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Commercial  (Harrlsburg,  Pa.)..  603 
Commercial     &     Farmers'     Nat. 

(Baltimore) 1387.     1504 

Commercial-German    National 

(Peoria) 664 

Commercial,  Nat.  (Albany,  N.Y) 

13,  664,   1012 
Commercial  Nat.   (Chicago) 

865,    1012,    1448 

Commercial  Nat.  (Detroit) 1325 

Commercial  Nat.  (St.  Louis) 944 

Commercial   Nat.    (Youngstown, 

Ohio)   1148 

Commercial     Savings     (Grand 

Rapids,    Mich.) 1447 

Commercial  Savings  (Xenia,  O.)  247 
Commonwealth  (Richmond,  Va.) 

792.  1387 
Commonwealth  Trust  &  Savings 

(Chicago) 14.     1504 

Consolidated  National 1386 

Continental  Nat.    (Chicago) 

411,  470.  543 
Corn    Exchange. 246.    469.    663. 

864,  1205 
Corn  Exchange  Nat.  (Chicago)  ..1567 
Corn  Exchange  Nat.  (Phila.) ..  .1447 

Corning  (N.  Y.)  Nat 944 

Crocker  Nat.  (San  Francisco)...   730 

rvay  &  Night  Nat.  (Pittsburgh)  301 
'-'     Denver  (Col.)  Savings. .14, 

1149,   1567 

Denver  (Col.)  Stock  Yards 865 

Diamond  Savings  (Plttsb.)  .944,  1504 

Dime  Savings  (Detroit) 191,  543 

Dollar  Deposit  (Johnstown,  Pa.) 

1325.  1387 

Dominion    (Canada) 133 

Doylestown  (Pa.)  Nat 132.246 

Drovers'  Deposit  Nat.   (Chic.)  ..1566 

fpast  Side  State    (Minneapolis) 

■^  664,  1012 

Easton  (Md .)  National 72 

Enterprise  Nat.  (Allegheny,  Pa.)    191 

Essex  County  Nat.  (Newark) 1012 

Everett   (Mass.)    National 71 

Exchange  Nat.  (Atchison.  Kan.)  1268 
Exchange     Nat.     (Long    Beach, 

Cal 1206 

Exchange     Nat.      (Montgomery 

Ala.) 72,     248 

p^all  River  (Mass.)  Nat 1148 

■  armers'  (Frankfort,  Ind.) 603 

Farmers'    Deposit    Nat.     (Pitts- 
burgh)   . _  _  358 ,   664 

Farmers&Drovers'Nat.  (Waynes- 
burg,  Pa.) 1447 

Farmers'     &     Mechanics'     Nat. 

(Philadelphia)    1148 

Federal 191,    1205 

Fidelity 1 503 

Fifth  Avenue. 542 

First   Nat 1446 

First  Nat.  (Arlington,  N.  J.)...  1387 
First  Nat.   (Birmingham,  Ala.), 

358,  664 
First  Nat.  (Chelsea,  Mass.) .  .358, 

469,  729,  791 

'Flr.st  Nat.   (Chicago) 603,1566 

I  First  Nat.  (Davenport,  Iowa)..   247 

First  Nat.   (Detroit) 1325 

First  Nat.    (Guttenberg,  N.  J.). 

246,  944 

First  Nat.   (Hornell.  N.  Y.) 469 

.First  Nat.  (Jamaica.  N.  Y.) 132 

First  Nat.  (Jersev  City) 1447 

■First  Nat.  (Kansas  City.  Mo.)__  247 
First  Nat.  (Long  Beach.  Cal.).  .1507 

First  Nat.  (Lynchburg.  Va.) 470 

First  Nat.  (Milwaukee)  .133,  604. 

1072. 1567 
First  Nat.  (Morrl.stown,  N.  J.)  .1503 

First  Nat.  (Oakland,   Cal.) 730 

First  Nat.  (Omaha)       1387 

First  Nat.  (Richmond.  Va.) 248 

First  Nat.  (San  Francisco)  .  .730, 

1448, 1567 
'First  Nat.  (Santa  Cruz.  Cal.)..  .1012 
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First  Nat.  (Scranton.   Pa.) 1446 

First  Nat.  (South  Bend,  Ind.). .1325 

First  Nat.  (Terre  Haute) .1566 

First  Nat.  (Topeka,  Kan 1206 

First  Nat.  (Zancsvllle,  0.).791,  1325 
First  Nat.  of  Englewood  (Chic).  1387 
First  Trust  &  Savings  (Chicago) , 

944,  1566 
Florida  Nat.  (.lacksonvllle) ., .  15 

Forest  City  Nat.  (Rockford,  III.)  1072 

Fourteenth  Street 190,  410,  728 

Fourth  Nat.  (Atlanta)  ...14,  72,  302 

Fourth  Nat.  (Cincinnati) 358 

Fourth  Nat.  (Macon), 192,  729,  1149 

Fourth  Nat.  (Nashville) 729 

Fourth  Nat.  (Pittsburgh)  ...301 ,  603 

Fourth  Nat.  (St.  Louis) 1448 

Fourth  Street  Nat.   (Phlla.) 1072 

Franklin  (Cincinnati) 944,  1504 

Franklin  County  (Columbus,  O.)      72 

Franklin  (Mass.)  Nat 72 

Franklin  (Nat.)   (Phlla.)  ...301 ,  1012 

l^allatln  Nat 12 

^-•arfteld  Park  (Chicago) 411 

Gate  City  (Kansas  City,  Mo.)..   247 

German- American  (Detroit) 603 

German- American    (Milwaukee) , 

302,  664 
German- American    (St.    Joseph, 

Mo.) 3(12 

German-American     Nat.      (New 

Orleans) 15,    664 

German  Exchange 1566 

German  Savings  (Davenport,  la.) 

133, 1012 
German  Savings  (Des Moines, la.)  1387 
German  Savings  (Dubuque,  la.)  .  102 
Germanla  Savings  (Charleston).      14 

Glens  Falls  (N.  Y.)  Nat 1267 

Globe  Savings  (Los  Angeles) ..  .1012 
Glrard    Nat.    (Phlla.). .72,    132, 

729,  944 
Grand   Rapids   (Mich.)    Savings, 

411,  003 
Grand  Street  (Brooklyn)  ...132,  943 

flamllton 13,  1446,  1503 

**amllton    Nat.    (Fort    Wayne, 

Ind.)    411 

Hancock    (.John)    Nat.    (Spring- 
field, Mass.) 132 

Hartford  (Conn.)  Nat 13 

Havana  (Cuba) 301 

Hazleton  (Pa.)  Nat 791 

Helvetia  Savings  &  Banking  Co. 

(Cincinnati) 302 

Hochelaga  Banque  (Montreal) -.1013 

Holston  Nat.   (Knoxvllle) 543 

Home  Savings  (Columbus,  Ga.).1149 
Home  Savings  (Toledo) 14 

Idaho  Nat.  (Boise) 792 

*lllnols  Nat.  (Peoria) 247 

Illinois   Trust    &    Savings    (Chi- 
cago)  14,  302,  1447 

Imperial  (Canada) 133.  192 

Importers'  &  Traders'  Nat. .190.  245 
Iowa  Trust  &  Sav.  (Des  Moines)  .411 
Irving  National 1503 

■fefferson 1503 


1206 
792 


944 
1503 


Kentucky  Nat.  (Louisville) 

**entucky  Title  Sav.  (Loulsv.) . 
Kenwood  Trust  &  Savings  (Chi- 
cago)   1567 

¥  ancaster    County    Nat.    (Lan- 

*^     caster,   Pa.) 

Liberty  .National 12.  1071 . 

Liberty  Savings  &   Banking  Co. 

(Cincinnati) 1566 

Lima  (Ohio) 1012 

Lincoln  (Springfield.  III.) 1567 

Lincoln  National 469 

Lincoln  Nat.  (Pittsburgh) 865 

I.,lncoln  Savings  (Louisville) 247 

Live    Stock    Trust     &    Savings 
(Chicago) 

Ufacomb  (111.)... 1 

^**     Manhattan  Company 1 

Marine   Nat.    (nuflalo)  .13.   132, 

Marine  Nat.   (Milwaukee) 

Market  Nat.  (Cleveland) ..  .247.  1 

Maryland  Nat.  (Baltimore) 1 

Mechanics'  (Brooklyn). 132, 191 , 1 
Mechanlcs'-Amerlcan     Nat.    (St. 

Louis) 1 

Mechanics'  Savings  (Des  Afolnes) 
Mechanics'  &  Traders'.  72R.  12i).-i.l 
Mercantll   de    Yucatan    (Merlda, 

Mex.) 1 

Mercantile   National.. 71,    1 

Mercantile  Nat.  (Evansvllle,lnd.) 
Mercantile  Trust    ix  .Savings  Co. 

(Evansvllle,  Ind.) 805,  1 

Mercantile  Trust  &  Savings  (Los 

Angeles)    

Merchants'  (Augusta,  Ga.) 

Merchants'    (Canada) 15, 

Merchants'  (McKecsport,  Pa.)..! 

Merchants'  National 1 

Merchants'  Nat.  (Dallas,  Tex.) -. 

Merchants'  .Nat.  (Galveston) 1 

Merchants'  Nat.  (Hoiiston) 

Aferchants'  Nat.  (Indianapolis) . . 
Merchants'  Nat.  (New  Orleans).! 
Merchants'   Nat.   (Phlla.).      13.  1 
Merchants'  -Nat.  (San  FrancWco) 

1072,    1149,   1206.   1268 


729 

.387 

565 
358 
72 
148 
506 
503 

267 
nil 
50.". 

073 
505 
865 

148 

248 
]!»2 
192 
207 
324 
248 
388 
302 
72 
149 
148 
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Merchants'    Nat.    (South    lienU, 

Ind.) 1387 

Mcrctluuits'      &      Manufacturers' 

(Milwaukee) 72,     lUl,     1567 

Merchant.s'    &   Planters'    (Green- 
ville,   Miss.) 7.1 

Metropolis 6(53 

Metropolis     Trust      &     Savings 

(San  Francisco) .1268 

Metropolitan  -  _ .  1 205 ,1447 

Mexican    Uank   of  Commerce   & 

Industry  (Mexico) .  ^ 101 

Meyer- Kiscr  (liidlanapoUs) 14 

MlclilK'an  SavlnKs  (l)ctrolt) 1325 

Milwaukee  Avenue  State  (Chicago) 
302,  358,  411,  ()04,  729, 

1012,    1072,    1148 
Mitchell    Street    State    (Milwau- 
kee)   302 ,    664 

Molson's  (Montreal) 944 

Monroe  Nat.   (Chicago) 1072 

Montauk  (Brooklyn)  ..191 ,  358,  1071 

Montreal    (Canada) 1268,    1388 

Morgan  State  (New  Orleans) 15 

Mount  Vernon  (N.Y.)  Nat 1071 

Murchlson     Nat.     (Wilmington, 
N.  C.) - 729,  1012 

TWat.   Discount  Co.,  Ltd.,  (Lon- 

^^     don,    England) 192 

New  Amsterdam  National 131 

New     England     Nat.      (Kansas 

City,    Mo.) 302 

New  Farley  Nat.  (Montgomery, 

Ala.) 004,   1206,   1448 

New  Orleans  (La.)  National 15 

New  York,  N.   B.  A 131,  1503 

New  York  Produce  Exch'ge-943,1266 

N.  Y.  State  National 71 

Newark  (N.  J.)   Nat.Bkg.Co.l3,  729 

Nineteenth  Ward 663 

Nixon  Nat.  (Reno,  Nev.) 1149 

Norddeutsche  (Hamburg,  Ger.) .   664 

Norfolk  (Va.)   National 247 

Norwood  (O.)  National 1148 

North  America  (Phlla.) 729,  1324 

North  America,  Nat. .791,  1011,  1447 
North    Avenue    State    (Chicago) 

72,   247,   132G,    1567 

Northern    National 1204,    1565 

Northern  Liberties  Nat.  (Phlla.)  .1447 

Nova  Scotia  (Halifax) 1326 

Nova     Scotia     (Havana,     Cuba, 

Branch) 543 

Old  Nat.  (Battle  Creek, .Mich.)  1012 
Id  Nat.  (Grand  Rapids) 1205 

Old  Nat.  (Providence,  R.  I.) 246 

Ontario   (Canada) 943 

Oriental 728 ,  1446 

Ottawa   (Canada) 1567 

Pacilic,  Nat.  (San  Fran.). .469,  1149 
ark,  National 1565 

PeekskllKN.  Y.)  National 944 

People's 1503 

People's  Aiken,  S.  C.) 604,866 

People's  (Pensacola)   1012 

People's  Bank  &  Sav.  Co.  (Cin.) .  72 
People's  Nat.  (Hackensack,  N.  J.)  1267 
People's  Savings  (Des  Moines)  ..    191 

People's  Savings  (Detroit) 1504 

People's  Savings  (Wash.,  D.  C.).1012 
People's  Savings  (Zanesvllle.  O.)  1325 
People's  Savings,  Trust  <&  Bank- 
ing Co.  (New  Orleans) 1149 

People's  State  (Detroit) 1 504 

Petersburg  (Va.)  National 866 

Philadelphia  (Pa.)   National 1072 

Phoenix  of  Maryland  (Bait.) 865 

Phoenix  National 1266 

Pittsburgh  N.  A.  (Pa.) 1566 

Prairie  National  (Chicago) 792 

Prairie  State  (Chicago) 792, 

1205,  1267,  1567 

Prudential  Savings  (Topeka) 792 

Pullman  Loan  &  Savings  (Chic.) .  604 

Railway  Exchange  (Chic.) -.14,  191 
ochester  (N.  Y.)  National 1267 

Rockford  (111.)  Nat 865 

Saginaw  (Mich.) 1447 
t.  Paul  (.Minn.)  National- _ 247,  792 
San  Antonio  (Texas)  National..  192 
Scandinavian-American    Savings 

(San  Francisco) 1072 

Seaboard  National 1386 

Second  National  (Akron,  O.)  .791 ,  865 

Second  National  (Boston) 729 

Second  National  (.Tersey  City) 13 

Second  National  (Utlca,  N.  Y.) . .  603 
Second  National  (Wilkes- Barre).  1325 
Security  (Chicago) 792,  865 
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Security  (Minneapolis) .1267 

Security  Nat.  ((Oklahoma  City) .  .1567 
Security  .Savings  (Los  Angeles) .  .1388 
Security    Savings    &    Loan    Co. 

(Birmingham,  Ala.) 1206 

Sixth  National  (Phlla.) 132 

South  vSlde  (Wilkes- Barre,  Pa.) ..  410 
Southern  Nat.  (Louisville). 1200,  144K 
Sovereign  of  Canada  (Toronto)..  1200 

Springllcld  (Mass.)  Nat 1148 

Sprlnglleld  ((Ohio)  Nat ..1205 

Standard  (Canada)  - 15,  792 

State..- -12,  70,  246,  410,  1147 

State  (Chicago)- 72 

State  (Evanston,  111.) 1206 

State  National  (Little  Rock) 1268 

State  National  (St.  Louis) 1326 

State  Savings  (Detroit) ..1504 

Staten  Island  (Stapleton) 13 

Syracuse  (N.  Y.)  National 132 

Terminal  (Brooklyn) 132 
hlrd  National  (Bait.) 410,  603 

Third  National  (Chicago) 604 

Third  National  (Cincinnati)  .358,  791 
Third  National  (Columbus,  Ga.).1388 
Third  National  (Louisville)-.  14,  1268 

Third  National  (St.  Louis) 470 

Traders'  (Canada) 73 

Traders' Nat.  (Birmingham, Ala.)  411 
Tradesmen's  National  (Phlla.). .1072 

Ulster  Nat.  (Kingston,  N.  Y.)  .  865 
nlon  (Brooklyn)  ..943,  1503,  1565 

Union  (Canada) 73 

Union  Discount  Co.  (London) 248 

Union  Exchange 729,  1387 

Union  Nat.  (Mahanoy  City,  Pa.) .  603 
Union   Nat.    (New   Castle,    Pa.) 

1205, 1267 

Union  Nat.  (Newport.  R.  r.) 729 

Union  Nat.  (Zanesvllle,  O.) 1325 

Union  Stock  Yards  Nat.  (South 

Omaha,  Neb.) 192 

United  Empire  of  Canada  (Tor- 
onto)   412,792 

U.  S.  Nat.  (Portland,  Ore.) 1388 

United  National 131,  246 

University  State  (Seattle) 133 

Utah  Nat.  (Salt  Lake  City) 1073 

■y^igo  Nat.  (Terre  Haute,  Ind.)  .1267 

Washington  (D.  C.)  Exchange. 1205 
"ashlngton  Nat.  (St.  Louis)..  604 
Washington  National  (Seattle)..     15 

West  End  (Richmond,  Va.) 1268 

Western  (Denver) 72,  1567 

Western  Bank  &  Sav.  Co.  (Cin.) .  865 
Western  Nat.  (Baltimore)  ..944,  1072 
Western  Nat.  (Ft.  Worth,  Tex.) .   192 

Western  National  (Louisville) 604 

Western  Trust  &  Savings  (Chic.) 

14,  792,  1205 
Wick  Nat.  (Youngstown,  O.)...  865 
Wlnnislmmet      Nat.       (Chelsea, 

Mass.) 71 

Woodbury   County  Sav.    (Sioux 

City,  la.) 1567 

Woods  Nat.  (San  Antonio,  Tex.)   302 

"Yarmouth  (Nova  Scotia) 1568 

TRUST   COMPANIES. 

Adirondack  (Saratoga,  N.  Y.).1072 
■'^etna  Bank  &  (Pasadena,  Cal.)      15 
Aetna  Banking  &  (Butte,  Mont., 
and  Washington,  D.  C.).944, 

1072,  1267.  1388 

Albany.  N.Y 044 

Aldine  (Philadelphia) 246 

America 12,  301,  663 

I\ ankers'   663 

'-■ankers'  (Kansas  City,  Mo.). .1387 

Bay  State  (Boston) 944 

Beacon  (Boston). .191,  246,  410,  469 

Bowling  Green 1266 

Brattleboro    (Vt.) 1072 

Broadway  Bank  &  (Nashville)..  247 
Brooklyn  (N.  Y.) 1503 

Capitol  (Columbus,   O.) ..  .302,  603 
apltol   Savings  &  (Columbus, 

O.) 302,603 

Carnegie-. .131,  410,  603,  1324, 

1503,  1565 

Central 71,  131 

Central  (Chicago) 14,  411 

Central  Bank  &  Trust  Corp.  (At- 
lanta, Ga.) 1388 
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Chatauqua  County  (Jamestown, 

N.  Y.) .1447 

Chelsea  (.Ifa.ss.) 1506 

Chciten  (Phlla.) 604 

Chicago  (III.)  Savings  Bank  &..  604 

Citizens'  (Brooklyn). 71 

citizens'   (Schenectady) 191 

Citizens'  Deposit  &  (Alientown,  Pa.)  1566 
Citizens'  Savings  Bank  &  (Ham- 
ilton,  O.)-. .   247 

City  (Boston) 1566. 

City  Savings  Fund   &   (Lancas- 
ter, Pa.) 1148 

Cleveland    (Ohio) 791,  1205 

Colonial - 71,  864 

Colonial  (Pittsburgh) 132 

Columbia 246 

Columbia  (Louisville)  - 1387 

Columbia  (Mlddletown,  Conn.). 1566 
Columbian  Banking  &  (Charles-  i 

ton) 245 

Commerce  (Kan.  City,  Mo.). 411,  792 
Commercial...  131,     191,     1071,  ; 

1147.  1386 
Commercial  Bank&(Dallas,Tex.)  15 
Commercial  Bank  &  (Louisville) .  664 

Commonwealth    1565 

Commonwealth  (West  Hoboken, 

N.  J.) 1148, 

Continental  Bank  &  (Shreveport,  i 

La.) 470 

rveposltors'   Savings   &    (Cleve- 
*-*     land)-. .470,    1072,   1205,   1504 
Detroit  (Mich.) 1148 

past  Side  (Newark) 1566 

■-'quitable  (Chicago). ..133,  411,  604  i 
Euclid  Ave.  (Cleveland)..  1205,  1566  | 

parmers'  Loan  & 410: 

■■■  armers'  &  Mechanics'    (West-  ' 

Chester,   Pa.) 1447 

Federal   (Philadelphia) 72,  1325 

Fidelity  (Tacoma) 1388! 

Flatbush  (Brooklyn) 1560 

Florida  Bank  &  (Jacksonville)..      15  | 

Fort  Wayne  (Ind.) 14 

Franklin 13,  542 

Fulton 1003 

l^erman-American   (Indianapo- 

^^      Us)    72,1072 

Girard  (Philadelphia) 1 503 

Guarantee  Title  &  (Pittsb.)1205,  1325 
Guardian 301,  469 

flamllton  (Brooklyn) 13 

**amilton   (Philadelphia) 470 

Hardware    City    (New    Britain, 

Conn.) 410,    1012 

Helvetia  Savings  &  (Cincinnati)  .     14 

Holland 131 

Holmesburg  (Philadelphia) 410 

Home  (Brooklyn) 131,  1325,1503 

Home  (Pittsburgh) 1325 

Hudson 190,  469,  1447 

Hudson  (Hoboken) 13 

Hyde  Park  Savings  Bank  &  (Cin- 
cinnati)       865 

¥ nterboro  .- 1387 


lenklns  (Brooklyn) 1 375 

'ennings    Real    Estate,  Loan  & 

(Chicago) 247,  411 


nlckerbocker 1446 


K 


Lincoln,  71,  131,  190,  663,  791, 
1447, 1503 
Lincoln  (Neb.)  Safe  Deposit  &..   133 

Logan  (Phila.) 1205 

Long  Island  Loan  (Brooklyn) 1566 

Lumberman's  Bank  &  (Houston)    411 

\fanayunk    (Phlla.) 1566 

'■"■•anchester    Savings    Bank    & 

(Allegheny,  Pa.) 246 

Manhattan     Savings     Bank     & 

(Memphis) 1268,  1387 

Manufacturers'  (Providence),  13,  246 
Market  Street  Title  &  (Phila.) . .  _   470 

Mechanics'  (Bayonne,  N.  J.) 1447 

Mechanics'  (Boston) 1387 

Afercantile  (Jersey  City) 603 

Mercantile  (St.  Louis) 1386,1448 

Mercantile  (San  Francisco) 1567 

Merchants' 1204 

Merchants'   (Los  Angeles) 1072 

Merchants'  &.  Farmers'   Bank  & 

(Shreveport) 1206 
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Merchants'  Loan  &  (Chicago) 1205 

Merrill  ( Bangor,  Me.) 1 32 

Alctropolltan 1387 

Milwaukee   (Wis.) 1567 

Missl.sslppl  Valley  (St.  Louis)...  1326 

Missouri-Lincoln  (St.  Louis) 302 

Monmouth  Trust  &  Safe  Deposit 

Co.  (Asbury  Park) .469,  1267 

Montclalr  (N.  J.) 1503 

Mortgage  Guarantee  &  (Phila.).  1325 

Mt.  Vernon  (.\.  Y.) 71,  1503 

-Mountain  City  (Altoona,  Pa.) 791 

Mutual  (Phlla.) 1325 

Mutual  Alliance,  791,  865,  1266, 

1387,  1447 

Nassau    (Brooklyn) 943 
ew  England    (Boston)  ...301,    410 
New  Jersey  Title  Guarantee   & 

(Jersey  City) 1503 

New  Netherlands.. ..542,  1071 

New  York 246,  .301,  943,  1503 

New  York  Life  Ins.  & 1386,  1447 

Nortliern  (Chicago) 470,  543,  792 

Ohio  Savings  Bank  &  (Toledo) , 

72,  664 

Ohio  Valley  (Evansville,  Ind.)..  132 

Old  Colony  (Boston) 301 

people's    (Phlla.).. .132,   1072 

■■  hoenixvllie    (Pa.) 1148 

Portland  (Ore.) 1013 

Real  Estate  (Phlla.),    13,  410, 
470,    543,    603,    729,      944, 

1012,  1072,  1325 

Real  Estate  (Pittsburgh) 132 

Realty  (Memphis) 604 

Republic  (Phlla.) 410,     944 

Rhode  Island  Hospital  (Prov.)  ..1503 
Royal  (Chicago) 411,  1148,  1206 

Security   (Detroit) 133 
ecurlty  Bank  &  (New    Orl.)..     73 
Silk  City  Safe  Dep.  &  (Paterson, 

N.  J.) 469 

Southern  (Los  Angeles) 248 

Southwestern  (Kansas  City,  Mo.)  1387 

State  Bank  &  (Los  Angeles) 412 

State    Banking    &     (Cleveland) , 

247,     791 
State    Banking   &    (Sioux   Falls, 

S.  D.) 247 

.State  Loan  &  (St.  Louis) 133 

State     Trust     &     Security     Co. 
(Phila.)    1566 

Tarentum  (Pa.)  Savings  & 14 

■■•  hlrd  District  Savings  Banking 

&  (New  Orleans) 1567 

Title   (Seattle) 412 

Title  Guarantee  & 1447 

Title  Guaranty  (St.  Louis) 1326 

Toledo  (O.)  Savings  Bank  & 72 

Tri-State  Loan  &  (Ft.  Wayne)..      14 
Trust     Companies     Association, 

State  of  N.  Y 1503 

Trust  Companies,  Digest  of  Laws 

Relating  to 1503 

f  Tnlon    791,1267 

•-'nlon    (Albany) 1267 

Union  (Pittsburgh) 1 148 ,1325 

Union  (Providence) 13,  132,     £46 

Union  (Spokane) 1149 

Union  (Springfield,  Mass.)  .358,  1325 

Union  (Washmfi;ton,  D.  C.) 865 

Union  (Washlnmon,  Pa.) 805 

Union  Bank  &  (Montgom.,  Ala.)    248 
Union  Savings  Bank  &  (Clnn.)..      72 
Union  Trust  &  Title  Co.  (Los  An- 
geles, Cal.) 133 

United     Security    Life     Ins.     & 

(Phila.) 1205 

United    States 71,    864,    1386 

U.  S.   Mortgage   &,   190.   1071,   1566 
Utlca  (N.   Y.)   Trust   &   Deposit 
Co 71,  1387,  1566 

TU'an  Norden 70,     190 

lyashlngton 1503 

"ashing-ton  (Boston),  191,358,1566 

Washineton  (D.  C.)  I,oan  & 1267 

Wayne  Junction  (Phlla.)  -  _    .-  14 

West  End  Bank  &  (Cincinnati) -.1205 

West  St.  Louis  (St.  Louis) 729 

West  Virginia  (Elkinsl-.    1206 

Western  (Winnipeo:.  Man.) 302 

Western  Bankers'  (St.  Louis) 792 

Willlamsburgh    (Bklvn.)  ..944,    1147 
Windsor    1071 
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Auction  Sales  of  Securities.   See 
"Commercial    and     Miscel- 
laneous News"  (weekly). 

Baltimore      Stock       Exchange 
Prices  (weekly).  See"  Bank- 
ers' Gazette." 

Bank  Clearings.  See  In  "Edi- 
torial Ai-ticlcs." 

Bank  of  Enpcland  Statements 
(weekly).  See  "Monetary  and 
(Commercial  English  News." 

Bank  Notes,  Changes  in  Total  of, 
&c.  (monthly).     See      "Edi- 
torial Articles." 

"Bank  &  Quotation"  section  for 
.July  7,  Aug.  4,  Sept.  8,  Oct.  6, 
Nov.  3,  Dec.  8,  will  be  found 
at  end  of  this  volume. 

Bank  Statements  of  N.  Y.,  Bos- 
ton and  Phlla.  (w'eekly).  See 
"Commercial  and  Miscellane- 
ous News"   (weekly) . 

Bank  &  Trust  Company  State- 
ment, Chicago.  See  "Bankers' 
Gazette"   (weekly). 

Bank  &  Trust  Company  Stocks, 
Prices  in  N.  Y.  See  "Bankers' 
Gazette"      (weekly). 

Banks  of  England,  France,  &c. 
(weekly).  See  "Financial  Situ- 
ation" (first  editorial  each 
week) . 
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Banks,  National,  Abstracts  from 
Reports    to    the    Comptroller 

253,  948 

Bankers'  Gazette. -.20,  77,  137, 

195,    254,   306,    362,   417,   474. 

546,   608,   668.   734,  797,   872, 

949,  1017,  1077,  1153,  1211, 

1272,  1329,  1394,  1452, 

1.507,  1574 

Bankers'  and  Trust  section 
October  27.  See  end  of  this 
volume. 

Bonds,  Prices  of  All  Classes.  See 
"Bankers'  Gazette"  (weekly). 
See  "Bank  and  Quotation" 
section  (monthly) . 

Bonds.  See  "Titles  U.  S.  State, 
Municipal  and  Railroad." 

Boston,  Phila.,  Bait,  and  Chi- 
cago Stock  Exchange  Prices 
(weekly).  See  "Bankers'  Ga- 
zette." 

/""anal  and  Miscellaneous  Stock 

^-'  and  Bond  List.  See  "Rail- 
way and  Industrial"  section 
(quarterly) . 

Chicago  Banks  and  Trust  Com- 
pany Statement.  See  "Banl£- 
ers'  Gazette"   (weekly). 

City  Bonds,  Prices  of.  See 
"Bank  and  Quotation"  section 
(monthly) . 
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Coin  and  Bullion  Prices  In  N.  Y. 
See  "Bankers'  Gazette."  Pri- 
ces In  London.  See  "Monetary 
and  Commercial  English  News. 

Commercial  Epitome.  See  "Com- 
mercial Times." 

Commercial  and  Miscellaneous 
News-. 18,  75,  135,  192,  250, 
304,  360,  414,  472,  544,  605, 
665,  731,  795,  867,  946,  1014, 
1075,  1150.   1208,   1270,   1327. 

1390,    1449,    1504.    1570 

Consols,  Daily  Prices  of.  In  Lon- 
don. See  "Monetary  and 
Commercial  English  News." 

Currency  Holdings  of  U.  S. 
Treasury.  See  "Editorial  Ar- 
ticles." 

■pvebt  Statement  of  U.  S.     See 
■■-'     in  "Editorial  Articles." 
Dividends     Declared     (weekly) . 
See  "Commercial  an(i  Miscel- 
laneous News." 

piectrlc  Co.  Stock.      See  "Bank 
'-^     and      Quotation"       section 

(monthly) . 
England.  Bank  of.     See  "Bank." 
English       Correspondence      and 

Cable  Reports   (weekly) .     See 

"Monetary     and     Commeroial 

English  News." 
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Exchange.  See  "Foreign  Ex- 
change." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  at  N.  Y., 
Value  of  (weekly) .  See  "Com- 
mercial and  Miscel.  New's." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  for  U.  S. 
See  "Editorial  Articles." 

poreign  Correspondence  on  Mar- 

•■■  kets  (weekly).  See  "Mone- 
tary and  Commercial  English 
News." 

Foreign  Exchange  Market  and 
Prices  (weekly).  See  "Bank- 
ers'  Gazette." 

Forelffn     Exchange.  Sterling 

Daily  Prices  of  (monthly) .  See 
"Bank  and  Quotatlon"section. 

Foreign  Government  Bonds.  See 
"Bankers'  Gazette"  (weekly), 
"Bank  and  Quotation"  sec- 
tion (monthly) . 

Gas  Stocks.  See  "Bankers'  Ga- 
zette" (weekly).  See  "Bank 
and  Quotation"  section  (mthly) 
Gold  Exports  and  Imports  at  N. 
Y.  (weekly) .  See  "Commer- 
cial and  Miscellaneous  News." 
Gold  Exports  and  Imports.  U.  S. 
See  "Editorial  Articles." 


July-December,  190(5.  | 
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Page. 
Government    Revenue   and    Ex- 
penditures   (monthly).         See 
•Editorial  .rVrtleles." 

Imports  and  Exports  of  Mer- 
chandise and  Specie  at  N.  Y. 
(weekly).  See  ••Commercial 
and  .Miscellaneous  Xews." 

Imports  and  Exports  of  Mer- 
chandise and  Specie.  United 
States  (monthly).  See  '•Edi- 
torial Articles." 

Industrial  Stocks.  Ac,  Prices  of. 
Sec  "Bankers'  Gazette"  (wkly) 
and  "Hank  and  Quotation" 
section  (monthly). 

Insurance  Stocks.  Prices  of.  See 
"Bank  and  Quotation"  sec- 
tion. 

London    Letter    (weekly) .     See 
"Monetary  and  Commercial 
English  Xews." 

Manufacturing'  Stocks.  See 
••  Bank  and  Quotation  " 
section   (monthly). 

Merchandise  Imports  and  Ex- 
ports at  New  York  (weekly) . 
See  ••Commercial  and  Miscel- 
laneous Xews." 

Merchandise  Imports  and  Exports 
United  States  (monthly) .  See 
"Editorial  Articles." 

Mining  Stocks.  Prices  of.  See 
"Bank  and  Quotation"  section 
(monthly) . 


Pase. 

Miscellaneous  Securities.  Quota- 
tions of.  See  ••Bankers'  tla- 
zette"  (weekly)  and  "B.uik 
and  Quotation"  section  (mthly) 

Monetary  and  Commercial  Kuk- 

llsh    News 10.    73.    l.-il. 

192.  249.  30.1.  359.  412.  471, 
544,  604.  665.  730.  793,  866. 
944.  1013.  1074.  1149.  1207. 
1268.  1326.  i:i89.  1448.  1504.  1568 

Money  Market.  See'^Bank.  Gaz." 

Money  Market  In  London.  &c. 
(weekly) .  See  "Monetary  and 
Commercial  English  News." 

Money  Stock  In  United  States. 
See  ••Editorial  Articles." 

Municipal  Bonds.  See  "Dank  & 
Quotatlon"sectlon  (mthly)  .See 
"State  and  City"  section.  May. 

New  York  City  Bank  Statement 
(weekly).  See  '•Bankers' 
Gazette."  and  "Commercial 
and  Miscellaneous  Xews." 
N.  Y.  City  Exports  and  Imports 
(weekly).  See  "Commercial 
and  Miscellaneous  News." 
N.  Y.  City  Foreign  Trade- -.250, 

414.   869.   946.    1270 
N.Y.  Stock  Exchange.  See  Stock. 


o 


utskle  Securities.  See  "Bank- 
ers' Gazette"  (weekly) . 


Ihlladelphla    Bank    Statement 

and   Prices   of   Stocks   and 

Bonds.. ,  See  "Bankers'  Gaz." 
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Railroad  Earidngs.       See  "Edi- 
torial   Articles"   (monthly). 

See  ••Investment  and  Railroad 

Intelligence"  (weekly) . 
Railroad  Stock  and    Bond   List. 

See  "Railway  and  Industrial" 

section    (quarterly) . 
Railroad     Slocks     and     Bonds. 

Prices  of.     See  "Bankers'  Gti- 

zette"    (weekly).     See   '•Bank 

&  Quotation"  section  (mthly). 
Railway  and  Industrial"  section" 

for  July  and  October  at  end 

of  volume. 

Silver  and  Gold  Exports  and 
Imports  at  New  York 
(weekly).  See  "Commercial 
and  Miscellaneous  News." 

Sliver  and  Gold  Exports  and 
Imports  of  United  States 
(monthly).  See  "Editorial 
Articles." 

State  Bonds.  See  "Bankers'  Ga- 
zette" (weekly).  "Bank  and 
Quotation"  section  (monthly). 

"State  and  City"  section  Nov. 24. 
At  end  of  this  volume. 

Sterling  Exchange.  See  "Foreign 
Exchange." 

Stock  and  Bond  Market  and  Pri- 
ces. New  York.  Boston,  Phlla., 
Baltimore  and  Chicago  (wkly) . 
See  "Bankers'  Gazette." 

Stock  and  Bond  Tables.  See 
"Railway  and  I  ndustrlal" 
section  (quarterly) 


Stocks  and  Bonds.  Cieneral  Quo 
tatlons.  See  ••Bank  and  Quo- 
tation" section  (monthly). 

Stocks,  Bonds.  &c.,  volume  of 
Business  on  Xew  York,  Bos- 
ton    and     Phlla.     Exchanges 

(weekly) 30.     85.     145. 

203.  264,  316.  372.  425,  484, 
550.  018.  678.  744.  805.  882, 
957.  1025,  1085,  1161,  1219, 
1282,  1337.  1404,  1462.  1515, 
1584. 

Stocks  (American) ,  Dally  Prices 
In  London.  See  •'Monetary  & 
Commercial  English  News. 

Street  Hallway  Securities.  See 
"Bank  <Sc   Quotation"  section. 

"Street  Hallway"  section  for  Oct. 
13  will  be  found  at  end  of  this 
volume. 

Street  Railway  and  Traclton 
Earnings  (weekly).  See  "In- 
vestment &  RR.  Intelligence." 

yiclegraph  &  Telephone  Stocks, 
*      &c..  Prices  of.      Sec  "Bank 

&  Quotation"  section  (mthly) . 
Trust     Company      Stocks.     See 

"Bank  &  Trust  Co.  Stocks." 

Ilnlted  States  Securities  Market 
*-^  and  Prices  (weekly) ,  .sec 
"Bankers' Gazette. "(monthly) . 
see  "Bank  and  Quotation" 
section.  Prices  In  London 
(weekly),  see  "Monetary  and 
Commercial  English  News"i 
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Acme  S.  S.  Co.,  Detroit 215 
dams  Express  Co 40 

Akron  Barberton  &  \Vestern  Ry-  817 

Akron  (O.l  Gas  Co 437 

Alabama  City  Gadsden  &  Atlan- 
ta Street  Ry 817 

Alabama  &  Georgia  Iron  Co 157 

Alabama  Great     Southern     RR. 

1170,  122S 
Alabama  Tennessee  &  Northern 

RR 1036 

.Alabama  &  Vlcksburg  Ry-.322, 

1345,  1410 

Albany  &  Northern  Ry 1522 

Albany     &    Susquehanna     RR. 

968. 1036 
Alexandria  (Ind.)   Electric  Light 

&  Power  Co --   891 

Allegheny  Ore  &  Iron  Co.,  Clif- 
ton Forge.  Va 494 

AUlance  Realty  Co.,  N.  Y 819 

AlUs-Chalmers  Co .90,  157, 

325.  437.  563,  623,  1472 
Allls-Chalmers- Bullock  Co.,  Ltd-1472 

Alma  (Mich.)  Sugar  Co 1038 

Alpha  Portland  Cement  Co 1413 

Amalgamated  Copper  Co  —  753, 

971.  1525,  1592 
Amalgamated  Oil  Co..  California  92 
American  Agricultural  Chemical 

Co 377,   627,  689,  1230 

American  Alkali  Co 971 

American  Bottle  Co 1592 

Amer.  Brake  Shoe  &  Foundry  Co.  494 

American  &  British  Mf?.  Co 268 

Amer.  Car  &  Foundry  Co 97, 

563.  1413 

American  Caramel  Co 494.  1346 

Amer.  Cement  Co.-llOO,  1413.  1525 

Amer.  Cereal  Co 321,  381,  971 

Amer.  ChWe  Co 152,  437,  1349 

Amer.  Cities  Ry.  &  Light  Co-35. 

322. 1522 

American  Clay  Mfg.  Co 494 

American  Cotton  Co 1413.  1592 

Amer.  Cotton  CllCo-1172,  1126,  1237 
Amer.   De  Forest  Wireless  Tele- 
graph Co 211,  438,  1292 

American  Diesel  Engine  Co 215 

American  D vewood  Co 1172 

American  Express  Co 325,494 

American  Farm  Products  Co 816 

Amer.  Fruit  Prod.  Co..  Rochester  40 
American    Gas    &    Electric    Co. 

1349,  1472,  1592 

American  Glue  Co 40 ,  1  S3 

.\mcrican  Grass  Twine  Co 215 

American  Hardware  Corporation  820 

American  Hawaiian  S.  S.  Co 1230 

Amer.  Hide  &  Leather  Co.  _  .561 ,  563 

American  Ice  Co .438,  1588 

American  Ice  Securities  Co.  .820. 

1038.  1100.  1525,  1592 

Amer.  Iron  &  Steel  Mfg.  Co 268 

Amer.  I^  France  Fire  Engine  Co. 1100 
Amer.  Light  &  Trac.  Co. 154,  215,  968 
American  Locomotive  Co — 686, 

971, 1472 

American  Malt  Co 494 

American  Malting  Co.494,  J097,  1172 

American  Metal  Co..  Ltd 971 

Amer.  Natural  Gas  Co.,  Plttsb..  97 
Amer.  Oak  Leather  Co. 215.  .181,  1413 

American  Ordnance  Co 215 

American  Pipe  .Mfg.  Co 215,  273 

American  Pneumatic  Service  Co. 

34.  40.  325.  438,  494,  563,  1100 

American  Radiator  Co 381 

American  Railways  (Phlla.) 086,  1409 

American  Realty  Co. 1349 

Amer.  Rolling  Mill  Corp..  Chic   325 

American  Seeding  Co 891 

American  Seeding    Machine    Co. 

40.  157,  325 

Amer.  Sewer  Pipe  Co 381.  089 

Amer.  Shipbulldlni?  Co 215, 

891,  967.  1172 

American  Slate  Co  _ 98 

American      Smelters      Securities 

Corp 971.  1038.  1349 

American    Smelting    &    Refining 

Co .561,  623.  634,  1172 

American  Soda  Fountain  Co 1349 

Amer.  Steel  Foundries  Co 685, 

820.  1230 

American  Sugar  Refining  Co 1038 

Amer.  Swedish  Crucible  Steel  Co.  494 
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1  American  Telegraphone  Co.. 273,  891 
,  American  Telephone  &  Telegraph 

Co 98.     215,     438,     689, 

i  753,820,971,1292,1413.1525 

American  Thread  Co 268 

I  American  Tobacco  Co 274,  1172 

Amer.  Tube  &  Stamping  Co 689 

I  Amer.  Type  Founders  Co  —  971, 

1038,   1097 

I  American  Window  Glass  Co 1172 

I  Amer.  Woolen  Co.. .1172,  1292.  1472 

Amer.  Writing  Paper  Co 689.  820 

American  Zinc,  Lead  &  Smelting 

Co 1100,  1525.  1592 

Amesbury    &    Salisbury    (Mass.) 

I      Gas  Co 437 

Amoskeag  Mfg.  Co 438,  891 

Amyvllle-Youghlogheny  Gas  .Coal 

&  Coke   Co 1100 

I  Anaconda    Copper    Mining    Co. 
I  753,  1592 

Anderson  (S.  C.)  Traction  Co...     93 

Anglo-American  Oil  Co 1292 

Ann  Arbor  HR 968,  1036 

Appleton  (D.)  &  Co.,  N.  Y 434 

Arcadian  Copper  Co 1100 

-Argentine       Central      Railway., 

Colorado 1170 

Arkansas  Valley  RR 562 

I  Armour  &  Co 494,  971 

I  Armour  Car  Lines 1100 

Ashland  &  Centralia  Electric  Ry.  270 

Ashland  (Ky.)  Steel  Co 1230 

.-ishland  &  Western  Ry.-.1468,  1589 

Associated  Merchants  Co 274, 

381,  561 
Associated  Oil  Co.,  Cal.91,  381,  1230 
Atchison  Topeka  &  Santa  Fe  Ry. 
322,   379,  562,   621,   810,   817, 

832,  1347, 1410.  1468 

Athens  (Ga.)  Electric  Ry 154 

Athol  (Mass.)  Water  Co 438 

Atlanta  Birmingham   &  Atlantic 

RR 35,  817,  1036,  1093,  1290 

Atlanta  &  Charlotte  Air  Line  Ry. 

1347,  1410 
Atlanta  &  St.  Andrew's  Bay  Ry.   270 

Atlanta  (Ga.)  Steel  Hoop  Co 1172 

!  Atlantic  Coast  Line  Co.  of  Conn. 

560,  890 

I  Atlantic  Coast  Line  RR 490, 

1287,  1290,   1295  j 

I  Atlantic  Coast  Lumber  Corp 1231 

Atlantic  Cotton  Mills 1472 

Atlantic  Fruit  Co 1038 

-Atlantic  &  Lake  Superior  Ry...l522 
Atlantic  &  North  Carolina  RR..1590 
.Atlantic  Quebec  &  Western  Ry. 

93,  154,  1522 

.Atlantic  Refining  Co.. 1292 

.\tlas  Portland  Cement  Co 14131 

Attica    (N.    Y.)    Water    Gas    & 

Electric  Co 40 

.Augusta  \\  inthrop  &  GardnerRy.1522  1 

Aurora  (111.)  Rvs    1589 

Aurora  De  Kalb  &  Rockford  RR.1590 
Aurora  Elgin  &  Chicago  RR.212,  490 

Aurora  (111.)  Street  Ry 1590 

Automatic  Electric  Co.,  Chicago 

325, 1413 

Avoyelles  Co... 68'J,  753 

Bakersfieid  &  Ventura  Ry 12271 
altlmore    &   Annapolis  Short 

j  Line  RR 154,212 

!  Baltimore  County  Water  &  Elec- 
tric Co.. 98 

Baltimore  Electric  Power  Co 215 

,  Baltimore  Fredericksburg  &  Ha- 

gerstown    Rv 1290 

I  Baltimore  &  Ohio  RR-. 93,  491, 
502,    625,    686,    1030,    1036, 

1041,  1227 

,  Baltimore  Terminal  Co 491,  625 

Bangor  &  Aroostook  RR--  379, 

1094,  1170 

Barnev  &  Smith  Car  Co 40,  381 

Barre  (.Mass.)  Water  Co 98 

'  Battle  Creek  Coal    &   Coke  Co., 

I      Orme,  Tcnn 971 

I  Bay  ritv  (Mich.)  Sugar  Co 1038 

Bay  Cities  Water  Co.,  Cal.1172,  1472 
Baj-  Shore  Terminal  Co.,  Norfolk, 
Va    .. -968,  1227,  1290,  1410,  1468 

;  Bav  State  Gas  Co 157,  971 

Beaver  Dam  (Wis.)  Gas  Co 1038 

Bedford  (Ind.)  Quarries  Co 494 

Beech  Creek  Coal  &  Coke  Co 438 
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Belfast  (Me.)  Gas  &  Electric  Co., 
Portland 215 

Bell  Telephone  Co.,  Canada 381 

Bell  Telephone  Co.,  Philadelphia, 

8'*0     1292     1592 
Bergner  &  Engel  Brew."co.ll0o'.  1522 

Berkeley  RR 154.  212 

Berkshire  Ice  Co 1231 

Bethlehem  City  (Pa.)  Water  Co. 1172 
Bethlehem  .Steel  Corp. 820,  971,  1172 
Beverly  (Mass.)   Gas  &  Electric 

Co 438 

Bienville    (Ala.)    Water    Supply 

Co 98,  325 

Big  Muddy  Coal  &  Iron  Co 1231 

Big  Sandy  (Coal)  Co 325,  891 

Blloxl    (Miss.)    Electric    Ry.    & 

Power  Co 93 

Binghamton  (N.  Y.)  Light,  Heat 

&  Power  Co 1592 

Birmingham  Iron  Co 40 

Birmingham  (Ala.)  Ry.,  Light  & 

Power  Co 36,  1590 

Birmingham  (Ala.)  Terminal  Co.  1227 

Blanchlte  Co.,  New  York 1172 

Blue   Creek   Coal    &    Land   Co., 

West  Virginia 1525 

Bluefield  (W.  Va.)  Brewing  Co_.     98 

Bodwell  Water  Power  Co. 40 

Boise  (Ida.)  Irr.  &  Land  Co 1038 

Boise  Nampa  &  Owhyee  Ry 154 

Bolivia  (S.  A.) 93 

Bon  Air  Coal  &  Iron  Co 494 

Booth  (A.)   &  Co..  Chicago 33 

BorderCity  Mfg.  Co.,  Fall  River.  325 

Boston  &  Albany  RR 686 

Boston  (Rubber)  Belting  Co 1349 

Boston  Consol.  Gas  Co 820 

Boston  Elevated  Ry..93,  1227, 

1410,  1522,  1590 

Boston  &  Lowell  RR 890.  1590 

Boston    &   Maine   RR._36.    154, 

322,   376,   379,   491,   813,   817. 

890,  1098 
Boston  <&  Montana  Consol.  Cop- 
per &  Silver  Mining  Co 1038 

Boston   Revere    Beach    &    Lynn 

RR 270,  379 

Boston  Steamship  Co 689 

Boston  &  Suburban  Electric  Cos., 

154,  1410 
Boston     &    Worcester    Electric 

Cos 36,   154 

Boston  &  Worcester  Street  Ry--1227 
Boston  Woven  Hose  &  RubberCo.  438 

Bradford  (Pa.)  Street  RR 890 

Brattleboro  (Vt.)  Street  Ry 562 

Brill  (.1.  G.)  Co..  Philadelphia-.  382 
Bristol  (Tenn.)  Gas  &  Elec.  Co..  627 
British  Columbia  Packers'  Assn.  753 
British  Westinghouse  Electric  & 

Mfg.  Co..  Ltd 320 

Broad  Exchange  Co.,  New  York  494 
Broadway-Cortlandt  Co.,  N.  Y.  820 
Brompton    Pulp    &    Paper   Co., 

.Auburn ,  Me 494 

Brooklyn  Borough  Gas  Co 157 

Brooklyn  City  RR 212 

Brooklyn    Ferry    Co-  .274,    892, 

971.  1100.  1413,  1472 

Brooklyn  Helirhts  Realty  Co 1525 

Brooklyn     Rapid     Transit     Co., 

271,  379.   434,   561,   623,   632, 

086.  1098,  1122 

Brooklyn  Union  Gas  Co 274.  1231 

Brun.swick     Dock    &    City    Im- 
provement  Co 322 

Brunswick  SS.  Co 1292 

Bryant  &  Mav  Co.,  Ltd 494 

Bucher  &  Gibbs  Plow  Co 1231 

Buckeye  Pipe  Line  Co 1292 

Buckhorn  Falls  Power  Co.,  N.  0.   494 

Buena  Vista  Plantation  Co 1038 

Buffalo  Bradford  &  Kane  RR..  562 
Buffalo  Creek  Extension  RR  -..  322 
Buff.  Dunkirk  &  Western  (Elec- 

rlc)   Ry 322,1170 

Buffalo    Gas    Co 494.1413,1467 

Buff.  &  Lackawanna  Traction  Co.  322 
Bull.  &  Lake  Erie  Traction  Co., 

1170,  1290.  1410 
Buffalo  Natural  Gas  Fuel  Co...  1292 
Buffalo  Rochester  &  Pittsburgh 

Ry...30.    154,    320,    328,    968, 

1098,  1290.  1408.  1522 
Buff.  &  Susquehanna  Iron  Co-98.  101 
Buff.   &  Susquehanna   RR    .435. 

1091,    I  I  16,  1227 
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Buffalo  Terminal  Association 212 

Butte  Central  &  Boston  Copper 

Corp 1413 

Butte  Coalition  Mining  Co 98, 

325,  381,  1038,  1172 

Butte  Electric  &  Power  Co 1413 

By- Products    Coke    Corp.,    Soi- 
vay,  N.  Y C.9& 

/^allfornla  &  Hawaii  Sugar  Re- 

^-^     lining  Co 43S- 

California  King  Gold  Mine S2!y 

California  Northwestern  Ry 271 

California  Oilfields.  Ltd 91 

California  Petroleum  Refineries, 

Ltd 98,     134» 

California  Wine  Association 269 

Calumet  &  Arizona  Mining  Co., 

438,  1100 

Calumet  Electric  Street  Ry 93 

Calumet    &    Hecla    Mining   Co., 

209,  438 
Calumet  &  Pittsburgh  Mlning.Co.l525 
Cambridge  (Mass.)  Gas  Light  Co.  689- 
Cambridge  &  Muskingum  Valley 

Coal  Co 21& 

Camden  Inter-State  Ry.,  Hunt- 
ington, W.  Va 322,    491 

Canada  Atlantic  Ry 36,     817" 

Canada  Car  Co 157 

Canadian  Bounties  on  Iron  and 

Steel 1413,1526 

Canadian  Consol.  Rubber  Co 1472' 

Canadian  Gas  &  Oil  Co 1231 

Canadian  Gen.  Electric  Co.,  215,  321 
Canadian  Independent  Telep.  Co.  325 
Canadian     Northern    Ry.,     154, 

271,   322,   435.   625.   751,   969, 

1036. 1092. 1410, 1468, 1522 
Canadian  Northern  Ontario  Ry., 

154,  212,  968.  1468 
Canadian  Northern  Quebec  Ry., 

271.  751,  968,  1036- 
Canadian  Pacific  Ry..  376,  489, 
500,   817,  890,   966,    109S. 

Canadian  Westinghouse  Co 3'^/ 

Cananea    Central     Copper    Co., 

Duluth.  Minn.,  325,  381,  627.  1526 
Canon    City    Florence    &    Royal 

Gorge  Interurban  Ry ^ 154 

Canton-Akron   Ry 93,     435 

Canton-Akron  Consol.  Ry.,  435, 

817,  969,  1036 

Canton  Distilleries  Co.,  Bait 438 

Canton-New  Philadelphia  Ry 435 

Cape  Breton  Electric  Co. ,  Ltd 438 

Cape  Fear  Power  Co.,  No.  Car., 

98.    971 

Cape  May  (N.  J.)  Ilium.  Co 98 

Cardiff  Coal  Co.,  West  Va 438 

Carnegie  Coal  Co. ,  Penn 1 1 72 

Carroll  (la.)  Light,  Heat  &  Power 

Co 274 

Carrollton  Short  Line  Ry 1036 

Car  Trust  Realization  Co.,  Ltd..  627 
Case  (.1.  I.)  Threshing  .Mach.  Co.  802 
Central  California  Traction  Co. . .  370 
Central  Coal  &  Coke  Co. ,  Kan.  C.     93 

Central  Colorado  Power  Co 1592 

Central  Counties  Ry 817 

Central  Foundry  Co.,  326,  433, 

438,  489 
Central  of  Georgia  P.y.,  36,  03, 

377,  379,  383,  432.  435.  751,  1347 

Central  Heating  Co.,  Detroit 274 

Central  Leather  Co.. 1592' 

Central  Lumber  Co 215 

Central  Market  St.  Ry.,  Colinn- 

bus.  O -. 93 

Central    New   York    (Bell)    Tele- 
phone &  Telegraph  Co.- 215 

Central  Oil  Co..  Boston 1413 

Central  Oil  Co..  Los  .Anireles 1172 

Central  Pennsylvania  Coal  Co 753 

Central  Pennsylvania  Traction  Co  401 

Central  RR.  of  New  .Jersey 685 

Central  Ry.  of  Peoria   36 

Central  Union  (Bell)  Teleph.  Co.  98 
Central  Vermont  Ry..751.  909.  1227 

Century  Realty  Co 1100 

Chambersburg  (Pa.)  Engineering 

Co 1415 

Champloii  Coated  Paper  Co 1473 

Champion  Fibre  Co 1478 

f'haparra  Sugar  Co. 753 

Charlotle   (X,  C.)   Elcc.  Ry.  Lt. 

&  Power  Co..: 800 

Chateaugay  &  Northern  Ry.,155,  271i 
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Cliattanoopa  Gas  LlRlit  Co 1  ;)4U  i 

Clialtitiioo(ra   itallways 562,    1227 

Chattaiioona  Southern  RH «17 

Cbattanooga  Station  Co 1 227 

Chattanooira  Terminal  Ry 817 

Cherry   Valley  Iron  Co..  I'lttsb.l5«2 
Chesapeake    &    Delaware    Canal 

Co. ..92,  4i)'l,  1100 

Chesapeake  &  Nashville  itlt 155 

Chesapeake  &  Ohio  Ry.,  i)4,  271. 

625,  682,  686,  691.  751,  1036, 

1410.  1408,  1523 

Chesapeake  &  Ohio  SS.  Co 753 

Chesapeake    &    Potomac    (Bell) 

Telephone  Co 274 

Chesebrouffh  Mfg.  Co... ..12U2 

Cliester  (Conn.)  Water  Co 1173 

Chevy  Chase  Land  Co.  of  Mont- 

Komcry  Co.,  Md 438 

Chicago  &  Alton  RR.,  271,  625, 

680,  813,  817,  1098.  1170,  1523 
Chicago     Burllngtou    &    Qulncy 

RH.,  212,  489,  4i>l,  625,  963, 

974,  1170,  1409,  1523,  15i)0 

Chicago  City  Ry 271, 

Chicago  Des  Plalnes  &  Fox  River 

Ry 

Chicago  &  Eastern  Illinois  RR., 

887,  1227,  1469 

Chicago   Edison  Co -.3i,  1038 

Chicago  Ureat  Western  Ry..  432. 

621,  630 

Chicago  &  Illinois  Western  RR. .  491 
Chicago     Indianapolis    &   Louis- 
ville  Ry 686.   888.    1347 

Chicago    .Toilet    &    Kansas    City 

Ry 379.    491,969 

Chic.  Lake  Sh.  &  So.  Bend  Ry..   212 
Chicago    &    Milwaukee    Kleotrlc 

RR 562,  1410 

Chicago  &  Milwaukee  Transpor- 
tation Co.,  Chicago 1038 

Chicago  MUw.    &   St.   Paul   Ry., 
94,    379,    683,    686,    751,    890, 

1469, 1523 
Chicago-New   York   Electric   Air 

Line   RR 435,   1036 

Chicago   &  North  Western  Ry., 
379.   559,   565,   625,  817,  890, 

969,  1037,  1098 

Chicago  Passenger  Ry 1037 

Chicago  Peoria  &  St.  Louis  Ry., 

36,  890,  1466,  1523 
Chicago  Pneumatic  Tool  Co., 381, 1038 

Chicago  Railways 491 

Chicago   Rock   Island    &   Pacific 

Ry.,  748.  760,  1094,  1227,  1590 
Chicago  St.  Paul  Minneapolis  & 

Omaiia  Ry 622 

Chicago  Southern  Ry 36,     817 

Chicago  Subway  Co.,  212,  379, 

817,  1098 

Chicago  (Bell)  Telephone  Co 1100 

Chicago  Terminal  Transfer  RR..  816 
Chicago  Union  Traction  Co.,  94, 

212,  491,  687,  1346,  1466,  1523 
Chicago  West  Division  Ry.,  491,  1228 
Chicago  &  Western  Indiana  RR., 

379, 1228 
Chlckasha  City  (Ind.  Ter)  Ry...     36 

Chicopee  (Mass.)  Gas  Lt.  Co 438 

Childs  Restaurant  Co.,  N.  Y 1413 

Cincinnati  Gas  &  Elec.  Co.,  215. 

274,  438,  564,  892,  1038,  1231 
CInn.  Georgetown  &  Portsmouth 

(Electric)    RR 322 

Clnn.  Ham.  &  Dayton  Ry.,  36, 

817,  969,   1033 
Clnn.  New  Orl.  &  Tex.  Pac.  Rv., 

1170,  1225, 1290,  1469 
Clnn.     Newport     &     Covington 

Light  &  Traction  Co 1228 

Clnn .  Northern  Traction  Co 36 

Cincinnati  Street  Ry 1523 

Clnn.  &  Sub.  Bell  Telephone  Co., 

892, 1526 
Clnn.  Tobacco  Warehouse  Co._ 
Citizens'  Gas  Co.,  Indianapolis. 
Citizens'    Gas     &    Electric    Co 

Council  Bluffs.  la 

Citizens'  Gas  &  Electric  Co.,  Wa- 
terloo,  la 

Citizens'   Lt.   Ht.   &  Power  Co., 

Montgomery,  Ala 

Citizens'  Lt.   &  Power  Co.,  Fort 

Worth,   Texas 

Citizens'    RR.    &   Lt.   Co.,   Fort 

Worth,  Texas 435, 

Citizens'  Ry.  &  Light  Co.,  Mus- 
catine, la 687,  1107 

Citizens'  Telephone  Co.,  St.  Jo- 
seph, Mo 1231 

City    Electric    Ry.,    Rome    Ga., 

1290,  1410.  1590 
City  &  Rim  Grove  RR.,  Wheel- 
ing,    W.     Va 379,491.     625 

City  Ry.  of  Dayton,  Ohio 1590 

City  Investing  Co 892 

City  &  Suburban  Homes  Co 1101 

City  Water  Co.,  East  St.  Louis, 

&c    1038 

City   Waterworks    Co.,    Sedalia, 

Mo 1592 

Claflln  (H.  B.)  Co 99 

Cleveland- Akron  Bag  Co 1473 

Cleve.  Akron  &  Col.   Ry..   152,     687 
Cleve.  .\lliance  &  Mahoning  Val- 
ley Ry 1410 

Cleveland   Ashfield    &   Mansfield 

Traction  Co 1590 

Cleve.  Clnn.  Chic.  &  St.  L.  Ry., 
94,  379,  687,  751,  817,   1098, 

1228,  1290 

Cleveland  Electric  111.  Co 274 

Cleve.  Elec.  Ry 213,  1469 

Cleveland  Gas  &  Elec.  Co 274 

Cleve.  Gas  Lt.  &  Coke  Co.,  274,  1231 
Cleveland    Lorain     &    Wheeling 

Ry 969,  1169 

Cleveland    &    Pittsburgh    RR., 

625,     687 
Cleveland  &  Sharon  Elec.  Ry...l347 

Cleve.  &  Sharon  Trac.  Co 1347 

Cleveland  Short  Line  Ry 271 

Cleve.  &  Southwestern  Trac.  Co., 

969,  1037,  1228.  1590 
Cleve.  Term.  &  Valley  RR.,  969,  1168 

Clinchfteld  Corporation 157 

ClydeS.  S.  Co. 494,  1038,  lini,  1231 
Coal  &  Coke  Rv.  of  W.  Va.  1408,  1469 
Coast  Counties  Light  &  Power  Co.  438 

Coastwise  Transportation  Co 495 

Colorado  Fuel  &  Iron  Co 326, 

377,  381,  971,  1473,  1592 
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Colorado  Industrial  Co. 326,  378,  381 
Colorado  <Sc  .Northwestern  iiR  . .    087 

Colorado  &  Southern   ity 379, 

683.  695.  1170 
Colorado    (Bell)    Telephone    Co. 

438.  1526 

Columbia  Corporation 1231.  1202 

Columbus  (Ga.)  Electric  Co 1590 

Columbus  GrovciClly   &  South- 
western Electric  Ry 36 

Columbus    &    Hocking    Coal    & 

Iron  Co 326,8201 

Columbus  &  Lake  Michigan  RR.     36 
Columbus  London  &  Springfield 

Ry 36 

Columbus    Magnetic    Springs    & 

Northern  Traction  Co. .1228,  1409 
Columbus  Newark   &  ZanesvlUe 

Electric  Ry ...36,  213,  025 

Columbus  (O.)   Ry.  &  Light  Co. 

94,  323,  1523 
Columbus  (Ga.)  Realty  &  Impt. 

Co  99 

Columbus  '&"southern  Ryl  I '  ^  I '  1290 
Commercial  Light  &  Power  Co., 

Wilmington,  Del 892 

Commercial    National    Safe    De- 
posit Co. ,  Chicago 274 

Commercial  Telephone  Co.,  Tex.   495 
Commercial  Union  Telephone  Co. 

Troy,  N.  Y 627 

Commonwealth     Building     Co., 

Toledo 892 

Commonwealth      Electric      Co. , 

Chicago 33,  326 

Commonwealth  Steel  Co 1231 

Concord  (N.  H.)  Electric  Co 971 

Coney  Island  &  Brooklyn  RR...   969 
Connecticut  Ry.  &  Lighting  Co. 

817,  969,  1098,  1523 

Connecticut  River  RR 625 

Connecticut    Valley    Street    Ry. 

969, 1037 
Consol.  Anthracite  Co.,  Ark. 820,  1292 

Consol  Arizona  Smelting  Co 1414 

Consol  Baker's  Chocolate  Co 1292 

Consol  Cotton  Duck  Co 433, 

820,  1173 

Consol  Gas  Co.,  New  York 40, 

495,  892,  971,  1349,  1414,  1526 

Consol  Gas  Co. ,  Pittsburgh 320 

Consol    Gas    Electric    Light     & 

Power  Co.,  Baltimore 753 

Consol  Light,  Heat  &  Power  Co., 

Ottawa,  Ont 381 

Consol  Lithograph  Co 495,  561 

Consol  Public  Utilities  Co.,  N.  J.     40 

Consolidated  Ry.  (Conn.) 94, 

379,  492,  1037,  1290,  1469,  1523 
Consolidated  Real  Estate  Co_.       753 

Consolidated  Rubber  Tire  Co 378 

Consol.  Ubero  Plantation  Co 99 

Consolidation  Coal  Co.  of  Mary- 
land   157,  1039 

Consumers'   Ice  Co.   of  Atlantic 

City,  N.  J 438 

Consumers'  Gas     Co.,     Toronto, 

1101,  1226 
Consumers'   Gas   Trust  Co.,    In- 
dianapolis   1173 

Consumers'  Light  &  Heating  Co., 

Fort  Worth.  Texas 157 

Consumers'    Water    Co.,    Vlcks- 

burg.  Miss .   381 

Continental  Wall  Paper  Co 1473 

Contra   Costa   Water  Co.,   Oak- 
land, Cal 157,  892,  1039 

Coos   Bay   Roseburg    &   Eastern 

RR 94,  435 

Copper  Range  Consol.  Co 158, 

495  1349 
Corinth  &  Shiloh  Electric  Ry  '  1228 
Corn  Products  Refining  Co     215, 

326,  689,  820,  1101,  1414 

Cornell  S.  S.  Co 1414 

Corning  (N.  Y.)  Gas  &  Elec.  CJo  627 
Corona  (Cal.)  Home  Teleph.  Co  1173 
Corona  (Cal.)  Power  &  Water  Co.  495 
Coughlln-Sanford  Switch  Co  495 
Council  Bluffs  (la.)  City  Water- 
works Co 1101 

Covington    &  Cincinnati   Bridge 

Co 1228,  1523 

Cramp  (William)  &  Sons  Ship  & 

Engine  Building  Co _        40 

Creamery  Package  Mfg.  Co 1593 

Crescent  Pipe  Line  Co 1292 

Cresson  &  Clearfield  Coal  &  Coke 

Co 495 

Crlmora  Manganese  Co 438,  1414 

Cripple  Creek  Central  Ry 751 .  1 167 

Cripple  Creek  &  Pueblo  RR 36 

Crocker-McElwaln  Co.,  Holyoke, 

Mass 627,  892 

Crosby  Transportation  Co.,  Mil- 
waukee     1173 

Crow's  Nest  Pass  Coal  Co 270 

Crucible    Steel    Co.    of   America 

889,  971,  1526 

Cuba  RR 1037,  1092 

Cuban- American  Sugar  Co 753 

Cuban  Sugar  Refining  Co 753 

Cudahy  Packing  Co.  (Illinois) ...     34 

Cumberland  Corporation 155 

Cumberland-Ely   Copper    Co. 

1039,  1414,  1593 

Cumberland  Pipe  Line  Co 1292 

Cumberland  Valley  RR 818,  1469 

Curtis,  Leggett  &  Co.,Troy,N.Y.   971 

Cuyahoga  Telephone  Co 153, 

627,  892,  971 

fXallas   Cleburne   &  Southwest- 

■■-'     ern  Ry 213 

Dallas  (Texas)  Electric  Corp 323 

Daly- West  Mining  Co 99 

Danbury  &  Bethel  (Conn.)  Street 

Ry 36 

Danbury  &  Harlem  Traction  Co. 

36  818 

Danville  &  Sunbury  Street  Ry__'  94 
Danville   Urbana   &   Champaign 

(Electric)  Ry 435 

Dauphin  County  Gas  Co 495 

Davis-Daly  Estates  Copper  Co..  326 
Dawson  Grand  Forks  &  Stewart 

River  Ry.  Corp.,  Ltd 323 

Dayton  (O.)  Breweries  Co 1101 

Dayton  Citizens'  Electric  Co 438 

Dayton  &  Muncle  Trac.  Co 36,  94 

Dayton  &  Northern  Electric  Ry.  36 

Dayton  &  Northern  Traction  Co.  379 
Dayton    vSprlngfield     &    Urbana 

Electric  Ry 36 
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Dayton  &  Western  Trac.  Co 36,  94 

Deepwaler  Ry 435 

Delaware  <Sc  Ea.slern  RR 1290 

Delaware  &  Hudson  Co.,  155,379.1523 
Delaware  Lackawanna  &   West- 
ern RR 625 

Delaware  &  Magnetic  SprliigsRy.1228 
Delaware.4Rlver   Transportation 

Co 1231 

Delaware  RR. ...1 523 

Delaware  River  RR.  &  BrldgeCo.1524 

Delaware  Securities  Co 275 

Denver  Enid  &  Gulf  RR 562  . 

Denver  Gas  &  Electric  Co 40. 

1414, 1526' 

Denver  &  Inter-Mountain  Ity 36 

Denver  &  Omaha  Short  Line  RR.  94 
Denver  &  Rio  Grande  RR..560    568 

Denver  Tramway  Power  Co 36 

Denver  Union  Stock  Yards  Co 99 

Denver  Union  Water  Co 1473 

Dering  Coal  Co 7531 

Des  Moines  (la.)  Heating  Co 275  I 

Des  Moines  Street  RR 751  1 

Detroit  Edison  Co 275.  381.  1473 

Detroit  Flint  &  Saginaw  Electric  ,' 

Ry 1290 

Detroit  &  Mackinac  Ry 969 .  1 1 68 

Detroit   Mackinac   &   Marquette  i 

RR.,  Land  Grant  Bonds. 433, 

751, 818: 

Detroit  Reduction  Co 564 

Detroit  Toledo   &   Ironton   Ry., 

969,  1034,  1170 

Detroit  United  Ry 271,  1170 

Diamond   Match   Co.. 21 5,   495, 

564,  689,  820 
Diamond  State  Steel  Co.. .754, 

1292    1526 
Distillers'  Securities  Corp 326, 

689,   750,  820,   971,    1039,    1349 
Dixon  (Joseph)   Crucible  Co..    .1292 

Dominion  Atlantic  Ry .    1347 

Dominion   Coal   Co.  .627.    1231, 

1292,  1473 
Dominion  Iron  &  Steel  Co   .210 

892,  1231.  1473 

Dominion  Textile  Co 754 

Dominion  Park  Co.,  Ltd.,  Mon- 
treal     495 

Dorcas    Mining,    Milling    &    De- 
velopment   Co 438 

Dover  (N.  H.)  Gas  Light  Co 495 

Draper  Co.,  Hopedale,  Mass 495 

Dublin  &  Southwestern  Ry.  37 

Duluth  Edison  Electric  Co 1231 

Duluth  Rainy  Lake  &  Winnipeg 

Ry .     323 

Duluth  South  Shore  &  Atlantic 

Ry 687,  815 

Dunkirk  &  Fredonla  RR 323 

Du    Pont    (E.    I.)    de    Nemours 

Powder  Co.. 99,  158,  275,893,  1173 
Du   Pont   International   Powder 

Co 438,  1349 

Duquesne  Light  Co.,  Pittsburgh.  893 
Dyersburg  Northern  RR 94 

past  Jersey  Water  Co 1414 

*-'ast  St.  Louis  &  Suburban  Co.. 

271.  687,  969,  1170 

Eastern  SS.  Co _      1232 

Eastern  Steel  Co. ,  Pottsvllle,  Pa.  40 
Eastern  Transportation  Co., N.Y. 1173 
Eastern  Wisconsin  Ry.   &  Light 

■Co.,  Fond  du  Lac .1347 

Eastman  Kodak  Co.  of  N.  J 1101 

Easton  (Pa.)  Consol.  Electric  Co., 

323,  687,  969 
Easton  &  South  Bethlehem  Tran- 
sit Co 323 

Eau  Claire  Water  Works  Co 1473 

Edison  Electric  III.  Co.,  Boston, 

40,  495,  971,  1101,  1232,  1292 
Edison  Electric  111.  Co..  Brooklyn  215 

Elberon  Water  &  Light  Co 40 

Eldenbel  Construction  (io  495 

Electric  Boat  Co 1414 

Electric  Bond  &  Share  Co 1349 

Electric  Co.   of  America 321, 

438,  1349,  1473,  1593 

Electric   Development   Co 40, 

158,  627 

Electric  Properties  Co 495,  754 

Elmlra  (N.  Y.)   Water,  Light  & 

RR.  Co .  893 

El  Paso  (Texas)  Electric  Co 323 

El  Paso  (Tex.)  Gas&ElectrIc  Co.   754 
Ely  &  Walker  Dry  Goods  Co.  _.    1101 
Ely  &  Walker  Dry  Goods  Build- 
ing Co.,  St.  Louis 1101 

Empire  Elevator  Co.,  Winnipeg, 

Manitoba .971 

Empire  Steel  &  Iron  Co 495,  1473 

Empire  Sugar  Refining  Co 893 

Enterprise    Transportation    Co., 

1173,  1526 
Equitable    111.    Gas    Light    Co., 

Philadelphia 215,  1101,  1414 

Erie  (Pa.)  Rapid  Transit  St.  Rv.  37 
Erie    RR._271,    323,    489,    886, 

907,  1228,  159(1 
Erle-Ontarlo  Development  Co..  495 
Erie  Rapid  Transit  Street  Ry...   323 

Eureka  Pipe  Line  Co 1292 

Evansvllle  &  Eastern  Electric  Ry.  492 
Evansvllle  (Ind.)  Electric  Rv...  94 
Evansvllle  Gas  &  Electric  Co...   564 

Evansvllle  Light  Co 495,  754 

Evansvllle  Mount  Carmel  &  Nor- 
thern   Ry 1098 

Evansvllle  &  Ohio  Coal  Co 1173 

Evansvllle  &  Princeton  Trac.  Co.  94 
Evansvllle     Princeton     &     Vln- 

cennes  Interurban  Ry 94 

Evansvllle    Suburban     &    New- 
burgh  Ry 271 

Evansvllle  &  Terre  Haute  RR., 

562,  625,  888,  1228 

Fairbanks   (E.    &  T.)     (Scales), 
St.  Johnsbury,  Vt 1526 

Falrmount  Coal  Co 158,  1593 

Farrell  Foundry  &  Machine  Co..  439 
Favorite    Stove    &    Range    Co., 

Plqua,  O 1173 

Federal  Clay  Mfg.  Co.,  N.  J 821 

Federal  Mining  &  Smelting  Co., 

967,  971,  1349 

Federal  Sugar  Refining  Co 326 

Ferro   CaiTll    al    Pacifico,    Costa 

Rica,  C.  A 1410 

Fidelity  Development  Co.,  439, 

1474. 1593 
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FldelltyiGlass  Co.  of  Tarentum, 

Pa    ..1526 

Fire  Losses  in  California 326 

Fltchburg   RR 687,     751 

Fore     River    Shipbuilding  j..Co.. 

Qulncy.  Mass 439 

Forest  City  Ry..  Cleveland,  94. 

213.  1410.  1469 
Fort  Smith  (Ark.)  Lt.  &Tr.Co..  213 
Fort  Smith  &  Van  Bureu  Bridge 

&  Traction  Co.. 213 

Fort  Smith  <Sc  Western  RR.,  213.  271 
Fort  Wayne  Van  Wert  &  Lima 

Traction  Co 37 

Fort    Wayne    &    Wabash   VaUey 

Traction  Co 37 

Fox  River  Valley  Ry 213 

Franklin   (Ind.)    Water  Light   & 

Power  Co 495 

Fredericksburg     (Va.)     Water 

Power  Co ..1232 

Freiberg  &  Workum  Co.,  Clnn..   818 

Fremont  (Ohio)  Yaryan  Co 495 

Fulton  Coal  Co. ,  Phlla 821 

Gainesville  (Tex.)  Gas  Co 495 
alnesvllle  (Tex.)  Lt.  &  Fuel  Co.   439 
Gainesville  Whltesboro   &  Sher- 
man (Electric)  Ry 492 

Galena  Signal  Co 1292 

Galveston  Wharf  Co 322 

Ganley  Coal  Land  Co.,  W.  Va 562 

General  Asphalt  Co 158 

General   Elec. Co.,  158,  689,  893, 

1101,  1292,  1349,  1414,  1473,   1593 
Gen.  Elec.  Pow.  Co.,  San  Fran. .1101 

General  Ry.  Signal  Co 40,  1349 

Gen.  Rubber  Co 439.  690,  1232 

General  Vehicle  Co 158 

Georgia  Cent.  &  Gulf  Ry 95 

Georgia   &   Fla.    Ry.,   95,   380,      687 

Georgia  Fla.  &  Ala.  Ry 213 

Georgia   Southern    &    Fla.    Ry., 

1037,  1093,  1170 
Glens  Falls  (N.  Y.)  Gas  &  El.  Co. 1593 

Globe- Wernicke  Co. .  Clnn 434 

Glucose  Sugar  Refining  Co.  .1414 

Gofls  Falls  Litchfield  &  Hudson 

Street  Ry 37,     95 

Goldfield  Consol.  Mining  Co 1414 

Goodman  Mfg.  Co..  Chicago  _  439 
Gorham  Mfg.  Co..  216.  275.  690. 

1232. 1292 
Gottlleb-Bauerschmldt-Straus 

Brewing   Co 754 

Graclosa  OH  Co 99 

Granby  Consol.  Mining,  Smelting 

&    Power    Co.,    821,     1095,     1349 

Grand  Rapids  Electric  Ry _1524 

Grand  Rapids-Muskegon  (Mich.) 

Power  Co 972,  1173 

Grand  Rapids  (Mich.)  Ry.  _  380 
Grand  Trunk  Ry.  37,  890,  969, 

1228,  1469 

Grand  Trunk  Pacific  Ry 155 

Grand  Trunk  Western  Ry 687 

Grays    Harbor    (Wash.)    Ry.    & 

Light  Co 155 

Gray's  Point  Terminal  Ry.,  818,  890 
Great  Eastern  Clay  Co.  of  N.  J.  495 
Great    Eastern    Telephone    Co., 

N.    Y.    City 496,  1173 

Great  Lakes  Towing  Co 1292 

Great  Northern  Developm't  Co  496 
Great  Northern  Paper  Co.,  690,  754 
Great  Northern  Portland  Cement 

Co 1292,  1350 

Great  Northern  Power  Co..  _  564 
Great  Northern   Ry.,   492,   818, 

885,    969,     1090,     1103,    1228, 

1290,      1347,      1411,      1409,      1590 
Great  Northern  Ry.  of   Canada, 

155,  271,  969 
Great  Southland  Refining  Co.  of 

Beaumont 158 

Great  Western  Cereal  Co 434 

Great  Western  Power  Co.,  Calif., 

972, 1414 
Green  Bay  &  Western  RR.,  969,  1037 
Greene-Cananea      Copper      (^o., 

1526, 1593 
Greene  Consolidated  Copper  Co., 

99,   158,   326,    381,    496,    893, 

1095,   1114,   1473,   1526,  1593 
Greenfield  (Mass.)  Electric  Light 

&  Power  Co 754 

Greenwood  Coal  Co 326,  1101 

Guanajuato  (Mex.)  Pow.  &  Elec. 

Co _     40 

Guayaquil  &  Quito  Ry.  __      1170 

Guffey    (J.   M.)    Petroleum  'Co., 

1293,  1350 
Guggenheim     Exploration     Co., 

40,  1039,  1414 
Gulf  Coal  &  Coke  Co..  Mobile,  99,  275 
Gulf    Refining    Co.     (of    Tex.) , 

Pittsburgh,   Pa 434,1293 

Gulf  &  Ship  Island  RR..  95.  377. 

886,  905 
Gulfport     &     Mississippi     Coast 

Traction  Co 95 


Halifax  &  Southw.  Rv__380, 
Hall  Signal  Co.,  N.  Y. 


1590 

754 

Halsey   Electric   Generator   Co.. 
Jersey  City 99 

Hamburg-.Amerlcan  SS.  Co 564 

Hamburg  (N.  Y.)  Ry 1524 

Hancock  Consol.  Mining  Co 1526 

Hannibal  (Mo.)  Light  &  Fuel  Co.   893 
Harbison-Walker   Refractories 

Co..    Pittsburgh 1227,    1232 

Hargraves  Mills,  Fall  River  1101 ,1232 
Hartford  &  Conn.  Western  RR. 

95,   213,   1290 
I  Hartford     &    X.     Y.    Transpor- 

!      tatlon    Co 893 

;  Hartford  &  Springfield  StreetRy.   213 

1  Havana  Central  RR 435 

Havana  (Cuba)  Telephone  Co 496 

Haverhill  (Mass.)  Electric  Co. _  .   496 
j  Helena  (Mont.)  Light  &Rv.CO--1037 

Henderson  (Ky.)  StreetRy 380 

Hepburn  .Act 95 

Hewson    Woolen    .AIllls     (Ltd.) , 

Canada    754 

Hicks  Locomotive  &  Car  Works.      99 
Hocking  Valley  Rv.  .37,  95,  209. 
271,   323,   687.   749,   751,   766. 

818.    1411 

Holland  Palace  Car  Co 326 

Home  Riverside  Coal  Co.  of  Ohio  754 
Home  Gas  &  Lighting  Co.,  San 
Bernardino 1173 
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Home  Riverside  Coal  JIlntiiK  Co.   7J-1 

Home  Telephone  Co.  of  Cal JifG 

Home  Teleplionc  Co,  Detroit.--  4;il» 
Home  Telephone  Co..  Spokane-  -  326 
Home    Telephone    <Sc    Telegraph 

Co..  Los  .Ancelcs. 216,  1031) 

Home    Telephone    &    Telegraph 

Co.,  Pasadena 43!) 

Homestake  .Mining:  Co 1170 

Honesdale   &    Hawley   (Electric) 

Ry.  Co..  Penn   .    1093 

Hoster-Columbus  breweries  Co., 

Columbus.  O 1232 

Houghton  County  (Mich.)   Elec- 
tric Light  Co.- 972 

Houston   Belt   Line   &  Terminal 

Rv -- 272,    751 

Houston  Lighting  &  Power  Co.-      -40 

Houston  OH  Co.-. 99,  1173 

Houston    &    Texas   Central    RR 

37,  7.51,  1524 
Hudson  County  (X.J.)  \\  atcr  Co  1414 
Hudson     &     Manhattan     RR. 

1098,    1228,    1469 

Hudson  Navigation  Co-- 1039 

Hudson  Pel  ham  &  Salem  Street 

Ry.   (N.   H.) 155 

Hudson  River  ?:iectrlc  Power  Co.  972 
Hudson  River  Water  Power  Co.  _  754 
Hudson     Suspension     Bridge     & 

Xew  England  Ry --.   626 

Hudson  Valley  Ry 155,  213,  1098 

Huebner-Toledo     Breweries    Co. 

40,    275,   972.    1173 

Huron  &  Ontario  Ry 37 

Hydraulic  Press   Brick  Co..  St. 

Louis 893.    1414 

Idaho  Xorthern  Ry 155 
Ulnols  Brick  Co.  I  S3 ,  275 ,  754,  1101 
Hllnols    Central     RH_155.     213. 

885,     896,    970,     1037.    1170.     1228 

Illinois  Coal  Properties 1347 

Illinois    Iron    &    Bolt    Co.,   Car- 
pent  ersvllle  .   Ill 1173 

Illinois   Traction    Co 95,   435 

Illinois  Tunnel  Co 323 

Imperial  Paper  Mills  of  Canada 

1232.    1350.    1415 
Improved  Property  Holding  Co. 

of  Xew  York 893 

Independent  Brewing  Co.,    Plts- 

burgh__ 1173.   IS22 

Independent      Telephone      Co., 

Omaha 1474 

Independent  Telephone  Securities 

Co..  Utlca,  .\.  V 275 

Indiana  Columbus  &  Eastern  Tr. 

Co.- 37.  155.  380.  626,  1098 

Indiana  Mfg.  Co.  of  Indianapolis  894 
Indiana  Natural  Gas  &  OH  Co. -1293 
Indiana  Southern  Coal  Co. -40.  216 
Indiana  Union  Traction  Co.  .37.  95 
Indianapolis  &  Cin.  Traction  Co. 

37,   95,    272 
Indianapolis  &  Eastern  Electric 

Ry 37 

Indianapolis  Huntington  Colum- 
bia City  &  Xorthw.  (Elec.)Ry.   323 
Indianapolis    &    Louisville    RR. 

751,    1290 
Indianapolis   &   Louisville  Trac- 
tion   Co 155.    562 

Indianapolis  &  Martinsville  Rap- 
Id  Transit  Co 37 

Indianapolis      &      Northwestern 

Traction  Co 37 

Indianapolis  Southern  Ry 1590 

Indianapolis  Telephone  Co.. 158. 1173 
Indianapolis  Trac.&Term.Co..  .1411 
Indianapolis  &  Western  Tr.  Co..  562 
Industrial  Alcohol  Co. 972.  1415.  1474 

Ingersoli-Rand    Co 893, 

1173,   1176,   1232.   1415 
Inland    Empire    Ry..    Spokane. 

Wa-^h 38,    1290 

Inland    Steel    Co..    Chicaoro 

439     1173.    1526.    1593 
Interborough-Metropolllan    Co.. 

N.  Y 95,  155,  435,  1228, 

1409, 1470 
Interborough  Rapid  Transit  Co., 

X.  Y 152,  155,  818,  970, 

1228,  1347,   1407,  1470 
International  Belanger  Spinning 

Ring  Co 1293,  1526 

International  Condenser  Co 275 

International  Harvester  Co 1232 

International  Lumber   &  Devel- 
opment Co.,  Phlla 326 

Internat.  Mercantile  Marine  Co..  1232 

International  Paper  Co 1036,  1039 

International  Power  Co 216 

Internat.  Salt  Co... 1101,  1526,  1593 
International  Smokeless  Powder 

&  Chemical  Co 439,  1350 

International   Steam   Pump   Co. 

326,  561,  624,  754,  1410 
Internal.  fBell)  Telephone  Co...  972 
Internat.  Traction  Co.,  Buffalo.  .1470 

International  Text-Book  Co 1227 

Internat.  Time  Recording  Co 439 

Inter-Ocean  S.  S.  Co. .  Duluth. ..   627 

Interoceanlc  Ry.  of  Mexico 1347 

Inter-State  Commerce  Com 492 

Inter-State  Railways.  Phlla 687 

Inter-State    Telephone    &    Tele- 
graph Co..  Xew  .Jersey 158.  439 

Interurban  Ry.  &  Terminal  Co..   562 
Investment  and  Railroad  Intelli- 
gences!. 89.   148,  206.   265. 
317,  373,  428,  485,  557,  619, 
679.  745.  808,  883.  960,  1028, 
1088,  1164.  1222,  1283,  1340, 

1405.  1463.  1518.  1585 

Tola  Portland  Cement  Co. 1350 

Iowa  Central  Ry 626,  965 

Iowa  Light   Heat   &   Power  Co., 

Des  Moines 275 

Iron  .Mountain  Co.,  St.  Louis. 216,  439 
Iron  Mountain  (Mich.)    Light    & 

Fuel  Co .- 158 

Iron  Steamboat  Co 1293 

Island  Realty  Co.,  N.  Y.  City. ..1526 

Jackson  (Tenn.)  Ry.  &Lt.Co..     95 

•■  ames  Bay  Ry  . 1  ."55 

Janesvllle  &  Madison  Elec.  Rv..  562 
JancsvlUe  'Wls.i  Traction  Co...    562 

.la-sper  &  Ea'^tern  RR ...    323 

JefTerson  &  Clearfield  Coal  &  Iron 

•Co. 972 

John  Matthews.,  Incorp..  X'.  Y. .  1350 
Jones  &  Laughlln  Steel  Co 1593 
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Juaulta  Water   &   Water  Power 

Co.,  Huntingdon,  Pa 972,  1593 

Junction  Mining  Co 1527 

Kanawha  &  Michigan  Ry..687,  749 
anawha  \alley   'rraetlon  Co., 

Charleston,  W.  Va _    323 

Kanawha  &  West  N'irglnla  l{y..l524 
Kankakee  Light,  Heat  &  P.  Co.  .1350 
Kansas  Natural   Gas  Co.,   Pitts- 
burgh, Pa 40,821 

Kansas  City  (Mo.)  Cotton  Mills.  430 
Kan.sas  City  Fort  Scott  &  Mem- 

!      phlsRy... 890 

'  Kansas  City  Gas  Co 821 

I  Kansas  City  (Mo.)     Gas    Project 

;      Co 326,  382 

■  Kansas  City  Lawton  &  Pac.  RR.   751 
Kansas  City  Mexico  &  OrlentRy. 

95,  213,  751,  1170,  1290.  1411 
Kansas  City  Ry.     &    Light    Co. 
'  272,  319.  1470 

.  Kansas  City  Soutliern  Ry 38, 

492.  687.   1288.  1347 
Kansas  City  Terminal  RR.  Ass'n 

95,  155,  323 
Kansas  City  &  Westport  BeltRy. 

272,  323 

Kansas  City  Breweries  Co .1474 

Kansas  Salt  Co 1527 

Kellogg  Switchboard  Co llOl 

Kentucky  Electric  Co 893 

Keokuk    (la.)     Electric    Ry.    & 

PowerCo 687 

Keweenaw  Copper  Co 1527 

Keystone  Watch-Ca,se  Co ..821,  1039 

Klng-Crowther  Corporation 893 

King    Philip    Mills.    Fall    River 

439,  972,  1039 
Kings  County  Electric  Light   & 

PowerCo 212,496,  1232 

1  Klrby  Lumber  Co 41.  99,  382 

Knickerbocker  Ice  Co..  Chicago 

439.  821,  972,  1474,  1527,  1593 

Knoxvllle  Ry.  &  Light  Co 38 

Kokomo  Marion  &  Western  Trac- 
tion Co... -  _  1098 

La  Baronne  Hotel  Realty  Co., 
New  Orleans 327 

La  Belle  Iron  Works. ..496,  625,  627 

Lackawanna  Light  Co 496.  972 

Lackawanna  Steel  Co 894.  1593 

Lackawanna  SS.  Co.  1039.  1173.  1039 
Laclede  Gas  Light  Co.,  St.  Louis 

158,  972,   1169 

Laclede  Power  Co.,  St.  Louis 275 

Lacombe  Electric  Co 41 

La  Crosse  Water  Power  Co 496 

La  Dlcha  &  Pacific  RR 1411 

Lafayette  &  Logansport  Trac.Co.  323 

La  France  Copper  Co 972 

Lake  Cities  Electric  Co 216 

Lake  Drummond  Canal  &  Water 

Co 1232 

Lake   Erie    &    Ohio   River   Ship 

Canal  Co 158 

Lake  Erie  &  Pittsburgh  Ry 1037 

Lake  Erie  Traction  Co 435,  1171 

Lake  Erie  &  Western  RR 1 408 

Lake  Shore  Electric  Ry.,  Cleve- 
land  95,  1098,  1171 

Lake  Shore  &  Michigan  Southern 

Ry 155,   1408,  1411,  1524 

Lake  Superior  Corporation _  _ 382 , 

627,  821,  1096,  1101,  1350,  1527 
Lake  Superior  &  Ishpemlng  Ry.l411 

Lake  Superior  Southern  Ry 1228 

Lake  Superior  &  Pittsburgh  Min- 
ing Co. 1527 

Lake  Torpedo   Boat  Co 821,972 

Lancaster  Mills . 496 ,  627 

Lancaster  (O.)Trac.  &  Powef  Co.l470 
Land  Company  of  Chiapas,  Mex.  327 
Lane-Maglnnls  Mills  Corp. ,  N.  O.  440 
Lansing  (Mich.)  Fuel  &  Gas  Co..  496 
La  Porte  (Ind.)  Gas  Light  Co...  440 
Latrobe-ConnellsvUle      Coal      & 

Coke   Co 1173 

Latrobe  Steel  &  Coupler  Co 440 

I  Laurentide    Paper    Co.,    Grand 

I      Mere,    Que 440 

I  Lawrence  (Pa.)  Cement  Co 1415 

I  Lawrence  (Mass.)  Gas  Co. 41 ,  440,  690 
i  Lawrence  Gas  Co.,  New  Castle, 

i      Pa 1415 

1  Lawyers'  Mortgage  Co.,N.  Y 216 

'Leadville  (Col.)  Gas&Electrlc  Co.1593 
LeadvllleCol.)  Lt.  &  Power  Co__1593 
Lehigh  Coal  &  Navigation  Co...  1527 
Lehigh  &  Hudson  River  Ry.96,  1588 
'  Lehlgh-X'orthampton  Gas  &  Elec- 
tric Co.,  Catasauqua,  Pa 754 

Lehigh  Valley  RR.38,  682,  701,  1524 
!  Lehigh  Valley  Ry.  of  New  York.      38 
'Lehigh  Vallev  Transit  Co ...96,  1347 
I  Lehigh  Water  Co.,  Easton,  Pa   .   496 
Lexington  &  Boston  St.  Ry.l55,  818 
Lima   FIndlay    &  Toledo    (Elec- 
tric)   Rv 96 

Lima  &  Toledo  Traction  Co 38 

Lincoln    (.Xeb.)    Gas    &    Electric 

Light  Co 1174 

Link- Belt  Co.,  Chicago 894 

Little  Fails  &  Doigevilie  RR 272 

Little  Rock  Ry.  &  Electric  Co..      38 
Long  Distance  Telephone  &  Tele- 
graph Co.,  Alabama,  &c 159 

Long    Island    Consol.    Electrical 

Companies    890 

,  Lone  Island  Electric  Ry 818 

;  Long  Lsland  Motor  Parkway,  Inc. 1594 
Lookout    Incline    &    Lulu    Lake 

RR.,   Chattanooga--. 323 

Lookout     Mountain     Iron     Co., 

99.  754.  821.   1174.   1415 
Lookout  Mountain  Ry..  Chatta- 
nooga      323 

Lorain  (O.)  Street  RR 323.  1171 

Lorain  &  West  Virginia  Ry.272.  1291 
Los  Angeles  Gas  &  ICIectrIc  Co  1527 
Los  Angeles  &  San  Diego  Beach 

(Electric)  Ry 562 

Louisiana  &  Arkansas  Ry...?77. 

1032.    1046 
Louisiana  Ry.  &  Navigation  Co.  1098 

Louisville  Gas  Co. 1 474 

Louisville  Henderson  &  St.  Louis 

Rv.  .     1 55 ,  626 .    1 169 

Louisville   &   Nashville   RR.    38. 
155,  380.  432,  402.  811,  823. 

818.  1037 

Louisville  Water  Co 821 

Lowell  Electric  Light  Corp 1527 
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Lowell  &  I'ltchburg  Street  Ry..      38 

Lowell  &  Woburu  Street  Ry 626  i 

Luhrig  Coal  Co.,  Cincinnati 1174 

Mackay  Companies  .-.497.  690.  821  ' 
aemillun  Co.,  New  York 1474 

Macon  Dublin  &  Savannah  HR-1347 
Madison  County    (N.    y.)Gas    &  | 

Electric  Co 972  i 

Madison     (Wis.)     &    Interurban  [ 

Traction  Co 96 

Madison  (Wis.)  Traction  Co. -96,  156 

Magnetic  Iron  Ore  Co .-1232 

Mahanov  City  (Pa.)  Gas  Co 497 

Mahoning  Coal   RR .1411,  1524 

Mahoning  Dnestment  Co 1474 

Maine  Central  RR 623,  814 

Maine  SS.  Co 275 

Maiden  &  Melrose  Gas  Light  Co.  497 
Mallory  SS.Co.1102,  1174,  1474,  1594 
Mancliestcr    (N.    II.)    Traction, 

Light  &  Power  Co 38,  96,  1590 

Manhattan  Beach  Hotel  &  I.,and 

Co. 216,  13.50,  1415,  1527 

Manhattan  Mtge.  Co. 821,  894,  1039 

Manhattan  Oil  Co... .1293 

Manhattan  Ry.-492,  970,  1037, 

1098,  1171,  1228,  1291,  1347 

Manhattan  Transit  Co. .  _ 894 

Manila  Electric  RR.  &  Lighting 

Corp 752,   1229 

Manila  Ry 435,  1348,  1470 

Manning,  Maxwell  &  Moore. 1594 

Manomet  Mills,  New  Bedford 1174 

Manslieid     (O.)     Ry.     Light     & 

Power  Co 1291 

Manufactured  Rubber  Co.,  Phlla.  754 
Manufacturers'  Light  &  Heat  Co., 

Pittsburgh 1474,    1527,   1594 

Marconi  Wireless  Telegraph  Co., 

211,  1293 
Maricopa  Phoenix  &  Salt  River 

Valley  RR 687 

Marlon  (O.)  Mfg.  Co 1174 

Marlon   (O.)    Steam  Shovel  Co., 

1174,  1474 
Market    Street    Elev.    Passenger 

Ry.,  Philadelphia 818 

Marlborough  Building  &  Realty 

Co.,  ,St.  Louis 99 

Marquette  County  Gas   &   Elec- 
tric Co 1 590 

Marquette  County  Gas,  Light  & 

Traction  Co_818,  1037,  1470,  1590 
Maryland  Electric  Rys.156,  323, 

492,  818,  970,  1470 

Marsden   Co 1293 

Maryland  Electric  Railways 1411 

Masontov?n  Coal  &  Coke  Co 440 

Massachusetts      Breweries     Co., 

Boston 1594 

Massachusetts    Electric    Compa- 
nies  626,  818,  1411,   1467 

Massachusetts    Gas    Companies, 

99,  628,  690,  821,  894,  967,  1293 

Massachusetts  Lighting  Co 99 

Media  Mlddletown  Aston  &  Ches- 
ter Electric  Ry 38 

Medina  Quarry  Co 497 

Mercedlta  Sugar  Co 754 

Memphis  Street  Ry 38 

Memphis  Telephone  Co 382 

Merchants'   Ice   &  Coal  Co.    (St. 

Louis 440 

Merchants'   &  Miners'  Transpor- 
tation Co.,  Baltimore 1039 

Merchants'  Mutual  Light  &  Power 

Co.,  Santa  Barbara",  Cal 1039 

Merchants'  Light  Heat  &  Power 

Co.,  Canton,  O 496 

Merchants'     Refrigerating     Co., 

N.   Y 275 

Mergenthaler  Linotype  Co.. 072, 

1095,  1232 
Merlden    Southwestern    &    Com- 

pounce  Tramway  Co 1524 

Meridian  (Miss.)  Terminal  Co... 1229 
Meridian    (Miss.)    Water   Works 

Co 159 

Merrimac  Mfg.  Co 99,  690 

Mesaba  SS.  Co.,  Cleveland.. 497,  894 
Metropolitan  Gas  &  Electric  Co., 

Chicago 275 

Metropolitan     Home    Telephone 

Co 1527.  1594 

Metropolitan  Securities  Co 152 

Metropolitan  Street  Ry.,  N.  Y., 

96,  1348 
Metropolitan  Water  Co.,  Kansas 

City,  Kan 1039 

Metropolitan  We.st  Side  Elevated 

RR.,   Chicago 323,818 

Mexican  Ry 1171 

Mexican  Central   Ry.,   156.   562, 

1171,  1229,  1408.  1465.  1470 
Mexican  Consol.  Mining  &  Smelt- 
ing Co 1232 

Mexican  Electric  Tramway 626 

Mexican   Internat.   RR_..1092,    1121 

Mexican  Light  Co. _.497,  1415 

Mexican  LIglit  &  Power  Co., Ltd.. 

490,  497,  1415 

Mexican  Northern  Ry .1344 

Mexican  Petroleum  Co.,  Los  An- 
geles   275 

Mexican  Plantation  Co 1102 

MexlcanTeieph.  &Teleg.  Co 754 

Mexico  Oaxaca  &  Yucatan  Ry..l098 

Mexico  Tramwavs 1471 

Meyer  Rubber  Co__ 440 

Miami  (Fia.)  Electric  Ry ..1171 

Michigan  Central  RR.,  96,  213, 

970.  1229.   1408,  1411 
Michigan  City  (Ind.)  Lt.  &  Power 

Co 216 

Michigan   Lake  Superior   Power 

Co.-- 382,     972.     1102 

Michigan    .StateTelep.  Co..  159.  1232 

Michigan  Sugar  Co..  Detroit 1039 

Middlesex  Banking  Co..  Middle- 
town.    Conn - 1232 

Midland  Construction  Co.  of  Enid  894 

Midland  rPa.)  Steel  Co --.     41 

Mldvalc  Steel  Co 90,   1474 

Mllllkcn  Bros.,  Inc.,  N.  Y 1102 

Milwaukee  Gas  IJght  Co.. 1293 

Milwaukee  Independent  Teleph. 

Co 1415 

Milwaukee  &  Northern  Ry 687 

Mineral  Belt  Rv    .-. 1229 

Minneapolis    &    St.    Louis    RR., 

38.   1091,   1113 
Minn.  St.  P.  &  Sault  .Ste.  Marie 

Rv 38.      687.         749 


Page. 
Mississippi    Central     RR..    38.     1229 
Mississippi  Cotton  Mills.  Wesson   1174 
Ml.ssourl    Kansas   &  Texas   Ry.. 
06.    370.    435.    562.    684.    812. 

800.  1348.  1471 
Missouri  Kansfus  &  Texas  (Bell) 

Telephone  Co . .    1233 

Missouri  Land  &  Live  Stk.  Co 1415 

Missouri  &  North  Ark.  RR..324.  492 
Missouri   Paclllc    Rv.,   4;i5,   492. 

752.  «S6,  903.  964.  1348 
Missouri   Water.   Light    &  Trac- 
tion Co..  Nevada.  Mo 1S90 

Mitchell  Mining  Co. 497 

Mobile  (Ala.)  Electric  Co. 600 

Mobile  Jackson    &   Kansas  City 

RR 1471,  1590 

Mobile  &  Ohio  RR 1000,  1166 

Mohawk    Valley    Co.    of    Utlca, 

N.Y--    156 

Mohican  OH  &  Gas  Co 440 

Mollne  (III.)  Plow  Co 1039 

Monroe  (Mich.)  Gas  Light  &  Fuel 

Co. _ 216,      440,        497 

Monroe  (La.)  Lumber  Co 1233 

Montana  Coal  &  Coke  Co, -972,  1415 
Monterey  (Mex.)  Lt.  &  Pow.  Co-   497 

Montezuma  Water  &  Land  Co 99 

Montgomery,  Ward  &,  Co.,  ChIC-  159 
Montreal    Light    Heat    &    Power 

Co 00,     216 

Montreal     Steel     Works.     Ltd.. 

216.  072.  1174 
Montreal  Street  Ry..  070.   1169, 

1171, 1229 

Montreal  Warehousing  Co 41 

Morella  &  Tacambaro  Ry.- 562 

Mt.  Auburn  (O.)  Cable  Ry .1524 

Mt.  Carmel  &  Natalie  RR 688 

Mt.  Vernon  (O.)   Bridge  Co. 1474 

Munclc  (Ind.)  Gas  Lt.  &  Fuel  Co.  41 
Muncle  Hartford  &  Fort  Wayne 

Ry 96 

Muncle  &  Union  City  Trac.  Co--  06 
Municipal  Court  BIdg.,  Chicago.  1233 
Muscatine  (la.)  Light  &  Traction 

Co 688,  1171 

Muscle     Shoals     Hydro-Electric 

Power  Co 1233 

Muskegon  Grand  Rapids   &   In- 
diana RR 213,  1591 

Mystic  Block  Coal  Co.,  Iowa 440 

Nashua  (N.  H.)  Light,    Heat  & 
Power  Co 327 

Nashua  &  Lowell  RR 970 

Nashua  (N.  H.)  Mfg.  Co 1350 

Nashville     Chattanooga     &    St. 

Louis  Ry 376,     815 

Nashville  Gas  Co 821 

Nashville  Ry.   &  Light  Co.,  38, 

156.  213,  324,  1099.  1229 
Nat.  Automatic  Fire  Alarm  Co-  -   972 

Nat.  Biscuit  Co 1474 

Nat.  Brake  &  Elec.  Co.  (Mllw.)-.  327 

Nat.  Brick  Co 99.    497.    1594 

Nat.  Cash  Register  Co 690.     821 

Nat.  City  &  Otay  RR .   380 

Nat.  Clay  Mfg.  Co 275 

Nat.  Consol.  Wire  &  Cable  Co., 

99    1350 
Nat.  Corp.  Securities  Co.,  N.  Y-'.   276 

Nat.  Electric  Co. ,  Miiw 276,    327 

Nat.  Electric  Lamp  Co 1415 

Nat.  Enameling  &  Stamping  Co., 

382,  433,  1415 
Nat.  Flreprooflng  Co.,  754,  821,  1594 

Nat.  Gas  &  Construction  Co 600 

Nat.  Gas,  Elec.  Lt.  &  Pow.  Co..   382 

Nat.  Licorice  Co 41 

Nat.  OH  &  Pipe  Line  Co.,  Beau- 
mont,Texas 159 

Nat.  RR.  of  Haiti 1229 

Nat.  RR.  of  Mexico,  156,  1037, 
1091,   1119, 1348,  1471 

Nat.  Refming  Co. .  Cleveland 276 

Nat.  Rice  Mining  Co 433 

Nat.  Salt  Co 1039 

Nat.     Self- Winding    Clock    Co., 

Champagne,  111 327 

Nat.  Starch  Mfg.  Co 1415 

Nat.  Steel  &  Wire  Co.,  100,  1346, 

1350,  1527 
Nat.   Telephone  Co.,   Wheeling, 

W.  Va 821 

Nat.  Transit  Co 1203 

Nat.  Wire  Corporations.  .1350.  1527 
Neafle  &  Levy  Shipbuilding  Co.. 

Phlla 440 

Nebraska  (Uell)  Telephone  Co. . .     93 
Neji  Land  &  Water  Co..  Los  An- 
geles  440.     497 

Nevada-California-Oregon  Ry 1345 

Nevada  Central  RR 1291 

Nevada  Central  Ry 1291 

Nevada  Consol .  Copper  Co 1 039 

Nevada  Northern  Ry 1037 

Nevada  Power  Mining  &  MHUng 

Co..  Denver 382 

Nevada  (Mo.)  Water  Co 1595 

New  Bedford  (Mass.)  Cordage  Co  1174 
New  Britain  (Conn.)  Gas  Lt.  Co.   754 

New  Brunswick  Ry 435 

New   Brunswick  Telephone  Co.. 

382.  1102 

New  England  Cotton  Yarn  Co 1346 

New  England  Investment  &  Se- 
curity Co 492,    1102,   1474 

New  England  Navigation  Co 821 

New  Fisher  Building.  Chicago. .  .  440 
New  Haven  Iron  &  Steel  Co.  .628,  600 
New  Illinois  Athletic  Club,  Chic.  41 
N.  J.   &  Penn.  Trac.  Co.,  213,     272 

New  .Tersey  Zinc  Co 754 

New  London  (Conn.)  Marine  Iron 

Works  Co 150 

New  Mil  ford  (Conn.)  Power  Co. .1527 

X'ew  Orleans  Lighting  Co .1415 

New  Orleans    Ry.    &    Light   Co. 

272,  1411 
New   Orleans   &  North   Eastern 

RR 1345,   1348 

New  Orleans  Terminal  Co 272 

New       Paddock  -  Hawley       Co., 

Omaha 804 

New  River  Co   440,  1040 

New  River  Collieries  Co 441 

Xew  River  Fuel  Co 441 

N.  Y.  Auburn  &  Lansing  RR...  156 
N.  Y.  Boston  &  Chicago  Klec.Ry.  435 
N.  Y.  Brooklyn     &     Manhattan 

Beach  Ry. 1348 

N.  Y,    Butchers'    Dressed    Meat 
Co 628 
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N.  V.  Central    &    Hudson    River 

RR 272,    :i24,    ()«8.    «li), 

1037,   1408,  I'lll,  1471 

N.  Y.  City  Ry- 890,  966 

N.  Y.  Coal  Co 407 

N.  Y.  Dock  Co 276,  628,7(57, 

816,  129.1 

N.  Y.  Hippodrome  Co 1474,  1527 

N.  Y.  &  Kentucky  Co.,  Roehen- 

ter 1415,1474 

N.  Y.  &  Long  Isl.  (Tunnel)  HU.  1229 
N.  Y.  &  hong;  Isl.  Traction  Co^-   818 

N.  Y.  Mutual  Gas  Light  Co 41 

N.  Y.  New    Haven    &    Hartford 

RR Of).  380,  435,  492,  088, 

750,     811,     818,     890,     970, 
1037,      1090,      1229,      1348, 

1412,  1471,  1524,  1591 
N.  Y.  &  N.  J.  (Bell)  Teleph.  Co. 1595 
N.  Y.  Ont.  &  Western  Ry... 376,  622 
N.  Y.  &  Pittsburgh  Air  Line  RR.  435 
N.  Y.  Pittsburgh  &  Chicago  Ah: 

Line  (Electric)   Ry. --.   380 

N.  Y.  Pneumatic  Service  Co 1102 

N.  Y.  &  Portchcster  Electric  Ry. 

213,  380,  1291 

N.  Y.  &  Queens  County  Ry 752 

N.  Y.  RR.  &  Development  Co..   213 
N.  Y.  &  Rockaway  Beach  Ry...   890 

N.  Y.  Short  Line  RR 1412 

N.  Y.  &  vSouth  Brooklyn  Ferry  & 

Steam  Trans.  Co 628, 

894,  972,  1174 

N.  Y.  State  Steel  Co 1595 

N.  Y.  Susq.  &  Western  RR.272,  887 

N.  Y.  (Bell)  Telephone  Co 1350 

N.  Y.  &  Texas  S.  S.  Co...  1040,  1102 

N.  Y.  Transit  Co 1293 

N.  Y.  Westchester      &      Boston 

(Electric)   Ry 818,  070,  1291 

Newark  (N.  J.)  Warehouse  Co.  _   690 
Newport  News  Light  &  WaterCo.   628 

Newtown  Electric  Street  Ry 818 

Niagara  Falls  Electric  Transmis- 
sion Co 41 

Niagara  Falls  Hydraulic*  Mfg. Co.l  174 

Niagara  Falls  Power  Co 159 

Niagara  Falls  Preservation 159 

Niagara     Lockport     &     Ontario 

Power  Co 159,  628 

Nicholson  File  Co 159,  1527 

Niles-Bement-Pond  Co 153, 

1174,  1293,  1350 

Niles  (O.)  Car  &  Mfg.  Co 1040 

Nlplssing  Mines  Co.,  N.  Y..628, 

690,  1102,  1416,  1595 
Norfolk  &  Atlantic  Terminal  Co. 1171 
Norfolk  &  Portsmouth  Trac.  Co. 

156,  492,  1099,  1171 

Norfolk  &  Southern  Ry 752, 

970,  1171,  1348 
Norfolk  &  Western  Ry 96, 

156,   213,   376,   380,   435,    559, 
890,     1037,     1348, 

1412,  1471 
Express  Co..  1040,  1233 
Iron  Co.  of  Arizona  41 
Lead  Co. ,  Columbus 

159 

North  Amer.  Portland  CementCo.1416 

North  Chicago  City  Ry 688,  1348 

North  Chicago  Street  RR...492, 

688,  818,  890,  1229,  1524 
North  Georgia  Elec.  Co.,  Atlanta.  1595 
North  German  Lloyd  S.  S.  Co..  564 
North  Packing  &  Provision  Co. 

(Maine) 34 

North  Shore  Electric  Co. ,  Evans- 
ton,  etc..  Ill 1350,  1409 

North  Shore  Gas  Co. ,  Waulcegan, 

111 41 

North  Shore  RR. ,  California 156 

Northampton  &  Hartford  RR_.-1099 
Northeastern      Telephone      Co., 

Portland,  Me 1350 

Nortliern  Alabama  Gas  Co 497 

Northern  Central  Ry 492, 

1291,  1412,  1471 
Northern  Connecticut   Light    & 

Power  Co 821,  1416 

Northern  Ohio  Traction  &  Light 

Co.. .436,  688,  752,  819,  891,  1037 
Northern  Pacific  Ry_. 886,  1091, 

1099,   1109,  1348,  1412,  1471,  1524 
Northern  Pacific  Terminal  Co...   156 

Northern  Pipe  Line  Co 1293 

Northern  Securities  Co 1229,  1525 

Northern  Sulphite  Mills  of  Can_.1233 

Northern  Texas  Electric  Co 436 

Northwest   Light    &  Water  Co., 

Washington 216,  276,  497 

Nortliwestern  Elevated  RR., Chi- 
cago  436,  562,  088,  816 

Northwestern  Ohio  Natural  Gas 

Co 1293 

Northwestern    Portland   Cement 

Co.,  Mason  City,  la 159 

Northwestern  Power  Co 564 

Northwestern    (Bell)    Telephone 

Exchange  Co.,  Minneapolis 497 

Norwalk  Steel  &  Iron  Co 1595 

Nova  Scotia  Steel  &  Coal  Co 210 

Oakland  &  East  Side  RR 562 
aldand  (Cal.)  Traction  Co... 1229 
Oakland  (Cal.)  Traction  Consoi.1229 
Oakland  (Cal.)  Water  Front  Co.   327 

Obey  River  Coal  Co 100,  382 

Oceanic  S.  S.  Co 92,  100 

Ogden  Water  Co 497 

Ohio  Bottle  Co.,  Newark 1595 

Ohio  Bridge  Companies 1174 

Ohio  Central  Traction  Co 1591 

Ohio  Fuel  Supply  Co 41 

Ohio  River  &  Western  Ry 1099 

Ohio  &  West  Virginia  Teleph.  Co.  382 

Oil  Citv  Fuel  Supplv  Co 1293 

Clean  Rock  City  &  Bradford  RR.   213 

Olean  Street  Ry 1291 

Omaha  Electric  Power  Co 1102 

Omaha  Water  Co 216 

O'Neill-Adams  Co.,  N.Y 276,  564 

Onondaga  Lighting  Co 1350 

Opelousas  Gulf  &  North  E.RR_.   088 
Orange  County  (N.  Y.)  Tr.  Co..   688 

Orange-Kevsvilie  Ry 1037 

Oregon  Electric  Ry 819 

Oregon  Short  Line  RR 1171 

Orleans  County  (N.  Y.)  Quar.Co.   497 
Oskaloosa  &  Buxton  Elec.  Ry-.1471 

Oskaloosa  Trac.  &  Light  Co 1471 

Oswego  Traction  Co 96,  1471 

Otis  Elevator  Co 441,  628 
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Ottawa  (Ont.)  Electric  Co 382 

Ottawa  (Ont.)  Gas  Co 382 

Overton  County  RR 626 

Owens  Bottle  Machine  Co.,  To- 
ledo,   Ohio 1595 

Pabst  Brewing  Co.,   MI1W..162,  628 
aclflc  Coast  Co ..894, 

968,    1035,    1047 

Pacinc  Coast  Oil  Co 1293 

Paclllc  Fruit  Express  Co 1595 

Paclllc     Gas     &     Electric     Co., 

Phoenix,  Ariz 497,   1174,   1229 

Pacific  Lighting  Co.,  San  Fran..   497 

Pacific  Mall  SS.  Co .890,  1096 

Pacific   States    (Bell)    Telephone 

&  Telegraph  Co 276,690,  1416 

Padueah  (Ky.)  Tr.  &  Light  Co. .1229 

Page  Woven  Wire  Fence  Co 322 

Pan-American  Ry 213,  436 

Pana  (111.)  Coal  Co 894 

Panama  Canal 41 

Panama  RR 088 

Pardee  (C.)   Works,  Perth  Am- 

boy,  N.  J 441 

Park  Row  Realty  Co 1527 

Park  &  Tliford  Co.,  New  York..  276 
Parlcer  Mills,  Fall  River. .1102,  1293 
Parkersburg  &  Ohio  Bridge  Co..  895 
Pasadena  (Cal.)  Consol.  Gas  Co.  441 

Passaic  Steel  Co 100,  327,  1040 

Pawtucket  (R.  I.)  Gas  Co 276 

Pawtuxet    Valley    RR.. 1099 

Peck,  Stow  &  Wilcox  Co 216 

Peninsula      Pine      Water      Co., 

Hampton,  Va 441,  628 

Peninsular  Sugar  Refining  Co 1040 

Peninsular  Telephone  Co.,  Tam- 
pa,  Fla 497 

Penman  Mfg.  Co.,  Paris,  Ont 707 

Penman's,  Ltd.,  Montreal 767 

Penn.    Beech   Creek    &    Eastern 

Coal  Co 441,  497,  767 

Penn.  Coal  &  Coke  Co 441 

Penn.  Co 156,  214, 

752,   819,    1224,   1229,    1412 

Penn.  Eastern  Ry .1471 

Penn.  Iron  Works,  Phlla 564 

Penn.    RR_.96,    324,    436,    562, 
626,    891,    1099,    1171,    1229, 

1348,    1412,    1591 
Penn.  Sugar  Refining  Co... 497,  821 

Penn.  Traffic  Co 972,  1102 

Penn. Wyoming  Copper  Co 628 

Pensacoia  (Fla.)  Electric  Co 156 

People's  Gas  Co..  Monrovia,  Cal.  442 
People's  Gas  &  Electric  Co.,  Ma- 
son City,  Iowa 1350 

People's   Gas   Light  Co.,   Cleve- 
land  270,    1233 

People's  Gas  Light   &  Coke  Co. 

1030,   1595 
People's  Light  Heat  &  Power  Co., 

Springfield,   0..41,   159,   216,   895 
People's    Water    Co.,    Oakland, 

Cal 895,  1040,  1350 

Peoria  (111.)  Gas  &  Electric  Co..   564 

Peoria  (111.)   Light  Co 498,  822 

Peoria  (111.)   Ry 38,  436 

Peoria    &    Pekin    Terminal    Ry. 

752,    1171,   1291 

Peoria  Ry.  Terminal  Co 1291 

Peppereil  Mfg.  Co 1040 

Pere  Marquette  RR 38, 

752,   891,    1032,   1525 

Peters  Shoe  Co.,  St.  Louis 1174 

Pfister  &  Vogel  Leather  Co 1416 

Phiia.  Bristol  &  Trenton  Passen- 
ger   Ry 688 

Phila.      Co.,      Pittsburgh  ..324, 

380,   492,   752 

Phila.  Mining  &  Milling  Co 327 

Phila.     Rapid    Transit    Co.. 38, 
324,  563,  688,  750,  819,  1171 

1229,    1291,   1412,   1471 
Philippine   Railroads,    Island   of 

Luzon    436 

Philippine    Ry 493,    970,    1412 

Pickards-Magee  Coke  Co.,  Pitts- 
burgh ,  Pa 442 

Pierce  (S.S.)  Co 35 

Pillsbury-Washburn  Flour  Mills 

Co 1416 

Plney  River  &  Paint  Creek  RR..  436 
Pioneer  Paper  Stock  Co. ,  Chicago  442 

Pioneer  Teleph.  &  Teleg.  Co 090 

Pittsburgh  Binghamton  &  East- 
ern RR 752,  1229 

Pittsburgh   Brewing  Co. .1174,    1522 

Pittsburgh- Buffalo   Co 1595 

Pittsburgh  (Land)   Co.,  Ellwood 

City,   Pa 1595 

Pittsburgh   Cin.    Chicago    &   St. 

Louis  Ry 626,  1471 

Pittsburgh  Coal  Co.. 216,  327,  1040 
Pittsburgh  &  Duluth  Mining  Co.  1527 
Pittsburgh    Harmony    Butler    & 

New  Castle  Rv 752 

Pittsburgh  Iron  Ore  Co.  of  Hib- 

blng .• 628,1174 

Pittsburgh     Johnstown     Ebens- 

burg  &  Eastern  RR 96 

Pittsburgh     &    Lake    Erie    RR 

1471,   1525 
Pittsburgh  McKeesport  &  Greens- 
burg  (Electric)   Ry 1525 

Pittsburgh  &  Montana  CopperCo.  498 

Pittsburgh  Oil  &  Gas  Co 92 

Pittsburgh  Plate  Glass  Co 269 

Pittsburgh  Reduction  Co. .895,   1410 

Pittsburgh  SS.  Co 1474 

Pittsburgh  Terminal  Warehouse 

&  Transfer  Co 442,  972 

Pittsburgh  Youngstown  &  Ash- 
tabula RR 626,  1471 

Pittsburgh       &      Westmoreland 

(Electric)  Rv 493 

Pittsfield  (Mass.)  Coal  Gas  Co..  1527 

Planters'  Compress  Co 276 

Plymouth  Cordage  Co 442,  564 

Pocahontas  Collieries  Co 270,  1102 

Pope  Mfg.  Co 1527,  1589,  1595 

Port  Angeles  Pacific  RR 1348 

Port  Angeles  &  Peninsular  RR.1099 
Port  Arthur  Canal  &  Dock  Co..  498 
Port    Arthur    &    Houston   Short 

Line  Ry 436,  970 

Portland  Copper  Minine  Co 1102 

Portland  (Me.)  Electric  Co.. 100,  382 
Portland  (Ore.)  General  Electric 

Co 382,  1595 

Portland  (Me.)  Lighting  &  Power 

Co 100 

Portland  (Ore.)  Ry 1471 
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Portland    (Ore.)     Ry.,    Light    & 

Power  Co.96,  620,  688,  1471,  1591 
Portland  &  Rumford  Falls  Ry..   026 

Portland  &  Seattle  Ry 1009 

Portsmouth   (O.)    Street  RR.    & 

Light    Co 970,  1171 

Portsmouth  (O.)  Telephone  Co..  1233 

Potomac  Electric  Power  Co 100 

Potter  Ore  Co.,  Birmingham,  Ala.  141 6 
Power  &,  Mining  Mactiincry  Co., 

767,  1233 
Prairie  Oil  &  Gas  Co.,  Kansas..  1293 
Presidio  &  Ferries  RR.,Sau  Fran- 
cisco     688 

Procter  &  Gamble  Co. 498 ,  895  , 

Providence  Gas  Co 090 

Providence  Securities  Co 1525 

Providence  Terminal  Co. 819 

Provinlcai  Light,  Heat  &  Power 

Co.,  Cedar  Rapids,  Que 216 

Public  Service  Corp.  of  N.  J 1229 

Public  Service  Corp.  of  Virginia,  \ 

628,  1233 
Puebla  Tramway,  Light  &  Power 

Co 272,  493,  626 

Pueblo  (Coi.)  Gas  &  Fuel  Co 972 

Pueblo  (Col.)  WaterCo 100 

Pugh  (A.  H.)  Printing  Co.,  Cine.   442 

Pullman   (Palace  Car)    Co 41, 

564,  628,  973,  1174,  1226, 

1233,  1346,  1360,  1467 
Pure  Oil  Co. ..327,  1040,  1102,  1474 
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Quaker  Oats  Co. 327,  442,  973,  1 
uakertown  &    Eastern  Ry 1 

Qu  'Appelle  Long  Lake  &  Sas- 
katchewan RR.   &  Steamboat  ^ 

Co 214,  324,  088,  1037,  1099 

Quebec  Bridge  &  Ry  Co 088 

Quebec  Central  Ry 970 

Quebec.&  Lake  St.  John  Ry..90,  I 

1348,  1412,  1525J 
Quebec  Montreal  &  Southern  Ry.  493 
Quebec  New  Brunswick  &  Nova 

Scotia    Ry 150,  272 

Quebec  Ry.,  Light  &  Power  Co.   493 

Quicksilver  Mining  Co 327 

Qulncy     (Copper)     Mining    Co.,  I 

100,  327,  1102,  1293 

Rahway  Valley  RR 380 
aiiroad  Construction 1591 

Railroad  Earnings — See  "Edi- 
torial Articles."  See  "Invest- 
ment and  Railroad  Intelli- 
gence" (weekly) . 

Railroad  Rate  Bill... 38 

Railroad  Securities  Co 1037 

Railway  Construction 39 

Railway    &    Electric   Co.  of  Se- 

dalia 1591 

Railway  Equipment  Corp.. 100,  1474 
Railway  and   Industrial    section 
for  July  and   Oct.   at   end   of 
volume.  I 

Railway  Steel  Spring  Co.. 1417,  1474 
Railways  Company  General. 433,  ] 

088,  752 

Raleigh  &  Charleston  RR 97 

Ralston  Steel  Car  Co. ,  Columbus, 

Ohio 498 

Randoiph-Macon  Coal  Co 276; 

Rapid  Transit,  New  York  City..   214  I 

Rates  for  Grain 216,  436  i 

Reading  Co. .97,  272,  682,  748, 

755,  888,  1412 

Realty  Associates,  Brooklyn 767 

Realty  Syndicate,  California.  162,  629 
Redding  &  Red  Bluff  Ry.,  Calif.   272 

Redlands  Gas  Co 442 

Rensselaer  &  Saratoga  RR 380 

Republic  Distilhng  Co 327 

Republic  Iron  &  Steel  Co..  153, 

442,  973,   1035,  1040,  1293,  1417 
Revere  (Mass.)  Water  Co.. .100,  327 

Rhode  Island  Copper  Co 1475 

Rhode  Island  Dyeing  &  Finish- 
ing Corp 498 

Rhode  Island  Perkins  Horse  Shoe 

Co 690,  1595 

Rhode  Island  Securities  Co 1525 

Richelieu    &   Ontario   Nav.   Co., 

Montreal 1040 

Richmond       Fredericksburg      & 

Potomac  RR 1471,  1525 

Rio  de  Janeiro  (Brazil)  Tramway 

Light  &  Power  Co 214,  436 

Rlvervlew  Coal  &  Coke  Co 442 

Roanoke  (Va.)  Gas  &  Water  Co.  973 
Robb     Engineering    Co.,     Ltd., 

Nova  Scotia 1475 

Robb-Mumford  Boiler  Co.,  South 

Framlngham,  Mass 1475 

Rochester  (N.  Y.)  Telephone  Co.  276 
Rochester  &  Pittsburgh  Coal  & 

Iron  Co 973,   1475 

RockCltyRR..  Olean,  N.  Y 214 

Rock    Island    Co... 1093,    1171, 

1230,  1591 
Rock  Island  Co.  of  N.  J. 963,  970,  984 
Rockland   South   Thomaston    & 

Owl's  Head  Street  Rv 97 

Rockville  &  Ellinsrton  St.  Ry...  324 
Rockvlile  (Conn.)  Gas  &  Electric 

Co 327,     442 

Rockwood  &  Co.,  Blclyn.,  N.  Y.  895 
Rogers  (Wm.  A.) ,  Ltd.,  Canada.  434 
Rogers  (Ark.)  Southwestern  RR.  272 
Rome  (N.  Y.)  Gas,  Electric  Light 

c&  Power  Co 442 

Rome  (Ga.)  Ry.  &  Liglit  Co 1591 

Rubber  Goods  Mfg.  Co 690 

Rutland  &  Florence  Marble  Co. 

(Vermont) 41,     276 

Rutland  RR 1230,   1466,  1471 

Rutland  Ry.,  Light  &  Power 
Co 626,  1472 

Caco  &  Pettee  Machine  Shops.  .1233 
'-'acramento  (Cal.)  Electric,  Gas 

&  Ry.  Co 1291 

Safe  Harbor  Match  Co.,  Lancas- 
ter,   Pa 629 

Safety  Insulated  ■Wire&CahleCo.l360 
Sagamore  Mfg.  Co.,  Fall  River__1233 
Saginaw  (Mich.)  Valley  SugarCo. 1040 
St.  Croix  Paper  Co.,  Woodland, 

Me 1596 

St.  Cloud  (Minn.)  WaterCo 1527 

St.  Joseph  &  Gr.  Isl.  Ry.,  503,  1167 
St.  Joseph  Ry.,  Light,  Heat   & 

Power  Co 752 

St.  Lawrence  &  Adirondack  Ry., 

1348,  1412 
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St.    Lawrence    Gas,    Electric    & 

Tran.sporiatlon  Co 62» 

St.  Louis  Brownsville  &  Mexico 

Ry 891,  1412 

.St.  Louis  Car  Co 1596 

St.    Louis   El   Reno    &   Western 

Ry.. ..214,     272,       380 

St.  Louis  Free  Bridge 3» 

St.  Louis  Iron  Mtn.  &  Sou.  Ry..  436 
St.  Louis  Mernjihls  &  Southeast-       -i 

ern  RR i272 

St.   Louis  Montesano   &  South- 
ern   Ry  - 1 230 

St.  Louis  <Sc  So.  Arkan.  RR.,  39,  324 
St.    Louis   Rocky   Mtn.    &   Pac. 

Ry- 39,      324 

St.  Louis  Municipal  Bridge 272 

St.  Louis  &  .San  Francisco  RR., 
747,  752,763,819,891,  1291, 

1472, 1591 
St.     Louis    .Southwestern     Ry., 

273,  814,     81» 
St.  Louis  &  Suburban  Ry.,  39, 

156,  1591 

St.  Louis  TTnlon  Packing  Co 690 

St.  Louis  Webster  &  Valley  Park 

(Electric)    RR 380 

Salt  Lake  <t  Los  Angeles  RR 1472 

Salt  Lake  Public  Service  Co., 895, 1102 
San  Diego  Consol.  Gas  &  El.  Co.   822 

San  Diego  Electric  Ry 380 

San  Francisco  Idaho  &  Montana 

Ry 1230 

Sandusky  Fremont   &   Southern 

Ry 97,    1099 

San  Francisco  Coke  &  Gas  Co 327 

San   Francisco    &   North   Pacific 

Ry 156,    273,     1169 

Sanilac  Sugar  Refining  Co 1040 

Santa  Clara  Interurban  RR 380 

Santa  Cruz   (Cal.)    Portland  Ce- 
ment Co 498,  1174 

Santa  Fe  Liberal  &  Englewood 

RR 891 

.Santa  Fe  Raton  &  Des  Moines  RR  970 
Santa  Fe  Raton  &  Eastern  RR. .  970 
Sao  Paulo  (Brazil)  Tramway  Lt. 

&  Pow.  Co.,  Ltd.,  1230,  1348,  1412 
.Sauk  Rapids  (Minn.)  Power  Co..    100 

Savannah  &  Statesboro  Ry 970 

Savannah  Statesboro  &  Western 

Ry 970 

Saxton  (Pa.)  Furnace  Co 382 

Schenectady  (N.  Y.)  Ry 214 

Schwarzschiid  &  Sulzberger  Co. 

(N.    Y.) 34.      498 

Scranton    Anthracite     Briquette 

Co 1360 

Scullin-Gallagher    Iron    &    Steel 

Co.,  St.  Louis 973,  1233 

Seaboard  Air  Line  Ry.,  489,  819, 
1031,  1037,  1171,  1412 

Seaboard    Co 39,      156 

Sears,  Roebuck  &  Co.,  Mali  Or- 
der House,  Chicago,  41,  276, 

384,     564,     629,    895,     1417,     1475 

Seattle  Electric  Co 324,     688 

Sebewalng  (Mich.)  SugarCo 1040 

Securities  Co.  of  New  York 270- 

Security  Oil  Co 1293 

Sedaiia  (.Mo.)  Lt.  &  Trac.  Co 1591 

Sedalia    (Mo.)    Water    &    Light 

Co 1475,  1596 

Semet-Solvay  Co 276 

Sewer  Pipe  Trade  Association 382 

Shamokin  &  Mt.  Carmel  El.  Ry.  273 
Shamokin  &  Mt.  Carmel  Transit 

Co 273 

Shannon  Copper  Co 442,  1040 

Sharon  Sheet  Steel  Co 895 

Shawinigan  Falls  Term.  Ry 1172 

Shawinigan  Water  &  Power  Co., 

629,  1175 
Shawnee  (Okla.)  Gas  &  El.  Co..  498 
Sheibyviile  &  Ohio  Riv.  Eiec.RR.  324 

Shenango  S.  S.  Co 822 

Sheridan  Coal  Co.,  Omaha 42 

Sherwin-Williams   Co.    (Paints), 

Cleveland 1360,     1475 

Ship  Owners'  Dry  Dock  Co.,  Chi.  1175 
Sierra  Madre  Land  &  Lumber  Co., 

498,  1095 
Sierra   Water    Supply    Co.,    San 

Francisco  .1 1175> 

Singer  Mfg.  Co 276 

Sioux  City  Homer  &  Sou.  Rv 819 

Sioux  City  (la.)  .Stockvards  Co..  lOO 
Sioss-Sheffleld  Steel  &  Iron  Co., 

629,  1417 
Soclete  Westlnghouse  Electrlque 

de  Russie 690 

Soivay   Process   Co 42,      277 

Somerset  Coal  Co.  of  Penn 1040 

Somerset  Ry.   (Maine) 97 

South  Bend  &  MIshawaka  Gas  Co.  498 
South    Bend    &   Southern   Mich. 

Ry 493 

South  Georgia  &  West  Coast  Rv.ll72 

South  Penn.  Oil  Co 1293 

South  Texas  Telephone  Co 498 

South  &  Western  Rv.,  156,  380,  1099 
Southern  Bell  Telephone  &  Tele- 
graph Co.  of  Virginia 327 

Southern  Coal  &  Transport.  Co..  162 
Southern  Connellsville  Coke  Co., 

Pittsburgh  ,Pa 442 

Southern  Cotton  Oil  Co 276 

Soutliern  Electric  Securities  Co., 

New   Orleans 39 

Southern  Indiana  Coal  Co 42,  100 

Southern   Indiana   Ry.,   39,   97, 

214,  273,  819,  1230,   1289 

Southern  Michigan  Ry 273,     493 

Southern    New    England     (Bell) 

Telephone  Co.,  217,1102,1175,1233 
Southern   Pacific  Co.,   273,   376, 

380,688,819,  1172,  I.S21,  1525, 

1528, 1591 

Southern  Pipe  Line  Co 1293 

Southern  Pub.  Serv.  Corp 442 

Southern  Ry.,  39,  267,  436,  626, 

965,    977,    1291,    1348,    1412,    1472 

Southern  States  Land  Co 1040 

Southern  States  Lumber  Co 1596 

Southern    Steel    Co.,     Gadsden, 

Ala 384,    564,      973 

Southwest  Missouri  (Electric)  RR.  752 
Spokane  &  Inland  Empire  RR., 

1291,  1349,  1472 
Springfield  (111.)  Ry.  &Lt.Co...   753 

Springfield  Rys 493 

Springfield      South      Charleston 

Wa';hin!rton    Court     House    & 

Chiilicotlie  Traction  Co 563 
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SprliKlleld  &  Western  (Electric) 

Ry •. 39,     403,      1009 

SprliiKlleUl  &  Xenla  Traction  Co., 

214,  1591 

Sprluff  Valley  Coal  Co 15-7 

SprliiK  Valley  Water  Co. 327.  498,  704 
Staley  l.V.  K.)  Wig.  Co..  lialt..-1596 

Staiiilard  15eet  Sugar  Co 42 

Standard  Cordage  Co 42.  442 

Standard  Coupler  Co 42,  139(5 

Standard  tias  Light  Co.,  N.  Y...1527 

Standard  Milling  Co - 968 

Standard  OU  Co 100,  895, 

1233.  1203 
Standard  Roller  Bearing  Co.  102,  564 

Standaid  Rope  &  Twine  Co 442 

Standard  Screw  Co. 1475 

Standard  Underground  CableCo., 

Pittsburgh,  Pa 1294 

Stanley  Works,  New  Britain,  Ct.    100 

Staples  Coal  Co 1233 

Stark-Tuscarawas  Breweries  Co., 

Ohio.. 217,  1040 

Steel  Steamship  for  \V.  P.  Snyder 

and  associates 629 

Sterling  Coal  &  Coke  Co.,  Union- 
town  ,Pa -- --  442 

Stlllmore  -Mr  Line  Ry 436 

Street  Ry.  &  Illuminating  Prop- 
erties, Ho.ston 327 

Street   Railway  section,  Oct.  13, 
win  be  found  at  end  of  this  vol. 
Street     Railway     and     Traction 
•Earnings    (weekly).      Sec   "In- 
ti-  vestment  and  Railroad  Intelli- 
gence." 
Stromberg  -  Carlson  Teleph.  Mfg. 

Co 1175 

Strowger    Automatic    Telephone 

Co. .Chicago 42 

Studcbakcr  Bros.  Mfg.  Co.  1540.  1596 
Sultepec  (Mex.)  Electric  Light  & 

Power  Co 277 

Suburban    Gas    &    Electric   Co., 

Revere,  Mass 443 

Suffolk  (Va.)  Gas  Co 1233 

Suffolk  Gas  &  Electric  Light  Co.   822 

Sunday  Creek  Co 100,  160,  162 

Superior  &  Pittsburgh  Mining  Co.1540 
Superior    Pocahontas    Coal    Co., 

W.  Va 100 

Susquehanna  Iron  Products  Co. .1175 
Susquehanna   Iron    &   Steel   Co. 

895,  973,  1040,  1102,  1234,  1596 

Swift  &  Co.,  Chicago 822, 

1040,  1360,  1596 
Swift    Refrigerator    Transporta- 
tion Co 217 

Syndicate  Water  Co.,  Oakland. 

Cal 564,  912 

Sj-racuse  Gas  Co 564 

Sj-racuse  Lighting  Co 1102, 

1360,  1475 

Tabasco-Chiapas      Trading      & 
Transportation  Co 498 

Tehuantepec  Xat.  Ry 1230,  1591 

Teme-scal  (Cal.)  Water  Co... 42,  1123 

Temiscouta  Ry 273,  626 

Tenn.  &  Carolina  Southern  Ry-.1591 
Tenn.  Coal.  Iron  &  RR.  Co__42, 

162,  564,  704,  973,  1294,  1417 

Tennessee  Copper  Co 42 

Terminal  RR.  Ass'n  of  St.  Louis 

324.  1038,   1168 
Terra  Haute   (Ind.)    Traction   & 

Light  Co 324.  970 

Texarkana  Gas  &  Electric  Light 

Co 1175,  1596 

Texarkana  (Tex.)  Light  &  Trac- 
tion Co 273,071, 1172 

Texas  Central  RR._   689,  1034,  1038 
Texas  Company     (Natural     OU) 

Beaumont.  Texas 973.  1417 

Texas  Pacific  Land  Trust 154 

Texas  &  Pacific  Ry 689.  1591 

Texas  Southern  Ry 380.  689 

Texas  Western  Ry 1291 

Third  Avenue  RR 97 

Thompson-ConnellsvlUe  Coke  Co.  499 
Thompson-Starrett  Co..  N.  Y...1475 

Tidewater  Oil  Co 1294 

Tidewater  Ry 436 

Tidewater  Steel  Co 690 

Tlnguaro  Sugar  Co 767 

Tire  Association  Dissolved 384 

Toledo    Ann    Arbor    &    Detroit 

(Electric)  Rv 493 

Toledo  &  Ohio  Central  Ry-..689.  749 
Toledo  Ottawa  Beach  &  Northern 

Ry 1172.  1525 

Toledo  Peoria  &  West.  Rv..689.  819; 
Toledo  Portland  Cement  Co 217  1 
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Toledo  Rys.  &  Light  Co 1525 

Toledo  Ry.  &  Terminal  Co... 07. 

1230.   1,-)91 
Toledo  St.  Louis  &  West.RH39.  1166 

Toledo  SlilpbulUllng  Co 1417 

Toledo  &  Western  (IClectrlci   Ry. 

39.    97,    150,    493,    503,    1009, 

1412.    1472,    1525 

Tolosa  Rubber  Co 102 

Tonopah  Belmont  Develop't  Co.  1360 

Touopah  &  Goldiield  HH 753, 

891,   1472,  1591 

Topeka  (Kan.)  Electrical  Co 384 

Toronto  Electric  Llglit  Co.,  Ltd.    321 

Torrlngton  Co, 029,  1409 

Torrlngton  &  Winchester  St.  Ry.   214 

Transylvania  RR 97 

Trenton  (N.  J.)  Water  Co.  1294,  1417 
Trinity  &  Brazos  Valley  Hy.403,  1 172 
Trl-State  Telephone  &  Telegraph 

Co.,  Minn 822 

Triumph  Oil  &  Refining  Co 1234 

Troy  &  New  England  (Electric) 

Ry 437 

Tucson  (Ariz.)  Piapld  Transit  Co.  324 

Tulsa  (Ind.  Ter.)  Water  Co 327 

Tuscarawas  Traction  Co.. 437 

Twin    City    Itapid    Transit    Co., 

437,  1472,  1525 
Twin  States  Gas  &  Electric  Co., 

Hartford 499 

Ubero  Plantation  Co.,  Mexico  .   102 
nderground   Electric   Rys.     of 

London 214,    1349,    1588 

Unldad  Sugar  Relinlng  Co 707 

Union  Bag  &  Paper  Co. 564,  629. 

1175.  1596 
Union  Copper  Mining  Co..  North 

Carolina 912.  973 

Union   Electric   Light    &   Power 

Co..  St.  Louis 102.  269 

Union  Gas  &  Electric  Co 42 

Union  Gas  &  Electric  Co.  (Bloom- 

Ington.   111.) 102 

Union  Gas  &  Electric  Co..  Chic.   277 
Union  Gas   &  Electric  Co.,  Cin- 
cinnati..277,  577,  912,  1234,  1360 
Union    Gas    Light    &    Fuel   Co., 

Anderson,   Ind 42,  912 

Union  Hollywood  Water  Co., Cal.  1234 
Union  Home  Telephone  &  Tele- 
graph Corp.,  Los  Angeles. 443,  973 

Union  Natural  Gas  Corp 1475 

Union  Oil  Co.,  California 91 

Union  Pacitic  RR..97,  156,  376, 
380,  437,  493,  620,  689,  1038. 

1172,   1343,  1351,  1412,  1591 

Unlon-Pinopolis  Saw  Mills 443 

Union  Steel  Co.,  Pittsburgh 912 

Union   Stoclf   Yards   Co.,   Soutli 

Omalia,    Neb 162 

Union  Switch  &  Signal  Co... 42,  1475 

Union  SS.  Co.,  California 102 

Union  Tank  Line  Co 1294 

Union  Traction  Co. ,  Santa  Cruz. 

Cal 437 

Union  Transportation  Co.,  Calif.  102 
Union  Water,  Light  &  Traction 

Co.  of  Illinois 1591,  1596 

United  Bank  Note  Corporation, 

162,  499,  1102,  1360 
United  Box  Board  6s  Paper  Co., 

327,  499,  1360,  1540,  1596 
United  Cigar -Mfg.  Co. 277,  1175,  1475 
United  Cobalt  Exploration  Co_.1234 
United  Electric  Light  Co.,  Spring- 
field     499 

United  Gas  &  Electric  Co.,  New 

Jersey 102,  1175,   1589,  1596 

United    Gas,    Electric    Light    & 

Fuel  Co.,  Sandy  Hill,  N.  Y..1596 
United    Gas    Improvement    Co., 

42,  217,  499,  1123,  13«)0,  1541 

United  Fruit  Co 624,  1289,  1297 

United  Iron  &  Steel  Co.,  Pittsb.1590 

United  Message  Co 277,  629 

United  Metals  Selling  Co_-1234,  1541 
United  Milling  &  Grain  Co.,  To- 
peka    577 

United  Nat.  Rys.  of  Mexico 1472 

United  OU  Co.,  Colorado 1294 

United  Petroleum  Co. ,  Los  An- 
geles  499 

United   Railroads  of  San   Fran- 
cisco  493,  563 

United  Railroads  of  Yucatan 819 

United  Railways  of  Havana 277 

United  Railways  Investment  Co., 

San  Francisco 689,  1038, 

1230,  1235,  1472 
United  Railways,  Portland,  Ore., 

563,  891 
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United    Railways  of  St.    Louis, 

39,  156,  324,  381 
United  Railways  cS:  Hleclrlc  Co. , 
Baltimore. -150,  215,  324.  381. 
493. 563,753. 819. 1038. 1230, 1412 
United  Sheet   &  Tin  Plate  Co.. 

1294.  1541 
United  Slioe  Mach.  Co. 217.  822,  1040 
U.  S.  Carbonic  &  Equipment  Co.  1596 

U.  S.  Cotton  Duck  Corp 1175 

U.  S.  ICnvelope  Co 378,  384 

U.  S.  E.xpress  Co. 103,  277 

U.  S.  Finlslilng  Co. ..704.  073.   1226 

U.  S.  Glass  Co 384.  434,  822 

U.  S.  Gluco.se  Co 217 

U.  S.  Glue  Co 912 

U.  S.  Graphotype  Co... 277 

U.  S.  Gypsum  Co  ...499,  1095,  1234 
U.  S.  Independent  TelcplioncCo.. 

153,  277,  704,  707,  1175 

U.  S.  Leather  Co 1597 

U.  S.  Packing   Co 577 

U.  S.  Printing  Co 029 

U.  S.  Realty  &  Improvement  Co 

822. 
U.  S.  Reduction  &  Reflning  Co. 

707. 
U.  S.  Rubber  Co. .42,  443.  620. 

704,  822,  1475 
U.  S.  Smelting,  Relinlng  &  Min- 
ing   Co 912,  1360 

U.  S.  Steel  Corp.. 267,  277,  329, 
822,    912,     1097,    1123,    1360, 

1417, 1596 
U.  S.  Sugar  &  Land  Co.,  Colo- 
rado Springs 384 

U.  S.  Sugar  Refinery,  Waukegan, 

lU 217 

U.  S.  Telephone  Co.,  Ohio. .102, 

153,  1040 
U.  S.  Title  Guaranty  &  Indem- 
nity Co 707,  912 

United  Steamship  Co.,  N.  J 1417 

United  Wireless  Telegraph  Co..  1298 
Urbana  Beiiefontaine  &  Northern 

(Electric)  Ry 39 

Utah- Apex  Mining  Co 217 

Utah      Independent     Telephone 

Co 163,  1175 

Utah   Light    &    Ry.,   Salt   Lake 

City 1172 

Utlca  (N.  Y.)  IceCo 102 

V aldez- Yukon  RR 324 
alparaiso  (Ind.)  Light.  Co 499 

Vancouver    Victoria    &    Eastern 

Ry.  &  Nav.  Co 1230 

Vandalia  RR 1591 

Velasco  Brazos  &  Northern  Ry. 

39,   626.    1038 
Ventura    (Cal.)    Water   Light    & 

Power  Co 384.  1124 

Ventura  County  (Cal.)  Power  Co. 1123 
Vicksburg  Shreveport   &  Pacific 

Ry 1344,     1349 

Vicksburg  (Miss.)  Water  Works  Co. 

102,  384 

Victor  Fuel  Co 163 

Virginia-CaroUna  Chem.  Co. 90,  277 
Virginia&  Carolina  Coast  RR  753,  971 
Virginia  Iron  Coal   &   Coke  Co. 

635,  1035 
Virginia  Passenger  &  Power  Co. .     97 

Virginia  Rate  Law 217 

Virginia     &    Southwestern    Ry. 

493,   626,   1038 

Virginia  &  Truckee  RR 689 

Vulcan   Detinning  Co. .35,  42,   1234 

Wabash     RR  ..97,     157,     215, 
273,  381,  437,  626,  887,  891, 
964,  975,  1038,    1099,    1230, 

1349,    1525,    1591 

Waco  (Tex.)  Gas  Co 443 

Wadley  &  Mt.  Vernon  RR 437 

Wadley  Southern  Ry 437 

Wagner    Electric   Mfg.    Co.,    St. 

Louis 1475 

Wagoner  (I.  T.)  Water  Co 277 

Waltham  Gas  Light  Co 1475 

Waltham  Watch  Co 1175 

Warner  Sugar  Refining  Co.,N.Y'.  973 
Warwick  Iron  &  Steel  Co. ..767,  1040 
Wasatch   (Utah)    &  Jordan  Val- 
ley  RR 273 

Washington    Alexandria    &    Mt. 

Vernon  Ry 493 

Washington  Baltimore  &  Annap- 
olis Ry 493,  627,  971,  1525 

Washington  County  (Me.)   Ry..   027 

Washington  Irrigation  Co 384 

Washington  &  Potomac  Steam- 
boat Co 163 
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Washington  (D.  C.)  Ry.  &  Elec- 
tric Co 07 

Washington  (D.  C.)  Terminal  Co.  493 
Watab  Haplds  Power  Co.,  Sauk 

Rapids,  Minn 443 

Waters- Pierce  Oil  Co 1294 

Watsonvllle  (Cal.)  Light  &  Pow- 
er Co.. 443 

Watsonvllle      (Cal.)      Transpor- 
tation  Co 215 

Webster  (ill.)  Light  &  PowcrCo.  443 
Wellington  (Jrcy  &  Bruce  Ry...  39 
Wells,  Fargo  &  Co.  Express. 42, 

90,      163,      268,      329,      434,      1417 

VVelsbach   Co _ 029 

West    Chicago    Street    RR. 

493,   689,    1099,    1340 
West  Chicago  Street   RU.   Tun- 
nel Co 689 

West  India  Electric  Co.  Ltd 152 

West  Jersey  &  Seashore  RR 680 

West  Penn  Rwys.  Companies  325,  689 
West    Virginia    Pulp     &    Paper 

MIU   Co 629 

Western  Dominion  CoUierles  Co., 

Ltd. 400,  1541 

Western     Electric     (Bell     Tele- 
phono  Mfg.)  Co.. 443,  1294 

Western  Glucose  Co 635 

Western  Ice  Co 1541 

Western   Maryland   RR 273, 

1408,    1465,    1476 
Western  N.  Y.  &  Penn.  Tr.  Co.  .1292 

Western  Ohio  Ry 07,  157,  3«1 

Western  Pacilic  Ry 089 

Western  Pocaliontas  Corp 753 

Western    Power   Co.,    499,    973 

1360, 1417 
Western  States  Portland  Cement 

Co 163 

Western  (Bell)  Teleph.  <fc  Teleg. 

Co 499 

Western  Union  Teleg.  Co..  629. 

889.  912.  973.  1298.  1301.  1475 
We.stlnghouse  Air  Brake  Co.. 577.  625 
Westlnghouse.  Church,  Kerr&Co.  499 
Westlnghouse  Elec.  &  Mfg.  Co., 

209,  217,  320,  704,  1226,1234,1301 
Westlnghouse  Machine  Co. ,1417,1475 

Wetzel  &  Tyler  (Elec.)  RR 157 

Wheeling  &  Lake  Erie  RR.,  273, 

1230,  1287 

Wheeling  Steel  &  Iron  Co 490 

WheeUng  Traction  Co 503.     753 

White  Oak  RR 437 

White  River  Valley  RR 753 

WhitehaU  Portland  Cement  Co.    1541 

Wilkes- Barre  Gas  &  Elec.  Co 1417 

Wilkes- Barre  &  Hazleton  RR_..1292 
Wilmington   (Dei.)    Gas   &   Elec. 

Co 912 

Wilmington     Light,     Power     & 

Telephone  Co. 912,   1234 

Winchester  &  Wash.  Elec.  Ry...  627 

Winnipeg  Electric  Ry. 1525 

Winona  (iopper  Co 42 

Wiscasset    Waterville    &    Farm- 

Ington  RR.,  437.  689.  1038.  1412 
Wisconsin  Central  Ry..  627.  819, 

891,  964,  985,  1412 

Wisconsin  Rapid  Transit  Co 1292 

Wisconsin  (Bell)  Telephone  Co., 

277,  443 
Wolverine  Copper  Mining  Co. ,329,409 
Wolverine  Portland  Cement  Co., 

Michigan 434,    1361 

Wood    (Waiter    A.)    Mowing    & 

Reaping  Machine  Co 1 234 

Woodstock  Iron  &  Steel  Corp...  1597 
Woodstock   Iron   Works,   Annls- 

ton,  Ala  . 1597 

Worcester  (Mass.)  Brewing  Corp., 

973, 1417 

Worcester  Electric  Lt.  Co 499 

Worcester  (Mass.)  Ry.  &  Inv.Co.llOO 

Wrightsville  &  Tennille  RR 39 

Wyoming  Valley  Gas  &  Electric 
Co 443,     499 

Vale  Transit  Co.,  Buffalo 217 

•■•  azoo  &  Mississippi  Valley  RR. 

683,     697 

Yetman    Transmitting    Type- 
writer  Co 443 

Youngstown  Iron  Sheet  &  Tube 
Co 443 

Youngstown  Iron  &  Steel  Roofing 
Co 1541 

Youngstown  Sheet  &  Tube  Co..   •-  •' 

443, 1475 

Zehner   Bros.  Packing  Co.,  Tol- 
edo,   Ohio 102 
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Breadstuffs,  Agrlc.  Report  on, 
108,  335,  641,  919,1243,1484.1546 

Breadstuffs,  British  Prices,  &c. 
(weekly).  See  "Mon.  and 
Com.     English    News." 

Breadstuffs — Exports  from  Pa- 
cific  Ports    (weekly). 

Breadstuffs  —Exports  from  U.  S. 
(monthly) 169,  450,  772,  1130 

Breadstuffs — Gov't  Weekly  Re- 
ports on 48,  108,  160,  223, 

284,  335,  390.  449.  508.  582, 

641,  710,  772,  842 

Breadstuffs,  Market  ft  Statistics 
(weekly) 48,  107,  168,  223 


Page. 
Corn  and  Corn  Meal.  See  "Bread- 
stuffs  Market"  (weekly-). 
Cotton— Africa  708,  1242,  1421,  1600 


283 ,  334 ,  389 
641,  710, 771 
1053,  1129, 
1304,      1366, 


449,  508,  582, 
842,019,092, 
1182,      1243,  I 

1423,      1483,  i 

1545,  1602 
Commercial  Times" 


"Commercial  Times' 


Butter.  .See 

(weekly) . 

Cheese.  See 

(weekly) . 

Coffee.    See  "Commercial  Times" 

(wecklyi . 
Commercial  Epitome.  .Sre  "Com- 
mercial Times"  (weekly). 
Commercial  Times  (weekly) .  .43. 
103.  103.  217.  278,  330.  385. 
444.  SO."?.  577,  03fi,  70.->.  767. 
837.    913.    087,    1048.    1 124, 
1178,      1238,      1299,       1.361, 

1418,    1470,    1541,   1599 


Do 

Do 
Do 


Do 


Do 

Do 
Do 
Do 
Do 


Do 
Do 
Do 
Do 


Do 


Agricultural  Reports  on 

47,  282,  639,  841.  1482 
Argentina 46 

Census  Bureau  Reports 

on  Ginning.  &C--640, 
840, 1052,    1181,    1302, 

1482, 1544 
Consumption  &Overland 

Movement   (monthly) 
47.  281,  840.  II28.  1421 
Consumption  in  Europe 

106,  388,  639,  1241,  1482 
Crop  Estimates..  1305,  1421 
Crop  In  Sight  (weekly). 
East  India  Crop. .708.  1241 
Egyptian  Crop 167, 

448,    506,    581,     708, 

917,   1365, 1601 
Kgvptlan      Report     by 

Cable   (weekly). 
European  Consumption 

and  Stocks    . 917 

Exports  In   Detail  from 

U.  S.  Ports  (weekly) . 
Exports   of    Yarns   and 

(Joods      from      Great 

Britain 222,   447, 

709,  1052,  1001 
Exports     from     U.     S. 

(^monthly. 1.169,  4.'>0, 

772,  11.30 


Cotton- 
Do 
Do 


Do 
Do 

Do 
Do 
Do 


Do 
Do 

Do 
Do 
Do 

Do 


Do 

Do 
Do 

no 

Do 
Do 
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-First  Bales. 47,  281 ,  447,  448    Cotton- 
Freight  Rates  (weekly) . 
Futures  Markets  at  New 

York,     New    Orleans  Do 

and  Llverpool(weckly).  Do 

Height  of  Rivers  (wkly.) 
Highly  Cultivated  Prof-  Do 

liable  _ 1241        Do 

In    Kongo 1421 

In    Korea 991 

India       Receipts      and  Do 

Siilpnients     (weekly) 

]iy     c.-ible).  Do 

Insight 640 

Interior    Towns    Move-  Do 

ment   (weekly) . 

Liverpool  Exchange 1364 

Liverpool  .Market  (wkly)  Do 

.Manchester  .Market 

(weekly  by  cable).  Do 

Manufacturers'  Exports 

from  U.  S--221.  282.  | 

500.  917.  1128.  1422'       Do 
Market    and    Statistics  |      Do 

(weekh).     .SVr  "Com-  |      Do 

merclal  Times." 
New  England  Mill  Situ-  Do 

atlon 1181,  1302 

.\ew     Mills     In     Great  Do 

Britain 090 

New  Orleans  Exchange.  1601         Do 
New     (Jrleans     Option  Do 

Market  (weekly) . 
N.  Y.    Exchange.  1302,  1601  I      Do 


Page. 
-Overland    Movement, 

Spinners'    Takings, 

&c.    (weekly). 

Persia  and  Borneo 166 

Port  Kccelpts  and  Dally 

Crop  Movem't  (wkly) 

Portugal    166 

Print      Cloths      Market 

(weekly).  Se(\n  "Dry 

Goods  Market." 
Production  by  States  In 

1005-00 708 

Quotations  at  New  York 

(dally). 
Quotations  for  Middling 

at   .New   York   for  32 

Years  (weekly) . 
Quotations  for  Middling 

at  Other  Markets. 
Receipts  Dally  &  Week- 
ly  at   United    States 

Ports. 

Rhodeslan 1601 

Russian 1601 

Sale  of  Snot  &  Contract 

nt  \.  y.  (weekly). 
Shipboard   Not  Cleared 

(weekly). 
Spcnce  Cotton  Tree   In 

India 1181 

Stocks  at  Fnropean  ^fllls  017 
Slocks  at  trnlted  .States 

Ports  (weekly) . 
Straits  Settlements 1001 


XII 


INDEX, 


[Vol.  Lxxxm. 


Page. 

Cotton— Visible  Supply  In  World 
(weekly) . 
Do        Weather      Reports     by 
Toleirraph  (weekly) . 

Do         Westralltt .    507 

Do        WdiUI's      Supply      and 
Takltiirs  (weekly) . 
Dry   Ooods  Market   &  Statistics 

(weekly) 4i),  lOiJ,  170,22-1. 

284,  .•).■$«.  ai)o,  4r)0,  noi),  :>H:i, 
042.  711.  77;t.  «4a.  »21.  i»l);i. 
lOf)!,  li;}l.  11«4,  1244,  i;to.j. 

1367,   1424,  148.').  1.547.  1003 
E?gs.    See  "Commercial  Times." 


Page. 

Flour.  See  "nreadstuITs"(weekly) 
(iraln.  See  "Ureadsluirs"(wkly.) 
Iron.     See  "Commercial  Times" 

(weekly) . 
.Jute  Uutts,  nasKlnir,  &c. (weekly) 

.Set- "Cotton  Report." 
Jute  Consumption  o!  the  World.  1303 
•lute  Crop  of  Ueni{al,&0-448, 840. 1052 
Lard  Market.     See  "Commercial 

Times"  (weekly). 
Uead.     See  "Commercial  Times" 

(weekly). 
Meats.     See  "Commercial  Times" 

(weekly) . 


Page. 
Merchandise    Stocks    at    X.    Y. 

(niontlily) 43,  278, 

.577,  837,  1124,  1418 
Metals.  See  "Commercial  Times" 

(weekly) . 
Naval  Stores.     .See  "Commercial 

Times"  (weekly). 
Oats  .Market .     See  " BreadstulLs" 

(weekly). 
Petroleum.        See    "Commercial 

Times"  (weekly). 
Petroleum    Kxports  from  United 

States  (monthlv) Ifiy,  450, 

772,  1130 


Page. 
Pork.     See  "Commercial  Times" 

(weekly). 
Provisions    K.xports   from   U.   S. 

(monthly) 169,  4  50.  772.  1130 

Provisions   .Market.     See  "Com- 
mercial Times"  (weekly). 
Sugar.     See  "Commercial  Times" 

(weekly). 
Tin.     See   "Commercial   Times" 

(weekly). 
Tobacco.  See     "Commercial 

Times"    (weekly). 
Wheat  Market,  f^e-  "BreadstufTs" 

(weekly) . 
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Abbeville.  La 584 
bilone.  Kan 111.337, 

510,  845,  994 
Abilene  School  Dlst.,  Kan..  280 

.A.ckworlh,Ga 171,  286 

Acton,  Ont... 1368,   1004 

Ada.  Ind.  Ter 994 

Ada,  Minn... 1426.  154S 

Adairsvillc.  Ua..510.  644.   1368 
Adams  Co..  Ind. 51,  391,  451.  510 


Adams  Co.,  Ohio.  1 1S7.  1245,  1306 
Adams  Co.   School  District 

No.  20,  Wash 922 

Adams  Twp.,  Ind 61.  171 

Addison.  N.  Y. .286.  391 

Addyston,   Ohio 171.391 

Adrian.  Mich... 644.  1133 

Ahuntsic.  Que 922.  994 

Aitkon.  Minn a586 

Akley.  Minn 225 

Akron.  Ohio 510.  774. 

""^    944.  1055,  1487 
Akron  Sch.Dist.,Oiio..51, 

225.  451.  1187,  1604 

Alabama 1420 

Alameda  Co.  Hlgn  Sch.Dist., 

Cal 1245,  1368 

.\lbany.  Mo 584,  712 

Albany,  N.  Y.-1187,  1245,  1426 

Albany  Co.,  N.  Y 337,  451 

Albert  Lea,  Minn 1425 

Albia,  la 451,  510,  712 

Albia  School  District,  la 51 

Albia  School  Dist.,  Mich...  510 

Albuquerque,  New  Mex 111 

Alger  Co.,  Mich...  HI,  171, 

337,  1055,  1487,  1548 

Algona,  la.- 1187 

Algonquin,  111 1604 

Alhambra.  Cal .1055 

Alhambra  City  School  Dist., 

Cal 171,  584,  774 

Alhambra  School  Dist..  Cal.   510  i  Beaver  City  S.  D 

Allegheny.  Pa 111.  280,  922 

Allegheny  Co.,  Pa_644.  774. 

S45.  1420.  1604 
Allentown  School  Dist..  Pa.  1487 

Alliance.  Ohio 111,286, 

644,  774.  1055.  1604 

Alma.  Mich 994 

Alma,  Neb .171,  286 

Aliquippa,  Pa -.510,  644 

Altoona,  Pa 1245,  1306 

Alturas.  Cal 584 

Ambridge.   Pa 712.845. 

1245.  1548 

Amelia,  Ohio 171,391,  644 

Amesbury.  Mass. 451,  1187.  1245 

Amlierst  Co  ,Va 51 

Amherstburg,  Ont. -.1308.  1487 

Amite  City.  La 171.  510 

Amityville,  N.  Y-.lll,  337,  451 
Amityville  Union  Free  School 

Dist.,N.  Y 712 

Amory,  Miss _. 1245 

Anaconda.  Mont 1308.  1487 

Anacontes  School  Dist.  No. 

18,  Wash 111.  391 

Anaheim,  Cal 51.  171,  337 

Anderson  Sch.  Dist..  Cal...  1055 

Andover,  Ohio 51 

Andrews.  N  C 1245.  1487 

Annapolis.  Md 171 ,  337.  584 

Anne  Arundel  Co.,  Md.337.  1055 

Anoka,  Minn a586.  774 

Anoka  Co..  Minn a586 

Ansonia,  Ohio 1 133 ,  1187 


Page. 

Aurora. Ont 712,    994 

.\uroraScli.  Dist.,  Ill 452 

Avoca.    Wis 1548 

.'Vvon.  N.  Y .922.  1306 

Avondale.  .\la 712 

Axtell  S.  D..  Neb .391.    584 

Azuza  Sch.  Dist..  Cal.,  286. 

511,  712,    845 

Balnbrldge,  Ga.,  511,  644, 
774,  994,  1,306 


Baker  Co.,  Ga... 1004 

Baker  Co.  Sch.  Dlst.  No    5, 

Ore 61,     225 

Baldwin.  Kan. 1487 

Ballard   Sch.    Dist..   Wash. 

1487,  1604 

BallstonSpa,  N.  Y 1245 

Baraboo,  Wis.. 922,  1055 

Barberton.   Ohio,    51.    452. 

712,  994,  1055,  1187 

Barnesville,  Minn HI 

Barnesville,  Ohio.  712.  994.  1055 
Barnesville  Ind.  S.  D..  Minn. 

1426,  1604 

Barre,  Mass 111 

Basil,  Ohio. 1133,  1245 

Bassett,  Neb. 171 

Batavia,   Ohio...  171,    286,    452 

Bates  Co..  Mo ...712.    994 

Batesville,   Ark. 922 

Battle   Creek.    Mich..    511. 

1133. 1187 

Battle  Lake ,  Minn 1548 

Battle  Lake  S.  D.,  Minn 51 

Battleford,  Sask 1245 

Bay  City.  Mich 51,    111 

Bayonne,  N.  J.,  644,  713, 

1133,  1548 

Bay  Saint  Louis,  Miss 1245 

Beach  City,  Ohio 225 

Beamsville,  Ont 1306,  1487 

Neb 287 

Beaumont,  Tex 171.    611 

Bedford,  Ind 922 

Bedford.   N.   Y.,    171,  287.    511 


Bedford,  Ohio.. 
Beggs  Sch.  Dist. 
Bellaire.     Ohio, 


337,    511 

Ind.  Ter..   511 
112,    225. 
287,391.    584 

Bellefontaine.  Ohio 1548 

Bellefontaine  S.D..O..  452.  713 

Belleville.   Kan._ ..1604 

Belleville.  Ont 1426 

Belleville  S.  D..   Ill 452.    584 

Bellevue,  Kv 337 

Bellevue  Scli.  Dist.,  Pa 922 

Bellingham,  Wash 713 

Belvidere.  Ill _.  994 

Belleville.    Ohio 337.511 

Belpre  Sch.  Dist.,  Ohio-452,  511 

Belton.Tex. 172 

Beltrami,  Minn a.580 

Beraidji,  Minn 287 

Bent  and  Prowess  Counties 

Union  Dist.,  Col 713 

Benton  Co.  S.   D.  No.   12. 

Wash 172 

Benton  Co.  S.  D.  No.   18, 

Wash 922,  1055 

Benton  Co.  S.  D.  No.   22, 

Wash -.1245.  1426 

Benton  Harbor,  Mich.  1055,  1487 
Benton  Ridge  S.  D  ,  Ohio.  .1487 

Berea.  Ohio 287,  452 

Berkeley,  Cal 51,  225, 

452,  923,  1306 


Antigo,   Wis 391,  451,  845  I  Berkeley  School  Dlst.,  Cal..  713 

Antlers.  Ind.  Ter 922    Berlin,  Ont 452 

Antwerp,   Ohio 1368,  1487   Berne,  N.  Y. 1426 

Appleton  City,  Mo.Hl,  286,  452   Bethel.  Ohio 112.  172 

Arcade.  N.  Y. ...845.  994  1  Beverly.  Mass 644.  845.  1133 

Arcade  Twp..  Kan 1368   Bevier.  Mo 452.  584 

.A.rchbold,  Ohio ...774.  845  i  Bexar  Co..  Texas .1055 

Arizona 171  j  Biddetord,  Me 511 

Arlington,  Ga. 452  i  Big  Fork.  Minn 644 


Arlington,  Mass 111,  171 

-Arlington.  So.  Dak 171 

Arlington  Heights,  Ohio 922 

Arnettsville,  Ohio 225 

Arnprior,   Ont 584 

Artesia.  New  Mex 1420 

Asbury  Park,  N.J 644,  1426 

Asheboro  Graded  Sch.  Dist., 

No.   Car. 51,   225.   337 

Asheville,  N.  C 1187,  1368 

Ash  Grove  S.D.,  Mo 452 

Ashland.  Ky.286,  391.  644,  1055 
.-Ashland.  Ohio.  51.  111.286. 

452,    644,    712,    774,    845. 

922.  1426 

Ashland.  Ore HI 

Ashland  County.  Ohio,  452,    584 

Ashley.  Mich 225,  510 

Ashlev.  Ohio. 712 

Ashtabula,  Ohio,  225,  391. 

510.  584.  1245 
Ashtabula  S.D..  Ohio,  1133. 

1245, 1426 

.\tchison,  Kan 1306 

Athens,  Mich 51 

Athens,  Ohio.  171,  286.  452, 

584.  1368.  1604 

Athol.  -Mass.. ..171.    391 

Atl.antlc  City.   N.   J.,   4.52. 

510,  644,  774.  922.  1055.  1187 

Atlantic  Co.    N.J ..1133 

Atoka.  Ind.,  Ter 51 

.\ttleborough.  Mass 171 

Auburn.  Me Ill,  452,     845 

Auburn,  N.  Y ---  712 

Aurora,  Mo.. 50,  I486 


Big  Mound  Drainage  Dist 

III 452,  644 

Big  Spring  Twp.,  Ohio 994 

Big  Stone  Gap  S.D.,  Va.774.  994 
BigTlmber.  Mont. 225.  452.  1133 

Bi1ou  Irr.  Dist..  Cal 51 

Billings,  Mont... 1055 

Billings  Co  ,  N.  D 511.  1245 

Biloxi,  Miss. .112,  171.  172, 

712.  1055.  1245 

Binghamton,  N.  Y 511 

Bird  Island.  Minn 0.586 

Bisbee.  Ariz.  112,  225.  994,  1368 

Biw.abik.  Minn. _ 112 

Biwabik  S.  D.  No  24.  Minn.  994 

Blair  Co.,  Pa 225 

BlasdelUN.  Y._ 338,  584 

Bloomfleld,  N.  J. 112.  1055,  11.33 

Bloomington,  111.. 774 

Bloomington,  Ind 287 

Bloomington  Sch.  Dist.,  Ill-  845i  Gsishmere.  Wash  l.V..  "..  713 
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Boston,  Ga.. 338,  1426 

Boston,  Ma.ss-.51.  287,  338. 

391,  1133 

Bostwlck.  Neb 1368 

Bourbonnais.  Ill 994.  1368 

Bovey.  Minn 511.  713 

Bowbells.  N.  D 511.  584.  845 

Bowling  Green  S.  D..  Ky-..1245 
BoyntonS.  D..  Ind.Ter.585.  1055 
Brackenrldge  .Pa -.452.  585, 

846,  1245 

Brandon.  Man 994 

Bratenahl,  Ohio.. 226,287 

Bratenahl  Sch.  Dist.,  Ohio 

172,  511,  713 

Brattleboro,  Vt 172 

Bremen,   Ind -..1055 

Bremen  S.  D..  Ohio. ..923.  1055 
Brewster,  Minn.  172.  338.  391.  452 

Bridgeport,  Pa 511,  644,  774 

BridgewaterS.  D.,  So.  Dak.  51 
Brighton  S.  D.  No.  2,  N.  Y.   994 

Bristol,  Pa 845 

Briston,  Tenn 1548 

Bristol  Co.,  Mass 287 

Bristol  Special  School  Dist., 

Ohio 112,2.87 

Broadway  Sch.  Dist.,  Ohio.  923 
Bronson  School  Dlst.,  Tex..  1187 

Brookhaven,  Miss 923 

Brookhaven  School  Dist.  No. 

34,  N.  Y 1306 

Brooten.  Minn a,586 

Browen  Bow,  Neb.- 338 

Brown's  Valley  Irr.  Dist.Cal  1132 

Brundidge,  Ala 172 

Brush  L.ake  S.  D,  No.  Dak.   511 

Bryan, Ohio 112.338,  1487 

Buchanan  Co.,  Mo. -.1055,  1246 
Bucyrus,  Ohio,  51,  172,  391, 

644,  845 

Buena  Vista  Co..  Iowa 1055 

Buffalo.  N.  Y..  51.  172,  226, 

287, 644,923, 1246, 1427. 1487 
Bullard    Ind.     Sch.    Dist., 

Tex 338,    713 

Bunkle,  La.,  172,  452,  511. 

645,  1133 

Burgettstown,  Pa 226 

Burtington.  Vt..  287,  338,   1487 

Burns.  Ore .1427,  1487 

Burt  Co.,  Neb 923.  1246 

Butler,  Pa 1487,  1548 

Butler  Co.,  Mo.,  226.  391, 

511,    713 

Butler  Co.,  Neb 510 

Butte  Sch.  Dist.  No.  I.Mont.  51 
Buyck.  Minn 1187 

Caddo  Mills  S.  D..  Tex.. 
172.391,  452,    511 

Cadiz.   Ohio 287,   452,     645 

Caldwell,  Ida 112 

Caldwell,  N.  J... 172,    338! 

Caldwell.  Tex 1487 

California.  Pa 845 

Callowav  Co.,  Ky 923 

Cambridge,   Neb 452  j 

Cambridge   S.    D.    No.    70. 

Ill 923.     994 

Camden.    N.   J..    287.   338, 

585.  1056.  1133 
CamdenCo.,N.  J.,  112.511, 

1246, 1306 
Cameron     Mo..    287.    453, 

511.  1246,  1487 

Cameron  S.  D..  W.  Va 1187 

Camp  Hill  S.  D.,  Pa.. .713,  845 

Canada  __    994 

Canadian  Co.,  Okla... 1056,  1246 

Caney,    Kan 226,   391,      923 

Canon  Citv.  Ohio... 451 

Canton.  Ohio,  226.287,  511,  j 

585,  774.  994,   1133,   1604 

Canyon  County,  Ida 52 

Carberry,  Man 172 

Carbon   County   Sch.    Dist. 

No.  31,  Mont 1368 

Cirbondale.   Pa 1427 

Carlton  Sch.  Dlst.,  Minn...   774 

Carlton  Sch.  Dist..  Tex 52 

Carlyle.  Sask 338 

Carman,  Man..   338 

Carmen     Okla..   226,   338.      511 

Caroline  Co.,  Md 172,    391 

Carrizozo  Sch.  Dist.,  N.  M-.1487 
Carrolton.  Ga.,  52,  112.  4.53, 

645.  995,  1187 
Carrolton,  Kv.,  713,  1246.  1487 

Carson  City.  Mich 4,53 

Cartersvllle.  Ga.,  112,  645,  1487 

Carthage,  Mo 451 

Carthage,  N.  Y       ..   845 

Cart-hageHighS.D..  N.  Y..  391  j 

Cari'erSch.  Dist..  Minn a586 

Cascade  Co..  Mont 645,  1187 
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Chatham,  N.J... ...1306 

Chatham.  Va. 338,    453   fAalngerfleld  Ind. Sch. Dist., 

Chattanooga,  Tenn... 1605   *-*     Tex .1488 

Cheboygan,  Mich 774,  846  ;  Dakota  Sch.  Dist.    Minn.  ..0586 
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Chester.  Pa 923  I  Dallas.  Ga 1246,  1548 

Chester  Sch.  Dst.,  Neb 585    Dallas,  Tex.. 52,  512.  1307 

Chester  Twp..  Ind 453.    645   Dallas  Co..  J^a. -.   113 


Cheswick,  Pa..  1133.  1306.  1427 
Cheviot.  Ohio. ..511,  923.  1368 
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Claremont.  Va 1056 

Claremore.  Ind.  Ter 226.  645 

Clarinda,    la.. 226,713 


846.  10.56.  1.307 

Decatur.  Ill 923.  1488 

Decatur  Co..  la. 1056.  1133. 

1246.  1605 

Deer  River.  Minn 338 

Deer  River  Twp  .  Minn. 453.  585 

De  Kalb  Co..  Ind 512.  1133 

Delavan.Ill 52 


Clark  Co.,  Ind 52  i  Delaware,  Ohio. 52,  226.  287,  338 

Clark  Co.,  Ohio. .585,  923.  1187  I  Delaware  Sch.  Dist..  Ohio..   995 
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Henderson  Co..  Ky 227 

llcnnlpeii  Co..  Minn 0586 

Henrico  Co..  Va 339 

j  Henry  Co.,  la 996,  1489 

Henry  Co.,  Ohio.. 288,  393, 
I  1057,  1489 

Henryetta.  Ind.  Ter 53.  174 

1  Hlbblnss.  .Minn ...1489 

I  Higglnsville    School     Dlst., 

Mo... -.174.  227,  512 

Highland  Park  School  Dlst.. 

X.J 1548 

j  High  Point,  X.  C..174.  714. 

1057,  1600 
HlUrose    Irr.  Dlst..  Col-646.  847 

HlUsboro,  Tex 454,646.  1606 

HillsboroSch.  Dlst.. Tex. S3.  174 

Hillsdale,  Mich ..1369 

Hillsdale  IVp.   Sch.   Dlst., 

X.J- 924.  1057 

Hoboken,  X.  J. ..289.  040, 

775,  847,  924,  1057 
Holland  Patent,  N,  Y..996, 

1057.  1308 

Hollywood  .Cal 455 ,  6  40 

Holton.  Kan ...1428 

;  HoltvlUe  School  Dlst.,  Cal..  1308 

,  Holyoke.  Ma.ss - .  339 

Homer  School  District.  Minn  775 

Honiestoad.  Pa 339,  455,  924 

'  Hood  River  Irr.  Dist.,  Ore. 

j  847,  1134 

i  Hope  School  Dlst..  New  Hex  227 

!  Hopewell.  .X.  J ..174.  1606 

Hoosick  Falls,  N.  Y 1134 

[  Houston,  Minn 53 

Houston.  Miss 174.  513 

Houston.  Tex.174.  227.  393,  1247 
Houston  Heights  Sch.  Dist., 

Tex- 227 .  646 ,  847 

Houston  School  Dlst..  Tex-.   174 
Howe  Ind.  Sch.  Dlst.,  Tex. 

455,  847,  1489 

Hubbard,  la 1247,  1606 

Hubbard  Co.,  Minn ..a586 

Hudson,  Mich 714 

Hudson .  Ohio 227 

Hud.son  Co..  X.  J 53,  1600 

Huntington,  Ind 1489,  1606 

Huntington    Beach    School 

Dist..  Cal 1134,  1247 

Huntington  Park  S.  D. ,  Cal.     53 

Huntsville.  Tex 586 

Huntsville  Sch.  Dist. .  Tex. .  586 
Hutchinson  Sch.  Dlst. ,  Kan. 

339,  996 

Idaho... 50 
daho  Falls.  Ida 53.  227,  455 

Imperial  S.  D..  Cal 714,  1308 

Independence,  Mo 114, 

174,  289,  513,  646 
Independence  Sch.  Dist.,Kan     53 

Indiana.  Pa 54 

Indian  Head.  Sask 54,  393 

Indianapolis.  Ind. .228.  289.  339 

Indianola,  Miss 775.  924 

Ingersoll.  Ont .-1247 

Ingram.  Pa 54,  114,  646,  847 

Innisfail.  Alberta 114 

Irion  Co.   Com.   Sch.   Dist. 

No.  l.Tex 924 

Irone.  Ore 1549 

Iron  Co.  Com.  S.  D.,  Tex 455 

Iron  River.  Mich. ..54.  289,  513 

Ironton,  Ohio 455,  646, 

925.  1188.  1247 

Isanti  Co..  Minn 174 

Isllp  Union  Free  School  Dlst. 

No.  12.x.  Y 1428,1489 

Itasca.  N.  Y 1489 

Itta  Bena,  Miss 174,  393 

Jackson,  Mich 714 
actson.  Miss.. .174,  289 

j  Jackson  Co..  Fla 393,  646 

I  Jackson  Co.,  Minn 455 

'  Jackson  Co. ,  Mo. . .847,  925, 

1247,  1606 

Jackson  Co.,  Ohio 54 

Jack.sonCo.  S.  D.  Xo.  1. Mo.  1486 
Jackson  Co.  Sch.  Dlst.,  Ore.   228 

Jackson  Twp.,  Ind .1188 

I  Jamestown  Union  Free  Sch. 

Dlst..  X.  Y 1606 

Japan 1604 

Jasper  Co..  Ga... 848.  1428 

Jasper  Co..  Ind..  114,  1057.  1247 

Jasper  Co..  Miss 646.  848 

Jasper  Co..  Mo 171 

Ijava.  So.  Dak 228 

1  Jay  Co.,  Ind 586,  775 

j  Jefferson ,  Ga. 14S9 

Jefferson  Co.,  Ind 775 

Jefferson,  Wis 714,  925 

Jefferson  Co.,  Ind 586 

Jefferson  Co.,  Mont 922 

Jefferson  Co..  Ohio 174 

Jefferson  Davis  Co..  Miss  ..  228 

,  Jenklas  Co.,  Ga 228 

Jersey   City,    N.   J.,    1057, 

1134,11.88 
1  Jewell  Un.  High  S.D.,  Cal..   114 

Johnsonburg.  Pa 1057 

.lohn.son  City.  Tenn 228 

Johastown.  Pa.,  3.39.  513,     848 
John.stown  S,  D.,  Pa.,  174, 

513.    646 
Jonesboro     Water    District 

Xo.    1,  Ark 54,   1428 

Joplin  Sch.  Dlst.,  Mo 339 

Josephine  Co.  S.  D.,  Ore.. 

114.    393 
'  Julesburg,  Colo 114 
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Karnes  Co.  Com.  S.  D..  Tex.  925 

Karnes  Co. .  Tex 455 .    513 

Kearney,  Xeb 174,  1489 

Keith  and  Lincoln  Counties 

Irr.  Dist..  .\cb 1134 

KelUber,    Minn.,   513,    586, 

925,  1134 

Kenmorc,  N.  Y 1057.  1369 

Kennedy  S.  D.,  Minn.,  174, 

289,    393 

KennewlckS.  D.,  Wash 1247 

Kentwood.  La 174 

Kettle     Falls     Sch.     Dlst., 

Wiush 54,     174,       289 

Kpwanee.  III. 22S,     455 

Klllbuck  Ohio 289.    513 

King  Co.,  Texas 775 

King  Co..  Wash.,  54,  2.89, 

586,  714,  1306 

King  Co.  S.  D..  Wash. 714 

Kingston,  Mass 289 

Kingston.  Pa- 1134.   1247 

Kingwood.    W.     Va..    339, 

393,  848,  1247 
Kiowa  S.D..  Ind.  Ter..  1134, 1247 
KlrksvilloSch.  Dlst.,  Mo...   451 

Kirkwood    Mo 54,     289 

Knox  Co.,  Ind 1247,  1308 

Knoxville.  Tenn 339 

KnoxvilloS.  D..  Pa 586 

Kootenai    Ind.    Sch.    Dlst., 

Ida 775,     848 

Kutztown,  Pa 646 

La  Belle.  Mo.,  3.39,  513,     775 
a  Bolsas  Un.   High  Sch. 

DLst.,  Cal 1057 

Lacrosse,  Wis. 289,  1604 

La  Cygne  Sch.  Dist.,  Kan., 

3.39,  445,  925 
Lafayette  Parish  S.D.,  La..  1489 

La  Grande,  Ore- 586 

Laguna  Sch.  Dist.  .Cal 586 

Lahoma  S.  D.,  Okla.,  54,     393 

LaJolla,  Cal 455 

Lake  Arthur  S.  D.  No.  20, 

N.    Mex 848,   925,      990 

Lake  City,  S.  C,  646.  990, 

1134, 1188 

Lake  Co.,  Ind 513,    848 

Lake  Mills,  WIS- -.1134 

Lakeport.  Ohio 455 

Lakewood.  Ohio.   174,  393, 

455.  640.  770.  996,   1057, 

1247.  1,308.  1309.  1489,  1600 
Lakewood  S.  D.,  Ohio,  289, 

513.  714 

La  Marsh  Dr.  Dist.. Ill 339 

Lampas.is  Co. .  Tex 925 

Lancaster,  Minn 455,    646 

Lancaster,  N.  Y.. 513 

Lancaster.  Ohio 646,  1489 

Lancaster,  Pa 770 

Lancaster  S.  D..  Cal. .228,    848 

Lander.  Wyo 54,    586 

Langdon  S.   D.,   No.   Dak. 

1549, 1000 

Langborne.  Pa 1428 

L' An.se  Twp.   &  Sch.  Dist., 

Mich 54 

Lansing.  Mich 114 

La  Porte  Co.,  Ind .1057 

La  Qui  P.arle  S.  D.,Minn...a586 
Larchmont.  N.  Y 54 


228 

513 

I486 

1247 

174 

1134 

513 
339 


Kalamazoo.     Mich., 
996,  10.57.  1308, 
KalldaS.  D..Ohlo... 

Kamloops.  B.  C 

Kane.    Pa   

Kaasas  City.  Kan 

Kaasas  City,  Mo..  54 
Kansas   City  S.   D.. 

Karnes  City  Ind.  Sch. 
Tex 


174 
1428. 
.1247 


1428. 
714. 
Kan. 
1057. 
Dlst. 


1489 

.1.308 

.1606 

.    646 

1600 

1428 

1489 

."  455 


Lamed .   Kan 

Larned  S.  D.,  Kan 228, 

Lathrop,    Mo 

Latonia.  Ky 

Laurel  Sch.  Dist..  Cal 

Laurens  Co. ,  So.  Car 

Lauramie  Twp.   Sch.   Dist., 

Ind 

Lawler  .Sch.  Dist..  la 

LawndaleSch.  Dist.,  Cal.. .1428 

Lawrence,  Kan 50  1 

Lawrence,  Man..  925.  996, 

1247,  14,89,  1549 
Lawrence    Co.,    Ind..    339. 

513.   586.   925 

Lawrence  Co..  Ohio. 580 

L.awrence  Co. .  So.  Dak 1055 

Lawrenceville,  Va 340 

Lawton.OkIa 340 

Lebanon.  Ohio.. 925,  1134.  1369 

Leb.anon,  Pa 174,    714 

Lebanon    Sch.    Dist.     Mo., 

.50.  996 

Leesburg.  Fla 925.  1057 

Leesburg.Va .646.  848 

Leigh.  Xeb -.1057 

Leipsic    Sch.    Dlst.,    Ohio. 

1134,  1247,  1549 
Lennox    &   Addington   Co., 

Ont 174 

Leon  Co..  Tex 1489 

Letcher  Co..  Ky- 996,  1134 

Lethridge.  .A.Ita 714 

Lewis.   la -1 1606 

Lewis   Co.    Sch.    Dlst.    No. 

105,   Wash 996 

Lewis   Co.    Sch.    Dlst.    No. 

119.  Wash... 1369,  1489 

Lewlsburg.  Ohio 1489 

Lewlston.    Ida. 1188 

Lewlston ,  Mont 54 

Lewlston.    Pa 228,289 

Lewlston  Sch.  Dlst.,  Ida...     54 

Lexington.  Ky 340 

Lexington.  Miss 114 

Lima.     Ohio. .455.     1057. 

1134,  1549,  1600 

Lincoln.  Cal 289 

Lincoln.  Ill 1489 

Lincoln .  Mass 114 

Lincoln.   Minn 340 

Lincoln.    Xeb 54,114,228 

Lincoln    Co..    Minn 114,455: 

I/lncoln  Co.,  Xeb 646 

Lincoln  Co..  Ont 5131 

Lincoln  Sch.  Dlst.,  Cal 340 

Lincoln  Sch.  Dlst..  Xeb. 925.  990 
Lincoln  Twp..  Mich. ..340.  1480 

Llndsav.  Ont 1489  1 

Linevlllc.  la 3931 

Linn  Co..  la ..1489| 

Linn  Co.  Sch.  Dlst.  No.  42.  I 

Kan 925,    1.30S| 

Lisbon.  Conn 54  1 

Lltchvllle.  Xo.   Dak 1309  i 

Little  Rock  Sch.  Dlst..  Ark.  090 
Littleton  Sch.  Dlst..  W.  Va.   340 

Live  Oak.  Fla 174.  228.  900 

Livingston.  Mont   .54.  455.  1309 
Livingston  Co..  X.  Y...  174. 

714,  925 
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Livingston   Sch.    Dlst.    Xo. 
32.  Mont 114 

,  Lockhaven,   Pa 1549 

Lockland,    Ohio 174,393 

Lockport,  N.  Y.1134,  1549,  1600 

Logan,  Kan 289 

I  Logan  Co..  Ohio 340 

;  Logan  Twp. .  (Jhio 1489 

Logan  Twp.  Sch.  Dlst.,  Pa., 

1428.  1549 

Loganville.  Ga 114.  455.  925 

London.     Ky 340,925.1188 

London.  Ont.. UiOd 

Lone  Oak  Sch,  Dlst,,  Tex..  714 
Long  Beach  Sch.  Dlst.,  fe'al.  U25 

Long  Branch.  X.  J 770 

Longvlew.   Tex uyfl 

Lorain.   Ohio.. 1489 

Lorain  Sch.  Dlst.,  Ohio. 714,  925 
Los  Angeles,  Cal..  114,  340, 

455,  513,  1489 
Los  Angeles  Co.,  Cal.. 925, 

996.  1188,  1369 
Louisa.  Va...l74,  228,  393. 

455    925 

Louisiana 171,  1306. 'i486 

Louisville,   Ky...451,   714. 

925.  1188.  1247,  1306 

Loveland,  Ohio 1247,  1428 

Lower  Lake  Sch.  Dist..  Cal.   714 
Lower   Mount   Bethel    Ind. 
Sch.  Dist..  Pa..  174.  289.  393 

Lucas  Co.  Ohio :i93.  513.  714 

Lumpkin.  (;a 174.289,513 

Lykens  Twp.  Sch.  Dist.,  O.  228 

Lynn,  Mass 54,  1490 

Lyon  Falls,  N.  Y 1247,  1428 

Lyon  Sch.  Dlst.,  Minn a5S6 

McAlester,   Ind,   Ter.340. 
513.  848 
McComb,    Miss..  174.    340. 

1134.  1248,  1490 
McDonald  Sch.  Dist.  No.  18. 

Kan 1308 

McGregor,   Tex 54 

McGregor  Sch.  Dlst.,  Tex..  776 

McIIenry  Co.,  No.  Dak 1428 

McKeesport.  Pa 996,  1549 

MacLeod,  Alb. ..174,  586,  1057 
McMechen.  W.  Va-..925.  1549 
Macon,  (;a...54,  174,  340,  1490 

Macon  Sch.  Dist..  Mo 1057 

McPherson,  Minn 54 

Madill,  Ind.  Ter.925,  1134,  1188 

Madison.     Neb ..340,513 

Madison,    Ohio 289,586 

Madison.     Wis 54,175,996 

Madison  Co..  Ohio 393,  776 

Madison  Sch.  Dist.,  Ind.  175.  586 
Madison  Twp.,  Ind.  ..776,  848 
Madisonville  Sch.  Dist..  O.. 

1428.  1490 
Mahoning  Co  ,  Ohio..  1428, 

1549,  1606 

Maiden,   Mass ..54.  1606 

Malone,  X.  Y 646,  848 

Malone  Ind.  Sch.  Dlst.,  Tex.  586 

Mamaroneek,  X.  Y 1600 

Manassas.  Va 586,  714,  1057 

Manchester,  Conn. -646,  714,  776 

Manchester,  Mich 54 

Manchester,  Va 114 

Manchester  Twp..  X.  J. 996.  1057 

Manhattan  S.  D.,  Mont 776 

Manila,  P.  I 1245,1548,  1549 

Manistee,  Mich.. .114,  289, 

646,  1428 

Manitoba 1428 

Mamtowoc,  Wis 586 

Manlius  Union  Free  School 

Dist.,N.  Y 513 

Manor  School  Dist.,  Tex...  1490 

MansflCld.Oa 1490 

Mansfield,  Mo 50 

Mansfield,  Ohio. ..114,  289 

513, 1490 
Marcell,  Minn. 175,  513,  776.  1134 

Marietta.  Ga 1189 

Marion.  Ind... 1058,  1189 

Marion,  Ohio 455,  586, 

715,  1135,  1248,  1308,  1490 
Marion  Co..  Ind. ..175.  228,  586 

Marion  Co..  Mo 50 

Marlon  Co.,  Ohio 393,  586 

Marlon  Co.  Sch.  Dist.,  Ore..  114 
Marion  School  Dlst. ,  Ohio. .  54 
Marion  Sch.  Dist..  Va..ll4,  289 

Marion  Twp.,  Mo 994 

Marlborough,  Ma-ss 455 

Martin,  Tex 1135,1248,  1490 

Marlinton,  W.  Va..l74,  455.  586 

Maroa.  Ill 393,  776 

Marquette.  Kan 996 

Marshall.  Tex.. 340.586 

Marshall  Sch.  Dlst.,  Mlnn..a586 
Marshall  School  Dlst..   Mo. 

1058,  1308.  1606 
Marshfleld.  Wis.  ..340.  393.  776 
Martin's  Ferry,  Ohio. ..54.  1248 

Maryland 1486 

.Mason  City,  111 393 

Massachusetts. 50 

Massey.  Ont 715 

Massillon,  Ohio. ..513,  925, 

996, 1189 
Mathers.  D.,  Man...  1135,  1308 

Mathlston.  Miss ...1490 

MaumecOhIo 1058.  1189 

Mayfleld  Twp.  School  Dlst.. 

Ohio 228,393 

Mayville,  Mich 114 

MaysvllleS.  D..Ky...925,  1248 

Maysvllle  S.  D.,  Wash 1248 

Me.advllle.Pa 1606 

Meagher  Co..  Mont 1487 

.Medford  Joint  School  DLst., 

Wis. 513,646,  715 

Medicine  Hat,  Alberta.. 228,  513 

Medo,  Minn 925 

Melrose.  Mass 114,  1490 

Memphis.  Tenn 54.228.  1549 

Menominee  Falls  Joint  Sch. 

Dlst..  Wis 646.  996 

Mercer.  Pa 1308 

Mercer  Co..  Ohio  ..114.  228,  289 
Merchanl.'vllle.  N.  J...114,  1058 

Meridian.  Miss 175 

Morrill,  Ore 228,  1135 

Mortens  S.  D..Tex 340,  925 

Mexico  Sch.  Dist..  Mo 1189 

Meyorsdalp.  Pa 513.  848 

Miami.  Fla 228,  289,  848 

Midland,  Ont 54.646.925 

Midland  Co.,  Mich 455,  1248 
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Mlddlc'boro    Mass 340,  3U3 

Mlddleaborough,  Ivy 1132 

MIddlclown,  Ohio 114. 

228.  1248,  1360 
Mlddlctown     School     DIst.. 

Ohio 580,  715.925 

Mldlutliian  S.  D..  Tex.. 586.  715 

Mldvillf,  c;a 114 

Mikicii,  Minn 289 

Mlla.ii  Co..  Tex 1308 

Miles  City,  Mont.. 455.  848.  1189 

Miles  School  Ulst.,  Tex 228 

Mlllord,  Mass 228.  1058 

Millord,  N.  Y 848 

Miltord,  Oliio 715,  14'J0 

Mlltoid  S.  D.  No.  169,  111...   289 

Mill  Creels,  Ind.  Ter 175 

Millodscvilk; ,  Ga 1607 

Millcdiii'VilU'.  Ill -.1308 

Milloii,   Mass 54,  290 

Milwaukee,  Wis 54,  175, 

393,  925,  1428,  1549,  1607 

Mineral  Co.,  W.  Va 455.  715 

Mineral  Wells,  Tex. 54,  228,  1369 
Mineral  Wells  School  Dlst., 

Tex 1 369 

Minnesota..  114,  586,  1132.  1246 

Minneapolis.  Kan 715 

Minneapolis.  Minn 925,  1298 

Minocqua  S.  D.,  Wis. ..514,  Q25 
Mississippi...  54,  114.  1248,  1428 
Mississippi  Co..  Ark..  1058.  1189 

Missouri. -- ..1245.  1480 

Mitchell  Co.,  Ga 514 

Moberly.    Mo... 996,    1135. 

1189.  1007 
Mobile.  Ala..  175.  337.  340. 

394.  455.  580 

Mobile  Co..  Ala. 55 

Molena.  Ga 455 

MolenaSch.  Dlst..  111. 229 

MonetaSch.  Dist..  Cal 340 

Monona-Harrison  Dr.  Dist. 

No.  1.  Iowa 55 

Monongalia  Co..  W.  Va 55 

Monroe.  Utah 175 

Monroe  Co.,  Fla 1549 

Monroe  Co..  Ind.. 514.  770 

Monroe  Tvvp.  Sch.  Dist..  O.  290 
Monroe  Un.  Sch.  Dist.,  Wis.  229 

Monrovia,  Cal 715,  1428 

Montcalm  Co.,  Mich..  1058,  1189 

Montclalr.  N.  J -.1428 

Montesano,  Wash 55 

Montezuma  Valley  Irr.  Dist., 

Colo 115.  394 

Montgomery.  Ala. .776.  990. 

1189.  1306 
Montgomery  Co.,  Ala. .712, 

715,  925,  1248 

Montpelier,  Ida 514 

Montpelier,  Ohio 1058,  1248 

Montpelier.  Vt 1189 

Montpelier  Irr.  Dist.,  Ida..  1189 
Montreal.  Quebec.  115.  229.  455 
Moorehead.  la. .  .455.  040.  848 
Moorhead.   Miss. .229.   586. 

1308.  1428 

Moo.se.  Minn 340,848 

Moose  Jaw  Public  Sch.  Dist. 

No.   1.  Sask 115 

Moosomin.  Sask 1248 

Morden.    Man 115.229 

Morehouse,   Mo 1058 

Morgan  Co..  Ind.. .340.  514.  580 
Morgan  Co.  Sch.  Dist..  Colo.  290 
Morgan  Hill  Ind.  Sch.  Dist., 

Tex.- 229,  340 

Morgantown,  W.  Va 175. 

229.  040,  1135.  1490 

Moundsville.  Tex 340 

Moundsville.  W.  Va 394 

Mount  .\rab.  Ohio 1309 

Mount  Healthy.  Ohio.. 848.  1308 

Mount  Penn,  Pa 55 

Mt.  Pleasant.  M. -715.  925.  1490 
Mount  Pleasant.  Ohio.  .715.  925 
MountPleasantS.  D..  Mich.  340 
Mount  Vernon.  N.  Y..1135. 

1308.  1428 

Mount  Vernon.  Ohio 175. 

340.  514.  715 
Mount    Vernon    Sch.    Dist. 

No.  7.  Ohio-. 990.  1248.  1007 
Mount  Washington.  0..115.  290 

Multnomah.  Co..  Ore 1055 

Muncie.  Ind 770 

Muncy  Twp. .  Pa 1428 

Municipal  Bond  Sales  (Monthly) 

50.  110.285.584.043.84-:.  1425 
Murchison  Sch.  Dist. .  Tex.  - 1428 

Murray.  Ky 1490 

Murtaugh  Sch.  Dist.  No.  37. 

Ida 1058 

Muscatine  Co.,  la 290 

TWanticoke.  Pa-- -229.  290 

'■^apa  Sch.  Dist..  Cal 5.87 

Napanee.   Ont 1007 

Napoleon,  Ohio 175 

Napoleon    Un.    Sch.    Dist., 

Ohio..- 55.  514,  587 

Narbeth.  Pa. ---926,  1428 

Narberth  Sch.  Dist..  Pa. 7 15.  997 

Nashua,  N.  H 1369 

Nashville. Ga. 229.  587.  926.  1308 

Nashville,   Tenn 848.  142S 

Natchez.  Miss 175.  848.  997 

National    City    Sch.    Dist.. 

Cal. .514.  715.  920.  997.  1.308 
Natrona  Co..  Wyo...l058.  1549 
Navasota.  Tex.. .175,  926,  1135 

Nebraska 510,  1245 

Needham,  M.iss 229 

Neese  Colony  Sch.  Dist.  .Cal.  1007 
Nelson  Sch.  Dist. .  Alberta.  -  587 
Neodesha  Sch.  Dist..  Kan  .  514 
Neo.sho.  Mo. -340,  394.  647,  776 

New  Albany.  Ind 229 

New  Albany  Twp.  S.  D..  Ind.  340 

Newark.  N.  J 229 

Newark.  Ohio 55.  229.  1189 

Newark  Sch.  Dist..  OhiO-__1135 

New  Bedford.  M.ass 1607 

New   Bremen,   Ohio..  926. 

1058,  1189 
NewburgS.  D.  No.  29,Ore.  290 
New  Castle  Co . ,  Del  -  - .  115 

New    Decatur.    Ala..  997. 

1058.  1189 
New  Hanover  Co..  N.  C. .  451 
New  Iberia  S.  D.,  La.. .455.  997 
New  Kensington.  Pa... 394. 

455,  514,  647.  849 
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New  .Mexico 171 

New  Orleans,  La 337. 

848.  997,  1055,  1248.  1.309 
New     Fhlladelplila.     Olilo. 

848,  997.  1308 

Newport,  Ky 51 

Newport,  R.  I 55 

Newport,  Va 1607 

New  Hochelle.  N.  Y 647, 

715,  1135 

Newton,  Ma.ss .-  229 

NewUm,  N.  J- 290 

.New  VegrevilleS.  D..  Alta..  715 
New  Waverly  S.  D.,  Texas-1058 

New  York  City 50,  55, 

115.   175,  229,  337,  587. 
647,     848,      1058,      11.32. 

1189.   1428.   1487.   1549 
New  York  Mills  School  Dis- 
trict No.  3.  -New  York.-  229 
New  York  State-.  175,  1248, 

1308.  1490 

New  Westmiaster,  B.  C 1549 

Niagara,  Ont 455,  587, 

997,  1058,  1308,  1309 

Niagara  Falls,  N.  Y 115, 

290,  340,  776,  997 

Nobles  Sch.  Dlst..  Minn a.586 

Nobles  Twp..  Ind 455.  715 

Nokomis,  III 229.  290,  344 

Norfolk,  Neb 229,  715 

Norfolk  Co.,  Mass.- 455 

Normal.  Ill 1429 

Norman  Park.  Ga. 55 

North  Alton  Sch.  Di.st.,  111.  .1369 
North  Amherst.  Ohio- --456,  926 

Northampton.  Mass 55. 

4.56.  514.  587,  1369 
North  Bay.  Ont..  115.  456.  1369 

North  Branch.  Minn 115 

North  Chelmsford  Fire  Dis- 
trict. Mass 715,  776 

North  Dakota 514,997. 

1132.  1429,  1480 

Northfleld.  Vt-- _--  926 

North  Hempstead.  N.  Y.394,  715 
North  Hempstead  &  Hemp- 
stead Sfh.  D..  N.  Y'.647.  715 

North  Platte.  Neb 997,  1248 

Northport,  Mich. --1490 

North  Topeka  Drain  Dist., 

Kan 997.  1058 

Norton  School  District.  Va.  55 
North  Versailles  S.  D..  Pa.-  115 
Northville  S.  D.  No.  2.  Mich.1429 
North  Yakima.  Wash.. 290. 

510.  1308.  1490 

Norwalk.  Ohio 175.  340,  997 

Norwood,  Ohio. --340,  776,  1607 

Norwood.  Pa 175 

Nottingham  School  District. 

Ohio 1135.1370 

Noxubee  Co . .  Miss 997 , 

1058.  1308.  1429.  1549,  1607 
Nueces  Co.,  Texas 849 

OakdaleSchoolDistrict,Cal.ll89 
akland,Cal-456,647.1189. 

1429.  1549.  1607 
Oakland  School  District.  Cal. 

229.  340.  456.  715 
Oakley,  Ohio- -55,  229.  394. 

647.  1308,  1549 

Oakville.Ont 456 

Ocean  Park.  Cal 647 

Oceanside.  Cal 456.  926 

Oberlin.  Ohio 715,926 

Odon  School  District.  Ind- -  341 

O'Fallon.  Ill 1007 

Ohio  Co. .  W.  Va 1604 

Okanogan   Co.   School   Dis- 
trict No.  10.  Wash.  .776.  1248 
Okanogan    Co.    School  Dis- 
trict No.  37.  Wash -1430 

Okanogan   Co.   School  Dis- 
trict No.  53.  Wash 1248 

Okmulgee,  Ind.  Ter -  456 

01e.an.  N.  Y 55.  175,  229 

Olney  Ind.  S.  D.,  Tex. .341.  776 
Omaha.  Neb. .51.  115.  225. 
230.   290.   712,   776.  997. 

1248.  1607 
Omaha  Ind.  Sch.  Dist..  Tex.  341 

Oneida.  N.Y 175.  456 

Oneonta.  N.  Y 1490,  1549 

Onslow  Co..  No.  Car 451 

Ontario 175,  341.14.30 

Ontario  .Cal -.1370 

Opelousas.  La 115.  456 

Orange  School  District.  Cal.   175 

Orangeburg.  S.  C 1308.  1490 

Orange.  N.  J ---1550 

Orange  Co..  N.  Y 1490 

Orchard  Park  School  Dist. 
No.  21,  New  Mex-.1058.  1370 

Ordway.Colo 341 

Orillla.  Ont ..394.587 

Orlando.  Fla 715,  1370.  1550 

Orrville.  Ohio 341.514 

Osceola.   Ark 115 

Osceola.  la 115,-230.647 

Oshawa.Ont.456.  514.  047.  1370 

Oshkosh.Wis _.   115 

Osnaburg.  Ohio 997.  1370 

Ossining  Union  Free  School 

District.  N.  Y 1370.  1490 

Otoe  Co..  Neb. 55 

Ottawa.  Ohio 047 

Otter  Tall  Sch.  Dist..  Minn.o5S6 

Ovid.  Mich 926.  997 

Owancco  S.  D.  No.  55.  111..  341 
Owego  School  Dlst.,  N.  Y'..   514 

Owen  Co..  Ky 1058.  1135 

Owen  Joint  School  District 

No.  1.  Wis 715,  776 

Owensboro.Ky 926,  1189 

Owo.sso.Mich 647 

Oxford,  Neb. 55.  647.  1058.  1430 
Oxford   Union   Free  School 

District.  N.  Y^ .514.  715 

Oxford.  Ohio. .1135,  1189,  1370 

Paden,  Ind.  Ter..I15.  456. 
926.  1370.  1490 

Paducah.Ky 514,  1189 

Paige  School  District.  Cal..  290 
Painesville.  Ohio.  175.  2.30. 

715.  1370.  1607 

Painted  Post,  N.  Y 341. 

456.  647.  849 

Paris.  Ontario 1370 

Paris  School  District.  Mo...  290 

Park  Co..  Mont. 1370.  1007 

Park  Falls  School  Dist. .  Wis.  514 
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Parker.  Minn 341 

Parkersburg.  W.  Va 175 

ParlridgeDr.  Dist..  111.. 394,  514 

Pasadena  ,Cal- 115 

Patchogue  Union  Free  Sch. 

Di»l.  No.  24.  N.  y...394,  514 

Paterson.  N.J 1308.  14.iO 

PattonTwp.S.  D.,Pa..514,  587 

Paulding.  Ohio 115.  290 

Paulsboro.N.  J.- 849,  997 

Payette.  Ida 1607 

Peabody,  M.ass 115.  175 

Peeksklll,  .\.  Y. 926 

Pekin  and  La  .Marsh  Drain- 
age District.  Ill -   394 

Pembroke.  Ga 1189 

Pendleton.  Ore.. 2.30,  1058,  1607 
Pendleton  Sch.  Dlst.,  Ore..  341 
Penelope    Common    School 

District  No.  110,  Texas..   115 

Penn  Yan,  N.  Y 341,  394 

Pensacola,  Fla 1607 

Peoria,  111 230 

Perinton  &  Pittstord  Union 

Free  S.  D.  No.  13,  N.  Y. 

115,  175 
Perry  &  Castile  Union  Free 

School  District.  N.  Y.394, 

647,  997,  1309 

Perth.  No.  Dak 514,  926 

Perth  Amboy,  N.  J 394. 

456,  514,  1430 
Peterborough  Co.,  Ont--55, 

715.  776 

Petersburg.  Va 647,  926 

Petoskey,  Mich 997 

Philadelphia,  Miss.  115,  715, 

849,  997 

Philadelphia,  Pa 1189.  1607 

Philippine  Islands 225, 

286,  451 

Philllp.sburg  Twp.,  Kan 1370 

Phoebus,  Va 394,  587,  715 

Pierce  Co.,  Wash 341 

Pierce  School  District  No.  2, 

Neb 456,  587 

Pike  Co.,  Ala 849,  1058 

Pike  Co..  Mo 514.  997 

Pincher  Creek,  Alberta-587,  926 

Piper  City.  Ill 341,  514 

Piqua.Ohio 55,394,  587 

Pittsburgh.  Pa 230.  290, 

341. 1300 

Pittsfleld.  Ill 4.50.  647.  926 

Pittsfleld  School  District  No. 

88.  Ill 290,  341 

Plain  City.  Ohio 230 

Plain  City  S.  D..  OhiO--115,  175 

Plainview  Twp..  Kan 1430 

Plattsburg.  Mo.  .1135,  1309. 

1430,  1607 
Pleasant  Ridge.  Ohio.. 230.  1607 
Pleasant  View    School    Dis- 
trict No.  72,  Kan___920,  1430 
Plum  Coulee  School  District, 

Man 341,  920 

Polk  Co..  la 920.  1007 

Polytechnic  Heights  School 

District.  Texas 450 

Pomona.  Cal 716,  1430,  1607 

Ponca,OkIa 175,  341 

Ponoka,  Alta 1309 

Pontiac.  Mich 1490 

Pontotoc,  Minn 1490 

Pope  Co.,  Minn a586.  716 

Poplarville.  Miss 290,  1058 

Popple.  Minn 587,  1135 

Portage    La    Prairie,    Man. 

926.  997.  1607 
Port  Arena  School  District. 

Cal 1309,  1490 

Port  Arthur,  Ont 1 135 

Port  Chester,  N.  Y 456.  1550 

Port    Chester    Union    Free 

Sch.  Dist.  No.  4.  N.  Y.647,  776 

Port  Clinton.  Ohio 926.  1135 

Port  Elgin.  Ont.. 776.  849.  1058 

Porter  Co.,  Ind 514 

Porter  Sch.  Dist.,  Ind.  Ter.  1607 
Portersville,  Cal. 290,  1189,  1490 

Port  Huron,  Mich 456,  514 

Portland ,  Me 1370 

Portland,  Ore. ..290,  1135,  1007 

Portsmouth,  N.  H 1430, 

1490,  1607 
Portsmouth,  Ohio. .  175,  290 

341,  515.  716. 1370. 1430. 1607 
Portsmouth.   Va..  176.  587. 

849.  997.  1604 
Port  Tampa  City.  Fla.. -515,  849 

Post  Falls,  Ida 716, 

926,  997,  1370 

Pote.au,  Ind.  Ter 849.  1189 

Potsdam.  N.  Y 55,  115,  230 

Potter  Co . ,  Texas 176 ,  2.30 

Prague,  Neb _     55 

Prattvllle.  Ala 1607 

Preble  Co..  Ohio. .849.  997. 

1058.  1135.  1248.  1490 

Prince  Albert.  Sask 176. 

1189.  1007 
Prince    Edward    Co.,    Ont. 

997.  1135.  1189 
Princeton  Sch.  Dist..  Ind...  849 
Prosperity  School  Dist. ,  Mo.  230 

Prosser.  Wash 55 

Providence.  R.  I.. 647,  716, 

849,  997 

Pueblo,   Colo '  115 

Pueblo  Co..  Colo 926.  1431 

PuLaski  Sch.  Dist..  N.  Y...  515 

Pullman.  Wash 456 

Punta  Gorda.  Fla 997 

Put-in-Bay.  Ohio 1135,  1189 

Putnam,  Conn 176 

Putnam  Co.,  Ohio 587.  716 

Puaxsutawney.  Pa.-.1248.  1550 

Ouincy.  M.ass 647.997 
uincy,  Ohio 55.  997,  1058 

Oacine.Wls.  115.047,  716.  1135 

**alls  Co..  Mo 451.  1487 

Ramsey  Ind.  S.  D.,  Minn._a5Sfi 

Randolph.    Vt 450 

Randolph.  Wis 290.  047 

Randolph  Co.,  Ind 1491 

Ransome  Sch.  Dist.,  Cal 1135 

Rapid  City.  Man 456.  587 

Rapid  City.  So.  Dak---115. 

341.  1058 
Raton  Sch.  Dist..  N.  Mex.. 

55.  230.  341.  394 
Ravalli  Co..  Mont.. _.  230 
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Ravenna.  Neb... 2.30.  394,  1058 
Kavla,  Ind.  Ter..  17b.  341. 

456.  647 

Rayne.  La 176 

Reading.  Ohio 394.  1550 

Reading.  Pa 712.  1370,  1604 

Reading  Precinct.  Neb 1607 

Red  Lake  Sch.  Dlst.,  Mlnn.a586 

Redlands.  Cal 1431.  1607 

Red  Lodge  Sch.  DLst.,  .Mont. 1135 
Red  River  and  Bayou  des 
(liaises  Levee  &  Dr  D.,La.    55 

Red  HlverCo..Tex 176 

Red  Wing.  Minn 515 

Reed  City.  Mich 997,  1370 

Reed.svllie.    Wla 716,  1135 

Uegina.   Sask 456,849,1309 

ReldHVllle.  Ga 290 

Renfrew   Co.,   Ont...  1248. 

1309.  1370 
Reno,  Nev.-176,  926.  1309, 

1370,  1431,  1607 

Ren.s.salacr.  N.Y' 1608 

Richfield  Springs.  N.  Y 997 

Richfield  Twp.,  Ohio 587 

Richland  Parish  Sch.  Dlst. 

No.  1 ,  La -  - 1608 

Richmond.  Ind. .926,  1058, 

'  1248,  1431 

Richmond,  Ky 1189 

Richmond,  Mo ..1550 

Richmond,  Va..ll35,  1189. 

1370,  1008 

Rich  Valley.  Minn 770 

Rldgewood.  N.  J 647 

Ridley  Park,  Pa--394.  515. 

849.  926 

RlHe.   Colo- 456 

River  Rouge.  Mich 1309 

River  Side  Ind.  Sch.  Dist., 

i      Tex. 515,716 

Rochester,  N.   Y--55.  2.30, 

:      394.   587,   647.  849.   920, 

1135,  1370,  1608 
Rockaway,  N.  J 176,  515 

I  Rock  Co.,  Neb 170 

Rockdale.  Tex __1608 

Rockford.Ill 116,  290.  849 

Rockford.  Ohio 515.  587 

Rockport.  Ohio .-      55 

Rocky  River  Sch.  Dist. .  O-  - 1 135 
Rogers  Ind.  Sch.  Dist. .  Tex-  849 
Rolla.Mo__.716.926.  1370,  1431 

RollaSch.  Dist.,  Mo 55 

Rome,  Ga 922 

iRoscoelnd.  Sch.Dist..Tex.  926 

I  Roseau  S.  D.  No.  12,  Minn. 

!                                             0114,  341 
Rosebud.  Tex 55 

I  Rosebud  Co..  Mont. .-1431 

Roselle  Park  Sch.  Dist..N.J-1431 

Rosthern.  Sask 1491 

Rotterdam  Sch.   Dist.    No. 

13,  N.  Y 1491 

Rowan  Ind.  Sch.  Dist.,  la--  515 

Royalton.  N.  Y 230 

Royse  Ind.  Sch.  Dist..  Tex., 

I  116,  176.  515 

iRumford.Me 341 

Rushford  Sch.  Dist..  Minn-.   395 

'  Rushville  Sch.  Dist..  Ind...   116 

i  Rusk  Co.  Com.  S.  D.,Tex--1431 

I  Russell  Co.,  Va 1136 

1  Cabetha  Sch.  Dist.,  Kan-.  926 
[  ^-'abinal  Sch.  Dist..  Tex---1189 

Sabine  Co.,  Tex 515 

I  Sag  Harbor  Un.  S.  D.,  N.  Y.1370 
Saginaw.    Mich.. 394.    515. 

849.  926.  997.  1058,  1309 
St.  Bernard.  Ohio  230. 849.  1189 
St.  Boniface  Sch.  Dist.  No. 

1188.   Man -.1370 

St.  Charles.  III.  55.  395.  456. 1135 

St.  Charles.  Mo 1248 

St.  Clair  Sch.  Dist.,  Mich. _.  648 

St.  Hilaire,Minn 1059,  1431 

St.     James,     Minn.,     1059, 

1310, 1370 

St.  Jerome,  Que 1059,  1491 

St.  Joachim  Roman  Catho. 

lie  Sep.  S.  D.  No.  7,  Alta.  1059 

St.  Johns.  N.  B 110 

St.  Johns.  Ore 110.    230 

St.  Johns  S.  D.,  Ore _,  920 

St.   Johnsvllle.   N.   Y.,   55, 

776.  926 
St.  Joseph,  Mo... 510,  927, 

998,  ll.'vg 
St.  Josephs.  D..  Mo.,  1248',  1608 

St.  Joseph.  Mich 1059 

St.  Joseph  Co.,  Ind 648. 

1059, 1551 

St.  Lotiis.  Mo -1370 

St.  Lo\us  S.  D.,  Minn a5S6 

St.  LouisCo.S.D..Mo 290 

St.  Marys.  Ohio 648.    927 

St.  Matthews.  So.  Car 55 

St.  Paul.  Minn..   116.  341. 

776.    1059.    11.30.    1189.    1248 
St.  Peters.  D..  Minn-. 170.  a586 

St.  Thomas.  Ont 1310 

Salem,  Mass..  116.  341.  395. 

927. 998.  1190,  1550 

Salem,   Mo 1136 

Salem,    Ohio 230,  1550 

Salem,  W.  Va 776 

Salem  Sch.  Dist..  Cal. 927 

Salina  Sch.  Dist..  Kan 456 

Salinas.Cal..  716. 1136.1248.1310 

Sahne  Co.,  Mo 1004 

Saline    Levee  &  Dr.    Di.st.. 

La .5,87.     648 

Sali.=!burv.  Md ...230.     290 

Saltsburg,  Pa 290.  1059 

San  Antonio,  Tex..  55.  110. 

456.  515.  124S 

S.an  Antonio  S.  D..  Cal 200 

San  Bernardino.  Cal.  .927.  1130 

Sanders  Co.,  Mont 648.    998 

Sander.sville.     Ga 1370.1008 

S.an  Diego  Co..  Cal. ..927.  1431 
San  Diego  S.  D..  Cal..  176. 

4,56.  587 
Sandpoint  Sch.  Dist..  Ida..  395 
Sanduskv.   Ohio.   456.   716. 

927.    998.    1190.    1370.    1608 

Sandwich,  Ont 716,  1059 

San    Fernando    Un.    High 

Sch.  Dist..  Cal- 849 

San    Francisco.    Cal..    337. 

124S.  1486.  1491.  1608 
San  Gabriel  Sch.  Dist.,  Cal.  849 
San  Jose,  Cal 1426 
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San  Jose  High  .Sch.   DLst., 

Cal 927,  998,  1136,  1550 

San  Juan  School  Diht  ,  Cal. 

1370,  1608 
San  LuJii  Obispo  Co.,  Cal., 

290.  849 
San  Mateo  Co.,  Cal.,  291, 

456,  776 

•San  Patricio  Co. ,  Tex 1608 

San  Pedro,  Cal.,  395.  927, 

1190, 1371 
Santa  Ana,  Cal.,  290.  456.  648 
Santa  Barbara.  Cal.,  587,   15.50 

.Santa  Clara,  Cal 170,    341 

.Santa  Clara  Co..  Cal.,  1059.  1491 
Santa  Monica  Sch.  Dlst.. Cal.  176 
•Santa  Rita  S.  D.,  Cal..  927,  1249 
.Santo  Ind.  Sch.  Dlst.,  Tex..  1136 

.Saranac  Lake,  N.  Y. 176 

Sarcoxie.  Mo 1431 

Sargent  Co.,  N.  D 50,  1249 

Saskatoon,   Sask 648.     927 

SxskatoonS.D.  No.  13.Sa.sk.  110 

.Sau.sallto.Cal 927 

SawtelleSch.Dlst..Cal.,56.  341 
.Sawyers  BarS.  D.,  Cal. .176.1249 
Schenectady.    N.    Y..    176. 

'      291,  341,  456,   587,   777. 

998.  1608 

Schoolcraft  Co.,  Mich 1371 

Schroeder.  Minn 291 

Sclpio  Twp..  Ohio 230.    291 

Scotia,  N.  Y 716 

.Scranton,  Pa .56,     176 

Scrlbner,    Neb.,    176.    291, 

395.  587.  849 
Seaforth,  Ont.,  1431,  1550.  1608 
Seattle,  Wash.,  116.  176. 
230,  395,  615,  688.  716. 

998,  1249 

Sea  Views.  D.,  Cal --   176 

Secor.  Ill 1059 

Selma.  Ala 116.   1310 

Senatobia,  Miss.,  230,  291.  515 
Seneca  Falls.  N.  Y.,  648.     927 

Seward  Co.,  Neb 176 

Shady  Grove  S.  D.,  Cal 395 

Sharaokin.   Pa -927.     998 

Sharon.  Pa 56 

Sharon  Hills.  Pa.-- -  290 

Shawnee,  Okla.,  998,  1491,  1550 

Shelbina,  Mo 395,     777 

Shelby,  Ohio 515 

.Shelby  Co.,    Ind-- -.  716 

Shelby  Co.,  Ohio,  116,  291,  1608 

Shelbyville,  Ind -  927 

Sheldon,  Minn--. --  998 

Sheldon,  No.  Dak 116 

:  Shell  Lake,  Wis 56 

ISheraden.  Pa 1431 

Sherid.an.   Ind 998.    1310 

Sheridan.  V.yo 395 

Sherman,  Tex.,  712,  1059,  1249 

Shenard,  111 457 

Shiwassee  Co..  Mich..  .396. 

515,  1371 

Sibley,  Iowa _     56 

Sierra  MadreS.D.,  Cal 341 

Sikeston.  Mo 1190.  1310 

Simpson  Co..  Miss 1310 

Slater.  la 998 

Slater.    Mo 1487 

Slater  Ind.  Sch.  Dist..  la.. 

1249.  1371 

Sleepy  Eye.  Minn 927.  1060 

Smith  Centre  S.  D.  No.  4. 

Kan 230 

Smithfleld,  N.  C 457.    716 

Smithfleld.  Va 716,  1136 

SnyderSch.  Dist.,  Tex 56 

I  Sny  Island  Levee  Dr.  Dist., 

I      111 1491,1608 

;  Somerset  Co.,  N.  J -   176 

Sonoma.  Cal 927 

Sonoma    Co..    Cal..     1130. 

1249.  1371 

Soperton.  Ga 176 

Souris.  Man 716.     927 

South  Bend.  Ind -  588 

South  Bethlehem.  Pa..  230, 
341.    648.    1249.    1310,    1371 

;  South    Boston.    Va..     116. 

i  230.  396.  457.    998 

South  Charleston.  Ohio 176 

South  Charleston  Sch.  Dist.. 

Ohio ---176.   1136 

Southampton  Un.  Fr.  Sch. 

Dist..  N.  Y 396.     515 

South  Boise  Sch.  Dist..  Ida.   515 

.South  Fork,  Pa 515.     648 

South  Hadley  Falls.  Mass.-  648 

South  Haven.  Mich 1249 

South  Orange  Twp..  N.  J- .-1249 

:  South  Pasadena  S.  D..  Cal.. 

•  849.  1060.  1608 

South  Shore  S.  D.,  So.  Dak.. 

!  396.    457 

Southwest  Greensburg.  Pa.  -  291 
Southwest  Greensburg  Sch. 

Dist. .Pa 648 

Spencerport.    N.    Y'.,    176. 

457.  588 
Spiro  S.  D..  Ind.  Ter..  927, 

1310.  1371 
Spokane  Co.  Sch.  Dist.  No. 

I      37.   Wash 396.   927 

Spokane  Co.  Sch.  Dist.  No. 

I      80.  Wash 1190 

Spokane  Co.  Sch.  Dist.  No. 

80.  Wa,sh 777.  1060 

Spooner.  Wis 457,  649 

iSpraeue  S.  D.,  Wash-lSSl.  1608 

Springfield.   Ill 176.   649 

Springfield.  Mas.s_.  116.  341. 

1190.  1249.  1310 

Springfield.   Mo 51.   451 

Springfield.  Ohio. .230.  396. 

716.  927.  1136 
Springfield  Twp..  Ohio. 116.  927 
Springfield  Sch.  Dist..  Mo..   927 
Springfield   Pleasure  Drive- 
way &  Park  Dist..  111.716.  777 

Spring  Hope,  N.  C 116 

Spring  Lake.  N.  J 1190 

Spring\ille.  N.  Y'..716.  777. 

1060,  1249 

.Stamford.   Ont 1060.  1190 

Staples,    Minn 777 

jStatham,   Ga 342 

;  Statmton  Twp.  Sch.  D..  111.   230 

Steeltnn.    Pa 1250.1431 

Sterling,  Colo 176 

St<>rling.  Ill --     56 

'  Stevens  Point .  Wis 999 
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SteveasvlUe  Soli.  Dist.  No. 

•-!2.  Mont... 457 

Stockton,     Cal..34J.     849, 

'-H  1250,  1432 

Stockton  S.  D..  Kan.. 7 10,  lOtiO 

Stone  Co.,  Mo 51 

Stoneham.  Minn.. 230 

Stougliton.  Mass 1191,  1491 

Stow  Twp.  Sell.  Dlst.,  Ohio.  1 136 

Stnisburg.  Ohio 850,   lOGO 

Stnitlicoua,    .\l»!i 230.  390 

Strathcona  Public Sch.  Dlst.. 

Alta 342,    849 

StroudsburK.  Neb 1191 

Sturgeon  Bay.  Wis...  1432.  1008 

SufloIk.iVa 291,  777 

Sugar  Loaf  Twp,,  Kan 1432 

Sugar  Notch.  Pa 1551 

Sullivan's  Twp..  S.  C 451 

Sulphur,  lud.  Ter.  - 170.  342, 

927,  1000,  1130 
Summeraeld,  Ohio...  1000,  1250 

Sumter  Co..  So.  Car 710.  850 

Sunflower  Co.,  Miss 230,  291 

Sunnyside,    Wash 342 

Sunnyside  Sch.  Dist.,  Cal., 

342,  5SS,  1130,  1250 

Superior,  Wis. 712.927 

Susanville.  Cal 588 

Suttons  Bay.  Mich. ..1250.  1008 
Swanton,  Ohio. ..342,  515. 
1     i-t  1130.  1311 

Sweetwater,  Tenn.116,  457, 

777.  927 

Swlssvale,  Pa 291,  999,  1060 

Sylacuga ,    .\  la 1 70 ,  29 1 ,  342 

Syracuse,    N.    Y..342,  457, 

588,  049,  716 

'l''acoma.  Wash 51 

•■■  .ahlequah,  Ind.  Ter 396 

Tajuntarfch.  Dist.,Cal.342.  1311 

Talbotton.  Ga 457 

Talihina,  Ind.  Ter G49,  1432 

Taiuaqua,    Pa.. .110,    230, 

291,  457,  777 

TaopI  Sch.  Dlst.,  Minn 342 

Taunton,   .Mass 116,  176 

Tavlor  Twp.  Sch.  Dist.,  O..     56 

Tecuinseh,   Xeb 14.32.1551 

Tecumseh.  Okla...HG,  176,  396 

Tensas  B.-usin.  La. 176 

Tensas   B:vsin   Levee   Dist., 

La 291,  588 

TenelLTe.'c _.  342 

Tenell  Co.,  Tex 588 

Terrace  Park.  Ohio  ..1250,  1551 
Terre    Haute.    Ind. ..1060, 

1137,  1371 

Terry  Sch.  Dlst.,  Mont 56 

Texas 56,  927 

Theresa.  N.  Y 716 

Thomasville.    Ga 176.  1551 

Thurston  Sch.  Dist.  No.  6, 

Neb 649 .  927 

Ticonderoga  Un.  Free  S.  D., 

N.  Y. ..342,  458.  515.  649,  716 

Tiffin.  Ohio -.177,  230,  515 

Tift  Co.,  Ga 343,927 

Tilbury.  Ont 515 

Tillsonbura.  Ont--777,  999,  1311 
Tioga  Ind.  S.  D..  Tex... 231,  343 

Tipton  Sch.  Dist..  Ind 1608 

Titus  Co.  Cora.  S.  D.,  Tex.  1432 
Tltusville,    Pa-.  177,    1137, 

1191,  1608 
Toblaa  S.  D.  No.  81,  Neb..  588 
Toccoa.  Ga 716,  1137,  1371 
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Tod  Twp.,  Ohio 291,  396 

Todd  Co.,  Minn 1551 

Toledo,  Ohio-. 50,  116,  291, 
710,  927.  999,  1061,  1137. 
1191.  1311.  1432,  1551,  lOOS 
Tomahawk  Sch.  Dlst.  Wis..  1609 

Tonawanda,  N.  Y 231 

Tonlc;»,   HI 717 

Topeka,  Kan .177.  291,  S,'>0 

Toronto,  Out 1491,  1009 

Torrance  Co.,  N.  Mex..231. 

458,  927,  1191 

Towanda  Twp..  Kan 1009 

Tracy,   Minn 1491,  1609 

Tnivorse  City,  Mich 928 

TremontTwp.,111 717,  1137 

Trent  Ind.  Sch.  Dist.,  Tex.-  515 

Trenton,  Mo 51 

Trenton,  N.  J. .57. 177.  S2S. 

1137,  1609 

'  Trimble,  Tenn 1009 

Trout  Creek  Sch.  Dist.  No. 

O.Mont 231 

Tri)y,  N.  Y.,  57,  116,  177, 
,      291,343,516,850,1061,1137 

Troy.  Ohio 231 

Trumbull    Co.    Rd.     Dist., 

Ohio 231.  343,  1432,  1491 

Tuckahoe,  N.  Y.. 457,    649 

Tulsa.  Ind.  Ter 337 

>  Tunkhannock.  Pa 649,     777 

i  Turlock  Un.  High  Sch.  Dist. , 

Cal 1137 

Turner  Co..  Ga 1251,  1609 

Turner    Falls    Fire    Dist., 

Mass 396 

Tuscaloosa,  Ala.,  649,  928, 

1371.1609 
Tuscaloosa  Co.,  Ala..  1137.  1251 
[Tuscon    ScU.    Dist..    .\riz., 

516,  850,    999 

Tuskegee,  Ala 177 

Tj'ler.    Tex ...396,    712 

Tyndall.So.  Dak 177 

Tyro,   K.an... 649,    1061 

Twin  Falls,  Ida 999 

Twin  Twp.,  Ohio 57,     231 

Two  Harbors,  Minn. .778,     999 

UhllngS.  D.,Neb 177 
hrichsville,Ohlo,57,231.    291 

Union  Co. ,  Miss. 1371 

Union  Co.,  Ohio,  1432.  1551,1609 

Union  Sch.  Dist.,  Ore 717 

Uniontown,  Ala.,  116,  291, 

588,  1371 
Uniontown,  Pa.,  291,  850,  1137 
Uniontown  Sch.  DLst.,  Pa..  1609 

United  States 225,  451,    712 

United    States    of    Mexico, 

1245.  1604 

University  Place,  Neb 1609 

Upper  Dublin  Twp.  S.  D., 

Pa 516,    850 

Urbana,Ohio 116 

Utica,  Miss 850,     928 

Utica,  N.  Y..  516.  588,  8.50, 

928,  1191.  1251 
Utica,   Ohio 850,     928 

\Tsicavn\e.   Cal... 117 

*  acaville  S.  D.,  Cal.,  717, 

778,  928 

V'ailSch.  Dist.,Ia 117 

Valley  Sch.   Dist.   No.   33, 

Neb 343,    458 

Van  Buren  Twp.,  Mo 451 

Vancouver,  B.  C 649,  1552 
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Vanderburgh  Co.,  Ind.,  999, 

1311,  1372 
Van  Wert  Co,.  Ohio,  343,     458 

Venus  Ind.  S.  D.,Tex 117 

Venuont. 1548 

Vernon    Twp.,    Ohio,     57, 

343,    588 

Verona,  Pa 343.  396,     649 

Versailles.   Ky 1250 

Versailles.    Ohio 57,  .tin 

Ventura.  Cal. 1009 

Vicksburg .  .Miss 1250 

Victor.  X.  Y 177,»510 

Victoria,  B.  C 928,  1137 

Vidalia,Ga 1609 

Vienna,  (Ja 928,  1009 

Villard,  Minn 177 

Vineland,  .\.  J 57,    177 

Virginia ...337,    451 

Virginia  Beach,  Va 1609 

Virginia  S.  D.,  Ill 397,    588 

Volga  Ind.  Sch.  Dlst..  So. 
Dak 516.    1061 

Waba.sh.  Ind 778.    850 
abash  Co. ,  111. ,  928, 106 1 ,1250 

I  Waco,  Tex 1432,  1009 

Wadena  Co.,  Minn .1552 

Waelder    Ind.    Sch.    Dlst., 

:      Tex 778,  1001 

Wake  Co.,  No.  Car 928,  1191 

Wakefield.  Xeb 57,    177 

Wallace  .Sch.  Dist.,  Ida 516 

Wallowa,  Ore 57 

Walnut  Grove  S.   D.,   la., 

117.  231 
Waltham.  M.ass.,  717,  1432,  1552 

Wamp\iiu.   Pa 177 

Wanette,  Okla.- 57 

Wapakoneta,     Ohio,      588, 

717,  928 
Ward  Co..  No.  Dak- -.1061,  1610 
Warren  Co.,  Miss.,  177,  397, 

.589,  929 
Warrenton,  Va.,  397,  717,     999 

Warrentown,  Pa 291 

Warsaw  ,srh.  Dist.,  N.  Y...  717 

Wa.sliiiii;t(in,  D.  C. -1604 

WashiniTfonC.  H.,Ohio 1610 

W.ashington,  Pa 999,  1061 

Wa.shington  Sch.  Dist.  No.  0. 

Wash 1492 

Washington  Twp. ,  Ind 778 

Washington  Twp..  Ohio 117 

Washington    Twp.    S.    D., 

Ind 231 

Washita  Co.,  Ohio 922,  1000 

Waskom  Ind.  S.  D.,  Tex., 

291,  343 
Waterbury,  Conn.,  57,  291, 

649,  929,  1000 

Waterford,  Pa ..1250 

Waterloo.   la 12.50 

Waterloo.  Ont.-- 397,  1610 

Watertown.     Ma.ss..     1000, 

1137,  1191,  1311 

Watertown.  N.  Y 58 

Watertown.    Wis 717,  1432 

WausauSch.   Dlst..  Wis...   516 
Wauseon,    Ohio,    177.    516, 

717,  778 
Waycross,    Ga..    178,    343, 

516,  717 
Waynesboro  Sch.  Dist..  Pa., 

929,  1251 

Waxahachle,  Tex 291 

Weatherford,  Okla 929 

Webb,N.  Y 929,  1191 
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Webb  City,  Mo. ..231.  291, 

344,  718 

Welser  Sch.  Dlst..  Ida 1372 

Welcome  Sch.  Dlst.,  Minn..   117 
Wcleetka  S.  1).,  Ind.  Ter...  344 

Wellesly.  Mass 1372 

I  Wellington.  Kan. 397,  929,  1061 

Wells  ton,  Ohio 178,292, 

344.  1372,  1492 
WellstonS.  D.,  Mo. 178.  397,  516 
Wellston  School  Dlst.,  Ohio.  516 

!  Wenhara,  Mass 232,  292,  458 

Wenona.  Ill 291 

1  Wesslnglon  Springs,  So.  D. .   292 
West  Alexandria,  Ohio. 344,  517 
West     AUis     &     Greenlleld 
Joint  S.  D.  No.  5,  Wis. 

292,  344 
West  Alton  Sch.  Dlst.,  Mo..  1492 

Weslboro,  Ma.ss 106 1 

West  Branch.  la 344,  1432 

West  Chester,  Pa..  178,  344,  050 
West     Chillisquaque     Twp. 

School  District,  Pa 292 

West  Covington,  Ky..778,  1000 

West  Elizabeth,  Pa 778, 

1000,  1372 

Westerville,  Ohio 117, 

517,718,929,  1311 

West  Hoboken,  N.J 458 

Westhope,  No.  Dak 344,  650 

West  Manchester,  Ohio. 650,  778 

Westinount.  (Jue 589,  650 

West  Palm  Beach,  Fla.  .292, 

517,  1000,  1138,  1311,  1492 
West  Palm  Beach  Sch.  Dlst. , 

Fla- 617,  851,  1492 

West  Point,  Miss. 117 

West  Point  Sch.  Dlst.,  Ky..  292 

Wcstport.  Ind. 344,718 

WestSalem,  Wis 1191 

West  Seneca  Union  Free  Sch. 

DLst.,  N.  Y 178,  232,  397 

West  Treherne  School  Dlst. 

Man 517 

West  York,  Pa. .929,  1138,  1311 
Wetmore  Sch.  Dist..  Kan..   117 

Wharton  Co. ,  Texas 718 

Wheeling,  W.  Va 51,  10.55 

White  Co..  Ind 1138,11191 

White  Plains.  N.  Y 117, 

292,   397.   517.   778,   929.  • 

1001.  1191.  1372.  1432 
White  Plains  Un.  Free.  Sch. 

Dist.  No.  1.  N.  Y 1552 

Whitman  Co.  Sch.  Dist.  No. 

.59.  Wa.sh 117,  1138,  1251 

Wichita,  Kan 929,  1061, 

1311,  1432.  1492 
Wichita    Falls    Ind.    School 

District.  Tex 1610 

Wichita  School  Dist. ,  Kan.  .  232 

Wilkes-Barre.  Pa 929 

Wilkes-Barre  Sch.  Dist..  Pa. 

117.  178.  232,  929,  1552 

William.sburg.  Va 851,  1138 

Williamson.  Texas 171 

Williston,  No.  Dak 232 

Willmar,  Minn 58,  117,  232 

Willoughby,  Ohio. 650,  851, 

1000.  1192.  1251.  1311.  1372 
Willow  Glen  School  District, 

Cal 1062 

Wills  Point  School  District, 

Tex 58,  1062 

Wilmington.  Cal 1062 

Wilmington  Sch.  Dist..  Del. 

650,  778,  929 
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Wllmont,  Mlim 117,  292 

Wilson  Sdiool  District,  Cal.  589 

Winchester,  Ky 929 

Wlndom  Ind.  S.  D.,  Texas. .  050 
Wlnghnm,  Ont. -.650.  930.  1311 
Winnipeg  Sch.  Dlst.  No.  1,>-,, 

Man. 58,  9.'iO,  1311 

Winona,  Minn 118,  232,  458 

Winona,  Ml.ss 650,  1000, 

1192,  1610 

Wlnthrop,  Mass 58,  118, -• 

232  337 
Winyah  S.  D. ,  S.  C. . .  1 192 ,  1492 
WisterSch.  Dlst.,  Ind.  Ter.  1610 

Woburn.  Mass 292 

Wolfe  City ,  Texas 1192 ,  1552 

Wolseley,  ('anada 517 

Womelsdorf.  Pa 6,50 

Wood  Co.,  Ohio.. 118,  930.  1138 
Woodbury,  N.  J..  178.  1002. 

1251,  1610 
Woodland,  Cal... 397,  718,  1002 

Woodlawn,  Ala 232,  292 

Wooiisocket,  S.  D 1372 

Woodstock  Sch.  Dlst.,  111..  232 

Woodville.  Ohio 1372,  1.552 

Woodward.  Okla 718 

Woostcr,  Ohio.. 851,  1062,  1610 
Worcester,  Mass  ..118,  232, 

397,  517,  1138,  1251 

Worcester  Co.,  Md 517,930 

Worth  Co.,  Iowa 58 

Worth  Co.,  Mo -.1604 

WrlghtCo..Ia 650,  718 

Wrightsville,  Ga 1062,  1552 

Wyandot  Co.,  Ohio 517,  589 

Wynnewood,  Ind.  Ter 1610 

Wyoming,  Ohio 58 

Wyoming  S.  D..  Ohio.. 292,  778 


'enla,  Ohio. 


.232,  458,  589 


Vakima  Co.  Sch.  Dist.  No. 

*      54,  Wash 1492 

Yakima  Co.  Sch,  Dist.  No. 

80.  Wa.sh 650,851 

Yakima  Co.  Sch.  Dist.  No. 

81,  Wa.sh .589,  851 

Yale,  Mich.. 292,517.  1192 

Yarmouth,  Me ...718,  851 

Yatesville,  Ga  ...517,  1000, 

1138.  1492 

Yavapai  Co.,  Ariz ..1604 

Yazoo  City,  Miss. 178,  517 

Yellow  Medicine  Co.,  Minn. 

58.  232 
Yonkers,  N.  Y...58,  1062,  1138 
Yonkers  Sch.  Dist.,  N.  Y. 

58,  118,  292,  1552,  1610 

York,  Neb 397 

York,  Ont 1552 

York  Co.,  Pa 1610 

York  School  District,  Pa...   118 
York  Union  Free  Sch.  Dist.     f^ 

No.  8,  N.  Y 1000.  1062 

Yorkton  Sch.  Dist.,  Rask. . .   344 
Youngstown,  Ohio.  -58,  118, 
178.    344.    458.   589,    718, 
930,    1000.    1062,    1138,  ""^ 
1192,  1251,  1610 

Ypsilantl,Mich.. 851 

Yuma  Co.,  Ariz 178,  589 

"ZanesviUe,  Ohio 930,  1138 


a  See  Minnesota 
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CLEARINGS— FOR  JUNE,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  JUNE  30  1906. 


Clearings  at- 


New  York 

Philailelphia  .. 

Pittsburali 

Baltimore 

Buffalo 

\Vashiiv!;tou  .. 

Albany 

Roohesler 

Scniiiton 

Syracuse 

\\  ilminston 


Read  in; 

Wilkes-Barre 

\Mieoling.  W.  Va 

Erie 

Greeiisburg 

Chester 

Biushamton 

Franklin 

Frederick 

Total  Middle 

Boston    

Providence 

Hartford 

New  Haven 

.Sprinerfteld- 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  Xew  England 

rhicaso 

Cincinnati 

Cleveland _ 

Detroit - 

Milwaukee   _. 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids    

Dayton  ._ 

Evansville   

Kalamazoo 

.Sprinjrfleld,  111 

Lexin^on 

Yoimsstown 

Rockford    

Canton 

Akron 

Sprinefteld,  Ohio 

Bloomington   

Quincy 

Mansfield   

Decatur    .  _ 

Jacksonville.  Ill 

Jackson 

Ann  Arbor 

Fort  Wayne. a 

South  Bend. a 


June. 


1906. 


7.S10,220.S67 

Gf):i.49l.SS() 

L'-Jli.lS4.4:i7 

1UI,()42, 271)1 

31,174.22t) 

26,545,7S7 

22,199,521 

17,096.440 

S,S70.41S: 

(>.955,309l 

5,492.382 

5.6SO,90() 

4,420,S41 

4,142.607 

2.57S,S25 

2,563.284 

2,390,812 

2,119.800 

1,297.514 

748.988 


1905. 


S 


Total  Middle  West. 

San  Francisco 

Lo8  .Angeles 

Seattle    

Portland 

Salt  LakeCity. 

.Spokane 

Tacoma  _ 

Helena   

Fargo    

Sioux  Falls . 

Oakland 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha   

St.  Paul 

Denver 

.St.  Joseph. 

DesMolnes 

Sioux  City 

Topeka 

Wichita 

Davenport 

Colorado  Springs 

Cedar  Rapids 

Pueblo    ,. 

Fremont  _ 

Lincoln 


Total  other  West.. 

.St.  Louis  .- 

New  Orleans 

T-oulsville 

Houston 

Galveston 

Richmond    

Memphis 

.Savannah 

Atlanta 

N'n.shvi'le 

Fort  Worth 

Norfolk 

.^ugu.sta    

Blrmlneham 

Knoxvllle     .. 

Charleston 

J.'ickKOfiville 

Little  Rock 

Chattanooga    

Beaumont    

Macon 

Cohimbu.s.  Ga 

Mobile. a 

Wilmington.  N.C 

Total  Southern 

Total  all 

Outside  New  York 


8,969,817.246 

650,983,994 

31,129,500 

14.235,260 

10.195.6,54 

7,982,572 

6,307,795 

8,109,118 

3,628.796 

2.193.216! 

2,978,663 

2,051,974 


739, 

907, 

107 

70, 

55 

39 

31 

22, 

18 

10 

9 

8, 

7, 

3 

3 


796,542 
411,986 
883,9001 
816.297 
478.925i 
7.'i5.125| 
364.982| 
273,700| 
192,827 
213,004 
626,3681 
267.419; 
529,705 
952,4681 
.398,7811 
298.9691 
640,4581 
617,5281 
192.2841 
520,856 
600.423 
591,415 
476.348 
550,642 
526.213 
949.064 
151.526 
571.892 
617.553 
891.580 


1,318 

132 

45 

38 

21 

21 

17 

15 

2 

2 

1 

16 


,833.105 
,605.555 
,590.950 
,871,760 
,506.184 
,802,311 
385,902 
;566.770 
,874.050 
,093.859 
,464.203 
,039,494 


299,761.544 

97.860.342 

73,604,920 

43,222,735 

.33,410,590! 

27.268,555: 

23,770.410! 

11,.366,631: 

8,265.854! 

3.654.324! 

5,240,9211 

4.146,541' 

2.960,830, 

2.146,3841 

1.900.000 

1,309.087 

5.036.726 


6,7.35,310,119 

596,297,344 

213,758,793 

98,785.696 

27.383.442 

23.049.481 

19.408.550 

18.932.894 

8.820.341 

6,546.555 

4,945,016 

4,734,028 

4,371,324 

3,301,809 

2,188,349 

2,328.355 

2,260,036 

2,071,300 

959.152 

692.942 


Inc. or 
Dec. 


,776.145.526 

598.618.996 

29.699.700 

12.010.208 

9. 210, .308 

7,534,184 

6,4.86,996 

6,9.36,7,89 

3,193,809 

1,976,656 

2.569,093 

1.966,431 

680.203,170 

830.267.582 

102,343.400 

62.248.109 

48,299.701 

34.534.939 

31.682,287 

20.122.200 

17.972.677 

10.989..539 

9,479,269 

7,156.603 

6,635,863 

3,272,724 

3,521,198 

2,508,763 

2,268,225 

2,412,524 

1.811,978 

2.071,100 

1,642.763 

1.594.464 

1.395.784 

1,469.153 

1,394,291 

1,010.988 

1.068.940 

493,696 

3,956,804 

1,932.995 


1.209.668.760 

148,980,165 

39.,302,342 

25,986,176 

20,124,800 

18.925.805 

13.154.641 

13,322,630 

3,541.951 

2,301.240 

1,193.128 

Not  included 


286,832,878 

93,651,449 

64.285,847 

39,456,561 

27.920,814 

26..394.183 

20.803.259 

12.250,503 

7,296,639 

4,426,192 

4,800,595 

3,423,526 

2.619. .338 

2.035. .391 

1.634.773 

1.159.757 

Not  included 


% 

+  16.1 

+  11.3 

+  5.8 

+  21.1 

+  13.8 

+  15.2 

+  14.4 

—9.7 

+  0.6 

+  6.2 

+  11.1 

+  20.0 

+  1.1 

+  25.5 

+  17.8 

+  10.1 

+  5.8 

+  2.3 

+  35.2 

±3A 

+  15.4 

+  8.7 

+4.8 

+  18.5 

+  10.7 

+  60 

—2.8 

+  16.9 

+  13.6 

+  11.0 

+  15.9 

+  4.3 


.Six  Months. 


1906. 


+  8.8 

+9.3 

+  5.4 

+  13.8 

+  14.9 

+  15.0 

—1.0 

+  10.7 

+  1.2 

—7.1 

+  1.6 

+  15.5 

+  13.5 

+20.8 

—3.6 

—8.4 

+  16.4 

+8.5 

+  21.0 

+  21.7 

—2.6 

—0.2 

+  5.8 

+  5.5 

+  9.5 

—6.1 

+  7.7 

+  15.8 

—8.6 

—2.1 


+  9.0 

—11.5 

+  16.0 

+  49.6 

+  6.9 

+  15.2 

+32.2 

+  16.8 

—18.8 

—9.0 

+  22.7 

in  total 


+  4.5 

+  4.5 
+  14.5 

+  9.5 
+  19.7 

+  3.3 
+  14.3 

—7.2 
+  13.3 

—7.2 

+  9.2 
+  21.1 
+  13.0 

+  5.5 

+  16.2 

+  12.9 

in  total 


340, 

238, 

67, 

53, 

30. 

22, 

24, 

15. 

14, 

16, 

14, 

10, 

9, 

5, 

8, 

5, 

4 

5 

4 

5 

1 

1 

1 

6 

2 


128,124        312,158,8271      +9.0 


107,923: 
505,910, 
881,317; 
976.799, 
160.000 
606.653 
467.152 
172.075! 
609.407 
774.549 
804.9221 
628.180! 
207.909 
320.089: 
988,S05i 
540.615 
488.491, 
.301.567 
,345.528 
,729,835 
,857.259 
,141.842 
,819.889 
,181  ..307 


245,807.798 

75,667,720 

48.281,794 

23,225.3.57 

19,782,000 

22,148.075 

18.118.438; 

16.287.2061 

12.554.632, 

11.2.59.299 

9.826,483 

7.981,635 

6,932, .320, 

0,266.192! 

5.189,226, 

4,501.873 

4,712,519 

4,1.55.111 

3,069,145 

1.618.016 

1.816.785 

859.031 

4,923.0401 

Not  Included  ! 


—3.1 
—10.8 
+ 1 1 .6 
+  33.4 

+  12.0| 
+  11.1 
— 14.6| 
—  13.0, 
+  32.3 
+  31.2' 
+  10.0, 
+  20.6 
—24.9! 
+  32.8J 
+  15.4 

+  0.9 
+  16.0 

+  3.5 
+  74.2 

+  6,9 

+  2.2 

+  32.9 

+  .38.5 

In  total 


562 
12.2.30 


596.827, 
933.388! 


53,092.343.904 

3.875,017,668 

1,348,676.070 

721,804,663 

190,216,477 

151,087,680 

136,369,565 

101. .892, 943 

51,340,224 

42,409,363 

33,57S,;j99 

33,09(),()M 

27,083.072 

20.322.84!) 

15.767,281 

13,298,474 

13,503,074 

13.784.400 

7.342.665 

5.007.173 

59,899,942,558 
4,183,543,009 

199, .568, 600 
89,554.641 
61,071,054 
47,171,02s 
40,588.943 
47,935.401 
24.457.417 
12. 515.240! 
16.488.011 
11. 978. 0971 


1905. 


4,734.871.4711 


5.433 

658, 

.399 

324 

237, 

173, 

136 

104 

77, 

57, 

49, 

43 

23 

21, 

17 

17 

14, 

12, 

14 

10 

12, 

10 

8, 

8, 

6, 

6, 

3, 

19, 

10 


,068.006 
,260.550 
,739,620 
.729.149 
,999.648 
,848,476 
,309,000 
,657,386 
,650  359 
,841,886 
,878,283 
,359,1.36 
,172.222 
,215,480 
,711,725 
,322,270 
,811.896 
,452.744 
,008,032 
.037.595 
,467,572 
,270.129 
,849,123 
,259,002 
,842,672 
,207,513 
,291,010 
,536,510 
.742,527 


7.884, 

832 

286, 

229 

122, 

137 

102 

95 

19 

12 

8, 

.30 


261.284 
,530,589 
,246,038 
,537,015 
475,070 
9.33,4.89 
,137,6.30 
781,693 
054,161 
233,718 
852,407 
582.478 


1.846, 
619 
440 

248, 

188, 

164, 

135 

71 

48 

''2 

28 

27 

18 

15 

12 

7 

9 


,781,810 

.493,185 
,849,057 
,037, ,537 
,097,644 
,830,710 
,085.468 
.666,548 
,117,. 303 
,666,990 
,206,852 
809  292 
,052,043 
,213,373 
,052,412 
,180,646 
,865. 4  K9 


46,.S84. 606,310 

.3,389,064,319 

1,224,778,108 

604,258,053 

164,746,823 

128,331,741 

102,385,529 

90,0.35,097 

44.945,320 

36.561.730 

29.162.590 

27,474,193 

24.645,583 

19,497,071 

13,333,614 

11,497,494 

12,082.597 

12.461.500 

5,506.204 

4.461.376 


52.835,835,852 

3,773,236,215 

182,875,400 
,V5,378,762 
55, .563, 343 
43,677,997 
38,607,034 
41,001,816 
18,094,059 
11,724,676 
14,290,834 
12,365.707 


4.275, 

4,892, 

602, 

377, 

279, 

205 

161 

131 

97, 

76, 

51 

42, 

40, 

20 

20 

17, 

14 

13, 

14, 

13 

9, 

11 

9, 

8, 

8, 

6 

5, 

2, 

13, 

6 


416,443 
790,559 
126,950 
754,933 
816,628 
111,210 
,804,616 
165,600 
,308,257 
760,570 
,892,836 
,245,269 
341,397 
,706,476 
256,054 
,477,116 
013.215 
019.377 
,497,283 
,076.200 
,713.344 
,033.911 
,168.592 
,047.451 
026.087 
551.260 
901.832 
915.634 
132.698 
781.408 


7,133.522,657 

805.905,003 

226.294,503 

129,444,370 

105,027.160 

87.992.138 

72.431.641 

74.042.637 

16.175.994 

13.448.509 

6,748,650 

Not  Included 


1.587.510.605 

5.56.457.812 

397.266.637 

211.935.697 

1.53. .330. 517 

157.401.514 

118,653.793 

66,211.167 

42,368,545 

26,000,698 

20,931,428 

22,711,566 

17,365,541 

13,025.683 

9.987.993 

0,4.37,172 

Not  included 


I  lie.  or 
Dec. 


% 
+  13.2 
+  14.3 
+  10.1 
+  19.5 
+  15.5 
+  17.7 
+  33.2 

+  6.1 
+  14.2 
+  16.0! 
+  15.1 
+  20  5 

+  9.91 
+  .35.0 
+  18.3 
+  15.7 
+  11.8 
+  10.6 
+  33.3 
+  12.2 


+  13-4 

+  10.9 

+  9.1 

+  7.4 
+  9.9 

+  8.0 

+  5.1 
+  15.2; 
+  35.2 

+  6.7 
+  15.4 

+  10.7| 

+  11.1 

+  9.3 

+  5.8 

+  16.1 

+  16.0 

+  7.4 

+3.9 

+  7.6 

+  1.2 

+  11.5 

+  18.1 

+  7.5 

+  11.9 

+4.7 

+  1.3 

+  23.6 

+  13.8 

—14.1 

+  7.1 

+  3.3 

+  13.0 

+  12.0 

+  10.0 

+2.9 

+  4.4 

+  5.2 

+  12.9 


Week  ending  June  30 . 


1906. 


% 

1.812.509.969 

154.364,734 

53,495,406 

26,834,993 

6,904.940 

5,468,661 

5,259,077 

3,343.428 

1,967.557 

1,273.630 

1,213.920 

1.434.552 

1.029,821 

888.273 

580,475 

489.023 

552.252 

394.000 

289,396 


+  10  5 

—2.7 

+  26.5 

+  77.3 

+  16.6 

+  50.7 

+  41.0 

+  29.4 

+  17.8 

—9.0 

+  31.8 

in  total 


2,047,629,000       1,825,086,063 


1,482 

489; 

335, 

215, 

146, 

151, 

128, 

103. 

1 13, 

113, 

60. 

.57, 

39, 

49, 

37, 

34, 

34 

•30, 

32 

9 

14 

8, 

38 

13 


3,87.136 

966.178 

870.812 

300,041 

154,000 

077,060 

133  968 

429;561 

440,9.Hl 

848  708 

772,0,56 

027,2701 

857,001 

243,890 

255,868 

4.58.712 

4.56. 7.5T 

434.402 

9.52.177 

6.33.1.56 

.331.297 

236.4.54 

,203.540 

,517.816 


5.50,060,655       +2.3 

10.815  069.816     +13. 1| 

4,414,712.5211    4.079.759.697'      +8.21 


3.697.667.985 
.80.UI.I54  168 
27.018  810,'264 


1,469,424,926 

405,998,209 

.303,347.318 

157,906.243 

123,054,500 

127,537,907 

125,224,801 

84,845.601 

84,065,686 

77,028,072 

65,152,788' 

47,645,9891 

37. 498.98 r 

36.770.5531 

30, .505.728 

29.514.694 

29. 875. .566 

25.226.511 

22.003.204 

9. .577. 881 

12.167.793 

5.842.114 

9.079.263 

Not  InehifU'd 

3.370.275.275 
7JJ)27.046.895 
24. 143.040. .585 


+  16.3 
+  11.3 
+  11.0 
+  17.2 
+  22.7 

+  4.7 
+  13.8 

+  8.2 
+  13.6 
—12.3 

+4.7 
+  22.4; 

+  4.0; 
+  I6.81 
+  20.7 
+  32.1 
In  total 
+  12.2 

+  0.9 

+5.1 
+  10.7 
+  .36.3 
+  18.8 
+  18.5 

+  2.3 
+  21.9 
+  .34.9 
+  47.8 

+  7.1 
+  20.9 

+  6.3 
+  .33.9 
+  22.1 
+  16.7 
+  14.7 
+  20.0 
+  49.4 

+  0.0 
+  17.8 
+  41.0 

ln^t]ot«i 
"  +9.7 
+  12^ 
+  11.9 


2,078.354,107 

138,331,122 

6,946,100 

3,317,569 

2,082,061 

1.643,501 

1,385,290 

1.610.851 

852.867 

427,426 

561.254 

480.897 


1905. 


$ 

1,775, 663., 325 

142.230.944 

52,398.957 

24,436.809 

6,264.512 

4.825,944 

4.622,208 

3,092,485 

1.770,365 

1,419,274 

1,252,103 

1,121,424 

992,425 

816,074 

530,578 

383,867 

496,247 

457,000 

205,946 


157,638, 

200,079 

23,340, 

16,324, 

11,846, 

8,453, 

6,642, 

4,997, 

4.436, 

2.097 

1,964, 

1,858, 

1,408, 

788, 

659, 

488, 

612, 

622, 

477, 

511, 

293, 

336, 

293, 

336, 

3,34, 

185, 

210, 

108, 

820, 

346, 


,938 
,941 
800 
950 
389 
,867 
122 
100 
462 
539 
302 
138 
340 
506 
206 
309 
907 
274 
745 
419 
176 
564 
786 
421 
052 
511 
000 
948 
749 
119 


289.875, 

31.782, 

9,163, 

7,660, 

4.524, 

4,822, 

3.361, 

3.540, 

682, 

366, 

282, 

3.057. 


642 
173 
481 
272 
335 
498 
404 
555 
699 
894 
020 
284 


66.186.331 


20.570, 

16,823, 

9,611, 

7,964, 

5,924, 

4,546 

2,550, 

1.697, 

865, 

1,329, 

674, 

750, 

450, 

364, 

256, 

994, 


653 
325 
442: 
359 
917 
411 
000 
259 
333 
.336 
297 
000 
416 
085 
852 
219 


2,022,980,487 

145,451,803 

6,674,300 

2,576,593 

2,247,609 

1,843,020 

1,413,193 

1,510.278 

650,373 

403,178 

436,297 

434,354 


103,641.058 

188.418.941 

23.291.300 

13.076.742 

10,594.846 

7,333.713 

7..329.453 

5.010.500 

3.528.290 

2.219,673 

2.350.817 

1.571.872 

1.265.456 

672.502 

759,976 

578.431 

472.279 

487.543 

372.360 

436.700 

317,447 

441.923 

302,785 

281,863 

298.978 

2.38.193 

200,000 

75,357 

828.829 

434,087 


Inc.  or 

Dec. 

% 

+  2.1 

+  8.5 

+  2.1 

+  9.8 

+  11.2 

+  13.3 

1904. 


1903. 


+  13.8 

+  8.1 

+  11.1 

—10.3 

—3.1 

+  27.9 

+  3.8 

+  8.8 

+  9.4 

+  27.6 

+  11.3 

—  13.8 

+  40.5 


+  2.7 
—4.9 
+  4.1 

+  28.8 
—7.3 

—10.9 
—2.0 
+  6.6 

+  31.1 
+  6.0 

+  28.7 

+  10.6 


273,190.326 

35.061.106 

9.000.000 

6.381.379 

3.948.810 

4.592,873 

2,770.408 

2,988,782 

882,648 

443,386 

218,327 

Not  Included 


66.287.719 

19.847.237 

14.863.360 

9.197.848 

6.332,758 

5,677,908 

5,251,970 

2,300,000 

1.605,865 

645,853 

971,413 

685,151 

811, .527 

435,944 

400,000 

221.023 

Not  included 


—3.7 

+  6.2 

+  0.2 

+  24.8 

+  11.8 

+  15.3 

—9.4 

—0.3 

+  25.7 

—5.5 

—16.4 

+  18.2 

+  11.3 

+  17.3 

—13.2 

—15.6 

+  29.8 

+  27.7 

+  28.3 

+  17.1 

—7.6 

—23.8 

—29.1 

+  19.5 

+  11.7 

—22.1 

+  5.0 

+  44.6 

—1.0 

—20.3 


+  6  1 

—9.4 

+  1.8 

+  20.0 

+  14.0 

+  5.0 

+  21.3 

+  18.5 

—22.7 

—17.3 

+  29.2 

n  total 


74.378, 
48.679, 
14.501, 

10.804, 
7,828, 
5,156, 
5,442, 
2,772, 
3,460 
3,177 
2.812 
2,004 
2,121 
1,064 
I  618 
1 .302 
1,000 
1,133 
1,009 
1,078 


690  j 

,577 
393! 
5851 
3501 
000, 
7.58 
5971 
,683' 
,178; 
,441 1 
,422| 
.551 1 
,858 
.392 
414 
,393 
606 
,012 
,837 


—0.2 
+  3.6 

+  26.6 
+  4.5 

+  25.5 
+  4.4 

—13.4 

+  10.9 
+  5.7 

+  34.0 

+  36.9 
—1.6 
—7.6 
+  3.3 
—9.0 

+  16.2 
in  total 


337, .545 

221,830 

1.920.9811 


09,247,857 

.52.179,961 

26,118,583 

10,844,372 

5.325,673 

4,900,000 

5,2.54,1261 

4.182.559 

3.615.408 

2,619,113 

2.4.56,.337 

2,200,000 

1.629.,S04 

1 ,695,038 

1.561.837 

1.060.884 

939.260 

880.9.59 

787.390 

,595.061 

4'20.888 

100,77  3 

1.263,820 


119.576.009      124.696.500 

2. 786. 009. 7n  2.720.044.4.5(1 

973.499.748      944.381   128 


+7.4 

—6.7 
—27.9 

+  0.2 
+  47.0 

+  5.2 

+  3.6 
—33.7 

—4.3 
+  21.3; 
+  14  5 

+  8.9. 
+  .30.2' 
-37.2 

+  3.6^ 
+  28.4! 

+  7.11 
+  28.71 
+  28.21 
+  81.3I 

—  19.8' 
+  38 .01 
+  52.0 


$  I 

,233,921,067  1 
111,108,861, 
42,493,062 
26,177,905 
5,437,25/i 
4.335, 006| 
3,412.4931 
4,169.8201 
1,780,000 
1,190,597 
1,310,607' 
1,175,035] 
907,134 
614.885 
633.221 
411.096 
654,667 
411,900 
280,457 


1  440,461.067 

136,001.530 

8.058.800 

3.224,262 

2,605,348 

1.888.786 

1,209.473 

1.737.119 

589.002 

466,248 

387,205 

598,677 


156.887,110 

174.054.225 

26,991.500 

12,735,114 

10,100,935 

7,171,821 

5,591,515 

4,277,000 

2,750,002 

2,069.4,35 

2.303.202 

1,395,575 

1,036,949 

620,168 

636,823 

629,479 

453,207 

.393,764 

537,275 

570.100 

396.578 

.300.144 

308.894 

154.342 

241.529 

235.396 

155.000 

85.000 


256.794,972 

31.091.820 

6.445.227 

4.186.590 

2.746.482 

3.130..532 

1.800,000 

1.700.000 

699.303 

397,730 

204,756 


52.402.540 

16.934.825 

11.778.,829 

7.316.421 

5,299.810 

3.842.959 

4.053.464 

1.829.400 

1,107,579 

799,163 

996.031 

651.877 

462.942 

350,395 


122,897 


55,266.197 

46.420.484 

13,370.3,36 

11.070.108 

4,309.528 

3,965,000 

5,278,.546 

3,702,717 

2.804.323 

2.185.423 

2,470.518 

1,295,300 

I ,308,843 

1,074,7.30 

1.1.38,343 

1,324,7,57 

744,429 

739,151 

000.654 

476.410 


284.778 
172,339 


.370,947,509 

121.818,212 

43.028,507 

21,9.52,732 

6,990.808 

3,023,582 

3,808,066 

2,019,537 

1,812,020 

1,194,738 

1,124,166 


1,008.929 
791.477 
476.892 
430.769 
552,734 
405,850 
121.947 


1.583.309.431 

140,711.872 

6,647.000 

3.171.571 

1,839,935 

1,872,645 

1,799,923 

1.680.142 

689,674 

364,438 

481.836 

548,227 


1.59.806,363 

157.8.30.512 

23.438.700 

17.664.386 

8.605.936 

6.104,801 

0,386,865 

5,285.900 

3,107.226 

2.376.670 

1,627,312 

1.770,745 

1,461,361 

641,614 

698,633 

483,286 

784,087 

413,572 

522,740 

738,100 

365,192 

.331,782 

369.414 

236.136 

245.592 

178.740 

147.000 

82,525 


240,888.895 

28.450,858 

4,924.874 

3.915.832 

2.700.000 

2.940.980 

1,868.090 

1,461.650 

744,383 

408.234 

215.784 


47.630,585 

16.136.458 

11,741,631 

6.594.972 

5,586.321 

4.016.480 

4.615.245 

1.739,028 

1,181.517 

1.264.506 

433.462 

1,047.776 

339.757 


184.842 

"54.181,996 

.38.415.435 

18.896.369 

9.812.232 

6.106.845 

2.700.000 

3.998.647 

2.932.622 

2.618.9.53 

1,914.104 

2,.392,915 

1,383,313 

1,505.990 

024. 0K4 

1.31.5.143 

9.58,410 

890,945 

323.029 

788.153 

083.612 


508,000 


—4.1,  104.862.723  98.789.870 
+  2^4'2.0«7^n25  00412. 184,607. 1 40 
+  3.1       833.103.937'     813.6.59.03" 


a  Not  Included  in  totals  for  month  and  six  months;  comparl.son  incomplete 


[able  Clearings  by  Telegraph  and  Canadian  Clearlnga  on  Page  000. 
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CHICAGO  STOCK  MARKET. 

Our  record  of  the  transactions  on  the  Chicago  Stock 
Exchange  for  the  week  and  year,  which  is  now  a 
regular  feature  of  the  "Chronicle,"  will  be  found  to-day 
on  page  27. 


THE  FINANCIAL  SITUATION. 

Now  that  Congress  has  adjourned,  a  break  in  legis- 
lation by  our  Federal  law-makers  is  an  agreeable  di- 
version. It  affords  opportunity  to  consider  the  effect 
on  the  future  of  events  of  what  has  been  done  in  a 
legislative  way,  which  every  business  man  has  to  con- 
sider. The  country  never  has  had  just  such  asituation 
to  deal  with  as  it  has  now.  A  fundamental  fact  to  be 
noted,  which  must  sooner  or  later  have  a  large  influ- 
ence in  shaping  security  values,  is  that  bills  have  been 
passed  and  signed  by  the  President  during  the  session 
just  closed  conferring  upon  the  Government  or  com- 
missioners control  of  large  classes  of  business  organiza- 
tions to  the  extent  of  forcing  them  to  accept  a  remun- 
eration for  the  work  they  do  which  will  entail  a  ma- 
terial loss  in  net  income.  As  this  statement  may  be 
questioned,  it  is  proper  to  mention  one  enactment 
which  will  illustrate  its  truth.  We  refer  to  the  Inter- 
State  Rate  bill,  conferring  authority  upon  the  Inter- 
State  Commissioners  to  fix  lower  rates  for  inter-State 
traffic  on  any  railroad  or  any  number  of  railroads,  than 
those  prevailing,  if  after  a  hearing,  &c.,  they  reach 
the  opinion  that  lower  rates  are  reasonable  and  just. 
Railroad  Commissioners,  national  as  well  as  State, 
always  have  stood  for  shippers,  that  is,  have  been  ad- 
vocates of  shippers  and  prosecutors  of  railroads.  If 
there  are  any  among  our  readers  not  knowing  to  this 
relationship,  they  can  gain  the  necessary  information 
and  understand  the  spirit  that  has  controlled  action  by 
consulting  former  volumes  of  this  journal  or  the  re- 
ports published  annually  by  the  Commissioners  in 
which  they  have  given  utterance  to  views  which  fully 
support  our  assertion.  With  such  a  bias,  they  would 
necessarily  make  poor  judges. 

Moreover,  this  new  Federal  legislation,  authorizing, 
among  other  unwise  acts,  the  fixing  of  rates  by  the 
Inter-State  Commerce  Commission,  has  given  rise  to 
new  zeal  and  almost  to  fanaticism  among  State  Boards 
of  Railroad  Commissioners.  We  cited  two  weeks  ago 
the  case  of  one  State  board  (June  23,  page  1404) 
which  ordered  a  reduction  in  rates  to  local  State  points 
reaching  as  high  as  25%,  and  calling  the  $1,800,000 
cut  which  in  the  aggregate  it  took  from  that  class  of 
railroad  revenues  of  the  State  as  the  "savings  to  ship- 
pers"— showing  by  that  designation  the  animus  of 
the  Board.  A  week  ago  (June  30,  page  1465)  we 
likewise  referred  to  proceedings  of  a  somewhat  similar 
character  on  the  part  of  the  Texas  Commission.  Other 
States  might  also  be  mentioned,  particularly  Illinois 
and  Missouri.  We  recall  these  State  cases  only  to 
note  to  what  wide  proportions  the  persecution  that 
confronts  our  railroads  is  spreading,  showing  that,  if 
the  laws  remain  in  action  and  continue  to  be  enforced 
in  the  spirit  now  ruling,  they  cannot  fail  to  leave  marks 
in  shortened  net  income  .and  to  economies  in  disburse- 
ments so  far  as  they  can  be  safely  practiced .  It  cannot 
be  forgotten,  also,  that  in  the  legislation  by  Congress 
during  the  recent  session  a  prominent  place  has  been 
made  for  the  exercise  of  a  bitter  spirit  towards  capital, 


the  Government  assuming  supervision,  control  and 
restraint  over  all  corporations,  and  especially  over 
large  corporations. 

If  we  were  to  stop  here,  the  facts  already  noted 
would  indicate  that  with  the  laws  enforced  a  hard 
season  for  railroads  and  corporations  with  large  capital 
was  in  prospect.  Of  course  all  this  would  be  changed 
if  the  laws  are  allowed  to  sleep  in  our  statute  books. 
Passing  a  law  does  not  of  necessity  mean  executing 
and  enforcing  it.  No  statute,  however  severe  in  its 
terms,  will  execute  itself.  A  striking  illustration  is  to 
be  had  in  %he  Elkins  enactment.  It  is  only  a  few 
months  since  that  law  began  to  show  its  claws.  In- 
deed, it  was  declared  by  the  Inter-State  Commission 
itself  over  and  over  again  that  rebates,  the  device 
which  is  and  has  been  all  along  the  cover  for  unequal 
rates,  could  not  be  corrected  or  cured  or  even  reached 
under  that  law.  The  standing  argument  by  all  offi- 
cials in  favor  of  getting  the  power  to  fix  rates  was 
that  in  no  other  way  could  the  Government  or  the 
Commissioners  check  the  rebate  practice;  the  one 
acclaim  was  that  the  Elkins  measure  was  impo- 
tent to  meet  the  evil.  To-day  it  is  being  demon- 
strated moxt  clearly  that  the  provisions  of  the 
Elkins  Act  gave  full  authority  for  exposing 
and  putting  an  end  to  rebates  and  thereby  closing 
the  chief  means  used  for  the  covering  up 
of  unequal  rates.  Of  course,  if  the  new  rate 
law  (the  Hepburn  Act)  is  about  to  enjoy  a  similar 
rest  and  forgetfulness,  it  may  be  that  very  little  direct 
or  aftrious  harm  will  result  from  its  passage .  We  notice 
that  the  tone  of  the  President's  address  to  his  neigh- 
bors on  the  fourth  of  July  was  very  pacific ,'  his  thought 
mainly  lauding  the  spirit  of  Lincoln's  life,  quoting, 
among  other  things,  his  touching  remark  that  "so 
long  as  I  have  been  here  I  have  not  willingly  planted 
a  thorn  in  any  man's  breast." 

We  do  not  need  to  say  that  there  are  no  other  ills 
besides  those  recited  above  which  are  disturbing  the 
course  of  financial  affairs.  -What  we  have  called  atten- 
tion to  are  acts  specifically  aimed  at  (not,  we  assume, 
intentionally)  the  intrinsic  value  of  securities.  Net 
earnings  of  all  railroads  are  thereby  threatened,  and 
also,  although  to  a  less  extent,  the  revenue  of  every 
large  industrial.  Quite  a  different  centre  of  disturbance 
was  forcibly  presented  by  Mr.  Vanderlip  at  the  New 
York  State  Bankers'  Association,  held  Thursday  at 
Bluff  Point,  Lake  Champlain.  His  address  wholly 
relates  to  the  great  need  which  exists  for  currency 
reform.  He  shows  that  the  defect  in  our  system  as  it 
now  exists  is  fundamental,  that  it  is  radically  disturb- 
ing credit,  and  will  bring  worse  ills  if  not  corrected. 
Industrial  health  is  impossible  when  interest  rates 
fluctuate  at  New  York  within  a  brief  time  between 
2%  and  100%.  Such  a  condition  is  the  clearest  evi- 
dence of  a  radically  defective  monetary  system; 
one  might  as  well  call  an  individual  in  sound 
health  when  his  temperature  stands  at  103, 
and  under  such  abnormal  conditions  neglect  to 
accept  the  theory  of  an  impending  danger.  Many 
dismiss  the  fact  of  wide  fluctuations  in  money  with  the 
assertion  that  it  is  a  Wall  Street  affair.  Mr.  Vanderlip 
well  says  that  the  physician  who  finds  the  pulse  beat 
too  rapid  does  not  necessarily  locate  the  difficulty  in 
the  wrist  of  the  patient;  that,  though,  would  be  just 
as  logical  as  to  say  that  the  seat  of  the  difficult}'  must 
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be  in  Wall  Street  and  the  remedy  should  be  applied 
there  because  Wall  Street  has  been  the  centre  of  periods 
of  100%  money.  This  and  other  features  Mr.  \'an- 
derlip  cites  as  significant  signs  of  an  imperfect  financial 
system.  They  point,  he  says,  with  absolute  certainty 
towards  organic  weakness — they  are  danger  signals 
that  the  wise  man  should  promptly  recognize,  llis 
conclusion  is  that  the  gravest  need  exists  for  legisla- 
tion which  shall  provide  a  scientific  system  of  bank 
note  currency  and  that  there  is  no  group  of  men  upon 
which  the  responsibility  for  such  legislation  lies  so 
heavily  as  it  does  on  the  members  of  the  New  York 
State  Bankers'  Association. 

The  records  of  mercantile  insolvencies  for  the  first 
six  months  of  the  current  calendar  year  reflect  the 
favorable  trade  conditions  which  prevailed  during  that 
period.  But  they  also  afTord  evidence  of  the  presence 
of  the  one  or  two  adverse  conditions  which  have 
marked  the  period.  From  the  reports  collected  by 
R.  G.  Dun  &  Co.  it  appears  that  the  number  of  com- 
mercial failures  during  the  first  half  of  1906  was  only 
5,612,  as  against  6,210  defaults  in  the  corresponding 
six  months  of  last  year.  This  is  obviously  a  satis- 
factory comparison,  and  it  may  be  added  that  the 
number  is  the  smallest  for  these  six  months  of  any  year 
since  1900.  In  amount  of  liabilities  involved,  how- 
ever, this  year's  total  for  the  six  months  is  $62,664,074, 
as  against  only  S55 ,904,585  in  the  six  months  of  1905. 
Analysis  of  the  returns  shows  that  the  increase  in  lia- 
bilities has  occurred  mainly  in  speculative  lines  and 
among  certain  classes  of  dealers  who  must  have  suf- 
fered by  reason  of  the  San  Francisco  conflagration. 
The  manufacturing  insolvencies  number  only  1 ,260 
for  821,989,522,  as  against  1,426  for  $2.3,343,220  last 
3'ear.  Trading  failures  also  make  a  favorable  contrast, 
the  comparison  as  to  number  being  4,154  against 
4,624,  and  as  to  defaulted  indebtedness  $25,505,978 
against  $28,894,578.  The  only  adverse  exhibit  ap- 
pears in  the  third  division  of  the  commercial  failures, 
which  includes  real  estate,  insurance,  brokerage  and 
similar  occupations — 198  for  $15,168,574,  comparing 
with  160  last  year  for  only  $3,666,787.  Thus  it  ap- 
pears from  these  statistics  that  the  results  have  been 
encouraging  except  for  a  few  large  failures  in  the  di- 
vision where  speculation  is  particularly  prominent, 
although  fire  insurance  disasters,  it  is  pointed  out, 
were  not  as  extensive  as  was  generally  expected  on 
account  of  the  losses  sustained  at  San  Francisco. 
Still  it  is  possible  that  the  full  effect  of  that  catastrophe 
may  have  been  postponed  by  the  delay  that  has  oc- 
curred in  .settling  claims  for  insurance. 

The  "Railway  Age"  of  Chicago  reports  that  construc- 
tion of  new  road  in  the  United  States  is  progressing  on  a 
more  extensive  scale  than  for  many  years  past.  Too 
much,  however,  should  not  be  predicated  on  that  fact. 
Our  Chicago  contemporary  states  that  the  mileage  of 
track  laid  on  neW  lines  during  the  first  half  of  1906  was 
larger  than  that  of  any  corresponding  period  for  the 
past  fifteen  years,  with  the  exception  of  1902,  when 
2,314  miles  of  track  were  completed  from  Jan.  1  to 
June  30.  The  track  laid  during  the  first  six  months  of 
1906  is  given  as  2,298  miles,  and  the  opinion  is  ex- 
pressed that  the  new  mileage  for  the  entire  year  will 
exceed  that  for  1902  and  1903,  when  5,684  miles  and 
5,786  miles  respectively  were  completed.     Construc- 


tion is  being  pushed  in  all  sections  of  the  country,  we 
are  told,  but  the  preliminary  work  of  surveying  and 
grading  has  taken  up  a  good  portion  of  the  first  six 
months  of  the  year — particularly  in  the  North  and 
Northwest — and  the  track-laying  stage  has  not  yet 
been  reached  on  many  of  the  most  important  extensions 
With  work  already  so  far  advanced  on  many  pro- 
jects, quite  likely  the  expectations  of  a  large  total  of 
new  track  for  1906  will  be  realized;  but  as  to  anything 
beyond  that  it  is  not  well  to  cling  too  tenaciously  to 
any  preconceived  notions.  There  are  an  unusual 
number  of  uncertain  elements  in  the  situation  at  the 
moment.  The  Hepburn  Rate  bill,  which  goes  into  effect 
in  sixty  days,  introduces  an  entirely  new  set  of  con- 
ditions. Not  only  is  the  Inter-State  Commerce  Com- 
mission, as  pointed  out  above,  given  a  degree  of  con- 
trol over  railroad  rates  which  it  has  never  previously 
possessed,  but  there  are  certain  provisions  in  the  new 
enactment  which  will  change  entirely  the  character 
of  railroad  operations  in  certain  respects.  For  in- 
stance, who  would  be  bold  enough  to  venture  an  opin- 
ion as  to  the  effect  of  the  provision  which  forbids  a 
railroad  to  carry,  after  May  1  1908,  any  article  pro- 
duced by  it  or  in  which  it  may  have  any  interest,  di- 
rect or  indirect.  The  coal-carrying  roads  evidently 
have  a  big  problem  before  them  in  determining  what 
disposition  to  make  of  their  coal-mining  properties. 
More  than  that,  it  has  happened  many  times  in  the 
past  that  a  producer  would  build  a  road  for  his  own 
use.  But  as,  under  the  new  law,  he  can  not  be  both 
a  producer  and  a  carrier  of  the  same  article  or  com- 
modity, is  not  one  inducement  for  the  building  of  new 
roads  taken  away?  Then  there  are  monetary  condi- 
tions to  be  reckoned  with,  together  with  the  apparent 
falling  ofi"  in  the  investment  demand  for  new  capital 
in  the  shape  of  either  stocks  or  bonds.  The  difficulty 
which  the  railroads  are  now  having  in  placing  long- 
term  bond  issues  is  very  suggestive  on  this  point. 
Finally,  there  is  still  another  drawback  at  the  moment, 
and  to  which  the  "Railway  Age"  itself  alludes.  It 
says  that  slow  progress  is  being  made  in  the  work  of 
putting  down  the  track,  owing  to  the  difficulty  of  se- 
curing rails.  The  steel  mills  are  overcrowded  with 
orders  and  the  delay  in  making  deliveries  is  obstruct- 
ing the  work  in  various  localities.  Official  reports 
indicate,  the  "Age"  states,  that  the  grading  on  many 
new  lines  is  completed  far  ahead  of  the  track-layers, 
but  this  work  also  is  being  retarded  owing  to  the  trou- 
ble of  securing  labor.  Altogether,  therefore,  it  will  be 
seen,  it  would  be  a  trifle  venturesome  to  express  very 
definite  opinions  as  to  the  outcome. 

At  the  meeting  this  week  in  Ithaca  of  the  Economic 
Section  of  the  American  A.ssociation  for  the  Advance- 
ment of  Science,  H.  T.  Newcomb  made  some  interest- 
ing remarks  on  the  subject  of  the  municipal  ownership 
of  public  utilities.  Mr.  Newcomb,  who  is  a  well- 
known  writer,  treated  the  subject  from  the  wage- 
earner's  standpoint.  He  showed  by  statistics  that 
government  is  not  as  good  an  employer  of  labor  as 
private  enterprise,  and  he  touched  very  strongly  on 
another  phase  of  the  matter,  the  importance  of 
which  should  not  be  obscured,  namely  the  restrictions 
and  curtailment  of  j)rivileges  to  the  laborer  which 
would  follow  the  assumption  of  Government  owner- 
ship. He  well  .said  that  personal  liberty  and  com- 
pulsory labor   cannot  co-exist.     The  facts  which  they 
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represent  are  as  repugnant  to  each  other  as  the  terms 
themselves.  Every  Government  which  becomes  un 
employer  has  the  power  to  compel  the  services  of  its 
employees  upon  terms  of  its  own  choosing,  and  ex- 
perience has  demonstrated  that  this  power  will  1)0 
exercised  whenever  the  assertion  of  a  right  to  the  con- 
trary on  the  part  of  a  large  body  of  wf)rkmen  threulcns 
to  interrupt  the  orderly  progress  of  any  business  in 
which  government  is  engaged.  Proceeding  along 
these  lines,  Mr.  Newconib  says:  "The  right  of  every 
individual  to  work  on  terms  satisfactory  to  himself  is 
sacred  to  those  who  know  and  comprehend  the  condi- 
tions essential  to  freedom  and  equally  sacred  is  the 
right  not  to  work.  The  workman  who  may  not  aban- 
don his  employment  for  any  reason  sufficient  unto 
himself  is  no  longer  free,  and  he  who  is  not  permitted 
to  cease  to  work  for  a  poor  reason  may  be  refused  the 
right  to  cease  when  his  reason  is  a  good  one.  If  any 
authority  of  government  has  power  to  review  his  de- 
cision, to  correct  his  judgment,  and  to  send  him  l)ack 
to  work,  or  to  impose  ))ains  and  penalties  for  abandon- 
ing his  employment,  or  for  the  manner  of  such  aban- 
donment, ho  has  become  a  slave.  Every  employing 
government  has  power  to  exercise  such  reviewing 
authority  to  compel  further  service  and  to  impose  such 
penalties.  And  when  any  government  becomes  a 
large  employer  of  labor,  those  powers  do  not  long  re- 
main in  abeyance."  Mr.  Newcomb's  trenchant  re- 
marks are  pregnant  with  meaning  and  the  laboring 
man  should  ponder  well  before  consigning  himself  to 
such  a  condition  of  servitude. 

That  the  coal  mining  conditions  in  May  were  meas- 
urably better  than  in  April  is  evident  from  the  May 
return  of  earnings  of  the  Pennsylvania  Railroad 
issued  the  present  week.  It  will  be  recalled  that  in 
April  work  at  the  anthracite  mines  was  suspended  the 
entire  month  and  that  there  was  also  more  or  less  idle- 
ness at  many  of  the  mines  in  the  bituminous  regions. 
As  a  consequence  the  Pennsylvania  Railroad,  which 
previously  had  maintained  an  unbroken  series  of  very 
large  gains  month  by  month,  for  April  was  obliged  to 
report  a  falling  off  in  gross  earnings  on  the  lines  East 
of  Pitt.sburgh  and  Erie  in  amount  of  $540,100,  this 
being  accompanied  by  a  decrease  of  .1596,200  in  the 
net  earnings.  On  the  Western  lines,  where  coal 
mining  operations  are  less  of  a  feature  in  the  results, 
the  showing  was  much  better,  there  being  a  substan- 
tial gain  in  l)oth  gross  and  net  on  these  lines.  For 
May  now  an  increase  of  $436,900  in  gross  is  reported 
on  the  Eastern  lines,  though  owing  to  the  augmenta- 
tion in  expenses  the  net  for  this  month  again  shows 
a  loss — -169,400.  In  the  anthracite  regions  mining 
was  resumed  in  full  in  May,  but  it  should  be  remem- 
bered that  the  miners  did  not  return  to  work  until  the 
second  week  of  the  month.  Moreover,  in  those  parts 
of  the  bituminous  regions  where  the  men  were  on  strike 
the  difficulties  remained  unsettled  throughout  the 
whole  month.  So  conditions,  it  will  be  seen,  had  by 
no  means  returned  to  the  normal.  But  even  as  it  was 
the  Pennsylvania's  returns,  as  we  see,  decidedly  im- 
proved, and  of  course  for  succeeding  months  the  record 
should  be  still  better.  On  the  lines  West  of  Pitts- 
burgh and  Erie  there  is  for  May  a  gain  of  $554,100  in 
gross  earnings  and  a  gain  of  .$206,300  in  net  earnings. 
For  the  combined  lines,  therefore,  the  result  for  the 
month  is  an  improvement  of  $991,000  in  gross  and 


of  .$136,900  in  net  earnings.  This  follows  S2 ,305,700 
increase  in  gross  and  $600,200  increase  in  net  in  May 
of  last  year.  I'or  the  five  months  to  May  31  the  re- 
turn shows  an  increase  over  last  year  of  $6,899,400  in 
gross  and  $3,500,200  in  net  on  the  Eastern  lines,  and 
of  $3,66S,S()0  in  gross  and  $1,538,500  in  net  on  the 
Western  lines,  in  other  words,  the  (-ouipany  is  $10,- 
568,200  ahead  of  last  year  for  the  five  months  in  the 
gro.ss  earnings  of  the  combined  lines  and  .$5,038,700 
ahead  in  the  net  earnings.  In  the  following  we  show 
the  gross  and  net  earnings  for  the  last  six  years  on  the 
lines  directl}'  operated  East  of  Pittsburgh  and  Erie — 
being  the  only  j)ortion  of  the  sy.stem  for  whicli  we  have 
the  data  for  such  a  comparison. 
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There  was  no  change  in  official  rates  of  di.-count  by 
any  of  the  European  banks  this  week;  unofficial  or 
open  market  rates  were,  compared  with  last  week,  a 
shade  easier  at  London,  steadv  at  Paris  and  %  oi  1% 
lower  at  Berlin  and  Frankfort.  The  European  mar- 
kets were  without  special  feature  and  the  trading  was 
light .  The  official  statement  of  the  New  York  Associated 
Banks  last  week  showed  a  gain  of  $1,179,000  in  cash 
and  an  increase  of  $36,175  in  reserve  requirements; 
the  latter  as  the  result  of  a  gain  of  $144,700  in  depo.sits. 
The  surplus  reserve  was  augmented  by  $1,142,825  to 
$12,055,750;  loans  decreased  $813,400.  The  bank 
statement  of  this  week  should  reflect,  among  other 
items ,  the  transfer  of  $200 ,000  to  New  Orleans .  There 
was  a  transfer  hither  from  San  Francisco,  early  in  the 
week,  of  $250,000,  but  later  this  was  ofT.set  by  the 
transfer  to  that  city  of  a  like  amount. 

The  market  for  day-to-day  money  was  firm  on  Mon- 
day and  on  Tuesday  and  easier  after  the  holiday.  The 
firm  tone  on  Monday  was  attributed  to  a  demand  from 
commission-house  borrowers  and  traders,  whose  loans 
had  been  called  on  the  previous  Friday,  and  also  to 
an  inquiry  for  money  by  trust  companies,  which  were 
required  to  increase  their  cash  reserves  in  accordance 
"with  the  terms  of  the  new  law,  which  called  for  1% 
additional  reserve  against  deposits.  In  effecting  re- 
newals on  Tuesday  high  rates  were  i*ecorded  but  in 
the  afternoon  the  market  was  more  abundantly  sup- 
plied, through  the  distribution  of  July  interest  and  divi- 
dends, and  rates  fell  off.  ]Money  on  call,  representing 
bankers'  balances,  loaned  at  the  Stock  Exchange  dur- 
ing the  week  at  8%  and  at  2%,  averaging  about  5%; 
banks  and  trust  companies  loaned  at  2%  as  the  mini- 
mum. On  xMonday  loans  were  at  8%  and  at  5^% 
with  the  bulk  of  the  business  at  6%.  On  Tuesday 
transactions  were  at  7%  and  at  2%  with  the  majority 
at  6%.  On  Thursday  loans  were  at  43^%  and  at  2% 
with  the  bulk  of  the  business  at  4%.  On  Friday 
transactions  were  at  4%  and  at  2%  with  the  majority 
at  33^%.  Time  loans  continue  in^somewhat  urgent  de- 
mand, especially  for  the  longer  periods  of  maturity. 
Rates  on  good  mixed  Stock  Exchange  collateral  are 
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4^-2^/c  ft^i"  sixty  days,  4i^4'/t  f^i"  ninety  days,  5^5}4% 
for  four  to  five  and  53^ @ 5^%  for  six  to  seven  montlis. 
Commercial  paper  is  quite  inactive  and  the  local  busi- 
ness reported  is  very  small.  Quotations  are  5@5i^% 
for  sixty  to  ninety  day  endorsed  bills  receival^le, 
rtfotbloVi  for  prime  and  iS%(a'f}%  for  ,s2;oo(l  four  to  six 
montlis  single  names. 

• 

The  Hank  of  En<j;land  rate  of  discount  remains  un- 
changed at  Sl/oVv-  i'lif'  cable  rei)orts  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  8'>{  ,  the 
open  market  rate  at  Paris  is2^@25-^%  and  at  lioi-Hn 
and  Frankfort  it  is  '^^'2(g'S%%.  ^According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£767,993  bullion  during  the  week  and  held  £86.799,509 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  the  movement  of 
gold  to  the  interior  of  Great  Britain,  the  details  of  the 
movement  into  and  out  of  the  Bank  being  as  follows: 
Imports,  £400,000  (of  which  £5,000  from  the  Conti- 
nent and  £395,000  bought  in  the  open  market);  ex- 
ports, £109,000  (of  which  £7,000  to  South  America 
and  £102,000  American  coin  sold  in  the  open  market), 
and  shipments  of  £  1 ,059,000  net  to  the  interior  of  Great 
Britain. 

The  foreign  exchange  market  was  lower  until  after 
Wednesday,  influenced  by  dear  rates  for  money  on 
call,  which  tended  to  restrict  the  demand  for  remit- 
tance, and  also  by  the  fact  that  the  mid-week  steamers 
were  slow;  the  intervention  of  the  Fourth  of  July  holi- 
day had  some  effect  upon  the  market.  On  Thursday 
easier  rates  for  money  and  an  inquiry  for  Saturday's 
mail  to  remit  collections  of  interest  and  dividends  on 
securities  held  abroad  stimulated  a  recovery,  and  the 
tone  was  generally  strong  for  the  remainder  of  the 
week . 

Expectations  which  were  entertained  at  the  close  of 
last  week  that  some  considerable  portion  of  the  gold 
which  was  due  to  arrive  in  London  on  Monday  would 
be  bought  for  shipment  to  New  York  were  not  realized. 
The  national  bank  that  has  been  the  principal  importer 
of  gold,  and  which  it  was  asserted  would  endeavor  to 
secure  a  part  of  the  above-noted  supply,  was  not  a 
bidder,  probably  for  the  reason  that  the  market  price 
of  the  metal  in  London  had  been  advanced  to  77  shill- 
ings 9^^  pence  per  ounce,  owing  to  French  competition 
for  the  gold,  and,  as  is  alleged,  the  bank's  request  for 
advances  from  the  Treasury  to  facilitate  the  importa- 
tion having  been  refused,  efforts  to  procure  the  metal 
were  abandoned,  though  it  is  reported  that  .$200,000 
was  obtained  from  sources  other  than  the  market. 
On  Tuesday  afternoon  the  announcement  was  made 
that  a  foreign  banking  house  in  this  city  had  arranged 
for  the  importation  of  gold  from  Australia  as  a  regular 
exchange  operation  and  without  Treasury  aid.  It  is 
understood  that  the  purchase  of  the  gold  was  effected 
through  the  principal  in  London  of  the  Australian 
Bank  and  presumedly  by  cable  transfer;  the  consign- 
ment is  expected  to  arrive  at  Vancouver,  B.  C,  early 
in  August.  It  will  be  forwarded  thence  to  San  Fran- 
cisco and  transferred  hither  through  telegraphic  order. 
On  Thursday  SI, 500,000  gold  which  on  May  31st  was 
engaged  in  Australia  for  import,  facilities  therefor 
having  been  extended  by  Treasury  advances,  arrived 
at  Vancouver.  This  gold  will  be  made  available  here 
through  Treasury  transfer  when    it  shall  arrive  at  San 


Francisco,  and  the  cash  wliich  was  advanced  by  the 
Treasury  to  the  importing  bank,  to  facilitate  the  im- 
port operation,  will  be  refunded. 

Nominal  quotations  for  sterling  exchange  are  4  82]/^ 
@4  S3  for  sixty  day  and  4  853/^ (S}4  86  for  sight .  The 
market  was  dull  on  Saturday  of  last  week,  and  the  only 
change  was  an  advance,  compared  with  the  pi-evious 
day,  of  5  points  for  short  to  4  8470@4  8475.  On  Mon- 
da\-  the  market  was  weak  at  a  decline  of  5  points  for 
long  to  4  8190(Sy4  8195,  of  20  points  for  short  to  4  8450 
@A  <S460  and  of  10  points  for  cables  to  4  S490@4  85. 
On  Tuesday  long  fell  30  points  to  4  8160(5)4  8165, 
short  10  points  to  4  H44()@A  8445  and  cables  10  points 
to  4  8480(0^,4  8485.  On  Thursday  the  market  sharply 
recovered;  long  rose  40  points  to  4  82(a>4  8215,  short 
35  points  to  4  8475@.'4  8480  and  cables  30  points  to 
4  8510(5)4  8515.  The  market  was  steady  on  Friday  at 
a  decline  of  15  points  for  short  and  5  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling- 
exchange  by  some  of  the  leading  drawers. 


Fri.,       Mon.. 
June  29\July     2 


Hrown  (GO  days  4  82!4  82 J^ 

Bros.&Co ISigllt.-  4  85J^  H5'A 

Harin«  MiO  (iaysU  S2i^  S2H 

<t  Co -  i Sinlit. .  4  H5}4  So'A 

Hunk  British  ](iO  days  4  83  83 

North  America 1  Sight  ^ .  4  86  86 

Bank  of  /60  days  4  83  83 

Montreal jSiKht.-  4  86  86 

Canadian  J  60  days  4  83  83 

Banlc  o£  Commerce  1  Sight--  4  86  86 

Hpidelbach.  Ickel-         160  days  4  82)4  82H 

heimer&Co l  Sight--  4  8554  85)4 

[.azard  1 60  days  4  82  J-i  82)^ 

Frercs    ISight..  4  85)4  85)^ 

Merchants'  Bank  160  days  4  83  83 

ol' Canada \Slght.-  4  86  86 


Tues., 

Wed.. 

Tliurs.. 

July     3 

July     4 

.Inly     5 

82)^ 

82)4 

SbVi 

85)4 
82)4 

82)4 

85M 

Ho'A 

83 

83 

86 

H 

80 

83 

O 

83 

86 

L 

86 

83 

I 

83 

86 

D 

86 

82)4 

A 

82)4 

85)4 

Y 

85)4 

82)4 

82  H 

85H 

85)4 

S3 

S3 

86 

86        1 

1 

FH., 
July     6 

82>4 

85k 

82  H 

86^ 

83 

86 

83 

86 

83 

86 

82M 

85}l 

82)1 

85H 

83 

86 


The  market  closed  on  Friday  at  4  82@4  8215  for 
long,  4  8460@4  8470  for  short  and  4  8505@A  8510  for 
cables.  Commercial  on  banks  4  8160(5^4  8170  and 
documents  for  payment  4  81  @4  82.  Cotton  for 
payment  4  81@4  81^,  cotton  for  acceptance  4  S160(^ 
4  8170  and  grain  for  payment  4  81J^@4  82. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week   ending  July   6    1906. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.Banks. 

Xel  Interior 
Movement . 

Currency -- 

Gold   -- 

$4,193,000 
1,067,000 

$4,122,000 
1,008,000 

Gain         $71,000 
Gain           59.000 

Total  gold  and  legal  tenders 

$5,260,000 

$5,130,000 

Gain       $130,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week    ending   July   6    1906. 

Into 
Banks. 

Oxtt  ol 
Banks. 

Net  Change  in 
Banlc  Holdings. 

Banks'  interior  movemt  as  above 

Sub-Tre.as.  operations  *  gold  imp'ts. 

S5.260,000 
22,000,000 

$5,1.30,000 
25,500,000 

Gain       $130,000 
LO.SS      3, .500,000 

Total  gold  and  legal  tenders 

$27,260,000 

$30,630,000 

Loss    $3,370,000 

The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 


Hank  iij 


Gold. 


Jidu  5  1906. 
Silver. 


36,799,.509 
US. .530,31 4 
31,667.000 
108,4.")2.000 
46,709,000 
I5,l.'54.00O 
29.229.000 

.->.520,7nn 

3,SS0.00',)i 
3,875.000 


Total. 


904. 
555. 

901. 
'1111. 
.ss."). 
994, 
814, 
,940, 


044  1 
000 

nnoji 

IJOO; 
OOOl 

sno 

700 
000 


£ 

36,799,500 
61.434.35S 
42.222,000 

ii,3.''>:i.oo() 
.'■>').:!7:i  01)0 
iri,():i!),o()oi 

3.'i.223.8()0: 
I1.33r).400! 

5.820.000; 

3.875,000 


July  a  1905. 


Oold. 


£ 

.38,461,783 

I15,5S4,1HS 

35.655.000 

105.496,000 

16,848.000 

14,839,000 

22.29S.000 

6..3,S3.200 

3.1.52,007 

3.580.000 


Silver. 


Total. 


£  £ 

.    38.461.783 

44.469.907  160,054,095 

11,885.000    47, .540.000 

6.400.00011 11. ,S96, 000 

i:t  or:t  (iiKii  59.9.'t.ooo 
i;2'4si  1)1)0   :)7..i2i).i)O0 


3.658,000 
6  251.400 
1.570.33:} 


.9.56.000 

12.634.600 

4,729.000 

3, .580.000 


Kngland 
I'ratice  . 
(ierniany  a 
Kiissla 
Aus.-Uunb 

Spain ' 

Italy. 
.Vth'bnls 
Nat.Bcla.a 
.Swe<lcn  .. 

Tot.   week 399.81 6,.523  10S.65S,544'50S.475,007]392.297.838  109.794,640 .502.092,478 
Prev  .week  405  921.286  1 10, 424, :5.52  516.345.638  399.050,797  11 1 ,355.279  510, 106,076 

\ ^ \ I \ 

a  Thi^  division  (between  gold  and  silver)  given  in  our  table  of  c/)ln  and  bullion 
In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  m.ado  from  the  best  esllinftte 
we  are  able  to  obtain:  in  neither  case  Is  It  claimed  to  be  accurate,  iw  tho.se  ban K.i 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  ana 
silver- but  we  believe  the  division  we  make  is  a  clo.se  approximation . 

b  The  .\ustro-IIimgarlan  bank  statement  Is  now  l.isued  In  Kronen  and  llellcr  in- 
stead of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterlind 
I'ounilH  waM  by  consld'-rlng  the  Guldeu  to  have  the  value  of  50  centa.  As  the  lyunon 
has  really  no  greater  value  than  20  cents  n\ir  cable  correspondent  In  ,'''>",''""(, 1° 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  iltvi'ling 
the  amount  of  Kronen  by  24  Instead  of  20. 
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GOVERNMENT     RECEIPTS     LARGE     BUT 
EXPENSES  SHOULD  BE  WATCHED. 

There  is  one  fact  of  real  encouragement  in  the  record 
of  the  Government  fiscal  year  which  closed  last  Satur- 
day. It  is  that  the  Government  has  come  through 
the  year  with  a  credit  balance  on  the  operations  of  the 
twelve  months.  As  recently  as  last  December  the 
Secretary  of  the  Treasury,  when  submitting  his  annual 
report  to  Congress,  estimated  that  there  would  be  a 
deficit — that  is,  that  expenditures  would  exceed  the 
revenues — in  amount  of  $8,000,000.  And  there  were 
many  who  felt  that  the  Government  would  be  doing 
well  if  the  shortage  proved  no  larger,  the  Secretary's 
estimate  being  regarded  as  based  on  extremely  san- 
guine views.  It  should  be  remembered,  too,  that  a 
deficiency  had  been  the  record  for  the  twelve  months 
ending  June  30  1905,  the  amount  of  such  deficiency 
then  having  been  $23,987,752,  which  deficiency  would 
have  been  increased  to  $29,587,752  except  for  the  re- 
payment to  the  Government  of  $5,600,000  loaned  to 
the  Louisiana  Purchase  Exposition  the  year  before. 
Moreover,  for  the  first  half  of  the  past  fiscal  year  (the 
six  months  to  Dec.  31  1905)  the  expenditures  actually 
did  exceed  the  receipts  by  $7,243,000. 

Nevertheless,  in  face  of  this  deficiency  in  the  six 
months  to  Dec.  31  1905  the  completed  results  for  the 
twelve  months  to  June  30  1906  show  an  excess  of 
Government  revenues  over  Government  expenditures 
in  the  large  sum  of  $26,187,150.  This  great  and  strik- 
ing change  for  the  better  emphasizes  anew  the  part 
played  by  business  prosperity  and  business  activity  in 
controlling  the  outcome,  so  long  as  Congressional  ap- 
propriations are  maintained  on  so  high  a  basis.  The 
volume  of  the  merchandise  imports  has  been  on  a  scale 
never  before  equaled  and  this  has  brought  with  it  a 
corresponding  augmentation  in  the  customs  revenue, 
bringing  it  up  to  a  level  never  before  reached  in  the 
history  of  the  country.  Briefly,  the  customs  collec- 
tions aggregated  $300,657,413  in  the  year  just  passed, 
as  against  only  $262,060,528  in  the  twelve  months 
preceding,  an  addition  in  this  item,  it  will  be  seen,  of 
over  383^  million  dollars.  Neither  in  time  of  war  nor 
in  peace  has  the  yield  from  tariff  duties  ever  previously 
reached  a  sum  of  300  million  dollars.  Indeed,  only 
12  years  before,  in  1893-94,  the  entire  receipts  of  the 
Government  of  all  kinds — customs,  internal  revenue 
and  miscellaneous — fell  short  of  300  millions,  having 
been  but  $297,722,019. 

But,  as  would  be  expected  under  the  circumstances, 
the  internal  revenue  also  contributed  a  further  impor- 
tant amount  to  the  year's  total.'  We  say  this  would 
be  expected,  for  rising  trade  will  obviously  be  reflected 
in  the  internal  revenue  collections  as  well  as  in  the  cus- 
toms duties,  though  the  degree  of  change  here  is  not 
usually  so  pronounced.  From  the  internal  revenue 
there  vv-as  derived  the  past  twelve  months  $249,063,- 
868,  Avhich  compares  with  only  $233,464,201  from 
that  source  in  the  twelve  months  preceding.  Allow- 
ing for  a  loss  of  not  quite  2%  million  dollars  in  the 
miscellaneous  receipts,  the  total  of  the  Government 
revenue  for  1905-06  was  $594,914,715,  as  against  only 
$543,423,859  in  1904-05.  Here,  then,  we  have  an 
expansion  in  receipts  of,  roughly,  513^^  million  dollars; 
and  this  furnishes  the  key  to  the  whole  situation  and 
shows  how  the  deficiency  of  $23,987,752  for  1904-05 
was  converted  into  a  surplus  of  $26,187,150  in  1905-06; 


for  there  was  no  saving  in  expen.ses  as  a  whole — rather 
a  slight  further  increase  on  top  of  the  extraordinarily 
heavy  outgo  of  the  twelve  months  preceding. 

This  gives  point  to  what  was  said  in  Congress  last 
Saturday,  on  the  eve  of  adjournment,  on  the  growing 
magnitude  of  the  yearly  appropriations.  Chairman 
Tawney  of  the  Appropriations  Committee,  in  present- 
ing the  figures  for  1906-07,  stated  that  they  showed 
an  apparent  increase  of  $60,000,000  over  the  appropria- 
tions made  at  the  last  session  of  Congress,  and  he  indi- 
cated three  of  the  main  sources  of  increase,  namely 
an  appropriation  of  $42,447,000  for  the  Panama  Canal, 
$10,321,000  for  the  construction  of  new  buildings  and 
$10,250,000  under  the  Statehood  bill.  The  appro- 
priation for  work  on  the  Panama  Canal  is  payable 
from,  or  reimbursable  to,  the  Trea.sury  out  of  proceeds 
of  bonds  that  are  authorized  to  be  sold  for  that  pur- 
pose, and  Secretary  Shaw  is  already  soliciting  bids  for 
$30,000,000  of  Panama  Canal  bonds.  Mr.  Living- 
ston, the  ranking  Democrat  of  the  Appropriations 
Committee,  pointed  out  for  the  minority  that  Chair- 
man Tawney 's  statement  could  be  regarded  as  partial 
only.  He,  suggested  as  food  for  reflection  the  fact 
that  the  appropriations  just  made  come  very  close  to 
the  appropriations  and  disbursements  for  1898-99 — 
the  year  that  contained  the  bulk  of  the  expenses  dur- 
ing the  Spanish-American  war.  He  showed  that  the 
difference  in  favor  of  the  present  year  was  only  $13,- 
000,000.  In  other  words,  we  are  appropriating  in  a 
period  of  profound  peace  as  much,  or  nearly  as  much, 
as  during  the  time  when  the  country  was  prosecuting 
a  war  with  a  foreign  country  and  all  the  outlays  of 
the  Government  were  of  extraordinary  amount  by 
reason  of  that  fact. 

This  circumstance  alone  ought  to  suggest  caution . 
Of  course  the  appropriations  are  made  and  Congress 
has  adjourned,  and  hence  for  the  present  the  situation 
is  not  to  be  altered  in  that  respect.  But  so  far  as  the 
appropriations  are  not  mandatory,  so  far  as  the  out- 
lays are  left  to  the  volition,  judgment  and  discretion 
of  Government  officials,  every  effort  should  be  made 
to  keep  down  the  amounts.  Concerning  the  future, 
everything  depends,  as  we  have  seen,  upon  whether 
Government  revenues  are  to  continue  upon  the  same 
prodigious  scale  as  heretofore — that  alone  can  leave 
the  balance  on  the  right  side  of  the  account .  Possibly 
the  tide  of  prosperity  will  keep  rising,  though  there 
are  many  elements  of  doubt  in  the  situation  at  the 
moment.  This  much,  however,  is  certain.  Receipts 
must  continue  to  expand  if  they  are  to  keep  pace  with 
the  steady  augmentation  in  the  disbursements.  We 
have  just  referred  to  the  heavy  appropriations  voted 
at  the  session  of  Congress  which  closed  last  Saturday. 
Of  course  a  distinction  must  be  made  between  appro- 
priations and  expenditures.  The  two  sets  of  figures 
cannot  be  compared,  because  they  are  made  up  on 
dift^erent  bases  and  all  the  items  are  not  the  same  in 
the  two  statements.  For  instance,  the  appropriations 
contain  the  whole  amount  allowed  for  the  running  of 
the  Post  Office  Department,  the  revenues  of  which  for 
1907  are  estimated  at  $181,573,000,  whereas  the  ex- 
penditures include  simply  the  deficiency  arising  from 
the  running  of  the  Post  Office  Department  beyond 
the  sum  realized  from  it.  There  is  also  a  difference 
on  account  of  the  redemption  of  the  circulating  notes 
of  national  banks.  In  order,  therefore,  to  compare 
like  things  we  shall  confine  ourselves  entirely  to  the 
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expenditures.  And  hero  we  are  ilealinji;  with  actually 
completed  results,  not  with  money  appropriations 
which  may  or  may  not  (dopendinii-  njioii  circumstances) 
be  spent. 

These  records  of  the  expenditures,  taken  year  by 
year,  reveal  for  recent  periods  a  most  striking  expan- 
sion in  the  annual  disbursements  of  the  Government— 
a  trend  and  tendency  which,  if  not  reversed,  will  be 
sure  to  lead  to  mischief  later  on.  To  indicate  in  a 
graphic  way  how  enormously  Government  disburse- 
ments have  increased,  we  show  herewith  the  expeiuli- 
tures  under  the  different  leading  heads  for  1S9G-97 
(which  was  before  the  Spanisli-American  war)  and 
for  the  last  two  years: 

Fiscal  Years  Knding  June  30 

V  .  a.  Govrmmeni  Expenditures—     1905-Ofi.  190-4-0,').  1S9C.-I17. 

Civil  and  miscellaneous. SI20.000.(i27  SI 2r,. .),•«;. .-i4o!  S90.-l()l  ,2r>S 

War 9.'?.l55i),4(i2  'Jil.C.Ul.lU.S  i  48.9.'jO.->()S 

P<iblc  works 6f.,020..'?ifO  4.i..".ni,2()0 1  Ui) 

Navy 110,9.'>(i.l()7  lI7..'i:i-(,()():5  :?4,.')lll.r)4(i 

Indians 12.740, .512  14.246.,5t<s  13,ni(;.S02 

Pensions I41.0.{4.0SI  141.770,9i"ifi  I  41 .0.").i,  Hi.i 

Interest 24.3I0.32(i  24.591.024  37,791,110 


Total $568,727,565 


$567,411,611  8365,774.159 


Cii)  In  this  earlier  year  the  expenditures  for  public  works  were  not  stated  sep- 
arately, but  were  included  in  "Civ.l  and  Miscellaneous"  and  in  "War." 

It  will  thus  be  seen  that  for  1905-06  the  total  ordi- 
nary   expenditures   of   the   Government    were   $568.- 
727.565.    as   against    only   S365 .774.159    in    1896-97, 
In  other  words,  in  the  nine  years  the  annual  expenses 
for    running    the    Government    have    increased    203 
million  dollars — this,  too,  in    face    of    the    saving    in 
the  annual  interest  charge  of  over  13  million  dollars 
per  annum.     There  is  a  heavy  increase  as  compared, 
with  1896-97  under  all  the  leading  heads,  except  pen- j 
sions,   l)ut  the  items  that  attract  chief  attention  are' 
those  that  show  the  enormous  outlays  for  the  War  and  I 
the  Navy  Departments.    There  has  been  some  change: 
in  classification  of  the  expenses  in  the  late  year,  expen- 
ditures for  so-called  "public  works"  having  been  taken 
out  of  "Civil  and  Miscellaneous"    and   "War,"  w-here  , 
they  formerly  appeared,  and  given  as  a  separate  item. 
This  renders  direct    comparisons    on    these  particular 
items  out  of  the  question,  but    at    least  we   can   say  i 
that  the  aggregate  of  the  whole  three  was  $279,680,479 
in  1905-6.  as  against  but  $139,351 ,536  in  1896-97.    In 
addition    the    expenses  of    the   Navy  Department  in 
1905-06  were    $110,956,167,    against    $34,561,546   in 
1896-97.     For   the  War  and  Navy  Departments  com- 
bined,   the    expenditures    in     the    latest    year,    even 
without    including   the    Public    Works   outlays,    w^ere 
$204,615,629,  agaiast  only  .S83, 511 .814  in  lS86-97with 
the    Public    Works    outlays   included,    showing    that 
$121,000,000  of  the  increa.se  on  expenses  during  the 
la,st  nine  years  has  been  due  to  the  more  liberal  and 
more  extravagant  basis  in  which  our  Navy  and  War 
establishments  are   now.  by  Congressional    direction, 
being  conducted.  I 

Mr.   Livingston,  in  the  speech  already  referred  to, 
took  pains  to  show  that  the  increasing  appropriations 
were  not  entirely  the  fault  of  the  Appropriations  Com-  \ 
mittee.     He  said  the  other  committees,  and  in  par-  i 
ticular  the  Military  Committee  and  the  Naval  Com- , 
mittee,  decided  what  should  be  done  and  then  it  was 
left  merely  for  the  Appropriations  Committee  to  make 
the  necessary  apf)ropriations  in  accordance  with  the 
plans  outlined.     Here  is  what  he  had  to  say  on  that 
point:  I 

But  you  must  remember  that  when  you  give  a  com- 
mittee, the  Military  Committee  for  instance,  power  to 
legislate  and  appropriate  also,  you  take  the  question 
entirely  out  of  the  hands  of  the  Appropriations  Com- 
mittee, and  you  must   hold  them  responsible.     .\nd 


then  when  you  take  the  ten  or  twelve  other  committees 
and  give  them  power  to  legislate  and  nii|)r<)priate,  all 
tho.se  coniniittees  have  to  do  is  to  frame  their  legislation 
and  then  appropriate  to  meet  that  legislation  without 
i-eference  to  what  other  committees  are  doing.  The 
Military'  Committee,  the  Naval  Committee,  the  Post 
Office  Committee,  never  stop  to  in(iuire  what  other 
committees  are  doing  in  the  way  of  spending  money. 
There  is  no  community  of  effort  between  them  to  keep 
down  expenses  or  to  keep  within  the  limits  of  their 
revenue.  And  yet  you  expect  the  Appropriations 
Connnittee  to  do  it  when  we  are  ab.solutely  without 
power. 

The  truth  of  what  Mr.  Livingston  says  cannot  be 
gainsaid  and  liis  remarks  direct  attention  to  a  defect 
in  our  fiscal  arrangements  which  sooner  or  later  will 
have  to  be  corrected.  In  some  way  unity  of  action 
between  the  different  deciding  bodies  in  Congress 
should  be  secured  and  in  some  way  also  a  proper  cor- 
relation should  be  established  between  the  appropria- 
tions and  the  prospective  receipts,  as  is  the  practice 
in  the  leading  I'luropean  countries. 

Of  course  we  have  been  very  fortunate  in  recent 
years  in  the  way  revenues  have  been  rising  pari  passu 
with  the  growth  in  the  expenditures.  Since  the  defeat 
of  the  Silver  Party  in  1896,  the  country  has  experi- 
enced almost  uninterrupted  prosperity,  with  the 
volume  of  trade  and  business  growing  larger  and  still 
larger.  During  the  ten  years  there  have  been  only 
one  or  two  periods  of  slight  trade  reaction.  However, 
even  these  trifling  setbacks  left  their  impress  upon 
Government  records,  and  gave  us  a  deficiency  in 
1904-05  and  in  a  restricted  sense  also  in  1903-04. 
Suppose,  now,  there  should  be  a  serious  reverse  in  the 
business  world — suppose  that  instead  of  the  trade 
prosperity  we  have  had  so  long,  we  should  experience 
actual  trade  depression.  In  that  event,  a  decided 
curtailment  of  the  revenues  would  be  inevitable,  but 
would  it  be  possible  also  to  cut  down  the  expenditures? 
To  show  the  contrast  between  the  two  extremes  it  is 
only  needful  to  point  out  that  whereas  in  the  year 
just  closed  the  customs  revenue  was,  as  stated  above, 
$300,657,413,  as  recently  as  1897-98  the  amount  of 
the  customs  collections  was  but  $149,575,062;  and  as  ' 
against  internal  revenue  the  late  year  of  $249,063,868, 
the  amount  in  1896-97  was  but  $146,688,574.  Of 
course  no  one  supposes  that  there  w'ould  in  any  event 
be  a  return  to  the  very  low-  figures  of  the  earlier  year 
given.  But  the  extent  of  the  intervening  expansion 
makes  it  certain  that  in  a  period  of  adverse  trade  con- 
ditions the  falling  off  in  revenues  would  be  consider- 
able. At  all  events,  we  have  reached  the  point  where 
it  will  be  necessary  to  proceed  very  cautiously  in  order 
to  avoid  creating  in  the  near  future  .such  a  wide  dis- 
parity between  the  ingoes  and  the  outgoes  as  might 
prove  seriously  disturbing. 


RIGHT  ATTACHING  TO  OWNERSHIP  OF 
PROPERTY. 
A  letter  from  a  Mr.  Holmes,  of  Orange,  N.  J., 
takes  exception  to  our  remarks  last  week  on  "Right 
Attaching  to  Ownership  of  Property,"  especially  as 
bearing  on  the  arrest  in  Toledo  of  men  accused  of 
asking  an  unfair  price  for  their  property,  which  hap- 
pened in  that  case  to  be  "ice."  This  Orange  man 
says  the  arrest  was  not  for  asking  an  unfair  price  for 
the  ice,  but  for  combining  to  advance  its  price.  Then 
our  critic  goes  on  to  state  that  "the  free  play  of  com- 
petition was  deliberately  set  aside  by  these  men,"  a 


8 


THE  CHRONICLE. 


[Vol.  Lxxiiir. 


"common  law  offense  for  hundreds  of  years,  and 
bakers  have  been  hung  for  [practicing  it  before  the 
discovery  of  printing." 

The  difference  between  being  accused  of  combining 
to  advance  prices  and  being  accused  of  charging  unfair 
prices  is  one  quite  largely  of  verbal  statement  rather 
than  of  fact.  For  while  it  may  be  that  an  agreeinent 
to  reduce  prices,  or  to  set  a  maximum  price,  might  be 
contrary  to  the  letter  of  some  anti-combination 
statutes,  it  is  undeniable  that  all  such  statutes  aim 
to  prevent  high  prices,  and  assume  (unwarrantably) 
that  combination  always  leads  to  high  prices  and  is 
meant  to  make  or  sustain  them;  also,  that  the  very 
root  of  offense  in  the  public  mind  is  a  high  level  of 
prices  which  is  believed  to  be  prevented  by  preventing 
combinations.  To  say  that  combinations,  and  not 
alleged  high  prices,  are  objected  to,  is  scarcely  more 
than  juggling  with  words. 

In  darker  centuries  than  these  later  ones  there  have 
been  cases  of  hanging  for  such  trivial  offenses  as  taking 
a  loaf  of  bread;  but  we  believe  mankind  to  be  pro- 
gressing and  not  to  be  bound  by  such  precedents  in 
the  unhappy  past.  The  writer  of  this  letter  entirely 
ignores  the  broad  distinction,  which  we  supposed  was 
made  entirely  clear,  between  property  and  property 
rights  which  come  by  a  grant  of  power  (as  in  the  case 
of  transportation)  and  general  property  which  owes 
no  duty  to  the  public  in  return  for  a  grant  nor  is 
itself  of  such  nature  as  to  be  subject  to  a  possible 
exclusiveness  of  control  through  restriction  of  supply. 
That  there  is  a  duty  to  the  public  in  some  cases  such 
as  those  mentioned  is  not  disputed.  The  right  of  the 
public  to  control  and  restrict  is  not  unlimited;  there 
are  rights  on  the  other  side  also;  control  even  then 
must  not  be  carried  to  confiscation,  but  how  far  it 
may  rightfully  go  is  not  now  in  question.  Dismissing 
all  cases  of  such  a  nature,  there  is  the  broad  view — 
which  must  ultimately  prevail — that  the  undisturbed 
right  to  dispose  of  property  is  an  inseparable  part  of 
ownership;  if  this  right  is  abridged,  ownership  is  so 
far  incomplete.  Whether  the  thing  be  a  man's  right 
arm  or  some  article  which  he  has  produced  by  a  lawful 
use  of  the  arm,  if  he  cannot  retain  it  in  lack  of  a  taker 
at  his  price,  then  his  ownership  is  virtually  only  a 
sort  of  lien,  a  conditional  title.  The  social  state  im- 
poses some  limitations,  obviously,  and  no  man  must 
use  property  so  as  to  contravene  the  equal  rights  of 
others;  moreover,  great  exigencies,  as  recentl}'  in  Cali- 
fornia, bring  another  set  of  rules  temporarily,  being 
equivalent  to  the  state  of  war  in  which  laws  are  sus- 
pended; but  what  we  spoke  of  is  the  ordinary  case  of 
average  tranquillity. 

It  happens  that  ice  is  a  bad  subject  in  respect  to 
which  to  affirm  the  contrary  doctrine.  The  aldermen 
here  in  New  York,  in  this  present  week,  passed  a  reso- 
lution calling  on  the  public  prosecutor  to  proceed 
after  the  Toledo  fashion  against  the  American  Ice  Co. 
One  alderman  asserted  that  the  company  is  charging 
$12  a  ton  at  retail  in  small  quantities,  while  ice  can 
be  made  for  48  cents  a  ton,  while  another  declared 
that  the  highest  retail  price  is  at  the  rate  of  $3  or  $6 
instead  of  $12.  These  figures  were  supposed  to  state 
a  bald  case  of  extortion  through  unlawful  combination, 
but  if  they  are  even  approximately  correct  they  show 
the  absurdity  of  appealing  to  statute  to  reduce  the 
price  of  an  article  that  can  be  produced  easily  in  unlimi- 
ted quantities  and  on  which  there  is  alleged  to  be  an 


enormous  margin  of  profit.  The  proper  laws  for  deal- 
ing with  extraordinary  profit  margins  are  not  made  by 
legislatures. 

We  are  all  alike  human,  all  selfish,  and  all  impatient. 
It  is  irritating  to  find  scarcity  and  high  prices  in  case 
of  anything  we  need  or  desire;  we  may  also  feel  (as 
the  Berwick  fish-dealer  felt  about  the  railroads)  a 
keen  interest  as  to  how  we  are  personally  affected  and 
an  indifference  about  the  trader  who.se  terms  do  not 
please  us.  But  we  ought  to  be  above  reasoning  like 
children  and  forgetting  that  there  can  be  no  permanent 
foundation  in  society  except  individual  liberty.  Allow 
even  that  the  owners  of  the  entire  existing  stock  of  a 
given  commodity  agree  on  a  minimum  price,  that  is 
a  suppression  of  price-competition  between  them,  so 
far  as  it  is  adhered  to,  but  it  is  only  for  the  immediate 
present;  competition  from  the  outside  is  not  sup- 
pressed, but  rather  stimulated,  and  therefore  the 
charge  of  restraint  of  trade  is  without  substance. 

The  besetting  defect  in  the  reasoning  of  many  of 
us  is  that  we  are  not  willing  to  look  at  a  principle  as 
to  its  inherent  rightfulness  and  its  practicability  as  a 
working  one  in  society — we  judge  it  by  the  way  in 
which  it  will  apply  to  our  own  personal  affairs. 

Suppose  that  a  statute  could  compel  sellers  of  com- 
modities— say,  insurance  and  ice,  for  example — to 
accept  unprofitable  prices,  yet  satisfactory  to  buyers, 
and  suppose  this  to  have  been  accomplished;  it  would 
not  be  possible  to  make  these  vendors  continue  to 
furnish  the  articles — they  must  be  allowed  to  leave 
the  business.  But  go  a  step  further  and  suppose  they 
could  be  compelled  to  deal  on  the  terms  imagined  and 
to  go  on  doing  so  indefinitely;  the  growth  of  the 
country  would  require  larger  supply,  and  new  .sellers 
would  not  step  forward.  The  unprofitableness  of  the 
terms  would  deter  them;  could  they  be  selected  out 
of  the  whole  people,  and  driven  in  like  victims  for 
slaughter?  This  is  not  a  trifling  supposition.  For  if 
we  can  manage  intentionally  or  unintentionally  to 
destroy  all  reasonable  chance  of  profit  in  a  given  line, 
we  must  do  without  the  commodity  until  experience 
has  taught  its  costly  lesson. 

To  talk  of  "rights  of  property,"  "rights  of  the 
people"  and  "owners  of  property"  as  if  they  were 
distinct  and  separable  entities  is  to  use  catch  phrases 
which  are  frequent  in  the  mouths  of  demagogues,  yet 
have  no  real  meaning.  For  we  are  all  of  us  of  the  peo- 
ple, with  rights  as  such;  and  we  are  all  owners  and 
sellers  of  property  as  well  as  buyers,  with  rights  as 
such.  Every  observer  knows  that  in  the  history  of 
this  country  there  was  never  so  much  advance  and 
pressure  towards  increasing  and  varying  the  powers 
and  functions  of  the  central  government  as  there  is 
now,  or  so  much  statute  and  discussion  towards  re- 
stricting things.  As  we  remarked  last  week,  this  is 
passing  beyond  the  corporation  to  the  individual, 
and  it  behooves  us  to  ask  where  and  when  it  is  to  halt. 
If  one  commodity,  such  as  ice,  is  to  be  regulated , and 
the  dealer  who  is  deemed  extortionate  is  to  be  im- 
prisoned, why  not  in  case  of  any  other  commodity? 
There  is  no  visible  line  of  demarcation.  Why  should 
one  article  be  thus  brought  under  the  rule  of  law  and 
not  another?  And  if  there  is  no  natural  stopping- 
place  ,  shall|we|not  go  on  until  we  have  imposed  upon  our- 
selves an  industrial  and  commercial  tyranny  which  be- 
comes unendurable,  and  we  are  compelled  to  strike  down 
the  entire  scheme  of  combining  against  combinations? 
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.1    FOREIGN    VIEW    OF   OUR    RAILROADS. 

It  is  always  instructive  to  luive  the  criticisms  and 
comments  of  foreign  observers,  and  hence  a  boot: 
just  pubhshed  in  Berhn  dealing  with  North  American 
railways*  possesses  much  interest .  The  book  reconls 
the  experiences  and  the  studies  made  of  United  States 
railroads  by  two  commissioners  appointed  by  the 
Prussian  Government.  These  commissioners  were 
delegated  to  visit  the  Louisiana  Purchase  Exposition 
at  St.  Louis  and  to  undertake  a  study  of  the  affairs 
and  administration  of  the  railroads  of  this  country. 
They  appear  to  have  been  persons  of  note  and  dis- 
tinction, and  at  all  events  they  write  in  a  very  intelli- 
gent way  and  show  considerable  knowledge  and  a 
thorough  understanding  of  the  problems  connected 
with  railway  affairs.  They  spent  several  months  in 
the  United  States  and  traveled  quite  extensively. 
They  passed  over  many  of  the  important  lines  between 
the  Atlantic  and  the  Pacific,  thus  affording  them  a 
good  opportunity  to  judge  of  the  conditions  prevailing 
with  the  railroads. 

It  is  evident  from  the  way  they  write  that  these 
foreign  critics  have  endeavored  to  be  entirely  fair,  and 
in  a  considerable  measure  they  have  succeeded  in  their 
endeavors.  They  see  many  things  that  are  good  ami 
also  not  a  few  that  are  not  good.  These  latter,  as  is 
usually  the  case  with  foreign  observers,  are  not  ob- 
scured in  any  way.  They  do  not  confine  themselves 
entirely  to  railroads,  but,  as  was  to  be  expected,  they 
make  more  or  less  comment  on  American  social  and 
economic  conditions.  The  first  thing  which  attracted 
their  attention  was  our  vexatious  customs  and  tariff 
regulations,  which,  they  do  not  hesitate  to  say,  would 
not  be  tolerated  in  Germany.  They  seem  to  have 
been  surprised  at  the  sobriety,  or  at  least  at  the  lack  of 
inebriety,  of  the  American  working  classes.  In  many 
different  parts  of  their  elaborate  report,  which  covers 
altogether  377  pages,  they  refer  to  this  matter  in 
terms  of  the  highest  commendation.  They  spent 
Labor  Day  in  New  York  in  September  1904,  and  they 
were  very  much  impressed  with  the  orderly  character 
of  the  labor  parade  on  that  da}'.  They  note  that 
every  workman  in  the  procession  carried  a  flag  with 
the  stars  and  stripes,  and  they  say  that  not  a  drunken 
man  was  to  be  observed ,  and  that  no  overt  act  of  any 
kind  was  committed.  They  were  in  Chicago  imme- 
diately after  the  failure  of  the  strike  at  the  packing 
houses,  which  resulted  in  the  defeat  of  the  strikers, 
and  here  also  they  observe  that  not  an  intoxicated 
person  was  to  be  seen,  and  no  evidence  that  any  one 
had  been  indulging  in  the  use  of  alcohol. 
-'  They  saw  one  thing  however  in  this  country  which 
we  are  sure  none  of  the  people  resident  here  have  ever 
seen,  namely  women  chewing  tobacco.  In  speaking 
of  a  trip  that  they  took  from  Kansas  City  to  Parsons 
in  order  to  make  a  personal  inspection  of  one  of  tlie 
large  farms,  they  speak  of  the  smoky  and  dusty 
nature  of  the  ride  and  of  the  odor  that  came  from  the 
smoking  compartment  of  the  car.  Then  th(>y  refer  to 
the  constant  expectoration  of  the  men — "and  also  in 
part  of  the  women,  many  of  whom  inak(>  it  a  practice 
to  chew  even  in  the  Pullman  cars" — and  declare  that 
this  was   very  offensive,   in   fact   almost   unbearable. 

'  Nonlamerikanische  Eisenbahnen:  Ihre  Verwaltiing  iinrl  Wirtschafts- 
Cfttiaruii','.  Von  W.  Hoff,  Gchdiiit-r  OlMT-Rei,'ipnini;>rMt .  imd  F. 
Schwabiich.  Geheimer  Reglcriiiit'srat .  licrlin.  Vcrlaji  von  .liilius 
Springer,  1906. 


Probably  these  foreign  observers  saw  some  of  those 
creatures  who  chew  gum,  and  noticing  the  twitching  of 
the  mouth,  assumed  it  was  tobacco,  and  inuigined  that 
expectoration  must  follow  as  a  matter  of  course. 

What  they  have  to  say  of  the  Chicago  packing  plants 
is  rather  significant  and  important  in  view  of  the 
charges  recently  made  against  such  establishments 
and  the  wide  agitation  in  legislative  and  newspaper 
circles  that  the  subject  has  aroused.  They  assert 
that  in  their  rounds  through  the  different  plants  the 
existence  of  wooden  floors  nearly  everywhere  and  of 
walls  that  were  simply  whitewashed  did  not  impress 
them  very  favorably,  but  as  an  offset  to  this  they  note 
that  much  was  done  to  insure  cleanliness  and  neatness. 
This  it  will  be  seen  is  in  direct  contradiction  to  the 
report  of  the  special  commissioners  sent  to  Congress 
by  President  Roosevelt,  in  which  it  was  stated  that 
there  was  a  complete  absence  of  personal  cleanliness. 
These  German  visitors  were  so  favorably  impressed 
with  the  efforts  made  to  insure  cleanliness  that  they 
go  on  to  say  that  under  the  circumstances  it  does  not 
seem  to  represent  the  truth  when  in  Germany  the 
attempt  is  made  over  and  over  to  create  a  prejudice 
against  American  meat  on  unfounded  allegations  of  a 
lack  of  cleanliness.  As  far  as  the  sanitary  and  veter- 
inary side  of  the  matter  is  concerned,  they  point  out 
that  means  were  taken  to  impress  them  that  every- 
thing that  a  rigid  inspection  would  insure  was  being 
done.  On  that  point,  however,  they  declare  they  feel 
themselves  incompetent  to  express  an  opinion,  not 
possessing  sufficient  knowledge  regarding  the  subject. 

Dealing   with   the   railroads,   they   say   it   is   quite 
common  in  Germany  to  get  very  exaggerated  state- 
ments regarding  American  roads — as  if  these  roads 
were  something  quite  out  of  the  ordinary,  distinguished 
for   their   gigantic    structures,    overwhelming   traffic, 
their   brilliantly   designed    coaches,    their   unheard-of 
speed — in  brief  their  unexcelled  achievements  of  every 
sort,  achievements  putting  to  shame  the  attainments 
in  the  same  line  in  the  old  world.     The  writers  assert 
that  not  only  does  this  view  prevail  in  Germany,  but 
the  American  railroad  man  when  he  shows  you  around 
and    points    to    the   doings   and   accomplishments   of 
American  roads,  seems  very  often  to  be  of  the  same 
mind,  looking  down  upon  the  foreign  observer  with 
a  feeling  of  compassion  and  sorrow, and  a(^ting  as  if 
he  expected  some  token  of  acknowledgement  of  the 
superiority  of  American  roads  and  the  inferiority  of 
the  European  roads.     Our  critics  say  they  came  to 
this  country  with  no  preconceived  notions  but  with  a 
sincere  desire  to  learn  the  truth  and  ascertain  the  facts 
for  themselves.     Admitting  the  wonderful  growth  of 
the  American  railroad  system,  its  large  earnings,  and 
the  unexampled   development  of  the  country   itself, 
they   can   discover   nothing   phenomenal,   nothing   to 
overwhelm    the   outsider,  in    the   administration   and 
affairs  of  United  States  roads.     They  found  here,  as 
everywhere  el.se  in  the  civilized  world,  nmch  worthy  of 
the  attention  of  the  observing  traveler,  but    hardly 
anything  more  than  that. 

Judgment  on  this  point,  it  is  averred,  usually  fails 
to  take  note  of  the  differences  in  conditions  between  the 
two  countries — the  demands  on  the  roads  in  the 
United  States  being  essentially  unlike  tlio.se  on  the 
German  roads.  The  railroad  .system  f)f  the  United 
States  conqiri.ses  in  the  aggregate  3.'50,()0()  kilometres 
of  road,  being  ten  times  the  length  of  road  in  the 
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Prussian  and  Hessian  State  system — obviously,  a 
very  extensive  mileage  to  provide  for.  According  to 
the  statistics  for  the  latest  fiscal  year  available  at  the 
time  the  present  report  was  written,  namely  the  year 
ending  June  30  1903,  the  United  States  railroads  car- 
ried 694,891,535  passengers  and  the  total  of  the 
passenger  movement  one  kilometre  was  33  2-3  thou- 
sand millions.  The  Prusso-Hessian  railroads,  with 
only  31,704  kilometres  of  road,  carried  608,864,990 
passengers ,  who  were  moved  a  total  of  15  thousand 
million  kilometres.  This  shows  a  vastly  denser 
passenger  movement  on  the  Prussian  roads.  With 
10%  more  passengers  and  2%  times  the  number  of 
passengers  one  kilometre,  the  American  roads  had 
receipts  4.65  times  the  passenger  receipts  of  the 
Pru.ssian  railroad. 

In  the  case  of  the  freight  traffic ,  however,  the  dis- 
parity is  much  wider.  The  railroads  of  the  United 
States  moved  579,392,197  tons  of  freight  an  aggregate 
of  252 3<^  thousand  million  kilometres,  while  the  Pru.s- 
sian-Hessian  roads  moved  210,958,990  tons  of  freight 
an  aggregate  of  24  2-5  thousand  million  tons  one  kilo- 
metre. In  other  words,  the  aggregate  of  service  ren- 
dered by  the  American  railroads,  based  on  the  tonnage 
movement  one  kilometre,  was  10  1-3  times  that  of  the 
Prussian  railroads.  But  the  railroads  of  this  country 
realized  from  this  freight  traffic  only  6.44  times  the 
revenue  realized  by  the  Prussian  railroads. 

These  German  observers  note  furthermore  that  both 
as  regards  the  freight  traffic  and  the  passenger  traffic , 
the  United  States  railroads  have  a  distinct  advantage 
in  the  fact  that  passengers  and  freight  alike  are  carried 
on  the  average  a  very  much  longer  distance.  In  other 
words,  the  haul  is  much  longer.  It  is  well  said  that 
such  considerations  are  of  the  highest  importance. 
For  the  longer  the  haul,  the  cheaper  the  service  can 
be  rendered  and  also  the  greater  the  expedition  with 
which  the  traffic  can  be  moved.  A  very  dense  traffic 
concentrated  over  a  long  line  can  be  performed  with 
greater  facility  and  greater  economy  than  a  light  traffic 
with  only  a  short  average  haul.  Hence,  the  conclusion 
is  drawn  that  proportionately  the  problems  which  the 
railroads  of  this  country  had  to  solve  were  not  so 
extremely  difficult  after  all.  The  thing  resolves  itself, 
therefore,  into  the  question  whether  American  rail- 
roads render  equally  prompt  and  safe  service.  It  will 
not  be  contended,  it  is  urged,  that  this  is  the  fact. 
As  far  as  freight  is  concerned,  the  lack  of  sufficient 
cars  to  handle  the  traffic  is  a  much  more  serious  matter 
with  United  States  roads  than  with  the  German  roads, 
and  this  circumstance  alone,  it  is  urged,  militates 
against  equal  efficiency  in  the  service.  Nor  can  any 
improvement  in  this  respect  be  expected  so  long  as 
the  railroads  have  more  traffic  than  they  can  really 
carry.  Furthermore,  owing  to  the  delays  of  the 
passenger  trains  and  their  inability  to  adhere  to  the 
time  schedules.  United  States  railroads  cannot  claim 
to  come  up  to  the  German  roads  in  the  quickness  with 
which  journeys  are  made.  And  as  concerns  the  safety 
of  the  journey,  the  accident  statistics  show  that  the 
German  roads  have  an  advantage  in  this  respect,  too. 

The  book  speaks  in  commendation  of  railroad  em- 
ployees. It  says  these  employees  impress  a  foreign 
observer  very  favorably.  Reference  again  appears  to 
the  soberness  prevailing  and  the  complete  absence  of 
intoxication,  the  accompanying  observation  being 
made  that  this  is  a  quality  which  is  indispensable  in 


the  safe  conduct  of  a  railroad.  It  is  also  pointed  out 
that  moderation  in  the  use  of  alcoholic  beverages  is 
enjoined  everywhere  in  young  men's  associations 
throughout  the  land,  and  this  is  a  characteristic,  we 
are  told,  which  the  German  public  would  do  well  to 
emulate. 

Much  stress  is  laid  upon  the  part  played  by  American 
railroads  in  the  wonderful  development  that  has  taken 
place  in  the  United  States.  Prai.se  is  accorded  for  the 
way  in  which  the  remoter  parts  of  the  country  have, 
through  the  railroads,  been  brought  in  close  connection 
with  the  populous  Eastern  centres.  The  railroads 
built  for  this  purpose  were  undoubtedly  important 
undertakings.  One  thing,  however,  counted  in  their 
favor,  namely  that  the  country  being  new  the  outlay 
for  land  needed  in  the  operation  of  the  roads  and  the 
purchase  of  right  of  way  could  be  obtained  very 
cheaply.  Furthermore,  there  was  an  advantage  in 
the  circumstance  of  a  common  language  and  the 
absence  of  all  tariff  barriers.  Obviously,  the  existence 
of  a  common  monetary  standard  was  another  favoring 
circumstance. 

Under  such  conditions  the  people  of  the  United 
States,  in  shrewd  appreciation  of  the  advantage  of 
railroad  facilities  as  an  aid  in  building  up  a  country, 
have  from  the  first  taken  a  very  decided  lead  over  the 
nations  of  the  old  world  in  the  extent  of  their  railroad 
mileage.  In  this  regard,  the  United  States  is  entitled 
to  the  distinction  not  only  of  having  carved  out  its  own 
future  but  as  having  had  a  decidedly  favorable  in- 
fluence upon  the  countries  of  the  old  world.  While 
the  United  States  in  other  respects  had  the  experience 
of  Europe  to  guide  it ,  in  the  matter  of  the  building  of 
the  railroads  there  was  no  precedent — nothing  abroad 
to  copy,  and  hence  we  had  to  create  our  own  experi- 
ence. The  first  American  road,  a  part  of  the  Balti- 
more &  Ohio ,  was  opened  in  1 830 ,  and  the  first  English 
road  operated  by  locomotives  was  opened  on  the  17th 
of  September  of  the  same  year.  The  first  German 
road  was  not  put  in  operation  until  five  years  later. 

The  haste  with  which  the  United  States  roads  have 
been  built — in  many  instances  under  the  influence  of 
keen  rivalry  and  competition — makes  it  obvious  that 
in  solidity  of  construction  and  permanence  of  way 
they  are  not  the  equal  of  the  roads  in  Europe.  On 
the  other  hand,  the  reverse  of  this  is  found  in  some 
few  instances  where  roads  have  been  built  in  the  re- 
moter parts  of  the  country  in  a  way  that  could  be  re- 
garded as  justified  only  on  the  theory  that  the  dense 
traffic  conditions  of  the  East  were  to  be  duplicated  in 
the  new  country. 

In  the  matter  of  providing  large  cars  and  heavy  loco- 
motives the  old  world  has  much  to  learn  from  the  new. 
Then  the  matter  of  uniformity  in  types  and  standard 
of  equipment  are  referred  to  as  elements  of  the  highest 
importance.  This  uniformity  exists  down  to  the  small- 
est details,  and  the  authors  think  it  really  noteworthy 
that  it  is  possible  to  travel  across  the  continent  from 
ocean  to  ocean  in  cars  and  locomotives  which  are  the 
same  whether  they  come  from  the  Pacific  end  or  the 
Atlantic  end.  But  observe  the  complexities  in 
that  regard  in  Europe.  How  wide  the  differences 
in  rolling  stock  among  the  different  countries, 
and  how  difficult  for  even  the  most  prominent 
international  European  lines  to  provide  for  contin- 
uous through  traffic  in  goods  of  any  description. 
More  than  that,  how   numerous   and   how   wide   are 
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the  differences  even  among  the  various  German  rail- 
roads.    From  the  drawing  of  the   plan   for  the  con- 
struction of  a  road  down  to  the  smallest   minutiae, 
even  to  prescribing  the  locks  on  the  freight  cars,  every 
one  of  the  German  States  is  wedded  to  a  separate  and 
distinct  type.     While  in  the  United  States  everyone 
yields  to  the  general  desire  for  uniformity,  in  Germany 
the    different    States    liold    fast    to    old  peculiarities 
and  idiosyncrasies.     This  is  a  great  obstacle  to  the 
development   of  through  service   and   interchange   of  ^ 
commodities.     Should  the  advantage  resulting  from 
the  policy  of  unity  in  the  United  States  lead  to  the  . 
gradual  adoption  of  a  similar  policy  in  Germany,  the  : 
German  public  and  the  German  railroads  would  be  | 
justified  in  expressing  their  sense  of  deep  obligation 
to  the  United  States. 


A  NEW  SYSTEM  OF  BANK  NOTES. 
Mr.  D.  M.  Mason  of  London  sends  us  another  letter 
dealing  with  Mr.  Victor  Morawetz's  plan  for   a   new 
bank  note  currency,  and  we  print  it  herewith. 

London  June  18  1906. 
The  Editor  "Commercial  &  Financial  Chronicle,"  New  York: 

Dear  Sir — In  your  issue  of  2nd  inst.  Mr.  Victor  Morawetz 
rcjjlies  to  my  criticism  of  his  plan  for  a  new  system  of  bank 
notes,  wliich  appeared  in  j'our  issue  of  19th  May.  I  should 
like  to  thank. him  for  the  courtesy  of  his  reply  and  to  beg 
leave  now  to  offer  a  few  remarks  in  rejoinder. 

Mr.  Morawetz  takes  exception  to  my  stating  that  the  fol- 
lowing statement  of  his  currency  plan  is  quite  wrong: 

"All  bank  notes  issued  .should  be  uniform  in  character. 
It  is  therefore  not  practicable  to  give  the  riglit  of  issuing  notes 
to  individual  banks  on  their  own  credit." 

He  further  states  that  there  are  three  objections  to  my 
,  proposal  that  it  is  practicable  to  give  each  bank  power  to 
issue  its  own  notes  payable  over  its  own  counter  in  gold  on 
demand.  His  first  objection  is  that,  in  order  to  make  bank 
notes  a  sound  currency,  "they  must  not  only  be  payable  in 
gold  on  demand  but  they  must  be  payable  at  the  places 
where  gold  is  wanted,  that  is  to  say,  at  New  York  and  San 
Francisco  (where  gold  is  required  for  export)  and  at  the 
principal  cities  where  United  States  Sub-Treasuries  are  estab- 
lished." He  al.so  states  that  "if  holders  of  bank  notes  must 
go  to  Denver.  Oshkosh.  Atlanta  and  elsewhere  to  obtain  gold 
for  their  notes,  these  notes  would  not  be  equivalent  in  value 
to  gold;  nor  would  the  notes  of  the  banks  be  of  equal  value." 

To  my  mind  this  is  confusing  the  issue,  as  it  is  evident 
that  if  general  powers  were  given  to  national  banks  all  over 
the  country  to  issue  notes  payable  in  gold  on  demand,  there 
would  be  no  difficulty  whatever  in  obtaining  gold  quickly  at 
any  point  by  procuring  and  presenting  the  notes  of  the  banks 
of  the  particular  town  in  which  you  might  happen  to  reside 
for  prompt  paj^mcnt  should  j-ou  recjuireto  do  .so.  The  ability, 
therefore,  to  obtain  gold  at  any  point  quickly  would  be  in- 
creased b}^  my  plan  as  compared  with  that  of  Mr.  Morawetz, 
who  would  apparently  limit  this  power  to  New  York  and  San 
Franci.sco,  where  gold  is  required  for  export,  and  the  princi- 
pal cities  where  United  States  Sub-Treasuries  are  established. 
It  is  al.'io  very  unlikely  that  the  notes  of  the  banks  of  Denver, 
Oshkosh  and  Atlanta  would  circulate  to  any  very  large  ex- 
tent at  a  great  distance  from  these  centres.  If  they  did, it 
would  only  be  becau.se  they  represented  strong  banks  anfl 
well-known  institutions  which  enjoyed  good  credit  and 
therefore  circulated  widely.  The  probability  is  that  if  a 
holder  wished  to  obtain  gold  for  such  notes  he  would  have  no 
difficulty  in  getting  gold  from  a  banker  in  the  tov/n  in  which 
ho  happened  to  be,  and  it  would  not  be  necessary  for  him  to 
go  to  Denver  for  payment. 

In  his  .second  paragraph,  Mr.  Morawetz  states  that  "the 
only  way  in  which  a  note  issue  can  be  made  really  sound  is 
to  provide  an  adequate  gold  reserve,  backed  by  an  undertak- 
ing which  willjensure  with  certainty  that  the  required  gold 
re,serve  will  always  be  kept  up.  If  the  individual  banks 
should  be  given  the  power  to  is.sue  their  notes,  it  would  be 
very  difficult  to  en.sure  that  each  bank  would  always  keep  on 


hand  an  adequate  gold  reserve  and  be  prejiared  under  all 
circumstances  to  redeem  its  notes  when  presented.  This 
again  would  prevent  the  notes  of  the  various  banks  from  be- 
ing of  equal  value." 

I  quite  agr(>e  with  Mr.  Morawetz  that  a  .-^ound  note  issue 
certainly  reciuires  an  adequate  gold  reserve,  but  to  be  a  really 
desirable  note  issue  it  requires  more  than  that.  It  recjuires 
that  a  bank  should  be  honestly  and  cai)ably  managed.  In 
other  words,  the  notes  of  a  bank  should  circulate  as  much  on 
the  good  credit  and  good  name  of  a  bank  as  on  the  knowl- 
edge of  the  gold  reserve  back  of  them. 

When  Mr.  Morawetz  speaks  of  an  undertaking  which  will 
ensure  with  certainty  that  the  requiretl  gold  reserve  will  al- 
ways be  kept  up — in  other  words,  guarantee  the  note  issue — 
he  seems  to  me  to  be  on  unsound  ground  again.  If  you  have 
a  "cost  iron"  system, guaranteeing  the  note  issues, you  take 
away  from  them  that  elasticity  and  power  of  expansion  and 
contraction  in  the  currency  to  which  I  formerly  referred, 
and  which  ought  to  be  governed  by  the  sound  trading  of  the 
people  and  good  management  and  credit  of  the  banks.  Be- 
sides, it  is  wrong  in  principle  to  guarantee  the  note  issue. 
Why  should  you  guarantee  the  note  issue  of  a  bank  any  more 
than  the  deposits  of  a  bank?  In  fact,  if  you  have  a  system 
for  guaranteeing  the  note  issues  of  a  bank,  you  very  proba- 
bly enable  that  bank  to  obtain  deposits  on  the  strength  of  its 
note  issue,  which,  being  guaranteed  by  an  as.sociation,  circu- 
lates and  does  not  depend,  as  it  ought  to  depend,  on  the  good 
management  of  the  bank  itself. 

In  the  third  paragraph,  and  in  objection  to  my  proposal,  Mr. 
Morawetz  states  that  "an  essential  part  of  any  sound  cur- 
rency plan  is  that  provision  be  made  for  prompt  retirement 
of  notes  and  contraction  of  the  currency."  With  this  I 
agree,  provided  the  contraction  is  a  natural  contraction  due 
to  the  needs-  of  trade  and  lessened  demand  for  credit;  but 
Mr.  Morawetz  goes  on  to  state  that  "if  notes  should  be  is- 
sued by  the  individual  banks  redeemable  over  their  own 
counters,  the  redemption  of  notes  would  in  practice  be  diffi- 
cult and  a  bank  desiring  to  call  in  its  notes  would  be  unable 
to  do  so.  It  would  therefore  be  very  difficult  to  contract 
the  currency  when  de-sired." 

To  judge  from  this  and  the  final  part  of  his  letter,  Mr. 
Morawetz  appears  to  think  that,  the  power  of  contracting 
the  currency  should  lie  entirely  with  the  association,  and  that 
the  association,  as  it  were,  subject  to  the  approval  of  the 
Secretary  of  the  Treasury,  should  turn  the  tap  of  currency 
off  and  on  as  they  think  fit.  This  to  my  mind  is  cjuite  un- 
sound, and  W'ould,  as  I  have  endeavored  to  point  out,  pre- 
vent us  from  arriving  at  and  securing  elasticity  in  the  cur- 
rency, which  I  am  sure  Mr.  Morawetz  and  other  reformers 
seek  to  attain. 

In  1866  the  French  Government  held  an  inquiry  into  the 
general  principles  which  govern  monetary  and  credit  circu- 
lation. Among  a  number  of  interesting  questions  which 
were  asked  by  the  Government  were  the  following: 

1 .  Ought  the  issue  of  notes  to  be  limited? 

2.  Ought  the  issue  to  be  proportionate  to  the  metallic 
reserve  of  the  capital? 

It  was  held  in  reply  that  there  ought  to  be  no  limit  imposed 
upon  the  issue  of  the  notes.  If  a  bank  incurred  the  respon* 
sibility  of  i.ssuing  them  it  should  be  at  all  times  prepared  to 
pay  that  proportion  of  its  notes  which  will  daily  return  upon 
it.  It  was  further  agreed  that  experience  must  serve  as  a 
guide  and  prudence  nmst  at  all  times  be  exercised.  A  reserve 
which  may  be  sufficient  in  one  district  of  a  country  may  be 
quite  inadequate  in  another;  no  definite  reserve  can  therefore 
be  prescribed  for  all  banks  alike. 

It  seems  to  me  that,  as  I  have  stated  on  a  foi'iner  occasion, 
tlie  aim  of  all  true  currency  reformers  in  the  United  States 
of  America  should  be  to  unwind  and  straighten  out  the  tan- 
gled skein  at  present  existing  rather  than  to  force  some 
entirely  new  .system  upon  an  unwilling  people. 

I  understand  one  of  the  principal  difficulties  of  introduc- 
ing extended  powers  being  given  to  the  national  banks  to 
i.ssuc  notes  and  to  alter  the  existing  system,  is  the  less  which 
the  banks  are  afraid  they  would  incur  from  their  holdings 
of  Government  bonds,  which  stand  at  an  artificially  high 
figure,  owing  to  their  being  the  basis  of  the  currency.  Could 
this  loss  not  be  gradually  .spread  over  a  considerable  period 
by  gradually  reducing  the  proportion  of  Government  bonds 
required  to  be  held  against  the  issue  of  notes  until  eventually 
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it  was  donf!  away  with  altogether?  In  any  case  tlic  banks 
would  far  more  than  recoup  themselves  from  any  temporary 
loss  through  the  large  business  which  would  accrue  to  them 
as  a  result  of  these  extended  powers  of  note  issue.  Care 
always  being  taken  to  make  the  notes  payable  in  gold  on 
demand. 

With  this  proviso,  and  general  power  being  given  to  the 
national  banks  throughout  the  country  to  issue  notes,  sub- 
ject to  certain  restrictions,  if  necessary,  mentioned  in  my 
previous  letter,  lies  the  true  solution,  in  mj'  humble  opinion, 
of  this  problem.  Such  reform  moves  along  the  lines  of  least 
resistance,  and  therefore  is  likely  to  i)rovc  most  acceptable 
to  the  people  as  a  whole. 

I  am,  sir, 

Your  obedient  servant, 

1).  M.  MASON. 


PUBLIC    OFFERING    OF    PANAMA    CANAL    BONDS. 

The  following  is  the  full  text  of  the  circular  i.ssued  this 
week  by  the  Treasury  Department  at  Washington  inviting 
subscriptions  for  30  million  dollars  2%  Panama  Canal  bonds: 
INVITING  PROPOSALS  FOR  PANAMA  CANAL  BONDS. 
1900.  Treasury  Department, 

Department   Circular    No.    02.  Office  of  the  Secretary, 

Loan.s  and  Currency.  Washington,  July  2  1906. 

'riie  Secretary  ot  tile  Treasury  offers  to  the  public  S:{0,000,000  of  the 
bonds  of  the  Panama  Canal  Loan  authorized  by  Section  S  of  the  Act 
api)rove(l  ,Iune  28  1902,  and  supplemented  by  Section  1  of  the  Act  of 
December  21  1905.     Both  Acts  are  quoted  below. 

Tlie  bonds  will  bear  interest  at  the  rate  of  2%  per  aniuim;  will  be  dated 
August  1  1906,  and  the  interest  will  be  paid  quarterly  on  the  first  <lays 
of  November,  February,  May  and  August.  Tliev  will  lie  i.ssued  in  denom- 
inations of  $20,  $100' and  $1,000  of  coupon  bonds,  and  of  $20,  $100, 
$1 ,000  and  $10,000  of  registered  bonds.  They  will  be  redeemable  in 
United  States  gold  coin,  at  the  pleasure  of  the  United  States,  after  ten 
years  from  the  date  of  their  issue,  and  will  be  jiayable  thirty  years 
from  such  date.  Tliey  will  be  exempt  from  all  taxes  or  duties"  of  the 
United  .States,  as  well" as  from  taxation  in  any  form  by  or  under  State, 
municipal  or  local  autliority.  They  will  be  available  to  national  banks 
as  security  for  circulating  notes  upon  the  same  terms  as  the  2%  consols 
of  1930,  to  wit:  The  semi-annual  tax  upon  circulating  notes  based 
upon  the  said  bonds  as  .security  will  be  one-fourtli  of  X'^',  .  They  will  be 
receivable,  like  all  other  United  .States  bonds,  as  security  for  public  de- 
posits in  national  lianks. 

•  The  law  forbids  their  sale  at  less  than  par,  and  provides  that  all  citizens 
of  the  United  States  shall  have  equal  opportunity  to  subscribe  therefor. 

In  imrsuance  of  the  above  announcement,  tlie  .Secretary  invites  bids 
for  the  bonds  heretofore  described,  which  must  be  subniitted  to  this 
Department  on  or  before  tlie  20th  of  Jul.y  1906.  Each  bid  should  state 
the  anioimt  of  bonds  desired  by  the  subscriber,  whether  coupon  or  regis- 
tered, the  price  he  is  willing  to  pay,  and  tlie  place  where  he  desires  to 
make  payment — whether  at  the  Treasury  of  the  United  States  or  at  the 
office  of  some  one  of  the  Assistant  Treasurers  at  New  York,  Baltimore, 
Philadelphia,  Boston,  Cliicago,  .St.  Louis,  Cinciimati,  New  Orleans  or 
San  Francisco.  All  bids  should  be  addressed  to  the  .Secretary  of  the 
Treasury,  Division  of  Loans  and  Currenc.v,  ami  tlie  envelopes  inclosing 
them  should  be  plainly  marked,  "Bids  for  Panama  Canal  Bimds." 

Upon  receipt  and  classification  of  the  bids  hereby  invited,  the  successful 
bidders  will  be  advised  of  the  acceptance  of  their  bids,  and  they  will  be 
instructed  as  to  the  date  upon  which  payment  is  desired  to  be  made  at 
the  Treasury  or  some  .Sub-Tieasur,y  of  the  United  States. 

In  cDusidering  bills,  the  bidders  offering  the  highest  prices  will  receive 
the  hrst  allotment.  Of  two  or  more  bidders  offering  the  same  price, 
those  asking  for  tlie  smaller  amounts  of  bonds  will  receive  priority  in 
allotment.  The  Department  reserves  the  right  to  permit  liidders  offering 
the  highest  prices  to  increase  the  amount  of  their  purclia.ses. 

The  IK'partment  also  reserves  the  right  to  reject  any  or  all  bids,  if 
deemed  to  be  to  the  interests  of  the  United  States  so  to  do. 

The  bonds  will  be  ready  for  delivery  about  August  I  1906. 

Prosiiective  bidders  desiring  information  not  contained  in  tliis  circular 
may  address  the  .Secretary  of  the  Treasury,  Division  of  Loans  and  Cur- 
rency, Washington.  D.  C,  the  Assistant  Treasurers  at  Chicago,  St.  Louis, 
New  Orleans  or  San  FrancLsco. 

LESLIE  M.  SH.\W, 

Secretary. 

SF.'TION  S  Ol'  THK  .\CT  APPROVED  .H'.NE  28  1902. 
That  the  .Secretary  of  the  Treasury  Is  hereby  authorized  to  l)ornnv  on  tlie  credit 
ol  the  t'niled  .States  from  time  to  time,  as  the  proceeds  may  lie  required  to  defray 
expenditures  authorized  by  this  Act  (such  proceeds  when  received  to  be  ii.sed  only 
lor  the  imrpose  of  meetins  such  expenditures),  the  sum  of  ?l?,O.Ono.(in(l.  or  so  mucfi 
thereof  as  may  be  ne(es,sary.  and  to  prepare  and  i.ssue  therefor  coupon  or  reslMtered 
bonds  of  the  t'nited  States  in  .such  form  as  he  nuiy  preseritie,  and  in  denominations 
of  .'520  or  .some  multiple  ol  that  sum.  redeemalile  in  Kold  coin  at  the  pleasure  of  ttie 
United  States  after  ten  years  from  the  date  of  their  issue,  and  payable  thirty  years 
from  siieh  date,  and  bearinj;  interest  jiayable  quarterP,-  in  sold'  coin  at  the'  rate 
of  2",  per  annum:  and  the  bonds  herein  autliorized  sliail  be  exemiit  rmm  all  taxes 
or  duties  of  the  I'liited  States,  as  well  as  from  taxation  in  any  form  by  or  under 
State.  muni<'lpal  or  local  authority:  I'rorUliri.  That  .sa.d  bonds  n>;iy  be  (hspo.sed 
of  by  tlie  .Secretary  of  thi'  'treasury  at  not  le,s,s  than  par.  under  such  regulations  as 
he  may  prescribe,  'eivinc  to  all  citizens  of  the  fnited  States  an  equal  oiiportunitv  to 
.suhserilie  tlierefor.  tint  no  conmiissions  .sliall  be  allowed  or  piid  tliereoii:  and  a  sum 
not  exeeoding  one-tenth  of  1';  of  the  iiinouut  of  the  bonds  hen'in  author'zed  is 
hereby  appropriated  out  of  any  money  in  the  lYeasury  not  otherwise  appropr  ated 
to  pay  the  expense  of  preparins.  advertisim;  and  i.ssuinc  the  same.  ' 

Sl^X-TlON  1  Of  THE  ACT  APPI{OVi;i>  I>ECEMBEH  21  liHl.'.. 
•  *  •  'that  tlie  2',.  bonds  of  the  I'mted  .States  authorized  l)v  Section  S  ot 
the  .\ct  entitled  "An  Act  to  provide  for  llie  constnictjon  of  a  eanal  eonneetinu  the 
waters  of  the  .Atlantic  and  Paeifle  Oceans."  approved  .lune  2S  ini)2.  shall  have  all 
the  rights  and  privileges  accorded  liy  law  to  other  2"^,  bonds  cU  the  Tinted  States 
and  everv  national  bankinc  a.ssoclation  having  on  deposit,  as  provided  by  law 
such  bonds  Issued  under  the  provsions  of  said  Section  S  of  .said  Act  approved  .lune  2IS 
1902  to  secure  its  circulating  notes,  shall  pay  to  the  'treasurer  of  the-  fnited  .states. 
In  the  months  of  .lanuary  and  .July,  a  tax  of  one-fourtli  of  1' ,  each  hall-vear  upon 
the  average  amount  of  such  of  its  notes  in  circulation  .as  are  based  upon  the  dejio.-it 
of  said  'y,  bonds:  and  such  taxes  shall  be  in  I'eu  of  existing  taxes  on  its  notes  in 
circulation  impo.sed  by  .Section  .5214  of  the  Kevi.scd  Statutes. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  l)ank  stocks  this  week  tiggrcgate  r,Q> 
shares,  of  which  36  shares  were  sold  at  the  Stock  Exchange 
and  20  shares  at  auction  There  have  been  no  transactions 
in  trust  company  stocks.  The  table  below,  given  in  our 
usual  form,  shows  the  actual  sales  of  New  York  City  btink 
stocks  made  during  the  week  at  atiction  and  tit  the  Stock 
Exchange.     Extensive   tables   showing   the   bid   ;ind   tisked 


quotations,  deposits,  surplus,  &c.,  of  banks  and  trust  com- 
panies in  all  important  cities  of  the  United  States  are  pub- 
lished monthly  in  the  "Bank  and  Quotation"  Section,  the 
July  issue  of  which  accompanies  to-day's  "Chronicle."  Bid 
and  asked  (juotations  for  all  New  York  City  bank  and  trust 
company  stocks  are  also  published  weekly  in  another  de- 
partment of  the  paper,  and  will  be  found  to-day  on  pages 
21   and  22. 

HhareH.  BANKS — New  York.  Loxr,    f/if/h.    Close.        Laat  previous  sale . 
J-.30  Commerce,  Nat.  Hank  of.    IHO        182        180       June     1900-     18:i 
20  New  York,  N.B.A.,  Bk.of  308       .308       .308       March  1900-    31.5  Ji 


J  Sold  at  the  Stock  Exchange. 

— The  Liberty  National  Bank  of  this  city  has  taken  the 
initiative  in  adjusting  its  working  capital  to  meet  tiie  re- 
quirements of  the  new  law  regulating  the  loans  of  national 
banks.  The  bank's  directors  on  Thursday  decided  to  trans- 
fer .$.500,000  from  undivided  profits  to  .surplus,  increa.Mng 
the  latter  from  .$1,000,000  to  $1,500,000,  and  making  the 
combined  ctipital  anfl  surfjlus  .'$2 ,.500 ,000.  Under  the  ]h-o- 
visions  of  the  new  law,  by  which  the  banks  are  permitted  to 
loan  to  10%  of  capital  and  .surplus  combined  (but  not  ex- 
ceeding 30%  of  capital  alone),  the  Liberty  may  now  with 
its  increased  surplus  loan  to  the  extent  of  S250,000,  as 
against  only  .$200,000  with  a  capital  and  surplus  of  $1,000,- 
000  each.  The  undivided  profits  of  the  bank,  as  reduced, 
stand  at  $661,801. 

—The  Gallatin  National  Bank  of  the  City  of  New  "iork 
has  also  increased  its  loan  limit  by  taking  $1,000,000  from 
undivided  profits  and  adding  the  amount  to  surplus.  It  now 
has  a  capital  of  $1,000,000,  surplus  of  $2,000,000  and  $306,- 
971  undivided  profits. 

— The  New  York  State  bankers  were  present  in  large  num- 
bers at  the  convention  of  the  association  held  at  Bluff  Point 
on  Thursday  and  Friday.  Both  Frank  A.  Vanderlip,  Vice- 
President  of  the  National  City  Bank  of  New  York,  and  Al- 
fred H.  Curtis  (President  of  the  as.sociation  and  of  the  Na- 
tional Bank  of  North  America  tjf  New  York)  adverted  to  the 
currency  question.  The  bankers  unanimously  adopted  a 
resolution,  presented  by  John  R.Van  Wormer  (of  the  Lincoln 
Safe  Deposit  Company  of  New  York),  in  which  the  New 
York  association  recommends  to  eacli  State  bankers'  tisso- 
ciation  "the  appoiittment  of  a  delegate  who  shall,  with  other 
delegates  likewise  appointed,  confer  with  the  special  com- 
mittee of  the  New  York  Chamber  of  Commerce  and  the 
Legislati\-e  Committee  of  tht^  x\merican  Bankers'  A.s.socia- 
tion  for  the  purjiose  of  discussing  the  question  of  improving 
the  currency  laws. "  This  re.solution,  it  will  be  seen ,  embodies 
the  suggestion  made  by  Mr.  Curtis  before  the  convention  of 
the  Massachusetts  Bankers'  As.sociation,  and  alluded  to  in 
these  columns  last  week. 

— The  State  Bank,  at  378  Grand  Street,  was  admitted  as 
ji  member  of  the  New  York  Clearing  House  Association  on 
the  r)th  inst.  and  is  the  first  bank  to  be  admitted  sincel899. 
The  institution,  which  is  now  obliged  to  carry  a  reserve  of 
25%  against  its  deposits  of  14 J/^  million  dollars,  has  in- 
crea.sed  its  capital  from  $100,000  to  $1,000,000.  The  sur- 
])his  is  $500,000. 

— ^The  Coal  &  Iron  National  Bank  of  this  city,  which  began 
liusiness  on  April  11  1904,  keeps  steadily  enlarging  its  busi- 
ness, as  nui}'^  be  seen  by  the  following  comparison: 

Depofiit.'!.     I         Date. 

.    .     $7.52,617  83  iJan.     111905 

1,648,244  56  [Nov.      9  1905 

__-    2,432,538  47  I  June    30  1906 

The  bank  lately  increased  its  capital  and  now  has  a  capital 
and  surplus  exceeding  a  million  dollars.  John  T.  Sproull  is 
President,  Anthony  A.  Lisman  Vice-Pre.sident ,  David  Tay- 
lor Second  Vice-Presidtnit,  A.  H.  Day  Cashier  and  H.  J. 
Dorgeloh  Assistant  Cashier.  On  the  bank's  directorate  are 
representatives  of  some  of  the  largest  railroad,  hanking 
and  commercial  interests  in  the  East. 

— The  June  30th  report  issued  this  week  by  the  Trust 
Company  of  America,  135  Broadway,  reveals  further  note- 
woitliy  growth  on  the  part  of  this  company.  For  the  last 
six  calendiir  months  the  deposits  have  kept  increasin.g  until 
they  reach  $63.042,187— a  gain  of  $8,994,155.  Oakleigh 
Thome  is  the  hetid  of  the  company,  whose  surphis  tind 
iin(ii\  idcd  iinitits  aiiMniiit  to  .*10.412.851 ,  which  compares 
with    $9 .627.9.56   on    .M:.y    S    1905,   the   day   when    the   City 


Date. 
April    12  1904 
June      9  1904 
Sept.      6  1904 


Dfponilti. 
-?3,324.114  21 

-  4,1.39,284  34 

-  5,096,228  46 


July  7  1906.] 


THE  CHRONICLE. 


13 


Trust,  North  American  Trust  aud  Trust  Company  of  America 
were  united  in  the  present  consolidation.  For  the  last  two 
quarters  of  1905  the  institution  paid  6%  each  period  and  for 
1906  in  March  and  June  8%  in  each  instance.  Work  is 
rapidly  progressing  on  its  new  twentj--five  story  bank  build- 
ing at  37,  39,  41  and  43  Wall  Street,  which  is  expected  to 
be  ready  for  occupancy  by  May  1907.  The  present 
combined  capital,  surplus  and  undivided  profits  amount  to 
$12,412,851,  and  total  assets  are  $75,786,373  79- 

— A  booklet  (from  the  Grannis  Press)  lately  issued  by  the 
Hamilton  Bank  of  this  city  tells  of  the  bank's  progress  since 
its  establishment  in  1888,  and  makes  known  the  accommo- 
dations offered  through  its  main  office  on  West  125th  Street 
and  its  three  branches — located  at  Seventh  Avenue  and 
135th  Street,  Washington  Heights  and  Tremont — for  the 
conduct  of  a  general  banking  business,  and  the  convenience 
to  the  residents  of  the  uptown  district  of  its  safe  deposit 
vaults  for  the  storage  of  valuables.  Photographs  of  Alex- 
ander Hamilton  and  the  bank's  .several  offices  are  shown  in 
the  booklet.  On  May  8  1900  the  institution  had  deposits 
of  $5.52(5.162.  as  again.st  $3,532,000  in  1904  and  $1,536,000 
in  1900.  Frank  W.  Kinsman  Jr.  is  President,  Frederick  B. 
Schenck  and  Frederick  D.  Ives  are  Vice-Presidents,  and 
Jesse  C.  Joy  is  Cashier. 

— The  Franklin  Trust  Company  of  Brooklyn  on  Julyi2|coui- 
pleted  the  increase  of  its  capital  (authorized  April  24)  from 
$1,000,000  to  $1,500,000,  and  the  increase  of  surplus  from 
$2,000,000  to  $3,000,000,  making  the  total  capital,  surplus 
and  undivided  profits  now  over  $4,500,000.  The  Board  of 
Trustees  has  also  been  increa.sed  to  twenty-seven  members, 
as  already  notc^d  by  us. 

— The  Hamilton  Trust  Companj'  of  191  Montague  Street, 
Borough  of  Brooklyn,  which  was  organized  in  June  1891 
with  a  capital  of  $500,000  and  surplus  of  $2,50,000  has  now 
(June  30  1906)  surplus  and  undivided  profits  of  $1,125,788. 
The  capital  continues  at  half  a  million  dollars.  The  deposits 
are  reported  at  .$7,163,735  and  aggregate  resources  $8,888,- 
549.  This  institution,  of  which  Silas  B.  Dutcher  is  Presi- 
dent and  George  Hadden  is  Vice-President  and  Secretary, 
has  distributed  to  stockholders  out  of  earnings  $562, .500. 

— John  S.  Davenport  has  been  appcjinted  to  succeed 
Joseph  B.  Mayer,  retired,  as  receiver  of  the  Bank  of  Staten 
Island,  at  Stapleton.  The  bank  was  placed  in  receiver's 
hands  in  January  1904. 

— The  National  Newark  Banking  Company  of  Newark. 
N.  J.  (organized  in  1804)  has  recently  increased  its  dividend 
to  4%  quarterly  (16%  per  annum)  from  3%  previously  paid. 
The  hist  statement  of  this,  the  oldest  banking  institution  ia 
New  Jereey.  shows  deposits  of  $6,901,429.  surplus  and  un- 
divided profit^s  of  $1,538,400  and  aggregate  resources  of 
$9,490,147.  The  officials  are  D.  H.  Merritt.  President;  A.  H. 
Biildwin.  Vi  CIV  President,  and  H.  W.  Tunis,  Cashier. 

—  During  tlie  past  two  months  the  Second  National  Rank 
of  Jersey  'City.  N.  J.,  has  increased  its  deposits  about  25%. 
raising  th<'  amo\mt  to  $1,0.50,000  last  week.  When  the 
bank  made  the  last  report  June  IS.  it  had  62%  quick  ;is.setri, 
or  $603,704.  against  depo.sits  of  $970,162.  The  Second  Na- 
tionals  board  of  directors  have  been  thoroughly  reorgiinized 
since  the  present  executive,  Samuel  Ludlow  Jr.  of  New 
York,  a.ssuTued  directiDU  of  its  affairs  last  Apiil. 

— The  .semj-anjiual  stat^-ment  of  the  Hudson  Trust  Con>- 
p;uiy.  with  officfs  in  Hoboken  and  West  Hoboken.  for  Jime 
30  la.st ,  shows  dejxtsits  of  $12.7.50.S03.  as  against  ^]  1  .731  .584 
on  June  30  1905.  Total  :i.s.sets  are  $14,488,949,  as  against 
$13,353,459.  Tiic  offici-rs  aii'  .\fyles  Tierney.  Pi-esid<-nt; 
Cieo.  W.  Jkui.s  and  Hainilton  \',  .Vieeks,  Vicc-Presid<  nts; 
Jas.  R.  Fi-rens.  Trejisiinr;  J.  H.  1'.  Rcilly.  S(!cretarv.  and 
p-rcdi  rick  \V.  Hi  lie.  Assistant  Treasurer. 

—  Diirint;  the  past  yeai'  the  deposits  of  tlw  \:ition;il  (Vnn- 
ineni.tl  Bank  '>f  .\Jban3'.  X.  V..  have  incr.ased  over  three 
and  ;i  quarter  millions  of  dollars.  The  deposits  on  .June  IK 
la,st  were  reported  at  $17,965,000.  while  on  .May  29  1905  tiiey 
wen-  btjt  $I4.()9().H72.  Aggngate  resources  have  advanced 
from  $l(i.()94.9l2  to  !<20 .0.52 .642.  Robert  ('.  IVuyn  is 
President.  Grange  .Sard  and  Ch.irles  H.  S.ibin  \'ice- Presi- 
dents. F.dward  J.  Hu.s.se}-  (;a.'»hier.  and  W.  W.  Batchelder 
As.-i>lant  Cashier 


— The  Marine  National  Bank  of  Buffalo,  N.  Y.,  paid  the 
usual  quarterly  dividend  of  10%  on  June  30,  with  an  extra 
dividend  of  10%,  making  20%  in  all  for  the  .second  quarter 
of  1906.  The  deposits  of  the  institution  during  the  past  two 
months  have  increased  from  $17,964,036  on  April  (J  1906 
to  $19,039,983  on  June  18.  The  bank  has  a  capital  of 
$230,000  with  surplus  and  undivided  profits  of  $2,357,097. 
The  officials  are  Stephen  M.  Clement,  President;  John  J. 
Albright,  Vice-President;  John  H.  Lascelles,  Cashier,  and 
Clifford  Hubbell  and  Henry  J.  Auer,  A.ssistant  Cashiers. 

— The  announcement  is  made  of  the  declaration  of  a 
dividend  of  150%  to  the  stockholders  of  the  Columbia  Na- 
tional Bank  of  Buffalo,  N.  Y.  The  dividend  represents  a 
payment  of  $300,000  on  tlie  bank's  capital  of  $200,000,  and, 
with  30%  previously  paid  in  dividends,  brings  the  total  dis* 
tribution  to  the  stockholders  during  the  current  year  up 
to  180%.  A  reorganization  of  the  bank  was  effected  in  1902, 
and  in  that  year  no  dividends  were  paid.  The  following  year 
15%  was  paid;  in  1904,  18%;  and  in  1905,  24%.  On  three 
separate  occasions  (June  1902,  January  1903  and  December 
1904)  the  stockholders  have  paid  in  to  the  account  of  surplus 
$200,000,  or  $600,000  in  all.  To  care  for  the  growing  busi- 
ness of  the  institution  the  directors  have  deemed  it  essential 
to  add  $300,000  to  the  capital,  increasing  it  from  $200,000 
to  $500,000. 

— The  stockholders  of  the  Citizens'  National  Bank  of 
Olean,  N.  Y.  (capital  $100,000)  vot(!d  on  the  3d  inst  to  place 
the  institution  in  voluntary  liquidation,  and  on  the  5th  inst 
its  business  was  transferred  to  the  Exchange  National  Bank 
of  Olean.     The  liquidating  bank  was  organized  in  1904. 

— William  S.  Bridgman,  Vice-President  of  the  Hartford 
National  Bank  of  Hartford,  Conn.,  died  on  Wednesday  at 
the  age  of  seventy-three  years. 

— A  combination  involving  two  important  trust  companies 
of  Providence — the  Union  Trust  and  the  Manufactuiers' 
Trust — has  been  effected,  the  consolidated  institution  com- 
mencing business  on  Friday  last,  the  29th  ult.  The  oflFicers 
announce  that  the  merger  of  the  two  corporations  "is  a 
union  on  equal  terms  of  business  organizations  and  financial 
resources.  Neither  company  has  absorbed  the  other,  but 
the  Union  Trust  Company  has  been  enlarged  and  now  po^*- 
sesses  the  combined  financial  strength  of  both  institutions, 
and  will  have  the  advantage,  in  its  future  operations,  of  both 
organizations."  It  is  further  stated  by  the  oflficiala  that 
■'the  merger  was  not  brought  about  by  the  concentration  of 
the  stock  of  the  two  companies  in  the  same  hands.  Prior  to- 
the  merger  there  was  not  a  single  person  who  owned  stock  in 
both  companies,  nor  did  either  company  hold  a  single  share 
of  the  other  company's  stock.  The  consolidation  was  a. 
development  of  the  personal  and  business  friendship  which 
had  long  existed  between  two  entirely  independent  manage- 
ments, and  whicJi  finally  led  them  to  the  conclusion  that  the 
interests  of  both  would  bc^  {)n)moted  by  a  \mion  of  forces  and 
resources."  The  Manufacturers'  Trust  had  a  capital  of 
$.500,000  and  tlie  Unioji  Trust  a  capital  of  $2.50,000;  the 
enlarged  Union  Trust  will  have  a  capital  of  $500,000,  a  sur- 
plas  of  .$2,000,000  and  deposits  of  about  $25,000,000.  J. 
F-dward  Studley,  President  of  the  Manufacturers'  Trust 
(.'omi)any.  becomes  President  of  the  consolidated  institu- 
tion, and  Marsden  J.  I'erry ,  lieretofore  President  of  tlu^  Union 
Trust  Company,  becomes  its  First  Vice-President.  The 
otlier  ofnc(>rs  are  Newton  1).  Arnold.  Cornelius  S.  Sweetland 
and  (Jc-orge  L.  Shei)ley.  Vice-Presidents;  George  W.  Lan- 
plu-ar,  Treasur(;r;  .Michael  F.  Dooley,  Secretary;  Clinton  F. 
Stevens  and  Francis  E.  Bates,  A,ssistant  Tretisurers,  and 
Frank  E.  Cluifec,  A.s.sistant  Secretary.  The  directorate  is 
made  uj)  from  the  boards  of  the  two  companies.  Through 
the  combination,  control  of  the  National  Exchange  Bank  of 
Providence,  held  by  the  Manufacturers'  Trust  Company 
.since  last  fall,  p:i.s.ses  to  the  Union  Trust. 

—The  "Philadelphia  Ledger"  states  that  the  Merchants' 
National  Bank  of  that  city  has  for  some  weeks  past  grad- 
ually been  closing  out  its  foreign  exchange  connections,  with 
the  view  to  discontiiming  that  de|)artment  and  retiring  from 
the  foreign  exchange  field.  The  department  had  hem  in 
operation  .since  1902. 

— The  directors  of  the  Real  Estate  Tnist  Company  of  Phila- 
delphia on  the  5th  inst.  declared  a  eemi-annual  dividend  of 
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5%  and  an  extra  dividend  oi  1%  on  the  capital  of  $1,500,- 
000,  payable  on  the  Kith  inst. 

— The  Wayne  Junction  Trust  Company  of  Pliiladelphia, 
the  organization  of  which  was  perfected  several  months  ago, 
began  business  on  Thursday  the  28th  ult.  at  4401  Clcrnian- 
town  Avenue.  Tlie  company  has  a  capital  of  $160,000  and 
a  surplus  of  $40,000.  George  S.  Gandy  is  President  and 
John  0.  Frankland  Secretary  and  Treasurer. 

— A.  J.  Fulton,  formerly  Assistant  Treasurer  of  the 
Tarentum  (Pa.)  Savings  &  Trust  Company,  has  been  elected 
Treasurer  to  succeed  B.  F.  Sprankle,  who  resigns  to  become 
Vice-President  and  Treasurer  of  the  Pittsburgh-Hickson 
Company. 

— The  Helvetia  Savings  &  Banking  Company  of  (Cincin- 
nati, with  its  removal  to  new  quarters  about  the  first  of  the 
coming  year,  purposes  to  change  its  name  to  the  Columbia 
Bank  &  Savings  Company,  and  to  increase  its  capital  from 
$50,000  to  $100,000. 

—A.  L.  Spitzer  has  resigned  as  a  director  of  the  Home 
Savings  Bank  Company  of  Toledo,  having  sold  his  interest 
to  President  Herbert  Baker  and  Vice-Presidents  Jethro  G. 
Mitchell  and  M.  M.  Miller.  Mr.  Spitzer's  holdings,  amount- 
ing to  180  shares,  are  reported  to  have  been  disposed  of  at 
about  $150  per  $100'share.  The  institution  has  a  capital 
of  $250,000. 

— Charles  E.  Denison  of  the  failed  firm  of  Denison,  Piior 
&  Co.  of  Cleveland  was  discharged  from  bankruptcy  on  the 
2nd  inst.  The  concern  su.spended  in  January,  following  the 
suicide  of  Leland  W.  Prior. 

^The  executive  committee  of  the  Indiana  Bankers'  Asso- 
ciation has  decided  to  hold  the  annual  convention  in  Indianap- 
olis on  November  14  and  15. 

— -The  Meyer-Kiser  Bank  of  Indianapolis,  a  State  institu- 
tion incorporated  on  April  2  1906,  reports  in  its  statement 
issued  under  date  of  June  18  deposits  of  $303,821.  The  cap- 
ital paid  in  is  $25,000  and  the  surplus  and  undivided  profits 
are  $6,142.  The  bank  is  run  in  connection  with  the  general 
banking  and  brokerage  business  of  Meyer  &  Kiser,  and  has 
as  officers  Sol  Meyer  President;  Sol  S.  Kiser  Vice-President 
and  Grace  Jackson  Cashier. 

,  — The  consolidation  of  the  Fort  Wayne  Trust  Company 
and  the  Tri  State  Loan  &  Trust  Company  of  Fort  Wayne; 
Ind.,  referred  to  in  these  items  June  16,  was  consummated 
under  the  name  of  the  last-mentioned  institution  on  the  2d 
inst.  C.  A.  Wilding  is  President  of  the  new  company  and 
H.  C.  Paul  Chairman  of  the  board. 

— The  Chicago  Clearing  House  banks  were  last  week  paid 
a  dividend  of  $700,000  in  the  liquidation  of  the  Walsh  assets. 
This,  together  with  the  payment  of  a  similar  sum  which  is 
.about  to  be  made,  and  the  previous  disbursements,  will,  it 
is  reported,  reduce  by  about  $4,000,000  the  amount  ad- 
vanced by  the  clearing  house  banks  to  enable  the  pa3'ment 
in  full  of  the  depositors  of  the  three  Walsh  institutions — the 
Chicago  National  Bank,  the  Equitable  Trust  Company  and 
the  Home  Savings  Bank — which  closed  their  doors  last 
December. 

— The  stockholders  of  the  Illinois  Trust  &  Savings  Bank 
of  Chicago  will  act  on  the  proposition  to  increase  the  capital 
from  $4,000,000  to  $4,500,000  at  a  meeting  to  be  held  on 
August  6.  The  new  stock  will  be  issued  at  par  ($100)  to 
the  shareholders,  and  is  expected  to  be  put  out  in  October. 
The  policy  of  issuing  its  stock  at  par  has  always  been  main- 
tained by  the  bank,  it  is  said,  in  order  to  show  an  "earned" 
surplus.  The  directors  this  week  passed  from  profit  and  loss 
account  to  undivided  profits  the  sum  of  $100,000,  making 
the  amount  $1,827,000.     The  surplus  stands  at  $5,000,000. 

— The  directors  of  the  Western  Trust  &  Savings  Bank  of 
Chicago  have  declared  the  usual  quarterly  dividend  of  1J^%, 
and  an  extra  dividend  of  1%. 

— Samuel  M.  Felton,  President  of  the  Chicago  &  Alton 
RR.,  has  been  elected  a  director  of  the  Central  Trust  Com- 
pany of  Illinois  at  Chicago,  to  succeed  Frank  O.  Lowden. 

— The  Railway  Exchange  Bank  of  Chicago , — the  reorganized 
Jackson  Trust  &  Savings  Bank — commenced  business  on 
Tuesday  in  the  Railway  Exchange  Building.  Under  the  re- 
organization, as  planned  by  Joy  Morton  and  approved  by 
the  stockholders  on  June  20,  the  bank  has  a  capital  of  $350,- 


000.  The  Decker  interests,  which  were  formerly  in  control, 
have  retired,  and  the  institution  is  under  the  management 
of  George  M(;rry weather,  President;  Joy  Morton,  Vice-Presi- 
dent, and  A.  M.  Rode,  A.ssistant  Ca.shier.  The  Jackson 
Trust  started  bu.sine.ss  in  November  1903,  and  had  a 
capital  of  $250,000. 

— The  Commonwealth  Trust  &  Savings  Bank  of  Chicago, 
organized  by  union  labor  interests  and  opened  on  May  19  at 
96  La  Salle  Street,  will,  it  is  understood,  be  conducted  as  a 
private  institution  until  a  reorganization  is  effected.  This 
is  owing  to  a  recent  notification  from  Attorney-General 
Stead  that  certain  provisions  of  the  Illinois  banking  law  had 
not  been  complied  witli.  The  institution  was  chartered  un- 
der the  laws  of  Aiizona  and  it  is  said  liad  not  fulfilled  the  re- 
(juiremenl  nuiking  it  necessary  foi'  corporations  with  a  for- 
eign charter  to  submit  to  an  examination  by  the  State  Audi- 
tor. Besides  this,  the  bank's  stock  is  in  $5  shares,  whereas 
the  Illinois  laws  specify  that  bank  stock  shall  be  in  shares  of 
not  less  than  $100;  it  is  further  required  that  a  chartered  in- 
stitution must  have  a  paid  in  capital  of  $200,000,  and  the 
paid  in  capital  of  the  Commonwealth  is  said  to  be  $35,000 
less  than  the  recjuired  amount. 

— In  a  suit  brought  by  the  creditors  and  depositors  of  the 
defunct  Denver  Savings  Bank  of  Denver,  Col.,  against  the 
stockholders  of  the  bank,  a  decision  has  been  rendered  in 
the  District  Court  by  Judge  Theron  Stevens  of  Pueblo,  in 
which  the  stockholders  are  held  liable  for  double  the  amount 
of  their  holdings.  The  bank  had  a  capital  of  $250,000. 
The  case  will  be  appealed  by  some  of  the  stockholders, 
whose  attorneys  believe  that  the  decision  will  be  set  aside 
because  of  the  fact  that  they  were  not  permitted  to  offer  testi- 
mony to  prove  solvency  of  the  bank  at  the  time  the  receiver 
took  charge.  Judge  Stevens,  it  is  said,  refused  to  reopen  this 
feature  of  the  case  on  the  ground  that  the  District  Court  had 
decided  that  point  wdien  a  receiver  was  appointed. 

— In  its  issue  of  June  24  the  Topeka  "Capital"  states  that 
the  last  report  of  the  Central  National  Bank  of  that  city  re- 
veals the  fact  that  the  bank  has  reduced  its  capital  from 
$250,000  to  $150,000  and  its  surplus  from  $50,000  to  $10,111. 
This  action  on  the  part  of  the  bank's  management,  the 
"Capital"  states,  is  the  outgrowth  of  the  Devlin  failure  of  a 
year  ago,  and  of  the  bank's  inability  to  realize  on  certain 
Devlin  securities  held  by  it  in  a  short  enough  time  to  meet 
with  the  approval  of  the  Comptrollerjof  the  Currency,  and  the 
management's  own  opinion  of  conservative  banking.  In 
substance,  it  continues,  the  bank  has  charged  off  its  assets 
$150,000  of  Devlin  securities  and  the  shareholders  have 
covered  the  same  with  $100,000  from  capital  and  $50,000 
from  surplus.  Under  a  plan  approved  by  the  United  States 
Comptroller  and  the  stockholders  of  the  bank,  40%  of  the 
capital  was  called  in  and  new  stock  certificates  issued  on  that 
ratio.  By  this  arrangement,  it  is  stated,  all  collections 
made  that  apply  on  the  $150,000  which  does  not  now  appear 
in  the  assets  of  the  bank  will  be  placed  to  the  credit  of  indi- 
vidual profits  and  the  monej'  returned  to  the  shareholders  as 
dividends.  Of  this  amount  $8,989  was  collected  several  weeks 
ago,  bringing  the  surplus  up  to  about  $20,000.  In  addition, 
through  negotiations  just  concluded,  $45,000  is  also  about 
to  be  liBalized  from  the  Devlin  securities,  reducing  the  charged 
off  assets  to  about  $97,000,  and  increasing  the  bank's  undi- 
vided profits  to  about  $65,000. 

— The  Third  National  Bank  of  Louisville,  K}^,  has  ad- 
vanced another  step  in  progressive  banking  by  charging  off 
all  past-due  paper  in  its  statement  of  condition  at  the  close 
of  business  June  30.  In  the  last  eighteen  months,  or  since 
the  reorganization  of  this  bank  under  the  management  of 
Owen  Tyler,  President,  and  C.  W.  Dieruf,  Cashier,  the  de- 
posits have  been  increased  $500,000.  When  it  is  taken  into 
account  that  this  is  largely  made  up  of  small  deposits, 
the  steady  and  constant  growth  of  this  bank  becomes  more 
apparent.  A  savings  department  has  been  added  to  the 
institution  recently,  which  should  prove  a  fitting  adjunct  to 
the  other  branches  of  the  business  of  the  bank. 

— A.  F.  C.  Cramer  was  elected  President  of  the  Germania 
Savings  Bank  of  Charleston,  S.  C,  on  the  27th  ult.,  as  suc- 
cessor to  the  late  Charles  Litschge. 

— The  Fourth  National  Bank  of  Atlanta,  Ga.,  recently 
inaugurated  a  savings  department,  where  accounts  from  $1 
upward  are  received  and  credited  with  interest  at  3%  yearly, 
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payable  quarterly.  To  fanulianz«>  the  public  with  its  depart- 
ure, the  bank  has  arrauKed  for  the  di.^tribution  within  the 
city  of  "liome  savins?  hank,'?."  or  r(M'(>]ita('I(>s  in  whicli  to 
drop  small  :uui>iint.s  of  nion(\v. 

— An  applieation  to  eonv(Mt  the  Florida  Bank  I'i:  Tru.-l 
Company  of  Jae.k.sonville,  Fla.,  into  tlie  Florida  National 
Bank  wats  appro\-ed  i\v  the  ConiptrollcM-  of  the  Currency  on 
June  25.  The  eapital  is  to  remain  unchanfied  at  SI  ,()()0.()()(). 
The  company,  orjijanized  the  lattei-  part  of  1904.  took  ov(>r 
the  business  of  the  Mercantile  Exelianjj;e  Bank  of  Jack.son- 
ville  in  January  190"). 

—  Under  the  new  articles  of  a.^.sociation  adopted  by  the 
New  Orleans  Clearing  House  Association,  and  which  became 
effective  July  2,  a  uniform  .scale  of  charges  for  out-of-town 
collections  is  provided .  The  charter  under  which  the  a.s.socia- 
t'on  had  been  operating  dated  back  many  years,  and  the  adop- 
tion of  new  articles  to  bettcM-  conform  to  the  banking  condi- 
tions of  the  present  time  was  deemed  advisable.  Besides 
fixing  the  charge  for  out-of-town  collections,  the  changes 
also  provide  that  the  admission  fee  shall  hereafter  be  $3,000 
instead  of  $100;  that  no  banks  shall  be  admitted  except  those 
having  :v  paid-up  capital  of  $'J()(),000.  which  amount  shall 
be  kept  intact  during  membership;  that  any  member  of  the 
association  may,  with  the  consent  of  the  committee  of  man- 
agement, clear  for  anj-  non-member  bank  or  banker  in  the 
city  of  New  Orleans  upon  the  payment  annually  of  $100  for 
each  said  bank  and  banking  firm  having  a  capital  of  not  more 
than  $100,000.  and  the  sum  of  $250  for  each  bank  or  firm 
having  a  capital  of  more  than  $100,000.  Other  provi.sions 
contained  in  the  old  chartc-r.  dealing  with  reserve  funds, 
&c.,  are  also  embodied  in  the  new  articles  of  associa- 
tion . 

— The  New  Orleans  National  Bank  of  New  Orleans,  La., 
in  accordance  with  a  resolution  of  its  stockholders  adopted 
on  May  29,  ha.s  tran.sfen-ed  $800,000  from  the  surplus  to  the 
capital  account,  the  latter  thereby  becoming  $1 ,000,000. 
Stock  to  the  amount  of  8,000  shares  (par  $100)  was  distrib- 
uted among  the  stockholders,  making  the  total  number  now 
outstanding  10,000  shares.  The  surplus  is  now  $200,000 
and  the  undivided  profits,  with  the  expenses  and  dividend 
of  the  six  months  just  ended  deducted,  stand  at  $145,253. 
Under  the  new  capitalization  the  stock  is  bid  at  180.  The 
deposits  (June  30)  are  $5,215,342.  The  bank's  officers  are 
R.  E.  Craig,  President;  A.  Baldwin  Jr.  and  Adolph  Kat-z, 
Vice-Presidents;  William  Palfrey,  Cashier,  and  Frank  E. 
Riess,  Assistant  Cashier.  / 

—  In  accordance  with  the  approval  on  the  21st  ult.  of  its 
."tockholders,  the  .Securitj-  Bank  &  Trust  Company  of  New 
Orleans  has  transferred  its  business  to  the  German-American 
National  Bank.  The  plan,  as  noted  in  our  i.ssue  of  May  19, 
provided  for  an  increa.se  of  $125,000  in  the  capital  of  the  Ger- 
man-American, raising  the  amount  from  $1,200,000  to  $1,- 
325,000,  and  the  allotment  of  the  new  .shares  to  the  stock- 
holdertJ  of  the  Security'  in  the  proportion  of  one  share  of  Ger- 
man-American stock  for  every  four  of  the  Security,  the  latter 
having  had  a  capital  of  $500,000. 

—The  Morgan  State  Bank  of  New  Orleans  recently  con- 
cluded the  purchase  of  a  four-storj'  building  at  the  northwest 
corner  of  Chartres  and  Iberville  streets.  The  structure  is  to 
be  entirely  remodeled  and  the  banking  rooms  on  the  main 
floor  fitted  in  the  most  approved  manner.  The  alterations 
are  expected  to  be  completed  by  the  fall. 

— The  Commercial  Bank  &  Trust  Company  of  Dallas, 
lately  incorporated  by  the  officers  of  the  American  Exchange 
National  Bank  of  Dallas,  began  business  at  377  Main  Street 
on  Monday.  The  officials  of  the  company  are  Royal  A. 
Ferris,  President;  Henry  C.  Coke  and  George  N.  Aldredge, 
Vice-Presidents,  and   F.   H.    Biankenship,  Cashier. 

—  A  dividend  of  8%,  making  in  all  93%,  has  been  de- 
<'lared  to  the  depositors  of  the  Citizens'  National  Bank  of 
Beaumont,  Texas.  The  bank  suspended  in  August  1903 
and  is  in  charge  of  Frank  B.  McCormick  as  receiver. 

— .Articles  of  incorporation  have  been  filed  for  the  Aetna 
Bank  A-  Trust  Coinpanv  of  Pa.sadena,  Cal.,  which  is  to  be 
(organized  with  a  capital  of  $2.50,000.  The  projectors  are 
A.  J.  Bertonneau,  Thomas  J.  Ashby,  Benjamin  E.  Page, 
W.  S.  Windham,  John  Wadsworth,  Dr.  W.  E.  HibbarrI  and 
Dr.  Henry  Sherry,     irf  Efl^nt  IJ-y  ^^■Itf^tfllMlt^.BC 


-  The  efTorts  of  the  American  Bankers'  Association  to 
secure  the  enactment  of  a  law  covering  bills  of  lading  were 
endorsed  in  a  resolution  adopted  by  the  Washington  Bank- 
ers' .\s.soeiation  at  its  convention  held  in  Tacoma  on  the  21,st, 
22nd  and  23rd  ult.  T1h>  need  of  proper  legislation  for  the 
regulation  of  State  banks  was  referred  to  at  the  meeting  in  the 
address  of  Secretary'  P.  C  KauIIman,  and  his  appeal  to  tlie 
members  to  take  some  positive  action  in  the  matter  led  to  the 
passage  of  a  resolution  in  which  the  incoming  executive 
council  is  instructed  to  prepare  and  introduce  at  the  next 
Legislature  of  the  State  of  Washington  a  suitable  bill  for  the 
supervision  of  such  institutions.  Among  the  speakers  at  the 
convention  were  E.  L.  Farnsworfii,  Cashier  of  the  State  Bank 
of  Wilbur,  Wash.;  (Jeorge  N.  O'Brien,  ('ashier  of  the  Ameri- 
can National  Bank  of  San  Fiancisco;  Thomas  H.  Brewer  of 
the  Fidelity  National  Bank  of  Spokane,  and  D.  A.  Moulton, 
^'ice-Prcsident  of  the  tJorn  Exchange  National  Bank  of  Chi- 
cago. The  officers  of  the  as.sociation  for  the  ensuing  year 
are:  President,  M.  F.  Backus,  President  of  the  National  Bank 
of  Coinmerce,  Seattle;  Vice-President,  W.  D.  Vincent,  ('ash- 
ler of  the  Old  National  Bank  of  Spokane;  Secretary  (re- 
elected), P.  C.  Kauffman,  Second  Vice-President  of  the  Fi- 
delity Trust  Company  of  Tacoma;  Treasurer,  H.  H.  Turner, 
Cashier  of  the  Baker-Boyer  National  Bank  of  Walla-Walla. 

— The  existence  of  the  National  Bank  of  Commerce  and 
the  Washington  National  Bank  of  Seattle,  Wash.,  as  sepa- 
rate institutions  terminated  on  June  23  and  on  Monday  the 
25th  the  enlarged  bank  formed  by  the  union  of  the  two  com- 
menced business.  The  consolidated  bank  continues  as  the 
National  Bank  of  Commerce.  It  has  a  capital  of  $1,000,000 
and  its  management  is  as  follows:  M.  F.  Backus,  President; 
H.  C.  Henry,  Chairman  of  the  board;  R.  R.  Spencer  and  R 
S.  Stacey,  Vice-Presidents;  J.  W.  Mitchell,  Cashier;  O.  A. 
Spencer  and  Robert  S.  Walker,  Assistant  (Cashiers.  The 
enlarged  institution  starts  with  deposits  of  over  $9,000,000. 

— The  Oregon  State  Bankers'  Association,  organized  in 
July  of  last  year,  held  its  first  annual  meeting  on  the  15th 
and  16th  ult.  at  Portland.  Addresses  were  delivered  at 
the  convention  by  Miks  C.  Moore,  President  of  the  Baker- 
Boyer  National  Bank  of  Walla  Walla,  Wash.;  P.  C.  Kauff- 
man.  Second  Vice-President  of  the  Fidelity  Trust  Company 
of  Tacoma;  W.  W.  Cotton  of  Portland,  and  George  N. 
O'Brien,  Cashier  of  the  American  National  Bank  of  San 
Francisco.  The  chief  consideration  of  the  bankers  was  given 
to  the  drafting  of  a  banking  bill  for  the  supervision  of  State 
and  private  banking  institutions.  The  association  also 
adopted  a  resolution  indorsing  the  efforts  of  the  American 
Bankers'  Association  to  secure  uniform  bills  of  lading. 

— New  interests,  it  is  reported,  have  become  identified 
with  the  Boise  City  National  Bank  of  Boise  City,  Idaho. 
The  stockholders  selling  their  holdings  are  H.  B.  Eastman, 
President;  B.  M.  Eastman;  Alfred  Eoff,  Cashier,  and  W.  S. 
Bruce,  Assistant  Cashier.  Timothy  Regan,  Vice-President, 
is  said  to  be  the  onlj^  one  of  the  old  stockholders  remaining. 
The  new  people,  who  assumed  control  July  1,  are  Frank  R. 
Coffin,  Thomas  Davis,  J.  E.  Clinton  Jr.,  Thomas  McMillan, 
C.  B.  Hurtt,  Edgar  Wilson  and  Leo  F.  Falk.  Frank  R. 
Coffin  .succeeds  to  the  presidency  and  J.  E.  Clinton  Jr. 
becomes  cashier.  The  bank  has  a  capital  of  $100,000, 
and  control  was  secured,  it  is  stated,  at  $300  per  share. 

— The  Merchants'  Bank  of  Canada  (head  office  Montreal) 
has  issued  its  annual  statement  for  the  year  ending  May  31. 
It  shows  net  profits  for  the  year  of  $740,399,  which,  added 
to  the  balance  of  $73,197  brought  forward  from  the  previous 
year,  gave  a  total  of  $813,59fj.  Out  of  this,  dividends  of 
$420,000  (7%  per  annum)  were  paid;  $100,000  was  written 
off  bank's  premises;  $200,000  was  added  to  the  "rest"  ac- 
count, increasing  it  to  $3,000,000;  $19,000  was  contributed  to 
the  Officers'  Pen.sion  Fund,  leaving  a  balance  to  be  carried 
forward  of  $74,596.  The  bank  has  a  capital  of  $0,000,000, 
deposits  of  $35,500,9.59  and  total  a.s.sets  of  $49,541,955. 
Sir  H.  Montagu  Allan  is  President  and  E.  F.  Hebd(;n  General 
Manager. 

— The  thirty-first  annual  report  of  the  Standard  Bank  of 
Canada  (head  office  Toronto)  for  the  year  ending  May  31 
1900  shows  net  profits  for  the  twelve  months  of  $175,052. 
To  this  was  added  $184,278,  the  premium  on  the  new  stock 
authorized  in  February,  and  i.s.sued  May  15,  at  2f)0,  and  the 
balance  of  $02,115  carried  forward  from  the  pr<?viouK  year, 
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making  a  total  of  $422,045.  After  the  various  appropria- 
tions, namely  $105,975  for  dividend8,  and  the  transfer  of 
$284,278  to  the  "rest"  account,  a  balance  of  $.31,792  is 
brought  forward  to  the  credit  of  profit  and  lo.ss.  The  bank's 
paid-in  capital  at  present  is  $1,184,278.  Its  annual  divi- 
dend disbursement,  j)ayable  quarterly,  was  incrca.sed  to 
12%  with  the  June  distribution,  as  again.st  10%  pre- 
viously paid.  G.  P.  Scholfield  is  General  Manager  of  the 
in-stitution. 


Canadian  Bank  Clearings. — The  Clearings  of  the  Canadian 
banks  for  the  mouth  of  June  1906  show  an  increase  over 
the  same  month  of  1905  of  20.2%,  and  for  the  six  months 
the  gain  reaches  18.8%. 


Clearings  at — 

JuTie. 

Six  Months. 

1906. 

1905. 

Itic.  or 
Dec. 

1906. 

1905. 

/tic.  or 
Dec. 

Canada- 
Montreal  

Toronto    

WinnlpcK 

Ottawa 

Halifax 

Quebec 

Vancouver 

Hamilton 

St.  John 

London  

Victoria   

Calgary 

S 

127.027,778 

104,630,579 

37.813.102 

10  105,806 

7,829.713 

8.443.563 

10.252.571 

6,286.257 

4.872.028 

4,677,098 

2.992.569 

3,991,086 

S 

109.010.207 

82,863.625 

26.634,5X7 

10.919.120 

7. ,575. 513 

7. 824.. 383 

7.326,904 

5.495.942 

4.480.775 

4.205.256 

4.032.739 

Not  include 

% 

+  16.5 

+  26.3 

+  42.0 

—7.5 

+  3.4 

+  7.9 

+  .39.9 

+  14.4 

+  8.7 

+  11.2 

—25.8 

din  to 

S 

734.489.873 

5.82,986,798 

203.839.335 

61.094,!»74 

44.562.456 

43,344.438 

54.705,Xi)4 

35.144.714 

27.776.463 

28.709.091 

19.804.742 

tal.  7,079,188 

S 

627.150.249 

502.424.023 

140.205.582 

55,865,0(2 

42.024. .300 

40.492.673 

38.445,737 

31.540.830 

24,344.064 

23.901,445 

17,824,982 

Not  included 

% 

+  17.1 

+  16.0 

+  45.4 

+  9.4 

+  6.0 

+  7.0 

+  42.3 

+  11.4 

+  14.1 

+  15.9 

+  11.4 

in  tot. 

Total  Canada 

324.931.064 

270.309.057 

He 

+  20.2 

1,835,518,778 

1,544,218,957 

+  18.8 

The  clearings  for  the  week  ending  June  30  make  a  very 
satisfactory  comparison  with  the  same  week  of  1905,  the 
increase  in  the  aggregate  having  been  17.2%. 


Clearings  at — 

Week  ending  .June  30 . 

1906. 

1905. 

In. or  Dec 

1904. 

1903. 

Canada^ 
Montreal  

S 

27.637,170 

18.000.000 

7.000.000 

2,126.856 

1.433.018 

1.786.258 

2,147.490 

1.349.369 

1,032.181 

889.285 

746.166 

941.861 

S 

24,159,838 

14.195.989 

5.488.411 

1.981.484 

1.825.187 

1.874.397 

1.471.118 

1.228.533 

942.675 

719.407 

862.662 

Not  included 

% 
+  14.4 
+  26.8 
+  27.6 

+  7.3 
—21.5 

—4.7 
+  46.0 

+  9.8 

+  9.5 
+  23.6 
—13.5 
in  total. 

S 
19  262,934 

S 
17  979  4110 

Toronto 

12  598  397       14  836  202 

Winnipeg    

5.212.229 

1.682.410 

1.455.192 

1,638.109 

1,581.148 

1.169,088 

918,806 

671,889 

504,796 

3  887  541 

Ottawa    

1,652,358 

Halifax 

1,842,302 
1  574  325 

Vancouver 

Hamilton 

i;i34;304 
998  836 

St . John 

899  325 

London    

8741105 
473,118 

Victoria 

Calgary    

Total  Canada 

64.147,793 

54.750,701 
I-. 

+  17.2 

46.694.998 

46,152,866 

Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c, — 
The  subjoined  table,  covering  clearings  for  the  current  week 
usually  appears  on  the  first  page  of  the  "Chronicle,"  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out  once 
a  month.  The  figures  are  received  by  telegraph  from  the 
leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1905  there  is  an  increase  in  the 
aggregate  of  8.0%.  So  far  as  the  individual  cities  are  con- 
cerned. New  York  exhibits  a  gain  of  6.7%,  Philadelphia 
21.7%,  Chicago  19.9%,  Baltimore  16.0%  and  St.  Louis 
0.9%.  Boston  records  a  loss  of  3.6%  and  New  Orleans 
28.7%. 


Clearings — Returns  by  Telegraph. 
Week  ending  July  7  1906 . 


New  York  .  _ 

Boston 

Philadelphia 

Baltimore 

Chicago 

.St.  Louis 

New  Orleans 


Seven  citie.s,  5  day.S- 
Other  eitie.s,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1906. 


$1,524,779,420 

125.814.873 

116.74S.586 

23.622.778 

173.405.045 

42.719.059 

11.736.396 


S2.018.S26. 157 
336,417,298 


.52,355,243.455 
485.976.794 


$2,841,220,249 


1905. 


$1,429,519,642 
1.30.546.124 
95.938.343 
20.3/2.690 
144.618.931 
42.339.607 
16.461.260 


Per 
Cent. 


81,879.796.597 
319.478.697 


$2,199,275,294 
432.352,503 


82,631.627.797 


+  6.7 
—3.6 
+  21.7 
+  16.0 
+  19.9 
+  0.9 
—28.7 

+  7.4 
+5.3 

+  7.1 
+  12.4 

+  8.0 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  six  months  of  1906  and  1905  are  given  below. 


Descript'n 


Six  Months,  1906. 


Par  Value 
or  Quantity. 


A  dual 
Value. 


\Avcr. 
Price 


Six  Months.  1905. 


Par  Value 
or  Quantity. 


St'klSh's.  148.377.391 

JVal.  $13158  173,2.50;$1212S  671.39 

RR.bonds  $346,478,300     $336,021,208 

Gov'tbds.  $1,188.0001         81.271.361:107.0 

Stitebds.  $46,366.6.50;       $42,320.5211  91.3 

Bankst'ks  $296.500|            8583,716196.9 

Total.. 
Grain,  bu. 

.  Tot.  value 


Actual 
Value. 


Aver. 
Pr  ice 


137,562.969 

92.2  812796  79.-.,52.5'$10996  232,773    85.9 

96.9     $481,239,1001     $454,810,682    94.5 

S.304,900  S.337,095 110.6 

$95,590,400,       SS9,l.S8,730l  93.3 

8490,800,         $1,307, 128263.1 


$13552  502,700 $12508  868,198    92.3 
222,123.100        186,773.530    84c 


$12695  641,728 


813374  428,725  811541  876.408 
242,235,850       242,732,290 


$11784  608,698 


86.3 

X 


X  lOOMc. 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  1906 
and  1905  is  indicated  in  the  following: 


SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCILANGE 


1st  qri79,6S0,O32  7, 212,641. 20f) 6. 756.497. 552  75. 170.484  6.963,748. 225  5.567.625. 661 
Apr.  24. 330.919  2. 158,016.!)50  1.928.749.870  29.298.450  2.780.542.6.50  2,070,498,467 
May  24,026,049  2.043.050. 800  1.879.476.284  20. 517. .560  1,91 1.014,550  1.758,624,018 
June  20,34O,.391ll,744,464.:iO0  1.563,947,686  12,576,469  1,132.492,1001  999.484.627 

2d  qr|68.697.359  5.945.632,050;5,372, 173. 840 62,392, 48515,833,049,3005,428,607. 112 

6  m's  148377  391  13158  173.250  12128  671,392  137562  969|l2790  797.525 10996  232,773 


The  following  compilation  covers  the  clearings  by  months 
since  January  1: 


MONTHLY  CLEARINGS. 


Month. 


Jan  .. 
Feb  .. 
Mch.- 

Ist  qr. 
April . 
May  . 
June  . 

2dqr  . 

6  mos. 


Clearings,  Total  All. 


Clearings  Outside  New  York . 


1906. 


1905. 


$ 

16,321.500,279  11,848,3,55.885 
12.402.794.0.35  10.650.063.817 
12.993.090.785  12.918.414.969 


% 


.1 If 


1906. 


1905. 


% 


41,777.385.099 
12.884.4.33.514 
13.218.402.167 
12.230.933.3S8 


38,333.769,069 


80.111,164,168 


I  8  S 

+  37.8:  5,083.299.601'  4.1 13.631  ..3.30  +23.6 

+  17.0  4.138.370.5111  3.532.344..5.55  + 17.2 

+  O.61  4.615.850,590  4.187.006.472;  +  10.2 


35,417,434.671 
12.735.232.015 
12.059.910.393 
10.815,069.816 


35,610,212,224 


71.021.646.895 


+  18.0;i3,8.37, 526,708 


+  1.2 

+  9.6 

+  13.1 


4.341,197,94 

4,425,373.088 

4,414,712,521 


+  7.6 


11,832,982,357 
4.054,435,555 
4.175.862.9/6 
4.079.759,697 


+  16.9 
+  7.1 
+  60 
+8.2 


+  12.8 


13.181.283,556  12.310.058.2281    +7.1 


27,018,810,264'24, 143,040,5851 +  11. 9 

II 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  June  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 


BANK  CLEARINGS  AT  LEADING  CITIES. 


(000.000.S-  1906. 

omitted.)  $ 

New  York. 7.816 


June 


Chicago 

Boston 

Philadelphia 

St.  Louis 

Pittsburgh 

San  Francisco 

Cincinnati 

Baltimore 

Kansas  City 

Cleveland 

New  Orleans 

Minneapolis 

Louisville 

Detroit 

Milwaukee 

Providence 

Omaha 

Buffalo 

St. Paul 

Indianapolis 

Denver 

Richmond- _. 

Memphis   

Seattle 

Hartford 

Salt  Lake  City 

Total 

Other  cities. 


907 

651 

663 

238 

226 

133 

108 

120 

98 

71 

68 

74 

54 

55 

40 

31 

43 

31 

33. 

-  31 

27 

25 

15 

39 

14 

22 


1905. 

8 

0.735 

830 

.599 

.596 

241) 

214 

149 

102 

99 

94 

62 

76 

64 

48 

48 

35 

30 

39 

27 

28 

32 

26 

.).? 

18 
26 
12 
19 


1904. 

S 

4.570 

732 

540 

443 

22s 

172 

125 

115 

92 

83 

56 

61 

54 

46 

45 

32 

28 

35 

27 

25 

27 

18 

19 

18 

19 

11 

12 


1903. 

S 
5.747 
741 
577 
537 
196 
223 
117 
106 
106 


62 
53 
46 
45 
33 
30 
36 
27 
25 
31 
20 
IS 
16 
17 
12 
13 


1906. 

$ 

53.092 

5.433 

4.184 

3,875 

1,482 

1.349 

833 

658 

722 

1)19 

400 

490 

441 

336 

325 

238 

200 

248 

190 

188 

174 

165 

151 

128 

230 

90 

138 


.11.6.33  10.276 
.   598    539 


Total  all 12.231  10.815 

Outside  New  York.  4.415  4.080 


7.633 
439 

S.072 
3., 502 


8,982 
440 


76,379 
3,732 


■Jan.  1  to 
1905. 

S 

46,884 

4,893 

3,7/3 

3,389 

1,469 

1,225 

851) 

602 

604 

550 

3/8 

466 

397 

303 

280 

205 

183 

212 

165 

153 

102 

157 

128 

125 

129 

83 

88 

67,866 
3,162 


June  30- 
1904. 

$ 

29,129 

4,356 

3,224 

2,687 

1,3/3 

973 

727 

595 

524 

516 

337 

523 

343 

275 

247 

195 

174 

198 

157 

145 

152 

107 

117 

131 

101 

69 

71 

47.446 
2,756 


9,422  .80,111   71.028  50.202 
3.675  27,019  24.143  21,073 


1903. 

S 

35,698 

4,333 

3,447 

2,997 

1,224 

1,255 

788 

596 

586 

491 

412 

379 

322 

276 

256 

187 

180 

198 

158 

148 

157 

112 

102 

100 

96 

71 

73 

54,592 
2.671 

57.263 
21.565 


pXonctarijIComin  cvcial  .it'n  aUshP-cws 

[From  our  own  Correspondent.] 

London,  Saturday,  June  23  1906. 
The  internal  condition  of  Ruissia  is  once  more  causing 
grave  anxieties  all  over  Europe,  It  had  been  hoped,  until 
eight  or  ten  days  ago,  that  as  Count  Witte  resigned  when  he 
found  that  he  could  not  reckon  upon  the  support  of  the 
Duma,  the  present  Government  would  give  way  likewise 
when  the  opposition  of  the  Duma  was  unquestionable. 
As,  however,  the  Ministers  cling  to  office  and  yet  refuse  tfl 
make  any  concessions  to  the  demands  of  the  Duma,  serious 
fears  are  beginning  to  arise  of  renewed  troubles  throughout 
the  Empire.  Those  who  are  best  acquainted  with  Russia 
are  of  opinion  that  the  reports  circulating  in  Western  Europe 
are  exaggerated  and  that,  matters  are  not  really  as  bad  as 
they  are  represented  to  be.  Whether  that  be  so  or  not,  the 
reports  are  distinctly  grave.  We  hear  every  day  of  military 
mutinies  in  diflFerent  parts  of  the  Empire.  Political  crimes 
follow  each  other  in  quick  succession.  Massacres  of  the  Jews 
are  most  numerous;  while  a  Prince,  the  head  of  one  of  the 
most  prominent  families  in  Russia,  who  was  Under-Secretary 
in  the  Home  *Department,  declared  the  other  day  in  the 
Duma  that  neither  he  nor  his  chief  knew  that  provocative 
documents  w"ere  being  sent  out  from  his  department  urging 
attacks  upon  the  Jews  and  the  Poles.  On  the  other  hand, 
it  is  alleged  that  even  if  there  be  discontent  in  the  army, 
the  majority  of  the  regiments,  and  particularly  the  regi- 
ments of  guards,  are  discontented  rather  because  the  Duma 
is  tolerated.  Lastly,  it  is  alleged  that  the  Prime  Minister 
has  a  great  plan  of  land  reform  in  preparation  and  tiiat  he 
will  make  it  known  \ery  soon. 
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However  the  facts  maj-  be,  there  is  unquestionablj'  much 
anxiety  all  over  Europe.  It  is  this  anxiety  which  mainly 
accounts  for  the  stagnation  on  all  the  bourses  and  stock  ex- 
changes. It  is  clear  that  the  90  millions  sterling  Russian 
loan  issued  the  other  day  has  not  yet  been  placed.  It  was 
of  course  taken  by  underwriters,  all  wealthy  men.  and  there- 
fore, even  if  serious  troubles  were  to  occur,  no  break  in  any 
of  the  markets  is  apprehended.  Still,  there  is  uneasiness 
because  such  an  immense  mass  of  Russian  socurifies  is  being 
carried  at  a  time  when  the  condition  of  Russia  itself  is  so 
disturbing.  In  Paris,  although  the  greater  part  of  the  last 
loan  is  held  in  France,  there  is  no  real  apprehen.sion.  There 
is  uneasiness,  of  course.  Yet  the  great  banks  profess  to  be- 
lieve that  all  will  go  smoothly,  that  the  army  will  support 
the  Government,  and  that  the  Government  will  maintain 
order.  In  Germany,  which  did  not  participate  in  the  late 
loan,  there  is  quite  as  much  uneasiness  as  in  France,  for  Ger- 
many holds  an  immense  mass  of  Russian  securities  of  all 
kinds,  and,  besides,  Rus.sia  is  the  near  neighbor  of  Germany. 
There  is  a  report  coming  from  Vienna  that  there  is  an  agree- 
ment between  Gernuuiy  and  Austria  for  the  occupation  of 
Poland  should  serious  troubles  occur.  Whether  the  report 
is  true  or  not,  it  is  calculated  to  make  the  Em-ojiean  ]niblic 
even  more  apprehensive. 

In  this  state  of  things  it  is  not  to  be  expected  that  anybody 
is  prepared  to  engage  in  new  enterprise.  The  stock  markets 
here  and  upon  the  Continent  are  utterly  stagnant,  although 
money  is  becoming  easier,  and  promises  to  be  easy  at  all 
events  for  a  couple  of  months,  and  although  apart  from  Rus- 
sia all  the  influences  affecting  stock  markets  are  favorable. 
In  Paris  there  is  a  vast  accumulation  of  unemployed  money. 
But  there  is  almost  as  little  business  in  Paris  as  in  London. 
In  Germany  it  is  the  same.  Trade,  however,  continues  very 
good  both  here  at  home  and  in  Germany.  Assuming  that 
nothing  very  untoward  happens,  the  improvement  in  trade 
is  certain  to  go  on. 

The  directors  of  the  Bank  of  England,  as  was  generally 
expected,  reduced  their  rate  of  discount  on  Thin-sday  from 
4%  to  3}^%.  The  change  had  very  little  influence  upon  the 
.stock  markets.  There  was  some  slight  improvement,  which, 
however,  did  not  last.  The  impression  amongst  the  best  in- 
formed is  that  money  is  now  becoming  more  plentiful  and 
cheap,  and  that  probabh'  the  Bank  rate  of  discount  will  be 
further  reduced  some  time  in  July.  There  is  no  foreign 
competition  for  the  gold  offering  in  the  open  market  here, 
and  therefore  the  Bank  of  England  is  likely  to  go  on  taking 
nearly  all  the  gold  that  offers.  The  production  of  gold  is 
•steadily  being  enlarged.  Consequently  the  Bank's  reserve 
ought  to  increase  very  considerably.  Money  is  held  in  enor- 
mous amounts  in  Paris  and  is  becoming  easier  likewise  in 
Berlin.  Next  week  it  is  almost  certain  that  there  will  be  a 
very  strong  demand  for  banking  accommodation  in  Berlin, 
and  that,  as  usual,  there  will  be  an  immense  expansion  of  the 
note  circulation  of  the  Imperial  Bank.  But  in  a  fortnight  or 
so  more  the  notes  will  begin  to  come  back,  and  before  the 
end  of  July  the  market  will  be  easier  than  it  is  now.  The 
success  of  the  Pennsylvania  Railroad  loan  in  Paris  makes  it 
likely  that  other  great  American  railroad  companies  will  be 
able  to  borrow  in  Paris  if  they  require  to  do  so;  and  that  that 
will  reduce  the  pressure  upon  the  New  York  money  market , 
and  con.sequently  that  there  will  not  be  .so  much  stringency  in 
New  York  in  the  autumn  as  a  little  while  a^o  was  feared. 
For  all  these  rea.sons  it  is  expected  that  money  will  be  abun- 
dant and  moderately  cheap  until  the  autumn  requirements 
begin  to  be  felt.  This,  of  course,  is  on  the  assumption  that 
there  is  no  serious  trouble  in  Ru.ssia.  If  there  were  to  be, 
the  large  French  banks  might  think  it  necessarj'^  to  strengthen 
their  reserves  and  might  thus  up.set  all  calculations. 

-The  India  Council  oflFered  for  tender  on  Wednesday  40  lacs 
of  drafts,  and  the  applications  considerably  exceeded  3.59 
lacs,  at  prices  ranging  from  Is.  3  31-32d.  to  Is.  4  l-32d.  per 
rupee.  Applicants  for  bills  at  Is.  4d.  and  for  telegraphic 
transfers  at  Is.  4  l-32d.  per  rupee  were  allotted  about  12% 
of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
comDared  with  the  last  four  i-ears: 

1900.  1905.  1904  190.3.  1902. 

JUM-IO.  June  21.  June  I'.  June  24.  June2o. 

£  £  £  £  £ 

Circulation 2S  95.5  11.5  2X922  215  2S.OS9.S70  20.0.'?1,945  ."lO.Sr.O.llS 

Public  depoelta 11. .526,2.52  13.761,711  9.10K.277  11.467.9k5  I2,93H.II0 

Other  depoeltB 42.732.6.52  41.742.045  40.007. S93  40.:i9S.40n  44.322.963 

Ciovemm't.'iecuntlea   15.977.133  16.171.319  16.6S7.S06  15.073.219  14.790.31S 

Othf-r  sccurltiPH 29. .543. 325  2H.7lK.723  24.7.50.465  27.sl3.924  .35.2S9.602 

Restrrve  nolesA-coln    26  66h  037  2s  3SS.701  25.527.291  26.s51.638  25.I91.S61 

folnAbull.bothdep  .37.173.152  .3S.S;C0.91C  35.167.161  .37.708.583  .37.770.976 
Prop,  rpserv-e  to  lla- 

bilitie!> p.c.              49  511-16  511.3-10  51^^  43Ji 

Bank  rate p.c.               3H  2H  3  i3  3 

C»nw>lit,  2M  p.c...               HUH  90.3-16  90.3-10  913-10  95  15-16 

Sllvtr  - .30  5-l6d.  27  1-16(1.  25»4d.  24'^d.  24«^d. 

---  -----  ^—  221.051.000 


clear -lionse'retufn«249r335^000  238.039.000   167.220.000  164.110.000 
z  June  18. 


The  rates  for  money  have  been  as  follows: 

„.,,,,      ,     .  June  22.  JunrU.  JuneS.  June  I. 

Hunk  of  KiiKliind  rate 3U  444 

O/irn  Mnrkil  ralis—  t  t 

Hunk  bills  -3  months 3  3-10@3H  3H  Smas  7-10  3K 

I  months....  3«  3^  3«(Sl3W  3  7-16 

-6  months 3^1  3K  SHcasU  3K 

Triide  bills— 3  months 3Vi  3»-4(S)4  3W(a3K  ^HChA 

-4  months 3H&i3^i  3?4W4  3W@3j<  3«J®4 

By  Joint-stock  bank.s 2  2H  2U  '>\4 

By  discount  houses:  " 

.\tcnll... 2!'4  2?4  3  3 

7lol4day8 2^i  3  3.ii  3>i 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chi(>f  Continental  cities  have  been  as  follows: 

June  23.  June  10.  June  9.  June  2. 

Rates  0/             Bank  Open  Hank       Ovrn    Hank  Open  Hank  Open 

Interest  at —         Rale.  Marhl.  Rale.  Market.    Rale.  Market.  Rate.  Market 

Paris 3  2ii  3           2H  3  2\4  3  2\ 

Berlin-- 4H  3H  iVi        3'^  4^  3^  \H       3j 

HambiirB 4H  ZH  4}4       3Jji  4H  M  ■'H  3M 

I'nmkfort 4H  S%  4H  4  1-16  4H  3  9-10  4H  3i 

Amsterdam   4H  3^  4H       3'4  4K  SK  4U  3V 

Brussels    3H  3K  3H        3'A  3H  3'A  3W  3H 

Vienna    -_ 4  3J^  4            3J^  4  3%  4H  3K 

St.  Petersburg 6V^    nom.  7H  nom.  7H  nom.  ~V.  nom. 

MiUlrUl      - 4)^  4  4\4        4  4!^  4  Ahi       4 

Copenhasen 5  4'A  5           414  5  4H  5  '       4H 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
June  21: 

COl.D. — There  is  no  competitive  bnyini;  for  iiold  and  the  Bank  has  ai;ain  .secured 
nearly  all  the  supplies.  Tlie  increase  on  the  week  amounts  to  as  much  !i.s  £051.000. 
The  Bank  rate,  which  was  raised  to  A'l'o  on  tlu-  3(1  of  May  was  reduced  to-day  to 
:^^<■,'^'r  .  .\rrivalR— Cape.  £354.000:  Bombay.  £67  000:  West  Indies  £10  000:  total. 
£431.000.  Shipments— Bombay.  £17.000:  (Jolombo,  £10,000:  Calcutta.  £12.500: 
total.   £30, .500. 

.slt-\ICR. — The  mivrket  tor  sliver  hsi.s  been  much  better  in  consequence  of  a  cood 
demand  for  India  and  China,  and  the  price  has  risen  to  30  5-16d.  for  cash,  with  for- 
wanl  '4'd.  under  at  30  l-16d..  at  which  we  close  .steady.  The  price  In  India  is 
Us.  76  9-16  for  .\\i2ust  .settlertient .  Arrivals — New  York  £342  000:  West  Indies, 
£10. 000:  total.  £352,000.  Sliipments  Bombay,  £136.500;  Colombo.  £2.500; 
Calcutta.  £206,500:  total,  £345. ,500. 

MEXICAN  DOLLARS. — There  have  been  a  few  transactions  in  dollars.  Ar- 
rival.s— New  York.  S56.000:  Shipments- Bombay.  £28  000:  Calcutta.  £194,000: 
total.  £222.000. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.               June  2\.  June  14. \             SILVER.             June-2l.  June\4. 

LoiHloH  Standard.          .s-.  d.  s.  d.          London  Standard .         d.  d. 

Bar  sold.  fine,  oz 77     9  77     9  Bar  .silver,  line,  oz .305-16  29  11-16 

U.S. sold. oz ---    70    4  70    4          "  2  mo.  delivery,  oz.. 30  1-16  29  5-16 

German  sold  coin.  OZ-.   70    4  76    4  ICake  silver,  oz 32  11-16  32  1-10 

French  sold  coin,  oz 76    4  76    4  'Mexican  dollars .nom.  nom. 

.Japanese  yen,  oz 76    4  70     4  1 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  .sea.sons: 

IMPORTS. 

Forlu-nco  weeks.                                  1905-06.          1904-05.  1903-04.  1902-03. 

Importsof  wheat,  cwt 70.904.390  82.510.000  73.850.036  65.731.663 

B.irley    .18,2.30.200  18.907,900  27,5,30,226  21.8,56.0.32 

Oats 11,811,300  12.203.200  12,431.894  12.092.171 

Peas 1.383.515        1.789.077  1,9S1,7S0  1.024.778 

Beans 542.080        1.333.0:iO  1.788. .5,58  1.292.100 

Indi.ancorn 30.389. .500  32.873.800  38.446.067  31..590.122 

Flour    11,990.700       9. 279.820  16.788.243  15.670.248 

Supplies  available  for  consumption  (exclu.sive  of  .stock 
on  September  1): 

190,5-06.  1904-05.  1903-04.  1902-03. 

W"heat  imported,  cwt 70.904,390  82.510.000  73.850.036  65.731,663 

Imports  of  flour 11.990.700  9.279,,820  16.788.243  15.670.248 

Sales  of  home-srown 27,075.200  13.167.712  15.964.406  21.318.091 

Total    109.970.290  104,9.57,532  106.602,685  102.720.002 

-A verase  price  of  wheat,  week .30s.  4d.  31s.  7d.  26s.  .5d.        27s.    Od. 

Averase  price,  season 2Ss.6d.  30s.  Od.  27s.  2d.        25s.  lOH 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1905.  1904. 

Wheat     qrs.   3,405.000  3,505.000  2.9.30.0OO  3.935.000 

Flour    equal  to qrs.       250.000  235  000  115000  160.000 

Maize    qrs.    1.040.000  1.96.=, tOO  820/100  805.000 


English  Financial  Markets  -Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London . 

Week  ejidino  JutuCt.             Sat.  Man.        Tues.        Wed.       Thur.i.        Fri. 

Silver,  per  oz. . '  d.   .30  :M6    .30  .3-16  29  15-10 29  13-16  29  15-16 

Con.sols   new.  2Hi  percents-.   ,87J^  87J^  S7H          S7  1.3-10  87  11-16  87 H 

For  account ..    ,87  Jl!  c88Vi  H7H  88  1-16     875-»          87  !i 

French  Rentes  (in  Paris),  fr.   96..32^^    96.07H  90.07H    95.97H    "OOO        ^'6^5 

ftAnaccmda  Minins  Co.. 12  12^  I2H           12H  12W          12'v 

Atch.Toi)eka  &.'<anta  Fc...   9B^  91!^  89K          90M  90>^          S9h' 

Preferred    .._ 100  106  105              105  105 

Baltimore  &  Ohio 119?^  120}^  118H          l-'O  119!k 

Preferred-- 95  95  95              96              96 

Canadian  Pacific W4H  163K  162'^  163H  lfi3>>;  163^; 

Chesapeake  A-  Ohio -.58  .57H  n6'A          ■'>7H          57H      ■ 

chicaso  Great  Western 17  17  17             17M          1* 

Chicaso  Milw.  <t  St.  Paul   ..176H  170H  174  \75'A  175M;  176  »^ 

Denver  A:  Rio  Grande,  com.   41K  41  41               41',v          41H 

Preferred- 87)^  S7H  80H          80''2          .SOW 

Erie    common   - 41'4  41"-^  41              4\h  4^          4I^« 

First  preferred 80M  SOH  mH          79'A  80^^          80!4. 

Second  preferred 69  69  69              70H          69»4 

Illinois  Central-- 182Vf  Ism  179  181  181  ISl 

Louisville  *  Na.shvllle .-140K  140J.i  144'/;  145H  HO  ^*^,  , 

Mexic.in  Central 2\H  21  20«          20              m^j 

Mo.  Kansas  &  Texas,  com.-   33  .33'-^  33             34[..         33!-^ 

Preferred- 08^  68^  67>^          07^..          69 

National  RR.  of  Mevico .39  38  38              .38).,          .18 

.V.  y.  Central  &  Hudson 139'f  137K  1,34  1.35H  l-^"  1.36 

N.  Y.Ontario  &  Western...   49  49H  4H%          49              49  4 

Norfolk  A  Western,  common  90  WH  S75f         89Hj         M)i^ 

I'referred - 9414  94'A  94              94              94 

Northern  PaclOc 199  200  199,            ..--  201  201  H? 

nPeniLsylvanla 055-8  04H  03^  64«  64",          ''' 

a  Read  I  nc  Co 63  023.i;  MH          62H  62^ 

oFlrst  preferred 471^  47H;  47H          47' 

oSenmd  t>referred 49  49  49             49             _i-.' 

RocklslandCo 245i  ....  23ii          ....  24'...          24 

.Southern  Paclflc 09  69'i  66'^  07  0,»-.          07»i. 

Southern  R v..  common 3514  34?-,  34-1.          3.->h          3.5^, 

Preferred.. 102  102  lOIK          ....  02              OIH 

Union  Pacific,  common 140!^  147?i  145^  148^  147H  146'* 

Preferred.. 97  97  97              .---  87              97 

U.  S.  Steel  Corp..  common..   .35 K  35'^  34'<  35  3.5W          35 

Preferred..... 103  103^  102  J  103H  IOO4  lO-V^i 

Wabash    20  20  19W          ---.  20              19  . 

Preferred 461^  46  45^i          46              ;!<•   > 

Debenture  "B's" 83H  84  83             "-'• 

a  Price  per  share.    bC  Hterllmr.  c  For  Augujrt  account 
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BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  ohangos  in  bank  notes  and  in  bonds 
and  legal  tenders  on  dcjjosit.  The  statement  for  June  1905 
will  he  found  in  our  issue  of  July  8  1905,  page  135. 


[Bonds    and    Leg(d-Ten- 
I     dcrs  on  Deposit  for 
I      Banit  C  irculalion . 


Circulation  Afloat  Under 


1905-06. 


Bonds . 


Legal- 
lenders  . 


Bonds. 


June  30. 

May  31... 

April  30. 

March  31... 

Feb.  28... 

Jan.  31... 

Dec.  31... 

Nov.  .30.. 

Oct.  31... 

Sept.  30... 

Aug.  31... 

July  31.. 

June  30. . 


520,605, 
519,265, 
516.387, 
514,362, 
511,846, 
509,901, 
506,689 
500.269 
494,017 
484,810 
482,198 
476,9.38 
468,066 


210 


43 


30  43 

440,42 
990142 
,440  41 
690  36 
990  36 
,440  35 


790 
890 
090 
290 
940 


264.611 

093,514 

222,763! 

445,416 

630,329 

864,331 

072.034 

,712,954 

,470,443 

,663,714 

,434,202 

,.3.">5.624 

,050,392 


$ 

517,847, 
516,0,36, 
514,423, 
512,221, 
509,173, 
506,365 
504,842, 
497,616 
490,037 
481,688 
478,786 
471,615 
462,669 


749 
146 
519 
.551 
566 
749 
313 
304 
,806 
,526 
,165 
,771 
,414 


Legal 
tenders . 


$ 
264 
093 
,222 
,445 
,630 
,864 
,072 
,712 
,470 
,663 
,434 
,3.55 
,050 


611 
514 


Total. 


561 
5.59 


,763  .556 
,416:554 
,329  550 
.331  543 
,034  540 
,954. 533 
.443|524 
,714^516 
,2021512 
624503 
.392  495 


,112,360 
,129,660 
,646,282 
,666,967 
,803,895 
,230,080 
,914,347 
,329,258 
,508,249 
,352,240 
,220,365 
,971,397 
,719,806 


For  fviU  explanation  of  (he  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  June  30. 


Bonds  on  Deposit 
June  30  1906. 


Funded  4  per  cent.s,  1907  . 
4  per  cents,  1895,  due  1925 
3  per  cents,  1908-1918  __. 
2  per  cents,  consols  of  1930 
3.65%  Dist.of  Colura.,1924 

Hawaiian  Island  bonds 

Philippine  Loan 

State,  city,  and  RR.  bonds 


Total  on  deposit  June  30  '06.     $95,575,725 


U.  S.  Bonds  Held  June  30  1906  to  Secure- 


Public    Deposits         Bank 
in  Banks.         Circulation. 


$5,478,700 
7,228,800 
4,140,900 

47,662,500 
1,108,000 
1,478,000 
7,550,000 

20,928,825 


Total 
Held. 


.116,475,200 
4,456,500 
2,550,160 

497,123,350 


8520,605,210 


$21,953,900 

11,685,300 

6,691,060 

544,785,850 

1,108,000 

1,478,000 

7,550,000 

20,928,825 


$616,180,935 


The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were 
so  held  on  June  30  .14,091,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as 
security  for  deposits  .$99,666,725. 

The  following  shows  the  amount  of  national  bank  notes 

afloat  and  the  amount  of  the  legal-tender  deposits  June  1 

and  July  1 ,  and  their  increase  or  decrease  during  the  month 

of  June: 

National  Bank  Notes — 7'ota?  Afloat — • 

Amount  afloat  June  1  1906 $559,129,660 

Amount  issued  during  June $5 ,904 ,904 

Amount  retired  during  June 3,922,204       1,982,700 

Amount  bank  notes  afloat  July  1  1906 $561,112,360 

Legal-tender  Notes — 
Amount  on  deposit  to  redeem  national  bank  notes  June  1 

1906 . $43 ,093 ,51 4 

Amount  deposited  during  June $2,210,497 

Amount  of  bank  notes  redeemed  in  June 2,039,400  171,097 

Amount  on  deposit  to  redeem  national  bank  notes  July  1 

1906 $43,264,611 

The  portion  of  legal  tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntary  liquida- 
tion, and  (3)  by  banks  reducing  or  retiring  their  circulation, 
Was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Legal  Tenders. 


Deposits  by—^ 
Insolvent  banks 
Liquidating  bks. 
Reducing  under 

Act  of  1874_a 

Total 


Marcti  1 . 


44.468 
17,573,658 

24,012,203 

41,630,329 


A  pril  1 . 


$ 

44,468 
17,056,147 

25,344,801 

42,445,416 


May  1. 


$ 

44,468 
16,978,382 

25,199,913 

42,222,763 


June  1 . 


$ 

98,508 
16,895,709 

26,099,297 

43,093,514 


July  1 . 


17,756 
16,552.754 

26,694,101 


43,264,611 


a  Act  of  June  20  1874  and  July  12  1882. 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  July  1  1905 
will  be  found  in  the  "Chronicle"  of  July  15  1905,  page  193. 


Money  in  Circulation  - 


— Stock  oj  Money  J%dy  1  '06 — 

In  United  Held  in 

States .  Treasury  .d 

$  S 

Gold  coin  and  bullion.  1 ,  475,841 .82 1  242, 734. .343 

Gold  certificates.a...         41.686.900 

Standard  silver  dollars    560,864.855  6,318,528 

Silver  certificates. a..         5.508,403 

Subsidiary  silver 117,998,588  6,596,920 

Treasury  notes  of  1890        7,386,000  47,402 

United  states  notes..    .146,681.016  10,279,562 

National  bank  notes.    561,112,360  12,228,762 

Total 3,069.884.640         325.400,810     2.744,483,830     2.596,716,471 

Population  of  the  United  States  July  1  1906  estimated  at  84  662  000:  circulation 
per  capita  $S2  42. 

a  For  rede  nption  o(  outstandine  certificates  an  exact  equivalent  in  amount  of  the 
appropriate  k'rds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the 
account  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  depo.'Jits  of  public  money  in  national  bank  depositar  es,  to  the  credit  of 
the  Iteasurer  of  the  United  States,  amounting  to  $84,736,336  43. 


July  1 

1906. 
S 
673.327,609 
518.092.969 
77,073,327 
471.964,597 
111,401.668 

7,338,598 
336.401.454 
548.883,608 


.July  1 
1906. 
% 
655,976,787 
487.661.449 

73,680,659 
456.142,715 
100,748,873 

9.342, :i41 
332.691.311 
480.472,336 


GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
June.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  statement 
for  the  fiscal  years  190.5-06  and  1904-05.  For  statement  of 
June  1905  see  issue  of  July  15  1905,  page  193. 

RECEIPTS  AND  DI.SBURSEMENTS  (000s  omitted). 
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DIVIDENDS. 


The  following  dividends  have  been  announced  this  week 


Name  of  Company. 


Railroads  (Steam). 

Atlantic  &  Nortli  Carolina 

Bangor  &  Aroostook _. 

Granite . 

Maine  Central  (quar.) 

Seaboard  Co.,  1st  pret 

White  Pass  &  Yukon 

WrislitsvlUe  &  Tennjlle,  com.  and  pret-  - 

Common  and  preferred  (special) 

Street  Railways. 
Cin.  Newp't  &  Gov.  Lt.  &  Tr,,  pref(quar) 
Dayton  &  West.  Traction,  com.  (quar.). 

Preferred  (quar.) 

Duluth  Superior  Traction,  pref.  (quar.). 

Knoxville  Ry.  &  Light,  pref 

Philadelphia  City  Passenger  Ry 

Banks. 

Fifth  National  (No.  125) 

Twelfth  Ward 

Fire  Insurance. 
Commonwealth 

Extra 

Miscellaneous. 

American  Glue,  preferred 

American  Shipbuilding,  pref.  (quar.)_- 

Claflin.  H.  B.,  common  (quar.) 

Distilling  Co.  of  Ariierica,  pret.  (quar.).. 

Dominion  Coal,  preferred 

Harbison- Walker  Refract.,  pref.  (quar.) 

National  Licorice,  common 

Rhode  Isl.  Perk.  Horse  Shoe,  pref  (quar) 
Standard  Underground  Cable  (quar.)  — 
United  Gas  &  Electric  of  N .  J .,  common. 

Preferred 

United  States  Rubber.  1st  pref.  (quar.). 

•Second  preferred  (quar .) 


Per 
Cent. 


2 
2 

m 

2 


IM 
1 

1J4 
1 
3 
$3-75 


When 
Payable . 


4 

1  ■» 

■7 

T 

3V^ 

m 

\H 

3 

2 

2,U 

2 

m 


July 
July 
July 
July 
Julv 
Julv 
July 
jJuly 

July 
July 
July 
Jiilv 
July 
July 

July 
July 

July 
July 

.\ug . 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 


20 

16 

2 

15 

14 

1 

1 

16 
1 
1 
7 
1 

10 


Books  Closed. 
Days  IruUusive. 


July  11  to  July  19 
Holders  of  rec.  July  2 
Holders  of  rec.  June  30 
Holders  of  rec.  Juneloo 
July     4       to       

Holders  of  rec.  June  is 
Holders  of  rec.  June  15 

July  1  to  July  15 
Holders  of  rec.  June  30 
Holders  of  rec.  June  30 
June  26  to  July  1 
June  21  to  June  29 
to       July   10 

to       July     2 

July  20  to  Aug.  1 
July  4  to  July  16 
July  6  to  July  16 
July  6  to  July  16 
Holders  of  rec.  July  19 
Holders  of  rec.  July  10a 
July  6  to  July  10 
Holders  of  rec.  June  27 
July  5  to  July  10 
Holders  of  rec.  July  2 
Holders  of  i^c.  July  2 
Holders  of  rec.  Julyl4a 
Holders  of  rec.  July  14a 


a  Transfer  books  no»  closed . 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
Bv  Mes.srs.  Adrian  H.  Muller  &  Son: 


stocks. 
800  Det.  Tol.  &  Ironton  Ry. 

1st  Pref 13 

20  Bank  of  New  York,   N. 

B.  \ 308 


Bonds. 
810.000  Long  Isld.  RR.  Zd  7s 

1918  F.  &  A 129?^ 

S8,000  Det.  Tol.  &  Iron.  Ry. 
Cons.  4V^s  1980... 65 
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Statement  of  New  York  City  Clearing  House  Banks.  - 
The  following  statonioiit  sliows  the  eoncUtion  of  the  New 
York  C^ity  (-leariiif?  Hou^e  hank.s  for  tlie  week  ciuling 
June  30.  It  .should  he  distinctly  muierst(»od  that  as 
to  all  items  except  capital  and  suiplu.s  tlie  tisnrcs  are 
the  averages  of  the  daily  results,  not  the  totals  at  the 
end  of  the  week.  In  other  words,  in  reporting  loans  and 
deposits  and  holdings  of  .sp(>eie  and  legal  tenders,  the 
practice  is  to  take  the  aggregate  of  the  amounts  for  th(> 
several  days  of  the  week  and  divi(h'  this  aggretiat(>  l)y  the 
number  of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Hankx . 

Capital . 

Surplus 

Loans.        Specie. 

Legals. 

Depo.s-ils.a   Kr- 

00s  omiiud. 

1 

se'vc 

t 

S 

$                 S 

S 

S           % 

Bank  of  ^f,  V  . 

2,000.0 

2.877.3 

18.115.0      2.579.0 

1.714.0 

16,281.0  26.3 

.Manli»(tnn  Co 

2.050.0 

2.099.0 

23.912.0!      4.S4.S.0 

2.298.0 

2,.I43.0'26.0 

Morohant.s' ... 

2,000.0 

1.504.0, 

10.930.9       2.118.9 

1.071.2 

12.989.4  24.5 

Mechanics' 

:!,000.0 

3.465.0; 

20.094.0;      3.380.0 
22.545.3!      4.748.7 

2.013.0 

19.9(i4.0  27.0 

.America 

1,500,0 

4.072.31 

2.368.0 

24.910.7  28.5 

Phenix 

1,000.0 

32.S.4I 

6.442.01      1.285.0 

154,0 

5.521.0  26.0 

City 

25.000.0 

19.400.3; 

158.396.3l   31.584.2' 

10.799.4 

149.977. 9  28.2 

I'hemical . 

300.0 

7.74S.5 

25. -297. 61      4.126.21 

2.051,3' 

■J:i.'.i;;7.6  25.8 

Mercliants'  Ex. 

600.0 

439.21 

5.750.3       1. .368.91 

299,  S 

ii..M0.3  26.8 

Gallatin 

1.000.0 

2.307.01 

S. 153.3;         834.3, 

627,4 

.■>..s.)S,2  25.0 

Butch  .ADrovo. 

300.0 

156, i; 

2,574.9          579.9 

80,6 

-'.809.0  23.4 

ilech  .ATraders' 

700.0 

390,4. 

ti. 254.0       1.002.0 

723,0 

6,8,6.0:25.0 

Greenwich 

500.0 

604, 2| 

5.004.4,          846.4 

593.6 

5.825.0  24.7 

.\mer.  Kxch... 

5.000.0 

4,548.3 

27.981.61     3.223.9 

2.331.0 

20.792.626.7 

Commerce 

25.000.0 

13.00S.4 

136.860.7;    14.330.5  14.731.6 

114.2,-)6.3  25  4 

Mercantile 

3.000.0 

4.62S.4 

21.617.2'      3.165.1 

1.339.0 

17.972.9  25.0 

Paclflc   

4-22.7 

ri76.4 

3.351.8           430.9 

441.1 

3.731.1  23.3 

Chatham 

450.0 

1 .030.0 

5.695,6          626.2 

930.0 

5.705.0  27.3 

People's 

200.0 

453.1 

2.164.3           346.2 

528.2 

2.802,8  31.1 

North  America. 

2.000.0 

2.041.2 

15.911.6       2.668.7 

1.197.1 

15.760,5:24.5 

Hanover 

3.000.0 

7.622.4 

49.983.4 

8,797,3 

7.208.4 

.)9, 126.2127.0 

Irving 

l.OOO.O 

1.133.9 

8.114.0 

1.797.5 

421.1 

^,136.0;27.2 

Citizens'  Cenfl. 

2.550.0 

7.S9.5 

18.930.4 

3.203.9 

1.589.7 

18.826.0  25.4 

Nassau 

500.0 

335.2 

3.580.6          305.9 

4.35.4 

3.873.3 

19.1 

Marltet  &  Fulfn 

1 .000.0 

1.45S.9 

7.238.5       1.234.4 

722.2 

7.137.0 

27.4 

Metropolitan  .. 
Corn  Exchange. 

2.000.0 

662.1 

9.017.1        1.971.9 

259.7 

9.031.7 

•>4  7 

2,000.0 

3.578.3 

34.647.0       6.763.0 

4.302.0 

42.010.0 

26.0 

Oriental 

750.0 

1,154.4 

9.731.1 

1.537.7 

337.3 

9.549.4 

19.6 

Imp.  ATraderg' 

1.500.0 

7.00S.9 

24.142.7 

3.709.0 

1.437.0 

20.812.0 

''4  7 

Park 

3.000.0 

7.764.S 

71.707.0 

17.329.0 

3.283,0 

81.471.0 

25  2 

East  River 

250.0 

119.0 

1.262.6 

212.9 

140,7 

1.421.5 

24.8 

Fourth 

3.000.0 

3.063,4 

17.594.8 

2.460.S 

2,938,3 

19.639.3 

';>7,4 

Second 

300.0 

1.673.1 

10.407.0 

813.0 

1,774,0 

10.526.0 

24.5 

First 

10.000.0 

17.277.1 

87.992.1 

18.665.1 

2,271,0 

76. .501,0:27 .3 

N.  Y.  Nat.  Ex. 

l.OOO.O 

900.1 

9.263.3       1.958.6 

352,1 

9.067.0125.4 

Bowery 

250.0 

776.2 

3.616.0,         518.0 

242,0 

4.004.0118.9 

X.  Y.  County.. 

200.0 

S42.2 

4,960.5,          962.9 

481.5 

5.866.4124.6 

German-.\mer. 

750.0 

,577.3 

3.716,8           (iS2.5 

187.5 

3,518.5 

•>4  7 

Clia.se 

1.000.0 

5.731.6 

50.755.4     12.873.8 

1.569.7 

.57.600.4 

■'.■^.O 

Fifth  .Avenue.. 

100.0 

1.7S9.5 

9.365.5      2,175.9 

563.0 

10.658.0 

25,6 

German  Exch.. 

200.0 

77S.2 

3.305.8          198.5 

805.0 

4. '257. 7 

?5  0 

Germania 

200.0 

904.7 

4.654.2           498.9 

731.3 

5.448.1 

22 .5 

Lincoln  

300.0 

1.565.8 

12.720.41      1.060.3 

2. .377. 3 

13.0S0.4|25.1 

Garfield 

1.000.0 

1.344.9 

7.835.4:      1.860.7 

285. 2 

8.135.7120.3 

Fifth 

250.0 

457.6 

3.010.7,         559  8 

166.2 

3  009  o!24.1 

Metropolis 

West  Side 

1.000.0 

1.6S4.6 

11.486.5       1.444.0 

884.1 

li;327;5  20.5 

200.0 

811,6 

4.449.0!         839.0 

357.0 

4. .808. 0:24.8 

.Seaboard 

1.000.0 

1.170.6 

15.082.0 

2.889.0 

1.930.(1 

17.696.0,27.2 

1st  Nat.,  Bklyn 

300.0 

6S0.3 

4.662.0 

712.0 

882.0 

5.295.0 

30.1 

Liberty  

1.000.0 

2.161.8 

10.057.9 

1,640.6 

678.5 

8.201  8 

28.2 

N.Y.Prod.f:s. 

l.OOO.O 

533,4 

6,272.6 

1.377.7 

422.2 

7  287  0 

24.7 

New  Amsterd'm 

l.OOO.O 

239.1 

5.651.8 

1.080.9 

646.2 

6.915.8 

■,'5  0 

.\stor 

350.0 

639.8 

4.618,0 

951,0 

•237.0 

4.556.0 

1049.617,0 

a 

26.0 

Totals 

117.972.7 

i  149.608. 4 

1 

1056,944, 9'l87, 184.5 

87,275.5 

25.1 

a  Total  Unite 

1  States  d« 

posits  incl 

uded,  S15,3 

13.100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  bank.s  for  the 
week  ending  June  .30  1900,  based  on  average  of  daily 
results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
•Os  omitted. 


Capital. 


Sur- 
plus. 


N.  Y.City. 

Boroughs  0/ 
Man.JkBr'x 
Wa.sh.  H'g'te 

Century  

Chelsea  Ex.. 

Colonial 

Columbia  ... 
Consol  Nat.. 

Fidelity 

14th  Street.. 
Hamilton... 

JcHerson 

Mt.  Morris.. 

Mutual 

19th  Ward.. 

I'laza 

Riverside .  - . 

State 

12th  Ward.. 
23rd  Ward.. 
Union  Kxch. 
United  Nat  ., 

Yorkville 

Coal*  I. .Nat. 
34th  St.  Nat. 
Bat.  Pk.  Nat 

Borough  0/ 
Brooklyn . 

Borough 

Broadway  . . 

Bn)okIyn 

Mfrs'  Nat... 
Mechanics'  . 
-N'as.sau  Nat. 
Nat.  City... 
.North  Side.. 
Union 

Jeriey  City. 

1st  Nat 

Hud.  Co.  Nat 
3rd  Nat 

Hoboken. 
Fir-t    .S.it... 
.Serond    Nat. 


Tot.  June  .30  12337.0 
Tot  June  2.3112137.0 
T<it    June  16  12137.0 


Loans    • 
and      : 
Invest-     Specie, 
merits. 


$ 

lOO.O 
200.0 
100.0 
100.0 
300.0 

l.OOO.O 
200.0 
500.0 
200.0 
500.0 
250.0 
200.0 
200.0 
100.0 
lOO.O 
lOO.O 
200.0 
1 00.0 
750.0 

1.000.0 
100.0 
500.0 
200.0 
•200.0 


200.0 
150.0 
3(X).0 
252.01 

1,000.0 
750.0 
.300.0 
100.01 

1.000,01 


400.0 
250.0 
200,0 


110.0 
125.0 


$ 

160,5 
141.1 
90,0 
355,5 
419,6 

1,101,5 
140,0, 
144,1 
164,5 
580,4' 
172,7, 
296,2; 
230.7 1 
294.1 
107.3 

1..324.5 
173.0 
149.9 
703. 1 
198.4 
353,5 
513.71 
208,6l 
110,2 


S       ' 

867,81 
1,2.33,3' 

888,1 1 
4.123.2 
6,.577,0l 
5,201,Oi 

994,01 
5,529,4 
4,995.31 
4.085.1! 
3.031.4 
3.896.0 
3,196,2 
3.709,0! 
1,753,7 
12,667,0; 
2,567,0 
1.768.2 
7.349.0 
1.521.2 
3.406.1 
4.229.0 
1.256.6 

690.1 


Legal 
Tender 
and 
Bank 
Notes. 


129,9 

.387.2' 
175.8 
676.7! 
907.7' 
874.7 
632.9 
196.9 
1.039.5 


2.535.5 
2,985.8 
1,952,4 
4,680,5 

10.330,6 
6,493,0 
3,462,0 
1,646,6 

10,927,0 


1,153.11  4.458.6 
687.0  2.862.9 
324.21     1.. 581.6 


S 

16,0 

31.7 

56,5 

73,7 

304,0 

694,6i 

16,51 

184,3; 

236,5 

9.2 

177.6' 

24.7; 

21.3; 

187.0. 

17.3' 

779.0: 

34.01 

63.7' 

.346,21 

236.8' 

36.3' 

032.01 

306.81 

112.4: 


.37.0 
11,91 
135,4! 
424,5 
.304,5 
238.0 
1.32.0 
25.3' 
318.0 


171,1 
101,4' 

55.6 


Deposit  with 


Clear- 
ing 
Agent. 


S 

.32,3 

.59,21 

32,41 

321.1 

264,0 

54,3 

59,21 

.306.9; 

193,51 

247,9! 

114,5' 

313,61 

314.51 

183.0 

113.91 

390.0 I 

251.0! 

172.2! 

175.1 

89.1 

276,1 

449,0 

5.3 

11.2 


208.8 
202.9 
74.8^ 
124.5 
729.8 
487.0 
330.0 
109,4 
098.0 


326,6 
85,0 
95.9 


Other 

Banks 

Ac. 


Net 
Deposits. 


$ 

75.7 

67.4 

55.2 

545.6 

482.0 

4.57.7 

76.4 

.5.84.01 

133.7: 

286.4, 

354.2' 

474.3, 

471.21 

207.0I 

143.3 

1.073.0 

176.0 

141.0 

192. 4| 

85,2l 

257,4' 

.575,0 

1 25,3 

65.9 


33,2 

113,9 

233,4 

3,7 

26,0 

'  '30,6 

235,0 

103.0 

57,3 

58,1 


217.5 
907.0; 

47.0' 

113.8; 

1,000.0 

483,3 

79,1 

"M.i 


$ 

689.1 
1.170.4 
1.070.1 
4.965.4 
0.992.0 
3.810.3 

976,1 
6.507.6 
5.373.1 
4.339,6 
3,.590,8 
4,126,7 
3,. 582, 9 
3,785.0 
2.068.9 
14.897.0 
3.036.0 
2.134.2 
7.612.0 
1.309.7 
3.915.2 
4.239.9 
1.298.5 

514,1 


182, 

201, 

229, 

6.57. 

1,082, 

1.058. 

576, 

48, 

1,208, 


243, 2|  2,904,1 

67.0;  3,112.9 

34.OI  2.134.6 

.372,51  5.221.4 

178.0  12.066.7 
I  6.246.0 

231.0  4.209.0 


230.1 
874,0 


2.074.6 
137.6 
521.0 


167,8 
70.11 


1.760.1 
12,579,0 


538,0  6.004,1 
95,7  2,515.5 
36.41    2,041.6 


171.1 
80.6 


2.770.4 
1.459.2 


15.330.2  6,922,0  1.57089,2 
15,.389, 8  6,503,1 1 1.56.5.54  7 
16,980,6  6.020.7 1 158004  6 


New  York  City,  Boston  and  Philadelphia  Banks .  -  Below  is 
a  sumniary  of  the  weekly  returns  of  tlic  Clearing  House  hanks 
of  New  York  City,  Boston  and  lMiila<leipliia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

Iff  omit  txco  ciphtrs  ((H))  in  all  Uiesi  /Igures. 


Banks. 


Capital 

and      I 
Surplu.t. 


266.709,1 
266,709,1' 
266,709,1 
266.709,1 
267,581,1 

42,9.36,0 
42,936.0 
42.936.0 
42.9:i6.0 

49.860.0 
49.860.0 
49..S0O.0' 
49.860.0 


Loans.    1   Specie.     Ltgal.<t.  \Deposit.\. 


1051.. 543. 2 
10.59.162.6 
1060.076.3 
1057.758.3 
1056,944,9 

175,994,ol 
177,0.50.0 
181.217.0; 
182.502.0 

217.542.0l 
218.070.0 
218.279.0 
218.929.0; 


j  Clearings. 


183. 105.6'S2.898.2' 1036.751. 1 

187.129.6  81. 810. 3  1047.135.4 

185.357,0  S3.761.9  1048.182.1  4s;  IS,  'i   I 'Tf.il'Li.lft'o 

188. 883. s  84.397.2  1049.472.3  48.-171.1    I   7lir.'(i;t3'7 

187.184.5:87,275,5  1049. 61 7, 0:48, 362.1   1.8I2'510'0 


Circu- 
lation. 

49.739.2  I. .58 1. 508  9 
48.931. 11. 732. .598.8 


14,521,0 
17,435,0 
17,725,0; 
17.486,0 


5,413.0 
5.481.0 
5.381.0 
5.444.0 


•201.676.0 
207.679.0' 
■207.315.0' 
207.548.0 


7.545.0 
7.561.0 
7,549.0 
7.522,0 


61.045.0 
62,560.0 
61,936,0 
61,1.89,0 


252,344,0114,042,0 
255,443,0;  14,055.0 
255.472.0!  14.0,58.0 
254.231.0' 14.006.0 


151.948.5 
154,974.7 
142.860  7 
I3S,331.1 

146..377.S 
144,446.9 
119. 962  8 
154.364  7 


a  Inchuliug  for  Boston  and  Philadelphia  the  item  "due  to  other  banks^'  and  alwi 
Government  deposits.     For  Boston  these  Government  deposits  amounted  on  June 

30  to  82.593,000;  on  June  23  to  ?2. 581. 000. 

Imports  and  Exports  for  the  Week.  The  following  are 
the  iniport.s  at  New  Y'ork  for  the  week  ending  for  dry  good.s 
June  28  and  for  the  week  ending  for  general  merchaiulise 
June  29;  aLso  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods. 

General  Merchandise. - 

Total  -  . 

Since  Jan.  1. 

Dry  Goods. 

General  Merchandise.  . 

Total  26  weeks 


1906. 

$2,247,943 
12.289.662 

$14,537,005 

$81,424,584 
299,918.239 

$381,342,823 


1905.    i  1904.   I 

$2,000,5191  $2,013,755 

8,995.9S8|  9.471.510 

$10,996,5071  $11,4.85.^265 

I 

•S71.0S3.218:  $61,016,631 

287  571. 196  241,870,529 

$358,654,413  $302,887,160 


1903. 

$1,937,746 
7.935.904 

$9,873,710 

$68,740,936 
234,968.202 


$303,709.1.38 


The  imports  of  dry  goods  for  one  week  later  will  be  found 

in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Julj^     2  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904. 

1903. 

For  the  week 

Previously  reported .  _ 

$11,498,461 
306,922.914 

$10,742,096 
257.492.794 

$10,746,263 
234.017.077 

$8,761,659 
250.961.609 

Total  26  weeks 

$318,421,375 

$268,234,890 

$244,763,340 

$259,723,278 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported.'' 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  30 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France    

Germany    

West  Indies 

Mexico 

South  America 

All  other  countries.. 

Total  1906. 

Total  1905 

Total  1904 

Silver. 

Great  Britain 

France 

Germany    

West  Indies- 

Mexico   

South  America 

Ail  other  countries. - 

Total  1906 

Total  1905 

Total  1904 


Exports. 


Week.      Since  J  an. I 


$1,500 
2,000 


$3,500 

3,357,057 

31.300 

$1,185,560 

"3' 268 


$1,188,828 
506.414 
699,855 


$625,026 

901.046 

4,045.000 

34.350 


$5,605,422 
36.650,003 
64.447.566 


$27 


,233.569 

721.000 

13.760 

93,108 

100,000 

'6,266 


Imports . 


Week. 


$16,646 

5.734 

52.126 

835 


Since  Jan. I 


$75,341 

7,409 

38,804 


$24,248,880 

9.103.114 

9.209.084 

1.070.037 

145.374 

961.434 

150,383 


$28,167,637 
16,088.416 
21.446.262 


$2,753 

24.398 

5.650 

1,110 

$33,911 

27,032 

4,982 


$44.888..306 
5.919,950 
6,289.138 


$310 

3.903 

10 

85,231 

407.533 

682.675 

42,210 


$1,221,872 

1.733.257 

461,396 


Of  the  above  imports  for  the  week  in  1906,  $530  were 
American  gold  coin  and  $1,855  American  silver  coin.  Of  the 
exports  during  the  same  time  .'53,500  were  American  gold 
coin  and  $3,000  were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 

Sanlitu0  ixntX  |f  Itxauclal. 


TRAI^SCONTINENTAL  MAP 
Mailed  upon  request. 

Spencer  Trask  &  Co», 

InTestment    Bankera. 
Branch  Office,  Albany,  N.Y.    William  and  Pine  Sts.,  New  York. 


Moffat  &  White, 

IVIembera  New  York  Mtook  Kxchnncn, 
i  NASSAU   8TRKKT,  HANOTHK   BANK    BUILDINQ. 

Dealer*  In  Invcvtment  Securitlet. 
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Wnll  Street,  Friday  Night,  July  6   190 fi. 

The  Money  Market  and  Financial  Situation. — Notvvith- 
Ktanding  tlu;  fad  that  f^cncial  conditioii.s  coiilinue  favorable, 
and  in  some  cases  unusually  .so,  thore  has  been  further  de- 
pre.s.sion  in  the  security  inarkots  during  a  large  part  of  the 
week.  Pei'haps  the  approach  of  the  national  holiday  in 
conjunction  with  a  firmer  money  market  may  have  caused 
some  of  tlu!  liquidation  that  was  conspicuous  on  Monday 
and  Tuesday,  but  obviously  there  must  have  been  some 
other  reason  for  a  renewal  of  the  movement  on  Thursday. 
There  was,  however,  a  decided  change  in  sentiment  soon 
after  the  opening  to-day  and  a  sharp  upward  turn  in  prices, 
led  by  the  so-calhnl  Hill  stocks,  on  rumors  of  a  conclusion 
of  the  lease  of  Great  Northern  ore  lands  to  the  United  States 
Steel  Corporation. 

Crop  news  continues  to  be  decidedly  encouraging  and 
several  reports  of  railway  earnings  show  that  there  is  little 
if  any  falling  off  in  the  general  business  activities  of  the  coun- 
ti-y.  The  Bank  of  England's  weekly  statement  shows  a 
further  expansion  of  loans  and  a  smaller  percentage  of 
reserve,  but  otherwise  the  financial  situation  abroad,-  at 
Continental  centres  as  well  as  in  London,  is  easier.  The 
political,  and  incidentally  the  financial,  outlook  at  St. 
Petersburg  is,  according  to  the  report  of  a  recent  visitor 
there,  decidedly  unsettled,  and  all  Europe  is  awaiting  de- 
velopments with  a  good  deal  of  interest. 

The  firmer  local  money  market,  referred  to  above,  was 
limited  to  the  early  part  of  the  week,  and,  as  was  the  case 
last  week,  was  chiefij'  due  to  an  adjustment  of  the  half- 
yearly  settlements. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  8%.  To-day's  rates  on  call  were  2@4%. 
Prime  commercial  paper  quoted  at  5@53^%  for  endorse- 
ments and  5@5}/2%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £767,993  and  the  percentage 
of  reserve  to  liabilities  was  41.23,  against  47.44  last  week. 

The  discount  rate  remains  unchanged  at  3J^%.  The  Bank 
of  France  shows  an  increase  of  14,025,000  francs  in  gold  and 
4,575,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
June  30 . 

Difjercnces 

jrom 

previous  week . 

1905. 
July  1 . 

1904. 
July  2 . 

Cimital                   --   - . 

S 

117.972.700 

149.608.400 

1,056.944.900 

48,362.400 

al049,6t/.000 

187,184,500 

87,275.500 

274,460,000 
262.404,250 

$ 

Dec.     "8V3.405 
Dec.        108. von 
Inc.         144.,  00 
Dec.     1.699.300 
Inc.     2.8/8.300 

Inc.     1,179.000 
Inc.           36.175 

S 

115.972.700 

139.492.800 

1.120.869.000 

48.536.800 

1.166.038.900 

214. /■44. 100 

88,424,500 

303,168,600 
291,509,725 

S 
115  972  700 

Surplu.s   

Loans  and  discounts 

Circulation 

Net  deposits 

Specie 

134,323,400 

1,075,031,500 

39.209,600 

1.152.988.800 

239  371  800 

84',9S0'70O 

Reserve  held 

25%  ot  deposits 

324.352.500 
288,247.200 

Surplus  reserve 

12,055,750 

Inc.     1,142.825 

11.658,875 

36,105,300 

a  815,313,100  United  States  deposits  included,  asalnst  $15,489,700  last  week  and 
$12  387,400  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $15,884,025  on  June  30  and  $14,785,350 
on  June  23. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  lower  early  in  the 
week,  influenced  by  dear  money  and  a  light  demand.  It 
recovered  on  Thursday  and  it  was  steady  at  the  close.  Gold 
arrivals,  $1,500,000  at  Vancouver,  B.  C,  from  Australia, 
and  a  like  amount  of  Australian  gold  was  engaged  for  import. 
To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
w^ere  4  82i/^@4  83  for  sixty-day  and  4  85J^@4  86  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  82@4  8215  for  long,  4  8460@4  8470  for  short,  and 
4  8505@4  8510  for  cables.  Commercial  on  bank  4  8160@ 
4  8170  and  documents  for  payment  4  81  @4  82.  Cotton 
for  payment  4  81  @4  81 J/^.  Cotton  for  acceptance  4  8160@ 
4  8170  and  grain  for  payment  4  81>g@4  82. 

To-dav's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21}4@5  20^a  for  long  and  5  18M@5  18^  for  short. 
Germany  bankers'  marks  were  94}4@94  5-16d  for  long  and 
94  ll-16@94^rf  for  short.  Amsterdam  bankers'  guilders 
were  40@40A;  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  15c.;  week's 
range,  25f.   153^c.  high  and  25f.   14)^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling,  Actual 

High 4  82  ®4  8215 

Low 4  8160  ©4  8165 

Parts  Bankers'  Fraitcs — 

High 5  21U  ©5  205^0 

Low 5  21j|        o@5  21K 

Germany  Bankers'  Marks — 

High- 94>i  ®    94  5-16 

Low 94>l  @    94K 

Amsterdam  Bankers'  Guilders — 

High 

Low 


-Shorl- 


Cdbles- 


14  8475 

14  8440 

15  ISMd 
15  18J|a 


<®4  8480 
@4  8445 

®5  18Ji 
@5  18M 


14  8510 
1 4  8480 


@4  8515 
@4  8485 


94  11-16  ®   9iHd 


9454 


40 
40 


@   94  11-lGI 

®   40H         1 
@   40A;  I 


Less: 
Plus: 


a  1-16  of  1%. 
k  1-16  of  1%. 


d  1-32  of  1%. 
I  1-32  ot  1%. 


ft  3-16  of  1%. 
?/3-:52of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.     Chai'eston,   123^c.  per  $1,000  premium.     New 


Orleans  bank,  60c.  per  $1,000  discount;  commercial,  75c. 
per  .$1,000  discount.  Chicago,  ;i5c.  per  $1,000  premium. 
St.  l.,ouis,  15c.  per  $1,000  premium.  San  Francisco,  25c. 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bond*  at  the 
Hoard  are  limited  to  $10,000  Virginia  6s  deferred  trust  re- 
ceipts at  22. 

The  market  for  railway  bonds  has  been  somewhat  more 
active,  though  the  volume  of  bu.sine.ss  is  still  relatively  small. 
The  market  lias  been  comparatively  steady  and  little  affected 
by  the  erratic  tendency  of  the  market  for  shares. 

Interboro-Metropolitan  43^s  have  been  by  far  the  mo.st 
active  bonds.  They  .sold  down  to  iiO%  on  Monday,  a  decline 
of  over  3  points  within  the  week,  but  partially  recovered 
later.  Colorado  Industrials  have  been  strong,  both  the  As 
and  Bs  having  advanced  over  a  point.  United  States  Steel 
.5s  have  been  active  and  steady.  As  is  generally  well  known, 
a  long  list  of  bonds  .sold  ex-interest  on  the  2d . 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $15,000  3s  coup.  1908-18  at  103 >^,  $3,000  4s 
(oup.  1925  ai  129;^,  $22,000  4s  coup.  1907  at  102^  and 
$1,000  4s  reg.  1907  at  102^.  The  following  are  the  daily 
closing  quotations;  for  yearly  range  see  third  page  following. 


Interest 

June 

July 

July 

July 

Julv     July 

Periods 

30 

2 

3 

4 

5            6 

Q— Jan 

*103}^ 

*i03M 

*103H 

. 

*103Kl*103K 
♦103M  *10.iK 

Q— Jan 

*104 

*i03H 

*103H 

^ 

Q— Feb 

*103}f 

*102H 

*102H 

Q 

*102H  *102 

Q— Feb 

103  H 

*103 

*103 

*103       ;*102Ji 

Q— Feb 

*1Q2'A  *102K 

*H)2\-i 

M 

*102!4.*102W 

Q— Jan 

*102M  *x02y4 

*U)2H 

0 

*U)2'Ai*l02H 

Q— Jan 

*  103  Ji  110254 

102H 

> 

*1025<  *102K 

CJ— Feb 

*129MI*129M 

*129H 

:^ 

♦  129M  *129K 
*129K  *129K 

Q— Feb 

*129>^ 

12954 

*129M 

2s,  1930 --registered  ' 

2s.  1930 coupon  1 

33.  1908-1918 regi.stered 

3s,  1908-1918 -- coupon 

3s,  1908-1918- -small  coupon 

43,  1907 registered 

4s,  1907 coupon 

4s.  1925 registered 

4s   1925 coupon 

•  This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — In  the  stock  market 
the  liquidating  movement  noted  last  week  continued  in 
force  until  Tuesday,  and  a  further  decline  of  from  2  to  6 
points  took  place.  Before  the  close  on  Tuesday  a  general 
reaction  occurred,  which,  however,  was  of  short  duration. 
The  selling  pressure  was  renewed  late  on  Thursday,  and  the 
market  opened  weak  to-day;  but  it  soon  became  strong  on 
aggressive  buying  of  Great  Northern,  Northern  Pacific  and 
St.  Paul,  and  practically  the  entire  list  participated  in  the 
upward  movement  that  followed.  As  a  result  of  the  week's 
operations,  of  a  list  of  20  prominently  active  railway  i.ssues, 
12  are  higher  and  8  are  lower  than  last  week. 

Great  Northern  has  covered  a  range  of  15  points,  closing 
at  the  highest.  Northern  Pacific  has  covered  10"^  points, 
and  St.  Paul  over  6  points,  both  also  closing  at  the  highest. 
On  the  other  hand,  New  York  Central  has  covered  nearly 
6  points  and  closes  with  a  net  loss  of  2%.  Miscellaneous 
and  industrial  stocks  have  been  relatively  steady  and  several 
have  shown  a  strong  tendencj'.  Among  the  latter  are  Colo- 
rado Fuel  &  Iron,  Amalgamated  Copper  and  Smelting  & 
Refining.  United  States  Steel  preferred  shows  a  net  gain 
oi  1%  points  and  the  common  is  fractionally  higher. 

For  daily  volume  of  business  see  page  30. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  endinx)  July  6. 


Assoc  Merchants,  1st  pf- 

Bethlehera  Steel 

Preferred 

Can  Pacific  subscript'ns- 
Knicker  Ice  Co  (Chic)  pi 
Mich  state  Teleph,  pref- 

New  York  Dock 

N  Y  &  N  J  Teleph  rights 
Twin  City  R  T  rights.-. 


Sales  j 

lor 
Week  . 


Range  jor  iceek. 


Lowest . 


Highest. 


200x109  i^July 
300!  25  July 
lOOi  86  July 
600!l53MJu!y 
100  75  July 
100  92  July 
375;  40  July 
1,667  2HJuly 
8,127i       JiJuly 


2jl09>4July  2 
2  25HJune  30 
5  86  July  5 
3153MJuly 
5  75  July 
6;  92  July 
5    40     July 

2  2MJuly 

3  1     July 


Range  since  Jan.   1. 


Lowest.     I    Highest. 


1065^  Jan: 

25  June! 

86  July 

153 '4  July 

75  July 

92  July 

34  Jan 

2H  June 

%  July 


112H  Mch 
2aH  June 
88H  June 

158      June 


80 
92 
50  ^ 

2H 


Jan 
July 

Jan 

July 

iH  June 


Outside  Market. — Trading  on  the  "curb''  this  week  has 
continued  dull,  irregularity  marking  the  movement  of  prices. 
The  market  on  the  whole,  however,  has  maintained  a  fairly 
steady  undertone.  The  copper  stocks  received  considerable 
attention,  Greene  Consolidated  Copper  being  a  point  of  in- 
terest. This  stock,  after  fluctuating  between  24  and  24}<^, 
dropped  to  2l3/g,  then  advanced  to  22 14;,  closing  to-day  at  22. 
United  Copper  common  advanced  from  61 J^  to  66J4  and 
closes  to-day  at  66.  Boston  Consolidated  Copper  from  24^^ 
reached  26^^,  the  final  transaction  to-day  being  at  25^. 
Butte  Coalition  lost  2}^  points  to  27H>  recovering  finally  to 
30.  Utah  Copper  went  down  from  28  j^  to  25M,  ending  the 
week  at  the  low  figure.  Nevada  Consolidated  Copper  de- 
clined from  17  to  16%  but  advanced  at  the  close  to  17J^. 
A  feature  in  the  industrial  department  in  the  beginning  of 
the  week  was  a  slump  in  American  Tobacco  of  75  points  from 
the  last  previous  sale  to  300,  followed  by  a  further  break  to 
290.  The  close  to-day  showed  a  recovery  to  320.  Mackay 
Companies  stocks  were  active;  the  common  after  a  loss  of 
l}yi  points  to  70  moved  up  to  723^.  The  preferred  declined 
from  7l'j4  to  693<^  and  then  advanced  to  73.  Internatoinal 
Salt,  after  falling  away  from  3314  to  313^,  went  up  to  34. 
Havana  Tobacco  common  ran  off  from  22,  the  week's  open- 
ing, to  211/^,  recovered  to  22  J.^,  but  reacted  finally  to  21  J^. 
Standard  Oil  rose  from  596  to  5973^.  then  dropped  to  5913^, 
advancing  i^gain  to  593.  Chicago  Subway, after  selling  up 
from  45>2  ^o  4634,  sank  ^o  43,  ending  the  week  at  433^. 
Outside  quotations  wiU  be  found  on  page  30. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


<>COlII*YIN<i    TWO     PAHKS 


STOCAH—H H^n £ST  AND  LOWEST  SAhi   PMJCKS                   \ 

•»TOCli.."* 

flat4s  01 

Jian(f«  for  Year  1906 

Kantje   lor  /Y«vi««( 

NEW  YORK   STOCK 

the 
Week 

sriarea 

On  ba»is  or  UfO-share  Lots 

YearriWH) 

tridav 
July  6 

Stturtiav 
June    30 

July  -J 

J^Kly  3 

Julfj  4 

July  S 

KXCHANGK 

Lowest 

Uiqtiest 

Lowfti 

IlighMt 

KnilronH*. 

873*    88^ 

S6       8S«o 

86  >«   86 'e 

86-4    87  H 

SG\    88 

A  tch.  TouokaJtSanta  Ft 
^        Do  '  pret 

77,220 

S5i«Mi«y  2 

96^8  Jan  13 

IT^Miii 

93-V,  Mar 

9y^4    9V\ 

!'S'<  100 
1.(3  Si  135 

98^    99 
131»sl33H. 

99  >4    9934 
131M34\ 

9934    9  9 '4 
135      135 

4,1m. 
3,800 

93'4J'ly    3 
l31i«Jly    :i 

10(>     Jan    3 
U;7-'HJau2o: 

99     Jan 
120     Jan 

lOS^jSop 

170    Apr 

ia4'4lo5 

VtlantlcCoast  Line  RH.. 

lib    11(5', 

115      1I6^ 

115      lUii^ 

115\116\, 

1151-^116%. 

l>alMiuurecfe  Uliio 

I>  1)0    pref , 

68,61^0 

I0534  Mny   2 

119 '4  J'ne21 

100>a  Jan 

117      Aug 

*!•"        MS 

93 

9J>4      '.•3>4 

•!t2        !'  I 

}94        94 

12>i 

'.•2     .riie27 

99'-^  J  an    5 

91      Mai 

100      Aug 

75        76 ' 

74        76", 

73  "-J    75 

7  2  la    75 '4 

72        75 '^ 

»rooklvn  Rapid  Transit.. 

131,875 

72     May  2 

94 '8  Jan  2'! 

56'8M»> 

in  '..  Not 



•>3        So 

*H3        86 

•■^3      H.; 

Hiittalo  c&  Siusquo,  pret... 

... 

S3     .Ian  li 

87      Keb   S 

84     ix^c 

iU.S».May 

15-     1;")S' 

15!*     i5Sv 

i:.7'4  15814 

159      1593t 

15534  i5;i'. 

/  'auAilian   Pacific 

^    aitii.Irt  .■Southern 

90,01 

15538M,iy   2 

17734  Jan  19 

13034  Jan 

177 'h  Hep 

tiSS.    t>6S 

•64-^4    6» 

•61        63 

•65 'a     6.1 

6>is.rno30 

70'eJan    8 

67     Nox 

7434  Au(j 

*2i8    ■:■::> 

220     2.0 

•218     225 

•2  IS     2  ■.'.■> 

22  :  i-j  2  2  2  '- 

OiMitrai  of  Xew  .lorsey... 

3o'i> 

204     May  2 

239'8Ma)-2l 

190     Ma\ 

235     C)ct 

55  "-J    55  ■■ 

55        55', 

64  "g    55  V. 

55-'4    56 

55 's    5u', 

';ho.-sa\)eako  *  Ohio 

6,o5li 

53  '«  A  pr  28 

O.'i.i  Jan  -J  ; 

45'a:\Ii.\ 

OOig  Mar 

"VO^'lnJi 

■Y6>i"l6^4 

16  •(    Vb'j 

i6'Si"r6'i 

siS'JO 

'_'.)      .Miiv    :> 
74     May  3 
16     J'nu-- 

3SI.I  Jau  15: 
SO-VJan  I2I 
•23 ■-'8  Jau  iO 

30     Dec 
75     Oct 
17ia.Mn> 

44  la  Mar 
s'334  Apr 

Do    prol     

16%i    lb*- 

ChiaaKO  tireat  Western., 
bo    4  p.  0.  rtebontures 

25  '8  Mar 

•78  S    (i-^-\ 

•7S'u    S2'v 

•78  >«    82  Hi 

♦781a    82»4 

*79'.i    S-J\ 

SO'.,  .j'ue-.'ti 

SO -...Ian  17 

83 '4  Ma\ 

89     -^ep 

•74       76', 

♦74       753< 

•74         7534 

•74  "-J    753, 

74'a    71'a 

Ho     5  p.  0.  pref.  "A".. 

lOll 

7438  May    3 

80     Jan  31 

60     J'ne 

78  "-J  Sep 

•.'6  "a    26 

■J»^    2f>'-. 

25>-a    251.. 

•25'-,    26 

26        26 

1)0    4  p.  c  pref.  "B".. 

1,1  nt 

25i4.)'ly    2 

39"-BJau22 

29     Mas 

37  la  Apr 

i7o»,  na 

167-'4  17I7(. 

167  "s  169  3(1 

169-8  172'-. 

169=8  1731a 

ChioaKo  Miiw.  &  St-  raul. 

U5.70C 

155  4  Mav   2 

193     Jan'2.  \\{i»\  M.n 

187'-i.A.pr 

•1>>-.'V,184'- 

IM'     1^3 

•181      182 '.J 

1^3     183 

}182      182 

Do    pref 

1 ,080 

l77'-2.M!iv   •■ 

196     .raii2-'   1S21.J  Jan 
240     Janl5  olOOJ^iJ'nc 

192  la  Apr 

1V5      I'.iiiS. 

193 S<  IWo 

193Sj195 

196     19634 

195     1981a 

Chicago  &  North  Western 

3,850 

19J     .vpi  27 

240     Ja« 

•2-2S     -Ji^S 

•225     5*30 
,  169      1711 

•225     230 
•169      175 

♦220     230 
*163     175 

•21*     230 
•168      175 

Do    pref . .     

"206 

23(1     Mar.^2 
168     .J'ne-8 

'2n»     Marl'.O 
198     Jan  15 

234      Jau 
150     Jau 

26i)  la  Fob 

•168     17  5 

Ohio.  St.  P.  Minn.  <fc  Cm. 

225     Jau 

•1T5     18 J 

'•176     185 
'12        14 '4 

♦176      185 
•12        14  >4 

•176     185 
•12        14I4 

♦176      185 
13        13 

Do    ])ref       .., 

"ioo 

176    J'ne2^ 
93^  .\prLi 

202     Jan  15 
IS'iJanlO 

195     Jau 
734  Jan 

230     Jau 

•IJ        14-.. 

Chicago  Teriu'l  Transfer. 

20     J'H« 

30        30 

- 3< 

4          i\ 

' 38 

4           4 

• 33 

•414      41a 

• 32 

4 14       4  >•. 

Do    pref          

400 
1,UK' 

27     Apr27 
3 'a  May  21 

4234  Jan  Tj. 
1334  Feo20 

17'a  Jau 
6     J '111 

42ia'''*y 

•4          4-e 

Uiilcauo  union  Traction. 

13 'a  <•'«" 

I'ii^^     13 

12        \-s-U 
92        92  "^ 

9L        91 

•12  la    13  s 
91       92 

•12'.j    13  s 

y2        92  '< 

Do    pref    .- 

90<i 
2,6)0 

12     May21 
90 14  .May   2 

471-..  .daii2 
l«9'i,Janl5 

3034  J'ly 
90     Jan 

54      Fob 

H'^        y2S 

Clove.  Cin.  Chic.  &  St.  L. 

111     Mar 

•10b-«4  112 

•108     112'-. 

•10834  H2>4 

•10834  115 

•10834  115 

Do    pref 



ll'i     Mayli 

118     Jani3 

115i4J'ly 

12134  Mat 

33  "-J   sa"-. 

3S        33  >•.■ 

33       333a 

33  "a    33»s 

33 14    33', 

Colorado*  Southern 

3,600 

29  la  Jan    4 

37     Jau'i4 

22i4Jau 

30 'a  Apr 
6978  ^^i 

•t>7'i    Cy.. 

♦67        6e>3 

•67      as 

67^3    67'-. 

'67        6S 

Do    Ist  preferred 

101 

66iaApr30 

73  ig  Feb 20 

52      iMay 

•4  7'-^    49 

45        46  "v 

45        45»4 

46        471a 

47 la    473, 

Do    2d  preferred 

|"^elaware<fe  Hudson  ... 
I  'elaw.  Lack.  <fc  Weafn. 

1,900 

43     May   2 

56i4  Jan  12 

32  la  May 

55     Deo 

20'J'8  210 

207*4  210 

207     203 

208ia210'a 

209  42  213 

3,900 

189     JM&y   - 

231     J'ne]2 

1781a  MaN 

2103,  Oct 

•dOO     550 

•500     550 

•430     530 

•450     550 

♦4oO     540 

43734  May  2 

560     .May24 

335     Jan 

198  la  Oct 

39 »«    40 

Syu    40H 

3.)  "4    3934 

40        40'% 

39 'a    40'', 

Denver*  Bio  Grande 

3,800 

36  's  .M  ay   2 

Si's  Jan  26 

•27i4Ma> 

393,  Deo 

•Si'-j    »o 

84        8 1  "v 
493  "i    93  >« 
•16        16'-. 

83 1^    8334 
•90        93 
•16        17 

8334     8334 
9334    ^334 
17'4    171, 

•83        86 

92        92'.. 
•16        18 

Do    pref 

700 
70. 
20U 

83-iJ'lv    3 
•90i4.\pr30 
lOisJlay  2 

91  "a  Jan  2- 

102     Feb   9 

22 '8  J  an  11 

83'4Ma> 
76 'a  Jan 
1134  .May 

9II4  Deo 

• !<4 

Detroit  united 

96  "a  Dec 

lb'4    16', 

Duluth  So.  Shore  &  Atl.. 

2234  Nov 

•33        38 

*ii        38 

3n       35  "a 

36        3d 

•35        38 

Do    pref 

30U 

32      A  pr  28 

45     Jau 11 

21     May 

4634  Not 

40        40', 

3^34     407g 
77        77 

39  "a    40^4 
77       77 

4014    40^8 
•7/14    78', 

4018    41 
Wia    77'-. 

LTie 

75.2::o 
1.1  >l 

38 's  May   2 
75      Jlay   2 

50'8  Jan  16 
83     Jan  15 

37  "a  May 
74'8Ma\ 

5234  Ang 

77       77 

Pj  Do    Islpret 

85  la  Aug 

b7       67 'f 

67       67  "2 

6718    6778 

67-4    Gi 

'67        6S34 

Do    2d  pref 

2,000 

62  la  Apr  27 

76;<8.lau  16 

55  "a  J  an 

783(,  Aug 

•bS       75 

•67       75 

•68        75 

•68        71 

'68        V2 

Kvan.sv.  &  Terre  Haute.. 

75     Jan    b 

76     Jan    2 

63     J'ly 

75      Aug 

•85        95 

'85        95 

*85        95 

•85       95 

♦85        95 

Do    pret 

88      i-eij    61^90     May3i 

85      Nov 

96     Aug 

378  "i;  382 

277     283 

275     278 

280  la  28434 

281     290 

Great  Korthern,  pret 

Green  Bay&W.,deb.  ctf.A 

31,660 

275      May   2 
86     Mayl- 

348      Feb    9 
92  Uj  .J  an '2  2 

236     Jan 
83     Feb 

335     Apr 
90     Jan 

•4i""48"' 

•42"  "48" 

Do                   deh.  elf.  B 

tj  avana  Electric 

lADo    pref 

"•ioo 

17     Jlay   2 
33i8Jaul9 

•23  Si  Jan  19 
51      Mayll 

17      .Ma\ 
15     Apr 

24  4  J'ne 

•41        50 

*43        46 

46        46 

38  la  Dec 

•89        95 

• i'4 

• 95 

♦ 92 

• 94'e 

77i4.Jan,15 

9734  May  8 

50     J'u«- 

82     Dec 

• 130 

•120      12»»Ji 

•120     130 

,• 130 

♦ 125 

Hocking  VaUey 

.  ..  .. 

113i8l--eb   ^ 

135      Apr  24 

86'^g  Jau 

121  la  Dec 

95»i>    yoii 

95        95 
172'al76 
3534    36^4 
71^4    74  "^ 
•24        26 

•94>8    95  >2 
l".-^!  i75 
35        36'4 
7o-'8    73 
•23        25 

0 

•94-8    95 
174  "a  175  la 
36       '^7-^ 
72        73 
2  4  "a    24'-. 

95        9S 
I74I4  176 
3ri        37  S 
7214    74  s 
•23 -a    25 

Do    pref 

600 

8,50v 

13,110 

11,16. 

200 

93     May  2 
164      .May   2 
33-'5aJ'ne27 
7038JMy    3 
24'aJ'ly    r- 

99-t8ii,e    1 
184iaJ'ne  7 
SS-igMaylO 
S738  MaylO 
34'4  Jan  12 

90     Jan 
15234  Jan 

97 '4  Not 

17538177 

Illinois  Central 

183     Sep 

36 '4    37 

I  nterboro-Metropolitan. 
Do  pref 

74        74% 

•24"  May 

•24        2b 

towa  central 

32     Feb 

•45        60 

•4i»        50 
66        66 

•45        50 
•67        69 

0 

•45        50 
•61        68 

*45        50 

'64        7» 

Do    pret 

"200 

49     May  4 
5-'     Mar  7 

6334  Jau  13 
7ii     J'ne  » 

50     May 
•29  la  May 

61     Dec 

68        bS 
•791a    »1 

fZ" anawna  <fe  Michigan.. 
lVC.Ft.S.<feM.,tr.  cts.  ptO 

5334  Dec 

80        oO 

•iyia    »1 

M 

♦79^1    81 

•7934    8u3, 

20. 

a;80  J 'lie  15 

84  la  Feb    7 

81 -ig  J'ne 

87     Oct 

24        24 

23"^    24>» 

22''8     23^8 

Z 

2334     24 

2334     •23'( 

Kansas  City  Southern  ... 

C,200 

22'8J-ly    3 

37:^8  Jan    5 

22i8.Ma\ 

36 '4  Dec 

oO'-j    5o>a 

49'b    6'J-. 

50        50 

a 

60        51 

50        50 

Do    pief 

7,400 

49:'8J'ly    2 

71     Jan    5 

52     Jau 

70     Feb 

27^4    28 

28        25i»4 

274    27 --J 

M 

28 14    28 14 

•28        30 

r  ake  Erie*  Western... 
1-i  Do    pref 

1,000 

27iaJ'ly    3 

44  'g  Jau  12 

28 14  J'ut 

47  la  Dec 

•80        no 

•80        90 

•80        90 

•83        87 

•83        88 

?84     May  15 

j9-"aJan-5 

91     J'ne 

106     Mar 

•65        70 

•56        58 

•65        68 

0 

•65        68 

•64        69 

Long  Island 

67     J'ue20 

«!',  Jan  16 

oOSj.Mav 

T3'8Nov 

140 '6  142 

110'iil42s 

140     141 

>■ 

141      143 

141     1421a 

Louisville  &  Nashville... 

12,6.)0 

I'M'i  May  2 

156 13  Jau  19 

^134  la  Jau 

15738 '^ep 

•147     148 

147''b  1473f, 

14738  148 

Hi 

•148     150 

•147  la  150 

VI  anhattan   Elevated... 
I'Xetrop.  Secor.,  sub.  rec 
■Metropolitan  Street 

400 

147 14  May   2 

162     Jau  26 

161      May 

175     Feb 

6j      Fel)'i.^:i-  (.("a  .UuvUi 

68 ''b  ><ov 

91     Mar 

•105     108 

-iO)     io-<s, 

H'5      107 

•103      10712 

*103     107  s. 

400 

slUliaMay  3 

127     Jau  16' 

114     May 

133     Aug 

20        2i 

CO        20  ^j 

19 'a    ■'iO'4 

ly^s    20 

20        20  ^, 

.Mexican  Central 

6,600 

IS^'s.May  2 

26.5g.jauiy 

1814  .Ma> 

26     Mar 

•170      IsO 

4  loo      16') 
65        bo'i 

•160      180 
65        651a 

•150     180 
•64        66'2 

•150     l>-0 
64        65 

Michigan  Central 

2^ 
1,00. 

liO     .Mariy 
64     J'ly    6 

1  ^.)     J'ue21 
84 '4  Jau  11 

n30  J'uf 
56  "a  Jan 

155     Aug 

•65        7o 

Minneapolis  <&  St.  Louis. 

8434  Oct 

*8»       y5 

•69        93 

♦ 95 

• 95 

•90       yj 

Do    pref 

90     .Apr  27 

100 14  Jan    3 

86     Jan 

106     Oct 

153     loi 

15114  152 

loO'slolH 

•150     loi 

•150     153 

Mum.  S.  P.  cfc  S.  S.  Mane. 

806 

UliaJau    4 

164     .Mar24 

89  "a  Jan 

145     Dec 

171     17l 

♦1,0      174 
32        32-'4 

•1(1     174 
32        33  >4 

•I7OJ4I74 
3Z'a    333t 

'17OI4I72 
3-'3p    32'6 

Do    pret 

200 
10,700 

l63'aApr30 
29      .May   2 

l833j.iaull! 
40.^3  an  12! 

148     Jan 
24      .MaN 

173     Dec 

a^        6i\ 

.Mo.  Kansas  <&  Texas 

39  la  Nov 

•6j        68 

bj'a    66 

•6434     6734 

66  s,    66-'4 

66  "a    6634 

Do    pref 

6J0 

64 14  .\pr27 

74'„.laul8' 

56 14  .May 

73     Aug 

89  Hi    90  "s 

88        90  \ 

8734    89 

bS-a    'JO 

8834     9i 

.Mi-ssoun  Pacific^ 

23, /OO 

8.) '2  .May   2 

10634.)au'.r0, 

9  IS!  May 

UO'e-Mar 

•140      14o 

♦140      145 

•140     145 

» 13.-1     1 42 

'138     145 

v'  ash.  Cliatt.  <&  St.  Loui.v 
i. '  at.of  Mex,  uon-cum.pi 

133     .May   3 

i4Jia.laul2 

137     Jau 

158     Apr 

37        37 

•35        4.1 

37        37 

37        dl 

3713    37  la 

i,ib\' 

36     Apr2'7 

41     Marl-* 

3 313  .Ma) 

45     Jau 

•IS":!     i9»a 

'19        la-v 
l2'i-^4  ii'i'-I 

19        19 

i27'3i  129" 

19        19if. 

•19        19  li 

Do  2d   uret 

300 

4i',66i 

18'4  J'uolO 

32'eJ'uel6 

81     J'uelo 

12734 J'ly    2 

'213.1  Feb  2, 

:"4     .1  11614. 

yiiaJ-ueU' 

lS6'4Jau    8| 

1734  J 'ut 

24  la  ti  an 

New  Orleatis  Hy  &  Lt.  .. 
Do    Dref 

13634  May 

13U''4  133 

1293,  131  la 

128'8  131 H 

X.  Y.  Central «fc  Hudson.. 

i6?34  Mar 

"63        bb 

62        63 

61        63  "li 

64  '4    65 

62        63  ■-, 

N.  Y.  Chic.  &  St.  Louis... 

4,300 

"9     Mar  6 

73iaAprl7l 

42     Jau 

76 -4  Dec 

•110      ila 

♦110      118 

♦110     118 

'112      118 

♦113      118 

Do    Istpref 

111     Aprl4 

120 '8  Jan  27: 

114     J'ly 

122  "a  Jan 

•81        90 

84        e5 
•190      ly3 

86        86 
•191     193 

8/        90 
§191      191 

'85        90 

♦190     193 

Do    2d  pref 

900 

80     May  3 
191     J'ne27 

9 134  .Jan    9 
204 'g  Jau  19 

74     Mav 
4IUI  '4  Dec 

95     Dec 

•lai     193 

X.  Y.  N.  Haven  <fe  Hartf . 

}216  Sep 

b7        87-^. 
•91        vz^j 

46  "a    47 'b 

46^4     47I4 

4734     47 'H 

4739    48 

N.  Y.  Ontario  &  Western. 

7,700 

4334  May  2 

57^4  Jan  -  ■ ' 

4038  Jan 

64     Mar 

^5      8  <  ^e 

85 -i    86''4 

87        87  ig 

8/         8714 

Norfolk*  Western 

10.000 

81     Feb  2*. 

O-iiaFeb    1 

76     May 

88  "a  Mar 

•90        92 

•90        94 

•90        92^4 

•90        93 

Do    adjustment  pref. 

89  la  Apr  12 

96     Jan    6 

91  Is  Feb 

96     Aug 

lyi"*  iy3-» 
125H)  Lib^'i 

191^19; 

190      IH4 

195      198V 

195  la  2003, 

Northern   Pacific 

62,300 

179i4May  2 

232iaFeUl4 

165     Apr 

2161a  Aug 

120      126 

122      125 

lJ6     126 

♦125      130 

Ijacitic  Coast  Co 

I-    Do    Istpref 

800 

103     Jan  10 

142     J'ne  o| 

78 '4  Jan 

109 '4  Oct 

•125      i3u 

•loo      lt»8 

•100      IU8 

» 100      108 

'100      108 

iOu     Jau    5 

106     Jan  29 

loo     Jau 

108      Fob 

l;:2     125 

123      123 

♦113      130 

•123      130 

Do    2d  pref 

400 

lOoi-j  Jan  10 

135     May  8 

85     Jan 

109      Oct 
148      Aug 

125      12  i '■4 
•33^4     40 

12JH2126 

122 ',124  St 

12414125 '4 

123  1-^1201-2 

'Pennsylvania 

Peona*  Eastera 

3a3,220 

122 "a J'ly    2 

147-iJan2.i 

131  la  May 

'39         10 

•36        40 

•3y       40 

•37        40 

■  *>..•■ 

33     Apr28 

46  la  Jan  i5 

27     Jau 

4834  Apr 
I8734  Mar 

•lOi      li4S 

•80        82  \ 

•75        81 

•75        84 

•75        82 

Pittsb.  Cin.  Chic.  <$!  St.  L. 

75     May  2 

87     Jan  24 

70     May 

•101      114'-^ 
117  "12  12 1  "a 
•  HO        93 
•..0        Ui 

•101      114'.j 
1171,119'^ 
93        93 
• 95 

•101      114"-^ 
120      12238 
•90        93 

• 95 

•101      114'., 
U9      122\ 
•90        93 

• 95 

Do    pret... . 

jOo'.e'oo 
100 

lUO     May  4 

112     May   2 

89 -.^  Mar   1 

90     Apr  30 

108  "a  Jau  24 

<;164  Jan  23 

96     Jan  22 

102     Jan  M 

105     Feb 

r79     Jau 

90     May 

84     Jau 

112     Mar 

l-^Oij  12^  ~ 

\i  eadlng 

14334  Nov 

•90        93 

lA(i8t  pref 

97      bop 

•90        95 
23  Vj    23^4 

bi     m^ 

•64        7^1 

2d  pref 

101      Nov 

23  <«    26^ 

23        23  \ 

23I4    23S8 

23'«     2.i% 

Rock  Island  Company 

11,4.(0 

23     J'iy    3 

28J%Apr    2 

2134  l).;c 

3T'8  Jan 

60        61 

•60        61  la 

61        «1 

61 '4     61s 

Do    pref 

2,200 

60      J'ly    2 

tt8=8Mar3i 

60  la  Not 

85     Jan 

b4        64 

♦ 721a 

♦ f2'a 

•.7134    7  2 'a 

St.  L.&S.  Fr.,  Istpref 

100 

60      Keu26 

7234  Apr   3 

67     Dec 

81 14  .Mar 

42  >«    43 

is^a    42 1* 

•40        4o    . 

♦40        45 

•40        45 

Do    2d  pret 

300 

•11     May  2 

51i4keb    0 

45      Dec 

73  "a  Mar 

2012    20 s 

20  la    201-, 

•20I4     2  1 

•20I4    21 

St.  Lotus  Southwestern.. 

200 

201a  May  2 

27 's  Jan  19' 

20     .May 

27  "a  Jan 

66=8    67  »t 
•116      U7 

49*4     oO 

51        51 

49  "a    50 

49  "4     4912 

JPo    pref 

1,300 

4«3^M,y      V 

t>l'«Jaa24 

65     Not 

66 ''s  Apr 

63 14    bTig 

03 -g    6518 

65        65  \ 

65        66 '« 

Son  them  Pacl&«  Co 

l23,Oi)o 

61      May  2 

7278Jillli 

5734  .Mai 

7238  Feb 

116      116-, 

116     116  "a 

116'all6'a 

II6I4II6I4 

Do   pref 

1,0  00 

UG     J'ly    2 

120'aJne  6*11534  JanI 

r2^ii'4Dcc 
33     .Sep 

33        34's 

33        ^3'(, 

3318    33 '6 

33 '8    a4'b 

33'>8    S4'4 

Southernv.tr.  els.  sliupeu 

41, .100 

33     J'ue:io 

*-'&  Jan  2ti 

28     May 

98  w,    98'.^ 

i)9        99 

983h     98'-; 

*98        99 

Do    pref.       do 

1,000 

9734  May  2 

103     Jau  16 

95     Apr 

102  si  Sep 

il        SI", 

3018    Sola 

30'4     3II4 

30'4    3II4 

'peias  <fe  Pacific 

J. hird  Avenue  (N.  Y.)... 

2,900 

28     May  2 

3938  J  ail  :i  4 

2934  Apr 

41     Mur 

•125     laO 

126      126 

•125      129 

•125      130 

126     126 

200 

l'-;6     Apr27 

il391iJan  17 

r.!0     Dec 

141      Deo 

•82        3H4 
•24 i,    -.6-, 

33        33 

32  "a    a2ia 

•3234     33 

•32'4     33 

Toledo  Railways  &  Light 

300 

29  "a  Apr '23 

36     Jan2<; 

22^4  Jan 

37  W  Apr 

25 '4     .:i>i4 

25 14    2o'a 

25  "a    2534 

25  "a    26 

ToL  St.  L.  <fc  W.  v.  tr.  ctfs 

1,100 

25 14  J'ly    2 

40  .a  Jan  19 

34i8May    43-'4  Apr 

*4oij    4(ij 

45        4j', 

45'.j    46  "a 

46 'a    463, 

4634     47 '4 

Do    pref.  VOL  tr.  ctfs. 

1,150 

45      J'ly    2 

59 '8  Jan  19 

51»4Jan     66     Apr 

BANKS   AND   TKUbT   COMi^ANIES— BROKERS'   (^UOTAnONS 


Banks 

5KW    TOKK 

▲etna 

Aiuerical  .. 
▲mer  Exch. 

Aaior 

Battery  Park 

Boweryl, 

Batch'H*  iJi 

Centuryl 

Chase  

Chatham  ... 
Chel.feuKie 


Bia 

AtKi 

205 

215 

510 

530 

25.) 

256 

050 

750 
135 

$2" 

3.i5 

,iiO 

170 

1  1  ■> 

185 

.00 

010 

315 

.80 

Uank« 

Chemical 

Ciiizens'  Ctrl 

City  

Coal  &  Iron. 
Colonial  I1  ... 
Columbia*!  .. 
Commerce... 
CoU8oliilate<l 
C'rn  Kxchge* 
Discount',  ... 
lia«t  Hiver.. 

Fidelityli 

Fifth  A  vol  .. 


Bid 

4100 

138 

265 

250 

600 

425 

tl80 

160 

350 

150 

1.50 

200 

3x00 


Ask 
42cO 


272 


1 182 

170 

360 

I'eo" 

t20o 


JtanUM 

Fifth 

First 

Ist  N't* Day 
l4lhStreel^i. 

Fuurtti 

OaUalin 

(Tartield 

German  Ami 
German  Ex' 
•  iennaiiia'i  .. 
Greenwich* 
H.-vmiltonli  .. 
Hanover 


15.< 
JIO 
■)00 
295 
210 
190 


Sid     Ask 

340 

725 
510 
200 
212 
375 


750 
535 

400 
iOll 

160 


no 


Itiiiik^ 
Imp  *  Trad. 
Inlerboroll.. 

Imug  

Jeitersonli... 

Liberty  

Lincoln 

.Manliartau',. 
Market&Ful 
.MechaniCH'  . 
.Mech  *Tra' 
.Mercautile  .. 
Merch  Eich 
Merchants'.. 


Bid 

Ask 

575 

600 

155 

160 

240 

•250 

210 

50  > 

5-20 

1400 

1600 

290 

310 

265 

.75 

:6o 

lib 

160 

170 

240 

;50 

170 

MO 

165 

175 

liiinkn 

Metropolis  !|. 
Mftropoli'nl 
MtMorria',!.. 
Mutoalli. 
Nassaull 
New  Amster 
New  York  Co 
.N  Y  Nal  Ex 
New  York.. 
19th   Wardll 
North  Ainer 

Northern 

(jrientari 


Bid 

Ask 
400 
170 

235 

300 

•202 

212 
140 

1200 

2(K) 

200 

■308 

350 

.560 
295 

150 

160 

HM 

.70 

lliinkM 
Pacilic'i  ..'... 

Park 

People'sli 

Phenix 

Plazali 

Pro<l  Exchi  . 
Kiver.sldoli  .. 
8. ■aboard  .... 

Second  

Statell 

14thHlreel.. 
I2lh  Wardi  . 
23.1    Ward'  . 


•  BiUaui  jaiCe.l  prices;  no  .laitH  were  ma<le 
t  Sal*  »t  Stock  Exchange  or  at  auction  this 


oiilliisday.     }  Le.is  liiin  100  Hluire«.     ♦  Ex-rigiits.    Ij  .■^tate  oaukM.    a  Kx-divuleml  au. 
week.     «  Trust  Co.  certilicates.       /lAsaeMuneulpald.      n  Sold  at  privato  Mkle  at  Uiiit 


I  nglila.    6Now«U>ek. 
pno*. 


22 
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muVhti—HJaH LST  AND  LOWKUT  SALE  PRJO£li 


Saturaau 
June  HO 

'lU'J'4  10!)  S 


141  \  \i'2,\ 

UO        tJO 
•«ti-'8    VO 


•I'J-J 

441-^ 
•17 

•;i7 

•«3 

•2334 

46 


41 
18 
lli 

•<i4'3 

16 


•240     355 
17^4    Ids 
*oO       53 
HjW,    9714 

•23 "a    24 
•Ul       U4 


22 

35 

*99 
29 

•yo 

•220 
-B'a 
•6 


2-.:! 

87 

100  ••^ 
29  41 
95 
235 
9 
6'e 


87  Hi    i?".. 
69 '6    tiO'v 


20 

43 


-18 

•39 

05  Hj  06^4 

»112      116 

*3«a      4 

•26 "a  27 

•30  40 

•70  80 

*•>■>■•  y»7 

14014  142'.^ 

114>ell4!'» 
«210     240 
*l01'allO 

♦10       11 
41  >a    42 

129     129 'a 
*133     138 
*133     13U 


99 

»2 

aoj 


99 '4 
33 

104 


234     237 

*12U     130 

•15      le 

•55       63 

35  "g    36  S. 
,100      1U2 

44''8    4u't. 
♦70     loO 

18  Kj    18-fc, 
138»8ia»-'4 

191s    19^ 

77i«    77't 

56^4    67  lu 

4 86 

,140     165 

92       93 

161*4  16114 

18>4    IbHi 

•82  84 
48  49 
44       44 

•821,    aa 
61 14    61-'b 
64       61 
.115     118 
J.6ia    lOHi 

•82  90 
72       73 

101     101 
,139     14» 
924    921a 
39       31 
8918    89 14 

•13ie    I412 

•46  55 
44       45 

•06  97 
.ei8  222 
*  47^8    4876 

•99»4  101 
'lb\  26 
94       94I2 


69 
,107 


69 
112 


»160     150  li 

•76       82 
•8         B"-^ 

•6814    70 
471*    47\ 
91       91 


116 

'  82 

36 

77 


l-.:2 
82 
3618 
77 


44%    46 
107     107 

7a''g  7s7g 

33^4    34  \ 
98^8  100 
35 14    36 
106     108s 
•   40       41)4, 
275     276 
•91  Vi    92 
152  Si  167 
* 182 


iloniiaii 
July  2 


109'allU 


1  iO-'e 
•9234 

59 

09 

'lli's 
44 '4 

■•381a 
17 '4 

*3o 
22 '8 
23'»4 
44 


143 '( 
94 
02 
71 '8 

1912 

4415 

41 

17'4 

40 

2218 

24 

44 14 


»240     265 

17^8   lyi^ 

♦.■>o       62 

95 '8    9814 

23        24 

59(1        90 

22        23 

■• 87% 

o4"8    35 'j 
991a  100 
2S78    29', 
•90        95 
♦220     230 
•ftia      9 
6  0 

28       28 
59''8    61 
-17       20 
•38 
65 
•113      115 
•3ig      6 
l*;^    20'V 
33        35 14 
'70        ftO 

♦ 911 

141      143% 

IUI4H5 

210     210 

•lOlUjllO 

10        10 


43 
60 14 


41 

129 

♦130 

•133 

98 

32 

•1U2 


41'.^ 
129% 
138 
130 

98^;. 

33 'i 
104 


234 --i  238  ^ 
*120     130 


15 

'55 

35 


15 

03 
30 


•100      1U1% 

45^8    48 

•75      100 

18  18  4: 
139      140^4 

19  lit '4 
7738  77  4 
56I4    67% 

•  135"  ios' 

•91  4j  93 
I6II4I6II4 

17  18  4 

83=8  83^6 

•30  00 

•40  45 

•82  85 

OO'i  6II4 

U3ia  631* 


16 '4  10 '4 
•83   93 
72   73  4i 
100  4j  101 
♦133  140 
92   9^  la 
30   31 
88  4i  89^ 


-48 
43 

597 

219 
47% 
99% 
25 14 
93 'a 
69 
•107 

145 

'cO 

68 

46% 
•90 
122 

81% 

37  4i 

77 

44 
106  4j 

77'4 

32^8 

99 1« 

34 
105 

40 
•275 

911a 
153 


55 

44 

97 
219% 

48 

99''4 

26 

94% 

70 
112 
161 

87 
7 '6 

68% 

47 

93 
123 

81% 

37  42 

77  4i 

45 
100  42 

7714 

344. 
100% 

30 
105 

40 
285 

914, 
153 
Ihb 


Tuesday    \  Wednesday 
July  3  July  i 


108% 10J4 


140%  142 '8 
91        94 


59 
69 

tr 

'W 

44% 

♦38 'v 
171b 

•37 

♦22 

•23  4j 
44% 

J251 
I'J 
50 
9514 
20 
♦90 
21 

'3  4 ''4 
90 
28  4! 
♦90 
•220 
-8 'a 

0 
274j 
5518 

1818 

•38 
65<4 
♦113 
"342 
26% 

'30 

♦05 

141^ 
♦114 
•200 
♦10142 
10 
40  4i 
12s  i« 
313242 
133 
96 
82=8 
5 102 
235 
120 
15 
"55 
3142 

loo 

454j 

•75 
17% 

138 
18% 
774i 
564, 

i35" 

91 
161% 

17 

83 
•48 
•38 

82% 

67 1« 

0358 
1164a 

16% 
♦93 

7142 
100% 
136% 

al's 

30 

88% 

1342 

50 

43 

95 
21914 

464» 
•99 

25 

935» 

69 

♦  1074j 

143 

•75 


5y 

OJi. 

«(>'• 

19 

4 114 

39 

17i« 

40 

25 

21 

45 

251 
17  4j 
50 
97  4; 
23 
94 
22 
87% 
34 '6 
99 
29 
9315 
230 

9 

6 
28 
60 
18ie 
43 

116 
5 

26% 

33 

75 

99 

143% 
ll4'v 
210 
110 

10 

40% 
129 
13242 
136 

98 

33i« 
IO3I4 
239 
130 

15 

63 

3514 
100  4i 

47 
100 

I0I4 
139 

19 

774. 

56% 

86 
165 

914) 
163 

1742 

83% 

67 

44 

82% 

60»6 

64 
118 

16% 

95 

72% 
101 
140 

92 

31% 

89 

13^8 

60 

43  4i 

95 
219% 

46% 
101 

25% 

93^8 

69  42 
112 
145 

80 


674j  674) 
45 4j  46=8 
90   90 
121  123 

8138  ai»8 

35%  30 
70   76 
43  42  44 
5107  107 
77%  77I4 
32%  33  42 
98%  100 
31   3442 
104  105 
39%  40 
♦272  286 
♦yi%  92 
162 -a  152  4i 
♦ 186 


o 
» 
iz! 
o 

K 

> 


Thursday 

JuLfi  6 


109 'a  111% 


141% 
94 '4 

5'.l'4 

6  "a 

♦sa 

19  "s 

4442 

3S 

18 

36 'a 
■22 
♦23  4i 

44% 


143', 
SMI. 
59 '4 
09  4i 
«5S 
1914 
44-'< 
38  S 
18 

30  4/ 
24 
24 
44  a, 


'240  255 
1034  18 
40 'a 
97  42 
22 
•90 

21»8 


35  42 

2(4' 
♦90 
♦220 

♦842 

♦Oig 

28 

54% 
•18 
•38 

6688 

5111% 

•4 

20i8 

♦31 

•70 

143" 
115 

♦  200 

♦  10142 

10 

41 

129 

♦130 

•-133 

97 

33  4» 
104% 
234  42 
♦120 

144i 
}63 

35  4a 
101 

47 
•73 

18 
138 

19% 

77% 

57 


4H 

99 18 

22-4 

93 

22 

87% 

35% 


♦  146 

92 
162 

18 
♦82  4> 
•48 
•35 
•8J 

55 
•6342 

♦  115 

1634 

♦83 

7242 
100  4j 
»130 

92 

3018 

88^8 


20 '4 

93  4, 
230 
0 
6 '4 

28  s 

57 

20 

43 

0738 
114'4 

5 

26  42 

34 

78 

99  4, 
145  4i 
115 
210 
110 

10 

4142 
129 'e 
138 
136 

97^4 

34% 
104 
24142 
130 

15 

63 

354c 
lUl 

48% 
lOJ 

18*4 

139 

20 

7738 

57% 

86 
105 

92 
102 

IS  4, 

83  42 

57 

44 

80 

57 14 

841* 
118 

17% 

90 

73  4, 
100  4i 
140 

92^8 

31I4 

89% 


•46   55 
44   4442 
95   95 

220  220 
4742  47  42 

100  100 
25%  20^8 
94   9678 
70   71 
♦107  112 

142  14^ 
76%  76*4 
8^   8'a 

•67       72 
4534    4534 

91  91 
♦115     125 

81%    8114 
37       37 
76       76 
43%    4439 
♦106  4ilO8 
7734    77% 

33  42    34% 
9^34101 

34  35 
105  42  105  4! 

38%  40 
♦272     2S0 

92  92 
♦150  4)160 
• 185 


Ji'riday 
July  6 


112     113  4) 


141% 

«94>4 
y'.t 
69  4. 

•19" 

44 
•37  42 
•17 
♦35 
•22 
•2342 

44% 

•240 
10% 
45% 
97% 
22 
♦90 
22  42 

♦ 

"di" 

98% 

29% 
•90 
♦220 

•8 'a 
0'& 
•28 

55 
•18 
'38 

65% 
♦113 

♦4 
♦20 
•30 
♦70 


142% 
115 
200 
♦1014) 

1042 

♦  41 

I28I4 
♦131 
*133 

•9  7 
3334 

no4% 

a;:i30 
120 

14% 
♦65 

35 
101 

47% 
*85 

1838 
138 14 

19 14 
♦774) 
a;56 

♦us" 

59342 
163 

18 

♦48 

40 

82% 

54% 

03 
♦110 

17% 
•83 

72  4) 
♦100 -J 
142 

93 

31 

90 
•13 
•46 

4342 

95  4) 
219 

48 
•99 

37 

95 

70% 
106 
142% 
•75 

742 
♦65  42 

46% 
•09 
♦118 

80% 
3034 

74  42 

44 
107  42 

79 

33% 

99% 

34 
•10434 

•38 
♦272 
•92 
150 14 


144% 
914. 
6!t 
69  4) 

"rj"'," 

44 'a 

38 

18 

40 

21 

24 

44% 

26.''. 

17% 

403, 

91)  42 

22 

i't 

22  4) 

87% 

30% 

99 

20  42 

95 
230 
9 
61s 

30 

68 

20 

43 

67% 
115 
5 

27 

35 

80 

9942 
140 
11541 
200 
110 

104. 

43 
130% 
13S 
Vii. 

99 

34% 
104% 
2354; 
130 

14 14 

63 

35 
101 

49% 
100 

18% 
140% 

19% 

78  4i 

57  4i 

86 
165 

93% 
lO.J'-., 

18^4 

81 

57 

40 

82% 

58 

63% 
118 

174; 

88 

74% 
101 
142 

93 

31 

90 

1442 

56 

45% 

96 
219 

48 
100 

27 

95% 

7142 
107 
144% 

80 
7  4;- 

71 

46  s 

92 
125 

81% 

37% 

77 

45% 
107  S 

79 

35 

101^4 

34 
10042 

41% 
280 

U3 
150 14 
185 


.-ri'ocit-s 

NEW  YORK  .STOCK 
EXCHANGE 


Twin  City  Rapid  Transit. 
Do    prer 

Union  Pacific 
Do    pref 

Unitayslnv'toIHanlTraii 

Do    pref 

Uuilort  Uy  H  of  St  Lou.  prel 

WabaaU 
Do    prer 

Western  Matylaiul 

Wlioeim(?<h  Lalco  Erie... 

Do    Istpref 

Do    2il  pref 

Wisconsin  Central 

Do    pref 

IndaHtrial  &  .Uiticell 

Adams  Express 
llis-Chalraers 

Do      pref 

AmalgamatedUopper 

Amer  Agricult  Chemical. 

Do     pref 

Amer  Beet  Sugar 

Do    pref 

American  Car  <fc  Foandrj 

Do    pref 

American  Cotton  Oil 

Do    nref 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  <b  Leather 

De    pref 

American  Ice  Securities. 
American  Linaeed 

Do    pref 

American  ijocomotive... 

Do    pref 

Amer.  Malt.  ctts.  of  dep... 

Do    pref.  ctfs.  of  dep. . 
Amer  Pneumatic  Service 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  Smeit'g  <&  Relln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Relliunf! 

Do    pref 

Amer.  TelepU.  &  Teleg... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

AnacondA  Copper 

IJrooklyn  Union  Gas 

JDrunsw.  Dock  &  C.  Imp' i 
Buttenck  Co 

Cientral  Leather 
'  Do      pre! 

Colorado  i'uel&  Iron 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products  Refg 

Do    pref 

Distillers  Securit's  Corp. 
Klectric  Storage  Battery. 
Federal  Mming  &  Smelt' g 

Do    pref 

General  Electric 

I  nternational  Paper 

1    Do    pret 

International  Power 

Internat  Steam  Pump 

Do    pret 

linickeroocker  Ice(  Chic; 

National  Biscuit 
Do    prel 

Nat  Enameling<&  Stamp' !2 

Do     pret 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

FaciiloMail 
eop.  Ga8-L.<£;  0.  (Chic.) 

PittsDurgh  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    prof 

Pullman  Company 

i>  all  way  Steel  Spring. . . 
WDo    pref 

Republic  Iron  &  Steel ... 
Do    prel 

Sloss-Shelfield  St.  &  Iron 
Do    prel 

Tenn.  Coal,  Iron  <&  Rlt... 
Texas  Pacific  Laud  Trust 

Union  Bagife  Paper 
Do    prel 

U.  S.  Cast  I.  Pipe  di  Foun. 

Do    pref 

United  States  Express... 
U  S  Beaity  <fc  Improve'ni 
U  S  Redaction  cS;  Refin'g 

Do     prei 

United  States  Rubber 

Do    Ist  pref 

Do     2d  pref 

United  States  Steel 

Do    pret 

Vlrginia-CaroUua  Chem.. 

Do    prel' 

Virginia  Iron  Coal  &  C. 

\,\/  ells  Fargo  <fc  Co 

IT  est'n  UniouTele'gpli 
West'gh'seEl  <fe  M  f  g  asseu 

Do    Istpref 


HaUsoi'    ■*^*"tf«  lOT  year  lyun 


tfte 

Week 

Shares 


3.736 

457,'3u0 

42. 

901 

1,100 

i",6oo 

1,800 
90U 
400 
lOu 
lOU 
300 

1,400 

46 

5,7ou 

1,200 

120,1 5.J 

1.90U 

40 

1,000 


8,i00 
1,100 
4,700 


500 

800 

84,250 

150 

17,000 
60 

"Too 

500 


206,450 

3, 3 'JO 

lOu 


2,40u 

l,40u 

10,100 

25 

3^820 

11,780 

716 

101,950 

i",6o6 

10 

4,100 

1,00  J 

S0,a50 


On  Oasis  0/ lUU'Share  LoU 


Lowest 


JiigKett 


l08'4J'Jy    3122%  Jan  22 


Uange  lor  Jrevujus 
YeardyuS} 


Lowest      Highest 


2,40d 
9,730 
2,100 
520 
7,120 


1,510 

1,312 

3,401) 

300 

200 

20U 

200 

11.060 

1,600 


2,250 

17',606 

600 

3U0 

1,500 

3,300 

2,600 

000 

lOU 

10,260 

1,085 

810 

1,700 

200 

5,100 

5. 100 

5,090 

700 

5,840 

iOU 

400 

500 

010 

83ii 

1,500 

1,200 

1,000 

O.OOu 

500 

600 

107,300 

195,705 

5,901.1 

050 

1,500 

lO'J 

30.J 

300 


138%  May  2 
914jMtty   '. 

50  Ai)r2 
55      Apr  20 

84  42  Apr  IV 

19  Apr  28 
404)Jyii  3 
3i     Jan 

16  Apr28 
36     .May   2 

22  Apr  27 

23  11  uy  •/ 
44     J'ly    2 

{240  J'nell 
10  J'ly  3 
4.^34 J'ly  0 
95%  J'ly    V 

20  J'ly  3 
93  Apr  23 
2042  May  2 

85  .Ian  22 
34 '4  J'ly  3 
9834  J'ly  t 
28  May  i 
90%J'ne20 

!15     Apr26 
7%. May  V 

6  J'nel3 

27  <f'ue2u 
35%  Jan  2 
17%  May  7 
38%  May  4 
53%  May   2 

110  42  May  2 

4     J  'ne2'.t 

25     Jan    8 

33     J'ly   2 

76     J'ue20 

99     J'ue-'5 

138%  Maj   '.. 

114     J'ne28 

200     J'ly    6 

102%  May  3 

10     Apr  30 

40     May    " 

127%  May 

132 14  Apr  30 

135     Apr 28 

96     J'ly    3 

32     J'ueSO 

103  Jan  3 
223  42  May  4 
119     Apr  27 

14%  J'ly  0 
40  April 
34%Jly  3 
100  J'ly  3 
40%  May  2 
85     J'ne29 

17  May  V 
130%Apr27 

18%  J'ly   3 

74  4)  May   i 

51  Jan  30 
81%  Jan    3 

138  Jan  4 
91     J'ly   3 

160%J'ne29 
17  J'ly  2 
82  42  Mar  lb 
48     J'naSO 

28  Jan  15 
79  Jan  H 
54%  J'ly  b 
62     May  - 

113 -a  Jan  5 
12  May  - 
85     Marl7 

66  May  '^ 
100%  J 'ne  7 
135     May  2 

91%j'ne29 
2834J'iie^iJ 
88  42  J'ly  2 
13%  May  2 
50     J'ly    3 

43  May  '- 
95     May  i 

219     J'ly   2 

44  May  2 
99  42  May  4 
22%  May  •- 
91  May  2 
69     J'ne30 

106     J'ly    0 
129     Jan 
60     May 

7  42  J'ly 

67  4)  J'ly 
43  42  May 
90     J'ly 

109     May 
80%  J'ly 

24  Mar 
00     Mai2i; 
43% J'ly    3 

105  42  May  2 

75  May  ■/ 
32%  J'ly  3 
9834  J'ly  3 
31     J'ly  3 

104  J'ly  3 
38     May  2 

233  Mar23 
zOl  Mar20 
150%  J'ly  0 
180  J'U620 


100 'a  Jan  24: 
99 '4  Jail  2 
98  Jan  18 
93  4,  Jan  17 
87  42  Jan  13 
26%  Jan  24 
53%  Feb.;'/ 
44%  ''"e  4 
2134  Feb  0 
4.-<42Feb  6 
20  42  Feb  0! 
33  Jan  17 
64  Jan  15 


1251 

27% 

07 
118 '4 

34% 
102 

35 

89% 

47  42 
105 

44% 

95 
249  42 

113, 

10 
43 
05% 
29% 
53% 
78% 
120% 

29% 

6434 

8»% 
101% 
174 
130 
220 
107 

15% 

53% 
157 
140 
144% 
109 

48 
llOSg 
300 
178 

2134 

70 

49% 
107% 

83% 
112% 

26% 
181% 

28 

8534 

65% 

87% 
199 
112% 
181% 

26^4 

90 
^95 

60 

92 

68 

71% 
118% 

1842 

88% 

95  "8 
106% 
16334 
107 

51% 
103 

17% 

62% 

64% 
105 
24734 

62^4 
107 

39 
110  4a 

97  4) 
113 
xUio 

86% 

15  I4 

84 

53 

90% 
138% 

94  s 

40% 

84 

58% 
j;115 
i-b7  s 

40 14 
113% 

58 
117% 

50% 
280 

.11% 
170 
188 


J'ly  3 
Jan  2 J 
Jan  24 
Febl3 
Jan  2, 
Jan  25 
Jan  6 
Jan  8 
Jan  24 
Jan  24 
.Ian  11 
Jan  10: 
Jan  26' 
Jan  15 
Jan  26: 
Jan  2.j| 
MaylO 
Jan  2z| 
Jan  20 
Jan  41 
Jan  16 
Apr  0 
Apr  6 
Apr  lb 
Apr  12 
Jan  18 
Jan  18 
Jan  12 
Jan  25 
Jan  '..6 
Jan  17 
Jan  17 
Jan  8 
Jan  19 
Jan  19 
Jan  22 
Jan  0 
Jan  24 
Febl.; 
Jan  -3 
Apr  14 
May  9 
Jan  24 
Jan  24 
Jan  26 
Jan  '4i) 
Jan  31 
Jan  23 
Apr  4 
Apr  2 
May  ii 
Jan  19 
Jan  22 
Jau2-j 
Jan  9 
Jan  15 
Jan  13 
Jan  29 
May  8 
Mayl4 
Jan  15 
Feb  6 
Feb  10 
Jan  15 
Mar  » 
Jan  19 
Jan  2. 
Jan  5 
Jan  I2 
Jan  19 
Jan  2 
Mar31 
Jan  19 
Jan  -4 
Feb  1 
Jaiil5j 
Jan  15 
Jan  '^*\ 
Jan  12 
Jan  y 
Jan  l2i 
Apr  3| 
Janl2l 
J'ue  9 
Jan  19 
Jan  18 
Jan  17 
Jan  24 
Jan  20 
Jan  2o| 
J'ne  5 
J'ne  6 
Jan  ^^'- 
Jan  15 
Jan  15 
Jan  20 
Jan  21/ 
Jan  2 
Jan  2 
Jan  24 
J'nel2 
Jan  J  6 
Jan  5 
Jau2il 


105 

113 
95  42 
214) 
64% 
80 
17% 
37 
27 
13 
38 
20 
20 
45 

}236 

13 

46% 

70 

20 

89% 

23 

77 

31 
i91% 

27% 

89% 
{209% 
434 
6 

29% 

24% 

15% 

36 

33 

10334 

5 

24% 


Jau 
Muy 
Jail 
Nov 
Jan 
Jau 
J'ly 
May 
Ma;, 
No> 
Ma\ 
May 
Ma) 
Apl 

Jau 

Jail 
Ma} 
.Ma\ 
Jau 
Jau 
Feb 
Nov 
Jau 
Ma) 
Jau 
J'ly 
J'ly 
Jau 
AuM 
J'nt 
Oct 

J'ly 
Jau 
Jau 
Jan 
Jau 
I>ec 
Deo 


97% 

79% 
111% 
163 

99 
6% 

35 1« 
130 
133 
131 

91% 

20% 

93 

100% 
175 

10% 

50 

40 
102  % 

38 

80 

11% 
175 


Sep 
Jau 
Jau 
May 
Jau 
J'ly 
J'ne 
May 
May 
Dec 
Jan 
Jau 
Jau 
Ma\ 
Dec 
Jau 
Dec 
Sep 
Nov 
Maj 
Aug 
May 
Nov 


2:34% 

76 

60 

75 
169 

18% 

76% 

48 

26 

78  42 

10 

52 
110 

11 

80 

24% 

97% 
140 

95% 

33 

97% 

12% 

46'8 

33  42 

87 
230 

30 

93 

15 

67 

60 
100 

68 

37% 
8% 

68 

19% 

79% 

aio 

77 

18 

35 

3334 

98% 

75 

24% 

9034 

2834 
103% 

30 
522s  42 

92 
152 
187  S 


Jau 

Ma\ 

Jau 

Jau 

May 

J'nt 

Feb 

Oct 

Dec 

May 

Jau 

Aug 

Aug 

Aug 

Aug 

Jau 

Jan 

M»> 

Nov 

Ma> 

May 

J'ly 

J'ly 

Jan 

Feb 

May 

May 

Jau 

Jau 

Jan 

Jan 

Jan 

J>au 

Jan 

J'ue 

fan 

Jau 

Jau 

Dec 

Jan 

Feb 

Jai: 

Jai. 

Jail 

No\ 

Mav 
May 
Sep 
May 
J'nt 
Dec 
Jan 
Mav 
Dec 


122 S  Apr 

100     J'ue 

151%  Deo 

101%  Feb 

92  %  Dec 

91  S  Dtc 

X5     Nov 

24 14  -"^ep 

48     Feb 

30     Dec 

19%  ^nr 

48     Feb 

28%  Mar 

33%  -Vug 

64%  Oct 

J250  Feb 
2  4 '4  Dec 
08  Feb 

111-4  Dec 
29  %  Apr 
95     Aug 

35  Dec 
H'J  Deo 
43%  Apr 

104  42  Apr 
40%  Deo 
97     Feb 

246  Feb 
11  Jan 
11%  Dec 
55%  Mai 

36  Dee 
23  Deo 
48%  Apr 
76'4De« 

1223,  Apr 

5 14  Not 

26     Not 


102 

170% 

137 

250 

110 
18% 
67% 

154% 

141 

118% 

109% 
47% 

108% 

295 

i215 
22  4> 
6018 
47% 

105% 
59 

105 
20 

214 


Not 
Deo 
Dec 
Not 
Deo 

Apr 
Dec 
Aug 
Jan 
Dec 
Not 
Mar 
Dee 
Feb 
Dec 
Jan 
Oct 
Nov 
Mar 
Mar 
Deo 
Mar 


54%De« 

89%  Feb 

145     Nov 

110%Nov 

192     Mar 

25  '4  Deo 

88 -4  Lee 

100     Feb 

40%  Feb 

88%  Apr 

63     De« 

69  %  Peo 

120%  Mar 

31%  Apr 

94     Apr 

89  4)  Dec 

115  4j  Deo 

IO834  Not 

107  Apr 
533^  Deo 

116%  Apr 
21  May 
80%  May 
6834  Dec 

101%uet 

i6«  Aug 
63  %  Dec 

106  Not 
36%  Dec 

108  Dec 
118%  Feb 
130  Feb 
118     Dec 

60  Dec 
15%  Oct 
82^4  Dec 
48 14  Deo 
9734  Apr 

134  Feb 
98%  Mar 
40%  Apr 
73%  Aug 
58%  Sep 

118%  Apr 
8334  Dec 
43  "4  Dec 

Lu7  Dec 
58%  Dec 

118%  Dec 
52%  Feb 

200  Feb 
95%  J'ne 

184     Apt 

i97     A(>r 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

Union  Excbl 

tfnited 

U  S  Exclia'el 
Wash.H'ht8l 

WestSideli.. 
Yorkvilleli . . 


BROOKLYN 

Boroughl)... 
Broad wayl . 
Brooklyn^  . 


£id 

Ask 

210 

220 

109 

114 

125 

130 

225 

000 

400 

150 

100 

145 

165 

Books 

Mid 

Ask 

BEOOKl.r^' 

Dealers'TI 

160 

170 

b'lrst.... 

390 
160 

Home  Banki 

Mauutactrs'. 

390 

Mechanicsll . 

285 

295 

Nassau 

260 

.i75 

Nat  City.... 

300 

North  Sidel 

420 

ProspectPk' 

150 

165 

Teimiual 

145 

Unionll 

220 

235 

Trust  Cos. 

Bid 

Ask 

N.  T.  CITY 

Bankers'  Tr. 

500 

530 

Bowl'gGreeu 

b460 

175 

Broad  wayTr 

160 

105 

Central  Tr'st 

2050 

■160 

Colonial 

.i'JO 

100 

Columbia 

275 

Oommouw'tl; 

95 

Eunure 

ilO 

)15 

dquiUibie  Ti 

•>15 

i''ariuLo<S;  1. 



14J5 

Trust  Co's 

Fifth  Ave  Tr 

Fulton 

Guaranty  Tr 
Guardian  Tr 
Kuick'rb'k'r 
Law  T  I  .fcXr 
Lincoln  'Tr... 
Manhattan  .. 
Mercantile .. 
-Metropolitai 
-MortouTrusi 

Mutual 

.\Iut.Allianci 


Bid 

Ask 

565 

325 

520 

225 

235 

1200 

295 

J05 

020 

■175 

195 

■i50 

175 

195 

,S25 

■!50 

132  '•. 

.'10 

il8 

Ti-ust  Co's 
N  Y  Life&Tr 
NewYorkTr 
StandardTr't 
TitleGu  di  Ti 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
VanN'denXi 
Washingtou 
Windsor 


Bid 

•SK 

1010 

.•J  iOl 

715 

i..o 

410 

440 

000 

i-^ 

750 

700 

lo'JO 

1410 

450 

i3J5 

1375 

.J  2  5 

100 

245 

ibO 

'iVust  Co's  !  Bid    Ask 


BttOOKI.?N 

Brooklyn  Tr 

Citizens' 

Flaibosli 

Frankliu 

Ha. ml  ton 

Home 

Jenkins 

ICiugs  Co 

L  Isl  LifcTr. 

Nassau 

people's 

VVilllamsb'e. 


400 
170 
260 
3J0 
350 
190 
lyO 
450 
290 
265 
345 
225 


,415 

ISO 


360 


195 


310 


155 
235 


Bill  and  asked  prices;  no  sales  on  this  day 
Sale  at  Stock  Exoliange  or  at  auction  this 


.    i  Less  than  100  shares, 
week     0  Ex  stock  dividend. 


t  Ex-rights.    b  New  stock,      c  Ex-dlridend  am 
s  Trust  Co.  certificates.    H  Banks  inarkcit  w;t 


1  ri-rhls. 

!i  .I'par-igraph  (f)  are  State  banks. 


New  York  Stock  Exchange— Bond  Kecord,  Friday,  Weekly  and  Yearly 


OCC'l'PYIN<;     I'Ot'K     i'A<;i> 


BUM>!S 

U.  T.  STOCK  KXCHANQK 


S^ 


L'.   !*•  tioveriiiiietu 

U  S  28ConsolioyistoieU.J193U 

V  S  28  cousol  coupou til93l 

U  S  3s  rciristored Jtl91.^ 

V  S  Ssooiipuu kl^lb 

U  S  33  re^'  small  bonds.  .*191!- 
U  S  38  cou  small  bouils..H918 

U  S  4sreRisterea M90T 

U  S  4s  coupon A1907 

U  S  4s  replstereU 19'j:. 

U  S  48ConiioD 19"2; 

Philipiuao  islands  4s. 1914-34 

Foreisii  Uoverunieiit 

Japanese  Govt  Os  sterl'^.1911 

2i1  series  i>s 1911 

i  lo;ui  4>-js  ctls  fnll  pit.  191::. 

2d  series  4  K;s  ctfs  lull  paid. 

£  loan  4s  ctls  tuli  paid. .1931 

Repubol  Cuba  js  oxten  debt.. 

U  S  of  .Mexico  s  t  g  us  of  1S9;' 
Gold  4a  ol  1904 1904 

Slitie  Securities 

Alabaiiiit  class  A  4  too 190i3 

CUs>  1.6s 1901 

Class  (•  4-! 1901 

Curipucy  lundms  4s 19'Jl 

Dist  of  CoiiimlH!*  3-t>.">s 1924 

Loaismua  new  cousol  43. .1914 

NorUi  Caroliua  cousol  4s. 1910 
bs 191!' 

So  Oaroliua  4 '•28  20-40 193;! 

Xenn  new  selUemeut  3s..l91l' 
Small 

Virginia  rund  aeDl2-3»...199] 
68  deferred  Brown  Bros  ctfs. 

iCiuli'(>a.d 

Alabamu  Cent    Hee  So  R7 
laba  AliOl  Hee  At  Coast  Lim 
Albany  <V;  Su.sq    Hee  Doi&  Hmi 
Alleiriieuy  Valley  i'eePenn  Hl< 
411eg  A-  West     See  Bull  It  &  P 

AJin  Arbor  Istg  43 ftl99o 

Atch  T  &  S?  Ke— Qeu  g  is.  1995 

Ketristered 199;") 

Conv  (J  48 1955i 

Warrants  for  oO-tt  conv  4s. . 

A.djU8liueut  g  4S /il995| 

Reirlsieretl ?a9yy! 

Slhmpetl /il99,'>! 

Debentures  4s  Series K.19oTi 

Serie.iF 1908i 

Series  G 190!  | 

Series  U 191(1 

Series  1 1911 

Series  K 19i:s 

East  OklaDiv  Istg  48..  192b 

A.tl  Knox  AN    Hee  L.  &  :S 

Atlantic  Coast  1st  g  4s./ll952 

diaries  &  Sav  1st  jc  78..193ti 

Sav  4'  &  W  1st  gold  6s. .1934 

Istsrold  53 1934 

Ala  ilul  1st  gu  gold  5s  . .  1928 
BmDS&  Wlstgug4s  ..193b 

L<S;NcoUg43 01952 

SU8pOca<fcGgUK43  ..191s- 
Atlantic  &  Danv  See  SouUi  i;y 
Austin  &  ^  W    See  Sou  Pacltii 

Bait  &  Ohio  prior  Ig  3  "28.1925 
Registered /i.l92u 

eold  4s M94b 

Eegisteretl /tl94S 

P  Jun  &  M  Div  1st  g  3  '281925 
P  L  3i  &  W  Va  Sys  rel  4sl941 
Sonthw  Oiv  Isl  g3'as...l925 

Registered hl92o 

Konou  Rlv  IsC  gu  e  5s..l91!< 
Cen  Ohio  R  1st  e  g4>23..1930 
Pitts  Cler  &  Tol  Ist  g  68  1922 
Plrts&  West  lat  g4s...l917 
Bat  CreeK  &  a  See  Micli  Cent 
Beecli  Creek    Seei\  Y  C&  a 
Believ  <fc  Car    See  llUnois  Ceui 
Bkiyn  <k  Montaok    See  Xxing  i 
Bruns  &  West  See  Atl  Coast  1. 
BtLflaio  :N  Y  (fe  Krie    See  Krie 
BoflaJo  R  &  P  gen  g  53...193T 
AU&  West  Istg  48  gu..  1998 

01  &  Mall  l8t  gu  g5s 1943 

Rock  &  Pitts  Ist  g  68. ..1921 

Consol  lat  g-6s 1922 

BoUalo  in  Southwest  See  Krie 
Bull  <fe  Sa»q  lat  ref  g  4s.dl951 
Bur  C  14  &  X    See  C  R  I  &  P 

Cianada  Soutii  1st  5s 1908 
/2d  5s 1913 

Keguiered 1913 

3arb  <&  Shawn  See  III  Cent 
Daroliuu  Cent  See  Scab  Air  L 
Dartlia^e  &  Ad  See  M  Y  C  <&  II 
3edRIaJ<&N  Ae<BCR&^ 
>n  Brancli  V  Plstg4s...l94r 
3en  Branch  Ky  See  Mo  Pac 
;eut  ol  Ga  RK  Ist  g  5a..pl945 

Cousol  gold  5s 1945 

Registered 194 

Islpref  income  g  os pl94 

2d  pret  Uicoiue  g  6s pl945 

3d  pre!  income  g  5s pl945 

Cbatt  Div  pur  mon  g  4s. 1951 
Mac  &  ^'o^  Div  1st  g  58.1946 
Mid  Ga<&  AU  Dir  08. ...1947 
Mobile  L)lv  Ist  e  5s 1946 


Price 
Fridau 
July  (i 


A-O 
A.O 

FA 
J- J 
J.J 
.M-S 
y-J 
J-D 
♦  7 

J.J 
J-J 
J-J 
J-J 
FA 
J.J 
J-J 
A-0 
J-J 
J-J 
J.J 
J-J 


Bid 
103  »4 

103 '4 
102 

ioi'i 

i02»4 
102^4 

129  >4 
109\ 


Atk 

10334 
103»4 
103 
103 'v 


103', 
103', 
130 
loO 


*  99  "-J  Sale 
t  9S»sSnle 
t   94 's  Sale 

♦  9318  Sale 
t  SJi-jSale 
n05  106 
t   9S'4. 

94       91 1, 
hest  a«v  pt 


117'a. 


122*3 

'95" '96' 


li-J 
.\-o 

A-O 

J-D 

No\ 
Xov 
M->i 
F-A 
F-A 
F-A 
FA 
FA 
FA 
MS 

MS 
J-J 
A-O 
A-O 
M-N 
J-J 
.M-N 
J-J 


J-J| 
Q-Ji 
A-Ol 

y-j 

M-N 

m-n| 
J-J 

Q-J 
FA 
M-S 
AG 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 


21       22 


90       94 
102',  Sale 

lOl'-j 

lUOi-jSale 


94     Sale 


112  Si  Sale 

9958 

98-4 , 

«'7io 

96 '4.'.'.'!.'^ 

95 '4 

93 


100 
138 
128^8 
114»4 
1111,3 
98 '4 

'95^4 


SJS'i 


Sale 


93 


94^8  Sale 

'  94's 

103"*  Sale 

102 'a 

92 

97      

91     Sale 


1060s. 

102  >^. 

117'*. 

1.-3     . 


119  , 
101  "-I. 
112'n. 
123  "u. 
123  ■«. 


J-J'     96i8SaJe 


J.J 
M-S 
M-S 


J-L- 

F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 


lOC-jSae 
105 -4  Sale 


94 


120»4l23 
lll-'4Sale 

Ill 

97  98 
90  91 
88       89 

94'2 

108 '4 

108  >« 

108 '4 


IFeafc-j 
Jiange  or 
Last  Sale 


Low  Hidli 
103'uJ'uo'Ot 
l03'-j  J'nodC 
103»4  J'uoOi 
10318  103  ■» 
107  J'ne'OV 
104'-iOcfO 
103'^M»y'0U 
102»,  lu2-. 
129  MayOO 
12934  l-'9=>< 
1 1 1     May'06 


991, 
98=8 
94 'a 
93 
82 

IO5I4 

101 
94  Vi 


IOC 
99 
94  % 
933^ 
S4''(. 

106  >•. 
J'ue'0« 
94>., 


ices  0  n  the  l 

101     Apr '06 

109 '4  Oct  '01 

lOai-iMaT'O-J 

in     Mar'02 

117'-jJ'ne'0i 

105 'g  Dec '04 

10234  Oct  '05 

122     J'ne'06 

120     Mar'Ol 

96 'b  Apr '06 

95'-jDe.c'04 

9434  Mai'06 

22  22 


'Jo  J'ne'06 
HI  1-4  1023^ 
lOO-gMay'Oi. 
lOOi,  1003^ 
101     J'no'06 

933^        'Ji\ 

95  Sep  '05 
92  "4  92  3e 
99^8  May '05 
08  -i  Apr '06 
100  S  Jan  '06 
991-^  Jan  '05 
98'2N'ov'0-l 
97  Oct  '(.'4 
99 H2  Feb 'Ob 

9934      100 


149 
J  5 
135 

li6 
21 

'  26 


132^8  J  an '06 

11258Jan'04 

114=8  Nov'Oo 

y9'.jMiir'06 

ao'-i     9oi.i 

98     May'Ot) 


Llt'4        95'* 

95    J'ne'06 

103         103^8 

103     J'ne'06 

91     J'ne'Ob 

97 '4  J'ne'06 

91  92  Sj 

92»8J'ne'0r. 

108'.iJ'ly'05 

109     Apr '05 

119i-jMai'04 

97     May'06 


L19     J'ne'06 


103  Apr'97 
124  Apr '06 
128  "2  Feb '06 


96 '« 


L-'Ol-J 


lOO'u  lOOHi 
IO514  105 '4 
105»4  Jan  'Ob 


?5     Mai'06 

119  ilay'Ob 
111'-^  113 
U3  Apr '06 
J'ue'Ob 
J'ue'06 
>'ne"u6 
J'neoe 
USiiDec' 
1 1 5  Xov'Oo 
ll5'-i  Auk'05 


98 
91 
86 
93 


No 


15 


3-. 


10 


8b 
2'2'6 

's'i 
"70 


100 


107 
"69 

"23 


17 


Jianpe 

Siitcn 

Januan/  J 


Low  /lia>i 
103i8l03'8 
103  101 v 
10234  103^^ 
102nB  104^'j 


I  OH  103»., 
10234  104  V 
129  129't 
I29'al32'4 
10834  111 


9033]  01  "e 

97 1,  10114 

90  "-J    95 '8 

89 1^    93  =s 

82        88 

103  >4  108 

99  "4  101  >■. 

9238    96 

0/  $5  to  £. 

100 'g  101 


11712118 


122      122 
"Vj''^    "9'6'4 


9434    ■J03^ 
20        2  J  ij 


90  99 
100      104  >-. 

99'-2  105:'h 

100  "4  105-'j 

101  102'-. 

91  9  8 '4 


91       97 

'9'834  ■  y'bi^ 
100 i-j  loo's 


98'r.l01'2 

9334  102  »i 

l"3'2'T8i"32'j 


99 '•J  99 '2 
90  95  K 
98       99 '2 


93 '-2  97 
93  95 
101  lV5h 
lOO'fllOS'a 
9018  92  ' 
953,  99*8 
90        93 


97      100 


U6'2ll9'5 


124     124 
127     128 12 

96"*    99'.^ 

loo's  103 
105  10834 
10534  10534 


94   95 


119 

109 

113 
9334 
8012 
75'2 


121 

II41.J 

113 

99 

93 

91 


93   94'.. 


K(>M)S 

N.  Y.  STOCK  liXCHANGE 
WEKK  KNDINO  JULY  0 


J-J 
M-N 

<i-M 
M-S 


L'en  RRifc  Rof  Gacolft  5sl937  VI- N 
Cent  of  N  J  gen '1  gold  5?.  1987  J-J 

Registered /il9S7 

Am  Dock  A  Imp  gu  58. .1921 

Le<fc  Hud  RgengugSs  1920 

L,eh  &  WUks  a  Coai  5s. .1*12 

Con  ext  guar  4'38..... .91910 

N  Y  &  Long  Br  gen  g  43  1941 
Cent  Pacifio  See  So  Pacific  Co 
Clias  &  Sar  See  Atl  Coast  Line 
Ches  <fc  Ohio  g  68  ser  A../il908|A 

Gold68 01911  A 

1st  consol  g  5s..., 1939  M 

Registered 1939  M 

General  uold4'a8 1992  M 

Registered Iit92  M. 

Uraig  Valley  Istg  OS 1940  J 

K  &  A  Div  Istoon  g4s..l989'J 


2d  consol  K  4s 198;»  J 

Warm  Spr  Val  1st  gSs.. 1941  M 

Greenbrier  Ky  l8tgug48  '40  M 

Clue  <fc  Alt  KR  ref  g  33. ..1949  A 

Kallway  1st  lien  3'2S...1P50  J 

Registered 195(1  J 

Chic  Burl  <fcQ—DenvD  48  182i  F 
Illinois  Div  3 las 194!'  J 

Registered 194:i  J 

Gold  4s 1949  / 

Iowa  Div  sink  fund  os.  .191>*  A 

Sinkmglund4s 1919  A 

Nebraska  Extension  48.1927  M 

Registered 1927  M- 

Southwestern  Div  4» 1921  .\i 

J  oint  bonds  <S*»e  Great  Nortli 

Debenture  as 191J 

Han  <&  St  Jos  consol  63.  .1911 
Chic  &  K  lU  ref  <fc  imp  g  4a  1955 

1st  s  i  cur  6s 1907 

Ist  consol  g  68 19o-l 

General  consol  Ist  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  58.1931' 
Clucago  «&  Krie    See  Erie 
Uhic  in  &  J.«uisv  ret  68. ..1947 

Uetunding  gold  5s 1947 

L,oui3T  X  A  <feChlst6s.l9Hi 

c;liicMU,&S6P  teruig5s   1911 

General  g  48  series  A..?1989 

Registered el989 

General g  S^zs series  B.i'1989 

Chlc&  LSuDivgSs 1021 

Cliicife  MoKlv  Div  5s...l!>2(i 

Chiccfc  Pac  Du'6s 19H> 

Chio<fc  P  W  Istg  5s 1921 

Dak<fc  Gt  So  g  5s 1916 

Far  &  Sou  assii  g  63 1924 

Uastcfe  DDiv  lst73 1910 

Ist  5s 1910 

life  D  Exten  Ist 78 1908 

Lacrosse  tfe  D  Ist  5s.. ..1919 

Mineral  PointDivSs 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  Ist  63 1909 

Wis  <fc  Minn  Div  g 5s....  1921 
MU&NolstM  1,6s.... 1910 

1st  consol  68 1913 

Chic  jfeNorthw  cons  78 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3*23 1987 

Registered .i>1987 

Sinking  fund  68.. .1879-1929 


Sinking  fund  5s...  1879-1929 

Registered 1879-l9'itl 

Debenture  58 1909 

Registered likti) 

Debenture  5s 1921 

Registered 1921  .. 

Sinking  fund  deb  5s 1933  M 

Registered 1933  M 

Des  Mo  tfe  Minn  lst7s..l!K)7  F 

North  llUnois  Ist  5s 1910  «■ 

Ott  G  F  &  St  Patil  1st  5s  1909  M 

Winona  &  St  Pet  2d  7s..  1907  M.- 

MU  L,  S  &  West  Ist  g  6s  1921  M 

Eit  &  Imp  8 fund  g  5s  1929  F 

Ashland  Div  1st  g  68. .1925  M 

Mich  Div  Ist  g  6s 1924  J 

Convertible  deb  5s 1907  F 

incomes 1911  M 

Chic  Rock  Isl  <fc  Pac  63.. .1917  J 

Registered 1917  J 

General  gold  48 1988  J 

Registered 1988  J 

Refunding  g  48 1934  A 
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W-N 


Coll  trust  Series  H  4s  ..1910 


J  43. 
M4.S. 
N43. 
0  48.. 

P48. 


.1912 
.1915 
.1916 
.1917 
.1918 


Chic  14  I  &  Pac  RR  46. .2002 


Registered 2002<M 

Coll  triLstgold  as 1913l.\I 

BorCed  R&  Ko  Ist  58.1906]  J 
Con  Isl  &  col  trg  58. ..1934  A 

Registered 1934  A 

CRIF<fc^•W  Islgn6.s.l921  A 
M&StLl8tgug78..1927  J 

Choc  Ok  d;  G  gen  g  5s  .01919  J 
Consol  gold  53 1952  M. 

Keok(&  UtSM  1st  58 1923  A 

Ohio  >t  L  &  is'  O    See  111  Cent  I 


f«-N 


Price 
t'ri'iai) 
Jill.  6" 


Bid         Ask 

107'4 

127 

1243^ 

108     

lOi.^ 

ib'o''Oib-i  " 


103S4 , 

107'e , 

117'a 

115      , 

107-\  Sale 


105 

100"^ 

94-Vj 

106     

100 

80 '4 

7734  Sale 


101 '4. 


92 


10138  Sale 

loo's 

10034 

102=8  103  s, 

"ye'i^ .'.'.'".' 


102 -■'a  105 

109  "li 

95-\ 

102  i>8 

131     

ll\i^ 


115'<j119'v 

130     

112I-J115 

105  "a 

105 '8 

107     108  "-2 


94 


llO-Sf. 

113  .;:.. 

105  Si 

lli'-^ 

107'-)  10^ 
12334 

108 '4    .. 
102 


loa", 

102»4     .... 

106     

104 'a 

110-4 

10612 

lU 

122     12a 

102  '4     . 
100  ^a 
971-2    99 


109»4 

ioi'-^m's 


WeeL-s 
Kanye  or 
Last  Sale 


Low  Utyh 
108^4  Au^''05 
123  Am  '06 
125'c  J'neob 
11234  May'Oli 

I'o'i"  Vra'r'(ii; 
lOl     J'ne'06' 


104 
107 

lis 

116 
107 
104 
112 
101 

96^4 
113 '4 

9113^ 

80 

7734 

101 

91 '4 
no's 
101 -'a 
110 '4 
lOl-t 
103 
104 '4 
9« 


J'no'Or 
Mas '06 
J'ne'Oi 
J'nt'O. 

107'. 
Miiy'Ot: 
Fob'OC 

101 
May'06 
Feb '05 
Feb '1)1 
J'ue'06 


No 


May'O 
J'iie'06 

»1'4 

Beb'05 

102 '4 
Jan  '05 
rue'o6 
J'ue'O 
M«y'i-6 
J'nc'OU 


16 


11 


Hanga 

Si  lice 

Jantuiry  1 


Low   Jiiati 

1251^  1311a 

Hi  •alia 


102 
loo 


loavi 

10'J>, 


103     IO6I4 
107     no's 

116*4  1191-2 

1I4'4  116 

105      100 

101      105 

„U2      112 

3   l()0»4  102 Vj 

96 '4    9534 


\)-J->4,     9934 

7'.i       821a 
Tr»4    82 


— y  9934  io'2 

^      9II4    9ff'4 


•to  101%  106^8 


106 
105  "li 

iia    114 


101 
1011-2 

12314 

11712  11812 

l26-'4 

I2334 


102      

117 14  IXai2 

11714 

loo'sSale 

99 1-2 

93 'b  Sale 

'^6     ,  . 

94      

914 

9034 

90      

76 


Sale 


90-18  "iale 
i'l'7"il''7'8 

i'o'si  ' '.'.'.'.'.'. 


1041a... 
1071-2... 
loeia... 


103  J'no'06 
11 J  J'ne'06 
Oa'sJ'ue'Ob 
l'J2i4  J'ne'06 
133  Apr'06 
llb?4  J'ne'06 
1  la's  Feb 'U6 
118  ^  Mar'06 

133  J'no06 
114'-2J'ue'(i6 

107  "a  J'ne'Oi 
108 '8  Mar'06 
HI  J'ue'06 
l«9ii.J'ue'()4 

»3''8  J'ne'O'o 
1 15 '4  Oct  '05 
11534  j'ne'O'i 

108  Apr'Oo 

114  J'ne"06 
110  J'ne'06 
137i2J'ly'99 
113  J'ne'06 
106  Aue'04 
182>2Apr'(t6 
Ill's  May'Oi; 
106-^Apr'05 
10-S3^  j.j,j.-OU 

lU634FeU'U6 
112'-4.\pr'(;6 
10834  Mar'06 

115  Feb'06j 
r^  i?  J'lie'i  6 
102 14      I'r2i4 

102  Mar'06 
98 14        98 '4 

103  Nov'98 
113  J'ue'06 
114 '2  Feb 'IM 
10934  lot>3, 
107 1-2  J'ue'06 
UMIbMot'Oi, 

104  Mai'04 
1051-2  105 12 
108*4  Jan '01 
11634  .Mar'06 
117     Feb'06 


2a 


100  loS^4 
103  107 
104^4  104  V 
9h       98 

10212  107 

1081411214 
94^,  96'4 
102 '4  1043^ 
13J  IS9 
1161-2  120 
118121184 
11734  118'» 

132 12  137 
113121141^ 
107   108i» 
108 '8  1081a 
105  Hj  111 


...  1 


IO5I2II214 


105  '4  Dec  '05 
104  Dec '05 
102 12  J'ne'06 
124  J'ne'Ob 
117-'8  May'06 
142  "a  Feb '02 
1281.2  Feb '06'... . 
105^8  Sep '051... 
109  Sep '03.... 
12058  Feb'06  .... 
119     Mar'06'.... 

9934  1(J2'2  51 
102     Mtty'06!.... 

93'8        94     I   38 

97     J'lv '«•!..-. 

9734  Dec'05  .... 

96     Nov '05' 

93     May'lMJ.... 

89i2Muy06l.... 

90     Ma>'04[.... 

75I4        763<j'164 

79      Dcc'O.j  .... 

90  91     I    54 

1  02 '*  Muy'1.161 

118  J'ne'Oli:.... 
120i.jMai'O3l.... 
Ill      Nov'051.... 


105 
111 


Muy'061. 

May'06'. 

108     Apr'06l. 


93 


97 


11534  118 '4 
107 12  1081a 
113 '4  115 
1071211012 


lll%113 

i's'-i'ia  i'b'i'i^ 
UmjllSia 


106'. 


. .  '4  10^3^ 

06-'4  10p->4 
1  2-4  1 13 14 
■■  !3t  1083* 

J  115 
^_2'2  1'26 
102 '4  105  4 

101 1.J  102 

97      100  4 


1083 

11 

12 


113      113 
,U4i2ll4'a 
108410934 
107  41074 
104i8l047e 


1 1«3«  1  ]  7 
IIT     117 


10241024 
122  41264 
II7I4II8 


128  41284 


119      120s, 

119      1194 

993^  103 '4 

99  4  102 

92  »4    97 


89  4    89  4 
'7'5'i  '81 '4 


8814    93 
100 14  102 »« 
118      II9I4 


100      106«g 
111      111 

108      lll'^ 


.niMCEU^ANEOUS    BOM*? — Continued  on  Next  Case. 


>ireel   Knilnay 

Brooklyn  Rap  I'r  g  58 1946  A-O 

Isl  refuuil  conv  L' 4» 2002  J-J 

BkCity  Ist  con  58.1916.1941  J.J 
Bk  Vj  Co  &  S  con  gu  g  58. 194 1 ;  M-N 
Bklyu  Uu  El  1st  g  4-53.1950  F-A 

Staiaiicil  tuar  4-58 1950;  p.A 

Kings  Co  El  Istg  48.. ..1949  FA 

SUuiipod  gu.ir  4m 1941'  F-A 

Kassau  Jilec  gu  g  4s 1951   J-J 

Conn  Ky<fc  Llst<fcretg44«'51    J-J 

Slampe<l  Kuar  4  4s 1951   J-J 

Den  Con  'Ir  Co  Ibi  z  58...193:'.  A-C 

Den  Tram  Co  con  g6a..l91i    J-J 

Det  United  Ist  cun  g  44s.lli3'.    J-.) 

Uavai.1  Klec  Consol  g  58.1952  FA 

Inter-Met  coll  448 19iL  A-O 

Loni.H  ay  Co  islcon  e5s..ll»;ii    J  -  1 
Manda  Eire  lRt<£;  coll  58.1953  M.S 


93  4 
1014 
100 
1034 


'    92 

ro"r3 

101 


106 

Sole 
109 


10':> 

"ii'-i  " 

92  4 

97 


93      

'  83 'i  Still'' 


914. 


105 

92 

107 

100 

108 

110 

91 

92 

88 

102 

102 

95 


4  J'ne'06 
34  U6''4 
J'ne'06 
J'ne'06 
1 0834 
Feb '06 
May'OG 

92 

J'ue'06 

Mar'iiC 

'9  Apr '06 

Jne'OO 


90  4        9 3  S 
934        i34 
H0\        86 
HiH      Miir'HS 
98     May'06 


...Il05'«]09 
78l  9li4l0<» 
...Il06  107 
...llOO      104 


20 


IO37 


107  4  113 '4 

no    110 

90        95 

Hit     oi;'.i 

87  4    89 1., 
102      102 
lOb^B  102 '4 


90  4  961.. 
9.{4  9514 
8034    90 '4 

9^"  ibo'ii 


Street  l{.nihvnr 

Met  St  Ry  gen  col  tr  g  58.1997 

ReJ  g4.i 2002 

Bway€Sj7thAvl8tcg5sl94;i 

Col<fc9lll  Avlstgu  g  5.-1.1993 

Lex  Av  cfc  P  F  Istgu  g  5s  199:; 

Third  Ave  lili  con  gu  is  2000 

Third  .\ve  Ry  Ist  g  5g..rJ37 

.Met  WS  Kl  (Chic)  1st  g4».193h 

.MU  El  Ry  &  L  30.yr  g  53.1'J26 

.Minn  St  Ry  1st  con  g53..191!) 

X  Orl  Ry  <fc  Lt  Ken  4  4s  ..I93.< 

.•51  Jo  Ry  Lt  HifePl.-itg58.1937 

^1  Paul  City  Cat)  cou  s  Cs  1937 

L'uderground  of  Lon  5c...  190b 

Union  El  (Chic)  1st  g  5H..l!i45 

United  RRs  San  Frsf  4m. 1927 

United  Rya  St  L  Istg  48. 1934 

W  Chic  St  40-yr  con  g  5.h.  1936 


110141114 

1  85     

Ill 

1134U8 

115'8 

91  ^j  .... 
113 -4  117  4 
'   9.-i4  .... 
1044-.-. 


90 

101 14 

114 

96  4    95 't 
101      

79^(1  Sale 
89 


111     J'ne'Oe] 

85  85 

11314  May'Ol.' 
114'..May'0(i) 
114  M»v'06l 
914  92  I 
118  J'ne'06; 
93  4       ^^-i  V, 

106  Oct  '9!'! 

107  4Fel)'o6l 


..nuo 

3     b3 


02'4  J'uo'mO  ... 


IM'-j.Nov'OO  . 

954        95  V     23 
106-'4  J'ly '05l   ... 
79'4         80'4|131 
>-84  J'ne'oU  ... 
9;i      Dec '971.... 


117 
t»2 

1121-.  11634 
1M411<'4 
u :;  '2  1 1 6  4 
;il4  954 
I J  638  1 1 9 
934    '.■3  4 

io?'4iO'7'4 

92        92  '4 


954    »»»4 

71""  '»«»« 
86  4    'JO 


•J<o  price  Friday;  latest  price  this  week.    aDueJau     cfDuo.Vpr     e  Uuo  May    i/DueJ'ue    /iDuo  J'ly     /jDue.Vug 


0  Duo  Oct        »)DU0>OT     iOr.noO    HmiM 
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T.  sto(;k  KXCHANGE 
Wekk  Kkding  Jdlt  6 


Hrxce 
ftidav 
July  0 


Wee/Ci 
Hange  or 
Last  HaU 


Ohio  SI  L  &  f  utn  bee  f  enn  CV. 
ChloSt  P  M  <fc  U  con  6s...iu:»0 
Cons  Cs  reduced  t«  HSiS.HKlii 
Cli  ai  P  &  M  inn  1  Bl  g  Oh  I'JlH 
Nor  WlscoDBin  iHt  Cs...l9;i(i 
St  PA  SCMty  Islg  H8...1<.ni> 
Ohicayo  Ter 'I'raDS  k  48. ..11*4'! 

(^'ouiion  ott  

Ohicfc  WeslIndKenRDHiylit;!! 

Clue  ifc  W  M  icli    life  Pore  ,M  a  rq 

Choc  O  &  Onir    Hee  C  R  I  &  P 

Otu  il  &  D  -^d  irold  4'^s...ltf:<'; 

Cln  U&  1  iHl  ini  K58...1tt41 

C  Find&  Ft  W  lBlna4»c.'j:i 

Cln  1  &  W  iBt  fu  K  4».19f);i 

C  i  St,  L  <fc  C    &«e  C  C  C  &  St  1 

Cln  SAC    Sea  C  C  C  St  1. 

Clearlleld  A  Mah    Hee  B  K  A  P 

Clev  C'ln  C  A  st  \u  cen  K  4k  WW.', 

Cairo  Ulv  lut  sold  4  s I'jai- 

Cln  W  A  M  l>ivl9tjf4a.lH!t) 
et  L  DlT  Istcol  tr  ?48..H»!«J 

Ke(n8tere<l !'.•;•< 

SprAColDlT  IsiK 'l8-.l"J4l' 
W  W  Val  Div  l«tK4s...lS*4l. 
C  I  St  ]>  A  C  CODBOl  Cs..li»Wi, 

let  polrt48 teltCit 

Ho/ari8tered kUVM't 

Cin  W  A  CI  con  Ist  !;r)8.  .I'J'i^ 

CCC  A  1  COUROI78 1914 

CousolRlnk  fundTs 1914 

General  consol  if  old  68.1934 

Refosteretl VSM 

Ind  Bl  A  \V  Isl  i)rel  4».194»J 
O  Ind  A  W  let  pi  58...(a93^ 
Pe<)  A  East  Isl  COB  48...  194(1 

Income  48 1990 

CI  Lor  A  Wli  con  Ist  g  5s.l9;<;i 
Clev  A  Marietta  A'ecPenn  itl-i 
Clev  A  Mahon  Vai  K98...193h 
Clev  A  Pitts    tiec.  Penn  Co 

Col  Jlkiland  Ist  k  4s 194 

Colorado  A  Son  Ist  g4s...l92i> 
Colnm  A  Green v    See  So  Ky 
Col  A  Hocfe  Val    See  Hock  Va. 
Col  A  Tol    iiee  Hock  Vai 
Col  Conn  A  Term    nee  N  A  W 
Conn  A  Pas  Kivs  1st  g  4s. 194;^ 

Dak  A  Gt  So    bee  C  >1  A  St  P 
alias  A  Waco    See  M  K  A  'i 
Del  Lack  A  Western  7s.. .1907 
Moms  A  Kssex  I8t7s...l914 

let  consol  gnar  78 1915 

Reinstered 1915 

Istrefgu  sSHiS 2001^ 

NY  Lack  A  W  let  68... 1921 

Construction  58 192a 

Term  A  improve  48 1923 

SjTBingAN  Y  Ist  78.. 1906 

Warren  ist  ret  gn  s  3  »2H. 2000 

Del  A  Hud  Isl  Pa  Dlv  78.1917 

Rea-islerejl 1917 

lO-yrconv  deb  48 1916 

Alb  A  Sua  conv  Shzs 1940 

ttens  A  Sari«lo«;»  1  st  7  s.  1 921 
Del  Riv  RK  Bridge  See  Pa  Kh 
Denv  A  R  Grist  con  g  48.1936 

Consol  gold  4*128 1936 

Improvement  ?old  58...192^ 

RioGr  West  Islg  4s 1939 

Mgeandcol  tru8t  48A.1949 
Utah  Cent  1  St gu  g48  al917 
Rio  Gr  So  gu  See  Kio  Gr  So 
Des  Aloi  A  Ft  D  see  il  A  St  J- 
Des  M  A  Minn  See  Ch  A  M  V\ 
Des  Moi  Un  Ry  l.sl  g  68. .1917 
Det  M  A  Tol  See  L  S  A  M  So 
Det  A  Mack  Ist  Uen  g  48.1995 

Gold  4s 199n 

Det  Sou  Istg  4s 1951 

Ohio  Sou  Div  1st  s  4R...1941 
Dul  A  Iron  Range  Ist  5a..  1937 

Registered... ....1937 

2d  6s 1916 

Dul  Short  Line  1st  gn  5s. .  19 1 6 
Unl  So  Shore  A  Atl  g  5s. .1937 
L^'astot  Minn  .s««StPMAAI 
Tjaat  Ten  Va  A  Ga  See  So  lij 
ElglnJolA  Kfist  1st  g  5s. 1941 
Elm  Con  A  No    See  Leh  ANY 

Erie  l8textgolil4s 1947 

2d  ext  gold  68 191,9 

3d  ext  cold  di-js 1923 

4Ui  ext  tola  58 192U 

5th  ext  gold  4a 192i5 

1st  consol  gold  78 192u 

l8t  consol  g  tund  7s 1920 

Erie  let  con  g  48  prior. .1996 

Registered ,,...1996 

isl  consol  gen  lieu  g  43..  1996 

Registered .' 199(. 

Penncoll  tr  g  4s 1951 

50-year  conv  4s  A 1953 

Bun  JM  Y  A  Erie  Isl  7s.. 191,6 

Butt  A  S  W  gold  6s 190^ 

Clue  A  Erie  Ist  gold  58. .1982 

Jfttt  RR  Isl  gu  g  58 al90i< 

Long  Dock  consol  g  68..  1935 
CoalARR  Istcurgu  68.1922 
Dock  A  Imp  1st  cur  Cs..  1913 
N  Y  A  Green  L  gu  g  58.1946 
N  Y  Sua  A  W  Isl  ret  5s.  1937 

2d  gold  4138 19S7 

General  gold  68 1946 

Tenninai  1st  gold  6s.  .,1943 

Regis  S5,000  each. ..1943 

Hid  RRotJS'  J  lstg68.1916 

WilkA  Eal8tgng5s.l94i 

Kv  A  iBd  Isicou  gu  g68..192b 


j-r> 

JD 

J.J 
A-0 

J-J 


>4-}A 


J-J 
Wl-N 

M-N 
J-J 


J-li 
JJ 
J-J 
M-N 
M-N 
M-S 
J-J 
Vl-N 
Q-f 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
i^-J 
A-O 
Apr 
A-Q 

J.J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
MS 
M-S 
J-D 
A-U 
M-K 

J-J 
J-J 

J-l< 
J-J 
A-0 
A-0 


M-N 

J-IJ 
J-D 
J-D 
M-S 
AC 
A-O 
J-J 
.M-S 
J-J 


M-K 

M-N 
.MS 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
FA 
M-N 
M-N 
A-0 
J-D 
J-J 


Hiu  ASH\ 

132  4  Sale   \ 

Ml^ I 

131^:33 

125      

120  Hi 

"liM'.i  safe 
113      


132  Hi      Vi'i'^ 
1(3      Dec '1(3 

133  J'iic.'06 
i'lV\  Mar'114 
121^*4  J'"f'06 
lOl  ■-,  Miiv'i) 

98  '4        98 ' 
113'2  J'Iie'06 


-.  16W'i»| 


113 
112 


Oc.r.  Mil' 
Mar'Jc 


.\  >il      Mar' 06 


10:  «„ 

;ooi4' 

98    100 
100 '^ 

99 

!('6 '«!""' 
100      


Ilt".ill4 
II8I4 


1271a. 


98  . 
i09'>4  , 
112  S3. 


73 


94     Sale 


10534 
120     , 
120°,  , 


121  Hj. 
1I0I4. 

10'.;  38  . 

102-4  . 

95      . 

12712. 


108     Sale 

IHSj 

13338 

•99  Vj 

103^4  108  »2 

IO514 

9u>2Salfc 
88Sg    yo 


96 
93 


89  "s 


103>a 
1 12      . 


116^4 


105      ... 
H2      ... 

lOSfv.... 
ll-.J'-4... 
100^4  ... 
130i2l31Si 
*128      

100     Sale 


8978  Sale 


94        941a 
103  >2  Sale 
12014 

99 '4 

1203^ 

10218  ...;.. 
132  Hi  135  \ 

111  Si 

U>b      

lUig 

114     


107 


lOd^e 

110     

112       .... 


iosi-j    10234 

Kliii^  101". 
liiO  J'neoi 
111114  J'ne'U6 
101)  ucl  '04 
9!i'i  Feb '05 
91iu  Aiie'03 
lO.-.  Jan '04 
lol  J'ne*ii6 
lol  May'Oi 
II3I4  J'ne'Oi. 
12'.r     Jan  'Ot; 

i«i"  Feb'oo 


104i2Nov'Ol 


9SSiJ'De''  C 
72  '/2 

llSHjMar'OO 

116  la  Jan 'Oc 

76     J'ne'06 
94  94 


104''8Apr'06 
120  J'ne'Ob 
:27  J  an '06 
127     J'ne'05 


An 
5 


11 


120^  XZi'-'e 

H'OialOl-v 

98     100 '4 

113      114^8 


112      112 
f'yi"  "91" 


102  IOd'^ 
100 14  I00I4 
100  101 > 
100      103 


Uantje 

Since 

Janiiarv  1 


132      136 
i3i34  135^4 


101      103 1^ 
101      1«3 
U2'-„115 
12J     122 

131"  i35" 


96V2IOI 

69        80 

II5I2II5S/ 


126i8Mar'06 
112  Mil  I  "06 
10214  J'ne'Oh 

101iaM»>'0(i 
102  Feb '03 
133     Feb '06 

149      Aug'Ol 
107         lOS 
112iaJ'ue'06 
142iaMar'05 

99  "a  99  H 
1(18  Mar'OO 
107i4Ma>'0(. 
953,  '.6^, 
88=^  8838 
dl     Jan  '02 


110     Sep '04 

9914  Feb '06 
9634  Mar'oe 
»1>4  .viar'Oo 
89iaJ'ne'06 
113  113 
112  la  Feb '06 


113i2Apr'06 


lien's  J'ne'06 

lOTi^a'an'Oe 
114'-.,Feb'06 
107i4May'o6 
11514  Jan  '06 
103  Fell '05 
131  J'ne'06 
133      Feb'UO 

991a  100 
100'4  Apr'Ou 
8 'J  4  i)3 
88  Nov'04 
9439  943>, 
1023g  103  Si 
127  Nov'O 
10458  B'eb'06 
11934  J'ue'ii6 
1023,  Dec  06 
135  Si  Feb '06 
118  J-'ly'04 
lig3gDec'05 
14!d  S>  Oct  '05 
ll6SiJ'ne06 
103  Feb  06 
105\  lOo'e 
US     May'Oo 


107         107 
110    J'ne'06 
116     Apr'06 


114 


74 14  79% 
90   96  "v 


104 '6  10778 
120  12618 
12638  127 


12618  126 14 
112  114^ 
102  102 '■4 
10lial04i4 


107  IIOI4 
105  117 


891a  9334 
112   114 
1121a  112  S2 


N.  Y.  8T0(;K  k.xcha.noe 
Wkkk  K.voinh  Jul?  0 


133  133 


99  101 14 

IO6S2 108 

107  lOd 

9534  luo 

86  S2  92 


99 14  99 14 
95   9634 


U3  113Si 


1163811938 

107121071^ 
114  1141.2 
1071410814 
II5I4II5I4 


128C8  13412 
i33     133 

»9'4  102 
100  I4  IOOI4 

syS?    93  S^ 


yi      98 

10034  109 't 


104=8  10A\ 
118      12234 


13oi«135'.. 


115  118 
10,*  103 
105  110 
I15i4ll5»4 


107  109 14 
110   113 
116  118 


=i! 


J-rmav 

JV  '  II  * 


Haiic-  or 
l.axt   >a  e 


Erie  A  Pitt8    See  Penn  uo 
Evans  A  T  H  Ist  cons  08.1921 

Ist  general  gold  58 1942 

Ml  Vernon  Isl  sola  tjs..  19'i3! 
SuU  Co  Branch  Isi  g  58.193o{ 
L'argo  A  Si)  See  Ch  il  A  st  P 
t  linlAPereM  ^ec  Pere  Mm 
KlaCAPenin  A««  Sea  Air  Line 
Fori  St  U  D  Co  iHt  L'  4S28-1941 

Ft  W  A  Den  C  1st  g  63 1921 

Ft  W  A  RioGr  Ist  g  48...192>' 
•  al  Har  ASA  see  So  PaoCo 
T'al  HA  HoflX*2  1«t5a.l9l3 
lipor'-na  A  Ala  .Sec  son  A  Line 
>,i  Car  A  Nor  see  .sea  A  Line 
7f0fgia  Pacilic  hee  ^-u  \\\- 
ilia  V  G  A  Nor  see  So  piic  Co 
iouv  A  Oswegat  See  N  V  Cent 
irand  Rap  A  Ind  See  penn  RH 
i-iray'8  Pt  Teiin  See  St  L  S  W 
(it  Xor— C  BA1.VC0II  tr4s  1921 

HeeiHtered.  /t 1 92 1 

(irewnbrier  Ry    See  dies  A  O 
Gull  AS  I  Istrcr  A  tg  63  61952 

Han  A  St  Jo    See  C  B  A  CJ 
ousatonic  See  N  Y  N  H  A  H 
Hock  Val  l8tcon8olg4S2S.1999 

Registered 1 999 

Col  A  H  V  latext  g  48. .1948 

Col  A  Tol  Ist  ex  48 1955 

Uoust  E  A  W  Tex  Set  So  PaC 
HouslATexCen  .SeeS<)PacCo 
I  llinois  Central  Ist  g48..1951 

I     Regisleied 1951 

let  gold  ■i^f. 1951 

Registered 1951 

Eiteniled  l8lg3Si8 195i 

Ist  gold  38 sterling 1951 

UoUTl'usl  gold  48 195'i! 

Registered 1962 

L  N  O  A  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  irold  48 1950 

LomsvIUvATerm  K3iaa.l953 

Middle  Div  regis 1921 

(Jmaha  Diy  Ist  g  3s 1951 

St  Louis  DivAterm  g  33. 1951 

Registered 1951 

Gold3SjS 1951 

Registered 1951 

Spring  Div  1st  g  3S28...1951 
Western  Lines  l8tg48..1951 

BellevACar  Ist  Os 1923 

Garb  A  Shaw  Ist  g  48...  1932 
Chic  St  L  A  N  O  g  5s.  ..1951 

Registered 195) 

Gold3S2S 1951 

Registered 1951 

Mempli  Div  Ist  g 4s.. .1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  A  West  Aee  C  C  C  A  St  L 

Ind  Dec  A  W  Ist  g  53 1935 

Istguargold  5s 1935 

Ind  lU  A  la  l8l  g  4s 195o 

lut  A  Great  Nor  Islg  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s..  193b 

Gold  48 1951 

Jeiterson  RR    See  Erie 

Kal  A  A  G  R    /See  L  S  A  M  s 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  M     6'ee  St  L  A  S  F 
K  C  A  M  R  A  B    .See  St  L  A  S  F 
Kan  C  A  Pacihc     6ee  M  K  A  T 
Kan  City  Sou  1st  gold  3a. .1950 

Registered 1950 

Kentucky  Cent    *'ee  LAN 
Keok  A  Des  Mo    6ee  C  R  lAP 
KuoxvUle  A  Ohio    6ee  So  Ry 

Lake  Erie  A  W  1st  g 58..  1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s. .1945 
L  Sho  A  Mich  S  See  N  Y  Ceul 
i-ehValN  Y  1st  gu  g4ias.l940 

Registered 1 940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  lat  gu  g  58.1c(41 

Registered , 194 1 

Leh  V  Coal  Co  Islgu  ir  5s. 1933 
Leh  AN  V  Isl  guar  g  4s. .1945 

Registered 1945 

El  C  A  N  Ist  pf  6a  1914 

Gold  guar  58 1914 

Lah  A  Hud  R    See  Cent  o£  N  J 
Leh  A  WUkesb  See  Cent  of  N  J 
Leroy  A  Cancy  Val    .See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'ii — Ist  cou  g53./il931 

1st  COU80I  gold  4s /1I93I 

General  gold  4s 193b 

F"erry  gold  4ia3 1922 

Gokl  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  os 1934 

GiKir  ref  gold  48 1949 

Bklyn  A  Mont  Ist  g6s.. 1911 

IstJis 1911 

N  i'  BAM  Bl8tQong5sl93o 

N  Y  A  R  B  1st  gos 1927 

Nor  Sh  B  1st  con  g  gu5s  ol93^ 
^luisiana  A  Ark  1st  g  5s.  192  1 
ijOBisv  A  Nashv  gen  g  6».  193u 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  48-1923 
E  H  A  Nash  Isle  6s 1919 


J-J 
A  O 
AO 
A-O 


J-J 
J-D 

J-J 

A-0 


Uiii  ASK' ImU)        ti.'  '. 

117      1122     Oct-".. 

106  Si  109Si  IO»'..l'l'-'"< 
1:4  A|.t  I).' 
103  S/ 10014  FebOt 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
J-J 

J-J 
A-O 
M-S 
A-0 
A.O 
.M-N 
M-N 
J-D 
J-J 
FA 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
.M-S 

J-J 
J-J 
J-J 
.M-N 

.M-S 

:»i-s 

J-D 
MS 


A-Oi 
A-C" 


J-J 
J-J 
A-O 

J-J 
J-J 
,VI-N 
A  O 

.\-o 

J-J 
-M-S 
M-S 
A-O 
A-0 


Q-J 

u 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
.MS 
J-D 
M-N 
J-J 
J-J 

.M-r* 

A-O 
J-D 


1 1 1      Bale 
85  S2 


103 


9736  Sale 


105 
111 

87 


Mar'O*- 

111 

87 


101     Dec' 


97 
98 


99'. 
«8 


101      h04i8      lOi' 


105 'fc  10534      105''f 

IttSiaJ'ly'O 

10')i4  Sale  1 100     May-ii 
10134  I.j434il00l4       IO0J4 


Kanue 

Since 
J'KttMaril  1 


1091a I;i0 

ill3Sj 

99 14 ,100 

94 

99  Si 

70 
105 
102 
105 
100 
106  Sj 


106 

ii4''. 


106 
1 105 


li'OSi 

911a 

103      


9134 


10134  . 
llOSi- 


I20I4 
"S6i4! 


92I4 
123 
7rfS? 
82  S; 


Dec'Oi. 
Mar'oi 
J'ne'Oi 
Mar'i>;< 
J'ne'Oi 
Oct  '04 

105 
Oct  '01 
J'ne'>6 
May'Ut: 
.Wai'Oo 
Aj)r  '66 
.May" 
Apr'06 
May'O 


93  S2 

101  '8 

100 

10734 

122 

90 
12038 
11934 

93=8 


;'0: 


J'n 

Oct  '9'.' 
Nov'OO 
Jan  'Ot 
Dec'05 
Nov'9b 
J'ne'uO 
Ma*'04 
May'04 


9934 llOSzJan'OS 

103     Not'04 

102      lOS'pJan'Oi 

I02     107.1a  Deo  02 

y»'4l00  l^'Oli  May'iJl 
1117  J'ne'Oi 
102  10- 


102 
7 .1 3^ 

1X03^ 


118 
Sale 

7714 


tio 


72  Si  Sale 


75 14  J'ne'Oi) 

llli4J'ne06 

86     Mar'O-. 


7214        721a 
Go      Oct  'Oi 


11514 II5I4      1151. 

llO'-j ll'J'.;  J'ne06 

lUb     117     Jan  'it 


109i4Sale 

1063i , 

•98     

113      


•113 
94 


99 


107      . 
102'4 


11334  II4I4 
99  Sj 




96  Si 

971a 

9938 
105  Sj 

99  la 

lol 

110 

107  7g 
116" 

11,638 

101 

105"' 
sale" 

"9734 
110 

11318 

Sale 

109  >4     1095, 

11218  Novo; 

98 '4  J'ne'o 
11^34  Apr 'Oi 
109  Si  (Jot  '9i 
ll'.S8--5^pr'0' 

9614  May'u6 


113'e  Jan'OL 
I05I4  Jan'O 


115     J'ne'Ot 


98Sj  J'ne'O 
102     Nov'oi 

»9i4  0ct  '11; 

97  J'ne'Oi 
UO     J'ue'04 

99 1«        99  If 


103»8  103^ 
U2  Mar-ic. 
Ill  Jan '06 
IPJiaJ'ly  O,"; 
105  J'ne'(>6 
115'4  J'ne'Oi 
121i8Feb'oi; 
lOO's  103 
lOli*  lOlV 
1 11  "i  J'ne'Oi. 
9734  i.7J 
11414  J'ne'0,T 


;n4 

1 


23 


i  ...614  100-^ 


111 

87 


115 

91 


97      lOlT, 
97'*101Sj 

102      105  V 


10534  110 


100' 
100 


101 '4 
100 


luo    100 
9a'4ioiii 


104'a  107>« 


103  1061a 
lOO  100 

'"9i''a'94»4 

'78si"73ia 
><2S2    821a 


93  S2    93  Sj 


10734  l«7-»4 
1203^123 -a 


1  OS's  108^8 


99  100 
116      120 

98      102y 

75 14  80 
11114115 

86        38 


70Si    75I4 


66 


115'4ll9 
11234  113Si 
117      117 

109«4lll>.i 


S'.X'4  •98»4 
1I834I2US1 


112      1151a 
96 14    96U 


11378  11378 

lOSmOoV 


lumi? 
"ys'aio2>i 


96  101»4 
"99"  ioi'ia 
1035^103^ 

ill"  iii" 


i05      106 
U5I4  12014 
VM     1211a 

100~8  10414 

100    i^iig 

llliili-oSi 
97      100  >8 
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(jas  and  Electric  l.iglit 

Gas  and  Electric  Light 

Atlanta  G  L  Co  Ist  g  5s. ..1947 

J.D 
M-N 

Lac  Gas  Lot  St  L  1st  g  5s.el919 
Rel  and  ext  1st  g  5s 1934 

Q-F 
AO 

105     106 
lO-'v-ig 

105     J'ne'Oo 
103S,May  06 

.... 

104     108>a 

Bklyn  U  Gas  1st  con  g  5s.  1945 

109 

1085 

,     109 

6 

10814  1131a 

103»-2l03Sj 

ButtaloGas  lalg5s 1947 

A-O 

70      

71 

J'no'06 

70       8O34 

ijttwaukee  Gas  L  1st  4s. .1927 

M-N 

94Sj 

9314  J'ne'iHj 



93        94Si 

Consol  Gas  conv  deb  6s 1909 

J-J 

141     Sale 

139 

142 

58 

137     16834 

N  Y  G  E  L  H  A  P  g  5s.. .1948 

J-D 

105     Sale 
87     sale 

105        105'4 

1  I 

105     10934 

CoLsuni  Gas    .See  P  G  A  C  Co 

Purchase  money  g  4s.  ..1949 

F-A 

87        »: 

0 

86        92 

Detroit  City  Gas  g  58 1923 

J-J 

lOlSi 

104 

J'ne'Oi; 

102     104 

Ed  El  111  Ist  conv  g  5S-.1910 

M-S 

101  Is 

102S!Apr'Ofi 

101 'e  104  Si 

Det  Gas  Co  con  1st  g  5s. ..1918 

F-A 

102  Si 

105 

Sop  '05 

1st  consol  gold  5. s 1995 

NYAt^El  LAP  1  st  con  g  5sl930 

J-J 
FA 

!"I..'ioi" 

11314  J'ue''  6 
lOlSjJ'ue'i  6 

II0I4II8 

BdEtillBku   ieeKCoELAP 

lOOis  1041a 

Ed  E  Ul  Aee  iS  y  G  A  E  L  H  A  P 

VI- S 
J-D 
F  A 

"89";".r. 

112     Nov'03 
OlSjOct  '01 
9,1     J'ne'Oi 

NY  A  Rich  Gas  1st  K  5S-1921 

Pat  A  Pas  G  A  E  con  g  53. 1949 

Peo  Gas  A  C  1st  con  g  6s.  1943 

Kofunding  gold  5s 1947 

M-N 
MS 
A-O 

M-S 

103     Nov'05 
10434  Nov'05 
120     J'ne'o6 
105'8J'ue'l'6 

flq  U  LN  V  Isl  con  g  63. .193'. 



UasA  Elec  BergCocg5s.l94; 

• 125 

IO6I4 

117     1'23 

Gen  Electric  iieb  s?  3Sjs..194-- 

86 14    90 

1031a  10779 

Gr  Rap  G  L  Co  1st  g  58...  191.. 

F-A 

1 1173, 

1  )ec  '00 

ChG-LACkelstgug5s  1937 

J-J 

'102Si 

107     J'lie  .  1 

.. 

107      107 

Hudson  Co  Itus  1st  £  os..l949 

iVI-N 

104     

105 

J'ne'Oi 



105      Ids'-. 

Con  G  Coot  Ch  lstgug5s.'36 

J-D 

105     J'ne  06 

lOB     108 

Kan  City  (Mo)  Gas  Istg  58  192'.; 
KUlfisCo  El  L  A  P  L'  5S...193; 

A-0 
AO 

.\-o 

96     

98 

Feu '01 

.... 

98       98 

Mu  Fuel  Gas  Islgu  g5s.l94( 
Syracuse  Lighting  1st  g  58-'51 
1  renton  G  A  El  1st  g  5s. .1949 

M-N 
J-D 

M-S 

103  Sj  Dec '05 

^^ 

lOOSzlOlS, 
109     

Purchase  money  63 1997 

116     120 

121 

Feb '01 

121      Vl-l 

110     .Mtty'05 

Ed  El  11  HKii  1st  coti  '-•  4s  1931 

J-J 



93  S?  Mar'Oi. 

93  la    93  K 

Westihester  Lisilit'i;  u  58.1950 

J-D 

104     

106  "9  Apr  Ol- 

io6    ib8»4 

"No  price  Friday;  latest  bid  and  asked  this -wees,  o  Due  Jan    fiDueFeb   d  Due  Apr  e  Due  May  /i  Due  J 'ly    /c  Due  Aug  o  Due  Oct   (jDaeDeo   ;Ut>UonSate. 
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K.  T.  81XJCK  KXCH  ANGK 
WkkK    h.MH.M.  JULY  '^ 


53: 


LouiDV  dkj  A.«Miiv— (  (  (mn/m*(0 
liCtoae  l^x  t.'UliU>gs.  ..U)31 
N04.M    1st  aoKt  i>s....lit:<t> 

N  O  A  .M  -M  noia  (i« \VM> 

Pensacoin  Div  i{oldo8...1St'iii 

St  L  Div  Isi  itolil  lis IH'JI 

2a»!0lil  3.H li>8(i 

All  Knox  .fc  Nor  1st  »;')sUi4i' 
Hemler  Bitnelst  8l  k6s.1931 
Keutucky  iVni  koIiI  4.s.  .  IS'S" 
Lib  N  ift  .M  .«  M  1 8t  g  4  >as  lt)45 
LA  Nsoutli  M  )oint4s.l".>5'.' 
NinaA«  1st  (HI  K5s...li»3T 

PeUS  <b  All  l8l  )!\l  g  G8..1l)'J\ 

S  A  N  Ala  i-oii  i!U  g  58..1lt30 

Sink  luml  i;olil  6» IHIO 

LAJott  B.liieCogu  K48..1946 
L  N  A  A  CU    *><•  0  I  A  L 

Mahon  Coal    .Sc*!  L  f  &  M  S 
ashaltau  KyuousoUs.UUU) 

KOiTiNtereil IWV 

Metropol  El  1st  K  68 1908 

WoK'pl  A  B  V     ^«  :^  Y  Ceut 
Metropoliiaii  Kl    *>»  Man  Ry 
Mex  Cent  coii.tol  sroUl  48..U'll 
l8t  cousoi  income  g  Ss.aHK-iy 
2cl  00U80I  income  g  3s..ali<3'J 

Eaaip  A  oollgoU168 liUt) 

Coll  tr  tn  4*^8  Ist  !Ser 11)07 

klexInt«rDai  Ist  con  g  4a. 1977 

Mot  North  1st  gold  6s 1910 

■Mloh  (Ject    bre  H  V  Cent 
MU1  ot  N  J     net  Erie 
MU  li  S  A  W     *««  Ulilo  A  X  W 
JIU  A  Mortli    Hee  Ch  M  A  St  P 
Minn  A  St  L  Ist  golii  78..  1927 

Iowa  Ei  Isliiold  78 19011 

Paollio  Ex  l8t  colli  6s...  1921 
Sonth  West  Ex  Ist  g  78.1910 

Islconsol  goUlSs 1934 

l8t  auil  refund  gold  48. .1949 
Des  M  A  Kl  U  1st  gu  48.. .'35 
Minn  A  St  L  gu  Hee  B  O  R  A  K 
MStPASSiM  cong4iutgti'3^ 
MSSMAAl8tg4iDtgn  1926 
Minn  Un  ^ee  St  P  M  AM 
Mo  Kan  A  Tex  1st  e  4s. ..1990 

2a  gold  4s 91.990 

Istext  ifold  OS 1944, 

l8t&  rerund4s 2004 

Gen  s  f  4  48  sub  reel  s 

St  L,  Di\  Isl  rel  n  48 2001 

Dal  A  Wii  l8t  gu  g  58...  1940 
Kan  C  A  Pac  Ist  g  48. . .  1990 
Mo  K  A  E  Isl  gu  g  5a.. .1942 

M  K&  Ok  1st  gu  58 1942 

M  K  A  roITlstirug58.194--i 
SherSh  ASo  Isl  gu  g  5s. 1943 
Tex  A  Oklal8tKug5s...l943 

dissourl  Paciric  3d  73 1906 

1st  ooDsol  gold  6s 1920 

rrust  gold  5s  stamped. 01917 

Registered ol917 

IstcoU  gold  5s 1920 

40-year  aold  loan  4s 1945 

Cent  Br  Ry  Isi  gu  g  48.1919 

Leroy  A  C  V  A  L  1st  g  5s  1926 

Pao  R  oJ  Mo  1st  ex  g  48.1938 

2dexteu(leil  s^old  53...1938 

StL  It. MA  Sgeiicou. 11581931 

Gen  con  stamp  gtdg  5s  1931 

■Dnilietl  A  ret  irold  is..  1929 

Biv  AG  DlTl8tg4s..iy33 

Verdi  V  i  A  W  1st  g  58.1920 

Mob  A  Birin  prior  Hen  g  5s  1945 

Mortgage  gohl  4s 1945 

Mob  J  A  K  C  Isl  CODS  g5s.l953 

Mob  A  Ohio  new  gold  6s. .1927 

Ist  extension  gold  6s../il927 

lienerai  gold  4» 1938 

Moutgom  Uiv  Ist  g  53. .1947 
St  L  A  Cairo  coU  g  43..ely30 

Guaranteed  g  4s 1931 

MAO  coU  43    bea  Soutliern 
Mohawk  A  .Mai    Afe  N  V  C  A  li 
Mononifaiiela  Riv    aee  H  A  O 
Mont  Ceul    ,See  St  P  M  A  M. 
Morgan's  i^a  A  i'    bee  S  P  Co 
Moms  A  Essex  6ee  Del  L  A  \V 

NashChal  A  St  List  78.1913 
l8tCOU80l  gold  08 1928 

Jasper  Branch  Isl  g  68..  1923 

Mcil  M  W  A  Al  Ist  63. .1917 

TAP  Bniucli  1st  68. ...1917 

Nash  Klor  A  Shel    bee  LAN 

Matof  Mex  prior  lien  4'2S.1926 

Ist  cousol  4» 1951 

New  HAU  bee:H  Y  S  U&U 
N  J  June  RR  bee  N  V  Cent 
New  A  Cin  Bdge  AfsPennCo 
N  O  A  N  E  prior  Ufcn  g  6s  pl915 
N  i  Bkln  A  .Man  Bch  bee  L  I 
N  y  Ceui  A  H  Rlv  g  3  >28.1997 

Hegistereil 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3'38...199S 

Regislereil 1998 

Mich  Cent  coU  gSSss 1998 

Registered 1 998 

Beech  creek  lHlg-ug4s.l936 

Registered 1931 

2a  ifu  gold  5s 1936 

Beech  Cr  Ext  1st  a  3>2s<;l9il 
Cart  A  Ad  Islgu  g4N...19«l 
Clean  liil  Coal  Ists  I4s.l94u 
Qouv  A  08we  Ist  gn  K  08  1942 
Moh  A  .Mai  Isl  gu  g  4s. .1991 
N  J  Juno  R  gu  1st  4s. ..1986 
N  V  A  Pu  iRl  con  gu  a  4s  1993 


.M-N 

J-J 
J-J 
M.!5 
M-S 
M-S 
.1  D 
MS 
J-J 
M.S 
J-J 
K-* 
KA 
K-A 
A-0 
U-S 


A-0 
A-0 
J.J 


J-J 

J'ly 
J'ly 
A-0 
FA 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
.y-N 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
MS 


A-0 
MN 
F-A 
A-O 
M-N 
.MS 
J-D 
MS 
M-N 
.M-N 
.M-S 
M-S 
FA 
M-S 
f-A 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
M-S 
J.J 
J-J 
J-J 
J-D 

u 

F-A 

y-F 

J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J.J 
A-O 


A-0 

J.J 
J-J 
M-N 
P-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J.D 
MS 
F-A 
A-O 


fyiilav 
July  6 


Bia  Atk 

105  Vt 

127      

119>4 

116 

119«8 

71       79 

11638 

110     

97H, 

105  »a 

90     Sale 
114      119 

111      

11218 

104  S* 


101  >« 

102%  103' 


77       777s 
ISHjSalc 
15     Sale 


101     sal*. 


134  Hj. 

iis" : 


111 
95 
99 

101 


113 


100     Sal^ 

S8«(,&aie 

106 


89 

10434 

96 

113 

107 

107      

101     

107  H, 

10l-'4 

121     lai--, 
Iu5 


105 
■94" 


93 


103     

11510120 
ll4'8ll4-'4 


91 


92 


110 


96  "ii. 


114  s 
94"-. 


116     , 

U336. 

Hi  . 
110  . 
110      . 

101      . 


84 


964  Sale 
*9*^4    96 '4 

101      

sS  "fl  Salt 

89 

89'ii    90 
80 

102  Sale 


105^4 


10306 


Jiani/e  (tr 
La»t  Sale 


*5* 


109  Mar'Oo 
130  J'uodO 
122  V,  Mai'Ob 
114  Apr'  " 
r.'ii>a.Miir'06 

7438>->Ct  "05 

no  J'neoo 
IO.SSj  Jan  '06 
KM)  Jiie'Oi 
10884  J'lie'i  6 

95  96 

114  Maj'd6 
irJiaMarOe 
US'*  .\lai'05 
107      Dec '05 

97     May'06 


U)034J'n«'06 
104  Apr  06 
102«8      lU''^'^ 


77»8 
14 


78 
18  Wj 
15 


101         101 
9o»8J'iy'0] 
105     May'OO 


137  J'ne'05 
111  Is  Oct '05 
117»8J'ne06 
11 3  ^«  Mill '05 
11278J'ue'06 
931.:  J'ne'Ou 
97     Apr'06 

102>4J'no'Ot 
103     Nov'Ol 

99 18     100 
S8>2        88^8 

106  J'ne'06 
871-i  J'ne'uO 
88  >«  J'ne'06 
88     J'ne  U6 

108     Feb'O 
96    J'ne'06 
113i4-Mav'06 

107  107 
105  J'iie'06 
108 >4  Api  '06 
10534  Apr'06 
lOl^a  10234 
r^O-*,  J'ne'06 
105  J'ne'.  6 
107SjFeu'ub 
105     J'ne'06 

J'ne'06 
J'ue'06 
Mur'06 
Apr'06 
J'ne'Ob 
114  Hi 


93 

l'5 
110 
103 
118 
114 '9 
116  Nov'Oi 

91     91 

93  Hj  93  s 
107  Hi  Apr '00 
I io^b  Apr'06 

96     Oct  '05 

96  Apr'06 
126  May'OO 
122     Dec'O.) 

98^4  Jan  06 
lU"-^      114  S 

98  Vj  J'ne'06 
101      Nov'04 


1 19  May'06 
11338J'ne'06 
119 '4  Feb '06 
11714  Mar'05 
113     J'ly '04 

105     Apr '06 

84  84 


9638       961^ 

97-18  J'?ie'06 

It'O'gJ'lie'Oe 

89  90  V 

89  J'ne'06 

90  J'ne'oo 
88^4  J'ne'oo 

102        102 
102     Mar'04 


95     Apr'O.; 


105  Nov'O 

106  Oct  '{}'2 
104S)  Feb '06 


So 


15 


6 

111 

37 


Kan^e 

Si  lice 

Januarv  1 


Low    High 
122*4  l-'2'4 


l20»-jl20>-j 


116  116 
lOhi-jloSV 

9:1  101 
IDS  "-J  111) 

95  97 
114  117 
U2i.jll2'-2 


97      100  \ 


100a8l03'e 


102 »8  look's 


77W, 
16  "-J 
14 


85 
21 


9812  101 


11738  120  "8 


111        1141.2 

OOia    97 
97       97  4 

100»4l02i4 


99 

85 

103 

87 

87 

88 

1U5 

93 

113 

106 

105 

108 

105 

101 

120 

103 

104 

103 

91 

94 


iglOS 

92  ^ 
■slOTSg 
4  911.; 
8958 
94 
'6  108 
»4     96*4 

14116 

4109'e 

ioy=e 

\  108  «4 
^4  1094 
104 
126 
4 107  Is 
4107  4 
1084 
944 
99 


103      105 
U6      1203e 
112     117^4 


91        94 

9314    96 

107'2l074 

113      11538 


944    97 
126      127 


9834    99 

I13-all43< 

95        98 


1154119»8 
112  1164 
1191411914 


1024105 
83       874 


9636  •■^?\ 
9738  984 
98 '4  102 
88  93 
87 14  914 
88'8  92  4^ 
86 14  90  "4 
1U2      105  4 


104  "v  104  4 


ItO.Mt.x 

N. 

Y. 

STOCK   E.\( 

'HANUK 

Wkkk 

K..NmN<)  Jri.v  (5 

N  'V'  Ceut  A  H  it — (LontmueU) 
Nor  A  .Mont  Ist  gii  g  58.1916 
■VN'cst  Shore  Isl  48  gu... 2361 

Reglst  ered 2361 

Lake  Sliori"  gold  3  4a 1997 

Registered 1 997 

Debenture  g  4s 19':.'^ 

Dot  .Moil  ATol  1st  78. 1906 

Ka.\  AG  R  I8tgiic5s.l93h 

-Mahon  C'l  RR  Ist  5s. .1934 

PlttsMcK  A  Vlstgu  63.1932 

2d  giiar68 1934 

McKeosA  B  V  1st  g  6s  1918 
Mich  Cent  1st  couaol  6s. 1909 

6s 1931 

Registered 1931 

4s 1940 

Registered 1 940 

J  LA  S  1st  g  3  4s 1951 

Ist  g348 1952 

Bate  ASturl8tgtlg38.1989 
N  Y  A  Harlem  g  3 4a... 2000 

Registered 2000 

N  YANorth  Ist  g  .58...  1927 
R  WAOCon  l.stext58.A1922 
Oswo  A  R  2d  gu  g  5s...el915 
R  VV  A  O  T  R  let  gu  g  5s.  1918 
Utica  A  BIk  Rivgug43.1922 
N  V  Chic  A  «t  L  Ist  g  43.1937 

Registered ,...1937 

N  V  A  Greenw  Lake    bee  line 
N  Y  A  Har    Hee  N  Y  C  A  Hud 
N  Y  Lack  AW    &?«  D  L  A  W 
.N  Y  L  E  A  W    See  Erie 
N  Y  A  Long  Br  bee  Cent  of  N  J 
New  York  New  Hav  A  Hart^ 
Housatonlc  R  con  g  5s..  1937 
N  H  A  Derby  con  cy  53.1918 
.\  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ret  Istg  4s. .(71992 

Regis  $5,000  only ^1992 

N  Y  A  Put    Hee  N  Y  C  A  H 
N  Y  A  R  B    tiee  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  IstgSs 1941 

NorIA  West  gen  g  68 1931 

Improvem't  A  extg68..1934 

New  River  l8tg68 1932 

N  A  W  Ry  l8t  con  g  4s.  1996 

Registered 1996 

Div'l  l8tlAgenK48...1944 
PooaU  C  A  C  )omt4s..l941 

C  C  A  T  l8t  gu  g  5s 1922 

Scio  V  A  N  B  1st  gu  g  4s  1989 
North  Illinois    bee  Chi  A  N  W 
North  Ohio    bae  L  Erie  A  W 
Nor  Pac— Prior  lieu  g43.. 1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2()47 

St  Paul-Dui  Div  g  4s 1996 

Registered 1996 

C  B  A  y  coll  tr  4s    bee  Gt  Nor 

St  P  A  N  P  gen  g  63. ...1923 

Registered  certitic'3..1923 

St  Paul  A  Dul  Ist  5s 1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

■Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  Isl  g  68. .1933 
N  or  Ry  Cal    bee  So  Pac 
Nor  Wis    bee  C  St  P  M  A  O 
Nor  A  Mont    see  N  Y  Cent 

Olud  A  W    See  C  C  C  &  St  L 
hio  River  RR  Ist  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pao  Co 
Ore  RR  A  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  A  Rome  bee  NYC 
O  C  F  A  St  P  bee  C  A  N  W 
Oz'rk  A  Clier  C  Isl  gu  5s  g.l913 

Pac  Coast  Co  Isl  g  5« 1940 
ac  ol  JNlissouri    6'ee  Mo  Pac 
Panama  Ist  s  tund  g44s..l917 
Sii)k  lund  subsidy  ^  6s. .1910 
Penn  Co— Guar  Ist  g  4  4s.  1921 

Registered 1921 

Guar  3  4s  coil  trust  reg.1937 
Guar348Coll  tr  ser  B...ly41 
Tr  Co  certit's  gu  g  348.1910 
est  LA  P  1st  con  g  53.193 

Registered 1932 

CI  A  Pgen  gug4  4a8er  A.'4'z 

Series  B 194'.^ 

Series  C  3  4s 194a 

Series  D3  4s 1950 

Erie  A  Piltsgug3  4s  B.i94( 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4  4»  1 945 
PCCAStLgu44sA...1940 

Series  B  j|i»ar , 1942 

Series  C  ijuar 1942 

Series  D  48  guar 1945 

Series  K  34  guar  g 1949 

Series  F  4.'»  guar 1953 

Pitts  Ft  W  A  C  lat  78.. .191^ 

2d78 1912 

3d  78 .../il9l2 

Penn  RR  Ist  real  est  g  4s,  1923 

CoiiHOl  goldfls 1919 

Cousol  gold  4« 1943 

Convertible  g  3  48 1915 

Convertible  g  348 1912 

Alleg  Val  gen  gu  g  4s. ..1942 
CIA  Mar  lat  gu  g4  4»..1935 
U  R  R  R  A  Bge  lat  gu  48  g.'36 
Gr  R  A  lex  Ist  gu  k4  4h1941 


5i 


iricH 
Julij  ft 


/.axt  Sa:f 


Jjiii 


Am'.  Low       Hiyii 


10638 

1II3  4  104  4 
97  4  Salf 


0  J  lb  Salt. 


1274 


109     .... 
106     107 
118>4  .... 
115     1104 
102     .... 


97 


112     

113'4  114 


99      

10434  105 


118=8. 


101410134 


1024110 
131m 132 

1314 

130      

100      luO' 

"964!;"; 
92  4  Sale 

ibo"  .'"'. 


104     Sale 

102  4  Sale 

76 -.i  Sale 


98 


124^4. 

U3  4  '. 

107      , 

984, 


124 1< 


1133s. 


1124  1134 
loi)     1114 


*98i4 

110     112 


1033.,  , 


106---B 

10409  lu7-', 
894 


1174. 


964 


11134. 


•  94 14  . 
•9414. 
loo  "4. 
108  4 
1034. 


98 '4 
91      . 


105  •«      loos 

IIIII4      105 

96  4        973( 

9   3^  .Miiy'lit] 

9914        99 -V 

101  4  Feb'O 


125  4  Mar'Oti 
139     Jan '1)3 


1074  J'ne'Oc 
119     J'ne  or. ,. 
119     J'ne'o;,' 
104  4Miir'ii( 
1064Nov'0(> 


96»8J'ne'00 


105  4, Mai '05 


119  4  Mar'115 
114  J'ue'06 
11334  Jan '03 


107  4  Feb '05 
10434      105 
103     Oct  '05 


124     Feb'Oi' 


1014J'ne'0e 
101  4  J'ne'06 


110     Mny'Oi 

131'fl      131 '„ 

130 '4  Feb  01; 

12934  Nov'i':. 
1004      1004 
100     Feb '06 
99  99 

924  9J4 
109  4  Feb '05 
100'4J'ue'O6 


1034     1051 

1024     10334 

76  7'iS 

76     J'ne'Ob 

98     J'neOU 


1243j  May'06 
132  J'ly '99 
113  Mar'Ot- 
109-14  Mai'06 
100  4  Nov'O 
93  Muy'O 
116     May'Oti 


116     May'Oi 
114^4  Jan '!)( 


98i4J'Jie'06 
no        130 

103         103 

102      Apr'O-z 

106         I06 

10734  Dec '05 

90  4  J'ne'Ob 

9 14  Marl) 

96  4J'ue'0ll 

118     J'ne'u6 


108  4  Aug'o. 


984  Dec 'Oi 
96  Jair04 
96i4.'au'0( 
9S-'4  Api  'U4 


110    J'ne'Ob 

110     J'ue'iJt 

1124.11.1  Ot 

99    J'ne'o 

9'2  4Mar'o»» 


U 


simr 
Janviirii  1 

Liitu    JHiifl 

Wib'u  Vuv" 
lot     10734 

9i>4  11)0 '-i 

98  ,     9934 

•  6  .  lol'a 

101  41014 


rj/ '•J  1264 


10741074 
119     I'-iO 

1044  1044 


96.^    934 


il.i4iVtf" 


l(,Vi'4  106 


....ni24     125 


1004  10434 

101    1014 


W 


3'- 


I07-'4lll 
131 '8  1323* 
13934  130^4 


9934  103 
loo      100 
9T        99  4 
91       951a 


99»s,103 


102^4  1064 
10'.i4106 
75       784 
7434    76 
98      101 


124      125 


113  115 
1094110 


91   93 
115  1163^ 


116     116 
110411434 


98  410038 
UO     114 

103     107 


106     1083* 


90  4    904 
914   9234 
96        98 
118     122 


964    964 


i09  4  il'i's 
10941124 


99       99 
924    9 


944 


104^8  107 


93  4  Sale 
96       97 


127»eOct'0: 

1119     J'ne'Oi 

1119     Apro-l 

106  4  J'ue'im 

lll4^^ep  'u^. 

I06     Auif'll. 

'^'24        93  4 

96  96V 

1044  Oct '06 

110     Jau'Oi- 


105*4 1074May0t 


3. 
664 


U8"'fr3" 
lOli'i-irOtii-j 

92  4  i'ot" 
95''g  10534 


lo741083t. 
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Com  nnd  Iron  | 

Col  F  A  1  Co  gen  s  I  g  5s. .1943:  F 

Convertible  deb  g  5» 191 1'F 

Col  C  A  1  Dev  gu  58  g..l9o9  J 

Col  t  uei  Co  gen  gold  6s.  1919  M 

Gr  Riv  Coal  <b  C  I8tg68l919  A 

Col  Induslslcouv58gii  A.1934  K 

l«t  g  dc  coil  ...1  i;u  SC-r  B.1934  F 

Coutin'talC  Istsf  gu5«g.l95i  F 

Jen  A  Cleai  C  A  I  Ist  g  5«.  1926  J 

"lid  gold  08 1921.  J 

Kan  A  H  c  «k  C  1st  8  I  u  5».  r.ij  1  J 
Pleas  Val  Coal  lat  gBl  58.1 92>-  J 

Tenn  Coai  ten  js 1951  J 

I'eun  Div  Ist  t:  lis 0191';  .\ 

Blrru  Div  Ist  coiiMol  6S..191';    J 

Call  C  .M  Co  l»t  gu  g  68.192-.  J 

DeBarCA  1  Co  gu  C68.191I    F 

V  Iron  Com  .\;  (;»  1st  v  .'.M.lm;    ri 


101     102 


100 


77  4  ■•'ale 
77  4  sale 


.10;: 


974  Sail 
li'»4  11.! 
107 4  ill 


101 
iOO 


Sale 


102  4  J'ne'06 
87     J'ne'06 


107  4  Oct '04 
I02"g  Apr'06 

75  V7s 

76  77  4 
1 07  "g  Dec '1 14 
107  May'97 
102  4  Oct  'o:-. 
105  4  Oct  'ur, 

105       Oct  "IH 
1174  '8 

01)     J'ne  01 

.11        J'UC'H 

i2     l>»-c'i.:, 
.1)3  4  Feb'O. 

I  00  I  01) 


117 

8 


100     105 
87     1024 


10206  102^ 
714  8^t4 
73       83  S 


974  1 

109      1 

09      1 

io.r4  i 

91»4   I 


01' 

loi, 
li 

i)33.l 
00 


Veleirrapli  nnd  Telephone 

Am  Telep  A  Tel  coll  tr  48  1929 
Comiu  Cable  Co  lat  g  48..vi397 

Met'l"  A  T  lata  t  g58 1918 

N  Y  A  N  J  Tel  gen  g  58..1;)'20 

vVeat  Union  col  ir  cur  58.193« 

Fd  and  real  est  g  4  48...196U 

Mut  Uu  Tel  a  lund  6a... 1911 

NorlhwTel  gut  4  48  g..  1934 

'InnulaciurinK  iV:  InduNtriai 

\.ni  (;ot  Oil  exl  44h 1915 

VIM  Hide  A  L  Isl  a  1  g  6s.. 191'.' 
Anier  Ice  >ecur  deb  t.'  Os..  19-';' 
Viii  .-iiiinta  ,\lig  isl  K  1)8. .191. 
iui  riireait  Isl  col  tr  4s...l91'. 
.^ra  Tobacco  4o-yr  u  6s. ...  1914 
48 I95i 


J.J 
l^-J 
ivl-N 
,VI-N 
J-J 
.Vl-N 
M-N 
J-J 


Q-K 

.n-s 

A-O 
.M-S 
J-J 
.V-O 
F  A 


964 

108 

1083, 

10234 

Sale 

05  4 

96 

90 

91 

8!) 

Salt 

103 

104 

86  4 



1114 

»ald 

77-''H-'^al.-   1 

964  Jan 'Oc 
96  4  J'lie'oii 
1094May  06 
1054  J  ly '1)3 
108  J'lie'Oi) 
lu'.^S  lirj 
1064  Mur'06 
103     J'ly'o-i 


J'ne'oo 

Hi 
90 

J'neoi 

91^8  Api  '"I 

no        il'i 
77»8       7-1 


96 
i'O 

88 
>4 


3;- 


,-i' 


944    954 
96  4    98 


107  41094 
102     106 
1064107 


04.7,    08 
90     1004 

87       93  4 
99      104 
■IDS    "I'* 
ilO     1174 
77--4    84 


•Nopric«j  Fnilay;  latuat  bid  andaaked.  aDueJan  bDuui-eb  cDuo.>lar  (tDue^ipr   ADue,j  ly /cuue  .vug    o  Due  Oct    jjDueNoT  flDuo  ueo  *  option  Sale 
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N.  T.  STOCK  KXCH  ANGK 
Wkutk  knuino  Jri.v  G 


tenii  Kli — (Conlniueaj 

PhilaiSal&W  1sIk48..1943 

Sou  ite  Liewis  iBl  li  AH...li)'M 

VHJ  HK  &Uaii};eu  48.1944 

PcuHacoLa  •);)  All  Hee  L  &  MaHii 

Peo  &  Kasl    kee  C  C  C  <fc  Bt  1. 

Peo  A  Fek  Un  Ist  g  Gb ]'J2) 

2u  KOltUHiS MU2] 

Pojrc  Marq— Chifc  W  Al  &s  lUJl 

iflintcfcl'.M  Kli.s l'J'<iO 

laicoosol  Kol'ISs 1939 

Pt  Huron  Oiv  lJitK58.1939 
SiiK  Tusit  11  lolKiiK  4b. 1931 
Phil  li  &  W  ace  I'cuu  1{  li 
Pliila  c'i  KeadiUK  cons  78.1911 
Pine  Creek  reg  guarOs... 19:52 
Pitts  Cm  d;  bl  Li  SCO  Peun  Co 
Pitts  CAeve&Tol  .seeH.fcO 
PittM  Kl  W  at  Cli    .Se«  Pcun  Co 

Pitts  J  uiic  Ist  i^old  Os 1922 

Pitta  <fc  Li  iLnoaUK  58...(il9'2t 
Pills  JM  cKees  ck  Y  &c«  N  Y  Ceu 
Pitts  bli  <fc  L  li  l8t  g  as. ..1940 

Istcoasolgold  58 194a 

Pitts  <&  Wfcsl    Aee  15  &  O 
Pills  Y  &  Asli  1st  con  58.1927 

I  >  eatliiiK  l;o  Keug  48 1997 

IV  KeKisleied 1997 

Jersey  Cent  coll  g  48.. .1951 
Bensaelaer  <fe  Bar    See  D  <&  11 
Bicli  &  L>aii    Hee  Soutli  Hy 
Uich^Ikleck    iS'ee  isoathern 
Bio  tir  West   See  Den  &  Rio  Qr 
Hio  GrJiuio  l9tgug58...1939 

RiogrSo  lstgolU48 1940 

Guarauteeil 1940 

Booli  <&  Pitts    ^«  B  K  <fc  1> 
Bome  Wat  cfe  Og    See  N  Y  Cent 

Bntlanit  Ist  con  g  412S 1941 

Og*Li  Cham  1st  gu  4s  g.l94b 
But-Cauaillstgu  g 48...  1949 

Sac  Tus  O)  H    See  Pere  Marq 
tjoiur  l8l  1st  g  48.. .1947 
St  liaw  <&  A(Uron  I8tg5s.l99b 

2d  goKl  6s 1990 

3t  L  <ft  Cairo    See  Mob  &  Oliui 
St  L  <&  Iron  Mount    li^ee  M  P 
3t  Li  K  C  <&  1^    See  Wabaah 
8t  h  M  Br    See  T  BB  A  of  St  L 
3t  L,  &  b  Fran  2il  g  6s  CI  B  1900 

2(1  gold  6s  Class  C 1906 

Seneralgold  Os 1931 

General  gold  6s 1931 

St  L  cfe  8  IT  BKcon8g48..'96 
Southw  Div  1st  g  5s.. 1947 

Betunding  g  4s 1951 

5-year  gold. notes  4 1^..  1908 
K  G  irtS<fe  M  con  g  68. .1928 
K  C  Ft  a  &  M  Ky  re?  g  4s  1930 
K  C  <Sj  M  B  &  B  1st  gu  5s. 1929 
3t  Liouis  bo  See  lllmois  Cent 
8t  Li  B  VV  1st  g  48  l)d  CU8.1989 
2d  g  4s  mo  bond  ctf8...i>198H 

Consol  gold  43 193'i 

Gray's  PtTer  Ist  gug  68  1947 
3t  Paul  <fe  Dui  See  Nor  Pawfic 
StPaulM  &  Man  2d  68...190y 

Istcousol  gold  63 1933 

Begistered 1933 

Beduced  to  gold  4 "as..  193;; 

Begistered 193o 

Dakota  ext  gold  68 1910 

M.onl  ext  ist  gold  4s 1937 

Begistered 1937 

E  Mmn  1st  div  1st  g  os. .  190fc 

Nor  Div  1st  gold  4s 194fc 

Minn  Uuiou  Ist  g  6s 192^ 

MontC  1st  gug  68 1937 

Begistered 1937 

Ist  guar  gold  58 1937 

Wm<fc  S  F  l8t  gold  6s.. 193b 
8t  P  <Si  Nor  Pao  ib'ee  Nor  Pac 
8t  P  <fc  S'x  City  See  est  PM&O 
8FePres&  Pli  I8tg5s...l941. 
S  A  <fc  A  P  iSee  So  Pac  Co 
8  F  &  N  P  Ist  sink  t  g  5s. 1919 
9aT  F  &  West  See  AU  Coast  L 
Scioto  Val  <fc  N  Ifi  iS'ee  Nor<fc  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  letund  g  58 1911 

Atl-Birm  30-yrl8t  g  48.«1933 

Car  Ceut  ist  con  g  48.. .1949 

FlaCen<fc  Pen  Ist  g  58.191b 

l8t  Uind  gr  ext  g  58 . . .  l93o 

Consol  gold  OS 1B43 

Qa&  Ala  By  1st  con  5sol94o 
Ga  Car  <fcNol8tgug5sl929 

aeab&  BoalstSs 1920 

3her  Bhr  &  So    iSee  M  K  &  T 
811  Sp  Oca  &  G  See  Atl  Coast  L 

3od  Bay  &  So  lat  g  53 1924 

80  Car  i&  Ga    See  Southern 
80  Pac  Co— RB  1st  re£  4s.  1956 
Gold  4s  (Cent  Pac  ooU).Arl949 

Begistered A:194L» 

A&  N  W  1st  gug  68.. ..1941 
Cent  Pac  1st  ret  gu  g  48 194t 

Begistered 1949 

Mort  guar  gold  3  kiB..kl\)2'J 

Through  St  L  1st  gu  4s  '54 

GalHar&  S  Alstg6a..l910 

Mex<&  Pac IstgSs.... 1931 

Gila  V  G  &  N  1st  gu  g  53. 1924 

Hous  K  <fe  W  T  1st  g  5s.  1933 

1st  guar  5s  red 1933 

H  &  TCl3tg58iiitgu..l937 
Consol  g  63  int  guar...l91'2 
■Gen  gold  4s  int  guar..  1921 
Wacoife  N  W  div  1st  g  6s '30 


■^"i, 


J.J 


/Ytce 
July  6 


Hilt          A** 
106 12 


116 


118«8 

106'4  108 


112      , 
■124S8. 


no 


UJh  .... 

115      119>v 


lU        

100     Sale 

9914 

98^4    99 '4 


82 

10414 

"94"' 

91  ^a 

126  h 

ISO 


lOO's  ..... 

lOOTg 

125      128 
lll>4  8ale 
90       98-'< 


83^8  Sale 
i'20ii 


84 


96 
"77" 


86 
78 


107>4.,.. 
131     134 

136^4 

108^8  111  h. 


108  hj 

101 

103.14 

101  103 

102  Hi 


131     134 


115iill6'2 
114     .... 


109 
105 


SVH, 


87 

♦101 

9278  Sale 

96     

loo's 

104      

10714 

1084 


1074. 


95  4  Sale 
92  Sale 
904 


101 14  Sale 

"ii'^'.'.'.". 


10534    ; 

io6  4! 
1044. 
103  4  , 
lOrfi,  . 
1094  . 
96 


1134 


96\ 


We«/C» 
Kange  or 
Last  Sale 


how       Hiah 
1104  Feb '06 


110  4  Sep '04 


123  In  Jan '05 

100»4  Dtc'O 

109  Apr'O 
UUI.J  Apr'liH 
1104Jan'06 

110  Apr'06 


115  4Mar'06 
137     Nov'97 


120     Oct '01 

112  4  Dec '02 

120  Mar'06 
98     J'ly'97 

116  May'05 
9934      102'^, 

1004  J'iie'06 
98»4  J'ne'06 


109  Mar'OS 
76  Dec '05 
89     Ja«  '06 


1064  Oct '05 

98  4  J'ne'06 

\»\  \  Nov'Ol 

924May'06 
122     Jan '06 


101  J'ne'Oti 
100 '4  Mav'06 
127  May'OU 
1U4     1114 

95  4  95  Hi 
1024  Atig'05 

83  So'S. 

97  May'06 
121     J'ne'OO 

S3  S3 


964  J'ne'06 
87  J'ne'06 
77  77 


1064  Apr'06 
133  4  J'ne'06 
140  May'02 
111  4  J'ne'06 
1164Apr'01 
108  4J'neO«; 

102  "4  J'ne'06 

103  4  Sep  '06 
1014  Apr 'Otj 


124  May'05 
1344  J'ue'06 
1364  May'06 
119  Mai '06 
I2l40cf  05 


1124J'an'06 
110     Oct  '05 


374       874 

lOl^iJ'ne'Ob 

924       92^8 

964  Mar'06 

10934  J'ne'oe 


109  4  Mar'06 
no  4  May'06 

110  Jau'05 
110     May'Oti 


102  Jan  '03 

954       974 
92  92 

91 4  May'06 
1094  Feb '06 

101       1014 

084May'0H 
874       a7'4 

95  J'ne'06 
106  Feb  06 
111^4  J'ne'06 
1064  J'ne'06 
1074Feb'05 

103  4May'Ub 
11  l^j  J'ne'06 
1114  Apr'06 

96  J'ne'oe 
127  4  Feb 'Oj 


5.= 


No 


6  J 


3i 


130 

4 


tta/nqt 

Hmze 

Jamiary  1 


Low    Hifjtl 
109      110'.. 


1124118 
11041104 
110      lU'v 


1154115' 


118     120 


99^4  lO^Of 
99  4 100  4 
9741014 


984100  4 


924    94'!. 
123     122 


10041024 
1004  102^4 
125     12/ 
1114114 
954    954 


83        89 
954    97 
121      121 
>^3       87^8 


954    9934 
84       89 
77       82 


10641094 
133  41374 


11041124 


108     111 
102     1044 


10141014 


134     136 
1364  1364 
US41194 


11241124 


864    92 
101     1034 

927fi    97'^, 
•66^    97 
107=810934 


1104  111  Hi 


110     110 


944 
914 

914 

109  4 

99 

98  4 

87  4 

95 
106 
110 
106 


97-. 
96-\ 
92 
110 

102.'j 
98  "t 
89 

99^8 
106 

111^4 

1061* 


1034  1054 

110  11134 

111  1U4 
96        99 14 


BU.NDS 

N.  Y.  STOCK  EXCHANGE 
Wkkk  KNDi.N(i  .ti:ly6 


Southern  PacCo— CConouved; 
Morgan's  l^a*  T  1st  7.'s.  1918 

l8t  gold  6s 1920 

No  ot  Cal  1st  gu  e  6b 1907 

Gnar.uiK  cd  golil  6s 1938 

Ore  ffe  Cal  Ist  guiir  g  5».1927 
S  A  <fe  A  Vsm  iBt  gii  g48. 1943 
So  I'ol  A.r  ail  1st  t'  6»...cl9o;t 

1b<  guar  1;  6» cl910 

S  P  ol  Cal  IM  -A  \JA  <;&  D  loot! 

l8t  g  68  series  L-iSi!  i'...1912 

l.Bt  iroUl  68 1912 

Istcon  guargSfl 1937 

Stamnerl .1905-1937 

8  Pac  or  X  Mex  Ist  g  Us.  .191 1 
80  Pac  <Joa8t  Ist  KU  4.s  •.'.  1937 
Tex<feXOSabDivlstg68.1912 

Con  yold  5s 1943 

Southern— Istcon  g  5s 1994 

BejiiRtered 1994 

Mob<fe  Ohio  coll  trg  4s..  1938 
Meiri  Div  Ist  g  4 4-68...  1996 

St  LiOius  div  l8t  g  43 1951 

AlaCenB  1st  g  6s 191« 

Atl<fe  Danvl8tg4s 194s 

2d  48 1948 

Atlife  Vad  lHtgguar4s.l949 

Col  &  Greeiiv  Ist  6.s 1916 

ET  Va<fe  Ga  Div  g  68.  .1930 

Con  l8t  gold  68 1956 

V.  Ten  reor  lien  g  5s 1938 

Ga  Midland  Itt  3h 1946 

Ga  Pac  Ky  Ist  g  63 1922 

Knox  &  Ohio  Isl  g  63. ..1925 
Bich  &  Dan  con  g  68 1916 

Deb  58  stamped 192'7 

Rlch<feMeoJ£  Ist  g  48...  1948 
SoCarifc  Ga  Ist  g  58.. ..1919 
Virginia  Mid  sef  C  68.. .1916 

Series  D  4-58 1921 

Seri^  E5s 1926 

General  58 1936 

Guar  stamped 1936 

Vr  O  <fc  W  1st  cy  gu  4a..  1924 
WestN  C  1st  con  g  68..  1914 
S  <fe  N  Ala  See  D  &  N 
Spok  Falls  dt  Nor  Ist  g  6s.  1939 
SUt  lai  By  1st  Kug  44s. .1943 
Syra  Biug  <fc  N  Y    i>ee  D  L  &  W 

i^er  A  ot  St  Li  1st  g  44s. .1939 
1st  con  gold  5s 1894-1944 

Gen  rel^und  gig  4s 1953 

St  LiM  BgeTergug  68.1930 
Tex  <fe  N  O    iSee  So  Pac  Co 

Tex  cfe  Pac  1st  gold  5s 2600 

2d  gold  inc63 92000 

La  Div  B  Li  1st  g  5s 1931 

W  MinW<fc  N  W  Istgu  6s '30 

T0I&  OC  l8tg6s .....1935 

Western  Div  1st  g  as...  1935 

General  gold  5s 1935 

Kan&  Al  1st  gug  43 1990 

Tol  P  cfe  W  1st  gold  4s....  1917 
Tol  St  D cfe  W  pr  Uen  g  3  4s. 1925 

60-year  gold  4s 1950 

Tor  Ham  &  Butt  Ist  g  48./a940 

Ulster  cfe  Del  1st  con  g  53  1928 
Ist  refund  g  48 1952 

UnPacBBcfc  lgrg48...1947 

Registerftd 1947 

Ist  Uen  g  48 1911 

Begistered 1911 

Ore  By  cfe  Nav  eon  g  48.1946 
Ore  Short  Line  lstg68.. 1922 

Istcousol  g68 1946 

Guarreluud  48 1929 

Begistered 1929 

Utah  cfe  Nor  1st  78 190!< 

Gold  5s 1926 

Uni  N  J  BB  cfe  C  Co  Aee  Pa  Hli 
Utah  Central  See  Bio  Gr  Wes 
Utah  cfe  North  Ae«  Un  Pacific 
Utioa  cfe  Biack  li  See  N  Y  Cent 

Vandalia  consol  g  4s 1956 
era  Cruz  &Pl.st  gu  4  4sl934 
Ver  Val  lud  cfe  W    see  Mo  P 
Virginia  Mid    ib'ee  South  By 
Va  cfe  Southw't  1st  gu  58.2003 

Wabash  Ist  gold  58 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  Uen  equip  s  fdg58..1921 
1st  Uen  60  yr  g  term  43.1954 
Det  ife  Ch  Ext  1st  g  6s. .  1941 
Des  Moin  Div  1st  g  43..  1939 

Om  Div  Ist  g343 1941 

Tol  cfe  ChDlv  1st  g  48...  1941 

bt  Clias  Bridge  1st  g  6s.l90« 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  cfe  West 
Wash  Ceut    See  Nor  Pac 
Wash  O  cfe  W    See  Southern 
West  Maryland  1st  g  4s. . .  1952 

Gen  cfe  conv  g  43 1952 

WestN  Y  cfe  Pa  1st  g  68. .1937 

Gen  gold  3-4s 1943 

Income  58 dl943 

West  No  Car    see  South  By 

W  Va  Cenltfe  P  1st  g  6s. .1911 

Wheel'gcfc  L  K  Ist  g  5s. ..1926 

Wheel  Div  1st  gold  5s..l92» 

Exten  cfe  Imp  gold  63.  ..1930 

BB  1st  consol  4s 1949 

20-year  equip  s  t  5s  ...1922 
Wilkes  cfe  East    -See  Erie 
WU  cfe  Sioux  F  See  St  P  M  ,&  M 
Wis  Ceut  50-yT  Ist  sen  4s. 1949 


A-O 
J-J 
J.J 
A-O 
J.J 
JJ 
JJ 
J-J 
AO 
A-O 
A-O 
M-N 
M-N 
J.J 
JJ 
M-S 
J-J 
J-J 
J-J 
.\I-S 
J-J 
J-J 
J-J 
JJ 
J-J 
A-O 
J.J 
J-J 
M-N 
M-S 
AO 
J-J 
JJ 
J-J 
AO 
.M-N 
M-K 


Price 
J-rlday 
Jul)/ 6 


Bid 

1234. 

113     . 

•1004. 


Atlc 


tyeelCa 
Range  or 
Last  Sale 


05 


i-6 
1014 
102.4 


Sale 


11) 


M.S'    109  4. 


M-S 
M-K 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Alai 

J  J 


AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
M-K 
J-D 
F-A 
J-J 
J-D 
J-D 
J.J 

J-J 


FA 
J.J 


J.J 

.vl-^ 

FA 
J-J 
J-J 
M-8 
J.J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
FA 
M-S 
J-J 


J-J 


-117-j. 


L010  1 1  tail 
129  4N<jv'04 

118  Feb'dt; 
106  S<-p  '04 
11:;  Jaii'OJ 
10<:4MarO") 

86  ^9'■ 

10.')4Mar  .  6 
.  107  .vpr'O*; 
102  Jan '06 
113-4  Keb'06 
114  4  Dec '1 14 

119  Jau'Oi; 
108 '6  J 'ly '05 
1053,  May'06 


No 


104 
116 

"■jil" 
II7I4 

974 
113 
-94 

904 


Salt- 


SuJe 
■97 


1114 
113  4 
H7£'8 
11334 


118  s, 

11738 
72'^, 
121 


1124 
111 


116 


107 
114 


111^4 

1104. 
109  "-1 . 

95  '4  , 
111      . 


107'^. 
117     . 


lit 


118     Sale 

88       90 

103      


llO'.a 

1104 

113 

109 

91 

87^8 

8i4 

96 

1084 

1034 

Sale 

1044 

1004 

124 
116 

95 

944 
103  4 

lOs 


101 

1243, 

117 

Salt 


99     . 

9734. 


1124 

114      114>i 
10638  1064 

80'^  bale 
101  "u 

91      

10734 


844    84^ 
94 


84  '■4.  Sale 
364  Sale 


3534 
"954 

Sale 
73 

106 
112 

89 
954 

Sale 

8.>  4  Sale 


Ul '4  Jan 'I'd; 
110  Apr'Ou 
11534  iiyi. 
117  4  Jkd'oi; 

94  4J'ue'0t; 
119  4  J'iie'06 

974        99 
113     Jan '06 

96     J'uc'O. 

92     J'ne'Ot 


liei.^ 
116 
117 '4 
113''. 

7:^ '4 
1-22 '4 

12238 

115»6 
11234 

98 
105 

isr3 

110 
113 
111-8 
109  4 
9734 

1114 


May'O 
Ma>'0<i 
J'ueOG 
Mliy'ilb 
J'ne'Ot 
J'nt'OO 
Apr'oi 
T'ne'oe 
Jan  "Ob 
Feb'O 
May'06 
Feb '02 
Dec '04 
Dec'Oi 
May'oi, 
May'OO 
May'Ou 
I1I4 


117     J'ly'Oo., 
100     Nov'04  , .. 


i09 

120 

96 

111 

118 

89 

no 
1064 

1114 
111 

109 
9.- 
914 

8934 

81 

994 
110 

93 
103 
1014 
148 
1464 
1004 
1234 
119 

95 

96  4 
105  4 
UO 


.Maj'0»; 
Apr 'Oil 

96 
J'ne'06 

1131^4 
b9 
Mar'06 
Nov'04 

111'-. 
May'04 
-May'te 
J'ue'Uc 
Jue'Ou 
ilay'oi 
J'ne'Ot 
Nov'05 
J'ne'06 
Jan '06 

105', 

1014 
Apr'Oij 
Apr 'Ob 

1 00'-. 

12334 
Jne'Ob 
954 
Dec  '0  j 
Jau'u6 
J'ne'06 


102^8  Feb '06 
10138 -Nov'05 


1124  Apr'O' 
11334  1144 
106  4  103'-. 
9734  Jne'06 
794  S^"-. 
102     Dec  '05 

93  Mai'O- 
110     J'ne"06 

97     Nov'Ui 
86  4  May'06 

94  94 
109  '.a  Mar'o:i 

84  SI"-. 

354        37 


8534        86 
72     J'ne'06 
1164May'ui 
95     May'Ol 
30     Ma)  'Ob 

109     J'ne'06 
11 J     J'ne'06 
1124  Feb'O 
1114  Aug'Oi. 
89  89  4 

1024  Dec '05 


S9 


911.J 


.1 
22 


31 


Marifie 

Sine'. 

January  I 


Low    HigK 

iVa"  lii" 


1024  10'.^4 
(56        90 
10434  10.".  4 
10«4  107 
102      102 
113      11334 


119      119 

105"  \'6i'\ 


!ii4  1114 
no    110 

1 15 '4  1 IV  4 

117>8ll74 

9*4    9»4 

118     119  4 


97 
113 

96 

92 


!.9»4 
113 
9»38 
92 


1144  116. 
116  11S*'4 
113  41164 
724  72  4 
121  123 
1224  12;J4 
113  4  116 

irj't  U234 


106     1084 


114     1144 
109  4114  4 


2jill4ll44 


i 


109 

119 

9B 

111 


H.ll  IS 
....  108<4 


112 
1204 
1004 
111 

124 
102 
110 


11141154 


107 
953, 
914 

89 
80  4 


109 
994 
9334 
90 
S44 


lOb 

i 


44 


110 

93 
103 
1014 
14*4 

146-. 

99  4 
118 '4 
1144 

914 


1134 

93 
10634 
106  4 
160 '4 
1494 
102 
126 
119 

974 


105  4 
110 


1054 

no 


1024105 


108 


.iv/o 

4  a.  iri-', 

:        6li04 
-;  I   a7l 


87  4 
72  4 


114 

1164 

109 

So  4 


93 

IJIOS 


93 

no 


84 
3j    94 


lOd 


85  4 
94 


824 
344 


904 
414 


S4       SSSg 
69        76''4 
1164118 
944    97=8 
30        31 

[109  109 
112  114 
241124 


87  4    934 


331]  89       95 


iHl.sCKl.LANEOUS    BON  US— Concluded. 


.Vlanutactiirins  «Sc  tntliistrini 

Cent  Leather  20-year  g  5s.l925 
Consol  Tobacco  50-yrg  4S.1S51 

Begistered  4s 1951 

Dl8tU  Sec  Cor  conv  Ist  g  5s. '27 
Int  Paper  Co  1st  con  g  63.1918 

Consol  conv  s  1  g  5s 1935 

Int  St  Puiup  lo-yr  conv.  68  '13 
Knicker  Ice  (Chic)  Ist  g  5s. '2S 

Lacka-sv  Steel  1st  g  58 1923 

Nat  Starch  Mfg  Co  1st  g  68 1920 
Nat  Starch  c;o  a  I  deb  5s..  1925 
Stan  Bope  cfe  T  Ist  g  6s...  1946 

Income  gold  5s 194i; 

O  S  LeathC0  8rdebg63..1913 
U  SKealtycfc  I  conv  deb  g  5s '24 
U  S  st«el  CorplO-60  yrSs.rf'o;^ 

Begisterefl April  196K 

Va-Car  Chem  col  tr  5s  g..l91'.; 


A-O 

F-A 
F-A 
A-O 
FA 
J-J 
J-J 
A-O 
AO 
M-K 
J-J 
F-A 


M-K 
J-J 
.M-K 
MK 
A-O 


99 
77 

Sale 

86 

10 'i 
1031.] 

Sale 

10'j4 

SaJfi 

iijo" 

104 '.j 

73 'li 

109      109-, 
90  4    92 
96  4  Sale 
','6  4  Sale 
99     


384       fi9 
77=8       78 
784  Mar'OG 
85  86 

109        1094 
944       95 

10438  J'ne'06 
974  Oct '05 

1044     104'., 

90     May'06 

77     J'ne'06 

15      Dec '05 

1*4  Mar'Oi: 

109     May'06 
94  94 

9638         9t)3.: 

9634        96  ■^t 
9«4T'ne'0i 


63 

95341024 

3 

77  »8    83.\ 

.. 

7si4    784 

21 

81        90 

13 

10741104 

40 

944100 

.... 

10138  1043^ 

7 

1024  10834 



85       934 

.... 

73       77 

14      24 

107     10!)'., 

1 

94       99  4 

/2!t 

953,  100 

\ 

9568  100  I4 

i'84101'-.. 

i>liscellaueous 

Adams  Ex  coi  tr  g4s 1948 

Am  Dk cfe  Imp  58  /fe'ee  Cent  N  J 
Am  SS  Cool  VV  Va  g  5s. ...1920 
B'kl'n  FerryCo  Isi  cons  g  5s  '4S 
Clue  JCcfc  8t  Yard  col  g  5s.  1915 
Det M cfe  Mldgr  incomes..  1911 
Hoboken  Lcfe  I  gold  5s.  ..1910 
Mad  Sq  Garden  1st  g  5s..  1919 
Man  Bch  11  cfe  L  gen  g  4s..  1940 
Xewp  Ne  Ship  cfe  D  D  5s  <<1990 
NY  Dock  50-yr  1st  g4s..l951 
Provident  Loan  Soc  443. 1921 
St  Joseph  Stk  Yds  1st  4  4s. 1930 
St  L  Ter  CupplesStal'nifr  Prop 
Co  Ist  g  4 4s  5-20  year..  1917 
S  Yuba  Wat  Co  cou  s  6s..l92o 
.Sp  Val  Wat  Works  1st  68. 1906 
U  S  Bed  cfe  Bet  Ist  stir  6s.  1931 


M-S 

M-K 
F-A 
J-J 
-AO 

.U-K 
.\I-N 
-M-N 
J-J 
FA 
M-S 
J-J 

J-D 
J-J 

.■VI- s 


103     103 '4  103     J-ne'Of 


47 


944  .... 


10034  Jne'0-.i 
47     J'ne"06 

108     J'ly'O 
70     May'OO 


60     Feb'O- 


94>.i        94'.. 

99      May'06 

100  4.-?ep'0: 


112  Jly04 
ll34.J'ly'0( 
103    J'ne'06 


5  *]102      104'^ 


464    58 


70       78 


94 
99 


98 
99 


95     103 


No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     SDuefeb    «  Due  May    j/DueJ'ne    A  Due  J'ly    p  Due  Nov    «  Option  Sale 


CHICAGO  STOCK  EXOEA^GE— Stock  Uecord -Daily,  Weekly  and  Yearly 


btLK-htt—HjaHhUT  ASD  LOWhtil 

SXLi.  fHWSa 

STOCKS 

sales 

Hangs  lor  Year 

tianue  lor  t're  'tuiu 

CHICAGO    STOCK 
KXOHAKGE 

01  the 
Week 

luoa 

year(iyU5) 

r  Saturday 
Junt  ^0 

July  / 

Trtfsdau 
July  3 

Wednfsttay 
July  4 

I'/iursday 
July  5 

^Yiday 
July  (i 

Lowest      {     Highest 

Lowest 

Uiglcent 

Itnilrondn 

• 137»» 

♦ 187 

♦ 187 

Za«(Sa2f 

I67^t  J'ne'Ol 

Jhic  City  Kv lOi 

155     Marl6'200     Jan    5 

180    Jan 

205     Oct 

Jhic  I'iiMS  Ky 

OUic  <fe  Oiik  Park ioc 

•B"*      7 

*&\      7 

•6>*      7 

Last  Sals 

«»4        J'ue'Oii 

tt     May  2       "7^,  Kebl7 

4     J'ly 

7J4  Jan 

*a2       34 

•23       25 

•22       26 

Last  tia^e 

i4          J'ljf'OO 

l>o     pret UK) 

22     April     2.S'«.Jiin    2 

16     J'lji  28     Deo 

45       Ab\ 

44       46>« 

43^4    4» 

43       44 

44            45 

Clucaijo  Siibwav lOl' 

3,071' 

41'-jJ'iie2-    51     Mayl 

40     Oct 

hr\  Aug 

4=8      40b 

•4              0 

Oliic  Union  'I'nuit lor 

100 

4'8  J'lif  1'  I    13>4  I'ru20 

O's  J'li' 

13'8Keb 

LasiSale 

15         J'ne'UG 

Do     pref l<»i 

12'.jMn>18l    40i4.Marl-,i 

26     J'ly 

51      Feb 

68>i    68  >- 

57 's    68 

68           58 

Kans  City  Ky  A  L,l  ..lOt) 

175 

54 '-i  Jan    2l   R->'-^  Feb    V 

30     Jan 

00     Sep 

• 89 

•88        fc9 

•87 '6    89 

LasiSaU 

i9         J'lieDC 

Do     iiref lO" 

Metrojiol  \V  S  Elov..li)li 

HSSiJ'ue  i  !   93  "-J  Feb    8 

8212  Jai: 

93  '4  Sep 

•26       '27 

■26        27 

26       '26\ 

•26           27 

10' 

2ii     Ai>i    •  ,   3  )     J'ne  8 

-20     Jan 

28'-:  Oct 

•67      (>y»« 

•ij7        693« 

Last  Sail 

7U          J'uc'OO 

Uo     prel l.JLi 

06     Api3li     72 'h  Jan  13 

59 '2  Jan 

V3'4Srp 
99      Feb 

» 40 

39        39 

oo        32 

32            32 

-Nortli  Chio  .Stroei loti 

35, 

25      Mai  14,    ,S5      .Mai  12 

55     J'ly 

•24  "a    "27 

26        26 

S4Sj    ids. 

•24            27 

-Vol  til  western  Kiev..  100 

3J- 

24      Mav   5     28  w  Feb2.. 

21      MaJ   20     Deo 

•64  >a    67 

•G4>s    67 

•65       68 

Last  Sale 

6"         J'ue'OC 

Do    pre! 101) 

00     Mftyi3    OSi-jMar   1 

60     MaJ   08     (Jet 

•aft       98 

•;  6       98 

•96       97 

jjast  Sale 

96         J'ue'06 

South  Side  Kiev 100 

89  4  Apr3  1    9  '     J'no  ; 

90«6iMa> 

100     Aug 

•29        SO 

"i<^    30 

29        29 

29 '4     29  >4 

2  J -4         29 '4 

Streets  WStuble  C  D  lou 

iou 

27      May  1 8 

30 14  Mar  2 

27      Auid   3«      Sup 

•97      100 

•U7     100 

LaslSa,lt 

l»-4       J'ue'06 

Do     pret lOU 

98     Jan  26 

102     J'ueh", 

90     Dec 

103'4Mar 

aa      25 

■2o       30 

•25        30 

25       26 

25            25 

West  Clue  street loo 

235 

23     Apr  10 

00     Feb  19 

40    J'u<|  72     FeD 

IMisceilancou!! 

6^4      6>« 

6          ti\, 

6%      6»» 

G»8      Ct 

6«8         61-2 

American  Can lOo 

1,375 

C     J'ne28    11 'e  Jan  20 

8»iT)v>c 

14«8Apr 

55        66 

64        65 

53»4    Si's 

64       04 

54  i-i        64  -, 

Uo    prer 100 

1,140 

5:^34  J 'ly    3    72     Jan  26 

60     Jac 

73  >,  Apr 

•119       1'21»2 

■119      120 

•119     120><) 



119         119 

Ainer  Uadiator lOU 

'!;> 

113      Feo    9  129      May2n 

70     Jau 

110     Deo 

•130     134 

•130     i:i5 

■130      134 

130     134 

•130         131 

Do    prer 100 

3;i 

130     Mayll  136     Jan  17 

125     Feb 

134     Deo 

63        64 

•62            03 
•lOB         108 
i6>2      J'ne'06 
jy         J'ne'OO 

A.mer  Shipbldf; 100 

Do    pret 100 

-Vmer  Straw  Board 

IJOOtll  (A;  <»  Co 100 

llti 
50 

54     Jau  V.^\  05     j'noJi 
101     Jan  11  109\ADr   4 

38     Jan 
98  Is  Jau 

59»4  Sep 

108     108 
•25  4    27 
•33        40 

105  Si  Mar 

•  ••>4       i7 

' 27 

•a?        40 

LastSaie 
LaatSale 

17     Feb  28 
36     Jan  23 

28     Apr  24 
40      Feb    6 

•38         40 

35     Oct 

40     Jan 

♦lio      112 

♦110      112 

110      110 

t-i 

'110         112 

Do    prel 100 

15 

108    Jan'i£ 

IKJi-jJ'ue  2 

105      Mail  112     Aug 

*6S        t)0 

68        58 

• 68 

0 

-57            58 
i  75       May'06 

;al  &  Chic  Canal  <fc  DlOO 
>Jentral Trust  Bank. .100 

61 

56     May26 
i68%Mayl8 

04      Feb    I, 
175     May31 

60    J'ly 
148H>Feb^ 

70     Oct 

LattSale 

ISO     Mac 

H 

Last  Sale 

16         Mar'06 

Chicago  Auditorium 

16     Feb  lb 

16WjFeb2;i 

10     J  an 

10     Jan 

•1           IH 

-1         IH 

•I           1»« 

^ 

Last  Sale 

I            J'ne'OO 

Jiue  Brew'K  &  Malt'g. . . . 

1     Mar  6 

1     Mar  6 

»4J'Bti     I     Jr:n 

-ti'«     es 

'<o^    y-n 

•6'4      7 

LattSale 

6>4        Apr  '06 

•138         140 

Do    pret 

6I4  Mar23 

7     JaMl6 

6     J'n«|     7     J^u 

*l42      145 

140      U2 

140     140 

Chic  Kdlson 100 

148 

140     I'ly    2 

165     Feb  15 

163     Jau 

172     Feb 

5-'        b2 

61 '4    52 
115      116 

2! 

i  16  ""lis" 

•80           olH? 
-112          116 

Chic  PneumaticTool.lOO 
^hic  Telephone 100 

80 
■.00 

49     May  2 
lul     Apr  27 

63     Feb   9 
139     Jan  16 

32     Jau 
125     M»j^ 

68>4Dec 

117      117 

•iii>4ii7 

143 1,  Feb 

•lOb"^  108 

•106'a  108 

■107      109 

loesjiooHi 

•lOOH)     108 

Chic  Title  &  Trust. ..  100 

5 

103     May   3 

118     Jan    9 

96     Api 

118     Deo 

119      120 

119      ll9->4 

Il8'llll9»4 

o 

119     ll9Hi 

119         1191, 

diamond  Match 100 

590 

118     J'ne  6 

147     Feb    ; 

134",  Feb 

145     Aug 

ICq    40'-, 

40  S    40  H: 

46        46'i! 

46  Vj    46  "v 

45 '4        40  V) 

nimois  Brick lOo 

346 

44     J'ne26 

71^4  Jan  23 

53     JutI   67      Not 

t) 

Latl  Sac<. 

31\      Mov'OO 

K.nickerl>ocker  Ice. . .  lOO 





11     Feb 

42     Nor 

>>- 

LattSale 

tiu        Feb '00 

Do    prel lOU 

Ujndon  &  Chic  Conir 

79'8Feb23 

80     Feb '28 

63     FeU 

76     Oct 

•< 

Latt  Sale 

17         J'ne'04 

...... 

...... 

LattSale 

y           Deo  '04 

-tianutacturers' f  uel . 

..•->«        _••... 

47       47 

♦47           60 

aasonio  Temple 

MUcfe  Chic  Brew'g 

6 

46     May22 
1»4  May 29 

47',  Jan  31 

44',Mai 
2     Jan 

48>,Aug 
2 '4  Oct 

LattSale 

i's        J'ne'OO 

2>aFeD   3 

21        21 
63^4    63^4 

*20ia        2II3 
6314       64 

Do    prel 

Xational  Biscuit 100 

26 
1,863 

21     J'ne2i 
62     May  2 

23     Mar  7 
•a     Feb   6 

19     Sep 
52^4  Au(i 

'2»     Oct 

63 '«    aS"* 

63  »a    63 'i, 

64 '4    64  i^ 

07*4  Pec 

116'*lHi>« 

110     llOH 

116l8ll6'4 

116m  116»4 

117        117 

Do    pret 100 

Xational  Carbon 100 

368 

li3'2Jan    4 

118  41  Feb   5 

110»4  Aug 

120 >2  Mar 

•B5        88 

•85        88 

' 86 

Last  Sale 

SS        J'ne'06 



78     Jan    5 

95     Mar  3 

41     Jan 

8014  Dec 

•115     119 

♦117     119 

■118      119 

119         120 

Do    pret 100 

Page  Woven  Wire  Fence 

250 

115     Febai 

12212  Mar  9 

110    Jau 

1'2«    J'ne 

Lasl.iaie 

0*4         May'05 

6     Api<       534  May 

Do     prer 

People's  Gas  L&  C'kelOO 

89 1*    89  H 

; 

170 

sgi^J'neSo 

9312  May  17 

99»8May 

110^4  Apr 

1 02 1*  102  V 

102 -i  10^'^ 

102 'g  102  "i 

102     io2»-!( 

1<»2          102»t 

■)WUt<fe  Co 100 

594 

101 14  Jan  17 

l(K»'2Marl2 

101      Dec 

114     Jan 

•131      135 

131      13] 

"131      135 

•130         133 

rheyuaker  Oats  Co.  100 
Do    prel 160 

2 

115     Maylo 
101     May  8 

105     Dec 

*10'2»3  10* 

102^<  102^4 

102^4  1023, 

11 J         103 

51 

100^4  Fob  15 

86  ^t  Jau 

i09'a^'oT 

Last  Sale 

W^      Dec '04 

Union  Bas  &  P  Co  ...100 

••.-£.;  — i;^ 

'"iVT^n 

"T^  "T^i 

..„„      ...„ 

Do    pret 100 

Unit'd  Box  Bd eft  P  ColOO 

•IH       1^4 

1.075 

li8J'ne28 

2-'4  Jan  12 

l-'eJ'ly 

212  Apr 

8's      8't 

8=8       8^4 

8=8      9 

9           914          9'4           9^ 

Do    pret 100 

2,630 

8'4J'ne2e 

17 14  Jan  20 

8     Aut 

10     Dec 

•Ji       37  ^ 

•36        37 

35        36"- 

•35            37 

Western  Stone lOo 

85 

35     J'ly    3 

42     Mar2V 

'23     ieo 

41     Aug 

t 

Last  Sale 
Last  ■iali 
Lasl  Sale 

6'%         Mur'Ou 
j6'-i       Mar'OLi 
iy\      J'neOo 

Alining 

.idveuaire  con 25 

AUouez 20 

Biiigham  Con  ilium ^'.oli 

5^4  Mar  7 
36  "2  Mar  7 
29J,  J'uel' 

6^4  Feb 20 
30  "-i  Mar    , 
44^4  Feb.il 

L,astSa'-e 

9           J'lio'Oe 

BiacK  Jlountam 

9     J'ue^S 

U'4  iMarii. 

Last  Sale 

^514      J'ue'Oc 

Daiy-\\  est 20 

l4i4Mar    / 

15''4  Feb20 



Last  Sale 
Last  Sale 

4i5i4       i'eb'uB 
r  '8        J'ne'OO 

24o  Butie lo 

:>haiiiJon 10 

b5s4  Feb  2c 

85^4  l?'eb2^ 

6     Feb 24 

7'hJ'uelG 



Oiiicago  Bond  Record 


ItO.Mji.- 

•S.5 

Price 

neek^s 

-0 

Jianyg 

CHICAGO  toTOCK  KXCH'Gfc. 

^^ 

Jiriuav 

Kanye  or 

Siiuie 

Week  fc.NDiN(*  July  6 

^^ 

Julj  6 

Last  Sabe 

January  J 

1 

BlU          A.SK 

LMio       Jiiyh 

Low    High 

Amer  BLscuit  Os 1910 

J-J 

AujLi  strawboaru  I»t6s..l9il 

99-8 

99 'h  May'06 

99^8  100^4 

Cas^4  Ave<\5  FG(StL,)OB.19l2|j-J 

102      

102i,.May'00 

.... 

1021,10314 

Chic  Koaro  01  Ttade  4s  ...192V  J  -D 

100     101  >» 

10 1.      Mar'Oo 

101      101 

Clue  Consol  Br  ds  Mit  6s J  -J 

t !!!."; 'ssj'ia 

103     Apr '04 
56     J'ne'OO 

Chiccoasoi  Tiac4'2S 1939!  J -D 

55        55 

ChJC  Kiiisou  ueucnlo.'i 1913:  J-J 

loo  »2  102 

104     Jan  '06 

U'4      104 

isi  yoln  63 A1926 

A-O 
FA 

102% 

99  Hi  loo 

102     J'ne'06 
90^4  Jan '06 

.... 

i02      103^4 
96'4    96^4 

Chic  AinliLuriuiu  Ist  5»...i929 

CUIC  DoeK  Co  l«t4S 1929  A- 0 

X 98 

.. 

Chic  Xo  shore  tlec  Os 1912  A-O 

Si     Feb'og 

87        87 

Chic&Muiilec  Ky  58  ....1919  J-J 

Chic  Pueuni  Xooi  jMi  j3  .al921  J-J 

82       83 

bJS<        83 

^ 

80        JO 

Chic  KoCK  i  iV  i'ac  liU4s.2002lJl-N 

79  Nov'04 

80  Apr '01 
.03          103 

CoUai 'Xni.3i  li  5a 1913  ."d-S 

;-i 

103"io5''fc 

Coii.UJi>BweaiUili;ieci  js.<;1943  iI-8 

102     103 

XIIIdols  '1  ubUfi  5.3 1928  J  -D 

'.13     J'ue't>G 
9'Ji.jJ'ueOO 

.... 

9OI4    95 
99  ".J  100 '4 

KansCily  Hy<k  L,\  Co  „b.1913i.^->; 

99      100 

KnicKero  cklt  Ice  Ibi  5b.1928!A-0 

99        99  \ 

99     JueOO 

99      loo 

LaKu  strcoi  tl  kn\  5.s 192o  J  -J 

95        96  li 

90 '4        a6'4 

1 

'j6'4l00 

iu.otue  5s 1925:  Feb 

06     M»y'o,-j 
91  >i        OlSi 

Men  «  Miic  t»  lot  43 1.135]  F  A 

91=8    9.< 

I 

91"-^    96 

KulcUHlon  i.  43 19.>s' J- J 

86  '•J    67  -. 

S7            87 

{, 

87        89 

Nor  111  Chic  St  iBl  OS 190i- 

J-J 

90     Mar'06 

90        90 

l8t  58 19u» 

J-J 
A-O 

90     Jeb'ou 

90        90 

KelUDillU,;  >;  4-i3 1931 

>o  CUic  City  blity  4  '•iH.1927 

.Vl-N 

92*4  Feb '00 

92 '4     92 14 

North  VSe3l  u  LI  Ist48...l3ll 

.M-S 

92        92'», 

92            92  Si 

14 

92        94'4 

Ok'Kii  Ga»  o^ 1945 

M-N 

90        95 

96     J'ne'OO 

89      100  '4 

Pear»OD8-Tall  os 1916 

J  -D 

100  ■, 

;00',  Mai '00 

100",  100 'tj 
99 '.J    99  •'a 

4  40» 

.n-a 

99-, 

U9-'4        9934 

4 

4-U03  tK-ries  a, 

.M-X 

1 00     Sale 
100 

UO          100 
.00     Apr '06 

5 

9  J -'e  100 
00     loo 

»  303  StlleM  F 

.Vl-N 

Peoyitrsl.a.s  l^<tC  1st  08.1943  A-O 

120     Apr '06 

120     120 

llelun.uiij;  i!,  5» 1'J4V  .Vl-S 

104 

105      Apr'uO 

104  '4  105 '4 

Clue  Ga*  J, Id;  C  Ist  5b. .1937  J  -J 

100 

107     Muy'06 

107      108 

Cuusuuiein'  l.as  lat  5b..193i.|  J  -D 

107  <-. 

101     J  ucOo 

101      105> 

*»utuai  Fuel  Gasxst  58.1947IM-N 

lOrfi-^Feb'i-e 

1031,  11(3  i.^ 

SoutU  side  KievA'-jS 19241J-J 

lOi^sSale 

;02          I02'tt 

Ml 

102      105S, 

8wirt&  Co  l3l  -J  5» 19U[  JJ 

IOP4  102  , 

.ii2>4  J'ne  00 

101  >,  103'. 

Union  iii  i,lAA,\»  58 l945jA-0 

lois 

01>2     1U2-. 

5 

101^.1 105  ■-.; 

Uuion  Paciucconv  4s 1911'm-K 

114      NoT'Ol 

Uciiod  Box  lioaid  68 ' 

i'6     sale 

65',        66 

ti 

05        08 

West  Clue  .-t  1st  58 1928'M-N 

96 

90           92 

eo      I0II4 

'I'uniiel  1  »t  53 19091  F-A 

08',  Sep  '06 
7o           7o 

.... 

00        »5 

Debcut  0« 1914  J -D 

60        72 1-, 

Con*ol  g  as 1936  M-N 

6*H 

70     J'DC'Jti 

55        HI '4 

VSest  bivCity  By  4'm(..l93Ji  J  ■  J 

92 

;iO'gMay'06 

M9',    SIS'-. 

Wesl'm  alone  Co  5-20  5s.  l'J09jAO 

90  "u  Jau  '0& 

96',    96 1-. 

■N'ot«.—Accrue<l  interest  mn«  t  be 

added  to  all 

Cliic  a(;o   bo 

nd 

price  «. 

Chicago  Banks  and  Trust  Oomoanies 


NA.UE 


Uutsland- 

iny 
Stocicf 


Surplus  <£ 
HrodUf 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  SaTings 

Commercial  National.. 
Continental  National.. 
Cook  Co  state  Savings 
Corn  Exchange  Nat... 

Droxel  Slate 

Drovers  Dep  Nafeionai 

Eni-'lewood  Sta.e 

Federal  National 

First  N  atlonal 

First  Nat  Ku<>lewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'j;  Asa'n 

Kaspar  state  Bank 

Milwaukee  Ave  stale. 

.vionroe  National 

Mutual   Bank 

Nai  Banket  Kepiiblic. 
National  Dive  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  state 

Puiliuan  Doan  <&  Sav.. 
South  Chicago  Savings 
State  Bank  u(  Clilcago 
Slock  Yards  Savings . 
Union  Bank  of  Chicago 
Union  Slock  Vds  .suiie 
Anier  Trust  <fc  Savgs. . 
Central  Trust  Co  ot  111 
ijolouial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  <&  Savinijs 
lluuois 'I'ruBt  &  Sav.. 
J  acK.-.ou  Trust  dc.  Sav. . 
Kcnwoo<l  Trdfc  SaViiigs 
Dive  Sllc  Trdfc  Sav  Bk. 
.vlerchaiitn'  D'ucfcTrCo 
M  etrupoUtau  Tr  &  Sav 
Northern  Trust  Co  Bk 
Peoples  'lYusl  Jic  Sav  .. 

Itoyal  Trust  Co 

Uiuon  Trust  Co 

vVextcrn  Trust  <fe  Sav. 
W  SideTr*  Sav  Bk.. 
Woodlawu  TrifcSav  Bk 


»  2, 000 ,000 
100,000 
500,000 

fe  500,000 
fc2,000,000 

4,000,000 
50.000 

3,000,000 
200,000 
600.000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,000 
250.000 
20i/,000 
250,000 

2,000,000 

1,000,000 
50,000 
100,000 
250,000 
250,000 
300,000 
200,000 

1,000,000 
250,000 
200,000 
200.000 

3,000,000 

2,000,000 
000,000 
200,000 

l.ooo.oool 
fci.ooooooi 

250,0001 

200,000! 

200,0001 
3,(H)0,000 

750,000 
1,500,000 

200,000 

500,00«J 
l,000,Ot>0 
1, 000, 000  i 

200.000! 

2OO.OO0I 


*1. 114.581 
(34,103 
120,140 

l,945,no 

2,182,328 

3,169 

4,041,254 

1S,(0 

302,421 

27,740 

04,825 

6,454.820 

126,000 

641,898 

300,751 

108,074 

1,120,35 

57.025 

300,389 

17,2j7 

59,805 

1,062,^72 

1,3 10,8  j  I 

5,744 

27,358 

04,16. 

95.755 

210,032 

47,280 

801,607 

136,49^ 

30,859 

31,8.15 

2,299,527 

915,123 

644,5lt< 

57,753 

l,278,tt89 

7,070,563 

4 '.1,0 18 

24,94  1 

5,382 

3,873.391) 

318,901 

1.52/,543 

44.9o6 

491.640 

749.3ii7 

201,581 

0,69.S 

21,130 


JJivitieii.i    Kecord 


Jn 

WUft 


8 
8+5 


8 

0 

12 

0 

8 

Began 

12 

6+4 

Priv 

6 


in 
j.yo5 


« 

None 

lo 

'12" 

8 

6 
12 

6 

8 

bUMIl 

1112 

10 

lite  Ba 

0 


1  er 

lOa 


J-J 
J-J 


y-J 

W-J 
W-J 


6  0 

Succe.d.Mlrs 

Be;;aui  busiu 


0 

2-j3 
0 
6 

'1138 
8 


Begau 


12+1 

Began 
incur 


0 
Began 


0 

12+3 
6 
0 

"a 

8 

4 

b 
None 
Mayl, 
None 

8 

S", 
5  +  5 

6 

1-2 +'4 
None 
Jan  3. 
puraic 
12 

6 

8 

"e 

6 
bUHlii 


e.ss 

uk 
S!-J 

J-J 


i'ly 
I'ly 
i'ly 

J'ljc 

•y 
ly 

i'ly 

>cl 

J'ly 

J'ly 


ji.i 


J'ly   '06,  l", 
i'iy  "'OeV  4  " 


J-J 
'Bk. 
ess 


v-j 
«^-j 


<.i-j 

^!-J 
y-J 


FA 


li-J! 
CBS 

y.J 


Ijast  Paid 

% 


J'ly 
y 


'06,    2 

'00,   5 

ly    '06,   6 


'00,  3 
'06,  2 
'00,   l-a 


'06, 
'06, 
'00, 
'06. 

16,  1905 
'06,  3 
'06.   2", 


it 

II9 
2 


i'ly  'OO,  3 
.lar.  5.  1906 
uct  2,  I9O5 
00,  1-, 
06,  3 
J'ly  '00,  11, 
J'ly    '06,  3 


J'ly 
riy 


J'ly  '06,  2 

J'ly  '06.  2 

J'ly  '06,  114 

ly  '06,  2 


J'ly 
J'ly 
I  ly 
"  ly 

ly 


•06, 
00, 
'00, 

•on, 

'06, 


11« 

2 

1=14 
2>a 
11, 


J'ly    '06,  3 


I'Jii 

d  M.)arch 
^-J 
J-J 


1006 
Jly    '00,  3 
ly    'OS,  3 
I'ly    '06,  2 


Feb   'Oa,  3 


ly  '06,  I'll 
•lep  6,  I'jOb 
I'ty    'ttO,    li^j 


I  DlvideLdn  are  imid  Q-J.  witli  extra  paymauu  CJ-F.       'J  rn-luans  HiiiiCial  OiViileu.l  ol  i.r'o  declared  Aug.  10,  1904, 
t  9vae  1-. '.  0  tor  National  Banks  anl  June  19,  •  16  for  State  institutions.    «  As  ot  Apr.  6,  19  »'i. 
•  Bid  aud  asked  prices;  no  salea  were  made  on  this  day.      t  No  price  Friday;  laleal  price  tUu  week. 
aUaeDec.  31.      ODueJnoe.      ADneJaly.      ncCapttMl  and  nnxplus  to  iw  inorewied. 


BOSTON  STOCK  EXOH^TOS-Stoc'i  ^iesord.  Daily.  Weekly  aai  Yeanv 


Nliare  I'rice-— Nol  Per  Centum  Kricex 


8aturd)i\i 
June  30 


*S1\    87>9 
•99 »a  I0t)>2 

• •lib 

»152  164 
23S  'i'AH 
•170  172 
•170  176 
•307 


•80 


82 

85 

103 


•ISea^  IS?"-. 

■ 103>a 

»2   92 


•IXW  19 
*68i4 


*20'«  2m. 
192  Sj  193 


•205  207 


72*2  72'- 
'100  lOOV 
141%  142 
••9414  95', 


*9B>4  97 
110  110 


•23 

93  H: 

17'a 

86 

129  •« 

133  "12 

el83S2 

323b 
102  "d 

*4 
•IIS'b 

2(5 
83b 
•24i 
161  Hi 
•58 

87>-! 
195 

•334 
13U"4 


221 

102'4 

•22  Sj 

20  ^u 

107 
78 
80 


24  V, 
93  S) 
IHV 
37 
129i> 

133  ^ 

134  i., 
32  . 

103  >, 
434 
117 
26', 
8^d 
243 
162 
58'-. 
88 
195 

4I4 
130»4 

10 

221 

10 

102^4 

•^3 
26ii 
3 
107'-, 
78 
30 


83 'e    34-'>. 
99        997. 


■50 
•12 
•91 
•76 


•50 
13 
93 
80 
91 


OHj      61-. 

85  »2  85  ".J 

95\  97a, 

-9  12 


318 

•1 
•lii-'4' 
•27 
••46 

24>2 

2U  ^. 
•109 
682 

20  "i 

'•58'" 

69''8 
15 


1'4 

lo 

2s 

•60 

2411; 

29^< 
110 
682 

5'i 
•58 
70 
I5I4I 


♦118 

"17" 

•10% 

24 

•17J, 
*7'-^ 
••45 

•1034 
60 

*23e 

16»4 

84  "-J 

87 
108  »a 
24  >4 
•60 
93 

4I4 
"I'l 

•95 
lOia 


120 
2 
17 
11 '4 

24 'k 
5>8 

18 

8 

■tK> 

ll', 

60^4 

'  'r6^4 

85  "4 

1 

37'-,. 

103  \ 
24  ■... 

•60 
93 
4I4 

8'4 
98 
10 '4 


-8 


8^4 

62  s. 


9^4 

45-*t 
54  V 

6 

137 
•85 


M'lmiay 
Ju'y  V 


86       88 
*9HH)    99  "v 
244     244 


153 


163 
210 
171 


171 
'170 
309  309 
32 
85 
163 
121 


•80 


137  "2  137'-. 
104  106 
90 '4  90  >< 


18's  18>i! 

•6734 

-IH'u  20'- 
192'-..  193 


*205  205''^ 


•70   72 'v 

•100  \M)\ 

14078  1 42  M 

95%  951, 


•96 
110 


97 
112 


' 231* 

94   94 

16   18 

36   37 

128»4  last", 

132  1331, 

133»4  134 

32  >a  33 

102^4  103 


*4 
116^4 
♦25 
8I4 


43, 

116^, 

271,. 

8 1. 


242'.j242i.j 

161»4  162 
68   5S3^ 
8734  87^4 

194  194 
-A^i      4 

130  131 

' "v 

' 10 

220  221 
*9'u  10 

102»4lO;i>4 

•22Hi  23 
26  26 
*2'ii   3 

107»al07>5 
76 'e  76', 
30   30 


32a,  34  Id 

99'8l00" 

••60 


•90 

•76 


12 
93 
80 

91 


t3»8  6»e 

Zb\  35a4 

95%  98 't 

•9  12 


»3», 

•1 
•1314 
•27 
••45 

24>s 

lOJiiillO 
685      685 


28 
60 
2434 
29'<2 


21 

"66" 
69 
15  "a 


2111 

•58 
70 
leiii 


*H8 

"17" 
•1034 

24 

•5 

17 

•'•16" 

11 

61 

•2I4 

I634 

84 

.84 
36»2 
108 's 
2414 
••60 
•91 
4 

1^ 
SI* 
*93 
•10 


120 

2 
17 14 
\\h 
•liH 

5 'a 
17'« 

734 
•55 
11 
61 

234 

1634 

86 '4 
1 

36 't 
10812 

24  Hi 

•70 

94 
4J« 
X% 


10  Si 


8         8I4 

6178    6334 

'Ou     100 


934 
54  Hi 
45 
53I4 
7 
5 
138 
••75 


9 '4 
54*4 
45 
54Hi 

7 

5 
138 
•85 


'J  iD'Hday 
Jul)/  a 


•86»4    87 
98  "a    9SH2 

243     214 

163      163 
■   240 

171      I7IH1 
■170      

308     308 
• 32 

•80        85 

160      160 
■ 120 


*137      139 
102      102 
90  Hj    WOHj 


187,     187s 
68  Hi    69 14 
•19 Hi    20Hj 
191Hj1'''3 


■205     206 


•53 

64 
•70 
100 
141 


54 

73 

100  Hi 

14178 


•93Hj    94Hi 


•96'4    96Hi 
110     110 


•20   23 
•92   94 

15    16H! 

34  Ha  36 
12834  129 
132  Hs  13234 
132  Hi  133  H' 

32  "a  33 14 
102  1U3H! 

•4  434 

II6H2II6H/ 

26       26 

7H2      8 

•240     242 

162     162 

68       58  H2 

87       873. 

•193     

4  4 

13078  ISO's 

* >3 

• 10 

220     22OH1 

«9Hj    10 
102  H,  1024 
•22  H>    23 
*26     .... 

•2Hj      3 
107  Hi  108 

76 Hi    76  Hi 

30       30 


38 
99 
•50 

•'90  ■ 

78 


33>a 
99  3« 


12 
93 
78 
91 


6  6H! 

35  H.  3534 

95  Hi  97 14 

•9  12 


3 

'1 

I3I4 

27  Hj 
••45 

25 

28 
110 
6S5 

2OH1 

■55 

6834 
16Hj 


1'4 
13 1* 
27  Hi 
•50 
25 
29 

110 

685 
201a 
5H) 
•59 
69 14 
15Hi 


♦118     120 


1634 
107g 

23 '8 
518 

17 

7 

••45 

11 

00 
2Hj 
*16»4 

83 

;'* 
37 

108 

24  ig 
••60 
92 
4 

l"* 
8 
•93 
10 
407e 

8 
61Hj 


I714 

107^ 

24 

518 
17 

7 
•55 
11 
60  Hj 

2Hj 

1678 

8434 

1 
37 
108  H; 
24  Hj 
•70 
93 

4 

1'4 
83i, 


lOH) 

40 'e 

8 '4 

63  Hi 


9^4  934 

64  64 

44'S8  46 

63i«  64 

6'a  6Hj 

4  4 

♦137     140 

•■75  -85 


WedneKAay 
July  4 


« 
Hi 

O 
H 
!^ 
O 

H 

O 
k! 


I'fiurtaay 
July  r. 


86  Hi 

99 '8 

i'5'3' 

24  0 

'171 

ha  it 

•307 

27 

77 

i'l'ii" 

hast 
hall 
Last 

'137 

'102 
•90 
I  a,  it 
•18 


86H> 
9;)', 

241 

153 

2411 

172 

■Sale 


La  it 
191  Hj 
La  it 
Last 
2115 '-i 
Last 
Last 


2V 

>-0 
163 
119 
■s  ale 
Sa  te 
Sate 
13< 
105 

91  H 
Sale 

19 

69 
Sale 
191 
Sale 
.Sale 
2  Of.  H. 
.s  ate 
Hale 


•70       73 
Last  .■^ale 
143'*  143 14 
•94 '8    9j 
Last  Sale 
90 14    96'-. 

'110     

Last  IS  ate 
Last  Sal 
Last  Sale 


Last 

93 

15 'a 

36 
129 
13:iH2 
13^34 

33  Hj 
103  Hj 
Last 
1 1 634 
•2534 

7 
243 


Sale 

93 

17', 

3l)'v 
r29=e 
133 
133'-; 

3334 
10334 
Sale 
11034 

"'a' 
243 


58'a 

8738 
'193 

3Hj 
13934 
Last 
Last 
220 

934 
102  Hj 
Last 
•i6 
Last 
107 

77 14 

80 
Last 
Last 

3334 

9934 
••50 

12 

91 
*76 
Last 


8736 

191 

4 
130'8 
Sale 
SaU- 
220  Hj 

93. 
102  Hi 
Salt 

Sale 
108 

78 

30 
Sale 
Sale 

343^, 
100=',. 


12 

9:!  Hi 

80 
saU 


6         6 
36       3'j 

97  Hj    99  If 
Last  Salt 
Last  Sale 
*3         3'a 
•1  1\ 

13  Hi    13 'v 


28 
•45 
2538 
29  Hj 
110 


28  Hi 
•50 
263, 
30 14 
110 


680     682 

20  20  Hi 
Last  Sale 
•66  ^56 
69  Hj  70 
15  Hj  15  Hi 
IjastSalc 
Last  Sale 
Last  Sate 
17Hj    17Hi 


•1034 
2134 

6 
17 

7Hj 


11 

24 

5 

17 

7Hi 


Last  Sale 


11 
60  Hi 
•2Hj 
17"* 
85 
60 
38 
Xl02 
23 
••60 
92 

4 

1=^ 

J'* 
•93 

•10 

41 

818 

64»e 
LastSale 
•9  Ha    10 


1114 
62 

""l'7 
85  H< 
•75 
38 
102 
25 
•70 
92 

4 

lafe 

8I4 
98 
lOHi 
41 

83e 
66 


65 

46 

64 

7 

4 

189 


50 

46 

54Hi 

7 

4 

139 

3. 


J-ridaii 
July  6 


BOSTON    STOCK 
EXCHANGE 


873» 
100 
243 
163 

* 

i'7'0" 

1?4        J 
308 
27  Hj 
•77 
160 

188\' 
163 

i'o'2" 

■90 

18H» 
68  Hj 

r.'i34 

UiU 
230^ 
'205 
10  J 
53^ 
5  4  Hi 
*70 

lUW-j 

142 

•:'4'8 
27.5 

9  6 '4 
■110 
^.5 '4 
tiU 
150 

.'^Hj 

9238 

iOHi 

36 
129 
132Hj 
133 

31 
lu3 
iHi 

•11578 
26 '4 
•T-a 
•240 
1IJ3H2 
58 '4 
87  H/ 
193  Hj 
*3Hj 
•130 
1 

L3U 
220 

•9  "a 
10218 

107  Hj 

78  Hi 
30 

2(/t"a 
3358 
100 
'■50 
12 
90  Hj 
•76 

yo 


87  •■'b 
lOU 
244 
153 
240 
171' 
'iie'OO 
308 

27  H 

HO 
160 

May 'Ob 
Apr '06 
Apr '06 

io'2 
91 

J'lie'oi; 
18'., 
68^ 

May'06 

J'no'06 
Apr '06 

Oct  '115 
J'ne'Ot 

54  Hi 

V3 
J'ne'i'i 
143 -. 

\)i>  '^ 

May'UO 

J6'4 

1X0 'a 
May'06 
Oct  '0;. 
Apr '06 

J'De'06 
92  'V 
17  Hi 
36 

130 

133 

13.i 
34 '4 

103 
J'ne'06 

11634 

27 
8Hj 
24'.i 
163  >a 

87  Si 
193  Hi 

4 

131 

Jan '06 

hep  '05 

220 

10 

10218 

J'ne'Ob 


J'ue'06 

107  "-i 

78  Hi 

30 

Feb '06 

J'ne'06 

34  •« 

1013^, 


12 
90  Hj 
80 
J'ne'Ot 


36 '4 

36^4 

97  Hj 

9958 

y^8 

J'no'06 

Ot/'B 

J'ue'06 

3 

3 

1 

1 

1234 

13 

28  H. 

29  Hi 

♦■46 

•50 

25  Hj 

26 

30 

3UH! 

UO 

110 

•680 

685 

-20  >, 

20', 

•5Hj 

Apr '06 

•o3 

•55 

70 

71 14 

15 

15Hi 

r^Hj 

J'ne'06 

us 

Apr'UO 

i 

May'OO 

17 14 

17 '4 

•lO^s 

11 

21  Hj 

22 't 

*5 

61, 

17 

17 

•7 

8 

la 

J'ne'06 

llHi 

11', 

61 

6LHj 

2  la 

2  Hi 

17 

18 

8478 

85 'f 

,''* 

34 

38 

38 

102 

102 

2134 

2534 

•60 

•70 

90 

90 

4 

4 

•II4 

IHi 

8% 

8Hi 

95 

^■0 

10 14 

IOI4 

8l8 

8'4 

6334 

65  »s 

<)2 

May'06 

•934 

10 

56 

55Hi 

45 

45 

54i< 

5534 

7 

7 

4 

4 

139 

139 

*»s 

\ 

10( 
101) 
50 
50 
100 
100 


9  Hi 
64'''8 
45 
63  Hj 

7 '4 

S 
137 

••76 

citetorepay'iorassess'tsoiiUodin  1905    i{B»(orep«y'tof  tttsess'tsoaUedUi  1904.   •  Blilaiidaslced.  H  Nvw^ stoe^.  |  Ass'tpjud.  t  Ex-nrhu.  a  E£-diT.&riglU« 


Kailrontln 

Atch  Top  «c  Santa  FelOC 

Do     nrel 100 

Boston  &  Albany 100 

Boston  KIbvated 100 

Boston  &  Lowell 100 

IJoston  &   .'Vlaine 100 

Do     prof 100 

Boston  &  I'roindeuoelOU 
Bosion&Wor  ElecOo 

Do     |)rer 

ahicJuncRy&  US  YlOO 

Do     pref 100! 

c;on<fe  Mont  Class  4..  100 
OoniKfe  Pass  RivpreflOO 
Connecticut  River. ..100 

Fitch  burg  pref 100 

(ia  Rydfc  Klectric....lOO 

Do    prer 100 

Maine  Central 100 

.Mass  ElectncCos 100 

Do     pref 100 

.Mexican  Central 10(i 

N'  Y  N  H  &  Hart... .1011 

Northern  N  H 100 

Norwich  &  Wor  pref  1  no 

01(1   Colony 100 

fere  Jlarquette 100 

Do     pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Pacillo 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 50 

Do    pref 5(J 

Wisconsin  Central. ..100 

Do    pref lou 

WoicNaslicfc  Rocli..lO( 

lUiMceilnneous 
Amer  AKricul  Chem 

Do     pref 

Amer  Pneu  Serr 

Do    pref 

AmerSugar  Relln... 

Do     pref 

Amer  Telep  &  Teieg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston   Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  &  St... 

East  Boston  Land 

Edison  Elec  Il(iim...lOO 

G^eneral  Electric 100 

Mass'chu-settsGasCoslOO 

Do     pref 100 

MerRentnaler  Lino..  100 
Mexican  Telephone..   1( 

NETelephone 100 

PlantCom  t'ststk  coralOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button.Hole..   10 

Swift  <fe  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.   25 

Do     pref 25 

U  S  Rubber 100 

Do     pret 100 

U  S  Steel  Corp 100 

Do     pret 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

WestinfT  El  &  Mtg...   50 

Do     pref 50 

Uining 

AdventureCon 2.'i 

AUouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

.Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
Bostont;onC&G(rcts)  £1 

Butte  Coalition 1.^ 

ija.umet  (fc  Ariz 10 

Calumet  &  Hecla 25 

Centennial 25 

Central  Oil 25 

Cons  -Mercur  Gold... 
Copper  Range  Con  ColOO 

Daly.  West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol.. 
Isle  Royale  (Copper).  25 

.Mass  Cousoi 25 

.Mayflower 25 

Michigan 25 

.Uoliawk 25 

Montana  Coalifc  Coke  25 
Xevada  Consolidated      6 

Xorth  Butte 16 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(SUv€$!  Copp)   10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold<fc  Cop)  10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  &O1I  25 
U  S  Smelt  Ref.&Min.   50 

Do     pref 50 

Utah  Con  (Gold) 5 

Vioturia 26 

Winona 25 

Wolverine  25 

Wyandot 25 


Hates 
or   ttu 

Week 
Share* 


Hatif/e  lor  year 
JUUti 


Lowest 


Jtlgtissl 


104 
50 

7. 
69 
11 
51 


28 
21. 
lo< 
145 

4 


12 
150 
141 


155 

42i 

'"15 


51 
100 

4','j'7'i 


1.- 

lot 


166 

■7,46;-! 
1,060 

1,831 
12:1 
1,27 

760 
980 

""1.5 
210 
84i 
47 
3 
2.11 
1,106 
11 

9o 


37,; 
275 


465 

1,1;'; 

212 


14,615 
2,0(11 

6011 

20 

14 

5 


21 
858 
14,842 


550 

125 

230 

1,2 '20 

200 

4,315 

2,461 

205 

19 

415 

i'.ib'o 

3,866 

17" 


1,100 
155 
14,101 
225 
375 
lOo 


820 
924 
436 

1,815 

8,2  SI 
200 

1,047 
907 
850 
50 
244 
90  ' 
210 

5,430 

30 

310 

loo 

1,722 
6,865 


602 

617 
1,601 
3,810 

550 

1,130 

bS 

200 


H6H» 

98  Hj 
243 
1 52 
2:->H 
170 
170 
30  S 

25 

72  Hj 
160 
119 
1.8834 
163 
297  'a 
137  '4 

;'5 

90 '4 

i;»7 

17 
59  W 

191 1.^ 
157 
230 
205 


J'ly  5 
r\y  3 
J'ly  3 
J'uel2 
.i' lie  12 
■'iieif, 
J  lie  7 
Jly  3 
Jan  17 
Jan  16 
M  HV26 
Jlv  5 
Mas  31 
Apr  6 
Apr  3 
J'liel'^ 
.ian  8 
J'ly  2 
.Mar27 
Jan  5 
Jau  2 
May  12 

J'ly   3 

M;iy26 
Jan  16 
May  21 


GO  Jan  15 
50  Marl  4 
65  Jan  10 
95     Jan  10 

139  Hi  .May  2 
91     May  3 

175  Jan  11 
9(;     J'neKi 

llii  J'ne' " 
'25 14  May   9 


'   96 '8 
105 '« 

125; '4 
160 
246 'a 
18'.  I '•2 
1 75  'a 
314  V 

39Hj 

'.»0 
182 
127 
i90 
163 
298 
14"" 
107 

;*5 

1'.I8 

23 

75 

25 '4 
207  '4 
I60 
233  '3 
210 


.Tan  1 3 
Jan  3' 
hell  VJ, 
Jan  1  I 
.4pr  2 
Apr  ■.■ 
Mhv  4 
.\pr24 
Api  7| 
Apr  -| 
Jan  12 
Jan  \{y 
Mar24; 
.\pr  1 
Apr  2 
Jan:i 
Apr  27 
Jan  2 
-Vprl3 
J'lie  >• 
J'ne  >- 
Jan  9 
Jan  27 
Feb  7, 
Mario 
Jan  15 


150     Feb   5 


22 

91 

U 

30 

128 

131 

132 

3  J 

102 


-May 
.May 
Jan 
Jau 
JMay 
May 
May 
rue29 
J'ly    3 
334  Jau  1 1 
116i4.rne'J8 
26     Jan    4 

S's  -I^aii  '■'■  1 

238     J'uel2 

I6II4  May   2 

44      May   3 

8434Mayl7 

190      Mai2.- 

3     Jan    2 

tl.103«  J'ueSO 

1     Jau  16 


'220  May  2 
9  Hi  Jan  11 

1013,  J']ie22 
22  '..  Jan  1 1 
■.'6H!>Iar29 

2  .ruell 
10314  May  2 

73  Jan  10 
i29HjJ'ne20 

48'8Kebl 
109  May23 
3234  J'ly  ■> 
9J  T'ne30 
•40  Jan  26 
12  Jan  2 
88  Apr  25 
77HjJ'ue  8 
85     .May24 

5  Jaulc 
33HjMay  2 
95  <„  J'ly    2 

9  Apr  24 
57H2May  2 

3  Mar  5 
'9  J'ne  5 

1034  May28 

27  J'ue25 
•45     May29 

20=8Marl.O 

28  J'lV  3 
108  May  3 
o75     May   '. 

20  J'ne -'6 
5  'a  Ai)r  2  i 

•53     J'ly    6 

683.,  I'ly    ;; 

14     Mar  19 

7434  Mayl] 

118     .\pr30 

2      Feb  23 

14  ".J  May   'J 

938  Jau  17 

21  Hj  J'ly    6 

4  Hi  Jan  5 
17     Apr  2  7 

634  Apr  28 

•40     J'ne-'7 

iO',  J'ne2.; 

5414  Mar  5 

2  Is  J'ly   6 

11     Jau 'J  6 

7434  Mar  .. 

34  .May  16 

35     Jan    '2 

Mar  7 

J'ne26 

MaylO 

Mar  5 

J'ne-28 

li4Jly   a 

5'34  Jan  10 

90     J'ne  9 

9     Apr  28 

40     May  2 

734  J'nel9 

57i4.May   2 

88     Jan    9 

9HjJ'neiO 

51     Mar  5 

43      Mar   5 

52i4J'ne28 

638  Ian    2 

4     J-ly    3 

131     Jan  30 

34  J'ly   5 


93 
24 
•60 
85 
4 


57      Feb -20 

64     Jan    4 

80     Mar  2 

106      i<-»-l)20 

1 60  '4  Jan  2i 

9934  Jan    2 

178     Apr   4 

101     Jau    2 

llOHjApr    9 

25 '4  May   9 


l5UHjFebl6 


34 

102 
29 
46 

15678 

141 
1447b 

47-', 

UO34 

4-. 

11834 
3  4 
!).->8 

250 

180 14 
6434 
8978 

198 

141  H? 
liie 


Jan  -27 
Jan  26 
,Mar2i 
Apr  'J 
Jan  8 
Jan  2 
Jan  17 
Jan  .4 
Feb  •- 
J'ne  7 
.Marl. 
Ajir  o 
.^prll 
Jan  1 3 
Jan  9 
J'nel8 
J'ne  7 
Mar 
Fel)24 
Apr  6 
Jan  15 


246  Hi 

lOig 
10^; '4 

23 

26 
2'i 
11334 

86 '6 

32 

54  Hj 
1 1 A  '-2 

46 '4 
ll3i« 

•55 

17Hi 

98  -a 

86 

98 


Jau  2 
Apr  3 
Mar  9 
Febl.^ 
J'ly  2 
Jan  2-J 
Mayl7 
Feb  1 
Jan  27 
Feb 
Jan  13 
Ian  21 
Feb  1 
J'ne'3^. 
Jan  18 
Jan  19 
Feb  ■, 
Jan  11 


6 


3 


8 14  Apr 

47  Jan 
118     Feb  13 

1634  .fan    8 
74     Feb  14 

6     Jan 

2  Jan 
28^1  Jan  . 
49^8  Feb  14 
•75  Maris 
33  Hi  Jan  3 
:so'aJ'ne-'8 
120  Apr  17 
715  Jan  15 
32     Jau  12 

>HiApr2. 
■70  Jan  2. 
86  .J  Jan'-'(i 
18  Jan  5 
84  Feb  13 
12^     .Mario 

234  Jan  12 
21  Feb  ■( 
i3->8MarlO 
3134  Aprl6 

7%  Jau  IS 
29  "8  J  an  6 
12i8Jaul3 

I'-^Jan  4 
1758  Jan  ;-. 
67     J'ne  5 

7'-^  Febl.-i 
2.J  Apr  18 
95 14  MaylO 

1''8  Jan  11 

47Hj  Feb  :0 

112     Mayl  7 

48  Jau    2 
1  Hj  Jan    4 

Ll4     Janll 

8  Is  Jan  1 9 

256  Jan  16 

10     MayJO 

122     Jan    2 

lOi^Jan    8 

52     Jau    6 

12HjApr    5 

78     Feb    7 

111     Feb21 

14=8  MarSO 

66     Jan  20 

47  Hj  Jan  20 

6934  Jan  12 

'Ji4Marl4 

10     Marl9 

151     Marlof 

134  Jan  26 


lianiie   'or   hrev\«*ti 
Year  f  lUO^i  J 


Lmufyi 


rll  I 

/'  I 
.71 

!ll5 

13Hj 

63  Hj 
i  50 
12:1 
1-6 

60  Hi 
JS5 
141 

.59  Hi 

86 

175 

13 

55 

I  '.134 
alUi}^ 
16 1 
.!32 
JOoHj 

79 

5  2  Hi 

50 

50 

9J  H. 
113 

95 
172 

93 
11" 

211* 

55 'a 
146 

19Hj 

8') 
4 '4 

20 

130 '4 
132 
13014 

■i\ 

y.'i4 
3 '4 

116 
17 

5 '-2 
;3  I 

169  "8 
38 14 

>50'4 

tls.j  'a 

1 

131 

1 

10 

.'30 

8H. 
100 
!8 
25 

103 
57 

34  "s 
98 's 
24 '8 
91 
40 
11 
90 
82  Hi 
91 


M.I* 

Jrllt 
1  )<■<• 

Xov 

Ma> 


Huili^nt 


J. Hi 

Juu 

Jan 

J  ill! 

Jan 

.V"- 

Jau 

Jan 

Jan 

D.< 

Jan 

Jan 

Jau 

Oct 

Nox 

MaxJ 

Dec 

Oct 

lai 

Jau 

Jau 

Dec 

Api 

Jau 

.Jan 

Jan 

Sep 

Jau 

Jau 

l)ec 

Jau 

A  lit 

Mai 

Jan 

J  .'I  II 

A  p. 

Jau 

.Mu* 

Max 

Dec 

Jan 

Jan 

.Mai 

.\u>i 

Jau 

Jly 

Dec 

Mav 

Jan 

Jan 

J'ne 

Fel 

Dec 

lei. 

Jan 

Ma> 

Jau 

Dec 

J'ly 

.Mii> 

.May 

Apr 

J'ne 

Dec 

Jai, 

Jau 

May 

May 

Mai 

Dec 

Oct 

Oct 

Maj 


1234  Ma\ 
18  Apr 
70     Jau 

8     J'ne 
2514  Mav 

1      .Ma* 
45      J'n4 
12  Hj  .Ma\ 
28     May 
50     May 

534  Jau 


iOl      J'nej 

lO'a  Mai 

5  Hi  Sep 

•30      Mar 
64     Jai 
llHjMar 
t»0     Jau 

113     Jan 

2  May 

8  API 

5  Jan 
21134  j-nt 

3  Jau 
17Hiilav 

6  MaY 
•70     J'nt 

loifl  Jau 

■18      Mas 

2     J'ly 

lou  Dec 

3  4      Aug 

•75      .Mas 

23'*  Ma\ 

88      Feb 

22     J'ut 

•50     J'ut 

96      Ma) 

1 14  May 

iHj  .Ma\ 

6^  Feb 

101     May 

2     Feb 

24  7g  J'ne 

738  Jan. 

9  Mar 
74HjNov 

9Ih  Apr 


398b  Mai 

C2      Ma> 

712  060 

105     Jan 
mj'nel 


"I'S 


on 
105 

158 
^411 
H.-) 
17.-. 
311 
3.0 
82 
182 

i:;2 

189 
167 

)0' 

1 

'J2 

96 

192 

23 

70 

25 

:!15 

167 

^33 

^12 

102 

87 

72 

67 

102 

151 

101 

180 

102 

117 

31 

60 

151 


•w  -Mar 

V  •"■>*? 

A»r 

'a  Apr 
.Mar 

'a  -Mar 
Apr 
Dec 
.Mar 

Hj  Apr 
Mar 
Feb 

34  .VI  ar 
Aug 
Aug 
.Mar 
Oct 

.\0T 

Dec 

.vpr 

.Mar 

Deo 

Sep 

34  May 

May 

Apr 

Feb 

Feb 

Jan 

■a  Aug 

Sep 

i«Dec 

OgFeb 

Oct 

Sep 

i*Apr 

•sSep 

SjSep 

XOT 


29  ig 

iiei* 

15 

36Hj 
154 'a 
140 -a 
148 

47 

;o9 
434 

124 

■-8 

7 '4 

257 

191 

5178 
S8'4 

206 

140 '4 
234 

17 
i58 

10.4 
114 

23 

27 

115 

90 

34  Hi 

57 
117Hj 

43  If 
107 

■67  Hj 

22  Hj 
104 

92 
100 


Apr 
Sep 
Deo 
Deo 
Dec 
Aug 
Jau 
Xov 
.Mar 
J'ne 
Jau 
De^ 
Jan 
.•vpr 
Jan 
■Aug 
.May 
Apr 
Deo 
Apr 
Jan 
Jan 
Oct 
Feb 
Jan 
Jan 
Aug 
-Aug 
Feb 
Aug 
Aug 
Dec 
Apr 
Dec 
Dec 
Jau 
Feb 
Feb 
-Mar 
Oct 


11014  Oct 
49     Oct 

niHj  I'ec 
1 J34  Dec 

73Hil'*« 
7  Nov 
3  Xov 
iio-„oct 
37Hil'«;c 
•95  Oct 
35     Dec 


720     Dec 
34  1*  Oct 

8 '•■Jan 
•75  "  •'^lay 
85 14  Dec 
22  Nov 
8634  Mar 
L->0     Deo 

4  Oct 
20  Is  Oct 
10\  Dec 
32Hj  Dec 

71^  Apr 
283,  Jan 
13'-jMar 

1 7f.  Oct 
18  38  Deo 
6434  Deo 

6I4  Deo 
13  Dec 
93      Dec 

2=8  Oct 

36  Hi  Deo 

115     Oct 

47     Dee 

3 14  Jan 
118     Jan 

87e  Oct 

3     Jan 

9  Jan 
140  Mar 
I6I4  Oct 
5334  Dec 
1358  P'eb 
76  Dec 
88  Dec 
1334  Deo 


Not 

Oct 

Fsb 

.     D«« 

27gir«fc 


t7Hi 
16  Hi 
134 
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BOSTON  snXX;K  EXOH'QK 
Wkkk    Kndinu   JIXY  6 


1^ 


Km  Bftll  Telephone  4b 1908 

Km  Telep  A  T.>1  coll  tr  48.1929 
Am  Writ  I'ajiorlst  stfisc  191!" 
Atch  iVs  Nobriiska  l«l  7s..ly0Sl 
K\«h  Toi>  ct  >  Kf  (jen  jr  4s. .  l',t!i."> 
Ailluslment  g  4s....J'ly  19',>c> 
Boston  Klect  Lj^flit  Ist  68.11108 

Ooiisol  6s 10'24 

Bostouit  LoweU  4s 1907 

4s HM6 

Boston  (fe  Maiiie4>o<' 1944 

BoBMin  Ternmial  1813^18.194" 

Bnr<fe  Mo  Kiv  ex  i>s 1918 

Nou-eieiinit  Ha 1918 

SinkiUK  mint  4a 1910 

Bntteit  Boston  Ist  t>s 1917 

Dedar  Rap  A  Mo  K  1st  7s.  19115 

•2<1  7s 1909 

Dent  Venul  Ist  c 4s.. May  1920 
C  B  A  w  Iowa  liiv  l8t  58.1919 

Iowa  Uiv  Ist  48 1919 

Dobontnre  5s 19l;< 

Denvor  Kxten  4s 1922 

Kebriwik;*  Kxten  48 1927 

B  &  S  \V  a  I  4s 1921 

Illinois  Div  SHjs 1949 

Joint  bonds  6yc  Gt  Northern 
Ohio  Jo  Ky  <fc  8tk  Yds  5s  .1915 
CoU  trust  relunduiK  k  4sl94o 
DhMUA  t!t  P  Dub  1)  68..  1920 
Dh  M  <fc  St  P  Wis  V  <liv  6sl920 
Dhic&  No  Midlist  pu  68.1931 

Chio  &  W  Mich  i;en  5s 1921 

3onconl  <&  Mom  cons  4s. .1920 
Conn  &  Pass  K  Ist  k  48...194:v 

Ourreut  Uiver  1st  58 1927 

Del  Gr  Kap  &  W  Ist  48...  1946 
DoDunion  Coal  1st  s  £  5s. .1940 

Eastern  Ist  koU168 19061 

B^tchbuTK  5s 190.- 

48 1915 

48  1927 

rremt  Elk  &  Mo  V  Ist  68..  1933 

XJnslanipe<l  Ist  6s 1933 

it  Nor   U  B  <fc  y  coll  tr  4s  1921 
KegistereiUa 1921 


J-J 
J.J 
J.J 
M-S 
\  O 
.N'ov 
.MS 
.M.S 
J-I) 
J.J 
J-J 
F.A 
J-J 
J-J 
J-J 
A-0 
Wl-N 
J-D 
Q-F 
AO 
A.O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-0 
J.J 
J.J 
M-N 
J-D 
J-D 
A-O 
AG 
A-0 
MN 
M-S 
MX 
M-S 
.M-S 
AG 
AG 
J-J 
Q-J 


Frit* 

Fritlan 
July  6 


Bid  AXH 

98       99 
ynsSalo 


1 00^8  Sal" 
94       I' 5 


ftif  May'Od 
lot     Mai'i'O 

loov  11  nil 

1i;i4''»  J'no'ut) 


•Jus>,.... 
vli" '..'.'. 


105 
liio 
102'-, 


90 


10l:4li'2^ 
9i)  bale 
91        92 


104  Si 


99  ^ 


9!>     102 
102      1U4 


lO;: 

100     1001, 


97  Ss  Sale 
97      


KantfH  or 
laxt  SaU 


Kovi 

9'3W) 
91»4 


High 

9SV) 
92 


110 
104  ^ 

un\ 

114 
112>o 
111 
102 
99 

loo 

129 
Ill's 

.-9>a 
109 
l<iO'^ 
102 -.J 

99=4 
l»2.t, 

99 

92 

1041-2 

122  ' 

126 

109 

102 

101 14 

II2I4 

1(10 

97 
100 
1001-4 
lii3'-i 
10318 
102'-, 
\Z1H 
140 

97  ig 

98 


Feb '04 
Apr'OO 
Mttv'O''. 
Mar'dO 
Jan  '03 
Apr'0(i 
Sep  '(ir> 
J'nc  (tr. 
J'lie'ul 
J'lie'05 
JMy'O:. 
J'no'06 
.Mav'(i5 
J'ne'06 
lli2V 
M.iy'Oi- 
J'ne'06 

J'ne'OC 

104>.j 
J'ne'Ol 
Apr'OO 
Feb '05 
Nov'Oi". 
J'no'06 
J'ne'06 
J 11 11 '03 
J'ne'OC 
Jan  '06 

100 
J'iie'06 
^ep  '05 
Apr'Oo 
Mar'06 
Apr '06 
Api  '05 
97 -s 
J'ne'uO 


Ia>\o    High 
US'*  100 
90        95 

TIS5S1    H8»4 
104      101 '4 
99:'4ll(MV 
93  >4    97 


Kan  a* 
since 
Januaru 


lOl^lHl-'V^ 

lU     114 


HI      1 U  '4 


90 


99'- 


87        90 


100      101 
102  Sj  10  1 

99      IdO'v 

lii-.'7g  luji-.' 

97^    9iif's 

Ol^j    94 'v 

1041.J107 
97  Hj    99'-: 
122      124 'j 


lol      10.-. 
lUlUlOlM 


iOO      106 

97  97 
100  101 
lOUhilOl 


iO--d'i!l02i-,i 
137     137 V 


96»sl0i:«4 
96^,10118 


BONDS 

BOSTON  S'l'OCK  KXCH'GK 
WKKK  EKDINO  JULY   6 


Illlnola  Steel  rtebeu  58 1910 

N on-cou vei  t  debon  5r.  . .  19 1 3 
la  Falls ifesunix  Cist  78..  1917 
Kan  C  Clin  <fc  Spr  Isl  5a. . .  192."i 
KanCKt  S&OuU  lat  78..190S 

Kan  C  Ft  Scott  A  M  Os 192S 

Kan(;M  A-  1<  ten  4r 1934 

.Essoined  income  Ss 1 93  I 

Kan  C  &  M  Ky  dfc  Br  1st  5sl929 
KauCSt  JoJt  C  B  lsl78..1907 
Maine  Cent  cons  1st  7s. ..1912 

Cons  lat  48 1912 

Marn  HouKh*  Ont  Ist  68.1925 
Mexican  Central  cons  4«..191 1 

1  St  cons  iiic  33 Jan  1939 

■-  it  cons  ino  3a J  an  1 939 

M  ich  Telep  cons  5s  tr  rec.1929 
Miuue  Gen  Elec  con  g  5s  1929 

N'ew  Eng  Col  i'arn  58 1929 

New  EngTeleph  68 1906 

6s  1907 

6s  1908 

OS 1915 

-New  KnL'land  cons  g  58...  1945 

hiistou  Term  Ist  4s 1939 

Old  Colony  gold  4s 1924 

(Jrob!  Ky  cfe  Nav  con  g4s..l946 

(ireg  Sli  Line  Ist  g  6a 1922 

Kepub  Valley  Ist  8  1  68...  1919 

Kutland  Ist  con  gen  4iiiS.1941 

Kutland-Canadlau  1st  4sl949 

Savannah  Klec  Ist  cons  58.1952 

Seattle  Eleo  Ist  g  5s 1930 

iirre  Haute  Klec  n  os 1929 

rorrington  let  g  58 1918 

Union  Pac  KR&  1  grg 48.1947 

1st  lien  conv  48 1911 

U  ij  ited  Fruit  conv  gen  5a.  191 1 
U  s  Steel  Corp  10-60 yr  68.1963 
West  End  Street  Ry  48. . . .  1916 

00^41^8 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Ist  78..  1909 


5^ 


J-J 
A-0 
A-O 
AG 

J-T) 
M-N 
M-S 

MS 

.v-o 

J-J 

A-O 
AO 
A-O 
JJ 

•I'ly 

•'j.'5 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-I) 
FA 


J-J 
FA 
J-J 
MS 
J-J 
M-N 
M-S 
M-N 
FA 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


J-Ytiiav 
July  li 


Bid 

100 
101 

Ask 
101 

103" '.'.'.'.'.'. 

117  Si  .sale 

lof '.'.'.'.'.'. 

1003. 

115      120 

74       7() 
17         13 


ii8H2 


102  Sj 


107^4  109 

ib'i"  .'.'..'. 


101  ... 
101  ... 
101 14  101^4 


Hanye  or 
Last  Sale 


Low 

101 
101 
128  V 

9.^ 
1051... 
IWi-j 

96>-i 

9:{ 
100 
H)<<\ 
115 
IOII4 
118 

19 '4 
17^-4 
75 
102  4 
98 '., 

100  H> 

101  >.i 
10 1\ 
WI6I4 


4* 


High 

Feb 'or- 

101 
J'iie'04 
J'no'iMi 
Mar'06 

1 1 7  S 

96'- 

Mayoi 

.\pr'oi 

10(11, 
.\pr'06 
Sup  '(I 
.Mm '04 
Jne'tM> 
J'ne'Oi 
Aii^:'05 
J'ue'O 
Auk'04 
98  H 
Oct  "O." 
Feb'0(i 
J'ne'oO 
Apr't,6 


101 'g 
1102''8 
1121  "s 

lo.t 
107 '-i 
102 

98  H 
105 
102 
100 
1110:514 
^l.-.O'*, 
1  1  1  '4 
1i98a4 
100  i-i 
103  ^i 
Wl\ 
101 
101 
1194  Vj 
10'J-'>8 


•Voi 


3 


Apr'OO 
Jan  '05 
Mar'Od 
Jan  '0 
Noy'Oo 
Mai '02 
May'OO 
J'no'116 
Dec'O. 
Jan '06 
HioS"* 
Apr'ue 
J'UO'Oli 

j'ue'OO 
May'116 
Apr '06 
Jan  (16 
J'ue'06 

101'., 

Sep  '05 
.\ug'05 


Hano* 

Since 

January  I 


Low  High 
101  101>« 
100     101  >a 

i'lS"  i"oi3" 

1O5SjIO0 
Il7>.il23'« 
96  4  99  >a 
93  94 
100  1044 
lOlli,  lo'2i,j 
115      115 


774 
19>i 


84 
25  >« 


97      100 


loli-j  Kll'a 
lol  '4  101l»4 
104      107 


101  V;  101 'a 


ir2l<s11'.21''» 
103      103 


98        9Si<j 
105      109 


lOli  100 
102''8lll04'g 
Qiao's  15ff 
107  112»4 
1)96  tlOOifl 
100 '-J  102", 
102'-  103  Hi 
102-i8l023g 
101  102Tg 
OOialOSH! 


NOTK— t-tuyer  pays  accrued  interest  In  addition  to  the  purchase  price  tor  all  Boston  Bonds.     -  No  price  Friday-,  latest  bid  and  asked,      li  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


■^linre  I'rices — Not  Per  Centum  Prices 


Saturtia,, 
June  30 


99-'4  100 
28        -28  -. 


•52   52I4J 
33^4  34 
11\  ll^ 


•18   18'-2 
103   104 
71   7z 


62^4  63V 

•50 '-J  50-'. 

8  8tie 

24Vi  'l\\ 

60  >s  6II18 

•45  46 

•45  46 

e3  t;3 

SJ^!  8-.. '8 


Jioiiaay 
July  2 


97^2    97  >2 


52  52>4 

3334  84 

1166  ll'b 

-7  9 

38  38 

17 '^  18 

1(13  105 

70  71 S 


aiis.  4.-^4 

8  ^ll6 

Si's  '-i^ 

68^4  OO^ie 

•10  4tj 

'45  46 

63  63 

82^4  83 


J  iifjiday 
July  3 


97 
29 


971, 
29 


52 '4 
34 
1134 
*7 
'37 

17^4 

104 
70 

1^4 

613^ 

*49^4 
■T'„ 
24^1 
58% 

M5S2 

63 '4 
823^ 


52^4 
34 

113, 
y 

39 
1734 
104 
72 

134 
02 
4.1'i 

8 
241-2 
59 '4 
4? 
47 
63I4 


tVetinesaay 

'I  tiuTsaaq 

J<ridav 

July  4 

Juljt 

6 

Julj, 

H 

•96" 

"97''^ 

*9'r' 

■97"'-^ 

•2734 

*2734 

'87 
*56'^ 

28 
88 
58 

* 

69 

•15 

iSi-v 

w 

!2! 

0 

52 14 

52I4 

♦52 

52 14 

K 

'A 
c 

34 

3418 

34 

3418 

1134 

1134 

11-^8 

11> 

'8 

10 

3-4 

38 

*38 

40 

18 

18 

•18 

181-j 

»lu3 

105 

•104 

105 

72 

7334 

72 

74>4 

1^4 

134 

621* 

02 '^ 

Ol's 

631  ifl 

0 

4y38 

49^8 

-49 '4 

49  I2 

>. 

8 

8'ifl 

8 

8 

k4 

25 

25  ••4 

•2434 

25 

60  >8 

61ifl 

6J-4 

61^16 

45 

40-v 

-45 

46 

45 

45 

46 

46 

63 

^■JU 

6  3 '4 

63 14 

83I4 

84  "8 

84 

84  V, 

♦25 

30 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Slocks  see  below) 


lialtimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     1st  prel 100 

Do     2d  pre! 100 

United  Ry  &  Electric.   5o 

Philndelpliia 

.^jnerioan  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pre!  tr  ctfs loo 

Lake  Superior  Corp lou 

Lenigh  C  &  Nav  tr  ctls.  50 

Liehigli  Valley 50 

ilarsden  Co 100 

Peuuaylvania  RK 50 

Philadelp'aCo(Pitlsb).  50 
Phiiadelpbla  Electrict.  25 
Phila  Rapid  Transits ..   50 

Reading 00 

Do    Ist  pret 50 

Do    2dpiei: 50 

Union  Tracton 50 

United  Gaa  Impt 50 

WelsbachCo , 100 


Hales 

01    tht 

Week 

share!- 


203 
475 


Uange  lor   Year 

iyu6 


Lowest 


Hi(jh.esl 


82      J 'lie  7 

97    Jiy  ;; 

27  '-J  M  av  5 
89  J'ne2.i 
56  >tay  S 
1 5      J  an    .^ 


92  Jue.'O 
10i'i-jJan29 
32  Junl7 
9134  .Mar3l) 
(52 -J  .la a  5 
1 9     J  an  :  5 


Hanye  lor  J^enious 
Yearriuua) 


Lotvesl 


S3  -Mai 
99  Maj 
21  Hi  .Jan 
83  .Mhi 
47  "s  Jan 

12'-.;Ap[ 


63 
2,552 
1,417 


31) 

832 

3e.> 

13,335 

l-M 

7,136 

361 

1,-40 

2,012 

46,ai2 

8 

5 

1,496 

3,394 


51 

3034 

Ji 

8  Si 
3S 
17-2 
10 1 1, 
65 

613s 

47 

738 
24 
66', 
431^8 
44^8 
6 134 

IJ.SlLj, 

30 


MaiiV 
Jan  5 
May  9! 
May  91 
Ma-,-l.ll 
J'ly  2j 
May  •-■ 
May  ■-'! 
J'ly  3: 
J'ly  A 
Apr  JO 
Jail  11 
J'uelo 
May  3 
Apr  16 
.May  2 
Mar28 
May  16 
Jan    6 


51 
3734 
12-1: 
14 

48 

23=4 

as 

86 

3i-'i8 

7S'il8 

a54  -i 

S'-i 

31 14 

83 
47i5ia 

51 

03 '4 
101 

32 


Jan  271 
Jau  24 
Jan  10 
Jan  4 
Jau  19 
Jan  15 
Jaul9 
J'ne  8| 
Jau  10 
Jau  22 
Mar:i6 
Jan  1 5 
Jan  2, 
Jan  2.; 
Jan  23 
Jan  23 
Jan  30 
Feb  15 
Mar   1 


48 
2434 
lOi-i 
812 
36 
14  4 
LOO  Hi 
52>-i 

40-»4 
8 
11734 
3958 
45 
42 
58 14 
90 
20 


Jan 
Mu) 
Jan 
Dec 
Nov 
May 

J'ly 
.Ian 
Dec 
-Mhj 
Jan 
J'ne 
Jau 
Jan 
May 
Jau 
Mar 
J'ne 
Feb 


Highest 


90  Apr 
110 '4  ^o\> 
34  Dec 
'.11  "-.i  Nov 
61  Dec 
l5     Mar 


5411 
32 

17 14 
49 
25 14 

123 '-J 
90  Si 
5-1 
7:t-„ 
55  '4 
1--^ 

J30 

71'3i« 
47 -H 
50  "-J 
6:i  1.1 

1253^ 
31 


.\.pr 
Deo 
Feb 
Jan 
Jau 
Mar 
Nov 
Nov 
Jau 
Aug 
Nor 
Apr 
Apr 
Not 
.\ug 
Nov 
Oct 
Aur 
Nov 


Plill.AiM.l.I'lllA 


innciive  -■Muctis 

Allegheny  Val  prel 50 

kmericau  Cement 10 

Lmer  Gaa  of  N  J 100 

Bell  'i'eltrpiioue 50 

Danibria  Iron 50 

Deutral  Coal  &  (-'oke.lot 
JonsolTracof  NJ...100 
diamond  Stale  Steel..  10 

Prelerred lo 

Easlon  Con  Electno  6.60 
tlec  Storage  liati loo 

Preferred 100 

rt  Wayne  &W  V loo 

}eruiauio\\  u  Pass 60 

Indianapolis  .St 100 

[ndiana  Union  Tr 100 

Insurance  Co  ol  N  A..  10 
InterSm  Pow  <fc  Chera.50 
ieyslone  Telephone  ..50 

Preterred 50 

Keystone  WatchCase.lOO 

Lit  Brothers 10 

Little  Scliuylkill 50 

Uinehill  &  schuyl  H..SO 
N  Haven  Iron  <fe  Steel. 5 

Noithetu  Central 50 

North  PennHyivanla..50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .101 

Preterred 100 

Phila  Co  (Puts)  i)rel...5o 
Phil  German  dc  Nom8.50 

Phila  Traction 50 

Railways  'ieneral 10 

Sasfjueh  Iron  <fe  Steel.. 
Tidewater  Steel 10 

Preterred iij 

fonopah  .Miiiiu'<  ol  Nevl 

Union  Trot  Ind Itio 

Dnite<lNJ  Rii<vC..10(i 
Unit  Trac  Pitts  |irel..5o 
Warwick  Iroiid;  JMeel.lo 
West  Jersey  &  .-^eaSh.aO 

Westmoreland  Coal 5o 

Wllk'-,  (;h4  .V;    Kiec.lUd 


Mtd 


7I4 
100 
57 
49  H 


79^1 

l8 


Ask 


101 
58 
50 


67 


22'! 

"ii" 


15  Hi 


114" 


JO 


«S>4 
6 '4 

H. 

I4 

2'* 

19 


iii 


68 


28 
12 


16 


234 


116 


5UI4 


99 

7 


19  •» 


6 
95' 


I'UIljVUtl.l'HIA 

UonctM 

Al  Val  E  ext  78  1910  A.O 
Alt  (feLVElec  t  S.s'33.F-A 
AmRy»oouv58  1911. J-D 
Atl  City  1st  53  g '19. M.N 
Bails  Ter  Ist  53  1926.  J-D 
Berg&EBrw  Ist  6s'21  J-J 
BetlUe  Steel  bs  1998. y-F 
Chb<fe  DCan  lal  ns'16J-J 
Choc<feMolsl5s  1949  J-J 
Ch  ok&G  gen  5s '19  J-J 
Col  St  Ry  1st  con  53  1932 
ConTracof  N  J  Ist  5s-'33 
E<fe  A  Ist  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  8tk  tr  ctls 
Eq  a  Gas-L  1st  g  58  1928 
H  <fc  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
rnlBr»tato46  1943  ..F-A 
Lehigh  Nav  i^^a  '14. Q-J 

RRs  48  g 1914. (.i-F 

Gen  M  4l-jS  g.l924.y.F 
Leh  V  C  l8t  58  g  '33..  J  J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-b 

Consoles  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  20ii3.M.N 
Leh  V  Trac  Ist  48 '29.  J-1) 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  08  1930 
NYPh&Nolsl4s'39J-J 
Income  4s  193'V..  .M-N 
NoOliioTraccou-Js'l't.J  J 
No  Peun  1st  48  "36. .M-N 
Penn  gen  68  r  1910..  Var 
Consoi  5s  r  19i'.t...Var 
Peun  da  Md  Steel  con  68 
Pa  &  N  Y  Can  5.s  '39.  A  O 

Con  48  1939 A-O 

Penn  .Steel  l-it  59'17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  Islii;  col  tr  5.t'4'.i  .M  -.s 
Coui^col  iras  1951  M-N 
Phil  Eiec  gold  tniMl  ctls. 
Trust  certifs  4h 


Bid 

Ask 



lOO-v 
101 

121  "a 

'  * 
...... 

106 
108 

100 

i05''4 
105 

'  6934' 

104 '•J 

iboi4' 

'85  4 
70 

ib?" 

113 

150 
9734 

"98" 

i08'4 

1013, 

mi,  I 

103" 

lOJ  , 

10334 

98 
b8 



ib-i" 

9?»a 

6J"4 

PHll.AUIil,HHIA 


P  &  K  gen  M  0  g '20.  A.O 

Gen  M  4s  g  1920..  A<fcO 

Ph  &  Keail  2d  5s  '33.  A.O 

Con  M  7s  1911 J-D 

Con  M  68gl911....J-D 
Ex  Imp  M  4s  g '47.  A-O 
Terminal  5s  g  1941. (J-F 
P  W  cfe  K  col  tr  48  '21.  J-J 
Portland  Ky  l.st  ..s  l!'30. 
Koch  Ky<Ss  l.,cou  5s'54J-J 
U  Trac  lud  gen  5s'19.J.J 
Un  Kys  Tr  ctls  4s'49J<feJ 
U  Trac  Pit  gen  58  '97  J-J 
Welsbach  s  f  58  1930. J. D 
WlkM-BGA5Econ58'55J-J 

BAI.THIOKK 
Inactive  Stockn 

Ala  Cons  Coal&  lion.  100 

Prel 100 

Atlanta  &  Cliarlotte..luO 
Allan  Coast  Line  RK  100 
Allan  Coast  L  (Coun)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp...  50 

Preferred 50 

Georgia  sou  &  Fla...lOO 

l8t  prel 100 

2d  jpref luo 

G.B-S  Brewing 100 

BoiuIh 

Anaco6tia<&  Pot  5s 

Atl&Ch  l8t7...1907  J-J 
Allan  C  L  KK48195JM-S 
AtlCoast  L(Ct)Ctf8  5s  J-D 

ClU  o(  inUebt  4s J-J 

o-v;0  yr4s  19/5 J-Ji 

BiiltCPass  Istos'll  M-M 

Bait  Fundg  6«.1916.M.N 

Exchange  3  "as  1930  J-J 

liall<fc  PlsttiHinril  A-O 

Ball  Trac  1st  5s. .'29  M-N 

NoBalt  I)iv5sl942  J-D 

Convertible  5«.'06  M-N 

Cent'l  Kycon5Nl932  MN 

Exttk  Imp  5k.  1932  .M  S 


Bid 


113 

108 

101 

122  V, 

101 

100 


112Hf 

71  S) 


89 

ISO 
131 

90 


35 
98 
80 

100  i-j 
'jJ' 


Ask 


124 


87'.. 
li" 


91 


350 
95 


42 
100 


10 


100  >•. 

ibo'"^ 


9U 

105       

UO-^llllv 

103 

i03-. 

no 

114 

lib 

J 17  'a 

112 

111 

»Aiyn  tioiCK 


ClxasCityBy  l8t58'23JJ 
Chas  Ry  G  &  El  58  '99  M-b 
CUarl  C<fc  A  ext  5s. '09  J-J 

2a  7s 1910  AC 

City  it  Sub  Isl  53..'2if  J-D 
Citydi;  Sub(Wa3)lst58'48 
Coal  &  1  Ky  1st  58"20F-A 
Col<fcGrnvlst6s.l916J-J 
Consoi  Gas  6a...  1910  J-D 

53 1939  J-D 

Gait  Ala  Isl  con  5s'45J-J 
Ga  Car&  N  Ist  5s  g '29  J-J 
Geivigia  P  l3t6s...'22  J-J 
GaSo  tfc  Fla  lat  58  1945J-J 
G-B-S  Brew  3-4s  1951M.S 

2d  income  58  1951  M-N 
Knox vTrac  Ist  5s  '28A.O 
LakeK  Kl  ist  gu5s'42M-S 
MetSt(Wash)lst58'25FA 
Ml  Ver  Col  Duck  1st  5s 

Incomes  

NptN<fcOPl8l58'38AI-N 

General  Ss 1941  MS 

Norlolk  St  Isl  58'44..J  J 
North  Cent  4  i-js  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  os  1926....  J -J 
Pitt  Un  Trac  53  1997.  J -J 
Polo  Val  1st  58  1941. .J-J 
Sav  Fla&Wesl5s'34  A-O 
Seaboard  A  L  48  1950  A-U 
.Seab  Ji  Roan  5s  1926.  J  J 
.Soulli  Bound  1st  5s..  AU 
U  El  L&P  l8t  4  Sj8'29  M-N 
UuKydi  El  isl  4s '49  M-S 

Income  48  1949 7-D 

Va  Mid  l8t  6s  1906. ..M-."- 

2d  series  68  1911... M.."- 

3d  series  6s  1916. .M-!- 

4th  ser  3-4-58  1921.  M-f4 

5lhNerie8  5s  1926. Al-H 
Va  (State)  38  new  '32. J -J 

Fund  debl  2-38  1991  .J  -J 
West  N  CoouOh  1914  J-J 
We»  Va  (J&  P  1  Hi  Otf'  1 1  J  J 
Wll  <fc  Wold  5».. 1935. J  J 


Bid     Ask 


105 
95 
116 
110 
108  Si 
105'.^ 
10534 
110 
104  >4 
109 
109 
109 
119 
111 

6134 

36 
105 
112 
115 

85-', 


95 

ibs' 
108 

115  s 
llCS/ 

no 
112 

ii',i 

87 
113 
111 

95 

72  > 

108" 
114 

no 
111 

941-. 

9434 

M2 

los 

116 


107 
96 


lOOia 
1061* 


l()4V» 
lOOHi 


110 

122 

112 

62 

37 


86 


100 


BTi-j 


113 
96 

92  >4 
73 


109 
117 


*  Bid  and  asked  yrlceo;  no  salM  on  tills  day.      1  Ex-ngUta.      |  i(l7.60  yaid.      t  ^15  piucL      t  $10  paid,      i  ^^0  pud.      a  Beoelpts.      b  $25  p:ii'L 
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Volume  ot  Busiaess  at  Stock  ExcliaQges 


I'UA.NSACn'IONH    AT    THK   NEW    YOKK    STOCK    KXCHANftK 
DAILY,  WKEKLY  AND   YEARLY 


Me.'i.      niltng 
J  -'  6- 

Utocks 

Ballroad  <0c 
Jiondi 

Slatr 
HonUii 

a  fi 

Kharts 

Par  value 
$40,r,99,ir,o 

102,754,450 
72, 23!'. 1011 

HOLI 

7J.823,H01) 
61,341.700 

Konds 

iSuliirilaiy 

iVKin.l.-y 

TuuHiUy 

W(i>:i":iflHy 

Tliiirsilay.. .. 

ITriilay 

553,749 

1, 189, 107 

H20,-.;6(i 

""«27'.8l'3 

c;i8,«77 

«72'-'..500 
1.919.500 
1.97.>,500 

DAY 

1,570,000 
1.809.500 

$64,^00 

91..-)0II 

190.00(1 

""242.Vuo 
241,500 

13,000 

4.111)0 

2J,'l00 

Totjil 

4.0S9  913 

f357.858.200 

$7  9;)7.O00 

$844.0001    $41,000 

tiaUi  at 

Week  midtna  Jxdy  6 

January  1  to  July  (S 

Hew  Yorlc  Stock 
Kxchant/e 

1906 

1006 

3,887,942 

$343,UH5,9.'')0 

$',;0,OOU 

$2,500 

3,833,500 

13,416.000 

$17,252,000 

1906 

1905 

8  uiok.s—N  0.  shares 

Par  vaiue 

Bank  sliaros,  par.. 

BONDS 

ijoveromonl  bonds 

State  t>ou(l8 

RK.  aud  mis.  bouds 

4.089.912 

f35/,858,2O0 

$3,600 

$4l.0(t0 

844  000 

7,997,000 

$8,882,000 

151,913.554 

■H3.1t;6,332,:i00 

*300,100 

$1,214,000 

47.146,150 

353,752,800 

141.450,911 

$13,14().5h:i.47.5 

+510,S00 

.t.307.400 

99.423.900 

49l.65.'>.100 

TotoJ  boiidR 

f  402,1 12,950 

$594,386,400 

DAILY   TBANSAOTIONS  AT  THE    BO-STON  AND  i.'UILADELPU  lA 

KXCHANGKS 


n'eeic  'ncUng 

Boston 

July  C 

lAtUd 

slcaren 

UnlUUd 
sliares 

Bond 

sales 

Satnrday 

Monday 

Taestiiiy 

Wediio.-iaay . . 

Tliursaay 

Friilay 

11.204 
23,619 
23,197 

'24',i02 
24.811 

9,432 

17.210 

9,013 

"ii',6s6 
11.197 

$1,500 
H.OOO 
30.500 
....  HOLT 
2.>.500 
18.000 

Tonil 

106.933 

67,933 

$83,500 

Philadelphia 


Listed 
shares 


6.848 
28.?5.T 
12,597 
D  A  Y  .  . . 
18,741 
15,772 


82,716 


DnUsted 
shares 


4.560 
9,914 
8.378 


Bond 

salef 


$10,000 
69,4'i6 
7.>,000 


7,164 
6,111 


74,100 
59,900 


35,127)       $288,425 


Outside  Securities 


A  Weekly  Review  c  Outside  Market  will  tie  found  on  a  precediny  page. 


c 


Street  liailways 

NttW   VORK  CITV 

Bleeck  St&  Ful  F  stlc  100 

Hist  moil  4s  1950  ..J-J 

HB'y  &  7tli  Avestk  ..100 

1!'.idiuoil  58  1914  ...J-J 

Con  5s  1943    aee  stock 

B'way.Surt  lal5sg«  1924 

IICeoL'l  croHsl'n  8ik..l00 

lllst  il  68  1922  ...M-N 

Gen  Pk  N  A  E  K  stk.lOO 

Chr'l'r&  loth  st  stk  100 

Jol&  9Ui  Ave  OS  6'ee  Stock 

Dry  D  K  B  &  3— . 

111st  cold  5s  1932. ..J-D 

llScrlp   .5s  1914  .,..F.A 

11  Kiglitli  Avenue  stk.iou 

liscrip  63  1914  ....F-A 

1|42d&GrStF'y  stk..  100 

42dSlM  &  StN  AV..100 

lllsl  iiiort  6s  1910  .MS 

ll2d  income  6s  1916  J-J 

Inter  boro-Metropohtaa— 

Commor.    bee  Siock  Kx 

Prelerred.  hee  .'itock  Kx 

4  '•/'o  oond-s.    tite  Stock 

Lex  A  V  <&  Pav  F  js  aee  SI 

Metropol  securities    .See 

Melropol  Street  Ky    i'ee 

Nintli  Avenue  stock. 100 

Second  Avenue  slocklOO 

lllst  morl  5s  1909  Al-> 

Consolds  194^; F-A 

11  Sixth  Avenue  stock  100 

Sou  BouJev  68  1945. .J-J 

So  B'er  Ist  5m  1919. ..A-U 

Third  Avenue    Hee  Stock 

Tarry  W  P  <&  M  Ss  192» 

V  ker.sSlBH  OS  1940A-O 

28Ui  <fc  29lh  Sts  Isl  58  '96 

liTweniy-Tli'd  St  stk  100 

Union  Ky  istSs  1942  F.A 

Westchesl  Ist  5s  '43  J  -J 

BHOOlCLyW 

AUan  Ave  S.s  1909. .A-O 

Uou  58  a  193i A-O 

B  B  &  W  K  58  1933..  A-O 

Brooklyn  City  stock...  10 

Con  58    i>ee  Slock  lixch 

Bkln  Croastii  58  1908.  J -J 

Bkn  Hsts  iBl58  1941  A-O 

Bkln  Q  Co  &  Su  b    -See  Stk 

Bklyu  Hap  Trau    bee  Stk 

1j Coney  Is.  &  Hklyn  ..100 

Isicoiw  g  4s  1948.. J -J 

Brk  C  &  N  08  1939. J-J 

Or  SUft  Now  let 5s  "06  F.A 

(ir'pt  ifcLorimcr  St  Ist  6s 

Kings  Co.  Klovated — 

Ist  43  194'.'    6'ee  Stock 

Nassau  Klec  pref 100 

5s  1944 A-O 

1st  48  1961 6'ee  St 

N  Wb'K&Flatlstex4>-28 
Stein  way  Ist  68  1922.J-J 

OTUKRCniBS 

Buffalo  Street  By— 
1st  consol  5s  1931. .F-A 
Deb  «J8  1917 A.O 

Cblcaao  City  Ky      nee  C 

Colunibns  (O)  81  Ry..l00 
Prelerred 100 

Colum  Ky  con  6s    nee  Ph 
Cros-it'wn  l8t58'33.J-D 

Ctrand  Rapids  Ry....lOO 
Prelerred 100 


Bid 


30 

92 
2  BO 
103 
Kxch 

no5 

320 
il\b 
198 
170 
Exch 

109 

99 
380 
100 
390 

50 
103 

55 

oha'ge 
cha'Kf 

E&ch 
k  b^xc 
Stk  h. 
Stk    t 

170 

200 

noi 

«110 

17.; 
noo 

«104 

.  l^^xcli 

no2 
ao4 

J106>v 

390 
J106 

aio 


^101 

no6 

100 
228 
lisn 
100 
105 
Kxcli 
Kxch 
200 
93 
111 
100 
103 

Exch 
65 

105 
k  Kxc 

101 
U14 


{110 

no5 

liica)(o 

101 

110 
Ua  list 
}103 


Ask 


34 

95 
240 
105 
list 
l(i8 
350 
118 
202 
U79 
List 

111 
102 
405 
105 
410 

70 
-105 

70 

list 
list 
list 

1181 

X  list 

X  list 

ISii 

205 

103 

113 

174 

104 

108 

iisi 

106 

107 

I09>s 

110 

110 

112 


86 


.02 
111 
102 
233 

103 
108 
list 
list 
250 
96 
113 


list 
75 
110 
h  list 
104 

1171a 


111 


list 
102 
111 

lOG 
76 
90 


.Street   IJailways  Hid 

Lake  .St  (Chic)  Kl      See  C  liicago 
Ill^ouiHV  S153  1930..J&J    Jlli'-j 
Lynn<fcBo8lst5s'24.J-D  /1U7 
HXew  on  Kys  &  Lgt.,S'«  Stk  E 

KPreferred •■>(■?  ^itk  E 

liOen  M  g  4  Sjs '35     See  :5tk  E 
North  Chic  Street    «S'ee  C  hiciigo 
Pub  Serv  Corp  ot  N  JIUO    100 
Tr  ctls  2%  to  &>.'o  perpel      08 
Coli  trust  5s  gout  notes. 

1909  optional M-N  i   95'^4 

Nsrth  J ersey  St  Ky  lOu      30 

1st  4s  1948 M-N  i    77 

ConsTracol  N  J...100      ^-1 

1st  5s  1933 J-I)  {106^ 

New'k  Pa.'hRy  58'30J-J  JliO 
Rapid  Trau  St  Ry..lOO    240 

1st  5s  1921 A-O  UO^ 

J  C  Hob&PatereonlOU      25 

48gl949 M-N  i    73 

So  J  Gas  El  cfc  Tr»c  100     124 

(jU  g  5s  1953 M-S  noo 

No  Hud  Co  Ry6s'14J-J  illyi 

6s  1928 J-J   ^i09 

Ext  5s  1924 M-N  «100 

Pat  City  con  6s  '31.J-D  }12'J 
2d  6s... .1914  opt  A-O  aoO 
So  Side  El  (Chic)  nee  C  iiicago 
Syracu.se  Rap  Tr  58  1946  i  106 
Trent  P  &  H  5s  1943JD  ao2 
United  Kys  of  stL — 

Comvotlrctts 100      47 

li'Preferred 100      78 

<4en  4s  1934 .«eeStk   Exch 

UnitKysSauFran  .h'eeStk    Excli 

Wash  Ky  &  El  Co 100      3;i 

Pretened 100      8J 

is  1951 J-1)      85 

HWeslChiciigoSt 100      25 

llCon  g  5s  1936. ...M-N 

HtLS  Securitieit 

NKW   YOKK 

Cent  Un  (ias  5s  g'27.Ji&J 

Con  Gas  (N  Y)  stK.  .See  5.1 

Conv  deb  6s  otIs  6eeStk 

llMutuiU  Gas 100 

New  Amsterdam  Gas — 

1st  consol  58  1948. .J-J 
N  Y^  A;  East  Kiver  Gas — 

1st  58  1944 JJ 

Conaol  OS  1945 JJ 

N  \' <fe  Kichmond  Gas.  100 
Nor  U'n  Ist  58  1927. M-N 
llSlandard  Gas  com  ..100 

1i  Preferred  100 

Ist  OS  1930 M-N 


Ask 

list 
U  J'-.i 


X  li.st 
X  list 
X  list 

list 
105 

68-..: 

96 

"79" 

82 
107  !•> 
112 

50 


aeo 

k  Exc 
Exch 

225 

noo 

«104 

4103 

38 

aoo 

100 
150 
105 


OTHKB  CITIES 

Amer  Light  <fc  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Uiughanitou  Gas  os  1938 
Brooklyn  Union  <+as  deb 
6s  1909  couv  '07. ..M-S 
Butlalo  City  Gas  stocklOO 
Isl  5s  1947  .See  Stock 
Consol  Gas  of  N  J  — 

1st  58  1936 J-J 

Consumers'  \j  u.  &  Pow— 

5s  1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1»26..J>) 
Gas  &  El  Bergen  Co. .  1 00 
Grand  Rapids  Gas— 

lllst  58  1915 F.A 

Hudson  Co  Gas lOo 

Indiana  Nat  <&  lU  Gas- 
let  68  19«8 M-N 


II6I2 
100 

<l   95 

126 
6 
Exch 

5   92 

}105 

275 

12.-) 

40 

57 

JlOl 
108 

25 


(4 
125 

lul 

112 
111 
103 


list 
105 

48 

80 
list 
list 

86-.! 

&j  ^ 
30 
69  Si 


102 
h  list 
list 
250 

10."? 

108 
107 

i  00  '•^ 
120 
170 
109 


118 
lOOSi 

°1B 

100 

135 

7  Hi 
list 

95 


128 
46 
60 

103 
109 

30 


Hill 
OS 
99 
98 
40 


t  97 
4>< 
65 
65 

i   72 


a  00 

05 
90 

noo' 

no  J 

no5 

40 

i    85 

:;6 

92 


tifiH  Securities 

Indianapolis  Gas 50 

JslL'  us  1952 A-O  i 

Jackson  Gas  5s  g  '37. A-O  } 

Kansas  City  Gas lOo 

\iji>c\c.t\e.  Oai" HI"     

'iPrel»rre<*  100       95 

I^atay'eGaslst  6s'24..M-N        38 
LogAWabV  lHt6s'25.J-r)       31 
.VladiH.  n  Gas  6s  1926.  A-O  HO.)  >• 
Newark  (ias  6h  1944. QJ  H33 
Newark  Consol  Gas..  100      ".'O 

11ConK5sl948 1-D     109 

No  Hudson  L  H  &  Pow— 

5s  1938 A.(J  «10« 

1;0*  rndONatdfc  (11  .100         2 

Ist  6s  1926 J-D       '-'5 

Hat  &  Pas  Gas  <fe  EleclOo      (i8 

1;  Con  g  58  1949.. ...M-fc-  ilOO 
St  Joseph  Gas  58  1937.J.J  i  90 

TolcKr  tSt  Telephone 

•I  Amer  Teleg  &  Cable  100  90 

llCentral  &  .So  Amer.  100  140 

Commer  Un  Tel(N  Y).25  115 

Emp  <fc  Bay  Stale  Tel  100  78 

Franklin 100  47 

liGold  <&  .Stock 100  118 

Hudson  RlverTeleph  100  «5 

'i.\  Y<fc  N  J  Teleph...lOO  125 

IINorthwesternToleg.  5(1  120 

Pacific  <fc  Atlantic ^35  80 

llSouthern  <fc  Atlantic  25  100 

Electric  (Jonipaiiies 

Cliioago  Edison  Co   .See  C  Iticaso 
IlliiugsGoEl  EcfcP(Jo  100     147 
Narragan  ( Pro  v)  El  Co  50 
NY<feW  M  L&PowColOO 

Prelerred 100 

UuitedEleotricof  N  J 100 

48  1949 J-D 

Kerry  Companies 

Brooklyn  Ferry  stockloo 

B&  NVlslOs  1911.J-J 
.\  Y  •&  E  K  Ferry  stk.  100 

Ist  5s  1922 M-N 

N  y  &  Hob  Con  53  "46.  J-D 

Hob  Fy  l8t5s  1946  M-N 
N  Y  ifc  N  J  2d  5s  1946.  J  -J 
10th  <fc  2'3d  Sis  Ferry  100 

Isl  mort  58  1919.. .J-D 
UUnion  Ferry  stocii  .100 

1!l8l5sl920 M.N 

(railroad 

Chic  Peo  <fc  Si  L  [iref.lOO 

Deposited  stock 

XJndeposited  siock.. 
Prior  lien  g  4  Kjs'JOMifeb 
Con  inLg  s  5s  1930. J&J 
Income  58  1930 

Chic  Subway 1  Ou 

IIFoit   Worth  dc    Denver 
City  stamped 100 

N  Y  N  H  &  Hartford- 
Con  deb  3^81906.  J&J 

.Vortii  11  Sccu-Mies  Stubs 

Peuii.   gu  g    .,  '-Jfo   Loto.s 
Nov  1  1907 M&N  i 

Puts   Bess  ifc  L.  li .jt)  I 

Prelerred .50 

Ksilroad  Securities  Co.— 
lU.C.stk.tr.cfs..ser.  A'52 

.Seaboard  Air  L,iue — 
Collir5sl907  op. ..M-S 

Seaboar<lCo *ee  Bait 

Va  ife  Southwestern.. lou 

Industrial  and  .lliscel 

Ahmeek  Mining '^5 

Alliance  Realty loo 

American  Can  com...lOU 

Prelerred loo 

American  Ohicltj  Co. .loo 

Prelerred 100 

.4.111  Graidiopho  com.. loo 

Prelerred 100 

Amer  Hardwara lOu 

Am  ice  Securities Nee 

Am  Malting  Us  10 1 4.  J -U 
Amer  Press  As.soc'n.l00 
Am  Soda  Foun  com. .100 

lat  preferred.. ItHi 

2d   preferred 100 

Amer  Steel  t'oiindiics 

ji  69  1935 A<&0 

.\uierican  surety 5i( 

American  Thread  i)ref..5 
Am  Tobacco  (uewj  com 

Prefd 6ee  Stock 

4s  and  bs 6ee  Stk 

Am  Typelo'rs  com...lOu 

Prelerred loo 

Amer  Writing  Paper. 100 

Preferred 100 

58  1919 J-.) 

1; Barney  <fc  Sm  Car  ...lOo 

I1  Preferred 1 00 

HBetlU'm  Steel  Corp  .100 

1J  Preferred 100 

liColl.tr.g.s.tos  1914.J-J 
Bliss  Company  com 50 

Preferred 50 

liondifc  MtgGuar 100 

Borden's  Cond  Milk. .100 

Preferred 100 

British  i.ol  Copper 5 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  100 

Preferred lOu 

Casualty  Co  of  America.. 

CelluloiilCo 100 

Cent  Fireworks  com.  100 

Preferred. 100 

Central  Foundry 100 

Pref  erretl 100 

Deb  6s  1919  op  'OIM.N 

Central  Leather .See 

Century   Realty 100 

Cnesebroush  Mfg  Co  100 
Chic  Pnenm  Tool.   See  Cli 
City  Investing  Co... 
1|Claflin(HB)coin loo 

lllst  prelerred 100 

112d  prelerreil 100 

Colo  Industrial.  See  Stoc 
Col  &  Hock  Coalifc  1  pt  loo 

1st  g  OS  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 


ASK 


103 

101 

4  5 

100 
no 

43 

38 

lo7»..,! 
135 

91     I 
110 


ft 

30 

74 

104 

95 


92 
150 


53 
123 

90 
135 
125 

86 
103 


list 

152 

103 

53 

75 


73 


.04 
70 


43 


85 


99 ', 

34 

70 


9S 
Exch 


109  • 
110 

50 
90 
30 
94 


100 
80 
12 
43«, 


113 
!50 

99>-2 

37 
'i3 

91 

100 
list 


78 
11.x 
6 '4 

53  Hi 
1  .".J 
lu.^ 

40 

«0 
101 
ilK 
102 

95 
1 

10 


ts 


i    8: 

100 

1       4 

31o 

Exch 

Exch 

35 

97 

3'-, 
24 
84 
o  j 

IsO 

23 


140 

130 

400 

172 

113 

t      6^4 

27 

3 

75 

120 

140 

12 

65 

4 

17 

78 

Stk  E 

lyO 

440 

icago 

110 

108 

96 

96 

k  Ex 

66 

i   SB's 


IniiuHlriul  anil  .XiHcei 

CousotidCar  Heating  100 
icons  Firew'ksconi  .100 

Preferred 100 

Colli  Ky  Lls-'cfcRefri^.  1011 
Consol  liubber  Tire..  100 

Preferred 100 

Debenture  48  1951  A<&0 
Cons  Storai'e  BatteryiO! 
Corn  Prod  Ref  Sev  Stiiok 
Cramps'  Sli  <fc  En  BldglOO 
VCriicible  .Sleel lOiJ 

•  Prelerrei. 100 

Cuban  6«  of  1896 

r  Diamond  -Mafcli  Co.lOO 

Dominion  Copper 1 

DouKlas  Copper 5 

Eb'Ctnc  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

IIGeneral  Chemical  ..100 

•.[Preferred 100 

Gohl  Hill  Copper 1 

Greene  Con  copper.. .10 
Greene  Consol  Gold...  10 

Greene  Gold-Silver 10 

GugeenheiniExplo'n.lOO 
Hackensack  Water  Co 

Ref  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co.. 100 

Preferred 100 

1st  •.:c5sJune  1  '22. J-D, 
Heefcer-Jones-Jew'l   Mill 

Isl  68  1922 M-S 

Her'p-Hall-Mar.new.lOO 
Hoboken  Land*  ImplOO    200 


80 
125 

.  "J  "■- 
5«~t 

1&2 

lU/ 

45 


106 
.\  list 
104 
105 
3 

48 

10 

92 

326" 
list 
list 
4«) 

100 
4 
2  5  "2 
b6 

145' 

-7 
87 
99 

134' 
410 
177 
116 
7 

29 
6 

85 
130 
144 

17 

70 
5 

20 

80 
X  list 
200 
480 
list 
118 
118 


list 

80 

93 
lOlV 


...    ' 
CO 
20 
00 

1'-. 
7 
25 

K 

Exch 

18 

10>4 

74", 
101 
119 

'      4 

20 

60 

11 

16 

4 

35 

75 

101 

\      2 

22 

\       2 

\       1% 

250 

}  -."1 
90 
22 
32 
68 

106 
25 


Ask 

66 

40 

70 
54 
l'« 

12 

28 

11 
list 

2  4 

!!'« 

101 
123 

*i. 

4S 
25 
70 
15 
19 

8 

40 

7.t 

104 

2', 
224 

3 

I'd 
280 

94 

9» 

•2ri 

Si 
69 

Ul 
35 


'■■>4 
35 
125 
85 

I'i" 

29 

76 

o-i 

62 
5 

49 
jlO( 

65 

H 
166 

50 
1.0 
iOJ 
130 

'i■^\ 

7.!'^ 

15 

<5 

5 

2'4 
13 

8 
26  ^i 

100 
lo9 
13.^ 

17 

35 

l^iV 
19o 


1i5s  1910 M..Siil02 

Houston  Oil lOi 

Preferred 100 

Hudson  Realty 
Ingersoll-Rand  pret.lOLi 
Internal'lBankingColOO 
Int'n'l  Merc  Marine. lOO 

Preferre<l loo 

Col  tr  deb  4  ii2l922op'o7 
International  Salt 1 00 

1st  g  5s  1951 

International  Silver. loo 

Preferred 100 

Ist  68  1948 J-D 

Ijactawanna  Steel... loo 

Lanston  Monotype 20 

La\\-yers  Mort  Insur.lOO 
jLeh&Wllkesb  Coal.5ii 
Lord  <fe  Taylor ioo 

Preferred loo 

ULorUlard  (P)pre(  ...lou 
Mackiy  Companies  ..lOu 

Preferred loo 

Madison  Sq  Garden..  100 

2d  6s  1919 MN 

llManhatt   Beach  Co.lOO 

Manhattan  Transit 20  t 

Mex  Nat  Consiruc.pllOO 

Mine  Securities 5f 

Mitchell  Mining lo't 

Mouougaliela  R  Coal.. 50  t 

Preferred 50 

Mont  <fc  Boston  Cou.sol  .5 
Mortgage  Bond  Co...  lOo 

Nat  Bank  ot  Cuba lOu 

National  Surety loo 

Nevada  Cous'd  Copper. 5 

IINew  Central  i^oai lio 

N  J  Ter  Dock<&  Imp.  100 
N  Y  Biscuit  68  191i..>i-.S 
N  V  Mtgecfc  security.  100 
llNew  York  Dock 100 

1, Preferred  100 

N  Y' Transportation. ..20 
Niles-Bem.Poudcom.  100 

liOntano  SUver lOo 

Otis  Elevator  com lOd 

Preferreil luti 

Phoenix  Securities 

Pittsburg  Brewing oU 

Preferred 50 

Pittsburg  Coal  .S'ee  StoCi. 
Pope  Manufacturing.ioO 

Isl  preferred loo 

"d   preferred 100 

Pratt  &  Whitn  pref..lO0 
Realty  Assoc  (Bklyn)lOu 
Royal  BakPowdpref.lOll 
Safety  Car  Heat<fc  LtlOO 

Seneca  Mining 

.Siuii.-L  .Mi^  Co 100 

Southern  Steel — 

lstslg5s  lOJOoptM.N 
Standard  Coupler comioo 

Preferred loo 

Standard  Milling  Co.  lot 

Preferred 1 01 

1st  5s  1930 MN 

Standard  Oil  of  N  J.,  loo 
.Swift  &  Co  See  Boston  St 

1st  5s  1910-1914.. ..J  J 

Tennessee  Copper 25  t 

'iTexas  <&  Paciflc  Coal  100 

lat  68  1908 -•V.-O 

Title  Ins  Co  of  N  Y..I00 
Tonapah  Mm  (Nevada).  1  '    18'-. 
TreutonPotteriescomloo      16 

Preferred  new    loij      95 

Trow  Directory  new..  100      4  5 

Union  Copper lo  *    I'lu 

Union  TypewT  com..  100      9.j 

1st  preferred lOo    122 

2d   preferred 100    123 

United  Bk  Note  Corp. .50  t    41 

Preferred    5ii  t    50 

X'nifed  cigarMfg.,  pf.  loO      97 
United  Copper 100       ^^ 

Preferred 100      89 

U  B.  Casualty lOo    200 

U  S  Envelope  com... loo      23 

UPreferred 100      89 

US  Rub  2d  pf   6ee  Stock    Exch 
U  S  Steel  Corporation — 

Col  tr  8 153 '51  opt  '11  ..  Jll2'a 

Coltrsf  5s'51  not  opt. .  J 112 
U  S  ait  Gu&  Indem.lOO  125 
Westchester     &     Bronx 

Title  <fc  Mort  Guar  Co.  175 
Westingh  Air  Brake.. 00  tl44 
West  Elec&  Mfg— 

Con  a  f  5s '31  Op '12  J -J  i  97 
While  Knob  Min ^ 

Preferred |       1*4 

WorthingPuiupnref.  lOOJ  115 


6 

120 
3 

29-4 
5J 
Kxch 

4 

6:> 

14 
102 
160 

107 

2  so 

t    55 

520 

92 
40 
120 
8 
26 
80 

592 

K    Exc 

«1U2 

40'-. 

75 

iloo 

180 


45 
.35 

95 
1.50 

11'4 

29«ii 

77', 

34 

63 

10 

52 
i09 

68 

14>9 

190 

60 
130 
103 
155 

73 

73J4 

25 


7 
3 
17 
\a 


102 
.12 

145 

IV  'a 
45 
42  Hi 


200 
40 
83 
6Sj 


3'-j 
51 

too 

3  J 

List 
5 

7.» 

17 
iOj 
168 
110 
300 


540 

94 

45 
130 

10 

31 

803, 
5y5 
il'iso 
106 

4'.^ 


110 
190 

19 

20 
lUO 

55 

'Jo 
125 
125 

43 

53 

98 

Ob", 

97 


30 

92 

list 

113>a 
1131, 
130 

180 


974 
H 

120 


CBayer  paywacoT'd  uit.  t  Price  per  sli,  tsalo  price.    ttUlx-riiilus.  zEx-div.  iNewstock.  USells  ou  St'kifixch.,  but  not  a  very  active  security. 
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Jnucstmetxt  and  ^ailraad  lutjclligcnce. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  <;ross  c:irnini;s  of  every  STEAM  railroad  from  which  rei^ular  weekly  or  monthly  returns 
can  be  obtained  The  first  two  columns  of  (isvire.*  give  the  gross  earnins^s  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  tor  the  period  from  July  1  to  and  including  such  latest  week  or  mouth.  We  add  a  suiJiJlementury 
statoment  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  docs  not  besrin  with  July,  but  covers  some  otlier 
period.      Th^  re'urus  of  ihe  street  rathrni/s  are  hrouglU  lor/etlier  scparaleh/  on  a  /^uhsciiicnt  pnf/e. 


Koads. 


Laust  Grosn  KarniDys. 


July  1  'o  Lale.sl  l)wc. 


Week  or 
Month . 


Ala  .\  O  A-  Te.\a.>;  i'licilic. 
N  O  vt  N  East.  1st  wkJime 
Ala  &  Vicksb'u'ilsi  wkJuiie 
Vicksh  Sli  it  P-  1st  wkJune 

AtchTop  A  S  Fe.  May    

Atlanta  A  Char..  .April 

Atlantic  &  Hirni.  .April 

All  Coast  Line May    

Bait  A  Ohio [May   

Bangor  A  Aroost . iMay    

Bellefoiite  Central  May    .    

Bri(itrt  iV-  t^aco  U.  April 

Bu!T  Uocli  &  riits;4th\vkJime 

BufTalo  .V-  Susq..  May    

Cal  >i<>rlh\vesiern|May    

Canadian  North -!-lth"\vk.Iune 
Canailian  ratilic.  4th  wkJuiic 
Cent'l  of  (ii'orsia.  8il  \vk  June 

Cent'l  of  N  Jersey] May    

Chattan  !-'out hern  4th  wkJvnie 

Chesap  A:  Ohio  ..'May    

Chesterfd  it  Lane  Mav    

Chic  &  .\lion  Ily.  May    

Chic  C.t  Western.  4th  wkJnne 
Chic  Iml  A-  Louisv  :?(!  \vk  June 

Chic  Milw  &  St  1'-  April 

Cliic  iV-  .North  W.  .Mav    

Chic  St  P  M  &  O.  .May   

Chic  Term  Tr  UK  .Sd  wk  June 

Colorado  >iidland  .May    

A  Col  &  South  Sys  -IthWkJiuie 
Col  Newb  &  Lau-1  Apri 


Cnrrcnf 
Year. 


Previous 
Year. 


Current 
Y(ar. 


Corner  llansre 

Cornwall 

Cornwall  &  Leb.. 
Denver  it  RioGr. 
Det  A  Mackinac - 
Det  Tol  &  Ir  Svs. 
Dul  ItL  &  Winnip 
Dul  So  Sh  &  -Atl. 

Erie... 

Fail-child  &  N  E. 
Fon  Johnst  &  Gl. 

Georsria  KU 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Canada   .Atlan: 
■Great  Nortliern .  J 

Montana  Cenr^l 

Total  system.. 'June 1 

Gulf  &  Shij)lsland|3(i  wk  June 

Hockine;  \  alley..  May j. 

Illinois   Central..  Ma.v    

Illinois  Soutliern.  May 

Int  it  Gt  North'n  4rh  wkJune 


April 

May    

.April 

4th  wkJune 
:}fl  wk  June 
3rt  wk  June 

May    

3d  wk  June 

May    

Mav   

Mav   

.May  ..... 
ith  wkJune 
•W  wk  June 
3d  wk  June 
3d  wk  June 
June-.^-.. 
June  ..11. 


a  Interoc  (Mex) 
Iowa  Central'. .'.'. 
Kanawha  <fc  IHch 
Kan  City  Soufh'n 
Lehigh  Vallej.i. 
Lexing  &  Easi'n. 
Long  Island 


4tli  wkjuije 
4tli  wkJune 
Mav    .^.. 

Mav 

Mav    .... 

April 

-April 


Loui.^iana  &  .Ark.,. May 
Louisv  &  .Nasliv.|4th  wkJune 

Macon  &  Birm 'Mav '.. 

Manis  &  No  East. |. April 

Manlsti'iue May    

Maryland  &  Penn  April 

a  Mexican  Cent'l.  .April 

a  Mexican  Intern '4th  wkJune 
a  Mexican  Ry.. 
a  Mexican  South 
JLllen  &  Soirthw 
Mineral  Range. . 
Minneap  i  St  L. 
M  St  P  &  S  St  M  , 
Mo  Kan  &  Texas.  i4th  wkJune 
Mo  Pac  &  Iron  Mt,4th  wkJune 
Central  Branch]4th  wkJune 

Total 4th  wkJune 

6  Mob  Jack  <t  K  C  March 

Nash  Ch  &  St  L . .  May    

Nat  RR  of  Mex  . .  i4th  wkJune 

Nevada  Central..  May    . 

Nev-Cal-Oregon.Mav   

N  Y  Ont  &  West.  .MaV    

N  Y  Susf|  &  West  Mav   

Norfolk  &  West  n  May   

Northern   Central  .May 

Northern  Pacific. I. Vlay 


1 2d  wk  June 
. !  2d  wk  June 
.  February  . 
-;3d  wk  June 
.j4th  wkJune 

1 3d  wk  June 


52,000 

2r),000 

22.001) 

(•-.782,264 

306,543 

101 .934 

2.250.905 

6,817,033 

213,279 

4,395 

3.271 

103,841 

110,963 

115,200 

194,200 

1.096.000 

196,700 

1,730,264 

3,343 

2,196,342 

2 ,872 

S22!l21 

232,603 

116,798 

4,343,801 

.5,098,480 

954,687 

32,846 

180,431 

245,742 

21 ,989 

55,543 

17,470 

26,980 

532.900 

23,344 

71,470 

29.183 

63,917 

4,102,434 

1,343 

56,532 

223,141 

1,157,865 

98,347 

32,868 

47,545 

4,423,290 

250,542 

4,673,832 

44,875 

468,455 

4,258,971 

17,929 

173,000 

223,341 

71,151 

177,630 

765,652 

2,418,335 

43,694 

Inc. 52. 

105,308 

1,110,200 

11,796 

35,753 

13,720 

31,765 

2,500,372 

191,108 

145,000 

18,755 

8,133 

12,888 

99,375 

223  ..546 

.556,496 

1 ,273 ,000 

28,000 

1 ,301 .000 

100.676 

995.199 

514,269 

7,856 

20,520 

554.410 

204,427 

2, .557  207 

961 .065 

5,343,324 


45.000 

22.000 

22 ,000 

j5,S45.2S0| 

I     293.6,S0 

I       80.292 

2.022.103 

5,840.176 

189,473 

4.245 

2.933 

220,810 

104  ,.348 

130,271 

131,800 

1 .390.000 

174,250 

2,113,292 

3.207 

1,802.480 

2,070 

852.282 

191,244 

112.953 

3,862,358 

4,603,857 

888,973 

.33.732 

164,697 

227,677 

20,585 

50, .572 

21 ,683 

30,088 

4S2.800 

18.1,53 

63,3.57 

13.824 

59,212 

4,135,108 

2.344 

55,325 

197.322 

1,054,657 

67,732 

22,001 

40,596 

3,560,945 

191,221 

3,752,166 

40,934 

526,480 

3,821,078 

22,858 

155,250 

140,256 

68,428 

156,538 

602,860 

2.781,731 

40,603 

257 

84,102 

982,058 

9,603 

35,964 

8,550 

30,174 

2,270,240 

177,0041 

119,200 

23  484 

6,015[ 

13,8011 

99,K55 

182.325 

426,944 

1,098,000 

54,000 

1,152,000' 

66,458 

855,427 

309,344 

3,184 

20,306 

669,634 

245,663 

2,223,003 

956,565 

4,427,180 


•S 

2,789, 

1.296 

1,210 

71.,59l> 

3.417 

915 

22,715 

70.S19 

2.280 

53 

38 

7.805 

1,417 

1 ,472 

5,5<i3 

61,612 

11,134 

21,883 

137 

22,406 

35 

10.674 

8,840 

5,752 

46,309 

57,684 

11  8.59 

1 ,664 

1 ,9.58 

ll,8t)0 

246 

560 

187 

373 

19.656 

1,119 

3,969 


Fi'cinous 
Year. 


476 
692 
976 
■S69 
933 
,009 
,.537 
,242 
'260 
721 
,997 
,41(i 
,196 
,413 
,100 
,407 
.960 
.888 
,394 
.431 
.637 
,535 
,238 1 


2.371 

1.280 

1 .343 

02,495 

3.098 

837 

20,190 

61 ,921 

1 ,967 

51 

37 

8,161 

1 ,028 

1  ,391 

3,871 

50,427 

9,897 

20,673, 

120 

18,877 

30 

10,880 

7 ,622 


,417     5,442 

,077  41,742 

""■'•50.700 

10,936 

1 ,498 

1  .801 

9,657 

198 

504 

89 

222 

17,007 

957 

3,307 


,6oz 
,576 
,009 
,009 
,808 
,351 
.914 
,644 
,031 
.562 
,705 
,378 


2,971,542 

45,500,600 

20,621 

692,173 

2,643,353 

.39,100,844 

5,221,989 

1,531,058 


49.505.383 

2,754,304 

52.2.59,687 

2,086,002 

5.907,920 

47,336,017 

312.101 

6,733,820 

6,455,889 

2,956,616 

1 ,960,867 

7,090,909 

29,616,993 

430,477 

/rif.623, 

956,461 

42,927,206 

136,100 

346,869 

87,777 

301 .775 

23,315,446 

7,308  ,.538 

0,327.800 

1,151  ,.563 

.59.379 

718,951 

3,715,912 

11,197,611 

21,1.59,142 

42,738,125 

1,879,726 

44,617,851 

773,105 

9,992,461 

14,029,119 

54 ,438 

209.167 

6..562.584 

2.. 506.3 13 

26,009.720 

10.084,446 

56,696,102 


108 
410 
743 
232 
1.89 
835 
184 
895 
1.52 
()<)7 
958 
075 
886 
083 
800 
854 
545 
526 
847 
813 
726 
982 
516 
389 
934 
457 
050 
312 
815 
,567 
407 
649 
,802 
740 
,033 
,977 
280 


2,619 

41.396 

34 

647 

2,289 

36,296 

4,920 

1,376 


,426 
,863 
346 
,8.52 
524 
104 
515 
455 


41,608 

2,385 

43,994 

1,832 

5.485, 

45,397 

252, 

6,316, 

6,086 

2,588 

1,613 

6.486 

28.288, 

377 

667 

765 

38,953 

124, 

3.53 

74, 

267, 

21.418, 

6,572 

5.808, 

1,124, 

.52 

668, 

3.076, 

8,437, 

20,041, 

41,539, 

1,624, 

43,163, 

502, 

9,282, 

11,780, 

32, 

199, 

6,416, 

2,485, 

21,920, 

9,472, 

47,252, 


,430 
,602 
,032 
,827 
541 
,956 
497 
,321 
,103 
,297 
,296 
,959 
373 
,838 

533 
099 
260 
,769 
932 
439 
238 
071 
440 
541 
521 
604 
755 
504 
092 
080 
862 
942 
271 
443 
122 
012 
678 
725 
705 
415 
246 
973 


lioaiis. 


Latest  Gross  A'nr;iiH(/.v. 


WccI;  or 
Month. 


N  V  C  &  Ilud  Riv 

L  S  &  M  S 

Lake  K  <t  West 
('liicln(lit.~<()u  ('. 
Midi  Central. 
('  C  C  (t  St  L.. 
I'eo  &  Eastern, 
("in  Northern . . 
Pitts  it  Lake  E 

Rutland 

N  V  Cliic&St  L 
Ohio  Riv  &  West 
Pacific Coa.st  Co.. 
rfPenn-EastP&E 
rfWest  P  &  E.. 
PhilaB:  ^  &W'sh 

Pliila  &  J^rie 

Pitt.sb  C  C  it  St  L 
Raleigh  &  S'port. 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  cos. 
Rich  Fr'kslj  &  P. 
Rio  Grande  Jet .. 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos  &  GrIsl..  . 
e  St  L  &  San  Fran 
St  L  Southwest  _  _ 
Seaboard  Air  Line 
Sierra  Railway.. 
Southern  In<liana 

c  So  Pacific  Co 

Southern  Ry  k 

Mobile  &  Ohio. 
Cin  NO  &  TexP 
Ala  Great  Sou. 
Ga  South  it  Fla 

Texas  Central 

Texas  <fe  Pacilic 
TexS  V  it  N  W.. 
Tidewater  &West . 
Tol  &  Ohio  Cent . 

Tol  Pit  West 

Tol  St  L  it  W 

Tombi^'bee  Valley 
Tor  Ham&BufT._ 
Vn  Pacilic  .System 
Virginia  &  So  W'n 

Wal)ash 

WesternMaryland 
West  .Ter.sev  &  S'e 
AV heeling  &  L  E. 
W'msport  <fe  N  Br 
Wisconsin  Central 
Wrights  <t  Tenn. 
Yazoo  &  Mi.ss  Val 


Mav   

Mav    

May    

May    

Mav    

Mav   

May    

May    

May    

Mav    

May    

Febr\iary  . 

.April 

May    

May    

.May    

.April 

May    

May    

May   

Ma.v   

May    

.Api'il 

AT)ril 

4th  wkJune 

May    

-April 

May    

-ith  wkJune 

April 

Mav   

M.iy    

February  . 
4th  wkJune 
3d  w'k  June 
3d  wk  June 
3(1  wk  June 

.May    

3d  wk  June 
4th  wkJune 
February  . 

.April 

May    

4th  wkJiuie 
4th  wkJune 

May    

May    

April    

May   

ith  wkJune 
4th  wkJune 

May    

4tli  wkJune 
April  ..... 

May    

May   

May 


Various  Fiscal  Years. 


Atlanta  &  Charl  Air  Line 

Bellefonte  Central 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistitjue 

a  Mexican  International 

a  Mexican  R.aihvay 

a  Mexican  Southern 

National  RR  of  Mexico 

New  York  Centr.al 

Lake  Shore  &  Mich  South.. 

Lake  Erie  it  Western 

/  Chicago  Ind  it  Southern.. 

Michigan  Central 

>    Clev  Cin  Chic  it  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

d  Penn— Ea.st  of  Pitts  &  E... 

rf  West  of  Pitts  <t  E._ 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Jet 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


7,250.241 

3,652,111 

400,445 

168, ,549 

2,099,086 

1  .989.663 

237.574 

86,303 

1,31 4,. 532 

227,120 

844.236 

16,231 

479.460 

11859  033 

Inc  55 

1.364,4,58 

502.562 

2,408,189 

6,082 

3.289,0.52 

2,773,783 

6,062,835 

166,038 

49,393 

15,754 

3,926,801 

123,441 

3,181,663 

216,125 

1,278,268 

33,221 

95.290 

S, 001 ,844 

1,326,574 

154,400 

161,985 

68,357 

104,967 

15,498 

350,611 

13,000 

6  807 

258,051 

,33,331 

95.059 

■5,560 

61,122 

5,339,805 

95,316 

719,316 

139,315 

401,150 

115,180 

13.876 

602,403 

12,703 

728,959 


Previous 
Year. 


7,137 

3.1,35 

.386 

171 

1,869 

1.758 

202 

66 

1   1.53 

222 

688 

12 

479 

11422 

4,100 

1.34() 

632 

2,117 

4 

3,550 

3,642 

7,192 

158 

47: 

10 

3,498 

108 

3,022 

196 

1,189 

31 

100 

6,581 

1,217 

141 

138 

61 

137 

15 

274 

8, 

8, 

268 

38 

92 

3 

56 

4,781 

65, 

fi02 

105 

350 

126, 

14; 

594, 

12, 

599, 


,502 
,773 
,0,58 
,173 
,850 
,775 
804 
520 
,981 
,729 
,547 
,342 
,504 
133 

,358 
,566 
,589 
,190 
,477 
,048 
,525 
,337 
,798 
,328 
,374 
,212 
,4.86 
,736 
,044 
,517 
,992 
,99s 
,946 
,861 
,289 
,702 
,476 
005 
,931 
700 
,198 
,83-2 
,163 
,577 
,797 
197 
,682 
829 
,588 
262 
,850 
562 
140 
899 
531 
460 


Period. 


Mch 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
.Ian 
Jan 
.Tan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1    to 


1    to 


-Apr 

May 

June 

Apr 

May 

June 

June 

June 

June 

May 

May 

May 

May 

Mav 

Mav 

May 

May 

May 

May 

May 

May 

Ma.v 

May 

May 

Apr 

May 

Apr 

Jime 

May 


July  1  to  Late.it  Date. 


Currcn', 
Year. 


82,135,615 

37,483,664 

4.870.841 


Preinnu.i 
Year. 


74.23r..ior) 

33.0:;  .'./02 
4.563,791 


21  ,609  ,.504 
2,857,768 


2,420,863 

8,860,187 

155,824 

5,362.217 

1299,56  680 

/rw.8,40 

13,832,932 

6.877,711 

25.918,922 

58,587 

36,9.59.117 

30,769,300 

67.728,417 

1,377,229 

554,563 

566, .597 

47.062,537 

1,283.401 

38,626,3;  T 

8,9S6,02i) 

12,601,400 


1,297  318 

69,786.157 

.53,614,167 

9,116,353 

8,196,310 

4,666.273 

1,778,777 

924,664 

13,033,253 


73,124 
3,7.52,124 
1 ,291  371 
4,154,767 

683",666 
56.107.329 

920,775 

25 ,011, .588 

4,801,1.58 

4,512,734 

5,300,208 

148,321 
6, .506. 698 

191,898 
7,955,083 


Current 
Year. 


686,464 

22,568 

3,494.051 

169,159 

36,696 

4,031,861 

3,165,900 

574,277 

7,383.744 

35,229.579 

17,049.798 

2.122.918 

976.854 

10,445,699 

9,322,727 

1,203,949 

381  ,.503 

5,687,3.S0 

1,010,067 

4,094,368 

4,434,692 

57,466,162 

/r)c. 3, 66 

6,148,994 

2,246.058 

11,709,710 

246,218 

6. ,548 .850 

1,669,428 


20  443,734 
2,617,626 


2,267.347 

7,939,350 
135,!.i9 

5. 056, 603 
112016  280 
8.700 
12.834.832 

6.368.136 
22,788,028 
45,263 
34,004.155 
33,363,716 
67,367,871 

1,225,709 

469,296 

470.341 

40,289,095 

1,056,207 
35,319,478 

8,800,231 
11,217,813 


1 .270  S87 

63,240.992 

48.145,105 

7.990,893 

7.149,649 

3,221,252 

1,570,190 

808,501 

12,642,338 


73,051 
3,448.9.59 
1,281.441 
3,752,290 

6b5'.977 
40,388,318 

010,0.33 

24.685.774 

3,900,248 

3,946.834 

4,563.553 

139  899 
0.085.119 

178.4.<?4 
8,105,898 


Previous 
Year. 


653 

23 

3,231 

157 

27 

3.242 

2,854 

564 

6,1  10 

32,135 

15,016 

1 ,890 

881 

8,826 

8,302 

1 ,090 

304 

4 ,969 

915 

3.631 

4.062 

50,560 

8,800 

5. .804 

2.160, 

10.297 

205, 

5,645 

1,414 


,930 
,846 
,715 
,578 
483 
481 
500 
855 
345 
702 
097 
811 
.335 
736 
445 
106 
021 
826 
274 
214 
392 
762 

094 
491 
5S3 
577 
9K3 
628 


AGGREGATES 

OF  GROSS  EA 

RNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nl  Year 

Prei/s  Year 

/tic.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nl  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

4th  week  Apr    (41  roads).. 
1st   week  Mav   f.39  roads'*. . 

t 

11,547,B33 

9 

10,29.5,745 

S 
+ 1 ,251 ,888 

• 

12.16 

Month  Sept    1905  (116  rd.s) 
Month  Oct      1905  (115  rds) 

S 
161.431,629 

$ 

147,709,816 

S 
+  13.721,813 

9.28 

8,4.57.494 

7,329.000 

+  1.128. 494' I  5.40  1 

170,515,148 

157,100,827 

+  13,414.321 

8  54 

2nd  week  Mav    (42  roads).. 

8.994.872 

7.808.5251    +1.186.347  15,19  1 

,  Month  Nov     1905  (115  rds) 

165,977,137 

150,405,695 

+  15,571.442   10.35 

3rd  week  May    (,39  roads). . 

8.320.006      7.309.6,391    +1,010,367  13.82 

1  Month  Dec      1905  (113  rds) 

1.59,312,944 

142,053,423 

+  17.250  ".•."   '  '  15 

4th  week  May   (39  roads).. 

13,682,0411    12.000.4331    +  1 .681 . 608^14  .01 

'  .Month  Jan       1906  (117  rds) 

152  980,485 

126,555.852 

+  26,42  1                   -i 

1st  week  June  (40  roads).. 

H.709,K04,      7,652,380     +1,057.424  13.82 

;  Month   Fel)      1906  (1  18  rdsi  142, 656, .542 

112,.S95,257 

+  29,761,'              ■''> 

2nd  week  June  (41   roads).. 

8,929,516       8.001,313         +928,203:11.60 

Month  Mch     1906  (110  nisi  1.59,25S,S90 

143,978,440 

+  15.2sO,I.Mi  H'.iA 

3rd  week  June  (42  roads).. 

9,439,080      8,270.746     +1.168.334  14.13 

Month  Apr      1906  (11 1  nls),136.6.S5..537 

128.005.775 

+  8.679,7i'p'-'     •■."8 

4th  week  June  (ZO  roads).. 

11.477.699       9.877.727     +  1  ,,599 .972!  11 .61 

Month   Mav     1906     (71  rds)!   70.065,712 

69. 742. .596 

T-9,323,1H'  ' 

•..i.u 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  (t  Chicago  Division, 
years,  d  Covers  lines  directlv  operated,  e  Includes  the  Chicago  <t  Eas 
worth  &  Denver  City  and  all  afllHated  lines,  k  Atlanta  Knoxville  &  N 
Included  in  1005  since  Jan.  1-  earninirs  of  Transvlvania  Railroad  included 
in  1905  only.     I  Figures  prior  to  April  10  1906  are  those  of  the  Indiana, 


c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  hnes  ui  both 

tern   Illinois  in  both  years,     h  Includes  earnings  of  Col.   4  Souili.,   It. 

orthern  included  in   both   vears  since  April    1;  it   had   previou.sly   b'-en 

from  Jan.  1  1906  and  of  East  Divi.sion  of  Tennessee  Central  from  Dec.  1 

Illinois  &  Iowa  and  Ind.  Ilarb.  of  Indiana. 
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Latest  Gross  Earnings  by  Weeks.  — In  tlio  table  which 
follows  wc  sum  up  sopurately  the  earnings  for  the  fourth 
week  of  June.  The  table  covers  30  roads  and  shows  11.61% 
inerease  in  the  aggregate  over  the  same  week  last  year. 


Fourth  week  of  June. 

1906. 

1905. 

Increase. 

Decrease. 

$ 

S 

$ 

S 

HutTalo  Roclu'ster  &  Pittsburg 

163,841 

220.810 

56,969 

('anadiaii  Northorn 

194,200 

131,800 

62,400 

('aiiadian  I'atihc 

1,696.000 

1 ,390,000 

306.000 

ChattaiiooKa   Southern 

3,343 

3 ,207 

136 

Chicago  Great  Western 

232,603 

191,244 

41,359 

Colorado  &  Southern 

245,742 

227.677 

18.065 

Denver  &  Kio  Grande 

532.900 

482.800 

•  50.100 

Grand  Trunk  of  Ganada 

Grand  Trunk  Western } 

1.L57.865 

1.054.657 

1 03 .208 

Det.  Gr.  Hav.  <fe  Milw f 

(vanada  Atlantic            .         i 

173.000 

155,250 

17,750 

Internat.  &  Great  Northern-. 

Interoceanic  of  Mexico 

223.341 

140,256 

83,085 

— 

Iowa  Central                  -    

71,151 
1,110,200 

68,428 
982,058 

2.723 
128.142 

Louisville  &  Nashville _ 

Mexican  Intenialioiial 

191,108 

177,004 

14.104 

Minneapolis  A  St.  Louis - 

99,375 

99,1.55 

220 

Missouri  Kansas  &  Texas-  .    - 

.556.496 

426,944 

129,552 



Missouri  Pacific  &  Iron  Mt   . - 

1.273,000 

1,098,000 

175,000 

(Central  Branch 

28.000 

.54,000 

26,000 

National  KR.  of  Mexico 

514.269 

309,344 

204,925 

Rio  (Jrande  Southern _. 

15.754 

10,328 

5,426 

St.   Louis  Southwest    

216,125 

196.736 

19,381) 

Southern    Railway . 

1 .326,574 

1.217,946 

108,628 

. 

Texas  Pacific 

350,611 

274,931 

75,680 



Toledo  Peoria  &  Western 

33,331 

38.163 

_ 

4,832 

Toledo  St.  Louis  &  Western -. 

95,059 

92.577 

2,482 



Wabash -. 

719,316 

•)02.588 

116,728 

. 

Western  Marvlan<l      _.    

139.315 

105.262 

34,053 

Wheeling  <t  Lake  Krie      

115.180 

126,562 

"  ' 

1 1 .382 

Total  (30  roads) 

11.477,699 

9.877,727 

1,699,155 

99.183 

Net  increase  (11.61%) 

1 ,599.972 

Roads. 

Gross  Earn'gs 

Current        Previous 

Year.             Year. 

%                    $ 

Net  EarianQH — — 

Current        PrevwuH 

Year.             Year. 

%                    8 

Northern  Central. b.   May 
Jan  1   to  May  31 

961 .065 
4.434,692 

956,565 
4.062.392 

272,707 
857.469 

2 16, .507 
457.369 

Penn  Lines,  directly  oper — 

East  of  Pitts  &  Erie. May  1 1 .859.0.33 
.Jan  1    to  May  31 57.466,162 

11.422.1.33 
.50,566,762 

3,540,269 
15,566,442 

3,609.669 
12,066,242 

West  of  Pitts  &  E     -May 
■Ian  1    to  May  31    . . 

Inc.      .5.54,100 
Inc.  3.668,800 

Inc.      206.300 
Inc.  1,538, .500 

Phila  Halt  &  Wash. b  May 
.Ian  1   to  May  31 

1,364.458 
6,148.994 

1,346,358 
5,804,094 

398,387 
1,367,025 

436,387 
1,211.725 

St  Louis  &  Southw.  b.  Mav 
.lulyl    to   May  31.. 

767.832 
8.263.578 

672,964 
8,160.772 

202  ..588 
2, 102  ,.541 

167.922 
2,447.628 

Toledo  &  Ohio  Cent   a. May 
Julyl   to  May  31    .    . 

2.58.051 
3,752.124 

268.832 
3.448.959 

6,716 
900,294 

26,121 
764,263 

Toledo  St  L  &  West     May 
.I\dyl   to  May  31 

356.815 
3,859,141 

310.495 
3,446,969 

P107.414 
p961,7I9 

/aS4,899 
7»700,19S 

W  ,Ier  <t  Sea  Shore. b. May 
.Ian  1    to   May  31 

401,150 

1.669,428 

350.850 
1,414,628 

118,617 
352,977 

86,717 
195,277 

Wisconsin  Cent  ral .  b    .  Mav 
Julyl    to   .May  31    .    " 

602,403 
(i,.506,698 

.594,899 
6,085,119 

208.975 
2.330,492 

217,031 
2,056,748 

Wrights  &  Teiuiielle.b.Mav 
Julyl   to   May  31 

.•(12,703 
.si  9 1,898 

«12,531 

«178,484 

2,166 
68  ..539 

2.439 

64.462 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

p  In  May  1906  ariditional  Income  was  S540  against  $210  in  1905:  and 
from  July  1  to  Mav  31  1906  additional  income  was  $18,368  a;;ain.«t 
$11,818  last  year. 

s  Includes  8446  other  income  for  May  1906  against  $404  last  year,  and 
rom  July  1  to  May  31  $5,148  this  year  against  $4,331  last  year. 


For  the  month  of  June  the  return.s  of  29  roads  show  as 
follows: 


Month  of  June. 

1906. 

1905. 

Increase. 

% 

Gross  earnings  (29  roads) 

$ 
37,630,484 

$ 
32.891,121 

$ 
4.739.363 

14.41 

Interest  Charges  and  Surplus. 


—Int.,  Rental.^,  Ac. — 
Current        Previous 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in   the   amount  of  $4,739,363,   or    14.41%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  ol^tained,  is  given 
once  a  month  in  these  columns,  and  tlie  latest  statement  of 
this  kind  will  be  found  in  tlie  issue  of  June  23  1906.  The 
next  will  aj)pear  in  the  issue  of  July  21  1906. 

Gro.'is  Earn  'i/s Net  Earnings- 
Current        Previous       Ctirrent 
Year.            Year.             Year. 
Roads.                             $                     $                     $ 
Atlantic  Coast  Line. a. May  2,250.905     2.022,103         649,907 

Julyl   to   May  31 22,715.537  20.190.184     7,272,605 

Bangor  &  Aroos.b.-.May      213,279        189,473  76,811 

Julyl   to  May  31 2.280.260     1,967.152         865.813 

Buffalo  &  Susq. a May       110.963        104,348  34,842 

July]    to   May  31 1,417,196     1,028,886         504,496 

Chesapeake  &  Ohio. b. May  2.196.342  1,802,480  843,590 

Julyl   to  May  31 22.406.431  18,877.813  8.827.410 

Chic  Great  West- b... May      720,365  609,812  199,699 

Julyl    to  May  31 8.126,927  7.006.536  2.340.197 

(Colorado  Midland   a- -May       180.431  164,697  38.601 

Julyl    to   May  31 1.958.009  1,801.815  488,174 

(Colorado  &  South. a. -May      954,548  821,899  234,258 

Jidyl   to  May  31 10,880,763  8,751,136  3, 215, .555 

Denver  &  Rio  Gr.b.. May  1,702.482  1,447.360  653,321 

Julyl   to  May  31 17.903.662  15.489,133  6,896,571 

Dul  R  L  &  Winnipeg. May        29,183  13,824  14.092 

Jan  1   to   May  31 142,112  88,369  63,679 

Dill  So  Sh  &  Atl-b---May       269,726  252,279  88,421 

Julyl    to  May  31 2,781,517  2,451.898  911.114 

Erie.a .. -l1-    -..May  4.102,434  4,135,108  1,382,267 


Julyl   to  May  31 45,500,600  41,396.863   12.984.053 


Gulf  &  Ship  Island. a. May      201 .242 
Julyl    to   May  31 1,953.784 

Interoceanic  of  Mex..May  646,962 

Jan  1   to   May  31 2,877,828 

Kanawha  *  Micli.a.-May  177,630 

Julyl    to   May  31 1,960,867 

Kan  ('itv  Southern. a. Mav  765,652 

Julyl    to   May  31 7  090,909 

Keystone  Telepli  Co . .  May  70.606 

■  Julyl    to   May  31 746.239 

Loiiisiaiia  A:  Ark. a. ..May  105.308 

July!    to  May  31 956,461 

Louisville  it  Nasli.b   -May  3,839,512 

Julyl    to   May  31 39.359,116 

Manistee  .t  North-a--Apr  35.753 

Jan    1    to   Apr  30 169,159 

McNican  Interuat'l-     May      737.121 

Jan  1    to  May  31 3,386,649 

Mineral  Range   b--    ..May         62,160 

Julvl    to   May  31 681  ,617 

Minn  St  P  .t  S  S  M.b   Mav      937,266 

.lulvl  to  Mav  31  .10, .558, 762 
Nash  Chat  .<:  St  Lb     May       995,199 

Julvl  H>  M;iy  31  .  9.992,461 
National  UK  of  Mex     May   1,272,109 

Jan  1    to   May  31 6,013.407 

Nevada  Central   b May  7,856 

Julyl    to   May  31 .54,438 

N  Y  Sns<i  A  West   a     May       204,427 

Julyl    lo   May   31 2,506,313 

Norfolk  A  Western   b  May  2,557,207 

Julvl    to  Mav  31    -  .- 


163,061 
1,710,831 

527,143 
2,720,641 

156,538 
1,613,296 

t)02,860 
6,486,959 


84,102 

765,533 

3,206,274 

35,787,701 

35,964 

157,578 

.552,386 

2,717,1.59 

62,121 

627,040 

672 ,967 

7,925,773 

8.55,427 

9,282,443 

1,073,496 

5,099,630 

3,184 

32,012 

245,663 

2,485,705 

2,223,003 

26,009,720  21,920,415 


66.060 
629,3.39 
226,483 
936,897 

35,518 

493,075 

248,112 

1,771,067 

31,423 
334,186 

30, .541 

339. .551 

961  ,521 

11.262.551 

def  1 1  ,680 
54,196 

303,655 

1,473,793 

16, .503 

1.53,682 

380,896 

5,364.369 

243,281 

2,479,1.56 

507,100 

2,381  ,621 

4,201 

29,800 

76,097 

7.59,073 

1  ,003,333 

10,466.490 


Previous 
Year. 

$ 

727,281 

7.313,407 

62,504 

712,675 

39,170 
340,583 

658,665 
6,760,306 

16r.,482 
2.017.361 

17,134 
284,898 

146, ,539 
2,045.922 

538.156 
6.201.725 

4.700 

28.776 

62,695 
790,905 
1,319,21  I 
10,891,930  , 

46,347 
429,343 

108,25'; 
657,163 

31 ,393 

222.170 

119.075 

1,. 597. 132 


3  ),3.S3 
2!*  1,247 
81  1,S07 
,320,621 


Roads. 
Bangor  &  Aroostook. -May 

Julyl   to  May  31 

Buffalo  &  Su.sg May 

Julyl   to  May  31 

Denver  &  Rio  Grande-.May 

Julyl   to   May  31 

Duluth  So  Sh  &  Atl . .  .May 

Julyl    to  May  31 

Gulf  &  Ship  Island... May 

Julyl   to   May  31 

Kanawha  &  Mich May 

Julyl   to  May  31 

Keystone  Teleph  Co.. May 

Julyl   10  May  31 

Louisiana  &  Ark May 

Julyl   to   May  31 

Manistee  Northeast. Apr.. 

Jan   1   to  Apr  30 

Mineral  Range Mav 

Julyl   to  May  31 

Nashv  Chatt  &  St  L.  .May 

Julyl   to  May  31 

Norfolk  &  Western May 

Julyl   to  -May  31 

Toledo  <fe  Ohio  Cent. -May 
Julyl   to  May  31 

Wisconsin  Central Mav 

Julyl  to  May  31 


Year. 

$ 

60,969 
603,512 

48,217 
3.59,634 

338,647 

3.796,609 

95,942 

1,048,790 

25.333 
280.024 

19,264 

218,483 

(•25.956 

c261 .760 

11,515 

142,407 

6.766 

27.064 

9,946 

136,758 

148,. 500 
1,641, .506 

353,207 
3, 767  ,.582 

38,190 

424, ,567 

151.461 

1,652.611 


Year. 

$ 

46.912 
512.173 

20.153 
214.691 
344,394 


-Bal.  of  Net  E'nrjs.— 
Current        Previous 


Year. 


Year. 


15.842  15.. 592 

262.301  200. .502 

x9,430  X34.413 

1265.608  x296,391 

(/3 14, 674      d  195. 239 

3.786.820  d3 ,345,706  (i2. 61 1.682 

85.841    idef  5.937  xdef21. 235 

996,340xdefl29,061j:def  190,990 


26,768 
280,440 

20.2.59 
219.3.34 


14,610 

128,110 

6,672 

26,688 

9,447 

103.911 

148,942 

1,649.282 

330.880 
3,426,392 


x42,931 

X372.449 

xl6,817 

1281.340 

5.467 

72,426 

x2 1,097 

x215,700 

def  18,446 

27.132 

x6,699 
119,038 

94,781 
837,650 


xl9,774 

xl54,970 

X12.684 

X  10,703 


122,372 

xl  85,528 

def  2.828 

36.307 

xdef  263 
x55,322 

26.121 
742,423 

534,276 
5.162.098 


650,126 

6.698.908 

36.686  xdef31,438  xdef  10. 373 

411.488      X480.392       x384.364 

145.344         x60,800         x77,705 

1.605.091       1707.922       x487.90O 


c  Charges  here  include  renewal  reserve. 

(/  These  figures  are  after  allowing  for  other  income  and  for  discount 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  Renewal  Fund, 

X  .\fter  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COBIPANIES. 
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3 ,844 

t)2 .995 

214,522 

1  ,041.512 

S  ,062 

157,502 

246,489 

3,837,692 

175,0ti3 

2,391.705 

373,801 

1,646,178 

1,241 

12,075 

86,572 

868,629 

865 , 1  56 

S,. 588, 490 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to 

UUfst  date. 

Week  or 

Current 

Previous 

Current 

Preinous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

S 

$ 

$ 

.\lhany  &  Hudson. 

A()ril 

21 ,305 

21.122 

&S.207 

81.167 

(/American  RysCo. 

Muv    

225.648 

211.209 

1.002,610 

899.387 

rAur  Elgin&Chi  Ry 

Mav    

102,533 

91,730 

Binehamton  Hy.  -- 

May    

24,741 

23.276 

108.154 

97.277 

Hirm  Rv  Lt  it  Pow 

May    

1.53,857 

129.789 

H(>.>t()ii  A  Worcest  1 

June   ,  _    -  - 

49.75S 

45,508 

214.732 

190.312 

Rrockt'nAiPlvStRv 

March 

5,825 

5.893 

Hurlingt'n  (Vt)Tr- 

Mav    

7.998 

7.068 

Cape  Breton  El  Co. 

March 

17.222 

8,781 

Cent  Penn  Trac- . - 

Mav    

57.3,57 

,50,636 

254.748 

210.806 

Charleston  Cons  Ry 

Gas  &  Elect 

Mav    

52.879 

50,016 

259.181 

234.154 

Chat  ta  riooga  R  vsCo 

Mav    

41.887 

38,656 

181  ,784 

1.53,583 

Chi  ,t  Mil  VM-r      .. 

Mav    

69.813 

44,212 

247,318 

1.58,755 

ri  Chi  it  Oak  Park. 

Mav    

71. .520 

69.226 

354,351 

339.952 

Clev  Painsv  &  E.. 

Mav    

23  190 

20,681 

86,630 

75.474 

Clev  it  S  W  Tr  Co 

Mav      ... 

54,219 

47,028 

230.219 

1,88.8]  7 

Columbus  RRCo.. 

March 

14,248 

12,302 



Dallas  Elec  Corp'n  . 

March 

80,384 

65 ,834 



Detroit  Mou  ifeToL 

3d  wk  June 

6,413 

688,410 

Detroit  United  Ry. 

3d  wk  June 

115,924 

107,82i 

2.474.351 

2,170,808 

Duluth  Street    Hy 

4tli  ukJune 

20,0S2 

U\485 

3.55,716 

304,2(>3 

East  St  L  it  Sub... 

May    

162.740 

144,135 

619,211 

561.279 

El  Paso  lOleclric-  -- 

April 

31.449 

22.726 

116,973 

91.226 

Ft   Wavne  &   Wah 

\';illev  Tr;iction 

Mav 

87,327 

74 ,062 

:!98.95S 

340,(57 

Galveston  Elect  ('o 

April 

22,618 

21 .005 

79,575 

73,722 

Georgia  Rv  &  Elec 

April 

235,372 

202.331 

912,169 

752. .339 

Hart&SpringSt  Ry 

Mav    

I3.4l« 

10.545 

60,726 

.53.801 

lliiviuui  Elec  Hy    . 

Wk  June  30 

728,225 

V28.157 

»;755,5bO 

i/ 092, 130 

Honolulu  Raoid  Tr 

&  Land  Co 

May    

29,4.52 

28,502 

140.690 

132.273 

Houghton  Co  St  Ry 

.\pril 

17,966 

/2.056 

61,725 

30.332 

Houston  Elec  Co   - 

.April 

47,173 

40,377 

173 .846 

144.705 

lUinoisTrac  Co 

May    

226,529 

187,120 

1,107,295 

905,631 

Indianap  Col  &  So- 

May    

19,779 

16.547 

83.794 

72,424 

Jack.son  Consol  Tr. 

Mav    

12,170 

9,935 

51 .377 

41  ..321 

Jacksonv  Elec  Co  -  _ 

.A.pril 

26.226 

27.7.54 

98.949 

104,826 

Kan  City  Ry  &  Lt- 

Mav    

460.044 

418.552 

2.114.835 

1,839,524 

LakeSh  Elec  Ry.. 

Mav    

67,793 

61 .586 

300,208 

2.58,657 

Lehigh  V  Transit..  April 

82.571 

397.229 

July  7  1906.J 
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S'diiic  of 

RiHHi. 


Latest  Gross  Earnings. 


Week  or 
Month. 


May 
May 


;{0 


Lorain  Street  Ky. . 
Madison  &  Int  Trac 
Manila  El  Ry  &  Ltg 

Corn — Ry  Dept.  May   ... 

LiKUting  Uept-.iMay  ... 
Met  West  Side  Kiev  June 
Mil  Klec  Rv&Lt  CoMay  ... 
Mil  Lt  H  A  Tr  Co  May  . . . 
Montreal  Street  Hv'VVk.Ume 
Nashville  Kv  \-  Lt     May 

N  J  *  H  R  Rv'A  F  Co .  April 

N  O  Rv  &  U  Co...  May    

Niagara  StC&  Tor.;  April 

Norfolk  R V  &  Light  April 

Nor  Ohio  lY&Lt  Co  May    

Northern  Tex  Tr  Co  March 

Northwestern   Elev]June   .    _    . 
Oakland  Tr  Cons. -I February  . 

Oklahoma  City  Ry  March 

Olean  Street  Ry I  April 

Orange  Co  Traction    May 

I'eekskill  Lt  &  H  R  .  ■  May    

Pitts  M'K  &  Green IMay   

Portland  Rvs  Co,     Mav    

Puget  S'd  Elec  Ry.  March 

St  Joseph  (Mo)  Ry| 

Lt  Ht  *  Pow  Co.  May    

San  Fran  Oakl'd  & 

San  Jose  Ry , February  . 

Savannah  Elec  Co. [April 
Seattle  Electric  Co 
South  Side  Kiev 
Syracuse  R  T  Ry. 
Tacoma  Ry&P  Co 
Tampa  Electric  Co 
TerreHteT  it  L  Co  April 

Toledo  Rvs  &  Light  May    

Tol  Urb  cl  Inter  Ry  May    

Toledo  &  Western.  April 

Toronto  Railway  .  _  ;Wk  June  30 
Twin  Citv  Rap  Tr,  :id  wk  June 

United  Rys  of  St  L  May   

Wash  Alex  &  Mt  ViMay    

Whatcom  Co  Ry  &1 

Light  Co March 


I  SO, SOS 

20t),594 

47,398 

5H.r>0S 

104,081 

25.524 

14,576 
52,342 
78,587 
53,689 
n3,7.'S5 
100,354 


April 

June 

May    

March 

April 


Current    Prtrious 
Year.         Year. 


$ 

12.067 
10.604 

44,000 
28.000 

200,901 

280,880 
50.099 
00,481 

114,240 
32,250 

470,901 
16.609 
58.222 
84.469 
64,737 

120,2471 

118,996' 
ll,369i 
9,920i 
11,7261 
11, 02:^1 
19,178; 

144,503 
48 .9391 

68,001 

49,083 

49.872 

231,492 

1,52,655 

87,628 

59,510 

36.937 

61.133 

167,847 

28,152 

18,588 

61,108 

112,372 

805,183 

23 ,601 


Jan.   1   to  latest  date. 


Current 
Year. 


Prerivus 
Year. 


$ 

46.653 


21S 
144 

1  ,228 

1 .355 
227 

1 ,508 
537 
102 

2.452 

51 

230 

368 


,7.'>0 
,750; 
,0411 
.919 
,150 
,821 
750 
720 
810 
352 
389 
.072 


S 

40,570 


1,111  ,3.'->5 
1,203,410 

201 ,061 
1,320,309 

449 ,805 
74.878 


10,934 
11,445 
9.580 
10,616 
134,610 
35.954 

60,037 

41,170 
46.332 

203,424 

140,911 
77,590 
47,874 
33,716 
46,761 

154,492 
25,575 
17,790 
50,052 
91,130 

757,481 
23,195 


748,159 
240,618 
29,830 
35,814 
43.898 
50,757 
73.685 


320,395 

97,391 
192,611 
917,760 
871  ,194 
428,124 

149,597 

2.33,817 

784,390 

132,873 

72,600 

1,410.057 

2.404,142 

3,008,865 


20.425       13,518 


46,874 
192,160 
340,315 

703",  44  7 
205,027 

33",96i 
.39.016 
43  ,.574 
00,204 


277,494 

81,651 

171,717 
779,312 

814,525 
373,268 

r28".968 

179,580 

732,566 

114,701 

03,568 

1,255,315 

2.051,104 

3,299,986 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Ry,.  acquired  Jan.  1  1906.  6  Total  is  from  March  1 .  c  These  figures 
are  for  consolidated  company  d  These  are  results  for  main  line,  f  De- 
crease in  1905  due  to  strike  and  boycott,  y  Figures  for  both  years  now 
in  American  currency. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  return.^  of  STREF^T  railway  gross  and  net  earnings 
reported  tliis  week.  A  full  detailed  .statement,  including  all 
roads  froii^  which  monthly  return.s  ean  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  i.ssue  of  June  29  1906.  The 
next  will  appear  in  the  issue  of  July  28  1906. 


-Gross  Ean'gs- 

Current        Previous 


Romi.'i. 

Ft  Wavne  &  Wab  VaLMav 
Jan  1   to  May  31 

IVeksldll  Lt  &  RRCo.Mav 
Jan  1   to  May  31 


Year 

.S7,327 
398,958 

11.023 
.50.757 


Year. 

$ 

74,002 
340,057 

9. 580 
43,574 


Net  Earnings 

Current        Previous 


Year. 

31,480 
148.432 

4,798 
21  ,837 


Year. 

% 

28.031 

120.397 

3,938 

15,827 


» 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

ANNUAL  REPORTS. 

Annual  Reports.  -The  following  is  an  ind(>x  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  liave  been  published  since  the  last  editions 
of  the  "Hailwiiy  and  Industrial"  and  "Street  Railw.iy" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


UailToa-U—  Pane. 

Baltimore  Clie.sapenke  *  Atlantic. l.Slft 
Baltimore  A-  Ohio  (|>relitii,  stateiut)  1435 

Chlc.ieo  .t  Western  IiidlanM 14.S5 

C'lncjn    \-  Mu.<kin«iiiri  Vnlley 1494 

Delaware  Lackawanna  i  Western..  1097 

Grand  riapids  *  Indiana 1098 

Grand  Trunk  Ry.  of  Canarta 9R7 

Hiinfn  A  Bd  Top  Mtn.  RR.  &  Coal  1207 

N.  Y  (Tiicaeo  *  St.  Louis -.1037 

Penii.svlvanlri  Company 1153 

Plnla.  M.iltiiM'.r.-  &  WftshinKton 984 

Pitt^biirirh  *  I.:ik(>  Kr.p 1319 

We«t  Icrspy  <t  Sciu^hore 985 

Western  .V    Y    .<.-  Pennsylvania.  .J  -   984 

Industrial  f'oniTtnnlr.t  — 
Anialfarnn'cd  <'.i|)ni-r  1373,    1194 

Amerlran  Beet  .Suear 1099 

American  Car  A-  I'rmndrv 1494 

Amer  DIsf .  Telee.  Co.  f.Scw  Jersey)  1435 
Amcr Dli^T.  TclfK  f'o  (New  York)  .1435 
Anienean  Teleph .ATelet .  (sub.  coB.)1373 
American  Waltham  Walrh  (bal.  «h. 

March  31) 1321 

Anacond.'\  'opper  MInlru! 1153 

Bell  Telephone  of  Buffalo 13/4 

Bell  Telephone  of  Canada 1374 

Bell  Telephone  of  Philadelphia 1374 

Bethlehem  Steel  Corporation.  1039.  1050 

Ro«tf.'i  Towbnat, 1042 

Biitterlrk  Co I2fi7 

Centr.Ki.al  A  Coke 1499 

rv-itrii  D'Rt.APrint.  'relee  .  PittK..i3-5 
'"entral  .*■  .South  .\nierlran  TfleurKphi49.'i 

Central  fnlon  lelephonc 1375 

Che^ftiH'.ike  A-  Pot .  Telephone IS"."! 

Chlcri'.'o  i:d  .son  Co  .  .1499 

ctiien  'o    Telephone 1.37.5 

Clarkfiburr  Tuel 11.55 

Colorado   Telephone 13".5 

foluir.biis  A  frorklncCoal  *  Iron . .  1 2firi 

Commonwe.'i'tl*  l^Iectri*' -  .  1499 

Con»)lldatton  Coal 1154 

C->n<>«i'''«t..,i  Rubber  Tire 1043 

Corn    Produel<i    fofflrial    statement 

March  11)   1321 

Cramp   (Wm.)   A  SonH  .Ship  A   Kn- 

eme  Building  Co 149.5 


A.  Booth  &  Company  (Fish  Packers),  Chicago. 

{Report  for  Fiscal  Year  ending  April  30  1906.) 

The  "Chronicle"  has  been  favored  with  the  following 
statement  for  the  year  ending  April  30  1900  and  for  the  .strven 
years  and  nine  months  ending  on  the  same  date: 

Year  Scvm  yrs. 

190.5-00.  aniHtvws. 

l'roHt.s  lor  .year                                                              .«097,.301  »5, 408,048 

Le.s.s  dej>reciation.  repairs,  &c-      .                    ...  205,163  1.823.210 


Net  proliis  for  year 

IJivideiuls  paid  on  preferred  stock 
Dividends  i)aid  on  eonimon  stock 


$492,138 

.(8%)  200,000  \ 
(3%)  90.000/ 


$3,584,838 
1 .800.000 


Undividedlprolit.s.  .    .. .$202,138 

Halanee  iSlieet  April  30  1906  (compare  V .  81 ,  p.  202) 

Liabilities — 

(Common  .stock 

i'ref.  stock  (8%  cum.). 

Surplus    .  .    

Undivided  profits 

AccoiitUs  payable 

Hills  payable 


510,777 
937,970 
,550,089 
930,500 


.1 ssets  - 

("ash  

Mercliandi.se    

.Accounts    receivable 
Hills  receivable 
Unexpired  insurance,  KU 

mileage,   i<;c 119,448 

Treasury  preferred  stock  20,800 
Treasury  conunon  stock  170,050 
Plants,    steamboats,    real 

estate,  Ac.         _    ..      .   5,510,927 


$1,724,S3S 


$ 
3, 000 ,000 
2. .500 ,000 
1.522.700 
.  202,138 
.  931,989 
I  .»•)()!  ,000 


Total  .9,757,827       Total 9.757.827 

Directors    (and    ofticers):     W.    Vernon    Booth    (President),    Chicago; 

.\.  K.  Hootli  (Vice-Pre.sident),  Baltimore;  W.  O.  Ilobbins  (Treasurer;, 

Chicago;  I.  M.  Smith  (Secretary),  Chicago;  C.  E.  Ain.sworth,  Sault  Ste. 

Marie,    Mich.;   S.   (Tia.se.   Cincinnati;   W.   S.   Oaylord,   Chicago;   W.    F. 

Cochran,  Chicago, — V.  82.  p.  1270. 

Chicago  Edison  Company. 

{Report  for  Fiscal  Year  ending  March  31  1906.) 

President  Samuel  Insull  says: 

To  provide  funds  for  the  needed  extension.s  of  the  company's  gen- 
erating plants  and  distribution  .system  in  taking  care  of  it.s  increasing 
business,  the  outstanding  capital  stock  was  increased  during  the  year  by 
$1,970,000,  Tlieie  was  no  increase  in  lionded  debt.  The  growth  of  the 
business  during  the  i)ast  year  has  been  very  satisfactory. 


Eqtiivalent    10    c.    p. 
lamps  end  of  year. . 

Gross  earnings     

Operating  expenses.. 

Net  earnings 

Interest 

Divs..8%  (2'';:  Q.-F.) 


Balance,  surplus 

iSpec'l  de])rec'n  reserve 


Resulls  fur    Years  ending   March  31. 

1905-00.  1904-05.  190.3-04. 


1,000.108 

S4 ,744 ,823 

3,194,798 


1,550,025 

$303,970 

887,5.50 


S298,493 
100,000 


1,475,099 

?4, 051, 082 

2.627.408 

SI  ,423,613 

8300,232 

789.262 

S274,119 
100,000 


1,307,031 

83,837,059 

2,515,040 


SI  ,.322,619 

$307,088 

720.520 


$295,005 
100,000 


1902-03. 

1  ,13S,,S60 

S3, 409, 576 

2,195.647 


$1,213,929 

$300  990 

.593,340 


$319,593 
90,000 


Balance $198,493         $174,119         $195,005 

B.\I,.\VCE  SHKKT  MARCH  ,31  . 

1906.  1905.       I  190fi. 

A  H^i'lH—  S  $  Ijtahiliti'B^ S 

Plaiiis,'  Ac 20.291 .885   18.5.32.752  j Capital  .stock U .83(), 40i) 

Work  in  prosrre.ss.  Advanced  paym't.s 

Ac 465,415         511.535       for.stoPk 174, S04 

.Accounts      recelv-  I  Funded  debt 0,983.000 

able,  Ac 891,107         478,495 1  Real  estate  mtK&s.         40.000 

Cash    248,112        .597,257 1  Bond  int.  accrued.       103.131 

Open  accounts 41. ,509  K8.7S2  !  Accounts  payable.       (i80.992 

iDeprccla'n  reserve      890.000 
ISurplus -.    1.1G9.702 

Total 21.938.029  20.208,8221     Total 21.938,029 

See  V.  82.  p.  1499.  1441. 


$229  ,.593 


1905. 

S 

9.805.800 

1.3.54.529 

(>,9.s.'i.00(> 

40.000 

164,100 

40,12.5 

790.000 

971,208 

20,208,822 


Industrial  Conipiinie.i — (Covclvthd) — 

Cumberland   Telephone 1376 

Donunioii  Iron  A  Steel 150(1 

Kmpire  Steel  A  Iron 1267 

Fairmont  Coal 1 154 

General  Asphalt 1208 

General  Klcctrlc... 103S.  1047 

Gugcenheim  F.xploratlon 1430 

Hudson  River  Telephone 1370 

Tntemat.  Mercantile  Marine. 1373 

International  N'lckcl 1910  I 

Intern.  Smokeless  Powder 1374  i 

I.anfilon  Monotype 1039 

Manning.  Maxwell  A  Moore  (bal.sh.)1436 

MCKlcan  Telecnil)li  .    1495 

Michigan  State  Telephone 1104 

MlRROuri  A  Kan.sa.«  Telephone 1376 

Montreal  1-leht     Heat  A  Power 1436 

New  Knelnnd  lelcph  A   reic(rraph..l376 

New  York  A  N.  .1.  Telrplione 1377 

.N'ew  ^ork  A  Penn.  Teloph.ATele(!..1377 

N'ew  5'ork  Telephone 1377 

Vorfhern  California  Power 1320  I 

Pacific  States  Telephone  A  Teleifr'ph  1377  ' 

Pennsylvania  Steel. 1  lOO 

Pennsvl vun'.a    Telephone -.  1377 

Phlh.'l-lphiaFlectrlr 1209 

Pioneer  Telephone  A  Teleeraph 1377 

Piltst)iiri.'li  A  Fatrmoni  I'ucI 11.5.5 

iv.fati'inl.is  Collier  <>«    1045 

Uockv  MoMiitii.n  Telephone 1377 

So'nerHCt   Coal 1154 

Southern  \    v..  Telephone 13  s 

-itrecfx  Western  Stable  Car  Line 9'!' 

lenncsM'c  Coal    Iron  A  RR 1208 

I'nltrd  c.ipoer 1321 

I'liltc'.l  Gjus  Iniprovenient 1101 

Cnlied  Shoe  Machlnerv  Co 1436 

f.  S.  C;uit  Iron  Pipe  A  Foundry. .  . .  1494 

V .  S.  Realty  A  Improvement 1209 

llnllc'l  .states  Rubber 1100 

r    «   .Steel  Cirp.  (3  mos.  end.  Mch. 

31  >  »85 

We<?icrn  Telephone  A  Teleirraph 1 378 

Wi-si .  ITnlon  Teles.  <prel.statem't).I384 

Kan«:u!  City  Hallway  A  MKhl    1 490 


Commonwealth  Electric  Co.  of  Chicago. 

{Report  for  Fiscal  Year  ending  March  31  1906.) 

President  Samuel  Insull  says: 

To  pr<)vi<lf  funds  for  the  needed  extensions  of  the  company's  generating 
plants  and  distribution  system  in  taking  care  of  its  increasing  business, 
the  outstanding'  capital  stock  was  increa.sed  during  the  year  by  the 
amount  of  .'^l  , ODD. ()()().  and  its  outstanding  first  mortgage  bonds  were 
iiuTca.sed  by  a  like  anioiint. 

The  continued  success  of  the  Fisk  St.  turbine  generating  station  ha.s 
been  such  as  to  lead  your  directors  to  enlarge  its  capa<:ity.  Four  more 
liirbines  (in  addition  to  the  four  already  in  .s'Tvice)  have  Ikhmi  ordered 
iinil  will  lie  installed  this  year,  each  of  which  is  guaranteed  to  dcxelop 
10,000  hor.se-power  iil  tlie  maxiinum  load,  making  tin-  plant  capalili-  of 
producing  a  total  of  over  90.000  lior.se-|K)wor. 

I{i\ii,'t.\  /iir   I'cnr.v  milium;  .\tarch  '.\  1 . 
I905-0t>. 


Eciuivalent     10    c.    p. 

lamps  connected 973,752 

lOarns.  from  elec.  cur- 

reiil  A  iiierch.  sales  $2,507,772 
Op.,  rejiairs,  renewals, 

A  general  t^xpen.ses.      1.803.214 


Net  incoiiK-  from  all 
.soiucrs 
Dediicl  iiil  .  on  bonds 

Balance 
Kpec'l  (Ir'prec'ii  reserve 

Suriiju^  lor  year 


$704  .55S 
303 .8S9 


1904-05. 
727,975 
$1,816,765 
1,228.404 


?5HS,;',0i 
305,009 


8340,009 
119,000 


$283,292 
102.000 


1903-04. 
604.191 
$1.3.50,999 
834.735 


$516,204 
275,737 

$240,527 
93  ,.500 


1902-03. 
4  4  7.. 507 
$1,002,085 
623,204 


$378,821 
220,704 


$158,117 


luoi; 

,l.VA#/.v  * 

Plant    Ac  h,, 074. 1*30 

.Mitenal.    Ac. 370. 01^ 

Vccocnl^    A    notes 

ri'icivalile  510.075 

C.ish  125.920 

Olieii    account.-^ 


!t221.0t>9  .•i!;lSl,292  $147,027 

HAI.WCK  SHKKT  .MARCH   .ll 

1905.       ■  1911'; 

.H           1      l.labiUtUx  « 

14.04I.S20Cnpital  stock  7.75I).(K)0 

174  9S5   Hotids  A  deb.Mif.  7..500.lirK) 

Real  estate  mines  ISO.urK) 

110,749    Deprecn  reserve  :tll..'iO() 

102  110   Open    accounts  "2."'i,') 

:I9.()11    Mini    eonipn  res  01,701 

,,\ccoimts  payable  Is7  Ills 

Hoiid  Int .  aceriKMl  »9,S.5S 

.Surplus  acc<iunt  97l,H3:i 


SI  58.1 1 7 


lllO.'i 

* 

i;  7.50. (MK) 

0  .500  OO'I 

■  1  so  0(10 

19.')..'i(KI 

1 4. 7 .39 

iJl.n'iC. 

.53.330 

760.104 


Total  .    IT. OSS.  149 

See  V.  82.  p.  1499.   1441 


M.. 505. 275        T'.tal 


l7r)SS.I4'»    M.. 505. 27ft 
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Issued. 

,641,925 

50,000 

75,000 

10,000 

100,000 

500,000 


100,000 
■50,000 


-    1,000,000 


Capital  Stock- 


Owned. 

$1,624,450 
50,000 
75,000 
10,000 
70,000 
493,250 
Sec  a. 

100,000 

50,000 

1 ,000,000 


Oblif/atiuns  Pneum.  Tube 
Owned.         Frnrirlilac  at 


American  Pneumatic  Service  Company. 

(Statement  to  New  York  Stock  Exchange  March  21  1906.) 

The  statement  recently  made  to  tlie  New  York  Stock  Ex- 
change upon  the  listing  of  the  $8,290,700  eonimon  stock  and 
the  .f.'), 000 ,000  ()%  non-cuinulafive  prcferrt-d  stock  (par  of 
shares  $.50 j ,  gives  the  following  information: 

Organized  umlcr  laws  of  Delaware  .lulv  1  1K99,  and  is  located  at  liostoii. 
Mass.  'I'olal  authorized  capital  stock,  S15,000,0()0,  ol'  which  85,000,000 
shall  be  inclciied  stocii  eiililled  to  receive  a  dividend  of  t)"/,  i)er  aiiiiiini 
on  the  i)ar  value  thereof,  [)a.val)le  in  e(iual  ((uarter-yearly  pa.vineiits 
l)efore  any  dividend  shall  he  declared  or  i)aid  on  the  coinnion  slock,  and 
which  dividend  shall  he  nori-cuinidati\ c  .Said  preferred  stock  shall  also 
he  entith'd  to  a  iirefcrenee  in  the  distrihution  of  assets."  Undei-  the  cer- 
tificate of  incoipoialion  Ihc  diri'ctors  have  poucr  to  "authorize  and  cause 
to  be  exe<-uled  ni(ntf,'afces  an<l  liens,  without  limit  as  to  amount,  upon 
the  property  and  franchises."  With  the  consent,  in  writiiifj,  and  pur- 
suant to  a  vote  of  "the  hoUlers  of  75'''';  of  the  capital  stock  issued  aiui 
oulstandiiiK,  the  directors  shall  liave  authority  to  disixise,  in  any  manner, 
of  tlu^  whole  property  of  this  corporation." 

Hesides  its  United  States  patents  llie  company  u\\u<  the  following 
properties: 

Sldclct  (ind  Honda 

Owned  Dircclly. 

Lamson  Consol.  Stor< 

■Service  Co.  (N.  .1.), 

Hoston    $1 

Airline      Carrier     Co. 

(111.),  Chicaso 

National  rneum.  .Ser- 
vice Co.  (111.),  Chic. 
Lake  Street   Mfg.  Co. 

(111.),  Chicago 

Miles  Pneu.  Tube  Co. 

(Me.),  N.  Y.  City_. 
Massachu.setts     Pneu. 

TubeCo.(.Me.),Hos'n 
Boston  Pneu.  Transit 

Co.  (street  .service). Not  stated 
Chicago  Postal  Pneu. 

Tube  Co.  (111.),  (St. 

service) -• 

St.  Louis  Pneu.  Tube 
_  Co.  (Mo.),  (st.serv.) 
Internat.    Pneu.    Ser- 

viceCo.(Me.),Bost'n  1,000,000 
N.  Y.   Mail   &   News- 
paper    Transporta- 
tion   Co.     (N.    Y.) 

(V.  81,  p.  1378) 
Tubular  Dispatch  Co. 

(N.   Y.)    (V.  82,  p. 

1160,   1046) 

Batcheller   Pneu.   Co. 

(W.  Va.)  Washing- 
ton, D.  C 

Owned  throiiyh  Consol 
Boston     Package      & 

Cash     Carrier     Co. 

(111.),  Chicago 

Barr  Cash  &  Package 

Carrier     Co;     (O.), 

Mansfield,  O ' 

Martin    Cash    Carrier 

Co.  (Me.),  Boston. 


.S299,782  (all)  Bo.ston 

767,450  (all)  Chicago 
300,000(3,11)  St.  Louis 


726,441     .r200,000  (all)  New  York 


1  ,.500,000       1,102,700     7/.547,000 


529,000  520,000 

Store  Service  Co. — 


New  York 


83,260 

100,000 
65,200 


83,260 

100,000 
65,200 


a  Capital  stock  all  owned  by  Mass.  Pneu.  Tube  Co. 

X  First  mortgage  5  per  cents,  y  Total  issue  S600,000  (mortgage  fore- 
closed in  1906)  (V.  82,  p.  1160,  1046,  396),  and  on  June  29  1906  the  New 
York  Pneumatic  Service  Co.  was  incorporated  at  Albany  with  $100,000 
stock,  as  its  successor,  in  the  interest  of  the  American  Pneumatic  Ser- 
vice Co.     Property  bid  in  at  foreclosure  for  8300,000. 

The  company  also  owns  five  parcels  of  land  (21 ,300  ft.)  in  Boston,  with 
brick  buildings  thereon,  the  whole  valued,  approximately,  at  $113,000; 
aLso  the  license  under  all  patents  now  or  hereafter  owned  by  the  Batcheller 
Pneumatic  Tube  Co.  of  Philaflelphia. 

The  Lamson  Consolidated  Store  .Service  Co.  owns  the  following  com- 
panies, none  of  which  are  in  active  business,  nor  is  their  organization 
maintained;  but  all  patents  belonging  to  these  companies  have  been  sold 
to  and  the  devices  and  systems  under  the.se  patents  are  manufactured 
by  the  Lamson  Consolidated  .Store  Service  Co.: 


Transit  Apparatus  Co., 
Algie  Co., 

American  Cash  Railway  Co., 
Oilman  Cash  Railway  Co., 
Merchants'  Store  Service  Co., 
Rapid  Service  Store  Railway 
Skinner  Cash  Transmitter  Co. 


Meteor  Despatch  Co.; 

Automatic  Delivery  Co., 

Standard  Store  Service  Co., 

Fuller  Cash  Carrier  Co., 

McCormick  Cash  Carrier  Co., 

Martin  &  Hill  Cash  Carrier  Co.,  Rapid  Service  Store  Railway  Co., 

Lovejoy  Store  Service  Co., 

United  States  Store  Service  Co., 

The  mortgage  indebtedness  of  the  Lamson  Consolidated  Store  Service 
Co.  consists  of  an  issue  of  $600,000  first  mortgage  5%  20-year  bonds, 
trustee.  International  Trust  Co.,  Boston,  Mass.,  dated  Jan.  1  1902; 
total  amount  issued,  $390,500, 

The  mortgage  indebtedness  of  American  Pneumatic  Service  Co.  (see 
V.  81,  p.  32)  consists  of  an  issue  of  $5,000,000  first  mortgage  5%  25-year 
bonds  (trustee.  International  Trust  Co.,  Boston,  Mass.),  dated  Oct.  1 
1903.  Total  amount  issued,  $1,287,000;  also  reserved  to  retire  Lamson 
Consolidated  Store  Service  bonds,  $600,000.  This  mortgage  for  $5,000,- 
000  covers  all  the  property  above  stated  as  belonging  to  the  American 
Pneumatic  Service  Co.  with  the  exception  of  the  following  properties, 
which  have  been  acquired  since  date  of  trust  deed,  but  which  are  to  be 
depo.sited  thereunder  in  accordance  with  terms  thereof,  viz.:  Massa- 
chusetts Pneumatic  Tube  Co..  $173,400  stock;  New  York  Mail  &  News- 
paper Transportation  Co.,  $100,000  bonds  and  $21,507  stock;  Tubular 
Dispatch  Co.,  $16,700  stock;  Batcheller  Pneumatic  Co.  of  Washington, 
D.  C.  (hcenses  of  Batcheller  Pneumatic  TubelCo.),  $520,000  stock. 

Contracts  for  Mail  Service  with  United  States  (see  item  on  a 
following  page. — Ed.). 

New  York  Mail  &  Newspaper  Transportation'^Co. — Contract  dated 
Sept.  27  1902.  Term  of  contract,  4  years.  Expires  June  30  1906. 
Annual  compensation,  $414,145  74.  This  contract  covers  24.653 
miles,  of  which  6.853  miles  is  completed  and  in  operation.  Annual 
compensation  for  portion  completed,  $115,125  54. 

Chicago  Postal  Pneumatic  Tube  Co. — Contract  dated  Jan.  24  1903. 
Term  of  contract,  4  years.  Expires  Sept.  30  1907.  Annual  compensa- 
tion, $119,625.     This  contract  covers  8.7  miles. 

St.  Louis  Pneumatic  Tube  Co. — Contract  dated  Sept.  27  1902.  Term 
of  contract,  4  years.  Expires  June  30  1907.  Annual  compensation, 
$32,541  30.     This  covers  2.09  miles. 

Boston  Pneumatic  Transit  Co. — Contract  dated  Sept.  27  1902.  Term 
of  contract  4  years.  Expires  June  30  1906.  Annual  compensation, 
$110,240.     This  contract  covers  6.89  miles. 

The  official  statements  of  earnings  and  balance  sheet 
follow  (compare  Annual  Report  in  V.  82,  p.  866): 


American  Pneumatic  Service  Co. 

Calendar  Year — 
Earnings  from  all  sources 

Operuiinii  Expenses — 

Oeneral  exjjcn.se 

Legal  exijense 

Patent  expense    .^ 

Kent ._■. . 

Insurance  and  taxes 


Total  expen.ses 

Net  earnings 

Interest  account. 
Bond  intere.st  .    . 


-Annual  Statement  of  Earnings. 

1903.  1904.  1905. 

8299,381         $312,166         8377,642 


$24,932 

8.32,428 

825,586 

378 

104 

1.913 

1 ,5.59 

2,154 

1,738 

1 ,823 

789 

656 

516 

S29.481 

835, .342 

$29,753 

>269,900 

$276,824 

$.347,889 

25,172 
21,112 


Balance,  surplus  ..  .. 8301,605 

Profit  and  lo.ss,  surplus,  $815,212;  charged  off  for  deoreciation  in  1905, 

$289,274;    balance,  .$.525,937;    add    surplus   as  above  for  1905,  8301 ,605; 

total   surplus   Dec.   31    1905,   8827. ,543.     Quarterly   dividenrls  of   1  H% 

each  were  jiaid  on  preferred  stock  March   15  and  June  15  1906.     (See  V. 

82,  p.  282.— Ed.) 


American  Pneumatic  Service  Co. — lialancc  Sheet. 
Feb.2H-0G.  Z)fc.30  05.|      _  Feb.iH'OG. 


Assets —  $  S               Llabilitiei- 

rash 303.2925  Notes    and   accts. 

Notes  receivable..  323,(i20v    1,953,122       payable   336  345 

Accts.  receivable.  l,(il5,K00;                       Honds 1.287.000 

Investments    13,I52.s21  Jll.(W4,:5fi3  I  Profit  and  lo.ss...  8.34  888 

SirikiiiK  fund 41.9(10  41..o()0   Preferred  stock...  5  000  000 

Treasury  bonds  . .  311, .500  332,000  I Co.-nmon  stock...  8.290,700 


Dec  .30  '05 . 
$ 

496.292 
1,000,000 

827. .543 
4,387. .500 
7.309.650 


Total  . 


15,748,933    14.020,9851     Total... 


.15.748,933    14.020.985 


J-  Investments  at  cost,  as  enumerated  in  the  foreeoin2  application,  except  that 
till'  properties  noted  below  have  been  acquired  since  Dec.  30  1905.  Bonds  of  the 
Tubular  Dispatch  Co.,  5517,000:  stock  of  Tubular  Dtspatch  Co.  $16,700:  stock  of 
New  York  Mail  &  Newspaper  Transportation  Co.,  S61,875;  total,  $025,575. 


Lamson  Consolidated  Store  Service  Co. — Earnings  for  Year  en 
March  31  1905  (sic). 


Earnings —  8 

Rentals    321,141 

Sales  store  service  plants.  164,050 
Sales    store    service    ma- 
terials and  labor 67,733 

Sales  pneumatic  plants 231 ,562 

Sales  pneu.  mat'ls  &  labor  50,495 

Plants  lea.sed  store  service  192,460 

Plants  leased  pneumatic. .  4,125 

Invested  in  other  systems.  38,356 

Royalty 9,061 

Leased  plants  sold- 3,519 

Interest   15,781 


Total  earnings 1,098,283 


Expen.fcs — 
General,  patent  and  legal. 

Insurance  and  taxes 

Advertising 

.Store  service  maintenance 
Pneumatic  maintenance.. 

Agents  (new  business) 

Removals 

Const 'n  store  service  plants 
Construction  pneu.  plants 

Material  and  labor  sold 

Experimental    

Bad  debts 


ding 

S 

73,140 

11, .521 

14.663 

54,583 

626 

108,421 

122,882 

148,001 

203,306 

69,454 

4,748 

1,289 


Total  operating  exp...  812,634 

Net  earnings 285 ,649 

Less  interest  and  bond  interest 42,110 

Dividends  paid  (8%  per  annum) 131,354 

Charged  for  depreciation 100,644 

Carried  to  surplus  account 11, 541 


Lamson  Consolidated  Store  Service  Co. 
30 '05.  McA.  31  '05. 


-Balance  Sheet  in  1905. 
Sept.  30 '05.  Mch 


Liabilities 

Bonds 600.000 

Notes  payable 142,000 

Accts.  payable    Am. 

Pneu.  Service  Co..  308.435 

.^ccts.  payable,  misc.  39,415 

i Guarantee  account..  8,377 

!  Profit  and  lo.ss 486,253 

Capital  stock 1,641,925  1 


31, '05. 

$ 

600.000 
164.947 

169.963 
101,444 
8.377 
466,280 
,641.925 


Sept 

Assets —  S  S 

Cash    27,269  13,780 

Notes  receivable 156,278  155,047 

Accounts  receiviible.  134,270  131,094 

Store  serv.renfls  due  43.036  36.602 

Materials  &  supplies.  356,892  325.204 

Plants  svstems r94S,875  933.990 

Invested  in  oth.syst.  890,136  879,457 

Patents 170.000  170.000 

Real  est.,  mach.,  &c.  147,480  140,888 

Tools,  patterns,   &c.  121,764  114,530 

Material  &  labor  exp.  120,905  38,244) 

Treasury  bonds 209,500  207,500 

Total 3.326.405  3,152,9361     Total   3.326,405  3,152,936 

■r  Comprising   21,739   stations,  as   against   21,482   stations  on   March   31   1905. 
Directors,  see  V.  82,  p.  930. 

Cudahy  Packing  Co.  (of  Illinois). 

{Balance  Sheet.) 
This  company,  -which  held  its  annual  meeting  Sept.  1  1905, 
filed  on  Dec.  22  1905  the  following  with  the  Massachusetts 
authorities: 


Assets 
Real  est.,  buildings,  <fec. 


Machinery  &  plants 3,926,924 

Cash  &  debts  receivable.  .1,946, 371 
Manuf's  &  merchandise. .5,326,251 

Merchandise 3 ,647 ,075 

Stock _--     108,750 

Carhnes 845,401 


I                       Liabilities. 
.$782,592  I  Capital   stock $7,000,000 


Accounts  payable 565,470 

Floating  indebtedness,  &c. 5,922, 475 

Surplus 2,213 ,550 

Profit  &  loss 881,869 


Total    $16,583,364       Total    $16,583,364 

Compare  V.  78,  p.  2597. 

The  purchase  was  recently  reported  of  the  Lowell  (Mass.) 
Packing  &  Provision  Co.,  said  to  do  a  business  averaging 
$15,000  weekly. 

North  Packing  &  Pro'\7ision  Co.  (of  Maine) . 

{Balance  Shed  Dec.  31.) 

The  following  figures  were  filed  with  the  Massachusetts 
authorities: 


-Dec.     31- 


■I 


Assets—  1905.  1904.      I      Liabilities— 

Real  est.  &  m.ach'y  $2,309,159  82,385,449  Capital  stock. 

Merchandise 2,642,790     1.594,715   Accounts  pavable. 

Cash  &  debts  rec-    1,738.511      1,801,589  Floatins   debt 2,460',902 


Dec.  31 

1905.     1904. 
-.32,400,000  $2,400,000 
123.142    120,141 
1,683,810 


Funded  debt 1,000,000     1',000;000 

i  Profit  &  loss 706,416        577,802 


Total 

— V.78.  p.  2597 


.$6,690,460  $5,781,7531     Total 36,690,460  $5,781,753 


Sch^waizschild  &  Sulzberger  Co.   (of  Ne-w  York). 

{Balance    Sheet    Dec.    30.) 

The  following  statement  was  filed  some  time  since  with  the 
Massachusetts  auhtorities: 


-Dec .    30- 


Assets—                     1905.  1904 

Real  est.  &  mach'y$0.37fi,7O0  85.349,768 

Merchand  se 5.490,678  5,078,2:59 

Cash  &  debts  rec.   0,418,854  5,475,805 


-Dec .    30- 


Liahllities—  1905.  1904. 

Capital  stock $4,373,400  34.373.400 

.\ccotmts  payable.   9,120,793     7,085  891 
Surplus 4,792,039     4,444,521 


Total 818,286.232315,903,812 1     Total S18.286,232S15,903,812 

The  "Boston  News  Bureau"  of  May  5  quoted  a  gentleman 
identified  with  the  packing  industry  as  saying: 


July  7  1900.1 
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"Swift  A  Co.  own  45'';  of  the  stock  of  tlio  Scliw aiv.scliild  vt  SulzNiTger 
Co.,  having  paiti  as  lii.irh  as  S250  pi-r  share  for  .some  of  the  stock  and  $200 
per  share  for  the  Uir!:e  stockholdings  of  Director  Sanuu'l  \Seil  of  the 
'S.  it  S."  Co.  Tlie  reniainini;  55< ;  of  tlie  stock  is  held  personally  by  Mr. 
Sulzlierser  and  he  will  not  permit  the  Swifl  interests  to  no  upon  tlie  liounl 
of  directors.  In  order  that  the  control  cannot  fall  into  the  hands  ot  oilier 
packing  interests,  he  has  recently  iilaeeil  all  his  stock  in  trust  for  his 
chilciren,  and  the  stock  tinder  this  trust  aiireeineiit  cannot  be  sold  until 
the  death  of  his  yonnirest  son.  and  he  is  at  the  iiresent  time  but  S  years 
of  ape.  The  coinpany  has  been  the  object  of  extreme  competition  from 
the  hu-ge  Chica.tro  i)ackers,  but  it  has  managed  to  live  and  k'ow  in  strength. 
It  has  established  its  own  independent  houses  in  all  the  leadinp:  cities  and 
towns,  and  with  its  lart,-e  packinu'  plants  in  the  F.ast  and  in  the  West ,  it  Is 
a  jrrowins  factor  in  the  packini;  imlusirx  .  "-  \'.  SI .  p.  2t)3. 

S.  S.  Pierce  Company. 
(Malance  Sheet,  March  31   190(5.) 

1900.  1905.     I  inOC.  1  <)().">. 

Assds —  $  S          I     LiiMlitUs—                     S  $ 

Real  estate 7S2.9S2      7S2,9S2  I  Capital  stock .-1.000.000  1.00(1.000 

Merclinndis»> 9(H, 229  1,034.1391  Accounts  payable..  _  524.527  4'.)t.-.Ml 

ra.xh    and   debts   re-                                     [Notes  payable 4()1.000  4til.OOO 

ceivable 824,406      599.663 1  Surplus 500,000  25.715 

Miscellaneous 9,039  14,172lKcserve  for  deprcc'n      95,129  450.000 

Total 2.580  656  2.430.;)or, ;      Tot:iI   .      _ 2,580.656  2,430.')o0 

Vulcan  Detinning  Co. 

(Report  for  Fiscal    Year  ending    Mch.    31     1906. 

Prc-iidont  Saimiel  Beardsley  in  the  report  issued  sonic 
weeks  ago  said: 

In  spite  of  the  very  keen  competition  which  we  have  experienced 
in  the  purchase  of  the  raw  material,  our  receipts  have  been  steadily 
increasing,  so  that  an  important  enlargement  of  our  manufacturing 
facilities  became  nece.ssary.  The  erection  of  this  new  addition  is 
making  steady  progress,  and  part  of  it  is  now  in  operation.  The  cost 
has  been  paid  for  out  of  earnings.  The  prices  realized  for  our  products 
are  very  satisfactory.  The  flourishing  condition  of  the  steel  industry 
creates'a  constant  and  urgent  demand  for  our  outi)ut  of  steelscrap. 
The  price  received  for  our  pig  tin  has  never  been  as  high  and  continues 
to  advance.  Harring  unforeseen  events,  our  largely  increased  mani;- 
facturing  facilities  and  the  favorable  market  position  of  our  products 
should  render  operations  during  the  coming  year  still  more  profitable 
than  during  the  year  just  passed. 

The  company  has  no  indebtedness  excepting  for  current  purchases 
of  material  and  su|)plies.  The  eas.v  financial  i)ositiou  of  tlii'  company 
and  the  growing  accumulation  of  the  surplus,  after  proper  deductions 
(or  depreciation  and  improvements,  have  made  it  possible  to  liegin  the 
payment  to  the  preferred  stockholders  of  \%  (|uarlerly  on  account  of 
the  accumulated  dividends,  now  amounting  to  SH'"r,  in  addition  to 
the  regular  5'';  dividend.  We  hope  to  continue,  and,  if  possit)le,  in- 
crease the  rate  of  payment  of  these  back  dividends  during  the  coining 
year,   until  entirely  liciuidated. 

The  i)lants  have  been  kept  in  perfect  condition.  They  are  working 
steadily  and  uninterruptedly,  and  with  the  abundant  supply  of  raw 
material  which  has  beeti  contracted  for  until  the  end  of  ttiis  year,  I 
can  see  nothing  to  interfere  with  continued  success, 

Dividends  declared  for  the  year  on  preferred  stock:  July  20  1905 
a!<i'^;^  SI 8, 750;  Oct.  20  1905  (IJi^'r),  318,750;  Jan.  20  1906  nH% 
and  K;  extrai,  §33,750;  .\pril  20  lOOtJ  (1  H%  and  1%  extra),  S33,750; 
total,  ?105, 000.  -Vddition  to  surplus  after  deduction,s  for  depreciation 
and  betterments,  S35,478. 

Balance  Sheet  March  31. 

Assets—  1900.  1905.       I     Lial.ililus—  1906.  1905. 

Plants,   land,   pat-  1  Preferred  stock. .  .$1,500,000  $1,500,000 

ents.  etc $3,736,444  $3.737, 472lrommon   stock...   2,000.000     2,000,000 

Ca.^h  it  cash  items.         .S(;.272  43,9901  Accountb-     payable 

Accounts  receivle.         22.633  42.1111      (not  due) 50  301  2K,2S3 

Md.se.  and  supples        97,967  39,059  i  Dividend  pay.-^ble.         33.750  18,750 

Unexpired  ins. .ic.  3.162  2.350!  Sur.  &  resve  fund.       353,427         317.948 

$3,946,478  $3,864,9811  $3,946,478  $3,864,981 

—V.  82.  p.  809.  222. 

G  i:  N E  R  M..  I  \'  V  r:  s  "^'  w  e  n  t  n  r  w  ? . 

RAILROADS,  INCLUDING  STREET  ROADS. 

American  Cities  Railway  &  Light  Co. — Proposed  Holding 
Company — Official  Plan. — This  company  was  incorporated 
in  New  Jersey  on  June  16  with  nominal  capital 
stock  (S15,000),  which  is  to  be  increased  to  $27, .500 ,000. 
Of  this  amount  S12,.500,000  will  be  cumulative  preferred  (with 
dividends  payable  quarterly,  Jan.  1,  etc.),  subject  to 
redemption  after  three  j'cars  from  date  of  i.ssue  on  any  divi- 
dend day  at  1073^  and  accumulated  dividends.  Far  of 
shares,  -Si 00. 

The  company  is  being  organizd  in  accordance  with  the 
plan  issued  under  date  of  June  16  by  Isidore  Newman  & 
Sons,  bankers,  of  New  York  and  New  Orleans,  and  it  will 
reserve  S2,. 500 ,000  preferred  stock  for  future  purpo.ses, 
and  issue  §10.000,000  preferred  and  Sl.5,000,000  com- 
mon stock  in  exchange  for  the  stock  of  the  following  com- 
panies on  the  ba.sis  indicated.  (See  each  trolley  company 
in  the  '"Street  Railway"  Section): 

To  Be  Exchanged   h/r- — 

Eristing  Stocks .                   Held  by  Nev  Prel.  stk.                 New   Common. 

(%UW  .shiire.st  —  Public.  Per  sliare.  Total.  Per  share.  Total. 
Birmineliam  Ry..  Light  A- 

PowerCo.6',c  pref.  stk.$3.5QO.00O  $105.00     S3,<i75,000 

Common  stock 3, .500, 000  10  00           350,000     $150  00     $5,250,000 

.Mempnis  St.  Uy.  5%  pref. 

suick... 2, .500.000         00  00       2.250,000       

Common  siock 2.500.000 108  00       2.700,000 

Nashville  Ry.  &  Light  Co. 

S*?!  pre',  stock I2.000.000         90  00        1.800,000       

Common  stock 1/3.500.000       82  50       2.887,500 

Little  Rock  Ry.  *  Electric 

6<;  pref.  stock 7.50.000        105  00  787,500       

Common  stock 1.500.000       125  00       1.875,000 

Knoxv.lic  Ky.  6c  Light  Co. 

6';   pref   .stock ,500.fK)0        102  50  512,500       

Comnior  .stock zl. 500.000       90  00        1,350.000 

Houston  Llirhllne  A  Power 

Co     1905  6%  pref.  slock         .500.000        102.50  512.500       ....  

C<>mnion  stock  (V .  82, 

p. 283) .500.000       187  50  937..500 

$22,7.50.000  $9,887,500  $15,000,000 

Pr<-ferrc(l  stock  applicable  to  defraying  cxpenseti 

and  other  corporate  purrioses 112,500  

Total  .-rtock  to  be  proently  i.'suable $10.f)00,000  $15,000,000 

T  Authorized  ;«suc.  $2..5On.0f)O:  $1,995,500  out.slandin«  in  hands  of  the  public; 
$.501. .V)0  owned  by  .S'.i.shville  Co. 

y  Author  zed  Issue,  $4.000  000:  $3,500,000  outstanding  ID  hands  of  public, 
$5'XI.000  owned  bv  N:i>hv,lle  Co, 

J  $1,491,900  outslandim;  in  hands  of  puhi:c. 

Note.—  The  dlrcrton.  from  time  fo  time,  may  borrow  money  for  corpor.ite  pur- 
poses  and  may  cause  to  be  issued  the  iinni  iirod  notrs    IkuuIs,  debentures  or  otfcr 


obllKiitlons  of  tlic  company  evidcncim;  the  indcblednc-s  therefor-  provided  thai 
the  auKrogate  amount  of  the  unsecured  IndcbiediiesH  shall  not  be  increu.scd  thereby 
to  an  amount  to  exceed  in  the  aKgrcKate  at  any  one  lime  the  sum  of  S2  ,500  ooo 
except  by  vole  of  a  major. ty  in  amount  ot  the  lioldcrN  of  each  cla.s«  of  the  capital 
stock.  Ihe  dir<'clors  shall  not  have  the  power  to  sill,  pledge  or  otherwise  dispose 
of  any  bonds,  slocks  or  evuh'iucs  of  Indebtedness  for  wli.eh  the  comimny  shall 
have  made  piiyment  through  the  I.ssue  ot  eaintiil  st.iek.  or  with  moncvh  <fer.ve<l 
rom  subscriptions  to  such  capital  stock,  or  from  the  proceeds  of  any  sale  pledge 
or  other  d.spos.tioii  ot  properly  luquired  from  either  of  siieli  s<iurce.s  un.ess  stock- 
holders owning  at  least  a  majority  of  its  outstanding  capital  stock  '  eomiiioii  and 
preferred,  at  a  meeting  called  for  such  purpose,  shall  authorize  such  sale  pledge  or 
other  disi)osjtioM  thereof, 

Stockhoklers  who  elect  to  accept  the  proposition  must 
deposit  their  certificates,  duly  .signed,  with  the  depo.sitory, 
tiie  Commercial-Oernuinia  Trust  &  Savings  Hank,  New 
()rl(>ans.  La.,  or  with  the  sub-depository,  tlu;  Standartl  Trust 
Co.  of  IVew  York,  or  with  their  agents,  the  United  States 
Trust  Co.,  Louisville;  Hank  of  Commerce  &  Trust  Co., 
.Menipliis;  Nashville  Trust  Co.,  Nashville;  and  .\ni('rican 
Trnsl    cV:  Savings  Hank,   Hirmiiigham,  -Ala. 

Ford,  Hacon  &  Davis  estimate  the  gro-><s  earnings  of  tho 
six  properties  as  in  excess  of  $6,000,000  for  1906,  and  the 
net  earnings  applicable  to  the  stocks  as  twice  the  dividend 
on  the  [)referred  stock  and  a  surplus  eqtiivalent  to  .5.04% 
on  the  common  stock. 

J.  K.  Newman  has  consented  to  be  the  President. 

Atlanta  Birmingham  &  Atlantic  RR. — Jiond.f  Offered. — 
11.  W.  Poor  &  Co.,  New  "\()ik  and  Hoston,  aw  offering  at 
9(^y>  and  interest  the  uii,-<<il(l  portion  of  their  l)lock  of  S4,()00,- 
000  first  mortgage  5%  gold  bonds,  due  Jan.  1  19."i6,  redeem- 
able at  106  and  interest  upon  any  coupon  date.  Interest 
paj'able  July  1  and  Jan.  1  at  office  of  Old  Colony  Trust  Co., 
trustee,  Boston.  "One  million  dollars  cash  has  been  al- 
ready paid  in  on  th(>  preferred  stock  of  the  road,  whose  capi- 
talization is  as  follows:  Stock  authorized  and  now  in  process 
of  being  issued,  common,  $9,74;3,800;  preferred  (5%  non- 
cumulative),  $4,822,000.  Upon  completion  of  extensions 
there  can  be  issued  for  each  mile  of  main  track  $10,000  pre- 
ferred stock  and  $20,000  common  stock.  Honds:  Author- 
ized, $30,000,000,  of  which  i.ssued  and  to  be  issued  during 
1906,  $6,000,000." 

The  construction  company,  through  the  sale  of  $8,000,000 
4-year  5%  notes,  will  complete  the  extensions  of  th(>  road  to 
Birmingham  and  Atlanta;  will  pay  for  the  steamships, 
ecjuipment,  shops  and  coal  and  iron  purchases,  and  will 
complete  the  water  terminals  at  Brunswick  (.see  below). 

President  H.  M.  Atkinson,  Atlanta,  Ga.,  April  12  1906, 
writes  in  substance: 

The  hues  of  the  railroad  company  are  being  extended  from  the  town  of 
Talbotton,  Ga.,  the  j)resent  western  terminus,  in  a  northwesterly  direc- 
tion to  the  city  of  HirniinKham,  Ala.,  210  miles,  and  from  a  connection 
with  this  line  to  Atlanta,  Ga.,  about  70  miles  additional.  'Ilie  comiile- 
tion  of  these  extensions  will  fjive  the  company  a  short  line  from  both  15ir- 
minsham  and  Atlanta  to  the  harbor  of  Brunswick,  and  in  all  629 
miles  of  main  track.  The  road  is  beins  constructed  in  accordance  with 
the  highest  standards,  with  80  lb.  rail,  low  grades  and  easy  curvature. 
At  Atlanta  an  independent  entrance  to  the  centre  of  the  city  has  been 
secured,  with  terminal  property  comprising  about  200  acres,  owned  in 
lee.  .Arrangements  for  an  antranceinto  IMrmingham  witli  proper  terminal 
facilities  there,  are  now  under  way.  At  Hninswick  the  comjiaiiy  owns 
a  belt  railroad  and  ample  terminal  property.  The  water  terminal  has 
over  half  a  mile  of  deep-water  frontage  and  compri.ses  about  100  acres  of 
land.  Contracts  have  been  let  for  the  construction  of  two  large  piers, 
700  feet  and  400  feet  long  respect ivel.v,  also  four  large  warehouses  on  this, 
jnoperty.  The  lirunswick  Steamship  Co.  has  been  organized  and  a  con- 
tract has  been  let  for  the  construction  of  four  freight  steamers  with  a  dead- 
weight cai)acity  of  about  3,000  tons  each  to  run  between  Boston.  New 
York  and  Brunswick,  in  connection  with  tiie  railroad,  enabling  the  mak- 
ing of  continuous  water  and  rail  rates  from  the  East  to  the  Southeast 
and  through  connections  to  the  West,  and  vice  versa. 

The  road  runs  in  a  northwesterl.v  direction  across  (Jeorgla  and  Alabama 
through  a  district  that  is  rajiidl.y  develoiJing,  and  it  has  a  belt  of  territory 
which  ma.v  lie  fairly  called  its  own  ,so  far  as  local  business  is  concerned. 
I'rom  Brunswick  to  Monte/.uma  the  countr.y  is  fairly  divided  between 
timber  and  cultivated  lands;  from  l>a  Grange  to  Ihe  .Mabama  line  it  is 
good  farming  country,  and  a  large  part  of  the  section  of  Alabama  passed 
through  is  rich  in  mineral  and  timber.  The  jiresent  .349  miles  of  main 
line  in  operation  are  earning  a  substantial  surfilus  over  ojierating  ex- 
jien.ses  and  fixed  charges  and  are  doing  this  piirel.v  as  a  lociil  road.  It  is 
estimated  that  the  s.vslem  when  completed  will  be  approximately  029 
miles  of  main  line,  with  a  total  bonded  debt  of  about  S;31,0()0  per  mile, 
including  terminals,  eciuipment,  shojis,  &c.  When  the  road  has  had  titne 
to  build  up  its  bu.^iness,  the  earnings  should  exceed  S8,000  gross  per  mile, 
or  §5,0.32.000  per  annum;  net  earnings.  Si, 509,600;  e.stiinated  interest. 
S974,950;  balance,  surplus,  S.").34,fi50. 

Notes  Offered.— Clark,  Dodge  &  Co.,  .5  1  Wall  St.,  New 
York,  are  offering  at  96  and  interest  part  of  the  total  au- 
thorized issue  of  .¥8, 000 ,000  Atlantic  &  Birmingham  Con- 
struction Co.  collateral  trust  four-year  5%  gold  notes  due 
May  1  1910,  but  subject  to  call  at  101  and  interest  on  any 
interest  date.  Interest  payable  May  1  and  Nov.  1;  coupon 
notes  of  SI  ,000  each,  with  j)rivilege  of  registration  as  to 
principal.  Trust  Comiianj'  of  America,  New  York,  trustee. 
A  circular  says: 

The.se  notes  are  a  joint  obligation  of  the  Atlantic  it  nirmingham  ('on- 
struction  anrl  ihe  Atlanta  Birmingham  &  Atlantic  Railroad  companies. 
Ihe  collateral,  deposiled  and  to  be  deposited,  as  security  for  the  notes 
and  the  amount  of  each  issue  outstanding  and  to  be  outstanding,  in- 
cluding the  amounts  resjiectively  held  liy  the  i)ublic,  and  .so  to  be  liledced, 
are  as  follow.^: 

Collateral  Securily —  To  he  drpnxitcd .  Oido',. 

A.  B  &  A.  HR.conimon  stock ..$10,000,000  About  $18,000,000 


Preferrtd  stock 4,600,000 

1st  5"/,  bonds,  as  earni  d,  i.e.,  at  rate  of 
825.f)00  per  mile  of  new  main  line  ar.d 
in  liayinent  for  shops.  e(|uipmeiit  and 

terminals,  at  least 

.\  .  B  &  A .  Jt  It .  Co .  ef|uir>ment  note.<i 

Brunswick  .Steamship   Co.  stock 

1st  mortgage.  ')'',',  bonds,  as  earned  — 

Birmingham  Iron  Co.  (.see  a   subse'inenl 

page. — Ed.)  stock  (subject  to  J2,000,- 

000    5%   bonds) 

Birmingham  Coal  Co.  (.see  Birmingham 
Iron  Co.  on  a  subsequent  i)age. — Kd.) 
slock- 


0.000.000 
1,206,000 
1  ,000.000 
1  ,000,000 


2,000.000 


Total 


1 ,000,  ODO 
$26,806,000 


9.000,000 


9,174.000 
1  .200,000 
1  .000.000 
1 .000,000 


2,000,000 


1 .000.000 
$42,380,000 
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Railroad. — The  railroad  consists  of  400  miles  of  iiiiiin  track  coiiiplcted 
and  in  operation,  extending  from  Hriinswick  to  Talliottoii,  with  hraiichcs. 
Includ  (1  in  the  above  is  the  old  Atlantic  iS:  HinnlnKham  lly.  (consolidated 
with  A.  U.  &  A.  RH.).  which  owned  337  miles  of  track  and  earned 
douljle  the  interest  charges  on  its  $4,090,000  first  morlfjaKc  Ss.  Total 
bonds  outstanding  per  mile,   $22,935. 

The  Construction  <'omi)any  (capital.  $4,000,000;  $3,200,000  paid) 
is  huilding  an  extension  of  the  road  to  Hirmingham,  Ala.,  and 
Atlanta,  Ga.  When  completed  this  system  will  comprise  ai)()roxl- 
niately  633  miles  of  main  line.  The  railroad  is  heing  liuilt  with  HO-lb. 
rail  and  passing  tracks  every  .'>  miles,  capable  of  holding  ,")0-ciir  trains. 
The  gradient  on  the  first  200  miles  from  Hrnnswick  west  will  be  0-10  of 
1%,  maximum,  and  for  the  balance  of  the  line  to  Mirmiiigham  and  At- 
lanta, 1'",  maximum.  The  line  when  completefl  will  be  about  the 
shortest  route  from   Birmingham  to  the  coast  (at    Brunswick). 

Owns  jointly  with  tlic  Sealioard  Air  l,ine  |{|{.  a  complete  terminal 
property  in  the  centre  of  Atlanta.  Arrangements  for  entering  Birming- 
liam  are,  practically  completed. 

Steamshiii  Line. — The  Brunswick  Steamship  Co.  will  operate  a  line  of 
steamers  from  Bnmswick  to  New  York  and  Boston.  Four  freight 
steamers  are  biding  built  at  a  cost  of  $1  ,200,000.  'I'he  water  terminal  will 
be  of  concrete  construction  and  will  be  one  of  the  finest  on  tlio  .Atlantic 
be  of  concrete  construction  and  one  of  the  finest  on  the  .Atlantic  Coast . 

Coal  (inil  Iron. —  In  addition  to  over  3,000  acres  of  ore  lands  and  a?i 
oi)erating  furnace,  the  Birmingham  Iron  Co.  ami  the  Birmingliiini  ("oal 
Co.  (all  the  slock  of  which  companies  is  deposited  as  collateral  for  these 
notes)  own  37,000  acres  of  the  best  coal  lands  iri  the  Birmingliani  Dis- 
trict.  Cl'he  iron  ore  and  an  ()|)erating  furnace  are  subject  to  a  bond  issue 
of  $2,000,000.     See  Birmingham  Iron  ("o.  on  a  subse(iuent  page.  —  Kd.) 

Equipment. — The  $1,206,000  e(|uipment  notes  represent  ecjuipment 
costing  $1,.')00,000  (and  including,  it  is  understood,  1,100  box  <-ars,  300 
flat  cars,  10  passenger  c-oaches,  6  combination  coaches  and  Hi  freight 
and  passenger  engines. —  Kd.) 

PurpoKe  of  Issue. — The  i)roceeds  of  the  $8,000,000  notes  will  complete 
the  extensions  of  the  road  to  Birmingham  and  Atlanta,  i)ay  for  the 
steamshi|)s,  ecniipment,  coal  and  iron  purchases,  water  terminals  at 
Brunswick  and  shops.— V.  82.  p.  1267,  1210. 

Birming'ham  (Ala.)  Railway  Light  &  Power  Co. — Plan  for 
Holdinq  Company. — Set!  American  (Cities  Railway  &  Light 
Co.  above— V.  82,  p.  1436. 

Boston  &  Maine  RR. — Bonds  Offered.  —  E.stat)i-ook  &  ('o., 
R.  L  .Day  &  Co.,  KidcicM-,  Peabody  &  Co.  and  Loc,  Higginson 
&  Co.,  all  of  Boston,  arc  offering  at  103  and  interest  $8,000,- 
000  4%  bond.s,  dated  Sept.  1  1906,  due  Sept.  1  192G.  Inter- 
est payable  March  1  and  Sept.  1.  These  bonds  are  issued  to 
retin;  Plastern  RR.  6s  maturing  Sept.   1. 

■Bonds  will  be  issued  in  coui)on  form  in  denominations  of  $1,000,  and 
may  be  exchanged  at  any  time  for  registered  certificates  of  $1 ,60i),  $5,000, 
$10,000  and  $50,000.  Bonds  will  be  ready  for  delivery  Sept.  I  ,  but  the 
company's  temt)orary  receipts  will  tie  gi\en  and  interest  at  4"^  allowed. 
Eastern  RH.  6s  taken  in  exchange  upon  favorable  terms. — V.  82,  p. 
1378.  927. 

Boston  &  Worcester  Electric  Companies. — New  Stock. — 
The  shareholders  will  vote  July  14  upon  i.ssuing  6,000  shares 
of  preferred  and  6,000  shares  of  common,  to  be  offered,  it  is 
said,  to  stockholders  of  record  July  24  as  follows:  One  share 
of  preferred  and  one  of  common  at  $105  for  every  ten  shares 
of  either  class  held  by  them  respectively.  The  issue  has  been 
underwritten.  The  proceeds  will  be  used  to  acquire  securi- 
ties which  are  being  issued  by  the  Boston  &  Worcester  Street 
Ry.  Co.  for  double  track,  additions  to  power  plant ,  additional 
rolling  stock,  &c.— V.  81,  p.  1722. 

Buffalo  Rochester  &  Pittsburgh  Railway. — General 
Manager. — William  T.  Noonan  became  General  Manager 
•July  i.— V.  82,  p.   1039,  .508. 

Canada  Atlantic  Railway. — Listed  in  London. — The  Lon- 
don Stock  Exchange  has  listed  a  further  issue  of  £79,000 
consolidated  first  mortgage  4%  sterling  bonds  of  £200  each. 
—V.  82,  p.  1101,  451. 

Central  of  Georgia  Ry. — Acquisition,  &c. — See  Wrights- 
ville  &  Tennille  RR.  below.— V.  82,  p.  803,  750. 

Central  Railway  of  Peoria. — Successor. — See  Peoria  Rail- 
way below.-  -V.  82,  p.  279. 

Chicago  Peoria  &  St.  Louis  Ry. — Default. — The  payment 
of  the  coupon  due  July  1  on  the  consolidated  bonds  has  been 
"postponed."  A  circular  .signed  by  President  C.  E.  Kimball 
states  that  the  debit  balance  of  .$97,103  reported  June  30 
1905  has  been  largely  increased  and  the  interest  on  the  con- 
solidated bonds  has  not  been  earned.  The  earnings  were 
seriously  affected  by  the  coal  strike,  but,  aside  from  this, 
additional  capital  is  required  to  provide  new  motive  power, 
equipment,  &c.  F.  J.  Lisman  &  Co.,  30  Broad  St.,  are 
asking  the  bondholders  to  communicate  with  them  with  the 
Aiew  of  protecting  their  interests. — V.  82,  p.  627,  623. 

Chicago  Southern  Ry. — Jidy  Interest  Provided. — The  July 
coupons  on  the  5%  $4,000,000  notes  were  met  at  maturity. 

Press  reports  recently  announced  the  sale  to  the  J.  Moss 
Tie  Co.  of  St.  Louis  for  $225,000  of  450,000  railway  ties 
originally  purchased  by  the  Southern  Indiana  interests  (see 
that  companv  below)  for  the  extension  to  Chicago,  etc. — 
V.  82,  p.  48^ 

Chickasha  City  (Ind.  Ter.)  Railway. — Bonds  Offered. — 
Lithgow,  Maher  &  Co.,  16  State  St.,  Boston,  are  offering  at 
par  this  company's  $150,000  20-year  6%  gold  bonds  of 
$1,000  each,  dated  June  1  1906,  and  due  June  I  1926.  In- 
terest payable  semi-annually.  International  Trust  Co.  of 
Boston,  Mass.,  trustee.  "The  funds  derived  from  this  issue 
are  to  be  used  to  cover  the  cost  of  the  construction  and  equip- 
ment of  9  miles  of  first-class  electric  road."  M.  B.  Louthan, 
Chickasha,  is  President. 

Cincinnati  Hamilton  &  Dayton  Ry. — Receivers'  Certificates 
to  Provide  for  Jvly  Interest. — United  States  Judge  Horace  H. 
Lurton,  at  Nashville,  Tenn.,  on  July  2,  authorized  Receive- 
Judson  Harmon  to  issue  receiver's  certificates  dated  July  1 
1906,  bearing  not  exceeding  6%  interest,  and  to  mature  in 
one  year,  in  order  to  provide  the  $551,830  required  for  the 
purpo.se  of  meeting  interest  due  July  1,  as  follows: 


Isgue —  Interest.  \     luisue —  Interest. 

C.H.&D.2d  M.4^7,  ('87)  $45.000|Cin.  Ind.  &  W.  4<;/,   (1903)        893,440 

Refunding  .M.  4%  ('04)  .226,1401  Ind.  Dec.  &  W.  l.st  M.5%  ('95)  79,050 
Dayton  &  .Mich.  5%  ('81)     68,2001      (Total,  $,551,830.) 

Note. — The  Ind.  Dec.  &  West,  coupons  are  being  paid  through  the 
Central  Trust  Co.  of  New  York;  all  the  others  through  J.  I'.  Morgan 
*  Co. 

See  also  Pere  Marfptette  RR.  below.— V.  82,  p.  1440. 

Cincinnati  Northern  Traction  Co. — Allied  System. — See 
Indiana  Columbus  &  East(;rn  Traction  Co.  below.  —  V.  80, 
p.  472. 

Columbus  Grove  City  &  Southwestern  Electric  Ry. — 
Merger. — See   Indiana   Columbus    &    Eastern   Traction   Co. 

below.  — V.  82,  p.  452,   160. 

Columbus  &  Lake  Michigan  RR. — A/cr^er.— See  Indiana 
("olumbus  &  Eastern  Traction  Co.  below.  —  V.  82,  p.  803. 

Columbus  London  &  Springfield  (Electric)  Ry. — Merger. — 
Set!  Indiana  Columbus  ik  I^astern  Tractioti  Co.  below. — 
V.  82,  p.  452,   1()0. 

Columbus  Newark  &  Zanesville  Electric  Ry.— Merger. — 
See  Indiana  Columbus  &  Eastern  Traction  Co.  below. — 
V.  82,  p.  1496,  14.37. 

Cripple  Creek  &  Pueblo  RR. — Application  for  Receiver. — 

The  State  Bank  of  Chicago,  as  mortgage  trustee,  on  June  28 
brought  suit  in  the  United  States  Circuit  (.'ourt  at  Denver 
for  the  foreclosure  of  a  mortgage  of  $2.50,000,  interest  on 
which  amounts  to  $52,900.    The  "Denver  Republican"  says: 

The  comi)any  was  incorijorated  in  1902,  and,  it  is  stated,  receives  an 
income  of  $100  a  day  from  tolls  and  derives  considerable  revenue  from  a 
tunnel  in  Cripple  Creek  u.sed  to  drain  surrounding  mines.  It  is  alleged 
that  becau.se  of  poor  manageiuent  the  officers  have  created  an  unneces- 
sary indebtedness  of  over  $50,000. 

Danbury  &  Bethel  (Conn.)  Street  Ry.— Bonds  Offered. — 
Clarence  E.  Thomp.son  &  Sons,  New  Haven  &  Bridgeport, 
are  offering  for  sale  $75,000  consol.  mortgage  .5s,  dated  May  1 
1906  and  due  May  1  1936;  total  authorized,  $300,000,  of 
which  $200,000  reserved  to  retire  first  mortgage  .5s  due  1914, 
and  the  remainder  issued  for  double-tracking,  coimection 
with  Danbury  &  Harlem  Traction  Co.  (see  below),  &c. 
For  year  ending  June  30  1906  gross  earnings  were  $93,936; 
net,  $37,217.  Fixed  charges  for  coming  year,  $22,7.50  (in- 
surance and  taxes,  $7,7.50;  interest  on  bonds,  $15,000); 
balance,   .surplus,   $14,467. 

Danbury  &  Harlem  Traction  Co. — Bonds  Offered. — A.  N 
Chandler  &  Co.,  New  York,  and  Philadelphia,  are  offering  a 
block  of  the  first  mortgage  5%  gold  bonds,  due  June  1  1933, 
without  option  of  earlier  redemption;  interest  payable  June 
and  Dec.  1.  Knickerbocker  Trust  Co.,  New  York,  trustee. 
A  circular  saj's: 

Total  authorised  issue  $500,000,  secured  by  lu'st  mortgage  on  all 
property  now  owned  or  hereafter  acqtiired.  Denomination  SI  ,000c*.  A 
New  York  corporation;  charter  liberal.  Property  consists  of  about  19 
miles  of  track  on  15  miles  of  private  right-of-way,  50  feet  wide,  from 
Danbury,  Conn.,  to  Goldens  Bridge,  N.  Y.,  connecting  there  with  the 
New  York  ('entral  RR.  (Harlem  division).  Road  practically  straight 
and  grades  easy.  The  line  is  under  construction  in  the  best  possible 
manner,  including  70-poun<l  rails,  standard  ties,  rock  l)a!last,  all  first- 
class  steam  railroad  construction.  It  is  the  intention  to  connect  at 
Golden's  Bridge  with  all  trains  on  the  Harlem  Division,  thus  giving 
Danbury  and  its  suburb.  Bethel,  a  much  more  frequent  service  than 
they  have  at  present,  as  well  as  the  other  towns  along  the  line  a  satis- 
factory outlet,  now  totally  lacking.  The  Harlem  Division  is  a  much- 
traveled  route  and  trains  are  run  with  speed  and  frecpiency.  The  dis- 
tance from  Danbury  to  New  York  City  via  Golden's  Bridge  is  but  60 
miles,  and  a  considerable  saving  of  both  time  and  money  will  be  made 
as  compared  with  the  South  Norwalk  route  (66  miles). 

Danbtuy  and  Bethel  have  about  25,000  inhabitants.  The  district 
produces  over  300  cans  of  milk  per  day,  and  a  rate  of  10  cents  i>er  can 
is  obtainable,  yielding  fully  $10,000  per  annum.  Application  has  been 
made  by  parties  along  the  line  for  power  for  motors  and  for  lighting, 
and  this  will  add  about  $5,000  at  no  other  expense  except  for  coal. — V. 
79,  p.  680. 

Dayton  &  Muncie  Traction  Co. — Merger. — See  Indiana 
Columbus  &  Eastern  Traction  Co.  below. — V.  81,  p.  613. 

Dayton  &  Northern  Electric  Ry. — Merger. — See  Indiana 
Columbus  &  Eastern  Traction  Co.  below. — V.  71,  p.  1269. 

Dayton  Springfield  &  Urbana  Electric  Railway. — Merger. 
— See  Indiana  Columbus  &  Eastern  Traction  Co.  below. — 
V.  82,  p.  804,  452. 

Dayton  &  "Western  Traction  Co. — Merger. — See  Indiana 
Columbus  &  Eastern  Traction  Co.  below. — V.  82,  p.  1437. 

"Denver  &  Inter-Mountain  Railway. — Mortgage — Sale  or 
Lease  of  Road. — Stockholders  were  to  meet  June  4  in  the 
Ernest  &  Cranmer  Building.  Denver,  to  vote  on  the  follow- 
ing propositions,  but  it  is  supposed  the  meeting  was  ad- 
journed without  action: 

(1)  To  authorize  a  general  mortgage  on  the  property  and  franchises, 
to  complete,  extend  and  improve  the  road  and  discharge  the  floating 
debt. 

(2)  To  authorize  the  board  of  directors  to  lease  or  sell  the  road. 

William  Morrison  is  Secretary. — V.  78,  p.  2334. 

Denver  (Col.)  Tramway  Power  Co. — Bonds  Offered. — 
MacDonald,  McCoy  &  Co.,  Philadelphia  and  Chicago,  are 
offering  at  103  and  interest  $248,000  first  mortgage  improvee 
ment  5%,  gold  bonds  of  $1,000  each,  due  April  1  1923,  but 
subject  to  call  at  105  and  interest  after  April  1  1908.  Prin- 
cipal and  interest  guaranteed  by  Denver  City  Tramway  Co. 
A  circular  says  in  substance: 

Total  authorized  issue,  $1  ,.500,000:  outstanding,  $1,233,000;  re.served 
for  future  betterments  and  extensions,  $267,000.  The  bonds  offered 
were  is.sued  to  take  up  the  ($240,000)  prior  lien  fjonds  (V.  82,  p.  1437), 
the  retiring  of  which  makes  these  bonds  a  first  mortgage.  The  property 
consists  of  a. modern  electrical  power  plant  of  12,000  H.  P.  capacity, 
constructed  upon  its  own  plot  of  ground  and  furnishing  all  the  power 
used  by  the  Denver  City  Tramway  Co.,  which  leases  the  property.  See 
"Street  Railway"  Section. 
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Franchises. — Press  dispatches  from  Denver  state  that  tlie 
Supreme  Court  of  Colorado  on  July  2  granted  writs  of  nmhi- 
bition  enjoining  District  Ju<iges  John  I.  MuUins  and  Frank 
T.  Johnson  from  taking  proposed  steps  to  investigate  alleged 
frauds  at  the  city  election  on  May  15.  This  is  supposed  to 
establish  the  validity  of  the  franchises  of  the  Denver  City 
Tramway  and  Denver  (las  <t  Electric  Co.  voted  at  the 
election.      V    S2,  p.  14;i7;    V.  SO,  p.  S71. 

Dublin  &  Southwestern  RR. — Sold. — See  Wrightsville  & 
TennilleUR.  below. 

Erie  (Pa.)  Rapid  Transit  Street  Ry. — Fonclo.-iun. —Thv 
"  Phihidelphia  Record"  of  July  .i  .-^ays: 

Till"  Colonial  Irusl  Co.  of  riuliidelpliia,  trustee  of  tlie  iiU)rtKa«t'  cov- 
ering the  $350. IKH)  bond  is.sne,  yesterday  instituted  foreclosure  pioceed- 
iiiirs  as;ainst  the  company  in  Conmioti  rieas  Court  No.  1 .  Henry  K.  Wal- 
ton WHS  appoittted  receiver  early  in  1904  and  was  empowered  to  issue  re- 
ceivers  certiticates  to  an  amount  not  exceeding;  .«2S,()00.  These  certili- 
«ites  are  outstanding  and  mipuid.  On  June  18  the  court  Krauli-d  a  rule 
to  show  cause  why  the  road  should  not  lie  sold  to  pay  the  certilii'ates, 
the  property,  however,  to  remain  subject  to  the  lien  of  the  morlKatre  for 
$,sr>0.()()0.  The  trustee  is  advi.sed  that  it  is  entitled  to  proceed  by  an- 
eiiuity  suit  to  foreclose  the  inortKaRe  and  that  it  is  to  the  interest  of  the 
tioiidiiolders  that  such  suit  should  be  proceeded  with. — V.  77,  p.  2:{8i). 

Ft.  Wayne  Van  Wert  &  Lima  Traction  Co. — Allied  Si/.stcm. 
— See  Indiana  Colutni)us  it  lOasteni  Traction  Co.  h(>low. — 
V.  S_'.  p.  S04.  691. 

Ft.  Wayne  &  Wabash  Valley  Traction  Co. — Allied  System. 
— See  Indiana  Columbus  ct   Eastern  Traction  Co.  below. — 


V.  S-. 


!>• 


1101 


Ooffs  Falls  Litchfield  &  Hudson  Street  Railway.  —  Mort- 
gage.— This  company,  which  the  .Manchester  (N.  H.)  Trac- 
tion Light  &  Power  Co.  recently  contracted  to  purchase 
(V.  82.  p.  1488),  has  made  a  mortgage  to  the  American  Loan 
&  Trust  Co.,  Boston,  as  tru.stee.  to  secure  an  i.ssue  of  .1800,000 
0%  bonds.— V.  77,  p.  2098. 

Grand  Trunk  Ry. — Guaranteed  Bonds. — See  Montreal 
Wareliousing  Co.  under  "Industrials"  below. — V.  82,  p. 
1437.  1040. 

Hocking  Valley  Ry. — Payment  oj  Participation  Certijicates. 
— The  .'?7. 270. 410  3-year  5%  participation  certificates  issued 
by  J.  P.  Morgan  &  Co.  to  finance  the  purchas^e  of  $0,924,200 
of  the  outstanding  $11,000,000  common  stock  by  five  rail- 
road companies  were  paid  at  maturity  on  June  28.  Each  of 
the  roads  concerned  will  receive  the  share  of  the  stock  to 
which  it  is  entitled,  viz.,  Pittsburgh  Cincinnati  Chicago  & 
St.  Louis,  two-sixths,  and  the  Baltimore  &  Ohio,  Chesapeake 
&  Ohio.  Lake  Shore  <fe  Michigan  Southern  and  Erie,  each 
one-sixth.— V.  82,  p.  1437,  1268. 

Houston  &  Texas  Central  RR. — Reduction  of  Rates  Tem- 
porarily Enjoined. — Judge  A.  P.  McCormick  in  the  Circuit 
Court  for  the  Western  District  of  Texas  on  June  25  issued  an 
injunction  temporarily  restraining  the  Railroad  Commission 
of  Texas  from  putting  into  effect  the  reduction  of  passenger 
rates  from  3  cents  to  2J4  cents  per  mile  on  the  compan.y's 
lines.  Under  the  circular  of  the  Commis.sion,  No.  4,  pro- 
mulgated May  30,  the  reduction  was  to  take  place  on  July  1. 
The  f)rder  is  returnable  on  July  16.  See  editorial  remarks 
in  the  "Chronicle"  last  week  on  page  1464.  —  V.  82,  p. 
1496.  751. 

Hiiron  &  Ontario  Ry. — Proposed  Bond  Issue. — The  share- 
holders will  meet  at  room  134,  Confederation  Life  Building, 
Toronto,  on  July  27,  to  authorize  an  issue  of  first  mortgage 
bonds.— V.  82,  p.  568. 

Indiana  Union  Traction  Co. — Allied  System. — See  Indiana 
Columbus  &  Eastern  Traction  Co.  above. — -V.  82,  p.  1102, 
1040. 

IndianapoUs  &  Cincinnati  Traction  Co. — Receivership. — 
At  Indianapolis  on  July  2  Judge  Vin.son  Carter,  of  the  Su- 
perior Court,  on  the  application  of  William  M.  Frazee,  one; 
of  the  directors,  appointed  President  and  General  .Manager 
Charh  s  L.  Henry  as  receiver,  and,  it  is  said, instructed  him 
to  proceed  with  the  construction  of  the  road,  extensions  to 
Conner.'jville  and  Greensburg  being  nearly  completed.  The 
following  statement  was  authorized  by  the  directors: 

No  suits  afrainst  the  romiiany  are  pendine  and  none  is  threatened:  the 
receipts  on  the  .Shelhyville  line  show  an  increase  of  14'^';  for  the  lirst  si.x 
rnonth.s  of  I90(i  over  the  same  jjeriod  in  190.t:  the  receipts  on  the  Rush- 
ville  line,  which  began  operation  into  Indiauapohs  July  1  1905,  will 
show,  i;  is  e.stimalefi,  a  pain  of  ai)proxiinately  20';  over  last  year's  re- 
ceipts. The  only  rea-son  for  the  receivership  is  that  the  directors  and 
tho.se  chiefly  interested  find  it  impo.ssible  to  sell  the  bonds  (now  largely 
held  by  ()er.sons  who  originally  took  them  \Hider  syndicate  subscription), 
for  the  reason  that  too  large  a  profiortioii  of  the  expense  of  construction 
Ls  represented  by  the  bonds,  and  for  that  rea.sou  it  will  be  necessary  to 
arrange  for  a  reatiju.stment  so  that  part  of  the  bondeil  debt  shall  be 
represented  by  i)referred  stock  or  .second  mortgage  consolidated  bonds. 
By  doin','  this  the  bonds  can  be  marketed  at  a  good  price  and  money  pro- 
vided for  finishing  the  two  extensions  now  tmder  way.  It  will  not  \h- 
necessary  to  .sell  the  property  unfler  the  receivership  \uiless  it  is  im- 
po.s,sible  to  get  a  voluntary  agreement  to  the  readjustment  plan  with  all 
the  bondholders. 

The  "Indianapolis  News"  says:  "It  is  stated  l)y  the  di- 
rectors that  no  readjustment  of  the  finances  of  the  Shclby- 
ville  line  (Indianapolis  &  Southeastern  Traction  Co.,  le!i.xed 
— Ed.  I  will  be  necessary."— V.  81  ,  p.  668. 

Indianapolis  &  Eastern  Electric  Ry.  —Allied  System.— Hoc 
Indiana  Columbus  &  Eastern  Traction  Co.  below. — V.  81, 
p.  975. 

IndianapoUs  &  Martinsville  Rapid  Transit  Co. — Allied 
System. — See  Indiana  Columbus  <t  Eastern  Traction  Co. 
below.— V.  81,  p.  1848. 

Indianapolis  &  Northwestern  Traction  Co. — Allied  System. 
— See  Indiana  Columbus  &  Eastern  Traction  Co.  above. — 
V.  82,  p.  49. 


Indiana  Columbus  &  Eastern  Traction  Co.— Bonds  Offered. 
—  Drcxel  it  Cn.,  I'hiladelphia,  and  Iv  H.  Rollins  it  Sons, 
Boston,  Chicago,  Denver  and  San  Francisco,  are  olfering  at 
97  and  interest  $4,900,000  "general  and  refun(Jing  mortgage" 
r>%  gold  bonds  of  $1,000  each,  dated  May  1  1906  and  due 
May  1  1926,  entire  i.ssue,  but  no  part  thereof,  redeemable 
at  105  and  interest  May  1  1911,  or  on  any  interest  date  there- 
after. Interest  payable  May  1  and  Nov.  1.  Coupon  bonds; 
|)rincipal  may  be  registered.  Interest  payable  at  the  olfice 
of  truste(\  The  Pennsylvania  Company  for  Insurtinces  on 
Lives  it  Granting  .\nnuities,  Philadelphia,  Pti.  Common 
.stock  is  .$11,000,000;    preferred  .stock,  $1,000,000. 

President  W.  Kesley  Schoepf,  Cincinnati,  Ohio,  June  23 
1906.  writes  in  substance: 

Total  authorized  bond  i.ssue  _ .$12,000,000 

Keserved  for  retirement  of  underlying  bonds $2,908,000 

(Of  these  underlying  bonds  stifticient  are  held 
for  exchange  as  soon  as  the  new  bonds  are  de- 
livered   to    reduce    the    underlying   bonds    to 
$1,250,000.) 
'I'o  be  pre.sently  i.ssued   for  the  acquisition,  con- 
struction and  extension  of  lines,  power,  equip- 
ment ,  terminals  and  other  improvements 4,992,000     7,900,000 

Held  for  additional  improvements,  extensions  and  better- 
ments (see  below)  _ $4,100,000 

'I'lie  trust  deed  provide  that  before  the  next  $500,000  bonds  are  issued 
the  net  income  of  the  company  must  be  e(inivalent  to  1.4  times  the 
interest  charges  on  all  of  the  bonds  outstanding  and  tho.se  to  be  Issued, 
and  for  the  remaining  .'*;5,t>00,00()  the  net  earnings  must  be  ecpiivalent 
to  l^i  times  the  interest  charges  on  all  bonds  outstanding  and  tho.se  to 
be  issued. 

Mileage,    Including   Leased    Lines. — The    company    is    a    corporatioa 
formeil  under  the  laws  of  Ohio  for  the  purpose  of  consolidating  by  owner- 
ship and  lease  the  following  electric  railway  properties: 
Cohunbiis   Newark    it   Zanesville,   from   Colutrdjus,   through 
Newark  to  Zanesville,  including  aijproxiinately  W  miles  of 
city  lines  in  Newark  and  Zanesville,  also  the  lighting  com- 
nany  in  Zanesville  (V.  82,  p.  1496;  14.37:   V.  80,  p.  12.34). J9t). 48  rnile.s. 
Columbus  London  &  Springfield,  from  Columbus  to  Spring- 
field, including  a  valuable  standard-gauge  interurban  loop 

in  the  business  section  of  Columbus  (V.  82,  i).  452,  ItiO) 57.4,3 

(Columbus  (Jrove  Citv   &  Southwestern,  from  Columbus  to 

Morgans  (V.  82,  p. "4.52,  160) 10.70 

l>ayt()n  Springfield  &  Urbana,  from  Springfield  to  Dayton, 
with  branch  to  Urbana,  including  25  miles  of  double-track 
to  be  constructed  between  Dayton  and  Springfield  (V.  82, 

p.452,lti0:   V.  7t),  p.  212)...! 78.83 

Urbana  Bellefontaine   &   Northern,  from  Urbana  to  Belle- 

fontaine  (V.  82,  p.  511  .  162;    V.  76,  p.  213) 21.46 

Springfield  &  Western,  from  Medway  to  New  Carlisle  (V.  82, 

p. 1158) 4.89 

Dayton  &  Northern,  from  Dayton  to  Greenville  (V.  71,  p. 

1269) : 42.50 

That  portion  of  The  Dayton  <fc  Mimcie  from  Greenville  to  the 

Ohio  and  Indiana  State  line  at  Union  City 12.00       " 

Davton  iV-  Western,  from  Dayton,  Ohio.,  to  Richmond,  In- 
diana (V.  82,  p.  1437) X42.50 

Kxten.sion  from  Bellefontaine  to  Lima 32.00 

Electrification  of  existing  steam  line  from  Lima  to  Defiance 
(recently  the  Columbus  &  Lake  Michigan  RR.  (see  V.  82, 
p .  803  .—Ed . ) 40.00       " 

Total  (of  "vhich  138.98    in.  under    lease    and    305.81    in. 
owned) 444. 79 

X  Operated  under  lease  as  below  stated. 

Of  the  above  total  mileage  the  following  properties  are  held  and  oper- 
ated under  lea.ses  practically  perpetual: 

ill)  Columbus  Newark  &  Zanesville,  96.48  miles,  whose  entire  common 
stock  (being  all  the  stock  excepting  $500,000  pref.  stock)  will  be  owned 
by  The  Indiana  Columbus  &  Eastern  Traction  Co.  and  pledged  as  addi- 
tional .security  to  the  above  issue;    and 

(b)  Davton'  &  Western,  42,'<i  miles;  total  mileage  held  under  lease, 
138.98. 

The  remaining  305.81  miles,  with  all  property  now  owned  or  hereafter 
accpiired,  and  the  leaseholds  last  above  named,  are  mortgaged  as  security 
for  the  above  issue  of  bonds,  subject  only  to  certain  underlying  bonds 
on  the  iJi-operties  between  Coluiid)Us  and  Dayton,  which,  under  contract, 
are  reduced  to  an  amount  not  exceeding  .$1,250,000.  and  which  in  the 
near  futiu-e,  it  is  hoped,  will  lie  wholly  retired.  It  will  be  noted  that 
with  the  entire  ,$7,900,000  bonds  outstanthng  the  bonded  debt  per  mile 
of  road  reckoned  as  .single  track  will  be  .?25,833.  The  great  [jreponder- 
ance  of  trackage  of  this  company  is  laid  upon  rights  of  way  owned 
by  the  comiiany,  who.se  policy  it  will  be  to  steadily  accjuire  its  own  rights 
of  way.      In  the  various  cities  and  towns  liberal  franchises  are  enjoyed. 

The  total  urban  population  .served,  with  no  allowance  for  rural  districts 
outside  of  cities  and  \illages,  is  approximately  550,000.  The  section 
served  between  the  Ohio  and  Indiana  State  line  on  the  west  and  Zanes- 
ville on  the  east  and  Defiance  on  the  north  is  one  of  the  most  prosperous 
areas  industrially  and  agriculturally  in  the  United  States.  It  incluiles 
the  heart  of  Ohio,  the  total  population  of  which  in  1900  was  4,157,545. 
C'onnection  is  made  at  Lima,  Richmond  and  Union  ("ity  with  propertie.s 
lying  on  the  west  in  Indiana,  having  an  ai)i)roximate  mileage  of  939. H9, 
and  at  Dayton  with  the  (Cincinnati  Northern  Traction  Co.  (V.  80,  p.  472). 
running  south  to  Cincinnati,  anil  at  Lima  with  the  Lima  &  Toledo 
(V.  82,  p.  692;  V.  81,  p.  155),  under  construction  north  to  Toledo,  all 
of  which  properties  are  controlled  by  the  same  interests  that  own  and 
administer  the  Indiana  Columbus  &  Eastern  Traction  Co.,  the  result 
being  that  the  same  policy  of  management  is  apjilied  to  over  1  ,<)39  mile.s 
of  interurban  roads  connected  and  allied  in  the  two  States  of  Ohio  and 
Indiana. 

Edrniiiqs. — The  earning  capacity  of  the  properties  of  the  company  is 
estimateii  by  Sanderson  &  Porter,  of  New  York  City,  and  the  writer 
for  the  first' full  year  of  concentrated  mana^iement  as  follows: 

Gro.i.v  Net  Rental     Int. on  hdx .    Balance, 

Estimate  of ~       Earnings.      Earnings.      Cfiargvs.  ($7 .900,000)  Siiriilus. 
Sanderson  &  Por- 
ter .    ._        $2,0.50,000     $879,000     $302,205     $395,000     $181,795 
Pres.  Schoepf  2,1.50,000       967, .500       302,205       395,000       270,295 

Improvcmcntx.  —  From  the  proceeds  of  the  above  bonds  |)ro\ision  has 
been  made  for  the  construction  of  a  line  from  Lima  to  Bellefontaine, 
and  for  tlu'  eh  rlrification  of  the  steam  road  from  Lima  to  Defiance,  and 
also  for  the  expenditure  of  apj)roximately  $1,000,000  for  improvement 
of  road-bed,  track,  power,  equii)ment  and  terminal  facilities.  It  is  the 
intention  to  erect  as  soon  as  i)ossible  terminal  stations  ut  Dayton, 
Springfield  and  Columbus  similar  to  that  in  Indianajiolis. 

General  Commentx. — The  concentration  of  ownership  of  the.se  various 
Ohio  lines  insures  the  greatest  economy  both  in  operation  and  construc- 
tlr)n.  The  result  is  an  electric  transportation  .system  in  grades,  align- 
ment, rights  of  way  and  construction  of  the  same  high  staiulard  as  ha,s 
been  established  by  steam  roa<ls.  The  company,  however,  is  not  com- 
petitive with  the  steam  roads,  nor  i)roposing  to  handle  heavy  or  through 
freights,  but  onlv  express  matter,  the  distribution  for  department  .stores, 
i.roduce,  milk  aiid  other  light  freights,  for  which  it  Is  particulurlv  fitted. 
The  belief  that  the  building  up  of  large  allied  systems,  .serving  ths  par- 
ilcular  territory,  would  produce  most  satisfactory  re.sult9    led  to  tlie 
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creation  of  the  Indiana  Union  'I'raclion  ('o.  (sec  jiagt-  OOS  of  "Street 
Railway"  Hection — Ed.),  tlie  Waba.sli  Valley  (see  map,  etc.,  of  I'ort 
Wayne  &  Wat)asli  Valley  'I'raction  Co.  in  ".Street  Kailway"  Section; 
also  see  V.  78,  p.  2011;  V.  79,  p.  2747.  -Kd.),  and  the  Central  Indiana 
systems  (see  Indianapolis  A  Northwestern  Traction  (Jo.,  Indianapolis  <t 
Martinsville  Rapi<l  Transit  Co.  and  Indianai)olis  &  Kastern  lilcciric  Ry. 
in  V.  81,  p.  97a;  also  ".Street  Railway"  Section. — lOd.),  and  the  acquisi- 
tion by  the  same  interests  of  lines  soiilh  from  Dayton  to  (lincinnati, 
north  from  Lima  to  Toledo  ((.see  Cincinnati  Northern  Traction  Co.  in 
"Street  Railway"  Section. — Ed.),  an<l  west  from  Lima  to  Fort  Wayne 
(,see  Fort  Wayne  Van  Wert  <fe  Lima  Traction  Co.  in  V.  82,  p.  C.Ol  .  804; 
also  ".Street  Jtailway"  Section.  -  lOd .)  The  various  allicil  .><ystems 
described  above  have  ii  total  injicak'e  in  the  two  .Slates,  inchnliiiK  contem- 
idated  exten.sions,  of  1  ,KH}AH)  miles,  .serviriu  an  urban  noj)ulation  of  not 
less  than  1,(170,000  and  a  rural  jiopulation  ot  not  less  than  4.''j0,000. 

Due  weight  should  also  be  Kivcn  to  the  fact  that  the  owners  of  this 
property  are  operators  and  owners  of  propeities,  not  i)roinoters  and  seller 
of  properties,  and  nuist  look  for  their  profit  to  the  development  of  the 
business  which  will  nItinuUcly  enable  tfiem  to  receive  returns  ui)on  their 
inveslment   in   llie  slock.      V.'  M2,   p.    149<i,   14:i7. 

Inland  Empire  Ry.  of  Spokane,  Wash. — Stock  Offered — 
Chnrujc  in Oul.stdndim/  I.s.sucs. — Charles  IIciul  &  Co.  and  Par- 
kin.son  &  iitirr,  Host.ori  and  N('\v  York,  arc  offering  Ji  l)l<)ek  of 
5%  proforred  stock  at  par,  with  a  2.5%  boiiu.s  in  common. 
Authorized  capital:  Preferred  stock,  .^10,000,000;  common 
stock,  .$10,000,000;  con.solidated  mortgage  5%  bonds,  $10,- 
000,000,  which  are  to  be  held  in  the  trcastiry  to  provide  for 
future;  construction  and  iinprovtMiients  and  to  retire  at  ma- 
turity .1,3,800,000  bonds  of  the  underlying  com!)aiiies  (see 
page  9.3  of  ".Street  Railway"  Section).  A  circular  say.s  in 
substance: 

The  comi)any  has  [)roposed  to  issue  about  .S4, 000, 000  [ireferred  and 
$6,000,000  com'mon  stock  to  i)r()vide  for  the  excluuit.'e  of  stock  in  the  con- 
stituent companies  and  for  sundry  improvemeids  to  the  projx-rty.  But 
as  the  stockholders  in  the  underlying  companies  to  a  large  extent  have 
elected  to  take  all  common  stock,  the  amount  now  issued,  including  this 
offering,  is  about  S2,2,'")0,000  preferred  and  87,200,000  c(mnnon.  The 
pref.  stock  will  b(;  entitled  to  5''(  .  cunuilati\e  after  five  years,  and  after 
5%  has  been  paid  on  the  common  will  share  pro  rata  with  the  common 
up  to  7%.  The  last  issue  of  stock  completes  and  fully  equips  all  the  mile- 
age contracted  for  to  this  date.  The  company  is  at  present  earning  its 
fixed  charges  and  more  than  .5";,  on  the  outstanding  pref.  stock,  and  its 
avowed  policy  is  to  begin  paying  dividends  at  the  rate  of  5%  next  Janu- 
ary. By  the'end  of  the  second  year,  when  the  proi)erties  are  in  full  opera- 
ticin.  it  is  expected  tliat  there  will  be  a  sufficient  suri)lus  to  warrant  pay- 
ing dividends  on  the  common  stock.     See  V.  82,  p.  928,  1040.  i:i22. 

Kansas  City  Southern  Railway. — Transfer  of  Canal  to 
Government — Port  Arthur  to  Be  a  Port  of  Entry. — The  com- 
pany has  formally  accepted  the  recent  Act  of  Congress  by 
which,  in  consideration  of  the  company's  transferring  to  the 
Government  the  Port  Arthur  canal.  Port  Arthur  is  to  be 
made  a  port  of  entry,  thus  greatly  facilitating  the  company's 
export  and  coastwi.se  traffic. ~V.  82,  p.  1379,  1102. 

Knoxville  (Tenn.)  Railway  &  Light  Co. — Plan  for  Holding 
Company. — See  American  Cities  Railway  &  Light  Co.  above. 
—V.  82,  p.  1438. 

Lehigh  Valley  RR. — Increase  of  Stock  by  Subsidiary. — See 
Lehigh  Valley  Ry.  of  New  York  below.— V.  82,  p.  1379,  1157. 

Lehigh  Valley  Ry.  of  New  York. — New  Stock. — The  New 
York  State  Railroad  Commission  has  authorized  this  com- 
pany to  increase  its  capital  stock  from  .110,000,000  to  $11,- 
200,000  in  order  to  reimburse  the  Lehigh  Valley  RR.,  the 
lessee  of  the  railwaj',  for  money  expended  on  the  property  in 
betterments. — V.   77.  p.    196. 

Lima  &  Toledo  Traction  Co. — Allied  System. — See  Indiana 
Columbus  6z  Eastern  Traction  Co.  above. — V.  82,  p.  692. 

Little  Rock  (Ark.)  Railway  &  Electric  Co. —Plan  fpr  Hold- 
ing Company. — See  American  Cities  Railway  &  Light  Co. 
above.— V.  82,  p.  1438. 

f-  Louisville  &  Nashville  RR. — Sale  of  Birmingham  Southern 
RR. — See  the  Tennessee  Coal,  Iron  &  RR.  Co.  under  "In- 
dustrials" below.— V.  82,  p.  1212,  1040. 

Lowell  &  Fitchburg  Street  Ry. — Stock  and  Bonds. — The 
Massachusetts  Railroad  (i'ommission  has  authorized  this 
company  to  issue  $200,000  of  its  $240,000  capital  .stock,  and 
also  $200,000  bonds.  A  mortgage  has  been  made  to  the 
United  Security  Life  Insurance  &  Trust  Co.  of  Philadelphia, 
as  tru.stee,  to  secure  an  issue  of  $1,000,000  5%  gold  bonds 
of  $1,000  each,  dated  Jan.  1  1906  and  due  Jan.  1  1926,  but 
subject  to  call  at  any  interest  period  at  10.5  and  interest; 
interest  payable  July  1  and  Jan.  1  in  Philadelphia;  amount 
out.standing,  $200,000.  The  line,  which  was  recently  com- 
pleted, forms  a  connection,  14  miles  in  length,  between  the 
Lowell  lines' and  the  Fitchburg  Systein  at  Ayer,  Mass.  The 
company  also  holds  franchises  for  a  road  between  Ayer  and 
Concord,  Mass.,  11  miles,  and  Ayer  and  Nassau,  N.  H., 
14  miles.  President,  Albert  L.  Register,  Ardmore,  Pa. 
General  office,  53  State  St.  (room  1021),  Boston,  Mass,  care 
of  its  counsel,  A.  H.  Brooks,  Esq. — V.  81,  p.  1849. 

Manchester  (N.  H.)  Traction  Light  &  Power  Co. — Mort- 
gage for  Subsidiary . — See  Goffs  Falls  Litchfield  &  Hudson 
Street  Railway  above.— V.  82,  p.  1438,  1389. 

Media  Middletown  Aston  &  Chester  Electric  Ry. — Leased 
— See  I^hiladelphia  Rapid  Transit  Co.  below. 

Memphis  (Tenn.)  Street  Ry. —Proposed  Holding  Company. 
— See  American  Cities  liailway  &  Light  Co.  above. — V.  82, 
p.    1496. 

Minneapolis  &  St.  Louis  RR. — Offering  of  5-year  Gold  Notes. 
—  K(\iii.  \'nn  Cortlandt  <t  Co.,  New  York,  and  Plympton, 
Gardiner  &  Co.,  New  York,  Chicago  and  Boston,  are  offer- 
ing at  99  and  interest  the  $5,000,000  5-year  5%  gold  notes, 
fully  described  in  V.  82.  p.  392,  692,  1102.  These  notes  are 
dated  Feb.  1  1906  and  mature  Feb.  1  1911  but  are  subject  to 
call  on  and  after  Feb.  1  1908  at  par  and  accrued  interest. 
The   company   is   now   extending  its   profitable   Watertown 
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Division  250  miles  westward  to  the  Mi.«.souri  River  at  Le  Beau, 
8.  D.,  on  the  (?dge  of  th(!  Cheyenne  River  Indian  Reservation 
("shortly  to  be  opened  f(jr  .settlement)  and  northwesterlj-  to 
Leola,  S.  I).  These  new  lines-  are  being  constructed  by  the 
.Minnesota  Dakota  &  Pacific  Ry.  Co..  whose  securities  arc 
jjledgcd  to  .secure  the  notes,  viz.:  86.2.50,000  first  mortgage 
goifl  4%  bonds  pledg(!d  at  80%  of  par.  and  the  entire  capital 
stock.  The  proceeds  of  the  notes  will  be  paid  out  by  the 
Central  Trust  Co.,  trustee,  only  as  the  now  mileage  i.s  con- 
structed. 

ICdrrdngs. — For  the  eleven  months  ending  May  31 : 

11  .V/o.s.                 GroKK.  Net.  Olli.lvc.    FiiedCtigi'x.  Iial..Sur. 

1905-06              ?:{,:i99,995  SI  .279,029  8171, :198      $1,004,604      S445,82.'i 

1904-05.  2,765.511  996,036  116.569  929.048  183,557 
— V.  82,  p.  1212,  1 102. 

Minneapohs  St.  Paul  &  Sault  Ste.  Marie  Ry. — Independent 
Line  into  Si .  Paul. — The  comjKiny  has  begun  the  (-(instruction 
of  a  line  into  St.  Paul  to  replace  the  present  trackage  (ner 
the  Northern  Pacific.     The  "Railroad  Gazette"  says: 

The  (-ost  of  the  line  will  be  about  $2,000,000.  The  plans  call  for  the 
building  of  a  double-track  2}^  miles  from  the  Soo  .Junction  west  of  the 
('Ortlandt  St.  bridge,  to  the  terminal  oroperty.  which  has  been  bought  at 
7tli  and  Kittson  streets.  Near  the  Westminster  bridge  it  will  be  nec<is- 
sary  to  build  a  tunnel  1 ,500  feel  long  under  the  (Ireat  Northern  ami  North- 
ern Pacific  tracks.  There  will  be  a  number  of  bridges  over  im[(ortant 
tiioroughfares.-  V.  82.  [).  869,  629. 

Mississippi  Central  RR. — Bonds  Offered. — Harvey  Fi.sk  k 
.Sons  are  offering  at  par  and  interest  $250,000  of  the  first 
mortgage  gold  .5s  dated  July  1  1905;  authorized  i.ssue, 
$5,000,000;  is.sued  and  out.standing,  $1 ,680,000.  See  fui^her 
particulars  in  V.  82,  p.  161,  1323. 

Earnings. — The  earnings  for  the  last  three  calendar  years 
and  for  the  four  months  ending  May  I  1906  and  1905  com- 
pare as  follows: 

Period  Groxs  Net  Dednction.i- 

Covcred.       Enrningn.       Earnings.         Taxes. 
Year  1905_.  .$:i90,4:i5  $191,265  84,729 

Year  1904 _    _     313,1,50  180,284  3.640 

Yearl903-__     192,333  78,573  2,773 

4  mos.   1906_     151,162  77,721  1,604 

4  mos.   1905_     122,199  55,166  2,020 

Interest    on    the    outstanding    bonds    at    present 
$84,000  per  annum.— V.  82,  p.  161.  1323. 

Nashville  (Tenn.)  Railway  &  Light  Co. — Holding  Company 
Plan. — See  American  Cities  Railway  <fe  Light  Co.  above. — 
V.  82,  p.  1438. 

Peoria  (111.)  Railway  Co. — Bonds  Offered. — This  company 

was  recently  (M-ganized  under  the  General  Railroad  Act  of 
the  State  of  Illinois  and  succeeded  the  Central  Railway'  Co. 
of  Peoria  (V.  82,  p.  279).  MacDonald,  McCoy  &  Co., 
Chicago,  are  offering,  at  prices  to  yield  the  investor  4%%., 
$2,750,000  "first  and  refunding"  5%  gold  bonds,  with  prin- 
cipal and  interest  unconditionally  guaranteed  by  endorse- 
ment on  each  bond  by  the  Illinois  Traction  Co.  Bonds  dated 
June  20  1906.  Interest  payable  February  and  August  at 
Chicago  or  New  York.  Denomination  $l,000c*.  Chicago 
Title  &  TrustCo.,    Chicago,  tru.stee.     A  circular  says: 

■  Estimated  population  .served,  905,000,  viz.:  Peoria  Railway  Co.,  95,- 
000;  llUnois  Traction  Co.,  810,000.  Capital  stock  of  Peoria  Rv..  SI  .- 
000,000.  Bonds  authorized,  $3,600,000;  held  by  trustee  to  refund  a  like 
amount  of  Centra!  Kailway  Co.  5s,  $570,000;  held  l)y  trustee  for  future 
betterments  and  exten.sions,  §280,000;  outstanding,  S2, 750, 000.  Bonds 
mature  in  annual  instalments  on  Feb.  1,  viz.:  1907,  .§20,000;  1908,  .?25,- 
000;  1909,  .'$30,000;  1,910,  835,000;  1911,  S55,000;  1912,  860,000;  1913, 
.S65,000;  1914,  870,000;  1915,  875,000;  1916,  880,000;  1917,  .S85.000; 
1918,  S95,000;  1919,  8100,000;  1920.  8105,000;  1921,  8110,000;  1922. 
8115,000;  1923,  8120,000;  1924,  8125,000;  1925,  8130,009;  1926,  81  ,-250.- 
000.  Subject  to  call  on  any  interest  date  at  105  and  accrued  interest. 
The  surplus  earnings  of  the  companies  for  the  year  1905  were  over  4, ^ 
times  the  interest  cliarge  on  the.se  bonds.  Interim  bonds  will  be  ready 
for  delivery  about  July  15  which  will  be  exchangeable  for  permanent 
bonds  as  soon  as  they  can  be  engraved . — V.  82,  p.  1.269. 

Pere  Marquette  RR. — Receiver's  Certificates  for  Interest 
Payments. — Judge  Lurton  at  Nashville,  Tenn.,  on  July  2 
is  said  to  have  authorized  Receiver  Harmon  to  issue  $419,000 
receiver's  certificates  to  provide  for  bond  interest  due  Jul}-  1. 
The  following  coupons  due  that  day  are  being  paid  at  the 
office  of  J.  P.  Morgan  c^  Co.:  Con.solidated  mortgage  4.s 
dated  1901;  refunding  mortgage  4s  dated   1904. 

Flint  &  Pere  Marquette  Toledo  Division  coupons  due 
July  1  are  being  paid  at  the  International  Trust  Co.,  Boston,, 
and  funds  have  been  depo.sited  with  the  St.  Louis  Union 
Trust  Co.,  St.  Louis,  for  pa3Mnent  July  1st  coupons  of  Pere 
Marquette  collateral  trust  4s  dated  1903  {7iot  1904).— V.  82, 
p.   1157,  1102. 

Philadelphia  Rapid  Transit  Co. — Lease. — The  "Philadel- 
phia Record"  of  July  1  makes  the  following  announcement: 

Tiie  company  has  lea.sed  for  999  years  the  Philadelphia  Morton  & 
Swarthmore  and  the  Media  Middletown  .\ston  &  Chester  Electric  .Street 
RR.  lines,  and  will  begin  their  operation  to-day.  While  the  terms  of 
the  leases  have  not  been  disclosed,  they  are  said  to  be  based  upon  a  slid- 
ing scale  of  earnings.  The  two  linesoperate  about  25  miles  of  track. 
For  the  present  the  two  lines  will  be  operated  independently,  but  steps 
are  to  be  taken  immediately  to  inaugurate  through  service  between  Front 
St..  this  city,  and  Media  and  Chester.  Ultimately  it  is  the  intention  of 
the  Rapid  Tran.sit  Company  to  extend  the  elevated  system  out  Woodland 
Ave.  from  32il  St.  and  establish  a  fast  suburban  service  for  Media  and 
Chester. 

The  stock  of  both  companies  has  been  held  ]irincip-ally  l)y  an  English 
svmlicate  engaged  in  street  railway  building.  That  of  the  Philadelphia 
Morton  it  Swarthmore  line  is  S600.000,  of  wiiich  8250,000  has  been  is- 
sued, and  the  funded  debt  is  8500,000.  The  Media  Middletown  Aston  & 
Chester  Co.  has  an  authorized  capital  of  8250,000,  of  which  8205.300  has 
been  issued,  and  a  bonded  indebtedness  of  8210,000. — V.  82,  p.  14.39, 
1323. 

Railroad  Rate  Bill. — Restriction  on  Passes — Railroads  Not 
to  Carry  the  Product  of  Their  Own  Coal  Mines  after  May  1 
1908. -^The  Railroad  Rate  Bill,  which  went  into  effect  on 
June  29,  enlarges  the  powers  of  the  Inter-State  Commerce 
Commission  in  its  control  over  rates  and  brings  under  the 
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Commission  express  companies  and   sleeping-ear  eonipanies. 

It  restricts  the  giving  of  passes  and  also  provides  as  follows: 

From  and  after  May  1  190S  it  shall  be  imluwful  for  any  railroad  com- 
pany to  transport  fioin  any  State,  Territory  or  the  District  of  Colmnhia 
to  any  other  State.  Territory  of  the  District  of  Columhia,  or  to  any 
foreiirii  country,  any  article  or  commodity  other  than  timber  and  the 
manufactured  "products  thereof,  manufactured,  mined  or  produced  by 
it.  or  muler  its  autliority,  or  which  it  may  own  in  whole  or  in  part,  or  in 
which  it  may  have  any"  interest .  direct  or  indirect,  except  such  articles 
or  commodities  as  may  be  necessary  and  intended  for  its  use  in  the  con- 
duct of  its  business  as  a  common  carrier. 

Railway    Construction.  -Statement     for    Halj-Year. — The 

'■Railway  Age,"  Chicago,  Jime  29  190G,  reports  in  substance: 

Uuilway  building  in  the  United  States  is  i)rotrressins  on  a  more  ex- 
tensive scale  than  for  many  years  past  ai^d  the  mileage  of  track  laid  on 
new  lines  diiriiii;  the  first  half  of  the  year  is  icreater  than  that  of  any 
similar  period  for  the  past  fifteen  years,  with  the  exception  of  1902, 
when  2,:^14  miles  of  track  were  completed  from  Jan.  1  to  ,Iuue  30.  The 
track  laid  dnriiifr  the  lirsi  .six  months  of  190fi  aKKresiates  2,29S  miles  (con- 
trastini;  with  1,284  and  1.9:57  respectively  in  the  corresponding  periods 
of  1905  and  1904),  and  the  indications  are  that  tlie  new  milea^'c  for  the 
entire  year  will  exceed  that  for  1902  and  190:),  when  a.dSl  miles  and 
5.7St)  tiiiles.  respectively,  were  completed.  'Texas  leads  with  2t>()  miles; 
Nevada  follows  with  227  miles,  Wyotniuir  with  lo2,  Loui-^iuna  with  148, 
Missi.ssipi>i  with  110  ami  California  with  UiS.  In  the  North  and  North- 
west ira<'klayinir  is  just  beiiis:  started  on  many  lines.  For  instance,  lit 
North  Dakota  w  heiv  but  12  miles  of  track  arc  reiwrted  for  the  first  six 
months,  over  400  miles  are  beinu;  built  by  the  Great  Northern  and  the 
."^oo  Line.  In  South  Dakota  the  .Miniieai)olis  >t  St.  I.ouis  is  buildin;,' 
2:U)  miles,  the  Chicairo  it  North  Western  191  miles  an<l  the  Chicago  Mil- 
waukee A-  St .  Paul  over  400  mil;  s.  •  A'.  82.  p.  (>9;5. 

St.  Louis  &  North  Arkansas  RR. — Amendment  to  Plan. — 
The  reorganization  plan  (V.  82,  p.  569)  was  amended  sub- 
.stantiallv  as  follows  at  the  meeting  of  the  depositing  bond- 
holders h(>ld  .June  19: 

If  necessary  to  the  successful  sale  of  said  notes,  the  committee  is 
authorized  to"  pay  a  commis.sion,  not  exceeding  2'4%  ■  Also,  when  the 
property  is  sold  "to  a  sncce.ssor  company,  the  latter,  instead  of  issuing 
stock  and  bonds  to  the  committee  only  on  completed  line,  may  do  so 
from  time  to  time  "for  completed  road,  or  for  money  actually  expended 
in  the  construction,  at  the  rate  of  not  less  tlian  !?2o,000  in  I)onds  and 
$2.5,000  in  stock  for  each  sum  expended,  which  will  represent  the  esti- 
mated cost  of  one  mile  of  constructed,  completed  railroad."  See  V. 
82,  p.  1440.  12f)9. 

St.  Louis  Rocky  Mountain  &  Pacific  Co. — Status. — The 
company,  it  is  annotniced,  is  opening  at  Koehler,  23  miles 
southwest  of  Raton,  three  new  coal  mines,  and  expects  to 
.sihow  within  the  next  six  months  an  outj^ut  of  1 ,000  tons  a 
day  from  these  additional  workings,  and  of  3,000  tons  a  daj'^ 
all  told.  More  than  one-half  of  the  grading  of  the  St.  Louis 
Rockj-  Mountain  &  Pacific  Ry.,  wliich  is  to  connect  Des 
Moines  with  Ute  Park,  N.  M.,  including  branches  to  Raton 
and  Koehler,  has  been  completed,  and  one-third  of  the  track 
is  laid.  The  parent  company  has  re-elected  its  executive 
(.fficers.— V.  82.  p.  1497,  335. 

St.  Louis  Free  Bridge. — Construction  Authorized. — Presi- 
dent Roosevelt  on  June  25  signed  the  bill  authorizing  the 
City  of  St.  Louis  to  build  a  free  railroad,  wagon  and  pedes- 
trian bridge  across  the  Mi.ssis.sij3pi.  An  i.s.sue  of  $3,500,000 
bonds  was  authorized  by  the  citizens  of  St.  Louis  on  .June  12 
(see  V.  S2,  p.  1398)  to  meet  the  cost  of  construction. 

St.  Louis  &  Suburban  Ry. — Merger. — See  United  Railways 
of  St.  Louis  below." V.  80.  p.  1913. 

(The)  Seaboard  Company. — First  Dividend. — An  initial 
2}^%  "regular  .semi-annual  dividend"  on  the  Seaboard 
Compan}'  first  pref.  stock  (abt.  §6,300,000)  was  declared  by 
the  board  of  directors  on  July  2  1906,  and  is  pajable  to  the 
stock::olders  of  record  on  July  15  1906.  The  transfer  books 
clo.scfl  July  3.— V.  82,  p.  1497. 

Southern  Indiana  Ry. — New  Mortgage. — A  general  mort- 
gage has  been  filed  to  the  First  Trust  &.  Savings  Bank  of 
Chicago,  as  trustee,  to  secure  an  i.s.sue  of  $6,000,000  5% 
bonds,  covering  both  railroad  and  subsidiary  coal  properties. 
The  Southern  Indiana  Coal  Co.  (V.  80,  p.  2223;  V.  81,  p. 
1547).  whose  entire  capital  stock  is  owned  by  the  Southern 
Indiana  Ry.  Co.,  has  made  a  supplemental  mortgage  to 
the  same  (new)  trustee,  securing  $2,000,000  bonds,  which 
will  presumably  be  deposited  as  collateral  for  the  Railway 
Company's  general  mortgage.  [The  Indiana  Southern  Coal 
Co.  has  also  just  filed  a  mortgage  securing  $1 ,500,000  of  5% 
15-year  bonds,  witli  the  same  trustee,  btit  at  last  ;iccounts 
tho  two  coal  companies  were  independent  enterprises.  V. 
80,  p.  2224.  This  latter  mortgage,  it  is  said,  covers  11  coal 
mines  in  Vigo,  Stillivan  and  Greene  counties,  together  with 
3.195  acres  of  land  and  9,061  acres  leased.] 

The  "Chicago  Inter-Ocean"  of  July  3  says: 

Members  of  the  Clearing-House  committee  sa.vthe  proposed  new  issue 
of  Sfi.O.JU.OOO  of  Southern  Indiana  r)%  bonds  will  not  materially  aflect 
the  .situation,  ajj  the  bonds  are  to  be  {.ssner*  in  compliance  with  a  contract 
previously  entered  into.  When  the  Walsh  banks  were  forced  into  li()ui- 
dation  \V  alsh  turned  over  certificates  largely  secured  by  the  Indiana 
■coal  proi>erties.  Tlie.s<;  securities  to  the  amount  of  .S2, 000. 000  will  be 
taken  up  in  exchange  for  the  new  bonds.  The  balance  of  the  §6,000,000 
will  not  be  issued  for  some  time,  in  aocorrtance  witli  the  term.s  of  the 
mortgage. 

.lohn  R.  Walsh  still  Is  at  work  in  his  elTorts  to  .secure  the  organization 
of  a  syndicate  to  take  over  his  railroad  and  coal  properties  and  cpiarries. 

Pai/ment  of  Guaranteed  Interest. — Sec  Chicago  Southern 
Ry.    above.— V.    82,    p.    570,    220. 

Scuthem  Electric  Securities  Co.,  New  Orleans,  La. — All 
Cou/>ons  Paid. — Prfsiddit  Lyiui  H.  Dinkiiis  informs  us  that 
the  statement  in  our  '"Street  Railway"  Stction  as  to  the 
coupons  for  October  1905,  April  1906'nnfi  April  1905  being 
in  fhfault  is  an  error,  all  the  coupon.>  having  been  [jaid. — 
V.  80.  p.  1973. 

Southern  Ry. — Bonds  Offered. — ^Pfai^lzer  &  Co.  are  offering 
at  99H  and  interest  Sl,000,0fJ0  of  the  St.   Louis  Divi.M<Jii 


first  mortgage  4%  gold  bonds.  Of  the  bonds  $12,250,- 
000    is    outstanding.     See  description  in    V.  72,  p,  138. 

Listed. — The  New  York  Stock  Excliange  has  list(>d  8600,- 
000  Memjjhis  Division  -iy^^,  making  the  total  listed  $5,783,- 
000;  $500,000  St.  Louis  Division  4s,  mid<ing  the  total 
$12,250,000;  and  $1 ,01 1 ,000  (list  con.sols,  raising  the  total  of 
that  issue  listed  to  $45,777,000. 

.S'((/c  of  Birmiw/liam  Southcryi  RR. — See  Tennes.see  Coid, 
Iron  &  RR.  Co.  under  "Industrials"  below. — V.  82,  p.  1323' 
1269. 
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Springfield     &     "Western     (Electric)     Ry. — Merger. - 
Indiana  Columbus  &  Eastern  Traction  Co.  above. — V.  82 
p.  1158. 

Toledo  St.  Louis  &  "Western  RR. — New  Equipment  Trusts 
Offered. —  Brown  Biotliers  it  Co.  are  offering  at  prices  to 
vield  the  investor  5%  $1,000,000  equipm(>nt  trust  41^%  gold 
certificates  of  $1,000  each  (coupon),  dated  Sept.  1  1906  and 
due  $50,000  .semi-annually  Marcii  1  1907  to  Sept.  1  1916,  in- 
clusive. Dividends  payable  Marcii  1  and  Sept.  1.  A  circu- 
lar says: 

•-  These  certificates  are  issued  b.v  the  Pennsylvania  Company  for  Insur- 
ances on  Lives  &  Granting  Annuities  of  Philadelphia,  trustee,  and  are 
secured  by  a  lease  coiUract  witli  the  railroad  comi)any  of  standard 
equipment,  the  contracts  for  which  aggregate  about  .51,180,000.  The 
e<)uipment  leased  consists  of  750  box  cars  and  ,'jOO  coal  cars.  'Tlu-  rentals 
specified  in  this  agreement  are  suflicient  to  enable  the  trustee,  who  retains 
title  to  tlie  whole  equipment,  to  retire  at  maturity  the  total  issue  of  these 
certificates,  81,000,000,  with  dividends  and  charges.  'They  are  guaran- 
teed both  as  to  principal  and  (li\idends  l)v  tlie  railroad  company. — V. 
81.  p.  U:31. 

Toledo  &  "Western  (Electric)  Ry.— Receivership. — Judge 
Taylor  of  the  Federal  Court  at  Toledo,  O.,  on  July  2  ap- 
pointc-d  (ieneral  Manager  C.  F.  Franklin  as  receiver  for  the 
property  on  application  filed  by  A.  K.  Bingham  of  Swam- 
pool,  Mass.,  holder  of  a  promissory  note  for  $5,000,  with 
interest  accrued  .since  Oct.  15  1905,  part  of  a  floating  debt 
alleged  to  exceed  $300,000.  Interest  due  on  the  boncls  July 
1  1906  remains  unpaid.    "Cleveland  Leader"  of  July  3  says: 

This  is  a  friendly  action,  taken  at  the  request  of  the  financial  interests 
in  control  of  the  company.  Temporarily  the  interest  on  the  bonds  is 
defaulted,  but  tlie  assurances  are  that  the  company  will  be  reorganized 
inside  of  30  days,  and  the  coupons  taken  care  of.  The  financial  difficul- 
ties date  back  a  .vear,  when  a  floating  debt  was  made  of  upwards  of 
S:3oO,000  to  extend  the  track  into  a  sugar-beet  mill,  and  some  switches 
into  sugar-beet  farms.  A  large  part  of  this  money  (.SI 00,000)  was  fur- 
nished by  the  late  Luther  Allen,  the  former  President.  The  company 
was  not  reorganized  after  the  Ohio  law  was  passed  limiting  the  liabilities 
of  stockliolders,  and  cou.senueutly  the  present  holders  of  stock  are  lial)le 
to  double  assessments.  U.'ider  these  circumstances  it  is  believed  that 
the  stockholders  will  consent  to  the  sale  of  their  securities  to  Mr.  Nutt 
and  his  associates  in.side  of  .30  days. 

It  was  reported  on  June  29  that  a  syndicate  headed  by 
J.  R.  Nutt,  Secretary  of  the  Citizens'  Savings  <fe  Trust  Co. 
of  Cleveland,  .sought  to  purcha.se  the  entire  $1  ,600.000  capi- 
tal stock  for  $100,000,  or  $0  25  a  share.— V.  82,  p.  1380, 
335. 

"United  Railways  of  St.  Louis. — Merger. — The  "St.  Louis 
Globe  Democrat"  of  June  30  announces  that  the  holders  of  a 
majority  of  the  capital  stock  of  the  St.  Louis  &  Suburban 
Ry'.  (.see  V.  76,  p.  266,  232;  also  "Street  Railway"  Section), 
have  agreed  to  accept  a  proposition  made  by  the  North 
American  Co.  to  exchange  their  shares  (total  issue  $4,000,- 
000)  for  United  Railways  preferred  stock,  share  for  share, 
with  the  provision  that  no  dividends  will  be  paid  on  the 
United  Railways  stock  issued  in  exchange  before  Jan.  1  1908. 
"In  addition,  the  United  Railways  Co.  guarantees  the  issue 
of  Suburban  genertil  mortgage  bonds,  of  which  $4,500,000 
are  outstanding.  Suburban  shareholders  have  the  option  of 
receiving  United  Railwa,ys  stock  drawing  a  dividend  in 
exchange,  upon  payment  of  a  bonus  of  $7  50  a  share.  This 
is  the  amount  of  the  dividend  the  United  Railways  preferred 
would  pay  in  the  interval  of  eighteen  months  at  the  existing 
rate  of  5%  per  annum."  The  total  authorized  i.ssue  of 
United  Railways  preferred  is  $20,000,000,  of  which  $12,- 
983,000  is  outstiiiiding.  "About  till  thtit  remains  to  be  done 
is  a  formal  ratification  of  the  terms  by  the  United  Railways 
board  and  the  signing  up  of  the  remaining  Suburban  stock- 
holders." The  foregoing  is  confirmed  as  substantially  cor- 
rect,but  the  purchase,  it  is  stated,  ha.^  notbeen  fiiiallv  closed- 
— V.  82,  p.  984,  871. 

IJrbana  Bellefontaine  &  Northern  (Electric)  Ry. — Merger. 
— See  Indiana  Columbus  &  Eastern  Trtiction  Co.  above. — 
V.  82,  p.  511,  162. 

"Velasco  Brazos  &  Northern  Ry. — Sold.  —  At  foreclosure  on 
July  3  the  property  was  Ijid  in  by  President  II.  C.  Alexander 
of  Dallas,  Tex.— V.  82,  j).   1324,  1214. 

"Wellington  Grey  &  Bruce  Ry. — Interest. — A  distribution 
of  £2  8s.  6d.  per  £100  bond,  on  account  of  coupon  No.  48, 
due  Julv  1  1894,  is  announced,  payable  July  2. — V.  81, 
[).  lS.-)0." 

Wrightsville  &  Tennille  RR. — Purchase. — A  press  desjjatch 
from  Dublin.  Ca..  announces  that  on  June  30  this  comptmy 
paid  the  ptirciiasc  price;  for  the  Dublin  &  Southwestern  RR., 
extenrliug  from  Dul)lin  to  lOastnian.  (la.,  31  miles.,  and  began 
operating  the  road  at  once. 

Special  Dividend. — A  .special  dividend  of  2%  on  common 
and  preferred  stock  was  paid  July  i  to  holders  of  record  June 
15,  along  with  the  regular  ,semi-annuiil  dividend  of  3%  on 
each  da.ss.  The  ('entrtdof  (Jeorgia  Ry.  owns  all  the  $70,000 
preferred  and  $104,300  of  the  $230,000  common.  V.  77, 
p.  1534. 
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INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Adams  Express  Co.  -  A'x/rrr.s.s  t'om/Hinicfi  Brduijhl  Under 
Inter-Stale  Commerce  Commi>i.sion.  -Sec.  "Ilailroad  K;itc  fiill" 
utuicr  "Hailroiuls"  alx.vc  -V.  S2,  p.   102. 

American  Fruit  Products  Co.,  Rochester. — New  Stock- 
Option.-  'Vhr  shareholders  have  authorized  an  increase  in 
the  eapital  stoek  from  .$2,000, 000  (of  whieh  $1,2.50.000  is 
pref.  7%  eum.,  the  amount  outstanding  heiny;  .'SI  ,000,000 
pref  and  $7 r-,0 ,()()()  comnion)  to  .'$.'), 000, 000  Holders  of 
record  .July  7  are  offered  the  rip;lit  to  subscribe  at  par  ($100 
per  sharcO  on  or  before  Auf<.  2,  at  the  National  Bank  of 
Rochester,  where  the  subscription  price  must  concurrently 
be  paid,  for  .$1,000,000  new  common  stock  to  the  extent  of 
four-.sevenths  of  a  share  for  each  share  of  stock  held  by  them 
respectively,— V.  74,  p.   1198. 

American  Glue  Co.  Report.-  'llw  results  for  th'-  year 
(Midiuf;  May  'A\  compare  as  below: 

Vair —  Net.         Di'pririnlioii.  O/r.v.  02':,  ).        .Siir/i. 

190.5-00  $231,157  ,'>;50,()()0  8136,072  .S4ii,085 

1904-0,-) 218,915  28,773  13.5,9,')2  ,54,190 

Profit  and  lo,ss  balance  May  M  iOOfi  was  .$241 ,094.  — V.  82, 
p.  989,  ur.i. 

American  Pneumatic  Service  Co.  —Gorcnunent  Aj)propria- 
tionOjjicidl  h'rpiirl.  The  Post  Office  bill  which  recently 
became  a  la\\'  carries  ati  ap))roj)riation  of  $1,2.50,000  per  an- 
num for  [Mieunuitic-tube  .service,  and  authorizes  the  making 
of  lO-year  contracts.  The  maximum  annual  compensation 
paid  the  inter(>sts  which  this  company  represents  (no  other 
interests  having  in  operation  tubes  for  mail  service)  has  here- 
tofore aggregated  about  .$377,532.  The  Government  will 
receive  bids  for  atlditional  tube  lines  in  New  York  and  other 
cities  as  follows:  From  Oct.  1  1906  to  June  30  1916  for  Bo.s- 
ton,  Mass.;  Borough  of  Jirooklyn,  N.  Y.,  New  York,  N.  Y.; 
Phihidelphia,  Pittsburgh,  Baltimore,  Cinciniuiti;  Kansas 
('ity,  Mo.,  and  Han  Francisco;  from  July  1  1907  to  June  30 
1916  for  Chicago,  111.,    and  St.  Louis,  Mo. 

Compare  official  statement  to  New  York  Stock  Exchange 
undei-  the  heading  of  ".\nnual  Reports"  on  a  preceding  page. 
—  V.  82,  p.  930,  866. 

American  Seeding  Machine  Co. — Fir.sl  Dividends  of  New 
Company. — This  company,  recently  re-incorporated  under 
the  laws  of  Ohio  per  plan  in  V.  82,  p.  931,  has  declared  the 
first  quarterly  dividend  of  13^%  on  the  preferred  and  1% 
on  tlie  comnion  stock,  payable  July  1.5  to  stockholders  of 
record  June  ,30.— V.  82,  p.  931. 

Attica  (N.  Y.)  Water  Gas  &  Electric  Go.~Bondi^.~ 
Webb  &  Co.,  74  Broadway,  recently  offered  at  973^  and 
interest  a  .small  lot  of  the  company's  $1.50,000  first  mortgage 
.5%  gold  bonds  dated  1901,  due  March  1  1951,  interest 
March  1  and  Sept.  1.  C^apital  stock  $125,000  each  of  com- 
mon and  preferr(>d.  The  treasury  held  on  Dec.  31  1905 
$17,000  bonds  and  $25,000  each  class  of  stock. 

Barney  &  Smith  Car  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $900,000  additional  common  stock, 
making  the  total  listed  $1,900,000,  and  has  authorized  the 
li.sting  of  an  additional  $100,000  when  is.sued. —  W.  82,  p. 
1498,   1495.' 

Birmingham  Iron  Co. — Mortgage.— 'This  company,  incor- 
porated at  Albany  on  May  7  with  $2,000,000  capital  stock, 
has  succeeded  to  the  ownership  of  the  Vanderbilt  fiu-nace  and 
iron,  etc.,  properties  in  Alabama,  recently  owned  by  the 
Tutwiler  Coal,  Coke  &  Iron  Co.  (compare 'V.  82,  p.  1273), 
and  has  made  a  moitgage  to  the  Knickerbocker  Tiiist 
Co.  of  New  York,  as  trustee,  to  secure  an  issue  of  $2,000,000 
5%  general  mortgage  gold  bonds  of  $1,000  each,  dated 
May  23  190o,  and  due  April  1  1926,  but  subject  tfi  call, 
when  drawn  by  lot,  prior  to  April  1  1909  at  par  and  interest, 
and  from  April  1  1909  to  April  1  1912  at  105  and  interest; 
sinking  fund  from  Jan.  1  1909,  5  cents  per  ton  of  coal  mined 
President,  Morris  Adler;  Willoughby  L.  Webb,  Secretary. 
The  company  owns  about  30,000  acres  of  coal  and  3,600 
acres  of  iron  ore. 

The  Birmingham  Coal  Co.  wa.s  also  incorporated  at  Albany  on  May  7, 
its  capital  stock  being  $1 ,000,000,  ami  acquired  6,000  acres 'of  coal  land 
in  Alabama.  Both  the  BinninKhain  Iron  Co.  and  the  Birmingham  Coal 
Co.  are  controlled  in  tlie  interest  of  tlie  Atlantic  <t  Birmingham  Con- 
strnction  Co.  See  .\t!anta  F.irmingham  A-  .VtlatUic-  Ry.  under  "Rail- 
roads" above. 

Bodwell  Water  Power  Co. — Status. — This  company  was 
financed  by  the  old  firm  of  Farsoia,  Leach  &  Co.  A.  B. 
Leach  &  Cf).,  New  Y'ork,  are  interested  in  the  enterprise. 

The  company  wa.s  incorporated  \mder  the  laws  of  Maine  in  190.5  to 
construct  a  water-power  plant  at  Oldtown,  on  the  Penobscot  River,  12 
miles  from  Bangor.  The  initial  installation,  5,000  lior.se-] wwer,  is 
nearly  completed,  and  sho\ild  be  ready  for  operation  within  a  few  weeks. 
In  8ei)tember  190.5  the  capital  stock  was  increased  from  $200,000  to 
$1,000,000.  A  mortgage  to  the  Central  Trust  Co.  of  New  York,  as 
trustee  seeures  an  nuthoriztd  issue  of  SI  .000.000  5<",  lionds  dated  .Inly 
1905,  of  whieh  $500,000  is  outstanding.  These  bonds  are  due  ,Julv  1935 
and  are  subject  to  call  at  110  after  1910;  sinking  fund  1911  to  1935  an 
amount  equal  to  1%  of  all  the  bonds  at  the  time  outstanding,  including 
tho.se  retired  by  the  sinking  fund.  Directors:  J.  Fred  Webster,  Presi- 
dent; \V.  P.  Hubbard,  Treasurer;  Franklin  A.  WiLson,  .\.  B.  Teach  and 
Carl   P.    Dennett. 


New   York. —Subsidiary  Reduces 
V    Mutual    (las    Light    Co.    below. 


Consolidated   Gas   Co., 

Dividend. — See    New    Yori 
—  V.  82,  p.  13S1,  1325. 

Consolidated  Public  Utilities  Co.  of  New  Jersey. — Pro- 
posed Purchase. — See  People's  Light,  Heat  &:  Power  Co.  of 
Springfield,  Ohio,  below. 

(William)  Cramp  &  Sons  Ship  &  Engine  Building  Co.— 

New  Directors. — At  the  nnnual  meeting  on  the  28th  ultimo 


the  retiring  directors  were  rc^-elected  and  the  board  increased 
to  thirteen  by  the  addition  of  Messrs.  H.  W.  Hand,  Samuel 
Dickson  and  George  H.  McFadden.  See  report  V.  82,  p. 
1495. 

Denver  (Col.j  Gas  &  Electric  Co.— New  Franchise. — The 
franchise,  which  was  granted  to  this  company  bv  vote  of 
the  citizens  of  Denver  on  May  15  (V.  82,  p.  1325)  (see  "Den- 
ver City  Tramway"  under  "Railroads,"  above,  and  fran- 
ehi.s(!  in  full   in   "Denver  Republican"  of  May  14)   provides: 

The  company,  its  successors  and  as.signs,  shall  for  20  year.^  have  the 
right  to  construct,  purcliase,  maiiUain  and  o|)erate  works  for  the  manu- 
factuie  and  generation  of  gas  and  electricit.v  in  the  city  and  county  of 
Den\ei-  and  lo  run  its  v.iies,  conduits,  etc.,  llirough  a  long  list  of  ,streets, 
alleys,  ete.  (the  list  thereof  taking  more  than  a  page  in  the  "He|)uhlican"). 
'Ilie  piicc  for  inea.'idescent  lighting  shall  not  exceed  10  ceiit.s  per  kilowatt 
hoiu-;  and  for  gas  for  light,  heat  or  jKnver,  $1  10  per  1,000  cubic  feet; 
in  both  C!i>es  with  a  discount  of  10' ;  if  payment  is  made  within  10  days. 
Special  jiiovisions  exist  as  to  public  lighting.  The  company  shall  pay 
to  the  cUy  treasury  all  that  portion  of  the  gross  receipts  in  exccns  of  the 
following  average  rates  for  all  gas  .sold  and  for  all  electricity  .sold  for 
lighting  |)urposes: 

.\  vcriii/i'  Prices  aboue   II  liich  All  Griisn  Receipts  Go  lo  City. 

There- 

Yciir.  1900.    1907.    1908.1909.    1910.    1911.    1912.    HJl.-}.      after. 

Gas.  per  l,00nr.f.((rt.s)     9.5         9.5        90.0      90.0      So.O      S5.0      SO.O      SO.O      75.0 
KlocDCr  k.w.hoiir(ctK)    7i-li        7H        7.1        7.1        6.7        G.7        C.:i        r,.:5        0.0 

As  a  further  consideration  for  this  franchi.se  the  company  .shall  pay 
into  the  treasmy  of  the  city  and  co\inty  of  Denver  the  sum  of  "SI  ,000,000, 
pa.vablc  in  cight.v  e(|ual  installments  of  §12,500  each,  on  the.  lirst  days  of 
July,  October,  .January  and  April  in  each  year  during  the  life  of  this 
franchise." 

The  "company  is  hereby  granted  the  right,  and  agrees,  to  acquire  by 
purchase  or  otherwise,  all  the  property,  ccmtracts  and  franchises  of  the 
I^acombe  Klectric  Co.  (V.  74,  p.  13.59;  V.  82,  p.  104),  relieved,  relea^ied 
and  discluiiged  of  and  from  any  and  all  contracts,  options  and  rights  to 
purchase  tlie  same,  or  any  ()art  thereof,  now  existing  in  favor  of  the  city 
of  Denver."      V.  82,  [).   1325. 

Eastern  Steel  Co.,  Pottsville,  Pa. — Additional  Bonds. — A 

pre.ss  di.s])at('h  from  Pottsville  states  that  the  stockholders, 
at  a  meeting  held  on  June  22,  voted  to  increase  the  indebted- 
ness hy  $.500,000.  All  that  we  can  learn  authoritatively  is 
that  the  meeting  "was  held  for  the  purpose  of  exchanging 
th(!  bonds  now  issued  for  others  bearing  a  lower  rate  of 
interest.      Compare  V.  81,  p.  214. 

Edison  Electric  Illuminating  Co,   of  Boston.     7?ec/Mc(iora 

in  Prices. — From  July  1  this  company  announces  a  maxi- 
mum reduction  of  17}^%  in  lighting  rates,  viz.,  from  18.2 
cents  per  kilowatt  hour  to  15  cents,  affecting  about  14,000 
customers  not  only  in  Boston  but  in  surrounding  cities  and 
towns.— V.  81,  p.  14.34. 

Elberon  Water  &  Light  Co. — Receiver's  Certificates. — Vice- 
Chancellor  Bergen  at  Trenton  on  July  3  authorized  the  re- 
ceiver to  issue  $25,000  receiver's  certificates  in  addition  to 
the  $65,000  authorized  on  May  11  last.— V.  82,  p.   11.59. 

Electrical    Development    Co. — Subsidiary. — Sep    Niagara 

Falls  Transmission  Co.  below.— V.  82,  p.   1043.  694. 

General  Railway  Signal  Co.,  Buffalo. — Large  Contract. — 
The  "Railroad  Gazette"  of  June  29  contained  an  illustrated 
article  regarding  the  contract  recently  obtained  by  this  com- 
pany for  all  the  block  signaling  and  interlocking  in  the  electric 
zone  of  the  New  York  Central  &  Hudson  River  RR..  "the 
largest  signal  contract  ever  awarded." — V.  79,  }).  272. 

Guanajuato  (Mex,)  Power  &  Electric  Co. — Status. — E.  H. 
Rollins  &  Sons,  Chicago,  Boston,  Denver  and  San  Francisco, 
when  recently  offering  at  101  and  interest  a  small  block  of 
the  fir.st  mortgage  6%  gold  bonds,  say: 

Dated  Oct.  1  1902,  due  Oct.  1  1932,  optional  Oct.  1  1907  or  any  interest 
date  thereafter  at  105  and  interest  upon  3  months'  notice.  Principal  and 
interest  Apr.  1  and  CJct .  1,  payalile  in  gold  at  United  States  Mortgage  & 
Trust  Co.,  New  York,  Trustee.  The  sinking  fund  will  retire  about  one- 
half  of  the  issue  before  maturity.  Capitalization:  Cumulative  6fr  pref. 
stock,  $1  ,.500,000:  common  stock,  81,500,000;  authorized  bond  issue, 
$1  ,.500,000;    amount  outstanding,  81,350,000. 

Company  incorporated  under  laws  of  Colorado,  owns  a  water-power  on 
the  Duero' River  al)out  100  miles  from  the  city  of  Guanajuato,  Mexico, 
anil  generates  and  transmits  power  to  that  city  and  the  immediate  terri- 
tory. Guanajuato  (about  50,000  population)  is  located  in  the  midst 
of  a  region  rich  in  mineral  deposits,  and  this  compan.v  has  man.v  favorable 
contracts  for  i)Ower  for  mining  purposes  and  some  irrigation  and  manu- 
facturing. Present  capacity  of  plant  is  5.000  h.  p.  delivered  at  Guana- 
juato, which  has  all  been  contracted  for,  but  only  part  distrib\it,ed.  To 
meet  the  iiicrea.sed  demand  the  company  is  installing  additional  machln- 
erv  which  v,ill  permit  of  generating  4,000  h.  p.  additional.  Horse-power 
connected  March  31   190()  was  3,559,  against   1,882  March  31   1905. 

Directors:  C.  A.  Cofhn,  Pres.  of  C5eneral  Electric  Co.;  ,Iohn  Hays 
Hammond;  ,Iohn  S.  Bartlett;  Boston;  Horace  G.  Limt;  Irving  W. 
Bonbright,  ('olorado  .Springs,  Colo.:  Henry  Hine,  President;  Leonard 
E.  Curtis,  ^■ice-President  an<i  Treasurer. 

Comparufivr  siatniitnt  of  Earnings  for  Years  Ending  March  31.         , 

Bond      Balance. 

Year —  Gross.  Net.         Interest.    Surplus 

t90.5-0f. §213,289     8147,071      $72,S78     .574,193 

1904-05  133,477  74,430       71,  U3  3,017 

^V.   79.   [).   2207. 

Guggenheim  Exploration  Co. — New  Stock  Authorized. — 
The  shareholders  on  Julv  1  authorized  the  proposed  increase 
in  the  capital  stock  from  $17,000,000  to  $22,000,000.  See 
further  particulars  in  V.  82,  p.  1442,  1436. 

Houston  (Tex.)  Lighting  &  Power  Co.  —Plan  for  Holding 
Company. — See  American  Cities  Railway  &  Light  Co.  under 
"Railroads"  above.— V.  82,  p.   1443. 

Huebner-Toledo  Breweries  Co. — Annual  Dividend  on  Pre- 
ferred. -\  dividend  of  6%  has  been  declared  on  the  preferred 
stock,  payable  semi-annuallv,  the  first  instalmeiit  to  be  paid 
Aug.  1,  There  was  out.standing  on  Dec.  31  1905  $1,278,000 
each  of  preferred  and  common  stock. — V.  82,  p.  695,'337. 

Indiana  Southern  Coal  Co. — Mortgage. — See  Southern 
IncUana  Ry.  under  "Railroads"  above.— V.  80,  p.  2223. 

Kansas  Natural  Gas  Co . ,  Pittsburgh,  Pa. — Mortgage. — A 
second  mortgage  has  been  filed  to  the  Delaware  TrustJCo, 
as  trustee,  to  secure  an  issue  of  $4,000,000   12-year26% 
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bonds.  This  means  tliat  instead  of  making  a  second  niort- 
gsigo  to  the  Pittsburgh  Trust  Co.  to  secure  S2, 500, 000  second 
mortgage  5%s,  as  authorized  in  October  hist,  the  second 
mortgage  has  been  made  to  the  Dehnvare  Trust  Co.  for 
$4,000,000.  Compare  V.  82,  p.  512;  V.  81,  p.  1:^8;  V.  79, 
p.  906. 

Kirby  Lumber  Co. — Payment  of  Overdue  Timber  Certi/i- 
<•«/<>•.-  Notice  is  given  that  tlie  principal  of  timber  certifi- 
cates, series  ••E."'of  §200,000.  due  Feb.  1  1  <)()(),  will  he  ])aid 
on  July  10  1906,  at  the  National  City  Bank  of  New  \\)rk, 
or  the  ".Maryland  Trust  Co.,  Baltimore,  Md.,  or  at  agency  of 
said  trust  company  in  the  city  of  New  York,  together  with 
interest  at  the  rate  of  6%  per  annum  from  Feb.  1  1906  to 
date  of  payment.  —  V.  82,  p.  1215. 

Lacombe  Electric  Co. — Sale — See  Denver  (^las  I'i:  I'lectric 
Co.  above.      \".  82,  p.   104. 

Lawrence  ^Mass.)  Gas  Co. — .\ew  Stock. — The  sharehold- 
ers votetl  ye.--ti'rday  to  ask  the  Ma.ssachusetts  Gas  and  Elec- 
tric Commi.'<.<ion  for  authority  to  increase  the  capital  stock 
from  ?1 .000,000  to  SI. 400 ,000  on  account  of  extensions  and 
improvements.  Dividend  rate.  6%  [per  annum;  par  of 
shares.  -SI 00.      Bonds,  S.300,000.-— V.  78.  p.  106. 

Midland  {Ta.)  Steel  Co. — Xcw  Enterprise. — This  comijany, 
organized  under  the  laws  of  Penn.sylvania  in  September  1905, 
with  So ,000 .000  of  authorized  capital  stock,  all  of  oti(>  class 
(all  now  outstanding;  par  of  shares  $100),  has  nearly  com- 
pleted a  large  blast  furnace^  at  Cook's  Ferry  (now  .Midland). 
Pa.,  near  Beaver.  Pa.,  and  contemplates  the  building  of 
four  additional  blast  furnaces  and  an  open-hearth  steel 
furnace.  The  Pittsburgh  &  Lake  Erie  RK.,  one  of  the  New 
York  Central  lines,  has  agreed  to  extend  its  line  to  the 
company  s  plant. 

Tlio  coiii()uny  owns  at  Midland,  on  tlie  Ohio  l{i\er,  about  37  mile.s 
l)elo\v  Piltshurs:!!,  1,050  ucre.>;  of  land,  on  wliirli  it  is  bnildinj;  its  plant. 
and  it  has  purchased  902  acres  of  fine  coal  lands  in  Kast  Hcthkheni  and 
Pike  Run  Town.^hips,  Wasliintrton  ("onnty,  Pa,  In  pa.vinent  tor  the 
coal  lands,  besides  SoO.OOO  cash,  the  former  owners  (the  Carrie  Furnace 
Co.i  received  $500,000  of  6<";  rnort^asje  "coke  bonds"  of  the  Midland 
•Steel  Co.,  part  of  an  issue  of  S750,000,  all  outstanding,',  due  at  various 
dates  and  covering  the  aforesaid  902  acres.  There  is  also  an  issue  of 
"furnace  bonds,"  5750,000,  all  outstanding,  due  in  1925,  c'overini,'  420 
acres  of  tlie  propert,v  in  Beaver  Count,v.  Both  issues  of  bonds  are 
»i  i^er  rents,  dated  Oct,  1  1905,  denomination  SI  ,000,  witli  interest 
i)ayal)le  .\pril  1  and  October  1  at  Safe  Deposit  it  Trust  Co,,  of 
Pittsburirh,  tlie  mortgage  trustee;  both  are  subject  to  call  at  105  on 
any  interest  period.  Sinking  fund  will  l)e  SI  ,200  for  each  acre  of  coal 
mined.  There  are  no  underl.ving  liens.  The  company  has  2.i0  coke 
ovens  in  operation.  The  officers  are:  H.  C.  Fownes,  Pres,;  .1,  Kamsey 
.Speer,  \'ice-Pres.:  Charles'.McKnight .  Treas..  and  Win.  C.  Fownes  Jr.. 
Sec.  George  K.  Hamfeldl  is  Gen.  Mgr.  Office,  German  National  Bank 
Building,  Pittsburgh. 

Montreal  Warehousing  Co. — Offering  of  Guaranteed  Bonds. 
— E.  H.  (iay  it  Co.,  Montreal,  have  recently  been  offering  at 
par  a  block  of  the  -SI, 000, 000  4%  bonds,  principal  and  inter- 
e.'st  guaranteed  bj'  the  (irand  Trunk 'Ry. 

Dated  .\.pril  1  1906,  due  .\pril  1  1936  without  option  of  earlier  redemp- 
tion. Interest  payable  Oct.  1  and  Apr.  1  in  Montreal  and  London.  De- 
nomination SI, 000.  or,  in  sterling,  £205  15s.  3d.  Entire  i.ssue  out.stand- 
ing.— V.  82,  p.  1443. 

Muncie  (Ind.)  Gas'Light  &  Fuel  Co, — Receivership. — Judge 
Anderson  of  the  Federal  Court  at  Indianapolis  on  or  about 
June  28  appointed  Charles  R.  Ruger  receiver  for  the  property 
on  complaint  filed  bj'  the  Illinois  Trust  &  Savings  Bank,  of 
Chicago,  and  William  H.  Henkle,  of  Chicago,  trustees  of 
the  8400,000  bond  i.ssue,  upon  the  ground  that  the  install- 
ment of  S10,000  due  the  sinking  fund  on  Jan.  1  remains 
unpaid.     See  V.  76,  p.  334,  482,  1411. 

National  Licorice  Co.,  Brooklyn,  N.  Y. — Dividend. — The 

direct(jrs  have  declared  a  semi-annual  dividend  of  1^%  on 

the  $1 ,000,000  common  stock,  payable  July  7  to  stockholders 

of  record  July  5.     There  is  also  §500,000  6%   cumulative 

preferred.      Par  of  shares,  SI 00. 

Dividend  Record  ol  Common  Stock  O'er  Call). 

190.3 1904 -1905 1900 

Jan..  m:  July.  2:  Oct..  1.  Jan..  1;    July,  %.  Jan.,  1:   .Inly.  I.  .Jan.,  2:  July,  IH- 
—V.  R2.  p.  .51. 

New  Illinois  Athletic  Club  of  Chicago,  Illinois. — Bonds 
Offered. — The  board  of  directors  ()ff(>r  for  sale  at  par  and 
interest  S.'iOO,000  (the  entire  issue)  20-year  5%  first  mortgage 
gold  bonds,  dated  .May  1  1906  and  due  May  1  1926.  but 
stibject  to  call  at  103  and  int(>rest.  Interest  Nov.  1  and 
May  1.  Denominations  SlOO,  S.500  and  .SI  ,000.  .\  circu- 
lar says  in  part: 

Club  organized  in  1905,  Building.  12  stories,  frontage  72,  ileplh  172, 
fireproof,  and  locatfd  on  Michigan  .\v.  between  Monroe  and  Adams 
streets.  Membership  has  reached  3.500.  The  procef  ds  of  these  bonds 
will  complete  the  dub  house.  Amount  paid  on  building.  .*2()0.000; 
ca,sh  in  bank,  $10,000;  cash  in  bank  in  escrow.  .'toO.OOO;  amount  dm-  on 
membership  instalments,  $.39,000;  total,  $209,000,  Cost  of  building, 
including  architects'  fees,  $560,000,  Ciround  rent  Is  paid  to  July  I  1906, 
and  taxt-s  to  Ma.\-  1   1907,     William  Hale  Thompson,  President. 

New  York  Mutual  Gas  Light  Co.  —  Dividend  Reduced. — 
This  company,  controllefl  bv  the  Con.solidated  CJas  Co.  of 
New  York  (51,763,200  of  its  §3,4.36,600  stock  being  held 
in  the  interest  of  that  companj')  has  declared  a  semi-aimual 
dividenfl  of  '.i%  ,  compared  with  5%  in  Jtilj-  and  4',^  in  Janu- 
ary for  five  years  past,  viz.: 


■94  to  '97. 

Per  rent 9  yearly. 

—v.  80    p.  1S55. 


Dii-idend  record  since  \m:>,. 
•98.        flO         00.        01  to   05. 
s  v  ?,  '.)  yc.irly. 


1900. 
j!\n.,  4%:  July.  3%. 


Niagara  Falls  Electric  Transmission  Co. — Stock  Increased. 
— Tlii.~  fompany,  which  i.--  closi  ly  allied  with  the  lOleetrical 
Dcvflopnient  Co.  of  Ontario  (.see  that  company,  V.  82, 
p.   104.3,  694),  recently  received  perini.ssion  from  the  New 


York   Sttite   das    A    Electricity   Commission   to   increjuse   it.s 
capital  stock   from  S100,()00  to  $3,500,000. 

The  company  was  organizt  d  for  the  purpose  of  selling  the  Uevelopraent 
Company's  eU'clric  cinreiit  in  the  comities  of  N'iagara,  lOrie,  Orleans, 
.Monroe  and  (!enessei\  and,  it  is  understood,  controls  the  Niagara  Falls 
Gas  &  Kleclric  Co,  (Compare  V,  79,  p,  274;  V.  74,  p,  155.)  IVnni.ssion 
was  asked  to  purcha.se  certain  obligations  of  th<-'  last-named  company, 
and  the  .Albion  Power  Co..  as  well  as  $59,700  bonds  of  the  applicant. 
.\  part  of  the  <apil;d  slock  is  to  l)r  inefirriil. 

North  American  Iron  Co.  of  Arizona.— .S/ocA-.  This  Ari- 
zona corporation  lias  filed  ;i  certificate  changing  its  capital 
stock   to  SI  ,600,000.    -\'.    70,  p.    180. 

North  Shore  Gas  Co.,  Waukegan,  111. — Bonds  Offered. — 
S.  iv.  .Martin  tV:  Co.,  l''iist  Ntition.il  B;ink  l^uilding,  Chicago, 
are  offering  at  98  and  interest  a  block  of  the  lirsl  mortgage 
5%  gold  bonds,  dated  Jan.  I  1901  and  due  Jan.  1  1931, 
but  redeemable  at  105  after  Jan.  1  1906.  .Atithorized  issue, 
S70(),()00;  outstanding,  .SOU, 000.  Interest  payable  qutir- 
terly  (January,  etc.)  at  Illinois  Trust  &  Savings  Bank, 
trustee,  C'hieago.      A  circular  says  in  substance: 

Plant  anil  e(iuipment,  $1  ,tW(i,035.  Capital  stock,  SI  .000,000;  bonds 
outstanding,  S61  I  ,000,  Net  protits  for  year  ending  April  30  I90t;.  S4f),- 
5:?'.);  bond  interest  ,  S30.550;  balance,  surplus,  S15,9S9.  .Net  prolits  for 
19()i>,  estimated,  ^,55,000.  The  sales  are  now  on  a  basis  of  o\er  110,000,- 
000  per  year  .Authorized  i)rice,  $1  25  per  1.000  cubic  teei;  compan.v 
allows  a  discount  of  20'':  .  making  net  price  $1  00.  'Ihe  towns  served 
aggr.'gati-  a  iiopuhition  of  22.000  and  are  all  inactically  suburbs  of  Chi- 
cago. Franchises  ex)»ire  in  1945.  Cai)acily  of  i)laut  over  800,000  feet 
I)er  day.  Waukegan  has  about  20  miles  of  low-iiressure  mains;  the  other 
towns  high-iiressnre  i)ipes  about  70  miles  long.  Directors:  President, 
Rufus  C.  Dawes,  Union  Gas  tV  IClectric  Co.,  Chicago;  Vice-Pres.,  A.  V. 
Foster,  Waukegan;  W  .  Irving  Osborne,  Vice-Pres.  Central  Trust  Co.  of 
Illinois;  (Uiarles  T.  Bo.vnlon,  of  Pickands,  Brown  &  Co.,  Chicago;  George 
I'.  Gooilnow  .  Gen.  Mail.   .See  also  V'.75,p.  1034. 

Ohio  Fuel  Supply  Co. — New  Stock. — Press  reports  state 
that  the  third  of  the  $1,000,000  allotments  of  the  newly 
authoriz(>d  .1|;4 ,000 ,000  increa.se  in  (capital  stock  will  be  allotted 
at  par  to  stockholders  of  i-ecord  Sept.  29,  payable  Oct.  20. — 
V.  82.  p.  1160,  395, 

Panama  Canal. — Congress  Adopts  Lock  Plan. — The  long 
discussion  as  to  the  type  of  canal  for  the  Isthmus  was  ended 
on  ,Iune  27  whtMi  the  flouse  of  Representatives  passed  the 
Senate  bill  providing  for  the  con.struction  of  a  lock  canal  "of 
the  general  tjqx'  pr<jposed  by  the  minority  of  the  Board  of 
Consulting  Engineei's,  created  by  order  of  the  President, 
dated  June  24  1905,"  in  pursuance  of  an  Act  approved  June 
28  1902.  Construction  will  be  pushed  from  now  on.  The 
reorganized  commission  includes:  Chairman  Theodore  P. 
Shonts,  Chief  Engineer  Stevens,  Governor  Magoon, 
Brigadier-General  Peter  C.  Hains,  Admiral  Endicott  and 
B.  M.  Harrod,  Civil  Engineer.  See  Government  bond  offer- 
ing in  "State  and|City  Department."     An  exchange  says: 

As  now  proposed,  the  canal  will  have  at  lea.se  six  locks,  al)o\'.t  900  feet 
long,  SO  feet  wide  and  from  30  to  40  feet  deep.  The  length  of  the  water- 
way from  ocean  to  ocean  will  be  49.72  miles.  Tlie  elevation  to  be  over- 
come bv  the  locks  will  \>e  about  100  feet.  For  19.5  miles  the  channel  will 
have  a  width  of  over  1,000  feet  and  for  23  miles  of  over  800  fert,  leaving 
7.5  miles  with  a  widtli  of  from  200  to  300  feet.  The  time  re()uired  for 
construction  is  officiall.v  eslimated  at  about  eight  .years,  l)ut  as  to  the  cost 
of  construction  no  deli  nit  e  estimate  is  ventured. — V .  S2,  |).  574. 

People's  Light,  Heat  &  Power  Co.  of  Springfield,  Ohio. — 
Bond  /.S.S7/C. — The  shareholders  will  vote  to-day  (July  7)  on 
authorizing  an  issue  of  .$250,000  5%  bonds  to  be  secured 
by  mortgage  on  all  tiie  property  of  the  eompanj^.  It  is 
supposed  that  $100,000  of  these  bonds  are  to  be  used  to 
refund  a  like  amount  of  6%  bonds  of  the  old  Springfield  Light 
&  Power  Co.,  which  are  subject  to  call  at  106,  and  the  re- 
maining .5150,000  for  extensions.) 

Propo.^ition  to  Purchase. — The  Consolidated  Public  Utilities 
(Corporation  of  New  Jersey  has  asked  for  an  o])tion  until 
July  17  to  purchase  the  entire  $1,500,000  common  stock  on 
the  basis  of  $50  ;i  share  in  30-year  5%  collateral  trust  bonds 
(bearing  interest  from  July  1)  the  total  authorised  being 
$10,000,000,  of  which  $1 .000,000  has  been  issued.  The  Utili- 
ties Corportition  was  incorporated  in  New  Jersey  on  May  28 
1906  with  nominal  ($125,000)  capital  stock,  the  incorpora- 
tors being  ().  T.  Rogers,  R.  H.  Robertson,  N.  .\.  Rupp, 
Atlantic  City  (there  is  also  a  Continental  Public  Utilities  Co. 
incorporated  recently  in  Maine. — V.  82,  p.  1013.)  The 
"Ohio  State  Journal"  of  Columbus  on  July  4  said: 

The  purchaser  agrees  that  on  or  before  July  30  1907  it  will  repurchase 
20'',  of  these  Ixmds  at  par  and  interest,  this  20','  to  be  underwritten 
to  thr-  full  satisfaction  of  the  seller.  The  S500,000  of  ineferivd  stock  i.S 
to  remain  as  an  underh'ing  seenritv  subject  only  to  an  i.ssu<'  of  $200,000 
of  bonds,  of  llie  proceeds  of  which,if  sold.  S9t),000  shall  be  ii.vrd  to  retire 
bonds  now  outsianding,  and  the  remainder  shall  be  used  only  for  exten- 
sions and  betterments.  In  case  any  large  amount  of  bonds  is  issued  the 
preferred   stock   is  to  be   retire<l   at   par. 

The  option  run.-,  to  .(ulv  17  of  this  year  and  stock  under  it  i.s  to  be 
deposited  with  the  Capitol" Savings  .1-  Trust  Co.  of  Columbn.^  on  or  before 
.lulv  27.  .\  imijority  of  the  stock  has  consented  to  the  transfer  Co  m- 
l)are   V.  80,   i).  '2224:    V.   82,  p.  338. 

Pullman  (Palace  Car)  Co.  -Brought  Under  Intcr-State  Com- 
merce Commission. — See  "Tlailroaci  Rate  Bill"  under  "Rail- 
road,s"  above.— V.  82,  p.   1215.  279. 

Rutland   &  Florence  Marble   Co.    (of  Vermont).     /<"/(f/s- 

Offered.  Tlico.  1'.  Harding,  Hooin  ;}2(i,  i-lxciiaiige  Bldg., 
Boston,  is  offering  for  sale  a  i)lock  of  first  mortgage  6%  sink- 
ing fuiifl  gold  bonds. TTAn  advertisement  says: 

Due  193:;,  r<'deemal)le  after  10  years  at  105.  Denomination  $.500  and 
$1,000.  Coupons  semi-annual,  payable  at  Internation;;!  'ni^t,';?-. 
Boston,  trii.stee.  Amoutit  authorized,  $600,000;  issued,  $,500,000. 
First  mortgage  upon  all  the  real  estate  and  plain  of  one  of  the  iirgest 
and  best-equippe<l  marble  quarries  in  the  worid;  5  mile.s  of  railroad: 
locomotives  and  curs;  all  representing  a  cash  investment  of  $1  ,2,jO,000. 
A  -inkin','  fim<l  of  ?1  2,000  \><-r  annum  betdti^  M:irf!i  1   1916, 

Sears,  Roebuck  &  Co.,  Mail  Order  House,  Chicago.— /^rc- 
fcrred  Slock  Offered.— l.oXnmxn  Bros,  and  Golrininn,  Sachs  & 
Co.,  New  York  City,  in  advance  of  a  public  <dlcring.  offer  a 
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limited  amount  of  the  7%  cumulative  preferred  stock  at 
973^  and  accrued  (quarterly)  dividend  from  July  1  190G. 
The  company  was  incorporated  in  June  last  under  the  laws 
of  New  York  State  with  an  authorized  issue  of  $10,000,000 
preferred  and  $30,000,000  common  stock  (par  of  shares  $100} 
as  successor  to  an  Illinois  corjxiralion  whose  plant  is  located 
in  Chicago,  111.  The  business  consists  in  the  distribution 
on  a  cash  basis  by  catalogue  direct  to  the  consumer  of  all 
classes  of  merchandise;,  viz.:  Hardware  and  house  fuinish- 
ings,  dry  goods  and  carpets,  clothing,  furniture,  vehicles, 
drugs,  stoves,  jewelry,  books,  etc.  A  circular  says  in  sub- 
stance: 

The  bii.siness  is  distributed  among  upwards  of  6,000,000  customers, 
in  all  i)arts  of  the  United  States;  the  ineominp;  mail  averaginK  for  the 
past  year  about  7."), 000  Icl  tcrs  per  day.  The  newly  completed  buildings 
for  merchandise  and  administrative  ])vn'po.se.s  cover  a  large  [)art  of  ',i7 
acres  in  Chicago;   various  manufacturing  concerns  also  are  controlled. 

Year  .  1905.  1904.  190.3.  1902. 

Net    profits    over    all 

charges »2,86S,061      $2,276,871      .«l,708,r)99     81,215,82.') 

Total  sales.    ._        38,708,526     28,711,69.3     24,000,264     16,416,792 

Sales  first  5  months  calendar  year  1906,  S2(),:522,1  60;    1905,  S;M,247,794. 

The  preferred  stoc^k  is  jjreferred  both  as  to  assets  and  dividends;  is 
redeemable  at  any  time  at  125  and  may  be  purchased  for  cancellation. 
The  company  is  forbidden  to  place  mortgage  or  lien  of  any  kind  ahead 
of  the  preferred  stock  without  the  vote  of  tliree-qnarters  of  the  i)referred 
stock  outstanding;  and  sliall  not  pay  any  dividends  on  its  common  stock 
imtil  it  shall  have  accunndated  a  .siirphis  from  earnings  of  $1,000,000, 
nor  over  4%  per  annum  upon  common  stock  imtil  such  surplus  shall 
liave  reached  $2,500,000.  'I'he  corporation  will  have  as  of  July  1  190t)  a 
mininnun  of  $10,000,000  in  assets  over  all  liabihties. 

Sheridan  Coal  Co.,  Omaha,  Neb. — Offering  of  Bonds  and 
Preferred  Shares. — Samuel  Burns,  Jr.,  Omaha,  Neb.,  is 
offering  at  101  and  interest  a  block  of  the  $559,000  first 
mortgage  6%  gold  bonds,  dated  June  1903  and  due  June  1921 , 
but  subject  to  call  after  190G  at  106;  also  a  small  block  of 
6%^  cumulative  preferred  shares  at  par  ($100)  and  interest, 
"flividend  quarterly  Aug.  1902,  issue  redeemable  after  1909." 
A  circular  says: 

These  bonds  are  an  absolute  first  mortgage  on  6,000  acres  of  coal  lands 
in  Wyoming,  1,000  acres  in  I\ansas,  160  acres  in  Missouri,  in  addition  to 
mine  equipment  machinery.  400  tenement  houses,  three  stores,  $40,000 
merchandise.  An  electric"  light  plant,  costing  over  $100,000,  has  been 
recently  installed  from  earnings.  Bonded  debt,  .1559,000;  i^ref.  stock, 
$200,000;  common  stock,  SI  ,000,000.  Under  the  term  of  the  trust  deed, 
$24,000  t)onds  must  be  redeemed  each  year.  The  earnings  for  1905  were 
over  10%  on  the  capital  stock.  See  further  facts,  V.  80,  p.  2463;  V.  82, 
p.  1160. 

Solvay  (N.  Y.)  Process  Co. — See  By-Products  Coke  Cor- 
poration above. — V.  SO,  p.  1239. 

Southern  Indiana  Coal  Co. — Mortgage. — See  Southern 
Indiana  Ry.  under  "Railroads"  above.— V.  80,  p.  2224. 

Standard  Beet  Sugar  Co. — Receivership. — We  have  been 
favored  with  the  following: 

When  William  H.  Fcrsi:son  of  Lincoln.  Neb.,  was  appointed  receiver,  it  was 
the  expectation  of  the  bondholders'  committee,  at  whose  instiixation  the  foreclosure 
was  besun,  that  the  court  would  permit  the  receiver  to  onerate  tlic  plant  during 
the  season  now  approachinc:  the  court  was  unwillina;  to  do  tliis,  but  was  willing 
to  permit  the  receiver  to  make  a  lease  of  the  property.  The  substitution  of  arother 
receiver  for  Mr.  Fersusoa  was  made  in  order  that  Kr.  Ferguson's  valuable  services 
mi  ;ht  be  utilized  in  the  operation  of  the  plant.  Mr.  Ferguson,  as  lcs.see,  i-epresents 
the  bondholders'  committee,  which  consists  of  Messrs.  Nathaniel  Thayer.  Francis  I. 
Amory  and  .James  A.  Parker.  The  only  interest  of  the  Old  Colony  Trust  Co.  in  the 
matter  is  that  of  trustee  under  the  mortgage  securing  the  bonds.  The  name  of 
the  new  receiver  is  Harry  P.  Deuel. — V.  82    p.  1273. 

Standard  Cordage  Co. — N^ew  Mortgage. — The  company  is 
filing  its  mortgages  authorized  under  the  plan  for  the  re- 
organization of  the  Standard  Rope  &  Twine  Co.  (V.  81,  p. 
1726),  namely,  first  mortgage  to  the  Equitable  Trust  Co.  of 
New  York,  as  trustee,  to  secure  $2,806,000  25-ye.ar  gold 
5  per  cents,  and  adjustment  (second)  mortgage  to  the  Co- 
lonial Trust  Co.,  trustee,  to  secure  $2,500,000  5%  25-year 
income  bonds,  these  last  having  the  right  to  elect  a  majority 
of  the  board  until  their  interest  has  been  paid  for  two  con- 
secutive years.— V.  82,  p.  1273,  872. 

Standard  Coupler  Co.,  Ne'W  York. — Increased  Dividend. — 
The  companv  paid  on  June  30  semi-annual  dividends  of  2% 
on  its  $1,200,000  common  stock  and  4%  on  its  $300,000 
preferred  stock.  The  common  stock  in  December  last  re- 
ceived 1J4%  and  from  1900  to  June  1905,  both  inclusive, 
1%  semi-annual]}^  or  2%  per  annum. — V.  81,  p.  1796. 

pf'Strcwger  Automatic  Telephone  Co.,  Chicago. — No  Divi- 
dend at  Present. — The  company  will  not  pay  at  this  time  a 
semi-annual  dividend  on  its  $4,954,000  of  outstanding 
capital  stock.  Since  July  1903  50  cents  per  share  has 
been  paid  semi-annually  in  January  and  July  up  to  and  in- 
cluding January  last.  The  suspension  of  dividends  is  due 
to  litigation  with  the  Automatic  Electric  Co.  (V.  82,  p.  1440), 
the  royalties  received  from  that  company  furnishing  the  divi- 
dend funtl  (V.  76,  p.  658;  V.  75,  p.  552).— V.  80,  p.  1125. 

Temesca  (Cal.)  Water  Co. — Bonds,  Direct  and  Guaranteed. 
—See  Corona  Power  &  Water  Co.  in  V.  82,  p.  1499. 

Tennessee  Coal,  Iron  &  RR.Co. — Railroad  Re-purchased.— 
This  company  has  re-purchased  the  Birmingham  Southern 
RR.  from  the  Louisville  &  Nashville  and  the  Southern  Rail- 
way, which  bought  the  same  in  1900  for  $1,100,000,  and  has 
elected  President  John  A.  Topping  as  President  of  the  road. 
The  recent  close  alliance  of  the  Tennessee  company  with  the 
Republic  Iron  &  Steel  Co.,  and  the  large  increase  in  tonnage 
thus  assured  the  railroad  company,  it  is  supposed  prompted 
the  re-purchase.- V.  82,  p.  1046,  1208. 

Tennessee  Copper  Co. — Dividend. — A  dividend  of  $1  25 
per  siiare  (par  $25)  has  been  declared  on  the  $5,000,000  stock. 
Previous  dividends  of  a  like  amount  (5%)  were  paid  on  Jan. 
25  1905,  Jan.  29  1904  and  July  30  1903.  Compare  V.  81. 
p.  1796, 159. 

Union  Gas  &  Electric  Co.,  Chicago. — Subsidiary  or  Ally. — 
See  North  Shore  Gas  Co.  above. — V.  82,  p.  937. 


Union  Gas  Light  &  Fuel  Co.,  Anderson,  lud. —Merger. — 
This  comj)any  was  incorporated  in  Indiana  on  June  4  with 
$500,000  of  authorizctd  capital  stock  to  merge  the  Citizens' 
Cas  Co.,  Park  Place  Natural  Ga.s  Co.  and  Hazelwood  Gas 
Co.  The  directors  are:  C.  W.  Hoover,  J.  H.  MilLspaugh, 
H.  L.  .Vlillsfjaugh,  H.  C.  Si.sco  and  Jasper  Vance. 

Union  Switch  &  Signal  Co.,  Pittsburgh,  Va..— Automatic 
Signals  on  JIarriman  System. — The  "Railway  Age"  of  Chi- 
cago, in  its  i.ssue  of  March  16  1906,  contained  an  article  re- 
garding the  in.stallation  of  this  company's  automatic  signals 
on   the   Harrimaii   System.     The   "Age"   .says: 

Up  to  Dec.  31  1905,  1 ,038  miles  had  been  thus  protected.  By  the  end 
of  this  year  it  is  expected  that  3,237  miles  of  the  main  lines  will  be  fully 
protected.  This  includes  complete  protection  of  the  entire  principal 
main  line  between  Ornaha  and  San  Francisco,  as  well  as  the  eq\iipi(ing 
of  the  entire  coast  line  between  San  P'ranci.sco  and  Los  Angeles,  with 
signals.  This  will  be  the  most  exten.sive  application  of  smgle-track 
automatic  block  signaling  in  the  world .  The  number  of  .signals,  upwards 
of  7,000,  with  their  accessories,  are  being  furnished  by  the  Union  Switch 
&  Signal  Co.  The  signals  are  the  electric  semai)hore,  St.vie  "B"  type, 
over  15,000  of  which  are  now  in  service  and  on  order  in  the  United  States. 
— V.  82,  p.  567.   105. 

United  Gas  Improvement  Co.  of  Philadelphia. — Trolley 

Interests. — For  some  time  Randall  Morgan  (a  director  of 
this  company),  W.  Kesley  Schoepf  of  Cincinnati  and  others 
have  been  engaged  in  concentrating  the  ownership  of  trolley 
systems  in  Ohio  and  Indiana  until  they  have  now,  including 
contemplated  extensions,  allied  sy.stems  under  their  control 
aggregating  1,639.60  miles.  It  is  suppo.sed  that  this  com- 
pany has  a  con.siderable  interest,  present  or  prospective,  in 
some  or  all  of  these  systems,  the  first  connected  account  re- 
garding which  will  be  found  under  the  caption  Indiana 
Columbus  &  Eastern  Traction  Co.  among  "Railroads" 
above.— V.  82,  p.  1444,  1160. 

United  States  Rubber  Co. — Earnings. — The  net  earnings 
for  3  mos.  ending  June  30  (June  partly  estimated)  were  approx- 
imately $972,000,  not  including  earnings  of  the  Rubber 
Goods  Manufacturing  Company,  except  dividends  amounting 
to  $116,278  received  upon  preferred  stock  of  said  company 
in  the  company's  treasury.  The  net  earnings  for  the  corre- 
sponding period  last  year  were  $966,751. — -V.  82,  p. 1501. 

Vulcan  Detinning  Co. — Dividends — Improvements. — The 
directors  on  June  28  declared  the  regular  quarterly  dividend 
of  1M%  and  an  extra  dividend  of  }^%  on  account  of  the 
accumulated  back  dividend  (reducing  the  latter  to  7%%), 
payable  July  20  to  holders  of  record  July  10.  Three  months 
ago  the  extra  dividend  was  1%,  the  reduction  to  J^%,  it  is 
explained,  being  due  to  the  expenditures  now  being  made 
out  of  earnings  for  the  extension  of  the  Sewaren  plant, 
which  it  is  hoped  will  be  completed  by  Aug.  1. 

Report. — See  "Annual  Reports"  on  a  preceding  page. 
— V.  82,  p.  809,  222. 

Wells,  Fargo  Co.,  Express. — Official  Circular. — Th  edi- 
rectors  have  sent  out  a  long  circular  upholding  the  policy  of 
the  company  in  accumulating  a  large  surplus  and  presenting 
arguments  in  opposition  to  those  of  the  minority  stock- 
holders' committee,  who  seek  larger  dividends.  The  circular 
reminds  the  stockholders  that  "in  1901  the  surplus  of  the 
company  was  $3,300,000,  while  to-day  it  is  $12,400,000." 
The  management  denies  that  "its  purpose  in  accumulating 
the  surplus  is  to  employ  it  to  acquire  exclusive  express  facili- 
ties on  the  Union  Pacific  by  a  payment  in  cash."  See  V. 
82,  p.    1504,   809. 

Winona  Copper  Co. — Assessment. — An  assessment  of  $2 
a  share  has  been  levied  on  the  stock,  payable  Julj^  26.  at 
the  American  Loan  &  Trust  Co. .  Boston,  to  provide  $200,000 
for  development  work.  This  will  make  the  stock  $13  per 
$25  share  paid  in.— V.  82.  p.  339. 

— E.  D.  Morgan  Waterman,  Nicholas  Walter  Anthony 
and  Carl  A.  Clemons  have  entered  into  partnership  under  the 
firm  name  Waterman,  Anthony  &  Co.,  to  transact  a  regular 
banking  and  brokerage  business,  with  offices  in  the  new 
Coinmercial  Cable  Buikhng  Annex,  No.  67  Exchange  Place, 
this  city.  Mr.  Waterman  was  a  partner  in  the  firm  of  Ash- 
well  &  Co.;  Mr.  Anthony  is  President  of  the  North  American 
Coal  Co.,  and  Mr.  Clemons  was  formerly  with  E.  F.  Hutton 
&  Co.  The  firm  holds  memberships  in  the  New  York  Stock 
and  Cotton  Exchanges. 

—The  McGraw  Publishing  Co.,  publishers  of  the  "Street 
Railway  Journal,"  114  Liberty  St.,  New  York,  has  issued 
"American  Street  Railway  Investments,"  the  "Red  Book" 
for  1906,  giving  financial  statistics  of  the  street  railways  of 
the  United  States,  Canada,  Cuba  and  the  United  States  insu- 
lar possessions.     Price  $5  per  copy. 

— Wrenn  Bros.  &  Co.,  bankers  and  brokers,  24  Broad 
Street,  New  York,  have  this  week  opened  branch  offices  at 
Magnolia,  Mass.,  and  also  at  Paul  Smith's,  Adirondacks, 
with  private  wires  connecting  both  offices  with  New  York, 
Boston,  Philadelphia  and  Chicago.  Rufus  Thomas  manages 
the  Magnolia  office  for  the  firm. 

— Pfaelzer  &  Co.  invite  the  attention  of  investors  to 
Southern  Railway,  St.  Louis  Division  first  mortgage  gold 
4%  bonds,  due  1951.  The  bonds  are  offered  at  99 H  and 
interest.  Particulars  are  given  in  the  firm's  July  circular, 
which  includes  a  number  of  issues  yielding  from  4%  to  5%. 

— Schirmer,  Chapin  &  Emmons,  bankers,  of  79  Milk  Street, 
Bo.ston,  announce  that  Joseph  Remick  and  Henry  E.  Ham- 
mond were  admitted  to  partnership  in  the  firm  on  the  2nd 
inst. 
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COMMERCIAL   EPITOME. 

Friday  Mght ,  July  G  190(5. 
General  trade  is  still  brisk  at  steady  priees  despite  some 
decrease  in  transaetions,  as  usual  at  this  time  of  the  j-ear. 
The  record  for  the  half-year  just  ended  seems  to  mark  some- 
thing like  an  epoch  in  American  l)usiness.  The  bank  ex- 
changes are  of  sufficient  magnitude  to  give  color  to  tliis  view, 
without  enlarging  on  the  statistics  of  imports  and  (>xpoits, 
the  earnings  of  railroads  or  the  pn  duction  of  irt)n  and  steii 
and  of  many  other  manufactures — all  reflecting  almost  or 
quite  unexampled  activity  in  a  hundred  avenues  of  trade  and 
commerce.  This,  too,  notwithstanding  a  number  of  draw- 
backs during  that  period  in  the  shape  of  adverse  legislation, 
monetary  disturbances  at  times,  the  insurance  troubles,  the 
coal  strikes  and  the  now  historical  San  Francisco  earthquake 


Stocks  of  Merchandise. 


Lard    tierces 

Cocoa bags 

Coffee,  Brazil basts 

Coffee ,  Java .mats 

Coffee,  other bags 

Sugar hogsheads 

Sugar bags,  &c. 

Hides No. 

Cotton bales 

Rosin   barrels 

Spirits  turpentine barrels 

Tar barrels 

Linseed bags 

Salt  pet  re    bags 

Manila  Hemp bales 

Sisal  hemp bales 

Flour barrels  and  sacks 


July  1 
1906. 


June  1 
1906. 


6,500 

11,592 

,077,982 

115.000 

401 ,553 

2,500 

650,500 

2,500 

114,960 

18,260 

1,628 

895 

None 

750 

26,149 

6,025 

115,600 


7,131 

10,714 

,204,587 

125,500 

410,345 

3,000 

769 ,655 

2,000 

166,359 

17,682 

622 

750 

None 

805 

41,635 

5,875 

124,500 


Juli/  1 
1905. 


12,986 

22.000 

,475,994 

114,166 

383,733 

370 

,015,563 

19,900 

125,452 

13,411 

1,140 

1,059 

None 

548 

51,9.55 

1,932 

70,800 


COTTON. 

Friday  Nujht,  July  (i  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  reeeipts  have  reached 
2'), 008  bales,  against  ;W,G87  bales  last  week  and  31,573 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  ye{)tember  1905  7,003,312  bales,  against  9,489,406 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  1,886,094  bales. 


Receipts  at — 

Cialveston 

I't.  .Vrthur,  &c 

New  Orleans - 

Mobile 

IVusucola,  &c 

.'^avaIUlall 

Uruiiswick 

Charleston 

(Jeorgct  'n,  &c 
Wilmington  _ 
Washiiigt'n,&c 

Norfolk 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Pliiladelphia . . 

Total  this  week 


Sat. 

Mon. 

Tues. 

Wed. 

ThuTS. 

FH. 

810 

1.873 

1,779 

583 

991 

565 

'l',79i 
12 

"295 
186 

1.257 
271 

1,283 
12 

"234 
199 

28 
1.015 

"f,664 

1.193 

'l'.47i 

1,349 

13 
2,020 

103 

"'17 

"'27 

. 

""34 

25 
42 

"412 

"m'o 

8 
426 

"835 

'475 

"480 

"109 

'382 

"156 

"182 

"44i 

11 

"98 

4,672 

4,183 

5,621 

2.046 

3,824 

4,722 

Total. 


6,601 
28 

5,875 

680 

13 

7,097 

25 

224 

8 

2,658 

1,756 


11 
98 


25,068 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
July  6. 


LARD  on  the  spot  has  been  dull  but  firm;  City  8.75c., 
Western  8.95@9c.  Refined  lard  has  been  quiet  and  steady; 
Continent  9.20c.,  South  American  9^@10c.,  Brazil  in  kegs 
10.75@llc.  The  speculation  in  lard  futures  at  the  West 
has  been  active  with  the  trend  of  prices  upward,  owing  to 
good  buying  by  packers  and  commission  houses,  light  offer- 
ings and     covering  of  shorts. 

PORK  on  the  spot  has  been  in  light  demand  and  firm; 
mess  S17  25@.$17  75  for  old  and  $18@$18  75  for  new;  clear 
$16  75@S18  75  and  family  $18@$19.  Cut  meats  have 
been  quiet  and  generally  steady;  pickled  shoulders  8J^c., 
pickled  hams  12c.  and  pickled  bellies,  14@10  lbs.,  11@ 
12i^c.  Beef  has  been  inactive  at  unchanged  quotations; 
mess  S8(3$8  50,  flank  $8  50,  packet  $9  50@$10,  family 
$10  50@$11  and  extra  India  mess  $15@$15  50.  Tallow  has 
been  quiet  and  steady;  City  4j/g@5.  Stearine  have 
been  quiet  and  firm;  oleo  9@934c.,  lard  lOJ^c.  Butter  has 
been  fairly  active  and  steady;  Western  extras  20i/^@21c. 
Cheese  has  been  quiet  and  steady;  State  factory  lie.  Eggs 
have  been  in  fair  demand  and  steady;  Western  firsts  17c. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO 

Sat.       Mon.       Tues.    Wed.        Thurs.         Fri. 

July  deUvery 8.80         8,82J^     8.85  Holi-     8.90         8.82H 

September  delivery.. -8.973^     9.00         9.02H         day.     9.05         8.97^ 
October  dehvery 9.00         9.02H     9.05  9.073^     9.00 

OIL. — Cotton  seed,  quiet  and  stead}';  prime  summer  yellow 
37c.,  prime  winter  yellow  40@41c.  Linseed  oil  has  been  in 
light  demand  and  steady;  City,  raw,  American  seed,  39 @ 
40c.;  boiled,  40@41c.;  raw,  Calcutta  seed,  68c.  Lard,  prime, 
lower  at  69@;71c.  Olive,  yellow,  ,56@60c.;  rgeen  58i^@60c. 
Cocoanut,  Cochin,  firmer  at  8@8i^c.;  Ceylon  7@7>^c.  Cod, 
domestic,  35@36c.;  Newfoundland  38@40c. 

COFFEE  on  the  spot  has  been  quiet  and  steady;  Rio  No. 
7,  7^@7Kc.;  Santos  No.  4,  8i^@8^c.  West  India  growths 
have  been  quiet  and  steady;  fair  to  good  Cucuta  8^@9J^c. 
The  market  for  future  contracts  has  declined,  with  the  trad- 
ing dull  and  featureless. 

The  closing  prices  were  as  follows: 

Julj- 6.15c.  November 6.40c.  March 6.75c. 

August. 6.20c.  December 6.50c.  April 6.8r.c. 

September 6.30c.  January 6.60c.  May 6.95c. 

October 6.35c.  February 6.65c. 

SUGAR — Raw  has  advanced,  owing  to  light  offerings  and  a 
good  demand;  centrifugal,  96  degrees  test,  3^c.;  muscovado, 
89  degrees  test,  3J^c.  Refined  sugar  has  been  fairly  active 
and  firm;  granulated  4.60@4.70c.  Spices  have  been  fairly 
active  and  firm.  Teas  have  been  in  light  demand  and  steady. 
Hops  have  been  cjuiet  and  .steady;  a  large  Oregon  crop  is  in- 
dicated. 

TOBACCO  cjuiet  but  generally  firm,  owing  to  light  sup- 
plies.- Joljbers  are  showing  more  interest  in  Sumatra.  Some 
inquiry  for  high-grade  Havana  has  been  reported,  but  actual 
tran.sactions  have  been  light. 

PETROLEUM  has  been  steady  with  an  increased  export 
trade.  Refined,  barrels,  7.80c.;  ca,ses  10.30c.,  bulk  4.70c. 
Naphtha  has  been  active  and  unchanged  at  13c.  for  71  de- 
grf-es  in  100-gallon  drums.  Ga.solinc,  86  degrees,  15c.  in 
100-gallon  drums.  Spirits  of  turpentine  fjuiet  at  GOj^c. 
Rosin  f\\nct  at  '?3  95  for  common  to  good  strained. 

COPPER  dull  and  .steady;  lake  18^c.,  electrolytic  18^c. 
Lead  quiet  at  5.80c.  Spelter  dull  and  easier  at  5.95@6c. 
Tin  diill  at  38Kc.  for  Straits.  Iron  has  been  quiet  and 
steady;  No.  1  Northern  $18  50(5i$19.  No.  2  Southern  $17 
(^$17  50. 


Galveston 

Ft.  Arthur,  &C- 
New  Orleans  ._ 

Mobile 

Pensacola,  &C- 

Savannah 

Brunswick 

Charleston 

Geor8;et'n,   &c. 

Wilmington 

Washingt'n.&c. 

Norfolk 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia  ._ 

Totals 


1905-06. 


This 
week . 


Since  Sep 
1  1905. 


6,601 

28 

5,875 

680 

13 

7,097 

25 

224 

8 

2,658 

1,750 


11 
98 


25,068 


2,517,925 
149,102 

1,607,709 

a241,791 

161,745 

1,459,418 

184,535 

169,916 

1,244 

322,332 


624,642 
21,792 

6,575 
62,257 
63,566 

8,763 


7,603,312 


1904-05. 


This 
week. 


Since  Sep 
1  1904. 


21 ,786 

1,294 

11,297 

844 

162 

12,299 

1,068 

1,024 

1,556 

8',  684 

398 

80 

1,129 

486 

45 


62,152 


,658,401 

288,322 

,578,413 

312,113 

199,776 

,745,538 

195,757 

213,960 

902 

356,832 

122 

729,673 

25,640 

32,399 

77,053 

61,536 

12,969 


9,489,406 


Stock. 


1906. 


27,521 

53,184 
6,840 


35,564 

769 

3,501 


8,907 

'l'4',8i4 

ir4',525 
4,743 
2,026 
1,543 


273,937 


1905. 


81,196 

'7'5',6i7 
5,898 

'3'2",382 
7,955 
3.765 

'  '4,774 

'2'2',927 

l'27',.365 
3,244 
4,786 
2,1.34 


372,043 


a  2,916  bales  added  as  correction  of  receipts  since  Sept.  1. 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c. 

6,629 

23,080 

1,338 

664 

697 

7,967 

N.  Orleans. 

5.875 

11,297 

4,033 

9,735 

2,385 

12,608 

Mobile 

680 

844 

162 

2,720 

284 

58 

Savannah  . 

7,097 

12,299 

1,603 

461 

1,642 

6,837 

Ch'ston,  &c 

232 

1,024 

98 

110 

26 

985 

Wilm'n,  &c 

2,658 

1,556 

16 

58 

17 

302 

Norfolk  ... 

1,750 

8,684 

794 

338 

1,022 

4,664 

N'p't  N.,&c 
All  others . . 

Tot .  this  wk 

Since  Sep.  1 

398 

398 

268 

497 

623 

147 

2,970 

2.041 

478 

3,991 

10,545 

25,068 

62,152 

10.483 

14,832 

10,561 

44,589 

7,603,312 

9,489,406 

7,064,470 

7,612.298 

7,392,930 

7,416,587 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  58,829  bales,  of  which  25,782  were  to  Great  Britain, 
8,017  to  France,  and  25,030  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Week 

'Tiding  July  6 

1906. 

From  Sept.  1  1905  to  July  6  1906. 

Exports 

Exported  to — 

Exported  to — 

from — 

Great 

Conti- 

Great 

Conti- 

Britain. 

FT'nce.\ 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

9.381 



12.940, 

22,321 

1,007,019'285,992 

757,927 

2,050.938 

Pt.  Arthur,  &c. 

' 

46,875-    

66,200 

113.075 

New  OrlcarLs.. 

5,074 

7,500i 

6,481 

19,055 

730,4()3238.-59 

526.593 

1.495,815 

Mobile  .- 

__j 

54,4511  39,140 

43.219 

130. KIO 

I'ensarola 

1 

70.527i  37,643 

49,332 

157.. '■.02 

.Savannah 

195.4261  70,554 

651,632 

917.012 

Brunswick 

3,565 



2,250; 

5.815 

10S.06SJ     

40.483 

148,551 

Charleston 



1 

5,500 

4.400 

9.900 

Wilmington 

139.595 

5.22.5 

163.663 

308.483 

.Norfolk 

1 

lOOj 

100 

12.545 

9.000 

3.277 

24,822 

Newport  News 

177 

j 

177 

\    6.530 

225 

6,755 

.New  York 

2.89R 

5171 

2,109: 

5,524 

170,341    24,698 

275.949 

470,988 

Boston    

.•?2 

1 

222 

254 

1.35.272!     

9.753 

145.025 

Baltimore^ 

4,C5S 



514 

5.1G9 

80,S66i  13,974 

54.490 

149,,3.36 

I'hiladclnhia  .. 
I'lirtlanu,  Me.. 

' 

35,.306 

2.765 

38.071 

1 

1,880 

1,880 

San  Francisco. 

'37,RK2 

37,8S2 

Seattle    

414, 

414 

51.K44 

51.844 

Tacoma 

12,005 

12,005 

Portland,  Ore. 

4.849 

4.849 

Pembina 

4,959 

4,9.59 

Detroit 



8,834 

Total 

25.782 

8.017 

25,030 

58.829 

2,809.4(1 

'1 

Tola!   1904-05. 

.32.370 

1.17-1 

.■',7,r,2K 

71.472 

r!,.S42,.';5J 

rt(.0,600 

0,549.060 

b.li)2.-l()5 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  Wc  add  similar  figures  for 
New  York. 
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July    (i    III  — 

On  Shipboard,  Not  Cleared  for — 

Great 
liritain. 

France. 

Ccr-    1  Oilier 
many.  \Forei(/n 

ConHl- 
winc. 

ToUil. 

Leaving 
slock . 

New  Orleans 
Galveston 
.Savannah 
Charleston 

Mobile 

Norfolk  

New  York    . 
Other  i)orts. 

ti,140 
7.341 

300 

r.ooo 

1,100 

15.881 

43,851 

3,054 

284 

1,150 
"366 

1,467 

998 

2,000 

966 
900 

9,505 
394 

2,500 

54 

1,797 

300 

200 

414 

8,414 

11.179 

19,077 

4,893 

17,4.50 
10, .530 
2  300 
200 
1,864 
8,414 
4,700 
2,000 

47,4.W 
87,077 
17,143 

35,734 

10,991 

33,204 

3,301 

4,970 

0.400 

109,825 

15,988 

Total  1900 
Total   1905 
Total  1904 

1  ,734 
1 1 ,223 

(;,2H5 
4,500 
4,379 

12, .399 
8,420 
4,817 

220.479 
284 .966 
138,997 

The  .speculation  in  cotton  for  future  delivery  ha.s  been 
light  and  the  fluftuations  ,so  irregular  and  a.s  a  rule  within 
^iueh  narrow  bounds  that  the  net  changes  in  prices  for  the 
week  are  .small.  Of  late  the  tendency  has  been  .slightly  up- 
ward, owing  partly  to  report.s  of  renewed  dry  weather  in 
T(!xas.  Prices  are  therefore  a  few  points  higher  than  a 
week  ago.  Previou.s  to  the  publication  of  the  (Government 
report  for  July,  which  appeared  on  the  3d  inst.,  there  was 
considerable  liquidation  for  "long"  account  which  had  a 
more  or  kiss  depressing  effect.  Yet  the  "evening  up"  of 
the  trading — that  is  the  li(juidation  of  contracts  on  both 
sides  of  the  account — which  took  place,  as  usual,  on  the 
eve  of  an  important  Government  report .  nece.ssaril}'  involved 
a  good  deal  of  "covering,"  so  that  declines  were  not  mtirked 
and  rallies,  if  not  large,  were  frec|uent.  The  speculation 
was  too  small  to  admit  of  anything  like  a  wide;  sweep  of 
cjuotations.  In  the  main  the  weather  was  auspicious.  The 
Liverpool  market  showed  less  activity  an<l  some  of  the  private 
crop  reports  issued  were  of  a  quite  fa\'t)ral)le  character.  The 
effect  of  the  Government  report  of  July  A  was  slight,  mainly 
Vjecause  it  was  considered  inconclusive  Its  data  coming 
down  onlj'  to  June  2,5  probably  did  not  take  cognizance  of 
the  beneiicial  rains  which  occurred  in  Texas  on  that  date, 
and  certainly  not  of  the  heavy  precipitation  of  the  day  fol- 
lowing whereby  the  rather  prolonged  drought  in  Southern 
Texas  was  broken.  Therefore  the  condition  given  of  83.3% 
was  considered  by  many  as  hardly  representing  the  actual 
.state  on  July  3.  The  general  belief  was  that  it  was  higher 
than  this.  As  it  stood  it  was  1.3%  lower  than  as  stated  in 
the  June  report,  6.3%  higher  than  in  July  of  last  year,  and 
4.7%  lower  than  two  years  ago,  when  the  largest  crop  on 
record  was  raised.  Liverpool  people  have  been  selling  Oc- 
tober and  December  to  some  extent  against  purchases  in 
their  own  market.  The  South  has  continued  to  sell  the  next 
crop  months,  though  on  a  smaller  scale  than  recently.  Wall 
Street  houses  have  .sold  partly,  it  is  supposed,  because  of 
further  declines  in  the  stock  market.  Large  "spot"  interests 
have  apparently  bought  on  a  moderate  scale.  Prominent 
operators  long  identified  with  the  bull  side  have  bought  the 
next  crop  months  from  time  to  time  to  a  fair  extent.  But 
there  has  been  nothing  very  aggressive  either  way  in  the 
trading,  which,  indeed,  has  been  largely  confined  to  operators 
in  the  board  room.  The  general  attitude  of  the  trade  has 
been  a  waiting  one.  Fuller  information  is  awaited  in  regard 
to  the  crop.  Some  even  prefer  to  await  the  August  report 
by  the  Agricultural  Department  in  the  absence  of  the  weekly 
crop  reports  formerly  published  by  the  Government,  for 
which  have  been  substituted  merely  a  weekly  statement  of 
weather  conditions.  To-day  prices  advanced  4  to  6  points, 
owing  partly  to  reports  of  dry  weather  in  Texas  and  also  of 
adverse  conditions  in  Georgia  and  the  Carolinas.  Subse- 
quently tliere  wa.s  a  slight  reaction  due  in  a  measure  to  re- 
ports of  general  rains  in  Southern  Texas.  But  the  trading 
was  so  small  that  no  great  significance  was  attached  to  the 
fluctuations.  Spot  cotton  has  been  t|uiet  and  unch.'inged. 
Middling  uplands  closed  at  10.80  cents. 

On  the  ba.sis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLAND,'^. 


Sat. 


Good  Oniinary 9.80  9.80  9.80 

Low  Middlinsr      10.42  10.42  10.42 

Middlins;                      10.80  10.80  10.80 

Good    MiddlinK          11.24  11.24  11.24 

Middling  Fair      11.76  11.76  11.76 

GULF. 

Good  Onhiiarv  10.05  10.05  10.05 

Low  Middling:  10.67  10.67  10.67 

Middlinj;  11.05  11.05  I    11.05 

Good    Mlddlinf;                 -  11^9  U  .49  |    11.49 

Middliiif;   Fair  12.01  12.01  i   12.01 

ST.\INKn. 

Low  MiddliiiK                   _  9.30  9.30  |     9.30 

Middlintr  10.30  ,   10.30  10.30 

.Strict  Low  Mid.  Tinned.  10.40  '    10.40  1    10.40 

Good  Middling  Tinged  __  10.80  i    10.80  :    10.80 


Mon. 


Tues. 


Wed. 

Thurs. 

9.80 

10.42 

10.80 

11.24 

11.76 

H 
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1 
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10.05 

I 
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.\ 
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12.01    1 

9.:!() 

10.30 

I 

10.40 
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10.80 

Fri. 

9.80 
10.42 
10.80 
11.24 
11.76 


10.05 
10.07 
11.05 
11  .49 
12.01 


0.:^0 

10.30 
10.46 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
uj)  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday) ,  we  add  the  item  of  exports  from  the  United  States, 
inclufling  in  it  the  exports  of  Friday  only. 

July  6—  1900.  1905.  1904.  1903. 

Stock  at  Liverpool bales-     704.000      841.000      452,000      492,000 

.Stock  at  London .       13.000         13,000         13.000         14.000 

Stock  at  Manchester _.       61,000         54.000         36.000         48.000 


Total  Great  Britain  stock-- 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Antwerp  ... 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


778,000 

13.000 

196,000 

ffe.ooo 

4,000 
14,000 
50,000 

7.000 


908,000 

8,000 

300.000 

1.000 

109.000 

3.000 

25.000 

26.000 

5.000 


501 .000 

41.000 

154.000 

4.000 

124.000 

4.000 

38.000 

29.000 

18.000 


5.54.000 

28.000 

171.000 

4.000 

125.000 

3.000 

25.000 

34.000 

12.000 


Total  Continental  stocks 

Total  European  stocks 

India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  Europe- 
Egy|)t.  Brazil. itc.aflt.  for  E'pe 
Stock  in  .\lexaiidria.  Egypt  — 

.Stock  in  Bombay,  India - 

Stock  in  V.  S.  ports 

Stock  in  \J.  S.  interior  towns- 
U.  S.  exports  to-day 


400,000      477,000      412,000      402,000 


1.182.000  1.385.000 


126.000 

132.498 

24.000 

60,000 

863,000 

273,937 

186.428 

18.405 


96.000 
191.000 

26.000 
115,000 
910,000 
372,043 
201 .550 

21 .783 


913,000 

105,000 

114.000 

25.000 

lOl.OOf) 

461 ,000 

156.140 

97.160 

13.099 


956.000 

154.000 

.55.000 

26.000 

26.000 

617.000 

250.626 

27.963 

1.186 


Total  visible  supply 2.868.268  3.318.376  1.985.399  2.113.775 

Of  the  above,  totals  of  American  and  otlier  descriptions  are  as  follows: 
Amiriran  — 

bales  599.000  771.000  328.000  394.000 
53.000  47,000  28.000  41.000 
339.000  446,000  278.000  315.000 
132.498  191.000  114.000  .55.000 
273.937  372.043  156.140  2.50.026 
186,428  201.550  97.100  27.903 
18.405         21.783         13.099  1.186 


Liverpool  stock 

Manchester  stock  — 

Continental  stock 

.-Vnierican  afloat  for  Europe 

II.  S.  i>ort  stocks  --       

U.  .S.  interior  stocks 
U.  S.  exports  to-day      . 


Total  .-Vmerican  - . 
EnsI  Imtinn,  Brazil.  <<■(■.- 
Liverpool  stock - 
London   stock 
Mancliester  stock 

j  Continental  stock 

:  Iu(ha  afloat  for  ICuroue      - 
Ksivpt,  Bra;:il.  Ac.  atloat- 
Stock  ia  Alfxa'idiia.  Egypt 
Stock  in  U()nilia\-.  India 

I       Tot;il  ICast  India,  ifcc 
Total  \nicrican 


1.602.268  2.050.376   1.014.:599   1.084.775 


105,000 

13.000 

S.OOO 

01  .000 

120.000 
24.000 
00.000 

863  .000 


70.000 

13.000 

7.000 

31.000 

90.000 

20.000 

115.000 

910,000 


124.000 

13.000 

8.000 

134.000 

105.000 

25.000 

101.000 

461 .000 


98 .000 

14.000 

7.000 

87.000 

154.000 
20.000 
20.000 

617,000 


The    quotations    for    middling    tipland    at    New    York    on 
July     6  for  each  of  the  past  32  j^ears  have  been  as  foUow.s: 


1906  (• 
1905- - 
1904- 
1903- 
1902 
1901 
1900 
1 899 


10.80 
11.10 
10.75 
.12.10 

9 

8?^ 
10'^ 


1898-C- 
1897--- 
1896--. 
1895--. 
1894... 


6M 

7  7-16 

7^ 


11893---  7  15-16 
'l892--_  7  3-16 
I1S9I.-.  S% 


1889- 
1888- 
1887- 
1886- 
1885. 
1884. 
1883. 


-12               1 

-llKs 

.10  .5-16 

10  15-16 

-   9  7-16 

-lOH 

-11^ 

-lOK 

lS82_c  I2>g 
1881  -   11  A-\(> 
1880-   11  13-16 
1879-  -12  7-16 
1878-  -11  7-16 
1877- -12'^ 
1876...  11  14 
1875.  ,AoVs 


1,260.000   1.268.000      971.000   1.029.000 
-1.602,268  2.050.376   1.014,399    1,084,775 


2,868,268  3,318,376  1.985.:399  2.113.775 

• ■■  '  6.,->0d 

12.50c. 

9  ll-16d. 

8.85d. 

5J^d. 

5  7-1 6d. 


Total  visible  s'.ipply  -      -             ,  - 

Middling  Upland,  Liverpool.    _  6.08d 

:\Iiddliiig  Ciilaud,  New  York.-  10.80c. 

KL'vpl.  Good  Brown,  Liverpool  lid. 

I'eniv.  Hough  Good.  Liverpool  8.65d. 

Broach.  Fine.  Liverjiool 5  ll-16d. 

Tinnevelly,  Good.  Liverpool. ..  5)^d.          _,.._.      -..- 

Continental  imports  past  week  have  been  128,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
of  229,813  bales,  a  lo.ss  of  450,108  bales  from  1905  and 
an  excess  of  882.8G9  bales  over  1904. 


O.Old. 

10.90c. 

8  7-1 6d. 

9.80d. 

5  9-1 6d. 

5Hd. 


6.36d 

11.25c. 

7^d. 

10.50d. 

5  ll-16d. 

5  9-1 6d. 
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AT  THE  INTKRIOR  TOWNS  the  luovcMiicnt  that  is, 
the  n'coipts  for  tlie  work  and  since  Sept.  1,  the  .shipments 
for  the  week  and  the  stoeks  to-night,  and  the  same  items  for 
the  eorrespondintr  peri(Kl  for  the  prcnious  year  -is  set  ont 
in  detail  helow. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  11,148  bales,  and  are  to-night  15,122 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  34,677  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  sliowing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
a.s  madj-  vip  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  j^(uirs 
are  as  follows: 


July  I'l. 

Shipped—  Week. 

Via  St .  Louis-   1 ,642 

EJV'ia  Cairo ..  698 

.    Via  Kock  Island 121 

Via  Louisville 79 

Via  Cincinnati 234 

Via  other  routes,  Ac 2,596 


1905-06 

Sincf 

Sept.  I  . 

474,2.5:.' 

200.670 
44,272 
99,838 
57,458 

259.457 


-1904-0.3- 


Wcrk. 
11,368 
1 .98t; 

620 

668 

6,107 


Since 
Sept.  1. 

620.879 

327 ,956 

52,462 

99.845 

57,907 

340,606 


B     Total  gross  overland 5,370  1,135,947 

Drdvit  ghifiiinnls — 

Overland  to  N.  Y.,  Bo.ston,  &c.       109  141.161 

Between  inferior  towns 19. .581 

Inland,  tec.  from  South 3,792  61,874 


16,285   1.499.755 


1 .740 

3,843 

111 


1  S3 ,957 
35.629 
56.430 


Total  to  lie  deducted . 

L<;avinK  total  net  overland. a. 


..   3.901       222.616 
.  -    1,469      913,331 


5,694       276,016 
10..')9I    1.223.739 


«  InclmhiiL'  movement  by  rail  to  Canada. 

The  foro^oing  shows  the  week's  net  overland  ni(>\ cinetit 
has  been  1 .4<i9  })ales,  against  10,591  bales  for  tlie  week  last 
year,  and  that  for  the  season  to  date  tlu-  agjiregatc  lu-t  uver- 
laiul  exhibits  a  decrease  from  a  year  ago  of  .SIO.IOS  bales. 


Ill  Sit/ttt  and  Spinnern' 
Takiuyx. 
Recfipis  ui  ports  to  July  6. . 

Net  overland  to  .July  6 

.Soiitlier'i  <onsiini;)tr)n  to  July  6 

Total  iiiarketet; .      

Interior  stocks  in  excess 

("aine  Into  sipht  during  week 
Total  in  sight  July  6 


1 905-06 

Since 

1904-0.5 

,S'i/irc 

Week.         Sept    1. 

Week.         Sept.  1  . 

25,068     7.603.312 

62,1.52     9,4K9.40li 

1,469         913.331 

10. .591       1.223.739 

45.000     1.987,000 

44.000      l.xs.s ,()()() 

71  ,.537   10,.503.ti43    116,743    I2.»i0|,14.5 
all. 148  51.251    'J15.749         13S,S90 


60,389      ...  100.994    .    

10.554.894     12.741,035 


North,  jipins' takings  to  July  6        14,061      2.275.-529     23.573     2.225.202 


n  Deereasp  during  week. 
-Movfincnt  into  sight  in  previous  years: 


Week 
1904— Jiilv     (t 
1903-  ./iilv  10 
1902-   July  11           ... 
1901_July  12 661400 


linlci'.    '• 
41  .H72 
,50.047 

.39,166 


Since  Sept.  1- 
1903-04— July 


1902-03- 
1901-02- 
1900-01- 


-July 
-July 
-July 


10 

11 

12 


V,(iliH. 

9.883,715 

10. .500, 542 

10.122,438 

10,116,669 


QTOTATIOXS  FOH  MlDDl.IXC  COTTON  AT()THK1{ 
MARKETS.  -  Helow  are  the  closing  tiuotations  of  middling 
cotton  at  S()Uth(!rn  and  other  principal  cottoti  markets  for 
each  day  of  the  week: 


Week  ending 
July  6. 


Closing  Quotatiotis  for  Middling  Cotton  on — 


Sat'daii. 


Galveston     - 
New  Orleans. 

Mobile 

Sii\  aniiah  .  . . 
("iKulcstoii  - . 
Wihiiington. . 

Norlolk 

Hosion    .  .    - . 

Hallimore 

I'hihiclelphia  . 

.\uu'usta 

Mciiiphis 

.St.   Louis 

Houston. 

Little   Kock^ 


11   1-16 

10  13-16 
11^ 


10.80 
1 1 .05 

II H 
109<i 
lOJ^ 
lOJ^ 
10)4 


Monday.:  Tuesday. 


11  1-16 

nvs 

10  13-16 
lOJa 

l6»4 

10.80 
WVh 
1 1 .05 

11  '4 
10^ 
10'-^ 
lOJi 
lOJ-^ 


11  1-16 
fll>^ 
1054 
lOH 

10% 

10.80 

\IH 

11.05 

UH 

10  Vg 
lOJ^ 
lOJ^ 


Wed'day. 


Ttiursd'y. 


II 

O 

L 

I 

D 

A 

A 


11  1-16 

IIH 

1054 

1054 

10.80 
\\% 
1 1 .05 
\\% 

11 

10^ 


Friday. 

II  1-16 
111^ 
1054 
105i 

1054 

10.80 
HH 
1 1 .05 
11^ 

iojI 

10^ 

11 

10^ 


The  closing  (juotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Alt  ant  a  .  1054 
Columbus.  Ua_1054 
Columbus, Miss. 


I  Louisville 1 1  J^ 

I  Montgomery..  105^ 
1  Nashville 


I  Natchez      . 
I  Rfileigh 
IShrevejjorl 


.11  1-16 
.10  15-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Snt'day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

June  30. 

July  2. 

July  3. 

July  4. 

July  5. 

July  6. 

Julil 

Range  _ 

10.95-. 20 

11. 05-. 20 

10.12-. 09 

11. 05-.  19 

11. 15-. 19 

,    Closing. .  _  . 

11.14-. 16 

11. 04-. 05 

11. 02-.  03 

11. 18-. 19 

11. 12-. 14 

.1  UilW^t — 

Range  

10. 64-. 75 

10. 54-. 65 

10.47-. 58 

10.54-.62 

10.63-.65 

Closing 

10. 68-. 69 

10.54-. 55 

10. .54-. .55 

H 

10.61-.62 

10.62-.63 

October — 

O 

Itange 

10. 23-. 29 

10. 19-. 26 

10. 14-. 25 

L 

10.19-.25 

10.25-.29 

Closing 

10. 25-. 26 

10.20-.21 

10.21-.22 

1 

10.24-.25 

10.26-.27 

December — 

D 

Range  -.    . 

10.26-.32 

10. 22-. 28 

10.18-.29 

A 

10.22-.28 

10.28-.32 

Closing 

10.28-.29ilO.23-.24 

10. 24-. 25 

Y 

10. 27-. 28 

10.29-.30 

Jiinuarii — 

1 

Range 

10.34-.35|10.28-.32 

10.24-. 32 

10.34 

10.35 

Closing 

10.34-.35,10.29-.31 

10.30-.31 

10.33-.34 

10. 35-. 56 

Tone — 

Spot  . . 

Firm. 

Quiet. 

Quiet. 

Quiet . 

Quiet. 

Options  . 

Steady. 

Quiet. 

Steady. 

Steady. 

Dull. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  denote  that  the 
weather  has  been  favorable  as  a  rule  during  the  week.  There 
has  been  rain  in  most  districts,  but  on  the  whole  the  precipi- 
tation has  been  light  or  moderate,  and  from  portions  of  Texas 
there  are  complaints  of  lack  of  moisture.  Most  of  our  corre- 
spondents report  the  crop  as  doing  well.  From  Galveston 
we  are  advised  that  no  damage  from  boll-weevils  is  reported  as 
yet  in  Texas. 

Galveston,  Tcxa.s. — Complaints  of  lack  of  moisture  come 
from  portions  of  the  State.  Boll-weevils  continue  to  appear, 
in  localities,  but  no  damage  reported  yet.  The  crop  is  im- 
proving. We  have  had  rain  on  five  days  during  the  week, 
to  the  extent  of  twenty-nine  hundredths  of  an  inch.  Aver- 
age thermometer  82.  highest  94,  lowest  70. 

Abilene,  Texan. — We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  80,  the  highest  being  96  and  the 
lowest   64. 

Brenham,  7'e.r«.f. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  twenty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from 
69  to  94. 

Corpus  Christi,  Texas. — W(!  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  one  hundredth  of  an 
inch.  The  thermometer  has  ranged  from  74  to  96,  aver- 
aging  87. 

Cuero,  I'exas. — The  week's  rainfall  has  been  ninety-nine 
hundredths  of  an  inch  on  two  days,  .\verage  IhertnomettM- 
81.  highest  92  and  lowest  70. 

Dallas,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  ha.s  avcrag(>d  81,  th(>  highest  being  97  and 
the   lowest   64. 

Fort  Worth.  Texas. — We  have  had  no  r;iin  the  pa.st  week. 
The  thermometer  has  averaged  82.  laiiging  from  68  to  96. 

Henrietta.  Texas. — We  have  had  no  rain  during  the  week. 
The  thermoiiieter  has  ranged  from  58  to  98.  averaging  78. 

H iintsrille .  Texas. — We  have  had  a  trace  of  rain  on  one 
da\'  during  tiu-  week,  .\veragc  thermometer  82.  highest  98, 
lowest   65. 

Kerrville.  Texas. — We  have  had  rain  on  two  days  during 
the  week,  Hit-  iirecipitation  being  twenty-.seven  htindt^edths 
of  an  inch.  The  thermometer  has  averaged  82.  the  highest 
being  98  and  the  lowest  65. 

Lampasas.  Texas. — Rain  has  fallen  mi  two  days  of  the 
past  week,  the  rainfall  reaching  forty-seven  htmdredths  of 
an  inch.  Tin;  thermometer  ha-s  averaged  80,  ranging  from 
62  to  98. 

Langview.  Texas. — We  have  had  rain  on  two  flays  during 
the  week,  the  precipitation  reaching  twenty  hundredths  of 
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an   inch.     The   thermometer  has   ranged   from   62   to    100, 
averaging  81 . 

Luliruj ,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  forty  hundred th.s  of  an  inch.  Average 
thermometer  78,  highest  93,  lowest  62. 

Palestine,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  fifty-.six  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  92  and 
the  lowest  66. 

Paris,  Texas. — Rain  has  fallen  on  one  day  of  the  week 
to  an  inappreciable  extent.  The  thermometer  has  averaged 
79,  ranging  from  60  to  97. 

San  Antonio,  Texas. — We  have  had  rain  on  fwo  days 
during  the  week,  the  precipitation  reaching  eight  hundredth.s. 
of  an  inch.  The  thermometer  has  ranged  from  68  to  98, 
averaging   83. 

Weather  ford,  Texas. — Dry  all  the  week.  Average  ther- 
mometer 84,  highest  100,  lowest  67.  ' 

New  Orleans,  Louisiana. — Rain  has  fallen  on  two  days  of 
the  past  week,  the  rainfall  reaching  eight  hundredths  of 
an  inch.     The  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  one  inch  and 
five  hundredths.  The  thermometer  has  ranged  from  65  to 
95,  averaging  80. 

Leland,  Mississippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  75.6,  the  highest 
being  92  and  the  lowest  60. 

Vicksburg ,  Mississippi. — Good  week  for  cotton.  We  have 
had  rain  on  one  day  the  past  week,  the  rainfall  reaching 
thirty -six  hundredths  of  an  inch.  The  thermometer  has 
averaged  80,  ranging  from  67  to  92. 

Meridian,  Mississippi. — The  crop  is  blooming  and  fruiting 
well.  Conditions  excellent.  It  has  rained  on  one  day  of 
the  week. 

Helena,  Arkansas. — Crops  are  in  good  condition.  The 
week's  rainfall  has  been  one  inch  and  fifty-eight  hundredths 
on  two  days.  Average  thermometer  78.4,  highest  94  and 
lowest  63. 

Memphis,  Tennessee. — The  crop  is  progressing  well.  We 
have  had  rain  on  three  days  during  the  week,  the  rainfall 
being  fifty-eight  hundredths  of  an  inch.  The  thermometer 
has  averaged  78.6,  ranging  from  66  to  92.2. 

Nashville,  Tennessee. — The  week's  rainfall  has  been  one 
inch  and  nineteen  hundredths.  The  thermometer  has  ranged 
from  62  to  95,  averaging  78. 

Mobile,  Alabama. — Weather  in  the  interior  fine  and  crop 
reports  very  favorable.  We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  being  twenty-one  hun- 
dredths of  an  inch.  Average  thermometer  82,  highest  96, 
lowest  72. 

Montgomery,  Alabama. — Cotton,  though  late,  is  good  on 
the  average  and  fields  are  generally  clear  of  grass.  There  has 
been  rain  on  two  days  during  the  week,  the  precipitation 
reaching  forty-three  hundredths  of  an  inch.  The  thermo- 
meter has  averaged  82,  the  highest  being  96  and  the  lowest 
68. 

Selma,  Alabama. — Rains  have  been  partial  and  some  sec- 
tions complain  of  lack  of  moisture.  Rain  has  fallen  on  one 
day  of  the  past  week,  the  rainfall  reaching  twenty-five  hun- 
dredths of  an  inch.  Thermometer  has  averaged  85,  ranging 
from  68  to  97. 

Augusta,  Georgia. — We  have  had  rain  on  four  days  during 
the  week  to  the  extent  of  one  inch  and  twenty-six  hun- 
dredths.    Average  thermometer  82,  highest  98,  lowest  70. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of  the 
past  week,  the  rainfall  reaching  eighty-six  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  the  highest 
being  93  and  the  lowest  72. 

Charleston,  South  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  precipitation  reaching  thirty-eight  hun- 
dredths of  an  inch.  Thermometer  has  ranged  from  73  to  90, 
averaging  82. 

Greenwood,  South  Carolina. — The  week's  rainfall  has  been 
two  inches  and  nine  hundredths  on  four  days.  Average 
thermometer  81,  highest  92  and  lowest  71. 

Stateburg ,  South  Carolina. — Four  days  of  rain  put  crops 
back  in  the  mud  and  grass.  Latterly,  with  dry  weather, 
prospects  are  improving.  The  week's  rainfall  has  been 
three  inches  and  thirty-four  hundredths.  The  thermometer 
has  averaged  78,  the  highest  being  94  and  the  lowest  70. 

Charlotte,  North  Carolina. — Some  complaint  of  grass.  We 
have  had  rain  on  one  day  the  past  week,  the  rainfall  reaching 
eleven  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 81,  ranging  from  69  to  98. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

July  6  1906.        July  7  1905. 

Feel.  Feet. 

New  Orleans Above  zero  of  gauge.  6.8  12.3 

Memphis Above  zero  of  gauge.  14.9  23.1 

Nashville Above  zero  of  gauge.  7.9  11.3 

Shreveport Above  zero  of  gauge.  3.1  20.9 

Vicksburg Above  zero  of  gauge.  21.5  29.7 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


July  5. 
Receipts  at- 


IJombay . 


1905-06. 


Week. 
11,000 


Since 
Sept.  1. 


2,513,000 


1904-05. 


Week. 


29.000 


Since 
Sept.  1. 


2.555,000 


1903-04. 


I     Since 
Week.     Sept.  I. 


17,000,2,079,000 


Exports  from — 


Hombay — 

190.5-06... 

1904-05... 

1903-04... 
Calcutta — 

1905-06... 

1904-05... 

1903-04... 
Madras — 

1905-06... 

1904-05... 

1 903-04  _. 
All  others — 

1905-06... 

1904-05... 

1903-04... 

Total  all— 
1905-06... 
1904-05... 
1903-04... 


For  ttie  Week. 


Great     Conti- 
Britain.    nent.      Total. 


,000 
,000 


25,000    25,000 

20.000!   21,000 

3,000      4,000 


Since  September  1 . 


Great 
Britain. 


1,000 


,000 
,000 
,000 


2,000 
3,000 
3,000 


1,000 
1,000 
2,000 

2,000 

r,666 

4,000 
7,000 
6,000 


32,000 
28,000 
12,000 


1,000 
2,000 
2,000 

2,000 

r,666 

6,000 
8,000 
8,000 


34,000 
31,000 
15,000 


55,000 
20,000 
94,000 

5,000 
3,000 
4,000 

3,000 

3 ,000 

10,000 

18,000 
10,000 
19,000 


Conti^ 
nenl. 


Total. 


820.000 
3.54,000 
851,0001 

108,000, 
37,000 
42,000| 

40,000 
13,000 
34,0001 

154,000 
206,000 
245,000 


875.000 

374,000 
945,000 

113,000 
40,000 
46,000 

43 ,000 
16,000 
44,000 

172,000 
216,000 
264,000 


81,000  1,122,000  1,203,000 

36,000      610,0001     646,000 

127,000  1,172,00011,299,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
18,000  bales.     Exports  from  all  India  ports  record  a  gain  of 
3,000    bales  during    the  week  and  since  Sept.    1  show  an 
increase  of  557,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMExNTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
July  4. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  o) — 
This  week 

1,700 
5,872,383 

8,000 
6,211,439 

500 

Since  Sept.  1 

6,454,914 

Exports  (bales) — 

Tfiis 
week. 

Since 
Sept.  1. 

This 
week. 

Since  i 

Sept.  1. 

This 
week . 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent 

To  America 

5,666 

4,750 

50 

196,659 

171,050 

316,366 

68,945 

4,000 

7',  756 
300 

214,303 

146,219 

310,636 

71 ,084 

2,000 
3,000 
5,250 
1,250 

228.513 

137,879 

336,290 

51,510 

Total  exports 

9,800 

753,020 

12,050 

742,242 

11,500 

754,192 

a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
1,700  cantars  and  the  foreign  shipments  9,800  bales. 

COTTON    GROWING    IN    ARGENTINA.— The    Daily 

Consular  and  Trade  Reports  issued  by  the  Department  of 

Commerce  and   Labor  state  that 

Mr.  E.  M.  Baxter,  B.  S.,  A.  M.,  B.  A.  S.,  contributes  an  interesting 
article  to  the  "Buenos  Ayres  Herald"  on  Argentine  Chaco  cotton.'  He 
says  that  the  cotton  land  of  the  Argentine  Republic  comprises  more 
than  150,000,000  acres,  but  all  of  this  vast  territor.v  is  not  at  present 
available  for  the  production  of  this  important  staple.  Owing  to  the 
sparse  population  and  to  the  lack  of  economical  means  of  transporta- 
tion, only  a  few  thousand  acres  can  now  be  profitably  planted  to  cotton, 
although  several  million  acres  are  all  readj^  to  yield  large  crops  of  ex- 
cellent staple  as  soon  as  the  farmer  takes  possession  of  the  land  and 
begins  work.  Cotton  is  not  an  untried  crop  in  the  Chaco  region.  Ex- 
periments were  begun  several  years  ago  and  are  said  to  have  proved 
eminently  successful,  showing  that  Chaco  soil  will  grow  cotton  of  a 
superior  "grade,  yieldin,g  two  bales  or  more  of  lint  per  acre  in  certain 
cases,  even  under  the  unskilled  hands  of  men  who  never  saw  a  field  of 
commercial  cotton.  A  careful  study  of  these  experiments  and  of  the 
cotton  raised  by  the  farmers  leads  Mr.  Baxter  to  the  conclusion  that 
the  cotton  zone  of  the  Argentine  Republic  is  susceptible  of  being  de- 
veloped into  one  of  the  most  important  cotton  districts  in  the  world. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  firm  for  j^arns  and  steady  for  shirtings.  Mer- 
chants are  not  willing  to  pa}'  present  prices.  We  give  the 
prices  for  to-daj-  below  and  leave  those  for  previous 
Aveeks  of  this  and  last  3'ear  for  comparison: 


1906. 

1905. 

32s  Cop. 
Twist. 

8M  Ibs.Shirl- 

ings,  common 

to  finest. 

Cofn 
Mid 

Upl's 

32s  Cop. 
Twist. 

8M  lbs.  Shirt- 
ings, common 
to  jincst. 

Cofn 
Mia 
Upl's 

J  'nc 
1 

8 
15 
99 

29 

.Iu\y 
6 

d. 

QVs 
9H 

9>! 
914 

@ 

@ 

d. 

10'/^ 
lOJi 
lOH 
10  K> 
10^ 

s.  d.        s.  d. 
6     7'^(3)9     9 
6     7K>09     9 
6     8     (059     9 
6     8     @9     9 
6     8     @9     9 

6     8     (3-9     9 

d. 

6.02 
0.01 
6.07 
6.12 
6.10 

6.08 

d.                       d. 
7%       @8  11-16 
7M        @  8  9-16 

7  11-16®       8H 

8  @       8K 
8^       @       ^Vs 

8K       ®       954 

s.  d.        s.  d. 
5  11!.!j®8  10 
5  IIS-SOS  10 

5  11     OS     9 

6  0     OS   10 
6     1H@9     0 

6     3     09     3 

d. 

4.70 

4.73 

4.83 

5.05 

5.34 

6.01 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  coiuprehcnsive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  twO  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and  Season. 

1905-06. 

1904-05. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Jvine  29 

Visible  supply  Sept .  1 

American  in  siplit  to  July  6 

Bombay  receipts  to  July  5 

Other  India  ship'ts  to  July  5. . 
Alexandria  recei  ns  to  July  4. 
Other  supply  to  July  4. a 

3,098,081 

"  60,389 

1 1 ,000 

9,000 

200 

8,000 

2'.545',476 
10,554,894 

2,513,000 
328.000 
783.000 
453.000 

3.436.233 

'lb'o",994 

29.000 

10.000 

1.100 

5,000 

l",123",8S7 
12,741,035 

2,555,000 
272,000 
828,200 
164,000 

Total  supply 

3,186,670 
2.868,268 

17,177,364 
2,868,268 

3,582,327 
3.318,376 

17,684,122 

Deduct — 
Visible  supply  July  6 

3,318,376 

Total  takings  to  July  6 

Of  which  American 

Of  which  other 

318,402 
201 ,202 
117.200 

14,309.096 

10,591.096 

3,718.000 

263.951 

201,851 

62,100 

14,365,746 

11,167.546 

3,198,200 

a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

THE  AGRICULTURAL  DEPARTMENT'S  JULY  RE- 
PORT.— The  following  statement,  showing  the  condition  of 
cotton  ou  June  25,  was  issued  by  the  Department  of  Agri- 
culture July  3: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture  finds  from  the  reports  of  the  correspondents  and 
agents  of  tlie  Bureau  that  the  average  condition  of  cotton  on  June  25 
was  83.3,  as  compared  with  84.6  on  May  25,  1906,  77  on  Jime  25  1905, 
88  at  the  corresponding  date  in  1904  and  a  ten-year  average  of  84.1. 

The  following  table  shows  the  condition  on  June  25  of  this  year  and 
of  the  two  preceding  years,  with  the  respective  ten-year  averages;  also 
the  condition  on  May  25  1906: 

States — 

Virginia 

North   Carolina.- 
South    Carolina.- 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana    

Texas 

Arkansas 

Tennessee 

Missouri 

Oklahoma 

Indian  Territory. 

i  •  United   States. 


June  25 

May  25 

Jmie  25 

June  25 

\0-year 

1906. 

1906. 

1905. 

1904. 

Average. 

88 

84 

88 

87 

86 

80 

79 

82 

90 

87 

77 

82 

78 

88 

85 

82 

86 

82 

85 

83 

77 

83 

87 

92 

86 

84 

81 

83 

85 

84 

88 

85 

72 

89 

84 

87 

86 

73 

90 

86 

82 

87 

72 

89 

83 

86 

85 

75 

90 

86 

84 

82 

86 

89 

88 

91 

86 

86 

89 

87 

90 

92 

83 

92 

85 

84 

79 

79 

87 

87 

83.3 


84.6 


77 


88 


84.1 


COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  JULY  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  June  and  the  ten  months 
ended  June  30  for  three  years. 


Gro.ss  overland  for  June bales- 

Gro.ss  overland  for  10  months 

Net  overland  for  June 

Net  overland  for  10  months 

Port  receipts  in  June 

Port  receipts  in  10  months 

Exports  in  June 

Exports  in  10  months 

Port  stocks  on  June  30 

Northern  spinners'  takings  to  July  1.. 

.Southern  consumption  to  July  1 

Overland  to  Canada  for  10  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  10  months. 
Stock  at  North,  interior  markets  July  1 

Came  in  sight  during  June 

Amount  of  croj)  in  sight  July  1 

Came  in  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1905-06. 


46,816 

1,133,263 

31,431 

912,045 

165,286 
7,580,000 

309.403 
6,251,001 

297,431 
2,271,282 
1,950,000 

109,161 

11,388 

6,852 

314,717 

10,503,045 


510.12 

486.62 


1904-05. 

94,141 

1,484,259 

78,142 

1,213,937 

372,997 
9,427,254 

476,679 
8,118,751 

399,.o92 
2.202,419 
1.844.000 

106,393 

26,738 

11,408 

549,778 

12,640,830 

916,011 

13,556,841 

512.75 

490.52 


1903-04. 


14,558 

1,114,117 

5,746 

894,604 

66,743 

7,0.53,115 

160,668 

5,881,356 

171,564 

2,069,397 

1,790.000 

79,018 

238 

4,662 

206,489 

9,834,719 

288,967 

10,123,686 

507.25 

486.31 


iTFIRST  BALE  OF  1906-07  CROP.— The  first  bale  of  cotton 
of  the  new  crop  wa.s  received  at  Brownsville,  Texas,  on  July 
5.  It  cla.ssed  good  middling.  Last  year  the  first  bale 
reached  Galveston  June  26,  and  in  1904  on  June  16. 

?rjUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  been  devoid  of  animation  the  pa.st  week,  with 
prices  unchanged  at  S%v.  for  \%  lbs.  and  ^%c.  for  2  lbs., 
standard  grades.  Jute  butts  continue  dull  at  3@4c.  for 
bagging  quality. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  o8,829  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— July  2— Armenian,  1,191 1,191 

To  Manchester— June  29— Canning,  307 307 

To  Hull— July  3— Toronto.   1.400. 1,400 

To  Havre — June   29 — Bordeaux,   460 June  30 — La   Gas- 

r'         cogne,  57 517 

To  Bremen— Julv  3— Friedrich,  1,126.. 1,126 

To  Hamburg— June  29— Waldersee,  100. 100 

ETo  Antwerp — June  29— Vaderland,  36..- - 36 

To  St.  Peter-<burg — Julv  3 — Friedrich.  300 300 

To  Genoa — June   30 — Lombardia,    100 July   3 — Citta   di 

Milano,  397 497 

To  Venice — July  2 — Emy,  50 50 


NEW  ORLEANS — To  Liverpool— June  29— Mechanician,  6  074     6  074 

To  Havre — July  6 — Oxonian,  7,500 7500 

To  Bremen — July  6 — Oxonian,  3,700 l.ll 3*700 

To  Hamburg — July  6 — Nubia.  554 "      '554 

To  Antwerp — June  30 — Barbadian,  2,227 2  227 

GALVESTON — To  Liverpool— June  30 — Cuthbert,  5,970;  Mira,     ' 

3,411  .  £ '  g  3tii 

To  Bremen — June  30 — Cassel.  12,940 12*940 

BRUNSWICK — To  Liverpool— June  30 — Teesbridge,  3,563lII""  3*563 

To  Manchester — June  30— -Teesbridge,  2 '     2 

To  Hamburg June  30— Teesbridge,  2,250 "'  2  250 

NORFOLK — To  Rotterdam— June  30 — Murcia,  100 *100 

NEWPORT  NEWS — To  Liverpool — June  30 — Rappahannock,  177      177 

BOSTON — To  Liverpool — July  3 — Cestrian,  32 32 

To  Genoa — June  30 — Canopic,  100 loo 

To  St.  John — June  28 — Calvin  Austin,  75 July  5. .Calvin 

Austin,  47.- -- 122 

BALTIMORE — To  Liverpool— July  3 — Indore,  4.655..  4,665 

To  Bremen — June  27 — Rhein  (additional),  200 July  4 — 

Neckar.  314 514 

SEATTLE— To  Japan— June  30— Riojun  Maru,  414. 414 


Total 68,829 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great    French    Ger-    — 0th. Europe —  Mex., 
Britain,   ports,    many.    North.   South.     &c.   Japan. 
2,898         517     1,226         336         547       ... 

5,074     7.500     4,254     2,227       

9,381       12,940 

3,565       2,250 


New  York 

New  Orleans. 

Galveston 

Brunswick 

Norfolk 

NewportNews 

Boston    

Baltimore 

Seattle 


177 

32 

4,655 


100 


514 


"166       122 


414 


Total. 

5,524 
19,055 
22,321 

5,815 
100 
177 
254 

5.169 
414 


Total 25.782     8,017  21,184     2,663         647       122      414     68.829 

The  exports  to  Japan  since  Sept.  1  have  been  110,075  bales 

from  Pacific  ports  and  15,797  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 

follows: 


Sat. 

Liverpool c.  13@14 

Manchester c.  14@15 

Havre c.       18 

Bremen c.       18 

Hamburg c.       20 

Antwerp c.       15 

Ghent,  v.  Ant.. c.       21 
Reval,  indirect. c.       27 
Reval,  V.  Canal .c. 
Barcelona,  July .e.       30 

Genoa c.       18 

Trieste c.       32 

Japan,  prompt .c.       55 


Mon. 
13@14 
14@15 
18 
18 
20 
15 
21 
27 

30 

18 
32 
55 
Quotations  are  cents  per  100  lbs. 


Tues. 
13(ajl4 
14@15 

18 

18 

20 

15 

21 

27 

30 

18 
32 
55 


Wed. 


H 
O 
L 
I 
D 
A 
Y 


Thurs. 
13@14 
14(0-15 

18 

18 

20 

15 

21 

27 

30 
18 
32 
55 


Fri. 
13@14 
14@15 

18 

18 

20 

15 

21 

27 

30 
18 
32 
55 


LIVERPOOL. — By   cable   from   Liverpool   we 

following  statement  of  the   week's  sales,   stocks, 

that  port: 

June  15.  June  22.  June  29. 

Sales  of  the  week bales.  47,000  52,000  35,000 

Of  which  exporters  took..     2,000  1,000  1,000 

Of  which  speculators  took     1,000  2,000  1,000 

Sales   American 40,000  17,000  31,000 

Actual  export 8,000  8,000  10,000 

Forwarded 80,000  62,000  50,000 

Total  .stock-Estimated 808,000  767,000  746,000 

Of  which  American— Est. 693 ,000  656,000  638,000 

Total  import  of  the  week...  35,000  27,000  39,000 

Of  which  American 13,000  17,000  31,000 

Amount   afloat 94,000  89,000  75,000 

Of  which  American 73,000  68,000  51,000 


have  the 
&c.,   at 


July  6. 

38,000 

2,000 


32,000 

5,000 

82,000 

704,000 

599,000 

45,000 

39,000 

70,000 

40,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday . 

Monday. 

Tuesday. 

Wed- day. 

Tliursday. 

Friday. 

Market 
12:15 
P.M. 

Dull. 

Quiet. 

Quiet. 

Dull. 

Dull. 

Dull. 

Mid.Upl-ds 

6.14 

6.10 

G.06 

6.06 

G.O.S 

6.08 

Sales 

Spec.&exp. 

4,000 
500 

8,000 
500 

6,000 
500 

5,000 
500 

7.000 
500 

5.000 
500 

Futures. 
Market       \ 
opened       J 

Steady  at 
4e!>6  pts. 
advance. 

Steady  at 
1    point 
advance. 

Quiet  at 
2   points 
decline. 

Steady. 

Steady, 
unchanu'd. 

Quiet  at 
2  points 
advance. 

Market      1 
P.M.      ) 

Quiet  unch. 

@  1  point 

decline. 

\erv   quiet 

unch.  to   1 

pt.  adv. 

Ea.sy   at 

6@7  pts. 

decline. 

Sfy    unch. 

to  2  points 

advance. 

Steady  at 
1  pl.dcc.Ci> 
1    pt.   adv. 

Steady  at 
5<a7  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOth.     Thus:  5  86  means  5  86-1  OOd. 


Sat. 

A\on. 

Tues. 

Wed. 

Thurs. 

Fri. 

June    30. 

July  2. 

July  3. 

July  4. 

Julij  5. 

July  6. 

12M 

12H 

12H 

4 

12K 

4 

1214 

4 

12H 

4 

12K 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

June 

5  86 
5  81 

.lune-July 

5  82 

5  81 

5  78 

5  75 

5  78 

5  79 

5  80 

5  78 

5  80 

5  83 

July-Aug. 

5  77 

5  77 

5  77 

5  74 

5  70 

5  73 

5  74 

5  75 

5  74 

5  76 

5  79 

Aug. -Sep. 

5  69 

5  70 

5  69 

5  66 

5  63 

5  66 

5  67 

5  67 

5  67 

5  69 

5  72 

Sep. -Oct  . 

5  60 

5  61 

5  60 

5  58 

5  54 

5  57 

5  58 

5  59 

5  59 

5  62  i  5  65 

Oct. -Nov. 

5  55 

5  56 

5  55 

5  53 

5  50 

5  52 

5  54 

5  45 

5  55 

5  .IS  15  61 

Nov. -Dec. 

5  54 

5  55 

5  54 

5  52 

5  49 

5  51 

5  53 

5  54 

5  54 

5  57! 5  60 

Dec. -Jan. 

5  54 

5  55 

5  54 

5  52 

5  49 

5  51  5  .5315  54 

5  54 

5  57  5   60 

Jan. -Feb. 

5  55 

5  .56 

5  5515  5315  .50 

5  .53,5  54  5  55 

5  56 

5  5.S  5  61 

Feb.-Mch. 

5  57 

5  58 

5  57:5  54  5  51  5  5415  56  5  56 

5  57 

5  69  5  62 

Mch.-Apr. 

5  58 

5  59 

5  .58  5  56  5  53  5  56  5  57  5  58 

5  58 

5   61 

5  64 

.•\pr.-May. 

5  .59  5  60 

5  60,5  58j5  54j5  57;5  5915  59 

1          1          1          1          1 

5  59 

5  63 

5  68 

4« 
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BREADSTUFFS. 

Friday,  July  6  1906. 

Prices  for  wheat  flour  have  ruled  steady,  with  the  transac- 
tions on  an  extremely  small  scale.  Millers  show  some  dis- 
position to  shade  quotations,  but  not  to  an  extfcnt  sufficient 
to  meet  the  views  of  buyers,  who  continue  to  take  only 
enough  to  satisfy  immediate  requirements.  The  prevailing 
stagnation  in  the  trade  is  unprecedented.  Exporters  con- 
tinue; to  hold  aloof  from  the  market  and  the  clearances  for 
Europe  have  been  small.  At  the  milling  centres  of  the 
Northwest  the  output  continues  to  exceed  the  sales.  The 
mills  are  catching  up  on  booked  orders.  Buyers  there  are 
taking  flour  sparingly,  and  seem  to  have  small  supplies  on 
hand.  Some  think  this  should  afford  a  foundation  for  early 
improvement  in  trade.  Corn  meal  has  been  quiet  and 
steady.     Rye  flour  has  been  dull  and  somewhat  easier. 

Wheat  has  declined  rather  sharply  during  the  week, 
owing  mainly  to  favorable  weather,  increasing  receipts, 
promising  crop  reports  and  heavy  liquidation ,  as  well  as  a 
good  deal  of  hedging  at  the  West  against  large  acceptances 
— that  is,  of  large  purchases  of  wheat  in  the  interior.  Little 
attention  has  been  paid  to  reports  of  damage  to  the  crop  in 
Russia  or  of  rumors  circulated  now  and  then  that  black  rust 
had  appeared  in  North  Dakota.  The  very  favorable 
weather  conditions  and  the  evident  disposition  on  the  part 
of  farmers  to  market  as  freely  as  possible,  together  with 
heavy  selling  at  the  West, have  been  the  paramount  influences. 
Large  cash  houses  at  Chicago  have  been  selling  on  a  liberal 
scale.  The  weather  has  been  distinctly  favorable,  not  only 
at  the  Southwest,  but  also  at  the  Northwest.  The  North- 
western cash  markets  have  declined  and  stocks  there  have 
diminished  but  little,  the  tendency  evidently  being  towards 
some  increase  in  the  near  future.  Moreover,  the  flour  ti'ade 
has  been  stagnant.  To-day  prices  again  gave  way  under 
the  influence  of  increasing  offerings  of  the  actual  wheat,  very 
large  country  acceptances,  liberal  arrivals  at  the  Northwestern 
markets  and  a  continuance  of  favorable  weather  everywhere. 
The  export  trade  during  the  week  has  been  dull,  though  it 
is  to  be  remarked  that  prices  are  now  near  an  export  basis. 
The  Ohio  Julj'  condition  was  officially  stated  at  95%,  the 
same  as  a  month  ago,  but  4%  better  than  that  of  a  year  ago. 
The  foreign  markets  were  comparatively  lukewarm  if  not 
lower,  and  they  have  exhibited  the  same  tone  during  most 
of  the  week. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK 

Sat.    Mon.    Tucs.    Wed.  Thurs.      Fri. 

No.  2  red  winter 92         91 M     91^4  ai  90^ 

July  delivery  in  elevator 87J^     SdH     8(>%     Holi-     SO}^     86 

September  delivery  in  elevator.  ^_87}^     86j|     SdH      <iav.     85J4     853^ 
December  delivery  in  elevator 88^     87%     8714  873^     873^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN   CHICAGO. 

Sat.    Mon.    Tucs.    Wed. Thurs.      Fri. 

July  delivery  in  elevator 80%     79^     l^H  79J4     7G 

September  delivery  in  elevator. _. 81 5^     SOU     80%    Holi-     795^     79 
December  delivery  in  elevator 82M     81M     81%     day.     81}^     80H 

Indian  corn  futures  have  shown  irregularity,  with  the 
fluctuations,  however,  confined  within  relatively  narrow 
limits.  Bears  have  been  favored  at  times  by  favorable 
weather,  improving  crop  reports,  liberal  receipts  and  a  les- 
sened cash  demand.  Long  liquidation  has  taken  place  on  a 
considerable  scale,  and  .shorts  have  shown  less  nervousness 
on  account  of  the  better  crop  prospects.  On  the  other  hand, 
leading  Chicago  operators  have  shown  a  disposition  to  buy 
on  the  setbacks,  and  this  fact  of  itself  has  tended  to  keep 
short  selling  within  bounds.  Commission  houses  have  also 
bought  at  times,  and  the  cash  prices  have  shown  firmness. 
To-day  the  market  declined  owing  to  favorable  weather 
and  crop  reports,  lai'ge  Argentine  shipments  and  general 
selling.  The  Ohio  condition  was  stated  at  85%,  against 
80%  a  year  ago. 


DAILY  CLOSING  PRICES  OF  NO.  2 

Sat. 
Cash  corn 60 

July  delivery  in  elevator 59 

September  delivery  in  elevator 68 J^ 

December  delivery  in  elevator 57% 


MIXED  CORN  IN 
Mon.    Tues.    Wed 
59  59 

58?^      58  J^ 

58  M     bS-Vi     Holi 

57^     573^     day 


NEW  YORK 

.  27/«r.9.      Fri 
59 

58  M 
58  ?i 
57}^ 


59  }i 

58^ 
58^ 
57% 


DAILY'  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

July  delivery  in  elevator 52%     51^     51}^  51%     51M 

September  delivery  in  elevator,.. 52 M     51%     51%    Holi-     513^8     51% 
December  delivery  in  elevator 50?^     49%     49}i     day.     49%     493^ 

Oats  for  future  delivery  in  the  Western  market  have  been 
active  Avith  prices  irregular.  Some  improvement  in  the 
condition  of  the  crop  has  been  reported  of  late  as  a  result  of 
good  j-ains.  The  cash  demand,  too,  has  been  less  active, 
and  the  demand  from  the  shorts  has  diminished.  Yet  the 
undertone  of  the  market  has  at  times  been  distinctly  strong. 
Many  reports  indicate  that  the  crop  will  be  short  despite  the 
beneficial  rains.  The  receipts,  moreoA-er,  have  been  smaller 
than  expected,  and  this  fact  has  not  been  without  some  in- 
fluence. The  reports  of  crop  shortage,  too,  have  made  bears 
cautious  about  selling  short  very  freely.  To-daj^  prices  de- 
clined, owing  to  the  depression  in  wheat  and  corn,  favorable 
weather  and  liquidation.  The  Ohio  condition  was  stated 
at  74%,  against  96%  a  j'ear  ago,  but  this  had  little  effect. 

DAILY''  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.        Mon.       Tues.       Wed.      Thurs.  Fri. 

Mixed,  26  to 32 lbs. 43 3^-44  43-433^  43-433^       Holi-  43-433^  423^-43 
White  clipped,  36 

to  38  lbs 45-46       45-46       45-46  day.      45-4644H-45>^ 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

■.i8'A 

38H 

383^ 

34k 
'■i5H 

■i5>A 

35H 

Holi- 

3534 

3634 

36^ 

day. 

363^ 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat. 

July  delivery  in  elevator 39  34 

Se|)tember  delivei-y  in  elevator 36 J^ 

December  delivery  in  elevator 37% 

The  following  are  clo.sing  quotations: 

FLOUR. 

Low  grades $3  20('i>83  40  Kansas  straights $3  85@$4  00 

Kan.sas  clears... 3  30 Co,  3  60 

IJlended  patents 4  80(«)  5  25 

Rye  flour 3  40fe*  4  15 

Buckwheat   flour Nominal. 

(Jrabam  flour 3  10®  3  50 


Second  clears 2  50(fi>  2  60 

Clears 3  60C«,  3  85 

Straights- 3  80r«>  3  85 

Patent,  spring 4  250^  4  40 

Patent,  winter 4  60(<4  4  70 

Kansas   patents 4  15® 


Wheat,  per  bush. — 

N.  Dul.,  No.  1..  f.o.b. 

N.  Dul.,  No.  2..  f.o.b. 

Red  winter.  No.  2  f.o.b. 

Hard     "         "  f.o.b. 

Oats — Mixed,  bush. — 

No.  2  white Nominal 

No.  2  mixed ..Nominal 

No.  2  white,  clipped Nominal 


4  20tCornmeal 2  90®  3  00 

GRAIN. 

Corn,  per  bush. — 


c. 
90 

88  I 
903^  I 
86 


.No. 
No. 
No. 


2  mixed. 
2  yellow  .. 
2  white 


I  Rye,  per  bush.- 

I     No.  2  Western 

I     State  and  Jersey. 

Barley — Western . . 

[Feeding 


c. 
f.o.b.  59% 
f.o.b.  59% 
f.o.b.  60% 

63 
Nominal. 
Nominal. 
Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  July  2,  summarizing  them  as  follows: 

The  week  was  abnormally  cool  in  the  Rocky  Mountain  and  Plateau 
regions,  where  frosts  occurred  in  exposed  places,  and  the  fore  part  of  the 
week  was  unseasonably  cool  in  the  upper  Missouri  and  Red  River  of  the 
Nortli  valleys.  ELsewhere  the  temperature  was  generally  above  the  nor- 
mal and  favorable.  The  prolonged  drought  in  Texas,  Louisiana  and 
Northwestern  Mis.souri  has  been  largely  relieved.  There  is  now  sufficient 
moisture  for  present  needs  in  all  districts  east  of  the  Rocky  Mountains, 
with  the  exception  of  Southern  Florida,  Tennes.see  and  portions  of  the 
Ohio  Valley,  and  apparently  no  section  is  suffering  as  a  result  of  heavy 
precipitation.  While  local  storms,  in  places  accompanied  by  liail,  oc- 
curred during  the  latter  part  of  the  week  in  the  Missouri  and  upper 
Missi.ssippi  valleys,  Lake  region  and  Middle  Atlantic  States,  they  were 
not  unusually  destructive.  There  was  much  cloudiness  in  the  central 
Gulf  districts  and  in  Nortli  Dakota,  Minnesota  and  Wisconsin. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1 ,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour 

Wheat. 

Corn. 

Oats.       1 

1 
Barley.    ' 

Rye. 

bbls.l9Glbs. 

Mtsh.eiOlbs. 

biish.56lbs. 

bush.  a2  lbs. ^ 

bu.^h.4Hlbs.^bu.o6lbs. 

Chicago 

118,07.S 

09,271 

4.085,124 

1,714,828' 

290.400 

9.000 

Milwaukee.  _ 

5(i,"i00 

92,400 

160.550 

292.600 

212.:i00, 

12,000 

Uuluth 

142,000 

317.302 

3,4441 

302,,S.S4, 

75.374 

625 

Minneapolis. 

987.780 

85,8901 

4.59,.390 

156,010 

13,410 

Toledo 

16,500 

98,000 

100,900 

3,700 

Detroit 

5,200 

35,000 

44.000 

32,000 

Cleveland 

95S 

7.067 

84,595 

120,140 

St.  Louis-. - 

33,470 

71,783 

201,750 

322,260 

3,966 

2.000 

Peoria 

33,000 

6,300 

173,700 

424,300 

19.000, 

1,800 

Kansas  City. 

199,000 

147.000 

56.400, 



Tot.wk.'Oe 

389.406 

1,802,403 

5,084,053 

3,825,702' 

757,584 

42.535 

Same  wk .  05 

302,3,33 

1.708,962 

5,829,725 

2,601,597 

585,940 

37.002 

Same  wk.  04 

225,833 

1,552,734 

2,768,504 

1,975,202 

350,553: 

40.379 

Since  Aug.  1 

1 

1 

1 

1905-00... 

18,949,760 

213.409,104 

180,905, 7961211.604, 565: 

74,020,235  7 

473.029 

1904-05--- 

15.813,594 

196.022.282 

177,530.955 

153.742.908  64.060.354  6 

510.913 

1903-04--- 

18,001.912 

209,436,399 

162,6/7.151 

150,763,463  04,284.368  7 

1 

520,981 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  30  1906  follow: 


Flour, 
Receipts  at —  bbls. 

New  York.. 94.319 

Boston 22.295 

Portland 214 

Philadelphia 37,777 


Baltimore- 
Richmond  

Xewport  News 

New  Orleans 

Galveston. 

Norfolk 

Montreal 

Mobile 


41,741 
3.350 
6,429 
9,880 

"  V.S?  1 

28,441 

357 


Wlieal, 

hush . 

182,300 

'5'6',666 
36,144 
18,647 
26,142 


38.000 
335^115' 


Corn . 

bush . 

615.125 

4.795 

53,985 
98,469 
33,848 


Total  week 249.374 

Week  1905 177,938 


78,.'i00 
3,000 

235^179" 
20,400 


692,348     1,143,301 
612,598         861, .849 


Oats, 

bush . 

256.500 

67,075 

49.125 

144,102 

119,394 

34,968 

55.000 

86,000 


Barley, 

bu.-<h. 

52.400 


Rye. 

bush . 

975 


2.046 


103.360       49,986 


915,524      102,.386 
911,398     136.662 


3.021 
2,900 


a  Receipts  do  not  include  crain  passing  through  New  Orle.ins  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.   1  to  June  30  compare 
as  follows  for  four  years: 


Receipts  o} — 
Flour bbls- 


1906. 
8,081,540 


1905. 
5,087,027 


1904. 
9,555,557 


Wheat 

Corn 

Oats 

Barley   

Rye 


-bush-  37,058,172        11,179.795       21,665,051 


66,701,217 

41,211,387 

7.244,617 

828,190 


59,811,402 

23,463.474 

4,019.355 

196.242 


.30,665,579 

21,192.207 

1.806,610 

512.652 


1903. 
10.502.732 

48,778.447 

62  904,696 

27,048,297 

2,144.985 

2.839.220 


Total  grain-.. 


-153,043,583       98.670,328       75,742,099     143.715.645 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  30  1906  are  shown  in  the  annexed  statetment: 


Exports  jrom- 

New  York 

Portland 

Boston 

Philadelphia 2,500 

Baltimore 24.878 

Norfolk 

Newport  News —      

New  Orleans 

Galveston „---^ii 

Montreal 268,932 

Mobile -- 


Wheat,  Corn,  Flour, 

biish .  bush .  bbls . 

51,056  281,380  81,892 

56,000      214 

122  801      19.872 


43,957 
50,414 


14,901 

50,361 

225.274 

20,400 


40.619 

16,556 

4.571 

6,429 

3,828 

62",466 
357 


Oats, 

bush . 

10,175 

49,125 


100 
'55' 666 

4,728 
Y55"i68 


Rye. 
bush. 


Barley, 
bush. 


Total  week 526.167       722,687  236,744       274.236 

ametime  1905--    225.283  1.191,156  102.610        42.664 


87,988 


Peas 
bw^h 
2.600 
5,084 


852 
9' 600 


18,1.36 
3.700 


July  7  1900. J 
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July 


Tlio  destination  of  these  exports  for  the  week  and  since 
1  1906  is  as  below: 


-Flour- 


UVf* 
Jizporls  tor  treek  and  June  30. 

since  July  I  to —  "■"■'■ 

United  Kingdom... 

Contliiout 

So.  A  Cent..-Vmerlca. 

West  Indies 

Brit.  No.  .\m.Col3-- 
Otlier  countries 


Since 

July  I 

1905. 

bbls.  Ms. 

119.970  5.997.21)2 

3(>.4-.'7  -',3S9,669 

19.907       742. 3S7 

23,375   1.34.S,155 

142,617 

312.092 


3,033 
34,032 


Total... 

Total  1904-05- .  - 


.236,744  10932,212 
.102.610  6,452.123 


-Wluxit- 

Since 

H'eek         July  1  Week 

JunciO.            1905.  JuneiO. 

bush .             bush .  bush . 

502.331  40,645.991  2(VS,131 

23.836   15.678,296  357,434 

229.253  51,462 

6S.S93  44.624 

'.'.'.'.'.'.'-      '  4'22",659  ' "  1.636 


526,167  57.044,492       722,687  110527,893 
225,283   13.968,497    1.191.156  83,396,712 


Since 
July  I 

1905 . 

bush . 
2.37.335 
637.344 
638,390 
742,549 
118.334 
153,940 


The    visible   supply    of   grain,    c 
granary  at  the  principal  points  of 
seaboard  ports  June  30  190G,  was 


Wheat, 

bush. 

New  York 381.000 

afloat... 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

Montreal 

Toronto  - 

Buflalo 

afloat 

Toledo 

afloat 

Detroit 

afloat 

CaUcago 2,277,000 

afloat... 
Milwaukee 

afloat 

Fort  William 

Port  Arthur 

Duluth 

afloat 

Minneapolis 11,959,000 


Corn, 

bush . 

342,000 


oinpnsing 
ticounuilat 
is  follows: 

Oals. 

blush . 

321.000 


the   stocks   in 
ion  at  lake  and 


Rye,         Barley. 

bush .  bush . 

21,000  51.000 


992.000 
31.000 
37,000 
36,000 
75,000 

321,000 
8.000 

576.000 

I'ls'ooo 

19'2',6o6 


161,000 

l,773r,066 

771.000 

3,985,000 


44,000 

6.000 

500,000 

93,000 
7,000 

56,000 


360.000 

213^666 

'  3,665 

1,014' 666 

445,666 


195,000 

71,000 

187,000 

146.000 

2V6^666 

37,000 
1,119,000 


148,000 

Vs",666 
7bi'.666 
r99',666 


44,000 

"  V,666 

452;660 

i2",66d 
Vr,666 

687,666 
65',66o 


48,000 

2V2'666 


36,000 


St.  trOUis 

■•        afloat 

Kansas  City — 

Peoria 

Indian.!  polls 

On  Mississippi  River. 

On  Lakes - . 

On  Canal  and  River. 

Total  June  30  190fi 


982,000 


543,000 

7,000 

21,000 

sssi^doo 

261,000 


57,000 

5s',666 

305,000 

3by,666 

75,000 
132,000 


803,000 


1,044,000 
142.000 


19,000 

241.000 

19,000 


25,892,000 
Total  June  23  1906.. 26,909,000 
Tot.<»lJulV  1  1905- -14.228.000 
Total  July  2  1904- -14,055,000 
Total  July     4  1903- .  15,970,000 


1,480,000 
562,000 

6,059.000 
4,692.000 
3.570.000 
6.277.000 
7,218,000 


571,000 
240,000 

6,466.000 
0,805,000 
7,257.000 
4,340,000 
4,354,000 


84,000 

ib6",666 

15,000 


9,000 


1,437,000 

1,448,000 

808,000 

816.000 

679.000 


124,000 

296,666 
17.000 


30,000 
10,000 


848,000 
872,000 
870,000 
1,223.000 
440.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  July  6  1906. 
The  conclusion  of  the  half-yearly  clearance  sales,  the  mid- 
week holiday  and  the  usual  summer  duluess  have  all  com- 
bined to  make  the  past  week  a  very  quiet  one  in  the  dry 
goods  market.  A  fair  number  of  buyers  have  been  in  town, 
but  their  operations  have  been  on  a  very  conservative  scale, 
although  their  presence  is  regarded  as  a  promise  of  an  im- 
provement in  business  in  the  near  future.  The  feature  of 
the  market  has  been  the  weakness  in  coarse  goods,  due  to  the 
lack  of  export  demand.  Export  orders  are  Hearing  comple- 
tion and  in  many  instances  manufacturers  of  export  goods 
have  now  to  relj'  entirely  on  the  home  demand  to  take  care 
of  their  product .  This  has  resulted  not  only  in  curtailment 
of  manufacture  but  also  in  some  accumulation  of  stocks  and 
lower  prices.  Finer  grades  of  goods  have  been  in  fair  re- 
quest and  mills  manufacturing  these  are  generally  sold  from 
eight  to  ten  weeks  ahead,  with  prices  consequently  fully 
maintained.  In  other  lines  buyers  feel  so  confidently  that 
they  have  the  situation  in  their  own  hands,  that  they  are 
bringing  great  pressure  to  bear  to*  secure  concessions,  and 
in  every  instance  seek  diligently  for  soft  spots  before  placing 
their  orders.  A  factor  in  the  situation  that  is  likely  to  make 
itself  felt  in  the  near  future  is  the  smallness  of  stocks,  both 
jobbers,  converters  and  other  second-hands  being  cleared 
out  to  a  much  greater  extent  than  is  usual  at  this  time  of 
the  year.  In  the  light-weight  men's  wear  woolen  and 
worsted  goods  market  the  demand  has  been  fairly  good  and 
has  run  particularly  towards  the  higher  grades. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  2  were  11,106 
packages,  valued  at  S579,.3.30,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1906 1905- 

Since  Since 

New  York  to  July  2.                          Week.  Jan.  I.  Week.  Jan.  I. 

Great  Britain 689  8  6.50 

Other  European.- - 16  751  23  376 

China 4,340  68,113           73,571 

India 206  5,.331  60  8,863 

Arabia 4,292  24,055           13,247 

Africa 562  5,151  132  5,752 

West  Indies 527  11,493  748  15,239 

Me.xico 20  1.105           1,3.59 

Central  America 393  8,181  666  9,732 

South  .\merica 547  28,201  1,431  30,826 

Other  countries 203  8,708  667  10,125 

Total. 11,106     161,778  3,735     169.740 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$9,110,620  in  1906,  against  §9,098,025  in  1905. 
'  Offerings  of  3.25  and  4-yard  sheetings  have  been  made  at  a 
full  cent  below  what  these  could  have  been  bought  at  a  week 
or  so  ago,  but  even  at  these  prices  buyers  have  not  been 
tempted  to  purchase  with  any  freedom.  Both  the  home  and 
export  demand  have  been  extremely  dull,  and  in  ail  cases 
the  call  has  been  for  finer  grades.  The  latter  have  sold 
better  and  converters  and  manufacturers  have  been  in  the 
market  for  moderate  amounts.     Bleached  goods  have  h(;ld 


firm,  particularly  fine  and  me<liuin  grade  qualities,  and  near- 
by deliveries  of  the.se  are  difficult  to  obtain.  Denims,  ticks 
and  other  coarse,  colored  cottons  are  well  sold  ahead  in 
certain  grades,  some  mills  reporting  deliveries  unavailable 
during  the  next  three  months.  Osnaburgs  have  been  in  fair 
demand  from  the  grain  trade,  which  is  suffering  from  the 
high  price  of  jute  products.  Canton  Hannels  have  sold 
rather  more  freely  as  a  result  of  the  recent  reductions. 
Linings  have  been  quiet  and  in  moderate  request.  Fall 
prints  have  been  opened  during  the  week,  but  so  far  there 
has  been  little  interest  shown  in  these.  Fine  printed 
fabrics  are  well  sold  ahead  and  are  firmly  lield.  Ginghams 
have  been  steady  but  have  shown  little  activity.  The  pro- 
duction of  print  cloths  has  been  slightly  in  excess  of  con- 
sumption, but  there  is  little  pressure  to  sell,  and,  in  view  of 
the  recent  advances  in  wages,  prices  are  likely  to  be  main- 
tained.    Regulars  are  unchanged  at  'i%c. 

WOOLEN  GOODS. — Generally  speaking,  manufacturers 
of  men's  wear  light-weight  woolen  and  worsted  goods  have 
adopted  the  policy  of  maintaining  the  quality  of  goods  and 
insisting  upon  the  advances  over  last  year  rendered  necessary 
b}-^  the  enhanced  value  of  the  raw  material,  rather  than  of 
lowering  the  quality  in  an  endeavor  to  keep  down  prices. 
So  far  this  would  seem  to  be  wise,  for  the  call  is  decidedly  for 
the  higher  grades,  and  asking  prices  are  being  paid  without 
hesitation.  The  early  promise  that  woolens  would  regain 
their  position  in  popular  favor  is  scarcely  being  fulfilled,  and 
it  is  reported  that  the  business  to  date  on  fancy  woolens  is 
disappointing.  Serges  continue  the  feature  of  the  market 
and  bu.siness  so  far  has  been  of  record-breaking  proportions. 
Mills  have  taken  so  many  orders  that  a  possible  scarcity 
during  the  reordering  period  is  being  seriously  spoken  of.  In 
some  instances  lines  have  only  remained  formally  open  for 
about  two  days,  after  which  they  have  been  withdrawn  from 
the  market.  High-grade  worsteds  have  not  been  opened  to 
any  great  extent,  but  it  is  expected  that  agents  will  show 
these  very  shortly,  rather  than  wait  for  another  three  or  four 
weeks,  as  the  time  is  believed  to  be  opportune.  Duplicate 
ordering  of  heavy-weights  is  progressing  slowly  and  the 
volume  of  business  is  falling  more  and  more  behind  that  of 
recent  seasons.  In  the  dress  goods  market,  however,  busi- 
ness is  better,  and  the  popularity  of  broadcloths  is  becoming 
more  and  more  pronounced.  Buyers  here  also  are  favoring 
the  better  grades  of  goods. 

FOREIGN  DRY  GOODS.— The  better  qualities  of  im- 
ported woolen  and  worsted  dress  goods  continue  in  good  de- 
mand. Silks  and  ribbons  are  quiet  and  without  particular 
feature.  Linens  are  very  firm  and  difficult  to  obtain;  bur- 
laps are  steady  and  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  5  1906  and  since, 
Jan.  1  1906,  and  for  the  corrasponding  periods  of  last  year 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  JUNE. 

The  pressure  of  matter  on  our  columns  this  week  compels 
us  to  omit  until  another  issue  our  usual  monthly  table  of 
municipal  bond  disposals.  We  may  say,  however,  that  the 
list  is  a  very  extensive  one  and  the  aggregate  quite  large. 
Returns  at  hand  show  the  total  for  the  month  to  be  $20,522,- 
383.  Canadian  loans  to  the  amount  of  $554,485,  as  well  as 
temporary  loans  in  the  sum  of  $16,792,300,  were  also  placed 
during  the  month,  but  we  always  exclude  such  loans  from 
our  tables. 

The  States  of  Massachusetts  and  New  York  were  both  in 
the  market  with  bonds.  The  former  on  June  28  disposed  of 
fourteen  issues  of  3J^%  gold  bonds,  aggregating  $3,697,000, 
to  R.  L.  Day  &  Co.  and  Estabrook  &  Go.  of  Boston  at  103.09 
— a  basis  of  about  3.35%.  New  York  State's  sale  occurred 
on  June  14,  the  securities  placed  being  $1,000,000  3%  canal 
bonds.  In  this  instance  the  purchaser  was  Fisk  &  Robinson 
of  New  York  City  at  101.13— a  basis  of  but  2.957%. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  June  and  the  six  months  for  a 
series  of  years: 


Month  ol 
June. 

1906 $20,522,383 

1905 19,016,754 

1904 24.425,909 

1903 16,926,619 

1902  28,417,172 

1901 13,468.098 

1900 19,670,126 

1899 29,348,742 


For  the      I  Month  oj 

Six  Mos.    1  June. 

$101,177,30611898 $9,704,925 

111,723,05411897 16.385,065 


137,869,155 
79.576,434 
87.628,395 
61,223.060 
77,943,665 
63.345.376 


1896 12,792,308 

1895'- 15.907,441 

1894 16,359,377 

1893 1,888,9.35 

1892 12.249,000 


For  the 
Six  Mus. 
844,078,547 
73,275,3/7 
43,176,964 
56,991,613 
66,426.992 
32,663,115 
49,093.291 


News  Items. 

Massachusetts. — Legislature  Adjourns. — The  Legislature 
of  this  State  was  prorogued  shortly  before  midnight  on 
June  29  1906. 

New  York  City. — Tax  Values  for  1906. — The^assessment 
rolls  of  real  estate  and  of  personal  property  for  1906  were 
sent  to  the  Board  of  Aldermen  on  July  2  by  the  Tax  Depart- 
ment. The  figures  of  personal  property  in  the  boroughs  of 
Manhattan  and  The  Bronx  and  Richmond  differ  slightly 
from  those  given  out  by  Mayor  McClellan  several  weeks 
ago  (see  V.  82,  p.  1453),  and  we  therefore  reprint  the 
table,  showing  the  returns  as  they  stand  at  this  date. 

RE-\L    ESTATE. 

Inc.  {  +  )  or 

Boroughs                               1906.                      1905.  Dec.  {—). 

Manhattan $4,105,352,281     83,820,754,181  +8284,598,100 

The  Bronx... 355,779,602           274,8.59,593  +80,920,009 

Brooklyn    1,072,007,172           940,982,302  +131,024,870 

Queens 159,446,205           140,404,990  +19,041,215 

Richmond 45,901,985            44,581,235  +1,320,750 

Totals $5,738,487,245     $5,221,582,301      +$516,904,944 

PERSONAL  ESTATE. 

Inc.  {  +  )  or 

Boroughs.                               1906.                       1905.  Dec.  (—). 

Manhattan $447,184,550         $568,390,790  —$121,206,240 

The  Bronx 18,028.857             16,673,625  +1,355,232 

Brooklj'n    87,722,810             90,911,963  —3,189,153 

Queens 9,694,428              9,094,738  +599,690 

Richmond 4,676,295              5,490,810  —814,515 

Totals $567,306,940         $690,561,926     —$123,254,986 

Grand  Totals $6,305,794,185     $5,912,144,227      +$393,649,958 


Bond  Calls  and  Redemptions. 

Aurora,  Lawrence  County,  Mo. — Bond  Call. — Call  was 
made  for  payment  July  1  at  the  National  Bank  of  Com- 
merce in   St.  I.ouis  of  $.500  bonds,  Nos.  11  and  12. 

Boone  County  (P.  O.  Columbia),  Mo.— Bond  Call.— Pay- 
ment will  be  made  July  2  at  the  office  of  the  County  Treasurer 
of  a  $100  bond.  No.  6. 

Cass  County  (Mo.)  School  District  No.  3. — Bond  Call. — 
Call  has  been  made  for  payment  at  the  Fourth  National  Bank 
in  St.  Louis  of  bonds  Nos.  11,12  and  19  issued  June  7  1890. 

Columbia,  Boone  County,  Mo. — Bond  Call. — Bonds  of  this 
city  numbered  from  15  to  40  iiiclu.sive  were  payable  July  2 
at  the  Columbia  Savings  Bank.  Six  of  the  bonds  called  are 
for  $500  each  and  twenty  for  $200  each. 

Dallas  County  (P.  0.  Dallas),  Tex. — Bonds  Redeemed. — 
This  county,  it  Ls  stated,  recently  redeemed  $25,000  court- 
house-funcUng  bonds  held  in  the  State  Permanent  School 
Fund. 

Delphi,  Ind. — Bond  Call. — This  city  called  for  payment 
July  1  at  the  American  Trust  &  Savings  Bank  of  Chicago 
$1,000  bonds  Nos.  32  to  36  inclusive  of  the  Delphi  Water- 
Works  Co.,  assumed  by  the  city  at  the  time  the  plant  was 
purchased. 

Denver,  Colo. — Bond  Call. — W.  J.  Fine,  Treasurer,  called 
the  following  bonds  for  payment  June  30: 

STORM  SEWER  BONDS. 

Capitol  Hill  Storm  Sewer  Diet.  .Mo.  1,  bonds  Nos.  358  to  377  Inclusive. 

Sub.  Dist.  No.  8  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1,  bonds  Nos.  1  to  7 
inclusive. 

.Sub.  Dist.  No.  9  of  the  Capitol  Hill  .Storm  Sewer  Dlst.  No.  1.  bond  No.  11. 

Sub.  Dist.  No.  10  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bonds  Nos.  7  to  12 
inclusive. 

Sub.  Dist.  No.  11  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bond  No.  13. 

Sub.  Dist.  No.  12  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bond  No.  1. 

Sub.  Dlst,  No.  13  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bonds  Nos.  1  to  3 
Inclusive. 

Sub.  Dist.  No.  14  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1.  bonds  Nos.  1  and  2. 

Sub.  Dist.  No.  15  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1.  bonds  Nos.  II  aDdl2. 

Sub.  Dist.  No.  16  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1,  bond  No.  5. 

Sub  Dlst.  No.  20  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1,  Bond  No.  19. 

Sub.  Dist.  No.  22  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bond  No.  22 . 

Sub.  Dlst.  No.  24  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1,  bond  No.  12. 

SANITARY  SEWER  BONDS. 
Highlands  Sanitary  Sewer  Dist.  No.  6,  Bonds  Nos.  I  to  4  Inclusive. 
Highlands  Special  Sanitary  Sewer  Dlst.  No.  8,  bonds  Nos.  1  to  6  Inclusive. 
North  Denver  Sanitary  Sewer  Dist.  No.  5,  bonds  Nos.  8  and  9. 
South  Side  Sanitary  Sewer  Dlst.  No.  3.  bond  No.  11. 
West  Colfax  Ave.  Special  Sanitary.Sewer  Dist.,  bonds  Nos.  8  and  9. 

SIDEWALK  BONDS. 
Capitol  Hill  Sidewalk  Dist.  No.  1,  bond  No.  16. 
Sidewalk  Dist.  No.  5,  bond  No.  13. 
Sidewalk  Dist.  No.  8,  bonds  Nos.  15  and  16. 
Sidewalk  Dist.  No.  10,  bonds  Nos.  34  to  36  inclusive. 
Sidewalk  Dist.  No,  12.  bond  No.  11. 
South  Broadway  Sidewalk  Dist.  No.  1,  bond  No.  18. 
South  Broadw.ay  Sidewalk  Dist.  No.  2.  bond  No.  11. 

IMPROVEMENT  BONDS. 
Capitol  Hill  Improvement  Dist.  No.  1,  bonds 'Nos.  93  to  103  inclusive. 
Capitol  Hill  Improvement  Dist.  No.  2,  bonds  Nos.  64  to  67  inclusive. 
Capitol  Hill  Improvement  Dist.  No.  3,  bonds  Nos.  55  to  62  inclusive. 
Capitol  Hill  Improvement  Dist.  No.  4,  bonds  Nos.  1  and  2. 
East  Capitol  Hill  Improvement  Dist.  No,  1,  bonds  Nos.  37  and  38, 
East  Colfax  Ave.  Improvement  Dlst.  No.  1.  bonds  Nos.  1  to  14  Inclusive. 
East  Denver  Improvement  Dist,  No,  1.  bonds  Nos.  46  to  50  inclusive. 
Eighteenth  Ave,  Improvement  Dlst,  No,  I,  bonds  Nos,  29  to  34  Inclusive. 
Grant  Ave,  Improvement  Dist,  No.  1.  bonds  Nos,  35  to  38  inclusive, 
Logan  Ave,  Improvement  Dist,  No,  1,  bond  No,  31, 
Mount  View  Improvement  Dlst,  No,  1.  bonds  Nos.  15  to  17  inclusive. 
Osden  St,  Improvement  Dist,  No,  1,  bond  No,  6, 
South  Broadway  Improvement  Dist,  No,  I,  bonds  Nos,  42  and  43 

PAVING  BONDS, 
Alley  Paving  Dist,  No,  3,  bonds  Nos,  1  to  12  inclusive, 
Champa  St,  Paving  Dist,  No.  1,  bond  No.  63. 
Colfax  Ave.  Paving  Dist.  No.  1.  bonds  Nos.  97  to  139  inclusive. 
Water  St.  and  West  23rd  Ave.  Paving  Dist.  No.  1.  bond  No,  35. 

SURFACING  BONDS, 
Surfacing  Dist,  No.  1.  bond  ito.  23. 
Surfacing  Dlst.  No  2,  bonds  Nos.  29  and  30. 

GRADING  AND  CURBING  BONDS. 

Capitol  Hill  Grading  and  Curbing  Dist,  No,  1,  bonds  Nos,  271  to  326  inclusive. 
North  Denver  Grading  Dist.  No.  1,  bonds  Nos.  67  to  69  inclusive, 

VIADUCT  BONDS, 
Fourteenth  St.  Viaduct  bonds  Nos.  721  and  722. 

Havana,  Cuba. — Bond  Call. — Call  was  made  for  payment 
July  2  at  the  office  of  Lawrence  Turnure  &  Co.  of  New  York 
City  of  the  following  first  mortgage  bonds  of  the  municipality 
of  Havana: 


10  071 

to-- 

-.10,080  34,944 

to 34,950 

51.061  -. 

---to-. 

...51,070 

11,641 

tO.- 

.--11,650  36,761 

to 36,770 

56,791  -. 

...to.. 

...56,800 

27,041 

to-. 

.--27,050  43,431 

to 43,440 

61,061  .. 

.--tO-- 

...61.070 

27.371 

tO-- 

.--27,380   44,711 

to 44,720 

66,786  -- 

tO-- 

--.66,790 

28.791 

to.. 

---28,800  45,201 

to 45.210 

69,681  -- 

.--tO-. 

...69.685 

31,821 

tO-- 

---31,830  45,571 

to 45,580 

Idaho. — Bond  Call. — H.  N.  Coffin,  State  Treasurer,  calls 

for  payment  the  following  State  bonds: 

$23,000  w.agon-roads  bonds  (Series  1893),  Nos.  72  to  94  inclusive, 
25  000  insane-asylum  improvement  bonds  (Series  1895).  Nos.  1  to  25  Inclusive. 
37^000  normal-school  bonds  (Series  1895),  Nos.  1  to  37  inclusive. 

Interest  will  cease  July  1. 

Lawrence,  Kan, — Bond  Call. — C.  H.  Tucker,  City  Treas- 
urer, calls  for  payment  at  the  fiscal  agency  of  the  State 
in  New  York  City — the  National  Park  Bank — bonds  Nos. 
12  to  39  inclusive  (series  "C")  for  $100  each,  issued  in 
1883.     Interest  ceased  July  1. 

Lebanon  School  District,  Laclede  County,  Mo. — Bond  Call. 

— This  district  called  for  payment  Jul}-^  1 ,  at  the  Bank  of 
Commerce  in  New  York  City,  bonds  Nos.  2  and  3.  Secu- 
rities were  issued  Jan.    1   1895. 

Mansfield,  Wright  County,  Mo. — Bond  Call. — Bonds 
Nos.  2  to  9  inclusive,  each  for  $500,  were  called  for  payment 
June  1  at  the  Bank  of  Mansfield. 

Marion  County  (P.  O.  Palmyra),  Mo. — Bond  Call. — Call 
was  made  for  paj'^meut  July  1  at  the  office  of  the  County 
Treasurer  of  $500  court-house  bonds  Nos,  51  to  63  inclusive. 
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Newport, 

bonds  were  c 

Dis- 
trict.    Bond.  No. 
A  ...11  to  14  inc. 
B  ...37  to  39  inc. 
B|...  82 

B...  19 

B...        77-78 
C...37  to  39  inc. 
C...  SI 

C...        99-100 

The  follow 
have  not  yet 

Dis- 
trict. 
B  ... 
E  ... 
B  ... 
B... 
B 
B... 


Jan. 
Jan. 
Jan. 
Jan. 
July 
July 


500 
500 
100 
100 
500 
600 
lOO 


D  , 
D.. 
D  .. 
U  .. 
E.. 
E  .. 


Hond  -Vo. 
35-30 

40 

7 
20-21 
155 

1-2 
19-20 


Bond  No. 

108 

IS 

110-111 

3f> 

(SS 

SO-Sl 


Ky.— Bonds  Called 

lUvd  for  payment: 

PtHomi-\Dis 
Dale.  iialion.llrict. 

$50011).-. 

Jan.    1893 

1894 

1893 

1S90 

1893 

1S93 

1896 

inp  bonds  were  called  on   prev 
been  presented  for  payment: 

Dcnomi-'iOis- 

Date.        nation. \lrict.  Bond  .\'o. 

July    1894     aSoOOC..-  30 

"    ■       aUH)C...  lUi 

JoOO  p...  173 
j-oOOin  ..162  to  154  Inc. 

loOO  1 U  -    .  56 
J500I 


On  July  2  the  following 


July 
July 
Jan. 
July 
Jan. 


1895 
1894 
1893 
1894 
1894 


Dcnom  i- 
Date.  nali'in. 

Jan.  1893  $500 
Jan.  1893  500 
July    1893  500 

Jan.  1893  100 
July     1894  10(1 

July     1894  ,500 

July    1894         100 

ions  dates  but 


Denom  i- 
Datc.  nation. 
Jan.  1S93  rS.WO 
July  1894  xoOO 
July  1894  1 100 
July  1894  xlOO 
July    1894      JTlOO 


a  Called  for  payment  July  2  1905.     x  Called  for  payment  Jan.  2  190G. 

Omaha,  Neb. — Bond  Call. — Call  was  made  for  payment 
July  1  at  the  office  of  Kountze  Bros,  in  New  York  Citj^  of 
$50,000  5%  paving  bonds,  series  No.  4,  Nos.  1  to  50  in- 
clusive.     Denomination  SI, 000.     Date  July  1  1886. 

Springfield,  Greene  County,  Mo. — Bond  Call. — Call  was 
made  for  payment  July  1  at  the  Chemical  National  Bank, 
New  York  Citv.  of  bonds  Nos.  (53  to  65  inclusive,  each  for 
81,000. 

Stone  County,  Mo. —Bond  Call.— A  $500  bond  of  this 
county  has  been  called  for  payment  at  the  Merchants- 
Laclede  National  Bank  in  St.  Louis. 

Tacoma,  Wash. — Bonds  Called. — The  following  bonds  were 
called  for  payment  June  22: 

Local  Improvement  District  No.  64  bonds  Nos.  25  to  29  inclusive. 
Local  Improvement  Di.strict  No.  IJS  bonds  Nos.  (i  and  7 

Trenton,  Grundy  County,  Mo. — Bond  Call. — This  city 
called  for  pa5'ment  July  1  at  tlie  United  States  Mortgage  & 
Trust  Co.  in  New  York  City  bonds,  Nos.  1  to  10  inclusive, 
each  for  SI ,000. 

Wheeling,  W.  Va. — Bonds  Drawn. — The  following  bonds 
were  drawn  for  paj'ment  J  uly  1  at  the  Bank  of  the  Ohio 
Valley  in  Wheeling: 


Bonds  Nos.  30.  67.  6S  and  101.     Denominiition  $500. 
Bonds  Nos.  225.  227.  259.  263.  26S.  271.  299  316  and  317. 


Denomimvtion  SI  .000 . 


Bond  Proposals  and  Negotiations  this  week 

hare  been  as  loUows: 

Adams  Covmty  (P.O.  Decatur),  Ind. — Correction. — In  the 
"Chronicle"'  of  last  week,  in  reporting  the  sale  on  June  25 
of  three  issues  of  43^%  road  bonds,  the  amount  of  the  Monroe 
township  bonds  was  inadvertently  given  as  $6,940  (the  same 
as  the  E.  S.  Moses  road  bonds)  instead  of  $5,560.  As  stated 
in  last  week's  report,  the  bonds  were  taken  by  J.  F.  Wild  & 
Co.  of  Indianapolis,  who  offered  .$5,590  for  the  same.  The 
securities  were  full}'  described  in  V.  82,  p.  1453. 

Adams  Township  (P.  O.  St.  PaulR.F.  D.No.  2,),  Decatur 

Coimty,  Ind. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Jul}-  16  by  Wm.  W.  Robertson,  Township  Trus- 
tee, for  $8,000  coupon  funding  and  refunding  bonds  at  not 
exceeding  6%  interest.  Denomination  $1,000.  Date  Aug. 
1  1906.  Interest  semi-annually  at  any  bank  in  Decatur 
County.  Maturity  $1,000  yearly  on  Aug.  1  from  1907  to 
1914  inclusive.  Bonded  debt,  including  this  issue,  $11,- 
663  .50.     Assessed  valuation  for  1906,  $1,265,000. 

Akron  School  District,  Summit  County,  Ohio. — Bonds  Not 
Sold.—^o  award  was  made  on  June  30  of  the  $50,000  3.65% 
school-building  bonds  described  in  V.  82,  p.  1334. 

Albia  School  District,  Monroe  County,  Iowa. — Bonds  De- 
feated.— A  propo.sition  to  issue  $26,000  .school-building  bonds 
was  defeated  by  this  district  on  April  23. 

Amherst  County  (P.  O.  Amherst),  Va. — Bond  Election. — 
The  electicjii  to  vote  on  the  (juestion  of  issuing  the  $80,000 
macadam  road  bonds  mention  of  which  wa.s  made  in  V. 
.82,  p.   14.53.  will  be  held  Aug.   18. 

Anaheim,  Orange  County,  Cal. — Bonds  Authorized. — The 
Board  of  Trustees  on  June  26  passed  Ordinance  No.  181, 
providing  for  the  issuance  of  the  $23,000  water-works  and 
$25,000  electric-light-plant  5%  gold  coupon  bonds  voted 
on  April  14  (V.  82,  p.  1061).  Denomination  .$600.  Date 
July  2  1906.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  -Maturity  $1,200  yearly  from  July  2  1907  to 
July  2  1946  inclusive. 

Andover,  Ashtabula  County,  Ohio. — Bond  Sale. — On  June 
26  the  S1..'jOO  r/^  2-4-year  (serial)  coupon  lighting  bonds,  a 
description  of  which  was  given  in  V.  82,  p.  1393,  were 
awarded  to  the  Bank  of  Andover  for  $1 ,525  and  accrued 
interest — a  basi.s  of  about  4.40%.  A  bid  of  $1,504  75  and 
accrued  interest  was  also  received  from  Lamprecht  Bros.  & 
Co.  of  Cleveland. 

Asheboro  Graded  School  District,  No.  Car. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  July  20  by  A.  C. 
Mc.\lister,  Chairman  Board  of  Graded  School  Trustees,  for 
$10,000  5%  20-year  coupon  school  bonds.  Authority 
Chapter  413,  Laws  of  1905.  Denomination  $500.  Interest 
March  1  and  Sept.  1  in  .Asheboro  or  in  New  York  City.  Cer- 
tified check  for  $250  is  required. 

Ashland,  Ashland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  27  by  A.  P.  Black, 
Village  Clerk,  for  $10,000  5%  sewer-system-exten.sion  bonds. 


Denomination  $500.  Date  March  22  1906:  Interest  semi- 
annual. -Maturity  $500  yearly  from  Sept.  1  1907  to  Sept.  1 
192()  inclusive.  Certilied  check  for  5%  of  the  bonds  hid  for, 
payable  to  the  Village  Treasurer,  is  required.  Purchaser 
to  pay  accrued  interest. 

Athens,  Mich. — Bond  Sale. — On  June  28  this  village 
awarded  $8,000  43^%  water- works  bonds  to  H.  W.  Noble 
&  Co.  of  Detroit  at  101.062 — a  basis  of  about  4.373%. 
Following  are  the  bids: 

H.  W.  Noble  &  Co.   Detroit $S.085IW.  J.  Hayes  &  Sons,  Cleveland.,   .a  par 

Detroit  Trust  Co..  Detroit par] 

a  Less  $160  (or  blank  bonds  and  attorneys'  fees. 

-\nthority,  vote  of   120  to  47  at  election  held  March   12 

1906.      Denomination   $500.     Date   July    1    1906.     Interest 

February  and  August  at  the  Athens  State  &  Savings  Bank. 

-Maturity  $500  yearly  on  Aug.  1  from  1909  to  1924  inclusive. 

Atoka,  Ind.  Ter. — Bonds  Not  Sold. — On  June  30  this  city 

rejected  all  bids  received  for  $30,000  5%  water-works  bonds 

offered  on  that  day. 

Baker  County  School  District  No.  5,  Ore. — Bond  Sale. — 
The  following  bids  were  received  on  June  26  for  $20,000  5% 
10-20-year   (optional)  bonds  offered  on  that  day: 

Baker  Loan  &  Tr .Co. .Baker  City. $20. 700 

M-ison.  Lewis  &  Co..  Chicago 20,602 

Morris  Bros..  Portland- 20,477 


E.  JI.  Rollins  &  Sons.  Chicaso...   20,425 


Farson.  Son  &  Co.,  Chicago $20,404 

Bankers'*  Lumb'men'sBk.,Port'd  20,285 

C.  H.  Coffin,  Chicago 20,101 

W.  J.  Hayes  &  .Sons,  Cleveland..  20.098 


$67,500  in 15  years  I  $97. .500  in... 18  years 

75.000in 16     "        n2,500in 19     " 

82,,500in 17     "        120,000in. .20     " 


Interest  semi-annual.  The  bid  of  the  Baker  Loan  & 
Trust  Co.  was  on  a  basis  of  about  4.56%^to  the  optional 
date  and  4.728%  to  maturity. 

Barberton,  Ohio. — Bond  Election. — Local  reports  state 
that  an  electiion  will  be  held  in  this  city  on  Aug.  6  to  vote 
on  the  question  of  issuing  $7,682  17  water-funding  bonds. 
Denomination  $700  e.xccpt  one  bond  for  $682  17.  Maturity 
one  bond  yearly  from  1907  to  1917  inclusive. 

Battle  Lake  School  District  (P.  O.  Battle  Lake),  Ottertail 
County,  Minn. — Bonds  Defeated. — This  district  on  June  15 
bj^  a  vote  of  57  for  and  137  against  defeated  a  proposition  to 
issue  $15,000  high-school  bonds. 

Bay  City,  Bay  County,  Mich. — Bond  Sale. — On  July  2  the 
$.50,000  4%  5  1-10-year  (average)  coupon  local-improve- 
ment bonds  described  in  V.  82,  p.  1511,  were  awarded  to  the 
Bay  Oity  Bank  of  Bay  City  at  par  and  accrued  interest.  The 
bids  were  as  follows: 

Bay  City  Bank.  Bay  City par  I  W^  J.  Hayes  &  Sons,  Cleveland.  .$49,070 

Bay  Co.  Savs.  Bk..  Bay  City par] 

Berkeley,  Alameda  County,  Cal. — Bond  Election. — Local 
reports  state  that  on  July  21  an  election  will  be  held  to  vote 
on  the  question  of  i.ssuing  bonds  for  the  following  purposes: 
$100,000  for  schools,  $137,000  town-hall,  $11,000  police- 
alarm-system  and  $50,000  fire-department  purposes. 

Bijou  Irrigation  District  (P.  O.  Fort  Morgan),  Morgan 
County,  Colo.— Bond  Sale.— The  $750,000  6%  coupon  bonds 
offered  without  success  on  Jan.  2  have  been  awarded  to 
the  Trowbridge  &  Niver  Co.  of  Chicago.  Denomination 
$500.  Date  Nov.  1  1905.  Interest  June  1  and  Dec.  1  at 
the  National  Bank  of  Commerce  of  New  York  City.  Ma- 
turity as  follows: 

S37,500in 11  years 

45,000in 12     " 

52,5001n 13     " 

OO.OOOin 14     " 

Blue  Springs  School  District  (P.O.  Blue  Springs),  Jackson 
County,  Mo.— Bonds  Voted. — On  June  19  this  district,  it  is 
stated,  authorized  the  issuance  of  $6,000  bonds  by  a  vote 
of  104  to  49. 

Boston,  Mass. — Temporary  Loan. — Local  papers  state 
that  the  City  Treasurer  recently  borrowed  $250,000  at  4% 
interest  in  anticipation  of  the  collection  of  taxes.  Loan  was 
obtained  from  the  Boston  Safe  Deposit  &  Trust  Co.;  also 
$200,000  from  the  State  National  Bank. 

Bond  Sales. — During  the  month  of  June  the  city  of  Bos- 
ton issued  at  par  to  its  sinking  and  trust  funds  the  following 
bonds: 

$100,000  3!^%  20-year  Franklin  Union  bonds. 
4.000  3H%  20-year  Emergency  Hospital  bonds. 
170.000  3^%  30-year  playground  bonds. 
489.000  3H%  40-year  Boston  Tunnel  and  Subway  bonds 

Bonds  are  all  dated  June  1   1906. 

Bridgewater  School  District,  McCook  County,  S.  Dak. — 

Bonds  Defeated. — This  district  on  June  11  defeated  a  propo- 
sition to  issue  $15,000  .school-building  bonds. 

Bucyrus,  Ohio. — Bonds  Authorized. — On  June  9  the  City 
Council  passed  an  ordinance  providing  for  the  is.suance  of 
$3,700  4%  coupon  Prospect  Street  (city's  portion)  improve- 
ment bonds.  Denomination  $500.  Date  Sept.  1  1906. 
Interest  .semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity $700  Sept.  1  1907  and  $500  yearly  from  Sept.  1  1908 
to  Sept.   1   1913  inclu.sive.  •:-:iJjit5,ijfd-:ii  J«J  J'-^     .-■■•l<vd  v;l''J 

Buffalo,  N.  Y.—Bond  Issue.— The  issuance  of  $15,825  24 
^l47o  Department  of  Public  Works  bonds,  dated  July  1  1906 
and  maturing  July  1  1907,  has  been  authorized.  Loan  is  to 
be  taken  by  the  Erie  Railroad  Grade  Crossing  Bond  Sinking 
Fund  as  an  investment.  JiJ  J  J  .J  -J  J  J, J   J  'i  -j  ■}  'ijl^J 

Butte  School  District  No.'l,' Silver  Bow  County,  Mont,— 

Bond  Sale.— On  June  26  the  8100,000  10-20-year  (optional) 
gold  coupon  school-building  bonds  described  in  V.  82,  p. 
1281,  were  awarded  to  Ma.son,  Lewis  &  Co.  of  Chicago  at 
101.6,55  and  accrued  interest  for  4>,^%s.  This  is  on  a 
4. .30%  interest  basis  to  tlie  nnlional  date  and  4.375%  to 
full  maturity. 


52 


THE  CHRONICLE. 


[Vol.  lxxxhl 


Canyon  County  (P.O.  Caldwell),  Idaho. — Bonds  Avmrded. 
— Thfi  County  (Joinniis.sioncr.s  have  accept(!d  the  bid  of 
$20,705  submitted  on  June  4  by  N.  W.  Harri.s  &  Co.  of  Chi- 
cago for  the  .$20,500  coupon  bridge-building  bonds  men- 
tioned in  V.  82,  p.   1394. 

Carlton  School  District  (P.  O.  Carlton),  Hamilton  County, 

Tex. — Bond  Election. — On  July  14  a  projjosition  to  issue 
$3,400  5%   10-40-year   (optional)   bond.s  will  be  submitted 

to  the  voters  of  this  district. 

CarroUton,  Carroll  County,  Ga. — Bond  Election . — A  propo- 
sition to  issue  .$40,000  5%  sewer,  city-hall  and  street-im- 
provement bonds  will  be  submitted  to  the  voters  of  this 
town  on  July  9. 

Challis  School  District  (P.  0.  Challis),  Custer  County, 
Idaho. — Bonds  Voted. —  By  a  vote;  oi  101  to  1.'),  this  distiiet 
on  June  4  jmfhorizcd  the  issuanee  of  $.3,000  2-7-year  (serial) 
.scho(il-))Viil(liiig  bonds  at  not  exceeding  6%  interest. 

Chicago,  111. — South  Park. — Award  Postponed. — Local 
papers  slate  that  the  South  Park  Commissioners  have  taken 
no  defhiite  action  on  the  bids  received  on  July  2  for  the  $1,- 
000,000  4%  coupon  bonds  described  in  V.  82,  p.  1512.  The 
matter  is  under  advisement. 

Cincinnati  (Ohio)  School  District. — Price  Paid  for  Bonds. — 
We  are  informed  that  the  .$250,000  3.6.5^%  40-year  coupon 
school  bonds  award(>d  on  June  25,  as  stated  last  week,  to 
the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati  were  dis- 
posed of  at  100.04:59. 

Clark  County  (P.  0.  Jeffersonville),  Ind. — Bonds  Proposed. 
— This  county,  we  arc  informed,  contemplates  i.ssuing  bonds 
for  bridge  purposes. 

Clay  Center,  Kan. — Bond  Election. — An  election  will  be 
held  July  12  to  vote  on  the  question  of  issuing  $25,000  elec- 
tric-light bonds. 

Coldwater  School  District,  Los  Angeles  County,  Cal. — 

Bond  Sale.— On  June  25  the  $5,000  5%  1-10-year  (serial) 
bonds  offered  but  not  sold  on  May  22  (see  ,V.  82,  p.  1335), 
were  awarded  to  the  Riverside  Savings  Bank  &  Trust  Co. 
of  Riverside  at  102 — a  basis  of  about  4.584%  .Following 
are  the  bids: 


Riverside  Sav.Bk.&  Tr.Co. , River. _$5, 100 IWm.  R.  Staats  Co.,  Pasadena. 
Los  Angeles  Tru.st  Co.,  Los  Angeles  5,055 1 


.85,036 


Denomination  $500.  Date  June  25  1906.  Interest 
annual. 

College  Hill,  Ohio. — Maturity  of  Bonds. — We  are  informed 
that  the  $9,000  4%  coupon  refunding  town-hall  bonds,  the 
sale  of  which  will  take  place  on  Aug.  13,  will  run  eighteen 
years,  with  the  privilege  on  the  part  of  the  village  to  redeem 
and  pay  $500  yearly.  For  other  details  of  bonds  and  terms 
of  offering  .see  V.  82,  p.   1512. 

Columbus,  Ohio. — Bonds  Authorized. — On  June  11  the 
City  Council  passed  ordinances  authorizing  the  issuance  of 
the  following  bonds: 

$3,500  4%  coupon  Hankins  Avenue  assessment  bonds.     Denomination  S500. 

3,000  4'"c,  coupon  Bryden  Alley  assessment  bonds.     Denomination  .$1,000. 

7,000  A'  u  coupon  Wetmore  Avenue  as.sessment  bonds.     Denomination  SI  000. 
10,000  4%  coupon  F\ilton  Street  assessment  bonds.     Denomin.ation  SI. 000. 
11.000  4 '~;,  coupon  Fourteenth  Avenue  assessment  bonds.     Denomin.ation  SI. 000. 

4,000  4';.  coupon  Seventh  Avenue  assessment  bonds.     Denomination  SI. 000. 

9,000  4'i  coupon  Indianola  Avenue  assessment  bonds.     Denomination  SI  000. 

5,000  4"p  coupon  Lynn  Street  .assessment  bonds.     Denomination  $1,000. 

2,000  4%  coupon  Michigan  Avenue  assessment  bonds.     Denomination  SI  000. 

G,000  4'~o  coupon  Stoddart  Avenue  assessment  bonds.     Denomination  Sl.'OOO. 

The  above  bonds  will  bear  date  not  later  than  Sept.  1  1906. 
Interest  March  1  and  Sept.  1  at  the  City  Treasurer's  6ffice. 
Maturity  Sept.  1  1916,  subject  to  call  after  Sept.  1  1907. 

Comfrey,  Minn. — Bonds  Not  Sold. — This  village  offered 
without  success  on  June  1 1  an  i.s.sue  of  $5,000  5%  water  bonds. 

Copeland  School  District  (P.  0.  Copeland),  Idaho. — Bonds 
Defeated. — This  district  recently  defeated  a  proposition  to 
issue  school-building  bonds. 

Covington,  Tipton  County,  Tenn. — Bond  Election. — We 
are  informed  that  an  election  will  probably  be  held  within 
the  next  two  months  to  vote  on  the  question  of  issuing  bonds 
for  sewer  purposes. 

Crawley,  La. — Bond  Election. — It  is  stated  that  an  election 
will  be  called  shortly  to  vote  on  the  question  of  issuing 
$50,000  sewer,  $20,000  water,  $15,000  school-building  and 
$15,000  refunding  school  bonds. 

Crestline,  Crawford  County,  Ohio.— Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  24  by  L.  J.  Lindsey, 
Village  Clerk,  for  $11,000  4%  water-works  extension  bonds. 
Authority  Section  2835  of  the  Revised  Statutes.  Denomi- 
nation $500.  Date  Aug.  1  1906.  Interest  semi-annual. 
Maturity  $4,000  Aug.  1  1935,  .$3,500  Aug.  1  1936  and  ,$3,500 
Aug.  1  1937.  Certified  check  for  10%  of  the  bonds  bid  for, 
payable  to  the  Village  Treasurer,  is  required.  Purchaser 
to  pay  accrued  interest. 

Crisp  County  (P.  O.  Cordele),  Ga. — Bond  Election. — An 
election  will  be  held  in  this  county  on  Aug.  22  to  vote  on 
the  cjuestion  of  issuing  $80,000  court-house  and  jail  bonds. 
Interest  not  to  exceed  43^%. 

Cumberland  County  (P.  O.  Portland),  Me. — Bond  Sale. — 
On  June  30  the  $250,000  33^%  15-year  coupon  court-house 
bonds  described  in  V.  82,  p.  1512,  were  awarded  to  N.  W. 
Harris  &  Co.  of  New  York  City  at  97.6772  and  accrued  in- 
terest— a  basis  of  about  3.70%.     The  bids  were  as  follows: 

N.W.  Harris  &  Co..  New  York.  .97 .0772' S.  L.  Larrabee,  Portland,..        4^   basis 
Mason  &  Merrill  Co..  Portland...      9o.03|H.  M.  Brown  (for  81,000) piir 

Cuyahoga  County  (P.O.  Cleveland),  Ohio. — Bond  Offering. 
— Propo.sals  will  be  received  until  11a.  m.  July  21  by  Julius 


C.  Dorn,  Clerk  Boarrl  of  County  Commi.s.sioners,  for  $5,000 
4%  coupon  Petrie  Road  bridge  bonds.  Authority  Sections  871 
and  872  of  the  Revi.sed  Statutes.  Denomination  $1,000. 
Date,  day  of  sale.  Interest  April  1  and  Oct.  1  at  the  office  of 
the  County  Trea.surer.  Maturity  $1,000  yearly  from  Oct.  1 
1907  to  Oct.  1  1911  indu.sive.  Certified  check  for  10%  of  the 
bonds  bid  for,  payable  to  the  County  Treasurer,  is  required. 
Accrued  interest  to  be  paid  by  purchaser. 

Dallas,  Tex.— Bond  Offenng.—The  State  Controller  on 
June  25  registered  the  following  bonds: 

800,000  4' ',.  IO-10-ycar  (optional;  street-improvement  bonds  dated  Jan.  1  1906. 

27, .WO  4',  10-40-year  (optional)  city-hall  bonds  dated  Jan.  1  1900. 

.50,000  4'  i  10-4(J-ye;ir  (opllonaU  school-building  bonds  dated  Jan.  1  1906. 

150,000  4%  10-40-year  (optional)  high-school  bonds  dated  Jan.  1  1906. 

Proposals  for  these  securities  will  be  received  until  12  m. 
July  15  by  J.  B.  Winslett,  City  Secretary.  Denomination 
$1,000.  Interest  semi-annually  at  the  Seaboard  National 
Bank  in  New  York  City.     Certified  check  for  $1 .000  required. 

Dannemora  School  District  No.  1  (P.  O.  Dannemora), 
CUnton  County,  N.  Y.—Bond  Sale.— On  June  29  the  $4,500 
3/^%  1-18-year  (serial)  coupon  school-hoase-improvement 
bonds  described  in  V.  82,  p.  1512,  were  awarded  to  M.  J. 
Smith  of  Plattsburg  at  par.     There  were  no  other  bidders. 

Deal  (Borough),  N.  J.— No  Bond  Election  at  Present.— ^Ye 
an;  informo(J  that  the  election  to  vote  on  the  question  of 
issuing  the  $75,000  sewer  bonds,  mention  of  which  was 
made  in  V.  82,  p.  1000,  will  not  probably  be  held  before  the 
latter  part  of  August  or  the  first  week  in  September. 

Delavan,  Tazewell  County,  111. — Bonds  Defeated. — The 
election  June  12  resulted  in  a  vote  of  62  for  to  121  against 
the  proposition  to  issue  the  $5,000  sidewalk  bonds  mentioned 
in  V.  82,  p.  1336. 

Delaware,  Delaware  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  16  by  F.  D. 
King,  City  Auditor,  for  the  following  bonds,  aggregating 
$28,-500: 

S25,500  4%  coupon  Franklin  Street  as.sessment  bonds.  Atithority,  Ordinance  No. 
229.  pa.ssed  June  4  190G.  Denomin.ation  $.500.  Maturity  $3,000 
Sept.  1  1907  and  $2,500  yearly  from  Sept.  1  1908  to  Sept.  1  1916,  In 
elusive. 
3,000  4%  coupon  North  Franklin  Street  (city's  portion)  bonds.  Authority 
Ordinance  No.  230.  passed  Jtine  4  1906.  Denomination  $300.  Ma- 
turity $300  yearly  trom  Sept.  1  1907  to  Sept.  1  1916,  inclusive. 

The  above  bonds  are  dated  Sept.  1  1906.  Interest  semi- 
annualljr  at  the  depository  of  the  Sinking  Fund  in  Delaware. 

Denver,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.  July  9  at  the  office  of  the  Board  of  Pubhc 
Works  for  the  following  bonds: 

4,000  5%  West  Denver  Improvement  District  No.  1  bonds  d.ated  June  1  1905. 
2,000  5%   South  Broadway  Improvement  District  No.  2  bonds  dated  July  1  1905. 
6,000  6%   North  Side  Improvement  District  No.  1  bonds  dated  June  1  190(1. 
5,000  6%   North  Side  improvement  District  No.  3  bonds  dated  June  1  1906. 
5,000  6%  East  Side  Sanitary  Sewer  District  No.  1  bonds  dated  July  1  1906. 

Denomination  $500.  Maturity  on  or  before  thirteen  years 
from  date.  Certified  check  on  a  national  bank  or  trust  com- 
pany of  Denver  for  2%  of  the  bonds,  payable  to  Charles  W. 
Badgley,  City  Treasurer,  required.  Bonds  and  interest  are 
payable  at  the  office  of  the  Treasurer  or  at  the  Mercantile 
Trust  Co.  in  New  York  City.  G.  E.  Randolph  is  President 
Board  of  Public  Works. 

Depew,  Erie  County,  N.  Y. — Bond  Sale. — On  June  26 
the  $15,000  1-15-j^ear  (serial)  improvement  bonds  described 
in  V.  82,  p.  1454,  were  dispo.sed  of  at  102.29  for  5  per  cents 
— a  basis  of  about  4.654%.     Interest  June  and  December. 

Dickinson,  Stark  County,  No.  Dak. — Bond  Sale. — On 
July  2  the  $23,000  5%  water-works  bonds  described  in  V.  82, 
p.  1395,  were  awarded  to  the  First  National  Bank  of  Dickin- 
son for  $23,738  for  10-20-year  (optional)  bonds.  A  bid  of 
$23,625  for  10-20-year  (optional)  bonds  was  also  received 
from  the  Dakota  National  Bank  of  Dickinson.  The  bidders 
for  straight  20-year  bonds  as  adA'ertised  were  as  follows: 

Union  Investment  Co.,  Minn.-S23,605  00!C.  H.  Coffln.  Chicago 823,201  00 

U.  M.  Stoddixrd  &Co..  Minn..  23,528  00 1  Wells-Dickey  Co.,  Minneapolis  23,120  00 
Trowbridge  &  NiverCo.,  Chic.   23,370  30  !.\merican  Securities  Co 23,100  00 

Doon,  Lyon  County,  la. — Bonds  Voted. — It  is  stated  that 
an  issue  of  $8,000  gas-light-plant  bonds  has  been  authorized 
by  a  vote  of  the  people. 

East  Liverpool  School  District,  Columbiana  County, 
Ohio. — Bond  Election  Probable. — We  are  informed  that  an 
election  will  probably  be  held  next  November  to  vote  on 
the  question  of  issuing  $75,000  school-building  bonds. 

East  Pittsburgh,  Allegheny  County,  Pa. — Bond  Offering. — 
Proposals  were  asked  for  until  7:30  j).  m.  yesterday  (July  6) 
by  S.  E.  Richardson,  Chairman  Finance  Committee,  for 
$57,000  43^%  coupon  bonds.  Denomination  $500.  Date 
Jan.  1  1906.  Interest  semi-annual.  Maturity  $1,000  yearlj' 
from  1912  to  1917  inclasive.  $1,500  yearly  from  1918  to 
1922  inclusive,  $2,000  in  1923  and  $2,000  in  1924,  $2,500  in 
each  of  the  years  1925,  1927,  1928  and  1930,  $3,000  in  1926 
and  $3,000  in  1929,  $6,000  3^early  from  1931  to  1933  inclu- 
sive and  $5,500  in  1934.  These  bonds  are  subject  to  State 
tax. 

East  St.  Louis  School  District  No.  189,  St.  Clair  County, 

III.— Bond  Sale.— On  July  2  the  $30,000  4%  10-year  (aver- 
coupon  school-building  bonds  described  in  V.  82,  p.  1455, 
were  awarded  to  the  Southern  Illinois  National  Bank  of  East 
St.  Louis  at  100.17  and  accrued  interest — a  basis  of  about 
3.98%.     The  following  bids  were  received: 

Southern  Ills.  Nat.Bk.,  E.St.  L. .S30, 051 1  Illinois  State  Trust  Co..  East  St.  LS30,025 
Cit.Savs.  &  Tr.Co.,  East  St.  L..   30,050  IN.  W.  Harris  &  Co.,  Chicago 30,002 

Eatonton,    Putnam   County,    Ga. — Bond  Election. — It  is 
tated  that  the  Citj'  Council  has  called  an  election  to  be  held 
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July  18  to  vote  on  the  question  of  issuing  $15,000  6%  sewer 
bonds.      Denomination  SIOO. 

Elm  Grove,  W.  Va. — Bonds  Voted. — On  June  27  tliis  town 
nulliorized  the  issuance  of  SIS, 000  5%  coupon  se\verag(> 
and  paving  bonds  by  a  vote  of  175  to  19.  Denoniination 
$500.  Date  Sept.  1  190G.  Interest  annually  at  the  State 
Bank  of  Elm  Grove.  Maturitj-  thirty  years.  Bonds  are 
exempt  fron\  municipal  taxes. 

Elyria,  Ohio. — Bond  Ojfering. — Proposals  will  be  received 
until  12  m.  Aug.  7  by  Frank  K.  Fauver,  City  Auditor,  for 
$50,000  \%  coupon  water-works  bonds.  Authority  Sections 
2835  to  2S37  inclusive  of  the  Revised  Statutes  and  Ordinance 
No.  1270,  passed  by  the  City  Council  on  May  29  1900. 
Denomination  SI, 000.  Date  May  1  lOOti.  Interest  semi- 
annuall}-  at  the  office  of  the  United  States  Mortgage  &  Trust 
Co.  in  New  York  City.  Maturity  So, 000  yearly  on  May  1 
from  192S  to  1937  inclusive.  Each  bid  must  be  made  on  a 
blank  form  furnished  bj-  the  citj',  and  must  be  accompanied 
by  a  certified  check  for  S2,000  drawn  on  a  national  bank 
and  made  payable  to  the  City  Treasurer.  Bonds  will  be 
certified  to  as  to  genuineness  by  the  United  States  Mortgage 
ct  Trust  Co.,  New  York  City. 

Eyota,  Olmsted  County,  Minn. — Bond  Sale. — Local  re- 
ports state  that  the  S10,000  5%  1-20-year  (serial)  water- 
works bonds  offered  on  June  14  have  been  sold.  See  V.  82, 
p.  1282,  for  description  of  seeiu'ities. 

Findlay,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  July  23  by  Win.  Demland,  City  Auditor,  for 
$15,370  57  4%  West  Lincoln  Street  paving  bonds.  Author- 
ity, Section  95  of  the  Municipal  Code  of  Ohio.  Date  July  1 
190G.  Denomination  S500  except  one  bond  for  $370  57. 
Interest  annuallv  at  office  of  the  Citv  Treasurer.  Maturity 
$370  57  July  1  1907,  SoOO  on  Jan.  1  and  SI, 000  July  1  each 
year  from  1908  to  1917  inclusive.  Certified  check  for  3% 
of  bonds  bid  for,  payable  to  City  Treasurer,  required.  Ac- 
crued interest  to  be  paid  by  purchaser. 

Fostorla,  Ohio. — Bonds  Not  to  Be  Issued. — We  are  advised 
that  the  proposed  issuance  of  S50,000  electric-light-plant 
bonds,  mention  of  which  was  made  in  V.  82,  p.  947,  will  not 
take  place,  as  the  "contract"  will  be  let  to  a  private  company. 

Franklin  County  (P.O.  Columbus),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  July  19  by  the 
Count}-  Auditor  for  SI, 000  6%  Mock  Road  Free  Turnpike 
road-improvement  bonds.  Authority,  Section  4808  of  the 
Revised  Statutes.  Denominations:  S300  and  $200.  Date 
Aug.  1  190G.  Interest  semi-annually  at  the  county  treasury. 
Maturitv  S200  March  1  1913,  S300  Sept.  1  1913,  $200  March  1 
1914  and  S300  Sept.  1  1914. 

Fredonia,  N.  Y. — Bond  Election. — A  special  charter  elec- 
tion will  be  held  July  9  to  vote  on  the  question  of  issuing 
$12,000  electric-street-lighting-plant  bonds. 

Fremont,  Heh.—Bond  Sale.— On  June  15  the  $10,000  5% 
5-20-year  (optional)  registered  water-works  bonds  described 
in  V.  82,  p.  1395,  were  awarded  to  the  Security  Savings 
Bank  &  Trust  Co.  of  Toledo  at  100.87  and  accrued  interest. 
This  is  on  a  basis  of  about  4.80%  to  the  optional  date  and 
4.93%  to  maturity. 

Fulton,  Ohio  County,  W.  "Va^.^-Bonds  Voted. — This  village 
on  June  28  authorized  the  issuance  of  $12,000  street-paving 
bonds  bj'  a  vote  of  134  to  53. 

Gadsden,  Ala. — Bonds  Voted. — According  to  local  reports, 
the  proposition  to  issue  the  $15,000  5%  30-year  gold  school 
bonds  mentioned  in  \ .  82,  p.  1390,  carried  on  June  18. 

Gallia  County  (P.  O.  Gallipolis),  Ohio.— Bond  Sale.— On 
July  3  the  S55,000  4%  20-year  coupon  turnpike  bonds  de- 
scribed in  V.  82,  p.  1396,  were  awarded  to  Lamprecht  Bros. 
&  Co.  of  Cleveland  for  $56,178  75 — a  basis  of  about  3.846%. 
Following  are  the  bids: 

Laniprechi  bros.  ACo..  Cleve,S56.178  75  Weil,  Roth  &  Co.,  Cincinnati. $5.5, 973  50 
Otis  4  HouKh,  Cleveland 50,107  501  P.  S.  Briggs  &  Co.,  Cincinnati.  55,005  50 

Gallitzin  School  District,  Cambria  County,  Pa. — Bond 
Offering. — Proposals  will  be  received  until  12  in.  Aug.  1  for 
$20,000  5%  coupon  school  building  bonds.  Authoritj^  vote 
of  179  to  22  on  June  12  1906.  Securities  will  be  dated  Aug.  1 
1906.  Interest  semi-annual.  Maturity  Aug.  1  1936,  sub- 
ject to  call  after  Aug.  1  1916.  Certified  check  for  $500,  paya- 
ble to  the  Treasurer  of  the  district,  is  required. 

Geneva  Classical  and  Union  School  District,  Ontario 
Coimty,  N.  Y, — Bonds  .\ot  to  be  Issued  at  Present.  —  We  are 
informed  that  the  $30,000  4%  school-building  bonds  recently 
authorized  (see  V.  82,  p.  1001)  will  not  be  offered  at  present 
— probably  not  before  next  November. 

Genoa,  Ottawa  County,  Ohio. — Bond  Sale. — On  July  2 
the  SI, 400  5%  5  1-6-year  coupon  park  bonds,  a  description 
of  which  was  given  in  V.  82,  p.  1513,  were  awarded  to  Mrs. 
L.  C.  Bisnette  at  103.607  and  accrued  interest — a  basis  of 
about  4.20%.     Following  are  the  bids: 

Mrs.  L.  C.  Blsni'tte SI  450  M  Ofniia  Banking  Co.,  Genoa .par 

HayUcn.  Mii.ir  k  (>)..  Cii'vc- . .    1.120  DO 

Gibsonburg,  Sandusky  County,  Ohio. — Bond  Sale. — On 
July  2  tli(-  $8,988  30  4%  1-10-year  (serial)  coupon  South  Main 
Street  a.ssessment  bonds  described  in  V.  82,  p.  1396,  were 
awarded  to  the  Gib.sonburg  Banking  Co.  of  Oibsonburg  at 
par  and  accrued  iiitcn-^t.      Tlnrr:  were  no  other  bidders. 

Gilberts ville ,  Otsego  County,  N.  Y. — Bonds  Not  to  Be 
Offered  at  Present. — We  are  advised  that  the  water-works- 
repair  bonds  mentioned  in  V.  82,  p.  884,  will  not  be  issued 
for  two  or  three  months,  or  perhaps  longer. 


Girard,  Ga. — Bond  Election  Proposed. — The  question  of 
calling  an  election  to  vote  on  the  issuance  of  bonds  for  a 
new  scliool  building  is  being  coiisidcnHl. 

Grand   Rapids,   Itasca   County,   Minn. — Bond.<<    Voted. 

Tliis  village  on  June  14  by  a  vote  of  75  to  14  authorized  the 
issuance  of  $17,000  4%  funding  bonds.  Maturity  5,  10  and 
15  y(\irs.  We  are  informed  that  tlii.s  village  expectfri  to  ob- 
tain this  loan  from  the  State. 

Grand  Saline  (Tex.)  Independent  School  TUstrict. —Bonds 

Regi.-<tered. — On  June  30  the  State  Comptroller  registered 
$16,500  5%  10-40-year  (optional)  school-building  bonds  of 
tliis  district  bearing  date  June  1  1906. 

Granger  School  District,  Yakima  County,  Wash. — Bonds 

\'oted. — This  district  on  June  28  voted  to  issue  bonds  for  a 
high  school  building. 

Greenwich  and  Easton  Union  Free  School  District  No.  3, 
Washington  County,  N.  Y .—Bond  Offering.  —  Propo.sals  will 
be  received  until  8  p.  m.  July  14  by  H.  S.  Langdon,  Clerk 
Board  of  Education  (P.  O.  Greenwich)  for  the  $50,000  4% 
registered  school-house  bonds  mentioned  in  V.  82,  p.  1170. 
Denomination  $1,000.  Date  July  1  1906.  Interest  semi- 
aniiuallv  in  Greenwich.  Maturity  $1,000  yearly  from  Jan.  1 
1907  to  Jan.  1  1956  inclusive.  Certified  check  for  $1,000, 
payable  to  the  Board  of  Education,  is  required.  The  district 
has  no  bonded  debt  at  present. 

Hahira,  Lowndes  County,  Ga. — Bonds  Proposed. — It  is 
stated  that  this  town  will  petition  the  Legislature  at  its  next 
session  for  authority  to  issue  $5,000  school-house  bonds. 

Hamilton  School  District,  Butler  County,  Ohio. — Bond 
Sale.— On  June  28  the  $20,000  4%  11-20-year  (serial)  school- 
building  bonds  described  in  V.  82,  p.  1336,  were  awarded  to 
the  Atlas  National  Bank  of  Cincinnati  at  102.357 — a  basis  of 
about  3.80%.     The  following  bids  were  received: 

Atlas  National  Bank,  Cincin..,?20.471  SOJWeil.  Roth  &Co.  Cincinnati.. $20  260  00 
Sfasongood  &  Mayer,  Cincin..  20,333  00  (Breed  &  Harrison,  Cincinnati.  20.050  00 

Hammond,  La. — Bonds  Voted. — This  town  on  June  26 
by  a  vote  of  34  for  (property  value  $69,000)  to  12  against 
(property  value  $8,000)  authorized  the  issuance  of  $40,000 
water  and  drainage  bonds . 

Hancock  County  (P.  0.  Garner),  Iowa. — Bond  Sale. — On 
June  25  $24,600  6%  drainage  bonds  were  awarded  to  Geo. 
M.  Bechtel  &  Co.  of  Davenport  for  $25,365,  accrued  interest 
and  blank  bonds.  Denomination  $1,000,  except  one  bond 
for  $600.     Date  May  1  1906.     Interest  semi-annual. 

Hastings,  Dakota  County,  Minn. — Bids  Rejected. — All  bids 
received  on  June  0  for  the  $50,000  4%  water- works  bonds 
mentioned  in  V.  82,  p.  1227,  were  rejected.  We  are  informed 
that  a  portion  of  these  bonds  will  probably  be  purchased  by 
the  State. 

Haverhng  Union  Free  School  District  No.  5,  Town  of  Bath, 
Steuben  County,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  10  a.  m.  July  10  by  Thomas  Shannon,  Secre- 
tary Board  of  Education,  for  $12,000  4%  school  bonds. 
Securities  are  dated  July  1  1906.  Interest  annually  at  the 
George  W.  Hallock  Bank  in  Bath  in  New  York  exchange. 
Maturity  $1,000  yearly. 

Henryetta,  Ind.  Ter. — Bond  Election.— It  is  stated  that 
this  place  will  vote  on  the  cjuestion  of  issuing  $14,000  school 
bonds. 

Hillsboro  School  District,  Hill  County,  Tex. — Bonds  Pro- 
posed.— It  is  stated  that  the  Scliool  Board  has  petitioned  the 
City  Council  to  call  an  election  to  vote  on  the  question  of  is- 
suing $17,500  high-school-building  and  $2,500  school-repair 
bonds. 

Houston,  Minn. — Bids. — Following  are  the  bids  received 
for  the  $1,150  road  and  bridge  bonds  awarded,  as  stated  last 
week,  to  the  Citizens'  State  Bank  of  Houston  at  par  for  5s: 

Citizens'  State  Bank,  Houston  (for  5s).par  |H.  C.  Cimnell.  Beaver  Creek  (for  6s).. par 
N.  A.  Ridding,  Houston  (for  6s). .$1,152  i' 

Denominations:  $350,  $300  and  $250.  Interest  semi- 
annual. 

Hudson  County  (P.  0.  Jersey  City),  N.  3.— Bonds  Not 
Sold.— The  only  bid  received  on  July  5  for  the  $500,000  4% 
40-year  coupon  county-building  bonds  described  in  V.  82, 
p.  1455,  was  one  of  100.57  submitted  by  John  D.  Everitt  & 
Co.  of  New  York  City.  This  bid,  we  are  informed,  was 
rejected. 

Huntington  Park  School  District,  Los  Angeles  Coimty, 
Cal.— Bond  Sale.— Tho  $22,000  5%  4-25-year  (serial) 
building  bonds  offered  but  not  di.spo.sed  of  on  May  22  (V.  82, 
p.  1336)  were  awarded  to  the  Riverside  Savings  Bank  & 
Trust  Co.  of  Riverside  on  June  25  at  103.13— a  basis  of 
about  4.70%.     The  bids  were  as  follows: 

Riverside  S.Bk.&lY.Co.  River. $22  OSS  00|rioreiKe   Vandevort $22,561  00 

Adams-PhllllpsCo.,  LosAne..  22.6;J2  00  I  Wm.  U.  Staats  Co..  Pasadena.  22.236  00 

Denomination  $1,000.  Date  June  25  1906.  Interest 
annual. 

Idaho  Falls,  Bingham  County,  Idaho. — Bonds  Voted. — 
An  election  held  in  this  city  June  19  resulted  in  a  vote  of 
395  to  94  in  favor  of  i.ssuing  $47,000  10-20-year  (optional) 
power-plant  bonds  at  not  exceeding  6%  interest.  Date  of 
sale  not  yt  fleciflcd. 

Independence  School  District,  Montgomery  County,  Kan. 
—Bond  Sale.—\\\'.  arc  advi.scd  that  the  .s.'jo.OOO  4  i/2Vt-  i6-year 
(average)  school-bulling  bonds  offered  on  June  4  have  been 
awarded  to  the  Kansas  State  Scliool  Fund  Commissioners 
at  101— a  ba.sis  of  about  4.413%.  See  V.  82,  p.  1227  and 
1170  for  details  of  bonds. 
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Indiana,  Indiana  County,  Pa. — Bond  Sale.— On  June  29 
the  $40,000  4%  10-30-yc:ir  (oi)tionul)  coupon  bonds  described 
in  V.  82,  p.  1450,  were  awarded  $20,000  to  S.  A.  Kean  of 
Chicago  at  100.50  and  $20,000  to  local  investors  at  par. 
The  bid  of  S.  A.  Kean  is  on  a  3.94%  basis  to  the  optional 
date  and  .3.972%  to  maturity. 

Indian  Head,  Sask. — Debenture  Offering. — Proposals  will 
be  received  until  5  p.  m.  Aug.  0  by  O.  J.  Godfrey,  Town 
Clerk,  for  $149,984  water-works  and  electric-light  debentures. 
Certified  check  for  1%  of  the  amount  bid  required. 

Ingram,  Allegheny  County,  Pa. — Bonds  Voted. — It  is 
stated  that  this  borougii  recently  voted  to  issue  $25,000 
street  and  s(nver-improvement  bonds. 

Iron  River,  Mich. — Bonds  Not  to  he  Issued  at  Present. — We 
are  informed  that  no  action  will  be  taken  this  year  in  the 
matter  of  issuing  the  $20,000  electric-light-plant  bonds 
voted  on  March  12. 

Jackson  County  (P.  O.  Jackson),  Ohio. — Bond  Sale. — It 
is  stated  that  on  June  30  the  $40,000  4%  1-20-year  (serial) 
infirmary-building  bonds  described  in  V.  82,  p.  1336,  were 
awarded  to  M.  L.  Sternberger  of  Jackson  at  100.50 — a 
ba,si8  of  about  3.941%. 

Jonesboro  (Ark.)  Water  District  No.  1. — Bond  Sale. — An 
issue  of  $98,000  5%  gold  water  bonds  has  been  sold  to  Whit- 
aker  &  Co.  of  St.  Louis.  Securities  are  dated  July  1  1906. 
Interest  semi-annually  at  the  St.  Louis  Union  Trust  Co.  of 
St.  Louis.  Maturity  $24,000  July  1  1911,  $24,000  July  1 
1916,  $24,000  July  1  1921  and  $26,000  July  1  1926.  These 
bonds  are  a  first  lien  on  all  the  real  estate  in  the  city  (now 
$1,469,836)  and  are  also  secured  by  a  first  mortgage  on  the 
water  plant,  the  above-named  tru.st  company  being  trustee 
for  the  bondholders.  The  legality  of  the  issue  has  been  ap- 
proved by  A.  C.  Stewart,  counsel  for  the  trustee. 

Kansas  City,  Mo. — Bonds  Proposed. — It  is  stated  that  the 
Police  Commissioners  will  petition  the  City  Council  to  issue 
$300,000  police-station  bonds. 

Kettle  Falls  School  District  (P.  O.  Kettle  Falls),  Stevens 
County,  Wash. — Bonds  Voted. — This  district,  it  is  stated, 
recently  vot(>d  to  issue  school-building  bonds. 

King  County  (P.  0.  Seattle),  Wash. — Bonds  Not  to  be  Re- 
offered  in  Near  Future.— We  are  advised  that  the  $1,000,000 
4%  funding  bonds  offered  without  success  on  April  5  will  not 
bo  again  put  on  the  market  for  some  time. 

Kirkwood,  Mo. — Bonds  Voted. — An  election  held  in  this 
city  on  June  12  resulted  in  a  vote  of  356  to  66  in  favor  of 
issuing  $15,000  water-extension,  $5,000  light-extension  and 
$5,000  street-improvement  4J^%  10-20-year  (optional) 
bonds.     Date  of  sale  not  determined. 

Lahoma  School  District  No.  61  (P.  O.  Lahoma),  Garfield 
County,  Okla. — Bonds  Voted. — This  district,  we  are  advised, 
recently  voted  to  i.ssue  school-building  bonds. 

Lander,  Fremont  County,  Wyo. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  July  16  by  William  G. 
Burnett,  Town  Clerk,  for  the  following  bonds,  mention  of 
which  was  made  in  V.  82,  p.  1456: 

$25,000  6%  10-20-year  (optional)  coupon  sewerage  bonds.     Denominations:  $500. 
and  $1 ,000 . 
50,000  6%  10-30-year  (optional)  coupon  water-worlis  bonds.  Denomination:  $500. 

Authority,  election  held  May  8   1906.     Interest  annual. 

Successful  bidder  to  furnish  blank  bonds. 

L'Anse  Township  School  District,  Baraga  County,  Mich. — 
Price  Paid  for  Bonds. — We  are  informed  that  a  premium  of 
$600  was  received  from  the  Thos.  J.  Bolger  Co.  of  Chicago 
for  the  $20,000  5%  15-year  school-building  bonds  awarded 
to  them  on  June  25  (V.  82,  p.  1513).  Denomination  $500. 
Date  Aug.  1   1906.     Interest  annual. 

Larchmont,  Westchester  County,  N.  Y. — Bond  Sale. — On 
June  25  $50,000  5-24-year  (serial)  street-improvement  and 
$5,000  5-9-year  (serial)  fire-department  registered  bonds 
were  awarded  to  N.  AV.  Halsey  &  Co.  of  New  York  City 
at  par  and  interest  for  4s.  Denominations  $500  and  $1,000. 
Date  July  1  1906.     Interest  semi-annual. 

Lewiston,  Fergus  County,  Mont. — Bond  Sale. — On  June 
23  the  $35,000  5%  10-20-ycar  (optional)  gold  coupon  water- 
supply  bonds  described  in  V.  82,  p.  1283,  were  awarded  to 
N.  W.  Harris  &  Co.  of  Chicago  for  $35,480  and  accrued 
interest.  The  First  National  Bank  of  Lewiston  also  bid 
$35,470.  The  award  was  made  on  a  A.S2}/2%  basis,  consid- 
ering the  optional  period,  and  4.90%  to  full  maturity. 

Lewiston  School  District,  Nez  Perce  County,  Ida. — Bonds 
Defeated. — The  proposition  to  issue  $50,000  school-house 
bonds,  submitted  to  a  vote  on  June  23,  failed  to  carry. 

Lincoln,  Neb. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  July  23  of  the  $50,000  coupon 
refunding  bonds  mentioned  in  V.  82,  p.  1514.  Proposals 
will  be  received  until  4  p.  m.  on  that  day  by  Beman  C.  Fox, 
City  Treasurer.  Date  of  bonds  July  1  1906.  Interest  not 
to  exceed  4J^%,  payable  semi-annually  to  the  Nebraska 
Fiscal  Agency  at  New  York  City.  Maturity  $5,000  yearly 
after  the  tenth  year,  all  bonds,  however,  being  subject  to 
call  after  ten  years.  Certified  check  on  a  Lincoln  bank  for 
2%  of  bonds  bid  for  required. 

Lisbon,  Conn. — Description  of  Bonds.— 1\\e  $28,000  4% 
30-year  funding  bonds  awarded,  as  stated  last  week,  to  S.  P. 
Townsend  of  Hartford  at  par  are  in  denomination  of  $1,000 
The  award  was  made  on  June  20.     Bonds  are  dated  July  1 
1906.     Interest  semi-annual. 


Livingston,  Park  County,  Mont. — No  Action  Yet  Taken. — 
We  are  informed  that  no  steps  have  yet  been  taken  in  the 
matter  of  calling  an  election  to  vote  on  the  question  of 
issuing  the  sewer  bonds  mentioned  in   V.  82.  p.  885. 

Lynn,  Mass. — Temporary  Loan. — A  loan  of  $75,000  was 
recently  negotiated  with  Bond  &  Goodwin  of  Boston  at  4.60% 
discount.     Loan  matures  in  seven  months. 

McGregor,  Tex. — Bonds  Registered. — The  State  Comptrol- 
ler on  June  25  registered  an  i.ssue  of  $8,000  4%  10-30-year 
(oj)tional)  school-building  bonds  dated  May  1  1906. 

Macon,  Ga. — Bond  Election. — Reports  state  that  the  elec- 
tion to  vote  on  the  question  of  issuing  the  $100,000  4%  gold 
paving  bonds  mentioned  in  la.st  week's  i.ssue  will  be  held 
July  24. 

McPherson,  Minn. — Bonds  Voted. — This  town,  it  is  stated, 
has  voted  to  issue  .S12,000  bonds  in  aid  of  the  St.  Cloud  Glen- 
coe  &  Mankato  Railway. 

Madison,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.  July  13  by  O.  S.  Norsman,  City 
Clerk,  for  $250,000  coupon  high-school-building  bonds. 
Bids  to  be  based  on  bond.s  bearing  33^%  and  4%  interest. 
Authority  Sections  926-11  and  943  of  the  Revised  Statutes 
as  amended.  Denomination  $1,000.  Date  July  1  1905. 
Interest  annually  at  the  First  National  Bank  in  Madi.son. 
Maturity  twenty  years.     Certified  check  for  $5,000  required. 

Maiden,  Mass. — Bond  Sale. — An  issue  of  $200,000  4% 
1-20-year  (serial)  bonds  was  recently  awarded  to  N.  W.  Har- 
ris &  Co.  of  New  York  City  at  101.7793 — a  basis  of  about 
3.793%.     Following  are  the  bids:  _ 

N.  W.  Harris  &  Co.,  New  Yorlc_101.7793IR.  L.  Day  &  Co.,  Boston 101.049 

Blodget,  Merritt  &  Co.,  Bo.ston.101.077   IBlake  Bros.  &  Co..  Boston 100.93 

Securities  are  dated  July  1  1906. 

Manchester,  Washtenaw  County,  Mich. — Bonds  Defeated. 
— A  proposition  to  issue  $25,000  water-works  bonds  failed 
to  carry  at  an  election  held  in  this  place  on  June  11. 

Marion  School  District,  Marion  County,  Ohio. — Bond  Sale. 
—On  June  30  the  $30,000  4}^%  coupon  school-building 
bonds  described  in  V.  82,  p.  1456,  were  awarded  to  Rudolph 
Kleybolte  &  Co.  of  Cincinnati  at  107. — a  basis  of  about 
3.914%.     Following  are  the  bids: 

Rudolph  Kleybolte  &  Co..  Cincin.S32,100' P.  S.  Briggs  &  Co.,  Cincinnati... $31. 575 

Weil.  Roth  &  Co..  Cincinnati 31,731  tSea.songood  &  Mayer  Cincinnati.  31,550 

Cent.Tr.  &Sate  Dep.Co..  Cmcin.  31. 725 i  J.  P.  Hazen  &  Son.  Cleveland 31.484 

Deuison  &  Farnsworth,  Cleveland  31.653lEmery,  Anderson  &Co..  Cleve —  31.335 
T.ampreoht  Bro.s.  &  Co..  Cleve..  _  31,011 1  Marion  County  Bank.  Co..  Marion  31,220 
Hayden,  Miller  &  Co.,  Cleveland.  31.6101 

Bonds  will  mature  $1,000  each  six  months  from  July  10 
1917  to  Jan.  10  1921  and  $2,000  each  six  months  from  July  10 
1921  to  July  10  1926  inclusive. 

Martin's  Ferry,  Ohio. — Bond  Election. — The  election  to 
vote  on  the  question  of  issuing  the  $35,000  city-building 
bonds  mentioned  in  V.  82,  p.  1230,  will  be  held  July  27. 

Memphis,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  17  by  Ennis  M.  Dougla.ss,  City  Regis- 
ter, for  the  $200,000  4%,  water  bonds  offered  without  success 
on  May  10  (V.  82,  p.  1170).  These  securities  are  part  of 
an  i.ssue  of  $3,500,000  authorized  by  an  Act  of  the  General 
Assembly  passed  April  14  1903,  and  the  entire  issue  is  se- 
cured by  a  trust  deed  on  the  plant.  Denomination  $1,000. 
Date  May  1  1903.  Interest  semi-annually  at  the  Memphis 
Trust  Co.  in  Memphis  or  at  the  office  of  the  United  States 
Mortgage  &  Trust  Co.  in  New  York  City.  Maturity  thirty 
years.  Certified  check  for  $5,000,  payable  to  the  City  Regis- 
ter, is  required.  See  "State  and  City"  Section  for  Nov.  25 
1905,  page  168. 

Midland,  Ont.— Debenture  Sale.— On  June  26  the  $20,920 
43^%  sewerage  debentures  and  the  $5,000  4}^%  high-school 
extension  debentures  mentioned  in  V.  82,  p.  1457,  were 
awarded  to  Wm.  C.  Brent  of  Toronto  for  $26,759  and  accrued 
interest.     Following  are  the  bids: 

W   C   Brent    Toronto 826,759  |.\emilius  Jarvis  &  Co.,  Toronto.. $26, 113 

Wood.  Gundy  &  Co..  Toronto 26.507  | 

Milton,  Mass.— Bond  Sate.— An  issue  of  $8,000  4%  1-8- 
year  (serial)  bonds  dated  July  2  1906  was  recently  awarded 
to  R.  L.  Dav  &  Co.  of  Boston  at  100.039— a  ba.sis  of  about 
3.991%. 

Milwaukee,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  July  12  by  the  Commissioners  of  Public 
Debt  at  the  City  Comptroller's  office  for  the  following  bonds: 

.S150  000  4%   1-20-year    (serial)    coupon    olectric-liKhtins;    bonds.     Denominations 
140  bonds  of  SI. 000  e.ich  and  20  bonds  of  .SoOO  each. 
150  000  4%   1-20-year  (serial)  vi.aduet  bonds.     Denominations  140  bonds  of  $1,000 

each  and  20  bonds  of  S500  each . 
100  000  4%  1-20-year    (serial)    coupon    flre-department    bonds.    Denomination 
$1,000. 
25  000  4%  1-20-vear  (serial)  coupon  bridge  bonds.     Denominations  20  bonds  oi 
Sl  ,000  each  and  20  bonds  of  S250  each . 

Authority,  Chapters  40b  and  41,  Laws  of  1898,  and 
amendments  thereto.  Bonds  are  dated  July  1  1906.  In- 
terest semi-annually  at  the  office  of  the  City  Treasurer  or 
at  the  Morton  Trust  Co.,  New  York  City.  Purchaser  to  pay 
accrued  interest. 

Mineral  Wells,  Palo  Pinto  County,  Tex. — Bond  Election. — 
According  to  local  repoits,  this  city  will  vote  July  17  on  prop- 
ositions to  issue  bonds  for  school  purposes,  water-works, 
street  and  sewer  improvements. 

Mississippi.— B<?n(i  >SoZe.— On  July  2  the  $500,000  4% 
10-year  funding  bonds  described  in  V.  82,  p.  1283,  were 
awarded  to  E.  H.  Rollins  &  Sons  of  Chicago  at  100.32 — a 
basis  of  about  3.96%. 
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Mobile  County  (P.  O.Mobile),  Ala. — Bond  Sale. — On  Juno 
22  the  $200,000  4'/^  20-ye;ii-  coupon  oourt-house  and  jail 
bonds,  bida  for  which  were  opened  on  June  18,  were  awarded 
to  the  Bank  of  Mobile,  N.  B.  A.,  at  102.031 — a  basis  of  about 
3.854%.     The  bids  were  as  follows: 

Bank  of  Mobile,  N.B.  A.  Mobile.  102 .031 1  Peoples'  Bank.  Mobile 101.127 


|»50,000 102.50   IKlrst  National  Bank.  Mobile 101.10 

tp"     "  ~"  

-12    . 

iForall 101.1251 


City  Bank  *  TnistJ  30.000 100.75   ICentral  lYust  Co..  Mobile par 

Co.. Mobile IL20.0OP 100.50   IF.  B.  Merrill.  Mobile 


par 


For  description  of  these  securities  see  V.  82,  p.  1283. 


Monona-Harrison  Drainage  District  No.  1,  Monona 
County  (P.  0.  Onawa),  Iowa. — Bonds  Xot  to  Be  Rc-Offcrcd 
at  Present.— \\\^  are  informed  that  the  $400,000  bonds 
offered  but  not  awarded  on  May  1  will  probably  not  be  put 
on  the  market  again  for  some  time. 

Monongalia  County  (P.  O.  Morgantown),  W.  Va. — Bonds 
Defeated. — According  to  local  leport.s  a  proposition  to  issue 
$80,000  bridge-building  bonds  was  recently  defeated. 

Montesano,  Chehalis  County,  Wash. — Price  Paid  for  Bonds. 
—We  arc  informed  that  the  price  paid  for  the  $13,330  iyi% 
funding  bonds  awarded  on  June  16  to  Morris  Bros,  of  Port- 
land (see  V.  82,  p.  1457)  was  par.  Securities  are  dated  June 
1  1906.     Interest  semi-annual.     Maturity  June  1  1926. 

Mount  Penn,  Berks  County,  Pa. — Bond  Sale. — On  July  2 
the  §10,000  43^%  llH-year  (average)  coupon  improvement 
bonds  described  in  V.  82,  p.  1514,  were  awarded  to  W.  J. 
Hayes  &  Sons  of  Cleveland  at  101.81  and  accrued  interest — 
a  basis  of  about  4. 30 Si. 

Napoleon  Union  School  District,  Henry  County,  Ohio. — 

Bonds  Voted. — The  election  June  18  resulted  in  a  vote  of  343 
to  189  in  favor  of  the  proposition  to  issue  .'510,000  additional 
school  bonds. 

Newark,  Licking  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  23  by  Frank  T.  Mau- 
rath.  City  Auditor,  for  the  following  bonds: 

$8,000  4%  coupon   police-station   bonds,   dated   April    1    1906.     Maturity   $1,500 

yearly  from  April  1  190S  to  April  1  1911  Inclusive  and  S2, 000  April  1  1912. 

7,500  4%  coupon  nre-department  bonds,   dated  July   1    1906.     Maturity  SI. 000 

yearly  from  July  1  1911  to  July  1  1916  inclusive  and  SI, 500  July  1  1917. 

Authority  Section  2835  of  the  Revised  Statutes  and  ordi- 
nances passed  by  the  City  Council  on  May  21  (V.  82,  p.  1457). 
Denomination  .S500.  Interest  semi-annually  at  the  office  of 
the  Sinking  Fund  Trustees  in  Newark.  Certified  check  for 
10%  of  the  bonds  bid  for,  payable  to  the  City  Treasurer,  is 
required .     Purchaser  to  pay  accrued  interest . 

Newport,  R.  I. — Temporary  Loan. — The  City  Treasurer 
recently  negotiated  a  temporary  loan  of  $40,000  with  Brown 
Bros.  &  Co.  at  4.47%  discount.  Loan  is  dated  July  3  and 
will  mature  Sept.  20  1906. 

New  York  City. — Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were  taken  by  the  sinking 
fund  as  an  investment  during  the  month  of  June: 

Purpose. 
Water  supply 

Various  municipal  purposes  (5  issues) 
Rapid  transit 

In  addition  to  the  above  bonds,  the  following 
bonds"  (temporary  securities)  were  issued: 

Int.  Rate.  Amount 

Revenue  bonds 3%  SI  500  000 

Revenue  bond.s 4%  500  000 

Revenue  bonds 4H%  1,500,000 

Revenue  bonds 4M%  2,659,000 

Revenue  bonds. 4  5-16%  550.000 

Revenue  bonds 4>^%  1,000.000 

Revenue  bonds 4M%  300  000 

Revenue  bonds m%  3,305.000 

Revenue  bonds 5%  1,000,000 

13 
Revenue  bonds  special. 
Q 


Int.  Rate.  Maturity. 
3  1925 

3  1955 

3ii  1955 


Amount. 
S70,000  00 
642,056  40 

50.000  00 

'revenue 


■312,314.000 
50.000 


Total  revenue  bonds S12.364.000 

Norman  Park,  Colquitt  County,  Ga. — Bond  Election. — An 
election  will  be  held  in  this  town  in  the  near  future  for  the 
purpose  of  voting  on  a  propo.sition  to  i.s.sue  $15,000  .school- 
building,  sewer-construction  and  water-works-extension 
bond.?. 

Northampton,  Mass. — Temporary  Loan. — This  city  re- 
cently borrowed  .S50,000  from  the  First  National  Bank  of 
Boston  at  4.60%  interest.      Loan  matures  Nov.  28  1906. 

Norton  School  District,  Wise  County,  Ya..— Bond  Sale.— 
On  June  28  $20,000  5%  20-year  .school  bonds  of  this  district 
were  awarded  to  Albert  Kleybolte  &  Co.  of  Cincinnati. 
Denomination  $500. 

Oakley,  Hamilton  County,  Ohio. — Bond  Election. — On  July 
14  the  voters  of  this  village  will  vote  on  propositions  to  issue 
bonds  for  the  following  purposes:  $4,000  water-works, 
$7, .500  .sewer-construction,  $5,100  street-improvement  and 
$5,000  sidewalk-construction  (village's  portion.) 

Olean,  N.  Y. — Bond  Offering. — Proposals  were  asked  for 
until  2  p.  m.  yesterday  (July  0)  by  A.  I.  Williams,  City 
Trea.surer,  for  $10,000  4%  registered  park-improvement 
bonds.  Authority  Chapter  376,  Laws  of  1905.  Denomina- 
tion $1,000.  Date  July  1  1906.  Interest  Feb.  1  and  Aug.  1. 
Maturity  $5,000  July  1  1925  and  $5,000  July  1  1926.  These 
securities  are  part  of  an  issue  of  $35,000  bonds  $25,000  of 
which  were  dispo.sod  of  on  Feb.  8  (see  V.  82,  p.  3-50).  The 
result  of  this  offering  was  not  known  at  the  hour  of  going  to 
press . 

(•Otoe  County  (P.  O.  Nebraska  Cityj,  Neh.—Bond  Sale 
Consummated.  —We  arc  advi.serj  that  the  sale  to  the  State 
School  Fund  at  par  of  the  §.jO,000  4%  5-20-year  (optional) 
refunding  bonds  mentioned  in  V.  82,  p.  651,  was  consum- 


mated on  May  1.      Denoininationj$l,000.     Date  May  1  1906. 

Interest  January  and  July. 

Oxford,  Furnas  County,  Neh.— Bonds  Voted.— An  election 
held  in  this  village  June  26  resulted  in  a  vote  of  95  to  29  in 
favor  of  issuing  $15,000  water  and  $3,700  electric-light  5% 
20-year  bonds.     Date  of  sale  not  determined. 

Peterborough  County  (P.  O.  Peterborough),  Ont. — De- 
benture Sale.— On  June  20  $30,000  4%  House  of  Refuge  de- 
bentures were  awarded  to  Wood,  Gundy  &  Co.  of  Toronto 
for  $29,214  and  accrued  interest.  This  sale  was  erroneously 
reported  last  week  as  Peterborough  County,  B.C.  The  .bids 
were  as  follows: 

Wood.  Gundy  &  Co..  Toronto.  ..$29,214  I  W.  C.  Brent,  Toronto $29  041 

.\('inilliis  Jarvls  *  Co.   Toronto..  29.077  [Canadian  Securities  Co.,  Toronto.  29.027 

Piqua,  Ohio. — Bonds  Authorized. — Local  papers  state  that 
the  Common  Council  has  passed  an  ordinance  providing  for 
the  issuance  of  $30,000  4%  10-year  street-improvement 
bonds  to  be  dated  Sept.  1  1906. 

Potsdam,  St.  Lawrence  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  3p.m.  July  10  by  the  Board 
of  Trustees  for  $25,000  drainage  bonds  at  not  exceeding  4% 
interest.  Denomination  $500.  Date  Aug.  1  1906.  Inter- 
est annual.  Maturity  $1,000  yearly  from  Aug.  1  1907  to 
Aug.  I  1931  inclusive.  Certified  check  for  2%  of  the  bonds 
bid  for  required.     Wm.  McCormick  is  Village  Clerk. 

Prague,  Saunders  County,  Neb. — Bond  Sale. — On  June  25 
the  $5,000  5%  20-year  cou|)(jn  water-works  bonds  mentioned 
in  V.  82,  p.  1457,  were  awarded  to  W.  C.  Kirdman  of  Prague 
at  par.  A  bid  of  par  was  also  received  from  the  American 
Securities  Corporation  of  Cedar  Rapids. 

Prosser,  Wash. — Bonds  Defeated. — The  proposition  to 
issue  the  $5,000  park  bonds  mentioned  in  V.  82,  p.  767,  was 
defeated  at  a  recent  election. 

Quincy,  Logan  County,  Ohio. — Bond  Sale. — On  July  3  the 

$2,000  41^%  Miami  Street  sidewalk-improvement  (village's 
portion)  bonds,  a  description  of  which  was  given  in  V.  82, 
p.  1398,  were  awarded  to  the  Gibsonburg  Banking  Co.  of 
Gibsonburg  at  100.50  and  accrued  interest— a  basis  of  about 
4.40%.     The  bids  were  as  follows: 

Gibsonburg  Bkg.  Co..  Gibsonburs;_S2.0I0|Comm.  &  Sav.  Bank  Co.,  Bellefont'e.par 
Hayden,  Miller  &  Co.,  Cleveland..  2,011 1 W.  H.  Kellison,  Quincy par 

Denomination  $500.  Date  April  1  1906.  Maturity  $500 
on  April  1  in  each  of  the  years  1909,  1911,  1913  and  1914. 

Raton  School  District  No.  11  (P.  O.  Raton),  Colfax 
County,  N.  M. — Bonds  Voted. — An  election  held  in  this  dis- 
trict June  21  resulted  in  a  vote  of  86  to  1  in  favor  of  issuing 
$10,000  5%  10-20-year  (optional)  school-house  bonds. 
These  securities,  we  are  informed,  will  be  offered  in  a  few 
weeks. 

Red  River  and  Bayou  des  Glaises  Levee  and  Drainage  Dis- 
trict (P.  O.  Marksville),  La. — Bond  Sale. — LTnder  date  of 
June  30  we  are  advised  that  this  district  has  disposed  of 
$157,000  5%  levee  bonds  to  Devitt,  Tremble  &  Co.  of  Chi- 
cago at  93.  These  securities  are  part  of  an  issue  of  $300,000 
bonds,  of  which  $143,000  were  disposed  of  over  a  year  ago, 
largely  to  the  same  firm.  See  "Chronicle"  June  3  1905.  The 
entire  issue  has  now  been  placed.  Denomination  $1,000. 
Date  Nov.  15  1904.  Interest  semi-annual.  Maturity  Nov. 
15  1954,  subject  to  call  at  any  time. 

Rochester,  N.  Y. — Temporary  Loan. — A  $75,000  3-months 

school  loan  was  recently  negotiated  with  the  Security  Trust 
Co.  of  Rochester  at  5%  and  $10  premium.     Following  are 
the  bids: 
Secur.Tr.Co.,Rochester(S10prera.)  .5.00%  I  Broadway  Sav.  Inst.  ($50,000) 5% 

Goldman,  Sachs  &  Co.,  New  York. 4.95%  I 

Rockport,  Ohio.— Bond  Sale.— On  June  25  the  $13,000  4% 
coupon  water-works  bonds  described  in  V.  82,  p.  1229,  were 
awarded  to  Seasongood  &  Mayer  of  Cincinnati  at  101.166 — 
a  basis  of  about  3.928%,. 

Rolla  School  District,  Phelps  County,  Mo. — Bonds  De- 
feated.— This  district  on  June  30  defeated  a  proposition  to 
issue  $3,500  school-building  bonds. 

Rosebud,  Falls  County,  Tex. — Bonds  Defeated. — A  propo- 
sition to  issue  $15,000  school-building  bonds  was  recently 
defeated. 

St.  Charles,  Kane  Coimty,  111. — Bonds  Authorized. — An  is- 
sue of  $12,000  water-system  bonds  was  recently  authorized. 
Thes(>  bonds,  we  are  informed,  have  been  subscribed  for  at 
home. 

St.  Johnsville,  Montgomery  County,  N.  Y. — Bonds  Voted. 
— On  June  12  this  village  authorized  the  issuance  of  sewer 
bonds  by  a  vote  of  82  to  71.  Amount  to  be  issued  not  yet 
determined. 

St.  Matthews,  Orangeburg  County,  So.  Car. — Bonds  Not 
Sold.— Tim  bifls  received  on  July  2  for  the  $20,000  5%  20-40- 
year  (optional)  coupon  water-works  and  electric-light  bonds 
described  in  V.  82,  p.  1339,  were  rejected.  These  bonds 
are  now  being  offered  at  private  sale. 

San  Antonio,  Tex.— Bond  Sale.— On  June  26  the  $300,000 
'i}4%  20-4()-year  (optional)  refunding  bonds  descrilxid  in 
V.  82,  p.  1339,  were  awarded  to  E.  H.  Rollins  &  Sons  of 
Chicago  at  101.47— a  ba.sis  of  about  4.39%  to  the  optional 
date  and  4.42%  to  full  maturity. 

No  report  has  reached  us  of  the  result  of  the  offering  on 
the  .same  day  of  the  three  is.sues  of  5%  improvement  district 
bonds  aggregating  $218,000.  We  presume,  however,  that 
no  saie^was  made,  as  we  glean  from  Texas  papers  that  Judge 
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Dillon,  of  Dillon  &  Hubbard,  recently  gave  it  as  his  opinion 
that  the  bonds  issued  by  the  various  districts  in  San  Antonio 
for  street  improvements  were  illegal. 

Sargent  County  (P.  0.  Forman),  N.  D. — Bond  Election. — 
A  proposition  to  issue  $50,000  20-yoar  court-house  bonds  will 
be  submitted  to  the  voters  of  this  county  on  Nov.  6. 

Sawtelle  School  District  (P.  O.  Sawtelle),  Los  Angeles 
County,  Cal. — Bonds  Voted. — It  is  stated  in  local  papers  that 
this  district  on  June  14  voted  in  favor  of  a  proposition  to 
issue  $6,200  school-building  bonds. 

Scranton,  Pa. — Bids. — Following  are  the  bids  received 
on  July  3  for  the  $70,000  4%  coupon  sewer  bonds  described 
in  V.  82,  p.  1399: 

Robert  GlondenninK  &  Co .,  Phil. al03. 295 1  Emery.  Anderson  &  Co ..  Cleve.  .olOl  .785 

UenlHon  &  r'anisworth,  Cleve 102.877   N.  W.  Harris  &  Co.,  New  York. alOl. 394 

Rudolph  Kleybolte  &  Co.,  Clnc.al02.678  Blodect,  Mcrrltt  &Co.,  Boston.. alOl .334 
E.  v.  Kane  A  Co..  Phlladelphla.oI02.24  N.  W.  Halsey  &Co.,  New  York.ol00.862 
Hayden,  Miller  &Co.,  Cleve al02.075| 

a  And  accrvied  Intere.st. 

The  above  bids  were  submitted  to  the  City  Council  for 
action. 

Sharon,  Mercer  County,  Pa. — Bonds  Defeated. — This  bor- 
ough on  June  16  defeated  propositions  to  issue  $30,000 
sewer,  $25,000  street,  $10,000  fire-house  and  $5,000  sidewalk 
bonds. 

Shell  Lake,  Wis. — Bonds  Not  Yet  Sold. — No  disposal  has 
yet  been  made  of  $8,000  5%  town-hall  bonds  offered  without 
success  on  Juno  9. 

I  Sibley,  Osceola  County,  Iowa. — Bonds  Voted. — This  place, 
according  to  local  reports,  recently  authorized  the  issuance 
of  gas-light-plant  bonds. 

Snyder  (Tex.)  School  District.— jBonrf  5aZe.— The  State 
Board  of  Education  on  June  26  purchased  $3,000  5%  5-20- 
year  (optional)  school-house  bonds  of  this  district.  Bonds 
bear  date  May  1  1906. 

Sterling,  Whiteside  County,  111. — Pirce  Paid  for  Bonds. — 
We  are  informed  that  the  price  paid  by  N.  W.  Harris  &  Co. 
of  Chicago  for  the  $14,500  43^%  11-year  (average)  street- 
improvement  (city's  portion)  bonds  recently  awarded  to 
them  at  private  sale  (V.  82,  p.  1399)  was  14,886.  Denomi- 
nation $500.     Date  June  1   1906.     Interest  semi-annual. 


Taylor  Township  School  District,  Ohio. — Bond  Sale. — On 
July  2  an  issue  of  $8,000  4%  schoo  1  bonds  was  awarded  to 
Lamprecht  Bros.  &  Co.  of  Cleveland  for  $8,117  and  interest. 

Terry  School  District  No.  5,  Custer  County,  Mont. — Bond 
Sale. — On  June  30  $1,500  6  %3-year  coupon  .scJiool-building 
bonds  were  awarded  to  the  Union  Bank  &  Trust  Co.  of  Helena 
at  par.     Denomination  $.500. 

Toledo,  Ohio. — Sales  for  the  Quarter. — The  following 
bonds  were  i.ssued  by  the  city  of  Toledo  to  its  sinking  fund 
at  par  and  interest  during  the  quarter  ending  June  30  1906: 

$4,091  19  5%  coupon  Maplewood  Avenue  assessment  bonds  dated  April  8  1906. 
Denomination  $410  except  one  bond  for  $401  19.  Interest  March  8 
and  Sept.  g.  Maturity  one  bond  each  six  monthB  beginning  Marcb  8 
1)07. 

2,822  23  5%  coupon  Nineteenth  Street  No.  4  assessment  bondB  dated  April  8  1906 
Denomination  $280  except  one  bond  for  S.302  23.     Interest  March  8 
and  Sept.  8.     Maturity  one  bond  each  six  montlis  besinniug  March  8 
1907, 

1,703  72  6%  coupon  Felt  Street  No.  1  pavlneasseasment  bonds  dated  April?  1906. 
Denominations  one  bond  for  $173  72  and  nine  bonds  for  $170  each. 
Interest  March  7  and  Sept .  7 .  Maturity  one  bond  each  six  months 
beglnninK  March  7  1907. 

4,406  90  5%  coupon  I'arkwood  Avenue  No.  3  asse&sment  bonds  dated  April  8 
1906.  Denomination  $440  except  one  bond  for  $446  90.  Interest 
March  8  and  Sept.  8.  Maturity  one  bond  each  six  months  beginning 
March  8  1907. 

1,083  60  5%  coupon  Sewer  No.  946  construction  bonds  dated  April  18  1906. 
Der  o  nlnations  one  bond  for  $273  60  and  three  bonds  for  $270  each 
Interest  March  18  and  Sept.  18.     Maturity  one  bond  each  six  months 
besinnine  March  18  1907. 
74,644  96  5%  coupon  Summit  and  Galena  streets  No.  2  assessment  bonds  dated 
April  16  1906.     Denomination  $7,500  except  one  bond  for  $7,144  96. 
Interest   March   16  and   Sept.   16.     Maturity  one   bond  each  six 
months  besinnine  March  16  1907. 
12,514  57  5%  coupon  Woodland  Avenue  No.  1  assessment  bonds  dated  April  20 
1906.     Denomination  31,250  except  one  bond  for  $1,264  57.     In- 
terest March  20  and  Sept.  20.     Maturity  one  bond  each  six  months 
beKinnintt  March  20  1907. 

5,227  83  5%  coupon  Newburv  Street  No.  1  as.ses.sment  bonds  dated  April  20  1906. 
Denomination  $525  except  one  bond  for  $502  83.  Interest  March  20 
and  Sent.  20.  Maturity  one  bond  each  six  months  beginning  March 
20  1907. 

2,611  65  5%  coupon  Sewer  No.  921  asse.ssraent  bonds  dated  May  17  1906.  De- 
nomination S260  except  one  bond  for  $271  65.  Interest  March  17 
and  Sept.  17.  Maturity  one  bond  each  six  months  beginning 
March  17  1907. 
583  93  5%  coupon  Sewer  No,  957  assessment  bonds  dated  June  5  1906.  De- 
nomination S145  except  one  bond  for  $148  93.  Interest  March  5 
and  Sept .  5 .  Maturity  one  bond  each  six  months  beginning  March  5 
1907. 

Texas. — Bond  Issue. — The  State  of  Texas  on  July  1  issued 
$1,647,000  3%  5-40-year  (optional)  bonds  to  refund  a  like 
amount  of  6s  maturing  July  1906.  The  old  bonds  were  held 
$1,447,000  by  the  State  Permanent  School  Fund,  $165,000 
by  the  Permanent  University  Fund  and  $35,000  by  the  Per- 
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^60,000 

Camden   County.  N.  J., 

4%  Improvement  Bonds. 

The  Board  of  Chosen  Freeholders  of  the  County  o 
Camden,  New  Jersey  will  receive  sealed  proposals  on 
Wednesday,  July  11th  1906,  at  11  a.  ra.,  at  the  Free- 
holders' Room,  in  the  Camden  County  Court  House,  for 
the  purchase  of  all  or  part  of  $66,000  of  four  per  cent 
bonds  issued  for  the  Improvement  of  certain  roads  In 
the  County  of  Camden.  Bonds  to  be  of  the  denomina- 
tion of  $1  000  each,  to  bear  interest  from  July  1,  1906 
one-third  thereof  to  be  due  July  1,  1916.  one-third  July  1 
1921  and  one-third  July  1,  1926,  interest  payable  semi- 
annually at  the  office  of  United  States  Mortgage  and 
Trust  Company,  New  York,  or  at  the  County  Collec- 
tor's office,  Camden,  N.  J.,  at  purchaser's  option.  Said 
bonds  to  be  registered  or  coupon,  or  both,  at  the  option 
of  the  purchaser. 

The  Didder  must  enclose  with  each  proposal  a  certified 
check  on  a  National  Bank,  payable  to  the  order  of  the 
County  Collector  ol  Camden  County,  New  Jersey,  in  the 
sum  of  at  least  five  per  cent  of  the  amount  bid,  as  a 
guaranty  to  comply  with  the  proposal  It  awarded  the 
bonds.  All  bids  to  be  made  with  the  understanding 
that  accrued  interest  on  the  bid  to  the  date  of  delivery 
of  the  bonds  shall  be  paid  by  the  buyer,  and  settlement 
to  be  made  at  the  County  Collector's  office,  Camden, 
N.J. 

The  Board  reserves  the  right  to  reject  any  or  all  bids. 
A  form  of  the  proposed  bond  will  be  furnished  on  appli- 
cation.    Propo.sals  to  be  addressed  to  the  Director  of 
the  Board  of  Chosen  Freeholders  of  the  County  of  Cam 
den,  Camden  Court  House,  Camden,  N.J. 

E.     S.     DOBBS, 
Chairman  of  Stone  Road  Committee. 

Geo.  J.  Bergen,  Sol'r,  428  Market  St.,  Camden,  N.  J 
Dated  June  15.  1906. 
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School  District  of  Winnipeg 

Debentures  for  Sale. 

Sealed  tenders  addressed  to  the  Secretary-Treasurer 
of  the  Winnipeg  Public  School  Board,  and  marked 
"Tender  for  School  Debentures,"  will  be  received  up  to 
12  o'clock  noon  on  Tue.sday  24th  of  July,  1906  for  the 
purchase  of  debentures  of  the  School  District  of  Winni- 
peg Number  One,  payable  at  the  expiration  of  thirty- 
five  years,  with  interest  from  the  first  of  August,  1906, 
at  the  rate  of  four  per  centum  per  annum . 

Principal  and  interest  payable  at  the  office  of  the 
Winnipeg  Public  School  Board  or  at  any  Chartered 
Bank  in  Winnipeg. 

Delivery  to  be  made  and  money  to  be  paid  at  Winni- 
peg. 

Payment  to  be  made  In  gold  or  its  equivalent. 
The  highest  or  any  tender  not  necessarily  accepted. 
Any  information  desired  may  be  obtained  by  address- 
ng  the  Secretary-Treasurer. 

STEWART  MtTLVEY, 
Secretary- Treasurer, 
Winnipeg  Public  School  Board, 
or 
F.C.HUBBARD, 
Chairman  of  Finance  Committee. 


MUNICIPAL 


AND 


Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denyer.       Chlca^ro.       San  Francisco. 


48  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


Albert  Kleybolte  &  Co., 

409    l^alnut    Street, 
CIIVCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hi^h-Crade 
Investment     Securities. 

Full  desoriptlons  Hhowlug  price  and  Income 
on  application. 


MacDonald,  McCoy  &  Co., 

WUmCIPAL    AMD     CORPORATION 

BONDS. 

i8i  La  SaUe  Street,  Chicago. 


NEW  LOANS. 


SCHOOI.   DISTRICT  NO.   3 

Morgan   County,  Colo., 

BUILDING    BONDS. 

Sealed  Bids  will  be  received  at  the  office  of  the  under- 
signed up  to  6  o'cloclj  p.  m.,  July  14,  1906  for  the  pur- 
chase of  825,000  00  of  the  Building  Bonds  of  School 
District  No.  3,  of  Morgan  County,  Colorado. 

Denomination,  S500  00;  dated  July  1,  1906:  due  15 
years;  payable  at  the  option  of  the  District  after  5  years; 
interest  5%,  payable  semi-annually.  ■    ■    -i 

Full  certified  record  of  district  proceedings  and  all 
desiredinformation  will  be  furnished  on  application.  ■    •; 

Bids  must  include  interest  to  date  of  delivery.  ■  »- 

No  qualified  bids  or  bids  unaccompanied  by  certified 
check  or  deposit  of  $2,000  00  will  be  considered. 
L.   C.   BAKER     Secretary, 

Fort  Morgan,  Colorado. 


Specialists  in  New  Jersey  Securities. 

EISELE   &  KINC, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wires  to 

N.  Y.  &  Philadelphia. 


75r-75»  Broad  8t., 
NEWARK. 


Thowbrldge  &  NIver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 

CHICAGO,  BOSTON, 

iBt  Nat.  Bank  Bldg.  60  State  Street 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
181  LA  SALLE  STREET. 

CHICAGO. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Contyress  Street,   Boston. 

3MNA88AD  STREET,  NEW  YORK.. 


STATE    riTf  k  R4II.ro An    KONDS. 


HIGH  GRADE  BONDS 

lilsts  upon  request. 

Denison  &  Farnsworth, 

BOSTON  and  CLEVELAND. 
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manent  Agricultural  and  Mechanical  College  Fund.  The 
new  bonds  were  taken  by  these  funds  in  exchange  for  their 
holdings. 

Trenton,  N.  J.— Bids.  —  Following  are  the  bids  received  on 
June  2y  for  the  four  issues  of  4%  registered  bonds  described 
iu  V.  82,  p.  1517: 

$25,000 


walir 
bonds. 

10:?.f>.Tl 

10'.'.til2 

102 .37S 

102 .28 


$13,000 
rtpaving 
tnimts . 
lOH.O.Sl 
102.(112 
U)2,;!7S 
102. 2IS 


$110,000  S44,200 
Odrinn  rtjti  nil  illy 
ooitds 


100.422 


tXIIUl.'i 

100.422 


100. 2S        100 .2N 

were  on  a  3.796%  basis 


R .  M ,  Grant  A-  Co ..  New  York. . . 

Howard  K.  Slokos.  New  York 

H.  L.  Crawford  &  Co.,  New  York 
Blodeelt.  .Merrltt  &Co..  Boston.. 

The  bids  of  R.  M.  C.rant  «fe  Go 
for  the  water  and  repaying  30-year  bonds  and  on  a  3.949% 
basis   on    the   paving   and   refunding    10-year   bonds. 

Troy,  N.  Y. — Bonds  Xot  Sold. — All  bids  received  on  June  2.5 
for  the  three  issues  of  4%  1-20-year  (serial)  bonds  aggre- 
gating $401,000  and  described  fn  V.  82,  p.  1400,  were 
rejected . 

Revenue  Bond  Issue. — This  citj'  recently  awarded  $100,000 
4%  revenue  bonds  (temporary  securities),  $50,000  to  the 
Troy  Savings  Bank  and  $50,000  to  the  Troy  Trust  Co. 
at  par. 

Twin  Township  (P.  0.  West  Alexandria),  Preble  County, 
Ohio. — BondO/fering. — Proposals  will  be  received  until  1  p.m. 
July  14  by  Chas.  Ozias,  Township  Clerk,  for  $2,200  4% 
coupon  cemeterj'  bonds.  Authority*  Section  1472  of  the 
Revised  Statutes.  Denomination  $550.  Interest  March  1 
and  Sept.  1  at  the  Twin  Valley  Bank  in  West  Alexandria. 
Maturity  $550  j'early  on  Sept.  1  from  1907  to  1910  inclusive. 
Bonds  are  exempt  from  taxation.  Certified  check  for  5% 
of  the  bonds  bid  for,  payable  to  the  Township  Clerk,  is  re- 
quired. Purchaser  to  pay  accrued  interest.  Bonded  debt, 
this  issue. 

Uhrichsville,  Tuscarawas  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  26  by  H.  O. 
Russell.  Village  Clerk,  for  $14,500  4%  refunding  bonds. 
Denomination  $500.  Date  May  1  1906.  Interest  semi- 
annual.     Maturity  thirt}-  years. 

Vernon  Township  (P  O.  Tiro),  Crawford  County,  Ohio. — 
Bond     ,,cnng. — Propj         will  be  receivec'  until  12  m.  July 


12  by  Frank  Frees(>, ^Township  Clerk,  f()rT$20,000  4%Voad- 
iinprovement  bonds.  Denomination  $500.  Date  Aug.  1 
1906.  Interest  s(>mi-aiinually  in  Tiro.  Maturity  $3  000 
Aug.  1  1911,  $5,000  Aug.  1  1916,  $5,000  Aug.  1  1921  and 
$7,000  Aug.  1  1926.  Bonds  ar(>  exempt  from  taxes.  Certi- 
fied check  for  $500,  payable  to  the  Township  CJlerk,  is  re- 
tiuired.  Purchaser  to  pay  accrued  interest.  Bonded  debt, 
this  i.ssue.     A.ssessed  valuation  $556,952. 

Versailles,  Darke  County,  Ohio. —Botid  Sale. — This  place, 
it  is  stated,  recently-  awarded  an  issue  of  $4,500  water-works 
and  electric-light  bonds  to  A.  C.  Cable  of  Covington  for 
$4,515. 

Vineland,  N.  J. — Band  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  July  12  by  the  Finance  Committee  of 
the  Borougli  (-ouncil  for  $24,000  4J^%  coupon  (with  j)riyi- 
lege  of  registration)  funding  bonds.  Securities  are  dated 
June  1  1906.  Interest  .semi-annual.  Maturity  thirty  years. 
Certified  check  (or  cash)  on  a  national  or  State  bank,  {)ayable 
to  the  Mayor  and  the  Borough  Council,  is  required.  De- 
livery on  or  before  July  30.  Purchaser  to  pay^accrued 
interest. 

Wakefield,  Dixon  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  unitl  July  10  by  O.  E.  Martin,  Village 
Clerk,  for  $4,500  5%  gold  coupon  gas-ligliting-plant  bonds. 
Denomination  $.500.  Date  July  2  1906.  Interest  semi- 
annually at  the  Nebraska  fiscal  agency  in  New  York  City. 
Maturity  July  2  1926,  subject  to  call  after  July  2  1911. 

Wallowa,  Ore. — Bond  Offering. — Proposals  will  be  received 
until  July  10  by  C.  A.  Vurpillat,  City  Recorder,  for  $10,000 
6%  water-works  bonds.  Denomination  $.500.  Interest 
annually  at  the  Chase  National  Bank  of  New  York  City. 

Wanette,  Pottawatomie  County,  Okla. — Price  Paid  for 
Bonds. — We  are  informed  that  the  price  paid  for  the  $20,000 
6%  30-year  water-works  bonds  awarded,  as  stated  last  week, 
to  John  Nuveen  &  Co.  of  Chicago  was  101. 

Waterbury,  Conn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  July  30  by  William  H.  Sandland,  City 
Clerk,  for  $100,000  33^%  coupon  sewer  bonds.  Denomina- 
tion $1,000.  Date  Sept.  1  1906.  Interest  semi-annually 
by    New   York   draft   at  the   office   of  the   City   Treasurer. 


INVESTMENTS. 


H.  W.  NOBLE  S  COMPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


R.    L.    DAY    &    CO., 

BANKERS, 

85  Congreftg  Street,      8  Nasoaa  Street, 

Boston.  hew  yoek. 

MEMBEBS 

NEW    YORK    A.KD    BOSTON 

8TCK)K  BXCHANGKg. 

STATE,  enUNIUIPAL.  AMD  HlOB  GRASS 
KAiJ.UOAU  M£(;URITIEB. 

Mobile  City  Bonds 

Alabama  State  Bonds 

Uealt  in  by  on. 
Wire  urn  yoar  Offering. 

MACARTNEY  &  SOHLEY 

BANKERS  &  BBOKEBS 
muBii.e.  AJL.A. 

MUNICIPAL  AND  RAILROAD 

BO^DS. 

LIST  OH  applh;ation. 

SEASONGOOn  &  MAfER 

Slercanitle   Library   Balldluc, 
<1|IS«'|1VN  ATI. 

BONOS  sTo?K  CERTIFICATES 

Enirraved  on  tteel  or  llthoifrapDed  or 
p»rtlr  printed  and  partly  llthoerspriml. 
Book  o(  100  certlOraleB.  ■U'el-plat* 
border,  and  seal  press.  $16:  cheaper 
■iyle«  aa  low  aj  12  &U  (or  a  book  ol  60. 

ALBERT  a.  KIMU  &  CO.,  *QQ  ^roadway,  N.T, 


INVESTMENTS. 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

Eatabltabad  lM8d. 

H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Baildlng,  Ctilca«o. 

SITY    COUNTY  BONDS. 

AND    TOWNSHIP  ^w. 


(NVESTviEmT^. 

MUNICIPAL    AND 

PDBUCFEANtHISECOEFORATION 

BONDS 

BeuKht  and   8oId. 

W.  J.   HAYES    &  SONS. 


CLEVELAND.  OHIO, 


B<»!^TON.  MASS. 


VICKERS    &    PHELPS. 

29  Wall  St.,  N-w  York. 
Delaware  &  Hudson  codv    4s. 
N .  Y .  N .  H .  &  Hartfd  RR  conv.  3^8. 

BUtlttU'r  AND  80U> 

Emery,    Anderson    &»    Co., 

Specialists  in 
inUXICIPAL  BO^DS. 

Garfield  Building  CLEVELAND. 


When  YOU  use  the  Telephone 


it 


You  want  good  service ;- 
to  be  secret. 


-you  want  it  to  be  prompt; — you  want  it  to  be  accurate; — you  want 


Every  otlier  telephone  user's  wants  are  the  same  as  yours. 

If  vnu  got  that  Idnd  of  service  right  along  you  would  support  with  your  patronage  and  your 
influence  the  company  that  rendered  it.     Every  other  telephone  user  would  do  the  .same. 

Our  Automatic  Telephone  System  gives  that  kind  of  service.  Tliat  is  why  independent 
telephone  companies  operating  our  Automatic  .System  are  so  successful,  because  the  service 
rendered  is  of  the  kind  that  you  anfl  every  other  telephone  user  wants,  expects  and  is  entitled  to. 
— the  best'obtainable.  That  is  why  subscribers  to  automatic  service  are  loyal  to  it  and  to  iiie 
companies  furnishing  it.     This  loyalty  is  the  "good  will"  of  the  business  and  a  valuable  asset. 

And,  as  for  the  operating  companies,  they  know  that  it  costs  them  less  to  produce  this  ideal 
service  with  our  automatic  equipment  than  it  would  to  produce  inferior  service  with  manual 
equipment,  and  they  can  get  more  money  for  it. 

There's  the  whole  thing  in  a  nutshell — ideal  telephone  service,  promyit,  accurate  and  secret , 
costing  the  operating  company  much  less  than  it  costs  to  produce  inferior  service,  and  commanding 
a  higher  price. 

It's  because  of  all  these  advantages  that  the  stocks  and  borids  of  independent  telephone  com 
panics  operating  our  Automatic  System  are  stronger,  more  stable. 
able  than  any  other.     That's  wh.v  it  will  pay  you 
wTien  seeking  an  investment. 


more  desirable  and  more  profit- 
.idvaniages 


to  look  into  tliese  ".Vulomatic"  ad\ 


Our  AutomaiiL  Telephone  «>  stpm  has  been  adopted  in  the  foltowinij; 


Aberdeen,  .S.  D. 
Akron,  Orilo. 
Albuquer()ue,  N.  M. 
Allenlown    Pa. 
Aiibiirn,  .Maine. 
Auburn^  .V.  Y. 
Battle  Creek,  Mich. 
BcMinu'liiim.  Waali. 
Berlin,  U<'rmany. 
Buxton,  Iowa. 
Cadillac,  Mich 
ChampalBn,  III, 

CIlKNUJO.    Ill, 

Clayton,  Mo. 
Cleburne,  Texas. 
Columbus,  Otilo. 


Columbus^  Ga. 
Dayton,  Ohio. 
El  1'a.so,  Texas. 
Fall  Hlvcr,  Mass. 
■  Feruuson,  Mo. 
Florencevllle,  .V .  B.,  Canada. 
Grand  Kapid.s,  .Mich. 
Ha.stlnn.s,  .Veb. 
Havana,  Cuba, 
llazleton.  Pa. 
Hopklnsvllle,  Ky. 
Joncaboro.  Ark. 
Lake  Henton,  Minn. 
Lewlston    .Me. 
Lincoln.  Neb. 
Lo.-j  .\n«ele.s,  Cal. 


Manchester,  Iowa. 
Marlanao,  Cuba. 
Marlon.  Ind. 
Medtord,  Wis. 
MlamlBburu,  Ohio. 
Mount  Olive    III. 
.New  Bedford,  Moss. 
Oakland,  Cal. 
Ocean  Park    Cal. 
I'cntwater.  Mich. 
Perry,  .\.  Y. 
Portland,  Me. 
Portland,  Ore. 
Princeton.  .V.  J. 
Ulverslde,  f'al. 
San  UlcKO,  Cal. 


citte.s: 

San  Francisco,  Cal. 
Santa  Monica,  Cal. 
Sawtelle,  Cal. 
SIOUX  City,  Iowa. 
South  Bend,  Ind. 
.Sprlniitleld,  Nio. 
St.  M.ary  B   OIUo. 
'raroma,  Wiwli. 
Toronto  Junction,  Caoads. 
TraverHC  City,  .Mkh. 
Urbana,  111. 
Villi  Wert,  Ohio. 
■  II  lIllL  It.  I. 
111.   WIS. 
'A      :frly,  K.  I, 
\Vliiun«lon,   Uel. 


AUTOMATIC   ELECTRIC   CO., 

VanSBuren  and  Morgan  streets.  CHICAGO,  U.  8.  A. 
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Maturity  thirty  years.  Certified  check  for  1%  of  the  bonds 
bid  for,  payable  to  the  City  Clerk,  is  required. 

Watertown,  N.  Y. — Bonds  Voted. — It  is  stated  that  this 
place  has  decided  to  issue  $88,000  school  bonds. 

Willmar,  Kandiyohi  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  in.  July  9  by  II.  Gunderson, 
City  Clerk,  for  $5,000  5%  improvement  bonds.  Denomina- 
tion $1,000.  Date  July  1906.  Interest  annually  in  Will- 
mar.  Maturity  on  or  before  five  years.  Bonded  debt, 
not  including  this  issue,  $50,000.  Assessed  valuation  for 
1905  $1,113,248. 

Wills  Point  (Tex.)  School  District.— J5ond  Sale. — An  issue 
of  $1,950  5%  10-20-year  (optional)  school-bouse-repair 
bonds  was  sold  at  par  on  June  26  to  the  State  Board  of  Edu- 
cation.    Securities  are  dated  Feb.  24  1906. 

Winnipeg  School  District  No.  1,  M&n.^ Debenture  Offer- 
ing.— Proposals  will  be  received  until  12  m.  July  24  by  Stew- 
art Mulvey,  Secretary-Treasurer,  for  $200,000  4%  gold 
school  debentures.  Securities  are  dated  Aug.  1  1906.  In- 
terest payable  at  the  office  of  the  Winnipeg  Public  School 
Board  or  at  any  chartered  bank  in  Winnipeg.  Maturity 
thirty -five  years. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Worth  County  (P.  O.  Northwood),  Iowa. — Bond  Sale. — 
This  county  recently  awarded  $20,000  drainage  bonds  to  the 
Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  Macon,  Mo., 
as  5J^s.  Denomination  $500.  Date  July  1  1906.  Inter- 
est May  and  November.     Maturity  from  two  to  ten  years. 

Wyoming,  Hamilton  County,  Ohio. — Bond  Sale. — Follow- 
ing are  the  bids  received  on  June  25  for  the  $7,500  water- 
works and  $3,000  street-improvement  4%  30-year  bonds 
described  in  V.  82,  p.  1231 


Western  German  Bank.  Cin.-.$10,932  00 
First  Nat.  Bk.  Elmwood  Place  10.855  00 
Seasoneood  AMaver.  Cincin..  10.803  24 
Union  Sav.Bk.&Tr.Co..C!n...  10,803  10 
Central  Trust  &  S.  Dep.Co..Cin.  10.758  75 


Atlas  Nat.  Bank.  Cinclnnati_-$10.740  00 
Weil,  Roth  &  Co..  Cincinnati..  10.731  00 
Alb.  Kleybolte  &Co..  Cincin..  10,711  50 
Provident  S.  Bk.  &  Tr.Co..Cin.  10,^02  05 
Cincitfnati  Trust  Co..  Cincin.-   10.655  00 


The  bid  of  the  Western  German  Bank  was  on  a  3.77% 
basis. 


Winthrop,  Mass. — Temporary  Loan. — A  nine-months  loan 
of  $15,000  wa.s  recently  negotiated  with  Loring,  TolmanX& 
Tupper_of  Bo.stonJat  4.98%  discount,  ^-i  vj-'j  i  'mjH 
"^Yellow  Medicine  County  (P.  O.  Granite  Falls),  Minn. — 
Bond  Offering. — Proposals  will  be  received  until  2  p. I'm. 
July  9  by  S.  O.  Tjosvold,  County  Auditor,  for  $5,.500'5% 
coupon  ditch  bonds.  Authority  Section  18,  Chapter  230, 
Laws  of  1905.  Denomination  $550.  Date  July  1  1906. 
Interest  payable  at  the  office  of  the  County  Treasurer. 
Maturity  $550  yearly.  Certified  check  for  $275,  payable 
to  the  County  Treasurer,  is  required.  Bonded  debt.^this 
issue.     A.sses3ed  valuation  for  1905,  $7,348,503. 

Yonkers,  N.  Y. — Bond  Sale.— An  issue  of  $4,475  50  Bald- 
win Place  bonds  was  recently  awarded  to  the  Yonkers  Sav- 
ings Bank  of  Yonkers  at  par.  1 

Bond  Sale.— On  July  5  $100,000  4%  registered  water 
bonds  were  awarded  to  Rhoades  &  Co.  of  New  York  City 
at  101.031  and  accrued  interest — a  basis  of  about  3.92i/^%. 
Authority,  Chapter  36,  passed  Feb.  28  1873,  as  amended 
by  Chapter  398,  Laws  of  1904.  Date  July  15  1906.  Interest 
April  1  and  Oct.  1.  Maturity  $35,000  April  1  1925  and 
$65,000  April  1  1926.    |  [J  .J  ■  •] 

Yonkers  School  District,  N.  Y .—Bond  Sale.— On  Julyl2 
the  $30,1.50  4%  school  bonds  described  in  V.  82,  p.  1518, 
were  awarded  to  W.J.  Hayes  &  Sons  of  Cleveland  at  100.85 — 
abasisof  about  3.947%.  -j'l 

Bond  Sale. — On  July  2  an  issue  of  $68,500  4%  registered 
bonds  was  awarded  $30,000  to  the  People's  Savings  Bank^at 
100.301  and  $38,500  to  the  Yonkers  Savings  Bank  atJOO.67. 
Bonds  are  dated  and  will  mature  as  follows: 

Date.  Maturity. 

...Dec.  15  1905     Apr.  1  1926 
...June     I   1906     Apr.  1   1930 

Interest  April  1  and  Oct.  1. 

Youngstown,  Ohio. — Bond  Award.— On  June  25  the  $60,- 
000  4%  water-main  extension  bonds,  bids  for  which  were  re- 
ceived on  June  18,  were  awarded  to  Albert  Kleybolte  &  Co. 
of  Cincinnati.  The  remaining  seven  issues  were  awarded  to 
W.  J.  Hayes  &  Sons  of  Cleveland.  For  full  list  of  bids  see 
V.  82,  p.  1461. 


Amount. 

Date. 

Maturity.    Amount 

S15.000. 

...Dec.   15 

19(15 

Apr.   1    1923  S15,000 

15.000  - 

...Dec.  15 

1905 

Apr.   1    1924       8,500 

15.000  . 

...Dec.  15 

1905 

Apr.   1    19251 

MISCELLANEOUS. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,  1906. 

The  Trustees,  in  confoi-mity  with  the  Charter  of  the  Company,  suhmit  the  following  statement  of  its 

affairs  on  the  Zlst  of  Dccembtr  1905. 

Premiums  on  Marine  Risks  from  1st  Januar.v,  1905,  to  31st  December,  1905 $2,977,854  37 

Premiums  on  Policies  not  marlied  off  1st  January,  1905 610,551  57 


Total  Marine  Premiums $3 ,594 ,405  94 


Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 $3,012,213  96 


Interest  received  during  the  year $295,738  65 

Rent,  less  Taxes  and  Expenses 99,338  33       $395,076  98 


Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 


Less  Salvages $130,068  59 

Re-insurances    35,947  85 


166,016  44 

$932,380  11 

Returns  of  Premiums $80,615  47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,   &c $374,746  88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212  84 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00     4,374,000  00 

Premium  notes  and  Bills  Receivable 1,127 ,674  83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 175,632  33 

Cash  in  Bank -• ---  257,865  62 


Aggregating   ...$12,716,427  62 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  tlie  holders 
lliereof ,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled . 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  First  of  May  next. 

By  order  of  the  Board, 

Q.   STANTON   FLOYD=JONES,   Secretary. 


GUSTAV  AMSINCK, 

FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON   H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN. 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSH.ALL, 


W.  H.  H.  MOORE, 
NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.QUINTAllD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON. 
GUSTAV  H.  SCHWAB. 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES. 


A.  A.  R.WEN,  President. 
CORNELIUS  ELDERT,  Vice-President. 
THEO.   P.  JOHNSON,  2f/   V ire-President. 
JAMES  L.   LIVINGSTON,  3d   Vice-President. 


ACCOUNTANTS. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants 

(PennaTlvaBla) 

Stephen    GlnLrd    Bui  I  dine. 
PBIJLADEi.PHIA. 

Wall  Street  Kzcbance  BHlldtnc 
NEW   VOaH 

THOMAS    B.    DEAN, 

Successor  to  ABCHEE  &  DE&S 
CERTIFIED  PUBLIC  ACCOUNTANTS 

Wall  Street  Ezctasnge  Bide., 
41-43  Hall  St.,         -        NEW  YORK. 

Telephone  4166  Broad. 

I.OOIVIIS.OOMANT&00. 

CERTIFIED  PUBLIC   ACCOUNTANTS 
SU  Broad  Street  New  Yurk. 

Tel,  406»  Broad. 

JAMES  PAEK  &  CO., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

5'i  Broadnay,  New    York. 
18»  L.HSalle  Street.  Chtcaira. 


Atlantic  )Tlutaal' lusarance  CoinpanF  Serlv 
•t  All  Veara  Uouatat  and  Held. 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  Building, 
4»-61  Wall  Street.  NEW  YOEK. 

i860  1906 

The  United  States   Life 
Insurance  Co. 

IN   THE    CITY    OF    NEW   YORK. 

JOHN   P.    MUNN,    M.    D.,    President. 

Finance  Committea 

JAMES  R.  PLXJM Leathar 

CLARENCE  H.  KEL8EY,  Pres.  TlOe  Guar.  A  Tr.  Co. 
WM.  H.PORTER. -Pres.  Chemical  National  Bank.. 


Good  men,  wbether  experienced  In  lite  Insurance  ot 
not,  may  make  direct  coDtracM  with  this  company 
for  a  limited  territory  If  desired,  and  secure  for  tnem> 
selves  In  addition  to  first  year's  commission  a  renewal 
Interest  Insuring  an  Income  for  the  future  Address  tba 
Company  at  Its  Home  Office,  No.  277  Broadway,  New 
York  aty. 


finanrml 


INCLUDING  ^>^  ^  y 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-Annuau*) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  {^J^) 

Entered  according  to  At  of  CoiiKress.  In  the  year  1906,  by  William  B.  Dana  Compamy  In  the  office  of  Librarian  of  Congrees.Waehlngton,  D.  O, 
A  weekir  o«wN>ap«r  eQt«r«d  at  PoM  OfUce,  New  Tork.  aa  ■eoond-olMi  matter— WUXLAM  B.  DAJf  A  COMPAKT,  PablUhen,  70M  Pine  St..  N.  T. 


VOL.  83. 


SATURDAY,    JULY    14,    1906. 


NO.  2142. 


i'hc  Chconiclc. 

POBi-HHED   WEEKLt. 

Ienii»  oi  Suh!W*ri|»tiou — Payable  in  Adyauce 

Ki.i  uuc  lear *1«  00 

(for  ->iN   Mouths 6  00 

kiorop^aD     ubsonritlon  (InclniUng  i>08taee) 13  00 

Soropeao  -ubBcrlptlon  9n  Months  (inolndinft  postage) 7  60 

AJinu&i  :MiU80ription  in  London  (inclniting  pustage) £2  148. 

•i>   Uonrbs  subsoriptioD  in  London  (including  postage) £1  11  •■ 

••iutiscnption  include*  tolLowing  Btetion* — 

t>A>K  A.su  WL'DTATION  (montnly)  I  STATB  AND  CiTT  (semi-aniiaally) 

&An  WAT  AND  iNDCSTRLALiquarterly)  I  STREET  Railway  (3  times  yearly) 

lenns  oi  A«lverti»iiisr — Per  liicli  Space 

I'nuiiiii^ni  matter  pt-r  incu  i<pac«  (14  agatt<  llne») £4  20 

1  Two  Months         (8  times) 22  00 

.^../i,...    «......„..  rv^..^- J  Three  Monthm    (13  times) 29  00 

tiuinin«  BusmeM  Cards  i  ^,,  Months         (\!6  times) 60  00 

f  Twelve  Months  (6'2  times) 87  00 

Ori  njAno  UKKICK— P.  Bartiett.613  Monadsuck  Block;  Tel.  Harrison  4012 
ij«iN  IM).\  uj<  *  ICE — Edwards  &  Smith,  1  Drapers'  Uardens,  E.  C. 

%%tl>l<aA'.    •«.   UA>>A   4-OiV|PA>k.   fii bliitlicrs, 
Kliie  '*ir»'«*l.  t!oriier  <>l   P«^nrl  f«lreei, 
fiMi   ililicr   liux    r».K<«.  SV.W     ^OUK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,720,266,017,  against  $2,891,094,335  last  week  and 
$2,700,544,646  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph.        ' 

Week  ending  July  14.  1906. 

New  York $1,360,115,169 

Boston _ i  125,711.014 

Philadelphia - 122..59S.672 

Baltimore _ 25..505,S97 

Chicago _ 176.052.H.36 

St.  Ixjuis 4S. 920. 101 

NewOrlean.' 13,772.34S 

Seven  cities,  5  days J  1,874 .626 .037 

Other  cities.  5  days 349.471 .2 1 1 

Total  all  cities.  .5  days. '  $2,224,367,248 

All  cities.  1  day- I  497,898.769 

Total  all  cities  for  week ,  $2,720,266,017 


1905. 


$1,425,444,402 

125.675,114 

108,369,526 

21,768,398 

163,910,996 

46,866,137 

17,111,800 

$1,909,146,373 
334,897,649 


$2,244,044,022 
456,500,624 


$2, 700. .544 ,646 


— l.S 
+  4.4 


—0.9 

4-8.6 


+  07 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furni.sh  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated ,  a.s  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  July  7,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  9.9%.  Outside  of  New  York  the  increase  over 
1905  is  9.3%. 


Clearings 


Week  ending  July  7. 


1906. 


190o. 


I  Ine.  or  ■ 
Du.    1 


1904. 


1903. 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buflalo. 

Washington 

Albany. 

Rochester 

.Scranton 

Syracuse 

Reading   

Wilmington 

Wllkes-Barre  ... 

Wheeling   

Erie 

('•ne.mbMTg 

Chester 

Ringhamton 

Franklin 


!l.i 


s 

872,420 

143.311 

49,662 

29,009 

8,408 

6.486 

5,037 

5.086 

2.5.56 

2.369 

1,541 

1,289 

1,097 

1.014 

641 

685 

491 

477 

230 


150  I 
376 

121; 

895 
.424 
784  i 
,402 
005' 
3.52 
,064 
,.558 
,377 1 
,2S0i 
,2I7l 
,1611 
217 
296, 
000 
,000 


,699,689,140 

+  10.2 

1.075.437,2,56 

126.803,473 

+  13.0 

90,502,617 

48,85I.,i09 

+  1.7 

38,334,120 

24,785.7.59 

+  17.0 

19.922.266 

6.914,931 

+  21.6 

6,281,6.i5 

5.235.142 

+  23.9 

4.223.773 

4,577.092 

+  10.6 

4,048.682 

4,495,646 

+  26.5 

3, 003,. 54.'. 

1.816.4.58 

+  40.7 

1,649.813 

1,921.316 

+  23.3 

1,565,204 

1.245.460 

+  23.8 

1,021,865 

1,191,004 

+  8.2 

962,140 

1,057,657 

+  3.7 

1,002,615 

852,470 

+  19.0 

719,783 

548.448 

+  17.0 

401,477 

475.176 

+  44.2 

5.58.043 

477,412 

+  2.9 

,52A.0I2 

502,000 

—5.0 

4.36, 20fJ 

224,510 

+  2.4 

227,513 

% 

.311,092 

121. ,599 

47,423 

26,009 

5,912 

4,621 

3,977 

2,744 

1.725 

1,599 


985  i 
.011  : 

437  1 
,578 
,8.50 
.140 
929  I 
222  i 
750 
346 


1,3,53,735 
1,243,119 
847.308 
519,709 
.529.137 
721,120 
416,700 
261 ,333 


Totol  .Middle..  2,132,414,769  1,931,664,603     +104  1,250.713.559  1,535,198,407 


Clearings  at — 


Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke. 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria  _ 

Grand  Rapids 

Dayton 

Evansville   

Youngstown 

Springfield,  III  .. 

Fort  Wayne 

Kalamazoo 

Lexington 

Akron 

Canton 

Rockford    

Springfield,   Ohio 

Bloomington 

Quincy 

South  Bend 

Mansfield _ 

Decatur   

Jacksonville,   III. 

Jackson  

Ann  Arbor 

Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City. . . 

Spokane 

Tacoma 

Helena   _ 

Fargo   

Sioux  Falls 

Oakland 

San  Jose 


Week  ending  July  7. 


1906. 


1905. 


154 
7 
4 
3 
2 
1 
2 


$ 

.235.956' 
778.300' 
.523,073; 
,004,885 
,176,206 
.538,524' 
026,907 
872,550, 
427,436 
573,4991 
610,73ll 


156,738,796 

6,950,700 

3,882,339 

2,573,948 

2,313,085 

1 ,798,005 

1,676,825 

731,694 

429,816 

493,874 

521,467 


177,768,067   178,110,549 


ItK.  or 
Dec. 


206,532,321  173,402,790 

28,238,550  24,248,600 

17,894,864  16,050.950 

12.384.843  11,213,163 

9,716,392!  7,644,323! 

7,115,337  7,713,683 

5,215,900  4,458,3001 

3,574,416,  3,809,439, 

2,482,769!  2,522,625 

2,334,534  2,013,608 

1,949,928  1,670,831 

1,540,6631  1,531,017! 

623,7711  1,092,758! 

746,036  834,627 

751,908  975.262 

817,58S|  696,332, 

638,0021  570,298' 

660,9851  520,500 

508,3651  411,098, 

467,948  455.1471 

448,883,  410,628 

455,1451  416,886 

388,135[  423,393 

502,4731  413,421 

320,102  316,248: 

.3.32.000,  331,766 

260,981'  279,239 

208,000  205,000] 

141.378i  141,058; 

264,773,9901    +16.o[ 


% 

—  16.0 
+  11.9 
+  16.5 
+  16.7 

—5.9 
—14.5 
+  20.9 
+  19.3 

—0.5 
+  16.2 
+  17J 

—0.2 
+  19.1 
+  16.5 
+  11.5 
+  10.4 
+  27.11 

—7.81 
+  17.0 

—6.2 

—1.6 
+  15.9 
+  16.7, 

+  0.6 
—42.9 

—  10.6 
—22.91 
+  17.4 
+  11.91 
+  27.0, 
+  23.7 

+  2.8 
+  9.3 
+  9.2 
—15.41 
+  21.5: 
+  1.2, 
+0.1I 
-6.5! 
+  1.5 
+0.2; 


1904. 


1903. 


$ 
116,353,929 
5,159,800; 
3.218,872 
2,306,751 1 
1,544,325 
1,230,491 
1,568,3121 
759,013 
414,517| 
383,027, 
591,051 

133,530,0881' 

158,160,2181 

23,508.900: 

14,943,978 

9,688,146, 

6,736,5091 

6,010,358 

4,135,800 

2,861,617 

2,168,816 

1,957.209 

1,588,944 

1.015,869' 

.523.105 

751.519 


140,619,545 

6,652,000 

3,432,312 

3',233,463 

2,028,346 

1,811,190 

1,857,599 

788,304 

550,699 

,554,044 

685,510 

161,213.012 

172.792,119 

22.475,750 

14.7.38,607 

11,533,681 

7,809,42» 

8,595,789 

4,875,500 

2,690,038 

2,688,531 

2,072,242 

1,878,904 

1,043,213 

645,834 

605,432 


651,346 
690,181 
473,400 
474,209! 
414,488 
352,494 
282,604 
337,441' 

I 

188,501 
247,454 
219,571 
196,672, 
100,367, 


307 
33 
9, 
8, 
5 
4 
3 
3 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  aty 

Topeka  

Wichita 

Davenport 

Colorado  Springs 

Cedar  Rapids 

Pueblo    I 

Fremont ! 

Lincoln 


222,21 /j 
909,681 1 
873,122! 
358,410 
010,804! 
956,675 
837,530 
365,429 
667,348 
306,788 
302,140 
,726,2921 
431,773 


.30  ,.397, 604 

10,145.464 

5,392,647 

4,454,543 

4,241,197 

2,798.103 

2.793,196 

805,000 

520,325 

328,964 

Not  included 

Not  Included 


+  11.6, 
—2.7! 
+  55.0! 
+  12.51 
+ 16.91 
+  37.11 
+  20.5 
—17.1 
—41.0 
— 8.2t 

In  total! 

in  total 


238,679,716, 

26,614,6.54, 

6,628,2,391 

4,196,726! 

2.950,607, 

2,499,7,30; 

2,300,580 

1,600,705 

5,59,269' 

436,848 

277,985, 


70.587,9271       61.877,043     +14.1 

19 

19 

9 

2 

6 

4 

2 

1 


,326,456 
,328,913 
,214,909 
,339,290 
,494,257 
,609,282 
,625,697 
,802,150 
707,182 
,091,538 
,390,148 
672,227! 
628,137 
382,859 
I67,2«ll 
,334,913 


Tot,  oth. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Memphis 

Savannah  

Atlanta 

Nashville . 

Ft.  Worth 

Aueusta 

-Norfolk 

Blrmlneham 

Charleston 

KitoxvlUe 

Mobile 

Little  Rock 

Jacksonville 

Chattanooga 

Macon 

Columbus,  Ga 

Total  Southern 

Total  all 

Outside  N.  Y.. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Ottawa 

Halifax 

Quebec 

Vancouver 

Hamilton 

St.  John 

London  

victoria    

Calgary 

Total  Canada  . 


20,660,025 

12,806,930 

8,249,236 

8,169,588 

5,369,791 

4,204,519i 

2,6.50,000 

l,447,906i 

369,549 

I,023„327 

1,223,265 

641.931 

506.741; 

433,752 

270,535 

Not  included 


—6.51 
+  50.9; 
+  11.7 

—  10.2' 

+21.0; 

+  9.61 

—0.9 
+  24.41 
+  91.4' 

+  6.6 
+  13.7 

+  4.7 
+  24.0 

—  11.71 
r^f^  2' 

In  total i 


47,465.343, 

13.602.490l 

ll.a38.699 

6.860.822! 

5.5.33„367 

3,573,134 

3,786,806 

2,200,000 

1,085,667 

815,015, 

818,660, 

1,024,5341 

545,445 

393,563 


139,044 


648,576 
654,477 
626,200 
606.310 
.381,261 
-.-447,526 
341,938 
412,448 

r9"2",67,3 
382,290 
251,367 
192,933 
104,754 

261,737,819 

27,905,778 

6,268.844 

4,303,395 

3,380,902 
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THE  FINANCIAL  SITUATION. 
The  ordinary  and  natural  developments  affecting 
business  prosperity  which  are  being  disclosed  indicate 
a  favorable  outcome.  Government  crop  reports  issued 
the  current  month — for  cotton  July  5  and  for  bread- 
stuffs  July  10 — are  of  that  nature  and  have  proved 
fully  as  promising  as  the  better  class  of  private  esti- 
mates had  indicated.  Of  course  cotton  has  yet  to 
pass  through  two  or  three  months  before  even  a  mod- 
erately close  approximation  of  the  actual  yield  will  be 
possible;  but  the  situation  of  that  crop  the  25th 
of  June  as  disclosed  by  the  report  issued  as  stated 
above  on  the  5th  of  July  encouraged  the  hope 
of   a   good   outcome. 


There  is  one  feature  of  these  official  reports  which 
could  be  easily  changed,  and  should  be  changed.  We 
refer  to  the  fact  that  they  tell  a  story  of  condition  at 
a  date  so  long  past  that  they  have  almost  become  an 
antique  when  they  reach  publication;  certainly  in 
large  part  the  July  reports  for  cotton — covering  a  period 
of  development  when  conditions  change  very  rapidly — 
almost  always  lose  a  good  share  of  their  use- 
fulness before  they  are  published.  If  an  up-to-date 
newspaper  or  a  wide-awake  individual  had  the  job 
to  do,  either  would,  on  the  day  of  publication,  supple- 
ment the  mail  advices  by  full  detailed  telegraphic 
information  to  the  day  of  publication.  As  the  case 
.stands,  all  sources  of  information  other  than  the  Gov- 
ernment are  shut  out  from  being  competitors.  This 
is  so  because  it  is  a  reasonable  conclusion  that  of  two 
reporters  equally  conscientious  the  Agricultural  De- 
partment should  have  the  best  and  most  reliable 
means  of  procuring  an  accurate  reflection  of  the  situ- 
ation; and  as  the  Department  report  has  the  endorse- 
ment of  the  Government,  private  advices  of  the  same 
date  cannot  get  a  standing  for  statistical  work.  It  is 
likewise  very  desirable  that  the  information  should 
always  be  brought  down  to  the  close  of  the  previous 
month,  so  that  in  every  case  they  can  be  written  about 
as  reflecting  the  situation  on  the  first  day  of  the  suc- 
ceeding month.  Otherwise  they  are  often  misunder- 
stood and  misstated,  especially  when  comparison  is 
made  with  previous  years. 
f  •-  ^   ■  

I  The  Government  report  as  to  the  breadstuffs  crops 
given  out  the  10th  of  July  represents  the  condition  on 
the  first  day  of  the  month.  It  shows  a  promise  at  that 
date  of  bounteous  harvests,  quite  close  to  if  not 
passing  all  precedents.  The  winter-wheat  crop,  which 
is  now  substantially  made,  is  given  at  an  average  for 
all  States  of  85.6,  compared  with  82.7  on  July  1  1905. 
Spring-wheat  average  condition  July  1  is  given 
at  91.4,  as  compared  with  91  July  1  1905.  As 
we  make  up  the  prospective  result  of  the  wheat 
yield  of  both  sorts,  the  outlook  at  the  moment  is  a 
crop  of  703,000,000  bushels,  against  a  wheat  crop 
in  1905  of  692,969,489  bushels.  The  corn  crop 
is  also  decidedly  promising;  its  condition  July  1 
1906  being  87.5  against  87.3  July  1  1905,  the 
acreage  the  current  year  being  101.6  compared 
with  1905.  Last  year's  crop  broke  all  records  and 
the  current  year's  product  promises  to  be  in  excess 
of  that.  As  we  make  up  the  figures,  the  outlook, 
according  to  present  promise,  is  for  a  total  yield  in 
1906  of  2,755,000,000  bushels,  as  against  the  total 


actual  yield  of  2,707,993,540  bushels  in  1905,  much 
the  largest  previous  product  in  our  records. 

Among  other  features  of  leading  importance  bearing 
upon  tlie  industrial  outlook  is  the  money  market. 
Conmiercial  and  financial  affairs  start  the  current  fiscal 
year  with  more  doing  in  a  business  way  (as  evidenced 
by  clearings  and  railroad  earnings)  than  ever  before 
in  the  country's  history.  Money  often  grows  to  be  a 
factor  of  uncertainty  in  its  manner  and  rriethod  of 
action  when  we  have  fully  entered  upon  and  have 
begun  to  progress  along  the  last  half  of  the  year. 
This  is  especially  true  if  to  the  above  (that  is,  to  a 
period  of  prosperity)  we  add  the  prevalence  of  low 
bank  reserves,  such  as  have  been  the  condition  for 
many  months,  and  crops  as  large  as  they  promise  to 
be  now.  A  combination  of  factors  like  those  men- 
tioned are,  we  think,  enough  to  establish  a  reasonable 
expectation  of  high  rates  for  loans,  at  least  until  the 
opening  months  of  the  new  year.  There  can  be  no 
escape  from  that  conclusion  unless  we  are  to  have  an 
unusual  flow  of  funds  into  the  New  York  banks  as  a 
coincident  circumstance  with  the  crop  demand. 

According  to  our  view  there  are  three  ways  in  which  an 
inflow  might  become  a  feature  the  current  year.  First 
is  the  large  amount  of  gold  sent  to  San  Francisco  at 
the  time  of  the  earthquake  and  fire;  it  was  thought 
in  the  East  on  the  occasion  of  its  outflow  that  it  could 
only  find  occupation  for  a  short  time  in  California, 
and  hence  after  it  had  served  that  purpose  it  would 
return.  That  claim  rested  upon  the  idea  that  the 
millions  sent  were  needed  only  for  a  brief  period  to 
strengthen  credit  shocked  and  disturbed  by  the 
catastrophe.  Time  has  proven  that  it  had  a  wider 
use;  for  only  a  small  part  of  it  has  yet  been  returned. 
Whether  the  low  reserves  in  New  York  will  induce 
its  further  movement  this  way  seems  very  problemati- 
cal. There  is  certainly  but  little  force  in  a  2%  call 
rate  in  this  city  to  dislodge  and  move  funds  which 
are  already  occupied  on  the  Pacific  coast. 

Another  method  of  relief  is  assumed  to  be  the  Pana- 
ma Canal  bonds,  30  millions  of  which  are  now  being 
advertised  for  sale  by  the  Government.  The  argu- 
ment is  that  those  bonds  will  furnish  the  basis  for  all 
the  currency  required  for  crop-moving  purposes,  for 
there  are  to  be  130  millions  of  them  put  out.  That 
idea  on  its  face  looks  plausible.  But  strange  to  say, 
there  is  some  attribute  or  potency  attaching  to  those 
bank  notes,  and  apparently  to  our  systems  of  notes, 
which  prevents  an  increase  in  the  volume  of  them 
having  of'  itself  any  influence  in  lowering  the  value  of 
money.  The  new  and  the  old  have  such  an  inherent 
affinity  for  one  another  and  for  industrial  affairs  that 
they  become,  as  it  were,  fixed  in  and  absorbed  by  the 
values  of  things  so  as  to  lose  the  mobile  characteristic. 
We  have  from  time  to  time ,  and  often ,  dwelt  upon  this 
anomaly.  On  the  present  occasion  we  need  only  to 
note  the  illustration  current  events  afford  of  its  truth 
and  force — that  is  to  say,  simply  to  cite  how  largely 
and  rapidly  our  currency  is  increasing,  while  there  has 
been  no  let-up  whatever  in  the  tendency  of  money 
rates  to  harden.  For  illustration,  looking  at  the  Gov- 
ernment statement  of  the  "stock  of  money  in  the 
country  and  in  circulation"  (see  "Chronicle,"  July  7 
1906,  page  18)  on  the  first  of  July  1906,  we  find  the 
total  amount  at  that  date  to  be  $2,744,483,830;  on 
July  1  1905  the  corresponding  total  was  only  $2,596,- 
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716.471,  which  shows  in  the  twelve  months  an  iu- 
crejuse  in  circulation  of  147^  million  dolhirs.  If,  while 
such  a  vast  sum  as  that  is  being  added  to  what  we  call 
the  money  afloat,  there  has  been  all  the  time  a  tendency 
in  the  amount  of  money  in  sight  to  lessen,  and  conse- 
quently in  the  tendency  of  rates  to  harden,  what  degree 
of  relief  can  we  look  for  and  depend  u[)on  from 
present  prospects  through  the  Panama  bonds  to  be 
issued . 

On  the  contrary  the  chances  are  that  the  bond 
issue  may  act  as  a  temporarily  disturbing  influence. 
Secretary  Shaw  has  indicated  his  purpose  to  prevent 
any  such  result.  A  report  has  it  that  his  intention  is 
to  leave  on  deposit  with  banks,  subscribers  to  the 
Panama  Canal  bonds,  the  proceeds  of  such  subscrip- 
tions as  long  as  the  deposits  may  be  needed  for  the 
relief  of  the  money  market.  Another  scheme  in  the 
interest  of  easy  money  which  we  should  call  decidedly 
objectionable  has  likewise  been  attributed  to  Mr. 
Shaw's  fertile  mind,  which  we  do  not  at  all  believe 
is  his  idea  or  purpose;  the  suggestion  is  that  he  is 
considering  a  proposal  to  buy  silver  bullion  for  coining 
silver  dollars  which  could  be  issued  in  the  South  to 
help  move  the  cotton  crop.  No  doubt  our  crops  will 
call  for  large  supplies  of  money  to  move  them.  If 
rumors  from  the  interior  are  to  be  relied  upon,  the 
principal  industrial  and  financial  centres  in  the  West 
and  Southwest,  chiefly  Chicago  and  St.  Louis,  indicate 
the  beginning  of  a  considerable  outflow  already; 
authorities  in  those  sections  are  likewise  reported  as 
looking  for  a  larger  movement  speedily.  We  are  in- 
clined to  accept  such  reports  as  having  a  speculative 
origin  or  at  least  coloring.  The  crops,  we  assume,  will 
need  funds  to  move  them  about  as  they  did  last  year, 
but  at  the  present  we  see  no  changes  of  moment  in 
the  aspect. 


There  is  still  another  possible  way  of  replenishing 
New  York  reserves  in  time  of  great  need ,  and  that  is  by 
stimulating  gold  imports,  as  Mr.  Shaw  did  in  April  and 
June,  by  eliminating  the  time  cost  of  interest,  which, 
under  ordinary  circum.stances,  is  an  item  in  the  cost 
attendant  upon  an  import  of  gold.  The  Secretary's 
method,  as  is  well  known,  was  to  deposit  with  the 
importing  bank,  on  the  securities  named  for  all  Gov- 
ernment deposits,  the  full  amount  of  the  gold  obtained 
for  import,  the  gold  so  secured  belonging  to  the  Treas- 
ury during  transit.  One  incident  of  the  week  was  the 
return  to  the  Trea.sury  on  Tuesday  by  the  bank 
which  has  been  the  chief  importer  of  gold  of  the  money 
which  was  advanced  by  the  Department  for  the  pur- 
po.se  of  facilitating  the  importation  of  $1,. 500 .000  gold 
from  Australia  that  was  engaged  on  May  31st.  This 
gold,  as  was  noted  in|  the  "Chronicle"  la.st  week, 
arrived  at  Vancouver  on  Thursday  the  5th.  It  was 
transshipped  to  San  Francisco  and  it  is  reported  that 
the  metal  was  deposited  in  the  San  Francisco  mint 
for  coinage.  Such  deposit  was  as  effective  for  the 
completion  of  the  import  as  would  have  been  the  gold's 
tran.sfer  hither  by  telegraph,  and,  upon  advices  of  the 
placing  of  the  metalinthecu.stodyof  this  branch  of  the 
Treasury,  the  advances  which  had  been  made  to  the 
importing  bank  to  facilitate  the  importation  were 
surrendered  as  above  noted.  This  operation  com- 
pletes the  imports  of  gold  which  have  been  a.ssisted 
by  the  Treasury  since  April  last.  Six  banks  in  this 
■city  and  one — the  Shawmut — in  Boston  have  partici- 


pated in  the  movement.  The  amount  advanced 
against  gold  engagements  has  been,  as  stated  by  Secre- 
tary Shaw,  $50,870,000.  It  is  also  reported  by  Secre- 
tary Shaw  that  two  of  the  banks  realized  profits  of 
about  $1,000,  three  made  no  proht  and  two  sustained 
losses.  This  computation  is  made,  it  will  be  noticed, 
by  bank  examiners.  It  does  not  at  all  agree  with  cal- 
culations which  have  been  made  by  foreign  exchange 
houses,  who  estimate  the  profits  at  a  much  larger 
amount  upon  the  basis  of  the  gains  through  the  opera- 
tions in  exchange  drafts,  which  gains  could  not  be 
accurately  computed  except  by  those  who  are  familiar 
with  such  operations. 


Within  a  few  days  the  last  of  the  numerous  coal 
strikes  which  have  prevailed  in  the  different  States 
will  be  brought  to  a  close.  By  this  we  mean  that  the 
present  week  settlements  have  been  reached  between 
the  operators  and  the  miners  in  Pennsylvania.  This 
remark  applies  to  all  the  mines  in  western  and 
central  Pennsylvania.  It  was  announced  on  Wednes- 
day that  the  companies  shipping  over  the  lines  of  the 
Buffalo  Rochester  &  Pittsburgh  Railroad — namely, 
the  Jefferson  &  Clearfield  Coal  &  Iron  Co.  and  the 
Rochester  &  Pittsburgh  Coal  &  Iron  Co. — had  reached 
a  settlement  with  their  miners  and  that  all  employees 
would  return  to  work  on  Monday  morning  next. 
Yesterday  the  miners  in  central  Pennsylvania,  in  con- 
vention assembled,  ratified  the  terms  of  this  settle- 
ment. It  covers  also  the  Beech  Creek  region  and 
embraces  the  only  districts  in  Pennsylvania  where 
the  miners  have  still  been  idle.  The  basis  of  settle- 
ment is  the  adoption  of  the  wage-scale  of  1903.  The 
matter  of  wages,  however,  in  this  case,  has  not  been 
the  only  or  even  the  main  point  of  contention.  Indeed, 
it  has  been  accepted  as  a  foregone  conclusion  for  some 
time  that  the  1903  wages  would  be  paid,  but  the  oper- 
ators insisted  upon  certain  other  conditions  and  in  this 
they  have  been,  it  is  understood,  in  the  main  success- 
ful. A  question  at  issue  was  the  collection  of  dues 
from  the  miners,  to  be  paid  over  to  the  mine  workers' 
organization — the  United  Mine  Workers.  It  is  a 
well-known  fact  that  the  labor  unions  depend  for 
their  existence  upon  the  prompt  payment  of  such  dues, 
and  that  if  the  amount  of  the  dues  is  not  deducted  at 
the  time  of  the  receipt  of  the  wages,  the  men,  in  many 
cases,  neglect  or  refuse  to  pay  and  become  delinquent. 
It  is  for  this  reason  that  the  executive  officials  of  the 
unions  now-a-days  nearly  always  insist  that  the  com- 
panies or  the  employer  shall  make  these  collections 
for  them.  They  often  go  further  and  ask  that  deduc- 
tions shall  be  made  even  in  the  case  of  the  workers 
who  are  not  members  of  the  union.  In  this  instance 
the  operators  have  succeeded,  we  understand,  in  se- 
curing what  amounts  to  the  triumph  of  the  open-shop 
principle.  They  will  collect  and  pay  over  only  the 
dues  of  .such  miners  as  are  engaged  through  the  Mine 
Workers'  organization.  They  will  not  collect  dues 
from  non-union  miners  nor  will  they  even  make  collec- 
tions from  men  who  may  be  members  of  the  or- 
ganization but  who  are  hired  directly  by  the  opera- 
tors themselves  without  the  intermediary  of  the 
organization.  In  effect,  it  is  left  to  the  volition  o 
the  men  themselves  as  to  whether  payment  shall  b 
made. 

With  the  Pennsylvania  mines  all  again  in  oi>cration, 
the  normal  condition  of  things  should  soon  be  rest(  re  J 
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It  seemed  at  one  time  as  if  this  year's  strikes  at  the 
mines  would  prove  the  most  extensive  and  far-reaching 
in  the  country's  history.  It  will  be  remembered  that 
there  were  differences  in  both  the  anthracite  fields 
and  the  bituminous  fields.  The  anthracite  miners,  it 
will  be  recalled,  remained  idle  through  the  whole 
month  of  April  but  returned  to  work  in  May  without 
having  gained  anything — the  terms  offered  by  the 
operators,  namely  a  continuance  of  the  award  made 
by  the  Anthracite  Coal  Commission  appointed  by 
President  Roosevelt  at  the  time  of  the  great  anthracite 
coal  strike  in  1902,  being  in  the  end  unconditionally 
accepted.  The  bituminous  strike  proved  only  a  par- 
tial one  instead  of  the  general  strike  which  had  at  first 
been  feared.  Complete  stoppage  of  mining  at  the 
different  soft-coal  sections  of  the  country  would  have 
meant  nothing  less  than  industrial  paralysis  for  the 
time  being,  for  obviously  it  would  have  been  impos- 
sible to  keep  manufacturing  establishments  in  opera- 
tion without  an  adequate  supply  of  fuel.  But  such  a 
possibility  was  prevented  at  the  outset  through  the 
action  of  some  of  the  largest  coal  mining  companies  in 
the  country,  like  the  Pittsburgh  Coal  Co.,  in  offering  to 
the  miners  a  return  to  the  wage  scale  of  1903 — which 
was  more  than  the  men  had  been  getting,  but  a  great 
deal  less  than  they  had  asked  for — and  the  acceptance 
of  the  proposition  by  the  miners  and  their  organiza- 
tion. That  step  averted  the  coal  famine  which  would 
have  seriously  crippled  many  industries,  but  in  particu- 
lar the  iron  and  steel  industry.  This,  however,  still 
left  many  mine  workers  on  strike  in  the  various  States , 
but,  as  announced  in  these  columns  from  week  to 
week,  settlements  have  been  gradually  reached  in  one 
State  after  another  until  now  complete  resumption  of 
mining  is  to  be  established  everywhere. 


The  New  York  Central  &  Hudson  River  Railroad  Co. 
now  makes  it  a  practice  to  furnish  monthly  returns  of 
earnings  of  all  the  various  roads  included  in  the  New 
York  Central  system,  and  the  figures  for  the  month 
of  June  in  this  form  have  been  given  out  the  present 
week.  Such  comprehensive  exhibits  serve  a  useful 
purpose  in  a  double  way.  They  enable  one  to  see 
not  only  what  the  New  York  Central  itself,  comprising 
the  lines  East  of  Buffalo,  is  doing,  but  also  how  the 
New  York  Central  System,  which  is  a  very  much  larger 
entity,  is  faring.  They  also  act  as  a  reminder  of  the 
magnitude  of  the  operations  and  revenues  of  this  im- 
portant combination  of  roads.  Very  frequently  it 
happens  that  the  exhibit  for  the  New  York  Central 
lines  proper  furnish  no  conclusive  indication  of  what 
the  other  lines  in  the  system  may  be  doing.  This 
would  be  particularly  true  on  the  present  occasion. 
The  New  York  Central  has  enlarged  its  June  earnings 
of  last  year  by  only  $595,784,  but  when  the  auxiliary 
and  controlled  roads  are  taken  into  the  computation 
it  is  found  that  the  increase  for  the  whole  body  of  roads 
for  this  one  month  reaches  no  less  than  $1,850,708. 
Of  course  the  Central's  own  gain  was  reduced  through 
the  coal  strikes  in  Pennsylvania,  for  the  road  has  in 
recent  years  built  up  a  very  important  tonnage  in  coal 
from  its  lines  in  Pennsylvania.  The  controlled  roads 
may  be  supposed  to  have  suffered  from  this  cause  also , 
but  not  to  the  same  extent.  Altogether,  a  gain  of 
$1,850,708  for  the  New  York  Central  System  in  face 
of  such  an  important  drawback  must  be  regarded  as 
very  encour    ing.     The  total  of  the  ' "  ss  carniii'-s  ."cr 


all  the  roads  for  the  month  of  June  this  year  was  no  le.ss 
than  $18,753,120. 


Iron  production  is  not  just  now  being  maintained  at 
maximum  figures.  This,  however,  is  not  because  of 
any  falling  off  in  demand  or  any  paucity  of  orders.  It 
is  due  rather  to  conditions  affecting  the  physical  op- 
eration of  the  furnace  plants.  According  to  the  com- 
pilations kept  by  the  "Iron  Age"  of  this  city,  the  pro- 
duction of  the  blast  furnaces  in  the  30  days  of  June 
was  1,970,733  gross  tons  as  compared  with  2,098,746 
n  the  31  days  of  May  and  2,073,222  tons  in  the  30 
idays  of  April.  There  was  thus  a  falling  off  in  June 
as  compared  with  April  of  over  100,000  tons.  It  is 
pointed  out,  however,  that  June  was  a  pretty  trying 
month  for  a  good  many  furnace  managers.  Our  con- 
temporary says  that  in  addition  to  poor  working  the 
fact  that  some  furnaces  w-ere  compelled  to  go  out  for  relin- 
ing  militated  against  a  full  output.  The  number  of  fur- 
naces active  on  July  1  was  290,  as  against  296  on  June  1 , 
and  the  weekly  capacity  was  460,490  tons  as  against 
472,622  tons.  The  maximum  weekly  product  was 
reached  in  April  when  the  capacity  was  484,240  tons 
per  week.  A  fact  which  should  not  be  overlooked  is 
that  relativel)'  speaking  the  falling  off  in  output  is 
really  slight — that  production  is  still  on  a  scale  of 
great  magnitude,  24,000,000  tons  a  year.  As  far  as 
market  conditions  are  concerned,  it  is  rather  significant 
that  the  trade  journals  do  not  speak  of  the  future  in 
the  same  positive  way  as  heretofore.  The  tone  seems 
to  remain  good,  but  instead  of  consumers  displaying 
great  anxiety  to  place  orders,  such  as  was  previously 
the  case,  reports  come  from  many  different  sections 
noting  "quietness"  and  not  a  little  apathy.  Legislation 
has  changed  business  conditions  in  many  essential  re- 
spects, and  it  is  not  at  all  surprising  under  the  circum- 
stances that  there  should  be  a  disposition  not  to  venture 
out  too  far  until  the  outlook  becomes  more  clearly  defined . 

The  arrival  of  the  great  steel  dry  dock  Dewey  at  the 
Philippines  marks  the  completion  of  one  of  the  most 
remarkable  of  voyages  and  certainly  the  largest  feat 
of  towing  ever  attempted  in  ocean  navigation.  Why 
the  structure  was  not  built  in  neighboring  Japan  or  at 
San  Francisco,  as  a  landsman  would  naturally  have 
suggested  from  an  examination  of  the  map,  has  not 
been  publicly  explained;  but  in  fact  it  was  built  far 
north  in  Chesapeake  Bay,  and  on  the  night  of  Dec.  29 
it  passed  the  capes  at  the  mouth  of  that  bay  on  its 
long  voj'age  of  12.000  miles,  half  around  the  globe. 
Having  barely  escaped  a  collision  almost  at  the  start, 
the  unwieldy  structure  was  headed  for  Bermuda, 
reaching  that  island  without  mishap.  Thence  it  was 
started  for  Gibraltar,  and  after  being  several  weeks 
overdue  there, it  was  reported  at  the  Canaries, having 
broken  loose  repeatedly  and  given  the  several  crews 
plenty  of  excitement.  The  next  long  and  difficult 
step  took  it  to  Gibraltar,  and  the  drag  through  the 
Mediterranean  was  without  incident.  The  passage 
of  the  Suez  Canal  was  eventful  in  that  temporary 
pockets  or  enlargements  had  to  be  made  for  other 
craft  to  rest  in,  or  its  passage  would  have  been  a 
stoppage  of  all  other  movement  temporarily  in  the 
narrow  channel.  Through  the  Indian  Ocean  was  the 
last  long  leg  of  the  voyage,  and  Singapore  was  reached 
on  June  21,  leaving  only  the  China  Sea  to  be  crossed. 
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la>t  reached  Olongapo,  a  Philippine  port  approxi- 
mately 100  miles  from  Manila.  The  dock  is  large 
enough  to  receive  any  vessel  now  in  the  navy,  and  its 
safe  arrival  is  a  fortunate  result;  perhaps  it  also  inci- 
dentally illustrates  how  things  which  would  once  have 
seemed  impossible  are  now  successfully  undertaken, 
and  how  small  the  world  is  growing  in  certain  aspects. 


There  was  no  change  in  otficial  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial,  or 
open  market,  rates  were,  compared  with  last  week, 
easier  at  London  and  at  Paris  and  firm  at  Berlin  and 
Frankfort.  The  markets  at  Continental  centres  re- 
flected some,  uneasiness  in  consequence  of  the  political 
situation  in  Russia. 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed  as  the  most  striking  feature  a  larger 
loss  than  many  expected  in  the  cash  reserve;  this  was 
claimed  to  be  due  to  withdrawals  by  trust  companies 
incident  to  the  required  augmentation  of  their  lawful 
money  reserve  against  deposits.  The  cash  decreased 
$8,909,000  and  the  surplus  was  reduced  by  $5,590,675, 
to  S6 ,465 ,075;  loans  showed  a  contraction  of  $6,366.- 
800.  The  bank  statement  of  this  week  should  reflect 
the  receipt  of  $900,000  gold  from  London  and  the 
transfer  of  $500,000  to  San  Francisco. 

The  market  for  day-to-day  money  was  firm  early  in 
the  week,  influenced  by  the  above-noted  unfavorable 
bank  statement;  later,  however,  it  grew  easier  as  the 
result  of  a  decreased  demand  due  to  liquidation  in 
the  stock  market  and  also  to  a  limited  volume  of  specu- 
lation. Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  3^% 
and  at  2%  ,  averaging  about  3%-,  banks  and  trust  com- 
panies quoted  2%  as  the  minimum.  On  Monday  loans 
were  at  3J^%  and  at  2}4%  with  the  bulk  of  the  busi- 
ness at  39c.  On  Tuesday  transactions  were  at  S}4,% 
and  at  23<^%  with  the  majority  at  3%.  On  Wednes- 
day loans  were  at  3%  and  at  2}4%  with  the  bulk  of 
the  business  at  3%.  On  Thursday  transactions  were 
at  39'o  and  at  2%  with  the  majority  at  2%%.  On 
Friday  loans  were  at  3%  and  at  21^%  with  the  bulk  of 
the  business  at  2%%.  The  market  for  time  money 
developed  a  firmer  tone  late  in  the  week  as  the  result 
■of  indications  that  banks  in  the  interior  would  require 
large  amounts  of  funds  for  crop-moving  purpo.ses, 
and  rates  for  domestic  exchange  at  Chicago  and  other 
large  centres  seemed  to  foreshadow  an  early  withdrawal 
of  balances  from  this  city.  Though  the  Secretary  of 
the  Treasury  stated  that  the  proceeds  of  the  sub- 
scriptions for  the  Panama  Canal  bonds  would  be 
largely  re-deposited  with  the  banks  ,  this  statement 
had  ver}-  little  reassuring  effect.  The  fact  that  with- 
drawals of  public  funds  from  the  special  depositories, 
wherein  they  were  placed  last  March,  had  already 
oegun  contributed  to  the  firm  tone  for  fixed-date  con- 
tracts, as  also  did  the  withholding  of  capital  from  the 
market  by  large  lending  in.stitutions.  Rates  on  good 
mixed  Stock  Exchange  collateral  were  quoted  at 
^M^'c  for  sixty  days,  43^(a;4->^%  for  ninety  days, 
4M(gi5%  for  four,  5M@5.H9;  for  five  and  5HCa>6% 
for  six  months.  There  was  moderate  offering  of  money 
from  out  of  town  for  the  longer  periods,  while  the  de- 
mand for  ninety  days  was  largely  met  by  foreign 
bankers  who  were  negotiating  exchange  loans  against 
Block  collateral.     Local  business  in  commercial  paper 


was  quite  limitcil.  The  Eastern  markets  for  such 
paper  have  been  practically  closed  for  some  time, 
Hartford,  Conn.,  buyers  especially  feeling  the  effect 
of  the  absence  of  demand  for  this  form  of  investment 
by  the  fire  insurance  companies  at  that  centre  in  con- 
sequence of  losses  sustained  by  the  San  Francisco 
disaster.  Some  business  has  been  done  with  institu- 
tions in  New  .ler.sey,  Delaware  and  Maryland;  this  is 
a  new  though  not  an  important  feature  in  the  market. 
Rates  are  5(5)53^%  for  sixty  to  ninety  day  endorsed 
bills  receivable,  5@5}/^%  for  prime  and  5^@6%  for 
good  four  to  six  months  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  3J^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  S@3%%. 
The  open  market  rate  at  Paris  is  2}^%  and  at  Ber- 
lin and  Frankfort  it  is  3^%.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £566,456  bullion  during  the  week  and  held 
£37,365,965  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  to  the 
large  purchases  in  the  open  market,  the  details  of  the 
movement  into  and  out  of  the  Bank  being  as  follows: 
Imports,  £982,000  (of  which  £53,000  from  Australia, 
£6,000  from  Paris  and  £923,000  bought  in  the  open 
market);  and  shipments  of  £416,000  net  to  the  interior. 

The  foreign  exchange  market  was  strong  on  Satur- 
day of  last  week,  influenced  by  a  good  demand  for  re- 
mittance, but  when  this  inquiry  was  satisfied  rates  fell 
off  and  the  tone  was  heavy  thereafter.     There  were 
considerable  amounts  of  bills  offered  at  the  beginning 
of  the  decline,  representing  drawings  by  local  agents 
of  foreign  insurance  companies  on  account  of  settle- 
ments for  San  Francisco  fire  losses,  but  the  chief  cau.se 
for  the  fall  in  rates  was  the  firm  market  for  ninety-day 
money,  which  encouraged  negotiations  of  sterling  and 
franc  loans  against  stock  collateral.     The  long  drafts 
that  were  borrowed  for  this  purpose  would  have  to 
be  covered  at  maturity  with  short  bills,  but  the  latter 
were  offered  for  delivery  in  October  on  such  favorable 
terais  as  to  make  this  method  of  procuring  foreign 
capital  quite  advantageous.     The  comparatively  low 
rates  for  October  bills  seemed  to  indicate  that  specu- 
lative selling  would  most  likely  be  profitable,  and  some 
transactions  of  this  character  were  effected,  contribut- 
ing to  a  further  decline  in  rates.     Speculators  for  a 
fall  in  exchange  appeared  to  base  their  expectations  of 
profit  in  such  operations  upon  reports  that  a  large  rail- 
road loan  would  soon  be  placed  in  Paris.     When  these 
reports  were  subsequently  denied,  the  statement  being 
made,  on  good  authority,  that  negotiations  therefor 
were  not  even  being  considered,  .some  of  the  speculative 
.sales  were  covered,  causing  a  partial  reaction  in  rates. 
On  Tuesday   a  fall   in  sight  sterling   to   4  8450   was 
accompanied  by  a  rumor  tliat  imports  of  gold  from 
London  were  likely  to  be  effected.     There  were,  how- 
ever, no  indications  of  such  a  movement  and  bankers 
expressed   theOpinicm    that    imports   now,    while   the 
Bank  of  P^ngland  was  endeavoring  to  increase  its  re- 
serve,   would    be    inadvisable.     Possibly,    however, 
if  mtes  for  exchange  shall  remain  low,  an  effort  may 
be  made  to  procure  for  import  some  portion  of  a  large 
consignment  of  gold  which  will  arrive  at  London  next 
week;  it  is  announced  that  the  almost  unprecedentcdly 
large  amount  of  $4,543,000  of  gold  was  shipped  from 
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Cape  Town  for  London  on  Wednesday  of  this  week, 
and  when  this  shall  arrive  there  may  be  an  opportunity 
to  obtain  a  part  of  it  for  shipment  to  New  York.  There 
was  an  arrival  on  Monday  of  $500 ,000  K"!*^  from  Lon- 
don, consigned  to  the  Hanover  National  liank,  and 
on  Tuesday  of  $400,000  for  another  institution;  the 
latter  was  reported,  when  it  was  engaged,  as  amount- 
ing to  $200,000. 

Nominal  quotations  for  sterling  exchange  are 
4  821^ @4  S3  for  sixty  day  and  4  85K@4  8G  for  sight. 
On  Saturday  of  last  week  the  market  was  active  and 
strong, and, compared  with  rates  on  the  previous  day, 
long  rose  10  points  to  4  8210@4  8225,  short  15  points 
to  4  8475@4  8485  and  cables  10  points  to  4  8510@ 
4  8525.  On  Monday  the  market  fell  off,  long  declin- 
ing 25  points  to  4  8195@4  82,  short  10  points  to  4  8470 
@4  8475  and  cables  15  points  to  4  8505@4  8510.  On 
Tuesday  long  fell  5  points  to  4  8190@4  82,  short  20 
points  to  4  8450@4  8460;  cables  were  unchanged. 
On  Wednesday  the  market  was  irregular  and  long  de- 
clined 15  points  to  4  8180@4  8185,  short  recovered  10 
points  to  4  8460@4  8465  and  cables  fell  10  points  to 
4  8495@4  85.  On  Thursday  long  rose  10  points  to 
4  8190@4  82,  while  cables  declined  5  points  to  4  8490 
@4  85;  short  was  unchanged.  The  market  was  steady 
on  Friday  and  5  points  lower  for  short. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  principal  drawers: 


Fri., 
iJuly    6 


Mon . , 
July     9 


Brown (60  days  4  82  H 

Brothers  &  Co tSlght_-l4  85H 


Baring  j  60  days 

<!feCo ISight.- 

Bank  British  f60  days 

North  America (Sight- . 

Bank  of  160  days 

Montreal 1  Sight.  - 

Canadian  Bank  (60  days 

of  Commerce \Sight._ 

Helrtelbach,  Ickel-        ]60days 

helmer  *  Co ISight-  - 

Lazard  J60  days 

Freres ISlght.  - 

Merchants'  Bank  /60  days 

of  Canada (Sight. . 


4  82H 
4  85M 
4  83 
4  86 
4  83 
4  86 
4  83 
4  86 
4  82J4 
4  S5H 
4  82>4 
4  85  H 
4  83 
4  86 


82  H 

85  H 

82)^ 

Hb'A 

83 

86 

83 

86 

83 

86 

82 

85  H 

82  >4 

85  M 

83 

86 


Tues.,      Wed. 


July   10 

82  H 

853^ 

82  H 

85M 

83 

86 

83 

86 

83 

86 

82  H 

85  V4 

82  M 

85^ 

83 

86 


July   11 


82  M 
85  H 
82  H 
85  J^ 
S3 
86 
83 
86 
83 
86 
82  H 
85}1J 
82  J4 
85  H 
S3 
86 


ThuTs., 
July   \i 

82  H 

85H 

82  H 

85  H 

S3 

86 

83 

86 

83 

86 

82  M 

854 

82  H 

85H 

83 

86 


Frl., 
July  13 

82  H 
85  M 
82  H 
85H 
83 
86 
83 
86 
S3 
86 
82  H 
85  H 
82  H 
85  M 
83 
86 


The  market  closed  on  Friday  at  4  8190@4  82  for 
long.  4  8455@4  8465  for  short  and  4  8490@4  85  for 
cables.  Commercial  on  banks  4  8150@4  8160  and 
documents  for  payment  4  80J^@4  81 J^.  Cotton  for 
payment  4  80J^@4  81,  cotton  for  acceptance  4  8150@ 
4  8160  and  grain  for  payment  4  81  ^@4  81  >^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks: 


Week   ending  July   13  1906. 


Currency  . 
Gold    .-: 


Total  gold  and  legal  tenders 


Received  by 
N .  Y .  Banks 


$6,994,000 
1.109.000 


$8,103,000 


Shipped  by 
N .  Y .  Hanks. 


gS, 218.000 
704,000 


$5,922,000 


Net  Interior 
Movement. 


Gain    $1,776,000 
(Jain         405.000 


Gain    $2,181,000 


With    the    Sub-Treasury    operations    the    result    is 
as  follows: 


Week   ending  July   13    1906. 


Banks'  Interior  movem't  as  above. 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

88,103,000 
27,100,000 


$35,203,000 


Out  of 
Banks. 


$5,922,000  (ialn 
28,100,000  Loss 


AX  Change  In 
Bank  Holdinys. 


$2,181,000 
1,000,000 


$34,022,000  Gain    $1,181,000 


The  following  indicates  the  amount  of  bullion  in 
the  principal  European  banks: 


Bank  of 


England.. 
France 

Germany  . 
Russia  . . 
Aus.-Hun 
Spain  . . . 

Italy 

N'th'lands 
Nat.Belg.. 
Sweden 

Total  week 
Prev  .week 


July    12    1905, 


Gold. 


Silver. 


37.365,96!) 

118.091. 690l 

32.963.000: 

108,935.0001 

46.788.000 

15.164.000 

29.451.000 

5.520.400 

3.354.000 

3,876,000 


401.509.055 
399;8 16,523 


42.877, 

10.987 

5.995 

12.583 

24.638 

3.991 

5.760 

1.677, 


Total. 


37, 

658  160 
OOO'  43 
000114, 
OOOL  59 
OOS  39 
,100|  33 
300  11 
000  5 
...       3 


July   13    1906. 


Gold. 


Silver. 


Total. 


£ 

365.965 
.969,348 
950.000 
9,30.000 
,371.000 
,802.000 
,442.100 
,2,80,700 
,031.000 
,876.000 


£  ' 

38.203,585 

116.110.024 

35.478.000 

108.199.000 

46.856.000 

14.855,000 

22.298.000 

6.383,4001 

3.260.667 

3.580.000 


44.344. 260! 

11.826.000 
6,147,000 
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THE  NEW  RAILROAD  RATE  BILL  A  DRASTIC 

MEASURE. 

The  more  the  Hepburn  Railroad  Rate  Bill,  which 
became  a  law  with  the  Pre.sident's  approval  on  June  29 
(though  by  joint  resolution  of  the  two  houses  it  will 
not  go  into  effect  until  sixty  days  from  that  date) ,  is 
studied,  the  more  it  becomes  evident  that  many  of 
its  provisions  are  drastic  and  extraordinary,  and 
that  it  will  mark  an  important,  nay  a  revolutionary, 
change  in  the  conduct  and  operations  of  the  railroads 
of  this  country.  Authority  over  the  railroad-carrying 
industry,  with  its  14,000  million  dollars  of  stock  and 
bonds,  is  as  to  practically  everything  except  the 
physical  operation  of  the  roads  taken  out  of  the  hands 
of  the  owners  and  the  managing  officials  who  repre- 
sent them  and  transferred  to  the  Inter-State  Commerce 
Commission.  The  latter  is  endowed  with  functions 
and  with  initiative  that  have  previously  always  been 
considered  the  province  of  the  managing  officials  of 
the  roads.  Moreover,  the  sphere  and  domain  of  the 
roads  themselves  is  narrowed  and  circumscribed. 
And  to  clinch  the  matter,  severe  penalties  are  provided 
for  any  violation  of  the  regulations  or  provisions  con- 
tained either  in  the  Act  itself  or  prescribed  by  the 
Commission. 

Take  first  the  subject  of  keeping  the  accounts. 
Section  20  of  the  original  Act  to  Regulate  Commerce, 
passed  in  1887,  is  completely  transformed.  After 
stating  what  items  shall  be  contained  in  the  annual 
reports  made  to  the  Commission  and  giving  to  the 
Commission  a  wide  latitude  in  putting  inquiries  and 
requiring  answers,  a  whole  series  of  new  paragraphs 
is  added  to  that  part  of  the  law.  It  is  provided  that 
"the  Commission  may,  in  its  discretion,  prescribe  the 
forms  of  any  and  all  accounts,  records  and  memoranda 
to  be  kept  by  carriers,  including  the  accounts,  records 
and  memoranda  of  the  movement  of  traffic  as  well 
as  the  receipts  and  expenditures  of  .moneys."  Ob- 
serve how  comprehensive  the  language  is— "any  and 
all  accounts,  records  and  memoranda,"  including  "the 
movement  of  traffic  as  well  as  the  receipts  and  expendi- 
tures of  moneys."  The  Commission  is  at  all  times 
to  have  access  to  all  books  and  records  and,  most  im- 
portant of  all,  it  is  made  unlawful  for  the  carriers  "to 
keep  any  other  accounts,  records  or  memoranda 
than  those  prescribed  or  approved  by  the  Commis- 
sion." And  to  carry  out  and  give  effect  to  these  pro- 
visions the  Commission  is  "authorized  to  employ 
special  agents  or  examiners  w-ho  shall  have  power  to 
administer  oaths,  examine  witnesses  and  receive  evi- 
dence." 

If  the  Commission  chooses  to  exercise  its  authority, 
not  even  the  merest  memoranda  may  be  kept  except 
such  as  prescribed  by  it.  The  owners  or  the  managers 
of  the  roads  may  think  that  a  certain  system  or 
method  of  accounting  will  furnish  the  best  safeguard 
and  security  against  peculation  and  fraud  or  is  best 
calculated  to  enlighten  the  security  holders  as  to  the 
economy  and  efficiency  with  which  operations  are 
conducted,  but  if  the  Commission  prescribes  a  different 
method  or  system  this  other  method  or  system  can- 
not be  followed.  The  old  law  spoke  very  guardedly 
on  the  subject.  Every  one  can  see  that  a  uniform 
system  of  accounts  is  highly  desirable;  hence  it  was 
provided  in  the  original  law  that  the  Commission  might 
prescribe  a  period  of  time  within  which  all  common 
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carriers  should  have  a  uniform  system,  hut  the  hvw- 
makers  then  were  careful  to  add — "if  in  the  opinion  of 
the  Commission  it  is  practicable  to  prescribe  sucli 
uniformity  and  methods  of  keeping  accounts."  The 
purpose  here  was  plain  and  commentlable.  It  was 
to  ensure  to  the  Commission  and  the  f)ublic'  a  body  of 
statistics  prepared  on  a  uniform  basis.  Outside  of 
this  the  carrier  was  not  hampered  in  the  least. 

Now  the  scope  of  the  Commission's  authority  hjis 
been  widened  so  as  to  include  all  records  and  accounts 
and  even  memoranda,  and  it  has  the  power  to  pro- 
scribe as  well  as  prescribe.  To  say  that  any  company 
may  not  keep  such  other  accounts  as  in  the  opinion 
of  its  officials  are  thought  best  is  to  hamper  and 
circumscribe  the  accounting  methods  of  the  railroads 
in  a  singularly  inexcusable  way.  By  the  new  pro- 
visions accounting  societies  are  relegated  to  the  rear 
and  all  opportunity  for  introducing  new  methods  and 
reforms  is  taken  away.  In  the  past  every  company 
was  at  liberty  to  inaugurate  and  adopt  any  system 
of  bookkeeping  and  accounting  that  it  saw  fit,  so 
long  as  it  made  the  reports  required  by  the  State  and 
national  governments  according  to  the  prescribed 
forms;  and  through  this  freedom  of  the  accountant 
to  use  his  judgment  in  individual  cases,  the  science  of 
railroad  accounting  in  the  United  States  has  made 
great  progress  in  recent  years.  Myriads  of  capable 
auditors  and  accountants  have  been  employed  in  the 
task  and  their  collective  wisdom  has  produced  results 
proportioned  to  the  magnitude  of  the  growth  of  the 
railway  industry  itself.  But  now  they  are  all  to  be 
reduced  to  a  common  level,  stifling  individual  initiative 
and  leaving  no  room  for  the  exercise  of  individual 
talent  and  skill.  Every  one  of  the  215,000  miles  of 
railroad  in  the  United  States  is  to  keep  its  books  and 
accounts  and  even  its  "memoranda"  in  precisely  the 
same  way  as  every  other;  and  the  Inter-State  Commerce 
Commission — as  enlarged,  a  body  of  seven  men — is 
to  be  the  fount  from  which  the  accounting  wisdom  for 
the  whole  railroad  .system  is  to  flow.  They  alone  are 
to  determine  the  matter  and  their  word  is  to  be  law. 

Observe,  too,  the  penalties  imposed  for  disobedience. 
In  case  of  failure  or  refusal  on  the  part  of  any  carrier 
"to  keep  such  accounts,  records  and  memoranda  on 
the  books  and  in  the  manner  prescribed  by  the  Com- 
mission .  .  .  such  carrier  shall  forfeit  to  the 
United  States  the  sum  of  $500  for  each  such  offence 
and  for  each  and  every  day  of  the  continuance  of  such 
offence."  But  that  is  not  all.  It  is  provided  that 
"any  person  who  shall  .  .  .  keep  any  other 
accounts,  records  or  memoranda  than  those  prescribed 
or  approved  by  the  Commission  shall  be  deemed 
guilty  of  a  misdemeanor  and  shall  be  subject,  upon 
conviction  in  any  court  of  the  United  States  of  compe- 
tent jurisdiction,  to  a  fine  of  not  less  than  .$1,000  nor 
more  than  $5,000,  or  imprisonment  for  a  term  not  less 
than  one  year  nor  more  than  three  years,  or  both  such 
fine  and  imprisonment."  Hence,  after  the  new  law 
goes  into  effect  and  the  Inter-State  Commerce  Commis- 
sion avails  of  its  authority  under  it,  every  official, 
bookkeeper,  accountant  or  other  employee  engaged 
in  the  keeping  of  accounts,  records  and  memoranda 
of  the  movement  of  traffic  ,  or  the  receipts  and  ex- 
penditures of  money,  will  run  the  risk  of  having  to 
pay  a  heavy  fine  and  to  serve  a  term  in  prison  if  he 
keeps  even  the  slightest  scrap  of  information  except 
such  as  prescribed  by  the  Commission.  m  . 


But  this  provision  regarding  accounting  methods  is 
only  ()n(>  among  many  calculated  to  strip  the  owners 
of  railroad  properties,  or  the  managing  officials  repre- 
senting them,  of  their  functions  and  prerogatives. 
It  is  well  known  that  one  result  of  the  long  discussion 
of  the  Rate  Bill  in  Congress  wjus  the  definite  triumph 
of  those  who  contended  for  what  is  known  as  a  l)road 
court  review  of  the  acts  of  the  Inter-State  Commerce 
Conunission.  That  is  to  say,  under  the  law  as  finally 
enacted  the  railroads  are  in  expretis  words  given  the 
right  of  appeal  to  the  courts  from  any  orders  and  re- 
quirements of  the  Commission,  and,  to  expedite  a 
judicial  determination,  it  is  provided  that  an  a})j)eal 
shall  lie  direct  to  the  Supreme  Court  of  the  United 
States  from  the  trial  court — with  the  proviso,  how- 
ever, that  "such  appeal  shall  not  vacate  or  suspend 
the  order  appealed  from."  But  note  the  risk  that  a 
road  will  run  in  refusing  to  yield  acquiescence  to  an 
order.  The  Commission  is  authorized  and  empowered 
upon  complaint  "to  determine  and  prescribe  what  will 
be  the  just  and  reasonable  rate  or  rates,  charge  or 
charges,  to  be  thereafter  observed  in  such  case  as  the 
maximum  to  be  charged;  and  what  regulation  or  prac- 
tice in  respect  to  such  transportation  is  just,  fair  and 
reasonable  to  be  thereafter  followed."  Then  it  is 
provided  that  "any  carrier,  any  officer,  representative 
or  agent  of  a  carrier,  or  any  receiver,  trustee,  lessee 
or  agent  of  either  of  them,  who  knowingly  fails  or 
neglects  to  obey  any  order  made  under  the  provisions 
of  Section  15  (this  section)  of  this  Act,  shall  forfeit  to 
the  United  States  the  sum  of  $5,000  for  each  offence. 
Every  distinct  violation  shall  be  a  separate  offence, 
and  in  case  of  a  continuing  violation  each  day  shall  be 
deemed  a  separate  offence." 

What  a  vision  of  cumulative  fines  this  opens  up. 
The  carrier  has  no  redress  under  such  circumstances 
except  in  an  injunction  from  a  court  restraining  the 
Commission  from  putting  its  order  or  regulation  into 
effect.  It  will  be  recalled  that  in  the  consideration  of 
the  measure  in  the  Senate  it  was  sought  to  deprive  the 
carrier  altogether  of  the  privilege  of  getting  a  court 
injunction.  The  upshot  of  the  bitter  controversy 
on  that  point  was  that  under  the  law  as  finally  passed 
it  is  provided  that  "no  injunction,  interlocutory  order 
or  decree  suspending  or  restraining  the  enforcement 
of  an  order  of  the  Commission  shall  be  granted  except 
on  hearing  after  not  less  than  five  days'  notice  to  the 
Commission."  We  see  that  Commissioner  Charles  A. 
Prouty,  in  discussing  this  point  in  the  current  number 
of  the  "Review  of  Reviews,"  lays  stress  on  the  fact 
that  the  hearing  in  such  cases  may  be  before  three 
judges  instead  of  one  (under  the  law  of  Feb.  11  1903 
to  expedite  suit.s),  and  adds  that  the  effect  of  the 
provision  referred  to  will  undoubtedly  be  to  prevent 
the  issuing  of  injunctions  for  "frivolous"  reasons,  and 
to  discourage  the  bringing  of  suits  to  annul  the  orders 
of  the  Commission,  since  few  suits  would  be  prosecutctl, 
as  he  puts  it,  to  a  conclusion  if  the  rate  or  practice 
were  to  be  effective  during  the  pendency  of  such  suits. 

There  is  another  provision  of  far-reaching  moment  in. 
the  new  law  the  significance  of  which  does  not  >^t 
seem  to  have  been  generally  grasped.  We  refer  to 
the  paragraph  in  the  law  designed  to  prevent  a  railroad 
from  carrying  in  inter-State  transportation  except 
for  its  own  use  any  commodity  of  which  it  is  the  owner 
or  in  the  production  and  marketing  of  which  it  is 
directly  or  indirectly  interested.     Thin  provision  does 
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not  go  into  effect  until  nearly  two  years  hence,  that  is, 
not  until  May  1  1908;  but  it  is  as  important  as  any  pro- 
vision or  requirement  in  the  whole  law.  The  provision 
is  as  follows: 

"From  and  after  May  1  1908  it  shall  be  unlawful  for 
any  railroad  company  to  traasport  from  any  State, 
Territory  or  the  District  of  Columbia,  to  any  other 
State,  Territory  or  the  District  of  Columbia,  or  to 
any  foreign  country,  any  article,  or  commodity,  other 
than  timber  and  the  manufactured  products  thereof, 
manufactured,  mined  or  produced  by  it,  or  under  its 
authority,  or  which  it  may  own  in  whole  or  in  part, 
or  in  which  it  may  have  any  interest,  direct  or  indirect, 
except  such  articles  or  commodities  as  may  be  necessary 
and  intended  for  its  use  in  the  conduct  of  its  business 
as  a  comrhon  carrier." 

This  provision  of  the  new  statute  is  aimed  at  the 
coal-carrying  roads  and  is  intended  to  make  it  impos- 
sible for  a  company  to  engage  at  the  same  time  in 
the  carrying  and  mining  of  coal.     In  effect,  however, 
it  will  strike  at  practically  all  the  larger  railroads  in 
the  United  States.     The  most  of  these  large  roads  all 
have  an  ownership  or  interest  of  some  kind  in  coal- 
mining pr6perties.     Such  ownership  was  really  forced 
upon  them.     One  of  the   most   important  problems 
which  every  road  of  considerable  size  has  to  solve  is 
how  to  get  an  adequate  supply  of  fuel  at  low  cost, 
since  fuel  forms  an  indispensable  article  in  the  running 
of  a  railroad.     In  the  case  of  those   large  systems 
traversing  several  States,  many  of  them  in  the  West, 
where  there  are  no  coal  deposits  of  great  consequence, 
the   railroads  have  found  it  obligatory  to  purchase 
coal-fields  ■  in   adjoining   States   and   open   them   up. 
In  thus  securing  and  working  such  fields  they  were  able 
not  only  to  supply  their  own  wants  but  to  confer  import- 
ant benefits  upon  the  general  public  through  the  States 
traversed  by  the  lines  of  the  system  by  supplying  with 
coal  the    communities    served.     Now  such    railroads 
■'Will  have' to  choose  between  disposing  altogether  of 
their  interests  in  such  coal-mining  properties,  or  con- 
tinuing to 'mine  only  enough  coal  to  supply  their  own 
wants — ^^leaving   the   general   public    to   look   out   for 
■'itself. 

As  concerns  the  roads  that  are  distinctively  known 
'  as  coal  carriers — ^^roads  like  the  Reading  or  the  Norfolk 
&  Western — ^the  problem  is  yet  a  more  difficult  one. 
In  theseca'ses  the  coal  traffic  constitutes  one  of  the 
most  important  items  of  traffic  in  the  road's  business, 
and  controlbf  the  mining  properties  is  held  to  ensure 

■  continued-  possession  of  such  traffic  to  the  road.     The 

■  properties  were  purchased  originally  to  prevent  the 
coal  from  such  mines  from  being  shipped  over  other 
lines.  -  If  ^noW  the  mines' were  sold  and  the  new  owners 
chose  ta  iViake  shipments  over  other  roads,  the  loss 
would  be  very  serious — in  some  cases  threatening 
bankruptcy.  It  would  seem  to  be  a  question  whether 
the  constitutionality  of  this  feature  of  the  law  can  be 
upheld.     The  coal  roads  have  transgressed  no  law  in 

:   acqui^ng  possession  of  coal  mines.     In  fact  most  of 
^  them '.have  "the  express  right  under  special  charters 

•  or  State  laws  to  own  or  to  hold  control  of  coal  mines. 
■'  Moreover  Congress   in   having   prior   to   the   present 

enactmient  never  imposed  as  a  condition  for  engaging 

*  in  inter-State  traffic  that  the  carrier  should  have  no 
ownership,"  direct  or  indirect,  in  commodities  trans- 
ported by  it;  lias  allowed  important  vested  rights  to 
grow  up  through  the  union  of  the  coal-mining  and  the 
coal-carryirrg'  concerns.  This  being  so,  can  it  now 
step  in  and  destroy  such  vested  rights  at  one  blow? 


In  many  instances  it  will  be  absolutely  impossible  for 
the  railroad  to  divest  itself  of  its  interest  in  the  mines 
without  repudiating  its  obligations.     The  equity  in  the 
mines  may  be  pledged  as  .security  for  a  bond  issue  having 
yet  many  years  to  run,  or  a  joint  obligation  may  have 
been  put  out  binding  both  the  mining  and  railroad 
companies  for  the  paj'ment  of  the  loan.     What  is  the 
unfortunate  railroad  to  do  under  the.se  circumstances? 
Under  the  United  States  Constitution  (Article  1,  Sec- 
tion 10)  no  State  may  pass  any  law  impairing  the  obli- 
gation of  contract,  but  is  not  Congre.ss  amenable  to 
the  same  rule?     In  the  present  case  an  impairment  of 
the    obligation    of    contract    must    inevitably    result, 
whether  the  carrier  undertakes  to  comply  with  the 
requirement     of  the  law    or  does  not  undertake  to 
comply.     To  do  the  first  would  mean  that  it  must 
break  faith  with  its  creditors  (assuming  that  this  was 
legally  possible  under  the  circumstances)  and  to  refuse 
to  comply  with  the  law  would  mean  that  it  would 
have  to  withdraw  from  inter-State  business.     But  if 
it  withdraws  from  inter-State  commerce,  the  mining 
company  would  be  deprived  of  the  main  markets  for 
its   products  and  the  carrier  would  of  course  be  de- 
prived of  carrying  such  products,  involving  a  double 
loss,  and  practically  destroying  the  value  of  the  prop- 
erty on  the  security  of  which  the  obligations  were 
issued.     The   circumstance   merely   furnishes   further 
evidence  of  the  reckless  character  of  the  whole  rate  bill 
and  the  wanton  spirit  in  which  it  was  conceived. 

One  effect  of  the  provision  forbidding  a  railroad  from 
carrying  articles  or  commodities  in  which  it  may  be 
interested  will  doubtless  be  to  stop  the  building  of 
any  more  roads  by  manufacturing,  mining  and  pro- 
ducing companies.  It  has  happened  many  times  in 
the  past  that  a  large  manufacturing  or  producing  con- 
cern has  built  a  road  for  its  own  use.  This  will  no 
longer  be  possible  since  the  road,  if  engaged  in  inter- 
State  traffic,  will  be  unable  by  reason  of  its  ownership 
to  transport  the  products  turned  out  by  the  parent 
concern.  If  built,  ow^nership  of  the  road  and  of  the 
mining  or  producing  company  will  have  to  be  separate 
and  distinct. 

But  the  new  statute  all  through  is  framed  along 
these  lines.  There  is  a  closely  similar  provision  in 
another  part  of  the  law,  where  it  is  provided  that 
whenever  the  owner  of  property  transported  by  a 
carrier  affords  any  facility  or  renders  any  serxnce  in 
connection  with  the  transportation  of  that  property, 
the  Commission  may  determine  whether  the  allowance 
made  for  the  same  is  unjust  and  unreasonable  and 
may  prescribe  a  just  and  reasonable  allowance.  Just 
what  the  effect  of  this  grant  of  power  to  the  Commis- 
sion will  be  is  already  evident,  for  we  observe  that 
Commissioner  Prouty  in  the  article  to  which  we  have 
already  referred,  in  the  "Re\'iew  of  Reviews,"  and 
which  is  entitled  "The  Rate  Bill— What  It  Is  and 
What  It  Will  Do,"  says:  "It  will  probably  be  found 
necessary  in  the  end  to  absolutely  prohibit  payment  to 
the  owner  of  the  property  transported  for  any  ser\'ice 
rendered  or  facility  furnished  in  the  transportation." 

We  observe,  too,  that  Commissioner  Prouty  gives 
a  significant  hint  of  what  the  effect  on  rates  will  be 
of  the  provisions  giving  the  Commission  rate-making 
powers.  He  frankly  states  that  while  during  the  last 
few  years  railway  rates  have  been  advancing,  from 
now  on  the  tendency  will  be  the  other  way.  This  will 
be  due,  he  says,  not  to  any  extensive  or  sweeping  re- 
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(liU'tions  ordered  by  the  Coinmif^sion  (though  tlies(> 
reductions,  we  may  be  sure,  will  come,  too),  but 
rather  to  the  fact  that  the  railways  themselves  having, 
as  he  says,  knowledge  that  the  rejisonableness  of  their 
action  may  be  challenged,  will  hesitate  to  make  the 
advances  which  they  otherwise  would,  and  will  grant 
the  demands  of  shippers  for  reductions  which  they 
otherwise  would  not.  It  is  open  to  everyone  to  draw 
his  own  inference  from  these  remarks,  but  the  intima- 
tion with  reference  to  granting  reductions  in  rates  to 
shippei-s  is  too  plain  to  be  disregarded. 

Really, however,  there  is  nothing  strange  in  such  an 
intimation,  for  obviously  the  Commission  has  not  sought 
the  power  to  fix  rates  with  a  view  to  advancing  them. 
That  is  axiomatic.  The  changes  will  all  be  in  a  down- 
ward direction.  And  indeed  one  reason  why  the 
Conunission  has  been  so  desirous  to  regulate  the  ac- 
counts has  been  that  it  wants  to  see  that  nothing  is 
charged  to  the  expense  accounts  except  the  ordinary 
expenses.  In  recent  years,  as  is  known,  it  has  been 
the  practice  to  make  extensive  improvements  and 
charge  the  cost  to  expenses.  Members  of  the  Com- 
mission have  individualh'  expressed  strong  disap- 
proval of  this  practice.  Mr.  Prouty  refers  to  the 
Lake  Shore  for  example,  and  he  states  that,  possessing 
the  power  to  prescribe  the  accounts, the  Commission 
will  now  find  it  possible  to  determine  what  part  of 
the  improvement  outlays  are  in  the  nature  of  per- 
manent additions  to  the  property  (and  hence  can  be 
ruled  out) ,  and  what  part  are  renewals  and  repairs. 

It  is  to  be  noted,  too,  that  the  Commission  is  also 
given  power  to  establish  through  routes  and  fix  joint 
rates,  and  the  conditions  under  which  such  through 
routes  shall  be  operated,  when  the  carriers  have  re- 
fused or  neglected  to  voluntarily  establish  such  through 
routes  and  joint  rates,  provided  no  satisfactory 
through  route  exists.  This  provision  is  made  so  broad 
that  it  is  to  apply  even  when  one  of  the  connecting 
carriers  is  a  water-line.  The  powers  of  the  Commission 
are  further  added  to  through  the  fact  that  the  opera- 
tion of  the  law  is  extended  so  as  to  bring  within  its 
scope  express  companies  and  sleeping  car  companies, 
and  also  pipe  lines,  though  we  observe  that  Commis- 
sioner Prouty  says  that  the  constitutionality  of  the 
provision  with  reference  to  the  pipe  lines  is  doubtful? 

With  all  its  enormous  powers  and  responsibilities, 
the  Inter-State  Commerce  Commission  is  accountable 
to  nobody.  All  its  orders  are  to  be  regarded  as  law 
and  to  have  the  same  effect  as  a  Congressional  enact- 
ment, until  set  aside  by  the  courts,  and  yet  it  is  amen- 
able to  no  one.  In  fact  the  changes  in  the  law  have 
been  in  the  direction  of  setting  its  acts  above  all 
authority.  It  is  no  longer  required  in  issuing  its  or- 
ders to  report  findings  of  facts  but  need  only  state  its 
conclusions.  Not  even  the  President  of  the  United 
States  can  call  it  to  account  or  has  any  control  over  it. 
Of  course  he  has  the  appointment  of  the  two  new 
members  that  have  been  added  to  the  previous  board 
of  five  and  he  has  the  right  to  fill  vacancies,  and  he 
may  remove  any  member  "for  inefficiency,  neg- 
lect of  duty  or  malfeasance,"  but  there  his 
powers  end.  The  Commission  is  a  wholly  inde- 
pendent body  and  we  doubt  whether  in  the  whole 
history  of  the  world  there  has  ever  been  a  board  of 
seven  men  clothed  with  such  tremendous  powers  and 
pos.se.s.sing  .such  absolute  freedom  from  restraint  in 
the  exerci.se  of  the  same.     We  .should  judge  that  one 


of  the  very  first  points  the  courts  will  be  called  upon 
to  decide  is  whether  Congress  had  the  constitutional 
right  to  delegate  many  of  these  powers  to  such  a  body. 


TREASURY    FINANCES    FOR    THE    FISCAL 

YEAR. 

In  an  article  last  week  we  dealt  with  the  happy 
state  of  the  Government  finances,  which  enabled  the 
Secretary  of  the  Treasury  to  show  an  excess  of  receipts 
over  the  expenditures  for  the  twelve  months  when  a 
deficit  had  been  looked  for.  There  are  some  other 
features  of  the  Treasury  statements  for  the  fi.scal  year 
which  possess  considerable  interest. 

When  the  fiscal  year  opened,  the  proce.ssof  reducing 
Government  deposits  in  the  national  banks — made 
necessary  by  the  fact  that  Government  cash  was  get- 
ting low  owing  to  the  deficits  of  the  two  years  pre- 
ceding— had  not  yet  been  completed,  and  the  indi- 
cations then  also  pointed  to  still  further  deficits  in  the 
fiscal  year  which  had  just  begun.  Thus  it  happened 
that  public  deposits  in  the  banks  were  only  $76,560,862 
June  30  1905,  against  $113,688,618  June  30  1904  and 
$151,618,313  June  30  1903.  By  July  31  1905  the 
amount  had  been  reduced  to  $65,715,119,  while  Aug. 31 
saw  it  down  to  $64,059,172.  The  amount  remained 
small  until  April  1906,  it  being  reported  at  $65,333,465 
March  1  1906.  Then  there  came  a  change  in  policy. 
Early  in  March  the  Secretary  announced  that  he  would 
deposit  $10,000,000  of  Government  cash  in  the  bank 
depositories  in  certain  cities  throughout  the  country. 
In  April  the  earthquake  and  fire  at  San  Francisco 
occurred.  This  necessitated  extraordinarily  large 
shipments  to  the  Pacific  Coast  from  this  part  of  the 
country,  and  the  Secretary  of  the  Treasury,  to  facili- 
tate gold  imports  and  to  make  the  metal  immediately 
available,  allowed  banks  bringing  in  gold  to  receive 
at  once  Government  deposits  to  the  extent  of  the  gold 
engaged,  avoiding  loss  of  interest  to  the  importing 
institution  during  the  time  that  the  metal  was  in  transit 
to  this  side.  Accordingly  the  deposits  in  the  national 
banks  from  $65,333,465  March  1  increased  first  to  $76,- 
350,723  April  1  and  then  to  $102,918,772  May  1. 
With  the  completion  of  the  gold-import  movement 
and  the  withdrawal  of  the  privilege  of  receiving  these 
special  deposits  on  gold  engagements,  the  aggregate  of 
deposits  June  1  1906  was  reduced  to  $92,534,755;  at 
the  close  of  the  fiscal  year  the  amount  had  increased 
slightly  again,  being  $93,986,237  June  30.  Alto- 
gether, therefore,  the  national  bank  depositories  at 
the  end  of  the  fiscal  year  held,  roughly,  17^  millions 
more  of    Government    deposits    than    at    the    begin- 


ning. 


Notwithstanding  this  increase  in  Government  cash 
on  deposit  with  the  banks,  the  money  holdings  of  the 
Government  in  its  own  vaults  also  increased,  the  total 
of  the  same  June  30  1906  being  $328,152,366,  as 
against  .$292,620,144  June  30  1905,  part  of  this  being 
due  to  an  increase  from  $33,050,392  to  $43,264,611 
in  the  deposits  of  legal  tenders  by  the  banks  to  redeem 
circulation  in  process  of  retirement.  A  circumstance 
in  particular  which  attracts  attention  in  the  money 
holdings  is  the  great  increa.se  in  the  net  amount  of 
gold  held,  this  being  $284,421,243  June  30  1906,  as 
again.st  only  $216,635,551  June  30  1905.  The  increase 
reflects,  of  course,  the  large  gold  arrivals  :ind  the 
deposits  of  the  same  in  the  Treasury. 
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Another  feature  of  the  fiscal  year  has  been  the  further 
expansion  in  bank-note  circulation  during  the  twelve 
months.  The  Secretary  has  tried  in  every  way  within 
his  power  to  facilitate  and  encourage  the  emission  of 
additional  bank  notes.  The  aggregate  of  circulation 
afloat  based  on  bond  security  increased  during  the 
twelve  months  from  .1462,669,414  to  -1517,847,749. 
As  a  result  of  this  addition  to  the  volume  of  bank  notes 
and  the  gold  imports,  as  also  the  addition  to  the  gold 
supply  through  new  gold  production,  the  total  stock 
of  money  in  circulation  shows  a  further  large  gain, 
notwithstanding  the  increased  amount  of  cash  held 
in  Government  vaults.  For  July  1  the  aggregate  of 
money  m  circulation  this  year  is  reported  at  $2,744,- 
483,830,  against  $2,596,716,471  the  same  date  last 
year. 

There  was  no  change  of  importance  during  the  twelve 
months  in  the  aggregate  of  the  bonded  debt,  this 
standing  at  $895,159,140  June  .30  1906,  as  against 
$895,158,340  June  30  1905.  The  aggregate  of  debt 
of  all  kinds  less  cash  in  the  Treasury  was  .$964,435,687 
June  30  1906,  against  $989,866,772  June  30  1905. 
In  other  words,  there  has  been  a  reduction  in  the  net 
debt  of  $25,431,085,  which  thus  corresponds  very 
closely  with  the  $26,187,150  excess  of  Government 
revenues  over  Government  disbursements  for  the 
twelve  months.  What  is  called  the  available  cash 
balance,  and  which  we  have  deducted  in  arriving  at 
the  amount  of  the  net  debt,  is  $178,087,283,  as  against 
$142,490,323  a  year  ago,  an  increase  of  about  35)^ 
million  dollars.  This  is  a  larger  amount  than  the 
decrease  in  debt  for  the  twelve  months,  because  an 
increased  amount  of  this  cash  as  compared  with  a  year 
ago  is  held  to  redeem  bank  notes  in  process  of  re- 
demption. 

As  a  matter  of  record  we  append  the  following  table 
in  our  usual  form  showing  Government  revenues  and 
expenditures  each  year  since  1878.  Through  this 
record  it  is  easy  to  trace  the  fluctuations  in  revenues 
from  year  to  year  and  to  note  how  wide  is  the  differ- 
ence in  this  respect  between  periods  of  trade  prostra- 
tion and  trade  prosperity,  and  also  to  observe  the 
great  rise  which  has  occurred  in  the  expenditures  be- 
tween the  earlier  and  the  later  years. 

CiOVERNMENT  RECEIPTS  AND  DISBURSEMENTS. 


Fiscal  Years  ending 
June  30 — 


1879--- 
1880--. 
1881--- 
1882... 
1883--. 
1884--- 

1885 

1886--- 
1887... 
1888--. 
1889  ... 
1890--. 
1891... 
1892... 
1893... 
1894... 
1895  ... 
1896 . . . 
1897... 
1898... 
1899... 

lepo... 
iroi... 

1902... 
1803.-., 
1904 -. 
1905... 
1906  ... 


Receipts  from — 


Ciistoins. 


137 

1S6 

198 

220 

214 

195 

181 

192 

21 

219 

223 

229 

219 

1  ?  V 

203 

131 

152 

160 

176 

140 

206 

233 

23S 

254 

284 

261 

262 

300, 


$ 
250,048 
522.065 
159,676 
410.730 
,706,497 
067.490 
■,471,939 
905,023 
,286,893 
091,174 
832.742 
668,584 
.522,205 
452,964 
355,017 
818,530 
158,617 
,021,752 
554,127 
5  5,062 
128,482 
164,871 
585,456 
444,708 
479,582 
274,565 
060,528 
657,413 


Internal 
Revenue. 


$ 
113,561,610 
124,009.374 
135.264,-386 
146,497.595 
144,720.369 
121.586,072 
112,498,726 
116,805,937 
118,823,391 
124,296,872 
1.30,881,514 
142,606,706 
145.686,249 
153.971.073 
161.027,624 
147,111,233 
143,421,672 
146,762.865 
146.688.574 
170,900,641 
273,437,162 
295,327,927 
.307,180,664 
271,880,122 
230.810,124 
232.904.119 
233.464,201 
249,063,868 


Miscellanemis. 


23,015,526 
22,995,172 
27,358,231 
36,616.925 
38,860,716 
31,, 866., 308 
29.720.041 
26.728,767 
35.292.993 
35.878,029 
32,335.803 
30,805.692 
27,403.993 
23,513,747 
21,436,988 
18.792,256 
17,809,786 
20,191.583 
24,479,004 
320,094.408 
b24,596,662 
d34, 588,140 
g35,0,86,l,S6 
36.153.403 
45,106,969 
45,621,493 
47.899,130 
45,193.434 


Total. 


273 
333 
360, 
403, 
398 
348, 
323, 
.336 
371, 
379, 
387, 
403, 
392, 
354, 
385 
297 
313, 
326, 
347 
340, 
504, 
563, 
580, 
562, 
560 
539, 
X543 
594, 


s 

,827.184 
,526,611 
,782,293 
,525.250 
,287,582 
,519,870 
,690,706 
,439,727 
,403,277 
,266.075 
,050.059 
,080.982 
,612.447 
,937,784 
,819,629 
,722,019 
,390,075 
,976,200 
,721,705 
,570,111 
,162,306 
,080,938 
,852,306 
.478,2,33 
,396,675 
.800,177 
,423,859 
,914.715 


a  Does  not  Include  $6,303,000  from  sale  Kansas  Pacific  RR.  and  $58,448,224  from 
sale  Union  Pacific  RU. 

b  Does  not  include  $11,798,314  from  sale  Central  Pacific  RR, 

d  Does  not  include  $821,898  from  payment  of  dividend  by  receivers  of  Union 
Pacific  and  $3,338,016  from  sale  Central  Pacific  RR. 

g  Does  not  include  $2,123,841  received  in  June  1901  from  sale  of  claim  against 
Sioux  City  &  Pacific,  $13;i  943  from  payment  of  dividend  by  receivers  of  Union 
Pacific  and  84. 570.247  receded  on  account  of  Central  Pacific  indebtedness. 

X  Includes  repayment  of  J»  600  000  loaned  to  Louisiana  Purchase  Exposition  the 
previous  fiscal  ywxr. 


Fiscal  ' 

Years     Ordinary .  ,  Premium  \ 

erulina  includ.   war  on  Hunds  \ 

June'iO,  and  navy.    Purchaxed .\ 


Ezpendilurct. 


PenrUms. 


1879.. 
1880.. 
1881.. 
1882.. 
1883.. 
1884.- 
1885.. 
1886.. 
1887.. 
1888.. 
1889.. 
1890.. 
1891.. 
1892.. 
1893.. 
1894- . 
1895-- 
1896-- 
1897.- 
1898.. 
1899.. 
1900.. 
1901.. 
1902.. 
1903.. 
1904.. 
1905.. 
1906.. 


$ 

126.498, 

112,312, 

127,083, 

125,.5.W, 

140,235, 

134.118, 

1.52.738. 

128,498. 

145,161, 

134,650, 

1.53,370, 

154,700, 

193,409, 

187,062. 

,,196,8,56, 

198, .506, 

183  822 

177,360i 

186,929, 

,258,331, 

.425.780, 

306,676, 

338,300, 

303,594 

.339,117 

1415,196 

.401,049 

.1403.383 


453     

889  2.795. 

618  1.061. 

039     

433     

6381    

412     

128     

mi,  

143  8,270, 
352  17,292, 
347  20, .304, 
.'■.98  10,401, 

Hill    

0041    

,589     

039|    

410i    

884i    

I,58l    

326     

14.3     

7,521    

2.53     

012]    

.5651    

6.32     

,158     


320 
249 


842 
303 
224 
221 


$ 

35,121. 

56.777. 

,50.059, 

01,345, 

66.012, 

55,429, 

56,102 

63.404 

75,029 

80.288 

87,624 

106,936 

124.415, 

134,583. 

159,. 357. 

141,177, 

141.395, 

1.39,434, 

141,0.53, 

1147,452, 

1.39,394, 

140.877, 

i  139,. 323, 

138,488 

1.38.425 

142,5.59 

141.770 

141.034 


Interest. 


482105 
174   95, 

280  82 
1941  71 
5741  59, 
2281  54 
267,  51 
8641  50. 
1021  47. 
.509  44 
779:  41 
855  30, 
951  .37 
053  23, 
558  27, 
285,  27 
229    .30 


Total. 


Ezceis  of 
Receipts. 


001 
165 


369  37, 
929  39 
316  40 
622  .32 
560  29 
646  28 
,266  24 
,955  24 
,081|  24 


$ 

327.949 

757.575; 

508.741 

077.207 

160,131 

578.378 

:i86.256 

580.1461 

741.577, 

715.007 

001.4841 

099, 284' 

.547.13.5: 

378.116 

264.392 

841.406 

978.0.30 

385  029, 

791.110 

585.0.50* 

896.925, 

160.333 

342,979| 

108,045 

.5.56, 349j 

646,490 

591,024 

,310.326 


s 

266.947, 
267,642 
260.712, 
257,981, 
265,408, 
244,126 
260,226 
242,483, 
267.932 
267.924 
299.288 
318.040 
365.773 
345,023 
.383,477 
367,525 
,3.56,195 
3.52.179 
365.774 
443.368 
605.072 
487,713 
.509,967 
471,190 
.506.099 
3582,402 
.567.411 
568,727 


,8841 
,958 

888 
,440 
,138 
,244 
,935 
,138 
.180 
,801 
.978 
.710 
,905 

330 

954 
.280  df 
..298df 
.446df 

I.59df 


$ 

6.879 

65,883 

100,069 

145.543 

132,879 

104,393 

63.463 

93,956, 

103,471. 

bill. 341 

b87.761 

b85.040, 

b26.838 

9,914 

2,.341 

69.803 

42.805 

25,203 

18,052 


,583  df. 102, 798 
180  df. 100. 909 
.792  75.367 
.3.53  71.142 
,858  91.287 
,007  54.297 
,321df.a42,602 
.611  df.  23.987 
.565    26.187 


300 

653 
405 
810 
444 
626 
771 
589 
097 
274 
081 
272 
542 
454 
675 
261 
223 
246 
454 
,472 
874 
,146 
,734 
.375 
,668 
,144 
,752 
.150 


a  Includes  $49,000,000  paid  on  account  of  Panama  Canal  and  $5,600,000  loaned 
to  Louisiana  Purcha.se  Exposition  Company, 

b  Allowing  for  the  premiums  paid,  the  actual  excess  in  1888  Is  $119,612,116:  in 
1889    $105,053,444;  in  1890    S105.34449\),  and  In  1891.  $37,239,763. 


RAILROAD  GROSS  EARNINGS  FOR  JUNE. 

Whatever  the  future  may  have  in  store  for  the  rail- 
roads of  this  country,  under  the  change  in  conditions 
imposed  by  the  new  Railroad  Rate  measure  just  en- 
acted by  the  National  Legislature,  the  records  of  gross 
revenues  for  current  periods  continue  gratifying  in 
the  extreme.  We  present  to-day  our  preliminary 
compilations  of  the  earnings  for  the  month  of  June, 
comprising  the  roads  furnishing  early  approximations 
of  their  results,  and  for  these  roads  there  is  an  aggre- 
gate increase  of  $8,503,670,  or  no  less  than  13.24%. 
This  is  on  a  total  length  of  road  of  92,655  miles,  or  not 
quite  one-half  the  mileage  of  the  United  States. 
The  improvement  extends  to  all  parts  of  the  country 
and  to  practically  all  classes  of  road,  there  being  only 
a  very  few  companies  that  form  exceptions  to  the  rule, 
and  these  mainly  coal-carrying  roads,  which  suffered 
by  reason  of  labor  troubles  at  the  mines. 

This  last  calls  attention  to  one  of  the  unfavorable 
features  of  the  month — we  mean  the  strikes  at  the 
coal  mines.  In  the  different  States  where  the  bitumi- 
nous coal  miners  were  on  strike,  there  was  an  adjust- 
ment during  June  of  differences  w-ith  the  operators 
in  one  State  after  another,  as  has  been  several  times 
pointed  out  by  us.  But  the  resumption  of  work  was 
gradual.  In  none  of  the  Middle  Western  or  the 
Southwestern  States  was  there  a  full  month's  mining, 
and  in  some  of  the  States  the  miners  worked  for  only 
a  very  small  fraction  of  the  month.  Moreover,  in 
Pennsylvania  the  settlement  did  not  come  until 
after  the  close  of  June — not  until  the  present 
week.  Furthermore , even  in  the  anthracite  regions, 
where  the  miners  returned  to  work  early  in  May,  the 
output  for  June  this  year  was  not  equal  to  that  for 
June  of  last  year. 

It  is  to  be  noted  too  that  Southern  roads  had  a 
much  smaller  cotton  traffic  than  a  year  ago.  At  the 
Southern  outports  the  receipts  in  June  1906  were  only 
162,330  bales,  as  against  362,596  bales  in  June  1905. 
The  shipments  overland  were  46,816  bales,  as  against 
94,141  bales.  Of  course,  however,  the  iron  and  steel 
trade  continued  in  a  state  of  great  activity,  and  gen- 
eral trade  also  remained  highly  prosperous,  adding  to 
the  volume  of  merchandise  and  miscellaneous  freight 
and  expanding  the  passenger  traffic  of  the  roads.  In 
these  advantages  Southern  roads  shared  the  same  as 
those  of  other  parts  of  the  country. 
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UKCKIPTS    OK   COrrON    AT    SOITIILRN    TOltTS    I.V    JIMC. 
JANLAKY    1    IX)  JINK  30    1900.    1905   AND    1904. 


AXU    I-ROM 


Forts.  190(>. 

Ciiilvt-ston .bales  4y.S29 

Sabliio  Pass,  Jcc.  932 

Now  Orleans 3S.K07 

Mobile 6.054 

Pens;u"ola,  <Jtc 73 

Savannah 36,522 

Bruoswick,  4c 5,317 

Charleston 1.5SS 

Port  Ro>a!.  4c...  19 

Wilmington 7,3S6 

Nortolk 14,821 

Newport  News,  4c- .  982 


-Jiiiu — 
1905. 
91,971 
17,681 
81,527 
10.772 
11.225 
80.877 
11.283 

3,428 
5 

8.485 
39.319 

6.023 


1904. 

9.114 

02,! 

30.008 

2.536 

52 

12.804 

"  r.36G 

96 
5.614 
1.312 


-Siiict  Januaru  1- 


1906. 
805.768 

49.300 
738.46.} 

69.502 

,80.207 
380.990 

64.972 

27.902 
()62 

54.224 
155.304 

11.132 


1905. 
903.476 
177.161 
1.091.684 
104.913 

89.05(i 
5,55 .788 

61.981 

43,874 
276 

95.162 
285„590 

20,487 


1904. 
541.079 

47.143 
(i69.(>38 

37.2,S5 

35.,52S 
229.722 

26..S.iS 

16.995 
34i; 

27.796 
135.448 

15.010 


TotjU 162.330     362.596       63.462     2.438.426     3,429.448      1.782.828 

Western  roads  at  the  same  time  had  the  advantage 
of  a  mucli  larger  grain  movement.  The  grain  dehv- 
eries  exceeded  those  of  190o  at  most  of  tlie  primary 
markets  and  in  all  the  different  items.  Tims  for  the 
four  weeks  ending  June  30  the  wheat  receipts  increased 
about  one  million  bushels,  the  corn  receipts  3,^  million 
bushels,  the  oats  receipts  2^  million  bushels,  and 
there  were  also  slight  gains  in  the  smaller  cereals. 
Taking  wheat,  corn,  oats,  barle}'  and  rye  together, 
the  deliveries  for  the  four  weeks  this  year  foot  up 
44,945,781  bushels,  as  against  37,664,898  bushels  in 
the  corresponding  four  weeks  of  last  year. 

WESTEUX  GUAI.V  KECEIPTS. 


Four  weeks  end-  Flour.          n'heat. 

ingJuneJU.  (bbls.)          (bush.') 

ChicoQo — 

1906 529,579 

1905 441,418 

Milwaukee — 

1906 226,765         337,920 

1905... 169.875         402.160 

St.  Louis — 

1906 ...  148.045         537.306 

1905.         147,865         566,514 

Toledo — 

.1906. 84.500 

1905 33.900 

Detroit — 

1906 25.960         186.424 

1905 20.500          55.567 

Cleveland — 

1906 4.887           28.630 

1905 5,387           30.531 

Feoria — 

1906 103.100           30.600 

1905- 45.250           25.600 

Dululh — 

1906 491.800         919.489 

1905 -  374.400         242.946 

Minneapolis — 

1906 3.876.860 

1905 3.707.030 

Kansas  City — 

1906... 882.000 

1905 -.    1.054.000 


Com. 
(bush.) 


318.243   13.008.618 
152.000   10.960,400 


695,400 
218,500 

2,448,905 
1,308,813 

496,000 
748,000 

505,261 
440.809 

600.253 
868.543 

786,500 
977.000 

53.884 


332.504 
197.620 

787.000 
1.090.000 


Oats, 
(bush.) 

6.404.298 
5.516.724 

1.059.800 
484,900 

1,723.375 
1,160,790 

409.700 
899.000 

274.252 
190,700 

584.448 
758.673 

1,425.800 
803.200 

596.366 
135,312 

2,004  ..380 
1.690.890 

204.000 
314.400 


Barlcu. 
(bush.) 

1.037,479 
1,278.972 

717.200 
595.650 

36,400 


Total  of  all — 

1906 1.5.30.136 

1905- 1.204.695 


7.201.972  20.314.325   14,686,419 
6.270.248   16.809,685   11,954,589 


8,000 


74.000 
47.700 

115.827 
73,029 

585.743 
473.950 


2.574.649 
2,469.301 


(bush.) 

37.858 
65.000 

51.200 
50.400 

14,000 
5,738 

8.600 
2,500 


8,100 
7.200 

5.023 
1,369 

43,080 
28.850 


168.416 
161.075 


As  an  offset  to  the  larger  grain  movement,  the  live- 
stock movement  at  the  West  did  not  equal  that  of  a 
year  ago .  At  the  six  leading  markets ,  namely  Chicago , 
Kansas  City,  Omaha,  St.  Louis,  St.  Joseph  and  Sioux 
City  combined,  the  receipts  of  cattle  comprised  607,- 
97.5  head  against  604,700,  but  the  deliveries  of  sheep 
were  only  566,610  head  against  573,500,  and  the  de- 
Uveries  of  hogs  1,725,263  head  as  against  1,802,700. 

The  improvement  in  gro.ss  earnings  recorded  this 
year  in  June  follows  quite  a  substantial  gain  in  the 
same  month  of  la.st  year.  Our  early  compilations  at 
that  time  compri.sed  81,192  miles  of  road  and  showed 
$3,177,541  increa.se,  or  6.23%.  In  fact,  with  the 
exception  of  1904,  when  there  was  a  small  decrease, 
the  record  of  gains  has  been  a  continuous  one  in  June 
for  more  than  a  decade,  as  will  be  seen  from  the  follow- 
ing, showing  the  monthly  aggregates  back  to  1897. 


Mileage. 

Oross  Bamlnos. 

Increase  (+) 
or 

Year 

Yr.  pre- 
ceding. 1 

In- 

Year 

Year 

Given.  | 

crease. 

Given. 

Preceding. 

Decrease  ( — ) 

Year— 

Rds. 

Miles.  1 

MUes.  { 

% 

<          i 

t 

$           1    % 

1897. .. 

115 

90.703 

90,1.39' 

0.62 

36.5.58.5.54' 

.36.251,840 

+  306.714'   0.84 

1898 . . . 

125 

97.221 

96.213 

1.05 

42.217.5.58 

39.035.817 

+  2.581.741     6.51 

1899  . . . 

117 

98,375 

92,266 

6.00 

46.170.085 

40.480.015 

+  5.690,070  14.05 

1900... 

107 

95..337 

93,004 

2.51 

50.104.9.55 

46.051.607 

+  4.0.53.348     8.80 

1901  ... 

97 

97.0101 

94.048 

3.15 

51.573.897 

47.975.122 

+  3..59N.775     7. .50 

1902... 

81 

85,554 

83.996 

1.85 

50.2.38.273 

46.882,292 

+  3.3.55.981     7.10 

1903  . . . 

71 

95.013 

93.013' 

2.15 

61.9.50.417 

54,315,982 

+  7.014.435  11.02 

1904... 

69 

86.085 

83.508 

3.01 

54.682.084 

.55.193.067 

—510.983     0.92 

1905  . . . 

58 

81.192, 

79.345 

2.32 

54,139.005 

.50.961.464 

+  3.177.541     623 

1908... 

67 

92.655 

90,469 

2.41 

72,708,9021 

64,205,232 

+  8,503.670  1324 

1 

Note. — Neither  the  eamlnes  of  the  Mexican  roads  nor  the  mining  opcratlonii  of 
the  antliraclte  coal  roads  are  included  in  this  table. 

As  in  the  months  preceding,  the  increases  in  the  ca.se 
of  many  of  the  separate  roads  reach  figures  of  large 
magnitude.  Particularly  prominent  in  this  regard 
are  the  trans-Continental  lines  on  the  extreme  north — 


the  Canadian  Pacific  reporting  $1,044,000  gain,  the 
Great  Northern  $921,666  gain  and  the  Northern  Pacific 
S839,524  gain.  Some  of  the  Eastern  trunk  lines  are 
hardly  less  distinguished  for  the  extent  of  their  im- 
provement. The  New  York  Central  proper, 
covering  the  lines  east  of  Buffalo,  has  only 
$595,784  increase,  the  coal  strikes  having  evidently 
reduced  the  volume  of  its  coal  traffic;  but  the  New 
York  Central  system,  comprising  the  New  York  Cen- 
tral, the  Pittsburgh  &  Lake  Erie,  the  Lake  Shore,  the 
Michigan  Central  and  various  other  roads,  shows 
an  aggregate  increase  of  no  less  than  $1,850,708. 

Only  two  of  the  roads  in  our  tables  report  losses 
of  any  considerable  ainount,  namely  the  Buffalo 
Rochester  &  Pittsburgh  $268,876  decrea.se  and  the 
Wheeling  &  Lake  Erie  $56,930  decrease,  both  these 
being  bituminous  coal  roads  which  had  their  coal 
traffic  seriously  curtailed  by  reason  of  the  strikes  at 
the  mines.  In  the  following  we  show  all  changes, 
whether  increases  or  decreases,  for  the  separate  roads 
for  amounts  in  excess  of  $30,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JUNE. 

IfXi'TCCliiC  S 

Canadian  Pacific SI  ,044 ,000 

Great  Northern  (2  rds.).       921,606 
Northern  Pacific 8,'?9,524 


N  Y  Cent  &  Hud  lUv...  595,784 

Southern  Railway 4.37,229 

Lalce  Sliore  &  Mich  Sou.  406,451 

Louisv  &  Nashville 402 ,692 

Wabasli 39.3,532 

Grand  Trunk  (4  rds.)...  379,918 

Missouri  Pacific  (2  rd.s.).  308,000 

Pittsburgh  &  Lake  Erie.  276,310 

MicliiKan  Central 273 ,020 

Denver  &  Rio  Grande...  235,000 

Minn  St  Paul  &  S  S  M . . .  233 ,403 

Illinois  Central 228,315 

Canadian  Northern 223 ,200 

Mo  Kan  &  Texas- 221,301 

Texas  &  Pacific 151,336 

Yazoo  &  Miss  Valley 146,068 

y  Figures  are  for  three  weeks  only 


Increases 

Clev  Cine  Chic  &  St  L...  $111,213 

Western   Maryland 104,751 

Central  of  Georpia 103,931 

Chicago  Great  Western..  97,331 

Mobile  &  Ohio 86,646 

Cine  N  O  &  Tex  Pac i/80,355 

N  Y  Chic  ct  St  Louis 79 ,935 

Colorado  &  .Southern...  73,614 

AlaNO&TexPac  (3  rds.)  46,740 

Peoria  &  Eastern 40,809 

Rutland 30,783 


Total  (37  roads) 58,572,857 

Buff  Roch  &  Pittsb §268,876 

Wheeling  &  Lake  Erie..         56,930 

Total  (2  roads) $325,806 

fourth  week  not  yet  reported. 


To  complete  our  analysis,  we  furnish  the  following 
six-year  comparisons  of  the  June  earnings  of  the  lead- 
ing roads  arranged  in  groups  in  our  customary  way. 

EARNINGS  OF  MIDDLE  AND   MIDDLE  WESTERN  GROUP. 


June. 

1906. 

1905.             1904. 

1903. 

1902. 

1901. 

S 

$ 

$ 

$ 

S 

$ 

Buff.Roch.&  P. 

467.1.57 

736,033 

688.830 

707,720 

612.482 

532.721 

Chic. 1ml. &  L-- 

480.331 

483,882 

444.049 

430,408 

.391.151 

306.692 

GdTk.ofCan- 

J2, 486, 198 

2. 095. 034 

1,947,549 

Gd.  Tk.  West.     63.559,500 

3,179,582 

3.141,906 

\      458, .522 
98,974 

3.33.017 

352,802 

Det  G  H.&  Mil/ 

82,207 

91.816 

Illinois  Contral.     4.339.009 

4.110.094 

4,024,226 

4. 087, .561 

3  ,,300.3 18 

2.910.434 

N.Y.C.&H.RR.iff7. 649.0451    7,0.53.NOIi    6.551.373 

6,724.770 

5,907.731 

5,893,370 

Tol.  P.  &  VV-- 

99.820,     •  108.171,        110.043 

III.  178 

104.818 

89,548 

ToL.St.  L.&W 

295. 026'        305..321!        287.7-10         195.952 

202.192 

200,362 

Wabush    -  -    - . 

2.317,5.591    1.924.027|    2.02,S.n.|0:    1.709.906 

1,515,621 

1,427,938 

Wheel.  &  L.  E. 

389.603;        446.5.i3'       301.844         423.443 

330,632 

251.480 

Total 

19,604,250 

18.348,104 

17,638,657 

17,440,632 

14,875,863 

14,064,712 

b  Includes  In  1906  and  1905,  but  not  in  the  earlier  years, earnings  ot  Canada  & 
.Atlantic. 

(/Tlie  Fall  Brook  System,  the  Beech  Creek  RR.  and  the  WallklU  Valley  RR. 
and  Boston  &  Albany  included  lor  all  the  years. 


EARNINGS 

OF  SOUTHERN   GROUP. 

June. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

$ 

S 

S 

S 

S 

$        , 

Ala.  Gt.  South. 

a295,784 

271.938 

260,886 

249.459 

195.365 

170,145 

AIa.\.0.&T.P. 

N.O.&N.E.. 

264,498 

237,605 

180,277 

183.047 

100.528 

148,444 

Ala.  &  Vicks. 

108,572 

99.031 

90,087 

90.930 

69,247 

63,437 

Vicks.Sh.&P. 

113,246 

I02.2.SO 

98.124 

88.974 

80.888 

63.161 

Central  of  Ga. . 

854,887 

750.950 

008.383 

009.1,56 

558.864 

477.100 

C.N.O.&  T.Pac. 

a    702,061 

621,700 

573. 8K6 

.593.150 

510.601 

440.579 

Louis.  &  .Vashd 

3,.50S,090 

3.I05.39S 

2.981. S7I 

3. 058. 988 

2.662.200 

2.271.180 

Mobile  &  Ohio. 

785,907 

099.201 

027.200 

.53 1 .974 

5.38.395 

481,020 

Southern  Ry. . 

4.200.301 

3,829.072 

3.4N7.550 

3,3.59.402 

3.034.832 

2,698,626 

Yazoo  &  MlssV 

710.416 

504.348 

564.771 

506.780 

446.460 

362,842 

Total 

11,669,762 

10.342,255 

9.533.641 

9..397,860 

8,257,380 

7,176,540 

a  Fourth  week  not  yet  reported:   taken  same  as  last  year. 

(2  Includes  eamini;s  of  Atlanta  Knoxvllle  &  Northern  In  1904.  1905  and  1906. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


June. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

s 

.; 

S 

S 

S 

S 

Col.  A  South. a 

980.045 

900.431 

625.7.50 

777.365 

7.55.603 

059,959 

Den. A  Kio  Gr. 

1.7.52.900 

1.517.900 

1.400.109 

1, 402. .540 

1.4.59.182 

1.437.778 

Int.  .t  (it.  Nor. 

.504.100 

475.1.50 

414.990 

421.007 

341.829 

3.50.014 

Mo  Kan  A  Tex. 

1.619.4S1 

1  ..•!9H.I,S0 

1.410.797 

I.09S.050 

1. 1 72. 7.54 

1.201.517 

.Mo.l'.AOnt.Hr 

3.020.000 

3.3  IS.  000 

3.232.0.53 

2.997.310 

2.7,57.3W) 

2.680.012 

St.Loul.f  So.W. 

722.447 

099.459 

557.898 

526.930 

513.075 

494.089 

Texa.")  A  Pacific 

970.332 

8  IK. 996 

739.424 

778.751 

697,011 

735,353 

Totoi 

10.175.305 

9,134.116 

8,381,687 

8,002,031 

7,696,894 

7,650,622 

a  lor  1906  and  1905  Includes  Colorado  A  .Southern,  Fort  Worth  A  IJ^ny''""  J  '•' 
and  nil  amilated  lines,  for  prevloua  years  we  iiuvo  combined  Colorado  A  houuiern 
and  I'ort  Worth  A  Denver  City. 
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EARNINGS  OF  NORTHWESTERN  AND 

NORTH  PACIFIC  GROUP. 

June. 

1906. 

1905. 

1904. 

1903. 

1902.             1901. 

$ 

S 

S 

t 

$         1         S 

Canadian  Pac. 

5,420.000 

4.376.000 

4.416,865 

4.152,610 

3,179,971     2,702.177 

ChlcCt.West.a 

71.3,31 1        «1.';,980 

600.367 

014,543 

532,650        607,120 

Dul.So.Sh.&A. 

265.064 

245,258 

228.275 

273,093 

253,425        216,946 

ttreat  Nor.Syst 

4,673.832 

3.752,166 

3,120,343 

3,547.647 

3,195.400    2.685,020 

Iowa  Central-. 

240,0U4 

226.927 

199.026 

175,671 

207. .{33!        177.399 

Minn.  &St.  L. 

315,920 

311.245        240,593 

256,608 

340,295        ,'JOO,348 

M.St.P.&S.S.M. 

958. .541 

725.138 

651.829 

628,816 

538.750 

430.732 

Northern  Pac. 

5.315,912 

4,476,388 

4,041,842 

4,245,950 

3,605,925 

2,945.277 

Total 

17.902.674 

14,729.102 

13,499,140 

13,894,938 

11.853,749 

10.065,019 

GROSS  EARNINGS  AND  MILEAGE  IN  JUNE. 


Name  of  Road. 


Gross  Earnings. 


1906. 


Alabama  Gt  Southern 
Ala  N  O  &  Tex  Pac— 
New  Orl  &  Nor  East 

Ala  &  Vicksburg 

Vicks  Shieve  &  Pac 
Buff  Roch  &Pittsb_._ 

California  Northw 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattan  .Southern 

Chicago  Gt  Western  __ 
Chic  Ind  &  Louisv _  _ . 

Chic  Ind  &  South 

Chicago  Term  Transfer 
Cine  N  O  &  Tex  Pac_. 
Cincinnati  Northern 
Clev  Cine  Chic  &  St  L . . 
Peoria  &  Eastern... 
Colorado  &  South  (incl. 
FtWorth&Den  City) 
Denver  &  Rio  Grande. 
Detroit  &  Mackinac . . . 
Det  Tol  &  fronton  (incl 
Ann  Arbor  system) . . 
Duluth  So  Sh  &  Atl... 

Georgia  So  &  Fla 

Grand  Trunk  of  Can — 1 
Grand  Trunk  West  i 
Det  Gr  Hav  &  Milw 
Canada  &  Atlantic] 
Gt  Northern-St  P  M&M 
(incl  East  of  Minn) .  _ 
Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central 

Illinois  Southern  ..  _. 
Internat  &  Gt  North'n. 

Iowa  Central 

Lake  Erie  &  Western.. 
Lake  Sh  &  Mich  South. 

Louisv  &  Nashville 

Macon  &  Birmingham. 

Manistique 

Michigan   Central 

Mineral  Range 

Minneap  &  St  Louis . . . 

Minn  St  P  &  S  S  M 

Mo  Kan  &  Texas 

Mo  Pac  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

Nevada  Calif  &  Oregon 
NY  Cent  &  Hud  Riv.. 
NY  Chic  <feSt  Louis.  __ 

Northern  Pacific 

Pittsburgh  &  Lake  Erie 
Rio  Grande  Southern.. 

Rutland    

St  Louis  Southwestern . 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  West. 
Toledo  St  L  &  West... 
Virginia  &  So  Western. 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie. 
Yazoo  &  Miss  Valley.. 

Total  (67  roads) 

Net  increase  (13.24%) 

Mexican  Roads  (not  i 
Interoceanic  of  Mexico. 
Mexican  International. 

Mexican  Ry 

Mexican  Southern 

National  RR  of  Mexico 


Inc.  (  +  )  or 
1905.    Dec    (— ). 


j/208,7,36 

264,498 
108,572 
113,246 
467,157 
135,222 
612,100 

5,420,000 

854,887 

11,716 

713,311 

486,331 

169,409 

139,267 

)/493,091 

94,2.58 

2,039,791 
257,607 

980,045 

1,752,900 

105,191 

299,824 
265,064 
149,996 

3,559,500 


4,423,290 

250,542 

183,315 

4,339,009 

24,455 

504,100 

240.094 

402,461 

3,557,298 

3,568,090 

11,259 

14,461 

2,173,443 

54,416 

315,920 

958,541 

1,619,481 

3,509,000 

117,000 

785,907 

22,574 

7,649,645 

791,631 

5,315,912 

1,359,776 

49,090 

257,801 

722,447 

132,797 

4,266,301 

60,171 

970,332 

99,820 

295,626 

88,140 

2,31 7, .559 

455,460 

389,603 

710,416 


72,708,902 

ncluded  in 

616,223 

645,212 

2/416,700 

?/67,545 

1, 370,-337 


(/1 84 ,890 

237,665 

99,631 

102,280 

736,033 

149,516 

388,900 

4,376,000 

750,956 

10,161 

615,980 

483,882 

155,538 

140,229 

y412,736 

75,628 

1,928,578 

216,798 

906,431 

1,517,900 

79,954 

270,398 
245,258 
144,511 

3,179,582 


3,560,945 

191,221 

166,566 

4,110,694 

26,432 

475,150 

226,927 

.398,560 

3, 150, ,847 

3,165,398 

9,772 

14,112 

1,900,423 

60,419 

311,245 

725,138 

1,398,180 

3,174,000 

144,000 

699,261 

21,041 

7,053,861 

711.696 

4,476,388 

1,083,466 

30,780 

227,018 

699,459 

100,748 

3,829,072 

58,485 

818,996 

108,171 

305,321 

70,388 

1,924,027 

350,709 

446,533 

564,348 


Mileage. 


1906.  1905 


64,205,232 

totals) — 

511,074 

525,322 

V347,200 

V69,171 

1,010,715 


+  23.846 

+  26,833 

+  8,941 

+  10,966 

—268,876 

—  14,294 

+  223,200 

+  1,044,000 

+  103,931 

+  1,555 

+  97,331 

+  2,449 

+  13,871 

—962 

+  80,355 

+  18,630 

+  111,213 

+  40,809 

+  73,614 

+  235,000 

+  25,237 

+  29,426 

+  19,806 

+  5,485 

+  379,918 


+  862,345 

+  59,321 

+  16,749 

+  228,315 

—1,977 

+  28,950 

+  13,167 

+  3,901 

+  406,451 

+  402,692 

+  1,487 

+  349 

+  273,020 

—6,003 

+  4,675 

+  233,403 

+  221,301 

+  335,000 

—27,000 

+  86,646 

+  1,533 

+  595,784 

+  79,935 

+  839,524 

+  276,310 

+  18,310 

+  30,783 

+  22,988 

+  26,049 

+  437,229 

+  1,686 

+  151,336 

—8,351 

—9,695 

+  17,752 

+  393,532 

+  104,751 

—56,930 

+  146,068 


+  8,503,670 


+  105,149 

+  119,890 

+  69,500 

—1,626 

+  359,622 


309 

196 

148 

189 

538 

205 

2,370 

8,776 

1,878 

105 

818 

591 

340 

102 

.336 

248 

1,983 

350 

1,725 

2,470 

333 

684 
.586 
395 

4,528 


5,860 
250 
307 

4,459 
137 

1,159 
558 
886 

1,520 

4,206 
97 
78 

1,745 
140 
799 

2,145 

3,042 

5,891 
388 
926 
144 

3,774 
523 

5,781 
191 
180 
468 

1,451 
201 

7.509 
227 

1,826 
248 
451 
134 

2,517 
536 
488 

1,210 


92,655 


736 
884 
321 
263 
1.730 


309 

196 

143 

189 

538 

205 

1,876 

8, .568 

1,878 

105 

818 

,591 

212 

102 

336 

248 

1,940 

350 

1,729 

2,460 

332 

684 
586 
395 

4,554 


5,701 
250 
280 

4,374 
137 

1,159 
558 
886 

1 ,520 

4,035 
97 
78 

1,745 
140 
799 

1,828 

3,042 

5,849 
388 
926 
144 

3,774 
523 

5,632 
191 
180 
468 

1,441 
201 

7,201 
227 

1,826 
248 
451 
134 

2,517 
477 
488 

1,210 


90,469 


736 
884 
321 
263 
1,730 


y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years;  fourth  w-eek  not  yet  reported. 


ITEMS  ABOUT  BANES,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  120 
shares,  of  which  75  shares  were  sold  at  auction  and  45  shares 
at  the  Stock  Exchange.  Three  shares  of  stock  of  the 
National  Butchers'  &  Drovers'  Bank  were  sold  at  173.  This 
was  the  first  public  sale  of  the  stock  since  December  1903, 
when  the  quotation  was  135.  No  transactions  in  trust 
company  stocks  have  occurred  this  week. 

Shares.   BANKS — New  York.    Low.  High.  Close.  Last  previous  sale. 

3  America,  Bank  of 521       521       521       Mch.     1906—503 

3  Butchers  &  Drovers'  Bank, 

National 173       173       173       Dec.     1903—135 

650Comraerce,Nat.Bk.of.-.  180       182       180}^  July     1906—180 


Shares.     BAUKS— New  York.     Low. 
5  Hanover  Nat.  Bank  .....  498 }i 
25  Importers'  &  Traders'  Nat. 

Bank    560 

12  Mechanics' Nat.  Bank 265 

16  Merchants'  Exch.  Nat.  Bk.  170 

1  Merchants'  Nat .  Bank 163 

5  New  York,  N.  B.  A..  Bk.  of  301 


Hif/h.  Close. 
498  >i  498  M 

560  560 

266 H  265 

170  170 

163  163 

301  301 


Last  previous  sale. 
May      1906—  500 

Jan.      1906—  590 
Feb.     1906—  278  ?i 
March  1905—   175 
April    1906—  168H 
July      1906—  308 


b  Of  this  amount  45  shares  were  sold  at  the  Stock  Exchange. 

— At  a  meeting  held  at  Ea.ston,  Md.,  on  the  2nd  inst.  by 
representatives  of  nearly  every  banking  institution  in  the 
counties  of  Caroline,  Kent,  Dorchester,  Queen  Anne's  and 
Talbot,  resolutions  were  adopted  in  which  it  is  agreed  that 
the  interest  on  .savings  deposits  in  any  of  the  banks  repre- 
sented shall  not  exceed  3%  per  annum.  It  is  further  .stip- 
lated  that  banks  in  the  agreement  now  paying  4%  shall  re- 
duce the  rate  to  3%  by  Jan.  1  1907.  The  interest  is  to  be 
carried  forward  twice  a  year  and  no  money  is  to  draw  inter- 
est unless  it  has  been  on  deposit  four  months. 

— The  action  of  the  New  York  Clearing  House  last  week  in 
unanimously  admitting  to  full  membership  privileges  the 
State  Bank — a  noted  Ea.st  Side  institution  at  376-378  Grand 
Street — has  attracted  much  attention  in  and  out  of  banking 
circles.  This  is  the  first  time  in  the  last  seven  years  that 
the  Clearing  House  has  given  admittance  to  an  outside 
institution,  and  the  step  is  significant  because  the  applicant 
bank  will  be  required  (according  to  a  definite  agreement)  to 
maintain  a  25%  reserve  in  cash  and  also  to  keep  15%  more 
of  its  resources  in  quick  assets,  like  call  loans,  <S:c.  The  State 
law  provides  for  only  a  15%  cash  reserve.  In  order  to  com- 
ply at  once  with  the  Clearing  House's  stringent  requirements, 
the  stockholders  of  the  State  Bank  will  meet  on  the  26th 
inst.,  when  the  capital  stock  is  to  be  increased  from  .SIOO.OOO 
to  $1,000,000.  The  officials  of  the  institution  propose  to 
pay  up  the  additional  capital  stock  by  declaring  a  900% 
dividend  out  of  its  $500 ,000  surplus  and  .$850,000  undivided 
profits,  both  earned.  It  has  also  been  decided  to  en- 
large the  executive  staff  by  appointing  Walter  L.  Burck- 
ett  as  Second  Vice-President.  Mr.  Burckett  has  had  a 
thorough  training  in  the  banking  business,  having  been 
connected  with  the  Fourth  National  Bank  of  this  citj-  for 
the  past  34  years.  He  entered  the  service  of  the  bank  as 
messenger  and  steadily  advanced  until  he  became  Chief 
Clerk,  which  post  he  has  held  for  a  number  of  years.  The 
past  few  years  Mr.  Burckett  has  made  a  number  of  verj-  suc- 
cessful trips  for  the  bank  and  has  also  represented  the 
"Fourth"  at  the  various  bankers'  conventions.  He  takes 
up  his  new  duties  on  Monday  next. 

The  State  Bank  commenced  business  July  10  1890, 
sixteen  years  ago  this  week.  From  Jan.  1894  to  July 
1906  its  depo.sits  have  grown  from  $470,426  to  $15,083,000. 
The  bank's  record  of  dividend  payments  has  been  striking, 
it  paying  6%  for  the  years  1896  and  1897,  8%  in  1898, 13% 
in  1899,  20%  in  1900,  1901,  1902  and  1903,  50%  in  1904 
and  75%  in  1905,  and  also  .50%  for  the  past  six  months. 
Work  iias  been  commenced  on  the  Norfolk  Street  side  of  the 
institution's  new  bank  building,  and  when  completed  con- 
struction on  the  Grand  Street  side  will  begin.  The  plans 
provide  for  a  handsome  modern  granite  building,  three 
stories  and  basement,  to  be  finished  in  a  year.  The  State 
Bank  is  a  unique  example  of  an  East  Side  institution  which 
has  been  built  up  within  a  few  j'ears  in  the  midst  of  New 
York's  famous  Jewish  quarter  among  people  of  small  means, 
and  which  caters  entirely  to  them  there  and  at  three  other 
branches  in  Greater  New  York  where  this  progressive  race 
has  gathered.  The  branch  offices  are,  in  the  Brownsville 
district,  corner  Pitkin  and  Stone  avenues,  Brooklyn;  corner 
Graham  Avenue  and  Varet  Street,  Williamsburg,  and  Fifth 
Avenue,  corner  115th  .Street,  Manhattan.  Oscar  L.  Richard 
has  acted  as  President  since  the  organization  of  the  bank. 
Arnold  Kohn,  Vice-President,  commenced  in  1892;  Albert 
I.  Voorhis,  Cashier,  in  1893,  and  John  Kneisel,  Assistant 
Cashier,  in  1894. 

— The  Van  Norden  Trust  Company  of  this  city  has  recently 
joined  Group  VIII.  of  the  New  York  State  Bankers'  Associa- 
tion, being  the  first  trust  company  in  Manhattan  to  be  ad- 
mitted to  the  privileges  of  the  State  Association.  The  only 
other  trust  company  which  is  a  member  of  the  Association  is 
the  Flatbush  Trust  Company  of  Brooklyn.  The  Van  Nor- 
den Trust  Company  joined  under  the  following  resolution. 
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wliich  was  adopted  at  a  recent   meeting  of  the  Executive 
Committee  of  Group  VIII.: 

"Resolved — That  this  committee  recommemis  that  aiij' trust  company 
located  within  the  territory  of  this  group  which  makes  its  clearances 
through  the  New  York  Clearing  House  Association  shall  be  eligible  for 
membership  in  the  New  York  State  Hankers"  Association." 

—During  the  past  six  months  the  Central  Trust  Company 
of  this  eity  has  kept  up  its  record  of  business  expansion,  as 
may  be  seen  by  glancing  at  the  June  30th  statement.  On 
this  date  deposits  in  trust  and  demand  reached  $66,572,- 
493  27.  which  contrasts  with  $58,329,316  Jan.  2  1906, 
$46,674,567  Jan.  2  1905  and  $33,730,868  Jan.  2  1904.  In 
the  three  and  a  luilf  years  total  resources  have  increased 
from  $47,339,016  to  $83,004,867  52.  In  the  matter  of 
reserve  this  institution  had  on  June  30  $3,000,000  cash  in 
vault  and  also  $7,371,706  on  liand  and  in  banks.  With 
$1,000,000  capital,  the  net  profits  arc  $15,214,975.  Its 
Executive  Committee  is  compo.-*ed  as  follows:  F.  P.  Oleott, 
Chairman  of  the  Board  of  Trustees;  J.  N.  Wallace.  Presi- 
dent: Charles  Lanier.  John  S.  Kennedy,  Cornelius  N.  Bliss, 
Adrian  Iselin  Jr.,  A.  D.  Juilliard.  iSamuel  Thorne,  James 
N.  Jarvie  and  William  A    Read. 

—The  Mercantile  National  Bank  of  the  City  of  New  York 
announces  its  removal  frotn  191  Broadway  to  its  new  banking 
offices  in  the  Western  Union  Building,  195  Broadway, 
corner  Dey  Street.  The  institution  was  organized  Jan.  4 
18.50  as  the  Mercantile  Bank,  and  commenced  business  on 
the  southeast  corner  Maiden  Lane  and  Broadway  with  a 
capital  stock  of  ?200,000.  The  bank's  new  home  is  spa- 
ciously appointed  for  the  transaction  of  business.  The 
officers"  rooms  are  on  the  Broadway  end  of  the  bank;  the 
banking  room  is  situated  along  the  Dey  Street  side,  covering 
the  entire  floor  of  the  Western  IT^nion  Building  and  the  ad- 
joining annex  as  well.  Dark  mahogany,  white  marble  and 
heavy  bronze  used  for  interior  decorations  give  the  banking 
room  a  rich  and  substantial  effect.  Its  President,  Frederick 
B.  Schenck.  has  been  connected  with  the  institution  twenty- 
six  years,  and  James  V.  Lott,  Cashier,  and  Emil  Klein, 
Assistant  Cashier,  have  each  been  twenty-five  years  in  the 
service.  Miles  M.  O'Brien,  First  Vice-President,  is  also 
President  of  the  New  Amsterdam  National  Bank  of  this 
city.  At  the  last  treasury  report,  June  IS.  the  Mercantile 
National  Bank  had  $3,000,000  capital,  $3,000,000  surplus, 
$1,628,419  undivided  profits,  $21,512,170  deposits,  and 
total  resources  of  $31,450,163. 

— The  recent  .semi-annual  statement  for  June  30  issued  by 
the  United  States  Trust  Company  of  this  city,  Edward 
W.  Sheldon,  President,  .shows  deposits  in  trust  amounting 
to  $.55,343,606  29.  The  latter  compares  with  $48,212,315 
oil  May  16.  the  last  quarterly  report  made  to  the  Banking 
Department,  while  the  company's  total  resources  have 
likowi.se  increased  from  $63,707,181  40  to  their  i)resent 
proportions,  $70,918,857  64.  In  addition  to  $2,000,000 
capital,  its  surplus  and  undivided  profits  for  June  30  were 
$12,510,615,  excluding  $500,000  charged  to  profit  and  lo.ss 
for  the  July  2d  dividend.  D.  Willis  James  is  Vice-President, 
William  M.  Kingsley  Second  Vice-President  and  Louis  G. 
Hampton  Assistant  Secretary.  John  A.  Stewart  is  Chair- 
man of  the  Board  of  Trustees. 

— On  the  final  day  of  the  New  York  State  Bankers'  Asso- 
ciation's annual  convention  at  Bluff  Point  last  week,  the 
following  officers  were  elected  for  the  ensuing  year:  President, 
Elliott  C.  McDougal.  President  of  the  Bank  of  Buffalo;  Vice- 
President,  Charles  Elliot  Warren,  Cashier  of  the  Lincoln 
National  Bank  of  New  York  City;  Secretary,  E.  O.  Kldredge. 
Cashier  of  the  New  Amsterdam  National  Bank  ,  New  York 
City;  Trea-surer.  Hiram  R.  Smith,  President  of  the  Bank  of 
Rockville  Center,  L.  I.  Addresses  were  made  at  Friday's 
closing  .session  by  Fcstus  J.  Wade,  President  of  the  .Mercan- 
tile Trust  Co.  of  St.  Louis,  speaking  on  "What  Cau.ses  Fluc- 
tuation in  Money  Rates,"  and  Robert  J.  Lowrj',  President 
of  the  Lowry  National  Bank  of  Atlanta,  Ga.,  discoursing  on 
the  South 's  progress  and  po.'<.-iibilities.  The  speech  of  Robert 
B.  Armstrong,  President  of  the  Casualty  Co.  of  .\merica.  was 
one  of  the  convention  features.  David  Cromwell  of  White 
Plains  was  again  placed  in  nomination  for  Treasurer,  but, 
having  served  three  terms,  he  withdrew.  -As  President, 
Mr.  McDougal  will  succeed  .\lfred  H.  Curtis,  who  is  taking 
a  leading  part  in  the  enactment  of  currency  reform  legisla- 
tion.    The  Vicp-President-eleet .  Charle.-i  Elliot  Warren,  who 


will  in  all  probability  be  elected  President  of  the  A.^sociation 
ii(>xt  year,  is  the  son  of  the  late  George  William  Warren, 
Professor  of  Columbia  l^niversity.  and  has  been  connected 
with  the  Lincoln  National  Bank  of  New  York  since  its  or- 
ganization nearly  a  ([uarter  of  a  century  ago.  Mr.  Warren 
has  always  taken  a  very  active  interest  in  the  A.ssociation 
work  and  is  well  known  in  military  circles  as  a  veteran  of 
the  7th  and  12th  regiments  and  ex-.Major  and  Ordnance 
Officer  on  the  staff  of  Brigadier-General  George  Moore  Smith, 
National  Guard.  He  is  Treasurer  and  director  of  the  Erie 
tl-  Kalamazoo  Railroad  Co.  and  a  inember  of  manj-  New  York 
clubs  and  .societies. 

— A  special  meeting  of  the  stockholders  of  the  Lincoln 
Trust  Company  of  this  city  will  be  held  on  the  27th  insf . 
to  act  on  the  proposition,  alluded  to  Jime  23,  to  increase 
the  capital  from  $.500,000  to  $1,000,000. 

— The  Colonial  Trust  Company,  222  Broadway,  of  which 
John  E.  Borne  is  President,  reports  for  June  .30  deposits 
of  $26,743,536,  favorably  comparing  with  .$23,610,789 
only  six  months  ago,  while  surplus  and  undivided  profits 
advanced  to  $1,932,894  (not  including  the  July  dividend, 
$60,000),  contrasting  with  $1,824,023  Jan.  1  1906.  The 
institution  carries  $6,282,715  in  vaults  and  b.anks,  about 
25%  of  deposits.  Total  assets  are  now  $29,861,776  23. 
The  official  personnel  also  includes:  Rich.ard  Delafield, 
Cord  Meyer,  James  W.  Tappin  and  Philip  S.  Babcock,  Vice- 
Presidents;  Arpad  S.  Grossman,  Treasurer;  Edmund  L. 
Judson,  Secretary,  and  Joseph  N.  Babcock,  Trust  Officer. 

— The  Citizens'  Trust  Company  of  Brooklyn  Borough, 
since  its  opening  less  than  nine  months  ago  (Nov.  20),  has 
been  steadily  expanding  its  business,  and  on  July  1  was  able 
to  report  depo.sits  of  $1,525,000,  as  again.st  $1,380,000  on 
May  1,  $1,263,000  on  March  1  and  $954,000  on  Jan.  1.  The 
company  has  a  capital  of  $.500,000  and  surplus  and  undi- 
vided profits  of  $145,000.  Nathan  S.  Jonas  is  President, 
Thomas  F.  Magner  and  Julius  Strauss  Vice-Presidents, 
James  H.  Conroj^  Secretary  and  Charles  M.  Mott  Assistant 
Secretary. 

— The  Mt.  Vernon  Trust  Company  of  Mt.  Vernon,  N.  Y., 
has  increased  its  cjuarterly  dividend,  payable  Aug.  15,  from 
1%  to  13^%.  The  company  earned,  we  are  informed,  at 
the  rate  of  20%  on  its  capital  stock  of  .$200,000  in  the  last 
.six  months. 

— The  stockholders  of  the  New  York  State  National  Bank 
of  Albany,  N.  Y.,  on  Tuesday  the  10th  in.st.  ratified  the  prop- 
osition to  increase  the  capital  from  $250,000  to  $.500,000. 
As  stated  several  weeks  ago,  the  stock  will  be  -sold  at  $200  per 
$100  .share  to  stockholders  of  record  July  9,  and  will  be  is.sued 
Aug.  1. 

— Charles  L.  Pruyn,  a  director  of  the  Union  Trust  Co.  of 
Albany  and  the  New  York  State  National  Bank  of  Albany, 
and  brother  of  Robert  C.  Pruyn  of  the  National  Commercial 
Bank  of  that  city,  died  on  the  7th  inst.  Mr.  Pruyn  was 
President  of  the  Albany  Embossing  Company. 

— The  past  year  seems  to  have  been  a  very  prosperous  one 
for  the  Utica  Trust  &  Deposit  Company  of  Utica,  N.  Y.  Ag- 
gregate resources  are  now  reported  at  (July  1  1906)  $5,608,- 
936,  as  against  $4,484,492  on  July  1  1905.  In  the  meantime 
the  company  has  paid  $132,632  in  interest  to  depositors. 
James  S.  Sherman  is  President  and  J.  Francis  Day  Secretary. 

— .John  A.  Gale,  formerly  President  of  the  Beacon  Trust 
Company  of  Boston,  is  interested  in  the  formation  of  a  Na- 
tional bank  in  Everett,  Mass.,  to  be  known  as  the  Everett 
National  and  to  have  a  capital  of  $100,000. 

— The  stockholders  of  the  Central  National  Bank  of  Boston 
have  been  asked  to  meet  on  .August  7  for  the  purpose  of 
determining  whether  the  recei\'er  shall  be  continued  to  wind 
up  the  affairs  of  the  bank  or  whether  an  agent  shall  be 
elected  for  the  purpo.'^e.  Without  any  assessment  upon  the 
stockholders  the  r(;ceiver  has  returned  to  the  depositors 
since  the  bank's  failure  in  November  1902  the  full  100% — 
the  final  10%  (with  interest  to  May  15)  having  been  recently 
distributed. 

— fbntrolling  interest  in  the  W'iiinisiniuiet  Natiotial  Bank 
of  Chelsea,  Ma.ss.,  is  said  to  have  pa.ssed  from  Judge  Albert 
D.  Bo.s.son  to  George  W.  Moses  of  East  Boston,  anfl  William 
\.  Gaston  of  Boston.      .Mr.  .Moses  has  been  electerl  President 
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of  the  bank,  succeeding  A.  L.  Thorndike,    resigned.     Both 
Messrs.  Bosson  and  Thorndike  continue  as  directors. 

— The  directors  of  the  Frankhn  National  Bank  of  Franklin , 
Mass.,  have  elected  Edward  H.  Ratlibun  President  to  suc- 
ceed the  late  Edgar  K.  Ray.  Adelbert  D.  Thayer  lias  been 
chosen  to  replace  Mr.  llathbun  as  Vice-President. 

— The  statement  of  the  Girard  National  Bank  of  Philadel- 
phia i.ssued  under  the  last  Comptroller's  call  (June  18  1906) 
shows  that  deposits  have  reached  the  sum  of  $32,406,244, 
as  against  $28,954,200  reported  for  April  6  1906;  aggregate 
resources  now,  at  $39,119,204,  compare  with  $35,599,317 
in  April.  The  President  is  Francis  B.  Reeves;  Vice-Presi- 
dents, Ricliard  L.  Austin  and  Theo.  E.  Wiedersheim,  and 
Cashier,  Joseph  Wayne  Jr. 

— Officers  for  the  new  Federal  Trust  Company  of  Phila- 
delphia, mentioned  in  this  department  Feb.  17,  were  elected 
on  the  5th  inst.  Oliver  P.  Waldron  has  been  chosen  Presi- 
dent, James  Walker  Vice-President,  Wilson  T.  Berger  Secre- 
tarj'  and  Treasurer  and  Edgar  K.  Bhiloch  Title  and  Trust 
Officer.  Tlie  company  has  purchased  and  is  remodeling 
the  property  at  the  northwest  corner  of  Broad  and  Federal 
streets,  where  it  expects  to  open  next  month.  The  capital 
of  the  institution  is  $200,000. 

— Bids  were  opened  on  the  6th  inst  by  the  Board  of  Public 
Works  for  the  sale  of  1,054  shares  of  stock  of  the  Easton 
(Md.)  National  Bank,  owned  by  the  State  of  Maryland,  but 
none  was  accepted.  It  was  made  known  befor(>  the  opening 
of  the  bids  that  this  course  would  be  followed,  and  at  the 
conclusion  of  the  examination  of  the  proposals  it  was  stated 
that  the  stock  may  have  to  be  advertised  again ,  as  the  shares 
are  held  in  trust  for  the  educational  fund  and  the  words 
*'in  trust"  were  omitted  from  the  advertisement.  The  high- 
est bid,  $55  25  per  share,  was  received  from  the  International 
Trust  Company.     The  bank  has  a  capital  of  $200,000. 

— The  payment  of  a  dividend  of  25%  to  the  creditors  of 
the  Franklin  County  Bank  of  Columbus,  Ohio,  has  been 
authorized.  This,  it  is  stated,  is  the  third  dividendi[to  be 
paid,  and  makes  a  total  of  55%  distributed.  The  bank,  a 
private  institution,  suspended  in  July  1905. 

— The  Capitol  Savings  &  Trust  Company  of  Columbus, 
Ohio ,  which  since  its  opening  in  May  1905  has  been  occupying 
temporary  quarters  in  the  Harrison  Building,  removed  on 
the  2nd  inst  to  its  banking  rooms  in  the  building  erected  by  it 
on  East  Broad  Street.  State  Auditor  W.  D.  Guilbert  is 
President  of  the  company  and  Alexander  Mackenzie  is  Secre- 
tary and  Treasurer. 

— The  People's  Bank  &  Savings  Company,  the  new  Cin- 
cinnati financial  institution ,  opened  for  business  on  Monday 
the  9th  inst.  at  Fifth  and  Elm  streets.  It  operates  commer- 
cial and  savings  departments  and  is  managed  by  Alfred  M. 
Cohen,  President;  Theodore  Kotzin  and  Leslie  V.  Marks, 
Vice-Presidents;  Albert  B.  Eggers,  Secretary,  and  Robert 
W.  Bos.se,  Cashier.     The  capital  is  $200,000. 

— A.  J.  Fischer  will  retire  on  Aug.  1  as  Assistant  Manager 
of  the  bond  department  of  the  Union  Savings  Bank  &  Trust 
Company  of  Cincinnati  to  become  associated  with  the  Cin- 
cinnati banking  house  of  Weil,  Roth  &  Co.   as  office  manager. 

— George  A.  Weber  has  tendered  his  resignation  as 
Cashier  of  the  Ohio  Savings  Bank  &  Trust  Co.  of  Toledo,  to 
take  effect  Aug.  15.  Mr.  Weber  is  to  become  Secretary  and 
Treasurer  of  the  M.  I.  Wilcox  Co. 

— The  directors  of  the  Toledo  Savings  Bank  &  Trust  Com- 
pany of  Toledo,  Ohio,  on  the  5th  inst.  elected  C.  L.  Reynolds 
President  to  succeed  John  J.  Barker,  and  also  elected  T.  J. 
McDonnell  Vice-President  as  successor  to  Thomas  Vanstone. 
It  is  stated  that  Messrs.  Barker  and  Vanstone  wiU  retain 
their  connection  with  the  institution,  although  they  will 
not  be  active  in  its  management.  The  company  is  to  re- 
move in  the  autumn  to  the  building  purchased  by  it  more 
than  a  year  ago  at  Jefferson  Avenue  and  Summit  Street, 
and  now  undergoing  remodeling. 

— The  Merchants'  National  Bank  of  Indianapolis  has 
changed  materially  its  plans  for  the  new  building  which  it  is 
to  erect.  Several  months  ago  the  bank  started  work  on  the 
demolition  of  the  building  at  Meridian  and  Pearl  streets 
with  a  view  to  putting  up  a  structure  for  its  exclusive  use. 
The  bank's  officers  having  since  enlarged  the  site  of  the  pro- 
posed building-,  tlu-ough  arrangements  for  a  long  term  lea.se 


on  property  adjoining,  it  is  now^  the  purpose,  it  is  under- 
stood, to  erect  a  .sixteen-story  office  structure  in  which 
quarters  for  the  bank  will  be  provided. 

— The  German-American  Trust  Company  of  Indianapolis 
has  been  incorporated  with  a  capital  of  $300,000.  The 
company  is  an  outgrowth  of  the  A.  Metzger  Agency,  which 
has  conducted  a  general  real  estate  and  insurance  business. 
As  a  trust  company  the  institution  will  add  savings  and 
trust  departments  to  its  other  features,  and  will  commence 
operations  on  August  1  in  the  quarters  of  the  Agency  at  the 
northwest  corner  of  Pennsylvania  and  Market  streets.  The 
officers  will  be  Albert  E.  Metzger,  President;  Gustav  A. 
Schnull  and  Henrj'  C.  Atkins,  Vice-Pre.sidents;  Arrain 
Bohn,  Third  Vice-President  and  Treasurer;  William  J. 
Kasberg,  Secretary;  and  Frank  E.  Gates,  A.ssistant  Secre- 
tary. 

— The  State  Bank  of  Chicago  has  increased  its  surplus 
fund  to  $700,000,  having  tran.sferred  $100,000  to  that  item 
from  undivided  profits. 

— The  prospective  North  Avenue  State  Bank  of  Chicago 
has  awarded  the  contract  for  its  new  building  at  the  north- 
west corner  of  North  Avenue  and  Larrabee  Street  to  the 
George  A.  Fuller  Company.  Arrangements  have  been  made 
by  which  work  on  the  building  will  be  pushed  as  rapidly  as 
possible  and  it  is  expected  that  the  bank  will  open  for  busi- 
ness Sept.    1. 

— John  S.  Gray,  President  of  the  German-American  Bank 
of  Detroit,  Mich.,  died  on  the  7th  inst. 

— The  enlarged  capital  of  $500,000  of  the  Marine  National 
Bank  of  Milwaukee,  authorized  by  the  stockholders  last 
January,  became  operative  on  the  2d  inst.  The  capital  was 
increased  by  $200,000,  and  the  additional  stock  was  dis- 
po.sed  of  at  $175  per  share  of  $100,  thus  bringing  the  surplus 
and  undivided  profits  up  to  $385,000. 

— The  organization  of  a  new  bank,  under  the  name  of  the 
Merchants'  &  Manufacturers'  is  in  progress  in  Milwaukee. 
The  proposed  bank  was  admitted  to  membership  in  the 
Milwaukee  Clearing  House  Association  on  the  6th  inst,  and 
is  to  open  as  soon  as  its  quarters  in  the  Plankinton  Building 
are  available  for  bu.siness.  The  capital  is  $100,000,  in  shares 
of  $100  each. 

— A  dividend  of  10%  will  be  paid  on  August  1  to  the  credi- 
tors of  the  Capitol  National  Bank  of  Guthrie,  Okla.  This, 
the  third  dividend,  represents  a  total  of  45%  declared  since 
the  suspension  of  the  bank  in  April  1904.  Charles  T.  Cherry 
is  the  receiver. 

— The  Colorado  Bankers'  Association,  at  its  annual  meet- 
ing on  the  6th  and  7th  inst  at  Glenwood  Springs,  adopted  a 
resolution  favoring  a  revision  of  the  present  banking  laws  of 
the  State.  A  law  providing  for  a  State  bank  examiner  is 
especially  desired.  The  new  officers  of  the  association  are 
President,  C.  C.  Hemming,  Vice-President  of  the  El  Paso 
National  Bank  of  Colorado  Springs;  Vice-President,  F.  B. 
Gibson,  Vice-President  of  the  International  Trust  Company 
of  Denver;  Treasurer,  Alva  Adams,  President  of  the  Pueblo 
Savings  Bank;  and  Secretary' ,  A.  A.  Reed,  President  of  the 
Mercantile  Bank  &  Trust  Company  of  Boulder. 

— Assignee  H.  M.  Beatty  of  the  Western  Bank  of  Denver 
has  received  permission  to  paj'^  to  the  bank's  creditors  a 
dividend  of  10%.  This  makes  50%  received  by  the  credi- 
tors, a  40%  dividend  having  been  paid  last  December.  The 
institution  closed  its  doors  last  August. 

—Edmund  P.  Noble.  President  of  the  Globe  Bank  &  Trust 
Compau}^  of  Paducah,  Ky.,  died  on  the  10th  inst.  He  was 
sixty  years  of  age. 

— The  Exchange  National  Bank  of  Montgomery ,  Ala . . 
previously  referred  to  in  these  columns,  commenced  business 
on  the  5th  inst  with  a  capital  of  $300,000  and  a  surplus  of 
$75,000.  The  new  bank  takes  over  the  commercial  business 
of  the  Union  Bank  &  Trust  Compan}'.  the  latter  now  restrict- 
ing it.self  to  a  savings  bank  and  trust  business.  Michael  Cody 
is  President  of  both  concerns. 

— The  Fourth  National  Bank  of  Atlanta,  Ga.,  completed 
its  first  decade  on  July  1-  To  show  its  progress  during  the 
ten  years  a  comparative  statement,  contrasting  the  figures 
of  Juh'  1  1896  with  those  for  the  corresponding  date  of  the 
present  year,  is  published  by  the  institution.  The  surplus 
and  profits  now,  at  $341,750,  compare  with  but  $40,836  on 
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the  earlier  date;  deposits  have  grown  from  §484,759  tn 
$3,824,161.  and  total  resources  from  $975,595  to  $5,137,911 . 
The  capital  luis  been  $400,000  from  the  start.  The  oflicers 
of  the  bank  are:  James  W.  English,  President;  Walker  P. 
Inman  and  John  K.  Ottley,  Vice-Prcsidont.s;  Charles  I.  Ryan, 
Cashier;    and  W.  T.  Perkerson,  Assistant  Civshier. 

— Indictments  have  been  returned  by  the  grand  jury 
against  Dr.  J.  S.  Walker,  President ,  and  W.  Starling,  Ca.<:hi('r, 
of  the  defunct  Merchants'  &  Planters'  Bank  of  Greenville, 
Miss.  The  indictments ,  it  is  stated ,  charge  both  with  having 
received  monej'  after  the  bank  wivs  known  to  be  in.solvcnt, 
and  the  further  charge  of  forgery  is  said  to  be  made  against 
the  Cashier.     The  bank  assigned  in  June   1905. 

— A  dividend  of  $100  per  share  has  been  declared  in  favor 
of  the  stoc'  holders  of  the  Security  Bank  &  Trust  Company 
of  New  O  leans,  now  merged  with  Mie  German- American 
National  Faik. 

— Houston's  newest  bank,  the  National  City,  commenced 
business  on  the  2d  inst.  The  capital  is  $250,000,  and  the 
officers  are  J.  M.  West,  President;  Edgar  Watkins  and  JclT 
N.  Miller,  Vice-Presidents;  Carey  Shaw,  Cashier;  and  J.J. 
SchoU  Jr.,  .Assistant  Cashier. 

— The  Bankers'  and  Lumbermen's  Bank  of  Portland, 
Oregon,  which  was  organized  on  April  26,  and  began  business 
on  May  28,  reports  deposits  of  $225,000.  The  bank  has  an 
authorized  capital  of  $250,000;  on  July  5  there  had  been 
paid  in  $138,200,  and  considerably  more  is  expected  to  be 
paid  in  within  the  next  thirty  days.  The  stock  was  sold  at 
par — $100.  The  management  consists  of  D.  C.  Pelton, 
President;  Fred.  H.  Rothchild  and  John  A.  Keating,  Vice- 
Presidents;  E.G.  Mears,  Cashier,  and  H.  D.  Story,  Assistant 
Cashier.  A  little  pamphlet,  entitled  "Banking  by  Mail," 
is  issued  by  the  institution.  The  bank  pays  3%  interest, 
compounded  .semi-annually,  on  savings  accounts. 

— The  stockholders  of  the  Union  Bank  of  Canada  (head 
office,  Quebec)  held  their  forty-first  annual  meeting  on  June 
18.  In  its  statement  for  the  fiscal  year  ending  May  31  1906, 
the  bank  reported  net  profits  (after  deducting  expenses  of 
management,  interest  due  depositors  and  making  provision 
for  bad  and  doubtful  debts  and  for  rebate  on  bills  imder 
discount)  of  $452,930;  this,  with  the  balance  of  $74,514  to 
the  credit  of  profit  and  lo.ss  May  31  1905,  and  the  premium 
of  $200,000  received  on  5,000  shares  of  new  capital  (i-ssued 
during  the  year  at  $140  per  share)  gave  a  total  of  $727,444. 
Out  of  thLS,;$199,897^was  distributed  in  dividends  $400,000 
was  transferred  to  the  Rest  account  and  $100,000  was 
written  off  bank  premises,  leaving  a  balance  of  $27,547  to 
be  carried  forward.  The  bank  has  a  capital  of  $3,000,000 
and  the  Re.st  account  now  stands  at  $1,500,000.  The  ad- 
visability of  paying  dividends  quarterly  instead  of  semi- 
annually as  heretofore  was  con.sidcred  at  the  meeting,  but 
it  was  unanimously  voted  that  the  practice  of  paying  half- 
yearly  dividends  be  continued.  Andrew  Thomson  is  Presi- 
dent. Hon.  John  Sharpies,  Vice-President  and  G.  H.  Balfour, 
General  Manager. 

— The  statement  for  the  twelve  months  (ending  May  31 
1906,  presented  at  the  annual  general  meeting  of  the  stock- 
holders of  the  Traders'  Bank  of  Canada  (head  office,  Toronto) 
on  June  19  showed  net  profits  of  $396,232,  or  at  the  rate  of 
13.21%  on  the  capital,  as  against  11.34%  the  previous  year. 
Adding  the  $35,159  balance  at  credit  of  profit  and  loss  on 
May  31  1905.  the  bank  had  a  total  of  $431,391,  which  was 
ai)propriated  as  follows:  $209,992  in  dividend  payments; 
$5,000  transferred  to  the  Officers'  Guarantee  Fund,  and 
$5,000  to  the  Officers'  Pension  Fund;  and  $1.50.000  trans- 
ferred to  Rest  account,  leaving  to  be  credited  to  profit  and 
lo.'i.s  a  balancr-  of  $61, .399.  At  a  meeting  in  Ajiril  the  stock- 
holders gave  authority  to  increase  the  capital  from  $3,000,000 
to  $5,000,000.  and  tlie  new  stock  was  allotted  on  .May  21 
at  a  premium  of  40%.  During  the  year  nineteen  new  branch- 
es were  opened  by  the  bank.  On  .May  31  1906  its  deposits 
were  .$20,490,872,  this  compuriiiK  with  .SI5.H09,740  on  the 
.same  date  in  1905  and  $13,311,296  in  1904.  The  total 
a.ssets  are  now  $27,973,446.  The  bank  last  year  commenced 
the  erection  of  a  new  l)uil<ling  at  Yonge  and  .Melinda  streets, 
which  is  now  nearing  cf)mpletion.  V.  I).  Warren  i-;  Presi- 
dent and   H.  S.  Strathy,  General   .Manager. 


DEBT  STATEMENT  JUNE  30  1906. 
The  following  statements  of  the  public  debt  and  Tn^asury 
cash  holdings  of  the  United  States  are  made  up  from  officiiil 
figures  issued  June  30  1906.  For  statement  of  May  31  1906 
see  issue  of  June  30  1906,  page  1476;  that  of  June  30  1905, 
see  July  15  1905,  page  191. 

INTERKST-BICARING  DEBT  JU.NE  30  1006. 


Inltrtst 
Title  ol  Loan    -  I'ayabli . 

2s  Consols  of  1930 Q.— ,J. 

3s    Loan  of  1<)0,>-1.S Q—V. 

4s  Kunded  louii,  igo;.--Q.— J. 
4s  Hofund'K  (crtiflcatcs-ti. — .J. 
4s,  Loan  of  1925 Q.— F. 


Aiivuunl       — AmoutU  Oul.staniHiw — 

Issued.  Regixlcretl.      Coupon.  Tolnl. 

t  S  I  $ 

,195.942.3,50  5S8,3U2..500     7.579, K50  595.942,350 

iyS,792,GG0     33,435,020  30,510.440     03,945.460 

740,9:)3.000     84.177,800  32,677.350   116,7,55.150 

40.012.750         ---       - --  20.280 

162,315,400     93,339.400  25.150,500  118,489.900 


AgsrcK'atP  Int  -BearinK  Dpl)t.  1.737,996,100  799,314.720  95.818.140  895.1.''.9.140 

.Vo/c. —  Dcnoniinitioiis  o\  bonds  arc: 

Of  SIO   only  rofundmK  cortincatos:  of  $20.  loan  of  1908,  coupon  and  rculstcrod 

Of  $50'  all  issues  cxie;)t  ;<s  of  190s:  of  $100.  all  Issuos. 

or  $506    all  except  58  of  1904  coupon:  of  $1,000.  all  issues. 

Of  $5  000    all  reiilstered  2s,  :5s  and  4s:  of  $10,000,  all  retlstcred  bonds. 

Of  $-0,000.  rou'lstered  4s.  loan  of  1907;  of  $.50,000.  registered  2s  of  1930 

DEBT  ON   WHU'H   INTEREST  HAS  CEASED  SINCE  MATURITY 


Jutie  30 

S40.20O  00 

20.1)00  00 

124.700  00 

936.635  26 


May  31 
Funded  loan  of  1891.  continued  at  2%,  called  May  18 

1900    Interest  ceased  August  18  1900 $40,200  00 

I'linde  i  loan  of  ISOI.  matured  September  2  1891 26.60000 

Loan  of  1904    matured  I'ebruary  2  1904 131,100  00 

Old  debt  matured  prior  to  Jan.  1  1861  and  later 937,145  26 

Debt  on  which  interest  has  ccsujed.. $1,135.045  26     $1.128,1.35  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes - $346,681.016  00 

Old  demand  notes 53.2K2  60 

National  bank  notes — redemption  account 42.635,6.39  00 

I'raetlonal  currency,  less  $8,375,934  estimated  as  lost  or  destroyed-.       6,865,767  28 

Aggregate  debt  bearing  no  interest $396,235,694  78 

RECAPITULATION . 

Increase  (  +  ) 
May  Zl  19Q6.      or  Decrea-ie  (— ) 
$.895,159,150  00  —$10  00 

1.1.36,045  20  —6,910  00 

390,045,873  58  +189.821  20 

+  $182,901  20 
+  17,701.907  25 


Jv7ie  30  1906. 
$.895,159.140  00 
1.128.135  26 
396.235.694  78 


Classlltcation  of  Debt — 

Interest-bearing  debt 

Debt,  interest  ceased 

Debt  bearing  no  interest . 

Total  gross  debt  -.- $1,292,522.970  04  $1,292,340.068  84 

Cash  balance  in  Treasury-o.      ,328,087.283  25        310.385.376  00 

Total  net  debt 


..-     $964,435.686  79       $981,954,692  84  —$17,519,006  05 
alncludm,'  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gro.ss  debt  on  June  30  1906 
of  $1,292,522,970  04  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $964,435,686  79. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 

The  cash  holdings  of  the  Government  as  tbo  items  stood 
June  30  are  set  out  in  the  following: 


044.638.869  00 


ASSETS. 

Trust  Fund  Holdings—  $ 

Gold  coin 559,779.869  00 

Silver  dollars 477.473.000  00 

Silver  dollars  of  1890---  7.386.000  00 


Total  trust  fund 1 

General  Fund  Holdings— 

Gold  coin  and  bullion 

Gold  certi  flcates - 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890- 

Vational  bank  notes 

Fractional  silver  coin 

HYiictlonal  currency 

Min  ir  coin 

Bonds  and  interest  paid, 


92.734, 
41.680. 

5.508, 

6.3  l.S. 

1.363, 

10,279 

47, 

12.228, 

6,596, 

1.348, 
39, 


343  38 
900  00 
403  00 
528  00 
381  22 
502  00 
402  00 
752  00 
919  36 
1.54  10 
465  10 
556  10 


Tot.  in  Sub-Treasuries    178,152.366  4fl 

I  1  Nat.  Bank  Depositaries — 
Credit  Treasurer  of  U.S-       84,736,336  43 
Credit  U.S.dis.offtcers-        9,249,900  16 


Tot,al  m  banks 93,986,236  69 

In  Treas.  of  Philippine  Islands — 
Credit  Treasurer  of  U .  S-         2.029.728  83 
Credit  U.S.dis.  officers.         2,650,918  65 


LIABILITIES. 

7yu.<it  Fund  LiabUUiet—  $ 

Gold  certificates 669.779,869  00 

Silver  certificates 477,473,000  00 

Tre.Tsury  notes  ol  1890-  -  7,386,000  00 

Total  trust  li.abllltlcs- 1.044,638,869  00 
Gen .  F-und  lAabilUiea — 

National  Bank  5%  fund.  21,190,465  96 

Outstanding  cheeks  and 

drafts   7.890,156  86 

Disbursing  oflicers'  bal- 
ances  5.5,934.636  45 

Post  Office  Department 

account 11,504.43109 

Miscellaneous  items 2,112.276  92 


Total  general  llabiiities-      9«,«31  967  28 


Total  in  Philippines--         4,580,647  48 


Reserve  Fund  Holdings^ 
Gold  coin  and  bullion.--     150,000.000  00 


Grand  total. 


Ca.'ih  Balance  and  Reaerve —  '•' 

Total  cash  and  reserve- .  328.087.283  25 

Made  up  of^ 

Available 178.087.: 

and 
Reserve  V\mA — 

Gold  and  bullion 150.000,1 


.283  26' 
1.000  00 


1,471,358.119  53       Grand  total 1.471.358.119  53 


^t  0  n  c  t  a  vinl  C  0  m  m  c  vcial1|ti0HslxS^etus 


[From  our  own  Correspondent.] 

London,  Saturday,  June  30  1906. 
As  the  week  draws  to  a  close,  there  is  a  somewhat  better 
feeling  in  the  city,  although  it  is  not  very  much  reflected 
in  Stock  Exchange  quotations.  The  better  feeling  comes 
chiefly  from  Paris.  Up  to  Wednesday  night  Paris  was  ex- 
ceedingly anxious.  It  feared  that  the  influence  of  General 
Trepoff  was  so  great  over  the  Czar  that  it  would  lead  him  to 
do  something  which  would  result  in  a  general  uprising.  On 
Thursday  there  was  a  change  of  feeling,  and  there  is  a  strong 
hope  in  Paris  now  that  the  influence  of  General  TrepofT  ha.s 
been  greatly  weakened.  Whether  Paris  is  well  or  ill  in- 
formed, it  is  impossible  to  .say.  But  in  the  best  quarters  in 
Paris — quarters  which  ought,  at  all  events,  to  have  goorj  in- 
formation— it  is  very  strongly  believed  that  before  l<tng 
General  Trepoff  will  be  diHmis.sed.  It  is  hardly  hoped  that  a 
.Ministry  will  be  formed  from  the  Duma,  but  it  is  thoiiglil 
that  .some  members  of  the  Duma  will  be  invited  to  join  a  re- 
constructed Cabinet.  Wliether  that  will  .satisfy  either  the 
Duma  or  the  public  remains  to  be  seen.  But  in  Pari.sTfhe 
tiews,  if  it  is  news,  is  greatly  welcomed,  and  the  foeiing'there 
is  more  hopeful  than  it  has  be«  n  for  a  inontli  or  six  weeks. 
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Some  iittempts  have  been  made  in  Paris  this  week  and  last 
week  to  sell  blocks  of  American  railway  bonds.  Those  who 
made  the  attempts  evidently  thought  that  because  a  syndi- 
cate had  made  a  loan  to  the  Pennsylvania  Railroad  Company, 
therefore  Paris  was  prepared  to  buy  blocks  of  bonds.  That, 
however,  is  a  mistake.  The  syndicate  no  doubt  is  prepared 
to  negotiate  with  other  prominent  companies,  like  the  Penn- 
sylvania, which  want  loans,  and  the  .syndicate  then  will  i.ssue 
the  bonds  in  Paris  and  get  a  quotation  for  them.  But  the 
syndicate  is  not  ready  to  buy  blocks  of  bonds,  even  of  very 
good  bonds,  which  have  not  hitherto  been  dealt  in  in  Paris 
and  have  no  quotation  there.  Probably  it  will  be  po.ssible 
after  a  time  to  sell  bonds  in  blocks.  But  the  French  invest- 
ing public  is  not  educated  up  to  that  yet. 

Those  who  attempted  to  sell  in  Paris  have  been  attempting 
to  sell  in  London  during  the  past  few  days.  But  London  is 
so  depressed  that  we  believe  they  have  not  met  with  very 
great  success.  The  American  market,  the  mining  market, 
the  market  for  consols  and  other  high-class  securities  are  all 
weak.  There  is  an  anxious  feeling  in  the  city.  People  ask: 
How  is  it  that  all  the  markets  are  so  lifeless?  And  therefore 
very  few  people,  even  amongst  those  who  have  the  command 
of  large  sums,  are  willing  just  now  to  engage  in  new  enterprise 
of  any  kind.  The  depressed  and  stagnant  state  of  nearly  all 
the  departments  of  the  Stock  Exchange  is  due  to  a  variety 
of  circumstances.  First  of  all  is  the  apprehension  excited 
by  the  state  of  Russia.  People  remember  that  there  are 
hundreds  of  millions  sterling  of  Russian  securities  held  in 
France,  Germany  and  Holland;  that  the  late  loan  for  nearly 
90  millions  sterling  has  not  yet  been  placed  with  investors; 
and  that  therefore  if  there  were  to  be  serious  trouble  in  Russia, 
nobody  knows  what  might  happen  in  Paris  and  Berlin. 
Consequently  it  is  feared  that  the  selling  of  high-class  se- 
curities of  all  kinds  has  been,  to  some  extent  at  all  events,  in 
preparation  for  whatever  may  happen  in  Russia  by  persons 
on  the  Continent  who  are  deeply  interested.  Then,  again, 
no  doubt  insurance  companies,  both  home  and  foreign,  have 
been  selling  in  preparation  for  meeting  their  liabilities  in 
San  Francisco.  Lastly,  the  disclosures  in  the  United  States 
and  the  threatened  prosecutions  all  more  or  less  disconcert 
investors. 

In  spite  of  all,  however,  there  is  a  somewhat  better  feeling 
as  the  week  draws  to  a  close,  and  certainly  the  general  con- 
dition is  improving.     Money,  which  a  little  while  ago  was 

very  scarce  and  dear,  is  getting  more  plentiful.  Trade  is 
exceedingly  good,  and  speculation  on  the  Stock  Exchange, 
except  "bear"  speculation,  has  come  to  an  end.  In  France 
there  is  a  vast  accumulation  of  unemployed  money,  and  in 
Germany,  where  money  has  been  exceedingly  scarce  and 
dear  for  nearly  nine  months,  it  is  becoming  easy.  Specula- 
tion in  Germany  is  almost  as  quiet  as  in  London,  and  trade, 
though  still  very  good,  is  not  quite  so  active  as  it  was. 

At  the  end  of  the  first  half  of  the  year  there  is  always  a 
demand  for  banking  accommodation.  It  has  been  felt  this 
week,  but  it  has  not  been  anything  like  as  strong  as  a  little 
while  ago  it  was  apprehended  it  would  be.  Things  in  fact 
have  been  so  stagnant  throughout  June  that  there  is  now 
scarcely  any  account  open  upon  the  Stock  Exchange,  and 
generally  the  demand  is  less  than  it  was.  At  the  end  of  the 
first  half  of  the  year  there  is  a  certain  demand  likewise  in 
Paris,  and  there  is  an  exceedingly  strong  demand  in  Berlin. 
Early  next  month  money  will  become  plentiful  and  cheap  all 
over  the  Continent,  and  thc^  best  opinion  in  London  is  that 
if  nothing  untoward  happens  in  Russia  the  Bank  of  England 
will  reduce  its  rate  of  disco vuit  to  3%'  about  the  middle  of 
July,  always  assuming  that  gold  is  not  shipped  to  New  York. 
The  New  York  exchange  upon  London,  however,  is  very 
low,  and  if  gold  is  taken  rates  will  harden,  and  it  is  quite 
possible  that  the  Bank  rate  even  may  be  put  up. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  drafts,  and  the  applications  exceeded  344  lacs,  at  prices 
ranging  from  Is.  3  31-32d.  to  Is.  4d.  per  rupee.  Applicants 
for  bills  at  Is.  4d.  were  allotted  about  14%  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

190b 

June  27. 

£ 

Circulation 29.3«>9.470 

Public  deposits 11,410,809 

Other  deposits 44,037,103 

Governm't  securities  15,977,133 


Other  securities 31.303,458 

Reserve  notes&coin  26.048,032 
Ooin&:bull.,bothdep  37.567,502 
Prop,  reserve  to  lia- 
bilities  P.O.  47  7-18 

Bank  rate p.  c.  3^ 

(\)nsols,  214  P-  c---  88K 

Silver -30  l-16d. 


1905. 
June  28. 

£ 
.30,131,730 
14.455.952 
44,087.510 
10.171,319 
33,395,041 
25,545,.S50 
39,048.782 


46  3-10 

90  7  J 
29  %d 


(■lear,-hou.se  returns  196.201,000  190,283.000  16: 
X  .Iiine  18. 


1904. 
Jime  14. 

£ 
28,967.800 
13.037,780 
4]„003,584 
10,171.319 
28,188,819 
27,605.861 
.38.117,861 

50  15-16 

2H 

90  13-16xd 

20  15-lOd, 


1903. 
June  15. 

£ 
28.047.330 
5,197,094 
39,099.756 
16.587.806 
24,001,617 
24.846,247 
34.444,077 

51Js 

90  3-16 
25  7-16d. 


1902. 
June  17. 

£ 
28.7,1.165 
11,083,110 
39,255,5.30 
15.0/2,219 
20.294.6,84 
26.823.408 
37,419,573 

53)^ 
x3 
91H 
241^  d. 


,405.000  209.183.000  222.388,000 


The  rates  for  money  have  been  as  follows: 


Hank  «f  Kngland  rate 

Open  Market  rates — 

Bank  blll.s — 3  montlMt.. 

— 4  monlhu. . 

— 6  monthH. . 

Trade  bills— 3  monlh«.. 

— 4  months  . 

Interest  alUrwed  lor  depoHts- 

Hy  Jolnt-Htock  bunks.. 

Hy  discount  houses: 

At  call... 

7  to  14  days 


Juru  29. 
3H 


June  22. 
3H 


Juru  15. 
4 


Junes. 
4 


..3  3-10Ci.3Ji 

3  3-10fe3Ji 

3% 

3y,6)3  7-16 
3H^3K 

..3.3-lbfa.3H 

3K 

3H 

..3  3-I6©.3h 
3H 

3)i 

3H 

3H@3M 

ay, 

3Ji@4 

3Hfe3M 
3%0<3y, 

--      3H@3^ 

a'A&i 

3M^3;i 

2K 
2'A 


2% 
2^ 


2yi 
3 


2H 

3 
3K 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rales  ol 
Interest  at- 


June  30. 
Bank       Open 
Rale.  Market. 


June  23. 

Hank       Open 

Rate.  Market. 

3  2H 


4U 
4j| 
4H 
4H 
3H 
4 


3% 
3% 
3% 
3% 
3\i 
3% 


June  16. 

Bank       Open 

Rate.  Market. 

3  2M 


3K 
.       3K 
4}^     4  1-16 
4H        3K 


4H 

4H 


June  9. 

Bank       Open 

Rate.  Market. 

3  2M 


4y, 

4H 


6H     nom. 
4H        4 
5  iVi 


3H 
4 


3% 
3% 


3H 
.       3H 
4H     3  9-10 
i'A       3H 


TA     nom 

4V2        4 
5  4"^ 


3H 
4 


3H 

3y» 


IVi    nom. 
4K-       4 
5  4>^ 


Pixley    &   Abell   write  as  follows  under  date  of 


Paris 3  251 

Berlin 4)^  3% 

Hamburg 4H  3H 

Frankfort  _ 4K  3  11-16 

Amsterdam   4J4  4 

Brussels    3H  3Vh 

Vienna    4  3% 

St .  Petersburg 6H  nom. 

Madrid 4H  4 

Copenhagen 5  i]4 

Messrs. 
June  28: 

GOLD. — Paris  has  been  a  buj-er  this  week  and  arrivals  have  been  taken  partly 
for  that  city,  but  chiefly  for  the  Bank  of  Knsland.  where  £558,000  has  been  received, 
and  £80,000  lost  to  South  America.  Next  weeks  arrivals  amount  to  £873  000  from 
South  Africa.  Arrivals— Singapore,  £3,000:  Au.stralia,  £241  000:  Cape  £384  000: 
West  Africa,  £65,000:  total.  £693.000.  Shipments— Bombay  £00.500:  Madras 
£7,000:  total,  £07,500. 

SILVER. — With  little  interest  shown  in  the  market .  the  quotation  fell  slowly  to 
30  l-16d..  but  offerings  were  not  heavy  at  this  price.  To-day,  on  some  demand  for 
the  Far  East,  we  hivve  risen  to  30  3-16d.  and  the  market  closes  very  steady.  For- 
ward continues  to  be  quoted  Md.  under  spot.  Bombay  quotes  Rs.  76H  per  100 
Tolahs.  Arrivals— South  .America.  £8.000:  New  York,  £264  000:  total  £272  000. 
Shipments— Bombay,  £307,500:  Madras,  £2,500:  total,  £310,000. 

MEXICAN  DOLLARS. — No  transactions  in  these  coins  have  been  reported. 
Arrivals— New  York,  £100,000.     Shipments— Bombay,  £26.300. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD .  June  28 .  June  21 . 

Loiidon  Standard .  s.  d.  s.  d. 

Bar  gold,  nne,  oz 77    9M  77    9 

U.S. gold. oz 76    414  76    4 

German  gold  coin,  oz._  76    434  76    4 

French  gold  coin,  oz 76    4}<  76    4 

Japanese  yen,  oz 76    4M  76    4 


SILVER.  June2S.    June2\. 

\      London  Standard.         d.  d. 

I  Bar  silver,  fine,  oz 30  3-16       30  5-16 

I   "  2mo.delivery.  OX.29  15-10     30  1-16 

Cake  silver,  oz 32  9  1-10  32  11-16 

1  Mexican  dollars .nom.  nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Forty-three  weeks.                               1905-06.          1904-05.  1903-04.  1902-03. 

Imports  ol  wheat,  cwt 73.708,190  84.203,800  75,962,130  67,005,871 

Barley    _ 18,388,900  19.216,200  27.0.30,726  22.056,661 

Gilts 12.275.300  12,817.900  12.624,494  12.208,916 

Peas 1,410,065        1, .825. 874  2.024.010  1.638,937 

Beans 542.450        1.339.120  1,791,718  1.295,109 

Indian  corn 37.494,200  33,009,700  38.975.407  32.214,850 

Flour    12,266.470^      9.498.420  16.983.043  15.864.791 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 


1905-06.  1904-05. 

Wheat  imported,  cwt 73,708,190  48,203,800 

Imports  ot  flour 12,266,470  9,498.420 

Sales  of  home-grown 27,241 .903  13.280.552 


1903-04.  1902-03. 

75,962,130  67,005.871 

16,983,043  15,864,791 

10,161.703  21.697,981 


Total    - 

Average  price  wheat,  week. 
Average  price,  .season 


..113,216,563     70,982.772   109,106,942   104^568.643 
...      30s.  5d.  31s.  7d.  26s.  5d.        27s.  6d. 

...      28s.  7d.  .30s.  6d.  27s.  2d.        25s.  lOd. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat 

Flour,    equal   to. 
Maize 


This  week. 

Last  week. 

1904-05. 

1903-04. 

..qrs_ 

3,190.000 

3,405.000 

2.975.000 

3,635.000 

-.qrs. 

220.000 

250.000 

115.000 

195,000 

..qrs 

995.000 

1.040.000 

815  000 

1.045.000 

Enghsh  Financial  Markets — Per  Cable. 

The  daily  clcsing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

E  ■  London 

Weekending  Jniy  13.             Sat.  Mon.  Tues.        Wed.        Thurs.  Fri . 

Silver  per  oz:..-- d.   30  29  15-16  30  1-16  30yi          .30,^  30  3-16 

Consols   new.  214  p.  c 875^  87  9-16    H~H  87  15-16  87  15-16  87  1.3-16 

Foraccount- 87M  87  11-16  87 J^  88  1-16  88  1-16  87  15-16 

French  Rentes  fin  Par.). -fr-   96.92U    96.85  9fi.S7i5  96.92'^    96.92H  96.72K 

b  Anaconda  Mining  Co 12!C.  12'^  12?^          12'4          12^  UK 

Atchison  Topeka  &  Santa  Fe  90'4  90H  90'i  90H         R9>4  XHH 

Preferred    105K.  106  1053*  105  103  102H 

Baltimore  &  Ohio 120H  120'^  120>f  120!-^  119«^  119K 

Preferred    96  96  96             96             95  96 

Canadian  Pacific 164  164's  164',4  164^8  164%  164 

Chesapeake  *  Ohio 58 '4  58^  58             58             57  56  K 

Chicago  Great  Western 17!^  17H  UH         17!4          n^4  17 

Chic.asoMilwatikee&StPaull79  180  180H  180!^  180H  178H 

Denver  &  Rio  Gr.ande  com..   42  42 !i  4m          41              40^4^  39H 

Preferred   .- 86M  87K>  87,H         86K>         »T4  86 

Erie    common 42K  42 ^i  42 '5          42!,          40%  40 

First  preferred -.  80  SOy,  SO^i         81             80}4  80K 

Second  preferred 70H  71  71              70             70''2  68 

Illinois  Central 181M  181  1S2H  182  181H  179H 

Loui.sville  &  Nashville 147'4  I47J4  147  146',^  145H  144^^ 

Mexican  Central 21  21  21              20H  20 

Mis.souri  Kan.<feTex..com.-   34  .33M  .33%          33K          33  .33 

Preferred    69  09  69             69              69  67H 

National  RR  of  Mexico 39  39  39              38K-          38H  .38!4 

N  Y  Central  &  Hud.  River.  1,36».,'  137  ISdH  136J-5  134H  132.^ 

NY   Ontario  *  Western...   49^  49%  49              49             4HH  48 

Norfolk  &  Western,  common  ,S9H  90>£>  90H         90H         »9H  89 

Preferred 94  94  94             93H          94  94 

Northern  Pacific 208  206  204 

a  Pennsylvania 65K  65%  65%          64%          64%  64 Jf 

aReadingCo 63H  a3?4  63             62M  <-61%  60% 

a  First  preferred-- --   A7H  46  46             47%          40  47»l 

o  Second  preferred 49  45  45             49             45               49 

Rock  l.'^land  Co 24%  24%  23% 

.Southern  Pacific 68  68  67%         67%         66%  66% 

Southern  Railway,  common.   35%  35%  35%          35              34%  34% 

Pre  erred --102  102%  102%  102%  102%  101 

Union  Pacific   common 148%  148%  148%  148%  146  145% 

Preferred            97%  97%  97%.          97%          97^  97}i 

V    S   Steel    common.. 36  36%  36              35%          34^  34i| 

Preferred             -- 105  105%  104%  104%  103%  103% 

Wabash          ". 20  19%  19%          20             20              19% 

Preferred    45%  46  47              46%          46%  46 

.      DebentureB's 83  S3  80%         82%         81i|  81 

a  Price  per  share.     6  £  sterling,  c  Ex-tlividend. 
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FAILURES  FOR  SECOND  QUARTER  AND  SINCE 
JAN.  1. — The  following  figures,  prepared  from  Messrs.  R. 
G.  Dun  &  Co.'s  statement,  .show  the  number  of  failures  in 
the  United  States  and  Canada  during  the  (juarter  ending 
June  30  190G,  and  for  the  six  months  ending  with  the  same 
date.  For  purposes  of  eompari.son  like  figures  for  the  eor- 
responding  periods  of  the  preceding  year  are  given: 

— lOOC 1905 — — 

Xo.  of      Amount  of  Xo.  of       Amount  of 

Second  Quarter.                  Failures.  Liabilities.  Failures.    Lialtililiei<. 

New  England  States 345       S;}.239,005  334       $2,419,72r> 

Middle  States 497          7,573,589  587          7,978.751 

Southern  States 407          3,901,191  470         3,7t>8,925 

Soutlnvesievn  States 200          1.499,325  274          2,333,t)25 

Central  We.stem  States 494          9.309.989  494          5.747,t)83 

Far  We.stern  States 320          2,195,840  312          1,547,742 

Pacific  States..- 187          1,124,022  296         1,945,02S 

Aggregate  United  States. .2.510     828.902,967         2,767     825,742,080 

Dominion  of  Canada 235  $2,295,255  272  $1,648,006 

5iJr  .Months. 

New  England  States 71S  S6.625.7S7  786  .56,249,732 

Middle  States 1,152  15,983,654  1,200  17,779,504 

Soutliern  States.- 1,004  11.042,851  1,195  8,848,610 

Southwestern  States 505  4.036,392  631  4,589,023 

Central  Western  States 1,043  17,409,439  1,101  10,871,585 

Far  Western  States t>02  4,002.020  079  4,208,400 

Pacific  States 408  2,843,931  558  3,297,011 

.\ggregate  United  States. .5,612     S02,004,074         6.210     $55,904,585 

Dominion  of  Canada 632       ?5,214.975  629       S4,543,945 

The  record  of  failures  in  the  United  States  by  quarters  for 

the  first  six  months  of  the  last  twenty  years  is  as  follows: 

First  Quarter- — ■  — Second     Quarter — 

No.  of  .\mount  of  No.  of  .\mount  of 

Years —                            FaUtires.  Liabilities.  Failures.  Liabilities. 

1SS7 3.007  $32,161,702  1,905  822,970,330 

1888 2,948  38,884,789  2,241  29.229,370 

1889 3,311  42,972,510  2,292  22,850,.337 

1890 3,223  37,852,908  2,102  27,460,410 

1891 3,545  42.167.031  2,529  50,248.030 

1892 3.384  39.284,349  2,119  22,980,331 

1S93.._ 3,202  47,;«S,300  3,199  121,541,239 

1894 4,304  64,137.333  2,735  37,001,973 

1895 3,802  47,813,083  2,855  41,026,261 

1896 4,031  57,425.135  2.995  40,444,547 

1897 3,932  48.007,911  2,889  43,684,870 

1898 3.687  32,946,505  3,031  34,498,074 

1899 2,772  27,152,031  2,081  14,910,902 

1900 2,894  33,022,573  2,438  41,724,879 

1901 3,335  31,703,480  2,424  24,101,204 

1902 3,418  33,731,758  2,747  26,643,098 

1903 3.200  34.344.433  2,428  32,452,827 

1904 3,344  48,066,721  2,870  31,424,188 

1905 3.443  30,162,505  2,767  25,742,080 

1906 -3  102  33.761.107  2  510  28.902.967 

DIVIDENDS. 

The  foUowing  dividends  have  been  announced  this  week: 


Name  oj  Company. 

Railroads  (Steam). 

Cornwall  *  Lebanon 

Great  Xorthern  (quar.).. 

Harrisburg  Portsm.  Mt.  Joy  <St  Lane 

Extra   

Hunt.  &  Broad  Top  Mt.  RR.  &  Coal,  prcf . 

Nashville  Chattanoosra  &  St.  Louis 

Northern  I'aoific  (quar.) 

Pittsbur-'h  &  Lake  Erie 

Rome  Watertown  <t  Ogdeasb,  gu,(quar.) 

Street  Railways. 
Columbus  (O.)  Railway,  pref.  (quar.)... 
C.eorela  Ry,  <fe  Elec.  (.\tlanta).pt,,(quar.) 

Houston  (Texa-s)  Electric  Co.   pref 

Grand  Rapids  Ry..  pref.  (quar.) 

Milwaukee  Elec.  Rv.  <t  Lt..  pref.  (quar.) 

Trust  Companies. 
Lawyers'  Title  Insur.  &Trust  (quar.)... 

N'as.sau  (Brooklyn) . 

Fire  Insurance. 

Continental 

Home 

Miscellaneous. 
.Am(>riP,Tn  Di.strlct  Teleg.  of  N'.  J.  (quar.) 

Cent  nil  D    &  Pts.Telgraph  (quar.) 

Central  Oil -- 

Con.solldatefJ  Ice. pref.  fquar.) 

DuPont  rte  Nemours(I".I)Pwd.eom.(qu.) 

Electric  Bond  <t  Share  pref.  (quar.) 

Electric  Co.  of  America 

La  Belle  Iron  Work.? 

T-oui.svllle  Ga-s 

Manning.  Maxwell  *  Moore  (quar.) 

Minnfapolis  General  Electric,  common.. 

Pref  I  rred 

National  Gla.ss    pref.  (quar.) 

P.acific  Coxst  Co..  common  (qxiar.) 

First  preferred  fquar.). .     

Secr)nd  preferred  (quar.) 

Railway  Equip.  Corp.  (monthly)  {No.98) 

Extra 

Tiirrineton  Co..  com.  "A" 

I  .K.Cast  Iron  Pipe  <k  Fdry.,com.  (quar.). 

Pre f erred  (quar.) 


Per 
Cent. 


3 

3V? 

2^- 

IH 

5 

Ihi 

IH 

IH 

S3 

IH 

IH 

3 

4 

22H 
10 

1 

8 
VA 

V4 
IH 
3^ 

3l< 

82 
S3 
1»4 

!^ 

m 

4 
1 


When 
JPaydble. 


.July 
.\ug. 
July 
July 
July 
-Aug. 
-Aug. 
Aug. 
Aug. 

Aug. 
July 
Aug. 
Aug. 
July 

Aug. 
Aug. 


Books  Closed. 
Days  Inclusive. 


On  Dem. 
July     10 


Julv 

July 

July 

July 

Sept. 

Aug. 

July 

Aug. 

July 

July 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Aug. 

July 

July 

Aug. 

Sept. 

.Sept. 


Holders  of  rec. 
July   19       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July  21       to 
July  20       to 
Holders  of  rec. 


1.5  Aug.     1 


to 


Holders  of  rec. 
July   15       to 
July  21       to 
Holders  of  rec. 
Holders  of  rec. 


July  15 
July  28 


to 
to 


July  21 
■Aug .  1 
.rune  20 
Juno  20 
July  13 
Aug.  1 
Aug.  1 
July  23 
Aug.  15 

.lulv  14 
July  20 
Aug.  1 
July  IS 
July  20 

.Aug.  1 
-Aug.     1 


23  .July  14  to 
31  July  25  to 
2.i  July   20      to 


July  22 
July   31 


Holders  of  lec.  July   10 


Jut   17  to 

July   21  to 

July  22  to 

Holders  of  rec 


.■Vug.  1 
July  31 
Aug.  1 
Jime  30 


July   19 

.luly   19 

July 

July 
liJuIy 
1 1  July 

16 

16 --. 

1  Holders  of  rec. 
1  Aug.  12       to 
1  Aug.  12       to 


17 
17 
17 
17 


to 
to 
to 
to 
to 
to 


Aug.  1 
Aug .  1 
July  27 
Aug.  1 
Aug.  1 
Aug.     1 


July  19 
Aug.  31 
Aug.  31 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Me.ssrs.  .\drian  H.  Mullcr  it  Son: 

Stocks. 
10  Empire  Cream  Separator 
Co 60 


25  Importers'   &    Traders' 

National  Bank 560 

16  Meroli.  Ex.  Nat.  Bank-170 
1  Right  N.  Y.  .Society  Li- 
brary $150 $152 

3  National     Butchers'    <fe 

Drovers'  Bank 173 

12  Mechanics'    National 

Hank 265-206  y, 

1  Merchants'  Nat.  Bank-163 

3  Bank  of  America 52 1 

34  Standard  Oil  Co .565 


Slocks. 
1,000  Alaska  Copper  Co,  S25 

each $5,000  lot 

5  Bk.of  N.  Y.,N.B.A.-.301 
100  Caloric    King    Furnace 

Co        - $20  lot 

10  Westchester  Trust  Co..  190 '4 
115  Plienix  Ins.  Co.  ofB'Iyn  300 J^ 
5  Nat.  Bank  of  Commerce  180 
5  Hanover  Nat.  Bank... 498 }i 
Bonds. 
SIO.OOO  Long  I.sl.  RR.  Co.  2d 

7s  1918  F.  &  A 128H 

SIO.OOO  Consol.  Gas.  Elec.  Lt. 
&  Pow.  Co.  of  Bait.  Cenl. 
4y^H  1935  J.  <t  J 85H  <t  int. 


Breadstuffs  Figures  Brought  from  Page  109. — Thr;  state 
Mients  below  are  prepared  by  us  from  ii^ures  collected  by 
the  Now  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  la.st  Satuiday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


lieceipts  at — 


Chicago 

Milwaukee.. 

Diiluth 

Minneapolis. 

I'oledo 

Di-troit 

cii'voland 

St.   Louis 

I'corui 

Kansas  City. 

Tot.  wk.06 
.•<ame  wk.  '05 
Same  wk.'04 

ino.5-06.-- 
l',)04-05... 
11)03-04-.- 


Flour. 


bbU.XWMs. 

117.009 

54,950 

121.400 


3,410 

1.117 

30,785 

23,400 


352,571 
287,764 
315,775 


Wheat. 


bush,  m  lbs. 

109.000 

•J7.520 

237,448 

1.09(i,5,30 

Ki.OOO 

19.897 

3.240 

204,796 

13,500 

416.000 


2,163,931 
1.873.042 
1.750.857 


19..302.331  215.573.095 
1().101.3,5S  197.895.324 
18,317.687  211.1S7.256 


Corn. 


Oats. 


Barley . 


bu.ih.  50  lbs.  bush.  32  lbs.  bush,  islbs.bu 


2.977,17 

110,2001 

7.701 

59,060 

43.500 

75.K43 

62.300 

306.445 

130.900 

127,000 


3,900.120 
4.611.535 
2,057.089 


1.448,296 

173.000 

291.326 

398.370 

79.400 

.57.5.38 

94.435 

330.755 

346,500 

22,200 

3,242,420 
2.527,283 
2.257.408 


180.900 

139.700 

42. ,528 

250,940 


9,100 
22,000 


651,168 
492,562 
298,998 


Rl/e. 

^ii,  lbs. 

6.000 

12.S()0 

<»4il 

1. '1.0.30 

5.500 


4.000 


44.276 
23.540 
40.417 


184.805.910  214. S4(;.9.«;5  74,071 .403  7. 517..305 
182,148.490  151). 270. 191  64. .">.'')-'. 9 Hi  6.534  453 
164.734.240  153, 020. scs  (;4..'-,83..!.'ir)  7  SOI^MIS 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July     7  1906  follow: 


Flour,  Wheat,  Corn, 

Tieeeipts  at —  bbls.  bush.  6m.sVj. 

Now  York 103,270  255,000  537,875 

Ho.ston 26,035      .-  114,543 

Portland... 928  40.000      

Philadelphia 40,560  34,990  4.710 

Baltimore --.  23,082  166.200  98,719 

Richmond 3,350  28.824  30,856 

.Newport  News 3.260      - 

New   Orleans-a...  10,987      --  82,500 

Galveston 50,000  9.000 

.Norfolk. 13,429      

Montreal 20,143  499,152  117,639 


Barley, 

busn 

43.600 


Oals, 

bush . 

010.600 

46,300 

"  '8'7',75.3 
83.933 
36,010 

"  "9'5',666 


33,317        11,916 


Ri/e. 
bush 


1.117 


Total  week 245.0.50 

Week  1905 179,914 


1,074,226 
600.665 


995.842 
1.444,862 


992,913 
732.766 


55.516  1.117 

84.372         1,773 


a  Receipts  do  not  include  grain  pa.ssing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  Lading. 


Total  receipts  at  ports  from  Jan. 
as  follows  for  four  years: 


1  to  July  7     compare 


Receipts  of- 
Flour 


.bbls. 


1906. 
8,326,590 


1905. 
5,266,941 


1904. 

9,828.994 


1903 . 
10.948.915 


WTieat bush.   38,132.398  11.780.460  22,238.181  50.264.513 

Corn 67.697,059  61.256.324  31.434.049  64  782.015 

Oats 42.204.300  24,196,240  22,217.163  28.2.55..390 

Barley    .- ---      7,300.1.33  4,103,727  1,847,409  2.170,735 

Rye 829,.307  198,015  513.609  2,872.917 


Total  grain.. 


.156.163,197  101,534,766   78,250,411  148,295,570 


The  exports  from  the  several  seaboard  ports  for  the 
ending  July  7  1906  are  shown  in  the  annexed  statement: 


Wheat, 

bit.^h. 

96,3.59 

40.000 


Exports  from — 

New  York 

Portland 

Boston 230;916 

Philadelphia 39.733 

Baltimore 37,121 

Norfolk 

Newport  News 

New  Orleans 23,600 

Galveston 

Montreal 272 .  307 


Corn, 

bush. 

556,943 


1,100 
18,092 


17,724 

1,190 

212,240 


Flour, 

bbls. 

46,577 

928 

10,098 

28,030 

27,521 

13.429 

3.260 

5,383 

5.851 

30,154 


Oats, 
bush. 
6,665 


Rye, 
bush. 


Barley, 
bush. 


week 


Peas, 
bmh. 
1.408 


50     12,857 


8,355       -- --      

¥2".497       V.'.'.Z     5V,9ii       Y,224 


Total  week 

Same  time  1905- . 


740,030 
232,1.32 


807,289  171.231 

689.288  78,442 


47.567 
81.410 


12,857 


58,911 
57.967 


2.032 
1.174 


The  destination  of  these  exports  for  the  week  and  since 
1  1906  is  as  below: 


July 


—Flour- 


Week 

July  7 . 

bhls. 

-104,008 

35.016 


Since 

July  1 

1906. 

bbls. 

104.608 

.35.016 

5,774 

24.318 

1,515 


Week 
July  7. 

bush . 
,506,802 
173,2.34 


Wheat 

Since 

July  1 

1906. 

bush . 

566.802 

173.2.34 


Week 

July  7 . 

buah . 

254.547 

522.894 

944 

28.904 


-Corn- 


Since 
July  1 
1906. 
btuih . 
254, .547 
522. .894 
944 
28.904 


Exports  1or  week  and 
since  July  1  to — 
United  Kifigdom.. 

Continent 

So.  &  Cent.  .America    5.774 

We.st  Indies 24,318 

Brit.  No.  Am. Cols.-      1.515 

other  countries '. 

Total 171231       171.231       740.036         740.036       807,289         807.289 

Tot.all905 78,442         78.442       232.132         232.132       689,288        689.288 

The  vi.sible  supply  of  grain,  compri.'^ing  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  July  7    1906,  was  as  follows: 


Wheat, 
bush. 
413.000 


New  York 

"        afloat 

Boston  - 782,000 

Philadelphia 5,000 

Baltimore. -  .  172.000 

New  Orleans 36.000 

Galveston 89,000 

Montreal 309.000 

Toronto 4.000 

Bufr.alo 604.000 

afloat 

Toledo 119,000 

"        afloat. 

Detroit--- •-..  192,000 

afloat -        

Chicago 2,003,000 

"        afloat 

Milwaukee -..  131,000 

afloat --        

Fort  William 1.. 541,000 

Port  Arthur 667.000 

Duluth 3,821,000 

afloat -.        

Minneapolis 11 ,79 1.000 

St.  Louis 1.010.000 

afloat 

KaaiasClty 600.000 

Peoria... 7.000 

Tn'l  lanapolls 55.000 

On  MIssKslppI  River 

On  I.rikes 467.000 

On  Canal  and  River  ...  136.000 

Total  July  7  1906. .24.9.57.000 
Total  June  .30  1900.  .25.892.000 
Total  July  8  1 905  .13.4  .'3 .000 
Total  July     9  1904. .  I3..-)28,0(K) 


Corn, 

Inish. 

467.000 

3"9'.666 

4.000 

424.000 

81.000 

9.000 

34.000 


Oats, 

bush. 

250,000 


625,000 

rsV,666 

"  3,666 

i,3b"6',6o6 

.39'5",666 


189,000 
84,000 

189.000 
93,000 

2'o'6'.666 

34.000 
1,279.000 


191,000 

Ya'.boo 
y'fo'.obo 


Rye. 

bush. 
21,000 


44,000 

"r,66o 

446',666 

"i4',666 
4V,666 

589',666 

66'.666 


Barlrt/, 
bMh. 
05,000 


47,000 
I29'66d 
"I'OOO 


23,000 


65,000 

62"666 

210.000 


7"93'.660    84,000   186,000 


1.0.55,000 
.56.000 


221  nno 

36  ()«() 
1S2.000 


657.000 
872.000 


14,000 

2r,4  000 

29.000 

4  55' 666 

153,000 
6  393.000 

n  -w,  000 

7'  l.'.i',.fKl0 
4  1:17,000 


105.000 
14,000 


8,000 


1,4.33.000 

1,437.000 

795.000 

SI  5.000 


2S5.000 
19,000 


28.000 


780.000 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  Citj'  Clearing  House  banks  for  the  week  ending 
July  7.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the 
end  of  the  week.  In  other  words,  in  reporting  loans  and 
deposits  and  holdings  of  specie  and  legal  tenders,  the 
practice  is  to  take  the  aggregate  of  the  amounts  for  the 
several  days  of  the  week  and  divide  this  aggregate  by  the 
number  of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks . 
00s  omiltid. 


Hank  ot  X.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America  - 

Pnenix 

City   

Chemical 

Merchants'  Ex. 

Gallatin 

Butch. ttDrove. 
Mech.&l'raders' 
Greenwich  .. 
Amer.  Exch. 

Commerce 

Mercantile  .. 

Pacific 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens  Cent'l 

Nassau 

Market  &  Fulfn 
Metropolitan  .. 
Corn  Exchange- 

Oriental 

I  np.&Traders' 

Park 

East  River 

Fourth 

Second 

First  

N.  Y.  Nat.  Ex 

Bowery 

N.  Y.  County- . 
German-Amer 

Chase 

Fifth  Avenue-. 
German  Exch 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis  .. 
West  Side  .  - . 

Seaboard 

lstNat.,Bklyn. 

Liberty 

N.  Y.  Prod.  Ex. 

New  Amster 

Astor   

Totals 


Capital. 


2.000,0 

2.050,0 

2,000,0 

3,000,0 

1,500,0 

1,000.0 

25,000.0 

300.0 

(iOO.O 

1,000,0 

300,0 

700,0 

500,0 

5.000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,550,0 

500,0 

1,000,0 

2.000,0 

2,000,0 

750,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

300.0 

10,000,0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200.0 

200,0 

300,0 

1.000.0 

250,0 

1,000,0 

200,0 

1,000,0 

300.0 

1,000,0 

1,000.0 

1.000.0 

350.0 

117.972,7 


Surplus. 


$      : 

2.877.3 

2,(i'J9,0 

1,501,6: 

3.405.0, 

4.0/2.3 

32S.4! 

19.400.3 

7.748.5 

4.39.2 

2.;j07.0' 

156.11 

.'590.4 

604,2 

4.548,3 

13.008.4 

4,628,4 

676,4 

1,030,0 

453,1 
2,041,2 
7,622,4 
1,133,9| 

789,5, 

335,2; 
1,458,91 

662,1! 
3,578,31 
1,154,4' 
7,008,91 
7,764,81 

119,0 

3,063,4' 

l,673,li 

17,277,li 

900,1 ! 

776,21 

842,2 

577,3 
5,731,6 
1.789,5| 

778,2; 

904,7 
1.565,8 
1,344,91 

457,61 
1,684,6 

811,6 
1.170,6 

680,3 
2,161,8 

533,4 

239,1 

639.8 


149,608,4 


Loans . 

Specie. 

Legals. 

$ 

S 

S 

18,005.0 

2.484.0 

1,665,0 

24.041.0 

5.648,0 

2,629,0 

10.930.7 

2.540,5 

1,026,0 

20.71?.0 

3,691,0 

1,953,0 

22.347.6 

4,449,4 

2,330,8 

6.423.0 

1,152,0 

158.0 

154.901.0 

25,484,8 

10.742.0 

25.359.0 

4,449,0 

2,012,9 

5.888,3 

1,164,2 

281,3 

8,135,0 

920,3 

619,1 

2,592.2 

565,8 

76,4 

6.245.0 

990,0 

648,0 

5,062,0 

859.6 

511,4 

28,505,0 

3,125.6 

1,970,4 

l.'iS, 709,7 

16,471,9 

14,550,7 

21,364,2 

3,077.2 

1,320,1 

3,496.0 

376,4 

428,5 

5,713,4 

653,3 

835,3 

2,175,2 

2/0,3 

493,8 

15,374,2 

2,412.5 

1,108,8 

50,663,0 

7.381.9 

7,237.9 

7,617,0 

1.213.2 

339,2 

19.385,6 

3,381,0 

1,426,8 

3.442.6 

490,2 

324,0 

7.396.1 

1,058,1 

648,8 

9.407.7 

2,301,8 

190,0 

34.674.0 

7,008,0 

4,071,0 

9.753.8 

1.715,2 

350,0 

23.759,0 

3,872,0 

1,411,0 

70,160,0 

17,752,0 

3,045,0 

1,229.5 

175,1 

137,7 

17,517,5 

3,432,5 

2,730.9 

10,384.0 

815,0 

1.686.0 

88.455.1 

15,848,6 

2.258,5 

9,188.6 

1,995,8 

365.0 

3.685.0 

527,0 

255,0 

4.849.7 

1,022,4 

511,1 

3,722.7 

644,2 

170,0 

50,351,0 

12,868,9 

1,531,6 

9,795,1 

2,247,5 

561,3 

3,217,7 

200,0 

860,0 

4.567,5 

498,1 

721.7 

13,125,6 

1,172.1 

2,422,8 

7,886,3 

1.659.9 

281,1 

3,014,0 

609,5 

151,4 

11,024,0 

1,230,9 

702,0 

4,461,0 

821,0 

356,0 

14,7.38,0 

2,790,0 

1,841,0 

4,769,0 

682,0 

685,0 

10,372,4 

1,754,2 

464,2 

6,300.2 

1,390,6 

398,0 

5,801.9 

973.5 

574,5 

4.759.0 

963,0 

201,0 

1050,578.1 

181,281.0 

84,270.0 

Deposits .  a 


$ 

16,203 

28.591 

13.385 

21.151 

24.553. 

5.3/9. 

140,131, 

24,555, 
6,177, 
5,884, 
2,S35, 
6.70/. 
5.850. 

20.945. 
113.385. 

17.630. 
3.869. 
5.721. 
2.655. 

14.821. 

58.490. 
7,041, 

19,373, 
3,784, 
6,926, 
9,677, 

42,719, 
9,715, 

20,807, 

80,446, 
1,321, 

20,275. 

10.380, 

73,926, 
9,043, 
4,099 
6,002 
3,517 

57,124 

11,032 
4,352 
5,594 

14,224 
8,095 
3.045 

10,500 
4.806 

17,161 
5,196 
8,398 
7,2,'?0 
6,890 
4,650 


Rc- 

se've 


,0  25.6 
0  28.9 
9  26.0 
0  26.6 

8  27.6 

0  24.3 

1  25.8 
0  26.3 

3  23.4 
3126.1 

9  22.6 
0;24.4 
8:23.4 
0  24.3 

4  27.3 
8'24.9 
920.7 
0  26.0 
8:28.7 

5  23.7 
0  25.0 
0  22  .0 
8:24.8 
9  21.5 
0!24.6 
0(25.7 
0,25.9 
9121.2 
0,25.4 
0'25.8 
4,23.6 
130.4 
0  24.0 
3  24.4 
8126.1 

o:i9.o 

6  25. 3 


23.1 
25.2 
25.4 
24.3 
21.8 
25.2 
23.9 
25.0 
18.4 
24.4 
26.9 
26.3 
26.5 
24.7 
22.4 
25.0 


1036,343.7 


25.6 


a  United  States  depo.sits  included.  S15.344.600. 

Reports  of  Non-Member  Banks. — The     following  is  the 

statement  of  condition  of  the  non-member  banks  for  the 

week    ending  July      7    1906,    based    on    average    of    daily 
results: 

We  omit  two  ciphers  (00)  in  all  cases . 


Loans 

Legal 

Deposit  toith 

Banks . 
00s  omitted. 

Sur- 
plus. 

and 
Invest- 

Tender 
and 

Net 
Deposits . 

Capiial. 

.Specie. 

Clear- 

Other 

ments  . 

Bank 

ing 

Banks 

Notes. 

Agent. 

&c. 

N.  Y.City. 

Boroughs  oj 

Man.&Br'x. 

S 

S 

$ 

$ 

S 

s 

S 

S 

Wash.  H'g'ts 

100.0 

160,5 

925,0 

15,4 

84,9 

81,8 

704,6 

Century  

200.0 

141,1 

1,285,4 

35,4 

47,0 

59,3 

31,6 

1,198,2 

Chelsea  Ex.. 

100.0 

90.0 

891,4 

53,5 

.38,2 

.50,9 

112,1 

1,104,6 

Colonial 

100.0 

355,5 

4,232.1 

52,0 

,346,2 

499,2 

197,8 

5,026.8 

Columbia  ... 

300.0 

419,6 

6,656,0 

303,0 

274,0 

489,0 

3,7 

7.087.0 

Consol.  Nat'l 

1.000.0 

1,101,5 

5,090,8 

609,2 

52,0 

453.1 

26,0 

3,767.7 

Fidelity 

200.0 

140,0 

1,003,8 

17,0 

64,0 

SI, 6 

998,8 

14th  street. . 

500,0 

144,1 

5,504,3 

185,6 

284,3 

415,4 

38,0 

6,318,7 

Hamilton . . . 

200,0 

164,5 

4,988,8 

234,3 

191,7 

145,3 

235,0 

5,355,3 

Jefferson 

500,0 

580,4 

4,608,0 

10,3 

214,9 

295,6 

119,0 

4,448,0 

Mt.  Morris.. 

250.0 

172,7 

2,893,2 

133,5 

106,1 

487,6 

57,4 

3,541,0 

Mutual 

200,0 

296,2 

3,927,1 

24,4 

310,6 

360,5 

58,3 

4,076,9 

19th  Ward-. 

200,0 

2.30,7 

3,292,3 

16,9 

313,9 

577,9 

3,798,2 

Plaza  

100,0 

294,1 

3,681,0 

199,0 

186.0 

212,0 

3,921,0 

Riverside  . . . 

100,0 

107,3 

1,822.6 

16,1 

127.4 

108.8 

196,8 

2,058,1 

State 

100,0 

1,324,5 

12,7.39,0 

784,0 

393.0 

1,089,0 

911,0 

15,083,0 

12th  Ward-. 

200,0 

173,0 

2,528,0 

35,0 

257.0 

188,0 

47,0 

3,026,0 

2.3d  Ward.-- 

100,0 

149,9 

1,730,7 

51,0 

161,0 

185,7 

123,3 

2,134,5 

Union  Exch- 

750,0 

703,1 

7,334,0 

306,3 

163,6 

121,5 

760,0 

7,229,9 

United   Natl 

1,000,0 

198,4 

1.445,1 

222,7 

74,2 

75,5 

626,1 

1,334,0 

Yorkville  . . . 

100.0 

353,5 

3,376.0 

36,9 

269,9 

251,9 

79,3 

3,919.3 

Coal  &  I   Nat 

500.0 

513,7 

4,454,0 

740,2 

270,1 

785,8 

4,578.8 

34th  St.N.afl 

200,0 

208.6 

1,251,2 

289,5 

5,4 

163,2 

23,0 

1,311  3 

Batt.Pk.Nat- 

200,0 

110.2 

670,3 

121,7 

7,8 

131,4 

500,0 

Borough  o} 

Brooklyn. 

Boroueh   ..- 

200,0 

129,9 

2,544.6 

59,0 

212,7 

274,0 

261,5 

3,107,0 

Broadway  .. 

150.0 

,387,2 

2,947,2 

11,8 

225,7 

199,3 

47,5 

3,163,6 

Brooklyn  . . . 

300.0 

1/5.8 

1,931,6 

146,8 

82,2 

247,1 

34.0 

2,175,6 

Mfrs.'   Nafl. 

252.0 

676.7 

4,772,2 

.339,1 

163.0 

701.8 

331.8 

5.298.9 

Mechanics'.. 

1,000.0 

907,7 

10,487,1 

223,4 

702,7 

1,456,5 

179.6 

12.718  0 

Nassau  Nat'l 

750,0 

874,7 

6,659,0 

222,0 

452,0 

1,105,0 

6.796.0 

Nat.  Citv... 

300,0 

632,9 

3,461,0 

1.32,0 

455,0 

455.0 

209,0 

4.221.0 

North  Siae.. 

100.0 

196.9 

1.634,2 

21,6 

117,0 

53.5 

292.0 

1,822  1 

Union 

1,000,0 

1,039,5 

10,888,0 

347.0 

695,0 

1,685,0 

1.000,0 

12,998.0 

Jersey  City. 

First  "Nat'l-. 

400,0 

1,153,1 

4,620,6 

162,2 

338,3 

1,651,8 

853,0 

5,822,1 

Hud.  Co.  Nat 

250.0 

687,0 

2,905,5 

92,7 

77.9 

279.8 

133,6 

2.710,8 

Third   Nat'l. 

200,0 

324,2 

1,747.4 

55,4 

94,1 

662,4 

40,2 

2.324.1 

Hoboken. 

First  Nat'l-. 

110.0 

571,9 

2,878,5 

148,3 

21,1 

152.9 

172,0 

2.743,7 

Second  Nat'l 

125,0 

186,3 

1,540,3 

39,6 

60,0 

83.7 

S2,7 

1,577.2 

Tot..TuIv    7- 

12337,0 

16076,9 

145407,3 

6,493,8 

7,889,9 

16.317.8 

7,282,3 

1600,59,8 

Tot..June.30. 

12337.0 

16076,9  144476,4 

6,781,0 

7,966,0 

15.330.2 

6,922,0 

157089,2 

Tot.  June  23- 

12137,0 

15670,5| 

144748,0 

6,916,5 

7,640,1 

15.389.8 

6,503,1 

156554,7 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a  summary  of  the  weeklj-  rctui'iis  of  the  Clearing  House  banks 
of  Now  York  City,  Bo.ston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-momber  banks. 

We  omit  two  ciphers  fOO)  in  all  these  }igures. 


$        \         S         \        $  $   I    S      S       8 

266,709,1  10.50,162,6  187,129,0  si  ,816.3  1047.1.35,4!48.931.4  1.732.598  8 
266.709.1  1060.0/6.3  185.357.0  S3. 701. 9  1048.182.1  48.487.4 


Capital 

Banks.  and\    \    Loans. 

Surplta. 

New  York 

Juno  9-- 
June  16-- 
June  23.. 
June  .30.. 
July    7.. 

Boston. 
June  16-. 
June  23.. 
June  30.. 
July    7.. 

Phila. 
June  16.. 
June  23.. 
June  30-  - 
July     7.. 


Specie. 


Legals.  IDepositt. 


Circu- 
lation. 


Clearings. 


'66,709,1   1057,758 
267, .581,1    1050, 94419 
267.581.1  1050.578.1 


42.936.0 
42.936.0 
42,9.36,0 
42,936.0 


177,050,0 
181,217,0 
182,502.0 
183.377,0 


49,S0O,C  218,070,0 

49,860,f,  218,279,1 

49,860.C  218, 929, C 

49,860,C  21S..356,C 


188.883.8 
187.184,5 
181,281,0 

17,4.35,0 
17,725,(1 
17,486.0 
16,354.C 


->4..i97.2  1049.472.3  48.471.1 
87,275.5  1049,617.0|48..362, 4 
■*4,270,0  1030,343,7  48.435,6 


5,481.0 
5.381,0 
5,444.0 
5,064,0 


62,5u0,0 
61,9.36.0 
61.189.0 
58.856.0 


207.679.0l 
207.315.0' 
207.548.0' 
2J3.33o.0i 


7.561.0 
7,549.0 
7.522.0 
7.. 529.0 


255,443,0  14.055,0 
255,472,0  14,058.0 
254.231.0,  .4.006.0! 
251. 401. (     4.042,0 


1.769.246:0 
1.760.6:j3.7 
1,812.510.0 
1.8/2.420.2 

154.974.7 
142.860.7 
138.331.1 
154.236.0 

144.446,9 
149.962,8 
154.364.7 
143,311.4 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and  alg<:i 
Government  deposits.  For  Boston  the.se  Government  deposits  amounted  on  July  I 
to  $2,598,000;  on  Juno  30  to  -52.593.000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  5  and  for  the  Aveek  ending  for  general  merchandise 
July    6;  also  totals  .since  beginning  first  week  in  Januarj'. 

FOREIG.N   IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise. 

Total 

Since  January  1 
Dry  Goods 

General  Merchandise  . 

Total  27  weeks 


1906. 

$2,544,226 
10,727.211 


1905. 


$13,271,437 

883,968,810 
310,645,450 


82,109,281 
9,262,269 


SIl.371,550 

873,192.499 
296.833.464 


$394,614,260  S370.025.963 


1904. 

S2,132.117 
7.718.971 


$9,851,088 

S63. 148.748 
249.589.500 

$312,738,248 


1903. 

$1,959,320 
7.944,364 


$9,903,684 

$70,700,256 
242.912,566 

$313,612,822 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July    9  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 


Forthe  week I     87,693,759 

Previously  reported 318,421,375 


Total  27  weeks. 


1905. 


1904. 


1903. 

$7,377,646 
259.723,278 

S326.115.134  8276,723.271  8252. 671,272;$267. 100.924 


88.488.3811     $7,907,932 
268.234.890'   244.763.340 


Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Cu.stom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 


The  following  table  shows  the  exports  and  imports 
specie  at  the  port  of  New  York  for  the  week  ending  July 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


of 

7 
in 


Gold. 


Exports. 


Imports . 


Great  Britain 

France   

Germany   

West  Indies 

Mexico   

South  America 

All  other  countries- 


Week. 


\Since  Jan.l 


S2.000; 
150.000 


S627.026 

1.051.046 

4.045.000 

j  34.350 

Total  1906 $152,000!   85.757.422 

Total  1905 1.029.0991  37,679.102 

Total  1904 I  500;   64,448,066 


Week. 


$S4,665 

3,513 

55,831 

4,620 


Silver. 

Great  Britian 

France    

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries 


Total  1906. 
Total  1905- 
Total  1904. 


S989,265'$2S.222.834 

721,000 

I  13,760 

94.640 
100,000 


S148.629 

145.019 

45.059 


Since  Jan.l 


1.532' 


8990,797 
668.054 
730.915 


6,2001 


$1,094 

23,205 

17,202 

1,947 


829,158,4341 
16.756.470 
22,177,177 


$24,248,880 
9.103.114 
9.209,084 
1.154.702 

148.887 
1.017.265 

155.003 

$45,036,935 
6.064.969 
6.334.197 


8310 

3.903 

10 

86.325 

430.738 

099.877 

44.157 


$43,448  $1,265,320 
47.236  1. 780.493 
20.678  482.074 


Of  the  above  imports  for  the  week  in  1906,  $89,165  were 
American  gold  coin  and  $702  American  silver  coin.  Of  the 
exports  during  the  same  time  $2,000  were  American  gold 
coin  and  $1,000  were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 
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Wall  Street,  Friday  Xight,  July  13  1906. 

The  Money  Market  and  Financial  Situation. — Tho  piomin- 

ont  cliarac'toiistirs  of  the  security  inaikcls  this  wook  have 
been  the  small  ainovmt  of  business  transacted  and  the  gen- 
eral decline  of  prices.  On  Tuestlaj'  less  than  28o,()00  shares 
were  tradetl  in.  which  is  the  smallest  number  reported  since 
Jul}'  18th  last  year,  and  during  the  first  three  days  of  the 
week  the  volume  of  business  was  onlj'  about  half  the  usual 
average.  On  Thursday,  however,  the  transactions  increased 
to  over  900.000  shares,  under  a  selling  pressure  which  c;irricd 
prices  to  the  lowest  of  the  week  and  in  several  eases  to  the 
lowest  of  the  year.  Banking  circles  have  been  interested 
in  preparations  to  meet  the  call  of  the  Secretary  of  the 
Treacsury  for  §10,000,000  of  Government  funds  deposited 
in  banks  .md  also  in  the  matter  of  placing  $30,000,000  of 
Canal  bonds  soon  to  be  issued.  These  events  have  not  per- 
ceptibly disturbed  the  local  monej'  market,  which  continues 
easy  and  rates  are  about  as  low  as  have  recently  been  quoted. 

As  is  usual  about  this  time  of  year,  it  is  reported  that  black 
rust  has  appeared  in  the  wheat  fields  of  Dakota  and  also, 
as  usual,  efforts  have  been  made  to  advance  the  price  of 
wheat  and  depress  the  stock  market  on  these  reports.  To 
what  extent  these  efforts  have  been  successful  does  not 
appear. 

The  (.Jovernment  crop  report  issued  on  Tuesdaj'  is  a  de- 
cidedly favorable  one,  however,  and  this  has  been  effective 
in  stimulating  a  hopeful  feeling  as  to  the  general  crop  out- 
look. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  334%.  To-day's  rates  on  call  were 
2H@3%.  Prime  commercial  paper  quoted  at  5@5J/^% 
for  endorsements  and  5@5J^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £566,456  and  the  percentage 
of  reserve  to  liabilities  was  48.45,  against  41.23  last  week. 

The  discount  rate  remains  unchanged  at  33^%.  The  Bank 
of  France  shows  a  decrea.se  of  10,975,000  francs  in  gold  and 
675,000  francs  in  silver. 

NEW  YORK  CITi'  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts. 

Circulation 

Net  deposits. 

Specie   

L^al  icnderE 


Reserve  held 

25%   of  deposits 


1906. 
July  7 


Surplus  Teseree.. 


117.972,700 

149.608.400 

1.050.578,100 

48.435,600 

01036  343,700 1  Dec 

181,2.S1,000  Dec 

84.270,000  Dec 


Diflerences 

JTom 

previous  week. 


% 


Dec. 
Inc. 


265,551.000 
259,085.925 


6,465.075 


6,366,800 

73.200 

13,273, .300 

5.903,500 

3,005,500 


Dec.    8,909,000 
Dec.    3.318,325 


Dec.    5.590,675 


1905. 
Julys. 


1904. 
July  9. 


115,972,700 

1.39,492,800 

1,116,458,500  1 

48,859,900 

1,158,305,100 

210,971,300 

80,562,800 

297,534,100 
289,576,275 


7.957,825 


$ 
115,972,700 
134,323.400 
,078,294,800 
39,108,400 
,158.1.50,300 
243,093,900 
82.461,400 

325,555,,300 
289,537,575 

36.017,725 


■  a  $15,344,600  United  States  deposits  included  against  815,313,100  la.st  week  and 
$11.977.»>00  the  correspondina  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surpUis  reserve  would  be  810,301,225  on  July  7  and  .S15  884,025  on 
June  30. 

.\ol( . — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  strong  on  Saturday 
of  la.-t  week  but  thereafter  until  Thursday  the  tone  was 
heavj-,  influenced  by  speculative  selling  and  by  offerings  of 
loan  bills;  it  was  steady  at  the  close.  Gold  arrivals  from 
London,. S900. 000. 

To-dav's  (Friday's)  nominal  rates  for  .sterling  exchange 
were  4  82i^@4  83  for  .sixty  day  and  4  85^ @4  86  for 
sight .  To-clav's  (Friday's)  actual  rates  for  sterling  exchange 
were  4  8190(^4  82  for  long,  4  8455(^4  8465  for  short  and 
4  8490@4  85  for  cables.  Commercial  on  banks  4  8150@ 
4  8160  and  documents  for  payment  4  80J^(g4  81^-  Cot- 
ton for  pavment  4  80J^(^4  81,  cotton  for  acceptance  4  81.50 
(5; 4  8160  and  grain  for  payment  4  815i@4  81>g. 

ToKlay's  (P'riday's)  actual  rates  for  Paris  bankers'  francs 
wore  5  20'^h@5  205^a  for  long  and  5  18^h@5  IS^d'for 
short.  Germany  bankers'  marks  were  94^5(^94}^  for  long 
and  94  ll-16(a;9454^d  for  short.  Amsterdam  bankers' 
guilders  were  40A:(aj40?/  for  short. 

Exchange  at  Paris  on  London  to-day  2.5f.  15c.;  week's 
range  25f.  153^c.  high  and  25f.  15c.  low. 

The  week's  range  for  exchange  rates  follows: 


Long 

Sterling,  Actual — 

High 4  8210  (314S225 

Low 4  SISO  (§.4  8185 

Pnrit  B'inkcrs'  Francs — 

Hltth 5  20Kft        (&o20Ha 

Low 5  2l!ia        (^'.5  2VA 

Grrmanti  Hankrri'  Marks — 

HlKh 94!id        fti     94'^ 

I.OW 'J4>,  On     94K 

Anuterdam    Bankers'    Guuders- 

HlKh 

Low 


14  8475 

14  8450 

!5  18KA 

15  18'ia 

I     94  »4 
1     94^2 

i     Vik 
I     40 


■Short 

&i  8485 
@4  8460 

@5  imd 
@5  19,% 

t94  13-16 
94  »4 

@   40)/ 
(^   40fc 


14  8510 
14  8490 


— Toites 

dbi  8525 
®4  85 


I.ess:     a  1-16  of  1%. 
Plas:     k  1-16  of  1%. 


(I  1-32  of  1%. 
X  1-32  of  1%. 


h  .3-.32  of  1<;^. 
V  3-32  of  1  % . 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  .50c.  per  $1,000  discount;  ,selling,  75c.  per  $1,000 
premium.  Charleston,  12>^c.  per  $1,000  premium.  Xcw 
Orleans  bank,    10c.   per  .$1,000  discount;   commercial,  40c. 


per  81.000  di.scount.     Chicago,    15@2.5c.   per     $1,000 


miuin.       St.   Louis,    15(a,20c.   per    $1,000 
Francifico,  25c.  per  $1,000  premium. 


discount . 


pre- 
San 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Hoaixl  include  SM-' .()()()  \irginia  6s  deferred  trust  receipts 
at  22  to  24>'2  i'Htl  SI  .000  Tennessee  settlement  3s  at  95 '.|. 

The  market  for  railway  bonds  is  unchanged  in  all  essential 
features.  The  demand  for  this  da.ss  of  securities,  as  of  all 
others,  is  limited,  and,  on  the  other  hand,  the  offerings  are 
not  greatly  in  excess  of  the  requirements.  As  a  result  of 
conditions,  price  changes  are,  in  most  cases,  fractional  and 
unimj)ortant.. 

Among  the  exceptional  features  are  Wabash  debenture 
Bs.  which  have  lost  nearlj'-  3  points  of  their  recent  advance, 
and  Brooklyn  Rapid  Transit  refunding  convertible  4s, 
which  have  declined  a  point.  As  an  offset  to  this  weakness 
Interborough-.Metropolitan  A^^s  have  advanced  over  a 
point  and  U.  S.  Steel  .5s  and  Central  Leather  5s  are  higher. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $2,000  2s,  reg.,  19.30,  at  IOWh)  $12,000  3s, 
coup.,  1908-18,  at  102^  and  $12,000  4s,  coup.,  1907, 
at  102^  to  102 J^.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 


Interest 
Periods 


2s,  1930 registered  Q— Jan    *103K     103^|*103!4 

2s,  19.30 coipoii  (J— Jan    *103M  *103M 

3s,  1908-1918 registered  Q— Feb   *102      *102 

38.  1908-1918 couponiQ— Feb   *10294  i*102M 

3s.  190S-1918-. small  coupon  Q— Feb   *102      ;*102 

4s,  1907 resist crcdQ— Jan    *102H  1*102?^ 

4s,  1907 -CouponlQ— Jan      102%'    102^4 

4s,  1925 registered jQ— Feb  *129M  *129'4 

4s,  1925.-- couponlQ— Feb  \*l2i)H'*l29H 


Jvly 
7 


July 
9 


July 
10 


103M 
*102 

102  J^ 
*102 


July 
11 


Jtily 
12 


July 
13 


♦103M  *103)<  *103H 
*103!i.*103>|,»10;.H 


*102 
1025^ 

♦  102 
*102?<  ♦102K 
*102»|l*102''i 
*I29!<i,*129K 
*129M  1*129M  1*129^  !*129K 


*102       *102 

102%  *1025i 
*102       *102 
*1025i  *102K 
*102M  *102k 
♦  129^  *128K 


•  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — As  noted  above,  the 
stock  market  has  been  dull  and  weak.  On  Thursday  and 
again  to-day  the  market  was  irregular,  the  downward  move- 
ment having  been  arrested  to  some  extent  by  purchases  to 
cover  short  contracts.  As  a  result  there  has  been  a  partial 
recovery  from  the  lowest  quotations  reached,  but  a  long  list 
of  active  and  prominent  issues  is  from  2  to  8  points  lower 
than  at  the  close  last  week. 

Among  the  exceptional  features  are  Baltimore  &.  Ohio, 
St.  Paul  and  Canadian  Pacific,  which  have  been  relatively 
firm  throughout  the  week,  and  Reading,  Delaware  &  Hud- 
son, Great  Northern,  Northern  Pacific,  Anaconda  Mining, 
Colorado  Fuel  &  Iron,  New  York  Air  Brake  and  Amalga- 
mated Copper,  which  have  covered  a  range  of  from  6  to  123^ 
points. 

Amalgamated  Copper,  Reading,  Union  Pacific  and  the 
United  States  Steel  issues  have  been  the  active  features. 
The  last  named  declined  about  23^  points  and  recovered 
fractionally. 

For  daily  volume  of  business  see  page  85. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  July  13. 


American  Malting 

Preferred  

Bethlehem  Steel 

Preferred 

Cleve  Lorain  &  Wheel  pf 
Cleveland  &  Pittsburgh. 

Comstock  Tunnel 

Gen  Chemical  pret 

Ills  Cent  lea-sed  lines 

Knickerbocker  Ice  pref. 
Mich  Stale  Telephone 

Preferred  _ 

N  V  &  N  J  Telephone... 

Rights 

New  York  Dock  pret 

Ontario  Silver  Mining 

RR   Securities   Ills  Cent 

stock  trust  certificates 
Rome  Water  &  Ogdens. 

U  S  Leather  pref . 

Vulcan  Detinning  pref.. 


Sales 
for  Range  lor  week . 

Week: 


Range  since  Jan.  1. 


I 


100 
100 
800 
100 
100 
21 
100 
200 

i 

100 

20: 

65 

4 

2,537' 

lOO; 

250 


Lowest. 

4     July 

26HJuly 

23     July 

86     July 

105     July 

176     July 

16c.  July 

103     July 

100'^  July 

76^iJuly 

50     July 

92     July 

125     July 

2':^  s  July 

80     July 

2Ji2July 


Highest. 


Lowest. 


Highest. 


100   93     July 

.50  134KJuly 

100  103M  July 

200    60     July 


13  4  July 
12;  26H-)fuly 

9    23?^July 

7  86  .July 
11105     July 

9 176  July 
12:  Ificluly 
12104  July 
12  100liJuiy 
111  76"4July 
12'  .50  July 
11;  92  July 
11125    July 

9  25^.ruly 
12'  80     July 

9     2  J^  July 

11  93  .luly 
7  134 '4  July 

12103HJuly 
9   60 J4 July 


131  4 
12  25 
11  23 

7,  86 

11  105 
9  176 

12  10c. 
9103 

12100  >i 

11  75 

12  50 
11  92 
11!125 
12;  2<A 
12!  7H'A 

"   vA 


July!     6^ 
Jan  29  Ja" 


9 


July 
July 
July 
July 
Men 
Mch 
July 
July 
July 
July! 
July 
June 
Jan 
June 


25  Ji 
HS'A 
112 
176 

40c 

106»i 

105 

80 

50 

92 

155'f 
294 
S3 
4 


Jan 
Apr 
June 
June 
Jan 
July 
Mcli 
Feb 
Feb 
Jan 
July 
July 
Feb 
July 
Jan 
Jan 


11  92 'i  June   98  Jan 
7  130        May  130  Mch 

12  103M    Julylir/  Feb 
9   50        Janl  07  .\pr 


Outside  Market. — The  market  for  unlisted  securities  de- 
veloped pronounced  weakness  towards  the  close  of  the  week 
and  sharp  breaks  occurred  throughout  the  entire  list.  Greene 
Consolidated  Copper  was  a  feature,  being  heavily  traded  in, 
the  price  falling  to  the  lowest  of  the  year.  From  22^^  it 
dropped  to  193^  and  clo.ses  at  19j^.  Tonopah  Extension, 
on  large  transactions,  rose  from  5  to  73^  and  then  declined  to 
63^.  United  Copper  common  was  weak  and  sank  from 
66->g  to  63^,  biit  recovered  to  643^  at  the  close  to-day. 
Tennessee  Copper  fluctuated  widely,  moving  up  from  40% 
to  43  and  down  to  38,  with  the  clo.se  at  39.  Mitchell  Mining 
gained  a  point  to  63^  and  then  dropped  to  4%.  Boston 
Con.solidated  Copper  declined  from  263^  to  223^,  the  last 
sale  to-day  being  at  23.  Butte  Coalition,  after  fluctuating 
between  29  and  29^,  fell  to  25,  recovering  to  26.  Nevada 
Consolidated  Copper  advanced  fractionally  to  183^;  then  fell 
off  to  16>g.  In  the  indu.strial  list  American  Can  preferred 
was  prominent,  falling  from  55  to  51>^  and  closing  to-day  at 
tho  low  figure.  International  .Mercantile  Marine  pref.,  after 
a  loss  of  13^  points  to  27,  broke  to-day  to  253^,  the  common 
sinking  from  103^  to  9}4.  Mackay  Companies  common 
declined  from  73  to  703^  and  ends  the  week  at  71.  The  pre- 
ferred .sold  down  from  74  to  703^  and  reacted  to  71 .  Ameri- 
can Tobacco  opened  the  week  at  315,  advanced  to  370  and 
closes  at  3.55.  Standard  Oil  dropped  3  points  to  .592  but 
subsequently  ro.se  to  .5953/<i.  Chicago  Subway  advanced  a 
point  to  463^,  declined  to  443^  and  on  Thur.stlay  broke  to 
40;  it  ends  the  week  at  41. 

Outside  quotations  will  be  found  on  page  85. 
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<H'(;(Jl'VIN<;     TWO     l>A<>ES 


BTOCKS—BJQJIEST  AND  LOWKST  BALK  PRICKH 


Baturday 

July  7 


87>4 
100 

116-'4 

74  >< 
*80 
159  S 
*6o 
•2'22 


8836 
100 

jt:ir.'vi 

94 
75  V 

15934 
ti'.l 

57 '4 


17 

•79  Sj 

•74 
2t> 

178 '4 

181 

198 
•225 
•16S 
•170 

•12 


441 
13 

92S4 

•110 

3  8 'a 

68 

48 
213»8 
•476 

40 
}83 
*i)2 
•16 
•35 

40'2 

77^4 
•67 'a 
•68 
•86 
290  >i 


17 

82  \ 
lx>\ 
CI) 

17u'^ 

184 

2:10 
175 
ISa 

14'. 

31 
4'v 

13K 

92', 
]i5 

;i3-B 

6S 

21 4\ 
520 

4034 

83 

U4 

n\: 

38 
41  H 

7734 
69 
72 
95 
2S8I4 


Monday 
July  9 


87  <«  87  7* 

9!ti.j  99  "i 
135  1351^ 
llti^sin'* 
*»2^i  94 

72'e  751., 
■»8IJ   88 
169  159 
««6Hi  69 
222  li  222".^ 

66   SB's 


•45 


46 
92 


*94'e 
176 '8 

37 

73>2 

25 
*46 
•64 
•79-2 

24 

51 
•28  "a 
•83 
•63 
14218 
148 


96  »9 

1763, 

3738 

743^ 

25 

50 

73 

8O34 

24 

61 

30 

87 

68 
1433{. 
148 


•103 

20.'>8 
•170 
65 14 
•90 
151 
*170i4 
•32»4 
•66 
91 
•138 
»36>2 
•19 


107  S, 

21 
180 

65 14 

05 
151H 
172 

33 14 

67 

Oils 
143 

39 

19^ 


ISO's  13112 
63   65 
•112  118 
•85   90 
J 192  192 
4734  48  H 
87  Hi  88^8 
•90   93 
200^2  204 
•125  i3U 
•100  108 
•123  130 
12534  1271* 
*3ii2  40 
*78   82 


17 
*78'2 
74 
•J  5  "4 
17314 
184 
19S 
'21^0 
'168 
■176 
•12 

V 

'"i'-l 
•I2I4 

•92 

►10834 

33 "« 
67 

2104 


17 's 

82  "-J 

74 

20 
175  I4 
184 
1 99  \ 
230 
175 
185 

14 

32 
4 '4 

Vi^4 

93 
115 

337, 

68 

4SI4 
211 


Tuesday 
July  10 


87 '8  88 
•9J'4  101 
'133  136 
111)14  llCt 
•92  94 
72^8  74 14 
•80  88 
159   169 


'22U  -ilX 
5GI4  56^4 


39^8  40 >4 

*84  86 

•92  94 

•16  17  41 

*35  38 

40 'u  4II4 

•77 12  7806 

*67i2  69 

•68  72 

•85  96 
290  2961s 


1612  I6I2 
45   46 
94'e 


9434 
I76I4 

37 

7434 

25 
•46 
•61 
*79i2 

24 

50  ^8 
•28 
•83 
•65 
I4OI9 
148 


94 'g 
177  H. 

37 

75 

26 

50 

73 

80 14 

24 

51 

30 

88 

68 
142'-, 
148 


'103  10712 

zviH   ''iO'f 

•170  180 
6514  65\ 
•90   95 
153  I5312 
170i4l70'2 
3238  32^8 
•OS's  ea"-^ 
91   92 
•138  143 
•37   391.^ 
*19   1934 


•101 
122 
•90 


114'2 

124 
93 
95 

%6\ 
62I2 


23=8 

62 

•6134  7212 

•40  47 

•20iu  21 

•49  50 

6558  6658 

•II6I4  11678 

84'8  34I2 

98'4  9812 

3118  si's 

•125  loO 

•32I4  3312 

204  2OI4 

4712  47 12 


13088  131 
63   65 
♦114  118 
85   90 
*190  192 
47  4a  47 12 
884  88>8 
*90   93 
198  203  >2 
•125  130 
*100  108 
'120  130 
1251412612 
•38   40 
•78   82 
•101  lUVi 

1201212334 

•90  93 

*  95 

"iZ<^  237^ 

611a  OlHi 

♦6134  72 

•40  47 

♦20I2  21 

50  5134 

65  66 
II6I4IIBI4 

33'8  34I4 

•98  99 

31  31 

•122  128 

*32  34 

26 14  26 12 

471a  4712 


17 

•79  la 

•73  ■■'8 
25  I4 

lV3-->8 
J184 

197 
•215 
•168 
•176 

•12 

1234 
92 
'10d3j 

33I4 

•67 

48 

210 

»475 

•84 
9  2  •''8 

♦16 

•35 
403s 
77I4 
0734 

•68 

*85 

29234 


17»4 

82 12 

75'. 

253, 

1753^ 

184 
197 

2;to 
175 
185 

14 14 

32 
414 

12^4 

92 
115 

33 14 

1)8 

48 
210 
530 

40 14 

86I2 

92»t 

1712 

38 
41 
775, 
68  "s 
72 
95 
295 


Wednexday    Thursday 
JtUij  11  July  13 


87   8734 
100  100 
'133  136 
116  1 1 6  "v 
•92   94 

T^'-a    74 
•HO   88 
15334  I59I4 
•65   69 
222  222 

56   56 '4 


*46 


•9434 

17612 
3442 
7234 
25 

•46 

♦65 

•791a 
23  4) 
5012 

•27 

•SS 

•63 

1411a 

143 


50 

94^8 
130 

96 
177 

37 14 

75 

25 14 

50 

73 

80 

24 

50 '2 

31 

88 

70 
141 '8 
150 


103 

20  4! 
«169 

65  "a 
•90 
153 

'32ii 

67 

91 
138 
•3714 
•I918 


1071-2 
201' 

169 
65  4i 
95 

153 

172 14 
•62\ 
67 '8 

91'8 
143 
3J4i 
21 


130 

63 1« 
♦114 
'83 
190 

474j 

8758 

9018 

199 
•125 
'100 
'123 

125 1« 

•38 

•78 
•101 

121 

•90 

'2358 

61 

•6134 
4534 

*20  4j 

♦50 
6518 

116'8 

3334 

•98  4j 

•30  4^ 

♦125 

•32 

2634 

4714 


1304; 
6334 

118 

90 
§191^8 

48 

87^8 

90Sr 

202 
130 
108 
130 
12618 

40 

82 

11412 

1223^ 

93 

95 

2334 

62 

72I2 

453^ 

2234 

52 

65  7g 
116V 

34 

99 

314! 
130 

3438 

2634 

47I4 


16'8 

•794 
7338 
♦25  4i 
174 14 
185'4 
19634 

'220 

'168 

'176 
•12 

t 

..„.. 

12 

92 

'10834 

33 
•071a 
*46  4i 
209 
■475 

39 12 
*83 
*92 
•16 
•35 

38^8 

77  4, 

68 
•68 
•85 
291 


Ib'e 

82  4i 

733b 

26 
176 1, 
I85I4 
1963, 
230 
175 
185 

I4I4 

32 
4 

12  H 

92 
115 

33=8 

ii-i 

47  4; 
211 
500 

40 

«5  42 

94 

17:18 

38 

4034 

78 '4 

68 

72 

95 
296 


80   87 

W^    99 -'^ 
133  4. 13:'.  4; 
115  116 
•92   94 

71   73V 
•80   88 
15734  159 14 
•65  4j  69 
•218  222 

54 14  551., 


16  4j  1634 
*8U   82 
•724j  75 
♦25 'e  26 
172  4  174V 
184  184 


•46 

•88 

"9434 

I7514 

35 

7334 
••JO 
♦46 
•65 
•79  42 
•23  4i 

50  4i 
«28 
♦83 
•63 
141 
1491a 


50 

9  4 '6 
134 

943, 
177 

353, 

74 14 

26 

50 

72  4; 

SOI4 

25 

50  4; 

31 

86 

70 
1421. 
149  4. 


•103 

1934 
♦170 
65 
•90 
a  53 
17134 
32-2 
♦66 
90 14 
♦138 
•37ie 
191b 


107  4; 

20 14 
180 

65 

95 
153 

17134 

32  4. 
6712 
9134 
142 
39  1.. 
19  V 


12918 
62 
*113 
84 

a9o 

47 
87  la 
91  4j 

199  4j 

126 
♦100 

123 

124 'a 

•38 

•78 
*101 

120  , 

•90 

"ss'i^ 

6I34 
•6134 

43 

•204j 
•50 

6^34 

116  41 
3338 
98 14 
30  42 
♦124 
32 
26M 
46I4 


130  V 

63  4i 
120 

89 
190 

47'\ 

87  s 

91 12 
203 
126 
108 
130 
12534 

40 

82 
114 
1224. 

93 

95 

23  V 

62 

72  4; 

43 

21 

52 

65=8 
116  4; 

31 

9314 

31 
128 

34 

27 

46:V 


193 

220 
•16^ 
♦176 

•12 

-■■-■■ 

il\ 

91 
♦105 

32 'a 
♦66  4* 

45 

206 

'475^ 

obV 
•82 
•92  V 
•16 

35 

381a 

7634 

66 

•68 
•85 
284 


193 
230 
■175 
1S5 

14'4 

30 
4 

12  4; 

911./ 
11434 

33 '4 

67  4; 

46  4; 
20934 
530 

394, 

85 

93 

1714 

35 

39 

77 14 

67  4. 

72 

95 
290 


friday 
July  13 


85  "t!  86 14 
99'<h  99V 
132  41 134 
115V115-V 
•92   94 

71'i8  72  4. 
•80   88 
168  15334 

•65  4i  69  4; 
'217  220 
5414  54  V 


16 

♦44 


•9458 
17314 

344: 

73  V 

24 
♦46 
•65 
♦79  4j 

2  3 '4 

49 

28  4j 
•80 
•63 
13934 
148V 


174; 
50 

94  V 
134 

95  4; 
174 

35 

73  4; 

243. 

50 

72  V 

80'. 

231. 

50 14 

28  4; 

88 

70 
141 
148 '6 


103  103 
19  Vi  20  V 
•170  180 
64  4j  6434 
'90   95 
•150  15l) 
♦161   1704; 
3134  32 
65 14  66 
88  V  90  V 
•■VAH     143 
3734  3734 
•19   21 


128 

61 

>112 

-83 
♦189=4 
46 14 
85  42 

•90 

194  42 

123 
*100 
'120 

123  V 

•37 

•70 
♦100 

117V 

'90 

'22^ 

60  4j 
♦6 134 

41 
•20  42 

60 

63  42 
116V 

32  42 

98 

30 
125 
•32 

2642 

41 


129 

62 
120 

90 
l'J3 

47 

87 

92 
199 
123 
108 
125 
I2412 

40 

82 
114 
II9J4 

93 

95 

23  4, 

613,. 

72 
41 
•21 
50 
65 
11 634 

333;. 

98 
30 14 
130 
33  V 

2634 

46 14 


164i 

80 
72  42 

*-'5'4 

172  V 
'184 

193 
'220 

168 

176 
.'12 

■"3V 

•124j 

90  V 

'10834 

31'a 
'66  42 

4642 
206 
'475 

37  V 
•82 

•91V 

16 

34  42 

3842 

76 

6434 
•68 

80 
284 


16  4, 

80 

72  4i 

26 
174V 
185 
196 
230 
168 
185 

14 14 

32 
4 

13V 

91V 
115 

32  V 

68 

4642 
206 
625 

383e 

86 

934. 

16 

344. 

39 

76  4; 

653 

72 

80 
28634 


46 


94=8 
174 

3434 

73 
•24 
♦46 
-65 
•79  V 
•224) 

49 

29 

•80 

•63 

138  42 

♦147  42 


46 

90 

134 

9434 
175 

35  V 

73 14 

25 

50 

72  V 

80 14 

24 

493b 

29 

88 

70 
140V 
149 


*  10234  107  V 

19   19 14 

♦175  180 

64   64  V 

•90   95 

150V  15)3^ 

♦ 170 

31   3134 
•65  ^6 
88  V  89 14 
♦138  142 
37  V  39  V 
19   19 


128 '4  129  V 
62   62  \ 
•114   118 

•83   88 

a9ii4i9ii4 

45 '4    46'-. 

85        85  V 
*90        92 
195     198 


STOCKS 

NEW  YORK  STOCK 
KXCHANQK 


♦121 
♦100 
•120 


125 
108 
125 


123  V  1245^ 

35        40 

70       82 

♦100    1141.. 

j;116V117V 


•90 


93 
95 
23  V 
60 1< 
72 
42 
20 1.. 
49'-. 
65 


22  42 

60 

6 134 

41 

20V 

49 

6338 

♦116V11634 

3258  33  V 

•97  V  98  4 

29  V  2934 

125  130 

33  33 

26  26 

43  4334 


Itailrondtt. 

Atch.  Topeka&Santa  Pe 
Do    j)ref 

Atlantic  Coast  Line  RR.. 

Baltimore  <fc  Ohio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Battalo  <fe  Snsque,  pref... 

('anailian  Pacilic 
Canada  .Southern 

Central  of  New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago  <fe  Alton 

Do    pref 

ChicaKo  lireat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4j).  c.  pref.  "B".. 
Chicago  Jlilw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  St,  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pret 

Colorado  &  Southern 

Do    Istpreferred 

Do    2d  preferred 

Delaware  <fe  Hudson  ... 
elaw.  Lack.  &  Weat'n. 

D  enver  <fe  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So.  Shore  <fe  Atl.. 
Do    pref 

Erie 
Do    Istprel 

Do    2d  pref 

EyansT.  &  Terre  Haute 

Do    pret 

Great  Northern,  pret... 
Green  Bay&W.,deh.  ctf.A 
Do  deb.  ctf.  B 

Havana  Electric 
Do    pref 

Hocking  Valley 

Do    pret 

Illinois  Central 

interboro-Metropolitan 

Dopref 

Iowa  central 

Do    pret 

Kanawha  <fe  Michigan. 
C.Ft.8.&M.,tr.  cts.  pfd 
Kansas  City  Southern  ... 
Do    pief 

Lake  Erie<fc  Western... 
Do    pref 

Long  Island 

Louisville  <fe  Nashville... 
\i\  anhattan  Elevated. . . 
I'-l-etrop.  Socur.,  sub.  rec 

.Vletropolitan  Street 

.Vlexican  Central 

ilichigan  Central 

-Vlmueapohs  <&  St.  Loals. 

Do    pref 

-Vlinn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

ilo.  Kansas  cfc  Texas 

Do    pref 

-Vlissouri  Pacific 

Nash.  Chatt. &  St.  Louis 
at.of  Mex,  non-cum.pl 

Do  2d  pref 

New  Orleans  Ry  <fe  Lt.  .. 

Do    pref 

H.  Y.  Central  &  Hudson., 
y.  Y.  Chic.  &  St.  Louis... 

Do    Istprel 

Do    2d  pref 

.v.  Y.  N.  Haven  &  Hartt. 
X.  Y.  Ontario  &  Western. 
Norfolk  &  Western.. 

Do  adjustment  pret. 
Northern   Pacific 

Ijactlic  Coast  Co 
-    Do     Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Piltsb.  Cin.  Chic.  &  St.  L 
Da    pref 

Reading 
Ist  pre! 

2d  pret 

Kock  Island  Company 

Do    pref 

St.  L.  ifcS.  Pr.,  1st  pref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

■3outheruv.tr.  els.  stmpeu 

Do    pref.       do 

1"'exas  &  Pacific 
-hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
ToL  St.  L.  &  W.  V.  tr.  ctls 
Do    pret.  vot.  tr.  ctfs. 


Saut  01 

tilt 

Week 

S/iaren 


40,260 
1,1511 
1,850 

28,060 

12ii995 

7i550 

'  "200 
4,100 


5,9  JO 
10( 
400 

1,-)0C 

J02,30b 

46(1 

2,800 


20e 


3,60l' 

8H. 
1,3  HO 


4,800 

901 

1,720 

3,500 


3,820 

•.:0 

lOw 

200 

20( 

37,100 

2,901j 

3,400 


200 
31,450 


1:-. 
500 


7in 

4,56( 

12,400 

4,;o 

800 


3,000 

4,200 
200 


13,4uO 
600 


100 
4,700 
2o 
1,30 


1,650 
400 

14,800 
500 

17,S0u 


50u 
400 


16,2-0 
6,650 


675 
3,7oO 
6,300 

200 
64,loO 

200 


142,000 


j9/,500 


Hange  lor  Year  lyufi 
'Jn  hatlt  01 100-»h,areLoU 


Lowest 


.,000 
2,90. 

""7m6 

lOu 

9U0 

71,5'Jo 

460 

19,700 

400 

2,7oo 

"ioo 

1,200 
2,000 


8538  May  2 
OyVJ'ly    3 

131V. I 'ly   3 

10534  .Mny 

92  J'ne27 
71  J'lyl2 
83     Jan  12 

15538  May  2 
6-iV.J'ne30 

204  May  2 
53  V  Apr  28 
25     May 

74  May  3 
16  J'ne 
80  J'nel3 
72VJ'lyl3 
2.)i4.1'ly   2 

155  '4  May  2 
177  V  May 
192  Apr27 
230  May22 
168  J'ne:8 
176  J'ne28 
934  .\prl'. 

27  Apr27 
3  V  May  21 

llVJ'lyl2 

OOV.May  2 

112     Mayll 

29  V  Jan    4 

66  V  Apr  30 
43     May   2 

189  May 
43734  May 

36V  .May 
83^J'ly  3 
90 14  Apr  30 
16     J'lyl3 

32  Apr28 
38V  May  2 

75  ilay  2 
62  V  Apr27 
75     Jan    8 

80  J'lyl3 
275     May 

86     Mayl 
16     J'lyl2 

33  V  Jan  19 
77 14  Jan  15 

U3VFeb    t 

93  May  2 
164      .May 

33=8  J'ne'. 
7038 J'ly  3 
24  J'ly  12 
49  May  4 
52  Mar 
a;80  J'ne  15 
-'2VJ-ly  3 
49  J'ly  12 
27V J'ly  3 
i84     Mayl5 

67  J'ne26 
136 14  May  2 
147 14  May 

65     Feb2e 

lu3     J'ly  12 

18  V  May  2 

140     Miul9 

64     J'ly    6 

90     Apr  27 

141V  Jan    4 

103  V  Apr  30 

29     May  2 

64 14  ..Vpr27 

85  V  May   2 

133     May  3 

36     Apr27 

18VJ'nel6 

32  V  J'nelO 

81  J'neio 
127-'4J'ly    2 

59  Mai  5 
Hi     Aprl4 

80  May  3 

190  J'ly  10 
43 '4  May  2 

81  Feb2^ 
89  V  Apr  12 

179 14  May  2 
i03  Jan  10 
105  Jan  5 
105  V  Jan  10 
122V J'ly    2 

33  .Vpr2& 
75      :Miiy    2 

luO  May  4 
112      Mav   2 

89  ^a  Alar   1 

90  Apr  31 
22VJ-lyl3 

60  J'ly  2 
00  feu  26 
41  Mav  2 
20V.Uay  2 
4><34May   1 

61  May  2 
116     J'ly    2 

32  V  J'ly  12 
97^'4  May  2 

28  May  2 
l'-'5     Apr  2  7 

29  V  Apr  23 
25 14  J'ly  'i 
43     J'ly  13 


Hialiest 


96VJanl3i 
106    Jan    3 

167  V  Jan  '/o 

11934  J '0621 
99  V  Jan    5 
94  V  Jan  2 
87     Feb   f 

17734  Jan  19 
70V  Jan    8 

239VMay24 
O.'V  Jan  J 
38i4Jan  15 
80  V  Jan  12 
23^''8  Jan  JO 

86  V  Jan  17 

80  Jan  31] 
39=8  Jan  2^/: 

193     Jan2   ! 

196     Jan  2-' 

240     Jan  15 

270     Mar30 

198     Jan  15, 

202     Jan  15 

I8I4  Jaul9l 

42 '4  Jan-.'-l 

1334  Feb 20| 

47  V.Mai  12 

109V  Jan  15' 

118     Jan  23' 

37     Jan'J4; 

73VFeb20 

56'4  Janl2l 

231  J'ne]2l 
560  May24 

51V  Jan  26 

91  V  Jan  2- 
102  Feb  9 

22V  Jan  11 
45  Jan  11 

50  V  Jan  16 

83  Jan  15 
763gJanl6 
76     Jan    2 

'^'JO  May3< 
348     Feb    9 

92  V  Jan  2- 
23  V  Jan  19 

51  Mayll 
9734  May   b 

135  Apr  24 
99;'8l'iJe   1 

184VJ'ne  7 
55  V  Mayll. 
87 3^  May  10 
34  >4  Jan  12 
6334  Jan  13 
76     J'ne  t 

84  V  Feb  '1 
3738  Jan  5 
71  Jan  5 
44  V  Jan  12 

J92  V  Jan  ■.;5 

813,  Jan  16 

156  V  Jan  19 

162     Jan  26 

s75V. Mayll 

127     Jan  16 

265gJanl9 

185     J'ne2i 

84 14  Jan  11 

lOOVJan    3 

164     Mar24 

18334  Jan  11 

40.58  Jan  12 

74^8  J  an  18 

IO634  Jan  20 

149  V  Jan  12 

41     Marl-l 

2134  Feb  2  4 

34     J'uel4 

81  VJ'uel4 
56'4Jau  8 
73  V  Apr  17 
20 '8  J  an  27 
9134  .Jan  9 
:04VJaul9 
57  '4  J  an  - 
03  V  Feb  1 
96     Jau    6 

232  V  Kebll' 
142     J'ne  ■ 
106     Jan2■.^ 
135     May   b 
147  V  Jan  2 

46'...  Jan  i5 

87  Jan  24 
108  V  Jan  24 
i'164  Jan 23 

96  Jan  2'.^ 

102  Jan  20 
28=8  Apr  2 
68'VMar31 
7234  Apr  3 
51 14  Feb  6 
27 '6  Jan  19 
61  V  J  an  24; 
72 '8  Jau  :;•. 

120 -.^  J'ne  6' 
4JVJan26' 

103  Jau 16 
39  V  Jan  24 

ri:i9>«  Jan  17 
36  Jan  2-' 
40V Jau  19 
59  V  Jan  19 


it.aii.tie   loT   J-reviout 
Year  ( IHOS ) 


Lowest 


77<V  Mav 
99     Jau 

120     Jan 

loOV  Jan 
91  Mai 
56V  ■'^'"v 
HI      l«-<- 

13034  Jau 
67      N.x 

190  Ma\ 
45  V  Mav 
.iO     Dec 

75  Oct 
17  V  Mav 
8334  .Ma\ 
60      J'ne 

;   29      Maj 

168  V  M» 

1182  V  Jan 

!al90J^J'uc- 

234     Jau 

150     Jan 

195     Jan 

734  Jau 

17V  Jan 

6     J 'II. 

3034  J'ly 

90     Jan 

II5I4  J'ly 

22 '4  Jau 

62  .May 
32  V  May 

178V  Ma.\ 

535     Jau 

27i4Ma5 

83  V  Maj 

76  V  Jan 
1134  May 
21  May 
37  V  Ma\ 
74V  Mav 
55  V  Jan 

63  J'ly 


85 
!36 
83 
17 
15 
50 
86 
90 


*sov 
Jan 
Feb 
,M»' 
Api 
Ju. 
V  Jau 
Jau 


L5234  Jau 


24  May 
50  May 
•.'9  V  Mav 
81  ■'V  J'ne 
22  V  May 
52  Jau 
■J8I4  J'n. 
91  J'ne 
50  V  May 

C134V  Jaii 
61  Ma\ 
68=^  Nov 

114  Mav 
ISVMav 

n30  J'ni 
56  V  Jau 
86  Jan 
89  V  Jan 

148     Jau 
24     Mi^y 
56  V  May 
94  V  Mav 

137  Jau  i 
33  V  Ma.! 
1734  J'n 


n  iijiiest 


933^  Mar 

()56gSep 
170  Apr 
117  Aug 
100      Aug 

91  V^o^ 

9i-v-^i»y 

1 771$  Sep 
7434  Aug 

235  OM 
(iO  V  *1^ 
441.^  Mar 
-334  Apr 
25  V  ^iar 

89  ■•'ep 
7HI..  Sep 

37  V  Apr 

187  V  -A-pr 

1 92  V  Apr 

i49     Jan 

2U.0Vl'«l> 

225     Jau 

2iiO     Jan 

20     J'no 

42 1-.  J  'ly 

13  V  feu 

.•54      Feb 

HI     Mac 

1213,  Mar 

30  V  Apr 

55     Dee 

2  403|  Oct 

198  V  Oct 

393,  Dec 

91I4  Deo 

96  V  Dec 

2234  XOT 

46-'4  Nor 

52=4  Aug 

85  V  Aug 

78'36  Aug 

75      Aug 

96     Aug 

j35     Apr 

90  Jan 
24  V  J'ne 
33Vl>i;c 
S2     Deo 

121 V  Dec 

97v>''oT 

183     Sep 


32 
61 
58'4 
87 

36  V  • 
70     . 

47  v: 

106 


13634  May 
42     Jau 

114  Jly 
74     Mav 

a»li4  Dec 
40^18  Jau 
76  .M«v 
91V  Feb 

165  A.\>i 
78  V  Jan 

loo  Jau 
85     Jan 

131V  May 

27  Jail 
70     May 

105  Feb 
.879  Jan 
90  Jlay 
84  Jau 
2134  Dei 
60  V  NoA 
67  Dec 
45  Dee 
20  Ma.\ 
55  Nov 
5734  .May 
11534  Jau 

28  May 
95  Apr 
2934  Apr 

120  Dec 
22i4Jan] 
34  V  May' 
513^  Jan  i 


Feb 
Deo 
Deo 
Oct 
Dec 
Feb 
Deo 
„„     Mar 

73  V  ^'o'' 
15738  Sep 
175     Fel) 

91  Mar 
133     Aug 

26  Mar 
155     Aug 

8434  Oct 
106  Oct 
145  Dec 
173     Deo 

39  V  ^'OT 

73  Aug 
lloVMar 
158     Aur 

45     Jan 

24  V  Jan 


10734  Mar 

76-4  Deo 

122  V  Jan 

95  Dec 
r216  Sep 

64  Mar 
8rf  V  Mar 

96  Aug 

216  V  Aug 
109  '4  Oct 
I OS  Feb 
109  Oct 
148  Aug 
4834  Apr 
1 8734  Mar 
112  Mar 
143 '4  Nov 

97  Sep 

101  Not 

37  V  Jan 
85  Jan 
.SlVM.-ir 
73  V  Mar 
27  V  Jan 
66  V  Apr 
7238  Feb 

122  V  Dec 

38  Sep 

102  V  Sep 
41     Mar 

141  Deo 
37  V  Apr 
43 '4  Apr 

65  Apr 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


JBaiiks 

NEW   YORK 

Aetna 

America li  ... 
Amer  Exch.. 

Astor 

Battery  Park 

Boweryll 

Batch's  ifc  Ui 

Century  11 

Chase 

Chatham 

Chelsea  Kxc' 


Bid 

Ask. 

205 

215 

t521 

250 

250 

650 

750 

135 

320 

336 

tl73 

175 

185 

700 

:iOO 

LU5 

180 

Banks 

Chemical . 
Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial  1|  ... 
Columbian  .. 
Commerce... 
Gousolidated 
C'rnExchgel 
Discountlf. . . 
East  River.. 

Fidelity  II 

Fifth  A  veil.. 


Bid 

Ask 

4100 

4250 

138 

265 

272 

250 

600 

425 

tl80 

tl82 

160 

ITO 

350 

360 

150 

150 

160 

2U0 

3800 

4200 

Banks 

Fifth 

First 

1st  N't&Day 
14thstre6ii|. 

B'ourlh 

Gallatin 

Garfield 

German  Am^j 
German  Exl, 
Germaniall  .. 
Greenwich  \ 
Kamiltonll  .. 
Hanover 


Bid     Ask 
340 


510 
200 
212 
375 


150 
410 
.")00 
290 
225 
t49S ' 


720 
535 

400 
iOi) 
160 


305 


Baiik.s 

Imp  &  Tr.ad. 
Interboroll.. 

Irving   

Jetfersonli... 

Liberty  

Lincoln 

-Manliattanli. 
Market  ifcFui 
Mechanics'  . 
ilech  &  Tral 
.Mercantile.. 
.Merch  Excli. 
Merciiauts'.. 


Bid 

Ask 

t560 

155 

loO 

240 

250 

2i0 

500 

520 

1400 

1600 

290 

iUO 

265 

-75 

t265 

\1G6  V 

155 

l6u 

240 

J50 

tl70 

ti63 

Banks 

Metropolis  11. 
Metropoli'nt 
-MtiMorrisll. 

.Mutual-)! 

Nassaali   

New  Aiuster 
New  YorkCi. 
N  Y  Nat  Ex . 
New  York... 
19th  Wardli. 
North  Amer. 

Xortheru 

Orieulalli 


Bid 

Ask 

400 

165 

•235 

300 

202 

212 

12U0 

200 

i05 

'301 

J60 

jHO 

295 

150 

160 

■Hii) 

:70 

Banks 

PaciticTi 

Park 

People'sli 

Pheiiix 

Pla-za^ 

Prod  Exchli 
Riversidell  . 
Seaboard  ... 

Second , 

Stateli , 

34tt  Street.. 
12  th  Wardi; 
23d  Wardli. 


Biu     ASK 


240 


300 

190 

570 

170 

250 

365 

700 

20J0 

205 

350 

190 


,250 
480 

]-2bo' 

600 

ISO 

|280 


•  Bid  and  asked  prices;  no  sales  were  made 
t  Sale  at  Stock  Exchange  or  at  auction  this 


on  this  day.    i  Le.ss 
week,      s  Trust  Co. 


thau  100  shares,     t  Es-nglit.s.    I1  State 
certificates.       7i  Assessment  paid,      n 


bauk.s.    a  Kx-divuleud  aiul  rights. 
Sold  at  private  sale  at  this  prio«. 


6  New  stock. 


July  14  1906.] 
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sJuuJxA—HJUHhtiT  jtAJ>  LOWAHl    HA  Li.  PAVCA.S 


SatuTuai, 
July  7 


\\i     lU 


US'* 

40 
•17 

•45 

•240 

•45 


•i*l> 


30 

yy'4 
•;io 

•o 

•.'S'« 
57  >« 
•IS 

•oJ5 

1)7  "t. 
•113 
•4 

•i:t> 
•bo 

« 
lla-\ 

•lyo 

•lUll-J 

•111  hi 

loO 

•loJ 

y& 

•102 

•i:;o 

ISSa 
•05 

t>7 
•ii.U'-. 
4"Ji) 

•ti5 
is  "-J 

loy^ 

iv* 

•7S 
57  "a 


•145 

is 

Sli=8 
•4» 
•41 
•3-_".i 

oSS. 
•63 
•liO^j 

17  Hj 
•b3 

74  H> 
lul 
14-."u 

ai 

•i3 

•45 

46 

yGHj 
•iJia 

49 

•yj 

•J  6 -6 

96 

71 

•105 

143 

•75 


69-4 

46 
38 

id 

40 
'^'5 
•Jo 
4S 

233 
17\ 

4S 
lUOV 
•J  4 
y4 
Ui'v 
b7-'< 

93  S. 
•J3U 

SS; 

6  "a 
:2b '4 
5»j 
1!0 
43 
6s'4 
115 

5 

a7 

34 
SO 

yy 
146  s, 
110 
•J  10 
110 

11 

43  38 
131 
13s 

100 

35 

104 

;i36>.j 
130 
13-frl 

37  w 
li;3 

505^ 
100  ' 

IS-t 
141 

•J>l 

79 

573;, 

a6 

165 

931.^ 
164'< 

ISi-i 

44 

»; 

583^ 
64 
118 

la 
by 

101 
i-i4'4 

93 

32  "4 

ay's 

14^2 

55 

47 

96  li 
2-^0 

4912 
105 

27 

96>, 

7-JH: 

irj 

145''^ 
60 


iionaav 
JhIv  9 


nl3-jll3^ 


143 

•93 

59 

69 

44 '•i 
•37  "-J 

IT'S 
•37 

•44  "a 

••.'40 
lii\ 
46 
Ol'S 

•-'J 
'90 

"otj" 

yy'i 

30 
•90 
-'■-0 

•6 
•::8 

5  ? 

-IbHi 
•39 

67 
113 

"4 
"2'i 
•34 
•70 

ii'i" 

llOSj 
190 


144  Si 
95 
59 

Hit 

•JO 

45S. 

38 

17'« 

40 

•i3lj 

23 -v 

46 

26.-. 

46 
9y»4 

94 

2-- -8 

a7"^ 
36s« 
9y='4 
ao>4 

93  H, 
230 
9 

30 
58 '4 
20 
43 
68 
115 
5 
27 
40 
fcO 
9.1 

145  "-J 
ilSH, 
•J  10 


July  lO 


Il3>.ill3"s 

iVy»^i44"' 
91^8  '.'-i'b 
58^4  59 
6S^4  69  >, 


47 
•90 
£123 
•8034 

38 

77 

45 

loa 

-7s 

341* 

lois 

35 
•106 

41 

•282 

•yj 

•150 


47 

92 

1j3 

a2 

3811 

78 

45 
1083t 

60 

6o\ 
10211 

36 
109 

41 
286 

93 
153 
185 


10  Si 
43 

129 
l.U 
132 

9  9  Si 

33 '8 
lo3  -J 
231 
1-JO 

13'4 
*55 

36 
lol 

48=8 
'8J 

IS '4 
i.>9', 

JO 
•78 

57 

i43" 

•9J 
164  "a 
'17 
•02  S, 
•40 
•43 
•82 
58 
•63 
11  jSj 

17  Sj 
•83 
•7312 
101 
135 
•92 

SlSj 

1312 

50 

46 

96 
218 
-48 '4 
"99 

2613 

95 

70'2 
105 
141 

73'2 

•7 

6a 

47", 

91 
■118 

aVs 

37  S» 

76Si 

44 
108  Sj 

79 

34  S: 
100^4 

34 
105 
•38 
'281 

92 
■150'4 


11.34 
43  »4 

1303^ 

138 

135 

yy-. 

34  Hj 
103  Sj 
J36 
130 

13"-. 
63 
3(  S, 

ll,3>2 

uO^-g 
lOJ 

IS -6 
141 

20 

79 

57=8 

b6 
loo 

yo'a 
164  S 

IS 

83  Hi 

57 

44 

89 

bti-'i 

04 

US 

is 
yo 
74  Sj 
101 

142 
93 
32 

ay's 

x4 
51 

4612 

96 
218 

49 
105 

2634 

95 

72'2 
lU 
143  S, 

74'! 

sa 

47 '4 
■  91^8 
125 

81*2 

38 

77 

45 

108  "2 

'i934 

35  S. 
102 

3i3j 

108 

41H, 
2s6 

92 
156 
Ibo 


193^ 

4  5 

•37  Sj 

17 
•37 
•23 
•23'2 
•45 

♦240 
17 
48 
97'4 
22 
•90 
22  "s 

3534 
•99 
2934 

•  yo 

-S-a 

•6 
•29 

57 '4 
•18 
•38 

66'a 
-113 

■4 
•26 

34 
•70 

U7 

•  .yj 

•  loo 

103b 

•43 

129 

•  131 
131 '4 

•  y  /  Si 

66 

»102 

231  ivi 

.120 

-1311 

■55 

36 '8 
103 

49 

85 

18  Sj 
139 

•^0 

78 
•SO^s 


.145 

9234 
163 
•17 
'82  >2 
•48 

41 
•82 

5838 

•63% 

.11634 

17 '4 

7334 
« loo  Hi 
•  135 
•^218 
313^ 
89 
•13S2 
•48 
•45  Si 

•95  Sj 
J219SJ 

50 

•99 

26 

•94 

70  Si 

'105 

xliosi 

•75 

-7 

•67 

46 '4 
•90 
•118 
'78 
•36 
•76 
43  Si 
♦108 
78 
34  >4 
101 
•33 
•l05Sl 

39 
•281 

91»8 
•ISO"* 


19V 
45 
38 
17 
40 
25 
21  Si 
46  s, 

255 

17 
4i>3« 

98 '8 

'22 

94 

8734 

3534 
100 

3o 

94 
22  3 
9 
6S) 

30 

OS's 

•<:u 
At 

67 

115 

5 

28 

34 

80 

09 
I45I4 
117 
210 
110 

10  Si 

4  + 

i-jy34 

13.S 
I.>ll4 

yj-. 
33  s. 

104 
234  Si 
130 

15 

63 

36  7f, 
103  S, 

5038 

SJ 
18  s 

130  S( 
20 
78  S, 

86 
165 

93 
163 

18 

84 

57 

41 

86 

58Si 

64  s 

iia 

17 '4 

90 

743^ 
101  Si 
142 

93 

32 14 

89 

14  S. 

56 

46 

y6S. 
21yS! 

50 
100 

26 

96 

70  Si 
112 
142  S. 

80 

as, 
72 
47 

92 
125 

81 

37 

79 

44 
109 

78 

35 
lOi'b 

35 
108  S, 

39 
290 

9134 
150 
185 


Weanetuay 
Jul;/  11 


113  113 

1413^144" 
94 '8  ".H'b 
5S   08 
68^4  6a'4 


19 

44Si 
•37Si 

17 
•37 

24 
•23 '4 
'44  Sj 


19Sj 
44  Si 
38 
17 
40 
24 
24  Si 
4612 


•240  255 
17  >4  17  s, 
46's  46Hi 
y0«8  98  S/ 


•90 
•21  Si 

'35^ 
99  Sj 
30 
•90 
•220 
SSj 
•6 
•J  9 
57 
•18 
•38 
66  Si 
♦  113 
"4 
2714 
•34 
•70 
♦..---. 
14234 
116 
-190 
'100 
•lOU 
41Sj 
128''8 
.131 


04 
23  Si 
8734 
35  Si 
993^ 
30:^. 
93^4 
230 

as, 

OS. 

29 

58 

20 

43 

67  Js 
115 
5 

27 '4 

40 

80 

983^ 
1443^ 
116 
210 
ILO 

103, 

42 
130 
138 


98   98 '4 

33  %  34 
}1»'3   103 
22;i  Si  233  Si 
•120   130 

14  14 
•55    63 

37  37 
102141^^^4 

40=8  493^ 
•75   90 

17S2  IS 
13a>4  13.1 
-19  Si  ~ 

78 

5G\ 


•145 
93 
16 1 'a 
17  Sj 
•82  Si 
•48 
43 
•83 

5838 

•63I4 

.116'- 

n7 

•84 
72' 


20 '4 

78 

57 14 

86 
165 

93 
163 

17  "2 

84 

57 

43 

yo 

58  Si 
64 
118 
17 
SO 
74  Si 


lOOi-jlOlSi 
135   142 
92  Sj  y^Si 


32 
•8»34 

*i3Sj 

•48 

45 

96 
•217 

48 '4 

99 '4 

26 

95 

70 '1 
♦105 


33 

90 

llSi 

56 

46 

96 
221 

49 

99 '4 

26 

95 

71 
112 


141  Si  141=8 


79 

•7Sj 
•67  Sj 

46 

91Sj 
118 


79 

8>2 

72  S. 
463b 

ytSi 

122 
82 

•35  SJ  Ss'b 
75   75 
43   43  S< 

108   108 
77  Sj  77  Si 
33=8  34 'g 

loo "4  lOl-fc 

32   34 

•106  Si  109  Si 

•39   4 1  Si 

23l   290 
OlOg  Ml-t, 

152   152 

185 


July  1> 


lU'-ill3 


139'., 
«94'4 

5/ 

68  "-J 


14134 
94  Si 
57 
OS  Si 


•41'4 

SV-i 
♦I6S1 
•37 
•24 

23 

44  Si 

(240 
1038 
46 
9234 
•Jl 

•2134 

99  '4 
•J  9  Si 

•yo 

'220 

•SSi 

•6 
*27 

5034 
*xS 
•38 

61=8 
'113 
■4 
26 
32 
•70 

ii'i"'* 

llO's 
■190 
'100 
10 
40 '4 
127  Si 
■131 

■I'jy 

'OS 

3Jl8 
lo2  -J 
j25 
■120 
'13Sj 

55 

35 
1 0 1  =8 

44  Si 
"77Ss 

17  ■'■9 
136 '4 

ly 

77 

5o>4 

■  lio 

493  Si 

161 
17'* 
82=8 
48 

•40 
83 
5^114 
62  '2 

■  1 4  6  Si 

16 
•83 

71Si 
100  Si 
133 

91 '4 

32 

8  J '8 
•13 
*18 

4334 

yj 
2iy 
46Si 

yy 

24 

92  Sj 

69 
104 
141 
•75 

■6Sj 
568 'a 

44-34 

yy, 

118 

79 

35 

V3Sj 

40 
106  Si 

n^ 

32 '8 
9dSi 
3134 

107'* 
39  Si 
■281 
91Si 

150 '4 


19 
4134 

3  7  Si 
17 
40 
25 
23 '4 

44  Si 

240 

1718 
47  Si 

9634 

21  Si 
94 
2  3  Si 
S734 
35I4 
91J  'b 

•J.|3j 

93  S. 
230 

9 

6S- 
30 

5S34 

20 
43 

116 

5 

26 

32 

80 

9834 

142  Si 
115', 
210 
110 

10'* 

4112 

129 
1.j8 
132 
100 

66 
lOJSl 
230 
130 

15 

55 

36 

101=8 

401.1 

83 

18 '4 
138S. 

19 '4 

77', 

56 

86 
165 

93  Si 
161-^ 

18 

82=8 

48 

44 

83 

58  Si 

'J6\ 
118 

1634 

89 

723, 

100=8 
137 

92  ig 

32  S, 

8d 

14  S, 

56 

45 

95 
2l9 

48 

99 

25 

94 

70 
112 

143  Si 
80 

7 

08  "2 

45  V 

90  78 
122 

79 
35  »8 
74  Si 

4  J  34 
108 

77 '4 

33>4 
lOOSi 

33 
107  Si 

39  Si 
200 

91  Si 
153 
185 


fytday 
July  13 


STOCKS 

NEW  YOUK  STOCK 
KXCUAXGE 


•HI     113 


140 '8 
94 
54  >4 
68  le 


141-v 
91 
67 
68 '2 


18 'm 

44  Si 

37 
•16 
♦30 
•22 
•22=8 

44  Si 

'240 


9238 
20 
"JO 
2134 

'  3i34 

98  Si 
29 

•90 
220 

-SSi 

•6 

27'4 

68 
•17 
-37 

62  Si 
112 

♦4 

20 
*30 
'70 

9i'a 
141 '4 
115 '8 
190 
100 

10 

43 

123 

*13i 

*130 

98 

32 '8 
101 
•^2418 
•120 

I3I4 
'55 

35 

lOlTg 

4  4 '8 
"'77  1.2 

17  ".J 
l:i6'a 
18 '4 
76 
54'8 

92 
100 '4 

17  Sj 
«83 
'48 
*40 
•82  Sj 

5  8 '4 
62 '4 

116Sj 
•16 
•83 
71 '4 

♦100 -2 

133 

9134 

31 

88 
♦13Sj 
•48 

44 

•95 

♦  217 

•46 

9734 

24 

92^8 

68-2 
•IOj 
142 
•75 

•7 
•07 

44=4 

91 '4 
♦118 

78 

34 '4 
'73  Sj 

38 
110434 
-75  Si 

32=8 

99  Si 
32 

lots  Si 

40 
♦27i> 

91 
♦150 


19 

4  4 '4 

3V 

17 

40 

2  4 

241- 

4l'v 

255 

17'> 

4634 

9  I  '4 

20  V 

91 

2134 

87=4 

33 14 

99 

29 

93  Si 
230 
9 
6  Si 

2734 

58S! 

20 

40 

6512 
115 
5 

26  S 

35 

75 

98  Si 
142 '4 
115  Si 
210 
110 

10-* 

44  S, 
129 
138 
135 

98 '4 

33 
102-\ 
22712 
130 

13 '4 

63 

36 
10 1  ^e 

4  OS. 

•JO 

18 

13634 

IS '6 

7612 

55'4 

86 
165 

92 
160 '4 

l7Si 

83 

60 

44 

86 

58^ 

64 
116^ 

17 

89 

72 
lOlSi 
135 't 

92 

31 

8834 

14Si 

55 

44 

96 
220 

47 

9734 

'24  Si 

93 

69 
IIJ 
142 

80 
9 

74 

45 't 

91'4 

121 

79 

31=8 

"OS 

39  Si 
10434 

80 

33Si 
lOO", 

32 '8 
I06S1 

40 
200 

92 
163 
185 


Twin  Olty  Rapid  Transit. 
Do    pret 

Union  Pacillc , 
Do    pref 

UnltRysluT'lof  Sanb'rau 

Do    \iriii 

United  Kysotbt  Lou.  prol 

Wabash 
Do    orof 

Western  Maryland ... 

VVheeiinK  <Ji  L.ako  Kilo... 

Do    Istprot 

Do    '2d  pret , 

Wisconsin  Central 

1)0    pref 

lixiiiNli'inl  iV  .Miacell 

Adams  lixproso 
Uis-Clialmers 

1)0      pref 

.VraalgaaiatedOopper 

-Vnier  AsriciiR  chomical. 

Do      prof 

Amer  Beet  Sug.ir 

Do    pref 

.'Vmoncan  Car  &  i-'oandry 

Do    pret 

American  Cotton  Oil 

Do    nref 

American  Express 

American  Grass  Twine  .. 
Amer  Hule<fc  Licather 

De    pre! 

American  loo  Securities. 
Aiuericau  Liiusced 

Do    pref 

American   iiCiooiuotive... 

Do    pret 

Amer.  JIalr.  ctf.s.  of  dep... 

Do    prel.  ctf.s.  of  dtsp.. 
Amer  Pneumatic  Service 

Do    prrf , 

Amer  Smelters  Sec  pref  B 
Amer.  smelt'g  &  Kotin'g 

Do    prer 

American  .Suurt 

Do    pref 

American  .Steel  Foundr's 

Do    pref 

American  Sugar  Kotimnj; 

Do    pref 

Amer.  Telepli.  &  Teles... 
Amer.  ToUac.  (now),  iiref. 
American   Woolen 

Do    pret 

Anaconda  Copjjer 

Orooklyn  Union  (ja.s 

I>run.s\v.  Dockifc  C.lmp'i 

Butterick  Co 

/  leniral  LeatUer 

V/  Do      pref 

Colorado  Fuel  iSi  Iron 

Do    pref 

Col.  &  Hock. Coal  &  Iron. 
Consolidated  Ga.^  (N.  Y.). 
Corn  Products  Befg 

Do    prof 

Distillers  Securit's  Corp. 
Klectric  Storage  Battery. 
Federal  Mining  tfe  Smelt'g 

Do     pret 

General  Electric 

international  Paper 
Do    pref 

International  Power 

luteruat  Steam  Pump 

Do    pret 

KnickeroocKer  Ice(  CliiC) 

National  Biscuit 
Do    pret 

Nat  Enaineung&Stamp'g 

Do      pref 

National  Lead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  uen 

Pacific  Mail 
eop.  Gas-L.ife  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do      pret 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

I  >  ail  way  Steel  Spring. .. 

iVDo    pref 

ttepuUlic  Iron  &  steel ... 

Do    pref 

Closs-Shellleld  St.  &  Iron 

O  Do    pref 

Tenn.  Coal,  Iron  &  KU... 
Texas  PaciUc  Land  Trusl 

Union  Bag  i&  Paper 
Do    prel 

U.  S.  Cast  1.  Pipe  lii  Foun. 

Do    pret 

United  States  Express... 
U  S  Realty  &  Improve'ul 
U  S  Reduction  <fc  Retin'fi 

Do     prei 

United  Slates  Kubtter 

Do    Isi  pret 

Do      'id  pret  

Unite<l  States  Steel 

Do    pref 

Virginia-Carolina  Cliem.. 

Do    pref 

Vlrjjinuv  Iron  Coal  &  C 

Wells  Fargo  <fc  Co 
est'n  Union  Tele'gpli 
West'gh'soElifc.MIgassen 
Do    latnref 


2.100 

:J87i65T' 

490 
'J,2t!0 
1,000 

i',900 

1,400 

750 

300 


30(1 
601! 
350 

H 

5,8ot 

1,300 

474,55. 

2,700 

"400 


6,300 
900 

2,500 

'"40 
400 

"  "ioo 
20,020 

1J5 

35,580 

"JOu 
850 
400 


100 
134,'"'50 

2,900 


3, 30 1. 

1,700! 

14,750: 

'  'soO 

1,3-0 

4,570 

575 

114,800 


Range  lor  ¥«ar  luuti 
f>n  basis  ol lUU-shara  lot* 


Lowest 


108'4J'ly    3 

138'-JM"y  "'i 
91  Si -May  2 
50  Apr2ii 
55  Apr 20 
S4'.j  A|)rl!l 
IH'^s  J'lyl2 
40 '2  J  an  3 
3i  Jan  3 
16  Apr  28 
Miiy  2 
Apr  27 
May  'J 
J'ly    2 


36 
22 
•2.S 
44 


1,700 

lot) 

4,100 

73u 

110,250 

xOO 

2,200 

11,100 

3,123 

1,566 

0,387 


910 

1,112 

1,900 

350 

400 

200 

100 

4,300 

1 ,200 

100 

3,050 


14,150 

600 

2,550 

1,000 

3,600 

3,926 

200 

400 

5,981 

470 

290 

1,500 

400 

6,100 

4,^J00 

5,900 

3^070 
100 

"isi 

6,400 

700 

10 

Too 

1,5 '20 

1,300 

9,800 

1,520 

610 

290.150 

104,300 

3,600 

400 

400 

"60  J 
200 


<240 

10 

4:.  3, 

92  ■'8 

20 

93 

20  '-2 

85 

3234 

98  '2 

28 

90 '6 
21 5 
7^8 

6 

27 
35  >4 

17 's 

38  ■„ 

53  '4 

110 '2 

■1 

25 

32 

76 

98  Si 
138  '2 
111 
JtO 

102=8 

10 

40 
127  Sj 
132  '4 
1 3 1  '4 

96 

32 
101 
223  1.2 
119 

13 '4 

4  . 

34 'i 
100 

40 '8 

85 

17 

130-'8 
18'4 

74  SI 

51 

8I34 
138 

91 
160 '4 

17 

82  Si 

48 

28 

70 

54 'g 

62 
113S1 

12 

85 

66 
100 '4 
133 

9134 

283.^ 

88 

13 14 

50 

43 

95 
218 

44 

9734 

22 '4 

91 

68  Si 
106 
129 

60 

.   67-, 

43  ".J 

90 
luy 

78 

24 

60 

38 

75 

32=8 

9834 

31 
104 

38 
233 
x91 
150'4 
180 


J'nel4 
J'ly  3 
J'ly  6; 
J'ly  13 
J'ly  3 
Api  23 
Muv  -J 
.lai)22 
J'ly  13 
J'ly  13 
Miiy 
J'ne20 
Apr26 
.May  2 
J'uel3 
J'ue20 
Jan  2 
May  7 
May  4 
May  2 
May  2 
J'ne2y 
Jan  8 
J'ly  12 
J'ne20 
J'lyl3 
May 
J'ue28 

J'ly  6 
Jlay 
Apr  30 
May  2 
May  ■' 
Apr  30 
J'ly  10 
J'ly  3 
J'in;30 

j'lyi;; 

May  4 
Apr  27 
J'ly  9 
Aprlt 

J'ly  3 
.May 
J 'no  JO 
May  'J 
Apr  2  7 
J'ly  13 
May  "J 
Jan  30 
Jan  3 
Jan    4 

J'ly  13 
J'ly  2 
.Mario 
J'ne30 
Jan  15 
Jan  11 
J'ly  6 
May  'i 
Jan  5 
May  '- 
Marl7 
May  ^ 
J'lie  7 
J'lyl- 
J'lyl'z 
J'ueJt! 
Jlyi3 
.May   2 

J'ly   3 

.May  - 
May  'i 
J'ly  'J 
May  2 
J'ly  13 
Uuy  ■- 
May  2 
J'ly  13 

J'ly    6 

Jan 

.May 

J'ly 

J'ly 

May 

J'ly 
May 
J'lyl3 
Mar  J 
Mar2-. 
J'ly  j 3 
J'ly  13 
.May  2 
.riyl3 
J'ly  3 
J'ly  3 
J'ly  3 
May  2 
Mar23 
aiar20 
J'ly  6 
J'ue20 


Highest 


122 '4  Jan  2: 


Hangs  lor  Prsvtov* 
YsarClyOSj 


Lowest 


160 '2 
99  '4 
98 
93  ^ 

87  '•.. 
26 '2 
53 -V 
44Sj 
2134 
4  8 '2 
29  Si 
33 
64 

VJ51 

27^8 
67 
UK '4 

3m 
102 
;i3 

89 'a 

47 '-J 
105 

44 '4 

95 
249  Si 

1134 

10 

43 

O5I4 

29 '1 

5379 

78  Si 
120 '4 

6'8 

29^8 

5434 
8>l4 

lOl'^, 

174 

130 

J  20 

lo7 

1511 

53 '4 

157 
140 

144=8 
100 

48 

110^8 

300 
178 

2i3.t 

70 

49 's 
107  Sj 

S3'.8 
112Sj 

26  -8 

18134 

28 

8534 

65=8 

199 

a  J 'a 
18 1 '4 

2  6 '4 

90 
xy5 

60 

92 

68 

71 14 
118  I4 

iSSi 

88  Sj 
95  >„ 

lOO'i 
10334 
107 

ulSj 
103 

62  Si 

64 -.8 
105 
24734 

62J4 
107 

39 
110  Si 

97  S. 
113 
j;165 

86 '-2 

15', 

84 

53 

y6'e 
138  Si 

9  4  "2 

40=8 

84 

58  Sj 
a;115 
x87'-j 

46 '4 
1 13 '4 

58 
117'a 

56  Si 
286 

9  4 '4 
176 
188 


Jan  21! 
Jan  2 
.^au  IHJ 
Jan  17 
Jan  13 
Jan  24| 
Feb  Jii 
I'lie  4 
Feb  6 
Feb  6 
Feb  6 
Jan  17 
Jan  15 

J'ly  3 
Jan  21 
Jan  24 
Feb  13 
Jan  2 ; 
Jan  J  5 
Jan  6 
J  an  8 
Jan  24 
Jan  21 
Jan  11 
Jan  10 
Jan  201 
Jan  15l 
Jan  20] 
Jau  25 
.May  10 
J  an  2 . 
Jan  20I 
Jan  41 
Jan  16: 
Apr  5 
Apr  5 
Aprlii 
AprrJ 
Jan  18 
Jau  18l 
Jan  12; 
Jan  25 
Jau  -6' 
Jan  17 
Jan  171 
Jan  8 
Jan  19 
Jan  19 
Jan  2  J 
Jau  6 
Jau  24 
Febl. 
Jau  3 
Apr  14 
May  9 
Jan  24 
J  an  24 
Jan  26 
Jan  2  9 
Jan  3 1 
Jau  23 
j4.1)r  4 
Apr  2 
.May  y 
Jan  19 
Jan  22 
Jan  22 
,ian  9 
Jau  15 
Jan  13 
Jau  29 
May  8 
Muyll 
Jan  15 
Feb  6 
Feb  U 
Jan  15 
Mar  8 
Jan  19 
Jan  2'. 
Jan  5 
Jau  12 
Jan  19 
Jan  2 
Mar31 
Jan  19 
Jan  24 
Feb  1 
Jan  15 
Jan  15 
Jan  2-1 
Jan  12 
Jan  y 
Jan  12 
Apr  3 
Jan  12 
J'ue  9 
Jau  19 
Jan  18 
Jan  17 
Jau  24 
Jan  26 
Jau  2oj 
J'no  5| 
J'ne  6 
Jan  2:; 
Jau  15 
Jau  15 
Jau  20 
Jan  20 
Jan  2' 
Jau  2; 
Jan  21 
J'nel2 
Jau  J  6 
Jan  5| 
Jan  2  J 


105  Jnu 
51 1:1^4  5^1  ay 
113  Jan 
95  '2  Nov 
21>.jJau 
Ol's  Jnn 
SO  J'ly 
1 7  Si  5vl  ny 
37      .M«> 


27 
15 
36 
20 
20 
45 


Nov 
Mtt\ 
May 
Moy 
Apr 
Jan 


{236  Jan 
13  May 
46 '2  Ma) 
70  Jau 
20  Jan 
89 '8  Feb 
23  Nov 
77  Jan 
31      May 

j;91'4  Jau 
273,  J  ly 
8y'4  J'lv 

J200 1-2  Jau 
434  Au(j 
6  J'ni 
29 '■2  Oct 
2434  J'ly 
15 '4  Jan 
36  Jan 
33     Jan 

10334  Jau 

5     Dec 

24'4  IJec 


9  7 '4 
7934 

HI '4 

163 
99 

6'6 

35 '6 
130 
133 
131 

91-6 

20=8 

93 

100  Si 
175 

10^8 

60 

40 
102  s. 

38 

80 

1134 
175 


.8ep 
Jan 
Jau 
May 
J  an 
J'ly 
J'ne 
May 
May 
Dec 
Jau 
Jau 
Jau 
-Mu) 
Dec 
Jau 
Dec 
Sep 
Nov 
May 
Aug 
May 
Nov 


2:34 '8  Jau 
76  ilay 
60     Jau 

75  Jan 
109     Blay 

18'g  J'ne 

76  'a  Fob 
48  Oct 
26  Dec 
78SjMay 
10     Jan 


52 

110 

11 

80 


Aug 
Aug 
Aug 
Au, 


24 '4  Jan 
97=8  Jan 
140  Maj 
95=8  Nov 
33  Mu) 
9 7 '4  May 
1218  J'ly 
45 '6  J'ly 
33si  Jan 
87     Feb 


230 
30 
93 
15 
67 
60 

too 

68 


May 
May 
Jan 
Jau 
Jau 
Jau 
Jun 
Jan 


37SiJan 
8=8  J'ne 
08  fan 
lyTg  Jau 
79 '4  Jan 
}110  Dec 
77  Jan 
18  Feb 
35  Jau 
3334  Jai. 
9S38  Jan 
75     No\ 

24^8  i^l") 
9934  May 
2834  Sep 

103 '6  May 
6ii     J'ne 

{■J'JO  Si  Uec 
92      Jau 

152      May 

187 '2  Dec 


Hiyltst 

122  Si  Apr 

I60     J'ne 

151  '4  Deo 

101=8  Kel> 

92  Si  neo 

9  4  Si  Deo 

85     Nov 

24  '4  Sen 

48      Fob 

30     Deo 

1934  Mar 

48     Feb 

28 Si  Mar 

33i.j.\ng 

64>-2  0ct 

«250  Feb 
2  4 '4  Deo 
68  Feb 
1 13.1  Deo 
29'8.\pr 
95      Aug 

35  Deo 
89  Deo 
43''«Apr 

104  1-2  Apr 
40  "b  Deo 
97      Feb 

246  Fob 
14  Jau 
11=8  Dec 
5  5 '8  Mar 

36  Deo 
23  Ueo 
48  Si  Apr 
76'4  Deo 

1223,  Apr 

5  '4  Nov 

26     Nov 


102     Not 

1703b  Deo 

137     Deo 

250     Nov 

110     Deo 

1838  JIar 

67SjApr 

154 'e  Dec 

141     Aug 

lis  Si  Jan 

109 's  Deo 

47  '8  Nov 

108  Sj  Mar 

295     Dec 

2:215  Feb 

22  Si  Deo 

60 '8  J  an 

4718  001 

105 '8  Nov 

59     Mar 

105     Mar 

20     Dec 

214     Mar 


54 1*  Deo 

SySjFeb 

145      Nov 

1  lOSlNov 

192      .Mar 

25  '4  Deo 

88  '4  Deo 

100  Feb 
40^8  Feb 
88=8  Apr 
03  De« 
69  Si  Deo 

120-'4  -Mar 
31'8.-v.pr 

94  Apr 

89  Si  Dee 
115  S)  Deo 
1 6834  Nov 

107  Apr 
5334  Deo 

115  Sj  Apr 
21  May 
aoUMay 
5834  Deo 

101  S:  Oct 
258      Aug 

63SjDec 

106  Nov 
3618  Deo 

108  Deo 
ISSjFeb 
30  Feb 
18  Deo 
06  Deo 
15  '2  Oct 
82 '4  Deo 
48  '4  Deo 
9/ 34  Apr 
34  Fob 
98  S) -Mar 
40'4,\pr 
73I4  Aug 
58  '8  Sep 
ISi-j  Apr 
S334  Deo 
43*4  Deo 

107  Deo 
58=8  Deo 

.  -  a-'4  Deo 

02>-2Feb 

260     Feb 

95  Sj  J'ue 
184  Api 
197      Apr 


11 


BANKS   AND  TRUST  COMPANIES— BROKERS'   QLTOTATIONS 


lianks 

Union  Kzdil 
United 

U  S  Exdut'e' 
Wa.-luH'lita" 
West  sideTj.. 
Yorkvuie',  .. 


BBOOKLYN 

BorouRhH... 
Broadwayli. 
Brooklyn*   . 


Bid 

Ask 

210 

220 

lot) 

lU 

125 

130 

J25 

600 

400 

150 

lOO 

145 

.55  1 

Banks 

BEOOKI-T.'* 

Dealers'!] 

FiroL 

Home  Banki 
.vlanufaclrg'. 
.MecbaniCH^I 

.Vah.sau 

.Vat  City 

North  Slde^; 
ProspectPk* 

Terminal 

Uulonli 


Bid 

Aik 

160 

170 

390 

lOO 

390 

IHii 

2U5 

260 

273 

300 

350 

(25 

150 

165 

150 

J'JO 

235 

N.  T.  CITY 

Bankers'  Tr. 
Bowl'gGreeu 
BroadwayTr. 
Central  Tr'si 

Colouul 

Columbia 

Coninuinw'lli 

10iui>ire 

i^.:(|Uitabl(9Ti 
i'annlxjifcTj 


Bid 

Ask. 

500 

530 

6460 

t76 

160 

165 

2050 

-'150 

390 

100 

275 

05 

.ilO 

115 

515 

1425 

Trust  Co's 

Firth  Ave  Tr 

Fulton 

(juaranty  Tr 
Guardian  Ti 
Knick'rb'k'r 
I.J1WT  lifeTi 
Liiic(>lu  Tr. .. 
.Manhattan  .. 
.Mercautilo  .. 
-Meiropolilaii 
.MortouTrust 

.Mutual 

Mut.AUiaiici 


Sid 

Ask. 
565 

'325 

520 

225 

235 

1200 

295 

305 

020 

475 

195 

•(.')0 
(90 

830 

1 32  S 

210 

J18 

Trust  Co'b 
N  Y  Life&Tr 
New  York  Tr 
StandardTr'i 
Titleti  u  &  Tr 
Tr  Cool  Am. 
Union  Trust 
USMtgcfcTt 
Unit  State.H  . 
Van  N'doii'l'i 
Washington 
Windsor 


Bid 

Ask 

1010 

1030 

715 

730 

410 

440 

595 

■  110 

750 

760 

1390 

1410 

450 

1325 

1375 

325 

100 

245 

JOO 

Trust  Co's     Bid  \  Ask 

BItOOKLYN 

Brooklyn  Tr 

Citizons' 

Flaibiish 

Franklin 

llanilllon 

ilumo 

Jenkins 

Kings  Co 

L.  iBl  L&Tr. 

.Vassau 

People'* 

WUIlamsO'ir. 


400 

415 

170 

180 

260 

325 

.iJO 

350 

185 

193 

l.iO 

450 

. 

290 

310 

265 

340 

j&& 

225 

235 

Bid  and  a.4ked  prices;  no  sales  on  this  day.     }   I. 
Salo  It  r<toik  Lxcluinge  or  at  auction  thi.-*  ■.veek. 


,eHs  than  1<XJ  shares,     t  Ex^nghta.    (i  New  slock,      c  ExKllvidenrt  and  rights.  ,^  •  .„i,^ 

0  Ex  stock  dividend.    «  Tru.il  Co.  oerlillcalc.4.    11  Banks  inirJt*!  with  .i  paragraph  (II)  aro  suw  o»n»». 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 


*m;c'UI*vin(;    I'<h;u    I'AiiKs 


BO.NUS 

N.  Y.  STOCJK  KXOHANGK 
Wkkk  Kndin"  July  13 


11.  S.  4'iuveriiiiieiii 
U  S  28  coDsol  rej{i8lerea.til9r.(' 
U  3  28  consul  coupon dl'J'.iu 

V  S  asre^nslorcU /cl'.*l; 

V  S3s coupon fcllHs 

U  S  '.in  reti  small  bonds. .fclKli- 
U  S  3s  cou  small  bonds. .fclDlh 

V  S  4.S  roKintcred /il9()T 

U  S  4«  coupon /tl'JO? 

U  S  4m  I'of.'lstorod ISltif' 

U  S  4s  coupon lO'^iJ 

Philippine  islands  49.1i>14-34 

KorciHii  («o*'Ci'iiiiieiit 

Japanese  Govt  Cs  8terl'K.1911 

2d  series  Gs I'Jll 

X  loan  4128  ctis  full  pd.lO^f) 

2d  scnos  4  ^a  ctfs  full  ))aid. 

i  loan  4s  ctfs  lull  paid. .11)31 

Repubol  (Juba  Tis  exten  debt.. 

VJ  S  ot  Me.Mco  8  t  K  53  of  IH'.Ui 
Gold  48  ol  1U04 ly^i 

&>tntc  Seciiritiea 

Alabama  class  A  4  to  5 11)0!, 

Class  B  5s 190( 

Class  C  48 1'JOb 

Currency  ruuiluiL'  4s ll)2i: 

Dial  of  Colum  bia  3-6f)S 1924 

Louisiana  uew  cousol  4s. .191  1 
North  Carolina  cousol  4s.l9It' 

08 191!' 

Bo  Carolina  4 '^8  20-40 19:W 

Tenn  now  settlement  3s. .191 3 

Kniall 

Virsiuiu  Iuu(l<l6bt2-38...199] 
68  deterred  Brown  Bros  ctfs. 

Knilroit'! 

Alabama  Cent    i>ee  So  Ity 
laba  Midi  .See  At  Coast  l.iin< 
Albany  &  Susi]    6««  Uel  &  Kuu 
AUeKlieuy  VaJiey  AecPenn  ill^ 
AUeg  &  West     See  JJull  U  &  1 

Ann  Arbor  Ist  g  48 /il99;i 

Atch  T&  S  Fe— Gen  g  4s.l99.'. 

Kejristered 199') 

Couv  !•  4s 1955 

Warrants  for  50-yr  couv  4s.. 

Adjustment  g  4s /tl995 

Hesislered /il995 

Stamped M995 

Debentures  4s  Series  E.1907 

Series  F 1908 

Bones  G 19Ui< 

Series  H 1010 

Series! 1911 

Series  K 1913 

East  OlUa  Div  Ist  K  4s..  1928 

Atl  Kiiox  cSt  N    ,See  !.&>.' 

Atlantic  Coast  Ist  p  4s./i.l95'2 

Charles  <k  Sav  Ist  g  7s. .1936 

Sav  b'&  W  1st  sold  63..  1934 

Ist  gold  53 1934 

Ala  Midi  St  gu  gold  5s..  1928 
Bruns&  W  1st  gu  g4s  ..193t 

L&N  colls  48 01952 

SUSpOca&G  gUK4s  ..191^ 
Atlantic  &  Dhuv  Hee  South  Ky 
Austin  <fc  J^<  W    6'eeSou  J:'aciti< 

Bait  &  Ohio  prior  1  g  3  '28.1925 
Registered /il925 

Gold  4s ?tl948 

Kegistered /j  19'iS 

PJun&M  DlvlstK3i-2Sl925 
P  L  E  &  W  Va  Sys  ref  431941 
Southw  Divlslg3'28...1925 

Registered /1.19',: 

Monon  Riv  Ist  gu  g  53.-1919 
Cen  Ohio  R  Ist  0g4i2S..  19311 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  Ist  g  4s.. .1917 
Bat  Creek  &  S   -bee  Mich  Cent 
Beecii  Creek    ;See  N  Y  C  &  H 
Bellev  cfc  Car    tiee  Illinois  Cent 
Bklyn  <&  Moutauk    iee  Long  1 
Brans  &  West  6'ee  Atl  Coast  1. 
BuUalo  JN  Y  €&  Erie    See  Erie 
BuUalo  R  <fe  P  geu  g  53.. .1937 
All  &  West  1st  g  4s  gu..l998 

C1&  Mah  Ist  gug5s 1943 

Roch  <fe  Pitts  l8l  g  6s. ..1921 

Cousol  Ist  g  6s 192'^ 

BuUalo  &  Southwest  <See  Erie 
Bull  &  Susq  1st  ref  g  4s.dl951 
Bur  C  R  &  N    See  C  R  I  <fc  P 

/'Canada  South  1st  5a 1908 

V^2d  5s 1913 

Registered 1913 

Garb  cfc  Shawn    ,S'ee  III  Cent 
Carolina  Cent   6'ee  Scab  Air  L 
Carthatje  &  Ad    See  N  Y  C  &  H 
CedBIaF&Jf    i>eeBCR<fciS 
Cen  Branch  UPlstg4s.. .1948 
Cen  Branch  Ky    See  Mo  Pac 
Cent  of  Ga  RR  1st  g  58..pl945 

Consol  gold  58 1945 

Registered 1945 

1st  pref  income  g  58 /)1945 

2d  pref  income  g  53 pl945 

3d  pref  income  g  6s 2)1945 

Chatt  Div  pur  mon  g  43.1951 
Mac  &  Nor  Div  1st  g  53.1946 
Mid  Ga  &  A.U  Div  5s. ...1947 
Mobile  Div  IstsrSs 1946 


Q-J 
4J 
V-F 

y-J- 

(.i-F 
Q-F 
Q-J 


A.O 
A-O 

FA 
JJ 
J.J 

M- 1; 
J-D 

*y 

j-j 

j-j 
j-j 
J-J 

f-A 
JJ 
J-J 
«-0 
J-J 
J-J 
J-J 
J-J 


fridan 
July  13 


yj 
AO 
A-O 

J-D 

Nov 
Xov 
M-N 
F-A 
F--4 
F-A 
F-A 
F-A 
F-A 
Nl-S 

.\1-S 
J.J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 
y-J 
A-O 
y-J 
.\I-N 
.\I-N 
J-J 
Q-J 
F-A 
M-S 
-A-O 
J-J 


.VI- s 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 
.W-S 

ivi-s 


J-D 

F-A 
il-IM 

.u-r4 

Oct 
Oct 

Oct 
J-D 

J-J 
J.J 
J-J 


Bid  A  Kit 

103\103'h 
103»o  JU37t 
102      103 
1 02^4  103  'v 


102      

10. ''4 1031, 

102^4  103'4 
12SI4  129 
I2;n<  J..0 
1093» 


t  99  Hi  Sale 
t  99  Sale 
t  94 's 'Sale 
i   OU'bSale 

t    82'.) 

UOo^Salo 
t low  "..-..Sale 
94  Si  sale 
iiese  are  pr 


117  "2. 


95  Si    96 
'24 '"a  Sail' 


90 

102  Ui 

10134  , 
IUOI4 

"95" 

"93'" 

99'8  , 
98^4  , 
97  ^1 
96 '4 
95^4, 
93 


92 
Sale 


Week's 
Jiani/e  or 
Last  Sale 


Lot" 

103''h 

1 1)3  S 

103-4 

iOiOg 

107 

104  Si 

1 03  S, 

1023, 

129 

12H-4 

HI 


HUik 

l()3''v 

J'lie  OH 

J'lieOi; 

lo2\ 
j'ne'OV 
Oct  'Oo 
May'Oi: 

l.)2-K 
May06 
J'ly'or 
May'06 


99  '4 
98^4 
94 '« 
90'h 
82  '4 
105a4 

ltl0'-2 

94=^8 


99 't 
99 
91'<> 
93  H 
h2-->4 

106 

UJOH, 
94'-. 


Ices  Q  n  the  i 

101     Apr '06 

IO9I4  Oct  '06 

l02i<2Mar'02 

111     Mar' 02 

117'.2J'uo'0(; 

1 05  \  Dec  '04 

lt)2=>4  Oct '05 

122    J'ne'06 

120     Mar'Ot 

95 14       95^4 

B5i-jDec'04 

94^4  Mar'uo 

22  24>ti 


12 


111 

118 

179 

410 

44 

31 

1 

47 


Sale 
100\ 
Sa.e 
95  ig 

Sale 


98 's 


99^4  Sale 

138S, 

1'Z9'... 

114^4 

Ill's 

98'4 , 

9934 

95\ 


9414 

Sale 

102-^4 

'ito's 

Sale 
102';; 

■97"'s 
Sale 

106=8 
102  i-j 

117  li 
93 

iiaSi. 
101  i-j. 

112>.2. 

123 'u. 
123  H  . 


SG-a 

100  Hj  101 

105 14  Sale 


94 


92 

102)4 
lOlOg 

loo '4 
lOO^i, 
94 '4 
95 
921-2 
9908 
98^, 
100  i-i 
99»-i 
98'« 
97 
99"^ 


92 

102\ 
101^^ 
101 

1003(, 

95 
Sep  '05 

93 
May'05 
Apr '06 
Jan  '06 
Jan  '05 
Nov'04 
Oct  '04 
Feb '00 


99^4     100 


13278  Jau '06 

11258Jau'04 

114^8  Nov'05 

B9'-2Mar'06 

90^4       91  "i 

9S     May'06 


94 14       95 
95     J'ue'06 
103         103'4 
102^4      102^4 
91     J'ue'Ob 
97^4        98 
90^4       91 '4 
92'«J'ne'0J 
l08'-.2J'ly'05 
109     Apr '05 
1191-2  Mai  '04 
97  97 


119     J'ne'06 


103  .•4.pr'97 
124  Apr '06 
128 12  Feb '06 

9612       96'2 

lOOi-j  1001-2 
105 14  10514 
105^4  Jan  '06 


95     Mar'06 


I2014I23 

1111-2112       ,__ 
11112  113 

96       98       98 
89       9118    91 


87       SSH) 


108 14 
108'4, 

108  "4 


119     May'OG 

11112      111^4 

Apr '06 

98 
J'ne'06 


88 

93  J'neOe 
115i2Dec'05 
115  Nov'Oo 
llSKaAug'OS 


So 


1-. 


1 

122 


2 

135 

3 

242 

5 

12 


114 


69 


Ranfte 

Since 

January  J 


Low    tixiih 

10318  103^8 
103  104 '-J 
10234  103'h 
102»s  104'4 


103  103^ 
102»4  104 'h 
129  129'i- 
I29i.2l;!2i4 

10834    111 


903b 
97 14 
90 12 
89 12 
82 
1031, 
99  '4 

9238 

0/  $6 


101"8 

101  I4 
95  >e 
93\ 
88 

108 

101  ''.. 
96 

toi. 


lOO'glOl 


U7i2il8 


122     122 
9514  "9614 


9434     9634 
20       29  "-J 


90  99 

100  104  S; 
991-2  10538 

IOOI4  10534 
1003gl02i^ 

91  98 '4 

91 "  '97" 


9834    9834 
100 '-2  100 12 


98iiil01i2 
9334  102 12 
132i'8i32^t 


99 12  991.2 
90  95 1-., 
98       991^ 


93-2  97 
93   95 
101  1051-2 
100>.2l03io 
9018  92 
95-1  9  9 --^8 
90   93 


97"  W)' 


1161-J119'-; 


124   124 
127  1281-2 

961s  991-2 

100  Hi  103 
105  10334 
10534  10534 


94   95 

119  121 
109  1141-2 
113  113 
9334  99 
80 12  93 
751a  91 
93   9412 


BUNUS 

N.  Y.  STOCK  EXCHANGE 
Week  Endlnh  Jcly  13 


2> 


0«5n  RR  &  J',  of  Ga  col  ?  58  1 937 
Cent  of  .l\'  ;  j^en'l  gold  58.1987 

HegUtered '. /il987 

Am  Dookife  Imp  gu  5H..1921 
L«  A  Hnd  R  gen  ).'u  k  os  1920 
Loh  A  Wilks  BCoal  58.  .1912 

Con  ext  guar  41-28 (/1910 

N  Y  4  Long  Br  geu  g4«  1941 
Cent  Pacific  .See  So  Pacific  Co 
Chas&Sav  .See  Atl  Coast  Line 
dies  &  Ohio  g  68  ser  A../a908 

Gold  68 alOll 

l8t  consol  g  OS 1939 

Registered 1939 

General  gold  i^& 1992 

Registered 1992 

Craig  VaUey  1st  g  5s.. ..1940 
R&  A  Div  l8loong4s..l989 

2(1  consol  g  4s 1989 

Warm  Spr  Val  Ist  g5s..l941 

Greenbrier  Ry  l8tgug48'40 

Chic  &.  Alt  Kit  ref  g  3s. ..1949 

Kail-way  Ist  lien  3128. ..1950 

ReMistered 1950 

Chic  Burl  &  Q— Denv  D  43  1922 
lUlnois  Div  3I2S 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  53..  191 9 

Sinking  fund  43 1919 

Nebraska  EKtensiou  4s.l9'27 

Registered 1 927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Uau  &  St  Jos  cousol  63.  .1911 
Chic  &  E  lU  ref  &  imp  g  4s  1955 

1st  8  f  cur  6s 1907 

Ist  consol  g  63 1934 

General  cousol  Istos 1937 

Registered 1937 

Chic  <fc  ind  C  Ky  Isl  58.1936 
Chicago  &  Erie    See  Erie 
Chic  In  <fe  Louisv  ret  6s. ..1947 

Refunding  gold  os 1947 

Louisv  N  A  &  Ch  1st  63.1910 

Chic  Mil  &  St  P  term  g  53   1914 

General  g  43  series  A..«1989 

Registered el989 

General g  3 128  series  B.el989 

Chiccfe  LSuDivg58 1921 

Chic<fcMoRivDiv58...1926 

Chic&  Pac  Div  63 1910 

Chic&  P  WlstgSs 1921 

Dakdi  GtSogos 1916 

Far  &  Sou  assu  g  6s 1924 

Hast<fe  D  Div  1st  73 1910 

Ist  5s 1910 

l&D  Exten  Ist 78 1908 

Lacrosse  <fe  D  Ist  58 1919 

Mineral  PointDivSs 1910 

So  Minn  Div  IstOs 1910 

Southwest  Div  l8t  68 1909 

Wis  &  Minn  Divgos 1921 

MU&  No  1st  M  L  6S....1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  78 1915 

Extension  43 1886-1926 

Registered 1886-1926 

General  gold  312S 1987 

Registered ^1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Slukingfund  deb  5s 1933 

Registered 1933 

Des  ilo  ifc  Minn  1st  73..  1907 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona*  St  Pet  2d  73..  1907 
Mil  L  S  <&  West  l8t  g  6s  1921 

Ext  &  Imp  slund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1007 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Kegistered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

CoU  trust  Series H  43  ..1910 

J  4s 1912 

M-is 1915 

N4s 1916 

O  4s 1917 

P4s 1918 

Chic  B  I  <fc  Pac  RR  4s. .2002 

Registered 2002 

CoU  trust  gold  5s 1913 

Bur  Ced  R  <to  No  1st  6s.  1906 

Con  let  &  col  trg  08...1934 
Resiis  tared 1934 

CRIF<&NWl8tgu  53.1921 

M&  St  List  gug  7s..  1927 
Choc  Ok  <fe  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keok&  DesMlstSs 1923 

Chic  St  i^  <fe  N  O    Sec  111  Cent 


VI.  N 
J-J 

J-J 

.M-N 
ti-.M 
.\I-S 


A-O 

AO 
M-N 
iVI-N 


t'Ttaav 
■Jul:  JJ 


hid         Ask 

I0712 

125      120 

1243, 

lOi      

101>2 


100'.2lO;i 


103^8 

lOfij 

117      119 

115      , 

107'^faie 


.\I-N' 

A-O 

J-J 

J-J 

F-A 

J-J 

J-J 

J-J 

A-O 

-A-O 

,VI-N 

Vl-N 

.\I-S 

Vl-N 

,WI-S 

J-J 

J-D 
A-O 

.Vl-N 
.\I-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
O-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


FA 
-\I-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
.M-N 
A-O 
A-O 
!M-N 
.V1->C 
F-A 
l\rt-S 
M-S 
-VI-N 
Wl-N 
F-A 
M-S 
J-J 
F-A 
Bfl-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
.\I-N 
.\I  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


105      

IOOI2 

94'-2 

106      

100 

80  Vi    81=8 
7734  Sale 


101 14 

91       yii-j 


lol'4Sale 
106     

1 00^8  bale 
102=8  103  ■-. 


97 


10318  105 

109 '■2 

95»t 

102^^8 

131      

1161a 

117     

115i2ll9'ii 

I3OI4 

II214 

105  I4 

106  .   . 
108     108  Hj 


94 

110^ 

113      

105 12 

1111-2 

107 12  109 

12334 

IO8I4 
102      .       . 


Week's 
Hanqe  or 
LaKl  Salf 


Low  Jlii/lt 
10Ha<  AiiK'05 
120  126 

12512  J'ncne 
11234  May  06 


102     Mar'06 
100 '-2      lol 


104 

10" 

118 

116 

107  >-2 

104 

112 

lOl 
90 '4 

113 '4 
yj'a, 
8l)irj 
7734 
80  "i, 

101 
91 
9  dig 

101 

IIOI4 

100 '8 

102»3 

104  >4 
98 


0 ._  I !  Uanae 
%\'^  fiiiice 
^  r.  I  January  1 

Ko'Low    itiulk 


11:1126      132 

'11251-2 1311a 
...    ll.-VJU 


102     102  "a 

6II10O      102  ■« 


J'ne'06 
.M  in  'tl6j 
J'ne')i 
J'lie'Ool 

107 '4 1 
.Mav'Ob 
Feb '06 
J'ly'Oi, 
M  ay'06 
Feiro5 
Feb'06 
Hi 
78 
.May'O; 
Jne'06 
91"-., 
Feb '05 

101 '4 
Jan  '05 

lOO'i. 

102'>8 
May'06 
Jue  06 


■•■■ji 

....103  IO6I4 
....Il07  llOifl 
.--.I'llOUUyia 
....;  a4'4  116 

I2;il05      109 


109 '4  . 

I02I4 

106 

104      105 

11038 

IO6I2 

in 

122 

101 12 ;!!!.. 

lOOVa 
9818    9834 


10934  .... 
i02'-ii02''6 


10.) 

1051s;"" 

112      114 


103  J'ne'(i6 
Ho  J'ne'06 
9508  J'ne'06 
102 14  J'ne'06 
133  Apr'06 
11634  J'neOe 
ll8»2Feb'06 
118 '4  Mar'06 

133  J'ue'06 
114 '-2  J'ne'06 
107'-2J'ue'0u 
108  Is  Mar'06 
1081-2  1081s 
109i-.J'ne'04 
93»8  J'ne'06 
11 5  "-4  Oct  '05 
11534  J'ne'06 
108     Apr'06 

114  Jue'06 

110  J'ne'06 
l37i2J'ly'99 
113  J'ue'06 
106  Aug'04 
1 82 12  Apr '06 

111  1-2  May'06 
106'8Apr'05 
105  105 
106>4  Feb'06 
11234  Apr'06 
10834  Mar'06 

115  Feb'06 
12212  J'ne'i/6 
102I4  J'iy'06 

102  Mar'06 
98I4  J'ly'06 

103  Nov'98 
113  J'ne'06 
1141^  Feb'06 
10934  J'ly'06 
107i-2J'ne"06 

1 04  Is  Mar'06 

104  3lar'04 

105  "2  J'ly'06 
10834  Jan '04 
11634  MHr'06 
117      Feb'06 


...Iil04 
112 


23 


lli5 
112 
IOOJ4  102)2 
9014    963* 


993^  993^ 
7^>  82  >a 
7734     H'i 


j   9934  102 
91        95 14 


Co    101      105"8 


9   10<)     10234 
6i  102=8)07 
...1  M4I4  104 14 
...-!    98       98 


102  >, 
108 14 
94^8 
102 14 
132 
II6I2 
11812 

11734 


107 
II2I4 
96'4 
1043« 
139 
120 
1181a 
118'b 


1321-!  137 
11312  II412 
107  108i« 
lOSH  1081a 
105)2111 


93   97 


11534118)4 
1071-2  108  >a 
113 '4  115 
107)2  110)2 


1111-38  113 

!r8'2 1^182')^ 
Illl'2ll3»a 


101 

10112' 

1*^314. ..:.. 

117H,U8is 

126^8 

123'8 


102      

liS's 

II714 

100  3s  Sale 
^   97     100 

9334  bale 

96 


94 

91)2 

9034 
90 
89  la 
75V, 

Sale" 

903, 

Sale 

117?8 

109     

I04I2 

107  i-i 

10612109 


105)4  Dec'Oo 

104     Dec '05 

102 lo  J'ne'06 

1231-2     123H 

117"8  May'06 

1421-2  Feb '02 

12><i2Feb'0G 

105»8scp'05 

109     Sep  '03 

US         118 

117)2     I17I2 

loo  10038 

99         lOi.'i^ 

9334        94 

97     J'ly  '04 

9734Dec'05 

96     Nov'05 

93     May'Ol 

89 12  M'ay'06 

90     May'04 

75 12       77 

79     Dec '05 

9014        90^8 

1021*  May'06 

11734      1 1734 

1201-2  Mar'03 

111     NoT'Oo 


105  May'Oe 
111  May'06 
108     Apr'06 


2 


105  I0834 
10634  IO634 
11234  II5I4 

.;  10.834  10S34 

.115      115 
.|'l22i2l26 
102 14  1051a 
toils  102 
97      100 12 


113     113 
1141211412 
108 12  10934 
IO712I0712 
10418  10478 


10512112)4 


1 

■A 
11 
55 


153 


36 


1163 

117 


117 
117 


10212  10212 
122 12  126  "a 
117 14  118 

l-ii''^  m'la 

iis"  'l2!J»8 
1171-2  119)2 

9934  103 14 
99      102 
9234    97 


891a    8913 


75 14    81 12 


88  4    93 
IOOI4  10218 
11734  119)4 


..  105     lOeog 

111      111 

...1|108     mag 


niISCEL.I.uAKEOIJS    BONU.«^Continued  on  Next  Pa-e. 


Street  linilway 

Brooklyn  Rap  Tr  g  Ss 1945 

1st  refund  conv  g  4s 2002 

BkCity  1st  con  5s.  1910. 1941 
Bk  Q  Co  <fc  S  con  gu.  g  5s. 1941 
Bklyn  Un  El  1st  g  4-58.1950 

Stamped  gt-'ar  4-5s 1950 

Kings  Co  El  Ist  g  43 1949 

Stamped  guar  4s 1949 

Kassau  Elec  gn  g  4s 1961 

Conn  Ky  &  1-  1st  &  ref  g  4 12S  '51 

Stamped  guar  4 128 1951 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  ITiim  Co  con  g  68.  .1910 

I)et  United  1st  con  g  4i23.193'2 

Havana  Klec  consol  g  5s.  1952 

Inter-Met  coll  412S 19  J6 

Xiouii'  Ky  Co  leioon  ir6s..l93() 
Manila  Elec  1st  <fc  coll  5s.  1953 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
F-A 
FA 
J-J 


J-J 
FA 
A-O 
.|-J 
M-S 


105 

921)4 

Sale 

104  ifl 

109 

100 

108 14 

101 

82 

93I4 

Sale 

3734 

102 

100 

:::::: ::::::! 

93 

9414 

93 

85 14 

Sale 

94I2 

96 

IO518  J'ne'06 

92  94''8 

107     J'ne'06 

100    J'ne'06 

1083^     10834 

110     Feb'06 

May'OG 

93I4 

J'ne'06 

Mar'06 

102  Is  Apr '06 

95     J'ue'OO 


91 

93 

88 

102 


94  941-2 

93  93 

84 14       85 12 
109     Mar'98 
98     May'06 


227] 

i'i 

3'j 


99' 


105)8  109 
9II4IOO 
106     107 
100     104 
IO712II314 
110     110 
90       95 
89       9614 
87 12   891-.. 
102      102 
i003bl02i4 


90 12  961-2 
93  9534 
8O34    90 14 


9-i     1001, 


S^treet  ItiiiUvay 

Met  St  By  gen  col  tr  g  5a. 

Ref  g4s 

Bway  ife  7th  Av  1st  c  g  os 
Col<S!9thAvlstgu  g  5s. 
Lex  Av  &  P  F  1st  gu  g  5s 
Tliird  Ave  RR  con  gu  4s 
Third  Ave  Ry  Ist  g  5s.. 

Met  W  S  El  (Chic)  1st  g  43. 

MU  El  Ry  <&  L  30-yT  g  5s. 

.Minn  St  By  Ist  cou  g  6s.. 

N  Orl  Ry  <fe  Lt  gen  41-2S  .. 

St  Jo  Ry  LI  H&P  1st  g  5s. 

St  Paul  City  Cab  con  g  5s. 

Underground  c£  Lon  Ss... 

Union  El  (Chic)  1st  g  6s.. 

United  Rlis  San  Frs  £  4s. 

Uniteci  Rys  St  L  1st  g  4s. 

W  Chic  St  40-yr  con  g  5s. 


1997 

F-A 

2002 

A-O 

1943 

J-D 

1993 

.\I-S 

1993 

.\l-S 

2000 

J-J 

1937 

J-J 

1938 

F-A 

1926 

F-A 

1919 

J-J 

193J 

J-J 

1937 

.\1-N 

1937 

J-J 

1908 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

1936 

.M-N 

84 


111 
85 
Ill 

113     118 
111     II3I2 
91 12    92 14 
115     1151a 


109 


90 


114 

9512    95 't 
101     

79  %  Sale 
89 


■*No  price  Friday;  latest  price  tills  week.    aDueJan     rfDueApr    eDueMay    ./DuoJ'ne    /tDue  Jly     /cDueAug    oDtieOct 


llOia     111 

85  85 

110        110 

114 12  May'06 
114     May'06... 

91 14        92 
118    J'ue'06 

93  "a  J'ly '06 
106  Oct  '99 
107 12  Feb'06 

89  lo       89  i-j 


1 14 12  Nov'05 
95^8        95 '8 

10634  J'ly '06 
79 12  79 'e 
8534  853, 
99     Dec '97 


11 


10 


114 

2 


110    117 

83        92 
110     II634 
114l2ll9l2 
113)2  lie's 

91 14    951a 
11638119 

93)2    93)2 


I07'2l07i2 

syia  9214 


951a    98*4 


71       89»4 
8534    90 


Due  Nov    s  Option  Sal« 


P 


July  U  190G  J 
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BOM» 

n.  y.  s1x)ck  kxc^hanok 
Wkkk  kndino  July  13 


Uhic  SI  L  cSi  I'iils  t>ee  fenn  Ci 
Chic  =;t  P  M  &  O  cou  (is...l9oti 
Cons  1)3  reiliiceil  to  ;;  S^s.  l','3i 
CliiJt  P  &  Mmu  IstsOs  lUl^ 
Nor  Wisconsin  l8t  t>s...l'.K-li 
St  I'  Ai  SClty  lstKl>8...191t 
Chiciiao  Ter  Trans  s48...1U4'i 

Coupon  ott 

Ohio  A  West  Inil  (jeng  lis  Q Illy. 

Chict  \V  Midi   t:ee  Pere  JInrii 

Choc  O  ifc  <.J  ulf    6««  C  K  I  &  P 

Cln  U  ct  D  'Jd  colli  4>QS...lt>S7 

Cln  \J&  L  1st  eu  s  58...  1911 

C  i'lnil  A  Ft  W  Ist  su  4s  u.'-': 

Ciu  1  &  W  Ist  xu  X  •ts.l;!:)^ 

C  I  St  L  <&  C    aee  C  C  C  <&  St  I 

Cln  S  Jb  C    See  C  C  C  St  L 

Clearnelit  Jfc  .Mali    Hce  B  K  it  P 

Clev  Cm  C  ifc  ^^t  L  t-en  n  4s  IWS 

Cairo  Olv  1st  jiolit  4s I'.'X- 

Cln  W  &  .M  Div  1st  g  48.  HI!  1 1 
6t  L  Ulv  Islool  trg4s..iyiK' 

Heiri»ter««l I'.''.'' 

SprAiCol  Dlv  l8lK43..ly4f 
WW  Val  Ulv  1st  p48...1'.l4i 
01  St  i.  &  C  cousol  l>3..1li--'i 

Ist  ffoUl  4s telKoi 

Reaistereil fclKot' 

Cin  S  &  CI  con  Ist  s  5s.  .li)•2^ 
C  C  Cifc  1  consol7s l'.>14 

CoDsolsiuk  tuui17s I'.'l-l 

General  con.solKoliH5s.l'.':>4 

Uegi8tere<l I;i3-i 

tnil  Bl  &  W  l8t  prot  4s. 1114(1 
O  1ml  <fc  W  1st  pf  5s....a'.»3.- 
Peoife  East  1st  cou4s...l;»4i' 

Income  4s I'.'in 

CI  Lor  &  W'h  cou  1st  n  iisAUS.) 
Ciev  oi  Marietta  ieePeun  UH 
Clev  <fe  Mahon  Val  a  5s...lD3h 
Clev  <fc  Pitta    See  Penu  Co 

Col  .MitUauil  Ist  K  4s 1S147 

Colorado  &  Sou  Ist  g48... 1921' 
Colum  <Sj  Greenv    Sa  So  Ky 
Col  ifc  Hock  Val     f>ee  Hock  Va 
Col  &  Tol    .see  Hock  Val 
Col  Conn  <fe  Term    bee  N  &  W 
Conn  <&  Pas  Kivs  1st  e  48.194o 

Dak  &  Gt  So    Hee CM  <fc  St  P 
alias  &  Waco    See  M  K  <&  T 
Del  Lack&  Western  7s.  ..1907 
ilomsJt  Kssex  Isi7i...iyi4 

Istconsol  suar  73 1915 

Keeistereil 191.'. 

l8l  ref  gu  s  SSiS 'JOOt 

N  Y  Lack  ifc'AV  Ist  63...  1921 

Construction  5s 192ii 

Term  &  Improve  4s 1923 

Syr  Bin"  &  N  Y  1st  7s..  1901; 

Warren  1st  ref  gu  g  3  4S.2000 

Del  d;  Hurt  Ist  Pa  Ulv  73.1917 

Keiristereil 1917 

IC-vrc  nv  (!eb  4s 1916 

A.llJASusconv3'29 194(3 

ttftis  ii  Saralo^.i  1st  7s. 1921 
Dei  Kiv  KK  Bridge  See  Pa  KK 
Denvifc  K  Grist  con  g  48. 193G 

Consol  gold  4'38 193t 

Improvement  gold  53.. .192!- 

KioGr  West  Islg  43....  1939 

Mge and  col  trust  43A.194ii 

Utah  Cent  Isi  gu  g  43  al917 

Rio  Gr  So  gu    &ee  Hio  Gr  So 

DesMoi&FtD    AeeM&StL 

Dea  M  <fc  MiDU    See  Ch  &  N  W 

Des  Moi  Un  P.y  1st  g  58..1917 

Det  M  &  Tol    See  L  S  A  M  So 

Det  <fe  Mack  1st  lien  g  43.1995 

Gold  48 1995 

Det  Son  1st  K  43 1951 

Oluo  Sou  Div  1st  g  4s.. .1941 
Dolis;!  Iron  Range  1st  os.. 1937 

Resrislered 1937 

2d  lis 191G 

Dul  Short  Line  ist  i.;u5s..l91l5 
Oul  So  Shore  <fc  Ati'g  58..19;i7 
UasloJ  Minn  ^ceStPM&M 
X-jast  Ten  Va  iS;  Ga  See  So  Ry 
Klgin  Jol<fc  Kast  1st  g  58.1941 
Elm  Cort  &  Ho    See  Leh&  X  Y 

Erie  Ist  eit  eold  48 1947  M 

2dextgold58 1919  M 

3dextgoltl4'-i8 1923  M 

1th  eit  gold  5s 192(1  A. 

6th  est  gold  4s 1928  J 

Ist  conso;  gold  7s 192U  M 

lat  cousol  g  tuud  73 192U  .\I 

Erie  let  con  g  43  trior. .1990  J 

Registered I99i;  J 

l8t  consol  geu  lieu  g  43.  .1991)  J 

Keiristeied 199i;  J 

Penu  coll  tr  g  4s 1951   F 

50-year  conv  43  A 1953!  A 

BuB  N  Y<fc  Iirlel8t78..191u  J 

BuU  &  S  W  gold  tJs 190!-  J 

Clue  cfc  Kne  1st  gold  58. .1982  M 
Jea  RR  Ist  pu  g  5s....al90ii  A 
Long  Dock  consol  g  03..1935  A 
Coal  (fc  RR  1st  cur  gu  68.1922  VI 
Dock  <fc  Imp  Ist  cur  68..  1913  J 
NY*  Green  L  gu  g  5s.l94t.  M 
N  Y  Sua  <fc  W  Ist  ref  58.1937  J 

2dgold4'28 1937  F 

Geueral  cold  5a 1940  F 

Tennuial  Ist  gold  Ss... 1943  M 

Regis  $5,000  each. ..1943  M 

MldRRof  X  J  1st  g  08.1910  A 

WUk<fc  Ea  l8tgng58.194V  J 

ET<fc  Ind  Islcon  gug6s..l92f  J 


<c 

k 

K 

> 

■-.•». 

J 

:^ 

J 

1) 

u 

N 

J 

.1 

A 

0 

J 

J 

g.M 
J.J 

MN 

J.J 


fYidau 
July  13 


WeetCs 
Hange  or 
Last  SaU 


titil 

131 
92 
130 
125 
120  Is 


13 
133 


Lrj'uJ'iyoo 

I  v.i  UecM:-; 
1133  J'no'Oli 
ll29'4  Mar'(H 
T20»4  J'uo'OO 
101  "vMuy'lli. 
98  ■«  98 'j 
113SiJ'ut.'0l. 


109^ 


102 

"9S" 
loi!  's 


102  V 
10014 
100 
SiUc 
99 


113     Oct. '00 
107"tj     107  >-. 


"o'j 

ll'5'« 

100     103  "s 


1 1  L".i  . 
llSVi. 


129  "s 


Vpi 
A-O 

J.J 

J.J 
F-A 


A-0 


M-S 
M-X 
J-D 
J-U 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-Sl 

j-d: 

A-Oi 
M-Nl 

J-J 
J.J 
J-l> 
J-J 
A-O 
A-G 


J-D 
J-D 
J-D 
.VI- S 
A-O 
AO 
J-J 
.M-S 
J.J 


rji-K 


9S 

70     Sale 
109>4 

1121a 


91     Mar'06 


102'8     102H. 

looL,  J'ly'oi 

100     J'ue'ot- 

Kum,    loov 

100  Oct  HM 
99->4  Fe0"05 
94^3  A  uu '03 

10.">     Jan '04 

101  J'ue'oii 
101  Mav'Oi 
113''4  J'ue'Oi 
122     Jau'OO 


5  = 


Ao 


134     Feb '06 


104SiNov'01 


71 
94 


Sale 


10534, 
120  , 
1203,  , 


121  Si. 
JIUI4. 
102^. 
102-4  . 
95   . 

127=8. 


98  98 

70  721* 

115  Hi  Mar'06 

lieHjJan'O^ 


71 
03  Hi 


7112 

94 


02 


10418  Apr'06 
120  J'ne'Ob 
:27  Jan '06 
127     J'ue'05 


120'«Mai'0(i 
112  M>i:'00 
102',|  j'ne'Ot; 
lOlSaMiiy'Ot) 
102  Feb '03 
133  Feb '06 
149  Aus'Ol 
107 'ij  lOS"-. 
110  lllSi 
133->8 142S2Mar05 


107 13  108 
lUSi 


100  >•}  Sale 

1033<  lu^i" 

IO5I4  107 

91^4    95 

885$    90 


93  "a    96 
<t2 


112 


89  "-J 


100  "2     100  Hi 

U18     Mar'06 

107»4Mav'00 

94->4        95 

83\  J'ly't'6 

97     Jau'02 


110     Sep  '04 

8914  Feb '06 
96»4  Mar'06 
81^4  Mar'05 
89S2J'ne'06 
113  J'ly'OO 
112i-jFe0'06 


1031-2     ... 
110     113 


IIGI4 


iiasjApr'oe 


[16'4     llOVj 


105     

112      

I(l85a 

II2I4 

100^4 

1301.21311- 

128'Si : 

100 's  Sale- 


go     Sale 


94  I4  Sale 
102  Sale 
I2014 

99^4 
119      i20'4 

102  ig 

135^ 

Ill's 

105      

lU"* 

114     115 


117 


IOCS, 


10712 

114\, 

10714 

115 14 

103 

131 

133 

100 

100 14 

8'JH 

88 

94 '4 
102 
127 
1104  "a 

1119^4 
!  10234 

;  135  Hi 
118 

11538 

121  Vj 
116 'ii 
103 
106  Sj 
113 


lOeia. 
110  . 
112 


Jan  '06 
Feb  "00 
May'06 
Jan '00 
Feb  '05 
J'ne'OO 
Feb '00 

lOOSg 
Apr'OO 

90 
Nov'04 
94  Si 

104  11 
Nov 'Or, 
Feb '06 
J'ne'U6 
Dec  05 

135  >2 
J'ly'04 
Dec'05 
Oct  '05 
J'ne'OO 
Feb '06 

106  Si 
May'Ob 


129 

12 


Jiange 
Sifiee 
January 


Low    Hiijli 
132     136 

1313^  ii;5''g 

i'io'C  i24;v 

ll.'OSjlOl  >■ 

98      100 

113      114:S. 


107  Si  112 


91       91 


102 

IO0I4 

100 

100 


10534 

100>4 

101  \ 
103 


101 
101 

112" 
122 


103  S. 

103 

115 

122 


134      136 


!'6Sj101 

OH        80 

115S2115S.. 


71 
90 


79 '8 
96  S^ 


10478  1077, 
120  126', 
12658127 


126'8l26'4 
112  114», 
102  102 '4 
101  Sj  104 '4 

'133"'  i33" 


107      110 '4 
105     117 


163 


107  J'ly-06. 
110  J'ue'06  . 
116     Apr '061. 


99     IOII4 

100  Si  108 

107      lOd 

94^4  100 

86  Si    92 


99 14    99 '4 
95       96^4 


89  Sj    93^4 
112     114 
112S2ll2Si 


113     113S! 


UGI4  11938 

107S2  107S: 
114  114  Si 
107 '4  lOh'4 
115 14  II514 


128=8  I3410 
133     133 

99 1*  102 
100'4l00'4 

89  Sj    93  S. 


91       93 
100^4  lOO'b 


104'8  104.% 
118     122^4 


135 'a  135  S. 


115  118 
103  103 
105  110 
U5'4ll5'4 


107  109 '4 
110  113 
116  118 


HUM>S 

X.  Y.  STOCK  K.XCHA.N'GK 
Wkkk  E.VUINO  Jl-I.Y  13 


Krieilb  Pitta    See  Peiin  Co 
Kvmis  &  T  II  1st  cons  08.1921 

lat  general  irold  58 1942 

Mt  Voriion  Isl  uold  68. .192 
Suil  Co  Branch  Isl  g  5s.l93(i 
r\irgo  &  So  .See  Cli  M  do  St  1' 
I  Uiit  &  I'lre  M  See  Pt-rc  .Mai 
Kla  C  it  Prnin  .see  .^ea  Air  Line 
Kort  St  U  U  Co  lat  g  4 '.28. 1941 
Ft  W<S!  Den  C  Ist  c  68... .1921 
Ft  W  J5,  RloGr  I8tg4s...l92.''i 
/  '  al  Har  ifc  S  A  See  So  Pac  Co 
^  ^al  H  <fc  H  011882  Ist  5s. 1913 
Georgian  Ala  iS'ee  Sea  A  Line 
itH  Car  <fe  Nor  See  Sea  A  Liuf 
neorgui  Pacirto  see  so  Kv 
I  ilia  V  G  ifc  Nor  .See  So  piic,  Co 
iouv  i&  Oswegat  See  a  YCeni 
Urand  Rap*  Ind  6'eel'enn  RR 
Gray's  Pt  Term  .See  St  L  S  W 
Gt  Nor— C  B  &  (j  coll  tr  4s  1921 

Registered.  A 1921 

(ireenbner  Ry    .S'ee  dies  <fc  O 
GulUtSI  1  .St  rot  cfc  t  g  58  bl952 

Han  <&  St  Jo    A'eeCB&Q 
ousatonic  See  N  Y  N  H  &  H 
Uock  Val  lstcousolg4Sjs. 1999 

Registered 1999 

(;ol  <fc  H  V  Istoxt  g  4S..194S 

Col  <t  Tol  1st  ex  48 li"5;. 

Houst  E  <fc  W  Tex    See  So  Pac 
Houst  <fc  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered 1951 

Istgold  3S!8 1951 

Registered 1951 

Extended  lat  g  SSis 1951 

Ist  gold  3s sterling 1951 

Coll  'lYust  gold  4s 1952 

Registered 1952 

L  N  O  cS;  Tex  gold  43  ...1953 

Registered 195."! 

Cairo  Bridge  gold  4s 1950 

LouusvDiv<feTenu  g3'a8.1953 

Middle  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

St  Lotus  Dlv&term  g3s.l951 

Registered 1951 

Gold3S28 1951 

Registered 1951 

Spring  Div  Ist  g  3Sj8...1951 
Western  Lines  1st  g  48. .1951 

Belle v  &  Car  Ist  6s 1923 

Garb  &  Shaw  1st  g  48...  1932 
Ohio  St  L  &  N  O  g  58.. .1951 

Registered 1951 

GoldSSjs 1951 

Registered 1951 

Meuiph  Div  1st  g48... 1951 

St  LSou  1st  gu  g4s 1931 

Ind  Bl  &  West  See  C  G  C  <fe  St  L 

Ind  Dec  <fe  W  1st  g  5s 1935 

Istjguargold  58 1935 

Ind  ni  <fe  la  Isl  g  4s 1950 

Int&  Great  Nor  1st  g  6s. .1919 

2d  gold  53 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58..1938 

Gold  4s 1951 

Jeitersou  RR    6'ee  Erie 

Kal  -4.  <fc  G  R    See  L  S  &  M  S 
an  &  Midi    6ee  Tol  <fe  O  0 
K  C  Ft  8  <fe  .M     See  St  L  <&  S  F 
K  C  &  M  R  <&  B    6ee  St  L  &  S  F 
Kan  G  <fc  PaciUo    See  M  K  &  T 
Kan  City  Sou  1st  gold  38. .1950 

Registered 1950 

Kentucky  Cent    .See  L  <fe  N 
Keok  &  Des  Mo    See  C  R  l&V 
KnoxvUle  &  Ohio    See  So  Ry 
I   ake  Erie  tfc  Wist  g  5s..  1937 

i-j  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  ValN  Y  1st  gu  g4S2S. 1940 

Registered 194(i 

Lehigh  Val  (Pa)  cons  g48.'20U3 
Leh  V  Ter  Ky  Isl  gu  g  5a.  1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  1933 
Leh  &,  N  Y  1st  guarg4s..l945 

Registered 1945 

El  C  &  N  1st  pi  6s 1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    ,S'ee  Cent  o£  N  J 
Leh  do  Wilkesb  .S'ee  Cent  ol  N  J 
Leroy  &  Canoy  Val    i'eeMol' 
Long  Dock    6'ee  i!.rie 
Loug  Isl'd— Ist  con  g  5s./il931 

Istconsol  gold  43 /il93] 

(ieneral  gold  4s 193,^ 

Ferry  gold  4S2S 1922 

Gold  4s 1932 

Uuilied  gold  48 1949 

Debenture  gold  53 1931 

Guar  ref  gold  4s 1949 

Bklyu  ifc  Mont  Ist  g  6s. .191 1 

Ist  58 1911 

N  YB&M  Blstcong5sl93;> 

N  Y<fc  R  B  1st  g5a 1927 

NorSliB  1st  con  ggu53ol932 
Louisiana <&  Ark  1st  g  58.192" 
Louisv  &  Nashv  gen  g  68.1930 

Gold  5s 193" 

Uuilied  gold  48 1940 

Registered 1940 

Coll  trust  gold  5a 1931 

5-20-yr  col  tr  deed  g  4s. 1923 
E  H  &  Nash  1st  g  68.  ...1919 


A-0 


J-J 


hrtct 
h'rtitaii 
Jul  II  13 


AUk 


U7 

106  Si  109  Si 

io3sl!;!; 


86  Sj. 


103 


97^4  Sale 
97's 


101 


105  Tb  Salt 


100     

10134  104-'4 


•109  Sj. 
"99 '4! 


'106     

106 

lo4SjSale 


91  Si. 
105      . 


9134 


101^4 , 

llOSi 


120  Si  Sale 

"863i;;i;;; 


9934 


105     .... 
102      

98 '4  100 
......  117Sj 

100  Si  102 '4 

7534  77'^4 
11034  11 114 
86 


72  Si 


115  "4. 
HO34. 
108 

IO9I4  . 

IO634  . 

98     . 

Ill     . 


llOSj 

91       99 


107 


11379 . 
100 '4  . 


98  Sj 


96  Sj    96^8 


100  Sale 
I05S2 

101     

110     


i07'8 

105 

115      

11638 

100  Sj  Sale 

!!!".' ii3 

97  "-J  Sale 
llO's 


»eek'a 
lianue  or 
Last  sale 


Low  Hiah 
122  Oct  '115 
l(.'9'-..J'ue'iii, 
114  A  |.r  'o;i 
106'«Feb'0( 


105 
111 

87 


Mar' 

J'ly'OO 

J'ly'OO 


101     Deo'Oi 


97  »4       9R 

98  J'lyOti 

101  Si     lOlS 


105  Sj  105  7^ 
loSSjJ'ly'Oi 
100  Muy'iM 
ioo'4J'iy'0' 

1 1 0     Dec  '05 

113SjMar'00 

100     J'ne'OO 

95  Sj       95  S 

99  Sj  J'ne'OO 

70     Oct  '04 

106  106 
102      Oct  '01 
104Sj      105 
100     May'06 
lOOSiMai'O; 

91  Sj        91'f. 

123     May'99 

78  Sj  Apr '06 

82S;Mtty'0t 


93  Sj  J'ne'OO 
101  >8  Oct '9 
100     Nov'OO 
10734  Jan '0( 
122     Dec'O; 

90  Nov'9x 
120Sj  120S( 
11934  Mar'04 

9338May'04 


llOSjJau'O 
103     Nov'04 

1087pJan'0t 
107SjDec  02 
100  May'Ol 
117  J'ne'Oi 
102         102 

75^4  J'ne'Ot 
lUiiJ'neOO 

86     Mar'O 


72  Sj       727f 
03     Oct  '00 


115'4  J'ly'OO 
1123j  j'neOO 
117     Jan '00 

10939  lOOSf. 
112'sNov'05 

98'4  J'ne'Oi 
11834  Apr '00 
109S2Oct '99 
112'%.A.pr'0i 

96'4May'U0 


lia'f  Jan'OO 
105 '4  Jan 'Oc 


115     J'ne'OO 


98  Sj  J'ne'Oi 
102     Nov'05 

99i4  0ct '05 

9"  J'ne'Ot 
110     J'ne'04 

0939      100 


103=6  J'ly '01 
112  Miir'0'.i 
111  Jan '00 
112'«J'ly  05 
105  J'ne'OO 
IISM  J'ne'OO 
121'gFeb'O0 
100  Sj  101 
lOl'f  J'ly'OO 
11 1'«  J'ne'OO 
97  Sj  98 
11414  J'ne'Of. 


-     II 


SIX    Ji'iiuam  1 


;Vc 


ac 


11 


39 


15 


28 


hlangt 

MHO 


Low    Hiijli 
V' ■-,''',  io.'ii 

ii/U'i  iij(j«j 


in    lu 

87        91 


97     lop, 

9718  101  !« 
U'li-jlOS'* 


105  Si  110 


100"8  101  -^4 
100     100 


100      100 
95Si    95 1^ 
99Sj101'4 


104Sj107'4 


103  loeij 
100  100 


91 'a  94 '4 


78 '•2  78  Sj 
82  Sj  82'« 


93  Sj  93  "a 


10734  10734 


1-20  S,  123  Si 


10876  1087, 


99  100 
116  120 
98  102'* 
75 1,  80 

lll'4ll5 

86   88 


7OS2  75'« 


II5I4II9 
112 '4  US'! 
117  117 

109 '4  Ills* 


.98 '4    98'* 
llS34l'20Sj 


112      lift's 
90 '4    96  »4 


11378  1137, 

105 '410514 


114'4ll7 


98Sj102>4 


96     101»4 


99     102  "a 

io3"»^  io3% 
ill"  Vii" 


105  105 
115'4  )20'4 
120  121  S» 
100Sj104'4 
100  I01>« 
1 1 1 14  1 1 5  "a 
97      100  ■« 


.niSCELI..ANK«»i;.S    BON i>.<S— Continued  on  -Next  Page. 


<<n<t  and  KIcctric  Light 

Atlanta  G  L  Co  lat  g  58. ..1947 
Bklyu  U  Gaa  1st  con  g  53.1945 

Butlalo(ia3  Ist  g  Ss 1947 

Cousoi  (ia.scouvdebOs 1909 

CoLsuni  Gas   See  P  G  &  C  Co 

Detroit  City  Gaagos 1923 

Dei  Gaa  Co  con  lat  g  58.. .1918 
BdtllUBku  AeeK'CoELifcP 
Kd  t  111  ie«  N  Y  G  <fe  E  L  H  &  P 
liq  G  LN  Y  Ist  con  g  5s. .1932 
Gaaaic  Elec  Berg  Co  eg  58.1949 
Geu  Elecinc  deb  g  3'»iS..194'.; 
Gr  Kap  G  L  Co  lat  g  6s.. .1915 
Hudson  Co  Gas  Ist  g  5b. .1949 
Kan  City  (Mo)  (jas  Ist  g  5»  192L' 
Kings  Co  El  L<fc  P  g  5a.. .1937 

Purchase  money  Os i997 

£d  El  11  Bku  Ist  con  g  48  193! 


J-D 
M-X 
A-O 
J-J 

J.J 
F-A 


M-S 
J-D 
FA 
F.A 
M-N 
A-O 
A-O 
A-O 
J-J 


108 

71     

139     140 


108         JOS'a 

71  71 

141         141Sj 


101  Sj 104     J'ne'OO, 

102Sj !l05     Sep '05' 


112     Nov'03 

61  Sj  Oct  '01 

9j     J'ne'OO 

10734  Utc'OO 

103     J'no'Of. 

98      FeO'OO 


89       90 


105 
96 


116     120 


121      Feb'Of 
93SjMar'O0 


108  113'.2 

70  8O34 

137  IO834 

102  104 


86 '4    90 

ios"  i'osV 

98        98 


121      122 
93 Si    ^>i\ 


Han  and  Electric  LIkIii 
Lac  Gaa  Lol  St  L  lat  g  68.«1919|  Q-F 

Ret  and  ext  Ist  g5s 1934|A0 

Milwaukee  Gaa  L  Ist  4a. .1927  M-N 

N  Y  G  E  L  11  <fc  P  g  08...  1948;  J-D 

Purciiase  money  g  48. ..1949  F-A 

Ed  El  111  lslconvg58..1910'M-S 

Ist  consol  gold  58 1995' J- J 

.VYAQKl  L<kP]Htcong5sl9:iO  F-A 
.V  Y  &  Rich  Gas  Ist  g  5s.l9'Jl  M-N 
Pat  .fc  Pa,s  G  <t  E  con  g  5m.  1 949  M-  8 
Peo  Gaa  <k  C  lat  con  g  08.1943  A-O 

Refunding  gold  5s 1947  .M-8 

ChG-L<kCkol»tgug5M  1937  J-J 

Con  <r  Coof  (Jh  l8lgug5H.'30  J-D 

-M 11  Fuel  (ias  lat  gu  g  5s.  1947  M-N 

Syracuse  Lighting  lBtg5H.'51   J.U 

ircnton  G  6c  El  Isl  g  5s. .1949  M-S 

Wi  sttheBter  Llghfg  g  5h.1950  J-D 


105 


10513 

87  Sj 

lot's 


106 

lor.-ig 

94  Si 
Sale 
88 


101 


100 '4 
107 


100  Si 

109 

101 


104  S 


105 

103  S. 

03 '4 
105 

88 

102  S) 

113 '4 

101  Sj 

103 

10434 

121) 

10579 

107 

105 

103  Si 


J'ne'OO 
May'OR 
J'ne'OO 
105', 
88 
Apr'Oi 
J'ne'OO 
J'ne'l'O 
Nov'05 
Nov'05 
J'ne'ilO 
J'ne'OO 
J'ne'dO 
J'ne'OO 
Deo'Oi 


110     .M»y'Of. 
llOOSjApr'Ol 


104  108<« 
103  Si  103  >« 

93       914 

105  109»4 
86       92 

1017el04»« 

113'«11S 

100'elO4<« 


117      123 
103  Si  1077, 
107      107 
105      lOS 


106     108\ 


A'o  price  Fnday;  laieat  bid  and  asked  this  week.  D  Dae  Jan    b  Due  Feb   d  Due  Apr  eDueMuy  /iDueJ'ly    *  Due  Aug  o  Dae  Oct   jDnoDe*   #0(tloiiH*l« 


82 


New  York  Bond  Record— Continued— Page  3 


[Vol.  lxxxiii. 


K.  Y.  BTOOK  KXCXANGK 
WttKK    li:.NIJlN(i  JULY   in 


Uoulsv  iji:  Nasliv — (Continued) 
LC1D&  LexKold4'-28...1U3] 
N  O  &  M   let  (;oia  Cs.... 11130 

N  O  <fc  M  '211  (tola  OS 1U30 

Pensacola I)iv  Koldtis.-.liiio 

StLiDtv  1st  golilOs lit'Zl 

2<lgol(l  3h ISIKO 

Atl  Kuux  &>  Nor  iHt  i;5h1'.I4I' 
Hendcr  Bilpelsts  tK6».1931 
KftiituckvCent  Koiil  4H..lilH7 
Li&N  &  M  &  M  1st  n 4 KiS  liMS 
L<tN-M«]Utl\  M  )i)iiit  4H.li)52 
N  fla  <fc  H  l.st  KU  K  5s. . .  1 937 
P6li8<i;  All  Ist  KU  n  6s..]V»2l 
K  <fe  N  Al:i  con  em  u  58..1!'3(j 

«nik  liiiut  eoUlOs inio 

L&Jet)  H(li;e  Co  Sfii  K4.S.. 11)45 
L  M  A  <V:  (;ii    Sie  C  1  &  L, 

Mahon  Uoal    .V««  L  S  A  ftl  S 
anliallaii  H.vcousol4s.lll'J() 

Ko-lKtered 1U90 

Metiopol  I<J1  Ist  K  Gs....lit08 

McK'pltt  i;  V    See  N  Y  Cent 

Melroi)olitan  K;    Hee  Mtiu  Ky 

Idex  Cej>t  oonsol  (;oli1  4s..li)ll 

1st  cousv-l  income  k  3s.ali»3y 

2(1  coiiMol  iiicoirio  p  3a..alt'39 

Eqiiii)  &  coll  fioKlSs liUit 

Coll  tv  K  4'-js  1st  Ser I'.KIT 

WexIulPinat  1st  cou  g 4s. 1977 

Mex  JS'orUi  IsiKold  (3s 1910 

Mich  Cent    See  a  V  Cent 
Mid  01  I>J  J     liee  line 
Mil  L  B  &  W    *ee  Cliic  <fe  N  \\ 
Mildc  iS'ortli    &«eChM&Stl' 
Minn  <fc  St  1.1  Ist  sold  7s. .1927 

Iowa  Ex  l8ts;old7s 1909 

Pacific  Ex  Istpolil  (is. ..1921 
Soulli  West  Kx  Istg  78.1910 

IstcoDSol  (fold  us 1934 

Island  rofuiul  gold  4s..  1949 
Des  j\l  A  Ft  U  1st  su  4s... '35 
M inn  iSj  St  L  Kii  Hee  Is  C  H *  JV 
M  St  P  <t  S  S  hi  cou  K  4  mt  Ktt  '38 
M  S  S  Jl  &  A  1st  K  4  lut  !?n  1926 
Mtun  Uu  .See.  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s.  ..1990 

2d  sold  4s 9x990 

Ist  ext  (fold  5s 1944 

1st  cfe  refund  4s 20U4 

Gen  s  a  ii^s  sub  rects . 

tjt  h  I)iv  1st  ret  !f  4S 2001 

Dal  &  W'a  1st  gu  g  5s.. .1940 
Kan  0  &  Pac  1st  g  4s. ..1990 
aio  K  «$!  li  1st  gu  g  5s...  1942 

M  K<fc  Ok  IsCguSs 1942 

M  K&TolTlstgug5s.l942 
ijherSli<fc  So  1st  gug  5s.  1943 
Tex  it  01vlalstgug5s...l943 

Missouri  Pacttic  3d  7s 190() 

1st  cousol  aoldOs 19k!0 

Trust  gold  5s  slaiiii)iid.al917 

Kegisteied al917 

Istcoli  gold 6s 1920 

40-year  goUl  loan  4s 1945 

Cent  Br  Ky  1st  gu  g  4s. 1919 

Leroy&C  V  Al..lstg6s  192u 

Pac  H  ol  ilo  1st  ex  g  48.1938 

2il  extended  gol<l  5s. ..1938 

tjt  L  i  r  M  &  Sgen  cou  g  ftsl931 

Gen  cou  stamp  gtU  g-  5s  1931 

XJnilibd  &  ret  gold  4s..  1929 

Kiv  &  U  Div  1st  g  4s. .1933 

Verdi  V  1  iii  \V  Isl  g  5s. 1920 

Mob  tfc  Birm  prior  lieu  g  5s  1945 

Mortgage  gold  is 1945 

Mob  J  <i>  K  Cist  cons  g  58.1953 

Mob  ifc  Ohio  new  gold  tjs..l927 

1st  extension  gold(Js../tl927 

General  gold  4s lU3s 

Moutgoui  Div  Ist  g  5s. .1947 
St  L  &  Cauro  coll  g  4s. .61930 

Guaranteed  g  4s 1931 

11  &  U  coU  4s    nee  Southern 
Mohawk &.\lai    iieeii\:0&U 
Mouougaliela  Kiv    hee  B  <ii  O 
Mont  Cent    Hec  St  P  AI  &  M 
Morgan's  Iva  &  T    Hee  a  5?  Co 
Morris  &  lissex  .See  Del  L  &  W 
"Nj  ash  Chat  <fe  St  Li  1st  78.1913 

i.^  IstcoJJSOl  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

IMcil  M  W  &  Al  1st  (J3..1917 

T  &  P  iiraucli  1st  6s. ...1917 

Nash  t'lor  iH,  Shet    ISee  Li&  ^ 

KatOi  -Mex  prior  lien  4^28.1926 

1st  cousol  4s 1951 

NewH&U  ieelSYJN'H&H 
3S"  J  June  UK  tSee  JN'  Y  Cent 
New  <fe  Ciu  Bdge  Hee  PenuCo 
K  0<fcis'  K  prior  Lien  g  6s  iJl915 
N  Y  Jlklu  &  Man  lich  Alee  h  I 
N  Y  Ceutck  H  Kivg  3'23.iy97 

Keaistered 1997 

Debeu  g  4s 1934 

liftkc  Shore  coll  g  3 "28. ..  1998 

Kegisterod 1998 

Mich  Cent  coll  gS^ss.... 1998 

Registered 1998 

Beecli  Creek  1st  gu  g4s.l936 

Registered 1936 

2d  gu  gold  5s 1936 

EeechCr  Kxt  Istg  3 '28  61951 
Caitii;  Ad  Ist  gu  g  4s. ..1981 
Cleart  Bit  Coal  1st  8  1 4s.  1940 
Gouvifc  Oawelslgug5s  194'.^ 
Mob  ct  iMiU  1st  gu  g  4s. .1991 
A  J  J  UDC  Ji  gu  1st  4s...  1986 
K  \  &  Pii  1st  cou  gug4s  1993 


MM 

J-J 
J-.I 
Wl-S 
IW-S 

.10 
.M-S 
J-J 
M-S 
J-J 
K-A 
K-A 
li'-A 
A-O 
.VI- S 


A-0 
A-O 
J-J 


J-J 

I'ly 
riy 

AO 
FA 

.\I-S 
J-D 


J-IJ 
J -I) 
A-O 
J-D 
.M-N 
M-S 
J-J 

J-J 
J-J 

J-D 

b'-A 

.\1-N 
M-S 

A-O 

.\1-N 
K-A 
A-O 
M-N 
M-S 
J-D 
M-S 
.\1-IM 
M-N 
.VI-  S 
M-S 
F-A 
M-S 
|:-A 
J-J 
f-A 
J-J 
A-O 
A-O 
J-J 
M-N 

J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 

Q-i- 
J-J 


J-J 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
Afl-N 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
iM-S 
F-A 
A-O 


/'rice 
/"riUav 

Jul,!/  13 


liia 

10.'. '4 

1-7     , 
120 


/ISli 


I19°» 
71 
116 
110 

9  7'-. 

10o'2 

95 
IPJIb 
111 
112  Is 

lo4'-.i 


115 

122 

79 


97', 
119 


lei's  Sale 


103 


18 
16 


.    7G 

Sale 

16 


100 'li  101  4) 


134  i-j  . 


113 


111      113 

•9334 

95      


99 


9934  Sale 

88  h  sale 

106 


SB's 

104  :«4 

95 

U3 

105  107 

lOTig 

101      

---..-  107-^ 

101^4 

120^4  121->i 
103^4  Sale 


i04-B 

91^4 

9  4  "-J 

97 

lou 

104 

115  i-i 

120 

lid's 

.   .  . 

iH)'>4 

02'.^ 

Sale 

110      

97 

114 

93  J-J 

94 's' 

UVS. 

116     . 

113^6. 
114  . 
110  . 
110      . 

101      . 
83  I4. 


96        Stih. 


100     101 
89  "2  .^ale 

88-'4 

89-'4  Saitj 

ai^, 

102 -4 


i05a4  . 


103  Og 


107^8 


Weelc'a 
Jiange  or 
Last  Hale 


Low 
109 
130 
122 '4 
114 
120 12 
74^8 

no 

108  "a 
loo 
108 
95 
114 
U2»o 

115  "4 
107 
.  97 


|2 


Hiffti 
Mar'05 
J'ne'dO 
Mar'Od 
Apr'05 
.Mar"06 
(jct  '06 
J'ne'OO 
Jan  '06 
J'ii<)'()6 

103 
J'ly'UG 
Muy'OO 
JMar'06 
iMai'05 
Dec '05 
May'OC 


Ao 


101  la     101»8 
104     Apr 'I 
10234     103 't 


76  77 

18  19 

14 '4        16 


101     J'ly'06 

90»8J'ly'01 

105     May'OO 


137  J'ne'05 
Ill's  Oct '05 
llTSsjT'neOG 
113^4  Mar'05 
113  113 
93'-;  J'ue'OB 
97     Apr '06 

l02'4J'ue'0u 
103     A'ov'Ol 

9959     100 
88'-..        89 
106     J'ne'06 
87'-j  J'ue'u6 
88 '-..J'ne'06 
68 12       88 '2 
108     Feb 'Ob 
96     J'ne'06 
ll3i4Muv'06 
1(;6^4      lOir'j 
105     J'ne'OO 
1081^  A\n  '06 
10534  Apr '06 
1U2-4  J'ly '06 
120-',  J'ue'UO 
10334     1U5 
to /'•J  Feb '06 
1U5         105 
9212       92ii 
95 
Mar'05 
Apr  '06 
J'ne'OO 
114  Hi 
Kov'Oo 
91 
93 14 


90 

HO 

103 
118 
114 
116 

91 

92I2 


107'2Apr'0b 
11535,  Apr '06 

96     (JOl  '05 

96  Apr '06 
126  May'OO 
122     Dec '05 

9834  Jan '06 
114^Wly'06 

ii8  "2  J'ne'OO 
101     Kov'04 


119  May'06 
11338  J'ne'OO 
119'4i"'eb'06 
117 '4  Mar'05 
113     J'ly '04 

105     Apr'06 
83  '4       83  H. 


9  6 '2 

96 '.J 

97''bJ 

'ne'06 

IUOI4 

101  "v 

89  ^"s 

89 1-. 

88'-- 

88  ".J 

89 '4 

891.^ 

88  Si  J'ne'06 

102      .J 

■ly'06 

102     Mar'04 

95      Apr '02 


105  Nov'Oo 
105  Oct  '02 
104'2Keb'06 


10 


20 


16 


Kanye 

Since 
January  1 


Low    Jiig/l 

128"  131)"' 
122 '4  122 '4 

L20''ii20'.j 

iio"  i'lo" 

10812  HI8'2 
99      101 

108     110 
95        97 

114      117 

112'2ll2l2 


97      loos 


lOO^s  1037f. 
io2»^i0638 


76       85 
16  "2    263b 
14       21 


98 '2  101 


mael'-iOis 


HI    11412 

9OI2    97 
97       97  '2 

10034  102 '4 


99"* 

85 
103 's 

8712 

87 

88 
lU57f 

93'4 

113^4 

loo's 

105 

LO8I4 

105^4 

LOl 

120 

103  "i 

104^2 

103 

91 

94 


103 
92-'^. 

107  58 
91 '•J 
89=8 
94 

108 

9014 
116 
109-8 
109=8 

108  M 
109'2 
104 
125 
10718 
107 1-2 
108 -J 

94"-^ 
99 


103  105 
116   12038 
112  1173j 


91   94 

9212  96 

107'2l07'2 

113   11538 


9412  97 
126  127 


9834  V)9 

113-2  1143^ 

95   98 


llSiallO^e 
112  llSit, 
H9'4ll9'4 


IO212IO5 

83   8712 


9638  9934 
9738  98'2 
98 '4  102 


88 
87 14 
8878 
86^4 
102 


93 

9112 

92 '2 

90  "4 

loo's 


104 '2  104  Wj 


itO.M>.H 

N.  Y.  STOCK  EXCHANGE 

Wkkk  E.vDiNfi  July  13 


S,«!       J^rice 
^  r,      J-ridav 

■cjiCl    July  j:i 


N  Y  Centcfe  H  \i^-((;onlinwd) 
Nor<fe  Mont  1st  gug  58.1916 
■West  Shore  isl  4s  gu... 2301 

Registered 2361 

Lake  Shore  golil  3 '28 1997 

Registered 1997 

Debenture  g  48 lOjH 

l;etMon<fcTol  l8t7H.190(S 

KaAcfcG  RIatgii  0  58.1938 

Malion  C'l  Rli  1st  58..  1934 

Pitts  McK  <i  y  Istgu  68.1932 

2d  g^uar  6s 1 934 

McKeescfe  B  V  1st  g  68  1918 
Mich  Cent  Ist  consol  68.1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L  &  S  Ist  g  3'28 1951 

l.st  g3'2S 1952 

Bat  C<feSturlstgTig3s. 19.89 
N  V  <fc  Harlem  g  3'28...2000 

Registered 2000 

N  Y  &  North  1st  g  5s.  ..1927 
R  \V&  Ocon  Ist  ext5s./tl922 
Oswe  &  R  2d  gu  g  5s. .  .el9]  5 
R  W  &  O  T  R  1st  gu  g  58. 191 8 
Uticads  Blk  Rivgug48.1922 
N  Y  Chic  &  St  L.  Ist  g  48.1937 
Registered 1937 

*'  N"^  V  di  Green  w  bake    Sec  Krie 
'.  y  &  Har    -See  N  Y  G  &  Hud 
N  V  l>ack  <fe  W    -See  D  L  cfe  W 
N'  V  D  K  <fc  W    ,See  Erie 
N  Y  &  Long  Br  .See  Cent  ol  N  J 
New  York  Sow  Hav  tfe  Hart— 
Honsatonic  K  cou  g  5s. .1937 
N  H  &  Derby  con  cy  58.1918 
N  Y  <&  Xorth     See  N  Y  C  cfc  H 
X  Y'  O  &  W  rel  Istg  4s..i(1992 

Regis  §5,000  only j/1992 

N  Y  &  Put    .See  S  Y  C  cfe  H 
N  Y  cfe  R  B    -See  Long  Island 
N  Y  S  cfc  W     Sc^  Krio 
N  Y  Tex  cfe  :m     .See  So  Pac  Co 

Nor  cfc  South  1st  gSs 1941 

Xortcfc  West  gen  g  68 1931 

Iiiiprovem'l  cfc  ext  ir  6s. .1934 

Kew  River  1st  g  6s 1932 

if  cfc  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  1st  1  cfc  gen  g 4s...  1944 
Pocah  C  cfc  C  joint  4s..  1941 

C  C  cfe  T  l8t  gu  g  5s 1922 

Scio  V  cfe  X  E  1st  gn  g  4s  1989 
North  Illinois    Aee  Chi  cfc  N  W 
North  Ohio    See  L  Krie  cfe  VV 
Nor  Pac — Prior  lien  g4s..l997 

Registered '. 1997 

General  lieu  gold  3s a2047 

Registered o2047 

St  Paul-DiU  Div  g  4s 1996 

Register  od 1996 

C  B  cfe  tj  coll  tr  48    .See  Gt  Nor 

atPcfe  K  P  geu  g  6s. ...1923 

Registered  certiflc's..l923 

St  Paul  cfe  Dili  1st  58 1931 

2d  OS 1917 

1st  consol  gold4s 1968 

■Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  G  St  P  M  cfe  O 
Nor  cfc  Mont    See  N.Y'  Cent 

OInd  cfc  W    6ee  C  G  C  &  St  L 
hlQ  River  RR  1st  g  58.1936 

General  gold  58 1937 

Ore  cfc  Cal  i&'ee  So  Pac  Co 
Ore  RR  cfe  Nav  .See  Uu  Pao 
Ore  Short  Line  .See  Uu  Pac 
Oswego  cfe  Rome  See  X  Y  (3 
O  G  F  cfe  St  P  See  C  cfe  N  W 
Oz'rkcfcCherClstgu58g.l913  A- 

ijac  Coast  Co  1st  g  5s 1946  J 
.  ao  oL  Missouri    6'ee  Mo  Pac 
Panama  Ist  s  fund  g4'2S.. 1917  .-i.. 
Sink  Lund  subsidy  g6s..l910|.\I. 
Penu  Co — Guar  lstg4'28.1921  J- 

Registered 1921  J  ■ 

Guar  3 '2S  coll  trust  reg.1937  LM- 
GuarS'sscoLLtr  ser  B...194I  F- 
Tr  Co  certit's  gu  g  3  "28.1916  .\I- 
C  St  L  cfe  P  1st  con  g  58.1932  A- 

Registered 1932  A- 

CI  cfe  Pgeu  gn  g4'3SserA.'42  J- 

Series  B 1942  .A- 

Series  C  i^s 1948  .U- 

Series  03123 1950  F- 

Erie  cfc  Pitts gii g 3 128  B.1940  J- 

Series  C 1940  J. 

KcfcCBdgegengug4'2Sl945  J- 
PGGcfeStLgu4'23A...1940  A- 

Series  B  guar 1942  A- 

Series  C  guar 1942  M- 

Series  D  4s  guar 1945  .M- 

Series  K  3  "2  guar  g 1949  F- 

Series  F  4s  guar 1953  J. 

Pitta  Ft 'VV  cfc  C  1st  7s. ..1912  J- 

2d7s 1912  J 

3d  7s /il912  A. 

Peun  Kit  1st  real  est  g  4s.  1923  NI- 

Consol  gold  58 1919  .M- 

Consol  gold  48 1943  Wl- 

Convertible  g  3 '28 1915  J- 

Convertible  g  3 "28 1912  M. 

Alleg  Val  gen  gu  g  4s.  ..1942  M- 
CI  cfc  Mar  1st  gu  g  4'2S..1'.I35  M- 
DRRRcfeBgelstgu48g.'36  F- 
GrRcfc  IexlstKUg4'28l941  J- 


Uld 


AsK 


loo     .... 

1113 'i  KM"-; 

97        97  h. 


99  >2    9934 


127S 

1'j5      

109      

106      

II8I4 

115      U9-^ 
102  Hi 


97 

ioii-I 


112      

113  114 


100  . 
10484  . 
103 1-2. 


llS's 

10112  102 


102 12 110 
131      

I3II4 

131      

lOOisaale 


99 

9234  Sale 


100 '2. 


104     Sale 

lOi 

7634  Sale 

7i^'4 

98      , 


12434  , 


113'2. 

107      , 
9812. 


11338. 


*112'2.... 

loy    1111.J 


110      112 
1035, 


106-'8  106'2 

104=>8i053,  10734 
891. 90i-i 


Weees 
lianye  or 
Latt  Salf 


Low       Jiigh 


J  053, 

104', 

97^4 

34  May'OC 

993, 


105 
104 

97 

9 

99 
lOl'^Feb'br 


Vlb^  Mar  06 
139     Jau  'O^i 


107 '4  J'ne  i>i 
119     J'ueO(; 
119     J'ne'O 
lOl'o.MaroU 
lOO'sXov'OO 


97  97 

lOoisMaV'OS 


ll9'2.Mar'u5 
1 14  J'ne'Oi; 
11334  Jau '02 


107 -2  Feb '05 
10434  IU434 
103     Oct  '05 


124     Feb'Ob 


10134     10: 
101 '2  J'ne'OO 


110  May'Ot 
131^6  J'ly '06 
130  '4  Feb '06 
12934  Xov'Oa 
loo's  IOOI2 
100  Feb'Ob 
99  J'ne'OO 
923*  93 
109'2Keb'05 
LOO '4  J'ne'OO 


103'4      I04I4 

10212  J'ly'06 

76  '2        7  7  H 

76    J'ne'06 

98  98 


124 '4  May'OO 
132  J  'ly  '99 
113  Mar'Oi 
109->4  Mar'06 
lOOiiXcv-'U 

93     May'Oo 
116     May'OO 


116     May'OC 
11434  Jau '00 


9SI4  J'ne'OO 
110     J'ly'06 


103     J'ly'06 

102      Apr '02 

2     loo'-; 

cv^.  4  Dec'Ou 

8^2 90'2J'ne'06 

Oiw,     91\;Mar'0i- 

96       OO-'^s    96'-.  J'ne'OO 
117'2Saie    117 '2     117 


11134 1081^4  Aug'03 


100  "4. 
ILOSs 

llu-',,. 


9C5'4 
91      , 


08 12  Dec '05 
96  Jan '01 
96I4  Jan'06 
98-'4  Apr '04 


110     J'ne'OO 

110     J'ue'uti 

L12'2.i'i)t-'U5 

99    J'ne'Ob 

9'.i  Si  Mar'06 


10478 


93  ^  Sale 
96 '4    9634 


127=8  Oct '02 
119  J'ne'OO 
L19  Apr'Oj 
106'i  J'ne'OO 
ill's  •>ep  '04 
I  (J6  Aiisr'O:-; 
9278  M334 
96  \  97 '-, 
104 '4  Oct  '05 
110     Jau '05 


No 

\ 

11 

3 

■70 


47 


Ha7i,gs 

Since 

lanuary  1 


iMw   High, 

I'os'i  109" 

104  10734 
9612  loo  "2 
9K  '4  9934 
vC'i  lol^g 

lOmiOlis 


1 22  S  125  "a 


I(l7'4l07>» 
ll'J      120 


96"«    MH^i 


I13'2ll8 


11)334  106 


124     125 


100 '4  10434 

101     101  "i 


10734111 

I317f.l3234 

13934  13034 

'99^'  io3'" 

100      100 
97        99  "s 
91        95I2 


99^8  103 


10234  100 1* 
102 14  106 
75   78  "a 
7434  76 
98  101 


124  126 


15 


36 
599 


107'2May'06  ....   1(>71210S3k 


113     115 
109  "u  110 

"91"  "93" 
115      11634 


116     116 

no's  11434 


gsi^iooss 

llO     114 
103     107 


loa     1083* 


90 12  yoi2 

91  "2    9234 
96       98 
II712I22 


96 '4    96I4 


109 '-..112 '8 
LU9 '2 1121-4 


99        99 
92 '2    94  la 


118     119 


10612  106 'a 


92 '4  101 
95=6  10534 


lULSCELIiANEOUS    BONDS— Contiuueil  on  Next  Page 


i.'Oai  mill  li'un 

Col  K  cfc  1  Co  gen  s  i  g  5s..  1943 

ConvL-itible  deb  g  5s 1911 

^;ol  C  cfc  I  Dev  tju  5s  g..l909 
Col  Fuel  Co  cen  gold  6s. 1919 
Gr  Hiv  Coal  cfe  C  'lsCg6sl919 

Col  luduslsl  couv5s  tfu  A.1934 
1st  g  cfc  co;l  5s  i;u  SerB.1934 

Coutin'lalC  Istst  gu5sg.l95'. 

Jell  cfc  Clear  C  cfc  X  Istg  6s.  1926 
2it  Kold  5s 1926 

Kan  cfc  H  C  cfe  C  Isl  s  tgos.1951 

l?leas  Val  Coal  Istg  si  5s. 1928 

leuu  Coal  ueu  ;">s 1951 

'Tenu  Div  1st  g  6s al917 

lium  Div  1st  consol  6s. .1917 
Call  C  M  Co  Ist  gu  g  68.1922 
DeBarCcfc  1  Co  gu  g  6s.l910 

T  Iron  CoiU  cfc  Co  Ist  c-  5s.  1949 


FA 
FA 

J-J 
M-N 
A-O 
FA 
FA 
FA 
J-D 
J-D 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
FA 
Afl-S 


101      102 


100 


Sale 
Sate 


.105 


9734  .Sale 
107 1-^109 
106 '-J  Sale 


iOl 


lOSiaJ'ne'OO 
87     J'ne'OO 


107 12  Oct  '04 
102=8  Apr'Oii 

75  77 

75  75 

107=8  Dec'(l4 
107  May'97 
102 12  (Jet  '03 
lOS'sOct '05 
105      Oct  '00 

1)7 '12        '^'\ 
109     J'ue'06 
1061a     108 
H»2     Dec'()3 
103'2Feb'i(i. 

95 '4        95 '4 


100     105 

87     102 '4 


102=^  102=^ 
7II2  881.^ 
73        83  ».j 


9714  101  ■-.> 
10:')  ilOi-. 
106 "2  111 

L03'ii0334 
913.,  100 


Telejfi'apli  and  Telepltone 

Am  Telep  cfc  Tel  coll  tr  4s  1929 
Connu  Cable  Co  1st  e  4s. .2397 

MetTcfc  T  Ists  t  g5s 1918 

X  Y  cfc  X  J  Tel  gen  g  5s..  1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  41-28.. .1950 

Mut  UuTel  slund63...1911 

North w  Tel  gu  i  4  "ss  g . .  1934 

tlanutactiirins  CSc  Industrial 

.Aiu  Cot  Oil  ext  4I2S 1915 

Am  Hide  cfc  L  1st  s  IgOs.. 1919 
Auier  Ice  Secur  deb  g  6s..  1925 
.\m  Spirits  Mlg  1st  g6s..l915 
Am  Thread  1st  coi  tr  4s. ..1919 

Am  Tobacco  40-yr  gOs 1944 

4s 1951 


J-J 
V-J 
M-X 
M-N 
J-J 
WI-N 

J-J 


Q-F 
.\1-S 
A-O 

.u-s 
J-J 

A-O 

FA 


'95"»-j 

9II2 

106 
10218 

•sale 

95I2    96 
9012    91 

89 

104 

871a..--  . 
Ill     Sait 

7712    7?3, 


9514  Jan'06 
961-^  J'ue'06 
l(i9i-iMay'05 
1()5'4  J'iy'03 
10534  106  hi 
102 12  102  iv 
10612  Mar'06 
103     J'ly '04 


9a     J'ne'OO 
901a       91 
90  90 14 

103        103 
91''gApr'cC 

111        111'. 
7712       7-1 


20 

L 


94I4    95'* 
96'-.;    98 


L0534  109  "a 
102      105 
106 12  107 


9478  98 
90  100  ifl 
87  931a 
99  104 
90%  917, 
ilO  117>« 
7738    84 


»iJopr:ce  Friday;  latest  bid  and  asked.  aDueJan   &DueFeb   cDueMur  rfDueApr   /iDue  J'ly  ArDue  Aug    oDueool    jjDaeNor  cj  Due  ...cc  iiiotion  S»l« 


July  14  1906.] 
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N.  Y.  S'lXJCK  KX("HANUK 

\\  KKK  i.xMNu  July  \A 

I'euii  i.ii — LOiUitiueaj 
i>luia  Kill  <t  VV  1st  j;  'Is..  1948: 

btui  d>  Lowis  isi  g  4s...iy;<t;l 

U^J   KK  .teL:HUKeLi4!<.iy44| 
Peil*»fola  <fc  All  Add  L  i^b  JSasU 
Peo  «fc  t-a.si    kfe  V  O  tJ  Jt  tit  h 
P«o<ii  I'eS  Uu  IstgCs lli'Jl 

•ju  poia-iKjs i^iyji 

Pero.MiUi.]— cJUite  W  M  6s  Ht21 

ilnilit  I' .y  !:os I'.l-l) 

Isi  cousol  i;ol<l  OS ly.ili 

PI  ilurouDiv  Isl , It  5s. rjoli 
S;i!;  lu.s  A  H  isi  xu  K  is.lVol 
PftUiJ  ifc  \V  AcfPenuRU 
Plui.i  <fc  Koailiiin  cou.s  Ts.l'Jll 
Piuecioe.'v  re>;  iciiar  6s...liio- 
Pltls  Ciu  <te  fit  L  bee  Pouii  Cu 
Pitta  cUove  it  rol  tSiV  li  it  O 
Pitts  Ft  \V  iV  Cli    ;*Vt;  Peuii  Co 

Pitts  Jiiuc  Isl  iioi.l  i.is l'J'.i'J 

Pitts  it  L  line  via  K  ;)S...aly-'h 
Puts  .UcK>;es<&  V  6c#N  V  Ceii 
Pitts  *.]!  it  L  K  1st  g  63...1ii4l.» 

Isl  (x>iisi>i  KUlil  &s ltl4o 

Pit ts  ot  \V isi    ^f«)  H  it  O 
Pitts  V  JJ  Ash  1st  cou  5s. 1927 

I J  eadiu;;  Co  teu  i;  4s liiy? 

JA  KoaistfiiHl IV'Ji 

Jersey  Co;it  ciiU  sr  4s...  ll'il 
Reusseiiiei  da  bar    inc  U  ct  11 
Kleli  >k  D.iu    ,it<  Soiitli  Ity 
Kiclitt  ileck    *(!e  boiitliern 
Hio  (jr  West    6ft?  Ueu  &  Hio  Gt 
iiui  (jr  June  1st  fiu  «  5s...iy.>'J 

Kioxr  too  Ist  };oli.l4s ly-ili 

uuur:iute«il 1941; 

Koch  i  Pill^    nee  B  K  &  P 
Kunie  W.ii  it  Ofj    aeeH  \  Cent 

Kuilaii'i  Isl  cou  K4'i!S 1U41 

Utiifcl^  Chum  Isl  gii  4s  e.l94« 

liut-i.;auint  Isl gug 4s...  1941' 

^aj;  I'usOo  Jl     6«tf  I'ei'e  Aiaiii 

C*t  Jiiit  Ur  Isl  1st  g  48. ..1947 

St  Law  tii  Aiuiou  Islg  5s.l99lj 

M  >;olil  OS 1996 

St  Lilt  Cairo    .'5ft!  iMob  it  Oliio 
6t  Lit  Irou  Jiiuuiu    iyee  M  P 
St  L  li.  C  it  In     i>ce  Wabasli 
Bt  1.  -Vl  lir    isee  T  K U  A  ot  bt  L 
bt  L  Jt  :?  Kniu  2(1  g  Ua  CI  li  lyuii 

2d  i;okl  lis  Class  C 1906 

treueial  golU  lis 1931 

(ieuenil  gold  5s 19ol 

bt  L.  li;  »  I!  KIC  cons  g  4b. .'96 
bouthw  Uiv  1st  g  53. .1947 

Keiuuttuig  g  4s 1951 

5-ye;ir  gold  notes  4 4.-1 90.- 
K  C  Ft  b  it  .M  coug  OS. .1926 
K  C  i"t  b  it  ii  liy  re!  ^  43  1936 
K  CiM  Al  Kit  B  Isl^ii  js.19211 
St  Lotus  bo  AeL'  lUinois  Cent 
81  li  b  W  Isl  g  4s  Ui  Ctl3.l98ii 
2d  g  4s  luc  UoiiU  Clt8.,.pl989 

Cousol  gold  4s 19ii"J 

(jrray'8l?tTeilstgug5s  1947 
St  Pa  111  iB  Uul  bee  Nor  Pacilic 
6t  Paul  Al  6c  Alan  2d  0s...l9U9 

Ibl  coi.sol  gold  tj3 193o 

Keglstel-cU 1933 

keduceu  lo  gold  4»2S.. 1933 

Ke;riaVA;ieii 1933 

Dakota  est  gold  t's 191u 

Mout  eit  Ist  gold  4s 1937 

Kegislered 1937 

E  ilian  Ist  djv  Isl  g  5a..l90fe 

Nor  Div  1st  gold  4s 194b 

llliiu  Union  1st  g  lis 1922 

Mout  C  1st  gu  g  lis 1937 

P.ogistered 1937 

Ist  guar  gold  OS 1937 

Will  <t  b  F  Ist  gold  5a..l93t 
61  P  <t  Mor  Pac  ^ee  Xor  Pac 
St  P  <fc  b'x  City  nee  C  bt  P  M  <fcu 
8FePres<te  Ph  Istg5s...iy4'.: 
8  A  <fc  A  P  nee  bo  Pac  Co 
S  F  it  2s'  P  Ist  sink  I  g  5S.1919 
Siav  P  <fc  West  nee  All  Coast  L 
bcioto  Val  ct  X  K  nee  Xor<fc  \V 
Seaboard  Air  Line  g  4s  ...195li 

Coll  tr  retimd  g  5s 1911 

All-Buiu  3u-yrlsl  g  4s.el933 

Car  Cent  lat  con  g  4a. ..1949 

Jt'la  cen  it  Puu  Isl  g  o3.191e 

Isl  land  gr  exl  g  5s...  1936 

Consul  gold  5s 1943 

Ga  &  Ala  liy  1st  con  5s  01945 
Ga  Car  <t  2\  o  1  st  gu  g  os  1929 

Scab  <fc  Uoa  1st  os 1926 

Sher  blir  <t  bo    nee  At  K  it  T 
8il  bp  ijca  <fc  U  nee  Atl  Coast  L 

Sod  Bay  &  .-io  1st  g  5s 1924 

So  Car  it  Ga    nee  boutheru 
So  Pau  Co— KU  1st  ret  4s.  1955 
ij0ld4s(Ceui  PaecoU)./iiy49 

UuL'lslered A:ly49 

A<k  S  W  Ist  gu  g  58 1941 

Cent  Pae  1st  rel  gu  n  4s  1949 

Ituxi-^tereii 1J4(, 

.Mori  •.:uar  :;ol<i  3Sjs../i:l92l' 

ThioULh  bt  L  It-t  gu  4s  '54 

(iai  liai  it  s  A  Isl  gGs..l91l; 

Mex  it  Pac  lalgos 1931 

Sua  VljitX  lstgug5s.lU24 
Uous  b  it  \V  T  Isl  g  5a.  1933 

Ist  jiuar  5s  red 1933 

H  <fe  X  C  1st  g  5»  iuigu..l937 
Cousol  g  lis  lut  guar. ..1912 
lien  Koid  4s  lut  guai..l921 
Wsccit  X  VV  (liv  Ihi  t  »i>  ".U' 


M.N 

JJ 


J-D 
A  O 

VI- N 
A-O 
F-A 

J.I) 
J-D 


J.J 
-VO 

A-O 

J.J 

M-N 
J.J 
JJ 
A  0 


J-D 
J-J 
J-J 


A-O 


.\1-N 
.U-N 
J-J 
J-J 
J.J 
A-O 
J-J 
J-D 
,Vi-N 
A-O 
A-O 

.M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
.\1-N 
J-i; 
J-i) 

A-O 
A-O 
J 


y-s 
J-J 


A-O 

iVI-K 
-M-S 
J-J 
J-J 
J-J 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
.Vl-i, 
.VI- li 
Vl-N 
J-J 
A-O 
A-O 


>Yto» 

tYiiiav 
July  13 


Atu 


A*h 


HtJ 


US', 

ll'O^*  198 


112 


no 


11510 

110      119 

ail        

99 '8  Sale 

*y«'6 

ua=«  99 


82 


10414. 


94     . 
911a. 


130 


.  125'a 


1007^ 

lUO^g 

125     Sale 

111^4 

90       98^^ 


b3     bale 


120^ 

83^4  Sale 


96     Sale 
82       8G 

7(5  U    7? 


1071-2 
131 

iuii's 
108i-j 


iOli.1 
1021-2 


134 
13614 

111\ 


10- H. 
10314 
103 


132 

lii' 

109 
105 


134 

iio'ii 


Hange  or    L§  o 
Last  nale    t^^ 


Lov)       Hiu>t 
llOSiFeb'OO 


llOi-jSep'04 


123'«J.-»n'05 
10034  Dec'0."> 
toy  Apr '02 
UJi-i  Apr'Uti 
107  107 
110     Apr'Ot) 


1  If)  Si  Mai '06 
137     Nov'97 


120     Oct  "01 
1 12 12  Dec '02 


120  Mar'06 
98     J  'ly  '97 

116  May'05 
99^4      100 

loo  Si  T'uo'06 
98^4  j'ne'OO 


109     Mar' 
70     Dec  "05 
89     Jan  '0. 


106%  Oct  ' 

98'2J'ne'06 

lomiS'ov'Ul 

92iiMay'06 
122     Jau'OB 


101     J'ne'06 
lOOViMay'06 

125         125 
110         110 

95i-jJ'ly'06 
10214  Aug'O" 

82a,        «s  I2 

97     May'OO 
12018     121.  Is 

83 14        83 


954.       96 
87     J'ne'06 

77  73 


IO6I4  Apr'06 
133iiJ'ue'U6 
140  May' 02 
lllit.J'ue'U6 
liyigAvr'Ol 
108SiJ'ue'06 
100  100 
103112  Sep 'i 
IOII2     101 1-2 


87 

'101 

92 

96 

105 

1U4 

10? 

108 


I2.. 
1., 


8-! 


107' 


951*1  Sale 
91^4    \)2^2 
90  Hi 

iboi-lloi'i^ 


87  '4  bale 
94        96 

105^4 

II3I2 

•IO8I4 

IO4I2 

103  H; 

lOJi-ibale 

109 '4 

951-2 


124  May'05 
134I4  J'ne'06 
130i4May'06 
119  Mai'06 
L2li-.iOct  '05 


112S2J-aa'06 
110     Oct  '05 


37  S8 

101^4  10134 
92'i6J'ly'0b 
961-2  Mar'oO 

107 14     10714 


loyi^iMar'OD 
llOi-May'OO 
110  Jan '05 
110     May'06 


102     Jan '03 

95  \       95 1-2  170 
92I4        93  7 

91'.2May'UC  .... 

1091-jFeij'OU 

lOlHs     lu2 
98  Sj  May'Oe 
87 14       f  8 
95    J'ne'o6 

l(i6     Ifeb'06 

IIV\  J'ue'06 

IOS'4       IO8I4 

10714  Feb'05 

103 1.J  1031.^ 
109'-2  109  Hi 
111  Hi  Apr'06 
951-2  96=4 
127 '-2  Feb '02 


i\o 


54 


34 


Kang» 
Januaii/ 


73 


Low   Htfin 
lOa  llOH 


1121-2  118 
107  110  >-2 
110  lUH.' 


ll5H,115i.. 


US  120 


99»4  102> 

y.iHi  100' 
971-210:1 


98  Si  100 1-2 


921a  94  S2 
122  122 


lOOial02H 
100i4l02'j 
125  12V 
110   114 
9oi2  95'.^ 


»2-'.i  8;t 
95 14  97 
12016  l'.^l 
83   87" 


95 14    99a< 
84        89 
77       82 


10614  109'-.. 
133  Hi  137H2 

iioiiii'i'^' 
ibs'Tii" 

100     104 14 


10114101H2 


134   136 
I36I4  1:^014 
118  la  119  H. 


II2H2II21.. 


86H2    92 
101    10314 

92 's    97^^, 
96H)    97 
I07£i8  10934 


llOHjlll'-j 

iio'Tio" 


9419  97  k 

91",    96^8 
91  Hi    92 
IO9H2UO 
99      102-'4 
98  Si    98  >> 
87 14    89 
95        99^8 
106     106 
110      111^4 
1U6     108  ij 

ioJ'^  ioii-I 

109'.2lll>4 

HI      lllV 
95  Hi    99 '4 


HOMJ> 

N.  Y.  STOCK  F..K('HAN'HK 
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Southern  Pno  Co — ( (,'on(  uiufi/  > 
Morgan's  La  &  T  lst73.191H 

Isl  gold  kia 1920 

No  ot  Cal  Ist  gu  g  Oa 1907 

G  uaranleod  gol.l  5s 1 938 

Ore  ifc  Cal  1st  uuar  g  5s.  1927 
S  A  ifc  A  Pass  Isl  gu  g  48.1913 
bo  Pot  ArgulBtg68...cl909 

1st  guar  g  68 cl910 

S  P  of  Cal  1st  g  68  C  it  I)  1 906 
lat g 6s series  li  it  F...1912 

lat  gold  6s 1912 

1st  con  guar  g  5s 1937 

Slaiui)e.d 1905-1937 

SPacotNMexlst  g6s..l911 
So  Pac  Coast  Isl  ku  4s  u'.  1 937 
TexitNOSabUivl.-it  g6s.iyi2 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Itegistereil 1994 

Mob  &  Oluo  coll  tr  g  4S..193.S 
Mem  Div  lat  g  4Hi-58...199C 

St  Louis  div  1st  g  48 1951 

Ala  Cen  H  Ist  g  6s 1918 

Atlifc  Dauvlslg4s 1948 

2d  4s 1948 

Atl  ct  Vad  lat  g  giwr  4s.  1949 

Col  &  Greenv  1st  6s 1910 

ETVa&Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 193S 

Ga  Midliind  Ist  08 1916 

Ga  Pac  Ky  Isl  g  Oa 1922 

Knox  <fc  Ohio  1st  g  6s. ..1925 

Kich  it  Dan  con  g  6a 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 
So  Car  &  Ga  1st  g  5s.  ...1919 
Virginia  Mid  ser  0  6s.  ..1916 

Series  D  4-5s 1921 

Series  ESs 1926 

General  53 1936 

Guar   stamped 1936 

W  O  it  W  Ist  cy  gu  4s..  1924 
West  N  C  1st  con  g  6s..  1914 
.S  it  is'  2Ma  nee  LAN 
8polc  Falls  it  Xor  1st  g  (>3. 1939 
.Stat  Isl  liy  1st  gu  g  4I2S..I943 
.-syra  Buig  &  A  Y  nee  D  L  it  W 
'  I  'er  A  ot  bt  L  Ist  g  4H2S- .  1939 
X  Isl  con  gold  5s... .1894-1944 

Gen  rotund  s  t  g  4s 1953 

St  L  M  Bge  Tergu  g  5S.193U 
Tex  it  N  O    nee  bo  Pac  Co 

Texifc  Pac  l.st  gold  5s 2000 

2d  gold  inc  5s 9201)0 

La  Div  B  L  1st  g  5s 1931 

W  Mm  Wit  N  W  Istgu  5s  '30 

Tolit  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s ?935 

Kan  it  M  1st  gu  g  4s 1990 

T0IP&  Wist  gold  4s. ...1917 
rol  St  L  it  W  pr  lien  g  3  H2S.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  Ist  g  48./i.l94l> 

UlsteritDell8lcoug5s  1928 
Ist  refund  g  4s 1952 

Un  Pac  KK  it  1  gr  g  4s  ...1947 

Kegistereil 1947 

lat  lieu  g  4s 1911 

liegistered 1911 

Ore  Ky  &  Nav  con  g  48.1946 
Ore  bliort  Line  1st g 6s..  1922 

lat  cousol  g  5s 1946 

Guar  retund  4s 192'.f 

Kegislered 1929 

Utah  it  JS'or  1st  7a 190b 

Gold  5s 1926 

Uni  N  J  liK  &  C  Co  nee  Pa  Kli 
Utah  Central  nee  Kio  Gr  Wes 
Utah  it  North  nee  Uu  Pacific 
Utica  &  BlacR  K  nee  N  Y  Cent 

V' andiUia  consol  K  4s 1955 
era  Cruz  itPlslgu4'isl934 
Ver  Val  inil  &  W    nee  Mo  P 
Virginia  Mid    nee  South  liy 
Va  &  bouthw't  Ist  gu  5s. 2003 

Wabash  1st  gold  03 1939 
2d  gold  58 1939 

Debenture  aeries  A 1939 

Series  B 1939 

Ist  lien  equip  a  tdg  5s..  1921 
lat  Ben  50  yr  g  term  4s. 1954 
Det&  Ch  Ext  Islg5s..l941 
DesMoin  Div  lat  g  4s. .1939 

Om  Div  1st  g  3H2S 1941 

Tol  &  Ch  Div  1  St  g  4s ...  194 1 

St  Chaa  Bridge  1st  g  6s. 1908 

Wab  Pitta  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    nee  Del  Lac  &  West 
Wash  Cent    <becNorPao 
Wash  O  ife  W    tiee  Southern 
West  Maryland  Ist  g  4s. ..1952 

Gen  it  conv  g  43 1952 

WealJM  Yit  Pa  lat  g  6s. .1937 

Gen  gold  3-4s 1943 

Income  5s (il943 

West  No  Car    nee  South  liy 

W  Va  Cent  it  P  1st  g  6s. .1911 

Wheel'gifc  L  E  Ist  g  5s. ..1926 

Wheel  Div  1st  gold  53. .1928 

Exteu  it  Imp  gold  5s.. .1930 

lili  Istcon.sol  4s 1949 

2U-year  cciuip  s  t  5a  ...1922 
Wilkes  it  East    nee  Erie 
Wil  it  Sioux  F  nee  bt  P  M  &  M 
Wis  Cent  50-yr  1mIl:i:^[i  4s,Hl4a 


J-J 

J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J-J 
FA 
J-J 
A-O 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-M 
M-N 
J-D 
F-A 
J-J 
J-D 
JD 
J-J 
J-J 


FA 
J-J 


J-J 

M-N 
F-2V 
J-J 
J.J 
M-S 
JJ 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A-O 

Nov 

J-J 
A-O 
J.J 
F-A 
M.S 
J-J 


J'rice 
JvJii  13 


Hi  it 

123 19. 
II3I4 


A»k 


85  Hj 
101 '4 
10218  , 


80  Hi 


ill 


104     , 

115-4  Sale 
116     Sale 

9.) 

11714 

98        99 
113H!-... 


90 14  . 


HII4 

II3I9 

HV^s 

114i«114'.. 

72I4 

119 

iY'i^4  U4H 

111    


107  . 
114  . 
109  la. 
1  1  1  I4  . 
110=8  • 
109  ■■s. 
95  "4  . 
HI     . 


107=8  . 

117     . 

95  Hi . 

110      , 


llSHiSale 

89        93 

103      


WJ.      

110Hj113 


97^4. 
b .'  •>«  . 


91 
98 


102 '1  bale 
I04I4 


IOOI4  100% 
124     baJ« 

116      

9514  Salt 


103  Hi . 
lOSH,. 


99     . 
9734  . 


'112H2... 
114     114^ 
106^8  bale 

96 

V  8    Sale 

101  Hi 

91     

lo»    110 


85 


84     Sale 
36'i  Sale 


84  Hi  Sale 
72       72-t 


95  H; 

IOOHj 

112  Hi  114 

88^8 
951-2 

Sale 

J-J       89     Sole      fc'9 


Week'), 
fi(iiif/e  or 
Last  Sale 


Low 
129  lo 
1  IK 
106 
113 
1021-2 
861s 
105  H. 
107 
102 
113^-4 

111 '-2 

119 

108'V 

105^4 


Hnili 
Nov'04 
Fob'oti 
Sop  '04 
J  an  '01 
Mar'Oi, 

:^Iar'  6 
Apr'OU 
Jan 'or 
).(dr(i6 
Dec '04 
J  an  '06 
J'ly'05 
May'OO 


111  '4  Jan  'i;6 
110  2\pr'06 
115-4  115;'., 
116         J 16 

95  95 
uyHiJ'ne'UC 

98  99 

113     Jftij'06 

96  J'ue'Oij 
92     J'no'Oti 


llOH: 

no 

118 
U3Hi 
7-^1, 
122 14 
122  3» 

112 'b 
112^4 

98 
165 
123 
110 
113 
Ill's 
109  Hi 

9<aj 

IIII4 


May'05 
Mny'oO 

lis 
May'Ol. 
J'iu;'06 
J'ue'06 

Apt  'O'.; 

U2"8 
Jau  '06 
Keb'O 
Maj'06 
Feb '02 
Dec '04 
Dec'O, 
May'Ol 
Mi,y'06 
.May'05 
J'ly'06 


117  J'ly'OO 

lOU  Nov'04 

109  -May'OG 

120  Apr'06 

96  J'ly'OO 

111  J'ue'OO 


118 

89 

HO 

loo  ■■2 

IIIH2 

ill 

11.9 
9  7  Hi 
91I4 
8934 
811 
9  9  Hi 

110 
93 

10234 

IOII4 

148 

146  H; 

iO0:.i 

124 

lib's 
95 
96  Hi 

105  Hi 

HO 


1183. 

J'ly'O. 

Mar'06 

Nov'04 

J'ly'OO 

Muy'04 

May'(;6 

9VH 

O'ue'Ot 

.May'Oe 

f<l  Hi 

Nov'05 

J'na'06 

Jan '06 

103\ 

J'ly'O. 

Apr'iii 

Ayr '06 

1O.JI4 

12414 

116 14 

9! 

Dec '05 
Jan  '06 
J'ne'OO 


10278  Feb '06 
101-'bNov'05 


H2HjApr'0' 
114  1143 
106  106  Hi 
9/34  J'ne''i6 
7714  b034 
102     Dec'OJ 

93  Mai 'Or 
110     J'ne'OO 

97     Nov'oi 
85  Hi  May'OO 

94  J'ly'OO 
I  09  Hi  Mar'o;; 

84  84  H 

o6'4       37 


84 '4       85  3< 
72  72I4 

llO'b^lay'OO 
95  May'OO 
30     Mttj'OO 

109     J'ne'06 
112     J'ne'OO 
112H2Feb'0 
HlHiAug'O. 
88^8       »9 
10214  Dec'05 


SJHi 


A'anf/fl 

Sinc'i 

January  1 


15 


S4 


liu 


11 


10 


Lou   High, 
H8"'iVii" 


102H»102Sj 
HO       90 
lOI'U  105Sj 
1003^107 
102      102 
113      11334 

il9"'iV9"' 


105      1O534 


111 '4  nil* 

llo     110 
1 1 5 14  11 9  '8 
116     II718 
9  I  Hi    9^  Hi 
118     119H> 


a 

113 
96 
92 


:.934 
113 
9838 
92 


11414  110 

110    11934 

11  IHj  llOi-i 
72 14    72I4 
121       123 
12214  122H» 
112"»116 
11234  11234 


105      108H* 


114      114Hi 
109  Hi  114  Hi 


IIII4II418 


109  112 

no  12018 

90  lOO's 

HI  111 

118     124 

c-9     102 

108 '4  110 

Ui"'ail5ii 


107     109 
953,    99  Hj 
91 14    9334 

89        90 
80  S2    84  Hi 


110      113 14 

93        93 

1023^  10634 

101 14  loo's 

1461410014 
140 -J  1491s 

sjy  Hi  102 

H8>4l20 
114'sH9 
94 14    97  H» 


105  Hi  105  Hi 
110     110 


10278  105 


108     114 
112^8  llOHs 
104      109 
87  Hi    98 
72Hj    8614 


93        93 

108      110 


S4 
94 


85  Hi 
94 


8'-i'''8    90Hl 
34it,    41 14 


84       8S-'8 
09        7  6 '4 
11678  118 
'94  Hi    97^ 
30        31 

109  109 
112  114 
,22Hj113>« 

sr'-2"93'ia 


21     80 


95 


iUl!«CEL.l4ANEUU!!>    BO.NU8— Concluded. 


.>lniiiilucliiriiit;  iSc  IniluMirinI 

Cent  l^eather  20-year  g  5s, 1925 
Cousol 'lo  ua  ceo  50-yr  g  la.  1951 

Ket  i.-U-ie.i   48 11151 

Distu.-secCorcouv  lslgu8.'27 
Int  Paper  Co  ]  at  con  g  08.1918 

Con.sol  conv  a  t  g  5s 1935 

Int  bt  Punii>  lo-yr  conv.  6a  '13 
Knicker  Ice  (Chic)  1st  g  5s. '2i 

Lackaw  .steel  1st  g  5h 1923 

Nal-surch  .MlgCol8lg0sl9 
Nal  .-iiaicii  Co  »  I  deb  6a..l9__ 
Stan  liui';  ifc  T  lat  g  Oa... 1940 

lOCxiiiie  liolil  53 194>, 

U  8  1-.  all.  Co  8  I  deb  gOs..  19 13 
U  S  ivtaity  it  I  con  V deb  g  5s '24 
U  b  .-sleei  Corp  10-00  yr5.H.a'.,. 

Rptristereil April  196:-. 

Va-Ci'  Chi  lu  col  ir&s  clylv 


99  Hi -Sale 
77 


8334 

bale 

109 

94  ■'s 

101 

liiO 

103 

104 

UO 

75 

iim" 

iviy 

90  Hi 

9714 

bale 

98'- 

»8Hi 


9918  99Hj 
78  78 14 

78'4  Mar'OO 
8534       80 

109  >»     IO9I4 
95  96 

104%  J'ly'OO 
97  Hi  Oct  '05 

104         104 

yo     May'OO 

77     J'ne'OO 

15     Dec '06 

W  Mar'06 

109  41      1091* 
93  93 

90 '4  «7''4 
9719  97»j 
98'-2T'ne'0l 


58 
0 

65 

11 
80 


20 
26 

iVi 
1 


9534  102  '•2 
77^8  8334 
78I4  78 'b 
81         90 

1077g  1101-2 

94  Hi  100 
1013»104<>. 


102  Hi  10M3, 
83  93  Hi 
73       77 

■■■l"Hl""'i'-2 

107  109 S 
93        991.2 

y5i«  100 
y.'.Os  100'., 
ySHiio"-. 


iVliMcelltuieouH 

Adams  Ex  col  tr  g43 1948 

Am  Dk&  impos  i'«e  Ceut  N  J 
Am  SS  Coot  W  Vag5s....l920 
B'kl'n  Ferry  Co  lalcoU8g5a'48 
Chic  Jc  it  8t  Yard  col  g  53.1915 
OetMit  Mldgr  incomes..  1911 
HobokenL&l  gold  58. ..1910 
Mad  bq  Garden  lat  g  5a. .1919 
M an  Bch  H  it  L  gen  g  4s. .  I'.i  10 
.Newp  No  bhip  <fc  L)  0  5s(/l'.(90 
N  Y  Dock  50-yr  ist  g  48..  1901 
Provident  l/fi.iu  Soc4Hjs.1921 
St  J  oaeph  Stk  Yds  lat  4  '•2H.  1 930 
81  L  'Ter  Cupples  .Slal'u  iV  Prop 
Co  latg  4  His  5-20  yH;ir..l917 
S  Yuba  Wat  Co  con  g  6s. .1923 
sp  Val  Wat  Works  1st  Oh  1906 
U  S  Ked.fe  Kef  1st  »tK0«.1931 


M-S 

M-N 
F-A 
J-J 
A  O 
,\1-N 
M-N 
.\1-N 
J.J 
F-A 
M-S 
J.J 

J.D 
J.J 
M-S 


103     103  '4 
97  Hi 


47 


94- 


103 


103 


10934  J'no'02 
47     J'ne'OO 

108  J'ly'0.j 
70     aiay'OO 


oO     Feb'O:; 


94  'a        94  >., 

99     May'OO 

1 00  Hi  Sep '05 


112     J'Iy'04 
I13HiJ'ly'00 


14 


102     104"^ 

'  40  "i "  is" 


70       78 


94       98 
99       99 


9S     103 


'.No  01 'ctj  Friday;  latest  bid  and askoUtl-.ls  week.    aDueJan     6 Due  Feb    «  Due  May    v^uoJ'ie    ftUueJ'Iy    p Due  Nor    « Option  S«l« 


CHICAGO  STOCK  EXCSANGE-Stock  Record-Daily,  Weekly  and  Yearly 


S'KJChiy—UlU H LST  AND  LOWKHT  SALh  FlilCKS 


ba'urday 

Atondav 

'Jiwsdat/ 

Wednesday 

Thursday 

Friday 
July  Is 

July  7 

July  9 

Julfi  10 

Julti  11 

July  Vi 

•100     175 

Last  Sale 

167^t   J'ne'06 

"•'614"  «Jj 

"•6'i"  "634 

"•614  "'  6"'4 

"•6 '4  ""63, 

Last  S a ie 

'J34        J'ne'06 

•2'2        25 

•22       25 

•'^2       24 

•22        24 

f.ast  Sale 

i-t         J'uc'OO 

45^8    i»% 

4534    45^4 

45       45 

444,    45 14 

4012    45 

4          4 

Last  Sale 

3934        42 
I'o J'ne'd6 

58        58-S 

6S»8    58-'4 

* 58 

•5712    6S 

•bl^i    5H 

•57           68 

87 'g    89 

8y        fc'J 

-87'8    89 

•87^8    89 

*fc7'6    89 

-H7'e       8J 

♦26       27 

"20        27 

•26        27 

LasLSalt 

'Jij'i      J'ly'oo 

•67        68 

•67        68 

*67        68 

•67        69''4 

Last  Salt 

70        J'ue'06 

32       y2 

*30        40 

30        33 

32        32 

33       33 

*29           34 

•24 '2    25'., 

*24        251-.- 

■'24        25  4, 

•24        25 

Last  Sale 

■J  5^      J'ly'06 

•64        67 

•64        67 

♦ 66 

•64        66 

j^ast  Sale 

<S7         J'ne'OU 

*y5     ys 

'.15        05 

•96        98 

96        96 

•95       98 

•94           S<7 

•29        HO 

*2»        30 

-29        29^4 

•29        293, 

29 14     29 14 

2ai4       29 14 

•07      100 

■"J7     100 

•97      100 

•97      100 

Last  Sale 

10-J       J'ue'06 

•25  "s    30 

'2514    30 

*25i2    30 

•26        30 

-2-o\    29 

25  V       25 -2 

612         63^ 

S'8       6^, 

6I2      6\ 

6I2       6iv 

6'4      6S. 

638             6-<6 

61"^    55 

55        65 14 

55        55  "> 

5412    543, 

5212    54 14 

51           52  \ 

•lis     121  Hi 

•118     

*118      121 

•118     120 

Last  Sale 

119       J'ly'06 

•130     134 

'130     134 

'130     134 

•130     134 

Last  Sale 

62       62 '4 

Last  Sale 

130       J'ly  '06 

63 '2        t;3i2 

108       J'ly'06 

*25'2    27 

•26       27 

-26        27 

•26        27 

Lastsali 

^6>2      J 'no' 06 

*S8       3U 

•38        30 

•38        39 

•38        39 

Last  Sale 

39         J'ue'Oi; 

•110      112 

*110      112 

♦110      112 

'110     112 

Last  Sale 

no       J'ly'06 

♦56        58 

"56        58 

•56        58 

-56        68 

Last  Salt 
Last  Sale 
Last  Sale 

08         J'ly'06 
1 7o       ilay'Ot 
Id         Mar'06 

«1         i»e 

•i       i\ 

♦1           l'(. 

•1          \h 

Last  Salt 

I            J'ne'06 

-6»4      6Hj 

*6^       6  hi 

♦614       6', 

•014      6H. 

Last  Sai( 

'3'4        Apr '06 
■135         140 

•138     140 

• 140 

•138      140 

140      140 

'138      140 

50I2    501-. 

*5U       51 

xbO         ^a 

117     117 

'116      ll'J 

'115      118 

•115      ll'J 

•114     117 

■115         117 

•10612  108 

'106  Hi  108 

'IO6I2IO8 

•10615  108 

Last  Sale 

106h    J'ly'OO 

iiyaiiya 

119     II91V 

119      119>v 

11934  120 

119i4ilU-f 

118'4      II9I4 

•45       46  "i 

"4512    461^ 

4612    47 

'46        47 

•16       47 
Last  Sail 
Last  Sal( 
Last  Sale 
Last  Sale 

45           45  S 
:ii>-i      Nov '05 
Sw         FeO'06 
L7         J'ue'04 
y           Dec  '04 

46       46 

•47       50 

♦47           50 

i's     i'e 

*2          2^ 

•2             214 

2134    21^4 

21I4    21I4 

*21            22 

•63^4    64 

631^    63  »4 

63 -^    63 12 

63  »8    '34 

63       631- 

62  >2        631-, 

117     ll?"* 

117i*117i-j 

117 12 1171., 

•117     118 

'117      1171-. 

117'2     II712 

•85       89 S 

• 89^1 

•85        90 

xd9^   89 H 

-85       S934 

-85           89=4 

• 120'« 

*120     I2OI4 

•119      120»4 

•119     120 

119      120 
Last  Sale 

120         I2UI4 
534         M.ay'05 

■89i^"b9'4 

'BS's'SS't 

89-'8    89a6 



102*8  103 

1021210314 

102»8  103 

102^4  103 

102=4  10278 

102^8      103 

13l»e  13118 

135      185 

' 134 

• 135 

'130     135 

•131         131 

101  la  102 't 

'102=4  104 

102      1023, 

'10234  104 

'102      103 
Last  Salt 

■"i^""i38 

102 12      102 12 
10^6      Dec '04 

"'i''^"T\ 

■'•1^  '"ii-j 

"'i\"'\K 

"'i\"'i^ 

i»i4      915. 

913       9^4 

9=8      934 

9*8      934 

9»a      9=8 

9  "2          912 

36       35 

32       35 

32I4    33 

3II2    32'h 

32       33 

Last  Sale 
Last  SaL( 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

311-2        321^ 

5^9        Mar'Ot 
36  -2       Mar'06 
^^34      J'ue'Ob 
9           J'no'06 
25 14      J'ne'06 
S514      Feb '06 
r'g        J'ne'06 

STOCKS 

CHICAGO   STOCK 
KXCHANGE 


Itnilroatis 

Chic  City  Ky 100 

Uhic  I'ass  Ry 

Chic  A;  Oak  Park 100 

l)o     jirel 100 

Cliica^-o  Subway 100 

Chic  Union  Tract 100 

Do     i>rer 100 

Kans  City  Hy  ds  l^i  ..100 

Do     uref 100 

Melropol  W  b  Kiev..  100 

Do     prel 100 

North  Chic  Street. ...  100 
Northwestern  Elev..l00 

Do     prel 100 

Soutli  BideElev 100 

Streets  WStable  C  L  loo 

Do     pre! 100 

West  Clue  street 10(j 

Alisccllaneoua 

American  Can lOo 

Do    prel..., 100 

Amer  Radiator 100 

Do    pref 100 

Amer  Shipbldg 100 

Do    pret 100 

Amer  Straw  Board 

Booth  (A;  oc  Co 100 

Do    pre! 100 

Cal  &  Chic  Canal  &  DlOO 
CentralTrust  Bank. .100 

Chicago  Auditorium 

Chic  Brew's <fc  ilalt'g 

Do    pref 

Chic  Edison 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Chic  Title  &  Trust ...  100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice...  100 

Do    pret 100 

London  &  Chic  Contr 

ManiLtaoturers'  Fuel 

Masonic  Temple 

MU  &  Chic  Bre w'g 

Do    prel; 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pret 100 

Page  Woven  Wire  Fence 

Do     pret 

People's  (ias  Life  C'kelOO 

SwUt&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Union  Bag  &  P  Co  . . .  100 

Do    pret 100 

Unit'd  Box  Bd &  P  ColOO 

Do    pref 100 

Western  Stone 100 

^lining 

Adventure  Con 25 

AUouez 25 

Bingham  Con  Mining.  60 

Black  Mountain 

Daly-West 20 

No  Butte 15 

Shannon 10 


SaUii 
0/  ttu 
Week 


5,15t' 
300 


3'.<5 
27: 


405 


110 


1,261- 
l.lJi 


IS'.i 


25 

50 

100 


275 
2  78 


2 

40 

187 

1,252 

249 

10 

60 


260 

962 

5 

333 


310 

2,280 

90U 


Jiahffe  lor  Year 
19US 


Lowest 


HiiiheM 


tiaaue  'or  l^reito\jU 
year (1905) 


Lowenl     I  fli<jkes) 


155     Marl  6 


6 


May  2 
/\prli 


^^  ^X  \lk    A.  X 

3y34  J'ly  l;^ 
4     J'ly  1-2 


l2i2Mi»)18 
54>2Jau    2 

87 'b J'ly  '' 

Apr  'i 
Apr  30 
Mar  14 
May  5 
_.  May  2.; 
S^t^Apr^i 
27  May  1 8 
98  J  an  26 
23     Apr  10 


26 
66 
25 
24 
60 


6 
51 

115 

130 
54 

101 
17 
36 

108 
55 


J'ne'.'8 
J'ly  13 
Feu  '.I 
Alayll 
J  an  13 
Jan  11 
Feb  28 
Jan  23 
Jan  25 
May  2  6 

1683eMayl8 

16     Feblo 

1     Mar  6 

6i4Mar2:i 

140  J'ly  2 
May  'i 
Apr  2: 
May  3 
J'ne  6 
J'ne26 


49 
lol 
103 
118 

44 


7978  Feb  23 


46  May22 
134  MayJ9 

21     J'ne2: 

62  May  '2 
113>2Jan    4 

78  Jan  "5 
115     Feb2J 


887g  I'lylL 
IOII4  Janl7 
115  Maylh 
101     May  8 


li8J'ne28 

8I4  J'ne2!: 

31 12  J'ly  11 


534  Mar  7 
3612  Mar  7 
29'34  J'nelt 

9  J'ne28 
14 14  Mar  I 
85 14  Feb  2a 

6     Feb 24 


200    Jan    5 


7  "2 
28-'h 
o'.l 
13 14 
46I4 
OS", 
93 12 
30 
72 '8 
85 
28I2 
68  S2 
9.< 
30 14 
102 
60 


Feb  17 
•)aii  2, 
.M»vl 
l-elj20( 
.Mar  12 
Feb  ;■ 
Feb  8 1 
J'lK-  8 
J  an  13 
.Mai  12; 
Feb2.;i 
Mar  l| 
J'ne  v] 
Mar  2 
J'ubTCA 
Febl9| 


180     Jan  205     Oct 


117eJaij20 

72     Jan  25 

129      May2l- 

136     Jan  17 

65     J'ne2ii 

10934  Apr  4 

28     Apr  24 

40     Feb    6 

113i2J'ne  2 

64      Feb    t. 

175      May.il 

1612  Feb  2;-. 

1     Mar  6 

Jan  16 

Feb  15 

Feb   9 

Jan  15 

Jan    9 

Feb   '1 


7 

165 

03 

139 
118 
147 


7134  Jan  23 


80     Feb  2ii 


47 12  Jan  3) 


2i2Feb 
23  ilar 
71     Feb 

118  "2  Feb 
95     Mar 

122 12  Mar 


93i2Mayl7 
109  "2  Mar  12 
1 52  hi  Jan  5 
10634  Feb  15 


234  Jan  12 
17 14  Jan  20 
42     Mar2'. 


634  Feb  2b 
3612  Mar  ', 
4434  Feb  2 1 
14i4Mar2li 
1534  Feb  26 
85 14  Feb  2;; 

7 'fi  J'ne  16 


4  .I'lj  ■ 
16  Jlyl 
40     Oct  j 

Oi^J'ml 

26  J'lyi 
30  Jan  I 
82i2JaLl 

20  Jan  I 
59'2Jan; 
55     J'Jy'l 

21  Ma>] 
60  Mar 
90  4  Ma\ 

27  AuK 
'Jii  Dec 
40     J'n< 


734  Jaa 
28  Dec 
>734  Aug 
13'eFeb 
51  Feb 
60  Sep 
■.■3'4:-ep 
2-  '■.  Oct 
'.  0 14  Sep 
99     Feb 


26 

•J8 

100 

30 


Dec 
Oct 

Aug 
Sep 


I03I4  Mar 
72     Feb 


I 
8'4  Dec ' 
60  Jan  I 
76  Jan: 
125  Feb I 
38  Jan  I 
98»8Janj 


14i„Apr 

73i2Apr 

110     Dec 

134      Dec 

5934  Sep 

105 12  Mai 


35 
105 


Oct 
M;u 


50     J'ly 

148  "2  Feb 

10     Jan 

34  J'n. 


6 
153 

32 
125 

95 


J'ne 
Jan 
Jan 
ilay 
Api 


134  4  Feb 
55  J'ne 
11  Feb 
63     Feb 


40  Jan 

U2  Aug 

70  Oct 

150  Mai 

10  Jan 

1  Jen 


7 
172 


Jan 
Feb 


58 14  Dec 

143  >2  Feb 

118     Dec 

145     Aug 

67     Nov 

42     Nov 

75     Oct 


-I- 


44'2ilaii   48  "2 Aug 

2     Jan  ,      2 14  Oct 

19     Sep  .   23     Oct 

5234  Augl    6734  Dec 

11034  Augll20'2  Mai 

41     Jan  i   80'4  Dec 

110     Jan  1 120     J'ne 

5     Api !      534  May 


99*8  Moyj  11034  Apr 

101     Decill4     Jan 

46     Jan '165     Dec 

86 12  Jan  1 109 12  Nov 


ISeJ'ly       2'nApr 

8     Aue     16     Dec 

23     Feb     41     Aug 


OMcago  Bond  Record 


BONOS 

CHICAGO  STOCK  KXCH'Gli. 
Week  Kndixg  July  13 


Amer  Biscuit  63 1910 

Amer  Straw  board  1st  6s..  19 11 
Cass  Ave  &  FG(StL)  5s. 1912 
Chic  Board  of  Trade  48  ...1927 

Chic  Consol  Br  <&  Mlt  6s 

Chic  Consol  Trac  4 128 1939 

Chic  Edison  debent  6s 1913 

1st  gold  5s ?il926 

Chic  Auditorium  1st  5s. ..1929 

Clue  Dock  Co  lst4s 1929 

Clue  No  Shore  Klec  Os 1912 

Cliicfc  MU  Elec  Ky  5s  ....1919 
Chic  Pneum  Tool  1st  5s  .al921 
Chic  Rock  I  &  Pac  KK  4s. 2002 

CoUal  Trust  g  5s 1913 

Commonwealth  Elect  58.61943 

IlUnois  Tunnel  53 1928 

Kans  City  Ry  &  Lt  Co  5s.  1913 
Knickerb'cker  Ice  1st  5s.  1928 

littke  Street  El  1st  5s 1928 

Income  5s 1925 

Metr  W  Side  Ei  Ist  4s.. ..1938 

Extension  g  48 1938 

North  Chic  St  1st  58 1906 

l8t5s 1909 

Refunding  g  412S 1931 

No  Chic  City  StBy  412S.1927 
North  West'u  El  1st  43.. .1911 

Ogden  Gas  5a 1945 

Pearsons-Taft  5s 1916 

4-40S 

4'60s  Series  E 

4-80S  Series  F 

People' s  Gas  I1&  C  Ist  6s. 1943 

Refunding  g'5s 1947 

Chic  Gas  Lt cfc C  1st  58..  1937 
Consumers'  Gas  1st  5s..  1936 
Aiutual  Fuel  Gas  1st  5s.  1947 

South  Side  Elev  4  >2S 1924 

Swift  &  Co  1st  g  53 1914 

Union  El  (Loop)  5s 1945 

■Union  Pacihcconv  4s 1911 

United  Box  Board  63 

WestChic  St  let  5s 1928 

Tunnel  1st  58 1909 

Debent  6s 1914 

Consol  g  5s 1936 

■West  Div  City  By  412S.. 1932 
■West'rn  Stone  Co  5-20  5s.  1909 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
A-O 
A-O 
J-J 
J-J 
il-N 
M-S 
M-S 
J-0 
M-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
-M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 
FA 
J-D 
M-N 
J-J 
A-O 


Note.— Accrued  interest  mus  t  be  added  to  all   Chic  ago  bo  nd 


JPrice 
I'i'iday 
July  13 


Bid 


Ask 


99' 


.  101i< 


55 


t 10218 

100 

t....;.    93 


81 12    8214 


10234  10334 
: 921, 


99     100 
95       96 


9134  Sale 
86        86  h. 


tSO  85 
9II2  92 
94       97 

100 12 

9912 

9934 

100     


104 
,  106 
,  107  K 


10219  102<5f 

ti!I!!!ioiii 


60 


7212 

70 
90 


Week's 
Mange  or 
Last- Sale 


Low       High 


99 'e  May '06 
102 12  May 'Ob 
101  Mar'06 
Apr '04 
J'ne'06 
Jan  '06 
J'ne'uO 


103 

55 

104 

102 


9634  Jan '06 


87     Feb '06 


Si's       Si's 

79  Nov'04 

80  Apr '04 
103         103 

03  J'ne'Ce 
99i2J'ne06 
99  99 

96I4  J'ly'06 
66  May'05 
913,  y2V4 
86  8618 

90  Mar'06 
90     Feb '06 


100 
120 
105 
106 
104 


92 14  Feb '06 
92  92 

96     J'ne'06 
loo's  Mai'06 
9934  J'ly'OO 
100     J'ly'OO 
Apr '00 
Apr '06 
Apr '06 
106 

J'ne'06 

103i2Feb'u6 

10213     102 14 

102^4  J'ne'06 

102  "2  J'ly '06 

114     Nov'04 

66     J'ly 'Ob 

92     J'ly'06 

68  >2  Sep '05 

72  72 

70     J'ne'06 

90'2May'06 

9612  Jan '06 


No. 


11 


£ange 

Since 

January 


Low   Migh 


99 '8  10034 
1021210314 
101     101 


55  55 
104  104 
102      10334 

9634    9534 


87 
80 " 


87 
"96' 


103      lOS's 
90 14    95 
99 '•^10014 
99      100 
96I4IOO 


91  Hi  95 

86  89 

90  90 

90  90 


92 14 

92 

89 
IOOI2 

994 

9ys 
100 
120 
10434 
106 
104 
103 12 
102 
lOlVj 

10112 


92 14 
9434 
IOOI4 
100  li 
99 '8 
100 
100 
120 
10534 
108 
105 't 
103 12 
10538 
103>4 
105 12 


65   63 
80  IOII4 


60  85 

55  8434 

89  >2  95  Hi 

96  Hj  961.. 

price  s. 


OMcago  Banks  and  Trust  Companies 


NA-11E 


Outstand- 
ing 
Stoc'kf 


Bankers  National . . . 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National 
Continental  National 
Cook  Co  Stiito  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

Englewood  State 

Federal  National 

First  N  ational 

First  Nat  Englewood. 
Foreman  Bros  B^k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

Milwaukee  Ave  State. 

Monroe  National 

Mutual  Bank 

Nai  Bank  ot  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
South  Chicago  Savings 
State  Bank  of  Chicago. 
Stock  Yards  Savings .. 
Union  Bank  of  Chicago 
Union  Slock  Yds  State 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  lU 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav.. 
Jackson  Trust  <fe  Sav.. 
Kenwood  Tr  &  Savings 
Live  Stk  Tr&  Sav  Bk. 
Merchants'  L'n&TrCo 
Metropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  >&  Sav .. 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  SideTr<ft  Sav  Bk.. 
Woodlawn  a^rcfeSav  Bk 


Surplus  d 
Bronui 


4;2,ooo,ooo 

100,000 
500,000 

fc  500,000 
fc2,000,000 

4,000,000 
50,000 

3,000,000 
'200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,000 
250,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
100,000 
250,000 
250,000 
300,000 
200,000 

1,000,000 
250,000 
200,000 
200,000 

3,000,000 

2,000,000 
600,000 
200,000 

1,000,000 

fc4,000  000 

250,000 

200,000 

200,0001 

3,000,000 
750,0001 

1,500,000 
200,000 
500.000 

1,000,000 

1,000,000 
200,000 
200,000 


$1,144,584 

f34,l63 

1'20,146 

A;  74,034 

1,945,216 

2,182,328 

3,15c) 

4,041,254 

18,70 

302,421 

27,740 

64,825 

6,45  4,820 

126,606 

641,898 

300,751 

168,074 

1,1-20,35,- 

57,025 

300,38y 

17,2y7 

59,865 

1,062,272 

1,310,831 

5.744 

27,35s 

64,16^ 

95,756 

210,032 

47,280 

801,66^ 

136,49: 

30,859 

31,895 

2,299,527 

915,123 

544,548 

57,763 

1,278,889 

7,070,563 

49,618 

24,941 

5,382 

3,873,39(1 

a  18,901 

1,527,543 

44.936 

491,64'. 

749,367 

264,58, 

6,593 

21,139 


Vividend   He-cord 


In 
19U4 


8 

8+5 

'Vi 
8 
6 

12 
6 

8 


^n      Per 
1905    lod 


8 

None 

10 

'12 

8 

6 
12 

6 

8 


Began 

busin 

12 

1112 

6+4 

10 

Priv 

ate  Ba 

6 

6 

.      •* 

...» 

8 

8 

6 

6 

Succe 

d.Mfrs 

Began 

busm 

6 

6 

12+3 

12+3 

6 

6 

6 

6 

''138 

"if 

8 

8 

5 

4 

6 

8 

None 

Began 

May  1, 

None 

7 

3 

4 

5H2 

5 

5-1-5 

6 

6 

12+4 

12+'4 

None 

Began 

Jan  3, 

Incor 

porate 

12 

12 

6 

6 

8 

8 

"6 

6 

6 

6 

Began 

busin 

q-J 
J-J 
J-J 


Q-J 
y.J 
uk 
Q-J 


J-J 


J-J 
'Bk. 
ess 
Q-J 

Q-J 


Q-J 
Q-J 
Q-J 
Q-J 


191 


Last  Paid 


J'ly  '06,  2 
J'ly  '06,  5 
/'ly    '06,  5 


J'ly 
Jly 
riy 
J'ly 
I'ly 
J'ly 
J'ly 
Oct 
Jly 
J-ly 


'06, 
'06, 
'06, 
'06, 
'06, 
'06, 

16.1905 
'i)6,  3 
'06,   2Hj 


3 

2 

IH* 

3 

1H» 

IHj 


J'ly    '06,  IHi 


Jly    '06,  4 


J'ly 

Mar. 

Oct 

J'ly 

J'ly 

J'ly 

J'ly 


'06,  3 
5,  1906 
2,  1905 
'06,  iHj 
'06,  3 
'06,  IHj 
■06,   3 


J'ly  '06,  2 

J'ly  '06,  2 

J'ly  '06,  li* 

J'ly  '06,  2 


Q-J 

J'ly 

'06, 

II9 

Q-J 

J'Jy 

'06, 

2 

Q-J 

J'lV 

'06, 

1»< 

Q-J 

J'ly 

'06, 

2Hj 

Q-J 

J'ly 

'06, 

IHi 

"'11'" 

J'ly 

'06, 

3 

190 

5 

(1  M 

arch. 

1905 

Q-J 

J'ly 

'06, 

3 

J-J 

J'ly 

'06, 

i> 

Q-J 

J'ly 

'06, 

'i 

F-A 

Feb 

'06, 

3 

Q-J 

J'ly 

'06, 

2H> 

ess 

Sep 

6,   1906 

Q-J 

J'ly 

'06, 

IHj 

U  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.      H  Includes  special  dividend  of  3i)!'o  declared  Aug 
1  June  1^,  '06  for  National  Banks  an;l  June  19,  '06  forState  institutions,    i  -\s  of  Apr.  6,  1906. 
*  Bid  and  asked  prices;  no  sales  were  made  on  tliis  day.      i  No  price  If  ridayj  latest  price  this  week. 
aDue  Dec.  31.      b  Dae  June.      ^DueJcUy.      ?c  Capital  and  surplus  to  be  iucrdaaext 


10,  1904. 


July  14  1906.1 
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Volume  oi  Business  at  Stock  Exchanges 


TKANSACTIONS    AT    THE   NEW    YOKK   STOCK    KXCUANQS 
UAILY,  WKKKLVAND    YEARLY 


»><•*•  '•nding 

July  13 

I'lO 

Stocks 

Kailroad  dtc 
Bonds 

StaU 
Bonds 

n  S 

Shares 

far  value 

Bonds 

^acunlay 

Mouilay 

jC^astliy . 

We<lnes(Uiy 

Thursday 

bTlday 

439.041 
409,306 
284,938 
S1-.S05 
921,449 
5;i4,483 

$39,211,600 
43.853,100 
25.31C.30O 
4i;.S40,5oO 
80.222.400 
64.108.300 

*1, 018.500 
1,377,000 
1.281.500 
1.705.500 
1,868,000 
1.109,000 

$92,500 
262.500 
207.000 
233.500 
214.000 
103.500 

$10,000 

4.000 

10.000 

1.000 

1,000 

Total 

3,262.022 

♦289.652,200 

$8,359,500 

$1,113,000 

$26,000 

Sales  at 

Week  endi 

ng  July  13 

January  1  to  July  13 

A<t<7  York  Stock 
Exclianue 

1906 

1905 

1906 

1905 

Stocks— 2s  o.sUare8 

Par  vaiue 

Bank  liliarea,  par.. 

BO.VDS 

>ioveruiueul  bonds. 

SUte  bonds 

BK.  and  tuis.  bonds 

3.252.022 

+289.652,200 

$7,000 

$26,000 
1,113.000 
8,359,500 

3,'523.9S9 

$338,144,000 

$6,900 

$3,000 

6.340,650 

12,220.300 

165,165.776 

$13,755,881,500 

$307,100 

$1,240,000 

4».259,150 

362.112,300 

145.074,900 

$13,478,727,475 

it.522,700 

$310,400 
105.761,550 
506,875,400 

Total  bonds 

4  9  498.500 

$19,563,950 

$411,611,450 

$612,950,350 

DAILY   TRA-NSACTIONS  AT   TUE   BOSTON  A_ND  rHILADKLPHlA 

EXCHAKGES 


Week-  endino 

July  13 

lyoo 


Satiirilay  ... 

Monday 

Tuesday 

Wetlnesdajr. 
Thursday... 
Friday 


Total 


Listed 
M.'iares 

14.027 
25,001 
3  ,',465 
21,320 
3^,413 
33.356 

162.582 

Boston 


Unlisted 
shares 


£ond 
sales 


Fhiladelphia 


Listed 
shares 


4,188 
6,900 
5.047 
6.766 
23,635 
12.521 


59.057 


$9.0001 
66.000 
15,500 
27,500 
24,700 
1,000 


$133,700 


8.940 
9.191 

8,898 

9,o:>4 

16,676 
11,676 


63,434 


Unlisted 
shares 


6,594 
6,(>S2 
3.191 
5,906 
9,616 
9,270 


Bond 
sales 


$63,000 
22,700 
43,450 
49,100 
39,56'i 
48,000 


4i,259|       $265,815 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Unilways 

NKW  YOaK  CITY 

BleeckSt&FulFstk  100 

1ilstmon48  1950  ..J-J 

tJB'y  Jfc  7tU  Avestk  ..100 

1i2dmort  53  1914  ...J  J 

Con  53  1943    See  Stock 

8' way  Surf  1st  53  gu  1924 

IJOent'l  Crosst'n  8tk..l00 

Tilet  M  68  1922  ...M.N 

1JCenPkN<fc  EK  stk.lOO 

flChr't'r<te  lOlU  St  6tk  100 

Col<fc  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B— 

Hist  gold  58  1932. ..J-D 

5Scrip  6s  1914  ....F-A 

tl  Eighth  Avenue  stk.lOO 

i;Scrip  68  1914 F-A 

1142a<feCirSlF'y  Btk..lOO 

i2d  St  M  &  St  N  AV..100 

Jlstmort  6s  1910  .M-S 

1i2d  income  68  1915  J  J 

Interboro-iletropolitan— 

Common,    ite  Stock  Ex 

Pi-eltried.  .seg  stock  Ex 

4  "u'V  bonds.    S::ii  Stock 

Lex  AT  <te  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  street  Ky    See 

Nintli  Avenue  stock. 100 

Second  Avenue  stocklOO 

'jlst  niort  5s  1909  Al-N 

Cousol  58  1948 F'-A 

!jsixth  Avenue  stock  100 

Sou  Bouiev  5s  1945. .J-J 

So  Fer  Isl  os  1919. ..A-O 

Third  Avenue    i>e«  Stock 

Tarry  W  P  <fc  51  os  1928 

YkersStKli  5s  1946A-0 

28th  <fc  29th  Sis  Ist  08  '96 

!;Twenly-Th'd  St  stk  100 

Umou  By  Ist  6s  1942  F.A 

Westchest  1st  53  '43  J  -J 

BKOOKLT^' 

AUan  Ave  Ss  1909. .A-O 

Con  58  g  1931 A-O 

B  B  <fe  \V  E  5s  1933. .A-O 

Brooklyn  City  8tocii...lO 

Con  53    See  Stock  Ezch 

Bkln  Crosstn  os  1908.J-J 

Bkn  Ugtslatos  1941  A-O 

b)tln(,lCo<i>:  Sub    &'ee  Stk 

Bklyn  Puip  Tran    See  Stk 

'u Coney  Is.  d;  Bklyu  ..100 

Ist  cons  g  4s  1948. .J-J 

Brk  C  <fc  N  08  1939.J-J 

QrSt&>iewl8t58'06i'-A 

(ir'pt  dsLoruiier  st  Ist  6s 

Kings  Co.  Elevated— 

Ist  4s  1949    See  Stock 

Kassau  Elec  prel 100 

58   1944 A-O 

l8t43  1951 See  St 

N  \Vb'g<fcFlallslex4'2» 
Steuiway  Ist  6s  1922.  J -J 

OTHEK  CITIES 


Bid      Ask 


31 

34 

92 

95 

230 

240 

103 

105 

Exch 

list 

J105 

108 

320 

.^50 

5115 

118 

198 

202 

170 

n79 

Exch 

list 

109 

112 

99 

102 

380 

too 

100 

105 

380 

100 

50 

70 

103 

105 

55 

70 

cha'ge 
cha'ge 

Exch 
k  Exc 
Stk  E. 
Stk   E 

170 

200 

noi 

«110 

17^ 

noo 

«104 
Exch 

no2 
ao4 

il«6'v 

390 
4100 

ao8 


noi 
noa 

100 
228 
list 
100 
105 
Exch 
Exch 
200 
93 
111 
100 
103 


Buflalo  Street  By— 
Istconsol  5.H  1931. .F-A  {IIOVIU 


Deb  63  1917 '.!a.O 


Exch 

liBt 

65 

75 

105 

110 

k  Ext 

h  lis) 

101 

104 

ni3 

116 

list 
Ust 
Ust 

181 

X  list 

X  list 

18  0 

205 

103 

113 

174 

104 

108 

List 

106 

107 

109's 

410 

110 

HI 


i02 
111 
102 
232 

103 
108 
list 
list 
^33 
96 
113 


no5 


Chicago  City  Ky      See  C  hicago 
Coloiubu-s  (O)  St  IJy..l00    100 

PTcIerred 100    109 

Coluni  Ky  coii  53    See  Phllla  lisl 

Cro8«l'wn  lttt5s'33.J-I    4103 
Grand  Hapids  Ky....lO,        70 

PrelerreU loof     b5 


list 
iOl 
110>» 

lOG 
76 
90 


Street  Uailvrays 

Lake  St  (Chic)  El  See  C 
HLouisv  St5sl930..J<fcJ 
Lyun&  Bos  1st  5s  '24.  J-D 
llN'ewOrlRys  <fc  Lgt/See 

T;  Preferred See 

1IGenMg4'2S '35     See 

>forth  Chio  Street    See  C 

Pub  Serv  Corp  of  N  J 100 

Tr  ctls  2%  to  6%  perpet 

Coll  trust  53  gold  notes 

1909  optional. ...M-N 

North  J  ersey  St  Ky  100 

I3t43l948 M-N 

ConsTracof  N  J...100 

Ist  53  1933 J-D 

New'k  Pas  Ky  58  '30J  J 
Kapid  Tran  St  Ky..l00 

Ist  58  1921 A-O 

J  C  Hob&  Patersonloo 

48  g  1949 il-N 

So  J  Gas  El  &  Trac  100 

QugSs  1953 MS 

No  Hud  Co  Ky  6s'14JJ 

58  1928 J-J 

Ext  5s  1924 H-N 

Pat  City  con  63  '31. J-D 
2d  63.  ...1914  opt  A-O 
So  Side  El  (Cliic)  See  C 
Syracuse  Kap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Kys  of  StL— 

Com  vol  ir  ctts 100 

1i  Preferred 100 

Gen  4s  1934 See  Stk 

UnitKysSanFrau  6'eeStk 
Wash  Ky  &  El  Co....  100 

Preferred 100 

48  1951 J-D 

TjWest  Chicago  St 100 

liCong  63  1936. ...M-N 

Gaa  Seciu-ities 

NEW   YOKK 

Cent  Un  Gas  5s  g'27.J<S:J 

Con  Gas  (N  Y^)  stk.  See  st 

Conv  deb  63  ctfs  -SeeStk 

T.Matnal  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  5s  1948. .J-J 
N  Y  ifc  East  Kiver  Gas— 

Ist  58  1944 J-J 

Consol  5s  1945 J-J 

N  Y  & Kichmond  Gas.lOO 
Nor  Un  1st  Ss  1927.M-N 
liStandard  Gas  com  ..100 

liPreferred  100 

1st  5s  1930 M-N 

OTHEB  CITIES 

[Amer  Light  &  Tract. 100 

Preferred 100 

Bay  State  Gas 50 

Biughainton  Gaa  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07...M-S 
BuUalo  City  Gas  stocklOO 

l8t  5s  1947    See  Stock 
Consol  Gas  of  N  J— 

Ist  5s  1936 J-J 

Consumers'  L  U  <&  Pow— 

58  1938 J-D 

ElualMtli  Gas  Lt  Co..  100 
Kssex  &  Hudson  G.UilOO 
Fort  Wayne  Os  1  J25..J-J 
liascif  El  Bergen  Co. .100 
Grand  Kapiils  Gas — 

lllst  5s  1915 F-A 

Hudson  Co  Gaa 100 

Indiana  Nat  d;;  111  Gas— 

lal  Us  1908 M-N 


Bid 
hicago 
ilU'a 
4107 
StkE 
StkE 
stk  E 
hicago 
100 
67 

}   95 

30 
i  77 

81 
410j 

nio 

240 

nos 

25 

i   Tih. 

120 

noo 
ao9 

no8 

4100 

aoo 

iiicago 
4  loo's 
4102 

47  iv 
79  H; 
Exch 
Exch 
38Jj 
85  "5 

25 '4 


Ask 

list 
11 2  "2 


X  list 
X  list 
X  list 

list 
105 

68 

96 


4100 
k   Exc 

Exch 

200 

4 100  "2 

4103 

4102 

38 

4100 

100 

150 

105 


118 
99  Hi 
U 
}   95 

125 
5 

Exch 

i  92 

4105 

275 

123 

40 

67 

}101 
107 

2S 


781a 

82 
107 
112 

50 


75 
123 
101 

a2 

111 
103 


Ust 
107-»4 
105 

49 

81 
Ust 
Ust 

39^2 

86  i 

853, 

29 

70 


102 
h  list 

lL3t 

240 

102  Hi 

107 
106 


lOOH, 
120 
170 
109 


118 
100  S, 

"18 
100 

133 

7  Hi 
Ust 

95 


126 
46 
60 

103 

109 

30 


90  H 

4S 

65 

65 

71H! 


2 

2 

93 


iian  Securiliew  Bia 

ludlaniipolis  Gas 5o      6s 

Isl  |{  53  lO.-)2 A-O  i    99 

laoksou  Gas  5s  g  '37. A-O  i   98 

Kau.sas  City  Gas 100       40 

VL)>Cledo  Gaa IOC     

r  Preferred  100       95 

Uiiay'oGa8l8iti.t'24..M-N       38 
Loi,'itWabVlst6s'25.J-lJ       34 
Madis.  n  Gas  Os  1926.  A-t)  ao3'-.' 
Newark  Gas  6»  1944. QJ   a33 
Newark  Con.Hol  Gas..  100      90 

110oug5sl94S J-D    109 

No  Huds(m  L  H  <fc  Pow- 

5s  1938 A-O  a08 

•|0&  IndCXatdb  lU  aoo         2 

Ist  68  1926 J-D       25 

Pat  &  Pas  Gas  &  EleolOO      OS 

H  Cong  58  1949. ...M-S  aOO 
St  Joseph  Gas  5s  1937.J-J  i  87 

Telesr  &.  Telephone 

T|  Amer  Teleg  &  Cable  lOo  89 

'iCentral&  SoAmer.  100  140 

CommerUnTeUN  Y).25  119 

Krap  <&  Bay  State  Tel  lOo  78 

Franklin 100  47 

i:(Jold  &  Stock 100  119 

Hnd.son  KiverTelephlOO  85 

liN  Y&N  J  TeIepli...lO0  12.t 

li  Northwestern  Teleg.  60  120 

Pacitio  <fc  Atlantic 25  80 

USouthern  &  Atlantic  25  100 

Electric  Companies 

Chicago  Edison  Co  See  C  lucago 
IlKingsCoElL&PColOO     147 
Narragan(Prov)  El  Co  50  t 
NY&y  ElL&PowColOO 

Preferred 100 

UnitedEleotrioolNJlOO 

48  1949 J-D  i 

Ferry  Companies 

Brooklyn  Ferry  stocklOO         1 

B&NYl8t6s  1911-J-J  aoo 
.\'  Y  <fc  E  R  Ferry  stk.  100       65 

Ist  5s  1922 M-N       90 

N  Y&  Hob  con  5s '46.  J-D  4 108  Hi 

Hob  Fy  1st  5s  1946  M-N  4109 
X  Y&NJ2d5s  1946.J-J  ao5 
10th  &  23d  Sts  Ferry  100      -10 

1st  mort  5s  1919...J-D  i  80 
II Union  Ferry  stock  .100      26 

:il8t5al920 M-N       91H2 

liaiiroad 

Chic  Peo  <fc  St  L  pref.lOO 

Deposited  stocK 

Undeposited  stock 

Prior  lien  g  4  Hjs'SOM&S 

Con  mtgg5sl930.J&J     

Income  5s  1930 7 

OhicSubway 100      40 

IIFort  Worth  <fe    Denver 

City  stamped 100      85 

X  Y  N  H  &  Hartford— 

Condeb3H23l956.  J&J  4112 
Noriu'n  Securities  Stubs|  225 
Penn.  gu  g    4  Hj%   notesi 

Nov  1  1907 M&N 

Pitts  Bess  &  L  E 50 

Preferred 50 

Railroad  Securities  Co.— 

lU.C. 8tk.tr.  cts.8er.A'52 
Seaboard  Air  Line- 

CoUtr 581907  op. ..M-S 

SeaboardCo iee  Bait 

Va  &  Southwestern. .100 

ludusti-ial  and  l>Iiaccl 

Ahmeek  Mining 25 

Alliance  Realty loo 

American  Can  com. ..100 

Preferred loo 

American  Chicle  Co. .100 

Preferred loo 

Am  Graphopho  com. .100 

Preferred loo 

Amer  Hardware lOu 

Am  ice  Securities See 

Am  Malting 6s  1914. J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Fouu  com..  100 

1st  preferred 100 

2d  preferred 100 

Amer  Steel  Foundries— 

Al  63  1935 A&O 

American  suret.v 5o 

American  Thread  pret..5 
Am  Tobacco  (new;  cam.. 

Pref d See  Stock 

43  and  6s >i'ee  Stk 

Am  Typefo'rs  com. ..100 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred loo 

58  1919 Jj 

UBarney  &  Sin  Car  ...100 

liPreferred loo 

HBethl'm  Steel  Corp  .100 

liPreferred  loo 

TICoU.tr.g.s.t.os  1914.J-J 
Bliss  Company  com. ...50 

Preferred 50 

Bonddi  Mtg  Guar 100 

Borden's  Cond  Milk..  100 

Preferred loo 

British  Col  Copper 5 

Butte  CoaUtiou  Min..l5 
Casein  Co  of  Am  com.. 100 

Preferred lot 

Casualty  Co  of  America.. 

CeUiUoidCo 100 

Cent  Fireworks  com. 100 

Preferred. IJO 

Central  Foundry 100 

Preferred loo 

Deb  6s  1919  op  'OlM-N 

Central  Leather Set 

Century  Keally 100 

Cliesobrough  JIfg  Co  100 
Chic  Pneuiu  Tool.   See  Vh 

City  Investing  Co 

TJClatlin  CH  B)  com....lO( 

Hist  prelerred 100 

12d  preferre<l 100 

Colo  Industrial.  See  HUn 
Col&  UockCoal&lptlOO 

l.it  g  58  1917 J-J 

Col  tr6B  Oct  1956. .J-J 


Ask 

73 
103 
101 

4  5 
100 
111* 

43 

38 

107  ".J 
134 

91 
110 


30 

74 

104 

91 


91 
160 
123 

"53' 

123 
90 

135 

125 
85 

103 


Ust 

162 

103 

63 

75 


72  Hj 


.04 
70 


109  Hi 
110 

"o'li" 
90 
30 
93 


6 

6 

100 

80 

12 

4034 


>   99 14 
r    34 
■    70 

&0 

98 
Exch 


113 

237  Hi 

99  H2 

37 

73 

93 

100 

Ust 


t    77 
118 
6^4 
5IH2 
173 
103 
41 
79 
104 
Stk  E 
103 
95 
1 
10 


4   88 
190 

^    334 

330 

Exch 

Exch 

35 

98 
3H! 

23 '4 

84  H< 

65 
135 

23 

85 

i4o" 

130 

395 

172 

113 

t      74) 

26 

3 

75 

120 

110 

12 

65 

4 

13 

78 

Stk  E 

190 

440 

icago 

110 

108 

96 

96 

k  Ex 

65 

4   B3Hi 


78 
125 

5  2  Hi 
182 
107 


82 
106 
X  U,-it 
105 
105 
3 

48 

10 

80  H, 
200 

4Hi 
350 

Ust 

list 

40 

100 

4 

24 

85  Hi 


140 
25  H 
8734 
96 


134 
405 
177 
116 

28 
6 

85 
130 
144 

17 

70 
6 

20 

80 
xlist 
200 
480 
Ust 
118 
US 


list 

80 

03 
101  Hi 


liKliintrinI  nnil  .tlUcci 

CouHolidCar  Uealiiii:  lOii 
i;Cou»  Firt'w'ks  com  .10(1 

I1 1'reterreil liio 

Con,-)  Uy  LticifeKefng.  101 
Couaol  Rubber  Tirc.lOo 

Preferred 100 

Debenture  48  lO.a  A.tO 
Cons  Storage  Battery ic 
Corn  Prod  IWt   See  St'.ck 
Crumps'  Sli  A;  En  BldglOu 
liCrucible  Steel lOu 

II  Proterroti loo 

Cuban  os  of  1896 

II Diamond  .Match  Co.lilO 

Dominion  Coiiper 

Douglas  Copper 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred loo 

Empire  Steel 100 

Preferred liKi 

llGoneral  Chemical  ..100 

liPreferred 100 

Gohl  IIUI  Copper 

Greene  Con  Copper...  10 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
GuggenheiniExplo'n.lOO 
Uackensack  Water  Co 

Kef  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred loo 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l  AIIU 

1st  68  1922 M-S 

Her'g-HaU-Mar.new.lOO 
Hoboken  Liuiddc  ImplOO 

1158  1910 M.N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

IngersoU-Raud  pref.. 1 00 
Interual'IBanklugColOO 
Infn'l  Merc  Marine.  100 

Preferred 1 00 

Col  tr  deb  4  H2l922op'07 
International  Salt lOo 

I8tg5sl951 

International  SUver.lOO 

Preferred 100 

Ist  68  1948 J-D 

Lackawanna  Steel.. .100 

Lan,ston  Monotype 20 

Lawyers  Mort  lusur.lOO 
IjLehcfc  Wilkesb  Coal.5u 
Lord  &  Taylor 100. 

Preferred 100 

ULorUlard  (P)  pref  ...100 
Mackiy  Companies  ..100 

Preferred loo 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

TIManhatt   Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mine  Securities 5 

Mitchell  Mining 10 

Monongafiela  K  Coal. .50 

Preferred 60 

Mont  cfc  Boston  Consol  .5' 
Mortgage  Bond  Co...  100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Con.-i'd  Copper. 6 

IINew  Central  Coal 20 

N  J  Ter  Dock  <fc  Im  p .  1 00 
N  Y  Biscuit  6s  1911. M-S 
NYMtge*  Security.  100 
IINew  Y'ork  Dock 100 

11  Prelerred 100 

N  Y  Transportation. ..20 
NUes-Bem- Pond  com.  100 

llOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities.. 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  see  Stock 
Pope  Manufacturing.  100 

1st  prelerred 100 

2d   preferred loo 

Pratt  &  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  BakPowd  pref.lOO 
Safety  Car  Heal  <fe  Lt  100 

Seneca  Mining 

Singer  Mlg  Co 100 

Southern  Steel — 

Istsf  gus  1930optM-N 
Standard  Coupler  comlOO 

Preferred loo 

Standard  MilUng  Co.  100 

Prelerred 100 

1st  OS  1930 JIN 

Standard  OU  of  N  J..  100 
SwUt  ifc  Co  See  Boston  Si 

Istos  1910-1914.... J-J 

Tennessee  Copper 25 

llTeiasifc  Pacilic  Coal  100 

Ist  6s  1908 .'V-O 

Title  Ins  Coot  N  Y..100 
Tonapah  Min  (Nevada). 1 
TrentonPotlenes  com  100 

Prelerred  new    100 

Trow  Directory  new. .  100 

Union  Copper 10 

Union  Typewr  com..  100 

1st  preferred 100 

2d  preferred 100 

United  Bk  NoleCorp..50 

Prelerred    50 

United  cigarMfg.,  pf.  loO 
United  Copper 100 

Preferred 100 

U.  S.  Casualty 100 

U  S  Envelope  com...  100 

liPreferred 100 

US  Rub  2<l  pf  iee  Stock 
U  S  Steel  Corporation— 

Col  tr  8 1 58 '31  opt  '11  .. 

Col  Irs  f  58  '51  not  opt.. 
U  ST1I  Gu*  Indcm.lOO 
Westchester     <fc     Bronx 

Title  (t  Mort  Guar  Co. 
Weslmgh  Air  Brake. .60 
West  Elec  Jt  Mfg  — 

Con  s  f  63 '31  Op '12  J  J 
White  Knob  Mln 

Preferred 

Worthing  Pump  pref .  100 


Bui 

60 
20 
60 

5 

1 

7 

H 
Excli 
l.S 
10  H 
71  H 

mi 

U'.t 

•'i.j 
I     4 

-O 

60 

10 

14 

4 

75 

102 

I       2-\ 

19^ 

f      2\ 

t      IH 


}  ','2 
90 
20 
32 
68 

106 

25 

200 

4102 

7 

35 

125 

85 


A  sit 
05 
40 
70 
5>« 

12 
2S 
11 

iLHt 
•Ji 
11 

loi  ' 
120 

";« 
•IS* 

25 

70 

12 

17 
8 

40 

80 

lOlHj 

•-'■'8 

193* 

2'4 

134 

i70 

94 
98 
21  Hi 
35 
69 

110 
35 


9 '4 

26 

75 

31  S. 

62 

5 

50 

4107 

60 

\    14 'k 

185 

50 

I'/O 

100 

130 

70 

72 

15 

75 

5 

f      2  Hi 

13 


r       '4 

t      IHi 

t       8 

22 

t         H 

100 

106 

133 

1634 

35 

i02Hi 
190 

35 

80 

t      5  Hi 

120 

2  Hi 
48 
96 

tHi 
t    30 
1    49^4 
Exch 

3  Hi 
05 
14 

102 
160 
107 
230 
t  55 
520 

4    92 

40 

120 

8 

25 

78 

590 

A  Exc 

ao2 
r  37-. 
75 

4105 

180 

(    19', 

16 

94 

45 

t      iH 

90 

120 

t  11 
t    50 

97 

<ii 

90 
200 

23 

89 
Exch 

ai24 

a  12 

125 
175 

i   86't 
\ 
1>« 
116 


8 

45 
.30 

95 
150 
934 

27 

76Hj 

33 

68 

10 

53 
109 

65 


189 

60 
130 
103 
156 

71 

72  H» 

25 


7 
17 


105 

108 

145 

17 

15 

12 


'4 


:oo 

40 
83 
6H1 


3H» 
50 

100 

30 '» 
50 
Ust 

5 

75 

17 
103 
168 
110 
295 

j'lo" 

94 

45 
ISO 

U> 

32 

81 
395 
ii'ge 
106 

39 

iio" 

190 
19>a 
20 
98 
65 

95 

126 

125 
13 
62  "3 
97»« 
63", 
94 


30 

92 

Ibit 

113Hi 
llSHi 
130 

ISO 
lis 

9Tt 

■» 
1»4 
118 


4  Buyer  pays  accr'd  int.  tPrlcepersh.  tSalB  price.    oExrights.  xExdlv.  iNew  stock.  naeUs  ou  St'k  Exch„bat  not  a  veryaoUTeBeourlty. 


BOSTON  STOCK  EXGHiNaE-Stock  Record,  Daily,  Weekly  and  Yearly 


f^hare  Prico» — Mot  Per  Cencuin  I'rioen 


Saturday 

Monday 

Tuesday 
Jul'/  10 

Wedixeiday 

Thursday 

Friday 

July  7 

July  9 

July  11 

July  13 

July  13 

88 14    88 '4 

8Te   8738 

8738    8738 

871,    87  7g 

86I4    80', 

*9y»a  1 00 15 

9»Tj,      <Ji.7f 

•99 '4  100 14 

♦991a  100  "a 

♦O'Ji,    99  la 

9834       983, 

243>-i243'-j 

242     243  ^ 

24  3  la  21 3  "-v 

243     243 

♦243     

♦243         

15i      153 

152     ]62 

152  la  152'..; 

162      152 

152     152 

152         152 

• 'jS-XU 

• 240 

.•   240 

•239     240 

Last  Sale 

241)       J'ly'06 

171Hil7'J 

•170     172 

•170',  172 

171      171 

170     171 

170         170 

"170     

'170      175 

•170     175 

•170     

Last  sale 

174       J'ne'OO 

• 3U!t 

•305     300 

• 30;) 

•307      

Last  sa  le 

308     J'ly'OO 

'27        27  H. 

27       27 

• 27 

♦ 27 

♦ 27 

♦ 27 

*77       .^0 

*7l5       80 

• 79 

• 79 

Last  Sale 

77         J'ly'06 

♦ m.i 

100     160 

• 160 

♦ 100 

• 160 

158        158 

• 12U 

• 120 

' 120 

• 120 

1K8      188 

Last  Sale 

119       J'ly'OC 

Last  Sail' 

lfi3       A])r'OU 

Last  Sale 

■^'JT^    Apr '00 

137 'l!  13715 

137'al3V'., 

1371a  i;i7 la 

♦137% 

♦138'al40 

139         139 

"lO'J      105 

102      102 

102      102 

102      102 

♦102     105 

102         102 

•i)0     

•90      

•90     

♦90      

Last  Salt 
Last  Sale 

Wa      J'ly'Of- 
lyS      J'ne'OO 

lit     la 

•19        20 

19        19 

19        19 'a 

18  "a    18'-. 

18          18 

OS^y    OK-t] 

091-i    6V^j 

• 691a 

• 69'a 

99        09 

67 '4       073, 

•20'4     '2II4 

'■ZOh,    21>a 

*20is    211* 

♦19  "a    201a 

Last  Sale 

J2^i      May' 00 

lUl'aiyi't 

IUI34  19134 

190      1'J134 

190     191 

191      191 
Last  Sale 
2'.'8      22s 

191  "a     191'.. 
mo       J 'no' 06 

205     205 

•206      

-205     207 

•205      

2"')    2  or. 

205        205 

'53     

-:.3     

•53      

♦53      

Last  Sale 

101       Oct  '05 

•C3        00 

'63        00 

♦53        00 

♦53        60 

Last  Sale 
Last  Sale 

o'iia     J'ne'Ob 
-541a      J'ly'OO 

^70        73 

•70        73 

'70       73 

•70        73 

Last  s  ale 

7j'u      J'ne'OO 

100     101) '4 

1(10     loo 

MOO     100  "a 

100'-;.  100 'a 

•100     100  "a 

100         100 

14'1'8  Ul=s 

143 '8  144 

14334  14334 

1411-2  142 '4 

140     I4LI4 

141 14     141--, 

♦1)4  S,    05  H 

'9414,    95  >8 

•941a    95I2 

•94      

Lastsale 

9.5 '8      J'ly'OO 

LastSale 

1 75       May'OO 

•yu      'JO'S 

-95       901.. 

95        95 

95        95 

♦94 'a    90 

*95           90 

110    110 

110     110 

♦109     no's 

110     110 

110     110 
Last  Sale 
Last  Sale 
LastSale 

•110         llOia 
i?.5'4       JIay'OO 
fiU          Ocl  '05 
150       Apr'06 

•22       24 

22^8    22  i^ 

22       22 

•21        23 

21       21 

♦19           21 

82        92 

•92        93 

93        93  >4 

93        93 

92 'a    92  "a 

'91  la        93 

17  la    l!ii4 

17        17 't 

10  "a    17 

104    16'a 

15        1534 

141a       15 

30        31)'-.' 

36        30 

30        SOI, 

357s    30 "-i 

35        3ii'-j 

35           35 

130  "b  131 

129 '2  130 

129     12934 

12834  1293, 

128      12876 

1281a     129 

132  hj  133 

13234   13-34 

1321a  133 

133      133 

133     133 

132         132 

132    nt-u 

131      1323.1 

128     131  ifc 

129  "a  130 

128  "a  12912 

I28I4     129 

35  ■  35 

•3334    34 ^t 

34        31 

33 '0    3313 

32  >a    33 

32 '4        321a 

103      1U3'-. 

103     103'-, 

103     103  la 

103     H'3'a 

102  "a  103 

102         102 

*4           434 

*4          434 

•4          434 

♦4          434 

Last  Sale 

i'a        J'ne'06 

•115-8  110^4 

•1167ell03, 

'11578  1163, 

♦1153,   116^4 

11614  110 '4 

116        116 

27        27 

27       2V 

27 14    27 14 

* 2714 

•8          8'-. 

8  "2      Sh 

•7'-.,      8"^ 

•71a      81a 

8          » 

•7  "a         yia 

•240     243 

240     242 

240     240 

241      241 

240     240 

240         240 

lOiia  1631a 
xoO'a    57  s 

162'all"''i'^4 
51;        bii^j 

10134  1013^ 
5373    55'-4 

102         102 
53           54 

58^4    68'4 

57-'4     58'4 

87^4    87 '4 

fc7'-^    88 

87 'a    87^8 

871a    87  "-J 

8734    8734 

87-18        8734 

•192      10  i"-. 

•li'3     1931-,. 

192      19311. 

•193      193 ''J 

iOU      192 

*193'a     

'■6^      4 

'31-j      4 

♦3I2       4 

37=         378 

-334       4I4 

♦334          4 '4 

13034  131 

I3OI2I3I 

13934  1303.J 

131     131 

1303,  130^4 

130         130 

* 'v 

* H 

* la 

*                       V 

LastSale 

I           Jan '00 

* 10 

• 10 

• 10 

' 10 

Last  Sale 

13H      tjep  '05 

220     2iO 

220     220 

21-9     219 

219     219 

219     219 

•219        220 

•!(Hi     10 

ntia    10 

•91.2    10 

'91a    10 

-g".^    10 

934          934 

102:>8  103 

1 021-^10^  "-J 

1021a  1021a 

'1021a  103 

102 'a  102  la 

1021a     103 

•22  >2    23 

-221.^    23 

•221-2    23 

•'221a    23 

Last  Salt 

'i'^\      J'ne'06 

•20     

•20     

20        20 

26       26 

••26     

•26         

*2>t-       3 

«2ia      3 

•21a      3 

•21a      3 

Last  Sale 

a           J'ue'06 

108      108 

10734  I083t 

107  la  107  "a 

1071a  108 

108     108 

107  la     107  "a 

78^4    78"^, 

78 ^a    79 

7712    781^ 

77       771a 

75       70  "a 

75  '4       76 

30^4    30'-, 

31        31 

30        30 

'30       301a 
,,. 

♦30       301a 
Last  Sale 

301a       3012 
4S''f,      Feb  '00 

LastSale 

K/^a    J'ne'OO 

Vi's    "35'\ 

343,     353^ 

341a    3434 

3334    3434 

3278    33 '8 

32^4       33', 

10134101^4 

100  78  102 

10138l013j, 

10034  lOl^i, 

9934  10038 

99=8     10018 

*-50     

*-50      

'•50      

••50      

LastSale 

•50       J'ne'Ob 

' 12 

" 12 

12        Vi 

•     ...     12 

• 12 

•12        

•ai     93 

•91        93 

♦91        93 

91        91 

♦91       93 

•91           93 

•70       80 

•70       80 

'70       80 

♦70       80 

LastSale 

78        J'ly'OO 

* 91 

• 91 

« 91 

♦ 91 

Last  .^ali. 

W        J'ue'Ot 

♦6          634 

•0          634 

534      6 

6         6 

534      534 

5'4           5I4 

3578    30 

32        Sb^ 

32        3234 

33        33 

32       331* 

32           32  ig 

y8-»4  100 

98        99  "a 

9733    98 'fc 

967=    98  "a 

927a    9634 

921a       94 14 

*9        12 

10        10 

♦9        12 

♦9       12 

♦9       12 
Last  Sale 

10           10 
66/78      j'ne'OG 

3          3 

3        S'he 

3          3I4 

3         3 

234      3  'a 

2i8         3 

-1          1\ 

•1             1^4 
13        13 

♦1          11, 
13        13 

•90      -90 
•13        14 

1             1 

13        13 

•13        14 

♦13'4       I3I2 

29  "i    31) 

29        29 

•28        29 

28  "a    28  "a 

27       28 

25           20 

••45       -uO 

••45       -50 

♦•45       -50 

-•45      -50 

Last  'Salt 

•50        J'ly  '06 

25''8    2o'6 

25I4    25  w. 

251a    251a 

25        25 14 

•A-i\    25 't 

223,        ii3'4 

30        30 

29 '8    30 

29        2934 

29 14    291a 

2778    28 

25           2  6 '2 

109 1^  109  4. 

109  "a  109  "a 

109      1091a 

no    no 

lOS'allO 

108        108 

•680     082 

082     682 

6S2     082 

082     682 

680     080 

680        680 

21        21 

20-3    20  Hi 

20       20 

20        20 

1818     19^6 

1713       18 

* oH: 

* Ola 

* 51a 

♦ 51a 

Last  Sale 

51a        Apr '00 

•60      '55 

•55      -GO 

•55      ^57 

••55      -60 

••50         -55 

71        71  >4 

0934    71 

091a    693, 

69        091a 

68       69 

oo^      0712 

la's    15'-. 

15»8    15^ 

151a    lOia 

151a    151a 

15  "a    15  «8 
LastSale 

15           I5I2 
7aia     J'ne'OO 

*i"l8     i"20 

*118     120 

•il8     120 

nia    120 

LastSale 

IIH      Apr'06 

17^    17'4 

♦ ii 

17%    17 't 

♦ 2 

17 14    17 14 

♦ 2 

♦17       17  la 

LastSale 

1034      1634 

i            May'OO 
loHj       16 

*10'b    IIV 

•1034    11 

10=8    l«°s 

-lOia    11 

10  "a    10 -.^ 

10  "a       103h 

21       223e 

20        2 1 14 

20       201a 

19  la    2038 

191a       20 

'■i's 

•5I4      5 'a 

•6          5I4 

•5         514 

Last  Salt 

5           J'ly  '06 
16           16 

17 'a    17 »! 

*17         18 

17       171a 

17       17 

16       16'a 

•7         8 

•7         8 

7         734 

*7         8 

7 '4      714 

7             7 

•  •45      -55 

••45      -55 

♦•45      -50 

•■45       -55 

LastSale 

•a         J'ne'OO 

im4  ii'i 

III4    11 1-2 

1034    11 

Ills    11^ 

1034    11 

1034       1034 

♦60  la    02 

00     00 

^V>       01 

60        00 

60       00  la 

581-j       591, 

2  "a      2'v 
18        \^h 

2I4      2I4 
171a    18 

•  '2          2 12 
173,    18 

2          2 
171a    1712 

♦ 214 

163,    17 1* 

*2ll8            ^'4 

85>a    80 

S5^    80 

85 '«    85  "a 

85       80 

8334    85 

83          8  J  "a 

•■70     

38       38 

••70     

3713    37  "a 

'••70      

361a    30 "a 

,'••70     

35       3712 

LastSale 
331a    35 

34          J'ly  '00 
33           34 '4 

lOii  "210314 

102     102 

lu2-al02'-, 

lOlVjlOlia 

100     101 

97          9812 

20        20 

20        20 

20        20 

25        251a 

25       25 

23^       24 
•60                3j 

•■00       -70 

••60      -70 

• -70 

•70       -70 

♦•00           3^ 

89 13    89'-, 

90       90 

38 'a    89 

88       88  "a 

87       88 'a 

84  >a       86 

"4      

4          4 

334       33, 

♦31a     4 

*3ig      33, 

31a          3 '2 

*1'4        1"-. 

•I'l       11.^ 

lis        138 

♦114      i-h 

11,       114 

1^4         l\ 

858         8-'4 

^8 -a      8'6 

9         Ola 

8h      ^"-i 

834       9 

834             876 

93          9-ti- 

•93        95 

93       94 

♦93     

93       93  V 

93        93 

•10        10 1-. 

10       10  H, 

10       10 

•10       lOia 

♦934    IOI4 
LastSale 

9  la          91., 
41         J'ly  '06 
7 '4          8 

8           SI4 

8'4      8^ 

8          8I4 

SI4      81, 

8          8'8 

05  \    00  i* 

65       66  '4 

65       65'4 

651..4    601a 

OJ^    6412 

63 -Is       643^ 

......  . 

LastSale 

■92         May'OO 

♦934    10 

934      934 

-934   io'. 

♦9"'^    10 

Ola      9  "a 

♦934       10 

•OS's    50 

55       55 

55        65 1^ 

♦55       55H- 

5418    55 

53  "a        5  4 

4o        45 

45        45 

44^8    45 

45     ;45 

45        45 

4434.       45 

55 '8    55-, 

54I4    55 

54 »8    6434 

5434    55 

521a    54 

521a        53 

-7         7'- 

'7V     734 

•7I4       734 

7 '8       7I4 

7          71, 

6             7 

4--%      4'\ 

4 'a      434 

434       434 

41a      4'i 

4'a      iia 

4'4           4  "a 

138     138 

140     140 

140     140 

♦138     140 

138     138 

137        138 

'h 

'34 

"4 

♦34      1 

3,         3, 

34                3.1 

STOCK. S 

BOSTON    STOCK 
EXCHANGE 


.100 
.100 
.  50 
.  50 
.100 


KnilroiKln 

Atch  Top  <fe  Santa  FelOO 

Do     pref 100 

BoHton  &  Albany 100 

Boston  Klevated 100 

BostOD  <fe  Lowell 100 

Boston  &  .Maine 100 

Do     prof 100 

Boston  cfe  ProviilenoelOO 
Bo.sionifeWor  Elec  Go. 

Do    i)ref 

Ohic  June  Kv<fe  U  S  YlOO 

Do     pref 100 

Con  <fe  .Mont  Class  4. .100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River...  100 

FitchOurg  pref 100 

«a  Uy<fe  Electric...  100 

Do    pref 100 

.Maine  Central 100 

Mass  Electric  Cos 100 

Do     prof 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart. ...100 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Manjuette 100 

Do     prof 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

WoicNa8h&  R0CU..IOO 

AliscellaneouM 
Amer  Afrriciil  Chem 

Do     pref 

Amer  Pneu  Serv 

Do     pref 

AmerSugar  Relin... 

Do    pref 100 

Amer  Telep  &  Teieg.  100 
Amer  Woolen 100 

Do     pref 100 

Boston  Land l(t 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  <fe  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusertsGasCoslOO 

Do     pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantComt'ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swilt  &  Go 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.   26 

United  Fruit 100 

Un  Shoe  Mach  Corp.  25 

Do     pref 25 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  .&  Mfg.. .   50 

Do    pref 50 

lUinins 

Adventure  Con 25 

.AUouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.   26 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  ConMincfeS  50 
Bonanza  (Dev  Co)...  10 
BostonConC&G(rcts)  £1 

Butte  Coalition 16 

Caiimiet  &  Ariz 10 

Calumet  &  Hecla 25 

Centennial 25 

Central  OU 26 

Cons  Mercur  Gold...  5 
Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

Franklin 26 

Granby  Consolidated,  10 
Greene  Consolidated. 
Guanajuato  Consol.. 
Isle  Royaie  (Copper). 

Mass  Consol 

Mayflower 25 

Michigan 25 

Mohawk 25 

M ontana Coal <$;  Coke  25 
Nevada  Consolidated 

North  Butte 

Old  Colony 

Old  Dominion 

Osceola 25 

Parrott(Silv&  Copp)   10 

Phceuix  Consol 25 

Quincy 26 

Rhode  Island 26 

Santa  Pe(Gold<fe  Cop)  10 

Shannon 10 

Tamarack 26 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref loo 

Unit  States  Coal  &O1I  25 
U  S  Smelt  Ref.&Min.   50 

Do     pref 60 

Utah  Con  (Gold) 6 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


10 

5 

26 

26 


o 
15 
25 
25 


Sales 
01    the 

Week 
Stiaret 


54  5 

2.0 

138 

]2'J 

'402 


155 
"95 

""i 


18 
410 


0011 
395 


520 


15 
3: 


45 
3,020 


103 
25 


300 
101 

4,28r. 

1,073 

2,:-;27 
104 

3,270 
610 
483 

"is'2 

180 

5.') 

79 

56 

7,251 

889 

33 

100 

19S 


161 

10 

104 

'""60 

"583 

2,623 

19fc 


15,427 
3,511 


570 

5,527 

40,8'21 

55 

\,\b 
110 
135 

2,500 


5,697 

3,201 

794 

49 

1,719 


355 
,H63 
,35s 


860 
1,620 

38,289 


075 
110 


875 

663 

180 

2,535 

6,983 

2",:V6"5 
1,987 
520 
100 
37  tj 
160 
210 
17,050 
386 
260 


3,007 
6,250 


510 
1,740 
2,099 
4,519 

V15 

676 
5? 

225 


Range  lor  year 
lUO'i 


Lowest 


Uinli-e»t 


152 
2:-)  8 
170 
170 
30S 
'2.5 


80'4J'lyl2 

98  "a  J' I V    3 

242     J'ly    '.' 

J'nfcl2 

J'nfcl2 

1  ncii; 

J'ne  7 

Jly    3 

Jan  17 

72 'a  Jan  10 

158     J'ly  13 

119     J'ly    5 

183     J'lyll 

103     Apr   ti 

297  "a  Apr   3 

137i4J'nol2 

1'5     Jan    8 

90 '4  J'ly    '2 

197     .Mar27 

17     Jan    5 

noia-lun    2 

2 2 'a  May  12 

190     J'lyll 

157     MayiO 

228     J'ly  12 

205     May21 


50  Jan  15 
50  Marl4 
05  Jan  10 
95     Jan  10 

139'a.^ray  2 
91     .May   3 

175  Jan  11 
95     J'ly  10 

110  J'ue27 
25i4May  9 


150     Feb   5 


21 
91 
11 

30 
128 
131 
128 

32 
102 

334 
116 

26 

238 
IOII4 
44 

843,4 

190 

3 
130 

1 


J'ly  1 2 
.May  2 
Jan  3 
Jan  4 
.May  2 
.May  2 
J'lylij 
.)'ne29 
J'ly  3 
Jan  1 1 
J'ly  J  3 
Jan  4 
Jan  31 
.J'nel2 
May  2 
May  3 
Mayl7 
.Mar  2  3 
Jan  2 
Jly  I  3 
Jan  16 


9678 
loo's 
2.-.  7 '4 

240  'a 
l-ioia 
1 75 12 
314-2 

39  -a 

;'0 
182 
127 
190 
103 
298 
145 
107 

9-> 
198 

23 

75 

25 '4 
207  '4 
163 
233  "a 
210 


I 
Jan  13 
Jan  3 
hell  Ml 
.Ian  1'. 
Apr  2 
.\  pr  2; 
,Mav  4' 
Apr  24 
A|ir  7 
Apr  7 
Jan  12' 
Jan  10: 
JIai24 
Apr  f,| 
Apr  2 
Jan .','  '. 
Apr27 
Jan  2 
Apr  1 3 
J'ne  >^' 
.I'lic  >• 
Jan  9 
Jan  27 
Feb  7i 
.Mario' 
Jan  15 


Uange   lor  l^evlout 
YeardHOS) 


Lotoest 


777gMa^ 

99  la  Jan 

•2.53      !"•<• 

:i'24l 

'l7'i 

1171 
!io5 


Nov 
.MuN 
D<-.^ 
Jan 
Jan 


57     Feb20l 

04     Jan    4 

80     Mar   2 

106      KpIi20i 

1 00 14  Jan  24 

9934  Jan    2 

178     Apr   4 

101     Jan    2 

1161-2  Apr   9 

25i4May  9 


I  3  la  Jan 

t)3'a  Jan 

150     J  an 

12:-!     Nov 

I --6     Jan 

100  la  Jan 

285     Jan 

.41      Dec 

59>a  Jan 

j  86     Jan 

175     Jan 

!   13     Oct 

I  55     Ni)\ 

I    193,  Ma; 

(0192!.^  Dec 

U64      Oct 

232     Jan 

205  la  Jan 

79     Jan 

5  2 'a  Dec. 

50     Api 

50     Jan 

93  "a  Jan 

113     Jan 


219  J'ly  10 
9  la  Jan  11 

10134  J'ne22 

22 '..Jan  11 

25i2Mar29 

2     J'nell 

103i4  5ray  2 
73     Jan  10 

r29iaJ'ne20 
48 '6  Kebiy 

109  May23 
323j  J'ly  2 
99  J'ue30 
•40  Jan  26 
12  Jan  2 
88  Apr25 
77  la  J'ne  8 
85     May24 

5  Jan  10 

32  J'ly    9 

92  la  J'ly  13 
9     Apr  24 

571a  May  2 

2i8J-lyl3 

7g.['ue  5 

1034  May28 

25     Jly  13 

•45     May29 

20«8  Mario 

25     J'ly  13 

108     May   3 

075     May  2 

17  la  J'ly  13 

512  Apr  2  7 

laJ'ly    7 

6634  J'ly  13 

14     Mario 

7434Mayll 

118     Apr  30 

2     Feb  23 

14  la  May  2 

9^i8Janl7 

19 1-2  J  iy  12 

4'a  Jan    5 

16     J'ly  1 2 

634  Apr  28 

•40     J'ne27 

1034  Jne2.; 

54  la  Mar  5 

2     J'lyll 

11     Jan'-O 

7434  Mar  '. 

34.MavlO 

33  J'ly  13 

93  Mar  7 
23''8J'lyl3 

•60     May  10 

S4'aJ'lyl3 

3 'a  J'ly  13 

li4J'ly    3 

534  Jan  10 

90     J'ne  9 

9     Apr  28 

40     May   2 

734  J'uel9 

57i4.May  2 

88     Jan    9 

91-2  J'ne30 

61     Mar  5 

43      Mar   5 

52i4J'ne'2S 

6  J'ly  13 
4     J'ly    3 

131     Jan  30 
3,  J'ly   5 


150  la  Feb  16: 

34  Jan27| 
102     Jan  26; 

29     Mar2ll 

40  Apr  2! 
15678  Jan  8 
141  Jan  20 
144  7g  Jan  17] 

4734  Jan  24 

110 '4  Feb   21 

4'aJ'ne  7 

11834  Marl2i 

34     Apr   3 

OSflAprll: 

250     Jan  13; 

180 14  Jan    9: 

04-34  J'ne  18! 

89 78 J'ne  7| 
198     Mar  9 

5  Feb  24: 
141  "a  Apr   6| 

liio  Jan  15; 

246''^  Jan"2' 
10  Is  Apr   3 

108 '4  Mar  9; 
23     Feb  13 

20  J'Jy    2: 
23,  Jan  22: 

11334  May  17; 
86 '8  Feb    1 

32  Jan  27; 
641a  Feb    J I 

U3ia  Jaulo 
46'4  Jan  2('; 
11313  Feb  1: 
•55  J'ne22| 
1712  Jan  18; 
98  ^2  Jan  19 
80  Feb  7 
98     Jan  11 

8 '4  Apr   4 

47  Jan  6 
118     Febl3 

I6I4  Jan  8 
74     Feb  14 

6  Jan    » 
2     Jan    3, 

281,  Jan  0 
49 'b  Feb  141 
■75     Maris, 

33  la  Jan  '2, 
30'2j'ue28' 

120     Apr  17 

715     Jan  15 

32     Jan  12 

6 'a  Apr 2., 

■70     Jan2^2| 

80  "a  Jan  20 

18     Jan    5 

84      Feb  13 

122     Mario 

234  Jan  12 

21  Feb  7 
13 '8  Mario 
3134  Aprio] 

7  ig  Jan  18 
29;'8Jan  6 
12i8Janl3; 

I'aJau  4 
173gjan  3| 
67     J'ne  5, 

T-2  Feb  13 
'•2  J  Apr  18' 
95i4MaylO 

1  "'8  Jan  11 

4  7  1-2  Feb  20 

112     Mayl7i 

48  Jan    2 
I'aJau   4J 

114     Jan  Hi 

8  "e  Jan  19, 
2'>8Janl6 

10     Mayio! 

122  Jan  2} 
lOigJan  8 
52  Jan  6! 
12  la  Apr  5 
78     Feb   7 

111  Feb21 
1459  Mar30 
06  Jan  20 
47  la  J  an  20 
093,  Jan  12 
9i4Marl4i 
10     .Marl  9; 

151  Mario 
134  Jan26i 


95 
172 

93 
110 


Sep 
Jan 
Jan 
l)ec 


21>sJau 

55'a  Auk 

116     Mai 

191a  Jan 

86     Jan 

4I4  Apr 

20  Jan 
I3OI4  Maj 
J  32  Mav 
130i4Dec 

21  Jan 
9214  Jan 

3i4-M"i 

116     Aug 

17     Jan 

5  la  J'ly 

239      Dec 

169  Is  Mav 

3314  Jan 

80 '4  Jan 

nSo'a  J'ne 

1     Feb 

131     Dec 

Feb 

Jan 

Ma\ 


Higheet 


93^>s  Mar 
lOS'-i-Sep 
20:  Apr 
I5.sia.\pr 
249  Mar 
185 'a  Mar 
175  Apr 
:{11  Dec 
35  Mar 
82  "a  Apr 
1 82  Mar 
132  Feb 
189 '4 
J  07 


300 

148 

92 

96 

192 

23 


,  .Mar 
Aug 
Aug 
Mar 
Oct 
Nov 
Deo 
.\pr 


70 '8  Mar 

257^  Deo 

2 1 5 '-,  Sep 

1673,  May 

233     May 


212 

102 

87 

72 


Apr 
Feb 
Feb 
Jan 


1 

10 

230 


812  Jaii 

100     Dec 

18     J'ly 

25     ,Ma\ 

2  "a  May 

103     Apr 

57     J'ne 

j;3078Dec 

3479  Jan 

9379  Jan 

247eMaj 

91     May 

•40     Mai 

11     Dec 

90  Oct 
82  "a  Oct 

91  Maj 

1 234  Ma> 
18  Apr 
70     Jan 

8  J'ui 
251,  Mav 

1  Ma\ 
45  J'ne 
12>a.\lai 
28  .May 
•50     May 

53,  Jan 


iOl     J'ne 

16=8  Mai 

5  la  Sep 

■30  Mar 
61  Jan 
11  "a  Mai 
M    Jan 

113     Jan 

2  May 

8  Api 
5     Jan 

203,  J. ue 

3  Jan 
17iaMaj 

0  May 
•70  J'nt 
10  la  Jan 
48     .Ua^ 

2  J'ly 
lOiaDec 
34     Aug 

■75  Mai 
23 14  Mas 
88  Feb 
22     Jni 

■JO     Jut 

95     Maj 

li4May 

1  la  -Ma> 
6-%  Feb 

101     May 

2  Fob 
247g  j'ue 

738  Jan 

9  Mai 
74  la  Not 

9 14  Api 


39^^  Mai 

c2     -May 

7i2Dec 

105     Jan 

lisJ'ne 


67  "a  Aug 
102  Sep 
151 's  Deo 
101=8  Eeb 
l.-O  Oct 
102  Sep 
117  ig  Apr 
31i«Sep 
60  "(J  Sep 
151     Nov 

29  4  Apr 

96I4  Sep 

15     Deo 

361a  Deo 

154 'a  Deo 

140'-.  .4.ng 

148     Jan 

47     Nov 

109     Mar 

434  J'ne 

124     Jan 

28     Deo 

734  Jan 

257  Apr 
191     Jan 

5 1 7e  .\ug 

H8I4  .^^ay 
206     Apr 

II 3  la  Deo 

140 '4  Apr 

234  Jan 

17     Jan 

258  Oct 
10i4Feb 

114  Jan 
23  Jan 
27     Aug 

4'a  Aug 

115  Feb 
90  Aug 
341a  Ang 
57     Deo 

117  "a  Apr 
43i8Dec 

107  Dec 
•67  la  Jan 
22  la  Feb 

104  Feb 
92     Mar 

100     Oct 

tlOi,  Oct 
49     Oct 

111  "a  Deo 
1534  Dec 
73  la  Deo 
7  Nov 
3  Nov 
2s  7^001 
37 'a  Deo 
•95  Oct 
35     Dec 


?20  Dec 
34 '8  Oct 

8 'a  Jan 
•75  .May 
8514  Deo 
22  Nov 
8634  Mar 
120     Deo 

4  Oct 
20iaOct 
1038  Dec 
3218  Dec 

7I4  Apr 
2S'4  Jan 
13 1-2  Mar 

17gOCt 

1838  Deo 
6 134  Deo 
6I4  Deo 
13  Dec 
93     Deo 

2=8  001 

SeiaDeo 

115     Oct 

47     Deo 

3 14  J  an 

.18     Jan 

878  Oct 

3     Jan 

9     Jan 

140     .Mar 

10',  Oct 

5334  Deo 

13=3  Feb 

75     Deo 

88     Deo 

1334  Dec 


68=8  Nov 

1 7  la  Oct 

15  "a  Feb 

134     Deo 

27,  F»b 


c  Before  pay'iotassess'tsoalledin  1905     rfBeforepay'tot  assesg'tscallodin  1904.  •»  Bid aud asked.  (1  NewatooK.  t  Ass'tpaid.  t  Es-nghta.  oHx-div.Arighta 


July  14  1906.] 


Boston  Bond  Record. 
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BOSTON  STOCIt  EXCH'QK 
WSEK    KNinxo    JCXY   13 


Am  BeU  Telpphoue  4a 1908 

Am  Telep  A  T*l  coLl  tr  4a.iy2i> 
Am  Writ  Paper  Ist  s  l  os  k  19  m 
AlcU  <fc  Nebraska  lsl7»..li;08 
Atcli  Ton  X-  S  t't>  seu  j:  4s.  AWo 

Adju»tmt>nt  g  4b I'ly  I'.tSi,') 

Boston  Klect  Laclit  1st  tjs.li)li8i 

Coiisoi  6s i;i"J4 

Boston  &  Lowell  48 190? 

4s. 19U; 

Boston  ifc  Maine  4S»s 1944 

Boston  Terminal  1st  3'ns.l947 

Bur*  Mo  Uiv  01  (58 1918 

Nou-exompt  f.s 1918 

Siuking  muii  4s 1910 

Butte  <fc  llostou  1st  Os 1917 

Ceiliir  Kap&  Mo  K  1st  78.1910 

2d  7s 1909 

Cent  Vennt  Ist  i;4s..Mayl920 
0  B  ifc  vi  Iowa  Div  Ist  5s.  1919 

Iowa  Div  1st  43 1919 

Debenture  5s 1913 

Denver  Kxten  43 1922 

Nebraska  Exleu  48 1927 

B  &  S  W  s  t  4s 1921 

nunois  Div  3  Sas 1949 

Joint  bonils  A'««  Qt  Northern 
Chic  J  c  Ky<fc  Stk  Yils  53.1916 
CoU  trust  reluuilinir  c  4al940 
Ch  Mil  <&  St  P  iJub  D  6s.. 1920 
Oh  M  cfc  St  P  Wis  V  'iiv  Gsl920 
Chic  &  N  o  M  ich  Ist  pu  5s.  1931 
Chic  <fc  W  Mich  .gen  58....  1921 
Concord  <fe  Mont  cons  4s..  1920 
Conn<fe  Pass  K  1st  n  4s.. .1943 

Current  Kiver  1st  os 1927 

Det  Gr  Kap  <fc  W  Ist  4s...l94li 
Donnmon  (."oal  1st  s  i  5s. .1940 

Eastern  1st  gold  6s 1906 

Fitchburg  5s 190>^ 

4s 1915 

4s  1927 

FrenilElk<fc  Mo  V  1st  6s..  1933 

Unstamped  1st  6s 1933 

Qt  Nor   (J  K  &  y  coll  tr  4s  1921 
Registered  4s 1921 


J.J 
J-J 
J.J 

M-S 

xo 

Nov 
.VI. s 
.M.S 
J-D 
J-J 
J-.I 
FA 
J-J 
J-J 
J-J 
AO 
MS 
J-D 
Q-F 
AO 
AO 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-0 
J.J 
J-J 
M-N 
J-D 
J-D 
A-0 
AO 
A-0 
M-N 
.M-S 
M-N 
M-S 
M-S 
AO 
AO 
J-J 
Q-J 


Prxce 

AV-iriow 

Jultj  13 


Bid 

981-j 

ai^i 


Ask 

99 
91^5 


103  >? 
101 
94 


Week's 
Kange  or 
Last  Sal* 


Low       High 

98  4        98  \ 
HIH)        92 
V-»5  VMiiyOl"' 
104      Mai'i'ti 

ioi>-jiiio-.ji,.  tioj-'v 
■■■     '■j'.M-'Vl'nc'i-.'O 


99',,.. 

m"  I. 


89  >« 


105     

100     

10214 

99'-j 

102  103 
99  100 
91        92 

104     105 

99       99>ii 


99     102 
102      103 


95 

ibo" 


,  100 


97^2    97^4 
97        9734 


110 
104 
101 
114 
112 
111 
102 

W 
100 
129 
HI 

89 
109 
100 
102 

99- 
102 

99 

92 


Feb' 
••2  Apr' 
■%,  jMuv' 

Mar 
i^  Juii ' 

Apr' 

Sep  ' 
>  J'nc 

J'ue' 

J'lie' 
'sJ'ly' 
SiJ'iic' 

May' 
!<  .T'no' 

■•iJ'ly 

3^  M.iy 

"(.  J'ne 

J'ly 

J'ne 


04 
00 
Oii 
I'O 
03 
06 

(tr> 

06 
01 
05 
05 
06 
05 
t)6 
06 
01; 
06 

or. 

•06 


104  >4 
99  >v 
122 
126 
109 
102 

lom 

112'4 
lUO 
97 
100 
100 14 
10312 
103  ig 
102  Si 
137 
140 
97 12 
963 


10434 
99  ".J 
Apr'06 
Feb '05 
Nov'05 
J'ne'06 
J'iif'06 
Jan '03 
J'iie'06 
Jan  '00 
J'ly '06 
J'ne'06 
Sep  '05 
Apr '05 
Mar'06 
Apr'06 
Apr '05 
97-8 
96^4 


Kange 

since 

January  I 


1.010  Hit/ft 
98^1  100 
90  95 
1185  V  88'4 
104  104 '4 
99^4  IKWV 
93'.t     97 


lOl^slOlSp 
114      114 


lU      lll'.i 
99"  "99  V 


87 


90 


100      101 

102  "^  104 

99      100  "-i 

102Tgi05'-2 

97 '11    99-\ 

91  "a    94  "v 

104  '4  107 
971-2    991- 
122      124 14 


101      105 
101 14  101 '4 


■00      106 

97        97 

100      101 

loo's  101 


102  4102^.2 
137     137H. 


96=s  10134 
965(.101V 


BONDS 

BOSTON  STOCK  EXCH'GK 
Wkkk  KNi:)INfl  Jri.Y  13 


Illinois  Steel  deben  5s. ...1910 
Xou-convertdeben  58...  1913 
la  KallsttSioux  Clsl  7s..  1917 
Kan  C  Clin  A-  Spr  Isl  5s. .  .1925 
Kail  C  Ft  S  it  (5ult  1st  7s. .1908 

Kan  C  Ft  Scott  &  Jl  68 1928 

Kail  CM  &  B  gen  4s 1934 

Assented  income  5s 1 934 

Kan  C  <fe  M  Ky  Jt  Hrlst  581929 
Kan  est  Jo  &C  B  Ist  78..  1907 
Maine  Cent  cons  Isl  7s...  1912 

Cons  Ist  4s 1912 

Maro  Hough  &  Ont  Ist  6s.  1925 
Mexican  Central  cons  48..  19 11 

1st  cons  iuc3s Jau  1939 

2d  cons  iuc  3s Jan  1939 

.Mich  Telep  cons  5s  tr  rec.1929 
Minne  Gen  Elec  con  g  58  1929 
New  Kng  Cot  Yarn  68. ...1929 

New  EngTeleph68 1906 

68  1907 

68  1908 

5s  1915 

Now  England  cons  ,g  5s...  1945 

Boston  Term  1st  4s 1939 

Old  Colony  gold  4s 1924 

Greg  Ry  <fc  Nav  con  g  48..  1946 

Oreg  Sh  Line  Ist  g  68 1922 

Repub  Valley  1st  s  1  6s...  1919 

Rutland  Ist  con  gen  4i2S.1941 

Kutland.Canadian  Ist  481949 

.Savannah  Elec  1st  cons  Ss.  1 952 

Seattle  Elec  1st  g  Ss 1930 

Terro  Jlaute  Elec  g  os 1929 

Torrington  Ist  g  58 1918 

Union  Pac  RR&  1  gr  g4s.l947 

Ist  lienconv  4a 1911 

United  Fruitconvgen6s.l911 
U  SSteel Corp  10-60 yr 58. 1963 

West  End  Street  Ry  4s 1915 

Gold  4^28 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  cfc  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  Ist  7s. .1909 


J.J 

A-O 
AC 
A  O 

J -I) 
M-N 
M-S 
MS 

.\-o 

J-J 
A-O 
AO 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
AO 
A-0 
J-J 
A-0 


F-A 
J-J 


FA 
J-J 

M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


tTuse 
Friday 

Jul  It  13 


Bid 


Ask 


101 

■97" 

■"os" 

103 

U7>a 

96  '; 

94 

100 

1003, 

75 
17 


764 
19 


98 


107  ^a  109 

i  06  "i ;."!!.' 


100  »2 

100  i-j 

101  sale 


►f  .MAC'S 

Jianye  or 
Last  Salt 


Iaiw        High 

10 1      Feb '06 

101  101 

128'pJ'ue'04 

9S     J'ue'06 

lOS'-j  .Mar'06 

1 1  7  'a      \\1\ 

96iiiJ'ly'tl6 

9334        9334 

100  Apr 'Ob 
10034  J'jy  -oci 
115      Apr'06 

101  »4  Sop  '05 
118     Mrv'04 

7534        77'., 

19>4J'ne'06l 

1734  Aug'06 

75     J'ue'03 

102'i;  Aug'04 

98 'v  J'ly '06 

lOOi-jUcl  '05 

lot's  Feb'06 

101\  J'ne'OO 

10634  Apr'06 


So 


101  >2 

llO-i'i, 

11213a 

103 

107 'u 

102 

105 
102 
100 
T103'4 

ia'4 

1197»8 
100 1^ 
103^2 

10238 

101 
101 

1|94'2 
109»8 


Apr'06 
Jan '05 
Mar'06 
Jan  'OG 
Nov'05 
Mai '02 
May'06 
J'ne'u6 
Dec'Oi 
Jan  '06 
J'ly '06 
Apr'06 
J'ue'Oti 
1197=8 
lOOk 
Apr'06 
Jan  '06 
J'ue'06 
10l'« 
Sep  '05 
Ang'05 


Kange 

Since 
January  1 


Low  UigK 
101  101>« 
lOU      lUlS 

vi"  ibo" 

105  ".J  106 
117  »g  1-23  », 
96  "-i  ■JU'fl 


23 


93 
100 
1003 
115 


94 

104 «« 

102  »a 

115 


7534  84 
19 '.1  25>» 


97   100 


lol-u  lot's 
101 '4  10134 
104   107 


lOl'.jJOl'a 


KrilVll-21i^ 
103      103 


98        9S'« 
105      109 


100  100 
102''8ll04''» 
^Ii0'6l55 
107  112'* 
1196  HOG'S 
loo's  102  n» 
102 1^103  Hi 

10238  1023, 

101  102''» 
99  "o  103  "a 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    -  No  price  Friday;  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


share  I'ricea — Not  fer  Centum  Prices 


Saturnau 
July  7 


Mo^iaay 
July  9 


28       28 


15 


15 


•52  52 14 

34  34'-. 

•ll>a  1134 

» 9 

"l8i4"l8'» 
•104      106 
Ti\    743, 

'63"  "63=8 

4S-38     4V-38 
71^16         » 

25        25 
6118  611516 
•45        46 
46        46 
63*4    153  "4 
84 '4    84  S 


'97  "a  loo 

♦57"""583j 


5214  6214 

34'^  34I2 

11«8  ll^b 

8-2  8 '-. 

3534  36 

Is -2  XSh 

'104  105 

73  "2  74 '4 

62'^  633g 

■•4VI  4  I  Si 

7i5i8  "I'le 

-5  25 

Ou'ia  613 

"■15  46 

♦45  46 

63  "a  631-.. 

83 12  84 


Tuesday 
July  id 


•97       98 


6218 

34 

11*4 

Sis 

34 
*28 
105 

7334 

11"16 

6-.i*8 

483^ 

■•7'8 
6301* 
609i, 
'45 
'45 

m\ 

83=8 


521* 
343t, 

11=4 

818 

35 '5 
19 
105 
7334 

11^16 

63 's 

4918 
8 

3038 

61 
46 
46 

S4 


Wednesaay 
July  11 


•97     

•2713    28 


♦0634    59 
•ISig    I6I4 


*5134  521.2 

34  34 

1134  1134 

8  8 

35 14  3612 

-18  19 

105     105 

7238  73 


625i8    62  T^ 
^48^4    49 
71»i6  715i6 

Wo       30 12 


60 

45 

♦45 


Olig 

46 

46 


63 '4    6312 
83'.2    83  "s 


Thursday 
July  13 


*i)7 
27 


27 


*55 
'*15 


*5134 
3334 

11=8 

8 
34I2 
17  "a 
105 
70 


57  "2 
I5I2 


521-! 
3334 
1134 

8 

35 

18 

105 

70'f 


61S8    62»8 

48        48'4 


71-1 
630 
59 
'45 
'45 


8 
30 
5934 
46 
46 


63 14    63 '4 

82        82 '?8 


J'Tiday 
July  13 


*97  9712 

'26  la  27*2 

'85  87 

*55  57 

1534  lo's 


♦61'2 

3334 
11=8 

8 
35 
17 
'103 
70 
•134 

61% 
48 

7-8 
62918 

5818 
-45 
'45 
*63 

82 
•25 


52 

3379 

1134 

8 

35 12 

17  ".J 

105 

HiH 

2 
62 
48 

7'6 

29 ''s 
58i5ie 
46 
46 
63'. 

82  38 
29 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     Istpref 100 

Do     2d  pref 100 

United  Ry  &  Electric   50 

Philndelpliia 

.Vmerlcan  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preftrctfs 100 

Lake  Superior  Corp 100 

Lenigh  C  <&  Nav  tr  ctf  s.   50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Pliiladelp'aCo(PitCsb).  50 
Philadelphia  Electnct.  25 
Phila  Rapid  Transit^..   50 

Reading 50 

Do     1st  prei 50 

Do     2dpi6f 50 

Union  Tracton 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Sales 
of    the 

Week 
Shares 


Mange  jor  Year 
1906 


Lowest 


200 


470 


15 

1,768 

2,440 

613 

4,135 

577 

60 

8,4o7 
3 

6,442 
533 

1,513 

2,554 
28,767 

1 

465 

4,427 

82 
97 
27 
89 
56 
15 


J'ne  7 
J'ly  :: 
J'ly  12 
J  'ne25 
May  8 
Jan    8 


51  Marl.-i 
3034  Jan  5 
11  May  9 
8  J'ly  11 
34  J'ly  10 
17     J'ly  13 

101 14  May  -z 
65  May  2 
134  J'ly  3 
6138  J'ly  3 
47  Apr20 
739  Jan  11 
24  J'nel5 
56I4  May  3 
43=8  Apr  16 
44^8  .May  2 
6 134  Mar28 

118 1  >2  Mayl6 
30     J  an    6 


Highest 


92  J'ne20 
107i2Jan29 
32  Jan  17 
9134  Mar30 
62  "2  Jan  5 
19     Jan  1 5 


54     Jan  27 

3734  Jau  24 

I212  Jan  10 

14     Jau    4 

48     Jan  19 

2334  Jan  15 

118     Jau 19 

86     J'no  8 

31=16  Jan  10 

73iiioJau22 

a54  -i  Mari'O 

8 12  Jan  1  5 

34I4  Jan  27 

83     Jau  23 

47i=ia  Jau  23 

51     Jau  23 

63*4  Jan  30 

101      Feb  15 

32     Mar   1 


Uange  for  I^eviout 
Year  (1905) 


Lowest    1 

83 

May 

99 

May 

21 1.^ 

Jau 

83 

.Mai 

47  "e 

Jan 

12  "a  Apt 

48 

Jan 

2434  May 

lOiaJan 

8'.? 

Dec 

36 

Nov 

14 12  May  1 

100  h 

J'ly 

52'-? 

Jau 

2-f 

Dec 

6513,, 

Ma\ 

4034 

Jan 

8 

J'ne 

1 1734  Jan  1 

39=11 

Jan 

45 

May 

42 

Jan 

58 "4  Marl 

90 

J'ue 

20 

Feb 

90  Apr 
11034  Sep 

34     Deo 

91  Si  Nov 
64  Deo 
li     Mar 


5414  Apr 
32  Deo 
12=8  Feb 
17 '4  Jan 
49  Jan 
2514  Mar 

1231-2  Not 
90  "2  Not 
534  Jan 
73 'g  Aug 
56 14  Not 
12'2  Apr 

J  36     Apr 

71i3ia  Not 
47 'e  Aug 
50 12  Not 
6314001 

125-38  Apr 
31     Not 


pun.Aiifc.i.rniA 


Jnaclive  ."•locka 

Allegheny  Val  ijref 5t' 

Aniericab  Cetuent lu 

Ainer  Gas  of  N  J 100 

Hen  Telephone 50 

Canibria  lion 60 

Central  Coal  &  floke.lOO 
ConsolTracot  NJ...100 
Diamond  state  Steel..  10 

Preterred lo 

Easton  Con  Klectnc  0.50 
Elec  Storage  Batt loo 

PrefeireiT 100 

Ft  Wayne  <i:W  V 100 

GermaiJlown  Pass 50 

Indianajiolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..  10 
Inter  Sm  Pow  <fc  Cl)em.50 
Keystone  Telephone  ..50 

Preterred 50 

Key  stone  WatchCase.iOU 

Lit"  Brothers 10 

Little  Scliaylkill 50 

MlEehiil  &  schuyl  H..50 
N  Jiaveu  Iron  &  Steel.' 

Noithein  Central 60 

Nortli  Pennsylvania. .60 

Pennsylvania  Salt 50 

Penn.sylvania  Steel. .100 

Prelerreil 100 

Phila  Co  (Pitts)  pref.. .50 
phu  German  <fe  N  orris. 50 

Phila  Traction 50 

Railways  General 10 

9usf|ueh  Iron  <fe  Steel. .5 
Tidewater  .'^rteel 10 

Preferred l(i 

Tonopali  iliniu^'Ol  Nevl 

Union  Tr  ol  Ind loO 

Unite<l  N  J  RR  <fc  C.  100 
Unit  Trac  Pitts  pret.. 60 
Warwick  Iron<k  .steel. 10 
West  Jersey  A;  Sea  Sh.60 

Westmoreland  Coal 50 

Wilkes  Gas  A:   Kii-o..lO(i 


Mid 


7 
100 
57 
49'. 

"79" 
•s 
I4 
34 
67 


50 

"98  S 

G'4 

\ 
14 

2 '4 
IJ 


Ask 


714 
101 
58 
5U 


67  ".^ 


22  "i 

"ii" 

12 

"l7"'i 



Vs" 

65'-, 
2 '2 

"IK 

116 

II6I2 

6U14 

7 
1 


19  >2 

26(5"' 

...„. 
■95" 


PUII^UELPUIA 


Honds 

Al  Val  1,  ext  7s  1910  A-O 
!  Alt  &LVElec  i  '2S'33.F-A 
AraRy8Conv58  1911.J-D 
Atl  City  1st  6s  g '19. M-N 
Balls  Ter  Ist  6s  1926-J-D 
Berg&EBrw  Ist  68'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &D  Can  1st  5s '16  J-J 
Choc  cfc  ito  1st  58  1949  J-J 
ChOk<feG  gen  5s '19  J  J 
Col  St  Ry  Ist  con  53  1932 
ConTracof  N  J  Ist  5s. '33 
K  &  A  1st  M  6s  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  6s  1928 
H  <fc  B  Top  con  53  '25  A-0 
Indianapolis  Ry  4s.  1933 
Interstate  48  1943  ..F-A 
LehiKhNav  4'2S  '14. QJ 

RRs  48  g 1914. Q-F 

Gen  M  4128  g.l924.Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J  -D 

2d  7s  1910 M-S 

Con.sol  6s  1923 J-1) 

Annuity  6s J-D 

Gen  cons  48  2003. M-N 
Leh  V  Traclst4s'29.J-U 
New  Con  Gas  6s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph&Nol8t48'39  J-J 
Income  48  1939. ..M-N 
NoOhioTrac  conos'l'J.J-J 
No  Peun  l8t  43  '36. .M-N 
Penn  gen  6s  r  1910..  Var 
Consul  68  r  1919...  Var 
Penn  <fc  Md  Steel  cr)n  68. 
Pa  &  N  Y  Can  5s  '39.A  O 

Con  4s  1939 A-O 

Penu  .steel  l.st  5s '17  M-N 
People's  Tr  trcerts4H  '43. 
PCrjlst<i;coltr5.-.'49  .MS 
Con&coltros  1961. M-N 
Phil  Elec  gold  trust  ctta. 
'lYust  certils  4s 


Sid 


100 


lot 
12112 


104  "2 

io'f" 


103 
IOJ34 
103  '-2 
98 '4 

fj8 


Ask 


100' 
101 


10534 

108 


100 

10534 

105 
"69" 

104  >2 

loo's 

"85 '14" 
69  7g 

Ui'^j 

i"l2"" 

113 
123 
150 
9734 

"ss" 

103'4 


104 
9oa4 

6? '2 


PH1L,ADEI.PU1A 


P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  48  g  1920. .A&O 

Ph  <fc  Read  2d  58  '33.  A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 

Ex  Imp  M  48  g '47.  A-O 

Terminal  5s  g  1941. Q-F 

P  W  &  B  col  tr  4s  '21.J-J 

Portland  Ry  1st  Os  1930. 

Koch  Ry&  Lcou  5s'54J-J 

U  Trac  Ind  gen  6s'19.J-J 

Un  Rys  Tr  ctfs  48'49J&J 

U  Trac  Pit  gen  6s  '97  J-J 

Welsbach  s  t  58  1930. J-D 

Wlks-BGifeEcon5s'5jJ-J 

IJAl.THiORE 

Innctivt!  Stocks 

Ala  Cons  Coalifc  lion. 100 

Pret 100 

Atlanta  &  Charlotte. .  100 
Atlan  Coast  Line  RR.  loo 
Atlan  Coast L  (Conn)ioo 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

I'referred 50 

Georgia  Sou  &  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Boiifis 

Anacofltla<fe  Pot58 

2Vtl  &  Ch  l8t7...1907  J-J 
Atlan  C  L  RR4sl952M-S 
AtlCoa.st  L(Ct)ctf8  58  J-D 

Ctfs  of  ludebt  48 J-J 

5-20  yr  4s  1925 J-J 

BaltCPasslstos'llM-N 

Bait  Fundg  63.1916  M-N 

Exchange  31-28  1930  J-J 

Balt<fc  PlstHHiul'll-V-O 

lJaltTraclHt6s..'29  .MN 

No  Bait  Div  5s  1 942  J-D 

Convertible  5s. '06  M-N 

Cent'l  Rycol)58l9;j2  -M-N 

Kxtifc  Imp  5».  r.t32  .M  S 


Hid 


113-8 

108 

104 

122''. 

101 

100 


95 
8534 
113 
70  "2 


85 
180 
132 
340 

90 

11 

34 

35 

98  "2 

80 


i.0o\ 
103 

9934 
110 

90 

90 
103 

no's 

103 

no 

115 
Jl7'a 

"ri'2' 
112 


Ask 


124 


95*2 

8634 

"71" 


92 


350 

94 

12  "2 

3512 

42 
100 

87 

10 

loa".. 
loo"' 


92 
92 


111 '2 
103 '4 

i'l"'?" 
I'JO 

i'1'5" 


BAL.TI.>10KE 


Chas  CityRy  1st  5s  '23  J-J 
Chas  Ry  G  <k  El  5s  '99  M-S 
Cliarl  C<fe  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City&SublsV6s..'22  J-D 
City<&  Sub(Was)lst5s'46 
Coal  &  1  Ry  1st  5s '20 F-A 
Col&Grnv  lst6a.l916J-J 
Consol  Gas  6s. ..  1910  J-D 

58 1939  J-D 

Ga&jVlalstcou  5s '45  J -J 
GaCar<fcN  l.st  5s  g'29  J-J 
Georgia  P  l8t  6s.  ..'22  J-J 
GaSo  &  Fna  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  lucoine  5s  1951  M-1^ 
KiioxvTrac  Isl  5s '28 A-O 
LakeR  El  Ist  gu5s'42M-S 
MutSt(Wa3h)l8l5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 

Incomes 

Npl  NtfeO  P  1st  5.s'38  M-N 

General  58 1941  M-S 

Norfolk  St  Isl  68  '44 .  .J  -J 
North  Cent  4  '•28 1926  A-U 

series  A  5s  1926 J-J 

Series  B  6s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  18168  1941.. J-J 
Sav  Fla&VVest58'34  A-O 
Seaboard  A  L4s  1950  A-O 
Seab  <fc  Roan  5a  1926. JJ 
South  Bouud  1st  58.. A-O 
U  El  L<& P  Ist  4  '2S'29  M-N 
Un  Ry<fc  El  1st  4s '49  -M-S 

Income  4s  1949 J-D 

VaMullslOs  1906. .M.S 

2d  series  6s  I911...il-S 

3d  series  6s  1916. .M-S 

4th  8er3.4-5s  1921.. M-S 

5th  series  5»  1926. il-S 
Va  (State)  38  new  '32. J-J 

Fun.l(li-I)t  2-33  1991.  J-J 
West  N  C  con  6s  1914  J-J  I 
We8VaC<fcPlst6g'll  J-.); 
Wll<fc  Weld5H..193S.J-J) 


Bid  \Ask 


106 

9514 
115 
112 
112 
105 
105  "2 
111 
104 
109 
1093.4 

109 
118 
llO-i 

62 

37'. 
105 
115 
115 

853, 


95 


107 

10'.) 

IIS"-^ 

115 

110 

112 

10:» 

87 
U2 
IUI2 

94 

VJ 

TZ'-j 

io's" 
111) 
no 
111 


95»4 


li2v» 

1O6 

106 


1041a 

109  la 

llO 

IIOI4 

122 

112 
62 14 
3713 


86 


LOO 


110 
87  "a 


112 
95 
92>4 
72'4 


:  1 2    ,114 

ie(iuiM7'a 

n6'«|n5'a 


Bid  and  asked  prices:  no  sales  on  tlus  day.     1|  Ex-rights.      ||4i7.50pauL      r  $15  paid.      4  .r^i^j  p.uO.      ^  ifiJO  puuU      m  '''eor.-^t 
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RAILROAD    GROSS    EARiNlNGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  fia;ures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
cohimns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  nvers  some  other 
period.      The  returns  of  the  street  railways  are  brought  tor/ether  neparatety  on  a  subsequent  page. 


Roails. 


Ala  N  0  &  Texas 

N  O  &  N  East. 

Ala  it  Vicksl)'K 

Vick.sb  Sh  &  P. 

Atch  Top  &  S  Fe. 

Atlanta  &  Char.. 

Atlantic  &  Birm. 

All  Coast  Line 

Bait  &  Ohio 

Bangor  &  Avoost. 
Bellefonte  Central 
BiidKt  &  Saco  K. 
Buff  Koch  &  Pitt.t 
Buffalo  &  Su.sq.. 
C'al  Northwestern 
Canadian  North. 
Canadian  Pacific 
Cent'l  of  Georgia. 
Cenf'l  of  N  Jersey 
Chattan  Southern 
Chesap  &  Ohio.. 
Chesterf'd  &  Lane 
Chic  &  Alton  Ry. 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
Chic  Milw  &  St  P- 
Chic  &  Nortli  W. 
Chic  St  P  M  &  O. 
Cliic  Term  Tr  RR 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb . . 
Denver  &  Rio  Gr. 
Det  Ac  Mackinac  _ 
Det  Tol  &  Ir  Sys. 
Dul  RL  &  Winnip 
Dul  So  Sh  &  Atl- 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 

Geort;ia  RR 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Canada   Atlan. 

Great  Northern  ._ 

Montana  Cent'l 

Total  system.. 

Gulf  &  Shiplsland 

Hocking  Valley.. 

Ilhnois   Central.. 

Illinois  Southern. 

Int  it  Gt  North'n 

a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  <&  Mich 
Kan  City  Sovth'n 

Lehigh  Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern 

«  Mexican  Ry 

a  Mexican  South. 
Millen  &  Southw. 

Mineral  Range 

Mi n neap  &  St  L.. 
M  St  P  &SSt  M. 
Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mt 
Central  Branch 

Total 

b  Mob  Jack  &  K  C 
NashCh  &StL.. 
Nat  RRof  Mex.. 
Nevada  Central.. 
Ne  v-Cal-Oregon . 
NY  Ont  &West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
Northern  Pacific. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Pacific. 

June 

June 

June 

May    

April 

April 

May    

May    

May   

May   

April 

1st  wk  July 

May    

June 

1st  wk  July 
1st  wk  July 
1st  wk  July 

May   

4th  wkJune 

May    

May 

May    

l.st  wk  July 
4th  wk  June 

Mav    

May    

May    

1st  wk  July 

May   

1st  wk  July 

May   

April 

May 

May    

1st  wk  July 
1st  wk  July 
4th  wkJnne 

May    

4th  wkJune 

May   

May 

Mav   

May   

1st  wk  Julj' 
3d  wk  June 
3d  wk  June 
3d  wk  June 

June 

June 

June 

4th  wkJune 

May   

June 

June 

1st  wk  July 
1st  wk  July 
1st  wk  July 
Mav   


May   

May   

Mav   

May    

May   

1st  wk  July 

June 

April 

June 

April 

April 

1st  wk  July 
3d  wk  June 
3(1  wk  Jime 
February  _ 
1st  wk  July 
1st  wk  July 
1st  wk  July 
1st  wk  July 
1st  wk  July 
1st  wk  July 
1st  wk  July 

May 

May   

1  St  wk  July 

May 

June 

May   

May    

May 

May   

June 


Current     I'revivus 
Year.         Year. 


S 

264,498 

108,572 

113, 24t; 

(),782,2(i4 

300, .543 

101.034 

2,250,«0.5 

t)  ,8 17, 033 

213,27» 

4,395 

3,271 

90,269 

110,963 

135,222 

138,200 

1,319,000 

219,020 

1,736,264 

3,343 

2,196,342 

2,872 

822,121 

144,554 

147,923 

4,340,243 

5,098,480 

954,687 

29,280 

180,431 

230,183 

25,094 

55,543 

17,470 

35,011 

348,300 

21,030 

91 ,322 

29,183 

75,039 

4,102,434 

1,343 

56,532 

223,141 

793,055 

98,347 

32,868 

47,545 

4,423,290 

250,542 

4,673,832 

51 ,097 

468,455 

4,339,009 

24,455 

93,400 

126,680 

50,993 

177,630 

765,652 

2,418,335 

51,036 

/wc.85 

105,308 

761 .085 

11,259 

35,753 

14,461 

31,765 

2, .500,372 

136,049 

149,000 

24,653 

8,133 

11,187 

65,511 

217,247 

344,966 

608,000 

30,000 

638,000 

106,133 

995,199 

263,173 

7,856 

22,574 

554,410 

204,427 

2,557  207 

96i;065 

5,315,912 


237,665 

99,631 

102,280 

5,845,280 

293,680 

80,292 

2,022,103 

5,840,176 

189,473 

4,245 

2,933 

173,077 

104,348 

149,516 

83,700 

1,003,000 

201,400 

2,113,292 

3,207 

1,802,480 

2,670 

852.282 

131,949 

151,082 

3,900,554 

4,603,857 

888,973 

30,644 

164,697 

207,718 

18,465 

50,572 

21 ,683 

33,359 

314,500 

19,330 

83,612 

13,824 

77,730 

4,135,108 

2,344 

55.325 

197.322 

735,928 

67,732 

22,001 

40,596 

3,560,945 

191,221 

3,752,166 

44,570 

526,486 

4,110,694 

26,432 

88,600 

117,229 

49,0.53 

156,538 

602,860 

2.781,731 

■  47,313 

,470 

84,102 

704,400 

9,772 

35,964 

14,112 

30,174 

2,270,240 

93,314 

116,600 

23,980 

6,015 

11,157 

63,929 

161,195 

301,748 

600,000 

35,000 

635,000 

•58,522 

855,427 

220,136 

3,184 

21 ,041 

669,634 

245,663 

2,223,003 

956,565 

4,476,388 


July  1  to  Lnlesi  Date. 


Current    \  Previous 
Year.      I  Year. 


3,001,974 

1,380,204 

1,302,222 

71  ,.596 ,869 

3,417,933 

915,009 

22, 7 15,. 53  7 

70,819,242 

2,280,260 

53,721 

38,997 

00,269 

1,417,196 

1,607,635 

138,200 

1,319,000 

219,020 

21,883,888 

137, .394 

22,406,431 

35,637 

10,674,535 

144, .554 

5,909,376 

50,019,320 

57,684,352 

U  859,576 

29,280 

1.958,009 

230,183 

271,445 

560,914 

187,644 

408,042 

.348,300 

21,030 

4,068,700 


3,046,581 

45,500,600 

20,621 

698 i 173 

2,643,353 

793,055 

5,221,989 

1,531,058 


49,505,383 

2,754,304 

52,259,687 

2,137,099 

5,907,920 

51,675,026 

336,556 

93,400 

126,680 

50,993 

1,960,867 

7,090,909 

29,616,993 

481,513 

/»c.709, 

956,461 

761 ,085 

147,359 

346,869 

102,238 

301,775 

23,315,446 

136,049 

6.477,400 

1.176,216 

59,379 

11,187 

65,511 

217,247 

344,966 

608,000 

30,000 

638,000 

1,033,352 

9,992,461 

263,173 

54,438 

231,736 

6,562,584 

2,506,313 

26,009,720 

10,084,446 

62,140,410 


2,503,773 

1,3.58,041 

1  ,424,023 

62,495,232 

3,098,189 

837,835 

20,190,184 

01,921,895 

1,967,152 

51 ,667 

37,958 

173,077 

1,028,886 

1,541,199 

83,700 

1,003,000 

201 ,400 

20,673,526 

120,847 

18,877,813 

30,726 

10,880,982 

131,949 

5,604,078 

45,643,488 

50,700,457 

10,936  050 

30,644 

1,801,815 

207,718 

216,872 

504,649 

89,802 

250,099 

314,500 

19,330 

3,. 390 ,892 


2,697,156 

41,390,863 

34,346 

647,852 

2,289,524 

735,928 

4,920,515 

1,376,455 


41,608,430 

2,385,602 

43,994,032 

1,877, .397 

5,485,541 

49,508,650 

278,929 

88,600 

117,229 

49,0.53 

1,013,296 

0,486,959 

28,288,373 

425,151 

137 

765, .533 

704.400 

134,032 

353,769 

89,044 

267,439 

21,418,2.38 

93,314 

5,925,040 

1,148,521 

52.521 

11,157 

63,929 

161,195 

301,748 

600,000 

35,000 

635,000 

627,745 

9,282,443 

220,136 

32,012 

221,182 

6,416,725 

2,485,705 

21,920,415 

9,472,246 

51,729,362 


Latent  (Irons  Earnings. 


Roads. 


N  Y  C  &  Hud  Riv 

LS&MS 

Lake  E  &  West 
Chic  Ind&Soii  / 
Mich  Central.. 
CCC  &St  L.. 
Peo  &  Eastern. 
Cin  Northern.. 
Pitts  &  Lake  E 

Rutland 

N  Y  Cliic&St  L 
Ohio  Riv  &  West 
Pacific  Coast  Co__ 
dPenn-EastP&E 
rfWest  P  &  E_. 
Phila  Bait  &  W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &S'port. 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  cos. 
Rich  PY'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Lsland  Sys. 
St  Jos  &GrIsl_._ 
e  St  L  &  San  Fran 
St  L  Southwest .  _ 
Seaboard  Air  Line 
Sierra  Railway ._ 
Southern  Indiana 

c  So  Pacific  Co 

Southern  Rv  k 

Mobile  &  Oliio. 
Gin  NO  &  TexP 
Ala  Great  Son. 
Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. 
TexS  V  &  N  W.. 
Tidewater  &West . 
Tol  &  Oliio  Cent. 

Tol  P&  West 

Tol  St  L  &W 

Tombigbee  Valley 
Tor  Ham&Buff.. 
Un  Pacific  System 
Virginia  &  So  W'n 

Wabash 

WesternMaryland 
West  Jersey  &  S'e 
Wheeling  &  L  E. 
W'ra.sport  &  N  Br 
Wiscon.sin  Central 
Wrights  &  Tenn. 
Yazoo  &  Miss  Val 


Week  or 
Month. 


June  . 
June  . 
June  . 
June  . 
June  - 
June  . 
June  . 

Jime 

June 

June 

iJune 

February  . 

May 

Mav   

Mav    

May 

April 

Mav    

Mav 

May    

May   

May   

April 

April 

1st  wk  July 

Mav   

.Mav    

May   

1st  wk  July 

April 

May 

June 

February  . 
1st  wk  July 
1st  wk  July 
3d  wk  June 
3d  wk  June 

June 

4th  wkJune 
1st  w-k  July 
February  . 

May   

May 

1st  wk  July 
1st  wk  July 

May   

May   

April 

June 

1st  wk  July 
1  St  wk  July 

May   

1st  wk  July 

April 

May   

May    

Jurie 


Current     Previous 
Year.         Year. 


7,649,645 

3, .557, 298 

402,461 

169,409 

2,173,443 

12,0.39,791 

257,607 

94,258 

1,3.59,776 

257,801 

791,631 

16,231 

458,348 

11859  033 

Inc  55 

1,304,458 

502,562 

2,408,189 

6,082 

3,289,052 

2,773,783 

6,062,835 

166,038 

49,393 

9,793 

3,926,801 

124,266 

3,181,663 

166,747 

1,278,268 

33,221 

132,797 

8,001,844 

916,402 

155,529 

161,985 

68,357 

149,996 

20.574 

103  ,.533 

13,000 

9.580 

258,051 

20,616 

75,340 

5,560 

61,122 

5, .3.39 ,805 

88.140 

49,346 

92,022 

401,150 

83,071 

13,876 

602,403 

12,703 

710,416 


Various  Fiscal  Years. 


Atlanta  &  Chart  Air  Line 

Bellefonte  Central 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

a  Mexican  International 

a  Mexican  Railway 

a  Mexican  Southern 

National  RRof  Mexico 

New  York  Central 

Lake  Shore  &  Midi  South.. 

Lake  Erie  &  Western 

I  Chicago  Ind  &  Southern.. 

Micliigan  Central 

Clev  Cin  Chic  &  St  Louis. . . 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie... 

Rutland 

N  Y  Chicago  &  St  Louis... 

Northern  Central 

d  Penn— Ea.st  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Jet 

Texas  &  Pacific 

West  Jersey  &  Seashore 


S 

7,053 

3,150, 

398 

155 

1 .900, 

1 ,928, 

216, 

75, 

1 ,083 , 

227, 

711, 

12, 

523, 

11422 

4,100 

1,346, 

632, 

2,117, 

4, 

3,550, 

3,642, 

7,192, 

158, 

47, 

8, 

3,498, 

110, 

3,022, 

150, 

1,189, 

31, 

100, 

6,581, 

851, 

129, 

138, 

61, 

144, 

18, 

167, 

8, 

8 

268 

20 

70, 

3 

56, 

4.781 

70, 

415 

79, 

350 

81 

14 

594 

12 

564 


July  1  to  Latest  Date, 


Current 
Year 


89,785,260 

41 ,040,962 

5,273,302 


861 

847 

560 

538 

423 

578;  23 ,649. 295 

7981  3,115,375 

628  

466 
018' 
696l 
3421 
5161 
132 


2,687,604 
9,651,818 
1.55,824 
5,820,505 
129956  680 
I  /nc.8,40 
358  13,832,932 
566  6,877,710 
589  25,918,922 
190  58,587 

477;36,9o9,117 
048130,709,300 


525 
337 
798 
,107 
374 
265 
,486 
,764 
,044 
517 
,748 
998 
742 
,016 
,289 
702 
,511 
,878 
,914 
700 
206 
832 
419 
250 
797 
197 
682 
388 
889 
289 
850 
871 
140 
899 
531 
348 


Period 


Mch 

Jan 

Jan 

Jan 

.Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Jan 


1  to 
1  to 
1    to 


1  to 
1  to 
1    to 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1    to 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1   to 


Apr 

May 

July 

-Apr 

June 

July 

June 

June 

July 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

May 

Mav 

May 

May 

Apr 

May 

Apr 

July 

May 


30 
31 

7 
30 
30 

7 
21 
21 

30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
31 
31 
31 
31 
30 
31 
30 
7 
31 


67,728,417 

1,377,229 

554,503 

9,793 

47.062,537 

1,407,067 

38,626,399 

166,747 

12,601,400 


Previous 
Year. 


S 

81,289 

36.189 

4,902 


967 
749 
351 


22,372 
2,834 


312 
424 


2,494, 

8,651 

135 

5,580 

112016 

8,700 

12,834 

0,368, 

22,788, 

45, 

34,004 

33,363 

67,367 

1,225 

469, 

8, 

40,289 

1,172 

35,319 

150 

11.217 


305 
,046 
,159 
119 
280 

832 
136 

028 
263 
,155 
,716 
,871 
,709 
,296 
,107 
,095 
472 
,478 
,764 
,813 


1.430,115 

09,786,157 

916,402, 

155,529 

8,196,310| 

3,606,2731 

1,928,773 

945,239 

193,. 533 


1,377 

63,240 

851 

129 

7,149 

3,221 

1,714 

827 

167 


635 
,992 

,742 
,016 
,649 
252 
701 
379 
,914 


82,704 

3,752,1241 

20,610i 

75,340l 


81 

,448 

20 

70 


257 
,959 
,419 
,250 


683,000! 

56,107.329: 

1,008,915 

449,346 

92,022 

4,512,734 

83,071 

148,321 

6,505,608 

191,898 

8,665,409 


Current 
Year. 


$686  464 

22,568 

3,620,730 

169,159 

51,157 

4,167,910 

3,315,500 

598,930 

7,046,917 

42,879,224 

20,607,090 

2,525,379 

1,140,203 

12,619,142 

11,362,518 

1,461  ,.556 

475,761 

7,047,156 

1,267,868 

4,885,999 

4,434,692 

57,466,162 

/nc.3,60 

6,148,994 

2,246,058 

11,709,710 

246,218 

6,765,830! 

l,669,42Si 


605 

49,388 

680 

415 

79 

3,946 

81 

139 

6,085 

178 

8,670 


977 
318 
,421 

,889 
,829 
,834 
,871 
899 
,119 
,484 
246 


Previous 
Year. 


$653 

23 

3,348 

157 

41 

3,335 

2,971 

588 

6, .330 

39,189 

18,166 

2,289 

1 ,036 

10,727 

10,231 

1,306 

379 

6,053 

1,142 

4,342 

4,062, 

50,566 

8,800 

5,804 

2,160, 

10,297, 

205, 

5,813 

1,414, 


930 
846 
,944 
,578 
595 
,795 
100 
,835 
,481 
563 
944 
371 
873 
159 
023 
904 
649 
292 
292 
910 
.392 
762 

094 
491 
583 
577 
899 
628 


AGGREGATES 

OF  GROSS  EARNINGS     Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nt  Year 

Prev.    Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev.     Year 

Inc.  or  Dec. 

% 

1st   week  May   (39  roads).. 

8,457,494 

$ 
7,329,000 

$ 
+  1,128,494 

15.40 

Month  Oct      1905  (115  rds) 

170,515,148 

S 
157,100,827 

S 
+  13,414,321 

854 

2nd  week  May   (42  roads).. 

8,994,872 

7,808,525 

+  1,186,347 

15.19 

Month  Nov     1905  (115  rds) 

165.977,137 

150,405,695 

+  15,571.442 

10.35 

3rd  v-^eek  May    (39  roads).. 

8,320,006 

7,309,639 

+  1,010,367 

13.82 

Month  Dec      1905  (113  rds) 

159,312,944 

142,053,423 

+  17,259,521 

12.15 

4th  week  May   (39  roads).. 

13,682,041 

12,000,433 

+  1,681,608 

14.01 

Month  Jan      1906  (117  rds) 

152,980.485 

126,555,852 

+  26,424.633 

20.88 

1st  week  June  (40  roads). - 

8,709,804 

7,652,380 

+  1,057,424 

13.82 

Month  Feb      1006  (118  rds) 

142,656,542 

112,895.257 

+  29,761.285 

26.36 

2nd  week- Jime  (41  roads).. 

8,929,516 

8,001,313 

+  928,203 

11.60 

Month  Mch     1900  (110  rds) 

1.59.258,890 

143,978,440 

+  15.280.450 

10.61 

3rd  week  June  (42  roads).. 

9,439,080 

8,270,746 

+  1,108,334 

14.13 

Month  Apr     1900  (111  rds) 

136,685.537 

128,005,775 

+  8,679,702 

6.78 

4th  week  June  (41  roads).. 

12,852,048 

11,068,031 

+  1,784,017 

16.12 

Month  May    1906    (71  rds) 

79,005,712 

09,742,596 

-r9  323,116 

13.37 

1st  week  July   (35  roads).. 

8,203  ,.581 

7,322,208 

+  881,313 

12.03 

Month  June    1906     (67  rds) 

72.708,902 

64,205,232 

+  8.503.070 

13.24 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  IncUides  the  Houston  &  Texas  Central  and  its  subsidiary  lines  m  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  h  Includes  earnings  of  Col.  &  South.,  Ft. 
Worth  &  Denver  City  and  all  atliliated  lines,  k  Atlanta  Knoxville  &  Northern  included  in  both  years  since  April  1;  it  had  previously  been 
included  in  1905  since  Jan.  1:  earnings  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Division  of  Termessee  Central  from  Dec.  1 
in  1905  only.     I  Hgures  prior  to  April  10  1906  are  those  of  the  Indiana,  Illinois  &  Iowa  and  Ind.  Harb.  of  Indiana. 
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Latest  Gross  Earnings  by  Weeks. — In  tlu>  table  which 
follow.^  wo  sum  up  j-oparatoly  the  earnings  fur  the  first 
week  of  Julj-.  The  table  covers  35  roads  and  shows  12. 03';, 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  wtek  of  July. 


Buffalo  Rochester  A  Pittsb. 

Canailiau  Norihern 

Cauailiaii    Pacific . 

Central  of  Georiria - 

Cliica.no  lireat  Western 

Chicasio  Terminal  Transfer 

Colorado  *  .Southern 

Denver  A-  Rio  Ciraiule   

I>etroil  A:  Mackinac .     .    - 

Oraml  Trunk  of  Canaila  . 1 

Ciranil  Trunk  Western [ 

Detroit  Gr.  Haven  &  Milw. 

Canada  Atlantic j 

International  &  Great  North'n 

Interoceanic  of  Mexico 

Iowa  Central _ 

Louisville  &  Nashville 

>!exican  International 

Mineral  Ranse 

Minneapolis  *  St  Louis 

Minn  StPvtSSM 

Missouri  Kan.<as  &  Texas 

Missouri  Pacific  A:  Iron  MtU-. 

Central    Branch 

Mobile  it  Ohio 

National  KR.  of  Mexico 

Rio  Grande  South 

8t  Louis  Southwestern 

Sou t hern   Railway 

Texas   Pacific 

Toledo  Peoria  &  St .  Louis 

Toledo  St  Louis  &  Western 

Wabash  - 

Western  Maryland 

Wheelinf;  A  Lake  Erie 


1906. 


S 

90,2t>9 
1 38. 200 
,319.000 
219.020 
144,554 

29,280 
230.1  S3 
348,300 

21.030 


1905. 


S 

173.077 

S3. 700 

1  .003,000 

201 ,400 

131,949 

30,644 

207,718 

314,500 

19.330 


Increase . 


% 


■Total  (.35  roads') 

Net  increase  (12.03%), 


793.0551       735,928 

93,400 
126.tiS0 

.iO.993 
7t)1.0S5 
136,049 

ll.lS7i 

65,511 
217.247 
344,966 
ti0S,000 

30,000 
1.55,529 
263.173 
9,793 
166.747 
916,402 
193  ,,533 

20.616 

75,340 
449,346 

92,022 

83,071 


88,600 

117,229 

49.053 

704.400 

93.314 

11.157 

63.929 

161,195 

301 .748 

600.000 

35,000 

129,016 

220.136 

8.107 

150.764 

851 ,742 

167,914[ 

20,419' 

70,250 

415.889, 

79,289 

81.871 


-54.500 

316.000 

17.620 

12,605 

'  "2'2".465 

33.800 

1.700 

57,127 


4,800 

9,451 

1,940 

56.685 

42,735 

30 

1.582 

56.052 

43.218 

8,000 


Decrease. 


82, 808 


1,364 


8,203,581]    7,322,268 


26,513 
43.037 

1.686 

15,983 

64.660 

25.619 

197 

5.090! 
33,4571 
12.733 

1,200[ 


5,000 


970,4851 
881,3131 


89,172 


For  the  fourth  week  of  June  our  final  statement  covers  41 
roads  and  shows  16.12%  increase  in  the  aggregate  over  the 
same  week  last  vear. 


Fourth  week  of  June. 


1906. 


1905.      !  Increase. 


■J 


S          '  $                  $ 

Previouslv  reported  (30  roads)  11,477.699'  9.877.727  1.699.155 

Central  of  Georeia  . .    I  266.787i  237.506       29.281 

Chicago  Indianap  A- St  Louis. I  147,923;  151.082 

Chicaeo  Terminal  Transfer--'  44,156,  41,795 

Detroit  A  Mackinac   . 35,492  26.164 

Detroit  Toledo  &  Ironton j  91 ,322  S3 .612 

Duluth  .'^outh  Shore  &  Atl-..  75,0.39  77.730 

Gulf  A:  Ship  Island -.- J  51.097  44.570         6,527 

Mineral   Ranee 17,082  18,855 

MinnStP&SsM 319,691  213,406     106.285 

Mobile  .t  Ohio I  305,186  276.706       28.480 

Texas  Central I  20,574,  18,878          1,696 


2,361 
9,328 
7,710 


•Total  (41  roads) 12,852,048!ll, 068,031  1,890,823 

Net  increase  (16.12%) 1    1,784,017 


Decrease . 


S 
99,183 

"3,159 


2.691 
1,773 


106,806 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing .-hows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this' kind  will  be  found  in  the  issue  of  June  23  1906.  The 
next]will  appear  in  the  issue  of  July  21  1906. 


Road."^. 

Gross  Earn'gs 

Current       Previous 

Year.            Year. 

$                     S 

Net  Earnings 

Cxirrent        Previous 
Year.            Year. 

S                    S 

Chic  Ind  *  Louisv.a-May 
W-"     Jul.vl   to  May  31 

510.841 
5.423.045 

496.973 
5.120.196 

157.720 
1,831.980 

170.350 
1,813,485 

Chic  Mil  .V-  St  PauLa.Mav  4..340.243 
July)    to   May  31 50,649,320 

3.900.554 
45,643.488 

1,043.782 
16,848,926 

1.0.58.348 
16.161,860 

Columbia  New&Lau. a. May 
Julyl   tn  May  31 

25,094 
271,445 

18,465 
216.872 

2,311 
50.576 

169 
40.263 

Cornwall  A-  L*b.b-_.May 
«•      Julyl   to  May  31 

35,011 
408.042 

33.-3.59 
256.099 

16,105 
220,085 

17,803 
112.053 

GrandjTrunk  of  Canada — 
GrandlTrunk  Rv---May 
•       Jul.vl  to  May  31 i 

2.706,747 
27,918.134 

400.512 
4.912.681 

106,080 
1,4.55,686 

2.463.422 
25.933,089 

357,687 

4.686,339 

83,217 

1.3 19. .380 

1,0.39,971 
8,113,428 

57,911 

787,992 

6  813 

385,734 

900,303 
7,600,011 

Jf- Grand  Trunk  West. May 

Julvl  to  May  31 

DetGr  Hav  <fe  Milw  .May 
Julyl   to  May  31 

36,498 

691,074 

973 

341,877 

Canafla  Atlantic May 

190.280 

176,6.53 

27,739 

63,264 

Lexineton  &  East.b-.Mav 
Julyl  to  May  31 

51.036 
481.513 

47.313 
425,151 

25,814 
210.342 

17,257 
138,147 

Long  Island .  b May 

Julyl  to  May  31 

Inc.    85.470 
Inc.  709.137 

Dec.     34.3.59 
Dec.  294.485 

Manistique b.  June 

»       Jan  1  to  June  30 

14.461 
51.157 

14,112 
41  ,,595 

9. .300 
19.035 

5,871 
6,518 

Nevada  Cal  «k  Ore.a-  .May 
.-      Julyl   to  May  31 

20.515 
209.162 

20,769 
200.141 

10.1.50 
90.395 

10,573 
90,702 

Pacific  Coast May 

July  1  to  May  31 

4.58.348 
5.820.565 

523,516 
5,580,119 

85.316 
1,2.59.526 

129,465 
1,138,695 

Rio  Grande  .South . b. . Ma v 
Julyl    to  May  31 --.1 

45,764 
516,494 

38.622 
437.451 

17.628 
223.140 

13.247 
205.604 

St  Jos  <t  Or  Island  _b. May 
Julyl   to  May  31 

124,266 
1,407,667 

116.265 
1.172.472 

26,100 
435,131 

35 .960 
274 .945 

Tidewater  A  West. b. May 

Julyl   to  May  31 

9, .580 
82,704 

8,206 
81.257 

2,905 
18.294 

2.164 
7.492 

Tol  Peoria  &  West.  b. June 
Julyl  to  June  30 

99.820 
1.292.258 

108.171 
1.281.443 

17, .558 
253.483 

28.093 
253.288 

-Gross  Earn'gs- 


Rouds. 


Current 
Year. 


Previous 

Year. 

$ 

Wabash. b May  2,018.867     1.860.201 

Julvl   to  May  31 22.694.029  22.761.747 

Wheel  &  Lake  Erie. b. May      343.690        428.780 
Julyl   to   May  31 4.911,479     4,119,598 


-Net  Karnings 

CwTvnt        Previous 


Year. 
S 

470,023 
6,134,777 

101,931 
1,466,770 


Year. 

S 

186,836 

3,8<.)4,,593 

111.024 

828,006 


a  Net  earniuKs  here  given  are  after  drductins  taxes, 
b  Net  earnings  hero  given  are  before  dcdtictiiiK  taxes. 


Interest  Charges  and  Surplus. 


—Int.,  Rentals,  &c. — 
Current        Previous 


Roads. 
Cornwall  A  Lebanon. .  May 

Julyl    to   May  31 

Nevada  Cal  &  Oregon. May 

Julyl   to  May  31 

Rio  Grande  Southern. May 

Julyl   to  May  31 

St  Jos  &  Gr  Island May 

Julyl  to  May  31 

Tol  Peoria  &  West June 

Julyl  to  Jime  30 


Year. 

8 
4.139 

45.700 
2.112 

23.3.53 

17,501 
196,848 

21 ,428 
231,6.39 

21,576 
275,602 


Year. 

a 

4,126 

44.474 

2,142 

23.682 

17.533 

198,060 
21,744 

234,5.36 
22,577 

286,160 


-Bal.  of  Net  E'ngs.— 
Current       Previous 


Year. 

$ 

1 1 ,966 

174,385 

8,038 

67,042 

127 

.r34,689 

4,672 

203,492 

def  4,018 

def  22,119 


Year. 
% 

13,677 

67,579 

8,431 

67,020 

def  4,286 

X14.602 

14,216 

40,409 

5,516 

def  32,872 


X  After  allowing  for  other  income  received 


STREET  RAILWAYS  AND  TRACTION  COlVrPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Jan.  1   to  latest  date. 


Week  or 
Month. 


Current 
Year. 


Previous 
Year. 


Albany  &  Hudson. 
(1  American  Rys  Co. 
cAur  Elgin  &Chi  Ry 

Binghamton  Ry 

Birm  Ry  Lt  &  Pow 
Boston  &  Worcest'r 
Brockt'n&PlvStRv 
Burlingt'n  (Vt)  Tr_ 
Cape  Breton  El  Co. 

Cent  Penn  Trac 

Charleston  Cons  Ry 

Gas  &  Elect 

ChattanoogaRysCo; 
Chic  &  Milw  Eiec  _ . 
dChi  &  Oak  Park. 
Clev  Painsv  &  E  _  _ 
Clev  &  S  W  Tr  Co_ 
Columbus  RR  Co. . 
Dallas  Elec  Corp'n. 
Detroit  Mon  &Tol. 
Detroit  United  Ilv.l 
Duluth  Street  Ry.i 
East  St  L  &Sub-..i 

El  Paso  Electric 

Ft  Wayne  &  Wabi 

Valley  Traction  _| 
Galveston  Elect  Co 
Georgia  Ry  &  Elec 
Hart&SpringSt  Ry  ; 
Havana  Elec  Rv-l 
Honolulu  Rapid  Tr! 

&  Land  Co ' 

Houghton  Co  St  Ry 
Houston  Elec  Co.. 

Illinois  Trac  Co 

Indianap  Col  &  So. 
Jackson  Consol  Tr. 
Jacksonv  Elec  Co . . ; 
Kan  City  Ry  &  Lt.l 
LakeSh  Elec  Ry..j 
Lehigh  V  Transit-. 
Loram  Street  Ry.. 
Madison  &  Int  Trac 
Manila  El  Ry  &  Ltg 

Corp — Ry  Dept. 

Lighting  Dept.. 
Met  West  Side  F^lev 
Mil  Elec  Ry&Lt  Co 
MilLt  H  &TrCo_- 
Montreal  Street  Ry 
Nashville  Rv  &  Lt. 
NJ&HRRy&FCo. 
N  ORy  &LtCo-.. 
Niagara  SlC&  Tor. 
Norfolk  Ry  &  Light 
NorOhioTr&Lt  Co 
Northern  Tex  Tr  Co 
Northwestern  Elev 
Oakland  Tr  Cons..; 
Oklahoma  City  Ry! 

Olean  Street  Ry i 

Orange  Co  Traction! 
Peekskill  Lt  &  RR. 
Pitts  M'K  &  Green! 
Portland  Rvs  Co.. 
Puget  S'd  Elec  Ry.' 
St  Joseph  (Mo)  Ry 

Lt  Ht  A-PowCo- 
San  Fran  Oakl'd  & 

San  .lose  Ry 

Savannah  Elec  Co. 
Seattle  Electric  Co. 

South  Side  Elev 

Syracuse  R  T  Rv . . 
Tacoma  RyAP  fco. 
Tampa  P^lectric  Co. 
Terre  Hte  T  A  L  Co 
Toledo  Rvs  A  Light 
Tol  Urb  A  Inter  Ry 
Toledo  A  Western. 
Toronto  Railwav.. 
Twin  City  Ran  Tr. 
United  Rys  of  St  L 
Wash  Alex  A  Mt  V 
Whatcom  Co  Ry  A 

Light  Co , 


April 

June 

May    

May    

May   

June 

March 

May    

March 

May    


May 

June 

June 

June 

May    

May    

March 

March 

4th  wkJune 
4th  wkJune 
1st  wk  July 

May    

April 


May    

April 

April 

Mav    

Wk   Julv   8 


May 

April 

April 

May 

May 

May 

April 

May 

May 

May 

May 

May 


May    

May    

June 

May    

May    

Wk  July  7 

May    

April 

May    

April 

April 

May    

March 

June 

February  . 

March 

April 

May 

May    

May    

May    

March 

June  .    

I 
February  . 

April 

April ] 

June 

May   

March 

April 

April 

May    

May    

April 

Wk  July  7 
3d  wk  June 

May    

May    


S 

21,305 

247,398 

102,533 

24,741 

153,857 

49,7581 

5,825 

7,998 

17,222 

57,357 

52,879 
42,904 
84,555 
68  ,,382 
23,190 
54,219 
14,248 
80,384 
8,263 

1.55,694 
17,876 

162,740 
31,449 

87,327 
22,618 

235,372 
13,416 

y3 1,260 

29,452 
17,966 
47,173 

226,529 
19,779 
12,170 
26,226 

460,044 
67,793 
76,403 
12,067 
10,604 

44,000 
28,000 

200,961 

280,880 
50,099 
68,476 

114,246 
32,250 

470,901 
16,609 
58,222 
84,469 
64,737 

120,247 

118,996 
11,369 
9,920 
11,726 
11,023 
19,178 

144,563 
48,933 


$ 

21,122 

221,205 

91,730 

23,276 

129,789 

45,508 

5,893 

7,068 

8,781 

50,636 

50,016 
39,452 
53,218 
66,192 
20,681 
47,028 
12,302' 
65,834 
t 

131.594 
16,241 

144,135 
22,726! 


186.868 

266,594 

47,398 

59,169 

104,081 

25,524 


14.576 
52,342 
78,587 
53,689 
113.7551 
100,354! 

10,934 
11,445 
9,580 
16.616 
134,610 
35,954 


72  ..331       65,683 


49,083! 

49,872! 

231 ,492 

152,655 

87,628 

69.510 

36,937 

61 ,1.33 

167,847 

28.152 

18,588 

63 ,069 

112,372 

805,183 

23,601 


41,170 
46,332 

203,424 

140,911 
77,690 
47,874 
33,716 
46,761 

154,4921 
26,575 
17.7901 
56,795 
91,130 

757.481 
23,195 


March 20.425      13,518 


Current 
Year. 


$ 

85,207 
1,250,008 


108.164 

2"r4",732 


254,748 

259,181 
224,688 
331,873 
422,733 
86,630 
230,219 


I 
74, 062 i 
21 ,005  i 

202,331 1 
1 0,545  i 

Z/29,428 

28,502 
/2,056 
40,377 

187,120 

16,547 

9,935 

27,754 

418.552 

61 ,586 

69,403 

11,260 

9,824 


M6,673 
2,630,045 
373.592 
619,211 
116,973 

398,958 
79,575 

912,169 
60.720 

;/786.820 

140,690 

61,725 

173.846 

1,107.295 

83,794 

51,377 

98.949 

2,114,835 

300,208 

473,632 


Previous 
Year. 


$ 

81 ,157 
1,120,592 


97,277 
19b",3l2 

2lb",806 

234,154 
193,035 
211,973 
406,144 
75,474 
188,817 


2,302,402 

320, .504 

561,279 

91.226 

340,657 
73,722 

752,339 
53,801 

(/72 1,558 

132.273 
30..332 

144,705 

905.631 
72,424 
41.321 

104,,S26 
1,839.524 

258,657 


46.053 

218,750 
144,750 

1,228.641 

1,355.919 
227,150 

1.577,297 
537.750 
102.720 

2,452,810 

51.352 

230,389 

368.072 


40,570 


1.111.355 
1,263.410 

201  .661 
1,379,478 

449,865 
74,878 

46,874 
192,160 
340,315 


748,1.59 
240,618 
29,830 
35.814 
43.898 
.50,757 
73,685 


392,726 

97,391 

192,6111 
917.760 
871,194 
428,124 

r49',597 

233,817 

784 ,390 

132,873! 

72,600, 

1.479,126] 

2,404,142, 

3,608.865 


703,447 
205,027 

33,961 
39,016 
43,574 
60,204 


343,177 

81,551 
171,717 
779,312 
81 4, ,525 
373,268 

r28'.968 

179,. 580 

732,566 

114,701 

63,568 

1,312,110 

2,051  ,104 

3,299,086 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scran- 
ton  Rv.,  acfjuired  Jan.  1  1906.  h  Total  is  from  March  1.  c  The.se  flciirea 
are  for  consolidated  company  d  The.se  are  results  for  main  line,  f  De- 
crease in  1905  due  to  strike  and  boycott,  y  Figures  for  both  years  now 
in  American  currency. 
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street  Railway  Net  Earnings. — The  following  table  gives 
the  return.s  of  STREI']T  railway  groR.s  and  net  carning.s 
reported  thi.s  week.  A  full  detailed  statement,  ineluding  all 
roads  from  which  monthly  returns  can  be  ot)tained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  is.sue  of  June  29  1906.  The 
next  will  appear  in  the  issue  of  July  28  1906. 


Roads. 

Current 
Year. 

f 

urn  yn ; 

Previous 
Year. 

$ 

/ve^  an 

Current 
Year. 

S 

1  iiiiiya-     • 

Previous 
Year. 

S 

Black  River  Traction  Co — 
Jan  1  to  .June  30 

22,439 

20,934 

804 

1,174 

Chic  &  Milw  Elec June 

Jan  1   to  June  30 

84,555 
331,873 

53,218 
211,973 

57,300 
188,080 

30,952 
107,957 

StJosRyLtH&PCo. . .  June 
Jan  1  to  June  30 

72,331 
392,726 

65,683 
343,177 

33.202 
185,817 

33,360 
145,896 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 


Roads. 
Black  River  Traction  Co — 
Jan  1  to  June  30 


—Int.,  Rentals,  .t-c— 

Current       Previous 

Year.  Year. 


711 


773 


-liul.  of  Net  E'nr/s. — 

Current       Previous 

Year.  Year. 


93 


ANNUAL  REPORTS. 


Annual  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  during  the  first  half  of  1906  may  be  found  by  refer- 
ence to  the  general  index  of  the  "Chronicle,"  the  annual  re- 
ports being  indicated  in  this  index  by  heavy-faced  type. 

Virginia-Carolina  Chemical  Co. 

{Report  for  llj-^  Months  ending  May  31  1906.) 
^-  The  report  covers  the  operations  of  the  company  |for  the 
llj/^  months  ending  May  31   1906,  the  fi,scal    year   having 
formerly  ended  on  June  15. 
ii.-.  Results  for  Period  compared  with  Previous  Years 

11  mos.  end.     Year  end.       Year  end.       Year  end, 
May  SI 'Of).  June  15 '05.  June  15 '04.  June  15 '03. 

Gross  profits --  83,231,377 

Repairs  &  mainten'ce      $856,807        $814,312        $836,794  635,060 


Total  net  profits.. .alS, 029 ,027 

Less  int.,  divs.,  Ac... 

I  merest  on  bonds $294 ,792 

Interest  and  discount-  293,712 

Preferred  stock,  8%_-  1,440,000 

Common  stock,  4%..  

Loss  on  So. Cot. Oil  Co.  

Set   aside  for  contin 

gent  fund 


$2,892,110  $3,293,109  $2,596,317 


.9332,292 

274,586 

1 ,320,000 


$350,000 
552,7,58 
960,000 


.$209,401 


Balance 

Net  earnings  So.  Cot. 
OO  Co.  year  ending 
May  31  1906 


200,000 

$2,228,504 
$800,523 


532,709 


338,386 


$2,265,262 

$626,848 


53,416 


960,000 
1,399.220 


81,916,174 
$1,376,935 


$2,568,621 
$27,696 


Surplus  for  year. -_&$1 ,333,232    $626,848  $1,376,935 


$27,696 


a  Includes  net  earnings  of  Virg.-Car  Cliem.  Co.  in  connection  with  the 
manufacture  and  sale  of  fertihzers,  inckiding  operations  of  mining  com- 
panies, h  The  profits  of  the  Einigkeit  (Potash)  Company  are  not  brought 
into  the  accounts. 

Consolidated  Balance  Sheet  May  31  1906,  including  Subsidiary  Companies 
other  than  Southern  Cotton  Oil  Co.  and  German  Potasli  Companies. 
Assets —  Moy  31  '06.  JM!!el5'05.  Junel5'04. 

Real  estate,  plants,  &c $21,819,120  $21,587,406  $14,492,455 


Investments 22,833,918 

Cash 2,759,610 

Accounts  receivable 6,386,250 

Bills  receivable a4, 823, 424 

Merchandise  inventory 3,163,558 

Undiv.  earns,  subsidiary  companies  

Int.  and  in.sur.  paid  in  advance 277,098 


21,920,246 
1,962  ,.588 
3, .506, 567 
5,943,484 
4,195,195 


107,112 


28,960,041 
1 ,295  765 
2,551,303 
5,073,278 
3,123,625 
3,216,279 
60,710 


Total $62,062,978  $59,222,597  $58,773,456 

Liabilities — • 

Capital  stock,  preferred $18 

Capital  stock,  common 27 

Collateral  trust  loan 6 

Bills  payable 4 

Accounts  payable 

Due  sul)sidiary  companies 

Notes  of  subsidiary  companies 

Contingent  fund  (bad  debts) 

Accrued  interest 

Miscellaneous 

Surplus   4 


,000,000 
,984,400 
,000,000 
,982,464 
235,355 


50,000 
,8lb",759 


$18,000,000 

27,984,400 

6,500,000 

3,035,405 

148,407 


67,708 
9,150 

3,477,527 


$12,000,000 

27,984,400 

7,000,000 

7,064,425 

64,892 

589,288 

285,000 

200,000 

128,417 


3,457,033 


Total $62,062,978  $59,222,597 


,773,456 

o  After  deducting  $538,055  reserve  for  doubtful  accounts  and  rebate 
of  interest.— V.  81.  p.  672. 

'  Wells,  Fargo  &  Company. 

{Official   Statement    Dated   July   3    1906.) 

An  official  statement  issued  by  order  of  the  board  of  direc- 
tors over  the  signatures  of  President  Dudley  Evans  and  Vice- 
President  and  Secretary  H.  B.  Parsons  requests  proxies  for 
use  at  the  annual  meeting  on  Aug.  9,  and  says  in  substance: 

In  vievi'  of  the  effort  being  made  by  certain  parties  to  secure  control  of 
the  company,  under  the  promise  of  extravagant  cash  dividends  or  water- 
ing the  stock  by  creating  stock  scrip  on  a  dividend  basis,  it  is  proper 
that  the  directors  should  state  that  their  policy  has  been,  first  of  all 
to  conserve  the  investment  represented  by  your  stock  through  the  estab- 
lishment of  the  company  upon  a  sound  and  stable  basis  rather  than  the 
.speculative  policy  of  larger  and  fluctuating  dividends.  The  result  is 
shown  in  the  strong  position  which  the  company  has  recently  attained; 
and  the  present  management  has  the  right  to  remind  you  that  in  1901  the 
surplus  was  $3,300,000,  while  to-day  it  is  $12,400,000. 


'Ihe  express  business  is  dependent  almost  entirely  upon  contracts  with 
railroad  corporations  for  express  facilities  over  their  lines,  and  expr*-ss 
companies  must  assume  large  financial  responsibilities,  as  well  as  properly 
discliarge  the  vari<d  requirements  of  the  service.  Besides  large  experi- 
ence and  acfpjaintanceshin  being  requisite  upon  the  part  of  the  manage- 
ment to  .secrue  and  hold  tlie  contracts,  the  financial  strength  and  respon- 
sibility of  the  company  seeking  express  facilities  is  of  paramount  impor- 
tance in  .securing  the  contracts  in  competition  with  other  companies. 
The  risks  necessarily  assumed  by  the  company  in  the  regular  course  of 
its  business  amount  to  hundrt  ds  of  millions  of  dollars  per  annum;  and  for 
the  proper  conduct  of  such  a  great  business  large  cash  capital  is  neces- 
sary to  maintain  the  confidence  of  the  commercial  world  and  to  enable 
the  company  to  obtain  the  most  profitable  classes  of  business. 

You  must  know  that  the  present  position  of  this  company  is  due  in 
large  measure  to  the  contract  made  in  1893  with  the  Southern  Pacific  Co., 
when  that  corporation's  financial  netds  inductd  it  to  yield  the  present 
favorable  contract.  The  contract,  however,  has  only  8J^  years  to  run, 
and  your  company  must  then  face  the  question  of  its  renewal  or  lo.ss. 
The  Southern  Pacific  Co.  will  then  be  entirely  free  to  award  the  contract 
as  it  may  choose  and  upon  different  terms,  and  will  then  have  the  advan- 
tage of  strong  and  aggressi\e  competition  for  the  facilities. 

Below  you  will  find  a  condensed  balance  sheet  as  of  May  31  1906.  In 
this  statement  no  account  is  taken  of  any  express  equipment,  coiLsisting 
of  office  furniture,  safes,  wagons,  horses,  harness,  structures  on  railroad 
rights  of  way  and  the  like;  nor  is  the  .semi-annual  dividend  of  5%  payable 
on  the  16th  inst.  included  in  thi-  statement  of  liabilities. 

The  surplus  is  held  intact  and  is  subject  at  all  times  to  the  requirements 
of  the  business.  It  has  been  brought  to  this  solid  form  by  diligence  in 
forcing  collection  of  outstanding  accounts  and  realizing  upon  undesirable 
assets.  No  part  of  the  surijlus  or  other  assets  is  loaned  to  any  director  or 
officer.  It  is  loaned  from  time  to  time  to  responsible  borrowers,  but  al- 
ways subject  to  quick  call  and  amply  secured  with  full  margin  by  Stock 
Exchange  collateral,  readily  salable.  It  yields  the  current  rates  of  inter- 
est, besides  giving  to  the  company  the  financial  cerdit  i"e<iuired  to  secure 
advantageous  contracts  and  desirable  traffic. 

It  is  asserted  by  the  gentlemen  referred  to  that  the  purpose  of  the 
management  in  accumulating  the  surplus  is  to  employ  it  to  acquire  ex- 
clusive express  faciUties  on  the  Union  Pacific  RR.  by  a  payment  in  cash. 
There  is  no  foundation  in  fact  for  this  statement . 

The  directors  are  not  indifferent  to  the  desire  of  stockholders  for  larger 
return  by  way  of  dividends.  But  in  view  of  the  character  of  the  business 
and  the  importance  of  being  able,  in  times  of  lousiness  depression,  to  pre- 
serve unimpaired  the  credit  of  the  company  and  maintain  a  steady 
rate  of  dividends,  it  is  the  judgment  of  the  directors  that  the  rate  of  divi- 
dends should  not  be  put  upon  a  scale  wliicli  may  not  be  mainatined 
and  which  restricts  the  growth  and  resources  of  the  company. 

.\s  you  are  aware,  the  company  has  for  some  years  past  paid  a  regular 
emi-annual  dividend  of  3%  and  an  extra  dividend  of  1%.  The  board 
on  the  28th  ult.  declared  a  regular  semi-annual  dividend  of  5%,  payable 
July  16,  thus  placing  the  stock  upon  a  10%  dividend  basis. 


CONDENSED  BALANCE  SHEET  MAY  31  190G. 


Resources. 
Bonds,  bank  and  other  stocks 

owned:  appraised  value So, 375, 650 

Real  estate,  appraised  value.  1.778,362 

Cash  in  bank 70,171 

Acc'ts  receivable  (current) 802,334 

Short-time    bills    receivable, 

secured  by  approved  Stock 

Exchange  collateral 12,450,257 


Lialnlilies. 

Capital  stock 

Accounts  payable 

Surplus  reserve 


.-  $8,000,000 

.59.2.37 

..   12,423.537 


Total $20,482,774 


Total 520,482,774 1 

—v.  83.  p.  42. 

Allis-Chalmers  Company. 
{Official    Statement    June    1906.) 

A  printed  statement  addressed  to  the  shareholders  sets 
forth  the  security  for  the  proposed  new  5%  bonds  (limit 
of  issue  S15,000,000;  pre.sent  issue  $12,000,000.  (V.  82,  p. 
1498,  1440),  and  describes  the  po.sition  of  the  company  as  it 
will  be  with  $12,000,000  of  the  bonds  outstanding. 

Chairman  Edward  D.  Adams  ,  June  30  1906,  says  in  brief: 

Bonds,  &c. — The  bonds  will  ha  used  to  reimburse  the  treasury  for  ex- 
penditures in  connection  with  the  exten.sion  of  the  works  at  W^est  AlUs, 
the  purchase  and  extension  of  the  Bullock  Electrical  Works  at  Cincinnati 
and  to  increa.se  working  capital.  When  the  (first)  $12,000,000  bonds 
shall  have  been  sold,  the  net  working  capital,  being  the  quick  assets 
available  after  providing  for  all  current  Uabilities  to  the  public,  will  ex- 
ceed $10,000,000.  The  bonds  will  be  a  first  mortgage  upon  our  real 
estate  and  manufacturing  plants,  including  new  productive  property 
acquired.  The  cost  of  the  new  property,  together  with  the  additions 
now  being  erected  at  West  AUis,  amounts  to  $10,528,914.  During  the 
past  five  years  .$4,249,000  has  been  charged  off  in  the  expense  accotmts 
for  depreciation,  maintenance  and  repairs.  Of  the  expenditures  for 
patents,  experiments,  special  tools,  drawings,  &c.,  in  the  development 
of  improved  products,  more  than  8500,000  has  been  charged  off  as  current 
expense. 

New  Departments. — The  net  earnings  for  the  first  three  years  amounted 
to  $4,048,459,  averaging  SI  ,313,000  per  annum.  At  the  end  of  this  per- 
iod the  advent  of  the  steam  turbine  and  the  gas  engine,  with  the  pref- 
erence of  purchasers  of  electrical  power  units  for  those  produced  by  a 
.single  maker,  reduced  the  nrofits  for  the  year  1903-04  to  8952,624  At 
this  time  it  was  decided  to  undertake  the  manufacture  of  steam  turbines, 
large  gas  engines  and  hydraulic  turbines,  and  establish  important  elec- 
trical works.  As  soon  as  the  efficiency  of  our  new  products  was  demon- 
strated, the  orders  increased  to  such  an  extent  as  to  justify  manufactur- 
ing facilities  even  beyond  those  originally  contemplated. 

The  effect  upon  the  net  earnings  was  shown  in  the  last  annual  report. 
While  every  effort  has  been  made  to  bring  the  new  products  upon  the 
market,  the  management  has  had  the  additional  expense  and  hindrance 
to  profitable  operation  that  are  incidental  to  the  construction  of  such  ex- 
tensive new  works  as  those  now  approaching  completion  at  West  Allis. 
The  results  of  the  manufacturing  business  for  the  current  year,  under  the 
liberal  charges  to  operating  expenses  above  indicated,  will  prove,  it  is 
expected,  to  have  been  a  net  loss  of  about  $300,000,  unless  the  entire  cost 
of  establishing  these  new  departments  is  charged  to  capital  account. 
As  tlie  net  results  have  shown  an  improvement  during  the  past  few  months 
— the  volume  of  orders  is  increasing  and  the  new  works  will  .shortly  be 
completed  and  in  use — it  has  been  deemed  conservative  to  continue  the 
methods  of  accounting  already  adopted.  The  company  is  now  prepared 
•to  maintain  its  position  in  the  front  rank  of  manufacturing  engineers 
producins  diver.sified  products  and  complete  units  of  power  equ'lpment 
and  distribution.  (See  description  of  the  West  Alhs  works  in  the  "Iron 
.\ge"  of  .-Vpril  12  1906  and  of  the  Bullock  works  in  the  issue  of  the  same 
journal  for  June  28  1906.— Ed.) 

President  W.  H.  Whiteside,  June  IS  1906,  writes: 

Business  on  Hand. — The  growth  in  the  electrical  business  during  the 
past  year  has  been  phenomenal,  the  sales  having  exceeded  those  of  the 
previous  year  by  more  than  100%.  The  company  now  has  its  first  large 
steam  turbine  unit  in  successful  operation  at  the  Williamsburg  station 
of  the  Brooklyn  Rapid  Transit  Co.     There  are  also: 

In  Process  of  Construction  and  Installation. 

24  steam  turbine  units,  aggregating  45,000  H.  P.  capacity. 

12  gas  engines,  aggregating  30,500  H.  P.,  connected  to  our  electric  gener- 
ators or  blowing  engines; 

43  hydraulic  turbines,  aggregating  165,680  H.  P.,  to  develop  water 
powers  in  twelve  of  the  States,  Canada  ami  Mexico. 
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other  Important  Orders  on  Hand. 
52  blowing  engines,  weisliing  about  14,000  tons,  for  steel  miuuifactures; 
Plant   enuipments   for  numerous   uiiniug   con\panies,   cement    manufac- 
turers, lumbermen,  flour  millers  and  water  works  companies; 
Reciprocating  engines,  steam   turbines,  generators,   rotary  converters, 
transformers,"  switchboard  apparatus  and  street  railway  motors,  for 
tlie  Toledo  Lakeside  &  Port   Clinton  Hy.  Co.,  Ciiiciimati  Miltord  & 
Lo\ eland  Traction  Co.,  Winona  Interurban  Ky.  Co.  and  Indianapolis 
New  ("a-stle  .<:  Toledo  Klectric  Uy.  Co. 
Outlook. — The  outlook  for  business  in  all  departments  is  very  promis- 
ing      riiere  is  every  indication  of  a  continued  large  business  in  the  older 
lilies  of  machinerv,"and  that  the  volume  of  business  which  can  be  .secured 
in  the  new  lines"  will  ta.\   to  the  utmost    the  increased  manufacturing 
facilities.     The  volume  of  unfilled  orders  on  hand  larjjely  exceeds  such 
order>  at  any  previous  date,  being  now  more  than  twice  as  large  as  at 
any  time  previous  to  the  current  year. 

ALLIS-CH.XI-MF.RS     CO  — niLLOCK      KI.KITRU'      MANrK.UTlHIUG     CO- 

CONSOLIDATED  BALAXCE   jSHKKT  MAY  111    1900. 
(As  It  will  appear  with  the  $12,000,000  10-30-yoar  5'\  1st  niort .  bonds  outstiiuding . 

.4siY/s.  1  Liabililits. 

Plants  and  good  will  taken  AUis-Chalmers  Co. — 

over  .Xpril.l   1901,  incUid-  Preferred  stock 

ing  discount  of  $3,000,000  1      Common  stock 

on  propitsed  issue  of  bonds.  $29,507,596   Bullock  Klectric  Mlg.  Co. — 

Ne:  additions  to  plants  1902-  Preferred  stock 

•Or>     (.ncl.     S2  307  579     in  I'ommon  stock 

ve.ir  l*)05-0ti) 7.S27,0(i3   Kirst     rnort.    10-30-year    5% 

For  completion  of  West  AUls  bonds  1930 

extension. 2,701.S51    .\ccouiils   puyable. 1.584,421 

Development  of  new  depart-  1  Reserve  Funds 

For  depreciation. 1.042. S72 

For  bad  \-  doubtful  debts. .         120,207 

For  penalties  &  demurrage.  63,S50 

■Surplus 198.555 


JlC, 150,000 
19,820.000 

1.170,000 
500 

12,000.000 


ments    (electrical,    gas  en- 
gines, steam  and  hydraulic 
turb.nes    and    air    brakes) 
subject  to  monthly  credits  by 
charges  to  operations 

Materials    and    product*    on 

hand  and  contracts  under 

■  way.  less  payments  on  ac- 

•  (snint 

.Accts  and  bills  receivable 


549.014! 


5.777.078 
4.615.92S 


Cash 1.277.341 


Total   - $52. 156.471 


•  Total. 


.$52,150,471 


Properly  and  Planl.i. 
(Including  the  West  AUis  extensions,  which,  it  is  expected,  will  be  in  full  operation 
soon  after  Oct.  1  next.) 


Floor  Space.  Acres 


Floor  Space,  Acres 

Works —  S/.  II.     owned. 

Scranton  (Pa.)  works... 240,000         7.00 

Sugar  machinerv. 
West  .Allis  (Wis.)  works, 

(completed  in   1902).  .680.000     113.22 
Corliss  engine,-^,   hoist- 
ing engines,    pump- 
ing engines.  A-c. 

West  Allls  extensions... 730,000       

Steam  turbines  gas 
engines  and  electric 
generators.  &c. 


...3.199.500     173.45 


Works —  Sq   ft.      owned 

Chi<-ago  Works  X.i.  1... 121, 500         4.92 
Crushing  and   cement 
machinery. 
Chicago  Works  .\"o.  2... 375,000       11.6 

Mining  machinery. 
Cincinnati    works    (Nor-< 

wo.Kl.  Ohio 327.000       18.5 

Electr.c  motors,  trans-  I 

formers,  Ac.  , 

.Milwaukee     works,     in-  ' 

eludings.  Foundry. -.720.000       18.21 
Saw  mill  and  ilour  ma- 
chinery   and    hy-  |      Total  areas., 
draulic  turbines.  I 

"The  capacity  of  these  works  is  siifRcient  for  the  emplovment  of  about 
15,000  men. "—v.  82,  p.  149S,  1440. 

Associated  Oil  Company,  Bakersfield,  Cal. 

[Report  tor  Fiscal  Year  Ending  Dec.  31  1905.) 

The  report  i.ssueci  some  time  ago  permits  the  following 
comparisons.  (The  company  controls  the  Amalgamated 
Oil  Co..  owning  half  of  its  8-5.000.000  stock;  see  the  report 
for  that  company  separatelj'  given  below  and  compare 
V.  S2.p.98.) 

Income  Account  for  Calendar  Years. 

1905.               1904.       •  190.S   "  • 

Totalsales 1                       fS3..352,18S  32,347,799 

Other  earnings... j-$4,973,101    '         85.637  32.179 

Value  of  oil  o.n  hand  at  co.st 1                       '         80,542  120,775 

Total      ?4,973.101      S3, 518,367     .S2.500,753 

Dedurtion.H — 

Transportatione.xpen.se,  &c ]  l'31,635,678    $1,226,200 

Rebates   on   contracts   to   original '  I 

owners  in  excess  of  22>^c.   perl  I 

I'bl   I  I         30,261            1.33,278 

Production  expenses ,  including  re- j  ! 

pairs.  &c [$2,950,795  ^     $373,160  .339,714 

Administration  expenses •   •                i         SI. 228            57,536 

Taxes,  royalties,  int.  on  loans '  I         78,983] 

Oil  iMirchases _.l  •'                         329,013 

f>fight  paid  on  oil  on  hand  on  Dec.  I  !                     \        267,325 

311904 I  I          20,9951 

Oil  on  hand  Jan.  1  1904 ..J  97.952, 

Interest  on  bonds 77,.501              77,323             78,117 

Depreciation  reserve.. 304.617           126.489           109,2.59 

Total  deductions $3,332,913     $2,851,082     $2,211,429 

Oain  for  .vear $1,(540. 188        S607,2S5        $289,324 

Dividends  Nos.  1  and  2.  together  aggregating  $656,2.50, 
were  paid  in  1905.  Dividend  3,  of  1  J^%  (understood  to 
be  semi-annual)  was  paid  Feb.  26  1906.  calling  for  about 
$342. .576. —Ed. 

Balance  Sheet  Dec.  31  1905. 

^ssen.  Liadililles. 

Oil  lands  and  leases $17,251,990  Capital  stock  outstanding. .  ..$22,838,404 

Personal  property  and  sundry                         Bonds  outstanding 1  579.545 

investments. 7,144.646  Bills  payable 2.017.2.50 

Bonds 118,702  Audited  vouchers 1,872,-327 

Stock  In  ot.>ier  companies 5.167.240  Accounts  payable 47.627 

Cash   on     hand 15.100  Freight 45.588 

BilU  receivable 151.772  .Accrued  interest  on  bonds  . ..  32.903 

Atc.iiints  receivable 655.976   Reserve  on  1905  busnes.s 15,000 

Oil  on  hand,  at  cost 3L5.2I7  Cr)ntlnient  freight  liability..  34.869 

Surplus  of  afniiated  co'8 324.260  Depreciation  reserve  (incl.  af- 
filiated cos    05  $94,046).-  540.364 
Surplus    2.121.037 

Total  aiBiets $31, 144.9141     Total $31,144,914 

Compare  v.  82   p.  98.— V.  82,  p.  98. 

Union  Oil  Company  of  California. 

(Report  for  Fi.-tcal    Year  rmUnij    her.   31    1905.) 

President  Lyman  Stewart,  Los  .\ngeles,  Jan.  29  1905,  said: 
Depreruition .   &c . — There  was  charired  off  into  e.xpense  account   for 

the  year  for  depredation  on  material,  de()reciatioii  on  inventorv  price  of 

oil  and  for  discount  on  boiuLs  .sold,  $170  326. 
.SVi/e*. — The  percentage  of  increa-if  in  barrets  of  oil  delivered  on  sales 

was  49*^  in  excess  of  that  for  1904. 


Report  of  the  .Manager  of  the  manufacturing.  Sales  and  Murine  Department, 

Jotin  Baker  Jr. 

"The  year  1905  has  witne.s.sed  the  maturing  of  many  of  our  plan.s. 
Our  sale.s  have  vastly  increased;  all  branches  showing  a  nice  expaiusion. 
Tlie  tonnage  of  asphaltuni  produced  and  sold  greatly  exceeds  all  previou.s 
annual  recx)rds—  the  only  unsatisfactory  feature  about  the  business  has 
bi'cn  the  abnormally  low  prices  obtained  for  both  oil  and  asphaltuni, 
o(  casioned   by   keen   competition. 

'The  writer  during  tlie  past  year  caiuassed  the  markets  of  Kurope 
a<  well  as  the  Kastern  .States  of  this  country,  and,  including  a  trip  to 
Panama,  traveled  over  .')0,000  miles,  everywnore  meeting  with  substan- 
tial encouragement.  Concessions  have  been  obtained  permitting  us  to 
lav  pipe  lines  acro.ss  the  Isthmus  of  Tanama,  which  will  enable  us  to  sup- 
ply the  demand  tor  rehned  crude  and  fuel  oil  in  the  Atlantic  States  of 
.Viiicrica,  Europe  and  along  the  eastern  coast  of  tiouth  .Vmerica.  The 
four  large,  first-class  tank  steamers  ('I.an.sing,'  'Uoma,'  'Washtenaw' 
unci  '.Vrgyir)  which  have  been  added  to  our  fleet  of  oil  carriers  increases 
our  water  transportation  fully  five  times,  enabling  us  to  reach  out  for 
the  markets  of  the  world. 

"The  first  California  petroleum  delivered  in  any  South  American  port 
was  sold  by  this  connjany,  and  deliveries  were  commenced  Nov.  last. 
We  have  secured  considerable  other  busine.ss,  some  of  which  is  in  Cen- 
tral .Vmerica,  and  we  will  begin  shipments  as  soon  as  necessary  storage 
plants  can  be  i)rovided. 

"Tlie  enlargement  of  our  refiner.v  at  Oleum  (.'^an  Francisco  Ha.v)  has 
bt^en  commenced  and  we  will  shortl.v  be  in  shape  to  produce  relined  oils 
of  all  clas.ses  and  asi)lialtnin  in  the  (quantities  re(]iiired.  The  construc- 
tion of  the  pipe  line  across  the  Isthmus  of  Panama,  further  enlargemei  t 
of  our  fleet  of  tank  steamers,  increasing  our  refining  capacity  (all  of  which 
will  be  accomplished  this  year)  will  enable  the  company  to  further  ma- 
terially increa.se  its  business. 

"Since  the  aliove  report  was  written  the  Union  .Steamship  Co.  has  nur- 
chase(l  a  one-half  interest  in,  and  chartered  for  ten  years,  tlie  steamships 
'Slinnetonka'  and  'Minnewaska,'  These  will  at  once  be  converted  into 
tankers,  thus  giving  .voiir  company  a  fleet  of  nine  vessels  having  a  total 
carrying  capacity  of'aboiit  270,000  barrels.  It  is  expected  that  the.se 
vessels  will  all  be  in  cominission  by  the  middle  of  the  year  and  will  largely 
increase  the  output  of  oil  from  tlie  company's  wells,  rnany  of  which  liave 
been  shut  in  the  past  year  by  rea.son  of  insufficient  transportation  facili- 
ties for  the  oil.  The  improvements  in  the  refiner.v  referred  to  contem- 
plate an  increa.se  to  five  times  the  present  capacity  of  the  plant  at  Oleum." 
RvpoH  of  the  Manager  nf  the  executive  and  field  departments ,  W .  I..  Stewart. 

"Our  drilling  has  been  confined  almost  entirel.v  to  Santa  Barbara 
County,  wliere  we  have  brought  in  a  number  of  very  good  wi^ls.  We 
have  drilled  in  the  aggregate  upwards  of  60,000  feet  during  the  year  and 
ha\e  materially  increased  the  production;  to  what  extent,  however,  we 
are  unable  to  report,  for  the  reason  that  the  majorit.v  of  the  wells  brought 
in  have  been  shut  down  as  .soon  as  completed,  there  being  no  available 
outlet  for  their  output.  The  work  acconiplished  in  this  line  by  this  com- 
pany (luring  the  past  year  is  in  excess  of  anything  it  has  accomiilished 
in  the  past  during  any  similar  perioil. 

"We  have  completed  our  6-in(h  pipe  line  in  Santa  Barbara  and  San 
Luis  Obispo  counties  to  Port  Harford,  with  feeders  extending  to  all  the 
new  wells,  duplicate  pumps  and  boilers  at  Orcutt  and  .Summit,  and  steel 
tankage  to  the  extent  of  over  250,000  barrels,  and  are  therefore  in  posi- 
tion to  transport  economicall.v  large  (juantities  of  oil  from  the  field  to  tide- 
water. In  .'Southern  Califoriiia  we  have  more  than  doubled  the  capacity 
of  our  Whittier-Fullerton-San  Pedro-Los  Angeles  line  by  replacing  the 
4-inch  line  with  6-inch  and  putting  in  additional  pumps  and  boilers!  We 
have  also  materially  added  to  our  storage  equipment  here.  In  the  Kern 
field  we  have  completed  one  530,000-barrel  reservoir  and  have  purcha.sed 
additional  land  for  another." 

Oil  Properties. — "The  character  of  the  title  to  the  oil  properties  is  as 
follows:  LTnder  leaseholil,  19,658.29  acres;  mining  claims,  6.680  acres; 
lands  in  fee  and  mineral  rights  in  fee,  154.465.94  acres;  total,  180,804." 

Diridends. — "The  company  has  iiaid  in  dividends  to  Dec.  31  1905 
•SI  .865.908.  The  largely  increa.sed  output  of  oil  which  the  company  will 
have  when  its  steam  tankers  are  all  in  commission  will  doubtless  permit 
a  considerable  increase  in  dividends  in  the  comparatively  near  future." 

Bond.s  Guaranteed . — "Your  company  has  no  direct  bonded  debt ,  but  has 
guaranteed  outstanding  bonds  of  several  of  its  sub.sidiary  companies  as 
follows: 

X  Author.  Issue.  Outstand'g. 
Mis.sion  Transportation  &   Refining  Co.  (5%due 

Nov.  1  1921.     See  V.  79,  p.  2799) $1,000,000 

Union     Transportation     Co.     (see     a     following 

page— Ed.) 3.000,000 

Union  .Steamship  Co.   (see  Item  on  a  following 
'  page — Ed.) 


$888,000 
1  ,775,000 
1 ,000,000 


X  Supplied;  not  in  report . 

"The  bonds  of  the  latter  compan.v  have  all  been  sold  at  par  and  it  is 
not  expected  that  an.v  more  of  the  bonds  of  the  first-named  compan.v 
will  be  .sold.  All  of  the  shares  of  the  above  companies  are  owned  by  the 
Union  Oil  Co.  of  California  and  they  have  no  outside  liabilities  other  than 
the  bonds  referred  to." 

Company  Indepetident. — "As  di.squietingr  eports  are  from  time  to  time 
put  into  circulation  to  the  effect  that  your  company  is  owned  by  or  allied 
with  the  Standard  Oil  Co.,  we  po.sitively  assert  that  neither  the  Standard 
nor  any  of  its  allied  companies  is  either  directly  or  indirectly  interested 
in  .your  conipanv.  Neither  is  your  compan.v  nor  an.v  of  its  auxiliaries 
interested  directly  or  indirectly  in  the  .Standard,  or  anj'  of  its  auxiliaries 
or  allied  companies." 

HF:SULTS  OF  OPERATIONS  FOR  CALENDAR  YEAR. 

1905.  1904. 

Net  earnings  six  months  to  June  30 $382,579  $J43,077 

Net  earnings  six  months  to  Dec.  31 618,818  377.,7()2 


Net  earnings  twelve  months $1,001,397  $520,8.39 

Total  dividends  pai<l  twelve  months.,  (abt .6'v  )392,556  (2.7"^;  )153,769 


Balance,  surplus  for  vear,  u.sed  for  betterment 

and  increase  of  plarit $608,841  $367,070 

The  dividend  rate  was  increased  in  February  1905  frotn 
2.7%  per  annum  (22i^c.  per  share  monthly)  to  6%  per  an- 
num (.50('.  monthly),  and  in  .\pril  1906  to  9%  per  annum, 
or  75r.  monthly. 

Stock    outstanding    Dec.     31    1905     $6,447,700.    against 

$5,853,800  for  last  half  of  1904.     Treasury  stock  .sold  since 

D(H'.  31  1905,par]value,  $291,500.     There  were  8,000  .•shares 

of  Treasury  stock  sold  to  shareholders  under  circuhir  Marcli 

10  1906  at  $164,  delivery  one-fourth  cacli  Marcli  26,  .\ug.  1, 

Dec.  1  1906,  April  1   1907. 

Directors — Lyman  Stewart,  W.  L.  Stewart,  ,1.  S.  Torrance,  J  H. 
Adams.  F.  C.  Bolt,  W.  R.  Staals,  .lohn  Baker  ,rr.,  W\  F.  Botsford. 
F.  A.  Oarbult,  Edwin  T.  Earl.  Oije^  KMlogi;.— V.  81.  p.  564. 

California  Oilfields,  Limited. 

{Report  for  Fisrnl    Year  Kndint/   Der.   31    1906.) 
At  the  fifth  annuiii   meeting,  held  at    Winclicstcr   Hou.xc, 
London,    E.    C,    on    April    26,    ('hairman    Robert    Balfour, 
according  to  the  London  "Financial  News" of  Ajiril  27,  said: 

The   profit   reuniting  from  our  openitloiis  during   tlie  pii^.!   six   inontlm  uniountx 
toS4.'..1H4:    baliiiici' .lime  30  190.'j.  ei3.31'i:    credit  balance  now  nvollable.  i.'is. so.) 
The  directors  propoHC  Ut  pay  a  dividend  of  15%  (on  the  f2.">0,000  slock.      i;d.)  for 
he  half-year,  free  of  income  tax.  or  at  the  rate  ot  30"/;   |>er  annum,  which  will 
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absorb  £.(7,500,  to  transfer  U>  the  crcdll  of  the  reserve  fund,  which'will  then  amount 
to  £:iO,000,  the  Hum  of  £  10,000,  iind  to  carry  forward  the  balance  of  je  1 1  /.W.i  Os.  9d. 

We  arc  Informed  that  the  larice  rednery  owned  by  the  I'acidc  Coa.'it  Oil  Co.,  situ- 
ated at  Point  Richmond,  ni^ar  Han  KrancLsco,  ha.s  not  sustained  Injury  from  the 
earthquake.  The  Interruption  to  business  arlsInK  from  this  disaster  will,  however, 
interfere  with  the  consumptlim  of  this  rellnery  for  the  time  belni;. 

The  number  of  producing  wells  has  been  gradually  Increased  U>  '.i'J,  and  others 
are  In  course  of  completion.  Under  present  market  conditions  there  Is  no  xreat 
Inducement  to  develop  on  a  more  actives  scale.  At  the  last  shareholders'  mcetlnsr 
reference  was  made  to  the  larije  yield  belni;  obtained  froiri  two  wells — .3,000  and 
2,400  barrels  per  day  respectively  -and  this  is  redcctcd  In  the  production  reported 
durlnc  the  six  months  c  ivered  by  the  accounts  now  submitted.  Vou  will  oaserve 
that  this  has  appro.\lmated  1  ..s.OO.OOO  barrels,  agalast  about  l',  100,000  barrels  for 
the  previous  twelve  months. 

ProductUm  oj  SUile. — The  production  of  California  Is  maintained  at  from  90,000 
to  9.').000  barrels  dally,  and  this  Is  probably  c(m.siderably  within  the  capacity  of 
existing  wells.  AceordiuK  to  the  annual  report  of  the  California  I'ctroleum  Miners' 
Association  there  were  2,110  producing  wells  In  C.illfornia  on  Dec.  31  last,  and  the 
production  in  recent  years  was:  1902,  i:i,973„'J00  barrels:  1903,  2-1,337,«28  barrels; 
190-1,  28, 470, 02.5  barrels:  190.5,  3.5.071 .000  barrels.  The  production  of  the  Coallnga 
Field  for  190.5  shows  a  considerable  liicn^aso.  In  the  Kern  Kiver  Field  -which  of 
recent  years  h.as  been  the  most  inp:)rtant,  and  still  continues  so— only  a  limited 
number  of  new  wells  have  Ix'cn  diilled  during  the  p.isl  six  months,  and  active 
development  has  been  conllned  to  Santa  Barbara  and  .San  Luis  Obisjio  counties — 
a  comparatively  new  Held  which  has  recently  become  an  Import.iiji  iirodiicer. 

The  productlim  for  1905  of  35.071,000  barrels,  or  about  95.000  barrels  dally, 
above  recited.  Includes  the  followlni;  details:  Coallnija,  8.869,000  barrels;  .Santa 
Maria  and  Lomp»c  (.Santa  Harbara).  5.300.000  barrels;  Kern  Itlver,  11,000.000 
barrels;  Los  An(;eles,  3.000.000  barrels.  The  luimber  of  wells  reported  as  producing 
In  1905  indicates  an  average  yield  of  rather  under  .50  b.arrels  a  day  for  each  well; 
the  number  of  wells  reported  to  be  producing  in  the  Coallnga  district  Is  249.  with 
a  total  production  of  about  27.000  barrels  daily,  or  an  average  of  about  110  barrels 
per  day;  whereas  the  wells  of  the  Oallfornla  Oilfields  are  producing  on  an  average 
about  200  barrels  per  day. 

World's  Production. — Full  returns  of  the  world's  production  for  1905  have  not 
yet  been  received;  but  I  am  indebted  to  the  editor  of  the  "Petroleum  World  "  and 
others  for  the  following  approximate  figures  (in  barrels): 

United  States.. 1.30.000.000 1  India 3,500.000 

Uussla   -  54.000.000  Sundries 3,000,000 

Galicla 0,000,000 

Roumania 4,500,000]  ■ 

Sumatra,  Java  and  Borneo. . .     9,000,0001     Total  barrels. 210,000,000 

as  compared  with,  for  the  year  1904,  220.000.000  barrels,  and  for  1903,  195,000,000 
barrels.  The  diminished  production  in  Russia  is  accounted  for  by  the  political 
disturbances  in  that  country,  and  will  presumably  be  reinstated  as  time  goes  on. 
It  will  be  observed  that  California's  quota  of  the  United  States  production  is  about 
27%.  and  of  the  world's  production  about  17%. 

Market  Conditions .  —(California  production  Is  In  excess  of  local  requirements,  and 
California  is  far  removed  from  Important  centres  of  consumption.  Prices  are  much 
lower  than  in  the  United  States  generally.  Quotations  for  high-grade  Pennsylvania 
crude  oil  are  $1  58  to  SI  00  per  barrel,  while  Californian  fuel  oil  can  be  bought, 
delivered  at  convenient  points  on  San  Francisco  Bay,  at  about  40  cents  per  barrel 
In  bulk.  The  qualify  for  refining  purpo.ses  is  doubtless  inferior  to  the  Pennsylvania 
article;  nevertheless,  there  is  a  manifest  disproportion  in  market  price  which  It  Is 
reasonable  to  hope  may  be  modified,  as  time  goes  on,  to  the  advantage  of  Californian 
producers.  The  ruling  price  for  steam  coal  is  $5  .50  to  SO  00  per  ton,  while  fuel  oil, 
at  40  cents  per  barrel.  Is  equivalent  to  about  $3  per  ton.  The  quotation  tor  fuel 
oil,  therefore,  weight  for  weight.  Is  about  halt  the  price  of  steam  coal,  whereas  from 
the  point  of  view  of  efficiency  fuel  oil  is  worth  at  least  50%  more  than  steam  coal. 
Under  these  circumstances  the  consumption  of  crude  petroleum  for  fuel  purposes 
Is  steadily  Increasing,  with  the  result  that  Importations  of  coal  Into  San  Francisco 
continue  to  diminish.  The  Importations  of  coal  were:  In  1904,  1,051,072  tons.  In 
1905,  831,890  tons. 

Export  markets  are  being  developed,  both  for  fuel  oil  and  refined  products. 
Oregon  and  Washington  are  taking  lncrea.sed  quantities.  Considerable  quantities 
of  fuel  oil  arc  being  shipped  to  the  Hawaiian  Islands  and  to  the  west  coast  of  South 
America,  and  a  pipe  line  is  being  Installed  across  the  Isthmus  of  Panama  (compare 
Union  Oil  Co.,  above),  which  Is  dasigned  to  develop)  markets  on  the  Atlantic  sea- 
board, and  It  may  be,  later  on,  In  Europe.  Reference  has  been  previously  made  to 
shipments  of  Illuminating  oil  to  China,  and  It  Is  reported  that  a  shipment  has  also 
been  made  to  Bombay.  The  South  American  market  is  also  taking  a  considerable 
quantity,  and  supplies  from  California  are  competing  successfully  there  with  Impor- 
tations from  the  Atlantic  seaboard.     See  V.  81,  p.  1377. 

Amalgamated  Oil  Company,  California. 

(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

This  company,  controlled  by  the  A,ssociated  Oil  Co 
that  company  above  and  V.  82,  p.  98),  reports: 

Statement  of  net  gain  of  Amalgamated  Oil  Co.,   Salt  Lake  Oil  Co.  and 
Arcturus  Oil  Co.  for  the  Year  1905  : 

Income —                   Amalgamated.    Salt  Lake.       Arcturus.  Total. 

First  six  months $66,402         8136,684           $23,335  $226,421 

Second  six  montlis 188,964           190,880             64,420  444,264 


(see 


$87,755  $670,685 


Total  for  year $255,366         $327,564 

Less — 
Depreciation,   18%   per 
annum  on  cost  of  wells 
and  improvements...     42,150  13,179  55,328 

Total  gain  for  yr.  190582.55.366        $285,414  $74,576         $615,357 

"It  ■will  be  noted  that  the  profits  for  the  second  half  of  the  year  1905 
are  greatly  in  excess  of  the  earnings  for  the  first  half.  We  expect  a  con- 
tinuous increase  in  business  and  profits,  as  we  have  contract.s  for  the  sale 
fo  oil  sufficient  to  take  the  production  up  to  12,000  barrels  per  day.  We 
are  now  drilling  wells  to  bring  our  production  up  to  this  amount." 
Balance  Sheet  Amalgamated  Oil  Co.  and  Affiliated  Companies  Dec.  31  1905. 

Assets — 
All  of  capital  stock  of  Salt 

Lake  Oil  Co.,  Arcturus 

Oil  Co.  and  Utah -Calif. 

Consolidated  Oil  Co..  .$5,079,532 


Real  estate  (Los  Angeles) 

Storage  plant,  distribut'g 

system,     refinery     (in 

course  of  construct 'n)_ 

Accounts  receivable 

Oil  on  hand 

Ca.sh  in  bank 

Add  accumulated  surplus 

(net  earns.)  of  affiliated 

co's  (.see  contra): 

Salt  Lake  Oil  Co .  _    _ 

Arcturus  Oil  Co 


73,149 


41,190 

145,122 

19,655 

46,480 


369,943 
74,576 


Liabilities— 
Capital   stock $5 ,000,000 


Bills  payable. 

Accounts  payable 

Sundries  to  be  adjusted . . 
Surplus — 

Amalgamated  Oil  Co 

Salt  Lake  Oil  Co 

Arcturus  Oil  Co 


125.000 
24,034 

728 

255,366 

369,943 

74,576 


Total 85,849,647       Total    $5,849,647 

All  of  the  stock  of  Salt  Lake  Oil  Co.,  Arcturus  Oil  Co.  and 
Utah-California  Con.solidated  Oil  Co.  is  owned  by  the  Amal- 
gamated Oil  Co.,  which  is  the  holding  company. — V.  82. 
p.  162 

Pittsburgh  Oil  &  Gas  Company. 

(Report  for  Fiscal  Year  ending  March  31  1906.) 

P-'JPre.sident  T.  N.  Barnsdall,  in    the  report  i.s.sued  som'-tiino 
since,  says: 

During  the  year  your  company,  through  its  subsidiary  (oinpanies,  has 
acquired  15,983  acres  of  oil  and  gas  leases  and  surrendered  75,002  acres 
that  have  proven  unproductive,  leaving  in  force  172,523  acres.  We  have 
drilled  146  wells  in  the  oil  division  and  57  wells  in  the  gas  division,  a  total 
of  203  wells  completed,  of  which  number  35  were  dry  and  unproductive, 
in  addition  to  vi,-hich  1  well  was  purchased,  12  sold  and  175  abandoned, 
a  net  decrease  for  the  year  of  18  wells,  leaving  a  total  of  1,319  producing 
wells  in  operation  in  both  divisions.  A  large  proportion  of  wells  shown 
abandoned  as  above  was  occasioned  through  the  pulling  out  of  wells  that 
were  in  isolated  territory,  which  proliibited  their  being  connected  up  with 


powers  and  run  in  an  economical  manner,  and  to  the  abandonment  of 
small  gas  wells  in  Indiana  the  production  from  which  did  not  warrant 
the  payment  of  the  rentals. 

We  have  installed  a  gas  compressor  station  at  Kaylor,  Pa.,  which  is 
now  in  operation,  utilizing  the  production  from  Arm.strong  County  wells, 
the  product  going  into  our  line  completed  last  year  from  Clarion  to  Ohio 
points,  connecting  the  new  towns  of  Greenville,  Jamestown,  Fredonia, 
Jiadley,  Osgood,  Pa.,  and  Anriover,  Ohio,  and  supplying  the  increased 
demands  of  the  Northeastern  Oil  &  Gas  Co.'s  plant  at  Gonneaiit.  Ashta- 
bula, (Jeneva,  .Jefler.son  and  Kingsville,  Ohio. 

To  operate  the  Kaylor  station  in  Armstrong  County  and  connect  up 
the  wells,  it  was  necessary  the  lay  the  following  lines:  2  miles  8-inch,  24 
miles  ti-inch,  17  miles  4-inch,  4  miles  3-inch  and  7  miles  2-inch,  a  total 
of  54  miles  all  sizes. 

We  have  also  completed  within  the  past  few  weeks  a  complete  plant 
at  Marion,  Ind.,  for  the  manufacture  of^  gas  from  oil,  which  will  be  oper- 
ated next  winter,  and  which  installation  was  made  necessary  through  the 
depletion  of  the  natural  gas  fields  in  Indiana  and  more  particularly  the 
territory  immediately  adjacent  to  the  above  city. 

'I'Ik^  foregoing  investment  aggregated  $483,000  and  we  fully  expect 
the  return  during  the  coming  year  will  warrant  the  expenditure. 

During  the  year  the  increa.se  in  tlie  number  of  consumers  on  the  lines 
was  2,410,  tlie  total  now  being  19,3.55. 

The  cost  of  production  in  tlie  oil  division  has  been  materially  reduced 
during  the  past  year,  tlie  average  cost  per  barrel  being  41  l-:ic.,  as  against 
49 Kc.  the  previous  year,  a  decrease  of  over  8c.  per  barrel,  or  approxi- 
mately 853,000,  due  entirely  to  economies  in  operation. 

'Die  physical  condition  of  the  property  has  been  fully  maintained ,  the 
cost  of  all  repairs,  renewals,  &c.,  having  been  charged  against  operations. 
Income  Account  for  Calendar  Years. 

1905.  1904. 

Gross  earning.s — Oil  Divi.sion $793,501 

Gas  Division. 415,403 

$1,208,904  $1,568,636 

Operating    expense,    including    rentals, 

royalties,  taxes,  drilling,  gas  purchase, 

&c. — Oil  Divi.sion $345 ,486 


Gas  Divi.sion 286,573 


632,059         678,990 


Net  earnings $576,845      $889,646 

Deduct  i  OTIS 

Interest  on  funded  debt.-- 892,197>     $189,152 

Interest  on  current  debt --  155.182/ 

Commission  on  sale  of  bonds,  transfer  and  register 

expense,   &c- 7,342  

Dividends  paid (5%)300,000  (8)480,000 


Total  deductions $554,720      $669,152 

Balance,  surplus  for  year $22,125      8220,494 

As  offsetting  a  total  investment  Dec.  31  1905  of  $10,224,701 
(compare  V.  80,  p.  2341),  there  were  liabilities  and  surplus 
aggregating  the  same  amount,  viz.: 

Capital  stock  (in  $1 00  .shares) $6,000,000 

Collateral  gold  bonds,  82,600,000;  less  bonds  in  treasury  unsold , 

$1 ,078 ,000 1 ,522 ,000 

Accounts  payable ,  less  accounts  receivable  and  cash 2 ,281 ,411 

Surplus  in  1905,  8399,166;  surplus  for  1905,  $22,125-  - 421 ,291 

—V.  82,  p.  990,  933. 

Chesapeake  &  Delaware  Canal  Co. 
(Report  for  Fiscal  Year  Ending  May  31  1906.) 

1905-06 . 

Revenue  from  tolls $176,354 

Add — Interest     on    deposits    and 

telegraph  Une 385 

Lighterage  and  other  service 279 

Rents  of  property  on  line  of  canal  525 
Income  from  contingent  and  spec- 
ial fund..- 1.840 


Total  revenue 

Maint.  of  canal  &  oth.  expenses.. 
Interest  on  mort .  loan  at  4% 


$179,383 
$65,779 
104,118 


1904-05. 
8149,665 

422 

1 ,335 

647 

2,987 

$155,057 
$53,850 
104,118 


1903-04. 
$142,861 

389 
1,795 
1,344 

3,238 

$149,627 
$51,025 
104,118 


Balance    for 


year sur$9,486 

BALANCE  SHEET  MAY  31 . 
1906. 
Assets —  S 

Cost  ot  canal 3,989.365 

Real    estate    line    of 

30.380 


def$2.912      defS5,516 


canal 
Inv<'stments  for  con 

tin'ient  fund 54,501 

Accts  receivable 4.687 

Cash .- 25.184 

Profit  and  loss 468,084 


1905.      I 

S  Liabilities — 

.989.365  (Capital     stock 

I     scrip  

29.772 1  Mortgage  loan. 

Contingent  fund 
56  781 '  Interest  uncalled  tor. 
4.580  Bills  payable 
19.469 
4GS.0S4 


1906.  1905. 

$  $ 

and 

t. 903. 239  1,903.239 

2,602.950  2.602,950 


65.76' 
252 


56,281 
582 
5.000 


Total 4.572,207  4.568.051        Total 4,572.207  4.568.051 

An  Act  of  Congress  approved  by  President  Roosevelt  on 
.lune  28  1906  provides  for  the  appointment  of  a  commission 
to  examine  and  appraise  the  company's  property  with  ref- 
erence to  the  desirability  of  the  Unit?d  States  purchasing 
the  canal  for  the  purposi>  of  establishing  "a  free  and  open 
waterwaj''  having  a  depth  and  capacity  sufficient  to  accom- 
modate the  largest  vessel  afloat  at  mean  low  water.'" — 
V.  SI,  p.  209. 

Oceanic  Steamship  Co. 
(Report  for  Fiscal   Year  ending  Dec.  31   1905.) 

President  John  U.  Spreckels,  San  Francisco,  Jan.  22 
1906,  says: 

Your  directors  herewith  submit  their  annual  report  for  the  fiscal  year 
1905,  and  while  it  will  appear  from  th-  ^nancial  statement  thit  the  net 
loss  as  shown,  viz:  8183,345,  is  equal  to  the  loss  sustained  in  the  previous 
vear.  yet  this  ma.v  l)e  explained  in  part  by  tlr;  accid'^nt  to  the  steamship 
Alameda,  whereby  h  'r  services  were  lost  for  three  voyages,  entaihng  an 
estimated  reduction  in  her  earnings  for  the  year  of  at  least  $30,000.  It 
will  also  be  noted  that  the  steamship  Australia  is  debited  with  a  loss  of 
$23,022  97,  the  major  jiortion  of  which  is  really  an  unadjusted  account 
witli  the  underwriters,  and  will  be  made  good  in  the  settlement  of  the 
claim  against  the  insurance  company  growing  out  of  the  capture  of  this 
vessel  by  the  Japanese  Government. 

The  vessels  comprising  the  fleet  are  in  good  condition,  well  kept  up, 
and  are  reaping  tlie  lieiiefits  of  the  betterments  which  have  cost  so  much 
necessary  outlay  in  the  past. 

The  general  outlook  for  the  Australian  trade  is  much  more  hopeful 
than  for  years  past .  The  International  Expo.sition  opening  this  year  in 
New  Zealand  will  undoubtedly  increase  our  passenger  revenues,  and  it  is 
reasouablv  probable  that  Congress  will  take  favorable  action  on  the 
shii)ping  bill.  With  these  possibilities  before  us,  we  feel  encouraged  to 
hope  tliat  the  new  vear  will  witness  an  improvement  in  our  affairs. 
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RESULTS  FOR  CALENDAR  YEARS.                               | 

Raripts—                           1905.                1904.  1003.                190l>. 

From  oiH-rating  vessels  $2,008,733     $2,004,420  $2,020,043  $1.808  921 

Miscellaneous  receipts           50,350             28.535  12,209               5,900 


Total 


Expi-nsfs — 
For  openitinjr  vessels. 
Port  ,otttce  .agency ,  &c . 

Insurance 

Bond  interest 

Interest  (.ordinary) 

Taxes   ..- -. 

Miscellaneous 


$2,059,083     $2,032,961      $2,033,243     $1,904,821 


$1,728,741 
143.971 
69,5.^>7 
120,2.>0 
04.347 
12.879 
38,219 


51,7.")3,7CS 
13.)  ,819 
84,992 
120.2,->0 
83,207 
16.342 
20,801 


$1,83.^), 494 

133,412 

91,010 

120,2,">0 

62.621 

19,386 

5,742 


,848,001 

124,8.sii 

93  ,49f. 

120,2.')() 

47,0.js 

18,819 

1,61.') 


Total $2,207,964     $2,215,179     $2,267,915     $2,254,12.> 

L0S.S  .- $148,881         $182,218         $234,673         8349,301 


BALAXOE  SHKET  DEC.  31. 


1905. 
$ 

,101.102 

9;,2-.'o 

10r),773 

42,9-19 

221.469 

3.778 

"  "8.950 


1904.      I  190,5. 

S         I     Uabililies—  S 

4, 37,s. 142  .Capital  stock 2..'>00,000 

9,s.490l  Boiuls  (Uit.-itaiKlinK-  -2,405,000 
114.247  1. Notes  in  favor  of  J  .1). 


1904 . 

S 
.500.000 
,405.000 


3ti,901 

S4.240 

3.001 

5,815 

3.610 

1.916.479 


■;|)rocklcs.tHro. Co.  1.400. 000  1,400,000 
Due  J  .  1) .  ri|)recklcs& 
Bro.  Co.— 

Ciirront   accounts.     597,297      310.883 

Kisdon  I.&Loco.Wks      16.704 

Union  Iron  Works -.      8.4oS 


.4  s.'Srti — 

Flwt • 

Other  property 

Coal  and  supplies 

.\dvance  pronuvinis  . 
Accounts  receivable. 

Cash    - 

Bonds   purchased 

Miscellaneous 

Ueflcit 2.320;050 

Total 6,902,297  6,641.045|'     Total 6.902.297  6.641.045 

Concerning  default  on  interest  due  July  1  1906,  sec  a  sub- 
sequent page. — V.  82.  p.  7.').5,  574. 

Central  Goal  &  Coke  Co.,  Kansas  City. 

{Report  for  Year  ending  June  1  1906.) 

President   W.    C.    Perry,   in   a   circular   accompanying   a 

notice  of  the  annual  meeting  held  July  4,  says  in  sub.stance: 

The  coal  business  has  been  considerably  better  during  the  present  ,vear 
than  in  the  preceding  year,  despite  labortroubles  vvliich  closed  the  mines 
April  1  and  kept  them" so  until  the  middle  of  June.  While  the  new  wage 
scale  will  increase  the  cost  of  production,  it  is  believed  that  in  the  coming 
year  the  earnings  from  the  coal  department  will  not  be  materiall.v  less 
than  during  the  past  year.  The  lumber  business  was  satisfactory,  and, 
like  coal,  in  favorable  contrast  to  the  preceding  year.  The  demand  for 
lumber  has  lately  slacl;eiied,  and  a  natural  softening  of  prices  has  ensued. 
Still  it  is  the  judgment  of  the  management  that  the  earnings  of  the  current 
year  (1906-07)  will  about  equal  the  record  of  the  last  one.  The  bonded 
debt  was  increased  on  account  of  the  purchase  of  timber  lands  in  Texas 
$176,000,  making  the  funded  debt  $2,365,000. 

RESULTS  OF  OPERATIONS  FOR  YEAR  ENDING  JUNE  1. 


Department — 

Wholesale  coal 

Retail  coal 

Wichita  coal 

St .  Joseph  coal 

Omaha  coal 

Salt  Lake  City  coal.. 

Mining 

Mining  stores 

Wholesale  lumber 

Carson   mill 

Keith  mill 

Interest  and  exchange 
Miscellaneous 

Total-. 


Gross . 
$1,153,297 
82,417 
31,256 
14.041 
20.325 
25.420 
153,725 


-1905-06- 


1,061,745 
760,005 
527,507 


Net. 

$289,994 

7.009 

1,974 

1,155 

3,849 

3,868 

74,199 

160,4.59 

415,630 

198.221 

84,399 

7,050 

56,610 


-1904-05- 


Gross . 

$1,156,843 

112,460 

35,624 

14,246 

14,453 

6,637 

224,345 


$1,304,418 

INCOME  ACCOUNT, 
1905-06. 


763,547 
572,381 
562.576 


1904-05. 


Net. 

$191,562 

25,346 

1 ,833 

1,532 

loss  450 

loss  3,223 

133,391 

190,241 

137,567 

116,477 

89,697 

24,000 

76,380 


$984,353 


1903-04. 


the  investor  who  is  not  a  stockholder  we   .suggest    the  purcha.se  now 
.iround  par  whenever  obtainable. 


Net  earnings  as  above.. $1,304,418         8984,353     81,536,095 


Dediietions- 

Royalty  credited  coal  lands 894,069 

Royalty  credited  timber  lands 198,950 

Depreciation  mine  properties 40,000 

Depreciation  mill  properties 39,739 

General   expense 71,517 

Interest  on  bonds 125,011 

Total 8569 ,286 

Surplus  earnings 8735,132 

Dividends  on  pref.  .stock  (5%) d93,750 

Dividends  on  com.  stock  (6%) d,307,500 


1126,199 
156,701 


76,537 
131,652 

8491,089 

8493,264 

dS93,750 

'd307,500 


5147,946 
174,236 


86,083 
140,702 

8548,967 
8987,128 
d$93,750 
d307 ,500 


Balance  over  dividends d8333,882         d$92,014      d$585,878 


d  These  items  have  been  supplied;  they  do  not  appear  in  the  reports. 
What  other  deductions  or  credits  there  were  we  do  not  know. — Ed. 


Assets — 

Coal  lands 

Timber  lands 

Coal  shafts  and 

bulldincs 

Saw  raillsiimpts 
Yard.'i  A  cqiilpt 
Personal  prop'ty 
Mo.  iSc  La.   RH. 

Co.  stock . 

Stock.s  &  bond.t 

In  oth,  ro's   . 
Acctfi.  for  colln 

Inventories 

Cash    .  - -  - 

SI-iXInK  fund... 
Misc.  balances.. 


ASSETS  AXD  LIABILITIES  JUNE   1. 

1906.  1905.      I  1906. 

$  S         '     LiaMHHex —  S 

4.102.775     4.623.5631  Common   stock.   5.125,000 

2.267.332      1. . 304.332  ,  Preferred  stock.    1.875,000 

'  ITndividd  profits      923.91 1 

1,619,823      1.789.241  I  Bonds 2..305,000 

299.271  .308,389   Audited  bills...  34,200 

49.036  .55.268  Sundrj- accounts      2.50. 2K4 

.52.780  56.415  Pay-roll  balances        32,924 


1905. 

$ 

5  125,000 

1,. 875,000 

742.40.S 

2,189.000 

49.597 

305.985 

73.460 


150.000         150.000 


20.000' 

1.205.184; 

518.042 

234.599  ; 

91.667 

3.7491 

FTotal 10.612..325   10.360.4511 

—V.  82.  p.  1499. 


.30.101 

1,143.700 

614..399 

169.317 

91.667 

21.225 


Total 


10.612.325    10..360.451 


Nebraska  (Bellj  Telephone  Co. 

(Statement  for  Year  Ending  Dec.  .31  190.5.) 

J.  W.  Bowen  &  Co.,  2.5  Exchange  Bldg.,  Boston,  .send  us 

the  following  a.s  an  addition  to  our  compilation  of  the  reports 

for  the  Roll  companies  wliich  were  published  in  tlif  "("iironi- 

cle"  of  June  16. 

Tlie  romnaiiy  ha.s  paid  dividends  of  6%  regularly  since  1895  and  it  has 
averaged  this  rate  since  organiaztion.  For  the  last  five  years  it  has 
earned  from  9.5<7,  to  11.2"/,  iii)Oii  the  stock.  There  are  neithnr  bonds 
nor  preferred  stock.  There  is  in  (iropertv  $128  30  for  e\erv  share  of 
stork  of  tUK)  |)ar  value.  The  growth  in  .siiliscribers  was  31'/,  for  1905 
and  the  number  has  iiicrea.sed  from  15,169  to  .35,866  in  five  years.  The 
total  income  per  sub.scriber  has  been  steadily  reduced  froin  $49  70  in 
1901  to  837  90  in  1905;  and  yet,  i)ayinK  jess."  the  subscriliers  can  reach 
more  than  twif»-  a<  many  peortle  as  in  1901.  The  company  is  now 
(March  1906^  otTering  stockholders  one  new  .share  at  i>ar  for  each  three 
shares  held,  and  we  urge  stockholders  to  take  all  thev  are  ( ntitled  to;  to 


Stdlintics  for  caleiular  Veurs. 


Capital  stock 

tiross  income 

Not  income 

Dividends 

.Surplus  (year)  to  cap- 

taL    - 

.Subscribers 

(iain  in  subscribers 

Capital  per  subscriber 

Gross  to  cup.  stock 

TDtal  surp.  to  capital. 

Reserve  to  capital 

.Maim  .  to  gross  earns. 

.\Iaiiit .  to  property 

(iross  earnings  per  sub- 
scriber  


1905. 

$2,635,600 

1,. 361, 157 

276„')98 

6% 


$37  90 


1904. 

$2,257,300 

1,166,416 

259,980 

6% 

5.5% 
27,051 
16.1% 
$83 
51.6% 
14.9% 
12% 

15.9% 

843  10 


1903. 
$2,196,0(K) 
1,049,907 
192, ,597 

6%. 

3.5% 
23,431 

21.4% 
$93 
46.1% 
9.6% 
18.2% 
41.5% 
18.7%, 

$44  80 


1902. 

$1,800,000 

905.660 

168,441 

6%o 

3.8% 
19,773 
30.3% 
$91 
50.3'=; 
18.5'''; 

i3.3<f; 

40.8% 
13.2% 

$45  80 


The  company  operates  under  the  Bell  patents  in  the  State 
of  Nebraska  and  Pottawattomie  County,  Iowa.  On  Dec.  31 
1905  it  had  under  operation  3,870  miles  toll  pole  line  and 
18,713  of  toll  line  wire.  The  American  Telephone  &  Telc- 
grapli  Co.  holds  a  majority  of  the  stock — on  Dee.  31  1905 
$1  ,.537,200,  or  58..33%.— V.  82,  p.  695,  456. 


GENERAL  INVESTMENT  NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Anderson  (S.  C.)  Traction  Co.— Status. — President  J.  A. 
Brock,  Anderson,  S.  C,  on  June  7  confirmed  the  following 
from  the  "Manufacturers'  Record": 

The  company  is  rapidly  building  the  first  .section  (Anderson  to  Belton. 
10  miles)  of  an  interurban  railway  which  will  eventually  connect  Anderson 
with  Greenville,  S.  C,  35  miles.  In  the  city  there  is  already  a  direct- 
current  railway.  Complete  station  apparatus  and  motor  equipments 
for  single-phase  operation  have  been  ordered  for  the  extension.  Power 
will  be  purchased  from  the  Savannah  River  Power  Co. 

Capital  stock  authorized,  $280,000;  subscribed,  $150,000; 
outstanding,  $36,000;  par  of  shares,  $100.  No  bonds. — V. 
82,  p.  99. 

Atlantic  Quebec  &  Western  Railway. — Bond  L<isue. — A 
press  dispatch  from  London,  England,  states  that  this  com- 
pany is  about  to  issue  £750,000  5%  mortgage  bonds  at  £95 
or  £100  bonds.     See  V.  81,  p.  612,  210. 

Baltimore  &  Ohio  RR. — Payment  of  Loan. — It  is  under- 
stood that  the  company  anticipated  last  week  the  payment 
of  the  $9,000,000  6%  loan  negotiated  by  the  National  City 
Bank  April  13  and  due  July  17.  A  considerable  amount  of 
the  .second  instalment  on  the  new  issue  of  $27, .500 ,000 
common  stock,  payable  July  16,  it  is  stated,  was  paid  in 
advance,  placing  the  company  in  possession  of  ample  ready 
cash.— V.  82,  p.  1436,  1435. 

Biloxi  (Miss.)  Electric  Railway  &  Power  Co. — Sold — liond.^ 
Assumed. — See  Gulfport  &  Mississippi  Coast  Traction  Co. 
below. 

Bolivia  (S.  A.). — Projected  Railroads — Negotiations. — The 
Bolivian  Government  is  negotiating  with  American  capital- 
ists for  the  construction  of  some  new  railroads  for  the  de- 
velopment of  the  mineral  resources  of  Bolivia.  Towards  the 
new  enterprise,  estimated  to  cost  some  $25,000,000,  the 
Government  will  contribute  about  one-half  and  will  exempt 
the  road  from  all  taxation  for  twenty-five  years.  It  will 
further  aid  the  project  by  giving  the  railroad  company  an 
option,  to  be  exerci.sed  not  later  than  1909,  on  public  lands, 
to  be  selected  anywhere  where  such  lands  exist,  at  the 
present  valuation  of  1^  cents  an  acre.  The  American  interests 
are  represented  by  the  National  City  Bank  and  Speyer  &  Co. 
The  project  is  described  in  the  "Engineering  and  Mining 
Journal,"  i.ssue  of  July  7. 

Boston  Elevated  RR. — New  Subways  Authorized. — A  bill 
rcc  iiitly  passed  by  the  Massachusetts  Legislature  and  signed 
by  Governor  Guild  on  June  23  permits  the  construction  of 
two  subways  in  Cambridge,  one  through  Massachusetts  Av. 
to  Harvard  Square,  2J^  miles,  mu.st  be  completed  within 
4  years  from  the  time  plans  are  approved,  and  the  other 
through  Cambridge  St.,  East  Cambridge,  to  Harvard  Square 
may  be  built  later.     The  bill  provides: 

Tlie.se  subways  are  to  be  built  by  the  Hoston  Klevated. 
The  company  may  issue  stock  or  bonds  to  meet  the  cost  of 
the  construction,  and  at  the  end  of  20  years  the  city  of  Cambrhige  may 
purchase  the  subwavs  bv  paving  the  comi)anv  the  cost  of  their  construc- 
tion plus  7",;  annual  intere.st. — V.  82,  p.  217,  98. 

Calumet  Electric  Street  Ry. — New  Receiver. — Ira  M.  Cobe 
wa.--  on  July  10  appointed  receiver  for  the  company  in  place 
of  E.  A.  Port(>r.    See  V.  82,  p.  137S,  1210. 

Canton-Akron  (Electric)  Ry.— Second  Mortgage. — .\  .sec- 
ond mortgage  ha.s  been  filed  to  the  Citizens'  Savings  A.-  Trust 
Co.  of  (Cleveland,  as  trustee,  to  secure  an  i.ssue  of  $300,000 
5"/,,  gold  bonds  of  $1 .000  each .  all  out.standing.  These  bonds 
arc  fluted  May  1  1906  and  injiture  May  1  1909,  but  arc  sub- 
ject to  call  on  any  interest  date  at  101  and  interest;  interest 
pjiyable  .May  1  and  Nov.  1  at  office  of  trustee.  —  V.  82,  p. 1437. 

Central  of  Georgia  Ry. — ProjMsed  Line  from  Atlanta  to  the 
(,'iilf .—Hcc  (ieorgia  Central  &  Gulf  lly.  above. 

Coal  ProperticH.— See  Gulf  Coal  &  Coke  Co.  under  "In- 
du-trials"  below.  — V.   83.  p.  30. 

Central  Market  Street  Ry.,  Columbus,  O.— Operation 
'I'rinmf erred. —  The  oiM-ration  of  the  road,  we  understand,  wa.s 
tinned  over  by  the  Schoepf  .syndicate  ,il  miflnight  on  June  .30 
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to  the  Columbus  Railway  &  Light  Co.  under  an  operating 
agreement,  the  Railway  &  Light  Co.  to  be  entitled  to  all 
surplus  over  operating  expen.se.s  and  costs  of  maintenance . 
No  period  is  mentioned  in  the  agreement. — V.  82,  p.  451. 

Chesapeake  &  Ohio  Ry. — Coal  Rate  Reduction. — The  com- 
pany has  decided  to  fix  the  rates  for  coal  shipped  tt)  Richmond 
and  intermediate  points  as  follows:  From  tin;  New  River 
district  $1  .50  (formerly  $1  00)  per  2,000-11).  ton  and  from 
the  Kanawha  district  $1  60  per  ton.  The  special  "manu- 
facturers' rate"  in  force  since  July  1  1905  is  abolished,  the 
new  rate  on  all  grades  of  coal  applying  regardless  of  the  per- 
sons to  whom  the  coal  is  consigned  and  being  somewhat 
higher  than  the  old  manufacturers'  rates  but  lower  than  the 
commercial  rates.  The  New  River  route  is  12  cents  higher 
than  the  rate  on  the  same  grade  of  coal  from  the  Baltimore 
&  Ohio  and  Penn.sylvania  railroads  to  Baltimore,  the  haul 
over  the  C.  &  O.  being  130  miles   more.— V.  82.  p.  1379,  1322. 

Listed. — The  New  York  Stock  Exchange  has  listed 
$1,000,000  additional  general  mortgage  43^%  bonds  of  1992, 
making  the  total  listed  .S4  1 ,573,000. 

Earning.'^. — For  10  mos.  ending  April  30  1906  earnings  were: 

Gross  earnings $20,210,091  |  Fixed  ch'ges,  &c.,le.ssnet 

OperatiiiK  exp.,  mainte- 
nance and  taxes 12,(595,125  | 

Net  earniiit's _      7,514,9»>t)j 

—V.  82,  p.   1379,  i:-!2.'. 

Chicago  Milwaukee   &   St. 


inc.  from  otli.  .sources  $4,581 ,757 
Balance,    .surplus    $2,933,209 

Paul   Ry. — Foci  fie   Extension 


Financing. — The  recent  persistent  reports  that  the  St.  Paul 
road  was  negotiating  a  French  loan  is  stated  by  Chairman 
Roswell  Miller  to  be  erroneous.  The  details  and  recjuire- 
ments  necessary  in  connection  with  a  sale  of  bonds  in  France 
are  .so  cumbersome  that  the  company,  it  is  said,  will  not 
undertake  to  negotiate  a  sale  in  that  c  ountry . 

The  company  is  progressing  with  the  work  on  the  Pacific 
extension,  construction  being  under  way  in  South  Dakota 
and  at  the  Pacific  end.  The  work  is  being  done  by  local  com- 
panies organized  for  the  purpose  under  the  name  of  Chicago 
Milwaukee  &  St.  Paul  Railway  of  the  respective  States 
through  which  the  road  will  run. — V.  82,  p.  1496. 

Chicago  Union  Traction  Co. — Default. — "Owing  to  the 
unsettled  conditif>n  of  the  traction  .situation  in  Chicago"  the 
company  allowed  the  $1,500,000  5%  bonds  of  the  North 
Chicago  R.R.  due  July  1  to  go  unpaid.  It  is  understood  that 
the  bonds  will  be  provided  for  as  soon  as  the  local 
transportation  matters  have  been  settled. — V.  82,  p.  1322, 
1268. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Important 
Reconstruction  Work. — In  the  "Railway  Age"  of  July  6  will 
be  found  a  seven-page  illustrated  article  regarding  some  of 
the  important  improvements  "which  will  eventually  make 
the  construction  of  the  main  lines  as  nearly  permanent  as 
pos.sible  and  in  all  cases  give  easy  grades  and  very  little 
curvature."— V.  82,  p.  926,  751. 

Columbus  (Ohio)  Railway  &  Light  Co. — Rates  Held  Con- 
fiscatory.— The  .special  master  appointed  by  the  Circuit  Court 
of  the  United  States  for  the  Southern  District  of  Ohio.  East- 
ern Division,  recently  rendered  his  report,  in  which  he  recom- 
mended that  the  injunction  restraining  the  enforcement  of 
the  ordinance  of  July  5  1904,  which  fixed  the  maximum  rate 
for  electricity  for  lighting  purposes  at  5  cents  per  kilowatt- 
hour  be  made  perpetual. 

Prior  to  that  time  there  was  no  rate-fixing  ordinance,  the  or(Huante  in 
question  having  been  passed  under  the  provisions  of  an  Act  of  the  Legis- 
lature of  1904  giving  city  councils  the  right  to  regulate  rates  for  hght, 
water,  &c.  The  maximum  rate  charged  in  1904  was  10  cents,  but  the 
company,  in  order  to  meet  competition,  fixed  a  vohmtary  maximum 
rate  of  .5  cents  in  certain  quarters  of  the  city,  while  in  others  its  maximum 
rate  varieft  between  5  and  10  cents.  The  mastei;  held  that  under  the 
ordinance  75%  of  the  company's  customers  would  receive  their  light  at 
co.st  or  less  than  cost,  after  including  proper  charges  for  dei)reciation, 
and  that  it  is  therefore  unconstitutional,  as  it  would  deprive  tlie  com- 
plainant of  its  property  without  <hie  process  of  law. — V.  81 ,  p.  1848. 

Consolidated  Ry. — Status  of  Merger,  Etc.,  Plans. — Presi- 
dent Mellen  of  the  New  York  New  Haven  &  Hartford  RR., 
which  controls  this  company,  on  June  28  sent  a  letter  to  the 
Massachusetts  House  of  Representatives  respecting  the  bill 
(since  killed)  to  forbid  Massachusetts  railroads  from  own- 
ing street  railways  within  the  Commonwealth.  In  this 
letter  President  Mellen  gives  the  following  facts  regarding 
the  status  and  plans  of  the  Consolidated  Ry. 

The  following  street  railway  companies  are  indirectly  in  the  control 
of  the  Consolidated  Railway  Co.  through  the  ownership  by  the  latter  of 
shares  in  voluntary  associations,  which  in  turn  control  tliese  shares  di- 
rectly or  indirectly  of  the  companies  mentioned:  Berkshire  Street  Ry. 
Co.,  Springfield  Street  Ry.  Co.,  Worcester  <fe  Southbridge  Street  Ry. 
Co.  and  Worcester  &  Blackstone  Valley  Street  Ry.  Co. 

The  following  transactions  have  been  completed  except  for  the  de- 
livery of  the  shares  involved:  (I)  The  Springfield  Railway  Cos.  have 
agreed  to  purchase  the  majority  of  the  shares  of  the  Woronoco  Street  Ry. 
Co.;  (2)  the  Woronoco  Street  Ry.  Co.  has  agreed  to  lease  the  Western 
Massachusetts  Street  Ry.  Co.;  (3)  the  Springfield  Street  Ry.  Co.  has 
agreed  to  lease  the  Woronoco  Street  Ry.  Co.;  (4)  the  nui.jority  of  the 
shares  of  the  Worcester  Railways  &  Investment  Co.  has  been  contracted 
for  for  purchase  by  a  voluntary  association,  which  in  turn  is  controlled 
bv  the  Consolidated  Railway  Co.  No  other  purchases  have  been  made. 
iio  other  agreements  to  purcha.se  any  properties  of  any  description  will 
be  made  and  our  obligation  therefore  is  not  to  purchase  or  control, 
directly  or  indirectly,  any  companies  other  than  those  above-mentioned. 

The  Consolidated  Railway  Co.  has  agreed  to  furnish  the  capital  for  the 
construction  of  the  Bennington  &  North  Adams  Street  Ry.,  which  con- 
nects with  the  Berkshire  Street  Ry.  at  the  State  fine.  The  Berkshire 
Street  Ry.  Co.  has  committed  itself  to  the  construction  of  an  extension 
from  Great  Barrington  to  the  Connecticut  State  line  at  or  near  Canaan, 
either  via  South  Egremont,  or  directly  from  (ireat  Barrington  to  Shef- 
field. We  have  under  survey  a  line  from  the  Massachusetts  State  line 
at  or  near  Canaan  connecting  with  the  Berkshire  Street  Ry.  through 
Hartsville  to  Monterey;  also  a  coimection  between  the  Western  Massa- 
chusetts at  Huntington  and  the  Berkshire  Street  Rv.  Co.  at  Lee.  Malss 


We  have  also  ordered  a  survev-  from  Lee.  Mass.,  through  the  vallev  of 
the  Farniington  River  to.  the  Connecticut  line  at  or  near  New  Hartford, 
Conn.  We  have  al.so  under  contract  the  construction  of  an  extension  of 
the  Springfield  &  Eastern  Street  J{y.  from  Mon.son  to  Fiskdale,  about 
12  miles,  coimectlng  the  Springfield  &  Worcester  sy.stem.  We  have  also 
as.sumed  an  obligation  to  huild  an  extension  in  South  Monson  of  about 
one-lialf  a  mile.  'I'he  JJercham's  Bend  exten.sion  of  the  Springfield 
Street  Railway  is  nearly  completed. 

It  is  my  understanding  that  with  the  exception  of  the  extension,  ac- 
quisitions, contracts  and  obligations  expressed  above,  we  are  not  to  do 
anything  within  the  (Jommonwealth  except  to  maintain  the  properties 
in  their  pre.senl  condition  pending  further  legislation. 

I  have  not  alluded  in  the  above  to  the  Worcester  &  Webster  and  the 
Webster  &  Dudley  .street  railway  cos.  for  the  reason  that  these  roads 
are  lea.sed  to  and  operated  by  the  Con.solidated  Railway  Co.  under  special 
Acts  of  the  Commonwealth  of  .Ma.ssachu.sefts.  authorizing  such  leases. 

Coos  Bay  Roseburg  &  Eastern  RR. — Change  in  Control. — 
Press  advices  from  San  Francisco  state  that  the  Scjuthern 
Pacific  (Union  Pacific)  interests  have  closed  their  option  on 
this  property.— V.  82,  p.   1322. 

Danville  &  Sunbury  Street  Ry.— .S«W.— The  "Philadelphia 
Ledger"  states  that  this  Penn.sylvania  trolley  road  has  been 
sold  by  the  Sheriff  to  Simon  Krebs,  a  .stockholder,  for  .$2,100, 
subject  to  a  $60,000  mortgage. 

Dayton  &  Muncie  Traction  Co. — See  Muncie  &  Union  City 
Traction  Co.  below.— V.  83,  p.  36. 

Dayton  &  Western  Traction  Co. — Stock. — In  connection 
with  the  lease  of  the  propertj'  to  Indiana  Columbus  &  Eastern 
Traction  Co.  (V.  83,  p.  37),  the  right  to  convert  the  pre- 
ferred stock  into  common,  it  is  stated,  has  been  waived  by 
the  preferred  .stockholders.  The  common  stock  is  increa.sed 
from  .$450,000  to  $900,000,  and  of  this  increase,  we  are  in- 
formed, $157. .500  has  been  used  to  pay  off  the  floating  deljt. 
and  the  remainder,  .$292, .500,  will  remain  in  the  treasury  for 
betterments  and  improvements.  The  preferred  stock  is 
$850,000.  As  to  guaranty  of  dividends  under  lease,  see 
V.  82,  p.  1437. 

Denver  &  Omaha  Short  Line  RR. — \ew  Railroad. — This 
company  was  incorporated  in  Colorado  early  last  month 
with  $12,500,000  of  authorized  capital  stock  (all  common)  to 
operate  a  new  line  between  Omaha  and  Denver,  a  distance 
of  about  500  miles,  the  route,  it  is  claimed,  being  materially 
shorter  than  that  of  any  existing  line.  A  prospectus  cited 
by  the  "Denver  Republican"  of  July  4  states  that  options 
have  been  obtained  for  either  the  purchase  or  use  of  the 
property  of  the  Colorado  &  Eastern  RR.,  a  narrow-gauge 
line,  17  miles  in  length,  with  valuable  terminal  properties 
and  franchise  in  Denver.  It  is  stated  that  very  easy  grades 
can  be  found  and  that  the  existing  bu.siness  of  the  country 
and  the  traffic  to  be  developed  by  the  new  road  fully  justifies 
its  construction.  A  construction  company  will  be  organized 
to  build  the  road.  The  details  as  to  the  bonds  to  be  issued 
have  not  yet  been  determined  upon.  H.  B.  Hollins  &  Co.. 
New  York,  are  promoting  the  enterprise.  The  new  line  will 
connect  at  Denver  with  the  Denver  Northwestern  Pacific 
now  under  construction  to  Salt  Lake  City  and  presumabh" 
destined  to  extend  to  the  Pacific  Coast.  Russell  Harding, 
recently  Vice-President  of  the  Cincinnati  Hamilton  &  Day- 
ton RR.,  has  taken  active  charge  of  the  plans  for  con- 
struction. 

Dyersburg  Northern  RR. — Mortgage. — The  shareholders 
will  meet  at  the  office  in  Dyersburg,  Tenn.,  on  July  15,  to 
vote  upon  making  a  mortgage  to  secure  an  issue  of  bonds. 
The  company  was  incorporated  in  December  1904  to  build 
from  Dyersburg  on  the  Illinois  Central  northerh'  to  Tipton- 
ville  on  the  Mi.ssis.sippi  River,  30  miles. 

Evansville  (Ind.)  Electric  Ry. — Purchase. — See  Evansville 
&  Princeton  Traction  Co.  below.— V.  82.  p.  1101. 

Evansville  &  Princeton  Traction  Co. — Sale. — A  press 
dispatch  from  Pril^ceton  on  June  30  said: 

The  directors  here  to-day  voted  to  transfer  the  company  to  the  Mur- 
dock-Marshall  interests  of  Lafayette,  Ind.  (which  control  the  Evansville 
Electric  Ry. — Ed.).  At  Evansville  to-day  a  suit  was  filed  by  several 
men  who  claim  they  own  49%  of  the  stock,  aslcing  that  the  directors  be 
enjoined  from  transferring  the  stock 

The  Evansville  Princeton  &  Vincennes  Interurban  has 
a.s.sumed  control  of  the  property,  and,  it  is  said,  will  at  once 
close  the  gap  between  Princeton  and  Vincennes,  "thereby 
making  a  through  line  from  Evansville  to  Terre  Haute.'' — 
V.  82,  p.  1379. 

Evansville  Princeton  &  Vincennes  Interurban  Ry. — In 
Possession. — See  Evansville  t<:  Prii^ceton  Traction  Co.  above. 

Forest  City  Railway,  Cleveland. — "Guaranteed''  Stock 
Offered.— This  3-cent-fare  company  is  offering  at  $90  a  share 
(par  $100)  .$400,000  of  its  common  .stock,  which  is  described 
as  "full  paid,  non-assessable  and  non-taxable,  and  guaran- 
teed cumulative  6%  dividend,"'  under  a  50-year  lease  by  the 
Municipal  Traction  Co..  a  companv  capitalized  at  $10,000. 
The  total  stock  of  the  Forest  City  Ry.  is  .$2,000,000,  of 
which  there  is  "to  be  sold  at  once  to  complete  road  under 
construction  $750,000;  to  be  held  in  the  treasury  for  ex- 
tensions, $1,250,000."  "Under  terms  of  lease  no  bonds  or 
preferred  stock  shall  ever  be  issued . "     The  prospectus  says: 

The  Fore.st  City  Railway  Co.  has  been  chartered  under  the  laws  of  Ohio  to  own 
and  operate  a  street  railway  in  and  about  Cleveland.  Its  cap.tal  stock  is  S2.000,- 
000  but  this  shall  only  be  sold  as  actually  required  for  construction  and  equipment 
The'  company  now  owns  a  20-year  franchise  for  i:?H  miles  of  double-track  road 
extending  from  the  Public  Square  across  the  ^"i.aduct.  to  Detroit  .■Vv..  to  Fulton 
Road  to  Uen.son  .\v..  and  on  Denison  .■Vv.  from  We.st  25th  St.  (PcarO  to  Lorain 
.\v.  'More  than  half  of  this  track  is  already  la:d  and  the  rcma)ndcr  of  the  work  is 
being  pushed  with  all  speed.  The  company  has  executed  a  lease  cover  ng  all  its 
franchises  rghts  and  property  to  the  Mumc.pal  Traction  Co..  which  will  operate  it. 
The  Municipal  Traction  Co.  is  a  corporation  organzed  under  the  laws  of  Ohio 
with  a  mminal  capital  stock  of  SIO.OOO.  This  .stock  shall  be  held  by  the  board  of 
directors  and  officers  of  the  Municipal  Traction  Co.  These  men  agree  to  own  no 
stock  in  the  Forest  City  Railway  Co.  nor  in  any  other  traction  company  operating 
n  or  about  the  city  of  Cleveland.     The  lease  provides  for  the  payment  of  a  rental 
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that  will  ensure  the  .stockholders  of  the  Koresl  City  R«llwiiy  !>';.  eumiUntlve  dix  I 
denils  on  imr  from  tlie  diite  ol  piiymeiil,  and  no  more.  CI  he  leswee  covenants  to 
pay  !»s>  rental'SliO  IHK)  ixr  annum.  In  ijuarterly  Instalments  bCKlnninK  Jan.  I  IU()7 
and  In  addition  all  taxes  and  other  expenses  of  oiH-ratlon.  A-e.  -Kd.)  The  Mimlcipal 
Traction  l"o.  sliall  devote  any  surplus  earnlnss,  after  v>aylni{  openillnn  expenses, 
to  the  extension  of  tlie  system.  betterInK  the  service  and  aciiuirinj;  the  properly 
of  the  Forest  City  Ky  Co.  This  purchase  will  be  accomplished  under  the  option 
embodied  in  the  Iciise  by  which  stock  may  be  retired  on  demand  at  a  rate  of  not 
more  than  $1  10  on  the  dollar.  The  directors  of  the  Municipal  Traction  Co.  will  l>i' 
Kdward  Wiebenstm.  Frederic  C.  Howe,  A.  B.  du  Pont.  William  Clreif  and  Charles 
W.  Stage.  

The  first  issue  of  stock,  it  is  announced,  hjvs  been  ovcr- 
subscrihod.— V.  82.  p.  1437. 

(Georgia  Central  &  Qulf  Ry. — Proposed  \ew  Line  for  Cen- 
tral of  Ch-orgia  Ry. — This  company  was  iiirorporated  in 
Georgia  on  June  30  in  the  interest  of  tlie  Central  of  (Jeorgia 
Ry.  for  the  purpose  of  building  an  extension  from  Albany, 
Ga.,  via  Quiney,  Fla.,  to  Apalaehieola.  157  miles,  affording 
the  Central  a  line  from  Atlanta  via  Macon  and  Albany  to 
the  Gulf  of  Mexico.  It  is  reported  unofficially  that  construc- 
tion will  begin  immediately.  The  incorporators  are  nearly 
all  officials  of  the  Central  of  Georgia,  and  include  President 
J.  F.  Hanson;  A.  R.  Lawton,  First  Vice-President;  W.  A. 
Winburn,  Second  Vice-President;  T.  M.  Ciuiningham. 
Trea.surer,  etc.  ^itJ^J /JUdU  '    ' .1; 

Oeorgia  &  Florida  Ry. — Incorporated. — ThisS'ompany . 
controlled  by  John  Skelton  Williams  and  a.s.sociates,  has  re- 
ceived a  charter  in  Georgia;  authorized  capital  stock,  $1,- 
000,000.     Compare  V.  82,  p.   1211. 

Goffs  Falls  Litchfield  &  Hudson  Street  Railway. — Mort- 
gage.— The  mortgage  recently  tiled  to  the  American  Loan  it 
Trust  Co.,  Boston,  as  trustee,  replaces  that  made  in  1903. 
and  secures  an  issue  of  $300,000  5%  gold  bonds,  of  whicli 
$200,000  are  outstanding;  guaranteed  principal  and  interest 
by  the  Manchester  (N.  H.)  Traction  Light  &  Power  Co. 
Bonds  dated  June  1  1906  and  due  June  I  1926;  denomina- 
tion $1,000;  interest  payable  Dec.  1  and  June  1  at  office  of 
trustee. — V.   83,  p.   37. 

Qulf  &  Ship  Island  RR. — Independent  Electric  Feeder. — 
See  Gulfport  &  .Mis.<issippi  Coast  Traction  Co.  below.— V.  82, 
p.  1212.  160. 

Gulfport  &  Mississippi  Coast  Traction. — Xew  Line — Bond 
Issue. — The  company  is  now  operating  its  line  from  Gulfport 
to  Biloxi,  Miss.,  13  miles,  and  is  building  in  the  opposite 
direction  from  Gulfport  to  Pass  Christian,  Miss.,  10  miles. 
The  company  bought  out  the  plants  formerly  owned  by  the 
Biloxi  Electric  Railway  &  Power  Co.,  assuming  the  payment 
of  their  6%  bond  issue  of  $200,000;  al.so  the  unencumbered 
plant  of  the  Gulfport  Development  Co.  at  Gulfport,  Miss. 
The  whole  property  is  now  covered  by  a  first  mortgage  bond 
issue  of  SI. 000 ,000,  subject  only  to  the  $200,000  lien  on  that 
part  of  the  property  purchased  from  the  Biloxi  Electric 
Railway  <fe  Power  Co.  "The  Gulf  &  Ship  Island  RR.  Co. 
(V.  81,  p.  1171)  does  not  own  any  of  the  stock  of  the  Traction 
Co.  nor  is  it  interested  in  it  in  any  way  except  through  the 
traffic  arrangements  which  may  arise  by  the  connection  of 
the  two  lines  at  Gulfport." 

The  company  was  incorporated  in  Missis.sippi  in  1905  ami  has  tlie  rigiit 
to  furnish  electric  Ught  and  power  a.s  well  as  trolle.v  service.  Capital 
stock  $1,000,000,  all  of  one  class  and  all  outstanding;  par  of  .shares  SIOO. 
The  first  mortgage  is  made  to  the  Hibernia  Hank  &  Trust  Co.  of  New 
Orleans,  as  tru.stee,  and  .secures  SI  ,000,000  of  6^^;  gold  bonds  of  SI, 000 
each,  all  outstanding;  dated  Sept.  30  1905  and  due  Sept.  30  1935,  without 
option  of  earlier  redemption;  interest  pa.vable  Jan.  1  and  July  1  at  office 
of  trustee.  The  onlv  underlving  bonds  are  ?200.00()  Riloxi  Electric 
Railway  <te  Power  Co.  first  mortgage  gold  fis  dated  1903,  due  1923, 
but  subject  to  call  at  106  and  interest;  interest  payable  in  Jaiiuar.v  and 
July  at  aforesaid  trust  company  (denomination  SIOO,  8500  and  Sl.OOO). 

The  officers  are  J.  T.  Jones,  President,  and  H.  C.  Elder.  Secretary. 
both  of  Gulfport,  Miss.;  Treasurer,  E.  A.  Durham,  Sistersville,  W.  Va.; 
R.  E.  Powers,  .\iidilor,  1024  Prudential  Building,  Buffalo,  N.  Y. 

Hartford  &  Connecticut  Western  RR. — New  Stock. — The 
shareholders  will  meet  at  the  office  of  the  Central  Xew  Eng- 
land Railway  in  Hartford  July  24  to  consider  a  proposition 
to  increa.se  its  capital  stock  by  2,500  .shares  of  par  value  of 
$100  each,  and  to  offer  the  same  to  the  stockholders  at  par 
in  proportion  to  their  respective  holdings  of  stock.  The 
present  outstanding  .stock  is  $2,714,000,  of  which  $1,390,000 
is  owned  by  the  Central  New  England  Ry.,  controlled  bv 
the  X.  Y.  5r.  H.  &  H.  RR.  Co.— V.  76,  p.  1084. 

Hepburn  Act.—Full  Text.— The  "Railway  Age"  of  July  6 
contains  the  full  text  of  this  important  Act.  See  "  Railroad 
Rate  Bill,"  V.  83,  p.  38,  and  remarks  in  editorial  columns 
of  this  i.ssue. 

Hocking  Valley  Ry. — Stock  Adjustment  Plan. — The  plan 
for  tlie  cxciiangc  of  Kanawha  &  Michigan  stock  for  60% 
in  Hocking  Valley  common  stock  and  the  redemption  of  the 
preferred  stock  of  the  latter  ha,s  been  approved  by  the 
directors,  but  before  announcement  the  formal  action  of  the 
directors  of  the  five  railroad  conipanies  who  control  the 
Hocking  Valley  is  being  secured.  This  naturally  takes  time 
but  it  is  expected  that  the  plan  can  be  carried  out  by  Sep- 
tember. The  Hocking  Valley  preferred  can  be  called  at 
any  time  for  payment.  The  holders  will  be  given  the  option 
of  ca.sh  or  110  in  new  4%  bonds.  See  "Chronicle"  June  2, 
p.  1268.— V.  83.  p.  37. 

Illinois  Traction  Co. — Guaranteed  Bonds. — Sec  Peoria  Ry. 

in  V.  s:i.  |).  ;w.      V.  S2,  p.  805,  280. 

Indiana  Union  Traction  Co. — Lease. — See  Muncio  Hartford 
&  Fort  Wayne  Ry.  below. 

Purchase — Guaranty. — See  Muncie  &  TTnion  City  Traction 
Co.  below.— V.  83,  p.  37. 

Indianapolis  &  Cincinnati  Traction  Co. — Reorganization 
Committee . — This  property  having  been  j)laced  in  receiver's 


hands,   as  statccJ   last   week,   the    following   reorganization 
committee  has  been  appointed: 

Theodore  V.  Rose  and  Frank  C.  Hall  ot  Muncie;  W.  J.  Alford,  Ander- 
.son;  Joseiih  F.  Shea,  Seymour,  and  J.  K  Wild,  Ferdinand  Winter  and 
Clautio  Cambern.     Conipare  V.  83,  p.  37. 

Interborough-Metropolitan  Co.,  New  York. — Mortgage. — 
This  company  has  made  a  $500,000  5%  mortgage  to  the 
.\merican  Mortgage  Co.,  as  trustee,  covering  property  at 
10th  Av.  and  218th  St. 

Reported  Dissolution  of  Pool. — The  .syndicate  organized  for 
the  purpose  of  supporting  the  market  price  at  or  about  50 
(V.  82,  p.  1496)  is  generally  believed  to  have  been  dis.solved, 
and  the  bi'cak  in  the  price  on  July  10  is  attributed  by  some 
to  liquidation  by  members  of  the  pool. 

Rental. — See  Third  Avenue  RR.  below.— V.  82,  p.  1496, 
1438. 

Jackson  (Tenn.)  Railway  &,  Light  Co. — Successor  Com- 
pany.— The  Louisville  .syndiealc,  including  .\ttilla  Cox, 
Harry  Weissinger,  S.  S.  Bush,  Sam  Culbertson  and  W.  Botts, 
Vice-President  of  the  Columbia  Finance  ct  Trust  Co.,  and 
others,  which  recently  purchased  the  electric  railway  and 
other  electric  utilities  of  Jackson,  Tenn..  has  incorporated 
this  company  under  the  laws  of  Tennessee  with  $(500,000 
capital  stock.  The  company  will  build  a  new  power  plant, 
will  increa.se  the  mileage  of  the  trolley  road  from  3^  to  11, 
and  will  build  a  suburban  line  three  miles  in  length  to 
Beemis.  Details  of  bond  issue,  if  any,  not  furnished.  The 
franchise  of  the  Jackson  Suburban  Street  Car  Co.  &  Lighting 
was  recently  extended  for  31  years  from  May   1906. 

Kansas  City  Mexico  &  Orient  Ry. — Construction. — The 
St.  Louis  "Globe  Democrat"  quotes  Vice-President  Dick- 
inson as  saying: 

The  619  miles  of  road  now  in  operation  will  be  increased  to  1,100  miles 
soon  after  Jan.  1 .  In  Mexico  half  of  the  territory  is  now  covered  with  a 
comoleted  line,  325  of  the  035  miles  being  now  finished.  The  tonnage 
is  in"ight  for  this  new  road,  and  it  will  be  heavy.  The  local  bii.siness  will 
be  the  strong  feature,  for  we  do  not  have  to  cross  any  barren  wastes  like 
some  of  the  transcontinental  lines.  Sonera  is  to  Mexico  what  California 
is  to  this  country.  The  State  is  350  by  80  miles,  with  eleven  rivers 
crossing  it,  .so  that  the  whole  cuii  lie  irrigated.  Ninety-seven  varieties 
of  hardwood  are  to  be  found,  and  all  kinds  of  tropical  fruit.  Green  corn 
and  strawberries  can  be  had  every  da.v  in  the  year.  Sisal,  similar  to  our 
hemp,  returns  10%  on  a  valuation  of" $300  per  acre.  In  Sonora  may  be 
found  4,000,000  acres  of  anthracite  coal,  which  will  give  us  a  heavy 
volume  of  tonnage. 

The  Hamburg-American  line  has  made  a  contract  with  us  for  steamers, 
which  will  be  placed  in  service  as  .soon  as  our  line  is  completed.  We  shall 
also  have  a  direct  line  of  steamers  to  the  Orient.  .\11  the  work  under 
contract  is  progressing  satisfactorily  at  every  point. 

A  technical  paper  says  that  one  of  the  largest  railroad 
bridges  in  the  entire  Southwest  is  that  recently  completed 
by  the  company  near  Thomas  over  the  Canadian  River. 
"The  bridge  has  21  spans  and  cost  more  than  $800,000."— 
V.  82,  p.  805. 

Kansas  City  Terminal  Railroad  Association. — Cliartered. — 
This  organization  was  chartered  at  Jefferson  Citv,  Mo.,  on 
July  11,  with  a  capital  stock  of  $30,000,000,  by  representa- 
tives of  the  ten  railroads  entering  Kansas  City,  in  connection 
with  their  plans  for  building  a  large  union  passenger  terminal 
and  depot.  The  present  Union  Depot  Co.  will  go  out  of 
business,  being  succeeded  by  the  new  association,  which  is 
organized  on  lines  similar  to  the  Terminal  Railroad  Associa- 
tion of  St.  Louis.  A  mortgage  will  be  authorized,  of  which 
$13,000,000  will  be  required  to  pay  for  the  land  and  terminal 
facilities  and  to  erect  a  union  pa.ssenger  station,  the  latter 
estimated  to  cost  about  $3,500,000.  A  further  amount  of 
$4,000,000  bonds  under  the  mortgage  will  be  reserved  to  pay 
for  the  Kansas  City  Belt  Ry.  and  to  retire  its  outstanding 
bonds.  There  is  no  freight  terminal  proposition  involved 
in  the  present  plan. 

A  special  dispatch  to  the  "St.  Louis  Globe  Democrat"  says: 
The  company  proposes  to  acquire  and  coTOtruct  a  standard-gauge  rail 
road,  with  one  or  more  tracks,  to  be  ofierated  in  the  counties  of  Jackson 
and  Clay,  crossing  the  Missouri  River  into  Clay  County,  to  a  connection 
with  the  Chicago  Burlington  &  (juincy,  10  miles,  and  also  to  acquire  a 
line  of  railroad  in  Wyandotte  County,  "Kan.,  the  line  so  acquired  to  form 
a  continuous  line  wi"tli  the  road  to  be  constructed.  Besides  this  line  of 
railroad  the  company  is  to  build  a  new  union  station,  to  be  fitted  for 
jiassengers  and  with  "offices.  This  building,  it  is  stated  li.\-  the  attorneys 
is  likely  to  be  located  at  20th  St.  and  Grand  Av..  in  Kan.sas  City,  and  one 
of  the  roads  to  be  acquired  is  the  Kansas  City  Bell,  which  now  has  six 
tracks. 

Iiicorporntors. 
H.  L.  Winchell,  Pres.  C.R.I.&F.Hv.  I W.  B.  Scott,  Union  Pacific  RR. 
J.W.Kendrick,  2d  V.-P.  A.  T.AS.l".  \F.  A.  Delano,  Pres.  AVaba.sh  RK. 
A.  J.  Earling,  Pres..  C.  M.  &  St.  P.  ID.  Willaid,  2d  Vice-Pres.  C.  B.  &  Q. 
S.  .M.  Felton,  Pies.  Chic.  &  Alton.    |C.  S.  Clarke,  Vice-Pres.  Mo.  Pac, 
.\.  J.  Davidson,  Pres.  .St.  L.  it  S.  F.  | A.A.AIleii,V.-P.itGen..M.  M.K.&T. 
J.  M.  Egan,  General  Manager  of  Association  property. 

Lake  Shore  Electric  Ry.,  Cleveland. — \ew  Bonds. — This 
company,  it  is  reported,  will  sell  $500,000  of  an  issue  of 
first  mortgage  5%  30-year  bonds  of  the  Sandusky  Fremont 
&  Southern,  principal  and  interest  guaranteed  by  the  Lake 
Shore  Electric.  "It  is  the  intention  to  build  the  Sandusky- 
Fremont  end  this  fall  and  have  the  entire  road  completed 
by  June  1907.  The  new  line  will  be  57  miles  long,  viz.: 
Sandusky  to  Fremont,  21;  Fremont  to  Tiffin,  16;  Fremont  to 
Fo.storia,  20.     The  road  will  cost  $1,500,000. 

The  company,  it  is  .said,  is  also  likely  to  make  an  issue  of 
bonds  to  cover  the  consolidated  Lorain  Street  and  Avon 
Beach  &  Southern  trolley  lines.  The  mortgage,  it  is  sug- 
gested, may  be  limited  to  $2,000,000,  $7.50,000  to  be  reserved 
for  underlying  issues  and  $.500,000  to  be  sold  within  the  next 
year  to  pay  for  the  building  of  the  Avon  Beach  «t  Southern 
and  the  purcha.se  of  the  Lorain  Street  Ry.  The  company 
may  also  sell  later  in  the  year  $500,000  or  thereabouts  of 
general  mortgage  bonds  on  account  of  new  rolling  stock, 
double-tracking  and  additions  to  its  power  plant. 
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In   reply   to   our  inquiry   about   the   foregoing   matters, 

Secretary-Treasurer  F.  W.  Coen  July  5  wrote: 

Certiiin  poition.s  of  the  article  referred  to  are  .soiiiewliut  problematical. 
We  are  vjorkiuti  on  the  Saiuiusky  J''reiiioiit  A  SouIIumii  road  and  liope 
to  hcKiii  constriiction  work  tliere"  in  the  course  of  sixty  or  ninety  days. 
We  have  the  matter  of  selliriK  of  bonds  up  at  the  present  time,  and  we 
will  i)rol)ably  clo.se  tiie  mutter  during  the  next  week.  In  reference  to 
the  Jjoraiii  Street  con.solidution,  this  is  a  matter  wliich  has  not  as  yet 
been  fully  determined.  We  no  doul)t  will  .sell  some  Lake  Shore  boiul.s 
before  the  year  is  out  on  account  of  the  larxe  amount  of  construction 
work  which  we  are  doitiK,  such  as  double-tracking,  power-hou.se  extension, 
new  cars,  Ac— V.  82,  p.  WW,  21.'j. 

Lima  Findlay  &  Toledo  (Electric)  Ry. — Merger. ^Sec. 
Wcstci-n   Ohio    Hy.   Ix'low.— V.   H\ ,   p.   211. 

Lehigh  &  Hudson  River  Ry. — PJqutpment  Trusts  Offered. — 
Brown  Brotlicr.s  &  Co.,  New  York,  are  offering'  at  993^  and 
interest  .1400,000  eciuipment  trust  4i/^%  f^okl  (coupon)  cer- 
tificates of  .11,000  each,  dated  May  10  1906,  rnaturinp;  $400,- 
000  annually  on  .luno  1  from  1907  to  1910  inclusive.  In- 
terest payable  June  1  and  Dee.  1.     A  circular  says: 

The.se  certificates  arc  issued  by  the  Pennsylvania  Co.  for  Insurances 
on  Lives  &  Granting  Annuities,  Philadelphia,  trustee,  and  are  secured 
by  an  assignment  to  it  of  a  lease  contract  with  the  railway  company  of 
startdard  eciuipnunt  consisting  of  locomotives,  freight,  coal  and  ore  cars, 
co.sting  about  $490,000.  'I'he  rentals  si)ecified  are  sufhcient  to  eiuible 
the  trustee,  who  retains  title  to  the  whole  equii)nieiil,  to  retire  at  ma- 
turity the  total  issue  of  these  certificates  amounting  to  $400,000  with 
interest  and  charges.  'J'hey  are  guaranteed  both  as  to  principal  and 
interest  by  the  railway  company.  For  the  1 1  months  ending  May  31 
190()  the  gross  earnings  were  .S5fi7,562,  against  $4:}:i,284  in  1905,  an 
increa.se  of  $134,278.  For  the  year  1904-0.5  the  surplus  over  charges 
was  $22,023.     See  V.  82,  I).  449. 

Lehigh  Valley  Transit  Co.,  Allentown,  Pa. — On  Philadel- 
phia Unlisted. — There  have  been  placed  on  the  unlisted  de- 
partment of  the  Philadelphia  Stock  Exchange: 

$1,830,000  hrst  mortgage  5%  gold  bonds  due  Dec.  1  19:55,  interest 
March  and  September;  $2,770,000  first  mortgage  4%  gold  bonds  due 
Dec.  1  1935,  interest  March  and  September;  also  $2,030,000  consoli- 
dated mortgage  4%  gold  bonds  due  Dec.  1  1935;  also  .$4, . 597, 47!^  pre- 
ferred stock  voting  trust  certificates  and  $2,782,050  common  stock 
voting  trust  certificates.— V.  82,  p.  1380,  1102. 

Madison  (Wis.)  &  Interurban  Traction  Co. — See  Madison 
Traction  Co.  below. 

Madison  (Wis.)  Traction  Co. — Bonds  Called. — The  entire 
issue  of  $210,000  bonds  of  1901  has  been  called  and  will  be 
redeemed  at  the  Milwaukee  Trust  Co.,  Milwaukee,  Sept.  1. 
See  Madison  &  Interurban  Traction  Co.  on  p.  61  of  "Street 
Railway"  section.— V.  80,  p.   1174. 

Manchester  (N.  H.)  Traction  Light  &  Power  Co. — Guaran- 
teed Bonds. — See  Goffs  Falls  Litchfield  &  Hudson  Street  Rail- 
way above. — V.  83,  p.  38. 

Metropolitan  Street  Ry.,  New  York. — Rental  Increase. — 
See  Third  Avenue  RR.  below.— V.  82,  p.  1269,  987. 

Michigan  Central  RR. — Minority  Shareholders  Wish 
Larger  Dividends. — Minority  stockholders  have  recently  been 
bringing  pressure  to  bear  to  secure  the  distribution  of  larger 
dividends,  the  actual  earning  power  of  the  road,  it  is  asserted, 
being  far  in  exce.ss  of  the  4%  per  annum  now  distributed. 
—V.  82,  p.  1438,  1041. 

Missouri  Kansas  &  Texas  of  Texas  Ry. — Cut-Off. — The 

"Railroad  Gazette"  says: 

This  company  is  now  running  its  through  trains  to  and  from  San  An- 
tonio, Texas,  by  way  of  Austin  instead  of  Smithville.  The  cut-off  leaves 
the  main  line  at  Granger;  from  there  to  Austin,  77  miles,  the  M.  K.  &  T. 
is  used  and  trackage  rights  have  been  obtained  over  the  International  & 
Great  Northern  for  the  30  miles  between  Austin  and  San  Marcos,  where 
a  connection  is  made  with  the  M.  K.  &  T.  main  line  again.  By  the  new 
route  the  time  is  shortened  about  an  hour. — V.  82.  p.  1497,  1323. 

Muncie  Hartford  &  Fort  Wayne  Railway. — Lease. — This 
company's  pi'operty  has  been  leased  to  the  Indiana  Union 
Traction  Co.,  and  the  capital  stock,  which  was  formerly 
$1,000,000,  has  been  converted  into  $500,000  common  and 
$500,000  preferred.  The  preferred  stock  is  now  5%  cumu- 
lative stock,  and  the  Indiana  Union  Traction  Co.,  in  addition 
to  the  operating  charges,  taxes  and  interest  on  the  bonded 
debt,  pays  a  sum  as  rental  equivalent  to  5%  on  the  $500,000 
of  preferred  stock.  This  payment  is  quarterly  beginning 
on  Oct.  1. 

Sinking  Fund. — The  mortgage  calls  for  a  sinking  fimd  of 
23^%  each  six  months,  which  would  only  be  equivalent  to 
23^%  per  annum,  not  5%,  as  stated  in  "Street  Railway" 
section.     See  V.  80,  p.  1059.— V.  82,  p.  1041,  869. 

'  Muncie  &  Union  City  Traction  Co. — Guaranteed  Bonds. — 
This  company  has  been  organized  to  take  over  that  part  of 
the  line  of  the  Dayton  &  Muncie  Traction  Co.,  extending 
from  Muncie  to  Union  City  or  to  the  State  Line  between 
Indiana  and  Ohio.  The  authorized  capital  stock  is  $500,000, 
and  there  have  been  authorized  and  issued  $925,000  5% 
30-year  gold  bonds;  trustee  of  inortgage,  Fidelity  Trust  Co. 
of  Philadelphia.  The  line  purchasecTby  the  Muncie  &  Union 
City  Traction  Co.  has  been  sold  to  the  Indiana  Union  Trac- 
tion Co.,  subject  to  the  bonded  indebtedness,  and  the  entire 
capital  stock  turned  over  to  the  Indiana  Union  Traction  Co. 
as  a  consideration  for  its  guaranty  of  the  principal  and  in- 
terest of  the  bonds. 

New  York  New  Haven  &  Hartford  RR. — Dividends  Re- 
ceived from  Subsidiaries. — During  the  fiscal  year  ending 
June  30  1906  the  New  England  Navigation  Co.,  operating 
the  marine  department  (V.  81,  p.  1853;  V.  79,  p.  27.50),  has 
paid  the  New  Haven  8%  on  its  stock  held  by  the  latter,  and 
the  Consolidated  Railway,  operating  the  electric  lines,  has 
paid  4%.  The  entire  capital  stock  of  both  companies,  it  is 
understood,  is  owned.  As  to  the  partly  estimated  report 
of  earnings  for  the  late  year  emanating  from  New  Haven 


this  week,  we  arc  informed  that  it  is  not  official,  and  it  is 
not  po.s.sible  to  state  officially  at  this  time  whether  it  is  accu- 
rate enough  for  publication  in  a  financial  newspaper. 

Trolley  Plans. — See  Con.solidated  Ry.  above  for  President 
Mellen's  statement. 

Third  Rail  Service  Between  Hartford  and  Bristol  to  he  Dis- 
continued.— The  company'.s  third-rail  electric  cars,  which 
have  been  run  between  Hartford  and  Bristol  for  several 
years,  were  taken  off  July  8  and  the  track  restored  to  its 
foruKT  use  as  one  of  the  two  lines  of  a  double  track  for  steam 
trains.  This  action  wa-s  taken  on  account  of  complaints  of 
the  danger  of  the  third  rail,  and  an  injunction  was  issued 
by  the  court  pniventing  its  operation. 

New  St'itioH  (it  New  Haven. — The  company,  it  is  under- 
stood, will  expend  about  $500,000  for  the  construction  of  a 
new  railr(ja<l  .station  at  New  Haven.  The  company's  steam 
line  between  Berlin  and  Meriden  is  aLso  to  be  equipped  with 
overhead  trolley. 

Providence  Tunnel. — Contracts  have  been  let  for  the  new 
tunnel  line  under  College  Hill  and  Brown  University.  There 
have  been  issued  .$4,000,000  of  the  Terminal  Company '.s 
bonds  (V.  82,  p.  929,  093,  629.). 

Acquisition  of  Block  Island  Steamboat  Line. — This  com- 
pany's subisidiary,  the  New  England  Navigation  Co.,  early 
in  June  took  over  the  property  of  the  Block  Island  &  Provi- 
dence Co.,  which  includes  the  line  of  steamships  running 
between  Rhode  Lsland  and  Block  Island. — V.  82,  p.  1439, 
1323. 

Norfolk  &  Western  Railway. — Equipment  Trusts  Offered. — 
Brown  Brothers  &  Co.  are  offering  on  a  4^%  ba.sis  .$4,000,- 
000  4%  gold  equipment  trust  certificates,  $1,000  each, 
issued  by  the  Commercial  Trust  Co.  of  Philadelphia  as 
trustee,  with  the  endorsed  guaranty  of  the  railway  com- 
pany, in  four  series  of  $1,000,000  each: 

Series  G.        Series  H .        Series  J .        Series  K. 
May  3  '06.     June  5  '06.     July  5  '06.     Aug.  3  '06. 


Designation — 

Date  of  lea.se 

xEquipment  Covered — 

Freight  locomotives 

Hopper-bottom   gondo- 
las, 50  tons 

Box  cars,  40  tons 

Date  of  4%  certificates.  May  3  '06. 

Aggregate  cost .,$1,026,674 

Maturity     $100,000     1      May  1 
vearly   J  1907-1916 


41 
390 


S 

300 

600 
June  5  '06. 
$1,032,371 

June  1 
1907-1916 


25 

300 

400 
Julv  5  '06. 
$1,027,300 

Julv  1 
1907-1916 


12 
895 

Augr:i"'06. 

$1,026,759 

Aug.  1 
1907-1916 


X  Subject  to  slight  modification. 

Bonds  Offered. — Brown  Brothers  early  in  the  year  pur- 
chased .$3,000,000  "divisional  first  lien  and  general  mort- 
gage" 4%  gold  bonds,  dated  July  1  1904,  the  unsold  portion 
of  which  they  are  now  offering  for  sale.  Total  authorized 
issue,  $35,000,000;  outstanding,  $11,000,000.  See  adver- 
tisement on  another  page. — V.  82,  p.  219,  510,  629. 

Oswego  Traction  Co. — Earnings. — In  our  "Street  Railway 
Section"  for  June  30  1906  the  gross  earnings  of  this  company 
for  the  calendar  year  1905  are  given  as  $167,015  as  against 
$140,448  for  1904.  These  totals  are  erroneous,  and  are  the 
result  of  an  error  of  the  printer  in  inserting  figures  intended 
for  the  111.  Valley  Ry.  in  Ottawa  under  the  heading  "Oswego." 
The  actual  gross  earnings  of  the  Oswego  Traction  Co.  for 
the  calendar  year  1905  were  $52,340  and  for  1904  $49,066.— 
V.  75,  p.  1355. 

Pennsylvania  RR. — Description  of  East  River  Tunnels. — 
See  illustrated  article  in  "Railroad  Gazette"  of  July  6  and 
subsequent  issues.— V.  82,  p.  1439,  1380. 

Pittsburgh    Johnstown    Ebensburg    &    Eastern    RR. — 

Charter  Lost. — A  press  di.spatch  from  Harri.sburg,  Pa.,  on 
July  9  states  that  Judge  Capp  has  decided  in  the  quo  war- 
ranto proceedings  brought  by  the  Commonwealth  of  Penn- 
sylvania that  the  company  has  forfeited  its  charter  through 
failure  to  carry  out  the  work  for  which  it  was  issued. 

Receiver. — The  Dauphin  County  Court  on  Wednesday 
appointed  William  H.  Earnst  of  Harrisburg  receiver  of  the 
road.— V.  82,  p.  569. 

Portland  (Ore.)  Railway  Light  &  Power  Co. — Incorpor- 
ated— Merger. — This  company  was  incorporated  in  Oregon 
on  June  30  with  $15,000,000  authorized  capital  stock  (in 
$100  shares),  of  which  $5,000,000  is  5%  preferred,  cumu- 
lative after  July  1  1906,  with  the  right  to  share  pro  rata 
in  all  surplus  profits  distributed  in  dividends  over  and  above 
the  5%  cumulative  dividends  and  6%  on  the  common  stock. 
The  company  will  take  over  the  several  electric  lighting, 
power  and  traction  enterprises  at  and  near  Portland,  Ore., 
which  J.  &  W.  Seligman  and  Charles  Pratt  &  Co.,  both  of 
New  York,  and  E.  W.  Clark  &  Co.,  Philadelphia,  have  ar- 
ranged to  merge. 

The  directors  (and  offiicers)  are: 

President  H.  W.  Goode,  President  of  the  Portland  General  Electric  Co.; 
Vice-Presidents,  F.  I.  Fuller,  President  of  the  Portland  Ry.  Co.,  and 
H  L  Clark  of  E.  W.  Clark  &  Co.  of  Philadelphia;  Treasurer,  S.  G.  Reed; 
C  M  Clark  of  Philadelphia;  Frederick  Strauss  of  New  York,  representing 
the  Seligmans;  A.  C.  Bedford  of  Charles  M.  Pratt  &  Co.  of  New  York; 
O.  F.  Paxtou,  S.  G.  Reed  and  F.  G.  Sykes,  all  of  Portland. 

The  executive  committee  consists  of  C.  M.  Clark,  Frederick 
Strauss,  A.  C.  Bedford  and  H.  W.  Goode.  C.  N.  Higgins  is 
Secretarv.     See  V.  82,  p.  1103. 

New  Line. — The  company's  new  line  to  Vancouver  was 
formally  opened  on  June  30".— V.  82,  p.  1103. 

Quebec  &  Lake  St.  John  Ry. — Listed. — The  London  Stock 
Exchange  has  listed  a  further  issue  of  £75,000  4%  prior  lien 
bonds  of  £100  each,  Nos.  3,501  to  4,250.— V.  82,  p.  453. 
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Raleigh  &  Charleston  RR. — Mortgage. — A  mortgage  has 
been  made  to  the  International  Trnst  Co.  of  .Maryland.  Balti- 
more, to  seenre  two  t;eries  of  gold  bonds,  dated  Feb.  1  I9()t) 
and  due  Feb.  1  195(5.  but  .-subject  to  eall  at  eonipany'.-^  option 
at  par  at  any  intere.st  periotl  (denominations  S2()()  and  Sl,- 
000).  namely  (1)  prior  lien  4%  bonds,  interest  payable  P>b- 
ruary  and  August.  §350,000;  (2)  eonsolidated  mortgage  4% 
bonds,  the  first  ten  eoupons  (Feb.  and  Aug.)  to  be  paid  in 
cash  only  in  so  far  as  earned  with  the  balanee  in  lO-j-ear 
6%  scrip,  which  shall  be  payable  10  years  after  date,  but 
subject  t<t  earlier  reilemption  at  the  company's  option.  Of 
the  consols  §200.000  ar(>  outstanding.  §850,000  are  reserved 
to  retire  the  prior  lien  bonds  and  §400.000  are  held  for  ex- 
tensions and  improvements  under  restrictions  stated  in  the 
mortgage.  The  con.sols  are  entitled  to  principal  and  inter- 
est only  after  provision  for  the  prior  lien  bonds.  • 

The  company  in  December  last  succeeded  to  the  property 
and  franchi.-ics  of  the  Carolina  Northern  KH..  foreclo.<ed  Oct. 
17  1905.  President  is  John  Skelton  Williams,  Richmond, 
Va.— V.  82,  p.  029. 

Reading  Co. — Listed. — The  New  York  Stock  Exchange 
hiis  listed  §2,000,000  additional  general  mortgage  4%  bonds 
of  1907.  making  the  total  listed  §70,330,000.— V.  82,  p.  393, 
2S1 

Rockland  South  Thomas  ton  &  Owl's  Head  Street  Railway. 
— Deeisinn  as  to  Sale  of  Worthies.^  Securities. — A  recent  issue 
of  the  "Banker  and  Tradesman"  of  Boston  (page  1119)  gave 
the  opinion  rendered  March  5  by  Judge  Sheldon  in  the 
Supreme  Judicial  Court,  holding  that  two  members  of  the 
bar  who  .seemed  to  have  full  control"  of  the  enterprise  must 
refund  to  a  client  the  money  received  for  a  block  of  the 
$175,000  0%  bonds  of  1903  upon  return  of  the  bonds. 
There  were  special  circumstances  in  the  case  by  reason  of  the 
relation  of  the  parties  as  attorney  and  client  which  make  it 
doubtful  how  far  the  decision  would  be  held  to  be  controlling 
in  other  cases  in  which  such  questions  do  not  enter. 

The  road  was  sold  at  sheriff's  sale  in  Rockland,  Me.,  on 
Maj-  8  to  satisfy  a  construction  claim  of  $17,492,  and  was 
bid  in  by  the  holder  of  the  claim,  Michael  Seretto  of  Boston. 

Sandusky  Fremont  &  Southern  (Electric)  Ry. — Guaranteed 
Bond  Issue. — See  Lake  Shore  Electric  Ry.  above. 

Somerset  Railway,  Maine. — Offering  of  New  Bonds. — Geo. 
A.  Fernald  &  Co.,  New-  York  and  Boston,  are  offering  at  98 
and  interest  the  unsold  portion  of  $864,000  "first  and  re- 
funding mortgage"  gold  50-year  4s,  dated  July  1905  and  due 
July  1955.  Interest  payable  January  and  July  at  American 
Loan  &  Trust  Co.,  Boston.  "Secured  by  a  first  mortgage 
upon  54  miles  of  road  at  the  rate  of  but  $12,000  per  mile 
and  upon  equipment  costing  §216,000,  or  §4,000  per  mile 
additional."  The  road  (steam,  standard  gauge)  has  been 
in  operation  for  many  years  between  Oakland,  Maine,  where 
it  connects  with  the  Maine  Central  RR.,  and  Bingham, 
Maine,  a  distance  of  42  miles.  "The  extension  from  Bing- 
ham north  to  Moosehead  Lake,  about  54  miles  (upon  which 
the  above  bonds  are  a  first  lien),  provides  a  total  trackage 
of  96  miles  and  makes  the  entire  railroad  one  of  con.siderable 
importance."     A  circular  further  says: 

The  bond.-!  now  offered,  $864,000,  are  part  of  an  authorized  issue  of 
$1,500,000,  the  balance  of  which  can  only  be  is.sued  for  the  following 
purposes:  S420,000  to  refund  .?397,500  outstandinjj  bonds,  and  the 
baJance,  -5216,000,  for  betterments,  &c..  at  80%  of  cost;  but  only  when 
net  earning.s  are  twice  the  interest  upon  the  then  outstanding  bonds. 
There  are  several  large  industries  located  on  the  line,  and  as  soon  as  the 
extension  to  Moosthead  Lake  is  completed  the  natural  advantages  will 
make  the  road  one  of  importance.  The  road  penetrates  a  virgin  forest 
for  nearly  50  miles,  which  furnishes  an  almost  inexhaustible  supply  of 
lumber.  In  addition  there  are  several  valuable  water  powers  which 
can  be  developed  with  profit,  owing  to  their  proximity  to  the  railroad. 
The  extension  al.«o  furnishe.s  a  ."^hort  line  to  Moosehead  Lake  from  all 
points  west  of  Waterville,  inclueling  Portland,  Boston,  &c.  For  its 
terminals  at  Moosehead  Lake  the  company  has  purchased  Birch  Point 
within  one  mile  of  the  .Mt.  Kineo  House.  The  extension  is  being  built 
with  70-lb.  rails,  and  all  structures  of  an.v  height  are  of  steel.  The 
entire  road  b(  d  is  cleared  from  Bingham  to  Moo.sehead  Lake  and  all  the 
rails  delivered  and  paid  for.  1  here  are  20  miles  of  track  under  operation 
with  ten  miles  more  ready  for  the  rail.  About  1,000  men  are  employed, 
In  the  construction,  and  it  is  expected  that  the  entire  line  will  be  in 
operation  this  fall.  Bond<  d  debt  313,200  per  mile,  including  equipment; 
the  interest  charges  per  mile  are  S569. 

Earnings  for  Nine  Months  ending  Marcli  31 . 

9  .Vo.«.—            Gross.                     Net.               Int.  &  Taxes.  Bal.,Sur. 

1905-06 $133,604                $.56,925                  $24,068  832,856 

1904-05 96.718                   41,026                    20,570  20.4.55 

The  management  estimates  grcss  earnings  for  1907  of  8250,000. — 
V.73    p.  1008. 

Southern  Indiana  Ry. — Construction. — A  press  report  says: 
"It  is  stated  officially  that  construction  work  will  be  resumed 
at  once,  first  on  the  Chicago  division,  wliicli  will  be  pushed 
to  completion  within  00  days.  Then  work  will  be  resumed 
on  the  extension  of  the  line  from  Black  Hawk  to  Indianapo- 
lis. The  right  of  way  and  terminals  are  still  owned  by  the 
Walsh  people." 

Does  Sot  Cover  Coal. — The  new  general  mortgage,  w( 
learn,  covers  nothing  but  the  property  of  that  company,  and 
does  not  include  its  interest  in  the  subsidiary  coal  jjroperties, 
as  we  understood  from  the  press  reports  last  wck 

The  Southern  Indiana  Coal  Co.  supplemental  mortgage 
simply  provided  that  §2,000,000  of  these  bonds  should  be 
issued  now,  and  was  filed  at  the  same  time  as  the  original 
mortgage  dated  July  1  1905.  The  total  authorized  issue 
under  this  mortgage  is  §5,000.000,  of  which  §2,000,000  is 
outstanding  [but  no  part  thereof  will  be  depejsited  under  the 
general  mortgage  of  the  railroad  a-s  wrongly  surmi.sed  last 
week.     The  American  Trust  &  Savings  Bank  of  Chicago  re- 


cently succeeded  the  Equitable  Trust  Co.  as  trustee  of  the 

ccial  contpany's  mortgage. — V.  S3,  p.  39. 

Third  Avenue  RR.,  New  York.  —Dividend  [nereuscd  As 
Per  Lease. — The  first  eiuarterly  dividend  at  the  increased 
rate  of  1H%  will  be  payable  on  July  31  to  holders  of  record 
July  13.  The  lease  to  the  Metropolitan  Street  Ry.  fixed 
the  dividend  rate  for  four  years  at  5%;  then  for  four  years 
more  at  6%  and  thereafter  at  7%.  Of  the  §15,995,800 
stock,  §4  ,.500,800  is  owned  by  the  New  York  City  Ry.  and 
§3,379,200  bv  the  Metropolitim  Securities  Co.,  leaving  only 
$8,115,800  in  the  hands  of  the  public.— V.  79,  p.  153. 

Toledo  Railway  &  Terminal  Co. —  Decision  as  to  Bond  Sale. 
— Judge  llosea  in  the  Superior  Court  at  Cincinnati  on  June  28 
sustained  the  demurrer  of  Rudolph  Kleybolte  &  Co.  to  the 
cross-petition  of  the  Cincinnati  Hamilton  &  Dayton  Ry. 
in  a  suit  against  the  latter  to  recover  $40,000  on  promiss(iry 
notes  and  gave  judgment  on  the  admi.ssion  of  indebtedness 
in  the  cross-petition. 

The  defendants  claimed  that  a.SjKudolph  Kleybolte,  one  of  the  part- 
ners in  the  phiitititT  firm,  was  also  a  director  of  the  C  H.  &  L).,  the 
latter  was  entitled  to  judgment  as  a  "set-off"  to  the  difTerene'e  betwe^en 
par  and  the  price  at  which  tlie  lirm  purchased  the  S3,.')00,000  Toleelo 
Railway  &  Terminal  first  mortgage  4'A''/,  bonds,  guaranteed  jointly  l)y 
the  C.  H.  iV:  1).  and  the  PeTe  Marqisette.  "The  bonds  still  remain  the 
ol)ligation  of  the  issuing  coiupany,  secured  primarily  by  nuntgage  upon 
its  own  propert.v.  The  obligation  of  the  defendant  company  in  relation 
(hereto  is  purely  collateral  and  secondary  and  shared  with  another. 
Its  obligation,  moreover,  is  entirely  contingent  and  could  not  form  the 
subject  of  a  set-otf  in  its  own  behalf."— V.  82,  p.  1269,  110:{. 

Toledo  &  Western  (Electric)  Ry. — Notice  to  Bondholders. — • 
R(>ferring  to  the  default  July  1  on  the  $1,250,000  first  mort- 
gage bonds  and  the  appointment  of  a  receiver  for  the  property 
(see  V.  83,  p.  39),  a  committee  consisting  of  J.  K.  Secor, 
J.   G.   Mitchell  and  H.  C.   Rorick  announces: 

.\  meeting  was  held  in  Toledo,  Ohio,  on  this  date,  at  which  a  large  per- 
eentage  of  the  bondholders  were  i)resent,  and  the  Ohio  .Sav.  Bank  & 
Trust  Co.  of  Toledo,  Ohio,  was  selected  as  depositor.v  for  the  bond- 
holders. At  4  p.  m.  .July  16  there  will  be  another  meeting  of  the  bond- 
holders at  the  banking  hou.se  of  said  trust  company,  to  select  a  com- 
nuttee  to  act  in  conjunction  with  the  trust  company  to  take  the  neces- 
sary steps  to  protect  the  bondholders'  interests.  AH  bondholders  de- 
siring to  co-operate  sliovdd  forwarel  their  bonds  to  the  trust  company  ta 
early  as  po.ssible,  and  each  bondholder  will  be  entitled  to  one  vote  fer 
eacli  81,000  bond  held  at  the  meeting  on  July  16. — V.  83,  p.  39. 

Transylvania  RR. — New  Mortgage. — This  company,  whose 
road  was  leased  to  the  Southern  Ry.  Carolina  Division  on 
Jan.  1  1906,  has  made  a  mortgage  to  the  StandareJ  Trust  Co. 
of  New  York,  trustee,  to  secure  an  i.ssue  of  $500,000  first 
mortgage  50-year  5%  gold  bonds  elated  Jan.  1  1906  and  due 
Jan.  1  1956;  interest  payable  July  and  January.  Of  the 
authorized  amount,  $434,000  was  issued  for  the  purchase 
and  redemption  of  the  §350,000  bonds  of  1902  and  floating 
obligations  estimated  at  $84,000,  and  the  remaining  $66,000 
is  reserved  for  betterments  and  aelelitions.  The  lease  is  for 
50  years,  the  rental  being  $25,000  annually  for  the  first  ten 
years  and  $30,000  thereafter.— V.  81,  p.  1793. 

Union  Pacific  RR. — Conversion  Period  Ends . — The  rnanage- 
ment  has  decided  to  make  no  further  extension  of  time  for 
the  conversion  of  its  4%  bonds  of  1901  into  common  stock. 
About  $500,000  of  the  issue  remains  out.— V.  82,  p.  1270, 
1041. 

Virginia  Passenger  &  Power  Co. — Decree  Holding  Bonds 
Valid. — The  Supreme  Court  of  Virginia  has  affirmed  the 
decision  of  Judge  Mullen,  rendered  Feb.  1904  in  the  action 
brought  by  Geo.  E.  Fisher,  sustaining  the  validitj^  of  certain 
of  the  printed  bonds  of  the  South  Side  Railway  &  Develop- 
ment Co.,  amounting  to  $360,000  of  the  §1,000,000  issue, 
all  outstanding.— V.  81,  p.   1101. 

Wabash  RR. — Plan. — The  formal  announcement  of  the 
financial  plan  which  was  outlined  in  our  issue  of  June  9, 
p.  1324,  is  delayed,  pending  the  arrangement  of  legal  details. 
The  matter  of  the  retirement  of  the  debentures  on  the  terirts 
heretofore  published,  which  is  one  of  the  features  of  the  plan, 
has  been  agreed  to  and  will  be  announced  in  due  course. — 
V.   82,  p.    1498. 

Washington  (D.  C.)  Railway  &  Electric  Co. — Guaranteed 
Bonds  Offered. — See  Potomac  Electric  Power  Co.  under  "In] 
dustri.'ils"  below.— V.  82,  p.  801. 

Western  Ohio  Railway. — Merger. — The  "  Cleveland 
Leader"  of  July  8  states  that  at  a  meeting  of  the  directors 
held  on  July  7  preliminary  steps  were  begun  for  taking  over 
the  Lima  Findlay  &  Toledo  Ry.,  it  being  decided,  subject 
to  the  concurrence  of  the  stockholders,  to  issue  §400,000 
of  additional  preferred  stock  in  exchange  for  the  $400,000 
preferred  stock  of  the  latter.  The  Western  Ohio  already 
owns  the  $3,000,000  common  stock  of  the  L.  F.  &  T.— V. 
82,  p.  162. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Car  &  Foundry  Co. — New  Officers. — William  K. 
Bixby,  having  rc.-igned  as  Chairman  of  the  executive  com- 
mittee, the  position  of  Chairman  has  been  discontinued  and 
his  duties  will  hereafter  be  performed  by  the  President, 
F.  H.  Eaton,  who  was  re-elected  on  June  28.  The  executive 
committee  now  includes:  President  Eaton,  C.  R.  Woodin 
and  H.  R.  Duvall.  Mr.  Bixby  remains  on  the  board. — 
V.  82,  p.  1498,  1494. 

American  Natural  Gas  Co.,  Pittsburgh. — Consolidation — 
Suit.— The  l'.o|)lc's  Natural  Gas  Co.  has  brought  suit  in  the 
Common  Pleas  Court  of  Armstrong  County,  Pa.,  to  restrain 
this  company  from  shutting  off  the  supply  of  gas  from  ten 
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wells  from  which  in  1898  the  Manufacturers'  Company,  it  is  I 
alleged,  contracted  to  supply  the  complainant. 

The  securities  of  this  company  are  as  follows:  $1  ,000,000 
stock,  on  which  a  12%  annual  dividend  is  being  paid;  $500,- 
000  1st  mortgage  6%  bonds,  interest  payable  January  and 
July;  due  $100,000  each  year  from  1906  to  191 1 . 

On  March  24  the  proposition  to  consohdate  with  th<'  auxiliary  Kiski- 
niinetas  Natural  Gas  Co.  was  approved,  the  stock  of  ttie  consolidated 
company,  bcinij  increased  to  81,000.000,  or  C(|iial  to  the  combined 
share  capital  of  the  two  old  companies. 

Press  reports  in  April  last  announced  that  the  company  had  secured 
control  of  the  Kittanninf;  Consolidated  Co.,  consi.stinK  of  over  30,000  acres 
of  Kas  territory,  100  prodncinK  wells,  and  pipe  lines  running'  to  Kittanning, 
Manorville  and  Ford  City,  tne  consideration  beiuK  stated  as  al)0ut  81,- 
000,000;  and  had  taken  over  the  holdings  of  the  Manufacturers'  Gas  Co., 
embracing  3, .500  acres  of  gas  territory  in  Armstrong  (bounty ,  Pa.,  12  pro- 
d\iciiig  wells  and  .several  miles  of  |)ii)e  lines. 

American  Slate  Co.,  Easton,  Pa. — Further  Fads. — This 
company's  general  mortgage  is  limited  to  $.300,000  of  5% 
bonds  of  $1 ,000  each  (interest  Jan.  and  July) ,  but  the  amount 
issued  has  never  exceeded  $287,000.  The  retirement  of 
$15,000  bonds  on  July  1  1906  leaves  a  balance  outstanding 
of  $272,000.  The  main  office  has  been  moved  from  Phila- 
delphia to  the  Drake  Building,  Easton,  Pa.  We  have  been 
favored  with  the  following: 

The  company  owns  outright  (1)  about  300  acres  of  slate  land,  which 
represents  three  separate  (piarries,  known  as  the  American  Bangor  Slate 
Co.,  Bangor  Southern  Slate  Co.  and  the  Old  Delabole  Slate  Co.;  (2)  valu- 
able lea.ses  on  the  Star  Slate  Co.'s,  Bangor  Standard  Slate  Co.'s  and 
Chrome  Slate  Co.'s  properties,  all  witliin  one  mile  of  Bangor,  Pa. 

Stock  outstanding,  $287,000  preferred  and  $3S7,000  common.  The 
company  was  incorporated  under  tlie  laws  of  New  Jersey  on  Dec.  30  1899 
with  ananthorized  capital  of  $1,000,000.  In  addition  to  meeting  regu- 
larly the  interest  on  its  bonds  and  paying  5']'r  on  its  pref.  stock  up  to 
June  30  1905  (no  dividends  have  been  paid  since  that  time),  the  company 
has  accumulated  a  considerable  sum  which  has  been  expended  in  improv- 
ing and  developing  the  slate  properties;  ".so  that  at  the  present  time 
these  properties  are  worth  33  1-3%  more  than  they  were  estimated  on  the 
day  of  incorporation."  The  annual  sales  will  average  about  $300,000. 
"From  the  beginning  of  business  we  have  never  failed  to  anticipate  each 
and  every  month  every  just  claim,  debt  or  other  obligation."  II.  S. 
Brown  is  President;  M.  W.  Catchings,  Treasurer,  and  Wm.  Jay  Turner, 
Vice-President.— V.  82.  p.  1381.         C 

American  (Bell)  Telephone  &  Telegraph  Co. — Syndicate 
Call.— It  was  reported  last  week  that  the  $100,000,000  con- 
vertible 4%  gold  bond  syndicate  had  made  a  second  call  upon 
the  underwriters  for  10%,  payable  July  12,  the  previous 
payment  having  been  on  April  16. — V.  82,  p.  1440,  1374.   ■ 

ITBaltimore'^CountyKMd.)  WaterT&    Electric    Co.  —Bonds 

Offered — Official  Statement.  —  N.  W.  Harris  &  C'o.  arc  offering 
for  sale  $400,000  first  mortgage  40-year  5%  coupon  gold 
bonds  of  $1,000  each,  dated  May  1  1906  and  due  May  1  1946, 
but  subject  to  call  at  company's  option  at  110  and  interest 
on  and  after  May  1  1911.  Interest  pavable  May  1  and  Nov. 
1  at  office  of  N.  W.  Harris  &  Co.,  New''York.  United  States 
Mortgage  &  Trust  Co.,  New  York,  trustee.  "The  company 
does  a  water  and  electric  bu.';iness  in  a  large  and  growing 
territory  immediately  adjoining  the  city  of  Baltiinore." 
Abstract  of  Letter  of  President  Martin  Meyerdirclc,  June  1  1906. 
Tliis  company,  organized  May  7  1900,  is  a  consolidation  of  four  origi- 
nal water  and  electric  light  companies,  owning  and  operating  several 
water  and  electric  lighting  properties  in  Baltimore  Count v,  Md.  (see 
V.  71,  p.  136;  V.  73,  p.  495).  Capital  stock,  authorized,  .$300,000; 
issued,  $275,000.  Total  authorized  bond  issue,  $1,500,000,  namely, 
present  issue,  $725,000,  and  in  escrow  for  future  extensions,  improve- 
ments, &c.,  under  conservative  restrictions,  $775,000. 

Of  the  $775,000  escrow  bonds,  8275,000  may  be  issued  for  90%  of  the  cash  cost  of 
permanent  extensions,  improvements,  &c.,  provided  the  company  .shall  liave  earned 
lor  the  year  preceding  at  least  IVo  times  the  interest  on  all  outstaiuliiiK  bonds 
together  with  tho.se  propo.sed  to  be  issued:  and  further  provided  that  the  cc)mp.any 
shall  have  expended  upon  its  property  $25,000  to  be  derived  from  tiie  sale  at  par  of 
a  like  amount  of  capital  stock  (thus  making  the  total  out.standing  stock  .S.'^OO  000). 
The  remaining  $500,000  bonds  may  be  issued  for  75%  of  the  cash  cost  of  such  per- 
manent extensions  and  improvements  provided  the  company  shall  have  earned  at 
least  twice  the  interest  charge  as  aforesaid. 

The  increase  in  the  net  earnings  during  the  last  three  years  has  been 
68%.  Following  are  the  earnings  for  the  calendar  year  1905,  together 
with  an  estimate  for  1906: 

Year —  Gross.  Net.  Interest.        Bal.,  siir 

1906  (e.stimated) --.$105,000  $60,000  $33,250  $26,750 

1905  (actual) 94,708  47,444  30,726  16,718 

With  the  expenditure  of  the  proceeds  of  approximately  $200,000  bonds, 
practically  none  of  the  benefits  from  which  v^ill  accrue  until  1907,  it  is 
estimated  that  the  net  earnings  for  that  year  will  equal  $78,000. 

Of  the  $725,000  first  mortgage  bonds  to  be  issued  immediately,  .$325,- 
000  will  be  used  to  retire  at  once  a  like  amount  of  first  consolidated  mort- 
gage 5%  bonds;  the  proceeds  of  the  remaining  $400,000  (now  offered — 
Ed.),  together  with  $25,000  previou.sly  derived  through  sale  of  capital 
stock  at  par,  will  be  used  to  retire  floating  del)t  and  a  small  issue  of 
bonds  ($47,000,  being  the  only  underlying  bonds  of  the  constituent 
properties),  and  for  improvements  and  extensions.  When  these  im- 
provements and  extensions  are  completed,  the  replacement  value  of  the 
property,  exclusive  of  the  valuable  franchises,  will  be  more  than  $1,- 
000,000,  as  against  outstanding  bonds,  $725,000.  Mortgage  sinking 
fund,  1%  per  annum  on  outstanding  bonds  from  May  1  1907. 

At  present  supplies  the  eastern,  western  and  northern  districts  of 
Baltimore  Coimty.  A  large  nuinber  of  the  water  mains  adjoin  the  city 
limits  of  Baltimore,  and  nearly  all  the  territory  now  supplied  includes 
suburban  settlements  and  manufacturing  districts  served  by  the  street 
railway  system  of  Baltimore.  Population  of  Baltimore  County,  90,755; 
city  of  Baltimore,  about  600,000.  There  are  66  miles  of  mains.'  Present 
consumption  about  2,500,000  gallons  per  day;  water  rights,  about 
10,500,000  gallons  per  day,  with  the  right  to  pi'ircliase  additional  water 
rights  at  rate  of  $1,000  per  million  gallons  up  to  a  total  daily  flow  of 
150,000,000  gallons.  Electrical  stations,  (1)  at  Avalon,  generating 
capacity  400  K.W.;  (2)  at  Herring  Run,  generating  capacity  575  K.W.; 
pole  lines  75  miles,  with  about  300  miles  of  wire.  The  charter  (which 
includes  the  franchise)  is  perpetual,  and  gives  the  right  to  supply  water 
in  Baltimore,  Anne  Arundel  and  Howard  comities,  and  to  do  an  electric 
business  in  Baltimore  and  Howard  counties  (in  the  latter  county  consent 
of  municipal  authorities  having  first  been  obtained). — V.  76,  p.  1410. 

fc'Barre  (Mass.)  Water  Co.— Sale. — See  "Barre,"  Mass.,  in 

'State  and  City  Department"  on  a  subsequent  page.   ■  ^^-j  ■ 

Bienville  (Ala.)  Water  Supply  Co. — Sale  to  City. — See 
"Mobile"  in  "State  and  City  Department."— V.  74,  p.  1309. 

Bluefield  (W.  Va.)  Brewing  Co. — Mortgage. — The  share- 
holders were  to  vote  July  2  on  issuing  $150,000  of  bonds. 
John  Husband  is  President. 


Butte  Coalition  Mining  Co. — Listed  in  Boston. — The  Bos- 
t(jn  Stock  E.xchange  lias  recently  listed  this  company's 
$15,000,000  capital  stock;  par  of  shares,  $15; 

Balance  Sheet  of  May  18  1906. 

.AHsetH  ($15,052,240)—                     I     LiabUUiea  ($15,052,240)— 
Investments  in  stock:  iCajntal   stock $15,000,0(X) 

Red  Metal  .Mining-    .$10,99e,000|lnterest  receipts 14,1.57 

Alice  G.  &  S. -Mining-  500  .Accounts  payable: 

Accounts  receivable:  1      Red  Metal  Mining  spe- 

Thomas  F.  Cole 500  I     cial   account .  38,083 

Alice  Gold  &  Sil verCu .  30,(KK) 

Red  Metal  Mining  Co.        8,56,135 

Cash  on  hand 3,158,354  1 

.Miscellaneous 7.751  !     Compare  V.  82.  p.  511. 

By-Products  Coke  Corporation,  Solvay,  N.  Y. — Mortgage. 
— This  company  incorporated  at  Albany  within  the  past  year 
with  $5,000,000  of  authorized  capital  stock,  as  an  ally,  if  not 
a  sftbsidiary,  of  the  Solvay  Process  Co.  (V.  80,  p.  1239; 
V.  79,  p.  107),  recently  made  a  mortgage  to  the  First  Trust 
&  Savings  Bank  of  Chicago,  as  trustee,  to  secure,  it  is  said, 
$2,000,000  20-year  6%  bonds,  redeemable  on  any  interest 
flay  after  five  years  at  105;  immediate  is.sue  stated  as  $600,- 
000.  Company  is  reported  to  have  coke  ovens  in  the  Calu- 
met region;  also  in  Chicago,  where  the  Peoples  Gas  Light  & 
Coke  Co.  takes  the  .surplus  gas.  No  official  data  obtainable. 
Directors:  R.  G.  Hazard,  Peace  Dale,  Pt.  I.;  W.  B.  Cogs- 
well,  Syracuse;  J.  Morgan  Wing,  New  York. 

Buffalo  &  Susquehanna  Iron  Co. — Bonds  Listed  on  Stock 
Exchange. — The  first  mortgage  5%  sinking  fund  bonds, 
being  an  authorized  i.s.sueof  $3,000,000,  were  listed  this  week 
on  the  New  York  Stock  Exchanige.  The  facts  regarding  the 
company  are  very  fully  set  forth  in  the  official  statement 
made  to  the  Exchange,  wlijch  we  give  on  a  sub.sequent  page. 
It  includes  a  balance  sheet  and  a  report  of  earnings;  the  lat- 
ter, it  will  be  noted,  shows  a  large  surplus  over  the  interest 
requirement.  A  map  indicating  the  location  of  the  fur- 
naces, ore,  coal  and  coke  properties  of  the  company  may  be 
found  in  our  "Railway  and  Industrial"  section,  p.  156.- 
Compare  V.  82,  p.  220,  1214. 

California  Petroleum  Refineries,  Lira. — Status. — The  Lon- 
don Stock  Exchange  some  months  ago  li.sted  140.445  shares 
of  £1  each,  10s.  paid.  Nos.  1  to  5,002  and  10,003  to  145,445. 
A  prospectus  issued  in  September  1905  offering  for  public 
subscription  £55,000  of  the  immediate  isvsue  of  £160,000 
capital  stock  (limit  of  issue  £200,000)  affords  the  following 
information: 

The  company  V'as  organized  under  the  English  Co.-ripanies  Act  to  erect  and  oper- 
ate a  petroleum  refinery  (capacity  5.000  barrels  per  day)  at  or  near  San  Francisco, 
and  to  carry  out  an  agreement  with  the  Graciosa  Oil  Co.  of  San  Francisco  by  which 
the  latter  agrees  for  a  minimum  period  of  ten  years  to  deliver  to  the  refinery  from 
the  oil  company's  depot  at  or  near  Point  Sal  (which  is  situated  about  236  miles  by 
coast  line  from  San  Francisco  and  about  16  miles  from  the  Graciosa  oil  fields)  so  much 
of  its  production  of  crude  petroleum  as  may  be  required  by  the  Refineries  Company. 
The  Gracio.sa  oil  fields,  consisting  of  7.500  acres,  nave  a  daily  production  of  about 
4,000  bbls.  from  tour  wells  alone,  which  are  sunk  about  SCO  feet  apart,  while  other 
wells  are  in  process  of  boring.  Under  this  contract  the  Graciosa  Company  will  re- 
ceive 30  cents  per  bbl.  of  crude  oil  delivered,  v/hich  will  be  increased  to  55  cents 
per  bbl.  when  the  profits  of  the  Refineries  Companv  .ire  equal  to  20^^  on  its  paid  up 
capital;  also  one-fifth  of  the  residue  of  such  profits  (The  is.sued  stock  of  the  Gra- 
ciosa Oil  Co.  is  .S746.199  in  SI  sh.ares.)  John  Hay.  No.  11  St.  Mary  Axe,  London, 
E.  C,  is  Managing  Director.  (Compare  Californj.-is  output,  &c..  in  report  of  Cali- 
fornia oil  fields  under  ".\nnual  Reports."  on  a  preced-nK  p.age.) 

Cape  Fear  Power  Co.,  North  Carolina. — Foreclosure . — The 

Schenectady  (N.  Y.)  Trust  Co.,  as  mortgage  trustee,  brought 
suit  in  the  United  States  Circuit  Court  at  Raleigh,  N.  C  on 
June  14  to  foreclose  the  $350,000  first  mortgage  of  1903, 
the  interest  being  in  default.  Judge  Purnell  appointed  as 
temporary  receivers  Charles  H.  Belvin  and  E.  Maxwell. 

The  company  was  organized  in  1899,  its  capital  stock  beinjr  reported 
as  $475,000,  and  purcha.-^ed  the  water  power  at  Buckhorn  Shoals  on  the 
Cape  Fear  River,  North  Carolina,  with  a  view  to  supplying  power  to 
Raleigh,  Fayetteville  and  Durham.  A  transmission  line  was  huill  from 
Buckhorn  to  Fayetteville,  but  the  power  plant,  it  is  stated,  has  never 
been  completed.  There  were  sold  at  auction  in  New  York  on  Mav  23, 
at  671^%,  $95,000  first  mortgage  6%  gold  bonds  of  1933,  with  coupons 
of  October  1904  attached. 

Cape  May  (N.  J.)  Illuminating  Co. — Purchase — Nerc  Mort- 
gage.— This  company,  which  recently  changed  hands,  has 
acquired  practicallj"^  all  of  the  capital  stock  of  the  Cape 
Island  Gas  Co.  and  has  filed  a  mortgage  to  the  Camden  Safe 
Deposit  &  Trust  Co.,  as  trustee,  to  s°cure  an  issue  of  $250,000 
first  mortgage  and  collateral  trust  5%  gold  bonds,  of  which 
$150,000  is  outstanding. 

Capital  stock  SIOO.OOO,  all  issued.  Bonds  dated  March  1  1906  anddue 
March  1  1936,  but  subject  to  call  at  102  on  any  interest  period.  Interest 
payable  Sept.  1  and  March  1  at  office  of  trustee.  Denomination  $1,000. 
Of  the  authorized  issue  -SIOO.OOO  is  reserved  to  be  issued  for  not  exceed- 
ing 80%  of  the  cost  of  future  extensions  and  betterments.  The  mort- 
gage covers  all  the  property  of  the  Illuminating  Company  and  799  out  of 
800  shares  of  stock  of  the  Cape  Island  Gas  Co.  and  $29,500  of  the  latter's 
$30,000  5%  bonds.     President .  John  S.  Bioren;  Secretary,  D.  H.  Paris. 

Central  Union  (Bell)  Telephone  Co. — Acquisition  of  Inde- 
pendent F/«nLs.— "Cleveland  Finance"  .states  that  deals  have 
been  concluded  during  the  year  with  the  following  independ- 
ent telephone  companies  in  Indiana: 

New  Home  Telephone  Co.  of  Linton,  having  exchanges  .at  Linton.  Dugper.  Jason- 
ville,  Bloomfield.  &c..  in  Greene  County,  with  toll  lines  connecting  and  covering 
the  county  in  all  directions  from  the  exchanges.  The  company  has  1  500  subscribers 
and  connects  with  several  thousand  others  in  village  exeh.^nges  and  on  rural  lines, 
all  of  which  will  become  feeders  of  the  Bell  long-d)st.ance  system. 

United  Telephone  Co..  Bluffton,  operating  lour  Eastern  Indiana  counties,  having 
5  000  subscribers  and  connecting  with  5.000  more. 

Central  Energv  Telephone  Association,  Frankfort,  1,500  subscribers;  Mutual 
Telephone  Co.,  Snelbyville.  900  subscribers:  Mugg  Telephone  Co.,  Spencer,  operat- 
ing all  of  Owen  Countv:  Versailles  and  Osgood  Companies,  operating  practically  all 
of  Ripley  County;  Pike  system  of  Tippecanoe  County,  operating  several  counties 
outlying  Lafayette:  McCarty  Telephone  Co.,  Rome  City,  operating  Rome  City 
and  outlying  territory. 

"The  Central  Union  has  also  made  a  net  gain  of  10,000  of 
its  own  subscribers  in  Indiana  since  the  beginning  of  1905." 
New  exchanges  have  recently  been  installed  by  the  company 
at  Terre  Haute  and  Sullivan,  Ind.     Compare  V.  82,  p.  1375. 
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Claflin  (H.  B.)  Co. — Statement  for  Half-Year. — The  earn- 
ings for  the  6  month.s  ending  June  30  1906  compare: 

6  Mas.  to              Net  Dividends  Divs.    oii  Balance,            Total 

June  30—           earns.  onPref.  Com .  (i'^l).  Surplus.  Surplus. 

1900         *352.2r)8  $142,125  $1M.164  $5«,9(>9  $1,590,260 

1905     317,934  142,125  15;i.l64  22.ti45  1,325,087 

1904     310.760  142.125  153, Ui4  15.470  1,276.794 

1903 303.994  142,125  153.164  8.705  1.240,761 

1902 317,377  142,125  153,164  22.0SS  1,215,160 

— V.  S2,  p.  159. 

Columbus  (,Ga.)  Realty  &  Improvement  Co. — Mortgage. — 
A  first  mortgage  was  reeentl}-  filed  to  the  Trust  Company  of 
Georgia  at  Athmta.  as  trustee,  to  seeure  $100,000  0%  gold 
bonds  of  $1 .000  eaeh,  dated  April  2  1906  and  due  April  2  1926 
but  subject  to  call  on  any  semi-annual  interest  day  at  103. 
President,  Sol.  Loeb. 

Consolidated  Ubero  Plantation  Co. — See  Ubero  Planta- 
tion Co.  below. 

Daly  West  Mining  Co. — Description  of  Park  City  Mines. — 
See  illustrated  article  in  "Engineering  and  Mining  Journal," 
New  York,  July  7. — V.  82.  p.  572. 

Denver  (Colo.)  Union  Stock  Yards  Co. — New  Stock. — This 
Colorado  incorporation  h;is  filed  a  certificate  increiu^ing  its 
capitixl  stock  from  $750,000  to  SI. 500,000  (par  $100),  to 
provide  for  extensive  improvements  and  additions.  The 
"Denver  Republican"  of  Jul}-  5  sa3's  "most  of  the  stock  is 
in  the  possession  of  the  big  packing  companies."  See  V.  81, 
p.   1794. 

E.  I.  du  Pont  de  Nemours  Powder  Co.,  Wilmington,  Del. — 

Common  Stock  on  7%  Basis. — At  the  last  quarterly  meeting 
of  the  directors  a  dividend  of  \%%  was  declared  on  the  com- 
mon stock,  payable  on  Sept.  15.  The  dividends  are  payable 
quarterly  and  this  places  the  stock  on  a  7%  dividend  basis. 
See  annual  report,  V.  82,  p.  865.— V.  82.  p.  1442,  1214. 

Graciosa   Oil   Co. — See   California    Petroleum   Refineries, 

Ltd..  above. 

Greene  Consolidated  Copper  Co. — Directors  Resign. — The 
"Wall  Street  Summary"  says:  It  is  oflScially  stated  that 
W.  D.  Cornish  and  General  Thomas  P.  Wilson  have  resigned 
from  the  board  of  directors. — V.  82,  p.  455,  221. 

Gulf   Coal   &    Coke  Co.  of    Mobile. — Sale   to   Central    of 

Georgia  Interests. — This  company,  it  is  announced,  has  .sold 

its  holdings  in  Alabama  coal  lands  to  J.  F.  Hanson.  President 

of  the  Central  of  Georgia  Ry.     Press  dispatches  say: 

The  company  was  formed  in  1883  and  it.s  property  consists  of  about 
17.000  acres  of  coal  lands  in  Walker  and  Jefferson  counties,  Ala.,  which 
have  never  been  developed,  but  wliich  are  considered  to  be  among  the 
richest  coal  deposits  in  the  State.  It  is  srenerallv  understood  that  more 
than  81.000,000  pa.s.sed  hands  in  the  transfer. 

Halsey  Electric  Generator  Co.  of  Jersey  City. — Reduction 
of  Capital  Stock. — This  company,  it  is  stated,  has  reduced  its 
capital  stock  from  $10,000,000  to  $1,000,000.  See  V.  76, 
p.   1410. 

Hicks  Locomotive  &  Car  Works. — Successor  Company — 
Bond  Issue. — This  corporation,  recently  organized  in  New 
Jersey  with  $1,200,000  capital  stock,  of  which  one-half  is 
7%  cumulative  preferred  (the  entire  stock  being  now  out- 
Standing),  par  of  shares  $100,  has  acquired  all  of  the  manu- 
facturing plant  and  equipment  at  Chicago  Heights,  III.,  of 
F.  M.  Hicks  &  Co.,  and  has  made  a  mortgage  in  connection 
with  the  purchase  to  the  Merchants'  Loan  &  Trust  Co.  of 
Chicago,  as  trustee,  to  secure  an  issue  of  $300,000  first 
mortgage  5%  gold  bonds. 

Bonds  dated  May  15  1906  and  due  serially  from  May  15  1909  to  1926, 
but  subject  to  call  at  any  time  in  any  anioimt  at  par  on  six  months' 
notice:  denomination  81,000:  intere.st  i)ayable  Nov.  15  and  May  15  at 
office  of  trustee.  The  entire  issue  is  outstanding;  there  are  no  underlying 
bonds.  Officers:  President,  M.  Hicks;  Vice-President,  Elliott  C.  .Smith; 
Treasurer.  William  F.  M.  Mclnnes;  .Secretary,  Stanley  L.Smith. 

The  "Railway  and  Engineering  Review"  of  Chicago  in  its 

issue  of  July  7  publishes  an  illustrated  article  regarding  the 

company's  plant,   which  includes,   or  shortly  will  include, 

facilities  for  the  manufacture  of  locomotives,  passenger  cars 

and  steel    and  wooden  freight  cars  as  well  as  for  repair  work. 

—V.  82.  p.  1044. 

Houston  Oil  Co. — Payment  on  Timber  Certificates. — See 
Kirby  Lumber  Co.  below. — V.  81,  p.  1795. 

Kirby  Lumber  Co. — Payment  of  Interest,  &c. — Improved 
Receipts. — Judge  Burns  of  the  Federal  Court  at  Houston, 
Tex.,  on  July  6,  authorized  the  receivers  to  pay  the  principal 
of  timber  certificates,  series  F,  $260,000,  due  Aug.  1  1906; 
also  the  interest,  $186,1.50,  due  the  same  day  on  the  out- 
standing certificates,  with  any  interest  accrued  on  the.se 
flura.s  at  time  of  payment.  In  their  application  to  the 
Court  the  receivers  state  that  they  have  enough  money  on 
hand  in  the  tru.st  fund  to  retire  the  $260,000  of  timber 
certificates  and  that  they  expect  to  have  sufficient  funds  to 
retire  the  int<;rest  coupons  and  the  accrued  interest. 

A  Baltimore  brokerage  firm  has  received  a  letter  from  an 
officer  of  the  Houst^m  Oil  Co.  saying: 

The  receipts  from  the  Kirby  Lumber  Co.  for  stumpage  cut  from  the 
lamls  of  the  Houston  Oil  Co.  of  Texas  have  increased  con.siderably  during 
the  last  few  months.  In  March  they  were  $70,539,  in  April  $98,382 
and  in  May  $110  498. 

These  increa.sea  receipts  were  sufficient  to  t-nable  tlic  receivers  to  nay 
the  interest  on  the  timt>er  certificates  more  than  a  month  ago,  and  they 
are  now  prepared  to  retire  the  $260,000  of  timber  certificates  in  accord- 

•  ance  with  the  contract,  without  the  nec^.^sity  of  i.ssuing  receivers'  cer- 

•  tificates,  which  they  ha^l  to  do  in  onler  to  make  the  .semi-annual  pay- 
.ments  up  to  and  including  the  la.-it  one  in  January.     The  Kirby  Lumber 

Co.  is  said  to  be  doing  a  splendid  bu.sin«scj,  and  there  U  every  Indication 
that  its  business  will  continue  to  increase. 


Fire. — The  Silsbee  Mills  at  Beaumont,  Tex.,  with  several 
million  feet  of  lumber,  were  destroyed  by  fire  on  July  4. 
The  loss  stated  in  the  press  dispatches  jis  $700,000,  it  is  said, 
is  largely  covered  by  insurance.  The  "Baltimore  Sun" 
states  that  the  company  has  had  thre(>  inills  destroyed,  with 
lo.<;ses  aggregating  over  $2,000,000,  during  the  la.st  year, 
the  insurance  of  course  covering  a  considerable  part  of  this 
— V.  SS.  p.  41. 

Lookout  Mountain  Iron  Co.,  Battelle,  Ala. — Sale  Oct.  3. — 
Press  reports  state  that  by  order  of  the  Cnited  States  Court 
the  companj-'s  properties  will  be  .sold  at  auction  at  Birming- 
ham. Ala.,  on  Oct.  .i.      See  \'.  S2.  p.  695. 

Marlborough  Building  &  Realty  Co.,  St.  Louis. — Bonds 
Offered. — The  Little  <fc  Hayes  Investment  Co.,  St.  Louis,  is 
ofTering  at  a  price  to  net  about  5%  the  unsold  portion, 
$200,000,  of  the  $;}50.0()0  first  mortgage  5%  bonds; 
annual  sinking   fund,   $10,000.     An   advertisement  says: 

Building  is  located  at  northwest'  corner  Locust  and  Eighth  streets 
and  is  thoroughly  fireproof,  recentl.v  completed,  and  containing  232 
large,  well-ventilated  and  well-lighted  offices,  representing  a  valuation 
of  about  $750,000;  earnings  first  year,  based  on  present  rentals,  esti- 
mated. 8130,000;  less  ground  rent,  taxes,  insurance  and  operating 
expenses.  $66,000;  aiuiual  sinking  fund  for  bonds,  $10,000;  5%  interest 
on  S350.000  bonds,  $17,500;    estimated  surplus,  $36,500. 


Massachusetts  Gas  Companies. — Gas  Output. — The  "Bo.s- 
ton  News  Bureau"  of  Julj-  3  says:  "The  sales  of  gas  to  con- 
sumers by  the  Boston  Consolidated  Gas  Co.  for  June,  which 
does  not  include  output  to  other  companies,  were  232,160,000 
cubic  feet,  against  215,553,000  cubic  feet  for  corresponding 
month  la.st  year,  an  increase  of  7.7%."— V.  82.  p. 1443, 1382. 

Massachusetts  Lighting  Co. — New  Trustee. — E.  Van  Et- 
ten,  Vice-President  of  the  New  York  Central  Railroad,  has 
been  elected  a  trustee.  The  trustees  are  now:  Arthur  E. 
Childs,  Alfred  Clarke,  George  A.  Childs,  Edgar  Van  Etten 
and   Addis   M.   Whitney. 

Gavet  &  Porter,  45  Kilby  St.,  Boston,  are  offering  a 
block  of  the  stock,  dividends  5%  per  annum,  payable 
tjuarterly ,  Jan . ,  &c . 

Report. — For  calendar  year  1905: 

Consolidated  Operating  Account,  Massacfiusetts  Lighting  Companies, 

Year  1905. 


Gross  sales,  gas  and  resid- 
uals     81,903 

Gross  sales,  electricity 119,114 


Total  gross  sales 201,017 

Discounts  and  rebates 32,495 


Total     net     (incl.     $14,076 

other  income) 182,598 

Operating  expense 124,162 


Net  earnings 58 ,435 

Interest  21,845 


Net  from  sales 168,522       Net  profits 36,590 

Surplus  and  undivided  profits,  Dec.  31  1905 118,271 

Massacfiusetts  Lighting  Companies  Balance  Sheet  Dec.  31  1905. 

Resources  ($701 ,878) —  $  Liabilities  ($701 ,878) —  $ 

Cash  and  accts.  receivable. .  37,196  Share  capital 605,500 

Stocks 610,7.50  Notes  payable 32,200 

Notes  receivable 51,500  Accounts  payable 9,439 

Fixtures    2,432  Surplus   54,739 

Properties  owned,  all  in  Massachusetts:  Arlington  Gas  Light  Com- 
pany; Leominster  Electric  Light  &  Power  Company  ;  Milford  Electric 
Light  &  Power  Company;  Spencer  Gas  Co.  (gas  and  electricity);  Wor- 
cester County  Gas  Co.;  Clinton  Gas  Light  Co.  (gas  and  electricity). — 
V.  81.  p.  1795. 

Merrimac  Manufacturing  Co. — All  the  Accumulated  Divi- 
dends Paid  to  March  1  1906. — The  directors  on  June  26  de- 
clared an  accumulated  dividend  of  5%  to  March  1  1906  on 
the  $1,650,000  preferred  stock  (issued  in  1902),  payable 
July  10  1906  to  stockholders  of  record  June  26.  The  com- 
mon stock  is  $2,750,000;  par  of  shares,  $100.  No  dividends 
were  paid  in  1905.  On  Jan.  16  1906  a  dividend  of  23^% 
was  paid,  and  on  March  1  1906  another  of  an  equal  amount. 
The  dividend  of  5%  now  declared  discharges  all  the  divi- 
dends due  on  the  preferred  stock  to  March  1.  Charles  L. 
Lovering  is  Trea.surer,  87  Milk  St.,  Bo.ston.  See  V.  75, 
p.  851. 

Midvale  Steel  Co. — Armor  Contracts  Divided. — A  press 
dispatch  from  Washington  states  that  of  the  contracts  for 
furnishing  7,300  tons  of  armor  plate  for  the  new  battleships 
South  Carolina  and  Michigan,  one  will  be  divided  equally 
betrween  the  Carnegie  and  Bethlehem  Steel  companies,  at  the 
price  named  by  the  Midvale  Steel  Co.  in  its  bid.;  the  other 
will  gi)  to  the  Midvale  Company. 

The  Carnegie  Company's  bid  was  $2,733,560,  or  $370  a  ton.  for  each 
of  the  three  classes  of  armor  named  in  the  specifications.  The  bid  of 
the  Hethlehem  Company  was  $2,813,563,  or  at  the  rate  of  $381  a  ton  for 
the  bulk  of  the  armor,  and  $380  a  ton  for  600  tons  of  bolts  and  nuts.  The 
Midvale  Company's  bid  was  in  the  aggregate  $2,566,470,  or  at  the  rate 
of  .$346  a  ton  for  class  A  and  $345  for  class  B.  The  Bethlehem  and  Car- 
negie companies  sub.sequently  offered  to  do  the  work  at  the  Midvale 
figures.— V.  81,  p.  557. 

Montezuma  Water  &  Land  Co. — Sale. — See  Montezuma 
Valley  Irrigation  District  in  "State  and  City  Department" 
on  a  sub.sequent  page. 

Montreal  Light,  Heat  &  Power  Co. — Dividend  Increased. 
—The  annual  dividend  rate,  heretofore  4%  per  annum,  has 
been  increased  to  5%  by  the  declaration  of  a  quarterly 
dividend  of   1^%,  payable  Aug.   15.— V.  82,  p.    1436. 

National  Brick  Co.,  Chicago. — Retirement  of  Bonds. — The 
company,  on  July  1 ,  in  accordance  with  the  terms  of  the  mort- 
gage,retired  $20,000  bonds;  denouiination.  $500.  Brick,  it 
is  .said,  is  being  .sold  at  cost— $4  75  to  $5  per  thousand. 
Compare  V.  S2.  p.  933. 

National  Consolidated  Wire  &  Cable  Co.— Pending  Con- 
solidation.—^ee  National  Steel  ii  Wire  Co.  below. — V.  82, 
p.  755. 
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National  Steel  &  Wire  Co. — Merger — Preferred  Dividends. 
— The  plan  for  the  consolidation  of  this  roiiipuny  and  its 
subsidiaries  with  possibly  other  corporations  under  the  title 
of  the  National  (consolidated  Wire  &  Cable  Co.,  incorporated 
in  Maine  with  $10,000,000  of  authorized  cajjitul  stock,  is 
making  good  progress  and  will  probablj'  b(;  announced 
within  three  or  four  weeks.  (Compare  V.  80,  p.  1427.)  A 
circular  has  been  issued  in  Knghuid  reg:irding  the  matter, 
but  various  d(!t  ails  remain  to  be  .settled  before  further  partic- 
ulars are  issued  in  tiiis  country.  Pending  the  completion  of 
the  merger,  the  cunmlative  divid(!nds  on  th(?  preferred  stock 
of  the  National  St(K>l  &  Wire  Co.  have  been  declared  but  re- 
main unpaid;  they  will  be  discharged  when  the  merger  is 
effect(!d.  This  refei-s  to  the;  divid(mds  due  last  May  and 
also  that  dvic  next  August.  A  bond  issue,  it  is  understood, 
is  contemplated.— V.   80,  p.    1427,   1000. 

Obey  River  Coal  Co. — Further  Facts. — This  company  was 
recently  formed  by  consolidation  of  the  Meads  Gap  Coal  & 
Coke  Co.  and  the  Obey  River  Coal  &  Coke  Co.  The  author- 
ized capital  stock  is  $800,000  in  shares  of  $100  each.  There 
are  outstanding  $99,000  of  6%  bonds  viz.,  $40,000  of  the 
Meads  Company  and  $50,000  of  the  Obey  River  Coal  &  Coke 
Co.  The  company  is  a  Tennes.see  corporation,  and  it  owns 
6,000  acree  of  coal  lands  in  Overton  and  Cumberland  coun- 
ties.    Com.pare  V.  82,  p.   1044. 

Oceanic  Steamship  Co.,  San  Francisco. — Default. — The 
interest  due  July  1  on  the  $2,405,000  5%  bonds  remains 
unpaid.  Three  vessels  are  in  the  Australian  trade,  one 
runs  to  Tahiti  and  the  fifth  between  San  Francisco  and  Hono- 
luhi.  The  firm  of  J.  D.  Spreckels  &  Bros.  Co.  is  the  chief 
creditor. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  82,  p.  574. 

Passaic  Steel  Co.,  Paterson,  N.  J. — Reorganization  Plan. — 
At  a  meeting  of  the  stockholders  held  on  July  10,  a  report 
drafted  by  James  Trautwein  of  Carbondale,  Pa.,  and  signed 
by  W.  A.  Arnold,  Henry  Dunster,  Mr.  Trautwein  and  T.  G. 
Wolf,  was  adopted  as  follows: 

That  the  company  is.sue  flr.st  preferred  .stock  certificates  to  the  amount 
of  $2,500,000,  to  bear  intere.st  at  5%  per  annum,  in  Ueu  of  the  present 
5%  first  mortgage  bonds,  and  that  they  l)e  exchanged  for  the  bonds,  dol- 
lar for  dollar,  face  value  That  this  plan  shall  be  effective  when  60%  of 
the  bonds  are  filed  with  the  committee.  At  least  70%  of  the  preferred 
stock  outstanding  and  two-thirds  of  the  common  stock  issued  with  the 
bonds  must  be  deposited  with  the  committee  before  the  plan  can  be  ef- 
fective 

The  bonds  must  be  deposited  with  the  committee  by  July 
23.  There  was  some  opposition  to  the  plan  and  a  minority 
report  was  submitted  by  A.  H.  Knapp  of  Paterson.  (Com- 
pare V.  76,  p.  976.)— V.  82,  p.  1326,  990. 

Portland  (Me.)  Electric  Co. — Consolidation — New  Bonds. — 
This  company  was  incorporated  in  Maine  on  July  10  with 
$1,-500,000  capital  stock  (of  which  $500,000  to  be  6% 
cumulative  preferred — par  of  shares  $100),  and  will  take 
over  the  Consolidated  Electric  Light  Co.  of  Portland  (com- 
pare V.  82,  p.  1499)  and  the  Portland  Lighting  &  Power  Co. 
(V.  74,  p.  .330),  the  purchase  of  which  has  been  arranged 
by  A.  B.  Leach  &  Co.  of  New  York.  A  mortgage  will  be 
made  to  .secure  $1,500,000  of  5%  20-year  sinking  fund 
bonds,  the  pre.sent  issue  thereof  to  be  $1,000,000.  The 
company  has  purchased  the  water  privileges  and  the  Har- 
graves  Woolen  Mills  at  West  Buxton,  on  Saco  River,  and 
will  establish  there  a  hydro-electric  plant  of  4,000  horse- 
power capacity,  to  supply  electricity  to  Portland  for  manu- 
facturing and  other  purposes. 

Potomac  Electric  Power  Co.,  Washington,  D.  C. — Guar- 
anteed Bonds  Offered. — Brown  Bros.  &  Co.,  New  York,  are 
offering  at  99  and  interest  $1,300,000  5%  consolidated 
mortgage  gold  bonds,  dated  June  30  1906,  due  July  1  1936, 
interest  payable  Jan.  1  and  July  1.  Principal  and  interest 
guaranteed  by  the  Washington  Railway  &  Electric  Co., 
which  owns  the  entire  capital  stock.  Denom.  $1,000  C*. 
Commercial  Trust  Co.  of  New  Jersey,  Jensey  City,  trustee. 
A  circular  says  in  substance: 

The  company  is  the  succes.sor  of  the  United  States  Electric  Lighting 
of  Washington,  D.  C.  It  operates  under  licen.ses  granted  by  the  Com- 
missioners of  the  District  of  Columbia  and  under  certain  Acts  of  Con- 
gress of  the  United  States.  It  supplies  the  inhabitants  of  the  City  of 
Washington,  the  District  of  Columbia  and  its  suburbs  with  electric  light 
•  and  power.  The.se  bonds  are  secured  by  a  mortgage  upon  the  company's 
lands,  power  plant  and  eiiuipment,  its  lighting  sy.stem,  licen.ses  and  con- 
tracts, now  owned  or  hereafter  acquired,  subject  only  to  $6.50,000  funded 
debt  of  the  old  United  States  Electric  Lighting  Co.,  which  matures  Mav  1 
1907,  and  to  $1 ,700,000  first  mortgage  5%  bonds  of  the  Potomac  Electric 
Power  Co.,  maturing  June  1  1929.  The  total  amount  of  bonds  authorized 
under  this  mortgage  is  §7,000,000,  of  which  S2,. 350, 000  are  reserved  to 
retire  a  like  amount  of  underlying  bonds  mentioned  above.  The  re- 
mainder may  be  issued  for  the  actual  cost  of  exten.sions,  betterments  and 
improvements.  The  mortgage  provides  that  no  further  increase  in  the 
amount  of  the  pre.sent  outstandmg  prior  lien  bonds  can  be  made.  Upon 
the  retirement  of  the  underlying  mortgages,  these  bonds  become  a  first 
lien.  The  mortgage  provide.s  that  a  sinking  fund  contribution  of  2%  of 
the  amount  of  outstanding  bonds  (including  bonds  in  sinking  fund)  shall 
be  set  aside  each  year,  beginning  with  Jan.  1  1908.  Bonds  of  this  i.ssue 
purchased  for  sinking  fund  account  are  to  be  kept  alive  and  not  canceled; 
other  securities  specified  are  also  available  for  investment. 

Ahairact  of  Letter  from  President  Allan  L,  McDermott,  July  1906. 

Twelve  and  a  half  acres  of  land  on  Bennings  Road  have  been  purchased 
and  contracts  made  for  the  erection  of  a  new  central  power  station.  The 
station  will  be  partly  in  u.se  tliis  year.  The  cost  of  this  improvement, 
with  substations,  cables  and  equipment,  will  be  about  $1,300,000  (and 
the  bonds  now  offered  were  issued  on  account  of  the  same. — Ed.).  The 
receipts  of  the  company  from  Jan.  1  1901  to  May  1  1906  were  as  follows: 


Period 

Covrrrd. 

^'lar  1901 

■^(■ar  1902 

'I'l-ar  190:{ 


The 


(jTOHS 

lleceiptH. 
$485. 068 

644,7.52 

annual   bond 


Net  App.\     Period 
to  Inlerent.  I   Covered. 
$2.5:i,418   Year  15^04. 
26.-3  ,.5401  Year  190.5. 
291,.556|5mos.  1906 


Groxx  Net  App. 

Rereiptx.  to  Interest. 

-S749,.52H  $:i90,126 

_   866,797  455, 82X 

.   422,0:i8  212,630 

including  interest  on 


interest  charge 
thisi.s.sue,  will  amount  to  $189,000.— V.  80,  p.  1916. 

Portland  (Me.)  Lighting  &  Power  Co. — Sold.— See.  Port- 
land  l';iectiic  Co.  abo\('.       \'.  74,  f;.  330. 

Pueblo  (Col. J  Water  Co. — Payment  for  Plant. — See 
Pueblo  (Col.)  in  "State  and  City  Department"  on  a  subse- 
(luent  page.  — V.  82,  p.  1273,  1045.  _ 

Quincy  (Copper)  Mining  Co. — New  Stock. — The  share- 
holder.-^ will  vote  Aug.  8  on  increasing  the  capital  stock  from 
$2, .500 ,000  to  $5,000,000  (par  $25),  to  provide  for  the  con- 
templated acc|uisition  of  new  properties  and  interest  in  com- 
panies organized  to  mine  or  refine  ores. — V.  82,  p.  513. 

Railway  Equipment  Corporation,  Philadelphia. — Extra 
Dividend. — The  98th  monthly  dividend  of  iy>%,  and  an 
extra  dividend  of  2%  have  been  declared,  payable  July  16 
1906.— V.  81,  p.  1046. 

Revere  (Mass.)  Water  Co. — Decision — Company  Must  Sell 
under  Act  uf  1905.— See  "Winthrop"  in  "State  and  City 
Department."— V.  80,  p.  17.38. 

Sauk  Rapids  (Minn.)  Power  Co.,  St.  Cloud,  Minn. — New 

Enterprise — Mortgage. — This  Minnesota  corporation  (incor- 
porated Dec.  1  1880)  which  in  1902  changed  its  name  from 
the  Sauk  Rapids  Co.  to  the  Sauk  Rapids  Water  Power  Co., 
has  filed  a  mortgage  to  the  American  Trust  &  Savings  Bank 
of  Chicago,  as  trustee,  to  secure  an  issue  of  $.500,000  5%  serial 
gold  bonds  of  $1 ,000  each. 

These  bonds  mature  in  annual  instalments  of  $6,000  each  from  1916 
to  19.'i5,  both  inclu.sive,  but  subject  to  call  at  the  comijany's  option  aft«r 
Dec.  1  1910  iit  105.  Interest  June  1  and  Dec.  1  at  office  of  trustee. 
Tlie  company  owns  in  fee  about  30  acres  in  Sauk  Rapids  across  river, 
besides  floorage  right  up  river,  and  pro[)0.ses  to  l)uild  a  hydro-electric 
power  plant  of  5,000  liorse-power  capacit.v  at  Sauk  KapiUs  on  the  Mis- 
si-ssippi  River  and  to  transmit  the  power  to  St.  Cloud,  a  distance  of  2 
miles.  Capital  stock  $200,000,  all  of  one  class  and  all  outstandinc; 
par  of  shares,  $100.  The  President  is  Albert  G.  Whitney  of  St.  Cloudr 
Secretary  and  Treasurer,  E.  E.  Clark. 

Sioux  City  (la.)  Stock  Yards  Co.^Status. — Samuel 
Burns  Jr.,  Omaha,  Neb.,  in  offering  6%  preferred  stock  at 
a  price  to  net  the  investor  over  6%,  says: 

The  company  was  organized  under  the  laws  of  Iowa  in  1894.  Owns 
75  acres  of  property  on  which  are  located  their  yards,  alleys,  pens,  sheds,, 
exchange  buildings,  railroad  tracks,  switch  engines,  &c.  Capitaliza- 
tion, $1,500,000  common  stock  and  $1,500,000  preferred  stock  (par 
of  .shares,  SlOO).  Bonded  debt,  $578,000  (finst  mortgage  5%  due  July 
1921;  interest  payable  Jan.  1  and  July  1  at  Indianapolis.  Issue  origin- 
ally $600,000).  The  company  has  paid  4^^  dividends  on  preferred  stock 
for  the  years  of  1900,  1901,  1902  and  1903,  and  6%  for  1904  to  date 
(payable  quarterly  in  January,  &c.).  From  1894  to  1900  the  earnings 
were  wholly  api)lied  to  the  establishment  of  packing  hou.ses,  construction 
of  exchange  building  and  exten.sion  of  the  yards,  with  the  result  that  at 
the  present  time  the  company  is  established  on  a  firm  foundation,  with 
equipment  and  facilities  equal  to  any  yards  of  its  size  in  the  United 
States.  The  yards  are  reaclied  by  five  railroads.  Sioux  City  is  located 
in  the  heart  of  a  growing  fat  cattle  and  hog  section,  and  has  as  tributary- 
Dakota,  Minnesota,  Northwest  Nebraska  and  Iowa.  The  fiscal  year 
just  closed  showed  the  increase  in  the  company's  receipts  to  be:  Cattle, 
90,7.33;  hogs.  234,865;  sheep,  9,213.— V.  75,  p.  851. 

Southern  Indiana  Coal  Co. — Mortgage. — See  Southern 
Indiana  Ry.  under  "Railroads"  above. — V.  83,  p.  42. 

Standard  Oil  Co. — Brought  under  Inter-State  Commerce 
Commission  as  to  Equitable  Rates. — See  remarks  in  editorial 
columns,  also  the  text  of  the  new  Inter-State  Commerce 
Law  in  the  "Railway  Age"  of  July  6  or  the  "Railway  and 
Engineering  Review"  of  July  7.— V.  82,  p.  1160. 

Stanley  Works,   New  Britain,   Conn. — New  Stock. — The 

.stockholders  voted  July  2  to  increase  the  capital  stock  from 

$1,000,000  to  $1,. 500 ,000,  all  of  one  class.     The  new  stock 

is  offered  at  par  ($25  per  share)  to  holders  of  record  on  July  2. 

subscriptions  to  be  paid  -\ug.  1.     Dividend  rate  of  late  years 

about  8%.     No  bonded  or  mortgage  debt. 

The  company  has  largely  increased  its  plant  of  late  years  and  now  em- 
ploys at  New  Britain  about  2,000  hands;  it  has  also  a  smaller  plant  at 
Bridgewater,  Mass.  Product,  hinges,  butts,  cold  rolled  steel,  &c. 
Directors:  W.  H.  Hart.  President;  C.  P.  Go.ss,  L.  H.  Pea.se,  George  P. 
Hart.  A.  Chamberiain.  E.  N.  Stanley,  E.  A.  Moore. — V.  74,  p.  535. 

Sunday  Creek  Company. — Listed. — The  New  York  Stock 

Exchange  has  listed  $3,865,000  39-year  5%  collateral  trust 

sinking  fund  coupon  bonds  of  1944. 

Income  Account  of  Constituent  Companies — Nine  Monttis  ending 
March  31  1906. 

Total  revenue $4,664,7901     Deduct — 

Net  earnings  834 ,  11 0  I  nterest ,  sinking  f und ,  &c .  $692 ,498 

Other  income    14,845  (Balance,  surplus,  for  9  mos.  156,467 

—V.  82,  p.  1105. 

Superior  Pocahontas  Coal  Co.,  Hallsville,  W.  Va. — Con,' 

solidation. — This  company  was  incorporated  in  West  Vir- 
ginia on  May  31  with  $500,000  of  authorized  capital  stock,  of 
which  $200,000  to  be  6%  cumulative  preferred;  par  of  shares, 
$100.  Issued  $2,50,000  common.  "No  bonded  debt,  no 
outstanding  indebtedness  and  no  preferred  stock  issued  yet." 
The  following  is  pronounced  correct: 

OrKanlzed  with  $500,000  capital  stock  and  has  piu-chased  Black-Stone  Consoli- 
dated Coal  Co.  Helena  Coal  Co.,  Henntz  Mining  Co.  and  Davy  Crockett  Coal  * 
Coke  Co.  embracinR  leaseholds  for  about  4,000  acres  of  Pocohontas  coal  measures. 
The  lands  are  contieuous;  present  capacity  15,000  tons  per  month.  It  Is  proposedto 
bviild  a  central  electrical  plant  for  equipping  the  mines  with  haulage  and  machine 
mining  outfit,  Ac,  and  arrange  for  an  annual  output  of  400.000  tons.  "Acqulrea 
the  plants  .stock  and  personal  property  and  leaseholds  o£  the  companies  named. 
We  h.ive  bought  no  land  in  fee  and  have  paid  in  in  cash  $250,000  and  may  issue  some 
of  the  preferred  stock  to  make  Improvements  upon  the  leaseholds,  which  embrace 
about  4  000  acres  at  Davy  Station,  upon  the  main  line  of  the  Norfolk  &  Western  Ry." 
Ju-^tus  Collins  Charleston.  W.  Va..  President:  C.  J.  Milton,  Cincinnati,  Ohio,  Vice- 
President:  P.J.  Riley.  Hallsville,  Treasurer  and  Manager;  and  J.  A.  Lathlm,  Charles- 
ton  W.  Va..  Secretary. ____^__-. 

Investment  News  Continued  on  Page  102. 
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BUFFALO    &    SUSQUEHANNA   IRON    COMPANY. 


OFFICIAL  STATEMENT  TO  THE   NEW  YORK  STOCK   EXCHANCiE  MADE  IN  CONNECTION  WITH  THE  LIST- 
ING OF  THE  FIRST  MORTtiAOE  FIVE  I'EU  CENT  SINKING  FUND  COUPON  BONDS. 


Buffalo,  \.  y..May  29  1906. 

The  Buffalo  <fc  Susquohanna  Iron  Conipanj'  hereby  re- 
spcetfully  makes  applieatiou  to  have  phieed  on  the  regular 
list  of  the  New  York  Stock  Exchange  $3 ,000 ,000  of  its  First 
Mortgage  Five  Per  Cent  Gold  Coupon  Bonds,  Nos.  1  to  3,000 
inclusive,  for  $1,000  each.  Coupon  Bonds  may  be  regis- 
tered as  to  principal  only,  or  may  be  fully  registered  by  de- 
taching the  coupons.  The  total  amount  of  bonds  authorized 
under  the  Mortgage  is  §3,000,000,  and  there  is  no  other  lien 
upon  the  property.  New  York  Trust  Company  of  New  York 
(formerly  known  as  the  New  York  Security  &  Trust  Com- 
pany of  New  York)  is  Trustee.  The  bonds  are  dated  July  1 
1902,  and  will  mature  June  1  1932,  interest  being  payable 
semi-annually  on  Juno  1  and  December  1  at  the  agency  of 
the  Company,  Fisk  &  Robinson,  New  York,  lioth  principal 
and  interest  are  paj'able  in  gold  coin  of  the  United  States  of 
or  equal  to  the  present  standard  of  weight  and  fineness,  with- 
out deduction  for  any  and  all  tax  or  taxes  or  stamp  duties 
which  the  Company,  its  successors  or  assigns,  may  be  re- 
quired to  pay  thereon.  The  entire  issue  of  bonds,  but  no 
part  thereof,  may  be  retired  on  any  interest  date  after  June 
1  1907  at  107 1^  and  accrued  interest,  upon  nine  weeks' 
notice  by  the  Company,  published  in  one  or  more  newspapers 
in  New  York  and  Boston . 

Section  8.  .Article  2,  of  the  Mortgage  provides  for  an  annual 
Sinking  Fund  of  $100,000,  as  follows: 

"The  Iron  Company  further  covenants  and  agree-s  that  it  shall  and  will 
on  the  twenty-fifth  day  of  May  1907  and  on  the  twenty-fifth  day  of  May 
of  eacli  succeeding  .vear,  so  long  as  any  of  the  said  bontis  sliall  be  out.stand- 
ing,  deposit  with  the  Trustee  the  sum  of  $100,000  as  and  for  a  Sinking 
Fund  for  the  purchase  or  redemption  of  said  bonds  at  par  on  the  follow- 
ing first  day  of  June. 

"The  amount  so  deposited  shall  be  used  and  applied  as  follows: 
"...     The  bon<ls  to  be  so  redeemed  shall  be  of  the  par  value  of 
$100,000  and  shall  be  those  of  the  lowest  numbers  outstanding  af  the 
time." 

The  Buffalo  &  Susquehanna  Iron  Company  is  a  corpora- 
tion formed  under  the  laws  of  the  State  of  New  York,  May  17 
1902,  for  the  manufacture  of  iron,  steel,  manganese,  copper, 
coke  and  lumber;  for  the  purchase  of  woodlands  or  lands  con- 
taining iron  ore  or  coal;  for  proving  and  opening  of  mines; 
for  dealing  in  iron,  steel,  manganese,  copper,  coal,  coke  and 
lumber;  for  the  erection  of  furnaces,  forges,  mills,  docks, 
ships,  elevators,  and  to  engage  in  any  other  manufacturing, 
mining  or  construction  business.  The  Company  owns 
about  50  acres  of  land  in  Buffalo,  on  which  are  built  two  blast 
furnaces,  together  with  the  necessary  boilers,  engines  and 
stoves.  The  first  furnace  was  blown  in  September  27  1904 
and  the  second  on  July  5  1905.  The  equipment  is  sufficient 
to  produce  from  600  to  700  tons  of  foundry  pig  iron  per  day. 

The  Company  owns  lea.seholds  in  iron  ore  mines  in  the 
Mesabi  range,  near  Hibbing,  Minn.,  estimated  to  be  under- 
laid with  20,000,000  tons  of  high  grade  ore;  also  controls, 
through  ownership  of  the  entire  Capital  Stock  of  the  Munro 
Iron  Mining  Company,  leaseholds  in  a  tract  of  80  acres  of 
land  at  Iron  Mountain,  Mich.,  estimated  to  contain  10,000,- 
000  tons  of  coarser  ore  suitable  for  mixing  with  the  output  of 
the  Mesabi  mine.  The  Buffalo  &  Susquehanna  Iron  Com- 
pany developed  the.se  mines  and  is  now  operating  them. 
The  output  of  the  Minnesota  property  for  1906  is  estimated 
at  40,000  tons  of  ore,  and  of  the  Michigan  property  50,000 
tons.  The  capacity  of  the  plant  in  Minnesota  is  200,000 
tons  per  annum  and  that  of  the  plant  in  .Michigan  is  1,50,000 
tons.  The  ore  is  transported  by  boat  directly  to  Buffalo, 
where  a  canal,  constructed  jointly  by  the  Iron  Company,  the 
Pennsylvania  Railroad  Company  and  the  Buffalo  &  Susque- 
hanna Railway  Company,  permits  unloading  the  ore  boats 
directly  at  the  furnaces. 

The  bonds,  application  for  the  li.sting  of  which  is  now  be- 
ing made,  are  secured  by  the  First  Mortgage  Lien  as  set  forth 
in  an  Indenture  to  the  New  Y'ork  Trust  Conipany  (formerly 
the  New  York  Security  &  Trust  Company),  Trustee,  bearing 
date  July  1  1902,  upon  all  of  the  Iron  Company's  real  prop- 
erty, easements  and  blast  furnaces,  together  with  the  ma- 
chinery, tools  and  patents  now  owned,  or  which  may  hereafter 
be  acquired,  citherbypurcha.se,  merger  or  otherwise,  includ- 
ing all  wharfage,  canal  and  riparian  rights,  franchi.scs  and 
privileges  of  every  character,  and  al.so  upon  all  leasehold 
rights  in  iron  ore  lands  now  owned  or  hereafter  acquired, 
and  by  Supplemental  .Mortgage  dated  February  12  1903, 
covering  leaseholds  in  ore  located  in  .Minnesota.  Still 
further  .secured  by  deposit  with  the  Trustee  of  all  (except  one 
share  held  by  each  of  five  directors)  of  the  authorized  and 
outstanding  issue  of  stock  of  the  .Munro  Iron  .Mining  Com- 
pany, amounting  U)  $50,000  par  value,  in  shares  of  $25  each. 
This  Company  has  no  bonded  indebtedness. 

The  Munro  Iron  .Mining  Company  was  organized  June  25 
1906  under  the  laws  of  the  State  of  .Michigan  for  the  purpose 
of  owning  leaseholds  in  iron  ore  lands. 

The  Mortgage  securing  the  bonds  provides  that  the  same 
may  be  issued  as  follows: 


For  the  general  purposes  of  tlic  Conipany  and  for  the  purpose  of 
satisfying  its  obligations,  imder  .-Vrt.  1 ,  Sec.  .3 

For  the  purchase,  under  certain  restrictions,  of  lands  (lea.se- 
holds)  containing  iron  ore,  and  tor  tlie  acquisition  of  Capital 
.Stoi:k  of  any  Company  owning  mines  containing  iron  ore, 
under  .Vrticle  1 ,  .Section  4 

For  the  erection  and  construction  of  blast  furnces,  coke  ovens, 
canals,  docks,  Ac,  under  Article  1 ,  Sections 


.$1,000,000 


r.00,000 

1 .500,000 
Total - ._.$:{  .000,000 

The  $3 ,000 ,000  of  bonds  above  referred  to  have  been  issued 
and  are  outstanding,  being  distributed  among  many  individ- 
ual holders. 

Proper  and  adequate  insurance  of  the  property  and  ecjuip- 
ment  of  the  Company  is  provided  for  in  Section  9,  .\rticle  2 
of  the  Mortgage,  which  is  as  follows: 

"The  Iron  Conipany  further  covenants  that  it  shall  and  will  at  all  times, 
so  long  as  any  of  the  bonds  hereby  expressed  to  be  secured  by  this  Mort- 
gage or  Deed  of  'i'rust  are  outstanding  and  unjiaid,  keep  the  buildings 
erected  on  the  land  hereinbefore  described  and  the  machinery,  tools, 
instruments,  fixtures  and  improvements  hereby  mortgaged,  insured  in 
and  by  some  incorporated  company  or  companies  of  good  standing,  in  a 
reasonable  amount  sufficient  to  cover  the  said  property  hereliy  mort- 
gaged against  loss  or  damage  by  fire,  all  policies  of  insurance  to  he  so 
drawn  as  to  make  the  loss,  if  any,  payable  to  the  Trustee  hereunder  as  its 
interest  may  appear,  provided  always  that,  in  the  event  of  any  such  lo.ss 
or  damage  liy  fire,  the  Iron  Company,  should  it  elect  .so  to  do.  shall  have 
the  right  to  demand  by  proper  resolution  of  the  Hoard  of  Directors,  and 
receive  from  the  Trustee  from  time  to  time  such  portions  or  all  of  such  in- 
surance moneys  received  by  the  Trustee,  as  said  Iron  Company  shall  deem 
wise  to  invest  in  permanent  improvements  or  betterments  of  its  .said 
property  or  repairs  of  damages  caused  by  fire  or  replacement  of  the  build- 
ings, machinery,  tools,  instruments,  fixtures  and  improvements,  an<l  prop- 
erty destroyed  or  injured." 

The  keeping  in  repair  of  the  Company's  property;  the  main- 
tenance in  full  force  and  effect  of  all  of  its  rights,  privileges 
and  patents,  and  the  preservation  of  the  lien  of  the  Mort- 
gage, are  provided  for  in  Section  10,  Article  2,  which  is  as 
follows: 

"The  Iron  Company  further  covenants  that,  at  its  own  cost  and  ex- 
pense, it  will  do  and  cause  to  be  done  all  things  necessary  to  pre.serve 
and  keep  in  full  repair  and  efficiency  and  in  full  force  and  effect  all  said 
premi.ses.  property  rights,  privileges,  franchises  and  patents  and  all 
things  necessary  to  preserve  and  keep  valid  and  intact  the  lien  and  in- 
cumbrance hereby  created,  and  that  it  shall  and  will  diligently  preserve 
all  rights,  franchises  and  privileges  to  it  granted  and  confirmed  by  law 
or  otherwi.se,  and  whenever  necessary  or  advisable  will  complj'  with  thC' 
laws  of  the  State  of  New  York,  and  with  the  laws  of  any  other  .State  and 
of  the  United  .States." 

The  maintenance  of  the  Company's  equipment  in  full  and 
complete  efficiency  by  the  purchase  of  new  or  additional  tools 
and  machinery — the  same  to  be  placed  under  the  lien  of  the 
Mortgage — and  the  inspection  of  the  plant  and  equipment 
by  the  Trustee,  are  provided  for  in  Section  11  of  Article  2, 
which  is  as  follows: 

"The  Iron  Company  further  covenants  that  it  will  at  all  times  keep  It- 
.self  supplied  with  machinery,  tools  and  equipment  sufficient  to  maintain 
full  and  complete  efficiency  for  the  purposes  of  its  corporate  existence,  and 
that  this  Mortgage  shall  be  a  first  and  prior  lien  thereon;  that  It  will  at 
all  times  keep  all  of  the  structures,  machinery,  tools  and  equipment  which 
shall  come  or  is  Intended  to  come  under  the  lien  of  this  Mortgage  or  Deed 
of  Trust,  in  good  order,  complete  repair,  and  good  working  condition; 
that  it  will  renew  and  replace  from  time  to  time  such  of  the  structures, 
machinery,  tools  and  equipment  as  may  be  worn  out,  lost  or  destroyed, 
so  that  at  all  times  during  the  life  of  this  Mortgage  or  Deed  of  Trust  sucJi 
structures,  machinery,  tools  and  equipment  .shall  be  undjmini.shed  in 
amount  and  value,  the  lien  of  this  Mortgage  or  Deed  of  Trust  to  be  a  first 
Hen  on  such  structures,  new  machinery,  tools  and  ecinipment.  and  said 
structures,  machinery,  tools  and  equipment  to  be  Immediately  subject 
in  all  respects  to  the  terms  of  this  Mortgage  or  Deed  of  Trust,  as  though 
they  had  been  part  of  the  original  structures,  machinery,  tools  and  equip- 
ment hereby  mortgaged  and  conveyed." 

Under  an  indenture  dated  January  2  1906  the  Conipany 
authorized  an  issue  of  $1.. 500 ,000  20-Year  Five  per  Centum 
Gold  Debenture  Bonds,  $1,000,000  of  which  are  now  out- 
standing, to  provide  funds  for  the  purcha.se  of  additional 
ore  properties  and  for  additional  working  capital. 

The  authorized  Capital  Stock  of  the  Buffalo  &  Susque- 
hanna Iron  Company  was  originally  $600,000.  but  by  action 
of  the  Stockholders  at  a  meeting  held  May  12  1904  the  stock 
was  increa.sed  to  $1,000,000,  consisting  of  10,000  shares  of 
the  par  value  of  $100  each.  This  Capital  Stock  has  been 
paid  in  at  par  in  ca.sh. 

The  following  is  a  Statement  of  Earnings  for  the  ten  months 

ended  April  .30  1906: 

Gross  earnings ,.... $.T .0.11 ,089  IS 

Cost  of  raw  material,  ojierating  expenses  and  taxes 2.671 ,887  27 

Net  earnings $459.20188 


mgs 
Other  income. 


41 .265  9.1 


$500,457  81 
Fixed  charges  and  other  deductions 157,310  ;12 


Balance , $323.M2  09 
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The  following  is  the  Company's  Condensed  Balance  Sheet 
as  of  April  30  1906: 


Asseljs —  $ 

Cash  accounts  receiv- 
able, &C- _-    654,025  02 

Ore,  pig  iron,  &c.,  on 

iiaad 334,318  58 


Total  current  assets. . .  988,343  60 

BufEalo    Plant,    real 

estate,   &c.. ..3,630,48125 

Ore    properties    (lease- 
holds)   713,958  58 

Canal 194,354  73 

Stock  in  coal  compan's.  245,700  00 


Total  assets. 


.5,772,838  16 


Liabilities —  $ 

Hills  payable.    129,252  13 

Accounts  payable 1 42 ,083  74 

Accrueii  iiitfrest    70,833  32 

Heiie wal  funds 27 ,858  50 


Total  current  liabilities    370,027  69 

Capital   Stock 1 ,000,000  00 

1st  Mortgage  5%  bds..3,000,000  00 
Debenture  5%  bonds..  1 ,000,000  00 
Surplus 402,810  47 


Total  liabilities 5,772,838  16 


The  annual  meeting  is  held  on  the  second  Thursday  in  May. 

The  fiscal  agents  for  the  registration  of  the  bonds  and 
payment  of  interest  thereon  are  Fisk  &  Robinson,  New  York. 

The  Board  of  Directors  consists  of  William  A.  Rogers,  F.  H. 
Goodyear,  S.  M.  Clement,  C.  W.  Goodyear  and  Hugh  Ken- 
nedy, all  of  Buffalo. 

The  Officers  of  the  Company  are:  William  A.  Rogers, 
President;  F.  H.  Goodyear,  First  Vice-President;  H.  D.  Car- 
son, Secretary  and  Treasurer;  all  of  Buffalo,  New  York. 

Respectfully  submitted, 
BUFFALO  &  SUSQUEHANNA  IRON  COMPANY. 

By  WM.  A.  Rogers,  President. 

The  Committee  on  Stock  Lists  recommends  that  the 
above-described  $3,000,000  First  Mortgage  Five  Per  Cent 
Sinking  Fund  Coupon  Bonds  of  1932,  for  $1,000  each,  Nos. 
1  to  3,000  inclusive,  be  admitted  to  the  list. 

GEORGE  W.  ELY,  Sec.  WM.  W.  HEATON,  Ch. 

Adopted  by  the  Governing  Committee  July  11  1906. 


Tolosa  Rubber  Co. — See  Ubero  Plantation  Co.  below. 

Ubero  Plantation  Co.,  Mexico. — Promoter  Guilty  .—In  Bos- 
ton on  June  9  Ferdinand  C.  Borges,  promoter  of  the  Ubero 
companies,  was  found  guilty  in  the  Federal  Court  on  80  of 
the  126  counts  that  charged  him  with  selling  the  securities 
of  said  companies  under  gross  misrepresentation.  On  July  5 
he  was  senenced  to  twelve  years  in  the  State  Prison. 

The  capital  stock  ol  the  Ubero  Plantation  Co.  (a  Maine  corporation)  was  reduced 
late  last  year  from  $1,000,000  to  $350,000  and  the  par  value  of  its  shares  from  $150 
to  $10.  Stockholders  received  TH  new  snares  for  each  share  held,  and  subscribers 
to  the  old  stock  who  had  not  received  certificates  of  stock  received  a  $10  share  for 
every  $20  paid  In.  The  name  was  changed  on  Jan.  1  1906  to  the  Tolosa  Rubber  Co. 
Jeremiah  Smith  Jr.  and  Hugh  W.  Ogden  were  the  receivers  of  the  old  company. 
Reorganization  committee;  Levi  R.  Greene  Chairman;  George  H.  Trepany,  Frank 
Boyden,  Edwin  O.  Childs,  Secretary;  and  Bradshaw  S.  Tolman^  mostly  of  Boston 
or  vicinity.  On  Jan.  17  the  receivers  were  discharged  the  Tolosa  Rubber  Co., 
176  Federal  St.,  Boston,  taking  possession,  with  C.  W.  Rider  as  President.  E.  O. 
Childs,  Secretary,  and  W.  L.  Wadleigh,  Treasurer.  This  plantation  is  located  at 
Tolosa,  8  miles  from  Ubero  station,  on  the  National  Tehauntepec  RR^  and  is  in 
no  way  connected  with  the  reorganization  of  the  Consolidated  Ubero  Plantations 
Co.  mentioned  below, 

A  circular  sent  out  by  the  directors  June  9  states  that  there  are  estimated  to  be 
about  120.000  rubber  trees  averaging  four  years  old  on  an  area  of  25.3  acres,  and 
16,600  younger  trees  on  an  area  of  173  acres,  constituting  all  of  the  plantation,  on 
which  it  seems  wise  to  spend  money  at  this  time.  WhetJier  these  trees  will  ulti- 
mately produce  commercial  rubber  in  profitable  quantities  it  is  at  this  time  impos- 

.  Bible  to  tell,  but  the  outlook  is  thought  sufficiently  promising  to  justify  continued 
operations.  The  agreement  with  the  La  Puerta  Co.  entitles  the  Tolosa  Co.  to  re- 
ceive a  clear  title  to  one  acre  for  each  S.SOO  paid  in.  It  is  thought  that  a  clear  title 
to  about  1.000  acres  upon  which  this  payment  has  been  made  (including  the  afore- 
said areas)  will  thus  be  obtained  after  the  necessary  formalities  have  been  com- 

.pleted.  On  May  9  the  company  had  received  cash  subscriptions  $8,069  and  had 
ssued  $198,735  stock  to  542  per.sons  in  exchange  tor  Ubero  shares  and  receipts; 
also  $7,725  for  cash;  total.  $206,460.     The  second  subscription  payment  was  due 

.July  1. 

The  Consolidated  Ubero  Plantations  Co.  was  fathered  by  the  same  interests  and 
later  placed  in  the  hands  of  the  .same  receivers.  It  contracted  in  1902  to  purchase 
for  $4,999,975.  in  its  stock  and  bonds.  6  000  acres  of  land  in  Mexico  from  the  Tropical 
Securities  Co.,  said  land,  it  is  alleged,  having  cost  the  promoters  only  $15  000.  In 
Oct,  1902  $2,500,000  of  an  Issue  of  $3,500,000  5%  gold  bonds  (trustee,  International 
Tru.st  Co..  Bo.ston)  were  offered  for  sale  (see  adv.  In  Boston  Transcript  ""  o  Oct.  18 
1902),     WilliamD,Owenot  Indianapolis  was  a  director  in  both  companies.       •    •    • 

Union  Electric  Light  &  Power  Co.,  St.  Louis. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $6,202,000  first 
mortgage  5%  30-year  bonds  of  1932.  Compare  V.  79,  p. 
2751.— V.  82,  p.   104,  1105.  J     ^M^Ui2 

Union  Gas  &  Electric  Co.  (Bloomington  and  Normal,  111.). 

— Bonds  Offered. — Mac  Donald,  McCoy  &  Co.  of  Chicago  are 
offering  at  101  and  interest  $291,000  first  mortgage  gold  5s 
of  1905.  Of  the  authorized  issue  of  $750,000,  $516,000  is 
now  outstanding  and  $234,000  is  reserved  for  betterments 
and  extensions.     See  full  particulars  in  V.  81,  p.   1497. — 

y.  82,  p.  809.  ■  jdia Jiaay  ^yyi2 

Union  Steamship  Co.,  California. — Status. — This  com- 
pany, whose  $1 ,000,000  bond  issue  is  referred  to  in  the  an- 
nual report  of  the  Union  Oil  Co.  on  a  previous  page,  was 
incorporated  in  New  Jersey  on  Dec.  5  1905  with  $5,000,000 
of  authorized  capital  stock.  The  purchase  of  the  steamers 
Minnetonka  and  Minnewaska,  which  was  completed  early 
in  the  year,  is  also  mentioned  in  the  aforesaid  report.  The 
United  Steamship  Co.  was  incorporated  in  New  Jersey  on 
Feb.  27  1906  with  $1,000,000  capital  stock,  but  reports  are 
at  variance  whether  this  company  also  is  a  subsidiary  or 
ally  of  the  oil  company;  James  Jerome  (inquire  17  Battery 
Place,  New  York)  is  a  director  of  the  United  SS.  Co.^fjjy 

I  Union  Transportation  Co.,  California. — Status. — This 
company,  referred  to  in  the  report  of  the  Union  Oil  Co.  on  a 
previous  page ,  is  described  as  follows  in  a  circular  issued 
some  months  ago  by  the  Merchants'  Trust  Co.  of  Los  Angeles, 
when  offering  a  block  of  the  bonds  at  97  and  interest:  j         |Q 

r-ICapital  stock  issued.  $3,000,000;  bonds  authorized,  $3,000,000;  issued.  $1,688,000. 
guaranteed  principal  and  interest  by  the  Union  Oil  Co.  of  California.  Annual  in- 
come under  lease  to  Union  Olt  Co ,.  at  rate  oll$210.000  per  annum  tor  eachJSl  ,000,000 


of  bonds  issued  $354,480;  annual  Interest  on  trands,  $84,400;  surplus.  $270,080 
Bonds  dated  Feb.  1  1903.  due  without  option  Feb.  I  1923.  Denomination  $1,000. 
Interest  payable  Feb.  1  and  Aug,  I  at  American  .N'atlonal  Bank  Lo«  Angeles.  Cal, 
t  le  Corn  Exchange  Bank,  New  york  City.  Title  iDsurance  &  Trust  Co.,  Los  An- 
geles, Cal,.  trustee. 

The  company  handles  the  transportation  and  sale  of  oil  within  the  United  States. 
South  America.  Australia.  Alaska.  Hawaii  and  the  Philippine  Islands;  ttonded  debt 
Is  based  on  oil  lands,  pipe  lines,  tanks,  machinery,  oil  rigs,  tiie  steel  oil  tank  steamer 
"Wlilttler,"  &c..  the  entire  i)ropertlfM  t>emK  carried  at  an  appraised  valuation  of 
$5,.')04.095.  Kinking  fund,  commencing  in  1909  5%  of  all  outstanding  bonds. — V. 
78,  p.  1121.  705. 

United  Gas  &  Electric  Co.  of  New  Jersey. — First  Dividend 
on  Common  Stork.  -Thi.s  company  has  declared,  with  the 
n^gular  semi-annual  dividend  of  2^%  on  its  preferred  stock, 
an  initial  divid(!nd  of  2%  on  common  stock,  both  payable 
July  16  to  .stock  of  record  July  2. 

Surplus  Earnings  of  Constituent  Companies. 

— Years  ending  May  1 . —  Calendar  Years  (see  foot  note.) 

190.5-06.  1904-05.  1905.  1904.  1903. 

$443,573  $355,975  $413,560  $278,696  $264,797 

Note. — All  operating  expenses  of  the  parent  company  are  charged 
directly  to  the  operating  expenses  of  the  constituent  companies,  leaving 
the  above  as  net  moneys.  The  figures  for  the  calendar  years  cover  a 
smaller  number  of  companies  than  tho.se  for  the  years  ending  May  1. 

Dividend  and  Interest  Ctiarges  of  Parent  Company 
(together  aggregating  $175,729). 

5%  on  $1,594,500  first  mortgage  5%  bonds  of  1902  (is.sue  limited 

to  $3,000,000 $79,725 

5%  on  $1,261,170  cumulative  preferred  stock  (authorized  tssue 

$1,500,000,   par   $100) 63,058 

2%  on  $1,647,320  common  stock  (authorized  issue  $2,500,000, 

par  $100) 32,946 

For  a  list  of  the  company's  constituent  properties  (about 
95%  owned),  operating  in  thirteen  cities  of  the  United  States, 
and  the  amounts  of  their  outstanding  bond  issues,  see  V.  81  , 
p.  1548.  The  Colorado  Springs  Electric  Co.  (there  men- 
tioned in  a  foot-note)  has  outstanding  $990,000  5%  bonds 
due  in  1920.  The  South  Bend  Fuel  &  Gas  Co.  owned  in 
1905  has  been  sold.— V.  81,  p.  1548. 

United  States  Telephone  Co.,  Ohio. — Directors. — The  com- 
pany having  passed  under  the  control  of  the  Brailey  syndi- 
cate (compare  Federal  Telephone  Co.  in  V.  82,  p.  1442, 
1271),  the  following  officers  and  new  directors  are  announced: 

James  S.  Brailey,  President;  E.  W.  Moore,  Vice-President:  H.  B.  Tay- 
lor, Treasurer;  Jas.  B.  Hoge,  Secretary:  Charles  A.  Otis  Jr.  has  been 
elected  a  director  in  place  of  F.  S,  Dickson  resigned,  and  the  number  of 
directors  has  been  inrceased  to  fifteen  by  the  election  of  H.  C.  Stifel  and 
A.  H.  Bauer  of  St.  Louis,  A.  W.  Hopkins  of  Columbus,  A.  B.  Taylor  of 
Elyria,  Clarence  Brown  of  Toledo  and  Herbert  Wright  of  Cleveland. — 
V.  82,  p. 1327, 1501. 

Utica  (N.  Y.)  Ice  Co.— Bonds  Offered.— The  Utica  Trust 
&  Deposit  Co.,  the  mortgage  trustee,  recently  offered  at 
par  and  interest  $85,000  of  the  issue  of  $100,000  first  mort- 
gage 20-year  5%  gold  coupon  bonds  dated  Jan.  1  1906, 
$5,000  retirable  annually  beginning  Jan.  1  1907.  Interest 
payable  Jan.  1  and  July  1.     James  S.  Sherman,  President. 

Vicksburg  (Miss.)  Water  Works  Co. — Decision. — The 
State  Supreme  Court  on  May  21  affirmed  the  decision  of 
Judge  Niles  in  the  Chancer}^  Court,  which  dissolved  the  in- 
junction preventing  the  company  from  cutting  off  the  water 
supply  of  the  complainants,  consumers,  because  of  the  re- 
fusal to  pay  rates  other  than  those  fixed  by  certain  ordi- 
nances purporting  to  regulate  the  rates  of  charges  of  the 
Water  Works  Co. 

The  decision  holds  that  as  the  United  States  District  Court  first  ac- 
ciuired  jurisdiction  in  an  action  involving  the  same  subject  matter, 
trie  State  Court  under  the  doctrine  of  comity  cannot  eon.sider  the  ques- 
tions while  pending  in  the  Federal  Court.  The  Water  Works  Co.  ob- 
tained a  perpetual  injunction  in  the  Federal  Court  enjoining  the  city 
from  enforcing  the  ordinances  regulating  the  rates,  an  appeal  therefrom 
being  now  pending  in  the  Supreme  Court  of  the  United  States.  The 
ground  for  the  injunction  in  the  United  States  Court  was  that  the  original 
contract  between  the  city  and  the  predecessor  of  the  Water  Works  Co. 
constitutes  a  binding  contract  exempting  the  latter  from  liability  for  a 
period  of  30  years  from  1886  to  have  its  rates  regulated  by  the  city. 

In  June  1900  tlie  Legislature  authorized  the  city  to  purchase  the  plant 
or  construct  a  new  .system,  and  the  people  in  July  1900  authorized  a 
bond  issue  of  $150,000  to  build  a  municipal  plant,  but  construction,  it 
seems,  was  never  begun,  nor  have  the  bonds  been  sold  for  the  purpose. — 
Compare  V.  71,  p.  1274. 

Zehner  Bros.  Packing  Co.,  Toledo,  Ohio. — Mortgage. — 
A  mortgage  has  been  filed  on  the  property  at  Toledo  and 
Bellevue,  Ohio,  to  the  Dollar  Savings  Bank  &  Trust  Co.  of 
Toledo,  trustee,  to  secure  $100,000  of  three-j-ear  6%  bonds 
of  $1,000  each,  dated  May  1  1906;  interest  payable  Nov.  1 
and  May  1.  Capital  stock  $200,000,  of  which  $196,000  out- 
standing; par  of  shares  $25.     President,  John  Zehner. 

— The  publishers  of  the  "Commercial  and  Financial 
Chronicle"  have  issued  the  July  edition  of  their  annual  pub- 
lication— "The  Hand-Book  of  Railroad  Securities."'  The 
statistics  are  for  a  series  of  years  and  include  earnings,  divi- 
dends and  a  monthly  range  of  prices  to  July  1 .  The  present 
interest  charge  is  given  and  also  net  income  for  the  last 
fiscal  year  applicable  to  the  payment  of  interest  and  divi- 
dends. The  book  covers  railroads  and  many  of  the  leading 
industrials.  Price,  $1  00,  or  to  "Chronicle"  subscribers 
75  cents. 

— H.  C.  Powers,  associated  with  O'Connor  &  Kaliler  for 
the  past  five  years,  has  formed  a  co-partnership  under  the 
firm  name  of  H.  C.  Powers  &  Company,  No.  34  Pine  Street, 
New  York.  They  will  conduct  a  general  bond  business, 
dealing  in  Southern  and  Western  municipal  bonds,  especially 
all  issues  of  municipalities  in  Texas;  also  New^  York  savings 
bank  bonds. 

— The  semi-annua!  issue  of  the  Pocket  Manual  of  the 
Boston  stock  market  has  been  issued  by  Frank  A.  Ruggles, 
53  State  St.,  Boston. 
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COMMERCIAL    EPITOME. 

Friday    Sight,    July    Ui    190G. 

While  the  usual  inidsuninior  decrease  in  genenil  business 
is  still  noticeable,  the  aggregate  transactions  remains  satis- 
factory, prices  of  commodities  are  generally  steady,  the 
crops  t)n  the  whole  appear  to  be  doing  well,  and  so  great  is 
the  demand  for  labor,  not  only  in  the  agricultural  regions 
but  also  at  the  great  centres  of  manufacturing,  that  the 
available  supply  seems,  in  some  sections  at  least,  to  be 
rather  severely  taxed.  Speculation  continues  to  keep 
within  very  moderate  bounds,  the  country  being  now,  as  for 
many  months  past,  more  occupied  with  strictly  legitimate 
business  than  anything  else. 

LARD  on  the  spot  has  been  dull  but  firmer,  owing  to  the 

strength  of  the  future  market  and  light  offerings;  City  8j^c., 
Western  9.10@9.15c.  Refined  lard  has  been  in  rather 
better  demand,  with  prices  firmer;  Continent  9.60c.,  South 
American  10c. ,  Brazil  in  kegs  lie.  The  speculation  in  lard 
futures  at  the  West  has  been  active.  Prices  have  advanced, 
owing  to  buying  by  leading  packers,  covering  of  shorts  and 
buying  bj*  outside  interests. 

DAILY  CLOSING  PRICES  OF  L.\HD  FUTURES  IN  CHICAGO. 
Sat.       Mon.       Tues.        Wed.     Tkurti.         Fri. 

July  delivery 8.85         8.87H     8.97H     9.07H     9.02H     9.00 

SepteinbtT  delivery.- -9.00         9.02^     9.12}^     9.20H     9.123^     9.10 
October  delivery 9.02J4     9.05         9.15         9.223^     9.17>i     9.15 

PORK  on  the  spot  has  advanced,  owing  to  the  rise  in 
futures  at  the  West.  Trade  has  been  quiet  at  the  advance, 
but  offerings  continue  light.  Mess  is  quoted  at  $18@$18  25 
for  old  and  S19@$19  25  for  new;  clear  $16  75@$18  50,  and 
family  $19.  Cut  meats  have  ruled  quiet  and  steady;  pickled 
shoulders  8i^c.,  pickled  hams  12c.  and  pickled  bellies, 
14(3  10  lbs.,  ll@12i^c.  Cut  meats  have  been  in  fair  de- 
mand and  generallv  steady;  mess  $8@$8  50,  flank  S8  50, 
packet  $8  50(a:$9,  family  .S10@S10  50,  extra  India  mess 
.?15(g  .S15  50.  Tallow  has  been  dull  and  ea.sy;  City  ^y%@ 
4  1.5-16c.  Stearines  have  been  dull;  olco  nominally  8^c., 
lard  lOJ^c.  Butter  has  been  .steady,  with  a  fair  trade; 
Western  extras  203^@21c.  Cheese  has  been  quiet  and 
stead}-;  State  factory  lie.  Eggs  have  been  fairly  active  and 
steady;  Western  firsts  17c. 

OIL.  Cotton-seed  firm,  with  stocks  light  and  trading 
slow,  owing  to  the  fear  of  manipulation;  prime  summer 
yellow  38c.,  prime  winter  yellow  40@41c.  Linseed  oil  has 
declined  for  the  domestic ,o  wing  to  the  dulne.ss  of  trade; 
City,  raw,  American  seed,  38 @ 39c.;  boiled  39 @ 40c.;  Cal- 
cutta .<eed,  raw,  unchanged  at  68c.  Lard,  quiet  and  steady 
at  69@71c.  for  prime.  Olive,  steady;  green  583^@60c. 
Cocoanut,  firm,  with  a  good  demand;  Cochin,  8@8^i^c., 
Ceylon  7@,7}4c.  Peanut,  white,  55@56c.  Cod,  steady; 
domestic  35@36c.,  Newfoundland  38@40c. 

COFFEE  on  the  spot  has  been  dull  and  steady;  Rio  No.  7 
~%Q.,  Santos  No.  4  8^c.  West  India  growths  have  been 
in  fair  demand  and  .steadj^;  fair  to  good  C'ucuta  8i^@9J^c. 
The  market  for  future  contracts  has  ruled  steady,  with  the 
trading  dull  and  featurele.-ss.  In  the  main  it  is  a  waiting 
market.  There  is  little  inclination  to  sell  short  at  the  pre- 
vailing quotations  and  the  bulk  of  the  long  interest  is  be- 
lieved to  be  in  strong  hands. 

The  closing  prices  were  as  follows: 

July 6.15c.  I  November 6.40c.  IMarch. .    .    6.70c. 

.\ugust -  6.20c. 'December 6.45c.  I  April -_  6.75c 

September 6.25c-.  j  January 6.55c.  |May     6.85c' 

October. 6..30c.   February 6.60c. IJune 6.90c' 

SUGAR.  Raw,  firm.  Large  sales  have  been  reported  of 
late,  principally  of  Cuba  and  Porto  Rico.  Stocks  in  Cuba 
are  said  to  be  steadily  diminishing.  Centrifugal,  96-degrees 
test,  3  23-32(a,3^c.;  mu.scovadoes,  89-degrees  test,  3  7-32 
@3^c.;  mola.s.ses,  89-degrees  test,  2  31-32@3c.  Re- 
fined has  been  firm  with  a  good  demand;  granulated 
4.60(&4.70c.  Spices  have  been  steady  with  a  good  jobbing 
demand.  Teas  have  been  dull  and  steady.  Hops  have  been 
quiet  and  steady. 

TOBACCO  ha.s  been  dull  and  firm  for  Kentucky.  The 
general  situation  shows  no  change.  Reports  in  regard  to 
the  new  domestic  crop  continue  generally  favorable,  though 
there  are  .some  complaints  of  too  much  rain.  It  is  estimated 
that  2,400  bales  of  Sumatra  were  purchasfd  at  the  last  of 
the  .\msterdam  inscriptions. 

PETROLECVI  has  bee^n  active  and  firm,  but  without 
quotable  change.  Refined,  barrels,  7.S0c.,  ca.ses  10.30c., 
bulk  4.70c.  Naphtha  has  been  active  and  strong;  73(a;76 
degrees,  17c.  in  100-gallon  drums.  Ga.soline,  89-degrees, 
20c.  in  100-gallon  drums.  Naphtha  and  gasoline 
are  unusually  high  owing  to  a  shortage  ol  sup{)lies.  S|)iritH 
of  turpentine  quiet  and  steady  at  60i^c.  Rosin  more  active 
and  firm;  common  to  good  strained  S3  95(q,$4. 

COPPER  steady;  lake  185^r.,  electrolytic  18i>^c.  Lead 
dull  and  easier  at  5.75c.  Spelter  quiet  anf!  easier  at  5.921^ 
(a5.97Hf.  Tin  dull  and  lower;  Straits  .36(o  36.2.5c.  Iron 
quiet  and  steady;  No.  1  Northern  $18  .50(«$19,  No.  2  South- 
em  $17(a.$17  50. 


COTTON. 

Friday  Night,  July  13  190(;. 
THE  MOVExMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
27,440  bales,  against  25,068  bales  last  week  and  30,637 
bales  the  previous  w«>ek,  making  the  total  receipts  since 
the  1st  of  September  11H)5  7,630,752  bales,  against  9,573,639 
bales  for  the  .same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  1,942,887  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

665 

563 

1.487 

495 

445 

502 

4,167 

Ft.  Arthur, Ac. 

37 

37 

New  Orleans. - 

730 

560 

2,382 

593 

786 

165 

5,216 

Mobile 

112 

35 

41 

521 

302 

1.011 

I'eusacola,  &c. 

5,378 

5,378 

Savannah  

180 

1 ,246 

933 

1 ,366 

462 

604 

4,791 

Hrunswick 

13 

13 

Charleston 

1 

7 

7 

224 

435 

674 

Georget'n,  &c. 

4 

4 

Wilmington  .. 

283 

1 ,024 

159 

281 

331 

843 

2,921 

Washingt'n,&c 

Norfolk 

296 

835 

373 

411 

235 

223 

2.373 

N'port  N.,  &c- 

29 

29 

New  York 

Ho.ston , 

280 

33 

178 

125 

11 

627 

Baltimore 

69 

69 

Philadelphia. . 

50 

40 



25 

25 

140 

Total  this  week 

2,547 

9,724 

5,604 

3,799 

2,508 

3,258 

27.440 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


1905-06. 

1904-05. 

Stock. 

Receipts  at — 

July  13. 

This 

Since  Se 

p     This 

Since  Sep 

week . 

1    1905 

week . 

1  1904. 

1906. 

1905. 

(ialveston    . 

4,157 

2,522,08 

2    19,799 

2,678,200 

23,465 

74,428 

Pt.  Arthur,  &c. 

37 

149,13 

9          818 

289,140 

New  Orleans  _  _ 

5,21f 

1,612,92 

5     11,700 

2, .590, 113 

45,5.50 

58,374 

Mobile 

1,011 

242, 8C 

2       2,571 

317,319 

6,834 

9.328 

Pensacola,   &c. 

5,37J' 

167,12 

3         

199,776 

Savannah 

4,791 

1,464,2C 

9    22,447 

1,767,985 

30,007 

46,033 

Hrunswick 

K 

184,5': 

8          809 

196, .566 

782 

2,613 

Charleston 

674 

170,58 

0      2,516 

216,476 

3,842 

5,590 

Cieovfjet'n  ,  &C- 

- 

1,2^ 

8         

902 

VVilmiiigton 

2,921 

325,25 

3       6,441 

363,273 

224 

11,201 

Washingt'n,  <fec. 

■ 

122 

Norfolk 

2, .37; 

627,01 

5     13,748 

743,421 

13,911 

27,607 

N'port  N.,  &c. 

2S 

21 ,82 

1           155 

25,795 

New  York 

6,57 

5          228 

32,627 

102,585 

1.33,461 

Boston . 

627 

62,88 

4          287 

77,340 

4,786 

3,513 

Baltimore 

6S 

63,6; 

5            53 

61 ,589 

3.347 

8,398 

Philadelphia  .. 

14C 

)          8,9C 

13            26 

12,995 

2,069 

3.242 

Totals. --    ., 

27,44C 

)  7,630,75 

2    81,598 

9,573,639 

237,402 

383,788 

In  order  that  compariso 

1  may  be  made  with  other  years, 

we  give  below  the  totals  at 

leading  ports  for 

Six  seasons: 

Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &C- 

4,194 

20,617 

166 

193 

1.048 

15.180 

N .  Orleans - 

5,216 

11,700 

5,921 

4,344 

5,955 

10.470 

Mobile 

1,011 

2,571 

581 

47 

4 

105 

Savannah  _ 

4,791 

22,447 

1,433 

18 

1,568 

5,787 

Ch'.ston.  &c. 

678 

2,516 

17 

30 

102 

224 

Wilm'n,  &c. 

2,921 

6,441 

75 

95 

18 

47 

Norfolk  ... 

2,373 

13,748 

748 

214 

1.245 

3,843 

N'p't  N.,&c. 

29 

155 

215 

398 

763 

384 

All  others.. 

6,227 

1 ,403 

747 

665 

3,713 

13,535 

Tot.  this  wk 

27,440 

81 ,598 

9,903!         6,004 

14,416 

49,575 

Since  Sep.  1 

7,630,752  { 

(.573.6.39 

7,074.373  7.621,639 

1 

7,407,346 

7,466.162 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  55,457  bales,  of  which  21,960  were  to  Great  Britain, 
455  to  France,  and  33,042  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Bzports 
from — 


Gftlveston  .. 
Pt.  Arthur.  Ac. 
New  Orleans. . 

Mobile 

rensacola 

Savannah  

Brunuwlck 

CharlMton 

Wllmlnicton 

.Norfolk 

Newport  New8 

.N'ow  York 

IloHton    

n.'illlmore 

I'hlladrlnhln  . 
Portland.  Me. 
San  KranclBCO 

Senttlc    

Tacoma 

Portland,  Ore 

Pfmblna 

Detroit 


Week  ending  July  13  1906. 
Exported  to — 


From  Sept.  1  1905  to  July  13  1906. 
Exported  to — 


Great  .  Contl-  ■  Great     '  CorUi-    | 

Britain.'Fr'nce    nent.  .  Totai.    Britain.  {France,      nent.        Total. 


5.284| 

"5",89>i 

C.TOO! 
2,58C| 


375  5,(559 

6,131  r2'629 

'.'.'.'.'.  'C.TOOi 

4.764  7,620 


,01 2,. ■JOG  285.992 
46.8751     

736. ,3631238.905 
54, 451'  .S9.140 


11.600    11.600 


1.196   455   9.660  11.320 
26  139    165 


SO     80 

257    257 

27     27 


n.22' 

198.282 

I08.06R 

5.500 

1.39,.VJ5 

12,545 

6.5.S0 

171,516 

135.298 

80.866; 

35,300' 

I.88O; 


37.64.T 
70.554 


5.225 
9.000 

25"2i3 


13,974 


8.834 


75K.:i02  2 
66.200 

5.33,145,1, 
4.1.2  If 

656.,t96 

40.483 

4.400 

175.263 

3.277 

225 

2S5.646 

9.892 

54.496 

2.765 

■  3y,962j 
52,101 
12.032 

4,848 
4.959 


,056,597 

113,075 

,508.413 

136.810 

164.202 

925.232 

148.551 

9.900 

320.083 

24.822 

6.755 

482.405 

145.190 

149.336 

38.065 

1.880 

37.962 

52.101 

12.032 

4.840 

4.0.'>9 

8,834 


Total I  21.960'   455  33,042  55.457  2,831.433,725.6762.794,0446,352,053 

Total  1004-05  I  43,658,  4,306  15,483  63,447 3.887,0e2;804,8I23.564.8488.2&6.7S3 


In  addition  to  above  exports,  our  telegrams  to-night  nho 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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July  13  (U — 


New  Orleans 
Galveston 
.Savannah- 
Charleston 
Mobile 
Norfolk 
New    \()rk_. 
Other  ports 

Total  1900 
Total  HtO.") 
Total  1904 


On  Shipboard,  Not  Cleared  for — 

Great 

Ger- 

Other 

Coast- 

Britain. 

France. 

many. 

Foreign 

wme. 

Total. 

3,640 

622 

2,920 

5,778 

100 

13,060 

3,520 

942 

2,684 

595 

1,413 

9,154 

200 

200 

200 

200 

600 

1.150 

1  ,750 

9,693 

9,693- 

1,200 

200 

-)()() 

3 ,300 

5,200 

800 

... 

900 

200 

-"- 

1 ,900 

9,760 

2,914 

7,004 

9,873 

1 1 ,606 

41,157 

28,992 

10,600 

13,785 

8,750 

21,972 

84 ,099 

6,403 



3,497 

4,230 

4,281 

18,411 

Leaving 
slock. 

32.490 

14,311 

29,807 

3,642 

5,084 

4,218 

97.385 

9.308 

196,245 
299,689 
125,673 


The  speculation  in  cotton  for  future  delivery  has  been 
quiet,  but  prices  have  nevertheless  gradually  advanced, 
particularly  for  the  next-crop  months.  This  was  due  largely 
to  reports  of  excessive  rains  and  grassy  conditions  in  Georgia 
and  the  (Jarolinas  and  to  some  extent  also  in  the  central  sec- 
tion of  the  belt.  It  has  al.so  been  said  that  dry  weather 
was  n(!eded  in  northern  Texas  and  more;  rain  in  western 
Alabama.  Moreover,  the  statistical  position  has  encour- 
aged those  who  are  looking  for  higher  prices.  Reports  have 
been  in  circulation,  too,  that  European  mills  were  buying 
the  actual  cotton  freely  at  the  South,  large  exporters  have 
been  buying  December  here  and  the  selling  pressure  from 
the  South,  though  it  continues  to  some  extent,  has  sensibly 
relaxed.  Some  slight  increase  has  been  reported  in  the 
China  demand  for  American  cotton  goods.  Some  of  the  local 
traders,  despairing  of  forcing  prices  to  a  lower  basis,  have 
covered  their  "short"  engagements  and  taken  the  other  side, 
at  least  temporarily.  Some  leading  operators  here  are  still 
supposed  to  be  working  as  opportunity  offers  for  higher 
prices,  though  now  and  then  of  late  they  are  said  to  have  re- 
duced their  holdings  somewhat.  Heavy  rains  have  fallen  in 
Georgia  since  the  date  of  the  last  Georgia  State  report, 
July  9;  but  this  report  mentions  points  in  Cherokee,  Upson 
Telfair  and  Columbia  counties,  where  rain  has  been  needed. 
This  fact  attracted  no  slight  attention  at  the  Exchange. 
Most  people,  however,  feel  more  or  less  at  sea  as  to  the  situ- 
ation. Their  impres.sion  is  that  the  crop  as  a  whole  is  doing 
pretty  well,  but  there  are  some  unfavorable  reports  as  usual, 
and,  furthermore,  there  is  always  a  possibility  that  some- 
thing may  happen  to  the  crop  in  the  admittedly  critical 
months  of  July  and  August.  The  speculation  has  been  so 
slow  that  it  has  naturally  lacked  features  of  very  striking 
interest,  and  about  the  only  salient  matter  has  been  a  cer- 
tain undertone  of  steadiness  arising  from  an  uncertainty 
about  the  crop  outlook,  usual  at  this  sea.son  of  the  year, 
and  the  fact,  as  it  would  appear,  that  a  large  yield  is  needed 
to  keep  pace  with  the  world's  consumption.  To-day  there 
was  a  small  advance,  owing  partly  to  the  firmness  of  the 
Liverpool  market  and  some  buying  for  Liverpool  here,  and 
partly  to  persistent  reports  that  the  recent  rains  in  the 
Eastern  .section  of  the  belt  has  had  an  injurious  effect.  The 
trading  was  still  very  small,  ^nd  some  German  operators, 
supposed  to  have  become  bulls  during  the  last  few  days, 
were  selling.  Spot  cotton  has  advanced  10  points  during 
the  week,  with  moderate  transactions.  Middling  uplands 
10.90c. 


Bl. 


UPLANDS. 


Good  Ordinary. 
Low  Middling- . 

Middling 

Good   Middling - 
Middling  Fair-  - 


GULF. 
Good  Ordinary. 
Low  Middling. . 
Middling  .  .  . 
Good  Middling. 
Middling  Fair. . 


STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid .  Tinged 
Good  Middling  longed. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

9.80 

9.80 

9.80 

9.80 

9.90 

10.42 

10.42 

10.42 

10.42 

10.52 

10.80 

10.80 

10.80 

10.80 

10.90 

11.24 

11.24 

11.24 

11.24 

1 1 .34 

11.76 

11.76 

11.76 

11.76 

11.86 

10.05 

10.05 

10.05 

10.05 

10.15 

10.67 

10.67 

10.67 

10.67 

10.77 

11.05 

11.05 

11.05 

11.05 

11.15 

11.49 

11.49 

1 1 .49 

11.49 

11. .59 

12.01 

12.01 

12.01 

12.01 

12.11 

9.30 

9. .30 

9.30 

9.30 

9.40 

10.30 

10.30 

10.30 

10.30 

10.40 

10.46 

10.46 

10.46 

10.46 

10.56 

10.80 

10.80 

10.80 

10.80 

10.90 

9.90 
10.52 
10.90 
11.34 
11.86 


10.15 
10.77 
11.15 
1 1  ..59 
12.11 


9.40 
10.40 
10.56 
10.90 


The   quotations   for   middling   upland   at    New    York   on 
July  13  for  each  of  the  past  32  years  have  been  as  follows: 


1906. c 

1905.. 

1904 

1903 

1902.. 

1901.. 

1900.. 

1899- 


10.90 
.10.40 
-11.15 
.12.40 
.  9  .5-16 
-  S}4 
-lOJi 
6  3-1 6 


1898-C- 
1897--- 
1896.-- 
1895--. 
1894... 
1893.-.. 
1892--. 
1891--. 


6  3-16 

7  15-16 
7  3-16 

7  1-16 

7% 

8  1-16 
7  5-16 
8?^ 


1890- 

C-12 

1882-C 

-12  15-K 

1889- 

-.11^ 

1881 -. 

-11?^ 

1888 

-.10^ 

1880-. 

11  H 

1887- 

--10}^ 

1879.- 

12  3-16 

1886- 

--   9  9-10 

1878.. 

-11  7-16 

1885- 

--10^ 

1877.. 

.12  3-16 

1884. 

--11 

1876.. 

IIH 

1883- 

-AOVs 

1875- 

A5H 

MARKET  AND  SALES. 


Saturday . . 

Monday 

Tuesday  . . 
Wednesday 
Thursday  . 
Friday 


Total 


Spot  Market 
Closed. 


.Steady 

Quiet   

Quiet 

Steady 

Steady  lOpts.  ad 
Quiet - 


Futures 
Market 
Closed. 


Barely  steady 

Steady .'. 

Firm 

Steady 

Very  steady. 
Steady 


Sales  of  Spot  and  Covtrad. 


Export 


100 


100 


Con- 


133 
r.306 


1 .433 


Con- 
tract . 


1.400 


900 
200 


FUTURES. — High,  low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 

up  by  cable  and  telegraph,  is  as  follows.     Foreign  stocks,  as 

well  as  the  afloat,  are  this  week's  returns,  and  consequently 

all  foreign  figures  are  brought  down  to  Thursday  evening. 

But   to   make   the   total   the   complete   figures   for  to-night 

(Friday),  we  add  the  item  of  exports  from  the  United  States, 

including  in  it  the  exports  of  Friday  only. 

July  13—                                           1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales.  658,000  832,000  413,000  453.000 

Stock  at  London 17,000  14,000  16,000  14,000 

Stock  at  Manchester 61 ,000  54 ,000  33 ,000  45 .000 


Total  Great  Britain  stock.-.  736,000 

Stock  at  Hamburg 13,000 

Stock  at  Bremen 184,000 

Stock  at  Antwerp 

Stock  at  Havre 105,000 

Stock  at  Marseilles 4 ,000 

Stock  at  Barcelona 12 ,000 

Stock  at  Genoa 50,000 

Stock  at  Trieste 7,000 


900,000 

9,000 

281,000 

1,000 

96,000 

3,000 

24,000 

26,000 

5,000 


462,000 

41,000 

144,000 

4,000 

118,000 

4,000 

35,000 

29,000 

18.000 


512,000 

28,000 

156,000 

4,000 

113,000 

3.000 

20.000 

22.000 

11,000 


Total  Continental  stocks 375,000      445,000      393,000      357,000 


Total  European  stocks 1.111 ,000 

India  cotton  afloat  for  Europe.  134,000 

Amer.  cotton  afloat  for  Europe  143.602 

Egypt,  Brazil,  &c.,  aflt.  for  E'pe  24.000 

Stock  in  .\lexandria,  Egypt  .  - .  59,000 

Stock  in  Bombay,  India 818,000 

Stock  in  U.  S.  ports 237,402 

Stock  in  U.  S.  interior  towns  -  -  176.752 

U.  S.  exports  to-day 17.672 


1,345,000 
103,000 
175,000 
24,000 
103,000 
879,000 
383,788 
189,617 
7.388 


855,000 

97,000 

96,000 

18,000 

96,000 

454,000 

144,084 

89,129 

3,996 


869,000 

140,000 

71 ,000 

17,000 

23,000 

579,000 

227,619 

25,961 

6,362 


Total  visible  supply 2,721,428  3,209,793   1.853,209   1 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American 

548.000 
55,000 

310,000 

143,602 


-bales. 


Total 


1 ,533 

r,400 
900 
200 


2.5001   4.033 


Liverpool  stock 

Manciiester  stock .-■. 

Continental  stock . .  _ 

American  afloat  for  Europe 

U.  S.  port.stocks 237,402 

U.  S.  interior  stocks   176,752 

U.  S.  exports  to-day 17,672 

Total  American 1 ,488 ,428 

Ea.it  Indian.  Brazil,  cfec. — 

Liverpool  stock 1 1 0.000 

London  stock 17,000 

Manchester  stock 6,000 

Continental  stock 65,000 

India  afloat  for  Europe 134,000 

Egypt ,  Brazil ,  &c.,  afloat 24  000 

Stock  in  .Alexandria,  Egypt  .  .  59,000 

Stock  in  Bombay,  India 818,000 


761 ,000 
48,000 
414,000 
175,000 
383,788 
189,617 
7,388 


292,000 
24,000 

261  ,000 
96,000 

144.084 

89.129 

3.996 


,958,942 
follows: 

361 ,000 

39,000 
276.000 

71 ,000 
227,619 

25,961 
6,362 


1,978,793 

910,209   1 

,006,942 

71,000 

131,000 

92,000 

14,000 

16,000 

14.000 

6,000 

9,000 

6,000 

31,000 

132,000 

81 .000 

103,000 

97,000 

140,000 

24,000 

18,000 

17,000 

103,000 

96,000 

23,000 

879,000 

454,000 

579,000 

Total  East  India,  &c 1 ,233,000 

Total  American 1 .488 .428 


1.231,000 
1,978,793 


943,000      9.52,000 
910,209   1,006,942 


Total  visible  supply      

Middhng  Uplanii,  Liverpool 
.Middling  Upland,  New  York  .. 
Egypt,  Good  Brown,  Liverpool 
Pefuv.  Hough  Good,  Liverpool 

Broach,  Fine,  Liverpool 5 

Tinnevelly,  Good,  Liverpool... 


2,721,428  3,209,793 


1,853,209 
6.12d.         5.82d.         6.72d. 
10.90c.        10.40c.        11.05c. 
lid.      8  7-lOd.    7  13-16d. 
8.65d.         9.80d.       lO.SOd. 
ll-16d-     5  9-16d.    5  13-16d. 
5>^d.  5Hd.   5  ll-16d. 

Continental  imports  past  week  have  been  50,000  bales. 
The  above  figures  for  1906  show  a  decrease  from  last  week 
of   146,840  bales,   a   loss  of   488,365  bales  from    1905   and 
an  excess  of  868,219  bales  over  1904. 


1,958,942 

6.44d. 

12.50c. 

9  7-1 6d . 

9.00d. 

5  5-1 6d. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  reeeipts  for  the  week  and  since  Sept.  1.  the  shipments 
for  the  week  and  the  stocks  to-night,  and  tlie  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  details  below. 
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Louisville, 
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Columbus, 

Greenville, 

Greenwood, 
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Natchez, 
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St.  Louis. 

Raleigh. 

Cincinnati. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  w-eek  9,676  bales,  and  are  to-night  12,865 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  haVe  been  35,293  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


July  13— 
Shipped —  Week . 

Via  St.  Louis 3.112 

Via  Cairo     230 

Via  Rock  Lsland 178 

Via  Louisville 859 

Via  Cincinnati 746 

Via  other  routes,  Ac 2,076 


-1905-06- 


Since 
Sept.  1. 
477,364 
200,900 

44,450 
100,697 

58.204 
261,533 


-1904-05- 


Week. 
4,580 
1,619 

233 
1,507 

679 
4,118 


Since 
Sept.  1. 
625,459 
329,575 

52,695 
101,352 

58,586 
.344.824 


Total  gross  overland.. 7,201    1,143,148 

Deduct  xhipmtntK — 

Overiand  to  N.  Y.,  Boston,  Ac.       836       141,997 

Between  interior  towns.  _ 19,581 

Inland,  &c.,  from  South 4,073        65,947 


12,736   1.512,491 


594 
382 
679 


184  ,.551 
36,011 
57,109 


Total  to  be  deducted 4.909      227.525 

Leaving  total  net  overland  .a 2,292      915,623 


1 ,655      277,671 


11,081    1.234,820 


a  Includini;  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  not  overland  movement 
has  been  2.292  bales,  against  11,081  bales  for  the  week  last 
year,  and  that  for  the  .season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  319,197  bales. 


1905-06 - 

In  Sight  and  Spinners'  Since 

Takings.                         Week.  Sept.  1. 

Receipts  at  ports  to  Julv  13.    ...   27,440  7,630.782 

Net  overiand  to  July  13 2,292  915,623 

Southern  con»urnplion  to  July  13  46,000  2.033.000 

Total  marketed 

Interior  slocks  in  exce«8 


-1904-05- 


Since 
Week.        Sept.  1 . 

81,598  9.573,639 
cl,081  1.234,820 
44,000      1.032.000 


75.732    10.579,375    136,679    12.740,4.59 
o9 ,676  4 1 ,575  all  .933         1 27 .957 


Came  into  sijfht  during  week. .   66,056    _    124,740    

Total  in  .-iKht  July  13; 10,620.950       ..  12.868.416 

North,  spins' takings  to  July  13       6,960     2,282.489     20,292     2,245..394 

a  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

"■  Week.  BaliK.       Since  Sept.  1—  Bales. 

1904 — Julv   15 .43..5.50i)903-04 — Julv  15  <».927.265 

190?— Julv   17 43,057    1902-03--Jurv  17  10. .546.936 

1902— July   18 40.763    1901 -02— Julv  18.  10,16.3,2()1 

1901— July  19 59 . 365  i  1 900-01— July  19.  10.176,034 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
M.\RKETS.  —  Below  are  the  dosing  (luotations  of  middling 
lotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
July  13 

Galveston  . 
New  Orleans 

Mobile 

Savannah  . . 
ClKirleston.  - 
Wilmington. 

Norfolk 

Hoston  ... 
Baltimore  . . 
Philadelphia 

.\uKusta - 

.Mi-nipliis  , . . 

St.    Louis 

Houston. .  - . 
Little  Rock. 


Closiiuj  Quotdtionn  for  Middling  Cotton  on— 


Sal'day. 


11  1-16 
UH 

lOH 

ibk 

11  1-16 

10.80 

iiy» 

11.05 

WH 

lOj^ 
lOj^ 

11 

10^^ 


Monday. 


11  1-16 

11^ 

lOJi 

ioy* 

10.80 

n>-8 

1 1 .05 
11   1-16 
WVg 
lOJ-ii 
U 

lOH 


Tuesday. 


11  1-16 
11^ 

10^ 
10% 

iOH 

10.80 

WVs 

11.05 

llVi 

lOJ^ 

WH 
II 

10^ 


Wed'day .  1  Thursd'y.  I  Friday 


11  1-16 
IIH 

lOH 

16% 

u% 

10.80 

IJ^I 

11.05 

IIH 

lOK 

10  1.5-16 

11 


11  1-16 
IIH 
lOJi 
10% 

io»A 

10.80 

\\y» 

11.15 

11 

10  15-16 

11 

105^ 


11  1-16 

im 

lOM 

10% 

ioji 

iim; 

10.90 

llj^ 

11.15 

ny» 
11 
11 
11 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 10  J^ 

Cohuubus.  Ga.10% 
Colimibus.Miss.lOJ^ 


I  Louisville  . . 
I  Montgomery 
I  Nashville. 


-llM 
10% 
lOJ^ 


[Natchez . .  . 

I  Raleigh 

IShreveport 


-11!^ 
.10^ 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Jrdij — 

Range 

Closing 

A  ugust — 

Range  

Closing 

October — 

Range  

Clo.sing 

December — 

l{ange 

Closing.. . 

Jiinuary — 

Range  

Closing . . . 

Tone — 
Spot 

Options 


Sat'day. 
July  7. 


11. 10-. 15 
11. 07-. 10 

10. 60-. 63 
10. 60-. 61 


10.26- 
10.26 

10.29- 
10.29 


,29 


,32 


10.35-.36 
10.35-.36 

Quiet. 
Dull. 


Monday, 
July  9. 


10.91-.04 
10.94-.96 

10. 52-. 56 
10.54-.55 


10.20- 
10.22 


25 


10. 23-. 28 
10.24-. 25 

10. 30-. 33 
10.31-.32 

Dull. 
Steady. 


Tuesday, 
July  10. 


10.97-.05 
ll.04-.07 

10. 57-. 65 
10. 67-. 68 


10.23- 
10.33- 


10.24-.37 
10.35-.36 


10.31- 
10.41- 


Steady. 
Steady. 


Wed'day 
July    11, 


11.07-. 10 
11. 00-. 02 

10. 62-. 70 
10. 62-. 63 

10. 30-. 35 
10.30-.31 

10.32-.38 
10.32-. 33 

—  (<()   43 
10.38-. 40 

Qtiiet. 
Quiet. 


Thursd'y,]  Friday, 
July    12.  July    13. 


10.97-.01 
11. 02-. 04 


10.58- 
10.67- 


10.28-.37 
10.36-.37 

10.30-. 40 
10.38-.39 

10.42-.45 
10.44-. 46 

Quiet. 
Steady. 


11.05-.07 
11.05    — 


10.68- 
10.68 


76 


10.35-. 42 
10.33-.34 

10.37-. 44 
10.37-.38 

—  @  — 
10.43-. 45 

Steady. 
Ba'ly  s'y. 


WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
advices  to  us  from  the  South  this  evening  denote  that  the 
weather  has  continued  favorable  as  a  rule  during  the  week. 
In  most  sections  of  the  belt  rain  has  fallen,  moderately  on 
the  whole,  but  in  a  few  localities  the  precipitation  has  been 
rather  heavy.  While  most  of  our  correspondents  report  the 
crop  as  progressing  favorably,  there  are  some  complaints  of 
grass  and  that  the  plant  is  small. 

Galveston,  Texas. — The  crop  is  doing  well  on  the  whole 
in  Texas.  There  are  some  complaints  of  shedding  and  boll- 
weevil  and  an  excess  of  moisture  in  some  places.  It  has 
rained  on  one  day  during  the  week,  the  rainfall  being  ten 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
78  to  88,  averaging  83. 

Abilene,  Texas. — Rain  has  fallen  on  four  days  of  the  week, 
the  rainfall  being  one  inch  and  fifty-six  hundredths.  Aver- 
age thermometer  77,  highest  92,  lowest  62. 

Brenliam,  Texas. — The  week's  rainfall  has  been  one  inch 
and  ninety-four  hundredths,  on  four  days.  The  thermome- 
ter has  averaged  83,  the  highest  being  93  and  the  lowest  72. 

Corpus  Christi,  Texas. — There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  forty  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  ranging  from 
72  to  92. 

Cuero,  Texas. — It  has  rained  on  four  da3's  during  the  week 
the  rainfall  being  one  inch  and  fifty-nine  hundredths.  The 
thermometer  has  ranged  from  71  to  97,  averaging  84. 

Dallas,  Texas. — The  week's  rainfall  has  been  forty-two 
hundredths  of  an  inch,  on  three  days.  Average  thermom- 
eter 81,  highest  94,  lowest  68. 

Fort  Worth,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  fourteen  hundredth.s  of  an 
inch.  The  thermometer  has  averaged  82,  the  highest  being 
94  and  the  lowest  70. 

Henrietta,  Texas. — There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  seventy-(nie  hundredth.s 
of  an  inch.  The  thermometer  htis  averaged  83,  ranging 
from  66  to  96. 

Iluntsville,  Texas. — There  has  been  exccs.sive  rain  on  three 
days  of  the  week,  the  rainfall  reaching  three  inches  and 
seventy-nine  hunclredths.  The  thermometer  has  ranged 
from  70  to  97,  avitragiiig  83. 

Kerrrille,  Texas. — The  week's  niinfail  has  been  one  incii 
and  ciglity-three  hundredths,  on  two  days.  Average  ther- 
mometer 84,  highest  99,  lowest  69. 

Lampasas,  Texas. — The  week's  rainfall  h.xs  been  tlin-c 
inches  and  five  hundredths,  on  six  days.  The  thermometer 
has  averaged  80,  the  highest  being  93  and  the  lowest  66. 

Longview,  7'exa«.— There  has  been  rain  on  four  day.s  during 
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the  week,  the  rainfall  reaching  thirty-nine  hundredthK  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from 
70  to  95. 

Luling,  Texas. — Rain  has  fallen  on  three  days  of  the  week, 
the  rainfall  being  forty-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  69  to  96,  averaging  83. 

Nacogdoches,  Texas.— R&in  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  six  hundredths  of  an  inch.  Average 
thermometer  80,  highest  94,  lowest  65. 

Palestine,  Texas. — The  week's  rainfall  has  b(!en  forty-nine 
hundredths  of  an  inch,  on  three  days.  The  therniometer 
has  averaged  80,  the  highest  being  90  and  the  lowest  70. 

Paris,  Texas. — We  have  had  heavy  showers  on  three  days 
of  the  week,  the  rainfall  being  one  inch  and  eighty-three 
hundredths.  The  thermometer  has  averaged  79,  ranging 
from  64  to  93. 

San  Antonio,  Texas. — It  has  rained  excessively  on  four 
days  during  the  week,  the  rainfall  being  three  inches  and 
seventy -seven  hundredths.     Thermometer  has  ranged  from 

68  to  94,  averaging  81. 

Weatherford,  Texas. — The  week's  rainfall  has  been  one 
inch  and  twenty-seven  hundredths,  on  three  days.  Average 
thermometer  83,  highest  98,  lowest  67. 

New  Orleans,  Louisiana. — It  has  rained  on  four  days  during 
the  week,  the  precipitation  reaching  two  inches  and  eighty- 
four  hundredths.     The  thermometer  has  averaged  83. 

Shreveport ,  Louisiana. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  thirty-eight  hundredths 
of  an  inch.     The  thermometer  has  averaged  80,  ranging  from 

69  to  90. 

Columbus,  Mississippi. — Crop  conditions  ideal  and  pros- 
pects point  to  a  bumper  yield. 

Leland,  Missis.sippi. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  twenty-four  hundredths  of  an  inch. 
Average  thermometer  76.3,  highest  86,  lowest  64. 

Vicksburg,  Mississippi. — We  are  having  too  many  showers. 
We  have  had  rain  on  three  days  of  the  past  week ,  the  rainfall 
reaching  forty-seven  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  80,  the  highest  being  91,  and  the 
lowest  70. 

Helena,  Arkansas. — Cotton  looks  beautiful,  but  is  too 
rank.  Wo  have  had  rain  on  three  days  during  the  week, 
the  rainfall  being  seventy  hundredths  of  an  inch,  with  more 
in  the  immediate  vicinity.  The  thermometer  has  ranged 
from  68  to  88,  averaging  79. 

Nashville,  Tennessee. — Cotton  fields  are  clean,  but  the 
plant  is  small  and  needs  favorable  conditions.  W^e  have  had 
rain  during  the  week  to  the  extent  of  seventeen  hundredths 
of  an  inch.  The  thermometer  has  averaged  77,  ranging 
from  64  to  90. 

Memphis,  Tennessee. — Crop  prospects  fine.  The  week's 
rainfall  has  been  sixteen  hundredths  of  an  inch,  on  two  days, 
and  it  is  now  raining.  The  thermometer  has  averaged  77.2, 
the  highest  being  86  and  the  lowest  66.8. 

Mobile,  Alabama. — Showery  weather  in  the  interior  with 
heavy  rain  in  .some  sections.  Crop  reports  are  generally 
very  favorable,  but  there  are  some  complaints  of  too  much 
rain,  excessive  grassy  condition  and  scarcity  of  labor.  Rain 
has  fallen  on  four  days  of  the  week,  the  rainfall  reaching  one 
inch  and  sixty-six  hundredths.  The  thermometer  has 
ranged  from  72  to  95,  averaging  81. 

Montgomery,  Alabama. — Cotton  is  progressing  finely,  but 
there  is  too  much  rain  in  spots.  Rain  has  fallen  on  four  days 
of  the  week,  the  rainfall  being  one  inch  and  ninety-three 
hundredths.     Average  thermometer  78. 

Madison,  Florida. — Fields  are  grassy  in  consequence  of 
excessive  moisture.  There  has  been  heavy  rain  on  six  days 
during  the  week,  the  rainfall  reaching  six  inches  and  twenty- 
five  hundredths.  The  thermometer  has  averaged  78, 
ranging  from  69  to  88. 

Savannah,  Georgia. — The  week's  rainfall  has  been  one  inch 
and  thirty-three  hundredths  on  five  days.  Average  ther- 
mometer 79,  highest  88,  lowest  70. 

Charleston,  South  Carolina. — We  have  had  showers  on  five 
days  of  the  week,  the  rainfall  being  sixty  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  ranging  from  72 
to  89. 

Greenwood,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  being  one  inch  and  thirty- 
eight  hundredths.  The  thermometer  has  ranged  from  66  to 
83,  averaging  75. 

Statcburg ,  South  Carolina. — Well-drained  high-land  crops 
are  fine,  but  low  grounds  have  not  recovered  from  late  over- 
flows. Rain  has  fallen  on  three  daysof  the  week,  to  the  ex- 
tent of  forty -.seven  hundredths  of  an  inch;  remainder  of  week 
cloudy  and  cool.  Average  thermometer  77.5,  highest  88, 
lowest  67. 

Charlotte,  North  Carolina. — Crops  are  doing  very  well. 
We  have  had  rain  during  the  past  week,  the  rainfall  reaching 
fifty-six  hundredths  of  an  inch.  The  thermometer  has 
averaged  75,  the  highest  being  88  and  the  lowest  66. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named, 
at  8-a.  m.  of  the  dates  givon: 

July  13  1906.     July  14  1905. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.  6.3  13.1 

Memphis Above  zero  of  gauge.  13.0  21.6 

Nashville Above  zero  of  gauge.  7.9  11.1 

Shreveport Above  zero  of  gauge.  2.8  21.9 

Vicksburg.. Above  zero  of  gauge.         20.8  33.1 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  fo  rthe  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


./uly  12. 
Receipts  at — 


Bombay. 


1905-06. 


Week. 
6,000 


Since 
Sept.  1. 

2,519,000 


1904-05. 


Since 
Sept.  1. 


2,583,000 


1903-04. 


Week. 


7,000 


Since 
Sept.  1. 


2,086,000 


Exports  from- 


Bombay — 
1905-06. 
1904-05 
1903-04. 

Calcutta — 
1905-06-. 
1904-05. 
1903-04.. 

Madras — 
1905-06.. 
1904-05^ 
1903-04. 

All  others — 
1 905-06  _ 
1904-05-. 
1903-04. 

Total  all— 
1905-06. 
1904-05.. 
1903-04. 


For  the  Week. 


Great   '  Conti- 
Briinin.     nent. 


Total. 


1.000    21,000    22,000 

32,0001   32,000 

4,000!      4,000 


1,000 


1,000 


3,000 


2,0001  3.000 

2,000  2,000 

1 ,000  1 ,000 

1 ,000  1 ,000 

1 ,000  1 ,000 


5,000 
5,000 
2,000 


29,000 

40.000 

7,000 


6,000 
5,000 
2,000 


Since  Septemlier  1 . 


Great 
Briluni. 


56.000 
20.000 
94,000 

6,000 
3,000 
4,000 

3,000 

3,000 

10,000 

19,000 
10,000 
19,000 


Conti- 
nent. 


32,000 

40,000 

7,000 


84,000 
36,000 


841,000 
386,000 
855,000 

110,000 
.39,000 
43,000 

41,000 
14,000 
34,000 

159,000 
221 ,000 
247,000 


1,151.000 
650.000 


127,000  1,179,000 


Total. 


897,000 
406,000 
949,000 

116,000 
42,000 
47,000 

44,000 
17.000 
44,000 

178,000 
221 ,000 
266,000 


1,235,000 

686,000 

1,306,000 


According  to  the  foregoing,  Bombay  appears  to  .show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
22,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
8,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  549,000  bales. 

EUROPEAN  COTTON  CONSUMPTION  TO  JULY  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  July  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  iu 
actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  July  1. 


Great   Britain.:     Continent. 


For  1905=06. 

Takings  by  spinners . .  bales 
Average  weight  of  bales. lbs. 
Takings  in  pounds 


For  1904=05. 

Takings  by  spinners bales 

Average  weight  of  bales. lbs. 
Takings  in  pounds 


Total. 


3,114,000; 
495- 


4,392,000 
480 


1  ,.541.430,000   2,108.160,000 


3,043,000 

509 

1,548,670,000 


I 


4.459,000 
490 

2,184.910,000 


7.506,000 

486.2 

3.649,590,000 


7,502,000 

497.7 

3,733,580,000 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  495  pounds  per  bale  this  season, 
against  509  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  480  pounds,  against  490 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  486.2  pounds  per  bale,  against  497.7  pounds  last 
sea.son.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  July  1. 

Bales  of  500  /6s.  each . 

000s  omitted. 

Spinners'  stock  Oct.  1_. 
Takings  to  July  1 

Supply 

Consumption,  39  weeks. 

Spinners'  stock  July  1 .  _ 

Weekly  Consumption 
000s  omitted. 

In  October 

In  November 

In  December 

In  January    

In  February    

In  March 

In  April 

In  May 

In  June    


1905-06. 


Great 
Britain 


256 
3,083 

3,339 
2,886 

453 


74 
74 
74 
74 
74 
74 
74 
74 
74 


Conti- 
nent. 


621 
4.216 


4,837 
3,939 


898 


101 
101 
101 
101 
101 
101 
101 
101 
101 


Total. 


877 
7.299 


8,176 
6.825 


1 .351 


175 
175 
175 
175 
175 
175 
175 
175 
175 


1904-05. 


Great 
Britain 


57 
3,097 


3,154 
2,756 


398 


68 
68 
68 
72 
72 
72 
72 
72 
72 


Conti- 
nent. 


315 
4,370 


4,685 
3,861 


824 


Total. 


372 
7,467 


7,839 
6,617 


1,222 


99 
99 
99 
99 
99 
99 
99 
99 1 
991 


167 
167 
167 
171 
171 
171 
171 
171 
171 


Our  cable  states  that  Mr.  Ellison  has  revised  his  estimate 
of  consumption  on  the  Continent  by  adding  2,000  bales  per 
week  for  the  current  season. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
175,000  bales  of  500  pounds  each,  against  171,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  78,000  bales  during  the  month  and  are  now 
129,000  bales  more  than  at  the  same  date  last  season. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  been  very  dull  the  past  week,  with  prices  un- 
changed at  S%c.  for  \%  lbs.  and  9J^c.  for  2  lbs.,  standard 
grades.     Jute  butts  also  dull  at  3@4c.  for  bagging  quality. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  followiug  brief  but  comprehensive  statement  indicates 
at  a  gUince  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week  and   Season. 

Visible  supply  July  6 

Visilile  supply  J>ept  .1    

American  in  sight  to  July  13 . . 
Bombay  recvipts  to  July  12.. 
Other  India  ship'ts  to  July  12. 
Alexanilria  receints  to  July  11 
Other  supply  to  July  11. a 

Total  supply 

Dtduct— 
Visible  supply  July  13 

Total  takings  to  July  13 

Of  wtiich  American 

Of  which  other 


1905-06. 


Week. 


2.868.26S 

'e'o'.oio 


Season. 


2.545 
10,620 


6',000!   2,'519 
lO.OOO!       338 


200 
7,000 

2,957,524 


2.721.428 


236,096 

179,896 

56,200 


783 
460 


470 
950 
000 
000 
200 
000 


17,266.620 


2.721.428 


14,545.192 

10.770,992 

3.774,200 


1904-05. 


IVee*. 


3.318.376 

124.746 

28.000 

8,000 

700 

4,000 


3,483,822 


3,209,793 


274,029 

197,329 

77,700 


Season. 


1.123,887 

12.868,416 

2.583,000 

280.000 

828,900 

168,000 


17,852,203 


3,209.793 


14,ti42,410 

11,367,510 

3,275,900 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c- 

I'  ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
nowfreceive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egj-pt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
July  11. 

1905-06. 

1904-05. 

1903-04. 

Receipt*  (cantars  o) — 
This  week  , 

1,500 
6.873.927 

5.000 
6.216,439 

200 

MnceSept.  1 

6.459,695 

Exports  (bales) — 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

To  Liverpool 

1.750 

5".256 
200 

198,328 

171.006 

321,722 

69,109 

3.750 

218.0.'>3 

3,000 

5",666 

800 

231.591 

To  Mancnester 

To  Continent 

To  America 

!  146 ,219 

8.750  319.386 
400    71,484 

135.176 

344,008 

52,239 

Total  exports 

7.200 

760.165 

12,900  755.142 

8,800 

763.014 

o  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
1,500  cantars  and  the  foreign  shipments  7,200  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  quiet  for  shirtings.  The  demand 
for  India  is  poor.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison: 


1906. 


32* Cop. 
Twist. 


S}4  lbs.  Shirt- 
inns,  common 
to  finest. 


J'ruA. 
8    9W       I 
15    9«       I 
22    9jJ       I 
29    9)2 
July 
6    9\i 
13    9  5-16 


d.  8.  d.        8.  d. 

IOJ^'6     7H@9  9 

lOH  6     8     @9  9 

10H;6     8     ®9  9 

10h!6     8     @9  9 


lOM  6 
lOH  6 


Corn 
Mid 
Upl's 


d. 

6.01 
6.07 
6.12 


1905. 


32s  Cop. 
Tioist. 


6.10  8J^ 

6. 08 1 8% 
6.12|9 


d.  d. 

TH       ®  8  9-16 

7  11-16®       8 

8  ®       8 


SH  lbs.  SMrt- 

Infis,  common 

to  finest. 


8.  d.        s.  d. 
5  11H®8  10 

5  11     ®8     9 

6  0     @8  10 
6     1)4@9     0 


t9 
9 


3 


CoVn 
Mid 
Upl-s 


d. 

4.73 

4.83 

5.05 

5.34 

6.01 
5.82 


.   ^SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  55,457  bales.     The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— July  9— Bo\ic,  503 July  13— 

Celtic,  693.. 1,196 

To  Havre — Jul v  7 — Craigard ,  455 455 

To  Bremen — Julv  11 — Grosser  Kurfuerst.  1,068 1,068 

To  Hamburg — Julv  6 — Bulgaria.  245 245 

To  .A.ntv.erp — July  6 — Kroonland ,  639 6.39 

To  Barcelona— Julv  6— Montivideo,  2,200 2.200 

To  Genoa — July   6 — Konig   Albert,   4.015 July    11 — Indi- 
ana,   542 4,557 

To  Napl&s— July    6 — Konig    Albert,    403 July     11— In- 
diana, 300.. 703 

To  Trieste — July  11— Giulia,  99 --  99 

To  Japan — July  7— Shimosa,  100. -.- 100 

To  Yarmouth — Julv  7 — Prince  .Arthur.  58 58 

NEW  ORLEANS— To  Liverpool— Julv  7— Californian.  5.898 5.898 

To  Hamburg— July  12— Mineola,  821 821 

To  Genoa— Julv  13— Dora  Baltea,  2,995 2,995 

To  Venice— July  6 — Carolina.  2,006 2,006 

To  Trieste — Julv  6 — Carolina.  309    -.- 309 

GALVE.STO.V— To  Manchester— Julv  6— Niceto.  5.284 6,284 

To  Hamburg— Julv  7— Dowelis,"  375 .- 375 

PEN.SArOL.\— To  Liverpool- Julv  7— E.  O.  .Saltmarsh,  6,700..  6.700 

SAVAN.NAH— To  Liverpool— Julv  7— Azalea,  2,427. 2.427 

To  Glasgow— Jul V  7— Azalea  ,429 429 

To  Bremen— Julv  7— Waverlv.  4,364  upland,  26  Sea  Island..  4,389 

To  .\ntwerp — Julv  7 — Waverlv,  50 60 

To  Reval— July  7— Waverly,200 200 

To.'^t.  Petersburg- .Tiilv  7— Waverlv.  125 - 125 

WILMINGTON~To  Bremen— Julv  12— Putney  Bridge,  11.600  11,600 

BO.STO.S— To  Liverrjool- Julv  9— Ivernia,  26 26 

To  , St.  John— Julv  9— Calvin  Austin.  i:{9            L'J9 

.SAN   FI'v.ANflSCO— To  Japan— Julv  9— Siberia,  .50 50 

.SEATTLE- To  Japan— July  II  — Kaga  Maru.  257 2.57 

TACOM A— To  Japan— July  1 1— Tremont  ,27 27 

Total 55.457 


The  particulars  of  the  foregoing  shipments  for  tiie 
arranged  in  our  usual  form,  are  as  follows: 

Great    French    Gcr-    — Olh.Kuropc — 
purls,    litany.     North.   Suutli. 
455     1,313 

821 

375 


New  York 

.New  Orleans. 

Galveston 

Pensucola 

."savannah 

Wilmington.. 

Boston    

San  Francisco 

Seattle    

Tacoma 


Britain. 
1.106 
5,898 
5.284 
6.700 
2.856 


630 


7.559 
5.310 


Jifex,, 
<&c. 


Japa^i . 


58      lOU 


26 


4,389 
11,600 


375 


139 


m 

2.'>7 
27 


week, 


Total. 
1 1 .320 
12.029 
5.659 
'  ,700 
7 ,620 
600 
165 
80 
267 
27 


II 


Total 21.960         455   18.498  1.014   12.869  197       464     55.467 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 

Sat.  Mon.  Tucs.  Wal.  Thurs.  Fri. 

I,iverj)Ool c.   13("  14  13C<'tl4  13('(  14      13f"  14  13("  14  13(<i  14 

Manchester          c.    14((i  15  14(ail5  15  !.■>  15  15 

Ha\  re.  proni])!  r.        IS  18  18  18  18  IS 

Hreuien c.        18  18  18  18  18  18 

Hamburg c,       20  20  20  20  20  20 

.\mwerp c,       15  15  15  15  15  15 

Ghent,  v.  Ant-. c.       21  21  21  21  21  21-1 

Heval,  indirect  .c.       27  27  27  27  27  27 j 
Ht'val,  v.  Canal.c 

Barcelona,  Aug.c.       30  30  30  30  30  ,30 

Genoa e.       18  18  18  18  18  IS 

Trieste c.       32  32  32  32  32  32 

Japan c.       55  55  55  55  55  55 


Quotations  are  cents  per  100  lbs 

LIVERPOOL. — By  cable  from  Liverpool  we  hav( 
following  statement  of  the  week's  sales,  stocks,  &c 
that  port: 

June  22.  June  29. 

Sales  of  the  week bales.  52,000  35.000 

Of  which  exporters  took. .     1 ,000  1 ,000 

Of  which  speculators  took     2 .000  1 .000 

Sales  American 17.000  31,000 

Actual  export 8,000  10,000 

Forwarded 62,000  50.000 

Total  stock— Estimated 767.000  746,000 

Of  which  American— Est. 656, 000  638,000 

Total  Import  of  the  week. ..  27,000  39.000 

Of  whfch  American. 17,000  31.000 

Amount  afloat 89,000  75,000 

Of  which  American 68 .000  5 1 .000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


July  6. 

38.000 

2,000 

32,606 

5,000 

82,000 

704,000 

599.000 

45,000 

,39,000 

70,000 

40,000 


the 
at 


Juh/  13. 

.is, 000 

2,000 

2,000 

27,000 

7,000 

60.000 

65«.000 

.548,000 

21,000 

8,000 

79,000 

.54 ,000 


Spot.        Saturday.      Monday.      Tuesday.      Wed'day.     Thursday.      Fridayi 


Market 
12:15 
P.M. 

Mid  .Upl'ds 

Sales 

Spec.&exp. 


Quiet. 


6.14 

5,000 
500 


Futures.  ,  Quiet  at 
Market  1  partially 
opened      jl    pt.   dec 


Market 
4 
P.M. 


1!  Stei 
I  1@ 
1  adi 


Steady  at 
1@4  pts. 
advance. 


Dull. 


fi.l2 

5,000 
500 

Quiet  at 
3  points 
decline. 

Easy  at 

6@7  pts. 

decline. 


Dull. 


6.10 

5.000 
2.000 

Steady  at 
1  point 
advance. 

Steady  at 
3®  4  pts. 
advance. 


Very    dull 


6.16 

4,000 
400 

Steady  at 
4® 6  pts. 
advance. 

Quiet  at 
2@3  pts. 
advance. 


Very    dull 


6.10 

4,000 
1.000 

Quiet  at 
2  points 
decline 

Steady  at 

2@3  pts. 

decline. 


Quiet, 


6.13 

6,000 
l,500a 

Steady  at 
3^*5  pts, 
advance. 

Steady  at 
6(«  7  pta. 
advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  givon 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.     Thus:  5  86  means  6  86-1  OOrf. 


July 

July-Aug. 
Aug. -Sep. 
Sep. -Oct  . 
Oct  .-Nov. 
Nov. -Dec. 
Dec. -Jan. 
Jan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May. 
May-June 


Sat. 

iuly  7. 


12M 
p.m. 


12H 
p.m. 


d. 
5  86 

82 


Mon. 

July  9. 


12J^ 
p.m. 


d 
5  84 


4 
p.m. 


d. 


Tues. 

July  10. 


12Ji 
p.m. 


d 
5  82 


4 

p.m. 


625 
63  5 
645 


Wed. 

July  11. 


12^ 
p.m. 


88 
84 
76 
69 
65 
64 
64 
65 
67 
68 
70 
71 


4 
p.m. 


d. 
5  85 


Thurs. 

July  12. 


12M 
p.m. 


d. 
82 
78 
70 
64 
60 
59 
59 
60 
62 
64 


4 
p.m, 


6515 
66|5 


82 
78 
71 
65 
61 
60 
60 
61 
63 
65 
66 
67 


Fri. 
July  13. 


12 '4 
I). 111. 


rf. 
5  85 

5  82 


4 
p.m. 


d. 

5  88 

5  84 

7415  77 

69  5  72 
65l5  68 
6415  67 
64  5  67 
65 1 5  68 
i>7l5  70 
69.5  72 
70:5  73 

70  5  74 
I 


BREADSTUFFS. 

Friday,  July  13  1906. 

Prices  for  wheat  flour  have  weakened  somewhat  of  late. 
This  is  traceable  partly  to  the  decline  in  wheat  and  favorable 
crop  reports  and  partly  to  the  stagnation  in  trade.  Buyers 
and  .sellers  as  a  rule  seem  further  apart  than  ever,  there  being 
a  disposition  among  many  to  await  arrivals  of  new  flour, 
which  will  be,  it  is  believed,  early  in  .\tigu.st.  At  the  North- 
western milling  rentres  trade  remains  very  dull.  The  output 
continues  to  exceed  the  sales.  However,  some  large  buyers 
have  occa.sionally  displayed  more  interest  in  the  market, 
and  the  export  .situation  on  the  present  basis  is  regarded  by 
some  as  more  encouraging.  Importers  are  cabling  more 
than  recently,  and  a  few  lots  of  patents  have  been  .sold  in 
the  .Scotch  markets.  Corn  meal  has  been  quiet  and  steady. 
Rye  flour  ha.s  been  firm  with  a  light  trade. 

Wheat  has  declined,  mainly  owing  to  more  favorable  private 
crop  reports,  a  fiivomhle  (Idveniinent  statement  on  tlic  10th 
insl.  and  considerable  li(iiir<iatini).  Tlie  Government  re- 
port stated  the  condition  of  winter  wlie.it  at  8.5.0%,  again.st 
83%  last  month,  82,7  a  year  ago  and  7S.7  two  years  .•igo. 
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The  condition  of  spring  wheat  was  stated  at  91.4%,  against 
93  last  month,  91  a  year  ago  and  93.7  in  1904.  Southwestern 
farmers  have  made  heavy  sales  of  new  winter  wheat.  Re- 
ports of  black  rust  at  the  Northwest  seem  to  have  Jaeen  ex- 
aggerated. Occasional  advances  have  occurred,  partly  owing 
to  a  momentary  decrease  in  the  acceptances  or  country  ofTc^r- 
ings  and  partly  \)y  reason  of  unfavorable  crop  n^ports  from 
Russia,  which  ajipear  to  have  also  had  no  slight  effect  in 
Liverpool .  But  flour  has  continued  dull ,  the  export  business; 
after  showing  some  signs  of  a  revival,  has  again  fallen  off, 
and  the  short  interest  has  recently  been  considerably  reduced, 
so  that  hedging  sales  against  interior  acceptances  have  a  very 
noticeable  effect.  To-day  prices  opened  .slightl}^  higher, 
owing  to  a  sharp  rise  in  Liverpool  on  further  V)ad  Russian 
reports;  but  they  declined  later  on  in  consequence  of  liberal 
interior  offerings,  more  favorable  crop  advices  from  the  North 
west  and  general  selling.  Export  trade,  too,  showed  a 
noticeable  decrease.  As  to  this,  however,  the  quality  of 
the  American  wheat  this  year  is  said  to  be  exceptionally 
good,  and  the  prospects  are  therefore  believed  to  be  rather 
favorable  for  a  liberal  export  trade  later  on. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Man.    Tues.    Wetl.  Thnrs.     Fri. 

No.  2  red  winter 86J4     85}^     84         84}<,'     8.55^     84^ 

.July  delivery  in  elevator 85]4     M%     84         84J^     84>^     84'/^ 

September  delivery  in  elevator. -.84 ?i  84J^  83?i  845^  84^  84M 
December  delivery  in  elevator 86M     86}^     86         86J^     87H     863^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO, 

Sat.    Mon.    Tues.    Wed.Thur.s.     Fri. 

July  delivery  in  elevator 78H     77H     77         78         786^     77J^ 

September  delivery  in  elevator... 785^  77?^  77?^  78}^  783^  78X 
December  delivery  in  elevator 80         79}^     79  Ji     80         80?i     80 

Indian  corn  futures  have  on  the  whole  shown  an  upward 
tendency,  though  recessions  have  occurred  from  time  to 
time,  owingfto  more  favorable  crop  reports.  The  Govern- 
ment report  of  Tuesday  the  11th  inst.  had  a  depressing  ef- 
fect. It  stated  the  condition  at  87.5%  against  87.3% 
year  ago.  This  is  taken  to  indicate  a  crop  of  2,703,641,000 
bushels,  against  2,707,993,540  last  year.  The  cash  demand 
of  late  has  diminished  and  good  rains  have  fallen  in  .some  sec- 
tions. But  many  of  the  private  crop  advices  have  been  un- 
favorable, more  rain  is  needed  and  the  receipts  of  late  have 
been  disappointingly  small.  At  the  same  time  strong  inter- 
ests at  the  West  are  arrayed  on  the  bull  side  and  this  fact  has 
caused  not  a  little  nervousness  among  the  bears ,  who  have 
shown  a  disposition  to  cover  freely  on  all  signs  of  support. 
To-day  prices  were  easier  on  reports  of  good  rains,  liquida- 
tion and  larger  Argentine  shipments. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sal.    Mon.    Tues.    Wed.Thurs.     Fri. 

Cash  corn... 59         59?^     59}^     60         n9J4     5914 

July  delivery  in  elevator .--58H     58%     58%     59H     59'/^     58^ 

September  delivery  in»elevator... 58}^     5814     58^     5914     59V^     59 
December  delivery  in  elevator 57H     57%     573^     58M     57H     57?^ 

DAILY    CLOSING    PRICES    OF    CORN    FUTURES    IN    CHICAGO 

Sat.  Mon.  Tues.  Wed.Thurs.  Fri. 

July  delivery  in  elevator 51?^  52  51?^  52?^:     52^  52^ 

September  delivery  in  elevator... 51^  52J^i  52  52J^     52J^  52}^ 

December  delivery  in  elevator 49H  50}^  49%  5\y»     50)4  49^ 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced, despite  the  fact  that  recessions  have  taken  place  at 
times  on  the  weakness  of  wheat  and  the  usual  realizing,  to- 
gether with  the  fact  that  some  of  the  crop  reports  have  been 
more  favorable.  The  Government  report  placing  the  condi- 
tion at  81%,  against  86  in  June  and  92.1  in  July  last  year, 
was  better  than  expected  and  caused  more  or  less  liquidation. 
The^private  reports,  however,  continue  to  be  distinctly 
bullish  and  there  has  been  far  more  disposition  in  the  trade 
to  buy  than  to  sell,  especially  as  the  cash  situation  remains 
strong.  The  trading  at  the  West  has  been  broad  and  active. 
To-day  the  market  declined,  owing  to  depression  in  wheat 
and  corn  and  liquidation. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK 

Sat.  Mon.       Tues         Wed.      Thur.<^.      Fri. 

Mixed,26to321bs.42J^-43  42}^-43  423^-43 '42)^-43  42i^-43  43-43}^ 
White  clipped,  36 

to  38  lbs 44J^-45H       44-45       44-45       44-45  44-45  44^-45 J^ 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAQO 

Sat.    Mon     Tues.    Wed.  Thnrs.     Fri. 
July  delivery  in  elevator 371.^     373^     38         38|i     38J^     385^ 


September  delivery  in  elevator 34 1^ 

December  delivery  in  elevator 343^ 


345^ 
35  H 


345^ 
35}^ 


35^ 
365^ 


36 


355^ 
36^ 


The  following  are  closing  quotations: 


FLOUR. 


Low  grades S3  20@$3  4n|Kansas  .straifrhts $3  75@.t3  90 

Second  clears 2.50^  2  70  |  Kansas  clears 3  250  350 

Clears 3  50(a  3  85  I  Blended  patents 4  80@   5  30 

Straights 3  70@  3  85lRyeflour 3  400   4  20 

Patent,  spring 4  10^   4  40|Buckwheat   flour Nominal. 

Patent,  winter 4  40®  4  70  I  Graham  flour 3  tO@  3  50 

Kansas  patents 4  00®  4  20|Cornmeal 2  90®  3  00 


GRAIN. 


Wheat,  per  bush. — 
N.  Dul.,  No.  1.. 
N.  Dul.,  No.  2.. 
Red  winter,  No.  2 
Hard     " 

Oats— Mixed ,  bush. — 

No.  2  white 

No.  2  mixed 

No.  2  white,  clipped 


f.o.b. 
f.o.b. 
f.o.b. 
f.o.b. 


87  V4 
86  >4 
84>i 
83 


.Nominal. 
.Nominal. 
.Nominal. 


Corn,  per  bush. — 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush. — 

No.  2  Western 

State  and  Jersey. 

Barley — Western  .. 

Feeding 


c. 
f.o.b.   .593^ 
f.o.b.   603^ 
f.o.b.  61 

63 

Nominal. 
Nominal. 
Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.-— 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
thelUnited  States . Weather^Bureau  ,?madejpublic  on|Tuesday 


the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  July  9,  summarizing  them  as  follows: 

The  week  ending  July  9  was  abnormally  cool  in  the  middle  and  southern 
Rocky  Mountain  regions  and  throughout  the  central  valleys,  Lake  region 
and  greater  part  of  the  middle  Atlantic  Coast  districts.  Very  general 
toiiiijlaints  of  cool  nights  are  received  from  the  central  valleys,  West 
Gulf  States  and  Southern  Rocky  Mountain  region,  and  while  the  tem- 
perature conditions  were  not  conducive  to  rapid  growth  of  vegetation, 
they  were  especially  favorable  for  harvesting. 

'i  he  rainfall  was  lighter  than  usual  in  the  middle  Gulf  districts  and 
centra!  valleys  and  over  the  interior  of  the  Middle  Atlantic  States  and 
New  England,  but  with  the  exception  of  portions  of  the  central  and  lower 
Mississippi  valleys,  where  rain  is  needed ,  generally  there  is  amr)le  moisture. 
There  was  much  cloudiness  in  the  Atlantic  Coast  and  Gulf  districts. 
The  week  was  comparatively  free  from  .severe  local  storms.  On  the 
north  Pacific  Coast  the  week  was  exceptionally  hot  and  dry. 

AGRICULTURAL  DEPARTxMENT'S  REPORT  ON 
CEREAL  CROPS,  &c.,  TO  JULY  1.— The  Agricultural 
Department  issued  on  the  10th  inst.  its  report  on  the  cereal 
crops  for  the  month  of  June  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture  from  the  reports  of  the  correspondents  and  agents 
of  the  Bureau  finds  as  follows: 

Preliminary  returns  on  the  a(;reage  of  corn  planted  indicate  an  area  of 
about  95,535,000  acres,  an  increase  of  about  1,524,000  acres,  or  1.6%, 
as  compared  with  the  estimate  of  the  acreage  planted  last  year. 

The  average  condition  of  the  growing  crop  on  July  1  was  87.5  a.s  com 
pared  with  87.3  on  July  1  1905,  86.4  at  the  corresponding  date  in  1904 
and  a  10-year  average  of  86.4. 

The  acreage  and  condition  of  corn  for  a  series  of  years 
is  as  follows: 

.\CRE.\GE  AND  CONDITION  OF  CORN  ON  JULY  1. 
(Three  ciphers  (000)  omitted  from  acreage  figures.) 


States. 


Iowa 

Illinois 

Missouri 

Indiana 

Ohio  _ 

Kansas 

Nebraska 

Wisconsin   

Michigan 

Minnesota 

Texas 

Tennessee 

Kentucky 

Pennsylvania 

Other  States  &  Ter. 


1906. 


1905. 


1904  .a 


Con- 
diVn 

96 
90 
86 
86 
86 
85 
84 
87 
90 
80 
73 
91 
91 
91 


Acre-    Con- 
agc .    \  dit'n . 


Total 87.5  95.535 


0311  88 

,617!  93 

.015,  95 
644 


004 
047 
115 
459 
253 
493 
925 
076 
,195 
,442 
,219 


Per  cent  of  increasel 

or  dec.  in  acreage.         -(-1.6 


82 
95 

85 
82 
81 
82 
77 
89 
95 
92 


AcTe- 
age. 

8.768 
9.617 
6.015 
4.598 
2,974 
6.977 
8.035 
1.474 
1.229 
1,508 
6.533 
3,139 
3.195 
1,442 
28.507 


Con-  Acre-    Con- 
,difn.    age.    dxl'n. 


1903.        I 

Ten-year 

Acre-  I  Average 
age.    Condition 


87.3  94,011 


-1-1.9 


9,296 

i   9.428 

5.783 

4,552 

3,065 

6.441 

!   7,956 

'    1,519 

1.293 

1.554 

i   6.049 

,   3,236 

'   3.227 

1   1,428 

27,405 


86.492.232 


86 
87 
78 
88 
85 
75 
86 
83 
72 
79 
92 
94 
89 
85 


-t-4.' 


74 
78 
74 
76 
75 
73 
75 
75 
76 
81 
88 
86 
82 
84 


8,186 
9.3.35 
5,962 
4.295 
2.976 
6.707 
7.505 
1.489 
1,320 
1,439 
5.8161 
3.204 
3.103 
1.457i 
25.298 


88 
88 
86 
89 
85 
88 
88 
86 
83 
84 
77 
88 
90 
87 


79.4  88,092 


-6.3 


86.4 


a  Acreage  figures  for  1904  are  the  revised  results  of  the  Agricultural  Department 
ssued  at  the  close  of  the  year.  Owing  to  this  revision,  the  1905  acreage  exhibits 
an  Increase  of  only  1.9%  instead  of  2.3%,  as  given  by  the  Department. 

The  acreage  and  condition  percentages  for  all  other  States 
having  a  million  acres  or  more  are  as  follows: 

Acreage  com Condition  July  1 — 

pared  with  Ten-year 

States—  last  year.        1906.        1905.        1904.        1903.       average 

Georgia 101  89  87  86  85  84 

Alabama 103  91  86  88  92  85 

No.   CaroUna.         101  91  88  91  82  90 

Arkansas 101  89  78  90  77  84 

Mississippi.-.         105  91  73  91  94  82 

Virginia 100  91  95  93  84  91 

So.  Carohna..         103  86  74  91  79  84 

So.  Dakota...         103  87  83  87  87  87 

Indian  Ter...         107  90  86  96  71  88 

Oklahoma  1..         105  93  93  96  85  91 

Louisiana 107  79  72  90  85  82 

The  average  condition  of  winter  wheat  on  July  1  was  85.6,  as  compared 
with  83  last  month  82.7  on  July  1  1905,  78.7  at  the  like  date  in  1904  and 
a  ten-year  average  of  79.4. 

The  following  table  shows  for  each  of  the  States  having  1 ,000,000  acres 
or  upward  in  winter  wheat  the  condition  on  July  1  in  each  of  the  last 
three  years  and  that  on  June  1  1906,  with  the  ten-year  July  averages: 

July  1      June  1      July  1      July  1     Ten-year 

States—  1906.        1906.        1905.        1904.       average. 

Kansas 75  74  80  83  80 

Indiana 90  80  95  63  70 

Mis.souri 86  78  80  83  77 

Nebraska 87  86  92  89  87 

Illinois 89  78  84  83  70 

Ohio    89  86  90  60  72 

California 90  85  64  70  77 

Pennsylvania . 93  91  96  79  84 

Oklahoma 86  90  65  69  83 

Texas    83  87  66  72  78 

Michigan    70  75  96  75  72 

United  States 85.6         83  82.7  78.7  79.4 

The  average  condition  of  spring  wheat  on  July  1  was  91.4,  as  com- 
paied  with  93  last  month,  91  on  July  1  1905,  93.7  at  the  hke  date  in  1904 
and  a  ten-year  average  of  88.2. 

The  following  table  shows  for  each  of  the  five  principal  spring-wheat 
States  the  condition  on  July  1  in  each  of  the  last  three  years,  and  that  on 
Juno  1  1906,  with  the  ten-year  July  averages: 

July  1      June  1     July  1       July      Ten-year 

States-  1906.        1906.        1905.        1904.       average 

Minnesota 89  91  87  94  87" 

North  Dakota 93  95  92  95  86 

South  Dakota 91  95  91  97  89 

Iowa 94  95  91  92  92 

Washington    100  92  102  88  94 

United  States 91.4         93  91  93.7  88.2 

The  average  condition  on  July  1  of  spring  and  winter  wheat  combined 
was  87.8,  as  compared  with  85. 8  on  July  1  1905  and  84.5  at  the  corre- 
sponding date  in  1904. 

The  amount  of  wheat  remaining  in  the  hands  of  farmers  on  July  1 
is  estimated  at  about  46,053,000  bushels,  equivalent  to  about  6.6%  of 
the  crop  of  last  year. 

The  average  condition  of  the  oats  crop  on  July  1  was  84,  as  compared 
with  86  last  month,  92.1  on  July  I  1905,  89.8  at  the  hke  date  in  1904 
and  a  ten-year  average  of  S9.4. 

The  following  table  shows  for  each  of  the  principal  oats  States  the 
condition  on  July  1  1906  in  each  of  the  last  three  years  and  that  on 
June  1  1906,  with  the  ten-year  July  averages: 
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July  1  June  I  July  1  July  1  Ten-year 

States —                                  190(>.  1900.  1905.  1904  average. 

Iowa       SC)  94  94  S9  92 

lUinois - 73  75  89  86  89 

Wisconsin 95  95  96  93  92 

Slinnesota 94  93  94  95  90 

Nebraska. 73  87  87  95  93 

Indiana -.  63  60  97  89  94 

New  York 91  94  96  95  93 

N'orth  Dakota 96  95  93  94  85 

Pennsylvania 88  82  96  96  91 

Oliio    76  76  94  95  92 

Michigan 94  92  91  86  92 

United  States 84  86  92.1         89.8         89.4 

The  averase  condition  of  barley  on  July  1  was  92.5,  affain.-<t  93.5  one 
month  ago,  91.5  on  July  1  1905,  SS.5  at  the  same  date  in  1904  and  a 
ten-year  average  of  SS.2. 

The  average  condition  of  whiter  rye  on  July  1  was  91.3,  as  compared 
\sith  92.7  on  July  1  1905.  88  at  the  same  date  in  1904  and  a  ten-year 
average  of  90.1. 

The  acreage  of  potatoes,  excluding  sweet  potatoes,  is  less  tliaii  that 
of  last  year  by  about  38.000  acres,  or  l.S'^r-  The  average  condition  on 
July  1  was  91.5.  as  compared  with  91 .2  on  July  1  1905.  93.9  at  the  same 
date  in  1904  and  a  ten-year  averase  of  92.1. 

The  acreage  of  tobacco  is  less  tnan  that  of  last  year  by  about  40,000 
acres,  or  5.2%.  The  average  condition  on  July  1  was  86.7,  against 
S7.4  one  year  ago. 

The  indicated  yield  of  the  principal  crops  for  190G,  as 
figured  out  by  us  on  the  basis  of  the  acreage  and  condition 
percentages,  is  as  follows,  the  total  crops  as  reported  by  the 
Agricultural  Department  for  190.5,  1904  and  1903  being 
appended  for  comparison. 

1906.                   1905.                   1904.  1903. 

Bushels.            Bushels.            Bushels.  Bushels. 

Corn 2,755.000,000  2,707,993,540  2,467,480,934  2,244,176,925 

Winter  wheat.     437,000,000       428,462,8,34      .332,935,346  399,867.250 

Spring  wheat.     266.000,000      264,516,655       219.464,171  237,954,585 

Oats 867,000,000      953,216,197       894.595,552  784,094,199 

For  other  tables  usually  given  here  see  page  76. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  July  13  1906. 
Fall  trade  is  commencing  satisfactorily  in  the  cotton 
goods  market,  and  with  a  large  number  of  buyers  in  town 
the  dry  goods  district  is  assuming  a  more  active  appearance 
than  at  any  time  during  the  past  few  months.  Operations 
have  been  considerablj-  extended,  and  while  current  pur- 
chases have  been  for  the  most  part  for  immediate  delivery, 
yet  they  have  been  sufficient  in  volume  to  create  a  much 
firmer  tendency  in  prices  and  favorably  affect  more  distant 
positions.  The  concessions  which  have  been  made  by  both 
sides  of  late  have  resulted  in  a  reasonable  trading  basis,  and 
indications  are  that  to-day's  prices  will  prevail  for  some  time 
to  come  without  further  changes  of  importance.  The  only 
exception  to  the  generally  favorable  situation  is  in  heavy 
brown  goods,  which  still  meet  with  a  slow  demand  from  both 
domestic  and  export  purchasers,  but  production  is  being 
materially  curtailed  and  manufacturers  are  gradually  turning 
their  machinery  to  other  lines.  Further  advances  in  wages 
of  5%  have  been  granted  in  many  New  England  centres 
during  the  week,  and  these  are  calculated  to  offset  any 
decline  there  may  be  in  the  price  of  the  raw  material  and 
preclude  the  possibility  of  lower  values  in  the  goods  market. 
The  hopes  of  exporters  have  been  raised  by  freer  inquiries 
from  China  for  light-weight  .sheetings,  but  so  far  little  bu.si- 
ness  has  materialized.  In  the  men's  wear  light-weight 
woolen  and  worsted  goods  market  initial  purchasing  is  pro- 
ceeding satisfactorily. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  9  were  1,667 
packages,  valued  at  $115,889,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1906 1905 

Since  Since 

Sew  York  to  July  9.                          Wetk.  Jan.  1.  W'.ek.  Jon.  1. 

Great  Britain 17  706  7  657 

Other  European 7  758  .35  411 

China ...  68,113  ...  73.571 

India ...  5.33J  .-.  8,863 

.\rabU ..,  24,0.0.-1  ._.  13,247 

Mrica 153  5,304  11  5,763 

Wen   Indies -. .350  11,843  466  15.705 

Mexico 49  1,154  .33  1.392 

Central  .\merica 330  8,511  _    _  9,732 

.^outh  America 7.50  28,951  1,062  31,888 

Other  countries 11  8,719  106  10,231 

Total 1.667     163.445  1,720     171,460 

The  value  of  these  New  York  exports  .since  Jan.  1  has  been 
S9. 226, .509  in  1906,  again.st  $9 ,201, .597  in  1905. 

Heavy  brown  cottorLS  are  still  a  drug  on  the  market,  but 
the  po.sition  is  being  ameliorated  by  the  turning  of  machinery 
tu  lighter-weight  goods,  for  which  there  is  a  better  demand 
from  the  home  trade.  The  domestic  call  for  4-yard  and 
lighter-weight  good.s  ha^-  been  fairly  largo  during  ihc  week, 
and  these  have  consequently  assumed  a  decidedly  bf;tter 
tone.  A  factor  in  this  also  ha.s  been  the  Chinese  in^iuiiy  for 
goods  ranging  from  3. .50  to  5  yards,  which  give  promi.se  of  a 
renewal  of  activity  in  this  direction  in  the  near  future. 
Stocks  of  heavy  goods  in  that  country  are  still  reported  to 
be  large,  but  it  is  believed  that  light-weights  are  in  small 
supply  and  are  likely  to  become  scarcer  as  the  movement 
north  increases  in  volume.  Bleached  goods  are  .strong, 
and  while  orders  are  mostly  for  .small  lots,  they  have  been 
sufficient  in  the  aggregate  to  take  care  of  production  and  in 
.some  case.?  to  exceed  it.  Any  change  in  the  near  future  is 
therefore  likely  to  be  in  the  upward  direction.  Coar.se  col- 
ored cotton  goods  are  still  well  .«old  ahead,  and  there  are 


evidences  of  an  improvement  in  the  export  demand .  Linings 
are  unchanged  and  quiet.  Canton  flannels,  nannelett<\s  and 
other  napped  goods  are  selling  well  at  second-hands,  giving 
promise  of  fair-sized  duplicate  orders  shortly.  Coinjjlaints 
of  slow  deliveries  are  occasionally  heard  and  mills  art;  well 
.sold  up.  Staple  prints  have  been  steady  with  fair  in(iuiries 
for  export,  and  printed  wiush  goods  for  the  spring  are  selling 
freely.  Ginghams  are  unchanged  and  without  particular 
feature.  An  improved  demand  for  print  cloths  from  con- 
verters and  others  has  resulted  in  a  firmer  tendency,  but 
quotations  remain  unchanged, with  regulars  still  at  3^c., 
and  others  on  this  basis. 

WOOLEN  GOODS.— Further  lines  of  men's  wear  light- 
weight woolen  and  worsted  goods  have  been  opened  during 
the  week,  and  practically  everything  up  to  $1  50  per  yard 
has  now  been  shown.  This  being  the  case,  it  is  probable 
that  sellers  will  not  be  in  .such  a  hurry  to  open  the  remaining 
lines  and  will  wait  until  their  customary  time  before  doing 
so.  Buying  hsis  progressed  conservativcUy,  and  .sellers  are 
well  satisfied  with  conditions  thus  far,  feeling  that  the  dis- 
cretion shown  by  buyers  will  result  in  fewer  cancellations 
later  on.  Prices  are  regarded  as  reasonable,  considering 
the  advances  that  have  occurred  in  the  price  of  the  raw 
material  and  the  fact  that  quality  has  not  been  sacrificed. 
The  relatively  greater  advance  that  has  occurred  since  last 
year  in  the  price  of  fine  cotton  yarns  compared  with  worsted 
yarns  has  resulted  in  mercerized  goods  being  held  propor 
tionately  higher  than  all-worsted  goods.  In  spite  of  this, 
however,  the  demand  for  good  mercerized  fabrics  has  been 
heavy.  High-grade  woolens  have  not  yet  been  generally 
shown  and  opinion  continues  divided  as  to  what  position 
woolen  goods  wiU  finally  occupy  compared  with  worsteds. 
Duplicate  orders  for  heavy-weights  have  been  moderate  and 
about  as  expected.  A  few  light-weight  dress  goods  lines 
have  been  shown,  but  the  general  opening  will  not  occur  for 
a  couple  of  weeks  yet.  Meanwhile  re-ordering  of  heavy- 
weights has  been  rather  more  active,  and  the  demand  is 
turning  more  to  fancies  in  both  woolen  and  worsted  goods. 
Dry  goods  buyers  connected  with  the  National  Wholesale 
Dry  Goods  Association  have  formed  a  further  association 
among  themselves  to  prevent  special  discounts  and  check 
direct  selling  to  retailers  by  commission  houses  and  manu- 
facturers' agents. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  been  in  moderate  demand  at  unchanged 
prices.  Silks  and  ribbons  have  been  steady  without  particu- 
lar feature.  Linens  continue  strong,  with  deliveries  still 
running  behind  hand.  Burlaps  are  firm  but  without  quot^ 
able  change. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  12  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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ST^TE  m^    OlTY   DEf/lpTMEWT. 


MUNICIPAL   BOND   SALES   IN    JUNE. 

We  present  herewith  our  detailed  list  of  the  municipal 
bond  issues  put  out  during  the  month  of  June,  which  the 
crowded  condition  of  our  columns  prevented  our  publishing 
at  the  usual  time. 

The  review  of  the  month's  sales  was  given  on  page  50  of 
the  "Chronicle"  of  July  7.  Since  then  several  belated  June 
returns  have  been  received,  changing  the  total  for  the  month 
to  $21,533,504.  The  number  of  municipalities  issuing  bonds 
was  236  and  the  number  of  separate  issues  329.  In  the  case 
of  each  loan  reference  is  made  to  the  page  of  the  "Chronicle" 
where  an  account  of  the  sale  is  given. 


Page. 

1453- 
1393. 


Name. 


JUNE  BOND  SALES. 
Rate.      Maturity. 


Abington  Township,  Pa-.  4 
Aoquackanonk  Twp.  Sch. 
Dist.,  N.  J 414 

1393--Acqiiackanonk  Twp.  Sch. 


1393 -. 


Dist..  N.  J 4}^ 


1511- 

51- 
1511- 
1334. 
1393. 
1453. 
1511- 
1511- 
1453- 

51. 
1453. 
0000- 
1453. 

51- 
1511- 
1511- 
1511- 

51- 

111- 
1453- 
1394- 
1453- 
1453- 
1453. 

1453. 
1453. 

51- 
1394- 
1611- 
1394- 

51- 
1454- 
1511- 
1454- 
1454- 
1454- 
1454- 
1454- 

51- 
1511- 
1511- 
1335. 

52  _ 
1454. 
1511. 
1394- 
1394. 

1454- 
1512- 

1335- 
1394. 

1454- 

1512- 

52- 

1454- 

1394- 
52- 
112- 
1512- 
1395- 
1454- 
1512. 

52. 

1512- 

1454- 

113. 

113- 

52- 

1512- 

52. 

1336. 

1395. 

1395. 
1455. 
1395. 
1512. 
53. 
1455. 
1455. 
1513. 

1613. 

1513 
t-63 


Acquackanonk  Twp.  Sch. 

IJist.,  N.  J 4}4 

.Adams  County,  Ind 4^ 

.Adams  County,  Ind 4>^ 

.Adams  County,  Ind 4>i 

.Adams  County,  Miss 4}4 

.Albion,  111 6 

.Alliance,   Ohio 4 

.Altoona,  Pa 4 

.Altoona,  Pa 4 

.Andrews,  Ind 5 

.Andover,  Ohio 5 

.Armour  Sch.  Dist.,  S. Dak.  5 

.Ashland,  Ore 414 

.Ashtabula Sch.  Dist.,  Ohio  4i4 

.Athens,  Mich 4}4 

.Atlantic  City,  N.  J 4 

.Atlantic  City,  N.  J 4 

.Babylon,  N.  Y 4 

.Baker  County  Sch.  Dist. 

No. 5, Ore 5 

.Barre,  Mass 3% 

.Belleville  Sch.  Dist.,  N.  J.  5 
.  BeU  Flower  Sch .  Dist .,  Ill .  5 
.Belpre  Sch.  Dist.,  Ohio-..   4 

.Ben  Avon,  Pa 5 

.Benton  Co.  Sch.  Dist.  No. 

18, Wash 6 

.Berea  Sch.  Dist.,  Ohio 4 

.Beresford  Ind.  Sch.  Dist., 

S.  Dak 5 

.Bijou  Irr.  Dist.,  Colo. 6 

.Bluffton,  Ind 4 

.Boise  City,  Idaho 6 

.Borden  County,  Tex 4 

.Boston,  Mass.  (4  is.) 3}4 

.Bovne  City,  Mich 5 

.Bradford,  Ohio 4)4 

.Buffalo,  N.  Y 4 

.Buffalo,  N.  Y 4 

.Burlington,  Vt 4 

.  Burlington ,  Vt 4 

-Burlington,  Vt 3}4 

-Butte  Sch.  D.  No.  1 ,  Mont.  4H 

-Cairo,  Ga 5 

-Camden,  N.J 4 

-Canton,  Ohio  (3  is.) 4 

-Canyon  County,  Idaho 4)4 

-Campbell,  Mo- 5 

-Cape  Girardeau  S.  D.,  Mo.  4)4 

-Carbon  County,  Wyo 43^ 

-Catskill  Un.  Free  Sch.  Dis. 

No.  1,  N.  Y 4 

-CheektowagaSch.D.,N.Y.  4)4 
-Chelan  Co.  Sch.  Dist.  No. 

46, Wash 4 

-Chicago,  111 4 

-Chicago  (111.)— West  Chi- 
cago Park  (2  is.)- 4 

-Cincinnati,  Ohio 3.65 

-Cincinnati,  Ohio 3)4 

-Cincinnati  Sch.  Dist.,  Ohio  3.65 
-Clinton  Sch.  Dist.  No.  50, 

Minn 4 

-Coeurd'AleneSch.D.,Ida.  4)4 
-Coldwater  Sch.  Dist.,  Cal-  5 
-Columbus,  Ohio  (10  is.)  4&4i^ 

-Conneaut,  Ohio 5 

-Corona  High  S.  Dist.,  Cal.  5 

-Crafton,  Pa.  (3  is.) 4 

-Crawford     County     Road 

Dist.  No.  1,  Ohio 5 

-Cumberland  County,  Me 
-Custer  County,  S.  Dak__ 
-Cuyahoga  County,  OJiiO- 

. Dallas  County,  Iowa 

-Dallas  Twp., 'Ohio 5 

-DannemoraSch.  Dist.  No. 

1,  N.  Y 3)4 

-Deal, N.J 4Ji 

-Depew,  N.  Y 5 

-Diana    Union    Free    Sch. 

Dist.  No.  6,N.  Y 4 

-Douglas  County  Sch.  Dist. 

No.  95,  Wash 4)4 

.Easthampton,    Mass 4 

-Easton,  Pa 3)4 

-East  Orange,  N.  J 4 

-Eaton,  Ohio 4 

-Eyota,  Minn 5 

-Everett,  Mass 4 

-Everett,  Mass. 4 

-Ferndale   Un.    High   Sch. 

Dist.,  Cal 5 

.Fishkill     Un.     Free    Sch. 

Di.st.  No.  5,  N.  Y 4)4 

-Franklin  County,  Ohio 6 

.Fremont,  Neb 5 


1918-1945 

1918-1930 

1917-1920 

1907-1916 

1907-1916 

1907-1916 

1917-1931 

1907-1910 

1916 

rfl916-1936 

dl911-1936 

1916 

1908-1910 

Y92"() 

1910-1940 

1909-1924 

1931-1935 

1926 


rfl916-1926 
1907-1924 
1916-1932 
1907-1909 
1916-1926 
01925 

1916 
1907-1913 

1926 
1916-1925 

1922 
1907-1916 

192'6"-'36&''46 
1907-1916 
1906-1913 
1907-1926 

1926 

1926 

1936 

1921 

dl916-1926 

1912-1921 

1936 

1926 

1912-1923 
dl911-1926 
dl916-1926 

al922 


rfl907-1926 
1909-1926 

1907-1926 

1907 

dl946-1965 

1946 

1911-1925 

(n-916-1926 

1907-1916 


3h4 
5 
4 
5)4 


1917-1926 
1911-1936 

1918 

1921 
dl916-1926 
1907-1925 
1910-1916 


1907-1924 

1931 
1907-1921 

1907-1930 

rfl907-1911 
1924-1925 
1911 
1936 
1907-1912 
1907-1926 
1907-1911 
1907-1916 

1907-1916 

1907-1926 

1907-1915 

dl911-1926 


Amount. 
?50,000 

27, 500 I 

12,500 

3, 500 J 

7,480 

5,560 

6,490 

92,000 

2,000 

7  500 

309,000 

100,000 

2,800 

1,500 

17,000 

23,000 

31,000 

8,000 

65,000 

35,000 

20,000 

20,000 
17,441 
17,500 
10,000 
11,000 
40,000 

800 
7,000 

8,000 

750,000 

42,000 

23,312 

5,000 

763,000 

30,000 

7,174 

100,000 
68,510 

100,000 
39,000 
32,000 

100,000 
10,000 
38,000 
54,000 
20,500 
6,000 
20,000 
14,400 

40,000 
51 ,000 

12,000 
1 ,500,000 


Price. 
102.17 


100.50 


100.576 

100.539 

101.116 

101.706 

102 

101.44 

100.93 

100.619 

106.286 

101.666 


107.261 
101.062 
101.02 
101.097 


103.50 

100 

109.272 

i'ob".7o' 

106.15 

102.875 
100 

V103.125 

ylOO"" 
100.599 
100 

xlOO 
104.384 
102.289 
102.59 
104.21 
103.078 
104.077 
96.34 
101.655 

lb4'622 
102.005 
101 
100 

ylQO'.idi 

101.51 
100.73 

100 
100.401 


2,000,000  100.007 
250,000  xlOO 
500,000  100 
250,000  100.044 

3,000  100 

14,000  100 

5,000  102 

151,000  a-100 

600  zlOO 

35,000  103.257 

65,000  102.74 


20,000 
250,000 

20,000 
200,000 

25,000 
8,000 

4,500 

130,000 

15,000 


109.50 

97.677 
100 

102.040 
100.18 
104.25 

100 

101.312 

102.29 


12,000  100 


1,200 
13,500 

7,500 
40,000 

3,000 
10,000 

5,000 
38,500 


Page.  Name.  Rate. 

1455--Glouce.ster,  Ma,ss 4 

1 455-- Grange ville,  Idaho 5 

1336- -Greene  County,  Ohio 4 

1513.. Greenwood,  Miss. 5 

1455 -.Gulf port,  .Miss.  Uis.). 

53.. Hamilton  Sell.  Dist.,  Ohio  4 

53.. Hancock  Count v,  Iowa 6 

1455-. Harford  County,  .\ld 5 

1455. -Haverhill,  .Mass 4 

1513. -Hempstead  Un.  Free  Sch. 

Di.st.  No.  20,  -N.  Y 4 

1513. -Henry  County,  Ohio  (7 is.)  4)4 

1455. -Hillsdale,. Mich 4 

1.396, -Hinton  .Sch.  DLst.,  Iowa-.  6 

14.55-. Hope  Sch.  Dist.,  Ind 4)4 

1455-  -Horry  County,  S.  C 4)4 

1513- -Hor.sehead.>  Un.  Free  Sch. 

Dist.  No.  10,  N.  Y 4 

1513 --Houston,  .Minn.- 5 

1455. -Houston  .Sch.  Dist.,  Ohio.  5 

1336.. Hudson  Countv,  N.  J 4 

53-   Huntington  ParkS.D.,Cal.  5 
1456.  -Imlay  City  .Sch.  Dis., Mich.  4.45 
53. -Independence  Sc.  D.,Kan.  5)4 
54. -Indiana,  Pa     4 

1513--Inglewood8ch.  Di.st.,Cal.  5 

54. -Jackson  County,  Ohio 4 

1336. -Jackson  County,  Ohio 4 

1513--Jack.';on  Township,  Ohio.  6 
54--Jonesboro  Water  Dist.  No. 

l,.A.rk 5 

1456--Jophn  Sch.  Dist..  Mo 4 

1513-.Kalispell,  Mont 4)4 

1396.-Kearnev  County,  Neb..-  4 
1396. -Keith  &  Lincoln  Cos.  Irr. 

Dist., Neb 6 

1456-. Kitsap  County  Sch.  Dist. 

No.  13,  Wa.sh 4)4 

1396 -.Kitsap  County  Sch.  Dist. 

No.  21,  Wash 4)4 

1396. -Kitsap  County  Sch.  Dist. 

No.  42,  Wash 414 

1513--Knox  County  Sch.    Dist. 

No.  31,  Neb 5 

1513. -La  Crease  .Sch.  Dis.,  Wash.  4)4 

1513--La  Mesa  Sch.  Dist.,  Cal---  5 

54--L'Anse  Twp.  S.  D.,  Mich-  5 

54.-Larchmont,  N.  Y -.  4 

54..Larchmont,  N.  Y 4 

1514- -Lawrence,  .Mass.  (2  is.)-.  4 

1514. -Lawrence  County,  Ohio..  4 

I514.-Leaksville,  N.  C--- 5 

1514..Leesburg,  Va-- ---.  4)4 

54.-Lewiston,  Mont 5 

1456. .Lincoln  County,  Wash. --  414 

54.. Lisbon,  Conn 4 

1336-. Little  Falls,  N.  Y 4 

1336. .Little  Shasta  Road  Dist., 

Cal    6 

114. -Livingston  Sch.  Dist.  No. 

32,  Mont      6 

1397..McKeesport,  Pa 4 

1456..McKees  Rocks,  Pa 4 

54. -Maiden,  Mass 4 

1337.-Mamaroneck,  N.  Y- 4 

1514--Manistee,  Mich 4 

1456. -Manitowoc,  Wis 4 

1337-.Marblehead,  Mass 4 

1456--Marion,   Ohio 4 

1337--Marion  Countv,  Ind 3)4 

54-. Marion  Sch.  Dist.,  OhiO--  43^ 
114 -.Marion  County  Sch.  Dist. 

No.  4.  Ore 5 

1337.. Marshallt  own    Ind.    Sch. 

Dist.,  Iowa 4 

1514-. Massachusetts  (14  is.) 3)4 

114. -May ville,  Mich ^ 5 


1397.-Mead-v111e,  Pa 4 

1337- 
1456. 


Free 


100 
103.207 

lb'3~.665 
100.883 

10b'.i4' 
100.287 


10,000     103.50 


31,600 

3,000 

10,000 


100 

101.083 

100.87 


.Mechanic  ville     Un. 
Sch.  Dist.,  N.  Y 
-Medina  County  Road  Dist, 

No.  I.Ohio 

1457--Milan,   Ohio 

1397--Millbank  Sc.  Dis.,  S.  Dak. 
1337 --Milwaukee,  Wis.  (4  is).. 

55--Mobile  Coimty,  Ala 

1397. -Monroe  County,  Ohio 

1514--Montclair,  N.  J 

54-_Montesano.  Wash 

1397-  Montezuma,  Iowa 

114- -Montezuma     Valley     Irr. 

Dist.,  Colo 

1457--MoreauSc.  Dis.  No.l,N.Y. 

1397--Murray  &  Clarendon  Sch. 

Dist.  No.  7,N.  Y 

1397  Nacogdoches  County  Sch. 

Dist.  No.  23,  Tex 

1515- -Newport.  Ky 

1457  -New  Richmond,  Ohio 

1397- -New  York  State. -.. 

1515     New  Rochelle,  N.  Y 

55 --New  York  City  (2  is.) 

55- -New  York  City 

1515     Norfolk  County,  Mass 

1457.. No.  Hempstead  &  Hemp- 
stead Sc.D.  No.ll.N.Y. 

55--Norton  Sch.  Dist.,  Va--. 
114     No.  Versailles  Sc.  Dis.,  Pa. 

1515--Norwood,  Ohio 

139S--Omaha,  Neb 

1398--Omaha,  Neb 

1398--Pame.sville,  Ohio 

1515..Paterson,  N.  J 

1457--Pen  Argyl.  Pa 

1,398 --Pen  Argyl  Sch.  Dist.,  Pa. 

1398- -Peoria.  111..  Pleasure  Dr. 

&  Park  Dist 

55- -Prague,  Neb 

1338     Preble  So.  Dis.  N0.6,  N.Y. 

1.398. -Provo,  Utah 

lol5--Pulaski,  X.  Y 

1398  -Pulaski  Sch.  Dist..  N.  Y- 
1515- -Putnam  Countv.  N.  Y... 
1515     Puvallup  Sch.  Dist., Wash. 

114--Racine.  Wis 

1457  Rathdrum.  Idaho 

1398--Red  Bank,  \.  J 


.  4 


4>i 

4J^ 

5 

4 

4 

4)4 

3)4 

41^ 


5 
5 
4 
3 
4 
3 

3)4 
4 

4 
5 

4J^ 

4 

4 

4 

4 

4 

4 

4 

4 
5 
4 

4^ 

3.95 

4 

4 

3M 

4 

6 

4 


Maturity. 

1907-1916 

dl916-1926 

1909-1922 

1907-1926 

1917-1926 

V908-l9i5 
1907-1916 

1915-1934 


1908-1910 

1907-1916 

1926 

1907-1916 

"alQlf" 

1916 

1910-1931 

1907-1916 

01922 

dl916-1936 

1907-1926 
1907-1926 

19'26^i928 

1911-1926 

dl916-]926 

1915 


dl911-1926 

dl907-1916 

1907-1913 

1921 

1911-1930 

1911-1915 

1936 

1921-1933 

1946 

1926 

dl916-1926 

dl916-1926 

1936 

1921-1927 

1907-1926 

dl911-1916 
dl911-1936 

1907-1926 
1911-1935 
1928-1933 
1909-1918 
1907-1926 
1907-1916 

1924 
1917-1926 

dl916-1926 

dl91l-1916 

19lti926 

dl921-1936 


1914-1925 

1919-1920 

1907-1916 
dl916-1926 

1907-1926 
1926 

1907-1916 
1931 
1926 


1914-1931 

1907-1924 

1916 
1926 
1931 
1956 
1910-1925 
1 925  &  1955 
1955 
1921 

1912-1965 

1926 

1907-1924 

1931 

1926 

1926 

1907-1926 

1931 

dl916-1926 

dl911-1936 

1926 

1926 

1907-1926 

dl916-1926 
1907-1930 
1907-1924 
1907-1916 

dl  907-1926 
1907-1926 

dl916-1926 
1907-1926 


Amount. 

S.50,000 
30,000 
26.470 
30,000 
32  ,.500 
20,000 
24,600 
25,000 
30,000 


Price. 
100.54 
2/100.25 
101.577 
104.083 


102.357 
103.11 
104.25 
100.523 


10,000  101.64 

82,.o00 

44,500   98.65 

2,500   

7,400  2/101.351 

40,000  100.954 


18,000 

1,150 

5,000 

90,000 

22,000 

8,000 

55,000 

20,000 

20,000 

50,000 

40,000 

9,000 

4,500 

98,000 
45,000 
20,000 
80,000 


100.21 

100 

108.80 
xl03 

103.13 
j/100 

101 

100.50 

100 

102.05 

100.50 

101.333 

123 


100 

101.27 

100.50 


2,000  95 

500  100 

300  100 

5,000  100 


20,000 

4,000 

3,500 

20,000 

50,000 

5,000 

110,000 

10,000 

78,000 

22,000 

10,000 

25,000 

35,000 

50,000 

28,000 

65,000 


102.506 

100 

100.714 

103 

100 

100 

106.439 

104.51 

103.60 

103.01 

100 

100.70 

101.371 

102 

100 

101.27 


52.000  101.50 


1,000 

200,000 

125,000 

200,000 

25,000 

58,000 

50,000 

45,000 

25,000 

170,000 

30,000 


100 

100.50 

100.27 

101.779 

100.63 

100.247 

100.242 

101.636 

100.272 

103.10 

107 


12,000  101.395 


15,000 

697,000 

7,000 

50,000 
7,000 
1,000 


100.966 

103.09 

103 

104.80 

104.00 

105.00 


12,000  100.083 


10,000 

2,500 

16,600 

325,000 

200,000 

135,000 

100,000 

13,330 

5.000 

556,500 
18,000 


104.10 

102.46 

100 

101.547 

102.031 

100.822 

100 

100 


2/95 
108.75 


18,000  100.056 


500 

55,000 

4,400 

1,000,000 

65,000 

712,056 

50,000 

1,382 

27.000 
20.000 
18.000 
25,000 
60,000 
50,000 
20,000 
36,000 
4,000 
20.000 

40,000 
5,000 
4,000 
35,000 
24,000 
16,000 
20,000 
.30,000 
35,000 
12,500 
41,380 


100 

103.090 
101 

101.13 
100.59 
a- 100 

.TlOO 

100.25 
100 


104.044 

101.188 

101.002 

101.20 

100.77 

100 

100   ' 

101.78 

100 

100 

rob'.b2' 

100.631 

100.05 

100 

100.485 

108.088 
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Page. 
55- 


1515. 
139S. 

1515. 
1458- 
133S. 

55- 

1515- 

145S. 

114. 

1399- 

55- 
145S. 
1458- 
1399- 

5«). 
1516. 
1339. 
1339. 

56. 
1459- 
1517. 
1460. 
1400. 
1400. 

56. 
1339. 

1517. 

50. 

57. 

57. 
1517. 

1400. 

1340- 

1460- 
117- 
117. 

1460. 

1460. 
57. 

1340. 

151S. 
117. 

1460. 

1401. 
1401. 
117. 
58. 
1461. 
1518. 
1518- 

117- 

1461. 

1401- 

117. 

58. 
1518. 

58. 

58. 
'  117. 
1461. 

58. 


Name.                  Rate. 
.Red  River  and  Bayoa  des 
Glaises  Levee  »fc  Drain- 
age Dist.,  La 5 

.Reiiovo,  Pu 4 

.Richmond,  Va 4 


.Ridlev  Park  Sch.  Dist., Pa.  4 

.Rockiord,  111 4 

.Rockford,   Oliio 5 

.Rockpoit,  Ohio 4 

.Rocky  Ford,  Colo 6 

.St.  Bernard,  Oliio 4 

.Salem,  Mass 4 

-Salt  Luke  County,  Utah..  4*-^ 

.San  .\nii>nio,  Tex 4i^ 

.Sandusky,  Oliio 4 

.Sanduskv,  Ohio 4 

.Shaw,  Miss.. 5 

.Snyder  Sch.  Dist.,  Tex 5 

.Somerville,  Mass.  (2  is.)..  4 
.South  Fork  Sch.  Dist.,  Pa.  4H 

.Steelton,  Pa 4 

.Sterling,  111. 4>ij 

.Stigler  Sc.  Dis.,  Ind.  Ter.  6 
-Surnmer  HomeSc.  D.,Cal.  6 

.Talbot  County,  Md 4 

-Temple  Sch.  Dist.,  Tex..  5 

.Terra  Alta.W   Va 5 

-Terry  Sc.  D.  No  5,  Mont.  6 
. Ticohderoga  Un.  Free  Sell. 

Dist.No.o.N.Y 4 

.Tofte,  Minn 6 

.Toledo.  Ohio  (10  is.) 5 

.Trenton,  N.  J.  (2  is.l 4 

.Trenton.  N.  J.  (2  is.) 4 

.Union-Endicott  High  Sch. 

Dist.No.l,N.  Y.(2is.)  4}4 
.Union  Twn.  Sch.  Dist.,  O.   6 

.Utica.N.V 4 

-L'xbriiise,  Mass 4 

-Vacaville,  Cal 5 

.Versaille.s,  Ohio. ._  4 

-Victor,  N.  Y -. 

.Waltham,  Mass 4 

-Wanette.  Okla 6 

-Warren  County,  Miss 5 

.Washington  Twp.,  OhiO-.  5 
-Washington  Twp.,  Ohio-.  4 
-Waverlv    Sch.    Dist.    No. 

152,  Wash 514 

-Wauseon,  Ohio  (2  is.) 4 

-Wauseon,  Ohio  (2  is.) 4J^ 

-Welcome  Sch.  Dist.,  Minn.  4 
-Wells  Point  Sc.  Dis.,  Tex.  5 

.Welbville,  N.  Y 4.15 

-West  Carrollton,  O.  (6  is.)  5 
.West    Palm    Beach    Sch. 

Dist.  -\o.  1,  Fla 5 

-Westerville,   Ohio  (3  is.).  43^ 
-Woodtield  Sch.  Dist.,  Ohio  4 

Woonsocket,  R.  I 4 

.Worcester,  Mass 3J^ 

-Worth  County,  Iowa 5H 

-Worthington.  Minn 5 

-Wvoming,  Ohio  (2  is.) 4 

-Yonkers,  N.  Y 

-York  Sch.  Dist.,  Pa 3.65 

-Youngstown,    Oiiio.. 4 

.Youngstown,  Oliio  (7  is.)  5 


Maturitij. 


dl911-1936 
1940 

dl916-1936 
1916 
1910 
a  1932 
dl916-1921 
1936 
1907-1914 
dl916-1926 
dl92t!-1946 
1921-1925 

1916 

1907-1926 

dl911-1926 

1911-1936 

dl916-1926 

01917 

1926 

1907-1926 

1907-1926 

Y93  6 
1909 

1917-1939 
1926 

Y9I6 
1936 

1907-1926 

1919 
1907-1912 
1907-1936 
1907-1931 
1907-1916 
1907-1916 
1907-1919 

1936 

dl911-1926 

1907-1909 

1907-1922 

(fl916-1921 
1907-1916 
1907-1916 

di9i6-f9'2"6 
1911-1935 


Amount. 


12^ 

t7s; 


$157,000 

30,000 

125,000 

179,000 

25,000 

36,200 

2,000 

13,000 

100,000 

5,000 

16,000 

350,000 

300,000 

50,000 

17,000 

27,000 

3,000 

100.000 

30,000 

40,000 

14,500 

12,000 

2,000 

10.000 

25,000 

15,000 

1,500 


Price. 


93 
101 
105 
103.35 
100.032 

roV.875 
101.166 
96 
103.866 
100.843 
102.56 
101.47 
102.43 
101.617 
100 
100 

100.649 
103.518 
100.77 
102.662 
102 
101.25 
101.01 
107 

100.506 
100 


45.000  100.457 

10,000  100 

109,690  a-100 

154,200  100.422 

38,000  103.631 


1907-1916 
1907-1916 
1907-1912 

1935 

1936 
1908-1916 

1921 

1936 

'19Y6-1925 
1907-1918 
1907-1911 


20,500 

2,500 

12,617 

15,000 

25.000 

4,500 

1 1 ,000 

27,000 

20,000 

50,000 

6,000 

8,000 

1,000 
2,196 
2,348 

1 1 ,000 
1,950 

29.963 
3,200 

20,000 
30,000 

6,000 
50,000 
20,000 
20,000 
14,000 
10,500 

4,475 
75,000 
60,000 
14,230 


101.17 

104 

100 

101.10 

101.036 

100.333 

100.43 

101.21 

101 

102.502 

100.808 

102.50 

101.10 

100 

100 

100 

100 

100.053 

107.031 

100.055 
100.65 
100.50 
101.58 
xlOO 

roy.222 

104.114 

100 

100 

100.701 

101.43 


Total  bond  sales  for  June  1906  (236  municipaU- 

ties  covering  329  separate  issues) A;S21,533,504 


■  •  a  .Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  vear.  k  Not  including  $16,792,300  of 
temporary  loans  reported,  and  which  do  not  belong  in  the  list,  x  Taken 
by  sinking  fund  as  an  investment,     y  And  other  considerations. 


BONDS  SOLD  BY  CANADIAN  MUNICIPALITIES. 


Page. 
1513. 
1337. 
1337. 
1337. 

54. 

55. 

1398- 

IIQ. 

1399. 

1401. 


Name.  Rate. 

.Hamilton,  Ont.  (3  is.) 4 

.Manitoba 4 

-Manitoba 4 

-Manitoba 4 

.Midland,  Ont.  (2  is.) 4}^ 

.Peterborough  Co.,  Ont 4 

.Picton,  Ont 4 

.St.  Johns,  N.  B.  (6  is.)..  4 

.St.  Thomas,  Ont 4>^ 

.Wiimipeg,  Man 4 


Maturity. 
1907-1936 

1936 

1936 

1924 

1907-1926 
"l946"' 


Amount. 
$178,443 

162,0001 
22,000 
22, 000 J 
25,920 
30,000 
10,000 

721,000 
44,122 
60,000 


Price. 
99.382 

101.125 

103.23 
97.38 
96.63 
97.50 


100 


Total 81,275.485 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 
The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for 
the  failure  to  consummate  the  sale  may  be  found. 

Page.  Name.  Amount. 

1511. -Bay  City,  Mich.  (April  hst) $50,000 

1512..CoUege  Hill,  Ohio  (April  hst) 9,000 

1456. .Jackson  Countv,  Fla.  (April  Ust) 60,000 

1511. .Pierce  County,  Wash.  (Xfarch  Ii.st) 109,000 

14.57.. Rockford,  lU.  (2  is.)  (May  list) 96,200 

11B--St.  John's,  Ore.  (May  list). 10,000 

We  have  also  learned  of  the  following  additionml  sales  for 
previous  months. 
Page.  Name.  Rate. 

1454..Christiansburg  Sch.  Dist. 

No.  4,  Va.-- 4H 

1454.. Crow  Wing  County,  Minn.  4 
1455..  East  wood,  N.  Y.  (2  is.)..  4>^ 
llB-.Elk  City.  Okla.  (Apr.  list)  6 

1455.. Grant  Township,  Kan 4 

1455. -Hardwick  Sch.  Dis.,  Minn.  4 

1513. -Jameson,  Minn 6 

1398.-Niles,  Mich.  (Dec.) 4'A 

1515. .Pierce  County,  Vfa.sh 3Ji 

1458. -St.  Joseph  Twp..  Mich...  4M 

All  the  above  sales  (except  a.s  indicated)  are  for  May. 
These  additional  May  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $14  507,937, 


Maturily.       Amount.       Price. 


.$8 ,000 

100 

1911-1920 

.V)»0 

100 

1910-1929 

12,»00 

100.208 

1936 

25, no 

104.30 

17.000 
7.000 

100 

1911-1924 

1926 

10.000 

100 

1907-1911 

20,0fJ0 

100 

c/1907-1926 

190,000 

100 

25,000 

100 

Bond  Proposals  and  Ne({otiatlons  this  week 
Lave  been  as  loliows : 

Abilene,  Dickinson  County,  Kan. — Bonds  Authorized. — 
Tiie  City  Council  has  authorized  the  issuance  of  $G,000  city- 
I)ark  bonds. 

Albuquerque,  N.  Mex. — Bond  Sale. — On  July  2  the  S30,- 
000  4><3%  20-30-year  (optional)  city-hall  bonds  a  descrip- 
tion of  wtiich  was  given  in  V.  82,  p.  1393,  were  awarded  to 
N.  W.  Harris  &  Co.  of  Chicago  at  100.50  and  accrued 
interest.  This  is  on  a  4.462%  basis  to  the  optional  date 
and  4.47%  to  full  maturity.     Bonds  are  dated  July  1  1906. 

Alger  County  (P.  O.  Munising),  Mich. — Bonds  Voted. — 
.\n  election  held  in  this  county  June  12  resulted  in  favor  of 
the  issuance  of  $100,000  5%  road  bonds  by  a  vote  of  377  to 
145.  Maturity  "$10,000  within  five  years  and  $10,000  yearly 
thereafter." 

Allegheny,  Pa. — Bond  Issue. — Arrangements  are  being 
made  for  the  issuance  of  $10,000  street  bonds  and  $85,000 
4%  water  bonds.  We  are  informed  that  these  bonds  will  be 
sold  to  the  Sinking  Fund  Commission.  r  ' 

Alliance,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  27  by  Charles  O.  Silver,  City  Audi- 
tor, for  $10,000  4%  storm-sewer  bonds.  Denomination 
$500.  Date  Aug.  1  1906.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Maturity  Aug.  1  1921.  Certified 
check  for  5%  of  bonds  bid  for,  payable  to  the  Treasurer  of 
the  City  of  Alliance,  required.  Blank  bonds  to  be  furnished 
by  the  purchaser. 

Amity ville,  Suffolk  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.  m.  Aug.  6  by  Willis  B. 
Inglee,  Clerk  Board  of  Trustees,  for  $12,000  (coupon  or 
registered)  street-improvement  bonds.  Bidders  to  name 
rate  of  interest.  Denomination  $1,000.  Date  Sept.  1  1906. 
Interest  semi-annually  at  the  Bank  of  Amit5'-villc  at  Amity- 
ville  in  New  York  exchange.  Maturity  $1,000  yearly  from 
Sept.  1  1907  to  Sept.  1  1918  inclusive. 

Anacortes  School  District  No.  18,  Skagit  County,  Wash. 

— Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
July  27  by  P.  Halloran,  County  Treasurer  (P.  O.  Mt.  Ver- 
non) for  $20,000  coupon  refunding  bonds  at  not  exceeding 
5%  interest.  Denomination  $1,000.  Interest  annually  at 
the  office  of  the  County  Treasurer.  Maturity  twenty  years. 
Each  bidder  will  be  required  to  deposit  with  the  County 
Treasurer  a  certified  check  for  $200.  Successful  bidder  to 
furnish  or  pay  the  expense  of  furnishing  printed  or  litho- 
graphed bonds.  These  bonds  were  offered  but  not  sold  on 
June  8. 

Appleton  City,  St.  Clair  County,  Mo. — Bond  Offering. — 
Proposals  will  be  received  until  July  25  by  G.  A.  Theilmann, 
Mayor,  for  $10,000  5%  electric-light-plant  bonds.  Denomi- 
nation $500.  Date  Aug.  1  1906.  Interest  semi-annually 
at  the  National  Bank  of  Commerce  in  St.  Louis.  Maturity 
twenty  years,  subject  to  call  after  ten  years.  Bonded  debt, 
this  issue. 

Arlington,  Mass. — Temporary  Loan. — This  town  recently 
borrowed  $15,000  in  anticipation  of  taxes  at  4.10%  discount. 
Loan  runs  for  four  months. 

Ashland,  Ohio.— Bonds  Not  Sold.— The  $10,000  5%  cou- 
pon sewer-system  bonds  described  in  V.  82,  p.  1453,  were 
not  disposed  of  on  June  25.  .    . 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Aug.  6  by  A.  P.  Black,  Village  Clerk,  for  the  following  bonds: 

56,000  5%  Center  street  improvement  bonds.     Denomination  S300. 
8,800  5%  Highland  Avenue  Improvement  bonds.     Denomination  $440. 

Authority  Section  2835  of  the  Revised  Statutes.  Date 
July  1  1906.  Interest  semi-annual.  Maturity  one  bond 
each  six  months  from  March  1  1907  to  Sept.  1  1916  inclusive. 
Certified  check  for  5%  of  the  bonds  bid  for,  payable  to  the 
treasury  of  the  village,  is  required.  Purchaser  to  pay  accrued 
interest. 

Ashland,  Jackson  County,  Ore. — Bond  Sale. — We  are  ad- 
vised that  the  $23,000  4^^%  water-improvement  bonds  de- 
scribed in  V.  82,  p.  1114,  have  been  awarded  to  the  First 
National  Bank  and  the  Bank  of  Ashland. 

Auburn,  Me. — Bond^Offering. — A.  '  C.  Sprague,  City 
Treasurer,  is  offering  for  sale  $18,000  31^%  20-year  refund- 
ing bonds.  Denomination  $500.  Date  July  2  1906.  In- 
terest'semi-annual.  These  bonds  were  offered  but  not  sold 
on^June.26.  >i:,.34iiy£Qt;MfeM«i<rj»;|--t  N  •    •  '^ 

IfiBarnesviUe,  Minn.— 5onds  Not  Sold.— A  bid  of  339,001 
from  C.  H.  Coffin  of  Chicago  was  the  only  bid  received  for 
the  $40,000  43^%  water-works  bonds  offered  by  this  city 
on  June  28.     No  award  was  made. 

Barre,  Worcester  County,  Mass. — Note  Sale. — This  town 
recently  purchased  the  plant  of  the  Barre  Water  Co.,  paying 
for  the  same  $34,669  21.  Part  of  this  amount  was  obtained 
by  selling  bonds  held  by  the  town  amounting  to  $17,228, 
and  the  balance  of  $17,441  was  provided  for  by  issuing 
3M%  (serial)  notes  to  the  Barry  Savings  Bank,  Interest 
Jan.  1  and  July  1...:  Maturity  $1,000  yearly.  '    '«i 

Bay  City,  Bay  County,  Mich. — Bond  Offering. — Proposals 
will  be  received  until  3  p.  m.  July  23  by  C.  J.  Harnett,  City 
(Jornptroller,  for  $25,000  4%  local  improvement  bonds. 
Denomination  $1,000.  Date  Aug.  15  1906.  Interest  semi- 
annually in   New   York   Ciiby.     Maturity   $10,000  in   three 
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years,  $10,000  in  five  years  and  $5,000  in  eight  years. 
Each  bid  must  be  accompanied  by  an  unconditional  certified 
check  for  $500,  payable  to  the  City  Comptroller.  Accrued 
interest  to  be  paid  by  the  purchaser,  who  must  also  furnish 
lithographed  bonds  free  of  charge  to  the  city.  Proofs  of 
legality  will  be  furnished  to  purchaser. 

Bellaire,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  2  by  R.  E.  Crow,  City  Auditor,  for  $1 ,949  50 
6%  Franklin  Street  improvement  bonds.  Authority  Sec- 
tions 1536-281  of  the  Revised  Statutes.  Denomination 
$194  95.  Date  July  1  1906.  Interest  annual.  Maturity 
one  bond  yearly  on  July  1  from  1907  to  1916  inclusive.  Cer- 
tified check  for  5%  of  the  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Bethel,  Clermont  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12m.  July  16  by  L.  W.  Clare, 
Village  Clerk,  for  the  $2,000  4%  sidewalk  bonds  offered  but 
not  sold  on  May  26  (V.  82,  p.  1335).  Denomination  $400. 
Date  Feb.  25  1906.  Interest  annual.  Maturity  $400  yearly 
on  Feb.  25  from  1907  to  1911  inclusive.  Certified  check  will 
be  required.     Accrued  interest  to  be  paid  by  purchaser. 

Biloxi,  Miss. — Award  Postponed. — We  are  informed  that 
the  opening  of  the  bids  received  on  July  5  for  the  $12,000 
4J^%  coupon  refunding  city-hall  bonds  described  in  V.  82, 
p.  1511,  has  been  deferred  until  July  17. 

Bisbee,  Cochise  County,  Ariz. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  July  18  by  (L  W.  Hicks,  City 
Clerk,  for  $80,000  5%  coupon  sewer-system  bonds.  De- 
nomination $1,000.  Interest  June  and  December.  Ma- 
turity $4,000  yearly  beginning  five  years  from  date.  Bonds 
are  not  taxable.  Certified  check  for  10%  of  bid,  payable 
to  the  City  of  Bisbee,  is  required.  As  stated  in  V.  82,  p. 
1454.  these  bonds  were  recently  refused  by  C.  H.  CoflRn  of 
Chicago,  to  whom  they  were  awarded  on  .June  5 

Biwabik,  Saint  Louis  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  July  23  by  F.  M. 
Butler,  Village  Recorder,  for  $10,000  5%  water-works  bonds. 
Denomination  $500.  Maturity  $2,500  every  five  years. 
Certified  check  for  $500,  payable  to  George  Gleason,  Village 
Treasurer,  is  required. 

Bloomfield,  Essex  County,  N.  J. — Bonds  Proposed. — This 
town,  we  are  informed,  proposes  to  issue  $37,000  school 
bonds. 

Bluffton,  Allen  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  July  30  by  B.  F.  Biery,  Village 
Clerk,  for  $13,500  4}^%  Mfiin  and  Church  Street  (village's 
portion)  improvement  bofeqjfc,  Authority  Sections  2835, 
2836  and  2837  of  the  Revisecmatutes.  Denomination  $675. 
Date  July  1  1906.  Interest  March  and  September  at  the 
Village  Treasurer's  office.  Maturity  $675  each  six  months 
from  March  1  1907  to  Sept.  1  1916  inclusive.  Certified 
check  on  a  Bluffton  bank  for  4%  of  the  bonds  bid  for,  pay- 
able to  the  Village  Clerk,  is  required.  Accrued  interest  to 
be  paid  by  purchaser. 

Boise  School  District  No.  26,  Ada  County,  Idaho. — Bond 
Sale.— On  July  3  $1,600  5%  5-10-year  (optional)  school- 
building  bonds  were  awarded  to  the  State  Land  Board  at 
par.  Denomination  $400.  Date  July  1  1906.  Interest 
semi-annual. 

Bristol  Special  School  District,  Trumbull  County,  Ohio.— 

BondOffering. — Proposals  will  be  received  until  12  m.  July  25 
by  A.  S.  Hahn.  Clerk  Board  of  Education  (P.  O.  Bristol- 
ville),  for  $1,500  5%  bonds.  Authority  Section  3991  of  the 
Revised  Statutes.  Denomination  $300.  Interest  semi- 
annual. Maturity  $300  yearly  from  Sept.  1  1907  to  Sept.  1 
1911  inclusive. 

Bryan,  Williams  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  4  by  F.  W.  Rada- 
baugh,  Village  Clerk,  for  $10,000  5%  coupon  electric-light 
and  water-works  bonds.  Authority  Section  4294,  Session 
Laws  of  1906.  Denomination  $1,000.  Date  July  1  1906. 
Interest  semi-annually  in  Bryan.  Maturtty  $4,000  March  1 
1908,  $4,000  March  1  1909  and  $2,000  March  1  1910.  A 
deposit  of  currency  or  certificate  of  deposit  on  one  of  the 
banks  of  Bryan  for  1%  of  the  bonds,  payable  to  the  Village 
Treasurer,  is  required. 

Caldwell,  Canyon  County,  Idaho. — Bond  Sale. — On  June 
20  $25,000  city-hall  and  $6,000  water-works  5%  10-20-year 
(optional)  bonds  were  awarded  to  N.  W.  Harris  &  Co.  of 
Chicago  for  $31,134  40— a  basis  of  about  4.943^%  to  the 
optional  date  and  4.966%  to  full  maturity.  Denomination 
$1,000.     Date  July  1  1906.     Interest  semi-annual. 

Camden  County  (P.  O.  Camden),  N.  J.— Bond  Sale. — On 
July  11  the  $66,000  4%  15-year  (average)  road-improvement 
bonds  described  in  V.  82,  p.  1511,  were  awarded  to  Howard 
K.  Stokes,  of  New  York  City,  at  101.222  and  interest — a 
basis  of  about  3.892%.     Following  are  the  bids: 

Howard  K.  Stokes,  New  York...  101 .222  IN.  W.  Harris  &Co.  New  York  100  584 
Jno.D.Everitt&  Co..  New  York  100.6(5    | 

CarroUton,  Carroll  County,  Ga..— Bonds  Voted. — On  July 
9  the  $40,000  5%  sewer,  city-hall  and  street-improvement 
bonds  mentioned  in  V.  83,  p.  52,  were  authorized  by  a  vote 
of  297  to  68.     Maturity  two  bonds  yearly  beginning  in  1917. 

Cartersville,  Bartow  Coimty,  6a. — Bonds  Voted. — This 
place,  by  a  vote  of  286  to  11 ,  recently  authorized  the  issuance 
of  $25,000  electric-plant  and  $15,000  water  and  gas-extension 
bonds. 


Centreville,  Wilkinson  County,  Miss. — Bonds  Not  Sold.— 
No  satisfactory  bid.s  were  received  on  July  3  for  the  $12,500 
5%  .school-building  bond.s  offered  on  that  day.  For  descrip- 
tion of  these  securities  see  V.  82,  p.  1394. 

Chico  School  District,  Butte  County,  Cal. — Bond  Sale. — 
On  July  7  $25,000  5%  10-year  school  bonds  were  awarded 
to  the  First  National  Bank  of  Oroville  for  $25,501.  Securi- 
ties are  dated  Aug.  1  1906.     Interest  semi-annual. 

Chillicothe,  Ohio. — Bond  Offeriruj. — Proposals  will  be  re- 
ceived until  10  a.  m.  July  23  by  the  Sinking  Fund  Tru.st€e,s 
for  the  following  bonds: 

$1,600  4.';%  Fourth  Street  No.  2  .sanltary-sewer  improvement  bonds,  dated  July  C 

1904.  Denomination  $200.     .Maturity  July  6  1914,  subject  to  call 
$200  yearly  beginnini?  July  6  1907. 

.'j.jOO  4'  '■%  -Mley  No.  1  improvement  bonds  dated  Aug.  25  1904.     DenomlDiition 

$500.     Maturity  Au«.  25  1914,  subject  to  call  $1,000  yearly  beriL- 

niDK  Auk.  2.'',  1905. 
2,000  iy^Vi  f'aldwell  Street  exU-nsion  bonds  dated  Sept.  10  1904.     Ucnomiaation 

$200.     Maturity  .Sept.  10  1914. 
.'J.fiOO  4'4  'i.  Second  Street   Honey  Creek  .^lley  and  Park  .Street  storm-sewer  bondf, 

dated  July  2.'i  1905.     Denomination  $500,  except  one  bond  for  $<if,><j 

Maturity  July  25  1915. 
.'i, 100  43^%  Vine  Street  .\o.  1  .sanitary-sewer  bonds,  dated  Aug.  15  1905.     Kv- 

nominations:    5  bonds  of  $50(/ each  and  :i  bonds  of  $200  each. 

.Maturity  Auk.  15  1915,  subject  to  call  $500  yearly  from  190C  to 

1910  inclusive  and  S300  yearly  thereafter. 
r;.200  4!-i%  HiKh  Street   No.  1  .sanltary-sewer  bonds,  dated  Auk.  15  1905.     De- 
nomination S200.     Maturity  Aug.   15   1915,  subject  to  call  $400 

yearly  beKinning  Auk.  15  1905. 
1 ,300  4H  %  Chestnut  and  Plum  Streets  sanitary-sewer  bonds,  dated  Aue.  15  1905 

Denominations:    3  bonds  of  $200  each  and  7  bonds  of  $100  eacn. 

Maturity  Auk.  15  1915    subject  to  call  $200  yearly  from  1906  to 

1908  indasive  and  $100  yearly  thereafter. 
2 ,000  4%  Eastern  Ave.  No.  4  .storm-.sewer  improvement  bonds,  dated  Aug.  15 

1905.  Denomination  $500.     Maturity  Aue.  15  1915. 

4,000  4,'4%  Main,  Rose  and  Poplar  Streets  sanitary-sewer  bonds,  dated  Aug.  15 
1905  Denominatlim  $500.  Maturity  Aug.  15  1915,  subject  to 
call  S500  yearly  beKinnine  in  1906. 

Interest  annually  at  the  office  of  the  City  Treasurer.  Cer- 
tified check  on  a  national  bank  for  2%  of  the  bonds  bid  for, 
j)ayable  to  the  Sinking  Fund  Trustees,  is  required.  Delivery 
July  26  1906  These  securities  are  not  new  issues  but  have 
been  held  by  the  Sinking  Fund  as  investments. 

Chillicothe  School  District,  Ohio. — Bond  Sale. — On  July  5 
$7,000  3%  2-1.5-year  (serial)  improvement  bonds  were 
awarded  to  the  Federated  Order  of  Eagles  for  $1  premium. 
Authority  Section  3994  of  the  Revised  Statutes.  Denomi- 
nation $500.     Date  July  1   1906.     Interest  .semi-annual. 

Chippewa  County  (P.  0.  Sault  Ste.  Marie),  Mich. — Bond 
Sale.— On  July  7  the  $10,000  4%  coupon  bridge  bond.? 
maturing  June  1  1919  were  awarded  to  Seasongood  &  Mayer 
of  Cincinnati  at  100.. 5625  and  accrued  interest — a  basis  of 
about  3.94J^%.  A  bid  of  par  was  also  received  from 
W.  E.  Mo.ss  &  Co.  of  Detroit.  «y 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  7  by  Elmer  G.  Prior,  Clerk  Board 
Trustees  "Commis-sioners  of  Water-Works,"  for  81,250.000 
3.65%  coupon  additional  water-works  bonds.  Denomina- 
tion $500.  Date  Aug.  1  1906.  Interest  semi-annually  at 
the  American  Exchange  National  Bank,  New  York  Citv. 
Maturity  Aug.  1  1946,  subject  to  call  after  Aug.  1  1926. 
Certified  check  on  a  national  bank  for  $25,000.  payable  to 
the  Board  of  Trustees  "Commissioners  of  Water-Works," 
required.  Bidders  must  use  printed  form  of  proposals  fur- 
nished b}'  the  Clerk. 

Cincinnati  (Ohio)  School  District .^ — Syndicate  Bid. — We 
are  informed  that  the  Union  Savings  Bank  &  Trust  Co.  of 
Cincinnati,  which  w'as  a'warded  on  June  25  the  $250,000 
3.65%  40-year  coupon  school  bonds  at  100.0439  (V.  83,  p. 
52),  represented  a  syndicate  composed  of  the  following 
banks:  Union  Savings  Bank  &  Trust  Co.,  Atlas  National 
Bank,  German  National  Bank,  Central  Trust  &  Safe  Deposit 
Co.  and  the  Western  German  Bank,  all  of  Cincinnati. 

Cleveland,  Ohio. — Boid  Election  Order  Rescinded. — We  are 
advised  that  the  order  for  an  election  Aug.  14  to  vote  on 
the  issuance  of  $700,000  viaduct  bonds  has  been  revoked. 

Colimibus,  Lowndes  Coimty,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  July  24  by  J.  F.  Gunter,  Mayor, 
for  $60,000  5%  gold  coupon  improvement  bonds.  .Au- 
thority Act  of  Legislature,  approved  Feb.  14  1906.  De- 
nomination $1,000.  Interest  semi-annual.  Maturity  twenty 
years.  Bonds  are  tax-exempt.  Certified  check  for  $1,000, 
payable  to  the  Mayor,  is  required. 

Columbus,  Ohio. — Bo7id  Sales. — The  sinking  fund  pur- 
chased at  par  and  interest  during  the  month  of  June  the 
following  bonds: 

$7  000  4%  Poplar  Ave.  street-openiUK  bonds  dated  April  1  1906.     Maturity  April  1 
1916. 
3  000  4'^    Lvnn  St    bonds  dated  June  1  1906.     Maturity  Sept.  1  1916,1  optiQoaJ 

Sept  1  1907. 
5  000  4"^    Madison  Ave.  bonds  dated  June  1  1906.     Maturity  Sept.  1  1916,  op- 
tional Sept.  1  1907. 
3  000  4%  Fulton  St.  bonds  dated  June  1  1906.     Maturity  Sept.  1  1916,  optional 
Sept.  1  1907. 
50  000  4%  public-improvement  bonds  (city's  portion)  dated  June  15  1906.     Ma- 
turity .Sept.  1  1916. 
8  000  4%   Warroad  .\vp.  bonds  dated  June  15  1906.     Maturity  .Sept.  1  1916,  op- 
tional Sept.  1  1907. 
14  000  4%  Franklin  Ave.  bonds  dated  June  15  1906.     Maturity  Sept.  1  1916,  op- 
tional Sept.  1  1907. 
8  000  4%  Medville  St.  bonds  dated  June  15  1906.     Maturity  Sept .  1  1916,  optional 
Sept.  11907. 
50  000  4%  public-improvement  bonds  (city's  portion)  dated  Aug.  1   1906.     Ma- 
turity Sept.  1  1916. 
3  000  4'-;  %  P.arsons  Ave.  alley-sewer  bonds  dated  June  1  1906.     Maturity  Sept .  1 
1908,  optional  Sept.  1  1907. 

Bonds  Authorized. — The  City  Council  on  July  2  passed 
ordinances  authorizing  the  issuance  of  the  following  bonds: 

53,500  4%  coupon  AIsop  Avenue  assessment  bonds.     Denomination  S500. 

4I0OO  4'"o  coupon  Pugli  Avenue  a.ssessment  bonds      Denomination  $1,000 
13^000  4"^'  coupon  Guilford  Avenue  assessment  bunds.     Denomination  51,000. 

5000  4%  coupon  Felton  Avenue  assessment  bonds.     Denomination  $1,000. 

eiOOO  4%  coupon  Mitchell  Street  assessment  bonds.     Denomination  $1,000 

The  above  bonds  shall  bear  date  not  later  than  Oct.  1  1906 
Interest  March  1  and  Sept.  1  at  the  office  of  the  City  Treas 
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urer.     Maturity  Sept.   1   1917,  subject  to  call  after  Sept.   1 
1907.     Also  the  following  issue: 

•J50  000  A'"c  coupon  strcet-impiovpmont  (city's  portion)  Ininds.  Denomination 
$1000.  Hate  Nov.  1  190ti.  Interfst  .March  1  and  Sept.  1.  .Ma- 
turity Sept.  1  1916. 

Condon,  Oilliam  County,  Ore. — Bond  Sale. — On  July  2  the 
$17,000  6',t)  -'0-yoar  gold  coupon  water  bonds  described  in 
V.  82,  p.  1512.  "were  awarded  to  J.  P.  Rogers  of  Salem  for 
$18,237  60— a  basis  of  about  5.40%.  A  bid  of  $17,042  50 
was  also  received  from  S.  A.  Kean  of  Chicago.         y- 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — \ote  Sole. — 
On  July  7  $25,000  5%  bridge  notes  were  awarded  to  W.  J. 
Hayes  X-  Sons  of  Cleveland  for  $25,010  and  accrued  intcMcst. 
Denomination  $12,500.  Date  Julv  1  1906.  Maturity 
$12,500  .A.pril  1  1907  and  $12,500  Oct.  1  1907. 

Dallas  County  (P.  O.  Adel),  Iowa. — Bond  Sale. — On  June 
6  $25,000  5>i3%  Drainage  District  Nos.  3  and  4  bonds  were 
awarded  to  the  W.  R.  Compton  Bond  ct  Mortgage  Co.  of 
Macon  for  $25,045.  A  bid  was  also  received  from  the  Geo. 
M.  Bechtel  Co.  of  Davenport.  Denomination  $500.  Inter- 
est semi-annually  in  April  and  October.  Maturity  one- 
seventh  yearh-  after  three  years. 

Dallas  Township  <P.  O.  Chatfield),  Ohio. — Bond  Sate. — 
On  June  30  -SS.OOO  o'jt  gold  pike  bonds  were  awarded  to 
W.  H.  Augene  of  Brokensword  at  104.25.  Interest  January 
and   July. 

Dayton,  Campbell  County,  Ky. — Descriptioti  of  Bonds. — 
We  are  informed  that  the  .?25,000  4%  coupon  refunding 
street-improvement  bonds  recentlj-  authorized  bj'  the  City 
Council  (V.  82.  p.  1454)  are  in  denominations  of  .S500  each. 
Date  Sept.  1  1906.  Interest  Jan.  1  and  July  1  at  the  Bank 
of  Dayton  in  Dayton  Matvuity  fifteen  years,  subject  to 
call  in  numerical  order  $1,000  yearly. 

Douglas  County  (P.  0.  Superior),  Wis. — Bond  Offering. — 
Proposals  will  be  received  until  Aug.  1  by  Chas.  L.  Flagstad, 
County  Clerk,  for  $100,000  4%  gold  coupon  insane-asylum 
bonds.  Authority  Section  603,  Wisconsin  laws.  Denomi- 
nation $500.  Date  July  2  1906.  Interest  Jan.  1  and  July  1 
at  the  Count}-  Treasurer's  office.  New  York  or  Chicago  ex- 
change. Maturity  $5,000  yearly  on  July  1  from  1907  to 
1926  inclusive.  Bonds  are  exempt  from  all  taxes.  Certified 
check  for  2i^%,  payable  to  the  County  Treasurer,  is  re- 
quired.    Bonded  debt,   this  issue.     Assessed  valuation  for 

1905.  $17,810,981. 

East  Pittsbiu-gh,  Allegheny  County,  Pa. — Bond  Offeriiig. 
— Proposals  will  be  received  until  7:30  p.  m.  July  16  bj-  S.  E. 
Richardson,  Chairman  Finance  Committee,  for  $57,000 
4/^%   coupon   bonds.     Denomination   $500.     Date   Jan.    1 

1906.  Interest  .semi-annual.  Maturity  $1 ,000  yearly  from 
1912  to  1917  inclusive.  SI. 500  yearly  from  1918  to  1922 
inclusive,  $2,000  in  1923  and  .$2,000  in  1924,  .$2,500  in  each 
of  the  years  1925,  1927,  1928  and  1930,  $3,000  in  1926  and 
$3,000  in  1929.  $6,000  yearly  from  1931  to  1933  inclusive 
and  $5,500  in  1934.  These  bonds  are  free  from  tax.  Certi- 
fied check  for  $1,000,  payable  to  the  Borough  Treasurer, 
is  recjuired.  These  bonds  were  offered,  .subject  to  State  tax. 
but  not  sold  on  July  6. 

Elk  City  (P.  O.  Busch),  Rogers  Mills  County,  Okla. — Bond 
Sale. — An  issue  of  $25,000  6%  30-year  water- works  bonds 
of  this  town  was  awarded  on  April  26  to  R.  J.  Edwards  of 
Oklahoma  City  at  104.30.  Denomination  $1,000.  Date 
May  1  1906.  Interest  semi-annual.  We  report  this  sale  as 
a  matter  of  record. 

Enterprise  Irrigation  District,  Fremont  County,  Idaho. — 
Bond>>  Sot  Yet  Sold. — No  sale  hjis  yet  been  made  of  the 
$55,000  6%  coupon  bonds  offered  without  success  on  May 
7.— See  V.  82,  p.  1169. 

Essex  County  (P.  0.  Newark),  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  2:.30  p.  m.  July  25  by  the 
Board  of  Chosen  Freeholders  for  $500,000  4%  gold  coupon 
bonds,  .\uthority  Chapter  LX,  Laws  of  1905.  Denomina- 
tion $1,000.  Date  Aug.  1  1900.  Interest  semi-annual. 
Maturity  Aug.  1B1946.  Certified  check  for  $5,000  required. 
Bonds  will  be  ready  for  delivery  Aug.  1  1906.  Accrued 
interest  to  be  paid  by  purchaser. 

The  official  notice  of  thi/t  bond  offering  will  be  found  among 
advertisement.':  elsewhere  in  this  Department. 

Evanston,  Uinta  County,  Wyo. — Bond  Sale. — On  July  6 
the  $24, .500  10-20-year  (optional)  .sewer-con.struction  bonds 
offered  on  July  2  were  awarded  to  Charles  Stone  of  P^vansUjn 
at  par.  accrued  interest  and  blank  bonds  for  5s.  The  bids 
were  as  follows: 

For  5Tc   Bonds. 

Charles  Stone.  Evanston — par,  accrued  Interest,  blank  bond.s  and  all  cost  Incidental 
to  dpllvcry. 

Rudolph  Kipyboltf  4  Co..  Chiraeo — $2.5.2.50  and  acrnied  Infprcgt. 

N'.  W.  Harris  is.  Oi..  Chicago — $24,755,  accrued  Interest  and  blank  bonds. 

Wm.  C.   Irvine.  State  Treasurer.  Cheyenne— S25.000. 

K.  H.  11/jllin.s  <t  S')ns.  Denver — par  and  accrued  Interest,  less  $490  for  blank  bonds 

l-:and  legal  senice^. 

For  5H''c   Homts. 

Browne-Klllnwood  Co.,  Chlcazo — $25,117  and  blank  bonds. 

C.  H.  Comn.  Chicago— $24,701  and  blank  bondi 

Trowbridge  4c  .Viver  Ca>.,  Chlcaco— $24..526,  accrued  Interest  and  blank  bonds 

Wells  &.  Dickey  Co..  Minneapolis     par.  accrued  interest  and  blank  Ixinds. 

For  r,%    Honds 

Otis  4  HouKh,  Cleveland— $25. :101  40  and  accrued  Interest. 

C.  H.  Codln.  Chicago— $25,201  and  blank  honds. 

Wm    K.  Sweet  A  Co..  Denver— $25. IS6,  accnied  Interest,  blank  bond.i  a;id  attor- 
ney's fee.<. 

Farson    .Son  4  f>>.    Chlcaxo — $25,000.  accrued  Interest  and  blank  bonds. 

W.  J.  Hayes  A  Sfins.  Cleveland— $24,908.  principal  and  Interest  to  be  payable  In 
Chicago. 

W.  .1.  Cashin,  representlnc  H.  A.  Kean,  Chicago — $24,745. 

F.  v..  Magraw,  St.  Paul — par 


Exeter  School  District  No.  20,  Fillmore  County,  Neb.— 

Bond  Sale.— On  July  2  the  $5,000  4%  3-10  year  (optional) 
coupon  building  bonds  de.soribed  in  V.  82,  p.  1513,  were 
awarded  to  W.  E.  Barkley  of  Lincoln  at  par  and  accrued 
interest.  A  bid  of  par  and  interest  was  al.so  received  from 
the  Enterprise  Printing  Co. 

Fairbury,  Neb. — Bond  Sale. — On  July  10  $7,000  of  the 
$10,000  5%  5-10-year  (optional)  sewer-main  bonds  described 
in  V.  82,  p.  1395,  were  awarded  to  James  W.  Price  of  Fair- 
bury  for  $7,050  and  interest. 

Faribault  School  District,  Rice  County,  Minn. — Bonds 
\'oted. — On  Jun(>  ,30  this  district,  it  is  stated,  authorized  the 
issuance  of  $4,500  school-site  and  $25,500  school-building 
bonds. 

Floresville,  Wilson  County,  Tex. — Bonds  Not  Yet  Sold. — 
No  sale  has  yet  been  made  of  th(>  .$4,000  4%  20-40-year 
(optional)  water-works  bonds  registered  by  the  State  Comp- 
troller on  May  16.  Denomination  $1,000.  Interest  Janu- 
ary and  July. 

Forest  Grove,  Itasca  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Aug.  1  by  T.  T.  Hoist, 
Town  Clerk  (P.  O.  Mizpah),  for  $8,000  4%  road  and  bridge 
bonds.  Authority  Chapters  64  and  11,  Laws  of  1905. 
Denomination  $500.  Interest  annually  6n  July  1.  Matur- 
ity $500  yearly  on  July  1  from  1911  to  1920  inclusive. 

Forsyth,  Mont. — Bonds  Defeated. — This  city  on  July  7 
voH'd  against  a  proposition  to  issue  $35,000  water  bonds. 

Fredonia,  N.  Y. — Bonds  Voted. — Bond  Offering. — The  elec- 
tion held  July  9  resulted  in  a  vote  of  98  to  41  in  favor  of 
issuing  the  $12,000  4%  registered  electric-light-plant  bonds 
mentioned  in  last  week's  issue.  Proposals  for  these  bonds 
will  be  received  until  7:30  p.  m.,  July  16,  by  the  Board  of 
Trustees.  Interest  .<emi-annual.  Maturity  $1,000  yearly 
from  July  1  1907  to  July  1  1918  inclusive.  E.  M.  Corey  is 
Village  Treasurer. 

Fremont,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  28  by  the  City  Auditor  for  $9,746  4% 
McPherson  Avenue  paving  bonds.  Denomination  $500, 
except  one  bond  for  $246.  Date  July  1  1906.  Interest 
April  1  and  Oct.  1.  Maturity  $.500  each  six  months  from 
April  1  1907  to  April  1  1916  inclusive  and  $246  Oct.  1  1910. 
Certified  check  on  a  Fremont  bank  for  10%  of  the  bondf; 
bid  for,  payable  to  the  City  Treasurer,  is  required.  Accrued 
interest  to  be  paid  by  purchaser. 

Geddes,  So.  Dak.— Bond  Sale.— On  July  7  $8,000  5%  20- 
year  sewerage  bonds  were  awarded  to  the  State  of  South 
Dakota  at  par.      Denomination  .$100.     Interest  annual. 

Granger  Independent  School  District,  WilUamson  County, 
Tex. — J5on(/0//crin7.— Proposals  will  be  received  until  4  p.  m. 
July  16  by  Dr.  J.  C.  Anderson,  President  Board  of  Trustees, 
l"or"$15,000  5%  school-house  bonds.  Denomination  $1,000. 
Date  July  1  1906.  Interest  semi-annually  at  New  York, 
Austin,  Tex.,  or  Granger,  Tex.,  at  option  of  purchaser. 
Maturity  forty  years,  subject  to  call  after  twenty  years. 

Greece  Union  Free  School  District  No.  4,  Monroe  Cotmty, 

N.  Y. — Bonds  Not  Sold. — No  bids  were  received  on  July  7 
for  the  $21,000  4%  bonds  described  in  V.  82,  p.  1227. 

Hale  Coimty  (P.  O.  Greensboro),  Ala. — Bond  Offering. — 
Proposals  \n\l  be  received  until  12  m.  Aug.  6  by  W.  C. 
Christian,  Probate  Judge,  for  $30,000  4%  court-house 
bonds.  Authority,  election  held  Nov.  21  1905.  Interest 
semi-annually  at  the  office  of  the  County  Treasurer.  Ma- 
turity twenty  years.  Certified  check  for  $500,  payable  to. 
the  Probate  Judge,  is  required.     Bonded  debt,  this  issue. 

Hamilton,  Butler  County,  Ohio. — Bonds  Authorized. — The 
City  Council  on  June  26  pas.sed  an  ordinance  providing  for 
the  issuance  of  $55,000  4%  .street-improvement  (city's 
portion)  bonds.  Denomination  $500.  Date  July  1  1906. 
Interest  semi-annual.     Maturity  July  1   1921. 

Hancock  County  (P.  0.  Findlay),  Ohio. — Bond  Offering. — 
Propo.sals  will  be  received  until  12  m.  July  30  by  the  Board 
of  Commi.s.sioners  for  $3, .500  5%  J.  J.  Nonnamaker  road 
(Orange  Township)  bonds.  Authority  Section  6  of  an  Act 
of  the  Legislature  passed  April  4  1900.  Denomination 
$.500.  Date  Sept.  1  1906.  Interest  semi-annually  at  the 
office  of  the  County  Treasurer.  Maturity  $500  yearly  on 
Sept.  1  from  1907  to  1913  inclusive.  Certified  check  (or 
cash)  for  $200  is  required.  .John  A.  Sutton  is  County  Audi- 
tor. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $14,000  5%  W.  A.  Krout  road  bonds  in  Delaware  Town- 
ship. Authority  Section  6.  Act  of  the  Legislature  pa.«sed 
April  14  1900.  Denomination  .$500.  Date  Sept.  1  1900. 
Interest  semi-annual.  Maturity  $1  ,.500  yearly  from  Sept.  1 
1907  to  Sept.  1  1914  inclu.^ive  and  $1,000  on  Sept.  1  in  each 
of  the  years  1915  and  1916.  Certified  check  for  .$500,  pay- 
able to  the  County  Treasurer,  is  required.  Purcha.ser  to 
furni.-;h   blank   bonds. 

Haverhill,  Mass.— Bond  0//crmg.— Proposals  will  be  re- 
ceived until  10  a.  m.  July  16  by  Arthur  T.  Jacobs,  City 
Treasurer,  for  $19,000  4%  coupon  bonds.  Denomination 
$1,000.  Dat<'  April  1  1906.  Interest  .semi-annually  at  the 
First  National  Bank  in  Boston.  Maturity  $2.f)00  yearly 
on  April  1  from  1907  to  1915  inclu.sive  and  $1,000  April  1 
1916.     Accrued  interest  to  be  paid  by  purcha.ser. 
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Haverling  Union  Free   School  District  No.   5,  Town  of 

Bath,  Steuben  County,  N.  Y. — Bond  Sale. — On  July  10  the 
$12,000  -1%  1-12-year  (soriul;  coupon  school  bonds  described 
in  V.  H'.i,  ]).  53,  were  awarded  to  tlic  Farmens'  and  Mechanics' 
Bank  of  liath  at  par  and  accrued  interest. 

Independence,  Mo. — Bonda  Voted. — It  is  stated  that  this 
city  on  .July  2  authorized  $30,000  sewer  bonds  by  a  vote  of 
277  to   lir,. 

Ingram,    Allegheny   County,    Pa. — Bond  Ofjering. — Pro- 

So.sals  will  be  receiv(!d  until  7:45  p.  m.  Aug.  6  by  D.  H. 
[ainer,  Clerk  of  Council,  for  the  .$25,000  4%  coupon  street 
and  sewer  improvement  bonds  recently  voted.  Denomina- 
tion $1,000.  Bonds  are  cxeinpt  from  all  taxes.  Bonded 
debt,  not  including  this  issue,  $03,000.  Assessed  valuation 
for  1900,  51,740,900.  XA--: >  '\  U^A  '^<i  U-^  .A-i-^cij '««»«*^ 
p- Innisfail,  Alberta. — Debenture  Sale. — On  "^ July  2  the 
$19,000  .5%  debentures  described  in  V.  82,  p.  1513,  were 
awarded  to  the  Canadian  Securities  Corporation  of  Toronto. 
Jasper  County  (P.O.  Rensselaer),  Ind. — Bond  Sale. — The 
ofifering  on  July  10  of  the  three  issues  of  bonds  described  in 
V.  82,  p.   1513,  resulted  as  follows: 

$74,500  5"  .  ',  Iroquois  Ditch  No.  22  boad.s  maUirlriK  $7,500  yearly  on  May  1  from 
^    .•  1908  to  1916  inclusive  and  $7,000  May  1  1917.     Awarded  to  W.  J. 

Hayes  &  Sons,  Cleveland,  for  $75,050. 
;  13,000  iy>  %   Robert  Parker  Road  t)ond.s  raaturinf;  $G50  each  six  months  from  May 
15  1907  ft)  Nov.  15  191(5  Inclusive.     Awarded  to  Emmet  L.  Hol- 
linKsworth  of  Rensselaer  for  813,082. 
80,000  43-^ "^i  John  A.  Knowlton  Road  bonds  maturing  $2,000  each  six  months 
„  from  May  15  1907  to  Nov.  15  192G  inclusive.     Awarded  to  Breed  & 

Harrison  of  Cincinnati  for  $80,475. 

Jewell  Union  High  School  District,  Los  Angeles  County, 

C&l.— Bond  Sale.— On  July  2  .$20,000  4}^%  1-20-year 
(serial)  building  bonds  were  awarded  to  the  Riverside  Savings 
Bank  &  Trust  Co.  of  Riverside  at  100.50 — a  basis  of  about 
4.44%.     Following  are  the  bids: 

Riverside  S IV. 'Hk.&Tr.Co., Rivers. 820,100 1  N.W.  Harris  &  Co..  Chicaw 820,056 

Pasadena  S:^.^  Tr.Co.,Pa.sadena-  20,059  1 

Denomination  $1,000.  Date  July  2  1906.  Interest 
annual . 

Josephine  Comity  (Ore.)  School  District  No.  7. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  Aug.  7  by 
J.  T.  Taylor,  County  Treasurer  (P.  O.  Grants  Pass),  for 
$15,000  5%  gold  school-building  bonds.  Authority  Sub- 
division 31,  Section  3389,  of  Bellinger  &  Cotton's  Code  of 
Oregon,  and  election  held  May  28  1906.  Interest  Feb.  1 
and  Aug.  1  at  the  office  of  the  County  Treasurer  or  in  New 
York  City,  at  option  of  purchaser.  Maturity  Aug.  1  1926, 
subject  to  call  after  ten  years.  A  deposit  of  5%  of  the  bonds 
is?;required.  Bonded  debt,  including  this  issue,  $37,000. 
Assessed  valuation  for  1905,  $1,371,225;  actual  value  (esti- 
mated), §3,000,000.  ifHi3.">l'J  ■'!  '4  "^vJl^;^  :4>i^;l'--4  '.   '    '^ 

Julesburg,  Sedgwick  County,  Colo. — Bonds  Voted. — By  a 
vote  of  4!^>  to  11, this  city  on  July  9  authorized  the  issuance 
of  $30,00')  water-works  and  $3,500  electric-light  5-15-year 
(optional;  bonds  at  not  exceeding  6%  interest.  Bids  will 
be  received  in  about  sixty  days.^    ■^^-a    "•'•"■<(*H  ■■''  '    '    "i^.vgi;^ 

Lansing,  Mich. — Bond  Sale. — On  July  9  the  $54,898  street- 
improvenii'ut  bonds  described  in  V.  82,  p.  1514,  were 
awarded  to  the  Michigan  Commercial  Millers  Insurance  Co. 
at  par  un-  i  per  cents.  A  bid  of  101.70  for  5s  was  also  re- 
ceived from  S.  A.  Kean  of  Chicago.  ,j]  :j  ■    -J^.'ii.cj  ■■    ■    ■    ■  *s»^ 

Lexington,  Miss. — Bond  Election  Postponed. — We  are  in- 
formed til  at  the  election  to  vote  on  the  question  of  issuing 
$22,500  5%  coupon  electric-light-plant  bonds,  mention  of 
which  was  made  in  V.  82,  p.  766,  has  been  postponed  in- 
definitely. 

'  Lincoln,  Middlesex  County,  Mass. — Loan  Authorized. — 
The  To'aii  Treasurer  has  been  authorized  to  borrow  $15,000 
for  current  expenses. 

Lincoln,  Neb. — Rate  of  Interest. — We  are  informed  that  the 
bids  to  be  received  until  July  23  for  the  $50,000  coupon 
refunding  bonds  must  be  based  on  securities  bearing  not  ex- 
ceeding 41:1%  interest.  For  other  details  of  bonds  and 
terms  of  offering  see  V.  83,  p.  54.  '.^ia„i|  l^-^^'^/ >:■:&:  ■  •    ■■  "  «.;. 

Lincoln  County  (P.  O.  Ivanhoe),  Minn. — Bids  Rejected. — 
We  are  advised  that,  owing  to  the  illegality  of  the  proceedings 
leading  up  to  the  offering  on  July  10  of  the  $8,370  75  5% 
ditch  bonds,  all  bids  received  on  that  day  were  rejected. 
Bids  were  submitted  by  Kane  &  Co.  of  Minneapolis;  Wells, 
Dickey  ct  Co.  of  Minneapolis;  Union  Investment  Co.  of 
Minneapolis,  and  the  American  Securities  Corporation  of 
Cedar  Rapids.     See  V.  82,  p.  1456,  for  description  of  bonds. 

Livingston  School  District  No.  32,  Park  County,  Mont. — 
Bond  Sale.— On  June  11  a  $1,000  6%  building  bond  was 
awarded  to  the  State  Board  of  Land  Commissioners  of  Helena 
at  par.  Interest  annually  in  July.  Maturity  July  1  1916, 
subject  to  call  after  July  1  1911.3g|  ■    ■;•)  u    j  •!  •:  •, 

Loganville,  Walton  County,  Ga. — Bonds  Voted. — By  a 
vote  of  Gi)  to  27  this  town  on  July  9  authorized  the  issuance 
of  $10,000  5%  20  and  30-year  school-building  bonds.    ;    J  • 

Los  Angeles,  Cal. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  July  2  for  the  $287,500  4%  1-40-year  (serial) 
coupon  main  and  lateral  sewer  bonds  described  in  V.  82, 
p.  1514.      ■  ,J  ■]    L.-J.-J  -J  -.I'd  ^^4  i  -i  i  ■<  ■:  -i  • 

Manchester,  Va. — Bond  Sale. — On  July  11  the  $20,000 
4%  34-year  coupon  water-filtration  bonds,  bids  for  which 
were  received  on  July  6,  were  awarded  to  the  Bank  of  Man- 
chester at  par.  A  bid  of  103,  which  we  are  informed  did 
not  comply  with  the  terms  of  the  advertisement,  was  also 


received  from  S.  A.  Kean  of  Chicago.  Interest  on  these 
bonds  is  payable  semi-annually.  For  other  details  see 
V.  82,  p.  14.56. 

Manistee,  Manistee  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  in.  July  17  by  C.  A.  Gne- 
wuch,  City  Clerk,  for  $50,000  4%  coupon  park  bonds.  Au- 
thority Sections  14  and  20,  Chapter  26,  of  the  City  Charter. 
Denomination  $1,000.  Date  Aug.  1  1905.  Interest  semi- 
annually in  Manistee.  Maturity  $10,000  yearlj'  on  Aug.  1 
from  1923  to  1927  inclu.sive.  Certified  check  for  3%  of 
the  bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 
Official  advertisement  states  that  the  city  has  never  de- 
faulted in  payment  of  principal  or  interest  of  any  debt. 
Each  bid  must  be  made  on  a  blank  form  furnished  by  the  city. 

Mansfield,  Richland  County,  Ohio. — Bond  Sale. — On  July 
7  a  $300  5%  1-year  street-repair  bond  was  awarded  to  J.  F. 
Weldon  for  $301  50.     Date  of  bond  July  9  1906. 

Marion  County  (Ore.)  School  District  No.  4. — Bond  Sale. — 
On  June  16  $12,000  5%  10-20-year  (optional)  school-building 
bonds  were  awarded  to  Morris  Bros,  of  Portland  for  $12,- 
167  50 — a  basis  of  about  4.822%  to  the  optional  date  and 
4.90%  to  maturity.  Securities  are  dated  July  2  1906, 
Interest  June  and  December. 

Marion  School  District  No.  4,  Smyth  County,  Va. — Bond 

Offering. — Proposals  will  be  received  until  12  m.  July  20  by 
A.  T.  Lincoln,  Chairman,  or  S.  W.  Dickin.son,  Secretary, 
for  $20,000  5%,  school-house  bonds.  Authority  Chapter 
255,  Acts  of  1906,  and  vote  of  145  to  4  at  election  held  to 
authorize  the  bonds.  Interest  Jan.  1  and  July  1.  Maturity 
twenty  years,  subject  to  call  after  five  years.  Certified  check 
for  $250,  payable  to  S.  W.  Dickinson,  Secretary,  is  required. 

Mayville,  Tuscola  County,  Mich. — Bond  Sale. — On  June  25 
the  $7,000  5%  8-14-year  (serial)  coupon  water-works  bonds 
described  in  V.  82,  p.  1397,  w-ere  awarded  to  the  Commercial 
Bank  of  Mayville  at  103 — a  basis  of  about  4.648%. 

Melrose,  Mass. — Bonds  Proposed. — The  Board  of  Alder- 
men recently  passed  a  resolution  to  issue  $55,000  school 
bonds.  We  are  informed,  however,  that  a  petition  has  been 
circulated  requesting  the  submission  of  this  question  to  a 
vote,  and  it  is  reported  that  a  sufficient  number  of  signatures 
has  been  obtained  and  that  the  matter  wiU  probably  be 
postponed  until  the  December  election. 

Mercer  County  (P.  0.  Celina),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  to-day  (July  14)  by 
the  Pike  Commissioners,  at  the  office  of  T.  A.  Weis,  County 
Auditor,  for  $11,000  5%  coupon  Hays'  Free  Turnpike  bonds. 
Authority  Section  4808  of  the  Revised  Statutes.  Denomi- 
nations: $600,  $700,  $800,  $900  and  $1,000.  Date  July  30 
1906.  Interest  semi-annually  in  Celina.  Maturity  on 
July  30  as  follows: 

$900 in  19141$1.000 In  1917 

1,000 in  19151   1,000 In  1918 

1.000 in  19161   1,000 in  1919 


S800- 
800. 
900. 


-in  1911 
-in  1912 
-in  1913 


$600 -in  1907 

600- in  1908 

700-- in  1909 

700 in  1910 

Bonds  are  tax-exempt.  Certified  check  for  $100,  payable 
to  the  Pike  Commissioners,  is  required. 

Bond  Offering. — Proposals  will  be  received  until  1  p.  m. 
July  21  by  T.  A.  Weis,  County  Auditor,  for  the  following 
bonds: 

$15,500  4%  coupon  Anselman  Road  improvement  bonds.  Maturity  $1,500  Aug.  15 
1907;  S500  on  Feb.  15  and  $1,000  on  Aug.  15  each  year  from  1908 
to  1915  inclusive:  $1,000  Feb.  15  1916  and  $1,000  Aug.  15  1916. 
14,500  4%  coupon  Koch  Road  improvement  bonds.  Maturity  SI .000  on  Aug.  15 
and  $500  Feb.  15  from  Aug.  15  1907  to  Aug.  15  1916  inclusive. 
5  000  4%  coupon  Diener  Road  improvement  bonds.  JIaturity  $500  yearly  from 
Aug.  15  1907  to  Aug.  15  1916  inclusive. 

Authority  Title  7,  Chapter  8,  of  the  Revised  Statutes. 
Denomination  $500.  Date  Aug.  15  1906.  Interest  semi- 
annual. A  deposit  of  $100  must  accompany  bids  for  each 
issue.  Successful  bidder  to  furnish  blank  bonds.  These 
bonds  are  offered  in  addition  to  the  $23,000  bonds  to  be  sold 
on  the  same  day  as  described  in  V.  82,  p.  1456. 

Merchantville,  Camden  County,  N.  J. — Bonds  to  Be  Again 
Voted. — We  are  informed  that,  owing  to  changes  in  the  law, 
the  proposition  to  issue  the  sewer-system  bonds  mentioned 
in  V.  82,  p.  948,  will  have  to  be  again  submitted  to  a  vote. 
This,  however,  it  is  expected,  v.'ill  not  be  done  for  some  time. 

Middletown,  Ohio. — Bond  Offering. — Proposals  wiU  be 
received  until  12  m.  July  23  by  N.  G.  Oglesby,  City  Auditor, 
for  $1,075  70  4%  street-improvement  assessment  bonds. 
Authority  Section  75  of  the  ftlunicipal  Code.  Denomination 
$107  57.  Date  July  19  1906.  Interest  semi-annually  at 
the  National  Park  Bank  in  New  York  City.  Maturity  one 
bond  yearly.     Certified  check  for  $75  required. 

Midville,  Burke  Coimty,  Ga. — Bonds  Not  Yet  Sold. — No 
sale  has  yet  been  made  of  the  $5,000  5%  1-25-year  (serial) 
coupon  school-building  bonds  described  in  V.  82,  p.  1283. 

Minnesota. — Loans. — According  to  the  St.  Paul  "Pioneer 
Press"  the  State  Board  of  Investment  on  July  2  accepted 
applications   for   loans    as   follows: 

District  33,  St.  Louis  County.  S2.500:  93,  Stearns,  SI. 500:  6,  Ramsey,  $1,500 
192  Pork,  S5,000;  81.  Norman,  SI, 500:  148,  Goodhue,  Sl.OOO;  43,  Lyon,  $1,600; 
106  Lac  qui  Parle,  $1,400:  92,  Le  Sueur.  $8,500:  122.  Jackson,  $1,300;  12  Roseau, 
$6  000:  41.  Stevens,  $800:  15,  Carlton,  $5,200:  15.  Red  Lake,  $1,000;  69,  Freeborn 
$550:  83,  Faribault,  $4,000:  39,  Stevens.  Sl.OOO:  66.  Roseau.  S3. 500:  Town  ol 
Wagner  S3  000:  Lone  Tree,  S3. 000:  Two  Harbors,  S3. 500:  Milaca,  $10,000:  Vil- 
lard  Sfi'OOO:  Tenstrike,  S4,000;  Wilkin  County.  S5.000:  Independent  School  Dis- 
tr.ct  No.  1.  $10,000.  V)'  •    'i 

^Mississippi. — Loan  Negotiated. — The  State,  it  is  stated, 
recently  negotiated  a  loan  of  $200,000  with  the  Equitable 
Life  Assurance  Societ}^  of  New  York^City2,through  _  the 
Merchants'  Bank  of  Jackson.  ^sj^^.j_i^ 
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Montezuma  Valley  Irrigation  District  (P.  O.  Cortez), 
Montezuma  County,  Colo. — Bond  Sale. — On  Jvinc  SO  the 
S'lolJ.oOO  ()'  i  irrigation  l)onds  offorod  but  not  sold  on  Juiu> 
15  wore  awardod  to  T.  C.  Henry  it  Sons  it  Co.  of  Denver 
at  95.  The  pureliaser  also  agrees  to  complete  the  water 
system  fi>r  the  district  according  to  the  plans  and  specifica- 
tions. We  are  advised  that  the  arrangement  involves  the 
turning  over  to  the  district  of  the  water  system  now  owned 
by  the  Montezuma  Water  it  Land  Co.,  for  S'25(),000  cash, 
on  or  before  Aug.  31  190G.  The  water  system  when  com- 
pleted will  cover  60,000  acres  ami  will  be  provided  with 
storage  reservoirs. 

Montreal,  Que. — Bond  Sale  Postponed. — We  are  advised 
that  the  sale  of  the  §300,000  4%  gold  coupon  bonds  which 
wa^:  to  have  taken  place  on  July  6  (see  V.  S2,  p.  1514)  has 
been  postponed . 

Moose  Jaw  Public  School  District  No.  1,  Sask. — Debenture 
Sak. — On  July  4  the  SIO.OOO  5<^(  debentures,  bids  for  which 
were  received  until  June  30  (V.  S2.  p.  1457),  were  awarded 
to  the  National  Trust  Co.  at  104.10  and  accrued  interest. 
Following  are  the  bids: 

National  frust  Co a$10,410  00;W.  C.  Brent,  Toronto a$10,170  00 

J.W.Xav   Rogina a  10  327  50  Union  Hank  of  Canada olO,175  00 

Northern' B-Hnk 10.291  00  j  Aemillus  Jarvis  &  Co..  Toron.  olO.KU  00 

Wood,  Gundy  A  Co..  Toronto  al0.23S  OOi  Mauutacturcrs'  Lite  .\ss'n...  alO.Ool  00 
W.J.Christie  A  Co 10,200  OOKJeo.  .\.  Stlinson  &  Co.,  Toron  alO.031  00 


a  And  arcnied  interest . 

Morden,  Man. — Debenture  Offering. — Proposals  will  be 
received  until  July  20  bj'  C.  McCorquodale,  Secretary- 
Treasurer,  for  SO ,000  0%  debentures.  Securities  are  dated 
June  19  1906.  Interest  annual.  Maturity  part  yearly  for 
twenty  j-eai-s. 

Moimt  Washington,  Hamilton  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Jul}-  28 
by  E.  H.  Stevens,  Village  Clerk,  for  $2,000  5%  sidewalk- 
improvement-assessnient  bonds.  Authority  Sections  2835, 
2836  and  2837  of  the  Revised  Statutes  and  Ordinance  No. 
609  passed  June  25  1906.  Denomination  $100.  Date  July 
2  1906.  Interest  semi-annually  at  the  First  National  Bank 
in  Cincinnati.  Maturity  Juh'  2  1916.  Bonds  are  tax- 
exempt.     Purchaser  to  pay  accrued  interest. 

New  Castle  County  (P.  6.  Wilmington),  Del. — Bond  Sale. 
■ — On  July  10  the  -535,000  4%  24-year  coupon  work-house 
bonds  described  in  V.  82,  p.  1514,  were  awarded  to  the 
Equitable  Guarantee  &  Trust  Co.  of  Wilmington  at  102.45 
— a  ba.sis  of  about  3,843%.     Following  are  the  bids: 

Equit.Gu:ir.&  Tr.Co.,Wilmfn.S35,So7  501N.  W.  Harris  &Co.,  Chic.aso..S35,10S  50 
Wilmington  Sav.  Kund  Society  35,542  oOlF.D.  Lackey  &Co.,  Wilm'fn.  35,094  50 

New  York  City. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  July  25  by  Herman  A.  Metz,  City  Comp- 
troller, for  .812,500,000  4%  gold  registered  or  coupon  cor- 
porate stock,  as  follows: 

$10,500,000  4 'c  corp>rate  stock  lor  various  municipal  purposes,  maturing  Nov.  1 
I9.if>. 
500,000  4' c  corporate  stock  for  rapid  transit,  maturing  Nov.  1   1936.     This 

makes  S4f),S16.050  of  such  bonds  issued  to  date. 
500.000  4'~c  corporate  stock  for  water  supply,  maturing  Nov.  1  1925. 
1,000,000  4'  0  street  and  park-opening  assessment  bonds,  maturing  Nov.  1  1915. 

The  above  bonds  are  exempt  from  all  taxation  except  for 
State  purposes.     Interest  May  1  and  Nov.  1. 

Either  money  or  a  certified  check,  drawTi  to  the  order  of 
the  City  Comptroller,  for  2%  of  the  par  value  of  the  stock 
bid  for,  mu.st  accompany  proposals. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the  sale 
of  bonds  of  the  City  of  New  York,  provides  that  "all-or- 
none"  bids  cannot  be  considered  by  the  Comptroller  unless 
the  bidder  offering  to  purchase  "all  or  none"  of  the  bonds 
ofifered  for  sale  shall  also  offer  to  purchase  "all  or  any  part" 
thereof. 

Niagara  Falls,  N.  Y .—Bond  Sale.— On  July  6  the  $56,000 
49c  20-year  gold  registered  .sewer  bonds  "Series  C,"  a  descrip- 
tion of  which  was  given  in  V.  82,  p.  1515,  were  awarded  to 
Blodgot.  Merritt  &  Co.  of  Boston  at  101.67  and  accrued 
interest— a  ba^is  of  about  3.88%.  A  bid  of  100.40  was  also 
received  from  W.  J.  Hayes  &  Sons  of  Cleveland. 

North  Bay,  Ont. — Debentures  Not  Sold. — No  award  has 
yet  been  made  of  the  $10,000  43^%  school-debentures  de- 
scribed in  V.  82,  p.  1457. 

North  Branch,  Chisago  County,  Minn. — Bond  Sale. — On 
Julj-  7  the  -^l.-jOfJ  5,V2Vc  20-year  hriflge-improvement  bonds 
described  in  V.  82,  p.  1398,  were  awarded  to  the  Union  In- 
vestment Co.  of  Minneapolis  at  103.888  and  interest.  Bids 
were  also  received  from  J.  C.  Carlson  of  Rush  City;  F.  E. 
Magraw,  St.  Paul;  Wells,  Dickey  &  Co.,  Minneapolis; 
Kane  &  Co.,  Minneapolis;  and  the  American  Securities  Co. 
of  C'-dar  Rapids. 

North  Versailles  School  District,  Allegheny  County,  Pa. — 
Bond  Sate.— On  June  25  the  -SIS.OOO  414%  1-18-year  (s'nial) 
coupon  building  and  refunding  bonds  described  in  V.  82, 
p.  1457,  were  awarded  to  Lamprecht  Bros.  &  Co.  of  Cleve- 
land.     Hou(l<  arc  daterl  July  2  1906. 

Omaha,  Douglas  Coimty,  Neb. — Bond  Offering. — Propos- 
als will  be  received  until  3  p.  m.  July  24  by  Robert  O.  Fink, 
City  Trea-surer,  for  $100,000  4%  coupon  sewer  refunding 
bond.s.  Denomination  $1,000.  Date  Aug.  2  1906.  Inter- 
est semi-annuall}'  at  the  fiscal  agency  in  New  York  City. 
Maturity  Aug.  2  1926.  Accrued  interest  to  be  paid  by  pur- 
cha.sers.  Certified  check  on  a  national  bank  for  $5,000, 
payable  to  the  City  of  Omaha,  is  required. 

Opelousas,  La. — Bond  Election. — An  election  will  be  held 
Aug.  14  to  vote  on  the  question  of  issuing  $30,000  sewer 
and  $.30,000  paving  bonds. 


Oshkosh,  Wis. — Bondsf Authorized . — The  Common  Coun- 
cil lias  authorized  the  issuance  of  $6,400  sewer  bonds  at  not 
exceeding  4%  interest.      Maturity  1908. 

Osceola,  Ark. — Bond  Offering. — The  Board  of  Improve- 
ment is  offering  at  private;  sale  $31,500  6%  20-year  coupon 
water-works  bonds.  Denomination  $.500.  L.  A.  Morris  is 
Sccit'tary. 

Osceola,  Clarke  Coimty,  Iowa. — Bonds  \ot  Sold — Bond 
Ojjcring. — No  sale  was  made  on  July  9  of  the  .$32,000  4% 
2{l-year  water-works  and  sewer-improvement  bonds  offered 
on  that  day  (V.  82,  p.  1515).  These  bonds  arc  now  being  re- 
offered  and  proposals  will  bo  received  until  July  23.  Ilate 
of  interest  to  be  named  in  bids. 

Paden,  Ind.  Ter. — Bond  Offering. — Bids  are  requested  at 
any  time  by  R.  L.  Hickman,  Town  Clerk,  for  $3,000  school 
bonds,  to  mature  in  from   15  to  20  years. 

Pasadena,  Cal. — Bonds  Not  Sold. — On  account  of  the  suit 
recently  filed  to  restrain  the  issuance  of  the  $200,000  4% 
municipal-improvement  bonds  offered  on  July  3  (See  V.  82, 
p.  1453)  no  bids  were  received  on  that  date.  A  hearing  in 
the  suit  has  been  set  for  July  23.  For  description  of  these 
securities  see  V.  82,  p.  1284. 

Paulding,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  30  by  Ed.  H.  Cooper,  Village  Clerk, 
for  the  following  bonds: 

$13,500  4%  Main   Street  improvement  bonds.     Denomination   $1,350.     Maturity 
$1,350  yearly  on  Aug.  1  from  1916  to  1925  inclusive. 
6,000  4%  water-works  extension  boiuls.     Denomination  $1,000.  Maturity  SI, 000 
yearly  on  Aug.  1  from  1926  to  1931  inclusive. 
10,000  4%  electric-light-plant    bond.s.     Denomination    $1,000.     Maturity    ?1,000 
yearly  on  Aug.  1  from  1932  to  1941  inclusive. 
2,000  i'^'c  funding  bonds.     Denomination  $1,000.     Maturity  $1,000  Aug.  1  1929 
and  Aug.  1  1930. 

The  above  securities  are  dated  Aug.  1  1906.  Interest 
semi-annual.  Certified  check  for  5%  of  the  bonds  bid  for, 
payable  to  the  Village  Treasurer,  is  required.  Accrued 
interest  to  be  paid  by  purchaser,  who  will  also  be  required  to 
furnish  blank  bonds  free  of  charge. 

Peabody,  Essex  County,  Mass. — Bond  Offering. — Pro- 
posals were  asked  for  until  5  p.  m.  yesterday  (July  13)  by 
Elmer  M.  Poor,  Town  Treasurer,  for  $150,000  4%  sewer 
bonds.  Denomination  $1,000.  Date  July  16  1906.  Inter- 
est semi-annual.  Maturity  $5,000  yearly.  The  legality  of 
these  bonds  has  been  ^lassed  upon  by  Messrs.  Storey.  Thorn- 
dike,  Palmer  &  Thayer  of  Boston.  The  result  of  this  offer- 
ing was  not  known  to  us  at  the  hour  of  going  to  press. 

Penelope  Common  School  District  No.  116,  Hill  County, 
Tex.— Bonds  Registered.— On  June  20  $1,600  5%  15-20-year 
(oj)tional)  bonds  of  this  district  were  registered  bj'-  tlie  State 
Comptroller.     Authoritv  Section  76,  Chapter  124,  Laws  of 

1905.  Date  of  bonds  April  10  1906. 

Perinton  and  Pittsford  Union  Free  School  District  No.  13 
(P.  O.  Despatch),  Monroe  County,  N.  Y. — Bonds  Not  Sold — 
Sale  Continued. — Bids  based  on  5%  bonds  were  received  on 
July  10  from  Geo.  M.  Hahn  of  New  York  City  and  fmin  the 
Rochester  Trust  &  Safe  Deposit  Co.  for  the  $10,000  bonds 
of  this  district  offered  on  that  day.  The  bonds  were  not 
awarded  and  the  district  extended  the  time  for  receiving  bids 
one  week  to  July  17. 

Philadelphia,  Neshoba  County,  Miss. — Bond  Sale.— On 
July  5  the  $15,000  5%  coupon  school  bonds  described  in 
V.  82,  p.  1338,  were  awarded  to  the  Merchants'  &  Farmers' 
Bank  of  Newton  at  par  and  accrued  interest.  A  bid  of 
$15,007  50  for  6s  w^as  also  received  from  S.  A.  Kean  of 
Chicago. 

Plain  City  School  District,  Madison  Coimty,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  July  16 
by  E.  H.  Malott,  Clerk  Board  of  Education,  for  $1,000  4)^% 
repair  bonds.  Authority  Section  3994  of  the  Revised  Stat- 
utes. Denomination  $500.  Date  July  1  1906.  Interest 
semi-annuallv  at  the  Farmers'  National  Bank  in  Plain  City. 
Maturity  .S.5d0  July  1   1922  and  $500  July  1   1923. 

Potsdam,  St.  Lawrence  County,  N.  Y. — Bond  Sale. — On 
July  2  the  $24,000  5-24-year  (.serial)  lighting-plant  bonds 
described  in  V.  82,  p.  1515,  were  awarded  to  N.  W.  Halsey 
&  Co.  of  New  York  City  at  par  for  3.90  per  cents. 

Pueblo,  Colo. — Bond  Issue. — On  July  5  the  City  Council 
turned  over  to  the  Pueblo  Water  Company  $.562,000  4>2% 
bonds  in  payment  of  the  plant  of  that  company,  made  in 
accordance  with  the  vote  taken  at  the  election  held  May  19 

1906.  As  stated  in  the  "Chronicle"  June  2,  page  1285, 
$1,000,000  bonds  were  authorized  at  the  above-mentioned 
election,  of  which  amount  $562,000  was  to  be  delivered  to 
the  water  company,  the  city  to  a.ssume  $468,000  water 
company's  bonds,  together  with  the  sinking  fund  of  $30,000 
on  hand,  leaving  net  debt  a.ssumed  of  $438,000.  This  debt 
is  to  be  retired  whenever  the  old  bonds  can  be  purchased 
with  the  $438,000  bonds  remaining  of  the  $1,000,000  bonds 
voted  at  this  election.  The  new  securities  mature  in  1931, 
subj(,'ct  to  call  after  10  years. 

Racine,  Wis.— .Bond  .SV//c.— On  June  27  $35,000  4%  re- 
funding bonds  were  awarded  to  the  First  National  Bank  of 
Racine  for  $35,170— a  basis  of  about  3.94%.  Denomination 
$1 ,000.  Interest  payable  at  the  office  of  the  City  Treasurer. 
Maturitv  $2,000  yearlv  on  July  1  from  1907  to  1921  inclusive 
an<l  SI  .000  yearly  on  July  1  from  1922  to  1926  inclusive 

Rapid  City,  So.  Bak.—Bond  Offering.— Vroposala  will  be 
recf  ived  until  8  p.  m.  July  .30  by  A.  K.  Thomas,  City  Auditor, 
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for  $40,000  5%  coupon  sanitary-sewer  assessment  bonds. 
Authority,  vote  of  202  to  24  at  election  held  July  6.  Date 
Oct.  1  1906.  Interest  somi-annual.  Maturity  twenty  years, 
subject  to  call  after  five  years. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Rockford,  111. — Bond  Offering. — Proposals  will  b((  received 
until  l-.'M)  p.  111.  July  2S  by  H.  C.  Scuvill,  City  Clerk,  for 
$00,000  4%  permanent-improvement  bonds.  Securities  are 
dated  after  Aug.  I  1906.  Interest  semi-aimual.  Maturity 
Aug.  1  1926,  subject  to  call  after  Aug.  1  1916.  ('ertified 
check  for  2%  of  the  amount  bid,  payable  to  th(>  City  of 
Rockford,  is  recjuired.  These  bonds  were  awarded  on  May  14 
to  Rudolph  Kleybolte  &  Co.  of  Cincinnati,  but  were  .subse- 
quently refused  by  that  firm.     See  V.  82,  p.  1457. 

Royse  Independent  School  District  (P.  O.  Royse  City), 
Rockwall  County,  Texas. — Bond  Offering. — Proposals  will 
be  received  until  2  p.  m.  July  16  by  E.  M.  Paulk,  Treasurer, 
for  the  $13,000  5%  coupon  school-building  bonds  men- 
tioned in  V.  82,  p.  1458.  Denomination  $500.  Date  June 
15  1906.  Interest  annually  on  March  1  at  the  State  Treas- 
urer's office  or  at  the  American  Exchange  National  Bank  of 
Dallas.  Maturity  forty  years,  subject  to  call  after  five  years. 
Certified  check  for  $500,  payable  to  the  Treasurer  of  the  dis- 
trict, is  required.  Purchaser  to  pay  accrued  interest. 
Bonded  debt,  this  issue.  Assessed  valuation  for  1906,  $473,- 
000. 

Rushville  School  District,  Rush  County,  Ind. — Bond 
Sale. — On  July  5  $40,000  4%  school-building  bonds  were 
awarded  at  private  sale  to  Breed  &  Harrison  of  Cincinnati 
for  $40,425.  The  following  bids,  all  of  which  were  rejected, 
were  received  at  open  sale: 

Farson,  Son  &  Co.,  Chicago a$41,22.5'.J.  F.  Wild  &Cn..  Indianapolis. $40. 127  50 

Breed  &  Harrison,  Cincinnati . . .     40,300 1 

■  a  Bids  said  to  be'conditional. 

Denomination  $500.  Date  June  19  1906.  Interest 
Jan.  15  and  July  15.  Maturity  from  July  15  1907  to  Jan.  15 
1916  inclusive. 

St.  Johns,  N.  B. — Debenture  Sale. — On  June  28  the  six 
issQes  of  4%  40-year  debentures  aggregating  $721,000  were 
awarded  to  the  Canadian  Bank  of  Commerce  at  97.50  and 
accrued  interest.  For  description  of  these  securities  see 
V.    82,  p.  1117. 

St.  Johns,  Ore. — Boyid  Sale  Not  Consummated. — Owing  to 
a  technicality  the  $10,000  6%  10-year  gold  coupon  city-hall 
bonds  awarded  on  May  28  to  Morris  Bros,  of  Portland  have 
been  refused  by  that  firm.  The  City  Council  has  passed  a 
n,ew  ordinaa^ee  correcting  the  error,  and  the  bonds,  it  is 
stated,  will  be  re-advertised. 

St.  Paul,  Minn. — Bonds  Axdhorized. — The  Board  of  Alder- 
men on  July  3  passed  an  ordinance  providing  for  the  issuance 
of  $100,000  Fort  Snelling  bridge  bonds. 

Salem,  Mass.— 5onrf  Sale.— On  June  29  $16,000  4% 
1-8-year  (serial)  sewer  bonds  wei'ft  awas'ded  to  the  Salem 
Five  Cents  Savings  Bank  at  100.^3  and  interest — ^a  basis  of 
about  3.80%.  Securities  are  da#d  May  1  1906.  Interest 
semi-annual. 

San  Antonio,  Tex. — Bonds  Not  Sold. — We  are  nbw  advised 
that  no  bids  were  received  on  June  26  f(jr  the  three  issues  of 
5%  improvement  district  bonds  aggregating  $218,000 
offered  on  that  day.  For  description  of  these  securities 
see  V.  82,  p.   1339;    also  see  V.  83,  p.  55. 

Saskatoon  School  District  No.  13,  Sask. — Debenture  Sale. 
— On  July  4  the  $30,000  5%  1-20-year  (serial)  coupon  school- 
building  debentures  described  in  V.  82,  p.  1516,  were  awarded 
to  the  National  Trust  Co.  at  102.246  and  accrued  interest. 
Following  are  the  bids: 

National  Trust  Co $30,674  W.C.  Brent,  Toronto $30,339 

.5.  W.  Nay   Regina 30.517  Manufacturers"  Life  Insur.  Co 30.155 

Northern  Bank 30,425  Wood,  Gundy  &  Co..  Toronto...  30.133 

Seattle,  Wash. — Bids. — Local  papers  state  that  the  fol- 
lowing bids  were  received  on  July  7  for  the  $600,000  coupon 
electric  light  bonds  and  the  $500,000  coupon  park  bonds 
described  in  V.  82,  pp.  1399  and  1459;  State  of  Washington, 
par  for  $600,000  20-year  light  bonds  bearing  3H%  annual 
interest;  N.  W.  Harris  &  Co.  of  Chicago  (whose  bid  specifies 
that  both  issues  must  be  awarded  or  neither  one  will  be  taken) , 
$603,300  for  $600,000  43^%  20-year  light  bonds  and  $500,050 
for  $500,000  4%  20-vear  park  bonds;  and  E.  H.  Rollins  & 
Sons  of  Chicago,  $609  139  for  $600,0004  J^%l20-year  light 
bonds.  The  bids  were  referred  to  the  Finance  Committee 
of  the  Council. 

Selma,  Dallas  County,  Ala. — Bonds  Not  Yet  Sold. — No 
award  has  yet  been  made  of  the  $150,000  5%  3-20-year 
(optional)  water-works  bonds  offered  but  not  sold  on  May 
14  (V.  82,  p.  1229).  The  Mayor  has  been  authorized  by  the 
City  Council  to  dispose  of  these  bonds  at  not  less  than  par 
and  negotiations  to  that  end  are  now  pending. 

Shelby  County  (P.  O.  Sidney),  Ohio— Bond  Sale. — On 
July  9  the  $50,000  4%  2i^-year  (average)  ditch-improve- 
ment bonds  described  in  V.  82,  p.  1459,  were  awarded  to  the 
Piqua  National  Bank  of  Piqua  at  100,05  and  accrued  in- 
t^yest.  Bids  were  also  received  from  the  Sh^by  County 
Building  &  Loan  Association,  the  Citizens'  National  Bank  of 
Sidney  and  from  the  First  National  Bank  of  Sidney. 


Sheldon,  Ransom  County,  No.  Dak. — Bonds  Not  Fei  Sold. 
— No  sale  has  yet  been  made  of  the  $3,500  6%  water-works 
bonds  offered  on  .May  15  but  not  sold. 

Shelby  County  (P.  0.  Sidney),  Ohio.—Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  27  by  J.  C.  Rosser, 
County  Auditor,  for  $33,000  4%  bridge-building  bonds. 
Authority  Seetions  871,  872,  2835  and  4936  of  the  Revi.sed 
Statutes  and  •amendments  thoreUj.  Dcnominatiorts:  36 
bonds  of  $.500  each.  10  bonds  of  $400  each,  10  bonds  of  $300 
each,  19  bonds  of  $200  each  and  42  bonds  of  $100  each. 
Date  Jul}'  1  1906.  Interest  .semi-annually  at  the  office  of 
the  County  Treasurer.     Maturity  as  follows: 


$1,900  .Jan.   1 
1,700  .luly   1 


l.HOO  .Jan.   I    1909' 


\'.MH  81.500  Jan.   1    19111$!. 500  Jan.   1    19I4I$1,600  July   1    1918 
V.)i)H\    1,100  July  1   19111    l.fiOO  July  1    1914     1,.500  Jan.   1    1917 


1,700  July    I 
1,400  Jan.    1 


1909 
1910 


1,400  .Jan.   1  19)2i 

1,700  July   1  19121 

1,400  Jan.   1  19131 

1,200  July   1  1913  i 


1,400  .Jan.  1  1915' 
1,200  July  1  19151 
1,500  Jan. 


1917 
1918 


1,100  July  1 

1,500  Jan.  1 

1    1916     1,600  July  1    1918 
1,700  July   1    1910     1,200  July   1    19I3I      '                                  I 

A  deposit  of  .$200  in  currency  is  required  with  each  bid. 

South  Boston,  Halifax  County,  Va. — Bonds  Authorized. — 
This  town  recently  authorized  the  is.suance  of  $100,000  cou- 
pon sewerage,  water  and  street-improvement  bonds.  Ma- 
turity thirty-four  years.     Date  of  sale  not  yet  determined. 

Springfield,  Mass. — Water  Bonds. — On  June  19  the  City 
Council  passed  an  ordinance  accepting  and  adopting  Chapter 
317,  Laws  of  the  1906  Legislature,  which  Act  authorizes  the 
city  to  issue  $2,000,000  Westfield  Little  River  water  bonds 
at  not  exceeding  4%  interest.  Securities  are  to  mature  in 
not  more  than  thirty  years.     Interest  semi-annual. 

Springfield  Township,  Hamilton  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Aug.  10 
by  Herman  Duhme  Jr.,  Township  Clerk  (P.  O.  Wyoming), 
for  $17,500  43^%  highway-improvement  bonds.  Authority 
Section  2835  of  the  Revised  Statutes.  Denomination  $500. 
Date  Aug.  15  1906.  Interest  semi-annually  at  the  Cincin- 
nati Trust  Co.  in  Cincinnati.  Maturity  twenty  years. 
Accrued  interest  to  be  paid  by  purchaser. 

Spring  Hope,  N.  C. — Bonds  Not  Sold. — No  sale  has  yet 
been  made  of  the  $10,000  6%  20-year  coupon  bonds  offered 
on  June  26.     See  V.  82.  p.  1339. 

Sweetwater,  Monroe  County,  Tenn. — Bonds  Voted. — The 
election  Julv  7  resulted  in  favor  of  the  propositions  to  isslie 
the  $30,000  coupon  water-works  bonds  and  the  $10,000 
coupon  street-improvement  bonds  mention  of  which  was 
made  in  V.  82,  p.  1517.  The  vote  was  72  to  16  on  the 
water  bonds  and  84  to  6  on  the  street  bonds.  Interest  not 
to  exceed  5%.  Maturity  from  twent\'  to  thirtj-  years. 
Date  of  sale  not  yet  decided. 

Tamaqua,  Schuylkill  County,  Pa. — Bo7id  Election.— An 
election  will  be  held  in  this  borough  July  17  to  vote  on  the 
question  of  issuing  $12,000  funding  and  $12,000  street- 
paving  3}4%  5-20-year  (optional)  bonds. 

Taunton,  Mass, — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  in.  July  16  by  Edward  H.  Temple,  City 
Treasurer,  for  $30,000  4%  (coupon  or  registered)  sewer 
bonds.  Denomination,  if  coupon,  $1,000,  and  if  registered, 
any  multiple  thereof.  Date  June  1  1906.  Interest  semi- 
annually at  some  bank  in  Boston  or  at  the  City  Treasury  in 
Taunton.  Maturity  June  1  1936.  Purchaser  to  pay  accrued 
interest. 

Tecumseh,  Okla. — Bids  Rejected — Bond  Offering. — All  bids 
received  on  July  2  for  the  $60,000  5%  30-year  water-works 
bonds  described  in  V.  82,  p.  1339,  were  rejected.  These 
bonds  are  now  being  re-offered  and  proposals  are  re- 
quested until  Aug.  8.  Denomination  to  suit  purchaser. 
Date  July  2  1906.     Interest  Januarj'  and  July. 

Toledo,  Ohio. — Bond  Offering. — Proposals  wiU  be  received 
until  7:30  p.  m.  Aug.  1  by  R.  G.  Bacon,  City  Auditor,  for 
the  $80,000  3.65%  coupon  general  street-improvement 
bonds,  offered  but  not  awarded  on  June  20  (V.  82.  p.  1460). 
Authority  Section  2701  of  the  Revised  Statutes.  Denomina- 
tion $1,000.  Date  May  15  1906.  Interest  semi-annually 
at  the  United  States  Mortgage  &  Trust  Co.  in  New  York  City. 
Maturity  Ma}^  15  1926.  Bonds  are  exempt  from  taxes. 
Certified  check  on  a  Toledo  national  bank  for  5%,  payable 
to  the  City  of  Toledo,  is  required.  Purchaser  to  pay  accrued 
interest. 

Troy,  N.  Y. — Bond  Sale. — This  city  recently  awarded  the 
$76,000  pubhc-improvement  and  $125,000  municipal-loan 
4%  1-20-vear  (serial)  bonds  offered  but  not  sold  on  June  25 
(V.  83,  p'.  57)  to  W.  J.  Hayes  &  Sons  of  Cleveland. 

Uniontown,  Perry  County,  Ala, — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  15  (Sundaj-)  by 
W.  J.  Vaiden,  Mayor,  for  the  $10,000  5%  gold  coupon  street- 
paving  bonds  recently  authorized  by  the  City  Council 
(V.  8'2,  p.  1460).  Denomination  $1,000.  Date  Aug.  1 
1906.  Interest  semi-annually  at  the  Planters  &  Merchants' 
Bank  in  Uniontown.  Maturity  thirty  years,  subject  to  call 
after  twenty  years.  Bonds  are  tax-exempt.  Certified  check 
for  $250,  payable  to  the  Ma3'^or,  is  reciuired. 

Urbana,  Champaign  County,  Ohio. — Bond  Sale. — On 
July  10  the  $10,000  4%  8-year  coupon  gas-plant-debt- 
extension  bonds  described  in  V.  82,  p.  1400,  were  awarded 
to  the  National  Bank  of  Urbana  at  101.268  and  accrued 
interest — a  basis  of  about  3.81  H%-  The  bids  were  as 
follows: 

Nat.  Bank  olUrbana.  Urbana  SIO. 126  SOlLamprecht  Bros.  &  Co..  Cleverd$10.041 

Weil  R«th  &  Co.,  Cincinnati..   K),073  50  Kleybolte  *;  Co.,  Cincinnati 10,006 

P.  S.  Briggs  &  Co..  Cincinnati.   10,055,50 1 
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Vacaville,  Solano  County,  Cal. — Bond  Sale 


-On  Juno  2(5 
the  $25,000  5%  1-25-yoar  (sorial)  gold  coupon  sewer  bonds 
described  in  V.  82,  p.  1174,  were  awarded  to  R.  D.  Robbins 
of  Suisun  City,  for  $2.'i.2.5<). 

Vail  (Iowa)  School  District. — Hands  Defeated. — Tlie  propo- 
sition to  issue  $15^000  high-school-buildins  bonds  failed  to 
carry  at  the  election  held  May  -n. 

Venus  Independent  School  District  (P.  O.  Venus),  Johnson 
County,  Tex. — Hands  Defeated. — Reports  state  that  a  propo- 
sition to  issue  S7,.'>00  1,5-ypar  bonds  was  recently  defeated. 

Versailles,  Darke  County,  Ohio. — Bid.'i. — Following  are 
the  bids  received  on  June  19  for  the  $4, .500  4%  l-U-year 
(serial)  water-works  and  electric-light  bonds  awarded,  as 
stated  last  week,  to  A.  C.  Cable,  Cashier  of  the  Stillwater 
Valley  Bank  of  Covington: 

stillnaterNalleyBk. .Covington. $4. 51o  00  J.  n.  Woits,  'Ronil  No.  2 S.tIo  00 

Citizens'  Bank,  Verssiilles 4.506  151      Covington  I  Bond  No.  3 520  00 

Denomination  $500.  Date  June  1  1900.  Interest  semi- 
annual. 

Walnut  Grove  School  District,  Iowa. — Band  Sale. — On 
July  2  $500  6%  5-year  school-building  bonds  were  awarded 
to  A.  D.  French  at  101  and  blank  bonds.  A  bid  of  par  and 
blank  bonds  was  also  received  from  Geo.  M.  Bechtel  &  Co.  of 
Davenport.      Denomination  -SIOO.     Date  Aug.   1   1900. 

Washington  Township  (P.O.  Eaton),  Preble  County,  Ohio. 
—Bond  Sale.— On  June  30  the  $8,000  4%  8i.|-year  (average) 
cou{X)U  cemetery  bonds  described  in  V.  82,  p.  1460,  were 
awarded  to  S.  J.  Bruger  at  102.. 50  and  accrued  interest — a 
basis  of  about  3.637%.     There  were  no  other  bidders. 

Welcome  School  .District,  Martin  County,  Minn. — Bond 
Sak. — This  district  recently  awarded  the  $11 ,000  4%  school- 
building  bonds  voted  on  March  27  (V.  82,  p.  889),  to  the 
State  of  Minnesota. 

Westerville,  Franklin  County,  Ohio. — Bond  Sale. — On 
June  29  the  three  issues  of  4*^%  o^-year  (average)  coupon 
assessment  bonds  aggregating  $30,000  and  described  in 
V.  82,  p.  1287,  were  awarded  to  the  New  First  National  Bank 
of  Columbus  for  S30,195 — a  basis  of  about  4.37%. 

West  Point,  Miss. — Bond  Sale. — On  July  10  the  $30,000 
5%   30-year  school-building  bonds  described  in   V.   82,  p. 


1518,   were   awarded   to    Weil,    Roth    &   Co.   n{   Cincinnati 
for  $31,225. 

Wetmore  School  District,  Nemaha  County,  Kan. — Bond 
Sale. — This  district  recently  awarded  $3,000  .")%  1-10-year 
(serial)  school-building  bonds  to  local  people.  Scciinties 
were  voted  at  election  held  June  25. 

White  Plains,  N.  Y. — Bond  Offering. — Proposals  will  be 
nreivcd  until  S  p.  m.  July  25  by  tiie  Board  of  Trustees  for 
the  following  bonds: 

Avenue  pavInK  bonds 


*5,000  4%  ttre-departineiit  bonds 
:{  000  4%  refumlint'  U;iilroiid  .' 
1.000  i1^  rerimdinK  boiul 


0.000  4 /p  rofundiUK  .sower  bond.s. 
1  000  4%  refundinK  water  bond. 
:!0.000  4%  sewer  bond.s. 

Denomination  $1,000.  Interest  semi-annual.  Maturity 
Oct.  1  1936.  Certified  check  on  a  State  or  national  bank  or 
trust  company  for  5%  of  the  amount  bid  required.  John  J. 
Brown  is  President  of  the  Board  of  Trustees,  and  Peter 
Paulding,  Clerk. 

Whitman  County  (Wash.)  School  District  No.  159. — Bond 
Sale.— This  district  on  July  2  awarded  $25,000  15-20-year 
(optional)  bonds  to  Morris  Bros,  of  Portland  at  102.10  for 
5  per  cents.  This  is  on  a  basis  of  about  4.80%  to  the  op- 
tional date  and  4.835%  to  full  maturity.  There  were  no 
other  bidders.     Denomination  $1,000. 

Wilkes-Barre  School  District,  Pa. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  10  a.  m.  July  19  by  the  Secretary 
of  the  School  Board  for  $100,000  4%  coupon  school-building 
bonds.  Denomination  $.500.  Date  July  1  1906.  Interest 
semi-annually  at  the  office  of  the  Treasurer  of  the  district. 
Maturity  $5,000  yearly  from  1911  to  1918  inclusive  and 
$10,000  yearly  from  1919  to  1924  inclusive. 

Willmar,  Kandiyohi  County,  Minn. — Bond  Offering  Post- 
poned.— We  are  advised  that  the  sale  of  the  $5,000  5%  im- 
provement bonds  described  in  V.  83,  p.  58,  which  was  to 
have  taken  place  on  July  9,  has  been  postponed  until  July  16. 

Wilmont,  Nobles  Coiinty,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  July  25  by  the  Village 
Council  for  $7,000  5%  water-works  bonds.  Authority  elec- 
tion held  June  26  1906.  Denomination  $1,000,  except  one 
bond  for  $2,000.     Interest  semf-annual.     Maturity  $1,000 


NEW  LOANS. 


j*30,000 

CITY     OF     YONKERS 

SCHOOL    BONDS. 

ISSIF.D   TO   THE   BOARD   OF   EDUCATION. 

.Sealed  proposals  arc  invited  for  $30,000  Four  Per 
(■•eat  Reslstercd  Bonds,  interest  payable  April  and 
Cic:oi>er  t. 

The*  bonds  are  issued  in  conformity  with  the  pro- 
vlsioos  of  Chapter  543  of  the  Laws  of  1899, 
and  of  resolutions  passed  by  the  Common  Council 
■'uiy  2.  1906.  The  bonds  will  be  dated  and  will  mature 
a3  follows: 

Dated.  Mature. 

$10,000.  July  10.  1906 April  1,  1933 

$10,000.  July  10.  1906 ^ April  1,  1934 

SlOiXK).  July  10.  1906..- .-- Aprjl  1,  19.35 

The  necessary  papers  to  establish  the  legality  of 
this  issue  will  be  furnished  immediately  to  the  sucee.ss- 
fu!  bidder,  who  will  be  expected  to  take  up 
the  l>onds  on  Aug.  1.  1906.  which  rau.st  be 
piid  for,  includini;  accrued  lntcre.st  to  date  of 
delivery,  by  certified  check  to  the  order  of  the 
Treasurer  of  the  Board  of  Education.  Yonkers. 
X.  Y. 

Proposals  must  be  accompanied  by  a  certified 
check  for  five  per  cent  of  the  amount  bid  for.  to  the 
order  of  the  Trea-surer,  as  above,  and  endorsed  "Pro- 
posals for  School  Bonds,"  and  addressed  to  J.  H. 
Ctaiton.  Secretary'  of  the  Board  of  Education 
Yonkers,  N.  Y. 

The  right  Is  reserved  to  reject  any  or  all  bldji  which 
nin  be  opened  in  the  Board  Room,  High  School 
Building,  Wednesday,  July  25.  1906.  at  S  o'clock 
p   m. 

ROBERT  O.  J.\CK.SON" 
RUDOLPH  EKKE.MEVf.R  Jr.. 
SAMIEL  M.  STEVENSON, 
Committee  on  Finance. 


Perry,  Coffin  &  Burr, 

INVESTMENT   BONDS. 

60  State   Street, 
BOSTON. 

Albert  Kleybolte  &  Co., 

409    Walnot    Street, 
CI^CIN.NATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hio'h-Grade 

Investment     Securities. 

Full  leaortptionB   Rhowlofr  price  and  IncoDte 

on  application. 


NEW  LOANS. 


tjlo00,000 

ESSEX  COUNTY,  N.  J., 

BONDS 

Issued  under  authority  of  Chap.  L\..  Lans  of  1905. 

The  Board  of  Chosea  Freeholders  of  the  County  of 
Kssex.  New  Jersey,  invites  proposals  for  the  purchase 
of  SSno.OOO  Es.sex  County  Bonds,  in  denomination 
of  $1 .000  each,  intere.st  aoupons  at  4  per  cent  per  annum 
pay.abl»  February  1  and  August  1,  principal  and  inter- 
est payable  Iji  uold.     Bonds  payable  August  1,  1946. 

The  Bonds  will  bear  interest  from  A>igu.st  1,  1906, 
and  the  purchaser  must  pay  Interest  accrued  to  date  of 
deliver^'. 

Sealed  proposals  will  be  received  by  the  Finance 
Coraratttae  of  the  Board  of  Chosen  Freeholders,  at  a 
meeting  to  be  held  by  said  Committee,  at  the  Freehold- 
er.s'  room  In  the  Court  House,  at  Newark,  N.  J.  on 
Wednesday,  July  25,  1906,  at  2  o'clock  p.  m.,  which 
meeting  will  remain  open  for  the  reception  of  proposals 
until  2:30  p.  ni.  Kach  proposal  shall  state  the  amount 
of  bid  In  words  and  figures,  and  must  be  accompanied 
by  a  certified  check  for  S5.000.  which  wll!  be  applicable 
on  account  of  purcha.se  money  of  bonds,  and  forfeited 
by  successful  bidder  who  afterwards  falls  to  take  the 
bonds.  Copies  of  proceedings  will  be  furnished  to 
successful  bidders,  but  proposals  must  be  unconditional. 

The  Finance  Committee  reserves  the  right  to  reject 
any  and  all  proposals,  if,  in  Its  judgment,  the  interest 
of  the  County  requires  such  action. 

The  bonds  will  be  ready  for  delivery  on  August  1, 
1906. 

By  order  of 

FI.VANCK  COMMITTEE, 
AMOS.  W.  HARRISON.  Chalrmaa 


Specialists  in  New  Jersev  Securities. 

EISELE  &,  KINC, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 


Private  Wlre«  to 

N.  Y.  it  Philadelphia. 


737-75»  Broad  St.. 
NEWARK. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
181  LA  SALLE  STREET. 

CHICAGO. 
HIGH  GRADE  BONDS 

LlatH  upon  reqiieat. 

Denlson  &  Farnsworth, 

nOSTON  and  CLICVKLAND. 


NEW  LOANS. 


#soo,ooo 

School  District  of  Winnipeg 

Debentures  for  Sale. 

Sealed  tenders  addressed  to  the  Secretary- Treasurer 
of  the  Winnipeg  Public  School  Board,  and  marked 
"Tender  for  School  Debentures."  will  be  received  up  to 
12  o'clock  noon  on  Tuesday  24th  of  July,  1906  for  the 
purchase  of  debentures  of  the  School  District  of  Winni- 
peg Number  One,  payable  at  the  expiration  of  thirty- 
five  years,  with  Interest  from  the  first  of  August,  1906, 
at  the  rate  of  tour  per  centum  per  annum. 

Principal  and  interest  payable  at  the  ofDce  of  the 
Winnipeg  Public  School  Board  or  at  any  Chartered 
Bank  in  Winnipeg. 

Delivery  to  be  made  and  money  to  be  paid  at  Wliml- 
peg. 

Payment  to  be  made  ta  gold  or  its  equivalent. 
The  highest  or  any  tender  not  ncces.sarily  accepted. 
Any  information  desired  may  be  obtained  by  address 
ng  the  Secretary-Treasurer. 

STEWART  MlfLVEY. 
Secretary-Treasurer 
Winnipeg  Public  School  Board 
or 
F.C.HUBBARD, 
Chairman  of  Finance  Committee. 


MUNICIPAL 

AND 

Public   Service   IJorporation 
BONDS. 

E.  H.  ROLLINS  &.  SONS, 

BOSTON. 

DeiiTer.       Chicago.       San  Franclaoo. 

MacDonald,  McCoy  &  Co., 

tlUHICIPML    AMD     CORPORATIOK 

BONDS. 

i8i  La  Salle  Street,  Chicago. 

Trowbrldge&  NIver  Co. 

MUNICIPAL   AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lit  Nat.  Bank  Bldg. 


BOSTON, 
60  State  (Ureet 
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yearly  beginning  fourteen  years  from  date,  the  $2,000  bond 
Being  paid  last. 

Winona,  Mixm.—Bond  Sale. — On  July  9  $5,000  4%  park 
bonds  were  awarded  to  Ilogina  Schmidt  at  102  and  interest — 
a  basis  of  about  3.856%.  Seeurities  are  part  of  an  issue  of 
$10,000,  of  which  the  remaining  $5,000  will  be  taken  by  a 
local  investor  at  a  premium.  Denomination  $1,000.  Date 
July  1  1906.     Interest  semi-annual.     Maturity  twenty  years. 

Winthrop,  Mass. — Decision  in  Water-Works  Case. — The 
"Banker  &  Tradesman"  of  Boston  in  its  issue  of  June  30 
gives  in  full  the  opinion  of  Judge  Braley  in  the  Supreme 
Judicial  Court,  rendered  June  21,  holding  that  the  offer  of 
the  Revere  Water  Co.  to  sell,  made  after  the  passage  of  the 
statute  of  1905,  Chapter  477,  and  the  acceptance  of  the  Act 
by  the  town  on  July  19  1905,  and  also  of  the  offer  at  a  town 
meeting  held  Nov.  23  1905,  after  its  rejection  at  a  meeting 
held  Sept.  25  1905,  resulted  in  contract  of  sale  of  the  proper- 
ty. The  decision  leaves  the  question  of  compensation  to 
be  determined  according  to  the  provisions  of  the  Act.  The 
deed  given  by  the  water  company  under  an  arrangement 
previously  made  with  the  selectmen  and  accepted  by  the 
latter  on  March  16  1905  was  ordered  to  be  canceled,  the  voters 
having  on  June  8  1905  refused  to  ratify  their  action. — V.  80, 
p.  1738. 

Wood  County  (P.  O.  Bowling  Green) j"^ Ohio. — Bond  Sale. — 
On  July  9  the  $50,000  5%  coupon  highway-improvement 
bonds  described  in  V.  82,  p.  1518,  were  awarded  to  Lam- 
precht  Bros.  &  Co.  of  Cleveland  at  102.115  and  accrued 
interest.     Following  are  the  bids: 


LaraprechtBros.  &Co.,  Cleve. $51,057  75 
Sec.  Savs.  Bk.  &  Tr.  Co.,  Tol.  51,026  00 

Otis  &  HouRh.  Cleveland 50,9.33  75 

Exchange  Bank,  BovvlinR  Gr'n  50,91.3  00 
Weil,  Roth  &  Co.,  Cincinnati.  50,909  00 


Hayden,  MiUcr  A  Co.,  Cleve.. $50,845  00 
New  1st  Nat.Bk.,  Columbus..  50,790  00 
Rudolph  Kleybolte  &  Co..  Cin.  50,765  00 
W.J.  Hayes  &  Sons.  Cleve...  50,668  00 


Worcester,  Mass.— Bond  Sale.— On  June  28  $20,000 
3J^%  sewer  bonds  were  awarded  to  the  Commissioners  of 
the  Sinking  Fund  at  par.  Interest  April  and  October  at 
the  Merchants'  National  Bank  in  Boston.  Maturity  April  1 
1936. 

Temporary  Loan. — A  loan  of  .SSO.OOO  was  recently  nego- 
tiated with  the  State  Mutual  Life  Insurance  Co.  at  4.25% 
discount.     Loan  matures  Oct.  15  1906. 


Tonkera  School  District,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  July;25  by  J.  H.  Claxton, 
Secretary  Board  of  Education,  for  $30,000  4%  registered 
bonds.  Authority  Chapter  543,  Laws  of  1899,  and  resolu- 
tions passed  byjthe^Common  Council  on  July  2  1906.  Securi- 
ties are  dated  July  10  1906  and  wiU  mature^$l 0,000  j'early 
on  April  1  from  1933  to  1935  inclusive.  ■  Interest  semi- 
annually on  April  1  and  Oct.  1.  Certified  check  for  5%  of 
th(;'amount  of  bonds^bid7or,^payable'to"thejTreasurer'of,lhe 
Board  of  Education,  required.  Bonds  will  be^delivered 
Aug.  1.  Accrued  interest^to.be  paid  by'purchaser.j  ^  ^  -^ 
IfkiThe  official  notice  of  this  bond  offering  vxillbejound  among 
the  advertisements  elsewhere'in  thislDepartment.\\\  '.jLj'*  ' 
F-.York  School  District,  \, York  County,  Pa. — Bond  Sale.— 
The  $75,000  3.65%  bonds'offered  without  success  on  June  14 
(V.  82,  p.  1401)  were  awarded  on  June  30  to  Rudolph  Kley- 
bolte &  Co.^of  New  York^City  at  par.        ,  „^  / 

R-Youngstown,  Ohio. — Amount  of  Bonds  Awarded  Reduced. — 
We  are  informed  that  the  amount  of  the  seven  issues  of  bonds 
awarded  on  June  25,  as  stated  in  V.  83,'p.  58,  to  W.  J.  Hayes 
&  Sons  of  Cleveland,  has  been  reducedlfrom  $19,050,  the 
amount  originally  advertised,  to  $14,230.  The  price  paid 
was  $14,433  95  and  interest. 

Bond  Offering. — Proposals  will  be  received  until  2  p.'m. 

Aug.  6  by  Wm.  I.  Davies,  City  Auditor,  for  the  following 

bonds:  •:    •  i  -j--  -i  • 

$17,000  5%  street-improvement  (city's  portion)  bonds.    Maturity  $l,700iyearly 

on  Oct.  1  from  1908  to  1917  inclusive.        '' 

4,865  5%  sidewalk-construction  bonds.     Maturity  S973  yearly  on' Oct.  1  Irom 

1907  to  1911  Inclusive.  ►■  ■• <■    ■ 

8,700  5%  Market  Street  paving  bonds.     Maturity  $1,740  yearly  on  Oct.  1  Irom 

1908  to  1912  inclusive.  ....■ 

9,350  5%  Chalmers  Avenue  paving  bonds.     Maturity  $935  yearly  on  Oct.  1  Irom 

1908  to  1917  inclusive.  

The  above  bonds  are  dated  Aug.  13  1906.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Bids  must  be'made 
for  each  block  of  bonds  separately  and  must  be  accompanied 
by  a  certified  check  on  a  national  bank  for  2%  of  the  bonds, 
payable  to  the  Cit}'  Auditor.  Purchasers  must  be  prepared 
to  take  the  bonds  not  later  than  Aug.  13,  the  money  to  be 
delivered  at  one  of  the  banks  in  Youngstown  or  at  the  office 
of  the  City  Treasurer. 


NEW  LOANS. 


JgJ40,000 

RAPID   CITY,   SO.  DAK, 

SEWER  BONDS. 

Sealed  bids  will  be  received  by  the  undersigned, 
to  8  o'clock  p.  m.  July  30th,  1906,  for  $40,000  Sanitary 
Sewer  bonds,  or  such  p.irt  thereof  as  may  be  required. 
Bald  bonds  to  be  coupon  bonds  draw  interest  at  5% 
per  annum,  payable  semi-annually,  and  to  run  twenty 
years  optional  after  five  years.  Said  bonds  will  be 
issued  under  the  assessment  plan  and  will  be  redeemed 
serially. 

Said  bonds  will  be  dated  October  1st,  1906. 

The  city  reserves  the  right  to  reject  any  or  .all  bids. 
A.  K.  TlfOMAS. 

City  Auditor. 

Rapid  City,  S.  D. 


ERVIN    &    COMPANY, 

BANKERS, 

_,     ,       ^  New  York  Stock  Exchange, 

)  Philadelphia  Stock  Exchange, 

BOMBS      FOR      INVESTMENT. 


4S  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia, 


Blodget,  Merritt  &  Co  , 

BANKERS, 
16  Congress  Street,   Boston. 

SHMA8MAU  8TREET,  NEW  YORK. 


«TATK  C  Iff  &   RAILROAD  BONDH. 

KotablUhwd  l»i»<3. 

H.  C.  Speer  &  Sons  Co 

Firot  Mat.  Kank  BnlMing,  Chicago. 
CITY    COUNTY  BONDS. 


AND   TOWNSHIP 


Emery     Anderson    &   Co., 

-  peclalti^ts  in 
MUXICIPAL.  BONDS. 

Garfield  Buildinor.  CLEVELAND. 


INVESTMENTS. 


H.  W.  NOBLE  &  COMPANY. 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


R.    L.    DAY    &    CO., 

BANKERS, 

86  Congress  Street,      8  Nassan  Street, 
BOSTON.  NEW  YORK. 

MKMBKB8 

NEW    YOKE    AND    BOSTON 

STOCK  EXCHAl^eBB. 

STATE,  OIUNICIPAL,  AND  HICrHORABB 
RAILROAD  SECURITIES. 

Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  us. 
Wire  na  7our  OOerliiK. 

MAOAETNEY  &  SCHLEY 

BANKERS  &  BROKERS 

MOBIL.E,  AL.A. 

MUNICIPAL  AND  RAILROAD 
BOS^DS. 

LIST  ON  APPLICATION. 

SEASONGOOD  &  MaYEK 

mercantile  lilbrtirT  Bnlldlns, 
CINOINISATI. 

BONDS  s^SSk  CEBTIFICATES 

Engraved  on  gteel  or  UtliogTaphod,  or 

gartlr  printed  and  partly  lltbographed . 
•ook  of  100  certlflpates,  Bt«el-plate 
border,  and  seal  press,  $16:  cheaper 
styles  as  low  as  $2  60  tor  a  book  of  60. 

ALBEKT  B.  KING  &  CO.,  *06  Broadway,  N.Y. 


ACCOUNTANTS. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants 

(PennaylTaHlB) 

Stei^hen   Glrard    Bulldtnc. 
PHILADELPHIA. 

Wall  Street  Exchantro  Bnlldlnr. 
NEW  YORK 

THOMAS    B.    DEAN, 

Successor  to  ABCHEB  &  DE^N 
CERTIFIED  PUBLIC  ACCOUNTANTS 

Wall  Street  Eiohange  Pldg., 
41-43  Wall  St.,         -        NEW  YORK. 

Telephone  4156  Broad. 

LOOMIS,OONANT&00. 

CERTIFIED  PUBLIC   ACCOUNTANTS 
30  Bread  Street  New  York. 

Tel,  4968  Broad. 

JAMES  PARK  &  GO., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

5'i  Broadway,  New  York, 
189  LaSalle  Street,  Chtcaeo. 


Whiting    Papers 


For  Fine  Correspondence 

and  for  General  Easiness  Uses  are 
standard,  made  in  Ledger,  Bond, 
Liaen  and  Fine  Writing  In  Yariety. 

WHITING    PAPER    CO., 

New  York.    Philadelphia.    Chicago. 

Ulllai  Iloly»ke,  aiaaa. 
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INCLUDING 


finanrial 

rnntcb 


Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUr) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^y^Ji^) 

Entered  aoionlla^  to  A  t  nf  Couicrees.  lu  the  year  1906,  by  William  B.  D.vna  Company  in  the  oSice  of  Librarian  o'  Congress, Washington,  D.O. 
A  weeKij  uewapHiier  eatered  ill  Post  OtHoe,  New  York,  as  seoond-class  matter— WirxiAM  B.  Dana  Company,  Pabllahers,  78ii  Pine  St.,  N.  Y. 
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Buropeau  .-ubscnjitlou  (including  postace) 13  00 

Bnropean  Subscription  Sii  Montlis  (inoluding  postage) 7  60 

Aniiiiai  subscription  in  London  (incluiling  postage) £2  148. 

3li  Montlis  Subscription  in  London  (including  postage) Ml  lis. 

axiOscription  iiicLudex  folLowing  Sections — 
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Clearings  at- 


Week  ending  July  14. 


1906. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  hnve  been 
$2,683,3(35,435,  against  $2,726,340,815  last  week  and 
$2,372,437,320  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  July  21. 


1906. 


1905. 


New  York  . . 

Boston 

Philadelphia  . 

Baltimore 

Chicago 

St.  Louis 

New  Orleans  . 


SI 


.;i48.776,.528 

131,700,140   I 

122,545,525   , 

21,977.84t) 

186.158,988    ! 

48,387,593   I 

12,774,848 


$1,177,242,262 

120,154.009 

105,272..5fj9 

19,892.171 

161,01)4,795 

46.724,954 

14,460,593 


Seven  Cities,  5  days - $1,872,381,468  1   81.644,811,3.53 

O their  cities.  5  days |        345,972,684,        318.527.984 

Total  all  cities,  5  days 

.\11  cities.  1  day 


$2,218,354,152 
465.011,283 


$1,963,339,337 
409,097.983 


Total  all  cities  for  week i $2,683,365,435      $2,372,437,320      +13.1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  hou.ses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  .July  14,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  al.so  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  0.9%.  Outside  of  New  York  the  increase  over 
1905  is  7.5%. 


Boston   

Providence 

Uartrord 

Now  Haven 

Springlield 

Worcester 

Portland 

Fall  River 

Lowell 

.Vow  Bedford 

Holyoke.- 

Total  New  Eng. 

Chicago 

Cincinnati _ 

Cleveland 

Detroit 

Milwaukee 

IiKlianapolis 

Columbus 

Toledo 

Peoria 

Crand  Rapids 

Dayton 

Eviinsville   

Fort  Wayne 

Springfield,  III  .. 

Kalamazoo 

.A.kron 

Lexinston 

Youngstown 

Rockford    _ 

South  Bend 

Cantt)n 

Springfield,   Ohio 

Rloomington 

Quincv 

Mansfield 

Decatur   

Jacksonville,  Ill_ 

.Jackson 

Ann  Arbor 


S 

158.867.834 

7.700,400 

4,730,123 

2,711.354 

2,151,998 

1 .5!»0,.5,S9 

2.000.191 

73(i,()56 

545,314 

731,168 

670.268 


1905. 


Tot. 


Mid. West. 

San  Francisco 

Lo.s  Angeles 

Seattle 

Portland 

Salt  Lake  City... 

Spokane 

Tacoma 

Helena   _ 

Fargo   _ 

Sionx  Falls 

Oakland 

San  Jose. 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul- 

Denver.  _ 

St.  Jo.seph 

Des  Moines 

Sioux  City 

Topeka  

Wichita 

Davenport 

Colorado  Springs; 
Cedar  Rapids.. 

Pueblo    

I'"remont 

Lincoln 


182,435,895 

207.878.641 

27.210,200 

1S.065.5S2 

13,979,307 

10,232,956 

8,228,471 

5,545,100 

4,558,9051 

2,768,679 

2,234,212 

2,219.178 

2.025,000 

886.079 

895,023 

9S0.930 

6S6,250 

721,745 

538.762 

613,781 

524,451 

531,745 

415.504 

382,081 

.381,161 

393.090 

.367,786 

263,488 

245,000 

I5'5.'»00 


$ 

155,077.140 

7.965.200 

3.179.4.50 

2,436.704 

1,785,318 

1,727,070 

1,800,240 

777.253 

568,184| 

702.710 

465.222 


Inc.  or 
Dec. 


% 

+  2.4 
—3.7 
+  48.8 
+  II.3 
+  20.5 
—7.9 
+  11.1 
—5.2 
—4.0 
+  4.0 

+44  .J 

176,484,497       +3.4 


1904. 


193,409.327 

24. 168, .5,50 

I7.-10().2S0 

12.075.264 

8.741,615 

8.249,437 

4,686,200 

4,053,811 

2,636,274 

2,093,716 

I,S.S9.014| 

1.489,631 

949,8031 

916,1151 

770,146' 

740,600 

671,241 

595,780 

599,367 

511,811 

440,685 

430,336 

318,589 

412,480 

414,458 

296,120 

209,385 

230,230 

98,258 


133,040.499 

7.0S0.800 

3.717.393 

2.212.635 

I.. 533,0 1 7 

I.. 5.55. 849 

1.676.306 

Ii4  1.669 

,500,560 

465.372 

524.783 


IWi. 


$ 

138..325,1R8 

7.789. 80O 

3,592.687 

2,083,895 

1,909.324 

1,7,35,316 

1,670. 1 7fJ 

730.134 

508,152 

595,03& 

420,322 


152,951,883      159,360,030 


313,929.507 

37.090.320 

12,031,142 

9,191,686 

6,022,571 

5,113,700 

4,397,646 

3,733,550 

852,422 

563,274 

404,526 

3,637,348 


Clearings  at — 


New  York 

Philadelphia.. 

Pittsburgh 

Baltimore 

Buffalo   . .   

Washington  ... 

Albany 

Rochester 

Scranton 

Syracuse 

Readlns 

Wilmington 

Wllkes-Barre  . 

Wheeling   

Bingham  ion  .. 

F,rle 

Chester 

GreensbuTB 

rtankllo 

Toul  Middle 


Week  ending  July  14. 


1906. 


1905. 


I  Irie.  or 
Dec. 


1904. 


1903. 


1,674,316.415 

144. .59 1. 799 

.50.618.885 

30.474,276 

8.399.507 

5.624,970 

5.614.982 

3.788,725 

2,173,1.33 

1,822.145 

1.469  ..3.55 

1.375.675 

1.241.352 

1.128.502 

547,000 

668,396 

510.789 

445.537 

235.000 


1,722,590,097' 

129..520.668 

47,896,373 

26.393,906 

6,808,192 

5.279,445 

4.5.39,321 

3,543.962 

1.764  .,581 

1,. 54 1.081 

1. 20 1. 042 

1.282.645 

1.082.416 

773.4.58 

.543.000 

5.57.051 

469.4.36 

384.841 

224.864. 


— 2.81 
+  11.6 

+  5.7 
+  15.5 
+  23.4 

+  6.5 
+  23.7 

+  6.9 
+  23.2 
+  18.2 
+  22,3 

+  7.3 
+  14.7 
+  45.9 

+  0.6 
+  19.9 
+  10.7 
+  15.8 
+  00.O 


.269.404.340 

109,290,679 

40.292.3.(1 

21.965.969 

6,460,061 

4,195.793 

4,017.808 

2,775.4.58 

1.749.011 

I, .340. 112 

1.106.979 

1.127,020 

923,038 

754.165 

478,.500 

585.438 

449,277 

489,042 

198.380 


1.422.327.7.52 

133.00'l.402 

.V).H2I.972 

20.40s.  178 

0,0.>6.966 

4.001.057 

3.4.(2.778 

2.574.055 

1.827.7.30 

1.491.890 

l.;'i24.206 
95I.S43 
825.110 
451.200 
49>*.K.'-,0 
625.425 
517.044 
287.020 


1.930.065.443. 1,956,397,579      —1.3  1.467,664.584  1.658.316.062 


79,400,837 

24,845.271 

19.282,323 

9.223,494 

8,151,223 

6,4.86,635 

4,003,233 

2, 592, .394 

1,742,470 

833,859 

1,311,503 

1,000,000 

705,000 

,505.081 

544.965 

236.401 

1.145.446 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

fialveston 

Richmond   

Savannah I 

Memphis    .   . 

Atlanta 

.Vashvllle 

Fort  Worth 

.Augusta   .. 

Norfolk 

IMrmlncrham 

Knoxvllle 

Charleston    

Jacksonville 

•Mobile 

Little  Rock 

("hattjinooga    

.Macon 

Columbus.  (',& 

Total  Southern 

Total  all 

Outside  N.  Y.. 

Canada — 

.Montreal 

Toronto    

Winnipeg 

Ottawa 

Halifax 

Quebec    

Vancouver . 

Hamilton 

St.  John 

London  

VlcU)rla 

Calgary 

Total  Canada  . ' 


81,773.568 

56,879,515 

16,115,617 

11,884.659 

8,824.185 

5,090,000 

6,237,816 

3,887,863 

3.9.30,521 

4,467,.343 

3,642,246 

2,8.80,340 

1,245,295 

2.293.397; 

1 ,900,000 

1,261.148 

1,425.9,58| 

1,418,742 

2,048.2.55 

1,062,612 

1,407,2.55 

5.38,047 

304,6911 


289,504,523 

37,528,217 

11.338,743 

6,240,639 

4,686,251 

4,091,101 

3,449,851 

3,231,113 

547,284 

527,909 

294,471 

Not  Included 

Not  Included 

71,935,579 

22,822,600 

14,681,736 

8.903,930 

6,455,085 

6,349,9.38 

4.003,233 

2  ,,355. 204 

1,609,535 

533.381 

1,547.293 

744,982 

690,364 

459,7371 

497,094 

188.757 

Not  mdudod 

7i  ,842.869 

54 ,229, .563 

19.91 1. .563 

1I.7S6.307 

5, 987, .595 

4.900,000 

5.,58l,706 

4,936,764 

4,215,212 

3,.500,499 

2,911,313 

2„505,423 

2.264.209 

2,172.148 

1,669,610 

1,217,249 

1 ,306.725 

1,210,220 

1,. 302, 699 

991,122 

1,231.682 

592.322 

255.978 


+  7.5 
+  12.6 

+  3.81 
+  15.81 
+  17.1 

—0.31 
+  18.3 
+  12.5 

+5.o! 

+  6.71 

+  17. 5| 

+36.0 

— 6,7l 

—2,3 

+  27.4 

—7.3 

+  7.5 

—9.6 

+2.4 

+  2.5 

"-m 

+  19.9 
—7.6 
—5.2 

+  24.2 

+  25.8 
+  6.4 

+  59.2 


176,780,4,33 

28.876.600, 

14,096,536 

12,666,4611 

8,426.307 

6,635,317 

4,060,7001 

3,408,871 

2,319,490 

1,997,878 

1,770,6641 

1.225,.305 


17 1. .338. 104 

22.,S95,900 

16.416,072 

10,720,325 

8.198,910 

7,838, 93S 

5,087,100 

2.922.941 

2,6\->.5i*i 

1,977,655 

1.774,999 

1,264,570 


+  8.4 

—  1.2 

+  6.1 

+  47.3 

+  28.5 

+  25.0 

+  27.5 

+  15.5 

+  55.8 

+  6.7 

+  37.4 

in  total 

in  total 


693.923 
707,890 
635,700, 
598,296 
480,383 
487,794 


533,033 
429,497 
418,087 
308,691 
195,184 
249,020 
211,914 
262.623 
.73.606 


653,01,3 
735.402 
823,000 
673,318 
590,815 
578,994 


647,270 
429,336 
369,072 
365.385 
241.140 
580.520 
188,711 
217.809 
85.004 


268,672,203 

32, 43 1. ,357 

7.274,042 

4,750,419 

3,6,30,534 

2.919„306 

2,466.738 

1,846,422 

609,491 

499,227, 

301,218 


138,745.5051 
2.726,340,815  2 
1,052.0.54,400 


134,680,029 
,700.844,046 
978,254,549 


+  10.4 
+  8.9 

+  31.3 
+  3.6 

+  26.3 
+  2.2 
+  7.7 

+  10.1 
+  8.3 

+  56.3 

—15.2 

+  31.6 
+  2.1 
+  9.9 
+  9.6 

+  25.2 
In  total 


56.734,753 

14,758,006 

13,329.309 

7,321,927 

6.825,975 

3,790,989 

3.261,749 

2,054,996 

978.926 

841.198 

902,729 

752,943 

579,783 

533.773 


200,026,851 

39,1.52.293 

6.6.30. 1.S2 

4.897,23.S 

3,397.266 

3.081.620 

2,409,162 

1,820,459 

569,303 

473,736 

23S,76!» 


151,884 


53,670,028 

20.729,869 

13,440.711 

7.971. M2 

6.172,3.s9 

4,933.214 

4.282.009 

2.023,601 

1,300,682 

1,1.50.581 

525,988 

890,975 

541.131 


+  13.8 
+  4.9 

—19.1 
+0.8 

+  47.4 
+  3.9 

+  11.7: 

—21.3, 

—6.8; 

+27.6 
+  25.11 
+  15.0 
—45.0 

+  5.6 
+  13.8 

+3.6. 

+91 
+  17.2 
+  57.2 

+  7.2 
+  14.3 

—9.2 
+  19.0 


"56,134,187 

52,994,217 

12,601,651 

12,006,968 

5,084.934 

3,287,000 

4,820.039 

3,021,067 

3.0.50,415 

2,548,003 

2,738,800 

1.134,523 

870,981 

1,633,931 

1,050,000 

1,109,884 

1,045.836: 

797,358 


148,016 

~647l  1 1 .778 

51.754,403 

14,907.717 

10.11 5. 4.S9 

5.3.5O.00O 

2, 932. .500 

4.039,048 

2.000,069 

2,982.258 

2,419,281 

2.581,645 

1,723,454 

651.372 

1,680,040 

1.117,723 

1,383,482 

1,064.734 

361,923 


808,239 
777,161 
638,000 


33,561,8681 

22.680,792 

10,720,748 

2,844,743 

1.999,270 

2.0I7.9.';5 

2,. 594,2 17; 

1,598,218 

1,461,936 

1,274,670 

1  ,,363 .927 

1,049,628 

82. 118. .550 


26,672.428 

21.048.634 

7.245.874 

2.526.033 

1.700.002 

1,709.041 

1,710,319 

1.325.493 

1,160.571 

1,000,118 

094,491 

Not  lnclude.1 

66. 854 ,204 1 


+  3,0 
+  0,9 
+7.5 

+26.8 
+  7.81 
+  48.0 
+  12.6 
+  13.6 
+  18.1 
+  51. 7i 
+  20.6, 
+  25.9 
+  27.4 
+  96.4; 
In  total 

+  22.8 


111,856.6261     109.888,538 

1,114.014,233  2,305.373.290 

844.009,893  883,045.548 


20,.5m»,.392 

10,322,292 

6,270,.587 

2.097.416 

1,9.33,887 

1,607,464 

1.674,605 

1,174,516 

1,081.674 

940.380 

931,133| 


23,442 


1,621 

1 ,335 

1,114 

966 

895 

543 


607 


.  '  .  1 
.241 
.327 
.400 
,622 
051 
,025 


64.032.405   54.922.371 
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THE  FINANCIAL  SITUATION. 
Many  people  are  asking,  some  facetiously  others 
critically,  why  is  Wall  Street  the  chief  storm  centre 
in  the  country  at  present?  The  answer  to  the  question 
is  that  Wall  Street  is  in  no  sense  the  chief  storm  centre. 
Those  who  make  the  inquiry  fail  to  discriminate  or 
even  to  understand  the  figure  of  speech  they  use. 
What  constitutes  in  a  given  case  a  storm  centre?  Is 
it  where  the  storm  brews  or  where  the  tempest  breaks? 
The  simple  truth  is  that  New  York  is  the  reserve  centre 
of  the^whole  country.  Some  may  have  no  little  enjoy- 
ment out  of  the  idea  that  a  few  acres  here  should  in 
any  sense  influence  the  Sj/^  million  square  miles  of 
territory  the  whole  country  contains,  but  the  unques- 
tionable fact  is  as  we  have  stated  it.  When  a  specu- 
lation is  rife  in  a  portion  of  the  interior,  and  the  float- 
ing cash  gets  short  at  that  point,  a  call  is  made  by  it 
on^the  nearest  monetary  supply  which  regularly,  and 
in  the  natural  course  of  events, feeds  the  shortened 
district;  that  secondary  point,  if  in  turn  it  gets  scarce 
of  cash,  calls  for  its  relief  on  its  ordinary  supply  depot; 
and  when  that  in  turn  is  short,  it  _calls  on  the  next 
largest  supply;  and  so  it  [goes  that  this  little  derange- 
ment, which  may  have  started  away  off  in  Nebraska,  is 
carried  along  from  one  banking  centre  to  a  larger 
until  it  at  length  reaches  New  York.  Now  if  we 
have  similar  little  cycles  of  speculation  in  progress 
over  the  entire  interior,  the  result  must  be  little 
ground-swells  appearing  everywhere  over  the  broad 
fields  of  the  great  West  and  South,  making  for  America's 
trade  centre.  Just  as  a  large  placid  bay,  sud- 
denly struck  by  a  sharp  breeze  at  its  remotest  end, 
raises  little  wavelets  which  are  constantly  creeping 
towards  the  observer  standing  at  the  opposite  end, 
until  all  these  inflated  wind  waves  reach  the  observer 
and  dislodge  him;  so,  and  to  a  somewhat  similar  extent. 
New  York  is  to-day  the  remote  and  final  centre  of 
the  land  speculation  observable  as  in  progress  every- 
where, as  well  as  all  other  speculative  movements 
within  the  United  States  needing  outside  capi- 
tal. 


It  may  be  asked,  as  New  York  is  the  reserve  centre 
of  this  hemisphere,  is  it  not  itself  to  blame  for  being  so 
imperfectly  prepared  for  serving  the  needs  of  that 
position  ?  We  might  say  yes  and  no.  Yet,  when  ad- 
mitting fault,  we  should  add  that  the  embarrassment 
has  been  brought  about  by  means  not  wholly  controlla- 
ble by  any  fiscal  agent.  The -fact  is,  the  weak  situa- 
tion here  and  at  the  other  large  trade  centres  is  caused 
by  a  national  disregard  of  the  laws  of  trade.  The  na- 
tional disregard  of  the  laws  of  trade  we  refer  to  is  the 
continuation  of  a  currency  system  possessing  no  ade- 
quate provision  for  its  orderly  redemption.  Such  a 
system  as  we  have  must  at  all  times  of  business 
quietness  lead  to  currency  congestion  at  our  trade 
centres,  and  at  New  York  most  seriously  of  all — a  situa- 
tion which  results  in  hazardous  investments.  In 
other  words,  when  money  is  more  plentiful  than  legiti- 
mate trade  can  find  uses  for,  lenders  press  their  hold- 
ings into  occupations  less  conservative,  to  save  the  loss 
of  interest.  This  situation  necessarily  leads  to  the 
fomenting  of  a  spirit  of  extreme  venturesomeness  in 
the  effort  to  get  loanable  funds  at  work.  When  this 
end  has  been  attained,  and  surplus  funds  have  been 
forced  out  and  gotten  mixed  up  in  business  ventures 


of  good  and  bad  character,  it  is  a  hard  road  to  turn 
them  into  liquid  assets. 

We  assume  our  readers  remember  what  a  large  addi- 
tion we  showed  last  week  in  this  column  had  been 
made  to  the  outstanding  currency  of  the  United  States 
during  the  12  months  ending  with  July  1  1906.  That 
total  was  found  to  be  147^  million  dollars.  A  place 
for  the  activity  of  that  immense  sum  of  new  money 
had  to  be  found,  and  was  found, and  it  exLsts  to-day, 
distinguished  by  the  higher  prices  at  which  almost 
everything  rules.  It  was  pure  fun  to  have  the  values 
rise,  and  a  good  many  will  think  we  are  foolish  to  find 
fault  with  such  a  situation,  though  it  has  left  in  some 
quarters  a  pyramidic  kind  of  advance  (only  the  pyra- 
mid stands  on  its  small  end)  which  necessarily 
must  produce  suffering  when  a  normal  state  of  affairs 
returns.  For  in  that  process  of  contraction,  all  the 
communities  within  the  33^  million  square  miles  must 
share  in  and  cannot  fail  to  suffer  more  or  less  from  the 
undoing  of  the  work  which  has  been  so  enjoyable. 


Some  ingenuity  has  been  used  by  Secretary  Shaw  to 
relieve  the  money  market  from  its  strain,  present  and 
prospective.  Apparently  there  are  likewise  natural 
conditions  which  have  recently  been  setting  strongly 
in  favor  of  easier  money.  Bearing  on  this  latter  feat- 
ure are  the  declining  rates  for  foreign  exchange,  and 
gold  imports  seemingly  furthered  by  well-known 
factors.  First  in  support  of  that  idea  is  the  fiscal  year's 
statement  of  merchandise  imports  and  exports,  which 
the  Government  record  for  June,  published  this  week, 
completes,  indicating  on  its  face  a  net  excess  of  ex- 
ports for  the  twelve  months  ending  with  July  1  1906 
of  $517,148,233.  We  have  written  on  this  annual 
trade  statement  in  an  article  to  be  found  on  subse- 
quent pages,  and  need  not  enlarge  upon  it  here  ex- 
cept to  say  that  after  making  all  deductions  in  the 
export  balance  which  any  reasonable  construction  of 
the  figures  would  seem  to  call  for,  a  considerable  re- 
mainder in  favor  of  the  United  States  would  appear 
to  be  outstanding,  left  for  future  settlements.  Then, 
too,  in  addition  to  the  foregoing,  there  are  favorable 
results  to  be  reckoned  with  growing  out  of  the  develop- 
ing crops, which  at  the  moment  appear  to  promise 
well,  notwithstanding  some  unfavorable  rumors  have 
gotten  afloat  as  the  week  closes;  we  have  the  good 
fortune,  too,  of  a  substantial  demand  for  our  surplus 
breadstuffs.  Europe  seems  to  hold  out  a  promise  of 
needing  all  of  our  wheat  that  we  shall  have  left  to 
spare  for  foreign  consumers.  This  foreign  demand, 
coupled  with  a  decline  in  the  value  of  that  cereal  here, 
has  already  set  in  motion  a  freer  outflow.  Shortly, 
also,  the  new  crop  of  cotton  will  begin  to  move,  and 
there  is,  according  to  present  advices,  an  enlarging 
and  pressing  demand  awaiting  it  from  the  world  of 
spinners. 


It  is  quite  surprising  to  note  what  a  body  of 
incidents  have  this  week  been  made  tributary  to  the 
successful  floating  of  the  first  installment  of  the  Pana- 
ma 2%s.  We  are  half  inclined  to  think  that  our 
worthy  Secretary  of  the  Treasury  has  used  his  gift 
for  devices  to  meet  emergencies  so  successfully  in  the 
past  that  he  has  overdone  the  demands  of  the  present 
occasion.  What  we  presume  he  has  been  seeking  to 
accomplish  was  (1)  to  get  a  good  price  for  the  30 
millions  of  bonds  offered,  and  (2)  to  get  as  much  new 
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currency  afloat  as  poi^sible ,  for  the  double  reason  that 
each  bond  so  used  will  be  withdrawn  from  the  market 
while  the  currency  will,  he  thinks,  aid  to  make  the 
money  market  easy.  It  will  be  remembered  that 
Mr.  Shaw  sent  out  notices  last  Saturday  (July  14)  to 
a  considerable  number  of  national  banks  designating 
them  as  Government  depositaries  and  informing  thorn 
that  the  Government  bonds  to  secure  such  deposits 
as  may  be  made  with  them  nmst  be  placed  with  the 
Government  by  the  close  of  business  Wednesday 
(18th.)  Second,  coincidently  with  the  designation 
of  these  new  depositaries  the  Secretary  called  the 
loan  of  SIO.OOO.OOO  made  by  the  Government  to  vari- 
ous financial  institutions  with  State  and  municipal 
bonds  as  security,  indicating  his  intention  to  have 
Government  bonds  susbtituted  for  the  State  and 
municipal  bonds.  In  order,  however,  not  to  contract 
too  seriously  the  amount  of  money  in  the  banks,  the 
Secretary  agreed  to  deposit  with  the  new  depositaries 
about  S7 .000 .000  of  the  $10,000,000  called  in.  The 
SIO.OOO.OOO  had  to  be  paid  in  Friday  (the  20th), 
the  day  for  opening  the  bids  for  the  new  bonds. 
Under  the  date  of  July  18th  the  Secretary  further 
stated  that  bidders  must  pay  for  their  bonds  on  de- 
mand, or  if  they  desire  they  may  pay  for  them  immedi- 
ately; but  in  case  the  bonds  are  not  paid  for  immedi- 
ately the  bidders  will  be  required  to  pay  accrued  in- 
terest. Finally,  Mr.  Shaw  notified  purchasers  that 
if  any  desired  to  use  a  portion  of  the  purchased  bonds 
as  a  basis  for  circulation,  payment  might  be  deferred 
at  least  on  a  portion  thereof  until  the  notes  can  be 
printed.  In  such  case  the  order  for  the  currency  must 
be  placed  at  once  and  the  premium  advanced  on  the 
bonds.  The  accrued  interest  can  be  paid  when  the 
bonds  are  placed  with  the  Treasurer  as  security  for 
circulation.  To  the  foregoing  the  Secretary  added  that 
the  extent  to  which  this  privilege  can  be  wisely 
granted  will  depend  upon  the  amount  of  bonds  that 
mav  be  desired  as  a  basis  for  circulation. 


Virginia  is  one  of  the  States  which  have  enacted 
laws  the  present  year  undertaking  to  reduce  passenger 
rates  on  railroads  to  2  cents  a  mile.  An  attempt 
to  enforce  the  statute  in  that  State  has  just  met  with 
defeat  in  the  courts.  The  Virginia  law  is  rather  a 
peculiar  one.  It  was  approved  March  15  1906. 
There  is  a  body  in  that  State  called  the  State  Corpora- 
tion Commission.  The  new  statute  requires  this 
Corporation  Commission  "to  fix  and  prescribe  a  sched- 
ule of  rates  for  the  transportation  of  passengers  by 
all  transportation  companies  or  corporations"  and 
provides  that  "until  such  rates  are  prescribed  by  the 
State  Corporation  Commission,  all  transportation  com- 
panies or  corporations  operated  by  steam  shall  at  all 
times  keep  on  sale  at  each  and  every  station  mileage 
books  of  500  miles  and  over."  The  rate  is  not  to 
exceed  2  cents  a  mile  and  the  mileage  books  are  to 
be  "good  and  valid  for  the  u.se  of  any  dependent  hou.se- 
hold  member  of  the  family  of  the  party  to  whom  i.ssued, 
dwelling  under  the  same  roof,  within  one  year  from  the 
date  of  same."  At  the  instance  of  John  W.  Church- 
man of  Augusta,  the  author  of  the  bill  (the  law  is 
known  as  the  Churchman  bill)  the  attorney  of  the 
commonwealth,  Carter  Braxton,  instituted  suit  against 
the  Baltimore  &  Ohio  RR.  to  compel  that  c(mi\)nny 
to  place  on  sale  mileage  books  of  500  miles  each  at 
$10    per   book.     The   railroad,  through    its  attorney, 


denmrred  on  a  variety  of  grounds  and  Judge  Henry  W. 
Holt  in  the  United  States  Court  at  Staunton,  Va., 
has  this  week  sustained  the  demurrer  on  several  counts. 
Among  the  objections  raised  against  the  statute  was 
that  it  violated  the  Fourteenth  Amendment  of  the 
Constitution  of  the  United  States.  It  was  urged  that 
it  was  unconstitutional  in  that  it  requires  the  railroad 
companies  to  enter  into  a  contract,  against  their  will, 
which  discriminates  in  favor  of  parties  able  to  buy 
tickets  at  wholesale  rates  and  against  persons  travel- 
ling under  the  lawfully  established  rates — the  right  or 
privilege  of  contracting  being  both  a  liberty  and  a 
property  right  and  both  being  guaranteed  by  the 
Fourteenth  Amendment.  Judge  Holt  apparently  sus- 
tains this  contention.  At  all  events  the  Court  decides 
that  the  Act  of  March  15  1906  is  in  violation  of  the 
Fourteenth  Amendment  and  hence  void.  According- 
ly, the  proceeding  was  dismissed.  The  constitution- 
ality of  the  Act  is  now  being  contested  before  the  Com- 
mission itself.  Elaborate  arguments  both  for  and 
against  the  measure  have  been  made  the  present  week 
before  that  body  and  it  will  be  interesting  to  see  what 
position  will  be  eventually  taken  by  it  regarding  the 
matter. 


None  of  the  immigration  measures  under  considera- 
tion by  Congress  at  its  recent  session  became  a  law 
before  adjournment.  There  seem  to  be  wide  differ- 
ences of  opinion  as  to  how  far  it  will  be  wise  to  go  in 
the  endeavor  to  restrict  the  influ.x  of  new  settlers. 
In  the  monthly  circular  of  Fisk  &  Robinson  for  July 
there  is  a  discussion  of  the  subject  which  presents  some 
new  views.  It  is  urged  that  a  country's  citizens  are 
its  best  assets,  and  a  million  of  healthy,  able-bodied 
immigrants,  even  if  uneducated  and  posse.ssing  but 
their  strength,  could  easily  add  $100,000,000  annually 
to  the  wealth  of  the  nation  and  bring  up  their  children 
under  conditions  insuring  a  satisfactory  and  patriotic 
class  of  citizens.  The  writer  contends  that  profes- 
sional, technical  and  busine.ss  men  who  in  a  sense 
constitute  the  distributing  apparatus  of  a  nation  are 
not  essential.  What  is  needed  are  immigrants  with 
good,  sound  bodies.  Compared  with  this,  educational 
requirements  or  the  few  dollars  they  bring  are  of  small 
consequence.  Make  the  health  regulations  as  drastic 
as  may  be  necessary,  but  let  the  country  have  any 
amount  of  immigrants  who  can  labor  and  produce 
something. 

The  chief  difficulty  in  the  immigration  situation,  it 
is  further  urged,  is  not  the  numbers  which  seek  em- 
ployment and  homes  in  the  United  States,  but  their 
satisfactory  distribution.  If  the  vast  throng  now 
crowding  our  shores  could  be  landed  at  the  principal 
ports  between  Boston  and  Galveston,  the  immigration 
question  would  attract  only  passing  notice,  so  quickly 
would  the  newcomers  be  absorbed  in  wealth-producing 
enterprises.  America  offers  every  kind  of  climate. 
Give  to  the  newcomer  climatic  conditions  comparable 
with  those  in  which  he  previously  lived  and  he  will 
become  a  settler.  "The  importance  of  placing  him 
under  favorable  conditions  is  self-evident.  For  in- 
stance, if  the  Italians  were  distributed  among  the 
Southern  States,  where  outdoor  labor  is  possible 
throughout  the  year,  they  would  become  home- 
owners, and  the  annual  migration  of  this  desirable 
laboring  class  would  practically  cea.se,  as  would  u\so 
the  practice  of  sending  in  the  aggregate  large  sums  of 
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money  annually  to  their  native  land."  It  seems  to  us 
that  there  is  force  in  this  contention  of  the  banking  firm 
mentioned,  and  we  also  agree  with  the  firm  in  their 
statement  that  it  is  of  prime  importance  that  the 
National  Government,  State  governments  and  private 
organizations  exert  themselves  in  every  proper  way 
to  bring  about  a  better  distribution  of  the  immigrants 
and  to  do  everything  in  reason  to  encourage  rather 
than  discourage  this  "foreign  invasion." 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  % 
of  1%  higher  at  London  and  at  Paris.  The  cables 
on  Thursday  and  on  Friday  reported  more  or 
less  disturbance  in  London  and  on  the  Continental 
markets  as  the  result  of  the  serious  Russian  situation, 
which  indicated  the  possible  precipitation  of  a  crisis. 
The  new  Russian  bonds  were  weak  in  London  at  the 
lowest  prices  yet  recorded;  at  Paris  there  was  a  heavy 
fall  in  these  securities;  at  St.  Petersburg  the  market 
was  unsettled  and  while  the  Berlin  bourse  was  firm, 
transactions  were  restricted. 

The  feature  of  the  statement  of  the  New  York  Asso- 
ciated Banks  last  week  was  the  important  increase  of 
$6,365,725  in  surplus  reserve.  This  was  due  to  a 
gain  of  13,262,800  in  cash  and  to  a  reduction  of  $3,- 
102,925  in  reserve  requirements,  the  latter  caused  by 
a  decrease  of  $12,411,700  in  deposits;  loans  were  re- 
duced $14,344,700.  The  bank  statement  of  this  week 
should  reflect,  among  other  items,  the  receipt  through 
telegraphic  transfer  of  $442,000  from  San  Francisco; 
also  the  surrender,  through  the  Sub -Treasury,  of  $7,- 
000,000  public  deposits  by  banks. 

The  indications  at  the  close  of  the  week  point  to 
the  successful  flotation  of  the  $30,000,000  Panama 
Canal  bonds  which  the  Secretary  of  the  Treasury 
recently  offered  for  public  subscription.  The  bids  for 
these  bonds  were  opened  at  4:30  in  the  afternoon  of 
Friday  and  official  announcement  of  the  results  of 
the  bidding  will  not  be  made  until  the  details  shall  be 
completed. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  3% 
and  at  13^%,  averaging  about  2i^%;  banks  and  trust 
companies  loaned  at  2%  as  the  minimum.  On  Mon- 
day loans  were  at  3%  and  at  l}4%,  with  the  bulk  of 
the  business  at  2^%.  On  Tuesday  and  on  Wednes- 
day transactions  were  at  2^%  and  at  2%,  with  the 
majority  at  2}/^%.  On  Thursday  loans  were  at  23^% 
and  at  2%,  with  the  bulk  of  the  business  at  2%%. 
On  Friday  transactions  were  at  23^%  and  at  2}/^%, 
with  the  majorit}^  at  23^%.  Time  contracts  on  good 
mixed  Stock  Exchange  collateral  were  slightly  easier 
this  week,  especially  for  those  for  the  shorter  dates. 
Quotations  were  33^@4%  for  sixty  and  43^@43/^% 
for  ninety  days,  4^%  for  four,  5@53^%  for  five 
and  53^@5^%  for  six  to  seven  months;  several 
■prominent  railway  companies  are  reported  to  be  in 
the  market  for  over-the-year  money.  Commercial 
paper  was  dull  with  a  small  local  business;  some  sales 
were  reported  to  interior  bankseat  5)^  @5^%  for  sixty 
to  ninety-day  endorsed  bills  receivable,  53^ @5^%  for 
prime,  and  6%  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  33^  % .  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  at33^@3^%,  the 
open  market  rate  at  Paris  is  23^@2^%  and  at  Berlin 
and  Frankfort  it  is  33^@3^%.  According  to  (jur 
special  cable  from  London,  the  Bank  of  England  lost 
£33,973  bullion  during  the  week  and  held  £37,331,992 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  shipments  to  the 
interior,  the  details  of  the  movement  into  and  out  of 
the  Bank  being  as  follows:  Imports,  £39,000,  wholly 
bought  in  the  open  market;  exports,  £20,000  to 
South  America;  shipments,  £53,000  net  to  the 
interior   of   Great   Britain. 


The  foreign  exchange  market  was  quite  dull 
this  week,  with  fluctuations  within  a  very  narrow 
range  until  Friday,  when  the  tone  grew  strong  be- 
cause of  higher  discounts  in  London.  The  gold 
engagement  which  was  announced  on  Monday 
had  no  perceptible  influence  upon  the  market,  for 
it  seemed  likely  that  cover  for  the  importation 
had  been  secured  last  week.  There  was  no  specula- 
tive manipulation  of  exchange  in  the  direction  of  lower 
rates  in  order  to  facilitate  imports  of  gold;  no  evidence 
of  pressure  of  bills  drawn  for  the  account  of  foreign  fire 
insurance  companies,  and  there  were  no  traces  of  loan 
drafts  other  than  those  of  that  character  which  have 
been  recently  drawn  for  the  direct  employment  of 
foreign  capital  in  carrying  securities.  There  did  not 
appear  to  be  any  special  inquiry  for  remittance,  ex- 
cept immediately  prior  to  the  closing  of  the  European 
mails,  and  even  then  the  supply  of  bills  seemed  to  be 
sufficient  to  meet  the  inquiry  without  causing  any  ma- 
terial advance  in  rates.  The  offerings  of  commodity 
drafts  were  light  and  confined  to  grain,  and  rates  for 
such  bills  were  firm.  That  a  liberal  supply  of  grain  and 
cotton  drafts  is  expected  when  the  season's  export 
movement  begins,  appears  to  be  indicated  by  the  free 
offerings  of  bankers'  bills  for  delivery  in  October  and 
in  later  months. 

The  amount  of  gold  engaged  in  London  on  Monday 
for  shipment  hither  was  variously  stated  at  from 
$2,000,000  to  $2,500,000,  but  the  only  consignment 
that  could  be  traced  w^as  one  of  £320,000  for  a  promi- 
nent New  York  bank;  later  in  the  week  this  institution 
was  reported  to  have  secured] $200, 000  more,  and  there 
was  an  engagement  of  $250,000  by  another  importer, 
making  a  traceable  total  of  $2,050,000  engaged  in 
London  during  the  week.  Imports  from  Australia 
have  been  effected,  one  banking  house  announcing 
the  procurement  of  £300,000  on  Tuesday;  later  it  was 
stated  that  an  additional  sum  of  $250,000  had  been 
secured.  The  fact  that  there  was  an  arrvial  on  Thurs- 
day of  a  small  consignment  of  $60,000  from  London, 
which  had  not  previously  been  reported  as  engaged, 
seems  to  indicate  that  bankers,  having  facilities  there- 
for, are  seeking  to  take  advantage  of  favorable  condi- 
tions of  the  London  bullion  market  to  bring  out  even 
comparatively  small  amounts  of  gold,  refraining 
from  announcing  their  engagements,  in  order  to  pre- 
vent competition  for  the  metal.  Therefore  it  seems 
likely  that  the  actual  amount  of  current  importations 
will  not  be  disclosed  until  the  arrival  of  the  gold. 

Nominal  quotations  for  sterling  exchange  are  4  823^ 
@4  83  for  sixty  day  and  4  85)^  for  sight.  On  Satur- 
day of  last  week  the  market  was  irregular  and  gener- 
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ally  lower,  with  long  off,  compared  with  rates  on  the 
previous  day.  20  points  to  4  817()(p'4  SISO.  short 
5  points  to  4  S450(<?4  84G0  and  cables  5  points  to 
4  84S5@4  8495.  On  Monday  long  rose  5  points  to 
4  8175@4  8185,  short  fell  5  points  to  4  8445@4  8455 
and  cables  10  points  to  4  8475@4  8485.  On  Tues- 
day long  advanced  5  points  to  4  8180@4  8185,  short 
declined  10  points  to  4  8440(0^4  8445  and  cables  10 
points  to  4  8470@4  8475.  On  Wednesday  long  was 
unchanged  but  short  rose  5  points  to  4  8445@4  8450 
and  cables  5  points  to  4  8475@4  8480.  On  Thurs- 
day long  advanced  5  points  to  4  8175@4  8190  and 
cables  5  points  to  4  8475@4  8485;  short  was  un- 
changed. The  market  was  strong  on  Friday  because 
of  higher  discounts  in  London:  long  and  short  rose  10 
points  and  cables  15  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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The  market  closed  on  Friday  at  4  8185@4  82  for 
long.  4  84o5@4  8465  for  short  and  4  8490@4  85 
for  cables.  Commercial  on  banks  4  8150@4  8160  and 
documents  for  payment  4  80J^@4  81^.  Cotton  for 
payment  4  80 J^@4  81,  cotton  for  acceptance  4  8150 
@4  8160  and  grain  for  payment  4  81  ^@4  81 J^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  July  20  1906 

Currency 

Gold   

Total  gold  and  legal  tenders  . . 


Received  by 
N .  Y.Banks 


Skipped  by 
N.  Y.  Bank-i. 


$8,158,000 
909,000 

$9,067,000 


$3,721,000 
704,000 


$4,425,000 


Net  Interior 
Movement. 


Gain    §4,437.000 
Gain         205.000 

Gain    S4,642,000 


^\'ith  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week    ending    July    20    1906. 


Bankii'  interior  movem'l  as  above... 
Sub-Treas.  oper.  and  sold  imports. .. 

Total  gold  and  legal  tenders 


Into 
Banks. 


$9,067,000 
33.200.000 

$42,267,000 


Out  of 
Batiks . 


Net  Change  in 
Bank  Holdingn. 


$4,425,000  Gain 
39.200,000  Loss 


$4,642,000 
6.000,000 


$43.625, OOOjLoss    $1,358,000 


The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 


July    19    1906. 

/uly    20    1905. 

Gold.       \ 

SUver.           Total.            Gold. 

Silver.     1      Total. 

^          1 

£                    £          1          £ 

£          1         £ 

Ent'land.. 

.37..331.992I 

37,331.992    38,275.642       _.!  ,38.275.642 

Fnnrp  .    . 

nr,.sr,o.r,r,f, 

{2.494.018  150.3ri3.6v4IK,.92>5.7.^,H!  44.387.004  101  ..'',15.762 

<K-rmanya 

34.1()0.0(JO 

Il,.i68.0l0    45.474.000    3(i..')2,",0(!0,    12.176,000    4H.70.i.llOO 

Ru.--i:i  . . . 

1 09.207. OOO 

6.006.0001 15.273.000  10((  4.0^  000      0.014.000  115,472,000 

A'w  -Ilunb 

4fi.879,fK)0 

12.502.000    59,441,000    4<i(),1000    1 2  !».->li  000    50.927,000 

Spmu    

15.1-3,000 

24.614.000    39,7K7,fKK»    1 4,.SC,.5.riOO    22.304.000    37,169,000 

lt!ily_  . . . 

29. 451. WO 

3,991.100    33,442.100    22.7S'i  000      .•',477  200    20. 21;.'!, 200 

Nth  land.s 

5.520.5fX) 

5.754.300    11.274,800      O.-ISLSOO      6.195. .500    12. 577, .'.00 

N'at.Helg.a 

3.200.6r,r' 

1.000,333      4, HOI. 000      3.175,333      1.587.067      4.763.000 

Sweden  . . 

3,87r,,000| 

1     3,870.000      3.575.(K)0i      |     3,575.000 

Total  Wk.  401.674,825  108.389.751  510.064..57639'<,943.533  109,097,371  508,040.904 
Prev.  w'k.  401.509.0.55  108.,509.05S510.018.1 13395.223.076  110.044.593  505.208,209 

a  The  rtlviiilon  (between  gold  and  sliver)  given  In  our  table  of  coin  and  bullion 
In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made  from  the  bcvl  csiimntc 
we  arc  able  to  obtain:  in  neither  ca.'C  In  It  claimed  to  be  accurate,  as  thos<-  hanks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
silver;  but  we  believe  the  division  we  make  Is  a  close  approximation. 

b  The  AuftM-IIuniiarlan  bank  iitalcment  is  now  Ismied  In  Kronen  and  Ifellor  In- 
stead of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  gtcrllng 
Pound.s  w:ts  by  con-fidermg  the  Gulden  to  have  the  value  of  .50  cents.  A.s  the  Kronen 
has  really  no  greater  value  than  20  rents,  our  cable  correspondent  in  London,  In 
order  to  reduce  Krnrien  to  Pounds,  has  allcred  the  basis  of  ronver-lun  by  (livldiuu 
the  amount  of  Kronen  by  24  Instead  of  20. 


THE  RUSSIAN  CRISIS. 

Despatches  from  St.  Petersburg  this  present  week 
have  been  once  more  of  a  character  such  as  to  suggest 
the  immediate  approach  of  another  crisis  in  the  affairs 
of  the  Russian  Government.  It  must  be  admitted 
that  the  crisis  which  nothing  would  end  but  force 
has  appeared  so  frequently  in  the  Russian  news  of 
the  past  twelve  months  as  to  render  the  average  reader 
a  little  cautious  about  drawing  inferences.  At  the 
same  time  the  news  of  this  week  was  of  more  than 
usual  interest,  in  that  it  apparently  marked  the  arrival 
of  a  situation  in  which  the  contest  between  the  au- 
tocracy and  Duma  had  reached  a  stage  where  one 
or  the  other  must  definitely  yield,  and  with  positive 
results  for  the' future. 

It  has  been  obvious,  throughout  the  events  of  the 
past  few  months,  that  there  were  two  phases  to  what 
might  be  called  the  Russian  revolutionary  movement 
— one,  the  attacks  on  property  by  the  revolting  peas- 
ants of  interior  towns;  the  other,  the  prolonged  and 
stubborn  .series  of  moves  by  which  the  new  Russian 
Parliament  showed  its  determination  to  deprive  the 
Czar  of  a  good  part  of  the  arbitrary  power  which,  under 
his  own  grant  of  popular  suffrage,  he  had  retained. 
We  shall  not  at  present  comment  at  any  length  upon 
the  marauding  attacks  on  property  or  upon  the  occa- 
sional efforts  at  personal  violence  or  assas.sination  of 
public  officers.  These  outbreaks  are,  in  our  judgment, 
not  so  much  marks  of  revolution,  as  the  term  is 
usually  understood,  as  they  are  of  anarchy.  The 
feeling  that  the  Government  in  control  is  feeble,  and 
in  many  respects  powerless,  is  bound  to  set  loose  a 
certain  class  in  any  community  whose  instinct  is 
plunder,  and  who  seize  on  such  occasions  to  .serve 
their  own  purposes.  It  will  not  have  escaped  the 
recollection  of  readers  of  history  that  a  not  wholly 
dissimilar  period  of  provincial  anarchy  prevailed  in  our 
own  country  during  the  unhappy  period  which  fol- 
lowed the  close  of  the  Revolutionary  War  and  the 
adoption  of  the  Constitution.  In  other  words,  the 
peasant  demonstrations  are  symptoms  rather  tlian 
causes. 

When,  however,  one  comes  to  consider  the  relations 
between  the  Duma  and  the  Czar  it  is  at  once  apparent 
that  a  peculiar  crisis  in  government  is  at  hand.  We 
have  pointed  out  in  previous  discussions  of  this  subject 
that  two  of  the  powers  which  had  been  withheld  from 
the  new  Russian  Legislature  were  such  as  have  gener- 
ally been  regarded  as  indispensable  to  genuinely  popu- 
lar government.  We  refer,  first,  to  control  by  the 
popular  assemblage  of  the  money  appropriations  and 
public  loans;  second,  to  the  power  of  this  same  body 
to  vote  out  of  office  a  ministry  in  which  it  has  lost 
confidence.  Over  these  two  problems  the  Court  Party 
and  the  Parliamentary  Party  have  been  wrestling  at 
St.  Petersburg  ever  since  the  Duma  was  convoked. 
Unlike  the  populai-  demonstrations  in  the  peasants' 
districts,  this  struggle  has  been  conducted  with  suffi- 
cient dignity  on  each  side,  and  has  in  many  respects 
been  not  at  all  unlike  such  other  contests  of  the  sort 
as  occurred  in  the  England  of  the  fifteenth  century, 
and  in  other  nations  after  it. 

The  events  of  this  week,  as  described  from  St.  Peters- 
burg, indicate  rather  plainly  that  the  Czar  has  been 
finally  forced  to  concede  to  the  Duma  a  virtual  share 
of  control  over  the  public  moneys — at  all  events,  such 
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is  the  inference  drawn  from  the  Imperial  approval  of  a 
Duma  measure  regarding  the  manner  in  which  the 
funds  shall  be  raised  for  famine  relief.  On  the  other 
hand,  the  announcement  this  week  that  the  Gorcmy- 
kin  Cabinet  would  be  retained,  in  spite  of  the  fierce 
attacks  on  its  members  by  the  Duma  and  the  press, 
is  taken  to  mean  that  the  demand  for  a  cabinet  re- 
sponsible to  the  Russian  Parliament  is  unqualifiedly 
rejected. 

Naturally,  in  search  of  the  expected  crisis,  inquirers 
have  at  once  directed  themselves  to  the  probable  next 
step  in  the  struggle.  On  Thursday  of  this  week,  the 
Duma  issued  an  address  to  the  people  on  the  land 
question.  Originally,  it  had  been  expected  that  this 
document  would  arraign  the  Imperial  Government  for 
obstructing  the  Duma's  reform  plans.  At  the  last 
moment,  the  address  was  shorn  of  its  more  offensive 
qualities,  but  still  remained  an  appeal  to  Russia  to  sus- 
tain the  Duma  in  its  struggle .  We  notice  that  some  of  the 
dispatches  intimate  that  the  Czar  is  likely  now  to  dis- 
solve the  Duma  and  proceed  to  govern  without  its 
assistance.  Such  a  result  is  possible;  anything  in 
Russia  is  possible;  but  it  does  not  appear  to  us  prob- 
able, at  least  until  the  Duma  has  completed  its  legis- 
lative proposals  in  regard  to  reform  of  land  tenure  in 
the  agricultural  districts.  On  this  question,  and  on 
the  demand  for  legislation  which  shall  enlarge  the 
possible  field  for  the  activities  of  the  Russian  peasant 
farmer,  the  Duma  is  a  unit.  Not  only  so,  but  the 
Imperial  Government  itself  has  conceded  the  urgency 
of  the  question,  and,  while  stating  that  confiscation 
of  private  land  is  out  of  the  question,  has  nevertheless 
expressed  its  readiness  to  entertain  any  proposal 
which  might  come  from  the  parliamentary  side  on  the 
question  of  agricultural  reform  and  addition  to  the 
domain  cultivated  by  the  peasantry. 

We  hardly  see  how  the  Czar  could  dismiss 
the  Duma  under  such  circumstances  without 
both  weakening  his  own  position  and  placing 
himself  at  a  disadvantage  in  the  entire  struggle 
with  his  people.  Mention  is  made  of  a  pos- 
sible "coup  d'etat,"  the  idea  apparently  being  derived 
from  the  action  of  Charles  I  or  Cromwell,  or  perhaps, 
in  more  modern  days,  of  the  two  Napoleons.  In  the 
present  case,  however,  the  Czar  is  not  struggling 
against  an  old  institution  which  he  desires  to  abolish 
for  the  sake  of  increasing  his  own  power.  He  is  deal- 
ing with  an  organization  created  and  convoked  by 
himself  for  the  purpose  of  standing  between  his  throne 
and  what  appeared  to  be  overwhelming  revolution. 
We  must  confess  our  inability  to  understand  what 
could  be  gained  under  such  circumstances  by  a  violent 
dismissal  of  the  Parliament  thus  created,  and  we  can 
easily  see  what  might  be  lost. 

It  is  true  that,  since  the  assembling  of 
the  Duma,  the  Czar  has  been  driven  from  one 
conces.sion  to  another,  until  it  would  seem  fairly 
reasonable  to  suppose  that  the  revolutionists  of 
the  Parliament  are  aware  that  by  constant  pressure 
they  will  probably  get  what  outright  violence  might 
never  have  secured.  But  much  as  the  Czar  may  dis- 
like this  popular  assemblage,  with  its  obstinate  de- 
mands and  its  inconvenient  pressure  on  the  Imperial 
power,  nevertheless  it  may  well  be  in  the  end  the  one 
organized  body  on  which  he  can  rely  to  preserve  his 
throne.  The  army  is  undoubtedly  honeycombed  with 
socialistic  ideas;  all  advices  go  to  show  that  the  revo- 


lutionary spirit  is  among  the  soldiers  in  a  degree  which 
certainly  no  one  could  have  anticipated  half  a  dozen 
years  ago.  Witte,  on  resigning  his  post,  declared  that 
he  had  at  least  achieved  for  his  Imperial  master  three 
things — some  measure  of  governmental  reform  which 
was  necessary,  a  large  public  loan  which  would  keep 
the  Government  in  credit,  and  an  army  reorganized 
through  the  new  recruits  and  the  di-sbanding  of  the 
Manchurian  soldiers  until  dissatisfaction  had  been 
largely  eliminated  from  the  military  forces  and  the 
protection  of  the  throne  by  the  army  was  as.sured. 
But  whatever  may  be  said  of  the  first  two  claims  of  the 
ex-Premier,  he  himself,  in  the  light  of  recent  develop- 
ments, would  hardly  claim  that  the  third  was  well 
founded.  As  a  matter  of  fact,  it  has  been  found  that 
the  new  recruits  came  from  homes  where  the  revolu- 
tion had  been  a  matter  of  exciting  discussion  during 
the  preceding  year  and  brought  with  them  into  the 
army  the  revolutionary  propaganda  which  had  been 
distributed  in  the  Russian  homes.  We  submit  that  a 
monarch  thus  constituted,  and  knowing  the  facts  as  he 
must  have  known  them  after  the  mutiny  in  the  very 
regiment  whose  uniform  the  Czar  himself  wears  on 
occasions  of  state,  is  hardly  in  a  position  to  try  the 
experiment  of  a  coup  d'etat;  and, furthermore,  we  find 
ourselves  unable  to  see  wherein  a  stroke  of  this  sort 
would  benefit  him. 

The  immediate  political  future  of  Russia  is  a  riddle 
very  difficult  to  read.  There  are,  however,  some  things 
reasonably  certain  about  it,  and  among  them  is  the 
fact  that  the  present  state  of  anarchy  is  most  likely 
to  work  out  its  own  solution  through  the  Duma  itself. 
The  time  is  past,  apparently,  when  even  a  military 
dictatorship  under  a  latter-day  Napoleon  is  a  possi- 
bility in  the  way  of  bringing  order  out  of  the  civil 
chaos  in  Russia.  The  problem  of  the  hour  is  to  define 
the  actual  powers  and  the  actual  relations  of  the 
Crown,  the  Ministry  and  the  Parliamentary  assem- 
blage. When  that  is  finally  and  definitely  done,  there 
will  be  at  St.  Petersburg  a  Government  which  can  con- 
front with  some  prospect  of  success  both  the  marauders 
in  the  peasant  districts  and  the  mutineers  in  the  army. 
Whether  such  an  adjustment  of  relative  powers  is  to 
come  about  without  explosion  of  violence  depends,  for 
the  present  at  any  rate,  on  the  self-restraint  of  the 
Czar  himself  and  his  Imperial  counsellors. 


THE  LIFE  LWSURANCE  ELECTIONS  CASE. 

The  administration  tickets  in  the  three  great  life 
insurance  companies  are  now  before  the  public,  and 
the  so-called  advisory  committee  of  the  International 
Policyholders  Association  held  an  organizing  meeting 
in  this  city  on  the  9th.  The  composition  of  this 
committee  is  unexceptionable,  and  it  includes  men  of 
national  reputation;  yet  its  procedure  on  Monday 
gives  reason  for  doubting  whether  any  real  good  is 
likely  to  come  from  it.  Mr.  G.  R.  Scrugham,  who 
bears  the  title  of  "organization  manager,"  had  already 
denounced  the  men  named  by  the  New  York  Life 
board  as  proven  untrustworthy  because  of  their  being 
named  by  the  old  management,  which  is  equivalent 
to  asserting  that  the  existing  management  (consider- 
ably changed  since  last  year  and  under  an  obvious 
incentive  to  present  the  best  possible  ticket)  is  in- 
capable of  naming  good  men.  Among  the  new  men 
who  are  called  mere  "pawns"  and  convenient  tools 
for    Wall    Street    manipulators    are    ex-Comptroller 
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Eckels,  President  Raven  of  the  Atlantic  Mutual, 
President  Seward  of  the  Fidelity  and  Casualty  and 
President  Snow  of  the  Home  Fire.  Certainly  these 
men,  out  of  the  New  York  Life  ticket,  are  not  liable 
to  be  used  by  others,  and  to  call  them  "pawns"  is 
prejudice  and  not  equity.  Yet  the  address  put  out 
to  the  policyholders  of  the  two  companies  by  the 
committee  adopted  this  language  by  saying  that  "the 
self-appointed  directors  are  still  in  control  and  will 
remain  in  control,  either  directly  or  through  their  own 
nominees,  unless  you  as  policyholders  decide  other- 
wise." The  administration  ticket  in  the  Mutual  was 
not  even  made  up  until  eight  days  after  the  adoption 
of  this  address, which  thus  sought  to  discredit  it  in 
advance. 

The  ticket  in  the  Mutual  was  made  up  on  Tuesday 
last,  just  in  time  to  be  filed  as  required  by  the  law. 
It  has  been  received  with  a  storm  of  protest  by  the 
persons  who  are  managing  the  Policyholders'  Associa- 
tion, because  three  men  who  are  on  the  committee 
\rhich  met  on  the  9th  are  included.  It  is  asserted 
that  this  is  a  despicable  and  even  an  unlawful  trick, 
and  later  charges  actually  aver  that  the  lists  of  ad- 
dresses as  filed  by  the  Mutual  are  purposely  made  im- 
perfect in  order  to  obstruct  their  use.  The  three 
names  referred  to  are  excellent,  and  although  the 
nominees  say  they  will  not  accept,  there  is  nothing 
in  the  situation  which  makes  it  impossible  for  them, 
if  elected,  to  contribute  their  aid  towards  reform;  they 
might  alter  their  decision.  However,  we  do  not  dis- 
cuss these  charges  which,  on  their  face,  are  intem- 
perate and  improbable. 

The  situation  as  it  is  to-day,  with  the  administra- 
tion tickets  made  up,  is  the  important  thing.  The 
law  required  these  tickets,  but  while  it  does  not  require 
any  more,  it  permits  and  provides  for  many.  Until 
October  18  any  hundred  policyholders  may  put  in 
nominations  "for  one  or  more"  trustees,  which  means 
for  entire  boards.  The  committee  of  the  9th  is  osten- 
sibly to  suggest  a  ticket — it  has  no  power.,  as  such,  to 
make  one,  and  a  considerable  number  of  the  men 
composing  it  are  not  e-ven  policyholders.  There  will 
probably  be  several  more  tickets,  and  there  7nay  be 
a  dozen  more — nobody  can  predict  about  that.  But 
the  companies  are  required  by  the  law  to  mail  to  every 
policyholder  a  copy  of  every  ticket,  and  each  ticket 
will  be  designated  f5o  as  to  show  its  source.  Thus  each 
policyholder  will  have  before  him  the  entire  case. 
The  tickets,  the  names  of  the  proxies  for  each  ticket, 
and  the  materials  for  either  giving  a  proxy  or  sending 
a  mail  vote  direct,  ■will  l>e  in  his  hands. 

We  ought  to  say,  parenthetically,  that  the  .scheme 
suggested  in  the  address,  of  a  permanent  organization 
which  shall  act  as  a  sort  of  supervisor  of  the  companies 
in  respect  to  investments  and  otherwise,  is  one  un- 
known to  the  law  and  without  justification  in  reason; 
moreover,  that  one  suggested  function — that  of  act- 
ing as  adviser  of  the  policyholder  as  to  how  much  he 
should  receive  in  surrender  values  and  so  on — would 
provoke  dissension  and  invite  litigation  if  attempt 
were  made  to  carry  it  out. 

Xow  here  are  these  enormous,  costly,  and  perfectly 
u.seless  lists  of  addresses  which  the  law  compelled,  on 
file  in  Albany;  and  the  few  active  oppoYients  (whom 
for  convenience  may  be  called  the  Opposition,  since 
their  avowed  purpose  is  to  defeat  the  administration 
tickets  at  any  cost)  have  set  a  corps  of  men  at  work  to 


copy  these  lists  of  addresses.  For  what  end,  and 
moved  by  what  motive?  To  send  a  single  communi- 
cation to  the  policyholders  will  co.st  $50,000,  it  is  an- 
nounced— and  creditably  so,  since  postage  alone  will 
be  at  least  $20,000.  If  these  men  who  are  publish- 
ing complaints  and  charges  frequently  wish  to  get 
their  tickets  mailed,  the  companies  have  to  do  that  for 
them.  If  they  want  to  talk  to  the  policyholders, 
the  columns  of  a  number  of  daily  newspapers  are  open 
to  them,  apparently  without  restriction.  If  they  are 
concerned  to  have  the  control  placed  in  the  hands  of 
the  cleanest  and  best  men,  they  have  only  to  hold 
aloof  and  allow  the  policyholder — who  is  the  party 
most  in  interest — to  do  his  own  thinking  and  make 
his  own  decision;  even  if  they  are  honest  in  asserting 
that  no  good  can  come  out  of  Nazareth,  and  any  nomi- 
nee of  the  present  boards  is  necessarily  untrustworthy, 
they  could  allow  the  policyholder  to  pass  upon  this 
view  for  himself.  Why  not  quietly  make  up  their 
own  ticket  and  submit  it,  without  so  much  activity 
and  such  passionate  denunciation  of  others? 

The  submission  of  the  whole  case  to  the  voters  hav- 
ing been  provided  for  by  the  law,  there  is  no  room  for 
the  expenditure  of  money  and  for  the  usual  election- 
eering methods  of  campaigns.  The  expenditure  of 
labor — including  the  determination  to  have  a  copy  of 
the  list  of  addresses  and  to  have  it  soon — is  intelligible 
only  on  the  deduction  that  a  pursuit  ofproxies  is  to 
be  made;  that  some  persons  are  bent  upon  getting  con- 
trol of  the  companies  themselves,  under  guise  of  an 
extraordinary  zeal  to  protect  the  policyholders  from 
"Wall  Street."  The  case  is  a  fight  for  control  of  ap- 
proximately a  billion  of  dollars.  We  say  this  with 
regret,  but  there  is  positively  no  escape  from  the  con- 
clusion. 

It  is  most  unfortunate  that  there  is  to  be  any  "cam- 
paign" where  quiet  individual  thinking  is  the  factor 
most  needed — yes,  the  only  factorneeded.  If  there 
were  some  large  question  of  administrative  policy  to 
be  determined  in  December — for  instance,  whether 
there  shall  be  an  attempt  to  realize  the  dream  of  life 
insurance  sought  and  taken  voluntarily  and  without 
agents — a  campaign  of  discussion  might  be  useful. 
But  here  we  have  only  a  choice  between  whole  tickets 
(or  possibly  split  tickets)  of  men  for  control — a  per- 
sonal question,  relating  to  fitness  and  motives.  The 
policyholders  are  charged  with  the  decision,  and  they 
must  be  assumed  to  be  competent  to  decide  without 
instruction.  After  this  bitter  trouble  of  the  past  year, 
the  fortunate  course  would  now  be  to  let  the  whole 
subject  drop  out  of  sight  and  mention,  and  leave  the 
policyholders  to  quietly  make  up  their  own  minds. 


THE  USURY  LAW  OF  THIS  STATE  AS    • 

ISl^AFFECTING  BANKS. '■^'■'^■^•Vl^ 

'•  The  Appellate  Division  of  the  Supreme  Court  of  this 
State  (First  Department)  has  just  rendered  a  decision 
in  a  case  involving  the  application  of  the  usury  laws 
to  State  banks  which  is  attracting  wide  attention. 
The  action  was  to  recover  on  two  promissory  notes 
conceded  to  have  been  usurious  in  their  inception  but 
subsequently  discounted  by  a  State  bank, so  that  the 
latter  Ijccame  a  bona  fide  holder  before  maturity  and 
without  notice  of  any  infirmity  in  the  instrument  or 
defen.sc  available  against  the  person  negotiating  it. 
The  point  at  i.ssue  was  whether  the  general  usury  law 
of  the  State  applies  in  such  a  ca.se  or  whether  Section 
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55  of  the  banking  law.  as  interpreted  by  the  national 
and  the  State  courts,  must  be  taken  to  govern.  Under 
the  general  usury  law  usurious  notes  are  void  and  no 
recovery  can  be  had  for  the  principal  of  the  same. 
On  the  other  hand,  the  banking  law  undertakes  to 
place  State  banks  and  bankers  on  a  parity  with  the 
national  banks  and  provides  merely  for  a  forfeiture  of 
the  interest,  without,  however,  expressly  declaring 
that  the  general  usury  law  shall  not  apply.  The 
AppcllateDivision  gives  voice  to  the  opinion  that  the 
usury  statute  of  New  York  has  been  repealed  by  im- 
plication so  far  as  State  banks  are  concerned ,  not  only 
where  the  bank  itself  has  been  a  direct  participator 
in  a  usurious  transaction,  but  where  it  is  an  innocent 
holder,  in  due  course,  of  paper  which  in  the  hands  of 
private  parties  would  be  void  for  usury  in  its  inception. 

The  suit  was  brought  by  Leo  Schlesinger  as  receiver 
of  the  Federal  Bank  of  New  York  to  recover  upon  two 
promissory  notes  amounting  in  the  aggregate  to  $2,798, 
given  by  one  Frank  Kelly.  The  notes  in  suit  were 
acquired  by  the  receiver  as  part  of  the  assets  of  the 
bank  when  he  took  possession  thereof  under  his  ap- 
pointment by  the  Court.  It  was  conceded  by  the 
receiver  that  the  notes  were  usurious  notes  at  their  in- 
ception— they  having  resulted  out  of  dealings  between 
Kelly  and  one  David  Rothschild  or  Louis  Rothschild 
doing  business  as  J.  Gould  &  Co.  or  the  Globe  Security 
Co.,  all  of  which  figured  so  prominently  in  the  public 
eye  on  the  occasion  of  the  failure  of  the  Federal  Bank — 
and  that  at  no  time  did  the  defendant  have  dealings 
with  or  borrow  directly  from  the  bank.  The  de- 
fendant on  his  part  conceded  that  the  bank  was  a  bona 
fide  holder  of  the  notes  in  due  course;  that  the  notes 
were  complete  and  regular  upon  their  face;  that  the 
bank  became  such  holder  before  maturity  and  without 
notice  of  any  infirmity  in  the  instruments  or  defect  in 
the  title  of  the  person  negotiating  them.  He  claimed, 
however,  that  the  notes  not  having  been  given  directly 
to  the  bank,  and  being  admittedly  usurious  in  their 
inception,  were  absolutely  void,  no|matter  into  whose 
hands  they  came.  The  receiver  insisted  that  the 
Federal  Bank,  having  been  a  State  bank,  was  by  ex- 
press statute  on  a  parity  with  national  banks ,  and  was 
not  subject  to  the  provisions  of  the  usury  law  declaring 
usurious  notes  void,  and  that,  being  the  holder  in  due 
course  for  value,  without  notice,  the  bank  held  the 
instruments  free  from  any  defect  of  title  of  prior  par- 
ties, and  free  from  defenses  available  to  prior  parties 
.among  themselves,  and  hence  entitled  to  enforce  pay- 
ment for  the  full  amount  thereof  against  all  parties 
liable  thereon. 

It  is  this  contention  of  the  receiver  which  tlie  Ap- 
pellate Division  sustains.  The  opinion  is  by  Justice 
Clarke  and  he  refers  to  certain  adjudicated  cases  as 
settling  the  point  that  the  provisions  of  the  usury  law 
declaring  usurious  notes  void  have  been  repealed  by  im- 
plication when  said  notes  have  been  given  to  and  said 
usurious  interest  received  by  a  national  bank  or  State 
bank  or  private  banker.  According  to  Section  5197 
of  the  U.S.  Revised  Statutes,  any  banking  association 
may  take  and  charge  upon  any  note  interest  at  the  rate 
allowed  by  the  laws  of  the  State,  territory  or  district 
where  the  bank  is  located,  and  no  more,  and' Section 
5198  provides  that  the  taking  or  charging  a  rate  of  inter- 
est greater  than  that  allowed,  when  knowingly  done, 
shall  be  deemed  a  forfeiture  of  the  entire  interest  which 
the  note  carries  with  it  or  which  has  been  agreed  to  be 


paid  thereon,  and  tliat  in  case  a  greater  rate  of  interest 
has  been  paid  there  can  be  recovered  back  twice  the 
amount  of  the  interest  thus  paid,  provided  such  action 
was  commenced  within  two  years  from  the  time  the 
usurious  tran.saction  occurred.  Section  55  of  the 
Banking  Law  of  this  State,  after  fixing  the  legal  rate  of 
interest  at  the  maximum  of  6%,  contains  substantially 
the  same  provisions  and  concludes  as  follows:  "The 
true  intent  and  meaning  of  this  Section  is  to  place  and 
continue  banks  and  private  and  individual  bankers 
on  an  equality  in  the  particulars  herein  referred  to 
with  the  national  banks  authorized  under  Act  of 
Congress." 

Justice  Clarke  points  out  that  the  earlier  decisions 
of  the  courts  of  this  State  were  to  the  effect  that  the. 
usury  statute  of  this  State  applied  to  both  the  national 
and  the  State  banks.  But  in  Farmers'  &  Mechanics' 
National  Bank  vs.  Dearing  (91  U.  S.  29),  a  case  origi- 
nating in  this  State,  the  V .  S.  Supreme  Court  over- 
ruled the  doctrine  as  laid  down  by  the  Court  of  Ap- 
peals, and  held  that  the  only  forfeiture  was  that  pro- 
vided by  the  Act  of  Congress,  and  that  no  loss  of  the 
entire  debt  was  incurred  by  a  national  bank  as  a  pen- 
alty or  otherwise  by  reason  of  the  provisions  of  the 
usury  laws  of  the  State.  Sub.sequently  the  New 
York  Court  of  Appeals,  in  Hintermister  vs.  The  First 
National  Bank  (64  N.  Y.  212)  held  that  since  the  Su- 
preme Court  of  the  United  States  had  given  its  inter- 
pretation to  the  Act  of  Congress,  its  own  previous  de- 
cisions were  no  longer  controlling.  The  Court  of 
Appeals  in  that  case  said:  "It  follows  that  in  order  to 
give  efiect  to  the  evident  intention  of  the  Legislature 
of  this  State,  the  statute  enacted  in  1870  to  put  the 
State  banks  upon  an  equality  with  the  national  banks 
should  have  the  same  interpretation  and  effect  as  is 
given  to  the  Act  of  Congress.  Any  other  interpreta- 
tion vvould  do  violence  to  the  clearly  expressed  will  of 
the  Legislature,  do  injustice  to  the  State  institutions, 
and  give  undue  effect  to  the  legislation  of  Congress, 
so  far  as  it  is  hostile  to  the  State  banks."  Justice 
Clarke  also  points  out  that  the  exclusive  control  over 
national  banks  and  their  freedom  from  the  operation 
of  State  laws  as  laid  down  in  the  Dearing  case  has  been 
reasserted  in  Haseltine  vs.  Central  National  Bank 
(183  U.  S.  1.31)  and  in  Easton  vs.  Iowa  (18S  U.  S.  219.) 

Accordingly,  Justice  Clarke  reaches  the  conclusion 
(in  which  all  his  colleagues  concur  except-  Justice 
Laughlin,  who  agrees  in  the  judgment  but  for  different 
reasons)  that  the  effect  of  these  decisions  and  these 
statutes  is  that  if  an  usurious  note  is  directly  given  to 
a  State  bank  and  said  bank  takes,  receives  or  reserves 
interest  beyond  the  amount  allowed  by  law,  that 
nevertheless  the  note  is  not  void ,  and  the  sole  forfeiture 
is  that  provided  in  regard  to  the  interest  and  the  right 
of  action  to  recover  double  the  amount  of  interest  paid. 
The  amount  of  the  note  is  a  valid  and  enforceable  debt. 
But  there  remained  one  other  point  for  consideration. 
It  had  been  asserted  by  the  maker  of  the  usurious  note 
held  by  the  Federal  Bank  that  the  principle  laid  down 
in  the  authorities  above  cited  applied  only  when  the 
usurious  transaction  is  made  directly  with  the  bank 
and  the  bank  itself  receives  or  reserves,  charges  or  is 
paid,  the  usurious  interest.  The  argument  was  that 
the  usury  law  had  not  been  repealed  as  between  private 
parties,  and  that  as  a  note  usurious  in  its  inception, 
between  private  parties,  is  by  the  statute  void,  it  never 
can  acquire  validity.     Counsel  for  the  defendant  cited 
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Claflin  vs.  Boorum  (122  N.  Y.  385),  where  the  Court 
said:  "A  note  void  in  its  inception  for  usury  continues 
void  forever,  whatever  its  subsequent  history  may  ho. 
It  is  as  void  in  the  hands  of  an  innocent  holder  for  vahie 
as  it  was  in  the  hands  of  tliose  who  made  the  usurious 
contract.  No  vahdity  can  be  given  to  it  by  sale  or 
exchange,  because  that  which  the  statute  has  declared 
void  cannot  be  made  valid  by  passing  through  the 
channels  of  trade." 

Justice  Clarke  shows,  however,  that  the  case  here  re- 
ferred to  was  not  a  case  involving  a  bank,  but  was  be- 
tween private  individuals,  and  involved  the  sale  of 
accommodation  paper,  which  the  Court  held  was 
merely  a  loan  of  money,  the  i)urchaser  being  the  lender 
and  the  seller  the  borrower.  None  of  the  cases  or 
statutes  atYectiug  banks  alluded  to  above  were  cited 
or  were  involved  in  that  case.  Furthermore,  the  re- 
sult of  applying  the  rule  there  laid  down  to  the  case  at 
bar  would  be  this:  "That  whereas  when  the  bank  was 
the  wrongdoer,  and  took  the  usurious  interest,  that 
although  the  usury  statute  declared  the  note  void,  the 
banking  statute  made  it  valid  as  to  its  face  value  and 
the  wrongdoer  escaped  all  forfeiture  except  in  so  far 
as  the  interest  was  concerned,  while  if  the  bank  wcie 
an  absolutely  innocent  party  and  had  taken  the  note 
in  good  faith,  for  a  valuable  consideration,  and  with- 
out notice,  receiving  therefor  only  the  legal  interest, 
yet  nevertheless  it  would  be  punished  for  the  illegal 
act  of  others  by  the  loss  of  the  full  amount  advanced 
by  it."  Such  a  result,  it  is  well  said,  would  he  so 
inequitable  and  illogical  as  to  demonstrate  that  the 
rea.soning  must  be  fallacious.  The  answer  to  it  is 
clearly  found  in  the  cases  and  authorities  cited  further 
above.  In  other  words,  the  usury  statute  has  been 
repealed  by  implication  so  far  as  State  banks  are  con- 
cerned, not  only  where  the  bank  itself  has  been  a  di- 
rect participator  in  the  usurious  transaction ,  but  where 
it  is  the  innocent  holder,  in  due  course,  of  the  paper 
which  in  the  hands  of  private  parties  would  be  void 
for  usury  in  its  inception.  "The  State  has  yielded  to 
the  superior  command  of  the  nation  as  to  national 
banks  and  by  its  own  statute  the  State  has  assimilated 
such  rule  to  its  own  banks." 


THE  MAGNITUDE  OF  OUR  FOREIGN  TRADE. 

The  foreign  trade  figures  for  the  fiscal  year  endiuj; 
June  30,  published  the  present  week,  afford  new  testi- 
mony to  the  growing  dimensions  of  our  foreign  trade. 
In  this  we  have  reference  to  the  outward  shipments 
and  the  inward  shipments  alike.  In  both  cases  the 
totals  for  the  twelve  months  far  exceed  all  previous 
records.  .Moreover,  the  extent  of  the  increa.se  over 
the  twelve  months  preceding  is  of  .such  proportions 
as  to  make  the  year  one  of  the  most  noteworthy  in 
that  regard  in  the  country's  history — the  more  so  as 
both  imports  and  exports  the  previous  year  had  been 
the  very  largest  reached  up  to  that  date. 

In  1904-05  the  merchandise  exports  had  for  the  first 
time,  according  to  the  official  figures,  reached  and 
pas.sed  the  1  ..500  million  mark,  the  amount  being 
$1,518,561 ,6(>(J,  and  this  was  then  remarked  upon  as 
being  a  very  noteworthy  aggregate.  But  now  for 
1005-06  this  total  has  been  so  far  surpa.ssed  that  the 
airtrregate  of  the  merchandi.se  exports  is  no  le.ss  than 
$1,743,763.612 — showing  thus  a  gain  for  the  twelve 
months  of  over  225  million  dollars.     The  merchandise 


imports  have  in  a  similar  way  risen  from  the  unprece- 
dented total  of  .'$1,117,513,071  in  1004-05  to  .'j;i,226,- 
615,370  in  1005-06.  Such  prodigious  figures— un- 
equaled  exports  and  imports  alike — indicate  thai  in 
its  external  trad(>  no  less  than  in  its  internal  tnuio 
the  country  has  been  experiencing  exceptional  and 
phenomenal  prosperity.  In  truth,  prf)sperity  at  home 
necessarily  means — other  things  being  equal — growth 
in  the  foreign  trade;  certainly  it  means  this  as  far  as 
the  imports  are  concerned,  for  rising  prosperity  adds 
in  numberless  ways  to  the  purchasing  })()wer  and  the 
consunnng  capacit}'  of  the  population  at  home,  and 
hence  to  the  demand  for  foreign  goods.  Converse^Iy, 
larger  imports  mean  a  larger  interchange  of  commcidi- 
ties,  and  therefore  larger  exports.  Furthentuire, 
widely  diffused  jirosperity  involves  as  an  axiomatic 
condition  an  enlarged  output  of  goods  and  products, 
and  of  such  enlarged  production  the  outside  worhi  is 
sure  to  get  a  share.  These  are  general  observatirnis. 
Often  the  result  in  any  given  period  of  twelve  months 
is  influenced  in  a  contrary  direction  by  the  agricul- 
tural exports  which  form  a  large  component  part  in 
the  totals  and  which  may  vary  greatly  accordingly  as 
agricultural  conditions  are  favorable  or  unfavorable 
and  the  crops  good  or  bad. 

Collectively,  the  conditions  controlling  the  outward 
movement  of  our  goods  and  products  were  exception- 
ally favorable  during  1905-06.  As  a  result,  the  trend 
towards  rising  totals,  previously  so  strongly  revealed, 
was  accentuated  and  emphasized,  thus  making 
the  further  expansion  so  strikingly  large.  In 
1904-05  the  merchandise  exports  had  recorded  fur- 
ther gain  in  face  of  a  large  shrinkage  in  the  breadi^xiffs 
exports.  But  in  1905-06  the  breadstuffs  ex[xn-ts 
again  increased,  owing  to  better  crops,  and  there  was 
at  the  same  time  no  check  to  the  growth  in  the  mer- 
chandise exports  in  other  directions.  The  truth  is, 
the  combination  of  favorable  circumstances  in  the 
export  trade  in  1905-06  was  really  an  unusual  one. 
In  some  instances  the  hom.e  surplus  available  for 
export  was  very  much  smaller  than  in  the  previous 
year.  Ordinarily  this  would  have  meant  diminished 
values  as  well  as  a  diminution  in  the  quantity  shipped. 
But  a  great  increase  in  price  came  in  to  offset  the  loss. 
A  notable  illustration  of  this  kind  is  furnished  in  the 
case  of  cotton,  as  we  shall  presently  see.  In  brief, 
practically  everything  combined  to  swell  the  totals 
of  values. 

In  the  breadstuffs  exports  the  year  was  by  no 
means  one  of  exceptional  character.  Comparison, 
however,  was  with  totals  which  had  been  the  smallest 
in  o/er  three  decades,  and  as  compared  with  these 
diminutive  figures  of  1904-05  the  improvement  in 
1905-06  was  quite  considerable.  Of  wheat  and  flour 
combined,  the  United  States  sent  out  in  1904-05  the 
equivalent  of  only  44,162,409  bushels  of  wheat;  for 
190.5-06  the  wheat  and  flour  shipments  reached  tlie 
equivalent  of  no  less  than  98,362,500  bushels  of 
wheat.  But,  as  showing  that  this  is  a  total  of  merely 
ordinary  proportions,  it  is  only  needful  to  point  out 
that  in  1902-03  om-  exports  had  been  202,90(;,27;i 
bushels,  in  1901-02  2.34,772,515  bushels,  and  in 
]90()-01  215,990,073  bushels,  and  that  it  has  happcjied 
many  times  in  the  past  that  the  yearly  shipments 
have  exceeded  200  million  bushels.  The  corn  exiKrrt.s 
al.so  increa.^ed.  rising  from  88,807,223  bu.shels  in  V.Ki4- 
05  to  1  19,970.000  bushels  in  1905-06.      In  this  inst,arire. 
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too,  the  amount  was  not  of  unusual  proportions  (though 
the  best  in  five  years),  for  in  1900-01  our  corn  exports 
were  177,817,965  bushels  and  in  1899-1900  they  were 
209,348,284  bushels.  Other  items  of  the  breadstuff s 
exports  likewise  increased,  and  altogether  the  value  of 
the  breadstuffs  shipments  ran  up  from  $107,732,910 
to  $185,800,000 — comparing,  however,  with  totals 
ranging  from  275  to  333  millions  in  some  of  the  previ- 
ous years.  In  brief,  though  the  year  was  not  an 
exceptionally  good  one  for  the  breadstuffs  exports, 
the  value  of  the  shipments  exceeded  the  small  total 
of  the  previous  year  by,  roughly,  78  million  dollars. 

There  was  also  an  addition  of  21  million  dollars  to 
the  value  of  the  cotton  exports.  This  ma}^  seem  sur- 
prising in  view  of  the  fact  that  comparison  is  with  a 
total  of  unexampled  dimensions  in  1904-05,  and  that 
the  cotton  crop  had  been  a  short  one.  As  a  matter 
of  fact,  owing  to  this  short  yield,  a  very  decided  con- 
traction occurred  in  the  quantity  of  the  staple  sent 
out;  but,  as  already  stated,  the  loss  was  more  than 
made  good  through  the  better  price  received.  Only 
7,050,431  bales  of  cotton  left  our  shores  in  1905-06 
as  against  8,337,964  bales  in  1904-05;  the  average 
price  realized,  however,  was  11  cents  per  pound,  as 
against  only  8  13-16  cents.  Parenthetically,  it  may 
be  said  that  even  at  11  cents  the  price  ruled  lower 
than  the  average  realized  in  1903-04,  which  was 
12^  cents  per  pound.  With  the  improvement  in  price 
over  1904-05,  the  value  of  the  cotton  shipments  rose, 
notwithstanding  the  reduction  of  over  1}4  million 
bales  in  the  quantity  shipped,  from  $379,965,014  to 
$400,990,000  in  1905-06.  Here  the  total  must  be 
regarded  as  of  exceptional  and  extraordinary  propor- 
tions, since  prior  to  1900-01  the  value  of  the  cotton 
exports  had  never  been  as  high  as  300  million  dollars. 

At  the  same  time  the  shipments  of  provisions  and 
dairy  products  recovered  from  the  low  total  of  the 
previous  year.  In  fact,  from  this  low  total  there  was 
an  augmentation  to  the  largest  figures  on  record.  As 
against  $169,999,685  in  1904-05,  the  amount  in 
1905-06  was  $209,500,000,  an  addition,  it  will  be  seen, 
of  almost  $40,000,000.  The  petroleum  shipments  also 
contributed  their  quota  to  the  year's  gain.  In  the 
quantity  shipped  a  new  high  total  was  established, 
the  exports  rising  from  1,074,384,814  gallons  in 
1904-05  to  1,185,000,000  gallons  in  1905-06,  and  the 
value  of  the  exports  moving  up  from  $79,793,222  to 
$83,700,000. 

Thus  in  the  case  of  these  four  leading  staples,  there 
was  an  increase  in  the  value  of  the  exports  over  the 
twelve  months  preceding  in  amount  of  $142,000,000. 
But  as  total  merchandise  exports  increased  $225,000,- 
000,  this  still  leaves  $82,000,000  increase  in  the  other 
items  of  the  exports.  This  last  increase  is  found  well 
distributed  through  the  whole  line  of  exports — indi- 
cating quite  general  growth,  though  naturally  a  few 
leading  items  are  specially  distinguished  for  the  extent 
of  their  contributions. 

The  figures  as  to  these  other  exports  are  not  yet 
available  for  the  full  twelve  months,  but,  taking  the 
returns  for  the  eleven  months  to  May  31,  it  is  found 
that  the  exports  of  iron  and  steel  rose  from  $122,907,- 
266  to  $146,900,582;  that  there  was  a  further  increase 
in  the  exports  of  cotton  goods  from  $44,069,019  to 
$49,233,437  (for  the  eleven  months  of  1903-04  exports 
of  cotton  goods  had  been  only  $20,203,725);  that  the 
exports  of  leather  and  its  manufactures  increased  from 


$33,955,938  to  $36,931,668,  of  wood  and  its  manu- 
factures from  $52,963,627  to  .$61,654,281,  of  agricul- 
tural implements  from  $19,259,078  to  .$22,531,904, 
of  carriages,  cars  and  other  vehicles  from  $9,478,487 
to  $15,888,793,  of  chemicals,  &c.,  from  $14,561,585 
to  $16,865,135,  of  seeds  from  $2,497,541  to  $6,641,087, 
of  naval  stores  from  $14,613,918  to  $18,252,2.34,  of 
instruments  and  apparatus  from  $7,424,081  to  $9,- 
669,809,  of  paper  from  .$7,530,483  to  .$8,809,487,  &c., 
&c.  The  exports  of  copper  fell  off  from  533,343,442 
pounds  (11  months)  to  424,900,059  pounds,  but  the 
loss  in  values  was  relatively  small,  owing  to  the 
higher  price  received,  the  value  of  the  shipments  of 
1905-06  (including  manufactures  of  copper)  being 
$73,731,202  as  against  $77,040,311  in  1904-05. 
The  average  price  was  16.48  cents  against  13.69 
cents. 

With  reference  to  the  imports,  the  great  prosperity 
of  all  industrial  interests  and  the  enormous  extent 
of  the  export  trade  (embracing  goods  and  articles  in 
the  make-up  of  which  necessarily  much  imported 
material  is  used)  brought  with  it  expansion  in  nearly 
all,  and  yet  in  not  quite  all,  directions.  It  is  note- 
worthy that  in  such  leading  items  as  coffee,  sugar, 
and  tea  the  late  year's  imports  were  less  in  value  than 
those  of  the  previous  year.  The  value  of  the  sugar 
imports  fell  off  because  of  the  big  reduction  in  price 
(the  quantity  imported  having  increased)  and  the 
tea  and  coffee  imports  fell  off,  owing  to  a  reduction 
in  the  quantity  imported.  For  the  eleven  months  of 
1905-06  we  imported  3,623  million  pounds  of  sugar 
against  only  3,451  million  pounds,  but  the  value  of 
these  larger  imports  was  but  $78,239,774  as  against 
$90,915,040.  The  cofTee  imports  decreased  from  1 ,015 
million  pounds  to  801  million  pounds,  with  a  reduction 
in  values  from  $81,966,469  to  $68,859,217,  and  the 
tea  imports  fell  off  from  100  million  pounds  to  90  mil- 
lion pounds,  with  a  contraction  in  values  from  $15,- 
690,273  to  $14,045,028. 

The  loss,  however,  in  these  items  of  imports  simply 
serves  to  make  the  increase  in  other  directions  more 
noteworthy.  And  as  indicating  the  part  played  by 
trade  activity  in  swelling  the  totals,  it  may  be  noted 
that  in  hides  and  skins  there  was  an  increase  from 
$57,940,083  to  $75,008,217,  in  fibres  and  their  manu- 
factures an  increase  from  $71,799,182  to  $83,678,380, 
in  leather  and  manufactures  of  leather  from  $10,903,- 
477  to  $14,203,489,  in  tin  from  $21,120,553  to  $27,- 
987,222,  in  wood  and  manufactures  from  $26,500,746 
to  $33,129,879,  in  cotton  manufactures  from  $45,651,- 
193  to  $58,759,348,  and  so  on  through  the  list.  Of 
course  there  was  coincidently  an  expansion  in  the 
importations  of  articles  of  luxury  and  personal  adorn- 
ment, the  imports  of  jewelry  and  manufactures  of 
gold  and  silver  and  precious  stones  rising  from  $31,- 
760,649  to  $38,838,943  and  the  imports  of  tobacco 
from  $16,170,800  to  $20,191,774.  As  an  exception  to 
the  rule  the  imports  of  raw  silk  diminished  from 
$56,031,981  to  $50,714,487;  the  imports  of  the  manu- 
factures of  silk  for  the  two  years  remaining  about  the 
same. 

The  trade  balance  in  the  country's  favor  was  very 
greatly  augmented.  For,  though  there  was  an  addition 
to  the  merchandise  imports  for  the  twelve  months  of 
$109,000,000  as  compared  with  1904-05,  the  increase 
in  the  merchandise  exports,  as  already  pointed  out, 
was  fully  225  million  dollars.     As  a  consequence  the 
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excess  of  merchandise  exports  was  even  larger  than  in 
the  year  preceding,  the  comparison  being  §517,148,233 
against  $401,048,595.  This  hirger  bahince  brought 
hirger  gold  imports,  chiefly  as  the  result  of  the  heavy 
importations  of  the  metal  made  during  April  and  May 
succeeding  the  San  Francisco  earthquake  and  fire,  with 
the  special  assistance  extended  by  the  Secretary  of  the 
Treasury.  We  imported  net  of  gold  in  1905-0() 
S57 ,653,320,  against  net  exports  in  the  preceding  year 
of  §38,045.063.  The  net  silver  movement  was  about 
the  same  in  the  two  periods  and  in  fact  has  not  varied 
greatly  from  21  million  dollars  in  any  of  the  more 
recent  years.  Combining  the  merchandise  and  the 
gold  and  silver  movements,  we  get  the  following 
comparative  statement  for  the  last  five  year.s, 
showing  the  aggregate  balance  in  the  country's 
favor. 

EXCESS  OF  EXPORTS  (  +  )  OR  IMPORTS  (— ). 


i'tur 

ending 

June  30. 


1906. 


1905. 


1904. 


1903. 


I  $  '  S  S  I  $ 

Mer'dise. !  +517.14S.233  +401.048.595i  +469.739.900  +394.422,442 
Silver +21.446.250     +21.363.947     +21.703.SSS     +20.0S6,76S 


Total.-  +53S..594.4S3  +422.412.542 
-57.653.320     +3S.945.003 


1902 


+  478.398.453 
+  21,500,130 


+  491.443.788+414.509,210  +499,898,589 
—17,595.382       +2,108.568:     —3,452,304 


Gold 

ToUil..: +480.941.163. +461,357.605! +473,848,406; +  4 16,617.778  +496.446,285 

It  will  be  seen  from  the  foregoing  that  after  taking 
into  account  the  movements  of  the  precious  metals, 
there  is  an  apparent  balance  in  favor  of  the  United 
States  on  the  foreign  trade  currents  in  the  large  sum 
of  §480,941,163.  And  the  balances  for  the  years 
immediately  preceding  were  of  similar  magnitude, 
having  been  .§461,367,605  for  1905,  $473,848,406  for 
1904,  §416.617,778  for  1903  and  $496,446,285  for 
1902.  •  These  amounts  seem  much  in  excess  of  the  sums 
needed  to  offset  the  annual  requirements  for  ocean 
freights  (our  foreign  trade  being  so  largely  carried  in 
foreign  bottoms),  for  intere.st  on  American  securities 
held  abroad,  for  expenditures  by  Americans  traveling 
abroad,  for  undervaluation  of  imports,  and  for  the 
re-purchase  of  foreign-owned  stocks  and  bonds,  and 
this  has  given  ri.se  to  much  speculation  as  to  whether 
the  merchandi.se  exports  are  not  overstated.  As 
this  article  is  already  so  lengthy,  we  shall  have  to 
defer  until  another  week  consideration  of  this 
point. 

We  append  a  series  of  tables  which  have  furnished 
the  basis  of  the  figures  and  remarks  contained  in  the 
above  discission .  They  will  be  found  useful  for  refer- 
ence and  as  a  matter  of  record. 

VALUE  OF  IMPORTS  AND  EXPORTS  OF  MERCHANDISE  FRO.M   1891  TO 

1906.  INCLUSIVE. 


Year  ending 
June  30. 


MerchandUe. 


Exports. 


Imports. 


Excess  of  Exports   'Total  Imports 
or  I  atid 

Imports.  I       Exports. 


1  S 

1891 I     884.341.884 

1892 11.029.893.483 

1893 847.278.725 

1894 891.907,709 

1895 807,.538.165 


Total  5  years. 
Average 


835.747,785  Eip. 
S17,496,.397  Exp. 
8.54,405.176  Imp. 
047.775.017  Ezp. 
731,969,965  Exp. 


48. .594 ,099 

212,397,0861 

7,126.4511 

244,132,692 


1.720, 089, 609 
1.847.3S9.SS0 
1.701,0>>3,y01 
1,5.39.082,726 


75,508.2001  1,539,508. 1.30 


4.460.959.966  3, 887 ..394 .340  Exp. 
892.191.993   777,478.868  Exp. 


573  ..565,6261  8,348.354,.306 
114,713.125  1,609.670,861 


1896 

1897 

1898 

1899 

1900 

Total  5  years. 
Average 

1901 

1902 

1903 

1904 

1905 

Total  5  years. 
Average 

1906 


882.606.938 

1. 050.993, .556 

1,231,482.3.30 

1,227.023.302 

II. .394. 483 .082 


779,724.674  Exp. 
764,7.30.412  Exp. 
616.049.654  Exp. 
697.148.489  Exp. 
849.941.184  Exp. 


102,8.82.204! 
286.263.144' 
615.4.32,0701 
.529.874,813 
544,541.898 


1.662,331.612 
1,815.723,908 
I,847,.53I,9S1 
l.924,17l,7!M 
2. 244, 424. 200 


I. 


5.786,589.208  3.707.594.413  Exp. 
1.157,317,8421     741.518,883  ATp. 

i  1.487 .764. 99 1  823,172,165  ^zp, 
1,381.719,401  903,320,948  Exp. 
1.420.141.679  1.025.719.2.37  Exp. 
1.460.827.271       991 .087,371  ^:zp. 

;  1.518.561.666  1.117,513.071  Exp 


2,078.994.7951  9.494.1M,'  -i  I 

415,798,959  1.898,830. 7.'4 

6fi4,.S92,820  2,310,937.150 

478,398.453  2.2h5.040,:M'I 

394.422,4421  2.445.Si.'i  'ilO 

469. 739.9001  2.451 .91  l.i.  12 

401.048,5951  2.036,074,7:i7 


.17.269.015.008  4.860,812.792  Exp. 
.  1,453.803,002      972,102.5.58  £ip 


2.408.202.210  12.129.827.SOO 
481.640.444     2,425.905.500 


..'1.743.763.012  1.226.615,.379  £ip.       517.148.233;   2.970.378,991 


Note. — The  foregoing  figures  are  cxclu-slve  of  gold  and  Bllvcr  In  ore  exported  aod 
mported,  which  we  Include  In  gold  and  silver. 


/., 

COLD  AND  SILVER  MOVEMENT. 

l'«ir 

ettding 

June  30. 

Gold. 

SUver. 

Exports. 

Imports. 

Excess  of 
Exports  (  +  ) 

Exports. 

Imports. 

Excess 

of 

or  Imports^ — ) 

Exports. 

$ 

$ 

$ 

S 

% 

$ 

1891  ... 

86.362.863 

18.447.370 

+  67,915,493 

22.729.705 

26,980,4.S8 

64,2.50.783 

1892  --- 

50.208,331 

49.948,758 

+  259,573  133,182,220 

29,01  1.S47 

3.570,373 

1893  ... 

108,097,451 

22,()09,3.s(l 

+  S0.02.s,()7l  '41, 107. LSI 

34,293.!J99 

0..SI3.182 

1,894  ... 

70.995.130 

72,989,503 

+  4.(1(15.507;  50,607,059 

19.905.713 

30,701,340 

1895  ... 

06.408.481 

30,384,700 

+  30.083.721;  24.295.280 

20.211,170 

27.084,107 

1,890  .-- 

112,409,947 

33.525,0(i5 

+  7.s.ss4,ss2.  00,511,070 

2.s.777,l.so 

.■U,7(i4,484 

1,897  -.- 

40. 301, .580 

85.01  4, 7,S0 

—  41.0.")3.200'IOI  ,946,03K 

30. ,533, 227 

31.413,411 

1898  ... 

15.406,391 

120.391.074 

- 1 04  .ils5 ,283  1 55 , 1 05 .239 

30,927,7.M 

24,177.458 

1899  ..- 

37,522,0.86 

88,954,003 

— 5 1 .  432,5 17: 50.3 1 9 .1)55 

30.075.050 

25,043,999 

1900  ... 

48,200,759 

44,573,184 

+  3,(i9,t,575i  .50,712,275 

35.250,302 

21,455.973 

1901  ... 

53,1,85,177 

()(),051,I87 

—  12,8(i(i,0I0    64,2.S5,IS0 

3(i.3K0.521 

27. 898, .559 

1902  --. 

48.508,950 

52,021,254 

—3,452,304    49, 732. .390 

2S. 232, 254 

21,.")00.1.)6 

1903  ... 

47,090,595 

44.9S2,027 

+  2,10S„-)08  i44,2.';0,25!) 

24. Hi.!, 491 

20,086,768 

1904  ... 

81,459,980 

99. 1)55. .308 

—  17,."i9.^i..3s2     19.  172.702 

27.70x,sl  1 

21,703,888 

1905  ... 

92,594.021 

53,0-l.s.901 

+  3s.'.M,-,.(lii:i    -l.s.s.ls.MJ 

27.4S  1.S05 

21  ,,303,947 

1900  a.. 

38.573.591 

90,220.911 

— 57,053.320    05.809,0(i3 

44,422,813 

21,440,250 

Note. — Gold  and  silver  in  ore,  exported  or  imported,  are  included  in  the 
above. 

a  Figiire.s  for  1900  arc  not  final,  and  are  subject  in  all  cases  to  .slight 
correction.s  when  later  returns  are  received 

h  Tills  is  an  excess  of  imports. 

VALUE  OF  BREADSTUFFS  EXPORTS. 


FiscalYear 

ended 

June  30. 


1891 

1,892 

1893 

1894 

1.895 

1.896 

1,897 

1898 

1.S99 

1900 

1901 

1902 

1903 

1904 

1905 

19060... 


Wheat. 


51,420 

161. ,399 

93..i34 

59,407 

43,805 

39,709 

59,920 

145,(i84 

104,20'.l 

73,237 

90,771 

112,875 

87,795 

35,850 

3,905 

28.705, 


.272 
132 

,970 
041 

003 

,808 
178 
,(i.")!l 
,100 
,0.S() 
,743 
222 
MU 
,31,S 
,.579 
000 


Wheat 
Flour. 


Total 

Wheat 

and    Flour. 


705.616  106 

.302,283:230 
494,347!  109 
271,770(128 
651,928  95 
025,217  91 
914.347  115 
20;!,7lN  214 
093, \70  177 
70().,V,S0  140 
4.59.2'.>i;  I  CO 
,001, (174  ITS 
750,104:101 
S94.,S30[104 
170.1301  44 
000,000     88 


,125,888 
,701,415 
,029,317 
,G78,S11 
457„591 
735, 0S5 
834,525 
'.M,x.377 
:i03.li:!'.l 
9!l7.l»iiO 

231  .o:;:! 
537.101; 
,'i51,o(J,s 
745,154 
081,715 
,705,000 


Corn. 


S 
,652, 
.590, 

„5S7, 
,211 
,050 
..S30 
0,S7. 
190 


1  .S5 
540, 
071. 
440 
225. 


687 
460 
511 
154 

707, 
802 
152 
,S50 
44s 
100 

!i,s:; 


Tot.  Whcat.l     Total  all 
Corn        '      Hridd- 
and    Flour.       slu/ls. 


123 

27,S 
193 
1,58 
110 
129 
109 
2,S!) 
240 
220 
MS 


073  I '14 
037,202 
334  134 
921  91 
000  151 


$ 

,778,575  128 
.351,875  299 
,(iU;,s2.s  200 
,.SX9,9(i5  lOli 
,108,3,5X114 
.571,9471141 
.921.077  197 
.115. 227  333 
.3)0.).S7  273 
.20:!.:!00  202 
.7, ".'1. 02 2  27."i 
.722„sfi<l  213 
.002.1  15  221 
,sic,..(s,\  119 
,52s, 030  107 
,990.000!  185 


S 

121,6.56 
,303,117 
312,054 
777,229 
,604,780 
,356.993 
,.857,219 
.897,119 
,999,099 
.744,078 
..594.618 
.134,344 
,242,285 
.050,378 
,732,910 
.800,000 


a  Figures  for  190G  are  not  final,  and  are  subject  in  all  cases  to  slight 
corrections  when  later  returns  are  received. 

BREADSTUFFS  EXPORTS  BY  QUANTITIES. 


Year 

AVage 

Av'age 

Total 

Av'age 

ended 

Wheat. 

per 

Flour. 

Sbl. 

Wheat 

Corn. 

per 

June  30. 

bush. 

and  Flour. 

bush. 

Bushels. 

S         Barrels. 

S 

Bushels. 

B-ushels. 

$ 

1891 

55,131,948 

0.93311,344,304 

4.822 

106,181,316 

30,768,213 

0.574 

1892 

157,280,351 

1.020  15,190,709 

4.959 

225,665,810 

75,451,849 

0.,551 

1893 

117,121,109 

0.709  10.020,3.39 

4.542 

191,912,634 

40,037,274 

0.534 

1.S94 -- 

88,415,230 

0.072  10..s.59.,533 

4.109:104.283.119 

(55,324,841 

0.4()2 

1.895 

76,102,704 

0.570!  1 5, 20s. 892 

3.383144,714,140 

27,091,137 

0.529 

1896 

60,050,080 

0.655  14.020. SIM 

3.55.S  120.443,908 

99, 992., S3  5 

0.378 

1897.- 

79,562,020 

0.753  14.5110.545 

3.S  10, 1  45. OSS. 972 

170,910,305 

0.306 

1898.- 

148,231.261 

0.983' 15.3  49.043 

4.512  217.300.004  20s,744.939 

0.3.55 

1899 

1.39,432,815 

0.748  18,4S.i.090 

3.054  222. (lis,  120  I  7  l.Osii.olM 

0.397 

1900 -. 

101,950,3.89 

0.718  18,099,194 

3.024  ISO.0',10.504  2O0.3IN.284 

0.407 

1901 -. 

132,000,607 

0.7331S,0,i0,979 

3.72  1.2  15. '.100.07:1  177.817,905 

0.464 

1902 

154,850,102 

0.729  17. 7-59, 203 

3.007,23  1.772.51.".     20.(136,5.52 

0.608 

1903 

114,181,420 

0.709  19.710,484 

3.7  IS  202,000,273     7I,S33,237 

0..542 

1904 

44,230,109 

O.Sll;  10.900.432 

4.053  120,727,613!    55,858,965 

0,538 

1905-- 

4,394,402 

O.sss!    .s.N30.:(35 

4.547     44,162,4091    88,807,223 

0.5.34 

1906O 

35,035,000 

0,821,14,095,000 

4.257    98,362,500:119,970.000 

1 

0.527 

a  Figures  for  1906  are  not  final,  and  are  subject  in  all  cases  to  slight 
corrections  when  later  returns  are  received. 


EXPORTS     OF    LEADING    STAPLES— COTTON. 
PROVISIONS  .\ND  PETROLEUM. 


BREADSTUFFS. 


Fiscal 

Year 

ending 

June  30 


Bread- 
stuffs. 


1891  .. 

1892  .. 

1893  .. 

1894  .. 

1 895  . . 

1896  -. 

1897  .. 

1898  .. 

1899  - . 

1900  .. 

1901  .. 

1902  .. 

1903  -- 

1904  -. 

1905  .. 
1900  a. 


128 
299 
200 
166 
114 
II4I 
!197 
i333 
273 
;202 
'275 
1213 
221 
149, 
107, 
185, 


.121.6.56 
,3()3,1I7 
.312.054 
.777,229 
,004.7sll 
.3,50.00:; 
.857,2  1!( 
.897,110 
.999,099 
.744,078 
,594,01s 
134,344 
,242, 2S5 
0.50,37s 
732,910 
800,000 


Cotton. 


$ 

290,712 

258,401. 
188,771 
210,SO't 
204.000 
IIIO.O.VI. 
230.S!)0 
230.442 
1 200. 5114 
24I,.S32 
313.073 
200,051 
3 10, ISO, 
370,S10. 
379,905, 
400,990, 


898 


Provisions 

and     Dairy 

Products. 


139 


II  140 
1 15  138 
2.S0  145 
,000, 133 
400  131 
,971(137 
2151107 
774  175 
,737!  184 
,443!  190 
819  199 
429  179 
210  170 
014|169 
0001209 


$ 
017,471 
302,1.59 
401. ,59 1 
270,043 
634.370 
,.503, .500 
,I38,0S4 
340,900 
508,008 
453,055 
959,037 
,801,378 
,S39,714 
027,580 
999 ,085 
500,000 


Petroleum. 

X 


Total 

Four 

Staples. 


609 

742 
.509 
504 

too 

.^2.5 

,028 


s 

026,734 

,805,992 
142.058 
,499.800 
(100. Os2 
3 S3, I 03 
.035,03 
125,578  787 
,273,1081715 
,011,7,50!  704 
,112,7.88;,S57 
,302,822  775 
,253,533  784 
000. 109  774 
793,222,737 
700,000i879 


Total 

All 

Exports. 


878,7.59 
992  ,,509  1 
027,748: 
416,9641 
S00,2311 
300.446 
521,31 11 
805,872, 1 
340, 249 1 1 
,041,020  1 
,340,4.SO  I 
,950,303: 1 
515,961:1 
948,079  1 
490,831  1 
990,000  1 


S 
884,341,884 
,029,.'i93,483 
847,278,725 
891,907,709 
807,538,165 
,882,600,938 
,0.50,993,556 
,231,482,330 
,227,023,.302 
.394,4.83,082 
,487,704,991 
.381,719,401 
,420,141,679 
,400,827,271 
,518,561,666 
,743,763.612 


a  Figures  for  190(>  are  not  final,  and  are  subject  in  all  cases  to  slight 
corrections  when  later  returns  are  received. 

X  Including  both  crude  and  refined,  and  also  residuum. 

COTTON  AND  PETROLEUM  EXPORTS  BY  QUANTITIES. 


Year  ending  June  30. 


1891 

1892 

1893 

1894 

1H95 

1896 

1K97 

1898 

IH99 

1900 

1901 

1902 

1903 

1904 

1905 

1000  a.. 


Cotton  Exports. 


Bales. 


5.820.779 
5.891.411 
4, 431. '220 
5.397.509 
6.965.358 
4.6.59.765 
6.176.305 
7. .58 1,004 
7.373,382 
0.090,144 
6.508,4,50 
6.873,092 
6.938,279 
6.009. 194 
8.337,964 
7.050,431 


Pounds. 


2,907 

2,935 

2,212 

2.683 

3.517 

2.335 

3,103 

3,850 

3,773 

3,100 

3,330 

3,500 

3,51.-; 

3,(1' 

4,:;' 

3,(. 


,358.795 

70S 

,219,811 

714 

,115,126 

803 

,282,325 

90S 

,433,109 

8X4 

,220,3S5 

890 

,754.049 

007 

.204.205 

1,014 

.410.293 

919 

,5,S3,1K8 

950 

,S90,44S 

1 ,00s 

,77s, 703 

1 .075 

i\r:  n:'2 

0,11 

X  Petroleum , 
Gallons. 


,t,220.777 
4, .808, 479 
1,080,1,80 
1,041.306 
1,304„574 
1), 254 ,034 
7„525,'242 
4,276,272 
11.044,718 
0,023,15.5 
K.947.394 
5..S99.960 
.1.''.0.K,'>n 

■;45 

14 
uO 


n  Figures  for  1900  are  not  final,  and  are  subject  in  all  cases  to  slight 
correction.s  when  later  returns  are  received. 

X  Includes  both  (rude  and  refined,  but  not  residuum,  the  exports  or 
the  latter  being  very  small. 
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RAlLliOAI)    GROSS    AND    NET    EARNINGS 
FOR  MAY. 

Our  compilations  of  railroad  earnings  for  the  month 
of  May  reveal  the  same  characteristics  as  the  returns 
for  the  month  immediately  preceding.  By  this  we 
mean  that  the  showing  is  not  an  unalloyed  favorable 
one.  There  is  one  class  of  roads  which  has  suffered 
decreases.  We  refer,  of  course,  to  the  coal  roads, 
both  anthracite  and  bituminous.  The  coal  traffic 
on  these  roads  was  heavily  reduced,  as  is  known,  by 
reason  of  the  strikes  at  the  mines.  The  anthracite 
miners  returned  to  work  ev^y where  in  May,  but  there 
was  idleness  the  early  part  of  the  month.  At  the 
bituminous  mines,  where  there  were  strike  difficulties, 
an  adjustment  did  not  occur  until  the  following  month 
— June.  Outside  of  the  coal  roads,  or  those  on  which 
the  coal  traffic  plays  a  predominant  part,  there  was 
general  improvement  in  earnings.  About  the  only 
adverse  influence  anywhere,  apart  from  the  coal  strike, 
was  a  large  falling  off  in  the  cotton  traffic  of  Southern 
roads,  owing  to  the  reduced  crop  yield  of  1905-06  as 
compared  with  the  exceptionally  large  yield  of  the  sea- 
son of  1904-05. 


May.                            1               January  1  to  May  31. 
(90  roads.)                        '                          (93  roads.) 

1906. 

1905. 

Inc.  or  Dec. \       1906. 

1905. 

Inc.  or  Dec. 

Gr  earn 
Op.exp 

S 

115.304.506 

80,890,293 

$ 

105,787,062 

74.840.214 

S                      S 
+  9.517.444554.232.484 
+  6.050.079  391.511.108 

$ 
485.137.238 
355.097.698 

S 
+  69.095,246 
+  36,413,410 

Net  ear 

34,414.213 

30,946.848 

+  3,467,365  162,721.376 

130.039,540 

+  32,681.836 

In  the  final  result  our  tables  show  an  increase  of 
$9,517,444  in  gross,  or  8.99%,  and  an  increase  of 
$3,467,365,  or  11.20%,  in  the  net.  This  improvement 
is  the  more  significant  as  it  follows  large  improvement 
in  the  corresponding  month  of  last  year.  Our  state- 
ment at  that  time  showed  a  gain  of  $11,133,864  in  the 
gross  earnings,  or  10.13%,  and  an  increase  of  $3,573,- 
183  in  the  net  earnings,  or  10.93%.  In  all  the  years 
preceding  there  had  also  been  large  and  continuous 
improvement  in  May  excepting  only  1904,  as  will 
be  seen  from  the  following  table  carrying  the  com- 
parisons back  to  1896. 


Year. 


May. 
1896. 
1897- 
1898. 
ISOJ. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905- 
1906. 

Jan.  ] 
1896. 
1897- 
1898- 
1899- 
1900- 
1901- 
1902- 
1903- 
1904- 
1905- 
1906.1 


Gross  Earnings. 


Year 
Given. 


S 

50,138,645 

57,420,309 

67.659,828 

72.431,677 

81,058.532 

97,147,152 

95,860,907 

103.882,990 

108..565.266 

121,005,979 

115,304,506 


to  Mail 
247,396 
268.966 
312.558 
33(),160 
390.824 
4G0,9.'^7 
46(),25.T 

4;M.:;iii 

529.641 
559,894 
554.232 


31. 
.406 
288 
772 
,925 


Year 
Preceding . 


50,129,856 

55,568,916 

59.034,144 

67,675,074 

72,885,306 

85.860,170 

90,091,128 

90,800,791 

11I.02S..")54 

109.872,115 

105,787,062 


236.370 
270.256 
272,772 
320.595 
9611338,449 

.7':n):4i4.369 

,916  431.262 
.471.  43(i,S47 
,22s  .536,426 
,6541528.119 
484  485,137 


Increase  or 
Decrease. 


S 

+  8,789 
+  1,851,393 
+  8,625,684 
+  4,756,603 
+  8,173,226 

+  11,286,982 
+  5.769,779 

+  13,082,199 
—2.463,288 

+  11,133,864 
+  9,517,444 


,978 
941 
598 
440 
512 
649 
.247 
.165 
40  r 
864 
238 


+  11 
— 1 

+  39 
+  15 
+  52 
+46 
+  28 
+  57 
—6 
+  31 
+  69 


,025,428 
.290,653 
,786,174 
.,565.485 
,375,44(t 

568.1511 
.993.069 

465.311 

785.173 
.774.790 

095.246 


Net  Earnings. 


Year 
Given. 


13.861,785 
16,795,849 
20,820,846 
23,287,947 
24,808,411 
31,083,786 
29,779,428 
33.980,575 
31,807,806 
36.265.119 
34,414,213 


71,722,848 
79.030,535 
95.892,181 
11)1, '.197. 562 
r-'0,9S9,565 
14'l.r,:{7.067 
142,919,678 
1.50,607,407 
138.488,416 
153,2.50,339 
162,721,376 


Year 
Preceding. 


14,878,949 
14,015,804 
17,335,134 
20,883,314 
23.310,280 
26.283.210 
28,640,038 
28,937,381 
34.801.674 
32,691,930 
30,940.848 


08,.301,520 

75.073,227 

79,616,489 

98,600.705 

102,357,533 

128,671,173 

136,478,553 

137,119,154 

159.798.312 

143.378.775 

130.039,540 


Increase  or 
Decrease. 


$ 
—  1.017,164 
+  2,180,045 
+  3,485,712 
+  2.404,633 
+  1,498,125 
+  4,800.576 
+  1,1.39.390 
+  5,043,194 
-2,993.808 
+  3,573.183 
+3,407,365 


+  3, 

+  3 
+  10 

+  3 
+  18 
+  20 

+  0 
+  13 
—21 

+  9 
+  32 


421.328 
957.308 
275,692 
.336.797 
632,0.32 
965,894 
441.125 
,488,253 
.309,896 
871,504 
,681,836 


Note. — Includes  tor  May  118  roads  in  1896:  128  in  1897:  127  in  1898:  123  in  1899: 
128  in  1900;  116  in  1901:  109  in  1902:  101  in  1903;  103  in  1904:  100  in  1905  and 
96  in  1906;  and  from  Jan.  1  to  May  31,  115  in  1896;  124  in  1897:  123  in  1898; 
121  in  1,S99;  128  in  1900;  116  in  1901:  105  in  1902;  99  in  1903;  102  in  1904;  100 
in  1905  and  93  in  1900.  Neither  the  Mexican  roads  nor  the  coal-mining  operations 
of  the  anthracite  coal  roads  are  included  in  any  of  these  totals. 

In  the  case  of  the  separate  roads,  there  are  many 
companies  and  systems  conspicuous  for  gains  of  large 
amounts  in  both  gross  and  net.  The  gains,  too,  come 
from  all  parts  of  the  country,  even  from  those  sections 
where  the  coal  strikes  were  an  important  factor.  The 
number  of  roads  reporting  decreases  is  not  so  extensive 
as  might  be  supposed, considering  the  part  plaj^ed  by 
the  strikes.  In  the  following  we  show  all  changes  for 
amounts  in  excess  of  $30,000,  whether  gains  or  losses. 
Ti.e  losses  in  the  gross  are,  with  one  exception,  supplied 


entirely  by  roads  which  must  have  suffered  a  consid- 
erable reduction  of  their  coal  traffic.  The  excep- 
tion is  the  Pacific  Coast  Co.,  where,  of  cour.se,  the  dis- 
aster wfiich  befell  San  Francisco  must  be  held  ac- 
countable for  the  small  falling  off  shown.  The  losses 
in  net  also  come  mainly  from  coal-carrying  companies, 
though  there  are  a  few  others,  like  the  Southern  Ry .  and 
the  Atlantic  Coast  Line,  where  a  large  augmentation 
in  the  e.xpenses  has  been  the  occasion  for  the  decrease. 

PRINCIPAL   CHANGES    IN    GROSS   EARNINGS   IN    MAY.      •, 


Canaflian  Pacific 

IVuii.s.vlvaiiia  (2  roads). 

Baltimore  &  Oliio 

Atcli  Toj)  &  Santa  Ke. 
Soulheni  Railway- .    .  . 
Louisville  &  Na.sliville 
Cliic  Milw  <fe  St  Paul .    - 

Illinois  Central  _  - 

Rock  Islan<l , 

Chesapeake  &  Ohio 

Norfolk  &  Western 

Mo  Pacific  (2  roads) 
Grand  Trunk  (.3  roads) - 
Minn  St  Paul  &  8  St  M- 
Denver  &  Rio  Grande-  - 

Atlantic  ("oast  Line 

Kansas  City  Southern - 

St  Louis  &  San  Fran 

Wabash 

Mobile  &  Ohio 

NashvChatt  &  St  Louis 
Colorado  it  Southern.. 

Yazoo  &  Miss  Valley 

Cin  N  O  &Tex  Pac 

Central  of  Georgia 

Western  Maryland 


Increases. 
$1,349,872 
.  ?/9'J  1,000 
970,8,57 
930,984 
(580,703 
033,238 
4.39,089 
.  437,S{,'3 
428,427 
393,802 
.334,204 
315,773 
309,022 
204,299 
2.'i.5,122 
228,802 
102,792 
159,177 
158,006 
157,297 
139,772 
132,049 
129,499 
114,072 
111,535 
111,303 


'  Chicago  &  Great  Western 
.St  Louis  Southwestern.. 

;  Long  Island 

I  Seaboard  Air  Line 

I  Minn  &  St  Louis 

I  West  Jersey  &  .Seashore. 
I  Toledo  .St  L  &  Western . . 

1  Gulf  &  .Sliip  Island 

Ala  Great  Southern 


Jncreases. 

Si  10,553 
94 ,808 
85,470 
75,132 
51,140 
.50, .300 
40,320 
38,181 
37,967 


Total  (39  roads)  - . . 

.$10,943,040 

Derrciiscg. 

BufT  Roch  &  Pitts 

..     8381,894 

Central  of  New  Jersey. 

..       .377,028 

Lehigh  Valley 

303,390 

Phila  &  Reading 

..     x201,425 

-N  Y  Ont  &  Western.. 

115,224 

Wheeling  &  Lake  Erie 

85,090 

Pacific  Coast 

65,168 

Hocking  Valley 

58,031 

N  Y  Susq  &  Western. 

41,236 

Erie 

32,674 

Clilcago  &  Alton 

30,161 

Total  (11  roads) Sl,811,327 


X  The.se  figures  are  for  the  Hailroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrea.se  of  §808,265. 

y  The.se  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  increasi-fl  8436,900  an<l  the 
gross  on  Western  lines  increa.sed  .8554.100.  » 

PRINCIPAL    CHANGES    IN    NET    EARNINGS    IN    MAY. 


Canadian  Pacific 

Atch  Top  &  Santa  Fe... 

Baltimore  &  Ohio 

Illinois   Central 

Mo  Pacific  (2  roads) 

Wabash 

Yazoo  &  Miss  Valley 

Chesapeake  &  Ohio 

Cirand  Trunk  (3  roads)  _ . 
Louisville  <fc  Na.shville-- 

Norfolk  &  Western 

Pennsylvania  (2  roads). 

.Minn  St  P  &  S  St  M 

Kansas  City  Southern -- 

Denver  &  Rio  Grande 

Rock  Island  System 

Colorado   &  Southern^-. 

St  Louis  &  San  Fran 

Western   Maryland 

Nashy  Chatt  &  St  Louis- 

Erie 

Northern  Central 

Central  of  Georgia 


/nrrenscs. 

8799,728 

060,014 

-  481,904 

341,895 

303,930 

283,187 

235,665 

L'^4,925 

166,921 

149,714 

138,177 

7/130,900 

134.407 

129.037 

115,165 

111,614 

87,719 

81,388 

76,989 

08,218 

63,053 

56,200 

55,594 


CinN  O  &  Tex  Pac 

Mobile  &  Oliio 

St  Louis  Southwestern-. 
Chicago  Great  Western-. 
West  Jersey  &  Seashore. 

Total  (32  roads). 


Incmi.^cs. 
842,566 
37,968 
34,666 
33,217 
31 ,900 

.85,048,661 


DerrcfLfCS. 

Phila  &  Reading x  8435,572 

Lehigh   Valley 233,048 


Central  of  New  Jersey. 

Buff  Roch  &  Pitts 

Southern  Railway 

Chicago  <fe  Alton 

Atlantic  Coast  Line 

N  Y  Ont  &  Western . . 

Pacific  Coast 

Phila  Balto  &  Wash.. 

Long  Island 

Hocking  Valley 


>3 1,261 
226,035 
127. SH7 
97,833 
77,374 
63.251 
44,149 
.38,000 
34,359 
30,830 


Total  (12  roads) 81,640,179 


X  These  figures  are  for  tlie  Railroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrease  of  ,?32S,487. 

y  These  figures  cover  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  net  on  Eastern  lines  decreased  869,400  and  the 
net  on  Western  lines  increased  8200,300. 

When  the  roads  are  arranged  in  groups  according 
to  their  location  or  the  character  of  their  traffic,  the 
part  played  by  the  coal  strike  is  also  decidedly  in  evi- 
dence. But  while  this  is  true,  it  is  also  true  that  there 
are  altogether  only  two  groups  that  show  diminished 
gross  and  net,  nameh^  the  anthracite  coal  group  and 
the  Eastern  and  Middle  group.  Even  the  trunk  line 
group  makes  a  gain  in  both  gross  and  net,  the  loss  in 
the  coal  traffic  having  been  offset  by  an  increased 
volume  of  business  in  other  directions. 

SUMM.\RY  BY  GROUPS. 


Section  or 
Group . 


May. 
Tr.  Lines  (8)- 
-\nth.Coal  (5) 
E.&Mid.(15) 
Mid.West(12) 
N0.W.&  No. 

Pacific  (13- 
So.  W.  &  So. 

Pacific  (16) 
.Southern  (27) 


Gross  Earnings . 


1906. 


1905. 


S 

34.505.815 
8.202.488 
4.862.402 
7.530,735 

13,658.429 

24.031.087 
22.453.550 


S 

32.102.944 
9.360,797 
4,947,189 
7,159,891 

11,438.608 

21,498,310 
19,219.323 


Tot  ill  (90)-!  115 
Mexican  (3)  -I     2, 
JaH.ltoAfj/Sl' 
Tr.  lines  (8).  ,161 


Anth.coal  (5)| 
E.&Mid.(14) 
Mid.West(ll) 
No.  W.  &No. 

Pacific  (13) 
So.  W,  &  So. 

Pacific  (10)  118 
Southern  (20)  i  110, 


304,506 
656,192 

624,431 
859,799 
758,306 
284,275 


105 


787.062 
153.025 


64.306.863 


192.479 
206,. 331 


Total  (93).  554,232,484 
Mexican  (3)  .|    12.277,884 


141,930,890 
41,555.339 
20,002,215 
33,158,048 

53,260.084 

102.022.707 
93,207,955 


485,137.238 
10,537,430 


Net  Earnings . 


1906. 


$ 

10,013,006 

2,917,090 

1,357,885 

1.741.793 

4.380.902 

7.442.974 
5.959,903 


1905. 


9,481,701 
3.890,697 
1,497,759 
1,551.962 

3,433.939 

5.86S.049 
5.222.741 


Itlc.(,+)orDcc.i—y. 


S 

+  1.131 

—973 

—139 

+  189, 


'    *7 
,965  11.94 
607  25 .02 
874,   9.34 
83l|l2.23 


+  946,963  27.58 


+  1.574 
+  737 


925  26.84 
,162,14.11 


34.414.2131 
1.037.238| 

40.176,4101 

13,496.351 1 

5, 582. 962 1 

10.485.202 


30.946.848; 
696.5791 


+  3.467,36511.20 

+  340,059148.90 


34,525,0331 +  11, 651, 377  i33.74 

16,680,181 1    —3, 183,. 830:19.08 

4,669,125         +913,837,19,57 

7,653,062     +2,832.140  37.01 


20.2S7.524l   14.838.856     +5.448.66SJ36.72 

35.383.313     25,090,681  +10,292, 632;41.02 
31,309,6141   26,582,602:    +4,727,012|17.78 


162,721.376:130,039.540+32.681.836,25.13 
4,792.311       3.344,853,    +1,447.458,43.27 
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All  the  foreijoing  figures  rehitc  to  the  rouds  that  fur- 
nish monthly  returns  of  both  gross  and  net  earnings. 
Besides  these,  there  is  always  a  considerable  body  of 
roads  which  supplies  returns  as  to  the  gro.ss  alone — 
without  giving  out  any  figures  of  net.  And  the  list 
of  such  roads  is  larger  than  formerly,  as  the  New 
York  Central,  in  addition  to  its  own  figures,  now  pub- 
lishes monthly  exhibits  of  gross  for  the  various  aux- 
iliary roails  going  to  make  up  the  New  York  Central 
combination.  Starting  with  the  total  of  the  gross  in 
the  foregoing,  we  add  on  these  other  roads  in  the  table 
we  now  present. 

ROADS  REPORTING  GROSS  HUT  NOT  NET. 


Mat/. 

1906. 

1905. 

Increase. 

Decrease. 

S 

$ 

* 

S 

Reported  above  (96  roads). 

115.304.506 

105.787,062 

9,517,444 

Ala  N  O  &  Tex  Pac— 

N  O  A  X  East        

262,768 

236,188 

26,580 

.■Mabaiiia  A  Vicksb'g 

121,695 

105,865 

15,830 

Vick.s  Sltreve  &  Pac 

121,293 

1 1 1 ,528 

9,765 

Cincinnati   Northern 

86. .303 

66..-)20 

19,783 

Chic  Ind  i.t  Southern 

168.549 

171,173 

2.624 

Chicairo  A  North  Western,. 

5,098,480 

4,603,857 

494,623 

Chic  St  Paul  Minn  A-  Omaha 

954.687 

888.973 

65,714 

Chicago  Terminal  Trans 

132,433 

136,509 

4,076 

Cleve  Cin  Chic  A-  St  Louis  .. 

1.989,663 

1.7.';S,775 

230,888 

Peoria  it  Eastern .  . 

237,574 

202,804 

34,770 

Detroit  Toledo  &  Ironton.. 

300.697 

253,041 

47,656 

Great  Northern  S vstem 

4,158,354 

3,460,373 

697,981 

Montana  Central 

222,669 

207,220 

15,449 

llHiiois   Southern.      

17,929 

22,858 

4,929 

International  &  Gt  North.. 

528,024 

490,503 

37,521 

Lake  Erie  A  Western 

400,445 

386,058 

14,387 

Lake  Shore  &  Mich  .South.. 

3,652.111 

3,135,773 

516,338 

Macon  A  Rirrain{,'ham 

11,796 

9,603 

2.193 

Michiijaii  Central        .    

2,099,086 

1 ,869,850 

229,236 

Mobile  Jack  A  Kan  City... 

106,133 

,58,522 

47,611 

New  York  Cent  ral    

7.250,241 

7,137,502 

112,739 

Northern  Pacific 

5,471,720 

4,427,181 

1,044,539 

N  Y  Chic  &  St  Louis 

844,236 

688,547 

155,689 

Pittsbursh  A  Lake  Erie... 

1.314,532 

1,153,981 

160,551 

Rutland                       

227,120 

33,221 

1,006,355 

1         222,729 

31,517 

:         877,163 

4,391 

1,704 

129,192 

Sierra  Railway   .          ..   .. 

Texas  &  Pacific 

Toronto  Ham  &  Buffalo 

61,122 

.56.197 

4,925 

Total  (124  roads> 

152,183,742 

138,557,872 

13637499 

11,629 

Net  increase  f9.83%) 

1362.5870 

In  this  way,  it  will  be  seen,  the  increase  in  the  gross 
for  the  month  is  raised  to  $13,625,870,  or  9.83%,  the 
total  for  May  being  §152,183.742.  as  compared  with 
$138,557,872  for  the  corresponding  month  of  last  year. 
This  improvement  follows  an  increase  in  May  1905  in 
the  large  sum  of  S14,.390,517,  or  11.09%. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

The  sales  of  bank  stock.s  at  the  .Stock  Exchange  thi.s  week 
aggregate  2.35  shares.  No  bank  stocks  and  only  one  lot  of 
30  shares  of  trust  company  stock  were  sold  at  auction. 

•SA/irr.s.   BANKS — New  York.     Low.    High.  Close.  Last  previous  sale. 

j-130  City  Bank,  National 265       265  265       April    1906—270 

J- 1 05  Commerce.  Nat.  Bk.  of-.  180       180^  180       July      1906— 180K' 
TRUST  COMPANY— iVew  York. 

30  Equitable  Trust  Co 465       465  465       .Tan.      1906—520 

X  Sold  at  the  Stock  Exchange. 

—The  Bank  of  New  York.  N.  B.  A.,  of  this  city,  has 
extended  its  loan  limit  through  the  transfer  of  .SI, 500 ,000 
from  undivided  profits  to  .surplus.  This  increa.ses  the  .sur- 
plus from  SI. 000 ,000  to  S2, 500 ,000,  and  makes  the  com- 
bined capital  and  surplus  $4  ..500 .000.  Under  the  provisions 
of  the  new  law,  adverted  to  from  time  to  time  in  these 
columns,  the  bank,  through  its  enlarged  surplus,  increases 
its  loaning  power  to  any  one  individual  or  corporation  to 
84.50,000.  The  Liberty  National  and  Gallatin  National 
banks  have  also  increa.sed  their  surplus  funds  since  the 
enactment  of  the  law  regulating  loans  of  national  banks. 
The  Bank  of  New  York,  after  reducing  its  undivided  profits 
$1.. 500 ,000,  still  has  credited  to  that  item  $.377,284,  the 
amount  on  June   18  having  been  $1,877,284. 

— .\t  a  special  meeting  on  the  19th  inst.,  the  stockholdens 
of  the  United  National  Bank,  42nd  Street  and  Broadway, 
this  city,  voted  favorably  to  liquidate  the  institution's  as.sefs 
and  convert  it  into  a  trust  company.  The  new  institution 
will  commence  business  about  .Monday  July  30  as  the  Hudson 
Trust  Company. 

— All  things  considered,  the  Lincoln  Trust  Company  of 
this  city  is  a  noteworthy  instance  of  a  New  York  trust  com- 


pany incorporated  in  recent  years  which  1ms  made  a  distinc- 
tive place  for  it.self  by  rea.son  of  its  rapid  growtli,  progressive 
methods  and  the  extent  of  its  business.  Organized  in  1902 
in  tiie  centre  of  the  Madi.son  Square  district  on  Broadway, 
the  company's  expansion  under  Mr.  Henry  R.  Wilson's 
executive  management  has  been  striking,  as  the  subjoined 
table  will  indicate: 

Surplus  Aggregate 

Capital,     and  I'rofils.   Deposits.  Resources. 

Jan.    I    1904 ..$.500,000       S.^OO.OOO     87,382,3.50  $8  382  351 

Jan.    1    1905. ."lOO.OUO         ti9S,440      13,151,91S  14,3,503.58 

Jan.    1    1906 .500,000         915,993     17,084,075  18,544,633 

June301906 500,000     1,018,4.56     21,770,0()4  23,297,097 

Thus  in  the  past  two  and  a  lialf  years  the  institution  has 
more  than  doubled  surplus  and  profits  (from  .§500,000  to 
$1,018,456)  and  nearly  trebled  deposits— $7,382,3.50  to 
$21,770,064 — total  resources  increasing  from  $8,383,351  to 
$23,297,097.  At  the  special  meeting  July  27  (referred  to 
in  these  columns  last  week),  the  capital  stock  -will  probably 
be  increased  from  $500,000  to  $1,000,000,  95%  of  the  new 
stock  to  be  issued  to  the  stockholders  at  110  and  the  remain- 
ing 5%  to  the  members  of  the  advisory  committees  interested 
in  the  company's  branches  at  Broadway  and  Li.spenard  St. 
and  Broadway  and  72nd  St.  The  stock  is  now  quoted  in 
the  market  at  over  620  bid   with  none  offered. 

— Frank  L.  Grant  has  resigned  as  Assistant  Secretary  of 
the  Central  Trust  Company  of  this  city  to  become  a  Vice- 
President  of  the  new  Carnegie  Trust  Company,  the  organiza- 
tion which  is  being  furthered  by  C.  C.  Dickinson. 

— A  new  trust  company,  styled  the  Commercial  Trust  Com- 
pany, is  about  to  be  organized  in  the  vicinity  of  Broadw-ay 
and  42nd  Street.  The  incorporators  are:  R.  R.  Moore,  for- 
merly President  of  the  Ne-w  Amsterdam  National  Bank  of 
New  York;  A.  L.  Erlanger  of  the  theatrical  firm  of  Kiaw  & 
Erlanger;  Joseph  R.  Grismer,  Edward  H.  Fallows,  James 
H.  McGraw,  a  director  of  the  Coal  &  Iron  National  Bank, 
Charles  G.  Phillips,  Wm.  D.  Sargent,  Wm.  R.  Willcox, 
Louis  H.  Perlman,  A.  Buchsbaum,  Kimball  C.  Atwood,  Her- 
man Auerbach,  Livingston  D.  Smith  and  E.  E.  Moore. 

— A  quaint  booklet  entitled  "Ye  Olden  Citieof  New  Am- 
sterdam "  (one  of  the  Moses  King  series)  is  issued  with 
the  compliments  of  the  New  Amsterdam  National  Bank 
of  this  city.  Incidents  connected  with  the  early  history  of 
Manhattan,  and  with  the  life  of  its  Dutch  settlers,  are  pic- 
torially  illustrated  in  the  booklet.  Not  the  least  striking 
among  these  is  one  showing  a  view  of  New  Amsterdam  in 
1667.  In  marked  contrast  to  the  little  peaked-roof  hou.ses 
of  New  Amsterdam  are  shown  the  present  "skyscrapers"  of 
New  York.  The  bank,  in  availing  of  the  booklet  as  a  medium 
for  advertising,  takes  occasion  to  announce  that  it  would 
perpetuate  those  principles  which  have  been  exemplified  by 
descendants  of  the  early  Dutch  settlers  of  New  Amsterdam. 
The  institution  has  capital,  surplus  and  undivided  profits  of 
$1 ,235,000,  depo.sits  of  ,$7,2.50,000  and  as.sets  of  .$9,000,000. 

— Upon  application  made  by  Attorney-General  Mayer  of 
New  York,  Justice  Fitts  of  the  Supreme  Court  at  Albany 
has  appointed  James  R.  Van  Woert  and  Samuel  Bryant 
temporary  receivers  of  the  Holland  Trust  Company  of  this 
city.  It  is  stated  that  an  action  for  the  annulment  of  the 
company's  charter  has  been  begun  by  the  Attorney-General, 
based  on  the  report  of  the  State  Banking  Department.  The 
institution  is  in  li(iuidatiori,  has  no  deposits,  and  has  taken 
no  new  business  in  several  years. 

— An  illustration  of  the  labor  and  time-saving  devices  in 
u.se  by  the  Home  Trust  Company  of  New  York,  located  in 
Brooklyn  Borough,  serves  as  the  subject  of  a  booklet  issued 
by  it  under  the  title  of  "Old  and  New  Methods  of  Banking." 
In  its  comparison  of  old  and  new  practices,  the  company 
notes  that,  where  it  would  have  been  considered  unchgnified 
a  few  years  ago  for  a  banker  to  make  any  attempt  to  solicit 
business,  conditions  to-day  are  radically  different.  "Bank- 
ers realize  that  to  keep  pace  with  the  growth  of  other  lines 
of  bu.sine.ss,  trade  methods  must  be  adopted;  and  therefore 
we  find  in  the  modern  banking  institutions  the  practice  of 
approved  publicity  methods,  together  with  tlie  u.se  of  up-to- 
date  means  of  j)rocuring  new  bu.sine.ss.  and  the  employment 
of  modern  labor-saving  devices."  The  Home  Trust  Com- 
pany is  obviously  one  of  the  in,stitutions  that  avail  of 
the  new  methods. 
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— Charles  E.  Wheeler,  after  more  than  forty  years'  ser" 
vice  with  the  Mechanics'  Bank  of  Brooklyn  Borough,  has 
resigned  as  Cashier  owing  to  impaired  health.  The  direc- 
tors in  acting  upon  the  resignation  decided  to  pension  the 
retiring  Cashier. 

— The  Terminal  Bank,  which  had  been  temporarily  lo- 
cated at  139  Sands  Street,  Brooklyn,  since  its  opening  last 
December,  removed  this  week  to  its  own  building  at  81-83 
Sands  Street. 

— Plans  arc  being  perfected  for  the  organization  of  a  new 
State  bank  in  Brooklyn  Borough,  which,  it  is  expected,  will 
be  called  the  Grand  Street  Bank.  The  institution  will  have 
a  capital  of  $100,000,  and  will  have  its  headquarters  at  208 
Grand  Street. 

— The  First  National  Bank  of  Jamaica,  N.  Y.,  lately 
organized  with  a  capital  of  $100,000  and  surplus  of  $25,000, 
has  commenced  business  in  the  Faber  Building,  on  Fulton 
Street,  Jamaica.  It  has  as  officers  David  L.  Van  Nostrand, 
President;  W^illiam  C.  Baker  and  Charles  A.  Lockwood, 
Vice-Presidents;   and  David  D.  Mallory,  Cashier. 

— An  unusual  dividend  of  552%  was  declared  to  the  stock- 
holders of  the  Marine  National  Bank  of  Buffalo  at  a  meeting 
of  the  directors  on  Wednesday.  As  a  result  of  the  new  law 
governing  bank  loans,  the  institution  has  decided  to  increase 
its  capital  from  $230,000  to  $1,500,000,  this  carrying  with 
it  a  like  increase  of  the  stockholders'  liability.  The  largo 
dividend  just  declared  will  be  paid  in  cash  on  Aug.  15,  and 
the  stockholders  will  be  at  liberty  to  either  retain  it  or  in- 
vest it  in  the  new  stock.  In  addition  to  the  capital  of  a  mil- 
lion and  a  half  dollars,  the  bank,  after  the  payment  of  the 
dividend,  will  have  a  surplus  of  $1,000,000 — its  combined 
surplus  and  profits  now  being  $2,357,097.  Total  dividends 
of  60%  were  paid  last  year  and  we  noted  several  weeks  ago 
the  payment  of  20%  for  the  second  quarter  of  1906. 

— The  capital  of  the  National  Bank  of  Syracuse,  at  Syra- 
cuse, N.  Y.,  is  to  be  increased  from  $200,000  to  $600,000. 
The  new  stock,  4,000  shares,  will  be  disposed  of  at  $140 
per  share  (par  $100)  and  the  surplus  credited  with  the 
premium.  The  stockholders  are  to  meet  on  August  1  to 
ratify  the  increase,  and  the  shares  will  be  paid  for  shortly 
after  the  stockholders'  meeting.  L.  C.  Smith  is  President 
of  the  bank,  and  C.  H.  Sanford  is  Cashier. 

— The  formation  of  the  new  Union  Trust  Company  of 
Providence,  through  the  consolidation  last  month  of  the 
Union  and  Manufacturers'  trust  companies,  has  resulted 
in  an  institution  with  resources  of  $31,222,694.  This  is  the 
amount  shown  in  the  company's  statement  for  June  30, 
when  deposits  were  $28,721,489.  The  capital  was  increased 
with  the  merger  from  $250,000  to  $500,000,  and  there  is 
besides  a  surplus  of  $2,000,000.  J.  Edward  Studley  is  at 
the  head  of  the  company  and  Marsden  J.  Perry  is  First  Vice- 
President  . 

— A  dividend  in  liquidation  of  $100  per  share  (the  first  to 
be  paid)  has  been  declared  on  the  stock  of  the  John  Hancock 
National  Bank  of  Springfield,  Mass.,  payable  on  the  24th 
inst.  The  bank,  which  transferred  its  business  to  the  Union 
Trust  Company  of  Springfield,  was  placed  in  voluntary 
liquidation  on   March  28. 

— In  the  report  for  the  third  fiscal  year  of  the  Merrill 
Trust  Company  of  Bangor,  Me.,  issued  to  the  stockholders 
under  date  of  June  15th,  the  gross  earnings  for  the  twelve 
months  ending  May  31  1906  are  shown  to  have  been  $70,413; 
of  this  $11,609  was  paid  in  interest  to  depositors,  $193  repre- 
sents due  and  unpaid  interest  and  $18,451  was  expended 
in  the  carrying  on  of  the  business,  leaving  net  earnings  of 
$40,160.  The  company  increased  its  capital  in  March  from 
$100,000  to  $200,000,  selling  the  new  stock  at  $150  per  share. 
Dividends  amounting  to  $5  25  a  share  were  declared  in  De- 
cember, and  on  June  8  dividends  amounting  to  $5  per  share 
were  declared  on  the  enlarged  capital,  making  in  all  $15,250 
divided  among  the  stockholders  from  the  earnings  for  the 
year,  and  leaving  $24,910  of  undivided  profits,  "ex"  the  divi- 
dends. Of  this,  $10,000  has  been  charged  off  on  account 
of  the  purchase  of  the  safe  deposit  vaults  and  good-will  of 
Merrill  &  Co.,  and  the  balance,  $14,910,  brings  the  undivided 
profits  account  to  $25,054.  On  May  31  1906  the  company 
had  678  individual  accounts  with  total  deposits  of  $642,960, 


as  against  526  on  May  31  1905,  with  a  total  of  8455,460;  its 
predeces.sors,  Merrill  &  Co.,  had  on  May  29  1903  but  147 
accounts,  with  total  depo.sits of  $134,906.  In  November  last 
the  company  became  the  owner  of  a  large  majority 
of  the  stock  of  the  Veazie  National  Bank,  paying  for 
the  stock  $264  per  share.  The  report  states 
that  as  the  normal  average  of  the  deposits  of  the 
bank  during  1905  was  something  under  $500,000, 
it  was  felt  that  a  working  capital  of  over  $250,000  was  more 
than  could  be  profitably  employed  with  deposits  of  this 
amount,  and  special  dividends  were  declared  which  reduced 
the  book  value  of  the  stock  to  about  $150  per  share.  The 
report  further  states:  "It  is  gratifying  to  note  that,  in 
spite  of  some  losses  of  customers,  which  are  perhaps  in- 
evitable when  control  of  a  bank  changes  hands,  the  average 
deposits  of  the  Veazie  National  Bank  for  the  month  of  May 
1906  have  been  $461,173,  as  against  $429,765,  the  average 
deposits  for  May  1905,  and  we  trust  that  when  it  becomes 
possible  to  con.solidate  the  bank  with  our  company,  we  may 
thereby  add  at  least  this  amount  of  deposits  to  our  own." 
The  company  has  completed  plans  for  the  erection  of  a  new 
building,  which,  however,  is  not  likely  to  be  ready  for  occu- 
pancy for  nearly  a  year. 

— George  May,  Vice-President  of  the  Sixth  National  Bank 
of  Philadelphia,  died  on  Monday  evening  from  injuries  re- 
ceived in  falling  from  a  trolley  car.  Mr.  May  was  about 
fifty  years  of  age,  and  was  a  member  of  the  Philadelphia  firm 
of  Jonathan  May  &  Sons. 

— The  People's  Trust  Company,  a  Philadelphia  institu- 
tion for  which  a  charter  will  shortly  be  sought,  has,  accor- 
ding to  the  Philadelphia  papers,  already  made  provision  for 
its  banking  cjuarters,  having  purchased  property  at  the  south- 
east corner  of  Second  and  Walnut  streets.  The  company 
has  for  several  months  been  receiving  subscriptions  to  its 
$500,000  capital,  which  will  be  in  shares  of  $50  each.  Not 
more  than  twenty  shares  will  be  allotted  to  any  one  person. 

— Francis  B.  Reeves  Jr.,  son  of  President  Reeves  of  the 
Girard  National  Bank  of  Philadelphia,  has  been  elected  to 
the  directorate  of  the  Girard  National  to  succeed  the  late 
William  H.  Lucas. 

— A  decision  was  handed  down  in  the  United  States  Ap- 
pellate Court  on  the  16th  inst.  denying  a  new  trial  to  Henry 
Lear,  former  Pre.sidentof  the  Doylestown(Pa.)  National  Bank. 
The  ex-President  was  convicted  of  misappropriating  the 
bank's  funds  and  a  sentence  of  five  years'  imprisonment  was 
imposed  by  the  District  Court.  George  P.  Brock,  ex-Cash- 
er  of  the  bank,  who  was  also  convicted  of  misapplication  of 
its  funds,  has  likewise  been  refused  a  new  trial  by  Judge 
McPherson  of  the  District  Court.  The  institution  suspended 
in  July  1903  but  resumed  in  October  of  the  same  year. 

— The  directors  of  the  Real  Estate  Trust  Company  of 
Pittsburgh  have  elected  E.  E.  Lewis  Treasurer.  Mr.  Lewis 
is  an  ex-State  bank  examiner.  W.  S.  Van  Dyke,  who  has 
been  Secretary  and  Treasurer  of  the  company,  has  been 
chosen  Vice-President  and  Secretary  and  Edward  A.  Letzkus 
has  been  elected  to  fill  the  newly  created  office  of  Auditor. 

— Through  what  is  termed  an  "Endowment  Contract,"  the 
Colonial  Trust  Company  of  Pittsburgh  has  started  an  inno- 
vation in  the  adoption  of  a  plan  for  the  payment  of  a  33^% 
interest  rate,  guaranteed  for  twenty  years.  L'nder  the  plan, 
referred  to  in  a  leaflet  issued  by  the  company  entitled  "In- 
come Rates  of  the  Present — Income  Rates  of  the  Future," 
the  investor  pays  a  fixed  amount  and  is  guaranteed  a  stated 
amount  in  five,  ten,  fifteen  or  twenty  years,  with  full  cash 
surrender  values.  The  institution  has  a  capital  stock  (paid 
in)  of  $4,000,000,  a  surplus  fund  of  $5,800,000  and  undivided 
profits  of  $321,375.  In  its  banking  department  it  has  de- 
posits (May  26  1906)  of  $10,808,138;  it  is  also  trustee  under 
mortgage  for  $72,714,500.     E.  H.  Jennings  is  the  President. 

— A  second  dividend,  20%,  has  been  paid  to  the  depositors 
of  the  Citizens'  Savings  Bank  Company  of  Lorain,  Ohio,  by 
As.signee  T.  W.  Fancher.  This  makes  a  total  of  75%  paid, 
55%  having  previouslj^  been  distributed.  The  institution 
suspended  in  March  1905. 

— The  Ohio  Valley  Trust  Company  of  Evansville,  Ind., 
we  are  advised,  has,  by  order  of  its  directors  and  stockhold- 
ers, been  placed  in  voluntary  liquidation,  and  is  now  engaged 
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in  settling  up  its  business,  all  of  which  will  be  completed 
within  the  next  sixty  days.  The  company  had  a  paid-in 
capital  of  $100,000.  Its  business  was  of  a  trust  and  insur- 
ance nature  and  did  not  include  a  banking  department. 

— On  the  2nd  inst.  the  Security  Trust  Company  of  Detroit 
began  business  in  its  temporary  quarters  in  the  Campau 
Building.  The  company  is  to  make  its  permanent  home  in 
the  new  Ford  Building  as  soon  as  the  latter  is  ready  for  occu- 
pancy. It  has  a  capital  and  surplus  of  §500,000  each  and 
will  conduct  a  general  trust  business.  M.  J.  Murphy,  as 
we  have  heretofore  noted,  is  President,  and  Frederick  F. 
Sanford  is  Secretary. 

— The  annual  meeting  of  the  stockholders  of  the  Equit- 
able Trust  Company  of  Chicago,  adjourned  from  time  to 
time,  wsis  postponed  this  week  until  August  14.  It  is  not 
unlikely  that  before  that  date  plans  affecting  the  company's 
future  which  are  now  under  way  will  have  more  fully  de- 
veloped, and  some  decision  arrived  at  with  regard  to  the 
same.  The  arrangement  proposed  will  enable  cither  the 
speedy  liquidation  of  the  institution  or  an  adjustment  of 
its  affairs  toward  reorganization.  The  company  at  the  pres- 
ent time  has  assets,  it  is  stated,  of  $4,000,000,  and  liabilities, 
consisting  of  obligations  to  the  Clearing-House ,  of  $3 ,000 ,000 . 
The  Chicago  "Inter-Ocean"  states  that,  according  to  the 
plans  now  being  worked  out,  the  Clearing-Hou.se  Committee, 
into  whose  hands  the  assets  of  the  bank  were  placed  last 
December,  will  pay  $2,000,000  for  its  choice  of  an  equal 
amount  of  the  trust  company's  assets.  This  would  still 
leave  $1,000,000  of  liabilities  to  be  taken  care  of,  and  the 
stockholders  are  being  asked  to  subscribe  for  this  amount. 
In  turn  they  would  receive  the  remaining  $2,000,000  of 
assets,  which,  it  is  believed,  could  be  liquidated  for  approxi- 
mately their  face  value.  The  object  of  the  projectors  in 
suggesting  the  plan  is  not  alone  to  permit  the  early  liquida- 
tion or  reorganization  of  the  company,  but  also  to  simplify 
the  work  of  the  Clearing-House  Committee. 

— In  line  with  the  suggestion  of  Alfred  H.  Curtis,  made 
at  the  convention  last  month  of  the  Massachusetts  Bankers' 
Association,  the  Wisconsin  Bankers'  Association  at  its 
annual  .session  on  the  12th  and  13th  inst.  at  Milwaukee  took 
action  similar  to  that  of  the  New  York  Bankers'  Association 
with  regard  to  the  question  of  currency  reform.  The  Wiscon- 
sin Association,  like  the  New  York  body,  has  adopted  a 
resolution  providing  for  the  appointment  of  a  delegate, 
who,  with  delegates  of  other  associations,  "shall  confer  with 
the  special  committee  of  the  New  York  Chamber  of  Com- 
merce and  the  legislative  committee  of  the  American  Bank- 
ers' A-ssociation,  for  the  purpo.se  of  discussing  the  cjuestion  of 
improving  the  currency  laws."  A.  J.  Frame,  President  of 
the  Waukesha  (Wis.)  National  Bank,  has  been  selected  as 
the  delegate  of  the  Wisconsin  association.  Another  resolu- 
tion pa.s.sed  by  the  latter  "approves  the  requirement  of  certi- 
fied statements  of  condition  from  merchants  and  manufac- 
turers offering  their  paper  in  the  open  market,  and  recom- 
mends that  each  State  bankers'  association  take  similar  ac- 
tion." The  association,  which  last  year  voted  down  a  propo- 
sition advocating  the  adoption  of  the  American  Bankers' 
Association  money  order  .system,  at  the  meeting  just  clo.sed, 
accepted  a  re.solution  in  favor  of  the  adoption  of  that  system. 
and  urged  its  use  in  substitution  for  express  orders.  The 
new  officers  of  the  a.s.sociation  are:  President,  F.  J.  Carr; 
Cashier  of  the  Bank  of  Hud.son,  Wis.;  Vice-President,  John  J. 
Sherman ,  Cashier  of  the  Citizens'  National  Bank  of  Appleton; 
Secretary  (re-elected),  J.  H.  Puelicher,  Ca.shier  of  the 
Marshall  &  llsley  Bank,  Milwaukee,  and  Treasurer,  E.  F. 
Williams,  Ca-shier  of  the  Citizens'  Bank  of  Delavan. 

— Frank  G.  Bigelow,  former  President  of  tiie  First  Na- 
tional Bank  of  Milwaukee,  was  discharged  from  bankruptcy 
on  the  16th  in.st.  His  debts,  it  is  stated,  were  $3,513,000. 
Creditors  received  about  10%  of  their  claims. 

— An  application  t^)  organize  the  Citizens'  National  Bank 
of   Waterloo.   Iowa,   capital   $100,000,   ho-s   been   approved 
F.   F.   McElhinney,  of  the  Black   Hawk   National   Bank  of 
Waterloo,  is  identified  with  the  project. 

^Martin  Fh'iin.  President  of  the  P<f)ple's  Savings  Bank  of 
Des  Moines,  la.,  shot  him.self  on  Wednesday,  dying  almost 
instantly.     He  wa.s  60  years  of  age. 


— It  is  possible  that  a  nacrger  of  the  German  Saving.sJBank 
and  the  Citizens'  National  Bank  of  Davenport,  Iowa,  will 
be  effected.  The  plan  has  not  as  yet  reached  a  stage  as- 
suring the  certainty  of  its  accomplishment.  Ed.  Kauf- 
mann,  Assistant  Cashier  of  the  German  Savings  Bank,  in 
a  recent  communication  states  that  all  that  has  been  done 
is  that  the  directors  have  agreed  it  would  be  desirable. 
The  approval  of  the  stockholders  is  being  sought,  but  this 
will  take  time,  as  the  stock  of  both  banks  is  widely  scat- 
tered. The  Citizens'  National  has  a  capital  of  $300,000 
and  the  German  Savings  a  capital  of  $500,000. 

— Under  new  articles  of  association  filed  by  the  Lincoln 
Safe  Deposit  &  Trust  Company  of  Lincoln,  Neb.,  its  author- 
ized capital  is  fixed  at  $250,000,  of  which  $50,000  is  reciuired 
to  be  paid  in  before  beginning  business.  This  amount,  we 
are  informed,  has  already  been  paid,  and  the  additional 
stock  will  be  sold  as  ordered  by  the  directors.  Heretofore 
the  institution  has  had  a  capital  of  but  $25,000.  W.  E. 
Barkley  Jr.,  is  President. 

— The  building  committee  of  the  National  Bank  of  Com- 
merce of  Kansas  City,  Mo.,  has  approved  the  plans  for  the 
new  15-story  building  to  be  erected  at  the  northwest  corner 
of  Tenth  and  Walnut  streets.  The  institution  will  have  its 
main  banking  room  on  the  street  floor,  its  trust  and  savings 
departments  occupying  the  basement,  and  its  mailing  de- 
partment, etc.,  being  located  on  the  mezzanine  floor.  The 
interior  of  the  bank  will  be  finished  in  white  marble  and 
bronze,  with  woodwork  of  French  walnut.  The  exterior  of 
the  building  will  be  in  renaissance  style,  the  three  lower 
stories  of  granite,  and  the  upper  portion  of  a  light  vitrified 
terra  cotta  brick. 

— The  organization  of  the  State  Loan  &  Trust  Company 
is  planned  in  St.  Louis.  This  latest  venture  will  not  embrace 
a  banking  department  in  its  business,  but  will  conduct  a 
general  trust  business,  handling  real  estate  and  loans.  It  is 
to  have  a  capital  of  $500,000,  and  will  occupy  temporary 
offices  in  the  Century   Building. 

— H.  H.  Holeman  has  been  elected  Cashier  of  the  Bank  of 
Commerce  of  Louisville,  Ky.,  to  fill  a  vacancy  existing  since 
the  election  some  time  ago  of  Samuel  Casseday  to  the  presi- 
dency. Mr.  Holeman,  at  present  Vice-President  of  Morton's 
Bank  at  Madisonville,  Ky.,  will  take  up  his  new  dutic>s  on 
September  1. 

— The  Union  Trust  &  Title  Company  of  Los  Angeles,  Cal., 
which  began  business  on  May  14,  has  sold  its  title-searching 
business  to  the  Title  Guarantee  &  Trust  Company .  The 
Union  Trust  &  Title  has  an  authorized  capital  of  $1,000,000, 
of  which  $700,000  is  paid  in.  It  was  announced  at  the 
time  of  its  opening  that,  besides  issuing  certificates  of  title  and 
policies  of  title  insurance,  it  would  act  also  as  trustee.  The 
consideration  paid  for  its  title  business  is  understood  to  be 
close  to  $140,000. 

— The  University  State  Bank  is  the  name  of  a  new  insti- 
tution about  to  be  established  in  Seattle,  Wash.  The 
capital  is  to  be  $25,000.  The  bank  will  cater  especially 
to  the  section  in  the  vicinity  of  the  State  University. 

— The  Dominion  Bank  of  Toronto,  Canada,  in  its  state- 
ment for  the  six  months  ending  June  30  1906,  reports  net 
profits  for  the  half-year  of  $269,704.  With  the  addition  of 
$249,438 — the  balance  of  profit  and  lo.ss  account  December  30 
1905— the  bank  had  aggregate  profits  of  $519,142.  After 
providing  for  dividends  of  $180,000  for  the  six  months 
(3%  quarterly)  there  was  carried  to  the  account  of  profit 
and  lo.ss  the  sum  of  $339,142.  The  bank  has  a  paid-up 
capital  of  $3,000,000  and  a  reserve  fund  of  $3,500,000;  its 
depo.sits  are  now  $32,-307,163  and  its  aggregate  a.ssets 
$42,293,329.  Clarence  A.  Bogert,  formerly  Manager  of  the 
institution's  Montreal  branch,  became  General  Manager  of 
the  bank  in   May. 

—The  new  stock  of  $1,000,000  of  the  Imperial  Bank  of 
Canada  (head  office,  Toronto)  authorized  by  the  .stock- 
holders in  .May,  will  be  i.ssued  at  $200,  the  sub.scriptions 
payable  in  ten  in.stallments  of  10%.  The  new  stock  will 
inereii.sc  the  bank's  capital  from  $4,000,000  to  $5,000,000 
and  will  be  allotted  to  shareholders  at  the  rate  of  one  new 
share  for  every  four  now  held. 
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IMPORTS  AND  EXPORTS  FOR  JUNE. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statemont  of  the  country's  foreign  trade  for  June,  and  from 
it  and  from  previous  statements  we  have  prcpar('d  the  fol- 
lowing interesting  summaries: 

FOllEIGN   TRADE  MOVEMENT  OF  THE   UNITED  STATES. 


(In  Ihc 

followiiiK 

tables  three  ciphers  (000)  are  in 

all  ca.sf.s  omitted.) 

Exports. 

Imports. 

Excess. 

Exports. 

Imports. 

Excess. 

Mcrchan 

dise.  $ 

$ 

« 

$ 

$ 

8 

Julv-S(!i)t 

361,58.-! 

282,332 

-t- 79,251 

311,743 

243,057 

+  68,086 

Oct. -Dec. 

524,  i:i!) 

306,871 

+  217,508 

465,8.-)0 

284,515 

+  181,335 

Jan.-Mcli 

467 ,880 

324,352 

+  133,.'->28 

367,447 

311,8.58 

+  55, .589 

April 
May  ---- 

144,380 

107,318 

-H  37,002 

128,575 

95,110 

+  33,405 

-130,547 

104,910 

-t- 25 ,037 

123,794 

92, .526 

+  31,208 

June 

.124.934 

■ u- 

L,743,7t;:{ 

100,832 
1,226,015 

-1-24,102 

-i-517,148 

121,153 

90,447 
1,117,513 

+  30,706 

Totiil      ] 

1,518,502 

+  401.049 

Oold  ar 

id  Gold  in 

Ore. 

July-Sept 

2,S4fi 

13,730 

—10,884 

14,591 

20,931 

—6,340 

Oct. -Dec. 

4,117 

19,954 

—15,837 

38.172 

16,108 

+  22,or)4 

Jan.-Mcli 

20,147 

10,310 

-1-9,831 

34,015 

9,223 

+  24,792 

April    . .  _ 

_      2,48(1 

14,942 

—12,4.56 

1,304 

2,581 

—1,277 

May 

.      5,722 

34,911 

—29,189 

,481 

2,657 

—2,176 

June: 

.     3,256 
38,574 

2,374 
96.227 

-1-882 

4,031 

2,149 

+  1,882 

Total.  _ 

—57.653 

92, .594 

53,649 

+  38,945 

Silver  and  Silver 

in  Ore. 

Julv-Sept 

.     14,3til 

9,334 

-1-5.027 

12,702 

5,902 

+  6,800 

Oct. -Dec. 

18,070 

11,432 

+  6,038 

11,005 

6,410 

+  4, .595 

Jan.-Mch 

19,106 

12,677 

+  6,489 

12,593 

6,515 

+  6,078 

^aV"-::: 

_      4.214 

2,834 

+  1,380 

2,318 

2,560 

—242 

.      5,540 

4,406 

+  1,134 

5,426 

3,742 

+  1,684 

June 

.     4,518 
-   65,869 

3,740 
44,423 

+  778 

4,745 
48,849 

2,356 

27,485 

+  2,389 

Total.. 

+  21,446 

+  21,364 

+  Exce.ss  of  exports.     —  Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
the  twelve  months  since  July  1  for  six  years: 


Twelve 
lHonlhs. 


f  90S-06  . 
f9O4-05  . 
190i-04  _ 
1903-0.?  . 
»90l.«2- 
I90CM)I  - 


Merchandise . 


Ex- 
ports . 


Im- 
ports. 


Excess 

of 
Exports 


Gold. 


Ex- 
ports . 


Im- 
ports . 


%  %  s         s        s         s         s 

1,743,763  1,226,R15  .S17.148  38,574  96,227  a57,6.53  65,«r,9 
1,518.502  1,117,513  40r,049  92, 594!53,649  38,94,5  48. S19 
1,460  S27  99 1. 087  469. 7 40  81,400  99,055  al7,595  49,473 
1,420  141  1,025.719  394.422  47.091  44.982  2,109  44.250 
1,381,7191  903,321  478,.398!48.509  52.021  a3.452  49.732 
1,487, 7t>5l     823,172  664.593|53.1S5  66,0511012.866,64.286 

I  ;  I         I         I  I 


Excess 

ol 
Exports 


Silver. 


Ex- 
ports . 


I  Excess 
Im-        of 
ports . ,  Exp'  Is 

S  !  S 
44.423  21.440 
27.485  21.304 
27.709  21.704 
24,103  20.087 
28.232  21.500 
36.380  27,899 


a  Kxce,s.s  of  imports. 

Similar  totals  for  the  six  months  since  January  1  for  six 
years  make  the  following  exhibit: 


Six 
Months. 


IW6-. 
1905- . 
I904.. 
I903_. 
1902.. 
190I-- 


Merchandu*. 


Ex- 
ports . 


S 
857,741 
740,908 
673,720 
697,0.52 
638,190 
721,853 


Im- 
ports. 


Excess 

01 

Exports 


637,412  220.329 
589.941  151,027 
508,3371165.389 
512.745  184.907 
456,342  181,854 
433.4411288,412 


Gold. 


Ex- 
ports. 


31,611 
39,, 831 
68,449 


Im- 

pOTlS . 

$ 
62,543 
16,010 
47,703 
3r,330i  13,970 
20,277113,187 
29,491115,927 


Excess 
of 

Exports 


Ex- 
ports . 


Silver. 

Im- 
ports . 


Excess 

ol 
Exp'ts 


g  e  C  c 

030,932  33.438  23.057  9,781 

23,221  25,082' l.S, 173  9  909 

20.080  26,. 30Si  13.770  12.592 
17.300  17.505     9.981,    7,524 

7.090  22,528  12,221  10,807 

13,50428,4341 15,135  13,299 


a  K.Tcesf?  ol  imports. 

In  these  tables  of  totals,  gold  and  "silver  in  ore  for  all  the 
years  are  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  shows  the  merchandise  balance  for  each 
year  back  to  1875. 

EXCESS  OF  MERCHANDISE  IMPORTS -OR  EXPORTS. 


12  -months  endiriQ  Jun 

^30— 

1875.. 

Imports- 

$19,562,725 

1876.. 

Exports. 

79,643,481 

1877. . 

Exports  - 

151,152,094 

1878. 

Exports. 

257,814,234 

1879. 

Exports. 

264,661,666 

1880. 

Exports. 

167,683,912 

1881- 

Exports. 

259,712,718 

1882. 

Exports. 

25,902,683 

1883. 

Exports. 

100,6.58,488 

1884- 

Exports. 

72,815,916 

1885- 

Exports. 

104,602,426 

1886- 

Exports. 

44,088,094 

1887- 

Exports. 

23,863,443 

1888- 

Imports. 

28,002,607 

1889- 

Imports. 

2,730,277 

1890- 

Exports. 

08,518,275 

1891- 

Exports. 

39,504,614 

1892- 

Exports. 

202,675,686 

1893- 

Imports 

12,605,798 

1894- 

Exports 

244,132,692 

1895. 

^.Exports. 

75,568,200 

1896- 

Exports 

102,882,264 

1897. 

Exports 

286,203,144 

1898- 

Exports 

615,432,676 

1899. 

Exports 

529,874,813 

1900. 

Exports 

544.541,898 

1901. 

Exports 

664,592,826 

1902. 

Exports 

478,398,453 

1903. 

Exports. 

.394,422,442 

1904- 

Exports 

469,739,900 

1905. 

.- Exports 

401,048,595 

1906. 

Exports 

517,148,233 

6  months  ending  June 

1875 Imports. 

1876 Exports. 

1877 lExports. 

1878 Exports. 

1879 Exports. 

1880 Exports. 

1881 Exports. 

1882 Imports. 

1883 Exports. 

1884 Exports. 

1885 Exports. 

1886 Imports. 

1887 Imports. 

1888 Imports. 

1889 Imports. 

1890 Imports. 

1891 Imports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Imports. 

1890 Exports. 

1897-.- Exports 

1898 Exports. 

1899 Exports. 

1900 Exports 

1901 Exports 

1902 Exports, 

1903 Exports. 

1904 Exports 

1905 Exports 

1906 Exports 


30— 

.?21,795,212 

,   50,063,783 

37,896,413 

155,854,.535 

115,036,611 

31,163,494 

97,999,966 

39,437,030 

46,083,019 

10,755,835 

,   55,313,693 

978,738 

,   27,090,127 

61,575,300 

30,655,256 

,   18,721,363 

,   13,261,571 

47,425,412 

,   68,800,021 

,   68,486,072 

4,735,035 

.   74,956,440 

30,961,882 

295,280,759 

204,573,754 

272,615,091 

288,411,518 

181,854,021 

.184,907,400 

165,388,544 

151,027,589 

220,329,577 


^onctart]il([I^ommcvctal1;nciH5TtIl.tws 


[From  our  own  Correspondent.] 

London,  Saturday,  July  7  1906. 
Amongst  the  bankers  and  big  financial  houses  in  London 
there  is  a  more  hopeful  feeling  this  week  than  last  regarding 
the  outlook  in  Russia.     The  disaflfection' shown  last  week  in 


the  Guards  Regiment  naturally  made  a  very  unfavorable  im- 
pre«sion  on  the  Paris  Bourse  and  in  the  London  stock  mar- 
kets. The  energetic  mea-sures,  liowever,  which  have  been 
taken  by  the  Russian  fjovernment  to  suppress  the  revolt 
have  had  a  reas.suring  effect.  In  financial  circles  the  con 
elusion  has  been  reached  that,  at  any  rate  for  the  time  being, 
the  (lovernment  is  strong  enough  to  maintain  its  authority, 
and  there  ha.s  consequently  been  a  marked  improvement  in 
Ru.s.sian  .securities.  Like  lawyers,  we  are  all  too  much  in- 
clined to  form  our  own  judgments  from  precedents,  and 
writers  on  the  present  crisis  in  Russia  draw  their  deduction-s 
from  what  happened  in  the  French  Revolution  100  years  ago. 
They  forget  how  much  depends  upon  the  personality  of  the 
actors.  Of  cour.se  it  is  not  possible  for  foreigners  at  a  dis- 
tance to  speak  with  any  confidence  on  what  is  going  on  at 
the  present  time  in  Russia;  but  there  is  evidence  that  either 
the  Czar  or  some  of  his  advi-sers  are  quite  prepared  to  u.se  the 
Russian  army  in  order  to  suppress  anarchy  when  it  threatens 
to  overturn  the  constituted  authority.  The  impre.s.sion  at 
the  present  moment  at  any  rate  is  that  there  is  no  immediate 
danger,  and  this  has  had  an  assuring  effect.  §Ji 

Although  we  have  had  an  improvement  in  the  prices  of 
foreign  government  securities,  and  especially  of  the 
Russian  loans,  there  has  been  no  improvement  in  business 
upon  the  London  Stock  Exchange,  the  price  of  consols  having 
fallen  at  one  time  this  week  to  as  low  as  87  9-16.  In  other 
words,  the  national  debt  is  selling  upon  a  2J^  basis.  From 
this  it  might  be  inferred  that  British  Imperial  credit  has 
fallen  about  ^  since  Lord  Goschen's  conversion  of  the  debt. 
In  so  far  as  there  is  any  truth  in  this,  it  is  due  to  the  abnormal 
floating  debt  with  which  the  country  is  burdened,  and  with 
which  successive  Chancellors  of  the  Exchequer  have  failed 
to  deal  adequately.  The  fact  is,  however,  there  is  little 
basis  for  the  claim  that  the  national  credit,  in  and  by  itself- 
has  declined.  This  is  proved  by  the  fact  that  the  fall  in  the 
price  of  British  consols  has  been  accompanied  by  a  corre, 
sponding  fall  in  the  prices  of  State,  municipal  and  fixed- 
charge  debts  of  all  the  great  States  of  Europe.  The  whole 
market  for  what  we  are  accustomed  to  call  high-class  se-  • 
curities  has  been  affected  because  of  the  long-continued 
scarcity  or  dearness  of  money.  During  the  South  African 
War  the  production  of  gold  from  South  Africa  entirely  ceased, 
and  for  a  long  time  afterwards  the  supply  of  gold  was  very 
small.  The  reserves  of  the  Bank  of  England  and  of  the 
great  London  banks  have  decreased  rather  than  increased 
during  the  past  decade,  but  the  great  State  banks  of  Europe, 
as  well  as  the  United  States  Treasury  and  the  American 
national  banks  have  absorbed  from  the  emploj'ment  of  trade 
something  like  300  millions  sterling  during  the  past  ten  j'ears 
in  excess  of  the  amount  formerly  held  by  them.  This  im- 
mense sum,  taken  from  the  emplojnnent  of  trade  and  from 
the  hands  of  the  financiers  at  a  time  when  the  supplies  from 
South  Africa  had  either  ceased  or  were  upon  a  very  moderate 
scale,  naturally  caused  an  advance  in  the  rate  of  interest, 
and  investors  who  had  formerly  been  content  to  accept  23^% 
are  not,  and  could  not  be  expected  to  be,  willing  to  do  so 
now. 

The  growth  in  the  production  from  South  Africa  has  at 
last  been  fully  resumed,  and  immense  amounts  of  the  metal 
are  being  rapidly  added  to  the  supplies  of  the  London  market 
and  other  great  financial  centres.  Gradually  therefore  the 
reserves  upon  which  bankers'  credits  are  based  will  be  in 
creased.  And,  in  the  absence  of  political  complications, 
investors  may  be  expected  ere  long  to  be  content  with  a  more 
moderate  rate  of  interest  than  they  are  at  present  willing 
to  accept. 

In  the  London  mone}^  market  rates  are  easy  in  the  short- 
loan  department,  partly  owing  to  the  fact  that  there  is  hardly 
any  business  doing  in  the  stock  markets.  Very  few  new 
issues  are  coming  out,  and,  generally  speaking,  the  financial 
world  is  more  or  less  in  a  holiday  mood.  Partly,  also,  the 
ease  is  due  to  the  fact  that  the  quarterly  interest  upon  the 
national  debt  w^as  distributed  to  the  market  last  week.  In 
the  discount  market,  however,  the  very  choicest  paper  is 
not  taken  much  below  3}4%,  and  anything  that  is  not  of 
the  very  choicest  quality  demands  the  full  Bank  rate,  which 
is  3}4%-  The  Bank  return  shows  the  usual  movements 
consequent  upon  the  turn  of  the  half  year.  We  have  re- 
ceived this  week  about  a  quarter  of  a  million  from  abroad, 
but  the  demand  for  internal  circulation  has  been  so  large 
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that  this  has  very  much  more  than  hocu  absorbed.  Tho  re- 
serve consequently  sliows  a  decrease  of  very  ncarh-  a  million 
and  three-quarters  sterling,  and  is  now  down  to  under  25 
millions  sterling,  being  ■ilH%  of  the  liabilities.  This  is  a 
decline  in  the  percentage  alone  of  no  less  than  6}^  compared 
with  the  figures  of  last  week.  The  reserve,  however,  is  only 
a  million  and  a  quarter  less  than  it  was  at  this  time  last  year, 
and  its  proportion  to  the  then  liabilities  was  about  13^% 
better  than  at  present. 

The  India  Council  oireretl  for  tender  on  Wednesday  40  lacs 
of  drafts,  and  the  applications  exceeded  317)/^  lacs,  at  prices 
ranging  from  Is.  3  31-32d.  to  Is.  4  l-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4d.  and  for  telegraphic  transfers  at  Is. 
4  l-32d.  per  rupee  were  allotted  about  14%  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


1905. 
July  5. 
£4-1 
30.711,275 
11.361.171 
49.955.542 
1().752.44^ 
3fi.374.S19 
26.200.50S 
3S, 461,783 

42?s 

21'. 
90»s 
-7d. 


1906. 
Jiilu  4. 

Circulation 30,280.620 

Public  deposits 12.093.255 

Other  deposits 4N. 369. 459 

Goverum't  si-ountles  16.977.133 

Other  securities 36,547,195 

Reserve. notes\-coin    24.96S.SS9 
CoinAbull.bothdep  36,799.509 
Prop,  reserve  to  lia- 
bilities  P.O.  41M 

B.ink  rate p.  c.  3H 

Consols.  2H  p.  c...       87  11-16 

Silver.. 30d. 

Cleax.-houBe  returns  324,878.000  335.384,000  263.021.006  210,758,000  186.923|oob 

The  rates  for  money  have  been  as  follows 


1904. 

1903. 

1902. 

Jul^  6. 

JuluS. 

Juty'J. 

29.3I9.S25 

29.9S3.605 

30.007.445 

7.916.247 

7. 60S.  70S 

10,401.187 

42.355.262 

4O.643.0()4 

4I.(i.i5,170 

16.903.706 

15.275.513 
26.224,7* 

1S,4m;.40i) 

2S. 009. 300 

20. 3  IS.  295 

23,406.356 

24.907.203 

25.437,357 

34,276.181 

t-2 

40  7-16  , 
90  l'-I6  ' 

36.715.S08 

37,689,802 

51  7-16 

48  11-16 
3 
96  3-16 

92»f 

26  ll-16d. 

24  7-16d. 

24  9-lOd. 

July  6. 
3H 


June  29 . 
3H 


Bank  of  England  rate 

Open  Market  rales — 

Bank  bills— 3  months 3®3  1-16  3  3-16@3>i 

—4  months 3  1-16@34     3  3-16@3K 

—6  months 3H@3H    3  3-16®3^i 


Trade  bills— 3  months 

— i  months 

Interest  alloiced  tor  deposits — 

By  joint-stock  "janks 

By  discount  houses: 

.A.tcall 

7  to  14  days 


3H 
3H®3H 


2H 
2H 


3U 
3H@3Ji 


2K 
2H 


June  22. 
3'A 

3  3-16®3ii 

3)4 

3K 

314 

3H@3Ji 


2H 
2H 


June  15. 
4 

3'A 

3'y^ 

3?i@4 
3?i®4 

23-3 

2'A 
3 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  0/ 
Interest  at —         RoJe 

P.'iris 3 

Berlin 4H 

Hamburg 4i^ 

Frankfort 4Vi 

.Amsterdam 4H 

Brussels    3H 

Vienna   4 

St .  Petersburg 6M 

Madrid 4H 

Copenhagen  5 


July  7. 
Bank       Open 
Market. 


June  30. 

Bank       Open 

Rate.  Market. 


2*8 

3 

2^8 

3 '4 

4K 

3?8 

3 '4 

4H 

3% 

3  7-16 

4J^ 

3  11-16 

3H 

4H 

4 

zy» 

3V. 

3^ 

3  11-16 

4 

3% 

nom. 

6H 

nom. 

4 

4H 

4 

4H 

5 

4H 

June  23 . 
Bank       Open 
Rate.  Market. 


3 

4H 
4H 
4H 

3\4 
4 

4'A 


2i4 
3% 
3% 
3% 
3H 
3H 
3H 
nom. 
4 
4H- 


June  10. 

Bank 

Open 

Rate.  Market. 

3 

2H 

414 

3K 

414 

3U 

4H 

4  1-16 

4H 

3H 

3)4 

3% 

4 

3H 

73^ 

nom. 

414 

4 

5 

4H 

Pixley    &   Abell   write  as  follows  under  date  of 


Messrs . 
July  5: 

GOLD. — With  Paris  bidding  in  the  open  market  the  Bank  also  advanced  its  buy- 
ing price,  and  has  thus  been  able  to  secure  most  of  this  week's  arrivals.  The  U.S.A. 
took  £102.000  in  Eagles  from  the  Bank  on  the  29th  June  where  during  the  week 
£517,000,  mostly  in  bars,  has  been  received.  Arrivals — Cape  £877  000:  Brazil 
£10.000:  West  Indies.  £3.000:  total.  £890.000.  Shipments— Bombay  £43  000; 
Colombo.  £5.000:  Calcutta,  £13.000:  total.  £01.000. 

SILVER. — There  has  been  little  doing  during  the  past  week.  Quotations  kept 
steady  until  the  2nd  inst..  but  since  then  we  have  fallen  to  29  13-lOd.  for  spot  at 
which  the  market  closes  very  quiet.  Spot  silver  being  in  full  supply  the  quotation 
for  forward  Is  now  only  3-16d.  under.  The  Indian  price  is  70  3-16  per  100  Tolahs. 
.\mvals— -Vew  York.  £ lOS.OOO:  West  Indies.  £7.000:  total,  £  1 15  000.  Shipments- 
Bombay.  £11,575:  Calcutta,  £131.800:  total,  £143,375. 

>tEXIC.\.V    DOLL.ARS. — Xo    transactions    to    report.     Arrivals — Xew    York 
£37,300.     Shipments — Calcutta,  £37,200. 


The  quotations  for  buUion  arc  reported  as  follows: 


GOLD. 
London  Standard. 

Bar  gold.  fine,  oz 

r.  .S.  gold.  OZ- 

German  gold  coin,  oz.. 
French  gold  coin.  oz. 


July.  5.    June  28. 


Japanese  yen,  oz 76 


9H 
4!4 
4H 
4K 
4^ 


s. 

77 
70 
76 
76 
76 


d. 

9 '4 
4H 


SILVER.  July  5. 

London  Standard.  a. 

Bar  silver,  fine,  oz 29  1.3-16 

2  mo.  delivery,  oz. 29' 


4H  iCake  silver,  oz. 32  3-16 


4H 

4Vi 


Mexican  dollars nom . 


June  28 

d. 
30  .3-10 
29  15-10 
32  9-10 
nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  .sea.son  to  date  compared 
with  previous  seasons: 

I-MPORTS. 

Forty-fmiT  weeks—                             1905-00.  1904-05.  1903-04.  1902-03. 

In]i)-)rt30f  wheat,  cwt 76, 290. .590  SO.I34.SOO  78.041,130  09.329.080 

BTiey    18,6.33.500  19.300.000  28.114.520  22.398.258 

Oats... 12,7.3.3.6fX)  13,400.000  12.804.494  12.595.320 

l'ea,s 1,429,905  1.877,158  2.000.790  1.069.827 

Beans 545,490  1,354.210  1.901,548  1.318.125 

Indiancom 38,421.900  34.303.700  40,082,207  .33.020.842 

Flour   12,493,670  9,012,120  17.202.443  16,451,128 

Supplies  available  for  con.sumption  (exclusive  of  stock 
on  September  1): 


1905-00. 
... 76,296.590 
...12.493.070 
...27.370.072 


1904-05. 
80.034.800 

9.012.120 
13,373,948 


1903-04.  1902-03. 

78.041.1.30  69..329.086 

17.202.443  10.451.128 

10,324,023  22.013,296 


Wheat  lmpf)rted,  cwt 

lmp<^irt.s  oftlour 

.Sales  of  home-grown 

^  Total    116,160.932   109,020,868  112,628,202    107,793,510 

Average  price  wheat,  week 308.3d.  318.  8d.  268.  4d.      2(S.    9d. 

Average  price,  season 288.  7d.  323.  7d.  278.  2d.   25s.  llHd. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


__                                                        This  week.  Last  week. 

^^eat    qrs.  3,075.000  3.190.000 

Flour,  equal  to qrs.      185,000  220. W)0 

Maize qn.      090.000  995,000 


1904-05.  190.3-04. 

3.020.000  3,345.000 

IIO.(MK)  180.000 

990.000  955,000 


Enghsh  Financial  Markets— Per  Cable. 
Th(>  daily  closing  tiuotations  for  securities,  &c.,  at  London 
as  reported  by  cable  iiave  been  as  follows  the  past  week: 

London . 

Weekending  J  Illy  20.  Sat.  Man.  Tua.  Wed.        Thurs  Frl 

Sliver,  peroz d  :«)  5-16    30  7-10    30JI  .HHi  30  3-16  30  :t-10 

lMn.sol.s.  new.  2H  p.  C 87  13-10  S77fi  87  •*  87  13-10  sK  v.i    VlQ 

For  account 87  J»         8/  15-10  87  1.5-16  87%  87  11-10  87 

French  Hi-ntcs  (in  Par.)  tr...   90.V2>ii    90.S2l.i    97  15  97.07Jli    90.S7'i90S7W 

/.  Aniu-omla  Mining  Co 12  12  12'-i  12ii  l-J  12l1  ^ 

.Mchisim  ropoka  &  Santa  Fe  89  S9?«  90''S  90  895^  (inij 

Preferred    102!i  102H  103^4  103  103  102^      • 

lialtlinore  &  Ohio 1193i  120  120H  120).^  llilV  12(|J3 

Prefened 90  96  90  96  96  96         • 

Canadian  Paclllc 163H  164  164«  104k'  163'i  163»i 

Chesapeake  ,t  Ohio 56%  56^  57»«  57,^i  57^J  57W      ■ 

Chicauo  Croat  Western 17  17  17W  17K         17U  17 

Chlcasio  Mllw.  A  St.  Paul...l79H  179  181>^  182  180H  182 

Denver  it  Ulo  Grande,  com.-   40  40  41>i  41  41  40W 

Preferred 86  80  87  80  86  SBU 

Erie,  common 40?^  40J8  4158  4l'xi  4058  41 

First  preferred 80  79  79  79Ji  79H  79K      ' 

.Second  preferred 68  68  70  70'.  70Ui  70'-^ 

Illinois  Central 1805^  \S\>4  1S2  IM',  IsOJa  182 

Louisville  it  Nashville 144H  145  140  1404  146  147K      ■ 

Mexican  Central 20  20  21  21  20Mj  20  •' 

Missouri  Kan.  &  Tex.,  com..  32>^         32J4  33!^  33  33  33 

Preferred    67 W  67 U  08H  69  GH'A  HH'A      ■ 

National  HH.  of  Mexico 40K  40^  40'A  41  41  40  • 

N.Y. Central  .t  Hud.  Riv...l33H  133^  135  135  135  130K      • 

N.  Y.  Ontario  &  Western...   47^1  47^i  485-8  4S'4  48  48?i 

.Norfolk  &  Western,  com 88^         88>A  90  895^         89)4  89)2     • 

Preferred    94  94  94  94  94  94         ■ 

Northern  Pacific 205  205  207  206  206 

n  Pennsylvania 64^         64H  6414  04K         64H  65 

aReadingCo ...60)^  60J^  62  61'^  61H  62«      • 

(1  First  pnferred 47?i  465i  46  46>i  46K  4G%      ■ 

a  Secdiid  preferred 49  48  45  48  48  48 

RocklshuulCo 23«i;  23?i  24)4  24  2414      ■ 

Southern  Pacific   6~H         67H  69?^  09  69  71)i) 

.Southern  Ry.,  com 34)i         34H  35)i  35K         35  35 

Preferred ...101  101  102  101  101  101 

CnionPaciflc.com 146)f  147  148»/^  147%  1475^  149)^      • 

Perferred   _. 97)4         90W  90'.-4  96  97  97 

r   8  Steel  Corp..  com 34^         34M  35li  35H         35H  357-8     •' 

Preferred    10351  1035li  105  104'4  104H  WoH      -1 

^\abash    19)4  19)4  20  20  20  20         -1 

Preferred    46  46H  46)4  47  47  47       '•! 

Debenture  B's 81  80)4  80)4  80)4         80H  80H     • 

a  Pricepershare.     6  £  sterling.  •' 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
May,  June  and  July  1906.  Statement  for  corresponding 
dates  in  previous  year  will  be  found  in  our  issue  of  July  15 
1905,  page  193. 

TREASURY  NET  HOLDINGS. 

May  1  1906.  June  1  1900.  July  1  1906. 

Holdings  in  Suh-Treasuries —                       S  8  S 

Net  coin  and  gold  bullion 260,229,778  269,690.707  284,421.243 

Net  silver  coin  and  bullion 14.075,988  14.116,056  13,190,312 

Net  U.  S.  Treasury  notes 20,901  20,782  47.402 

Net  legal-tender  notes 9.550,095  11.128.123  10,279.502 

Net  national  bank  notes 11,880,323  13,809.358  12,228.752 

Net  fractional  silver 7.425,109  7.045.873  0.596,920 

Minor  coin,  &e 803,907  796.046  1.388.175 

Total  cash  in  Sub-Treasuries d303,986,701       d316,673.S45       d.328. 152.368 

Less  gold  reserve  fund. 150.000,000         150,000.000         150.000.000 

Ca.sh  balance  In  Sub-Treasuries 153.986,761         166.073.545         178.152.366 

Cash  in  national  banks. 102,918,772  92.534.755  93.986.237 

Cash  in  Philippine  Islands 3,713.519  4.318.437  4.580.647 

Net  Cash  in  banks,  Sub-Treasuries.  260,619.052         263,526,737         276.719.250 
Deduct  current  llabilitles.o 103,492,827         103.141,361  98,631,967 

Available  cash  balance 157,126,225         160,385,376         178.087.283 

o  "Chiefly  disbursing  ofUcers'  balances." 

d  Includes  SI. 303. 381  silver  bullion  and  $1,388,175  minor  coin.  &c.,  not  included 
n  statement  "Stock  of  Money." 

DIVIDENDS.  ' 

The  following  dividends  have  been  announced  this  week: 


Name  ol  Company. 


Railroads  (Steam). 

Bo.ston  &  Maine,  common  (quar.) 

Preferred 

Illinois  Central  (No.  103). 

National  RR.Co.of  Mexico,  pref 

New  York  -New  Haven  &  Ilartf .  (quar.). 
Vandalia ..- 

Street  l^9il\v'fl. vs 

Helena  (Mont.)  Light  &  Hy..  pref. (quar.) 

Jacksonville  (Fla.)  Elec.Co.,com.<fc  pref.. 

Twin  City  R.  T.,  .Mlnneap.,  com.  (quar.) 

Banks. 

German-.\merlc<an 

Pacific  (quar .) 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

Extra 


American  Chicle,  common  (monthly) 

Amer.Graphophone.  pref.  (qu.)  (No.  45) 
Amer.  Light  &  Trac,  com.  (quar.) 

Preferred  (quar.) -. 

Cambria  Steel.  _ 

Con.solldatlon  Coal  (quar) 

ClafllnCo,  (H.B.),  1st  pref.  (quar.) 

Second  preferred  (quiir.) 

Edison  E!ec.  111.  (Bo.ston)  (qu.)  (No.  69) 

General  Asphalt,  pref 

Inter.  Steam  I'liini).  pref  (qu.)  (No.  29) 
Montreal  Light.  Heat  &  Power  (quar.).. 

b  National  (Jl.-iss.  pref.  (quar.) 

.New  F:ngland  Cotton  Yarn,  pref.  (quar.) 

Pullman  Company  (quar.)  (No.  158) 

Trentfm  Potteries,  prof,    (quar.) 

I'nitcd  Hank  Note  Corp.,  common 

Western  Telephone  A  Telegraph,  pref. . . 


When 
Payable 


Oct. 

Sept. 

Sept. 

jAug. 

Sept. 

.\ug. 


July   24 
July   19 


July  25       to 
July    IS       to 


\\4  Aug. 

)4  --^ug. 

1  Aug. 

IH  Aug. 

l)i  .■Vug. 


2)^  Aug. 

2  Sept. 

1)4  Aug. 

\H  Aug. 

\*A  July 

1)4  lAug. 

2  lAug. 

2  Ijuly 

1  Aug. 

2)4  Aug. 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
Holders  of  rec. 
Aug.    2       to 
.\ug .     1       to 
Holders  of  rec. 
Holders  of  rec. 


to 
to 


.Sept.  I 
Aug.  15 
Aug.  19 
.Vug.  10 
Sept.  15 
Aug.     4 

July  3X 
.\ug.    1 


-Vug. 
.Vug. 


July  27 
July  27 
Aug.  15 
Holders 
July  22 
July  22 
Holders 
July  20 
July  22 
Inly  23 
Ilolders 
Aug.  19 
July   21 


to 

to 

to 
of  rec. 

to 

to 
of  rec 

to 

to 

to 
of  rec. 

to 

to 


Aug.  12 
.Vug.  12 
.\ug.  20 
Aug.  I 
July  31 
July  31 
JulySla 
July  31 
Aug.  I 
.Vug.  I 
July  IS 
Sept.  2 
Aug.    1 


July  19 
July  24 
Holders 
Holders 
Aug.  2 
July     3 


to 

to 
of  rec. 
of  rec, 

to 

to 


July  2fl 
Julv  31 
July  31 
July  19 
Aug.  15 
.liilv   31 


a  Tri-insfer  books  not  closed. 


6  Correction. 


Auction  Sales. — Among  other  securities  the  following   not 
regularly  dealt  in  at  tho  Board,  were  recently  sold  at  auction 
By  Messrs.  Adrian  H.  Mullcr  &  Son: 

Bnnds. 
$.37,000  Rninswick  Con.stnir. 
Co.  1st  Cons-.  4)-is  192.1. 
Willi  .Iiilv  lOO.'j  roiif).  on. 
$.320  per  l)onil  paid  Per.  LS 
1905  on  account  principal 
&  accr'd  Int.;  also  $500  flo. 
scrip $500  10* 


.S/ocA.s. 
.30  Eipiit.  Tr.  Co.  of  N'.  Y. .   405 

20  Westchester  Tr.  Co \90hi 

27  II.  .S.  Life  In.s.Co 100 

10  Phf-nix   Fire  Ins.  Co.  of 
Broolvlyn 300 
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Statement  of  New  York  City  Clearing  House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
July  14.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the 
end  of  the  week.  In  other  words,  in  reporting  loans  and 
deposits  and  holdings  of  specie  and  legal  tenders,  the 
practice  is  to  take  the  aggregate  of  the  amounts  for  the 
several  days  of  the  week  and  divide  this  aggregate  by  the 
number  of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
OOi-  omitted. 


Bank  of  N.  Y.. 
Manhattan   Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City    

Chemical 

Merchants'  Ex. 

Gallatin 

Butch. &Drove. 
Mech.&Traders' 

Greenwich 

Amer.  Exch... 

Commerce 

Mercantile 

Pacific   - 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens'  Cent.. 

Nassau 

Market  &  Fulfn 
Metropolitan  _. 

Corn  Exch 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First  ._ 

N.  Y.  Nat.  Ex. 

Bowery    

N.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

lstNat..Bklyn. 

Liberty  _ 

N.  Y.  Prod.Ex. 

New  Amster 

Astor   


Totals  . . 


Capital. 

Surplus . 

$ 

$ 

2,000,0 

2,877,3 

2,050,0 

2,699,0 

2,000,0 

1,504,6 

3.000.0 

3,465.0 

1.500,0 

4.072,3 

1,000.0 

328.4 

25,000,0 

19,400,3 

300,0 

7,748,5 

COO.O 

439.2 

1.000,0 

2.307,0 

300.0 

150.1 

700.0 

390.4 

500.0 

604.2 

5.000,0 

4.548,3 

25,000,0 

13,008,4 

3,000,0 

4.628,4 

422,7 

676.4 

450.0 

1.030.0 

200.0 

453,1 

2.000.0 

2.041.2 

3.000.0 

7,622,4 

1,000.0 

1,133,9 

2.550,0 

789,5 

500.0 

335,2 

1.000.0 
2,000,0 
2.000,0 

1.458,9 

662.1 

3,578.3 

750,0 

1.154,4 

1,500,0 

7,008,9 

3.000,0 

7,764,8 

250,0 

119.0 

3,000.0 

3,063.4 

300.0 

1.673.1 

10,000,0 

17,277.1 

1.000,0 

900,1 

250,0 

776,2 

200,0 

842,2 

750,0 

577.3 

1,000.0 

5.731,6 

100.0 

1.789.5 

200.0 

778.2 

200,0 

904.7 

300,0 

1.565,8 

1,000,0 

1,344,9 

250,0 

457,6 

1,000,0 

1,684.6 

200,0 

811,6 

1,000,0 

1,170,6 

300.0 

680.3 

1.000.0 

2,161.8 

1.000.0 

533,4 

1.000,0 

239,1 

350,0 

639,8 

117.972.7 

149,608.4 

Loans . 


Specie. 


$ 

17.553,0 

24,316,0 

11,368,5; 

19,511,0 

22,940,6 

6,491,0; 

152,096,4; 

25,018,0 
5,925,3 
8,185.5 
2.532.1 
6.099.0 
5.138,7 

27,456.4 
133.194.7 

21.291.2 
3.560,8 
5,755,0 
2,189,0 

15,277,7 

49.260,8 
7,628,0 

18,507,8 
3.451.6 
7.225.0 
9.737.7 

35.132.0 
9.700.8 

23,708.7 

68.164.0 
1.183.5 

18.023.4 

10.343.0 

85.379.2 
9.162,8 
3,610,0 
4,857.6 
3.805.2 

48.865,8 
9,831,5 
3.212.8 
4.516,7 

13,151.5 
7,766,0; 
2,962.7 

10.062,8j 
4.400,0 

14,159,0 
4,651,0 

10,478,9 
6,211,2 
5.844.5 
4.738.0 


S 

2.303, 
5,425, 
2,583, 
3,178, 
4,969, 
1.134. 
31,169. 
4,471, 
1.462. 

897, 

588, 

926. 

876. 

3,048. 

13.257. 

3,329. 

249, 

601. 

171, 
2,642, 
7,815, 
1.593. 
3.190. 

348, 

925, 
2,110, 
6,851, 
1,615, 
3,833, 
16,507, 

182, 
2.838. 

864, 

17,032, 

1,937, 

546, 
1,067, 

749, 

12.211, 

2,347, 

210, 

500, 
1.510, 
1.654, 

560, 
1.309, 

774, 
2.873, 

801, 
1.610, 
4.455, 

784, 

986, 


Legals.  \ Deposits,  a 


0    1 

0    2 


0 

0 

6 

0 

0,10 

7     1 

3 


1036.233,4  182,941,3 


$ 

719,0 
464,0i 
020,5 
947.0 
,423.8, 
1S7.0 
321,2 
988. 0 
308.6 
628,3 

85,8 
666,0 
632,5 
,854,1 
025,8 
,338,0 
444,1' 
923.0 
583.  r 
,192.4, 
,534.71 
389.9, 
,640,7 
445,0, 
712.2; 
305.4 
,204.01 
457,8 
,324, 0! 
,554,0i 
134.3; 
,523. 0| 
,716.0 
.316.2 
349,5 
316,0 
533,8 
179,1 
,590,1 
502,6 
845.0 
757.7 
.112.1 
268,3 
162,9 
676,2 
385,0 
,831,0 
673,0 
507,1 
374,2 
577,5 
216.0 


85.872,5 


$ 

15,566, 

28,530, 

13,900, 

19.236, 

25.828, 

5.454, 

142,428, 

24,045. 

6,505, 

5,907, 

2,793, 

6,609, 

5,890, 

19,729, 

110,069. 

17.871. 

3.852, 

5.821, 

2.712, 

15,028, 

57.728, 

7,466, 

18.527, 

3.740, 

6.762, 

9.915, 

43.091 

9.643, 

20.607, 

77,671 

1,.333 

20,090 

10.410 

71.620 

8.961 

4.105 

5,952 

3.677 

55,006 

11.330 

4.231 

5.383 

14,283 

7,913, 

2.979 

10,164 

4,729 

16,666 

5,133 

8,393 

7,255 

6,756 

4,623 


Re- 
se've 


% 
0  25.8 
0  27.0 
6  25.9 
0  26.6 
2  28.7 
0  24.2 
2  29.1 

5  26.8 
1:29.2 
8 '25. 8 
2  24.1 
0  24 .0 
0  25.6 
2  24.8 
8,25.6 
9  26.1 

6  18.0 

4  27.2 

5  27.8 

4  25.5 
0  26.6 
0  26.5 
2  26.1 
9  21.2 

6  24.2 

8  24.3 
0  25.6 
7121.4 
025.0 
025.8 

9  23.6 

5  26.6 
0  24.7 
0  27.0 

2  25.5 
0  21.0 
026.9 
625.2 

,4  25.0 
,9  25.1 
.1  24.9 
,023.3 
.2,25.3 
6:24.2 
6;24.2 
7'19.5 
0  24.5 
.0  28.2 
0,28.7 
7,25.2 

3  25.2 
7,20.1 
0i26.0 


1023.932,0,26.2 


a  United  States  deposits  Included,  $13,704,800. 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a  summary  of  the  weekly  ifrturn.s  of  the  Clearing  House  banks 
of  New  Yfjrk  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

We  omit  tteo  ciphers  (OOj  in  ail  t/ie.ie  jigures. 


Banks. 


New  York 
June  16-. 
June  23.. 
June  30. . 
July  7.. 
July  14.. 
Boston. 
June  23.. 
June  30.. 
July  7.. 
July  14.. 

Phila. 
June  23.. 
June  30.. 
July  7.- 
July  14.. 
E 


Capital  I 

and 
Surplus.  ! 


Loam. 


Specie, 


Legals. 


DeposUa.a},  Cireu-  \  Clearings. 
UUimi.  \ 


sis  S       '      $  $        '      $  s 

206.709.1,1060,076,3  185.357.0,83,701,9  1048.182.1  48.487.4  1.769.246.0 

266.709, 11057. 758,3  188.883,8  84.397.2' 1049.472,3  48.471,1  1.700.633.7 

267. ,581.1  1056.944.9  187.184.5'87,275.5  1049.617.0  48,362.4  1,812.510,0 

207.581.1  lO.'jO. 578.1  181.281.0  84.270,0  10.36,343.7  48.435.6!  1 ,872.420,2 

207.581.1;  1036, 233. 4  182,941,3,85.872,5  1023.932.0  48,556.5,1,674.316.4 

42.936.0  181.217.0  17,725.0  5..381.0  207.315.0  7,549.0:  142.860.7 

42.9.36.01  182.502,0  17,486.o'  5.444,0  207.548.0  7,.522.0  138.331.1 

42.936.0  183.377,0  16.354.0;  5.064.0  213.335,0  7.529.0  154.236.0 

42.936,0  183,456,0  16,193,0  6,002,0  212,744,0  7,587.0  158,867,8 


49,860,0 
49.860,0; 
49,860,0 
49,860.0; 

a       I 


218,279.0 
218,929.0 
218.356.0 
218.346.0, 


61.936.0 
61.189.0 
58,856.0 
59.610.0 


255.472.0  14.058.0 
254.231,0  14.006,0 
251.401.0  14.042.0 
254.727,0  14,047.01 


149.962.8 
154.364.7 
143.311.4 
144.591.8 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks  "  and  alsfj 
Government  dcpo.slts.  For  Boston  these  Government  deposits  amounted  on  July  14 
to  S2„590,000,  on  July  7  Uj  .S2.. 598, 000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  12  and  for  the  week  ending  for  general  merchandise 
July  13;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


1906. 


1905. 


1904. 


1903. 


Dry  Goods I     S2.863.889 

General  Merchandise I     10.815.929, 


$2,202,569, 
10.562.996, 


$1,892,925 
7.204,992, 


$2,732,309 
10.860.540 

Total $13,679,818'  $12,765,565'     $9,097,917  $13,592,849 

Sinx:e  January  1 .  I  ; 

Dry  Goods-.- $86,832,699  875,395,068    $65,041,673  $73,4.32,565 

General  Merchandise 321.461,379  307.396.460}  256.794.492,  253.773.106 


Total  28  weeks 


$408,294,078  $382,791,528  $321,836,165  $327,205,671 

I  I  I 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  16  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904. 

1903. 

For  the  week . 

$11,571,733 
326.115.134 

SIO  219  488 

SS  114  .•?fiS        S7  611    4S0 

Previously  reported 

276;723|271    252;67i;272    267',i6o;924 

Total  28  weeks 

$337,686,867 

$286,942, 759, S260.785.640;$274.712.404 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deductingifrom  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  14 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 


Great  Britain 

Prance   

Germany 

West  Indies.- 

Mexico   _ 

South  America 

All  other  countries  - 


Exports. 


Week.     \Siru:e  Jan.X 


Imports . 


Week.     \ Since  Jan.X 


Total  1906. 
Total  1905- 
Total  1904. 


Silver. 

GreatlBrltain 

France    

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries . 


86,952  $633,978 

5,000  1,056.046, 

;  4.045.000 

34,350, 


$889, 310, $25, 138,190 

9,103.114 

9.209.084 

77.868  1.232.570 

7.077  155.964 

14,668  1,031,933 

575  155,578 


$11,952    $5,769,374 

37,679,102 

7,000    64,455.066 


$950,935  $29,173,769 

721.000 

13.760 

94,640 

100,000 


6.200 


$989,498;S46,026,433 
14,912;  6,079,881 
10,215:      6,344,412 


$310 

3,903 

10 

91,957 

467,738 

702,545 

44,450 


5.632. 

37.000 

2.668i 

293 


Total  1906 I     8950.935  $30,109,369 

Total  1905 774.114,    17.530.584 

Total  1904 872.020    23.049.197 


$45,593:   $1,310,913 

40,237       1.820,730 

2,407  484,481 


Of  the  above  imports  for  the  week  in  1906,  $577,595  were 
American  gold  coin  and  ,$2,793  American  silver  coin.  Of  the 
exports  during  the  same  time  $10,000  were  American  gold 
coin  and  $ were  American  silver  coin. 

Auction  Sales. — See  preceding  page. 
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For  Dhiilcnds  see  page  135. 


Wall  Street,  Fridai/  Xi-jht.  July  20  190l>. 

The  Money  Market  and  Financial  Situation. — The  tone  of 
the  si'C'urity  inaiki't  has  iinprovtHl  suinowhat  since  our  last 
issue.  Tlie  volume  of  business  lias  not  matcriall}-  increased, 
and  is  therefore  still  small,  but  prices  siiow  that  there  has 
been  some  aggressive  buying  of  stocks  and  evidently  a  more 
hopeful  feeling  exists  in  some  quarters. 

There  are  several  logical  reasons  for  this  better  feeling. 
Each  week  of  favorable  weather  brings  the  crops  of  the  coun- 
try into  a  condition  where  damage  from  any  cause  is  less 
likely  to  occur,  and  this  liability  is  now  rapidly  diminishing 
A  month  later  and  the  wheat  crop  will  be  assured  over  all  the 
southern  section  of  the  spring- wheat  belt  and  the  corn  and 
cotton  crops  will  be  much  nearer  a  fixed  quantity  than  at 
present.  It  is  now  practically'  certain  that  the  financial 
operations  of  the  Government  mentioned  last  week — the 
withdrawing  of  bank  deposits  and  the  disposition  of  $30,- 
000,000  canal  bonds — will  cause  no  disturbance.  Saturday's 
bank  statement  showed  a  very  substantial  addition  to  the 
surplus  res.^rve  and  the  Bank  of  England's  weekly  statement 
just  issued  shows  a  larger  percentage  of  reserve  than  for 
many  months  past.  There  exists,  however,  one  source  of 
disquietude.  We  refer  to  the  unfortunate  condition  of  af- 
fairs in  Russia.  This  has  already  resulted  in  a  general  de- 
pression of  Russian  securities  wherever  dealt  in. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  l^^  to  3%.  To-day's  rates  on  call  were 
^H@'-14%-  Prime  commercial  paper  quoted  at  5}^@b%% 
for  endorsements  and  5]^@5%^^  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £33,973  and  the  percentage 
of  reserve  to  liabilities  was  49.17,  against  48.45  last  week. 

The  discount  rate  remains  unchanged  at  3^^%.  The  Bank 
of  France  shows  a  decrease  of  2,500,000  francs  in  gold  and 
1,425,000  francs  in  silver. 

The  New  York  City  clearing-house  banks  in  their  state- 
ment of  Juh-  14  showed  an  increase  in  the  reserve  held  of 
$3,262,800  and  a  surplus  over  the  required  reserve  of 
$12,830,800.   again.st   §6,465,075   the   previous   week. 


Capital 

Surplus 

Loans  and  dncounts 

Circulation. 


1906. 
July  14. 


$ 


117.972.700 

149.008.400 

1.036.23.3.400 


D  illerences 

]rom 

previous  week . 


4S. 5.56. .iOO  Inc. 


Dec.  14.344,700 


190.5. 
July  15. 


1904. 
July  10. 


s  s 

115.972,700      115.972,700 

139.492.K00|     134,323,400 

1, 107..308.I00i  1,087.518,700 

120.900         49,157,100        39.156,200 

Xet  deposits 01023  932  001  Dec.  12.411.700,1.159.018.200(1.179.169.400 

Specie    - 182.941, .300  Inc.      1.660.300      220. 162.100!     255.298.900 

Le?al  tenders 85,872,500, Inc.      1.602.500       89.115,700       84,050,800 


Resen-e  held 

25^  of  deposits 

1- Surplus  reserv-e. 


208,813,800, Inc. 
255,983,000, Dec. 


3,202,800 
3,102.925 


12,830,800  Inc.      6,365,725 


309,277,800 
289,754,550 


19,523,250 


339,355,700 
294,792,350 


44,563.350 


a  $13,704,800  United  States  deposits  included,  against  315,344,600  last  week  and 
$11,39S,800  the  corresponding  week  of  1905.  With  the.se  United  States  deposits 
eliminated,  the  surplus  reser\-e  would  be  $16,257,000  on  July  14  and  $10,301,225 
on  July  7. 

,\ote. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  dull,  generally 
heavy  and  without  special  feature  this  week;  it  closed 
Strong,  influenced  by  higher  London  discounts.  Gold  en- 
gagements reported "  from  London,  $2,050,000,  and  from 
Australia.  $1,750,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82H@4  83  for  sixty  day  and  4  853-^  for  sight.  To- 
dav's  (Fridav's)  actual  rates  for  sterling  exchange  were 
4  8185(^4  82  for  long,  4  84.55@4  8465  for  short  and  4  8490 
@4  85  for  cables.  Commercial  on  banks  4  8150@4  8160 
and  documents  for  payment  4  80J^@4  81%.  Cotton  for 
payment  4  80J^@4  81,  cotton  for  acceptance  4  8150® 
4  8160  and  grain  for  payment  4  8i;^@4  81^. 

To-day's  (F"ridaj''s)  actual  rates  for  Paris  bankers'  francs 
were  5  2l}4(ao20Ha  for  long  and  5  18-K'^(a;o  18K  f"r 
short.  German}-  bankers'  marks  were  94  3-16@943^  for 
long  and  94  lf-16®94>:^r/  for  .short.  Amsterdam  bank- 
ers' guilders  were  40x(2,40(/  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  15c.;  week's 
range,  25f.  15|^c.  high  and  25f.  15e.  low. 

The  week's  range  for  exchange  rates  follows: 


SUTlirtff,  Actual — 

Higii 4  8185           ©4  82 

Low 4  8170          (%4  81.S0 

14  8455 
1 4  8440 

0)4  8465 
<^4  8445 

P'lrU  Baikerx-  Franci— 

Hl«h 5  2Hi           (iih2n%a 

Low f>  2\ih        ft5  21Kd 

15  \H*4h 
15  18^/1 

®5  18>/ia 
(255  IH'Ad 

GeTman'i  Bankera'  Marks — 

HlRi 94  3-l«     (%  94ii 

Low 94'4           <a   94  3-10 

94  11-10 

94?^ 

(ft,  9iH<t 
fo,   94  ^i 

Amslerdavi  Batkers'  GuiUUrs — 

Hl?h 

Low 

1    40z 
1    40 

1%.     A3-: 
1%.     V3- 

0)    iOv 
(ft,    40  1-16 

iLew;     a  1-16  of  1%.     d  1-32  of 
l-Plus:     tl-16  of  l^c.     xl-32  of 

52  of  1%. 
J2  of  1%. 

-Cables- 


4  8400 
14  8470 


GhA  85 
@4  8475 


per  $1,000  discount.  Chicago,  10c.  per  $1,000  premium. 
St.  Louis,  10c.  per  $1,000  premium.  San  FrancLsco,  30c. 
p<'r  SI  .000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Hoard  are  limited  to  $25,000  Virginia  6s  deferred  trust  re- 
ceipts at  2414  to  2434. 

The  market  for  railway  and  industrial  bonds  has  been 
even  more  inactive  tlian  at  any  time  recentl}'.  On  Wednes- 
(iaj-  less  than  $1,000,000,  par  value,  were  traded  in,  and 
where  changes  occurred  lower  prices  were  g(>nerallj^  readied, 
but  taking  the  week  as  a  whole  the  result  is  different.  Of  a 
list  of  18  relatively  active  issues,  13  are  higher  than  last 
week  and  only  2  are  lower. 

Among  the  exceptional  features  are  American  Tobacco 
6s,  Erie  convertible  4s,  Colorado  Industrial  and  Wabash 
debentures,  which  advanced  a  point  or  more. 

United  States  Bonds. — Sales  of  Government  bonds  are 
limited  to  $20,000  2s,reg.,  1930,  at  104^  to  lOA]^.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  following. 


Interest 
Periods 


2s,  1930 registered  Q — Jan 

23.  1930 coupon  Q — Jan 

3s,  1908-1918 reglsteredlQ— Feb 

3s.  1908-1918 coupon  Q — Feb 

33.  1908-1918-. small  coupon  Q— Feb 

4s.  1907 registered  Q — Jan 

4s.  1907 coupon  Q — Jan 

4s.  1925 registered  Q — Feb 

49,  1925 couponlQ — Feb 


July 
14 


*104 

*104 

■102 

'102^1 

■102      I 

n02'4\* 

■102'4  * 

■128 

■129 


July 
16 

'104  ^i 
■104^ 
■102 
■102  5i 
■102 

102% 

102  »/i 

128>ij* 

129KI* 


July 
17 


104^ 
104U 
102 '4 
103H 


July 

18 


♦104 
♦  104 

*102>i 
*103 


102><l*102Ji 
103 K  •103 
103W  *103 
12SU  *128H 
129Hl*129H 


JuM/ 

19 

»103«4 
*103H 
*1Q2H 
*103 

•  102  )i 
•103 
•103 

•  128H 
♦129H 


Juty 

20 

♦  103H 
♦103 '4 
*\a2M 
*103 
•102X 
•103 

♦  103 
♦128H 
♦129H 


•  This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  transactions  in 
stocks  have  again  been  on  a  limited  scale.  On  Monday  the 
market  was  strong  in  tone  on  aggressive  buying  and  660,500 
shares  were  traded  in,  the  largest  number  of  the  week  until 
to-day.  This  strength  was  not  maintained,  however,  and 
interest  in  the  market  gradually  subsided.  The  lowest 
prices  were  generally  recorded  on  Wednesday,  and  the 
smallest  volume  of  business  on  Thursday,  the  latter  aggre- 
gating less  than  340,000  shares.  Late  on  Thursday  and  con- 
tinued to-day  there  was  a  sharp  recovery  in  many  issues  and 
closing  prices  are  an  average  of  from  2  to  6  or  8  points  higher 
than  last  week  for  practically  the  whole  active  list. 

The  exceptional  features  of  the  railway  list  are  Union 
Pacific,  Southern  Pacific,  Reading,  Delaware  &  Hudson  and 
Pacific  Coast.  The  latter  has  sold  to-day  12  points  higher 
than  last  week  and  the  other  issues  mentioned  are  up  from 
5  to  7  points. 

Anaconda  Mining  sold  to-day  24  points  higher  than  on 
Monday,  Tennessee  Coal  &  Iron  over  9  and  Amalgamtaed 
Copper  about  5.  The  United  States  Steel  issues  are  up  23^ 
and  23^  points  for  the  common  and  preferred  respectively. 

For  daily  volume  of  business  see  page  145. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  July  20. 


.\lice  Mining 

.\merican  Malting 

Hethlehem  Steel 

Can  Pacific  subscriptions 

Homestake  Mining 

General  Chemical,  pref.. 
N  Y  &  N  J  Tel  rights. .  - 
Rensselaer  &  Saratoga.. 
U  8  Leather 


Sales 
for 
'■'eek 


J" 
We 


1,000 
400 
600 
100 
200 


Range  for  week. 


Lowest . 


$2}^  July 

3MJuly 

22     July 

157     July 

i83     July 

100,  104KJuy 

1,075     2HJuly 

25  201     July 

500    10     July 


Highest. 


S2i^July 

3'4July 

23     July 

157     July 

i83     July 

104!^July 

2«July 

201     July 


Range  since  Jan.  1 . 


Loicesl. 


Highest. 


20   10    July 


%2Vs  Jan 

3?i  July 

22  July 

17il53»4  July; 

20    80  H  Janl 

18  103  Mch, 

14      2yi  June! 

17  201  July 

20     9  Jaa 


I 


$6         Jan 

6M     Jan 

25H  June 

158      June 

83M     Apr 

106>i     Fob 

2»4    July 

208U     Jan 

15M     Jan 


^  The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undormentioned  cities  to-day:  Savannah 
buying,  .50c.  per  $1,000  discount;  .selling,  75c.  per  $1,000 
premium,  Charleston.  123^c.  per  $1,000  premium.  New 
Orleans  bank,   10c.5per3$l  ,000  discount;Jcommcrcial,   50e. 


Outside  Market. — Speculation  in  the  market  for  unlisted 
securities  this  week  has  followed  largely  the  counse  of  the 
Stock  Exchange,  Values  have  improved  somewhat  from 
the  pronounced  weakness  which  developed  at  the  close  last 
week.  Greene  Consolidated  Copper  continued  prominent, 
and  from  19 J^  reached  213^,  dropping  back  tlien  to  2034^, 
with  the  close  to-day  at  213^.  United  Copper  was  weak, 
and  fell  from  64  to  62 J^.  The  final  tran,saction  to-day  was 
at  623^  ex-dividend,  Butte  Coalition,  which  recently 
declined  to  26,  jumped  up  to  313^,  with  the  clo.se  at  31. 
Granby  Con.solidated  was  active  and  advanced  from  103^  to 
11^,  easing  off  to  11 34.  Boston  Con.soiidated  Copper  was 
a  strong  feature  and  moved  up  from  23  to  253^,  ending  the 
week  at  25,  ITtah  Copper  advanced  from  24 J^  to  273^, 
but  reacted  to  20.  Tenne.s.see  Copper  lost  a  point  to  38J^, 
then  rose  to  40  and  clo,ses  at  393^.  Tonopah  Extension  was 
active  and  ranged  up  from  53^  to  63^  and  back  to  b^A- 
Nevada  Con.soiidated  Copper  improved  from  16K  to  173^. 
Chicago  Subway  declined  fractionally  to  4034'  at  the  opening 
of  the  week,  worked  up  to  453ij  and  clo.ses  to-day  at  this 
i  figure.  Business  in  indu.strials  has  been  almost  at  a  stanfl- 
still.  American  Can  preferred  lo.'^t  a  point  to  513^.  but  re- 
covered to-day  to  .53.  American  Tobacco  appreciated  in 
value  10  points  to  360,  and  then  receded  to  .355.  Mackay 
Companies  common  ro.se  from  71  to  72,  reacting  finallj'  to 
71 3<.  The  preferred  declined  from  713^  to  71,  advanced  to 
12\i  and  do.sed  to-day  at  71 3^.  Standard  Oil  moved  up  from 
5933^  to  600.  Havana  Tobaccr)  common  sold  up  from  213^ 
to  22,  then  declined  to  173^.  To-day  t^an.'^a<■tions  were  at 
18-K.  International  Mercantile  Marine  preferred  fluctuated 
between  25  arul  26. 

Outside  quotations  will  be  found  on  page  145. 
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OCCUPYING     TWO     l'A(iES 


BTOCKty—UiaUMST  ADD  LOWKHT  BALK  rHlCEB 


Saturday 
July  14 


86  >8    8G»f 
*9i)     100 
*132     i;i4 

iiof^,  11534 

72   73 
•H(l    88 
158  Hi  108  i-i 
*C3»4  HH^. 
*2i7  2V4 

54-'s  543b 


•70 
*25'4 
n3>e 
*1S3 

•220 
•1G8 
*17U 

*12 

•20 
4 

•llSl 

yi 

•108^4 
31  Hj 

47 
205 
496 

38 1^ 
•82 
•HUg 
•16 
•33 

88»4 

7t) 

65^4 
•68 
•80 
286 


17 

81 

75 

-6 
174 
l>io 
litO 
TM> 
170 
18S 

14', 

32 
4 

13 

yi 

115 
3214 
68 

47  I4 

2U5 

500 
38  H, 
84^i 
93  "-v 
I7I4 
38 
38% 
76^4 
65^4 
72 

yo 

288 


•45   46 

' 92'f 

• 134 

•94aB  ysi, 
•176  176 
36   36»s 


733* 
S4'>4 

*46 

•62 


7 
24-', 
50 
73 


•79>u  81 
23 S,  23  w 
49>4  49', 
•28   32 
•80   88 
•63   70 
140  >8  1401- 
147'8l47'2 


•102^4 

•ly* 

•176 

64  >a 
•90 
160 

'»ii4 

•66 

•138 
3913 
•19 


104 

20 
180 

66 

95 
150 
170 

3II4 

66  "^ 

ay^s 
14:5 
391a 
20 'v 


129 

•621a 

•114 

•83 

2192 

46  Hi 

86 

•90 

1971a 

•120 

•luo 

•12U 

124  Vi 

"34. 

•75 

•lOi 

117 

•90 

90 

23 

61 

•61^4 
*4U 
•20 14 
•48J4 
643^ 

{n6^'4 
33 

•97  la 

2y»a 
*124 
•3178 

26-4 

44 


129  la 

63 
118 

88 
193 

46 

86 

y2 
198^4 
126 
108 
125 
12j't 

40 

80 
114 
118 

93 

90 

2cil4 

blia 

42 

•^1 

52 

65  '^4 
1 1 6  >4 

3o=« 

98 

3u 
128 

26^< 

4l3fe 


Monday 
July  in 


86  Hi 

♦99 

133 

II506 
■..2 '4 
721, 

*80 

16834 

68 

220 

65 


87', 
100 
135 
116\ 

92 

74^^ 

88 
160 

6h3B 
222  Hi 

66 


16 


6 '8 
'^1 


•70 


2 
17 
1 
19 

*22 

*1 

'1 


84 


68 
'5 

2 


17 
80 'i 
74 
5I4  25=4 
■A\  176 
■   1 8;-) 
I6H2  197 
0  230 
170 
>85 
14 14 

32 

4  4 

11  Hj    12  H. 
90  Hi    92'b 
08-'4ll3 
32  H.    33 
68        68 
47  Hj    47»4 
20678  208  18 
495     4: 6 

3914    393, 
•8^Hj 
2:9018 


•1 


85 
90*4 


16  Hi  lyv 

*33  38 

•A%\  4088 

76  77 

66  Hi  68 

•68  72 

85  85 

28714  293^4 


•45 


-9438 

175 
3518 
7318 
24i>4 

•46 

•69 

*79Hj 

•23Hi 

•4914 

•28 

•80 

•63 

I4OI4 

148 


46 

90 
134 

9536 
1761a 

3638 

74 

2434 

50 

73 

80 14 

241a 

60  "< 

32 

88 

70 
14 IH. 
148 


'10234 
193, 

179 
65  "4 
92H) 

151 

"ii''^ 
66 14 
8834 

138 
39 

*18Hj 


107  Hi 
20 14 

195 
65  H» 
92  Hi 

165 

170 
323s, 
663^, 
9  OH, 

142 
39 
20 


12a     131 

63       66 

♦114     120 

83       8634 

(!  19134  l»l-'4 

46 '4    47«8 

86Hj    86^4 

•91        93 

197      2Ul 


•US 
100 

118 


125 
110 

125 


124^6  126H! 
•35  iU 

80        80 
100      108 
117H!l20H< 
"91H2    93 
*90 

23 

60  H> 
•6134 


•41 
21 
61 
64  ^ 


95 
23  H, 
61 14 

72  Hi 
46 '■i 
21 
513j 
67 


11634  116-\ 
33--Si    341* 
97  Hj    98 
■M\    30 Hj 
124      128 
'3178    33  Hj 
27        27 
44H2    4534 


T\usdau      Wednes/iay    ThuradtH 
Ju'.y  17         July  18         July  I'J 


8714  SB's 

»'.)'e  100 
135  136 
lliJUllOH, 
•92   93 1.^ 

7318  74 

•hO   88 

159  =8  160 

•  66   63  H. 

^220  2'.'t 

6578  56 


16 '8 

*7f)Hj 

'70 
2573 

175»8 
S18U 

195 
•216 
•168 
•176 

•12 
* 

■■4" 

•1134 

•92  Hi 

•10834 

33*8 
6734 
48 

208 

490 

•39Hi 

•82  H> 
91 

•16 

•33 
40i» 
76  78 
6768 

•65 

*80 

291 


17 

80Hj 

74 

2678 
176'. 
186 

iy6Hj 

2.iO 
170 
185 

14 14 

29 
4 

12iv 

93  H, 
112 

33  Hi 

6734 

48 14 
209 
490 

40 

85 

917^ 

17  H, 

38 

40  Hi 

77 

68Hj 

VO 

90 
293  »t 


46   47 
90 

120  134 
•94HI  954 
•175  177  Hi 
35Hj  36'4 
73-'4  7334 
26  2534 
48  49  Hi 
71   71 


♦23 '4  26 
5OI4  ok)H 
•28  31 
•80  86 
•63  68 
14134  1427^ 
'147  148 


'IO234 
20  Is 

200 
65Hi 

*90 

151 

"32" 
6634 
90  Hi 

138 
40 
•19Hi 


107Ha 
20Hi 

200 
65  Hi 
92  Hi 

165 

172 
32 14 
66^4 
91 

142 
40 
20 


131 

66 
114 

86Hj 
190 

4718 

8634 
•91 
200 
I23I4 
100 
120 
125  7e 
•36 
•70 
100 
120 
•90 
•90 

2314 

61 

*U134 

40  Hj 
21  Hj 
50^8 
6634 

II6H2 
34 
98 
*30H3 
*124 
32 
27 
45  Hj 


131 H. 

«7 
120 

86  H, 
193 

47  H 

87  Hi 
93 

20134 

123', 

iu8 

128 

12634 

4U 

82 
114 

121^4 

93 
94 

23=8 

62 

72  Hj 

42 

21H; 

5134 

6734 
117 

34 14 

'9814 

31 
129 

34 

27  I4 

46  Hi 


87 
»»34 

135 

11578 

93 

71»4 
•80 
159 
•6714 
'210 

65  W 


873*. 

99^9 
135 
116% 

93 

73 

88 
159  Hi 

681. 
224 


♦16»4 

•79  Hi 

•7014 

2538 

17434 
•  1 84  \ 

193  Hj 
•215 
♦168 
•176 

"12 
« 

..„.. 

•12 
91 

•10834 

3258 

•67  Hj 

•47 
♦207 

490 

•39  Hi 

•82 

♦8934 

•16 

•33 
39  Hi 
76  Hi 
67 '8 

•65 

•80 
2:287 


17 

80V 

74 

2534 
176'4 
186 
196  Hi 
230 
170 
185 

14 

32 
4I4 

12  H 

91 
112 

33 14 

68 

48 
210 
490 

40 

84 

yiHi 

17 
38 
40 14 
76'h 
68  3t, 
70 
90 
289 


♦46 

* 

♦120" 
•9iHa 
175 

3534 

74 
•25 

49H 
•65 
•7yHi 

2314 

4978 
'29 
♦80 
•63 
141Hj 
}147 


48 

90 
134 

96 
175  H. 

3534 

74 

26Hi 

49Hj 

72 

S0>4 

24 

30% 

31 

86 

70 
142 14 
147 


10234 
1934 
♦  198 
6434 

•90 

152 

"3178 

•65 
90 
♦138 
39  Hi 
18  Hi 


1934 
200 

66 

96 
162 
170 

3178 

67 
90=8 
142 
39Hi 
20 


130  Hi  131 

65Hi  67 

•  114  1-^0 

8634  87 

192  194 
46Hi  47 
86'8  87 
91    93 


198 
123 
100 

•  lis 


199 
12534 
108 
125 


12479  126 
36    39 
76   82 
*1U0   108 
119   12038 
•90    93 
•90   96 
T6\    23  Hi 
61  Hi  62 
•6I34  72 
4134  4 134 
♦21  Hi  2234 
60 '4  51 
66=8  67  =e 
}117  117 
33=8  31 
97  78  'J8 
31    31 
124  125 
•3V!5^  34 
27   27 14 
46   46 


86»8 

9973 
136 
1157e 
•92 

7134 
•80 
15914 
•68 
222 

65'8 


87  H 
997^ 

136 

117 
93  S 
73  Hi 
88 

159'- 
68 14 

222 


1634  1034 

80  la  80  H 

•70 14  74 

•25  >4  26 

174^8  176 

•185   186 


195 
220 
168 
176 
•12 


196 
230 
170 
185 
14 
32 
4I4   4'4 
I2I4  I2I4 
9lHi  92 
110  110 
33   33 'e 
•67  Hi  68 
♦47   48 
207  208Hi 
495  493* 
3934  39' 
•82  Hi 
90  "4 


85 
yoivi 


I6H1  17 
33 14  30I4 


39% 
76  Hi 
68  Hi 

•65 

♦85 

288 


40 
77 
68  Hi 
70 
90 
289  H 


I6I4  16 '4 

47   47 

♦ 90 

♦120  133  Hj 

95  95 
Vn     177 

35I4  35°i, 

74 

2534 

50 

6S 


75  Hi 

26 

51H; 

72', 


•79Hi  80'4 
•23 1»  2434 
50  6OI4 
2914  29', 
•80  88 
•63  68 
142  143  Hi 
■147  148 


•103Hjl07Hi 

1934  1934 

♦176  200 

66   66 

•90   95 

♦150  155 

• 170 

31  Hj  32 

•65   67 

90  Hj  9034 

«13o  142 

39   39 

•19   19Hi 


131 

67 
•114 

87 

na3 

46»8 
86  Hj 
90 
2:197 

l.:6 

100 

128 

124  78 

"36 

♦77 

100 

11936 

'90 

♦90 
23 14 
6O34 

♦6 134 


13208 

67  Hi 
120 

87 
193 

4715 

87 

93 
199  Hi 
135 
108 
129 
126 

39 

82 
114 
121 

93 

95 

23  \ 

61 

72 


•20  »a 

'SOHj 
66=8 

117 
33=8 
97  78 
30 '4 

■124 

•32  Hj 
27 
45  Hj 


52 

69 
117 

34 

98 

30  >, 
128 

33  Hi 

27'-. 

4534 


frtdav 
Ju'.y  -iU 


87  3g 

9-r'78 

135Hj 

11634 

•92 

7234 
•80 
15834 

•65  Hj 

223  Hi 

55  Hj 


89 
100 
13  I  Hi 
117't 

93  Hi 

74=, 

88 
1593< 

56', 


17  Is 

'm't 
♦70 

175\ 

186 

196Hj 

•■J15 

'168 

•176 

12 

2  8 '8 
4I4 

12  Hi 

9234 
111 

33  Hi 

68 

47Hj 
209 
495 

3934 

84  Hi 

91 
•16 

34Hi 

3934 

7678 

68  Hi 
•65 
'80 
289  4 


17 '< 

81 

74 

2576 

17734 

186 
196  4 
230 
l7o 
185 
14 

2878 

4I4 
13  4 
92*4 
111 
34Hj 
68 1< 

4876 

213 
530 

41V 
843, 
91 
I7I4 
35 
41 
77 '4 
69 
70 
90 
291 


16 '4 

4734 

♦  i'io  " 
95 

1774 
3.579 
7434 
26 
6134 

'65 

•794 
2314 

♦4979 

•29 

•80 

•63 
xUO 

147 


16S 

48 

S»0 
133  4 

96 
178 

3634 

75  >4 

26 

5134 

72 

8014 

23  4 

52 

31 

88 

68 
141 
148 


103  4  107  Hi 
19''g  20'4 
•180  200 


66 
•90 


65 

95 


152  154 
168  170  H, 
3178  33 
•66        67 
907g  91 W; 
♦133  142 
•39%  40 
19^4  ly. 


13234 

67 
114 
87 '4 
}193 
2:454 
87 
•90 
199 
134  4 
♦100 
•130 
12538 

♦100 
12038 

♦92Hi 

'23''^ 
614 

•6I34 

•41 

♦204 

•50  Hj 
68  4 

117 14 
3334 

•97', 

3078 

125 

•32=8 
27  Hj 
4534 


133'4 
67  7g 

120 
87  >, 

193 
46i« 
87  4 
93 

2004 

1344 

108 

134 

127  4 
39 
82 

108 

124 
93 
95 
24 
6234 
7134 
43% 
22 
51Hj 
703, 

II714 
34  Hi 
98  ■* 

31=8 

130 

34 

2734 

47 


STOCKIS 

NEW  YOKK   STOCK 
KXCJIAXGE 


Itnili'ondn. 

Atch.  'rooukaASiinta  F«- 
I><."  i.ref 

Atlantic CoiiHt  Mne  UK.. 

Haltiinore.fc  Ohio 
Do    pn^f 

Brooklyn  Uapid Transit.. 
Buttalo  &  Siisquo,  pref... 

/  'anailian  Pacific 

^  'ana<la  Southern 

Central  of  New  Jeraey.. 

Che.sapeake  <fc  (Jhio 

Chicago  cfe  Alton 

JJo    pret 

CUicaKo  Great  Western, 

Do    4  p.  c.  debentures 

Do    5  p.  c.  jiref.  "A 

Do  4j).  c.  pref.  "B  .. 
ChicaRo  MUw.  &  St.  PatU. 

Do    pref 

Chicago <fe  North  Weateru 

Do    pret 

Chic.  at.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Terin'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado*  Southern 

Do    let  preferred 

Do    2d  prefeired 

Dela'wareifc  Hudson 
ela\T.  Lack.  &  West'n. 

Denver  <6i  Kio  Grande 

Do    pret 

Detroit  united 

DtUuth  So.  Snore  &  Atl.. 
Do    prel 

1?rie 
^Do    Istpret 

Do    2d  pref 

Evansv.  tfc  Terre  Haute.. 

Do    pret 

Great  Northern,  pret 

Green  Bay&W-.deb.  ctf.A 
Do  deb.  ctt.  B 

Havana  Electric 
Do    pref 

Hocking  Valley 

Do    pret 

Illinois  Central 
nterboro-Metropolitan . 

Do  pref 

Iowa  central 

Do    pref 

Kanawlia  &  Michigan.. 
C.Ft.S.<fci\I.,tr.  ets.  pfd 
Kansas  City  Southern  ... 
Do    pief 

Lake  Erie  &  Western... 
Do    pret 

Long  Island 

Louisville  c&  Nashville... 
\/fanhattan  Elevated... 
irletrop.  Secur.,  sub.  reo 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  8.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  <&  Texas 

Do    pref 

Missouri  Paciflo 

Nash.  Chatt. <&  St.  LouLs 
at.of  Mei,  non-cum.pt 

Do  2d  pref.., 

New  Orleans  Ky  <&  Lt.  .. 

Do    pref 

Y.  Central  &  Hudson.. 

Y.  Chic,  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

Y.  N.  Haven  <fc  Hartl. 
N.  Y.  Ontario  &  Western. 
Norfolk  <fc  Western 

Do  adjustment  pref. 
Northern   Pacific 

Pacilio  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria  <&  Eastern 

Pitts  I).  Cin.  Chia  &  St.  L. 
Da    pref 

Reading 
Istpret 

2d*prol 

Book  Island  Company 

Do    pref 

St.  L.  &S.irr.,  1st  pref 

Do    2d  pret 

St.  Louis  .Southwestern.. 

Do    pref 

Southern  PaciUc  Co 

Do   pref 

Southernv.tr.  els.  stmpeci 

Do    pref.       do 

resas  &  Pacific 
hard  Avenue  (N.  Y.)... 
Toledo  Hallways  cfc  Light 
ToL  St.  L.  <fe  W.  V.  tr.  ells 
Do    pref.  vot.  tr.  ctt.s. 


N. 


Saiet  01 

tlu 

Week 

Shar'.f, 


JtanffO  loT  year  lHuii 
<>nt)(ins  ')!  1 0O-sh.are Lotk 


Lowest 


mqtugt 


41,325    ftsa^May  2 

I.201'    9814  J 'ly    3 

4,450  131 'sJ'ly    3 

46,626  lij534.\I(.y   2 

6i5    92     J'ne27 

109,580    71     J'lyr2 

...       83     Jan  1-.' 

4,600  15538  May  2 

20  J    65%J'ue30 

701'  204     May  2 

5,650    OS's -Apr 28 

23      May   5 

74     May   3 

l,5yo    16     J'ne.'t 
loi.    80     J'nel3 

724J'lyl3 

],8UL    25i8J'ly20 

128,Hii    1.55'4  May  2 

351  il  177  4  May   '.: 

2,200  192     Api27 

230     May.^2 

168     J'ne-8 

176     J'ne28 

3l>o       934  Aprl'.i 

lou    27     Apr27 

1,700       378May21 

7oii     ll'8J'lyl2 

2.1i,f    90 14  .May   2 

200  110     J'ly  19 


100    „„ 
12,000  275 
86 
3 
900 


15,9.)0 
1,900 
3,000 


2,000 
3,700 


9,400    29  4  Jan    4 

601^     664Apr30 

2,700    43     May    2 

6,2oo  189      May   2 

1,100  43734  May   2 

3,5«0    36=8  May   2 

6O0    83  Hz  J'ly    3 

64l/a;90i8J'lyl6 

300     16     J'ly  13 

300     32      Apr  28 

50,400    38% May  2 

20.9C)(,     75      May   2 

5,05u    62  4  Apr  27 

75     Jan    b 

80  J'ly  13 
.May  •/ 
-.  Mayli 
16  J'ly  1 2 
33%  Jan  19 

77i4Janl5 

...  ..  llS'sFeb    F 

2oO    93     May   'l 

1,957  164      May   2 

7,010    33=8J'ne27 

2,30t.      7038  J'ly      b 

800  24  J'ly  12 
1,200     48      J'ly  17 

100    5.'      Mar   7 

2:80  J'n6l5 

1,700  72 'a  J'ly  3 
2,500    49     J'ly  12 

100     27  4  J'ly    3 

*84     Maylo 

67     J'ne26 

12,600  136 14  May  2 

4l0l47%j'lyl4 

65      FeD2? 

lo3     J'ly  12 

1,8  )0    183e  May  2 

860  140  Mariy 
l,30v    64     J'ly    t 

200  90  Apr  27 
1,000  141%  Jan    4 

l63%Apr3l> 

7,000    29      May   2 

1.400     64 14  Apr  2  7 

11.400    85%  May   Y 

133      May   3 

l,40o    36     Apr27 

100    IS^j'nelb 

32  78J'nei6 

81     J'nel5 

13,100  12734  J'ly     2 
7,400    iJ9      Mat   i 

Ill     Aprl4 

2,100    80     May   3 

62  190     J'ly  10 

5,200    4334  May  2 

6,800    81      l!'eb28 

89%Aprl2 

31,3uO  17914  May  2 
3,800  103     Jan  10 

105     Jan    5 

200105%  Jan  10 
119,206  122%  J'ly    2 
33     Apr  28 
'6     May   2 

loo     May  4 

376.800  112     May   2 

89-aMar   1 

200  90  Apr30 
7,7oO  22%j'jyl3 
2,b0li     60     j'ly    2 

60      )-'eo26 

650     40%  J'ly  17 

200     20%  May   2 

1,200    4834  May   '- 

226, 13()     61      May 


l,64'Jll6  J'ly  2 
32%  J'ly  12 
97%  J'ly  16 
28  May  2 
Vlo  Apr27 
29%  Apr  23 
25i4j'iy  '..: 
43     T'lylS 


967, 

106 

16/'« 

11934 
99  ■-. 
91 'p 
87 

17734 
70  7g 

23978 
6^14 
38 14 
80 ''8 
23 '=8 
86  -J 
80 

39=8 

193 

196 

240 

270 

198 

202 
18 '4 
42 '4 
1334 
47% 

10978 

118 
37 
73% 

5634 

231 
560 

5178 

91% 
102 
22  7g 
45 
5078 
83 
7638 

76 
§90 
348 

92% 

23% 

51 

9734 
135 

9938 
184% 

6639 

8738 

34-4 

6334 

76 

84% 

3738 

71 

4479 
J9J% 

813, 
156% 
162 
«757g 
127 

26=8 
200 

84 14 
100 14 
164 
I8334 

40=8 

74:'6 
IO634 

149% 

41 

2134 

34 

81% 
156 '4 

7315 
120 '8 

9134 
204  7g 

57 14 

93% 

96 
232% 
142 
106 
135 
147% 

46 '-J 

87 
108% 
j:164 

96 
102 

28=8 

68=6 

723^ 

6H4 

27 '6 
61% 

7278 

120  % 

4-' '8 
103 

39-J8 
riay^i 

36 

40% 

5978 


Jan  13 
Jan    3 

Jan  •.;i 
;'ne21 
Jan  6 
Jan  2' 
Keb  ^ 
Jaul9 
Jan  8 
.Maj-24 
Jan  - 
Jau  15 
Jan  12 
Jau  :iO 
.)an  17 
Jan  31 
Jau  22 
Jan  2i 
Jan  2.' 
Jan  15 
Mar30 
Jau  15 
Jan  15 
Jau  19, 
Jan  '.;•.: 
Feb  20; 
.Mai  J  2 
Jan  15 
Jan  23 
Jan  '^41 
Feb  20 
Jan  12 
J'nel-'l 
May24 
Jan  26, 
Jan2L 
Feb  9 
Jan  11 
Jan  11 
Jan  16 
Jan  I5j 
Jan  16 
Jan  2' 
May3il 
Feb  9 
Jan  'i'A 
Jan  191 
May!  11 
May  8 
Apr24 
Jue  1 
J'ne  71 
MaylO 
.MuylO 
Jau]2i 
Jan  13' 
J'ne  bl 
Feb  7! 
Jan  5 
Jan  5; 
Jau  12 
Jan  '-b 
Janl6| 
Jan  191 
Jan  26] 
-Mayll 
Jan  1 6 
Jau  19 
J'lyl7 
Jau  11 
Jau  31 
Mar24t 
Jan  111 
Jan  I'.' 
Jan  18 
Jan  20 
Jan  12 
Marl  4 
Feb  24 
J'nel4 
J'nel4 
Jan  8 
Apr  17 
J!&i27 
Jan  9 
Jan  19 
Jan  2. 
Feb  1 
Jau  6 
Fel;14' 
J'ne  51 
Jan  29; 
May  8 
Jan2- 
Jan  10 
Jan  24 
Jan  2  i ; 
Jan  23| 
Jan  2:; 
Jan  M 
Apr  2: 
Mar3i 
Apr  3 
Feb  6 
Jan  19 
Jan  24 
Jan  'I'i, 
J'ue  6, 
Jan  26 
Jan  16 
Jan  24, 
Jau  17 
Jan2i 
Jan  19 
Jan  19 


kanije   tor  J^evufui 
Year  (I'Mt) 


Lowem       HiiiKtst 


99      J.aij 

120      Jan 

100%  Jan 

91      Mui 

567g  Ma> 

84      Dec 

13034  Jau 

67      >oN 

190     Mtt} 

45%.Ma> 

30      Dec 

75      Oct 

17%Ma\ 

8334  .Ma^ 

60      J'n* 

29      Mb3 

'lea's  Mttv 

]182%  .Tan 

1al90}^  J'ne 

234     Jan 

150      Jau 

195     Jau 

734  Jau 

17  4  Jau 

6     J'n. 

3034  J'ly 

90     Jail 

115l4J'l}- 

22 14  Jan 
52  May 
32  4  May 
178%  Ma\ 
335  Jau 
27i4Ma5 
83%  Maj 
76%Jan 
1134  May 
21  May 
37%  May 
747gMa.' 
65  "a  Jau 
63     J'ly 


85 
236 
83 
17 
15 
50 


Nov 

Jan 
i?et 
Max 
Apr 
Jut 


86=6  Jau 

90     Jan 

15234  Jan 


9338  Mar 

lOGUgSep 

170     Ayr 

117     Aug 

100     Aug 

9 1  %  i^oT 

9ia^.May 

177%  Sep 

7434  Aug 

235      Ocl 

60 '8  Mar 

441^  Mar 

8334  Apr 

'J5%iliir 

89  S'-ep 
78%. Sep 
37%  Apr 

187%  Apr 

192%  Apr 

•249     Jan 

■Hoa  %  Feb 

225     Jaa 

U30     Jan 

20     J'ne 

42%  J'ly 

IS'g  Feb 

64     Feb 

111      .Mar 

1213,  Mar 

30%  Apr 

6978  Deo 

55     Dec 

24034  Oct 

498%Oc» 

393,  Dec 

91 14  Deo 

96%De6 

2234  Not 

4534  Nov 

52=4  Aug 

86%  Aug 

783t  Aug 

75      Aug 

96     Aug 

335     Apr 

90  Jan 
24%J'ne 
38%  Dec 
82     Dec 

121%  Dec 

97%  Not 

183     Sep 


24  May 
60  May 
29%  May 
81  =6,  J'ue 
22%.Ma> 
52  Jau 
28',  J'nt 
91  J'ne 
50%  May 

zl34%Jau 

161  May 
68=6  Nov 

114  May 
18i4Maj 

nSO  J'n( 
56%  Jan 
86  Jan 
89%  Jan 

148  Jan 
24  May 
56%  May 
94%May 

137  Jau 
33%  Ma) 
1734  J'nt 


13634  May 
42     Jau 

114  J'ly 
74     May 

JI9134  Deo 
4933  Jan 
76  Mav 
91%Feb 

165  Apr 
78%  Jan 

100  Jan 
85     Jau 

131%  May 
27     Jan 


70 
105 
2:79 

90 

84 


May 
Feb 
Jan 
Ma; 
Jau 


2 134  Dec 
60%  Not 
67  Dec 
45  Dec 
20  May 
5a  Nov 
5734  May 

11534  Jan 
28  May 
95  Apr 
2934  Apr 

l-,iO  Dec 
22%  J  an 
34%  May 
5134  Jaji 


32     Feb 

61     Dec 

5334  Deo 

87     Oct 

36',  Deo 

70     Feb 

47  %  Dec 

106     Mar 

737eNoT 

15738  Sep 

175     Feb 

91     Mar 

133     Aug 

26     Mar 

165     Aug 

843,  OoS 

106     Oct 

145     Deo 

173     Deo 

39%  Not 

73     Aug 

11078 . VI ar 

158     Apr 

45     Jan 

'24  %  J  an 


I6734  Mar 

76'4  Deo 

122%  Jan 

95  Deo 
5216  Sep 

64  Mar 
88%  Mar 

96  Aug 
216%  Aug 
109%  Oct 

108  Feb 

109  Oct 
148      Aug 

4834  .\pr 
I8734  Mar 
112  Mar 
14334  Nor 

97  Sep 
101     Not 

8778  Jan 
85  Jan 
81%  Mar 
73%M» 
27%Jan 
66=8  Apr 
72  3g  Feb 

122%  Deo 
38     Sep 

102%  Sep 
41     Mar 

141  Deo 
37%  Apr 
4334  Apr 

65  Apr 


BANKS   AND   TRU8T   COMPANIES— BROKERS'   QUOTA IIONS 


Banks 

NK'NV    TOEK 

Aetna 

America II  ... 
Amer  Exch.. 

Astor 

Battery  Park 

Bowery  II 

Butch'Sife  Di 

.iCenturyll 

Chase 

Chatham 

Chelsea  Exc* 


Bid 


205 
515 

250 
650 


320 

leo 

175 
700 
300 
180 


Ask. 


215 
530 
256 
750 
135 
335 
170 
185 


315 


Banks 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial Ti  ... 
Columbia!,  .. 
Commerce. . . 
Consolidated 
C'rnExchge'i 
Disconntll  . . . 
East  River.. 

FideUtyll 

Fifth  Aven.. 


Bid 

4100 

138 

t265 

260 

600 

425 

tl80 

160 

355 

150 

150 

200 

3800 


ASk 
42cO 


1 180=6 

170 

385 


160 
4200 


Bajiks 

Bid 

Ask 

Fifth 

340 

■726"" 

Fir.st 

1st  N't&Day 

610 

535 

14thStreet1|. 

200 

Fourth 

212 

218 

Gallatin 

375 

400 

Garfield 

600 

German  Ami. 

150 

160 

German  Exl 

410 

GermaniatI  .. 

500 

Greenwich  \ 

290 

305 

Hamiltonli  .. 

225 

Hanover 

490 

510 

Banks 

Imp  &  Trad. 
Interboroll.. 

Irving  

Jetlersonli... 

Liberty  

Lincoln 

Manh-ittan",  . 
Market  <fcFu. 
Meclianics'  . 
Mech  &  Tra* 
Mercantile .. 
.Merch  Exch 
Merchants'.. 


Bid 

ASK 

550 

575 

155 

160 

240 

250 

210 

50J 

520 

J 

1400 

1600 

290 

310 

265 

.:75 

m^ 

■272^, 

150 

165 

240 

i50 

170 

ISO 

165 

175 

Bauiis 

Metropolis  H 
.Metropoli'uTj 
.Mt  Morrisli.. 

Mutualll 

Nassauii   

New  Amsiei 
New  York  Cc 
N  Y  Nat  Ex . 
New  York... 
I9th  Wardi,. 
North  Anier. 

Northern 

Oriental^ 


Bid 

ASK 

400 

160 

170 

235 

300 

202 

212 

1200 

200 

Mo 

306 

no 

J50 

ioO 
I'M 

150 

160 

:i60 

:70 

Banks 


Pacific^] 

P.ark 

Peopie'sli 

Phenix 

Piazalj 

Prod  iixchli  . 
Riversideli  .. 

Seaboard 

Second  

Statell 

34th  Street.. 
12th  Wann. 
23d  Ward',:.. 


Bid  ,  Ask 

240     250 
460     480 

300 


200 
600 
180 
2S0 


190 

570 

170 

250 

365 

700 

2000 

205 

350 

190     I . 


•  Bid  and  asked  prices;  no  sales  were  made  ou  this  ilay.    i  Less 
t  Sale  at  Stock  Exchange  or  at  auction  thiis  -week.     sTmst  Co. 


Uian  100  .shares,     t  fcx-rights.    Ij  State  banks,    a  Ex-ili vide ud  and  rights.    6  New  stock, 
certificates.       h  Assessment  paid,     n  Sold  at  private  sale  at  thU  pnc*. 


July  21  l90t».J 
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STOCAN—HJtihKSl    AAV   LUWJiHJ'  SALJi  /"JiifAi 


Smturiiav        Monaav 
Jttly  14         July  16 


•111     113 

iVi'-iiVa'* 

63       68 


•18-s 

•3ii»-j 
•lOSi 
•36  Hi 
•2.' 
•iii\ 
41^ 


4t) 

a8 

17 
37 
•ii 

14  s 


•240     255 

•1-j-j    l/H, 

•40 
i)3>4 

•aij« 

•21  Si 


33 

•ys-\) 
2y 
•»o 
•21:0 

b 

•2^1 

»1. 

«b7 

65  >a 


48 
U4H. 
2-^ 
U4 

2l-*4 

&7-', 
34 »» 

ays. 

2'J 
VoS, 
23U 

«S.> 
6 

2y 


'Jltfi'iav 

Jii'.y  1? 


U2-'4ll3 

m»^i44"'» 
9.34  y^:'* 
54 '■J  54 '4 
68  >«    08  -v 


1!(Sj 
•44'* 


I'JSi 

40 

38 

nsj 
40 
:^4 

•.'3'«    2.i>4 
44  Hi    45 


•I'JSi 


112-8  113 

iVsii  144  V 

''55"    67 
G8>«    63>4 


58 
19 
4U 


•112     115 

•3Sj      4 

•26        27 

32  Sj  32  Sj 
•65       bO 

•ys    

14JS>143>« 
•ll^'4ll6 

•lao    210 
•loo    110 
•10      10  Si 

4.;''4    42^4 

12 J    I2y 

•131      13^ 
•i3o     135 

*i.'b^4  yysj 

33  33 't 

103S8l0o3|, 
2-i5     226  Si 
•lliJ      liO 

13S»    13S! 
•55        63 
•3:.        36 
lO*       101*4 

46'8    47 
•77 -.    yo 

15 19  18  S, 
lo7-jid7'i 
•18-j    lysi 

76       77 

54'4    65  3j, 


-  86 
165 
U2 
162 
1734 
83 
60 
44 
83 
5e\ 
64 


•145 

•bl 
•I61 
•17 -^4 

*4b 
•40 
•81 S: 
oa»4 

64 

•116'ali8 
16       16 

•84     8y 

■72       ',2-^ 

•lUOH'  10l»4 
J3d      i35-b 

aiSi  aiSi 
•31     a2 

aaSi 

14 
56 
44^4 
»6 
220 

4y 

•«  /  "4   yy  Si 

•ii4Si    24-5 

By*  6y'4 

105  11^ 
41  143 
75  7rt 
•7  9 

*a7       7^  Si 
*5-9    4b  S 

*yo-j  9 
'lis    1-^ 
•7»      7» 
*J3S»    34Si 
•73 

39 '4    „, 
lu6     lod 
ao 
33  Si 


•ettSj 
•12 
•40 
44 
•d5 
•  21; 
*47 


'in 


^1 
79 


75  Sj 
39^^ 


•751^ 
loo '4  ioo»e 


31  w^ 
•105 -.1 

«275 

•Wl 

•  180 


21  S 

.07'4 
40-1 
275 

»1^4 

153 

1»5 


^40 

16 

•4.> 

yjH, 

■•.•0»4 

■yi) 

■JlS, 

"Ji" 
yy-j 

•-8»4 

•yo 

J  20 


*6 

28  S. 

5  i'^4 

'17 
■37 

67  »8 
■112 

•3S. 
•2'i 
'30 
•70 
•98 
141^4  144  S; 
115 -J  lis  Si 


260 

4y 
96  >« 
•^l-i 
94 

b7 
35^4 

yy  Si 

29 

93  S, 
230 
9 
6  Si 

30 

60='4 

19 

40 

69 
114  Sj 


2f 
40 
SO 
99 


"190 

•lO'J 

iOSl 

42 

120 

•Ul 

•128 


10 
110 
10  Si 

4.; 

I.i9 
L38 
130 


-98  Si  100 
33^4    33 
lul-aiOlSi 

224      Zoi' 


1-0 
•13 
*55 

60 
loO 

46 '4 


loo 
15 
63 
36  S 

lo3 
48 
90 

18  "  1838 
1o7Sj138-»4 

19  20 
77Sj    7814 
55 -a    55^4 

•   86 

•145   155 
■yi>4  93Si 
163  Hi  163  Si 

17  "g  17^ 
•52'-^ 
•48 

41 

81^ 

58^ 

65 
•117 

U 
•83 

T2 
•100  Si  101 '4 
135Sll3aSi 

92   92-'4 

32   33 

8y   8JS1 

•13  Si  14 '•j 
•49   56 

45  45  Si 
•U5  96Si 
;i20  2:^0 

47Sj  48Si 
JOa-a  98 Si 
•J5  2o»t 
y2Si  y3>a 
To's  7078 
•105  Hi 

14l'4l41'4 

•75   79'i 

"6S1  _6Si 
•66 

4o 

01^ 
•118 

78 

35  Sj 

74 

30 '8 


8j 
60 
44 
82 
69 
66 
117Sj 
16 
89 
73 '6 


72 
46  S, 
913^ 
12i: 
78"* 
35 'j 
75 14 
40'6 


107 '•1167 -a 
•75Si    78Si 

33^    34^^ 
100»8lo2 

34*4  3tSi 
IO6S1IO6V 

40   40 
270  2Uo 

91  Si  91  Si 
150   153 
1-5 


•IS'a  -'0 

44Sj  4.i3» 

"37  38 

IS  18 

•36 Sj  40 

23  St  24 

•23S.  24Sj 

45»4  4584 


'240 
lo34 
45 
90^8 
21  Si 
•y2 
21  Sj 

'35" 

•9834 

29 

*90 

•220 

8  Si 

•6 

2y\» 

00^4 

•17 

•37 
68 
•112 
■3Sl 
26 '8 

•30 

•70 

•98 

143 

ii6 
♦iOJ 

•  loo 

•10  Si 

4  J 

l:iy=8 
133 

'b's'-l 

33<-8 
102 
-^31 
•120 
-13 
"55 
36  Si 
J10.J 

47=8 

•7/Vi 
17  »8 
139 

7733 
66 

ii'e" 

92  Sj 
}  164  Si 

17^8 
'82  Si 
•48 

37 

81>»4 

69 
•64 
117-1 

16  Si 
•84 

73'a 
lOi 
135  "a 

y3 

32  Si 

89 

14l8 
•49 

45  Si 
•95-9 
•J20 

49 -a 
•97'* 

25  Sj 

91 

70  Sj 
•105 
I4IS1 
•73 

•6 
•67 

463b 

9138 
120 
-77 
•35 
•74 

41 
106 
{7» 

31  ■'8 
101  "i 

35 
107 

40 
i280 

9161 

150 


260 

17  V 

4.T 

97  Hi 
21'-. 
94 
21  Si 
87  ^< 
35 '4 

100 

29  S 

93  S 

230 

8Sj 

6S 

29  S 

6234 

19 
40 
69  >, 
114 

•i 

26 '^ 

40 

80 

99 
144  V 
116 
210 
ilO 

11 '4 

42 
IJO 
133 

"9'j\ 

33 
10^ 
23  J 
130 

15 

63 

36  H 
lOJ 

4s  S. 

90 

18 
139 

20 

773^ 

56-4 

86 
155 

93 
164  S 

831-j 

60 

41 

62 

59-4 

65  >4 

lia 

16^8 

a9 

73  >, 
10: 
136^8 

93 

333^ 

89-, 

14-4 

66 
45  S, 
97 
227 
4934 

98  Si 
26 
95 
71 

112 
144 

7USi 
9 

7  2  Si 

4  6  Si 

92 
121Si 

80 

;i6Sj 

76 

4138 
IOo'b 

78 

35 
10^ '4 

35Si 
107 '4 

40 
280 

9iSi 
153 
185 


>Vfan»s<iay 

July  13 


11234  113 

i4J»i  i44* 
94   94 
65  Vj  57 
68   08 


•IS's  19S; 

•41>4  45 

•3?  3S 

'17  19 

•56  Si  40 

•23  Si  25 

•23  >4  24  Si 

•44  45 


■240 
I6S1 

•46 
95^4 
2l'« 

•90 

•21  Si 


260 
16H 

48 
96^6 

2 1  Si 

94 

22>4 

87->. 

3i3, 


Thursday 
July  I'J 


111  lU*, 

142  n^  14  4^ 
•93  Si  95 
56  -J  57 
6S>4  65^ 


•4434 
•37 
•17  Sj 
•06  Si 
■23 
*22'8 
44 


19 
45 
38 

IS 
40 
25 
24  S 
44  Si 


•3i'4 

100 
•■JO 
•90 
220 

'8 

•OS, 
•■-'8S. 

62 
•17 
•37 

6734 
112 

•3Sj 
*J6 
•30 

•;o 

•98 
142^8 
llSSj  116 
190  200 


100 

29  S 

94 
230 
9 
6S, 

30 

633. 

20 

40 

70 

115 

4 

27 

4'J 

80 

99 

14.(34 


102 
■10 

♦41 


IOj 
10  Si 
i2 
129  S 
131   138 
130  130 
9934  yy3, 

32^8  33 '4 
101  Sj  lOiSi 
2b3  -^37 
120  IjO 
•l.i'4  15 
•40  (ii 
•35  36 
miSilOi 

47   4.-)3» 
•V7Sj  9^) 

17^4  18 
13314  138*4 

19    19 
•'16   78 

66   56 
86 
150 


145 

*91'4 

■162 

17  Sj 

84 
-48 
•35 

81Sj 

59  ig 

65 '•j 

117''4 
1738 

•83  Si 
7234 
10034  10134 
133   137 
'»234  94 

89  Sj 

14 '8 
•49 

44Sl 
•95 -2 
2^-ii 


93  Sj 
165 

18 

&4 

60 

40 

8IS2 

593b 

65 's 
11734 

17  Si 

89 

73I4 


49 

•98 

94 

70 

105 


33 

89 

14>e 

66 

45Si 

97 
222 

49*4 

09  Si 

^534 

94 

70 
112 


143»8l45 


•7 

'7 
•68 

46Sj 

91*4 

lis 

75 14 
•34  Sj 

75 

40  Sj 
106 
•77 

33^8 


80 
9 
72  Si 
46  Si 

0l'6 

121  Si 
77 
86 
75 

4136 

106 
80 
34=8 


101  '4  101^4 


35 
■107 

•40 
■270 

•91 
■150 


35 
107 '4 

41  Si 
300 

91  Sj 
153 
185 


■240  300 
1014  16S 

"40 
94^8 
•J  2 

*80 

•21  Hi 


47 
W-. 
22 
91 
23 
87  S 

33'8  31  "-.J 
•loo  100-''4 

29   29  H 
•90   93 H 
'220   230 

•S    9 

•  6  »«   6  ••. 
•28  Si 

63  "fl 
♦17 
•37 

69  3» 
■112 

•334 

26  Si 


30  Si 
64 
19 
40 
70 
115 
4 
27 


Jti'l/  -/o 


112  Si  112  Si 

i-Ki'siio'," 
•;i3        95 
5iSj    68 
68  Sj    6834 


l>>Si 

4.'>>« 
•37 

17Sj 
•36 

24 
•22-''8 

44  Sj 


lUu, 
4  6 '4 
38 
17  ^ 
40 
25 
2  4 --J 
45 


•30        40 
*70        SO 

98^8  ;'8> 
143  144'4 
U5Sjii5't 
190     200 


100 
'10 
♦41 
129 
■132 
■128 


105 
10  H 
4 '2 
129^ 
ISS 
.-„      133 
9934  100 
33  Si    33 Si 
•loo  Si  10.' 
x3  ;  Si  236  Si 
•1-JO     130 
-l;-!',     15 
440        65 
35 '4    36 't 
•lou      100 
47        4834 
■77Sj    90 

i7-''8    17-\ 

138      13S1, 

«19Sj    19  Si 

•76        76 

66        56^4 

• 86 

•145      150 

•91»4    93S, 
•161      163 


17^8 

li'f 

•83-4 

84 

•48 

60 

40 

42 

*81'-i 

8.i 

59'4 

59  »« 

♦6434 

66 

•116'-j 

U8 

163^, 

16  V 

•83  Si 

89 

V-iS-s 

733v 

•101 

10134 

UOi-j 

136'(, 

•92 '4 

91 

33  "4 

34'4 

89 

8.1^ 

•13 

14'-. 

•49 

66 

4538 

4534 

•95  Sj 

97 

♦221 

225 

49 

49 

•98 

yt>Si 

24 'h 

24'h 

94 

95 

70 

71S> 

•105 

112 

145 

147 

•75 

79 

-7 

»Sl 

•69 

7'ii 

46  ■'b 

46 's 

92 

92 

•118 

122 

75  Sj 

76 '•1 

-35 

37  '•> 

•/4 

75 

39^8 

40 14 

105-2 

106 

•77 

80 

3334 

3434 

101 

lOJSs 

•33 

35 

•107 

107  I4 

•40 

41  "-J 

•276 

300 

91  Sj    91  Sj 
153     153 
IHb 


240  200 

16^  10\ 

•45  48 

957a  98 

♦21  Sj  23 

•90  91 

•^ISj  23 

8734 

3108  35Sj 

loo's  loos. 

29  Si  29'-, 
•90   03 H 

220  230 
-S  9 
'6    61-j 

•28Sj  29Si 

63  Sj  (UI4 

•18  20 

40  40  Si 

6934  70  Si 
114   114 
•334   4 

•26 Si  27 

•30  40 

'70  80 

ys't 

144'al46',. 
110  116 
190  200 
101  103 
IOI4  11 
■14   44 

i-.;y34 131 

134  135 
130i4l30i« 
-99  100 
32 '8  34 
♦101 '.J  lU'.; 
'.^3534  '.iitj 

120  130 
-I3I4  15 
•40    03 

35  Si    36  Si 
101      101 

48 '4    493, 
•77'a    yO 

18       18  >« 
138  Si  139 

19 '4     19!, 
*76-'8    78 
56^(.    57 14 

86 

145      150 

931^4    93 14 
163      1(5334 
l-i       i8>a 
83  Si    83 't 
•48       ijO 
■•38       42 
82        82 
59  Si    OO 
65 '4    65 '4 
117      118 
♦16        17>-, 
-83 'a    89 
73  Si    74'- 
lomiol's 
136 '8  136  V 
92 '8    91 
3418    3515 
89-..    90 
•13       14V, 
•49       s6 
4^=^    46S1 
97       97 

221  2^4 
49        49  la 
09  Sj    9934 
24^8    26  Sj 
95        96 
71 S)    72 

105      11-^ 
14738  I5OS2 
•76        77 
•7  9 

72        72 
4534    40  H 
91  Sj    9I84 

121  121 
•75Va    76 S 

36  36I4 
77       77 
40Tg    411,^ 

105  106 
'77   80 

34 14  30  Si 
101Sjl02>4 

34 --J  35 '4 
107  lu7 
•40   4IS1 
•27»  300 

0134  92 

133   153 

• 185 


NEW  yOKK  .STOCK 
BXCHANGK 


rwiu  City  l^tpul  l^anslt. 

Do    i>rt>t 

I  fmou  Pacitlc 

*-  '  Do    luei^ 

U  nit  Uys  I  nv't  ol  Sau  l-'rati 

Do    prof 

Unltoil  Uys  of  St  Lou.  prol 

U:iibji8h 
Do    prof 

VVestiMU  Miirylaiiil .. 

WhoelingA  Luke  Erie... 

Do    Islpref 

Do    2tl  pror 

Wisconsin  CentriU 

Do    pref 

IiiiliiMirial  l'c  .^liscell 

Ailiims  E-tproMa 
Ilis-Clialraers 

Do      pref 

.\miilganifttertCopper 

.\^uier  Asricult  Chemical. 

Do      pref 

.\.mer  Eoet  Sug.ir 

1)0  .prpf 

American  (Jar  •&  Foandry 

Do    pref 

.■American  Cotton  OH 

Do    pref 

.\raorican  Express 

■Vuierican  (irass  Twiue  .. 
Amer  Hideifc  Leather 

De    pref 

-American  Ice  Securities. 
American  Linseed 

Do    pref 

American  ijocomotive... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep... 

Do  prof.  ctfs.  of  tlep. . 
Amer  Pneumatic  Service 

Do    pref 

Amer  Smelters  Sec  pre!  U 
Amer.  Smelt'gdi  KoUu'g. 

Do    prol 

American  Snuft 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Holluiiif; 

Do    pref 

.4.mer.  Teleph.  &  Teleg... 
Amer.  Tobac.  (new),  pret. 
American  Woolen 

Do    pre! 

Anaconda  Copper 

Brooklyn  Union  (Jas 
ruusw.  Dock <fe  C. Imp' I 

Bultenck  Co 

/  Aenlral  Leather 

V  .<  Do      pref 

Oolorailo  Fuel  <fc  Iron 

Do    pref 

OoL  <fe  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Corn  Products  Refg 

Do    pref 

Distillers  Seourlt's  Cori 
Electric"  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

international  Paper 
Do    pref 

International  Power, 
luteruat  Steam  Pump 

Do    pref 

KnickerooCKer  Ice(  CliiC) 

National  Biscuit... 
Do    pref 

Xat  Knameliug&Stamp'f; 

Do      pref 

National  Lead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  new 

PaoiHc  Mail 
eop.  Gas.L.<fc  C.  (Chic.) 
Pitts  tmrgh  Coal  Co. . 

Do     pref 

Pressed  Steel  Oar 

Do    pref 

Pullman  Company 

1>  ailway  Steel  Spring. 
A<Do    pref 

Kepublio  Iron  <&  steel . 

Do    pref 

Cioss-Shellield  St.  Jt  Iron 

O  Do    pref 

renn.  Coal,  Iron  ite  ti'u... 
Texas  Pacific  Laud  Trust 

anion  Bagcfc  Paper 
Do    prol 

U.  S.  Oast  1.  Pipe  <Sj  Foun. 

Do    pref 

United  states  Express... 
U  S  Realty  &  Improve'nt 
U  S  Ueductlon  &  Belin'g 

Do      pret 

United  Slates  Huboer 

Do    Ist  pref 

Do      2dpref  

United  States  Steel 

I>o    pret 

Virginia-Carolina  CJiem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

W  oUs  Fargo  <fc  Co 

IT  esti'n  Union  Telo'gph 
West'gU'aeEl&AltgasseD 

Do    1  at  pref 


tial«e  01 

Ifir 

Wfek 

a  hares 

l,2;i 


>17 


".00 
3( 
2,0011 
900 


91 '0 
700 

311(1 

lot 

90i 

22(1 

1,721 


1,901 

100 
394,9  U 

70u 

"'ibo 

300 
1,400 


4011 

401' 

1,0U 

29,06U 

'  '30" 

6i,400 

lOLi 


201 

"ioii 

87,151, 

501. 


OOl 

3011 

11,020 

3x10 

200 

2,0011 

2,3lJ0 

54fi 

183,920 

"  "iou 

45 

2, Sou 

1,02,5 

49,300 

i',iou 

1.5'<;0 
1,043 
1,326 
4,520 


Hanye  lor  Year  IVOii 
'm  basis  oflou-sftare  Loti 


Lowest 


10834  J'ly    3 


138SsM"v 
91  'a.Mu.v 
60  Ajir 
r>5  Apr 
81'-j  Apr 
IS'sI'ly 
40  1-2  J  an 
3i     Jan 


10 
36 
22 
•23 
44 


Apr'. 
.M  iiy 
Ajir . 
M  iiy 
J'ly 


!210  J'neU 

16     .J'ly    3 

45     .riyi7 

92''8.I'ly  1:; 

20     J'ly    3 

93      Apr23 

20SjMav   1 

85      .)iii;22 

32 '4  J'ly  13 

O-^SjJ'ly  13 

28      Mhv   2 

90'gJ'ne'Jl' 

Ji5     Apr  20 

7?8>l"v    : 

0     J'nel3 

27     J'iie2i 

35i4Jan    2 

l7SsMay   7 

38  '8  May   4 

5 3 '4  May   '.: 

1 10  Si  May   2 

4     J'ue2'. 

25     Jan    8 

32     J'ly  12 

70     J'iie20 

98 Si  J'ly  13 

138SiMaj    ■- 

114     J'ue2? 

JUO     J'ly    0 

10238  May  3 

10     Apr  30 

40     Jlivy   2 

127  Si  .May   2 

132 '4  Apr  30 

130     J'ly  18 

90     J'ly    3 

32     J'iie30 

101      J'lyl 

223  Si  May    4 

119     Apr  27 

13'4J'iy    9 

4<»     Apr  10 


Highest 


122'4  Jan2'j 

100'."  Jiiii  Vj 
99  4  J..11  -J. 
'.IS  Jan  l,v 
93  >..  Jan  17 
87'-..  Jan  13 
■JC)  Si -Tail  2  1 
5.;'v  li'eb  _  . 
44  Si  'I'c  4 
■J  13,  Kcli  l. 
4si.2l'"ub  I'. 
2,1  "-j  Feb  0 
33  Jan  I'l 
04     Jan  1  , 


30U 

301 

3,82. 

400 


1,600 
1,100 
4,400 
1,0  .'0 
300 
1,260 

7',ioY) 

300 
2,410 
1,S,.0 
7,000 
i;,6oo 

000 

400 
200 
1,700 
2ti> 
2,8  JO 
2, 1 00 
1,900 

4,205 


lOli 

3,800 

1,300 

210 

1,400 

600 

1,100 

5,750 

1,500 

35 

222,8u0 

66,363 

1,<00 

200 

200 

110 


34S:J'ly  3 
100  J'ly  3 
401s  May 
85  J'uei9 
17  May  '- 
130=8  Apr27 
18i4J'lyl3 

74  Si  May  2 
51  Jan  30 
8134Jau    3 

138     Jan    4 

91     J'ly    3 

100i4J'lyl3 

1/     J'ly 
82Si-'Murl6 
48     J'ueSO 
28     Jan  15 
79     Jan  H 
54  "b  J'ly    0 
62      .May 
113-2  Jan 
12     May   ■- 
85     Marl" 
06     May 
10(>'4.)'iie 
133     J'lyl-- 
91 '2  J'ly  14 

2834  J',ue:9 
88     J'lyi3 
13>4.Muy   2 
50     J'ly 
.May 
.May 

J'ly 
May 
9734  J'ly  13 
22 '4  .Uay   2 
91      jMay   2 
68  Hi  J 'ly  13 

100     J'ly    0 

129  Jan  2 
60  May  2 
7SjJ'ly  0 
67  '..,  J  ly  3 
43ia.\l"y  - 
90     J'ly    3 

l"y  JSluy  1 
75I4  J'ljr  If- 
2i  Mar  i 
00  Mar2i; 
38      J'ly  1 3 

zlOt54  J'lyi3 

75  .May  - 
32''8  t'lyl3 
98^4  J'ly  3 
31      J'ly    3 

J'ly    3 
May 


43 
95 

218 

44 


104 

38 

233 


1251  J'ly    3 

27  "a  Jan  J 1 
07     Jan  2 J 

llS'i  Kebl;-! 

31 'h  Jan  2 
10.     Jan.r. 

35     Jail    0 

89  Sj  i.'ii  ;- 
47 '•J  Jan  ■:i 

105  Jan  i. 
4414  Jan  11 

95  Jan  10 
J  19  Si  Jan  JO 

11  '4   laii  15 
10     Jan  21 
43     Jan  2 
05 14  May  10 
•29 '4  J  .til   : 
53^8  Jau  2' 
7S'.,iJaii    4 
120'4Jan  10 
O'sApr    ; 
29 '8  .Apr    5 
;)4-'.i  Apr  1 
xr^\A\n- 12 

I01-4   .lilU   1> 

l74     Jan  lb 

130     Jan  12\ 

,■20     Jan  25 

io7     JiUi.Oi 

1514  Janl7 

53^4  Jan  17 

157     Jan    b 

140     Jan  1 

i44-'8Janl9 

109     Jan  2:: 

48     Jan    I 

110>gJan24 

300      Febl 

178     Jan 

2 134  Apr  1^ 

70     .May   9 

49 '8  Jan-' ■! 

107 '.J  J  an  2-1 

83  '6  Jan  '-0 
112SjJan  J9 

20  -b  Jan<i 
I8I34  Jan2o 

28  Apr  4 
8534  Apr  2 
0558  .May  ;• 
87 '8  Jan  19 

199     Jaii-.;2 

ll'..'78  Jan  -". 

iSl/4oau    9 

20 '4  Jan  15 

90  Jan  13 
j;95     Jan  29 

May 

May  14 

Jan  15 

71i4Feb    0 

llN'4  Fob  ii 

1 8  Si  J  an  1 5 

8S-2ilar  .- 

96  >„  Jan  19 
100'4  Jiin  s- 
1 03 '4  Jan  5 
107     Janl--' 

51  Si  Jan  19 

103     Jan    2 

17-'S8  Mar31 

02  Si  J  an  19 

04  '8  Jan  .•! 

105      t'iiu    1 

24734  Jan  15 

02  '4  Jan  15 

107     Jan  J. 

39     Jan  12 

llOi-jJan    'J 

971.^  Jan  12 

113     .vpr    .1 

j;105  Jan  12 

86  "a  I  'ue  9 

15',  Jan  19 

84  Jan  18 
53  Jan  17 
9'j'8  Jan  J!4 

138  Si  Jan  26 
'94  '.J  Jan  -1' 
40'ijJ'ue  5 
84  Jno  6 
58SiJan:i-i 

j;116  Jan  16 

j:87'-j  Jan  151 
4014  Jan  20I 

II314  Jau-'o 
:»i     Jan    2 

11 7  Si  Jan  2 
56  Si  Jan  21 


00 
9  J 

as 


Mar23  280  J'nol2 
50;)j;91  Mar'iO  91 '4  Jan  J6 
300il50'4J'ly  6^176  Jan  jl 
....I18O     J'ne20'l88     Jan  2   ' 


fianye  /or  J'revioui 
rear(iy06) 

Lowest      Hiffheit 


105  Jnn 
n'.a34  Ma) 
113  Jan 
9.) '.J  Nov 
21  i-i  Jan 
04  ^  Jan 
MO  J'ly 
17  Si  .Mav 

.17        .Ml.N 


:7 

15 

30 
■JO 
20 
45 


Is'ov 

.Mi> 

Ma5 

Ma\ 

A  pi 

Jai 


>230  Jan 
13  Ma) 
46  Sj  Ma\ 
70  Jan 
20  Jan 
>9  1*  Feb 
23  Xov 
77  Jan 
31      Ma\ 

i.'lU  Jai 
273,  J'ly 
-<i)i.,  J'ly 

JOiii-j  Jan 

434  A  lit' 

0      Jim 

29Sji)ct 

V 4 34  J'ly 

15 '4  Jan 

36     Jan 

33      J  ill! 

0334  Jan 

5     Dec 

2  4 '4  Dec 


'17 '■4 
7934 

111»4 
>03 

•J9 

35 -f 
.30 
133 
131 

91^8 

20-''8 

93 

100  Si 
175 

10^8 

50 

40 
102  Si 

38 

80 

1134 
176 


Sej. 
Jan 
Jan 
Id  a  J 
Jan 
J'ly 
J'n« 
May 
May 
Dec 
Jan 
Jan 
Jan 
Ma\ 
Doc 
Jan 
Dec 
Sep 
Nov 
Ma> 
Au{i 
May 
Nov 


t;34  'a  Jan 
76  Ma5 
00  Jan 
75     Jan 

109  May 
18's  J'lu 
76^8  i'eb 
48  Oct 
26  Dec 
7 8  Si  May 
10  Jan 
52      Aug 

1 10  Aug 


11 
80 


Aug 
Aug 


2414  Jan 
97»8'Jan 
140  .May 
Od'^s  -^'ov 
33  .Ma\ 
97 "4  May 
12 -8  J'ly 
45  i8  J'ly 
33 -a  Jan 
87  Feb 
;30  May 
30     May 


93 
15 
67 
60 
100 
68 


Jan 
Jan 
Jan 
Jan 
Jan 
Jiau 


37'o  Jan 
8''8  I'm 
68  Ian 
19 'a  J  an 
79*4  Jan 

J 110  Dec 
77  Jini 
18  Feb 
33  Jai: 
3334  Jan 
98''8JaL 
75  Nov 
•i;4Te.May 
9034  May 
2834  Sep 

103'e  May 
36     J'nc 

{2-28  Sj  Dec 
92     Jau 

152     May 

1  «7  Si  Dec 


122  Si 
lOit 
l.-.l», 
10l«a 

92  'a 

9  1 'a 

85 

24>4 

■is 

30 

1934 

48 

2HV. 

33  Si 
61  Si 


Apr 

J  ne 
Deo 
Keb 
Deo 
lieo 
Nov 

Feb 

1)00 

,*lar 
Feb 
ilar 
-V.ng 
Oct 


;260  Feb 
24 '4  Deo 
OS     Feb 

■  1 1 '4  Dec 
■J.^i  Apr 
'.15      Aug 

35  Dec 
8.1  Deo 
43-'>s  Apr 

Mi4'-i  Apr 
•111 Si  Deo 
97     Feb 

.'46  Feb 
U  Jan 
11=8  l>eo 
55  '8  Mar 

36  Dec 
23  Dec 
4SSj  Apr 
70 '4  Dec 

.22=,  Apr 

5  14  Nov 

26      Nov 


02 

17038 

137 

250 

I  10 
18--<8 
67  Si 

...138 
141 
1    I8S1 

.09  ■'8 
47-6 

lo«Si 

i\>a 

c215 
22  Sj 
60  la 
47 'a 

1;I5'8 
59 

105 
20 

-•14 


Nov 
Deo 
Deo 
Nov 
Dec 
Jlar 
Apr 
Dec 
Aug 
Jan 
D(?C 
Nov 
Mar 
Dec 
Feb 
Dec 
Jan 
Oct 
Nov 
Mat 
Mai 
Dec 
Mar 


541a  Dec 

89SjFeo 

115      Nov 

I  10  Si  Nov 

1 92     Mar 

2  5^4  Dec 

88  '4  Leo 

100  Feb 
40^8  feb 
88»bApr 
'13  De^ 
09SiI>ec 

12934  Mai 
31  la  Apr 
94     Apr 

89  Sj  Dec 
.15S>  Deo 

0334  Nov 
.07  Apr 
63 '4  uec 
.15  Si  Apr 
2 1  May 
80  W  Maj 
58»4  Dec 

101  S;  Oct 
158      Aug 

03  Sj  Dec 

06  Nov 
36  "8  Dec 
08  Dec 
ISSjFeb 
30  Feb 
18  Dec 
'Hi  Deo 
ISSjOct 
82-4  Deo 
48  I4  Deo 
9734  Apr 

134  Fob 
.18  ^  Mhi 
4014  Apr 

7  3 '4  Aug 
8>8  8ep 
8  'a  Apr 

8334  Deo 

43  >4  Dec 

o7     Deo 

5S«8Deo 

1 8 '4  Deo 

5 '.2  Si  Feb 

200      Fob 

95>a  J'ne 

184      Api 

i»7     Apr 


.1 


BAlsKb  AND  TRUST  COMPANIE-S— BK,0K:ER.S'    gUorATlOxN-S 


Bnnkji 

Union  Excht 

United 

V  .s  Eiclia'el 
Was.'i.H.'hts" 
VTeslslde',.. 
yorkvillev  .. 


BECX>KLTX 

B'Toagli" 

Broailwayl.. 
BrooiiivuT; 


Bid 

Ask 

•210 
109 
123 

223 
000 
400 

212Si 

114 

130 

130 
lOO 
145 

\hf," 

Bonks 

BBOOIU.XTC 

First 

Home  BankH 
Maniifaclrs'. 
M.echanlca'i  . 

N'awtaii ^ 

Nat  City 

-Vorlh  Side". . 
ProspectPkT 

Tenuinai 

LTnionT 


Bid 


300 

Hi) 
390 
•4))0 
•200 
..00 
(DO 
150 
,.,0 
■2 -2  5 


Ask, 


31H) 

lib 


163 


1235 


TruMt  Cos. 


K.  T.  OITV 

Bankers'  Tr. 

BowKgGreon 

jBroadwayTr. 

Central  Tr'st 

Colonial 

Columbia.^— 
Common  wUli 

Empire 

KfiuilableTr 
Fanii  Lo  /k  Tr 


Bid  and  anked  prices;  no  sales  on  this  day 
bale  at  Stock  Excliange  or  at  auction  this 


Bid 


.■500 

6460 

ICO 

2050 

385 


110 
'  103 


At^ 


525 
179 
105 
2150 
400 
273 
95 
313 

iV'is 


J  Trust  Co's 

I  Fifth  Ave  Tr 

f  Fulton.. 

\  Cj  uarauty  l"r 
Guanlian  Tr 
Knlck  'rb'k'r 
I.awT  I&Tr 
Liuc<iln  Tr... 
MauliariAu  .. 
.MorcanlUo  .. 

i  .Metropolitan 

j  .NfcortonTrust 
.Mutual  ,       ' 

;  -MuL Alliance 


Bid 

Ask 

505 

■.<2i 

iftJO 

225 

230 

1200 

290 

300 

025 

175 

495 

S50 

»90 

83'1 

132  S, 

210 

21H 

TfUMt  Co's 
N  Y  Lif&&Tr 
, New  York  Tr 
StandardlY't 
TitleUUvfcTr 
Tr 'Co  of  Am. 
Onion  Trust 
U«M»K<ii!Tr 
Unit  Stiii«H 
Van  X'denTr 
WafiiiinKt<jii 
Windsor 


Bid 

Ask 

1000 

1V)20 

715 

730 

410 

440 

690 

010 

760 

700 

1390 

1410 

450 

1325 

1375 

;2.% 

400 



245 

260 

<1  ngir 

M. 

IVhmI  Co's 

urouki.vn 
BrooKlyu  Tr 

Citiicns' 

FliitbiOHli 

Franklin 

liariiillon.... 

lloiiiu 

Ji-ukius 

KiuiiH  Co 

l>  Isl  LifcTr. 

NniHuii 

I'eojile'M 

Wiluaniiib'K. 


Bia,  lAile 


400 

415 

I  TO 

180 

200 

....•• 

326 

336 

330 

183 

lUJ 

llH» 

4.W 

•£i)0 

31U 

265 

.  .••« 

940 

136 

A2b 

236 

.    i   Less  than  100  .tliares.     t  Exrights.    <>  New  stock.      <;  Kx-dividond  ami  rights. 

week     0  Ex  stock  dlvldunil.    s  Trust  Oo.  <>orti(lcalo»,    U  Banks  markfod  with  a  p.U'a^raph  (H)  are  HlaVo  iiin.- 


ITew  York  Stock  Exchange— Bond  Record,  Friday.  Weekly  and  Yearly 


OCVVfYltili     FOUK     PAliK-* 


aoHoa 

»,  T.  STOCK  EXCHANGE 
WXKK   KVDtlfO  JUI^T   20 


U.  M.  drOTeminenl 

U  S  2s  consul regi8t>eruU.ctl93l<  Q- 

U  S  2s  oonsol  coupon dlV'Mi  q- 

O  S  38  re«l8U)ro<l kliiU  y- 

US  38  coupon fcl91!-  y- 

U8  3«reK8nmll  bODdH../cl'.U^  Q- 
U  S  38  cou  small  bonds. .fclUl.'^  Q- 

U  S  48  reBl8tero<l ftlUOT  Q 

US  48  coupon A1907  y. 

U  8  4»  refrl8lere<l l!»'i.'.  y 

U  S  48  coupon 1926  Q. 

Phllippiuo  islands  4s. 1914-34  <^- 

Foreifni  (^ovemincnt 

Japanese  Govt  6s  eterl'g.  1911  A-O 

2d  series  6s 1911  AO 

£  loan  4H28  ells  full  prt.1925  FA 

2d  series  4  ^as  ctfs  full  paid.  J  ■  J 

£  loan  48  ctfs  full  paid. .1931  JJ 

Bepubuf  Cuba  58  exten  debt..  M-b 

U  8  ot   jMexlcos  f  gSsof  189!'  Q-J 

Gold  4s  of  1904 1954  J-D 

t  ■/ 
istnle  ."securities 

Alabama  class  A  4  to  5 190i    J.J 

Class  B58 190'    J-J 

Class  C  48 19Uti  J-J 

Currency  funding  4s 1921    J-J 

Diet  of  Columbia  3-663 1924  F-A 

Louisiana  new  consol  48. .1914   J-J 
North  Carolina  consol  4s.l91(i  J-J 

63 1915'  A-0 

So  Carolina  4  "28  20-40 193;    J-J 

Tenii  new  settlement  3s. .191;    J-J 

Small J-J 

Virginia  fund  debt  2-38. ..1991  J-J 
68  deferred  Brown  Bros  ctis     ... 

Kiiilroat'. 

Alabama  Cent    See  So  Ry 
lab:i  M  idl  See  At  Coast  Lin  ( 
Albany  &  Susn    Hee  Del  <fc  H  m 
Allegiieny  Vahey  ieePeiin  iti 
Alleg  &  West     6ee  Butt  K  &  1 

Ann  Arbor  1st  g  Is /a99;    Q-J 

Atch  T&  S  Fe— Gen  i?  48.1996  A-O 

Registered 1996  A-O 

Oonv  g  43 li>*55  J-U 

Warrants  for  50-yr  conv  4s..      .  . 

Adjustment  g  4s /tl9y6  No\ 

Registered /iiy96  Nu\ 

Stamped Aiy96  M->; 

Debentures  48  Series  K.  190;  F-A 

Series  F 1908  F--^ 

Series  G 190!    F-A 

Series  H 191U  FA 

Series! 1911   FA 

Series  K 1913  FA 

East  Okla  Div  1st  g  48. .  1928  M-  S 

Atl  Knox  <fe  N    Seelj&  N 

Atlantic  Coast  1st  g  4s.A195'2  M-S 

Cbailes  <fe  Sav  Ist  g  78..  1936  J  -J 

8av  F  &  W  1st  gold  6s.. 1934  A-O 

latgold  58 1934  A-U 

Ala  Mid  1st  gu  gold  OS. .1928  M-N 
Brans&  Wist gug 4s  ..1938  J-J 

Ii<feNcoUg43 01952  M-N 

SUSpOca&G  gug 48  ..1918  J-J 
Atlantic  &  Danv  6ee  South  Rf^ 
Austm  €&  N  W    6'e«Sou  Pacitit 

Bait JiOUiopriorlgS'ss.  1925  J-J 
Begiatered ;il925  Q-J 

Gold  4s ?il948  A-O 

Registered 7tl948  Q-J 

PJun&MDiv  1st  g  31281925  -\1-N 
PLE&WVaSys ret  481941  M-N 
Sonthw  Div  IslgS^js... 1926  J-J 

Kegistered A1926  Q-J 

Monon  Riv  1st  gu  g  53.-191!'  F-A 
Cen  Ohio  R  Ist  c  g4i23..193(i  M-S 
Pitts  Clev  &  Tol  l8t  g  6s  1922  A-O 
Pitts  &  West  1st  g  4s.. .1917  J-J 
Bat  Creek  &  s  See  Micli  Cent 
Beech  Creek    See  N  Y  C  &  tl 
Bellev  cfe  Car    See  Illinois  Cen  i 
Bklyn  &  Montauk    See  Long  i 
Bruns&West  6ee  Atl  Coast  1 
Buttalo  N  Y  <fe  Erie    See  Erie 
Buffalo  R  &  P  gen  g  58.. .1937  M-S 
All  &  West  1st  g  4s  gu..l99^  A-O 
CI  <&  Mall  1st  gug  6s. ...194;;  J-J 
Roch  &  Pitts  ist  g  6s. ..1921   F-A 

Consol  1st  g  68 192'.;  J-D 

Buffalo  &  Southwest    See  Eri< 
Butt  <fe  Susq  1st  ret  g  4s.dl95!  J-J 
Bur  C  R  &  N    ,S'ee  C  R  I  &  P 

Clanada  South  1st 5s 1908  J-J 
^2d  58 1913  M-S 

Registered. 1913  M-S 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent    AeeSeab  Air  L 
Cartilage  &  Ad    SeeN  YC&H 
CedRlaF&N    SeeBCR&is 
Cen  Branch  UPl8tg48... 1948  J-D 
Cen  Branch  Ry    See  Mo  Pac 
Cent  of  Ga  RR  Ist  g  5a..pl945  E-A 

Consol  gold  58 1945  M-N 

Registered 1946  M-N 

1st  pref  income  g  58 pl945  Oct 

2d  pref  income  g  os pl945  Oct 

3d  pref  income  g  5s pl946  Oct 

Cliatt  Div  pur  mon  g  48.1951  J-I> 
Mac  &  Nor  Div  Ist  g  58.1946  J  -J 
Mid  Ga<&  Atl  Div  5s.. ..1947  J-J 
Mobile  Div  1st  g  58 1946  J-J 


iYtc« 
fYidav 
July  JO 


Bid 

103'4 
103=4 
102 1, 
103 


A  Ik 

104  S 
104^ 
103 

10334 


102  '4 

103 

103 

128'-.; 
129  h 
109\ 


103=4 
103=4 
129'. 
130  ij 


*  991-,  Sale 
t   98J4Sale 

*  94  >8  Sale 

*  91  »e  Sale 
t  83  Salt 
noa^ibale 
»    99     101 

9418 

/lese  are  pi 


116 


Wtek-s  \^-~ 
Bamgt  or  5-5 
LaM  Sale     ^< 


Low  High 
UHU  104'-. 
103>i!J'noWt 
103=4  J'ne'OK 
102»eJ'ly'0G 
107  J'ue'OV 
10412001  'o;> 
103ii.Miiy'0(; 
102=4  J 'ly'O. 
129  May  00 
129=4  J'ly 'III 
111     Muy'OO 


99  Wj 
98  ig 
94  Is 
90 '8 

105  Vi 
98=4 
9412 


99  ^ 
99 
94''i. 
9II4 
83 
106  7^ 
98=- 
94  K 


101i4l02=t 


95  la    96 


23       25 


89 12 
103 '4 
101=4 
100=b 

"9  4  "14 

'92=8; 
99»8. 
9814  . 
97^2. 
96 14. 
95 14  . 
93      . 


90 

Sain 


Sale 
100 12 


99=4  Sale 

13818 

129  H, 

114=4 

11118 

9714 

91 'a  Sale 

95=4 


93^6  Sale 


102=4  103 
IO2I4 

88  Hi 

97=4 

90 14    907^ 


lOO's . 

101 12. 

II7I4. 

93     . 


119     . 

'lomj. 

II2I2. 

123 12. 


96 

100 12  101 
104=4  105  "s 


94 


I2OV1I23 

111=4 

lllii. 

96  98 
89 12  91 
87       88 


108 14. 
108 14. 
108 14. 


ices  0  n  the  t 

101     Apr'06 

10914001  '01 

l02i2Mar'0'J 

in     Mar'02 

117i2J'ne'0t 

105 12  Dec '04 

102=4  Oct  'Ofi 

122     J'ne'06 

120     Mar'lX 

95I4  J'ly'OC 

95  H  Dec  '04 

94=4  Mar'UO 

24 14        24  V 


t)0  90 

1026s  10312 
10]%  J'ly '06 
lOOM      100 1... 

ioo=8J'iy'o6 

94=8  94=4 
95  Sep  '05 
92  93 

9958  May '05 
98=4  Apr'06 
100 1-2  Jan  '06 
99 1-2  Jan 'II 
98i2Nov'04 
97  Oct  '04 
99 12  Feb '06 

99%       QSi^ 


13:-i 
154 

87 

12  I 

91 

46 

2 

'i 


132^8  Jan '06 

112=8Jau'04 

114=8  Nov'05 

99  4Mar'06 

911q        92  S 

98     May'06 


93I2 
95 

102!^ 

10218 
91 
97=4 
909^ 
92^8 

108  Hi 

109 

II912 
97 


941, 

J'ne'06 

103if 

102  ip 

J'ne'Ob 

J'ly '06 

90=4 
J'ne'OE 
J'ly '05 
Ajir'Oo 
Mar'04 
J'ly '06 


2i) 


1 

214 

153 
■  1 2 
"19 


45 


60 


75 


1191a     II9I2 


103  Apr'97 
124  Apr'06 
128 12  Feb '06 

9612  J'ly '06 

100*8  lOO^s, 
105 14  J'ly '06 
105=4  Jan  '06 


95     Mar'06 

119  May'06 
IIII2  IIII2 
113  Apr '06 
98 
J'ne'06 
J'ly '06 
J'ne'06 
ll5'2Dec'05 
115  Nov'05 
llSi-jAng'OS 


98 
91 
68 
93 


lyow  High 
10318  10411. 
103  104  H) 
102=4  103'6 
10208  104=4 


103      103=.. 
102=4  104'b 

1 " 

I 
1 


Rangt 

Since 

January  1 


129 '^ 
I2  1:1214 
=4  111 


96=8 
9714 
9012 
89 12 
82 

103 14 
98=4 
92=8 

of  $5 


101»8 
101  »4 

951* 

93'V 

88 
108 
101 1-^ 

96 
tp  &. 


100^8  101 


II712II8 


122     122 
"95ii' 9*614 


94=4    90=. 
20        2912 


90  99 

100    1041., 

9912  105=8 
IOOI4  105=4 
100 14  102  It) 

91  981. 


91        97 


98=4    98=4 
IOOI2IOOI2 


98I2IOII2 
98=4  10212 


432^8  132'f. 


99I2  9912 
90  95 12 
98   99 12 


9313  97 
93   95 
101  10512 
IOOI2IO312 
90i«  92 
95=1  99*8 
90   93 


20 


97  100 


lieiallOHi 


124  124 
127  128 12 

96 19  99 12 

100 12  103 
105  108=4 
105=4  105=4 


91   95 

119  121 
109  lUH: 
113  113 
93=4  99 
804  93 
75i<j  91 
9S   9412 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  EnddiO  jcly  20 


Cen  RR<&  Bof  6a  col  g  &«  1937 
Cent  of  N  J  gen'l  gold  58.1987 

Registered /il9H7 

Am  Dock  &  Imp  gu  58. .1921 
Le<fc  Hud  R  gen  gug 58  1920 
Leh  <fe  WUks  It  Coal  5b..  1912 

Con  eit  guar  4128 ^19 10 

N  y  &  Long  Br  gen  g  48  1941 
Cent  Pacific  See  So  Pacific  Cc 
Chas&.Sav  See  Atl  Coa«l  Line 
Clies  &  Ohio  g  68  ser  A../il9()8 

Gold  08 ol9ll 

Ist  consol  g  58 ...193!' 

Registered 1  !>3l ' 

General  gold  4 "as 19!»-' 

Registered 1 9  ii'j 

Craig  VaUey  l8tg58....194l) 
R&  A  Div  l8tcong4a..l989 

2d  consol  g48 1989 

Warm  Spr  val  Ist  g  58. .1941 

Greenbrier  Ry  1st  gug  48  '40 

Ghic&  Alt  RR  ref  g  38. ..1941:1 

Railway  Ist  lien  3 "28...  1950 

Registered 195o 

Chic  Burl  &  Q—  Denv  D  4s  1922 
Illinois  Div3i28 1941' 

Registered 194^ 

Gold  43 1949 

Iowa  Div  sink  ftuid  53..  19 19 

Sinking  fund  4s 19 1!' 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds   See  Great  North 

Debenture  58 1913 

Han  &  StJos consol  6s. .1911 
Chic&  E  111  ref  &  imp  g  4s  11156 

1st  3  f  cur  63 1907 

1st  consol  g  68 1934 

General  consol  1st  os 1937 

Registered 1937 

Chic  &  Ind  U  Ry  Ist  5s.lli3ii 
Chicago  &  Erie    See  Erie 
Glue  Incfc  Louisv  ref  6a...  1947 

Refunding  goldSs 1947 

Louisv  N  A  &  Ch  1st  6s. 1910 

Chic  Mil  &  St  P  term  g OS   1914 

General  g4s  series  A..el989 

Registered 8198!' 

General  g  3 I2S  series  B. 61989 

Chic<fc  L  SuDivgSs 1921 

ChicfeMoRiv  Div  58.. .1926 

Cliic&  Pac  Div  6s 1910 

Chic<fe  P  W  IstgSs 1921 

Dak&  GtSogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Hastdfc  D  Div  1st  7s 1910 

lsl5s 1910 

i&  V>  Exten  lst73 1908 

LaCrosse  &  D  Ist  5s 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  Ist  6s 1909 

Wis  &  Minn  Div  g  58. ...  1921 
MU<fcNol8tM  L  68.. ..1910 

Ist  consol  6s 1913 

Chic  <feNorthw  cons  73 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3 128 1987 

Registered pl987 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  os 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  Ss 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 

North  Illinois  Ist  5s 1910 

Ott  C  F  cS;  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s..  1907 
MU  L  S  <fe  West  Ist  g  63  1921 

Ext<&  Imp  8  fund  g5s  19 

Ashland  Div  Ist  g  68. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  is 1934 

CoU  trust  Series H  4a  ..1910 

J  48 1912 

M4S 1915 

N43 1916 

O  4s 1917 

P48 1918 

Chic  B  I  &  Pac  RR  48. .2002 

Registered 2002 

CoU  trust  gold  5s 1913 

Bur  Ced  R  &  No  1st  5s.l906 

Con  Ist&col  trg  58. ..1934 
Registered 1934 

CRIF&NW  1st  gu  58.1921 

M  &  St  L  Ist  gu  g  7s..  1927 
Choc  Ok  &  Q  gen  g  5s  .ol919 

Consol  gold  53 1952 

Keok&  DesMlst58....1923 
Chic  St  L  cfe  N  O    Se<!  Ill  Cent 


J-J 
-J 
-J 
J-J 
M-N 
Q-W 
M-S 


^1 


t'rido/y 
Julx  20 


A-O 
AO 
M-N 
M-N 
MS 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
AO 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
.M-S 

M-N 
M-S 
J-J 
J-D 
A-O 
.M-N 
M-N 
J-J 

J-J 
J-J 

J-J 
J-J 
J-J 

^:^j 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J) 

J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-iJ 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
.M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


Bia  Alk 

106=4 

125=e  120 

124!!« 

103      112 
10412 


100=4  102 


lOS^^e 

I07I4 

117i4i5alc 

115      

1074  10818 


105      .... 

*10l)=4  101 

9412.... 

IO6I4  .... 

100 

79  81 
76=4     78'4 

ioi'is  loi  I4 
91  Is  Sale 


101 1*  Sale 

106 

100=4 , 

1031- 


100 


IO3I4IO4I4 
10912.   .  . 

92H, 

»l02-'8 

131        .  ... 
Ill     Sale 

i'li'i^  Sale 

129     

1124 

I0514 

106 

108     IO8I2 


94 


91 14 
llOSs 
113     .'.'.'.'. 

10512 
1114 
10712  109 
123=4 
108 14 
102 14 


109 14 

I02I4 

1064 

104  4 

1104' 

1064 

111 

122 

101=8 : 

*10U4 

98  4' 


98=4 


Weele-i 
/tinge  or 
/.atl  Sale 


Low  JJigh 
10S»«  AaK'U6 
126  J'ly '06 
125  4  J'neoo 
112=4  May'OO 


3iK 
No 


102     Mar'06 
100  4  J'ly '06 


112      1133^ 

io9" 


102=4  Sale 


lOo 
1054 
112      U4" 


104  J'nc'Od 
107  ,Mu.'06 
II/I4      118 

116  J'ue'OO 
107  4  107', 
101     May'dO 

112  Feb '06 

lOU'g        100=4 

96  '4  May'Oti 

11314  Feb '05 

9S'=4  Feb'06 

80=4  hO=,. 

774        77  4 

80  4May'05 

102'8      102-'V 

914        91=4 

96  4  Feb '05 

101         101 -d 

H«i4  Jan'05 

lOO'sJ'iy'i"'-' 

103         103 
104 14  May'06 
99  99 

103  J'ne'06 
110  J'ne'06 
Oo'g  J'ne'O'o 
102 14  J'ne'06 
132         132 

117  117 
1184Feb'06 
1144     1144 

130  I30I4 
ll4  4J'ue'0l- 

107  4J'neO 

108  4  Mar'06 

108  4  J'ly '06 

109  4  J'ue'04 
93=8  J'ne'O'o 

115-4  Oct '05 
116=4  J'ne'O'j 
108     Apr '00 

114  J'ne'06 

110  J'ne'OO; 
1374J'ly'9l' 

113  J'ne'O'j 

106  Aug'U4 
182  4  Apr '06 
1114May'0i.. 
look's  Apr'06 

105  J-ly'OO 
106=4  Feb 'OH 
112=4  Apr'06 
108=4  Mar'06 

115  Feb'06 
12269  122  5s 
102i»J'ly'0b 
lol         lol 

98i4J'ly'06 

103  Not'98 
113  J'ne'Oo 
1144  Feb'06 
109=4  J'ly '06 

107  4  J'ne'OO 
102=4      102=4 

104  Mar'04 

105  4  J'ly '06 
108*4  Jan  '04 
116=4  .Mar'06 
117     Feb'ut 


10 

20 


76 


/Umg* 

Sine* 

January  1 


L,ow    Mig/i 


126     132 
125  4  131  "a 
Hi!  =8113 


102     1024 

100    1024 


103  loei* 
107  1104 
I16'4ll94 
11414116 
105  109 

104  105 
112  112 
100=8  102  4 

96 '4    96=4 


99=4  99=4 
79  82  4 
774    82 


99=4  102=8 
91        9514 


lOl     lOS^g 


100      102=4 
102  »8  107 
I04I4  IO4I4 
98       98 


1024107 
...  :108i4ll2i4 
94"8    96=4 
102'4l"4=8 
132      139 
1164120 
11841134 
1144118 'a 


15 


130     137 
11341144 
107     1084 
i0841"84 
1054111 


93       97 


1014 

101=8! 

12314 

117      il84 

124 

124        ■  "" 


102 

117 

1  18'. 

117 

1004  Salt 

93=4 

Sale 

96 

94 

105 
106=4 

112=4 

108=4 
115 
1224 
'102  ^ 
101 
97 


914. 
90=4  .  .. 

90      

S94 

76       77 


90=4    91 

i  17 '8 !'.".!! 
109" ;"" 


1054  Dec 'O.T 

104     Dec'06 

1024  J'ne'06 

1234  J'ly '06 

117=8  May'06 

1424Feb'0J 

128  4  Feb'06 

105=8  Sep  '05 

109     Sep  '03 

1174     1174 

117  4  J'ly '06 

1004      1-00  4 

100         100 

93=8        93'*, 

97     J'ly  '04 

97=4  Dec '05 

96     Nov'05 

93     May'04 

89  4  May'06 

90  May'04 
75=4  76  4 
79  Dec '05 
90=1        91 

102  4May*0G 
117=4  J'ly '06 
l204Mar'03 
111     Nov'05 


1044 

1074.... 
1064109 


14 

5 

26 


lis 


15 


105  May'06 
111  May'06 
103     Apr'06 


115=4  II8I4 
1074108  4 
1134115 
10741104 


111=8113 


18241824 
11141134 


loS3« 

10G=4 

1151* 

108=4 

115 

126 

1054 

102 

1004 


113      113 
11441144 
1084109=4 
107  41074 
102=4  104'8 


10541124 


li6=4  117 
117     117 


10241024 
122  41264 
1174118 


12841284 


1174  120=8 

11741194 

99=410314 

99      102 

92=4    97 


894    894 
75 4 'si 4 


884    93 
10041024 
117»4ll9>4 


105      106=8 
111     111 
108     1113» 


l>IlSsCELL.ANl!;OUS    BO.VUsi— Continued  on  Next  Page. 


Street   liailway 

Brooklyn  Rap  Tr  g  63 1945 

1st  refund  conv  g  4s 2002 

Bk  City  Ist  con  5s. 1916. 1941 
Bk  y  Co  <&  S  con  gu-g  5s.  1941 
Bklyn  Un  El  1st  g  4-5s.l950 

Stamped  Muar  4-5s 1950 

Kings  Co  El  1st  g  4s.. ..1949 

Stamped  guar  43 1949 

Nassau  Elec  gu  g  4s 1951 

ConuRy&Llst<&refg448'51 

Stamped  guar  4  4s 1951 

Den  Con  Tr  Co  1st  g  5s.. .1933 

Den  Tram  Co  con  g  Os-.lOlo 

Det  Onited  1st  con  g  44s.l93'i 

Havana  Elec  consol  g  53.1952 

Inter-Met  coll  44s 1956 

Louis  Ry  Co  1st  con  g53..193(' 
itanila  Elec  1st  <fe  coll  os.l953 


A-O 
J-J 
J-J 

M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
FA 
A-O 
J-J 
MS 


105 

93  4  Sale 
104  4109 
100     

108=4  Sale 


92 

85 

101 

*100 


93  4 
934 
86 


944    944 
93 

85  4  Sale 


96 


105  4  J'ne'06 
H2=4  03=8 
107  J'ne'OO 
100  J'ne'06 
108=4  109 
110  Feb'96 
May'06 
934 
J'ne'OO 
Mar'06 
102  4  Apr '06 
95     J'ne'OO 


91 

92 

88 

102 


944  944 
92'8  934 
85  Sb\ 

109     Mar'98 
98     May'06 


105 

"is 
"ii) 


16 
27 


1054109 
914100 
106  107 
100  104 
10741134 
110  110 
90   95 
89   964 
874  894 
102  102 
1003810-24 


90  4  96  4 
92 's  95=4 
80=4    90  4 


98     1004 


Street  Railway 

Met  St  By  gen  col  tr  g  58. 

Kef  g4s 

Bway<fc7th  Avl8tcg5s 
Col  <fc  9th  Av  1st  gu  g  5s. 
LexAv<fc  P  Fist  gug  5s 
Third  Ave  RR  con  gu  4s 
Third  Ave  Ry  1st  g  5s.. 

Met  W  S  El  (Chic)  1st  g 48. 

Mil  El  Ry  &  L  30-yr  g  5s. 

Minn  St  Ry  1st  con  g  os.. 

N  Orl  Ry  &  Lt  gen  443  . 

St  Jo  Ry  Lt  H&P  ist  g  58 

St  Paul  City  Cab  cou  g  os. 

Underground  of  Lon  58... 

Union  El  (Chic)  1st  g  5s.. 

United  KRs  San  Frs  f  4s. 

United  Ry3  St  L  Ist  g  48. 

W  Chic  St  40-yr  con  g  5s. 


1997 

P-A 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1938 

F-A 

1926 

FA 

1919 

J-J 

1936 

J.J 

1937 

M-N 

1937 

J-J 

1908 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

1936 

M-N 

110  111 
84       84=4 

1094 

113     118 

111  1134 

914 

115  4  Sale 

934 

109     


894  Sale 


114 

95't 

101     

79=4    80 
85  4    89 


1104     111 
85     J'ly '06 
110     J'ly '061 

113  113    I 

114  May'06' 
914        91''6 

1154     1154 

93  4  J'ly 'OU 

109         lOt' 

107  4  Feb'06 

89=8        89  4 


114  4  Nov'05 
954        95  4 

106=4  J'ly  '05 
79=4        81 
85=4  J'ly  '06 
99      Dec '97 


18 


20 
5 

"2 

13 


6 
170 


110 

S3 
110 
113 
1134 

914 
1154 

934 
109 
1074 

89=8 


117 

92 
116=4 
1194 
1164 

954 
119 

934 
109. 

lOPa 
924 


954    98=4 


71       89^ 
85=4    90 


'iJo  price  Friday;  latest  pricS  this  week,    a  Due  Jan     d  Due  Apr    e  Due  May    gDueJ'ne    ADue  J'ly     /cDueAng    0  Dae  Oct      pI>ueNov    «  Option  Sal» 


July  21 1906. j 
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BUNUn 

H.  T.  STOCK  EXCH  ANQK 

Wksk  Kndiko  JrxY  10 

Ohio  81  L  <fc  I'ina  nee  PecD  C( 
Cklo  St  P  M  A  O  oon  6«...1930 
Cons  69  reilQCert  to  3  >-iB.  li'3i 
Ch  dtP<k  UuiD  l8tg6B  \9l^ 
Nor  Wisconsin  Ist  6s...l93i 
St  PA  8  Ctty  Ist  K  H8...19H' 
CliKUMto  Ter  Trans  g48...191'i 

Coaiion  oft 

Chic*  West  IndKenjpti«vl93'. 

Chic  A  W  MiPh    See  Pere  Mar<i 

Choc  O  A  Gnlf    .S«<  C  R  I  A  P 

Cln  H  A  D  a.l  (rold  4>^s...iyS'. 

Cln  DAI  1st  pn  K  58.  ..1941 

C  FinrtA  Ft  W  Ist  ga  49  ?.".': 

Cln  1  A  \V  Ist  (ru  g  48.195;^ 

01  St  LAO    SMCCCAStl 

Cln  S  A  U    £««  C  C  C  St  i. 

Cleameld  A  Mah    S«»  B  R  A  P 

CleT  Cm  C  A  St  L  een  sr  4s  1993 

Cairo  DIT  l8t  c-oUl  4s 1931 

Cln  \V  A  M  Div  Ist  e  4s. 1991 
3t  L  Dlv  Isl  col  tr  g  4s..  1991 

R©Kl8ter«a 1991 

Spr  A  Col  DlT  Ist  g  4b..194( 
WW  Val  Div  1st  g  48.. .1941 
C  I  St  h  A  C  oonsol  6s..  1921 

Ist  gold  48 ....tl93i 

Registered fcl93i 

Cm  S  A  CI  con  1st  i;  58.  .192> 

CCC  A  I  oonsolTs 191.1 

Con  sol  sink  ftindTs 191 ; 

lienenu  oonsol  gold  63. 193- 

Registered 193^; 

Inn  Bl  A  W  let  pret  48.1941 
O  Ind  A  W  Ist  pi  5s. .. 1*193- 
Peo  A  Kast  1st  con  4s..  .1941 

Income  43 199' 

CI  Lor  A  Wli  con  Ist  g  53.193: 
Clev  A  .Marietta  ,Sf*  Penn  Ri; 
Clev  A  Malion  Val  s  58...193.- 
Clev  A  Pitta    -See  Peun  Co 

Col  MldUind  1st  y:  4s 194  . 

Colorado  A  Sou  1st  .!r4s...l92. 
Coluni  A  Greenv    See  So  Ky 
Col  A  Hock  Val    See  Hock  Va 
Col  A  Tol    .See  Hock  Val 
Col  Corn  A  Temi    .see  >"  A  W 
Conn  A  Pas  Rive  1st  c  4s. 194. 

Dak  A  (it  So    ieeC^lAStJ 
alias  A  Waco    See  .M  K  A  j 
Del  I/flck  A  Western  79. ..190'. 
Moms  A  Essex  Ist  Ts... 191.1 

Istconsol  ^ar7s 1910 

Reeistere'd 191." 

1st  ref  gu  g  3>i:s 20U. 

N  Y  Lack  A  \V  1st  6s.. .1921 

Construction  5s 192: 

Term  A  improve  4s 192;i 

Syr  Bine  A  N  Y  Ist  7s. .1901 

Warren  1st  ref  gTi  g  3 128.2001 

Del  A  Hnd  1st  Pa  Div  7s.  191', 

Registered 1917 

lO-yr  c  nv  deb  48 191i'. 

AJb  A  SU8  conv  3^28 194U 

Kens  A  SaralosH  1st  78.1 92] 
Del  Riv  RR  Bridge  See  Pa  RIi 
DenvA  R  Grist  con  g  48. 193t; 

Consol  gold  4'<js 193(; 

Improvement  gold  5s...l92> 

BloUr  West  Ist  g  48 193t' 

ilge  and  col  trust  4sA.194'.' 
Utah  Cent  1st  gng  4s  ol91T 
Bio  Gr  So  gu  See  Rio  Gr  So 
DesMoiAFtD  See  MA  St  L 
Dee  M  A  Minn  See  Ch  A  N  W 
DeaMoi  Un  Ry  lat  g58..1917 
Det  il  A  Tol  See  L  S  A  M  So 
Det  A  Mack  Ist  aen  g  4s.l99r 

Gold  48 1990 

Det  Sou  Istg  48 1951 

Ohio  Sou  Div  1st  g  4s.. .1941 
Dtil  A  Iron  Range  1st  Ss.. 1937 

Registered 1937 

2d '69 191t 

Dul  Short  Line  1st  gu  5s..l9Ui 
Dnl  So  Shore  A  Atl  e  58..1937 
L^aat  ot  M inn  i>ee  ijt  P  M  A  >, 
Iliasl  Ten  Va  A  Ga  See  So  Ry 
Elgin  Jol  A  East  1st  g  68.1941 
Elm  Cort  A  Xo    iee  Leh  A  N  "i 

Ene  1st  ext  gold  4s 1947 

2d  ext  gold  58 191i' 

3d  exx  gold  4'u8 192:. 

4th  ext  gold  58 192( 

6th  eit  gold  4s 192.- 

1st  consol  gold  7s 192i 

1st  consol  g  lunU  78 1920 

Erie  l8t  con  g  4s  prior. .199i 

Registered 199' 

istconsol  gen  lien  g  4b. .1991. 

Registered 199l 

Penn  ooU  tr  g  49 1951 

50-year  conv  4.->  A 195;-". 

Bnil>i  YA  Erlelst78..191tj 

Bun  A  S  W  gold  68 190)- 

Chic  A  Erie  1  St  gold  58 ..  1 9«2 

Jen  RR  Ist  gu  g  5s al90'.- 

Long  Dock  consol  g  6s. .1935 
Coal  A  RR  Ist  cur  gu  68. 1921' 
Dock  A  Imp  1st  car  68. .191;-. 
N  Y  A  Green  L  gu  g  58.194i. 
N  Y  Sus  A  W  1st  ref  os.l937 

2d  gold  4>»8 1937 

General  gold  Ss 194' 

Terminal  Ist  gold  58...194:i 

Regis  $5,000  each. ..194:'. 

Mid  RRofN  J  Istg6s.l9l0 

WUk  A  Ea  I8t»nig5s.l94-. 

Kv  A  Ind  Istcon  gTi  g68..192i 


3i 


J-I> 
J.D 
M-N 
JJ 
A-O 
J.J 


q..M 


J-j 

M-N 

M-N 
J-J 


J-1 
J-J 
J-J 
M-N 

v-r 

.\I-E 

J-J 

M-> 
Q-1- 
Q-1 
J-J 
J-P 
Jl 


A  pi 
AC 

J-J 

J-J 
F-A 


A-( 


M-S 
■VI-N 
J-l, 
J-L 
J-D 
J-J 
F-A 
,VI-N 
A-C 
F-A 
MS 
.U-S 
J-D 
A-u 

vI-^ 

J-J 

J-J 

J-L 
J-J 
A-O 
A-C' 


M-N 

J-L 
J-L 
J-D 
M-S 
A-C 
AC 
J-J 
XI- s 

J-J 


M-h 
M-S 
M-b 
AC 
J-L 
.M-S 
.M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-lv 
J-J 
M-h 
A-(i 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-l- 
J-J 


Price 
JYiday 
July  20 


ISOHilSj 

92  >Q 

130     133 

125      

1204 


98  >« 


1074109 


1014  102  >-. 

IOOI4 

100 

1001, 

99 


95'» 

105  "a 

100     103  S. 


1104. 
1184. 


130 


98 

71     Sale 
109-'4 

1124 


72       73  H 
9334  Sale 


10534  . 
120     . 

121«s  . 


1214. 
IIOI4. 
102  4. 
102  •,  . 
95  . 
127 'g. 


107.»4  Sale 
llOi^Saiw 
133^ 


lOQi-.. 

103»«  108  4 
105^4  107 
94>«    95 
8»       90 


934    96 
92 


112 


894 


1034     — - 
110     112'-. 


116>«. 

105  . 
112     . 

108".. . 
II2I4. 
100^4  . 
1304. 


100     Sale 


90  4  Sale 


94       94  4 
103     Sale 
1204 

99 14 

119»4  I'-iO*, 

1024 

135', 

1114-.-- 
106  .... 
1144-... 
1144  ILt 


115 


106 


1064. 


112 


Weeuft 
Bang*  or 
Laat  Salt 


*ii 


Low  Utah 
131         131 

93  Dec  "03 
133  J'ne'06 
129\  Mar'04 
120=>4  J'ne'06 
1014M»y'0c 

984  98  U 
ll3  4J'ne'0t; 


113     Ont*0< 

107  4  J'ly'Ot 


91     Mar"06 


102 

1004 

100 

1004 

100 
99»4 
944 

105 

101 

101 

1134 

1184 


102 
J'ly'Ot 
J'ne'0(: 
J'ly  '01 
001  '04 

Feb '05 
AnK'03 
Jan  '04 
J'ne'Oi; 
May'O' 
J'ue'Oi 
1184 


134     Feb '01 


1044Nov'01 


98  98 

71  714 

1154Mar'06 

1164  Jan '0 


72 
934 


72>.. 
94 


1 04 ''e  Apr '06 

120  J'ue'O 

121  121 
127     J'ue'05 


1264Mar'06 
112  .Mhi'06 
102^4  J'ne'Oo 
1014May'0t 
102  Feb '03 
133  Feb '06 
149  Aug'Ol 
IO7I4  108 
109  llOV 
142  4Mar'05 

994  IOOI2 
108  Mar'06 
1074May'06 
944  95 
88^8  BS^e 
97     Jan  '02 


110     Sep '04 

994  Feb '06 
96»4  Mar'06 
81^4  Mar'05 
894J'ne'06 
113  J'ly '06 
1124  Feb '06 


113  4  Apr '06 


1164  J'ly '06 

1074  Jan '06 
1144  Feb '06 
1074May'06 
1154  Jan '06 
103  Feb '05 
1314  132iS. 
133  Feb'06 
99',  100i< 
1004  Apr'06 
90  90  4 

88  Nov'04 
94  4  95 
102  103 
127  Nov'O;- 
1 04 »8  Feb'06 
W^'i  119^4 
10234  Dec'OO 
135  4  J'ly '06 
118  J'ly'04 
11538  Lec'05 
121  4  Oct '05 

117  117 
108     Feb'06 
106  4  J'ly '06 

118  May'06 


107  J'ly '06 
no  J'ne'06 
116     Apr'Oel 


No 


16 


102 
21 


10 


Sine* 
January  J 


hov    High 
131      136 


13134  135  k, 


1204  124^ 

lt.'041(>14 

98      100  >, 

113      I143n 


1074112 


9i       91 


102  105»j 
10041004 
100  101'^ 
100     103 


101      1034 
101      103 
112'^115 
1184122 


134      135 


1164101 

69        80 

11541154 


71 
90 


794 
964 


104^8  107  78 

120  1264 

121  127 


12641264 
112  114  V 
102  102 '4 
1014104^4 


133     133 


107      1104 
105     117 


99     101 4 

1064108 

107     109 

944  100 

864    92 


95       96^4 


894    9334 
112      114 
11241124 


113     1134 


116411938 

10741074 
114  1144 
1074108  4 
1154  1154 


128=8  134  4 
133     133 

994102 
1004  100', 

89  4    93^ 


91        98 
10034  109'> 


104  »8  104''. 
118      122=4 


135 4 135 S 


116     118 
103      103 

105      110 
1164  1154 


107      109  4 
no      113 
110      118 


BONU.'S 

N.  T.  STOCK  EXCHANGE 
Wbkk  ElfDINO  JULY  20 


Erie  A  Pitts    Set  Penn  Co 
Evan..<  A  T  H  Ist  cons  68.1921 

Ist  general  gold  68 194'. 

Ml  Vernon  1st  gold  6«..192;i 
Soil  Co  Branch  ist  g  68.1930 

b^argo  A  So  &e«  Ch  M  A  St  i 
lintAPoreM  A'eePereMai 
Fla  C  A  Penin  .S>«  Sea  Air  Lint- 
Fort  St  U  DOo  1st  g  448.1941 
fXVf  A  Den  C  Ist  g  68. ...1921 
Ft  W  A  RioGr  Ist  g  48...  192.^ 
/  >alH»rASA  6'eeSoPa«(;<< 
Wal  H  A  H  of  1882  1st  6s.l913 
Georgia  A  Ala  Wee  Sea  A  Lin«- 
Ga  Car  A  Nor  See  Sea  A  Line 
Georgia  Pacitio  See  So  Ry 
Gila  VGA  Nor  See  So  Pao  Co 
Gouv  A  Oswegat  iee  N  Y  Ceni 
Grand  Rap  A  Ind  .See  Penn  RU 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CBAycoU  tr4s  1921 

Registered.  A 192 1 

Greenbrier  Ry    See  dies  A  O 
Gulf  ASI  Istref  Atg58  6195'. 

Han  A  St  Jo    See  C  B  A  Q 
ou.satonio  See  N  Y  N  H  A  H 
Hock  Val  l8tcon8olg448. 1999 

Registered 1999 

Col  A  H  Vlstext  g48..194>< 

Col  A  Tol  1st  ex  4s 1955 

Houst  E  A  W  Tex    See  So  Pac 
HoustATexCen  i'ceSoPacCci 

LUinois  Contra!  1st  g48..1951 
Registered 1951 

Ist  gold  34s 1951 

Registered 1951 

Extended  Ist  g  348 1951 

1st  gold  3s  sterling 1951 

CoU  Trust  gold  43 195J 

Registered 1952 

L  N  O  A  Tex  gold  48  ...195:; 

Registered 195:; 

Cairo  Bridge  gold  4s 195ii 

lK)u\8vDivATerm  g34s.l95:i 

Middle  DivregSs 1921 

Om.alia  Div  1st  g  3a 1951 

St  Louis  DivAterm  g  38.1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  Ist  g  34s. ..1951 
Western  Lines  Ist  g  4s. .1951 

BeUev  A  Car  Ist  6s 192:i 

Carb  A  Shaw  Ist  g  48. ..1932 
Chic  St  L  A  N  O  g  58.. .1951 

Registered 1951 

Gold  343 1951 

Registered 1951 

Meinph  Div  Ist  g 4s.. .1951 

St  L  Sou  Ist  gu.  g  4s 1931 

Ind  Bl  A  West  See  C  G  O  A  St  L 

Ind  Dec  A  W  Ist  g  58 1935 

1st  guar  gold  58 1935 

Ind  lU  A  la  1st  g  43 1950 

Int  A  GreatNorl8tg6s..l919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  53. .193s 

Gold  4s 1951 

Jetterson  RR    -See  Erie 

KalAAGR    -SeeLSAMb 
an  A  Mich    ,Se«  Tol  A  O  C 
K  C  Ft  S  A  M     See  St  L  A  S  F 
KCAMRAB    -SeeStLASi 
Kan  C  A  Paciflo    &'e«  M  K  A  'I 
Kan  City  Sou  Ist  gold  38..  1950 

Registered I95u 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    6'ee  C  B  lAP 
KnoxvlUe  A  Ohio    See  So  Ry 

Lake  Erie  A  W  Ist  gos.. 1937 
2d  gold  53 1941 

North  Ohio  1st  gu  g  5s..  1946 
L  Sho  A  Mich  S  -See  N  Y  Cent 
Leh  Val  N  Y  Ist  gug448.194u 

Registered 194(i 

Lebigh  Val  (Pa)  cons  g  48.20o:i 
Leh  V  Ter  Ry  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gug  58.193:: 
Leh  A  N  Y  1st  guar  g  48.. 194,'- 

Ref?i3tered 1945 

El  C  A  N  Ist  pt  68 1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  ot  N  J 
Leh  A  Wilkesb  6'eeCentofNJ 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g  58.ft.1931 

Istconsol  cold 48 ftl931 

General  gold  4s 193^ 

Ferry  gold  44s 1922 

Gold  43 1932 

Unified  gold  4s 1949 

Debenture  gold  58 1934 

Guar  ref  gold  4s 1949 

Bklyn  A  Mont  I8tg6s..l911 

l8t58 1911 

N  V  BAM  Bl8tcong5sl93,j 

N  Y  A  R  B  Ist  g  5s 1927 

NorShB  Istcon  ggu58ol932 
Louisiana  A  Ark  Ist  g  58.1927 
Louisv  A  Nashv  gen  g  68.1930 

Gold  58 1937 

Unilie<l  gold  4s 1940 

Registered 194<i 

Coll  trust  gold  68 1931 

6-20-yr  col  tr  dee<l  g  48.1923 
E  II  A  Nash  1st  g  68 1919 


J-J 
A-O 
A-O 
A-O 


J.J 
J-D 
J-J 

A-O 


J.J 
Q-J 

J-J 


J-J 
J-J 

A-O 
FA 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-S 
A-O 
A-O 
J-J 
.M-S 
.\1-S 
A-O 
A-O 


Q-J 

n 

M-S 
J-L 
MS 
J-U 
M-S 
MS 
MS 
A-O 
M-S 
<.i-J 
.VI- s 
J-D 
M-N 
J-J 
J-J 
.\I-N 
A-O 
J.D 


Priee 

tYitiav 
July  20 

Bid  A*K 

1174 

106  4  109  S 

io34i;!;!; 

iV64ii3" 

87 

103 


97^8  Sale 
98      Sale 


1014. 


lOS^g  106 


100     

10134  103 


1094. 
"994; 


106 

1044 105 


V'14. 
105     . 


913, 


101'<4  . 
116^4  . 


12038  121 

"8634  ;ii;! 


9934 


105      .... 
102      .... 

984100 

1164 

102     Sale 

7534    774 

11034 

86 


7234  Sale 


1154. 

110^4  . 

108     . 

109% . 

106.>4  . 

98      . 

Ill      . 


1104 

944    99 


107 


llSTg. 

1004  . 


98  4 


97 


994104 

1054 

101      

110      


107'8 

105 

llo      

1163g 

1004  100^< 
!!"!Ii'i3  4 

974    98 
H04.... 


H'ee*-! 
Ranfj*  or 
La*t  Sale 


Loto  Hxgii 
122  Oel  '0. 
10U4J'no'0. 
114  AprO.' 
1064  Feb 'Ol 


105 
111 

87 


Ma^•9^ 
J'ly'Ot 
J'ly'Oi 


101     Dec'O; 


973« 
974 


984 
98 


101 4  J'ly 'OU 


104  Tg      105 ''f 

105  4  J'ly '04 
100      May'OU 

1004  J'ly'Ot. 


110     Dec'Oi 

n3  4-Mar'0( 

100     J'ne'Oi 

954J'ly"0( 

99  4J'i)e'0( 

70     Oct  '0.. 

J'ly '06 

Oct  '0 1 

105 

May'Oli 

1064Mar'0:i 

91  4  J'ly '01 

123     May'9'. 

78  4  Apr '01 

82  4  May'O; 


106 
102 
105 
100 


934  J'ne'OC 
101 4  Oct  '91 
100  Nov'OO 
107'»4  Jan'Ol 
122     Dec '05 

90     Nov'9t- 
121         121 
11934  Mar'04 

9308  May '04 


1104  Jan '05 
103     Nov'04 

108'p  Jan'Oi; 
107  4I)cc  0'.i 
100  May'Oi 
117  J'ue'Oi 
102  IU2 

754  J'ne'OU 
11 14  J'ne'06 

86     Mar'Oc 


72^8       73 
63     Oct  '01 


1154  J'ly '06 

110->4        1103^ 

117     Jan '0  Li 

109  109'., 
112  4Not'05 

984  J'ne'Oi 
1 1 834  Apr '01 
109  4  Oct '9;' 
ll'J's.-^pr'Oi 

96 '4  May'OC 


113 'p  Jan '06 
105  4  Jan '0 


115     J'ne'Oi 


98  4  J'ne'O 

102     Nov'O. 

994  Oct  'Oi 

96 '8       97 

110     J'ne'O- 

100         U'O 


103»bJ'ly'0 
112  Mar'O-. 
lU  Jau'Ot 
1124J'ly  0.- 
105  j'ne'0(i 
11. '■•4  J'ne'Oi. 
1214Feb'0i 

1004      10113, 

101  4  J'ly 'Oi. 

1114  J'ne'Oi. 

98  98 

114  4  J'ne'O 


No 


195 
25 


AfofHW 

Sine* 

January Z 


107  "4  ib'w4 


l06410tiS 


111 
87 


115 
91 


97      101 T, 
9741014 

1014 105H 


104^110 


100»8l014 
100     100 


loo    loo 

964    954 
9941014 


104  4  1074 

io3'"  1064 
100     100 


914    9434 


784   784 
824    824 


934    934 


10/34  10734 


1203b  123  4 


31 


los's  lOS-'s 


99  100 
116     120 

98      1024 

754  80 
1114115 

86        88 


704    754 


1154119 
11034  1134 
117  117 

109  1114 


98  4  984 
11334  1204 


112  1154 
90  4  964 


11378  113', 
10541054 


1U4117 


98  4102  4 


9e    ioi»« 


99      1024 

io3»jio3^ 
ill"'  i'u" 


105      105 
11541204 
120      1214 
10041044 

100    1014 

1 1 1 4  1  L'5  4 
97     1004 


iVlISC'Ebl^NEOUS    U<>M)S— Continued  un  .Next  l*a«e. 


iinu  and  Electric  Light 

Atlanta  G  L  Co  lat  g  58...1947  J- 
Bklyn  U  Gas  1st  con  g  58.1945  M- 

Buualo  Gas  l8t  g  OS 1947  A- 

C'onaolGa8Convdeb68 1909  J. 

Cou.tum  Gas    See  P  G  A  C  Co 

Detroit  City  Gas  g 68 192:,  J. 

DelGasCocon  l8lg6H...191>  F 
Ed  El  1 U  l;Kn  See  K  Co  E  L  A  1' 
«d  E  111  Se«  N'Y  G  A  E  L  H  A  P 
KqGLNYlstcon  g59..1932M- 
basA  ElecBergCoo  ir5«.194'.'  J. 
G>'n  Electric  rU:lj  tr  ;i'Q8..I94J  F 
arRapGLCo  1st  g  os... 1915  F 
Uud.-ion  Co  Gas  1st  g  5s..  1949  M 
K.1U  City  (Mo)  Gas  1st  g  58  1922  A 
KIdkbCo  ElL  a  P  g  58.. .J  037  A 

Purchase  money  68 i«(97  A 

Ed  ElIlBknlstcor.  g49l93'.'  J 


107     107^8 

71     .... 
137     139 


1014. 
102  4 . 


'   89       90 
89  4  Hale 

ios" '.'.'.'.'. 

96     


:073«      I07»4 
71     J'ly'i'6 
139         139 


104  J'ne'OC 

105  Sep  '05 


10 


112     XoT'03 
01  4  Oct  '01 

89  4  8i<  'sJ 
10734  Deo'Ool 
105     J'ne'Ot-t 

98     FeU'OSl 


10734  113  4 

70        803.1 

137     I6834 

lOa     104 


864    90 


105 
93 


108'.. 
»8 


116     120 


1121      Feb'Oi; 
93  4Mar'00l 


121      122 

,|1   934    93'.. 


(■nn  nnd  Electric  Liiiht 
IJM:Qa8Lof8tLlstg58.«I»19  Q-F 

Ret  and  ext  1st  g  58 1934  A  O 

.Milwaukee  Gas  L  1st  48..19'.<;7'M-N 

-V  Y  G  E  LU  A  P  g  5«...194^'J-D 

Purchase  money  g  48. ..1949  F-A 

Ed  El  III  Ist  conv  g  5s..l910|M-S 

Ist  consol  gold  58 1995  J-  J 

N'  YAg  El  LA  P  1  St  con  g  5.1 1 9;i(;!  F-A 
.\  YA  Kicli  lias  1st  g  5k.  1921  M-N 
i'lit  A  Pa«G  A  E  con  k5.s.19  19  MS 
I'eo  Gas  A  C  Ist  con  g  6.1-194.;  A-O 

Kef  undlnir  gold  5» 1;>17  .MS 

ChG-LACke  l8tgap5.i  r.i:J7  J- J 

Con  G  Coof  Cli  Islgu  K  5s  ';;i    J-D 

Mn  Fuel  Gas  Ist  gu  g  5.s.  r.i  I  r  .M-N 

.Syracuse  Lighting  1st  g  5^1. '51' J-D 

1  roiiTon  '.  A  El  Ist  g  5-i..  li)  l!i  M-h 

Wi-Ml(  hester  LlL'ht'g  g  5.^.  r.t.50  J    D 


1054.''ale 
10434  Sale 

94  4 

K1534 

874 

•1014 


101 


..  107 


1004  104  4 
109      

10  t 


10,',  4  1054 
10434      104\ 

93'4  J'lie'H'; 
105  4  J'ly  till 

87  .■^7'.. 
1024  Apr'O.. 
113^  J'uo'iir. 
1014J'uu'i'6 
103  .•slov'05 
H)i\  .N'or'05 
.  ..  120  J'ne'iH; 
i().i4  105 'e  J '"'>■"''' 


J07  J'nc'ti6 
105  J'ue'06 
103  4  Deo '06 


no     Mny'Oi 
ltMJ4  Apr'Ott 


104  10,'?4 
1034  104\ 

93        944 

105  1(194 
Sfl        92 

:ll01'elO4  4 
;113»4  118 

10041044 


117      123 
!l03  4  107 'j 


un 

100 


107 
lOB 


|10«      lOMS 


*  ^o  price  FrlOay;  latest  bid  and  asked  this  week,  o  Due  Jan    6  Due  Feb   <(  Due  Apr  e  Due  May  A  Due  J'ly    )^DDeAn«  oDoeOrt   jDnaDeo   «UBtloB 


142 


New  York  Bond  Record— Continued— Page    3  I  vol.  lxxuhj 


K.  T.  STOCK  KXCHANQE 

Wkkk  hKLdjvo  July  20 


XiOUiflT  liu  JSasJiv — (VontinueA) 
l.Clu<fe  i>jX(,'oia4'2e...l981 

NOifcM   lBt)?ol<l08 1930 

N  O  &  M  2(1  Kold  6s 19 

Pensacola  Div  koIU  68...19i;0 

bt  t.JJlv  IslKolil  6.S 19^] 

2ilKolil  3h 1981) 

•  All  Knox  <fc  >,<ir  ]Hl(j5si'J4l 
Mender  Bilgt- IkIsI  k6s.1931 
Kentucky  (Jent  Rolil  4H..1987 
LcfeK  6i  MAM  lHtg4'^Ml94.') 
L.&  N-South  M  loiut,  4!>.1'.I5 
N  Kla&  8  IstfTii  g5»...l!l^ 
PenH  &  Atl  iHlKU  gG8..19'Jl 
8<fc  X  Al.i  con  j4U  K  &8..19:jt; 

blnk  tuml  gold  68 1910 

L<fe  Jell  liil>;eCo;^if,'48..194r> 
L  N  A  Ji  Cli     ,Set  c;  I  &  i. 

Malioii  CoiU    ftcc  L  »  <&  M  S 
anlialtaii  liy con8ol48.1990 

IvBiristtaeil 1990 

Metropol  Kl  Isl  s  Hh 1908 

HcK'pl  <fc  Jl  V    bee  N  V  Cent 
Motropohtaii  Kl    6«8  Man  Ky 
Mex  Ccnl  cousol  (;old  48. .1911 
Isl  con.sol  iiicoiiie  g  38.ol9.^9 
2d  coiiHol  uicoiiin  K  38..al939 

iiquii><te  coll  gold  58 1919 

Cell  tr  g  4'-js  l8l  aer 190 

ilex  Inieruat  Isl  con  g  4s. 197 . 

Mex  Is'orDi  1st  gold  6s 1910 

Mich  Cent    See  N  V  Cent 
Mid  ol  >J  J     Hee  line 
AIU  iv  b  &  W    Hee  Clilc  &  N  W 
Mil  &  Xorth    bee  Cli  il  &  St  P 
Minn  &  si  i.  Isl  g;old  7s. .1927 

Iowa  Kx  Isl  gold  7s 1909 

PacUic  Kx  Islgold  6s. ..1921 
Soutli  Wesi  Ex  1st  g  78.1910 

Isl  consul  gold  OS 19o4 

Island  retuud  gold  4s.. 1949 
I)es  M  i^i  Ft  D  1st  gii  48... '35 
Minn  iVs  at  i^  gu  AeelJ  C  K&  K 
M  St  P  &  S  S  M  con  g  4  iut  gu  '38 
BISSM  A;  A  lBlg4intgu  1926 
Blinu  Liu  iSee  St  P  M  <kil 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

2il  golil  4s ti.990 

Ist  ext  gold  5s 1944 

1st  &  reiund4s ...2004 

Gen  8  1  4'2S  sub  reels . 

St  L,  I)iv  Ist  rel  ir  4a.. ..2001 
Dal  <fc  \Ya  1st  gu  g  68.. .1940 
Kan  U  &  Pac  1st  g  4s-..1990 
Mo  K  S^  K  lslgug63...1942 

M  K  <i;  Uk  IsCgu  5s 1942 

M  Ka>;TolTlstgug5s.l94'. 
SberSli  Ji  So  Ist  gug  5s.  1943 
TexA  OivlalstOTg58...1y43 

Missotiri  Pacitic  3d  7s 1906 

1st  cousol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Kegistered al917 

IslcoU  goidSs 1920 

40-year  gold  loau  4s 1945 

Cent  Br  Ky  Ist  gu  g  4s.l919 

Leroy&C  VAL,lstg5s  1926 

Pac  K  ol  Mo  Isl  ex  g  48. 1938 

2d  exleuded  gold  58.  ..1938 

8t  U  Ir  U&  Sgen  con  g  5sl931 

Oen  con  stamp  gld  g  5s  1931 

"Unilied  &  ret  sold  4s. .1929 

KiViSi  U  I)ivl8tg4s..l933 

Verdi  V  1  cfc  W  Isl  g  5s.  1926 

Mob&  Birm  prior  lien  g  68 1945 

Mortgage  gold  48 1945 

Mob  J  &  K  C  Isl  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  68..  1927 

Istexteusion  gold  6s../tl927 

General  gold  4s 1938 

Montgom  Div  Ist  g  5s. .1947 
81  Life  Cairo  coU  g  4a..el930 

Guaranteed  g4s 1931 

M  &  O  coll  48    tiee  Southern 
Mohawk  &  Mai    Heeii  V  C&  H 
Monouguliela  Kiv    isee  ii  &  O 
Mont  Cent    tiee  St  P  M  &  M 
Morgan's  L.a  &  T    6ee  S  P  Co 
Morris  &  Essex  See  Del  E  &  \V 

Nash  Cliat  &  St  E  1st  7s. 1913 
Istconsol  gold  OS 1928 

Jasper  Branch  1st  g  6s..  1923 
McM  M  ■\V  <fc  Al  Isl  6s..  1917 

T&  P  Biaiich  Isl  6s 1917 

Nasli  Flor  cc  shel    See  E  <fc  N 
Natot  Mex  prior  lieu  4*28.1926 

1st  cousol  43 1951 

New  M&D  /beelSYNHifcH 
N  J  June  HR  aee  K  Y  Cent 
New  &  Cin  Bdge  See  PennCo 
N  O  <&  N  E  prior  lien  g  6s  J3l915 
N  Y  Bkln  &  Man  Bob  See  L  I 
N  Y'Cenl<fc  H  Kivg  3»2S.1997 

Kegistered 1997 

Deben  g  4s 1934 

Eake  Shore  coUg  3128...I998 

Kegistered 1998 

Mich  Cent  coll  g3ias 1998 

Kegistered 1998 

Beech  Creek  1st gng4s. 1936 

Registered 1936 

2d  gu  gold  58 1936 

Beech  Cr  Ext  Ist  g  3 '•28^1951 
Cart  &  Ad  1st  gu  g  4s.  ..1981 
Clean  Bit  Coal  Isls  f  4s.l940 
G0UV&  Oswelslgug5s  1942 
Moh&  Mai  Isl  gug  4s.. 1991 
if  J  Junu  R  g-u  Ist  4s...  1986 
NY<fcPulstconffug4K  1993 


M-N 

J.J 
J-J 
M-.S 

?;i-s 

.1    D 


K-A 
KA 
A-O 

M-S 


J.J 

J'l" 
J'ly 

A-O 

FA 
.VI. S 
J-D 


J-D 
J-D 
A-O 
J-D 
.VX-N 
,VI-S 
J-J 


/■ridav 

J  nil/  -JO 


JJ  Kl  Ash: 

105'* 

127      

120      

115 

llO's 

71       79 
116     

110     

97'-^ 

106 12 

115        97 
112>bH9 

111  .... 
11216..- 
104  Si 


WeelCt 
lianye  or 
Latt  Satf 


101 1«  Sale 


103%. 


751^  Salt- 
is  4  Sale 
14       16Hi 


loo's. 


MN 
M-S 

A-b 
M-N 
F-A 
A-O 
M-N 
.VI -s 
J-D 
M-S 
,V1-N 
M-N 
M-S 
.VI- S 
FA 
M-S 
P-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-K 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
FA 
Q-F 


J-J 
J-J 


J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J.J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
FA 
A-O 


134 1.J 

lis  

Ill 

113 

91 

95 

99 

100 

Salt- 

8834 

sale 

106 

85^4 

"fcO" 

"SS^l 

10434 

95 

113 

1061.^ 

107 

L&w  liigll 
109  Mar'o& 
130  J'ne'i)6 
I22I4  JSlar'Oo 
114  Apr'Oo 
1201.2  ilar'OO 

74^8  Oct '05 
116  J'ncOi 
108 H2  Jan '06 
100  j'ne'Oi 
108     J'ly'OG 

95  J'ly '06 
114  Muy'(;( 
U2i-jMar'06 
ll.')'^  Mar'05 
107     Dec '05 

97     May'OO 


lOOSj  101 14 
104  Apr'Oo 
103  >b  J'ly' or 


7.''.>.i 
15 


76 

18'' 

16 


101      

ioi"4'  '...W. 
120^4  12 1->< 

104 


«7 


104''b 

92% 

94% 
lOi) 
103 
115%116% 
114     Sale 


89        90 
9a  %  Sale 


110 


Vi-i\  . 


113     .... 
93%    94% 
97%.... 


116  . 

1133fe. 

114  . 

110  . 

110  . 

101 

84 


84% 


96     Sale 


100  '4  «alM 
90     Sale 

89 

89%    90 

88 

102  "4 


103^4 


loa^B 


iOl      J'ly '06 

9058  J'ly '01 

105      May'OO 


137  J'ne'05 
lll%Ocl  '05 
117=8  J'ne'06 
113'4Mai'05 
113  J'ly '06 
94  94 

97     Apr '06 

102%J'ne'0i> 
103     JS'ov'Ol 

99=8     100% 
88%        »9% 

106  J'ne'OG 
87%J'ue'06 
8,s%J'ne'06 
e8%J'ly'0 

lO.S     Feb'O 
96     J'ne'06 
l3%Mav'06 

107  107 
105  J'ne'06 
108^4  Apr '06 
10534  Apr'06 
102%J'ly'u6 
12(V'..  J'ne'06 
10334  l(.i4 
107%  Feb '06 
105     J'ly'OG 

91 '^8  t»2% 
J'ly  '06 
Mar'05 
Apr'06 
J'ne'06 

114 

Nov'06 

8934 

92%        921- 

107%  Apr'06 

11536  Apr'06 

96     Ocl'Oo 

96     Apr'06 

126     May'06 

122     Dec '05 

94%        95 

114%  J'ly  06 

98%  J'ne'06 

101     Kov'04 


^o 


17 


3- 


110 
L03 
118 
114 
116 
89% 


119     May'06 

ll33sJ'ne'06 
U914  Feb '06 
117 14  Mar'05 
113     J'ly '04 

105     Apr'OG 

83  '4        83  % 


a5=s 
94% 
9^184 

88 
88 
8934 


96 14 
94% 
101 
90% 

88 
8934 


88^4  J'ne'Ob 
102  J'ly'OG 
102     Mar'04 


95     Apr'02 


107^8  105     NoT'05 

105      Oct '02 

104%  Feb'06 


II 


29 


15 


l^Utt        itiu'* 


12-< 
122  4 


13  t 

1.-2' 


120%  120  hi 


I  16 
10    % 

lOH 

95 

114 

H2-, 


1   Mi 

H% 
101 
110 
97 
117 
112% 


97      loo  >., 


lOOSg  lOS^f, 


102'8  10638 


75%    85 
13%    263b 
14        21 


98%  101 


11738  120% 

i'li"  il4% 
90%    97 
97        97% 

10034  102 14 


99% 
85 
103% 
87% 
87 
88 

93 14 
113 '4 
106% 
105 
108 14 
10534 
101 
120 
103% 
104% 
I0.i 

91 

94 


103 

92', 
107=8 

91% 

89=8 

94 
108 

96% 
116 
109 'a 
109=» 
108 '4 
109% 
101 
125 
107% 
107% 
108% 

94% 

99 


103      105 
116     12038 
112      11734 


89%    94 

92%    96 

107%107% 

113      11538 


94%    97 
126     127 


94%    99 

113-211434 

95        98 


il5%119S8 
112  115% 
11914119% 


102%105 
83        87% 


K,    9934 
4%    98% 
%  102 
93 
91% 
92% 
90% 
105% 


98 
88 
87% 

3S'8 
86% 
10:^ 


104%104% 


BO.M>.«<  j-l 

N.  Y.  STOCK  KXCHANGE     ^\ 

Wkkk  E.vdino  Jui,y  20         ^"^ 


.N'  V  Cent  <fc  H  l\^-( CmUinued  A 
Xor  cfc  Mout  Ist  gug  68.19!  til  A 
WOHt  Klior(!  I8t48  gu...2361|  J 

KegisUjriMl 236 1  J 

Lake  Shore  Koia  3  %s 1997  J 

Registftred 1997  J 

Debenture  g  48 1928  M 

DelMondfcTol  l8t7s.l906'F 

Ka  A  A  G  K  l8t  gu  c  58. 1 9:5><|  J 

-Mahoii  C'l  KR  Ist  58..1934i  J 

Pitt«McK&  Ylstgu68.1932;j 

2d  guar  6« 1 934 '  J 

McKeesA  B  V  IslgOs  191/*  J 
Mich  Cent  Isl  con8or68.19()'.)  JI 
6b 1931, Nl 


Registered 193110 

4« 1940  J 

Registered 1940l  J 

J  E<fc  S  Ist  g  3%8 1951  M 

l«tg3%8 195'.i:M 

Bat  C  &  Sturl8tgTlg38.1989i  J 
N  Y  &  Hanem  g  3%8...200o!m 

Registered 2000  Nl 

N  Y&  ^•o^th  l8t  g  58. ..1927  A 
R  W&Ocoul8text58./il922IA 
Oswe  &  R  vd  gu  g  58...«1915  F 
R  W  <k  O  T  R  l8l  gu  g  58. 191K  M 
Utica<fe  BlkRivgiig48.1922  J 
N  Y  Chic  <fe  SI  E  Ist  g  4s.  1937  A 

Registered 1937  A 

N  Y  &  Greenw  Eake    Set  Krie 
N  Y  &  Har    See  N  Y  C  Jk.  Hud 
N  Y  Eack  <fe  W     /»«e  D  E  <fe  W 
-N  Y  E  E  <fe  W    See  Erie 
N  Y <fe  Long  Br  See  Cent  ot  N  J 
New  York  New  Kav  &  Hart^ 
Houaatonic  R  con  g  58. .1937  .M-N 
N  H  cfe  Derby  con  cy  5s.l9l8  M-N 
N  Y  &  North    See  N  Y  C  <k  H 
N  Y  0<fe  Wret  1st  g  48..ffl992  .U-S 

Regis  $5,000  only ^1992  M-S 

N  Y  <fe  Put    See  N  Y  C  &  H 
N  Y  &  K  B    Se-e  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fc  M    See  So  Pac  Co 

Nor<fc  South  lslg53 1941  M-N 

Norl  &  Weal  gen  g  Os 1931  M-N 

Improvein't  <fe  extg6s..l934  F-A 

New  Kiver  Isl  g  6s 1932  A-O 

N  &  W  Ky  Ist  con  g  48.1996  A-O 

Registered 1996  A-O 

Div'llstl&geng4s...l944  J-J 
Pocah  C<fe  CJoint4s..l941  J-D 

C  C  cS;  T  Ist  )gu  g  58 1922  J-J 

Scio  V  cfe  N  E  Ist  gu  g  48  1989  M-N 
North  Illinois    See  Clii &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pao— Prior  Hen  g 48..  1997  Q  J 

Registered 1997  (<^-J 

General  lien  gold  3s o2047  y-F 

Registered a2047  y-F 

StPaul-DuI  Div  g  4s. ...1996  J-D 

Registered 1996  J-D 

C  B  &  Q  ooU  tr  4s    See  Gl  Nor 
SIP&  N  P  gen  g  6s. ...1923  F-A 
Kegistered  certitic's..l923  y-F 

St  Paul  &  Dul  1st  53 1931  F-A 

2d  5s 1917  A-O 

Ist  consol  gold 4s 1968  J-D 

Wash  Cent  Ist  g 4s 1948  <.i-M 

Nor  Pac  Ter  Co  Ist  g  68..1933  J-J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    ^'ee  C  St  P  M  &  O  ; 

Nor  &  Mont    See  N  Y  Cent  I 

Olnd  <fe  W    6e«  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936  J-D 

General  gold  5s 1937  A-O 

Ore  &  Cal    See  So  Pac  Co 
Ore  RR  &  Nav    See  Un  Pac  | 

Ore  Short  Eme    See  Un  Pac  1 

Oswego  &  Rome    See  NYC  | 

O  C  F  &  St  P    &««  C  &  N  W  i 

Oz'rk&GherCl3tgu58g.l913  A-O 

Fac  Coast  Co  Isl  gas 1946  J-D 
ac  ol  Missouri    See  Mo  Pac 
Panama  Isls  Iuiidg4%s.. 1917  A-O 
Suik  lund  subsidy  g  6s..  1910  .M-N 
Penn  Co— Guar  Islg4%s.l921  J-J 

Registered 1921  J-J 

Guar  3%8  coU  trust  reg.1937  .M-S 
Guar3%3CoUtr  ser  B...1941  F-A 
Ti:  Co  certit's  gu  g  3%s.l916  .M-N 
C  St  L  &  P  1st  con  g  58.1932  A-O 

Kegistered 1932  A-O 

C1&  Pgengug4%8serA.'42  J-J 

Series  B 1942  A-O 

Series  C  3%s 1948  M-N 

Series  D3%8 1950  F-A 

Eriecfc  Pills KUg3%s  B.1940  J-J 

Series  C 1940  J-J 

N&  C  Bdge  gen  gug  4  %a  1945  J-J 
PCC&SlEgu4%sA...1940  A-O 

Series  BgUAT 1942  A-O 

Series  C  guar 1942JM-N 

Series  D  4s  guar 1945.  M-N 

Series  E  3%  guar  g 1949  F-A 

Series  F  4s  guar 1953  J-D 

Pitts  Ft  W<fe  C  Isl  7s.. .1912  J.J 

2d7s 1912  J-J 

3d  7s /ayi2  A-O 

Penu  KB  Isl  real  est  g 4s.  1923  M-N 

Consol  gold  53 1919  .VI-S 

Consol  gold  4a 1943  M-N 

'Convertible  g  3 %8 1915  J-D 

ConsverliWe  g  3 %s 1912  M-N 

AUeg  Val  gen  gu  g  4s...  1942  M-S 
CI  <fe  Mar  Isl  gu  g  4%8..19351M-N 
D  R  B  R  A  Bge  Ist  gu  4s  g.'3G  F-A 
GrRcfe  Iexl8tgng4%sl94l|j-J 


I'rtce 

hruiay 

July  ^U 


litU 


Ash 


106 

103%  104% 
97        97% 

"  9934"  Sale 


127%  ... 


10.1 

lor, 

117 
115 
102 


119^ 


97 

ibi% 


I  12 
113 


/.OKI  .sa 


ui 


Low       iii.it*' 

\.^ti)         ii»6  ■ 

103»(,      l(i4% 

'.'7      J'ly -06 

9   34  May'.  1 

99  4        993^ 

101  %  Feb'O 


125  s  Mai  Od 
139     Jau'i)3 


107%  J'ne  111 
1  18%  lis  < 
119  J'ni;'0'i 
101  >•.  .Mai'nG 
106%Nov'00 


97     J'ly'OG 

ioi%"ioiV 


100      . 

10434 . 

103%. 


118«e 


101%  102 


102%110 

131      

131% 

131      

lOOSfc  Sale 


93     Sale 
i  01  "sale 


104     Sale 

103% 

76^8  Sale 
7i 

98     , 


12434 


113%. 

io7     , 

98%. 

11338: 


119%  .ija:'(  0 
113%      i<4 
11334  Jau  Ol' 


107%  Feb '05 
104  V  104  1-, 
103     Oct  M 


124     Feb'06 


101  Hi      101% 
101%  J'neOt 


HO     May'O 
131'6  J'ly 'L16 
130'^4  Feb'Oi. 
12934  Nov'US 
100  VM\ 

100     Feb'06 
99     J'ne'OG 
92%        93 
109 --i  Feb '05 
100  101 


10334      104% 

102%      103 -. 

7634  (  :  3^ 

76     J'ne  1J6 
98     J'ly '06 


•2 


10 


29 


Sinct 
January  1 


hoiv    HigK 

\V)i"  Ym" 
103=010734 

96  %  1 00  % 

98-,    9934 

■  C  .1  lOl'e 

i01%101% 


12Z'sl2o% 


107^4  107% 
118%  120 


104%  104  >9 


96-8    98% 

ioi%ioi% 


113%  118 


03^4  106 


124     125 


100%  10434 

101     101% 


10734  111 
131-6  13234 
13034  130^4 


12434  May06 
132     J'ly'y: 
113     Maro 
I0b^4  Mar'06 
100         lu.; 

93     May  Ou 
116     May  06 


113% 116     May'Ot.  ... 

loy     lli.%111434  Jan '06  ... 


110      110% 


10334 


106%  Sale 
104^  1063, 

89% 

Ol--, 

96        96=8 
117% 


11134 


100%. 

108% 

108%. 


98%. 
91      . 


104' 


93%  Sale 

97      Sale 


98%  J'ne'OG 
110        110 

103     J'ly  '06 

102      Apr'02 

106%     106% 

10734  Dec '05 

90%J'ue'06 

91%Mai'0b 

96  %        96 

117%  J'ly '06 


10B%Aug'03 


98%  Dec '00 
96  Jan  '01 
96%  Jan '06 
98^4  Apr '04 


110         110 

110     J'ne'OG 

112%.i'ne'o5 

99    J'ne'OG 

92%  Mar'06 


127  =8  Oct  'OS 
119  J'ne'06 
119  Apr '04 
106%  J'ne'06 
111 ^2  Sep '04 
106  Aue:'03 
93  93% 

96%       97 
104%  Oct  '05 
110     Jan '05 


107%  May'06 


li4 
1'^ 
2o 


99'4  103 
loo      100 
9/        !9% 
91        1.5% 


99-6  103 


10234106% 
102%  106 
75        78% 
7434    76 
98      101 


124      125 


23 


113  lis 
10it%110 
100  100 
91  93 
115     11634 


116     116 

110%  11434 


93%  100=8 
llO     114 

103     107 

iotj"  ibs^i 


90%    90% 
91%    9234 
96        98 
117%122 


96%    96% 


109%  112% 
109%112% 


99        99 
92%    94% 


lis     119 


106%  106% 


92%  101 
95=8  10534 


107%1083t. 


i>II.'^CEL,l.,ANKOUs»    BOM)*— ContHuie<l  ou  Next  I'nae 


Coal  and  Iron 

Col  F  €&  I  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  58 1911 

Col  C  &  1  Dev  gu  5s  K..1909 

Col  iniel  O  g«u  iold  6s. 1919 

Gr  Kiv  Coal  &  C  Isl  g  6sl919 

Col  Induslsl  coUT  5s  gu  A.1934 

Isl  g  <i;  coll  53  gu  Ser  B. 1934 

ContiB'talC  Istsi  eTi6sg.l952 

Jett  &  Clear  C  &  1 1st  g  5s.  1926 

2d  gold  5s a926 

Kan  &  H  C  &  C  1st  s  t  g  5SJ.951 
Pleas  Val  Coal  1st  g  8158.1928 

Teun  Coal  gen  5s 1951 

Tenn  Div  Isl  g  6s 01917 

Birm  Div  1st  consol  6s.. 1917 

Call  C  :M  Co  Ist  gu  g  68.1922 

De  Bar  C  &  1  Co  gu  g  6s. 1910 

V  Iron  Ooal<fc  Co  1st  g  53.1949 


F-A 
F-A 
J-J 
M-N 
A-O 
FA 
FA 
FA 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 


100     102 

78        84 


100 



76% 
76 

Sale 

77 

105 

'97"  "97% 
107%  109 
106  108 

ioi 

95% 

102%  J'ne'OG 
87     J'ne'OG 


107% 
102''8 

75 

75% 
107=8 
107 
102% 
105% 
105 

973, 
109 
106% 
102 
103% 

95 


Oct  '04 
Apr'OG 

77 

77 
Dec '04 
May'97 
Oct  '03 
Oct  '05 
Oct  '00 
J'ly  "06 
J'ne'OG 
106 '4 
Dec '03 
Feb '06 

95  % 


100     105 
87     102% 


102''8l02a» 
71%  88% 
73        83% 


97%  lOl--.- 
'Mi>  1101--. 
106%  111 


io.i%  10334 

9134  100 


'rclesi-apU  and  Teleplione 

Am  Tolep  <&tfel  coU  Ir  4s  1929  J-J 
Comm  Cable  Co  Isl  g  4s. .2397  Q-J 

Metr<fc  E  Isls  t  gos 191s!iVI-N 

N  V  <fc  N  J  Tel  gen  g  5s..l920'.Sn-N 

West  Union  col  tr  cur  5s-1938i  J-J 

Fd  ami  real  est  g  4%s...l95oiM-N 

Mut  UuTel  slum!  6s...  1911  M-N 

NorUiwTelgui;  4.%ss..l934  J-J 


Uanulatjturing  &:  ludusu-iol 

AmCotOU  ext  4%8 1915 

Am  Hide  Ji  L  Ist  8  Ig  t}8..1919 
Amer  Ice  Secur  deb  g  6s..  1925 
.\m  Spirits  Mlg  Isl  g68..1915 
Am  Thread  1st  col  ir  4s. ..1919 

Am  Tobacco  40-yr  g  63 1944 

4.S 1951 


Q-F 
M-S 
A-O 
.\1-S 
J-J 
.A.-0 
FA 


95  % . 


105% , 

103      SiUt 
101% , 


90!%  9038 

96%  J'ne'06 
109%May'O5 
105%  J  ly' 113 
105%  1051. 
102=8  103 
i06%ilar'0fi 
103     J'ly  '04 


95'% 

9  L      Sale 
S634  Sale 

' 103 

88% 

lis     -^alc 
773,  Sale 


96     J'ne'06 
90%        91 
8634        86 '. 

LU3     J'ly '06 
91'^8-M>r'oG 

111%     112 
77  7778 


9038    95% 
96%    98 


61 
Hi 


105*4  109% 
102      105 
106%  107 


94^8  98 
90  100% 
0634  93% 
99  104 
9038  91^8 
110  117% 
77        84 


•"No  price  Friday;  latest  bid  and  asked.  oDueJan   bDueFeb   cDue  .iar  ciDaeApr   /tDae  J'ly  fc  Due  Aug    0  Due  Oct    i>  Duo  Nov  g  Due  Deo  sOptionSale 


July  21  1906.  J 
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UUMJ'S 

K.  T.  S'lXJCK  KiCHANUK 
Wkkk   KXt>lKa  Jll.Y  --'0 

Peuu  i<K— <tc>nt»nuf(»; 

I'UUaUalit  W  Ist  ic  Is..  1943 

bull  >to  L.e>Yi8  Isl  g  48...iyS0 

i;  A'  J  KK  <&*JanK^^u-U(.19-i-l 

Feui>acoIa«b  Atl  iVf  U\.  Naali 

Peo  it  Kasl    bee  O  U  (J  cfc  St  L 

l>eo<fc  Vek.  Uu  1st  g  Gs lyjl 

•J.,  ^oiiusis iviyji 

PereM^q— Oh  Js  W  M  5s  19-^1 

ihulA:  P.M  bOs I'J-M 

Isl  cousol  goUl  5s lyji' 

Pt  Huruu  Div  l8l  c  5s.iyoil 
8»<Tusife  11  1st  iru  a  4s.H.>Sl 
Phil  B  Ja  \Y  iVr«  Penu  UK 
Piiiiu  Jt  U«<;i(liui:  coiis78.iyil 
Puje  Creek  reK  guar  Oa...lUoJ 
Pitts  Ciu  ifc  St  L  See  I'ouii  Co 
Pitu  Uieve  ct  Xol  ix<<-  15  <fc  O 
PitlB  hT,  W  It  L'U    tift  Ponu  Co 

Puts  Juiio  Ist  j:oKl  158 iy2-' 

Pitt«&  L  EneJU);  5s...aia-J^ 
Puts  iloKvcs  iV-  V  ic#N  V  0<'U 
Pitts  bh  dB  L  K  Ist  K  5s...iy4U 

1st  OODSOi  RoUl  5s 1943 

Pitts  <£  West     ^>e  B  (fc  O 
Pitts  V  <fc  Ash  1st  cou  5s.l9'27 

Keailni;!  Co  i:i'U  g  4s lyy? 
iiejiislerfil lyy? 

Jci'SW  Cent  I'oU  K  4s...iy51 
Keusselaei  A  ^^al■    iice  D  »fc  H 
Hioli  &  i>au    isee  South  Ky 
Hich  <te  .Meek    6««  Southern 
Bio  lir  West    6<«?  Deu  it  Uio  Gr 
Bu>  vir  J  uiiO  Isl  i^ti  K  5s...ly3y 
Itlo  ST  S^o  Isl  noui  4s 194(1 

viuaraiiteeil ly4U 

Boch  &  i'ltts    Hid  B  K  Jb  P 
Uuuie  Wilt  ifc  Oi;    Hee  S  VCeut 
Butlam:  1st  cou  s  4K>s 1941 

Uk<&1v  Cham  Isl  su  4s  K.liUs 

Kat-CauaU  Isl  gu  g48...1U4'.' 

SaK  Tus  it  11     .Sef  Pero  Maru 
t^ods  tir  Isl  Istg4s...ly4i 
bt  Law  &  AiUruu  1st  g  5s. 1990 

■J d  soli!  lis lyyii 

St  L  it  Cairo    .set;  i*lol)  <fc  Ohm 
8t  L  it  Iron  -\louiU    ^«f  M  P 
bt  L  K  C  it  N     .■see  Wabash 
btLilBr     AteX  KIC  Aol  StL 
St  L  it  S  irau  iltl  »  Gs  CI  B  190U 

iiil  sola  (is  Class  C .1900 

treiiorul  jtoli!  Gs 1931 

tiencr.Uj;oUl  5s 1931 

St  i-  ik  5'  i!  liil  tons  ic  4s.. '90 
Soutliw  Div  Istg5s..iy47 

KetuniliiiK  ft  4s 1951 

5-yeat  tiuld  uoles  4'-2..lyOi: 
K  C  Pt  S  it  .M  cuu  If  Gs..l9•-'^ 
K  C  Ft  .S  &  M  Ky  ref  r  4s  l9ol) 

KCifc  M  itiv  Jiisifnios-iy^y 

Si  Lotus  So     i>ee  lUiuois  Cent 
St  L  S  W  1st  K  4s  ImI  cUs.l9t>9 
2U  g  4s  luc  bouU  cUs...i)19t;9 

Cousol  eolil  4s 1932 

Uray'sPlTerlstgugSs  1947 
8t  Paul  Je  Dili  i>e«  Xor  Pucitic 
8t  Paul  il  ifc  Mau  2il  G8...1909 

Ist  cousol  goiUGs 1933 

Reeistered 1933 

Beduceil  to  gold  4 laa..  1933 

P.egistereu. 1933 

Dakota  ext  gold  Gs 1910 

Hout  ext  1st  gold  4s 1937 

Registered 1937 

KMuui  Ist  div  I8lg5s..l90s 

Nor  I)iv  1st  gold  4s 1946 

Uuui  Uuiou  Ist  e  Gs 192Vi 

Mont  C  1st  gu  g  Gs 193 

Registered 193 

Ist  guar  gold  58 193 

Will  ifc  a  F  Ist  gold  53. .1935 
St  P  <b  Nor  Pac  aee  Xor  Pac 
St  P  <fc  S'x  City  See  C  St  P  M  <tO 
8  Pe  Pres  ii  Ph  Isl  g 58. ..1942 
8  A  <S:  A  P  Hee  So  Pa«  Co 
S  P  <fc  2;  P  1st  sink  r  g  58.1919 
Sa  V  !■'  <fc  West  bee  Atl  Coast  L 
Scioto  Val  <fe  N  E  6ee  Nor  <fc  W 
Seaboard  Air  Line  g  4s...  1951) 

Coil  tr  tefuiid  g  5s 1911 

Atl-Birm  3u-}Tl8t  g  43. £1933 
Car  cent  Isl  con  g  4s. ..194: 
liaCenik  Pen  Isl  g  53.191b 
1st  laud  f(r  ext  g  as  ...193U 

Consol  gold  OS 1943 

Ga  ft  AlaKy  Ist  cou  58ol945 
Ga  Car  <t  No  lstgug5s  1929 

SeaOifc  Boa  Ist  as iy20 

bhcr  Slir  As  ho    &ee  At  K  it  X 
Su  sp  Oca  <t  G  bee  Atl  Coast  L 

Sod  Bay  <fc  bo  let  g  5s 1924 

So  Car  lit  Ga    Hee  Soutlieru 
So  Pac  Co— KB  1st  ref  4s.  1 955 
Gold  48  (Cent  PaceoU).«;1949 

Begist».-re«i /cly49 

A<fc  N  W  IstgugoB 1941 

Ctsnt  Pac  iBl  rel  gu  g  43  1949 

Begistered 1949 

Mori  guar  gold  3':2S..fcl929 

TUrou^'h  St  L  Ist  gu  4h  '54 

C*Ui  Uar  <&  S  A  1st  g  t>4.. 1910 

Mex  ifc  Paiil»tg59 1931 

Gila  VG&N  Islgug5s.l924 
Uous  B  <k  W  X  Ist  g  5s.  1933 

1st  guar  58  red 1933 

ll  <fc  X  C  Isl  g  an  int  gu..l937 
Consoi  g  Gs  int  guar. ..1912 
Gen  gold  43  lUt  guiir..l9'2l 
Wai.iict;  X  W  iliv  Iki  l'  Gs  '30 


1^ 


rttea 

July  JO 


*107»8. 


A*A 


110 


113>, 

H'0»4  108 


112 


110 


*115>«    .. 
115      119H( 


99^4  Sale 
■*yy 
as  ^t  Sale 


lOii^. 

"94" ; 


130 


.  I25I2 


1007,    ... 

1007^.... 
125     12a 

IIII4 

90        90 


J.J 


82  \j  Sale 

i'ld^!!"! 

b2  Si  Sale 


95  >«  Sale 
82  S,  «6 
76     Sale 


107 12. 
131     . 

ibs'l 


13014 

111>4 


lObHi... 

100      102  V 


lOlHz 
102  i-i 


1U3 


131 


114 

109 
105 


lie's 


86  »i    8V 
93  "i 


96 
105  Sj  . 
104 

ibh'2  . 

ib7'i4 '. 


101  h 


95     Sale 

9mi 

90  >a 


101=8  102 


ho34 
94 
105^4 

i07"'-^ 
104^2 
103  H: 
10-iS, 
109  "4 
95 


96 


113«a 


ua 


Week- 1 
Jiange  or 
Last  Sale 


Lotv       hialt 
110  »a  Feb '06 

116  "i  Sep"''o4 


r23ViJwi'05 
H)0'4  Uoc'05 

109  Apr '02 
ll-'-j.\pr'oO 
107     J'ly'06 

110  Apr '00 


11514  Mar'06 
137     Nov'97 


120     Oct '01 
112>2Dec'02 


120 
98 


^ar'OG 
J'ly 


116  May'05 
9934      100'.^ 

lOOi-i  J'ne'Ot 
98^4        98  >< 


109  Mar'05 
76  Dec  '05 
89     Jan '05 


106>8Oct'05 
y8S:J'ne'06 

101'4NOV^01 

90  90 

122     Jan '00 


101  J'np'06 
100>4Mav'06 
125  .I'ly'OG 
110     Jly'OG 

95i-iJ'ly'06 
10214  Auk'05 

82  82^4 

97  May'06 
1  20  V  J'ly '06 

82  Kt        83 


95  »a  954 
87  J'ne'06 
76  76 


106VApr'06 
laSSiJ'ne'OO 
140  ilay'02 
lllH-J'nb'OG 
116 's  Apr '01 
108S2J'ue'Ot; 
100  J'ly'06 
103  h  Sep  '05 
lUl>-2J'ly'06 


124  May'05 
134^4  J'ue'06 
ISGVjilay'Oe 
119  Mar'06 
1211^  Oct  '05 


112»aJ-an'06 
ilO     Oof  05 


36-»4       67 

10134  J'ly'06 

92'bJ'ly'06 

96  Sj  Mar'06 

107 14  J'ly'06 


1 09 "^j  Mar'05 
110  Hi  May'06 
110  Jan '05 
110     May'06 


102     Jan '03 

95  95  V, 

91  >4        91  Sj 

»l'-^ilay'06 

109  Hj  Feb '06 

IGl's      102 

98  S,  .May'Ot? 

87 14  J'ly'06 

95     J'ue'OO 

106      Feb'06 

1113,  j'ue'06 

108-4  J'ly'06 

107'4Feb'05 

103 '.J  J'ly '06 

109  Si      109111 

111  "v  Apr '06 

«5«iJ'ly'06 

127»-jFeb'02 


2-= 


Ao 


in 


Kant/« 
Januarv 


109     110 S 


42 


171 
31 


112 S;  US 

107      UU'... 
110    111'-. 


llSSillSV 


118     120 


99^4  Hi. 

y.t  i-j  100 1.^ 
97  Hi  lo;  Si 


98  K,  100  ■-. 


00 
122 


122 


lOOS; 
IOOI4 
125 
110 
95  Si 

95 14 

12018 

82si 


102  ■ 
102  J 
12  V 
114 

951 

'8  9' 
97 

121 
87' 


95  ig    993< 
84        89 
76       82 


106  "4  109  S( 
133  Si  137  Si 

iioiiiVvi'-j 


108 
100 


111 
104 1< 


101l4l01Si 


134      ISO 
loG^i  13G'4 
USigllOSi 


112Sjll2Si 


86S1    92 

101     10314 

92'ft    973^ 
96  S)    97 
10708  10934 


llOi^llll! 

ii6""ii6"" 


94  >8    97- 
91 1*    96 '„ 
91  Si    9  J 
109  Si  110 
99      10234 


98 1* 
87 '4 
95 

106 

110 

106 


98  S, 
89 

99  7j, 
11'6 
11134 
108 '4 


103  Si  10"iSi 

109S»H13< 

111      1 1 1 S4 

95's    991, 


BOMDiS 

N.  T.  STOCK  KXCHANGK 
Wkkk   K!«>l.N<i  J  fl.Y  20 


j^ouUieru  ]?ao Co— (Continued) 
MorRau'8  La  &  T  Ist  7s.  191 8 

1st  gold  Gs 1920 

Noof  Cul  1st  gu  g  Gs 1907 

Ouaraulood  gold  5s 1938 

Oreib  Oal  1st  guar  g  5m.  1927 
b  A  it  A  Pass  1  si  gu  g  4».  1943 
So  Pol  ArgulstgG8...cl909 

Isl  guar  g  Gs rl910 

S  PolCal  1st  gOsC&D  19i)( 
Ist  g  Gs  series  Eifc  F...11H'. 

Isl  gold  Gs 1912 

Ist  con  guar  g  5s 1937 

Staiiined 1905-1937 

SPacol  N  Mcx  1st  gG8..iyil 
So  Pac  '  "oast  1st  gu  4s  g.  193" 
XexitKOSabUivlstgG8.1912 

Cou  gold  5s 1943 

Southern— l8t  oou  g  58 1994 

Registered 1994 

Mob  &  Ohio  coll  tr  g  4s. .  1 9 
Mem  Div  Ist  g  4S2-5s...l99G 

St  Louis  div  1st  g  43 1951 

Ala  Cen  K  1st  g  Gs 1918 

Atl  it  Dauv  Isl  g  4s 194S 

2d  4a 1918 

AtUfc  Yad  1st  g  guar  4s.  1949 

Col  ifc  Greeuv  1st  Gs 191G 

E  X  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1950 

K  Ten  reor  lieu  g  5s 1938 

GaMiiUaud  1st  3s 1946 

Ga  Pac  By  1st  g  6s 1922 

Knox  &  Ohio  1st  g  68. ..1925 

Bich  iS:  Dan  con  g  Gs 1915 

Deb  5s  stamped 1927 

BicU  <fc  Meek  Ist  g  4s... 1948 

So  Car  &  Ga  1st  g  53 1919 

Virginia  Mid  ser  C  68. ..1910 

Series  D  4-5s 1921 

Series  E5s 1926 

General  5s 193G 

Guar  stamped 1930 

W  O  it  W  1st  cy  gu  43.. 1924 
West  X  C  1st  con  g  Gs..l914 
S  ifc  N  Aia  bee  L  ifc  5; 
Spok  Falls  ife  Nor  1st  g  Gs.l93y 
Stat  Isl  ay  Istgu  g4"S2S..]943 
Sy ra  Bin  g  &  N  Y  See  D  L  iW  W 
Per  A  ot  SI  L  1st  g  4S2S..1939 

JL  1st  con  gold  5s 1894-1944 

Gen  retuud  s  1  g  as 1953 

St  LM  Bge  Xergu  g  58.1930 
Tex  €$!  N  O    bee  So  Pac  Co 

Tex  it  Pac  1st  gold  5s 2000 

2d  goidiuc5s (/2000 

La  Div  B  L  1st  g  53 1931 

W  Min  W  it  N  V.'  1st  gu  5s  '30 

Xol<&  OC  Ist  g  5s 1935 

Western  Div  Isl  g  us. ..1935 

General  gold  58 193 

Kan  it  M  Isigu  g  48 1990 

Tol  P  &  W  l8l  gold  48....1917 
TolStLife  Wprlieng3S23.1925 

50year  gold  48 1950 

Tor  Ham  &  Butt  Ist  g  48-/11940 

Ulsterit  Dell8tcong58  1928 
1st  refund  g  4s 1952 

Un  Pac  BB  &  1  gr  g  4s  ...1947 

Begistered 1947 

IstUen  g  48 1911 

Begistered 1911 

Ore  By  &  Nav  con  g  48.1940 
Ore  Short  Line  lslgGs..l922 

l8l  cousol  g  58 1946 

Guar  relund  4s 1929 

Registered 1929 

Utah  &  Nor  1st  78 1908 

Gold  5s 1920 

Uni  N,  J  BB  <fe  C  Co  See  Pa  BB 
Utah  Central  bee  Bio  Gr  Wes 
Utah  <fc  Nortli  See  Un  Pacific 
Ulica  &  Black  B  See  N  Y  Cent 

\/andalui  cousol  g  4s  .,..1955 
era  Cruz  <tPlstgu4Sisl934 
Ver  Val  lud  &  W    See  Mo  P 
Virginia  Mid    See  Soutk  Bv 
Va  &  Southw't  Isl  gu  53.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  08 1939 

Debenture  series  A 1939 

Series  B 1939 

l8t  lion  equip  s  fdg5s..l921 
Ist  lieu  50  yr  g  term  48.1954 
Dot  &  Gil  Exl  Ist  g  OS..  1941 
Des  Moin  Div  Isl  g  43. .1939 

Om  DiT  1st  g  3Sa8 1941 

Tolifc  ChDiv  1st  g  4s. ..1941 

St  Chas  Bridge  Ist  g  6s.  1908 

Wa>b  Pitts  Term  Ist  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &.  West 
Wash  Cent    See  Nor  Pac 
Wash  O  ifc  W    See  Southern 
West  Maryland  1st  g  4s. ..1952 

Gen  it  Couv  g  43 1952 

WestN  Y<fc  Pa  Ist  g  5s.  .1937 

Gen  gold  3-43 1943 

Income  5a (il943 

West  No  Car    Se^  South  By 

W  Va<;entifc  P  Ist  g  6s. .1911 

Wheel' gifc  L  E  1st  g  58...  1920 

Wheel  Div  Isl  gold  58. .1928 

Kxten  at  Imp  gold  6s. ..1930 

BB  Ist  consul  4s 1949 

20-year  e<iuip  s  t  58  ...1922 
Wilkes  <fc  East    Sea  Erie 
Wa  &  Sioux  F  See  St  P  M  <fc  M 
Wis  Out  no-yr  1st  l'i!u4».1949 


A-O 
.I-J 
J.J 
A-O 
J-J 


A  O 

AO 
A-O 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
JJ 
J.J 
M-S 
J-J 
J.J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A  O 
J-J 
J-J 
JJ 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-K 
M-N 
F-A 

;i-j 
J-J 

J-D 

XO 
FA 
J-J 

\-o 

J-D 
Mai 
J. J 
FA 
J-J 
AC 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
■J-J 


F-A 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
JJ 
J-J 
A-O 
M-S 
.4.-0 
J-D 
J-D 


A-O 

A-O 

J-J 
A-O 
.\'ov 

J.J 
A-O 
J-J 
•F-A 
M-S 
J-J 


J.J 


frtce 

?y>>uav 

Jtdi/  Ut 


Hut 

113 


Aik 


86>a   87 

101 

102      


Ill 


IIG 


104 
110 
115 

'Jo 

117»4  .... 
97      .... 
113S2 


90 14 


IIII4 

1133.  ... 

118  "  ... 

H4'-i 

7  2 '4  Sale 
118;«121 


11234 

115 

111 

107 

U4 

loo's 

IIII4 

UOSf, 

109'^ 

9u  '4 

111 

107=8 

117 

96 

ilo 

118=8 

Sale 

85 

9» 

103 

iri" 

113'-', 

110S1I13 

104 

9714 

98 

89  Si 

Sale 

88 '4 

82 

98 

103 

Sale 

102 

Sale 

10038 100  Si 

123Sil24 
110      110\ 
95      Salt 


103  Sj  . 
108*8. 


99      . 
9734  . 


114=2  SaU 
1003;,  Sale 
90 

79  Sale 
101  Si 

91      

108     110 


92 


.    85 
Sale 


83  Si    84 
30  Si  Sale 


85  <4    8534 
72       72 't 

114S» 

953), 


106Sj 

112  Si  114 


95  Si. 


89 '4 


00     Sale      fc'aSi 


Week't 
Hamie  or 
l.a-nl  Sale 


tow  til 
129S!N"V 
llH  1  r)) 
106      .^ep 

113  Jail 
lOiSiMar 

8G  ^ 

lO.-iSiMar 
liiV  .vpr 
102  J  all 
i  13'i  Feb 

1 1 4  Si  1  ><'C 
119  Jan 
108  V  J'ly 
10534  May 


itf/i 
•01 

'■!(! 

'04 

'01 

'Oi. 

0 

■i  6 

'06 

•06 

•06 

•04 

'06 

'05 

'00 


11 1  '4  J  an  'I'G 
110  Apr '06 
1153^   116 
116  J'ly '00 

95     95 
liy^jJ'ne'OG 

98  Sj   OS  S 
113  Jan '00 

90  J'uc'Oi: 

92  J'uo'Oo 


116S, 
116 

US 
lllSi 

7^'4 

122 14 
122-'g 
112  ■» 
112 '4 

98 
lo5 
123 
110 
113 
Ill's 
10. "-i 

9734 
HI** 


May'05 
M«y'(J6 
J'ly '00 
Ills 
721, 
J'no'06 
Api  'Ot) 
J'ly'06 
Jan  '01 
Feb '05 
May'OG 
Feb '02 
Dec  '04 
Dec '05 
Muy'Ob 
May'OG 
.May'05 
J'ly'06 


117  J'ly '00 

100  Nov'04 

109  .M;o'OG 

120  /ipr'UO 

96  J'ly'OG 

111  J'ue'OO 


llSSj 

89 
HO 
106 '•) 
lUSi 
HI 
109 

98 

89  Si 
6934 
8IS1 
99 'a 

110 

93 
102-g 
102 
148 
14t5Si 
10038 
124 
116 '8 

95 

90  Si 
105  Si 
UO 


11S\ 
J'ly'O 
Mar'06 
N<.v'04 
J'ly ''16 
Muy'04 
May'uO 
98 
89  Si 
M.uy'Oo 

?-2 
Nov'05 
J'ue'OO 
Jan  'UO 

103^4 

10-.  - 
Apr 'Do 
Apr '00 

I  00  Si 

J'ly'O 
J'ly '00 

9; 

Dec '05 
Jan  'k)( 
J'uu'OG 


102^8  Fcb'OO 
1013bNov'05 


U2SjAlir'0f3 

114S»      114% 

lOO-'a      10,i3t 

9/34  J'ne'OG 

7^3^        7<j 

102  Dec '05 
93      Mai '00 

110  J'ueoe 
97  Nov'04 
85  Si  May'OG 
92  92 

l(iySiMar'03 
84  84 

06^4        36 'b 


85  85  S; 

72     J'ly'Oh 
lie's  May'OG 
95      Moy'OG 
30     May'OG 

109  J'ne'06 
112  J'ue'OO 
112  Si  Feb 'Or, 
lllSiAug'05 
883*  8f7„ 
102 '4  Dec '05 


WO 


A? 


A'o 


A'a?i0< 

sinc/t 

January  I 


Low    High 

iii"  \ii" 


102  Si  102  4 

86        90 
104  J4  1U5S» 
106^107 
102      102 
113      113\ 


119      119 


105      i06»4 


111'4  111'* 

no    110 
ii5>4  iiyi* 

116     117 1» 

94  Si    OtSi 

lis      119i.i 

•17      "934 

113     113 
96        98^8 
92        92 


1 14  >4  116 
116      11934 
ll3Si  llGSi 
72 '4    72 14 
121      123 
122»4l-2Si 
il2--oll6 
1123,  11234 


105      108Sj 


114  114Sl 
109  Si  114  Si 


lll'4ll4'a 


197 
67 


9 

.... 

I06 


13 
42 


309 


23 


r^ 


109  112 

119  120>8 

96  100»6 

111  HI 

118  124 

89  102 

108 '4  110 


ii'iwjiisii 
io7"io9'" 

953,  99  Si 

89  Si  9334 

89  90 

80  Si  84  Si 


110        113«4 

93  93 
102  >j  10634 
iUl>4  106  >« 
14G'4l60'4 
146 -J  1491b 

99  Si  102 
118*4  126 
114'9ll9 

94  >4    97  Si 


105  Si  105  Sj 
110  110 


102^8  105 


108     114 
112'8ll6Si 
104      109 
87  Si    98 
72 Sj    86 '4 


93        93 
108     110 


84 
92 


85  Sj 
94 


82^8    90  Si 
34  >e    41  >4 


84       8S<>8 
,69        76\ 

30        31 

109      109 
112      114 
22SJII2I9 


37SJ    V'i^ 


lb     89        95 


.ni.->CELI.A.MiOLS    BONU.s— i;onclu<led. 


ainiiHlnciuring  &.  Indii-Htruit' 

Cent  l.,c«itlier  20-year  g  58.1925  A 
Cousol  Tobacco  50- j-rg  Is. 1951  F 

B«■(.^.^te^ed   48 19il  F 

DustH.-tCpCorcouv  Isl  g  5.i.'?7  A 
lul  i'a;.i-r  Co  l«i  con  g  Os.l.M  ^  F 

c<,;i»!i>;  cijuv  .^  r  g  5s r.i..:'  j 

lii:"M  rt;i,.i.  :i/yr  conv.  0.^ '.;>  j 
K;..r  K.  -  ;,       .   a.c)  1st  g58.'2^..v 

LiKK..,.  '  -t  g  W8 192J  A 

■Nal^^  ^ol8tgGsl920  .-^ 

^''al  >  :  dob  5s..l*.i.'Vji  J 

baiu  t.  ,\„  li;  i  isl  g  G8...i'.M0  ll' 


Inoetiie  gold  Ia...'. V. 

\j  a  Leoth  Co  8  I  deb  g  68..  r. 

V  s  Hi  ully  At  1  cunv  i\-\t  c 

V  :.  >t(.-«M  Corplo-tO  yr5- 
]lei.'iMt«re<i .\i.n. 

Vi-'iar  Cllrlii  col  LT  5«  ir. 

"No  price  Frioay, 


'i 
ijiil 


9938  Sale 

77 

78 

80 '-2 

"sa" 

10938 

94 '6 

101 

. 

l.Ki 

1033< 

104  Si 

90 

'75 

iiw"* 

i'thJa^ 

nosi 

93 

97  Si 

Sale 

98  •» 

99  v. 

9838  fl9\ 
77  Si  78  »4 
78»4Mar'0« 

85  Si        86 

loy^j^iyoG 

94  i^,        '94  Si 

104 »B  J'ly 'Ort 

97  Si  Oct  '05 

104  J04 

90     May'OO 

76  Vf 

15      Dec '05 

1»«  M.ir'OG 

1091)  J'ly '06 

U.J  93 

97  97', 

97  «o       9?'4 

'M  Si  Ttae'OO 


9634 

77 -J 
7-1 '4 
81 
..,  1077, 
8>l  94  Si 
..'lOl-S, 


18 


!C3 


I0-" 
85 
73 

107 
«.« 

H5>4 

■  iSSi 


102  ti 

83'"., 
'.'0 

noSi 

IDI) 

104% 

9:{'-- 
77 

2S; 
10'.  I  \ 
99Sl 
100 

100  >4 

101  S 


.UiMCvlUmeouM 

Adams  Ex  col  ir  g4s 1948 

Am  Dkifc  laip5s    6e«CentNJ 

Am  SS  Co  of  W  Va  g  5s 1920 

B'kl'u  FerryCo  Isl  cons  g5«'48 
ChicJcd;  81  Yard  col  gus.liUo 
Del  .M  <t  M  Id  gr  incomes..  101 1 
lloboken  L  ai  I  gold  5s.  ..19-10 
.'•lad  Si)  Garden  1st  g  5S..1919 
.Man  Bch  11  A.  Ivgen  g  4s..  1940 
.Newt)  Ne  Ship  «fc  D  D5s(tl9yo 
X  Y  Dock  50yr  Ist  g  4s..  1951 
Provident  Jx)aii  Soc  4SiS.  1921 
St  Jo.seiih.Slt  Vds  1st  lSi«.iy3i) 
■St  L  Tir  Cripples  SlHl'niV  Pi  hi. 
<.;o  Ist  g  4  SiS  5-20  year. .191 1 
s  Yuba  Wat  Co  con  g  Gs..lt'23 
Sp  Val  Wat  Works  ist  6».190G 
U  S  R«d  it  Uijl  1  St  R  I  a  Gh  .  fy 3 1 


OM 


M-S 


'F-A 
J-J 
A  O 
M-N 
.tl-N 
M-N 
J-J 
F-A 
.M-8 
J  J 

J.D 
J.J 
J-S 


103  Si. 


07  Si 

47 


9434  Salts 


103>4     103  "4 

10034  J'no'02 
4  7     J'ne'06 

108  J'ly '05 
70    >l«y'Od 


50     Jtob'U'^ 

y4»4""'9i^ 
yy    May'OG 

1 00  Si  Sep  05 


J'ly '04  _.. 


10 


102     104\ 


46  •« 
■70" 


58 
78* 


94 
99 


9tf 


95      103 


and  askeU  Uiis  week.    aDucJaa     tiDuu'h'ub    tDucMay    i/Du-uJue    /lUucJ'Iy    p  Dae  Nut    lov 


OHIOAao  STOCK  EXO 5 A. ^IE-Stock  'lecord -Daily,  Weekly  and  Yearly 


mi OVhS~H W H h.»T  AMD  LOWEST  ttALJC  I'SIOJCH 

wrocKM 

Sales 

Hanut  lor  Year         1  Hang*  'or  Iteoiom 
1906                             Year (1905) 

Saturday 

Uondav 

luesUav 

Wfiiin»tda,ii 

Ttiuradaii 

f^riday 

CHICAGO    STOCK 
EXCHANGE 

0/  tht 
Week 

July  14 

July  IfS 

July  17 

July  18 

July  19 

July  -iO 

Share) 

LoweM 

HiuKeiU          Lowest     ■  UigfUS} 

Kailroadn 

t         :i 

160     176 

•160     176 

♦160     176 

•160      175 

LattSalf 

167^1  J'no'OO 

Chic  City  Ky 100 

Chic  Pa«s  Hy 

Chic  &  Oak  Park 100 

155     Marl6200     Jan    5   180     Jan 

205     Oct 

•6          BK 

•6        e-.. 

•614      6'v 

•6          6'-. 

Last  Sale 

^•34        J'lie'eb 

6     May  2      734  Jan  17       4     J'lv 

734  Jan 

•22       34 

•26       27 

•22       24 

•22        24 

hast  Naie 

i4         J'ije'06 

Do     pref 100 

22     Aiirli     28  S.  J  an    2     16     J'lj- 
3a3^j'lylai   o'l     M»yl'      40     Oct 

28     Dec 

40Hi    41 14 

4l>i    42^4 

42  Wj    43 

41 H.    42  S, 

41»«     43 

43           46 

Chicago  Subway 100 

3,97. 

87'4  ^"f 
13 'e  Feb 

Last  Sale 

4            J'Iy'06 
15          J'lie'06 

4      Jlyl2     13>4  l*'«"20  :      OisJ'ue 
12HjM.i.jl8l  46i4-MarlVi     26     J'ly 

Last  Hale 

Do     pref 100 

Kans  City  Ky  &  Lt . .  100 

61     Keb 

•67       68 

•56       67 

•67       58 

•05        57 

•65        oH->4 

0034       58 

36i< 

54  '•J  Jan    2    6S  i-j  Kelj    '.  1     30     Jan 

60     Sep 

•87 'g    89 

•87'8    if9 

88       89  Si 

•8734    89 

•8778    89 

88  Hi       88  H 

Do     pref 100 

Metropol  W  s  Elev..lOO 

332 

87'bJ''y    '     93  Hi  Feb    S     «-JHiJan 

93  '4  ^ep 

♦26       27 

"26        26 S 

•26       2JS, 

26  >^    27 

27       27 

28           28 

71 

2>i      Mar3 . 

30     J'ne  K     2U     Jan 

28  "i  Oct 

•66       69^4 

•66        6934 

•66 Hj   e.". 

•67  Hi    69^4 

Last  Salt 

70         J'ne'OO 

Do     pref 100 

North  Chic  Street ....  1 00 

66      Apr  311 

72'8Jau  13     59  Hi  Jan 

73i4Sep 
99     Feb 

•29       34 

•  29        34 

34       34 

•29       34 

34        34 

♦32           34 

15 

25      MarU 

85      .Marl2  1   55     J'ly 

•24       '2b\ 

• 25 

•24       25 

•24       25 

Last  Sale 

y.-JH»      J'ly'OO 

Northwestern  Elev..lOO 

24      May   5 

28HiFebk!.i.    21     Ma^ 

26     De<3 

•64        66 

«64        60 

•61       68 

•64       66 

Last  Sale 

6?         J'lie'Oi. 

Do    pref 100 

60     Mayi.. 

68  Hi  Mar   1      60     Mar 

68     Oct 

•H4        96 

♦94        1'6 

•M5       96 

95        95a|, 

•96       97 

•95           97 

South  Side  Elev lOU 

11 

8!<H)Apr3 

9;^     J'ne  :      9018  M«> 

100     Aag 

0:28%    28'-, 

•28        28  "v 

-28       28'-, 

28        29 

•28       29 

♦27  Hi       28 

Streets  WStable  C  L  100 

211 

27     Maylc 

30'4Mar   J      27      Aue 

30     aev 

•97     100 

•97     100 

•97     100 

99^1    991., 

"98     JOO 

-98         100 

Do    prel 100 

West  Chic  street 100 

15 

98     Jau20!l02     J'nel.-i  '   96     Dec 

103  U  Mar 

•26       29 

-26       29 

•26       29 

«26       29 

LastSale 

25^      J'ly'OO 

23     Apr  10 

60     Feb  19  '   40     J'UJ 

72     Feb 

Miscellaneous 

6^      63» 

8I4      6=^ 

63e      6^8 

e^e      63t 

esg      63^ 

6\             634 

American  Can 100 

881 

6     J'ne28 

11^8  Jan  20 

834  Dec 

1418  Apr 

53  ^    53 '« 

SSHi    CSHi 

62^8    53 

61 34    52', 

52       62  H^ 

52 '4        62-. 

Do    pret...  100 

597 

51     J'ly  13 
115     Feb   ;< 

72     Jan  25 

60     Jac 

73  Hi  Apr 

119     119 

117»4  119 

•118     120 

•117     1211 

*117      120 

•117         120 

Amer  Radiator 100 

177 

129     May2^- 

76     Jan 

110     Deo 

»130     134 

'130     134 

♦130     184 

♦180     134 

LastSale 

130       J'ly'Oe 

Do    pref 100 

130     May  11 

136     Jan  17 

125     Feb 

134     Deo 

63        61  'v 

64  H)    6434 

65       65  S 

65*4        U034 

Amer  Ship  bhlg 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A^  oc  Co 100 

■j,i7( 
15 

54     Jail  \.j 

653<iJMy20  :   38     Jan 
10934  Anr    4I   HMipJan 

5934  Sep 

107     107 

lu7     107 

•106     108 

♦106        108 

101     Jan  11 

105  "2  Mar 

•26       27 

27       27 
*3S       39 

•26        27 
•38        39 

27       27 
♦38        39 

Last  Sale 

39 J'iie'bV. 

205 

17     Feb2h 
36     Jan  23 

28     Apr  24 
40      Feb    6 

1   —  =- 

•38       39 

:  35    Oct 

40     Jan 

»110     112 

mo     112 

♦110      112 

♦110     112 

Last  Sale 

IIU       J'ly'Ut. 

Do    pret lOo 

108     Jan  23 

113  Hi  J'ne  2   105     -Mai 

112     Aug 

-bH       58 

•56       58 

•56       58 

-66        68 

Last  .-^aCt 

08         J'ly'OO 

Cal  &  Clue  Canal  <fe  DlOO 

55     May26 

64     Feb   1.  j  50     J'ly 

70     Oct 

Last  Sail' 

i  7o       May'Ou 

Central  Trust  Bank.  .100 

16838  Mayl8 

175     May:-!!    148 H2  Feb 

150     -Mar 

Last  Sate 

16         Mar'OO 

Chicago  Auditorium 

16     FeUl:, 

16H2Feb2:<      10     Jai. 

10     Jan 

»1          lis 

•1          1^ 

♦1       m 

•1          IS 

Last  Sale 

I            J'ne'Oti 

Chic  Brew'g  <fc  ilalt'g 

1     Mar  6 

1     Mar  6          34J'u. 

1    Jra 

-  (J  I4      0  '•- 

*6U     esi 

♦6I4       6H 

•  6I4      OHi 

Last  Salt 

6'4        Apr'OC 

Do    pref 

6I4  Mar2.i 

7     Jan  16       6     J'ne 

7     Jan 

M35     140 

•138     140 

•135      140 

♦135     140 

Last  Salt 

MO        J'ly'OO 

Cine  Edison 100 

140     I'ly    2 

165     Feb  is:  153     Jan 

172     Feb 

4934     51 

•48        50 

'48           oO 

Uliic  Pneumatic  Tool  100 

30 

49     May  •- 

63     Feb   9     32     Jan 

58  >4  Deo 

119     119 

•116     119 

•115      119 

•115      119 

♦115      119 

118         119 

Chic  Telephone 100 

65 

iDl     Apr2: 

139     Jan  15   125      May 

143  Hi  Feb 

Hoe's  los 

♦106Hj1U8 

'lOG  1^108 

108  >5  108k 

'107     108H 

-107         108Hi 

Uhite  Title  &  Trust.. .100 

25 

103     .May  3 

118     Jan    91  95     Apr 

118     Dec 

119 'filly  Hi 

uyigU'jif. 

ll9      Jiy 

il'J      119  Hi 

119      119 

11834     11934 

Diamond  Match 100 

511 

118     J'ne  6 

147      Feb    ,[134  Hi  Feb 

145     Aug 

•45        46 

47        48 

48        48  Hi 

48^4     4b3j, 
Last  >S' 0  t  ( 

48  H?       48'-, 
3L\       >fov'()5 

Illinois   Brick lOo 

Knickerbocker  Ice. . . lOu 

2^7 

44     J'ne26 

71 '4  Jan  23 

55     J'nt 
11     Feb 

67      Not 

42     Not 

Last  Sail 

80          feb'Oii 

Do    pret 100 

79'8Feb2b 

80     reb2fe 

63     Feb 

75     Oct 

LastSaCf 

17         J'iie'04 

London  &  Ciiic  Contr 

......    ...... 

......    ...... 

Last  Sal- 

9            Dec  '04 

Manulacturers'  Fuel 



. 

Last  Sale. 

^6         J'ly'Ob 

Masonic  Temple 

46     May22 

47  Hj  Jan  31 

44  Hi  Mai 

48  Hi  Aug 

Last  Sale 

2^8        J'ly'OO 

MUcfc  Chic  Brew'g 

134  May 29 

2  Hi  Feb   3 

2     Jan 

214001 

21        21 

21        21 

04       64 

21  >4    21^4 
65>2    66 

•21        2-i 
OS's    65 14 

21            21 '4 
65  Hi         60 ''8 

Do    ijret 

397 
1,052 

21     J'ne2 
62     May  Y 

23     Mar   7 
71     Feb    6 

19     Sep 
5234  Aug 

23      Oct 

63  Vj    63  Hi 

65  Hj    66 

National  Biscuit 100 

6734  Dec 

♦117'all8 

117'jll7'v 

♦117'2ll8 

♦117     118 

IWHiink 

*117H?     118 

Do    pret loo 

64 

113  Hi  Jan   4 

118H!Feb    b 

11034  Aug 

120  Hi  Mar 

•81^4    88 

•81^4    88 

•813*    88 

•8 134    HH 

Last  Salt 

89^      J'ly'OO 

National  Carbon lOU 

78     Jan    5 

95     iMar  3 

.   41     Jan 

8014  Deo 

•117     120 

nn    120 

*117     120 

•117     120 

•117     120 
Last  Salt 

120         120 
5->i         May'Oo 

Do    pret 100 

Page  Woveu  Wire  Fence 
Do     pref 

People's  Gas  L&  C'kelOO 

100 

115     Feb21 

122  H2  Mar  9 

110     Jan 
5     Api 

120     J  ne 
534  May 



Last  Sale 

6^33       J'ly'OU 

88'8T'lylO 

93  Hi  May  17 

99»8Ma.v 

H034  Apr 

102->4  1U3 

103      1031!. 

103<s  10334 

10334  10334 

104     104 

104          104'4 

Swm  <fc  Co 100 

1,066 

IOII4  Janl7 

109H2Marl-^ 

101     Dec 

114     Jan 

•125      132 

130      130 
♦1011^103 

130     135 
102 '8  103 

•130         135 
♦102         103 

The  Quaker  Oats  Co.  100 
Do    pref 100 

Union  Bag  &  P  Co...  100 
Do    pret 100 

93 
165 

115      Maylh 
101     May  8 

1 62  Hi  Jan    6 
10634  Feb  1 5 

46     Jan 
86  Ha  Jan 

105     Dec 

*101>al03 

103      103 

109  Hz  Nov 

Last  Sa  It 

26*'8       Dec '04 





•l^B       l>i 

•1%       IHi 

•i%    i\ 

•1^      l\ 

'i'-^      IH, 

1^          IHi 

Unit'd  Box  Bd  &  P  ColOO 

i'io 

li8J'ne28 

234  Jan  12 

mj'ly 

2  Hi  Apr 

9»a      ^\ 

•914      9H, 

"d^      9Hj 

9»8      S3, 

934    10 

934        10 

Do    pref 100 

1,005 

8*4  J'ne2ft 

17i4Jan20 

8     Au^ 

16     Deo 

*31       33 

•31       33 

32  "4    32 't 

32       32 

30       33 



Western  Stone loo 

Miming 

Adventure  Con 25 

Allouez 26 

Bingham  Con  Minmg.60 

150 

31  Hi  J'ly  11 

42     Mar2V 

23     Feb 

41     Aug 

"8         sis 

...... 

"7t;"8"'^ 

Last  Salt 

Last  Sail 

Last  Sale 

8         8 

5^9        Mar'06 
36  "i      Mar'06 
■J9\      J'ne'Oti 
8            8 

i.h'IL 

534  Mar  7 
36HjMar  7 
2934  j'nelb 

734  J'ly  14 
14i4Mar   .• 

634  Feb 2u 
36  Hi  Mar    . 
4434  Feb  2 1 
l4'4Mar2i* 

7^4      8 

LastSale 

15\i      J'ne'06 

Daiy.West 20 

1534  Febao 

.,  ...... 

LastSale 
Last  Sale 

85\      Feb '06 
7^8        J'no'OO 

No  Butte 15 

bhannon 10 

86 1*  Feb 23 
6     Feb 24 

8514  Feb2B 
7'sJ'nel6 

OMcago  Bond  Record 


CHICAGO  STOCK  EXCH'Qt 
Webk  Ending  July  20 


Amer  Biscuit  6s 1910 

Amer  Strawboard  1st  63. .1911 
Cass  Ave  &  F  G  (St  D)  58.1912 
Chic  Board  ot  Trade  4s  ...1927 

Chic  Consol  Br  &  Mlt  6s 

Chic  Consol  Trac  4  Hjs 1939 

Chic  Edison  debent  6s 1913 

IstgoldSs A1926 

Chic  Auditorium  1st  6s...  1929 

Chic  Dock  Co  l8t4s 1929 

Chic  No  Shore  Elec  6s 1912 

ChiCfeMUElecUy  5S....1919 
Chic  Pneum  Tool  Ist  5s  .al921 
Chio  Rock  1  &  Pac  RR  4s.2002 

Collat  Trust  g  58 1913 

Commonwealth  Elect  58.61943 

Illinois  Tunnel  5s 1928 

Kans  City  Ry<fe  Dt  Co  68.1913 
Kmckerb'cker  Ice  1st  58.1928 

Lake  Street  El  1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El  1st  4s 1938 

Extension  g  Is 1938 

North  Clue  St  1st  58 190d 

Ist  5s 1909 

Refunding  g  4HiS 1931 

No  Chic  City  Stliy  4Hi8.1927 
KorthWest'n  El  1st  4s.  ..1911 

Ogden  Gas  5s 1946 

Pearsons.Taft  5s 1916 

4-408 

4'60s  Series  E 

4-80S  Series  F 

People's  Gas  L&O  Ist  6s. 1943 

Reiunding  g  5s 1947 

Chic  Gas  Lt&C  Ist  5s..  1937 
Consumers'  Gas  Ist  5s. .  1930 
Mutual  Fuel  Gas  1st  63.1947 

South  Side  Elev  4  HiS 1924 

SwUtdfc  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacitic  couv  43 1911 

United  Box  Board  6s 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5s 190y 

Debent  68 1914 

Consol  gos 1936 

West  Div  City  Ky  4  His..  1932 
West'rn  Stone  Co  6.20  as.  1909 


1.^ 


F.A 

J.J 

J-J 

J.D 

J-J 

J-D 

J-J 

A-0 

F-A 

A-0 

A-0 

J-J 

J-J 

M-N 

.M-S 

M-S 

J-D 

M-N 

A-O 

J-J 

Feb 

F  A 

J-J 

J-J 

J-J 

A-O 

M-N 

M-S 

M-N 

J-D 

M-b 

M.N 

M-N 

A-O 

M-S 

J-J 

J-D 

M-N 

J-J 

J-J 

A-O 

M-N 


M-N 
FA 
J-D 
M-N 
J-J 
A-O 


J'rice 
ii-iday 
July  no 


Bid 


Ask 


99'8  ... 


.101  Hi 


i. 55 

noo   103 

102  ig 

100 

98 


82     Sale 


103     103  Hi 


100 

99     100- 
95  >,  Sale 


9134    93 
86       87 


.......    85 

t 85 

91     Sale 

91       95 
100  Hi 

99Hi 

9934 

100     

U16     120 

103 

106 

107  H, 


10238  Sale 

tlOl'4  10238 

99     101  Hi 


06     Sale 
93Hi 


60 


72  Hi 

70 

90 


Note.— Accrued  interest  mus  t  be  added  to  all   Chicago  bond    prices 


Wee>^s 
Range  or 
Last  Sale 


Low      JJiyh 


99''8May'06 
102HiMay'0t) 
101  Mar'Oo 
Apr '04 
J'ne'oo 
Jan  '06 
J'ne'uO 


103 

55 

104 

102 


9634  Jan '06 


87     Feb '00 


82  82 

79  Nov'04 

80  Apr '04 
103  Ha     103  Hi 

93  J'ne'06 
99  Hi  J'ne'06 
99  J'ly'OO 
95  "4  96  h 
16  May'05 
911a  913, 
86  J'ly '06 
90  Mar'06 
90     Feb'OO 


100 
120 
105 
106 
104 


92  "4  Feb '0« 

91  91  Hi 
94          94 

lOOHiMai'06 
9934  J'ly'OO 
100  J'ly'OO 
Apr '06 
Apr '06 
Apr '00 
J'ly'OO 
J'ne'Oli 
103  Hi  Feb '06 
10214  102  Hi 
102'4  J'ne'Oo 
i02HiJ'ly'O0 
114  Nov'04 
66  60 

92  J'ly '06 
68  Hi  Sep '05 
72  J'ly  'Oi. 
70  j'ue'OO 
90  ^i  May'06 
90  Hi  Jan '00 


No 


9 


2^ 


Mange 

Siitce 

January  1 


Low    High 


9  9 '8  10034 
102  Hi  103  "4 
101     101 


55  55 
U'4  104 
102      10334 

9634    9634 


87       87 


80        90 


103      105 'f 
90^4    95 
99  Hi  100 '4 
99      100 
95I4IOO 


91Hi  95 

86  89 

90  90 

90  90 


92  •4 

92I4 

91 

9434 

89 

10014 

lOOHjlOO^-j 

99  »^ 

9978 

99',, 

100 

lOO 

100 

1-20 

1'20 

10434 

10n7p 

106 

108 

104 

1057,, 

103  Hi  103  Hi 

102 

105  \ 

1014103^1 

101  Hi 

105  Hi 

63       68 
80     101 14 


60  83 

55  8434 

89  Hj  95  H: 

96  Hs  96  H. 


Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National $2,000,000 

Calumet  National 100,000 

Chicago  City 500,000 

Chicago  Savings fc500,000 

Commercial  National..  fc2,000,000 

Continental  National..  4,000,000 

Cook  Co  State  Savings  50,000 

Corn  Exchange  Nat...  3,000,000 

Drexel  State 200,000 

Drovers  Dep  National  600,000 

Euglewoud  State 200,000 

Federal  National 500,000 

First  National 8,000,000 

First  Nat  Engle wood..  100,000 

Foreman  Bros  B'k'g  Co  500,000 

Fort  Dearborn  Nat 1 ,000,000 

Hamilton  National 500,000 

Hibernian  B'k'g  Ass'n  1,000,000 

Kaspar  state  Bank 200, oou 

Milwaukee  Ave  State.  250,000 

Monroe  National 200,000 

Mutual  Bank 250,000 

Nat  Bank  of  Republic.  2,000,000 

National  Live  Stock...  1,000,000 

North  Side  State  Sav..  50,000 

Oakland  National 100,000 

Prairie  National 250,000 

Prairie  State 250,000 

Pullman  Loan  &  Sav..  300,000 

South  Chicago  Savings  200,000 

State  Bank  of  Cliicago.  1,000,000 

Stock  Yards  Savings  . .  250,000 

Union  Bank  of  Chicago  200,000 

Union  Stock  Yds  Stale!  200,000 

Amer  Trust  &  Savgs..  3,000,000 

Central  Trust  Co  of  111  2,000,000 

Colonial  Trust  <fc  Sav..  000,000 

Drovers  Trust  &  Sav..  200,000 

First  Trust  &  Savings  1,000,000 

Illinois  Trust  Ai  Sav..  fc4,000  000 

J  ackson  Trust  &  Sav. .  250,000 

Kenwood  Tr  &  Savings  200,000 

Live  Stk  Tr&  Sav  Bk.  200,000 

Merchants'  L'n&Tr  Co  3,00y,000 

Metropolitan  Tr  <fe  Sav  750,000 

Northern  Trust  Co  Bk  1,500,000 

Peoples  Trust  &  Sav . .  200,000 

Royal  Trust  Co 500,000 

Union  Trust  Co 1,000,000 

Western  Trust  <fc  Sav.  1,000,000 

W  Side  Tr  &  Sav  Bk..  '200,000 

WoodlawnTr&SavBk  200,00u 


Outstand- 
ing 

SiocKi 


Surplus  d- 
i^ontsi 


Dividend   Record 


In 
19U4 


$1,144,584 

^34,103 

120,146 

fc74,03i 

1.945,-'1K 

2,182,328 

3,1 5y 

4,041,254 

18,70 

302,421 

27,740 

64,825 

6,454,820 

126,600 

64i,898 

300,731 

168,074 

l,120,i;5. 

57,02; 

300,38b 

17,2y7 

59,860 

1,062,^72 

1,310,831 

5.744 

27,358 

64,16. 

95,755 

210,032 

47,280 

801,667 

136,49- 

30,859 

31.S;t5 

2,299,527 

915,123 

544,54t- 

57,763 

1,378,88;' 

7,070,563 

49,61b 

24,94  I 

5,38:i 

3,873,390 

318,901 

l,527,54o 

44,930 

491,04 

749,3y'. 

264,58. 

6,593 

21,139 


8 
-  8+5 

"i'j" 

8 

6 
12 

6 

8 

Began 

12 

6+4 

Prlv 

6 


6 

Succe 
Began 

6 
12+3 

6 

6 

'1138 
8 
5 
6 

Began 

"'7" 
4 
5 
6 

12+4 

Began 

Incor 

12 

6 

8 

'"6 

"6' 
Began 


in     Per 
1905    iod 


8 

None 

10 

12" 

8 

6 
12 

6 

8 

busiii 

ni2 
10 

ate  Ba 
6 


6 

d.Mfrs 
bu3in 

6 
12+3 

6 

6 

"a" 

8 

4 

8 
None 
May  1, 
None 

8 

5  Hi 
5-1-5 

6 

12  +  4 
None 
Jan  3, 
porate 
12 

6 

8 

6 

"e 

busln 


Q-J 
J-J 
J-J 


Q-J 

y-j 
y-j 

y-J 
Q-J 
y-j 

ess 

Q-J 

Q-J 

nk 

Q-J 


Last  Paid 

% 


J'ly  '06,  Z 
I  ly  '06,  5 
J'ly    '06,  5 


J-J 

j-'j 

'Bk. 

ess 

Q-J 

Q-J 

f.i 


191 
Q-J 
y-J 
y-J 
Q-J 
Q-J 


190 

d  ,M 

-J 

-J 

Q-J 


F-A 


Q-J 
ess 
Q-J 


J'ly 
J'ly 
J-ly 
J'ly 
J'ly 
J'ly 
J'ly 

Oct 

J-ly 
J'ly 


'06 
•06 
'06 
'06 
'06: 
'06, 
'06 
16 
'06, 
'06 


3 

2 

.  l>a 

,  3 

■  IHi 
3 

14 
1903 
3 
2Hi 


J'ly   '06,  1H» 


J'ly    '06,  4 

J'iy  ""'06,"  3" 
Mar.  5,  1906 
Oct  2,  1905 
J'ly  '06,  l«a 
J'ly  '06,  3 
Jly  '06,  lia 
J'ly    '06,   3 


^-J 

J'ly 

'06, 

2 

Q-J 

J'ly 

'06, 

2 

Q-J 

J'ly 

•06, 

!■* 

Q-J 

j'ly 

'06, 

2 

Jly 
Jly 

J'ly 
Jly 
J'ly 


•06, 
'00, 
•06, 
•06, 
•06, 


II9 

1*4 
213 
IHj 


J'ly    '06,  3 


areh,  1905 
J'ly    '06,  3 
J'ly    '06,  if 
J'ly   '06,  3 


Feb    '06,   3 


J'ly  '06,  2 Hi 
Sep  5,  1905 
Jly    '06,   IHl 


U  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.      H  Includes  special  dividend  of  30%  declarod  Aug.  10,  1901. 
t  June  18,  '06  for  National  Banks  and  June  19,  '06  for  State  institutions,    i  As  ot  Apr.  6,  1900. 
•  Bid  and  asked  prices;  uo  sales  were  made  on  this  day.      t  No  price  Friday;  latoait  price  tl>'s  week, 
oDueDeo.  31.      6  Dae  Jane.      A  Due  July,      ile  Capital  and  surplaa  to  be  inoreased. 
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Volume  ot  Business  at  Stock  Exchangees 


TBjkJiSACTIONS    AT    TUB   N  KW    YORK   STOCK    KXCHAJVQB 
DAILY,  WBKKLY  AND   YKABLT 


W**k  tndtnt 
July  iO 


Satnrtlky  ... 
Monilay  .... 
TaeatUr  •-.• 
Wednesday. 
ThBrsilay... 
rrWay 


Total. 


Stockt 


SharM 


210.052 
660,501 
417,910 
412,14.-< 
839.'=  63 
682,152 


2.932.421 


Par  mlyu 


$19,125,200 
57.142.600 
35.511.000 
35.594.300 
29.897,300 
74.862.700 


$252,133,100 


Railroad  Jtc 
Bands 


«485,000 
1.655.500 
1,087.600 
fl.'iO.OOO 
1,211.500 
1,044.000 


#6.333.500 


Stau 
Bonds 


$132,000 
137.000 
128.500 
102.000 
136.000 
39,500 


$976,000 


17  .9 
Bond^ 


$20,000 


$20,000 


Bales  at 

Wtek  ending  July  20 

January  1  to  July  'iO 

Htv  York  Stock 
Hzchangi 

1906 

1005 

1906 

1906 

S  looks— N  o.  share* 

Par  Taiuo 

Bank  shares,  par.. 

BONDS 

,JoTernment  bonds 

Stale  iHjnils 

BR.  iUiil  nus.  l>ond.-i 

2.922.421 

$252,133,100 

$23,500 

$20,000 

675.000 

6.333.500 

4,103,095 
$198,912,000 

$6,500 
2.769,000 
8.387.500 

158.088.197 

$14,OO8.017.60« 

$330,600 

$1,260,000 

48.934,150 

368,445.800 

147.182.995 
$13,677,639.47.-) 

*522,70r 

$316.90(1 
10^,533,650 
515,242.901) 

Total  bonils 

»7.028.500 

$11,143,000 

5418,639.950 

$624,093,350 

DAILY   TRANSACTIONS  AT   THE    BOSTON  AND  THILADELPHIA 

EXCHANGES 


Wefk  enilinij 

Boston 

PMladelphia 

July  •0 
lii'J6 

LUUii 
sKaref 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Boiui 
sales 

Satanlay 

Moiuiay 

Tuestlay 

Wetlnesilay . . 

Thiirsaay 

Frlilay 

11.424 
17,175 
20.6  J  7 
15,176 
14,545 
26.125 

3,325 
9,0-0 

8,972 
7,854 
7,934 
8,991 

f27,O0O 

7,000 

32,000 

43.000 

6,500 

17,000 

4,831) 
14,366 
21,310 
20,447 
16,983 
23,647 

4.307 
8,155 
5.606 
3,105 
3,541 
6,-<09 

$12,400 
68,700 
49,500 
60,000 
3^.750 
80.500 

Total 

105,142 

46,156 

$132,500 

101,583 

31.583 

*304,8oO 

Outside  Securities 


A  Weekly  Seviexo  of  Outside  Market  will  ba  round  on  a  preceding  page. 


Street  KaiUvaya 

XKW  YORK  CITT 

Blecck  Sttfc  Ful  F  stk  100 

T|lstmort48  1950  ..JJ 

U  B'y  &  7tU  Ave  slk  ..lOo 

^2dmort  58  1914  ...J-J 

Con  59  1943    See  block 

B' way  Sorf  1st  53  gu  1924 

IJCent'l  Crosst'n  8lk..lOU 

IJlstM  68  1922  ...iI-> 

«CenPk  N  &  E  B  stk. 100 

flCtir'l'r<fc  10th  St  stk  100 

Col<fc  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  S— 

tlBt  gold  58  1932. ..J-D 

flscrip  58  1914  ....F-A 

tl  Eighth  Avenue  stk.lOi 

^Scriv  68  1914  ....F-A 

1 42d &  Gr  St  F'y  stk..  100 

i2dSt  M  <fe  StNAv..lOO 

Ijlstmort  68  1910  .M-S- 

V2d  income  63  1915  JJ 

Interboro-Metropolitan— 

Common.    Set  Stock  Ex 

Preferred,  iee  Stock  Ei: 

4  "a'^o  bonds.    A'ee  Stock 

iiex  Av  <fc  Pav  F  58  See  SI 

Metropol  Securities    See 

Metro^wl  Street  Ry    See 

Ninth  Avenue  stock. loo 

Second  Avenue  stocklOo 

",l3l  mort  58  1909  M-2\ 

Coneol  5s  1948 F-A 

llsiitli  Avenue  stock  lOu 

Sou  Boulev  5s  1945. .J-J 

So  Fer  l3l  5s  1919. ..A-U 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  58 192>- 

YkeraStK  R  Ss  1946A.O 

28tli  &  29lh  Sts  Ist  53  '9c 

1,Tweuty-Th'd  St  Ktk  10( 

UnlonRy  Irtt5sl942  F-A 

Westchesl  Ist  58  '43  J  -J 

uaOOKLT.N 

Allan  Ave  Ss  1909. .A-0 

Con  5s  g  1931 -A-O 

B  B  &  W  E  58  1933. .A-C 

Brooklyn  City  stock.. .10 

Con  08    See  block  Excli 

Bkln  Crosaln  58  1908. J-J 

Bkn  Hgts  Isl  58  1941  A-0 

BfclngCo&Sub    .be*  Stk 

Bkiyn  Rap  Tran    See  Stk 

TiConey  Is.  ifcilklvu  ..100 

Ist  conB  g  48  19*8..  J -J 

BrkCAN  OK  :939.J-J 

QrSt&Xew  Ist  os '06  F-A 

Gr'pt  AiLoruiier  St  Ist  6.'- 

Kings  Co.  Hevaie<l — 

lat  48  1949    See  Stock 

Nassau  Eiec  pre( IOC 

5s  1944 A-0 

lat  4s  1951 See  Si 

N  Wb'g<fcFlall8tex4'i»K 
St«lnway  lat  68  1922.J-J 

OTHEHClTlKa 

Buffalo  street  Ry— 
lat  oonsol  58  1931. .F-A 
Deb  63  1917 A.O 

Chicago  City  Ry      See  C 

ColuiiibaH  (O)  St  Ry..lO<j 
Prelerred 10() 

Coluin  Ry  con  o.s     See  Pli 
Cro.ist'wu  1«15»'33.J-D 

Grand  Rapids  Ry lOf 

Preferred lOo 


Bid 


28 

92 
2J0 
102 
Kxch 
5105 
300 

m4 

198 
170 
Excli 

108 

99 
380 
100 
380 

50 
103 

65 

iCha'ge 
Icha'gf 

Exch 
|k  Exc 
Stk  i 
Stk    h 

170 

198 

noi 


109 

170 
ilOO 
a04 

ExcJ 
}102 
J104 
il05 

^80 
}106 

no5 


noo 
nio 

98 
225 
list 
IfciO 
105 
Excl. 
Excli 
200 

93 
111 
100 
103 

Excl. 

65 

105 

k  £x( 

101 

ni2 


}109 

'<lo5 

liicagc 

101 

110 

Ua  lisi 

}103 

70 

85 


Ask 


32 

95 
240 
104 
list 
108 
325 
117 
202 
178 
list 

112 
102 
100 
105 
400 

70 
105 

70 

list 
list 
list 

list 

X  list 

X  list 

180 

204 

103 

112 

174 

104 

108 

list 

106 

10  7 

106 

405 

110 

106 


102 


101 
230 

103 
108 
liat 
Uat 
225 
96 
113 


Uat 
75 
110 
h  Us  I 
104 
116 


lU 

iiJst 
102 
111 

106 
75 
90 


Street  Uailwuys 

Lake  St  (Chic)  El  See  C 
liLouisv  St5sl930..J<feJ 
Lynn&  Bos  Ist  58  '24.J-D 
TlNew  Orl  Rys  &  Lgt-S«e 

U  Preferred see 

i;GenMg4H!8 '35     See 

North  Chic  Street    See  C 

Pub  Serv  Corp  ot  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  gold  notes 

1909  optional....M-N 

North  Jersey  St  By  100 

1st  43  194i5 M-N 

Cons  Trao  of  N  J...  100 

Ist  58  1933 J-D 

New'k  Pas  Ry  os  '30J-J 
Rapid  Tran  St  Ry..lOO 

Ist  OS  1921 A-O 

J  C  Hob<fc  PatersonlOO 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  lOU 

Qug58  1953 MS 

No  Hud  Co  Ry  6s' 14 J-J 

5s  1928 J-J 

Ext  58  1924 il.>; 

Pat  City  con  63  '31.  J-D 
2d  6s.  ...1914  opt  A-O 
So  Side  El  (Clue)  See  C 
Syracuse  Rap  Tr  58  194L; 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL — 

Com  vot  tr  ctfs 100 

1;  Preferred 10( 

Gen  48  1934 6'eeSlk 

UnitRysSanFran  6'eeStk 

Wash  Ry  &  El  Co lOU 

Preferred lot 

48  1951 J-Ij 

HWestCliic-kgo-St 100 

TiCong  5s  1936. ...M-> 

Gaa  Securities 

KBW  TOKK 

Cent  Un  Gas  Ss  g'27.J<feJ 

Con  Gas  (N  Y)8tk.  See  SI 

Conv  deb  68  ctfs  AVeStk 

TIMutual  Gas 100 

Now  Amsterdam  Gas— 

1st  consol  OS  1948. .J-J 
N  Y  &  East  River  Gas— 

Ist  58  1944 J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  Ist  5s  1927. M-> 
^.Standard  Gas  com  ..lot- 

liPreferred  loo 

ist  6s  1930 M-^ 

OTHEE  crriKS 
Amer  Liglit  &  Tract.  lOo 

Preferred 100 

Bay  .State  tias 50 

Binghaiiitou  Gas  os  193h 
Brooklyn  Union  Gas  deli 

6s  1909  conv '07... M-S 
BuOaio  City  <iaa  slock  im 

l8t  58  1947    .See  Slock 
Consol  Gas  of  N  J— 

lat  6a  1936 JJ 

Conatimers'  L  U  &  Pow- 

5s  1938 J.l' 

Elizabeth  Ga«  LtCclOt' 
Kbscx  &  lluilsou  Gas  101 
Fort  Wayne  os  192o..J-J 
Gas*  El  IJerKen  Co..  100 
Grand  Rapids  Gas — 

Mst  58  1915 F-A 

1 1  udsou  Co  Gas 1 OO 

I  udiaua  Nut  &  lU  Gas— 

lat  6»  1908 iI-^ 


Bid 
hicago 
nil'2 

no7 

stk  E 
Stk  E 
Stk  E 
hicago 
100 
67  ^< 

i  95 
30 
}  77 
79 
5105 
4110 
240 

no8 

25 

}    73^^ 

118 

noo 

}109 

no8 
noo 
n2o 
noo 

Jiicagii 
4106  Hi 
4102 

44 
80 
Exch 
Excli 
38', 
85*.| 
85 1< 
26 


Ask 
list 

11  2  1,; 


L-c  list 
X  list 
X  list 

Usl 
105 

67^4 

9534 


7»'q 

80 
106 
112 
250 


41001.J 
k  Exi- 

Exch 

200 

{lOOi-. 

4103 

4102 

38 

100 

115 

150 

105 


Zll4 
Z   98 

4  95 

120 
5 
Exch 

4  92 

{105 

275 

120 

40 

67 

}101 
107 

25 


74 '4 
122 
101 
112 
111 
103 


list 
107  "a 
105 

45 

81 
list 
list 

3S:i, 

80-., 
80^, 
2y 
70 


lo; 
h  1 1.-41 
list 
23."( 

102  Sj 

107 

106 


102 
130 
170 
109 


«i> 


117 

99 

a 

100 

130 

7 ' 
list 

95 


41; 
CO 

103 

10  J 

30 


97  S. 

38 

31 
4103S 
4133 

90 
108 

4108 
*2 

25 

68 
4100 
4   87 


Bid 

70 
99 
98 
40 


80 
26 
92  Hi 


2 
95 


*•»«  SmirilieM 

Indlau'i|)oliii  Gas 50 

latK  is  1952 A-O  4 

Jackson  (4iks  58  g  '37.  A-U  4 

Kansas  City  Gaa lOo 

ULRCletle  Gaa KM 

Vi  Preferred  KM 

I.«niT'e(iaal8t6s'24.M-N 
Lo(fAWabVl8t68'25.J-I 
Madls.  n  Gas  6.s  1926.A-0 
Newark  Gas  68  1944. Q-J 
Xewark  Conaol  Gas. .101 

flCon  gSs  1948 J-1 

No  Hudson  L  H  <fc  Pow- 

5s  1938 A-O 

\\0&  IndCNatA  IU.10< 

1st  6s  1926 J-I 

Pat  &  Pas  Gas  <&  BleolOi 

11  Cong  5s  1949. ...M-.^ 
StJo8ephGa8  5sl937.J-J 

Telesr  Sc  Telephone 

V  Amer  Teleg <fe  Cable  lOi        89 

ffOentral  &  So  Amer.  10(  140 

CommerUnTel(NY).2;  119 
Emp  &  Bay  State  Tel  10(       78 

Franklin lOi        47 

IKiold  <fc  Stock lot  119 

Uud.son  River  Teleph  10( 

1;N  Y.&N  J  Teleph...lO(  V. 

llNorthwesternToleg.  51  120 

Pacific  &  Atlantic 2i       80 

HSonthern  &  Atlantic  2:  100 

Electric  CoinpauieH 

Chicago  Kdlson  Co  See  (  liicafii 

TIKingsCoElL&PColOi  140 

Xarragan(Prov)ElCo5(  t    971-. 

NY<feQElL&PowColO(  45 

Preferred lOi  60 

UuitedBlectricotN  JlOi  6j 

43  1949 J-I  i   72". 

Ferry  Companies 

Brooklyn  Ferry  stock lOi  1  ' 

B&NYlstOs  1911.J-J  4  98 
-\  V  &  E  R  Ferry  stk.lOi        65 

Ist  03  1922 M->       90 

N  V&  Hob  con  08'46.J-1.  'iWS\ 

HobFylsl53l946AI-2s  410.) 
X  Y  &  N  J  2d  5s  1946.J-J  4 105 
10th  &  23d  Sts  Ferry  10( 

Ist  mort  03  1919. ..J-li 
H Union  Ferry  stock  .lOi- 

I!lst53l920 M-^ 

U  ail  road 

Cliic  Peo  &  St  L  pref.lOo 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  >2S'30iI&b 

Con  mtg  g  5s  1930.J&J 

Income  5s  1930 

Chic  Subway lOo 

II  Fort  Worth  <&    Denvei 

City  stamped loo 

N  Y  N  H  &  Hartford— 

Condeb3i2Sl9.56.  J<feJ 
Nortn'n  securities  Stubt 
Penn.  gu  g    i.^j.0,0   notes 

Nov  1  1907 M&N 

Pitts  Bess  Ji  L  E 50 

Preferred 50 

Railroad  Securities  Co 

HI. C. 8tk.tr.  cf8.ser.A'52 
Seaboard  Air  Line — 

CoUlr5sl907  op...M-S 

SeaboardCo 6'ee  Bait 

Va  <fe  Southwestern. .100 


Industrial  nnd  Aliscel 

Ahmeek  Mining Vb 

Alliance  Realty 100 

American  Can  com... loo 

Preferred loo 

American  Chicle  Co. .100 

Preferred loo 

Am  Graphopho  com..luo 

Preferred lot 

Amer  Hardware lOt 

Am  ice  Securities .Sec 

Am  MaltingOs  1914. J-D 
Amer  Press  Assoc'n.loo 
Am  Sotia  Foun  com. .lot 

Ist  pref  erretl 100 

2d  preferrtjd loo 

-•Vmer  Steel  i'oumlrles — 

it  6»  1935 X&O 

American  .Surety ot 

-American  Thread  pret..^' 
AmTobacco  (new)  com.. 

Prefd Sec  Stock 

48  and  68 See  stk 

.\m  Typefo'rs  com.. .lot 

Preferred lot 

Amer  Writing  Paper. loo 

Preferred lot. 

53  1919 J-J 

^Barney  iSiSm  Car  ...lot 

U  Preferred lot 

HBetlil'm  Steel  Corp  .loo 

TIPreferred  loo 

1iCoU.tr.g.s.t.6s  1914.J-J 
Bliss  Company  com 5t 

Preferred 5i 

Bond<&  Mtg  Guar lot 

"Borden's  CondMUk.. lot 

Prefcrre<l lot 

British  Col  Copper ; 

Butte  Coalition  Min..l;. 
Casein  Coof  Am  com. .101 

Preferreil lo 

Casualty  Co  of  America. . 

Celluloid  Co lot 

Cent  Fireworks  com. lot 

PreJerretL lot 

Central  Foundry lot 

Preferre<l lot 

Deb  Gs  1919  op  '01M-> 

Central  Leather .S'e* 

Century   Realty lot' 

Chcsebroujjh  .Mfg  Co  lOi 
Chic  Pneuiii  Tool.   See  CU 

City  InvfKiiiig  Co 

IClalliu  (11 11)  com lot 

Tllsl  prelerretl lOt 

ii2il  pre'erre<l lt>t 

Colo  InduHlrml.  SeeSUti 
<;ol  &  Hock  Coalife  1  p(  lot 

iHl    g    OS  1917 J-.i 

Col  trOs  Oct  1956. .J-J 


76 
103 
101 

4  5 
100 
100 

4S 

38 
1071-, 
134 

91 
110 


5 

30 

74 

104 

91 


91 
I6t) 
123 


53 
123 

90 
135 
12:) 

85 
103 


list 
150 

io;i 

50 
70 


7 
42  H 

85 

nil'-. 

237  »2 


i  99 

■  34 

70 

90 

93 
Exch 


72'-. 


21-j 
102 
70 

110 

45" 

90 
30 


5 

5 

100 

80 

12 

43'-. 


112 'v 
250 

991^2 

37 

73 

93^4 

100 

list 


'   77 

118 

6 

52 

175 

103 

42 

80 

104 

Stk  E 

103  la 

95 

I 

10 

5 

4  88 
185 

1   3^4 

360 

Exch 

Kxch 

35 

95 
i': 

22 

84 

65 
140 

21'-. 

75 

iVo" 

130 
375 
170 

ni\ 

\  7'4 

28'-. 

3 

75 

120 

140 

12 

65 

4 

17 

78 

Slk  L 

190 

440 

icago 

110 

108 

90 

96 

k  Ex 

05 

i    83  K, 


78 
125 

53 
182 
107 

44 

82 
106 
X  list 
105 
105 
3 

48 

10 

89 
195 

4S, 
380 

list 

list 

4» 
lot' 

4 
24 
bj 
70 
150 
■lA  \ 
87 
98 

ILi'-i" 
400 

175 
115 

29  ■. 
6 

85 
130 
144 

17 

70 
5 

19 

80 
x  lisl 
200 
480 
list 
116 
118 


Imlfflrinl  nml   >lli>r<-f 
Con.soliil  C'ar  Heating  KM' 
liO'ons  Kirow'ks  com  .100 

T;  Preferred loo 

Cons  Ry  Ltg.t  Refng.  KM. 
Conaol  Rubb<!r  Tlre..lOo 

Preferred lot 

Debenture 48  19M  A&i) 
Cons  Storaire  BulttTvlO' 
Corn  Prod  llrf  see  Stock 
t;raiups'  Sh  *  En  BldglOt 

IlCrucibte  .Steel lot 

liPreterrod lot 

Cuban  lis  of  189(1 

HUiaiiuiuil  .Match  Co. loo 

Doininioii  Copper 1 

Douglas  Copper .': 

Electric  Boat lot 

Preferretl lOo 

Electric  Vehicle 100 

Preferred lOt 

Empire  Steel lOo 

Preferre<l lot 

IIGeneral  Chemical  ..lOi 

II  Preferred lot) 

Gobi  HUl  Copper 1 

tireene  Con  Copper...  10 
Greene  Conaol  Gold...  10 
tiroene  Gold-Silver„..10 
tiUKicenhoiniExplo'u.  lot 
Hackeusack  Water  Co  — 

Ref  g4s  52  op  12. ..J-J 

Hall  Signal  Co lOi 

Havana  Tobacco  Co. .lot 

Pref  erretl KM 

1st  g  03  June  1  '22.J-1; 
Hecker-Jones-Jew'l  Mill 

1st  63  1922 M-.^ 

Her'g.Hall-Mar.new.lOO 
Hoboken  Land<fe  IiuplOt 

lios  1910 M..\ 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

tngcrsoU-Rand  pref.. lot 
Interuat'lHankingColoi 
Int'u'l  Merc  ilarine.lOi 

Preferred lot 

Col  tr  dob4'-2l922op'0'. 
Interniitioual  Salt lOt 

1st  g58l951 

International  Silver,  lot 

Preferred lot 

1st  6s  1948 J-D 

fjackawanna  .Steel. ..Itn 

Lauslon  Monotype 20 

Lawyers  -Mort  liisur.loi 
IlLohcfc  Wilkesb  Coal.St 
Lord  &  Taylor lot 

Preforretl loo 

IJLorUlard  (P)  pref  ...lot 
Mackiy  Companies  ..lOi 

Preferreil lot 

Matlison  Sq  Garden.. lot 

2d  6s  1919 .\I.^ 

IJManhatt   Beach  Co. lot. 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOu 

Mine  Securities 5 

Mitchell  Mining 10 

Mouougahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Boail  Cc.lOtJ 

Nat  Bank  ot  Cuba lOi 

National  Surety lot. 

Nevada  Cous'd  Copper. o 

IJNew  Central  Coal 2t 

N  J  Ter  Dock  <fe  Imp.  100 
N  Y  Biscuit  68  1911. M.t- 
N  YMtge&  Security. 100 
UNew  York  Dock 100 

TJPreferred  loo 

N  Y  Transportation... 2t. 
Niies-Bem- Pond  com.  100 

Ijontano  Silver lot) 

Otis  Elevator  com lOo 

Preferred 100 

Phoenix  Securities 

Pittsburg  Browing 50 

Preferred 50 

Pittsburg  Coal  .S'ee  Stock 
Pope  Manufacturing.  100 

1st  prelerred lOo 

2d   preferred ItMj 

Pratt  &  Whitn  prer..lOo 
Realty  Assoc  (Bklyn)lOo 
Royal  Bak  Powd  jiref.loo 
Safety  Car  Heatifc  LtlOt) 

Seneca  Mining 

Singer  jMIk  Co lot- 

Southern  Steel— 

Istsfgos  1930  opt  M-N 
Standard  Coupler comlot. 

Preferred lot' 

SUndard  Milling  Co.  100 

Preferred lOt 

Ist  5s  1930 .M-N 

Standard  Oil  of  N  J. .100 
.Swift  tfc  Co  See  Boston  Si 

Ist  5s  1910-1914.  ...J-J 

Tennessee  Copper 21. 

^Texasdt  Paciilc  Ooal  lot 

1st  6-3  1908 A-O 

Title  Ine  Co  of  N  Y..10t. 
Tonapah  Miu  (Neva<la).l 
I'rentouPolleriescomlOo 

Preferred  new    lot) 

Trow  Directory  uew..ioo 

Union  Copper It 

Union  Typewr  com.. lot 

Ist  preferred lot 

2d   preferred lot 

United  Bk  Note  Corp. .5ti 

Preferred    5t 

United  CigarMfg.,  pMtiO 
Uniteil  Copper 100 

Preferreil 100 

U   S.  Casually lOi 

U   S  Envelope  com. ..lot 

liPreferred lOo 

US  Rub  2d  pf   6ee  Stock 
U  S  Steel  Corporation- 
Col  trsf  58 '51  opt  '11  .. 

Col  trsf  5s  '51  not  oi)t.. 
U  STit  GuJi  Indeiii.loo 
Westcluwt^r     A     Brc;u» 

Title  &  ilort  i.iuar  Co. 
WcHtingh  Air  Brake. .50 
West  ElccA  Mfg— 
list  Con  sf5» '31  Op '12  J-J 

80       While  Knob  Miu 

93  Preferred 

101 H*  Worthing  Pump  prof.  100 


Hid 
00 
20 
60 

5 

IK 

7 


Exch 

18 

10^ 

75 

llll 

US 

3 


\i 

\  4 
■20 
60 
10 
14 
4 
36 
74 
102 

)         2>4 

20a, 
t      2 
f      IV 
205 


A  sit 
I'S 
40 
70 

a 

13 

25 
11 

hat 

2i 

11 

754 
104 
119V, 

6- 
25 
70 
12 
17 

8 
42 
79 

1014 
27, 

21 
24 
V\ 
220 


J    V2 

94 

90 

100 

17 

184 

25 

33 

66 

70 

106 

110 

25 

35 

200 

4102 

7V 

84 

25 

45 

125 

133 

85 

95 

150 

91-. 

K) 

•i.>  '4 

25  4 

70 

76  4 

33 

34 

60 

6rt 

5 

9 

48 

53 

4107 

109 

60 

65 

\    14 

144 

186 

190 

50 

60 

120 

130 

100 

U13 

130 

155 

7II4 

72 

71 

714 

15 

25 

10 

0 

7 

\      2\ 

•^''h 

13 

17 

t           ^^IH 

H 

t          0 

s-* 

t      8 

22 

t         h^ 

4 

100 

103 

106 

108 

13o 

145 

17^4 

17  4 

35 

45 

..- 

38 

102"-./ 

190 

200 

35 

40 

80 

83 

f      6 

^■■'4 

120 

2'-, 

3 

48 

50 

96 

100 

*■•. 

*»» 

t    30^, 

3i 

r  SO"-. 

51 

Exch 

list 

3K 

5 

65 

75 

14 

17 

102 

105 

158 

IU3 

107 

110 

380 

295 

t    55 

5 '20 

540 

i    92 

94 

40 

45 

120 

130 

8 

10 

27 

32 

76 

79 

599 

600 

k   Exi 

h'ge 

4102 

106 

t    SOs 

40 

75 

_^ 

4105 

110 

180 

190 

(     I8I4 

19 

16 

20 

94 

98 

45 

65 

>    I'v 

i»i« 

96 

99 

118 

123 

117 

123 

t    43 

46 

f    50 

63 

97  K 

984 

a;62 ', 

62  "b 

89  Hi 

100 

200 

25 

30 

89 

92 

Excb 

Uat 

}1I2>, 

1134 

4112 

1134 

125 

130 

175 

180 

1145 

14U4 

i   06\ 

97 

■v 

»• 

3 

24 

116 

118 

4Bayer  pays  accr'd  ink  tPrlcepersh.  tSai«  price.    aEx-rlghta.  xl£x.<Uv.  iNew  stock.  USella  ou  St'lt  Eich.,bul  not  a  rory  actireaectirltf. 


BOSTON  STOCK  EXOaiNaE-Stack  Reoord,  Daily,  Weekly  and  Yearly 


iiliare  I'rice*— Not 

I'or  Centum  friceH 

STOCKS 

SaUt           Hange  lor  Year 

lianqe   loY  J^etiout 
Year r 1905  J 

Saturaav 

Monday 

'/■uesUay 

Wedtiesday 

Thumday 

Friday 

BOSlKiN    STOCK 

Week 



. 

July  14 

July  16 

Juli  17 

July  in 

July  19 

July  -JO 

KXCHANOE 

Hharet]      Lowest      \     Uiy/ust 

Lowest 

Hig/i^tt 

»80       86I4 

87       8734 

•88       8«i4 

•8718    87-\ 

87       87 

♦881a       8834 

UailronilH 

AtohTop  <fe  Santa  FelOO 

200    8Ci4J'lyl2    SOTgJanl:-; 

777,  Maj 

93 ae  Mar 

eOJ-j   1)9  Si 

9934    9934 

•99  1-2  100 1.2 

9ili4  100 

9934    9934 

♦99  la      1001-2 

'lio     iircl 100 

HoHton  &  Albany....  100 

54     WaiaJ'ly    3  lOSigJan    3 

991a  Jan 

lOSi^is^P 

*243     

24212  244 

244      214 

244      244 

244     244 

♦242         

J 75  242     J'ly    9  257 14  1-  eU  19 

253      Dec 

261     Apr 

162     152 

'152      153 

152      152 

152      152 

1521a  153 

♦152         J  53 

Boston   Klevat«a 100 

7ei52     J'nel2  100     Jan  1 

i  5  ;      Nov 

158  la  Apr 

*239     840 

•238     240 
•   170 

♦238      240 
170      170 

239      239 
169 '4  169 '4 

239         239 
169         170 

Boston  &  LowbU 100 

Boston  <fc   -Maine 100 

5-238     J'nel2  24«>-2Apr    2 
82  109     J'Jy2i)  l^oiaApr   ', 

/;24l    .■Ma- 
;7.»      D.-. 

249      Mar 

170     170 

IG934  170 

185  "a  Mar 

•170     

*170     

175      175 

♦170     175 

•170      175 

.       a              ...... 

1)0     prcf 100 

12,170     J'lie   7il75'aMay  4 

1 7 1     J  an 

175     Apr 

• 308 

- 308 

- 308 

♦ 308 

Last  Sale 

joa     j'Jy'06 

Boston*  ProvKlMucelOO 

308     J'ly    3;314'-2Apr24 

'.1)5     Jan 

311      Dec 

» 27 

* 27 

- 27 

27        27 

• 27 

27            2  7 

BoHton&  W(ir  Klec  Co 

6181  25     Jaul7|  :i'J'-2A\<r   7 

13>aJao 

35     Mar 

77       77 

•7612 

• 160 

>'7U        7H 
• 161 

•76        78 
158      16:i 

80       80 
159      159 

•7H          

158         159 

Do    pret 

142 

27 

72i2-)anl6    90     Apr    7 
158     J'ly  13  182     Jan  12 

631a  Jan 
laO     Jan 

82  "a  Apr 

•158     160 

JhlcJauclty<fe  US  YlOO 
Do    pref 100 

182     Mar 

* 120 

• 120 

• 120 

♦ 1-20 

hast  Sale 

119       J'iy'OC, 

119     J'ly    5,127     Jan  16 

12.)      Xov 

132      Feb 

Last  Salt 
Last  .Sale 

ISS       J'ly'Ob 
163       Apr'Oe 

Con&  Mont  Class  4..  100, 
Conn  &  Pass  Hlv  pref  100 

|:88     J'lylljl90     .Mar24 

163     Apr    61163     Apr    i) 

186     Jau 
!  60  la  Jan 

I8934  Mar 

167     Aug 

Last  .Sale 

ai»7i2    Avr'Ot 

-onnecticut  Hiver...lOO 

297  la  Apr    31298      Apr    2 

285     Jau 

300      Aug 

* 140 

♦1381a  139 

139      139 

139      140 

13'<t     139 

•139         i40 

b'itchUurg  prof 100 

(ij.  Ry  &  El«ctric....lOO 

66|137i4J'uel2,14.')     Jan3' 

i41      Dec 

148      -Mar 

■'102     

102      102 

•102      

♦102      

•102     

10 

95     Jan    8,107     Apr27 

59  4  Jan 

1)2      Oct 

LastHalt 

yo^      J'ly'O 

Uo    pref 100 

9014 J'ly   2    95     Jan    2 

86     Jan 

96      .\oT 

Last  Hale 

:y8     j'lie'oo 

Maine  Centra  1 1 00 

197      .Mar27  198     Apr  13 

175     Jan 

192      Dec 
23     -tpr 

18       18 

'ISi-i    i!0 

19         19 

]ii        19 

19        19 

•1812     191-. 

>Ia88EleotriGCo8....100 

23<i 

17     Jan    5,   23     J'ne  t 

13     Oct 

*0S        iiS^2 

68        08  la 

68        69 

•68        69 

•68        69 

69           69 

Do    pref loo 

438 

59  la  Jan    '2 

7.-,     J'ne  .=• 

55     Nov 

70  %  Mar 

"  20  ^    'J  1  Is 

•201*    2118 

♦1912    2Uia 

Last  Sale 

221a      May '06 

Mexican  Oei^ral          100 

2 2 12 -May  12 

25  '4  Jan    9 

1 934  MaT 

25^8  Deo 

103     l'J4 

192  la  192  V 

192 'bI'-'^ 

1J2'4  193 

193     193 

193         19334 

N'  YN  H  &  Hart. ...100 

288 

190     J'ly  11 

207 '4  Jan  27, 

al92J<  Dec 

215  I4  Sep 

.-..-. 

Lasttiale 

160      J'ne'06 

N^orthern  N  H 100 

157     MayiO  163     Feb    7 

164     Oct 

10734  May 

228      228 
- 200 

200"  206"" 

204"  204" 



203'       203" 

Norwich  &  Wor  pref  100 
OM  Colony 100 

2 
14 

228     J'ly  12  233  ^  MarK 

:!32     Jan 
205  >a  Jan 

^33     May 

* 205 

*205      

'200     J'ly  18 

210     Jan  16, 

212     Apr 

V03      

*53      

"Vo"  '73" 

-53      

*53      

'•76"  "73" 

•53      

•53      

52        54 

72        72 

Last  Hale 
LastSalt 

lUl       Oct'<i5 

5;<ia      J'ne'06 

51           61 

73           73 

Pere  Marquette 100 

Do    pref 100 

Rutland  pret 100 

Seattle  Electric 100 

■■"17 
160 

"50"janl5 
50     Marl4 
65     Jan  10 

'57"Feb20 
64     Jan    4 
80     Mar  2 

79     Jan 
52  la  Dec 
50     Apr 
50     Jan 

102     Feb 

87      Feb 

72     Jan 

*40       73 

72       72 

67  S,  Aug 

*100     100  Hi 

lUO      1001a 

'100     100  la 

1001-3  10012 

101)1410014 

♦100         

Do     pref 100 

24 

95     Jan  10 

106      Ke02O 

93  Hi  J  an 

102      Sep 

14i'ei41-'e 

142      144 

1433^  144  i« 

14234  14312 

14234  144 '4 

144 '4      1461a 

Union  Pacittc 100 

5,865 

139  I2  May   2 

1 60 14  Jan  24 

113     Jan 

15m  Ueo 

'92 Hj    93  "a 

'9212    931a 

•92  I4     93  I4 

93        93 

•931a    94  H: 



Do    pref 100 

10 

91     May  3 

9934  Jan    2 

95     Sep 

11)1=8  l"'eb 

Last  N ale 

175       May'OO 

Vermont  &  M'ass 100 

175     Jan  11 

178     Apr    4! 

L72     Jan 

180     Oct 

■>tf5     

96        96 
110     110 

9534    96 
110     110 

•96       96 
•110     llQia 

95 '8    96 
110     110 

•95           9514 
no        110 

West  End  St 50 

i»3 
34 

95     J'ly  10 
110     J'ue27 

101     Jan    2; 
UOia.Apr    9, 

93     Jan 
110     Dec 

102     Sep 

*110    no's 

Do    pref 50 

117  V  Apr 

Last  .Sale 

^.514      May'OG 

Wisconsin  Central. ..100 

25i4May  9 

25i4May   9 

2115  Jau 

3118  Sep 

Last  Sale 

60          Oct  '06 

Do     pref 100 

. 

531a  Aug 

GO  lb  Sep 

Last  Sale 

160       Apr '06 

WoicNashcfe  Roch..lOO 
l>lisceilancous 

Amer  Agriciil  CUem.iOO 

150     Feb    3 

15(3  ii  Feb  16 

146      Maj 

151     Xov 

-20        21 

*20i2    21 

♦201a    21 

21       21 

•201-2    24 

♦2OI2        24 

200 

21     J'ly  12 

34     Jan  27 

IQiaJan 

29  V  Apr 

*i.i2       93 

93        93 

•03        9414 

93       93 

92 14    93 

92  4        92  la 

Do     pref 100 

164 

91     May   2 

102     Jan  26 

86     Jan 

'.)6i«  Sep 

14>2    15>^ 

15        151a 

153,     lO's 

16       le^g 

16        16 

15            15 't. 

Amer  Pneu  Serv 50 

3,44j 

11     Jan    3 

29     Mar2 1 

4i4Apr 

15     Deo 

35        36 

35        35 

35        35  la 

351a    351a 

35        35 1-2 

3434        34-, 

Do    pref 50 

l,24i 

30     Jan    4 

46     Apr    '2 

20     Jan 

3612  Deo 

12i*      129 14 

12938  12;)  1.^ 

130      13018 

129      129\ 

12918  1291a 

1301a      131 

Amer  Sugar  Rean 100 

1,465 

128     May   21156 '8  Jan    ^' 

l30i4Ma\ 

Iu4i-2  iJec 

132^4  133 

133      133 

*j;;2     134 

132      133 

132      133 

133         133 

Do     pret 100 

69 

131     .May  2,141     Jan2  . 

1 32      May 

140 1-2 -Vug 

1291212912 

1291a  130 

130      I30I4 

129^6  130 14 

I2914  130 

130         130 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

1,746 

128     J'ly  11) 

144'8Janl7 

130i4Dec 

148     Jan 

•33        S3H: 

35        33 

♦33  la    S-i's 

•33        331a 

♦33 '4    3334 

3339        333^ 

65 

32     J'ne29 

47-'4  Jan  J4| 

21     Jan 

47      Nov 

102      lU'ii 

lUil      103 

102      102 14 

102      102% 

101ial02i8 

IOII3        1011-2 

Do    pref 100 

Boston  Laud 10 

392 

101 12  J'ly  19 

11034  Feb   ■J' 

92i4Jan 

109      Mar 

*4           434 

*4           434 

•4         434 

•4          434 

Last  Sale 

4^2        J'ue'06 

334  Jan  1 1 

4 1-2  J'ne  7' 

3i4.Mai 

434  J'ne 

ai57,  IIU 

*ll&7gilo 

116     116 

116     110 

♦115'?8ll6 

1151a     116 

CumOerl  Telep  <fe  Tel  loo 

1S5 

115 -2  J'ly  20 

11834  Marl 

116     Aug 

124     Jan 

*ii536 

* 26 

• 261a 

♦ 261-, 

Lastsale 

3714      J'ly'OO 

Dominion  Iron  <fe  St 

26     Jan    4 

34     Apr   3i 

17     Jau 

28      Dec 

*7-'4         SS! 

•734       81a 

•734      8  la 

♦8          81a 

Last  Sale 

*            J'ly'L'6 

East  Boston  Land 

5=8  "Jan  31 

9=8  April 

5  la  J'ly 

734  Jan 

• 240 

240     2iO 

240     240 

♦ 238 

238     238 

238        238 

Edison  Elec  Ilium...  100 

43 

238     J'uel2 

250     Jan  13, 

239      Dec 

257     .\pr 

Ibl    itjii 

164     164 

641a    57 

I6334  I6334 
5614    5714 

164     164 
56        6614 

1621a      I6334 
37 18        5734 

(general  Electric 100 

Maas'chusettsGasCoslOO 

93 

7.172 

161     J'ly  14  180 14  Jan    9' 

169i8MaT 
38I4  Jau 

191     Jan 

53>4    53I2 

5314    54'-. 

44      May   3 

64-'4.T'nel8' 

51'e  Aug 

87       87  »4 

871a    87  la 

87 14    87 14 

871a   871a 

87       871a 

87 15       87 1-2 

Do    pref 100 

Mergenthaler  Lino..  100 

732 

8434  Mayl7 

89^8 J'ne  7 

SOI4  Jau 

•<8i4  .>lay 

194     194 

'■192      194 

194      194 

♦193 13  196 

194     195 

♦19414     I9514 

GO 

190     Mar2a 

198     Mar  ;• 

tlsoia  J'ne 

206     Apr 

,^''8.„^°« 

334       314 

312       3% 

4          4 

♦3*8      4 

31a          3V 

Mexican  Telephone..   10 

168 

3     Jan    2 

0      Feb 24 

1      Feb 

II 3  la  Leo 

130     130 

130     130 

12912  139 

130     130 14 

130     1301a 

130        130'^ 

N  B  Telephone 100 

21s 

129i2J'ly  i7 

:411a  Apr    6 

131     Dec 

14014  Apr 

• hi 

♦ la 

♦ la 

* la 

Lastsale 

1           Jan  'Oi. 

PlantCom  t'ststk  comlOO 

1      Jan  16 

II16  Janl5, 

1      Feb 

234  Jan 

• 10 

* 10 

• 10 

• 10 

Last  Sale 

I3\i      aep  "Oij 

Do    pref 100 

.•                     -  -  . 

1 

10     Jau 

17     Jau 

*219     

♦220      

220      221 

•221  la  223 

221ia221is 

221        221 

Pullman  Co 1-00 

33 

219     J'ly  10 

246  la  Jan    2; 

230      May 

258     Oct 

-9I11    10 

10        10 

•91a    10 

10        10 

•91-.    10 

•912       10 

fteece  Button-Hole..   10 

30 

gwjJanll 
10134  J'ne22 

lOisApr    3 

8  la  Jau 

I0I4  Feb 

103     1U3 

1U338  1031a 

103      104 

103  la  104  la 

iy3  la  104 

104         104 

Swift*  Co 100 

275 

10814  Mar  9 

100     Dec 

114     Jan 

•22  Hi    '23 

-22I2     23 

♦22  la    23 

♦22 la    23 

Last  Sale 

'Ja^     J'ne'06 

Torrington  Class  A..   25 

22  4  Jan  11 

23     Febl:' 

IS     J'ly 

23     Jan 

*li0     

*26      

♦26      

•26     

LastSale 

26         J'ly'Ot, 

Do     pref 25 

25i2Mar29 

26     J'ly    2 

25      .Ma> 

27      Aug 

'2  "a      3 

•2%      3 

-2I2       3 

•212      3 

Last  Sale 

a            J'ue'06 

Union  Cop  L'd  &  Mg.   26 

2     J'uell 

2-'4  Jan  2'J 

2  la  May 

4  la  Aug 

107     107 

*  107  la  108 

108      10834 

108 19  109 

108  Is  109 

108  la     109 

United  Fruit 100 

23^1 

103i4May   2 

11334  Mayl7 

103     Apr 

113      Feb 

7613    701-2 

76 1»    76 14 

7634    7634 

7712    78 

7»       78 

7818       7818 

Un  Shoe  Mach  Corp.  25 

945 

73     Jan  10 

86 '8  Fob    1 

57     J'ne 

90     Aug 

*oV       30  S 

*30ia    31 

301a    31 

29^8    39 

30       ^ 

29 '4       293,- 

Do    pref 25 

56,' 

i29iaJ'ne20 

32     Jan  27 

,^3078  Dec 

341-jAug 

Last  Sale 

*S'8      Feb '06 

U  S  Rubber 100 

48'6Febl'rf 

54 12  Feb    i 

34 '8  Jan 

57     Dec 

Last  Sale 

loy^    J'ne'06 

Do     pret 100 

U  S  Steel  Corp 100 

109     May23 

113  la  Jan  13 

98 '8  Jan 

117  "a  Apr 

3  3  "4    331-2 

331a    341a 

34'4    35 

34i«    34*2 

34       3434 

34'i8       3538 

6,9-2-2l   3234  J'ly    2 

4614  Jau2l- 

24 '8  May 

43i8Dec 

10038  1001-2 

10118  102 

lOlSglOJ 

10l»8l61''4 

10118  1011a 

101=8      102=8 

Do    pref 100 

2.370 

99     J'ne30 

^l3l8Feb    l' 

91     May 

lo7     Deo 

*-O0      

*-60      

*^50      

••50      

Last  Sale 

•60      'J'neMMJ 

West  End  Land 25 

•40     Jan  26 

■55     J'nei 

40     Mai 

■67  la  J  an 

• 12 

- 12 

♦ 12 

• I'J 

Last  Sale 

12         J'ly'OO 

West  Telep  &  Teleg.lOO 

12     Jan    2 

17  la  Jan  It- 

11      Dec 

22iaFeb 

9i        91 

'90        9L 

•90        91 

♦90        91 

90       90 

90           90 

Do     pref 100 

8u 

88     Apr25 

98 -2  Jan  19 

90      Oct 

lOi     Feb 

•7tJ        80 

*76        80 

•76       80 

'76       80 

*76       80 

7634          7634 

Westing  El*  Mfg.. .   50 

6u 

7634  J'ly  20 

86     Feb    7 

82  la  Oct 

92     Mar 

* 91 

• 91 

• 91 

• 91 

Last  Sale 

yo        j'ne'Oo 

Do    pret 50 

85     May24 

98     Jan  11 

91     May 

100     Oct 

5          51-2 

5«8      6 

6          6 

0         6 

•5         6 

6            6 

i^Iining 

Adventure  Con 25 

575 

5     Jan  10 

8i4Apr   4\ 

t234  .MilV 

1 10 14  Oct 

33        33 

32        3215, 

32  "2    32  I2 

32       32 

3112    32 

32ie       321a 

AUouez 25 

2,069 

smjJ'ly  19 

47     Jan    i- 

18     Apr 

49      Oct 

93%    94^ 

93I4    96 

96       9734 

95 '8    9634 

95       9612 

9bl8         97'8 

Amalgamated  CopperlOO 

35,y01 

92i2J'lyi3 

118     Feblo 

70     Jau 

UliaDeO 

"9        12 

"9        12 

"9     

•9      

•812    12 

10           10 

Am  Zinc  Lead  &  Sm.   25 

50 

9     Apr  24 

16^4  Jan    8 

8     J'nt 

1534  Dec 

59           59 

Anaconda 26 

10 

57i2May  2 

74     Feb  14 

25i4May 

73  la  Dec 

2^1      21, 

•a        3 

2 '8         2l8 

•21*       212 

21a      21a 

234          -A^t 

Arcadian 26 

510 

2i8J'ly!3 

6     Jan    8 

1      May 

7     Nov 

* 1 

1          1 

•90    •go 

*......       1 

♦ 1 

♦ 1 

Arnold  25 

200 

■'e-rne  5 

2     Jan    3 

■45     J'ne 

3     Nov 

"IS"*    13  "a 

I3I4    14 

14        1412 

14        14 

•131a    14!a 
27        27^ 

♦131a        141-2' 

Atlantic 25 

810 

1034  May2b 

28i4Jan    6' 

12i2.May 

28 '8  Oct 

25 14    ^6 

26 12    26\ 

27        2712 

27        27 

2714       271a 

Bingham  Con  Min&  S  SO 

2,634 

25     J'ly  13 

49 's  Feb  1 4! 

28     May 

37  la  Dec 

•  -45       -50 

•■45       -50 

•  •45       ^50 

-■40      ^50 

Last  Sale 

■30        J'ly'OO 

Bonanza  (Bev  Co)...    10 

•46     May29 

■75     Marl5l 

■50     May 

■95     Oct 

2ii^    231a 

24        24  »b 

25        251a 

241a    241a 

24        25 

24 '8        25 

BostouConC<&G(rcts)  £1 

2,215 

20=8  -Mario 

33  la  Jan    2 

534  Jan 

33     Dec 

■27        27 

27        28 
107 1^  108 

•28        30 
I0714I07I4 

291a    30 
lOS     108 

29        30 
1071410714 

2912          3138 

108         108 

Butte  Coalition 15 

Ua.umet  *  Ariz 10 

13,127 
552 

25     J'ly  13 
107     J'ly  14 

3l-38J'ly2Li 
120     Apr  17 

107     107 

.,  ... 

679     60O 

678     67o 

678     080 

680     680 

679     680 

680         680 

UiUamet  *  Heola 25 

61 

675     May   2 

715     Jan  15 

iOl     J'ne 

<20     Deo 

18        18 

I8I4     1938 

191a    20 

20        2038 

•20  la    20  w, 

201a       20  s 

Centennial 25 

1,000 

171a  J'ly  13 

32     Jan  12 

16=8  Mai 

34  Is  Oct 

• 5  la 

* Sia 

♦ 51a 

♦ 51a 

Last  Sale 

5  la        Apr  "06 

Central  Oil 25 

5  I2  Ajir  2 1 

5i2Apr2i 

6I2  Sep 

81a  Jan 

♦•60      -55 

•50       -55 

••50       "55 

I9         ^ 

la        1.^ 

••50         -55 

Cons  Mercur  Gold...     5 

650 

la  J'ly    7 

■70     Jan  22 

•30     Mar 

■75     May 

08        66% 

68^4     69  la 

69I2    70 

691a    69 'e 

691a    69^8 

0934       7034 

Copper  Range  Con  ColOO 
Daly. West 20 

3,708 

6634riyl3 

86  la  Jan  20 

64     Jau 

83 14  Deo 

I5I4    I5I4 

15 14    15 14 

IS^B    15=8 

1618    151b 

1538     1588 

I518       15ie 

421 

14     Mario 

18     Jan    5 

lli2Mar 

22      Nov 

Last  Sale 

7yia     J'ne'Oo 

Dominion  Coal 100 

7434Mayll 

84     Feb  13 

60     Jan 

8634  Ma* 

*118     IJO 

*118     120 

♦118     120 

♦118     120 

Last  Sale 

US       Apr'06 
•lia          2 

Do    pref „100 

lis     Apr30 

122     Marl9 

113     Jan 

120     Deo 

' -2 

♦lia       2 

•  1  la       2 

♦ 2 

134       13^ 

Elm  River 12 

200 

1^4  J 'ly  19 

234  Jan  12 

2     May 

4      Oct 

151a    151-2 

1514     16'-^ 

151a    151a 

•I512    16 

•1512    16 

16           16 

Franklin ...  25 

985 

14  la  May   2 

21     Feb   7 

8     Apt 

20  Is  Oct 

*10l8     lui-- 

lO-ig     103t, 

11       11 

10 'a    10 '6 

11       11 

♦111,       llii. 

Qranby  Consolidated.  10 

6t)0 

938  Jan  17 

13=8  Mario 

5     Jau 

10^  Deo 

19'6    21 

20^^    213e 

21  ■<     2138 

21       2114 

20I4    SO's 

20=8       21 

Oreene  Consolidated.    It) 

9/)30 

191bJ'1}'12 

3134  Apr  16 

2034  J'ne 

32 1*  Deo 

♦5          6I4 

•5          51-,. 

•4'8      5I4 

*4'8        6I4 

•6          5\4 

519         518 

Guanajuato  Consol..     5 

13 

4iaJan    5 

7%  Jan  18 

3     Jan 

714  Apr 

1513    16 

15 'a    16 

•15  la    16 

•16       161a 

16Si    161a 

*16           Igis 

Isle  Royale  (Copper).  25 

610 

151-2  J'ly  14 

•2938  Jan    6^ 

171a  May 

28^4  Jaa 

Ijia      6^4 

6 12      6  H, 
••45       •53 

•7     ...... 

•  •45      -55 

•7      

••45      -55 

•7     

Lastsal« 

7             7 
la          J'ne'06 

Mass  Consol '25 

230 

eiaJ'lyU 
•40     J'ne -'7 

1218  Jan  131 
1  la  Jan    4 

6      May 
■70     J'ne 

la  la  Mar 

*-45       -55 

Mayflower 25 

I'sOet 

*103l      11 

11        11 

I2I4    I214 

12        12 

•Ills    121-j 

^♦11^4       .... 

Michigan i 2o 

270 

1934  J'ne22 

17=8 Jan    3 

lOisJan 

1838  Dec 

59        59I2 

*5S        591a 

591-2    C014 

60       60 

60        60  la 
214      2-38 

♦171«     1738 

60          61 

Mohawk 25 

546 

5412  Mar  5 

67     J'ne  5 

48      May 

6434  Ljeo 

*2          21-. 

2li       -Ah 

2I1B       2iv 

2i8      214 

17  la       171-J 

Montana  Coal  <fe  Coke    25 

873 

2     J'ly  11 

7  la  Feb  13 

."^     i''y 

6I4  Dec 

10^8     16'8 

16^4       1634 

17       1718 

17  la    1738 

Nevada  Consolidated      6 

1,850 

11     Jan  26 

20     Apr  IS 

lOiaDec 

13     Deo 

83        83'4 

84 12    85 

84^8    »5i2 

85       851a 

84       8514. 

811a       85 

Xorih  B'Utto 15 

6,109 

7434  Mar   b 

95i4MaylO 

34     Aug 

93     Deo 

*'70     

1          1 

■70      ^70 

••60      -75 

••6(»      -75 

♦■60         -75 

Old  Colony 25 

101 

■70     J'ly  17 

I'sJanU 

•75      May 

2  =8  Oct 

34        34 

34 14    34 14 

3012    301a 

361a    3612 

37       37 

37  4       381-2 

Ol-d  Dominion 25 

1,060 

33     J'lyl:' 

47 12  Feb -JO 

2314  Mai 

3612  Deo 

99        99  la 

lUO      100 

100    10034 

100     100  Si 

101     101  Uj 

lUiia     101  la 

Osceola 25 

1,413 

93     Mar   7 

112     3J:ayl7 

SS     Feb 

115      Oct 

2ii»4     VJ3 

22ia   24 

24        24 

24       24 

241a    24iv 

24^4        25 

I'arrottcSilvdfc  Copp)  10 

813 

2234  J'ly  U 

48     Jan    2 

22     J'nt 

47     Deo 

••liO       -70 

••60     

$■60      -75 

••60      '75 

Last  Sale 

•70        J'lyoti 
♦83          84 

Phoenix  Consol 25 

■60     MavlO 

1  la  Jan   4 

•50     Jne 

3 14  Jan 
lis     Jan 

83        84  ^ 

80        80 

•K3        8,5 

•83       85 

8412    841a 

Qaincy 25 

183 

80     J'ly  lb 

Ll4     Jan  11 

95      May 

*3          31-, 

31,       314 
•II4       111 

3  la      31.^ 
•II4      IS2 

3»4      334 
♦H4      lia 

*3i2      4 
Lastsale 

*3ia         4 
1  \        J'hi'  'UG 

Rhode  Island 25 

220 

3'4J'ly  16 
114  J'ly    3 

8  S,  Jan  19 
2=8  Jan  16 

1^4  May 
1  la  May 

8^8  Oct 

"li*       11-. 

Santa Fe(Gold&  Cop)   10 

3     Jan 
9     Jan 

S'g      9 

9           9 

9i«      9=8 

914    eta 

VH    ^'4 

914         £"a 

Shannon 10 

6,940 

534  Jan  10 

10     May  10 

6=8  Feb 

•93     

93        93 

•93     

♦93     

93       93 

•93         .....! 
^9^4        10  S 

Tamarack 25 

109 

90     J'ne  9 

122     Jan    2 

101     May 

140     Mat 

9H.      9V 

9 14      9  la 

10       10 

10        10 

9  la      9^ 

Tecumseh 25 

395 

9     Apr  28 

16i8Jan    8 

2      Fob 

16 14  Oct 

LasitSalff 

ftl         J'ly'Ob 

Tennessee.' .   25 

40     Jiay   2 

52     Jan    6 

24T8J'ae 

53*4  Deo 

7'8      7'^ 

8          8 

8          8'i« 

S         8 

8        a 

8             8  la 

Trinity 25 

United  Copper 100 

1,385 

734J'nel9 

l^iaApr    5 

73gJiUl 

13=8  Feb 

63 'a    64 

63       G3-8 

6338    63'4 

631a   6334 

6312   63=6 

a;62'%       62  \ 

4,810 

57i4.May   2 

78     Feb   7 

9     Mar 

75     Deo 
SS     Deo 

^, 7 

Lastsaie- 

^■i         May\)6 

Do      pref 100 

S8     Jan    9 

111     Feb21 

7412N0V 

•i)^4.     10 

-912    10 

9-'4      934. 

934       93l 

10        10 

*9ia       10 

Unit  StBftes  Coal  &OU  25 

323 

9i2J'ne30 

14-'8  Mar30 

9i4Apr 

1334  Dec 

53       53 14 
45        45 
5234    53 

5334    5334 

44 ''s    44'^E 
5234    6»'i 

5334    6  41a 
45        45 

64        64^4 

541a    54H, 
45       45 
5338    54 

*53ia   ii 
4,5      45 
5334  5334, 

54           64ii 
45           45 

54           5412 

U  S  Smelt  Ref.&Min.   50 

iJo    pre! 50 

Utah  Con  (Gold) 6 

1,237 

1,758 
3,487 

51     Mar  5 

A'i       iinr    f) 

66     Jan  20 
47  la  Jan  20 
6934  Jan  12 

-• 

52'4  3'ne28 

39  S  Mai 

68=8  Noi 

6         6 

h   

4I4       4\i 

Ola      7 
4"%      438 

61a      61a 
41a      5 

"'6  18         634 

5          5 

'P               U34 

281 
2,341 

6     J'ly  1« 
4     J'ly    3 

9i4Marl4 
10     Marl9 

e2      May 
7  la  Dec 

1 7  la  Oct 

41-4      4I4 

Wiuoua 25 

ISiaFeJ) 

»186     138 

•136     138 

138     138 

1-38     138 

♦liJ6     1S8 

,138        138 

V's'olveii\ie  25 

69 

181     Jan  SO 

151     MailO 

105     Jan 

134     Dc< 

••70      -80 

34          ."4 

34         3^ 

••50      ^76 

■70      -75 

''■75         

Wyandot 25 

395 

■70     J'ly  19 

134  Jan  26 

li«J'ne 

c  Bolore  paj 

"^oiaaseoa'ls 

icallediu  19U 

5    rfBetorej 

ay'to:»ssB.»s 

'i«itiiU'e.llui9: 

*4.    ■<  ill  la  nUtSAied.   1  •>?♦.? 

rv«««. 

>!'i«Tfc5puW. 

i  S%-ngii^ 

atis.-iUy. 

ferigUt. 

JUI.Y21  1906.] 
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BOSTON  S"!!"    h    •   Xt'H'OK 
Week  Knimm.i  Jcly  20 


Am  Bell  Telejiiione  4» ll•^>^ 

Am  Telei>  A  iVl  coil  tr  Is.lS'iP 
Am  Writ  l'.»i>or  1st  »  I  5s  a  I'.ild 
Am:U*  Xebrasuii  l»i  7.■<..li^o^ 
AtchTol)lt  S  begt'U  I{48..U1H6 

Adjustment  e  In J'ly  I'.'Vlf) 

Bostou  Klfct  l.ulu  1st  Ss.UHi^ 

Cousol  is lli'Jl 

Bost-uu  cS)  lioweli  is 1907 

4s. lou; 

Bosloii  <fc  Jlaiiir  4  'is liMl 

Boston  Ti^rimnal  Isl  SHiS-lUl? 

Bur  Jc  Mil  Kiv  f  X  iSs., H'lt< 

Non-exempt  ds IVls 

Sliikms  tuiiil  Is 1!U0 

Butte  <fi  Ho.sKiu  1st  (is liUT 

Cwlar  Rap  A  .Mo  U  1st  Ts.lSUti 

ill  78 llM)!' 

Cent  Vermt  1st  i;4s..Maylii'Ji' 
C  H  lit  Q  Iowa  IMv  1st  5s.l!Uii 

I-owa  Dlv  1st  4s I'Jli' 

DeOeutiire  os liU;< 

Denvtr  Extcu  4s I!l2'.z 

Nebraska  Extcu  4s iy27 

BJb  y  W  «  t  4s l'J21 

Illinois  D1V31.JS Iii4i' 

Joint  bonds  6fe  t4t  Northern 
CbloJc  Kyifc  Stk  Ydsos.l'Jlu 
Coll  tnist  rolundinc  i;  Isl'.ilo 
Ch  il ll  <fc  St  P  Dnb  iV  Ss..  I'.i'id 
Gh  M  &  St  P  Wis  V  'Uv  Gftl920 
ChiCifc  No  Midlist  KU  58.1931 

Chic*  W  Midi  sen  us 1921 

Conceri.t  <&  Mout  cuus  4s. .1920 
Conn<S;  Pass  K  1st  s  48...  1943 

Onrrent  Klver  Isl  5s 1927 

DetUrRap<fc  W  1st  4s...  I94ti 
Dominion  Coal  Ist  s  t  6s..l94(' 

Eastern  1st  gold  6s 190i3 

FltcliburK  5s l;'0,~ 

4s 1915 

48 1927 

rremtElk<ftMoVlstti8..1933 

Unstamped  1st  6s 1933 

Gt  Nor   C  B  &  y  coU  tr  4s  1921 
Registered  4s 1921 


2f 
5i 


J.J 
J.J 
J.J 

M-S 
AO 
Nov 
MS 

lis 

J-ll 
J.J 
J-J 
FA 
JJ 
J-J 
J-J 
A-0 
M-X 
J-1) 
Q-K 
A-O 
AG 
M-S 
FA 
M-N 
M-S 
J-J 

J-J 


J -I) 
A-0 
AC 
AO 
M  N 
-MS 
MS 
M-S 
M-S 
AC 
AO 
J-J 
<^-J 


/"rtc* 

fiYidai) 

July  SO 


90     Salt- 
it  I  -"b  Salt. 


10l»,  102  >u 
U4       i'5 


109     

"iW'e"'""' 


124     

"8S">4"y9''4 


102  >4 

siy's 

102  103 
99  100 
91     Sale 

10434 


l'20^2 


99  S 


9!)>.j 

99      U'2 


95      Sal9 

100 

100      


97  Hi    97^4 
97'4 


Wentc-s 
Hanye  or 
Last  naU 


Lotc       JiiQ>i 
9--J4       :  9 
(•I        '.n^ 

'!'-5'»Mny'0tl 
104      Marot) 

ioi«8    un\ 

94 »«        94  Vi 

ill")""  Fefi'lM 
lOlVj-'Vpr'uO 
lOl^Mivv'Oi; 
111  M;ir'(i6 
112W;  Jau'03 
no  lie 
102      Sop  '05 

Oil'-BJ'ucOl. 
100  Jne'Ol 
129  J'iii>'0."j 
Ill's  J'ly  ■O.'. 

,'^'."'a  J'no'otj 
109  Miiy'05 
lOO'^  .I'lie'oi; 
102  i-i  J'ly '06 

99 'g       99- 
102'8  J'l'i^Uli 

99     J'ly  'Ot 

91  91 


104»a 
99  S; 
122 
120 
109 
102 
101 14 
112>4 
100 
95 
100 
100 14 
103  Hi 
103  Is 
102  Hi 
137  ig 
140 

97=8 
9634 


104  v 
J'ly  '01^ 
Apr'06 
Feb'Of) 
Nov'06 
J'uo'06 
J'lie'OO 
Jau  '03 
J'ue'06 

96 
J'ly '06 
J'ne'06 
Sep  '05 
Apr '05 
Mar'06 
Apr '06 
Apr '05 

97^8 
J'ly'Oo 


3S) 


A'ajij/f 
Januam  1 


Loto    Hiii/t 
9S'4  100 
90        V5 

1185  ■*    S.s»4 

lOl        101  >4 

99-Uiu>;tv 

i>3>4    97 


lOl-'slulOg 
111      lit 


110      Ulij 

\io"  'iriiv: 


87        90 

100  "  iiil" 

102  H)  101 

99      lOOi-i 

liCs  l05Hi 

97  V2    99»8 

91        94'-. 

104  I4  107 
i'7Si    99  "^ 
122      liiU 


101      lO.i 
loll*  101  >4 


iOO      106 

95        97 

100      101 

100  i«  101 


i02'-il02Hj 
137      1 37^8 


96^1013. 
96M0118 


MOWS 

BOSTON  STOCK  KXt?iruK 
WUKK  K.VUINO  Jl'I.Y  20 


Illinol.s  Stool  ilebon  58 1910 

Non-couvertdobeii  5a...  1913 
la  Kails. fe Sums  ClM  7s..  1917 
Kan  C  Clin  Jt  Spr  IsV  58. . .  192.'i 
K.iuCHt  SttOulf  lst7s..l90S 

K'auC  FlSotklt  &  M  6s 192.S 

Kan  CM  di  B  >fen  4s 1934 

Assejitod  luctmie  5s 1934 

Kau  C  A  M  Kv*  BrU.st  6sl929 
KunCStJoifc'C  U  Itrt  7M..1907 
Maine  l'<"nt  cons  Ist  78. ..1912 

Cuus  1st  4s 1912 

Mam  Hoiis;U  JJ-.  Out  I.st6s.l925' 
.Mexican  cvntral  cdiis  4s..  1911 

Ist  cons  in c  lis Jau  1939 

■_it  cons  iiip  :>^ Jau  1939 

.MiWi  Telup  cons  5s  tr  rec.1929 
Minne  (ioii  Klep  ccfn  s  5»  1929 

Now  KnsCol  Vara  5s 1929 

Ni!W  KngTeleph  68 1906 

68  1907 

63 190« 

58 1915 

New  Euirland  cous  K  58...  1945 

Boston  Term  Ist  4s 1939 

Old  Colony  pold  Is 1924 

Ores  Ky  &  Naw  con  f?  4s..  1946' 

OregSU  Line  1st  g  68 1922 

Kepub  Valley  Ist  8  f  68...  1919 

Rutland  Ist  con  gen  4'a3-1941 

Rutland-Canadian  Ist  481949 

Savaimali  tflec  l8tcons58.1952 

Seattle  Eleo  1st  g  68 1930 

i'crre  Haute  Elee  n  os 1929 

rorrington  Ist  c  5s 1918 

Union  Pao  RR<fe  Igrg 48.1947 

l8t  Uenc^v  4s 1911 

United  Fruilconvgen5a.l911 
U  S  Steel  Corp  10-60  yr  58. 1963 
West  End  Street  Ry  48. ...  1915 

Gold  4  His 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  <&  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Vall«y  Ist  78.-1909 


?.fe 


J-J 

AG 

AC 

AG 

JI) 

M-N 

MS 

MS 

AG 

JJ 

A-O 

A -01 

A-O, 

J- J 

J'ly 
J'ly 
J-J 
J. J 

FA 

AO 


A-O 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
[J-J 
FA 
J-J 
MS 
J-J 
M-N 
M-S 
M-N 
f-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


/'nee 
Avrrtnw 
Jniii  vy 


KtU 


loov. 


Ask 
lOO'-. 


98 


!I7 

103 

117'ull8 
96  OS 
92  Hj    9  J 

101      

100      


7.1 

17         19 


..    98 


lO.'Hj. 


103      106 


110>< 


100  Hj. 


100  Hj 

loo's 

100  Hi  .sale 


lianye  or 
Last  Salf 


1.0  U) 

Up  I 
101 

12.SV 
SIS 

lor.H) 

1  W  I-; 
96'- 
93'., 

loo 

lO  1', 

115 

10114 

118 
7.-.'4 
1914 
1734 
75 

102  Hi 
98 '.( 

100 '1 

101  "-J 

10 1  \ 

10634 


lliql, 

l'>b'(M. 

J'ly  '06 

Jne'Ol 

J'iio'06 

Muv'OH 

J'ly'.  1; 

J'ly '116 

J'ly  'Oil 

Apr'o 

Jly''i6 

Apr '06 

Sop  'o:, 

Muj'Ol 

J'lv'or 

J'ue'Oi. 

.\ui.''(!5 

J'ne'03 

.\ng'04 

J'ly '06 

Oct  'Or. 

t'eb'06 

J'no'06 

Apr'06 


101  "i 

M(12', 

ir.!i38 

103 
107  "i 
102 

981-j 
105 
102 
100 
^103^4 
WM^ 
109 
1I97=H 
100  Hi 
103 
10238 
101 
100  lo 
1194  4 
109  "a 


Apr'OG 

Jan  '05 

Mar'06 

Jan  'Ot 

Novo: 

MarO'.; 

May'06 

J'ue'DG 

Deu'O. 

Jau '06 

J'ly'i.6 

Apr'06 

109 
J'ly'0( 
J'ly '06 

103 
Jan  '06 

101 

lOOH 
Sep  '05 
Aug'05 


Jianaa 

St  net 

Jnnuari/  1 


how  JHuK 
101  ]01>4 
lOy      101 H 

'W  ioii" 

105  i-j  106 
WT-i  123  >, 
OCii  99  »9 
93    94 

100  10414 

100'4  U)2'o 
115   115 


7534  H4 
19  >4  'iSS 


97   100 


lol'.j  101  >a 
101 '4  10l»4 
104   107 


lOlHilOli^ 


ir.:r'i.ir2i3g 

103   103 


98    98>« 
103   109 


loo 

102 

^i.so 

lf)7 
'196 
100 
102 
102 
101 
99 


lt/0 

's  1104^6 
'«156> 
112>4 

"riloA 
•<.  103  "u 
»8l02-'8 
102''t 
Ha  103  Pa 


.Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.     "  No  price  Friday;  latest  Md  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Slinre  Prices — Not  Per  Centnin  Prices 


Sattirrin  1/ 
July  14 


♦1534 


•5134  52I4 

3.(34  3334 

lisg  1134 

8  8 

3534  36  ^ 

ITU  1734 
*lo3     1043^ 

70'4  7i 


62  «4  62Sb 

48  48 

29 '4  2iti4 
58"i638i5ie 

•45  46 

•45  46 

63>4  oa", 

82 '4  8-.:  36 


Monaau 
July  16 


97  Hj    97  Hi 
•26"8 


'oo       

1614  1634 


•5134 

33 'a 
1134 
"8 
36Sj 
17-4 
104 


52  "4 
34  ig 
1134 
8H. 
36  H 
18 
104 


71        7338 


S2H2  *>•* 

TlSja  7is,c 

29  "4  -'-'"* 

5SJ,  60 "« 

•15  46 

♦45  4*> 

03  >4  "'^'4 

82  Hi  83 


Tufsdav 
July  17 


•97 

•27 


28 


•55Hj 

1634    le^s 


51 H, 
34 '4 


51Hj 

■ii\ 

1134 

•8I4 

•36        37 

18        18 
104      104 

Ti\    76 H( 


63  63  3^ 

•4734  49 

•7'b  8 

29 14  29  Hi 

60  eo^ie 

•45  46 

'46  46 

63  ^^4  63 14 

82  S  83 


WedneiUay 
July  18 


•97 
28 
86 


28 
86 


16       1638 


•5134  52  H, 
■HH  34 14 
11=8    1134 

'8'4 

36  Hi    S6Hi 
18-4    ISi, 

103      105 
7638    79 


62'-j6211i8 
4(34    48 

8  8 

29       29  Hj 

6938    603i8 

45  46 

•45  46 

"■63  63 14 

82  "a  8278 


Thursday 
July  19 


28       28 
'1614    "I'O '4 


*51Hj  5218 
34 19  3418 
1134    U's 

•SV, 

36^8    3'"n 
1734    173< 
■103     104 
76       77 


62  Hj  623^ 

4734  4734 
-7'8      8 

29  H2  29  Hi 

o'JiiiB  60 Hi 

45 '4  4534 

*45  46 

6314  6314 

8234  t3Hj 


JYidav 
July  iO 


*97Hj 
•27  Hi 

"06 
•16'4 

*51Hi 
34>4 
11^8 
•8 
36Hl 
18 

104 
7  6 '8 

•i»4 

62^4 

4734 

"7'8 

29 

60 14 
-45  Hi 
'45Hj 

63  "u 

83  ^ 
•25 


98 

28  Hi 
87 
68 
1034 


62 
34  >4 
U'b 

9 

37 

18 

104 

78  H 

2 
63  3f. 
47^ 

8 
29=8 
(ili°lo 
46'-, 
46'-. 
63', 
83  H, 
29 


ACTIVE  STOCK-S 

(For  Bonds  and  Inactive 
atoclcs  see  below) 


Italtiinore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     Istpref 100 

Do     2d  pref 100 

United  Ry  <&  Electric.   DO 

PfailRclelf>hia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctis 100 

Do     preftrctfs 100 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctls.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'aCo(Pitlsb).  50 
Philadelphia  Eleclrict.  25 
Phlla  Rapid  Transit 4..   50 

Reading 50 

Do    1st  pref 60 

Do    2dpief 50 

Union  Tracton 60 

United  Gas  Impt 60 

WelsbadiCo 100 


Sales 
0/    the 

Week 
Sharet 


15 

loo 

60 
'j',506 


1,27.; 

2,30o 

500 

l,3.Jo 

1,053 

190 

37,414 


4,021) 

148 

16ii 

1,840 

12.737 

10 

i",r6"i 
6,108 


Mange  lor  year 
1906 


Lowest 


82 
97 
27 
S6 
56 
15 


J'ne  7 

J'ly  ;; 

J'ly  12 
J'ly  18 
May  8 
Jau    8 


51 
3934 
Jl 
8 
34 
17 
IOII4 
65 

13. 
6138 

47 

739 
21 
56  >, 
435b 
4478 
6 134 
1I«IHj 
30 


Marl:. 
Jau  5 
-May   9 

J'lyli 
J'ly  10 
J'ly  13 
May  i 
May  'J 
J'ly  3 
J'ly  3 
Apr  20 
Jan  11 
J'nel5 
.May  3 
Apr  16 
.May  V 
Mar'JS 
May  16 
Jan    6 


Highest 


92  J'ne?0 
i  07  Hi  Jan  29 
32  Jau  17 
9134  iMiir30 
62Hi-lau  5 
19     Jau  15 


51 
3734 
12  Hi 
14 
48 
2334 
118 
86 

3i*ie 
731I19 

o54'-j 

8H1 

31'4 

83 
47  "i  1,1 

51 

63 -J 
101 

32 


Jau  27 
Jau  24 
Jau  10 
Jau  4 
Jau  19 
Jau  15 
Jau  19 
J'uo  8 
Jau  10 
Jan  22 
Mar26 
Jau  15 
Jan  27 
Jau  23 
Jan  23 
J  an  23 
Jau  30 
Feb  15 
Mar   1 


Uange  lor  lYeviou* 
Year  (1905) 


Lowest       Highest 


83  -Ma; 
99  Maj 
21  Hi  .Jan 
83  .Mar 
47 '8  Jan 
12HiApi 


48  Jan 
2434  May 
10  Hz  Jan 
8  Hi  Dec 
36  Nov 
14HiMaj 

100  Hi  J'ly 

62  Hi  Jan 

2'8l>ec 

6513ioMb) 
4034  Jau 
8      J'ne 

11734  Jan 
391^  Jan 
45  May 
42  Jau 
58»4M 
90  J- 
20 


ne 


Feb 


90  Apr 
11034  Sep 

34     Deo 

91  Hi  Nov 
64  Dec 
18     Mac 


54 H  Apr 
32  Deo 
12«8  t'eb 
17 '4  .fan 
49  Jan 
25 >4  Mar 

1 23  Hi  Not 
90  Hi  Nov 
534  Jan 
73 's  Aug 
66>4Nqv 
12  Hi  Apr 

{36     Apr 

7113l6N0V 

47'8  Aug 
50 H2  Nov 
63  '4  Oct 
12538  Apr 
31      No* 


Plill.AUl^l.PillA 


Inactive  ^^tock9 

Allegl.my  Val  pref 5fc 

Aii.er:cau  Cement 10 

Amer  Gas  of  N  J 100 

Beii  T<-i«-pUoiie 50 

Cambria  Iiou 50 

Central  Coal  tfc  Coke.  100 
Consol  Tiac  of  NJ...100 
Diamond  State  ate«l..l0 

Prelerred 10 

Eaaton  Con  Electric  o.50 
Eleo  Storage  Batt 100 

Preferred 100 

Ft  Wayne  &W  V loO 

Germai.u>«  11  Pass 00 

IndiauaiMdis  St 100 

Indiau.'i  L  uiun  Tr 100 

Insurance  Cool  N  A..  10 
Inter  Sui  Pow<fc  Chem.50 
Keystoue  Telephone  ..50 

Preferred 50 

Keystone  WatchCase.  100 

Lit  lirotliers 10 

Little  Schuylkill 50 

Mlneliillifc  Schuyl  H..50 
N  Uaveu  Iron  <fe  Steel. 5 

Noithern  Central 50 

North  l'eDnsylvauLa..50 

Pennsylvania  .-^alt 50 

Penusylvania  Steel. .100 

Preferred 100 

PhilaCo(Pitts)  j.rer...5C 
Phil  German  &  N  orris. 50 

Phila  Tracliou 50 

Railways  General 10 

Sus<iue)i  Iron  &  Steel. 
Tidewater  .Steel lo 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind loo 

United  N  J  RR<feC..100 
Unit  Trac  Pitts  pret..50 
Warwick  Iron  <&  steel.  10 
West  JerHey  <fc  .ScaSh.50 

Weatmorelauil  Coal 5t» 

Wilkes  (iaH  <fc    Eleo.. loo 


ma 


100 

50 14 
49  H 

7 
100  Hi 
57 '4 
50 

>8 

H, 

67  H, 


22  Hi 

"ii'-^ 


2H. 

iVi" 


50 


98  "s 

6\ 


as 

18 '4 


6HI 


Ask: 


69 


23 

28 
UHi 


18>^4 


115 
i"d«"4 

80  »4 


99 
7 
1 


258 
■'ij' 
95' 


PHILADELPHIA 

Hondtt 

Al  Val  E  ext  78  1910  A-O 
Alt  .feLVElec  J  H;8'33.F-A 
AiuRyscouvDS  1911 -J-D 
Atl  City  l8t  58  g  '19. M-N 
Balls  Ter  Ist  58  1926.J-D 
BerKcfeEBrwl8t68'21J-J 
Betiile  Steel  Os  1998- Q-F 
Che&DCanl8t58'16J-J 
Choc  &  Mo  Ist  OS  1949  J-J 
ChOkifcG  fieu  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracoJN  J  Ist  5s. '33 
E cfe  A  1st  M  53  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctft 
Eq  II  Gas-L  Ist  g  58  1928 
U  &  li  Top  con  58  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4Hi8  '14.Q-J 

URs  43  g 1914. Q-F 

Geu  M  4HiS  g.l924.y-F 
Leh  VC  lat5s  g'33..JJ 
Leh  V  ext  48  1st  1948.  J-D 

2d  7s  1910 M-S 

Cousol  63  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  2003. M-N 
Leh  V  Trac  l.st4s  "29.J-D 
NewConGa.s5»  1 948  J-D 
Newark  Pass  c<jn  on  1930 
NY  Ph &  No  Ist  4s  '39  J-J 
Income  4s  1 939... M-N 
NoOhioTrac  conSs'rj.J-) 
NoPcun  Ist  4h '36. .M-N 
Penn  geu  Os  r  1910..  Var 
Consol  5s  r  1919... Var 
Peuu  &  Md  Steel  con  6« 
Pa  <fe  N  Y  Can  58  '39.  A  O 

Con  43  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4rt  '43 
PColHi<iicoltr5s'49  M-S 
Condb  col  tr  5  8  1 95 1  .M  -  N 
Phil  Elec  golfl  trust  ctf«. 
Tru«t  certlfs  4s 


Bid 

Ask 

i'tio"' 

100  H( 
101 

i"oT' 

....'.. 

io7"" 

"693^ 

105  Hi 
108 

"l'9"7e 

105 

uT'^j 

i'l"2"" 

113 

i"5'6" 

97  Hi 

i23"'e 
"97'e 

ios-\ 

ioy»t 

il8>i 

i'os" 

lOJ  Hi 

104 '4 

98  •« 

67  3« 

iff)'" 

104  Hi 
90 
68 

PHILADELPHIA 

P  &  E  gei>  M  5  g  '20.  A-O 

Gen  M  4s  K  1920. .AAO 

Ph  <fc  Read  2d  5s  '33-A-O 

Con  M  7s  1911 J-D 

ConM  6sgl911....J-D 
Ex  Imp  if  43  g  '47.  A-O 
Terminal  58  g  1941. Q-F 
P  W,&  B  col  tr  48 '21.  J-J 
Portland  Ry  l.st  5s  IS<30. 
Roch  Rycfc  i.,con5s'54J  J 
UTrac  Ind  geu5s'19.J-J 
Un  Rys  Tr  ctfs  4b'49J&J 
U  Trac  Pit  gen  5s  '97  J  -J 
Wolsbach  8  t  58  1930. J-D 
Wlks-B  G<fe  E  conSs'o  5  J  -J 

BALTHMIKE 
limctivc  StocUw 

AlaC"UK  Co;dik  Iiou.lOO 

Prel 100 

Atlanta <&  Charlotte.. loo 
Allan  Coast  Line  RR  loo 
Allan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cotliuck  Corp... 50 

Preferred 50 

Georglii  .Sou&  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G.B-S  Brewing 100 

BoiiiIh 

Anacostia  <fe  Pot  5h 

Atl&Ch  l8t7... 1907  J-J 
Atliin  C  L  RR481952M-S 
Atl  Coast  L(Ct)Ctf8  58  J-D 

Ctf»  of  inilebt  4h J  J 

0-'2Oyr48  1925 JJ 

BaltCPaH8l8t6s'll.M.N 

Bait  Fundg  53. 1916  M-N 

Exchange  3  Hj«  1930  J-J 

Bait  A  P  1st  6s  m  r  1 1  A-O 

Bait  Trac  1h15h..'29  M-N 

NoBiUtDiv5Mr.»l2  J-D 

Convertible  5h.'06  M-N 

Ceni'l  Ryc<)u5sl932  M-N 

Extifc  Imp  68.1932  MS 


Bid 

Ask 

108 
101 
122  H 
101 
100 

■'si  ■ 

113 

70 
"o'l"' 

I  HO 

135 

310 

90 

Vli" 

96'h, 

"9'3"' 

3"50"" 
95 

"ii'o"" 

9/ 
80 
9H. 

105  Hi 

"10 
106  H, 

99', 
UO 

90 

90 
103 
UO 
102  Hi 
UO 
115 
117 

i'l'ti" 

114 

'9'934 

"92' 
93 

i'l'i" 

iU3Hi 

U7"" 
1'20 

Vlti" 

BALTI.HOKE 


Clias  City  Ry  Ist  68  '23  J-J 
Ctias  Ry  G  <fc  El  68  '99  M-S 
Charl  C<fc  A  ext  5s. '09  J-J 

•2d  78 1910  A-O 

City  &  Sub  Isl  5s.  .'22  J.D 
Cily<fc  Sub(Was)l8t5s'48 
Coal  &  1  Ry  Ist  us  '20F.A 
ColifeQrnv  l8t08.1910J-J 
Consol  Gas  Os... 1910  J-D 

5s 1939  J-D 

Ga&  Ala  Ist  con  6s  '46  J -J 
GaCar<fcN  lst5sg'29J-J 
Georgia  P  Ist  6s... '22  J-J 
GaSocfc  Fla  Ist  58  1945  J -J 
G-B-S  Brew  3-4s  1951  Jl-b 

2d  income  os  1951  M-N 
Kuox  V  'l^ac  Ist  03  '28A-0 
l.akoR  El  lstgu5s'42.M-S 
MetSt(Wasli)l8t5.s'25FA 
Ml  Ver  Cot  Duck  Ist  58. 

Incomes  

NptN&O  P  Ist  58'38  JIN 

Geueral  5s.. ..1911  MS 
Norfolk  St  Isl  5a  '44..J  J 
North  Cent  4  "-iS  1925  A-O 

Series  A  us  1926 J-J 

Series  B  53  1926. ...J-J 
Pitt  Un  Trac  58  l'J97.J-J 
Poto  Val  1st  5s  1"J41..J-J 
Sav  FUi<fcWest5s'31  A-O 
Seaboard.*.  L4s  1950  A-O 
Scab  &  Ro.iu  5s  1926. J-J 
South  Bound  Isl  Ss..  AO 
U  El  1-.S.P  l8t  4  Hi8'29  M.N 
Uu  Ry.fc  El  Ist  4s '49  M-S 

Income  4s  1949 J-D 

Va  Mid  Ist  68  1906. .M-S 

2d  series  6h  1911. ..M-S 

3d  series  68  1916. .M-S 

4th  80r  3.4.5s  1921.. M-S 

6th  series  5»  1926. M-S 
Va  (Slate)  38  new  '32. J-J 

Fuuddebl2-38l991.J-J 
Wej4l  N  C  con  6m  191 4  J-J 
Wes  Va  Cifc  P  1  St  6g'  U  J  -J 
Wll  <fc  Weld  5»..l93i.J-J 


Bid 

Ask 

105 

95 

95  Hi 

115 

no 

112 

113 

105 

11539 

105 

113 

104 '4 

104  Hi 

109 

UO 

109 

loyiq 

10934 

no 

110^8 

62 

36 '< 
105 
115 
116 

86 


95 

"fo's" 

108 
116  S 
116 
UO 

lis 

lOSH 

87 
114 

in 

■■9"4" 
74 

Di'j"'-;, 

no 
in 

91  . 

«13j 

M2 
lOO 

no 


r.'O'a 

lUHi 

'J2Ha 

37  Hi 


86H1 


100 


117 


117 

no 

a7.-^ 


95 
74  •« 


114 
Di7 
118 


•  Bid  and  aaJced  prtce«;  no  «alM  on  thta  d«y.      H  Ex-rtghts.      ll»7.50p»l(L      t  $15  pauL      »  $10  paid.      i$20pua.      a  lloc«lpt«i.      6  $25  paid. 
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RAILROAD    GROSS    EARNlNCrS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
etatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fi.scal  year  does  not  begin  with  July,  but  rovers  some  other 
period.     The  returns  oj  the  street  railways  are  brought  together  separately  on  a  subsequent  page,^ 


Jioatls. 


Ala  N  O  &  Texas 

N  O  &  N  East . 

Ala  &  Vicksb't; 

Vicksl)  Sh  &  V. 

Atch  Top  &tS  Fe. 

Atlanta  &  Char,. 

Atlantic  &  Binn. 

Atl  Coast  Line 

Bait  &  Ohio 

Banf^or  &  Aroost- 
Bellefonte  Central 
Bridst  <fc  Saco  K. 
Buff  Iloch  &  Pitt.s 
Bufialo  &  Siisq  _  _ 
Cal  Northwestern 
Canadian  North. 
Canadian  Pacific. 
Cent'l  of  Georgia. 
Cent'l  of  N  Jersey 
Chattan  Southern 
Chesap  &  Ohio.. 
Chesterf 'd  &  Lane 
Chic  &  Alton  Ry. 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
ChicMilw  &St  P. 
Chic  &  North  W. 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RK 
Colorado  Midland 
h  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb . . 
Denver  &  Rio  Gr. 
Det  &  Mackinac. 
Det  Tol  &  Ir  Sys. 
Dul  RL  &  Winnip 
Dul  So  Sh  &  Atl. 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 

Georgia  RR 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

•Canada   Atlan. 

Great  Northern. _ 

Montana  Cent'l 

Total  system.. 

Gulf  &  Shiplsland 

Hooking  Valley.. 

Illinois   Central.. 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  &  llich 
Kan  City  SouCh'n 

Lehigh   Valley 

Lexing  &  East'n. 

Long  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican   Intern 

a  Mexican  Ry 

fl  Mexican  South. 
Millen  &  Southw. 

Mineral  Range 

Minneap  &  St  L  _  _ 
MSt  P  &  SSt  M_ 
Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mt 
Central  Branch 

Total 

b  Mob  Jack  &  K  C 
NashCh  &St  L.. 
Nat  RRof  Mex.. 
Hidalgo  &  N  E 
Nevada  Central.. 
Nev-Cal-Oregon  _ 
N  YOnt  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 


Latest  Oross  Earnings. 


Week  or 
Month. 


Pacific. 

June 

June 

June 

May    

April 

May    

May    

June 

May 

June 

May   

2d  wk  July 

iMay 

June 

2d  wk  July 
2d  wk  July 
2d  wk  July 

May    

1st  wk  July 

May    

May   

May    

2d  wk  July 
1st  wk  July 

-May    

May   

May   

2d  wk  July 

May   

2d  wk  July 

May   

April 

May 

May 

2d  wk  July 
2d  wk  July 
1st  wk  July 

May    

2d  wk  July 

May    

May 

May   

May    

1st  wk  July 
4th  wkJune 
4th  wkJune 
4th  wkJune 

June » 

June 

June 

1st  wk  July 

May 

June 

June 

2d  wk  July 
2d  wk  July 
2d  wk  July 

May   

May 

May    

May    

May   

May    

2d  wk  July 

June 

May 

June 

June 

April 

2d  wk  July 
4th  wkJune 
4th  wkJune 
February  . 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 

May    

May 

2d  wk  July 
2d  wk  July 

May   

June 

May 

May 

May 

May    


Current     Previous 
Year.  Year. 


264,498 

108,572 

113,246 

6,782,2(54 

306,543 

110,805 

2,250,905 

6,572,814 

213,279 

5,416 

3,897 

113,743 

110,963 

135,222 

135,700 

1,326,000 

214,600 

1,736,264 

3,379 

2,196,342 

2,872 

822,121 

165,455 

110,312 

4,340,243 

5,098,480 

954,687 

33,492 

180,431 

218,106 

25,094 

55,543 

17,470 

35,011 

370,600 

22,349 

64,459 

29,183 

61,166 

4,102,434 

1,343 

56,532 

223,141 

793,055 

131,964 

48,504 

66,763 

4,423,290 

250,542 

4,673,832 

44,533 

468,455 

4,339,009 

24,455 

118,500 

131,090 

55,008 

177,630 

765,652 

2,418,335 

51,036 

/rw.85 

105,308 

851.115 

11,259 

40,304 

14,461 

27,688 

2,500,372 

101,070 

161,800 

32,891 

8.133 

14,206 

69,570 

220,356 

376,551 

820,000 

30,000 

,    850,000 

106,133 

995,199 

268,481 

17,138 

7,856 

22,574 

554,410 

204,427 

2,557  207 

961,065 


237,665 

99,631 

102,280 

5,845,280 

293,680 

81,540 

2,022,103 

5,768,103 

189,473 

5,634 

4,433 

173,078 

104.348 

149,516 

91 ,800 

1,024,000 

197,900 

3,113,292 

2,142 

1,802,480 

2.670 

852,282 

140,259 

107,025 

3,900,554 

4,603,857 

888,973 

32,533 

164,697 

199,155 

18.465 

50,572 

21 .683 

32,369 

344,900 

19,994 

58,189 

13,824 

56,369 

4,135,108 

2,344 

55.325 

197.322 

735.928 

99,096 

36,498 

58,753 

3,560,945 

191,221 


42,886 

526.486 

4,110.694 

26,432 

110,200 

109,313 

51 ,986 

156,538 

602,860 

2,781,731 

47.313 

,470 

84,102 

767,090 

9,772 

39,959 

14,112 

26.088 

2,270,240 

141,116, 

160,000l 

29,0571 

6.0151 

14,093 

67,955 

170,252 

.  336,646 

749,000 

37,000 

786,000 

58,522 

855,427 

224,321 


July  1  to  Latest  Date. 


Current 
Year. 


3,001,974 

1,. 380,264 

1.. 302, 222 

71,596,869 

3,417,933 

1.025,814 

22,715,537 

77, .392, 056 

2.280,260 

59,137 

42,894 

204,012 

1,417,190 

1,607.635 

273,900 

2.645,000 

433,620 

21,883.888 

3,379 

22,406,431 

35,637 

10,674,535 

310,009 

110,312 

50,649,320 

57,684,352 

11.859,576 

62,772 

1,958,009 

448,289 

271.445 

560,914 

187,644 

408.042 

718,900 

43,379 

64,459 


128,621 

45,500,600 

20,621 

692.173 

2,643,353 

793,055 

5,353,953 

1,579,562 


49.505.383 
2,754,304 


3.752,166  62,259,687 


1, 


3,184 

21,041 

669.634 

245,663 

2,223,003 

956,565 


44.533 

5,907,920 

51,675,026 

336,556 

211,900 

257,770 

106,001 

1 ,960,867 

7,090,909 

29,616,993 

481,513 

/nc.  709, 

956,461 

612,200 

147,359 

387.173 

102,238 

360,300 

23,315,446 

237,119 

a,639,200 

1,209,107 

59,379 

25,393 

135,081 

437,603 

721,517 

1,428,000 

60,000 

1,488,000 

1,033,352 

9,992,461 

531,654 

35,592 

54,438 

361,736 

6,562.584 

2,506,313 

26,009,720 

10,084,446 


Previmis 
Year. 


2,503,773 

1,358,041 

1.424,023 

02,495,232 

3,09«,189 

919,381 

20,190,184 

07,6,S9,998 

1,967,152 

57.301 

42,391 

340,155 

1,028,886 

1,541,199 

175,500 

2,027,000 

399,300 

20,673,526 

2,142 

18,877,813 

30,726 

10.880.982 

272,208 

107.025 

45,043,488 

50,700,457 

10,936  050 

63,177 

1,801,815 

406,873 

216.872 

504.649 

89.802 

256.099 

659.400 

39,324 

58,189 


112.849 

41.396.863 

34,346 

647,852 

2,289,524 

735,928 

5,019,611 

1,412,953 


41,608,430 

2,385,602 

43,994,032 

42,886 

5,485.541 

49,508,650 

278.929 

198.800 

226,542 

101,039 

1,613,296 

6,486,959 

28,288,373 

425,151 

137 

765,533 

1,471,490 

134,032 

393.728 

89,044 

323,571 

21,418,238 

234,430 

6,085,040 

1,177,578 

52,521 

25,250 

131,884 

331,447 

638,-394 

1,349,000 

72,000 

1,421,000 

627,745 

9,282.443 

444,457 

"'32",6i2 
221,182 
6,416,725 
2,485,705 
21,920,415 
9,472,246 


Roads. 


N  ^  C  &  Hud  lliv 

LS&MS 

Lake  E  &  West 
Chic  Ind&Sou  / 
Mich  Central.. 
CC  C  &  St  L.. 
Peo  &  Eastern. 
Cin  Northern. . 
Pitts  &  Lake  E 

Rutland 

N  Y  Chic-.tSt  L 
Northern  Pacific. 
Ohio  Riv  &  West 
Pax;ific  Coast  Co. 
(/Penn-EastP&E 
rfWest  P  &  E .  _ 
PhilaBalt  &W'sh 

Phila  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  S'port. 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 
St  Jos  &Gr  Isl... 
e  St  L  &  San  Fran 
St  L  Southwest  __ 
Seaboard  Air  Line 
Sierra   Railway 
Southern  Indiana 
c  So  Pacifir  Co. . 
Southern  Ay  A;.. 
Mobile  &  Ohio 
Cin  NO  &  TexP 
Ala  Great  Sou. 
Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. . 
Tex  S  V  &  N  W . . 
Tidewater  &  West . 
Tol  &  Ohio  Cent. 

Tol  P&  West 

TolStL&W 

Tombigbee  Valley 
Tor  Ham  &  Buff. 
Un  Pacific  System 
Virginia  &  So  W'n 

Wabash 

WesternMaryland 
West  Jersey  &  S'e 
Wheeling  &  L  E. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrights  &  Tenn. 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings. 


M'eek  or 
Month. 


June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

February  . 

May    

May   

May   

May 

May 

May 

June 

May   

May 

May 

May   

April 

1st  wk  July 

May 

-May   

May    

2dwk  July 

May    

June 

June 

February  . 
2d  wk  July 
2d  wk  July 
1st  wk  July 
1st  wk  July 

June 

1st  wk  July 
2ti  wk  July 
February  . 

May    

May    

2d  wk  July 
2d  wk  July 

May 

June 

April 

June 

2d  wk  July 
2d  wk  July 

May    

2d  wk  July 

May 

May 

May 

June 


Various  Fiscal  Years. 


Atlanta  &  Charl  Air  Line 

Bellefonte  Central 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern... 

Manistique 

a  Mexican  International 

o  Mexican  Railway 

a  Mexican  Southern 

National  RRof  Mexico 

New  York  Central 

Lake  Shore  &  Mich  South . 

Lake  Erie  &  Western 

I  Chicago  Ind  &  Southern.. 


Current     Previous 
Year.         Year. 


$ 

7,649,645 

3, .5.57 ,298 

402,401 

109,409 

2,173,443 

2,039,791 

257,607 

94,258 

1,359,776 

257,8011 

791,6311 

5,315,912 

16,231 

4.58, 348i 

118.59  0.33 

Inc  55 

1,364,458 

679,321 

2,408.189 

5,695 

3,289,052 

2,773,783 

6,062.835 

208,267 

49,393 

9,793 

3,926,801 

124.266 

3,181,663 

162,264 

1,296,726 

36,377 

132,797 

■(,00],844 

1,016,070 

167,194 

148,335 

61,491 

149,996 

13,377: 

208,0421 

13,000 

9, .580 

258,051 

22,272 

67,476 

5.560 

66,242 

5  ,.3.39 ,805 

88,140 

501,152 

106,538 

401,150 

103,407 

12,868 

602,403 

12,703 

710,416 


S 

7,0.53,861 

3,150,847 

398,500 

155,5.38 

1  ,900,423 

1,928,578 

216,798 

75,628 

1,083,466 

227,018 

711,696 

4,476,388 

12,342 

523,516 

11422133 

4,100 

1,346,358 

732,799 

2,117,589 

4,374 

3,550,477 

3,642,048 

7,192,525 

200,710 

47,798 

8,107 

3,498,374 

116.265 

3.022,486 

156,978 

1.221,594 

31,958 

106,748 

6,581.998 

927.086 

146.026 

120,752 

60,361 

144,511 

11,525 

174,216 

8,700 

8,206 

268,832 

23,223 

61 ,794 

3.797 

54,249 

4,781,682 

70,388 

403.490 

88.843 

350,850 

108,002 

14,908 

594,899 

12,531 

564,348 


July  1  to  Latest  Date. 


Current 
Year 


Previous 
Year. 


$ 

89,785,260  81,289,967 

41 ,0<0.902  30,189,749 

5,273,302    4,962,351 


23,649,295 
3.115,375 


Period 


Mch 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


1    to 


1    to 


Michigan  Central Jan 


Clev  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutlan<l 

N  Y  Chicago  &  St  Louis... 

Northern  Central 

d  Penn— East  of  Pitts  &  E... 

d  West  of  Pitts  &  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Jet -. 

Texas  &  Pa-cific 

West  Jersey  &  Seashore 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


1   to 


1  to 
1  to 
1  to 
1    to 


1  to 
1  to 
1    to 


Apr 

Juire 

July 

Apr 

June 

July 

June 

June 

July 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

May 

May 

May 

May 

May 

May 

Apr 

Julv 

May 


2,687, 

9  651, 

62,140, 

155, 

5,820, 

129956 

Inc.i. 

13,832, 

7,557, 

25,918, 

64, 

30,959, 

30,709, 

67,728, 

1,585, 

554. 

9, 

47,062, 

1.407. 

38,626. 

329, 

13,898, 


22,372,312 
2,834,424 


664  2.494,365 
818  8,651,046 
410  51,729,362 
,824 1  135,159 
5051  5.580,119 
680ill20102S0 


i,40 
932 
037 


8.700 

12,8.34,832 
7,100,935 
922  22,788,028 
282|  49,037 
117'34,0O4,155 
300  33,303,716 


417 
496 
563 
793 
537 
667 
399 
Oil 
126 


1,456,250 

69,786.157 

1,932,472 

322,723 

148.335 

61.491 

1.928,773 

13,377 

401,575 


82,704 

3,752,124 

42,888 

142,816 


07,307,871 

1,426,419 

469,296 

8,107 

40,289,095 

1  172,472 

35,319,478 

307,742 

12,439,407 


1,380,323 

63,240,992 

1,778,828 

275,042 

120,752 

60,301 

1.714,701 

11.525 

342.130 


749 
,56,107 

1,008 
950 
198 

4,512 
186, 
101 

6,506 
191 

8,665 


248 
329 
915 
498 
560 
734 
478 
189 
698 
898 
499 


Current 
Year. 

S6S6  464 

27,984 

3,751,821 

169,159 

51,157 

4,268,980 

3,477,300 

631,821 

7,915,398 

42.879,224 

20,607,096 

2, .525,379 

1,146.203 

12,619,142 

11,362.518 

1,461,556 

475,701 

7,047,150 

1,207,868 

4,885,999 

4,434,692 

57,466,162 

/«c.3,06 

6,148,994 

2,925,379 

11,709,710 

246.218 

6,973,878 

1.669,428 


81,257 

3,448.959 

43,642 

132,044 


49 


8 


660,226 

,388,318 
680,421 
819,379 
168,132 

,946,834 
189.873 
154,807 

,085,119 
178,484 

,670,246 


Previous 
Year. 


8653,930 

29,480 

3,458,257 

157,578 

41,595 

3,476,911 

3,131,100 

617,892 

6,554,802 

39,189,563 

18,160,944 

2,289,371 

1,036,873 

10,727,1.59 

10,231,023 

1,306,904 

379,649 

6,053,292 

1,142,292 

4,342,910 

4,062,-392 

50.-566,762 

8,800 

5,804,094 

2,893,290 

10,297,583 

205.577 

5,988,115 

1,414.628 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'ni  Year 

Prev.    Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev.     Year 

Inc.  or  Dec. 

% 

2nd  week  May   (42  roads) . . 

8,994,872 

7,808,525 

+  1,186,347 

15.19 

Month  Oct      1905  (115  rds) 

S 

170,515,148 

S 
157,100,827 

$ 

+  13,414.321 

8.54 

3rd  week  May    (39  roads).. 

8,320,006 

7,309.639 

+  1,010,367 

13.82 

Month  Nov     1905  (115  rds) 

165,977,137 

1.50,405,695 

-(-15,571.442 

10.35 

4th  week  May    (39  roads).. 

13,682,041 

12,000,433 

+  1,081,008 

14.01 

Month  Dec      1905  (113  rds) 

159.312,944 

142,053,4L'3 

+  17.259.521 

12.15 

1st  week  June  (40  roads).. 

8,709,804 

7,052,380 

+  1,057,424 

13.82 

Month  Jan      1906  (117  rds) 

152,980,485 

126,555,852 

+  26.424.633 

20.88 

2nd  week  June  (41  roads).. 

8,929,510 

8.001.313 

+  928,203 

11.00 

Month  Feb      1900  (118  rds) 

142,656,542 

112,895,257 

+  29,761.285 

26.36 

3rd  week  June  (42  roads).. 
4th  week  June  (41  roads).. 

9,439,080 

8.270,746 

+  1,108,334 

14.13 

Month  Mch     1900  (110  rds) 

159,2.58,890 

143,978,440 

+  15,280,450 

10.61 

12,852,048 

11,068,031 

+  1,784,017 

16.12 

Month  Apr      1000  (111  rds) 

136,685,537 

128,005,775 

+  8,679,762 

6.78 

1st  week  July   (43  roads).. 

8,710,922 

7,781,628 

+  935,294 

12.02 

Month  May     1906  (124  rds) 

152,183.742 

138,557,872 

-r  13, 625 ,870 

9.83 

2d    week  JiilV    (30  roads).. 

8,071,573 

7,148,618 

+  922,955 

12.91 

Month  June    1900     (07  rds) 

72,708,902 

64,205,232 

+  8,503,670 

13.24 

a  Me.xican  currency.  6  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Ea.stern  lUinois  in  both  years,  h  Includes  earnings  of  Col.  &  South.,  Ft. 
Worth  &  Denver  City  and  all  affiliated  lines,  k  Atlanta  Knoxville  &  Northern  included  in  both  years  since  April  1;  it  had  previously  been 
included  in  1905  since  Jan.  1-  earnings  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Division  of  Tennessee  Centrai  from  Dec.  1 
in  1905  only.     I  Figures  prior  to  April  10  1906  are  those  of  the  Indiana.  Illinois  &  Iowa  and  Ind.  Harb.  of  Indiana. 


July  21  lUOC.l 


THE  CHRONICLE. 


149 


Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
folh)\vs  \vi>  sum  up  srparatclj-  tlu'  earnings  for  the  second 
week  of  July.  The  tabic  covers  30  roads  and  shows  1:2.91% 
increase  in  the  ajtsregate  over  the  same  week  last  year. 


Second  week  of  July. 


Buffalo  Rochester  Jt  Pittsb-. 

Caiiiulian  N  on  hern 

Caiituliaii    Paoitic -. 

Cent ral  of  Geortria 

Chicago  Great  Western. 

Chicago  Terminal  Tran.sfer  — 
Colorado  &  Southern  (incl  Ft 

Worth  &  Denver  City) 

Denver  &  Kio  Grande 

Detroit  <t  Mackinac 

Duluth  South  Sliore  &  Atl... 
International  A:  Gt  Northern. 

Interoceanic  of  .Mexico 

Iowa  Cent  ral 

Louisville  it  Nashville - 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  St  P  A-  tS  S  -M 

^iissouri  Kansas  &  Texas 

Missouri  Pacific  it  Iron  Mtn.. 

Central  Branch 

Mobile  &  Ohio 

National  of  .Mexico 

St  Louis  &  Southwestern 

Sout hern  Railway 

Texas   Pacific   . ." 

Toledo  Peoria  &  Western 

Toledo  St  Louis  <fc  Western 

Wabash 

Western  Maryland 

Wheeling  <&  Lake  Erie. 


Total  (31  roads) 

Net  increase  (12.91%). 


1906. 


S 

113,743 
135,700 
,326,000 
214,600 
165,455 
33,492 


1905. 


Increase]  Derrensv. 


218, 

370 

22 

61 

118 

131, 

55 

851 

101 

14, 

69 

220 

376 

820 

30 

167 

2()8 

162 

1,016 

208 

22 

67 

501 

106 

103 


$  I 

173,078 

9 1  ,800 

,0L'4,()00 

197,900 

140.259 

32.533 


,106 
,600i 
,3491 

166i 
:500 
090 
,008 
,115 
,070 

206 
,570 
,356 
,551 
,000 
,000 

194 
,48li 
,264 
,070, 
,042 
,272 
,476 
,152 
,538 
,407 


199 
344 

19 

56 

110 

109 

51 

767 

141 

14 

67 

170 

336 

749 

37 

146 

224 

156 

927 

174 

23 

61 

403 

88 

108 


.155 
,900 
.994 
.369 
200  [ 
,313 
.9861 
,090 
,116 
,093 
,955 
,252! 
,646: 
,000; 
,000 
,026 
,3211 
.978 
,086  i 
,216, 
,223 
.794 
,490| 
,843 1 
,002, 


$ 

"  '43,5)661 

302,000 

16,700 

25,196; 

959 

18,951 

25.700 
2,355 
4,797 
8,300 

21,777 
3,022 

84,025 

113 

1,615 

50,104 

39,905 

71,000 


59.335 


21,168 
44,160 
5,286 
88,984 
33,826 


5,682 
97,662 
17,695 


8,071, 573j 


7.148,618,1 


034,882 
922,955 


40,046 


t  ' 


,000 


951 


14,595 


111,927 


For  the  first  week  of  July  our  final]  statement  covers  43 
roads  and  shows  12.02%  increase  in  the  aggregate  over  the 
same  week  last  vear. 


First  week  of  July. 

1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (35  rds) . . 

Alabama  Great  Southern 

Chattanooga   Southern 

Chicago  Indianap  &  Louisv.. 

Cine  N  O  &  Tex  Pac 

Detroit  Toledo  &  Ironton 

Duhith  South  Shore  &  All... 
Gulf  <fc  Ship  Island.. 

S 

8,203,581 

61,491 

3,379 

110,312 

148,335 

64,459 

67,455 

44,5.33 

13,377 

S 

7,322,268 

60,361 

2,142 

107,025 

120,752 

58,189 

56,480 

42,886 

11,525 

S 

970,485 

1,1.30 

1,237 

3,287 

27,583 

6,270 

10,975 

1,647 

1,852 

$ 
89,172 

Texas  Central 

Total  (43  roads). 

8,716,922 

7,781,628 

1,024,466 
935,294 

89,172 

Net  increase  (12.02%) 

ir 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings, — say  about  the 
20th  of  the  month. 

-Gross  Earn'gs — ; — Net  Earnings 


Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                           $  $  $  S 

AtchTop  &SFe.b...May  6,782,264  5.845,280  d2,440,927  dl, 774,913 

Julyl  to  May  31 71,596.869  62.495, 232d26.942,243d21 .165,643 

Atl  &  Char  .-^r  L.a...Apr      306.543  293.680  25,972  42,783 

Mch  1   to  Apr  30 686.464  653.930  142.267  173,263 

Atl  &  Birmingham. a. May      110,805  81,546  33,043  18.663 

Julyl    to   May  31 1,025,805  919,381  268,909  269,843 

Atlantic  Coast  Line. a. May  2.2.50,905  2,022.103  649,907  727,281 

Julyl   to   May  31 22,715,537  20,190.184  7.272.605  7.313,407 

Balto  &  Oliio.b June  6,572,814  5,768,103  2,351,500  1,8.54,804 

July  1  to  June  .30 77,392,056  67.689,998  27,876,836  22,979.395 

Bangor  4  Aroos.b...May      213.279  189.473  76,811  62,504 

Julyl  to  May  31 2,280.260  1.967.152  865,813  712,675 

Bellefonte  Cent  ral.  b.  June          5,416  5,634  1,421  2,027 

Jan  1  to  June  30 27.984  29.480  5,640  9,151 

Bridget.  &   .'<aco  Riv.b.May      3.897  4,433  1,033  1,795 

July  1  to  .May  31 42,894  42,391  13,184  13,200 

Buff  Roch  &  Pitts. b.. May      387,553  769,447  42,606  269,241 

Julyl   to  -May  31 7,338.259  7.425.042  3.072.010  2.803.940 

Buffalo  &  Susf). a .May       110,963  104,348  34,842  .39,170 

Julyl   to  .May  31 1,417,196  1.028.886  504,496  340,583 

California . Nortliw. a     Mav      115,200  130,271  15.491  .39,7.54 

Julyl   to   May  31... ".    1,472,413  1,391.683  507.443  357,262 

Canadian  Northern... May      610,100  349,400  212, .500  100,600 

Julyl   to  May  31 4.951.000  3,482,900  1.698.300  1,126,200 

Canadian  Pacific,  a.  ..May  5.579,003  4.229,131  2.187,663  1,387,935 

July  1  to  .May  31 56.192.407  46.051.854  21.035,263  13,972,158 

Cent  ral  of  Georgia,  a..  May      875,087  763. .552  208.295  1.52,701 

Julyl   to  .May  31 10,.546.860  ft.384,095  2.959.374 

Cfntral  of  N  J.b .May  1,736,264  2,113,292  746,663 

July  1  to  May  31    ...21,883,888  20.673,.526  10,195,819 


— Gross  Eurn'u 


Chattanooga  .South. a. May        12.727            9.938  505 

Julyl   to   May  31 125.678         110.686  9.031 

Chesapeake  &  Ohio. b.. May  2.196,342     1,802,480  843,.590 

Julyl   to   May  31 22,406,431    18,877,813  8,827,410 

Chesterfield  &  La ncas.. May           2.872             2,670  824 

July  1  to  May  31 35,637           30.726  14, .590 

Chicago  4  Alton,  a  ...May      822,121         8.52,282  135,309 

July  1  to  May  31 10.674.535  10.880.982  3.112.176 

Chic  Great  West. b... May      720.365        609,812  199,699 

Julyl  to  May  31 8.126.927     7,006.436  2,340,197 


2,493.083 
977,924 
9.836,X62 
def  519 
7,0.50 

658,665 

6,760,306 

946 

9,967 

233,142 

3,574,610 

1 66 ,482 

2,017,361 


-Net  Earnings 

Current        Previous 


Current  I'r  rtnus 

Year.  Year.  Year. 

Roads.                         S  S  $ 

Chic  Ind  <fe  Louisv.a.May       510,841  496,973  157,720 

♦  .,     Julyl   to  May  31 5,423.045  5.120,196  1,831,980 

Chic  Mil  A  Kt  Paul. a. May  4,340,243  3,900,.-)54  1,043,782 

Julyl   to  May  31 50,649,320  45.643,488  16,848,926   l6]loi',860 

Chicago  Term  Trans   b.Mch       148,267  1 19,362  34,719           .33,933 

July  1  to  Mch  31 1,301,069  1,135.260  461,594 

Cine  N  O  it  Tex  Puc— .See  .Southern  Ry  System  l)elow. 

Colorado  Midland. a.  .May      1,80,431  164,697  38,601 

;.: Julyl   to   May  31 1.958.009  1.801.815  488.174 

Colorado  &  South. a.. May      954.548  821.899  234.258 

Julyl   to   May  31 10.880.763  8.751.136  3,215,555 

ColumbiaNewALau.a.May        25,094 


Year. 
t 

170,3.50 

1.813.485 
1,0.-.S,348 


411,313 


18,465 
216,872 

50,572 
504,649 

21.683 
89.802 

33.359 
256,099 

1.447.360 


j^ Julyl  to  May  31 271.445 

Copper  Range. a Apr        65.543 

July  1  to  Apr  30 560.914 

Cornwall -a ..May         17,470 

July  1  to  May  31 187.644 

Cornwall  &  Leb.b...May        35.011 

.<fitJulyl  to  May  31 408,042 

Denver  &  Rio  Gr.b.-May  1,702,482 

Julyl   to   May  31 17,903,662   15,489.133 

Detroit  &  Mack. a May      104.727 

Julyl  to  May  31 1,049,695 

DetTol  &  Ironton. b-. Mch  347,597 
July  1  to  Mch  31 3,158,834 

Dul  R  L  &  Winnipeg. May  29.183 
Jan  1   to  May  31 142.112 

Dul  So  Sh  &  Atl.b.-.May  269.726 
Julyl  to  May  31 2.781.517 


2,311 

50,576 

17,073 

225.433 

8.448 
95.782 

16.105 

220.085 

653,321 

6,896,571 

83,536  mdef  3.064 

904,188     ml41.513 


Erie. a ...May  4,102,434 


277,781 

2,628.109 

13,824 

88,369 

252,279 

2,451,898 

4,135,108 


121,400 

1,070,819 

14,092 

63,679 

88,421 
911,114 

1,382,267 


17,134 

284,898 

146, .539 

2,045,922 

169 

40,263 

22,114 

200,932 

10,759 
35.398 

17,803 
112,053 
538,156 

6,201,725 
m9,278 

»n264,270 

67,910 
598,400 

4,700 
28,776 

62,695 
790.905 
1.319,214 


Julyl   to  May  31 45,500,600  41,396,863   12,984,053   10,891,930 


Fairchild  &  Northe.  b.May  1 .343 

Julyl  to  May  31 20.621 

Fonda  Johns  &  Glov.a — 

July  1  to  May  31 692,173 

Georgia  RR.a May  223,141 


2.344 
34.346 

647.852 
197.322 
2,289,524 


def  223 
5,039 


Julyl  to  May  31 2.643.353 

(jeorgia  So  &  Fla — See  under  Southern  Ry  System  below 
Grand  .Trunk  of  Canada— 

GrandjTnink  Ry_..May  2.706,747     2,463,422 

Julyl  to  May  31 27,918,134  25,933,089 

Grand  Trunk  West. May      400,512        357,687 
Julyl  to  May  31 4,912,681 

106,089 


322,606 

42,771 

754.599 


Det  Gr  Hav  A  MUw.May 

Julyl  to  May  31 1,455,686 

Canada  AUantic.May      190.280 
Gulf  &  Ship  Island. a. May      20]  .242 

Julyl  to  May  31 1,953,784 

Hocking  Valley -a May      468,455 

Julyl  to  May  31 5,907,920 

Illinois   Central. a May  4,258,971 


4,686,339 

83.217 
1,319,380 

176,653 
163,061 

1,710,831 
526,486 

5,485,541 

3,821,078 


1,039,971 
8,113,428 

57,911 
787.992 

6  813 
385,734 

27,739 

66,060 

629,339 

131,326 

2,074,745 

999,069 


545 
10,859 

303,621 

50,711 

679,006 


900,303 

7,600.011 

36.498 

691.074 

973 

341.877 

63,264 

46.347 

429.343 

162.156 

1.767,199 

657.174 


July  1  to  May  31 47,336,017  45.397.956  14,154.748  13.264,669 


Interoceanic  of  Mex.. May  646,962  527,143 

Jan  1  to  May  31 2.877,828  2.720,641 

Iowa  Central. a May  229,462  207,375 

Julyl  to  May  31 2,716,522  2,361,370 

Kanawha  &  Mich. a.. May  177,630  156,538 

Julyl   to  May  31 1,960,867  1,613,296 

Kan  City  Southern. a. May  765,652  602,860 

Julyl   to  .May  31 7,090,909  6,486,959 

Lehigh  Valley. b May  2,418,335  2.781,731 


226,483 
936,897 
ft47.091 

ft696,704 

35,518 

493,075 

248,112 

1,771,067 


108,256 
657,163 
/i.39,827 
ft399,009 
31,393 
222,170 

119,075 
1,597,132 


0846,639  01,079,687 


Julyl  to  May  31 29,616.993  28.288.373oll,013.687oll. 159,482 


Lexington  &  East .  b. . May 

Julyl  to  May  31 

Long  Island,  b May 

Julyl  to  May  31 

Loui.siana  &  Ark. a May 

Julyl  to  May  31 


51,036  47,313 

481.513         425.151 
Inc.    85.470 
Inc.  709.137 

105.308  84.102 

956.461         765.5.33 


25,814  17,257 

210,342         138.147 
Dec.    34.359 
Dec.  294.485 


Louisville  &  Nash.  b.  May  3.839,512     3,206.274 


30.541 
339  ..551 
961,521 


36,383 
294.247 
811,807 


Julyl   to  May  31 39.359,116  35.787,701    11,262,551    11.320.621 


Manistee  &  Northe.b.May  40,304 

Jan  1  to  May  31 209,463 

Manistlque b.June  14,461 

Janl  to  June  30 51,157 

Maryland  &  Penna.a.June  27,688 

July  1  to  June  30 360,300 

.Mexican  Central Apr  2,500,372 


39,959 
197,537 

14,112 

41,595 

26,088 

323,571 

2,270,240 

July  1  to  Apr  30.  ."..23,315.446  21.418.238 


Mexican  Internat'l...May      737,121 

Jan  1  to  May  31 3. .386, 649 

Millen  &  .South w.b..  .Feb  8,133 

July  1  to  Feb  28 59,379 

.Mineral  Range . b May        62,160 

July)    to  May  31 681,617 

Minneap  &  St  Louis. a. May      304,661 

Julyl  to  May  31 3,399,992 

Minn  St  P  &  S  S  M .  b . May       937 ,266 

Julyl   to  May  31 10.558,762 


552,386 
2,717,159 

6,015 
52,521 

62,121 
627,040 
253,521 


17,130 
71,326 

9,300 
19,035 

7,4,33 
120,221 

893.2.39 
7.123,432 

303,655 

1,473,793 

2,108 

15,948 

16,503 
153,682 

fc82,587 


2,765,510  fcl.279,029 
672,967         380,896 


7,925,773 
1,667,725 


5,364,369 

468,4.52 

5,287,315 

1,361,7.58 


14,411 
77.406 

5.871 

6.518 

7,044 

100,313 

878,328 

6,887,985 

214,522 

1,041,512 

1 ,643 

12.410 

8.962 

157.502 

fc75,500 

fe996.035 

246,489 
3,837,692 

447,047 
4.894,547 
1.057,828 


.Mo  Kan  ATex.a May  1,687.740 

July  1  to  .May  31 19,539,660  18,642,912 

Mo  Pacific  .System. b. May  3,827,063     3,511,290 

Julyl   to   May  31 40,961,914  39,847,232   13,211,141    12,216,567 

.Mobile.  &  Ohio^.See  under  Southern  Ry  System  below. 

Nash  Chat  &  St  Lb   .May      995,199  8.55,427        243,281 

Julyl    to   May  31 9,992,461  9,282,443     2,479,156 

May   1,272,109  1,073.496 

6.013,407  5,099,630 

20,515  20,769 

209,162  200,141 

7,856  3,184 

54,438  32.012 

554,410  669,634 

6,562,584  6,416,725 

204,427  245,663 

2,506,313  2,485.705 

Norfolk  A  Western   b. May  2,557.207  2,223,003 

Julyl    to   .May  31 26,009,720  21,920,415   10.466,490 

Northern  Central. b.  .May      961,065  956,565        272,707 

Janl    to  .May  31 4,434.692  4,062,.392 

Ohio  Rlv  A  West    a        Feb          16.231  12.342 

July  1  to  Feb  28 155.824  135,l.'i9 


National  RR  of  Mex 

Jan  1   to  May  31. 
Nevada  Cal  A  Ore. a.  .May 

Julyl  to  May  31 

Nevarla  CentraL  b. . .  .May 

Julyl   to  May  31 

N  Y  Ont  A  West.  a.. May 

Julyl   to  May  31 

N  V  .Susq  A  West. a   .May 

Julyl    to   May  31 


507,100 
2,381  ,621 

10.1.50 
90.395 

4,201 

29,800 

160,865 

1.755,916 

76,097 
7.59.073 

1,003, .333 


857,469 

5,620 

23,974 


175,063 
2,391,705 

373,801 
1,646.178 

10,573 

90,702 

1,241 

12,076 

224,116 

1.813,200 

86.572 

868,629 

865,156 

8,688,490 

2)6,507 

457.369 

2,486 

24,249 
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-Gross  Earn'ys- 


T-" 


Previous 
Year. 


Inc.      554,100 
Inc.  3,668,800 

1,346,358 
5,804.094 
732,799 
2,803,290 
2,117,589 


Current 
_  Year. 

■  ■'  Roads.  i  S 

Penn  Lines,  directlv  opcr — 

Eastof  Pitts  &ilne.Mayn. 859.033  11.422.133 
Jan  1   to  May  31 57,466,162  50,566,762 

West  of  Pitts  &  E_-May 

Jan  1   to  May  31 

Phlla  Halt  &  Wash. b. May  1,364,458 

Jan  1  to.  May  31 6,148,994 

Pliila  &  Eiie.b May      079,321 

Jan  1  to  May  31 2,025,379 

Pitts  Cin  Cliic&StL.a  May  2,408,189 

Jan  1  to  May  31  _.  ..11,709.710  10,297,583 

Raleigli  it  Southp.a-.June          5.095  4.374 

July  1  to  June  30 64,282  49,637 

Reading  Company — 

Phila  &  Kead.b.-.May  3,289,052  3,550,477 

July  1  to  May  31 36.959,117  34,004,155 

Coal  &  Iron  Co.b_-May  2,773,783  3.642,048 

July  1  to  May  31 30.769.300  33,363.716 

Total  both  COS. b... May  6.062,835  7.192.525 

July  1  to  May  31 67.728,417  67.367.871 

Reading  Co.b May        

July  1  to  May  31- 

Total  all  COS.  b May        

July  1  to  May  31 

Rich  F'burg  &  Potoni.May 

Julyl  to  May  31 

Rio  Grande  Jet Apr 

Dec  1  to  Apr  30 

Rio  Grande  South. b. -May 
Julyl  to  May  31 

Rock  Isld  syst-a May  3.926,801 

July  1  to  May  31 47,062,537  40.289.095 

St  Jos  &  Gr  Island- b. May      124.266        116.265 

Julyl  to  May  31 1.407.667     1.172,472 

St  Louis  &  San  Fran-aMay  3.181 ,663     3,022,486 

July  1  to  May  31 38,626,399  35,319,478 

St  Louis  &Southw_b-May      767,832        672,964 

Julyl  to  May  31 8,263,578     8,160,772 

Seaboard  Air  Line.a.-May  1,296,726 


-Net  Earnings- 


Current 

Ye  fir. 

S 


Previous 

Year. 

S 


3,540,269     3 
15,560,442   12 

Inc.      206 

Inc.  1,538 

398,387 

1,367,025 

207,375 

533,898 

588,592 

2,580,537 

1 ,453 

25,857 


,609,669 
,066,242 

,300 

,500 
436,387 

,211.725 
256,925 
575,282 

498,132 

,039,790 

2.321 

16.210 


208,267 
1,585.496 

49,393 
246,218 

45.764 
516,494 


200,710 

1,426,419 

47,798 

205,577 

38,622 

437,451 

3,498,374 


Julyl   to  May  31. 


1  221  594 
.13,898,126   12;439!407 


Southern    Ind.b May      121,421         103,683 

July  1  to  May  31 1,323,449     1,273,578 

Southern    Pacific_a.__Feb  8,001,844     6,581,998 

July  1  to  Feb  28 69,786,157  63,240,992 

Southern  Ry  System — 

Southern  Ry.b May  4,531,675     3,850,972 

July  1  to  May  31 49,347,866  44,316,033 

Mobile  &Ohio.a-- -May      873,272        715,975 

July  1  to  May  31 8,635,634     7,568,339 

Cin  N  O  &  T  Pac-a.May      758,023 

July  1  to  May  31 7,703.219 

Ala  Gt  South-a May      315.943 

July  1  to  May  31 3.457.537 

Ga  South  &  Fla.a-  -May      164.967 

July  1  to  May  31 1.778.777 

Texas  Central  .a May        65,276 

July  1  to  May  31 885,068 

Tidewatei  &  West. b. May  9,580 

Julyl  10  May  31 82,704 

Toledo  &  Ohio  Cent. a. May      258,051 

Julyl  to  May  31 3,752,124 

Tol  Peoria  <b  West .  b.  June        99 ,820 

Julyl  to  June  30 1,292,258 

Toledo  St  L  &  West. .May      356,815 

Julyl   to  May  31 3,859,141 

Tombigbee  Valley May  5 ,560 

Nov.l  to  May  31 32,109 

Union  Pacific  Syst.a.Apr  5.339,805 

July   1   to  Apr  30 56,107,329  49,388,318 

Va   &   Southwest. b- -May        95,316  65,829 

July  1  to  May  31 920,775         610,033 

Wabash. b May  2,018,867     1,860,201 

Julyl  to  May  31 22,694,029  22,761.747 

W  Jer  &  SealShore.b.May      401.150        350,850 

Jan  1  to  May  31 1,669,428     1,414,628 

Western  Maryland. a. May      465,454 

Julyl   to  May  31 4,339,594 

Wheel  &  Lake; Erie. b. May      343,690 

Julyl  to  May  31 4,911,479 

W'msp't  &  No  Brch.a-May       12,868 

July  1  to  May  31 161,189 

Wisconsin  Central -b.  -May      602,403 

Julyl   to  May  31 6,506,698 

Wrights  &  Tennielle.b.May       si 2, 703' 

Julyl  to  May  31 sl91,898 

Yazoo  &  Miss  Val.a.-May      728,959 


643,351 
6,736,913 

277,976 
3,036,362 

137,476 
1,570,190 

50,529 
768,894 

8,206 
81,257 

268,832 

3,448,959 

108,171 

1,281,443 

310,495 

3,446,969 

3,797 

21,097 

4,781,682 


July  1  to  May  31 7,955,083 


354,151 
3,549,538 

428,780 

4,119,598 

14,908 

154,807 

594,899 
6,085,119 

sl2,531 
sl78,484 

599,460 
8,105.898 


1.086.826 

14,020,798 

dof3,024 

1,549,553 

1,083,802 

15,570,351 

140,309 

1,411,695 

1,224,111 

16,982,047 

89,974 

568,896 

nl4,818 

7!  73 ,865 

17,628 

223,140 

878,106 

13,398,496 

26,100 

435,131 

844,234 

12,536,711 

202,588 
2,102,541 

356,133 

3,848,651 

58,836 

523,348 

2,012,441 

23,424,302 

679,649 

12,800,426 

230,506 

2,788,272 

197,667 

1,860,143 

50,589 

660,560 

15,891 

396,683 

25,147 

355,952" 

2,905 

18,294 

6,716 

900,294 

17,558 

253,483 

P107.414 

p961,719 

1,511 

11,779 

2,141,882 

25,737,785 

31,831 

369,381 

470,023 
6,134,777 

118,617 

352,977 

7/197,717 

2/1,512,658 

101,931 
1.466,770 

det4,534 
48,676 

208,975 
2,330,492 

2,16C 

68,539 

186,256 

1,216,218 


1,522,398 

15,461,892 

323,463 

2,379,111 

1,847,861 

17,841,003 

107,574 

1,276,301 

l,955,<tS5 

19,117,305 

90,713 
478,889 

w  14, 339 
r!61,672 

13,247 

205,604 

766,492 

10,5:6,920 

35,960 

274,945 

762,846 

11,291,634 

167,922 
2,447,628 

374,881 
3,696,663 

38,431 
537,168 

1,390,209 
20,531,846 

807,516 

12,172,301 

192,538 

2,421,367 

155,101 

1,580,674 

43,287 

557,923 

26,372 

362,393 

5,282 

267,731 

2.164 

7,492 

26,121 

764,263 

28,093 
253 ,288 

p84,899 

p700,195 

1,821 

8,546 

2,098,965 

23,094.638 

14,429 

239.453 

186,836 
8,894,593 

86,717 

195,277 

yl20,72S 

//1, 292, 759 

111,024 

828,066 

.      3,816 

46,059 

217,031 

2,056,748 

2,439 
64,462 

def49,409 
1,891,481 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  For  May  1906  taxes  and  rentals  amounted  to  $187,372,  against 
S191 ,303  in  1905,  after  deducting  which  net  for  May  1906  was  $2,253,555, 
against  SI  ,583,610.  From  July  1  to  May  31,  net  after  deducting  taxes 
and  rentals  is  $24,797,872,  against  S19,134,770  last  year. 

h  For  May  additional  income  is  S2,135  this  year,  against  S5,838  last 
year,  and  from  July  1  to  May  31  additional  income  is  $51,943  this  year, 
against  $52,003  last  year. 

k  For  May  additional  income  is  $16,047  this  year,  against  S9,24o  last 
year,  and  from  July  1  to  May  31  additional  income  is  8171 ,398  this  year, 
against  $116,560  last  year. 

TO  Expenses  include  $27,500  for  new  equipment. 

n  These  figures  represent  30%  of  gross  earnings. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  May  is  $862,988  in  1906,  against  $1,138,158  in  1905, 
and  for  period  from  July  1  to  May  31,  is  $11,433,551  in  1905,  against 
$11,696,426  in  1906.  Deductions  from  total  income  for  additions  and 
improvements  were  $82,180  in  May  1906,  against  $115,917  in  1905 
and  from  July  1  to  May  31  were  $1,181,854  in  1906,  against  $1,190,216 
in  1905. 

p  In  May  1906  additional  income  was  $540,  against  $210  in  1905;  and 
from  July  1  to  May  31  1906  additional  income  was  $18,368.  against 
$11, 818  last  year. 

s  Includes  $446  other  income  for  May  1906,  against  .$404  last  year,  and 
from  July  1  to  May  31,  $5,148  this  year,  against  $4,331  last  year. 

y  For  May  additional  income  and  net  profits  from  coal,  &c.,  were 
$53,880  this  year,  against  $25,737  last  year;  and  from  July  1  to  Mav  31, 
S793,844  this  year,|against  $606,318  last  vear.rrteilfe-ii -..  -r  ■  i  -f'  -.-  .>  ■    • 


Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gro.s.s  and  not  carning.s  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  the.se  charges. 

— Int.,  Rentals,  &c. Bal.  of  Net  E'ngs. — 

Current        Previous       Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  S  $  $  $ 

Atl  &  Birmingham  ...Apr  17,042  16,W2  10,170  533 

July  1  to  Apr  30 167, .i03  14H.100  68,363  103,080 

Bangor  &Aroo.stook.. May  60,969  415,912  15,842  15,592 

Julyl   to  May  31 60.'5,512  512,173  202,301  200.502 

Bridge  &  .Saco  Riv... May  .543  543  490  1,252 

July  1  to  May  31 5,973  5,973  7,211  7,227 

Buflalo  &  Susg May  48,217  20,1.5.'?  i9.430  T34.413 

Julyl   to  May  31 359,634  214,691  x265,608  z296,.391 

Central  of  N  J May  6513.9.58  6701,2.52  232,705  276,672 

July  1  to  May  31 66,611,792  66,773.350  3,-584,027  3,063,512 

Chicago  Gt  Western- -May  cl72,907  t'172,267  26,792  def  5.785 

Julyl   to  May  31 el,886,065  el,891.331  4.54,132  126,030 

Copper  Range Apr  8,437  8,437  8,636  13,677 

July  1  to  Apr  30 84,375  84.374  141,058  116,558 

Cornwall*  Lebanon- -May  4,139  4,126  11,966  13,677 

Julyl  to  May  31 45,700  44,474  174,385  67,579 

Denver  &  Rio  Grande. May  338,64C  344,.394  ^314,674  dl95,239 

Julyl   to   May  31 3,796,609  3.786,820  <i3.345.706  d2.611,682 

Detroit  Tol  &  Ironton — 

July  1  to  Mch  31 877.179  581.527  0:216.388  x25.851 

DuluthSo.Sh  &  Atl...May  95.942  85.841  zdef  5.937  xdef21 ,235 

Julyl  to  May  31 1,048,790  998,340zdefl29,06l3fdefl90,990 

Georgia  RR May  a50,787  a51 ,093  zdef  6,194  x845 

Julyl  to  May  31 a567,934      a569,379  a;203,463  a:124,854 

fiulf  &  Ship  Island. --May  25,333  36,768  x42,931  xl9,774 

Julyl   to   May  31 280,024  280,440  x372,449  xlo4,970 

Hocking  Valley May  30,949  66,254  xl09.143  xll2.649 

Julyl  to  May  31 687,087  821.688  xl,605.151  xl.316.534 

Kanawha  &  Mich May  19,264  20,259  xl6,817  xl2,684 

Julyl   to  May  31 218,483  219,334  x281,340  xlO,703 

Louisiana  &  Ark May  11,515  14,610  x21,097  r22,372 

Julyl  to  May  31 142,407  128,110  x215,700  xl85,528 

Maryland  &  Penna... June  3,833  3,833  3,000  3,211 

July  1  to  June  30 79,001  74,983  41,220  25,330 

Millen  &  Southw Feb  1,298  160  810  1,483 

Mineral  Range May  9,946  9,447  x6,699  xdef  263 

Julyl  to  May  31 136,758  103,911  xl9,038  xo5,322 

Mo  Kan  &  Tex May  383,757  356.603  84,695  90,444 

July  1  to  May  31 4,118,073  3,894,072  1.169,242  1,000,475 

Nashv  Chatt  &  St  L..May  148,500  148,942  94,781  26,121 

Julyl   to   May  31 1,641,506  1,649,282  837,6.50  742,423 

Nevada  Cal  &  Oregon. May  2,112  2,142  8,038  8,431 

Julyl  to  May  31 23,353  23,682  67,042  67,020 

NY  Ont  &  Western -.May  71,111  69,378  89,754  154,738 

Julyl  to  May  31 777,006  694,814  978,910  1,118,388 

Norfolk  &  Western -..May  353,207  330,880  650, 12«  534,276 

Julyl   to  May  31 3,767,582  3,426,392  6,698,908  5,162,098 

Reading,  all  cos May  868,500  884,016  355,611  1,071,419 

July  1  to  May  31 9,553,500  9.724.174  7.428.547  9,393.131 

Rio  Grande  Jet Apr  8.333  8.333  6,485  6,006 

Dec  1   to  Apr  30 41.606  41.666  32,199  20,006 

Rio  Grande  Southern. May  17,501  17,533  127  def  4,286 

Julyl  to  May  31 196,848  198,060  x34,689  xl4,602 

St  Jos  &  Gr  Island.. -May  21,428  21,744  4,672  14,216 

Julyl  to  May  31 231,639  234,536  203.492  40,409 

Seaboard  Air  Line May  264,653  246,130  92,152  128,977 

Julyl   to  May  31 2,865,420  2,755,766  1,000,897  966,779 

Texas  Central May  2,584  2,583          22,563  2,699 

July  1  to  May  31 28,415  28,414         327,537  239,317 

Toledo  &  Ohio  Cent.. May  38,190  36,686  xdef31,438  »defl0,373 

Julyl   to  May  31 424,567  411,488      .t480,392  x384,364 

Tol  Peoria  &  West. -.June  21,576  22,577     def  4,018  5,516 

Julyl  to  June  30 275,602  286,160   def  22,119  def  82,872 

W'msp't  &  No  Brch.. May  2.714  2,750       def7.24S  1,066 

July  1  to  May  31 31,493  31,054           17,183  15,005 

Wisconsin  Central May  151,461  145,344        x60,800  x77,705 

Julyl   to  May  31 1,652,611  1,605.091       X707.922  X487.900 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deduction. 

6  Included  in  the  fixed  charges  are  expenditures  for  renewals,  additions 
and  improvements  amounting  to  $58,785  for  May  1906,  against  $127,49.3 
in  1905,  and  for  period  from  July  1  to  May  31  to  $1,470,257  in  1906, 
against  $1,488,390  in  1905. 

d  These  figures  are  after  allowing  for  other  income  and  for  discoimt 
and  exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  Renewal  Fund. 

e  Charges  include  interest  on  debenture  stock. 
X  After  allowing  for  other  income  received. 

Miscellaneous  Companies. 


Companies. 

Gross  Earti'gs 

Current        Previous 

Year.            Year. 

S                   S 

Net  Earnings 

Currcjit        Previous 

Year.            Year. 

S                    S 

Buffalo  Gas  Co June 

Oct  1  to  June  30 

i 

21,802 
281,206 

19.SC2 
264,973 

Cumb  Tel  &  Tel  Co.b. June 
Jan  1  to  June  30 

451,294 
2,635,738 

374,551 

2,244,814 

162.796 
939,310 

136.156 
833,802 

Ed  Elec  111  (Brockt'n)  Apr 
Jan  1   to  Apr  30 

12,939 
55,842 

10,508 
47,777 

2,981 
16,445 

2,313 
13,581 

Fall  River  Gas  Wks.a..\pr 
Jan  1   to  Apr  30 

22,837 
108,955 

22,784 
103,902 

6,491 
39,055 

4.875 
28,929 

Houghton  Co  El  Lt  Co.May 
Jan  1  to  May  31 

15,353 
96,159 

13,657 
82,995 

5,984 
49.610 

6.056 
43.259 

Hud  Riv  Elec  Pow  Co -May 

66,407 

51,764 

24,075 

21,396 

Keystone  Teleph  Co --May 
Julyl  to  May  31 

70,606 
746,239 

31 ,423 
334,186 

Lowell  El  Lt  Corp. a.. Mav 
Jan  1  to  May  31 

20,597 
115,189 

19,358 
102,932 

5,598 
41 ,533 

5,470 
42,166 

Milwaukee  Gas  Lt  Co.  June 
Jan  1  to  June  30 

70,522 
466,249 

68,641 
388,280 

Minneap  Gen  Elec. a. May 
Jan  1  to  May  31 

58,385 
329,324 

58,081 
294,536 

26,768 
168,931 

27,897 
150,220 

Pacific  Coast May 

July  1  to  May  31 

458,348 
5,820.565 

523,516 
5.580.119 

85,316 
1,259.526 

129,465 
1,138,665 
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-Gross  Earn  'gs- 


Roads. 
Pocalioiitils  Colilerits.May 

Julyl  to  May  31       . 
Victor  Fuel  Co May 

Jan  1  to  May  31 

Wilkes-B  Gas  &  El  Co.May 

Jim  1   to  May  31 


Ciirrntt 

Year. 

$ 


223,218 

l,»9t').399 

21,525 

134,645 


Prerimts 

Year. 

% 


145,517 

1.425,459 

17,872 

109.570 


-Net  Kariiiiigs- 


Current 

Year. 

$ 

25,171 

393 . 1 70 

51,912 

453,050 

7,623 

60,783 


Previous 
Year. 
$ 
19.072 

21.108 

192,471 

7,712 

52,807 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earniiifis  hfif  s:ivt'u  arc  hefaif  ilfiliutinir  laxcs 


Interest 

Charges 

and  Surp 

lus. 

Companies. 

-Int.,  Rentals.  Ac. —  - 
CurretU        Prerious 
Year.            Year. 
S                   $ 

-Bal    of  A 

Current 

Year. 

$ 

Cumb  Tel  vt:  Ttl  Co       June 
Jan  1   to  June  30 

32,287 
127,f.72 

24,199 
97,473 

130.509 

811.638 

Ed  El  111  (Hrockt  lO     Apr 
Jan   1    to   Apr  30 

729 
2,916 

670 
2.680 

2.252 
1 3 .529 

Fall  RiverC.as  Wks   .Apr 
Jan    1    to   Apr  30 

687 
2.634 

288 
1 ,253 

5.804 
36.421 

Houghton  Co  El  LtCo.May 
Jan  1  to  May  31 

2.813 
11.564 

2,813 
11.564 

3.171 
38,046 

Keystone  Telenh  Co   .May 
July  1  to  May  31 

(-25,956 
f261 .760 

5,467 
72.426 

Lowell  Elect  Lt May 

Jan  1  to  May  31 

1 ,243 
4,621 

1.307 
5.418 

4.355 
36,912 

Minn  Cen  Elec  Co May 

Jan  1  to  May  31 

8,908 
44,824 

9.071 
48,216 

17,860 
124,107 

Pocahontas  Collieries  .May 
Julyl   to  May  31 

rf20,267 
rf284.915 

dl5,992 

4,904 
108,255 

Victor  Fuel  Co May 

Jan  1  to  May  31 

(/2 1,847 
d207.600 

(07, 544 
dl73.735 

j:  40, 460 
x342,255 

'et  E'ngs. — 

Pretnous 

Year. 

S 

1  1  1 ,957 

736.329 

1 ,643 

10,901 

4,587 
27,676 

3,243 
31,695 


4,163 

36,748 

18,826 

102,004 

3 ,080 

112,692 
zl08,276 


c  Cliarge.s  here  include  renewal  reserve. 

d  Includes  sinkini,'  fund  and  preferred  stock  dividend. 

X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRAOTIOW  COMPANIES. 


Mnme  of 

Latest  Gross  Earnings. 

Jan.  1  to 

latest  date. 

Road. 

Week  or 

Current 

PreviovLS 

Current 

Previous 

MorUh. 

Year. 

Year. 

Year. 

Year. 

% 

% 

S 

$ 

Albany  &  Hudson. 

April 

21,305 

21.122 

85,207 

81.157 

a  American  Kys  Co. 

June 

247,398 

221,205 

1 .250,008 

1.120,592 

cAur  Elsin&Chi  Ry 

May    

102,533 

91,730 

Bin^hamton  Rv 

Mav    

24.741 

23.276 

108,154 

97.277 

Birm  Rv  Lt  <fc  Pow 

May    

153.857 

129,789 

Boston  &  Worcest'r 

June 

49,758 

45.508 

2V4,732 

l'9b,312 

Brockfni-PlyStRy 

-Mav    

8,793 

8.721 

Burlinsrfn  (Vt)  Tr. 

June 

8,760 

8.2.50 

Cape  Breton  El  Co. 

Mav    

20,874 

17,668 

Cent  Penn  Trac 

May   

57.357 

50,636 

2M.74& 

210,866 

Charleston  Cons  Ry 

Gas  &  Elect 

May   

52.879 

50,016 

259.181 

234,154 

ChattanooeaRvsCo 

June 

42,904 

39.452 

224,688 

193,035 

Chic  &  Milw  Elec . . 

June 

84,555 

.53,218 

331,873 

211,973 

dChi  &  Oak  Park. 

June 

68,382 

66,192 

422,733 

406,144 

Clev  Pains V  &  E.. 

Mav    

23,190 

20,681 

86,630 

75,474 

Clev  ct  .<  \V  Tr  Co. 

Jime 

59,058 

48,558 

289,277 

237,375 

Columbus  RR  Co.. 

May    

17,140 

15,221 

Dallas  ElecCorp'n. 

May    

83,369 

72,439 

Detroit  Mon  &  Tol. 

4th  wkJune 

8,263 

we, 673 

Detroit  United  Ry. 

4th  wkJune 

155,694 

131,594 

2,630,045 

2.302,402 

Duiuth  .Street  Ry. 

2d  wk  July 

17.246 

13,789 

390.838 

334 .293 

East  St  L  &Sub... 

-Mav    

162,740 

144,135 

619,211 

561,279 

El  Paso  Electric... 

May    

31,666 

23,823 

148,039 

115,049 

Ft  Wayne  &  VVab 

Valley  Traction. 

May    

87,327 

74,062 

398,958 

340,657 

Galveston  Elect  Co 

Mav    

27,721 

22,252 

107,296 

95,974 

Geor^a  Ry  &  Elec 

April 

235.372 

202,331 

912,169 

752.339 

Hart&SpringSt  Ry 

May 

13.416 

10,545 

60,726 

53.801 

Havana   Elec  Rv.  . 

Wk  Julv  15 

V30,084 

1/28. .392 

(/8  Hi. 904 

</749,950 

Honolulu  Rapid  Tr 

&  Land  Co 

May   

29,452 

28.502 

140,690 

132,273 

Hoiiirhton  Co  St  Rv 

May    

18.212 

710.993 

79.937 

41,325 

Houston  Elec  Co. . 

May   

49,170 

43.636 

223,022 

188,341 

Hlinois  Trac  Co... 

May   

226,529 

187.120 

1,107,295 

905,631 

Indianap  Col  &  So. 

Mav    

19,779 

16.547 

83.794 

72.424 

Jack.son  Consol  Tr. 

Mav    

12,170 

9.935 

51.377 

41,321 

Jacksonv  Elec  Co.. 

April 

26,226 

27.754 

98.949 

104,826 

Kan  City  Ry  <fe  Lt. 

May   

460,044 

418.552 

2.114.835 

1.839,524 

Lake  Sh  Elec  Rv.. 

Mav    

67,793 

61.586 

300,208 

258,657 

Lehigh  V  Transit.. 

May   

76,403 

69.403 

473,632 

Lorain  Street  Rv.. 

May    

12,067 

1 1 ,260 

Madi.son  <t  Int  I'rac 

May   

10,604 

9.824 

46,653 

40,570 

Manila  El  Rv  &  Ltg 

Cori) — Ry  lH\i\ . 

Lie  itine.Depi. . 

Met  West  Side  Elev 

.June 

43.2.50 

262,000 

June 

30,500 

175,2.50 

June 

200,961 

186.868 

1,228.641 

1.111,355 

Mil  Elec  Ry&Lt  Co 

May    

280,880 

266,594 

1.355.919 

1,263.410 

Mil  Lt  H  4  Tr  Co    . 

May    

50,099 

47,398 

227.150 

201  .661 

Montreal  Street  Hv 

Wk  July  7 

68,476 

.59,169 

1.577.297 

1.379,478 

Nashville  Rv  .V  Lt. 

May   

114,246 

KM  ,081 

.537,750 

449,865 

NJAMR  RVMCo. 

Mav    

41.951 

34,540 

144,671 

1(J9,418 

NORv  &Lt  Co... 

Mav    

470,901 

2,4.52,810 

Niagara  StCA  Tor. 

April 

16,609 

14,576 

51.352 

46,874 

Norfolk  Rv  4  Light 

April 

58,222 

52,342 

230, .389 

192.160 

Nor  Ohio  IrA-Lt  Co 

.(nne . 

92,984 

H5,163 

461  .0.56 

125.478 

No.'thern  Te.\  TrCo 

Mav    

71.48.5 

57.080 

.    . 

Nonlnvestern   Elev 

June 

120.247 

113.755 

748,1.59 

703,447 

Oakland  Tr  Cons.. 

February  . 

118.996 

100,354 

240.618 

205,027 

Oklahoma  City  Ry 

March 

1 1 .369 

_ 

29.830, 
3.5 .8  li 

Olean  Street  Ry... 

April 

J  ay 

9.920 

10,934 

33 .961 

Orange  Co  Traction 

1 1 .726 

11.445 

43.898 

39.016 

P.-.k>kill  Lt  .V  Rl'v 

June 

15.219 

12.904 

•  ■.5.976 

56,478 

Pitt-  M'K  &  f;reen 

.(line 

22.79K 

17.701 

96,483 

77.905 

Portland  Rv.s  Co   . 

May    

144.563 

134,610 

Ptiget  .S'd  E!lec  Ry. 
St  Joseph  (Mo)  Ry 

March 

48,933 

35,954 

Lt  Ht  A  Pow  Co. 

June 

72,.331 

65.683 

392,726 

343.177 

San  Fran  Oakl'd  <fc 

San  Jose  Rv 

February  . 

40.083 

41.170 

97  ..391 

81.551 

Savannah  Elec-  Co 

Mav    

-,:\ .  \  73 

.50. .569 

24.5, 7'<1 

222.286 

Seattle  Electric  Co. 

April 

231.492 

203 ,424 

917,760 

779.312 

South  Side  Elev .  . . 

June 

152.655 

140,911 

871,194 

81 4. .525 

Syracuse  R  T  Rv.. 

June 

88.990 

80,742 

517,114 

4.54  010 

Tacoma  Ry<kP  Co. 

March 

59.510 

47.874 

Tampa  Elertric  (V) 

Mav    

3S.4S3 

34 .95:5 

1  '8S  .080 

163 .921 

Terre  Hie  T  A:  1,  Co 

.May    

W.473 

.51.749 

294. J90 

231  ,329 

Same  of 
Road. 


Latest  Gross  Earnings. 


Jan.  1   to  latest  date 


Week  or 
Month. 


Toledo  Rvs  A  Light  Jime  .    . . . 

Tol  Urb  &  Inter  Ry  May    

Toledo  &  Western. lAuril 

Toronto  Railway       Wk  Jnly  14 


Currnit 
Year. 


Twin  Citv  Uap  Tr. 
rnileii  Rvs  of  St  L 
Wash  Alex  .t  .Ml  \' 
Whatcom  Co  Ky  & 
Light  Co 


4tli  wkJune 
June  .. 
June  .. 

May    .. 


$ 

178,110 
28.1.52 
18.588 
60.338 
147.494 
791.402 
30.527 

20,393 


Prm>ious 
Year. 


S 

163, 
25, 
17. 
5.5, 
116, 
746, 
20, 


Current 
Year. 


Prei'iouH 
Year. 


226 
575 
790' 
037 
962  i 
101! 
037 


15  406 


% 

962 

1 32 

72 

1  .539 

2.551 

4.400 

131 


5001 
S7S 
600 
4()4     1 
,6361    2 
,267'   4 


.960 


s 

S05.792 

114,701 

63,568 

,367,147 
,168,066 
,046,087 
121,438 


o  Figures  for  the  month  in  both  years  include  operations  of  th«  8cran- 
ton  Ry.,  acquired  Jan.  1  1906.  6  Total  is  from  March  1 .  r  These  figures 
are  for  con.solidated  company,  d  These  are  results  for  main  line.  /  De- 
crease in  1905  due  to  strike  and  boycott,  y  Figures  for  lH)th  yearK  now 
in  American  currency. 

Street  Railway  Net  Earnings.--  Tho  following  tahlc  gives 
the  returii.s  of  STREET  railway  gross  and  not  not  oarning.s 
reported  thi.s  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtainetr.  is  given 
once  a  moiitii  in  these  columns,  and  the  latest  stiitemont  of 
this  kind  will  be  found  in  the  i.s.sue  of  June  29  190(5.  The 
next  will  appear  in  the  issue  of  July  28  1906. 


-Gross  Eurn'gs- 


Current 
Year. 

Roads.  $ 

Brockt'n  &  Plym'th..May  8,793 

Cape  Breton  Elec  Co.  _  May  20,874 

Cleve  &  Southwe.st_ .  .June  59,058 

,Ian  1    to  June  30 289.277 

Columbus  RR  Co May         17,140 

Gas  Lt  Co  of  Col... May  2,188 

Dallas  Elec  Corp May  83,369 

El  Paso  El  Co. a May  31,666 

Jan  1  to  May  31 148,6.39 

Galveston   Elec.a May  27,721 

Jan  1  to  May  31 107,296 

Houghton  Co  St  Ry.a.May  18,212 

Jan  1  to  May  31 79.937 

Houston  Elect  Co.a- -May        49,176 

Jan  1  to  May  31  223.022 

Manila  El  Co  Rv  Dept  June  43,250 

Jan  1  to  June  30 262,000 

Light   Dept June  .30,500 

Jan  1  to  June  30 175  250 

Nor  Ohio  Trac  &  Lt  .a  .June  92 ,984 

Jan  1   to  June  30 461,056 

North  Tex  Tr  Co May  71,485 

Peekskill  Lt  &  RR.-.June  15,219 

Jan  1    to  June  30 65.976 

July  1  to  June  30 134.5.39 

Savannah  Elec  Co.a. -May  53.173 

Jan  1    to   May  31 245,784 

Syracuse  R  T  Co .b.. June  88,990 

Jan    1  to  June  30 517,114 

July  1  to  June  30 1,027,141 

Tampa  Electric  Co.a-May  38,483 

Jan  1    to   May  31 188,080 

Terre  H  Tr  &  Lt  Co.a. Mav  60,473 

Jan  1   to   May  31 294,290 

Toledo  Rvs  &  Lt  Co. a. June  178,110 

,Ian  1   to  June  30 962,500 

United  Rvs  of  St  L-.June  791,402 

Jam  to  June  30 4,400.267 

Wash  Ale.x  &  Mt  V..June  30,527 

Jan  1  to  June  30 131,960 

Whatcom  Co   Ry May  20, .393 


Prenous 

Year. 

$ 

8,721 

17,668 

48,558 

237,375 

15  221 

1,872 

72,4,39 

23,823 

115,049 

22,252 

95,974 

cl0,993 

C41,325 

43,636 

188,341 


85,163 
425,478 

57,080 

12,904 

56,478 

119.165 

50,569 
222,286 

80,742 
454,010 
894,. 573 

34,953 
163,921 

51,749 
231  ,329 
163,226 
895,792 

746,101 

4.046,087 

20,037 

121,4.38 

15.406 


A'^e(  Earnings 

Current  Previous 

Year.  Year. 

3  $ 

2.618  2.667 

8.463  4,291 

27,281  21,629 

116,118  88,483 

6,123  5,351 

644  671 

28,3.59  24,053 

10,042  8,468 

48.4.58  42.523 

11.201             8.143 
33.148  

6.712  cdef  699 
19.017  cdef  43,904 
19,. 5.52 
74,136 
21,. 500 
130,750 

16,. 500 
86  600 

44,090 
203 ,584 
28,790 
8,154 
29,991 
63,487 

22,479 
93,158 

36,615 
220,425 
447.760 

15,877 

81,081 

23,076 
106,962 

89,759 

453,655 

307,548 

1,675,984 

16,139 
60,932 

7,025 


16,408 
67.767 


39,322 
188,561 

26.114 

6,285 
22,112 
.50.. 597 
22.633 
91.097 
34,498 
187,986 
380,092 

14,256 
64,854 

15,606 
66,722 

82,379 
432,057 

294,973 

1 ,346,908 

8,616 

51,865 

5, .364 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes, 
c  Decrease  in  1905  due  to  strike  and  boycott. 


Interest  Charges  and  Surplus. 


Roads. 
Brockt'n  &  Plym'th     May 
Cape  Breton  Elec  Co.May 

Cohmibus  RR  Co May 

Gas  Lt  Co  of  Col .May 

Dallas  Elect  Corp May 

El  Paso  Elec  Co May 

Jan  1  to  May  31 

Galveston  Elec  Co May 

Jan   1   to  May  31 

Houghton  Co  .St  Rv-.May 

Jan  1    to   May  31 

Houston  Elect  (!o May 

Jan  1   to  .May  31 

North  Ohio  Trac  Co    .June 

Jan  1  to  June  30  ... 
Northern  Tex  Tr  Co.. May 
Savannah  Elec  Co  . .      May 

Jan  1   to  May  31 

Syracuse  R  T  Co June 

Jan    1  to  June  30 

July  1  to  June  30 

Tampa  Electric  Co... May 

Jan  1    to  May  31 

Terre  H  Trac  &  Lt  Co.May 

Jan  1    to   May  31 

Toledo  Rys  &  Lt  (^o   .June 

Jan  1   to  June  .30 

United  Rys  of  St  L. .  June 

Jan  1   to  June  30 

Whatcom  Co  lly May 


-Int.,  lientdlH,  Ac.—  - 

-Bal.  of  Net  E'ngs. — 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

S 

S 

S 

$ 

1,833 

1,752 

785 

915 

4,376 

4,401 

4,087 

def 110 

1,889 

1,914 

4,234 

3,437 

105 

105 

539 

566 

18,718 

18,222 

9,641 

5.831 

3,794 

3,455 

6,248 

5.013 

18.881 

17,112 

29,577 

25,411 

4.166 

4,167 

7.035 

3,976 

20.833 

12.315 

3 .966 

3,627 

2.746 

cdef  4,326 

19.562 

17,578 

def  545  Cdef  61.482 

10.065 

11,179 

9.487 

5,229 

41.351 

45,422 

32.785 

22.345 

22.738 

23,017 

21.3,52 

16.305 

136.072 

137,602 

67,512 

50.9.59 

9.942 

10.327 

18,848 

15.787 

12.686 

10. .554 

9,793 

12.079 

56.375 

.52.769 

36,783 

38.328 

23.373 

20.368 

13.242 

14.1.30 

135,773 

122,321 

84.652 

65.665 

258,278 

244.046 

189.482 

136.046 

Nil 

1  .885 

15.M77 

12.371 

Nil 

9,494 

81.081 

.55.360 

15,048 

12,086 

S,02S 

3.520 

64 ,058 

48.616 

42.904 

IN. 106 

42.269 

41,771 

47,490 

40.60H 

253.720 

253,814 

199,935 

178.243 

198.026 

198.840 

1  09 .522 

96.133 

1.189,322 

1,195.335 

486.662 

151.573 

3,758 

2,229 

3,267 

3,135 

c  Decrease  In  1905  due  to  strike  and  boycott, 
z  After  allowing  for  other  income  received. 
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ANNUAL  REPORTS. 


Annnal  Reports. — All  annual  reports  of  steam  railroads, 
street  railwaye  and  miscellaneous  companies  which  have  been 
published  during  the  first  half  of  1906  may  be  found  by  refer- 
ence to  the  general  index  of  the  "Chronicle,"  the  annual  re- 
ports being  indicated  in  this  index  by  heavy-faced  type. 

Interborough  Rapid  Transit  Co.,  New  York. 

{Balance  Sheet,  Apr.  30  'OG,  reported  to  A'.  Y .  Stock  Exchange.) 


Assets —  $ 

Cost  of  lease  and  equipment.  .20,581.431 
Stocks  and  bonds  of  other  cos.  20 ,253  ,H40 

Real   estate. 1,874,377 

Supplies  on  hand 019,081 

Due  on  tralHc  account 10,114 

B'klyn-Manhat.  Rap.  Tr.  RR.  2,2s3,'J32 
Due  by  cos.  &  Individuals  (on 

open  accounts).. 4,587,135 

Cash  on  hand 1 ,219 ,023 

Manhattan  guaranty  fund 4,057,987 

Loans 1 ,892,000 

Prepaid  Insurance 135,475 

Sundries 174,244 


LiahUtties —  $ 

Capital  stock 35,000 ,000 

4%  3-ycargoia  notes ...15,000,000 

Rentals  due  and  accrued 702.339 

Loans 2,500.000 

Sundries 147 ,007 

Manhattan  Ry.  lease  account.      377,323 

Due  for  wages. 113.966 

IJuo  for  supplies,  taxes,  &c..       631,274 
Due  cos.  and  Individuals  (on 

open  accounts) 3,815,879 

Taxes  in  litigation.. 2,825,548 

Pront  and  lo.ss — surplus 2,515,851 


Total 63 ,689.847 


Total 63,689.847 

—V.  82.  p.  1323.627. 

Metropolitan  Securities  Go. 

{Balance  Sheet  Mch.  31  '06, reportcdto  N .  Y .  Stock  Exchange.) 

The  following  is  the  consolidated  general  balance  sheet 
of  Metropolitan  Securities  Co.  and  New  York  City  Railway 
Co.  as  of  March  31  190G.  For  the  purpose  of  presenting 
the  net  assets  and  liabilities  of  the  two  companies,  all  trans- 
actions between  them  have  been  eliminated. 


Consolidated  Balance  Sheet  March  31   1906. 


Assets —  S 

Construction,  equipment, 

leases  and  franchises 2,827,713 

Investments 12 ,749 ,037 

Materials  and  supplies 786,355 

Cash    2,042,305 

Cash  on  deposit  to  pay  cou- 
pons and  rentals. 625.947 

Notes  receivable.. _.      314,533 

Accounts  receivable 233,290 

Due  from  Met.  St.  Ry.  Co.  and 

operating  cos.  In  system 1,995,101 

Due  from  leased  lines 182,119 

Int.  &  divs.  on  secur's  owned.         13,894 

Miscellaneous  Interest.. 37,795 

Insurance,  track  rentals,  &c., 

prepaid  and  undistributed- .      518,239 
Front  and  loss— deficit aO, 61 1.708 


Total 28 ,938 ,043 


Liabilities —   •  $ 

Capital  stock ft22,485 

Notes  payable 300 

Accounts  payable.  - 895 

Coupons  and  rentals  due  and 
unpaid    

Employees'  deposits 

Unclaimed  wages.  _ _ . 

Transfer  tickets  outstanding. . 

Interest  and  rentals  accrued. . 

Taxes  (excluding  special  fran- 
chise taxes  In  litigation) 1,324,714 

Reserve  for  net  deficits  of  cos.  a 
majority  of  whose  stock  is 
owned  by  N.  Y.  City  Ry.Co.   1,341,185 

Porflt  on  securities  sold 66,9 17 


625, 

18 

9 

1 

1,868 


500 
000 
156 

947 

541 
898 
918 
268 


Total 28.938,044 

a  This  Includes  the  amount  which  has  been  paid  since  the  date  of  the  Metropolitan 
Street  Ry .  lease  to  provide  such  part  of  the  rental  of  7%  upon  the  stock  of  Metropoli- 
tan Street  Ry.  as  has  not  been  provided  from  earnings. 

6  $9,304,200  capital  stock  of  New  York  City  Ry.  owned  by  the  Metropolitan  Se- 
curities Co.  has  been  excluded  from  this  item  and  from  "Investments." — V.  82,  p. 
283, 161. 

,  (The)  West  India  Electric  Company,  Limited. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
President  James  Hutchinson  says  in  substance: 

The  gross  earnings  increased  6.55%;  the  net  earnings  increased  10.09%. 
The  entire  net  profits  liave  Ijeen  credited  to  surplus  account,  and  from 
that  account  has  been  written  off  $5,440,  leaving  a  balance  at  surplus 
of  $142,883.  There  has  been  a  capital  expenditure  of  $8,788.  The 
indebtedness  to  tlie  Bank  of  Montreal  has  been  reduced  from  $58,288  to 
$23,426.  Your  directors  enteretl  office  in  March  of  last  year,  but  it  was 
not  until  July  that  they  were  able  to  effect  the  changes  necessary  for  the 
Improvement  of  the  company's  affairs.  Tlie  expense  of  getting  the  prop- 
erty into  first-class  shape  will  extend  well  into  the  present  year,  and  the 
directors  feel  that  the  result  will  show  a  material  reduction  in  operating 
expenses.  Tlie  securities  of  tlie  Jamaica  Electric  Light  &  Power  Co., 
Limited ,  which  company  controls  the  electric  lighting  business  of  Kings- 
ton, have  been  acquired,  with  the  intention  of  leasing  the  property  to 
the  West  India  Electric  Co.,  Limited,  at  an  early  date. 


Earnings  and  Expenses. 


Passengers  carried 

Gross  receipts 

Operating  expenses 

P .  c.  of  oper .  exp .  to  car  earnings . . 

Net  earnings 

Interest  on  bonds 

Taxes  on  earnings 

k- 

:  Surplus  


1905. 
3,695,070 

1904. 
3,489,625 

$139,762 
70,135 
(52.09) 

$131,166 
67,918 
(53.09) 

1903. 
3,692,109 
$138,724 
63,701 

(46.42) 


$69,627 

$30,000 

5,385 

$34,242 


$63,248 

$30,000 

•   5,117 

$28,131 


$75,022 

$30,000 

5,490 


Financial  Statement  Dec.  31. 


Assets — 
Property  and  plant. . 
Accounts  receivable. 

Stores 

Suspense 

Colonial  Gov't  dep.. 
Cash   


Total 

—V.  81.  p.  560 


1905. 

1904. 

S 

$ 

546,740 

1.537,958 

3,405 

5,292 

24.717 

29,616 

1,022 

3.4,33 

8,174 

8.175 

5,818 

10,676 

589.882 

1.595,150 

1905. 


Liabilities — 

Capital  stock 800,000 

Bonds 600,000 

Accounts  payable 7,195 

Accrued  Int.  on  bds.  15.000 

Unredeemed  tickets.  1.378 

Miscellaneous 

Bank  of  Montreal-. -  23,426 

Surplus 142.883 


$39,532 


1904. 

S 

800,000 

000.000 

0,585 

15,000 

939 

256 

58,289 

114.082 


tal 1.589.882   1,595,150 

Cleveland  Akron  &  Columbus  Railway. 
{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 

Under  date  of  March  13  1906,  President  James  McCrea  says 
in  substance: 

General  Results. — The  gross  earnings  were  increased  $274,797.  or 
17  42%,  as  compared  with  the  preceding  year;  the  operating  expenses 
increased  $57,319,  or  4.41';;;  the  net  earnings,  $217,478,  or  78.28%. 
The  gross  and  net  earnings  were  the  largest  in  the  history  of  the  road, 
and  the  ratio  of  operating  expenses  was  reduced  from  82,39%  for  1904 
to  73.26%,   for   1905. 

The  total  tonnage  moved  was  2,740,078  tons,  an  increa.se  of  575,917 
tons,  or  26.61%,  the  increase  being  principally  in  grain,  bituminous 
coal,  ore,  stone,  sand,  &c.,  iron  and  steel  rails,  bar  and  sheet  metal, 
lumber  and  other  liuilding  materials.  Freight  train  mileage  increa,sed 
62,581  miles,  or  9.96'7.  Earnings  per  ton  per  mile  decreased  from  6.6 
mills  to  6.3  mills.  Freight  earnings  per  train  mile  were  $1  91,  an  In- 
crea.se  of  19  cents,  or  10.80%  . 

Expenses  for  maintenance  of  way  and  structures  decrea,';ed  $10,717, 
or  3.36%,  and  for  maintenance  of  equipment  increased  $124,  or  .04%. 


Conducting  transportation  increased  865,247,  or  10.93 %ti  due  toIthe*n- 
creased  volume  of  traffic  iiandled  and  increase  in  rates  of  wages  paid. 

The  condition  of  your  property  was  materially  improved  during  the 
year,  the  additions  an<J  improvements  (aggregating  $83,717 — Ed.) 
including  with  others:  New  coaling  plant  and  additional  track  faciUties, 
new  passenger  station,  new  telegraph  wire,  additional  land,  <tc.,  &c. 
There  were  47,000  cross  ties  u.sed  in  main  and  sidetrack  renewals  and 
7,738  in  new  tracks.  There  were  3,030  tons  of  new  steel  rail  used  in 
renewals  and  7  tons  in  new  tracks;  57.66  miles  of  main  track  were  bal- 
lasted with  gravel  and  eight  miles  with  engine  cinders.  'J'restle  No.  32, 
length  177.8  feet,  near  Fredericksburg,  O.,  was  replaced  with  steel 
tru.ss  on  new  ma.sonry  and  track  raised  .six  inches;  tru.ss  No.  50,  length 
153  feet,  near  Killbuck,  was  renewed  and  track  raised  12  inches. 

Equipment. — The  full  authorized  locomotive  equipment,  47  in  number, 
was  in  .service  Dec.  31  1905.  125  new  100,000-poiinds-capacity  freight 
cars  were  i)urchased  to  replace  worn-out  equioment,  the  total  loading 
capacity  being  thus  increased  1.079  tons.  Eighteen  old  60,000-pounds- 
capacity  gondola  cars  were  converted  into  gravel  cars. 

The  board  of  directors  has  authorized  the  purcha.se  of  616  freight  cars, 
at  a  cost  of  $750,000,  the  payment  of  which  is  to  be  provided  for  under 
a  10-year  car  trust  agreement.  The  purchase  of  this  new  equipment 
was  made  imperative  by  the  following  conditions,  viz.:  (1)  The  freight 
car  equipment  consists  of  2,637  cars,  of  which  579  are  9  years  old,  and 
the  balance,  2,058,  are  of  an  average  age  of  over  13  years  and  must  be 
re[)laced  during  the  next  four  or  five  years.  The  establislmient  of 
through  freight  runs  makes  it  impossible  to  .separate  the  light-built 
cars  and  run  them  in  trains  by  themselves,  and,  since  the  exten.sive  intro- 
duction of  heavy  steel  cars,  the  con.sequent  destruction  of  the  hght- 
weight  cars  has  been  a  very  severe  strain  on  your  equipment.  (2).  It  is 
deemed  advisable  to  equij)  all  cars  with  air  brakes  by  about  July  1  1906, 
and  this  company  now  has  in  its  erpiipment  between  500  and  600  cars, 
the  condition  of  which  will  not  justify  the  application  of  air  brakes,  and 
these  cars  will  therefore  be  withdrawn  from  .service.  (3).  The  volume 
of  traffic  offered  is  such  that  any  failure  to  replace  these  cars  would  ad- 
versely affect  the  earnings. 

The  earnings  for  four  years  past  and  the  balance  sheet 
follow: 

Earnings,  Expenses,  Charges,  etc. 

1905.  1904.  1903.  1902. 

$  $  $  S 

Freight  traffic 1,318,111  1,081,882  1,144,987  980,488 

Passenger  traffic 382.529  346,609  355,891  325,254 

Express,  mails,  car  service 

and  miscellaneous 151,453  148,805  128,419  111,8.33 

Gro.ss  earnings 1,852,093     1,577,296     1,629,297     1,417,574 

E  X7)€flS€S~~' 

Maint.  of  way  and  struct-.  308,678  319,-395  249,570  217,114 

Maintenance  of  equipment  315,847  315,723  294,752  204.557 

Conducting  transportation  662,005  596,758  645,474  528,056 

General  expenses 24,228  22,623  22,936  20,108 

Taxes    46,027  44,967  43,770  40,404 

Operating  expenses 1,356,785     1,299,466     1,256,501     1,010,239 

Net  earnings 495,308         277,830         372,796         407,335 

Add  general  interest 1,801  6,506  3,935 

Grossincome 495,308  279,631  379,302  411,270 

Deduct — 

Interest  on  funded  debt..  158,992  159,670  160,380  161,100 

General  interest,  &c 3,431           

Dividends  (2%) 80,000  80,000  80,000  80,000 

Total 242,423         239,670         240,380         241,100 

Balance a252,885  39,961         138,922         170,170 

o  Add  at  credit  of  income  Dec.  31  1906  $61,177,  and  amount  realized 
in  sundry  adjustments,  $8,481,  and  deduct  fund  for  additions  and  im- 
provements, $173,717  (of  which  $90,000  unexpended),  and  sinking  fimdj 
$16,792 — balance  to  credit  of  income  Dec.  31  1905,  §132,034. 

General  Balance  Sheet  Dec.  31. 

1905.  1904.     I                                             1905.           1904. 

As.iets —                          S  S              Liabilities —                    S                 S 

Railway,  equipment.  Capital  stock ..4,000,000  4,000.000 

&c 7,335.307  7.335.307  (General  mtge.  bonds  1,800,000  1,800.000 

Securities    of    other  |  New  first  consols 1.712.000  1.729.000 

companies 75.000  75.000!  Fund    for    additions 

Material  and  supplies  |     and  improvements      90.000        

on  hand 232.214  184.994  iF'd  for  ft  car  equip.       32,273         10.272 

Due   by  other  com-  iAccr'd  int.  on  bonds.      58.533        58.817 

pnies 165.720  171,448  1  Accounts  for  current 

Due  by  station  ag'ts.  I     expenditures   211,559       149,166 

&c 52.917  47,666  [Bills   payable  - 150,000 

Cash  in  transit 22,216  24,9401  Due  other  companies      27.812         23,499 

Cash  with  Treasurer.     240,761  194.159  iSnking  fund-- 85,642         70.920 

Other  cash 1.515  2.165 1  MiscellaneoiLS 11.486         14,675 

Miscellaneous  assets.       35,689  31,845 !  Balance,  surplus 132.034        61,177 

Total  assets 8.161.339  8.067.5251     Total  liabilities..  .8,161,339  8,067,525 

— V.  81.  p.  28. 

American  Chicle  Company. 

{Statement  for  Year  ending  June  30  1908.) 

At  the  annual  meeting  on  July  17  James  C.  Parrish  of  New 
York  (a  director  of  the  United  States  Casualty  Co.)  was 
elected  to  the  board  to  succeed  W.  B.  White,  who  resigned. 
The  statement  for  tlie  late  fi-scal  year  as  reported  bj'  the  daily 
press  (and  revised  for  the  "Chronicle")  says  in  substance: 

The  profits  for  the  year  were  $1 -,404 ,000,  an  increase  of  $180,000  over 
last  year.  After  paying  dividends  of  6%  on  the  preferred,  amounting 
to  $180,000,  and  13%,  amounting  to  $780,000,  on  the  common  stock, 
the  surplus  for  the  year  was  $444,000.  The  profits  of  $1,404,000  were 
derived  after  taking  care  of  the  losses  incurred  by  the  company  by  the 
>San  Francisco  fire.  During  the  year  the  company  built  a  plant  in  Canada 
and  is  now  constructing  a  factory  in  Portland,  (jre.,  to  take  the  place  of 
the  one  destroyed  in  San  Francisco.  A  very  successful  business  was 
done  in  London  during  the  year. 

The  company  has  acquired  1,000,000  acres  more  of  land  in  Mexico, 
making  the  total  acreage  controlled  in  that  country  2.600,000,  from 
which  to  extract  its  raw  material.  The  compaity  is  al.so  the  large.st 
colonizer  in  the  Yucatan  and  Campeche  districts,  no  less  than  the  heads 
of  1,000  families  being  employed  extracting  raw  material  in  those  dis- 
tricts. Every  factory  owned  by  the  company  worked  300  days  during 
the  past  year.  The  company  now  owns  seven  factories,  one  each  in 
Newark,  Cleveland,  New  Orleans,  Louisville,  Chicago.  Toronto  and 
London  and  one  now  in  course  of  construction  at  Portland,  Ore. 


Remits  for  Year  ending  June  30  1906. 


Profits  for  year 

Dediiet — 
Dividends  on  pref.  stock. 
Dividends  on  com.  stock. 


1905-06. 
$1,404,000 


1904-05. 
$1,224,000 


1903-04. 
$1,111,000 


.    (6%)  180.000     (6%)  180,000     (6%)  180,000 
.(13%)  780,000  (12%)  720,000   (12%c)  720,000 


Balance,  sur.  for  year..  .$444,000  $324,000  $211,000 

The  total  accumulated  surplus  on  June  30  1906  was  $1,- 
7.59,000,  against  $779,000  on  June  30  1903,  it  having  in- 
creased about  .S980,000  in  the  last  three  years. 
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The  common  stock  in  May  last  received  an  extra  dividend 
of  1%  (in  addition  to  the  1%  monthlj'),  ami  during  tlie  cur- 
rent month  has  received  another  "extra"  of  the  same 
amount.  The  common  stock  is  $0,000,000;  preferred  stock, 
6%  cumulative,  S.i, 000,000.      No  bonds. 

The  fiscal  year  will  in  future  end  Dec.  31  instead  of  June  30, 
and  the  next  annual  meeting  will  be  held  Jan.  15  1907. 
—V.  82,  p.   1440. 

American  Glue  Company,  Boston. 
{Report  for  Fiscal  Year  ending  May  31  1906.) 
The  annual  results  compare  as  follows: 


Net 

Depreciation 

Dividends,  8' 
Dividend,  4 


on  preferred 

;.  on  common 


Surphis  for  year. 
Previous  surplus 


1905-06. 
$231,157 

50,000 

104,072 

32,000 


$45,085 
196.608 


1904-05. 

S218,915 

28,773 

103,952 

32,000 

$54,190 
142,419 


Total  surplus  end  of  year $241,694        S196, 

B.\L.\NCE  SHEET  AS  OF  M.\Y  31. 


609 


1903-04. 
$164,404 

24,429 

103,952 

32 ,000 

$4,023 
138,396 

$142,419 


Liabilitits — 

Preferred  stock 1 

!  Coinmoii  stock 


190G.  1905. 

Assets —                           $  $ 

Cash  *  acc'ts  pay'ble    720,589  544,404 
Mdse.    maiiufd    and 

lnproces.< 1,220,219  1.340.310 1  Debits 

Real  e-iitate  machlny  I  Reserved  tor  working 

and  fixtures 456.420      719,512,      capital.-. 

Stocksowned 641,847  371,160  Profit  &  loss  surplus. 

Patent     rights     and  i 

giwdwill 750.000  800,0001 


1906. 
$ 

,304.300 
800.0U0 
983.081 

400.000 
241,694 


1905. 
S 

1.304.300 

SOO.ODO 

1.014. 478 

400.000 
19G  OOS 


Total 3.7S9.075  3.775.3S6I 

—v.  83,  p.  40. 


Total 3,789.075  3,775,386 


Cuyahoga  Telephone  Company,  Cleveland,  0. 

(Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

Tlie  report  presented  to  the  stockholders  Feb.  5  1900  by 
President    Frederick    S.    Dickson    says    in    part: 

Increase  in  Equipment . — During  the  year  1905  S719,502  has  been  spent 
in  tlie  development  of  our  plant.  This  e.xpendituie  enabled  us  to  add 
6,070  telephones  to  our  system  (increa.sini?  the  total  from  14,370  t" 
20,440. — Kd.),  to  add  six  sections  to  our  central  exchange  switchboards 
to  increase  our  private  branch  exchange  switchboards  by  39  and  our  in 
tercommunicating  office  system  by  16.  Be.'iides  this,  we  have  increased 
our  switchboard  capacity  in  the  .Shore,  Cliagrin  Falls,  Independence  and 
Mayfield  exchanges.  Our  cable  capacity  has  been  increased  by  1 ,350  pairs 
and  to  our  subway  has  been  added  34,710  lineal  feet  or  119,091  lineal  feet 
of  conduit.  During  the  year  we  completed  our  arrangements  for  the 
purchase  of  the  Colhnwood  plant  and  also  added  the  Chagrin  Falls  plant 
to  our  system. 

Higher  Rates. — During  1905  we  rewrote  3,209  contracts  on  our  existing 
rates.  There  still  remains  2,011  old  contracts  to  rewrite,  of  which  887 
have  not  yet  expired,  the  balance  1,124  in  all,  are  now  being  adjusted 
daily  with"  but  little  friction,  for  it  is  clear  that  connection  with  21,000 
telephones  is  worth  more  than  10.000. 

Pay  stations. — On  Dec.  31  1905  we  had  725  pay  stations  and  our  total 
receipts  for  the  year  were  $33,735  16,  an  increa.se  of  232  stations  and 
of  $13,627  41  in  receipts. 

Electric  Building. — The  Electric  Building,  owned  by  the  Cuyahoga 
Telephone  Co.,  shows  fair  results  during  the  past  year.  The  total  ren- 
tals were  $53,179  and  the  expen.ses,  taxes  and  ground  rent  aggregate 
$40,230,  leaving  a  net  earning  of  812,948,  or  about  3.15^^  of  the  cost. 

Future  Xeeds. — The  company  will  need  a  large  sum  for  development 
work  during  the  coming  year  and  the  recommendations  of  the  managers 
recommend  an  expenditure  of  over  S600.000.  The  estimated  return  by 
increa.sed  gross  earnings  as  a  result  of  these  improvements  and  extensions 
will  aggregate  $150,000  a  year. 


EARNINGS 

1905. 
Earnings —  $ 

Telephone  rentals 488.451 

Building  rentals 53.179 

Tolls 44.301 

Miscellaneous 1.550 


Groas  earnings 587.487 

Expenses — 

Operating 77.577 

Maint .  and  extraordinaryl46,972 

General 82.299 

Taxes 25.285 


Expenses  and  taxes. 
Net  earnings 


EXPENSES  AND  CHARGES 

1904.    I 
S       j     Deductions — 

350.423  I  Interest  on  bonds 

54, 848, Ground  rent 

28.819  Bad  debts  &  depreciat'n. 
1,184  lOividcnd  on  prof,  stock. 

j  Employees'  share  profits 

435,274  Items  previou.s  year 

Miscellaneous  (net) 

54.667 

108.608 

57,474 

18,993 


1905. 
$ 

124,464 

3,000 

12,079 

51.398 

13,482 

18'398 


1904. 
$ 

111.6.50 

3.000 

6.730 

43.9.1.5 

12,022 

105 

7.014 


.3.32.1.33  239.741        Total 223.423   184.542 

.255.354  195.533 'Surplus   31.930     10,991 


GENER.AL  BALA.NCE  SHEET  DEC.  31. 


1905. 
Assets —  S 

Property  and  plant .  .5.5H2.136 
Treasury  stock,  pref.  526.400 
Material  and  supplies      64.227 

Current  assets 170.430 

Deterred  assets 8.598 


1904.     1  1905. 

%         \     Liabilities—  % 

,862.634  Common  stock 1.500.000 

741,750  Preferred  stock 1.500.000 

47.169  ;Mortgai,'e  bonds 2.700.000 

96. 859, Current  liabilities.-.     584.543 
5.273  1  Deferred  liabilities.-        7.38:5 

I  Reserve  for  divs 

I  Reserve  accts.,  sunds 
Profit  and  loss,  surp. 


1,541 
58,324 


1904 . 
$ 
,.50(1.000 
,500.000 

,2:in.ooo 

437.121 

10.475 

45.495 

1.201 

26..392 


Total  assets 6.351.791   5.753.684         Total 6.351.791   5.753,684 

There  is  now  outstanding  $1 ,323,600  pref.  stock,  and 
$1,500,000  common  .stock  (par  value  of  shares  $50);  also 
$2,700,000  first  mortgage  5%  bonds.  See  change  in  con- 
trol, etc.,  in  V.  82,  p.  1325,  1271. 

United  States  Telephone  Company,  Ohio. 
{Report  for  Year  Ending  Dec.  31  1905.) 

EAR.VING.S.   EXPE.N'SE.S  AND  CHARGES. 

1905.       1904.    I  1905.        1904. 

Bamlngs —  S  $  .Vf(  Earnings —  $  t 

TollBcr%-ice 461272  400.8.37   Net  camlnEs 168..S.5S   152.168 

Linerentals 22.743     20..381   Income  interest 6.831         

Miscellaneous 920  746 1 

I      Total   Income 175.689   152,168 

Total    484.934  421.»0:i       Daluction.t— 

Ijem   discounts.  <tc 5.471       3.655 '  Inlere«t  on  bonds 103,108     93,28.T 

(ntcrrat— Miscellaneous- -      5.246       4.2.54 

r.rom  earnings 479.403  418. 30h   Kontals—I-eawd  circuits     2..'<15        l.fi.5!) 

Expenses —  Reserve  for  l>!ul  acct.t  Ac     3.39/  889 

Operating 195.446   163.877  • 

Maintenance 60,140     .55  948       Total 114.157   lOO.Os.5 

General 43  270     36  69h  Balance 61. .532     .52.0S4 

Taxes 11.749       9.617   Dlvidendson  pref. stock.    19.515      11.178 

Expenses  and  taxes...  3 10.606  266.1401     Surplus   42.017     40,910 


BA1.ANCE  SHEET  UKCKMBER  31. 


.issets — 


1905. 
$ 


1904. 
$ 


Liabilities— 


1905.  1904. 

S  S 

,„.,„„,„     ,         .          ,. 2.000,000  2.000.000 

10.2051  Preferred  stock 500.000  500  000 

19.977  1  Mortgage  bonds 2,2liO.O(M»  2  085'000 

2SS.(i()0K"urroiit  liabilities..-     2N('i  .s.>4  '•'9s'9>.5 

219.0001  Deterred  liabllilles-.       17'2'4  Vini 

lOli.  135  I  Surplus U7.'607  5tJ.'l26 


Property  and  plant.. 4, 556. 798  4,305,909  [Common  stock  . 

l.eiused  circuits 10.354 

Materials  and  supp. .  ;16.61',I 

'rrea.s\iry  stock— pref  131). SOO 

Treicsury  bonds 104,000 

Current  tustets 314,022 

Deferred  assets 3.092 

Total  assets 5.161.686  4.952.8341     Total 5.161.686  4  952  843 

As  to  recent  change  in  control,  increase  in  capital  stock, 
increase  in  dividend  rate,  and  important  actjuisitions  by  which 
the  coinpany  becomes  a  holding  company  for  local  telephone 
enterpi'ses  as  well  as  a  long-distance  company,  see  V.  83, 
p.  102;  V.  82,  p.  1501,  1327,  1274. 

United  States  Independent  Telephone  Co. 
{Report  for  Year  Ending  Dec.  31  1905.) 
The  combined  income  account  for  the  calendar  year  1905 
of  all  companies  directly  or  indirectly  controlled  by  the  United 
States  Independent  Telephone  Co.  {exclusive  of  the  Indianap- 
olis companies)  is  as  follows: 

Income  Account  of  Controlled  Properties. 

Gross   earnings _. ..$4,1 55 ,505 

Operating  and  general  expenses 3,1 02 ,908 

Net  earnings $l  ,052 ,597 

Other  income   (excluding  interest  and  dividends  from  sub- 
sidiary companies) ••  188,482 


Gross  income. $1 ,241 ,079 

Deductions  from  income  (excluding  interest  to  affiliated  cos.) . .      235,243 


Net  income  before  dividends $i  ,005,836 

Position  of  Company  on  Basis  of  Its  Interest  in  Aforesaid  Net  Income.^-, 

Company's  proportion  of  the  total  combined  net  income  as 

above,  on  the  ba.sis  of  its  present  direct  or  indirect  lioldings  of  '" 

stock,  assuming  such  net  income  to  be  declared  in  dividends.     1943,580 

Annual  interest  charge  on  the  basis  of  the  present  outstand- 
ing bonds,  viz.,  $12,409,000 .._ 620,4.50 


Difference  between  the  company's  proportion  of  the  combined 
net  income  of  all  subsidiar.v  companies  and  the  interest  on 
its  bonds  now  outstanding $323,130 

"Out  of  this  figurt;  it  would  be  necessary  for  the  company 
to  provide  for  its  administrative  expenses,  and  the  balance 
would  be  available  for  dividends  or  other  purposes." 

Balance  Shed  March  31  1900. 
Assets —                                              S                  Liabililiis —  $ 
Cost  of  acquiring  securities- -Xo6. 459 ,343     Com.  stk.  author'd$20,000.000 
Co.'s  own  secur's  in  treasury:                       Less  reserved  un- 
common stock -.$7. 044. 000                           issued 7.423.400 

Deferred  stock..  19. 874 ,000 12.576,000 

Collateral  tr.  bds.  2,906.000                       Deferred — authorized  and   Is- 
sued   30,000.000 

Collat.  trust  bonds 

authorized $25,000,000  ^ 

Les.s  reserved  un- 
issued      8,000.000 

Total  collateral  trust  bon(ls_  17,000.000 
Surplus  arising  from  acquisi- 
tiim  of  comi)any's  own  com- 
mon and  deferred  stock 27.105.600 

Bills  payable 500.000 

Interest  on  bonds    -accrued..      310,225 
Contract    of    purchase — Utah 

.securities  - 1 .023 .  162 

Profit  and  loss  account i,T.  25.383 


Total    bonds    and     capital 
stock  in  treasury 29,824.000 


Furniture  and  flxtures. 
Cash  in  banks  and  on  hand. . 

Cash  to  pay  coupons 

Cash  subscript ons  to  bonds. 
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196,727 

325.000 

1,685,000 


Total 88,490.204         Total 88.490.204 

X  Includes  securities  (stock  or  stock,  bonds  &c. — Ed.)  of  the  Stromberg-Carlson 
Telephone  .Manufacturing  C'o  Rochester  Telephone  Co.,  New  York  Independent 
Telephone  Co.,  I'tah  Independent  Telephone  C^o.  (see  item  on  a  following  page)  and 
the  Indianapolis  Telephone  Companie.'. — V.  81.  p.  1855. 

Illinois  Brick  Co. 
{Balance  Sheet  June  30  1906). 

JuneSO.      Dec.  31.    I  June  30 

Assets—                     1900.             1905.       I      Liabilities—  1906. 

Heal  estate $1 .078,209 1  $3,035.516 1  Capital  stock $4,000,000 


Bldgs.  &  mach'y. 
.\cc'ts  receivable. 

Inventories 

Bills  receivable.- . 
Ca.sh   


2,583,793 

351,147 

252,908 

1,869 

121,661 

I  Accounts  payable-       144,932 

308,531  ! Dividends  unpaid __ 

377,8141  Surplus 244,714 

2,2471 
46,7881 


Dec.  31  i 

1905. 

$4,000,000 

114.039 

60.000 

250.857 


Total $4,389,647  $4,430,8961 

—V.  82.  p.  1500. 


Total $4,389,647  $4,430,896 


Niles-Bement-Pond  Company. 

{Balance  Sheet  of  Dec.  31  1905.) 

The  following  balance  sheets  have  been  filed  in  the  oflBcc 
of  the  Secretary  of  the  Commonwealth  of  Mas.sachusetts: 

Balance  Sheet  Dec.  31. 


1905. 
Assets —  $ 

Real  est.  &  mach'y  3.753.617 

Merchandise 1.389.6:j6 

Cash&debts  rec'ble  2,467.605 

Investments 4.987.393 

Other  assets 


Total 

-V.  82.  p. 338. 


1904.       i                                             1905.  1904. 

S          I     Liabilities  -                 $  $ 

3.586.065  ICapltal  stock 7,000.000  7.000.000 

1. 310. 222IAccount,s  payable.    1,096,028  426.003 

2.1.5s.<)i;8ll'roflt-shar'g  fund 8.795 

4.74li.942  (Iround  rent 29.963 

25,982;  Surplus. 4.151.346  4.112.145 

;  Profit  and  loss 350.877  251.273 

12.598,252  11.828.1791     Total 12,598.252  11.828.179 


Republic  Iron  &  Steel  Co. 
{Balance  Sheet   March   31    1906.) 


AtteU — 
Plant.  &c  ... 
Northern      coking 

coal  propertW'S.  1.201.502 
New    construction 

A  Improvements  8.329.694 
Pn>d  oil  props  .  148.432 
Prepaid     royalties 

and  Insurance  .  597.737 
Dlsct.  <t  exp.  In  re 

bond  Issue  ..  761.665 
Funds  In  hand  of 

First  Tr.  A  Sav. 

Bk.    to    redeem 

collat.  nnxcx  ..  1.036.612 
SIk.  In  sundry  cos.  0452.088 
Sink,  fd    iHtM   bds  150 

Haw  and   finished 

materblH  3.819.755 

Accts.  A  bills  rec.  4.003..5S0 
Co.'H  bds.  In  tre.as  ft.v29.000 
Cash   3..5:)O,.50s 


Mch.31  June  30     I 
1906.  1905. 

$  S  I 

40.775.639  41.947.049 


7. 2, 53.. 569 
260.824 

589.095 

058.952 


1. 062. .500 
439.338 


3.8.52.343 
3.265.223 

4..303.fl65 


Total 


.65.486.363  63.632.498 


Afch.  31        Junr3Q 
1900.  1905. 

Liabilities —  $  $ 

Common  stock. -.27. 191. 000  27.191.000 

Preferred  stock...  20. 4 16.900  20.416.900 

Coll.  tr.  notes.  . . .       971.000 

First  mort.  bonds.   9.454.000 

Coll.  note  couj).due 

July  1   190.5 

Accrued  In. on  bds.      248,487 

Bills  and  accounts 

payable    1.201.529 

DIv.    on    pf.    stk. 

April  1 781.950 

Def.  pay'ls  on  coal 

pn>p   ...    

Re.-erve  for  deprec'n  373. .5hO 

Uesve  for  tax, Ac      312.229 

Reserve  for  doubt- 
ful  acrounU...         33,902 

Prt>t\l  anil  loss...    4.501,779 


.'1,000 
7.1-10,000 

78.750 
89.212 

1.279.118 


3  7.. 500 
311.696 
244.001 

68.»ni 
4.010.329 


Total 


.05.486.303  63.032.408 
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a  Includes  $18,000  Maho.,  Ore  &  Steel  Co.  slock,  beiiiK  :i-oOtli.s  of  its 
capital  stock;  «7.'»,00()  Union  Ore  Co.  slock,  Ix-iiiR  >4  of  its  .stock;  -S.'iO.OOO 
Antoinc  Ore  (.'o.  .stock,  Ijcini,'  'A  of  tlic  stock;  .157, .">00  Cioloii  Limestone 
&  Brick  Co.  stock,  tieint,'  >A  of  llie  slock;  S5:jl,200  Inndi  Trans|jorl;ilion 
Co.  stock,  hciiiK  TH-l^f)  of  l\u:  stock;  $2,220  stock  of  linioii  Dime  slock, 
beiiif,'  222-2000  of  the  slock;  $4,000  .MiUioiiiiit;  &  .-ilienanijo  Dock  Co. 
stock,  bciiii,'  2-9  of  its  capital  stock,  subject  to  an  uKreemeiit  between  Ibe 
owners  of  IIh;  stock  dated  Kt-b.  21   1890. 

6  S4.'j.000  treasiirv  bonds  had  been  redeemed  and  canceled  to  June  6 
1906.— V,  82,  I).  1.501,  I21.'>. 

Texas  Pacific  Land  Trust. 

{Report  jor  Fiscal  Year  ending  Dec.  31   l'J05.) 

Chairman  Charles  J.  Oanda,  under  date  Feb.  20  1906,  .says: 

The  trustees  were  al)le  to  purchase  0,000  sliares  (S600,000  par  value) 
of  the  proi)rielary  certificates  from  the  surplus  fuiuls  received  by  the 
Trust  in  excess  of  the  amount  necessary  to  pay  taxes  and  the  expenses 
of  the  Trust;  the  said  6,000  sliares  haviriK  been  purcha.sed  in  the  ojjen 
market  at  an  avera!,'e  price  of  $51.tio-t-  (ler  share,  and  canceled. 

Gcnf'ral  Agent  VV.  H.  Abram.s  say.s  in  part: 

There  were  sohi  during  the  year  1.31,583  acres  for  8400,60.5,  or  an 
average  of  $.3  .50+  per  acre,  of  which  50. l"/,  wa.s  jiaid  in  cash  and  49.9% 
in  first  mortgage  O*;;,  notes;  also  109  town  lots  were  sold  for  §14,8.3.5. 
The  average  per  acre,  ifec,  obtained  for  lands  sold  has  been  approxi- 
c  matelv:  In  1899,  $2  02;  1900,  $2:57;  1901,  S2  ,50;  1902,  .$2  58;  190:j, 
$2  84;   1904,   $:}  11;   1905,   $:}  50. 

At  the  close  of  1905  the  number  of  acres  of  land  under  lease  were 
2,477,889;  the  agreed  annual  rental  on  which  was  $92,454;  of  this,  how- 
ever, only  $88,199  was  collected  during  the  year.  In  1905  85.45%  of 
all  your  remaining  lands  were  luider  lease,  as  against  85. 79%,  in  1904, 
84.23%  in  190:j,  84.5:1'/;  in  1902,  82.80';v  in  1901,  74%  in  1900  and  73%, 
in  1899.  The  average  rate  of  rental  jier  acre  obtained  on  lands  under 
lea.se  in  year  1899  was  2.80  cents;  in  1900,  2.95  cents;  in  1901  ,  2.99  cents; 
in  1902,  3.14-f  cents;  in  1903,  3.27-1-  cents;  in  1904,  3.00  cents;  while 
in    1905  the  average  of  all   vour  outstanding  leases  was  3.73+    cents. 

Of  the  2,477,889  acres  of  land  under  lea.se  Dec.  31  1905,  889,542  acres 
are  situate  east  of  the  103d  meridian  of  west  longitude,  that  is  to  say, 
east  of  the  east  line  of  New  Mexico  extended  .southwardly.  Practically 
all  of  your  holdings  east  of  the  said  line  are  under  lease;  iii  fact,  all  lands 
east  of  the  Pecos  River.  Such  of  your  lands  as  remain  unleased  are 
.situate  between  the  Pecos  and  the  kio  Grande.  The  rentals  at  which 
the  leases  covering  the  889,552  acres  east  of  said  103d  meridian  were 
made  amount  to  $45,770  per  annum,  or  an  average  of  5.14+  cents  per 
acre,  while  on  the  remaining  1,588, .347  acres  situate  west  of  the  said 
meridian  the  annual  rental  is  .$46,684,  or  an  average  of  2.94  cents  per 
acre. 

During  the  year  1903,  by  sales  of  .964%,  of  your  lands,  you  retired 
4.20%  of  your  certificates;  m  1904,  by  sale  of  .652%  of  your  lands,  you 
retired  3.77%  of  your  certificates;  while  in  1905,  at  an  expense  of  4.336%, 
of  your  lands  bv  sale,  you  retired  7.97%  of  vour  certificates,  or,  in  other 
words,  of  the  103,700  shares  ($10,370,000)  originally  listed  at  the  New 
York  Stock  Exchange,  33,137+  shares  (.$3,313,726)  or  31.9%+  have 
been  purchased  and  canceled,  and  at  an  exi)en,se  of  13.93%,  of  the  lands. 

The  collections  for  the  year  from  rentals  alone  met  all  the  taxes  and 
other  expenses  (including  $19,576  paid  for  coniiuissions)  for  the  year 
in  connection  with  care  of  the  properties,  and  left  an  exce.ss  from  that 
source  of  $13,926. 

The  years  1904  and  1905  have  been  of  more  than  average  rainfall 
throughout  Texas.  This  was  particularly  beneficial  to  the  western  sec- 
tion of  the  State,  wherein  are  located  the  great  proportion  of  your  lands, 
and  these  favoriilde  conditions  have  induced  a  large  immigration  of 
farmers  to  that  section,  many  of  whom  have  become  purchasers  of  your 
lands.  Many  of  the  cattlemen  also,  fearing  they  could  not  much  longer 
control  their  pastures  by  lease,  are  rapidly  becoming  purchasers  of 
the  lands. 

Receipts  and  Expenditures. 

1905.        1904.        1903.        1902. 

Receipts—  $  8  $  $ 

Cash  beginning  of  year 19,.394       8,740       4,220       7,137 

Rental  of  grazing  lands 88,199     89,022     84,192     82,478 

Sales  of  land  and  lots 239,252     35,451      41,758     52,114 

Bills  receivable 38,723     35, .380     44,493     34,065 

Miscellaneous    1,433  710  443       1,983 

Total     387,001    169,303   175,112   177,777 

Expenditures — 

General  expenses  (Texas  office) 12,0.38     11,976     11,774     11,681 

Commissions 19,576       5,778       6,060       5,664 

Taxes 27,311     24,939     26,237     25,143 

Miscellaneous    15.509       9,991     11,174     12,644 

Cost  of  prop.  ctfs.  of  T.  P.  L.  Tr.  purch. 

in  open  market  at  av.  of  $39  47+  in 

1902,    .$31  75+    in    1903,    .$32  40   in 

1904  and  $51  65+  in  1905 309,906     97,225   111,127  118,419 

Cash  on  hand 2,659     19,-394       8,740       4,226 

Total    387,001   169,303   175,112  177,777 

Assets  and  Liabilities  Dec.   31    1905. 

1.  Assets. — 2,762,006  acres  of  land  .situate  in  36  counties  (V. 

78,  p.  2382). 
Town    lots    in    Mineral    Wells,  Tye,    Loraine,  latan.  Big 

Springs  and  Van  Horn. 
137.840  acres  of  canceled   sales  in   15  counties   (deeds  in 

escrow). 
Bills  receivable  (face  value)  taken  for  deferred  payments __    $346,877 
Cash  on  hand 2 ,659 

2.  Liabilities. — Proprietary  certificates  outstanding,  including 

$168,476  held  in  escrow  by  the  Farmers'  Loan  &  Trust  Co.$7,056, 274 
(The  $168,575  being  so  held  in  escrow  to  take  up  the  remaining  Eastern 
Division  land  securities  issued  by  Texas  &  Pacific  Ry.  Co.,  viz.:  Income 
and  land  grant  mortgage  bonds  and  interest  scrip,  $116,837;  fractional 
income  and  land  grant  bond  scrip,  $4,555;  interest  scrip  old  land  grant 
bonds,  $490.)— V.  81,  p.  209. 


RAILROADS,  INCLUDING  STREET  ROADS. 

American  Light  &  Traction  Co. — Common  Stock  Dividend 
Increased. — The  directors  have  declared,  with  the  usual  pre- 
ferred dividend,  a  dividend  of  l}4%  upon  the  common  stock, 
payable  Aug.  1  1906  to  stockholders  of  record  July  21  1906, 
increasing  the  annual  rate  from  4%  to  5%.  The  earlier 
distributions  on  the  common  shares  were:  Nov.  1  1904,  1^%; 
in  1905,  May,  13^%;  Aug.  and  Nov.,  each  1%  (quar.); 
in  1906,  Feb.,  1%;  May,  1%. 

Earnings. — The  preliminary  statement  for  the  six  months 
ending  .Tune  30  shows  net  receipts  of  $1 ,023,535,  which  com- 
pare with  $532,581  for  the  corresponding  period  last  year, 
the  increase  being  partly  due  to  the  greater  number  of  prop- 
erties now  owned. 

^Sale. — The  sale  of  the  Lacombe  Electric  Co.  of  Denver 
to  the  Denver  Gas  &  Electric  Co.,  announced  this  week,  was 


referred  to  under  title  of  the  last-named  company  in  V.  83, 
p.  40.  — V.  82,  p.  986. 

Athens  (Ga.)  Electric  Ry. — New  Stock. — The  company 
recently  increa.sed  its  capital  stock  from  $125,000,  of  which 
$75,000  was  common  and  •S.'jOjOOO  6%  cumulative  preferred, 
to  $275,000,  consisting  of  $150,000  common  and  $.50,000 
preferred.  The  new  common  shares  have  been  issued  to 
take  care  of  present  liabilities.  There  are  al.so  outstanding 
6%  bonds,  $12,000  due  1916  and  $263,000  due  1931.  Com- 
pare page  7  of    "Street  Railway"  .section. — V.  81,  p.  1492. 

Atlantic  Quebec  &  Western  Railway. — Bonds  Offered  in 
London. — The  "Uuilwa\'  News''  of  London  on  .July  7  con- 
tained an  advertisement  offering  at  95  £7.50,000  5%  first 
mortgage  debenture  bonds  (part  of  an  authorized  i.ssue  of 
£l,866,000j,  in  bonds  of  £100  each,  payable  to  bearer,  re- 
payable (unless  jjreviously  n.-deemed  on  or  after  Jan.  1  1915 
at  110)  at  par  on  July  1   1935.     The  advertisement  said: 

The  company  has  been  formed  (under  Special  Acts)  to  construct  and 
work  a  standard-gauge  railway  of  a  length  of  362  miles,  viz:  (1)  From 
tlie  deep-water  harbor  of  (Jaspe  westerly  through  Gaspe  County  to  Amqui, 
on  the  Intercolonial  Railway,  and  thence  .southerly  to  Edmundston  on 
the  St.  John  Kiver — where  connection  can  be  marie  with  the  Canadian 
Pacific  system  and  the  propo.sed  Grand  Irunk  Pacific  Line  ,  260  miles. 
(2)  Froih  a  point  at  or  near  Gaspe  Harbor  skirting  the  coast  southerly 
through  Douglas,  New  Port,  Port  Daniel,  Hope,  Cox,  &c.,  to  Paspebiac 
on  the  Atlantic  &  Lake  .Superior  Ky.,  102  miles. 

The  Provincial  Government  of  (Quebec  has  authorized  the  granting  to 
this  company  of  land  grants  to  the  extent  of  4,000  acres  per  mile  for  the 
150  miles  of  railway  mentioned  in  the  Act,  which  lands  so  to  be  granted 
have  been  assigned  to  the  trustees  for  the  bondholders. 

Bonds  for  £80,400  have  been  issued  under  the  construction  co;itract. 
Bankers  for  the  company,  Barclay  &  Co.,  Limited,  1  Pall  Mall  East, 
54  Lombard  .St.  Trustees  for  bondholders:  James  Millington  .Sing,  Esq., 
Hon.  Cecil  Marcus  KnatchbuU-Hugessen,  George  Elliott,  Esq. 

Directors:  The  Rt.  Hon.  The  Viscount  Templetown,  .\ntrim,  Ireland; 
Rt.  Hon.  The  Earl  of  Ranfurly,  G.C.M.G.,  Dungannon,  Ireland;  William 
Moffatt,  E.sq.,  Aberdeen;  Edward  Bruce  Read,  Esfj.,  Middle  Hill,  Woking, 
Surrey;  James  Millington  Sing,  Esq.,  Stivelooms,  Heswall,  Cheshire; 
Charles  Brien,  Esq.,  and  Joseph  Lavoie  Esq.,  Gaspe,  Province  of  Quebec. 
Secretary,  E.  Stanley  Elvev,  F.C.LS.  London  office.s:  87  Strand, 
London,  W.  C— V.  83,  p.  93. 

Baltimore  &  Annapolis  Short  Line  RR. — Consolidation 
Plan. — See  United  Railways  &  Electric  Co.  of  Baltimore. 

Meeting  to  Authorize  Mortgage  and  Consolidation. — The 
shareholders  will  vote  Aug.  6  on  making  a  mortgage  upon  the 
property,  and  also  on  consolidating  the  company  with  the 
Maryland  Electric  Ry.  as  provided  in  the  aforesaid  plan  of 
the  United  Railways  &  Electric  Co.— V.  76,  p.  809. 

Berkeley  RR. — Sale. — The  road  is  advertised  to  be  sold  at 
auction  July  23  at  the  Court  House,  Monck's  Comers,  S.  C. 
— V.  79,  p.  150. 

Boise  Nampa  &  Owhyee  Ry. — Merger. — See  Idaho  North- 
ern Ry.  below. 

Boston  &  Maine  RR. — Stock  Option. — Stockholders  of 
record,  it  is  announced,  will  be  permitted  to  subscribe  for 
$5,331,900  new  common  stock  at  the  rate  of  one  share  for 
every  five  held  by  them  on  or  before  Aug.  15  at  $165  per 
share.     See  V.  81,  p.  1174,  974,  899. 

Subscriptions  are  payable  (1)  in  full  on  or  before  Sept.  1, 
when  full  paid  certificates  will  be  i.ssued  entitled  to  partici- 
pate in  all  subsequent  dividends;  or  (2)  in  four  equal  instal- 
ments Sept.  1  1906,  June  29  1907,  Aug.  31  1907  and  Dec.  31 
1907.  The  right  to  subscribe  will  cease  at  1  o'clock  Aug.  15. 
All  subscriptions  and  payments  for  new  stock  are  to  be  made 
to  the  Old  Colony  Trust'Co.,  Boston.— V.  83,  p.  36. 

Boston  &  Suburban  Electric  Companies. — Bonds. — See 
Lexington  &  Boston  Street  Ry.  below. — V.  81,  p.  1847. 

Boston  &  Worcester  Electric  Company. — Option  to  Sub- 
scribe.— The  new  .'stock  (6,000  shares  each  of  common  and 
preferred)  having  been  duly  authorized  on  July  14,  all  share- 
holders of  record  July  24  are  offered  the  opportunity  on  or 
before  Aug.  4  1906  to  subscribe  for  a  block  consisting  of  one 
preferred  share  plus  one  common  share  for  each  ten  shares 
of  either  class  held  by  them  respectively  at  $105  for  each 
block,  subscriptions  to  be  paid  50%  on  or  before  Aug.  4 
1906,  50%  on  or  before  Sept.  4  1906.  All  subscriptions  will 
be  made  to  the  American  Loan  &  Trust  Co.  The  issue  has 
been  underwritten  at  the  aforesaid  nrice. — V.  83,  p.  36. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Settlement  of  Strike. 
— The  long  strike  in  the  bituminous  coal  regions  tributary 
to  this  road  and  the  Beech  Creek  division  of  the  New  York 
Central  lines  was  finally  settled  July  13  on  the  ba-sis,  it  is 
stated,  of  a  5.55%  increase  of  wages  for  all  mine  workers 
and  the  application  of  the  check-off  system  to  miners  but 
not  to  laborers.  The  terms  are  practically  the  same  as 
reached  by  the  Buffalo  &  Susquehanna  Co.  with  their  em- 
plovees  two  weeks  ago.  See  remarks  in  editorial  columns 
in  V.  83,  p.61.— V.  83.P.36. 

Canadian  Northern  Ontario  Ry. — New  Name. — See  James 
Bay  Ry.  below. 

Canadian  Northern  Ry.- — Ally. — See  James  Bav  Railway 
below.— V.  82,  p.   1267,  691. 

Canon  City  Florence   &  Royal  Gorge  Interurban  Ry. — 

Bonds  Offered.— James  H.  Parish  &  Co.,  New  Haven,  Conn., 

are  offering  this  company's  1st  5%  bonds  at  par  and  interest. 

Interest   May   and   November.     Issue  limited  to   $500,000, 

dated  May  1   1906  and  due  May  1   1926,  without  option  of 

earlier  redemption.     Trustee.  Public  Trustee  of  the  County 

of  Fremont,  Colo.     A  prospectus  says  in  substance: 

The  company  was  incorporated  in  Colorado  last  March  with  $1 ,500,000 
capital  stock  in  shares  of  $100  each  (all  of  which  is  outstanding),  and  has 
nearly  completed  its  Royal  Gorge  di^asion,  10  miles  in  length,  connecting 
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Canon  City,  Col.,  with  the  park  at  the  top  of  tlio  Koyal  Ciortre.  which 
tomniamis  extetnleil  viewsof  thr  (irand  Canon  of  tlic  Arizona,  "the  canon 
walls  rising  almost  vertically  to  a  height  of  2,50t)  feet."  In  adiliiion 
to  tins  U)-niile  road,  it  is  proposed  to  bnild  the  followiii!;  lines,  making 
the  total  svstein  27  miles,  viz.:  Canon  City  to  Florence,  S'a  miles;  in 
Canon  Cit.v,  S  miles:  lirandi  loop  thronu'h  the  populated  .sections  of 
Lincoln  Park,  the  orchard  coimtry  and  South  Canon,  ("i  miles.  'Ihe 
total  cost  of  the  s\  stem  is  estimated  at  $1  ,()(>(). 000.  includini;$l)2.'i.()00for 
the  road,  eiiuipment .  francliises,  \c..  ami  S;47ri,t)00  for  terminals,  car 
barns,  hotel  sites,  park  reservations  and  lime  rock  dejw.sits.  With  an 
average  of  400  roimd-trip  tomisis  a  day,  at  .SI  each,  it  is  estimated  that 
the  Koval  (.iortre  division  will  earn,  srross,  Sl.'iO.OOO.  an<l  net  Siri.OOO, 
apaiiista  total  interest  chartre  i)f  ,?2."),000.  In  addilion  il  is  tlious;hl  a 
iarse  income  will  he  derived  from  the  haulin;,'  of  bnildin;;  material 
anil  the  sale  of  dolomite  lime  rock.  The  other  divisions,  when  hnilt ,  are 
e.xpected  to  contribute  pa.s.semrer  earniinrs,  S<,)4,<100:  froiu'lit ,  $:U),000; 
a-id  ex|)re.ss,  all  lines,  $10,950.  Oflicers:  F.  H.  Street,  New  Haven, 
Conn..  President;  F.  S.  CJranuer,  Vice-Pres.  and  Gen.  Man.;  James  II. 
Peabo.iy.  Treas.;   Richard   Uoule.  Sec.     Otlice,  Canon  City. 

Chateaugay  &  Northern  Ry. — AmnUiaunition. — Sec  Great 

Northern  \\\ .  of  C'anaila  beh)\v. 

Chesapeake  &  Nashville  RR. — Trnni^f erred. — See  Louisville 
&  X:i,slivillr  l{H.helow.--V.Sl.p.  1099. 

Cumberland  Corporation. — Xew  Holdin-j  Co. — .\otcs  Sold. 
— Th  s  new  eoipoiatioii  holds  as  assots  the  stock  of  the 
ClineliHeld  Coal  Co.  (V.  SO,  p.  2;^40.  2222,  224),  wiiieh  owns 
;i00.000  aerrs  of  coal  lands  in  X'iiginia  and  West  ^'irginia; 
tiie  stock  of  the  South  &  Western  Railway  and  a  block  of 
the  Seaboard  Conipany  stock. 

The  caiiitalization  of  the  Cumberland  Corporation  con- 
sists of  Slo.000,000  6<^^  preferred  stock,  "iill  paid  in,  $25,- 
000,000  of  coninion  stock  and  S15,000,000  of  G-j^ear  5% 
notes,  interest  June  and  December,  New  York  Trust  Co. 
trustee.  These  notes  have  been  sold  to  Blair  &  Co.,  Speycr 
<)t  Co.  and  the  Old  Colony  Tri!St  Co.  They  are  issued  to 
Ci)mplete  the  South  it  Western  R\'.  to  a  connection  with 
the  Seaboard  Air  Line  at  Rutherfordton,  N.  C,  This  will 
give  the  S.  tVr  W.  Ry .  107  niih  s  of  road,  and,  via  the  Seaboard, 
makes  a  new  outlet  for  the  Clinchfield  coal. 

Delaware  &  Hudson  Co. — Decision. — Hon.  Alton  B.  Par- 
ker, as  referee,  has  handed  down  his  decision  in  the  action 
brought  by  diaries  Sundstroin  and  Frank  .M.  Stratton  of 
Middletown  for  work  done  in  the  reconstruction  of  th(> 
Chateaugay  RR..  now  the  Chateaugay  &  Lake  Placid  Ry., 
completed  in  1904.  The  amount  of  the  claim  was  in  dis- 
pute,  the  judgment  awarded  being  for  about  $9.51,000  and 
costs.— V.  82,  p.  1379. 

Grand  Trunk  Pacific  Ry. — Debenture  Stock. — The  stock- 
hold>'rs  la.-t  inontli  authorized  the  issue  of  .$25,000,000  of 
4''c  debenture  stock.  It  was  recentl}^  reported  that  $15,- 
000,000  of  the  stock  would  be  shortly  offered  in  London  and 
Paris,  but  we  are  informed  that  no  plans  have  been  made 
for  the  is.sue  of  anv  amount  in  the  near  future. — V.  82,  p. 
1102. 

Grays  Earbor  (Wash.)  Railway  &  Light  Co. — Bonds 
Offered. — Otis  i!c  Hough,  Cleveland,  are  offering  at  101  and 
interest  8300,000  hrst  mortgage  sinking  fund  6%  gold  bonds 
of  $1,000  each,  dated  April  1  1906,  due  April  i  1936,  but 
subject  to  call  at  comparn's  option  on  any  interest  date  at 
105  and  interest  on  60  daj's'  notice.  Interest  payable  April 
and  Oct.  1  at  the  Citizens'  Savings  &  Trust  Co.,  Cleveland, 
or  at  the  First  National  Bank,  New  York.  Sinking  funcl 
2%  of  the  bonds  i-ssued,  annually,  beginning  April  1  1911. 
Trustees,  the  aforesaicJ  trust  company  and  F.  E.  Hertzel, 
Warren,  Pa.     A  circular  says  in  substance: 

Capital  stock.  3,500,000.  Bonds  authorized  (absolutely  first  mortgaije) , 
$.">00,000:  bonds  issued,  S.3.50,000;  bonds  in  treasury,  issuable  for  improve- 
ments and  betterments  at  the  rate  of  ToYc  of  the  "cost,  $150,000.  Karn- 
ines  for  calendar  year  1905:  gross  earnintrs,  §100,171 :  operating;  expenses. 
Including-  taxes  and  instirance,  854,872:  net  earnings,  §51,299:  other 
income.  S22S:  total  net,  Sol  ,527;  interest  charge  for  one  .year,  ?21 ,000; 
surplus.  .^.'50.527.  For  the  three  montiis  eiKiing  .March  ,31  UIOH  the  gross 
earnin->  ■.■••■re  S33,Sti7:  not,  .?14,10l);  contrasting  with  822,017  gross  an<l 
$9.t;5-3  net  in  1905.  All  franchises  endure  for  50  years,  and  all  have  been 
granted  within  the  last  four  years.  The  property  consists  of  9H  miles  of 
electric  railway  connecting  Aberdeen.  Hoquiam'and  Cosmopolis.  Wash- 
ington, and  electric  light  plants  in  Aberfleen  and  Horiuiam;  also  about  S7 
acres  of  l;jiid  and  25  lots  through  the  owitership  of  the  stock  of  a  real 
estate  coiiiijany,  which  stock  is  subject  to  the  mortgage.  On  a  part  of 
this  i)ropiT!y  the  company  has  established  a  well  equippeel  park,  which 
afTords  a  large  business  to  the  railway,  and  the  revenue  from  the  park  is 
sutticient  to  [jay  depreciation  and  interest  charge  on  the  same. 

The  stock  of  the  company  is  largel.v  owned  by  Jerry  Crary  and  D.  W. 
Beaty  of  Warren,  Pa.,  which  fact  insures  prudent  management. 

The  cities  of  Aberdeen  an<i  Hoqniam.  and  the  village  of  Cosmopolis, 
are  located  on  Grays  Harbor,  at  the  mouth  of  tlie  Chehalis  Kiver,  a  large 
bay,  50  miles  north  of  the  mouth  of  the  Clournbia  Kiver  and  100  miles 
south  of  the  .'•'traits  of  Fuca.  This  is  the  only  harbor  of  importance  in 
Washington  south  of  the  Straits,  and  it  is  said  to  be  the  largest  cargo 
lumber  shipfMnK  j>oint  in  the  United  Stales.  The  i)rinr'ij)al  industry  is 
lumber,  but  the  land  is  fertile  anrl,  when  dear  of  timt)er,  is  of  nmch  value 
for  agricultural  purpo.ses.  In  addition  to  the  402.000,000  feet  of  lumber 
cut  in  the.se  three  municipalities,  over  409,000.000  shingles  are  manu- 
facturefl  there.  .\I1  three  municipalities  are  also  .served  by  the  .Northern 
Pacific  Uailwav.  Population  bv  State  Census  of  1905:  Aberdeen.  8,500; 
Hoquiam.  5.200:  Cosmopolis.  1,000:  total,  14,700. 

Great  Northern  Ry.  of  Canada. — Consolidation. — The 
stockholder.^  la.-l  month  voted  to  amalgamate  with  the  Que- 
bec New  Brunswick  &  Nova  Scotia  antl  the  Chateaugay  & 
Northern.  Previous  to  the  amalgamatif)n  a  mortgage  dated 
June  1 1 .  made  by  the  Quebec  New  Brunswick  &  Nova  Scotia 
Ry.  to  the  National  Tru.st  Co.,  Limited,  was  filed.— V.  82. 
p.   986. 

Hudson  Pelham  &  Salem  Street  Railway,  New  Hampshire. 
— Co-fiecfiver. —  I'rcs.s  rcfjorts  state  that  Robert  (i.  Doe  of 
Dover,  N.  H.,  has  been  apjjointed  co-receiver  with  D.  A. 
Belden  of  llaverlnll.  .Mass.— V.  79,  p.  2747. 

Hudson  Valley  Railway. — Change  in  Control — .\fw  Direc- 
tors.— .\t  the  annual  meeting  this  week  James  H.  Caldwell, 


representing  some  $2, ,")()(), 000  stock  which  it  is  believed  has 

been  actitiired  either  lor  the   Mohawk   Valley  Company,  in 

which  the  New  York  Central  is  interested  (see  the  .Mohawk 

X'alley  Co.   below)  or  for  the   Dt^lawarc   iV    Hudson,  elected 

the  following  board: 

James  II.  Caldwell,  Peter  McCarthy,  Thomas  Kreslin,  Frank  E.  Howe. 
John  I!,  llawley,  ,lohn  V.  Christie,  H.  J.  Speck,  H.  K.  Downitig,  all  of 
Trov;   l.ouis  W     Kmerson  of  Warrensbmg,    F.   F.   Pruyn  of  Clens  Falls, 
W.'W.  Ulackmore  of  Saratoga,   and    .\.  H.  Nicol,   John  A.  oBr.'U  an 
.\rlhur  Miiwnid  of  .New  York.  —V.  82,  p.  1040. 

Idaho  Northern  Ry. — Acquisition. — The  company  has 
taken  over  the  Boise  .\anipa  it  Owh3'ee  Ry.,  extending 
from  Nampa  to  Murphy,  30  miles.  The  road  now  extetids 
from  Nampa  to  l]nmiett,  58  miles.  The  officers  are:  Presi- 
dent and  Cieneral  Manager,  E.  H.  Dewey;  Vice-President, 
W.  C.  Dewey;  Treasurer.  John  Bloomfield;  See.,  A.  J.  lledt*. 

Illinois  Central  RR. — Dividends. —Thr  directors  on  July  18 
"declared  a  icgtilar  semi-annual  dividend  of  Sy2%,"  payable 
Sept.  1  1906  to  the  holders  of  record  on  Aug.  1.  The  three 
preceding  distributions  were  3%  and  3^  of  1%  extra. — V.  82, 
p.  1268. 

Indiana  Columbus  &  Eastern  Traction  Co. — Correction. — 
As  sliown  in  the  long  statement  in  our  issue  of  July  17,  the 
trustee  for  the  new  issue  of  $12,000,000  of  5%  bonds  is  the 
Pennsylvania  Company  for  Insurances  on  Lives  <fc  Granting 
Aniuiities,  of  Philadelphia,  not  the  dirard  Trust  Co.,  as 
origiiuillj'  reported. — V.  83,  p.  37. 

Indianapolis  &  Louisville  Traction  Co. — Stdtus. — The 
authorized  caj)ital  stock  is  .'§3 ,000 .000— $2,500,000  common 
stock  and  $500,000  preferred.  Tliere  is  a  bond  issue  of 
$1,250,000,  all  outstanding.  The  road,  we  are  informed, 
will  be  in  operation  probably  about  Jan.  1  1906.  Samuel 
Adams,  516  Moiiadnock  Block,  Chicago,  is  Secretary.  See 
page  60  of  "Street  Railway"  section. 

Interborough-Metropolitan  Co. — BoUuice  Sheets,  &c.,  of 
Siibsidiaries. — See  .Metropolitan  Securities  Co.  and  Inter- 
borough  Rapid  Transit  Co.  under  "Animal  Reports";  al.so 
itent  inider  th(>  caption  of  the  latter  below. — V.  83,  p.  95. 

Interborough  Rapid  Transit  Co  .-^Security  Holdings. — The 
statement  made  to  the  New  York  Stock  Exchange  on  June 
20  1906  by  the  Interborough-Metropolitan  ('o.  gives  infor- 
mation which  we  tabulate  as  follows  regarding  the  stocks 
and  bonds  of  other  companies  owned  by  the  Interborough 
Rapid    Tran.sit   Co.: 

Total Owned    by Bonds 

Issue.        R.T.Co.     L.I.RR.      Issued. 
Subway    Realty    Co.    stock 

(V.  82,  p.  513,  222) $2,000,000  $1 ,780,000  .  - 

New  York  &  Queens  County 

Railway  Co.  stock    3,235,000     3,204,500  83,000,000 

Rap.    Tran.    Subway    Const 'n 

Co.,  stock  (V.  74,  p.  989).   0,000,000 

-'     ■    -'  -  50,000 

,50,000 


Pelham  Park  Ry.  Co.,  stock _ 
City  Island  RR.  Co.,  stock 
New    York    &    Long    Island 

RR.Co.,stk.(V.S2,p.752) 
New    ^'ork    A:    Long    Island 

Traction  Co..  pref.  stock. 
New    York    <fe    Long   Lsland 

Traction  Co.,  com.  .stock . 
New    York    &    Long   Island 

Traction  1st  M.  4J4s 

L.  I.  Electric  Ry.  Co.,  stock. 
L.  I.  Electric  \\y .  Co.,  bonds 


5,987,000  

49,525       27,750-5% 

49,750  -^  27,873-0% 


100,000  93,800       None 

250,000         125,000  8125,0001  f 

11,000,000 
750,000        367,075     367,675  »  all  owned 

1  as  shown 

.500,000     .500,000   I 

299,000     299,0001(8000  000 

300,000     300.000J    as  .shown 

b::lance 


1,000.000 
000,000 
000,000 
"Total  cost  to  Interborough  Co.  to  date  as  shown  in  Lrcneii. 
sheet,  $20,253,5  46," 

Balance  Sheet. — See  ".Annual  Reports"  oo  a  (jrereding 
page.— V.  82,  p.  1323. 

James  Bay  Railway. — New  Name. — Notice  is  given  that 
the  companv  on  June  30  1906  changed  its  name  to  the  name 
"The  Canadian  Northern  Ontario  Railway  Co."  W.  H. 
Moore,  Toronto,  is  Secretary.     See  V.  79,  p.  903,  2697. 

Kansas  City  Terminal  Railroad  Association. — Officers. — 
The  following  odict  is  are  aniiounc(>d:  President,  John  M. 
Egan;  Secretary,  C.  C.  Ripley;  Treasurer,  E.  F.  Swinney. 
See  last  ^veek's  i.s.suc,  V.  83,  p.  95. 

Lake  Shore  &  Michigan  Southern  Ry. — Maturing  Bonds. — 
The  $921,000  Detroit  .Monroe  ct  Toledo  RR.  first  mortgage 
7%  bonds  maturing  Aug.  1  1906  will  be  redeemed  on  and 
after  that  date  upon  presentation  at  the  offire  of  the  Lake 
Shore  &  Michigan  Southern.  (Iriind  Centr:)!  Station.  .New 
York.— V.  82,  p.  1438. 

Lexington  &  Boston  Street  Ry. — Bond.s. —  This  conii)aiiy, 
controlled  by  the  Hosloii  Subiuban  Electric  Companies,  last 
week  petitioned  the  Ma.ssaehusetts  Railroad  ('ommission 
for  authority  to  i.ssue  the  reinainder(.S150,000)  of  its  $500,000 
4H%  20-year  first  mortg;ige  bonds,  to  provide  for  Ooatirg 
debt  incurred  for  extension  and  im|)ioveiMeiits.— V.  73,  ]>.  N2. 

Louisville  Henderson  &  St.  Louis  Ry.—h'nd  of  \'"ting 
Trust. — Tlie  \oiiiig  trust  ex|)ired  by  limitation  on  Jidy  1 
last.  The  .Morton  Trust  Co.  will  issue  certificates  of  stock 
upon  surrender  of  the  voting  trust  certificates. — V.  81.  p. 
1312. 

Louisville  &  Nashville  KR. .— A  cquisition  .—T\m'  comi)any 
on  Julv  I  look  o\er  llie  Chesapeake  &  Na-shvilh;  RH.,  oper- 
ating it  as  a  [)art  of  Ihe  Nashville  division.  The  road,  which 
extends  from  Callatin.  Ttmn.,  to  Scottsville,  Ky.,  35  miles 
with  br.inch  from  Rogana  to  Hartsville,  12  miles,  wa.x  su\d 
in  October  hust  to  William  A  Xorthrup  of  Louisville,  Ky. 
Compare  V.  81,  p.  1099. 
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Called  Bonds. — Twenty  ($20,000)  Pensacola  Division  first 
mortgage  bonds  of  18S0  have  been  called  for  redemption 
at  105  on  Sept.  1  1900  at  the  office  of  the  company,  71  Broad- 
way. Tfie  numberM  of  the  called  bonds  will  be  found  in 
our  advertising  columns. — V.  Ki,  p.  'M'. 

Madison  (Wis.)  Traction  Co. — Called  Bonds. — The  bonds 
which  were  called  for  j)aymeMl  Sept.  1  at  the  Milwaukee 
Trust  Co.  will  be  rcfleemed  at  110  and  interest. — V.  83,  p.  96. 

Maryland  Electric  Ry. — Proposed  Mortgage. — See  United 
Railways  &  Electric  Co.  of  Baltimore  below. — V.  82,  p.  028. 

Mexican  Central  Ry. — Further  Time  for  Exchange. — The 
time  for  the  deposit  of  the  6%  notes  maturing  Jan.  1  1907, 
the  43^%  collateral  trust  bonds  maturing  Feb.  1  1907,  and 
the  5%  notes  maturing  Sept.  1  1908,  under  the  offer  of  ex- 
change for  new  5%  notes,  expired  on  July  16,  but  the  bank- 
ers, Ladenburg,  Thalmann  &  Co.  and  Hallgarten  &  Co.,  have 
consented  to  extend  the  time  for  the  deposit  of  these  securi- 
ties, the  privilege  to  be  terminable  at  any  time.  See  terms 
of  exchange  in  V.  82,  p.  1497. 

Mohawk  Valley  Co.  of  Utica. — New  Stock  for  Trolley  Hold- 
ing Cojnpany  of  New  York  Central  Lines. — A  certificate  lias 
been  filed  at  Albany  increasing  the  authorized  issue  of 
capital  stock  from  $10,000,000  to  $20,000,000.  Of  the 
$10,000,000  stock  recently  outstanding,  $6,000,000  of  the 
stock  was  owned  by  the  N.  Y.  Central  &  Hud.son  River  RR. 
and  $4,000,000  by  the  Andrews  Stanley  syndicate  of  Cleve- 
land. Compare  p.  70  of  "Street  Railway"  section  and  see 
Hudson  Valley  Ry.  above.— V.  82,  p.  392. 

Nashville  (Tenn.)  Railway  &  Light  Co.— N^ew  Bond 
Issue. — The  shareholders  adopted  Julv  18  a  proposition  to 
make  a  new  issue  of  $15,000,000  bonds",  of  which  $6,000,000 
will  be  applicable  to  the  retirement  of  a  like  amount  of  ex- 
isting bonds  at  or  before  maturity  (.see  page  64  of  "Street 
Railway"  section).     An  officer  of  the  company  is  quoted: 

Tlie  company  will  sell  $1,500,000  at  once,  and  begin  a  number  of  ex- 
tensive improvements.  We  liope  and  believe  that  there  will  be  no  oppo- 
sition to  the  issue,  for  if  Nashville  continues  to  grow  as  it  has  in  the  past 
few  years  we  will  need  the  money  sooner  than  many  people  might  believe. 
Only  a  few  years  ago  we  built  tiie  transfer  station,  and  in  this  short  time 
find  it  wholly  unequal  to  the  great  volume  of  travel.  The  power-house  is 
practically  new,  but  we  find  that  we  have  not  near  enough  power  to  meet 
the  growing  demand  with  a  continued  increase.  These  and  the  numerous 
extensions  will  call  for  the  outlay  of  great  sums  of  money,  and,  in  my 
judgment,  we  will  need  even  more  than  tlie  81,500,000  we  have  decided 
to  set  aside  for  that  purpose.  We  intend  building  a  number  of  suburban 
lines  and  these  will  cost  a  great  deal  of  money. — V.  83,  p.  38. 

National  RR.  of  Mexico. ^ — Fir.st  Dividend. — The  board  of 

directors  on  July  16  declared  a  dividend  of  1%  on  the  $32,- 
000,000  preferred  capital  stock,  payable  at  the  office,  60 
Wall  St.,  on  Aug.  10  to  stockholders  of  record  July  31  1906. 
—V.  82,  p.  13S0. 

New  York  Auburn  &  Lansing  (Electric)  RR. — New  Enter- 
prise— Bonds  Offered. — A.  H.  Flint  &  Co.,  15  Broad  St., 
New  York,  are  offering  at  973^  and  interest  a  block  of  first 
mortgage  5%  gold  bonds  of  $1,000  each,  dated  June  1  1905 
and  due  June  1  1935,  but  redeemable  at  105  and  interest  on 
any  coupon  day  after  1915.  Interest  payable  June  1  and 
Dec.  1  at  the  Knickerbocker  Trust  Co.  of  New  York,  trustee. 
Total  bond  issue,  $1,000,000. 

W.  L.  Fairchild,  consulting  engineer,  New  York,  says: 

Incorporated  under  the  laws  of  New  York  State  to  construct  and  oper- 
ate with  electric  power  a  railway  from  Ithaca  to  Auburn,  34.6  miles,  with 
5  miles  of  sidings;  75-lb.  rail,  gravel  ballast;  eight  52-ft.  combination 
motor  cars  and  two  electric  locomotives;  five  15-bench  open  trailers,  25 
freight  cars  and  one  rotary  snow  plow.  Being  chartered  as  a  steam 
railroad,  and  not  as  a  street  railway,  its  charter  is  perpetual,  with  the 
right  of  eminent  domain.  Is  to  be  built  .substantially,  and  entirely  on 
its  own  rights  of  wav  outside  of  the  terminal  cities.  Population  to  be 
served,  79,618,  viz.:"  Auburn,  40,000;  Ithaca,  17,000;  Aurehus,  1,563; 
Fleming,  1,183:  Scipio,  1,822;  Venice,  1,596;  Genoa,  2,282;  Lansing, 
2,805;  Ithaca  (town),  1,667;  interurban  pojiulation,  6,000;  students 
Cornell  Universitv,  3,500;  students  Wells  College,  200.  Estimated  gross 
earnings,  §378,854  (passengers  at  S3  per  cai)ita,  $238,854;  freight  at 
$3,200  per  mile,  $112,000-  business  from  other  railroads,  810,000;  express 
earnings,  812,000;  .switching  for  N.  Y.  C.  <fe'H.  R.  RR.,  84,000:  adver- 
tising, 82,000);  operating  expen.ses,  60%,  8224,912;  net  earnings, 
$153,942;  taxes,  $8,000;  Interest  on  bonds,  $50,000;  balance,  surplus, 
$95,942.  A  satisfactory  contract  has  been  entered  into  w'ith  the  Niagara 
Lockport  &  Ontario  Power  Co.  (V.  82, 'p.  395)  for  power  to  be  delivered 
along     the  line  of  the  road. 

Norfolk  &  Portsmouth  Traction  Co. — Called  Bonds. — The 
Norfolk  Portsmouth  &  Newport  News  Co.  first  collateral 
mortgage  5%  gold  bonds  have  been  called  for  redemption  at 
105  and  interest  at  the  Trust  Company  of  America,  New 
York,  on  Dec.  1.— V.  82,  p.  1323,  104,  1869. 

Norfolk  &  Western  Ry. — Equipment  Trusts  Offered. — The 
Guaranty  Trust  Co.  of  New  York  is  offering  on  a  4%% 
basis  the  $1,000,000  of  4%  series  H  equipment  trust  certifi- 
cates. See  description  in  the  "Chronicle"  last  week  on 
page  96. 

Northern  Pacific  Terminal  Co. — Called  Bonds. — Thirty 
($30,000)  first  mortgage  bonds  of  1883  have  been  drawn 
and  will  be  redeemed  by  the  Farmers'  Loan  &  Trust  Co.  on 
Aug.  4  1900  at  110  and  accrued  interest. — V.  82,  p.  162. 

North  Shore  RR.,  California. — An  assessment  of  $10  per 
share,  it  is  stated,  has  been  levied  on  the  capital  stock 
($6,000,000),  payable  at  once.— V.  80,  p.   1913. 

Pennsylvania  Company. — Collateral  for  $50,000,000  (Amer- 
ican) Improvement  Azotes. — The  collateral  deposited  with  the 
Fidelity  Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  the 
issue  of  $50,000,000  43^%  collateral  improvement  notes 
dated'May  1  1906  and  due  Nov.  1  1907  (American  issue,  see 
V.«82,  p.  1157),  includes: 


Total.  Amount  Appraised  Value. 

Issued.  Deposited.  Persluire.     Total. 

Vandalia  RR.  stock 814,649,546  $7,500,000  $85       $6,375,000 

Pitts.    Cin.    Chic.     &    8t. 

Louis  Ry.  pref.  .stock..  27,457,100  11,000,000  100  11,000,000 
Phila.  Halt.  &  Wa.sh.  RR. 

stock      . 23,493,5.50  14,000,000  40         5,600,000 

Nor.  Central  Ry.  stock.    ,    17,193.400  18,000,000  99        17,820,000 

Norf.  &  West.  Ry. pref  .stock    23,000,0(XJ  5,.'5O0,0OO  90         4,950,000 

do         do       coin,  .stock  66,000,000  11,500,000  86         9.890,000 

Bait.  &  Ohio  com.  stock..  124, .580 ,000  6,.500,000  106         6,890,000 

Total $74,000,000  $62,.525,000 

Note  1. — "If  at  any  time  the  market  value  of  the  securities  pledged 
hereimder  shall  fall  below  120%  of  the  total  par  value  of  the  collateral 
notes  then  outstanding  and  unpaid,  the  Pennsylvania  Co.  agrees  at  the 
request  of  tlie  trustee  to  deposit  such  amount  of  additional  securities  as 
shall  bring  the  value  of  tlie  securities  pledged  up  to  120%  of  the  par  value 
of  the  collateral  notes  outstanding  and  unpaid." 

Note  2. — Of  the  share  capital  of  the  aforesaid  companies  there  have 
also  been  plcrlj^cd  to  secure  ol>ligations  of  the  Pennsylvania  Cornpany 
(other  than  its  French  issues;  the  following  amounts  at  par:  (1)  To  se- 
cure the  $20,000,000  gold  trust  certificates  of  1901  (since  reduced  to 
$14,664,000),  811,200,000  Pittsburgh  Cincinnati  Chicago  &  .St.  Louis 
preferred,  84,500,000  Norfolk  &  Western  preferred  and  $4,500,000  Balti- 
more &  Ohio  preferred  stocks.  (2)  As  security  for  the  $20,000,000 
4  per  cents  dated  Aiiril  1  1906  and  due  April  1  1936,  Baltimore  &  Ohio 
RR.  common  stock,  .SIO.OOO.OOO;  Pittsburgh  Cincinnati  Chicago  &  St. 
Louis  Rv.  common  stock,  .*14,000,000;  Vandalia  RR.  .stock,  $4,000,000. 
— V.  82,  p.  1439.  1157. 

Pensacola  (Fla.)  Electric  Co. — Amalgamation — New  Se- 
curities.— This  company,  incorporated  on  July  6  under  the 
laws  of  the  State  of  Maine,  does  the  entire  electric  railway 
business  of  Pen.sacola,  Fla.,  and  controls  the  entire  electric 
lighting  bu.sincss  by  ownership  of  all  the  stocks  and  bonds 
of  the  Escambia  County  Electric  Light  &  Power  Co. 

CAPITALIZATION. 
Bonds:  First  mortgage  25-year  5%  gold,  dated  Aug.  1  1906, 
due  Aug.  1  1931;  interest  payable  Feb.  1  and  Aug.  1. 
Callable  as  a  whole  at  105  and  interest  at  any  time,  and  in 
part  for  sinking  fund  only.  Sinking  fund:  1J^%  per 
annum  of  bonds  outstanding;  first  payment  due  Dec.  1 
1907,  first  five  payments  may  be  waived  by  board  of  direc- 
tors;   payments  become  a  fixed  charge  beginning  Dec.   1 

1912.     Authorized  issue $1,500,000 

Issued $750,000 

Reserved   to  be  issued   for  permanent  additions  or 
improvements  to  the  extent  of  80%  of  the  cost 

thereof 750,000 

Preferred  Stock:    (Shares  $100  par)  6%,  non-cumulative  until 
and  including  Dec.    1    1906,   and  cumulative  thereafter. 
Preferred  as  to  dividends  and  in  ca.se  of  liquidation.     Re- 
deemable at  115.     Authorized 500,000 

Issued $300 ,000 

Unissued 200,000 

Common  stock:    (Shares  $100  par).     Authorized  and  issued..       800,000 

Stone  &  Webster,  Boston,  will  manage  the  property. 
See  V.  82,  p.   1213. 

Quebec  New  Brunswick  &  Nova  Scotia  Ry. — Amalgama^ 
tion. — See  Great  Northern  Rv.  of  Canada  above. — V.  82, 
p.  988. 

St.  Louis  &  Suburban  Ry. — Sale. — See  United  Railways 
of  St.  Louis  below.— V.  83,  p.  39. 

San  Francisco  &  North  Pacific  Ry. — Called  Bonds. — The 
Mercantile  Trust  Co.  of  New  York  will  pay  on  Feb.  7  1907, 
at  110  and  interest,  $22,000  bonds  of  1889  drawn  for  the 
sinking  fund.— V.  81,  p.   1490. 

Seaboard  Company. — Holding  Company — Important  Con- 
nection.— See  Cumberland  Corporation  above. — V.  83,  p.  39. 

South  &  Western  Ry. — Holding  Company. — Extension  to 
Be  Completed. — See  Cumberland  Corporation  above. — V.  82, 
p.  510. 

Toledo  &  Western  (Electric)  Ry. — Deposits  of  Stock. — 
Considerable  more  than  a  majority  of  the  stock  has  assented 
to  the  propo.sition  to  sell  to  the  Nutt  syndicate  at  $6  25  per 
share  (par  $100).  A  circular  recently  sent  out  by  the  stock- 
holders' committee  says  in  substance: 

Since  our  communication  of  July  6  the  committee  has  continued 
the  negotiations  in  reference  to  the  sale  of  the  property  (subject  to  the 
debts  and  lialiilities  of  the  road)  for  8100,000  and  have  been  assured  that 
if  the  stockholders  will  consent  to  such  a  sale  by  the  depo.'iit  of  their  stock 
with  the  Citizens'  Savings  &  Trust  Co.  prior  to"  July  21  1906,  the  sale  can 
be  consummated.  In  view  of  the  fact  that  the  net  earnings  of  the  road 
for  the  past  year  were  less  than  the  interest  on  its  bonded  and  floating 
debt,  and  that  the  purchasers  must  raise  practically  8394,000  (equal  to 
$25  per  share  of  stock)  to  pay  the  floating  debt,  the  committee  believes 
that  the  price  proposed  is  a  fair  one,  and  that  it  is  for  the  best  interests 
of  the  stockholders  to  accept  it.     See  V.  83.  p.  97,  39. 

Union  Pacific  RR. — Conversion. — Of  the  4%  convertible 
bonds  of  1901 ,  $569,000  remain  outstanding.  Common  stock 
now  $195,460,900.— V.  82,  p.  1270,  1041. 

United  Railways  Company  of  St.  Louis. — To  Vote  on  Pur- 
chase.— The  shareholders  will  vote  Aug.  8  on  a  proposition 
"to  acquire  all  of  the  property,  rights  and  franchises  of  the 
St.  Louis  &  Suburban  Railway."     Compare  V.  83,  p.  39. 

United  Railways  &  Electric  Co.,  Baltimore. — Financial 
Plan— Income  Coupons  to  Be  Funded  Till  Dec.  2  1910.— The 
company  issued  on  July  17  a  financial  plan,  which  has  been 
unanimously  adopted  by  the  board  of  directors  and  approved 
by  the  income  bondholders  committee.  The  plan  provides 
(1)  for  the  funding  of  all  coupons  of  assenting  4%  income 
bonds  (total  issue  $14,000,000)  from  June  1  1904  to  Dec.  1 
1910,  inclusive,  into  5%  30-3'^ear  bonds  (not  mortgage),  to 
be  issued  by  the  company.  If  all  the  income  bondholders 
assent  (the  assent  of  an  amount  satisfactory  to  the  company, 
not  the  entire  issue,  is  required),  the  new  5s  will  eventually 
aggregate  $3,920,000,  of  which  $1,400,000  will  be  issued  at 
once  in  exchange,  dollar  for  dollar,  for  the  five  coupons, 
June  1  1904  to  June  1  1906,  and  the  remainder  from  time 
to  time  as  the  income  interest  matures,  until  and  including 
Dec.  1  1910,  when  cash  payments  are  to  be  resumed.     The 
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funding  of  the  coupons  will  leave  the  conipanj'  free  to  apply 
its  surplus  income  to  ini{)rovements  and  reconstruction  on 
the  portion  of  the  property  covered  by  its  mortgages,     -v.- 

The  plan  also  provides  for  the  consolidation  of  the  Haiti- 
more  «t  Annapolis  Short  Line  RH.,  (an  unhond(>d  L'2-niilr 
steam  roail  "which  shows  net  earnings  of  STO.ODO"  per  an- 
num and  paysS'Tc  divitlend),  with  the  new  Maryland  Klectric 
Ry.  Prior  to  consolidation  the  Short  Line  Company  will 
make  a  mortgage  to  provide  for  the  electrification  and  im- 
provement of  its  property-.  The  consolidated  company  will 
then  be  free  to  make  a  mortgage  securing  SS ,000 .000  ")';','  2o- 
year  gold  bonds,  applicable  to  further  improvements  and 
additions.  Of  this  latter  issue  it  is  contemplated  to  use  at 
present  not  more  than  S4, 000, 000  bonds  to  provide  for  the 
acquisition  of  real  estate,  terminal  stations,  car  barns,  and 
extensions  needed  by  the  United  Railwaj-s  &  Electric  Co..  but 
constituting  "new  property"  to  be  owned  by  the  aforesaid 
consolidated  corporation  and  leased  to  the  L'nited  Railwavs 
&  Electric  Co. 

In  brief,  the  official  plan  provides: 

Funding  of  Income  Intercut  Till  Dec.  1910  into  Company's  5%  30-l'f'(ir 

Certificates. 

First — For  track  reconstruction  and  repair,  improvements  to  power 
houses  and  for  tlie  general  improvement  and  t)etlerment  of  property  now 
under  the  morts^ajres  of  the  United,  the  income  of  tlie  conipan.v,  with  what 
may  be  realized  from  the  sale  of  property,  will  he  u.sed  for  the  next  4J4 
years.  The  compan.v  therefore  proposes  to  fund  the  income  coupons 
from  June  1  1904  to  and  including  Dec.  1  1910. 

The  income  hondholder  depositing  his  honds  with  the  company's 
agent  will  reieive  5*7  80-,vear  couimn  honds  dated  June  1  190t)  at  par 
for  the  income  coupons  from  Jime  1  1904  to  June  1  1900  inclusive. 
There  will  at  the  .same  time  be  stamped  upon  the  honds  and  u])on  the 
coupons  dated  from  Dec.  1  1906  to  Dec.  1  1910,  inclusive,  a  reference 
to  the  agreement  of  the  compan.v  to  issue  at  the  respective  dates  of  such 
coupons  to  the  holders  thereof  its  o'yc  funding  bonds,  or  scrip  therefor, 
at  par.  The  funding  bonds  will  be  redeemable  at  par  and  interest. 
The  company  has  been  advised  that  the  interest  on  these  honds  will  be 
a  prior  lien  to  the  income  coupons,  and  an  agreement  to  thiselTect  will 
be  a  pan  of  the  funding  plan,  with  a  reference  to  the  agreement  noted 
on  the  bonds  and  coupons. 

"Maryland  Electric  Raiheaijs"  Consolidation . 
Second — It  is  estimated  that  in  addition  to  the  use  of  its  income  for 
this  period,  the  United  should  have  the  proceeds  of  about  $4,000,000  of 
bonds  available  for  tlie  acquisition  of  real  estate,  the  erection  of  terminal 
stations,  car  barns  and  other  buildings,  for  connections  and  extensions 
to  its  present  system,  for  new  equipment,  and,  broadlv  speaking,  for  new 
additions  of  all  kinds.  The  charter  of  the  Maryland  Electric  Hy.  Co. 
was  .secured  bv  interests  friendly  to  the  United,  and  the  necessar.y  amend- 
ments to  its  cliarter  obtjiined  at  the  last  session  of  the  Legislature.  It  is 
gropo.sed  to  eon.solidate  .said  company  with  the  Baltimore  &  .\nnapolis 
hort  Line,  under  the  name  of  the  Maryland  Electric  Railways  Co.,  or 
some  other  appropriate  name. 

Short  Line  to  make  Separate  Bond  Issue.  *" 

The  Short  Line  is  a  valuable  property,  having  at  present  no  niortgau'e 
debt,  but  it  will,  prior  to  the  con.solidation,  authorize  an  issue  of  bonds 
to  provide  for  the  electrification,  equipment,  the  acquisition  of  additional 
propert.v  and  generall.v  to  place  the  Short  I^ine  in  first-class  condition  for 
electrical  operation.  B.v  thus  providing  for  the  electrification  of  the  .Short 
Line  prior  to  the  consolidation,  the  new  Maryland  Electric  Railways  Co. 
will  be  able  to  and  will  devote  the  entire  proceeds  of  its  proposed  issue  of 
bonds  for  property  to  be  used  bj'  the  United  alone 

Maryland  Electric  Railways  to  Authorize  88,000,000  Bond  Issue. 

After  the  consolidation,  it  is  proposed  that  the  Maryland  Electric 
Railways  Co.  shall  authorize  an  issue  of  §8,000,000  first  mortgage  5% 
25-year  gold  honds,  the  proceeds  of  which,  when  sold,  will  be  u.sed  only 
for  the  purcha.se  of  real  estate,  the  acquisition  or  construction  of  exten- 
sions, equipment,  Ac,  to  be  leased  to  the  United  at  an  annual  rental 
equal  to  0';  upon  actual  cost. 

It  is  proposed  that  there  shall  be  a  sinking  fund,  which  in  its  general 
terms  sliall  be  1 J^^  per  animm  on  the  bonds,  beginning  in  1910,  to  be 
paid  as  rental  on  the  leases  to  be  presently  executed.  This  fund,  com- 
pounded, should  approximate  from  one-third  to  one-half  the  face  value 
of  the  bonds  .so  i.ssued.  There  will  be  a  special  provision,  however,  for 
equipment  leases  and  leases  if  an.v  dated  subseouentlj-  to  1910,  which 
will  strengthen  the  .sinkini:  fund  feature  as  to  the.se  item's. 

At  maturity  of  the  bonds  the  United  will  become  the  owner  of  all  the 
property  lea.sed  to  it  upon  payment  of  a  sum  which  (with  the  .sinking  fund 
provided)  will  he  .sufficient  to  retire  such  bonds.  The  United  will  reserve 
the  right  to  purcha.se  all  the  lea.sed  property  at  any  time  upon  payment 
of  a  sum  sufficient  to  redeem  all  outstanding  bonds.  ■    •    • 

Only  34,000,000  Thereof  Needed  at  Present. 

It  is  deemed  advL-^ahle  to  authorize  §8,000,000  of  bonds  to  cover  all 
pos.sible  reqiiirements  for  .years  to  come,  although  it  is  not  contemplated 
that  more  than  the  proceeds  of  14,000,000  will  be  needed  for  the  present. 
It  is  quite  possible  that  the  United  may  later  on  be  al)le  to  .sell  a  sufficient 
amount  of  its  unissued  stock  for  enough  to  pa.v  off  all  outstanding  bontls  at 
or  prior  to  maturit.v.  The  balance  of  the  bonds  authorized  but  unissued 
will  remain  with  the  trustee  to  be  i.ssued  onlv  upon  the  certificate  of  the 
boards  of  dire?tors  of  the  two  comi)anies  that  the  proceeds  of  the  bonds 
are  to  be  used  for  the  acquisition  of  propert.v  to  be  leased  to  the  United 
upon  the  same  terms  as  heretofore  set  out .  The  bonds  will  be  redeemable 
at  110  and  accrued  interest. 

The  new  bonds  M  ;  will  be  a  first  lien  upon  all  the  new  terminal  stations, 
car  barns,  exten.sions.  connections  and  other  property  to  he  used  b.v  the 
United.  (2)  Their  interest  will  be  assured  l)y  the  fixed  obligation  of  the 
United  to  pay  a  rental  sufficient  to  cover  the  interest,  anrl  the  principal 
fiu-ther  .secured  b.v  the  United's  obligation  to  jiurcha.se  the  property  at 
the  maturity  of  the  bonds  or  upon  an.v  default  in  the  reatal  at  a  price 
sufficient  to'redeern  the  bonds.  (3)  Tlie.v  will  he  further  secured  by  the 
sinking  fund  heretofore  referred  to,  to  bepaid  to  the  tr\jstee  of  the  niort- 
gap*'.  (4)  They  will  have  the  direct  obligation  of  the  Maryland  Electric 
Railwa.vs  Co.,  owning  the  Short  Line  propert.v. 

Alexander  Brown  &  Son.s  have  been  named  fiscal  agents 
by  the  company  to  represent  it  in  the  deal. — V.  82,  p.  1440. 
1^  Wabash  RR. — Bnjjnln  Station — Guaranteed  Terminal  Xotes. 
—  Lee.  Hi;;;iiiison  <fc  Co..  Boston,  recently  purchased  from 
thejcity  of  HufTalo  for  $901,000,  in  the  interest  of  this  com- 
pany.«.the  .so-called  "Hamburg  Canal  strip,"  which,  it  is 
understood,  will  be  u.sed  as  the  site  of  a  large  pa.ssenger 
station.«^jlKl^' 

In  connection  with  thi.s  tran.saction  there  ha.s  been  created 
an  i.ssue  of  "Buffalo  Terminal  As.sociation  first  mortgage  6% 
one-year  notfs."  The  total  i.ssue  is  SI. 100.000,  of  which 
J83.5.000  have  been  issued.  The  remaining  notes  (.$20.5.000) 
can  only^be  issuedjfor  90%  of  the  cost  of  further  real  estate 
to'_^be"purchaseciJby  the  Association.     The  notes  are  secured 


by  a  first  mortgage  on  all  such  real  estate  purchased  and  are 
guaranteed,  principal  and  interest,  by  endorstment,  by  the 
Wabash  RR.  Co.  The  title  to  the  property  remains  in  the 
Hulfalo  Terminal  Association  (subject  to  the  mortgage  secur- 
ing the  notes  rt-ferred  to)  until  the  notes  are  paid.  The 
notes  are  dated  June  29  19()()    and  ;ire  payable  June  29  1907. 

OjjcritHj  of  I'AjXtipment  Honds  in  Paris  .\'othin(f  U7ntsii(il. — A 
block  of  tlie  I5(),1S0,()0()  e(iuipment  bonds  recently  purchased 
by  Lee,  Higginson  &  Co.  (compare  V.  82,  p.  1498)  is  being 
offered  in  Taris  through  the  Bank  of  Dupont  &  Furlaud. 
This  olT(>ring  is  in  no  way  different  from  all  the  firm's  offer- 
ings of  American  bonds  through  their  Paris  rej)r(\sentativ(\s, 
.Messrs.  Dupont  &  Furlaud.  Th(>  bonds  will  not  be  issued 
in  French  form  and  no  special  .^significance  should  be  attached 
to  the  occurrence.- — V.  83,  p.  97. 

Western  Ohio  Railway. — yew  Stock. — The  sharehoklers 
will  vote  .\ug.  IT)  on  increasing  the  capital  stock  from 
3.3,000,000,  all  common,  to  .$3,400,000,  by  the  i.^suance  of 
§400,000  6%  cumulative  preferred  in  exchange-  for  the 
3400,000  pr(>ferred  stock  of  the  Lima  Findlay  &  Toledo. 
Compaiv  V.  83,  p.  97. 

Wetzel  &  Tyler  (Electric)  RR.— <SaZe.— This  road,  operat- 
ing 12  miles  of  track  extending  from  New  Martinsville  to 
Sistersville,  W.  Va.,  is  advertised  to  be  .sold  on  July  24  at 
Parker.sburg,  W.  Va.,  by  H.  P.  Camden,  special  com- 
missioner. E.  L.  Robinson  has  been  special  receiver  and 
General  Manager. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS, 

Alabama  &  Georgia  Iron  Co. — Dividend. — This  company, 

it  is  said,  rec(>ntly  declared  a  dividend  of  1%,  payable  out  of 
earnings  to  holders  of  record  June  27.  Capital  stock  !?(),50,- 
000  preferred  and  $6,50,000  common.  No  bonds.  Office, 
Cedartown,  Ga.— V.  69,  p.  907;  V.  82,  p.  1214. 

Allis  Chalmers  Co. — Bond  Issue  Approved. — At  a  special 
meeting  of  the  stockholders  Jul}^  16  the  proposed  mortgage 
to  .secure  an  issue  of  bonds  not  exceeding  $1.5,000,000  was 
authorized  and  resolutions  passed  authorizing  an  offer  to 
both  classes  of  the  stock  of  $12,000,000  of  the  bonds  at  80 
and  interest.  Stockholders  of  record  July  26  may  subscribe 
up  to  Aug.  15,  inclusive,  to  the  extent  of  35  per  cent  of  the 
par  value  of  their  holdings.  The  official  notice  to  stock- 
holders will  be  found  in  our  advertising  columns  and  com- 
pare official  statement  as  to  the  i.ssue  in  V.  83,  p.  90. 

American  Seeding-Machine  Co.,  Springfield,  Ohio. — Divi- 
dends.— Treasurer  Burton  J.  Westcott  favors  us  as  follows: 

.\fter  Aug.  1  1904  there  was  no  dividend  paid  by  the  New  Jersey  cor- 
poration until  Jan.  1.5  1906,  when  there  was  paid  a  dividend  of  l';,  upon 
the  preferred  stock,  which  it  was  exi)ected  to  maintain  quarterly.  How- 
ever, as  of  April  1  190()  the  incorporation  was  changed  from  New  Jersey 
to  Ohio.  The  Ohio  corjioration  assumed  the  payment  April  15  of  divi- 
dend of  1%  upon  the  New  Jer.sey  [jreferred  stock.  Tlie  dividends  upon 
the  Ohio  stocks  accrued  from  April  1  and  the  first  quarterly  dividends  of 
1>^%  upon  the  preferred  and  I'p  upon  the  common  were  declared  paya- 
ble Julv  15  to  holders  of  record  June  30,  and  same  will  be  paid  quarterly 
hereafter.— V.  83,  p.  40. 

Bay  State  Gas  Co. — Decision. — Judge  Putnam  in  the 
United  States  Circuit  Court  at  Boston  on  Wednesday  handed 
down  his  decision  in  the  suit  of  George  W.  Pepper  as  receiver 
of  the  Bay  State  Gas  Co.  of  Delaware  against  Henry  H. 
Rogers  to  recover  profits  derived  by  Mr.  Rogers  from  the 
sale  in  1897  of  the  Boston  gas  properties  to  the  New  England 
Gas  &  Coke  Co. 

On  Oct.  31  1896  the  Hay  State  Gas  Co.  of  Delaware  appointed  H.  H. 
Rogers  and  two  associates  as  trustees  to  manage  the  Boston,  South 
Boston,  Roxburv  and  l?av  State  of  Massachusetts  Gas  comi)anies.  In 
December  1897  Mr.  Rogers  sold  all  of  his  interest  in  the  Brookhne  and 
Dorchester  companies  to  the  New  England  Gas  &  Coke  Co.,  delivering 
at  the  same  time  the  management  of  the  other  companies  named  above. 
The  court  holds  that  while  Mr.  Rogers  was  not  guilty  of  any  breach  of 
trust,  he  .should  pay  to  the  receiver  an  equitable  proportion  of  the  excess 
profits  (stated  to  be  .S3 ,000 ,000)  which  were  derived  from  the  sale  of  the 
Brookline  and  Dorchester  properties  through  the  delivery  at  the  same 
time  of  the  other  properties.  Mr.  Moorliild  Storey  is  appointed  master 
to  apportion  the  profits,  which,  in  the  absence  of  any  other  definite  rule, 
are  to  be  allowed  one-half  to  the  complainant  and  one-half  to  Mr.  Rogers. 
— V.  82,  p.  989. 

Brooklyn  Borough  (N.  Y.)  Gas  Co. —Bonds. —The  com- 
pany has  a|)plied  to  the  State  (las  iV:  Electricity  Commission 
for  authority  to  issue  $135,000  general  mortgage  bonds, 
making  its  total  fund.'d  debt  .$7.50,000.      V.  81 ,  p.  1102,  267. 

Canada  Car  Co.,  Montreal. — Description  of  Plant. — See 
"Railroarl  Gazette"  of  June  8  1906.— V.  79,  p.  2749,  2459. 

Clinchfield  Corporation. — Holding  Company. — See  Cum- 
berland ('oii)oralioii  under  "Railroads"  above. — V.  80, 
p.  316. 

Consolidation  Coal  Co.  of  Maryland. — Securities  Trans- 
ferred to  a  Sufjsieliari/. — The  sharehohlers  on  Monday  ratified 
the  sale  of  $400,000  of  bonds  and  $,500,000  of  stock  of  the 
Southern  Coal  &  Transportation  Co.  (V.  82^  p.  1154)  to  the 
subsidiary  P'airniont  Coal  Co. — V.  82,  p.  11.54. 

Consumers'  Light  &  Heating  Co.,  Fort  Worth,  Tex.—Xcw 
Sloclc—Thix  cf.iiijjanv  lias  (iled  an  ainendmint  to  its  charter 
increasing  its  capital"  stock  from  $100,000  to  $200,000. 

Contra  Costa  Water  Co.,  Oakland,  Oal.— First  Instalment 
Paid— Bonds  in  Pari  Paym,nt.—\  prr ss  dispatch  from  Oak- 
land stat(s  that  the  first  instalment,  about  $.500,000,  being 
50%  of  the  cash  rlue  on  its  purchase  of  control,  ha.s  been 
paid  by  the  R.altv  .Syndicate  (V.  79,  p.  2746),  which  will 
pay  the  remaining  .50%  cash  in  six  months'  time.  In  arhli- 
tion    about  $2,500,000  bonds  will  be  given  as  part  payment. 
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There  is  outstiindiiiK  $5,702,000  stock^inlshan  s'of  $100  each 
and  the  pric<i  paid  jx-r  shan;  for  control  is  stated  as  $20  eash 
and  $50  in  bonds.  The  Contra  Costa  has  about  $5,(i0q,000 
bonds  of  several  issu(  s  outstanrlirig,  inchidiiif?  divsional 
bonds.      See  V.  81,  p.  97();  V.  7(),  p.  1240.  — V.  S2,  p.  1442. 

Copper  Range  Consolidated  Co. — Dividend  No.  0. — The 
company  paid  on  July  2  ((Uartcrly  dividend  No.  0,  of  $1  25 
per  share  (1 14%)-      Dividend  record: 

Apr.  1  '05 $1— l%|Sept.  30 '05   .  .$1— 1%  J  Mch.Sl'OO  Sl|2.^j-n4^ 

July  1  '05 1— l%|Dec.  23  '05 $1—1%  (July  2  '00.    1  25-1  M% 

Dividend  record  of  two  sub.sidiaries. — (u)  Baltic  Mining  Co.:  March  22 
1905,  .SI;  June  23  1905.  .?1  .50:  Sept.  23  1905,  $2  50;  Dec.  16  1905,  $7  50; 
June  1()  190{),  8(1.  (b)  Copper  Jlange  Co.:  Oct.  4  1905,  $1  50;  Dec.  21 
1905,  .'SI  rM;  June  16  1906,  gl  .50.— V.  82,  p.  572. 

E.  I.  du  Pont  de  Nemours  Powder  Co.,  Wilmington,  Del. — 

New  Bonds — Retire  merit  of  Portion  of  Preferred  Stock.— The 
company's  ofTta-  to  exchange  bonds  for  preferred  stock 
having  expired,  we  are  now  in  position  to  give  the  following 
information:  $^ 

The  company  was  incorporated  under  the  laws  of  New 
Jersey  May  19  1903  and  took  over  various  properties  con- 
trolled by  duPont  and  other  interests.  At  a  meeting  of  the 
stockholders  held  last  May  a  bond  issue  aggregating  $16,000,- 
000  was  authorized.  This  bond  issue  is  secured  by  an  inden- 
ture under  which  the  (iuaranty  Trust  Co.  of  New  York 
acts  as  trustee.  The  bonds  bear  interest  at  the  rate  of  4  3^% 
per  annum,  payable  semi-annually  on  the  1st  day  of  June 
and  December  and  mature  June  1936.  They  can  be  called 
for  redemption  prior  to  maturity  by  payment  therefor  at 
the  rate  of  $1,100  for  each  $1,000  bond.  Principal  and 
interest  are  payable  in  gold.  Denomination  $1 ,000.  Inter- 
est payable  at  office  of  company  or  its  agency  in   New  York. 

The  indenture  securing  the  bonds  covers  a  tirst  charge  upon 
all  the  property  of  E.  I.  duPont  de  Nemours  Powder  Co. 
There  are  certain  bonds  issued  by  some  of  the  subsidiary 
companies  and  secured  by  property  in  which  the  Powder 
Company  is  largely  interested,  which  aggregate  approxi- 
mately $6,000,000.  For  the  Durpose  of  retiring  these  bonds 
about  $6,500,000  of  the  $16,000,000  of  bonds  authorized 
under  the  present  issue  have  been  reserved.  After  such  ex- 
change is  accomplished  there  will  be,  no  charge  or  lien  upon 
the  property  of  any  of  the  subsidiary  companies  nor  upon 
the  property  of  the  Powder  Company  which  -will  be  prior 
or  equal  to  the  charge  in  favor  of  this  new  $16,000,000  bond 
issue.  The  issue  is  not  secured  by  mortgage  or  deposit  of 
collateral,  but  through  the  aforesaid  indenture  it  is  a  first 
charge  on  the  entire  property. 

Total  bonds  authorized $16,000,000 

Exchanged  for  preferred  stock $9,200,566 

Exchanged  for  .subsidiary  bonds 1,012,000 

$10,212,000 

Leaving  a  balance  unissued  to  take  up  the  remaining  sub- 
sidiary company  bonds $5,788,000 

Preferred  stock  outstanding  after  the  above  bond  issue  is 
consummated  and  the  subsidiary  bonds  are  retired  will 
amount  to $12 .789 ,075 

Common  stock $24 ,1 51 ,870 

—V.  83,  p.  99. 

Electric  Development  Co.  of  Ontario,  Ltd. — New  Direc- 
tors.— The  number  of  directors ,  it  is  stated ,  has  been  increased 
from  five  to  eight  by  the  addition  of  W.  R.  Brock  and  E.  R. 
Wood,  Toronto,  and  A.  M.  Grenfell  of  London. 

Purchase. — The  shareholders  will  vote  Aug.  7  on  purchas- 
ing bonds  and  stock  in  the' Niagara  Falls  Transmission  Co. 
(See  V.  83,  p.  41.) 

Bonds. — The  London  Stock  Exchange  has  been  requested 
to  list  $2,500,000  first  mortgage  .sinking  fund  5%  gold  bonds 
of  $.500  each,  Nos.  10,751  to  15,750.— V.  83,  p.  40. 

Fairmont  Coal  Co. — Acquisition. — See  Consolidation  Coal 
Co.  above.— V.  82,  p.    1154. 

General  Asphalt  Co.,  Philadelphia. — Second  Dividend. — 
Dividend  No.  2  on  the  $13,139,000  preferred  stock,  2%,  was 
declared  on  July  19,  paj^able  Sept.  1  to  holders  of  record 
Aug.  18.  The  first  dividend  (same  amount)  was  paid  on  March 
1  1908.  The  preferred  .shares  are  entitled  to  dividends  of 
5%  p3r  annum,  cumulative  since  June  15  1905.— V.  82, 
p.   1215. 

General  Electric  Co. — Acquisition. — This  company  recently 
bought  out  the  Stanley  Instrument  Co.  of  Great  Harrington , 
Mass.,  whose  plant  for  the  manufacture  of  measuring  in- 
struments had  been  idle  for  some  time  owing  to  an  injunc- 
tion obtained  by  the  General  Electric  to  prevent  infringe- 
ment of  patents. 

statement  Filed  May  10  1906  by  Stanley  Instrument  Co. 
.Xssets  ($421,364)—  Liabilities  ($421,364)-- 

Real  estate $56,066    | Capital  stock $300,000 

Machinery    _    150,459  [Accounts   payable 21.616 


Funded   debt 50,000 

Floating  debt 1 0,000 

Deprec'n  plant  account.  _.     39,748 


Cash  and  debts  receivable^  33,778 

Manufactures  and  merch_.  53,780 

Patent  rights 43 ,032 

Experimental,  &c 41,272 

Profit  and  loss 42 ,977 

—V.  82,  p.  1272. 

General  Vehicle  Co.,  Long  Island  City. — Successor  Com- 
pany.— This  corporation,  organize<l  on  May  28  under  the 
laws  of  New  York,  with  $1,750,000  of  authorized  capital 
stock,  recently  succeeded  to  the  plant  of  the  Vehicle  Equip- 
ment Co.  at  Long  Island  City  (compare  V.  82,  p.  1160,  1046). 

The  directors  are: 

Phillip  ,S.  Hill.  Frank  M.  Van  Wagenen,  Charles  H.  Clark.  Edward  F. 
Magoffin,  all  of  New  York;  B.  L.  Ma.son,  East  Orange,  N.  J.:  M.  J.  Duffy, 
Jersey  City;  C.  S.  Batt ,  Tarrytown.  N.  Y. 


Great  Southern  Refining  Co.  of  Beaumont. — Sold. — At  the 
foreclosure  sale  in  Hcaumont  on  July  3  the  property  was  bid 
in  by  J.  D.  Wilker.son  for  S3 .000.  The  refining  plant  has 
not  been  operates]  in  a  long  time,  and,  it  is  said,  will  be  des- 
man tied. 

Greene  Consolidated  Copper  Co. — Output. — The  "Journal 
of  Coiumcrci-  and  ('ommcicial  Bulletin"  on  Juij"^  7  saicL'  "The 
June  output  of  the  company  is  officially  <stimated  at  about 
3,500,000  pounds,  against  normal  monthly  output  of  5,000,- 
000  pounds.  An  r,ffic;ial  says:  'Except  for  the  temporary  s'^t- 
back  occasioned  by  the  recent  d'sturbance  at  Cananea,  the 
mines  have  bectii  in  full  operation  and  continue  to  show 
satisfactory  results.  BiKsimss  has  been  good  and  docs  not 
justify  a  decline  in  the  slock."  The  company's  last  monthly 
circular  was  issued  last  January.    (See  V.  82,  p.  221.) 

Hayden,  Stone  &  Co.,  Boston,  in  their  weekly  circular, 
publish  a  long  letter  from  President  Greene,  written  from 
Canauca  on  Julv  7.— V.  83,  p.  99. 

Indianapolis  Telephone  Co. — Interest  in  Company. — See 
report  of  Ciuted  States  Independent  Telephone  Co.  under 
"Annual  R(  ports"  mi  a  f)roeeding  page. — V.  82.  p.  1382. 

Inter-State  Telephone  Co.,  Trenton,  N.  J. — Sale  Aug.  15. 
— The  foreclosure  sale,  it  is  stated,  will  take  place  on  Aug.  15. 
See  plan  in  V.  81,  p.  1177.  Special  Master  John  T.  Bird 
on  June  22  filed  his  report,  showing: 

A  mortgage  for  §5,000.000  was  executed  to  the  Trenton  Trust  <fc  .Safe 
Deposit  Co.;  bonds  were  issued  to  the  amount  of  SI. 913. 000.  Later 
the  Trenton  Trust  <t  .Safe  Depo.sit  Co.  resigned  as  trustee  and  Carroll 
Robbins  was  appointed.  On  .July  1  1905  the  company  defaulted  in  the 
interest  on  tlie  bonds.  Total  interest  due  and  unpaid,  S141,0S4;  total 
amount  dui'  for  Driiicipal  and  interest,  S2, 054. 084. — V.  82,  p.  808. 

Iron  Mountain  (Mich.)  Light  &  Fuel  Co. — Bonds  Offered. — 
Karl  R.  Davies  &  Co.,  l^nion  Trust  Co.  Building,  Detroit, 
are  offering  at  par,  with  a  bonus  of  40%  in  stock.  S75.00O 
5%  first  mortgage  30-vear  gold  bonds  of  $.500  each,  dated 
July  2  1906  and  due  Jiily  1  1936,  but  subject  to  call  at  105 
and  interest  at  company's  option  on  or  after  July  1  1916. 
Interest  payable  Jan.  1  and  July  1  at  the  Detroit  Trust  Co., 
trustee.      A  circular  .says  in  substance: 

Com|)any  organized  to  install  and  operate  a  gas  plant  in  the  city  of  Iron 
Moimtain,  Mich.;  fraiuhise  granted  by  Common  Council  Oct.  23  1905. 
Capital  stock.  81.50.000.  in  1 ,500  shares  of  SlOO  each.  Authorized  bond 
i.ssue,  $100,000.  but  $25,000  will  remain  in  hands  of  trust  company  to 
be  used  in  extensions,  if  needed,  and  for  no  other  purpose. 

Multiplying  J.SoO  feet,  the  annual  average  co!isumi)tion  of  gas  in 
Michigan  per  capita,  by  10,000  (Iron  Mountain's  population),  we  have 
28,500,000  cutiic  feet,  or  the  prospective  annual  consumption  for  Iron 
Mountain;  this  multiplied  by  75  cents,  the  net  profit  per  1 .000  cubic  feet, 
gives  $21,375  gross  profits;  estimated  annual  expenses,  87,500  (iruerest 
on  bonds,  .?3,750;  taxes,  rent  of  office.  &c.,  S3, 750);  balance,  .surplus, 
$13,875,  to  which  must  be  added  revenue  to  be  derived  from  the  by- 
products, namely  coke,  tar  and  ammonia,  say,  $9,793.  Lowest  iirice  of 
gas  per  1,000  cubic  feet  to  consumers.  $1  25.  Iron  Mountain  is  the 
county  .seat  and  largest  city  in  Dickinson  County,  one  of  the  richest 
counties  in  minerals  in  Michigan.     Its  population  is  10,000. 

Officers:     President,  W.   G.   Mackintosh;    Vice-President, 

H.  M.  Wallace;   Secretary,  A.  W.  Glass;   Treasurer,  John  P. 

Glendon. 

Laclede  Gas  Light  Co.,  St.  Louis,  Mo. — Bonds  Offered. — 
N.  W.  Harris  &  Co.,  New  York,  Chicago  and  Boston,  having 
previously  placed  $6,500,000  "first  and  refunding"  5%  bonds 
due  1934,  are  offering,  by  advertisement  on  another  page, 
an  additional  $500,000.     See  full  statement  in  V.  79,  p.  1644. 

Earnings. — The  firm  publishes  the  following  earnings  as 
officially  reported  for  the  year  ending  May  31  1906:  we 
annex  for  comparison  the  results  for  the  calendar  }^ear  1903 
and  the  years  ending  Feb.  28  1905  and  Aug.  31  1905: 

Year  Gross  Net  rnteri:<it  Balance^ 

Endini; —  Earnings.  Earnings.         on  Bonds.         Surplus. 

May3ri906__    _      .$3,316,977  $1,316,150  $813,680         $502,470 

Aug.  31    1005    -        _   3.318,219  I.317„3S5  761,389  555,996 

Feb.  28    1905__ 3,273,660  1,378,777  691  .806  686.971 

Dec.  31   1903  _  .   2,425,448  1,148,533  .500,000  64S,.5.33 

"Dividends  at  the  rate  of  5%  are  being  paid  on  th.e  $2,500,000  of  pre- 
ferred stock  and  on  the  $8,500,000  of  common  stock.  Since  control  of 
the  company  was  acquired  by  the  North  American  Co.,  the  daily  capacity 
o'  the  plant,  according  to  the  annual  report  of  the  company  for  the  calen- 
dar year  1905,  has  been  increased  from  8,000,000  cubic  feet  to  16,500.000 
cubic  feet;  miles  of  mains  from  509  to  795,  and  number  of  services  from 
49,636  to  73,734.  Other  extensive  additions  and  improvements,  recently 
comiileted  and  in  progress,  will,  it  is  believed,  largely  increase  the  earn- 
ings.— V.  81 , p.  1553. 

Lake  Erie  &  Ohio  River  Ship  Canal  Co. — Incorporation.— 
The  Act  of  Congress  apprt)V('d  June  30  1906  incorporating 
this  company  contains  the  following  interesting  particulars 
regarding  this  projected  canal,  which  is  to  run  from  Pitts- 
burgh to  near  Ashtabula,  about  105  miles,  and  to  cost,  it  is 
expected,  about  $46,000,000.      John  E.  Shaw  is  President. 

Incorporators. — Edward  J.  Lloyd.  Georse  A.  Kellv  Jr..  .lolin  H.  Jones,  Henry 
Buhl  Jr.  TlioTti.as  P.  Robert.s,  Willi.ara  J.  East.  George  W.  Stewart.  Emil  Swensson, 
Ch.arles  A.  Faaan,  Georse  M.  Lehman,  James  W.  Wardrop,  Burd  S.  Patterson 
and  John  E.  Sh.aw. 

Canitaltmlion. — The  c.anit.il  stock  sh.al!  not  exceed  8409,000  per  mile  of  canal  pro- 
posed to  be  constructed,  divided  into  shares  of  SlOO  each,  and  the  bonded  debt  shall 
not  excce.'i  8400.000  per  mile  of  canal  proposed  to  be  constructed,  and  in  no  case 
shall  the  bonded  debt  exceed  the  amount  of  stock  subscribed  for  and  paid  in  in 
money   or  property  at  its  fair  yalue. 

Main  oflkf. — The  main  office  of  the  company  shall  be  at  the  city  of  Pittsburgh. 
Pa.:  annual  meetini;  the  third  Tuesday  of  January. 

Rales . — Consress  hereby  rcseryes  the  right  to  regulate  the  rates  to  be  charged  by 
said  company,  and  the  company  shall  be  subject  to  the  Inter-State  Commerce  .\ct. 

Canal. — The  company  is  empowered  to  construct  a  ship  canal  from  some  point  on 
the  Ohio  Riycr  between  Beaver  and  Pittsburgh,  Pa.,  thence  by  way  of  the  Ohio, 
Be.aver  and  Mahonim;  riyers  in  Pennsylvania,  and  the  Mahonin;:  rtiver  in  Ohio,  to  a 
point  at  or  near  Xiles.  Ohio;  thence  northwardly  to  an  accessible  harbor  on  Lake 
Erie  between  the  Pennsylvania  and  Ohio  State  line  and  the  mouth  of  the  Grand 
River,  in  Ohio.  Al.so  a  branch  canal  from  the  mouth  of  the  Shenango  River  along 
Slid  river  to  a  point  at  or  near  Sharon.  Pa.:  also  from  Xiles,  Ohio,  along  the  Mahon- 
ing River  to  Warren  Ohio:  the  said  main  canal  connecting  the  Ohio  River  and  Lake 
Erie  to  be  at  lea.st  12  feet  in  depth  and  having  a  cro.ss  section  of  not  less  than  1.800 
siuare  feet  of  area  tts  locks  on  such  main  canals  shall  not  be  less  than  340  feet  long, 
not  less  than  45  feet  wide  and  not  less  than  12  feet  deep,  and  between  the  Ohio  River 
and  Lake  Erie  the  total  lockage  shall  not  exceed  fiOO  feet.  Construction  shall  not 
be  begun  until  the  comp<anys  pl.ans  h.ave  been  approved  by  the  Secretary  of  War 

If  a  sum  equal  to  10%  of  the  capital  stock  .shall  not  have  been  expended  on  the 
main  canal  within  three  years,  or  if  the  main  canal  shall  not  have  been  flnisheo 
within  10  years  after  the  passage  ot  this  Act,  the  Iranchise  herein  granted  shall  be 
null  and  void. 
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Long:  Distance  Telephone  &  Telegraph  Co.,  Alabama,  &c. 

—  Mortifnyt.  —  A  iiu>rti;agi'  to  tlu-  Aiacricau  Trust  I't-  Sjaviiigd 
Bank  of  riucago,  as  trustor,  covoring  tlu>  (•(uiipany'a  entire 
UMephoue  sysloni  located  in  Alabama  and  other  Slates  was 
filed  some  time  sinee  in  Tennessee,  securing  an  issue  of  $1,- 
01)0,000  6%  bonds  below  described. 

Thi"  company  was  iiicorporatccl  in  Albany  on  Feb.  20"190.').  .•Vuthor- 
Ixed  capital  stock  $1. 000, 000,  all  of  one  class;  outstaiiilinu  $;)20,900;  par 
qI  sliaris  SIOO.  Tlic  company  has  lone  distance  lines  undt-r  constructiou 
»i>d  owns  several  local  telephone  exchanges;  it  also  controls  through  a 
majorilv  interest  the  ClarksviUe  ^Tenn.)  Home  Telephone  Co.  Bonds 
d.ited  July  1  1905,  due  July  1  1925,  but  subject  to  call  at  10.')  on  July  1 
1910,  or  on  any  interest  period  thereafter:  interest  payatile  Jau.  1  and 
Julv  1  at  C'hicaso  and  First  National  Bank.  New  York,  Denominations 
$100.  $500  and  SI. 000.  Amount  outstanding  §440.000.  Hmkins  fund 
Of  1%  from  Oct,  1  1907  to  1916  and  thereafter  '4  of  1%  until  maturity. 
Thcje  are  no  underlying  liens.  President.  E.  L.  Barber,  Wauston,  O. 
Secretary  and  Treasurer   J.  C.  Montoiih.  Hirminshani. 

Meridian  i^Miss.)  Water  Works  Co. — Uondu  Assumed. — 
See  ••.Meridian'  in  "State  &  C'itv  Department"  on  another 
page  of  tiiis  is.-^iie.— V.  S2,  p.  1HS2;  V.  SO.  p.  1178. 

Michigan  State  Telephone  Co. — Subscribers. — On  May  31 
1906  the  eompany  had  S4,rJS  sub.seribers'  stations,  being 
an  increase  of  1,66(5  during  the  month  of  May. — V.  82,  p. 
1500. 

Montgomery  Ward  &  Co.,  Chicago. — Hands  Offered. — The 
Merchants'  Loan  iV  Trust  t'o..  Chicago,  is  offering  at  par 
and  interest  ,?.=)00.()()0  5'^  serial  debenture  bonds  of  .SI. 000 
each,  dated  July  1  1906,  being  part  of  an  is.sue  of  .$2,000,000, 
due  $200,000  yearly  on  July  1  from  1907  to  1916,  both  in- 
clu.-*ive.  Interest  payable  Jan.  1  and  July  1.  First  Trust 
&  Savings  Bank,  Chicago,  trustee.  The  eompany  is  an 
Illinois  corporation  and  one  of  the  oldest  and  best  known 
mail-order  houses  in  the  United  States.  This  bond  issue  is 
made  to  provide  for  the  construction  of  a  $1,500,000  build- 
ing on  a  lot  that  has  cost  over  $500,000. 

Abstract  of  Letter  from  Treasurer  Chas.  H .  Thome  June  25  1906: 

Our  corporation  makes  this  issue  to  provide  for  improving  a  tract 
of  land  recently  purchased  on  tlie  east  bank  of  the  river  at  Cliicajro 
Av.,  with  builtlinfj.s  which  will  be  suitable  for  permanent  occupancy  l)y 
this  company.  The  cost  of  the  l)uildini,'s  will  \w  over  -SI  ,500.000  ami  the 
and  aeipiired  by  the  company  cost  in  excess  of  .$500,000;  in  all  at  least 
$2,000,000.  In  addition,  our  company  owns  property  situated  iit  the 
t«rner  of  Midiisraii  .-Vv.  and  Madison  ."^t..  on  wltich  is  the  buildinir  at 
pre.sent  oecupieii  by  us.  and  which,  although  built  for  us  a  few  years  ago, 
we  liave  outgrown.  On  this  property  there  are  still  three  payments  of 
$40,000  each  before  the  .<anie  will  be  free  from  debt.  We  also  own  proj)- 
ertv  at  the  other  end  of  the  block,  being  91  feet  on  Michigan  .\v.,  en- 
cumbered for  ?500,000.  Our  projjerty  therefore  would  show  §7.000.000 
in  property  as  the  basis  for  this  issue  of  bonds,  viz.: 
New  buililings  on  North  Side  to  be  completed  with  proceeds 

of  this  loan,. .52,000,000 

Michigan  .\v.  property  over  above  encumbrance.  1 ,750.000 

Other  assets,  less  current  liabilities :i, 250, 000 

The  trust  agreement  pro\ides:  (1)  During  the  life  of  these  bonds 
no  mortgage  shall  be  placed  on  any  of  the  property  of  the  comnany, 
excenting  renewals  of  the  existing  mortgages.  (21  The  net  cash  arid 
quick  a.<spts.  not  taking  into  consideration  this  bond  issue,  shall  be  at 
least  .?2.000,000.  '.3)  Satisfactory  evidence  of  such  fiscal  condition 
shall  he  furnislied  the  trustee  as  required.  (4)  The  Michigan  .\\ .  prop- 
erty of  the  firm  shall  he  released  from  the  trust  agreement  on  the  pay- 
ment and  cancellation  of  SI  ,000,000  of  these  bonds. 

The  average  net  annual  earnings  of  tlie  conii)any  for  the  last  ten  years 
have  bet-n  sufficient  to  pay  not  only  the  interest  and  the  annual  instal- 
ment of  nrincipal  on  this  issue  of  bonds,  but  the  usual  di\idends  on  the 
stock  of  the  company. 

The  capital  stock  in  1904  was  S500.000. 

National  Oil  &  Pipe  Line  Co.,  Eeaaimont,  Tex. — Sold. — 
At  tile  sale  in  Beaiitnont,  Te.\.,  on  July  -'5,  under  foreclosure 
of  the  mortgage  securing,  it  is  said,  .S4o6.000  bonds,  the  prop- 
ortv  ■.v;;s  bid  in  by  George  Lock  of  Lake  Charles  and  Harris 
Ma>;  r-un  of  Hou.ston  for  S5o,000.  A  press  report  says  that 
the  .sale  includes  all  the  companj^'s  projx'rty  in  Jefferson, 
Hardin  and  Harris  counties,  Tex..  10.000  barrels  of  oil,  a 
pipf'  line  from  Spindle  Top  to  Port  Arthur,  and  lands  at  Port 
Arthur.  Humble  and  Batson.  oil  wells,  fixtures,  &e..  Ac. — 
V.  78.  p.  1390. 

New  London  (Conn.i  Marine  Iron  Works  Co. — Bonds  Of- 
fend.—  H.  C.  Warren  ct  Co.,  New  Haven,  Conn.,  are  offer- 
ing at  103  and  interest  -SIOO.OOO  first  mortgage  6%  30-year 
gold  bonds.      A  circular  savs: 

li  .I.'.-  ilarcd  .\pri!  2  IDOf,:  .nterf^.it  pavablr  .•Vpril  I  and  Oct.  I:  Windsor  Tnist  Co' 

N.       V  r;     T  ,,:,..      Annua!  .sinkin'i  nmd.  S3. .300.  beslnnine  .April  1   1911.  on 

!  'londs  arc  s'lbject  to  f-ail  for  .sink,  fund  at   1 10.    Total  aii- 

>■  .000:  tanilal  stock.  e,-r^  cumulatlvp  preferred.  SIOO.OOO: 

I       Prcairirnt  and  Oen.  .Man..  Charles  I-;.   \\'  <■     '  ■■■'ihtIv 

M,'.;  irjn  \\  ork.s   Vlcp-Prrs,.  .Morton  F,  Plant:  Trrja.s..  P.  I  no.l. 

■■•d  under  lnv.<  of  Connedirut  to  succeed  to  nroprrty  and  i:  \h>r- 

'     "'       '  '  l»y  I::!ia.s  i'.  .Mor-'ari  1.5  vears  aio  and  can  "i     n  >  nci-.s.-i- 

it  8  years  azo.     .Sinee  then  flip  bii.sinc.s.s  lias  been  part  of 

.leen  40  and  .50  men  are  einplovcfl  .''iid  in  riddit'-in  to  ro- 

.ind  sailing;  vessels,  brass  and  )' 

repaired.     The  plant  i.s  lorat'i: 
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Nia'jara  Falls  Power  Co. — ..•Ic^  of  Congress. — See  "Niagara 

Falls  Pr.  .-'-lA'-ii I'll: "  1)(  low. 

Niagwa  Falls  Preservation. — Act  oj  Comjress. — The  bill 
sig:  !  i:  veil  on  June  19  provides  in  brief: 

3  .ra  ItlvT  or  Its  »rlb'ilar'«»".  In  ti.c'stai"  of  .N'l-w 


.S<-ri.,n  2.  The  .SecreLarj'  of  War  (at  his  dl.soreUon)  may  Kr.ant  ix-rniits  for  the  di- 

•'■- n    ■    '  f  -.il'l   .'.  I'l-r  fi.r  III"  'Tr-i'i'i'i  '.'  ii  .  V"  r  t'.  in'l.\  ;di:.i!--  "r  f  •■  ,■>  n'r"  -.vhvh 


aRXrectntc  amoimt  shall  have  been  diverted  In  New  York  State  for  a  period  of  not 

le.ss  than  six  months,  the  Siild  Seorelary  may  Krant  revocable  pcrmitH  lo  such  Indlvld- 
\lals.  or  companies,  for  the  diversion  of  additional  water  to  such  amount  If  any  as 
in  connection  with  the  amount  diverted  on  the  Canadian  .side,  shall  no(  injure' the 
navlnable  capacity  of  sjild  river,  or  the  scenic  uraiKleur  of  .NIaKura  lalls;  and  Ilial  the- 
nuantlty  of  clcclrlcal  i)owcr  which  may  by  pcrmils  he  allowed  to  be  Iranmnlltcd 
from  the  Dominion  of  Canada  into  the  IMiited  States  shall  be  ino.OOO  hor.so  power: 
I'niiulid  lurllur.  That  the  .said  .Secret.ary  may  i.ssue  revocahle  jieriiiits  for  the  tran.s- 
mis.sion  M  addilional  electrical  power  .so  Kcneralcd  In  Canada  but  In  no  event  shall 
the  amount  included  In  such  permits,  together  with  the  .said  Kit), 000  liorse  power 
and  the  amount  i;enerale<l  and  used  In  Cana<la   exceed  3,50,000  horse  power. 

Section  3.  .Vny  person  or  conu)any  vlolatlnk'  any  of  the  provisions  of  this  Act 
shall  on  conviction  be  punished  by  a  tine  not  e\cee<bnK  $:.>,.500  nor  li'.ss  than  $.500, 
or  by  Imori.sonment  (In  the  ca.se  of  a  natural  person)  not  exceeding  one  year,  or  by 
both  such  punishments.  Structures  used  In  violation  of  this  Act  may  be  removed 
under  order  of  court. 

Section  4.  The  President  Is  requested  to  open  ne«otlati(ms  with  (Jreat  Britain  for 
a  treaty  for  the  renulatlon  and  control  of  the  waters  of  Niawara  Hiver  and  Its  tribu- 
taries. 

Section  5.  This  .\ct  shall  remain  In  force  for  three  years  at  the  expiration  of  which 
time  all  permits  granted  hereunder  by  the  .Secretary  of  War  shall  terminate  unless 
.sooner  revoked  by  him. 

Section  (i.  That  for  accompll.shlni;  l\u'  purposes  detailed  in  this  Act  the  sum  of 
$50,000  Is  hereby  appropriated. 

Secretary  Taft  on  July  19  granted  permits  as  follows: 
(1)  To  take  water— Niagara  Falls  Power  Co.,  8,600  cubic 
f(>et  per  second;  Niagara  Power  Co.,  4,000  cubic  feet  per 
second;  Lockport  Hydraulic  Co.,  500  cubic  feet  from  the 
lOrie  Canal  and  333  cubic  feet  from  the  lower  level  of  tlu; 
same  canal  at  Lockport.  (2)  To  receive  electric  current  into 
the  United  States  from  Canada — Niagara  Falls  Power  Co. 
to  receive  from  its  subsidiary,  the  Canadian  Niagara  Power 
Co.,  not  to  e.xcecd  2.5,000  horse  power  daily;  Niagara  Lock- 
port  &  Ontario  Power  Co.  to  receive  25,000  horse  power 
daily  from  the  Ontario  Power  Co.  of  Niagara  Falls,  Canada. 


-See  "Niagara 


lii  ail  an  aceriri^atc  amount  of  15. <  0<J  cubic  (cet  per  f.ecun-i:  I'tuvuU.iI.  i  tutl  uftvr  rol  I 


Niagara  Lockport  &  Ontario  Power  Co.- 

Falls   Preservation"  above.— V.  82,  p.  395. 

Nicholson  File  Co. — Extra  Dividend. — The  company  paid 
on  June  30  a  regular  quarterly  dividend  of  2%  and  an  extra 
dividend  of  Vi  of  1%.  The  capital  stock  is  now  .$5,000,000, 
to  which  amount  it  was  increased  from  $2,500,000  in  Sep- 
tember 1904  by  allowing  the  stockholders  to  subscribe  to 
an  amount  eriual  to  their  holdings  at  par.  At  this  same 
time  the  company  paid  an  extra  cash  dividend  of  50%. 

Annual  Dividend  Record  from  1888  to  1905. 

Dividend.  1  1888-92.  '93.  1894-98.  '99.  '00.    01.  '02.    03.      1904.         'O.t. 
Per  cent-J   6  y'rlv       7     ti  v'liv        4       (i       fi       10     8  8&50c.  ex.     8 
— V.  80,  p.  225. 

North  American  Lead  Co.,  Columbus,  O. — Ntnu  Stock. — 
The  stoekiiolders  were  peniiitted  to  subscribe  at  par  ($100  a 
share)  until  July  5  for  the  .$250,000  treasury  stock,  or  suf- 
ficient thereof  to  provide  for  the  construction  of  the  propo.sed 
reduction  and  refining  works. 

Xcw  President. — Vice-Pre.sident  Jt^seph  F.  Davidson  was  on 
June  30  elected  Presich^nt  to  succeed  the  late  Frank  E.  Stont;- 
man.  E.  A.  Cole  has  been  made  Vice-President. — V.  82, 
p.  1160. 

Northwestern  Portland  Cement  Co.,  Mason  City,  la. — .\'cw 
Plant— Stock  Offered.— The.  H.  P.  Wright  Investment  Co. 
Kansas  City,  Mo.,  is  placing  the  preferred  stock  of  this  new 
company,  incorporated  under  the  laws  of  West  Virginia,  to 
establish  cement  mills  at  Mason  City,  la.  Authorized  capi- 
tal: 7%  cumulative  preferred  stock,  $1,750,000;  common 
.stock,  .$1,750,000;  par  of  shares,  $100  each,  full  paid,  non- 
a.=se.s.sable .      No  bonds.      A  circular  says  in  substance: 

The  propertv  to  be  utilized  consists  of  about  500  acres  of  Portland  cement 
rock  and  clav  sliale  deposits  situated  imnicdiiUely  ad.jacent  to  the  corpor- 
ate limits  of  Mason  City,  la.  The  deposits  are  ab.solutely  determined 
both  in  quiiHtv  and  extent.  The  location  cannot  be  excelled.  Not  one 
liarrel  of  Porrhind  cement  is  i)roduced  in  Iowa,  Minne.sota,  Wisconsin, 
Nebraska,  Nortli  Dakota,  VVyomint::  and  Montana — the  natural  markets 
of  this  companv.  The  ceme'nt  will  meet  the  most  .severe  rcquireineiUs 
of  the  railroad,  municipal  and  (Sovernment  en.irineers.  The  company 
lias  the  exnert  business  management  of  men  thoroughly  familiar  with 
everv  detail  of  the  cement  busine.s.s  (most  of  its  directors  beinf,'  identitied 
with  either  the  Peninsular  Portland  Cement  Co.  or  the  Western  Portland 
Cement  Co.— Ed.l.  The  officers  are:  President,  W.  F.  Cowham.  .Tack- 
son.  Mich.,  President  of  Peinnsiilar  Portland  Cement  Co.  and  Wcsteni 
States  Portland  Cement  Co.;  Vice-Pres.,  E.  J.  Breen,  Fort  Dodge,  la.; 
.«er.,  W.  H.  h.  >rcCourtie,  Minneapolis;  Treas.,  N.  S.  Potter,  Jackson, 
Mich. 

The  nreferred  stock  is  entitled  to  a  fixed  dividend  of  7'7^  per  annum 
from  .lulv  1  1007.  or  subsequent  date  of  issue,  payable  annually  and  ciimu- 
l.Ttive,  and  the  whol«  or  anv  part  tliereof  is  redeemable  at  par,  witli  unpaid 
dividends,  at  anvdividenddate  on  or  after  .luly  1  1912.  The  preference 
extends  to  assets  as  well  as  to  earnings.  Has  equal  voting  power  v.ilh 
the  common  stock,  share  for  share.  With  each  share  of  preferred  one- 
!i;df  share  of  commoti  is  eriven  as  a  bonus,  the  remain<k'r  of  the  common 
stock  heine-  reserved  for  the  iiromoters.  The  proceeds  of  the  prcferri'd 
stock  are  estimated  to  be  ample  to  construct  and  equip  cement  milN  with 
a  dailv  capaeity  of  2,500  barrels,  and  also  to  nrovide  a  working  c:ipital. 
The  i-bnt  is  Ix-in"  built  and  will  be  operated  l)y  W.  F.  Cowham  aU'l  bi.s 
associates,  and  will  be  the  sixth  plant  of  the  Cowham  system  of  Porllarid 
cement  mills,  the  strongest  organization  for  the  raanufactiire  of  high- 
grade  Portland  eemcTit  in  America. 

Tlie  Western  States  Portland  Cement  Co.  plant  at  Independence,  Kati., 
is  the  latest  of  their  plants  to  be  jnit  in  operation,  and  its  eavninps  for  the 
first  six  montlis  of  oneration  haie  been  phenomenal ,  and  at  a  recent 
meetinc  the  ilircctois  vote<|  to  dechire  a  dividend  of  14%  on  the  preferred 
stock  of  $1  ..500  000.  villi  a  substantial  surplus  left . 

The  preferred  slock  is  for  sale  at  its  par  (.1100  a  .share)  and  carnes  a 
T^/.  cumulative  dividend  from  July  1  1907.  .\n  advance  dividend  at  the 
rate  of  7%  ppp  annum  is  allowed  from  the  date  of  payment  on  stock 
until  .Inly  1  1907,  and  may  be  deducted  from  the  iijiymeiit.  The  pur- 
cha'f-r  re(f|\es  id-o  n  l)omi->  of  .'if)',  in  (  ommon  stock. 

People's  LipTht,  Heat  &  Power  Co.,  Springfield,  Ohio.— 
Proposition  IVilhdrawn — .\'ew  Offer  Vn.^<itisf<ictor]i. — 'Ihc 
propo.siti(.n  recently  made  through  the  Ohio  Finance  Co. 
for  an  option  on  the  common  stock  at  $50  a  share.  payabl(> 
in  collateral  trust  bonds,  was  withdrawn  on  July  IS  in  favor 
of  a  flat  cash  })i(jposition  for  the  entire  holdings  of  the 
company.  The  directors  decided  that  the  new  ofTer  w:is 
inadetiuale  and  for  the  time  at  h-ast ,  it  is  stated,  the  dcd 
is   ofT.     See   V.   S3,   p.   41. 

Ir.vestncnt  News  Continued  on  Page  162  and  163. j 
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SUNDA"!'  CREEK  COMPANY. 


OFFICIAL  STATEMENT  TO  THE   NEW   YORK    STOCK  EXCHANGE  MADE    IN    CONNECTION    WITH    THE 
LISTING  OF  THE  THIRTY-NINE  YEARjFIVE  PER  CENT  COLLATERAL  TRUST  SINKING  FUND  BONDS. 


Columbus,  Ohio,  July  2  1906. 
Application  i.s  hereby  made  for  the  li.sting  of  $.3,86,5,000 
Thirty-nine    Year   Five   Per   Cent   Collateral   Trust   Sinking 
Fund   Gold    Bonds  of  the   Sunday   Creek   Company,   being 
Coupon  Bonds 


Nos. 


1  to 

7  inclusive. 

9  " 

12 

14  " 

380 

382  •■ 

465 

467  ■' 

507 

509  " 

559 

561  " 

610 

612  " 

736 

738  '• 

860 

862  " 

1,004 

1,006  " 

1,065 

1,067  " 

1,126 

1,129  ■■ 

1,161 

1,163  " 

1,169 

1,171  " 

1,307 

1,309  " 

1 ,548 

1,550  '■ 

1,624 

Nos.  1,626  to  2,222  inclusive, 


2,224  • 

'  2,375 

2,377  ■ 

'  2,405 

2,407  ' 

•  2,569 

2,571  • 

•  2,759 

2,761  ■ 

'  2,765 

2,767  ' 

•  2,850 

2,852  • 

•  2,972 

2,974  • 

•  2,999 

3,001  • 

'  3,005 

3,008  ' 

•  3,649 

3,651  ' 

'  3,692 

3,695  ' 

■  3,838 

3.840  • 

•  3,870 

3,872  • 

'  3,874 

3,876  ' 

'  3,900 

for  $1,000  each,  issued  pursuant  to  the  provisions  of  the 
Collateral  Trust  Indenture  of  said  Company  hereinafter 
mentioned.  The  total  authorized  issue  of  the  bonds  is 
$3,900,000. 

Under  date  of  July  1  1905  the  Sunday  Creek  Company 
executed  a  Collateral  Trust  Indenture  to  the  Central  Trust 
Company  of  New  York,  Trustee,  to  secure  an  issue  of  $3,- 
900,000  Thirty-nine  Year  Five  Per  Cent  Collateral  Trust 
Sinking  Fund  Gold  Bonds  of  the  Sunday  Creek  Company, 
dated  July  1  1905,  and  maturing  July  1  1944.  The  bonds 
bear  interest  from  July  1  1905,  payable  -semi-annually, 
i.  e.,  the  first  coupon  payable  January  1  1906.  Both  prin- 
cipal and  interest  are  payable  in  gold  coin  of  the  United 
States  of  America  at  the  office  or  agency  of  the  Sunday 
Creek  Company  in  the  City  of  New  York,  and  without  de- 
duction for  any  taxes  or  assessments  which  the  Company 
may  be  required  to  pay  or  retain  therefrom.  Said  bonds 
are  in  coupon  form  and  may  be  registered  as  to  principal 
only,  and  may  be  so  registered  at  the  office  of  the  Central 
Trust  Company,  New  York  City. 

The  Collateral  Trust  Indenture  provides  that  the  Sunday 
Creek  Company  shall  pay  to  the  Trustee  on  or  before  the 
first  day  of  Jime  in  each  year  the  sum  of  $35,000  as  a  Sinking 
Fund,  together  with  an  additional  sum  which  shall  be  equal 
to  the  annual  interest  upon  all  the  bonds  previously  drawn 
or  accjuired  by  the  Trustee  and  paid  by  the  application  of 
said  Sinking  Fund.  The  Trustee,  prior  to  the  fifth  day  of 
June  each  year,  is  required  to  draw  by  lot  from  the  bonds 
then  outstanding  a  number  sufficient  to  absorb  the  money 
then  in  the  Sinking  Fund  at  the  price  of  par  for  each  bond 
and  accrued  interest.  Under  this  provision,  .$35,000  of  the 
bonds  were  drawn  for  redemption  July  1  1906. 

In  case  of  default  in  payment  of  the  interest  on  any  of  the 
bonds  or  the  principal  thereof,  or  in  case  default  shall  be 
made  in  the  Sinking  Fund  payments,  and  if  such  default 
shall  continue  for  a  period  of  three  months,  the  Trustee  of 
the  Collateral  Trust  Indenture  is  authorized,  if  required  by 
the  holders  of  a  majority  in  amount  of  the  bonds  outstand- 
ing and  unj^aid,  immediately  to  cancel  the  leases  pledged 
and  deliver  them  to  the  respective  lessors,  who  shall  there- 
upon become  re -possessed  of  the  leased  premises. 

ORGANIZATION.  <S:c. 

The  Sunday  Creek  Company  was  incorporated  under  the 
laws  of  the  State  of  New  Jersey  on  June  30  1905,  and  began 
business  on  July  1  1905,  at  that  time  taking  over  the  assets 
and  property  of  the  Kanawha  &  Hocking  Coal  &  Coke  Com- 
pany and  the  Continental  Coal  Company  under  Indentures 
of  Lease,  dated  July  1  1905,  extending  for  39  years,  and 
ending  June  30  1944,  under  the  terms  of  which  leases  the 
Sunday  Creek  Company  assumed  and  agreed  to  pay,  during 
the  term  of  the  leases,  the  interest.  Sinking  Fund  and  other 
charges  in  connection  with  the  bonds  issued  under  the  First 
Mortgages  of  the  two  Companies  above  named.  On  July  1 
1905  the  Sunday  Creek  Company  leased  the  property  of 
the  Buckeye  Coal  &  Railway  Company  and  the  Ohio  Land 
&  Railway  Company  for  a  period  of  25  years,  under  the 
terms  of  which  leases  the  Sunday  Creek  Company  agreed  to 
pay  these  two  Companies  a  fixed  annual  rental  aggregating 
$100,000  for  the  properties  leased,  and  also  agreed  to  pay 
to  them  a  fixed  rate  of  royalty  for  all  lump  coal  mined  from 
the  leased  premises  of  the  two  Companies.  The  Company 
has  also  acquired  by  bill  of  sale  and  warranty  deeds  from 
the  Sundaj"^  Creek  Coal  Company  all  of  the  assets  and  prop- 
erty of  every  kind  and  description  belonging  to  said  Sunday 
Creek  Coal  Company,  including  mines,  plants,  machinery, 
equipment,  stores  and  real  and  personal  property,  and  as  a 
part  consideration  for  the  premises  demised  has  assumed 


and  agreed  to  pay  the  First  Mortgage  Sinking  Fund  Bonds 
of  said  Company  due  December  1  1912.  The  Company  has 
also  a.ssumed  and  agreed  to  pay  the  bills  and  accounts  pay- 
able and  all  other  current  liabilities  of  the  constituent  com- 
panies named  in  this  application. 

The  Company  is  engaged  in  mining  bituminous  coal, 
manufacturing  coke  and  conducts  a  general  merchandise 
business  at  central  points  in  its  mining  districts. 

Kanawha  &  Hocking  Coal  &  Coke  Company  was  incor- 
porated under  the  laws  of  the  State  of  West  Virginia  on  May  4 
1901.  Authorized  Capital  Stock,  $3,-500,000;  issued,  $3,- 
250,000;  First  Mortgage  Fifty- Year  Five  Per  Cent  Sinking 
Fund  Coupon  Gold  Bonds  of  1951;  authorized,  $3, .500, 000; 
issued,  $3,000,000;  outstanding,  $2,909,000. 

Continental  Coal  Company  was  incorporated  under  the 
laws  of  the  State  of  West  Virginia  January  27  1902.  Author- 
ized Capital  Stock,  $3, .500, 000;  i.ssued,  $3,2.50,000;  First 
Mortgage  Fifty- Year  Five  Per  Cent  Sinking  Fund  Coupon 
Gold  Bonds  of  1952;  authorized,  $3, .500,000;  issued,  $2,750,- 
000;  outstanding,  $2,399,000. 

The  Buckeye  Coal  &  Railway  Company  was  incorporated 
under  the  laws  of  the  State  of  Ohio  February  15  1899. 
Authorized  Capital  Stock,  is.sued  and  outstanding,  $250,000. 
No  bond  indebtedness. 

The  Ohio  Land  &  Railway  Companj-  was  incorporated 
under  the  laws  of  the  State  of  Ohio  September  18  1893. 
Authorized  Capital  Stock,  $2,000,000;  i.ssued  and  outstand- 
ing, $200,600.  Purchase  Money  Mortgage  Six  Per  Cent 
Bonds;  authorized,  $1,500,000,  none  of  which  are  outstand- 
ing in  the  hands  of  the  public. 

The  Sunday  Creek  Coal  Company  was  incorporated  under 
the  laws  of  the  State  of  Ohio  September  2  1879.  Capital 
Stock  authorized  and  issued  (as  reduced  April  25  1906), 
$10,000.  Twenty-Year  First  Mortgage  Six  Per  Cent  Sinking 
Fund  Gold  Bonds  of  1912;  authorized  and  issued,  $400,000; 
outstanding,  $318,000. 

STATEMENT    SHOWING    ANNUAL    PAYMENTS    REQUIRED    TO 
BE  MADE  FOR  CONSTITUENT  COMPANIES. 

Int.  on  Bonds  Sinking  Fund.  Rental. 

Kanawha  &  Hocking  Coal 

.fcCokeCo $150,000  aj^c.  jrross  ton  S2,500 

Continental  Coal  Co 137,500  5c.  lump  ton  6,000 

The  Buckeye  Coal  &  Ry.l  !  Royalty  at  fixed  rate 

Co.  and  the  Ohio  Land  !• 2c.  lump  ton     •!      on  lump  coal  and 

&  Rv  Co J  I      5100,000  addit'n'l 

The  Sunday  Creek  Coal 

Company 19,080  2c.  lump  ton  

Total $306,580 

COLLATERAL  SECURING  BONDS. 

Under  the  terms  of  the  Five  Per  Cent  Collateral  Trust 
Sinking  Fund  Indenture  of  the  Sunday  Creek  Companj^  said 
Company  convej-s  to  the  Trustee  of  its  Indenture  the  Trust 
Certificates  representing  beneficial  interests  in  shares  of  the 
Capital  Stock  of  the  KanaAvha  &  Hocking  Coal  &  Coke 
Company  and  the  Continental  Coal  Company,  having  ac- 
quired and  paid  for  the  .same,  in  its  Collateral  Tru,st  Bonds, 
Sixty  Per  Cent  of  the  par  value  thereof.  In  order  to  obtain 
satisfactory  results  in  operation  and  for  the  purpose  of  the 
guaranty  of  the  payment  of  the  principal  and  interest  of 
the  bonds  of  the  Kanawha  &  Hocking  Coal  &  Coke  Com- 
pany and  the  Continental  Coal  Company-,  the  stocks  of  said 
Companies  were  placed  in  trust  by  the  holders  thereof  with 
J.  P.  Morgan  &  Co.,  as  Trustee,  and  Certificates  of  Beneficial 
Interest  were  issued  therefor  by  said  Trustee.  Of  said 
$3,900,000  Five  Per  Cent  Collateral  Trust  Sinking  Fund 
Bonds,  there  have  been  issued  $3,888,000  in  exchange  for 
Trust  Certificates  representing  the  beneficial  interests  in 
32,500  shares  of  the  Capital  Stock  of  the  Continental  Coal 
Company,  and  Trust  Certificates  representing  the  beneficial 
interests  in  32,300  shares  of  the  Capital  Stock  of  the  Kanawha 
&  Hocking  Coal  &  Coke  Company.  The  remainder  of  the 
authorized  issue  of  Collateral  Trust  Bonds,  viz.,  $12,000,  are 
reserved  for  the  purpose  of  acquiring  Trust  Certificates  of 
beneficial  interests  representing  the  200  additional  shares 
of  the  Capital  Stock  of  the  Kanawha  &  Hocking  Coal  &  Coke 
Companv. 

In  accordance  with  the  Collateral  Trust  Indenture,  the 
Sunday  Creek  Company  has  assigned  and  delivered  to  the 
Trustee  the  leases  from'  the  Continental  Coal  Company  and 
the  Kanawha  &  Hocking  Coal  &  Coke  Company,  and  the 
Trust  Certificates  above  described. 

DESCRIPTION  OF  PROPERTIES. 

The  following  is  a  description  of  the  coal  lands  and  other 
properties  operated  by  the  Company  under  lease  (includes 
property  leased  to  the  constituent  Companies,  the  leases  for 
which  are  assigned  to  Sunday  Creek  Company): 
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The  following  is  a  description  of  the  property  owned: 


Location. 

Acr'ge. 

Estimated 

(J  u  mined 

Tuns. 

.\  fining 
Plants. 

Annual 

Capacity. 

Tons. 

Coke 
Ovens. 

Anntial 

Capacity . 

Tons. 

Miners' 
Houses. 

River 
Tip- 
ples. 

Com- 

Counties. 

State. 

jHiny 
Stores. 

Kanawha  A-  Hock.  C.&C.Co. 

Continental  Coal  Co 

Buckeye  Coal  A  Ky.  Co 

6hio  Land  &  Ky.  Co 

The  Sunday  Creek  Coal  Co  - . 

Kanawha    &    Fayette  W.   Va. 
Athens,  Hock.  &  PerryiOhio 
do                 do          Ohio 

do                 do          Ohio 
Athens                Ohio 

32,000321 .800,000 
27.,')O0  lo7,f.42.000 
14,050    30,421,000 

10,300    70,123.000 
250          284,000 

11 
23 

4 

..   1 

1 

2,070.000 

6.051  ,000 

1.283.000 

This  properly 

is  undevelop'd 

50,000 

381 

\    " 

1    -  - 

210,000 

901 

350 
220 

lob 

3 

8 

12 

4 

"i 

Total  under  lease _ . 

84,100  580,270,000 

39 

9,454,000 

381 

210.000 

1,571 

3 

25 

The  Sunday  Creek  Coal  Co . 


Athens  &  Perry 


Ohio 


16,300 


66,661 ,000 


1,145.000 


Connors  Point  Dock,  West  Superior,  Wis. — Annual  capacity,  300,000  tons. 


Under  the  terms  of  the  leases  the  Sunday  Creek  Company 
will  keep  tlie  leased  property  insured  against  loss  by  fire, 
and  will  maintain  it  in  good  repair  and  eondition  for  mining 
operations. 

The  authorized  Capital  Stock  of  the  Sunday  Creek  Com- 
pany consists  of  40,000  shares,  par  value  of  $100  each,  of 


which  37,500  shares  have  been  issued  as  a  part  consideration 
for  tlie  property  purchased  from  the  Sunday  Cr(H'k  Coal 
Company;  of  the  remainder,  12  shares  are  reserved  for  the 
purpose  of  maintaining  the  corporate  existence  of  the  Com- 
pany, and  2,488  shares  are  held  in  the  Treasury  of  the 
Company. 


STATEMENT  OF  INCOME  OF  CONSTITUENT  COMPANIES  OF  SUNDAY   CREEK   COMPANY— YEAR   ENDED   MARCH   31    1904. 


Sunday  Creek 
Coat  Co. 

Total  revenue $90 1 ,829  35 

Expenses  and  taxes - 740,407  72 


Buckeiic  Coal 
&  Rij.  Co. 

$1,460,822  93 
1,114,279  49 


Ohio  Land 
&  Ry.  Co. 
$23,198  00 
5,915  54 


Net  earnings $164,421  63 

Other  income 700  00 


$346,543  44  $17,282  46 


Total  available  income $165,121  63 

Interest ,  sinkin?  fund  and  other  deductions 64,253  00 


$346,543  44 
.39,170  20 


817,282  46 
88,500  00 


Net  income.. $100,868  63 


$307,373  24  $71 ,217  54b 


a  Continental 

Coal  Co. 
$3,057,637  56 
2,460,829  37 

8596,808  19 


$596,808  19 
246,673  43 

$350,134  76 


Kanawha  A Hock'g 
Coal  (fc  Coke  Co. 
$1,203,006  77 
976,640  61 

$226,366  16 


$226,366  16 
163,081  66 

$63,284  50 


Totals. 
$6,649,494  61 
5,298,072  73 

$1,351,421  88 
700  00 

$1,352,121  88 
601 ,678  29 

$750,443  59 


a  Includes  Con?o  Coal  Company,  three  months  ended  June  30  1904,  after  which  date  said  Company's  accounts  are  inchided  in    Continental 
Coal  Company,     b  Deficit. 

FIFTEEN  MONTHS  ENDED  JUNE  30  1905. 

Total   revenue 8942,683  22  $1,081.4,59  05       c$22,097  24  $2,649,885  17  $1,135,14479  85,831,26947 

Expenses  and  taxes 825,320  25  870,085  21  9,629  29  2,379,056  65  1,039,947  41  5,124,038  81 


Net   earnings $117,362  97 

Ot  her  income 19,09791 


Total  available  income $136,460  88 

Interest,  sinking  fund  and  other  deductions 32,746  60 


$211,373  84 


$211,373  84 
23,482  18 


$12,467  95 


$12,467  95 
89,491  02 


Net  income 8103 ,714  28 


$187,891  66  $77,023  07d 


$270,828  52 


$270,828  52 
274,301  43 

$3,472  91  d 


$95,197  38 


895,197  38 
216,584  49 

$121,387  lid 


$707,230  66 
19,097  91 

$726,328  57 
636,605  72 

$89,722  85 


c  Twelve  months  ended  March  31  1904,  after  which  date  the  accounts  of  the  Ohio  Land  &  Railway  Company  are  included  in  the  Buckeye  Coal 
&  Railway  Company.  d  Deficit. 


CONTINENTAL  COAL  COMPANY— GENERAL  BALANCE  SHEET,  MARCH  31  1905. 


Assets. 

Mining  property  and  rights 

Other  real  estate 

Securities  owned,  par  value 

Treasurv    stock 

Bonds  in  .Sinking  Fund 

Sinking  Fun<l  in  hands  of  Trustee 

Uninvested  Sinking  Fund 

Cash 

Financial  agents,  coupon  accounts 

Accounts  receivable 

Bills  receivable 

Merchandise  at  mine  stores 

Unexpired   insurance 

Royalty   advanced 


,276,408  86 

1.59,579  20 

25,000  00 

249,500  00 

261 ,000  00 

538  44 

17,062  55 

16,462  71 

925  00 

103,392  41 

344,737  17 

54,442  44 

5,230  40 

113,429  35 


Total  assets $7,627,708  53 


Liabilities. 

Capital  Stock  (shares  $100) $3,500 

Funded  debt 2,750 


.Sinking  Fund  Reserve. 

.Vccrued  Sinking  Fund 

Bills  receivable ,  discounted 

Unpaid   coupons 

Dividends  unclaimed 

Unclaimed  labor 

Accoimt s  payable 

.Accrued  interest  on  funded  debt. 

Accrued   taxes 

Reserve  funds. 


278 

14 

275 


1 

131 

22 

7 

11 


,000  90 
,000  00 
,600  99 
,887  55 
,000  00 
175  00 
750  00 
,625  38 
,978  91 
,916  67 
,904  34 


,512  43 
Profit  and  less — .surplus 632,357  26 


Total  Uabihties $7,627,708  53 


KANAWHA   &   HOCKING  COAL   &  COKE  COMPANY— GENERAL    BALANCE   SHEET,    MARCH   31    1905. 


Assets. 

Mining  property  and  rights $6,228 

Treasury   stock 249 

Securities  owned 

Bonds  in  Sinking  Fund  61 

Uninvested  Sinking  Fund 5 

Cash 12 

Financial  agents,  coupon  account 

Accounts  receivable 

Bills  receivable 

Coal  and  coke  on  hand 

Merchandi.se  at  mine  stores 

Unexpired    insurance 

Lumber  on  hand 

Royalty   advanced 


106 
172 

52 
2 
7 

34 


,216  34 
,500  00 
1  00 
.000  00 
,248  98 
,954  53 

125  00 
,849  38 
,500  00 

729  00 
,864  05 
,704  56 
,666  02 
,353  66 


Liabilities. 

Capital  Stock  (shares,  8100) $3,.500 

Funded  debt 3,000 


Land  and  plant  deiireciation. 

Hills  receivable  discounted 

Unpaid  coui)ons 

Unpaid  labor 

Accounts  payable 

Accrued  interest  on  funded  debt. 

.•\ccrued  taxes,  debit 

Ke.serve  funds 

Hills  payable 

Profit  and  lo.ss — Surplus 


92 
172 

2 
66 
37 


30 

27 


000  00 
000  00 
,154  13 
,500  00 
125  00 
,879  25 
,938  02 
,500  00 
40  50 
152  56 
000  00 
504  06 


Total  as.sets _ $6,934,712  52 


Total  liabilities $6 ,934 ,71 2  52 


THE  BUCKEYE  COAL  &  RAILWAY  COMPANY— GENERAL  BALANCE  SHEET,  MARCH  31   1905. 


A  OQpfo 

Mining  property  and  rights. $1,879 ,.3.39  34 

Uninvested  Sinking  Fund 872  50 

Cash 30,385  95 

Accounts  receivable 277,671  68 

Bills   receivable 4.50,000  00 

Merchandise  at  mine  stores 25,391  52 

Unexpired    in.surance 430  09 


Total  assets "- $2,664,091  08 


Liabilities. 

Capital  Stock $250,000  00 

Hocking  Coal  &  RR.  Co.  hquidation  account. 12,777  11 

Due  H.  V.  Ry.  for  Ohio  Land  &  Ry.  property 1,479,718  24 

Depreciation  miners'  hou.ses --  2,559  80 

Hills  receivable  discounted 450,000  00 

Unclaimed  labor        1,697  89 

Accounts  payable.. 48,231  63 

Accrued  taxes,  debit 2,7.55  75 

Reserve  funds 28,573  83 

Due  Kinking  Fund  Trustee 872  50 

Profit  and  lo.ss,  surplus 392,415  83 


Total  habilities. $2,664,091  08 


THE  SUNDAY  CREEK  COAL  COMPANY— GENERAL  BALANCE  SHEET.  MARCH  31   1905. 


Assets. 

Cost  of  mining  property . 84.198.073  21 

Connors  Point  dock  property. 114.34171 

Other  real  estate 5.010  00 

Uninvested  Sinking  Fund 1 .196  90 

Securities  owned 1 .702  00 

Coal  on  hand 508.961  26 

Unexiiired  insurance,  credit 2.'16  .53 

Merchandise  at  mine  stores 40.*'iI2  95 

Cash  and  current  assets 1.797,597  56 

Cokeonhand 14,819  16 


Total  assets $6,682,078  22 


Liabilities. 

f Common  .Stock $- 

Preferred  Stock ' 

Funded   debt 

St.  Paul  A  Western  Coal  Co 

Accrued  interest  on  bonds ..... 

Accrued  taxes,  debit 

Current   llabllitie.s ' 

l{os<-rve  funds 

Profit  and  loss- -surplus - 


,250.0(X1  00 

,500,000  00 

333,000  00 

8,644  35 

6,660  00 

2,779  27 

,930.021  16 

1.55,70<l3fl 

500,825  62 


Toi:il  liabilities. 


16,682.078  22 
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8TATEMENT  OF  INCOME  OF  SUNDAY  CREEK  COMPANY,   NINE  MONTHS  ENDED  MARCH  31   1906. 

Total  revenue $4,0»>4,790  06 

Expenses  and  taxes 3 ,830 ,686  45 


Net  earnings. 
Otlier  income.. 


Total  availab  e  inconne 

Interest,  sinking  fund  and  otlier  deductions . 

Net  income .  


$834,109  61 
14,845  46 

$848,955  07' 
692,498  27 

8156.456  80 


GENERAL  BALANCE  SHEET  OF  SUNDAY  CREEK  COMPANY.  MARCH  31  1906. 


Ansetg. 
Coal  lands,  mining  plants  and  equipment  and  miscellaneous 

property   as.sets.  .    .    „      S7, 450,024  50 

Value   of   mining   plants   and   equipment   operated    under 

lea.ses  with  constituent  Companies,  per  contra 1 ,553,755  04 

Material  and  supplies $79,976  39 

Coal  and  coke  on  hand 219,719  36 

Merchandise  at  mine  stores 164,409  03 


Casli -.- $103,874  86 

Accounts  receivable 1 ,597 ,428  82 

Bills   receivable _        _     748,486  92 

Other  current  assets .    322,478  33 


464,104  78 


2,772,268  93 


Total  a.ssets__    .... .    .$12,240,153  25 


Liabililies. 

Capital  Stock -.$:i, 720,400  00 

Collateral  Trust  5%  Bonds 3,888,000  00 

$7,614,400  00 

Due  Lessor  Companies  for  plants  and  equipment  operated 

under  leases,  per  contra 1 ,553,755  04 

Matured  interest  coupons $775  00 

Accounts      payable      (including      unpaid 

wages)   - - 598 ,691  53 

Bills  payable 1,230,000  00 

Bills  receivable  discounted 655,000  00 

Store  scrip 3,618  70 


Accrued  interest  on  bonds $115,376  66 

Accrued  .sinking  funds 74,979  27 

Accrued  lease  rentals 25.000  00 

Accrued  taxes 25,152  84 


Reserve  funds 


2,488,085  23 


240,508  77 
186,947  41 


Total  liabilities $12,083,696  45 

Profit  and  lo.ss— Surplus 156,456  80 


Total  liabilities  and  surplus $12,240,153  25 


The  principal  office  of  the  Company,  No.  15  Exchange 
Place,  Jersey  City,  N.  J. 

The  principal  business  office  of  the  Company,  Outlook 
Building,  No.  44  East  Broad  Street,  Columbus,  Ohic 

Agency  for  the  transfer  and  registration  of  bonds,  Central 
Trust  Company  of  New  York,  New  York  City. 

Annual  meeting  of  Stockholders  last  Monday  in  June. 

Fiscal  year  ends  March  31. 

An  Annual  Report  will  be  published  after  the  close  of  each 
fiscal  year,  indicating  in  proper  detail  the  results  of  the 
operations  of  the  Company  for  such  period. 
'  Directors  of  the  Company:  John  H.  Winder,  E.  A.  Cole, 
H.  H.  Heiner,  S.  P.  Bush,  H.  L.  Chapman,  Wm.  F.  Hoff- 
man, Columbus,  Ohio;  C.  L.  Boston,  Athens,  Ohio;  John  R. 
Turner,  Jersey  City,  N.  J. 

Officers  of  the  Company:  President,  John  H.  Winder, 
Columbus,  Ohio;  Vice-President,  H.  H.  Heiner,  Columbus, 
Ohio;  Secretary  and  Treasurer,  C.  A.  Suydam,  Columbus, 
Ohio.  W 

Filed   herewith: 

Certified  copy  of  Articles  of  Incorporation;  certified  cop.y  of  By-laws; 
certified  copy  of  Collateral  Trust  Indenture;  Annual  Report  for  nine 
months  ended  March  31  1900;  certified  copy  of  Bill  of  Sale  and  Warranty 
Dce(Js  from  the  Sunday  Creek  Coal  Company  to  Sunday  Creek  CoroDany; 


certified  copies  of  leases  between  Sunday  Creek  Company,  Le.ssee,  and  (a; 
Kanawha  &  Hocking  Coal  &  Coke  Company,  (b)  Continental  Coal  Com- 
pany, (e)  the  Buckeye  Coal  &  Railway  Company,  (d)  the  Ohio  Land  A 
Railway  Compan.v,  Lessors;  Opinion  of  Counsel;  Certificate  of  Trustee 
(a)  relating  to  the  issuance  and  certification  of  Sunday  Creek  Comi)any 
bonds,  (b)  certifying  to  deposit  of  the  collateral  under  the  Trust  Inden- 
ture; Letter  from  Fiscal  Agents  of  the  Company  indicating  the  number  of 
persons  or  parties  to  whom  bon<ls  of  the  Sunday  Creek  Company  were 
sold;  certified  copies  of  Resolutions  adopted  b.v  the  Stockholders  and 
Directors  of  Sunda.y  Creek  Company  appertaining  to  the  issue  of  said 
bonds;  Certificate  of  Chief  Engineer  showing  acreage  of  lands  owned  and 
leased,  and  other  property  of  the  Company;  specimen  bond;  certified 
statements  of  Income  .\ccounts  of  constituent  companies  for  year  end- 
ing March  31  1904,  and  for  fifteen  months  ended  June  30  1905;  certified 
statements  of  Income  Account  and  Balance  Sheet  of  Sunday  Creek  Com- 
pany for  nine  months  ended  March  31  1906. 

SUNDAY  CREEK  COMPANY, 

By  JOHN  H.   WINDER,  President. 

The  Committee  on  Stock  Lists  recommends  that  the  above- 
described  $3,865,000  Thirty- Nine  Year  Five  Per  Cent  Col- 
lateral Trust  Sinking  Fund  Coupon  Bonds  of  1944,  for  $1,000 
each,  numbers  as  slated  in  this  application,  be  admitted  to 
the  list. 

GEORGE  W.  ELY,  WM.  W.  HE-\TON, 

Secretary.  Chairman. 

Adopted  by  the  Governing  Committee  July  11  1906. 


Pabst  Brewing  Co.,  Milwaukee. — To  Issue  Bonds  in  Pay- 
m.ent. — A  first  mortgage  ha.s  been  filed  to  the  Wisconsin 
Trust  Co.,  Milwaukee,  as  trustee,  to  secure  an  issue  of  $3,- 
500,000  4%  gold  bonds  of  SI, 000  each,  dated  June  1  1906 
and  due  in  instalments  in  from  one  to  twenty  years ,  but  sub- 
ject to  call  at  any  time  at  105  and  interest.  Interest  payable 
Dec.  1  and  June  1  at  office  of  trustee.  Improvements  to 
boiler  house  and  electric  power  plant,  involving  an  expen- 
diture of  between  $450,000  and  $500,000,  are  in  progress. 
The  "Milwaukee  Wisconsin"  of  June  30  says: 


In  pursuance  of  the  agreement  of  .settlement  in  the  Schandein  will  con- 
test, Mrs.  Clara  S.  Keyl  has  sold  her  stock  in  the  corporation,  accepting  in 
payment  8600,000  in  real  estate  and  the  remainder  in  bonds  of  the  com- 
pany. The  price  stipulated  to  be  paid  by  the  brewing  company  for  Mrs. 
Heyl's  holdings  was  .S4, 074, 300.  Deeds  to  the  real  estate  were  filed  to- 
day. 

A  Wisconsin  corporation  with  $10,000,000  capital  stock 
(in   $1,000  shares),  but   heretofore  no  outstanding  bonds. 
Business  established  in  1844;  present  capacity  about  2,000,- 
000  barrels.     Gustave  Pabst  is  President;  C.  W.  Henning, 
Vice-President;  H.  J.  Stark,  Seci'etary. 

Realty  Syndicate,  California.— -Bono's  in  Part  Payment. — 
See  Contra  Costa  Water  Co.  above. — V.  79,  p.  2746. 

Southern  Coal  &  Transportation  Co. — Change  in  Control. — 
See  Consolidsvtidii  dial  Co.  above  and  V.  82,  p.  1154. 

Standard  Holier  Bearing  Co.,  Philadelphia. — Status. — 
This  company  in  March  last  increased  its  capital  stock, 
authorized  and  outstanding,  from  $2,000,000  (of  which 
$1,000,000  was  6%  non-cumulative  preferred)  to  $3,500,000, 
by  the  sale  at  par  of  $1,500,000  new  common  shares  to  its 
shareholders.  No  bonds  or  mortgage.  The  plant  has  been 
and  is  being  much  enlarged.  A  five-story  addition,  is  now 
proposed. 

The  company  will  beijin  shortly  the  erection  ^yt  this  plant  to  manufacture 
annular  b.iii  bearings  on  whicu  It  holds  basic  patents.  JOurina;  the  past  year 
the  corap.ny  cqiipped  with  machinery  a  four-storv  biiiUl  nir  95x200  feet  iron 
toundry  /'0xl5l)  feet,  harden, ng  and  tempering  binld.ns;  70x150  fret  and  cnicible- 
.steel  casting.'!  plant  60x100  feet.  With  the  erection  of  its  new  building  more  than 
1,000  hands  will  be  employed  by  the  concern  in  the  manufacture  ol  steel  balls,  ball 
bearmgs,  roller  bearings  automobile  axles  and  annular  bail  beariuss. — V.SO.  p.i738. 

Sunday  Creek  Co. — Official  Statement — On  preceding  pages 
we  gi\c  the  ofHcial  statement  made  to  the  New  York  Stock 
Exchange  in  connection  Avith  the  listing  of  the  Sunday  Creek 
Co.   collateral  trust  5%  bonds.     The  company  was  incor- 


porated in  Jtme  1905  and  has  taken  over  under  leases  the 
Kanawha  &  Hocking  Coal  &  Coke  Co.,  the  Continental  Coal 
Co.,  the  Buckeye  Coal  &  Railway  Co.  and  the  Ohio  Land 
&  Railway  Co.  The  company  has  also  acquired  the  Sunday 
Creek  Coal  Co.  The  facts  regarding  the  several  companies, 
including  income  accounts  and  balance  sheets,  are  given 
very  fully  in  the  statement  printed  on  a  subsequent  page. — 
V.  83,  p.  100. 

Tennessee  Coal,  Iron  &  Railroad  Co. — Improvements. — The 
following  statement  is  pronounced  approximately  correct: 

The  proposed  improvements  include  the  doubling  of  the  capacity  of 
the  open-hearth  plant  at  Ensley.  The  number  of  new  open-hearth 
furnaces  has  not  been  definitely  "decided,  but  after  they  are  completed 
the  10  existing  furnaces  will  be  replaced  one  by  one  witli  entirely  new'units. 
The  compan.v  intends  to  build  the  neW'  fiu'naces,  their  capacity  to  be 
25,000  tons  per  month,  during  the  coming  year.  In  the  rail  mill  altera- 
tions will  be  made  increasing  the  rolling  capacity.  A  central  electric- 
power  station  will  also  be  constructed.  Several  of  the  existing  furnaces 
are  undergoing  reconstruction  or  the  installation  of  new  equipment.  A 
total  of  about  S2, 500, 000  is  to  be  expended  during  the  next  vear. — V. 
S3,  p.   42. 

Union  Stock  Yards  Co.,  South  Omaha,  Neb. — Status. — 
Samuel  Burns  Jr.,  Omaha,  Neb.,  when  offering  stock  re- 
cently at  a  price  to  net  the  investor  about  6%,  said: 

Capital.  .S7 ,500.000  (par,  SlOO).  Dividend,  6%  per  annum,  payable 
quarterly  in  March,  &c.  Company  incorporated  in  Nebraska  in  1S83 
and  has  shown  a  steady  increase  in  business.  Owns  over  200  acres  of 
land,  so  situated  as  to  control  the  entire  business  of  the  packing  houses. 
The  yards  are  paved  with  brick;  pens  and  buildings  of  a  permanent 
character.  Owns  and  operates  the  switching  service.  The  yards  are 
entered  by  ten  difrerent  railroads.  Regular  dividends  have  been  paid 
for  fifteen  vears.  In  1904  a  stock  dividend  was  declared.  Daily  capacity 
of  yards,  30,000  cattle,  40,000  hogs,  50,000  sheep,  15,000  horses. 

The  results  for  the  six  months  ending  June  30  are  reported: 


Receipts —          Cattle. 

Hogs. 

Slieep. 

Hor.<;cs,&c. 

Cars. 

1906  (6  mos.)  ..474,578 

1,442,547 

760,766 

14,285 

43,776 

1905  (6  mos.1  ..426,841 

1,299,705 

740,712 

14.410 

40,219 

Consumption — 

1906  (6  mos.^  ..361,121 

1,359.149 

479.706 



1905  (6  mos.)     -306,921 

1,222,781 

467,089 

—  V.  76,  p.  1196. 

United  Bank  Note  Corporation. — First  Dividend  on  Com- 
mon.— This  new  company,  which  owns  nearly  all  of  the  stock 
of  the  American  Bank  Note  Co.,  on  Thursday  declared  a 
diAudend  of  1%  on  the  common  stock,  paj'able  Aug.  15 
to  stockholders  of  record  Aug.  1. — V.  82,  p.  13^83,  457. 
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United  States  Express  Co. — Stalrnunt  Discredited.  —  A 
rt'pnsi'utativc  of  President  I'latt,  to  whom  we  subinitteil  tlie 
rocent  statement  as  to  an  alleged  ofiieial  assviranee  of  an  in- 
eroase  in  the  dividend  rate,  said  that  the  latter  liad  not  made, 
and  would  not  make,  any  such  statement.  Compare  "New 
York  Sun"  of  June  M).  —  \'.  SI.  p.  077. 

Utah  Independent  Telephone  Co.,  Salt  Lake  City. — Inter- 
est in  Company. — See  report  of  United  States  Independent 
Telephone  Co.  under  "Annual  Reports"  on  a  preeetiing  page. 

The  eompany  wi\<i  incorporated  in  Utah  in  1903  with  SI  .- 
000,000  authorized  capital  stock,  and  acquired  the  franchise- 
of  the  Utali  Honu>  Tclt-phone  t\). 

Victor  Fuel  Co.,  Denver,  Col. — Earnings. — For  May  and 
the  11  months  ending  May  31: 

Perioil  Gross  Nit  Net  Int.  &      iiink .  fit.         Bal., 

Covcral.  Eiirns.        Kariis.         tiic.  Ta.vcs.  Deprcc.,  Ac.    Surp. 

190l>  (.Mav^   --$22:<.21S     S51.912     SW,:i07     SlO.OSti     §11,811      $40,400 

UlOd  (.MiiV)   .-    145.017       21.10.S       30,236         9,133  8,411        12,092 

1905-00 

(11  mo,s.1.  1.996.399  45.3.050  549,855  103.700  103,900  ,342,255 
1904-05 

a  1   nios.K  1.425.459     192,471      282,011        94,050       79,685     108,276 

Compare  homl  ort'eriiig  in  V.  S2.  j).  121(). 

Washington  &  Potomac  Steamboat  Co. — Purchase — New 
Bond  Issue. — This  company,  incorporated  in  Washington, 
D.  C.  on  May  3.  with  either  .S300,000  or  .S3oO,000  capital 
stock,  in  shares  of  SlOO  each,  as  successor  to  the  E.  S.  Ran- 
dall Potomac  River  Line  Co.  and  the  E.  S.  Randall  Steam- 
boat &  Excursion  Co.,  has  made  a  mortgage  to  secure  an 
issue  of  S200.000  5%  bonds  of  S500  each,  due  May  4  192G. 
An  exchange  says: 

The  mormai,'e  cover.-;  the  real  estate  holdiiisrs  of  the  company  at  Kiver 
View  and  Colonial  Beach  and  al.^o  the  steamers  St.  John's,  Queen  .\nne, 
Harry  Randall,  Estelle  Randall,  the  Wakefield  and  the  T.  V.  Arrowsmith. 
Trustees  of  company,  Ephraim  S.  Randall,  Harry  Randall,  George  O. 
Carpenter,  Georsre  C.  Hennins:,  R.  H.  Lynn,  D.  A.  Greenless,  Walter 
Hiesion,  all  of  Washin^non,  and  Jackson  H.  Ralston  of  liyattsville.  5Id. 

Wells,  Fargo  &  Co.— Further  Circulars. — Walter  C.  Stokes 
&  Co..  having  on  Juh'  11  sent  an  additional  circular  to  the 
shareholders,  the  management  on  July  19  sent  out  a  second 
statement  (see  "New  York  Tribune"  of  Thursday)  in  \vhich 
thej'  quote  the  public  accountants.  Haskins  &  Sells,  as 
follows  (compare  balance  sheet  published  last  week,  p.  90): 

We  have  e.xamined  the  published  statement  of  Wells,  Fargo  &  Co.'s 
hanking  department,  of  Aug.  1  1904.  referred  to  in  the  circular  letter 
of  Messrs.  Stokes  &  Co.,  dated  July  11  1900.  This  is  a  statement  of  the 
banking  (lepartment,  and  in  it  the  siun  of  8500,000  was  arbitrarily  appor- 
tioned as  the  capital  of  the  banking  departmeiU  and  the  balance  of  the 
capital,  as  well  as  the  surplus,  of  Wells,  Fargo  &  Co.  appears  in  that 
statement  under  the  headings  ".Surplus"'  and  "tJndivided  Profits."  The 
total  of  these  items  ($15,916,545)  repre-sents  the  capital,  surplus  and 
undivided  profits  of  Wells,  Fargo  &  Co.  (the  company  as  an  entirety) 
at  that  time,  and  the  surplus  at  that  date  over  and  above  its  capital 
stock  of  .?S,000.000  was  §7,910,545,  and  no  more.  As  stated,  the 
capital  stock  of  Wells,  Fargo  &  Co.  was,  at  that  time,  and  has  ever  since 
been.  SS.OOO.OOO.  and  for  the  purposes  of  the  banking  department 
S500.000  was  treated  as  capital  and  S7,500.000  as  surplus;  but  the  total 
assets  of  Wells,  Fargo  &  (?o.  were  no  more  and  no  less  because  of  this 
departmental  statement,  and  were  the  same  whether  the  87,500,000 
was  treated  as  capital  or  surplus.  The  banking  department  was  not  an 
independent  corporation  with  sei)arate  assets,  but  merel.v  a  branch  of 
the  business  of  Wells,  Fargo  &  (;o.  This  arbitrary  divi.sion  of  accounts 
was  changed  upon  our  recommendation  in  1904,  but  it  was  merely  a 
matter  of  bookkeepin.g,  and  neither  increa.sed  nor  diminished  the  assets 
of  t!;e  corporation.  .Such  surplus  of  87.916,545  in  August  1904  has  since 
increased  to  S12.423.537.— V.  83.  p.  90. 

Western  States  Portland  Cement  Co.,  Independence,  Kan. 

— Dividends. — Sec  Xorthwcstern  States  Portland  Cement  Co. 
above. 

— Attention  is  invited  to  the  report  (which  appears  in 
to-day's  Lssue  on  the  page  oppo.site  the  clearings  statement) 
made  bj'  the  Lawyers'  Mortgage  Co.  of  New  York  for  the 
first  half  of  the  year  1906.  This  company  has  sold  during 
the  past  six  months  $12,629,387  of  guaranteed  mortgages, 
has  made  a  net  increase  in  outstanding  guaranteed  mort- 
gages of  S7 ,40.5 ,296  and  has  now  outstanding  a  total  of 
$48,282,077  of  guaranteed  mortgages  in  Manhattan,  Brook- 
lyn and  the  Bronx.  Its  President  is  Richard  M.  Hurd. 
The  concern  ha.s  joint  offices  with  the  Lawyers'  Title  Insur- 
ance &  Trust  Co.  in  the  Chamber  of  Commerce  Building  on 
Liberty  Street.  A  booklet  entitled  "The  Science  of  City 
Mortgage  Lending,"  indicating  the  principles  on  which  the 
company's  mortgage  lending  is  ba.sed,  will  be  sent  on  re- 
quest. 

— W.  N.  Coler  &  Co.,  .59  Cedar  Street,  members  of  the 
New  York  Stock  Exchange,  this  week  opened  a  branch  in 
the  Stanford  Building,  Schenectady,  N.  Y.  The  new  f)ffice 
will  be  under  the  direction  of  Samuel  N.  Strong,  and  will  be 
equipped  with  every  facility  the  New  York  house  has  for 
investments. 

— Messrs.  Maokay  «fe  Co.  and  N.  W.  HaLsey  &  Co.  have 
mailed  checks  for  the  profits  to  the  nuTubers  of  the  Tri-City 
Railway  &  Light  Co.  .syndicate  ($6,000,000  collateral  trust 
first  lien  5%  bonds).  Syndicate  organized  April  20th  and 
clo.sed  June  30th.  all  bonds  having  been  sold. 

— The  New  York  banking  house  of  E.  F.  Hutton  <fe  Co.  has 
changed  the  location  of  its  Pacific  branch  since  the  disaster 
at  San  Francisco  from  the  latter  city  to  Los  Angeles.  It  is 
stated  that  the  opening  of  a  Pasadena  branch  is  planned. 

— The  well-kno%vn  New  York  Stock  Exchange  house  of 
Po.st  &  Flagg.  38  Wall  Street,  announce  that  they  have 
special  facilities  for  .securing  stock  options  in  the  London 
market.    ' 

— James  D.  Smith  &  Co.,  bankers,  71  Broadway,  ad- 
mitted William  A.  M.  Burden  into  the  firm  this  week. 


J'Jxc  Commercial  'fimcs. 

COMMERCIAL   EPITOME. 

Friday  Night,  July  20  1906. 

The  busiiu'.ss  situation  in  this  country  continues  to  be  in 
the  main  favorable.  There  is  a  ver}'  noticeable  scarcity  of 
labor  in  various  parts  of  the  United  States,  not  only  in  the 
agricultural  .sections  but  also,  it  appears,  in  some  of  the 
large  manufacturing  centres.  The  prospects  for  mcxst  of 
the  crops  continue  good.  The  continued  activity  of  iron 
and  steel  and  in  the  building  trades  is  an  interesting  and 
significant  phase  of  the  situation.  It  is  true,  however,  tha 
the  threatening  political  situation  in  Rus.sia  is  being  closely 
watched  as  also  some  sympathetic  manifestations  in  th 
London  stock  market. 

LARD  on  the  spot  has  been  somewhat  ea.sier,  owing  to 
the  dulness  of  trade  and  some  decline  in  the  future  market; 
city,  8j^c.;  Western,  9.05c.  Refined  lard  has  also  been 
dull  with  Continent  lower  at  9.45c.  and  other  grades  un- 
changed at  10c.  for  South  America  and  lie.  for  Brazil  in 
kegs.  The  speculation  in  lard,  futures  has  been  ratlier  less 
active  at  some  decline  in  prices,  owing  to  general  li(iuidation 
and  an  absence  of  any  aggressive  support,  though  packers 
have  bought  at  times. 


DAILY  CLOSING  PRICES  OF  LARD  FUTURES 

Sat.       Mon.       7'ues.  Wed. 

Julv  deUvery 8.974  S  92,4  H.90  8.95 

Sepleml)erddivery---9.10  9.05  9.02J2  9.05 

October  dehvery 9.12H  D-IO  9.07^-^  9.10 


I.N  CHICAGO. 

Thtirs.  Fri. 
8.8714  8-80 
8.97  ><j  8.90 
9.05         8.97>^ 


PORK  on  the  spot  has  been  in  larger  demand  and  prices 
have  advanced,  though  the  ri.sc  has  been  due  partly  to  the 
strength  of  the  future  nuuket;  mess,  old,  .$18  75@S19; 
new,  .$19  50(g;$20;  clear,  $17(5)$  18  75;  family,  $19  50. 
Cut  meats  have  been  in  fair  demand  and  steady;  pickled 
shoulders,  8}4c.;  pickled  hams,  12c.,  and  pickled  bellies, 
14@10  lbs.,  ll@123>i2C.  Beef  has  been  fairly  active  and 
steady;  mess,  $8(ai$8  50;  packet,  .$8  50@$9;  family, 
$10(^$10  50;  extra  ledia  mess,  $15@$15  50.  Tallow  has 
been  quiet  but  firmer;  city,  5c.  Stearines  have  been  dull 
and  easy;  oleo,  8J^@8i^c.;  lard,  lOJ^c.  Butter  has  been 
in  fair  demand  and  .steady;  Western  extras,  21c.  Cheese 
has  been  more  active  and  firmer;  State  factory,  llj^c. 
Eggs  have  been  quiet  and  steady;   Western  firsts,  173^@18c. 

OIL. — Cotton.seed  oil  has  been  rather  easy,  but  quota- 
tions are  mainly  nominal,  the  trading  having  come  to  a 
standstill;  prime  suminer  yellow,  373^c.;  prime  winter 
yellow,  40c.  Linseed  has  been  steady  with  buyers  holding 
off,  owing  to  favorable  prospects  for  the  new  crop;  city,  raw, 
American  .seed,  38 @  39c.;  boiled,  39 (5;, 40c.;  Calcutta  seed, 
raw,  68c.  Lard  quiet  and  stead}'  a,t  69(S'j71c.  for  prime. 
Olive,  quiet  and  steady;  yellow,  56(^58c.;  green,  58@60c. 
Cocoanut,  quiet  and  firm;  Cochin,  8@8J<^c.;  Ceylon,  7@ 
7^c.  Peanut,  quiet  and  steady;  white,  55@65c.;  yellow, 
50(g60c.  Cod,  steady;  domestic,  35@36c.;  Newfoundland, 
38 @ 40c. 

COFFEE  on  the  spot  has  been  in  light  demand  and  with- 
out noteworthy  change  in  quotations;  Rio  No.  7,  7%c.; 
Santos  No.  4,  83^c.  West  India  growths  have  been  quiet 
and  steady;  fair  to  good  Cucuta,  8^@9J^c.  The  market 
for  future  contracts  has  fluctuated  within  a  narrow  range 
with  the  trading  still  on  a  very  small  scale.  Of  late  the  tone 
has  been  somewhat  firmer,  owing  to  favorable  reports  in 
regard  to  the  Brazilian  valorization  scheme. 

The  closing  prices  were  as  follows: 


Jidy 

._  6.35c. 

November  . 

6.65c. 

March 

7.00c. 

August 

.-  6.40c. 

Decemljer  _ . 

6.75c. 

April 

MTiy 

7.05c. 

.September 

..  6.45c. 

January 

6.85c. 

7  15c. 

October 

-.  6.55c. 

February  .. 

6.95c. 

June 

7.20c. 

SUGAR. — Raw  le.ss  active  but  firm,  owing  to  light  offer- 
ings. Sellers  holding  for  higher  prices;  centrifugal,  96-de- 
grees  test,  3^c.;  muscovado,  89-degrees  test,  33^c.;  mo- 
la.s.ses,  89  degrees  test,  3c.  Refined  has  been  in  active  de- 
mand and  firm;  granulated,  4.50@4.60c.  Spices  have  been 
in  moderate  demand  and  steady.  Teas  have  been  inactive 
and  without  noteworthy  change.  Hops  have  been  firm  and 
quiet. 

TOBACCO  has  been  quiet  and  steady  as  a  rule,  the  only 
feature  of  the  market  of  interest  being  a  steady  demand  for 
Sumatra  at  strong  prices.  Advices  in  regard  to  the  new 
Kentucky  crop  continue  to  be  in  the  main  of  a  favorable 
character,  though  some  reports  fiom  Louisville  state  that 
the  Burley  crop  is  not  making  as  good  progress  as  expected. 

PETROLEUM  has  been  strong  with  an  active  demand. 
Reports  from  some  of  the  older  producing  regions  indicate 
that  the  output  is  dimimshing.  Refined,  barrels,  7.S0c.; 
ca.ses,  10.30c.;  and  bulk,  4.70c.  Naphtha,  73(r/i76  degrees, 
17c.  in  100-gallon  drums.  Oa.soline,  89  degrees,  20e.  in 
100-gallon  drums.  Sjjirits  of  turpentine  has  been  quiet  and 
ea.sy  at  60^c.  Ro.sin  has  been  quiet  and  easier;  common  to 
good  strained,  $3  85(5  $3  90. 

COPPER  has  been  f|uiet  and  .steady;  lake,  185l<e.;  elec- 
trolytic, lHl4v.  Lead  stcafly  at  5.7.5c.  Spelter  more  active 
and  firmer  at  5.95fo,6c.  Tin  firmer;  Straits,  .36. .50(3*36. 5.5c. 
Iron  has  been  steady  and  more  active;  No.  1  Northern, 
$1S  .50(&i$19;    .Vo.  2  Southern,  $17(ai$l7  50. 
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COTTON. 

Eriday  Night,  July  20  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  thi.s  evening  the  total  receipts  have  reached 
25,601  bales,  against  27,440  bales  last  week  and  25,068 
ibales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  7,656, ;^53  bales,  again.st  9,677,821 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  2,021,408  bales. 


Receipts  at — 


&c. 


Galveston 

Pt.  Arthur,  &c 
New  Orleans-. 

.Mobile    

Pensacola,  &C- 

Savaniuih 

Brunswick 

Charleston 
GeorKet'n, 
WilniiiiKton  . 
WasliiiiKt'n.&c 
Norfolk  _ .  - 
N'port  N.,  ikv 

New  York 

lloston 

Baltimore 

Philadelphia    . 

Totals  this  wk- 


Sat. 

380 

1,113 
294 

575 

"l26 

"69 

"259 


2,816 


Mon. 

774 

2",  607 
228 

"914 

"946 

"'58 

"328 


5,855 


Tues. 


1,348 

l"',472 

606 

1,635 

1,948 

"'77 
3 
4 

"559 


128 
"49 


7,829 


Wed. 


101 

1,360 
81 

1,626 

"'66 

9 

"i74 


2,811 


Thurs. 


Fri. 


246 

"346 
41 

'1,668 

"387 
- 

"336 


2,422 


300 

275 

1,214 

21 

150 

853 

'355 

"52 

'298 
213 

'137 


3,868 


Total. 


3,149 
275 
8,112 
1,271 
1 ,785 
6,378 

1,957 

3 

196 

1,948 
213 

'128 

137 

49 


25,601 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
"last  year: 


Receipts  at 
July  20. 


Galveston 

3,149 

Pt.  Arthtir,  &c_ 

275 

New   Orleans  _  _ 

8,112 

Mobile 

1,271 

Pensacola,   &C- 

1,785 

Savannah 

6,378 

Brunswick 

Charleston 

1 ,957 

Georget'n,   &c_ 

3 

Wilmington 

196 

"Washington,  &c 

. 

Norfolk 

1,948 

N'port  N.,  &c_ 

213 

New  York 

Boston 

128 

Baltimore 

137 

Philadelphia  -_ 

49 

Total 

25,601 

1905-06. 


This     Since  Sep 
week-.       1  1905. 


2,525,231 
149,414 

1,621,037 
244,073 
168,908 

1,470,587 

184,548 

172,547 

1 ,251 

325,449 

'6'2'8',963 
22,034 

6,575 
63,012 
63,772 

8,952 


7,656,353 


1904-05. 


This     Since  Sep 
week.      1  1904. 


34,770 

47 

16,734 

4,494 

200 

25,473 

2,247 

1,603 

5,153 


12 


127 
598 
442 
122 
87 
85 


104,182 


,712,970 

289,187 

,606,847 

321,813 

199,976 

,793,458 

198,813 

218,079 

902 

368,426 

122 

755,548 

26,393 

33,069 

77,462 

61,676 

13,080 


9,677,821 


Stock . 


1906. 


19,826 

'  '4'8',686 
6,748 

'  '3'r,873 

725 

5,459 

415 


12,857 

98",i98 
3,606 
3,026 
1,859 


233,278 


1905. 


80,840 

'7'4',720 
11,018 

'5'o",i39 
4,860 
5,423 

'l"6',277 


25,328 

r3'5",623 
3,589 

7,875 
3,010 


418,102 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


■Meceipts  at 


Galv'n,  itc- 
N.  Orleans - 

Mobile 

Savannah  _ 
Ch'ston,&c. 
Wilm'n,&c. 
Norfolk  ^ .  - 
N'p't  N.,&c 
All  others.. 

Tot.  this  wk 

Since  Sep.  1 


1906. 

3,424 
8,112 
1,271 
6,378 
1,960 

196 
1,948 

213 
2,099 


25,601 


7,656,353 


1905. 


34,817 
16,734 

4,494 
25,473 

1,603 

5,153 

12,127 

598 

3,183 


104,182 


9,677,821 


1904. 


14,770 


7,089,956 


,1903. 


69 

1,721 

854 

12 

2 

54 

18 

241 

869 


3,860 


7,625,499 


1902. 


12,544 


7,419,890 


1901. 


1,958 

3,964 

3,873 

10,638 

5 

33 

597 

2,903 

10 

84 

17 

68 

1,267 

3,115 

438 

148 

4,379 

3,600 

24,553 


7,490,715 


The  exports  for  the  week  ending  this  evening  reach   a 
-total  of  23,710  bales,  of  which  6,847  were  to  Great  Britain, 
4,093  to  France   and    12,770  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Exports 
from — 


Great  1 
Britain.\Fr'nce. 


■  Galveston 

Pt.  Arthur.  &c. 
New  Orleans  . . 

Mobile 

Pensacola 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk - 

Newport   News 

New  York 

Boston    

Baltimore 

Philadelphia  .. 
Portland,  Me. 
San  Francisco 

Seattle    

Tacoma 

Portland.  Ore 

Pembina 

Detroit 

Total 


Total   1904-05.    20.403 


Week  ending  July  20  1906. 
Exported  to — 


3,181 
"560 


262 

1,233 

98 

1,513 


6,847 


1.580 


2,350 


163 


4,093 


Conti- 
■iienl. 


Total. 


348 
"5',  183 


3.897 


2,365 
140 
837 


5,109 
'5'743 


2,350 
3,897 


262 
3,761 

238 
2,350 


12,770]  23,710 


9,282 


From  Sept.  1  1905  to  July  20  1906. 
Exported  to — 


Great    | 
Britain.  (France 


Conti- 
nent. 


Total. 


015,484  287.572 
40.S75      I 

730,923  238,905' 
54.451  ""  ■  - 
77,227i 

198.282 

108.068! 
5.500; 

139.595 
12.545, 
6.792'     

172.749:  25.406 

135,396     I 

82,379    13.974 

35,306     

1.880     


39.140; 
39,993 
70,554; 


5.225; 
9.OO0I 


8,834 


2.838,286 


758,6502 

66,200 

538.024  1 

43.219 

49. .3.32 

060. 293; 

40.483 

4.400, 

175,203, 

3,277 

225! 

288.011 

10.032 

55.333 

3,512| 

"3'7';962| 

51.836! 

12.032 

4.848 

4,959; 


,061.706 

113,075 

513.852 

136.810 

166.552 

929,129 

148,551 

9.900 

320. OSS 

24.822 

7.017 

486.166 

145,428 

151.686 

38.818 

1.880 

37,962 

51,836 

12.0.32 

4.848 

4.9.59 

8.834 


729.769  2.807,8916.375.946 


18,855    48,540  3,908,039  814,324  3,583.435  8,305,798 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


July  20  at — 


New  Orleans 

Galveston 

Savannah  .. 
Charleston    . 

Mobile 

Norfolk 

New  York  _ . 
Other  ports. 

Total  1906 
Total  1905 
Total  1904 


On  Shipboard,  Not  Cleared  for- 


Great 
Britain. 


6,895 
1,770 


600 

'800 
500 


France. 
1,102 

966 
'166 


10,565 

51 ,647 

9,711 


2,102 

17,586 

558 


Ger- 
many. 


3,609 
4,660 


600 
300 


9,169 

25,303 

5,757 


Other 
Foreign 


4,120 
595 


1,800 
100 


6,615 
5,224 
2,113 


Coast- 
wise. 


218 
900 
200 
300 
200 
9,488 


Total. 


15,944 

7,925 

200 

300 

1,700 

9,488 

3,300 

900  i 


Leaving 
stock. 


32,742 

11,901 

31,673 

5,159 

5,048 

3,369 

94,898 

8,731 


11,306    39,757      193,521 

24,010  123,770      294,332 

2,4131   20  552      105,062 


The  speculation  in  cotton  for  future  delivery  has  been 
quiet  at  some  decline  in  prices.  This  was  due  to  the  fact 
that  the  crop  advices  have  seemed  to  be  in  the  main  favora- 
ble and  to  the  continued  dulness  of  the  .speculation,  .some 
selling  by  the  South  and  by  spot  interests  and  more  or  less 
aggrc.ssive  operations  on  the  short  side  by  .some  of  the  Wall 
Street  element.  A  crop  report  issued  by  the  statistician  of 
one  of  the  Wall  Street  houses  put  the  condition  at  83.5%, 
or  only  .4  of  1%  less  than  on  June  29,  .8  of  1%  less  than  on 
June  18  and  6.8%  higher  than  on  July  15  last  year.  This 
had  a  more  or  less  depressing  effect,  as  a  more  unfavorable 
report  had  been  expected.  Then,  too,  the  Government's 
weekly  weather  summary  of  last  Tuesday  was  much  more 
cheerful  than  had  been  anticipated,  reporting  far  less 
damage  by  rains  in  the  Carolinas  and  Georgia  than  some  of 
the  private  reports  had  led  many  to  expect.  The  official 
daily  record  of  the  rainfall  shows  a  very  heavy  precipitation 
in  Georgia  during  the  week  and  also  in  some  sections  of  the 
central  region,  but  this  had  very  little  effect  on  the  market. 
Copious  rains  in  Texas  are  said  to  have  been  beneficial.  Some 
of  the  believers  in  lower  prices  argue  that  a  dry  June  and  a 
wet  July  make  very  promi.sing  conditions.  The  general 
opinion  is  that  the  crop  is  doing  very  well .  At  the  same  time 
it  is  quite  as  clear  that  most  people  prefer  to  await  further 
developments  before  taking  a  decisive  stand  on  the  market. 
Meantime  the  .spot  quotations  at  the  South  are  reported  to 
be  firm,  owing  to  a  good  demand,  and  desirable  grades  are 
said' to  be  none  too  plentiful.  Some  depression  on  the  Lon- 
don stock  market,  coincident  with  the  troubles  in  Russia 
and  the  fall  in  Russian  bonds  and  British  consols,  has  had 
a  certain  influence  in  Liverpool  of  late,  and  indirectly  here. 
To-day  prices  declined  owing  to  disturbing  financial  rumois 
from  London,  depression  in  Liverpool,  better  weather  and 
considerable  liquidation,  as  well  as  .some  selling,  it  appeared, 
by  prominent  spot  interests.  Toward  the  close  there  was 
some  recovery,  owing  to  covering.  Cotton  on  the  spot  ad- 
vanced 10  points  early  in  the  week  and  has  held  the  advance 
despite  the  decline  in  futures;  but  the  transactions  have  been 
light.  The  stock  here  is  still  decreasing,  but  much  of  it  is 
said  to  consist  of  the  lower  grades. 


UPLANDS. 


Good  Ordinary 
Low  Middling  . 

Middling 

Good  Middling 
Middling  Fair  . 


Sat. 


GULF. 
Good  Ordinary 
Low  Mifldling  . 

Middling 

Good  Middling 
Middling  Fair  . 


STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged . . 


9.90 
10.52 
10.90 

11.34 
11.86 


10.15 
10.77 
11.15 
11.59 
12.11 


9.40 
10.40 

10.50 
10.90 


Mon. 


10.00 
10.62 
11.00 
11.44 
11.96 


10.25 
10.87 
11.25 
11.69 
12.21 


9.50 
10.50 
10.66 
11.00 


Tues. 


Wed. 


10.00 
10.62 
11.00 
11.44 
11.96 


10.25 
10.87 
11.25 
11.69 
12.21 


9.50 
10.50 
10.66 
11.00 


10.00 
10.62 
11.00 
11.44 
11.96 


10.25 
10.87 
11.25 
11.69 
12.21 


9.50 
10.50 
10.66 
11.00 


Thurs.     Fri 


10.00 
10.62 
11.00 
11.44 
11.96 


10.25 
10.87 
11.25 
11.69 
12.21 


9.50 
10.50 
10.66 
11.00 


10.00 
10.62 
11.00 
11.44 
11.96 


10.25 
10.87 
11.25 
11.69 
12.21 


9.50 
10.50 
10.66 
11.00 


The   quotations   for   middling   upland   at    New   York   on 
July  20  for  each  of  the  past  32  years  have  been  as  follows: 


1906.C-11.00 
1905. ..11.00 
1904. -.11. 00 
1903. ..12.50 
1902...  9Vs 
1901...  8  7-16 
1900. -.10 
1899-.-  6  3-16 


1898-C. 
1897.. 
1896.. 
1895- . 
11894.. 
1893.. 
1892.. 
1891.. 


eVs 

8 

7ys 

7 

7  1-16 

8J^ 
7  7-16 
8H 


11890. 

1889. 

1888. 
11887. 
11886. 


11885. ..10 
11884-. .11 
11883. ..10 


12  3-16 
..IIM 
-.10  11-16 
--10  5-16 
93^2 


1882.C-12Ji 


1881 
1880 
1879 
1878 
1877 
1876 
1875 


.--11  11-16 

.--11  13-16 

.-11  13-16 

.-12  5-16 
.-11  11-16 
-.15 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  aud|futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n . 

Con- 
tract. 

Total. 

Satiinliiv 

Dull   

(Juiet,  lOpts  adv. 

Quiet 

Steady 

(Juiet .. 

Quiet 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Steady 

Steady 

Steady 

Barely  steady 
Steady 



854 

75 

141 

i 

300 

"ioo 

100 

1,154 

75 

141 

100 

Steady 

100 

Total.   - 

1,070 

500 

1,570 

July  21 1906. 
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FUTURES 

.— H 

igli, 

low  and  closing  prices  at  New  York: 

July— 
Range 
Closing 

A  uf/uM — 
Range 
(.'losing 

Sept.— 
Range 
Closing 

Oct.— 
Range 
Closing 

Nov.— 
Range 
Closing 

Der. — 
Range 
(Closing 

Jan. — 
Range 
Closing 

Fel).— 
Range 
Clos  ng 

March— 
Range 
(Closing 

Range 
(.'losing 

Mail— 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  bj-  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Frida}-),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

July  20—  1906.  1905.  190-1.  190.S. 

Stock  at  Liverpool bales.  612,000  793.000  .39.3,000  431,000 

Stock  at  London 16,000  1.5,000  21,000         1.5,000 

Stock  at  Manchester 58,000  53,000  31,000        41,000 


Total  Great  Britain  stock..-  686,000 

Stock  at  Hamlmrff 13,000 

Stock  at  RrenuMi 173,000 

Stock  at  .\ntwerp ..,      . 

Stock  at  Havre 109,000 


Stock  at  Marseilles.. 
Stock  at  Barcelona  . 

Stock  at  Genoa 

Stock  at  Trieste 


4,000 
13.000 
27,000 

7,000 


861 ,000 

9,000 

259,000 

1,000 

96,000 

3,000 

24,000 

18,000 

5,000 


445,000 

41 ,000 

142,000 

4,000 

126,000 

4,000 

35,000 

23,000 

17,000 


487,000 

28,000 

148,000 


4 
111 

3 
22 
2? 


000 
000 
000 
000 
000 


15,000 


Total  Continental  Stocks 346,000      415,000      392.000      352,000 


.1 


032,000 

124,000 

142,280 

12,000 

55,000 


1,276,000 

108,000 

178,000 

27,000 

97,000 

831,000 

418,102 

176,666 

20,995 


837,000 

96,000 

57,000 

17.000 

88,000 

432,000 

125,614 

79,865 

1,502 


839,000 

112,000 

45,000 

16.000 

21  ,000 

547,000 

219,860 

22,761 

5.218 


Total  Euror>ean  stocks 

India  cotton  afloat  for  Europe 
Ainer.  cotton  afloat  for  Europe 
F^ypt,  Brazil,  Ac  .aflt.for  E'pe 

Stock  in  .-Mexandria.  Egypt 

Stock  in  Bornbav,  India 787,000 

."^tock  in  U.  S.  ports 233,278 

Stock  in  U.  S.  interior  towns..  158,701 

U.  S.  exports  to-day 4,383 

Total  vi.sible  supply 2,548.642  3,132,763   1,733.981   1,827,839 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Ameriran — 

LiverjKJol  stock bales.  501 ,000 

Manche.ster  stock 51,000 

Continental  stock 292,000 

American  afloat  for  Europe 142,280 

U.  S.  port  stock-s 2.33.278 

U.  S.  mterior  stocks 158.701 

U.  S.  exi)orts  to-day 4,383 


720,000 
48,000 
381,000 
178,000 
418.102 
176,66t; 
20,995 


277,000 
24,000 

261  ,000 
57,000 

125.614 

79.865 

1,502 


339,000 
36,000 

269,000 
45,000 

219.860 

22,761 

5,218 


Total  American 1 ,382 ,042 

Ens'.  Indian.  Brazil,  die. — 

Liverpool  stock 111,000 

London   stock 16,000 

.Manchester  .stock 7,000 

Coriiinental  stock    54,000 

In  :i;i  afloat  for  Fliirope 124.000 

I.-,-    i.t.  Brazil.  *c..  afloat 12,000 

sto<k  in  .■Xlexandria.  Egypt 55,(K»0 

.Stock  in  Bombay,  India 787,000 


1,942,763       825,981       936,839 


73 ,000 

15,000 

5,000 

34,000 

108,(J00 
27.000 
97,000 

831.000 


116.000 

21  ,000 

7,000 

131,000 
06,000 
17,000 
88,fXJ0 

432,000 


92,000 

15,000 

5,000 

83.000 

112.000 
16.000 
21  .000 

547.000 


Total  Ea.st  India,  Ac 1.166.000  1.190.000      908,000      891,000 

TotalAmerican 1.382,642  1,942,763       825,981       936,S39 


Total  visible  .supply 

Middling  I'pland.  Liverpool 6.07d 

Middlini.'  Upliin'l.  .N»-\v  York  11  .00c . 

Kt'.vpt,  Goo'l  Brown,  Liverpool  1 1  J^d 

P«-riiv.  Rough  Good.  Liverpool  8.65d. 

Broach.  Fin>».  Liveri)ool 5  ll-16d. 

Tinnevelly.  Good.  Liverpool 5H'l- 


2.548.642  3,132,763 

5.91d. 

II  .00c. 

8!^d. 

9.80<l. 


5%<\ 
5  9-16(1. 


1,733.981 

6.32d. 

lO.OOf. 

7l<d. 

10..5()<l. 

5  13-16<1. 

5  9-1 6d. 


1.827.8.39 

6.60d. 

13.. 50c. 

9  9-I6fl. 

9.00<1. 

5»/id. 

5  5-16d. 


Tontinentai  iniport.s  past  week  have  been   61,000  bales. 

The  above  figures  for  1900  .show  a  decrease  from  last  week 
of  172,786  bales,  a  loss  of  584, r21  bales  from  190.5  and 
an  excess  of  814,661  bales  over  1904. 


AT  THE  INTERIOR  TOWNS  the;  movement— tliat  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  sliipments 
for  the  week  antl  the  stocks  to-night,  and  the  same  items  for 
th(>  corresponding  period  for  the  previous  year— is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  18,051  bales,  and  are  to-night  17,965 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  48,425  bales  less  than  the  same 
week  last  year. 

OVERLAND    MOVEMENT    FOR 
SINCE    SEPT.    1.— We   give   below 

the  overland  movement  for  the  week  and  since  Sept.  1. 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


THE    WEEK    AND 

a   statement   showing 


July  20. 
Shipped —  Week. 

Via  St.  Louis 2,875 


Via  Cairo 
Via  Rock  Island 
\ia  Louisville  . . 
Via  Cincinnati. . 
Via  other  routes. 


62 

108 

256 

150 

&c 2,287 


Total  gro.ss  overland 5,738 

Deduct  shipments — 

Overland  to  N.  Y..  Boston,  &c.  314 

Between  interior  towns 

Inland,  &c.,  from  South 1,615 


)5-06 

1904-05 

Since 

Since 

Sept.  1 . 

Week. 

Sept.  1. 

480,2.39 

6,968 

632,427 

200,962 

704 

330,279 

44,558 

124 

52,819 

100,953 

1,005 

102,357 

57,854 

611 

59,197 

263,320 

3.948 

348,772 

1,148,886 

13,360 

1,525,851 

142,311 

736 

185,287 

19,581 

397 

36,308 

67,562 

466 

57,573 

Total  to  be  deducted 1 ,929      220 ,454 


1,499       279,170 


Leaving  total  net  overland. a 3.809      919.432         11.861   1.246.681 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  3,809  Indes,  again.st  11,861  bales  for  the  week  last 
year,  and  that  for  the  .season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  327'249  bales. 


In  Sifjlit  and  Spinners' 

Takings.  Week 

Receipts  at  ports  to  July  20 25,601 

Net  overland  to  July  20   .    . 3.809 

Southern  consumption  to  July  20  46.000 


-1905-06- 


Since 

Sept.  1.  Week. 
7.656,3.53   104,182 

919,432  11.861 
2.079,000     44,000 


-1904-05- 


Since 

Sept.  1. 

9.677.821 

1.246,681 

1,976,000 


Total  marketed... 75.410  10.654.785  172,043  12.900,502 

Interior  .stocks  in  excess al8,051         23,524  al2,951         115,006 

Came  into. KiKht  during  week-.  57,359    147,092    

Total  ill  sight  July  20 10,678,309     13,015.508 

North,  spin's' takings  to  July  20.     3,813     2,286.302     26,087     2,271,481 

a  Decrease  during  week. 

Movement  into  sight  in  previou.s  ycar.s: 


Week— 
1004— Jul V  22 
HI03— Julv  24 
1902— July  25. 
1901— July  26. 


hates.    I      .S'lnrf  Sept.  I —  linlrH. 

45.328  1 1  003-04— .July  22      -       - .   0.973,406 
.39.218  I  1902-03— Julv  24  10,5K6l.".l 

38,419  1 1901-02— July  25 10,201  .M20 

49.003   1900-01— July  2(J 10.226.037 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Rolow  are  the  clo.sing  cjuotations  of  middling 
cotton  at  Southern  and  other  principal  ccjtton  inarket.s  for 
each  day  of  the  week: 


Week  ending 
Jul!)  20. 

Closing  Quotations  for  Middling  Cotton  on 

— 

Sat' day. 

MondaijA  Tuesday. 

Wed' day. 

Thursd'y. 

Friday. 

Galveston 

Mew  Orleans - 

Mobile    

.Savaniiali 

Charleston 

11  1-16 
11 

\o% 

lOM 

11 
11 

lOM 
10% 

ioH 

1134 

10.90 

11 H 

11.25 

113^ 

10?^ 

11 

11 

10^ 

11 
11 

lOM 
lOH 

iOH 
1134 
11.00 

UH 

11.25 

nVs 
loVi 
11 
11 

10% 

11 
11 

\o% 

lOM 

i'o'^A 
IIM 
11.00 

w'A 

11.25 

UVs 

lOK 

11 

11 

105^ 

11 
11 

iOH 

ioH 
U'A 

11.00 
1134 
1 1 .25 

113^ 
lOJ^ 

11 
11 

iO% 

11 
11 
lOM 

WilniiriKton.. 

Norfolk 

Hcston    

Baltimore 

riiiladelpliia  . 

AuKU.'^ta, 

Mempliis  .  -  _ . 

St.  r  Louis 

Houston 

Little  Kock.. 

lOM 

UH 

10.90 

1134 

11.15 

11^ 

U 

11 

11 

105^ 

lOM 

1134 

11.00 

1134 

11.25 

nvs 

lOVs 

11 

11 

10^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 11 

Columbus,  Ga.lOM 
Columbus.Miss.lOH 


I  Louisville llj^ 

Montgomery .  - 105^ 
iNashviUe lOJ^ 


Natchez 

Raleigh 11"^ 

Shreveport  _._  10  11-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


July — 

Range  ... 

Closing... 
A  ugust — 

Range  . . . 

Closing.  _. 
October — 

Range  .  _ . 

Closing.-- 
December — 

Range  

Closing..- 
January — 

Range  

Closing... 
Tone — 

Spot 

Options  . . 


Sat 'day, 
July  14. 


11.06-. 11 
11.12-. 19 

10. C7    — 
10. 66-.  68 

10..32-.35 
10. 33-. 34 

10.34-. 37 
10.35-. 36 


10.41 
10.41- 


.42 


Quiet. 

Stead}-. 


Monday, 
Jxily  16. 


11.13- 
1 1 .25- 


10. 70-. 84 
10. 83-. 85 

10.37-. 46 
10. 46-. 46 

10.40-.48 
10. 47-. 48 

10.48-. 51 
10.53-. 54 

Quiet. 
Firm . 


Tuesday, 
July  17. 


11.24-.30 
11.23-.24 

10.78-.88 
10. 78-. 79 

10. 36-. 46 
10.37-.38 

10.40-.41 
10. 40-. 41 

10. 44-. 53 
10.46-. 47 

Steady. 
Steady. 


Wcd'day,  Thursd'y, 
July  18.    July  19. 


11. 09-. 20 
11. 08-. 10 

10. 72-. 82 
10. 73-. 75 

10.32-.40 
10. 35-. 3  7 

10. 35-. 43 
10.37-.38 

—  @_45 
10. 43-. 45 

Easy 
Ba'ly  s'y 


11. 05-. 15 
11.05   — 

10. 74-. 79 
10. 73-. 74 

10. 3.5-. 43 
10.35- .36 

10. 37-. 45 
10.37-.38 

10. 45-. 51 
10. 43-. 45 

Quiet. 
Easy. 


Friday , 
July  20. 


11.00-.05 
11. 03-. 05 

10. 65-. 70 
10. 67-. 69 


10.26- 
10.28 


31 


10. 28-. 34 
10.30-. 31 

10.36-. 40 
10.37-.38 

Quiet. 
Ba'ly  s'y 


RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
end- 
ing— 

Receipts  at  the  Ports. 

Stock  at  Interior  Towm. 

Receipts  from  Plantat'ns. 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

June     1 

77.786 

130,614 

20.445 

270,787 

300,511 

150.498 

57,295 

100,299 

8,440 

8 

56.264 

101,681 

14,448 

249,359 

272,709 

138,044 

34,8.30 

73,879 

1,994 

"      15 

29,858 

78,546 

13,504 

229,409 

250,895 

129,899 

9,908 

56,732 

5,359 

•'     22 

31,573 

68,274 

13,995 

■213,392 

237,733 

116,496 

15,556 

55,112 

592 

"      29 

30,637 

72,894 

17,374 

197.576 

217,299 

107,903 

14.821 

52,460 

8,781 

July      6 

25.068 

62,152 

10,483 

186,428 

201,550 

97,100 

13,920 

46,403 

••     1.3 

27,440 

81,598 

9,903 

176,752 

189.617 

89,129 

17,764 

69,665 

1.872 

"      20 

25,601 

104.182 

14,770  158,701 

176,666 

79,865 

7.550 

91,231 

5,506 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  7,679,877  bales; 
in  1904-05  were  9,792,827  bales;  in  1903-04  were  7,158,219 
bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  25,601  bales,  the  actual  movement  from  planta- 
tions was  7,550  bales,  the  balance  being  taken  from  stocks  at 
interior  towns.  Last  year  receipts  from  the  plantations  for  the 
week  were  91,231  bales  and  for  1904  they  were  5,506 
bales. 

COTTON  IN  PORTUGAL.— From  information  furnished 
to  the  Department  of  Commerce  and  Labor  by  Mr.  Charles 
Page  Bryan,  U.  S.  Minister  to  Portugal,  we  cull  the  follow- 
ing, which  is  from  an  article  published  in  the  "Diario  de 
Noticias"  of  Lisbon. 

The  decree  of  March  20,  now  in  force,  outlines  the  establishment  in 
Portugal  of  an  institution  similar  to  those  in  England,  France,  Germany 
and  Italy,  which  shall  take  upon  itself  the  duty  of  promoting  and  en- 
couraging cotton  culture  in  the  colonies,  as  the  cultivation  of  cotton  there 
has  been  nearly  forgotten.  With  new,  well-chosen  seed  stock,  in  well- 
cultivated  and  accessible  lands  set  apart  for  the  purpose,  and  with  the 
selection  of  seeds  and  the  constant  perfection  of  the  growing  process, 
there  can,  in  the  shortest  time  compatible  with  the  difficulties  to  be  over- 
come, be  furnished  at  least  raw  material  enough  to  supply  all  the  wants 
of  the  national  factories — raw  material,  which,  roughly  speaking,  repre- 
sents an  annual  value  of  4,000  to  5,000  contos  ($4,080,000  to  $5,080,000) 
now  paid  to  America,  the  chief  producing  country,  and  to  Brazil,  whence 
about  a  fourth  of  our  imports  comes. 

Two  most  worthy  institutions  were  recently  founded  in  Lisbon,  each 
of  which  now  has  a  membership  of  over  1,000,  which  shows  the  possi- 
1  ility  of  solving  great  problems  by  a  combination  of  forces  and  eager 
n.inds,  and  how  the  necessary  capital  may  be  obtained  by  a  little  offering 


from  each.  The  example  of  the  foreign  associations  removes'all  doubts 
which  may  arise  conw-rning  the  possibility  of  promoting  and  siiccessfujjy 
rivaling  America  in  cotton  culture. 

When  the  most  suitable  district  has  been  carefully  .selected,  our  atten- 
tion will  be  directfd  to  all  the  lands  included  within  that  district;  whe.re 
there  are  /lo  traces  whatever  of  cotton  there  exist  to-day  experimental 
stations  skilfully  directed,  whose  importance  increases  each  year  in 
projKjrtion  to  the  bringing  of  new  lands  under  cultivation,  apdthe  en- 
largement of  the  plantations  as  far  as  the  capital  stock  will  permit. 

Jn  Portugal  two  years  have  been  wasted  in  discu.s.sing  matters,  and  the 
uncertainties  and  d -lays  which  characterize  our  official  way  of  doing 
busine.ss  would  have  kept  things  thus  until  to-duy  if  the  initiative  of  the 
ex-.\Iinister  of  I  he  Colonies,  cutting  all  the.se  knots  and  comphcations, 
had  not  settl(  d  the  matter  by  his  decree  of  March  20.  In  spite  of  the 
delay  in  th(!  official  undertakings,  it  is  certain  that  .something  has  been 
done  during  these  last  two  years.  I  have  already  stattd  thut  the  Province 
of  Angola  cultivated  and  exported  cotton  on  an  imiiortant  scale,  which 
even  in  some  years  reached  800,000  kilos,  worth  240,000  niilreis  (rnilreis^ 
81  08  American),  then  degenerating  into  complete  abandonment  of  the 
industry,  the  minimum  of  400  milreis  being  reached  in  the  figures  for 
tin;  entire  crop  of  1903.  In  1904  Angola  increa.std  ht-r  exportation  of 
cotton  to  38,000  kilos,  worth  12,000  milreis,  and  in  1905  106,000  kilos, 
worth  32,000  milreis,  were  export!  d,  while  during  the  months  of  January 
and  February  of  this  year  (1906)  the  figures  were  20,000  kilos,  worth 
0,000  milreis.  On  the  east  coast,  where  nothing  had  been  raised  before, 
5,538  kilos,  worth  1,600  milreis.  came  to  the  metropolis  in  1905,  in  addi- 
tion to  the  60,455  kilos,  worth  18  000  milreis,  exported  lo  England. 

COTTON  IN  PERSIA  AND  BORNEO.— From  "Daily 
Consular   and   Trade   Reports"  issued   by    Department    of 

Commerce  and  Labor  wo  have  the  following: 

Persia  produces  about  13,000  tons  of  cotton  per  annum,  which  is  ex- 
ported to  Russia.  It  is  cheaper  than  American  cotton  and  is  unaffected 
by  speculation.  At  least  that  is  the  report  of  a  British  trade  paper. 
There  are  certain  factories  in  Russia  specially  adapted  for  the  use  of 
Persian  cotton,  but  complaints  are  made  that  the  varieties  are  mixed  and 
sold  in  parcels  of  doubtful  quality,  often  adulterated  with  .seed. 

The  British  Imperial  Institute  m.ade  an  examination  of  some  cotton 
grown  in  North  Borneo  and  reported  that  the  cotton  was  of  a  fairly  even 
cream  color,  rather  coarse  and  harsh  to  the  touch,  curly  and  an  average 
long  fibre,  but  contained  a  small  proportion  of  shorter  fibres.  The  un- 
ginned  cotton  yielded  approximately  27%  of  lint.  The  commercial  ex- 
perts reported  that  the  ginned  cotton  was  very  clean,  but  of  short,  rough 
staple,  and  worth  a  little  less  per  pound  than "rniddhng  American"  cotton. 
It  is  said  that  the  cotton  is  capable  of  considerable  improvement,  and 
efforts  are  being  made  to  induce  the  natives  of  North  Borneo  to  cultivate 
it  on  a  more  extensive  scale. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 

reports  to  us  from  the  South  this  evening  indicate  that  rain 
has  been  quite  general  during  the  v*-eek  and  that  in  portions 
of  the  Atlantic  and  Gulf  States  and  Texas  the  precipitation 
has  been  heavy.  A  few  of  our  correspondents  complain  that 
excessive  moisture  is  causing  damage  to  cotton  and  in  sec- 
tions of  Alabama  some  lowlands  are  reported  to  have  been 
overflowed .     Others  state  that  the  crop  is  progressing  well . 

Galveston,  Te.vas. — Excessive  rains  are  claimed  to  be 
causing  damage  in  portions  of  Te.xas,  and  reports  of  boll- 
weevils  and  shedding  are  increasing.  There  has  been  ex- 
cessive rain  on  four  days  of  the  week,  the  rainfall  being  four 
inches  and  two  hundredths.  Average  thermometer  80, 
highest  90  and  lowest  70. 

Abilene,  Texas. — It  rained  on  four  daj's  during  the  week, 
the  precipitation  reaching  one  inch  and  six  hundredths. 
The  thermometer  has  averaged  SO,  the  highest  being  94  and 
the  lowest  66. 

Brenham,  Texas. — There  has  been  excessive  rain  on  four 
days  during  the  week,  the  precipitation  reaching  four  inches 
and  seventy-one  hundredths.  The  thermometer  has  aver- 
aged 82,  ranging  from  72  to  92. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  76  to  94,  averag- 
ing 85. 

Cuero,  Texas. — There  has  been  rain  on  one  day  the  past 
week,  the  rainfall  being  twelve  hundredths  of  an  inch.  Aver- 
age thermometer  86,  highest  100,  lowe-st  71. 

Dallas,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  reaching  ninety-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  89,  the  highest  being  97  and 
the  lowest  70. 

Fort  Worth,  Texas. — There  has  been  rain  on  three  days 
the  past  week,  to  the  extent  of  sixty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  89,  ranging  from 
72  to  96. 

Henrietta,  Texas. — We  have  had  rain  on  two  da3^s  during 
the  week,  the  precipitation  reaching  si.xtj^-nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  81  to  95, 
averaging  87 . 

Huntsville,  Texas. — We  have  had  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  sixty-six  hundredths  of  an 
inch .     Average  thermometer  82 ,  highest  93 ,  lowest  71 . 

Kerrville,  Te.vas. — The  week's  rainfall  has  been  one  inch 
and  fifty  hundredths,  on  three  days.  The  thermometer  has 
averaged  84,  the  highest  being  97  and  the  lowest  70. 

Lampasas,  Texas. — It  has  rained  on  five  days  of  the  week, 
to  the  extent  of  one  inch  and  thirty-six  hundredths.  The 
thermometer  has  averaged  83,  ranging  from  68  to  98. 

Longview,  Texas. — Dry  all  the  week.  The  thermometer 
has  ranged  from  72  to  99,  averaging  86. 

Luling,  Texas. — The  week's  precipitation  has  been  two- 
inches  and  forty-nine  hundredths,  on  three  days.  Aver- 
age thermometer  86,  highest  98  and  lowest  73. 

Nacogdoches,  T«xas. — There  has  been  rain-  on  one  day  of 
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the  past  week,  the  precipitation  reaching  eleven  hundrcciths 
of  an  inch.     The  thennuineter  lui.-<  averaged  82,  ranging  from 

70  to  94. 

Palestine.  Texas. — There  have  been  .-showers  on  one  day 
of  the  week,  the  precipitation  reaching  fourteen  hvnuiredths 
of  an  inch.  The  thermometer  has  averaged  81 ,  ranging  from 
72  to  90. 

Paris.  Texa.-i. — We  have  had  .showers  on  two  days  during 
the  week,  the  precipitation  reaching  eleven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  G9  to  9:^.  aver- 
aging 84. 

San  Antonio.  Texas.  —  We  have  had  showers  on  two  days 
during  the  week,  the  rainfall  being  six  hundredths  of  an  inch. 
Average  thermometer  84.  highest  96,  lowest  72. 

Weatherjord.  Texas. — We  hav(>  had  excessive  rain  on  three 
days  during  the  week,  the  precipitation  reaching  two  inches 
and  twenty-six  hundredths.  The  thermometer  has  aver- 
aged 85.  the  highest  being  101  and  the  lowest  69. 

Xew  Orleans.  Louisiana . — There  has  been  rain  on  five  days 
during  the  week,  to  the  extent  of  two  inches  and  ninety-three 
hundredths.     The  thermometer  has  averaged  81. 

Shreveport.  Louisiana. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  twelve  hundredths  of  an  inch.  The 
thermometer  has   ranged  from  71   to  96. 

Leland.  Mississippi. — There  has  been  rain  on  five  days  of 
the  week,  the  precipitation  reaching  two  inches  and  seventy- 
four  hundredths.  The  thermometer  has  averaged  76,4,  the 
highest  being  89  and  the  lowest  65 

Vicksburg,  Mississippi. — There  has  been  rain  on  six  days 
during  the  week,  the  rainfall  reaching  fifty-seven  hundredths 
of  an  inch.     The  thermometer  has  averaged  80,  ranging  from 

71  to  92. 
Helena , 

condition. 
the  week, 


Arkan.'^as. — Cotton  is  being  laid  by  in  splendid 
There  has  been  rain  locally  on  three  days  of 
the  precipitation  being  three  inches  and  sixty- 
two  hundredths. 

Memphis,  Tennessee. — First  open  boll  of  the  season  re- 
ceived to-day  from  Clay  County,  Arkansas,  twenty-one  days 
earlier  than  last  year  and  ten  days  ahead  of  the  average  date. 
Crops  are  making  excellent  progress.  There  has  been  rain  on 
four  days  of  the  week,  the  rainfall  being  three  inches  and 
twenty-six  hundredths.  The  thermometer  has  ranged  from 
66.5  to  87,  averaging  76.7. 

Xa.fhville,  Tennessee. — Rain  has  fallen  during  the  w^eek, 
the  rainfall  being  one  inch  and  thirty  hundredths.  The 
thermometer  has  ranged  from  65  to  88,  averaging  77. 

Mobile,  Alabama. — Heavj'  to  excessive  rains  in  the  interior 
most  of  the  week,  but  weather  fair  j^esterday  and  to-da}^ 
Crop  reports  are  generally  favorable  but  there  are  some 
complaints  of  grassy  fields  and  too  much  rain.  Rain  here 
on  six  days  and  the  precipitation  has  been  one  inch  and 
sevent3^-one  hundredths.  Average  thermometer  80,  high- 
est 87  and  lowest  72. 

Montgomery,  Alabama. — Continued  hard  rains  during  the 
week  have  caused  much  deterioration  on  prairie  and  bottom 
lands.  Uplands  as  a  rule  are  doing  well  but  much  bottom 
land  has  been  overflowed.  There  has  been  rain  on  six 
daj's  during  the  past  week,  the  precipitation  being  five 
inches  and  two  hundredths.  The  thermometer  has  averaged 
79.  the  highest  being  90  and  the  lowest  70. 

Selma,  Alabama. — Complaint  of  too  much  rain  in  lowlands. 
It  has  rained  on  five  days  of  the  week,  the  precipitation 
reaching  three  inches  and  sixty  himdredths.  The  ther- 
mometer has  averaged  85,  ranging  from  72  to  97. 

Madison,  Florida. — We  have  had  rain  on  six  days  during 
the  week,  the  rainfall  being  three  inches.  The  thermometer 
has  ranged  from  70  to  86,  averaging  78. 

Augu.^ta,  Georgia. — This  week's  rainfall  has  been  five 
inches  and  thirty-seven  hundredths,  on  four  days.  Average 
thermometer  78,  highest  88  and  lowest  70. 

Savannah,  Georgia. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  reaching  sixtj'-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80,  the 
highest  being  89  and  the  lowest  71. 

Charleston,  South  Carolina. — We  have  had  rain  on  five  days 
during  the  week  to  the  extent  of  three  inches.  The  ther- 
mometer has  ranged  from  72  to  88,  averaging  80. 

Greenwood ,  South  Carolina. — Rain  has  fallen  on  four  days 
of  the  week,  the  rainfall  being  two  inches  and  ninety-three 
hundredths.  Average  thermometer  76,  highest  84,  lowest 
68. 

Stateburg.  South  Carolina. — We  are  having  too  much  rain; 
dry  weather  is  badh'  needed.  There  has  been  rain  on  four 
days  during  the  past  week,  the  rainfall  being  two  inches  and 
sixty-five  hundredths.  The  thermometer  has  averaged 
78.5.  the  highest  being  90  and  the  lowest  67. 

Charlotte,  Xorth  Carolina. — We  have  had  rain  during  the 
week  to  the  extent  of  three  inches  and  thirty-eight  hun- 
dredths. The  thermometer  has  averaged  77,  ranging  from 
68  to  86. 

The  follo\^^ng  statemfflit  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named, 
at  8  a.  m.  of  the  dates  given: 

July  20  1906.     Julu  21  1905, 

Feet.  Pett. 

New   Orleans Above  zero  of  f?aui?e.           5.8  13.1 

Memphis Above  zero  of  eauge.          11.7  219 

Nii-ii   ille Above  z'-ro  of  cinKre.          11.2  9.1 

.^hr'  ■  ■  iiort . Af)OVf  zfT'i  of  c:iuee.             7.2  22.0 

Vicksburg Above  zt-ni  of  gSuee.          17.9  32.8 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1.  for  the  last  two  sea.sons,  from  all  .sources  from 
which  statistics  are  obtainable;  al.-*o  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Tnkines 
Week  and   Season. 

1905-06. 

1904-05. 

Week. 

Season. 

Week. 

■Season. 

Visible  supply  Jul.v  13 

Vi!;it)le  suppl.v  Sept  .1 

Anu'iiiaii  in  sifriit  to  Jul.v  20. . 
Honilui.v  receipt.-;  to  Jul.v  19,. 
(.)tluT  India  sliip'Is  to  Jul.v  19. 
.\lexaiiilria  reieipts  to  Jul.v  18 
Other  suppl.v  to  July  18. a 

2,721,428 

'  57,359 

6.000 

11.000 

100 

10.000 

2. 545',  470 
10,678.309 

2.525,000 
349.000 
783,300 
470.000 

3,209,793 

'147.092 

30.000 

8.000 

1.100 

4,000 

l',"r23".887 

13.01 5. .■)08 

2. 61 3. 000 

2X8.000 

830.000 

172,000 

Total  supply 

Deduct— 
Visible  supply  July  20 

2,805  887 
2,548  042 

17.351.079 
2,548.642 

3,399,985 
3,132,763 

18, 042, .395 
3,132,763 

Total  takinf,'s  to  July  20 

Of  which  .ViuericiUi 

Of  which  other 

257,245 

163,145 

94  100 

14.802  437 

10.934,137 

3,868,300 

267,222 

182.122 

85,100 

14,909,632 

11,549,632 

3,360,000 

a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c, 

EGYPTIAN  COTTON  CROP.— Messns.  Choremi,  Bcnachi 
&  Co.  of  Alexandria  write  under  recent  date  as  follows: 

The  crop  is  about  two  weeks  backward,  but  the  weather  is  favorable, 
and  tlie  plant  in  a  health.v  condition.  The  critical  period,  however,  has 
yet  to  be  pas.sed.  The  greatest  damage  last  year  was  undoubtedly  done 
during  August  and  .September  by  the  boll  worm,  and  with  every  promise 
of  a  7.000.000  cantar  crop  it  has  turned  out  very  disapi)ointing,  with  re- 
ceipts to  date  well  under  six  million. 

INDIA  COTTON  iVIOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


July  19. 
Receipts  at — 


Bombay - 


1905-06. 


Week. 
6,000 


Since 
Sept.  1. 


2,525,000 


1904-05. 


Week. 


30,000 


Since 
Sept.  1. 


2,613,000 


1903-04. 


Week 


5,000 


Since 
Sept.  1. 


2.091,000 


Exports  from — 


Bombay — 

1905-06.. 

1904-05... 

1903-04.. 
Calcutta — 

1905-06... 

1904-05... 

1903-04.- 
Madras — 

1905-06.- 

1904-05.. 

1903-04.. 
All  others — 

1905-06.. 

1904-05... 

1903-04.. 

Total  all— 
1905-06.. 
1904-05.. 
1903-04. . 


For  the  Week. 


Great      Conti- 
Britain.    nent. 


,000 
,000 


1,000 


,000 
,000 


3,000 
1,000 
1,000 


4,000 

13,000 

2,000 

1,000 

2",666 

2,000 

2',o66 

6,000 
8,000 
7,000 


13,000 
21 .000 
13.000 


Total. 


5.000 

14.000 

2,000 

2,000 

2,666 

2,000 

.3,666 

7,000 
8,000 
7,000 


16.000 
22.000 
14,000 


Since  September  1 . 


Great 
Britain. 


57,000 
21.000 
94,000 

7,000 
3,000 
4,000 

3 ,000 

3,000 

1 1 ,000 

20,000 
10,000 
19,000 


Conti- 
nent. 


87,000 

37,000 

128,000 


845,000 
399,000 
857,000 

111,000 
39,000 
45,000 

43 .000 
14,000 
36,000 

165,000 
219.000 
254.000 


1,164,000 

671 ,000 

1.192,000 


Total. 


902,000 
420,000 
951 ,000 

118,000 
42,000 
49,000 

46,000 
17,000 
47,000 

185,000 
229,000 
273,000 


1,251,000 

708,000 

1,320.000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
24,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
6,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  .543,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
July  18. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  a) — 
'  "his  week 

1,000 
5,875.020 

8,500 
6,225,037 

400 

.Since  Sep..  1 

6,460,062 

Exports  (bales) — 

This 
week. 

2,000 

3,660 
300 

Since 
'<epl.  1, 

200,439 

171,000 

324,783 

69,377 

■  »■ 
This 
week . 

'•1 

Since 
Sept.  1. 

221  ,.5.59 

152,499 

325,723 

73,794 

This 
week . 

2,750 

Since 
Sept.M. 

To  Liverpool 

To  Manchester 

To  Continent  

To  America .  _ 

3,260 
6.2.50 
6.2.50 
2.250 

231.689 

135.176 

.346.741 

52.267 

Total  export., 

5,300 

765.605 

18,000 

773,576 

2,760 

765.873 

o  A  cantar  Is  98  lbs. 

This  .statement  shows  that  the  receipts  for  the  week  were 
1,000  cantars  and  the  foreign  shipments  5,300  bales. 

JUTE  BUTTS.  BAGGING.  <^c.— The  market  for  jute 
bagging  ha.s  continued  very  dull  flic  p.xst  week,  with  prices 
unchanged  at  S^c.  for  15^  lbs.  and  9^c.  for  2  lbs.,  standard 
grades.  Jute  butts  also  very  dull  at  3@4c.  for  bagging 
quality. 
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MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Mancliester  states  that  the  market 
continues  firm  for  yarns  and  quiet  for  shirtings.  The  demand 
for  both  India  and  China  is  improving.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


J'ne 
15 
22 
29 

July 

6 

13 

20 


1906. 


32s  Cov . 
Tunst. 


d. 

9 '4 


d. 

tlO!^ 
103^ 


9M       ® 
9  5-16  (4 

978         ® 


lOH 

10 

10 


8Ji  lbs.  Shirt- 
ings, common 
to  Jinest. 


s.  d.        s.  d. 

6  8  @9  9 

6  8  ©9  9 

6  8  @9  9 

6  8  ®9  9 

6  8  ®9  9 

6  8  @9  9 


Cofn 
Mid 
Upl's 


d. 

7  n-16« 


d. 

6.07 
6.12 
6.10 


6.08  H14 
6.12  9 
6.0719 


1905. 


32s  Cop . 
Twist. 


d. 

9% 
QVa 
9Ji 


8K  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d.        s.  d. 

5  II     ®8     9 

6  0     («»8  10 
6     1H@9     0 


Cot'n 
Mid 
UpVs 


d. 

4. S3 
5.05 
5.34 


6     3     (5)9     3         6.01 


6     4     0i9     414 
6     4     <^9     4'A 


5.82 
5.«1 


SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (Julj^  20) 
and  since  Sept.  1  1905,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1904-05,  are  as  follows: 

1905-06. 1904-05. Stock 

This         Since  This         Since 

Receipts  to  July  20—         week.       Sept.  I.  week.       Sept.  I.         1906.         1905. 

Savanniih 11       63,338  52,100  1.704         2, .322 

Charleston 9        13,702  12,089  11  422 

Florida,  &c -.         108       42,080  32,697  192 


Total 


128     119,120 


96,886 


1,715         2,936 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  46  bales,  of  which  46  bales  were  to  Great  Britain, 
to  France  and to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  72  bales.  Below  are 
the  exports  for  the  week  and  since  Sept.  1  1905-06  and 
1904-05: 

Week  end' gJulu  20  Since  Sept .  1  1905 .  NorthernMills 

GreatFrnce,  Great    Fr'nce,  Since 

Exports  ]Tom —              Brifn    &c.   Total.  Brit'in      &c.      Total.  Week.  Sept.  1. 

Savannah 13.066     6,176  19,242      38,884 

Charleston.  &c -     10       5,063 

Florida,  &c- 46    46          692    692  62     33,827 

New  York 12,459     2.89115,350       

Boston 4,527     4,527       

Philadelphia 100    100      


Total 


46 


25 


46     30,798     9,067  39,865         72       77.774 


Total  904-05 164       164     29,758     7,485  37,243         595     58,436 

A  considerable  portion  of  the  Sea  Island  cotton  shipped 
to  foreign  ports  goes  via  New  York,  and  some  small  amounts 
via  Boston  and  Philadelphia.  Instead  of  including  this 
cotton  for  the  week  in  which  it  leavos  the  Southern  outports, 
we  follow  the  same  plan  as  in  our  regular  table,  of  including 
it  when  actually  exported  from  New  York,  &c.  The  details 
of  the  shipments  of  Sea  Island  cotton  for  the  week  will  be 
found  under  the  head  of  "Shipping  News"  on  a  subsequent 
page. 

Quotations  July  20  at  Savannah — For  Georgia,  extra 
fine,  18c.;  choice,  19c.;  fancy,  22c. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  23,710  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— July  16— Caronia,  6  foreign;  Vic- 
torian, 227 2.33 

To  Hull— July  17— Colorado,  1 ,000 1 ,000 

To  Havre— July  13— St.  Laurent,  113 July  18— La  Bre- 

tagne,  50  foreign 163 

To  Bremen — July  18 — Barbarossa,  865 865 

To  Rotterdam — Julv  14 — Lottie  Menzell,  100 100 

To  Antwerp— July  13— Zeeland,  200 200 

To  Copenhagen — July  14 — Nicolai  II,  200 200 

To  Genoa — July  17 — Prinz  Oskar,  300;  Sannio,  300 600 

To  Naples— Julv  17— Prinz  0.skar,  100 100 

To  China— July  16— Verona,  300 300 

NEW  ORLEANS— To  Liverpool— July  18— Darien,  560 560 

To  Hamburg— July  20— Frisia,  950 950 

To  Genoa— July  19— SiciUa,  4,233 4,233 

GALVESTON — To  Liverpool — July  13— Yucatan,  1,609 1,609 

To  London — Julv  16 — Cayo  Soto,  1,572 1,572 

To  Havre — Julv  13 — Yucatan,  1,580 1,580 

To  Hamburg — July  7 — Richmond  Castle,  348 348 

PENSACOLA — To  Havre — July  17 — Huttonwood,  2,350 2,350 

SAVANNAH— To    Hamburg— July    14— Jupiter,    2,037 July 

16— Liebenfels,  1,658 3,695 

To  Gothenburg — July  1 6 — Liebenfels ,  200 200 

To  Reval — Julv  16 — Liebenfels,  2 2 

NEWPORT  NEWS— To  Gla.sgow— July  16— Almora,  262 262 

BOSTON— To   Liverpool— July   14— Michigan,   30 July   17— 

Svlvania,  68 98 

To  St.  John — July  12 — Calvin  Austin,  45 July  16 — Calvin 

Austin  ,95 1 40 

BALTIMORE— To  Liverpool— July  13— Ulstermore,  1,513 1,513 

To  Bremen— July  18 — Main,  618 618 

To  Hamburg — July  7 — Bethania,  219 219 


Total 

The  particulars  of  the  foregoing  shipments  for  the 

arranged  in  our  usual  form,  are  as  follows: 

Great    French     Ger-    — 0th. Europe —  Mex., 

many.    North.   South.     <t-r.  Japan. 
865         500         700      300       -__ 

950       4,233       ... 

348       ... 

3",695       "262       IIII       III       IV. 


Britain. 

ports. 

New  York..-  1,233 

163 

New  Orleans.       560 

Galveston  ...  3,181 

1,580 

Pensacola  —     

2,350 

Savannah  



NewportNews      262 



Boston 98 



Baltimore  ...  1,513 



837 


140 


Total 6,847     4,093     6,695         702     4,933       440 


.23,710 
week. 


Total. 
3,761 
5,743 
5,109 
2,350 
3,897 
262 
238 
2,350 

23,710 


The  exports  to  Japan  since  Sept.  1  have  been  110,439  bales 
from  Pacific  ports  and  15,897  bales  from  New  York. 

Cotton  frraghts  at  New  York  the  past  week  have  been  as 
follows: 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Liverpool  .pmpt.c.  13^14  ISC"  14  13  13  13  13 

.Manchester c.       15  15  15  15  15  15 

Havre,  net c.       18  18  18  18  18  18 

Bremen c.        18  18  18  18  18  18 

Hamburg c.       20  20  20  20  20  20 

Antwerp c.       15  15  15  15  15  15 

Ghent,  v.  Ant.. c.       21  21  21  21  21  21 

Reval,  indirect .c.       27  27  27  27  27  27 
Reval,  V.  Canal .c. 

Barcelona,  Aug.c.       30  30  22  22  22  22 

Genoa c.       18  18  18  18  18  18 

Trieste c.       32  32  32  32  32  32 

Japan c.       55  55  55  .55  55  .55 

IQuotations  are  cents  per  100  lbs. 

LIVERPOOL. — By   cable  from   Liverpool   we  have   the 

following  statement  of  the  week's  sales,  stocks,  &c.,  at  that 

port: 

June  29.  July  6.  July  13.  July  20. 

Sales  of  the  week bales.  35,000  38,000  33,000  36,000 

Of  which  exporters  took..     1,000  2,000  2,000  2,000 

Of  which  speculators  took     1,000           2,000  1,000 

Sales   American 31,000  32,000  27,000  29,000 

Actual  export 10,000  5,000  7,000  7,000 

Forwarded 50,000  82,000  60,000  67,000 

Total  stock— Estimated 746,000  704,000  658,000  612,000 

Of  which  American— Est. 638, 000  599,000  548,000  501,000 

Total  import  of  the  week...  39,000  45,000  21,000  28,000 

Of  which  American 31,000  .39,000  8,000  11,000 

Amount  afloat 75,000  70,000  79,000  67,000 

Of  which  American 51,000  40,000  54,000  50,000 

The  tone  of  the  Liverpool  market  for  .spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Market 
12:15 
P.M. 

Mid.UpVds 

Sales 

Spec.&exp. 

Futures. 
Market      1 
opened      j 

Market      1 

P.M.     J 


Saturday. 


Quiet. 


6.12 

6,000 
500 

Quiet  at 

2® 3  pts. 

decline. 

Quiet  at 

2@3  pts. 

decline. 


Monday . 


Quiet. 


6.10 

0,000 
500 

Quiet  at 
2  points 
decline. 

Quiet  ,unch 

@      1     pt. 

decline. 


Tuesday. 


Quiet. 


6.13 

6,000 
600 

Quiet  at 
3® 4  pts. 
advance. 

Quiet  at 
1@2  pts. 
advance. 


Wal'day.  I  Thursday.     Friday. 


Quiet.        Moderate        Quiet, 
demand . 


6.10 

7,000 
500 

Steady  at 
3  points 
decline . 

steady  at 
2  points 
decline. 


6.11 

6.000 
500 


Steady, 
unchang'd 

Firm  at 
3@5  pts. 
advance. 


6.07 

5,000 
500 

Quiet  at 

3@4  pts. 

decline. 

steady  at 

5@6  pts. 

decline. 

^ 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.     Thus:  5  85  means  5  85  1007. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

July  14. 

July  16. 

July  17. 

July  18. 

July  19. 

July  20. 

12M 

12^ 

12  M 

4 

12  M 

4 

12H 

4 

12^ 

4 

12^ 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

</. 

d. 

d. 

d. 

July    

5  85 
5  82 

5  84 
5  81 

5  84 
5  81 

5  87 
5  84 

5  86 
5  83 

5  84 
5  81 

5  84 
5  81 

5  85 
5  83 

5  88 
5  86 

5  81 
5  79 

5  82 

July- Aug. 

5  80 

Aug  .-Sep. 



5  75 

5  74 

5  74 

5  77 

5  76 

5  74 

5  74 

5  75 

5  78 

5  71 

5  72 

Sep. -Oct  - 

5  70 

5  68 

5  69 

5  72 

5  70 

5  68 

5  68 

5  69 

5  72 

5  66 

5  66 

Oct.-Nov. 

5  66 

5  64 

5  65 

5  68 

5  66 

5  64 

5  64 

5  65 

5  68 

5  62 

5  62 

Nov. -Dec. 



5  65 

5  63 

5  64 

5  67 

5  66 

5  63 

5  64 

5  65 

5  67 

5  61 

5  61 

Dec. -Jan. 

5  65 

5  63 

5  64 

5  67 

5  66 

5  63 

5  64 

5  65 

5  67 

5  61 

5  61 

Jan. -Feb. . 

5  66 

5  64 

5  65 

5  68 

5  67 

5  64 

5  65 

5  65 

5  68 

5  62 

5  62 

Feb.-Mch. 

5  67 

5  66 

5  67 

5  70 

5  68 

5  66 

5  66 

5  67 

5  69 

5  63 

5  64 

Mch.-Apr. 

5  69 

5  68 

5  68 

5  72 

5  70 

5  68 

5  68 

5  69 

5  71 

5  65 

5  66 

Apr. -May. 

5  70 

5  69 

5  69 

5  73 

5  71 

5  69 

5  69 

5  70 

5  72 

5  66 

5  67 

May-June 

5  71 

5  70 

5  70 

5  74 

5  72 

5  70 

5  70 

5  71 

5  73 

5  67 

5  68 

BREADSTUFFS. 

Friday,  July  20  1905. 
Prices  for  wheat  flour  have  remained  about  stationarj- 
during  the  week.  The  volume  of  business  has  increased 
slightly  at  times,  but  on  the  whole  the  condition  of  the  mar- 
ket remains  unsatisfactory.  The  purchases  are  only  to  supply 
immediate  requirements.  This  applies  to  both  old  and  new 
flour.  With  larger  arrivals  of  new  winter  grades  some  ex- 
pect to  see  an  expansion  of  trade.  But  with  crop  prospects 
in  the  main  favorable  in  the  spring-wheat  belt  and  the  3deld 
turning  out  larger  than  expected  in  the  winter-wheat  region , 
the  generality  of  buyers  show  no  disposition  to  enter  the 
market  except  at  a  decline.  At  the  Northwestern  milling 
centres  some  small  lots  of  patents  and  clears  were  disposed 
of  for  export.  Rye  flour  has  been  quiet  and  steady.  Corn 
meal  has  been  dull  and  somewhat  easier. 

Wheat  declined  early  in  the  week,  owing  to  large  receipts, 
favorable  crop  reports  and  a  good  deal  of  liquidation,  as  well 
as  not  a  little  manipulation  by  bears.  But  latterly  prices 
have  advanced,  owing  to  unfaA'orable  crop  news  from  Russia 
and  the  uprising  of  the  peasantry  there,  reports  of  black  rust 
in  South  Dakota  and  a  large  export  demand,  thus  fulfilling 
the  expectations  of  the  trade  who  look  for  a  good  European 
business  this  season,  not  only  because  of  the  reports  of  a 
deficient  yield  in  Russia  but  also  because  the  new  American 
wheat  is  said  to  be  of  better  quality  than  usual.  To-day 
prices  were  irregular,  declining  early,  owing  to  lower  foreign 
markets,  rumors  of  financial  difficiilties  in   London,  large 
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receipts  and  more  favorable  weatlior.  But  later  on  they 
rallied,  owing  to  continued  bad  crop  reports  from  Russia, 
drought  in  Argentina  and  covering  of  shorts.  The  liberal 
Chicago  receipts  are  largely  of  excellent  quality.  The  end- 
ing, however,  was  lower,  owing  to  liquidation,  bearish  pres- 
sure and  weakness  in  corn  and  oats. 

DAILY  CLOSING  PRICES  OF  WHE.\T  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.    Wcd.Thurs.      Fri. 

No.  2  red  winter - S4         84         83*^     S4         84}i     83?-^ 

Jiilv  (ieliverv  in  elevator 84^     S4?4     S3H     S3*i     S4         83'4 

Septombor  deliverv  in»t'levator...S4i.j  84 »*  SSJs  S4 14  84}-^  S3 7, 
De«.eiiU)er<lelivery  in  elevator S6H     S6'4     86         86^     8t>J|     Stli^ 

D.\ILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN   CHICAGO. 

Sat.    Mon.    Tucs.    Wed.  Thiirs.      Fri. 

Julv  delivery  in  elevator 77H     784     "7^*     77?^     77^     7f>J^ 

September  delivery  in  elevator... 78 V^  7SJ^  77»'i  78)^  7SJ^  77^ 
December  delivery  in  elevator 80J^     S0?4     ~QH     804     SOH     7a54 

Indian  corn  futures  have  declined,  owing  to  improving 
crop  reports,  long  liquidation,  pressure  from  bear  traders 
and  a  lack  of  support,  though  rallies  have  occurred  at  times 
on  the  covering  of  shorts  and  some  falling  off  in  the  croi) 
movement.  Yet  the  feeling  among  many  in  the  trade  is 
uudoubtedlj'  bearish,  owing  to  the  better  outlook  for  the  crop 
by  reason  of  good  rains  and  higher  temperatures.  The  cash, 
demand,  moreover,  has  been  light  at  declining  prices,  and 
large  receipts  are  predicted  for  the  not  distant  future,  as 
farmers  undoubtedly  hold  liberal  supplies.  To-day  the 
market  declined  rather  sharply  owing  to  general  selling. 
Cash  prices  were  lower.  The  crop  reports  were  verj'  favor- 
able. 

DAILY'  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sal.    Mon.    Tues.    Wed.  Thurs.      Fri. 

Cash  corn 59'A     59>i     58         5Sj^     5814     ■'.7 

July  delivery  in  elevator ..58^     58         57}^     57^     57K     5GH 

September  delivery  in  elevator- -.58H  58%  58H  5814  57%  5()?4 
December  delivery  in  elevator 57         56%     56%     56H     56M     55'yi 

D.ULY'  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.    Wed.  Thurs.      Fri. 

July  delivery  in  elevator 51H     5\.%     51H     SIJ^     51         49^ 

September  deliverv  in  elevator... 51^  51^  51  >^  51  H  51 1^  49K 
December  ilelivery  in  elevator 495^     49^     49H     49}^     48^     47>^ 

Oats  for  future  delivery  in  theWestern  market  have  shown 
more  or  less  irregularit}',  though  the  trend  of  prices,  has  in 
the  main  been  downward,  owing  to  reports  that  the  yield 
will  be  better  than  expected,  the  decline  in  corn  and  larger 
offerings.  The  cash  trade  has  been  sluggish.  Commission 
house  business,  too,  has  shown  a  noticeable,  diminution, 
owing  largely  to  the  improving  crop  accounts,  and  leading 
Chicago  interests,  recentl}-  active  on  the  bull  .side,  have  shown 
less  disposition  to  take  the  aggressive.  To-day  a  rather 
sharp  decline  took  place.  Liquiclation  was  heavy,  and  not  a 
little  short  selling  was  noticeable,  owing  to  the  improving 
crop  reports. 

DAILY'  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Sat.         Mon.       Tues.  Wed.       Thvrs.       Fri. 

Mixed.  26  to  32 

lbs 43  -43H         43  43  43  43  42J^ 

White  clipped.  36 

to  38  lbs 44H-45H    44-45    43^-444    44-45H    44-45J^    43^-45 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues.    Wed.  Thurs.      Fri. 

July  delivery  in  elevator 38  37%  37\i 

September  delivery  in  elevator 35  34?i  34?^ 

December  delivery  in  elevator 35?i  35^  35% 


37% 
34% 
35% 


3Gy2 
33  M 
34% 


34% 
32M 
33H 


The  following  are  closing  quotations: 

FLOUR. 


Low  grades $3  20@83  40 

Second  clears 2  50@  2  70 

Clears 3  50®  3  85 

Straights 3  70@  3  85 

Patent,  spring.. 4  10(5'  4  40 

Patent,  winter 4  40(&.  4  70 

Kansas   patents 4  00@,  4  20 


Kansas  straights $3  75@83  90 

Kansas  clears 3  25fy>  3  50 

Blended  patents 4  80fo.  5  30 

Rye  flour 3  40(«i  4  20 

Buckwheat   flour Nominal. 

Graham  flour 3  lOfa,  3  50 

Cornmeal 2  SOftj*  2  90 


GRAIN. 


Wheat,  per  bush. —  c 

N.  Dul.,  No.    I..  f.o.b.  87^g 

N.  Dul.,  No.  2..  f.o.b.  85Va 

Red  winter,  No.  2         f.o.b.  83?^ 
Hard     "         "  f.o.b.  83J^ 

Oats — Mixed,  bash. — 

No.  2  white Nominal. 

No.  2  mixed Nominal. 

No.  2  white,  clipped  .Nominal. 


Corn,  per  bush. — 

No.  2  mixetl 

No.  2  yellow 

No.  2  white 

Rye,  per  bush. — 
No.  2  Western... 
State  and  Jersey. 

Barley — Western  .. 

Feeding 


f.o.l).  57 
f.o.b.  58)4 
f  o.b.  59 

63 
Nominal. 
Nominal. 
Nominal. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  July  16,  summarizing  them  a.s  follows: 

Except  on  the  North  Pacific  coast,  where  the  weather  was  very  warm, 
the  temperature  during  the  week  ending  Julv  16  was  generally  favorable, 
bemg  considerably  below  the  average  over  "the  eastern  Rockv  Mountain 
slor»e.  in  the  .Missouri  and  central  .Mi.'isissipr)i  valleys  and  in  tlie  northern 
portion  of  the  east  Gulf  States.  The  Lake  region,  upper  Ohio  valley 
and  west  GuJf  districts  experienced  temperatures  slightlv  above  the 
average. 

The  greater  part  of  the  Gulf  States  received  much  more  than  the 
average  rainfall,  but  there  was  generally  leR,s  than  the  average  in  the 
central  valleys,  lower  Lake  region,  and  northern  portion  of  the  Middle 
Atlantic  Slates. 

Droughty  conditions  exist  to  a  considerable  extent  in  the  southern 
portion  of  the  upper  Lake  region,  in  parts  of  the  lower  .Missouri  and 
central  Mississippi  valleys  and  in  the  northern  portion  of  the  Middle 
At  antic  States. 


Excessive  cloudiness  i)revaiK'd  in  the  Southern  States,  but  there  was 
ample  simshine  in  the  central  valleys.  Lake  region,  northern  i)ortion  of 
the  .Middle  .•X.tlantic  States  and  New  England. 

.\s  in  the  i)receding  week,  local  storms  were  comparatively  few  and 
caiLsed  very  little  damage. 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  mouth  of  June,  and  the  twelve  months,  for  the 
past  three  years,  have  been  as  follows: 


Exports 
Irom 


I'. 


QiianHlics. 
Wheat  bush. 
Klour.bbls. 

Wheat  .abu. 
Corn  ...bu. 

Tot.bu.. 

X'niiics. 
W  hi  A  Hour 
Ciinutiiieal 

Kyo 

Oiits&mcal 
Itarlcy 

UroadstiifTs 
PMVis'nsft. 

Cotton 

Pctrol'm.&c 

Tot.  val. 


1905-06. 


June.     1 12   Months. 


1.07G.205    34.79.1.525 
1,002,098     13,870.99" 


5,585,646    97.213.012 
2.630.212  117.385,437 


8,215,858 

S 

5.032.069 

1.591.224 

95.331 

.'.32,343 

145,956 


1904-05. 


June. 


8.644 
575,400 


2,iJ97,944 
4,404,123 


214,598,449    7,002,067 


S 

87,.394.6,')6 

63,471,5731 

904,9931 

17,127,034 

8.452.220 


$ 

2,686.050 

2,673,790 

24 

673,258 

216,713 


12   Months. 


4,391,061 
8.756.915 


43,797,178 

88,565,807 


132,363.045 

S 

43.706.166 

48,.i75,S05 

1,158 

3.485,300 

5,478,988 


3(ir..!)L'3  177.. ioO.  1701    0,249.841  101,107.417 
19,1S3..\0!)  J:!.', 361), Olill  17, 115. 8401193, 535. 587 


18,174..iUS  400.42G. 907  23:910,715 
6.853.0921    80.441.000]    0.382,891 

51.608,822i890,57S,504}53.659,290 


379,743,454 
77.073.296 

751,459.754 


1903-04 . 


June. 


458.600 
679.992 


3,518.464 
1,7.30,904 


5,249,308 

S 
3, .390,483 
1,021,780 


31,093 
66.497 

4,515,859 

16.209,293 

8,915.444 

7,041,341 


.36.741.9.37 


12    Montlis. 


44.158.744 
16,729,550 


119,441,719 
55,000,354 

175,048.073 


103,657,192 

31,, 582, 700 

440,977 

921,918 

0.107,697 

142,710,484 

200,175,708 

370,.505,5S3 

76.819,216 


790,211.051 


a  Including  flour  reduced  to  bushels, 
months  and  years. 


b  Including  cattle,  sheep  and  hoK.s  In  all 


The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  twelve  months 
from  July  1  to  June  30  inclusive,  have  been  as  follows  for 
four  years: 

WHE.\T  EXPORTS  FROM  JULY  1  TO  JUNE  30. 

1905-06.         1904-05.  1903-04.  1902-03. 

Wheat,    bushels 34, 793. .525       4..391,061       44,158.744     113.4.54.452 

Flour,  reduced  to  bushels .62,419,487     39,406,117       75,282.975       87.493.185 

Total  bushels- 97,213,012     43,797,178     119,441,719     200.947,637 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for^each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bblsAMlbs. 

bush.  GO  lbs. 

bush.  56  lbs. 

bush.  ^2  lbs. 

bush.4Slbs. 

bu.bdlbs. 

Chicago 

108,548 

692,100 

2.178,200 

1,280,030 

125,500 

11,000 

Milwaukee.. 

36,550 

110,037 

94,050 

179,200 

172,700 

9,(>00 

Duluth 

102,400 

304,561 

27,546 

436,821 

124.251 

3,055 

Minneapolis- 

1,054,190 

62,280 

341,520 

104.990 

15,700 

Toledo  

78,500 

40,700 

107,150 

7.740 

Detroit 

6,000 

25,832 

33,883 

23,931 

Cleveland... 

609 

50,120 

39,104 

111,177 

St.  Louis... 

27,955 

839,570 

.339.300 

398,400 

2, GOO 

3,810 

Peoria 

23,600 

86,400 

189.000 

349,600 

19,000 

6.300 

Kansas  City. 

1,223,000 

107,000 

79.200 

Tot.wk.'Oe 

305,722 

4,404,316 

3,111,723 

3,307,029 

549.041 

57.805 

Same  wk.  '05 

290.624 

3,180,173 

3,421,790 

2.738,469 

425.588 

31.434 

Same  wk.  '04 

280,051 

1,709,666 

1,841,382 

1,759,612 

257.244 

42.644 

Since  Aug.  1 

1905-06.-- 

19,008,053 

220.037.411 

187,917,6.39 

218,154,014 

75,220.444 

7.575,110 

1904-05--- 

10,391,982 

201,081,497 

185,570,280 

159,008,600 

04,978.504 

0,565.887 

1903-04... 

18,603.738 

212.896,902 

166,575,622 

154,780,480 

64,840.600 

7.604.342 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  14  1906  follow: 


Flour, 

Receipts  at —  bbls . 

New  York- 90.474 

Boston 21,973 

Portland 

Philadelphia 43,119 

Baltimore 47,755 


Itichmond 
New  Orleans.a. 

(ialveston 

Montreal 

Mobile 


1.800 
9,149 

Y8",67i 
2,857 


Wheat, 

bush . 

100,700 

50.666 

90,043 

213,454 

18,700 

62,666 
249,590 


Corn, 

bii.'ih . 

.')92,175 

1,675 

■  125.666 

152,291 

39,322 

44,000 

4.000 

.302.734 

42.315 


Total  week. 
Week  1905... 


235,798      857,087     1,.304.1I2 
106,336      742,784     1,276,033 


Oats. 

bu.ih . 

423,100 

93,389 

125",829 
76,698 
24.126 

146,000 

'27'.767 


916.909 
797.303 


Barley, 
Inish. 
7.200 


759 


7.959 
48,750 


Rye, 
bush. 


2.215 
1.430 


3.645 
600 


o  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on. through  bills  ot  lading. 


Total  receipts  at  ports  from  Jan. 
as  follows  for  four  years: 


1  to  Jul}'  14  compare 


RiceipU  0/—  1906. 

Flour bbls.     8,562,388 

Wheat bush.  38.989,485 

Corn 69,001,171 

Oata 43,121.209 

Barley 7.308.092 

Rye 832.952 


1905. 
6,433,277 

12,.523,244 

62  ,,532, 357 

24,993.543 

4.152.477 

198.515 


1904. 
10, 079. '290 

23,475.060 

32.0.52,682 

22.859.070 

1,864,044 

514,681 


1903. 
11.316.210 

52,3.50.839 

00.420,445 

29.220.089 

2.197.940 

2.908.413 


Total  grain... 


159.252.909     104.400,1.36       81.300.143     153.109.720 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  14  1906  are  shown  in  the  annexed  statement: 


Wheat, 

bu.th . 

112.672 

56.000 
233.943 


Exports  Irom — 

New  York 

Portland 

Boston 

I'hlladclphla 

lialtlmorc 16,000 

.\nw  Orleano 

'ialvotton .. 

Montreal 141.455 

Mobile 


Com, 

bush. 

422,839 


1,330 

167,842 

12.468 

6.200 

1.30.970 

42,315 


Total  week   . . 
Same  time  1905. 


.560.070 
173.616 


Flour, 

bbls. 

60.675 

18.038 

17,861 

29,211 

5,354 

5.043 

1 1 .275 

2,8,57 


789.904    140.324 
019.688     68.910 


Oats, 
bush. 
9,130 


30 
"8',280 
88,235 


105.681 
121.362 


Rye, 
tntsh. 


Barley, 
bush . 


30,948 


Pca.f, 
bush. 
1.040 


1.S41 


2.681 
4.384 


The  destination  of  these  exports  for  the  week  and  since 
Julv  1  1906  is  as  below: 
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Week 

Exports  lor  week  and  July  14. 

since  July  1  lo —  bbls. 

United  Kingdom...  64,410 

Continent- .'10,551 

So.  &  Cent.  America   14.704 

West  Indies 30.317 

Brit.  No.  Am.  Cols..        294 
Other  countries 48 


-Flour 

Since 

July  1 

1!(0(1. 

hills. 

1 «'.(.()  is 

(15. .VJ? 

20.178 

54, (135 

1.809 

48 


-Wheat 


Week 
July  14. 

hush. 
454.397 
105,673 


Corn 


Week 

July  14. 

Bush. 

111.536 

603. .563 

589 

72,814 


31 1.. 5.55 
147,358 


560,070 
173.016 


1,462 


Since 
July  1 

1906. 

bush. 
366,083 
,126,4.57 

1 .533 
101.718 

"V,462 


300.106 
405,748 


789,964      1,. 597, 2.53 
919,688     1,608.976 


Total... 140.324 

Total  1905 68,916 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  July  14  1906,  was  as  follows: 

Corn,  Oat.s, 

bush.  bush. 

344,000 


Wheal, 
bush. 

New  York 398,000 

afloat 

Boston 639.000 

Philadelphia 30.000 

Baltimore 241.000 

New  Orleans 36.000 

Galveston 145.000 

Montreal- 337.000 

Toronto _ 1 .000 

Buffalo -  528.000 

afloat 

Toledo. -- -  120.000 

afloJit 

Detroit 218.000 

afloat. 

Chicago 1,873.000 

afloat 

Milwaukee 128.000 

afloat 

Fort  Wllllara 1,207.000 

Port  Arthur. 586 .000 

Duluth 3,234,000 

afloat- -        

Minneapolis 11 ,374 ,000 

St.  Louis --  1,226,000 

afloat -        

Kansas  City 920,000 

Peoria 44.000 

Indianapolis-- -  109.000 

On  Mississippi  River —        

OnLakes -677,000 

On  Canal  and  River.--  116,000 


207,000 


liy, 
bush. 
19,000 


Barley 
bush . 
72,000 


62.000 

3.000 

482.000 

61,000 

7,000 

120,000 


496,000 
145'666 

'  7^666 

..246".060 

40'o,obb 


193.000 
124.000 
190.000 
112,000 

is  1 'odd 

34.000 
1,OS2,000 


27,000 

27,000 
125,000 


165,000 

25,666 

655,666 

339,666 

i  :::::: 


45,000 

'  'r666 

434,666 

'i5',666 
43.666 

.584.666 

6¥,666 


1.000 

142.666 
"V.666 


27.000 


837.000 


88.000        340,000 


988.000 
34,000 


106,000 
8,000 


180.000 

38.000 

212.000 


TotalJuly  14  1906--24.247.000 
TotalJuly  7  1906.-24.957.000 
TotalJuly  15  1905..  12.339. 000 
TotalJuly  16  1904-.12.719.000 
Total  July  18  1903.-13,067,000 


820.000 
359,000 

5,161.000 
5.573.000 
4.388,000 
6.084.000 
7.619,000 


12,000 

142,000 

28,000 

480'.666 
280.000 

6.108.000 
6.393.000 
6,564.000 
3,886,000 
4.491.000 


10.000 
1.000 


285.000 
15.000 


10.000 


1.417.000  893.000 

1.433.000  780.000 

775.000  802.000 

7.80,000  1.236.000 

614,000  410.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  July  20  1906. 

There  has  been  a  good  steady  trade  in  the  cotton  goods 
market  during  the  week,  and  while  orders  have  been  mostly 
for  small  lots,  yet  the  aggregate  has  been  satisfactory.  The 
weak  spot  in  the  market  has  been  removed  by  an  improved 
demand,  both  from  exporters  and  domestic  buyers,  for  heavy 
brown  good.s,  and  sales  have  taken  place  at  a  full  3^c.  over 
the  recent  low  price.  Inasmuch  as  production  of  these  has 
been  materially  curtailed,  the  present  demand  is  sufficient 
to  place  them  in  a  satisfactory  pcsition  for  the  remainder 
of  the  seaison,  and  it  is  evident  that  the  low  point  has  been 
touched.  The  sentimental  effect  of  the  export  sales  to 
China  has  been  con.siderable,  and  while  the  amount  contracted 
for  so  far  has  only  been  about  6,000  to  8,000  bales,  yet  in" 
quiries  are  still  being  received  in  fair  numbers  and  furthe^ 
business  is  anticipated.  In  the  domestic  market  the  buyinS 
is  not  on  anything  like  such  a  heavy  scale  as  it  was  at  thi^ 
time  last  year,  when  the  question  of  an  actual  scarcity  o 
some  lines  was  beginning  to  be  discussed,  for  buyers  now 
know  that  they  will  have  no  difficulty  in  securing  all  the 
goods  they  may  need.  Moreover,  money  for  commercial 
purposes  is  not  as  easy  as  it  was  last  year,  and  buyers  in 
most  cases  are  only  taking  those  goods  that  they  actually 
need.  This  class  of  business  is  quite  satisfactory  to  sellers, 
however,  and  the  recent  pessimism  has  given  way  to  brighter 
views  on  the  immediate  future  of  the  market.  In  the  men's 
wear  light-weight  woolen  and  worsted  market  further  lines 
of  fancy  goods  have  been  opened  at  advances  over  last 
year's  prices. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  16  were  2,558 
packages,  valued  at  $191,691,  their  destination  being  to  the 
points  specified  in  the  table  below: 


-1906- 


Since 

New  York  to  July  16.                       Week.  Jcui.  1. 

Great  Britain 37  743 

Other  European 200  958 

China 2  68,115 

India - 503  5.834 

Arabia 24,055 

Africa 5 ,304 

"West  Indies 529  12,372 

Mexico 13  1,167 

Central  America 308  8,819 

South  America 346  29,297 

Other  countries 620  9,-339 


-1905- 


ket  has  touched  bottom.  Sales  of  goods  for  export  have 
been  mostly  of  4-yard  sheetings,  Vjut  4. .50,  4.70  and  a  small 
quantity  of  o-yard  goods  have  al.so  been  taken  for  China, 
and  the  demand  shows  .signs  of  continuing.  Bleached  goods 
are  firm,  and  prominent  lines  are  taken  care  of  for  the  next 
couple  of  mouths.  The  demand  for  coar.se,  colored  cotton 
goods  is  in  exce,ss  of  the  production  of  the  country,  and 
some  Southern  mills  are  turning  their  machinery  to  these 
goods  to  fill  the  deficiency.  Price.s  are  very  firm  and  de- 
liveries are  difficult.  Sales  of  Canton  flannels  have  been 
larger  than  of  late.  There  is  a  scarcity  of  finer  linings,  and 
the  demand  continues  good.  Business  in  prints  has  been 
moderate,  and  fancy  prints  have  .sold  fairly  well.  Staple 
ginghams  are  so  well  sold  up  that  early  deliveries  are  im- 
po.ssible  in  most  cases.  The  print  cloth  market  has  been 
decidedly  firmer,  particularly  for  wide  goods,  and  la.st  week's 
prices  have  been  refused.  Regulars  are  still  nominally 
quoted  at  3^c. 

WOOLEN  GOODS.— Buying  in  the  men's  wear  light- 
weight woolen  and  worsted  goods  market  ha.s  been  progres.sing 
steadily  during  the  week,  and  the  total  volume  of  basiness 
has  been  fairly  large.  Buyers,  however,  are  operating  with 
con.siderable  conservatism,  and  there  is  an  entire  ab.sence  of 
speculation.  When  the  market  was  first  opened  there  was 
a  phenomenal  rush  to  purchase  serges,  but  .since  that  time 
things  have  slowed  down,  and  purchases  are  now  being  made 
as  though  it  was  meant  to  avoid  cancellations  in  the  future. 
All-wool  goods  are  moving  very  slowly  with  but  few  excep- 
tions, and  the  manufacturer  of  these  is  stiU  in  an  unfortunate 
position.  Worsted  goods,  however,  are  moving  more  freely, 
and  some  of  the  new  lines  opened  have  been  very  attractive. 
A  feature  of  the  week's  openings  has  been  the  advance  in 
prices,  which,  from  the  buyer's  point  of  view,  has  been 
radical,  but  which  sellers  maintain  has  been  rendered  neces- 
sary by  the  enhanced  cost  of  the  raw  material.  Standard 
clays  which  have  been  opened  during  the  week  have  been 
advanced  considerably  compared  with  last  year,  but  unless 
the  buyer  wishes  to  .substitute  other  lines  for  these,  he  must 
pay  what  is  asked.  Duplicate  heavy-weight  business  is 
small  and  without  special  feature.  Very  few  lines  of  dress 
goods  have  yet  been  opened,  but  those  that  have  been  shown 
have  not  been  advanced  to  the  same  extent  as  men's  wear 
goods. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  been  quiet  and  featureless.  Silks  and  rib- 
bons are  steady  and  in  moderate  demand.  Linens  continue 
strong  with  further  advances  probable.  Burlaps  are  steady 
and    unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  19  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 


Since 

Week.  Jan.  1. 

26  683 

5  416 

9,283  82,854 

8,863 

2,102  15,349 

811  6,574 

426  16,131 

28  1,420 

85  9,817 

896  32,784 

160  10,391 


Total 2,558     166,003        13,822     185,282 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$9,418,200  in  1906,  against  $9,842,415  in  1905. 

The  change  in  the  position  of  heavy  brown  goods  during 
the  past  week  has  really  been  remarkable, for  the  domestic 
demand,  induced  by  reports  of  export  purchases,  disclosed 
the  fact  that  the  alleged  accumulations  in  manj'-  cases  did 
not  exist.  In  the  meantime  converters  had  allowed  them- 
selves to  run  short  of  goods,  and  former  sources  of  supply 
were  shut  off  owing  to  Southern  machinerj'  having  been 
turned  from  these  to  other  lines.  Home  buyers  are  still  in 
need  of  goods,  and  for  this  reason  it  is  believed  that  the  mar- 
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gTATE^i^Titi  City  D^f/VptivmNT, 

Ne>vs  Items. 

Arizona. — Statcliooci  l-JcctioM. — Lio\i'inor  Jodoph  H.  Kib- 
bcy  lias  issuod  a  proolainatioii  submitting  to  a  vote  of  tho 
people  at  the  general  eleetioii  Nov.  6  the  question  of  joint- 
Statehood  for  the  Territories  of  Arizona  and  New  Mexieo 
under  the  name  of  Arizona.  Oa  the  .same  day  the  people  of 
N(-\v  Mexieo  will  also  vote  on  the  same  proposition. 

Gibbon,  Neb. — Case  Appcoled. — We  .arc  advised  that  an 
ap()eal  has  been  taken  to  the  Supreme  Court  in  the  suit 
brought  by  Frank  Hershoy.  a  taxpayer,  to  restrain  the  issu- 
ance of  the  $15,000  5%  water  bonds  offered  but  not  sold 
on  Dec.  15  1905  (V.  81,  p.  1807).  As  stated  in  V.  82. 
p.  882,  the  opinion  of  the  District  Court  was  in  favor  of  the 
city. 

Louisiana. — Legislature  Adjourns. — The  Legislature  of 
this  State  adjourned  11:10  p.  m.  July  12  1906. 

New  Mexico. — Statehood  Kleetion. — A  proclamation  has 
been  issued  by  Governor  Hagerman  providing  that  a  vote 
be  taken  at  the  general  election  Nov.  6  on  the  question  of 
joint-Statehood  for  the  Territories  of  Arizona  and  New 
Mexieo.  The  election  in  Arizona  will  be  held  on  the  same 
ilay. 

Bond  Calls  and  Redemptions. 

Biloxi,  Miss. — Bond  Ca//.— Under  authoritj'  of  Ordinance 
No.  74  call  is  made  for  pa3"mcnt  Sept.  1  at  the  Chemical 
National  Bank  in  New  York  City  of  $15,000  public-market 
and  city-hall-building  bonds  issued  March  14  1895.  De- 
nomination S500. 

Jasper  County  (P.  O.  Carthage),  Mo. — Bond  CaU. — Call  is 
mad/  for  i):iynu'ut  Aug.  1  at  the  office  of  the  Count}'  Treasurer 
of  bonds  Nos.  19  to  24  inclusive,  each  for  S500. 

Williamson  County  (P.  O.  Georgetown),  Tex. — Bonds 
Redeemed. — This  county  recenth"  redeemed  an  issue  of 
§10,000  road,  jail  and  bridge  bonds.  These  bonds,  it  is 
stated,  were  held  by  the  Permanent  School  Fund. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  ioUows  : 

Acworth,  Cobb  County,  Ga. — Bond  Ojferjng. — ProposaL-^ 
will  be  received  until  6  p.  m.  Jul}'  26  by  E.  M.  Lemon, 
Mayor,  for  the  following  bonds: 

$17,000  5^e  gold  coupon  water-works  bonds.     Maturity  S500   yearly  on  Dec.   1 
from  1909  to  1920  inclusive  and  81,000  yearly  on  Dec.  1  from  1921 
to  1931  inclusive 
5,500  5""^  gold  coupan  electric-light-plant  bonds.     Maturitv  81.000  Dec.  1  1932 
and  SI. 500  yearly  on  Dee.  1  from  1933  to  1935  inclusive. 

Authoritv  Section  .337  of  the  Political  Code  and  election 
held  June  9  1906.  Denominations  .$.500  and  $1,000.  Date 
Sept.  1  1906.  Interest  June  1  and  Dec.  1  in  Acworth  or 
New  York  City.  Bonds  are  exempt  from  city  taxes.  Cer- 
tified check  for  $700,  payable  to  the  Mayor,  is  required. 
Bonded  debt,  this  issue.  Assessed  valuation  for  1906. 
S425.000. 

Adams  Township  (P.  0.  St.  Paul  R.  F.  D.  No.  2),  Decatur 
Cotmty,  Ind. — Bond  Sale. — On  July  16  the  $8,000  1-8-year 
(serial)  coupon  funding  and  refunding  bonds  described  in 
V.  83,  p.  51,  were  awarded  to  the  Citizens'  National  Bank 
of.Greensburg  at  par  for  4s.     Following  are  the  bids: 

Citlzen-s'  Xat  .Bk.,Greensburg  lRe.ser\'e  Loan  Lite  lasur.  Co. 

(tor  4s) SS.OOOOO!      (tor  Cs) 58,32127 

Farmers    &    Merchants   Xat.  !  Breed-Harrison,  Cin.  (for  6s).       8,240  00 

Bank.  X.ishville  (tor  4Hs).  8.000  OOS.  .A..  Kean,  Chicago  (for  6s).       8,040  00 

J.  M.  Hiilmi-s.  Chicago  (for  5s)  8.000  00 

A.KIf^yb'ilte  A:  Co  .C'in.'for  r,<;)  8. 4*^1  00 

Addyston,  Hamilton  Coimty,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  14  by  Wm.  T. 
Coleman,  Village  Clerk,  for  the  following  bonds: 

$3,000  SVc  street-improvement   bonds.     .Authority   Section    2S35   of   the   Revised 
.Statutes  and  Ordinance  Xo.  287.  pa.sscd  .June  12  1906. 
1.500  5^^  public-building  bond.?.     Authority  Section  2835  of  the  Revised  Statutes 
and  Ordinance  Xo,  2S2.  passed  June  12  1906. 

Denomination  S.500.  Date  July  1  1906.  Interest  .semi- 
annually at  the  Hamilton  County  National  Bank  in  Cleves. 
Maturity  July  1  1921.  Certified  check  for  $25,  payable  to 
the  Milage  Treasurer,  is  recjuired  with  bids  for  each  issue. 
Successful  bidfler  to  pay  accrued  interest. 

Alger  County  (P.  O.  Munising),  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  Aug.  1  by  Edwin 
Nit.  -<.  County  Clerk,  for  $10,000  of  the  SIOO.OOO  5%  road- 
<'W.-;.'-uction  bonds  voted  on  June  12.  Authoritv  Section 
42S3.  Laws  of  1897.  Denomination  $10,000.  Date  Aug.  1 
1906.  Interest  annually  on  Feb.  1  in  Munising.  Maturity 
"«10,000  within  five  years  and  $10,000  yearly  thereafter." 
Bonds  are  exempt  from  taxation.  Certified  check  for  $100, 
payable  to  the  County  Clerk,  is  required.  Bonded  debt  at 
pn'^.iit.  ?1.^,.000.      A.-~*sf.-seri  valuation  for  1900.  .$3,496,668. 

Alhambra  City  School  District,  Los  Angeles  Cotinty,  Cal. 
— Bond  Sole. — On  July  9  .$.30,000  5%  building  bonds  were 
awarded  to  N.  W.  Harris  &  Co.  of  Chicago  at  104.606 — a 
ba.sis  of  about  4.447%.     Following  are  the  bids: 

i 

A'i    :  - 

N.  V,  .  II.1,-,  >  .V  I    :     .-.:::  rr..Li.   .;  I .  :.-,J 'J  ! 

Denominations:  SI  ,000  and  $2,000.  Date  July  9  1900. 
Interest  annual.     Maturity  from  one  to  twenty  years. 


Alma,  Harlan  County,  Neb. — Rond  Offering. — Proposals 
will  be  received  iinlil  (i  ]).  in.  .July  24  by  J.  A.  Brown,  City 
Clerk,  for  $20,000  5';i,  5-20-year  (optional)  coupon  water- 
works bonds  and  $5,000  5%  10-20-year  (optional)  coupon 
electric-light  bonds.  Authority  Sections  S726  and  87U5, 
Statutes  of  1903,  and  vote  of  159  to  41  for  water  bonds  and 
168  to  34  for  light  bonds  at  election  held  July  2  1906.  De- 
nomination $.')()0.  Date,  day  of  delivery.  Interest  semi- 
annually at  the  fiscal  agency  in  New  York  City.  Certified 
check  (or  cash)  for  5%,  payable  to  the  City  Clerk,  is  re- 
quired. Bonded  debt  at  present,  $9,000.  Assessed  valua- 
tion for  1906,  $871,090. 

Amelia,  Clermont  County,  Ohio. — Bond  Offering. — Pro- 
piisals  will  be  received  until  12  m.  Aug.  11  by  B.  B.  Cundiff, 
Village  Clerk,  for  $1,825  5%  .sidewalk-construction  (village's 
l)ortion)  bonds.  Authority  Act  of  L(>gislature  passed  April 
26  1904  and  ordinance  pa.sscd  July  10  1906.  Denomina- 
tions: $200,  $250,  $100  and  $75.  Date  Aug.  15  1906. 
Interest  annual.  Maturity  $300  in  1908,  $300  in  1909, 
8300  in  1910,  $275  in  1911,  $200  in  1912,  .$200  in  1913  and 
82.50  in  1914.  Certified  check  for  $100,  payable  to  the  Vil- 
lage Treasurer,  is  required.  Accrued  interest  to  be  paid  by 
purchaser,  who  will  also  be  required  to  furnish  blank  bonds. 

Amite  City,  La. — Bond  Election. — It  is  stated  that  the 
Town  Council  has  decided  to  submit  to  a  vote  on  Aug.  6 
the  question  of  issuing  $15,000  school-building,  $20,000 
water- works  and  $5,000  electric-light  bonds. 

Anaheim,  Cal. — Bond  Offering. — Proposals  will  be  received 
uir.il  N  p.  ill.,  July  26,  by  Edward  B.  Merritt,  City  Clerk,  for 
$48,000  5%  gold  water  and  light-improvement  bonds. 
Denomination  $600.  Date  July  2  1906.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity 
$1,200  yearly  on  July  2  from  1907  to  1946  inclusive.  Ac- 
crued interest  to  be  paid  by  purchaser.  Certified  check  on 
some  bank  in  California  for  $500,  payable  to  the  City  Treas- 
urer, required. 

Annapolis,  Md. — Bonds  Voted. — An  election  held  in  this 
city  July  17  resulted  in  a  vote  of  418  to  179  in  favor  of  a 
proposition  to  issue  $25,000  4%  street-improvement  bonds. 
Maturity  $5,000  every  five  years.  Date  of  sale  not  yet  de- 
termined. 

Arlington,  Mass. — Bonds  to  Be  Taken  by  Sinking  Fund. — 
We  are  informed  that  the  $3,000  police-signal  bonds  au- 
thorized on  May  15  (V.  82,  p.  1334)  will  be  taken,  when 
issued,  by  the  Sinking  Fund  Commissioners. 

Arlington,  Kingsbury  County,  So,  Dak. — Bonds  Xot  Yet 
Sold.— No  sale  has  yet  been  made  of  the  $13,000  20-year 
water-works  bonds  offered  but  not  sold  on  Mav  22  (V.  82, 
p.  1225.) 

Athens,  Ohio. — Bonds  Authorized. — The  City  Council  re- 
cently passed  ordinances  authorizing  the  issuance  of  the  fol- 
lowing bonds: 

$1,500  5%  2-4-ve.ar  (seri.il)  sewer-construction  bonds.   Ordinance  passed  June  18" 
3,500  0%  5-11-year  (.serial)  coupon  funding  bonds.     Ordinance  passed  June  2S. 

Denomination  $500.  Date  Aug.  1  1906.  Interest  semi- 
annual. 

Athol,  Mass. — Bids  Rejected. — This  town  at  a  meeting 
held  June  28  authorized  the  issuance  of  $350,000  4%  bonds 
to  purchase  the  property  rights  and  privileges  of  the  Athol 
Water  Co.  Maturity  $7,000  vearlv  from  1907  to  1916  in- 
clu.sivc,  $10,000  yearly  from'ign'to  1926  inclusive,  and 
$18,000  yearly  from  1927  to  1936  inclusive.  These  bonds 
were  offered  on  July  14  but  all  bids  received  on  that  day 
were  rejected.  The  Town  Treasurer,  it  is  stated,  will  now 
offer  these  securities  at  private  sale. 

Attleborough,  Mass. — Temporary  Loan. — The  Town  Treas- 
urer recently  negotiated  a  loan  of  $20,000  with  Estabrook 
&  Co.  of  Boston  at  4.45%  discount.  Loan  was  made  in 
anticipation  of  the  collection  of  taxes,  and  will  mature  in 
three  months. 

Bassett,  Rock  County,  Neb. — Xo  Bonds  to  Be  Lssued. — 
We  are  informed  tliat  tliC  town  has  decided  not  to  issue  the 
$8,000  6%  5-20-vear  (optional)  water  bonds  offered  but  not 
.sold  on  Dec.  11  1905.      See  V.  82.  p.  406. 

Batavia,  Clermont  County,  Ohio. — Bond  Offering. — ^Pro- 
jjosals  will  be  received  until  12  m.  Aug.  21  by  G.  H.  Kain, 
\'ilh!ge  Clerk,  for  $3,400  4%  sidewalk-construction  (village's 
portion)  bonds.  Authority  Act  of  the  Legislature  pa.s.sed 
.A.i)ril  26  1904  and  ordiiuuu'e  pa.ssed  July  9  1906.  Denomi- 
nation .$200.  Date  Aug.  18  1906.  Interest  annual.  Ma- 
turity thirty  years.  Certified  check  for  $100.  payable  to 
the  Village  Treasurer,  is  required.  Successful  bidder  to  fur- 
nish blank  bonds  and  pay  accrued  interest.  All  bids  must 
be  unconditional. 

Beaumont,  Tex. — Bond  Elcclinn  Proposed. — The  City  Coun- 
cil ha.s  before  il  a  resolution  to  submit  to  a  vote  of  Wv  people 
a  proposition  to  i.s.sue  .$30,000  school  bonds. 

Bedford  (Town),  Westchester  County,  N.  Y.-  /<"""  <iij<r- 
ing. —  i^(n)()sals  will  hr   iicivcd   until  5  |).   m.  July  23  by 
Edward   P.   Barn-tt,  Supervisor,  at  the  office 
Merriain,  Town  Clerk,  fP.  O.   Mr.   Ki-co)  for 
registered  highway-imp  Th«  ■• 

T t  nf  an  i.ssue  of  not  <  ...  "00  aui  i 

ition  of  the  Board  of  .-  pursuant  t 

b>j  oi  the  County  Law.     D<  u'  "'  """ 

.Date  June    1    1906.     Interest   -  '/ 

'Kisco    National    Bank   in   Mount    i.  .uuiuny    -..-OO 


172 


THE  CHRONICLE. 


[Vol.  Lxxxm. 


yearly  from  June  1  1911,  to^Juno  _1  1923  inclusive.  The 
legality  of  this  issue  will  be  approvorl  by  J.  H.  Caldwell, 
Esq.,  of  New  York  City,  and  Joseph  E.  Merriam,  of  Mount 
Kisco,  whose  opinions  will  be  delivered  to  the  purchaser. 
Certified  check  on  a  national  or  State  bank  of  New  York 
State  for  .$3,000,  payable  to  Edward  P.  Barrett,  Supervi.sor, 
is  required.  No  conditional  bids  will  be  con.sidered.  Present 
debt  of  town ,  .19 ,634  64 .     Assessed  valuation ,  .$4 ,182,206. 

Belton,  Bell  County,  Tex. — Bonds  Registered. — An  issue 
of  .125,000  .5%  20-40-year  (optional)  school-house  bonds 
dated  July  2  1906  was  registered  l)y  the  State  Comptroller 
on  July  1 1 .  '-JOfJ-V.i^.;  U     l.i4i^K{M  ■.^' '  iifliJ-/^^.:  life;  &Mii 

Benton  County  (Wash.)  School  District;^No.2.12. — Bond 
Sale. — On  July  14  the  .|1,650  10-year  coupon  school-building 
bonds  described  in  V.  82,  p.  1511,  were  awarded  to  Wm.  D. 
Perkins  &  Co.  of  Seattle  at  par  for  5i^s.  The  Seattle  Trust 
(fe^Title  Co.:^of  Seattle  bid  $1,700  for  6%  bonds.  :IL&Mi.&M^ 

Bethel,  Clermont  County,  Ohio. — Bond  Sale. — On  JulyJ.lO 

the  $2,000  4%  1-10-year  (serial)  coupon  sidewalk  bonds  de- 
scribed in  V.  83,  p.  112,  were  awarded  to  the  First  National 
Bank  of  Bethel  at  par  and  accrued  interest.  No  other  bids 
werej;,received.  .R|ftii£^fe^5^|y»A^iriiiJ;;ifcEl.:  iiii'  k,-^.IL 
Biloxi,  Miss.— Bond  Sale.~On  July  17  the  -SI 2,000^4 1^% 
coupon  refunding  city-hall  bonds  described  in  V.  83,  p.  112 
and  V.  82,  p.  1511,  were  awarded  to  the  People's  Bank  at  par. 

Boonton,  Morris  County,  N.  J.— Bond  Sale. — On  June  25 
$9,000  4%  20-year  street-improvement  bonds  were  awarded 
to  the  Morris  County  Savings  Bank  of  Morristown  at  100.25, 
a  basis  of  about  3.982%.  This  was  the  only  bid.  Denomi- 
nation $500.  Date  July  2  1906.  Interest  Jan.  1  and  July  1 
at  the  Boonton  National  Bank  in  Boonton.  ■    ■    •    ■    • 

Bratenahl    School    District,    Cuyahoga^County,    Ohio. — 

Bonds  Voted.— This  district  on  July  10  voted  to  issue  $12,000 
bonds  for  a  new  school-house. 

Brattleboro  (Village),  Vt. — Bonds  Proposed. — This  village, 
which  comprises  probably  four-fifths  of  the  grand  list  of  the 
town  of  Brattleboro,  has  made  an  agreement  with  the  local 
water  company  which  will  probably  result,  we  are  informed, 
in  the  purchase  of  the  plant  by  the  village.  It  is  stated, 
however,  that  the  deal  will  not  be  consummated  until  after 
the  meeting  of  the  Legislature  in  the  fall  and  the  issuance  of 
water-plant-purchase  bonds  will  not  be  considered,  there- 
fore, until  the  latter  part  ofj.this"year  or^early  in  1907.  „;.^s^fci 

Brewster,  Nobles  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.,  Aug.  6,  by  the  Village 
Council  for  $3^000  10-year  bonds  at  not  exceeding_5%  in- 


terest.     Otto  Knuth  is^ Village  Recorder.  ^^J^-^^l^;^ 

^Brundidge,  Pike  County,  Ala. — Boiids  Not  Yet^Sold. — No 
award  has  yet  been  made  of  the  $12,000  5%  20-year  coupon 
water-works  bonds  offered  without  success  on  March  5. — 
V.  82,  p.  648. 

Bucyrus,  Ohio. — Bond  Offering. — Proposals  Twill  be  re- 
ceived until  12  m.  Aug.  10  by  W.  H.  lams,  City  Auditor,  for 
the  following  bonds: 

$6,000  4%  coupon  Prospect  St.  improvem't  assess,  bonds.  Authority  Section  1530- 
281  o£  tlie  Revised  Statutes  and  Ordinance  No.  315.  passed  by  the  City 
Council  June  9  1906  (see  V.  S3,  p.  51).  Denomination  $500.  Maturity 
S500  yearly  from  Sept.  1  1907  to  Sept.  1  1918  inclusive. 
3,700  4%  coupon  Prospect  Street  improvement  (city's  portion)  bonds.  Authority 
Section  2835  of  the  Revised  Statutes  and  Ordinance  No.  314.  passed  by 
the  City  Council  June  9  1906.  Denomination  S500.  except  one  bond 
for  .$200.  Maturity  S700  Sept.  1  1907  and  S500  yearly  on  Sept.  1  from 
1908  to  1913  inclusive 

The  above  bonds  are  dated  Sept.  1  1906.  Interest  semi- 
annual. Certified  check  for  $100,  payable  to  the  City  Treas- 
urer, is  required.     Purchaser  to  pay  accrued  interest. 

Bonds  Authorized. — Ordinance  No.  317,  pa!5sed  by  the 
City  Council  on  July  6  authorizes  the  issuance  of  $5,700  4% 
coupon  Lucas  Street  improvement  (city's  portion)  bonds. 
Denomination  $500,  except  one  bond  for  $200.  Date  Sept. 
1  1906.  Interest  semi-annual.  Maturity  $700  Sept.  1  1907 
and  $1,000  yearly  from  Sept.  1  1908  to  Sept.  1  1912  inclusive. 

Buffalo,  N.  Y. — Bonds  Authorized.-^-The  following  bonds 
were  recently  authorized: 

$150,000  3M%  1-5-year  (serial)  Buffalo  River  improvement  bonds.     Under  ordi- 
nance these  bonds  are  to  be  taken  at  par  by  tlie  City  Comptroller  in 
trust  lor  the  Park  Bond  Redemption  Sinking  Fund. 
300.000  3M%  20 .year  school  bonds. 

The  above  securities  are  dated  Aug.  1  1906.  Interest 
semi-annual. 

Bunkie,  Avoyelles  Parish,  La. — Bond  Election. — A  propo- 
sition to  issue  $18,000  5%  5-20-year  (optional)  water-works 
bonds  will  be  submitted  to  the  voters  of  this  town  on  Aug.  10. 

Caddo  Mills  Independent  School  District,  Hunt  County, 
Tex. — Bond  Offering. — Proposals  will  be  receiA^ed  until  4  p.  m. 
July  28  for  the  $7,000  5%  10-40-year  (optional)  school- 
building  bonds  voted  on  March  24  (V.  82,  p.  765).  Interest 
annually  at  Austin  and  Greenville.  J.  A.  Jennings  is  Pre.si- 
dent  of  the  district.*|J|yc?^i|a^^vf  J^k^f  :^  •.! .  ■  '  • '  "  ' 
g;^Caldwell,  Essex  County,  N.  J. — Bond  Sale. — On  July  16 
the  $10,000  4%  26-year  water-extension  bonds  described  in 
V.  82,  p.  1454,  were  awarded  to  the  Caldwell  National  Bank 
of  Caldwell  at  par  and  accrued  interest.  Bids  were  also 
received  from  Howard  K.  Stokes  of  New  York  City — 101.622 
for  4J^s  and  from  H.  L.  Crawford  &  Co.  of  New  Y'ork  City — 
102.010  for  4Hs. 


Carberry,  Manitoba. — Debenture  Offering. — Proposals  will 
be  received  until  7  p.  rn.  Aug.  6  by  George  Balfour,  Secretary- 
Treasurer,  for  .$30,000  5%  water-works,  electric-light  and 
sidewalk  debentures.  Interest  annually  at  the  Merchants' 
Bank  of  Canada  in  Carberry.  Maturity  part  yearly  for 
twenty   years. 

Caroline  County  (P.  0.  Denton j,  Md. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  14  by  the  County 
Commissioners,  Frank  P.  Medfr-rd,  President,  for  $12,000 
43^%  coupon  jail  bonds.  Denomination  $1,000.  Interest 
January  and  July.  Maturity  .$1,000  yearly  on  July  1  from 
1907  to  1918  inclusive. 

Chatfield  Township,  Crawford  County,  Ohio. — Bond  Sale. 
— The  following  bids  were  received  on  July  13  for  the  $19,000 
5%  pike-road  improvement  bonds,  a  description  of  which 
was  given  in  V.  82,  p.  1512: 

John  Baumgardner,  Chatfield. S19.770  00|Seeur.Sav.Bk.&  Tr. Co. .Toledo. J19. 517  00 

Daniel  Keith,  Chatfield 19,760  001  Hayden,  Miller  &  Co.,  Cleve..    19,.395  00 

Bucyrus  City  Bank.  Bucyrus..  19.750  00|W.  J.  Hayes  &  Sons, Cleveland  19.291  00 
Otis  &  Hough ,  Cleveland 19 ,573  75  I 

Chippewa  Falls,  Chippewa  County,  Wis. — Bond  Sale. — 
On  July  17  the  .$60,000  4%  10-20-year  (optional)  coupon 
high-school  bonds  described  in  V.  82,  p.  1512,  were  awarded 
to  S.  A.  Kean  of  Chicago  at  100.20— a  basis  of  about  3.976% 
to  the  optional  date  and  3.986%  to  full  maturitJ^  Securities 
are  dated  July  17  1906.     Interest  January  and  July. 

Chisholm  School  District,  Saint  Louis  County,  Minn. — 

Loan  Proposed. — This  district  proposes  to  borrow  -$75,000 
for  school-building  purposes.  We  are  informed  that  it  is 
expected  that  the  loan  will  be  obtained  from  the  State. 

Cincinnati,  Ohio.— Bond  Sale. — On  July  12  the  Sinking 
Fund  Trustees  purchased  at  par  .$250,000  3.65%  20-40-year 
(optional)  coupon  additional  water-works  bonds.  These 
bonds  take  the  place  of  the  $250,000  3i^%s  offered  on  July  10 
without  success.  See  V.  82,  p.  1394,  for  description  of 
bonds. 

Bond  Offering. — Proposals  will  be  received  until  12  m., 
Aug.  13,  by  W.  C.  Culkins,  City  Auditor,  for  the  following 
bonds: 

$500,000  3  .05%  10-year  street-improvement  (city's  portion)  bonds. 
250,000  3  .65%  30-year  sewer  and  ditch(city's  portion)  bonds. 

Denomination  $500.  Interest  semi-annual.  Accrued  in- 
terest to  be  paid  by  purchaser.  Certified  check  for  5%  of  the 
amount  of  bonds  bid  for,  payable  to  the  City  Auditor,  re- 
quired. Bids  to  be  made  on  blanks  furnished  by  the 
Auditor. 

Clay  Center,  Clay  County,  Kan. — Bonds  Voted. — An  elec- 
tion held  in  this  city  July  12  resulted  in  favor  of  a  proposi- 
tion to  issue  municipal-electric-light  bonds. 

Colchester  South,  Essex  County,  Ont. — Debenture  Sale. — 
On  July  10  the  $4,948  50  5%  1-10-year  (serial)  drainage 
debentures  offered  on  that  day  (V.  82,  p.  1512)  were  awarded 
to  Aemilius  Jarvis  &  Co.  of  Toronto  at  101.81  and  accrued 
interest.     Following  are  the  bids: 

Aemiius  Jarvis  &Co.,  Toronto. S5, 038  OOlWm.  C.  Brent,  Toronto $5,002  60 

Wood.  Gundy  &  Co.,  Toronto..  5,017  50  1 

Columbus,  Ohio. — Bonds  Authorized. — On  July  9  the  City 
Council  passed  ordinances  providing  for  the  issuance  of  the 
following  bonds: 

$3,000  4%  coupon  Jefferson  Avenue  assessment  bonds. 
14,000  4%  coupon  Hickory  Street  assessment  bonds. 
10,000  4%  coiipon  Chittenden  Avenue  assessment  bonds. 

9,000  4%  coupon  Highland  Street  assessment  bonds. 

7,000  4%  coupon  Richard  .A. venue  assessment  bonds. 

2,000  4H  %  coupon  sewer  assessment  bonds. 

5,000  il4%  coupon  sewer  assessment  bonds 

3, too  4V2%  coupon  sewer  assessment  bonds. 

1,000  4}4%  coupon  sewer  assessment  bond. 

Denomination  $1,000.  Date  not  later  than  Oct.  1  1906. 
Interest  March  1  and  Sept.  1  at  the  office  of  the  Citj-  Treas- 
urer. Maturity  of  the  street  assessment  bonds  mentioned 
above  is  Sept.  1  1917,  subject  to  call  after  Sept.  1  1907;  of  the 
seAver  assessment  bonds  Sept.  1  1908,  subject  to  call  after 
Sept.   1  1907. 

Conshohocken,  Montgomery  County,  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  Juty  23  by  the  Ways  and 
Means  Committee  for  $14,000  4%  coupon  bonds.  Denomi- 
nation $1,000.  Interest  Feb.  1  and  Aug.  1.  Maturity 
thirty  years.  Bonds  are  free  from  taxes.  Certified  check, 
or  draft,  for  5%  of  the  amount  of  bonds  bid  for  required. 
Accrued  interest  from  Aug.  1  1906  to  be  paid  by  purchaser. 
Richard  H.  Bate  is  Chairman  of  the  Ways  and  Means  Com- 
mittee . 

Cook  County  (P.  O.  Chicago),  III. — Bond  Offering. — Pro- 
posals will  be  received  until  1:30  p.  m.  Jul5r31.  at  the  office 
of  the  Superintendent  of  Public  Service  for  $475,000  4% 
gold  court-house  bonds.  These  bonds  are  the  unsold  portion 
of  the  $950,000  court-house  bonds  offered  May  28,  at  w^hich 
time  only  $475,000  of  the  bonds  were  placecl.  See  V.  82, 
p.  1335.  Denomination  $1,000.  Date  Sept.  1  1905. 
Maturity  $25,000  yearly  on  Sept.  1  from  1907  to  1925  in- 
clusive. Certified  check  for  2%  of  the  amount  bid.  payable 
to  Edward  J.  Brundidge,  President  Board  of  Commissioners, 
js  required.     Bonds  wiU  be  delivered  Aug.  6. 

Courtland,  Southampton  County,  Va. — Bond  Sale. — On 
July  1  the  $5,000  6%  registered  school-house  bonds  described 
in  V.  82,  p.  1512,  were  awarded  to  Cornelius  Thomas  of 
Port  Norfolk  at  100.25. 

Dayton,  Campbell  County,  Ky. — Bids. — Following  are 
the  bids  received  on  July  16  for  the  $25,000  4%  coupon  re- 
funding street-improvement  bonds  described  in  V.  83,  p.  113: 
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Bank  of  Dayton,  Dayton $25,277  00|  Albert  Kleybolte  &  Co.,  Ctnc.$25.220  00 

ewpvirt  Nat.  Bank.  N'owpiirt.   25.250  00. Seasondooa  *  Mayer,  Clurln.  25.1'.>5  50 

The  above  bids  were  rcferrod  to  the  City  Attorney  and  the 
Finanee  and  Auditing  Committee. 

Dayton,  Ohio.— Bond  Sale— On  July  12  SU5,000  4% 
eoupou  \v:Ut>r  boiub  were  awarded  to  the  Central  Trust  it 
Safe  Deposit  Co.  of  Cineinnati  for  SllG,5a2  50 — a  basis  of 
about  3.80%.  Denomination  81,000.  Date  June  1  190t>. 
Interest  semi-annually  in  New^York.  City.  Maturity  .§15,000 
in  three  years  and  $10,000  yearly  thereafter.  The  followinji 
bids  were  received: 


Cen  Tr  A  S.  Dep.  Co.,  Cin.  .o$U0.5o2  50; Otis  &  UoukU,  Cleveland 
DajtonSav.  ATr.Co..  Day      " ' 


aSl  15,770  jO 
no. 915  OOlWeil,  Uoth  A- Co..  Cinoln-.   uU5, 757  50 


t;  .\nil  Interest . 

Bond  Sale.— On  July  12  the  SS,200  5%  eoupou  Oak  Street 
paving  and  the  §13.200  4%  coupon  Great  Miami  Boulevard 
storin-water-sewer  bonds  described  in  V.  82,  p.  1454,  were 
awarded  to  the  Teutonia  National  fiank  of  Dayton  and  the 
City  National  Bank  of  Dayton  respectively, 

Dennison,  Ohio. — Bonds  Defeated. — Propositions  to  issue 
$13,000  sewer  and  §25,000  hall  bonds  failed  to  carry  at  a 
recent  election. 

Dufur,  Wasco  County,  Ore. — Bond  Sale. — On  July  6  the 
S7,000  17'2-3'fi^i"  (average)  water  bonds  described  in  V.  82, 
p,  1512,  were  awarded  to  Morris  Bros,  of  Portland  at  102.967 
for  6s.     Following  are  the  bids: 

Morris  Bros.,  Portland  (tor  6s). $7, 207  75iNortli\v.  Guar.  &  Tr.Co.  (for  7. 60s).. par 
Bankers  it  Lumbermens' Bank,  IS.  A.  Kean,  Chicago  (for  6s). 

Portland  (for  6s) 7  191001  par  and  S 100  discount 

Bonds  are  dated  July  6  1906. 

Duluth,  Minn. — Bonds  Xot  Sold. — No  sale  was  made  on 
July  9  of  the  S37o,000  4%  water  and  light-plant-extension 
bonds  described  in  V.  82,  d.  1454. 

Dunkirk,  Chautauqua  County,  N,  Y. — Bonds  Not  Yet  Sold. 
—The  City  Treasurer  has  not  yet  disposed  of  the  $30,000  4% 
coupon  public-improvement  (general  debt)  bonds  described 
in  V.  S2.  p.  1336. 

East  Livennore  (P.  O.  Livermore  Falls),  Androscoggin 
County,  Me. — No  Action  Yet  Taken. — We  are  advised  that 
no  action  has  yet  been  taken  in  the  matter  of  issuing  the 
33^%  20-30-year  (optional)  sewerage  and  school-house 
bonds  mention  of  which  was  made  in  V.  82,  p,  947. 

East  Pittsburgh,  Allegheny  County,  Pa. — Bond  Sale. — 
On  July  16  the  357,000  43^%  coupon  street-improvement 
bonds  described  in  V,  83,  p.  113,  were  awarded  to  E.  H.  Gay 
«fe  Go.  of  New  York  City  at  104.199  and  accrued  interest. 
The  bids  were  as  follows: 

E.  H.  Gay  &  Co.,  Xew  York.. 859,39.3  70|Hayden,  Miller  &  Co.,  Cleve. .$57,625  00 
Lampreeht  Bros.  &  Co..  Cleve.  57.S55  OOIF.  L.  Fuller  &  Co.,  Cleveland.  57,575  00 
Emery,  .\nders<.)n  <i  Co..  Cleve.  57,790  00 ; 

El  Dorado  Springs,  Cedar  County,  Mo. — Bond  Offering. — 
Proposals  will  be  received  until  July  23  by  the  City  Clerk  for 
.55,000  5%  10-20-}'ear  (optional)  judgment-funding  bonds. 
Interest  semi-annual.  Bonded  debt  at  present  $22,000. 
.\.-^se.?sed  valuation  for  1904  S543.085. 

Elmer,  Potter  County,  Pa. — Bonds  to  Be  Issued. — Local 
reports  state  that  this  borough  will  issue  $6,000  bonds  for 
the  erection  of  a  borough  hall. 

Emsworth  (Borough),  Allegheny  County,  Pa. — Bond  Sale. 
— This  borough,  it  is  stated,  recently  sold  an  issue  of  $35,000 
4%  street  and  sewer  bonds  to  Elizabeth  Y.  Stevenson  of 
Pittsburgh  at  par.  > 

Enid,  Okla. — Bond  Election. — It  is  stated  that  the  City 
Council  has  decided  to  hold  an  election  to  vote  on  the  ques- 
tion of  is.suing  $20,000  school-building  bonds. 

Essex  County  (P.  O.  Salem),  Mass. — Note  Sale. — Of  the 
$200,000  l-vcar  bridge  notes  offered  but  not  sold  on  June  4 
(V.  82,  p.  1336)  $10,000  have  been  awarded  at  3M%  dis- 
count and  SI 35. 000  at  4%  discount. 

Essex  Cotmty  (P.  0.  Newark),  N.  J. — Bond  Sale. — An 
issue  of  $200,000  4%  40-year  court-house  bonds  dated  Feb.  1 
1906  w^a.s  recently  purcha.sed  by  the  Es.sex  County  Sinking 
Fund  Commission  at  par. 

Evanston,  Cook  County,  111. — Bond  Of fering .—Froposals 
will  be  received  until  12  m.  Aug.  1  by  W.  E.  Kappler,  City 
Comptroller,  for  $25,000  4%  coupon  public-library-building 
bond.s.  Authority,  ordinance  passed  by  the  Common  Coun- 
cil Oct.  24  1905.  Denomination  .$.500.  Date  Dec.  1  1905. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  §2,-500  yearly  on  Dec.  1  from  1915  to  1924  inclus- 
ive. Certified  check  for  the  full  amount  of  the  bid,  payable 
to  F.  H.  Anderson,  City  Treasurer,  is  required.  Bonded 
debt,  not  including  this  issue,  $110,100.  Assessed  valua- 
tion for  1905,  §5,4.56,445. 

Everett,  Mass. — Temporary  Loan. — On  July  12  a  loan  of 
$100,000  in  anticipation  of  the  collection  of  taxes  was  ne- 
gotiated with  Blake  Bros.  &  Co.  of  Boston  at  4.48%  di.s- 
count  and  $1  premium.  Loan  matures  $50,000  in  four 
months  and  $50,000  in  five  months.  The  following  bids 
were  received: 

Blake  Bros,  ic  Co..  Boston.  4.48%  discount  and  $1  premium. 
Bond  A  Cloodwln.  Boston.  4.56%  discount. 

LorlnK.  Tolman  &  Tuppcr,  Booton.  4.68%  discount  for  $50,000  maturing  in  four 
monthfl. 

Findlay,  Hancock  County,  Ohio. — Bonds  Authorized. — The 
City  Council  on  July  2  p;i.-5.-^(;d  an  ordinance  providing  for  an 
i.ssue  of  §10,000  4%  water-exten.*ion  bonds.  Denomination 
$.500.     Date  July   1    1906.     Interest  .semi-annually  at  the 


City  Treasury.     Maturity  $500  each  six  months  from  July 
1   1907  to  Jan.  1  1917  inclusive. 

Fitchburg,  Mass. — Temporary  Loan. — This  place,  it  is 
stated,  recently  borrowed  $25,000  for  four  months  at  4^4% 
discount. 

Florence  School  District,  Florence  County,  So.  Car. — 
Bonds  Xot  Sold.  —  No  sale  was  made  on  July  16  <>1'  Mic  $40,000 
4V2%  1-20-3'ear  (optional)  coupon  school-building  bonds, 
a  de.><cription  of  which  was  given  in  V.  82,  j).  1455. 

Fort  Bragg  School  District,  Mendocino  County,  Cal. — 
Bonds  Xot  Sold. — The  $5,000  5%  bonds  olfered  but  not  sold 
on  June  5  (V.  82,  p.  1395)  were  offered  again  without  success 
on  Jul}^  3.     There  were  no  bidders. 

Franklin  County  (P.  O.  Carnesville),  Ga. — Bojid  Sale. — 
We  are  advised  that  this  county  has  disposed  of  the  $50,000 
4J^%  court-house  bonds  voted  on  June  9.  Maturity  from 
1908  to  1928  inclusive. 

Fredonia,  N.  Y .—Bond  Sale.— On  July  16  $12,000  4% 
1-12-year  (serial)  registered  electric-light-plant  bonds  de- 
scribed in  V.  83,  p.  113,  were  awarded  to  the  Citizens'  Tru.st 
Co.  of  Fredonia  at  par  and  accrued  interest.  Bonds  are 
dated  July  1   1906.     There  were  no  other  bidders. 

Fremont,  Neb. — Bond  Election. — The  election  to  vote  on 
the  ([uestion  of  i.ssuing  the  $50,000  5%  electric-light  system 
bonds  mention  of  which  was  made  in  V.  82,  p.  1395,  will 
be  held  Aug.  1.  Maturity  Jan.  1  1927,  stibject  to  call_after 
five  3'ears. 

Fremont,  Ohio. — Bond  Sale. — On  July  10  the  five  issues 
of  4%  street  bonds,  described  in  V.  82,  p.  1396,  were  awarded 
as  follows: 

510,400  4%  Timii  street  pavins  Ijontls 


.4 warded  to  the  Cincinnati  Trust  Co.  for 
15,000  4%  Front  Street  |)u\  uis,' boiuN.     [         S13  premium. 
l:i,769  4%  Franklin  Street  i);iviii^'  bonds/ 
6,400  4%  South  Arch  Street  pa\ing  bonds — awarded  to  the  Fremont  Savings 

Bank  tor  S14  50  premium. 
2.500  4%  White  Avenue  paving  bonds— awarded  to  the  Croghan  Bank  of  Fre- 
mont at  par. 

Fulton  (Town),  Ohio  County,  W.  Va. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Aug.  4  by  Otto 
Schenck  and  H.  A.  Hend6i\son,  Bond  Commissioners,  care 
of  the  Security  Trust  Co.  of  Wheeling,  for  the  $12,000  5% 
.street-paving  bonds  authorized  at  the  election  held  June  27 
1906.  Denomination  $500.  Date  July  1  1906.  Interest 
annual.  Maturity  July  1  1939,  subject  to  call  after  July  1 
1916.     Certified  check  for  1%  of  the  bonds  bid  for  required. 

Gaston  County  (P.  0.  Dallas),  N.  C. — Bonds  Not  Yet 
Sold.— We  are  advised  that  the  $200,000  bonds  (the  unsold 
portion  of  the  $300,000  4%  30-year  road-improvement 
bonds  offered  without  success  on  Aug.  17 — V.  81,  p.  1571) 
have  not  yet  been  placed. 

Geddes,  So.  Dak. — Bids. — Following  are  the  bids  received 
on  July  7  for  the  $8,000  5%  20-year  sewerage  bonds  awarded, 
as  stated  last  week,  to  the  State  of  South  Dakota: 

state  of  South  Dakota.. pariC.  H.  CofHn.  Chicago $7,801 

Kiine  &  Co.,  Minneapolis par  IS.  A.  Kean,  Chicago  (less  2%) par 

F.  E.  Magraw.  St.  Paul  (less  $150)-.. par] 

Georgetown,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug,  14  by  Wm.  A.  Eylar,  Village  Clerk, 
for  .$6,000  41^%  coupon  village-hall  bonds.  Authority 
Section  2835  of  the  Revised  Statutes.  Denomination  $500. 
Date  June  1  1906.  Interest  payable  at  the  Village  Treas- 
urer's oflfice.  Bonds  are  tax-exempt.  Certified  check  for 
10%,  payable  to  the  Village  Clerk,  is  required.  Bonded 
debt,  including  this  issue,  $21,000.  Assessed  valuation 
$612,735. 

Gloucester,  N.  J. — Loan  Authorized. — It  is  stated  that  the 
City  Council  has  decided  to  borrow  $15,000  for  current  ex- 
penses. 

Grand  Rapids,  Mich. — Bonds  Proposed. — The  Ways  and 
Means  Committee  of  the  City  Council  is  considering  the 
issuance  of  about  §300,000  ditch-construction  and  street- 
paving  bonds. 

Granger  School  District,  Yakima  Coimty,  Wash. — Bonds 
Not  to  Be  Issued  at  Present. — We  are  advised  that  no  action 
will  be  taken  in  the  matter  of  issuing  the  high-school-building 
bonds  voted  on  June  28  (V.  83,  p.  53,)  until  September  or 
October. 

Green  Spring,  Seneca  County,  Ohio. — Bond  Election  Pro- 
posed.— The  question  of  calling  an  election  to  vote  on  the 
i.ssuance  of  §2,500  town-hall-repair  bonds  is  being  considered. 

Greenville,  Darke  County,  Ohio. — Bond  0//erin5r.— Pro- 
posals will  be  received  until  12  m.  Aug.  4  by  J.  C.  Katzen- 
berger,  City  Auditor,  for  $23,345  4%  street-improvement 
(city's  portion)  bonds.  Authority  Section  2835  of  the  Re- 
vised Statutes.  Denomination  $500,  except  one  bond  for 
$345.  Date  Sept.  1  1906.  Interest  semi-annual.  Ma- 
turity .$2,845  March  1  1907,  .$2, .500  Sept.  1  1907  and  .$2, .500 
on  March  1  and  $2,000  on  Sept.  1  each  year  from  1908  to 
1911  inclusive.  Certified  check  for  §300,  payable  to  the 
City  Treasurer,  is  required.  Purchaser  to  pay  ■nt  rued 
interest. 

Hamilton,  Butler  County,  Ohio.— Bond  Offrrin,j.—i'i<j- 
posals  will  be  received  miiil  12  111.  Aug.  16  jjy  Thad.  Straub, 
City  Auditor,  for  the  following  bonds: 

$75.587  45  4'AVo  street  a«.se«Hment  bond.s.  ■\'<-'\    Mm'.   1  ,V,'""-.,n '^^'n?//,'?.  wml- 
namcs  NoH.  m.-J  to  200  In  sed  June  20.     Interest  w  mi 

annual.     Maturity  one-t.  .  .  ,,.,„,i     |„|„    i     i<,oa 

55,000  00  4%  street-Improvement    (elty..,    i- T**.!,  J  •>«   1  ot  1        nt' rS 

Authority  Ordinance  .So.  IH7.  pa-ssed  June  -!  >  2'"Vi.-,.i  «? 
Hcml-amiiially  at  the  Second  .Vatlonal  Hank  of  Hamilton.  M» 
turlty  flttecn  years.  *— 
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The  amount  of  as.sossmcut  boud.s  montionod  abovo  may  he 
reduced  provided  any  of  the  asses.snient.s  are  paid  within  the 
time  allowed  by  ordinance.  Certified  check  for  5%  of  the 
amount  bid,  payable  to  the  City  Treasurer,  is  required. 
Accrued  interest  to  be  paid  by  purchaser. 

Haverhill,  Ma.sa.— Bond  Sale.— On  July  IG  the  §19,000  4% 
5-year  (average)  coupon  bonds  described  in  V.  83,  p.  113, 
were  awarded  to  N.  W.  Harris  &  Co.  of  New  York  City  at 
100.17— a  basis  of  about  3.963%.     Following  are  the  bids: 

N.  W.  Harris  &  Co..  Now  York. .  10(1. 17    IS.  A.  Kean,  Chicago. 100.02 

R.  L.D.-iy  &C().,  Bo.ston   ._ 100.0671 

Heflin,  Ala. — Bonds  Not  Yet  Sold. — This  city  is  still  in 
the  market  with  the  $5,000  5%  20-ycar  coupon  bonds  dc;- 
scribed  in  V.  82,  p.  649. 

Hempstead  School  District  No.  8  (P.  0.  Roosevelt),  Nassau 

County,  N.  Y. — Bond  Offering. — Proposals  were  asked  for 
until  8  p.  m.  yesterday  (July  20)  by  Richard  DeLap,  District 
Clerk,  for  .'815,000  4%  school-building  bonds.  Denomina- 
tion .11,000.  Date  July  15  1906.  Interest  Jan.  1  and  July 
1  at  the  Fir.st  National  Bank  in  Freeport.  Maturity  .|1 ,000 
yearl}'  from  Jan.  1  1911  to  Jan.  1  1925  inclusive.  At  the 
hour  of  going  to  press  the  result  of  this  offering  was  not 
known. 

Henryetta,  Ind.  Ter. — Bonds  Defeated. — The  proposition 
to  issue  the  .114,000  school  bonds,  mention  of  which  was 
made  in  V.  83,  p.  53,  was  defeated  at  a  recent  election. 

Higginsville  School  District  No.  2,  Lafayette  County, 
Mo. — Bond  Offering. — ^ Proposals  will  be  received  until  7  p.  m. 
Aug.  10  by  Walter  M.  McElroy,  Secretary  Board  of  Educa- 
tion, for  $2,500  43^%  school-building  bonds.  Authority, 
election  held  June  9.  Denomination  $500.  Interest  annual. 
Maturity  twenty  years,  subject  to  call  after  ten  years. 

High  Point,  Guilford  County,  N.  C. — Bond  Election. — This 
place,  it  is  stated,  will  hold  an  election  Sept.  6  to  vote  on  the 
question  of  issuing  .$100,000  6%  30-year  bonds  to  aid  in 
building  the  Carolina  Glennan  &  Pee  Dee  Railway.  De- 
nomination $1,000.     Interest  annual. 

Hillsboro  School  District,  Hill  County,  Tex.— Bond  Elec- 
tion.— We  are  informed  that  an  election  will  be  held  about 
Aug.  21  for  the  purpose  of  voting  on  a  proposition  to  issue 
$21,000  5%  1-40-year  (serial)  school-building  bonds. 

Hopewell,  Mercer  County,  N.  J. — Bonds  Not  Yet  Sold. — 
We  are  advised  that  no  sale  has  yet  been  made  of  the  $15,000 
4%  water-improvement  bonds  offered  without  success  last 
October.     See  V.  81,  p.  1624. 

Houston,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived by  J.  M.  Griffin,  Town  Clerk,  for  $6,000  5%  coupon, 
water  and  light  plant  extension  bonds.  Authority  Chapter 
93,  Code  of  1892.  Denominations  $100  and  $500.  Date 
July  1  1906.  Interest  semi-annually  at  Houston.  Maturity 
$100  yearly  from  1907  to  1925  inclusive  and  $4,100  July  1 
1926.  Bonds  are  exempt  from  town  taxes.  Bonded  debt, 
including  this  issue,  $30,600.  Assessed  valuation  for  1905, 
$350,000. 

Houston,  Tex. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Aug.  10  for  the  $434,700  5%  water-sj^stem  bonds 
voted  on  June  21  (V.  82,  p.  1513).  Bonds  mature  July  16 
1946. 

Houston  Heights  School  District,  Harris  County,  Tex. — 

Bond  Election. — An  election  will  be  held  in  this  district  to-day 
(July  21)  to  vote  on  the  question  of  issuing  $15,000  5% 
30-year  school-building  bonds. 

Independence,  Jackson  County,  Mo. — Bond  Offerfng. — 
Proposals  will  be  received  until  July  26  for  the  $5,000 
sewer-system  and  $25,000  electric-light  4%  coupon  bonds 
votedon  July  2.  Denomination  $1,000.  Date  August  1906. 
Interest  semi-annual.  Maturity  twenty  years,  subject  to 
call  after  five  years.     W.  A.  Symington  is  City  Treasurer. 

Isanti  County  (P.  0.  Cambridge),  Minn. — Bond  Sale. — 
On  July  12  $6,719  58  5%  drainage  bonds  were  awarded  to 
the  Wells  &  Dickey  Co.  of  Minneapolis  for  $268  50  premium 
— a  basis  of  about  4.54J^%.  Securities  are  dated  Aug.  1 
1906.     Interest  semi-annual.     Bonds  mature  in  1917. 

Itta  Bena,  Leflore  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  10  by  C.  Dunn, 
Town  Treasurer,  for  $15,000  5%  school  bonds.  Denomina- 
tions tvrenty  bonds  of  $100  each  and  twentj--six  bonds  of 
$500  each.  Date  July  3  1906.  Interest  semi-annually  at 
the  office  of  the  Town  Treasurer.  Maturitv  $100  j^eaiiy  on 
July  1  from  1907  to  1925  inclusive  and  $13,100  on  July  3 
1926. 

Jackson,  Miss. — Bonds  Authorized. — It  is  stated  in  local 
reports  that  the  City  Council  has  decided  to  issue  $65,000 
school  bonds. 

Jefferson  County  (P.  0.  Steubenville) ,  Ohio. — Bond  Sale. 
—On  July  9  the  $100,000  4%  2i^-year  (average)  funding 
bonds  described  in  V.  82,  p.  1396,  were  awarded  to  the  Na- 
tional Exchange  Bank  of  Steubenville  at  par. 

Johnstown  School  District,  Cambria  County,  Pa. — Bond 
Offering. — Proposals  will  be  received  until  7  p.  m.  Aug.  14 
by  the  Board  of  School  Controllers  for  $100,000  4%  coupon 
improvement  bonds.  Denomination  $1,000.  Date  June  1 
1906.  Interest  semi-annually  in  Johnstown.  Maturity 
thirty  years,  subject  to  call  after  five  j^ears.  Bonds  are  tax- 
exempt.  Certified  check  for  $1,000  required.  J.  D.  Walker 
is  President  of  the  Board. 


Kalamazoo,  Kalamazoo  County,  Mich. — Bond  Sale. — The 
$171,500  4%  1-7-3'ear  (.^ezial;  improvement  bonds  offered 
but  not  .sold  on  June  18  (V.  82,  p.  1513)  have  been  awarded, 
it  is  stated,  to  W.  J.  Haves  &  .Sons  of  Cleveland  at  100.12— 
a  ba.sis  of  about  3.969%. 

Kearney,  Neb. — Bonds  Not  Yet  Sold. — We  are  advi.sed 
that  no  disposition  has  yet  been  made  of  the  $.50,000  5-20- 
year  (optional)  refunding  sewer  bonds  bids  for  which  were 
rejected  last  October.     See  V.  82,  p.  175. 

Kennedy  School  District,  Kittson  County,  Minn. — Bonds 

Voted. — It  is  staled  that  this  district  recently  voted  to  issue 
$2,500  school-building  bonds. 

Kettle  Falls  School  District,  Stevens  County,  Wash. — 
Bond  Sale. — We  are  advised  that  the  school-building  bonds 
recently  voted  by  this  district  have  been  .sold. 

Kentwood,  La. — Bonds  Not  Sold. — Owing  to  injunction 
proceedings  no  sale  was  made  on  Julj'  16  of  the  .?35,000  5% 
improvement  bonds  described  in  V.  82,  p.  1456. 

Lakewood,  Ohio. — Bonds  Defeated. — The  election  July  5 
resulted  in  the  defeat  of  the  propositions  to  issue  $60,000 
water  and  $25,000  electric-light  bonds.  The  vote  was  111 
for  to  427  against  on  the  water  proposition  and  313  for  to 
233  against  on  the  electric-light  proposition — two-thirds  vote 
being  necessary  to  authorize. 

Laurel  School  District,  Mendocino  County,  Cal. — Bonds 
Not  Sold. — A  bid  of  par  for  one-half  of  the  issue  was  the  only 
proposal  received  on  Jul}'  3  for  $2,000  bonds  advertised  to 
be  sold  on  that  day.  These  are  the  same  bonds  offered 
without  success  on  June  5  (V.  82.  p.  1456). 

Lebanon,  Lebanon  County,  Pa. — Bonds  Proposed. — The 
issuance  of  .$20,000  redemption  bonds  is  being  considered 
by  the  City  Council. 

Lennox  and  Addington  County  (P.  0.  Napanee),  Ont. — 
Debenture  Sale.— On  July  4  the  $9,000  4%  debentures  ma- 
turing July  1  1911  and  the  $9,000  4%  debentures  maturing 
July  1  1912  offered  on  that  day  (V.  82,  p.  1514)  were  awarded 
to  John  English  of  Napanee  at  98.333  and  accrued  interest. 
Following  are  the  bids: 

John  English,  Napanee.. .S17.700|Wm.  C.  Brent,  Toronto S17.5.S9 

H.  O'Hara  &  Co.,  Toronto 17.603  i Dominion  Secur.  Corp.,  Toronto.   17,560 

All  bidders  agreed  to  pay  accrued  interest. 

Live  Oak,  Fla. — Bond  Offering. — Proposals  will  be  received 
until  3  p.  m.,  Sept.  15,  by  the  Board  6f  Bond  Trustees,  M.  L. 
Burnett,  Chairman,  for  $200,000  5%  30-year  public-improve- 
ment bonds.  The  legality  of  this  issue  will  be  approved  by 
Messrs.  Dillon  &  Hubbard  of  New  York  City,  and  their 
opinion  or  duplicate  thereof  will  be  delivered  to  purchaser. 
Blank  forms  for  bids  Avill  be  furnished  by  the  Chairman  of 
the  Board  of  Bond  Trustees. 

Livingston  County  (P.  0.  Geneseo),  N.  Y. — Bond  Sale. — 
On  June  22  $14,000  43^%  jail-construction  bonds  were 
awarded  to  the  Genesee  Valley  National  Bank  of  Geneseo 
for  $14,150.     Following  are  the  bids: 

Genesee  Val.  Nat.  Bk..  Geneseo. -S14, 150  IBank  of  Lima  (for  S7, 000) S7,010 

state  Bank  of  Lima,  Lima 14,070] 

Securities  are  dated  Julv  1  1906,  Interest  annuallj^  on 
Feb.  1.  Maturitv  $7,000  "Feb.  1  1908  and  $7,000  Feb.  1 
1909. 

Lockland,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  13  by  Albert  H. 
Rolef,  Village  Clerk,  for  $80,000  4%  coupon  sewage  bonds. 
Authority  Sections  2835,  28356,  2836  and  2837  of  the  Re- 
vised Statutes,  as  amended.  Denomination  $500.  Date 
July  1  1906.  Interest  semi-annual.  Maturity  forty  j^ears. 
Certified  check  for  1%  of  the  amount  of  bonds  bid  for,  pay- 
able to  the  Village  Treasurer,  is  required.  Accrued  interest 
to  be  paid  by  purchaser. 

Louisa,  Louisa  County,  Va. — Bond  Election. — This  town, 
it  is  stated,  will  vote  Aug.  9  on  a  proposition  to  issue  $6,000 
5%  35-3'ear  sidewalk-extension  bonds. 

Lower  Mount  Bethel  Independent  School  District,  North- 
ampton County,  Pa. — Bond  Offering. — Proposals  v\ill  be  re- 
ceived until  8  p.  m.  Julv  27  bv  J.  Fred.  Engler,  Secretarj'^ 
(P.  0.  EastonR.  F.  D.  No.  1),  for  $10,000  4%  coupon  bonds. 
Denomination  $100.  Date  Aug.  1  1906.  Interest  semi- 
annually at  the  office  of  the  Treasurer  of  the  district.  Ma- 
turity twenty  years,  subject  to  call  after  ten  j^ears. 

Lumpkin,  Stewart  County,  Ga. — Bonds  Voted. — Reports 
state  that  this  place  on  July  9  authorized  the  issuance  of 
$15,000  electric-light  and  school-building  bonds.  The  vote 
was  65  to  2. 

MacLeod,  Alberta. — Debenture  0//ering .—Proposals  will  be 
received  until  12  m.  July  28  bj^  E.»F.  Brown,  Secretary- 
Treasurer,  for  $95,000  5%  water- works,  electric-light  and 
sewerage  debentures.  Interest  annually  at  the  Union  Bank 
of  Canada  in  Macleod.     Maturity  forty  years. 

McOomb,  Miss. — Bond  Election. — The  City  Council  has 
decided  to  hold  an  election  Aug.  4  to  vote  on  the  issuance  of 
$15,000  water  and  $25,000  electric-light-plant  bonds. 

Macon,  Ga. — Bond  Election. — As  stated  in  last  week's  issue, 
an  election  v.-ill  be  held  July  24  to  vote  on  the  question  of 
issuing  $100,000  4%  gold  paving  bonds.  To  authorize  this 
issue  two-thirds  of  the  qualified  voters  of  the  cit}'  must 
assent  to  the  same.  Maturitj^  $4,000  yearly _^beginning  five 
years  after  date  of  issue. 
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Madison,  Wis.— Bond  Sale— On  July  13  the  S250.0U0 
20-yiar  coupon  high-srhool-building  bonds  dcscribod  in 
V.  'S3.  p.  54,  were  awardod  ti>  X.  W.  Harris  tfc  Co.  of  C'liirago 
at  par  and  aci-ruocl  intiirst  for  4s.  A  bid  o(  .§249,000  was 
also  rcioived  from  E.  H.  Rollins  it  Sons  of  Chicago. 

Madison  (Ind.)  School  District. — Bond  Offering. — Pro- 
<al<  will  bt>  roroivcil  until  July  31  bv  Charles  G.  Schelke, 
■sidont  Board  of  Seliool  Trustees,  for  S30.000  4%  school- 
iUling  bonds.  Denomination  SoOO.  Date  Aug.  1  1906. 
urcst  semi-annual.  Certilied  eheck  for  5%  required. 
•  '  district  has  no  debt  at  present. 

Marcell,  Itasca  County,  Minn. — Bonds  Xot  Sold. — Owing 
t')  ,;;i  vvvor  tliSciU-ercd  in  tlie  procTeilings,  no  sale  was  niade 
on  June  22  of  the  $2,500  6%  bonds  described  in  V.  82,  p. 
1397. 

Marion  County  (P.  0.  Indianapolis),  Ind. — Bond  Offcrimj. 
—  Local  papers  state  that  the  County  Commissioners  have 
decided  to  ofTer  on  Sept.  1  S9S,000  3J^%  voting-maciiine 
bonds.  Denomination  .?1,000.  Maturity  §10,000  yearly 
for  nine  years  and  SS.OOO  in  ten  j-ears. 

Marlinton,  Pocahontas  County,  W.  Va. — Bonds  Voted. — 
On  July  12  this  city  authorized  the  issuance  of  the  S5,000 
sewer  and  SIO.OOO 'street  G%  10-20-ycar  (optional)  bonds 
mentioned  in  V.  82,  p.  1514,  by  a  vote  of  88  to  6.  Interest 
semi-annual.  These  bonds  will  be  put  on  the  market  in 
about  four  weeks. 

Meridian,  Miss. — City  Takes  Over  Water-PJant. — We  are 
advised  that  on  June  29  the  city  took  charge  of  the  plant  of 
the  -Meridian  Water-Works  Co .  .paying  for  the  same ' '  S250 ,000, 
assuming  that  amount  of  bonds.''  For  other  details  of 
transfer  see  V.  82,  p.  1397. 

Mill  Creek,  Ind.  Ter. — Description  of  Bonds. — We  are  in- 
formed that  the  SIO.OOO  5%  coupon  school-building  bonds 
recently  voted  bj-  this  town  will  be  issued  in  denominations 
of  SI, 000.  Interest  semi-annual.  Maturity  twenty  years, 
part  optional  everv  four  vears.  Bonded  debt,  this  issue. 
A.s.se.-=sed  valuation"  for  1906,  .S200.000. 

Milwaukee,  Wis. — Bond  Sale. — On  July  12  the  four  issues 
of  4%  1-20-j'ear  (serial)  bonds  aggregating  8425,000  were 
awarded  to  Estabrook  &  Co.  of  Boston  at  100.71— a  basis 
of  about  3.917%.  For  description  of  these  securities  see 
V.  s;3.  p.  54. 

Mobile,  Ala. — Water-Plant-Purchase  Election. — The  Mayor 
has  i-ssued  a  call  for  an  election  Aug.  6  to  determine  whether 
the  city  shall  purchase  the  plant  of  the  Bienville  Water 
Supply  Co.  The  plant,  it  is  stated,  is  to  cost  $350,000, 
which  sum  is  to  be  paid  in  thirty  annual  installments,  de- 
ferred payments  bearing  interest  at  the  rate  of  3%  per, 
annum.  Several  years  ago  the  Bienville  Water  Supply  Co. 
fought  the  city  in  the  courts  to  prevent  it  from  establishing 
an  independent  water  supplj'  system.  For  the  particulars 
regarding  this  controversj^  see  "Chronicle,"  June  21  1902, 
April  22,  May  20,  June  10  and  Nov.  11  1899. 

Monroe,  Sevier  County,  Utah.— Bonrf  5aZe.— The  $7,000 
5^c  10-y;-ar  school  bonds  mentioned  in  V.  82,  p.  1337,  have 
been  sold  at  par  to  the  State  Bank  of  Sevier  County.  The 
85,000  water  bonds  mentioned  in  the  same  issue  wilf  be  sold 
in  the  near  future,  we  are  informed,  to  the  State  Board  of 
Land  Commissioners. 

Morgantown,   Monongalia  County,   W.   Va. — Bonds  Ati- 
■irized. — This  city,  we  are  informed,   recently   authorized 

■  <•  issuance  of  870.000  street  and  sewer-improvement  bonds. 

Mount  "Vernon,  Ohio. — Bond  Offering. — Proposals  will  be 

'•eived  until   12  m.   Aug.   6  by  Stephen  J.   Dorgan,  City 

iditor.  for  thp  following  bonds: 
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vinc  assessment  bonds.  Denomination  .?2,.500. 
■.  six  monUis  from  Dec.  30  ISOG  to  June  .30 
-')3.  1  to  5  inclusive  being  subject  to  call  on 

assessment  bonds.     Denomination  S3. 2.50. 

c  monttis  Irora  Dec.  30  1000  to  June  30  1916 

1^.   i  to  5  inclusive  being  subject  to  call  on  or 

vine  a-ssessmcnt  bonds.  Denomination  $3,500. 
■I'll  six  montlis  Jrom  Dec.  30  1906  to  June  30  1910 
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_  after  Deo.  '■;()  luOO. 

■-Authority  Sections  95  and  100  of  the  Municipal  Code. 
HBie  above  securities  are  dated  June  30  1906.  Interest  June 
^Bd  December  at  the  office  of  the  Sinking  Fund  Tru-stees. 
^^Bnds  are  exempt  from  taxation.  Official  circular  states 
^^ut  there  is  no  litigation  threatened  or  ponding  and  that 
^He  city  has  never  defaulted  on  principal  or  interest.  Certi- 
^TOd  check  for  2%  of  the  bonds  bid  for,  paj'able  to  thf>  Citj' 
Auditor,  is  required.      Purchaser  to  pay  accrued  interest. 

Napoleon,   Ohio.— Bond  Sale.— On   July    10   the   §12,000 

t'2'(   25-year  coupon  refunding  bonds  described  in  V.  82, 

1.397,  were  awarded  to  Otis   &   Hough  oO  Clevf-land  at 

)7.172  and  interest — a  basis  of  about  4.042%.     Following 

re  the  bids: 
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x*u.,vu-;Z,  i.iii.T.     />.'/  'I.-  J ':t) posed. — This  city,  it  is  stated, 
lU'askltlicJLegislature  to  amend  the  City  Charter  so  as  to 


permit    the    issuiuice    of    $100,000    electric-light-plant    and 
school-house  bonds. 

Navasota,  Grimes  County,  Tex. — Bonds  Proposed. — This 
city,  it  is  stated,  proposes  to  issue  $17,500  4%  refunding 
school  bonds. 

New  York  City. — Bond  Offering. — As  announced  last  week 

this  city  is  offering  for  sale  on  July  25  four  i.s.sues  of  4% 

corporate  stock,  aggregating  $12,500,000.     The  bonds  w^ere 

described  on  page  115  of  last  week's  issue  and  the  official 

notice  of  the  sale  will  be  found  among  the  advertisements 

elsewhere  in   this   Department. 

New  York  State. — Purchaser  Sells  State  Bonds. — We  are 
informed  that  the  $1,000,000  3%  canal  bonds  awarded  on 
June  14  to  Fisk  A:  Robinson  of  New  York  City  have  all  been 
placed  by  that  firm.  It  is  understood  that  the  selling  price 
was  103  and  1033^  and  interest. 

Norwalk,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  2  by  T.  P.  Kellogg,  City  Auditor, 
for  $9,500  4%  coupon  paving  bonds  of  $950  each,  $10,000 
4%  coupon  paving  bonds  of  $1,000  each,  $15,000  4%  cou- 
l)on  leaving  bonds  of  $1,.500  each  and  $5,500  4%  coupon 
paving  bonds  of  $550  each.  Authoritj^  Sections  1536-281, 
1536-285,  1536-286,  1536-288  and  1536-289  of  the  Revised 
Statutes.  Date  July  1  1906.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Maturity  one  bond  of  each  issue 
yearly  from  July  1  1907  to  July  1  1916  inclusive.  Bonds 
are  exempt  from  all  taxation. 

Norwood,  Delaware  County,  Pa. — Loan  Defeated. — At  an 

election  held  July  17  this  borough  defeated  a  proposition  to 
borrow  $35,000  for  various  improvements. 

Clean,  N.  Y.—Bond  Sale.— On  July  6  the  $10,000  4% 
registered  park-improvement  bonds  described  in  V.  83,  p.  55, 
were  awarded,  it  is  stated,  to  Denison  &  Farnsworth  of 
Cleveland  at  101.27  and  interest. 

Oneida,  Madison  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.  m.  Aug.  1  by  F.  H.  Munz, 
Cit}'  Clerk,  for  the  following  bonds: 

SI. 197  62  4%  Series  "GG"  Scononduali  .Street  sewer  assessment  bonds. 
11.560  70  i%  Series  "HH"  llagulre  Street  trunk-sewer  assessment  bonds. 
10.439  34  4%  Series  "11"  Masuire  Street  sewer  (city's  portion)  bonds. 

2.S9.J  82  4%  Series  "JJ"  Loiicks  and  Stone  Streets  sewer  assessment  bonds. 

4.164  57  4%  Series  "KK "  W'illow  and  Stone  Streets  .sewer  assessment  bonds. 

The  above  bonds  will  be  coupon  or  registered  in  form  and 
payable  in  Oneida  or  New  York  City,  at  option  of  purchaser. 
Date  Aug.  1  1906.  Interest  annual.  Maturity  one-tenth 
of  each  i.ssue  yearly  from  Aug.  1  1907  to  Aug.  1  1916  inclu- 
sive.    Certified  check  for  2}/^%  oi  the  amount  bid  required. 

Ontario. — Bonds  Awarded  in  Part. — We  are  advised  under 
date  of  July  17  that  $1,150,000  of  the  $3,000,000  33^%  cou- 
pon consolidated  revenue  fund  bonds  described  in  V.  82,  p. 
1515,  have  been  subscribed  for  up  to  that  date.  The  price 
paid  was  par.  H".! 

Orange  School  District,  Orange  County,  Cal. — Bond  Sale. 
—On  June  19  the  $20,000  5%  l-40-3'-ear  school  bonds,  voted 
on  May  21  were  awarded  to  the  Bank  of  Orange  at  102  and 
accrued  interest — a  basis  of  about  4.S4J/^%.  Denomina- 
tion $2,000.     Interest  annually  on  July   1. 

Painesville,  Ohio.— 5ond  Sale.— On  July  17  the  $38,000 
4%  coupon  street-improvement  assessment  and  $7,000 
4%  street-improvement  bonds  were  awarded  to  P.  S.  Briggs 
&  Co.  of  Philadelphia  for  $45,025  50  and  accrued  interest. 
A  bid  of  $45,010  was  also  received  from  the  Dollar  Savings 
Bank  Co.  of  Painesville.  See}V.  82,  p.  1515,  for  description 
of  bonds. 

Bond  Election. — An  election  will  be  held  July  24  to  vote 
on  the  cjuestion  of  issuing  $75,000  filtration-plant  and  $10,- 
000  river-bank-repair  bonds. 

Parkersburg,  "Wood  County,  'W.  Va. — Bonds  Defeated. — 
On  July  10  this  citj-  defeated  a  propo.sition  to  issue  $75,000 
5%  building  bonds  by  a  vote  of  477  for  to  982  against. 

Peabody,  Essex  County,  Mass. — Bond  Sale. — On  July  13 
the  $1.50,000  4%  1-30-ycar  (.serial)  coupon  .sewer  bonds 
described  in  'V.  83,  p.  115,  were  awarded  to  N.  W.  Harris  & 
Co.  of  New  York  City  at  102.1583— a  basis  of  about  3.812%. 
Following  are  the  bids: 

\.  W.  H.irris  ACo.,  Xew  Vork.l02.1,5S3  IBIodKct.  Merritt  &  Co..  Boston..  100.68 

IJ.  L.  Day  &  Co..  Boston 101.1,59     Geo.  ,\.  Fernald  &Co.,  Boston...  100.030 

Merrill.  CJldliam  &  Co.,  Boston-.  100. >s3      I 

.\uthoritj'-  for  issue,  Chapter  270,  laws  of  1906. 

Perinton  and  Pittsford  Union  Free  School  District  No.  13 
(P.  0.  Despatch),  Monroe  County,  N.  Y.—Bond  Sale.—Q)n 
July  17  the  $10,000  bonds  offered  but  not  awarded  on  July  10 
(V.  83,  p.  115)  were  disposed  of  to  Ceorge  .M.  Hahn  of  New 
York  City  at  101.0137  for  .5s. 

Plain  City  School  District,  Madison  County,  Ohio. — Bond 
Sale.— On  Julv  16  the  81,000  43^%  coupon  repair  bonds 
descril)ed  in  V.  83.  p.  115,  were  awarded  to  the  New  First 
Xalifuial  Bank  of  Columbus  at  par  and  accrued  interest. 
There  were  no  other  bids  received. 

Ponca,  Kay  County,  Okla. — Bond  Election. — Propositions 
to  i.«sue  .S15.000  sewer  and  $7,000  water  5%  20-year  bonds 
'A ill  bf  <uhii)ittrd  t.i  the  voters  of  this  place  on  July  31. 

Portsmouth,  Ohio. — Bond  Offering. — Proposals  will  he 
received  until  12  m.  July  31  at  the  office  of  Filnioi  r, 

City  Auditor,  for  .$11,000  4%  coupon  slreel-iinp  ut 

(city'.s''port1on)  bonds. <t  Authority  Section  53  of  the  Mumei- 
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pal  Code  passed  Oct.  22  1902'arid  Ordinance  No.  1060,  passed 
by  the  City  Council  June  20  1906.  Denomination  .1500. 
Date  Aug.  1  1906.  Interest  semi-annually  at  the  office  of 
Winslow,  Lanier  &  Co.  in  New  York  City.  Maturity  $2,500 
on  Aug.  1  in  each  of  the  years  1911,  1912  and  1913  and  «3,500 
Aug.  1  1914.  C(!rtified  check  for  2%  of  the  bonds  bid  for, 
payable  to  the  City  Auditor,  is  required.  Accrued  interest 
to  be  paid  by  purchaser.     All  bids  must  be  unconditional. 

Portsmouth,  Va. — Western  Branch  School  District. — 
Bond  Sale— On  July  G  1906  an  i.ssue  of  .$.50,000  43^%  20- 
year  school  bonds  was  .sold  to  Alvah  Martin  at  par  and  in- 
terest.     Denomination  $1,000. 

Potter  County  (P.  O.  Amarillo),  Tex. — Bonds  Registered. — 
On  .July  13  the  State  Comptroller  registered  .$20,000  4% 
5_40-year  (optional)  road  and  bridge  bonds  of  this  county. 
Securities  are  dated  April  10  1906. 

Prince  Albert,  Sask. — Debenture  Sale.— It  is  stated  that 
an  i.ssuc  of  $100,000  4)4%  30-ycar  debentures  was  recently 
awarded  to  Aemilius  Jarvis  &  Co.  of  Toronto. 

Putnam,  Windham  County,  Conn. — Bonds  Not  Yet  Sold. — 
This  town  has  not  yet  dispo.sed  of  the  .$100,000  3J4%  fund- 
ing bonds  mentioned  in  V.  82,  p.  117. 

Ravla,  Ind.  Ter. — Bonds  Authorized. — This  place  recently 
authorized  the  issuance  of  $6,000  5%  registered  school  bonds. 
Denominations  $1,000  and  $500.  Maturity  1911,  1916, 
1921  and  1926.     Bonds  are  exempt  from  taxes. 

Rayne,  Acadia  Parish,  La. — Bond  Election  Proposed. — 
Local  papers  state  that  the  citizens  of  this  town  will  petition 
the  Council  to  call  an  election  for  the  purpose  of  voting  on 
the  question  of  issuing  $20,000  refunding  water  and  light 
bonds,  $15,000  high-school-building  bonds  and  $5,000 
water-works-extension  bonds. 

Red  River  County  (P.  O.  Clarksville),  Tex. — Bond  Sale. — 
We  are  advised  that  the  $2,660  5%  bridge-repair  bonds 
registered  by  the  State  Comptroller  on  April  17  (V.  82,  p. 
1003)  have  been  sold  to  Red  River  County  at  par.  Denomi- 
nations $1 ,215  and  $1,445.  Date  March  21  1906.  Interest 
annually  in  April.  Maturity  April  10  1916,  subject  to  call 
before  maturity. 

Reno,  THev.—Bond  Sale.— On  July  9  $35,000  5%  10-30-year 
(optional)  sewer  bonds  were  awarded  to  the  Farmers  &  Mer-. 
chants  National  Bank  of  Reno  at  105.07— a  basis  of  abou 
4.369%  to  the  optional  date  and  4.684%  to  full  maturity- 
Following  are  the  bids: 

Farra.&Merch.Nat.Bank,  Reno _. $36,775 IN.  W.  Harris  &  Co.,  Chicago $35,885 

F.  J.  Peck  &Co.,  Reno 36.7601 

Denomination  $1,000.  Date  July  1  1906.  Interest  semi- 
annual. 

Rockaway,  Morris  County,  N.  J. — Bonds  Voted.— On 
July  17  an  issue  of  not  exceeding  $30,000  electric-light-plant 
bonds  was  authorized,  it  is  stated,  by  a  vote  of  63  to  52. 

Rock  County  (P.  O.  Bassett),  Neb. — Bonds  Defeated. — 
The  election  May  29  resulted  in  the  defeat  of  the  proposition 
to  issue  the  $40,000  railroad-aid  bonds  referred  to  in  V.  82, 
p.   1064. 

Royse  Independent   School  District,  Rockwall   County, 

Tex. — Bonds  Not  Sold. — No  sale  was  made  on  July  16  of  the 
$13,000  5%  5-40-year  (optional)  coupon  school-building 
bonds  described  in  V.  83,  p.  116. 

St.  Peter  (Minn.)  School  District. — Bond  Election. — An 
election  will  be  held  July  31  to  vote  on  the  question  of  issu- 
ing $35,000  school-building  bonds. 

San  Diego   School  District,   San  Diego   County,   Cal. — 

Bonds  Voted. — The  election  held  June  30  to  vote  on  the  ques- 
tion of  issuing  the  $120,000  4J/^%  1-20-year  (serial)  school- 
building  bonds,  mention  of  which  was  made  in  V.  82,  p. 
1516,  resulted  in  favor  of  that  proposition.  We  are  informed 
that  these  bonds  will  be  offered  by  the  County  Treasurer 
about  Aug.  1. 

Santa  Clara  County,  CaA.^Bond  Election. — An  election 
has  been  called  for  Aug.  3  to  vote  on  the  question  of  issuing 
$300,000  4%  11-40-year  (serial)  county-building-repair 
bonds.     Denomination  $1,000. 

Santa  Monica  School  District,  Los  Angeles  County,  Cal. — 

Bond  Sale.— The  $60,000  4^%  1-10-year  bonds  voted  on 
May  2  (V.  82,  p.  1173)  were  awarded  to  N.  W.  Halsey  &  Co. 
of  San  Francisco  on  June  18  for  $60,162 — a  basis  of  about 
4.444%.  A  bid  of  $60,100  was  also  submitted  by  the  River- 
head  Savings  Bank  &  Trust  Co.  of  Riverhead.  Denomina- 
tion $1,000.     Date  June  18  1906.     Interest  annual. 

Saranac  Lake,  N.  Y. — Bond  Sale. — This  village  has  awar- 
ded the  $18,000  sewer  bonds  and  the  $32,000  water  bonds 
rpentioned  in  V.  82,  p.  1399.  to  Geo.  M.  Hahn  of  New  York 
City  at  par  for  4%s.  ^SiMJ^&iyiJS^IvJi:^!^^!^' 


Piv Sawyers  Bar  School  District,   Siskiyou"^ County,   Cal. — 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Aug.  1  by  J.  E.  Wheeler,  County  Treasurer  (P.  O.  Yreka), 
for  $3,000  6%  bonds.  Denomination  $300.  Date  Aug.  1 
1906.  Interest  annual.  Maturity  $300  j^early  from  Aug.  1 
1907  to^Aug.  1  1916  inclusive.'--Ji|SJiiMiv^&^yS:d*:>li    &:J 


^'Schenectady,?-N.'Y.— Bond  Sale.— On  July"^17T'the'^two 
issues  of  4%  registered  sewer  and  school  bonds  aggregating 
$260, 000 "were  awarded  $40,000  to  the  City  Comptroller  at 


par  for  the  Water  Debt  Sinking  Fund  and  .$220,000  to 
Rhoades  &  Co.  of  New  York  City  at  100.376  and  accrued 
interest.  Other  bidders  were  W.  N.  Coler  &  Co.,  New 
York— 100.802  for  $100,000  .school  bonds  and  the  Schenec- 
tady Tru.st  Co.— par  for  $100,000  bonds.  See  V.  82,  p. 
1458,  for  description  of  bonds. 

Scranton,  Pa. — Bond  Award. — We  are  advised  that  the 
City  Council  has  awarded  the  870,000  4%  coupon  sewer  bonds 
offered  on  July  3  to  Robert  Glendenning  &  Co.  of  Philadel- 
phia at  103.295.  For  full  list  of  bids  received  see  V.  83, 
p.  56. 

Scribner,  Dodge  County,  Neb. — Bonds  Voted. — This  place, 
it  is  stated,  has  voted  to  issue  $20,000  water- works  and  gas- 
light-system bonds. 

Seattle,  Wash.— .Bond  Sale. — On  July  9  the  City  Council 
accepted  the  bid  of  par  for  3-^%  bonds  submitted  on  July  7 
by  the  State  of  Washington  for  the  $600,000  20-year  coupon 
electric-light  bonds.  No  award  was  made  of  the  $500,000 
coupon  park  bonds  offered  at  the  same  time.  For  full  list 
of  bids  see  V.  83,  p.  116. 

Sea  View  School  District,  Mendocino  County,  Cal. — Bond 
Sale.— On  July  11  the  $600  7%  school-building  bonds  ofiFered 
but  not  awarded  on  June  5  (V.  82,  p.  1399)  were  disposed  of 
to  Agnes  Hargrove  at  101.  Denomination  $300.  Interest 
annual. 

Seward  County  (P.  0.  Seward),  Neb. — Bond  Sale. — We 
are  advised  that  arrangements  have  been  made  with  the 
State  Treasurer  for  the  sale  to  the  State  at  101  of  $20,000 
4%  coupon  co-urt-house  and  jail  bonds,  securities  to  be  de- 
livered as  money  is  needed.  These  bonds  are  part  of  an 
issue  of  $100,000,  of  which  $80,000  were  sold  to  the  State 
some  six  months  ago  on  the  same  terms.  Sea  V.  82,  p.  177 
and  V.  81,  p.   1205. 

Somerset  County  (P.  O.  Somerville),  N.  J. — Bond  Sale. — 
On  July  6  the  $280,000  4%  coupon  countv-building  bonds 
described  in  V.  82,  p.  1516,  were  awarded  $180,000  to  How- 
ard K.  Stokes  of  New  York  City  at  102.521  and  $100,000  to 
J.  S.  Frelinghuysen  at  102.522.     The  other  bidders  were: 

JohnD.Everitt  &Co..  New  York.  100.57  1  H.  V.Davis  (for  $1,000; 101.00 

Somerville    Dime    Savines    Bank,  IDavid  Reinliart  (for  $1,000) 100  10 

Somerville  (for  324,000) 104.48lPlainfield  Trust  Co.,  Plainfleld  (for 

First  Nat.  Bk.,Sville  (for  824,000)101.781      S14,000) 100 

J.  A.  Bullock  (for  S2.000) 101.001 

Soperton,  Montgomery  County.  Ga. — Bond  Sale. — We  are 
advised  that  the  $5,000  6%  30-year  school-building  bonds 
dated  Jan.  1  1906,  offered  but  not  sold  on  Nov.  10  1905 
(V.  81,  p.  1627),  have  been  awarded  to  C.  H.  Coffin  of  Chi- 
cago at  102. 

South  Charleston,  Clark  County,  Ohio. — Bond  Election 
Proposed. — The  Council,  it  is  stated,  is  considering  the  ques- 
tion of  calling  an  election  to  vote  on  the  is.suance  of  85,000 
street-improvement  bonds . 

South  Charleston  School  District,  Clark  County,* Ohio. — 
Bond  Election. — It  is  stated  that  the  Board  of  Education  will 
submit  to  a  vote  this  fall  a  proposition  to  issue  $25,000  school- 
house  bonds. 

Spencerport,  Monroe  County,  N.  Y. — Bonds  Voted. — This 
village  on  Jul}-  10  bj'  a  vote  of  76  to  16  authorized  the  issu- 
ance of  $5,000  village-hall  bonds.  We  are  informed  that 
these  bonds  will  be  offered  for  sale  in  the  near  future. 

Springfield,  111. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.  July  30  by  James  A.  Hall,  City  Comp- 
troller, for  $75,000  refunding  bonds. 

Sterling,  Logan  County,  Colo. — Bond  Sale. — The  $45,000 

5%  gold  water  bonds  offered  lasfNovember  (V.  81,  p.  1452) 
have  been  awarded  to  J.  H.  Causej'  of  Denver  at  90.  We 
are  not  advised  as  to  the  date  of  award. 

Sulphur,  Ind.  Ter. — Bond  Election. — It  is  stated  that  an 
election  will  be  held  in  this  city  to  vote  on  the  question  of 
issuing  $55,000  school,  sewerage  and  water- works  bonds. 

Sylacauga,  Talladega  County,  Ala. — Bond  Election. — On 
July  23  an  election  will  be  held  in  this  city  to  vote  on  the 
question  of  issuing  $16,000  5%  30-year  water-works  bonds. 
We  are  advised  that  arrangements  have  alreadj-  been  made 
for  the  placing  of  these  bonds,  provided  they  are  authorized 
at  the  election. 

Taunton,  Mass.— Bond  Sale.— On  July  16  the  $30,000  4% 
30-j'ear  sewer  bondsdescribed  in  V.  83,  p.  116,  were  awarded 
to  H.  I.  Hahn  &  Co.  at  105.888  and  accrued  interest — a 
basis  of  about  3.673^%.     The  bids  were  as  follows: 

H.  I.  Hahn  &Co 105.888   IBlodset,  Merritt  &  Co.,  Boston..  104. 14 

Merrill,  Okihani  &Co.,  Boston. .105.43      IE.  C.  Stanwood  &Co.,  Boston...  104.07 

Blake  Bros.  &  Co.,  Boston 105.10     jEstabrook  &Co.,  Boston 103.61 

N.  W.  Harris  &  Co.,  Boston 105.0981 1  Adams  &  Co..  Boston 103.411 

R.  L.  Day  &Co.,  Boston 104.569    ILee.  Higginson  &Co.,  Boston 102.881 

Tecumseh,  Okla. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  6  (date  changed  from  Aug.  8)  by 
R.  J.  Wox,  City  Clerk,  for  the  $60,000  5%  30-j^ear  water- 
works bonds  offered  but  not  sold  on  July  2.  Interest -semi- 
annual. Certified  check  for  $500,  payable  to  the  City  Treas- 
urer, is  required.  Bonded  debt,  including  this  issue,  $68,- 
000.     Assessed  valuation  $312,000. 

Tensas  Basin  Levee  District,  La. — Bonds  Authorized. — 
The  Secretaiy  of  the  Board  of  Commissioners  has  been  auth  oi- 
ized  to  refund  $30,000  6%  bonds  by  a  like  amount  of  5%s. 

Thomasville,  G&.—Bond  Sale.— On  July  2  $18,000  of  the 
$25,000   4J-^%   gold   coupon   sewerage   bonds   described   in 


July  21  1906.) 


THE  CHRONICLE. 


1  4  t 


V.  S2.  p.  1517,  were  awarded  to  the  Southern  States  Lif(> 
Insurance  Co.  of  Atlanta  at  101.75  and  acoruod  interest  and 
blank  bonds.  The  bids  for  the  S25.000  bonds  as  advertised 
were  as  follows: 


Dpiil-ion  A  Furnsworth .  Cleve-S-.'>.j'^" 


Soutli.Stalos  Life  InsCcAtl. 
Sea>»n;;iHHl  &  Mayer.  I'Incln. 


Koblnson-HumpUrcy  Co..Atl!in$25.312  Ot) 
"   ' .Cleveland.  23.070  00 


iTv 


aJ.S.4.i,')  00' F.  L,  I'uUcr  & 
2:..447  00 


'II 


a  .\nd  (urnUh  bonds. 

Boiuis  Voted. — The  election  July  3  resulted  in  a  vote  of 
249  to  Gin  favor  of  the  proposition  to  issue  $30,000  paving 
bonds — city's  portion. 

Tiffin,  Ohio. — Liotnia  Authorized. — A  resolution  passed  l)y 
the  City  Council  on  July  2  provides  for  the  issuance  ()f  §44  .()()'() 
4^^]  coupon  refunding  bonds.  Denomination  SI  ,000.  Date 
Aug.  31  1906.  Interest  March  1  and  Sept.  1  at  the  office  of 
the  Sinking  Fund  Trustees.     Maturity  Sept.  1  1921. 

Titusville,  Pa. — Bond.^  Defeated. — This  city  on  June  12 
by  a  vote  of  2l)9  for  to  499  defeated  a  proposition  to  issue 
bonds  for  a  new  high  school. 

Topeka,  Shawnee  County,  Kan. — Bond  Sah. — On  July  2 
thi-  S 100 .000  .")•■;  general-improvement  bonds  described  in 
V.  S2,  p.  1400.  were  awarded  to  Weil,  Roth  &  Co.  of  Ciii- 
einnati  at  101.07. 

Bonds  Xot  Sold.— The  §20,000  ■i'^c  20-year  refunding  bonds 
ofTtM-ed  on  the  same  day  were  not  awarded. 

Trenton,  N.  J. — Bonds  Authorized. — The  Council  on  July  3 
passed  an  ordinance  authorizing  the  issuance  of  844,200  i% 
registered  sewer  assessment  funding  bonds.  Denomination 
$100  or  multiple.  Interest  semi-annual.  Maturity  ten 
years. 

Troy,  N.  Y. — Bond  Sale. — On  July  7  an  issue  of  $165,000 
4:%  1-20-year  (serial)  deficiency  water  bonds  was  awarded 
to  the  Troy  Savings  Bank  at  100!425 — a  ba.sis  of  about  3.95%. 

Tuskegee,  Macon  County,  Ala. — Bonds  Xot  Yet  Sold. — 
No^sale  has  yet  been  made  of  the  $20,000  sewerage  bonds 
offered  without  success  on  May  15.     See  V.  82,  p.  1287. 

Tyndall,  Bonhomme  County,  So.  Dak. — Xo  Action  Yet 
Taktn. — Xo  steps  have  vet  been  taken  in  the  matter  of 
issuing  the  $4,000  3-j-ear  warrants  voted  on  April  17. 


Uhling  (Neb.)  School  District. — Bonds  Voted. — It  is  stat(>d 
that  this  town  has  voted  in  favor  of  issuing  $2,000  school- 
house  bonds. 

Victor,  Ontario  County,  N.  Y. — Bond  Offering. — Proposals 
will  be  received  until  6  j).  m.  July  ^8  by  John  M.  Ladd, 
\'ilhige  President,  for  $1 1 .000  water-works-improvement  and 
(extension  bonds  -at  not  exce(>ding  5'/(,  interest.  Authority 
election  held  June  5  190(i.  Denomination  $1 ,100.  Interest 
annually  on  July  1.  Maturity  $1,100  yearly  on  July  1  from 
1907  to  1916  inclu.sive.  Certified  check  for  5%  of  the  par 
value  of  the  bonds  required. 

Villard,  Pope  County,  Minn. — Bond  Sale. — On  July  14 
■SO. ()()()  I'',',  water-works  bonds  ofTered  without  success  on 
Julv  31  1905  weri>  awarded  to  the  State  of  .Minnesota  at  par. 
Denomination  $400.  Date  Julv  14  1906.  Interest  annually 
on  July  1.  .Maturity  $400  yearly  from  July  1  1911  to  July  "l 
192()  inclusive. 

Vineland,  N.  J.— Bond  Sale.— On  July  12  the  $24,000 
■1^2%  30-year  coupon  funding  bonds,  a  description  of  wliich 
was  given  in  V.  83,  p.  57,  were  awarded  to  the  H.  L.  Craw- 
ford &  Co.  of  New  York  City  at  101  and  accrued  interest — 
a  basis  of  about  4.44%. 

Wakefield,  Dixon  County,  Neb. — Bond  Sale. — On  July  10 
the  $4,500  5%  5-20-3-ear  (optional)  gold  coupon  gas-lighting- 
plant  bonds  described  in  V.  83,  p.  57,  were  awarded  to  the 
First  National  Bank  of  Wakefield  at  100.111  and  accrued 
interest — a  basis  of  about  4.97i/^%  to  the  optional  date 
and  4.991%  to  full  maturity.     The  bids  were  as  follows: 

First  .Vat.  Bank.  Wakefleld,... $4,50,5  OOlThird  Nat.  Bk.,  Rockford,  111. .$4,500  00 
S    .\.  Kean.  Chicaso 4,522  501 

Wampum,  Pa. — Bonds  Xot  Yet  Sold. — No  sale  has  yet 
been  made  of  the  $2,000  4%  30-year  gold  coupon  electric- 
light  bonds  which  this  borough  is  offering  at  private  sale. 
These  securities  are  described  in  V.  82,  p.  351. 

Warren  County  (P.  O.  Vicksburg),Miss. — Bonds  Author- 
ized.— The  Board  of  Supervisors  on  July  6  decided  to  issue 
$6,600  bridge  bonds. 

Wauseon,  Fulton  County,  Ohio. — Bonds  Voted. — Reports 
state  that  an  issue  of  $20,000  water-works  improvement 
bonds  was  authorized  on  July  16  by  a  vote  of  408  to  40. 
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3^S00,000 

ESSEX  COUNTY,  N.  J., 

BONDS 

Issued  under  authority  of  Chap.  LX..  Laws  of  1905. 

The  Board'of  Chosen  Freeholders  of  the  County  of 
Essex  Xew  Jersey,  invites  proposals  for  the  purchase 
of  $5^0  000  F.s.se-c  County  Bond.'!,  in  denomination 
of  SI  006  each  interest  coupons  sX  4  per  cent  per  annum 
payable  February  1  and  .\u2ust  1.  principal  and  inter- 
•est  Davable  in  sold.     Bonds  payable  Ausust  1.  1946. 

The'Bond«  will  bear  interest  from  Aupust  1,  1906, 
and  the  purchaser  must  pay  interestiaccrued  to  date  of 
deliver^-.  ^ •  • 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Board  of  Chosen  Freeholders,  at  a 
meeting  to  be  held  by  said  Committee,  at  the  Freehold- 
er'' room  in  the  Court  House,  at  N'ew.ark.  .\.  J.  on 
Wednesday.  July  25,  1900,  at  2  o'clock  p.  m..  which 
meetine  will  remain  open  for  the  reception  of  proposals 
until  230  p.  m.  Each  proposal  =haU  state  the  amount 
of  b'd  in  words  and  flsrures,  and  must  be  accompanied 
by  a  certified  check  for  $5,000.  which  will  be  applicable 
on  account  of  purcha.se  money  of  bonds,  and  forfeited 
by  successful  bidder  who  afterwards  falls  to  take  the 
bonds.  Copies  of  proceedinss  will  be  furnished  to 
successful  bidders,  but  proposals  must  be  imcondltional . 

The  Finance  Committee  reser^-es  the  right  to  reject 
any  and  all  proposals,  if.  in  its  Judgment,  the  Interest 
of  the  County  requires  such  action. 

The  bonds  will  be  ready  for  delivery  on  August  1, 
1906. 

By  order  of 

FIVAXCF.  COMMITTEE 
AMOS.  W.  HARRISON,  Chalrmaa 


NEW  LOANS. 


Specialists  in  New  Jersey  Securities. 

EISELE   &   KING, 
BANKERS, 

Members  of  New  York  and  I'hUsdelpbia 
Stock  Excbaoues. 


Private  Wires  to 

N.  y.  ,V  Philadelphia. 


737-73»  Braad  Ht. 
NEWARK. 


F.  R.  FULTON  &  CO. 

Municipal  Bonds. 
181  LA  SALLE  STREET. 

CHICAGO. 


HIGH  GRADE  BONDS 

l>lstii  upon  reqaest. 

Denison  &  Farnsworth, 

BOSTON  and  CLEVELAND. 


$12,500,000 

NEW  YORK  CITY 

Four  (4%)  Per  Cent. 

GOLD  CORPORATE  STOCK  AND  BONDS 

TAX  EXEMPT  EXCEPT  FOR  STATE  PURPOSES 

To  Be  Sold  Wednesday,  July  25,  1906, 

as  follows : 

$11,000,000  Corporate  Stock  payable  in  Nov.  1st,  1936. 
500,000  Corporate  Stock  payable  in  No?.  1st,  1925. 
1,000,000  Assessment  Bonds  payable  in  No?.  1st,  1915. 

ISSUED  IN  REGISTERED  FORH. 

This  stock  is  a  legal  investment  for  trust  funds. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the 
sale  of  Bonds  or  Stock  of  The  City  of  New  York,  provides 
that  "all  or  none"  bid«  cannot  be  considered  by  the  Comp- 
troller unless  the  bidder  offering  to  purchase  "all  or  none" 
of  the  Bonds  or  Stock  offered  for  sale  shall  also  offer  to  pur- 
chase "all  or  any  part"  thereof. 

Send  bids  In  a  pealed  envelop,,  enclooBd  In  the  addressed  envalope.  A  deposit  of  TWO  PIH 
CENT.  OF  PAR  VALUE  MUaT  ACXXJMPANY  BID.  Such  deposit  must  be  In  monay  or  eertUlad  cli«ck 
upon  ft  icrlvtnt  Buikinc  Orpontlon.  P,r  tull«r  laformatton  Me  "City  R«curd,"  pnblUlMd  U  t 
Otty  Hall.  New  York. 

Cenaalt  any  Bank  er  Trust  Company,  or  address 

HERMAN  A.  METZ,  Comptroller  City  of  N.w  York, 
280  Broadway,  New  YorL 
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Waycross,  Ware  County,  Ga. — Bonds  Voted. — Local  re- 
ports state  that  tlie  proposition  to  issue  tlie  $50,000  street- 
paving,  $25,000  school  and  $25,000  sewer  5%  30-year  bonds 
mentioned  in  V.  82,  p.  1518,  carried  at  election  held  July  7. 

Wellston,  Ohio. — Bo^ds  Authorized. — On  June  21  an  ordi- 
nance authorizing  the  issuance  of  $1,500  4%  coupon  sewer 
bonds  was  passed  by  the  City  Council.  Denomination  $500. 
Date  Aug.  1  1906.  Interest  semi-annual.  Maturity  $500 
yearly  from  Aug.  1  1910  to  Aug.  1  1912  inclu.sive. 

Wellston  School  District,  St.  Louis  County,  TlHo.— Bonds 
Registered. — On  July  13  $18,000  4%  bonds  were  registered 
by  the  State  Auditor.     Denomination  $500. 

West  Chester,  Chester  County,  Pa. — Bond  Election. — Re- 
ports state  tliat  this  borough  will  vote  July  31  on  the  ques- 
tion of  borrowing  $25,000  for  sewer  improvements. 

West  Seneca  Union  Free  School  District  No.  6,  Erie 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  ni.  July  23  by  John  Widmer,  President  Board  of 
Education,  for  the  following  bonds: 

$50,000  4%  coiii)on  RidKC  Hoatl  sclioDl-buikling  bonds.     Denomination  $2,000. 
25,000  4%  coupon  Roland  school-biiUdins  bonds.     Denomination  $1,000. 

7,500  4%  coupon  AlbriKht  school-site  bonds.     Denomin.ation  S300. 
25,000  4%  coupon  Albright  scliool-building  bonds.     Denomination  $1,000. 

Authority  Chapter  556,  Laws  of  1894,  and  election  held 
May  18  1906.  Date  Sept.  1  1906.  Interest  semi-annually 
at  the  Lackawanna  National  Bank  in  West  Seneca.  Ma- 
turit_y  one  bond  of  each  issue  yearly  on  Sept.  1  from  1907  to 
1931  inclusive.  Purchaser  to  furni,sh  blank  bonds.  Official 
circular  states  tliat  there  is  no  litigation  pending  or  threat- 
ened, and  default  has  never  been  made  on  princijial  or  in- 
terest of  any  bonds  of  the  district. 

Wilkes-Barre  School  District,  Pa. — Bond  Sale. — On  JulylO 
$98,000  of  the  $100,000  4%  12M-year  (average)  coupon 
school-building  bonds  desciibed  in  V.  83,  p.  117,  were 
awarded  to  Rudolph  Kleybolte  &  Co.  of  New  York  City  at 
100.50— a  basis  of  3.95%. 

Woodbury,  N.  J.— Bond  Sale. — On  June  26  $20,500  4% 
street-improvement  bonds  were  awarded  to  Howard  K. 
Stokes  of  New  York  City  at  101 — a  basis;;of  about  3.923/^%. 


Denomination  $500.  Date  Jul}-  1  1905.  Interest  January 
and  July.  Maturit}'  July  1  1925.  These  are  the  same  bonds 
awarded  on  Aug.  22  last  3'ear  to  Graham  &  Co.  of  Phila- 
delphia but  which  were  .sub.sequently  declined  by  that^firm, 
owing  to  a  defect  in  the  ordinance.  This  defect  has  since 
been  remedied  by  an  Act  of  the  Legislature. 

Yazoo  City,  Miss, — Bond  Sale. — On  July  9  the  $.50,000 
5%  19  4-5-year  (a\erage)  coupon  electric  street  railway 
bonds,  a  description  of  which  was  given  in  V.  82,  p.  1518, 
were  awarded  to  S.  A.  Kean  of  Chicago  at  100.30  and  blank 
bonds.      No  other  bids  were  received. 

BondOfferinq. — Proposals  will  be  received  until  7:30  p.  m., 
Aug.  13,  by  E.'  J.  Poursine,  City  Clerk,  for  $25,000  5%  city- 
hall  bonds.  Denominations  $100  and  $.500.  Date  Sept.  10 
1906,  Interest  annually  in  Yazoo  City.  Maturity  $100 
yearly  on  Sept,  10  from  1907  to  1925  inclusive  and  $23,100 
Sept,  10  1926,  Certified  check  for  $500,  payable  to  the  City 
Clerk,  mu.st  accompany  each  bid.  No  conditional  bids  will 
be  considered.  ;.,-.4...^,,,u»-  &iw.aL:.V^:.,  ' 

"-.Youngstown,  Ohio. — Bond  Sale. — On  Julj'  16  the  following 
bids  were  received  for  the  six  issues  of  5%  bonds  described 
in   V.  82,  p.    1461: 

311,590  $29,850  $5,250  $2,145  $3,400  (/S37o 
W.  Raven  Wilson  Warren  WaU  E.Woodland  Pelrie 
Avenue.       Avenue.      Avenue.       Street.       Avenue.     Street. 

Weil,  Roth  &  Co.. oSll,845  00a$.30,545  00  $5,355  00    

Otis&Hough 11,82880  30,465  10  a5, 358  15 a3,470  40  

.XewFir-st  .S"at.  Blc_.    11,805  00  30,405  00     5.348  00a$2, 185  00     3,463  00  

Hayden.  Miller  &  Co.   1 1,795  00  30,380  00     5,345  00  2.145  00     3,400  00  375  00 

LamprechtBros.&Co  11,771  50  30,32150     5,332  50  2,145  00     3,40000  

W.  .1,  Hayes  &  Sons.   11,733  00  .30,215  00     5,315  00  2,17125     3.44150  379  50 

Denison&Farnsw'th.    30,320  00    

a  Successful  bids,         ft  Bonds  not  awarded. 

Yuma  County  (P.  O.  Yuma),  Ariz. — Bids  Refected — Bond 
Offering. — f)nly  two  bids,  both  of  Vvhich  were  rejected,  were 
received  on  July  11  for  the  $35,000  6%  10-20-year  (optional) 
coupon  bonds  offered  on  that  day  (V.  82,  p,  1518).  They 
were  submitted  by  E.  F.  Sanguinotti  of  Yuma  and  bj-  D.  W. 
Heard  of  Phoenix,  both  of  whom  offered  to  take  $10,000  of 
the  bonds.  These  bonds  will  be  re-offered  and  proposals 
will  be  received  until  Aug.  31. 


NEW  LOANS. 


SSOO^OOO 

School  District  of  Winnipeg 

Debentures  for  Sale, 

Sealed  tenders  addressed  to  the  Secretary-Treasurer 
of  the  Winnipeg  Public  School  Board,  and  marked 
"Tender  tor  School  Debentures,"  will  be  received  up  to 
12  o'clocli  noon  on  Tuesday  24th  of  July,  1906.  for  the 
purchase  of  debentures  of  the  School  District  of  Winni- 
peg Number  One,  payable  at  the  expiration  of  thirty- 
flve  ye.ars,  with  interest  from  the  first  of  August,  1906. 
at  the  rate  of  four  per  centum  per  annum. 

Principal  and  interest  payable  at  the  office  ot  the 
Winnipeg  Public  School  Board  or  at  any  Chartered 
Bank  in  Winnipeg. 

Delivery  to  be  made  and  money  to  be  paid  at  Winn  - 
peg. 

Payment  to  be  made  in  gold  or  Ita  equivalent. 
The  highest  or  any  tender  not  necessarily  accepted. 
Any  information  desired  may  be  obtained  by  address 
ng  the  Secretary-Treasurer. 

STEWART  MULVEY, 
Secretary-Treasurer, 
Winnipeg  Public  School  Board 
or 
F.C.HUBBARD, 

Chairman  ot  Finance  Committee. 


MUNICIPAL 

AND 

Public   Service  Corporation 
BOEDS. 

E.  H.  ROLLINS  &  SONS- 

BOSTON. 

Dearer.       Chicago.       San  Francisco. 


MacDonald,  McOoy  &  Oc, 

MOM W/ PAL    AMD    CORPORATION 

BONDS. 

i8i  La  Salle  Street,  Cbicagfo. 


Trowbridge&  Niver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 

Ist  Nat.  Bank  Bldg. 


BOSTON, 
60  Stats  Street 


INVESTMENTS. 

H.  W.  NOBLE  £  COMPANY. 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 
R.    L.    DAY    &    CO. 

BANKERS, 

35  Congress  Street,      8  Nassau  Slree*. 
BOSTON.  NEW  YORK. 

MB^BEBS 

NEW    YOBK    AHD    BOSTON 

STOCK  KXCHAHBES. 

8TATB,  fWUKICIPAL,  AND  HIGH  GKABB 
R.AILB.OAD  SeCURlTIES. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  us. 
Wire  U8  your  OfferlnK. 

MACARTNEY  &  SOHLEY 

BANKERS  &  BROKERS 

MOBIL.E,  AL.A. 

MUNICIPAL  AND  RAILROAD 
BO^DS. 

LIST  ON  APPLICATION. 

HEASONQOOD  &  MAYEE 

(flercantile  Mbrary  Bntldinsi 

CINCHNIVAI'H. 

BiNOS  s^SSk  CEeilFIOATES 

Bngraved  on  steel  or  Hthograpticd,  or 
partly  printed  and  partly  Uthoirraphed. 
Book  ot  100  certJflcates,  8teel-plat« 
border,  and  seal  press,  $16:  cheaper 
styles  as  low  as  $2  60  lor  a  tiook  ol  60. 

ALBERT  B.  KlNGt  &  CO.,  £06  Broadway,  N.Y. 


INVESTMENTS. 
ERVIN    &    COMPANY, 

BANKERS, 

New  York  Stock  Exchange, 


Members  • 


«ON»S 


Fhiladelpliia  Stock  EzchaBge. 
FOR      INVESTMEHnr. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hio'h-Grade 
Investment     Securities. 

Full  descriptions  showing  price  and  income 
on  application, 

Blodget,  Merritt  &  Co  , 

BANKERS, 

i6  CoRgress   Streets   Boston. 

S«NAS!-iAC  STR.KET.  NEW  YORK. 


STATE  nrr  &  railroad  bonds. 
H.  C.  Speer  &;  Sons  Co. 

First  Nat^  Bank  BaiMiHg,  Chicago. 

CITY    COUNTY 

AND   TOWNSHIP 


BONDS. 


^J 


Tfif 


finanrial 


INCLUDING  ^^^J^ 


Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUj') 

Railway  and  Industrial  Section  (quarterly)       Street  Railway  Section  (^^Ui^) 

Satereil  according  to  Act  of  Congress,  In  the  year  1906,  by  William  B.  Dana  Company  In  the  office  of  Librarian  of  Congress, Washington,  D.  O. 
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NO.  2144. 


'i^lie  (Chronicle* 

PUBLISHED  WEEKLY. 

I'eruis  ol  Siibscriptiou — Payable  in  Adrance 

ror  One  iear $10  00 

Jgr  Slx  Months 6  00 

Xoropean  .-uOscrlption  (including  poataaje) 13  00 

Buropeazi  SubacrlpUon  Six  Months  (Incladlng  postage) 7  60 

Annnai  Subscnption  in  London  (InclmUng  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Subscription  incltUles  following  Sectiont — 
Bakk  AJfD  Quotation  (monthly)  I  State  and  Citt  (semi-annually) 

Eailwat  and  Industrial  (quarterly)  |  street  Railway  (3  tunes  yearly) 

Terms  ot  Advertising — Per  Inch  Space 

Aaaatent  matter  per  inch  space  (14  as^ate  lines) S4  20 

(  Two  Months  (8  times) 22  00 

Stiuidlnc  BnameRa  Cards  J  '^^^^^^  Months    (13  times) 29  00 

•«a»<llnc  Business  Cards  ■(  g^^  Mouths         (26  tunes) 60  00 

(  Twelve  Months  (52  tunes) 87  00 

CHICAGO  OFFICE— P.  Bartlett,513  Monadnock  Block;  Tel.  Harrison  4012 

C>ONIX)N  OFFICE— Edwards  <fc  Smith,  1  Drapers'  Gardens,  E.  C. 

W1L.L.I.4..^1   B.  DANA  COiflPANV,  ft*ubli8hers, 

i'iiie  ."Street,  Corner  ol  Fearl  ^Street, 

foat  UOice  liox  M5».  NEW    VORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
S2,.5S8, 833, 12:3,  against  $2,664,202,588  last  week  and 
$2,278,445,794  the  corresponding  week  last  year. 


Clearings  at- 


CUarings — Returns  by  Telegraph. 
Week  ending  July  28. 


1906. 


I 


1905. 


KewYork. '   SI. 298,655.796 

Boston. I         121.407.820 

Philadelphia 116,379.571 

B*lUmore. I  20,400,037 


Chicago 

St.  Louis 

Sew  Orleans  . 


173,406,961 
44,231,237 
12,073,504 


$1,128,101,959 

109,332,619 

101,593,603 

17.214,298 

149.183,263 

45,351,776 

12,120,586 


Per 
Cent. 


+  15.1 
+  11.0 
+  14.5 
+  18.5 
+  16.2 
—2.5 
—0.4 


Seven  cities.  5  days 

Other  ciUes,  5  days 


$1,787,255,526 

i         343,278.621 


Sl.562,958.104 
300,008.704 


+  14.4 
+  14.4 


Toul  all  cities.  5  days... $2,130,534,147 

.Ml  cities,  Iday 458.298.976 


$1,862,966,808 
415,478,986 


Total  all  cities  for  week. 


$2,588,883,123       $2,278,445,794 


+  14.4 
+  10.3 


+  13.6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
•learings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  July  21,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  an;  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  12.3%.  Outside  of  New  York  the  increase  over 
1905  is  11.9%. 


Clearings  at — 


Week  ending  July  21. 


1906. 


1905. 


1  Ine.  or  1 
Dec.    1 


1904. 


1903. 


Vork... 
'  ..  'l-lphia . 
I'  ■  ■  :jiirifh 

norc 

".  .:•  ilo 

v.  ■--iiinglon  . 

\.ti  iny 

K  j'^hf^Xrr 

■^•■-  111'  .ri  _ 


I.r;.- 

I  .r.-'lwbun? 

fl,i-^t.T    . 

Iiln-'tiamton 

Kr.itikUn 


1.620,418.222  1,430.283, 
14K.987.n44       K'5  130 


-..J.'.i .  1  IJ 
5,108.258 
3, -'44,1(58 

J  l.'s.ll". 
1  '•'..'  t^  ; 
1   -'  I'M'.', 


.'"11. 
7I1.'. 


n) 


11 
5><I.»,MI 

6fK(.(l.-,7 

.sir..:i()o 

285.400 


4.167 
3.201 

K-'.t 
I   .',Ji. 

I  .l'.^ 

1.013 

o:)7 

7.(5 

.ji:. 

4V, 
474 
240 


238 
680 
SOO 
124 
750 
270 
,5S2, 
023 
,321 
,140 
,110 
.024 
.610 
.:)21 
.i:> 


.100 
.062 


% 
+  12 
+  19 

+  3 
+  10 
+  25 

+  4 
+  22 

—  1 
+  14 
+  28 

+  6 
+  16 

+  7 
+  36 
+  28 

+  6 
+  2.- 

+  8 

+  6 


0  1,268,064,868  1.2.' 

1  164,171,474       l- 
40.H31,174 
21.017, im        - 

6,253,4.")1 

3,67i'  7.;- 
3  147  II-' 
2,70J  I.,- 
1,001, ,1,1" 
1.23S.IIM1 


111. 


1.01'. 
1.041  '■" 

.s.'i  1  1 . 
72-  I. 
477  ■■■ 
3.-.; 
4.'.-  ,, 
4ll>.  1 1' I 
222,07 


Week  ending  July  2 1 . 


Boston 

Providence 

Hartford 

New  Haven 

Spriivefleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke. 

Total  New  Eng. 

ChicaKO 

Cinclnuatl 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus  ..V. 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Fort  Wayne 

Sprlnt?fleld.  Ill  .. 

Kalamazoo 

Lexington 

.\kron 

Rockford    

Young.stown 

Canton   

Sprln'.;fiold.  O... 

Soiith  Bend 

Quincy 

Man.sllPhl 

Bloomiiigton 

Decatur    

Jacksonville,   III. 

Jack.son 

.\nn  Arbor 


Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City 

Spokane 

Tacoma 

Helena  

Fareo 

Sioux  Falls 

Oakland 

San  Jose 


Total  Pacific-. 

Kausas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Topcka  

Wichita. 

Davenport 

Colorado  Springs 

Cedar  Rapids 

Pueblo 

Fremont 

Lincoln  


1   l-'i,'.:io 

l.-'ij     .'!,'. 

1  >■,  l.llll 

J  1  I. ■',.!'( 


__iOUH  Mld.lio..   I,.S79.4T0  8.'V.5  1.C65.8S6.624,    +12.8|1,519.561.443  1,470.101  .S55 


Tot.  oth.West. 

.St.  Louis 

New  Orleans 

Ix)ui.svllle 

Houston 

Calvcston 

Richmond    

Savannah  

Memphis 

Atlanta 

Nashville 

Fort  Worth 

Aueiista    

.Norfolk 

HIrmlneham 

Knoxvllle 

Charleston 

Mobile 

Jacksonville 

l.lttle  Rock 

Chattanooga 

Macon 

(^>lumbus,  Ga 

Total  Southern 

Total  all 

Outside  N.  v.. 

Canada — 

Munln-al 

Toronto    

WinnliM-e 

Oltnwa   .    . 

Halifax 

(JUebcc. 

\  nncouver 

llamlil'iii 

SI    John 

r.o!idon 

\lctorla 

CBlgnrj'  .    , 

Total  Canada , 


1906. 


158 
7 
3 
2 
1 
1 
1 


$ 

,159, 
,101 

,959 
620 
.853, 
,526 
,711, 
804 
514 
721 
450 


1905. 


Inc.  or  I 
Dec.    I 


1904. 


1903. 


,903 
,100 
,92,S 
,441 
32.i 
,654 
3,82 
,156 
,857 
517 
,144 


179 

217 

25 

17 

12 

8 

7 

4 

3 

2 

2 

1 

1 


,423 
,645, 
523 
,600, 
,998 
,809, 
,843 
,803 
,898, 
„509 
,195 
,883 
,764 
778 
827, 
893, 
588 
666 
610 
561 
488 
.S98 
430 
315 
328 
307 
400, 
280, 
247 
120 


400 
170 
,850 
,407 
,449 
,157 
,101 
,700' 
980 
,709* 
,7,53 
I2O1 
,124| 
,611! 
231 
,770 
,534 
,768 
,392 
397 
,979 
,107 
,506 
,811 
,845 
,511 
000 
,872 
500 
,.'i4S 


$ 

142„531,487 

7,250.800 

2,068.406 

2.330.S2S 

l,(i:iS,407 

1,561,425 

1,500,269 

070,050 

479,937 

524,068 

376,362 

161,853,228! 

189,042,456i 

23,001,550 

15,407,384 

10.080,398, 

8,481,655 

6,444.503 

4, .308,1001 

3,270.447 

2,0.'')6,136| 

1,051,140 

1,003,372 

1,470,087 

809,851 

710,803 

729.0481 

562,6921 

521,7001 

493, 430 1 

414,488 

392,151 

383,787 

348,0091 

.383.674 

371.9281 

312,154 

295,002 

2,80,223 

225,000 

100.232 


315, 
40 
10 
9, 
5, 
4 
3 
3 


840, 

630, 
252 
000, 
000, 
928 
748, 
738 
936, 
420, 
342 
043 
000 


902 

759 
230 
000 
000 
110 
535 
183 
495 
,722 
196 
,984 
000 


80 

26 
16 
9 
8 
5 
4 
2 
1 


006. 
166. 
360, 
395, 
303, 
631, 
359, 
441, 
761, 
909, 
214, 
795, 
937' 
409, 
510, 
258, 
,422, 


230 

254 
584 
181 
174 
142 
803 
877 
132 
159 
055 
830 
576 
251 
162 
731 
652 


277,200.909 

34.514.400 

9.7.59.797 

7,074.852 

4,266,441 

4,560,380 

3.274  „S91 

3,442,227 

819,260 

463.356 

263.906 

Not  included 

Not  Included 

T8.448;510 

23,729.341 

15.003.138 

0,034,242 

6,420,287 

6,401,109 

4,2:56,797 

2,499,723 

1,037,124 

454,476 

1,168,801 

610,341 

784,711 

385.195 

473.555 

226.670 

Not  included 


% 
+  11,0 

—2.1 
+  33.4 
+  12.0, 
+  13.1 

—2.2 
+  13.6 
+  18.4 

+  7.3 
+  37.7 
+  19^ 
+ 10.9 
+  15.1 

+  6.5 
+  14.0 
+  18.3 

+  3.0 
+  21.7 
+  10.61 
+  18.91 

—5.5 
+  12.5! 
+  17.5' 
+  20.0J 
—13.51 
+  16.4 
+22.4 

+  4.6 
+  27.8 
+  23.7 
+  35.4 
+  24.7 

+  3.7 
+  23.7 
—17.7 
—11.6 

—1.5 
+  35.3 

+  0.2 
+  10.0 
+  20.3 


$ 

127,549 

6,140 

2,560 

2,288 

1.480 

1,314 

1.531 

624 

453 

406 

495 


.5.36 
,800 
.363 
..301 1 
,160) 
,932 
,6781 
,352 
,7271 
491 1 
479 


+  13.9 

+  17.7 

+  5.1 

+  27.2 

+  17.2 

+  10.0 

+  14.5 

+  8.6 

+  14.3 

—7.3 

+  29.7 

in  total 

in  total 


+  16.9 

+  10.3 

+  9.0 

+  4.0 

+  29.1 

—  12.0 

+  2.9 

—2.3 

+  7.6 

+  100.0 

+  3.9 

+  30.4 

+  19.5 

+  6.2 

+  7.7 

+  14.1 

m  total 


28..527,0,58' 

21.049.032 

9.4S0,173 

3.217.351, 

1.782.2.'>8' 
1,021,090 
2  7fm  (22' 
1  ',I7,..'!2 
I   .",  1  "Jl 


II 


10 


25,876,291 
2n.i:«»,388i 
7.6.(4,183; 
2,300,0N5! 
I.K75,31fii 
l,S7O.043i 
1.079,3351 
1.2,S6.61.S 
1. 1  43 .321 
033,025 
7m)  .373 


144,845,819 

157.934,269 

28,434.250 

13.357,289 

9,587,200 

7.039.949 

6,749.418 

4.307.700 

3.298.453 

1.810.201 

1.844.677 

1.573.300 

1.094.002' 


125.820.078 

6.280.300 

2,384.3.53 

2,030,003 

1,. 342, 794 

1,580,1,80 

1,419.292 

008.704 

552.878 

463,536 

403,323 

142,925.160 

159,878.704 

21.800.500 

16.456,171 

9.637,066 

7,382,175 

6,522,644 

4,.S53,500 

3.008.904 

2.303.501 

1.778,708 

1.630.507 

1.078.381 


712.223, 
666.664 
604,143 
636,700 
495.626 
436.658 
616,790 
312,619 


310.000 
181,270 
303.744 
250.343 
178.600 
235.227 
80. .-.94 


242,943,205 

25.929,380 

6,081,450 

3,977,813 

3, 133  ,.346 

3.457,411 

2.256.868 

1.894,243 

794.833 

397,966 

181,896 


48.105,195 

17,486,646 

13.206.277 

6.077.369 

5.633.157 

4,137.439 

3.088.734 

1.830.407 

857,820 

869.059 

916.695 

677.229 

450,962 

403.803 


124.381 


666.121 
699.410 
470.140 
704,700 
545.153 
775,836 
538,263 
343.863 

3'25".748 
211,001 
275,168 
256,393 
179,750 
101.548 
65.200 

242.670,321 

26,753,909 

5,409,751 

4.103.874 

2.775.941 

2,298,748 

2,068,920 

1,848,180 

418,411 

425,686 

288,562 


46,451.981 

19,068,956 

11,290.201 

7.100,415 

5,754,508 

4.050,344 

4,304,098 

1,882.419 

1,1,56,794 

1,135,747 

564.700 

677.642 

419.667 


123,732 


55.356.075 

46.018.167 

12.795,2541 

10.423,313 

4.699.8781 

3.159.000 

3,858,6771 

2,894.343! 

2,864,1611 

2,373.0121 

2.408,417 

1,027.8.59] 

1.018.863' 

1,590,7421 

1,040.000' 

1.274.2931 

943,615'- 

8b"3'.699j 
661.103! 
608.401' 
273.633 

100.041  j 


58,610,223 
46.1.53,313 

12,717,660 
8,003.000 
6,340,080 
2„S92,500 
4,3.52.018 
2.381  „508 
2.782,748 
2,125,404 
2,121.049 
1,.5S2,300 
638,075 
1.439,200 
1,022,436 
1.519,870 
889.689 


200.882 
834,007 
619,007 
633,000 


101,006,3711     100,243,995 

!, 112.229,701  2,060,072.235 

844.104.8.33      810.383.005 


+  10.2 

+  9.0 

+  24.2 

+  39.9 

—5.0 

+  2.8 

+  61.3 

+  25.7 

+  7.9 

+  22.5 

+•  12..S 


,1  1  Not  Included    l£  total 
74.484.340,^    06.537.908     +i3.7| 


21.431,378 
15,237.301 

5,704.540 

2.180,249 

1,H71.220 

1.. 527.328 

1,710.668 

1.040.403 

1.005.288  I 

770.437 
7.53.102 

63.240.9.S9    ~60 


2I..'i^*!.01'? 


..U.M04 
,093,196 
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THE  ''RAILWAY  AND  INDUSTRIAL  SECTION. 
The  quarterly  number  of  our  "Railway  and  Indus- 
trial" section  is  issued  to-day,  and  is  sent  to  all  our 
subscribers.  It  contains  editorial  articles  on  the  fol- 
lowing topics:  "The  Tehuantepec  Route"  and  "Rail- 
road Construction  in  the  Northwest." 


THE  FINANCIAL  SITUATION. 
The  domestic  money  market,  foreign  exchange, 
the  Russian  situation  and  our  crop  outlook  have 
chiefly  been  in  control  of  security  values  the  current 
week,  money  and  crops  being  interpreted  so  favorably 
as  to  minimize  incidents  having  a  disturbing  tendency. 
The  more  threatening  situation  in  Russia,  which  for 
a  time  convulsed  Europe,  only  momentarily  checked 
the  rising  tendency  of  prices  here.  As  to  the  railroad 
rate  law,  the  date  of  its  going  into  effect  seems  to  have 
been  signalized  by  the  breaking  out  of  a  very  active 
rate  war  among  Western  railroads.  That  is  to  say, 
reductions  in  rates  are  made  effective  by  the  railroads 
only  until  August  25,  two  days  before  the  inter-State 
rate  law  goes  into  effect.  This  was  done  because  the 
provision  of  the  new  Act  as  to  reduction  of  rates  reads 
that  no  change  shall  be  made  in  the  rates,  fares  and 
charges,  &c.,  which  have  been  filed,  &c.,  except  after 
30  days  notice  to  the  Commission  and  to  the  public,  &c. 
The  opinion  in  railroad  circles  is  that  the  disagreement 
between  the  roads  will  be  soon  adjusted.  This  inci- 
dent, however,  readily  brings  to  mind  the  fear  so 
recently  felt  over  the  working  of  the  rate  law.  That 
had  quieted  down  in  large  measure.  It  began  to  be 
looked  upon  as  a  more  remote  event,  not  needing  to  be 
dealt  with  at  present.  Indeed,  a  feeling  had  gotten 
to  prevail  among  speculative  classes  that  the  law 
would  not  be  enforced  at  least  until  after  election. 
Many  assumed  that  it  would  not  be  so  enforced  as  to 
be  a  disturbing  element,  for  an  indefinite  time,  perhaps 
not  until  party  ends  required  it,  and  then  the  Com- 
missioners would  show  such  activity  as  the  occasion 
demanded.  In  the  meantime,  with  25  millions  of 
Treasury  funds  distributed  among  the  national  bank 
depositaries,  it  was  argued,  that  with  a  good  chance  for 
easy  money  and,  with  quietness  all  along  ofiicial}lines,  a 
promising  opportunity  presented  itself,  be  it  short  or 
long,  for  a  term  of  speculative  activity. 


As  to  Russian  developments,  they  had,  as  stated 
above,  no  pronounced  effect  upon  transactions  at  our 
Exchange  except  momentarily.  The  general  idea  has 
been  to  look  at  the  goings  on  there  as  of  little  moment 
to  us.  We  are  inclined  to  think  that  the  situation  is 
not  viewed  here  in  as  serious  a  light  as  the  case  war- 
rants. A  good  many  write  as  if  they  thought  that 
Russia,  a  conglomerate  mass,  could  pass  out  from 
under  the  rule  of  an  unlimited  despotism  to  a  consti- 
tutional government  without  encountering  the  danger 
of  reducing  to  fragments  the  incongruous  materials 
involved  in  its  make-up.  That  idea  began  to  be  hoped 
for,  and  continued  as  a  hope  so  long  as  the  Duma's 
sittings  lasted.  But  when  the  Czar  shut  that  door 
to  getting  out  of  his  entanglements  and  took  to  un- 
bridled force,  backed  by  an  army  600,000  men  strong, 
as  his  sole  means  for  amalgamating  his  people  and 
making  his  subjects  love  the  empire,  the  long  survival 
of  that  Government  has  appeared  impossible.  With 
revolution    and    dissolution    thus    threatening    that 


country,  the  problem  that  confronts  Europe  looks 
highly  inflammable.  This  suggestion  goes  way  be- 
yond Russia's  bond  iissues,  and  involves  questions  of 
more  moment  to  the  peace  of  the  world  than  the  mere 
payment  of  Russia's  debt,  though  that  feature  would 
be  a  fragment  among  the  questions  that  would  call 
for  settlement. 


Has  Secretary  Shaw  got  within  his  gift  ea.sy  money 
during  the  remaining  months  of  1906?  That  seems  to 
be  the  question  which  speculators  have  settled  in 
favor  of  a  market  here  of  abundant  loanable  funds 
the  coming  five  or  six  months.  The  voice  of  the  public 
is  that  Mr.  Shaw  at  the  head  of  the  Treasury  Depart- 
ment is  possessed  of  sufficient  ingenuity,  and,  since 
the  success  of  his  bond  sale,  of  sufficient  funds,  to  meet 
almost  any  monetary  contingency  which  is  among  the 
possibilities .  One  step  dwelt  upon ,  as  of  weight  in  that  di- 
rection, is  the  25  million-dollar  distribution  already 
noted  as  having  been  made  among  depositary  banks. 
Some  operators  may  have  overlooked  the  fact  that  the 
25  million  dollars  have  been  placed  in  depositary  banks 
in  all  parts  of  the  country  with  only  a  few  millions  of  it 
in  New  York  as  its  share.  Note  further  that  just  prior 
to  this  distribution  there  were  10  million  dollars  with- 
drawn by  the  Treasury  from  the  national  depositary 
banks,  the  large  body  of  which  New  York  furnished 
directly  or  indirectly  through  its  correspondents. 
Again  note  that  our  banks  have  ultimately  to  meet 
the  demands  of  the  whole  country  for  crop  money 
purposes;  furthermore,  that  speculation  is  rife  in 
every  part  of  the  United  States  and  in  no  part  more 
intense  than  in  the  interior,  where  a  large  part  of  the 
Treasury  deposits  has  been  scattered  to  fan  the  specu- 
lative flame,  leaving  this  centre  of  trade  to  meet  not 
only  speculators'  demands,  but  to  move  crops  probably 
the  most  abundant  on  record.  Affecting  this  last  re- 
quirement is  the  information  that  comes  from  some 
of  the  largest  interior  trade  centres  that  their  bank 
balances  have  already  been  heavily  drawn  upon  in 
meeting  the  demands  from  their  own  districts,  which 
means  that  their  drafts  on  New  York  will  perhaps 
be  early  and  more  than  a  year  ago.  Probably  Mr. 
Shaw  and  our  speculators  look  for  the  money  to  meet 
any  such  expanding  requirement,  and  the  need  to  fill 
the  want  which  increasing  business  operations  will 
call  for,  to  the  enlarged  bank  note  currency  which  the 
new  2%  bond  issues  is  expected  to  stimulate. 


While  the  New  York  City  bond  sale  this  week  must 
be  considered  a  distinct  disappointment,  candor  com- 
pels the  statement  that  the  City  Comptroller  did  quite 
as  well  as  could  be  expected  under  existing  circum- 
stances. He  offered  $12,500,000  bonds  and  succeeded 
in  placing  only  $11,029,100.  Moreover,  he  got  only 
a  trifle  above  par  for  the  bonds,  which  are  a  4% 
issue,  and  the  cost  of  the  money  to  the  City,  reckoned 
to  the  maturity  of  the  bonds,  will  be  3.94%  per 
annum.  But  obviously,  conditions  were  not  favor- 
able to  the  floating  of  the  securities.  The  United 
States  Government  had  only  a  few  days  before  placed 
$30,000,000  of  Panama  Canal  bonds  which  absorbed,  or 
will  absorb,  a  large  portion  of  the  available  cash  held 
by  bankers  and  banking  institutions.  What  is  per- 
haps equally  important,  this  Panama  sale  absorbed 
the  attention  of  the  banking  and  financial  community 
to  the  exclusion  for  the  time  being  of  almost  every- 
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thing  else.  Then  the  Comptroller  had  no  such  means 
available  for  insuring  the  success  of  his  loan  as  had 
the  Secretary  of  the  Treasury.  He  could  not  olTer 
as  an  inducement  to  intending  bidders  that  the 
amount  embraced  by  their  bid  would  be  left  in  whole 
or  in  part  on  deposit  with  them  or  the  banking  insti- 
tutions representing  them,  or  announce  that  the  bonds 
would  be  available  as  security  for  such  deposits,  and 
he  was  powerless  to  engage  in  operations  for  raising  the 
quoted  value  of  the  old  issues  or  to  displace  otlier 
securities  in  order  to  make  a  market  and  find  lodgment 
for  the  bonds  he  was  offering.  Then  also  the  general 
bond  market  is  now  and  has  been  for  some  months 
in  a  very  apathetic  condition.  It  is  true  that  our 
industries  are  enjoying  a  greater  degree  of  activity 
and  prosperity  than  ever  before  in  the  country's  his- 
tory, but  it  is  also  true  that  capital  seems  to  be  unusu- 
ally shy  and  timid  at  the  moment.  To  a  man  engaged 
in  productive  enterprise  4%  interest  in  times  like 
the  present  would,  of  course,  not  be  particularly  at- 
tractive. But  it  is  not  upon  that  class  of  persons 
that  bond  houses  rely  for  the  sale  of  bonds.  It  is 
upon  capitalists  and  investors,  large  and  small,  that 
they  count  upon.  To  moneyed  people  of  that  class 
a  Xew  York  City  49c  bond  in  the  neighborhood  of 
par  should  look  very  inviting,  and  yet  these  persons 
seem  strangely  indifferent  to  the  tempting  opportuni- 
ties within  reach.  Gilt-edged  bonds  of  railroads  and 
other  corporations  also  apparently  do  not  appeal  to 
them,  for  bond  dealers  and  banking  houses  find  the 
market  for  such  securities  almost  completel}'  gone. 
Possibly  the  investor  is  holding  back,  waiting  to  see 
what  the  result  is  going  to  be  of  the  whole  series  of 
new  legislation  enacted  recently  by  State  and  nation, 
and  what  is  to  be  the  outcome  of  the  general  tendency 
to  make  assaults  on  corporations  and  property  rights. 
But  whatever  the  explanation,  the  fact  itself  is  beyond 
dispute  that  investors  are  not  coming  forward  to  ab- 
sorb new-  capital  issues. 

This  is  only  the  second  occasion  on  which  the  City 

has   offered  4%   bonds.     Previous   to  last   February 

the  bonds  offered  for  many  years  past  had  been  3}4%> 

and  it  would  be  necessary  to  go  back  only  five  years 

to  find  the  time  when  the  city  was  able  to  place  a  3% 

issue.      The    820,000,000    4s    sold     last      February 

were  disposed  of  on  a  3.65%  basis,  compared  with 

which  the  rate  paid  for  the  money  this  week,  namely 

3. 94%,  represents  a  very  important  fall  in  the  price 

of  the  bonds.     Shortly  after  the  February  sale  Mr. 

Frank  A.  Vanderlip  in  a  public  address  expres.sed  the 

opinion  that  a  Xew  York  City  50-year  4%  bond  issue 

would  be  eventually  be  worth  125  and  there  were  many 

of  us  who  were  quite  ready  to  agree  with  him.     But 

the  financial  institution  with  which  he  is  connected 

had  to  recognize  existing  conditions  the  present  week, 

and  put  in  a  bid  of  only  100^  for  SI, 000 .000  of  the 

30-year   bonds — and   got   the   whole   amount.     It   is 

also  well  to  recognize  that  the  City's  credit  is  not  as 

good  as  it  used  to  be.     The  mere  fact  that  it  has  to 

pay  a  higher  interest  rate  for  its  borrowings  would  not 

necessarily    be    conclusive    evidence    on    that    point. 

Other  borrowers  also  have  to  pay  more  and  this  applies 

not  merely  to  borrowers  in  this    country  but  to  the 

great  States  of  Europe.     The  simple  truth  is,  money 

is  worth  more  ever\'where  than  it  was  a  few  years  ago. 

Xew  York  City  could  not  escape  being  affected  by 

.such  an  all-pervading  influence.     Entirely  apart,  how- 


ever, from  the  general  conditions  to  which  the  city 
has  been  subject,  the  same  as  every  one  else,  there 
are  circumstances  inherent  in  the  city's  affairs  that 
have  tended  to  impair  its  credit  and  its  borrowing 
ability.  The  city  has  greatly  increased  its  del)t  in 
recent  years  and  is  each  year  making  further  extensive 
additions  to  the  safne.  We  may  admit  that  its  aggre- 
gate indebtedness  is  not  excessive,  having  regard  to 
its  wealth  and  resources,  but  that  does  not  change  the 
fact  that  the  supply  of  New  York  City  bonds  is  con- 
stantly being  enlarged  and  that  a  market  must  be 
found  for  these  new  issues. 

Moreover,  the  city  officials  are  all  the  time  engaged 
in  devising  means  for  extending  the  city's  borrowing 
capacity.  We  began  during  the  Low  administration 
by  raising  assessed  values  and  have  been  keeping  up 
the  process  ever  since,  and  have  also  arranged  to  take 
certain  classes  of  bonds  out  of  the  debt  limit  and  are 
hoping  to  eliminate  still  others.  The  cost  of  the 
Rapid  Transit  subways  and  tunnels  planned,  the 
bridges  and  the  innumerable  public  improvements,  if 
they  should  be  curried  out,  would  aggregate  several 
hundred  million  dollars,  and  would  all  have  to  be  paid 
for  by  new  bond  issues.  No  one  thinks  of  calling  a 
halt.  Economy  in  such  outlays  is  not  popular.  It 
would  seem  now,  though,  that  a  corrective  is  to  be 
applied  in  a  perfectly  natural  way.  It  looks  as  if 
the  city  were  to  be  stopped  from  putting  out  too  many 
bonds  by  its  inability  to  find  takers  for  them.  The 
device  of  raising  the  interest  rate  is  no  longer  avail- 
able— except,  perchance,  through  legislative  enact- 
ment. By  Section  169  of  the  city  charter  it  is  pro- 
vided that  the  interest  on  all  corporate  stock  and 
on  all  other  bonds  of  the  corporation  shall  not  exceed 
4%,  and  by  Section  182  it  is  provided  that  no  proposals 
for  bonds  or  stocks  .shall  be  accepted  for  less  than 
the  par  value  of  the  same.  If  existing  conditions 
should  continue,  therefore,  the  city  will  have  to  re- 
strict its  capital  expenditures  through  deferring  the 
carrying  out  of  some  of  the  extensive  projects  contem- 
plated— and  this,  obviously,  will  not  be  a  bad  thing 
in  its  way. 


The  death  of  Russell  Sage  on  Sunday  last  has  not 
created  a  ripple  on  the  surface  of  financial  affairs  this 
week.  In  one  sense  this  may  seem  strange,  but  in 
another  sense  it  is  not  at  all  strange.  i\Ir.  Sage  had 
acute  business  sense,  and  this  always  prompts  a  man 
to  conduct  and  arrange  affairs  in  such  a  way  that  these 
affairs  shall  not  suffer  through  his  voluntary  or  his  en- 
forced absence.  Mr.  Sage's  affairs  were  evidentl}'^ 
arranged  in  that  way.  He  was  one  of  the  largest,  if 
not  the  largest,  money  lenders  in  the  city — certainly 
he  was  the  largest  private  lender — and,  as  events  have 
shown,  his  loans  were  so  made  that  neither  his  estate 
nor  financial  interests  should  be  harmed  in  the  con- 
tingency of  his  death.  There  is,  however,  still  another 
reason  why  his  death  has  not  had  much  effect.  He 
accumulated  enormous  wealth,  but  he  was  never  a 
constructive  or  creative  force  in  the  business  life  of  the 
country.  We  think  it  can  be  truthfully  said  that  he 
was  a  money-getter,  pure  and  simple.  This  money 
was  not  used  in  reproductive  enterprise,  but  to  pick 
up  shrewd  bargains  and  to  loan  out  in  order  to  make 
more  money.  We  say  this,  not  with  any  intention  of 
speaking  in  derogation  of  his  life,  but  to  record  the  fact. 
Of  course  it  follows  from  this  that  Mr.  Sage  cannot  be 
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considered  to  have  been — having  at  command  such 
large  means — a  vital  force  in  society  in  the  same  sense 
as  the  numerous  "Captains  of  Industry"  who  have 
played  such  a  prominent  part  in  the  development  and 
advancement  of  the  country  during  the  last  three  or 
four  decades.  He  certainly  cannot  be  put  in  the  same 
category  with  leaders  like  J.  P.  Morgan,  E.  H.  Harriman 
and  James  J.  Hill.  These  men  have  been  prominent 
agents  in  the  business  activities  of  the  nation,  and  to 
them  the  country  owes  much.  To  Mr.  Sage  it  owes 
nothing,  except  possibly  the  example  he  set  of  a  man 
of  large  wealth  living  in  a  plain  and  unostentatious 
way.  It  is  to  be  noted,  too,  that  such  benefactors 
of  society  as  the  men  we  have  mentioned  meet  with 
the  hostility  and  criticism  of  the  unthinking  by  reason 
of  their  very  activity  so  beneficial,  and  are  condemned 
and  denounced,  while  men  who  accumulate  millions 
without  employing  them  in  reproductive  undertakings 
escape  harsh  notice.  About  the  only  criticism  that 
one  hears  passed  upon  Mr.  Sage  concerns  his  close 
habits;  and  this  closeness  in  money  matters  has  doubt- 
less been  greatly  exaggerated,  as  it  usually  is  in  the 
case  of  persons  of  that  kind.  But  Messrs.  Morgan, 
Hill  and  Harriman  will  be  remembered  long  after  Mr. 
Sage  has  passed  out  of  mind. 

With  the  growing  assurance  of  large  crops  the  present 
season,  the  slight  hesitancy  in  the  iron  and  steel  trades 
noted  at  the  time  of  the  dissolution  of  the  Southern 
Furnace  Association  a  few  weeks  ago  seems  to  have 
entirely  passed  away.  The  "Iron  Age"  of  this  city 
says  the  pig-iron  markets  show  an  advancing  tendency 
and  that  during  the  past  week  activity  has  been  marked 
in  foundry  grades  in  the  West  and  in  basic  iron  in  the 
East.  That  midsummer  buying  of  unprecedented 
proportions  is  in  progress  is  indicated,  it  says,  by  the 
fact  that  the  United  States  Steel  Corporation  has 
booked  a  distinctly  larger  average  tonnage  this  month 
than  in  July  1905,  and  that  the  daily  average  for  this 
year  thus  far  is  much  in  excess  of  the  daily  average  up 
to  July  25  1905.  The  orders  are  distributed,  we  are 
told,  through  all  lines,  in  both  light  and  heavy  ma- 
terial. Reference  is  also  made  to  the  remarkable 
business  taken  by  the  Lake  shipyards.  Orders  were 
placed  for  11  boats  for  delivery  at  the  opening  of  the 
navigation  season  in  1907,  these  including  four  12,000- 
ton  vessels  for  the  United  States  Steel  Corporation. 
The  "Age"  says  that  in  all  27  new  boats  have  now 
been  ordered  for  1907,  and  the  total  on  the  books  of 
the  Lake  shipbuilders  is  49.  This  means,  it  is  pointed 
out,  an  addition  of  9,000,000  to  10,000,000  tons  a 
season  to  the  carrying  capacity  of  the  Great  Lakes. 
The  danger  repeatedly  urged  in  the  present  campaign 
of  vessel  building,  of  an  over-supply  of  Lake  tonnage, 
seems,  the  "Age"  says,  to  have  no  terrors  for  the  large 
ore-consuming  interests. 


It  was  reported  this  week  that  the  continuous  fall, 
until  Wednesday,  in  the  new  Russian  bonds  at  Lon- 
don and  on  the  Continent,  was  due  to  selling  by  those 
subscribers  who  were  unwilling  to  meet  the  last  in- 
stallment on  the  loan,  which  would  mature  Aug.  1, 
preferring,  under  existing  circumstances,  and  because 
of  apprehensions  of  the  occurrence  of  a  disastrous  crisis 
in  Russia,  to  sacrifice  the  earlier  installments  which 
they  had  paid.  This  statement  seemed  to  show  that 
the  loan   placed  at  the  end  of  April    had  been  largely 


distributed  among  investors,  though  as  late  as  June 
it  was  declared  that  the  bulk  of  the  bonds  was  then 
being  carried  by  the  primary  negotiators,  they  having 
been  unable  to  distribute  it.  The  total  amount 
was  $450,000,000,  and  when  it  was  emitted  it  was 
apportioned  $250,000,000  to  Paris,  $65,000,000  to 
London  and  the  remainder  to  Vienna,  Amsterdam 
and  St.  Petersburg.  It  was  likewise  reported  at  the 
time  to  have  been  largely  oversubscribed  at  Paris 
and  London.  It  seems  possible,  therefore,  that  the 
selHng  this  week  was  by  London  subscribers,  who  had 
taken  alarm  at  the  situation,  and  that  they  sold  to 
realize  whatever  salvage  they  could  secure  from  their 
investment.  Some  holders  may  have  later  re-bought 
in  order  partly  to  recover  their  losses,  and  there  may 
have  been  other  buying,  as  prices  fell,  for  a  speculative 
turn  in  the  market  upon  the  conviction  that  a  reaction 
was  likely  soon  to  follow.  The  recovery  Wednesday 
also  seems  to  indicate  that  the  previous  decline  was 
not  so  much  due  to  the  abandonment  of  the  invest- 
ment by  subscribers  as  has  been  represented. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial,  or 
open  market,  rates  were,  compared  with  last  week, 
firm  at  London  and  at  Paris  and  easier  at  Berlin  and 
Frankfort.  The  political  crisis  which  has  been  re- 
cently developing  in  Russia  with  accelerating  impetus 
reached  a  climax  on  Sunday,  when  the  Emperor  dis- 
solved the  Duma.  Upon  the  dispersal  of  the  mem- 
bers of  the  Parliament,  the  majority  assembled  at 
Viborg,  Finland,  where  a  manifesto  to  the  people  of 
Russia  was  prepared  and  later  surreptitiously  circu- 
lated throughout  the  empire.  The  news  of  the  disso- 
j  lution  of  the  Duma  caused  intense  excitement  upon  all 
'  the  European  bourses,  Russian  bonds  were  freely 
'  sold,  resulting  in  heavy  declines  in  all  issues,  and  until 
Wednesda}^  the  markets  for  almost  all  securities 
I  were  greatly  depressed  in  anticipation  of  a  revolution- 
:  ary  outbreak  in  Russia.  The  absence  of  concerted 
action  by  the  people  and  the  evidence  that  repressive 
measures  by  the  Government  were  likely  to  be  effective 
then  brought  about  a  recovery  on  the  bourses ;  re-buy- 
ing of  securities  and  indications  of  substantial  support 
by  strong  financial  interests,  with  a  view  to  the  pre- 
vention of  a  disastrous  panic,  contributed  to  the 
partial  restoration  of  confidence,  and  the  excitement 
subsided. 

The  striking  feature  of  last  week's  statement  of  the 
New  York  Associated  Banks  was  the  gain  of  $1 1 ,762  ,- 
000  in  cash.  The  deposits  were  augmented  $20 .807 .200 
and  consequently  reserve  requirements  increased  $5,- 
201,800.  The  surplus  reserve  showed  an  increase  of 
$6,560,200  to  $19,391,000;  loans  were  expanded  by 
$9,435,300.  The  bank  statement  of  this  week  should 
reflect,  among  other  items,  the  receipt  of  $909,000 
gold  from  London  and  of  $623,000,  by  transfer,  from 
San  Francisco,  the  latter  representing  deposits  of 
bullion  at  Pacific  coast  points. 

The  quite  favorable  exhibit  of  bank  conditions, 
together  with  the  successful  placing  of  the  $30,000,000 
Panama  Canal  loan,  it  having  been  largel}'  oversub- 
scribed, contributed  to  an  easy  tone  for  money,  espec- 
ially on  call.  Day-to-day  loans  were  effected  at  the 
Stock  Exchange  during  the  week  at  23^%  and  at  2%, 
averaging  about  2%%;  banks  and  trust  companies 
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loaned  at  2%  as  the  niiiuniuni.  On  Monday  loans 
were  at  2}4^(  and  at  2%  with  the  bulk  of  the  busitiess 
at  2^4 '(' .  On  Tuesday  and  on  Wednesday  transac- 
tions were  at  '2^2%  ivnd  at  2%  with  the  majority  at 
2*'(  .  On  Thursday  loans  were  at  2^2%  i^'^d  at  2'(' 
with  the  bulk  of  the  business  at  2}^%.  On  Friday 
transactions  were  at  23^%  and  at  2%  ,with  the  ma- 
jority at  2%.  Rates  for  money  for  fixed  periods,  on 
good  mixed  Stock  Exchange  collateral,  were  easy  for 
short  dates  and  steady  for  over  the  3'ear.  Quotations 
were  SH^l  for  thirty.  3H@A%  for  sixty  and  4^^% 
for  ninety  days.  ■iH@o%  for  four,  5@53^%  for  five, 
5}2@^H%  for  six  and  b}4%  for  seven  to  eight 
months.  Commercial  paper  was  dull  and  unchanged 
at  51^ ^5^%  for  sixty  to  ninety  day  endorsed  bills 
receivable.  5}y'2@5^%  for  prime  and  6%  for  good 
four  to  six  months  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  3^%-  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  S^4@,S}i%.  The 
open  market  rate  at  Paris  is  2J/^@25^%  and  at  Ber- 
lin and  Frankfort  it  is  33^@35^%.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£142.268  bullion  during  the  week  and  held  £37,189.724 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  shipments  to  the 
interior,  the  details  of  the  movement  into  and  out  of 
the  Bank  being  as  follows:  Imports,  £263.000  (of 
which  £79.000  from  Australia.  £6,000  from  Germany 
and  £178.000  bought  in  the  open  market);  and  ship- 
ments of  £405,000  net  to  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  quite  active  this 
week,  at  first  rising  sharply  in  response  to  the  unset- 
tled conditions  of  the  European  bourses,  then  declining 
when  such  conditions  improved,  and  later  recovering 
on  re-l)uying  of  oversold  exchange.  The  market  be- 
gan to  rise  on  Saturday,  when  there  was  a  good  de- 
mand for  remittance  by  the  steamer  sailing  in  the  af- 
ternoon of  that  day.  and  the  tone  was  somewhat  af- 
fected by  the  oversold  condition  of  the  market.  On 
Monday  the  news  of  the  dissolution  of  the  Russian 
Parliament  stimulated  active  buying  and  the  advance 
was  maintained  throughout  the  day  because  of  the 
liberal  .selling  of  securities  for  London  account.  There 
was  more  or  less  speculative  buying  of  exchange  in 
expectation  of  continued  derangement  of  the  Euro- 
pean markets,  and  the  inquiry  was  quite  urgent  on 
Tuesday.  The  partial  satisfaction  of  the  demand  for 
exchange  to  cover  short  contracts  and  indications  that 
the  threatened  political  crisis  would  be  averted,  to- 
gether with  a  partial  recovery  in  Russian  securities  in 
London  and  at  Paris,  caused  a  downward  reaction 
in  exchange  on  Wednesday,  which  was  assisted  by! 
speculative  .selling,  and  the  market  was  feverish  to  the 
close  and  generally  heavy.  On  Thursday,  after  a 
sharp  fall  in  short  sterling,  there  was  a  rapid  recovery, 
largely  due  to  re-buying  of  oversold  bills,  and  the  tone 
was  generally  stronger  at  the  close  of  the  day,  when  j 
there  was  a  good  demand  for  remittance  by  Saturday's 
steamers.  When  this  inquiry  was  satisfied  on  Friday, 
rates  fell  r)ff. 

The  high  rates  for  exchange  at  the  close  of  last  week 
precluded  the  possibility  of  profitable  imports  of  gold 
from  London,  and  the  banks  which  have  been  con- 
ducting these  operations  made  no  effort  to  compete 


with  the  Bank  of  England  or  with  the  bullion  dealers 
for  the  metal  that  arrived  at  London  from  South  Af- 
rica on  Monday;  consequently  the  market  price  of  bars 
was  reduced  one  penny  per  ounce,  to  77  shillings  Q-}^ 
pence.  Though  the  low  rates  for  sight  exchange  dur- 
ing Wednesday  seemed  to  make  it  prol)able  that,  with 
cheaper  gold,  engagements  might  be  effected  for  im- 
port, there  were  no  indications  that  such  a  movement 
was  contemplated,  the  deranged  condition  of  the  Euro- 
pean markets  discouraging  any  attempt  to  procure  the 
metal  for  this  purpose.  There  was  an  arrival  of  !$909,- 
000  gold  from  London  on  Monday,  and  it  is  expected 
that  $1,000,000  will  arrive  to-day  (Saturday). 

Nominal  quotations  for  sterling  exchange  are 
4  823^@4  83  for  sixty  day  and  4  85>^(^4  86  for  sight. 
On  Saturday  of  last  week  there  was  an  advance,  com- 
pared with  the  previous  day,  of  5  points  for  long  to 
4  8190(^4  82,  of  20  points  for  short  to  4  8475(5^4  8480 
and  of  10  points  for  cables  to  4  85@4  8510.  On  Mon- 
day long  rose  10  points  to  4  8205(^4  8210,  short  40 
points  to  4  8515(ai4  8520  and  cables  50  points  to 
4  8550(g;4  8560.  On  Tuesday  long  advanced  15 
points  to  4  8220@4  8225,  short  5  points  to  4  8520 (^ 
4  8525  and  cables  10  points  to  4  8560@4  8565.  On 
W^ednesday  the  market  was  weak  at  a  decline  of  10 
points  for  long  to  4  8210(^4  8215,  of  20  points  for 
short  to  4  85@4  8505  and  of  20  points  for  cables  to 
4  8540@4  8545.  On  Thursday  after  a  fall  in  the  morn- 
ing there  was  a  recovery  in  the  afternoon  and  the  mar- 
ket closed  10  points  off  for  long  to  4  82(^4  8210,  10 
points  for  short  to  4  8490(^4  85  and  5  points  for  cables 
to  8  8535@4  8545.  The  tone  was  easy  on  Friday  at  a 
decline  of  5  points  for  short  and  of  15  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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The  market  closed  on  Friday  at  4  8210  @4  8225  for 
long,  4  8485@4  8495  for  short  and  4  8520(^4  8530  for 
cables.  Commercial  on  banks  4  8175@4  8185  and 
documents  for  payment  4  81  @4  823^.  Cotton  for 
payment  4  81(^4  8134<,  cotton  for  acceptance  4  8175 
@4  8185  and  grain  for  payment  4  82 1^@4  8214  • 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  July  27  1906. 

Received  Inj 
N.  Y.Banki. 

Shipped    by 
N.  Y.  Banks. 

Nel  Interior 
Movement. 

Currency 

$9,115,000 
2,847.000 

$2,276,000 
904.000 

<ialn    S6,s;«).000 

Gold   

Cain      1.SS3.000 

Total  gold  and  legal  tenders 

$11,962,030 

S3,240,000,<ialn    $8,722,000 

1 

With  the  Sub-Treasury  operations  the  result  is  as 
folio  w.s: 


Wuk  aiding  July   27    1906. 


Bunkii'  Interior  movem't  ns  above 
8ub-Trea.<).  opcr.  and  gold  Imports. 


Total  gold  and  legal  tenders. 


Into 
Banks. 


Out  of 
Banks. 


2'.i 


Net  Change  in 
Bank  Holdings. 

lino 
ou 


$41,27i*,UUU|     $oU.().,J.OUU.i«ala  ill..:.-.tOJ 


The  following  indicates  the  amount  of  bullion  in  the 
principal  t^uropean  banks: 
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England 
France . 
Germany  . 
Russia  - 
Aus.-Hun. 
Spain  - . 
Italy. __ 
N'tiriands 
Nat.Belg 
Sweden  . 

Ir-i 

Total  woek 

Prev  .week 


July   20    1906. 


Gold. 


Silver. 


I 


Total. 


£ 

37,  IS!), 
IHi.iCi:!, 

3.-).!l27, 
101*,?(i7, 

47,oi;o 

1,5,17!) 
2I),(lCi:i 

!j.r,2\, 

3,224 
3,875, 


724' 

.)H7' 

(11)0 

ooo: 

000 
000 
000 

:iOO 

,0001 
000 


July  27  1905. 


Gold. 


Silver. 


37.1Hn,724    38,021,410' 

42,493,873  150,4  17,3(10il  17,334,4071 

1I.!>76,000    47.003,0001   37.701,000, 

0,000,000  115,273,000  100,532,000; 

12.5.')0.000    ,59,.570,000    47,237,000 

24,715,000    30,81)4,000    14,873,000 

3,028, SOO:  33,5!)1,800    24,108,000 

5,78!)  .300    11,310,0001      0,382,800 

1,012,0001      4,830,000      3,1<)2,OOOI 

3,875,000      3, .570,000 


Total- 


44,404,7.30 

12,507,000 

5,!)09,000 

12,971,000 

22.395.000 

3.327.400 

0.249,200 

1,590.000 


£ 

.38,021,410 

161,730,140 

50,20.S.OOO 

115,441,000 

00.208,000 

37,208,000 

27,435,400 

12,032,000 

4,788,000 

3,570.000 


403,789 
401,074 


,5111109 ,079 ,973.512,K09.484i401. 951, fil7!l09,419.3.39  511, 370,9,50 
,825  108,389,751  510.004,576|398,943.533,109,097.371I508,040,904 


THE  CZAR  AND  THE  DUMA. 

Notwithstanding  the  increduUty  with  which  pre- 
dictions to  that  elTect  had  been  received  in  the  world 
at  large,  the  Czar  has  taken  violent  action  toward  the 
dispersal  of  the  Duma.  We  use  the  phrase  "violent 
action,"  because  the  manner  in  which  the  national 
legislature  called  by  himself  was  dismissed  had  no 
resemblance  whatever  to  the  dissolution  of  Parlia- 
ment, as  that  term  is  understood  in  modern  civilized 
States.  The  charter  of  rights,  whereby  the  Duma 
was  created,  provided  that  "the  Duma  may  be 
dissolved  by  the  Czar  before  the  expiration  of  the 
five  years"  which  made  up  the  normal  term  of  that 
body.  But  in  order  to  appreciate  the  character  of 
the  sovereign's  action  of  last  Saturday,  one  would 
have  to  conceive  the  British  sovereign,  for  instance, 
when  persuaded  by  his  Cabinet  that  the  party  must 
go  to  the  country,  thereupon  posting  soldiers  at  every 
entrance  to  Westminster,  threatening  members  of 
Parliament  with  indefinite  imprisonment  if  they  ven- 
tured to  approach  the  Halls  of  Legislature,  and 
arresting  them  if  they  protested.  We  are  aware  that 
the  parallel  is  far  from  exact,  but  it  is  only  by  such 
comparisons  that  one  can  realize  how  far  away  from 
a  normal  and  rational  constitutional  basis  the  Russian 
Government  still  stands. 

Dismissing  the  Duma  at  the  point  of  the  bayonet, 
the  Czar  put  forth  a  manifesto  defining  his  course  of 
action.  He  admits  in  this  document  that  the  new 
Russian  Parliament  had  been  called  by  him  and  that 
he  had  "expected  benefits  for  the  country  from  their 
labor."  What  these  benefits  were  to  be,  the  Czar's 
manifesto  shows  when  it  goes  on  to  explain  that  the 
Duma,  "instead  of  applying  themselves  to  the  work 
of  productive  legislation,  strayed  into  a  sphere  beyond 
their  competence  and  have  been  making  comments 
on  the  imperfections  of  the  fundamental  laws,  which 
can  only  be  modified  by  our  Imperial  will."  In  other 
words,  the  Czar  had  apparently  expected  that  the 
Duma  would  cheerfully  and  obediently  take  up 
whatever  schemes  the  Imperial  Government  should 
propose,  go  through  the  motions  of  enacting  them  into 
law,  and  then  leave  the  Czar  and  the  Cabinet  in  peace. 
It  was  to  be  a  sort  of  ratifying  body,  like  the  senates 
of  Napoleon  I.  It  is,  undoubtedly,  with  such  a  legis- 
lature in  mind,  that  the  Czar  further  asserts  his 
"immutable  intention"  of  retaining  the  system  of 
the  Duma,  naming  next  March  for  the  convocation 
of  a  newly-elected  body.  He  expects  a  subservient 
body;  otherwise  the  suggestion,  on  the  heels  of  the 
violent  action  against  the  recent  Duma,  would  have 
been  absurd. 

There  were  several  possibilities  as  a  result  of  the 
Czar's  so-called  coup  d'etat.  If  the  Duma  had  relied 
on  widespread  disaffection  in  the  army,  it  is  con- 
ceivable that  they  would  have  resisted  against  the 
Czar's  manifesto  and  have  insisted  on  retaining  their 


Hall  of  Legislature.  It  was  presently  evident,  how- 
ever, that  though  the  army  may  be  disaffected  in  the 
case  of  a  good  part  of  its  membership,  it  is  still  as  a 
body  loyal,  or  at  all  events  obedient.  That  it  can 
be  depended  on  by  the  Czar  in  an  emergency  was 
shown  by  its  use  in  the  dispersal  of  the  Duma. 
Retired  to  Finland,  the  Duma  delegates,  acting  as 
exiles,  but  claiming  still  to  be  a  lawfully  constituted 
body,  proceeded  to  deal  with  the  situation.  In  this 
attempt  they  were  forcibly  obstructed  by  the  Gover- 
nor of  the  Province  and  required  to  leave  it — not, 
however,  until  a  very  remarkable  document  had  been 
put  forth  under  authority  of  the  Duma  majority. 
This  proclamation  stated,  first,  that  the  competence 
of  the  Duma,  as  set  forth  in  the  grant  of  rights, 
extends  to  "departmental,  ministerial  and  national 
budgets;"  it  therefore  goes  on  to  argue  that,  the 
Duma  having  been  arbitrarily  dissolved,  the  ma- 
chinery of  legislation  for  providing  revenue  and  loans 
is  no  longer  in  legal  shape.  If,  then,  under 
existing  circumstances  the  Russian  Government  is  to 
attempt  collection  of  taxes,  the  Duma  calls  on  citi- 
zens to  resist  such  unlawful  levy.  If  recourse  be  had 
to  foreign  loans,  the  loans  must  be  considered 
invalid. 

It  is  too  early  yet  to  conjecture  just  how  far  this 
declaration  will  take  root  in  the  Russian  public's 
mind.  The  argument  for  the  Duma's  position  is 
precisely  the  argument  which  has  been  employed  by 
all  parliamentary  governments  which  have  succeeded 
in  modern  history.  It  was  on  this  constitutional 
ground  that  Hampden  refused  to  pay  his  ship-money 
tax  to  Charles  I.,  and  it  was  in  logical  sequence  to 
this  argument  that  the  Long  Parliament  engaged  in 
its  successful  struggle  with  that  sovereign.  The  con- 
tention throughout  Parliamentary  history  has  been 
that,  once  the  popular  assemblage  is  granted  a  voice 
in  raising  money  from  the  people,  money  cannot  be  raised 
from  them  except  by  its  consent .  It  is  only  fair  to  point 
out  that  the  Duma's  argument  for  possession  of  such 
power  being  based,  in  a  sense,  on  technicalities,  may 
not  be  so  influential  in  producing  practical  results  as 
it  was  expected.  Its  result,  we  should  imagine, 
would  be  more  pronounced  on  the  market  for  Russian 
loans.  When  one  recalls  the  moral  effect  produced  on 
the  European  markets  by  the  vague  threat  of  repudia- 
tion by  an  excited  Socialist  after  the  "Januar}^  mas- 
sacre" of  1905,  it  would  surprise  very  few  people  if  it 
were  foreign  markets  rather  than  domestic  citizens 
which  should  attach  most  importance  to  the  Duma's 
threat. 

Events  move  with  such  swiftness  in  the  Russian 
situation,  when  they  once  begin  to  move,  that  most 
people  naturally  hesitate  in  framing  predictions  for 
the  future.  It  is  by  no  means  clear  as  3'et  precisely 
how  the  new  move  is  to  affect  the  sentiment  of  Russia. 
Outbreaks  of  violence  which  had  begun  before  the 
Czar's  dispersal  of  the  Duma  have  continued,  as  they 
naturally  would;  yet  it  can  hardly  as  j^et  be  said  that 
they  have  grown  more  general.  In  some  respects  the 
action  of  the  autocracy  seems  to  have  been  received 
with  a  sort  of  lassitude.  Efforts  to  cause,  in  retaliation, 
another  general  strike  are  not  meeting  with  success; 
in  the  Duma  itself  a  small  fraction  has  taken  its  posi- 
tion publicly  against  any  opposition  to  the  Czar's  new 
policy.  This  suggests  to  the  mind  at  least  the  possi^ 
bility  that  a  part  of  the  Russian  people,  weary  of 
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turbulence  and  anarchy,  has  hipsed  into  hopeless  in- 
difference, choosing  known  conditions,  bad  as  they  may 
be.  rather  than  the  unknown,  which  might  be  infinitely 
worse.  The  mere  assertion  of  power  and  strength 
will  sometimes  lead  to  such  a  state  of  mind  in  a  troubled 
nation.  We  ourselves  have  been  known,  at  national 
elections,  to  cast  great  majorities  for  a  party  whose 
program  was  not  approved  by  a  great  part  of  those 
who  voted  for  it;  the  motive  for  such  support  by  the 
electorate  being  resentment  at  the  failure  of  the  other 
party  to  achieve  what  had  been  expected  of  it,  and 
willingness  to  try  another  party  which  at  least  pro- 
posed, in  the  American   phrase,  to  "do  things." 

We  do  not  say  that  this  is  yet  the  conscious  attitude 
of  the  Russian  people  or  that  it  will  be  later  on.  It 
would  be  premature  to  allege  with  confidence  even  that 
outbreak  of  revolutionary  violence  against  the  Czar 
is  not  now  to  be  witnessed.  But  the  Russian  temi^era- 
ment  is  mercurial;  the  Slav,  by  instinct  a  dreamer, 
excited  and  elated  when  realization  of  his  dream  seems 
near  at  hand,  sinks  into  equally  profound  depression 
and  discouragement  when  disappointment  follows. 
It  remains  yet  to  be  seen  how  far  this  state  of  mind 
will  govern  the  progress  of  events  these  next  few 
weeks  or  months. 

Up  to  the  present  time  one  element  of  undoubted 
strength  in  the  popular  cause  has  been  the  capacity  of 
the  Czar  and  his  counsellors  to  make  mistakes.  They 
have  not  been  free  from  blunders  in  the  few  days  since 
the  coup  d'etat.  Suppression  of  newspapers,  aggres- 
sive censorship  and  wholesale  imprisonment  of  citi- 
zens by  administrative  process  will  hardly  lead  the  wa}' 
even  to  apathetic  .submission.  The  new  Premier,  M. 
Stolypin,  an  honest  but  far  from  brilliant  statesman, 
promises  in  his  frequent  bulletins  and  interviews  that 
the  Czar  will  carry  forward  the  agrarian  reforms  on 
which  the  Duma  took  no  action.  It  is  a  dangerous 
promise,  because  it  places  the  Imperial  Government 
in  exactly  the  position  occupied  lately  by  the  Duma — 
namely,  that  the  peasants,  making  up  more  than  80% 
of  the  Russian  population,  expect  and  demand  con- 
cessions in  that  direction  which  conservative  judgment 
cannot  grant.  Had  the  majority  in  the  Duma  been 
willing  to  vote  outright  for  wholesale  alienation  of 
unimproved  Russian  lands  for  the  benefit  of  the  peas- 
ants, it  would  at  least  have  escaped  the  taunt  of  the 
Government  that  it  had  sat  nearly  three  months 
without  doing  anything.  But  if  anything  is  certain 
in  the  Russian  situation,  it  is  that  the  Imperial  Gov- 
ernment will  not  grant  what  even  the  Duma  majority 
demanded.  If  Stolypin  were  to  offer,  later  on,  only 
the  trifiing  relief  provided  by  distribution  of  the  Crown 
lands,  and  if  repression  and  tyranny  were  meantime 
to  resume  full  sway,  what  could  the  Government  pos- 
sibly expect  from  the  promised  March  elections? 
What,  on  the  other  hand,  could  the  Czar  expect  if  he 
breaks  his  promise  of  convoking  a  new  Duma? 

Much  therefore  rests  on  the  policy  of  the  new 
Premier  and  his  Cabinet.  Their  task  at  best  is  of 
enormous  difficulty — not  less  so  with  a  Court  cabal 
triumphant  at  the  results  of  Saturday's  coup  d'etat, 
and  more  than  ever  determined,  it  may  therefore  be 
a.ssumed,  to  make  no  terms  with  the  advocates  of 
popular  liberty.  In  such  a  situation  prediction  is 
always  hazardous.  No  turn  in  events  would  surprise 
the  outside  world,  already  baffled  and  completely 
nonplassed  at  the  course  of  affairs  in  Russia. 


OUR  TRADE  BALANCE,  IS  IT  AS  LARGE  AS  IT 

SEEMS? 

The  question  what  becomes  of  the  large  trade 
balances  in  the  country's  favor  as  shown  by  the  official 
statistics  has  been,  a  puzzling  one  for  many  years, 
but  is  becoming  still  more  perplexing  with  the  enor- 
mous growth  in  our  export  trade  and  the  constant 
further  additions  to  these  annual  balances.  In  the 
fiscal  year  ending  June  30  190G  we  imported  net 
S57 ,653,320  gold  as  against  a  net  export  of  the  metal 
in  the  previous  fiscal  year  of  $38,945,063.  And  yet, 
even  after  deducting  this  influx  of  gold,  there  re- 
mained apparently  a  balance  on  the  year's  accounts 
in  the  case  of  merchandise  and  the  precious  metals 
combined — that  is,  there  remained  an  excess  of  ex- 
ports of  merchandise,  including  silver  and  gold, 
over  the  imports — in  the  large  sum  of  $480,941,163. 
Similarly  in  the  previous  fiscal  year  there  was 
an  excess  of  exports  over  imports  in  amount  of 
$461, .357 .605;  in  1903-04  an  excess  of  $473,848,406; 
in  1902-03  an  excess  of  $416,617,778  and  in  1901-02 
an  exce.ss  of  $496,446,285.  In  1900-01  the  excess 
was  as  much  as  $679,625,475.  Thus,  for  the  six 
years,  the  average  balance  has  been  well  over 
500  million  dollars  per  annum.  This  .seems  a  sum 
very  much  in  excess  of  the  amounts  needed  to  offset 
the  annual  requirements  for  ocean  freight,  for  interest 
on  foreign-owned  American  securities,  for  expendi- 
tures by  Americans  travelling  abroad,  for  undervalua- 
tion of  imports,  and  other  sums  due  by  us  annually 
to  the  outside  world.  Even  after  allowing  for  a  con- 
siderable amount  to  cover  the  re-purchase  of  United 
States  stocks  and  bonds  held  abroad,  it  appears  diffi- 
cult to  explain  satisfactorily  the  disposition  of  such 
large  balances  year  after  year. 

We  do  not  intend  to-day  to  go  into  a  discussion  of 
the  general  subject  of  what  the  sum  annually  due  by 
us  in  the  various  ways  mentioned  may  be,  for  we  can 
throw  no  new  light  on  that  aspect  of  the  controversy. 
It  appears  to  us,  however,  that  there  is  one  point  con- 
nected with  the  trade  returns  that  is  being  quite 
widely  overlooked.  Is  there  not  a  decided  probability 
that  the  recorded  totals  of  exports,  rising  in  magnitude 
with  every  succeeding  year,  are  too  favorable  to  this 
country?  No  doubt  the  general  public  imagines  that 
these  statistics,  showing  the  results  down  to  the  last 
dollar,  are  absolutely  accurate  and  exact  and  that  no 
element  of  doubt  or  uncertainty  can  or  does  enter 
into  the  same.  But  unfortunately  that  is  not  the 
case.  To  those  cognizant  of  the  difficulties  which 
beset  Government  officials  in  the  collection  of  these 
returns,  it  is  obvious  that  the  results  are  far  from 
exact;  that,  indeed,  they  are  to  a  considerable  extent 
ba.sed  on  estimates,  often  on  conjecture,  and  hence 
that  it  is  not  at  all  possible  to  speak  with  absolute 
certainty  regarding  the  same. 

This  being  so,  a  little  reflection  will  convince  the 
reader,  we  are  sure,  that  without  the  least  connivance 
on  the  part  of  Government  ofl^icials,  a  tendency  exists 
to  overstate  the  value  of  the  exports  and  to  understate 
the  value  of  the  imports.  This  circumstance  alone 
would  make  it  certain  that  the  apparent  trade  balance 
— the  recorded  excess  of  exports  over  imports— is 
certain  at  all  times  to  overtop  the  mark.  The  imports 
are  likely  to  be  undervalued  because  duties  are  in  so 
many  ca.ses  levied  on  the  value  of  the  goods  and  no 
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importer  is  desirous  of  payinfj  more  for  duties  than  he  is 
obli<z;ed  to  pay.  Probably  the  undervaluation  is  now 
smaller  than  at  any  previous  period  in  the  country's 
history,  owing  to  the  severe  penalties  imposed  for 
undervaluation  and  the  strict  examination  and  super- 
vision exercised  by  customs  officials.  Indeed,  it  is 
contended  by  many  that  the  import  figures  are  as 
nearly  accurate  as  it  is  possible  to  make  them.  The 
shipper  abroad,  it  is  well  enough  to  say,  is  compelled 
to  prepare  an  invoice  of  all  goods  destined  for  this 
country  and  to  swear  to  it  before  the  American  Consul 
in  the  country  from  which  the  importations  to  the 
United  States  are  made.  Furthermore,  when  the 
goods  reach  this  country  they  are  examined  by  a  corps 
of  appraisers  who  are  familiar  with  prices  abroad  and 
who  are  especially  selected  for  their  knowledge  of 
values  and  grades  of  goods.  These  appraisers  put  a 
price  on  the  goods  imported,  and  any  attempt,  there- 
fore, to  understate  to  any  serious  extent  the  invoice 
price  is  sure  to  be  detected.  Of  course  a  certain 
amount  of  smuggling  is  all  the  time  going  on,  not- 
withstanding the  utmost  vigilance,  and  the  importer 
may  be  relied  upon  to  see  that  the  customs  officials 
do  not  value  the  imported  goods  too  high.  Accor- 
dingly, though  the  deviation  from  the  true  values 
may  not  be  very  great,  yet,  as  a  general  proposition, 
it  may  be  truthfully  asserted  that  the  import  figures 
will  err  on  the  side  of  being  too  low. 

In  the  case  of  the  exports  the  situation  is  entirely 
different.  Here  there  are  many  incentives  and  in- 
ducements for  the  shipper  or  consignor  to  report  the 
results  larger  than  they  should  be  and  the  Government 
officials  are  powerless  to  prevent  it.  For  many  classes 
of  goods,  particularly  articles  of  manufacture,  prices 
in  the  United  States  are  higher  than  anywhere  else 
in  the  world.  Yet  we  export  considerable  amounts 
of  such  goods.  It  is  obvious  that  these  goods  do  not 
go  out  at  the  home  prices,  but  at  some  figure  con- 
siderably lower.  Indeed,  the  fact  is  notorious  that  in 
many  lines  of  trade  the  foreign  purchaser  is  able  to 
buy  here  very  much  more  cheaply  than  the  domestic 
purchaser.  So  much  so  is  this  the  case  that  the  prac- 
tice, as  everyone  knows,  is  often  sharply  criticised 
and  not  infrequently  severely  condemned.  Does  the 
exporter  under  such  circumstances  undertake  to  state 
the  price  actually  received  by  him  plus  the  cost  of 
freight  to  the  point  of  export,  which  would  give  the 
true  export  value,  or  is  he  apt  to  report  market  price 

at  home?  Obviously  it  is  not  to  his  interest  to  let  it 
be  known  how  much  less  he  is  asking  for  the  goods 
shipped  abroad  than  what  he  is  demanding  for  the 
same  goods  at  home.  But  even  where  there  is  no 
marked  disparity  between  the  home  price  and  the 
price  to  the  foreign  purchaser,  there  is  a  natural  dis- 
inclination on  the  part  of  an  exporter  or  consignor  to 
let  his  competitors  at  home  know  (for  they  may  be 
competing  with  him  in  the  foreign  market)  at  what 
price  he  is  letting  his  goods  go  out.  Hence  the  goods 
are  likely  to  be  billed  at  the  home  price  rather  than 
at  the  selling  price. 

It  may  be  asked.  Do  not  the  returns  have  to  be 
sworn  to,  and  is  not  that  a  deterrent  upon  overstate- 
ment of  the  values?  The  returns  do  have  to  be  sworn 
to,  but  there  is  nothing  in  that  circumstance  to  pre- 
vent an  exporter  from  giving  the  current  market 
price  rather  than  the  price  received  by  him.  The 
statistics   at   the  Custom   House   are   compiled   from 


manifests  of  the  cargo  of  the  ve.ssel  carrying  the  goods 
filed  with  the  Collector  by  the  ship's  captain  or  master, 
or  other  person  in  charge  of  the  same.  Every  shipper 
or  exporter  intending  to  make  a  shipment  is  com- 
pelled to  swear  to  a  manifest  at  the  Custom  House 
giving  the  quantity  and  value  of  the  goods  it  is  in- 
tended to  send  out.  This  shipper's  manifest  is  then 
turned  over  to  the  steamship  agent  (otherwise  the 
shipper  cannot  .secure  his  bill  of  lading)  and  the 
captain  of  the  vessel  uses  these  shipper's  manifests  to 
prepare  his  own  manifest.  As  the  ship,  however, 
generally  sails  before  all  the  shippers'  manifests  have 
come  in,  the  captain  swears  to  a  partial  manifest  and 
the  steamship  agents  are  then  allowed  four  days  in 
which  to  prepare  the  complete  manifest. 

Now  what  is  the  form  of  oath  the  shipper  is  obliged 
to  subscribe  to?  He  swears  that  the  quantities  and 
values  of  each  article  are  truly  stated  "according  to 
their  actual  cost,  or  the  values  which  they  truly  hear  in 
this  port  at  this  tinie."  It  will  be  seen  that  the  shipper 
is  not  at  all  obliged  to  give  the  selling  price  of  the  goods, 
but  merely  the  value  ruling  in  the  port  of  export  at 
the  time  of  exportation.  We  have  made  inquiries  of  Cus- 
tom House  officials  and  Custom  House  brokers  and 
steamship  agents  on  the  subject  and  find  that  the  belief 
quite  widely  prevails  that  in  such  circumstances  the 
practice  in  large  numbers  of  cases  is  to  give  the  market 
value — in  shipments  from  this  port  this  would  be  the 
value  here  in  New  York.  We  were  told,  too, 
that  where  goods  are  shipped  subject  to  a  discount 
of  25%  or  30%  it  is  not  at  all  uncommon  to  state  in 
the  clearance  papers  the  price  without  deducting  the 
discount,  though  one  export  house  expressed  the 
opinion  that  the  discount  was  usually  taken  off. 

One  person  consulted,  and  who  is  able  to  speak  with 
a  full  knowledge  of  the  facts,  stated  that  some  latitude 
must  necessarily  be  allowed  exporters  in  preparing 
their  manifests,  as  the  shipper,  having  fifty  or  a  hun- 
dred competitors,  would  not  care  to  state  the  actual 
selling  price  of  the  goods  exported,  as  this  would  be 
supfrty ing  information  to  his  competitors  which  he  would 
not  care  to  have  divulged.  Accordingly,  the  shipper 
gives,  this  person  said,  an  approximate  figure  which 
may  represent  the  market  price  but  not  necessarily 
the  selling  price.  Then  it  might  happen  that  a  cata- 
logue price  was  used  which  in  actual  experience  might 
be  subject  to  a  heavy  discount.  Often,  too,  the  value 
may  be  merely  approximate,  the  exporter  entering 
simply  a  round  figure  upon  his  blank.  Sometimes  the 
valuation  figures  may  be  what  the  shipper  thinks  his 
goods  are  worth,  and  which  may  not  be  the  selling 
price.  He  is  asked  to  give  the  "value"  of  the  goods 
and  not  the  selling  price.  Customs  officials  do  not 
press  the  exporters  too  closely  and  do  not  look  up  the 
figures  unless  they  are  glaringly  wrong.  Moreover, 
where  the  figures  conform  to  market  values  the  clerks 
in  the  Custom  House  really  have  no  means  of  knowing 
that  they  are  not  in  accord  with  the  facts,  no  matter 
though  the  selling  price  may  actuall}'  be  very  much 
lower. 

If  the  exporter  has  any  scruples  about  making  an 
inaccurate  statement,  he  can  let  his  Custom  House 
broker  or  ship  agent  file  the  statement  and  swear  to  it. 
As  a  matter  of  fact  brokers  and  agents  are  frequently 
obliged  to  estimate  the  value  of  the  goods  exported, 
the  consignor  neglecting  or  purposely  omitting  to 
furnish    any    information    on    that    point.     In    such 
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cases  the  ship  agent  or  broker  makes  the  best  estimate 
he  can.  using:  catalogue  prices  or  newspaper  quota- 
tions, ami  it"  there  have  been  concessions  from  such 
market  prices,  as  is  hkely  to  be  the  case,  the  fact  does 
not  appear  in  the  Custon\  House  return  at  all.  We 
have  found  no  one  who  was  not  ready  to  admit  that 
the  export  values  might  be  a  "little"  high,  while  some 
well-informed  persons  estimated  the  deviation  from 
the  correct  figures  at  verj'  large  amounts.  The  chief 
Custom  House  man  for  one  of  the  steamship  lines 
which  is  a  very  large  carrier  of  export  freight  expressed 
the  opinion  that  the  extent  to  which  the  export  values 
were  exaggerated  was  fully  259c.  ^^^^  ^^^  thought  hat 
20%  would  be  a  very  conservative  estimate.  Of 
course  this  would  apply  only  to  exports  of  manu- 
factured goods,  but  our  exports  of  manufactures  in 
the  last  fiscal  year  were  600  million  dollars,  and  20% 
on  that  would  represent  §120,000,000. 

Obviously  in  the  matter  of  the  exports  of  agri- 
cultural products,  which  form  such  a  large  percentage 
of  the  total  merchandise  exports,  there  would  be  little 
chance  for  any  large  deviation.  In  the  case  of  grain 
from  the  West  or  cotton  from  the  South  shipped  to  a 
foreign  port  on  a  through  bill  of  lading — the  method  of  j 
procedure  so  largeh'  employed — the  values  are  reported  j 
by  the  railroad  company  and  should  be  quite  accurate, 
as  they  are  furnished  by  the  shipper,  who  apparently 
would  have  no  reason  for  misrepresenting  values. 
Even  in  these  instances,  however,  it  seems  to  be  a  not 
infrequent  occurrence  to  include  in  the  value  not  only 
the  cost'  of  railroad  freight  to  the  seaboard  but  also 
the  ocean  freight  to  the  port  of  shipment  on  the  other 
side.  If  we  were  dealing  with  agricultural  exports  of 
small  amount,  this  inclusion  of  ocean  freight  charges 
would  be  a  matter  of  little  moment,  but  the  agricul- 
tural shipments  last  year  were  valued  in  the  neighbor- 
hood of  1",000  million  dollars,  and  even  a  trifling  per- 
centage of  error  on  so  great  an  aggregate  yields  a  large 
sum,  as  can  readily  be  calculated.  In  the  case  of  the 
exports  of  manufactures  it  is  a  matter  of  common 
knowledge  that  many  articles,  such  as  typewriters, 
bicycles,  sewnng  machines  and  the  like  can  be  bought 
for  export  at  a  reduction  of  one-third  to  one-half  from 
the  home  price.  If  in  the.se  instances  the  practice  is 
widely  followed  of  using  the  home  market  price  rather 
than  the  .selling  price,  the  percentage  of  error  must 
manifestly  be  very  large.  There  is  no  way  of  testing 
the  official  figures  in  that  regard  except  in  very  rare 
instances,  since  quantities  often  are  not  given  at  all, 
or  where  given  are  reported  in  packages  which  afford 
no  reliable  clue  to  the  contcnt.s — for  instance  a  case  of 
sewing  machines  might  contain  one  complete  machine, 
or  more,  or  it  might  contain  various  parts  of  a  machine. 

The  thought  suggests  itself  whether  exporters,  in 
overstating  the  figures,  do  not  run  the  risk  of  having 
their  wares  and  goods  assessed  higher  for  duty  on  the 
other  side  in  ca.se  of  shipments  to  countries  levying  im- 
port duties  on  .such  articles.  The  answer  is  that  the 
export  manifests  are  filed  with  the  Custom  House 
officials  in  this  country,  where  they  remain,  and  are 
never  seen  on  the  other  side.  In  making  an  export 
to  a  country  having  a  protective  tariff,  the  shipper 
here — say  in  New  York — prepares  a  consular  invoice 
to  which  he  swears  before  the  Consul  representing  the 
country  to  which  the  goods  are  destined.  He  naturally 
makes  the  valuation  of  this  invoice  as  low  as  he  con- 
sistently and  prudently  can,  to  reduce  the  duty  to  the 


lowest  figure.  There  is  nothing,  however,  to  prevent 
him  from  entering  a  nuich  higher  valuation  on  his 
clearance  manifests,  since  the.se  manifests,  as  already 
stated,  do  not  leave  the  New  York  Custom  House. 
At  all  events,  whatever  the  value  reported  here,  the 
return  does  not  come  under  the  cognizance  of  the 
Customs  officials  in  the  port  of  destination. 

We  think  enough  has  been  said  to  show  that  in 
attempting  to  explain  what  becomes  of  the  exceedingly 
large  excesses  of  exports  over  imports  as  given  in  the 
official  stativstics,  allowance  must  be  made  for  this 
obvious  overstatement  of  the  export  figures.  .Just 
what  the  allowance  should  be  we  confess  ourselves 
unable  to  determine.  The  tendency  to  exaggerate 
has  always  existed,  but  the  matter  is  of  vastly  greater 
moment  now,  since  the  exports  are  rising  to  such  enor- 
mous proportions.  Ten  years  ago,  in  1895-96,  our 
total  merchandise  exports  were  reported  at  only  S'S82,- 
606,938.  For  the  year  just  passed,  1905-06,  they  are 
given  at  $1,743,763,612.  An  error  of  5%  in  this  lat- 
ter total  would  mean  $87,000,000.  An  error  of  10% 
would  mean  $174,000,000.  We  do  not  undertake  to 
say  that  either  the  larger  amount  or  the  smaller 
amount  would  be  safe  to  use,  and  we  doubt  whether 
even  the  Bureau  of  Statistics  could  tell.  It  all  de- 
pends upon  the  extent  to  which  the  practice  is  pursued 
of  stating  the  market  value  of  the  exports  instead  of 
the  selling  values,  and  this  could  be  determined  only 
from  an  extensive  examination  of  ship  agents  and 
CusJ:om  House  brokers  at  the  various  ports  through- 
out the  country.  Indeed,  we  doubt  that  such  an  in- 
vestigation, if  undertaken,  would  tend  to  clear  up 
the  matter — though  it  might  insure  more  nearly  ac- 
curate returns  for  the  future — since  very  naturally 
shippers  and  their  representatives  would  not  be  in- 
clined to  furnish  information  tending  to  reflect  upon 
themselves  or  to  discredit  the  returns  which  they  had 
been  making  to  the  Government.  The  facts  obtained 
by  us,  as  narrated  above,  were  given  us  under  reserve 
and  in  every  case  on  condition  that  we  refrain  from 
divulging  the  identity  of  the  authors. 


INTERCHANGEABLE  MILEAGE  BOOKS. 

The  time  may  come  when  all  railroads  will  join  in  an 
interchangeable  mileage  book  or  ticket,  good  to  bearer. 
There  seems  to  be  no  more  difficulty  in  arranging 
periodical  settlements  with  one  another,  on  the  clear- 
ings plan  of  offset  and  balance,  in  case  of  such  an 
evidence  of  transportation,  than  in  case  of  through 
tickets  in  coupon  form.  The  compensation  for  the 
reduction  of  a  cent  or  about  a  cent  per  mile  would  be 
the  same  as  in  ca.se  of  mileage  books  now  in  u.se:  the 
increased  travel  which  a  commuted  rate  produces. 
There  is  already  some  of  this  joint  or  interchangeable 
business  done,  and  the  State  of  Pennsylvania  has  an 
equity  suit  pending  against  the  Pennsylvania,  the 
Lackawanna,  the  Lehigh  Valley,  the  Cumberland  Val- 
ley, the  Buffalo  &  Susquehanna  and  the  Erie,  which 
have  such  an  arrangement  between  themselves,  the 
complaint  being  that  the  terms  are  not  liberal  enough. 
The  answer  to  the  complaint  denies  that  the  sale  of 
this  ticket  is  limited  to  "such  persons  as  can  read, 
write,  see,  hear,  and  understand;"  also  "that  there 
are  too  many  exceptions  and  restrictions  as  to  the 
ase  of  said  tickets." 

The  conditions  of  sale  are  mainly  that  1.000  miles 
of  transportation  are  sold  for  .$30,  to  be  "used  ex- 


188 


THE  CHRONICLE. 


[Vol,  lxxxiii. 


clusively  by  the  owner  within  one  year";  that  he  must 
sign  the  contract;  that  a  rebate  of  SIO  may  be  had  by 
sending  the  cover  of  the  ticket  to  a  bureau  in  this 
city,  within  18  months  from  date  of  sale;  that  any 
unused  portion  will  be  redeemed  on  the  basis  of 
charging  first-class  rates  on  the  portion  used;  that 
nothing  will  be  done  for  an  owner  whose  ticket  is  lost 
or  stolen;  and  that  there  will  be  no  refund  unless  the 
cover  is  transmitted  to  the  bureau  within  the  time 
limit.  The  purchaser  is  required  to  write  his  name  on 
a  slip  which  is  retained  by  the  road,  and  whenever  the 
ticket  is  presented  he  is  to  write  his  name  anew,  that 
the  conductor  may  compare  it  with  the  original.  If  a 
person  cannot  write,  the  ticket  agent  is  required  to  in- 
form him  that  there  will  be  no  rebate  and  to  suggest 
some  ordinary  form  of  ticket;  should  he  persist,  the 
ticket  will  be  furnished,  and  an  entry  made  that  the 
purchaser  cannot  write.  This  rule  is  for  the  purpose  of 
restricting  the  ticket  to  use  by  the  purchaser.  There 
are  also  some  restrictions  as  to  the  parts  of  the  line 
upon  which  these  tickets  are  available. 

The  State  of  Pennsylvania,  it  seems,  holds  that 
there  are  too  many  exceptions  and  restrictions;  but 
this  would  seem  to  be  left  open  to  opinion,  par- 
ticularly to  the  opinion  of  the  prospective  purchaser, 
who  is  free  to  refuse  the  restricted  ticket  if  he  does 
not  see  sufficient  advantage  in  this  form  of  transaction. 
As  for  those  who  cannot  "understand,"  it  certainly 
seems  that  a  common  carrier  has  fulfilled  its  duty 
when  it  has  explained  and  that  it  cannot  justly  'be 
deemed  responsible  for  lack  of  comprehension  in  others. 
There  are  many  cases  of  complaint,  and  even  of  law- 
suit, against  life  insurance  companies  by  persons  who 
allege  that  their  contracts  do  not  come  out  according 
to  the  way  they  understood;  but  if  the  vendor,  when  a 
corporation  is  the  one,  is  to  be  bound  by  the  pur- 
chaser's misunderstanding  of  a  contract  which  states 
its  terms  on  its  face  and  is  or  may  be  verbally  ex- 
plained to  him  at  the  time,  how  can  any  private 
dealer  escape  being  held  to  what  his  customer  claims 
to  have  supposed? 

When  railroads,  as  an  inducement  to  travel,  choose 
to  offer  excursion,  or  commutation,  or  wholesale  rates, 
it  seems  to  follow  that  they  may  attach  limitations, 
so  long  as  those  are  the  same  to  all  persons.  No  one 
can  be  compelled  thereby,  for  the  option  to  buy  the 
regular  unlimited  ticket  is  open,  and  if  one  chooses 
any  other  it  is  because  he  thinks  that  other  preferable 
on  the  whole.  Certainly  we  may  each  of  us  have 
our  own  opinion  as  to  the  liberality  or  lack  of  liberality 
in  the  terms  offered,  and  we'  may  denounce  the  cor- 
poration as  meaner  than  dirt  or  any  other  mean  thing 
— that  is  our  personal  right,  and  one  of  the  advantages 
of  living  under  free  institutions.  But  when  the 
Commonwealth,  in  either  State  or  national  form, 
undertakes  to  set  up  its  own  opinion  about  what  con- 
stitutes liberality,  does  not  this  make  two  assump- 
tions: that  a  carrier  is  bound  to  attempt  reduced 
rates  in  certain  cases;  and  that  somebody  other 
than  itself  is  to  be  judge  whether  the  liberality  which 
it  attempts  is  large  enough? 

Of  course,  the  outlook  cannot  stop  just  there.  For 
this  suit  is  another  example  of  the  drift  towards  co- 
ercing vendors.  And  as  we  have  been  compelled  by 
the  nature  of  the  case  to  point  out,  there  is  no  natural 
and  fixed  stopping-place.  To  force  the  seller  to  accept 
the  terms  which  suit  us  in  our  capacity  of  buyers  is  an 


attractive  process  because  of  its  immediately  agree- 
able results,  and  it  tempts  us  to  bring  up  specious  ar- 
guments (which  can  always  be  found)  why  the  terms 
which  we  desire  are  fair  and  jast  in  the  particular 
case.  Thus  we  are  liable  to  fail  to  note  whither  the 
process  tends.  But  if  the  buyer  is  to  say,  with  laws 
and  courts  behind  him,  what  prices  and  terms  are 
fair,  the  time  must  come  when  the  only  persons  not 
coerced  will  be  those  who  have  nothing  to  sell.  Then 
there  will  be  losses  and  inconveniences  as  well  as 
gains,  and  perhaps  we  shall  be  no  better  off  in  net 
result  than  we  have  been  under  open  competition; 
this  view  omits  the  question  of  principle,  which  ought 
ever  to  be  kept  at  the  fore  under  a  democratic  govern- 
ment. 


A  LESSON  FROM  EUROPE   IX  GOVERNMENT 
OWNERSHIP  OF  RAILROADS. 

In  the  June  number  of  the  "Journal  of  Political 
Economy"  there  appeared  an  article  telling  of  Ital3^'s 
experience  in  the  building  and  operation  of  railroads 
which  furnishes  an  interesting  and  instructive  object 
lesson  to  those  advocating  Government  control  of 
things  generally.  It  is  a  record  of  disaster  and  failure. 
The  matter  is  of  interest  because  in  this  country  the 
movement  in  favor  of  extending  and  enlarging  the 
functions  of  Government  is  gaining  force,  and  those 
who  advocate  the  taking  over  by  Government  of  the 
control  of  all  corporations  performing  public  or  semi- 
public  functions  are  growing  more  insistent  in  their 
demands.  Italy's  experience  of  course  will  not  count 
for  much  among  those  who  fly  in  the  face  of  all  ex- 
perience or  among  those  who,  like  Mayor  Johnson  of 
Cleveland  the  present  week,  are  ready  even  to  defy 
the  courts  when  they  have  their  minds  set  on  carrying 
out  some  particular  pet  project  or  scheme.  To  those, 
however,  who  are  in  a  receptive  mood,  who  are  not 
wedded  to  fancy  or  Utopian  ideas,  and  who  have  no  pre- 
conceived notions  which  must  be  supported  at  all 
hazards,  the  histor}^  of  Italian  railway  ownership  will 
not  appeal  in  vain. 

The  article  referred  to  is  by  Hugo  R.  Clever,  Assist- 
ant Professor  of  Economics  in  the  University  of  Chi- 
cago, and  its  title  is  "The  Disastrous  Results  in  Italy 
of  State  Railway  Building."  The  general  results  as 
to  the  failure  of  the  Italian  policy  have  been  pretty 
well  known  for  some  time,  but  the  facts  have  never 
been  brought  out  in  quite  such  a  striking  way  as  in 
the  brief  narrative  furnished  by  Mr.  jNIej'er.  He  re- 
views the  history  of  the  last  thirty  3'ears,  and  at  the 
outset  he  shows  how,  when  a  Government  enters  upon 
a  step  of  that  kind,  its  difficulties  steadily  increase 
and  how  all  the  time  it  finds  itself  confronted  with  new 
and  larger  demands.  The  Italian  Government  began 
the  purchase  of  railways  from  the  existing  railwaj'' 
companies  in  1868;  and  in  1887  it  launched  out  upon 
the  building  of  railways.  In  the  last-mentioned  year, 
when  the  railway  mileage.  State  and  private,  was 
5,125  miles,  the  Minister  of  Public  Works,  Signor 
Depretis,  introduced  into  Parliament  a  bill  proposing 
the  building  of  27  railway  lines  aggregating  1,235 
miles  in  length  and  estimated  to  cost  S 103, 000  a  mile, 
or  1127,000,000  in  the  aggregate.  Shortly  afterward 
the  Government  in  which  Signor  Depretis  was  Minister 
of  Public  Works  was  displaced.  Signor  Baccarini, 
the  new  Minister  of  Public  Works,  brought  in  a  bill 
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proposing  38  lines  of  railway,  aggregating  2.255  miles. 
Fearing  to  stagger  Parliament  with  too  large  a  total, 
he  placed  the  estimated  cost  per  mile  at  the  arbitrary 
sum  of  .S74.7U0,  or  Slt38.500,UUO  for  the  whole  mileage 
proposed. 

The  Parliamentary  committee  to  which  the  bill  of 
Signor  Baccarini  was  referred  improved  on  this  propo- 
sition. It  reported  in  favor  of  building  52  lines, 
aggregating  2,760  miles  and  estimated  to  cost  $73,800 
a  mile.  Then  the  Government,  after  canvassing  Par- 
liament, revised  its  measure,  and  proposed  to  build 
58  lines  aggregating  3,430  miles  and  estimated  to  cost 
§72,900  a  mile.  Subsequently,  in  order  further  to 
placate  Parliament,  the  number  of  railway  lines  was 
raised  to  64.  the  total  number  of  miles  to  be  built 
increased  to  3.762  and  the  estimated  cost  reduced  to 
S64.300  per  mile.  This  proposal  the  Act  of  July  29 
1879  authorized.  The  lines  were  to  be  completed  by 
1900.  the  aggregate  cost  being  put  at  $242,000,000.  A 
part  of  the  cost,  namely  $24,000,000.  was  to  be  con- 
tributed by  the  local  governing  bodies  whose  territory 
was  to  be  served.  The  railway  construction  proposals 
had  been  increased  so  rapidly— from  27  lines  aggre- 
gating 1.235  miles,  in  1877  to  64  lines  aggregating 
3,762  miles  in  1879 — that  there  had  been  no  time  to 
prepare  estimates  of  cost  based  on  adequate  surveys 
and  specifications.  Owing  to  the  pressure  brought 
to  bear  by  members  of  Parliament,  the  Government 
was  obliged  to  let  contracts  on  these  imperfect  speci- 
fications and  surveys.  Contr-actors  were  ready  to 
undertake  contracts  on  such  terms  and  at  ridiculously 
low  prices,  knowing  that  they  w^ould  have  abundant 
opportunities  to  cover  their  losses  and  make  large 
profits  by  charging  the  Government  fancy  prices  for 
work  not  specified  in  the  contracts.  Thus  in  1879 
and  1880  contracts  were  let  for  some  927  miles  at 
850,300  a  mile.  B}'  June  1883  the  charges  for  work 
not  specified  in  those  contracts  had  raised  the  cost  of 
the  927  miles  to  8115,200  a  mile. 

But  the  popular  demand  for  railways  was  so  strong 
that  the  Government  had  to  pretend  to  believe  that 
the  low  figures  at  which  contracts  were  being  let 
covered  the  whole  cost  of  the  railways.  The  result 
was  the  development  of  a  public  opinion  to  the  effect 
that  the  3,762  miles  authorized  by  the  Act  of  July 
29  1879  would  not  cost  $64,300  a  mile,  and 
that  the  State  might  therefore  proceed  much  more 
rapidly  with  construction  than  had  been  proposed  in 
1879.  Accordingly,  an  amended  Act  was  passed  in 
1882  changing  the  date  for  the  completion  of  the  3,762 
miles  from  the  year  1900  to  the  year  1894.  By  1885 
it  was  realized  that  the  State  would  be  called  upon  to 
raise  annually,  not  the  $12,000,000  anticipated  in 
1879,  but  two,  three  and  four  times  that  sum.  By 
that  time  the  resources  of  the  State  were  so  completely 
exhausted  that  the  Government  was  unable  any  longer 
properly  to  maintain  the  roadbed  and  rolling  stock  of 
those  railways  which  it  was  itself  operating.  The 
Government  realized  that  unle.ss  it  should  .succeed  in 
leasing  the  State  railways  to  .some  one  who  could 
maintain  them,  the  State  railways  would  break  down. 
A  royal  commission  reported  that  it  would  take  no  less 
than  .$41,095,000  to  put  roadbed  and  rolling  stock  in 
good  repair.  A  further  consideration  inducing  the 
Government  to  decide  upon  leasing  the  State  railways 
was  that  such  leasing  would  give  the  Government  the 
chance  to  sell  its  rolling  stock  to  the  le.ssee. 


Such  were  the  financial  straits  of  the  Government  of 
Italy  at  that  time,  we  are  told,  that  the  chance  to 
raise  $53,000,000  by  selling  the  rolling  stock  of  the 
State  railways  was  an  important  factor  in  inducing 
the  Government  to  conclutle  to  abandon  the  experi- 
ment of  operating  the  railways.  By  the  Act  of  April 
27  1885  the  Government  leased  all  of  the  State  rail- 
ways to  companies,  on  terms  that  proved  exceedingly 
burtlensome  to  the  taxpayers  of  Italy,  and  yet  were 
not  unduly  favorable  to  the  companies.  As  a  matter 
of  fact,  some  of  the  lines  authorized  in  1879,  it  is  stated, 
are  even  yet  not  earning  operating  expenses,  to  say 
nothing  of  the  interest  on  the  capital  invested . 

In  1888  the  Italian  Parliament  passed  an  Act  under 
which  the  lessees  of  the  State  railways  agreed  to  aid 
in  completing  the  building  of  the  lines  authorized  in 
1879.  The  State  found  the  task  too  big  for  it.  Thi.s 
Act  assumed  that  the  cost  of  the  lines  would  average 
$128,300  a  mile  instead  of  the  $64,300  originally 
fixed.  The  State,  however,  continued  its  contribu- 
tions, and  hence  we  find  that,  against  the  expenditure 
of  $242,000,000  planned  in  1879,  the  capital  invest- 
ment in  the  period  from  1890  to  1901  had  reached  the 
huge  sum  of  $985,400,000—67%  of  which,  or  $661,- 
200,000,  was  contributed  by  the  State,  and  33%, 
or  $324,200,000,  by  the  lessee  companies. 

During  this  period  of  12  years  from  1890  to  1901  ^ 
with  the  average  amount  invested  $985,400,000,  the 
Italian  railways  earned  an  average  of  only  $14,345,000 
a  year  above  operating  expenses,  equivalent  to  an 
average  return  of  only  1.456%.  But  under  the  terms 
by  which  the  companies  had  leased  the  railways  owned 
by  the  State ,  and  had  aided  in  completing  the  building 
of  the  lines  authorized  in  1879,  the  State  had  been 
obliged,  in  the  period  from  1890  to  1901,  to  turn  over 
to  the  lessee  companies  not  only  the  whole  of  the  net 
earnings  on  the  whole  of  the  railways — an  average 
annual  sum  of  $14,-345,000 — but  also  an  additional 
annual  average  sum  of  $1,488,400.  Throughout  the 
period  1890  to  1901,  therefore,  Italy  not  only  received 
no  interest  on  its  average  investment  of  $661,200,000, 
but  in  addition  was  obliged  to  pay  the  lessee  com- 
panies $1,488,400  a  year.  As  the  average  investment 
of  $661,200,000  called  for  $29,754,000  a  year  in  inter- 
est, to  be  paid  to  the  holders  of  Italian  bonds,  the- 
total  loss  to  the  State  each  year  averaged,  it  is  figured,. 
$29,754,000  plus  $1,488,400,  or  $31,242,400.  That 
loss  constitutes  an  annual  burden  upon  the  taxpayers 
of  Italy.  The  State  recently  resumed  operations  of 
the  railways,  but  Mr.  Meyer  says  the  prospect  is  that 
the  burden  will  increase  rather  than  diminish  under 
this  resumption. 

It  is  further  pointed  out  that  the  experience  of  Italy 
with  State  railway  ownership  and  building  has  been  a 
repetition  of  the  experience  of  France,  of  Russia,  of  the 
Australian  colonies — in  fact  of  every  important 
country,  except  Prussia,  that  has  entered  upon  the 
ownership  and  building  of  railways.  Mr.  Meyer  well 
.says  that  under  building  by  the  State  the  burden  of 
misdirected  investments,  due  to  errors  of  judgment  or 
the  bribing  of  constituencies  by  log  rolling,  falls  upon 
the  taxpayers.  Therein  lies  the  great  disadvantage  of 
railway  construction  by  the  State  as  compared  witlt 
railway  building  by  private  enterprise,  or  companies. 
Misdirected  investments  and  premature  investments 
are  bound  to  be  made,  whether  the  railways  be  built 
by  the  State  or  by  companies.     But,  under  building 
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by  the  State,  the  burden  of  those  errors  falls  on  the 
taxpayers,  whereas,  under  building  by  companies,  it 
falls  upon  the  stock  and  bond  holders.  Mr.  Meyer 
declares  that,  with  the  exception  of  Spain,  Italy  is 
the  most  heavily  taxed  country  in  the  world,  and  this 
unfortunate  condition  he  attributes  in  large  measure 
to  the  policy  of  the  Government  in  assuming  the  own- 
ership and  extension  of  the  railway  system.  As  al- 
ready stated,  the  country  has  once  more  entered  upon 
the  policy  of  operating  and  building  the  railways. 
Yet  the  Italian  people  do  not  seem  to  appreciate  that 
the  fiscal  burdens  they  are  staggering  under  have  re- 
sulted mainly  from  the  errors  in  the  country's  railway 
policy.  Mr.  Meyer  makes  the  very  pertinent  obser- 
vation in  concluding  his  article  that  one  of  the  most 
striking,  as  well  as  one  of  the  saddest,  things  about 
public  intervention  in  the  field  of  industrial  activity 
is  that  no  matter  how  disastrously  such  intervention 
works,  the  public  does  not  become  aware  of  the  dis- 
aster. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S- 

— Only  one  lot  of  50  shares  of  bank  stock  was  sold  at 
auction  this  week,  while  the  sales  at  the  Stock  Exchange 
amount  to  60  shares.  There  have  been  no  public  transac- 
tions in  trust  company  stocks. 

Shares.  BANKS — New  York.    Low.    High.     Close.       Last  previous  sale . 

x60  Commerce,  Nat.  Bank  of.   180       180K     180}i     July   1906—     180 

50  Metropolitan  Bank 160       160         160         Aprill906—     188 

X  Sold  at  the  Stock  Exchange. 

— Two  New  York  Stock  Exchange  memberships  were 
transferred  this  week,  the  latest  for  $80,000  and  the  other, 
earlier  in  the  week,  for  $78,000.  The  last  previous  sale  was 
reported  at  $81,000. 

— A  notice  has  been  sent  by  the  Comptroller  of  the  Cur- 
rency to  the  banking  institutions  of  the  District  of  Columbia, 
other  than  national,  calling  attention  to  the  Act,  approved 
by  Congress  on  June  26  1906,  which  places  under  the  Comp- 
troller all  "savings  and  trust  companies  and  other  banking 
institutions  organized  under  any  State  law  and  having  an 
office  or  banking  house  located  within  the  District  of  Colum- 
bia, for  the  receipt  of  deposits  or  savings."  A  certified  copy 
of  the  certificate  of  incorporation  of  all  such  institutions  is 
requested  in  the  notice  by  the  Comptroller. 

— At  a  special  meeting  of  the  Milwaukee  Clearing-House 
Association  on  the  20th  inst,  a  resolution  was  offered  for  an 
amendment  to  the  by-laws,  increasing  the  amount  of  capital 
necessary  for  a  bank  desiring  admission  to  membership, 
from  $100,000  to  $200,000.  At  a  subsequent  meeting  on 
the  24th  inst.  the  Association  deferred  action  on  the  matter, 
and  moved  that  it  be  re-referred  to  the  Clearing-House  Com- 
mittee, to  report  at  a  meeting  to  be  called  by  the  Chairman. 
The  contemplated  action,  following  the  announcement  of  a 
project  to  establish  a  new  State  bank  .with  $100,000  capital, 
gave  rise  to  the  report  that  it  was  intended  to  shut  out 
from  membei'ship  the  prospective  institution.  If  the  amend- 
ment passed,  the  bank  would  not  only  (with  its  $100,000 
capital)  be  barred  from  membership,  but  it  would  be  further 
handicapped  by  the  rules  of  the  association,  which  prohibit 
a  member  from  accepting  checks  of  non-members.  The  Mil- 
waukee "Wisconsin"  publishes  a  statement  made  by  a  bank 
official,  refuting  the  idea  that  in  amending  the  by-laws  it 
was  the  desire  to  shut  out  any  proposed  bank.  It  is  the 
belief  of  the  members  of  the  association,  he  states,  "that 
any  bank  of  the  future  in  Milwaukee  should  open  with  at 
least  a  capital  of  $200,000.  That  is  the  sum  required  by  the 
Government  for  a  national  bank  before  it  can  receive  a 
charter  in  a  city  with  not  less  than  200,000  population,  and 
it  is  felt  that  the  same  rule  ought  to  govern  in  the  case  of  a 
State  bank.  In  the  event  of  a  panic  the  members  of  the 
Clearing-House  Association  are  expected  to  help  any  bank 
temporarily  in  trouble,  and  this  duty  alone  suggests  the 
desirability  of  a  strong  bank." 

— The  subject  of  currency  reform  is  evidentlj'- to  be  pressed 
with  considerable  vigor  by  the  different  State  and  national 


organizations  of  bankers.  The  New  York  Association, 
which  was  the  first  to  act  on  the  suggestion  of  Alfred  H.  Cur- 
tis for  the  appointment  of  delegates  representing  the  various 
associations  to  confer  on  the  question,  has,  through  its  Secre- 
tary, E.  O.  Eldredge,  issued  the  following  circular  letter: 

""^^  New  York  City.  July  20th,  1906. 

The  New  York  .State  Bankers'  Ai3.sociation  at  Its  recent  couvention 
took  up  with  a  threat  deal  of  earnestness  the  matter  of  currency  reform. 

'J  he  idea  advanced  l>y  President  Curtis  of  the  New  York  State  flankers' 
Association  in  an  address  delivered  before  the  Ma.s.sachasetts  Bankers' 
Association  on  the  20th  of  June  last,  that  the  State  As.sociation.s  could 
accomplish  a  ^reat  deal  in  this  way,  has  found  general  acceptance. 

The  following  resolution  was  adopted  by  the  New  York  State  Bankers' 
Association  at  last  week's  convention: 

"Resolved,  That  this  convention  of  the  New  York  State  Bankers' 
Association  reeoimnends  that  each  State  Bankers'  Association  be  re- 
quested to  appoint  a  delegate  who  .shall,  with  other  d'-legates  .similarly 
appointed,  confer  with  the  Special  Committee  of  the  New  York  Chamber 
of  Commerce  and  the  Ivegislative  Committee  of  the  .\mericaii  Bankers' 
Association  to  discuss  the  question  of  improving  the  currency  laws." 

It  has  been  thought  desirable  that  each  separate  State  Association 
should  be  advised  of  our  action  and  requested  to  conform  to  the  plan, 
that  is,  to  appoint  a  d'^legate  who  shall  act  with  others  similarly  appointed 
in  the  connection  suggested  in  the  above  resolution. 

If  your  State  has  already  held  its  annual  convention,  as  most  of  the 
States  have,  will  you  not  bring  the  matter  before  your  Executive  Com- 
mittee for  action. 

A  convenient  time  for  the  meeting  of  this  body  would  doubtless  be 
just  prior  to  the  gathering  of  the  American  Bankers'  Association  at  St. 
Louis.  In  the  meantime,  .some  organization  ought  to  be  perfected  that 
there  may  be  definite  plan  and  purpose. 

Copies  of  the  foregoing  were  forwarded  to  the  Secretary 
of  every  State  Association,  and  the  replies  received,  Mr. 
Eldredge  states,  show  general  interest,  a  number  of  dele- 
gates having  already  been  named. 

— The  Importers'  &  Traders'  National  Bank  of  this  city, 
through  its  board  of  directors,  has  adopted  resolutions  of 
regret  on  the  death  of  Russell  Sage.     Mr.  Sage,  who  died 
on  Sunday  last  in  his  ninetieth  year,  had  been  a  member  of 
the  bank's  board  since  1864  and  Vice-President  since  1868. 

Similar  resolutions  of  sympathy  were  adopted  on  the  26th 
inst.  by  the  directors  of  the  Fifth  Avenue  Bank  of  New 
York,  of  which  Mr.  Sage  was  one  of  the  founders. 

— The  proposition  to  increase  the  capital  of  the  Lincoln 
Trust  Company  of  this  city  from  $500,000  to  $1,000,000  was 
ratified  at  yesterday's  special  meeting  of  the  stockholders. 
The  plan  of  issuance,  namely,'  95%  of  the  new  stock  to  go 
to  shareholders  at  $110,  and  the  remaining  5%  (at  $350  or 
more)  to  members  of  the  advisory  committee  interested  in 
the  company's  branches,  was  also  approved  by  the  stock- 
holders. 

— The  first  edition  of  300  copies  of  the  book  of  Printed 
Forms  issued  by  the  Savings  Bank  Section  of  the  American 
Bankers'  Association  having  been  disposed  of.  Secretary 
Hanhart  is  now  receiving  orders  for  a  second  edition,  which 
will  be  ready  this  week.  The  work,  referred  to  in  this  de- 
partment June  9,  is  gotten  up  in  attractive  and  durable 
shape.  Such  a  collection  of  printed  forms  should  be  useful 
not  alone  to  savings  banks  but  likewise  to  banks  of  chscount 
and  trust  companies  operating  savings  departments.  The 
price  is  $12  per  copy  to  members  of  the  American  Bankers' 
Association. 

— At  a  meeting  of  the  directors  of  the  United  States  Mort- 
gage &  Trust  Company  of  this  city  on  Thursday,  William  A. 
Jamison,  of  Arbuckle  Bros.,  was  elected  to  the  board. 

— The  Fourteenth  Street  Bank  of  this  city  has  declared 
a  quarterly  dividend  of  23^%  per  annum,  payable  Aug.  1. 
Two  per  cent  had  previously  been  the  quarterly  distribution 
since  August  1905.  Prior  to  this  only  0%  per  annum  was 
paid. 

— The  quarterly  dividend  of  the  Astor  National  Bank  of 
this  city,  to  be  paid  Aug.  1,  was  made  634%,  or  at  the  rate 
of  25%  per  annum.  The  bank  has  paid  20%  yearly  since 
and  including  1902. 

— The  State  Banking  Department  on  the  26th  inst.  author- 
ized the  Hudson  Trust  Company  of  Kiis  city  (a  conversion  of 
the  United  National  Bank)  to  begin  business.  The  bank's 
stockholders,  as  stated  last  week,  approved  on  the  19th  inst. 
the  liquidation  of  its  affairs  and  the  proposed  change  to  a 
trust  company.     The  latter  will  have  a  capital  of  $1,000,000. 

— Clarence  S.  Weller  has  been  elected  Assistant  Manager 
of  the  Van  Norden  Trust  Company's  East  Side  Branch,  at 
320  Grand  Street,  of  which  Max  Markel  is  the  Manager.  Mr. 
Weller  has  had  considerable  experience  in  credit  work, 
having  been  connected  with  the  credit  department  of  the 
Merchants'  National  Bank  and  for  the  past  year  and  a  half 
has  been  the  c'redit  man  of  the  Van  Norden  Trust  Company . 
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— It  is  announced  that  the  proposed  Commercial  Trust 
Company  of  this  city,  which  is  to  locate  in  the  vicinitj'  of 
42nd  Street,  is  to  have  a  capital  of  $500,000  and  a  surplus 
of  half  that  amount. 

— The  American  Institute  of  Bank  Clerks  will  hold  its 
annual  session  on  September  (i,  7  and  S  at  Atlantic  City. 
The  speakers  thus  far  announced  are  Leslie  M.  Shaw,  Secre- 
tary of  the  Treas'uy;  Alexander  Oilb(>rt,  President  of  the 
Market  «.t  Fulton  National  Bank  of  New  York;  E.  D.  llul- 
bert,  Vice-President  of  the  Merchants'  Loan  &  Trust  Com- 
pan}'  of  Chicago;  Josoph  French  Johnson,  Dean  of  New  York 
University  School  of  Commerce,  Accounts  and  Finance,  and 
Dr.  Edward  Sherwood  Meatle,  director  Evening  School  of 
Accounts  and  Fiiiance,  University  of  Pennsylvania.  The 
program  also  contains  a  debate  between  the  Pittsburgh  and 
Detroit  chapters  on  the  following  subject:  "'Resolved,  That 
for  Congress  to  Establish  a  National  Reserve  Bank  would  be 
for  the  best  interests  of  this  country." 

— Receiver  Sehlesinger  has  been  successful  in  the  proceed- 
ings to  hold  the  stockliolders  of  the  Federal  Bank  of  this  city 
liable  for  the  full  amount  of  the  bank's  capital,  and  judg- 
ments have  accordingly  been  entered  against  the  various 
shareholders.  The  institution  has  been  closed  since  Aprij 
1904;  it  had  a  capital  of  $250,000. 

— It  was  announced  this  week  that  a  new  bank  was  being 
organized  in  the  City  of  Mexico  under  the  auspices  of  Speycr 
&  Co.  of  this  city  and  the  Deutsche  Bank  of  Berlin.  The 
bank,  which  is  to  be  known  as  the  Mexican  Bank  of  Com- 
merce &  Industry,  will  take  over  the  Banco  Aleman  Trans- 
atlantico,  until  now  the  Mexican  agencj^  of  the  Deutsche 
Bank.  It  is  to  have  a  capital  of  310,000,000,  Mexican  cur- 
rency, the  equivalent  of  S5, 000, 000  American  gold,  which 
will  be  contributed  bj*  American,  German  and  Mexican  in- 
terests, and  is  organized  under  a  concession  granted  by  the 
Federal  Government.  The  Banco  Nacional  ,  the  Govern- 
ment Bank  of  Mexico,  is  one  of  the  most  prominent  Mexican 
shareholders  of  the  new  bank,  and  will  be  represented  on 
the  board  by  its  Vice-President,  Pablo  Macedo.  The  other 
Mexican  directors  will  be:  Guillermo  Landay  Escandon, 
E.  N.  Brown,  President  of  the  National  RR.  Co.  of  Mexico; 
Hugo  Scherer  Jr.  of  H.  Scherer  Jr.  &  Co.;  Ernesto  Otto  of 
Sommer,  Herrmann  &  Co.;  Rodolph  Stoecker  of  Gustav 
Struck  &  Co.;  Franz  Boker  of  Roberto  Boker  &  Co.;  Oscar 
Braniff,  J.  B.  Body  of  S.  Pearson  &  Son,  Ltd.,  and  Martin 
G.  Ribon,  all  representatives  of  prominent  American,  Mexi- 
can and  European  financial  and  commercial  houses  in  Mexico. 
The  directors  in  New  York  are:  James  Speyer,  head  of 
Speyer  &  Co.;  Henry  Clay  Pierce,  Chairman  of  the  board  of 
directors  of  the  Mexican  Central  Ry.  and  largely  interested 
in  the  commercial  and  industrial  development  of  Mexico, 
and  Jacob  Langeloth,  President  of  the  American  Metal  Co., 
which  has  very  considerable  mining  interests  in  Mexico.  In 
addition  to  these  directors,  there  will  be  three  resident  di- 
rectors in  Berlin. 

— The  directors  of  the  Mechanics'  Bank  of  Brooklyn 
Borough  have  elected  Charles  G.  Balmanno  to  the  cashier- 
ship  to  succeed  Charles  E.  Wheeler,  whose  resignation  was 
referred  to  last  week.  Mr.  Balmanno  also  retains  the  post 
of  Vice-President,  to  which  he  was  elected  in  April  1905. 
W.  J.  Bennett  and  Harry  M.  DeMott  have  been  chosen 
Assistant  Cashiers  to  fill  two  newly  created  offices. 

— Plans  are  being  perfected  for  the  organization  of  a  new 
State  bank  in  Brooklyn  Borough  under  the  name  of  the 
Memorial  Arch  Bank.  The  capital  will  be  §100,000  and  it 
is  the  purpo.se  to  locate  the  institution  at  Seventh  Avenue 
and  Union  Street.  Harold  A.  Davidson,  Secretary  of  the 
Home  Trust  Company  of  Brooklyn,  has,  it  is  stated,  brcii 
ofTered  the  presidency  of  the  bank. 

— The  Citizens'  Trust  Co.  of  Schenectady,  N.  Y.,  which 
in  December  last  received  authority  to  do  business,  will  open 
its  doors  about  September!.  It  ha.s  a  capital  of  $1.50,000 
and  a  surplus  of  $00,000,  paid  in  in  cash.  The  company 
was  originally  styled  the  Security  Trust,  but  permission  was 
obtained  to  change  the  name  as  above.  The  officers  are 
^\illiam  G.  Schermerhorn,  President;  James  W.  Yelverton 
and  George  W.  Featherstonhaugh,  Vice-Presidents,  and 
William  G.  Schaible,  Secretary  and  Treasurer.  The  boarfl 
of  i\iri  ftors  includes,  in  addition  to  the  foregoing,  John  AlUn, 


Clement  W.  Bailey,  Joseph  H.  Bernardi,  Henry  S.  De  Forest, 
Louis  Faust,  William  F.  Hanrahan,  JoJm  F.  Horman 
Henry  Horstmej'cr,  Dayton  L.  Kathan,  Albert  J.  Levi, 
Olin  S.  LufTman,  William  Dewey  Loucks,  .lohn  McDermott, 
James  B.  McKain,  John  N.  Parker,  Alvin  J.  (Juackenbush, 
N.  I.  Schermerhorn,  .Martin  P.  Swart,  Charles  F.  Veeder 
and  .\l)iam  G.  Veeder.  A  general  trust  and  banking  business 
will  be  conducted. 

— Arrangements  have  been  completed  for  the  transfer  of 
the  control  of  the  Washington  Trust  Company  of  Boston 
(capital  $500,000)  to  the  Beacon  Trust  Company  of  that  city. 
The  Washington  Trust,  which  started  less  than  two  years 
ago  (on  Oct.  1  1904)  is  to  liquidate,  its  business  to  be  con- 
tinued by  the  Beacon  Trust.  The  liquidation,  together  with 
the  amount  paid  for  the  compan3''s  good  will,  is  expected  to 
yield  to  the  stockholders  of  the  Washington  Trust  (accord- 
ing to  the  "Boston  Transcript")  about  $165  per  share.  The 
Beacon  Trust  is  itself  controlled  by  the  City  Trust. 

— Comptroller  Ridgely  has  declared  a  dividend  of  20%  in 
favor  of  the  depositors  and  other  creditors  of  the  Enterprise 
National  Bank  of  Allegheny,  Pa.  This  is  the  first  payment 
to  the  depositors  since  the  bank's  failure  in  October  last. 
The  State  of  Pennsylvania,  which  had  deposited  with  the 
bank  at  the  time  of  its  suspension  the  sum  of  $1,030,000, 
was  repaid  the  full  amount,  with  interest,  by  the  surety 
companies  which  had  given  bonds  for  the  deposit.  These 
companies  will  assume  among  the  depositors  the  place  held 
by  the  State  as  a  depositor — that  is,  they  will  get  back  their 
pro  rata  share  of  W'hatever  the  assets  of  the  institution  may 
yield  for  the  depositors  as  a  whole. 

— An  application  to  organize  in  Cincinnati  a  new  Federal 
bank,  under  the  name  of  the  American  National,  was  ap- 
proved on  the  21st  inst.  The  capital  of  the  proposed  insti- 
tution will  be  $500,000.  J.  M.  Blair,  who  was  President  of 
the  Equitable  National  Bank  of  Cincinnati  prior  to  its  con- 
solidation with  the  Merchants'  National  in  January  1905, 
is  said  to  be  interested  in  the  movement. 

— It  is  reported  that  the  Dime  Savings  Bank  of  Detroit, 
Mich.,  which  contemplates  an  increase  in  its  capital,  may  at 
the  same  time  change  its  name  to  the  Industrial  Savings 
Bank. 

— According  to  a  recent  issue  of  the  Chicago  "Inter  Ocean," 
the  Railway  Exchange  Bank  of  that  city  is  not,  as  was  sup- 
posed, a  reorganization  of  the  Jackson  Trust  &  Savings 
Bank.  The  Railway  Exchange  Bank,  it  states,  is  an  entirely 
new  organization;  there  was  no  transfer  of  stock,  and  the 
shareholders  of  the  Jackson  Trust  arc  to  be  reimbursed  in 
dividends  payable  out  of  the  proceeds  of  the  latter  institu- 
tion's liquidation  now  in  process.  The  new  bank  merely 
assumed  the  payment  of  depositors  of  the  retiring  bank  and 
took  up  the  task  of  liquidating  its  assets. 

— The  stockholders  of  the  Austin  State  Bank  of  Chicago 
have  voted  to  increase  the  capital  from  $25,000  to  $50,000, 
through  the  declaration  of  a  stock  dividend  of  100%.  The 
surplus,  after  the  transfer  of  $25,000  to  capital,  stands  at 
$20,000,  and  the  bank  has  undivided  profits  of  $5,000. 

— The  new  Merchants'  &  Manufacturers'  Bank  of  Milwau- 
kee commenced  business  on  Monday.  The  institution  has 
a  capital  of  $100,000  and  has  as  officers  L.  M.  Alexander, 
President;  W.  S.  Paddock,  Vice-President;  M.  A.  Graet- 
tinger.  Cashier;  and  Frank  X.  Bodden,  Assistant  Cashier. 
The  bank's  quarters  arc  in  the  Plankinton  Building. 

— Charles  H.  Martin  has  been  elected  President  of  the 
People's  Savings  Bank  of  Des  Moines,  Iowa,  succeeding  the 
late  Martin  Flynn.  Thomas  F.  Flynn,  son  of  the  late 
President,  has  been  elected  to  replace  Mr.  Martin  as  Vice- 
President.  F.  P.  Flynn  continues  as  Cashier  and  K.  A. 
Sliningcr  as  Assistant  Cashier. 

— John  L.  Carey,  who,  it  is  understood,  has  disposed  of  his 
stockholdings  in  the  Mechanics'  Savings  Bank  of  Des  Moines, 
Iowa,  has  retired  as  Vice-President  and  director  of  the 
institution. 

— PVrdinand  A.  Hall,  Cashier  of  the  Grand  Rapids  .-"av- 
ings  Bank  of  fJrand  Rapids,  Mich.,  died  on  the  19th  inst. 
Mr.  Hall  was  born  in  Rochester,  N.  Y.,  sixty  years  ago. 
He  had  been  Cashier  of  the  Grand  Rapids  bank  for  twcnfy- 
onc  years. 
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— TheSdiroctors'of  tlu'lUnionJStock  Yards" National  Bank 
orSout,hi()niaha,JNob.,  havcyolcctcd  as  a  Vice-Prcsidont  E. 
F.  Folda,5who|had  boon  Cashier  of  the  bank  since  January 
last.  Mr.  P'olda  is~succeeded  in  the  last-named  position 
by  F.  R.  Hedriek,  for  the  past  eighteen  months  President  of 
the  Stock  Yards  National  Bank  of  Fort  Worth. 

— The  Merchants'  Bank  of  Augusta,  Ga.,  has  increased 
its  capital  from  $50,000  to  $75,000.  The  issuance  of  the 
additional  stock  (par  $100)  was  authorized  by  the  share- 
holdersJonJJune  2(5.  The  shares  were  disposed  of  at  $200 
each,  and  the  sub.scriptions  had  to  be  fully  paid  by  the  10th 
inst.  The  premium  of  $25,000  has  been  applied  to  surplus, 
making  it  $50,000,  and  the  bank  has  in  addition  undivided 
profits  of  $44,000.  Quotations  for  the  stock,  we  are  ad- 
vised, are  now  $200  bid  and  $205  asked.  Maurice  Walton 
is  President;  William  J.  HoUingsworth,  Vice-President,  and 
Albert  S.  Hatch,  Cashier. 

— The  Fourth  National  Bank  of  Macon,  Ga.,  whose  appli- 
cation to  organize  was  approved  by  the  Comptroller  last 
month,  completed  its  organization  with  the  election  of  offi- 
cers on  the  23rd  inst.  W.  M.  Lewis  has  been  chosen  Presi- 
dent; Charles  B.  Lewis,  Cashier,  and  Francis  E.  Williams, 
Assistant  Cashier.  The  bank  has  a  capital  of  $250,000,  and 
is  to  open  on  September  1. 

— The  capital  of  the  Western  National  Bank  of  Fort  Worth, 
Texas,  was  increased  on  the  11th  inst  from  $300,000  to 
$400,000.  The  new  stock  Avas  sold  at  $115  per  share  of 
$100,  and  the  premium  placed  to  surplus  account.  The 
latter  is  now  $60,000.  W.  H.  Eddleman  is  President  of  the 
bank. 

— On  July  10,  by  unanimous  vote  of  the  stockholders,  the 
capital  of  the  San  Antonio  National  Bank  of  San  Antonio, 
Texas,  was  increased  from  $125,000  to  $500,000.  The  stock- 
holders have  already  subscribed  and  paid  for  their  pro  rata 
share  of  increased  stock.  The  bank  has  a  surplus  of 
$100,000. 

— The  dividend  rate  of  the  Merchants'  Bank  of  Canada 
(head  office  Montreal)  has  been  increased  from  7%  to  8% 
per  annum.  Payments  will  hereafter  be  made  quar- 
terly. 

— The  Imperial  Bank  of  Canada  has  issued  in  attractive 
pamphlet  form  the  detailed  proceedings  of  tL«  annual  gen- 
eral meeting  of  its  shareholders,  held  on  May  23,  together 
with  its  thirty-first  annual  report  as  of  date  April  30.  A 
reference  to  this  statement  will  be  found  in  these  columns 
in  our  issue  of  May  26.  A  list  of  the  bank's  shareholders  is 
also  given  in  the  booklet. 

— The  National  Discount  Co.,  Limited,  London,  has 
issued  its  semi-annual  statement  for  the  half-year  ending 
June  30.  The  balance  sheet  shows  deposits  of  $58,144,941 
and  bills  re-discounted  of  $15,408,983.  The  gross  assets 
aggregate  $80,374,698.  The  gross  profits  for  the  half-year 
were  $593,393.  The  usual  six  months  dividend  at  the  rate 
of  10%  per  annum  was  declared. 


(From. our  own  correspondent.) 

London,  Saturday,  July  14  1906. 
The  bourses  and  stock  exchanges  are  as  depressed  as  ever, 
and  no  improvement  can  be  looked  for  so  long  as  internal 
conditions  in  Russia  remain  so  critical.  There  is  unques- 
tionably a  better  feeling.  There  has  during  the  past  week 
been  a  slight  recovery  in  London  in  consols,  and  both  in 
London  and  in  Paris  in  Russian  securities.  There  has  also 
been  a  cessation  of  the  forced  selling  which  has  been  going 
on  for  so  many  weeks  and  has  excited  so  much  apprehension. 
It  is  now  understood  that  a  solicitor,  recently  deceased,  had 
entered  into  an  immense  speculation,  to  carry  on  which  he 
applied  moneys  entrusted  to  him  by  his  clients.  It  is  said 
that  the  account  left  open  by  him  was  on  an  enormous  scale, 
and  indeed  it  would  seem  to  have  been  so  from  the  length  of 
time  during  which  the  liquidation  went  on.  The  liquidation 
is  now  believed  to  be  ended  and  some  recovery  is  looked  for, 
but  not  unless  affairs  in  Russia  improve. 


In  France  the  depre.s.sion  due  to  the  internal  condition  of 
Ru.s.sia  is  aggravated  by  fear  of  the  proposed  income  tax. 
The  French  Government  desires  to  induce  other  European 
governments  to  enter  into  a  convention  with  it  for  the  pur- 
po.se  of  preventing  the  citizens  of  the  contracting  States 
from  evading  paying  taxes.  Whether  the  other  governments 
will  be  willing  to  enter  into  such  a  convention  remains  to  be 
seen.  It  is  said  that  applications  have  already  been  made 
to  the  British  Government  and  to  the  Swiss.  It  is  claimed 
that  the  Swiss  law  affords  French  people  facilities  for  evading 
the  tax,  but  that  the  Swiss  Government  is  unwilling  to 
change  the  law,  inasmuch  as  the  French  eva.sion  is  profitable 
to  Switzerland.  In  this  country  there  is  a  strong  disinclina- 
tion both  on  the  part  of  the  Government  and  of  the  public 
for  the  Government  to  interfere  in  such  matters.  There  is 
of  course,  at  the  same  time,  an  earnest  desire  to  meet 
the  wishes  of  the  French  Government  as  far  as  pos- 
sible. Therefore  it  is  not  known  how  the  over- 
tures of  the  French  Goverment  iwill  be  met.  But 
the  knowledge  in  Frence  that  the  French  Govern- 
ment is  so  desirous  of  preventing  evasion  in  creases 
the  fear  that  the  tax  will  be  both  vexatious  and  in- 
quisitorial, and  therefore  leads  to  a  disinclination  to  employ 
money  in  France.  Partly  owing  to  the  fear  of  the  income 
tax  and  partly  to  the  fear  of  Socialism,  as  well  as  to  the  dis- 
content of  the  Clerical  Party,  the  withdrawals  of  deposits 
from  the  French  savings  banks  have  been  on  a  considerable 
scale.  During  the  first  six  months  of  the  present  year,  for 
example,  there  has  been  a  decrease  in  the  deposits  compared 
with  the  corresponding  period  of  last  year  of  over  three 
millions  sterling. 

In  Germany  business  is  also  very  slack.  In  the  last  week 
of  June  there  was  the  usual  extraordinary  demand  for  ac- 
commodation, and  in  consequence  the  note  circulation  of 
the  Imperial  Bank  of  Germany  rose  above  the  legal  maxi- 
mum £14,103,600.  Since  then  notes  have  been  rapidly  re- 
turning from  circulation.  But  it  is  doubted  whether  the 
statement  which  will  be  issued  to-day  will  show  that  the  re- 
duction is  sufficient  to  bring  the  circulation  within  the  limit, 
and  thus  to  relieve  the  Bank  of  the  necessity  of  paying  duty 
upon  the  excess.  In  Italy  business  is  very  active,  and  it  has 
received  a  fresh  impetus  from  the  great  success  attending 
the  conversion.  Everybody  knew  beforehand  that 
the  conversion  would  be  successful,  inasmuch  as  prac- 
tically all  the  debt  is  now  held  at  home,  and  Italian 
public  opinion  was  strongly  in  favor  of  the  conver- 
sion. But  the  actual  success  has  exceeded  all  expecta- 
tions. Here  at  home  the  depression  has  been  intensi- 
fied this  week  by  the  rumors  of  an  impending  native 
insurrection  in  the  Transvaal.  It  is  said  that  native 
servants  have  warned  their  mistresses  to  seek  shelter  in  safe 
places  as  a  rising  would  take  place .  The  warning  having  been 
given,  it  is  hoped  the  precautions  taken  will  prevent  the  up- 
rising. 

The  Board  of  Trade  returns  for  June  are  again  exceedingly 
satisfactory.  The  value  of  the  imports  for  the  month  was 
£47,892,709,  an  increase  over  the  corresponding  month  of 
last  year  of  £4,335,302,  or  9.9%.  For  the  six  months  the 
value  reached  £300,573,335,  an  increase  over  the  corre- 
sponding period  of  last  year  of  £27,441,819,  or  10%.  The 
value  of  the  exports  of  British  and  Irish  produce  and  manu- 
factures for  the  month  amounted  to  £30,639,187,  an  in- 
crease over  June  of  last  year  of  £4,653,790,  or  as  much  as 
18%.  For  the  six  months  the  value  was  £180,593,516,  an 
increase  over  the  six  months  of  last  year  of  £24,887,295, 
or  15.9%.  The  value  of  the  re-exports  of  foreign  and  colonial 
produce  for  June  was  £7,252,029,  an  increase  over  June  of 
last  year  of  £852,865,  or  13.3%.  For  the  six  months  the 
total  value  was  £44,418,882,  an  increase  of  £4,364,589' 
or  10.9%. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  drafts,  and  the  applications  amounted  to  353  lacs,  at  prices 
ranging  from  Is.  3  31-32d.  to  Is.  4  l-32d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  4d.  and  for  telegraphic  transfers  at 
Is.  4  l-32d.  per  rupee  were  allotted  about  11%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 
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lyod.  i'JO.">.     k.     1904.  lyoo.  lyoj. 

yu/y  11.         Jult/_i-^         JuluVS.         Jiilulo.         Julylh. 

rirciiHtkin              ..  30.0«>'J.4I5  30.2l>y.tl50  2S.741.(>05  29.r>L'5.M)5  29.7iil  .i)i),% 

PllbllJ  dep;«its". . .  -  r.lliA.MI-.'  «<.C.7l.4l4  r..7LM.Uf.  ti.yi4.(i;->7  U. 400.1117 

Other  u"ix5lts 45.yO.MoO  44.449. i;iO  41.14;5.77y  41.44y.9J-'  39.l.ti0.77J 

^."vmm't.^ecurtlles  15.977. l;W  lti.7.i2.4.l.|  ir..y03.7titi  lfl.34-'.,S40  Ki.yMi.ltlO 

OUUT  soouritit>s   ...  2y.40S.44;i  ->.s.y9->.;i34  L'j.loO.syi  L>5,9SS.711  L'li.IsO.O,-.7 

Hfs<Tv.Mu.t.-sAct>ln.  25.74li.:.;-.0  20.383.930  23.So7.-'li4  25,14S.4S0  2(1.IO->.050 

CoiiKVbull  both  (lop.  37.3t'>5.9tlD  3b;,-'03,5So  34.14S.S(>9  36.o96.ySo  3S.0SS.y55 

'"'bRnU^'^'AV'c:              4SH                 4S»s          49  13-16  51H                50^ 

B.-«nk  rato   ...p.  c.                3lj                   2^i                3  3                       3 

ConsoLs.  2ij  p.  c-       S7  15-16           00.3-16                S9N  9215-16         9515-16 

S11\-<T                  30'sil.        27  3-16d.      26  11-16(1.  24»,il,        2-1  7-likl. 

Clear-house  r<'turns,227.S25.000  225.059.000   I7S, 221.000  211.456.000  221.751.000 

The  rates  for  money  have  been  as  follows; 

J ulu  13.  July  G.  June  29.  June  22. 

Bank  of  EnRland  rate 3H  iH  34  3H 

Opm  Market  rales — 

Bank  bills— 3  months 3  3®3  1-16  3  .3-16(Hi3>-i  3  3-16@3l4 

— 4moutlis 33-16    3  l-16@3l,  3  3-16@3'-i  3H 

— 6moiith.s 3»s  3'-4(!43H  3  3-16^-3U  S'i 

Trade  bills— 3  montlis 34  3H  34  34 

— 4montlis 3H@3»*  34@3»4  34@-3^I  34(S'3'4 

ntrreaiallotced  tor  lU  posits — 

By  joint-stock  b:uiks 2  2  2  2 

By  discount  houses: 

Atcall.- 2  2K  2H  2H 

7  to  14  days 2M  2H  2H  24 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

July  \4.  July  7.  June  30.  June  23. 

Rales  of             Bank  Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at —          Hale.  Market.  Rale.  Market.  Rate.  Market.  Rale.  Market. 

Parts 3  2*8  3  25,  3  2»s  3  24 

Berlin.. 44  34  44  34  44  3"s  44  3»s 

Hamburg 44  3H  44  3H  44  3H  44  3^8 

Frankfort— 44  3^  4i.  3  7-16  44  3  11-16  44  3H 

Amsterdam 44  3'8  4i.>  3",  4'-.  4  44  3H 

Bru.-=sels 34  34  34  34  34  34  34  3H 

Vienna 4  SJs  4  3  11-16  4  3>^  4  3% 

St.  Petersburg 64  nom.  64  nom.  64  nom.  64  nom. 

Madrid 44  4  44  4  44  4  44  4 

Copenhagen 5  44  5  44  5  44  5  44 

Messrs.   Pixlej'   &  Abell  write  as  follows  under  date  of 

July  12: 

GOLD. — The  Bank  of  England  has  been  able  to  again  secure  the  largest  portion 
of  this  week's  arrivals,  about  £300.000.  America  is  still  sending  no  buying  orders. 
The  Bank  has  received  £717.000  in  bars.  £53.000  in  sovereigns,  from  .\ustr:illi\. 
and  £6.000  from  Paris,  while  £12.000  has  been  withdrawn  tor  South  .^nicrica. 
Xext  week  £500.000  is  due  to  arrive  from  South  .\fricii.  .Arrivals — South  .\frica. 
£353.000:  .\ustralia.  £153.000:  West  Indies.  £10.000:  Straits.  £2.000:  Suez. 
£1.000:  totals.  £519.000.  Shipments— Bombay.  £S4.000;  Cliittagong.  £1.000: 
Singapore.  £  1 .000:   total.  £86,000. 

SILVER. — Silver  Is  now  quoted  304d..  a  rise  of  5-lfld.  on  the  week.  There 
has  been  a  better  demand  for  India,  and  also  some  special  orders,  which  have 
more  than  sutflced  to  absorb  the  .\merican  offerings.  Market  closes  firm.  The 
price  In  India.  Rs.  76'4.  Arrivals— Xew  York,  £440.000:  Mexico,  £4.000:  total, 
£444.000.  Sh  pments— Madras,  £5,000:  Port  Said,  £1,500;  Bombay,  £166.500: 
total.  £173.000. 

MEXIC.XX  DOI.L.ARS. — There  have  been  some  transactions  in  dollars  at  about 
13-l(>d.  under  the  price  of  silver.  Arrivals — New  York,  £17,000.  Shipments — 
Hong  Kong,  £116,500. 

The  quotations  for  bullion  are  reported  as  follows: 


1906.                  1905.  Dil/irtnce. 

Re-ex  ports.                                                  £                           £  £        — ]  Per  CI. 

.lanimry 7,445.855         6.113,887-  -f- 1  ..33 1 ,968  -1-21.8 

I  t'bruary 7,U9o.8tiO         7.619,723-  +376,137  -1-4.8 

.March 7.276.397         6,812,209   ■  -t-464,18H  +0,9 

April    7,3.32.0,86          6.303.,877  +1.028,209  +16.3 

.May   7.116.655         6,805.433  +311,222  +4.5 

June 7.252.029         6,399,164  +852,865  +13.3 

Six  months 44.418,882       40,054,293  +4,304,589  +10,9 

Note. — The  asKregate  figures  are  ofTlclal.     They  indicate  that  sllghtadjustmenta 
have  been  made  In  the  montlily  returns  as  Issued. 


GOLD.  July  12. 

London  Standard.        s.      d. 

Bar  gold,  fine,  oz 77  9% 

r.  S.  gold.  oz. 76  iH 

German  gold  coin.  oz. .  76  4^4 
French  gold  coin,  oz..  76  4?4 
Japanese  yen,  oz 70  4?4 


July  5.  \  SILVER.  July  12.  July  5. 

s.     d.         London  Standard.  d.  d. 

77  9^  Bar  silver,  fine.  oz.._.304  29  13-16 

76  44     "  2  mo.  delivery,  oz-29  15-16  295^ 

76  44  !  Cake  silver,  oz 324        32  .3-16 

76  44 'Mexican dollars nom.  nom. 

76  44  , 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Forty-live  tceeks—                               1905-06.  1904-05.  1903-04.  1902-03. 

Imports  of  wheat,  cwt 79,358,790  88,400,100  79.582,336  70,968.747 

Barley    ...18.869.900  19.516..300  28.444.926  23.222.134 

Oats 13.200.700  14.152.400  13.200,894  13,123.208 

Peas 1,462.375  1.894,648  2.065.770  1.692.511 

Beans  ._ 549.000  1.362.490  1,936,078  1,349. .545 

Indian  com... 39,770.900  35.265.000  41.092,867  34.913,678 

Flour    12,778,570  9,731.620  17.410.143  16,845.298 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 


Wheat  imported,  cwt. 

Imports  of  flour 

Sales  of  home-grown.. 


1905-06.    1904-05. 

.-79,358,790  88,400.100 
-.12,778.-570   9.731,620 

-.27,454.097  13,450.518 


1903-04.    1902-03. 

79,582,.3.36  70.998,747 

17,410,143  10,845,298 

16,422,409  22,206,103 


Total 

.\verace  price  wheat,  week. 
Average  price .  season 


.119.592.4.57 
.30s.  2d. 

28s.  8d. 


111.582,2.38  113.414,888  110,050,148 
32s.  Id.  26s.  6d.  2Ss.  Id 
30s.  7d.    27s.  2d.    26s.  Od. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat qrs. 

Flour,  equal  to qrs. 

Maize -.qrs. 


TTiis  week. 

2,780,000 
165,000 
995.000 


Last   iceek. 

3.075.000 
185.000 
990.000 


1904-05.  190.3-04. 

2.835.000  3.220.000 

110.0(10  165.000 

925,000  080,000 


The  Briti-sh  imports  since  Jan.  1  have  been  as  follows: 


1906. 
ImpoTlt.  £ 

January 53.475.8.30 

Febniary 47,.528,835 

March 53,270..587 

.M)f1'    47.0.54,231 

May   - 51,4.30.4.57 

-lune 47,892.709 


1905. 
£ 
47.766.460 
42.844,937 
48.983.3)2 
43.282,826 
40.8.32,967 
43  ,.557, 407 


Dillerence. 

£ 
+  5.709,370 
+  4,683,898 
+  4.287,275 
+  3,771.405 
+  4, .597, 490 
+  4. 3.35, .302 


PerCt. 

+  12.0 
+  10.9 

+  8.8 
+  8.7 
+  9.8 
+  9.9 


SU  months. 


.-300,573,335     273,131,516     +27,441,819     +10.0 


The  exports  since  Jan.  I  have  been  as  follows: 


1906. 
Ezportt.  £ 

January 30,774,811 

Febpiary 28,781.123 

March    31,651.162 

April    27.032..306 

May 31.729.927 

June 30,639,187 


1905, 
£ 

24,989,777 
25.269.063 
28,070,823 
24. I 3S, 468 
27.252,(i93 
25.985,-397 


DlUerence. 
£ 

+  5,785.034 
+  3,512,060 
+  3. 510  ..339 
4-2.H93,838 
-^4.477,234 
+  4. 6.53. 790 


Per  CI. 
+  23.2 
+  13.9 
+  12,8 
+  12.0 
+  16.5 
+  18.0 


Slimonthg 180,593,510     155.706,221     +24,887,295     +15.9 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 


English  Financial  Markets— 

The  daily  closing  quotations  for  seen 

as  reported  by  cable  have  been  as  folio 

London . 

Week  emliny  July  27.  Sat.  Mon.  Tues. 

Silver,  per  oz d.   30  5-16  30  5-16  304 

Consols,  now,  24  per  cents..  87  3-16  87  1-16  874 

For  account  - 874  87>8  874 

French  Hontes  (in.  Par.).tr.   96.00  96.65  96.60 

6  Aniu'onda   .Mining  Co 12S  124  124 

Atchison  To|)ckii  &  Santa  Fe  915^8  91  91% 

Proforred      103  1024  103 

HalllmorOitOhio 1214  1204  i20H 

Proforred ..96  95  96 

Can:all:in  I'acinc. 1644  1634  1654 

Che.s:ii)eake  &  Ohio 58  574  57% 

Chicai;o  Groat  Western 174  174         174 

Cliloa>;o  Milw.  A:  St.  Paul...l83  183  1844 

Denver  A  Uio  Grande,  com..   424  42  42 Ji 

Preferred    87  87  87 

Erie,  common 42M  414  424 

First  prot(>rred .--794  794  794 

Second  preferred 71  71  714 

Illinois  C(Mitral -..1834  1824  1834 

LouLsvlle  &  Nashville 1484  147  1474 

Mexican  Central. _.   21  204  21 

Missouri  Kans.  &  Tex.,  com.  34  334  334 

Preferred    69  084  69 

National  RR.  of  Mexico 40  40  40 

N.  v.  Cent.  &  Hud.  River.  ..137  1364  137 

N.  Y.  Ontario  &  Western...   49 '4  48H  494 

Norfolk  &  Western,  com 89 J4  89  904 

Preferred   94  94  94 

Northern  Pacific 207  206  208 

rt  Pennsylvania. 654  654         654 

o  Reading   Co 634  644  645^ 

a  First  preferred 47  474         474 

a  Second  preferred 48  484         484 

RocklslandCo 24H  24%  24'4 

Southern  Pacific 724  734         734 

Southern  Ry.,  com 354  35^g         354 

Preferred   101  1014  101 

Union  Pacific,  common 150-4  1514  151% 

Preferred 97  964  964 

U.  S.  Steel  Corp.,  common..   364  36^1  36% 

Preferred    1054  105%  106^ 

Wabash    20  20  194 

Preferred   ._ 464  47  47 

Debenture  B's-.- 814         82  824 

n  Price  per  share.     6  £  sterling,     c  Ex-dividond. 


-Per  Cable. 

rities,  &c.,  at  London 
ws  the  past  week: 


Wed. 

Tliurs. 

304 

30  1-16 

87  1-16 

87  7-16 

87  1-16 

87  7-16 

96.75 

96.974 

124 

124 

914 

934 

103 

103 

1214 

121% 

96 

96 

1674 

109 

574 

584 

174 

18 

1844 

1874 

414 

44 

87 

87 

424 

434 

794 

80 

71 

71% 

18.3;^ 
1474 

1844 
149 

204 

21 

34% 

35 

GOH 

704 

404 

404 

137 

1.39 

494 

48 

894 

91 

94 

94 

209 

65% 

66,4 

644 

664 

46 

474 

45 

484 

25 

744 

75 

36 

364 

102 

102 

1524 

154 

974 

97 

364 

384 

1065^ 

1074 

20 

194 

464 

474 

814 

824 

Frl. 

■.W  1-16 
87  11-1() 
87  11-10 
96.95 

124 

944 
103 
1224      • 

96 
16S?i 

.594 

174 
1864 

444 

874 

434 

80.4 

71% 

C1814 

1464 

21 

35 

704 

404 
139 

484 

914 

94 
2104 

66% 

65% 

474 

484 

254 

744 

37 
102 
1544 

97 

39% 
109 

204 

474 

82 


iiJomrxcrci'dt  and  WCisctllnutonsMtxas 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 


Per 
Cent. 


Railroads  (Steam). 

.\labama  Great  Southern,  pref.  "A" 

Buffalo  Rochester  <t  Pitts.,  com.  &  pref. 
Chicago  Mllw.  &  St.  Paul,  com.  &  pref.. 
Clove..  Cin..  Chic.  &  St.  Louis,  common. 

Oswego  &  Syracuse,  cuar 

Utica  Clinton  &  Binuhamton 

Street   Railways. 
East  St.  Louis  &  Suburban,  pref.  (quar.) 
Ohio  Traction  (Cincinnati),  pref.  (quar.) 

Philadelphia  Company,  pref 

Twin  City  R.  T.,  Minneap.,  com.  (quar.) 

West  Perm.  Rys..  Pittsb,,  pref.  (quar.). 

Banks. 

Astor  National  (quar.) 

Corn  Exchange 

Fourteenth  Street  (quar.) 

New  York  Nat.  Exch.  (quar.)  (No.  109). 
Trust  Companies. 

Farmers'  Loan  &  Trust  (quar.) 

Hamilton  (Brooklyn),  (quar.) 

Kings  County  (Brooklyn)  (quar.) 

Miscellaneous. 
American  Caramel,  common  (quar,) 

Extra 

American  Shipbuilding,  common  (quar.) 

Common   extra 

Preferred  (quar.) 

Amer.Smelt. Sec, pref. "B"  (quar.)  (No.  5) 
Butte  Electric  <t  Power,  pref.  (quar.). 

Casein  Co..  pref.  (qu.ir.)  (No.  25) 

Cleveland  <t  Sandusky  Brew,,  com,  (qu.) 

Preferred   (quar.) 

Diamond  Match  (quar.) 

General  Chemical,  common 

Jefferson  &  Clearfield  Coal  &  Iron,  pref 

Lord  <t  Taylor,  common  (quar.) 

Municipal  (^las,  Albany.  N.  Y.  (quar.) 

.National  Carbon,  pref.  (quar.) 

New  England  Telep.  <fe  Teleg.  (quar.).. 
Pittsburgh  Brewing,  common  (quar.). 

Preferred   (quar.) 

Poc.'ihonf.-is  Collieries,  pref.  (quar.) 

Pressed  steel  Car.  pref.  (quar.)  (No.  30.) 

Procter  A-  (iambic,  common  (quar.) 

Syracuse  Llwhtlng.  pref.  (quar.) 

L.  S.  Bobbin  <t  Shuttle,  com.  (quar.)-. 

Preferred  (nuar.) 

Washington  (D.  C.)  Gas  Light  (quar.). 


3 
3 

34 
2 

44 
2 

14 
14 
24 
14 
14 

64 
7 

24 
2 

10 

24 
3 

14 
'A 
1 
2 

IH 
14 
14 
2 
1 

14 
24 
2 

24 
I'i 
24 
15i 
14 
i4 
1% 
14 
1% 
3 

14 

SI  00 

$1  75 

24 


When 
Payable. 


Aug. 

Aug. 

Oct. 

Sept. 

Aug. 

Aug. 

Aug. 
-A-Ug. 
Sept. 
Aug. 
Aug. 

Aug. 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 
Aug. 

Aug. 
Aug. 
Sept. 
Sept. 
Sept. 
Sept. 
Aug. 
Aug. 
Sept. 
.Sept. 
Sept. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug, 
Aug, 
Aug. 
Aug. 


30 
15 
16 

1 
20 

9 

1 
1 

1 

15 

1 


Books  Closed. 
Days  Inclnsive. 


Aug.     9        to 
Holders  of  roc. 
Holders  of  rec. 
Holders  of  rec. 
Aug.  11       to 
July   17       to 

Holders  of  rec. 
July   27       to 
Holders  of  rec. 
Holders  of  rec. 
July   27       to 


Aug.  30 
.\ug.  6 
.\ug.  29 
July  31 
Aug.  19 
Aug.     8 

July  14 
Julv  31 
Aug.  10 
July  31 
Aug.     1 


July  26  ..to  .  Aug.  1 

July   25  to  Aug.  1 

July  21  to  Aug.  1 

July  22  to  Aug.  1 


July  26       to      July  31 


1  .- 

1 

1 

1 

1 

1    Vug.  25 

li  Holders 

lOlAug.     1 

lOSept.    6 


Sept.    6 


to 
of  rec. 
to 
to 
to 


Sept.  2 
July26a 
Aug,    9 


Aug.  23 
I  Holders 

July  26 

July 

Atig. 
15' Aug. 
20  .\ug. 
20  Aug. 
1  July 
29  j  Aug 


Holders 

July  22 

July  21 

1  July  21 

It  July    15 


to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec 

to 

to 

to 

to 


Sept.  3 
Aug.  6 
Aug.  1 
Aug.  1 
Aug.  10 
Aug.  14 
Aug,  20 
Aug,  20 
July  31 
Aug.  28 
July31n 
Aug.  1 
Aug.  1 
Aug.  1 
July   31 


a  Transfer  books  not  closed. 


Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  .Messrs.  Adrian  H.  Muller  &  Son: 

Slocks. 
100  Pitt  si).  Hes.s,  &  Lake 
Eric    RK.    Co.,    850 


iStoclis . 
.")0  Merrhants'Ilefrig. 

Co.,  N.  V 200-201 

."■jO  Metrfjpolitan  Bank. .100 

.5,2.50  Intfrnational  Con-I 

flen.ser  Co.  fom   .  I 

.3,2.".n  Int.  Cond.Co.  Pf.  I 

$60,000  Promissory      note  iSlO, 000 

of  lilt ,  Ctind.  Co.  I 

to  oreler  of  C, .  E.l 

Highlcv.    dated      I 

July  9  1904 J 


■ac-h ?33Vi;   per  ah. 

277  V.  S,  r.raphotvpp  pf.lSSOO 
1,108  V .  S,  Graph,  row... I 
.50  The    I-.    Martin   Co.. 

.Jersey  City.  .$32H  PPr  sh 
linnch. 
$1,000  F.rd.  Munrli  Brpwery 
6.S    1911 80 
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Statement^oflNewiYork  City  Clearing  House  Banks. — 

'i'hc  i'oUuwiiig  sUiU^iiioiit  allows  Uic  condition  of  tii(;  New 
York  City  Clearing  House  banks  for  the  week  ending 
July  21.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the 
end  of  the  week.  In  other  words,  in  reporting  loans  and 
deposits  and  holdings  of  specie  and  legal  tenders,  the 
practice  is  to  take  the  aggregate  of  the  amounts  for  the 
several  days  of  the  week  and  divide  this  aggregate  by  the 
number  of  days. 

IVe  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
OOi  omitted. 


Capital. 


Y.. 
Co. 


Bank  ot  N 
Manhattan 
Morchaiits' 

Mi'duuilcs' 

America 

Phenlx 

City    - 

Chemical- 

Merchants' Exc. 

Gallatin 

Butch.  (feDrove. 
Mech.&Tradera' 

Gicenwich 

Amer.  Exch — 

Commerce 

Mercantile 

P.iciflc    

Chatham- 

People's 

North  America. 

Hanover 

Irving -  - 

Citizens'  Cent'l- 

Nassau 

Market  &  Fult'n 
Metropoltan  __ 
Corn  Exchange- 
Oriental  

Imp.  &  Traders' 

Park  -.. 

East  River 

Fourth 

Second  

First 

N.  Y.  Nat.  Ex- 
Bowery    

N.  Y.  a)unty.. 
(-ierman-Amer  _ 

Chase 

Fifth  Avenue  .. 
German  Exch.. 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Ist-Vat.  .Bklyn. 

Liberty  

N.  Y.  Prod.  Ex. 
New  .^msterd'm 
Astor   

Totals 


Surp  us. 


S 

2.000,0 

2,050.0 

2,000,0 

3,000.0 

1,500,0 

1,000,0 

25.000,0 

300,0 

600,0 

1,000,0 

300,0 

700.0 

500.0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

I  200,0 

2,000,0 

3,000,0 

1,000.0 

2,.550.0 

500.0 

1.000.0 

2,000.0 

2,000.0 

750.0 

1.500,0 

3.000.0 

2.50.0 

3.000,0 

300.0 

10,000,0 

1,000,0 

250,0 

20«,0 

750.0 

1  000.0 

100.0 

200,0 

C  200,0 

300,0 

1.000,0 

250,0 

1,000,0 

200,0 

1,000,0 

•       .300,0 

1.000,0 

1,000.0 

1.000.0 

350.0 


Loans. 


S 

2,877.3 

2.699.0 

1,504,6 

3,465.0 

4,072.3 

328,4 

19,400,3 

7,748,5 

439,2 

2.307,0 

156,1 

390.4 

604.2 

4.548,3 

13,008,4 

4,628,4 

676.4 

1.030.0 

453.1 

2,041.2 

7.622,4 

1,1.33.9 

7811.5 

.335.2 

1.4.58,9 

602,1 

3,578.3 

154.4 

7.008.9 

764.8 

119.0 

,063,4 

.673.1 

17,277,1 

900,1 

776,2 

842,2 

577.3 

.731,6 

.■/89.5 

778.2 

904,7 

..565.8 

1.344.9 

457.6 

,684.6 

811.6 

170.6 

680,3 

101,8 

5.33,4 

•239.1 

039.8 


Specie.     L  gals. 


17,890,0 

22,910,0 

11,615,0 

19.0.'J2,0 

23,504,8 

6,579.0 

55.021.2 

•?4, 185,0 

6,116.8 

8.071.3 

2.563.8 

6.2.39.0 

5.279.4 

26.980.9 

1.38.511.4 

21.627,2 

3.515.3 

5.743.0 

2.2.33.7 

14,888,6 

49.596.5 

7.931.0 

18,3,54,2 

3,510.3' 

6.890,5 

9.053.7! 

35.599,0: 

9,624,0 

23,890.0 

69,129,0 

1,169.5 

18,327,5 

10, .303,0 

86,658,4 

9,252,5 

3.619,0 

4.849.2 

3.958.3 

41.263.1 

9,840.5 

3.213.(1 

4„">02.2 

12.541.5 

7.706.0 

2.945.0 

10.263.3 

4,319.0 

13.974,0 

4,628,0 

10,248.4 

6,189.1 

5.824.4 

4.775.0 


Deposits,  a 


14.268,8^15 


3,608.1 

348.2! 

570,9: 
89,5: 
2,610,0i 
9,392 ,0i 
1, 529.0! 
3.076.8] 

407.8! 
1.346.0' 
2.350 ,3| 
6.6:j6,0 
1.503.6 
3.947.0 
7.1.56.0 

243.1 
2.847,4, 

812.0; 

19,656.6; 

2.032,4 

557,0 

978.8! 

704.0, 

12.314.4 

2.405.1; 

210,0' 

501.5 
1.485.2 
1.716,1 

684.5 
1.391.8 
I  83().0 
2.806.0 

.820,0 
1.304.0 
1.4fi9.7 

709,7 

960.0 


117.972,7  149.608,4  1045,668,71193,066,3  87,509,5  1044.739,2  26.8 


717,0 
403,0 
023,8 
875,0 
546,1 
188.0 
472.1 
017.9 
301.1 
636,6 
88,3 
733.0 
744.6 
.716.3 
.488.1 
.355.2! 
421.1 
908.1 
601.2 
.242.6 
,343.3 
383.8] 
.613.7 
435, 2 1 
683.4' 
313.4; 
.470.0 
482.4 
.498.0 
.728.0 
136.8 
.623.3] 
.795.0 
.410.7 
363.1 
305.0 
489.3 
185.7 
.698.9 
5.33,9 
8.36.0 
741.5 
,077.5 
268.3 
161.1 
665.0 
389.0 
.766,0 
840.0 
664.2 
385.7 
562.2 
181.0 


$ 

16.206. 

25,630, 

14,299 

19,716, 

25,268, 

5,819 

150,252 

23,715 

6,701 

5,720 

2,711. 

6,861, 

6,025 

19.455 

(6.816 

IS. 491 

3.824 

5.755 

2.681 

14.451 

59.343 

7.691 

18.228 

3,853 

6,837 

10.012 

.573 

9.444 

21.064 

79.307 

1.359 

20.648 

10.379 

75.794 

9.154 

4.106 

5.902 

3.77:-( 

55.060 
11.356 
4.138 
5.420 
3.600 
7.949 
2.977 
9.803 
4,740 
16.347 
5.322 
8.012 
7.250 
6.690 
4.591 


Re- 
seve 


% 

26.0 
25.0 
26.1 

28.1 
24.9 

27.4 
0  30.6 

0)29.4 


26 

25.2 

21.1 

25.0 

26.5 

26.0 

25.4 

26.9 

20.1 

25.7 

25.7 

26.6 

4:28.1 

.0!24.8 

.1]25.7 

.1  21.8 

.6129.6 

.7|20.0 

.025.4 

.3  21.6 

,0125.8 

,0  26.3 

,S'27.9 

,4  26.4 

.025.1 

.0  29.1 

.3  26.1 

.0  20.9 

.0  24.8 

,.',  23.5 

.3  25.1 

.1  25.8 

.025.2 

.122. 9 

.0  26.1 

.9  25.0 

.6  25.0 

,4  20.9 

.0  25.8 

.0!27.9 

031.1 

3124.5 

7125.5 

1   19.9 

0  25.0 


a  United  States  deposits  included.Sll. 974,300. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  21  1906,  based  on  average  of  daily 
res'jlts: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Sur- 

and 

Tender 

Net 

00s  omitted. 

Capital 

plus. 

Invest' 
merits. 

Specie. 

and 
Bank 
Notes. 

Clear- 
ing 
Agent. 

Other 

Banks 

&c. 

Deposits. 

N.  Y.City. 

Borovghs  oj 

Man.&Br  X. 

S 

.S 

S 

■? 

$ 

K 

S 

S 

Wash.  H'g'ts 

100,0 

160.5 

872.7 

15,5 

38.6 

129.2 

771.0 

Centurv  

200,0 

141,1 

1.262.1 

35.9 

53,9 

69.4 

41.6 

1.198.1 

Chelsea  Exch 

100,0 

90.0 

787.2 

48.7 

36,2 

80.4 

211.8 

1.124.7 

Colonial 

100.0 

355.5 

3,656,6 

102,7 

315,8 

759,8 

296.4 

4,876.2 

Columbia  .   - 

300.0 

419,6 

6,754,0 

292,0 

264.0 

5.32,0 

3.8 

7.212.0 

Con.sol.  Nat. 

1.000.0 

,101,5 

5.075,0 

075.8 

52.5 

374,9 

26.0 

3.780,5 

Fidelity     _.. 

200,0 

140.0 

984,9 

16.6 

58.9 

85,4 

999.2 

14th  street.. 

500,0 

144.1 

5,504,5 

199.8 

353.5 

345,6 

37.0 

6.299,0 

Hamilton   .. 

200,0 

164.5 

4,784,5 

248.3 

203,1 

246.4 

235.0 

5,.365.9 

Jeffer.son 

500,0 

580.4 

4.545,4 

10.2 

265,1 

121.4 

159.1 

4.2.30.1 

Mt.  Morris.. 

250.0 

172.7 

3,049,2 

179.4 

82,3 

251.1 

57,4 

3.473,6 

Mutual 

200.0 

296.2 

3,913.8 

23.1 

253,0 

200.5 

58.3 

3.890,2 

19th  Ward.. 

200,0 

230.7 

3.169.5 

25.2 

305.1 

628.8 

3.747.6 

Plaza     - 

100.0 

294.1 

3.635.0 

203.0 

192.0 

185.0 

3. ,844,0 

Riverside 

100.0 

107.3 

1.652.7 

18.2 

132.4 

79.7 

212.1 

1.930,1 

State 

100,0 

1.324.5 

2.695.0 

808.0 

403.0 

1.144.0 

609.0 

14  847,0 

12th  W'ard.. 

200,0 

173.0 

2.500.0 

39,0 

236.0 

192,0 

2.0 

2.950.0 

23d  Ward-.. 

100,0 

149,9 

1.801.2 

05,2 

149.7 

126.4 

124.3 

2.151.3 

Union  Exch. 

750,0 

703.1 

7,484.6 

373,8 

191.8 

200.5 

600,0 

7.373.3 

United  Nat. 

1.000,0 

19S.4 

1.612.4 

262,9 

54,7 

102.5 

497,8 

1.313.2 

Yorkville  .  - 

100,0 

3.53.5 

3,387.7 

40,0 

275.5 

155.8 

55.5 

3.791.0 

Coil  &I.Nat 

.500,0 

513.7 

4.032,0 

610.0 

249.0 

667.0 

75.0 

4.045.7 

34th  Street. . 

200.0 

208.6 

1.227.2 

308.6 

14.6 

147.7 

56.6 

1.329.5 

Batt.  Pk.Nat 

200.0 

110,2 

641.9 

100,7 

7.7 

60.0 

459,9 

Borough  of 

B  -iiMyn. 

Bor  iu'.:h 

9C0.0 

l''9.9 

2.609.9 

28,7 

220.0 

173.1 

210.1 

2.992,0 

Bro-dwav  .. 

10.0 

.•^87. 2 

3.023,5 

11.2 

200.2 

209,8 

72. S 

3.164.6 

Brooklvn 

3i"0.0 

175.8 

1.S75.3 

K'2.1 

81,1 

.367,2 

34.0 

2,238,7 

Mfrs'  Nat 

2.';2.0 

676.7 

4,720.3 

461.4 

144.7 

663.2 

293.8 

5.252.4 

Met'.iianlc;.'   . 

1.000.0 

r07.7 

10.424.4 

2?0.0 

774.0 

1.317.1 

i.so.n 

1'2.,598,5 

N  issnu 

7.^0,0 

,'■■74.7 

6,627.0 

240.0 

484.0 

1.0>4.0 

6,3,54.0 

Nit.  Citv-.. 

.300.0 

(32.9 

3.327.0 

137.0 

422.0 

504.0 

177.6 

4.044,0 

Nirth  Side.. 

100.0 

196.9 

1.59U0 
10.67510 

20.9 

110,0 

46.0 

294.1 

l.,S03.2 

Union 

LOOO.O 

1,039,5 

358.0 

718,0 

1.619.0 

1.392,0 

13.168,0 

Jersey  City. 

First  Nat-. 

400.0 

1,1.53.1 

4.610,1 

165,1 

320.4 

1.5,84.3 

6,53.0 

5.631.5 

Hud.  C:'.  Nat 

2.50,0 

087.0 

2.860,2 

86,6 

77.0 

136.0 

77.7 

2.427.4 

Third  Nat. . . 

200,0 

324.2 

1,817,3 

55,1 

98.4 

354.5 

24.2 

2.046.5 

Hohoken. 

Fir.'it  Nat... 

110.0 

571. Q 

2,719.9 

161.2 

21,5 

162,6 

186.6 

2.6.50.4 

Second  Nat  . 

125.0 

186.3 

1.497.4 

43.8 

44,4 

71,3 

94.0 

1.5.SS.3 

Total  July  21 

1?337.0 

10076.9 

143407,4 

6.871.7 

7,904.1 

15.117,6 

7.048.6 

1.56968,6 

TotTl  .lulv  14 

l''337.0 

10076.9 

14.523'>,7 

7.044.9 

8.472.9 

14.723.5 

0.995.5 

1. 59079, .S 

Total  .July    7 

12337.0 

1(5076.9 

145407.3 

6  493,8 

7.8,89.9 

16.317.8 

7.2x2,3 

!60n.i9.8 

Ne'w  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  rclurn.s  <;f  the  Cieiiring  House  banks 
of  New  York  City,  Boston  and  Philadelphia.     The  New  York 
figures  do  not  include  results  for  non-member  banks. 
We  omit  two  ciphers  (00)  in  all  these  ligures. 


Capital 

Banks. 

and 

Surplus. 

New  Yorit 

$ 

June  23-. 

266.709,1 

June  30-. 

267,581,1 

July     7.- 

267.581.1 

July  14.. 

267.581,1 

July  21.. 

207,581,1 

Boston. 

June  30.. 

42,936.0 

July    7.. 

42,936.0 

July  H.- 

42.936.0 

July  21.. 

42,930.0, 

Phila. 

1 

June  30.. 

49.860.0 

July    7.. 

49,800,0 

July  14-. 

49,860,0 

July  21.. 

49,860.0 

Loans. 


Specie. 


% 

1057,758,3 
1056,944.9 
1050,578,1 
10:50.233.4 
1045.668.7 

182.502.0 
183.377.0 
183.4.56,0 
181,424.0. 

218,929.0 
218.350.0; 
218.340,0; 
218,193,0 


Legals. 


Deposits,  a 


Circu- 
lation. 


Clearings. 


%  %  SIS  s 

188,883,8  84.397.2  1049,472.3  48.471,1  1.766.633,7 
187,184.5  87.275,5  1049.017,0  48.:j02.4  1.812.510,0 
181,281,0  84,270,0  1030,343.7  48.435.6  1.872.420.2 
182.941,3  85,872,5  1023.932,0  48.556,5  1.674.310.4 
193,066.3  87.509.5  1044.7.39.2  47,903.4  1.620,418.2 

17.486,0  5,444,0  207.548,0  7.522.0  1.38..331.1 

16..354.0  5.064.0  2I3..335.0  7.529,0  154.236.0 

10,193,0  6,002,0  212,744,0  7,587,0  158,807,8 

16,418,0  6,494,0  211,383,0  7,670,0;  158,159.9 


01.189.0 

58.856.0 

59.610.0 

•61.022,0 


254,231,0  14,006,0]  154,364,7 

251,401,0  14,042,0i  143.311,4 

254,727,0  14,047,0!  144,591,8 

253,810,0  14,047.01  ,.148.987,0 


a  Includlni;  for  Boston  and  Philadelphia  the  Item  "due  to  other  baaks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  July  21 
to  $2,024,000:  on  July  14  to  82.590.000.  on  July  7  \i>  82. .598.000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  19  and  for  the  week  ending  for  general  merchandise 
July  20;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  LMPORTS  AT  .NEW  YORK. 


For  week. 

1906. 

1905. 

1904.                1903. 

Dry  goods .- 

General  merchandise 

.83.062.417       82.408.358 
8.920.310         7.924.851 

82..326.186 
8.294.769 

$2,455,689 
8.220.422 

Total  - 

Since  January  1. 

Dry  goods 

General  merchandise 

Sll.982.727    810.393.209i   810.620.955 

$.89,895,116    877.863.424    867  ..367.8.59 
330.381.689,   315,.321,311     265.089,261 

S10,676.U1 

$75,888,254 
261.993.528 

Total  29  weeks 

8420,276,805.8393.184,735 

8332,457.120 

$337,881,782 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade.  .•••j 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  2.3  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 


1905. 


For  the  week-- 810.940.386.     S8,.S29.914 

Previously  reported 337.686.867,  286.942.759 


1904. 


1903. 


.$8,902,725!      89,162,134 
260,785,640    274,712.404 


Total  29  weeks l8348.627.253  8295,772,673  $269,718,365  $284,174,538 

Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The   following   table   shows   the   exports   and   imports   of 

specie  at  the  port  of  New  York  for  the  week  ending  Juh'  21 

and  since  Jan.  1  1903,  and  for  the  corresponding  periocls  in 

1905  and  1904: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW   YORK. 


Gold 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

France    

Germany    

West  Indies 





"$633".978 

1.056.046 

4.045,000 

34,350 

$58,398 

'"5b".666 

7.014 

17.972 

927 

$25,196,588 
9.103.114 
9.209.084 
1,282  570 

Mexico   - _   .   .   .   - 

162.978 

South  .America 

1.049.905 

Total  1906- - 

$5,769,374 
37,681,947 
64,469,906 

$30,170,716 

721,000 

13,760 

94,640 

100,000 

8134.311 

143.632 

16.575 

"  ¥44'.299 

24.955 

1.967 

$46,160,744 

Total  1905  .. 

2. .845 
14.840 

$996,947 

6  2''3  513 

Total  1904 

6,360.987 

Silver. 
Great  Britain  -  -     .- 

$310 

France      

3.903 

(iermany 

West  indies  . 

10 

91  957 

Mexico    -    - 

512,037 

South  .\merica 

All  other  countries 

6,260 

727.500 
46.417 

' 

Total  1906 

Total  1905 

$996,947  831.106.316 
598.352,    18.128.936 
917.765    23.966.962 

S71.221 

224.231 

5.464 

$1,382,134 
2  044  961 

Total  1904 

489.945 

Of  the  above  imports  for  the  week  in  1906,  So0,714  were 
-American  gold  coin  and   $18  American  silver  coin.      Of  the 

exports  during  the  same  time    $ were  American  gold 

coin  and  $ were  American  silver  coin. 


Auction  Sales. — See  preceding  page. 
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Wall  Street.  Fridaij  Xiijht,  July  27  IDOO. 

The  Money  Market  and  Financial  Situation. — Notwith- 
standing the  c'omplox  characti-r  of  llussian  aflairs,  tlio  vol- 
ume of  business  at  tho  Stock  Excluingo  has  considfrablj- 
inoreasod  and  there  has  be(>n  a  further  advance  in  prices. 

The  kxtter  is  due,  no  doubt,  to  the  promising  conilition 
t)f  domestic  affairs  in  everj'  department  of  activity.  It  is 
now  practically  certain  the  country  is  to  be  favored  with 
unusually  large  harvests  of  all  the  important  crops,  and 
railway  managers  are  already  planning  for  an  increased 
traffic  movement.  The  present  condition  and  outlook  for 
the  iron  and  steel  industry  is  such  that  there  has  been  aggres- 
sive buj'ing  of  the  United  States  Steel  shares  at  advancing 
prices. 

Moreover,  the  money  market  is  easier  and  seems  to  be 
in  a  more  settled  condition  than  for  a  considerable  time  past. 
Saturday's  bank  statement  showed  a  substantially  increased 
surplus  reserve,  although  this  nuiy  have  been  largely  due  to 
special  Treasury  operations. 

It  is  to  be  noted,  however,  that  the  bond  nuuket  is  ex- 
tremely dull.  Transactions  in  this  department  of  the  Ex- 
change are  about  the  smallest  in  recent  years  and  the  bids 
for  an  issue  of  New  York  City  bonds  this  week  show  that 
investors  who  usually  buy  that  class  of  securities  are  not 
ea^er  to  increase  their  holdings.  Perhaps  an  explanation  of 
the  matter  may  be  found  in  the  enlarged  needs  for  commer- 
cial and  industrial  purposes  in  all  parts  of  the  country;  and 
also  in  the  fact  that  savings  banks  are  more  largely  interested 
in  other  classes  of  securities  than  formerly. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
from    2    to   2J^%.     To-day's   rates    on     call   were 


ranged 
2@2^ 


O' 


Prime  commercial  paper  ([uoted  at  53^@55^% 


for  endorsements  and  0^2®^%%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £142,268  and  the  percentage 
of  reserve  to  liabilities  was  48.12,  against  49.17  last  week. 

The  discount  rate  remains  unchanged  at  33^%.  The  Bank 
of  France  shows  an  increase  of  1,350.000  francs  in  gold  and 
a  decrease  of   1,2.50,000  francs  in  silver, 

NEW  YORK  CITY  CLEARIXG-HOUSiE  BANKS. 


Capit.1l 

.Surplus 

Loan.-;  and  discounta. 

Circulation 

Net  deposits 

Specie    

Legal  tenders 

Reserve  held 

25^^^  of  deposits 


Surplus  reserve 


1906. 
July  21. 


Dijlerences 

jrom 

previous  week. 


117.'J72,700 

149 .60S. 400 

l,04.T.il(iS.700  Inc. 

47.il03.400  Dec. 

Ol0447.'«1.:?0n  Inc. 

19:i.066.:i00  Inc. 

87.509.500  Inc. 


S 


9.4.35,300 

fi.=i3.100 

20,H07,2O3 

10.125,000 

1.637,000 


1905. 
July  22. 


1904. 
July  23. 


280.575.S00!lnc.    11.762,000 
261.184,S00  Inc.      5,201,800 


19.391.000  Inc.     6,560,200 


s  s 

115,972.700   115,972,700 

139,492. SOO   134.323,400 

1,126.366.700  1.099.849,200 

48.913.200    39.132.600 

1.177.398. 200!  1.201. 443 ,200 

220.190..500   265.955.400 

89.109,000    85.015.000 


309,299.500 
294.349,550 


14,949,950 


350.970.400 
300,360,800 


50,609,600 


isil.974.300  United  St.ates  deposit.s  included.  aKainst  S13.704.S00  last  week 
and  S*. 526. .500  the  corre.spondini;  weeli  ol  190,5.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  I>p  S22.384.575  on  .luly  21  and  S16.257.000  on 
July  14. 

Sntc.  — Return.^  of  separate  banks  appear  on  the  preceding  p.age. 

Foreign  Exchange. — The  market  was  alternately  strong 
anfl  weak,  influenced  by  the  European  situation,  closing 
with  a  easy  tone.      Gold  arrivals  from  London,  $909,000. 

To-dav's  (Friday's)  nominal  i-ates  for  sterling  exchange 
were  4  S2H(g,4  83  for  sixty  day  and  4  83^@4  86  for  sight. 
To-dav's  (Frida}''s)  actual  rates  for  sterling  exchange  were 
4  8210^4  8225  for  long,  4  8485@4  8495  for  short  and  4  8520 
(«)4  S.530  for  cables.  Commercial  on  banks  4  8175@4  8185 
and  documents  for  payment  4  81  @ 4  82 J^.  Cotton  for 
payment  4  81@4  81^.  cotton  for  acceptance  4  8175@4  8185 
and  grain  for  payment  4  H'2}/^@A  8214- 

To-dav's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
wore  5  20>^a(a  5  205^  for  long  and  5  lS}4h(a5  \Sl4a  for 
short.  Germany  bankers'  marks  were  94)^^94  5-16  for 
long  and  9A%d%M%  for  short.  Amsterdam  bankers' 
guilders  were  40  l-16fc@403^a  for  short. 

Exchani^e  at  Paris  on  London  to-day,  25f.  15Hc.;  week's 
range,  25f .  15^^-  high  and  25f.  15c.  low. 

Tlu-  week's  range  for  exchange  rates  follows: 


'Long- 


Sterlimj.  Actual — 

m«h -4  8220  (5.4  8225  14  8520 

Low 4  S190  (0)4  82  14  8475 

Parii  Hankers'  Franoh — 

HlKh 5  20Vi  (5)5  20n  l5  18^o 

!.<>»■ 520*ii         (ii520»-li  !5  18Hft 

Ger-nanv  Hanktm'  Marki- 

Ilteh 944  (a.   94  .S-n  '    94  I.-^-lO 

Low 94  3-16       (ii.   9414  !    '.W4d 

AmtltTtlam  flnnkm'  GuUdtr* — 

HJijh I   40  1-16* 

Low     ...  I    40 


-Shnt- 


-Cabtcs- 


®4  8.525 
@4  8480 

@5  18H 
6^5  ISHo 

(ij  94K 
0>  94H 

at,  40 W  a 
(5a   40  1-16 


1 4  8.500 

:4  85 


(44  8565 
ft)  4  8510 


LofP:      •  I -16  of  i'/r. 
PIU"      t  1-16  of  1%. 


(/ 1-32  of  1%. 
z  l-.T2of  1%. 


ft.V32of  1^. 


;/  3-."J2  of  I  r, 

The  following  were  the  rates  for  fioimstic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  .50r.  per  -Sl.OOO  di.scount;  .selling,  75c".  pf-r  $1,000 
prernitim.  Charleston,  10c.  per  SI, 000  premium.  .New 
Orlean.-(  bank,  10c.  per  $1,000  di.scount;  commercial,  40c. 
per  SI  ,000  discount.  Chicago.  .5c.  per  $1,000  premium.  St. 
Louis,  10c.  per  $1,000  premium.  San  Franci.sco,  '.iOc.  per 
$1 ,000  premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
iioard  include  S;,()0()  Norlli  Carolina  con.  4s  at  101  and 
$2,000  Tenncs.see  settlement  3s  at  95?^.  i^ 

There  is  little  to  be  said  of  a  bond  market  in  which  the 
transactions  average  only  about  $1,250,000,  par  value,  per 
day  except  that  it  is  dull  and  narrow.  It  is  interesting  to 
note,  however,  that  prices  have  generally  been  well  sus- 
tained. Of  a  list  of  20  of  the  most  active  issues,  13  are  higher, 
4  are  lower  and  3  unchang(>d. 

Th(>  strong  feature's  have  been  American  Tobaccos,  Brook- 
lyn Rapid  Transit  ref.  conv.  4s,  Mexican  Central  2d  incomes 
and  Wabash  debentures,  which  are  a  point  or  more  higher 
than  last  week.  United  States  Steel  5s  have  been  one  of 
the  most  active  issues  and  are  higher  in  .sj'inpathy  with  the 
shar(\s.  All  declines  from  last  week's  prices  are  represented 
by  minor  fractions  and  therefore  are  unimportant. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
lioard  are  limited  to  $500  3s,  coup.,  1908-18,  at  UY.VA  and 
$10,000  2s,  reg.,  1930,  at  104.  The  following  are  the  daily 
closing  quotations;   for  yearly  range  see  third  page  following. 


Interest 
Periods 


July 
21 


July 
23 


July 
24 


Ju  y 
25 


2s.  1930 registered  Q— Jan      104      *103?il*104      *104 

2s.  1930 couiwn  (^— Jan    * W3'4  *\03H*\0i     1*104 

3s.  1908-1918 reKistircdtj  -Feb  i*102^:*102'i  *102)4,*103 

3s.  1908-1918 coupon i(J-Feb   *103      1*103      |*103      1*10354 

3s.  1908-1918. -small  coupon  (J   -Feb  \*U)2H  *102i..i  *102)4  !*102 " 
4s.  1907 registered  Ci— Jan    *103       *103       *103       *103 


July 
26 


4s,  1907 eoiiiiou  (.i  -Jan 

4s.  1925 registeredki — Feb 

4s,  1925 -  coupon  I Q— Feb 


*103       *103      :*103       *103 
*128H'*128,K|*128H  *129K 
*  129m*  129H  1*129  >^!*1.30K 


*104 

*104 

*103 

*UYi'4 

*IQ2H 

*I03 

*ll)3 

*128!^ 

*129H 


July 
27 


♦104 

♦104 

♦103 

♦  103  ?< 

♦1025J 

*1()3 

*103 

*I29 

*130 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — In  the  stock  market 
there  has  been  further  recovery  from  the  late  depression 
and  the  transactions  have  been  on  a  larger  scale  than  for 
several  weeks  past.  The  recovery  noted  amounts  to  from 
1  to  5  points,  averaging  about  3  points  for  the  active  list. 
The  upward  movement  has  been  by  no  means  a  steady  one, 
however,  the  market  having  been  decidedly  weak  on  Mon- 
day on  the  unfavorable  outlook  in  Russia  and  the  depression 
of  Russian  securities  abroad. 

Among  the  exceptional  features  have  been  Canadian  Pa- 
cific, which  advanced  nearly  5  points  on  its  increased  earn- 
ings and  excellent  prospects;  St.  Paul,  Northern  Pacific, 
Great  Northern,  Union  Pacific  and  Reading,  which  are  an 
average  of  about  4  points  higher.  Atchison  has  been  strong 
on  crop  prospects,  and  Southern  Pacific  advanced  in  sym- 
pathy with  Union  Pacific  shares. 

Miscellaneous  and  industr  ial  issues  have  made  a  record 
similar  to  that  of  the  railway  list.  Sugar  Refining  has  been 
continuously  strong,  and  although  a  point  below  the  highest 
shows  a  net  gain  of  5J^  points. 

Anaconda  Mining  has  covered  a  range  of  8>/^  points,  clos- 
ing at  the  highest.  The  United  States  Steel  issues  have 
been  heavily  dealt  in  and  are  about  4  points  higher  than  last 
week. 

For  daily  volume  of  business  see  page  203. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  cietailed  list  on  the  pages  which  follow: 


Sales 

STflCKS. 

/or 

Ran^c  for  week. 

Ranf/c  sitice  Jan.  1. 

Week  ending  July  27. 

Week. 

i.ono 

Lowest. 

Highest. 

Lowest. 

Highest. 

nethlclK'm  Steel  .    -    ,  -_ 

22     July   23 

22HJuly    26 

22       July 

25»i  June 

Can  Pae  subscriptions- _ 

200,159     July   25 

160     July   25 

1.53->f    July 

160       July 

Homcstakc  Mining 

100   82K.Iuly   21 

82  !4 July    21 

80i.<;     Jan 

83  H     Apr 

Knickerbocker  Ice.  pref- 

100    76^July    24    76MJuIy   24 

75       July 

SO        Jan 

N  V  &X  JTelephone--. 

100  1.30     July   27130     July   27 

125        July 

l5oH     Feb 

Richts 

1,720      2'A-fuly   23      23iJuly    27 

2H  June 

2?i    July 

St  Jo.seph  &(!rlsl2d  pf. 

200    35     July   25    35     July    25 

30        Mch 

40        Jan 

Vulcan  Detinnlnc,  pref.. 

100 

.59     July   25 

59     July   25 

50        Jan 

67        .\pr 

Outside  Market. — A  stronger  tone  on  the  closing  days  and 
an  active  movement  in  se^'cral  of  the  industrials  have  been 
the  main  features  in  the  outside  market  this  week.  Values 
have  held  steady  with  an  upward  tendency  the  rule  through- 
out the  list.  American  Tobacco  made  a  sensational  advance 
of  15  points  to  390  but  fell  back  to  385.  Mackaj'  Companies 
common  moved  up  a  point  to  72}^,  and  a  further  ris?  to-day 
carried  the  price  to  74.  The  preferred  .sold  between  71'^ 
and  721^.  American  Can  preferred  has  made  substantial 
improvement,  rising  from  52 1/^  to  55.  .\merican  Chicle 
common  .sold  up  from  180)^  to  181}^,  a  new  high  record. 
Havana  Tobacco  common  on  unusuall}'  large  traiLsactions 
ran  up  from  18^^  to  21^,  ending  the  week  at  the  high 
figure.  The  preferred  was  c|uiet  but  strong,  advancing  from 
35  to  37.  International  Mercantile  Marine  rose  from  25)^ 
to  263^.  ,\merican  Writing  Paper  preferred  dropjj-d  from 
23  to  21,  but  advanced  finally  to  24.  Chicago  Subway  fell 
from  4514  t"  "^^j  recovering  the  lo.ss  in  a  ris-  to  -15'^.ij.  .Mining 
shares  were  dull  most  of  the  week.  Butte  Coalition  was  a 
feature  in  the  copper  group,  and,  after  advancing  from  31 J^ 
to  315^,  dropped  to  2[)]4-  It  moved  upwarrl  again  to  30^, 
ending  the  week  at  301^.  Greene  Consolidated  Copp'r  was 
fairly  active  and  sold  down  from  21^  to  20,  then  up  l<i  20J^8, 
closing  to-day  at  20^^.  United  Copper  common  sank  from 
('>2lXj  to  OIK.  and  arivanced  to  (')2J4.  Boslon  Cons  ilidafcd 
Copper  declined  from  25j^  to  24,  and  worki-d  back  to  25J^. 
Utah  Copper  lost  2  points  to  25.  Nevada  Consolidated 
Copper,  after  fluctuating  between  17  and  175s  "^"'''  "P 
to-day  to  18>^. 

Outside  (|U()tations  will  be  found  on  page  203. 
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<»(:cui'Vi\(;    TWO    i'a<;k* 


STOCKS— HJUUhST  AND  hOWhUT  BALi.  fHlCh-H 


Sattirday 
July  'Jl 


883s  88', 
10.1   lUO 

II7I4  117^4 

74 '«  76 
*•<()  HH 
IS'J'-i  luU'i 

*2JU  225 
3(j'4  56>a 


•72^4 

26 
177 '4 
ISHi-j 
I'JO's 

*2L'() 
lt>l» 

*170 


4 

•110 

34 14 

*BB 

4H'8 
2i3 
•486 

41 

85 
*t)OSi 
*it) 

8G 

4078 
77^; 

•bS 
•80 
291 


IV, 

84 

74 

2615 
178^4 
190 
19734 
230 
iCU 
185 

14 

29 
4 

13'x 

93 
115 

34 14 

213 
550 

41 

85 

921-, 

I714 
36 

4m 

77^4 
G9at 
72 
90 
292 


Mondav 
July  k3 


Tuesday 
July  24 


877s  80 'a 
*99i.2luo 
13(1   13? 
1 1  ()  '2  1 1 S 
".yi        93 

73J4  70 


li 


lUO 


'07  m 

'220  224 
66 14  66»6 


43   48 
* 90 

*120  134 
*94>ii  ysis 
178  178 
ay^i  SB's 
76 "li  77 
.  ii6'<  261^4 
51 S2  61  Hi 
•06   71 
•79'.^  «0i-4 
•^3'4  20 
51   51 
31 
88 
08 
141'.. 


•29 
•bO 
•03 

141 
•147  148 


•103 

-1934 
•180 
05  Si 

-•HO 

151 

a7oi2 

32=8 

00^4 

91 
•135 

•39  >8 
•19 


107  >-, 

20^4 
200 

00 

95 
loLi-j 
171 

32^8 

07 

9138 

UO 
39^4 
2038 


133 '8  133^2 
'06    O/H: 
•114  120 

8719  87^4 
*l9;i   195 
40    40^4 
*S7i4  8734 
•'90   92 


200 
132 

'loo 

►130 


201 
132 
108 
138 


I27I4127 

39    40 

*V7   82 

'100  108 

123=8  125 

y^^^  92V 

95 

241* 

021a 

71 


2378 
01  hi 
»03 


*41'2  43^ 
•20  "2 


Jo 

511a 

7II4 


•uOi-j 

70I4 
•117'^4li8 

3439  So 

*97'-i  98I4 

•3034  31  "a 

*12J   128 

"3212  331-^ 

2734  2734 

46  4  40'8 


16>4 

'70 

25 1» 
1771s 
•IKO 

198 
'220 
'108 
'170 

'  1 3  i« 

1:8 '8 
*4 

•12 

921-j 
110 

3334 

OS 

481-^ 
212'.^ 
'485 

41 
*82i-j 
*90 
•16 

35 

4012 

77 

68 19 
•08 
•80 
290 


171, 

81 

74 

25»s 
iMOOg 
190 
19812 
230 
170 
185 

14 14 

28 
4 '4 

13 

93 
115 

343, 

083, 

49  V 
214  38 
530 

4118 

So- 
921., 
17 
35 
4134 
77  V 
0911 
70 
90 
295 


17   17 
4878  4878 
S97e  897e 
120   133 
-94  Hi  95  14 
1781^179 
37  Hj  381, 
761.J  703t 
20 12  27 
SIV  5212 
•05   72 
•7912  8OI4 
2334  2334 
5134  5134 
30   30 
•80   88 
•04   67 
14038  I4l3g 

147  148 


10234 

2034 
185 

0534 
-90 
152 
171 

3234 

07 

91 
136 
•38 

*iy 


107  4 

20^4 
2U0 

06^4 

90 
153 
171 

33 

07 

92 
142 

39^8 
20^8 


132 14 

00 ''8 

•114 

SO 
•190 

45  7a 

87 

*yo 

199 

130 
*100 
•130 

12076 

"39 

•77 
•100 

124 

•90 

*90 

013a 
•03 
•411,1 
*20V 

60 

70=8 
'II718 

34 

93  Is 

31 
•124 

33 

2734 

4OI3 


133  V 

07  V 
120 

89 
195 

46  >« 

8818 

93 
203 
132 
108 
138 
128  V 

41 

82 
108 
120=8 

93 

95 

24 '■4 

021,2 

7134 

46  V 

23 

50I2 

7238 
117V 

36 

98 1^ 

31  "'t 
128 

33 

2734 

46V 


8818  89 

9.1V  100 

13534  l;i5'i 

11 '-3^  1177^. 

•!"2  93 
73=8  70 
•hO  88 
15938  101 14 
•07  68 
222  222 
S56   56 


W  ednesday 
July  25 


88»«  9038 
997^101) 
136  I26I4 


7'fiursda/ii 
July  i'S 


17  17 
*80ia  81 
'70   74 


•26 14 


20 


178  1803, 
189  189 
1971.119714 
'220  230 


-108 

•170 

13 

•20 

•4 

13 

*92'< 

*110 

31 

•68 

49  V 


175 
18.-. 

13 

29 
4I9 

13 

93 
115 

34 14 

08  V 

493 


210ifl212V 
'600  550 

40   40 18 
§84V 
■90  V 
♦16V 

36 


84  V 
92  V 
17  V 
36 


401^  413^ 

77  77I2 

*68i2  0934 

»67  YO 


"80 
290 


90 
294 


•461a 

•i2o'" 

•9438 
*17ft 
36=6 
7578 

?20 

•51 

"60 

•791a 

♦23 '^4 

*61 

•29 

*80 

•64 

139  V 

147 


49 

89  7^ 
133 

95 14 
179 

37 

76V 

26 

63 

67 

80 

2534 

52 

32 

80 

70 
UII4 
143 


•10234  1071a 

20   20 

186  200 

6514    HS's 
*90        95 
15178  153 
105      171 
3234    331* 
60  V    0714 
9038    91H 
130     140 

39V    ii9V 
•19       2036 


13134 

06  ig 
♦114 

*»5 
•190 
45  V 
87 

*90 

111914 

130 
•100 
•130 

120=8 

-39 

*77 
•103 

123=8 


2334 

62 
*64 
*41V 
•20  V 

50^4 

70 
117 

34 14 

9814 

31 

*124 
'32=8 
2734 
46V 


133 14 

06 14 
120 

88 
197 

40 

87  V 

93 
202  "fc 
130 
Lu8 
138 
127  7^ 

40 

82 
108 
12014 

93 

95 

24 

62 

7134 

40 14 

23 

5034 

72 
118 

3178 

98  V 
31 14 
128 
3438 
2734 
47 


117 

•92 
74 

'HO 


117 
93  V 

7.V8^ 

88 


161M64 
•67   08 
'220  225 
5534  66"e 


17 
*80V 
•70 
•25 '4 
179 14 
18834 
195 
•220 
•108 
•176 
•12 
•20 

«4V 
•12 
92  i« 
•113 
34 
6,-iV 
49'« 
'212  V 
>600 
4014 
♦82  V 

yl\ 
16V 

*3S 
40«8 
77  V 
0334 

•68 

•80 

292 


17V 
81 
74 
26 

181>4 

189 

196^4 

230 

175 

185 

14 

29 
4V 

13 

93 
115 

3438 

70 

497e 
213I4 
635 

43 

84  V 

9134 

1034 
36 

4138 

77  V 
69V 
70 
90 
292 's 


17 
*46ia 

89 
♦120 
•91=8 
179 

37 

76 

253, 

Sl^ 
•67 
*79V 

25 

52 

31V 
♦80 
•04 
13934 
148 

♦ioi'i^ 

20 
190 

eiv 

•90 
152 
•108 
33I8 
67 14 
91 
•136 
3938 
•19 


17 
49 

891 
130 

96I4 
179 

38 14 

7078 

20  V 

5134 

71 

so 

26 

5234 

31V 

80 

70 
141V 
148 

io7V 
20 14 

190 
64  V 
95 

153V 

171 

3.4  7j, 

08  V 
923^ 
140 
39  38 

2038 


132 
06 

•114 

•85 

190 

46 

87  la 

•90 
201 
13U 
100 

•125 
127% 
'37  V 
•77 
105 
12414 


24 
62 

*64 

•41 

2114 

60>4 

7134 

♦  II634 

3i38 

99 

31M 
125 
•32 

2734 

47 


1331a 

67 
120 

89 
201 

463^ 

8734 

9234 
202I4 
132  V 
108 
133 
12838 

40 

82 
108 
126  V 

93 

95 

24V 

.03 

7184 

46 14 

;i238 

5138 

73=8 

117'4 

35»8 
99 
32 1« 
125 
34 
29  V 
47  V 


90-S, 
ino 

130  V 

117"4 

-92 

74 14 
•80 
IO3I8 
•60 
'222 

56''4 


Oil* 
1003^ 
137 
11h3> 

93  V 

70 

88 
104 

6'i 
224 

B73t 


tridau 
July  27 


17 'ti 
•80  V 
•70 

25V 
1797fc 
189 
197 
'222 
•108 
180 
•12 
•2« 

•4 
•12 

927, 
•113 

34 
•09  V 

49  V 
213'4 
•510 

43 

84  7e 

91V 

1714 
•34 

41 

77^4 
•69 
•68 

86 
293 


17  V 

81 

74 

25  7f 
182U 
19.» 
lOS 
230 
175 
180 

14 

29 
4I4 

13  V 

94  V 
116 

K438 

70 

49 
21618 
635 

43  V 

85 

92  »» 

1738 

38 
42 
7818 
70 
70 
87 
295 


•46^4  49 
•83  V  8934 
126  120 

95  %  96 14 
179  180 
37  V  38 
70   70^4 
26  V  26  V 
52   62 
*68V  71 
79  V  79  V 
2434  25 
52  V  62  V 
31V  31V 
86   80 
•63   70 
141  142V 
♦148  150 


10234 
2038 

♦176 
06 

•90 

152 

109 
33V 
081* 
92 14 

136 

•39 


134ial35 

00  V  67  V 
'114   120 
"80   89 
•190  200  V 

46  »4  4034 

8814  8b  V 
•91   93 
202  V  20334 
13138  131->t 
♦  100   108 
•128   134 
12818  1293;. 
-37V  S9V 
•77   82 
♦105  108 
120 1«  12734 
"90   93 
•90   95 

24  V  24  V 

62 
•04 
•411a 

2134 

6034 

72 14 
117 

35»8 

99 

3214 
124 
•3214 

29 14 

47 


62 

7134 

4014 

22  V 

52 

731*, 
117 14 

3578 

99 

33  It 
128 

34 

2938 

47  V 


91 19  01=, 
10038  lOO-is 
13/   141 
118=8  1 19 '1. 

92    92 

76    773, 
•80   88 
16234  164 
•60V  07V 
22i  224 

67»4  68 


17V 
•80  V 
•70 

180 

191 

19734 

•-27 

'168 

•170 

'12 

•26 

414 
•12 
94 
•113 
34*8 
•0914 

4y^4 

214 
♦610 

43 
•85 

93  "4 
•lOV 
•35 

4176 
7838 

69 '8 
•68 

88 
296 


lav 

81 

75 

20= 
ISl-V 
191 
198 
230 
175 
185 

13 

29 
414 

13 

95 
115 

3438 

70 

6036 
2I6I4 
636 

44 

86 

y33^ 

17V 

38 

427, 

7838 

7o=e 
70 
90 
29634 


•47 

8878 

126  V 

•95 

180 

3734 

77 

26  V 
•61 
"68 
•80 
•24  la 

53V 

32 

•80 

•62 

14238 

♦I4714 


48 

88 '6 
126  V 

95  V 
180 

39  «6. 

7818 

26  V 

52 

71 

81 

25'b 

54V 

32 

90 

70 
144 
150 


107  V 

'■10234 

107  V 

20  78 

2034 

21 

195 

•180 

200 

65 

•03 

07 

95 

•90 

92  V 

153 

153 

153  V 

171 

171 

171 

33  7e 

33=8 

3378 

08  V 

68 

09  V 

93 

9234 

94  I4 

140 

140 

lio 

3»V 

39 

■i-^ 

203s 

•19 

203t 

13538 

07  V 
114 

87  V 
•190 

4678 

88  V 
•91 
204 
130 

♦100 

128 

129 1« 

>^-38 

•77 
'103 

127 14 


2414 
02 

•04 
•4234 
•21  V 
52 

71=8 

II714 
3534 
99>4 

8278 
124 

J3234 

•28 
47V 


180  V 

68 
120 

871a 
197 

47 '4 

89*4 

93 
205 14 
132 
108 
134 
130V 

40 

82 
108 
128-6 

93 

95 

2434 

6234 

7134 

44 
23 
53V 
72  V 

117=8 

3638 
9914 
3338 
128 

3234 

29 

4734 


STOCIi> 

NEW  YORK   STOCK 
EXCHANGE 


Itailroniln. 

A  tell.  Top(ika<fc  Santa  F«- 
Do     ))ret 

Atlantic CouHt  Line  Bli.. 

Baltimore*  Oliio 
Do    pref 

Brooklyn  Rapid  Transit.. 
Buttalo  <fc  SiiMqim,  prel... 

/  'anailian  faciUc 

^  ^auada  Southern 

Central  of  New  Jersey... 

Chesapeake  <fc  OlUo 

Chicago  <fc  Alton 

Do    prel 

Cluca«o  lireat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A' 

Do    4  j).  c.  pref.  "B' 
Chicago  MUw.  &  St.  Paul. 

Do    prof 

Chicago  &  North  Western 

Do    pref 

Chic.  St  P.  Minn.  &  Om. 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Ofai.  Chic.  &  St.  L. 

Do    prer 

Colorado  &  Southern 

Do    Istpreferred 

Do    2d  preferred 

Delaware <Ss  Hudson  ... 
elaw.  liack.  <fc  West'n. 
Denver*  Itio  Grande 

Do    pref 

Detroit  united 

Dulnth  So.  Snore  <fe  Atl.. 

Do    prel 

I?rie 

CiDo    Istpret 

Do    2dj)ref 

Kvansv.  &  Terre  Haute.. 

Do    pret 

Great  Northern,  pret 

Green  Bay<feW..deb.  elf.  A 

Do  deb.  elf.  B 

Havana  Electric 
Do    pref 

Hocking  Valley 

Do    pref 

iUinois  Central 
nterboro-Metropolltan. 

Do  pref  

Iowa  central 

Do    pret 

Kanawha  &  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  Southern  ... 
Do    pief 

Lake  Erie  &  Western... 
Do    pret 

Long  Island 

Louisville  &  NashvlUe. . . 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Loius. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pret 

Mo.  Kansas  <fe  Texas 

Do    pret 

Missoui'i  Pacific 

^T  ash.  Chatt.  &  St.  Louis 
•  at.ot  Hex,  non-cuni.pt 

Do  2d  pret 

New  Orleans  Ry  &  Lt.  .. 

Do    pref 

N.  Y.  Central  &>  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpret 

Do    2d  pret 

N.  Y.  N.  Haven  &  Hartl. 
N.  Y.  Ontario  &  Western. 
Norfolk  <fc  Western 

Do  adjustment  pret. 
Northern  Pacltic 

Facitlc  Coast  Co 
Do    Istpret 

Do    2d  pret 

Pennsylvania 

Peoria*  Eastern 

Pittsb.  Cin.  Chic.  <fe  St.  L. 
Do    pref 

Reading 
Ist  pref 

2d  pref 

Rock  Island  Company 

Do    pret 

St.  L.  &s.  fr.,  1st  pret 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Do    pref 

Southernv.tr.  cfs.  stmped 

Do    pref.        do 

rexas  &  Pacific 
hird  Avenue  (N.  Y.)... 
Toledo  Railways  *  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctls 
Do    pret.  vol.  tr.  ctt.s. 


itu 

Week 

Sfiarps 


lianqe  101   i  -a/    .  <  ^'< 
<n\  Oans  01  lOu-miare  tou 


Lowett 


83,'?oo 

1.121; 

•■1,700 

95,"6. 

3011 

!22,12i- 

56,301 

'"200 
10,520 


6.080 


2,6  -0 

251,701' 

',i,20u 

4,050 

io<< 

100 
20( 
lOi. 
310 
20U 
4,600 


74 

16 

80 

72' 

25 


9,100 
1,601 
5,900 
5,801 

13',80O 

»12 

850 

500 

300 

78,600 

4,30u 

5,700 

"60(3 
21,100 

3 
200 
400 
400 
200 

l,faOlJ 
17,402 

6,i0l' 
850 

1,300 


100 
400 
2,200 
600 
100 


20,7oO 
2Ji 


4,150 
100 
7oO 

3',2uO 

40u 

12,900 

5,700 

25,200 

lOU 

400 


14,250 
4,550 


400 


6,200| 
10,000; 


46,000) 
5U0 


146,640 
500 


479.400 
100 

18,350 

3,70oi 


yoo 
6,200 

138,500 

430 

56,3o0 

1,300 

12,000 

100 

125 

2,200 

2,000 


85'% May  2 

9-'4Jly    3 

13l'8J-ly    3 

11)534  .Muy  2 

92  J'ne27 
71  J'lyi2 
x3     Jan  1  - 

155 'Is  .May   2 

Oi'fi.J  ue30 

204     May  2 

63  •«  Apr  28 

■5     Muy   6 

May  3 

J'ne  .'• 

J'nel3 

J'lyl3 

J'ly2l 

155 '1  May  2 

177  V.May  2 

19  2     Api27 

230     MttV22 

168     J'ne  8 

176     J'ne2^ 

934  Apr  11 

27  Apr  2  7 
378M.iy2l 

ll'8J'lyl2 
9014  .\Uy   2 

110    j-iviy 

29  V  Jail    4 

06  la  Apr  30 
43     May    2 

189  May    2 
437^'4  May   2 

30-'8.May   2 

83VJ'ly    3 

^yOigJ'lylO 

10     J'lyl3 

32  Apr28 
38%  May  2 
75  May  2 
02  V  Apr  27 
75  Jan  8 
80     J'lyl3 

275  Muy  2 
80  Mayl2 
16  J'lyji2 
33 !«  Jan  19 
7714  Jan  15 

11319  Feb   t- 

93  May  2 

104  .May  2 
33=8J'ne27 
703eJ'iy  3 
24     J'lyl2 

48  J'lyl7 
52  Mar  7 
79VJ'ly20 
22  78j>ly    3 

49  J'ly  12 
27iaJ-ly    3 

SS4     Maylo 

07  J'ue20 
l3ui4May  2 
14718  J'ly  14 

05      Feb  28 

lu3     J'ly  12 

laSgMay  2 

140  iluriy 
04  J'ly  0 
90      Apr  27 

141  la  J  an    4 
103  V  Apr  30 

29  AUy  2 
04 14  Apr  2  7 

80  V  May  2 
133      May   3 

30  Apr27 
ISi^J'uelO 
32'8  J'nel6 

81  J'nel5 
12734  J'ly    2 

ij9  j^lai  5 
Hi     Aprl4 

80  ilay   3 

190  J'ly  10 
4334  .May  2 

81  Feb 28 
S9iaAprl2 

lT9i4M!iy  2 
1.03     Jan  10 

105  Jan 
105  V  Jan  10 
122  V  J'ly    2 

33  .Apr  2  8 
75     ilay  2 

100     May  4 
112     May   2 

89  V. Mar   1 

90  Apr3U 
22  V  J'ly  13 
00  J'ly  2 
00  ,v«o26 
40i.,J-lyl7 
20  la  .May  2 
4334  May  2 
61     May  2 

116  J'ly  2 
32  la  J -ly  12 
97  V  J'ly  10 

28  May  2 
Vio     Apr  2  7 

29  V  Apr  23 
2514  J'ly  2 
43      J'ly  13 


9078  Jan  13 

100     Jan    3, 

16/'«  Jan    "' 

11934  J'ne21 

99  V  Jan    5 

9  1  'H  Jan2  \ 

87      Feb    - 

17734  Jan  19; 

70 79 Jan    « 

239  78May24: 

0  '  I4  J  an  .' 

38I4  Jan  15! 

80 -g  J  an  121 

23 -'e  Jan  :"\ 

80'.j  Jaiil7; 

80     Jan31i 

39=8  Jan  221 

193     Jan  i 

Jan2;l 

Jan  15 

Mar30 

Jan  15 

Jan  15 

Jan  I'J 


190 
240 
270 
198 
202 
18 1< 


Htuiifgi 


>.ainit    'or  /^«i'M»Uj 
] ear  1 1UU5 ) 


4-'  'i  Juii  -_ 

1334  Feu20 

47V  Mail 2, 
10978  Jan  15, 
118     Jan  231 

37     Jan  24; 

7318  Feb  20; 

56  '4  Jan  12 
231  J'uel.^; 
560  May24 

5l7g  Jan  20 

91  V  Jan  2- 
102  Feb  9 

22  78  Jan  11 

45  Jan  11 
607gjanie 

83  Jan  16 
7038  J  an  10 
70  Jan  2 
90  J'ly  27 

348     Feb    9 

92  V  Jan -22 

23  V  Jan  19 
51  May  11 
9734  jiay  8, 

135  Apr24i 
993b  J'ue   1 

184  V  J'ne  7 
oS'gMaylO 
8738  May  10 
34 '4  Jan  12 
0334  jau  1 3 

70  J'ne  » 

84  V  Feb  7 
3738  Jan    5 

71  Jau  ? 
44  7g  Jau  12 
9J1.J  Jan  26 
8I34  janlO 

isev  Janl9 

102     Jan  20 

«757gMayll 

127     Jan  10 

26=8  Jan  19 

200     J'ly  17 

84 14  Jan  11 

lO0i4Jau    3 

104      Mar24 

l8334Janll 

40=8  Jan  12j 

743,,  Jau  18| 

10034  Jan  20| 

1491a  Jan  12 

4 1     Marl4 

2134  Feb  2  4 

34     J'nel4 

81Vj'nel4, 

IS'J'^Jau    8 

73  V  Apr  17| 

120'8jau27[ 

9^34  Jan    9| 

2047gjaai9i 

^>  '4  Jan  2. 

9.<VFeb    1 

90     Jau    6 

23 J  V  Feb  14 

112     J'ne  5 

1<J0     Jan  29 

l3o      May   8 

147  V  Jau  2.. 

46  'a  Jan  i5 
87     Jan  24 

l^ti  V  Jan24 

il04  Jan  23 

90     Jan  22 

102  Jan  20 
•-'3''8Apr  2 
GS'-aMarSl 
7234  Apr  3 
ill  I4  Fob  0 
^7=8  Jan  19, 
01  V  Jan  24! 
'33^  J^ly  ,;5 

120  V  J'ne  6| 
4  2 '8  Jan  26: 

103  Jan  lOi 
3938  Jan  24! 

rl39^^  Jan  171 
30  Jan2  2| 
40  V  Jan  19] 
5978  Jan  19! 


77=8  ■'*l»^ 
99     Jai, 

120     Jan 

1  no  V  Jan 
91  Mai 
5078  .Mnv 
81      Ixc 

13U34  Jau 
07      .N.<v 

190  Mat 
45  V  M»> 
.iO      Dec 

75  Oct 
171a  -Mbn 
8334  Ma» 
00  J'ne 
29      Ma^ 

lOgV  .Mil 

H2'-i  Jan 

al'JO^J'Uf 

^Ai     Jan 

150     Jan 

195     Jau 

734  Jan 

17  V  Jau 

6     Jill 

30'4  J'ly 

90     Ja 

II514  J'ly 

22  -4  Jan 

52      May 

32  V  51aj 

1178V  M(i> 

i35     Jau 

27i4May 

83 '4  Ma.v 

76  V  Jan 
11  >4  May 
21  May 
37  V  May 
7478  Ma5 
55  V  Jan 
63     J'ly 


Hii/iieti 

»3=<B 

Mai 

105=8 

Sep 

170 

A|)f 

117 

Aii(! 

.00 

Auk 

'.'IV 

Nav 

'.•l-S, 

May 

1771*  Sep 

74  <4 

Aui; 

235 

Oct 

00% 

.Mai 

44  V 

Mai 

"334 

Apr 

25 1* 

Mai 

89 

Sep 

78ia8«:l» 

37  V 

Api 

l87v 

A  pi 

i92V 

Apt 

249 

Jau 

205  V 

Fel 

225 

Jau 

230 

Jan 

•20 

J'ni 

42  V 

Jly 

85 

83 
17 
15 
50 


Nov 

Jau 
Feb 
.Milt 
Apr 
J'ne 


8e«6Jau 

90     Jau 

15234  Jan 


24  May 
50  May 
29  V  May 
81=8  J'ne 
22  la -May 
62  Jan 
28 14  J'nt 
91  J'ne 
50  V  May 

1134  V  Jan 

161  May 
68=6  Nov 

114  May 
1814  May 

n30  J'ue 
56  V  Jan 
Sii  Jan 
89  V  Jan 

148  Jan 
24  Ma;. 
5OI4  May 
94VMaT 

137  Jan 
33ieMa> 
1734  J'ne 


13634  May 

42     Jau 

114     J'ly 

74     May 

Jlfll34  Dec 

403^  Jau 

76     .Ma> 

91  Is  Feb 

165     Apr 

78'4  Jan 

100     Jan 

85     Jan 

131V  May 

27     Jau 

May 

Feb 

Jan 

May 

Jau 


70 

lo5 

179 

90 

84 


2  134  ijuc 
60  V  Nov 
07  Dec 
45  Dec 
20  May 
55  Nov 
5734  .May 

11534  Jau 
28  May 
95  Apr 
29*4  Apr 

120  Dec 
22 14  Jan 
34  h  May 
51»,  Jan 


13  iy  ''"«'- 

54  i'eL 
111  Mai 
1213,  Mai 

HOI*  A  pi 
U9-?g  Dec 

55  Dec 
2  1034  Oct 
198VUct 

aa3,  Det 

9114  Dec 
•JtJvDec 
2234  N'oT 
«tj3^  X01 
52-=4  Aut 
851a  Auj 
783^  Auj 
75  Auj 
96  AU6 
)35  Api 
90     Jau 

24 V J'n* 
38  V  Dec 
,s2     Dec 

1211a  Uec 
97-4  •^"» 

183     Sep 


32  Feb 
61  Dec 
5334  Dec 
87  Oct 
3614  Dec 
70  Feb 
47  V  Dec 

106  Mai 
7378  No^ 

1573gSep 

175  F'eb 
91     Mai 

133     Aug 


26 
155 


Mai 

Alls 


8434  Oct 

106     Oct 

U5      Dec 

173      Dec 

39V^'f^ 

73      Aug 

11078  Mai 

158      Apr 

45      Jau 

24 ^  <iii.il 


10734  Mai 
loSi  Duo 

122  V  Jan 
95  Dec 
216  Sep 

04  Mai 
88V  ill" 
i)0      Aua 

216  V  Aui 
oyi^Oct 

108  Feb 

109  Oct 
148      Aug 

4334  Apr 

I8734  Mai 

112      Mai 

14334  Nov 

97     ^ep 

01     Nov 

37  78  Jau 
85  Jau 
,3114  .Mar 
73  V  Mar 
27  V  Jau 
60=8  Apr 
7238  Feb 

122 14  Dec 

38  Sep 
102V  Sep 

41     Mai 

14 1      Dec 

3714  Apr 

4334  Apr 

05  Apr 


BANKS   AND   TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Uniiks 

NEW    YOHK 

Aetna 

American  ... 
Anier  Exch.. 

Astor 

Battery  Park 

Boweryli 

Butch'scfe  Di 

Century  li 

Chase 

Chatham 

Cl'el.sPaKsc: 


Bid 

Ask 

205 

215 

515 

530 

247 

252 

050 

750 

135 

320 

335 

11)0 

170 

175 

185 

700 

:fi)0 

315 

180 

Banks 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colouial  "ii  ... 
Columbian  .. 
Commerce... 
Consolidated 
C'ruExolii;e| 
Discount',r... 
East  River.. 
Fiilelityli  .... 
Fiflli  Ave',:.. 


Bid 

4100 

138 

203 

250 

600 

425 

tl80 

100 

355 

150 

150 

200 

3SO0 


Ask 
4250 

■267"' 


H80V 

1:0 

365 


160 
4260' 


iianlLS 

Fifth 

First 

Night  &  Day 
14tnStreetl|. 

Fouroli 

Gallatin 

G*nield 

German  Amjj 
German  Ex^ 
GcrroajiiaTI  .. 
Greenwich  ii 
Hamiltonll  .. 
Hanover 


Bid 

Ask 

340 

720 

500 

520 

200 

212 

21H 

375 

400 

60O 

150 

160 

410 

500 

290 

305 

225 

490 

510 

Banks 

Imp  &  Trad. 
Interboroll. 

Irving  

Jettersonn... 
Liberty'... 

Lincoln 

Manliatt,Tn 
Market  .fcFul 
Mechanics'  . 
Meoh  ciTra'i: 
Mercantile .. 
Merch  Exch. 
Merchants' 


Bid 

Ask 

560 

580 

165 

100 

240 

250 

210 

500 

520 

1400 

1600 

290 

310 

265 

i75 

200 

270 

150 

165 

240 

250 

170 

180 

105 

175 

Bonks 

Metropolis  H 
Metropoli'nll 
MtMorrisIl-. 
MutuaJIJ. 
Nassauii 
New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Wardli. 
Xorth  Araer. 

Xortlieru 

Oneutal' 


Bid 

Ask 

400 

tl60 

235 

300 

202 

212 

1200 

200 

ilio 

305 

312 

350 

300 

290 

l.-iO 

100 

200 

270 

Banks 

Pacilici] 

Park 

People'sll... 

Phenix 

Plazal 

Prod  Excht 
Riversideli  . 
Seaboard ... 

Second 

Stateii 

;-'>4Tli  .'Street. 
12ih  WarilV 
■23il   W;H<r  . 


Bid  ;  ASK 


240 

460 

300 

190 

570 

170 

250 

365 

700 

2000 

205 

350 

L-.ti) 


250 

480 

206' 

600 

ISO 

80 


•  Bid  and  asked  prices;  no  sales  were  made 
t  Sale  at  Stock  Exchange  or  at  auction  this 


on  this  day.     i  Less 
week,      s  Trust  Co. 


than  100  .-ill; 
certilicates. 


:ires.     t  Ex-riglits.    'I  State  Oauk.s.     d  Ex-divideud  aud  nslits. 
/i  Assessment  paid,      n  Sold  at  private  sale  at  thui  nnce. 


oNew  stoet. 


Jfly  28  1906.J 
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STOCSS—HJSajIST  A/f£> 

Lowsar 

SjILJ  fSJCSS                   1 

STt»Cli.S 

NEW  YORK  STOCK 
KXOHANOK 

HaCas  ol 

Jiange  lor  Year  lUOn    1 

Kang«  tor  Pr&vtoH 

the 
Week 

Oil  bans  o/iuu-share  lol» 

Year  (1UU!>) 

Wftineiciav 

1  nursdnv 

fYidau 

a»turtUiy 
July  ii 

Mondau 

7tl«l1(iIU 

July  JJ 

Ju.y  JJ 

Julu  .-5' 

JlUn  26 

July  ■■.'? 

Shares 

LlAMtt           HighMt     1 

atghtat 

12'3  4Al.^ 

113     113 

113      113>« 

1114112'« 

113     113 

11241134 

113  4  114 

Twin  City  Uapld  Trimslt. 

1.726 

108'«J'ly   3 

1224  Jan  22; 

105     Jau 

Do    iircr 

1  [iilon  i'iicitlo 

U  Do    prci 

. .         ...... 

lil">3-34  Mayi 

160     J'uo 

iVe^'iuf'i 

iVtiU  iXi'^ 

1464  i'iiK 

147  41494 

i4S4i5Vl4 

iV'.i'i  i"5i-S 

48i^S()6 

13S4M<»y   2 

160  4Jau2l| 

113     Jau 

15134  Dee 

•U3        Vb 

'  m      95 

•W3        95 

94        94  >< 

94        94 

94       94 

90(1 

9 1  '-J  -M  iiy  '.' 

Oil  4  Jan    '21 

i>5  4  Nov 

101  »8  Feb 

68'*    681* 

67       57  Si 

♦57        00 

684    58-'4 

684    584 

•574    5S'4 

U  nil  Uya  I  u  V"  t  of  SanKran 

800 

60     Apr2(i 

98     Jan  181 

214  Jan 

il2  4  Deo 

6i^Si    tSi)** 

69       69 

70       70 

70       704 

♦69  4    72 

70'4    7034 

Do    pref 

1,210 

66     Apr20 
81 4  Apr  la 

934  Jaul7i 
87  4  Jan  13 

64  4  J  an 
.80     J'ly 

91  4  Deo 

U  ui;oil  Ky8  of  Bt  Lou.  prel 

S5     Not 

•VsJ"   Vo' 

•Yy"  "16" 

"ly"  'itf" 

•Vs'g'iio" 

19  4    20  4 

"V''4'2V)V 

\\^;k  basil 

>*  1)0    nrer 

Woateru  iltirylnnd 

i',i(i.' 

lS4l'lyl2 

26'-j  Jan24 

17  4  May 

214  Sep 
48      Feb 

45-'4    4C 

4434    i6\ 

-15  4    ^■<\ 

454     46 

46        46  4 

■l.>34    46  4 

S.OOO 

•K)  '-J  .1  an    3 

53 ^  Feb  2 7 

37      .Mu> 

•37        as 

•37        08 

•37       3S 

•3r'         38 

♦37        3S 

38        38  S 

1.0'X^ 

■M     Jan    3 

44 '.J  I'lie  4 

27      Nov 

30     Deo 

•1714    17>-; 

174    174 

•17        IS 

'17        18. 

17^     1734 

18        18  V 

Wheehuj?  A  l^ako  Erie... 

3,'.'"li 

J  6     Apr28 

2134  Feb    6 

15      May 

1934  Mar 

♦37        40 

•37        40 

•38        40 

♦37       40 

♦38        40 

41        41 

Do    Istprct 

1(10 

36     Mny   2 

4.-<4Feb    6 

36     May 

48     Feb 

•24        -iW 

24  Si    24 Si 

•24        25 

♦22        24 

24        2 1 

21        24 

Uo    2(1  prot 

40( 

22     Apr27 

2'.i  4  Feb    6 

20     May 

28  4  Mac 

-JS-ih    -24  "-J 

23        23 

•23        214 

•23  4    23  4 

23-8    2i;'8 

-IS.    24\ 

\\'iscou3in  Central 

1,10( 

23      -May   2 

33     Jan  17 

20     Apr 

33  4  -^u« 

44  ~e    4fi 

4534    45^ 

•45        46 

46        46  4 

47       47^ 

•464    49 

Do    prof ..... 

1,001; 

•14     J'ly    2 

64     Jan  15 

45     Jau 

64  4  Oo» 

Iiiiliisti'inl  «.^  :>Uiiccll 

•340     360 

*240     360 

♦240     260 

'240     260 

i260     250 

•245     265 

i  itaiiis   lixprosa 

iX  lu.s-Clialmers 

10 

i210  J'nell 

5251  J'ly    3 

J 236  Jan 

5250  Feb 

lb>a    lti>s 

164    17 

164    16'i, 

164      l»>"8 

tl7        1734 

17  4    18  •► 

11.460 

16    J'ly    3 

2739  J  an  21 

13     May 

244  Deo 

•40       4a 

46       47 

46       47 

474    474 

U84    494 

4y4    49'. 

Do      pre! 

2,900 

4-")     J'ly  1 7 

67     Jan  24 

46  4  May 

68     Feb 

97^    ii8»B 

97        a^Tg 

y6  4   ys^S" 

y7:'8  yy 

a;a738    98 '4 

ysvioo^ii. 

.\.n>al£;aniateilCoi)per 

381,5110 

92:4  J'ly  13 

1184  Febl3 

70     Jan 

11134  Deo 

•211*    •JJ'v 

22        22 

♦22        23 

224    23  4 

24       254 

24J4    25 

Aiuer  Agncuit  Ulioinioal. 

1,400 

20     J'ly    3 

34 4  Jan  2, 

20     Jan 

29  4  Apt 

•SH)        ii4 

•90        94 
23  <4    24»8 

•ao        94 
•2i        24  4 

♦90        94 
•244    25  4 

•90       93 
25        25 

•'JO        93 
♦2234     243; 

Do      pret 

'2,6o'o 

93     Apr  23 
20  4  May  2 

102     Jau  25 
35     Jau    6 

89  'a  Feb 
23     Nov 

95      Auj 

22i«    23  Si 

.\mer  Beet  Sugar 

35      Dec 

•._...    J>7-'^ 
SoSj    3»'< 

- 87  s. 

• 87  4 

» 874 

87       87 

♦ 874 

Do    pref 

400 

85     Jan  22 

89  4. Ian    8 

77     Jan 

89     Deo 

34  Si    35^4 

34  4    35 

35        35-. 

35=8    'Jli'v 

36  4    3734 

-Vmericau  Car  Jfc  Foaudry 

14,35(1 

3234  J'ly  13 

474  Jan  24 

31      May 

43"8Apx 

•aai^ioi 

lOuSglOO^ 
30        30 

10041004 
30        30  '•^ 

loo      100 

'2y34   304 

101      lul 
304    SOi-j 

'loo  4 102 
304    31 

Do    pret 

500 
1,800 

98  4  J'ly  13 
28     .Miiy   2 

105     Jan  24 
44  4  J  an  11 

i91'4  Jau 
2734  J'ly 

1044Apl 

2t.»»    -Jf^ 

-Uuorican  Cotton  OU 

404Defl 

•90      y3  -. 

*9U        yoS 

•yo      93  s. 

•90        934 

•90        934 

•91        Vo^ 

Do    pref 

ao4J'ue2o 

95     Jau 10 

89  4  J'ly 

97     Feb 

•220     230 

3  226      226 

•225      232 

•226     234 

•226     234 

'226     234 

-Vraencan  Express 

215     Apr26 

249 4  Jan  26 

52094  Jau 

246     Feb 

»8          » 

•8           9 

'8          9 

84      84 

8          84 

84       8'\ 

Vuiencau  Grass  Twine  .. 

"'700 

74  May   2 

1134  Jan  15 

434  Aug 

14     Jan 

•b          bS) 

•6          bSl 

•6          64 

♦6         64 

♦64      7 

•6  4      6s 

.Vuier  Hide  <fc  Leather 

6    J'uel3 

10     Jau  26 

6     J'ne 

ll-'sDefl 

•2s>s  2ys 

28=%    28\ 

•28        30 

♦28        SOK 

29 !«    29  ■* 

•2S       30 

De    pret 

•200 

27     J'ne26 

43     Jau  25 

29  4  Oct 

55  4  Mai 

64        641* 

63  Sj    64 »» 

614    634 

62  4    63  4 

6238    624 

62  4    (ll 

\merican  Ice  Securities. 

23,6o(.i 

35 4  J an    2 

654MaylO 

•2434  J'ly 

36     De« 

la'Je   lo"* 

'18     law 

•18       19  4 

19        19  4 

19        19 

1^4    20^ 

Vincrican  liinseed 

1,900 

17 4. May  7 

29  4  Jan  2  2 

15 '4  Jau 

23     Dee 

•41        42 

42        4  2  Si 
69  Si    70»4 

•41        42  Si 
68''8    70S, 

♦41        43 
70       70-»4 

♦41        43 
7038    704 

42        42'-. 
71        724 

Do    pref 

701! 
35,400 

38-8  Stay  4 
5334  May  2 

534  J  an  20 
78 '-i  Jan    4 

36     Jau 
33     Jan 

48  4  Apt 

ea'4  TOK. 

American  i.ocomotlve... 

76  4  Dea 

11441i4^ 

.113      114Si 

'113      114 

•113     114 

114      114 

♦■I  134115 

Do    pref 

.A.mei^.  Malt.  ctfs.  of  dop. . . 

30U 

110  4  May  2 

120  4  Jan  16 

10334  Jau 

12234  Api 

•^     •3->4       4 

•34      4 

-3»4       4 

4          4 

•4      

♦34       5 

100 

4     J'ne29 

6'bApr    5 

6      Deo 

54N01 

•26        27 

•26        27 

•26        27 

27        27 

♦26  4    27 

273»    27^ 

Do    pref.  ctfs.  of  dep.. 

600 

25    Jan    8 

294  Apr    5 

2434  Deo 

26     N0I 

•30        40 

32        a2 

31^6     31 '6 

♦30        40 
♦70        80 
•96  4    97 

♦30        40 
♦70        80 

♦9534    a  7 

♦30        40 
'70        80 
'95       97 V 

\mev  Pneumatic  -Service 
Do    nref 

40U 

3178J'ly24 
76     J'ne20 
96  4  J'ly  23 

5434  Apr  16 

884  Apr  12 

101^4  Jan  18 

»70        80 

•70        to 
06  4    97 

♦70        80 
•95        a7 

"'200 

• I'.i's 

.\mer  Smelters  Sec  pret  li 

'  974  Sep 

102"  No'i 

145  Si  UbS: 

145      147', 

144\  Ub'g 

l4o;i»146\ 

146     147 

I47415OI4 

A.mer.  Smelt'g  &  Itoliu'g. 

130,650 

l38  4Ma>    2 

174     Jan  18 

7934  Jau 

17038  Deo 

•ll&iallbS, 

116Siil6Si 

•lio      117 

117      117 

117411734 

U7411S'4 

Do    pret 

1,300 

114     J'uo28 

130     Jan  12 

1114Jan 

137     Defl 

•190     200 

•190     2U0 

♦20  J      210 

♦200     240 

♦200     240 

•200      240 

Ajnerioan  Snuff 

200     J'ly    6 

220     Jan  26 

163     May 

250     Noi 

•101     103 

•  100      105 

'loo      105 

•102      103 

♦102      110 

'102      110 

Do    pret 

102=8  May  3 

107     Jan  26 

99     Jau 

UO     Deo 

•loSi    11 

10^4     11 

lOJ*   1034 

104    104 

•104    114 

114     llBj, 

44        44^ 

136  41373), 

.Vmerican  Steel  Foundr's. 

"aoij 

10     Apr 30 

40     May  2 

127 4. May  2 

154  Jan  17 

64  J'ly 

1838  Mai 

•42        4  J  Si 

•41        43 
13i38l35-'4 

♦42        43 
133413^4 

43        43 
134  4137 

♦434    41 
13534  137^8 

Do    pret 

200 

56,220 

534  Jan  17 
167     Jan    8 

35  4J'ue 
130     May 

67  4Apl 

131      132 

American  Susar  Jieliuiii.:: 

15438  Dec 

•133      138 

1j4      136 

♦135      138 

•135     138 

♦136      139 

♦133      138 

Do    pref 

30U 

132'4Apr30 

140     Jan  19 

133      May 

141      Aoj 

•130     131 

.130      132 

♦128     133 

•128     loO 

'125      130 

'125      135 

.\raer.  Teleph.  &  Telej;... 

130     J'ly  18 

144^4  Jan  19 

131     Dec 

1484Jan 

•ay^sioo 

99  4    yy4 

99 '4    9934 

994    994 

99!^    9rf34 

loo      101 

.4.mer.  'fobaa  (new),  pref. 

i.i'tjo 

m     J'ly    3 
32     J'ue30 

109     Jan  22 

914  Jan 

10939  De« 

34I8    34  s, 

33-8    34 -J 

3o-»    34 

334    34  Si 

34       314 

34''a    36  >■ 

.vmerican  Woolen 

9,1 60 

48     Jan    6 

2008  Jan 

47  4  N01 

102      102 

102-,  1024 

102'8  1U3 

103      103 

102 4 1024 

lO.i      103  " 

Do    pre! 

.Vnaconda  Copper 

1,.'.  15 

101     J'ly  13 

110 'g  Jan  21 

93     Jau 

1084Maj 

245  Si  24'3 

242^4  249 

242  4  248  4 

•245  4  2484 

2  47      249  4 

248      2517, 

18,^,250 

223  4  May   4 

300     Febl.i 

1 00  4. May 

295     Defl 

•120      UO 

1-6      126 

•120      130 

'120     130 

•120     130 

=♦120      130 

L>rooklyn  Union  tJas 

Orunsw.  Dock&C.Imp'l 

100 

119     Apr  27 

178     Jan  -3 

175     Dec 

.c215  Feb 

li       14 

-13        i5 

•13         15 

•134     15 

-13  4    15 

14:4    143, 

600 

134 J'ly  y 

2134  April 

104  Jau 

22  4  Dec 

•40        63 

•40        03 
354    374 

•40        63 
36  4    363^ 

♦40        63 
3634    3676 

♦40        63 
364    3634 

♦40        63 
3634     37 14 

Butteriok  Co 

■7,500 

40     Apr  111 
344 J'ly  3 

70     .May  y 
49  4  Jan  24 

60     Deo 
40     Sep 

60  4  Jan 

3b        37 

/  lentral  LeatUer 

v>  Do      pret 

47  4  Oct 

•loo's  102 

•  iuO-ulo2 
484    604 

10l.'8l014 
4739   4a»8 

lol 4 101 4 
48S8    4934 

10141014 
49  4    52 

101 4 101 H 

52  4    64 

500 
1 11,600 

100     J'ly    3 
404  May   2 

107 4  Jan  24 
83''8Jan26 

102  4  Not 
38     May 

1054  Noi 

4y^    50S. 

Colorado  Fuel  &  Irou 

59     Mag 

♦771.    yo 

•7V4    90 
183s    18^8 

♦77^1    90 
18  4    lo'e 

♦774    90 
18        18 

♦774    90 
184     194 

80        85 
18',    19 

Do    pref 

200 
2,200 

85     J'ue2y 
17     May  2 

112  4  Jau  29 
26 's  Jan  31 

80      Aug 
1134  May 

106     Mai 

la>»   IS", 

Col.  <fe  Hock.  Coal  <fi;  Iron. 

20     Deo 

•l38Sjloai. 

lja-jl4l 

•1394141 

13y  78  140', 

1384  140 

138^8  13J 

ijonsolidated  Ga.s  (N.  Y.). 

•j,615 

loO=8Apr27 

I8I34  Jan23 

176     Nov 

214    Mai 

jl9'4    ly^t 

•7b»8    78 

'18  4    20 

1808     18=8 
bH^j    57 

19  4    VJ\ 
♦76  4    78 
57       67 

19  4    1934 
•76       78-, 
57       57 

19'8    20-4 
78        78 
574    59 

Joru  Products  Bef;; 

Do    pret 

1  ,y  2 1 

lS4J'lyia 
74  4  May  2 
51     Jan  30 

28     jipr   4 
85 '4  Apr    2 
65=8  May   a 

*i6^    784 
574    67 -v 

100 
6,500 

j344  Jan 

.  ..-..     ■••< 

07**    67a^ 

Distillers  Seourit's  Corn. 

'54  4  Den 

• 80 

• 86 

♦ 06 

' 86 

' 80 

' bo 

'..lectno  Storage  Battery. 

8134Jan    3 

87  4  Jau  19 

76     May 

89  4  Feb 

•145      loo 

150     150 

'145      165 

'146      165 

♦150      165 

155      luu 

Federal  Mining  <fc  Smelt' i: 

'  '400 

138     Jan    4 

l'J9     J  an  22 

60     Jan 

145      N01 

•aiSi   u4Si 

a4  4    .'■4  4 

•ami    96 

♦914    96 

•914    96 

y4     .JO'. 

Do    pref .". 

'ieuoral  Electric 

1,700 

01     J'Jy    3 

1 12  4  Jan  22 

76     Jan 

1104N'oi 

163      163 

l63-,il6o^ 

164      165 

165      1664 

I6534  167 

I'Jo     16(4 

2,500 

160  4  J'ly  13 

181 4  Jan    9 

169     May 

192     Mai 

18^     lo3t, 

18  4    la".. 

•18        IS-i 

1734    1734 

174    18  4 

174    18 

1  Bternational  Paper 

1    Do    pret 

2,200 

17     J'ly    2 

26 '4  Jan  16 

18  4J'iH- 

25  4  X>6C 

•83^2    64 

83  hi    8J'b 
•48        bO 

♦83        84 
•48        60 

♦83        84 
♦48        60 

834    834 
♦48        60 

'83        83 14 
♦48        rtO 

300 

82  4 -Mario 
48     J'ne3U 

90     Jan  13 
xy5     Jan  29 

76  41''eO 
48     Oct 

88  4  Deo 

•4»        60 

International  Power 

IOO     Feb 

■      42        12 

43        46 

454    46 

45        4'64 

46        48 

47        48 

Internal  Steam  Pump 

ii",'2'r2 

'28     Jan  15 

60     May  8 

26     Dec 

404  Feb 

82        82 

83       a4 

83 'a    b4-'4 

♦80        85 

84        86  S 

86        86 

Uo    pret 

l,7oo 

79     Jan  11 

92     M»yl4 

784  May 

88 'b  Api 

60        60 

b'J\    60  »t 

50  4    GJ 

60       60  4 

604     60^8 

6038    (JU4 

KnickeroocKer  lce(  CUicj 

2,900 

544  J'ly    6 

68     Jan  16 

10     Jau 

63      Defl 

•65Sj    66 

•65        ti6 

♦65        60 4 

6534    b7  4 

6634    67 

67        (j7 

Vfatlonal  Biscuit 

1.^  Do    prel 

2,500 

62     .May   2 

714  Feb    6 

52     Aug 

69  4  Deo 

••117      li8 

•117     118 

117      117 

11734  11734 

•1174118 

♦117  4118 

200 

113'2Jan    5 

118  4  Feb  10 

110     Aug 

12034  Mai 

•16Sj    17  Si 

-I -334     17  4 

1634     16 't 

•16        17  4 

17 ^j    i7  4 

♦16  4    17  S, 

Xat  Euameiing&Stamp'ji 

670 

12     May   2 

18  4  Jan  15 

11     Aug 

314Api 

•Si       8a 

•83  4    b9 

•84  4    89 

i86       87 

♦83        88 

•83        8^ 

Do     pret... 

110 

85     Marl7 

88  4  Mar  8 

80     Aug 

94     Api 

li'*    75 

74       754 
137413/K, 

74       71', 
•101410.34 

137^4  13  7=8 

74       7534 
IO134  101^4 
•133     137 

76  4    7534 
101 '4  10 134 

138      1414 

7534    791, 
101^4  101  J, 
1114143'- 

.V  ational  Lead 

31,210 
2,10u 
3,700 

66     May   2 
1004  J 'lie   7 
133     J'ly  12 

954  Jan  19 
1064  Jau  22 
16334  Jau    6 

244  Jau 

97»8Jaii 
140     May 

89  4  Deo 

•lOl"*  101*4 

Do    pref 

115  4  Deo 

136  B  137-6 

-N'ew  York  Air  Brake 

16834  N0I 

•a.i'-j  ai 

94       014 

•J2        94 

93        94  4 

934    93  Si 

ai        944 

-Vorth  American  Co.,  new 

2,750 

91 4  J'ly  14 

107     Jau  12 

95«8Nov 

107     Api 

35  Sj    ^0 

31        35 

34        344 

3434     344 

344    35 

31 '4     36 '4 

pacilic  Mail 

XT  eop.  Gaa-L.<fc  C.  (CUic.j 

6,600 

2834j'ne2y 

514  Jan  19 

33      May 

5334  Deo 

ao      yo 

•884    yy 

894    ^0 

90          9034 

904    91 

ao        90 

2,625 

88     J'ly  13 

103     Jau    2 

974  May 

116  4APZ 

•14        lo 

•134    144 

♦13  li     14  S, 

♦134    144 

♦13  4    14  4 

♦14        14  Si 

I'lttsuurgU  Coal  Co 

13 4. May   2 

17-4Mar31 

12  4  J'ly 

21      Ma) 

62  Si    62  Sj 

•4H        63 
46'2    47^8 

•9r      aa 
222    222 

•50        55 

4434    464 
•a7       98 
«222      225 

'60        55 
46        464 
•97        98 
••222      225 

♦50        i>b 

46  4    474 
98        98 
♦222     226 

•50        55 
48       494 
984    99 
♦224      230 

Do     pret 

"ioo 

11,385 

720 
20L 

50     J'ly    3 

ii      .May   2 

95     May   2 

218     J'ly    9 

62  4  J  an  19 

64  8  Jau  24 

105      Feb    1 

•24734  Jau  15 

46  4  J'ly 

334  Jan 

87     Feb 

230     May 

80  4  Ma] 

46        47-e 

Pressed  Steel  Car 

6834  Dea 

«97        U7 

Do    pret 

1014Oot 

•22i      ^24 

Pttlliuan"  Company 

268      Aoj 

•49        63 

00      504 

•49  4    i'0  4 

6035    50\ 

504    51 

514     62 

I». Ill  way  Steel  Spring... 
iA>Do    prel 

3,300 

44      May   2 

62-4  Jau  16 

30     May 

b3  4Dei3 

•99      yyo4 

•98        99*4 

•98        9934 

a  9 '4    y9J4 

♦98  Kj    yj3^ 

ya4    9934 

500 

9734  J'ly  13 

107     Jau  24 

93     Jau 

106      Noi 

2534    26V 
•96       yiT^ 

253b    2b3fc 

254    26 

264    27 

27        274 

274    2',»'. 

UODublic  Iron  cfc  Steel ... 

12,800 

224  May   2 

39     Jau  12 

15     Jau 

36  4  Dea 

9o        i,64 

95        95 

96        97 

97        98 

98 '4    9934 

Do    prei 

4.700 

01     May  2 

110 4 Jau    a 

67     Jan 

108     Deo 

72        72 

714    724 

714    724 

71^8    72  4 

724    73'4 

74        76- 

C  loss-Slieineld  St.  <k  Iron 
0   Do    pref 

8,300 

684-J'lyli* 

974  Jau  12 

60     Jau 

1 18  4  Feb 

•106      115 

•106      115 

•lob     115 

•lu6     11.-J 

♦106      115 

♦106      11., 

106     J'ly    6 

113      Apr    3 

100     Jan 

130     Feb 

100S)151»« 

14-i      151 

151     151 

1514152  4 

162^15334 

153  4  165 

Tenn.  Coal,  Iron  <fc  ItU... 

6^06'" 

129     Jan    2 

jl65  Jau  12 

68     Jan 

148     Deo 

•75       77 

76-'4    77 

•75       80 

-75        80 

♦75        80 

♦75       80 

Texas  Pacific  Land  Trus! 

200 

60      .May  2 

864J'ne  9 

374Jan 

66     Dec 

•7          9 

•o'a      9 

♦7       a 

'7          9 

-7          9 

<  Iniou  Bag  &  Paper 

*-*  Do    prel 

300 

7 4 J'ly   <> 

154  Jau  19 

8'aJ'ue 

15  4  Oct 

•70       72 

•70       -,2 

•70       72 

♦70       72 

♦70       72 

67  ".J  J'ly    3 

84     Jau  18 

68     Ian 

82-'4  Deo 

46  Si    46 't 

4j4    47 '4 

454    45^8 

464    174 

474    4734 

"47"'4  "4930 

U.  S.  Caat  1.  Pipe  <fc  Foun. 

g'.soi'' 

43  4  May   2 

53     Jau  17 

ly4Jau 

48  4  Deo 

Wl4    914 

914    9l4 

92        92 

Do    pret 

30U 

00     J'ly    3 

964  Jau  2'4 

79  4  Jan 

9734  Apr 

•  KO'Tzb" 

123      123 

'122"  iVo" 

♦122"  125*' 

♦120     a24 

♦120      1'26 

United  States  Exjiress... 

loo 

lo,i     May   1 

1384  Jau  26 

J 110  Dec 

134      Fob 

•7oSi 

'l-i        76 

•754    764 

77       79 

•77        79 

•70        78 

U  S  P.eaily  lU  imptove'ut 

500 

75  4  J'ly  18 

94  4  Jan  20 

77     Jan 

98  4  Mai 

•35 -s    37 

364    a64 

35        35  4 

♦344    354 

-35        3534 

36        37 '^ 

a  S  Keduution  <Js  Ketiu'p 

2,600 

24     .Mar   1 

40-'8J'uo  6 

18     Feb 

40  4  Apr 

•74  Si    7o's 

•75       77 
43        44 

72  4    744 
42 -a    43  s. 

75        76 
4234    44 

75        75 
44        444 

754    764 
4J        43'e 

Do      prei ', 

1,100 
6,3u6 

60     Mar22 
38     J'ly  13 

84     J  no  6 
58  4  Jau  22 

35     Jau 
3334  Jan 

7.>'4  Auj 

41^4    42 

United  States  Uubuer 

584  Sep 

•106      If/ 

•106     107 

106  4106  4 

•105  4107 

IO6S1IO64 

1004  1064 

Do     Isi  prof i. 

800 

j:l01iJiJ'lyl3 

xll5  Jan  15 

9838  Jan 

:  18  4  Apr 

-77        eO 

•7/        80 

"i7        80 

'77       80 

•77        «o 

'7/        79 

Do      '2d  prof 

76     .May   2 

jS7  -J  Jau  16 

76     Nov 

83^4  Dec 

as,    Jo 

35>s    3636 

35        364 

354    36=8 

3634     383b 

38  >a    393[, 

United  States  Steel 

53.i'.'2O0 

32=8  J'ly  13 

46  4  Jan  20 

244  M"> 

434  Deo 

lo-2Sil02't 

10i-gl64 

102'>il'.'3''fc 

103  4  104  •% 

104  4  105 '4 

1054  106  '4 

Do    pret 

166,500 

983,  J'ly    3 

1134  Jau  20 

9034  May 

lo7      Doo 

•34       ;i6 

35         36 

;^'8  344 

344    344 

35        36  4 

34l»    36  4 

Virglnla-CaroUna  Cheiu.. 

2,901) 

31      J'ly    3 

68     Jan    2 

2834  Sep 

58"8  Deo 

•107       lo7'4 

lu74107S. 

■I074IOI 

♦107      108 

♦108      109  Si 

♦lo7      109 

Do    pref 

100 

101      J'ly    3 

117 4  Jan    2 

1034  May 

118 '4  Deo 

•40  S.     4  IS. 

•40-^    414 

40        40 

•404    43 

40        41 

404    404 

Virginia  Iron  Co.il  As  C. 

600 

38     .May   2 

66  4 Jau  2 1 

36     J'ut 

52  4  Feb 

•280     aoo 

•275     300 

•230     300 

♦280     300 

•280      300 

•27o      300 

I  \/ oils   Fargo  <k  Co 

'»  est'n  Union  Tele'gpli 

23.i      Mai-23 

286     J'nol2 

;22rt4Dec 

H>i)     Fob 

•91  Si    »2 

91        914 

•014    92 

•9134    92 

92        92 

924     924 

'  "sou 

j;91     ilar20 

914  Jan  26 

02      Jau 

954  J 'n« 

•151      156 

•151      156 

164      164 

•152      156 

153      154 

♦152      l.'i6 

WesfgU'ae  Kl  <te  M  1({  assen 

300 

150 4 J'ly    6 

176     Jan    5 

152      May 

184      Apr 

• 1«5 

• 1-5 

• 185 

♦ 185 

•  . .    ...  1 85 

» 185 

Ufi     iHlpref 

180     J'uo26'l88     Jan  22111874  Dec 

107      Apt 

BANKS   AND  TRUST   COMPANIES— BKOKEUS'    QUOfATiONS 


Bank 

Union  Lxcli^ 

UU. (,-(!. 

U  -•?  K.xclia'e^ 

Wa«U.H'bt«' 

"We-st  .->ideV 

VorkviJlel 


BROOKLT."* 

XorLiiL-li*^... 
Bro.i<uvHV*  . 
Bitxjklyn"    . 


Bid 

A*k 

210 

10.< 
125 
2-.;  5 
600 
4U0 

220 
114 
130 

1.-0 
100 
145 

155  ■■ 

Banks 
BBOOia.TN 

First 

Home  Bankli 

Manuractrs 

Mecliani(;»\ 

NaMHaii 

Nat  City 

Nonli  bide";. 
Prospect  Pk* 

Temiiual 

Uniou'i 


Hid 

A  tic 

1 

1 

390 

1 

160 

390 

208 

260 

275 

300 



375 

1 

150 

106 

1 

150 

227 

236 

Triut  Com. 


V.  T.  crry 


i:iiiiiliia 

>nunonw'Ui 

Kiniiire 

KijUitablcTr 
Farm  Im  &  Tr 


Hid 


Aak 


.110 


2,0 
95 
316 
515 
1425 


Fifth  Ave  Tr 

Foltou 

tiuaranly  Tr 
(iiianUan  '1  r 
Knick  'rti'k'r 
Law  r  1  ds  Ir 
Lincoln  Tr... 
.Maunatlau  .. 
.McriMiitUi) .. 

Mt^llDlMllltilU 

MorUiii Trust 

Mutual 

Mat.  Alliance 


Jiid 

AlJc  1 

565      1 

325 

......  ' 

:.20 

1 

■J  "2  5 

...... 

iJoO 

1 

2  90 

•297  4 

625 



475 

4!ti 

•<bO 

.-.W) 

S3.) 

1/2'-. 

210 

.118 

TriiHt  Co'ii 

I  N  Y  LifCitTr 
Ninv  Vnrk  Tr 
SlaiirtardTr't 
Tit;o(jii<toTr 
Pr  i'.tt  lit  Am. 


iiTr 
'on. 


Mid 

Aalc' 

1000 

1 020  ! 

716 

7.;o   i 

no 

410 

590 

ijlo 

760 

7t>o 

TniMt  Co'» 

llUOCiKLVN 

llniDKlyn   Tr 


md  \Aik 


400 
170 

') 

■  ) 


41S 
180 


401) 
245 


336 
36U 
193 


JIO 


I  i'COUiO'»  ., 

WIlIianiHh'L'  ,. 


-■35 


Bui  aud  anked  pricea;  uo  sal>:a  uii  tlus  day.     i    Les8  Uiau  luO  stiarcs.      t  Uz.j-iglil«.    (>  .N'l-w  hIooIc      c 
aaiii  at  Stoolc  FTChMig* or  »t  aacUoa  Hum  woek.    e  £x  •took  diriUunil.    f  XooMt  Co.  coruucaios.    1i^a 
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OCCUFVINU     I'OUIt     I'AC^ES 


f 

HOM)S 

N.  Y.  STOCK  KXOHAN«E 
Wkkk  ENUrNO  JULY  <!7 

U.   i^.   t'overiiiiienl 

U  H  VJs  cousolrejjiHlerod.rflOSU 

Lf  S  28  ooiisol  coupon di'J'.iU 

U  y  38  roK'slered fclyl^ 

U  «;js  coupon Icl'JiH 

U  S  3»  ren  Hraiill  IjoikLs.  Jcl'.U^ 
U  H  an  con  Hiimll  lK)ml8../cl'.MS 

U  H  4n  ri!-inl<Teil /tl'.loT 

U  M4scyu|)oii /ilUO? 

U  S  4s  ref;i»tere(l I'.t^f) 

U  8  4s  coupon 19'^:"> 

PljUippiiio  islands  4B.lltl4-a4 

I'orciKii  (ioverniiifiit 

Japaneso  (jovl  Gs  aterl's.liJll 

2d  series  (is l»li 

£  loan  4'2S  oils  full  pd.l'J'JO 

2(1  series  4'2S  ctfs  full  paid. 

£  loan  4sPtfsruU))aid..l'.iai 

Repv  -jol  Cuba  fjs  exteu  deljt.. 

U  ^s  I,'  iM  fin  100  s  1  K  58  or  1XW 
Gold  4s  of  1904 1954 

Stnte  SeciiritioM 

Alabama  class  A  4  to  5 1900 

Class  B  5s 19l)li 

Class  C  4s 1900 

Currency  tuudins  4s 192<> 

Dist  of  Columbia  3-G5S 1924 

Louisiana  new  consol  4s..  1914 
North  Carolina  consol  4s. 1910 

68 1919 

8o  Carolina  4  ^js  20-40 19aa 

Tenn  new  settlement  as. .1913 

Small 

Vir;:lnia  tuna  deut2-3H... 1991 
68  deferred  Brown  Bros  ctfs. 

itailroai! 

Alabama  Cent    See  So  Ry 
laba  M  uU  iiee  At  Coast  Line 
Albany  <6i  Susq     6eeUel&Huu 
AlleKlieuy  Valley  .S'eePenn  KK 
AUefT  <fe  West     Hee  Bali  K  &  P 

Ann  Arbor  Ist  g  4a /il995 

Atch  T&  S  Fe— Gen  g  48.1995 

Ref^istered 1995 

Conv  ii:  4s 1955 

Warrants  for  50-yr  conv  4s.. 

Adiustmeui  g  4s /il996 

Registared /il996 

Stamped 7il995 

Debentures  4s  Series  K.  1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 19ia 

East  Okla  Div  1st  e  4s. .1928 

At!  Knox  <fc  N    See  L  <fc  N 

Atlantic  Coast  1st  g  48.A1P52 

Charles  &  Sav  Ist  g  78..193tj 

8av  F  <&  W  1st  gold  68.. 1934 

Ist  gold  58 1934 

Ala  Mid  Isl  gu  gold  53  ..1928 
Bruns  &  W  Ist  gu  g  48  ..1938 

L  &  N  coU  g  48 01952 

Sll  Sp  Oca  &  G  gug4s  ..1918 
Atlantic  <fe  Canv  See  South  Ry 
Austui  <fc  N  W    See  8ou  Paoitic 

Bait  &  Ohio  prior  1  g  3  ^28.1925 
Reglaterdtl /ll925 

Gold  48 M948 

Registered /il948 

P  J  un  <fe  M  D.iv  Ist  g  3 »2Sl925 
P  L  K<te  W  Va  Sys  ret  481941 
Southw  Uiv  Ist  gS^as... 1925 

Kegistered ?tl925 

Mooou  RiV  1st  gu  g  53. .1919 
Ceu  Ohio  R  Ist  c  g4i28..1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  Ist  g  4s. ..1917 
Bat  Creek  &  S  See  Mich  Cent 
Beech  Creek    See  N  Y  0  &  H 
Believ  &  Car    6'ee  lUinois  Cent 
Bklyn  &  MontauK    See  Long  1 
Bruns  &  West  Sge  Atl  Coast  L 
Buffalo  N  Y  &  Erie    iS'ee  Erie 
Buffalo  R  &  P  gen  g  58...  1937 
All  &  West  1st  g  48  gu..l998 
Cl  &  MaU  Ist  ga  g  5s.. ..1943 
Roch  <fe  Pitts  Ist  g  6s. ..1921 

Consol  1st  g  6s 1922 

Bufialo  &  Southwes*  See  Erie 
Bull  <fe  Susq  1st  ret  g  4s.dl961 
Bur  C  R  <fc  JSr    ,S'ee  C  E  I  &  P 

Canada  aouth  1st  58 1908 
2d  6s 1913 

Registered..... 1913 

Garb  &  Shawn    See  111  Cent 
Carolina  Cent   ,&e«  Scab  Air  L 
Carthage  <fe  Ad    See  N  Y  C  &  H 
CedRlaF&N    6'eeBCR&N 
Den  Branch  UP  Ist  if  48...  1948 
Den  Branch  By    See  Mo  Pac 
Dent  of  Ga  RR  Ist  g  58.  .pl945 

Consol  gold  58 1945 

Registered 1945 

Ist  pref  income  g  OS pl945 

2d  piref  income  g  5s pl945 

3d  pref  income  g  58 j)1945 

Chatt  Div  pur  mon  g  4s. 1951 
Alac<fc  NorDivlstg  58.1946 

Mid  Ga  <fc  Atl  Div  5s 1947 

Mobile  Div  IstgSs 1046 


» 


A-O 
AO 

F-A 
JJ 
J-J 

M-.S 
|<-J 
J-D 

r/ 

j-j 
j-j 
j-j 
J-J 

F-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


fridav 
July  J? 


Bid 

104 
104 
103 
103 


1043, 

104'. 

103  \ 

\  104  \ 


104 


no 


102^ 

103 

103 

12'» 

130 

110 


103:'4 

130 

131 


Low 

104 

103'5J'ii 
1U33.1  J'n 
idJOeJ'ly 
107  J'lit 
104 '2  Oct 
103 12  May 
102^4  J 'ly 
129  May 
129^4  J'ly 
111     May 


Q-J 
A-O 
AG 
J-D 

:^o\" 

Xov 
M-N 
F-A 
F-A 
F-A 
F-A 
FA 
F-A 
Wl-S 

M-S 
J.J 
A-O 
A-O 

M-N 
J-J 

.M-N 
J-J 


J-J 

Q-J 
A-O 

y-J 

M-N 
M-N 
J-J 
y-J 
F-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
M-S 


J-D 

F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 


1100  Sale 
t  9  8  7g  Sale 
t  94''Hiialfc 
t  90^4  Sale 
t    82  >4    83 

X 100 

t 100 

y4'v    95 
heait  lire  pr 

iVti"  ■.!;;;; 
100  

*101    

"'db\'.'.'.'.'.'. 

'*ii"  "25"' 


91     Sale 
102 's  Safe 

101^4 

101^4  Sale 
101      1013, 

94=8    ys 


9  2  »B  Sale 

lom 

99''8 

98"^ 

97 14 

96     

93'8 


IOC*  Sale 
ViA^ 

128'6 

114^4 , 

11I1« 

9714 , 

9  2  ■«  Sale 
95^4 


94    Sale 
ios"  SalV 


*88'i2 , 

97 14  Sale 
9USgSal6 


lOOSg  . 

1011^. 

1171^  . 

93     . 


118%. 


112'-j. 
I2312. 
123  ig. 


9512 

100^8  101 
105  410558 


94 


Il9'i2l23 

lll^B 

WW 

98 
Sale 
89  >2 


96 
91 

88 


Week's 
Jianf/e  or 
J^aul  Sale 


Hi</lt 


(If. 

I'OtI 
'06 
l'02 
'05 
'06 

•in 

06 
'06 
06 


9918 
98-4 
94 
90''„ 
82  Hi 
105S 
98^4 
94  "s 


100 

99 

94 

91  H, 

82  i^ 
106 

94»8 


ices  V  n  the  0 

101  Apr '06 
109i4  0ct  '00 

1 02  '2  Mar'02 
1 1 1  Mar'02 
117iiiJ'ne'06 
1 06^2  Dec '04 
101  101 
122  J'ne'06 
120     Mar'0(.' 

9534  9534 
95>-2Dec'u4 
9434  Mar'OO 
24I4  J'ly'06 


105 

208 

136 

93 

111 

9 

10 

1 

ailf 


90 

10^;  34 

10338 

100  "^4 

100'>4 

9438 

95 
92  i-j 
9908 
98-4 
400  V; 
991.2 
9812 
97 
9912 


91 
103 12 

lU.I-is 

10 1  J, 

101  '4 

9434 

Sep  '05 

93 
May'llo 
Apr'Ob 
Jan  '06 
Jan  '05 
Nuv'04 
Oct  '04 
Feb '06 


9934    100>, 


132^8  Jan '06 

112*8  Jan '04 

11438  Nov'05 

yy-iMar'OO 

91 '8       i)-'i'4 

98     May'06 


93^8       94=4 

95     J'ne'uo 

lU2is     1U3 

10214      102  »4 

91     J'ne'06 

9714        9714 

90 '4        90^4 

92"^  J'ne'Oo 

108'2J'ly'05 

109     Apr '05 

1 1  y  >2  .\lar'04 

97     J'ly'06 


11915  Ply '06 


103  Apr '97 
124     Apr'06 

12Si2Feb'06 

95I2       951s 

100=8  lOO's 
105i4J'ly'06 
10534  Jan  '06 


No 
10 


2 
111 

3 
36 
5u 


17 


19 


16 


108 14  . 
IO8I4. 
108  "4  . 


95     Mai'06.... 


119  May'06 
llli'jj'ly'06 
113  Apr'06 
J'ly'06 

90 
J'ly'06 
J'ne'06 
ll5iiDec'05 
1 1 5  Nov'05 
1 151-2  Aug'Oa 


98 
89 
88 
93 


35 


haiifte 

Since 

January  1 


Ia)W  Jiiiih 
103  Is  104  Si 
1 03  I  i)i  S 
10234  load's 
102n6  10434 


103  10334 
10234  104 '8 
129  129 '► 
I29I2I32I4 
1083*  111 


9638 
97 14 
90  lu 
891a 
82 

103 14 
98'4 
92;'8 

0/  $5 


lOli^ 
101  I4 

95'« 

9318 

88 
108 
1011-^ 

90 
to  £. 


lOO^glOl 


II7I9II8 


101 

122 


101 
122 


9514    96 14 


9434      9034 

20        2312 


90  99 
100     104 ^ 

99  la  10538 
IOOI4  10534 
100 14  102 12 

91  9814 

91"' 97" 


9834     9834 
IOOI2IOOI2 


98ial01»a 
9334  102 13 
13278 132 '8 


99>a  9912 
90  95  H. 
98       9913 


9313    97 
93       95 
101    10512 
lf>0ial03ia 
9019    92 
95^4    9988 
90       93 


97     100 


lieialigia 


124     124 
127     1281a 

9513    991a 

100  la  103 
105  10834 
10534  10»«4 


91   96 

119  121 
109  lUHi 
113  113 
9334  ^'i 
8OI2  93 
751a  91 
93       9412 


HON  US 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  jcly  27 


CenRR&  BofGacol  g  5s  1937 
Cent  01  N  J  geu'lgold  58.1987 

Registered /tl987 

Am  Dock  <fc  Imj)  gu  oh. .1921 
Le  <fe  Hud  R  gen  gu  g  5»  1920 
Leh<fc  Wllks  H  Coal  58. .1912 

Con  ext  guar  4^28 f/1910 

N  Y<fc  Long  Br  gen  g4s  1941 
Cent  Paoittc  See  So  Pacific  Co 
ChasifcSav  *ee  Atl  Coast  Line 
dies  &  Ohio  a  68  aer  A..  A1908 

Gold  68 01911 

1st  consol  g  5s 1939 

Registered 1939 

General  gold  4ia8 1992 

Registered 1992 

Craig  Valley  Ist  g  58.. ..1940 
BAA  Div  l8tcong48..1989 

2d  consol  g4s 1989 

Warm  Siir  Val  Ist  g  58. .1941 

Greenbrier  Ry  1st  gu  g  48  '40 

Ohic  &  Alt  RR  ret  g  38. ..1949 

Jiailway  let  lien  3 las...  1950 

Registered 1950 

Chic  Burl  &  Q— Denv  D  4s  1922 
Illinois  Div3i28 1949 

Registered 1949 

Gold  48 1949 

Iowa  Div  sink  fund  5s.  .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  (&  StJoscoiiMol6s..l911 
CI11C&  E  lUretifc  imp  g  4s  1955 

Ist  s  I  cur  68 1907 

1st  consol  g  68 1934 

General  consol  lsl6a 1937 

Registered 1937 

Chic  &  Ind  O  Ry  1st  58.1936 
Chicago  &  Erie    6'e«  Erie 
Chic  in  &  Loulsv  ref  68...  1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  Ist  63.1910 

Chic  Mil  <fc  St  P  term  g  5s  1914 

General  g48  series  A..«1989 

Registered el989 

Generalg  3ias  series  B.el989 
Chlo  &  L  Su  Div  g  58....  1921 
Chic  &  MoRiv  Div  58...1926 

Chic&  PacDiv6s 1910 

Chic&  P  Wlstg58 1921 

Dak  &  Gt  So  g  58 1916 

Far  &  Sou  assn  g  6« 1924 

Hast  &  D  Div  Ist  78 1910 

Ist  5s 1910 

Icfe  D  Exten  Ist  78 1908 

Lacrosse*  D  Ist  58 1919 

Mineral  Point  Div  6s 1910 

So  Minn  Div  1st  6s 1910 

So»thwestDivl8t6s....l909 
Wiscfe  Minn Divg6s.... 1921 
MU  &  No  1st  M  L  6s.. ..1910 

1st  consol  68 1913 

Chic  <fe  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1SS6-1926 

General  gold  Si^s 1987 

Registered «1987 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Debenture  6s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  <fc  Minn  Ist  78. .1907 
North  Iliinoia  Ist  5s.. ..1910 
Ott  O  F  &  St  Paul  Ist  58  1909 
Winona  <fe  St  Pet  2d  7s. .1907 
MU  L  S  &  West  Ist  g  68  1921 

Ext  &  Imp  Btund  g  Ss  1029 

Ashland  Div  Ist  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Cmc  Rock  IM  &  Pac  6s...  1917 

Registered 1917 

General  gold  48 1988 

Registered 198e> 

Refunding  g  4s 1934 

Coll  trust  Series H  4s  ..1910 

J  4s 1912 

M4s 1915 

N48 1916 

0  48 1917 

P48 1918 

Chic  B.  I  &  Pac  RR  4s. ,2002 

Registered 2002 

Coil  trust  gold  68 1913 

Bur  Ced  R  <fc  No  1st  6s.  1906 

Con  Ist  <fc col  tr g  58...1934 
Registered 1934 

CRIF&NW  1st  gu  58.1921 

M  <fe  St  L  Ist  gu  g  78. .1927 
Choc  Ok  <fe  G  gen  g  5s  .ol919 

Consol  gold  5s 1952 

Keok<fc  DesMlst58....1923 
Chic  8t  ij  &  N  O    See  lU  Cent 


tit 

4i 


VI.  N 
J-J 

J-J 
M-N 
Q-M 
MS 


A-O 
A-O 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
M-S 
.VI-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
.MS 

M-N 
M-S 
J.J 
J-D 
AC 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 

y-F 

F-A 
F-A 
M-N 

y-F 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
MS 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


fridav 

Jul:.-  -^7 


But  ASIC 

10634 

126      

126     

108     112 
10412 

10113, 

101      


103^8 

107 14 

118 

115 

107"8 

Sale 

105 

•95 

100 

95 

100 

106'4 

100 

81 

76*2 

77 '^a 

101 

am 

91  •^4 

10114  Sale 

106 

10034 

103 

100 


104 14  Sale 

10912 

92^ 

102=8 

131     

II712 


116     11912 


129 
ii2ia 
10514 
106 


.  IO8I2 


91^4 

loyig 
lll»s 
104 
Ulia 
lOSHi 
122 
106  "a 
100  "a 


94 
IIII2 


107% 

101 

1041a 

102^8 

109 

1061a 

111 

122 
101<% 

"9834 

112'" 


130 

114 
107 
108 
lOS 
109 
93 
115 
116 
108 
114 
110 
137 
113 
106 
182 
111 
106 
105 
106 
112 
108 
115 
122 
102 
.  101 
98 

., 103 

11334  113 


109      „ 


106 
105  Hi 
113 


.  Jo  3' 


Week's 
Hange  or 
Last  Sale 


Low       High 
10  •^34  Aiiir'05 
12534      126 
125'-.,  J'ne'06 
11234  May'06 


5.« 


No 
"l3 


102 
102 


Mar'06 
102 


104     J'ne'06 

107      Mav'06 

1 17 >4  J'ly'06 

116     J'ne'OO 

107^2     1073, 

104     May'06 

112     Feb'06 

10034  J'ly'06 

96'4  Muy'06 

II314  Feb'05 

9934  Feb '06 

8034  J'iy  '06 

7634        7634 

HimiMay'OS 

102=8  J'ly'06 

9118        9II4 

9 6 ig  Feb'05 

101         101 '4 

IIOI4  Jan'05 

100'8J'ly'"6 

103     J'ly'06 

10414  May'06 

99     J'ly'06 

IO4I4  104 14 
Uo  J'ne'06 
yS's  J'ne'06 
1 02 14  J'ne'06 
132  J'ly'06 
11678  llO'e 
ll8iaFeb'0b 
115         115 


114 


U4 
109 
107 
Uu2 
104 
105 
108 
113 
117 


I01i« 
101=8 

12314  . 

117      1ISI2 

124      

124     


102       .      . 
117     1,8. 

100     101 

......  loo's 

93 ''s  Sale 

9(*     

94     

911a 

9034 

90     

sa-a 

76I4    77 


■w 


Sale 


117'e. 
109"; 


1041a 

1071a 

106ial09 


J'ly'06 

la  J'ne'i)6 

•a  J'ne'Ob 

ig  Mar'06 

la     108  "a 

'a  J'ne'u4 

=8  J'ne'06 

I4  Oct  '05 

\  J'ne'06 

Apr'06 

J'ue'06 

J'ne'06 

la  J'iy '99 

J'ne'OO 

Aug'04 

la  Apr '06 

I2  May'06 

■>8  Apr'05 

J'ly  '06 

134F6D'06 

34  Apr'06 
34  Mar'06 

Feb '06 
»8  J'ly '06 
1,  J'ly '06 

J'ly'06 
I4  J'ly'06 

Nov'98 

J'ne'06 
•a  Feb '06 

109 
I2  J'ne'06 
■'4  J'ly '06 

Mar'04 
>-.;  J'ly'06 
■'4  Jan  '04 
11.3 

Feb'06 


10514  Dec'05 
104  Dec'05 
102  la  J'ne'06 
123  la  J'ly '06 
117=8  May'06 
1421a  Feb'02 
l'J8^  Feb'06 
105=8  Sep '05 
109  Sep  '03 
1171a  J'ly'06 
117  "a  J'ly '06 

100>4       lOO^B 

100  T'Jy'06 
93  <a  93 '8 
97  J'iy '04 
9734  Dec'05 
96  Nov'06 
93     M»y'04 

89  la  May'06 

90  May'04 
761a       77 
79     Dec'05 
9034        91 

1 02 's  May'06 
11734  J'ly '06 
1201a  Mar'03 
111     Nov'05 


105  May'06 
111  May'06 
108     Apr'06 


12 


1^9 


80 
"6 


Hange 

SiTice 

January  I 


Low    Higit 


12534  13z 
1251213113 

11Z38  113 


102  102  "a 
100  1021s 


103 
107 
II6I4 
114'4 
105 
104 
112 
100  »8 
96^4 


IO6I4 
llOia 
11913 
116 
109 
105 
112 
10211 
963* 


9934  9934 
7ii  82  Hi 
76*4  82 


9934  102=8 
91   9514 


loi    1057. 


lO"'    10234 

102=8  107 
104 14  104 14 
98        98 

1021a  107 
1081411214 
94''8    9634 
102^4  10438 
132      139 
I16ial20 
I18iall8ia 
lUiallS's 

130     137 
II312  IMia 
107     10818 
108H,lo8ia 
105 -a  111 


.... 

93        97 

.... 

11534  US'* 
107  la  108  "a 
II314II5 
107iallOia 

.... 

11138113 

.... 

18213  1.-213 
llliallJia 

105 
10634 
11234 
10834 

115 
1221a 
102  >4 
101 
97 


10834 
10634 
II5I4 

10S34 

115 
126 
10513 
102 
100  "a 


113  113 
1141311413 
1081310934 
1071310713 
10234  \.{^i^e 

ios'i-j  112^4 


1L3 
117 


11 V 
117 


102 13  102 -3 
122  4  1261a 
II7I4II8 


12813  12813 


1171a  I20=a 

117l3ll9>3 

9934  103 14 
99  102 
92S»  97 


891a  8913 


88-4    93 
100i4l02"« 
1173411914 


105      106=8 
111     111 
108     111% 


iWISCELLANEOLSS   BON  OS— Continuea  on  Next  Pa«e. 


Street  Rnil>vay 

Brooklyn  Rap  Tr  g  5s 1945 

Ist  refund  conv  g  48 2002 

BkCitylstcon  5s. 1916.1941 
Bk  Q  Co  <fe  S  con  gu  g  5s.  1941 
Bklyn  Un  El  1st  g  4-58.1950 

hrtamped  guar  4-5s 1950 

Kings  Co  El  1st  g  4s.. ..1949 

Stamped  guar  48 1949 

Nassau  Elec  gu  g  48 1951 

ConnRy<feLlst<ferefg4i2S'51 

Stamped  guar  412S 1951 

Den  Con  Tr  Co  1st  g  5s...  1933 

Den  Tram  Co  con  g-<j8..1910 

Det  United  1st  con  g  4128.I932 

Havana  Elec  consol  g  53.1952 

Inter-Met  coll  4I2S 1956 

Louis  Ry  Co  istcon  l' 58. .1930 
Manila  Elec  l8t<fe  coll  5s.  1953 


A-O 

J-J 
J-J 
M-N 
F-A 
FA 
FA 
PA 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
FA 
A-O 
J-J 
M-S 


105 

94 14 
104  Is 
100  ^i 
IO8I2 


Sale 
Sale 
109 


109 


93 

8512 
10218 


93I4 
931.J 
86I2 


9378    9414 
9234    94 
85  3t  Sale 


96 


105 

93 

107 

100 

108 

110 

91 

93 

86 

102 

102 

95 


105 
38       9413 
J'ne'OO 
J'ne'06 

=8        109 

Feb'06 

May'06 
la  J'iy  '06 
86 

Mar'06 
ig  Apr'06 

J'ne'OO 


94    94 14 
9334   94 
85     8534 
109  Mar'98 
98  May'06 


3 
155 


18 


20 

28 

424 


105  109 
91I4IOO 

106  107 
100  104 
1071311314 
110  110 


90 

89 

86 

102 


95 
96 14 

891-^ 
K>2 


1003310214 


901a  961-2 
92^8  9534 
SO34  90^ 


98     lOOis 


Street  Kaiiway 

Met  St  Ry  gen  csol  tr  g  58. 

Bef  g  4s 

Bway  <fc  7th  Av  1st  o  g  5s 
Col<fc9thAvlstgu  g  58. 
Lex  Av  &  P  F  1st  gu  g  58 
Third  Ave  RR  con  gu  4s 
Third  Ave  Ry  1st  g  68.. 

Met  W  S  El  (Chic)  Ist  g  48. 

MU  El  Ry  <fe  L  30-yr  g  5s. 

Minn  St  Ry  1st  con  g  Ss.. 

N  Orl  Ry  &  Lt  gen  4ia3  .. 

St  Jo  Ry  Lt  H<feP  1st  g  58. 

St  Paul  City  Cab  con  g  5s. 

Underground  of  Lon  58... 

Union  El  (Chic)  1st  g  53.. 

United  RRs  San  Frsf  4s. 

United  Rys  St  L  1st  g  4s. 

W  Chic  St  40-yT  con  g  5s. 


1997 

F-A 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

.M-S 

2000 

J-J 

1937 

J-J 

1938 

F-A 

1926 

F-A 

.1919 

J-J 

1935 

J-J 

1937 

M-N 

1987 

J-J 

1908 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

1936 

M-N 

110  la 

llO^e 

8412 

llOv, 

113 

113 

118 

11234 

91  "a 

1151a  Sale   i 

934 

109 

90 

114 

94  Is 

8413  Sale 

86=8  Sale 

11034    110S4 

83*4   84 
lllia  lllia 
113  J'ly'06 
1121a  II212 

91 12  J'ly'06 
1151a  115  4 

93'aJ'ly'06 
109  J'ly'06 
107i2Feo'06 

8934        8934 


114  la  Nov'05 
934        95 

IO634  J'lv'05 
8OI4  84  S 
86=8  8534 
99     Dec '97 


22 


109 
6 


110      117 

83        02 
110     11634 
113     119>3 
il2i2  1161a 

91 14    954 
I3513II9 

03  4    934 
109      109 
1071310713 

8938    92I4 


934    98=^ 


71 
85=8 


8934 
90 


*No  priO(i  Friday;  latest  price  this  week.    aDueJau     (iDueApr    eDueMay    yDueJ'ue    ADue  J'ly     /cDueAug    oDaeOct      jj1>u.6Nov    sOptionSato 
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BO.M)> 

M.  Y.  STOCK  EXrilANrtE 

Wesk  K^<Dl^•Q  July  I'T 


Ohio  ai  L  A  ritta  Sf*  I'eiiu  C< 
Ciiio  St  P  M  A  O  con  ll»...lS»;ii' 
Cone  i»»  reJui-'ert  to  3'.j8.iy;>' 
Ch  St  P  A  Mum  Ist  j;  lis  191  ^ 
Nor  WiDCoiislu  l8t  Os...iy;!0 
St  P  A;  S  cay  1st  g  tj«...ll»l 
Chlcaeo  l>r  I'raus  g4s...l'J't 

C'OlllHlU  oQ 

ChioA  West  ImlKenje lis oiaH'J 

ChicAWMicU   i»«  Pere  Mart) 

Choc  O  A  Gulf    Se«  C  R  I  A  P 

Cm  H  A  U  M  Kolil  •i'o8...19:<7 

CiuU  A  X  Ist  »ruK68...1itll 

C  Find  A  FtW  Istgu  4s  ::.'-;* 

dn  i  A  W  Ist  ea  g  •4s.l.i":< 

CI  St  LAC    6««CCCAStL 

Cln  S  A  C    Ste  C  C  C  St  i, 

0»««rtleU<  A  Mali    See  K  K  A  P 

CTlev  Cin  C  A  St  L  pen  «  4s  1993 

Cairo  UlT  l8t  solit  4s 193!* 

Cln  W  A  M  Div  1st  if  48. 1991 
6t  L  Ulv  l8t  ool  tr  p  4s. .1990 

Recistered 199ii 

ev>r&  Col  Dlv  Ist  s  4«.. 194(1 
W  W  Val  Uiv  I8tp4e...l94l 
C  1  St  I^  A  C  oonsol  Gs..l9-'0 

l8tirol<148 A:19;<i; 

Kein8tere<l A.1930 

Cin  .S  A  CI  con  Ist  k  6s. .  lU'J,- 

CCC.fc  I  consolTs 1914 

Ci«isolsliikIuu(17s 1914 

General  cousol  gold  Us.  lt|l]4 

Kepistereit 1934 

Inii  iU  A  w  1st  jiret  48.194(1 
0  Inil  A  \V  l8t  pt  ?s. ..1(193!- 
PeoA  East  1st  cou  48. ..1941' 

lucoiue4e 199(i 

CI  Lor  A  Wli  cou  ].8t  g  5s.  1933 
Clev  A  Miir»Jtta  fiee  Peuii  KK 
Clev  A  Matiou  Val  rr58...193S 
Clev  A  Pills    See  Penii  Co 

Col  Midland  1st  g  4s 1947 

Colorado  A  Soa  let  g48...19'J>.' 
Colam  A  Ureeuv    See  So  Uy 
Col  A  Hock  Val    See  HockVai 
Col  A  Tol    Sec  Hock  Val 
Col  Conn  A  Term    See  S  A  \V 
Conn  A  Pas  Kivs  Ist  ::  48.1943 
I  \ak  &  Gt  So    &<•<■  C~M  A  St  P 
1  'alias  A  Waco    See  M  K  &  1 
Del  Lack  A  Western  78...  1907 
Moms  A  Essex  1*178.  ..1914 

l8t  oonsol  guar  78 1915 

Kepis  wreil 1915 

let  ref  f;ii  g  .ihn 200(' 

N  Y  Lack  A  \V  Ist  6S...19J1 

Construction  Ss 19'.'o 

^enu  A  lun>rove48 1923 

Syr  King  A  S  Y  Ist  78. .1906 

Warren  Ist  ref  gu  gSi^s.-JOOO 

Del  A  Hnd  l8t  Pa  Uiv  78.1917 

Keaistered 1917 

10-jT  conv  deb  4a 19U'. 

▲It)  A  SUB  conv  a^js 1941) 

Ken*  A  Saratoga  Ist  7a.  192] 
Del  Rlv  KR  Bridge  See  Pa  Kh 
Denv  A  H  Grist  con  g 48. 193ti 

Cousol  gold  4'u8 ly3t; 

lujprovement  gold  5s. ..192? 

BioGr  Wesllst  g48 193H 

Mge  and  col  trust  48A.1949 
■Utah  Cent  1st  giig  4s  ol917 
Rio  Gr  So  gu  See  Kio  Gr  So 
DesMoiAFtD  6«e  M  A  St  L 
DesMAMinn  SeeCh&HW 
Des  Moi  Un  Ry  Isl  g  58..1917 
Del  M  A  Tol  See  L  S  A  il  So 
Det  A  Mack  Ist  lien  g  48.1995 

Gold  48 1995 

Detroit  Socthern— 

Ohio  Sou  Div  1st  s  48. ..1941 
Dul  A  Iron  Range  1st  58. .1937 

Registered 1937 

2d  68 1916 

Dul  Short  Liue  Ist  gu  5s.  .1916 
Uul  So  Shore  A  AU  g  5s. .1937 
L-aa  t  01  M 1  u  n  iVe  &t  P  M  A  M 
Tjast  Ten  Va  A  Ga  See  SosRy 
ElpinJolA  tast  l8t  g  58.1941 
Elm  Cort  A  ^■  o    See  Leh  A  X  Y 

Ene  Ist  ext  gold  4s 1947 

2d  exl  gold  68 1919 

8dext  gold4'28 1923 

ith  ext  gola  6s 192t» 

6Ui  ext  gold  4s 192a 

Istconsol  goldTe 1^'M 

l8t  oou.sol  g  fnud  78 1920 

Ene  l«i  con  g  4s  prior. .l'J96 

Regiotered 1996 

lat  cousol  gren  Uen  g  4s..  1996 

Registered 1996 

P<enn  coll  tr  g  4b 1951 

50-year  conv  4s  A 1953 

ButtJS"  i'A  Hrlel8t78..1916 

Butt  A  S  W  gold  6h lyof 

Chic  A  Ene  Ist  gold  68..  19« 2 

Jeir  RR  1st  gu  g  58 al90tt 

Liong  Dock  consol  g  68. .1935 
Coal  A  UP.  1st  cur  gu  68.1922 
Dook  A  Imp  l8l  cur  68. .1913 
N  '/A  Green  L  gu  g  5e.l94ti 
K  Y  Sus  A  W  Ibt  ref  5s. 1937 

2d  gold  4Sj« 1937 

General  itold  58 194o 

Ternjiual  1st  gold  5s. ..194: 

Kegia  *5,ool)  each.. .1941 

MldRRotN  J  iHlgCs.rjlO 

WUlc  A  La  I«tgug5s.l94 

Et  A  Ind  Istcon  gu  g  68..  1926 


j.n 

M  N 

J.J 
A-0 
J.J 


vi-W 


J.J 
M-K 
il-N 
J.J 


J.p 
J.J 
J-J 
M-N 
MN 
MS 
J-J 
M-N 
Q-F 
VJ-F 
J-J 
J-D 
J -I) 
J-J 
J-J 
A-0 
(i-J 
A-O 
Apr 
A-O 

J-J 

J-J 


A-0 


M-S 
M-K 
J-D 
J -I) 
J-D 
J-J 
FA 
M-N 
X-0 
FA 
MS 
M-S 
J-D 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 


M-N 

J-D 
J-D 

M-S 
A-O 

A-O 
J-J 
MS 
J-J 


M-N 

M-N 
MS 
M-S 
AO 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-U 
J-D 
J.J 
M-N 
A-O 
A-O 
M-N 
J.J 
M-N 
J-J 
FA 
FA 
MN 
M-N 
A-O 
J-D 
J-J 


fViiiav 
July  'J7 


but         Ask 
130»9l3j 

92  Si 

183 

•126     

120^1 


102''»-'^ale 

lOO'^ 

100 

100 

99 


95«« 

105  >« 

100     103  "5 


110»» 

\\S\ 


102 

100  >< 

100 
99  •■<8 

100 
99  •'4 
94  "a 

105 

101 

101 


127  Hi. 


93i«  . 
71'n. 

:oy'4 . 

112>o. 


73  la  Sale 
93^4  Sale 


1053^  . 
120  . 
121»6. 


121  Si. 
UOU. 
102-'s. 
i02>.i  . 
95  . 
128      . 


lO-iiaSaie 
lOU^j  SaJo 
133^ 

9.-58    »9>-.. 

Di3-'<  UlSSi 

10?     Salt 

95       95  >« 

87       SSSg 


93  "2    96 
92 


112 


89  >2 


103'2      .... 

no    ii2V( 


116'4 


105      

112      

lobU 

112Sj 

100^4 

13012  132 

VZtt      

lOO'slUO'v 


90        90  4 
90?, 

94a.Sale 
li'3"4Sale 

120  V 

•90'4 

ll'J       \H}^i 

10.: 'e  .... 

134 

Ill's.... 
1«)5  .... 
lUis.... 


1171a. 


'lOBHi. 


112 


Range  or 
Last  SaU 


Low  High 
131     J'ly '06 

93  Doc  '09 
133  J'nc'OC 
129%  Mai'Ol 
120'4  J'no'OO 
101  i"  .Mhv'ih. 

9S'4  J'ly'06 
113Sj  J'uo'06 


113     CM. '00 
107'5J'iy06 


So 


91     Mar'06 


102'-, 
J'ly'Ot 
J'nc'Ot 
99  ^ 
Oct  '04 
Feb '05 
.•Vug'03 
Jan  "04 
J'ne'Oi'i 
Jlay'O'; 
.liie'OO 
J'ly'06 


134     Feb'06 


104'9NoV01 


98  Hj        98  v. 
"lia       72 
115  Vj  Mar'06 

1 164  Jan '0. 


7258 
93»4 


73^2 
91 


104^8  Apr'OG 

120  J'ne'O'J 

121  J'ly'06 
127     Jlie'05 


126  H)  Mai '06 
112  Mai '06 
I0214  J'ne'06 
lOli^May'Oe 
102  Feb '03 
133  Feb'06 
149  Aug'Ol 
107^4  IOSJ4 
10934  109^4 
U2>2Mar'05 

99  "a  J'ly'06 
M>S     AIar'06 
107         107 
94I4       95 
b8\  J'ly'06 
9T     Jan '02 


110     Sep  '04 

99 '4  Feb'06 
963^  Mar'06 

89i2J'ne'06 
113  J'ly'06 
ll-^Si  Feb'06 


llBSjApr'Oe 


II6V1  J'ly'06 

107>5Jan'06 
U 4 S,  Feb '00 
107'4May'06 
115^4  Jan  '06 
103      Feb '05 

1323e  J'ly'06 
133  Feb'U6 
9934  lOO"* 
100  >4  Apr '06 
'JO  "s  90  Ki 
88  Nov'04 
94'-,        94', 

102  Hj  Ur334 
127  Nov'Oi 
104*^  Feb '06 
1 1934  j'ly  '06 
1023*  Dhc  0" 
135  hi  J'ly '06 
113  J'ly'04 
1153gDec'05 
1211a  Oct  '05 
U7     J'ly'06 

103  Feb'06 
106>-.iJ'ly'06 
118     Muy'Ob 


107  J'ly  06 
110  J'ne'06 
116     Ai)r"06 


14 


Han{it 

SiUCf 

Jamuirtj  1 


Low    JUah 
131      136 

13134  'n:^^ 

120^1243^ 

100».il01  >.. 

98      100', 

113      U43f. 


107  Wj  112 


91        91 


102     lOS'i 

lOOUlOO'j 

100      101 > 

99»8l03 


iOl      103W. 
101      103 
112M1.-) 
II.SI-2I22 


131      135 


96»ol01 

69        SI) 
115 'a  US'-.' 


71 
90 


79V 
96'v 


1047s  107  7„ 

120  12618 

121  127 


I26i«  12614 
112  114'= 
102  102^4 
101>al04^4 


133      133 


107 
105 


IIOI4 
117 


99     lom 

106>al08 

107      10!) 

94 '4  100 

86  Hi    112 


99 14    99 14 
95       9634 

89>a    93»4 
112      114 
1124  112  Si 


113     113'-j 


11614  11938 

107»2l07'-j 
114     II412 

IOV'4  10>-l4 

II5I4II5I4 


128=8  134 1-.^ 
133      133 

99I4IO2 
100 14  100 '4 

89  la    93'-. 


91        98 
10034  109'",: 


104=8  1(14  ■- 
118      122', 


lasmss' 


115  118 
10.<  li»3 
105  110 
1151411514 


107     109 '< 
110      113 
116      IIH 


BOMKS 

N.  T.  STOCK  KXOHANGK 
Wkbk  EWDOro  JULT  27 


Krie  A  Pitta    Sea  Penn  Co 
Evans  A  T  H  Ist  cons  0a.l921 

Ist  general  gold  68 1942 

Mt  Vernon  1st  gold  68..  1923 
Sull  Co  Branch  Ist  g  5».1930 
[.■"argo  A  80  See  Ch  M  A  St  1' 
I  liiil  A  Pero  .M  Nee  I'erc  Mar 
Fla  C  A  Penin  see  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4108.1941 
Ft  W  A  Den  C  Ist  pGs.... 1921 
FtW  A  RloGr  Ist  g  48...192S 
i  ^a^  Har  ASA  See  So  Pac  Co 
Vial  HAH  of  1><82  Isl  58.1913 
Qcorgia  A  Ala  See  Sea  A  Llni- 
Gn  Car  A  Nor  See  Sea  A  Luie 
ncorgia  Paclllo  See  So  Ry 
GilaVGANor  igc«  So  Pao  Co 
Gouv  A  Oswegat  See  N  Y  Cem 
(iraiiil  llanA  Ind  i"i«e  Penn  RU 
Gray's  I't  Term  See  St  L  S  \V 
Qt  Nor— CBAc^CoU  tr48  1921 

Registered. A 1921 

Greenbrier  Ry    See  Ches  A  O 
Gulf  A  S  1 1st  ref  A  t  g  58  M952 

Han  A  St  Jo    ««•«  C  B  A  y 
ousatonic  Seey  Y  N  H.&  H 
Uock  Val  let  cousol  g  4  las.  1999 

Registered 1999 

Col  A  H  Vl8texlg48..1948 

Col  A  Tol  1st  ex  48 195r 

Honsl  E  A  W  Tex  See  So  Pac 
HouslATexCen  5«eSoPacCo 
I  llluois  Central  Ist  g 48..  1951 

1     KeRislered 1951 

Ist  gold  3ias 1951 

Regi.stered 1951 

Extended  I8tg3ia8 1951 

Ist  gold  38  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gohl  48  ...1953 

Registeren 1953 

Cairo  Bridge  gold  4a 1950 

LovusvDivATerin  g3 1^8.1953 

Middle  Divreg58 1921 

Omaha  Div  Ist  g  3s 1951 

St  Louis  DivAtorm  g  3s.  1951 

Registered 1951 

QoldSias 1951 

Registered 1951 

Spring  Div  Ist  g  3iaa... 1951 
Western  Lines  Ist  g  4s..  1951 

Bellev  A  Car  1st  Gs 1923 

Carb  A  Shaw  Ist  g  48.  ..1932 
Chic  St  L  A  N  O  g  58...  1951 

Registered 1951 

Gold  3ia8 1951 

Registered 1951 

Memph  Dlv  1st  g4s...l951 

St  L  Sou  Ist  gu  g  48. ...1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  58 1935 

Istguargold  58 1935 

Ind  III  A  fa  Ist  g  4s 1950 

lut  A  QreatNorl8tg6s..l919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gol(J  58. .193.^ 

Gold  48 1951 

Jetterson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  0 
K  C  Ft  S  A  M    See  St  L  A  S  F 
K  C  A  M  R  A  B    See  St  L  A  S  F 
Kan  C  A  PaoUic    See  MEAT 
Kan  City  Sou  Ist  gold  38. .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    See  C  R  lAP 
KnoxvlUe  A  Ohio    6'ee  So  Ry 

Lake  Erie  A  W  Ist  g  5s.  .1937 
2d  gold  58 1941 

North  Ohio  Ist  gu  g  58. .1945 

L  Sho  A  Mich  S    See  N  Y  Cent 

Leh  ValN  Ylstgug4ias.l940 
Registered 1940 

Lehigh  Val  (Pa)  cons  g48.20(i;; 

Leh  VTer  Ry  Ist  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  Isl  gug  58.193:; 

Leh  AN  Ylst  guarg4s..l94r, 

Registered 194  n 

EICAN  Ist  pi  68  1914 

Gold  guar  58 1914 

Leh  A  Hud  R    See  Cent  of  N  J 

Leh  A  Wilkesb  See  Cent  of  N  J 

Leroy  A  Caney  Val    See  Mo  1- 

lx>ng  Dock    6'ee  Erie 

Long  Isl'il— Ist  cou  g5s./il931 

Istconsol  gold  4s ;il931 

General  gold  4s 193J^ 

F»rry  goldlias 1922 

Gold  4s 1932 

Uoihedgold48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1941' 

Bklyn  A  Mont  lstg68..191] 

Istos 1911 

N  y  B  A  M  B  iBt  con  g  58  193.'> 

N  Y  A  R  B  1st  g  08 1927 

Nor.ShB  l8l  con  ggu58ol932 

Louisiana  A  Ark  Isl  g  5H.1927 

Louisv  A  N>a3hv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 194ii 

Reifistored 1940 

Coll  trust  gohl  5s 1931 

6-2oyr  col  Ir  deed  g  48.1923 


A-0 


J-J 


E  H  A  NaBh  1st  g  68. ...1919  J 


lYice 
ttidav 

JtUu  27 

BiA  Ask 

II718... 
lOGVilOOi-j 

io3'i^!!I!! 

il3'"  Sal" 
80 

103 


98    Sale 
08 


lOlia. 


1 05^8  Sale 


100     

101»4  103 


1091a. 


99 14. 


' 106 

104ial04»i, 


92  la  Sale 

105     

81 


UO 
113  la 
100 

951^ 
99  1.^ 
70 

TOO 

102 

101  "a 

100 

1061a 
92-3 

123 
781a 
821a 


91^4 


10134  . 
11634. 


1203*  Sale 
"8634;;;;;: 


9934  , 


105     

102      

991a 

Il6iall8 
102     Sale 
7534    77^. 

*11034 

.-    M 


721a    73 


108 

109 14 

•  06"4 

•98 

IU'4 

11014 

94 14 

■99  ■■ 

107 

11378. 
100 14 


98  la 


97 18    98  "a 


9934  . 

» 105  la. 

-  lol      . 

110     . 


107'8 

105 

■115»3 

116% , 

100-14  Salb 

!!!!!!  j"i3  If 

97'-i    98 
UOlg 


Weeh'i 
Range  or 
Last  Sale 


Low  Hiiili 
122  Oct  'of. 
U;9'..,J'ne'(i6 
114  Apr '05 
106 14  Feb'06 


10."^  MarHib 

113  113 

87  J'ly'06 

101  Deo 'Of. 


^.Q  Rang* 

Z%  Since 

^  v:  JnnMaru  i 

No 


97  "a       98 

98  J'ly '01 

101  la  J'ly '06 


10578  1057, 
105  Hi  J'ly '04 
100  Muy'Ot; 
lOOVjJ'ly'O^ 


Doc '05 

Mar'(t( 
J'iie'06 
J'ly  Ml 

J'l)e'06 
Oct  '04 

J'ly '00 

Oct  '01 
104  \ 
Muy'06 
Mar'03 
921.. 
May'O 
Apr'06 
May'06 


93iaJ'ne'06 
lOli^Oct  '99 
100  Nov'OO 
10734  Jan  '06 
1''2     Dec 'OS 

90  Nov'9s 
1203g  1203b 
11934  Mar'04 

93»8May'04 


UOiaJan'OO 
103     Nov'04 

1087eJan'0(; 
107iaDecO'j 
100         100 
1161a     1161.J 
102         102 

5I4  J'ne'Ot; 
llli4J'ue0i; 
86    AIa*:'Oi 


73 

63 


73 

Oct  '00 


115»4  11514 
11034  11034 
117     Jan '06 


109 14  J'ly 'OC 
112ieNov'(l5 

9.SI4  J'lie'Ot 
11834  Apr'Oi 
109 1-2  Oct  '99 
n2S8.*.pr'0i' 

98'4May'06 


113'e  Jan'06 
I05I4  Jan'0( 


115    J'ne'OO 


OSia  J'no'O' 
102     Nov'or, 

9914  Oct  '0? 

96 'g  J'ly 'OP 
no  Jlie'04 
100         U'O 


103»b 

112 

111 

11218 

105 

11;. '4 

12116 

100  i-i 
lot's 

IU'4 

9734 
U414 


J'ly'o. 
Aliir'ii2 
Jan  '06 
J'ly  0 
J'ue'06 
J'ue'06 
Feb'oii 
10  34 
J'ly'Oii 
J'ue'Di 
97-'4 
J'ne'05 


123 


13 


13 


27 


Low    Higli 

107 '4  io"«i 
iotjii  Vw\ 


m    115 

87        91 


97      1017, 
97iel01>a 

101ial05'« 


104  7,>  110 


lOO'^lOli* 
100     100 


llKI     101) 
951a    95  It, 
9y'al01i4 


104'^  io7"'i 


103     1061a 
100     100 


911a    9434 
821a    82I2 


931a    93  "a 


10734  10734 


1 20"(,  123  la 


lU87s  108  7g 


99  100 
116     120 

98     10214 

75I4  80 
1U'4U5 

89        88 


701a    7514 


U5>4ll9 
UO34  1134 
117     117 

109     Ulia 


<8'4    98 '4 
ll&34l20>a 


112     116  la 
96 14    96 14 


11378  lia7, 
10514  105  >« 


114V,  117 


98  la  102  >4 


96     10134 


99     1024 


103«8  103=8 


111      111 


105  105 
II5I4  120I4 
120  1211a 
I  (JO  la  1 04 '4 
100  I  01 'a 
lUi4U5ia 
y?      10018 


.ni!SCKLLASEmJ."»    B(>M>a>— Continued  011  .N»-xt  l'a«c. 


Ua»  and  Electric  LikIu 
AtUnta  G  L  Co  Isl  g  5»...1947  J- 
Bk^yu  U  Gas  lat  con  g  58.1945  M 

Buualo  Gaa  Iht  g  5» Iy47  a- 

Couioi  Gas  conv  deb  6h 1909  J. 

CoL..,um  Gaa    a««  P  G  A  C  Co 

DetiollClty  Gaitg6s l!iJ3  J 

Def  ua«  Co  cou  lat  e6B...lyi)5  F 
EiltalUBku  tfMKCoELAP 
KdEtUAwNYGAELHAP 
»q  G  LN  5f  l8l  con  g  58..193J  M. 
Ga«A  El6cBergCocg5a.l94.'  j 
Gen  Electric  ilcb  g  3Hi8..1042lF 
Gt  Itap  G  LCo  l8fg5B...iyi.-,  F 
Hudson  CoGaa  l«i  g  5«..l'.i4:'  M 
KauCMyiMo)Ga»l8tg5»  ruj  A 
KlnifsCo  El  LA  P  g  is...)  J.;, 

ifurcliase  money  6s i9a' 

K<1  El  11  Bku  latcon  Br4*193'. 


10734110     110734 

f>H       71        71 
139      141      110 


1011,.... 
102  i-i..  . 


105 
U4 


llU     12U 


104 
105 


J  07 '4 

71 
141 

J'neOS 
Sep  'u6 


112     XoT'03 

611a  Oct  '01 

e9i»J'Jy'..6 

10734  ii.c'OU 

loo    j'ii<yub 

U8  98 


26 


10734 
70 
137 


113 

80 

168 


lO'J      104 


8tfi4    90 


I(j5 
98 


9S 


121       Feb'Otl. 
«3'9Maru6 


,121 
•r.i  '.J 


1'.2 


(•nn  and  Electric  Lialit 
Lac  Ga«  Lot  St  L  Ist  g  68.el919  Q-F 

Kef  and  ext  1st  g  5s 1934  A-O 

ililwaukeo  Gas  L  1st  4s..r.»27iM-N 

N   Y  G  E  L  H  A  P  g  5-»...194.Si  J -D 

Purchase  money  g  48. ..19491  F-A 

Ed  El  iU  Ist  conv  g6s..l910[M-S 

l8lcon.8ol  Kohl  5« 19951  J- J 

-N'YAyEl  LAPl8lcong5«ly30lF-A 
.\  Y  A  Rich  Gas  1st  g  58.1921!M-N 
Pat  A  PasGA  E  (M.n  g58.1949|M  S 
I'eo  (jHs  A  C  Isl  cou  g  68.1943  A-O 

Refunding  gold  5s 1947  .MS 

(JhG-LACko  let  ;,'ug5»  1937' J    J 

Con  G  Coof  (;ij  Isl  gug58.'36  J-0 

Mu  Fuel  Gau  Isl  gu  g  OS.  1947  .M-N 

Syracuse  Lighting  Isl  g  5s.'51 1  J -D 

I  rcuu>u  G  A  El   iHl  g  5s..ly49;Mh 

WfrstCh.jHler  lilsflit'e  k  5h.  19501 J    D 


1051a 


104 

••■3'« 

941a 

104 

10534 

87 

Sale 

1013< 

101 


106 


l'i!6 
,  107' 


loo  Hi  104  la 

109   

105  


05  Vt  1054 
03  4  103  4 
9314  J'no'il6 
1)5  4  J'ly '06 
H{i\       87 -J 

02  4Apr'Ot; 
I314  J'ne'uo 
01    lu; 

03  Nov'05 
(►43^  Nov'o.'i 
L!il   .1    • 
05  'b  I 

07   .1 

05  J'uc  in; 
03  4  Dec  Of. 


104  1084 
103410434 

93        94  4 

105  10934 
Hd        92 

1017^1044 
113'4  IIH 
10041044 


10      .Mnv'o; 
00  4Apr"( 


■  7      123 

4107  7i 
.,       107 

lu5      1U8 


106     lOH^ 


■MopnoeJfndAjr;  UttMti  bidanUaflkeditiu  week.o  DueJan    fiDueFeb   UDueApr  «I>aeMAy  ADueJ'ly   kDuoXug  otmeuot  gDueDuo  4UbUoaU*l* 


200 


New  York  Bond  Record— Continued— Page    3 


[Vol.  lxxxiii 


JX.  Y.  STOCK  EXOUANOB 
Wkbk  liiriJiNo  J0LY  27 


tiOuiBY  <fc  fia,hhv—(ConUniiedi 
liC'lndb  Lex  gold 4ias... 1931 
NOAM  l8t  gold  68.. ..15)30 

N  O  <fc  M  2(1  Kolil  08 1930 

PenaacolaDlv  gol(ld8...19'i!0 

8t  L  £)iv  1st  gold  OS 1921 

2cl  goW  3h 19«() 

Atl  Knox  <fc  Nor  iHtguslUlU 
H,onrt6rBdgol8t8tg0s.l931 
Kentucky  Cent  gold  48..  1987 
LAN  &  M  <fe  M  l8t  g  4 ^2fi  1945 
L&  N-South  M  )0iiit4s.l9,')2 
N  ifla&  B  Istgiig58...19:i7 
Pens  <S>  Atl  Ist  gu  g  Cs..l9'2l 
8  <fc  N  Aia  con  gu  g  58. .1931; 

Sinlcfuud  gold  (is 1910 

Ii&  Jett  BdgeC0KUg48..1945 
LNAACh    HeeOL&h 
jM  ahon  Coal    Hee  Li  8  &  M  S 
lUanUattan  Rycon80l48.1990 

Registered 1900 

Metropol  Ei  let  g  6s. ...1908 

McK'pl  A  B  V    See  N  Y  Cent 

Metropolitan  FA    See  Man  By 

Mex  CTenl  consol  gold  48. .1911 

1st  consol  income  g  3s.al939 

2d  consol  income  g  38..al939 

Bquip  &  coUgold5s 1919 

0ollft'g4'.j8l8t  Ser....l907 
Mei  Internat  Ist  con  g  43.1977 
Mex  North  l8t  gold  68.. ..1910 
Mlcli  Cent  See  N  if  Cent 
Mid  ot  N  J  See  Erie 
MUIiS&W  A'eeClilc&NW 
MU  &  Nortli  See  Cli  M  <fe  St  P 
Minn  <fe  St  L  let  gold  78. .1927 

Iowa  Ex  1st  gold  78 190ti 

Pacific  Ex  1st  gold  Os... 192 1 
South  West  Ex  Istg  7b.1910 

iBt consol  goIdSs... 1934 

I6t  and  refund  gold  48. .1949 
DesMA  Ft  I)  Ist  gn  48.. .'35 
Minn  <fe  Bt  1,  su  See'B  (J  U <fc N 
MStP&SSMcoug4intgu'38 
M  S  8  M  c&  A  1st  g  4  int  gu  1920 
Minn  Un  See  8t  P  M  <6M 
Mo  Kan  &  Tex  1st  g  48...  1990 

2d  gold  4s gx990 

1st  ext  gold  5s 1944 

let  &  refund  4s 20U4 

Gen  s  t  4^28  sub  rects 

8t  h  Dlv  l8t  ret  g  4s.. ..2001 
Dal  &  Wa  1st  gu  g  5s.. .1940 
Kan  G  &  Pac  Ist  g  48.. .1990 
MoK  cfe  lli  Ist  gug  58.  ..1942 

MK&  Okl8tg-u5s 1942 

M  K  &  T  of  T  1st  gu  g 58.194^: 
SherSh&  Solstgug58.iy43 
Texife  01clal8tgng5s...l943 

Missouri  Pacific  3d  7s 1900 

Ist  consol  goklOs 1920 

Trust  gold  58  stamped. al917 

Registered al917 

lstcoUgold5s 1920 

40-year  gold  loan  48 1945 

Cent  Br  By  1st  gu  g  4s.l919 

Leroy  c&  C  V  A 1. 1st  g5s  1920 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

8t  Li  Ir  M<fe  Sgen  cou  g  5sl931 

Gen  con  stamp  gid  g  5s  1931 

Vnilied &  ref  sold  4s..  1929 

Blv  &  G  Div  Ist  g 48. .1933 

Verdi  V  I  <&  \V  Ist  g-  58.1920 

Mob  &  Blrm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  <fe  K  C  1st  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s. .1927 

Ist  extension  gold  6s..?il927 

General  gold  4s 193S 

MontgomDiv  1st  g  5s.  .1947 
St  L  <fc  Cairo  coll  g  48..el930 

Guaranteed  g4s 1931 

M  &  O  coll  48    See  Southern 
Mohawk  &  Mai    SeeHXC&  11 
Monougahela  Riv    See  B  &  0 
Mont  Cent    See  St  P  M  &  M 
Morgan's  lia<fc  T    (bee  S  P  Co 
Morris <fe  Essex  /SeeDelL&W 

Nash  Chat  <fc  St  List  78.1913 
Ist  consol  gold  58 1926 

Jasper  Branch  Ist  g  68..1923 

McM  M.  W  <fc  Al  1st  68. .1917 

T  <fe  P  Branch  Ist  6s.. ..1917 

Nash  Elor  <fe  Shef    See  L  &  N 

Nat  of  Mex  prior  lien  4^8.1920 

Ist  consol  4s 1951 

New  B.  &  D    A'ee  N  Y  N  H  &  H 
NJJuncBB    aeeNYCent 
New  &  Cin  Bdge    See,  Penn  Co 
N  O  <fe  N  E  prior  lieu  a  68  ^(191 
N  Y  Bkln  &  Man  Bch    See  L,  I 
N  YCent<fe  li  Blv  g  31.2s. 1997 

Begistered 1997 

Deben  g  4s 1934 

Lake  Shore  coll g  3^8. ..1998 

Begistered 1998 

Mich  Cent  coU  g  3128 1998 

Begistered 1998 

Beech  Creek  1st  gu  g  4s. 1936 

Registered 1930 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3^2S  (^1951 
Cart  <fc  Ad  1st  gu  g  4s. ..1981 
Cleari  Bit  Coallst8l48. 1940 
Gouv  &  Oswe  1st  gu  g  5s  1942 
Moh  &  Mai  1st  a-u  g  48. .1991 
N  J  Juno  B  gu  1st  4s. ..1986 
N  Y<fePulstcongug4s  1993 


M-N 
J.J 
J-J 
M-S 
Wl-S 
M-S 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
K-A 
FA 
A-0 
Wl-S 


A-0 
A-O 
J-J 


J-J 

J'ly 
J'ly 
A-0 

F-A 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 

M-N 
M-S 
J-J 

J-J 
J-J 

J-D 

P-A 
M-N 

M-S 

A-b 

M-N 
P-A 
A-0 
M-K 
M-S 
J-D 
M-S 
M-N 
M-N 
M-S 
M-S 
PA 
M.S 
i'-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
iW-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-P 
J-J 


J-J 
A-O 
J-J 


J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-1) 
M-S 
FA 
A-O 


fi-idav 
July  37 


Uid 

A  ah 

IO5I4 

1-^7 

II914 

116 

119''8 

71 

7i) 

11 11 

Bale 

110 

97>-i 

•IO5J2 

'JTn 

Sale 

119 

'111 

11218 

104  H. 

10034 

1  OS's  Sale 


70     Sale 

iH^sSalo 
15^  Sale 


100 


134  »a. 


118 


111 

94 
95 

99 


113 


9  9  "a  Sale 

SB's    89 

105^, 


ee'aSale 


10434 . 


107 

101 


95 
.113 
.107 


101S>4 

120=*«il213i 
lU4^105>i 


106     

*92^ 

95 

lOu     

103     

115~j,H6\ 
114i4Sale 


89 '«    90 
93    Sale 


110 


124 


*113 


97  H. 


941^ 


116  . 

113%. 

114  . 

110  . 

110  . 

101  . 

84  . 


95       9534 


101 

891a  90 
87 14  89 
89=8    90 

88 

102 '■4 


10384 


.10358 


,  107' 


Week's 
£<mge  or 
Last  Sale 


Low 

109 
1 30 
122 '4 
114 
120 12 
7438 

116 
108% 
10(5 
108 
97 14 
114 

1121-2 
II5I4 
107 
07 


M:ii-'05 
J'no'oO 
Wai'Od 
Apr'O,') 
.Miir'06 
Oct  '05 

116 
Jan  '06 

100 
J'ly  '06 

98 
.Mny'Oi; 
Wur'06 
jMar'05 
Dec'05 
Moy'06 


lOlisJ'ly'OO 
104  Apr '05 
1031*,     103 1« 


751,,       70 

18  18=e 

1413        15  li 


!01     J'ly '06 

90»8J'ly'01 

105     May'OO 


137  J'ne'Oo 
illJ«Uct'05 
1175(,r'ne'06 
11 3 '4  Mar' 05 
113  J'ly'06 
94  J'ly  '06 
97     Apr '06 

10214  J'ne'Oo 
103     Kov'Ol 

99  »8     100  V 

8834  J'ly'06 

106     J'ue'06 

87i.2J'ne'u6 

861-2       8i;'-2 

eaiaJ'ly'Ol) 

108     Feb'06 

96     J'ne'Oi; 

U3l4Mav'06 

IO6I4      IO6I4 

105     J'ne'ue 

IO8I4  Apr'06 

10534  Apr '06 

102 14  J'ly '06 

12034  j'ne'06 

lOis      lUi'4 

107 12  Feb '06 

1U5     J'ly'06 

Ol^eJ'ly'OO 

94  94 12 

110     Mar'05 

Apr'06 

J'ue'OO 

II414 

Nov'Oi; 

92 


103 
118 
114 
116     . 

89  »8 

93  93 

107 112  Apr'06 
1153^  Apr'Olj 

96      Oct  'Ot) 

96  Alir'Oe 
126  May'OO 
122     Dec'05 

96  J'ly'06 
114  iti  J'ly'06 

98112  J'ne'OO 
101     Nov'04 


119     May'06 

11338  J'ne'06 
110i4Feb'O6 
117i4Mar'06 
113     J'ly '04 

105     Apr'06 

84ifl       8i\ 


951-2       96 

94i2J'ly'06 

100        IUOI4 

89 14       8934 

88     J'ly'ue 

8934  J'ly '06 

88 14  J'ne'06 

102     J'ly'06 

102     Mar'04 


95     Apr '02 


105  Nov'05 
105  Oct  '02 
104i2Peb'06 


No 


8 

124 

70 


19 


10 


13 


25 


Jianue 

Since 

January  1 


Low    Jiiyh. 


128 
12214 


130 
122 14 


I2012I20I5 


116 
IO8I2 

99 
108 

95 
114 
II2H2 


116 
1081-2 
101 
110 
98 
117 

1121-2 


97 
lOQSa 


100  S; 
lOSTg 


102»8l06»8 


75ig 

1612 

14 


86 

2636 

21 


9812  101 


11738  12018 


Ul 
9012 
97 


11410 
97 
971-2 


1003410214 


991s 

85 
1031s 

8712 

86I2 

88 
105 's 

93I4 
113^1 
IO1U4 
105 
IO8I4 
10534 
101 
120 
IO3I2 
IO4I2 
103 

91 

94 


103 

92  Op 

107»8 
9II2 
89  «8 
94 

108 
96I4 

116 

lOO's 
1096« 

108^4 
109 12 
104 
125 
107 !« 
IO712 
108 12 

94I2 

99 


103 
116 
112 


108 

1203g 
11734 


8913 
921-2 

IO712 

113 


94 

96 
107 12 
11538 


S4I2 
126 


97 
127 


941a 

113-2 

95 


99 

11434 

98 


1151a 

112 

11914 


119=8 

115  Is 
II914 


102 12 
83 


105 

87 12 


95H! 
9412 

98 14 
88 
87 14 
88 'a 
86I4 
102 


993^ 
9812 
102 
93 

91  "-2 

921-2 

9014 

105 12 


IO412IO412 


N.  Y.  STOCK  EXCHANGE 
Wkkk  ENDINfj  JULY  27 


i- 


N  Y  Cent  &  H  M^-<Coultnue(l) 
Nor<fe  Mout  iHlgug  68.1916 
West  Shore  1st  4s  gu... 2361 

Registered 2361 

LsXc  Shore  gold  3128 1997 

Registered 1997 

Debenture  g  4s 1928 

Det  Mon  <fc  Tol  l8t  78.1906 

Ka  A  <fe  G  R  1 8t  gu  c  58. 1938 

Mahon  C'l  RR  Ist  58. .1934 

rittHMcK&iri8tgud8.1932 

2d  guar  68 1934 

McKccscfe  B  Vl8tg0.s  1918 
Mich  Cent  Ist  consol  68. 1 909 

58 1931 

Registered 1931 

48 1940 

Registered 194ii 

JL<fe  Slstg  alas 1951 

Ist  g  3128 19.^.2 

Bat  C&Stur  Ist  gug  38.198'.! 
N  if  <fe  Harlem  g  3i28...20(J0 

Registered 2000 

N  Y  &  North  1st  g  58...  1927 
R  W  A  Ocou  Ist  ext  08. 711922 
Oswecfc  R2dgu  g58...el91 
B  W&  O  T  B  l8t  g-u  g  58.191  H 
Utica  &  Blk  Rivgug48.1922 
N  Y  Chic  &  St  L  1st  g  48.1937 
Registered 1937 

Y  &  Greenw  Lake    See  Eru- 

Y  &  Har    See  N  Y  C  <fe  Hud 
N  Y  Lack  &  W    Seel>h&  \\ 
N  Y  L  E  <fe  W    <See  Erie 
NY<feLongBr  ieeCentofNJ 
Xew  Vork  New  Hav  <fe  Hart— 

Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  cy  5s.l91« 
N  r  <fc  North    See  N  if  C  <fo  Jl 
N  Y  O  &  W  ret  Istg  4s..fl992 

Regis  $5,000  only ffl992 

N  Y  &  Put    iS'ee  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    6'ee  So  Pac  Co 

Nor<fc  South  l8tg58 1941 

Norlife  West  gen  g  68 1931 

Improvem't  &  ext  g  68..1934 

N«w  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Jlegistered 1996 

t»iT'll8tl&geng48...1944 
Pocah  0  &  0  joiiit48..1941 

CC&Tl8tgug5s 1922 

Scio  V  <fe  N  E  Ist  gu  g  4s  1989 
North  Illmois    See  Chi  <&  N  W 
North  Ohio    iSee  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2(»47 

Registered o2017 

St  Paul-Dul  Div  g  4s 1996 

Begistered 1996 

C  B  <fc  y  coll  tr  48    See  Gt  N  or 

St  P  tfe  N  P  gen  g  6s. ...1923 

Registered  certitic'8..1923 

St  Paul  &  Dia  1st  5s 1931 

2d  58 1917 

Ist  consol  gold 4s 1968 

Wash  Cent  1st  g48 19-48 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  G  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  <fe  W    See  C  C  C  &  St  L 
hio  River  RB  1st  g  58.1936 

General  gold  5s 1937 

jfOre  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Lme  &ee  Un  Pac 
Oswego  &  Rome  ;See  NYC 
O  C  F  cfc  St  P  See  C  <fe  N  W 
Oz'rk<fe  Cher  C  1st  gu  5s  g.l913 

Pac  Coast  Co  Ist  g  6s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i-2S.. 1917 
Smk  fund  subsidy  g  6s..  1910 
Penn  Co— Guar  1st  g4i2S. 1921 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
Guar  3 128  coll  tr  ser  B...1941 
Tr  Co  certil'sgug  3128.1916 
C  St  L  &  P  Ist  con  g  5s. 1932 

Begistered 1932 

CI  &  PgengTig4i2SserA.'42 

Series  B 1942 

Series  C  312S 1948 

Series  D  312S 1950 

Erie&  Pitts gug3i2S  B. 194^ 

Series  C 1940 

N&  C  Bdge  gen  gu  g4i2S  1945 
PCC<fcStLgu4i23A...1940 

Series  B  guar 1942 

Series  C  guar 194i; 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Series  F48  guar 1953 

Pitts  Ft  W  «fe  G  1st  7s.. .1912 

2d7s 1912 

3d  7s M912 

Penn  BR  1st  real  est  g  4s.  19 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  312S 1915 

Convertible  g  312s 1912 

AUcg  Val  gen  gu  g  4s. ..1942 
CI  &  Mar  1st  gu  g  4i2S..1935 
D  R  R  B  <&  Bge  1st  gu  4s  g.'36 
Gr  R&  lexlst  !rug4i2sl941 


•^.fc 


J- 


iTiee 
fyiday 
July  '^7 


Uid 


Ask 


105  "2  fcait 

]ii:^w,  1041-. 

1,734  Sale 


Weefc"* 
Mange  or 
Last  Sale 


1-5 
a;<2 


Low       High 


9912    9934 


127  4 

*125     

109      

106     

117     

115  no's 

102      


97 


112     . 
113 14. 


104     . 
10434  . 

1031-2. 


118 


lOOia. 


1021a.... 
' 131 

I3114.... 
13II2.... 
IOOI4I0OI2 


»2       93 


lOSiiSaie 

103  i-i 

76       7612 
74     .... 

9834.... 


12434  . 


113     . 

107     . 
9812. 


113I2.... 

109     1111-2 


110      , 

1033.4 


10714 

105     Sale 

8912 

90     Sale 
961a    97 

' II712 


11134 


IOOI4. 

'10812  . 
*108i2. 


*98 14. 
91     . 


.  104 ''e 


94i4Sale 

9714     97J-2 


10512      105'., 

io3»6J'ly'oi: 
97        9734 

9t'.a4  May'06 

9934        9934 

lOlisPeb'06 


125'2Mar'06 
139     Jan '03 


IO714  J'ne'Ob 
11814  J'ly '06 
119  J'ne'05 
10412  Mar '06 
lOOiaNov'OO 


97     J'ly'06 


101  «a  J'ly '06 


1191a  Mar'05 
114  J'ly'06 
11334  Jan '02 


104        104 
10434     10434 
103     Oct  '05 


124     Feb'06 


101        101 
101 12  J'ne'06 


110  May'06 
131 7s  J'ly '06 
13034  Peb'Oi; 
12934  Nov'05 
100         IOOI2 

100  Feb'06 
99  J'ne'OO 
92I2        93 

109 12  Feb '05 

101  J'ly '06 


IO312     IO4I4 

103 12     103  "2 

76 13       763. 

76    J'ne'06 

98     J'ly  '06 


12434  May'06 
132  J'ly '99 
113  Mar'OU 
109^4  Mar'06 
100  J'ly'Uy 
93  May'Ou 
116     May'OO 


116     May'Oi; 
11434  Jan '06 


98I4  J'ne'OC 
110     J'ly'06 

103     J'ly'06 

102      Apr '02 

106         1063s 

105         105 

90  h  J'ne'OO 

90-"       90 

96  96 1-. 

ll7i2J'ly'06 


10Si4Aug'U3 


981a  Dec'05 
96  Jan '04 
96I4  Jan'Ot; 
9834  Apr '04 


110     J'ly 'I  6 

110     J'ne'uu 

112  la  J'ne'OO 

99     J'ne'OO 

92i2Mar'06 


127  =8  Oct '02 
119  J'ne'OO 
119  Apr'04 
IO412      104^6 

lliiaSep'Oi 
1U6      Aus'03 

9338        941. 

97  97 

IO4I4  Oct  '05 
110     Jan '05 


107 12  May'OO 


Ho 


3 

572 


Manga 

Since 

January  1 


Low    Jiig/l 


105     109 

10358  10734 

9612  100  "a 

98',    9934 

96 'i  101^8 

lOlVlOlifl 


12^  12  1 '-5  "a 


107 '4  10714 
118 '4  120 


104  S,  10419 


96 '^B  981* 

iof'-iior'i 


11312  lit! 


104  104 
10334  106 


124     125 


100 14 10434 

101     1011... 


10734  111 
13176  13234 
13034  130'4 


9934  1U3 
100     100 
97       9912 
91       95ia 


99»6l03 


102*4  IO6I4 
102 14  106 

75   7812 
7434  76 
98  101 


124   125 


113  115 
lOiiiijllO 
100  100 
91  93 
116     1163* 


116     116 

iioi«  11434 


9314100=% 
110     114 

103     107 


106     IO834 
103     105 
90 12    901a 
90        92J4 
96        9f> 
II712I22 


96I4    961* 


109'-2  112'b 
1091211214 


99   99 
9212  94i» 


118  119 


104121061a 


9214IOI 
95=8  10534 


10712  108-^ 


MISCELLANKOUSJ   BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Col  P  &  1  Co  gen  s  t  g  5s. .1943 

Convertible  deb  g  5s 1911 

Col  C  cfc  I  Dev  gu  5s  g..l909 

Col  Fuel  Co  gen  gold  6s. 1919 

Gr  Riv  Coal  &  C  1st  g  6sl919 

Col  Induslst  conv  5s  gu  A.1934 

1st  g  <fc  coll  08  gu  Ser  B.1934 

Contin'talClstst  gu5sg.l952 

Jetf  <fc  Clear  0&  1  Ist  g 5s. 1926 

2d  gold  5s 1926 

Kan&HC<fcClstsfg5s.l951 
Pleas  Val  Coal  1st  gsf  68.1928 

Tenn  Coal  gen  5s 1951 

Penn  Div  1st  g  6s al917 

BirmDiv  1st  consol  6s.  .1917 

Cah  C  M  Co  let  gu  g  6s.  1922 

De  Bar  C  &  1  Co  gu  g  6s.  1910 

V  Iron  Coal  &  Co  1st  g  5s. 1949 


F-A 
PA 

J-J 

>V1-N 
A-O 
P-A 
PA 


J-J 
.4l-0 
J-J 
J-D 

F-A 
1VI-S 


100     102 
•'78     


102 


7634  Sale 
7612  Sale 


,105 


9712 

11*71-2  109 
106     108 


101 

96 


102i«J'ne*06 

88  88 


107  la 
102^8 

76 

7612 
107^8 
107 
1021a 
105 12 
105 

973, 
109 
IO6I4 
102 
103  la 

96 14 


Oct  '04 
Apr'OG 

77 

76^8 
Dec '04 
May'97 
Oct  '03 
Oct  '05 
Oct  '00 

J'ly'06 
J'ne'06 
J'ly'06 
Dec'Uo 
Feb'OU 
96 14 


15 


100     105 

87     102 14 


1025s  1023e 

711-.,    8S1, 
73       83 12 


97I4IOI1.J 
lOa  ilOi-. 
IO6I4HI 


103 12  10334. 
9134    981? 


Telegi'apli  aud  Teleplioue 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.. 2397 

MetTifc  T  Ist  8  f  gas 191s 

N  Y  &  N  J  Tel  gen  g  5s..  1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4i2S...iy50 

Mut  Un  Tel  8  luud  6s...l911 

Northw  Tel  gu  i  4  ^a  g..  1934 

lUauufactiiring  &  Indasti'iai 

.Am  Cot  Oil  ext4i2S 1915 

.A.mliide&  L  IsC  s  tg68,.1919 
.A.mer  Ice  Secur  deb  g6s..l925 
Aiu  Spirits  Mlg  1st  g  6s,.  1915 
Am  Tlu-ead  Ist  col  tr  4a— 1919 

Am  Tobacco  40-yrg6s 1944 

4s .^.1951 


J-J 
Q-J 

M-N 
,Vi-N 
J-J 

,VI-N 
fVl-N 
J-J 


Q-F 
il-S 
A-0 
.M-S 
J-J 
X-O 
FA 


95I2. 


105 14 

10334  Sale 
lOfia 


96 

91     Sale 
90 

: 103 

.-:Sl2.... 

113     Sale 
783^  Sale 


9038  J'ly '06 

9612  J'ne'OO 

lOgiaMay'Oo 

100I4  J'iy'o3 

105 14     105 1< 

losig    10334 

106i2Mar'06 
103     J'ly '04 


96     J'ne'OO 
901a       91 
88  89 

IU3     J'ly'06 

88 12       SS'-K! 

112         1133. 

77-^„        7834 


9612    98 


1051410912 
1 02      105 
1061-2 107 


94'?8 
90 

8834 

99 
88 1-, 

110 
W 


98 

100  Is 
93  la 

104 
9  !  ■'t 

liVl, 
84 


•No  price  Friday;  latest  bid  and  aated.  aDtieJan  bDuePeU  cDueiCar  t^DueApr  /iDue  J'ly  .j  Due  Aug    o  Due  Oct;    p  Dae  Nov  2  Dae  Deo  sOption 


sale 


July  28  1906.] 
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N.  Y.  8TOCK  KXCHAN'UK 
WKKK    liXDINU  Jl'LV  27 

i'BBU  RU—{ConCtnueaj 
PIiUjBhI&W  1st  K  43..  194 3 
Sun  lU  ivcwla  1st  K  4s...  liK^t^ 
U  A'  J  KK  4  Cau  (ten  48.iy44 

FeiisaooU  A  Atl  ^'M  L  Jb  Nasi 

Feo  lb  tast    i><e  C  U  C  ifc  ft  L. 

IVs)*  f*k  Un  l8t  g6a....l9'21 
:;i,  .rtUi4Sj3 1'li'-l 

Pero>lara— Oh  JB  \V  W  68  IH-'I  J  -D 
illllilibPM  KlU 


.vr-N 

J.J 
VI.  S 


u 


l»i  consol  goK\5s. 


ll>-'0iA-O 
.lyi'J  M-.N 


AC) 
F-A 

J.D 
JO 


J.J 
A-0 

AO 

J.J 

M-N 
J.J 


i'l  Huron  biv  Ist  p  fis. 11)39 
s;;i«  Ills  A  H  1st  KUK  4s.lii31 
fhu  B  A)  W  6fe  Penti  Kit 
t'luiK  «V;  Heading  cou.s  78.11>11 
l*iiie  CiTSeic  rt'K  cuar  0s...lV>3'J 
i-itls  L"in  Jb  St  1.  See  Venn  (Jo 
I'll  t*  Cleve  Jc  Tol  ^«f  15  da  O 
I'ltts  hi  W  Ji  Ch    Sm  Peun  Co 

ruts  Juno  l8t  (fold  lis iy2'J 

Pitts  A  L.  Kile  2(1  g  5s...aiy.'S 
Puts  .McKtcs  >&  V  tiff  N  V  <Jeu 
Pitts  SU  dj  L  K  Ist  g  53...1l'4i» 

111  consul  gold  5s 1114; 

Puts  Jb  West    6<i<B<S;0 
Pitts  V  i\j  Ash  1st  con  58.1927 

t}  oai!Ui«  Co  ijeu  s  4s lilil" 
k.  Kcjtistereii lU!' 

Jersey  Cent  coll  >f  4s...iy51 
Keusdflaer  <to  fear    ^ee  D  <fc  H 
Kicli  A:  l>an    ^if  South  Ky 
Bich  Jj  Meek    *f«  Southern 
RioiirWest   S^c>  Deuii;  KioGt 
ttio  Cir  J  line  1st  icii  .v  as...  I'.'.Jl' 

KloKV  So  1st , cold  43 li»4ll 

(juar.iuteed ly4U 

Boch  <k  Pitta    Hee  B  K  d^  P 
Boiue  Wat  d;  On   ^v^  >f  V  Cent 

BuUaiul  Ist  cou  ^  4'i2S 1U41 

O^r&L  CUain  1st  pu  4s  g.lDlS 

Kat-Canad  1st  ^u  g  4s. ..1941' 

Oaa  Tus  <te  H    tyee  Pere  ilarci 

OlJoou  Ur  l8l  Ist  B  4a. ..194. 

bt  l^w  it  AtUron  Ist  a  5s. 1990 

2d  >;ola  lis 1991) 

SI  L  <ic  Cairo    Hen  Mob  <^i  Uhie 
61  L&  Iron  iloiini    ^ee  il  P 
Kt  L  K  C  d;  X     a?^  Wabash 
BtLMlir    ifeT  UK  Aot  StL 
8t  L  &  S  Pran  2d  g  lis  CI  B  1900 

2d  gold  Us  Class  (J 190li 

tieiieral  gold  6s 1931 

General  gold  5s 1931 

St  L<fc  S  i'  ItK  cons  g  48. .'90 
Soutliw  Div  Ist  g  OS. .1947 

Betuudiiig  p  4s 1951 

5-year  gold  notes  4  "a. .190 
K  C  PI  S  ifc  il  coug  l)S..lU2b 
K  C  Ft  S  <fc  il  Ky  re£  g  4s  1930 
K  Cd;  AI  K<fc  11 1st  gu  58.1921 
St  Liouis  So    i>ee  llUuuis  Cent 
8t  L  S  W  Isl  g  4s  bd  cua.l9Sy 
2d  g  4s  mo  bond  ctIs...}U9S9 

Cou.sol  sold  4s 1932 

Gray's  Pt  Xer  Isl  gu  g  5s  1947 
St  Paul  dc  Dul  bee  i«  or  PaoiHc 
8t  Paul  M  ■&  Man  2d  6s.. .1909 

let  consol  goldtis 193;i 

Kegiiiiered 1933 

Keduccd  to  gold  4 "28..  1933 

Kegistered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  48 1937 

KejfUstered 1937 

EMinn  Istdiv  let  g68..l90s 

>ior  Uiv  1st  gold  4s 194N 

Minn  Union  1st  g  6a 1922 

Mont  C  Ist  gu  g  Be 1937 

Kegistered. 1987 

let  gxiar  gold  53 1937 

WUlifc  S  P  l8t  gold  58. .193s 
St  P  d;  N'or  Pao  6ee  Xor  Pac 
St  P  dc  S'x  City  i>ee  C  St  P  M  <fcO 
8  Pe  Pres  ds  Pli  1st  g  53.. .1942 
8  ▲  <&  A  P  aeeao  Pac  Co 
8F4  N  P  let  sink  I  g  53.1919 
Bar  F  &  West  t>e£  Atl  Coast  L 
BCioto  Vai  ^  :^  K  bee  Xor  d;  W 
Seaboard  Air  Line  g  4a  ...ly5o 

Coll  tr  lenuid  g  oe 1911 

AU-Birm  30.yrl6l  g  48.el933 

Car  Cent  let  con  g  4e...l949 

Fla  Cen  ds  Pen  Isi  g  58.191b 

Isl  land  gr  ext  g  5s. ..1930 

Conaolgold  »8 1943 

Qa<&  Ala  Ky  1st  con  58  01945 
Ga  Cards  Ao  lstgug58  1929 

Seab  <fe  Koa  Ist  58 1920 

Bber  Shr  ds  So    bee  il  K.  &  T 
Bll  sjL)  uca  <fc  li  bee  Atl  Coast  L 

Sod  Bay  &  So  let  g  68 1924  J- J 

80  Car  <&  iia    bee  Southern 

80  Pac  Co— RK  Ist  ret  48.1955  J-J 

Gold  4«  (Cent  Pac  eoU)./tl949  J-D 

Keglstered A:194S>  J-U 

AiSbN  W  l8lgTig58....1941  J-J 
Cent  Pac  let  ref  gu  g  48  1949  F-A 

Hegietered 1949  F-A 

Mori  guar  gold 3'aa..*:1929  J-l» 

ThrouKh  St  L  let  gu  4s  '54  A-O 

Gal  Har  <fc  b  Al8tg68..19l0  F-A 

Mexd:  Paclstgoe 1931  M-N 

OUa  VG&N'lstgug58.1924  M-N 
Hona  t  dt  W  X  let  g  58.1933  M-N 

iBt  guar  53  red 1933  M-N 

H4  a'^Cl8tg68intgu..l937  J-J 
Consol  g  68  int  guar. ..1912  A-O 
Gen  gold  48  int  guar. .1921  A-u 
Wacod;  X  W  (11 V  Ist  K  Os  '3u  M-N 


fnee 
tYidav 
July  27 


107 


ASA 


116 


lUi* 

1073^ 


'113 


no    

iis"  iV9»s 
ibo"  Sale" 


iVeekt 
Kange  or 
Last  saLe 


Loxp       Hiufi 
U0>.jFeb'06 


llOSiSci)  '04 


123  "s  Jan '03 

100=1  noc'o.") 

109      Apr '02 

i  I  ;S!  Aiir'<i6 
107  J'ly'06 
no     Al)r'06 


IlSSiMar'Oe 

137     i<ov'9" 


120     Oct  '01 
112 13  Dec '02 

120     War'06 
98     J'lj''97 


I2 
15 


Xo 


J-D 

J-J 
J-J 


J-J 
J-J 
J.J 

J.J 
J-J 
A-O 


M-N 
.\1-N 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
M-N 
A-O 
A-O 

.\1-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 

i.i 

M-N 
J-D 
D 
O 
O 
J 
J 
J 
J 
D 


M-S 

J-J 


A-© 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


11«     May' 05 

9934    :oo 

..  UlC-}  J'ne'06 
Oa        9S'a       9b34 


75 


104  "4. 


94 


90       92 

124 

130     


101      

101     

125     128 

111>^ 

90       92 


109  Mar'05 
76  Dec '05 
ay     Jan  "05 


106i«Oct'05 

98  HjJ'ne'OG 

lOl'^Nov'Ol 


90 

122 


90 
Jan  *06 


82^4  Sale 

95     

lid's 

83m 


9434  Sale 
86 

77  "u  Sale 


'1073b. 
131     . 


108 ',10914 


106^4 


101 


lOl-tj. 
102  Si  . 


131 


114  la. 


116^2 


109     

108     110 


863|  Sale 

103 

93''^ 

90     ... 

lOoi-j... 
1U4      ... 

IO7I2 

108  >2.-. 


10734  . 


95  •*  Sale 
91'bSaie 
90 1-^ 


102     Sale 


87       88 
94       U6 

10534 

113»ii 

107  "v 

104  >a 

lOS"-; 

lOJin 

1093^ 

95 1«    98 


101  J'ne'06 
101>4  lOUi 
125  J'ly'06 
110     J'ly'OO 

9512  J'ly'06 
1U2»4  Aug'05 

821a        83 

97  Stay'OG 
r^O'sJ'ly'OO 

HiU       83  S. 


9434  95  Is 
87  J'nH'06 
76  77'i2 


10614  Apr'06 
l33'2J'ue'06 
140  May'02 
lll'l.J'Ue'06 
il6'«Apr'01 

10«34  10834 
loO'-s  1007g 
lOoi^Sep'O" 
101  la  J'ly'06 


124  May'05 
13414  J'uc'DO 
136i4ilay'06 
119  Mar'06 
l21isOcl'05 


U2»aJ-an'06 
110     Oct '05 


S6'4       87  "4 

10134  J'ly'06 

92'.j       921a 

96  "-J  Mar'06 

107'4  J'ly'OOl. 


.S(  n<'4 
January 


Low    Hii)f\ 
109      llO'-. 


112"^  118 
107      lU"t; 
110      llli-j 


115Hill5'-; 


118     120 


9934  10218 
99  ^  100  '-^ 
97  »a  101 1.J 


]  09  »a  Mar'05 
llOioMay'Oe 
110  Jan '05 
no    May'OO 


102     Jan '03 

94^8       96^ 

911s       Ul'g 

91SiMay'U6 

109 'y  Feb '06 

101«8      1iJ2 

yni^May'oe 

b67g  s7 
95  J'ne'06 
Itiri  Feb'06 
1113,  j'ue'06 
106  •«  I06I4 
107 14  Feb '05 
103'..  J'ly'(l6 
109 'j  J'ly'06 
111 'i  Apr '00 
yS"..,  J'iy'06 
127  la  Feu '02 


183 
90 


16 


08'-jlOO'-i 


00        94  >2 
122     12'. 


I00i-jl02"s 
1 00 14  102^4 
125      127 
110      114 
951a    95i-.i 


^2      8y 

95  >4     97 
12018  121 

82 14     87-8 


9434 

84 

76 


993^ 

89 
82 


IO6I4IO9'.. 
133  "513712 


H0i4ll2'-j 


108      111 
100     IU4I4 


lOli^lOli-i 


134      136 
IS6I4I36I4 
US  i«  119  Is 


II2I2II2V, 


86 12    92 

101      103 14 

92  >«    y7\ 

96  H)    97 

107\lOd»4 


UOIqIII-. 

iio'Tio" 


9419  971-. 
911s  yo3b 

911-j    9  J 

109  "alio 
99     102^4 
98 1«    98'* 
SO'e    «9 
95        9974, 

106     106 

110  111^4 
106     lOh'4 


103  "a  10.)  12 

109'->11134 

111      111'-. 

95  >a    99 '4 


ItONUS 

N.  Y.  STOCK  KXOUANQ  K 
W'KKK    KNUINQ   JULY  27 


■a 


C«>nthern  Pao  Co — (Continued) 
Worgan'8  La  <ft  T  let  78.1918  A-O 

Ist  gold  6h 19201J-J 

Xoot  Cal  Ist  gu  g  68 1907  J-J 

Guaranteed  gold  os 1 938'  A-O 


Ore  &  CaJ  l.-*r  guar  g  6s. 1927 
S  Adb  A  Pas.sl.stgug48.1943 
Sii  P  of  Argil  1st  g6«...cl901i 

l8t  guar  g  6s cllUO 

S  P  ot  C;al  Ist  g  Os  O  <fc  D  1 906 
Ist  g  lis  series  Kds  P.  ..1912 

let  gold  6s 1912 

Ist  con  guar  g  6s 1937 

Stjuiiped .1905-1937 

SPaoofNMex  1st  g  6s. .1911 
So  Pao  Coast  Ist  gu  4m  g.  1937 
'rexifcN'OSabDivlsl  g68.1912 

Con  gold  68 1943 

Southern— let  con  g  68 1994 

Kegistered 1 99  1 

Stobdt  OhioooU  trg48..193.'^ 
Mem  Div  1st  g4i-j-68... 1996 

St  Louis  div  1st  g  48 1951 

Ala  Cen  K  Ist  g  6s 1918 

Atldt  DanTl3tg48 1948 

ed4s 1948 

Atl  <fo  ya»l  Ist  gguar48.194r9 

Coldk  Oreenvletes 1916 

E  T  Va  <fc  Ua  Div  g  58. .1930 

Con  let  gold  5s 1961 

K  Ten  reor  lien  g  68 1938 

GaMiiUand  l.st  38 1946 

Gft  Pac  Ky  let  gOs 1922 

Knox  &  Ohio  1st  g  68.. .1925 

Bich  <&  Dan  con  g  68 1915 

Deb68  8tamped 1927 

Bich  <&  Meek  Ist  g  48. ..1948 
So  Car  &  Ga  Isl  g  68.. ..1919 
Virginia  Mid  eer  O  68. ..1916 

Series  D  4-5s 1921 

Series  K5e 1926 

General  5a 1936 

Guar  stamped 1936 

W  O  Jb  W  1st  cy  gu  48.. 1924 
West  NO  lei  congee.. 1914 
S  <fc  N  Ala  bee  L  &  N 
Spok  FaUs  <fc  Nor  lei  g  68.1939 
Stat  Isl  Ry  Isl  gu  g  4138. .1943 
Syra  Biug  &  >i  Y  bee  D  L  &  W 
'perAotSlLlelg4i28..1939 
X  let  con  gold  58. . . .  1894-1944 

Gen  refund  s  I  g  48 1953 

Si  L  M  Bge  Ter  gu  g  58.1930 
Xex  <fe  N  O    See  So  Pac  Co 

Tex  &  Pac  let  gold  5s 2000 

2d  gold  Lnc  58 ^2000 

La  Div  B  L  Istg  5s 1931 

W  Mln  W  di  N  W  Isl  gu  08  '30 

Tolife  O  C  Isl  g  58 .....1935 

Western  Div  Isl  g  58...193.T 

General  gold  68 193 

Kan  cfc  M  Istgu  g  48....  1991) 
Tol  P  <fc  W  Isl  gold  48.. ..1917 
XolStLdiWprlieng  3128.1925 

50-year  gold  4s 195(t 

Tor  Ham&  BuAlslg  48./11940 

U  later*  Del  let  con  g  58  1928 
1st  refund  g  48 195'. 

Un  Pao  BR  <fe  1  gr  g  48  ...1947 

Registered 1947 

latlien  g  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  4s-1946 
Ore  Short  Line  let g 6a-.  1922 

Isl  consol  g  63 1946 

Guar  refund  4s 1929 

Registered 1929 

Utali  dfc  Hoi  let  78 1908 

Gold  58 1926 

Uni  Hi  RR  dc  0  Co  bee  Pa  RR 
Utali  Central  See  Rio  Gr  Wes 
Utah  <fc  North  bee  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  48  ....1955 
era  Cruz  dfcPlst  gu  4  "281934 
Ver  Val  Ind  &  W    bee  Mo  P 
Virginia  Mid    Ae*  South  Ry 
Vadi  Southw'l  let  gu  6S.2003 

Wabash  1st  gold  58 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

let  lien  equip  s  fdg5s..l921 
Ist  lien  50  yr  g  term  43.1954 
Del  &  CU  Ext  let  g  68..1941 
Des  .Moln  Div  Isl  g  48. .1939 

Om  Div  Ist  g  3128 1941 

Toldi  Ch  Div  Istg  4s. ..1941 

St  Chas  Bridge  1st  g  63.1908 

Wab  Pills  Term  Isl  g  4s.  1054 

'2d  gold  4s 1954 

Warren    bee  Dei  Lao  &  West 
Wash  Cent    bee  Nor  Pao 
Wash  O  di  W    bee  Southern 
West  Maryland  Isl  g  43. ..1952 

Gen  di  coav  g  43 1952 

West  N  Y  de  Pa  lat  g  58. .1937 

Gen  gold  3-48 1943 

Income  63 dl943 

West  No  Car    i'e«  South  Ry 

W  Va  Cent  dfc  P  let  g  6s. .1911 

Wheel'g  dt  L  E  Isl  g  58...1926 

Wheel  Div  1st  goKl  58. .192b 

Kxten  &  Imp  gold  5s. ..1930 

RR  l8t  consol  48 1949 

20-year  equip  s  f  58  ...1922 
Wilkes  dfc  Ka«t    iSee  Erie 
Wil  6c  Sioux  F  fiee  St  P  M  dfc  M 
WisCeut  50-yr  let  Ken  4».1949 


J-J 
J-J 
J-J 
J-J 
AO 
A-O 
A-O 
M-N 
M  N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 


J-J 
J-J 
M-N 
M-S 
AO 
J-J 
JJ 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J.J 

J-J 
J-D 

A-O 

F-A 
J-J 
A-O 

J-D 
Mar 
J.J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J.D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


F-A 
J.J 


J.J 
M.N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
FA 
MS 
J-J 


J-J 


Prie* 
tyiday 
July  ■^7 


Bid 

l'J3l8. 

11314. 


A*k 


86  ig 
10334 
105 

llll3« 

111 


87 


104     

116     118' 
'116'e 


11734 
"9014' 


97  i-. 


IIII4 
113  "-J 
IIH 
II3I2 
70 'e 


112'8 

111 


1144 
72 14 
121 

us" 


107  . 
114  . 
109 1«. 
Ill"*  . 

no's. 

10938  - 

96 '«  . 

Ill     . 


IO708. 
117     . 


110 


118     II9I4 

85       95 

103      


112      113>2 
IIOI2II3 
101      lO'd 

9714, 


Jiange  or 
Latt  bale 


Low       High 

129>2N(iv'04 

118  Feb '06 

106  Sep  '04 

113  Jnii'Ol 
102>2MHr'Oii 

86    J'lyoo 

105>iMai'lMi 

107  Apr'06 
102  Jan '06 
11334  Feb '1)6 

11 4  Hi  Dec '04 

119  Jan '06 
1083HJ'ly'O5 
10534  May'OO 


111  '4  Jan'1'6 
110  Apr'06 
no's  llil'4 
116     J'ly'06 

95  J'ly'Oii 
119'-2J'iie'06 

OSi-.J'iyot 
113  Jau'06 

96  J'uc'OO 
92  J'ue'06 


116 1.. 
116 

117'8 

114  i-i 

7-'l4 

122 14 
1223s 
U'i\ 
11234 
98 

10712 

123 
110 
113 

111=8 

109  Hj 

9734 

IIII4 

117 
100 


May'05 
Mny'oO 

lis 

J'ly'Od 
J'ly'UO 
J'ne'06 
Apr'Ot 
J'ly'dO 
Jan  '0[, 
Feb '05 
107  "-i 
Feb '02 
Dec '04 
Dec '05 
May'Ob 
May'OO 
May'05 
J'ly'06 

J'ly'OO 
Nov'04 


88  "4  , 


90 


10818. 
'103" 


81 
98 


9412 
Sale 
.  102 


lOOiaSalo 
124     124 12 

' 116\ 

94^8  Sale 


10313. 
108  ifl. 


■»4l01 


lU'sSal* 
106i-.il  0634 
96 

80 14  Sale 
10112 

91     

109      110 


93 


85 
95 


8212    83'-. 
3634  Sale 


86     Sale 
72     Sale 

115     

95'-., 

IOOI2 

112^4  Sale 

961a  100 


109  May'06 

120  Apr'06 

96  J'ly'OO 

111  J'ne'06 

11812  I18»f 
85  85 

no  Mar'06 
10612  Nov'04 
11 1 1-.2  J 'ly '06 
111      May'04 

109  May'OO 
98  J'ly'OO 
8912  J'ly'OO 
8934  May'uo 
81 12  MII2 
99i2Nov'05 

110  J'ue'06 
93     Jan 'HO 

102^8  103  ig 
102  102 

148  Apr'OO 
14'ji2Apr'0B 
100 '.J  lOOi-j 
123^4  124 
116 's  J'ly'06 
94'8  95 
96  "a  Dec  '06 
105 12  Jan '06 
no    J'ne'06 


102^8  Feb'06 
lOlSgNov'OS 


112i2Apr'06 

11438     il4's 

106  la      10634 

9734  J'ne'06 

79  801-j 

102      Deo '05 

Mai'06 

J'ne'06 

Nov'04 

85 12  May'06 

951-j       051a 

100  la  Mar' 03 

831a       83', 

3614       37 


So 


21 


10 


13 
7 

io'i 


93 

110 
97 


86  >9       86 
72  72 

116^8  May'OO 
95  Moy'06 
30     May'Ot^ 

109    J'ne'06 

11234         112 '4 

1121a  Feb 'Oo 

lllHiAug'OS 

89'»       89I4 

102i4Deo'06 


90     Sale      69>9       90        llU  89       96 


37 
9 

483 


10 
401 


Rang* 

bine* 
January  1 


Low    HiyK 


118      118 


1021a  1021a 
80        90 
104 '4  105  Si 
101;  S,  107 
102      102 
113      1133« 


119      IIU 
106"  10534 


IIII4  IIII4 
1111  111) 
11514  W'.t'n 
116  II71N 
9 4  la  O-'i-j 
118      lli'S 


»7 
113 

96 

92 


113 
92 


n4'4  116 

116      11934 

11312  mi's 
7214  7  2 '4 

121       123 
122i4l'.;2ia 

U2''-„  id; 

11234  ll'js^ 


105      lOSH. 


114      II412 
10.)  la  11 4  la 


109  112 

119  12018 

96  100  ig 

111  111 

118  124 

85  102 

10834  110 


lllia  1151a 

io'7"  iiio" 

953.  99  la 

891a  9334 

89  90 

8OI2  84>2 


110 

113 14 

93 

93 

10234 

10634 

101 14  1061, 

1461*  160 14 

14612 

14918 

99 '2  102 

11814  126 

114'b 

119 

9*14 

971a 

105i2l05«9 
110     110 


10278  106 


108  114 
112'gn6ia 
104  109 
87  la  98 
721a  8614 


93   9» 
108  110 


84 
92 


864 
94 


b27g  901a 
S4>«  41>4 


84   88^ 
69   76»4 
116Tgll8 
94 13  97<^ 
30   31 

109  109 
112  114 
122  la  112  >t 


8719  9Sia 


Ml.-iCKLL.ANEOL.'^    ItO.N US— Concluded. 


MmnoInclurinK  «&:  Industrial 

Cent  L^Allitr  20-year  g  6H.ly25 
Consol  Tobacco  50-yr  g  is.lli51 

KegLstered  48 1951 

DlatilsecCorconv  Ist  g  5»-'27 
Int  Paper  Co  1st  con  g  68.191b 

Consol  conv  a  I  g  5s ly;;5 

Ini  St  Pump  lo.yr  mmy.  6s  '13 
Kn.'kor  Ice  (Chic;  l»t  g58.'2!5 

L.n  K.iw  .--teel  Ist  g  [tn 1023 

N  al  .-^  larch  M  tg  Co  1st  g  68 1920 
Nat  .-itarcU  Co  »  I  deb  5s..lyi;6 
Stan  i'.'HiCdfc  1' Istg  6a. ..1046 

ItiC<jiL..:  gold  5b 1046 

U  !5  Leatii  Co  8ldel>  K68..rjl3 
C  S  j.ciuty<Sc  lconvdfabK5s'24 
U  .~  >i.!ri  CorplO-60  yrJH.a'6:-. 

Keniitered April  lU6;i 

Vi».e;ar  chem  ooi  ir  5s  g..lyl-.: 


A- 

F- 
F- 

1^ 

J- 
A- 
A- 

M- 
J- 

F- 

m' 

J. 
M. 
M 
A- 


0 

99%  Sale 

A 

78 14    79 

A 

0 

8312    86 

A 

ioy>« 

J 

94i><Sal6 

J 

103 

0 

99^8 

0 

103      104i« 

N 

• 90 

J 

75      

A 

lOJ 

'  92  0; 
98 14  !-ale 
981a  Saie 
99  .,  ino 


99%       99^ 
78  7812 

78I4  Mar'06 
85  86 

loyia     109'V, 

91  ig       941-. 
10418  J'ly'OO 

97i2  0ct  '05 

iOl  11*4  la 

90     May'06 

75     J'ly'OO 

4  5     Due '05 

134  .Mar'OO 

109  Hi  J'ly'OO 

92  92 
97  la       98  \ 
9712        U8\ 

100     J'ly'Otj 


30 


96'4l<i'-i'2 

77^1    8334 

VH",    78 's 

81         90 

li:77gnoi..i 

( 

OI'hIOi) 

1013»104\ 

102i9l0«', 

H5        93'-, 

73       77 

1  la     ■-;  •. 

107     10."-. 

«2     yyi-j 

95'4  loo 

O.'jOb  10" '< 

l'8i2  101 1--' 

niinceUaneoua 

Adams  Ex  ool  Ir  g48 1948 

AmDkdfeIiup5a  Ae<CentNJ 
AmSStJool  W  Vag58....1920 
H'kl'n  FerryCol8icon8g68'48 
CliicJcd:8lTanl  col  g  68.1915 
UelM  &  .M  Idgr  incomes. .1911 
jloboken  L  db  1  gold  58. ..1910 
Mad  Sq  Garden  ist  g  68..1919 
Man  Bch  11  ife  L  gen  g  4s. .1940 
.S'ewp  Ne  f5hip  dfc  D  D  58  (il990 
-N"  Y  Dock  iO-yr  1st  g  4«.. 1931. 
Provident  Loin  Soc4ia«.1921 

t  Joseph  Slk  Yds  1  at  4  "-j-i.  1 930 
■St  L  Ter  Cupples  SUt'u  »  Prop 

t;olBtg4'2H  5-20  year. .1917 
H  Yuba  Wat  Co  con  g  68..192:! 
Sp  ViU  Wat  Works  l»t  68.1900 
U  s  Iie<l  ic  Kef  1 8l  «  r  t  Os .  1  '.).J  1 


M-S 

M-N 

F.A 
J-J 
AO 
M-N 
.UN 
M-N 
J.J 
FA 
M-S 
J-J 

J-D 
J-J 
MS 


10S>a. 
971a. 


47 


94'e 


10314  J'ly'06 

10034  J'no'02 
47     J'ne'06 

108  J'ly'05 
70     May'OO 


50     Feb '02 


06  95 

99     M»y'06 
lOOiaSep'OA 

iVa"  j'iy''(>4 

naijj'iy'oo 

;iH  9914 


103     104% 


4614    S8 
76"'  "78' 


94 


98 


::.li  05  ■  lOJ 


■  No  prli^e  FnOay;  lattial  bid  and  aakud  tUla  week.    aDueJon     dDueFob    <DtieM«]r    yDueJ'ue    Klixxai'lj    pD(t«NoT    «09tu«  S«l« 


CHICAGO  STOCK  EXGHi^G^E— Stock  Ueoord-Daily,  Weekly  and  Yearly 


b'l OVKti—HJa a MST  AND  LOWEST  SALE  PltlVEH 

.ST<*CKS 

Sates 

Jiange  lor  Year 
I'JiXi 

Uaii'/e  lor  i-r«  loui 
Year(iy05) 

Saturday 
July  21 

Mnndav 
July  v.? 

Iwsclaii 
Jul,/  24 

W^>dnesda^ 
Jul}/  <!.'i 

'J  fiitrsiiay 
July  'Jii 

Friday 
July  47 

CHICAGO   STOCK 

0/  tKe 
Wiek 

s-irirr-S 

KXCHANOE 

Lowest            Hiijh,est 

Lowest 

l/ii/liesi 

• 

Unil  roads 



Last  Sale 

I07^i   J'ne'OO 

Clue  City  Rj 100 

Cliic  I*a«»  Hy 

Clue  &  Oak  Park 100 

155     Marie  200     Jan    & 
1 

180     Jan 

205     Oct 

•6         8>4 

•6          61s 

♦6          6ii 

♦6          6S, 

•6          OSi 

6            6 

25 

6     Mny  2 

734  Jan  17 

4    J'ly 

734  Jan 

•22        24 

•22       24 

•22        24 

•22       24 

fyust  Sale 

24         J.'ne'00 

Do     prer 100 

22     April 

28*8  Jan    2 

16     J'ly 

28     Deo 

44»4    4  6 

44M    4514 

4334    40'2 

44        45 

44  S2    451, 

45  Sj       46 

Chicago  Subway 100 

3,680 

69     M»yl7 

40     Oct 

87=4  Anj 

Laxi  Sale 

4           J'ly  '06 

Clue  Union  Tract 100 

4     J'ly  12 

13"4Keb20 

6H,J'ui- 

13'8l^e»» 

Last  Sale 

15         J'lie'OO 

Do    pref 100 

12S2M«)18 

46i4Marl2 

26     J'ly 

51     Feb 

58       bi\ 

68       58 

68        58  ^i 

58        58 

• 5734 

•57           58 

Kan»  City  Ky  cfc  1,1 . .  100 

496 

64SiJau    2 

6Si.jFeb    9 

30     Jan 

60     Sep 

SB's    88 --J 

88        XH 

88        88 

•87S.    ^8^4 

'HT'f,    SH\ 

88           88 

Do     prel 100 

Metropol  W  S  Kiev..  100 

350 

87 'e  J'ly    V 

931a  Feb    8 

82  Hi  Jan 

y;'  s  ^op 

*'i&^    30 

«27        30 

♦27        3(1 

* 30 

Last  Sale 

'18         J'ly  '06 

26     Mar3i 

30    J'ne  8 

20     Jan 

28  H;  Oct 

•«8       70 

•67       70 

•67       70 

* 70 

664    70 "a 

•66  Si       70 

1)0    prel 100 

1 

66     Apr 30 

72i8Janl3 

59H2Jan 

73i4Sep 
09      Feb 

•30       34 

♦30        34 

■»30        34 

35        35 

3534    37 

38           40 

North  Chic  btreet 100 

Northwestern  Kiev..  100 

13'. 

25      Mar  14 

85     Marl2 

65     J'ly 

•24        25 

•24        27 

23  "a    23  "-i 

2415    25 

•24        27 

*2i            27 

•207 

23  Si  J'ly  24 

28  Si  Feb  23 

21     May 

26     Deo 

•64       66 

»64        06 

•04       66 

• 6/ 

Last  Sale 

157         J'ne'OG 

IJo     pref 100 

60     May  2  3 

68  Hi  Mar   1 

60     Mar 

68      Oct 

•96       «7 

♦^5        116 

05        96 

97^4  y/'g 

98        OS 

•97            99 

South  Side  Kiev 100 

740 

89  Si  Apr  30 

9  J     J'ne  9 

90i«May 

100     Aug 

•27^1    28 

2^       28 

28        28 

2734     2  b 

28        28 

•2734        2812 

Streets  WStable  C  L 100 

85u 

27     May  18 

30i4Mar  2 

27     Aug 

30     Sep 

*a7      100 

•y7    100 

♦y7      100 

•97      100 

y9        99 

-97         100 

Do     pret 100 

10 

98     Jan  26 

102     J'n€l5 

96     Dec 

103i4Mai 

25        26 

"26       2y 

♦26       2y 

•25        30 

•26        29 

30           30 

West  Chic  Street loo 

MitgcelianeooB 

30 

•23     Apr  10 

60     Feb 19 

40    J'ne 

72     Feb 

6S4       684 

eog     o»B 

6«8       6^ 

6<>8       6«(, 

634       7 

e'e         718 

Americaji  Can 100 

1,185 

6    J'ne28 

11^8  Jan  20 

8»4  Dec 

14i«Apr 

5a        53  >i 

5:1^2    53^4 

53  Si    53^1 

63  Sj    53  S 

5334    5334 

55           55 

Do    pret....- 100 

880 

51     J'ly  13 

72     Jan  25 

60     Jan 

73i3Apr 

•117      120 

'117      120 

>117      120 

♦117      1211 

Last  Sale 

Zi734    J'ly '06 

Amer  Ba<liator 100 

115     Feb    V< 

129     May29 

76     Jan 

110     Deo 

132      132 

'IJO     134 

•180     132 

•130     132 

•130     13^ 

♦130         131 

Do    pret 100 

60 

130     Mayll 

136     Jan  17 

1'25     Feb 

134      Deo 

\ib\    66 

6a 'g    66  Si 

66  >4    66 

b5'4    6534 

66            66 

Amer  Shipblrtg 100 

815 

54     Jan  13 

66  H»  J'ly  24 

38     Jan 

5934  Sep 

Last  Sale 

107       J'ly'lH) 

27            27 
39         J'ne'OG 

l>o    pret. 100 

Amer  Straw  Board 

Booth  (A;  <K  Co 100 

101     Jan  11 

10934  Apr  4 
28    Apr  24 
40     feb   6 

98  Is  Jan 

"25        27 

•25        27 
♦38       3y 

•25        27 
•37        39 

♦ 27 

•38        39 

50 

17     Felj2« 
36     Jan  23 

•38       3y 

Last  Sale 

35     Oct 

40    Jan 

•110      112 

•110      112 

♦110     112 

•110     112 

Last  Sate 

110       J'ly '06 

Do    prel 100 

108     Jan  25 

ll3S2J'ne  2 

105     Mar 

1 12     Aug 

■♦56        68 

♦66       58 

68        08 

-56        58 

•56       68 

•06  Si       08 

Cal  <fc  Chic  Canal  &  DlOO 

30 

56     May26 

64     K-eb   6 

50     J'ly 
148  H»  Feb 

70     Oct 

Last  Sale 

275        May'Od 

Central  Trust  Bank.  .100 

1683eMayl8 

175     May31 

150     Mar 

Last  Sale 

26          Mar'06 

Chicago  Auditorium 

16     Feb  1.5 

16  Si  Feb  23 

10     Jan 

10     Jan 

-1         IH 

"1      m 

i       i 

•1          ih> 

-1  ^      IS, 

n         !■* 

Chic  Brew'g&  Malt'g. . . . 

31 

1     Mar  6 

1     Mar  6 

34  J'Ufc 

1    J.--U 

-6>4       Q^ 

»6'-4      B'.j 

♦yi*     6S2 

•6I4       6I4 

Last  Sale 

6'i4         Apr '06 

Do    pref 

6I4  Mar23 

7     Jan  16 

6     J'ne 

7     Jan 

•135     138 

•130     140 

•130     140 

•130     140 

tViH     138 

•130         140 

Chic  Edison 100 

75 

138     J'ly  26 

165     Feb  16 

153     Jan 

172     Feb 

60        50 

50        50 

50       60 

50       50 

62            o2 

Oluc  Pneumatic  Tool.  100 
Chic  Telephone 100 

95 

49     May  '^ 
lol     Apr27 

63     Feb    9 

32     Jan 

•118    iiy 

iiy    iiy 

♦118      119 

*118     120 

•liy      120 

119          120 

20b 

139     Jan  16 

125     May 

143  Hi  Feb 

•107     IO8I2 

♦107     108>2 

108      108 

IO8S1IO8S: 

'107      108Si 

•107          lOHSi 

Clue  Title  &  Trust. . .  100 

19 

103     May  3 

118     Jan   9 

95     Apr 

118     Dec 

•iiy     120 

niyi4i2o 

119'ai20 

11912  120 

119S»120Si 

121         127  S7 

Diamond  Match 100 

906 

118     J'ne  6 

147     Feb    7 

134  Si  Feb 

145      Aug 

47       48  >a 

47^1    47^2 

•46       48  Hi 

48        48 

♦46        48 
Last  Sale 

"46           48 
iil'^4.      Nov'05 

Illinois  Brick loo 

K-Uickerbocker  loe. . .  100 

15i; 

44     J'ue26 

7134  Jan  23 

55     J'ne 
11     Feb 

67     Nov 
42     Nov 

Last  Sale 

SU          Feb '06 

Do    i)ret 100 

7U78£"eb23 

80     Feb  28 

63     Feb 

75      Oct 

Last  Sale 

17        J'ue'04 

London  &  Chic  Contr 

... 

Last  sale 

y            Dec '04 

Manufacturers'  Fuel 

••--.• 

..    

...... 

Last  Sale 

46          J'ly '06 

Maaonic  Temple 

46     May22 

47  Hj  Jan  31 

44  Si  Mar 

48SaAug 

Last  Sale 

2'8         J'ly '06 

M1I&  Cine  Brew'g 

134  May 2  9 

2  Hi  Feb   3 

2     Jan 

2 '4  Oct 

21       21 

6538     t>6>2 

•21       21  Si 
67       07 

•21            22 
67            67 't 

16 
1,095 

21     J'ne2. 
62     May   2 

23     Mar  7 
71     Feb   6 

19     Sep 
5234  Aug 

23     Oct 

•65>2    66 

66       6a 

65»4    67 

National  Biscuit 100 

67^4  Dec 

*117     118 

11712  118 

117>3ll7S< 

•117S!ll8 

•11712118 

'117Sj     118 

Do    pret 100 

3UU 

113  Si  Jan    4 

118  Si  Feb    5 

11034  Aug 

liOHiMar 

•81^4     88 

•81^4    88 

*81\    88 

•8 134    88 

Lastsale 

SfSj      J'ly '06 

National  Carbon 100 

78     Jan    5 

95     Mar  3 

41     Jan 

80 14  Dec 

•117      120 

»118     120 

♦119      120 

120      120 

•120     1*2014 
Last  Sale 

120  Sj     121 
5\         May'05 

Do    pref 100 

Page  Woven  Wire  Fence 
Do     prel 

People's  (iasD<£;  C'kelOO 

60 

115     Feb  21 

122  Hi  Mar  9 

110     Jan 
5     Apr 

120     J  ne 
534  May 



90 14  yoi4 

♦9014    9iS^ 

"**'***            ..---- 

150 

88^8  J'ly  lU 

"9'3iiMay'l'7 

99=8  May 

1 1034  Apr 

104»8l04l2 

104     104 -i 

104     10414 

104     1041* 

104     104  S, 

104 !«     1041, 

Switt&Co 100 

1,293 

101i4Janl7 

109SiMarl2 

101     Dec 

114     Jan 

•128     135 

♦125     134 

135         135 

The  Quaker  Oats  Co.  100 

60 

115      Maylh 

1 62 -2  Jan    5 

46     Jan 

165     Dec 

103     103 

103     103 

103     103 

103      103 

10234  10234 
Last  Salt 

10234      10234 
20=8      Dec '04 

Do    prel 100 

Union  Bag  &P  Co...  100 

110 

101     May  8 

10634  Feb  16 

86H2Jan 

109  Hi  Nov 

Do    pret 100 

*1=^       1>S 

•1%      l»a 

•1='8      W 

l-a       Ih 

IHa      ISi 

ISi          Ihi 

Unit'd  Box  Bd  &  P  ColOO 

1,050 

li8J'ne2S 

'234  Jan  12 

l^sJ'ly 

2  Si  Apr 

10        XO^ 

10>4     10>4 

O's    10"^* 

9^8    lOig 

9'6    10 

10           10 

iio    pret 100 

1,465 

8I4  J'ne^o 

17i4Jan20 

8     Aug 

16     Deo 

•»0       33 

2yia   31 

30        30 

31        31 

aoSj    3018 

31            31  Hi 

Western  Stone lou 

3(5 

29  Hi  J'ly  23 

42     Mar2V 

23     Feb 

41     Aug 

LastSaie 
Last  Kate 
Last  Sale 

5^8        Mar'Oo 
Afi-a      Mar'06 
dy\      J'ne'06 

Adventure  Con 25 

AUouez 25 

Bingham  Con  Mining. 50 

534  Mar  7 
3612  Mar  7 
293,  J'nelb 

634  Feb  2  6 
3  6  Hi  Mar  7 
4434  Feb2i 

' 

1^       1->6 

8         8 
Last  Sale 

20I4      J'ue'Oa 

Biack  Mountain      ...  . 

276 

734  J'ly  14 
l4i4Mar   V 

14i4Mar2'J 
1534  Feb 26 

Daiy-West 20 

Last  Sale 
Last  Sale 

6514      Feb'06 
r's        J'ne'06 

No  Butte 16 

Shannon iO 

85  'a  Feb  23 
6      Feb  24 

00 14  Feb2.i 
7'Bj'nel6 

Chicago  Bond  Record 


BOSUS 

OHIOAGO  STOCK  EXCH'GE 
WKKK  KNDIHe  JDLY  27 


Amer  BlBcnit  68 1910 

Amer  Strawboard  l8t68..19ll 
Cass  Ave  <fcF  U(StD)  68.1912 
Ohio  Board  of  Trade  4s  ...1927 

Clue  Consol  Br  &  MltOs 

Oluc  Consol  Trac  4Has 1939 

Chic  Kdidon  debent  68 1913 

1st  gold  63 ?il926 

Chic  Auditorium  lat  68. ..1929 

Chic  Dock  Co  l8t48 1929 

Clue  No  Shore  Klec  6s 1912 

Chic<fc  MUKlee  By  58  ....1919 
Chic  Pneum  Tool  Ist  5s  .al921 
Chic  Kock  I  &  Pac  KB  46.2002 

Collat  Trust  g  58 1013 

Commonwealth  Klect  5S.61943 

Illinoia  Tunnel  58 1928 

Kans  City  Ky  &  Dt  Co  6s.  19 13 
Kmckerb'cker  Ice  Ist  5s.l9'28 

Iiake  Street  El  1st  5s 1928 

Income  6s  ., 1925 

Metr  W  Side  Kl  1st  4s 1938 

Kxtension  g  4s 1938 

North  Ctac  St  1st  6s 1906 

1st  58 , 1909 

Betunding  g  4HiS 1931 

No  Chic  City  StBy  4Si8.1927 
North  West'n  Kl  l8t48...1911 

Ogden  Gas  58 1945 

Pearsons-Tatt  5s 1916 

4-408 , 

4-608  Series  K 

4-808  Series  F 

People's  Gas  L&C  Ist 68.1943 

iJelmidiiig  g  58 1947 

Chic  Gas  Dt&G  1st  58. .1937 
Consumers'  Gas  lat  58. .  1936 
Mutual  Fuel  Gas  1st  53.1947 

South  Side  Kiev  4  SiS 1924 

Swittdi  Co  IstgSs 1914 

Union  El  (Loop)  Ss 1946 

■Union  PacUic  conv48 1911 

United  Box  Board  6s 

•West  Chic  St  Ist  5s 1928 

Tunnel  1st  58. 190y 

Debent  6s 1914 

Consol  g  5s 1936 

West  DivCity  By  4H!8..ly32 
West'rn  Stone  Co  5-20  5s.  1909 


P-A 
J-J 
J.J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-O 
A-O 
J-J 
J-J 
M-N 
.U-S 
M-S 
J-D 
M-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


WIN 
F-A 
J-D 
M-N 
J-J 
A-O 


Note. — Accrued  interest  mus  t  be  added  to  all   Chicago  bond 


JPrtca 
ii-iday 
July  27 


Hid 


Ask 


99^8 


.  IOII4 


55 


.  102  H, 
.  100 

.    98 


8IH1      82Hi 


103      103  Si 

i-   yiSitsale 

99     100 

99      100 

95     100 


92 
86 


93 

87 


86 

9034  Sale 


100  Si. 

yasj. 

9934 . 
100    . 


104 

..i...  107H 
t 107H 

tlOl'4  102 
lOlHi 


t    66  Hi  Sale 
U2Hi 


60 


70 
90 


fVeel^s 
Jiange  or 
iMst  Sale 


Low       Jiigh 


99'8May'06 
102HiMay'00 
101  Mar'Ob 
Apr '04 
J'ne'06 
Jan  '06 
J'ne'06 


103 

55 

104 

102 


96^4  Jan '06 


87     Feb'06 


82  82  Si 

79  N0T'04 

80  Apr '01 
103  Hi  J'ly '06 

y  1  Hi      J 1  'v 

99HiJ'iie'06 
9939  9938 
95 14  90I4 
16  May'! 
9134  J'ly '06 
86  J'ly '06 
90  Mar'06 
90     Feb'06 


9214  Feb'06 
UO34        91 
94     J'ly '06 

lOOSiMai'06 
9934  J'ly '06 

100         100 

100  Apr'06 
120  Apr'06 
101 '8  101 'g 
106  J'ly '06 
104  J'ne'Ou 
103 Hi  Feb'06 
10214     102  Hi 

101  Hi     101  s. 

102  Si  J'ly '06 
114     NoT'04 

66  Hi  66  "-i 
92  J'ly '06 
68HiSep'06 
72  J'ly -06 
70  J'ue'06 
yOi.^May'06 
9612  J  an 'Ob 


S'S 


No. 


11 


Mange 

SlTUX 

January  1 


Low   Jiigh 


99 'e  100^4 
102  Hi  103 14 

101    10: 


55  56 
104  104 
102      ip3^ 

9634    y634 


87 
80" 


87 
yo 


103     105^8 
9014    95 
99  Si  100 14 
99      100 
95  I4  100 


91  Hi  95 

86  89 

90  90 

90  90 


92 14    0214 

9034    9434 

89      100 14 

100  Si  100  Si 

99  Si  yy'e 

9y'6ll^^ 

1 00  100 
120     120 
lOlTglOo^e 
106     108 
104      lOo's 
103  Si  103  Hi 
102      105  Sg 

101  Si  10334 

101  Si  105  Hi 


65        68 
80      I0II4 

60  '  85 

55  8434 

89  Si  95"-^ 

96  S»  06  H 

price  s. 


Chicago  Banks  and  Trust  Companies 


NiJtlE 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National. . 
Continental  National. . 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

Euglewood  Stale  

Federal  National 

First  National 

First  Nat  En,«iewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 
Kaspar  State  Bank... 
Milwaukee  Ave  state 

Monroe  National 

Mutual  Bank 

Nai  Bankot  Uepublic 
National  Live  Stock.. 
Nortii  Side  State  Sav., 

Oakland  National 

Prairie  National 

Prairie  State , 

Pullman  Loan  &  Sav. 
Railway  Exchange... 
South  Chicago  Savings 
State  Bankot  Chicago 
Stock  Yards  Savings . 
Union  Bank  of  Chicago 
Union  Slock  Y'lts  State 
Amer  Trust  ifc  Savgs.. 
Central  Trust  Co  of  111 
Colonial  Trust  &  Sav.. 
Drovers  Trust  <fc  Sav.. 
First  Trusts  Savings 
Illinois  Trust  &  Sav.. 
■Kenwood  Tr  <fe  Savings 
Live  Stk  Tr  &  Sav  Bk. 
Merchants'  L'n& Tr  Co 
-M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  &  Sav . . 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  <fe  Sav. 
W  Side  Tr  &  Sav  Bk.. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stock  i 


$2,000,000 
100,000 
500,000 

fc  500,000 
fc2,000,000 

4,000,000 
50,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,000 
250,000 
200,000 
■250,000 

2,000,000 

1,000,000 
50,000 
100,000 
250,000 
250,000 
300,000 
350,000 
200,000 

1,000,000 
250,000 
200,000 
200,000 

3,000,000 

2,000,000 
600,000 
200,000 

1,000,000 

fc4,000  000 

200,000 

200,000 

3,000,000 
750,000 

1,500,000 
200,000 
500,000 

1,000,000 

1,000.000 
200,000 
200.000 


Surplus  <Jr 

i^ontsi 


$1,144,584 

«34,163 

120,146 

fc  74,034 

1,945, 'J  16 

2.182,328 

3,258 

4,041,254 

24,-JO-i 

302,421 

27,740 

64,»25 

6,454,820 

126,606 

641, sys 

300,751 

168,074 

1,120,353 

70,525 

300,389 

17,2y7 

68,963 

1,062,^72 

1,310,831 

5.744 

27,358 

64,162 

95,755 

210,032 


52,071 
801,667 
136,492 

30,.s5y 

34,;-!r.o 

2,349,527 

915,123 

544,548 

77,253 

1,278,889 

7,070,510 

24,941 

5,382 

3,899,177 

318,901 

1,652,754 

44,936 

491,640 

749,367 

264,584 

6,593 

21,139 


Inoidena    Uecord 


m 

1904 


8 
8+5 

'i'S 

8 

6 

12 

6 

8 

Began 

12 

6+4 

Priv 

6 


Began 

6 
12+3 

6 

6 

"li38 

8 

Reorg 

5 

6 

Began 

"7" 
4 
5 
6 


In      r'er 
1905     10  d 


8 

None 

10 

"i-y 

8 

6 

12 

6 

8 

buHin 

1112 

10 

ate  Ba 

6 


busin 

6 
12+3 
6 
6 

"h 

8 
anized 

4 

8 
None 
Mayl, 
None 

8 

5H2 
5  +  5 

6 


<i-J 
J-J 
J-J 


Q-J 

y-J 
y-J 
y-J 
y-J 
y-J 

688 

y-J 
y-J 
uk 
y-J 


J-J 


12+4     12  +  4 
Began  Jan  3, 


Ineor 

.2 
6 

8 


6 
Began 


porate 

12 

6 

8 


6 
busin 


J-J 

y-b 

e»s 
y-J 
y-J 

n 


y-J 
y-J 

Jac 

y-J 
y-J 


lyn 
y-J 


190 
d  M 

y-J 


Mast  Paid 


J'ly  u6,  2 
J'iy  '06,  5 
J'ly    '06,  5 


J'ly 
J'ly 

J'ly 
J'ly 
J  ly 
J'iy 
J'ly 
Oct 
J'ly 
J'ly 


'06, 
'06, 
'06, 
'06, 
'06, 
'06, 
'06, 

16,1905 
'06,  3 
•06,   2H» 


3 

2 

1S» 

3 

14 

2 

l"* 


J'ly   '06.  l>a 


J'ly    '06.  4 


J'ly    '06,  3 

Aug  '06,  1 
2.  1905 

'06,  IHj 

'06,  3 

'06.  1H« 

'06,  3 


uct 
J'ly 
J'ly 
J'ly 
J'ly 


J'ly    '06.   2 
J'ly    '06.  2 
k.Tr.A5  S.Bk 
J'ly    '06,  114 
J'ly    '06.  2 


J'ly 
J'ly 
J'ly 

J'ly 
J'ly 


'06. 
'06, 
•06, 
•06. 
•06, 


1% 

2 

1^ 

IHj 


F-A 


Q-J 
ess 
Q-J 


J'ly    '06,  3 

5 

arch,  1905 

J'ly    '06.  3 

J'ly    'Oy,  3 

J'ly   '06,  2 


Feb   '06,  3 


J'ly  '06,  2 Hi 
Sep  5,  1905 
J'ly    '06,   IHj 


II  Dividends  are  paid  Q-J.  with  estra  pavments  Q-F.      fl  Includes  .si)6Cial  dividend  oi  30Jy  deelareil  Aug.  10,  1904. 
t  June  18,  '06  for  National  Wanks  and  June  19,  '06  for  State  institutions,     i  As  of  Apr.  6,  iyo6. 
»  Bid  and  asked  prices;  no  sales  wore  made  on  tliis  day.      %  No  price  Friday;  latest  prie«  Uus  week. 
aDoe  {>eo.  31.      b  Dae  June.      Ii,  Doe  July,      k  Capital  and  surplus  to  l>e  iaoreased. 
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Yolume  oi  Business  at  Stock  Exchanges 


TRA^SACrriONS    AT    TUB   NBTW   YORK    STOCK    KXCTHAifQB 
DAILY.   WBKKLY   AND    YEARLY 


W»^ic  'fidtng 

July  37 

ivotf 


S»tnr<l*y  ... 
Monday  .... 

raestlay 

Wednesday. 
rhar»«tay... 
mday 


StooJts 


SKartM        Par  vaLit* 


324,tV2L' 
!tti2.'21W 
OllS.504 
749.871 
VtOS.'i.'iS 
1,004,7G7 


$28,407,200 
8J,J3t>,;iOO 
63,771,0511 
69.174, tUlO 
81,407,000 
a7.299,700 


Total 4,613.957  ^15.380,450 


Sailroad  Ac 
Bond* 


4637,000 
1,330,000 
l.J'iU.OOO 

i.i:)7.oao 

1. '2 14. 500 
1.187.000 


$6,760,500 


stau 
Bond* 


*  15,000 

r25»,ooo 

07,.')00 
120,000 
1 40,500 
150,000 


O  S 
Bonds 


iflO.OOO 


$6i!'2,000    $10,000 


Sales  at 

Stw  York  Stock 

Hxchang* 


Stocks— N  o.  shares 

Par  value 

Bank  sliarea,  par.. 

BONDS 

Soverniuen  t  bonds 

State  bonds 

BK.  and  mis.  bunds 

Total  bonds 


Week  ending  July  'i7 


1906 


190S 


4.613.957    2,631,536 

$416,3So,450  $241,700,500 

$6,500      $1,800 


$10,000 

6'J-2.000 

6,760,500 


$41,000 

2,457.800 

10.485.000 


*7.392.500|  $12,983,800 


January  I  to  July  27 


1906 


162,702.154 
$14,423,404,050 
$337AOO 

$1,270,000 

49.556,150 

375,206,300 


$426,032,450 


1905 


149,864,531 
$13,919,339,970 
«524,500 

$357,900 
110.991.350 
525,727.900 


$637,077,150 


DAILY    TRANSACTIONS  AT   THE  BOSTON  AND  PHItiADBUPHlA 

OXCHAiiQES 


Week  ending 

July  -27 

iy06 


teturday  ... 

Monday 

Tuesday 

Wednesday . 

Tbursiiay 

Friday 


Boston 


UsUd 

UnLUted 

Bond 

sfuires 

shares 

sales 

11.094 

3.887 

*4.000 

17.318 

11,990 

13.700 

15,;'10 

8,857 

1,000 

10,659 

10,2U3 

54,000 

20.189 

7,920 

14,600 

32,924 

13,531 

13.000 

Total 114.094|       56.3r>8)     $100,300 


Philadelphia 


Listed 
shares 


9.^70 
29,501 
18.771 
IS, 208 
22,459 
17,984 


116,893 


Unlisted 
shares 


3,715 
8,651 
6,751 
7,925 
14,770 
15,754 


57,406 


Bond 
sales 


$37,687 

41.S00 

8,300 

152,500 
84,300 
68,300 


1392,887 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  uriU  be  found  on  a  preceding  page. 


Street  ICaiUvnys  £i^ 

NEW  YORK  CITY 

BleeckSt&FulFstklOO      28 

«,l3tiuort43  1950  ..J-J       92 

«B'y  <fc  7tli  Avesik  ..100    230 

V2d  luort  5s  1914  ...J-J     102 

Con  53  1943    6ee  Stock   Kich 

8'way  .Surf  1st  Ss  ffu  1924  4105 

TiCent'l  Crosst'n  stk..lOO    300 

T,lst  M  68  1922  ...M-N  5114 

^CeuPkN<fc  EKstk.lOO    1-J5 

^Clir't'r<telOtliSl&tk  100    170 

Col&OtliAvejs.VeeiJlock   Excli 

Dry  DEB*  B— 

\\s,l  (sold  5s  1932.. .J-D     108 

<Scrip  08  1914  ....F-A       99 

DEiglilli  Avenue  stk. lot)    375 

tScrip  68  1914 F-A     loo 

1l42d<fcUrStF'y  stk..lOO    380 
42dtet -M  <fc  SJtN  AV..100       50 
r  1st  luorl  6s  1910  .M-S     103 
V2d  income  63  1915  J-J       58 
In  lerboro-M  etropolitan— 
Common.    6e«  Stock  Ex  clia'ge 
Preferred,  nee  Stock  Ex  clia'st 
4S2-'o  "*'^'l3-    6'J«  Stock     Excb 
I/ex  A  V  6c  Pav  F5s  neeSX.  k  Exc 
Metropol  .-securities    .bee  Stk   E 
Metropol  s-treet  Ky    See  Stk    b; 
Nmlli  .Wenue  stock. 100    P70 
Second  Avenue  stocklOO    198 
lilsl  Liort  58  1909  M-N  noo 
Ceuiiolus  1948....  F-A  n09 
HSixtli  Avenue  stock  100    170 
Sou  Boulev  5s  1945. .J-J  5100 
bo  Fer  Isl  5s  1919. ..A-O  4104 
Third  Avenue    See  Slock    Excli 
Tarry  W  P  &  il  58 1928  4102 
Yker8StKK5sl940A-O  a04 
28tli  <fc  29th  Stfi  1st  OS  '90  i  105 
VTweuly-Tli'fl  St  stk  100    380 
Union  Ky  Ist  58  1942  F-A  i  loO 
Westcbe8tl8t53'43  J-J  U05 

BBOOKLY-t 

Atlan  Ave  58  1909. .A-0  5100 

Con  58  K  1931 A-O  4110 

B  B&  W  E58  1933..A-0       98 
Brooklyn  Wty  slock...  10    227 
Cou  5s    See  Stock  Excli   list 
BkUi  Crosstn  58  1908. J-J     100 
Bkii  HK't«l8:58l941  A-O     105 
Bklu  encode  Sub     .Se«  Stk    Excli 
Bkiyn  Kap  lYau    Wee  Stk    Excli 
t Coney  Is.  <fc  Bklyu  ..100    2uO 
Ist  cons  g  48  1948. .J-J       93 
Brk  C  <fc  N  58  iy39.J.J     110 
3r:rt«kNBWl8l5s'06F-A     100 
ar*!)!  (fcLorliuer  St  Ist  0»    103 
ICiUKS  Co.  Elevated — 
Ist  4s  1949    See  Stock   Excli 

Massau  Llec  pre! 100      65 

5s    1944 A-U     105 

1st  48  1951 Seei^X.^   Ei( 

N  Wb' If  dc  Flat  let  ex  4  His    101 
bceuiway  Isl  Os  1922.J-J  5112 

OTHER  crnEs 

Bunalo  Street  By— 
l8l  cou.Hol  5s  1931. .F-A  5103 

Deu  OS  1917 A.(>i51o5 

CbiCaKo  City  p.y       See  CMucaKo 
Colunibtiw  (O)  St  Ry..l00|    101 

Pr<Merre<i 100    110 

Coluin  Ky  con  5s    See  Pli  Ua  list 
5103 
70 
85 


Ask 


32 
(•5 

240 
104 
list 
108 
325 
117 
200 
178 
list 

112 
102 
400 
105 
400 

70 
105 

70 

list 
list 
list 

list 

X  list 

X  list 

180 

204 

103 

112 

174 

104 

108 

list 

106 

10  7 

106 

405 

110 

106 


102 


Crossfwu  lst5s'33.J.D 

Srauu    KapuU  Ky 100 

Prelerrod 100 


101 
232 

103 
108 
list 
list 
225 
96 
113 


list 
75 
109 
h  list 
104 
115 


111 


list 
102 
111 

106 

72 
Oo 


Street  Kail'trays 

Lake  St  (CUio)  El  See  C 
"Louisv  St53l930..J<fcJ 
Lynn<fe  Bos  1st  5s  '24. J-D 
HXewOrlKya  ALgtSee 

llPreferreu see 

1IGeiiMg4i2S '35      See 

North  CUic  Street    -See  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  69b  perpet 

Coll  trust  5s  gold  notes 

1909  optional M-N 

North  Jersey  St  Ity  100 

l8t48  1948 il-N 

Cons  Trac  ol  N  J...100 

isl  5s  1933 J-D 

New'k  Pas  Ry  58  '30J-J 
Rapid  Tran  st  Ry..l00 

l8t  58  1921 A-O 

J  C  Hob&  PatersonlOO 

48  e  1949 M-N 

So  J  Gas  El  <fc  Trac  100 

Gu  g  5s  1953 M-S 

No  Hud  Co  Ry  68'i4.r-J 

58  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  Os  '31.  J-D 
2d  Os.... 1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  Ss  1940 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL — 

Com  vol  tr  ctls 100 

T,  Preferred 100 

Gen  4s  1934 See  Stk 

U  nit  RysSan  Fran  SeeStk 
Wash  Ky  <fc  El  Co. ...100 

Preferred 100 

4s 1951  J-D 

1i  West  Chicago  St 100 

liCon  g  6s  1936. ...M-N 

Gas  Securities 

NEW  YORK 

Cent  Un  Gas  os  g'27.J<fcJ 

Con  Gas  (N  Y)8tk.  ,S'e»  St 

Conv  deb  68  ctfs  SeeStk 

^Mutual  Gaa loo 

New  Amsterdam  Gas — 

1st  consol  58  1948. .J-J 
N  Y  <fc  East  River  Gaa— 

Ist  58  1944 J-J 

Consol  5s  1945 J-J 

N  Y&Kichmond  Gas.  100 
Nor  Un  Isl  58  1927. M-N 
^Standard  Gas  com  ..100 

liPreferred  100 

isl  58  1030 M-N 

OTHER  CITLKS 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gaa 50 

Binghamtoii  Gas  qs  1938 
Brooklyn  Union  Gas  deb 

Os  1909  conv  '07. ..M-S 
BurtaJo  City  lias  StocklOO 

Ist  58  1947     *>•««  Stock 
Consol  Ga-H  of  N  J  — 

iHt  5»  1930 J-J 

Consumers'  L  H  &  Pow— 

5h  1938 J-D 

Elizabeth  Gas  Lt  C0..IOO 
Kssex  &  Hudson  Gas  100 
Fort  Wayne  Os  1926. .J-J 
Gas<fe  Ei  Bergen  Co..  100 
Grand  Kaiilds  Gas — 

1,1st  5s  1915 F-A 

Hu>ls(/u  Co  Gas 100 

1  noiauii  N  at  <fe  111  Gas — 

1st  Oa  1908 M-N 


Bid 
hicago 
5 1 1 1  "-J 
5107 
StkE 
StkE 
.■?tk  E 
hiCHgo 
98 
073* 

i   95 

30 
i    77 

78 

5100 

5112 

240 

510.H 

25 
i    7334 

120 
5100 
at'9 
5108 
5100 
4120 
5100 
lucago 
5100  4) 
5102 

47":; 

80  3j 
Exch 
Exch 

38'-. 

80  ".J 

86 

26 


5100H 
k   Exc 

Exch 

200 

5100 

5102 
4100 

38 

iloo 

115 
150 
1U5 


Jll4 
X   98 

4    95 

120 
6 
ExcU 

i   92 

4107 

•2  7.> 

124 

■iO 

67 

}101 
105 

25 


Ask 
list 
11  2  i-j 


X  list 
X  list 
X  list 

list 
104 

68 

96 


7813 

79 
107 
113 
250 


74  H, 
126 
101 
112 
111 
103 


list 
107  h 
105 

49 

81 
list 
list 

39 

»{}■>, 

«7 

29 

70 


102 
h  list 
list 
235 

102 

106 
105 


103 
130 
170 
109 


117 
100 

'1 
100 

130 

8 

list 


128 
40 
00 

103 
107 

30 


t>ni  Sfciiritien 

liidlanaiiolis  (ias 50 

Ist  1;  68  1952 A-O 

Jnoksnu  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

1|lj>clede  Gas 100 

llPreterred  100 

Laray'oGaalst  0h'24.M-N 
LogAWabVlst68'25.J-I> 
Madis-  n  Gas  Os  1920.A-() 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .100 

llCon  g58  1948 J-D 

No  Uurison  L  H  A  Pow- 

6s  1938 A-O 

1!0<fc  IndCNat.fe  III  .100 

1st  Os  1920 J-l) 

Pat  A  Pas  Gas  &  KleolOO 

11  Con  g  5s  1949.. ..M-S 
St  Joseph  Gas  58  1937.JJ 

Telesr  ^  Telephone 

1|AinerTeleg&  Cable  100 
llCentral  *  So  Amer.  100 
Commer  Un  Tel  (N  Y).25 
Kmp<fc  Bay  State 'Tel  100 

Franklin 100 

IIGold  &  Stock 100 

Hudson  River'TelephlOO 
11N  YifcN  J  Teleph...lO0 
11  North  western  Teleg.  50 

Pacific  <&  Atlantic 25 

11  Southern  &  Atlantic  25 

Electric  Coinpauies 

Chicago  Edison  Co  See  C 
IIEingsCo  ElX.ifePCo  100 
Narragan  (Prov)  El  Go  50 
NY<fc  Q  El  L&PowColOO 

Preferred 100 

United  Electrioot  N  JlOO 

4«1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

BANYlstOs  1911.J-J 
N  Y  <fc  E  R  Ferry  stk.  100 

lat  5s  1922 M-N 

N  y  4  Hob  con  58'40.J-D 

Hob  Py  18158  1940  M-N 
N  Y  &  N  J  2d  58  1946. J-l 
10th  &  23d  Sis  Ferry  100 

Ist  lUort  5s  1919. ..J-D 
HUniou  Ferry  stock  .100 

Hist  5s  1920 M-N 

Uailroad 

Chic  Peo  &  St  L  pref.lOO 
Deposited  stock... 
Undeposited  stock 
Prior  lien  g4i!j8'30M&S 
Con  mtg  g  58  1930. J&J 
Income  58  1930 

Clue  Subway 100 

II  Fort  Worth  <fe   Denver 
City  stamped 100 

N  Y  N  H  &  Uarttord— 
Con  deb  3 128 1950.  J&J 

Nortii'n  Securities  Stubs 

Pean.  gu  g   4Si%   notes 
Nov  1  1907 M&N 

Pitts  Be.s8  cfc  L  E 50 

Preferred 50 

Railroad  Securities  Co. 
IU.C.stk.tr.cf8.8er.A'52 

Seaboard  Aar  Line — 
Coll  tr  5s  1907  op...  M-S 

SeaboardCo See  Bait 

Va&  Southwestern. .100 

Industrial  and  lUiscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Can  com. ..100 

Preferred loo 

American  Chicle  Co. .100 

Preferred 100 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware 100 

Am  ice  Securities See 

Am  Malting  Os  1914.J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com. .100 

Ist  preferred 100 

2d  preferred 100 

Amer  Steel  Foundries— 

Jl  68  1935 A&O 

.American  .Surety 50 

American  Thread  prof.. 6 
Am  Tobacco  (new)  com.. 

Prelil iS'ee  Stock 

4saud08 A'ee  Stk 

Am  Typeto'rs  com...  100 

Preferred loO 

Amer  Writing  Paper. 100 

Preferred 100 

58  1919 J.J 

IJBarney  &  Sm  Car  ...100 

I1  Preferred 100 

IllJetlil'm  Steel  Corp  .100 

1iPrelerre<l 100 

liCoU.tr.g.s.tOs  1914.J-J 
Buss  Company  com 50 

Prulcrred „ 50 

Bond&  Mtg  Guar 100 

Borden's  Cond  Milk. .  100 

Preferred 100 

British  i-'ol  (Joi)per 5 

Butte  Coalition  Mln..l5 
Casein  Co  of  Am  com..  100 

Preferred lOo 

(Casualty  Co  o£  America. . 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferre<L 100 

Central  Foundry 100 

Pref  errcil 1 00 

Deb  Os  1919  op  '01  M-N 

(,'entral  Leather See 

('•ntury    Realty 100 

(•liiiMebronifli  .Mtg  Co  100 
I  hie  I'neuin  Tool.    .S'ee  Ch 

iity  Invesliug  Co 

'„i;Latliu(il  ll)eom loo 

Mst  preferred 100 

•^2d  pretened 100 

f'oU)  ludUHtnnl.  See  .Stoc 
(Jul  &  Hock  Coal<feI  pf  100 

iHt  g  5s  1917 J-J 

CW  trOs  Oot  1960. .J-J 


Bid 


i   99 

4  98 
40 


95 

38 

34 

5103 

4133 

90 

110 


4108 

2 

5 

29 

:;4 

68 

73 

51i)0 

104 

i 

93 

90 
145 
119 

78 

47 
119 

8T>a 
12.-) 
1'20 

80 

96 


hicago 
143 


73 
103 
101 

4  5 
105 
110 

43 

38 
1 07  ^ 
134 

91 


92 
153 
123 


97  H) 

46 

00 

75 

72 


i   97 

65 

90 
4108 
4109 
4105 

29'2 
}  80 

27 

93 


2 

2 

•  80 

46 

I212 

44 


4110 

237 15 

5  99»8 
t  33 
t  70 

90 

98 
Exch 


t  77 
118 
7 
54 12 
179 
100 
42  Sj 
81 
104 
Stk  E 
102 
95 
1 
40 


4  89 

I80 

\       3'.. 

385 

Exch 

Exch 

34 

92 

34 
23'.., 
85 
05 
140 


140 

130 

375 

105 

112 

t   73e 

29 

3 

75 

1-20 

13.- 

12 

Oj 

i'4 

15 

78 

Stk  E 

luO 

440 

icago 

108 

108 

96 

90 

k  Ex 

65 

4  84 


53 

123 
90 

1.30 

125 
85 

102 


list 

149 

103 

50 

70 


12^ 


2^ 
101 
70 


109 
110 


35'-.: 
88 


93^2 


5 

5 

100 

55 


46 


112 
250 

9912 

36 

73 

9334 

100 
list 


80 
125 
7^ 

65 
184 
110 


107 
X  list 

1021a 
105 
3 

48 

10 

91 
195 

4'a 
400 

list 

list 

38 

97 
4 

2412 

»6 

70 
150 

25'-. 

80»4 

96 


134 
400 
175 
110 
V»b 

30 
0 

85 
130 
140 

17 

70 
6 

20 

80 
xllst 
200 
480 
list 
111 
118 


list 

80 

90 
1014 


iidiiNit'inI  niiil  .>lianel 
Consoliil  C^ar  Heating  100 
llCons  Flrew'ks  com  .100 

llPreti'rreil 100 

Cons  l!y  Ltg*;KotriK.l»0 
Consol  Kubbor  Tire..  100 

Prererro<l 1 00 

Debontuie  is  19.M  A&O 
Cons  Htoniire  Buttoryion 
Corn  Prod  Kef  ,S'ec  Stock 
Cramps'  sii&Eu  BldgliKi 

1, Crucible  Steel lOU 

11  Proterrod loo 

Cuban  os  of  1890 , 

IIDinniond  .Match  Co.  100 

Dominion  Copper 1 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel lOO 

Preferred 100 

IJOeneral  Chemical  ..100 

II  Preferred 100 

Gold  HiU  Copper 1 

Greene  Con  Copper.. .10 
Greene  Consol  Gold...  10 

Groeno  (fold-. Silver 10 

GuggculieimExplo'n.lOO 
Hackeu.sack  Water  Co  — 

Kef  g  4s  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred lOO 

Ist  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l   Mill 

IstOs  1922 JVl 

Her'g-Hall-Mar.new.lOO 
Uoboken  Land<&  ImplOO 

1158  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Ingorsoll-Ranil  pref..  100 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  100 

Preferred 100 

Col  tr  deb  4  '2l922op'07 
International  Salt 100 

I8tg5sl951 

International  Silver.  100 

Preferred 100 

1st  08  1948 J-D 

Lackawanna  Steel. ..100 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 
1|Leh<fe  Wilkesb  Coal. 50 
Lord  <fc  'Taylor 100 

Preferred 100 

IlLorOlard  (P)prel  ...loy 
Mack  ty  Companies  ..100 

Preferred 100 

Madison  S<j  Garden. .1()0 

2d  Os  1919 M-N 

UManhatt  Beach  Co. 100 

Manhattan  Transit 20 

Mex  Nat  Construe. pf  100 

Mine  Securities 6 

Mitchell  Mining 10 

Monongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .6 
Mortgage  Bond  Co...  100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Copper.5 

IINew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  Os  1911. M-S 
N  Y  Mtge  &  Security .  100 
IINew  York  Dock 100 

IjPreferred 100 

N  Y  Traii8portatiou...2u 
Niles-Bora- Pond  com.  100 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  ,S'ee  Stock 
Pope  Manufacturiug.lOO 

1st  preferred 100 

2d    preferred 100 

Pratt  &  W^hitn  pref..  100 
Realty  Assoc  (Bklyu)lOO 
Royal  BakPowd  pref.lOO 
Safety  Car  Heatcfe  Lt  100 

Seneca  Mining 

Singer  Mtg  Co loO 

Southern  Steel — 

I  St  si  g  58  1930  opt  M-N 
.Standaid  Coupler  com  100 

Preferred loo 

Standard  Milling  Co.  100 

Preferred 100 

lat  58  1930 M-N 

Standard  Oil  of  N  J..  100 
.Swift  <fc  Co  See  Boston  St 

Ist  5s  1910-1914. ...JJ 

Tennessee  Copper 26 

Vrexas<fe  PacilioCoal  100 

Ist  Os  1908 A.O 

Title  Ins  Co  of  N  Y..100 
Ton.apah  Min  (Nevada).  1 
Trenton  Potteries  com  100 

Preterre<l  new    100 

Trow  Directory  uew..lOO 

Union  Copper 10 

Union  'Typowr  com. .100 

1st  preferreil 100 

20   preferred 100 

United  Bk  NoteCorp..50 

Preferred    60 

United  CigarMfg.,  pMoO 
United  Copper 100 

Preft'rred 100 

U   S.  Casualty lOo 

U   S  Envelope  coin. ..100 

11Preferre(f lOO 

USltub  2d  pf  .Sec  Stock 
U  SSteol  Corpor.ition— 

Coltrst6s'51  opt  '11  .. 

Col  Irs  f  .")S  '51  not  opt.. 
U  STlt  find;  Indeni.lOO 
We«t<;lieMit;r     A:     lironi 

Title  dt  .Mort  Guar  Co. 
Westlngh  Air  Brake. .50 
West  fcl»-Cit  .Mlir- 

Con  st  5«  '31  Op'12J-J 
While  Ku4»b  Mln 

Prefertwl 

Worthing  Pump  pruf.iOO 


Hid 
50 
20 
00 
6^ 
14 
9 
25 
8 
Exch 
18 
llVi 
77''« 
101 
119 

»I0 
\      3 
20 
60 
10 
14 
5 
30 
74 
102 
t       2', 
20  Hi 
t      2', 
f       1". 
215 


4  91 
94 
20 
35 
60 

106 

20 

200 

5101 

7'-. 
37 
125 

87  Hi 


Ash 

56 
40 

70 

Vi 

27 

11 

list 

24 

12'4 

78'a 

104 

121 

•l* 

6 
26 
70 
12 
17 

7 

42 

80 

104^1 

3 
20=8 

\\ 
230 

94 
loo 
22 
39 
70 

110 
30 


10 
2«m 

32^4 
02 
5 
50 
5107 
60 
t    1414 
186 
60 
1-20 
100 
130 
72'. 
71^, 
16 
75 
6 
t       23^ 
13 
3 


45 

135 
95 

150 
IOIq 
26  "q 
77 '4 
337, 
08 


05 
1434 
190 


130 

U)3 

155 

73 

72 
26 


7 
3 
17 
'4 

4^4 


22^4 
'4 
102 
108 
145 

17^4 

45 

38 


le 
4'^ 
8 
22 

100 
106 
135 

17  >5 

36 

i02i2 
190 

36 

80 

f      6 

130 

48 
95 

t    SO 

t    50 

Exch 

3 

05 

13 

102 

158 

100 

280 

t    55 

620 

4    92 

40 

120 

10 

35 

77 

598 

k   Exc 

4102 

t    39 

80 

4105 

180 

f     19 

10 

95 

45 

f       Ih 

94 

120 

121 

t    40 

f    51 

62  •« 

85 
200 

20 

89 
Exch 

4112 

4112 

125 

175 
tl45 

i   87 '»    97'«8 

2'4      "iH 
116    U18 


200 
42 
83 
6^4 

,i 
50 
100 
*=8 
31 '4 
5014 
list 
4 
76 
17 
107 
105 

no 

290 
540 

94 

40 
130 

13 

40 

V9 
003 
li'ge 
100 

40 

iVo" 

190 

lOi^ 

20 
U'5 

65 

97 
123 
125 

50 

63 

97  \ 

03 
100 


92 
list 

112  Hi 

113 

130 

180 


tBayerpaysaccr'dtau  fpnoepursh.  tSaUprlco.    aEx-n^liU.  zEx-dXr.  t  Now  •look.  1,ttoU«oQ  Si'k  Kxoti..  but  uot »  v<MT*»ttT<i*ooaril>r. 


BOSTON  STOCK  EXOHANOE-Stock  Record,  Daily.  Weekly  and  Yearly 


Share  Price 


-Not  Per  Centom  Prices 


Balnrdav 
July  31 


Monday 
July  S3 


-88  V2 

100 '4 

244 
•162 
•2»8 

170 
•170 

•3or. 

27«8 
•78 


88^4 

100 '4 

'244 
13S 
240 
170 


?07 
27 -e 


169 
.120 


•189     140 


•18       19 
69       69 
•20><i    211* 
194     194 


•200  205 

-6H  

*63  


•72  .... 

101  101 
148>Q  147 
♦93  Hj  94I2 


•96  95\, 

•110  1104 


•20V| 
93^ 
15 

8478 

131 

133 

180 

•341s 

102 

•4 
II6V1 
•26>8 

•8 


24 

931* 

SO 

131'4 

133 
130 1, 

8438 

102 
4S4 

115»5 


240 


67i<i    BTJJ. 
87 »3   87>2 

•184     

•3I0       3!>, 

ISOTg  1307e 

• \ 

»...^.    10 

»233     225 

'i)h    10 

104     106 

•aiH    22 

•26     

•2>a      3 
»109     109V2 
78i»   78H 
•a9»4    30 


86H  35»4 
102»»102'e 
••60 


•78 


12 
90 
80 
91 


•6>o      6 

S2Hi  32Vi 

97»4  98I4 

•8  lO^a 


•24 


3 
1 

I4I4    14>« 

27»4    •27»4 
••45       -50 
•24'4     25 14 

3II2    3134 
1T)8     108 
680     680 

21       21>9 

» 5>2 

••60    •se 

7034    71 
16       16'8 


16 

•ll»5 
1!034 
6'8 
»16 

*634 

••45 

12'-i 

61 

*23e 
•17 

SB's 
••60 

aa'ij 
101^4 

25  »4 

••60 

844 

•84 

•II4 

94 

•93 
10 


2 
I6I4 
12 
21 

5h 
18 

7>4 

•55 
1234 
61 

174 

85  4 

•75 

38-'4 
1013, 

2514 

■70 

84  H 
4 

14 
934 


10 


8         8I4 
62  4    62  5f, 


•9I4    10 
544    54  4 
45        45 
5434    54 'a 
*6»4      7 
•44      5    , 
US     133 
♦34      1 


*88»4  884 
100  41004 
244     244 


•150 

239 

169 

•170 

-30B 

2« 

77 


152 
239 
169 
175 
307 
28 
79 
169 
120 


♦139     140 


19        19 

6834  68»4 
*204  214 
193  4194 


20H  4  203  4 

■*53     

*53     


72     .... 
*100      101 
1464148 
•934    944 


95        95 
UO     110 


•22       2238 

924    924 

15        lo'f, 

34        35 

13134  1353a 

133413434"' 

130      1314 

344   a*"* 

102      102 'e 

*4  434 

'115     1154 

•2534 

•734      84 
' 238 


6738    67»4 

874    874 

•194     197 

•34      3^4 

131     1314 

♦ 4 

• 10 

22142214 
10        10 

10441044 
•214  '■^'^ 

•  26      .... 
•24      3 

10941094 
79       79 
32«8    3268 


3538    364 
10238  103»4 

••60     

■ 12 

> 90 

80 
91 


•76 


•5»4. 

324 

97 


32  4 
9834 


•24 

r 

"144 
27  4 
••45 
244 

110 
685 
214 

r 

■•60" 

70^ 
163« 


3 

•90 

144 

284 

•60 

244 

314 
110 
685 

2i 
54 

•50 

714 

174 


•14 
IS^e 
114 
2038 
•5 
1684 
'7 
••40 
134 
61 4 

174 
85 
••60 
384 
102 

254 

•■70 

844 

34 

•14 

9<^ 

93 

•934 


'2 
16^ 
114 
20^ 

54 

74 
•50 
134 
614 

238 

17\ 

85  4 
•75 

384 
103  4 

254 


844 
34 
14 
934 

93 

104 


84 

61»8 

*90 
•9 

f 

'45" 

544 
'6 
» 
138 


84 
62  4 
99 

93, 
5434 
454 
56 

64 

6 
138 

1 


T^usday 
July  24 


8H4  884 
♦99410014 
244      244 


'150 
239 
168 

'170 
306 


152 
239 
169 


300 


•27  4    29 
•784    80 

' 159 

118     118 


139 


•19       SO 
68       68 
♦194    204 
194     194 


228  228 

203  203 
•53 

*53  


75       75 
10041004 
146414708 
♦93  4    944 


•94       95 
110     110 


♦204    23 
93       93 
1434    154 
:^43,    35 
1334  13478 
1344134  4 
13041314 
♦33»8    33»4 
102     10S4 
•4         434 

11541164 
-2534 


•8 


84 


* 2374 

165     1654 


564 

874 


56 

87 

♦194  4197 

4  4 

131     131 

* 4 

• 10 

223     223 
'94    10 
104  41044 
♦214    22 
•36     ... 
•24      3 
10941094 
794    794 
SO       30 


354  36 
10234  103 
♦•50     


♦76 


12 

90 
80 
91 


64  534 
3238  32  4 
9638    984 


24 
♦•90 
144 

28 
♦•45 

244 

294 
110 
685 

214 

•56" 
70 

1634 


24 

•95 

14  7&) 

28 

•50 

244 

31 
111 
685 

22 
54 

•52 

704 

174 


164  164 

11  114 

204  204 

54      64 

•164  18 

678        7 


12^8 
^3, 

•17 

84»4 
••60 
♦37 
102 

254 
♦■70 

S3 
34 

'14 
938 

934 

•9  4 


13 

62 
24 

174 

85 
•75 

384 
1024 

25  4 


844 

34 

14 

94 

934 

104 


84      84 
614    62 


♦9         934 
♦5334    544 

44  7g    454 

54        644 

64      64 

5  6 

14J     142 

*\      1 


ffednegday 
July  2S 


884   884 
•9941004 

244      

162  152 
239  239 
167  168 

'170  

'305     307 
♦284    30 
794    804 

' 160 

' 120 


.139 


M   19 
68   684 
•1934  2034 
194  1944 


♦53 
♦53 


.203 


♦73  75 
10041004 
1474  U838 
•934    944 


•94       95 


♦23 
93 

15 

34S4 
13438 
13434 
131 

344 
103 

•4 
116 


24 

9:^4 

154 

35 
13634 
13434 
132 

34  »6 

10S4 

434 

1154 


•8 
237 
165 

57 

874 
'194  4 

•34 
131 


223 

*94 
1034 
♦214 
♦26 

♦24 
109  4 

784 

30 


9 

237 

1664 

694 

874 

197 

334 

131 

4 

10 

223 

10 

104 

22 

■"3" 
110 

80 

30 


36  4 
104 

•66 


•76 


364 
104 
•65 

12 

90 

80 

91 


♦54      6 
32        32 

974    98  7e 


24 
••90 

14 

28 
"•45 

24  4 

304 
110 
685 

214 

f 

'•50"" 
704 
17 


24 

•95 

I434J 

28 

•50 

24  4 

30S8 
111 
685 

214 
54 

•60 

707, 

17 


164 

1078 

204 
*6 

•1634 

♦64 
♦•45 

124 

61 

•24 
*17 

86 
•■60 

384 
103 

264 
♦■70 

85 

•34 

•14 
94 

94 

10 


2 
164 

10 'e 

2068 

54 
18 

7 
•55 
124 
614 

24 
174 
85=8 
•75 
384 
103 
254 


86 
4 

14 
94 

94 

10 


84      84 
616a    624 


•94    10 
54       5434 


46 

54 

•6 

6 

145 


45 
5439 

64 
5 
145 
34 


Thuredai/ 
July  ii6 


90 

•1004 

244 

•152 

* 

i67" 
Last 
♦305 
27 


91 
1014 
244 
153 
239 
167 
Sale 
307 

284 


168 

1174 

Lait 

Latt 

Last 

r 

Last 

Last 
Last 

194 

69 
Last 
194  4 
Last 

•201" 
Last 
♦53 
Last 
75 
100 

14938 

Last 

Last 

*110 
Last 
Last 
Last 

♦244 
92  4 
1434 
34 
136 
136 
1314 
•344 
10278 
Last 
♦115 
Last 
Last 
236 

'  584 

37< 
Last 
34 
131 
Last 
Last 
223 

10 
.  1034 
Last 
Last 
Last 
109  4 

80 

30 
Last 
Last 

1044 
♦•50 
Last 
Last 
Last 
Last 

♦54 

32 

CC9758 
Last 
Last 

•24 
Last 

144 

284 
4 
♦24 

30 
111 
685 

2l«4 
Last 
♦■62 

71 

17 
Last 
Last 
Last 

164 

ll^s 

•2034 

64 

•164 

6^8 

Last 

124 

61 

■*24 

174 

85  4 

Last 

384 

103  4 

25 -4 

4 

85 

♦34 

14 

94 

♦97 

94 
Last 
84 
62  4 
8934 
934 
5434 
45 
644 
64 
t7 
145 
-34 


158 

1174 

Sale 

Sale 

Salt 

139 

Sale 

Salt 

Sals 

193^ 

69 
Sale 
1944 
Sale 

203 
Sale 


Sale 

75 
1004 
14934 
Sale 
Sale 

95 
1104 
Sale 
Sal* 
Sale 

25 

93 

16 

35 
137 
13G 
132  4 

34»8 
1034 
Sal* 
1154 
Sale 
Sale 
238 

"594 

873 
Sale 
36b 
131 
Sale 
Sale 
223 

10 
1044 
Sale 
Sale 
Sale 
110 

80 

30 
Sale 
Sale 

384 

10478 


Friday 
July  27 


914 
1004 


914 

1004 

*244  

152  152 

'238  240 

1634  1664 
{76       J'ly'08 

*305  307 


79 
,il8" 

Iss 
ins 
«'y74 

,1374 
^04 

•19»8 

P  683b 
^34 

196 

60 


201 
01 


Sale 
Sale 
Sale 
Sali 

6 
33 

98 
Sale 
Sale 

3 
Sale 

I47e 

284 
4 

2434 

30Sg 
111 
685 

214 
Sale 

•56 

71 

17 
Sale 
Sale 
Salt 

164 

ll3f, 

2078 
64 

18 

7 

Salt 

124 

61 
24 

17  4 

Sole 

39 

103  4 

25  4 

4 

85 

4 

14 
94 

"10" 
Sale 

62  4 
8934 

934 
5478 
451, 
544 

64 

7 
145 

1 


53 
'1 

,♦76 
100 
150 
^5 
^?5 

94 
„110 
*-54 

fo* 

'■SO 

25 

93 

14.34 

344 
.13634 
*134 
132 

35 
103 
^4 

„1154 
1^4 

2374 

■59" 
,   884 

34 
132 
1 

223 

♦94 
104 
2^4 
36 
2 
1094 
80 
30 
^878 

2(/&4 
384 
1054 
♦•50 
12 
9U 
7634 

90 

6 
8234 
98 
10 
59 

24 
90 
144 
29 
••45 
26 
304 
110 
685 
214 
54 

■7i4 

1634 

7$<4 
118 

16=8 
♦1168 
204 
54 
♦17 
♦7 
4 
•12 
61 

238 

17:4 
864 
•70 
38 
103  4 
254 
♦•65 
84»4 
♦34 
♦14 
94 


79 

iia'" 
J'ly'06 
Apr  "06 
Apr'OO 

1384 
J'ly'06 
J'ly'OR 
J'ne'06 
20 
683s 
May'06 

190 
J'ne'06 

203 
Oct  '05 

53 

J'ly'06 

78 

1004 

151 

J'ly'06 

May'06 

94 

110 

May'06 

Oct  '05 

Apr '06 

25  4 
9:-! 
1684 
36 
1374 
136 
1324 

35 

103 

J'ne'06 

1154 

J'ly'06 

Jly  'Otj 

2374 


594 
884 
J'ly'06 
34 
132 
Jan  '06 
Sep  '06 
223 
10 
104 
T'ne'06 
J'ly'06 
J'ne'06 
110 
804 
30 
Feb '06 
J'ne'06 
394 
lOe'e 


J'ly'06 
J'ly'06 
J'ly'06 
J'ne'06 

6 
334 
1004 
J'ly'06 
J'ly'06 
234 
J'ly'06 
144 
304 
•50 
25!% 
31 
110 
685 
214 
Apr'06 

"724 

17 

J'ne'06 

Apr'06 

J'ly  '06 

166( 

124 
21 

54 
18 

74 
J'ne'06 
13 
61 

238 
]83t, 

88 
J'ly'06 
39 
104 
254 
•76 
85 
4 
14 


♦94       10^1 
41         J'ly'06 

83e         S'e 
624       62  >, 


10 
55 
4.1 4 
65 
♦6 
74 
'145 
»4 


10 

564 

4538 

574 

64 

8 

145  4 


STOCKS 

BOSTON    STOCK 
EXCHANGK 


Ra.ilroii<lH 

Atoh  Top  <fc  Santa  FelOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Klevat<i(l 100 

Boston  <fe  Lowell 100 

Boston  &   Maine 100 

Do     pref 100 

Boston  &  ProvirtencelOO 
BostonifeWor  Eleo  Co 

Do    pref 

Chic  June  Ry  <fc  U  S  YlOO 

Do     pref 100 

Con  &  Mon  t  Class  4 . .  1 00 
Conn  <fe  Pass  Rlv  pref  100 
Connecticut  RiTor...lOO 

Pltchburg  pref 100 

da.  Ry&  Klectric....lOO 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  YN  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  preflOO 

OM  Colony 100 

Fere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union  Paciftc 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  Entl  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

Woi  c  Nash  &  Roch . .  1 00 

iVIiacellaneou!* 
Amer  Aerrical  Chem.iOO 

Do    pref 100 

Amer  Pnen  Serr 50 

Do    pref 50 

AmerSuKarRefin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  &  St... 

East  Boston  Land 

Edison  Elec  Illnm...l06 

Q-eneral  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mertrenthaler  Lino..  100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  com  1 00 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrtngton  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Ms.   25 

United  Pruit 100 

Un  Shoe  Maoh  Corp.   25 

Do     pref 25 

U  8  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El <fe  Mfg.. .   50 

Do    pref 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  <fe  Sm.  25 

Anaconda... 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Minifc  S  50 
Bonanza  (Dev  Co)...  10 
BostonConC<feO{rot8)  £1 

Butte  Coalition 15 

Calumet  &  Ariz 10 

Calumet  6b  Heola 25 

Centennial ,   25 

Central  Oil 25 

Cons  Meronr  Gold...  5 
Copper  Range  Con  ColOO 

D^y-West 20 

Dominion  Coal 100 

Do    pref... 100 

Elm  Elver 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royale  (Copper).   25 

Mass  Consol . 25 

Mayflower 25 

Michigan 25 

Moliawk 25 

Montana  Coal  A  Coke  25 
Nevada  Consolidated     5 

North  Butte 16 

Old  Colony 25 

Old  Dominion 25 

Osceola 26 

Parrott(811v&  Copp)  10 

Phflenix  Consol 26 

Quincy 25 

Rhode  Island 26 

Santa  Fe(Gold&  Cop)   10 

Shannon 10 

Tamarack .  25 

Tecnmseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  <feOU  25 
U  S  Smelt  Ref.&Min.  50 

D»    pref 50 

Utah  Con  (Gold) 5 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


Sales 
0/    Ih/t 

Week 
Shar*t 


Mange  tor  Year 
1906 


Lowest 


1,051 
64 
24 
54 
43 
I'Jl 

8 

5«> 

214 

2 

19 


33 


287 
438 


243 


5 
20 


864  J'ly  12 

984J'ly    3 

242     J'ly    9 

152     J'nel2 

238     J'nel2 

1604J'ly27 

170     J'ne  7 

306     J'ly  24 

25     Jan  17 

72 4 Jan  16 

58     ,r-lyl3 

174  J'ly  26 

88     J'lyll 

103     Apr    6 

297  4  Apr   3 

1374  J'nel2 

95     Jan    8 

00  4  J'ly    2 

97     Mar27 

17     Jan    5 

594  Jan    2 

224Mayl2 

190     J'lyll 

57     Mays  6 

228     J'ly  12 

200     J'ly  18 


8 


15 
3,126 


161 

58 


200 
338 

7,24 
1,702 

83 

1,385 

470 

1,792 


114 


10 

118 

7,927 

471 


404 
139 


59 

15 

127 


693 

1,188 

321 


15,638 

2,738 

50 


210 
,  915 
40,072 


215 


1,780 

2.055 

100 

1,1 4.T 

7,171 

430 

83 

942 


1.400 
4,560 
3.448 


615 
2,048 
4,385 

635 
35 

310 

"■S•^0 
1,146 
210 
2,350 
5,820 

i",662 

1,347 

527 

5 

254 

310 

200 

5,655 

29 

73 


4,925 

3,715 

10 

55 

2,610 

1,169 

4,625 

3  66 

1,649 

449 

125 


Highest 


967^  Jan  13 

106 4  J  an    3 

2574  K<!bl9, 

160     .lanl'' 

2464  Apr   2 

lH04Apr    2 

17D4May   4i 

314  4  Apr  24' 

39 4 Apr    7 

90     Apr    ' 

182     Jan  12 

127     Jan  16 

190     Mar24 

163     Ai)r    H 

298     Apr   2 

145     Jan  30 

107     Apr 27 

95     Jan    2 

198     Apr  13 

23     J'ne  8 

75     .I'ne  8 

25  4  .Tan    9 

2074  ■Ian 27 

163     Feb    1\ 

233  4  Mario 

210     Jan  15 


50  .Tan  15 
50  Marl4 
65  Jan  10 
95     Jan  10 

1394  May  2 
91     May  3 

175  Jan  11 
94     J'ly  27 

no  j'ne27 
254  May  9 


150     Feb    5 


91 
11 
30 

128 

131 

128 

32 


J'ly  1 2 

May  2 

Jan 

Jan 

May 

Mar 

J'ly  10 

J'ne29 

1014  J'ly  19 

334  Jan  1 1 

115  4  Ply  24 

26     Jan    4 

5«8  JanSl 

236     J'ly  26 

161     J'ly  14 

44     May   3 

8434MajI7 

190     Mar23 

3     Jan    2 

1294  J'ly  17 

1     Jan  16 


219 

94 
10134 

224 

254 

2 

1034 

73 
t294 

48 's 
109 

323^ 

99  ' 

•40 

12 

88 

7534 

85 


J'ly  10 
3a3i  11 
J'ne,22 
Jan  11 
Mar29 
J'nell 
May  2 
Jan  10 
J'ne20 
Feb  19 
May23 
J'ly  2 
J'neSO 
Jan  26 
Jan  2 
Apr25 
J'ly  20 
May24 


6  Jan  10 
31 4  J'ly  19 

92  4  J'ly  13 
9     Apr  24 

674  May  2 

24.TlyJ3 

'eJ'ue  5 

1034  May28 

25     J'ly  13 

•45     May29 

20'8  Mario 

25     J'ly  13 

107     J'ly  14 

t;75     May  2 

174  J'ly  13 

5  4  Apr  27 
4  J'ly    7 

6634  7'lyl3 
14  Marl  9 
7434Mayll 
18      Apr  30 

1^4  J'ly  19 
14 '^  May   2 

939  Jan  17 
194  J'ly  12 

4  4  Jan  6 
154T'lyl4 

6  4  J'ly  14 
■40     J'ne27 

1034  J'ne22 
544  Mar  5 
2  J'lyll 
11  Jan  26 
74»4Mar  6 
•70  J'ly  17 
33     J'ly  13 

93  Mar  7 
i2»4J'lyl4 

"  MaylO 
-  J'ly  16 
34J'lyl6 
14  J'ly  26 
534  Jan  10 
J'ne  9 
9  Apr  28 
0  May  2 
734  J'nel9 
.74  May  2 
.8  Jan  9 
94  7-ne30 
'  Mar  5 
_  Mar  5 
24J'ne28 
6  J'ly  13 
J'ly  3 
Jan  30 
J'ly  19 


•60 
80 


90 
9 

40 
73 

571 

88 
91 

51 

43 

5 

13 


■70 


57     Feb20| 

64     Jan    4 

80     Mar  2! 

106      Feb  20 

1604  Jan  24 

9934  Jan    2 

178     Apr   4 

101     Jan    2 

1164  Apr   9 

254  May  9 


1504  Feb  16 


34 

102 

29 

46 
1567, 
141 
1447, 

4734 

11034 

44 

11834 

34 
9% 
250 
1804 

6434 

89  7e 
198 
5 
1414 

146 


Jan  -il 
Jan  26 
Mar21 
Apr  2 
Ja»  8 
Jan  26 
.Tan  17 
Jan  24 
Feb  2 
J'ne  7 
Marl  2 
Apr  3 
April 
.Tan  13 
Jan  9; 
J'nel8, 
J'ne  7 
Mar  9 
Feb  24! 
Apr  6 
Jan  16 


2464  Jan  2 
104  Apr   3 

lO-'W  Mar  9 

23     Feb 13 

26     J'ly    2 

2»4  Jan  22 

11334  Mayl7 
86 'g  Feb  1 
325^  J'lv23 
544  Feb    1 

ll.-?  4  Jan  13 
464  Jan  20 

1134  Feb  1 
•55  J'ne2-.' 
174  Jan  18 
98  4  Jan  19 
86  Feb  7, 
98     Jan  11 

84  Apr   4 

47     Jan    6 

118     Febl3 

16^4  Jan    8 

74     Feb  14 

6  Jan    8j 
2     Jan    3 

284 Jau  6 
49  7j,  Feb  14 

•75  Marl5 
33 4  Jan  2 
3134  J'ly  21 

120     Aprl7 

715     Jan  15 

32     Jan  12 

"14  Apr  2  7 

•70  Jan  22 
86  4  Jan  20 
18  Jan  6 
84     Febl3 

122  Mar  19 
234  Jan  12 

21  Feb  - 
13=8  Mario 
3134.A.prl6 

7  4  Jan  18 
29  38  Jan  6 
124  Jan  13 

14  Jan  4 
17SgJan  3 
67    J'ne  5 

74  Feb  13 
20  Apr 18 
954  MaylO 

178  Jan  11 

47  4  Feb  20 
112  Mayl7 

48  Jan  2 
14  Jan  4l 

114  Jan  11 
8»8Janl9 
2»8Janl6 

10  MaylO 

22  Jan  2 
164Jan  8 
52  Jan  6 
124 Apr  5 
78     Feb    7 

11  Feb21 
1468Mar30 
66  Jan  20 
47  4  Jan  20 
6934  Jan  12 

94  Mar  14 
10  Mar  19 
61     MaxlU 

1»4  Jan  26 


lianye  lor  J^evtous 
year(1905) 


Lowest       Highest 


7778  May 
994  Jan 
253  Dfc 
\'tl  Nov 
t'Hl  .May 
170      DC 


171 
305 


.Tan 
.Tan 


134  ■Tan 

63  4  Jan 

150     Jan 

123      Not 

186     Jan 

l604^Tan 

285     Jan 

141     Dec 

594  "Ian 

86     Jan 

175     Jan 

13     Oct 

55      Not 

1934  May 

al92W  Dec 

164      Oct 

232     Jan 

205  4  •Tan 

79     Jan 

524  Dec 

50     Apr 

50     Jan 

93  4 -Jan 

113     Jan 


95 
172 

93 
110 


Sep 
Jan 
Jan 
Dec 


214-laD 

554  Ane 

146     Mar 

194Jan 

86     Jan 

44  Apr 

20  Jan 
1304  ^faT 
1 32  May 
1304  Dec 

21  Jan 
924  Jan 

34  -Mar 
116     Aug 

17  Jan 
54-I'ly 

239      Dec 

169  4  >Iai" 
384  •"'■11' 
80 4  Jan 

tl8S>o  J'ne 
1      Feb 

131     Dec 

1  Feb 

10  Jan 
230     May 

84  Jan 
100     Dec 

18  J'ly 
25      May 

2  4  May 
103     Apr 

57  J'ne 
x307gDec 
347g  Jan 
98  7,  Jan 
2478  May 
91  May 
•40     Mar 

11  Dec 

90  Oct 
82  4  Oct 

91  May 

1234  Mav 
18  Apr 
70     Jan 

8  J'ne 
254  Mav 

1  May 
•45  J'ne 
124 -Mar 
28  May 
•50     May 

534  Jan 


601     J'ne 

16«8Mar 
5  4  Sep 
30  Mar 
64  Jan 
11  4  Mar 
60  Jan 
113     Jan 


May 
Apr 
Jan 


2O84  J'ne 

3     Jan 

174  May 

6     May 

•70     J'ne 

104  Jan 

48     May 

2     J'ly 

104  Dec 

34     Ang 

•75     May 

234  May 

88     Feb 

22     J'ne 

50     Jne 

95     May 

14  May 

1 4  May 

669  Feb 

101     May 

2     Feb 

2479  J'ne 

733  Jan 

9     Mar 

744  Not 

94  Apr 


39  »8  Mai 

c2     Mav 

74  Dec 

105     Jan 

14  J'ne 


933.  Max 
1053^^<-P 
261     Apr 

949     Mar 

i554^'" 
175     ^P"" 

3U  1'/'° 
35  ■'*'^ 
82  4  '^  •"■ 

182  ^;^" 

\»^\  •'Jlar 
167  ■f°<5 
300  Aug 
148  ^ar 
(^9     Oct 

96     ^"^ 

192     P«« 

23      At" 

2.,;"  Dec 
16734  JJ»y 

233  ^"y 

212  Apr 

102  Feb 

87  *»•> 

72  J*n 

674*-''« 
102     Sep 

1514B^° 
1016>ej' 

190  9*^ 
102     Sep 

314|«P 
151     Nov 

29'«Apr 

964  §«P 
15     Ceo 

154  4  ?«" 

140  4-*-''8 

148     Jan 

47     Nov 

109  Mar 
434  J'ne 

124     "Ian 

28     Dec 

734  -fan 

257  -^P^ 

191  Jan 

5178Aiig 

fiRi^  May 

206     Apr 

II34?*« 
1404  Apr 

OS.  Jan 

17    Jan 

258  Oct 
104  Feb 

114  -Tan 
23  "Ian 
27     Aug 

4I2  Aug 

115  Feb 
90  Aug 
gii^Ang 

57  Deo 
117  4  Apr 

43  ij  Dec 
107     Dec 

•6712  Jan 

goi^  Feb 
104     Feb 

92  Mar 
100     Oct 


tl04 

49 

1114 

1534 

734 

7 

3 

2878 

374 

•95 
35 


Oct 
Oct 
Dec 
Dec 
Dec 
Nov 
Nov 
Oct 
Dec 
Oct 
Dec 


720     Dec 

34400* 

8  4  Jan 
•75  May 
854  Dec 
22  Nov 
8634  Mar 

120     Deo 

4     Oct 

204O0tt 

10»8Dee 

334  Dec 

74  Apr 

2334  Jan 
13  4  Mm 

17,  Oct 
18*8  Dec 
6434  Deo 

64  Deo 
18  Deo 
93     Dee 

2%  Oct 
36  4  Deo 
16  Oct 
47     Dee 

34  Jan 
118    Jm 

878  Oct 

3    Jao 

9  Jan 
140     Mar 

164  Oct 
5334  Deo 
13=8  Feb 
75  Deo 
88  Deo 
18»4D«c 


68i>|No>v 

t740ot 

lS4reb 

134     Doe 

27g»rt 


•  Betore  pitjr'tirf 


'te«*Uedia  L906    4B*l»r«piVtolMs«M't8eaUe4lal8(>A.  *  BUaadtuked.  |  Keireteeic.  t  Ajut%waU.  t  llx<l«lixe.  « Bz-A1t. Ail«bta 
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BOSTON  STOCK  KXOH'GB 
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Am  Hi'U  Talephono  48... 


.190S  J 


A.m  Telep  A  'IVI  coU  ir  48. 1 5t2;>l  J  .  j 
Am  Writ  I'aporlslslosi!  iyu>  j.j 
Atclid;  Nebniskii  Ist  7.<..iyoS  >«.» 


AtcliToiwt  s  Kesen  j:i*..l'J'.ii'  A 

AiDimtiiioDt  g  4s J'ly  ll'l'S  .\'. 

Bustou  Elect  IJXUI  1st  Cs.  lOOSiM 

Coii.sol  js li'24|M. 

Bosiuu  i&  Lowell  4s 1907  j 

48 lUUi  J 

Boston  it  .Maine  4  "-js ^•'■'i  •'■ 

Boston  Terniuuil  Ist  3Si8.1tf47  F- 

Bur  Ju  .Mo  Kiv  ox  Os llUt*  J  ■ 

Nou-exempt  lis lUliS  J- 

SluEiu»r  liiuil  4» 1910  J. 

Balte^t  Hostou  1st  lis 1917  A- 

CexlHr  Hap  Jc  Alo  K  1st  7s.  1916  M 

an  7s liHl'.t  J. 

Cent  Veruit  1st  i:4s..ilayl'.t20  i^. 
C  B  &  v^  Iowa  Uiv  Ist  58.1919  .A.. 

Iowa  Div  1st  4s 1919  .\ 

Debenture  os 1913  M- 

Denver  Kxteu4,s 1922  F- 

Nebraska  Eiteu  4s 1927  M- 

B  cfc  b  W  s  I  4s 1921  M- 

Illinois  Div  iji-js 1949  J. 

Joint  boDils  Hfe  Gt  Northern 
OlllcJo  Ky  di  Stk  V.ls  53.1915  J- 
Coll  trust  reluiulinK  g  4sl940  A- 
CU  MU  &  St  1'  Inib  1)  6s..l92o|  J  . 
Ch  .M  4  St  P  Wis  V  'liv  esl920' J  . 
ChicA  Xo  .Midi  1st  i:u  58.1931|M 
Chic  it  W  .Mich  Ken  5s....l921  J 
Concord  &  .Mont  cons  48. .1920  J- 
Oonu<fc  Pass  U  Ist  s;  43. ..1943  A- 

Current  Kiver  1st  5s 1927  A- 

D«t  lir  Knpifc  \V  1st  4s...  1946  A- 
Dominion  l^oai  1st  s  t  53..194l>  M 

Eastern  let  ^ulilOs IJOG'M- 

Fitchburg  5s 19o?iM 

43 1915  M- 

4s 19271  M- 

rreiiilElkit.MoVlst63..1933:.\.- 

Unstampeil  1st  6s 1933  .\- 

GtXor   C  B  .fcycoU  tr4sl921IJ- 
ReiTistered  -Is 192 1 1  y- 


FYiiiav 
July  i>7 


Bill  Asif 

9S»a    9S->) 
92      Sale 

ion,  102 
94        95 


TF«Afc'« 
Jiang4  or 
Last  SaU 


/vOW  High 
ji-Jij  iisVj 
'.U»3        92 

r-iSiiMnyOr. 

lot      Mar'iHi 

'.XOi^i  '102'., 
U4'«  J'ly '06 


1 
20 


2l 


108 '«  . 


1-22 


SSKj    90 


102 », 

99"8  loo's 

102  103 
V^  100 
90»« 


10410. 

99      . 
120  "a. 

'ItVi' 
U2 


110 
104 
UU 
lU 
11 
li'S 
102 
99 
100 
129 
111 

109 

KH) 

102 

99 

102 

99 

91 


Feb '04 
ig  Apr'oo 
'V  Mav'O-: 

Mai'c6 
VjJau'03 
lOS 

Sop  'or> 
■>J'ue  06 

J'ue'Ol 

J'iie'05 
•sJ'ly'O,-. 
lo  J'ue'06 

Mny'05 
»«  .Tiio'i)6 
-i  J'ly '06 
'nJly  06 
^b  J 'lie  06 

J'ly  06 

J'lj'  'Oti 


101 


100 


10;. 


97^4  Sai^ 


104'iiJ'lv'OC 

99  S;  J'ly '06 

122      Apr'OG 

126      Ji'eb'05 

lint      Xoy'05 

ltt2      J'lio'Oti 

lom  J'ne'06 

II2I4  Jan'03 

100     J'ne'06 

95     J'ly '06 

100  lO'J 

100>»  J'ne'06 

103  "-i  6op  '05 

10318  Apr '05 

lirJ'-jMar'OG 

137 's  Apr '06 

140      Apr'Oi 

97s»        97^4 

96^4  J'ly  '06 


Kang* 

siuft 
Jatiuiirij  1 


Low    Utah 
9S><  lOO 
90    !'5 

104  lOPj 
99'iTUM'p 
93 '4  97 


101%,llil»^ 
114   114 

iofs"  iVi'j 
99""  "yViv 


87        90 

i'oo"  ibi" 

102'v  101 

99  UK)'-; 

lii2"8  105 '•J 
97  "i  OiK-H 
91        94  >•. 

104  "4  107 
9713    99'-. 
122      124 '^ 


101      10.1 
101141011.1 


:00      106 

95        97 

100      101 

100 's  101 


1 0'.;  4  1 02  >-. 
137      1371^ 


96''8  101^4 
96M0m, 


BOSTON  STOCX  KXCH'QB 
WBKK   ENDIKO  JULY   27 


rilinols  Sto*l  ftoben  5b 1910 

Nou^Kinvei  t  deboii  5»...  1913 
lii  KallsikSunix  l.'lst  7«..'.917 
Kan  C  cnin  <fc  Spr  Isl  58.. .  I92.i 
KanCKt  S  A- Suit  lat7»..190S 
KanC  m  Scott  it  .A!  i  ■)....  192,S 

Kan  CM  it  HKi«n4N 1934 

.\KHentoit  income  5s 1934 

Kan  C  it  M  Hy  it  llr  1st  5sl929 
Kan  est  Jo  it  C  B  l«l  78..  1907 
Maine  I'ent  cons  1st  7s...  1912 

(>ons  1st  4s 1912 

Mam  HoiiKli  it  Ont.  1st  68.1925 
Mexicjin  Central  cons  48.  .1911 

l8t  cons  iuc3s Jan  1939 

2<l  conii  ino  38 Jan  1939 

Micli  Telep/COUB  5s  ir  rec.1929 
illliiie  Gen  Klec  con  v  us  1929 

New  Eng  Col  i'arn  5s 1929 

New  KugTeleph  68 1906 

68  1907 

6a  190.S 

5s  1915 

-New  Ei)!,'lan(t  cons  g  5s...  llH.'i 

l4uHtiin  Term  1st  4s 19(9 

Old  Colony  cold  4s 1924 

Ores  Ky  <fc  Nav  con  g 4s..  1946 

DreR  Sli  lyiiie  1st  g  6s 1922 

Repub  Valley  Ist  s  I  68...1919 

UiUlaiid  1st  con  gen  4'v8.1941 

Kutlaud. Canadian  1st  4slH-19 

Savauiiali  l-.lec  lstcon358.1952 

Seattle  Elec  Istgos 1930 

1  errc  Haute  Kleo  g  os 1929 

rorrington  Ist  g  5s 1918 

Union  Pac  KUiSi  lgrg48.1947 

1st  lien  conv  4s 1911 

L-'uited  Fruit  conv  gen  5s.  191 1 
U  K  Steel  Corp  10-60  yr  58.1963 

West  End  Street  Ky  48 1915 

UoU14'-j8 1914 

Gold  debenture  43 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Igt  Vs..  1909 


J.J 
A-0 
AC 
AC 

JI) 
M-N 
M-S 

V  S 

.\o 
J-J 

AC 
AO 
A-0 
J-J 

•riy 
■I'ly 
J-J 
J.J 

FA 
AO 
A-O 
A-O 
.\-(> 
J  J 
AO 
F-.\ 
J-I) 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


/Yidav 
Jul}/  .17 


Hid 
1(K) 
101 


Ask 


9S 


97 
103 

ini-iiis 

96        98 

92  "u    94 

101      Sale 

100      


76 

18        19 


97       98 


mi^. 


103     105 


109^4  110 
i'oi  "  sale 


loo's , 

looSi 

100  >4  Male 


Kange  or 
Last  tiule 


1a>u> 

loo 

100'h 
1 28  's 

lis 

105  i-j 

ll-i-j 

Oii--^ 

9'.i  i-j 

lOl 

1  00-'4 

115 
101 '4 

lis 

i;75'« 

19 '4 
17-'4 

75 
102 '2 

98 
100 1-. 
101  "-J 
101 'v 
loO^ 


High 

Kill 

UIO'h 
J'nu  04 
J'ne'iif. 
.Miu'Oli 
J'ly '6 
J'ly '(i6 
02''. 

101  ■ 
J'ly '116 
Apr '06 
Sep  '11(1 
Ali\v'04 

1i7.-.''8 
J'ni,'(ii 
Aiig'ii5 
J'ne'03 
Aug'04 

98 
Oct  '0"> 
Feb '06 
J'iie'06 
Apr'liO 


101  i-i 

'AlW 
103 
Ml^l 
102 
ii.->  i-j 
105 
102 
100 
102-9 

1(19 

119  7  «„ 

100^4 

103 

1023g 

101 

luo 

11941^ 

lOVI^H 


Apr'OG 

Jan  '05 

.Mar'06 

Jau'O 

Nov'il5 

.Mar02 

May'06 

J'ue'.  0 

LHJC'O 

Jan  '06 
102  I-. 
Apr '116 
J'ly '01 
Jly'O. 

Iwl 

J'ly '06 
Jan  116 
J'ly '06 

>U0'4 

Sep  '05 
Aug'05 


Jttmgs 

Sinee 

January  X 


100 
100 


Low    7/ iff  A 
101  "4 

lois 
98'"  ibo" 

105'.j  loo 
lUM-.'Si, 
aUi-j    9910 
92  ".J    94 
100      104>« 

1011 '4  mil, 

115      115 


75»4 
1 9 '.J 


84 
25  >8 


97      100 

iui"4  ioi'ii 

liil'4  1II1S4 
104      107 


lolls  1011,2 


lIl'21S^r2J'8 
103      103 


98        98  "n 
105      109 


loii     luo 
loa'.jiKM'e 

1I.)0',155 
107      U2'4 
1196     TIOO'9 
ItJDSi  102"g 
102  s  103  "s 

lOL'^g  ni2-'.j 

101       102^8 
991s  103  la 


Note — Buyer  paj-s  accrued  interest  in  adiiition  to  the  purchase  prioe  for  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      1|  Flat  price. 

PhiladelpMa  and  Baltimore  Stock  Exchaages— Stock  Record,  Daily,  Weekly,  Yearly 


JShnre  1 

'riccM — 

.Not  1 

'er  C'enrum 

Prices 

ACTIVE  .STOCKS 

Sales 

ot    the 

Week 

Mange  lor  year 

iyu6 

Kanye  for  JYevious 
Year (1903) 

daw 

Monaaxi 

7u«S(tav 

WedTiesaay 

Thursday 

/■Yidav 

(For  Bonds  and  Inactive 

Salvr 

July  -il 

July  va 

July 

•J4 

July  23 

July 

■-'6 

July  i7 

atochs  see  below) 

Shares 

Lowest 

Highest 

Lowest 

Highest 

Baltimore 

Consolidated  Gas 100 

82     J'ne  7 

92     J'ue'20 

83     May 

90     Apr 

US 

98 

■9714100 

•97 

•9713100 

•97 's  100 

99 

99 

Northern  Central 50 

20 

97     J'ly    3 

107i2Jan29 

99     ilay 

1 1 0^4  Sep 

*27       29 

2818 

26h, 

•273, 

283, 

Seaboard  (new) 100 

250 

27     J'ly  12 

32     Jan  17 

21 's  Jan 

34      Dec 

86 

86 

"le'^ 

87' 

no" 

8V' 

M6"  '.'.'....'. 

...... 

Do     Istpref 100 

Do     2d  pref 100 

United  Ryife  Electric   50 

10 

"ioo 

86     J'ly  18 
56     May  8 
15     Jan    8 

9134Mar30 
62  Is  J  an    5 
19     Jan  15 

83      .VI  ai 
47 '8  Jan 
12'sApt 

y  1  's  Nov 

•Vs"' "  le-a 

64      Dec 

Ibia 

*16 

•1618 

18     Mar 

Philadelphia 

52 

62 

•5134    52»8 

•5134 

52 

•5134    o2i« 

•5134 

52ifl 

♦Si's 

52 

American  Railways 50 

28 

51     Marl.") 

51     Jan  27 

48     Jan 

54'i  Apr 

•3414 

34''. 

34       3438 

34 1« 

34'4 

34>8    343g 

3439 

3411, 

34»8 

35"^ 

Cambria  Steel 50 

4, .■97 

3934  Jan    5 

37J4  Jan  24 

2434  May 

32      Deo 

ll'^ 

U»R 

1136     ll'i 

11 

Ui, 

li'S    lli« 

lli« 

III4 

11 

UM 

Electric  Co  ot  America  10 

2,781 

Jl      .May   9 

12  Is  Jan  10 

lOia  Jau 

12-58  fob 

•S'4 

8 

8 

9          9 

•8I4 

•8 

10 

Gen  Asphalt  tr  otls 100 

14 

8     J'ly  11 

14     Jau    4 

H^  Dec 

1714  Jan 

36^^ 

3/ 

'36's    36  li 

•36 

37 

*36       37 

*36 

37 

36  "s 

3>'-2 

Do     preltrctfs  ....100 

35 

34     J'ly  10 

48     Jau 19 

36     Nov 

40     Jan 

-18 '4 

19 

'IH^    19 

1858 

18^, 

1814     I8I4 

I8I4 

18>4 

1838 

183^ 

Lake  Superior  Corp 100 

Lenigh  C  &  Navtr  ctfa.  50 

210 

17     J'ly  13 

23=4  Jau  15 

14isMaj 

2514  Mar 

104 

L04 

1(13=8  i04 

106 

Lu6 

109  i-i  11034 

109  Is  109 12 

*107'rjl09'-.. 

1,102 

101 14  May  •/ 

118     Jau 19 

loo's  J'ly 

1231s  Nov 

77 '4 

78  V 

77        78^4 

76  "s 

VVI4 

76^    78 

7712 

78^4 

7812 

78*4 

Lehigh  Valley 50 

10,368 

65     May  2 

86     J'no  8 

52 '2  Jan 

90  Is  Nov 

1=8     ;»8 
53^8  64iie 

1»8 

635ie 

e4»i6 

34 

65  "> 

MaredenCo 100 

Pennsylvania  RR 60 

200 
2,le9 

I  =8  J'ly  23 
6i38J'iy   3 

31=10  JaulO 
73iii9Jan22 

2  's  Dec 
651318  .May 

534  Jan 

63"i« 

Sal'lfl 

6334  63lBig 

631*18 

647]  6 

73 '8  Aug 

49 '-J 

491 

•49       491,: 

♦49 

4^3 

♦49  "s    50 

49-'4 

49 '4 

♦49-2 

50 

Philaaelp'aCo(Pitt8b).  50 

150 

47     Apr 20 

a54  '-J  Mar26 

40^4  Jan 

55  '4  Nov 

71^8 

'.i'-ln 

8        hiie 

8 

8 

8          8 

8 

8 

8 

8 

Philadelphia  Klectrict.   2n 

3,557 

738Jaull 

8  '.J  Jan  1 5 

8      J'ue 

12 -.(Apr 

29^, 

2l'S 

29\    31 

30 

30  Is 

3038    301s 

301-2 

30'.;, 

301s 

30'(. 

Phila  Rapid  Transits. .   50 

6,740 

?24     J'nelo 

?31'4  Jan27 

1 1734  Jan 

{36     Apr 

61'8 

62  S 

62      eaxie 

613, 

U31,„ 

62 14    631* 

63'4  63i»i6 

6311,6 

6438 

14ea<lmg 60 

76,471 

561,  May   3 

83     Jan  23 

39=8  Jau 

71i3iaNov 

•46 

47 

•46        47 

•46 

47 

•46        47 

*46 

47 

■46 

47 

Do    Ist  prei; 50 

43^8  Apr  16 

47161a  Jan  23 

45     May 

47'(,  Aug 

•4515    47 
6338    63I2 

•45  Is 
63-^ 

46  "n 
6338 

•45  "s    46  "s 
63  Is    63  S 

46 
6338 

46 
633r 

'451s 
63'.., 

46 '-.i 
63  "o 

Do    2dpie£ 50 

Union  Tracton 50 

16 
923 

44'8May   2 
6134Mar28 

51     Jan  23 
63^4  Jau  30 

42     Jau 
58  "4  Mar 

50 's  Not 

63^8 

633*. 

63i4  0ct 

83^ 

83^8 

83       SSis 

83 

83  Is 

S3I4    83  "s 

831s 

84 

84 
•25 

»43b 

29 

United  Gas  Impt 50 

WelabachCo 100 

4,23  li 

1I8l'sMayl6 
30     Jan    6 

101      i^eb  15 
3-4     Mar  1 

90     J'ue 
20     Feb 

1253^  Apr 
31     Nor 

PtlU^Utl.HllIA 


Jiid 


Jnuctive  stocka 

AllegLeny  Val  prel 50 

American  Cement 10 

Amer  Gas  of  N  J 100 

Bell  'lelepUune 50 

Clambna  Iron 50 

Central  Coal  &  Coke.  100 
CJonsol  Trac  o£  NJ...100 
Diaiiioud  State  Steel..  10 

Prulerred 10 

Kasiuu  Con  Electric  O.oO 
Elec  Storage  Batt 100 

Preferred 100 

P»  Wayne  <fcW  V 100 

Sermauiowu  Pass 50 

[ndiauapolis  St 100 

[ndiaua  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Siu  Pow  <fe  Cbem.50 
Keystone  Telephone  ..50 

Preferred 50 

Key.floneWatcLCase.lOO 

Lit  Bruiher.H lo 

LitUe  Schuylkill 50 

MinehiU  &  Schuyl  H..50 
N  Haven  Iron  4;  Steel. 5 

Noithern  Central 50 

North  Penn.-)yivania..5o 

Penn.sylvania  Salt 50 

Pennsylvania  Steel. .100 

Pretcrrtil 100 

Pbila  CoiPitta;  iiret...50 
PbUUei7iiau<&  Norriji.50 

Phila  Traction 50 

Railn-ay.'t  General 10 

8u.viiieli  Irou  iV:  Steel.. 5 
Tidewater  Steel lo 

Preferred lo 

Tonopah  .iuuiuguf  Nevl 

Union  Tr  of  Ind lou 

United  N  J  HK  <t  C.  lOiJi 
Unit  Trac  PiK.s  prel..60 
WarvvicK  IrouAi  .-iieel.lo 
West  Jersey  <fc  Sea.SU.5o 

We.iiniorelanii  Coal 50 

Wilk»-»  <,ntt  ».    K..-'-..10t 


105 
50 

98  ^ 
C 


'2 '4 

18'-., 


254 

"534 

"93' 


Ask 


100 
56 
49  H, 

6  ■'8 
100  Hi 

50 

79 
i« 

70 

72 

'22=; 

"  23'i; 

28 
11  ij, 

"iih 

Ve'ii 

"'■K 

"•IK 

113 

iii^ 

i'UllJ^UEL.eHlA 


LOT'S 
60  "-i 

"w" 

7 
1 


18»8 


258 
93  «a 


Jtonds 

Al  Val  B  ext  7s  1910  A-O 
Alt  iLVElec  4  's3'33.F-A 
AJuKysconv58  1911. J-D 
Atl  City  l8t  58  g  '19. M-N 
Balls  Ter  Ist  58  1926.  J-D 
Berg&EBrw  1st  68'21  J  J 
Bethle  Steel  6s  1998. Q-F 
Che  &  D  Can  Ist  5s  '16  J-J 
Chocifc  Mo  Ist  5s  1949  J-J 
ChOkifcttgen  58 '19  J-J 
Col  St  Ry  let  con  Ss  1932 
ConTracofNJ  1st  5s. '33 
E  &  A  l8t  M  53  1920  M-N 
Elec  &  Poo  Tr  stk  tr  ctf  s 
Eq  II  Gaa-L,  Ist  g  68  1928 
U&  B  Top  con  53  '25  A-O 
Indianapolis  Ry  48.1933 
Interatato  4s  1943  ..F-A 
Lehigh  Nav  i'-is  'I4.y-J 

RRs  4s  g 1914. y-F 

Gen  M  4's8  g.  1924. Q-F 
Leh  V  C  l8t58  g  '33..  J  J 
LeU  V  eit  48  Ist  1948- J  -D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  I'rac  1st  4s '29. J- 1) 
New  Con  Gas  5b  1948  J-D 
Newark  Pa«8  con  5s  1930 
N  Y  Ph  <&  No  1st  48  '39  J-J 
Income  4s  1939.... MN 
NoOliioTniccou58'ly.JJ 
No  Ponn  Ist  4«  '36.. M-N 
Penu  gen  6s  r  1910..  Var 
Consol  58  r  1919...  Var 
Peun  <fe  Md  Steel  con  6s. 
Pa  &  N  V  Can  58  '39.  AO 

Con  4.'»  1939 A.O 

Peon  Sleol  Ist  58  '17  M-N 
Peojile's  Tr  tr  certs  4h  '4:t 

PCo  lHl<i;COltr5n'41'  .\[  .^1 
Con  A  col  tr  5h  105l.Vl.N| 

Phil  Elec  gold  trust  cUn. 
1  riiHl  cerlifK  4m 


md 

Ask 

ibo" 

loo's 
10034 

104 

i'zi" 

i'u" 

105  "s 
108 

"&9'b 
10514 
105 

ibo" 

"6»'-j 

69  H 

Ill's 

112 

113 

iso" 

lis" 

ibs^ 

iW'i 

ii8«i 

liu'is 

ItU 
lOJ 


109's 


103 '•,  I  "3-, 
99  \     VJ\ 


PHIKADELPUIA 


P  tfc  K  gen  M  5  g  '20.  A.O 

Gen  M  4s  g  1920. .A&O 

Ph  &  Read  2d  Ss  '33. A-O 

Con  M  78  1911 J.D 

ConM  6s  g  1911. ...J-D 
Ex  Imp  Al  48  g  '47. A-O 
Terminal  5s  g  1941. Q-F 
P  W  &  B  col  tr  4s  '21.  J-J 
Portland  Ry  l.st  58  1930. 
Roch  Ryifc  Dcou  58  '54J-J 
U  Trac  Ind  gen  58'19.JJ 
Un  Rys  Tr  ctl3  48'49J<feJ 
U  'lYac  Pit  gen  5s  '97  J  J 
WeUbach  s  t  08  1930. J.D 
Wlks-B  G<feE  con58'55J-J 

lJAi,TlMOKE 

Inactive  SLockn 

Ala  Cons  CoaliV;  Iton.100 

Prol 100 

Atlanta 4;  Charlotte.. loo 
AUan  Coast  Line  RR.  100 
Allan  Coast  L  (Conn)lOO 

Canton  Co 100 

Con8  Cot  Duck  Corp.  ..50 

Preferred 50 

Georgw  Souifc  Fla...lOO 

l8t  pref 100 

2d  pref 100 

O-B.S  Brewing 100 

UoiidM 

AnaoostlH  d;  Pot  5s 

AU&  Ch  l8t7...1907  JJ 
AtlAU  C  L  HR481952M-S 
Atl  Coast  LlCt;clt8  5a  J-D 

<>tf«  ol  luilebt  4m J-J 

5-20  vr  48  1925 JJ 

Halt  Cl'ass  Ist  58 '11  M-N 

Bait  Fundg  5s.  1916  M-N 

K X change  3 ''.is  1930  J-J 

BaJtiit  P  1  Ml  lis  m  I'll  A.<J 

Ball  'Jrac  1h15s..'29  .\t.N 

No  Boil  lJlv5n  1912  J.D 

Convertible  5b. '06  .M-N 

Cent'l  Kyc<jn5Ml932  M  N 

Ext  A  Imp  5H.1932  .M  .> 


Bid 


II3I4 

108 

104 

122''^ 

101 

100 


9  6  "4 
86  "s 
113 
09'..< 


90 

180 


340 
90 
13 
bo's 
35 
9a 
80 
ail 

105 
10 1 

99 '-s 
110 

90  "s 

91 
103 
110 
102's 
110 
115 
117 

lis" 

112 


Ask 


11334 
no's 


124 


87 


71 


90  "s 


360 

95 

13'.. 

36's 

42 
100 

»5 

10 


99^8 


112 
103  "s 


117 
120 


BAI/riiUURE 


Chas  City  By  Ist  5s  '23  J-J 
Chaa  Ry  G  «fe  El  58  '99  M-S 
Charl  C  &  A  ext  68.  '09  J  J 

•2d  78 1910  A-O 

City  <fc  Sub  l8t  68. .'22  J-D 
City  <fc  Sub(Was)l8t58'48 
Coal&lRy  l8t58'20F.A 
ColifeGmv  l8t68.1916J-J 
Consol  Gas  68. ..1910  J-D 

58 1939  J-D 

Oaifc  Ala  1st  con  53  '45  J -J 
Ga  Car  <fc  N  Ist  58  g  '29  J-J 
Georgia  P  lat68...'22  J  J 
GaSo  <fc  Fla  Ist  5s  1945J  J 
G-B-S  Brow  3-4s  1951M.S 

2d  income  58  1951  M-N 
Knoxv  Trac  Ist  58  '28.^-0 
l..ukeR  El  lat  gu58'42M-S 
MetSt(Waah)l8t58'25FA 
Mt  Ver  Cot  Duck  lat  us. 

Incomes  

Npt  X&O  P  l8t  58'38  .\I.N 

General  58 1941  M-S 

Norfolk  St  l8l  58 '44.. J-J 
North  Cent  4 ".js  1925  A-O 

Series  A  58  1926. ...J -J 

Series  U  5s  1926 J-J 

I'itt  Un  'I'rac  5a  1997.J-J 
PoU)  Val  1st  5s  1941..  J -J 
Sav  FlaA;Weat5s'34  A-(i 
.Seaboard  A  L  48  1950  A-O 
.Seab  lb  Roan  58  1926. J-J 
South  Uound  1st  5s. .A-O 
U  El  l-fcP  Ist  4  '•js'29  .\I.N 
Un  Ry  i!i;  El  1  si 4s '49  .M-S 

lucome48l949 l-D 

V»  Mid  1st  68  1906... MS 

2d  series  6s  191 1.. 

3il  senes  6s  1916. 

4lh  ser  34-58  1921 

5th  Sirica  5s  l'.i2ii 
V.i  (.SlaU!)  3n  IKW  ■.;•. 

Fuiiildebt2-:!i  1  i.'l  .J-J 
West  N  C  con  6,1  1  ;i  1  I  J-J 
WenVaCikPlsl  Orll  J-J 
Wil  it  Weld  5m..  .  .'  .    .J  J 


MS 

.US 
MS 

.« ..» 
.J-I 


Bid 


105 

95^8 
115\ 
110 
112 
105 
105 
112 
10414 
109 
110 
loo's 

119'4 

llO'-j 
613^ 
36  ".J 

105 

114 

116 
86 '-J 


UU 


109 
109 
116 
116 
110 
113 
114 

863, 
108 
Ill's 

94 

U13« 

72', 

ios" 

113 
110 
111 

94  -, 

95 
Ml 
lUU', 
114 


Ask 


96  >a 


li2i« 
105  •« 
loSHi 
114 
104*4 
109  >9 
11U>« 
HI 


111 
6214 
37 


87 


100 


117 


87 

90 

92 
72  S 


9.1 
II-.' 

107  "a 


'  tiiaatdaoKed  prices;  no  salen  oii  tKiB  day.      1.  Ex-righln.      y  47.50  iiaid.      r  913  paid.      ^  $10  paid.      «  $20  paid.       o  Receipts.       «;  if  25  paid. 
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%nvz5tmtnt  and  Railroad  lutclligcnce. 


RAILROAD    GROSS    EARNINGS. 

The  following  tabic  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gro^s  earnin-^  for  the  latest  week  or  month,  nnd  the  last  two 
column?  the  earnings  for  the  period  from  July  1  to  and  incluMing  sucri  latost  week  or  month.  We  add  a  -;u(>|)lementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  liscal  year  'Joes  nor  tje^in  with  July,  but  r-ivors  some  other 
period.      Th"  retnmi,  ol  the  sir^et  railways  as  hrouqhl  to'/ether  ^-f-r^aratehi  on  a  su'^se'/uent  paqt. 


Roads. 


Ala  N  O  A  Texa^ 

N  O  &  N  East. 

Ala  &  Vicksb'f; 

Vicksb  dh  A  1'. 

Atch  Top  it  S  h\'. 

Athiiita  &  Char, . 

Athuitic  A:  liiriu 

Atl  Coast  Line 

Bait  <t  Dluo 

BaiiKor  (k  Aroost. 
]^ell('lonte  Central 
15ri(lirt  it  Saco  K_ 
Butr  Koch  &  Pitts 
Bulfalo  <t  SuBq.. 
Cal  .Nc)rthW(»Kteni 
Canadian  North. 
Canadian  Pacific. 
Cent'l  of  ticortria. 
Cent 'I  of  N  Jersey 
Chattan  .Sontheri. 
Chesup  it  (;hio_. 
Chesterf'd  it  Lane 
Chic  it  Alton  Ky_ 
Clue  Ct  \V.  stern  _ 
Ch.e  lid  it  Louis\ 
Chic  Xlilw  it  .St  1'. 
Chic  it  North  Vv'_ 
Chic  St  P  M  it  O. 
Chic  Term  Tr  UK 
Colorado  Midland 
h  Col  it  .South  iSys 
Col  Newl)  &  Lan 
Copper  Kan^e.  _ 

Cornwall 

Cornwall  it  Leb . . 
Denver  &  Piio  Gr. 
])et  &  Mackinac. 
Det  Tol  &  It  Svs_ 
Dul  IlL  &  Win'nii 
Dul  .So  Sh  it  Atl. 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 

Geori-'ia  UK 

Gr  Inntk  System 

Gc  Trunk  West 

Det  Gr  H  &M. 

Canada   Atlan. 

Great  Northern. . 

Montana  Cent'l 

Total  system. . 

Gulf  it  ,ShipJsi",nd 

Hocking  Valley.. 

Illinois   Central.. 

Illinois  Soutliern. 

Int  &  Gt  North'n 

a  Tnteroc  (Mex). . 

Iowa  Central 

Kanawha  &  Midi 
Kan  City  Soutli'n 

Lehijrh   Valley 

Lexintr  it  East'n. 

LouK  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  <t  Penn 
a  Mexican  Cent'l. 
a  Mexican    Intern 

a  Mexican  Ry 

»7,  Mexican  South. 
Millen  &  Southw. 

Mineral  Kan^e 

Minneap  &  ,St  L. . 
M  St  P  &  S  St  M. 
Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mt 
Central  Branch 

Total 

b  Mob  Jack  &  K  C 
NashCh&St  L.. 
Nat  KR  of  Mex._ 
Hid^ilpo  &  N  E 
Nevada  Central  _. 
Nev-Cal-Orea:on . 
N  Y  Ont  &  West. 
N  y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 


Latest  Gross  linrnuigs. 


Week  or 
Month. 


Pacific. 

June 

June 

IJurie 

Aiay    

April 

A.ay    

:.\hiy    

June 

iMay    

IJune 

Mav    

3<i  wk  July 

May    ■- 

Julie  . . 

3d  wk  July 

3d  wk  July 

3d  wk  July 

May 

2(1  wk  July 

:.;ay    '. 

.Vlay    

May    

od  wk  July 
■■>ii  \vk  July 

Niay    

Jutie 

May   

3d  wk  July 

May    

2d  wk  July 

Mav    

April 

May 

May   

3d  wk  July 
3d  wk  JulV 
■2d  wk  Juh 
May 


Current 
Year. 


2d  wk  July 

May    

May 

June 

May    

3d  wk  July 
I  si  wk  July 
1st  wk  July 
1  St  wk  July 

Jime 

June 

June 

2(1  wk  July 

June 

June 

(une  . 

3d  wk  July 
3d  wk  July 
3d  wk  JulV 

May    

Jtnie  

May    

May    

May   

May 

3d  wk  July 

June 

May. 

June 

June 

April 

3d  wk  July 
1st  wk  July 
1st  wk  July 
February  . 
2d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July- 
May    

May    

3d  wk  July 
3d  wk  July- 
May    

June 

May   

May    

May 

May   


264,498 

108,572 

113,24ri 

6,782,2(i4 

30ti,543 

liO,S(;;5 

2,26(J,;)t)o 

6,.'57i;,M'i 

213,2713 

5,41(5 

3,897 

111,234 

110,9ti3 

135,222 

141,400 

l,30ti,000 

227,100 

l,73d,2d4 

3,6l8 

2,16c>,342 

2,872 

S22,121 

159,43:= 

113,074 

4,34';,243 

5,7t.7,223 

954,ri87 

32,072 

180,431 

218,10fi 

25,094 

55,543 

17,470 

35,011 

396.200 

24,411 

G3.887 

2y,lh3 

61,l«t. 

4,102,434 

1,343 

22;f,i4i 

814,787 

113,569 

39.579 

47,433 

4,423,290 

250,542 

4,673,832 

40,898 

531,886 

4,339,000 

24,455 

111,500 

137,954 

53,313 

177,630 

661,980 

2,418,335 

51 ,036 

/nr.S5 

105,308 

854,585 

1 1 ,259 

40,304 

14,461 

27,688 

2,500,372 

118,738 

127,000 

22,117 

8,133 

14.206 

67,595 

236,899 

412,292 

879,000 

36 ,000 

915,000 

106,-133 

995,199 

263,318 

22,512 

7,856 

22,574 

554.410 

204,427 

2,557  207 

961,0651 


Previous 
year. 


237 

99 

102 

845 

2!<3 

81 

022 

,768 

189 

5 

4 

173 

104 

149 

92 

1.015 

214 

2  113 

2 

1,802 

2 

852 

130 

109 

3,900 

5,044 

888 

31 

164 

199 

18 

50 

21 

33 

336 

18 

56 

13 

56 

4,135 

2 

197 
720 

96 

30 

40 

3,560 

191 

3,752 

43 

527 

4,110 

26 
108 
116 

49 

156 

573 

2,781 

47 
,470 

84 

759 

9 

39 

14 

26 
2,270 

94 
115 

24 
6 

14, 

65 
169 
370, 
853 

55 
908 

58 
855, 
230 


,665 
,631 
,280 
,280 
,t)80 
,546 
,103 
,103 
,473 
,634 
,433 
,078 
,348 
,516 
,900 
,000 
.OOi'J 
,292 
,058 
,480 
,670 
,282 
,803 
,434 
554 
,816 
,973 
,127 
,697 
,155 
,465 
,572 
,683 
,359 
,200 
,080 
,937 
,824 
,369 
,108 
,344 

.322 
,266 
,143 
71" 
002 
,945 
,221 
,166 
,155 
,672 
,694 
432 
,000 
674 
,105 
,538 
.928 
,731 
313 

.102 
765 
,772 
959 
,112 
,088 
240 
178 
500 
818 
015 
093 
226 
852 
757 
000 
000 
000 
522 
427 
489 


July  1  to  Latest  Date. 


Current 
Year 


3 

21 

669 

245 

2,223 

956 


,184 
041 
634 
663 
003 
565 


? 

3,001 

1 ,380 

1 ,302 

71,596 

3,417 

1 ,025 

22  715 

77,392 

2.280 

59 

42 

315 

1,417 

1,607 

415 

3,951 

660, 

21,feS3, 

6, 

22,406, 

35, 

10,674 

46'J, 

336, 

50,649, 

63,481, 

11  859, 

94, 

9.58, 

44S, 

271, 

560, 

187, 

408, 

115, 

67, 

128, 


1, 


1, 


,974 
,264 
,222 
,869 
,933 
,814 
,537 
,056 
,260 
,137 
,894 
,246 
,196 
,635 
,300 

,(700 

,720 
,S8.s 
,997 
,431 
,637 
,535 
,441 
560 
320 
,575 
576 
,844 
,009 
,289 
445 
914 
,644 
042 
100 
790 
346 


Previous 
Year. 


128,621 

45,500,600 

20,621 

776,941 

2,643,353 

2,453  ,.381 

11,3,569 

39,579 

47,433 

49,505,383 

2,754,304 

52,2.59,687 

85,431 

6,439,806 

51,675,026 

336,556 

323,400 

395,724 

159,314 

1,960,867 

7,752,889 

29,616,993 

481,513 

/HC.709, 

956,461 

2,466,785 

147,359 

387,173 

102,238 

360,300 

23,315,446 

355,857 

127,000 

22,117 

59,379 

25,393 

202,676 

674,502 

1,133,809 

2,307,000 

96,000 

2,403,000 

1,033,352 

9,992,461 

794,972 

58,104 

54,438 

231,736 

6,562,584 

2,506,313 

26,009,720 

10.084,446 


,563,773 
,358,,041 
,424,023 
,495,282 
,098,189 
910,381 
,190,184 
,689,998 
,967,152 

57,301 

42  ,.391 
519,233 
,028,886 
,,M1,199 
268,400 
,042,000 
613,300 
,673,526 
4,200 
877,813 

30,726 
,880,982 
403,011 
.330,864 
,643,488 
,745,273 
936,050 

94  304 
,801,815 
406,873 
216,872 
504,649 

89,802 
256,099 
995,600 

57  ,.384 
115,126 


112,849 

41,396,863 

34,346 

705,-583 

2,289,524 

2,194,822 

96,143 

30,717 

40,002 

41  ,608,430 

2,385,602 

43,994,032 

86,041 

6,013,213 

49,508,650 

278,929 

306,800 

343,216 

150,144 

1,613,296 

7,060,887 

28,288,373 

425,151 

137 

765.533 

2,231,255 

134,032 

.393,728 

89,044 

323,571 

21,418,238 

328,608 

115,500 

24,818 

52,521 

25,250 

197,110 

501 ,299 

1,009,151 

2,202,000 

127,000 

2,329,000 

627,745 

9,282,443 

674,946 


32,012 

221,182 

6,416,725 

2,485,705 

21,920,415 

9,472,246 


Roads. 


.\  Y  C  &  Hud  Iliv 

LS  ifeMS 

Lake  E  &  West 
Chic  Ind&.Sou  / 
Mich  Centra 


Latest  Gross  Earnings. 


July  1  to  Latest  Date. 


Week  or 
Month. 


Jime 
June 
J  tine 
June 
June 


C  C  C  &  St  L_.  June 

Peo  it  East(?rn.  June 

Cin  Northern..  June 

Wits  it  Lake  LiJune 

Rutland June 

N  Y  ChicitBt  L|June 

Northern  Paclflc.'June 

Ohio  Kiv  it  West  I  February  . 
Pacific  Coast  ( 'o  . .  May    


Mav    

Mav    

May    

2d  wk  July 
Mav 


July 


rfPenn-  Ea.stPitLlMuv 
(/West  P  <fc  E..i.\lav 
PhilaBalt  <t  W  '.-h  May 
Phila  it  Erie      .     .May 
Pittsb  C  C  &  St  L'Juiie 
Kaleitrh  it  S'port.jJune 
Reading   Railway  May 
Coal  &  Iron  Co  May- 
Total  both  cos 
Rich  Fr'ksb  &  P 
Rio  Grande  Jet. 
Rio  Grande  So._ 
Rock  Island  Sys 
.St  Jos  it  Gr  Isl    . .  May 
e  St  L  &  San  I'ran  May 
St  L  Southwest.. {3d  w 
Seaboard  Air  Linel. May- 
Sierra    Raihvaj-__j.Iune 
Southern  IndianaU'ine 

c  So  Pacific  Co 

.Southern  Ry  /.• 

Mobile  (t'Ohio 
Cin  NO  &  TexP 
Ala  Great  Sou. 
Ga  South  it  Fla 

Texas  Central 

Texas  &  Pacific. 
Tex  S  V  it  N  W  _ . 
Tidewater  it  West . 
Tol  &  Ohio  Cent. 

Tol  P&  West 

TolSt  Lit  W 

Tombisjbee  Valley 
To--  Ham  &  Buff"^. 

Un  Pacific  System  I  May    

Viri-'inia  it  So  WnlJurie 

Waba.-^h '3d  wk  July 

WesteruMaryland  3d  wk  July 


Current     Previous 
Year.         Year. 


I'ebruarv  _ 
3d  wk  July 
3d  wk  Juh- 
2d  wk  July 
2d  wk  July 
June  ..  _' 
2d  wk  July 
3d  wk  July 
I'ebruarv  . 
■Mav  ._'.._ 
Mav  ... 
3d  wk  Julv 
3d  wk  JulV 

May    

June 


West  Jersey  &  S'e 
WheeUnsr  ALP:. 
W'm.sport  it  N  Br 
Wisconsin  Central 
Wrights  it  Tenn. 
Yazoo  it  -Miss  Val 


May 

3d  wk  July 

.May    

May    

May   

June 


Various  Fiscal  Years. 


Atlanta  it  Cliarl  Air  Line 

BeUefor. 1 1-  Central 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

a  Mexican  International 

o  Mexican  Railway 

n  Mexican  Southern 

National  RK  of  Mexico 

New  York  Central 

Lake  Shore  &  Mich  .South.. 

Lake  Erie  it  Western 

;  Chicago  Ind  it  .Southern.. 

Michigan  Central 

Clev  Cin  Chic  &  .St  Louis 

Peoria  it  Eastern 

Cincinnati    Northern 

Pittsburgli  it  Lake  Erie... 

Rutland 

N  Y  Chicago  &  St  Louis... 

Northern  Central 

d  Penn— Ea.st  of  Pitts  &  E.  .. 

d  West  of  Pitts  it  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Jet 

Texas  &  Pacific 

West  Jersey  &  Seashore 


7,649,645  7 
3,557,298l3 
402,4611 
169,409 
2,173,443,1 
2,0.39,791'! 
257,607 
94,258 
1,339,776 
257.801 
791,631 
5,315,912 
16,231 1 
458,348 
11859  033  1 
Inc  55  4 
1,304,4.58  1 

679,321 
2,442.849  2 

5,<i95 
3,289,052  3 
2,773,783,3 
6,062 ,835' 7 
208,2671 
58,818' 
11,661! 
3,926,801  3 

124,266; 
3,181,663  3 

172,894 

1.296,726  1 

36,377| 

132,797 

8,001,844  6 

1, 0.55, 642  i 

160,885 1 

161,100 

63,585 

149,996 

14,682 

225,780 

13,000 

9,580 

2.58,051 

21,021 

69.132 

5,560 

66,242 

5,666,931 

88,140 

522,477 

99,523 

401,150 

96,917 

12,868 

602,403 

12,703 

710,416 


$ 

,0.53,861 
.1.50,847 
398  ,.560 
155,538 
,900,423 
,928,578 
216,798 
75,628 
,083,466 
227,018 
711,696 


Current 
Year 


Previous 
Year. 


89  785,260 

41,040,962 

5,273,302 


81,289,967 

36,189,749 

4.962,351 


23,649,295 
3,115,375 


2,687,664 
9,651,818 


22,372.312 
2,834,424 


,476,388  62,140,410 
12,342  155,824 
.523,516;  5.820.5f;.:j 
1422133  129950  680 
,100  1  /nc.S,40 
,346,358  13,832.93:^ 
732,799  7,557,03; 
,241.342  28,361,771 
4,374  64,2H2 

,550,477  36,959,117 
,642,048  30, 769,.300 
,192,525  67,728,417 
200,710|  1,585,496; 
54,457  613,381 
10,9521  21,454; 

,498,374147.062,537; 
116.2651  1,407,667 
,022,486i38,626,.399 
184,5091  501,905i 
,221,594'l3,S98  126 

31,958     

1,456,246: 

69,786.157 

2,988,114 

483,6(JS1 


2,494,365 

8.651  ,(J46 

51,729.362 

13.j,l59 

5, .58..  no 

ll-i01-)-.>J 

.s,700 

12,834.-32 

7,10.  ,1 35 

25,029.370 

4'j.l37 

34.004.155 

33,363,716 

67,367,871 

1,426  419 

523.753 

19,0.59 

40,289.095 

1  172,472 

35,319.478 

492.251 

12,439.407 


106,748 
581 ,998 
937,257 
144,299 
121,297 

58,393 
144,51! 

13.460 

180,427 

8,700 

8,206 

268,832 

22,759 

7!  ,767 
3,797 

54,249 


309,4.35 

125,076 

1.928,77:- 

28,0-09 

627,355 


82,704 
,752,1  L-4 

63,909 
211,948 

749"  248 


1 ,380  32o 

63,240,992 

2,716,085 

419.341 

242.049 

118.754 

1,714.701 

24,985 

522,-557 


81.257 

3,448.959 

66.401 

203,811 


4,716,870  61,774.260 


70,388 
472,842 

88,418 
3.50,850 

93,396 

14,908 
594,899 

12, .531 
564,348 


Period 


.Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Jan 


1   to 


1  to 
1  to 
1  to 
1   to 


1   to 


.\pr 

June 

Julv 

May 

June 

July 

JulV 

Julv 

July 

June 

June 

June 

June 

June 

June 

June 

June 

June 

.lune 

June 

Mav 

Mav 

.MaV 

Mav 

May 

June 

May 

July 

Mav 


1,008,915 
1,472,945 

298,083 
4,512,734 

283 ,395 

161,189 
6,506,698' 

191,8981 
8,665,499| 


Current 
Year. 

S6S6  464 

27,984 

3,889,775 

209,463 

51 ,157 

4,387,718 

3,604,300 

653,938, 

8,178.7161 

42.879,224 

20,607,096 

2,525,379 

l,146,2o3 

12,619,142 

11,362,518 

1,401,556 

475,761 

7,047,156 

1,267,868 

4,885,999 

4,434,692 

57,466,162 

/?!C.3.66 

6.148,9941 

2  925,379| 

14,152,-559 

305,036! 

7,199,658! 

1,669.4281 


660.226 
54,105,188 

680.421 
1,292,221 

2.56 ,550 
3,946,834 

283.269 

154,807 
6,085,119 

178,484 
8,670,246 

Previous 
Year 

§653,930 

29,480 

3,574,931 

197,537 

41.595 

3.571,089 

3,246,600 

642  710 

6,785.291 

39.189,563 

18,166,944 

2,289.371 

1,036,873 

10,727,159 

10,231,023 

1,306.904 

379,649 

6,053,292 

1,142,292 

4,342,910 

4,062,392 

50,566,702 

8,800 

5,804,094 

2,893,290 

12,538  925 

260,034 

6,168,542 

1.41 4. 62S 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nt  Year 

Prev.    Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev.     Year 

Inc.  or  Dec. 

% 

.Jrd  week  May    (39  roads').  . 

s 

8.320,006 

ji 
7,309,639 

+  1,010,367 

IS. 82 

Month  Oct      1905  (115  rds) 

S 
170,515,148 

157,100,827 

S 
+  13.414.321 

8  54 

4ih  week  Mav    (39  roads). - 

13,682,041 

12,000,433 

+  1,681  608 

14.01 

Month   Nov     1905  (115  rds") 

165.977,137 

150,405,695 

+  15,571.442 

10.35 

1st   week  June  (40  roads).. 
2nd  week  June  (41  roads).. 

8,709,804 

7,652,380 

+  1,057,424 

13.82 

Month  Dec      1905  (113  rds^ 

159,312,944 

142,053,423 

+  17,259,521 

12.15 

8,929,516 

8,001,313 

+  928,203 

11.60 

Ml)nth  Jan       1906  (117  rds) 

152,980.485 

126,555,852 

+  26,424.633 

20.88 

3rd  week  Jtme  (42  roads).. 

9,439,080 

8,270.746 

+  1,168,334 

14.13 

Month   Feb      1906  (118  rds) 

142,656,542 

112,895,257 

+  29,761,285 

26.36 

4^h  week  June  (41  roads).. 

12,852,048 

11,068,031 

+  1,784.017 

16.12 

Month  Mch     1906  (110  rds') 

159,258,890 

143,978,440 

+  15,280,450 

10.61 

1st   week  Julv    (43  roads).. 

8,716,922 

7,781,628 

+  935,294 

12.02 

Month  Apr      190*5  (111  rds) 

136,685.537 

128,005.775 

+  8,679,762 

6.78 

2nd  week  July    (43  roads).  . 

9,389,117 

8,307,903 

+  1,081,214 

13.01 

Month   Mav     1906  (124  rds> 

152,183.742 

138.557.872 

-r  13, 625,870 

9.83 

3rd  week  Julv   (33  roads).  . 

8,921,775 

7,908,588 

+  1,013,187 

12.81 

Month  June    1906     (67  rds) 

72,708,902 

64.205.232 

+  8.-503,670 

13-24 

'(  .\le\ican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Diyi^i'm.  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  both 
yea'-'  't  Covers  linos  directly  operated,  c  Includes  the  (Chicago  it  ^tern  Illinois  in  both  years,  h  Includes  earnings  of  Col.  &  South..  Ft. 
Wo)'th  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  A:  Atlanta  Knoxville  &  Northern  included  in  both  years  since 
April  1;  it  had  previously  been  included  in  1905  since  Jan.  1;  earnings  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  Division  o) 
Tennessee  Central  from  Dec.  1  in  1905  only.     I  Figures  prior  to  April  10  1906_are  those  ofthe  Ijtdiaua  Illinois  &  Iowa  and  Ind.  Harb.  of  Indiana. 
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Latest  Gross  Earnings  by  Weeks. — In  the  tiible  whicli 
follows  wo  sum  up  separately  the  earnings  for  the  third 
week  of  July.  The  table  covers  33  roads  and  shows  12.81% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  July. 


Buffalo  Rochester  &  Pittsb.. 

Canadiiin  Norlhem 

Canadian    Pacific. — 

Central  of  (.Jeoriria 

CRicaso  Cirtai  Western 

Chicago  liuUanai)  &  Louisv.. 
Chicago  Tcrniinal  Transfer — 

Dien ver  *  Hio  Grande 

Detroit  A:  Mackinac 

Grand  Trunk  of  Canada 1 

Grand  'Trunk  Western \ 

Detroit  Grand  Hav  *  Milw| 

Canada  A:  Atlantic J 

International  \-  Great  North'n 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican    International 

Minneapolis  \-  St  Louis 

Minn  St  P  ^-  S  S  M 

Missouri  Kansas  i\;   Texas 

Missouri  Pacitic  vt  Iron  Mtn.- 

Central  Branch 

Mobile  i\:  Ohio 

National  RK.  of  Mexico 

St  Louis  Southwestern 

Southern   Railway 

Texas    &  Pacific -.. 

Toledo  Peoria  <fc  Western 

Toledo  St  Louis  &  Western. . . 

Wabash 

Western  Maryland- 

Wheeling  &  f.ake  Erie 


1906. 


lOO.'i, 


S 

111,234 

141,400 
1,306  .cot) 
227,100 
159,432 
113,674 

32.072 
396,200 

24,411 

814,787 


Increase. 


Total  (33  roads) 

Net  increase  (12.81%). 


Ill 

137 

53 

854 

lis 

67 

236 

412 

879 

36 

160 

263 

172 

1 ,055 

225 

21 

69 

522 

99 

96 


,500 

,954 

,313 

,585 

,738 

,595' 

,899  i 

,292 

,000 

,000 

885 

,318 

,8941 

,642 

,7801 

,021, 

,132 

,477 

,523' 

,917 


8,921,775 


$ 

173,078 

92,900 

,015,000 

214.000 

130.803 

109.434 

31.127 
336,200 

18,060 

720,266 


108,000 

116,674 

49,105 

759,765 

94,178 

65,226 

169,852 

370,757 

853,000 

55,000 

144,299 

230,489 

184  ,.509 

937,257 

180,427 

22,759 

71,767 

472,842 

88,418 

93  ..396 


Decrease. 


48  ..WO 

291,000 

13,100 

28.029 

4.240 

1145 

60,000 

6.351 

94,521 


3,500 
21 ,280 

4,208 
94,820 
24 ,560 

2,369 
67.047 
41.535 
26,000 


S 

61,844 


16,586 
32,829 

118,385 
45,353 


49,635 

11.105 

3,521 


7,908,588  1,110,019 
1,013,187 


19,000 

'll',6i5 


1,738 
2,635 


96,832 


Interest  Charges  and  Surplus. 


For  the  second  week  of  July  our  final  statement  covers  43 
roads  and  sho^vs  13.01%  increase  in  the  aggregate  over  the 
same  week  last  vear. 


Second  week  of  July. 

1906. 

1905. 

Increase . 

Decreas( . 

S 

§ 

S 

S 

Previou.slv  reported  (31  rds.). 

8,071,573 

7,148,618 

1,034,882 

111,927 

Alabama  Great  Southern 

63,585 

58,393 

5,192 

Chattanooga   Southern 

3.618 

2.058 

1,560 

Chicas-'o  Indiana-,)  &  Louisv.. 

112.574 

114.405 

1,831 

Cine  New  Orl  &  Texas  Pacific 

161,100 

121.297 

39,803 

Detroit  ToUdo  <fe  Ironton 

63,887 

56,937 

6,9.50 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western 

845,539 

738,628 

106,911 

Detroit  Grand  Hav  &  Milw 

Canada  &  .\tlantic J 

Gulf  &  .Shii)  Islaixl 

40,898 

43,1.55 

2,257 

Rio  Grande  Sotith'-rn 

11,661 

10,952 

709 

Texas  Central 

14.682 

13,460 

1,222 

Total  (43  roads)  _ 

9.389,117 

8,307,903  1,197,229 

116,015 

Net  increase  a3.0l^,  ) 

1,081,214 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gro.ss  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  v.hieh  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  21  190fi.  The 
next  will  appear  in  the  issue  of  Aug.  24  1903. 


-Gross  Earn'gs- 


Current 

Year. 

% 


208.920 
729.523 
340.431 

776,941 

531 ,886 
30_.-   6.4.39,806 
June       242.062 
2.9.58,584 

661 ,980 


Roads. 
Best  Revere  B'ch  &  Lynn. I 

.\t>r  1   to  June  30 

July  1  to  June  30 

Jan    1  to  June  30 

Fonda  Johns  &  Glv.a — 

July  1  to  June  30 

Hocking  Valley. a June 

July  1   to  JuiK: 

Iowa  Central. a. .  _  - 

July  1   to  June  30. . 

Kansas  City  .South .a. June 

July  1  to  June  30...   7,752,889 
Minneaji  <fc  St  L. a.    .June      326,671 

July  1    to  June  30. . . 
PittsCinChic  &  StL.a.June 

Jan  1   to  June  30... 
Po<-ahontas  Collierie.« .  June    

July  1  to  June  30 

Rio  Grande  Junction. May        58,818 

Dec  1   to  May  31 305,036 

Texas  Central. a June         60.171 

July  1  to  June  30 945.2.39 

Union  Pacifies .May  5.066.931 


Previous 
Year. 

169.126 
636,202 
278.0.53 


-Net  Earnings- 


Cnrrent 
Year. 

18,434 
80,126 
18.179 


Previous 

Year. 

S 

12,095 

60,056 

6,893 


705,583 

527,672 

6.013,213 

226,927 

2.588.297 

.573.928 

7.060.887 

311.244 

3.726,663 

2.442.849 

14.152.5.59   12, .5.38 ,925 


,54.4.57 
260.034 

.■|8.485 
827,379 
4,716,870 


373,287 

183,289 
2,258.034 

A78.143 
/(774.S47 

163,253 
1,934,320 

A;138.441 
3.070.754  /,1. 41  7. 470  /.l, 130.380 

2. 241. ,342         589,115         .5S0,.36S 
3.169,652 

24  490 
417.660 
r?  17,645 
n9 1.510 

1  4  .900 

370.921 

2,380,388 


322.623 
178,114 

1.945.313 
/(6 1.207 

/i460,21« 

108,791 
1.705,923 
A- 134 ,345 


2,626.1,58 
20,840 

« 16, 337 
»i78,009 

7,748 

275,479 

2,052,239 


Julyl  to  May  31 61,774,260  54.105,188  28,118,173  25.146,877 


a  Net  eaminKs  here  given  are  after  deducting  faxes, 

b  Net  eaminKs  here  given  are  before  deducting  taxes. 

ft  For  June  additional  inconi"-  is  $6,089  this  year,  apainsf  ?6,648  la.st 
year,  and  from  July  1  to  June  30  additional  income  is  $58,032  this  year, 
against  $58,651  last  year, 

fc  For  June  additional  income  i,s  $17,088  thi.s  year,  again.st  $31,421  last 
year,  and  from  July  1  to  June  30  additional  income  is  $188,486  this  year, 
against  $147,987  last  year. 

n  These  figures  represent  30%  of  gross  earnings. 


Roads 
Bost  Revere  B'ch  &  Lynn — 

Apr    1  to  June  30 

July  1  to  June  30 

Jan"  1  to  Jime  30 

HockiuK  Valley June 

July  1   to  June  30.-- 
Pocohontns  Collieries.  June 

July  1  to  June  .30 

Rio  Grande  .hinction.May 

Decl   to  May  31 

Texas  Central June 

Julyl    to  June  30 


-Int.,  Rentals,  Ac. — 

Current        Previous 

Year.  Year. 

S  $ 


15,608 
62,192 
31,512 

1 1 1 ,073 

794,223 

15,315 

300,230 

8,334 

.50,000 

2,583 

30,998 


14.927 
60.196 
29,735 

120,544 

899,692 

14,587 

8,334 
50,000 

2,583 
30,997 


--liul.  of  iV 

Current 

Year. 

$ 

X6,472 

a-36,021 

Jdef  6,106 

a- 167 ,7X2 

Jl  ,772,934 

9,175 

117,430 

9,311 

41.510 

12,836 

339,923 


rl  K'liQS. — • 

Previous 

Year. 

% 

i\  ,576 

xl8,242 

xdefl5,195 

xU  1,315 
Tl  ,427 ,851 

6,253 

8,004 

28,009 

5,165 

244,482 


X  .\fter  allowing  for  other  income  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

I.aiest  G 

ross  Earnings. 

Jan.   1   to 

latest  dale 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Tear. 

S 

$ 

S 

» 

Albany  &  Hudson. 

.April 

21 ,305 

21,122 

85.207 

81.157 

o American  Rys  Co. 

June 

247,398 

221,205 

1 ,250,008 

1,120,592 

cAur  Elgin  ACJhi  Uy 

May   

102,5,33 

91,730 

Hins;hanUon  j{y .  . . 

June 

30,252 

26,226 

138,400 

123,503 

Hinii  Rv  l.t  i.*c  Pow 

.June 

156,573 

131,308 

Boston  &  Worcest'r 

June 

49,758 

45,508 

214,732 

190.312 

Brockt'n&PlyStRy 

.May   

8,793 

8,721 

Burlingt'n  (Vt)  Tr_ 

June 

8.760 

8,250 

Cape  Breton  El  Co. 

May   

20,874 

17,668 

Cent  Penn  Trac... 

May   

57,357 

50,636 

254,748 

210.806 

Charleston  Cons  Ry 

Gas  &  Elect 

June 

55,612 

53,572 

314,793 

287,726 

ChattanoogaRvsCo 

June 

42,904 

39,452 

224,()88 

193,035 

Chic  &  Milw  Elec. 

June 

84,555 

53,218 

331,873 

211,973 

dChi  &  Oak  Park. 

June 

68,382 

66,192 

422,733 

406,144 

Clev  Pamsv  &  E.- 

.hine 

27,257 

23,941 

1 1 3 ,887 

99 ,4 1 5 

Clev  it  S  W  Tr  Co. 

June 

59,058 

48,558 

289,277 

237,375 

Columbus  RRCo.. 

May 

17,140 

15,221 

Gas  Light  Co.- 

May   

2,188 

1,872 

Dallas  ElecCorp'n. 

May 

83,369 

72,439 

Detroit  Mon  ,t  I'ol 

2d  wk  July 

7,207 

M  13,451 

Detroit  l'nil(  <i  Uy 

2cl  wk  Juh- 

115,654 

102,821 

2,899  ,,567 

2,539  ,.'J76 

Duluth  Street    Ry. 

3d  wk  July 

16,149 

14,418 

407,508 

349,189 

East  St  L  &Siib... 

May    

162,740 

144,135 

619,211 

561 ,279 

El  Pa.so  Electric- _- 

May   

31,000 

23,823 

148,039 

115,049 

Ft  Wayne   &   Wab 

Valley  'Traction. 

May    

87,327 

74,062 

398,9,58 

340,667 

Galveston  Elect  Co 

MaV    

27,721 

22,252 

107,290 

95,974 

Georgia  Rv  &  Elec 

April 

235,372 

202,331 

912,169 

752,339 

Hart&SpringSt  Pi.v 

May   

13,416 

10,545 

60,720 

53,801 

Havana  Klec  Rv. 

Wk  July  22 

2/28,874 

;/28,474 

V845,778 

i/778,424 

Honolulu  Rapid  Tr 

&  Land  Co 

May    

29,452 

28,502 

140,090 

132,273 

Houghton  Co  St  Rv 

May    

18,212 

/1 0,993 

79,037 

41,325 

Houston  Elec  Co.- 

May   

49,176 

43.630 

223,022 

188,341 

lUinois   J'rac  Co__ 

.June 

2,36,868 

189,083 

1,344.830 

1,094,713 

ludianap  Col  A-  So 

June 

21,015 

18.694 

104.X0'.i 

91.118 

Jack.son  Consol  Tr- 

May    

12,170 

9,935 

51,377 

41,321 

Jack.sonv  Elec  Co  - . 

April 

26,226 

27,7.54 

98,949 

104,826 

KanCitv  Ry  &  Lt. 

Mav    

460,044 

418,552 

2,114,835 

1,839,524 

Lake  Sh  Elec  Rv.- 

May    

67,793 

61,586 

300,208 

258,657 

Lehieli  V  Tran.sit  - . 

Mav    

76,403 

09,403 

473,032 

Lorain  Street  Rv.- 

.May    

12,067 

11,260 

Madison  it  Int  Trac 

June 

12,9.58 

11,689 

59,011 

52,259 

Manila  El  Ry  &  Ltg 

Corp— Ry  Dept- 

June 

43,250 

202,000 



Lighting  Dept_- 
Met  West  .Side  Elev 

June 

30,, 500 

175,2.50 

,Iune 

200,961 

186,868 

1.228,641 

1,111,355 

Mil  Elec  Rv<tLt  Co 

June 

295,047 

279 ,048 

1,651,806 

1,, 54  2, 458 

.Mil  I.l  H  ,t   TrCo. 

June 

65,672 

55.163 

292,823 

2,56,824 

Montreal  Street  Rv 

\Vk  Julv  21 

67,851 

58.027 

1,677,798 

1,464  .,540 

Nashville  Rv  .t  Lt - 

June 

112,930 

99,070 

650,080 

.548,935 

NJ.tHR   Rv.tT'Co. 

June 

44,272 

36,434- 

.188,943 

145,852 

N  O  Ry  &  Lt  Co--. 

May    

470,901 

2,452.810 

Niagara  StC&  Tor. 

April 

16,609 

14, .5  76 

51,352 

'46,874 

Norfolk  Ry  <t  Liglit 

.A.pril 

58,222 

62  ,.342 

230,389 

192,160 

Nor  Oliio  Ti-iVLt  Co 

June 

92,984 

85,103 

401 ,0.50 

425,478 

Northern  Tex  TrCo 

May   

71,485 

57,080 

Northwestern   Elev 

June 

120,247 

113,755 

748.159 

703,447 

Oklahoma  City  Rv 

March 

1 1 ,369 

29,830 

Olean  Street  Rv... 

.April 

9,920 

10,934 

35.814 

33,961 

Orange  Co  Traction 

A  av 

1 1  ,726 

1 1  ,445 

43.898 

39,016 

Peekskill  Lt  it  RR. 

June 

15,219 

12,904 

05,970 

50,478 

Pitts  .M'K  <t  Green 

June 

22,798 

17,701 

96,483 

77,905 

Portland  Rvs  Co. . 

May   

144,503 

134,610 

PugetS'd  Elec  Rv. 

March  ...  . 

48,933 

35,954 

St  Joseph  rMo)  Ry 

Lt  Ht  &  Pow  Co. 

June 

72,331 

05,0,83 

.392.726 

343.177 

Savannah  I'.lec  Co. 

May    

53,173 

50,509 

245. 7K4 

222,286 

Seattle  Electric  Co. 

April 

231,492 

203.424 

917.700 

779,312 

South  Side  Elev... 

June 

152,0,55 

140.911 

871.194 

81 4  ,,525 

Syracuse  R  T  Ry.. 

June 

88,990 

80.742 

517,114 

454,010 

Tacoma  Ry&P  Co. 

March 

59.610 

47,874 

Tampa  I.lictricCo. 

May    

38,483 

34,953 

188.080 

163,921 

Terre  Hte  T  *  L  Co 

Mav    

60,473 

51  ,749 

294.290 

231,329 

Toledo  Rvs  it  Light 

June 

178,110 

103,220 

902. ,500 

.M15,792 

Tol  (rb  it  Iiit.r  Rv 

June 

28,979 

24  ,885 

16!,.S52 

139,5,S6 

Toledo  *  Western. 

Anril 

18,588 

17,790 

72.0(K) 

63,568 

Toronto  Raihvav. . 

Wk  Julv  21 

61 ,455 

.56,102 

1  .600,010 

1  ,423,249 

Twin  Citv  Ran  'Tr. 

1  St  wk  July 

127, .850 

1  01  ,684 

2,670, ■105 

2.200,750 

United  livs  of  St  L 

June 

791,402 

740,101 

4,400,207 

4,O40,O.S7 

Wash  Alex  &  .Mt  V 

June 

30,527 

20,037 

131,900 

121,438 

Whatcom  Co  Ry  & 

Liglit  Co. 

M.'iy   

20.393 

15,400 



a  FiL'ures  for  the  month  in  both  vears  Include  operations  of  the  Rcran- 
ton  Ry.,  acfpiired  Jan.  1  1900.  ^ 'Total  is  from  March  1 ,  r  These  figures 
are  for  consoliflated  company  d  'The.se  are  re.^iults  for  main  line,  f  De- 
crea.se  in  1905  due  to  strike  "and  boycott,  v  Figures  for  both  years  now 
In  American  rurrf/ncy. 

Street  Railway  Net  Earnings. — In  the  fr)llowing  we  show 
both  tiic  gro.ss  and  the  net  earnings  to  ]at(st  rlatc.s  of  all 
STREET  railways  from  which  we  iutve  been  able  to  procure 
monthly  rt'turn.s.  A.s  in  the  ca.se  of  the  .Hl(am  roads,  the 
returns  of  the  different  rf)ads  are  published  by  fs  each  week 
as  .soon  a,s  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-daj'. 
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-Gross  Earn'fjs- 


Roiids. 
Albany  &  Hudson _a- -Apr 

July  1   to  Apr  30 

Aurora    Klgin    &    CliicaKO 

(tonsol .  coni]jany) .  May 

Bingliamtoii  Ky  Co. -June 

Jan   1  to  June  30 

July  1  to  June  30 

Black  River  Traction  Co — 

Apr  1   to  June  30 

Bost  &  Wor  St  Ky June 

Oct  1   to  June  30 

Brockt'n  &  Plym'tli.aMay 
Cape  Breton  Elec  Co .  aMay 
Cent'l  Penna  Tract  Co.  May 

Jan  1  to  May  31 

Chariest  onConsKvCo.  June 

Mch  1  to  Jur'ie  30 

Chic  &  Milw  Elec June 

Jan  1  to  June  30 

Clev  Paiiiesv<*c  Ea.st.aJune 
Jan  1  to  June  30 

Cleve  &  Southwest — June 
Jan  1  to  June  30 

Columl)us  RR  Co. a.. May 

Gas  Lt  Co  of  Col. a. May 

Dallas  Elec  Corp.. a.. May 

Detroit  United June 

Jan  1  to  June  30 

Duluth  St  Ry-b June 

Jan  1  to  June  30 


Current 

Year. 

$ 

21.305 
278,946 

102,533 

30,252 

138,406 

291,943 

22,439 

49,758 

323,000 

8,793 

20,874 

57,357 
254,748 

.55,612 
210,487 

84,555 
331.873 

27,257 
113,887 

59,058 

289,277 

17,140 

2,188 

83,369 

522,395 

2,656.710 

66,999 

356,237 

162,740 
619,211 

31,666 
148,639 

87,327 
398,958 

27,721 
107.296 
235,372 
912,169 

29,452 
140,690 

1 18,212 

79,937 

49,176 

223,022 

236,868 

344,830 

12,170 

26,226 
98,949 

416,044 
2,114,835 
5,153,168 

67,793 
300,208 

82,571 
397,229 

12,067 
135,242 

43,250 
262,000 

30,500 
175,250 


Previous 

Year. 

$ 

21,122 
249,261 

91,730 

26,226 
1 23 ,503 
261,123 

20,934 

45.508 
280,699 

8,721 
17,068 

50,636 
210,806 

.53,572 
196  ,.5.53 

53,218 
211.973 

23.941 

99,415 

48,558 
237.375 

15.221 
1,872 

72,439 

457,898 

2.323.351 

55.456 
304,741 

144,135 
561,279 

23,823 
115,049 

74,062 
340,657 

22,252 

95,974 

202,331 
752,339 

28,502 
132,273 
Cl  0,993 
C41,325 

43,636 
188,341 

189,083 

1,094,713 

9,935 

27,754 

104,826 

418,552 

1,839,524 

4,449,132 

61,586 
258,657 


Net  Earnings- 
Current       Previous 


Year. 
S 

6,104 
69,648 

46,803 

16,105 

63,261 

141,054 


Year 
S 

6,771 
59,623 

41,764 

14,265 

56,516 

124,262 


East  St  L  &  Sub May 

Jan  1  to  May  31 

El  Paso  El  Co. a May 

Jan  1  to  May  31 

Ft  Wayne  &  Wab  Val.May 

Jain  1  to  May  31 

Galveston  Elec.a May 

Jan  1  to  May  31 

Georgia  Ry  &  Elec  Co.  Apr 

Jan  1  to  Apr  30 

HonoluluRT&LCo.  b.May 

Jan  1  to  May  31 

Houghton  Co  St  Ry.a.May 

Jan  1  to  May  31 

Houston  Elect  Co. a.  .May 

Jan  1  to  May  31 
Ilhnois  Traction  Co.  a  .June 

Jan  1  to  June  30 1 

Jackson  Consolidated. May 

Jacksonville  ElecCo.a.  Apr 
Jan  1  to  Apr  30 

K  C  Ry  &  Lt  Co.a._-May 

Jan  1  to  May  31 

June  1  to  May  31 

Lake  Shore  Elec.a May 

Jan  1  to  May  31 

Lehigh  Val  Transit Apr 

Jan   1   to  Apr  30 

Lorain  St  Ry May         12,067  4,260 

June  1  to  May  31 135,242         110,503 

Manila  El  Co  Ry  Dept  June 

Jan  1  to  June  30 

Lighting  Dept June 

Jan  1  to  June  30 

Mass  Electric  Cos.b — 

Apr  1  to  June  30 dl  ,860,142  dl  ,708 ,442 

Oct   1  to  June  30 4,947,536     4,465,838 

Milw  Elec  Ry  &  Lt.b. June      295,947        279,048 

Jan  1  to  .lune  30 1,651,866 

Milw  Lt  Ht  &  Trac.'b.  June        65 ,672 

Jan  1  to  June  30 292,822 

MontrealStRv June      287,595 

Oct  1  to  June  30 2,193,785 

New  Orl  Rv  &  Lt.b. June  446,277 
Jan  1  to  June  30 2,889,087 

Norfolk  Ry  &  Lt  Co_.Apr  58,222 
Jan   1   to  Apr  30 230,389 

Nor  Ohio  Trac  &  Lt.a.June  92,984 
Janl   to  June  30 461,056 

North  Tex  Tr  Co May        71,485 

Oakland  Trac  Cons. b. Feb  118,996 
Jan  1   to  Feb   28 240.618 

Oklahoma  Citv  Rv-- -Mch  11,369 
Jan  1   to  Mch  31 29,830 

OleanStRv.b Apr  9,920 

Jan  1   to  Apr  30 35,814 

Julyl   to  .\pr  30 104.603 

Orange  Co  Tract  Co. -May  11.726 

Jan  1  to  Mav  31 43,898 

Julyl  to  May  31 116,958 

Peekskill  Lt  &  RR.-.June  15,219 

Janl  to  June  30 65,976 

July  1  to  June  30 134,539 

Pitts   McK    &   G.b--June  22,798 

Jan  1  to  June  30 96,483 

Portland  Rys  Co May  144,563 

Puget  S'dElecRyCo.a  Mch  48,933 

StJosRyLtH&PCo-..June  72,331 

Janl  to  June  30 392,726 

S  F  Oak  &  S  Jose  Ry.  .Feb  49 ,083 

.Jan  1   to  Feb  28 97.391 

Savannah  Elec  Co.  a -.May  53,173 

Janl  to  May  31 245,784 

Seattle  Electric  Co. a. -Apr  231,492 

Jan   1    to  Apr  30 917,760 

Syracuse  R  T  Co. b.. June  88,990 

Jan    1  to  June  30 517,114 

July  1  to  June  30 1,027,141 

Tampa  Electric  Co.a.May  38,483 

Janl  to  Mav  31 188,080 

Terre  H  Tr  &  Lt  Co. a. May  60,473 

Janl  to  May  31 294,290 


804  1,174 

20.507  19.431 

107.213  80,343 

2,618  2,607 

8,463  4,291 

8,380  9,780 

18,388  17,688 

23,468  23,608 

82,343  79.860 

57,300  30,952 

188,080  107,957 

13,011  10,741 

47,785  36,269 

27,281  21,629 

116,118  88,483 

6.123  5,351 

644  672 

28,359  24,053 

218,909  191,368 

1,046,887  889,328 

37,733  27,081 

164,762  137,277 

80,678  82,090 

301,8.56  308,919 

10,042  8,468 

48,458  42,523 

31,480  28,031 

148,432  126,397 

11,201  8,143 

33,148  

122,129  106,804 

457,953  374.917 

11,807  8,702 

57,294  47,433 

6,712  cdef      699 

19,017  cdef  43,904 

19,552  16,408 

74,136  67,767 

104,110  87,217 

577,835  486,583 

4.799  4.072 

10.172  12.810 

37,744  45,981 

170,534  174,478 

828,431  724.468 

2,153,114  1,872,172 

26,886  24.194 

115,694  97,969 

27,936    

131,446    

3,397  3,544 

41  ,.548  32,268 

21,500    

130,750    

10,500   

80,600    


1,542,458 

55,163 
256,824 

248,200 
1.923,991 


52,342 
192,160 

85,163 
425,478 

57,080 
100,354 
205,027 


10,934 
33,961 
94,340 

11,445 
39,016 

107.627 
12,904 
56,478 

119,105 
17,701 
77,905 

134,610 
35,954 

65,683 
343,177 

41,170 

81,551 

50,569 
222,286 
203,424 
779.312 

80,742 
454,010 
894,573 

34,953 
163,921 

51 ,749 
231,329 


d664,910 
1,491,801 

149,546 
811,654 

41,211 
169,776 

134,761 
826,592 

184,958 
1,358,620 

18,342 

83,720 

44,090 

203,584 

28,790 

56,058 

109,157 

5,569 
11,442 

5,262 
17,861 
52,510 

4,174 

9,105 
38,212 

8,154 
29,991 
63,487 

12.056 
39.315 

65.356 

22.455 

33,202 

185,817 
29,256 
54.763 
22,479 
93,158 
78,434 

304,594 
36,615 

220.425 

447,760 
15,877 
81,081 
23,076 

106,962 


f/607,933 
1,197,507 

145,730 

760,023 

32,638 

134,459 

110,606 
665,471 


20,988 
71,680 
39,322 
188,561 
26,114 

43.778 
86,930 


4,448 
15,502 
46,261 

4,656 

7,365 

30,750 

6,285 
22,112 
50,597 

8,424 
29,401 

59,116 
10,530 
33,360 

145,896 
25,741 
49,717 
22,633 
91,097 
59 .300 

235.272 
34,498 

187,986 

380,092 
14,256 
64,854 
15,606 
66.722 


Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                           S  $  $  S 

Toledo  Rys  &Lt  Co. a. June      178,110  163,226  89,759  82,379 

Jan  1   to  June  30 962,500  895,792  453,655  432,057 

TolUrban&Interurl)  aJune        28,979  24.885  13.521  11.154 

Jan  1   to  June  30 161,852  139..586  76.041  59.869 

Toledo  &  Western Apr        18,.588  17,790  7,436  7,761 

Jan   1    to   Apr  30 72,600  63,.568  27,299  21,315 

Twin  City  Rap  Tr.b.. May       448,104  389,425  2.38.841  216.921 

Jan   1   to  May  31 2,070.018  1.778.941  1.071.180  917,268 

United  Rys  of  St  L-. June      791,402  746,101  307,548  294.973 

Jan  1   to  June  30 4,400.267  4.046,087  1.675,984  1,346,908 

Wash  Alex  &  Mt  V-. June        30,527  20,037  16,139  §,616 

Janl  to  June  30 131,960  121.438  60,932  51.865 

Whatcom  Co  Ry May        20.393  15.406  7.025  5.364 

a  Net  earnings  here  given  are  after  df  ducting  taxes. 

b  Net  earnings  here  given  are  before  d(  ducting  taxes. 

c  Decrease  in  1905  due  to  .strike  and  l^oycott. 

d  Includes  earnings  of  Georgetown,  Rowley  &  Ipswich  St.  Ry.  Co.  in 

both  .years. 

Interest  Charges  and  Surplus.— The  following  STREET 
rail\vay.s,  in  addition  to  their  gros.s  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 

surplus  or  deficit  above  or  below  those  charges: 

— Int.,  Rentals,  &c. Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                           S  S  S  $ 

Albany  &  Hudson Apr          8,796  7,496  def2.692  def725 

July  1  to  Apr  30 57,592  54,517  12,056  5,106 

Aurora    Elgin    &    Chicago 

(consol.  company). May        24,939  24,313  21,864  1?,451 

Binghamton  RvCo -.June          7,423  7,207  8,682  7,058 

July  1  to  June  30 87,791  84.491  53.263  39,771 

Black  River  Traction  Co — 

AprltoJsneSO 711  773  93  401 

Brockt'n  &  Plym'th     May     '      1,833  1,752  785  915 

Cape  Breton  Elec  Co. May          4,376  4,401  4,087  defllO 

Charleston  ConsRyCo  June         13,016  13,166  10,452  10,442 

Mch  1  to  June  30 51,917  51,917  30,426  27,943 

Columbus  RR  Co May           1,889  1,914  4,234  3,437 

Gas  Lt  Co  of  Col... May              105  105  539  667 

DaUas  Elect  Corp May         18,718  18,222  9,641  5,831 

Detroit  United June        95,154  93,364  xl27,317  a-101,628 

Jan  1  to  June  30 564,176  553.924  3-504.337  2-358,030 

Duluth  St  Ry June         17,534  16.826  20,199  10,255 

Jan  1  to  June  30 105,052  100,577  59,710  36.700 

El  Paso  Elec  Co May          3,794  3,455  6,248  5.013 

Jan  1  to  May  31 18,881  17,112  29,577  25,411 

Galveston  Elec  Co May          4,166  4,167  7,035  3,976 

Jan  1  to  May  31 20,833  12,315 

Honolulu  R  T  &  L  Co -May           4,793  4,848  x7,524  i4,226 

Jan  1   to  May  31 24,186  23,938  a:35.674  a-25,335 

Houghton  Co  St  Ry- -May          3,966  3,627  2,746  ddef  4,326 

Jan  1   to  May  31 19,562  17,578  def  545  rfdef  61 ,482 

Houston  Elect  Co May        10,065  11,179  9,487  5,229 

Jan  1  to  May  31 41,351  45,422  32,785  22,345 

Jackson  Consohdated. May          2,879  2,687  1,920  1,385 

Jacksonville  Elec  Co -.Apr          3,338  3,016  6,834  9,794 

Jan   1   to  Apr  30 13,313  12,066  24.431  33,915 

Lake  Shore  Electric- -May        20,404  20,404  6,482  3,790 

Jan  1  to  May  31 102,020  102,020  13,674  def4,051 

Mass  Electric  Cos — 

Apr  1  to  June  30 e425,232  e401 ,983  c239,678  c205,950 

Oct   1  to  June  30 1,217,860  1,177,465  273,941  20,042 

Milw  Elec  Rv&Lt  Co.  June       7-76,993  r79,041  x77,399  a-68,496 

Jan  1  to  June  30 r514,404  ?-450,748  a-317,043  a-318.507 

Milw  Lt  Ht  &  Trac -..June        r28,007  r21,568  a:13,282  11,070 

Jan  1  to  June  30 rl45,961  rll7.909  x24.233  16,550 

Montreal  Street  Ry -.June        52,034  29,514  82,727  81,092 

Oct  1  to  June  30 319,008  199.168  507,584  466,303 

New  Orl  Ry  &  Lt--_June      155,123  29,835      

Jan  1  to  .June  30 916,286  442.334      

Norfolk  Rv   &   J-t .\pr         20,069  19,265  a:l,250  x5,194 

Jan   I'to  Apr  30 80.120  76,555  x25,135  a-13.674 

North  Ohio  Trac  Co. -June        22,738  23,017  21,.352  16,305 

Janl   to  June  30 136,072  137,602  67,512  50,959 

Northern  Tex  Tr  Co.. May          9,942  10.327  18,848  15,787 

Oakland  Trac  ConsoLFeb        35,678  30,818  20,380  12,960 

Jan  1   to  Feb   28 71,357  61,303  37,800  25,627 

Olean  St  Ry Apr           2,768  2,968  2,494  1,480 

Jan     1  to  Apr  30 11,047  11,048  6,814  4,454 

July   1  to  Apr  30 26,878  26,868  25,632  19,393 

Pitts  McK  &  Greens- -June          4,442  7,614      

Jan  1  to  June  30 23,359  15,956      

Puget  S"dEl  Ry  Co..-Mch      al8.818  14,963  j-6,481  3-def3,043 

SFOak  &S, Jose  Rv.- Feb        17,747  13,009  11,509  12,732 

Jan  1   to  Feb   28 34,243  25,587  20,520  24,130 

Savannah  Elec  Co May        12,686  10,554  9,793  12,079 

Jan  1   to  May  31 56,375  52,769  36,783  38,328 

Seattle  Electric  Co.. -Apr         27,076  24,764  51,358  34,536 

Jan   1    to   Apr  30 105.091  99.641  199.503  135.631 

Syracuse  RT  Co June        23,373  20.368  13.242  14,130 

Jan    1  to  June  30 135,773  122,321  84,652  65,665 

July  1  to  June  30 258,278  244,046  189,482  136,046 

Tampa  Electric  Co --.May              Nil  1,885  15,877  12,371 

Jan  1  to  May  31 Nil  9,494  81,081  65,360 

Terre  H  Trac  &Lt  Co. May        15,048  12,086  8,028  3,520 

Jan  1   to  May  31 64,058  48,616  42,904  18,106 

Toledo  Rys  &Lt  Co --June         42,269  41,771  47,490  40,608 

Janl   to  June  30 253,720  253,814  199,935  178,243 

Tol  Urban  &  Interurb  June          9,715  3,806        

Twin  Citv  Rap  Tran- -May    A110,592  i-97,209  128,249  119,712 

Jan'ltoMav31 A-549,425  A-486.509  521,755  430.759 

United  Rvs  of  St  L... June      198,026  198,840  109,522  96,133 

Janl  to  June  30 1,189,322  1,195,335  486,662  151,573 

Whatcom  Co  Ry May          3,758  2.229  3,267  3.135 

u  Fixed  charges  for  March  in  1906  but  not  in  1905.  includes  an  appro- 
priation for  sinking  fund  on  bonds. 

d  Decrease  in  1905  due  to  strike  and  boycott. 

c  Includes  earnings  of  Georgetown  Rowley  &  Ipswich  St.  Ry.  Co.  in 

both  years.  6j  K  — 
k  Charges  include  dividend  on  preferred  stock. 
r  Charges  inchide  an  allowance  for  depreciation. 
X  After  allowing  for  other  income  received. 
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ANNUAL  REPORTS. 


Annual  Reports. — The  index  to  annual  reports  is  omitted 
this  wot-'k  bfcauso  of  the  piiblicatii)n  of  the  "Railway  and 
Industrial"  section,  wliich  contains  references  to  thi'  r(-ports 
of  the  principal  steam  railroads  and  inilustrial  companies 
printed  in  the  "Chronicle,"  not  including  to-day's  issue. 

Hocking  Valley  Ry. 
{Stalement  for  Fiscal    Year  ending  June  30   lUOO.) 

The  results  for  the  yeai-  ending  June  30  were: 

190o-0().         1904-0.">.  1S10U-04. 

Gross  earnings. .  - $6 ,439  ,SOi)     SO .013 .i'  1 4     s:> ,7J,") .483 

Operating  e.xpenses  and  t;ixes 4.181,774       4,067,901       3,852.620 

Net  earnings ..$2,258,035     $1,945,313     $1,872,863 

Other  income 309,123  382,231  .■.50,902 

Total  income $2,567,158  $2,327,544  $2,423,765 

Fixtii  cliart,'es $794,224  $899,693  SI. 019, 171 

Divideniis  on  common  stock,  31 ---      330,000  330,000  330.000 

Dividends  on  preferred  stock,  4%.. .      600.000  600.000  570.000 

Hulanc-e.  surplus.. $842,934        $497,851         8504,594 

— V.  83,  p.  95.  37. 

Calumet  &  Hecla  Mining  Company. 

(Report  for  Fiscal  Year  ending  April  30  1906.) 

President  Alexander  Agassiz  June  20  1906  saj^s  in  sub- 
stance: 

General  Results. — During  the  past  year  we  produced  mineral  equal  to 
43.652  tons  of  refined  copper,  as  against  43.090  tons  last  year.  Our 
product  of  refined  copper  was  50.526  tons;  for  the  previous  year,  42,822 
tons.  The  price  of  copper  has  varitd  from  15 'A  cents  to  19  cents  per 
pound.  It  is  now  about  18^4  cents.  There  have  been  paid  two  divi- 
dends of  S15  each  and  two  of  $10. 

Development  Work. — On  the  Calumet  conglomerate  the  sub-shaft  from 
the  57th  level  northward  has  reached  the  61st  level,  a  length  of  over 
1.000  feet.  Some  excellent  ground  has  been  developed  by  it.  The 
quality  of  the  rock  tributary  to  the  Red  Jacket  Shaft  has  improved  some- 
what. The  main  body  of  the  conglomerate  mine  remains  as  heretofore. 
\Ve  are  makitig  extensive  use  of  hard  wood  underground  instead  of  pine; 
this  has  materially  lessened  the  cost  of  timbering.  Large  skips  of  the 
capacity  of  7^2  tons  have  been  introduced  at  a  majority  of  the  shafts  ou 
the  Calumet  conglomerate.  This  has  greatly  increased  bur  rock  tonnage. 
During  March  we  sent  to  the  mill  195,480  tons  of  rock;  of  this  27.018  tons 
came  from  the  Osceola  lode.  We  are  now  obliged  to  run  niglii  trains  to 
the  mills,  and  our  rock  tonnage  is  becoming  so  large  that  it  will  be  neces- 
sary for  us  in  the  near  future  to  change  our  narrow  track  to  the  standard 
gauge  by  adding  a  third  rail  and  altering  the  locomotives. 

The  openings  on  the  Osceola  amygdaloid  have  been  satisfactory. 
No.  13  shaft  has  reached  the  16th  level  and  continues  to  open  up  good 
ground.  Openings  at  No.  16  shaft  are  excellent  and  have  now  reached 
the  8th  level.  We  have  derived  a  substantial  addition  to  our  ingot 
product  and  are  now  producing  at  the  rate  of  about  6,000.000  pounds 
per  year  from  openings  on  the  Osceola  lode;  we  are  stamping  about  1.000 
tons  of  rock  a  day  from  this  lode  and  intend  to  increase  this  tonnage  as 
fast  as  practicable. 

Since  last  May  we  have  remodeled  six  of  the  Hecla  Mill  stamps,  so 
that  we  now  have  23  modern  stamps  in  commission.  We  have  already 
started  remodeUng  the  remaining  five  old  heads  to  treat  amygdaloid 
rock  and  hope  to  have  them  in  commission  by  May  1  1907.  Ihey  will 
have  a  capacity  of  3.000  tons  daily. 

.Vfif  Subsidiaries. — The  stockholders  at  the  last  annual  meeting 
authorized  the  directors  to  avail  themselves  of  a  law  recently  passed  by 
the  Michigan  Legislature,  permitting  Michigan  mining  companies  to 
subscribe  for.  purchase  and  be  interested  in  the  stock  of  any  other  com- 
pany formed  for  mining,  smelting  or  manufacturing.  This' statute  pro 
vides  a  simple  method  for  the  rapid  development  of  the  mineral  lands 
of  the  upper  peninsula  of  Michigan.  Under  this  vote  we  have  organized 
the  Manitou  Mining  Co.,  of  which  we  own  nine-tenths  of  the  stock.  The 
territory  controlled  by  this  company  amounts  to  38.693  acres.  The 
Frontenac  Copper  Co.  has  also  been  "organized  to  hold  the  mineral  and 
other  lands  we  purchased  from  the  Central  Mining  Co..  the  Manice  lands 
and  other  tracts  in  Keweenaw  County.  The  territory  owned  by  the 
Frontenac  Copper  Co.  covers  22.268  acres;  we  hold  the  whole  sto'ck  of 
this  company.  We  have  paid  for  the  lands  of  the  Frontenac  Copper  Co. 
and  the  Manitou  Mining  Co.  $704,946. 

Options. — We  have  continued  active  exploration  of  the  "Superior" 
mine,  and  have  secured  an  extension  of  the  option  on  51%  of  the  stock 
until  Dec.  31  1906.  We  have  spent  thus  far  .542,000  in  exploring  that 
property.  The  "Superior"  has  400  acres.  For  $25,000  we  have  secured 
an  option  on  the  "Nonesuch"  mine  (640  acres)  in  Ontonagon  County, 
which  expires  in  June  1907.  We  have  also  an  option  on  a  majority  of 
the  .shares  of  the  "Gratiot"  Mining  Co..  having  600  acres,  with  a  probable 
length  on  the  line  of  the  Kearsarge  lode  of  5.960  feet  to  a  depth  on  the 
slope  of  2..540  feet.  We  have  taken  an  option  on  the  land  of  the  New 
Jersey  Mining  Co.,  which  runs  for  two  years,  and  contains  720  acres  on 
the  mineral  belt  atid  1.540  acres  south  of  Lac  LaBelle;  also  options  on 
other  parcels  containing  approximately  2.000  acres  on  the  mineral  belt, 
which  are  more  or  le.ss  surrounded  by  the  present  holdings  of  the  Manitou 
and  Frontenac  companies.  We  have  also  taken  options  on  51%  of  the 
stock  of  the  Caldwell  Copper  Co.  and  of  the  La  Salle  Copper  Co.,  both 
having  two  years  to  run.  The  Caldwell  Copper  Co.  controls  520  acres 
and  the  La  Salle  Copper  Co.  840  acres  next  to  the  property  of  the  Tecum- 
seh  Mining  Co.  Should  we  exerci.se  our  of)tions  for  the  purchase  of  the 
New  .Jersey.  Nonesuch  and  the  control  of  the  Superior.  Caldwell,  f.a  Salle, 
Gratiot  and  other  oijtions,  there  remains  to  be  paid  SI  .555,000.  The 
purchase  of  some  of  these  properties  has  given  us  a  large  supply  of  timber, 
and  we  hope  in  time  to  find  [.roducing  mines  which  may  materially  add 
to  our  outfint.  For  these  [.urchases  and  their  development  the-  directors 
have  laid  a.side.  as  a  "development  fund."  the  sum  of  $2,000,000,  which 
has  been  increased  by  $750,000  since  .\pril  30  1906. 

Improvement  and  Development  Fund. — It  will  be  .seen  by  the  statement 
of  a.s,sets  and  liabilities  that  during  the  past  year  we  have  spent  large 
sums.  Large  outlays  will  also  be  made  during  the  coming  year  at  the 
smelting  works  and  shof.s  in  equipping  the  He-cla  &  Torch  Lake  KH. 
and  in  broadening  its  gaui;e:  in  remodeling  a  part  of  the  Hecla  .Mill,  in 
duplicating  our  water  suiiply  from  the  Lake  Superior  station,  in  erecting 
a  foundry,  completing  the  electric  power  rilant  and  distributing  electric 
power.  All  this  is  needed  to  carry  on  the  mine  with  economy  while 
working  on  its  present  .scale. 

The  results,  assets,  <fec.,  for  four  years  follow: 

Operations,  Dividends,  <tc. 

1905-06.  1904-05.          1903-04.          1902-03. 
Refined    copper    pro- 
duced, pounds 101,051.799  85.644,401      76,620,145     76,632.912 

Vriix  of  eo[)[)er,  cents, 

rjer   pouid 15J^(n,19  12J^(?i,15H    llJi(%13Ji    ll'A<^i>l5'A 

Total    dividends    (per 

$2.5  share $.50  $45                   $40                   $20 

Amounting  to $5,000,000  $4,500,000     $4,000,000     $2,000,000 


Assets  (uut  Liabilities  of  April  30. 

1906.  1905.  1904.  1903. 

Assets —  $  $  $  $ 

Ca,-;h  at  mine  office...  120.257  133,047  110,917  116  381 

Cash  at  N.  V.  office..  15,000  15,000  15.000  15,000 

Ca.sh    and    copper    at 

Hoston  ofiice. 7,817,994  6,496,133  5,939,001  5,987,055 

Bills  receivable  at  Bos- 
Ion  and  mine 1,140,122  590,212  451,521  509,584 

I)e\elopint  andecpiip- 

nient   fund,    a 1.827.544             

Insurance  fund 990,859  927.034  757,691  6'o"o.276 

Kmployces  aid  fund.  4,906  10.991  6,208  6,583 

Total  assets 11,916,681  8,172,417  7,286.338  7,234,879 

I.idhilities — 

Drafts  and  bills  pay'le  408.862  425,228  373,299  373.681 

Machiny.contr'ts.&c.  878.000  603,000  330,000  304,174 

Total  liabiUlies 1,286,862        1,028,228  703,299  677,855 

Balance  of  assets 10,629,819       7,144,189       6,583,039       6,657,024 

(I  Since  the  establi.^hment  of  the  development  and  equipment  fund 
there  has  been  expended  .*1S4,859  from  it  in  exploration  and  develop- 
ment of  the  Manitou  Mining  Co.,  Frontenac  Copper  Co..  Nonesuch  mine, 
Superior  Copi.er  Co..  Dana  lands.  Ciratiot  Mining  Co.,  New  Jer.sey  Mining 
Co.,  Manice  lands.  The  abe.ve  l)alance  of  the  development  and  etpiip- 
.Superior  Copper  Co.  Dana  lands,  Gratiot  Mining  Co.,  New  Jersey  Mining 
ment  finid  (i.  €.,  SI. 827. 544)  is  invested  as  follows:  In  various  special 
investments.  $1 ,486.719;  in  cash  in  banks  and  trust  companies,  §340,825. 

The  capital  stock  is  .$2,500,000.— V.  81,  p.  1.5.52. 

Westinghouse    Electric    &  Manufacturing   Go. 

(Report  for  Six  Years  ending  March  31  1906.) 

President  Westinghouse  in  his  report  cabled  from  Paris 
says  in  part: 

The  financial  conditions  are  shown  by  the  balance  sheet  as  of  Jlarch 
31,  and  by  the  statement  of  income  and  profit  and  loss  for  the  period 
of  six  years  intervening  since  the  report  submitted  at  the  last  meeting 
of  the  stockholders,  held  Feb.  20  1901. 

Keen  competition  with  manufacturers  in  Europe  and  the  usual  diffi- 
culty in  starting  new  plants  have  thus  far  prevented  returns  upon  the 
mon'e.v  invested  in  these  foreign  enterprises,  but  it  may  be  stated  with 
confidence  that  the  business  of  each  of  these  interests  will  in  the  near 
future  be  brought  to  a  condition  which  will  make  these  investments 
profitable. 

The  recent  securing  of  important  contracts,  aggregating  36,000,000, 
from  the  municipal  authorities  of  St.  Petersburg,  Russia,  for  the  con- 
struction of  electric  tramways  in  that  city  resulted  in  negotiations  be- 
tween important  French  bankers,  who  controlled  a  suitable  modern 
electric  manufacturing  plant  in  Moscow.  These  negotiations  have  re- 
sulted in  tile  formation  of  the  Societe  Westinghouse  Electrifjue  de  Russie, 
organized  under  French  laws.%to  purchase  these  works  and  the  electric 
business  which  has  been  developed  by  the  electric  department  of  the 
Societe  Anonyme  Westinghouse  of  St.  Petersburg  (the  Russian  Brake 
Co.)  on  a  most  favorable  basis,  and  which  will  cover  all  exiienditures  in 
developing  the  electric  department,  tjesides  increa.sing  yoiu"  assets  by 
nearly  SI. 000, 000.  The  immediate  working  capital  forthis  new  com- 
pany has  been  suppUed  by  the  financial  interests  referred  to,  and  the  new 
company  thus  starts  in  business  with  large  orders  in  hand  under  excep- 
tionally favorable  conditions,  financially  and  otlierwi.se.  with  a  strong 
board  of  direction  and  experienced  Russian  officials  who  have  been  iden- 
tified with  your  affairs  for  .several  years. 

There  are  furhter  important  peiiding  operations  which  may  soon  re- 
sult as  favorably  for  your  company  as  has  the  business  in  Russia  just 
referred  to. 

The  report  of  Second  Vice-President  L.  A.  Osborne  af- 
fords the  following: 

Total  Sales  for  Six   Years  ending  March  31. 
1905-06...  824,939,60211903-04...  $18,569,61411901-02...  $17,927,339 
1904-05...     16,570,717  [1902-03...     19,571,29511900-01...     12,516,072 

For  the  first  five  months  of  the  present  calendar  year  the  sales  have 
averaged  about  82,850,000  per  month,  which,  if  maintained,  as  from 
present  indications  niav  reasonably  be  expected,  will  make  a  total  for 
the  year  of  above  $34,000,000.  the  foregoing  statement  of  sales  does 
not  Include  the  sales  of  the  subsidiary  eompanies  the  Bryant  and  Per- 
kins companies,  the  Sawver-Mann  Electric  Co.  and  the  R.  D.  Nuttall  Co.. 
which  for  the  fiscal  year' 1905-06  amounted  to  aliout  $3,500,000.  All  of 
these  subsidiary  coiripanies  show  increases  for  the  current  fiscal  year. 

Results  for  Six  Years  ending  Marcfi  31  1906. 

Gross  earnings $114,618,537 

Cost  of  shipments,  incl .  factory  cost ,  deprec'n  &  gen  .expenses    97 ,726 ,008 

Net  earnings $16,892,529 

Oltter  income — 

Interest  and  discount $1,074,718 

Int.  and  div.  on  stocks  and  bonds  owned 1,679.332 

Miscellaneous,  royalties,  &c 910,540       3,664,590 

Total  income $20  557.119 

Deductions  from  income — 

Interest  on  bonds  and  debentures. - $911,662 

Interest  and  discouiU 2,955,105 

Tax  on  capital,  commissions,  &c 728.257 

Accounts  and  bills  receivable  written  off 187.469 

Propertv  and  plant  depreciated 1.676.636 

Stocks  and  bonds  depreciated 620.524       7,079,653 

Balance $13,477,466 

Other  Profit  and  Loss  Credits — 

Profit  and  loss  surplus  March  31  1900 $3,570,015 

Premium  on  stock  issue 4,415,230       7,985,245 


Gross  surplus - $21,462,711 

Profit  and  Lo.ss  Charge —  _ 

Dividends  paid  during  six  years  to  Mch,  31  1906 9.922,069 

Total  surplus  March  31  1906 - HI  .540.642 

For  the  five  years  ending  March  31  1905  the  financial  statement 
(V.  82.  p.  216)  certified  by  Haskins  &  Sells  showed:  "AveruL',-  ,i,.„uiil 
net  earnings  of  the  coin[)anv  and  its  said  .subsifllary  companir  o 

for  intere.^t  and  dividends,  S3,020.3HH':    such  net  earnmgs, 
for  the  five  years  aggregated  $18,131,940.     The  earnings   uvail.iN'-  lor 
interest  and  dividends  for  the  ciglU  montlis  ended  Nov.  30  190o  were 
$2.488,641.— Kd. 

The  balance  sheet  of  March  31  1906  we  compare  with  that 
for  June  30  1904  (compare  tentative  balance  of  November 
1905  in  V.  .S2,  j).  216): 
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Balance  Sheet. 

A  suets —  March  31 

Factorv  plants  at  Kast  Pittsburgh, 

Allegheny  and  Newark $10,630,177 

Other  real  estate 448,178 


1906- 


June  30  '04 


Total  property  account $11,078,355  §10,047,61.5 

Cash ^ $6,938,900 

Subscriptions  to  5%  conv'ble  bds.  -     2,031 ,817 

Accounts  and  liills  receivable 7,414.600 

Int.  and  divs.  accrued,  not  due 93,102 

Raw  materials,  supplies  and  work 

in  ijroKre.ss 10,836.994 

Conijjleted  apparatus  on  cons'inent     1,046,499 


Total  quick  assets 28,361,912     18,739,349 

Stks.itbds.  of  sub.  American  cos.  .aS5, 191 ,147 
Stks.&lids.  of  foreign  companies. -610,661 ,542 
Stocks  and  l)onds  of  Lackawanna  & 

W.voniing  Valley  Hap.  Tran.  Co.     6,300,000 
Miscellaneous  .securities 434,501 


Total  investments  in  other  companies 22,587,191     15,134,501 

Charters,    franclii.ses,   patents,   office   furniture, 

insurance  prepaid,   &c 7,034,537       5,457,012 


Total   assets 

Liabilities — 

Preferred - 

Assenting 

Non-assenting - 

Convertible  sink,  fund  5%  gold  bonds 

Debenture  certificates.- 

Collateral  notes 

Current  Liabilities — 

Bills  pavable $7,157,000 

Deb.  certs,  to  be  retired  July  1  '06-         100,000 

Accounts  payable 1,482,820 

Interest  accrued,  not  due 282,833 

Profit  and  loss  surplus 


$69,061,995  $49,378,477 


$3,998,700 
20,996,350 
3,ti.'-0 
15,000.0(10 
2,500,000 
C6, 000, 000 


9,022,653 
rfll, 540,642 


.$3,998,700 

18,490,700 

3 ,650 

2.'6'7'9',6o6 
c2, 000, 000 


10,544,678 
11.661,749 


Total  liabiUties $69,061,995  $49,378,477 


a  Includes  the  manufacturing  companies,  of  which  over  95%  of  the 
entire  capital  stock  issue  and  all  bonds  are  owned  by  this  company. 
Par  value,  $7,210,900.  6  Includes  operating  manufacttu'ing  plants  m 
Canada,  England,  France  and  Russia,  and  selling  companies  with  valuable 
patent  rights  in  Germanj-,  China,  Japan  and  other  foreign  countries; 
par  value,  approximately,  $13,750,679.  c  Secured  by  Lackawanna  & 
Wyoming  Vallev  Rapid  Transit  Co.  bonds.  See  V.  78,  p.  51;  V.  79, 
p.  275,  511;  V.  80,  p.  2464.  d  Subject  to  dividend  paj'able 
April  10  1906. 

Note. — The  company  has  a  contingent  liability  as  guarantor  of  $850,000 
bonds  of  the  Walker  Co.,  due  1916,  secured  bv  mortgage  on  property 
and  plant  of  the  Walker   Foundry  Co.,  Cleveland,  O.— V.  82,  p.  1384. 
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Dominion  Iron  &  Steel  Go. 

{Re-port  for  Fiscal  Year  ending  May  31  1906.) 

The  report  of  the  directors,  which  was  read  at  the  annual 
meeting  held  in  Montreal  on  June  28,  says  in  substance: 

Construction  Woric,  Improvements. — Considerable  progress  has  been 
made  in  the  improvement  and  completion  of  the  plant.  The  inincipal 
work  done  has  been  the  installation  in  the  power  station  of  two  additional 
generators  of  600  k.  w.  each;  the  completion  of  100  additional  coke  ovens; 
the  installation  of  mining  macliinery  at  Wabana  for  underground  work; 
and  the  erection  of  trestles  for  handling  and  storing  coal  at  the  open 
hearth  and  the  washing  plant. 

We  are  preparing  to  erect  a  plant  similar  to  that  used  in  the  production 
of  Bessemer  steel,  for  the  preliminary  treatment  of  pig  iron,  in  order 
thereby  to  .shorten  the  open-hearth  process,  which  would  increase  the 
tonnage  of  open-hearth  steel  and  decrease  costs.  It  is  expected  that  this 
will  be  ready  by  next  spring. 

Operation's. — -'During  the  past  six  months  the  output  has  been  much 
increased .     The  total  sales  for  the  year  were  as  follows: 

Tons .  Tons . 

Pig  iron 25,393  Rails   101,245 

Billets  and  blooms 17,145  Wire  rods 45.553 

The  production  in  the  rail  mill  ki  May,  15,046  gross  tons,  was  the 
largest  monthly  tonnage  reached;  luit  it  has  been  demonstrated  that  the 
capacity  of  the  mill  is  22,000  to  25,000  tons  per  month. 

The  rod  mill  in  January  rolled  7,300  gross  tons  of  wire  rods,  but  we 
have  unfortunately  been  unable  to  operate  this  mill  continuou.sly,  as  the 
production  would  exceed  the  consumption  in  Canada.  Your  directors 
are  hopeful  that  before  long  the  Canadian  mills  will  be  able  to  manufac- 
ture the  wire  which  is  now  imported,  and  thereby  provide  a  market  for 
oin-  full  iiroduction  of  rods. 

Earninys. — The  profit  and  loss  account  shows  earnings  that,  after  pay- 
ment of  all  interest  charges  and  of  the  sinking  fund  on  the  first  mortgage 
bonds,  leave  a  surplus  of  $652,595.  For  the  first  four  or  five  months  of 
the  year  we  earned  little  more  than  our  fixed  charges,  and  the  surplus 
shown  has  practically  been  earned  since  October.  Your  directors  are 
confident  that  further  improvement  will  be  made  in  the  year  now  begun. 

Bounties. — The  bounties  on  our  pig  iron  and  steel  ingots  will,  on  1st  July 
next,  be  reduced  to  70  cents  and  $1  05  per  ton  respectively,  and  unless 
extended  they  will  cease  altogether  on  the  30th  June  1907.  We  derived 
from  these  bounties  during  the  year  $638,653;  on  the  reduced  scale  of  the 
coming  year,  if  the  average  production  of  the  past  six  months  is  main- 
tained, they  would  amount  to  $491,605. 

Your  directors  have  applied  to  the  Government  for  an  extension  of  the 
bounties.  They  feel  that  the  company  has  strong  claims  for  considera- 
tion. The  present  position  and  prospects  of  the  company,  as  regards 
the  condition  of  the  plant,  the  organization,  the  training  of  skilled  labor, 
the  output,  costs  and  earnings,  all  warrant  the  belief  that  an  extension 
of  the  bounties  would  carry  the  company  through  the  period  which  must 
still  intervene  before  its  output  and  costs  reach  their  proper  level,  and 
thus  place  the  important  works  at  Sydney  on  a  sound  and  permanent 
foundation. 

Organization. — Graham  Fraser  retired  from  the  service  at  the  beginning 
of  November,  and  it  was  thought  best  to  revert  to  the  original  organiza- 
tion of  a  General  Manager,  with  a  General  Superintendent  under  him 
having  charge  of  the  practical  operation  of  the  plant.  These  offices  have 
been  filled  liy  the  appointment  of  F.  P.  Jones  as  General  Manager  and 
C.  H.  MacMillan  as  General  Superintendent. 

President  Plummer  also  said: 

Production. — As  to  the  output,  the  improvement  has  gone  on  very 
steadily  since  November  and  December.  Speaking  roughl.y,  we  have 
brought  the  production  of  steel  up  from  14.000  tons  a  month  to  20.000 
tons  a  month,  and  the  costs  have  naturally  been  improved.  We  have 
suffered  in  costs  a  little  by  the  unexpected  increase  in  the  cost  of  a 
number  of  the  materials  we  use.  We  are  using  altogether  pig  iron  from 
Wabana  ore  for  the  steel  from  which  our  rails  are  made,  but  we  have  to 
add  manganese  and  other  things,  and  these  materials  have  gone  up 
largely  in  value. 

As  to  the  capacity  of  the  rail  mill,  it  is  larger  than  the  steel  we  are 
able  to  send  to  it  to  be  rolled,  so  that  we  have  plenty  of  spare  capacity, 
and  if  the  tonnage  is  enlarged,  as  we  hope  it  will  be  this  coming  winter, 
we  can  still  take  care  of  it  without  any  trouble. 


Hinlcing  Fund . — The  sinking  fund  on  first  mortgage  bonds  is  one  5-ear 
behind.  We  .'-hould  have  bought  $56,000  worth  of  bonds  last  July, 
aiiri  in  addition  there  is  the  accruing  sinking  fund  from  1st  of  April  last 
to  till-  31st  of  May  of  this  year,  and  that  makes  the  total  sum  of  $110, 000. 
On  the  second  mortgage  bonds  there  is  no  sinking  fund.  Thf  bond  it.self 
matures,  and  we  have  to  pay,  or  be  in  default .  As  to  the  first  mortgage 
sinking  fund,  wl-  will  call  within  the  ne.xt  few  days  for  tenders  for  last 
July's  instalment,  and  before  long  we  hope  to  be  able  to  call  for  the  instal- 
ment for  this  July,  so  as  to  di-an  that  up  entirely. 

Accumulated  Preferred  Dividends. — The  suggestion  of  a  re-arrangement 
of  the  securitiis  of  the  company  has  never  been  discussed  by  the  board, 
and,  speaking  lor  myself  and  for  members  of  the  board  with  whom  I  have 
informally  discussed  it,  I  can  say  that  the  matter  does  not  seem  to  us 
one  that  we  can  take  up  now  with  advantage.  It  is  clearly,  I  think, 
oppo.sed  to  the  interests  of  the  preferred  stockholders  themselves  that 
money  .should  be  borrowed  to  pay  arrears  of  dividends.  To  put  out  any- 
kind  of  a  suppjemi-ntary  mortgage  bond  really  means  i)lacing  an  addi- 
tional interest  charge  before  the  preferred  stockholders.  Before  long  we 
should  be  able  to  bt-gin  jjaying  the  current  dividend  on  the  preferred 
stock,  and  as  time  goes  on  arid  our  earnings  improve  we  can  catch  up  the 
back  dividends.  Looking  at  the  matter  .solely  from  the  point  of  view  of 
the  preferred  stockholders,  I  think  there  can  be  no  question  that  that  is 
the  best  policy. 

Income  Account. 

Year  ending  5  mos.  ending 
May  31  '06.  May  31   05. 

$  $ 

Profit  on  sales 1,396,570  366,063 

Rents,  Ac 9.736  4,796 


Total  net  income 

Deduct — - 
Interest  on  first  mortgage  bonds.  . 
Interest  on  second  mortgage  bonds 

Interest  on  current  loans 

Sinking  fund  first  mortgage  bonds. 

Total  deductions 

Balance  surplus 

Profit  and  lo.ss  def .  begin'g  period. 
Profit  and  loss  def.  end  of  period.. 


1,406,306 

390,821 

122,572 

181.139 

59,179 


753,711 

652,.595 

1,021.709 

369.114 


370,859 

164,084 
30,779 
81 ,048 
23,416 


299 ,327 

71,532 

1,093.241 

1,021,709 


Calendar 
Year  1904. 

$ 
124,755 
9,408 

134,163 

393,800 
10,079 

183.088 
56,200 


643,167 

def509,004 

.584.237 

1,093,241 


Assets — 
Prop,  and  const.. 35 
Casli.  accts.rec.&c.  1 

Raw   material 

Manufactured  prod 

Warehouse  mat 

Materials    in    pro- 
cess. &c 

Ins.,  Ac,  paid  in 

advance  

Special  deposits  at 

Montreal 

Profit  and  loss  ac- 
count debit 


11,437 
317.847 
309,114 


Balance  Sheet  May  31. 

1905.       I                                          1906.  1905. 

S               Liabilities —                 S  S 

34.705.463  Common   stock... 20. 000, 000  20,000,000 

5,S7,o2G! Preferred  stock...   5.000.000  5,000.000 

371.206IFir.st  mort.  bond.s.   7. SI). 000  7.S76.000 

330.232  Second  mort. bonds  2.178.000  1,631.500 

251, 277IC.  B.  real  est.  bds.         55,834  65,833 
Int.  accrued  on  1st 

mortgage  bonds.      162,729  164.083 
Int.  accrued  on  2d 

mortgage  bonds.        23,907  10.608 

Bills  payable 2.963.570  2,873,222 

Accounts  payable.       292,757  215,492 
Sinking    fund     1st 

1,021,709)     mortgage  bonds.      110,696  107.717 
I  Relining    and    re- 

I     placement  funds      152.622  86,070 

ISuspen.se  account.        26,837  


1906. 

$ 
,628,342 
,.302.410 
2.50.540 
402,925 
274.932 


220,403        212,822 


27,472 
528,818 


Total 38,777.952 

-V.  82,  p.  1500. 


-I 


38,036,5251     Total 38,777,952  38.036.525 


Nova  Scotia  Steel  &  Coal  Co.,  Limited. 

{Report  for  Fiscal  Year  Ending  Dec.  31  1905.) 

President  Robert  E.  Harris,  in  his  report  presented  at  the 
annual  meeting  on  March  28  1906,  says  in  substance: 

The  volume  of  the  general  iron  and  steel  business  transacted  during 
the  past  year  was  very  considerably  larger  than  that  of  any  previous 
year,  the  increase  being  28,825  tons,  and  in  value  being  $597,887.  From 
bur  steel  department  we  .shipped  28,225  tons  of  finished  material.  The 
quantity  of  pig  iron  sold  was  also  very  much  larger  than  the  previous 
year,  amounting  to  28,723  tons. 

Work  on  our  open-hearth  plant  at  Sydney  Mines  was  continued  during 
the  first  half  of  the  year,  and  in  the  latter  part  of  July  the  plant,  consist- 
ing of  three  40-ton  furnaces  and  a  furnace  mixer,  capable  of  holding  140 
tons  of  fluid  metal,  was  put  into  operation  and  has  proved  itself  capable 
of  producing  steel  at  a  lower  cost  than  the  original  plant  at  Trenton. 

We  have  orders  on  our  books  for  a  much  larger  tonnage  of  both  steel 
and  pig  iron  than  ever  before,  at  higher  prices  than  prevailed  during  last 
year.  The  quantity  of  coal  mined  was  58,141  tons  over  that  of  the 
previous  year,  and  the  company  still  maintains  its  position  of  second 
largest  producer  of  coal  in  Nova  Scotia.  During  the  year  extensive  sub- 
marine iron  ore  areas  were  acquired  at  Wabana,  Newfoundland,  which 
your  directors  hope  will  prove  a  valuable  as.set  of  the  company. 

The  profits  for  the  year  were  .$559,907  and  the  balance  brought  forward 
from  last  year  was  $695,750,  making  a  total  of  $1,255,656  at  the  credit 
of  profit  and  loss  account  on  the  30th  December  1905.  which  has  been 
dealt  with  in  the  manner  submitted  by  the  accounts  herewith. 

The  regular  dividend  of  8%  per  annum  on  the  preferred  shares  has  been 
paid  quarterly. 

The  sum  expended  in  completing  the  open-hearth  plant  at  Sydney 
Mines,  and  in  other  additions  and  improvements  to  plant  at  Sydney  Mines, 
Trenton  and  Wabana,  and  in  acquiring  the  submarine  iron  ore  areas  at 
Waliana  amounts  to  $677,711.  Against  this  expenditure  there  was 
available  a  sum  of  $251,065  due  on  the  consohdated  bond  issue,  which  in 
the  statement  of  last  year  was  included  in  the  assets  under  the  heading  of 
'Cash,  ledger  accounts  and  bills  receivable." 

Your  directors  do  not  propose  to  make  any  further  issue  of  securities 
or  to  increase  the  capital  stock  to  cover  the  expenditure  made  on  capital 
account,  but  in  view  of  this  expenditure  and  the  larger  working  capital 
necessary,  owing  to  the  increased  business,  it  is  considered  best,  in  the 
interests  of  the  shareholders,  not  to  declare  any  dividend  on  the  common 
stock  at  the  present  time. 

It  is  not  proposed  during  the  coming  year  to  expend  any  large  sum  on 
capital  account,  and  the  management  will  make  every  effort  to  make  the 
7)lant  recently  installed,  as  well  as  all  other  departments  of  the  business, 
as  productive  as  possible,  in  order  that  the  payment  of  dividends  on  the 
common  stock  may  be  resumed  as  soon  as  practicable . 

The  results  for  three  years  compare  as  follows: 

1905.               1904.  1903. 

Profits  for  the  year $.559,906         $501,337  $859,398 

Balance  brought  forward 695,750          685,643  453,149 

Total  available $1,255,656  $1,186,980  $1,312,547 

Deduct — 

Interest  on  bonds $229,427  $150,000  $150,000 

Accrued  interest  on  bonds 18,750          

Depreciation  and  renewals 64,304  50,000  75,000 

Dividend  on  pref.  stock  (8%) 82,400  82.400  82.400 

Dividend  on  common  stock (3)144.690  (6)246,804 

Sinking  fund  and  miscellaneous 65,450  64.140  72,700 

Total   $460,331         $491,230         $626,904 

Surplus,  carried  forward $795,325        $695,750        $685,643 
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BALANCE  SUEET  DEC.  31. 


1905. 

Assets —  S 

ri\>i)erty  Jt  miuos.  11.037. Hb 
ImpiMvomeiHs.  di"- 

vflopinoiits   and 

I'xplonvtioiis     to 

l)<'  i-li:irj;ed  to  tu- 

turo  oporiitlons.      S.'ia.OH 

luvoutor.is y  10,072 

Cash,     ledsor    sio- 

couats  and  bills 

receivable 755. J31 


1904.      I 
$  I      Liabilities: — 

10,359,430  irretorri'd  stock... 

I  Common  slock 

I  Bonds 

(Joncral  reserve 

i.-^inkmK  fund 

;vU,4l4|Uills   pay.   iS:   cash 

902,020 1     advanced 

IPay-rollsiVaec't  pay 

ICoupons  (..Ian.) 

812,574  I  l.)lv.  on  preterred. 
.Vec'd  Int.,  not  due 
Ues.  tordepru,&c. 

I'irelns.  tund 

I'rollt  and  loss 


1905. 

1904. 

S 

$ 

l.OIUt.OOO 

1.030  000 

4.9.1>.;U)0 

4  '.i.i'.i  :>()() 

3,S:vS,(KI0 

3,s'.iii,,".00 

7;")0,t)00 

750.(100 

102,397 

1(19.942 

544,(150 

171.319 

•      174.557 

125.915 

75.000 

75.00(1 

20,000 

20.000 

1.S.750 

62S,320 

574.415 

2S.759 

23,309 

796.325 

095,750 

.13,030.004    12.400,050 


Total 13,030.004  12,400,0501     Total 

-V.  S2.  p.  696. 


American  De  Forest  Wireless  Telegraph  Company. 

(Statement  July  1901).) 

The  following  information  hiis  been  furnished  or  revised  fur 

the  "Chronicle": 

The  coniinuiy  was  incorporated  in  Maine  in  December  1902,  and  early 
in  1904  ab.-;orl)Vd  (\wr  plan  in  \'.  78.  p.  230)  the  International  Wireless 
Telegrapli  Co.  and  tlie  Ue  Forest  Wireless  Telegraph  Co.  (.previ()u,sly  the 
parent  company).  The  company  also  owns  25.000  shares  of  the  capital 
stock  of  the  De  Forest  Wireless  Telegraph  Co..  Limited,  of  Knglaiul, 
55'~  of  the  share-  capital  of  tlie  Atlantic  De  Forest  Wireless  Telegraph 
Co.  (SI  .000.000  authorized)  and  3600,000  of  the  §1,200,000  capital  stocl< 
of  the  Dominion  De  Forest  Wireless  Telegraph  Co.  of  Canada. 

Capiializaiion 
Auihorizeil  and 
Oulstniuling . 

Common  stock  in  shares  of  SI 0  each $11  .,'300, 000 

Preferred  stock  7'";  cumulative,  par  of  shares  SIO 3.500,000 

1st  M.  6' ;  bonds  of  1904  due  1924,  convertible  inot  pref.  stock 

prior  to  Feb.  1  1910  (see  V.  80,  p.  1113) 300,000 

AbdViict  of  Letter  Written  by  President  )yhite  June  26  1906. 

Our  conn)any  is  now  practically  out  of  debt.  Our  patents,  stations, 
good-will,  A-c.."are  rated  at  §15,500,000.  We  have  received  during  the 
past  year  securities  of  the  par  value  of  §2.500,000  from  subsidiary  com- 
panies formed  in  this  country  and  abroad,  and  these  securities,  paid  to 
our  company  for  rights  and  privileges,  are  now  in  our  treasury.  We  have 
a  bonded  debt  of  §500.000.  consisting  of  6^;  20-year  bonds.  Current 
bills  do  not  amount  to  §10.000.  as  we  are  discounting  our  bills  for  supphes 
and  meeting  our  pay-rolls  promptly.  There  has  been  expended  in  cash 
$1,250,000  in  connection  with  these  wireless  enterprises  represented  by 
the  De  Forest  svstem,  and  our  showing  is  indeed  a  remarkable  one.  We 
own  upwards  of  150  patents;  in  fact,  the  number  is  now  nearer  200,  and 
all  our  stations  throughout  the  world  erected  by  this  companv  and  its 
subsidiaries  are  paid  for  and  free  from  debt.  We  have  fulfilled  every 
Government  contract  that  we  have  undertaken.  The  test  made  of  long- 
distance wireless  across  the  .\tlantic  Ocean  was  successful,  as  announced 
on  .\pril  8  last  (see  below — Ed.).  We  are  increasing  our  laboratory 
facilities,  and  progress  is  being  steadily  made  all  along  the  line. 


Maine. 
Portland. 

Masseichu3etl3. 
Boston . 
Springfield. 

li/iDde  Islanel. 
PMvidencc. 

Conneclie^l. 
Hartford, 
Brideeport. 
Xew  Haven. 

\eir  York. 
X.Y.City.42B'way, 
Manhattan  Beach. 
Buffali). 

Syracuse  (building) . 
Quogue.  L.  I. 

.\eir  Jersey. 
Paterson. 
Atlantic  City, 
Galilee. 

Maryland. 
Baltimore. 


De  Forest 

Pennsylvania. 
Philadelphia, 
Lancaster, 
Pittsburgh. 

Viryinia. 
Norfolk. 

Disl.  of  Columbia. 
Washington. 

North  Carolina. 
Cape  Hatteras. 

South  Carolina. 
Charleston. 

Florida. 
Key  West. 

Georgia. 
Atlanta, 
Savannah. 

Alabama. 
Mobile. 

Louisiana. 
New  Orleans, 
New  Orleans  (city) , 
South  West  Pass. 


Stations. 

Texas. 
Galveston. 
Austin. 
Dallas. 
Houston. 
Waco. 

Pt.  Arthur  (b'ld'g), 
San  Antonio  (b'ld'g), 
Sherman  (building), 

Missouri. 
Kansiis  City , 
St.  Louis. 

Ohio. 
Cleveland. 

Illinois. 
Chicago, 
East  St.  Louis. 

Michigan. 
Port  Huron. 

Kansas. 
Dodge  City. 

Netc  Mexico. 
Albuquerque. 


Indian  Territory. 
Tuls;v  (building). 

Wyoming/. 
Cheyenne. 

Colorado. 
Denver. 

Colorado  Springs. 
Cripple  Creek, 
Trinidad. 
Port  Collins. 

Calijornia. 
Los  Angeles. 
San  Francisco. 
San  Diego. 

Cuba. 
Havana. 

Canada. 
Ottawa, 
Quebec. 
Montreal. 
Toronto. 


United  States  Government  {De  Forest)  Stations. 

Navy  stations.  There  are  27  of  these  along  the  Atlantic  Coast  from 
Cape  Cod  to  Colon.  2  in  the  West  Indies,  3  in  California,  5  in  the 
Philippines,  &c.;  total,  37. 

United  States  .■Vrmy  Stations — Benicia  Barracks,  Cal.;  Fort  Han- 
cock, Tex.;  Fort  H.  C.  Wright,  N.  Y.;  Fort  Leavenworth,  Kan. 

Steamers  Equipped  with  the  De  Fetrest  System. 

Mallory  Line ...3 'Ocean  SS.  (Savannah)4;  Royal  Mail  S.P.  Co_-5 

Quebec  SS.  Co llStandard  Oil  Co 5iMunson  Line 1 

N.  Y.  &  Porto  Rico.. 2 1      (also   four   barges)       J.  M.  Guffey  Pet.  Co. 5 

Red  "D"  (Venezuela).2 1  Panama    RR 5  Yachts 3 

Maine  SS.  Co ...2  IB.  &  O.  tug 1       (Lj'sistrata,  Anona 

United  Fruit  Co liW'ard  Line ^...1  andWakiva.) 

(The  yacht  L.vsistrata  is  owned  by  James  Gordon  Bennett). 

"The  company's  station  at  Syracuse,  sliortly  to  lie  completed,  will 
connect  with  the  Lake  ports  and  stations  in  Caiiada.  making  a  comjilete 
chain  between  the  [irincipal  Canadian  stations  and  New  York  City." 
The  Canadian  Company  has  a  contract  with  th'-  Dominion  Government. 
The  coast  stations  of  the  United  States  Government  ar<;  used,  in  connec- 
tion with  the  aforesaid  steamships,  for  the  obtaining  and  disseminating 
of  information  for  the  W'eather  Bureau. 

Trans- Alliintic  Messages. — President  Abraham  White  on  April  7  made 
public  the  following: 

"I  wish  to  announce  the  succe.ssful  transmission  of  aerographic  com- 
munication across  the  Atlantic  Ocean  direct,  without  a  single  delay, 
from  Manhattan  Beach  wireless  station,  employing  40  k.w.  at  th'-  rate 
of  20  words  a  minute,  to  a  point  on  the  oih<-r  side  of  the  .-Vtlantic  in  Glen- 
gariff  Harbor.  County  of  Cork.  Ireland,  where  Dr.  Lee  De  Forest  received 
accurately  and  clearly  the  messages  recently  aerographid  to  him.  The 
Jollowing  confirmation  was  received  by  me  on  .\pril  6  from  Dr.  Lee  De 
Forest:  '.Me.s.sages  being  read  clearly;  trans-.Vtlantic  wireless  now 
assured.'  " 

Sate  to  Snhsidiririi . — The  companv  sold  recently,  for  a  sum  stated  to 
be  $1,000,000.  its  entire  Pacific  Coast  plant  and  rights  to  a  subsidiary 
com[»any  known  as  the  Oriental  &  Occidental  Wirel-ss  T>-legraph  Co., 
which  was  incoriiorated  in  Maine  on  Feb.  9  190G  willi  §2.000,000 
capital  stock.  The  transfer  includes  all  rights  on  the  Pacific  Coast 
and  in  Nevada,  extending  as  far  nortli  us  .\laska,  and  taking  in  the 
Pacific  Ocean,  Hawaii,  Guam,  China  and  Japan,  together  with  th>'  right 
to  manufacture  on  the  Pacific  Coast  all  instruments  needed  in  tlv  estab- 
lishment of  stations.  Headquarters  will  be  in  San  Franciueo.  firders 
are  said  to  have  been  issued  for  th'-  establishment  of  in-  ■  '-^    at 

Sacramento.  Eureka,  Santa    Barbara.    Stockton    and    Fr^  it    is 

the  intention  of  the  company  to  extend  its  chain  of  >.,.;....  .n  far 
north  as  .\laska  as  soon  as  the  work  can  be  done  and  the  Instruments 
turned  out . 

Directors— President  Abraham  White;  Vice-Presidents  Dr.  Lee  De 
Forest.fS.fS.  Bogart.  C.  C.  Wilson;  Secretary  and  Treasurer.  F.  X. 
Butler. 


Marconi  Wireless  Telegraph  Co.  of  America. 
{Report  for  Fiscal  Year  Endimj  Jan.  M  I'JOU.) 
Secretary  J.  Bottomley,  March  24  1900,  says  in  substance: 

General  Results. — The  coiniuereial  application  of  tile  Marconi  system 
is  making  most  satisfacuny  progress  in  all  jiarts  of  llie  world.  The  chain 
of  stations,  New  York  harbor  to  Cape  Kace,  NeuloiiniUand,  is  now 
completed,  and,  l)y  this  chuin,  incoming  and  omgoing  traiis-Ailantlc 
steamers  are  in  comiuuiiiciition  for  a  iienou  of  about  sixty  hour.s  piior 
to  aniving  at  and  after  depart ure  fioin  New  ^orK  Harbor.  Arrange- 
ments have  recently  bieii  eonii)lete(l  whereby  tlie  principal  jiassi  Jiger 
steamers  of  the  Cun.ird,  Ihiniburg-.Vmerican,  .Nortli  (ierinan  Lloyd  and 
Fieiieli  lines  have,  in  uddilion  to  tlie  regular  Marconi  apparatu.s,  been 
lilted  with  long-distance  receivers,  so  tliat  tlie.se  \essels,  of  vvliicli  13  are 
so  lit  led,  can  be  reached  at  all  times  during  the  voyage  acro.ss  the  Allanlic. 
Receipts  from  this  source  and  fi'oin  our  regularly  ecpniiiied  vessels,  of 
which  there  are  over  70  now  en,ioying  the  udvantuge  of  llie  Marconi 
system,  have  increa.sed  argjly  tliis  past  year,  and  iii  handing  in  the 
balance  slieet  for  the  past  year  our  audilois,  Meiizies,  Fawceil,  Tod  &  Co., 
write;  "llie  station  expenses  and  general  exjienses  in  the  aggregate 
lemain  about  the  same,  but  tlie  station  and  steainshii)  receipts  are  more 
than  double  those  of  last  year."  We  have  found  it  necessary  to  increase 
llie  capacity  of  our  works  and  as.scnibling  room,  and  during  tlie  jiast  year 
the  profit  in  tliis  branch  of  the  business  shows  three  times  more  than  that 
of  1904-05. 

I.itiijalion. — The  action  against  the  De  Forest  Wireless  Telegraph  Co., 
iiieiitioned  in  the  last  annual  reiiort,  \\as  decided  liy  Judge  lown.seiid, 
•.vlio,  in  May  last,  handed  down  a  ilecision  holding  that  Ihe  Marconi 
patents  cover  the  aei'ial  and  ground  connection  in  conjunction  with  what 
is  termed  "an  imperfect  contact,"  and  an  order  giving  to  tliis  company 
tlie  right  to  an  accounting  for  all  profits  made  by  the  sale  or  leasing  of 
instruments  coming  within  the  above  delinilion  was  made,  and  this 
accounting  is  now  going  on  liefore  the  master.  In  connection  with  the 
action  an  injunction  was  issued  by  the  United  Stales  Circuit  Court  by 
Hon.  Melville  W.  Fuller,  Chief  Justice  of  the  United  Slates,  enjoining 
the  DeForest  Wireless  Telegraph  Co.  from  using  or  offering  for  sale 
"any  system  of  wireless  telegraphy,  or  apparatus  used  therefor,  by  which 
electrical  signals  are  transmitted  and  received,  containing,  embodying 
or  emiiloying  tlie  said  inventions  and  improvements  or  discoveiies  grained 
by  and  particularly  claimed  in  the  said  third  and  fifth  claims  of  said 
re-issued  letters  patent,  or  from  infringing  upon  or  violating  the  said 
claims  of  said  re-issued  letters  patent  in  any  way  whatsoever." 

A  new  action  has  just  been  commenced  by  us  against  the  users  of 
other  forms  of  apparatus  which,  we  are  advi.sed,  infringe  our  patents, 
and  we  have  every  reason  to  believe  that  in  this  action  we  shall  be  as 
successful  as  in  the  action  first  above  alluded  to,  which  is  looked  upon 
as  a  great  victory  for  this  company. 

BALANCE  SHEET  JAN.  Jl. 

1906.  1905.    I  1906.  1905. 

Assets —  $  S  Liabilities —  S  S 

Patent  rights,  good-  Capital  slock  issued. 0,190, 000  0,190,000 

will  and  contracts. 5,473,304  5,468,494  Notes  jiayable  S4,S00 


100,525 

20,008 

010 


■ach  ])ayabie  Nov. 

I      1st  yearly 

204,423  1  Accounts  payable 

15,9001 


14,400 
5,539 


19,200 
9,005 


1,291 
290,000 


14,840 
54,5811 
1,1781 
290,000 1 


257,475       108,843 


Cost  of  .stations  and 
experimental  work, 
le.ss  for  deprec'n.. 

Apparatus  on  hand.. 

Uncxpired  insurance. 

Accounts  receivable. 

Cash 

Furniture  &  fixtures. 

Treasury  stock 

Organization  exp., sal- 
aries, &c.,  less  rec. 

Total 6  209.939  0,218,265       Total 6,209,939  6,218,205 

The  report  of  the  English  company,  the  Marconi  Wireless 
Telegraph  Co.,  Limited,  for  year  ending  Sept.  30,  1905, 
made  public  in  March  last,  said  in  part: 

REPORT  OF  ENGLISH  COMPANY. 

General  Results. — The  profit  on  the  year's  working  again  shows  an  increase  the 
net  profit  being  £16,750  as  against  S12,681  lor  the  year  endmg  Sept.  30  1904. 
There  is,  therelore,  lor  the  year  a  return  on  the  issued  capital  ol  about  7/0,  which, 
with  the  balance  carried  forward  from  last  year  of  £12,081,  would  be  sulllcient 
to  pay  a  dividend  of  about  12 '/c.  In  view  however,  of  the  large  expenses  for 
development,  it  is  thought  inadvisable  for  the  present  to  make  any  distribution 
to  the  suareholders. 

The  company  is  making  satisfactory  progress  all  over  the  world  and  the  organiza- 
tion lor  carrying  on  the  business  is  being  extended  wherever  profitable  tralTic  seems 
likely  to  result  and  concessions  can  be  secured.  It  will  be  readily  understood  that 
in  many  instances  your  directors  are  unable  to  give  particulars  of  advantageous 
contracts.  This  is  especially  the  case  with  regard  to  contracts  with  foreign  govern- 
ments. 

Improvements. — Important  improvements  have  been  made  by  Mr.  Marconi 
during  the  past  year.  Notably,  complete  specifications  have  recently  been  filed  for 
patents  for  an  invention  by  means  o£  which  the  waves,  instead  of  radiating  with 
equal  strength  in  all  directions  are  primarily  confined  to  a  iiarticular  direction, 
making  it  practicable  not  merely  to  direct  the  waves,  but  to  localize  the  position 
of  a  ship  out  of  sight  of  land    working  wireless  telegraph  apparatus. 

Trans-AUantic  Comniiinualwn. — The  new  station  in  Canada  has  been  working 
satisfactorily  day  and  night  for  many  months  past.  The  station  has  been  thor- 
oughly tested  by  transmission  of  messages  to  England,  and  the  directors  are  .satis- 
fied that  the  dilhculty  of  transmitting  signals  in  bright  sunlight  has  been  surmounted, 
and  that  a  good  and  regular  service  can  be  maintained.  K  new  station,  iiractlcally 
Identical  with  that  in  Canada,  is  in  course  of  erection  in  Irekand:  allording  with  the 
Canadian  station  satisfactory  commercial  communication  between  the  United 
Kingdom  and  America.  The  erection  of  the  station  in  Ireland  has  been  delayed 
Canadian  station  satisfactory  comnicr<'ial  commuii  cation  between  the  United 
through  dilficulties  in  securing  a  suitable  site  tor  which  Government  sanction  could 
be  obtained:  it  is  however,  anticii)ated  that  the  station  will  be  ready  for  commercial 
working  before  the  end  of'the  present  year  (1900.) 

Great  /iritaiH.— Considerable  dcvcloiiiiieiits  have  taken  place  In  the  use  of  the 
Marconi  system  throughout  His  Majesty's  -Navy,  particularly  in  coiineclion  with  the 
transmission  of  messages  over  long  distances  to  shijis  at  sea  from  the  company's 
high-power  station  in  Cornwall.  A  contract  has  been  entered  into  with  the  Ho.ard 
of  Trade  and  Tnnity  House  for  the  equipment  of  llghtslili)s  round  the  coast. 

.\  bill  to  extend  for  six  years  the  Wireless  Telegraphy  Act  of  1904  has  i)a.s.sed  the 
second  reading  in  Ihe  House  of  Commons.  Under  the  existing  Act.  which  expires 
this  year,  no  wireless  telegraph  working  can  be  carried  on  in  the  United  Kingdom 
or  in  territorial  waters  without  the  license  of  the  Postmaster-General. 

Your  company's  stations  for  sliij)|)ing  work  are  adequate  for  its  purposes,  and  its 
general  position  with  regard  to  wireless  working  In  the  United  Kingdom  is  defined 
by  an  agreement  with  the  Postmaster-General  (rnlercd  into  before  the  bill  of  1904 
became  law. 

Canada.~0\\r  rclalions  with  the  Canadian  Government  continue  excellent. 
New  stations  have  been  efpiipped  particularly  one  at  Sable  Island  having  a  range 
of  about  500  miles,  and  specially  useful  for  ships  following  the  .Southern  route. 

Foreign  Gi>i(rnm'enl.s .  -'Ihc  govcrniiieiit  service  from  coast  staliims  lo  ships  nt 
sea  fitted  wltli  Ihe  .Marconi  apparatus  has  been  extended  to  meet  I  hi'  growing 
demands  of  the  Uallan  .Mercantile  .Marine.  The  erection  of  the  lilgh-iiowcr  .sialion 
at  Coltano  for  the  Italian  Governnieiil  is  proceeding.  Seven  stalliiiis  li.ive  been 
erected  In  China  for  inland  work.  lOstlmates  for  the  stations  reiiulrcd  by  the 
Chilian  Government  are  under  consideration.  A  concesHlon  has  been  granted  for 
wireless  lelegra|)hy  throughout  the  Dutch  East  Indies  to  persons  under  eoiilraet 
with  the  coiniiaiiy.  .  ,      , 

.\ne  ll'orA.v.-  Freehold  works  at  DnI.ston,  valued  at  fs2,00().  have  been  acquired 
on  highly  favorable  utiuh.  'Ihe  works  at  Chelmsford,  which  have  been  found 
Insulllcieiil  for  the  comiiany's  requirements,  will  shortly  be  clo.sed  and  tlie  whole 
manufaoliire  carried  on  at  l>alHton.  .     ,  _   .,   . 

SIram.shli)  Service.-  VUc  internatKmal  organization  of  ship  and  nhore  stotlons 
for  sea  ti-legraiiliy  h:Ls  again  bei'ii  greatly  extendrrl  [riien  full.iws  a,  '}•'•"';"' 
Ht<'ainerH  now  equipped  with  the  Marconi  hvsIch  .(  (  unaro  SJ-,  i  o j. 

4  of  .Norlh  Geniiaii  l.loyd.   17  of  Inleriinllonal  'l  ,,";•,''  "'.■''.ITwa 

Line.  (1  of  lliitiiburg-,\incrlc.in,  0  of  Molland-.\ni.  -i  Helglan  .M"  i  |;»; 

Packet  Co..  20  various  companies;    total.  Si.  of  wh.cli  10  lltlcd  with  long-d.slnnre 
receiving  apparalUH. — VA.]  ^.     ,  „  .„..,...„„  ,,r,i,.r../i 

Share  f  a  plial  -On  Sept.  IK  190.1  the  L..n>l—  -i-  1.  f  v.  liange  Comrn.ttr  r  -tr-l-na 
thai  a.')!. 127   shares,   numbered    I    to  2.'il.l  '    .u Id   lie 

oinclttl  Stock  Exchange   llsl.     .\fter  the   d  ''''.V'"   ■ 

made  an  offer  of  12S,00:t  shares  )"  •'■•■    '  .'-^  'T     ■ ,,..i  r..,.iiv 

Kuara.it.e.l  byja  group  in  whld,  -  *;■■■'•  <^'JT'/«m  «ur^  it 

interestel.  the  consi.leratlon  be  ;  -^  further  1I5..SI0  HharPH  at 

30  .  e  <  II 
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Shareholdlnaa  in  AssociaUd  Companies. — Special  attention  Ih  drawn  to  the  Item 
"sharcH  in  asHoclated  coinpanieM"  or  the  par  value  of  £  l,4.'i9,2Ho,  "acquired  under 
aKreements,"  which  are  taken  in  the  balance  Hheet  at  only  i;02,2H(i  IOh.  4d.,  vl/..: 
35  200  fully-paid  HharcH  of  $100  each  of  the  Marconi  Wireless  Telegraph  Co.  of 
America:  6.ir),2K5  tully-paid  shares  of  85  (:ach  pf  the  Marconi  Wireless  'lelegraph  Co. 
ol  Canada  Limited;  100,000  tully-pald  shanr'S  of  £1  each  of  the  Marconi  Inter- 
national Mivrlne  Communication  C;o.,  Limited;  (is  hearer  shares  (parts  beneficiaries) 
of  no  capital  denomination  of  the  Cle.  I'rancalse  .Maritime  el  Coloniale  de  TeleKraphlc 
sans  fll. 

.  •  It  Is  anticipated  that  when  the  trans-Atlantic  stations  are  opened  for  commercial 
work,  such  of  these  holdlncs  as  the  company  Is  prepared  to  sell  will  bo  marketable 
at  prices  which  will  represent  substantial  proht.    -\  .  81.  p.  200. 

Kings  County  Electric  Light  &  Power  Co.,  Brooklyn,  N.  Y. 
{Statement  for  Year  ending  Dec.  31  1905.) 
The  statement  made  to  the  New  York  Stock  Exchange 
some  months  ago  ^tpon  the  listing  of  $.'•{, 200, 000  ad(Jitional 
capital  stock  (making  the  total  stock  $8,200,000)  permits 
the  following  compilation: 

•    ■  Income  Account. 

1905. 
Net  earnings  of  Edison  Co.  tran.sf'd      $437,871 
Int.  on  guar,  fund,  deposits,  &c..         46,758 

Total  net  income $484,629 

Dividends (8)400,000 

Legal  expenses  and  damages 10 ,000 


1904. 
$660, .501 
46,927 


190.3. 
$475,323 
46,956 


$707,428         $522,279 
(8)321 ,508(7}^)237,364 


Net  surplus 


$74,629         $385,920         $284,915 


Assets — 

Property 

Guar,   fund  cover- 
ing Int.  on  pur- 
chase money  (is- 
Stock  in  other  cos. 

Bills  receivable 

Accounts  recclv  .  - 

Miscellaneous 

Cash  in  banks 


1905. 

$ 

3,243,321 


1,000.000 

5.175.870 

3-,'i,4l0.000 

11,435,761 

5,963 

27,419 


Balance  Sheet  Dec.  31. 

1904.      I  1905. 

$  Liabilities —  S 

3.253,863  [Capital  stock 5,000.000 

First  morteage  5s.  2,500,000 
Purcha.se  money  Gs  5,176,000 
1.000,000  Premium  on  stock 
5,175.870       sold- 

3,110,000  Bills  payable 500,000 

1,135,824  Profltandloss 1,122,334 

18,029 
40,661 


Total 14,298,334   13,734,247 


1904. 

$ 

5.000.000 

2.500,000 

5.170,000 

10,542 

l,b47",705 


Total 14,298,334  13,734,247 

X  Edison  Electric  Illuminating  Co.  of  Broolclyn. 

The  Kings  County  Electric  Light  &  Power  Co.  owns  the 
entire  capital  stock  of  the  Edison  Electric  Illuminating  Co. 
of  Brooklyn  and  leases  its  plant  to  that  company,  which 
operates  it  in  conjunction  with  its  own,  and  out  of  the  gross 
earnings  of  both  plants  pays  all  expenses,  including  interest 
upon  the  funded  debt  of  both  companies,  and  pays  over  the 
net  earnings  of  its  operations  to  the  Kings  County  Electric 
Light  &  Power  Co. 

Income  Account  of  Edison  Electric  Illuminating  Co.  of  Brooklyn. 

1905.  1904. 

Gross  earnings $2,542,733     $2,507,813 

Income  from  rentals,  &c 8,414  5,346 


Total  income 

Operating  expenses,   including  general   techni- 
cal, production  and  distribution  expenses 

Net  earnings 

Deduct — 
Interest  on  bonds: 

Edison  4% 

Kings  County  5% 

Kings  County  6% 

Doubtful  accounts  written  off 

Discount  on  bonds 

Replacement  account 


$2,551,147     $2,513,159 
1,361,208     xl  ,234,525 


$1,199,939     $1,278,634 


$171,000 

125,000 

310,560 

5,508 

50,000 

100,000 


$171,000 

125,000 

310,560 

11,574 


Total  deductions 

Balance,    surplus,    transferred    to    Kings    Co. 
E.  L.  &  P.  Co.  under  lease  agreement 


$762,068         $618,134 
$437,871         $660,500 


a;  The  operating  expen.ses  for  1904  include  "operating,  maintenance, 
renewal  and  general  expenses,  $1,050,255;  taxes  and  insurance,  $165,350; 
interest  on  loans,  legal  expenses  and  accident  damage  claims,  $18,920." 


Edison  El.  III.  Co. 
Resources — 
Property  and  plant 
Property  &  plant  (mer- 

fer  acct.,  Citizen  and 
lunicipal  property). 
Property  and  plant  dis- 
count on  bonds 

License  under  Ed'n  pat's 
Stks.  &  bds.  in  oth.  cos. 
Insur.  investm't  fund.. 

Cash  on  hand 

Bills  receivable 

Accts.  rec,  City  of  N.  Y. 
Accts.  rec'le.  commerc'l 

General  supplies 

Discount  on  bonds  susp. 
Prepaid  charges 


of  Brooklyn  Balance  Sheet  Dec.  31  1905. 

Liabilities — 

-  $9,532,353  Capital  stock $5,000,000 

Consol.  mtge.  4%  gold 

bonds 4,275,000 

2,643,750  Bond  interest  accrued . .  108,890 
Bills  payable.  Kings  Co. 

E.L.  &P.  Co 3,410,000 

Bills  payable,  banks...  1,500,000 

Accounts  payable 404,768 

KingsCo.  E.  L.  &P.Co.  1,435,761 

Guaranty  depo.sits 24,422 

Suspense  accounts 487 

Accrued  expen.ses 52,242 

Replacement  accounts.  300,000 

Reserve  insurance  acct.  59,879 


300,000 

945,000 

404,550 

.59,879 

17,541 

21,363 

1,827,307 

227,146 

252,827 

325,000 

14,733 


Total $16,571,449 

See  also  V.  80,  p.  2216.— V. 


Total 

82,  p.  51,  513. 


$16,571,449 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Aurora  Elgin  &  Chicago  RR. — Listed  in  Chicago. — The 
Chicago  Stock  Exchange  has  listed  $3,100,000  preferred 
stock  and  $3,100,000  common  stock;  also  the  old  company's 
$3,000,000  bonds  of  1901,  due  in  1941.— V.  82,  p.  1436,  1155. 

Baltimore  &  Annapolis  Short  Line. — Proposed  Bond 
Issue. — The  bond  issue  Avhich  it  is  proposed  to  make  under 
the  plan  of  the  United  Railways  &  Electric  Co.  of  Baltimore, 
described  in  last  week's  ''Chronicle"  (p.  156),  is  not  to  ex- 
ceed $l,0i00,000,  and  the  proceeds  will  be  used  for  electrify- 
ing the  road,  for  terminals,  &c. — V.  83,  p.  154. 

Berkeley  RR. — Sold. — At  the  foreclosure  sale  on  July  23 
at  Monck's  Corners,  S.  C,  the  property  of  this  company  was 
bid  in  for  $10,000  by  the  Burton  Lumber  Co.  of  Charleston, 


which  also  purcha.sed  the  property  of  the  Carolina  Land  & 
Lumber  Co.  for  $26,000.  The  road  is  11  miles  in  length, 
extending  from  Monck's  Corners  to  New  England  City.  The 
property  was  .sold  under  foreclosure  proceedings  brought  by 
Albert  E.  Turner  of  Ma.s.sachusetts.— V.  83,  p.  154. 

Brooklyn  City  RR.  Co. — New  Mortgage  Filed. — The  new 
refunding  mortgage  lias  been  filed  to  the  Long  Island  Loan 
&  Trust  Co.,  as  trustee,  to  .secure  $6,925,000  4%  50-year 
gold  bonds,  to  run  from  Aug.  1  1906  to  Aug.  1  1956,  and  re- 
deemable at  110  after  July  1  1915  at  option  of  company. 
Compare  V.  82,  p.  1436. 

Buffalo  Terminal  Association.— ^/'waran^eerf  Xote  Issue,  &c. 
— See  Wabash  RR.  Ijciow  and  in  V.  83,  p.  157. 

Canadian  Northern    Ontario    Ry. — Guaranteed   Securities. 

— This  company,  an  enterprise  allied  with  the  Canadian 
Northern  Railway,  it  is  reported,  will  issue  33^%  bonds  or 
debenture  stock,  due  July  10  1936,  at  the  rate  of  $20,000  per 
mile  upon  its  268  miles  of  road  between  Toronto  and  Sud- 
bury, the  issue  being  .secured  by  deed  of  trust  to  the  National 
Trust  Co.  of  Toronto  and  the  British  Empire  Trust  Co.  of 
London,  and  guaranteed  principal  and  interest  by  the 
Ontario  Government.  The  road,  it  is  said,  is  almost  com- 
pleted.—V.  83,  p.  154. 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds. — The 
New  England  Trust  Co.  of  Boston  will  pay  at  par  on  Aug.  1 
Denver  extension  4%  bonds  due  Feb.  1  1922  to  the  follow- 
ing amounts,  viz.:  $104,000  in  $1,000  bonds  and  $2,000  in 

$100  bonds. —V.  82,  p.  1496. 

Chicago  Lake  Shore  &  South  Bend  (Electric;  Ry. — Xew 
Enterprise. — J.  G.  White  &  Co.  have  completed  estimates 
and  surveys  for  this  new  electric  railway,  which  will  extend 
from  South  Bend,  Ind.,  to  the  Illinois-Indiana  State  Line 
in  the  city  of  Hammond,  a  distance  of  70  miles,  forming  an 
important  addition  to  the  trolley  systems  centering  at  Chi- 
cago. It  is  reported  that  the  road  will  be  financed  by  the 
Transit  Finance  Co.  of  New  York,  and  it  is  expected  that 
the  line  will  be  completed  bj^  the  Illinois  Central  from  Ham- 
mond northwest  into  Kensington,  there  making  connection 
with  the  Central  tracks  for  a  continuous  route  into  Chicago. 
The  Illinois  Central,  it  is  stated,  is  bound  by  traffic  agree- 
ments not  to  build  east  of  the  State  Line,  which  accounts 
for  the  rather  unusual  construction  conditions. 

From  Hammond  the  new  road  will  run  eastward  into  the  new  United 
States  Steel  Corporation  city  of  Gary,  thence  via  Dunne  Park,  Michigan 
City  and  New  Carli.sle  to  South  Bend.  It  is  anticipated  that  a  steamer 
service  from  Michigan  City  to  Chicago  will  be  run  in  connection  with  the 
new  road,  giving  the  residents  in  the  district  from  Michigan  City  to  South 
Bend  inclu.sive  a  particularly  quick  and  convenient  route  into  Chicago. 
The  road  will  be  for  both  passenger  and  freight  traffic  in  direct  competi- 
tion with  the  steam  roads  in  the  district.  The  construction  will  conform 
to  the  best  interurban  standard  and  track  will  be  laid  with  75-lb.  rails. 
All  bridge  structures,  except  the  bridge  over  the  Calumet* River,  will  be 
of  concrete  or  steel,  and  two  trolley  wires  will  be  included  in  the  over- 
head equipment.  On  85 ^c  of  the  road  the  grade  will  not  exceed  2-10  of 
1%,  and  the  usual  maximum  for  overhead  crossings  will  be  2%.  At 
two  points,  however,  the  grade  on  these  bridges  may  run  to  5%.  As 
approved,  the  total  curvature  for  the  line  amounts  to  1034  degrees, 
divided  between  59  curves,  practically  all  within  the  city  limits  of  the 
various  towns  en  route.  It  has  not  yet  been  decided  whether  the  road 
will  be  single  or  double  track. 

In  January  last  the  company  was  reported  to  have  in- 
creased its  capital  stock  to  $6,000,000  and  authorized  a  bond 
issue  of  $3,000,000  to  secure  funds  to  carry  out  the  work. 
The  officers,  it  is  understood,  are  J.  B.  Hanna,  President; 
F.  B.  Wagner,  Vice-President,  and  F.  C.  McMillin,  Secretary 
and  Treasurer,  all  of  CleA'eland.  O. 

Chicago    Subway    Co. — Mail   Contract — Operations. — The 

"Chicago  Economist"  of  July  21  says: 

The  lUinois  Tunnel  Co.,  which  is  the  Subway  Company's  operating 
concern,  on  Monday  inaugurated  its  contract  with  the  Government  to 
carry  the  mails.  Connection  with  the  La  Salle  Station  was  opened  as 
a  beginning  and  the  test  was  highly  gratifying.  On  Monday  next  the 
connection  with  the  Union  Passenger  Station  will  be  opened.  With  these 
two  and  the  Chicago  Post  Office,  fully  60%  of  the  city's  incoming  and  out- 
going mails  will  be  handled  through  the  tunnels.  July  30  all  of  the  other 
railway  mail  connections  except  Dearborn  station  will  be  opened.  The 
latter  will  be  opened  Sept.  1.  The  mail  contract,  which  is  to  yield  the 
company  $172,600  a  vear,  is  the  first  important  source  of  revenue  shown 
since  the  tunnels  were  built.  President  A.  G.  Wheeler  of  the  Tunnel 
Company  declares  that  revenues  will  be  added  very  rapidly  from  now  on. 
He  states  that  the  connections  with  the  various  freight  depots  will  be 
opened  beginning  Aug.  15.  The  company  has  its  tunnels  connected  with 
56  buildings  and  shipping  firms.  All  of  these  have  contracts  with  the 
Tunnel  Companv,  which,  he  estimates,  will  furnish  between  25,000  and 
30,000  tons  of  freight  daily.  This  would  mean  a  substantial  earning 
power  over  fixed  charges.  Exten.sion  of  the  automatic  telephone  ser- 
vice is  to  be  pushed  as  soon  as  other  matters  are  running  smoothly. 

President  Wheeler,  denying  current  rumors,  stated  on 
July  2  that  the  company's  financial  arrangements  had  been 
made,  and  that  the  plan  would  be  announced  in  due  course. 
The  loan  of  $3,000,000  from  Kuhn,  Loeb  &  Co.,  secured  by 
deposit  of  $4,000,000  bonds  will  not  mature,  it  is  said,  until 
about  Jan.  1.— V.  82,  p.  1101,  1040. 

Chicago  Union  Traction  Co. — Lowering  of  Tunnels— Trolley 
in  Place  of  Cable. — Contracts  were  let  on  July  23  for  the 
lowering  of  the  tunnels  under  the  Chicago  River  as  ordered 
last  April  by  Secretary  of  War  Taft. 

The  work  is  being  done  bv  the  company  in  accordance  with  the  agree- 
ment entered  into  with  the  citvat  the  time  the  trolleyizing  ordinance  was 
passed.  The  company  paj-s  all  the  cost  of  removing  the  river  obstruc- 
tions and  sinking  the  bores,  this  cost,  however  to  be  added  to  the  pres- 
ent value  of  the  street  railway  properties,  if  at  any  future  time  the  city 
shall  take  over  the  properties,  in  attempting  to  carry  out  the  municipal 
ownership  program. 

The  "Engineering  Record"  of  July  21  contains  an  article 
on  the  work  to  be  done  on  the  tunnels. 
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The  oquippiiisi  of  tho  cahlo  linos  (if  thv  \\'t  st  an(t  North 
'Cliicago  sysu'ins  with  trolh'v,  it  is  said,  will  he  piishcil  to 
completion  within  a  few  works,  at  whioh  tinio  tho  tiinnols 
will  bo  abandonotl  and  tho  work  of  loworing  thoni  will  be 
.started. 

Till"  City  Council  on  Juno  IS  passed  tho  aniondod  ordinance 
porniittuig  tho  oliango  to  trolley,  not  onl\-  on  the  above- 
mentioned  linos  but  also  on  tho  Chicago  City  sj-stcm. — V.  S'.i, 
p.  !M. 

Cleveland  Electric  Ry. — Proposition  to  City. — 'Phis  com- 
pany's proposition  to  tho  city,  m  the  shape  of  an  ordinance 
asking  for  a  blanket  franch'SL-,  was  submitted  to  tli(>  City 
Conned  on  July  24.     The  ordinance  woidd  extend  th(>  fran- 
chise for  25  years  on  27  linos  (the  total  number  of  linos  to  ' 
date),  on  the  bas"s  of  s?ven  tickets  for  a  quarter,  transfers  ' 
as  at  present,  express  lines  as  are  needed  and  extensions  or  ! 
new  liius  at  th.s  rate  of  fare,  as  tlio  Couneil  decides.  I 

An  official  statement  s'gned  by  President  Andrews  (s.^e 
"Cleveland  Leader"  of  July  25)  says  in  part:  I 

Til.'  fare  proposied  is  practically  a  SJ^-cent  fiire,  entitling  passengers  J 
to  transfer  privilege.-;   over  the  e'ntire  system. 

The  right  which  we  orTer  to  surrender  is  the  lawful  right  to  continue  ! 
the  operation  of  these  properties  at  the  present  rate  of  fare  (5  cents)  I 
for  a  period  oi  at  least  S  or  10  years.  Stated  in  another  way.  this  means  i 
a  redueiion  in  revemie  to  tlu'  company  of  upwards  of  §1,000.000  per  j 
year  during  ih-  life  of  the  jiresent  grants  from  the  city,  making  a  total  I 
rtduction  of  revenue,  whieh  th  ■  conuiany  by  this  otter  surrenders,  of  j 
from  eight  to  twelve  millions  of  dollars,  depending  upon  th.-  average 
-length  of  the  present  grants  as  finally  determined  by  the  courts. 

The  company  is  now  operating,  in  "round  numbers,  235  miles  of  track,  j 
and  carrying  jlassengers  over  its  entire  system,  except  a  line  to  Euclid 
village,  tor  onn  fare.  It  results  that  the  public  of  Clev«laiid  ca:i  now 
ride  upon  the  lines  distances  of  18  or  19  miles  for  one  fare,  and  the  ; 
average  length  of  the  routes  upon  whieh  the  company  is  carrying  for  one  ' 
fare,  exclusive  of  all  transfer  rides  over  other  routes",  is  between  six  and  , 
.seven  miles. 

The  Forest  City  Ry.  (leased  to  the  Municipal  Traction 
Co.;  see  below  and  V.  83,  p.  94)  is  also  socking  extensive 
franchis?  rights,  its  cash  faros  to  be  3  cents.  On  July  25 
Mayor  Tom  L.  Johnson  undertook  to  tear  up  tho  tracks  of 
the  Cleveland  Electric  Railway  Co.  on  Fulton  Road,  between 
Lora'n  Street  and  Franklin  Circle,  the  company  more  than 
a  month  ago  having  been  directed  by  the  City  Council  to  j 
take  up  its  tracks  or  remove  them  to  tho  eas^  s'de  of  the  1 
;street  to  make  room  for  [tracks  of  the  Forest  City  Railway. 
The  s"rip  destroj-ed  was  about  3,400  feet  in  length.  An 
injunction  having  been  disregarded,  the  Mayor  was  chargeci 
with  contempt  of  court. — A'.  81,  p.  1S47. 

Columbus  Newark  &  Zanesville  Electric  Ry. — New  Pre- 
ferred Stock  Ready. — Tho  new  preferred  stock  is  ready  for 
distribution  in  exchange  for  Buckeye  Lake  preferred. — 
V.  83,  p.  36. 

Dallas  Cleburne  &  Southwestern  Ry. — Bonds. — This  com- 
pany, it  is  •stated,  lias  been  authorized  to  issue  S145,000 
bonds  by  the  Texas  Railroad  Commission. — V.  77,  p.  88. 

Forest  City  Railway  Co.,  Cleveland. — Board  Enlarged. ~ 
Tiir  board  of  dirociors  has  been  increa.sed  from  five  to  nine, 
three  of  the  old  directors  retiring,  and  now  includes  the  fol- 
lowing: 

M.  A.  Funnins.  President  of  the  Belt  Line  RR.:  C.  H.  Mueller.  President  of  the 
Cliampion  Steel  Ranee  Co.:  R.  .\.  Brown.  West  Side  real  estate  dealer  and  bank 
director:  fuoinas  P.  Sclunidt.  .State  .Senator  and  attorney:  Otto  Leisy.  I're<^idcnt  of 
the  Leisy  BrewlnK  Co.:  .\..  M.  Willard  of  W.  J.  Morean  &  Co.:  Leopold  Eiastein  of 
the  Einstein  Brothers  Liquor  Co.;  John  H.  O'Brien.  General  Manager  of  the  Cleve- 
land Co-operative  Stove  Co.;  Herman  Schaiidt,  President  of  the  Schmidt  Wine  Co. 
Compare  \  .  S3,  p.  94. 

Fort  Smith  (Ark.)  Light  &  Traction  Co. — Sale  of  .\hbott 

InttrL-^L-i. — President    W.   R.   Abbott,   it  is  announced,   has 

sold  his  interests  in  this  company  to  A.  S.  Huey,  of  Chicago, 

together  with  his  interests  in  the  Fort  Smith  Gas  &  Oil  Co., 

Fort  Smith  &  Van  Burcn  Bridge  Co.  and  the  Fort  Smith 

Hotel  Co. 

The  Fort  Smith  &  Van  Buren  Bridge  &  Traction  Co.  was  incorporated 
several  months  ago  with  Harry  E.  Kelley  of  Fort  Smith  President;  W  .  11. 
Abbott.  \  ice-President,  and  Geo.  Sengel,  Secretary,  to  build  abridge 
afro^>  the  .Vrkansas  River  between  Fort  Smith  and  Van  Buren  at  an  esti- 
ni.it'  d  co.>t  of  $200,000.  to  accommodate  railroad.  wa?on  and  foot  traffic 
aiid  a  trolley  railway.  H.  M.  Byllesby  &  Co.,  New  York  Life  Building. 
Chicago,  mi.  are  the  engineers.— V.  82,  p.  S28. 

Fort  Smith  &  "Van  Buren  Bridge  &  Traction  Oo.— Status. — 
See  Fort  Smith  Light  &  Traction  Co.  above. 

Fort  Smith  &  Western  RR. — Acquisition. — See  St.  Louis 
E!  li-iio  cv  \V,>t.  ill  \{y.  below.— V.  79,  p.  269. 

Fox  River  "yalley  Ry. — \'ew  Stock — Mortgage. — This  com- 
pany, which  was  organizerj  a  year  ago  to  construct  an  inter- 
urban  line  between  Sheboygan  ani^l  Kaukauna,  Wis.,  and 
made  a  mortgage  to  the  Bowling  Green  Trust  Co.  of  Now  York 
as  trustee,  is  reported  to  have  incroaserl  its  capital  stock 
from  $25,000  to  .S200,000. 

Georgia  Florida  &  Alabama  Ry. — Increase  of  Securities. — 
Tin  inictiiig  of  the  .st(K-kiioiders  to  consider  an  increase  in  the 
capital  stock  and  bonded  debt,  held  on  July  18,  was,  it  is 
stated,  adjourned  to  Sept.  25  in  order  to  allow  the  annual  re- 
port to  be  prepared  and  submitted. — V.  80,  2457. 

Hartford  &  Connecticut  "Western  RR. — Meeting  Postponed. 
— The  iiK-eting  (,f  the  .stuckliold*  i.s  on  Thursday  to  authorize 
the  proposed  increa.se  in  the  capital  stock  wa.s  adjourned  to 
Aug.  21,  the  necr.s.sary  two-thirds  in  amount  of  the  out- 
standing stock  not  being  repres  -nted.  —  V.  83,  p.  95. 

Hartford  &  Springfield  Street  Ry.—Xew  Stock.— The 
shari'holder.s.  i:  ..s'underst(»od.  voied  on  July  17  to  authorize 
the  issue  of  §^5,000  additional  preferred  stock,  making  the 
total  amount  of  outstanding  proferrcfl  S2S5,000;  a!.so  to  pur- 
chase for  §.50,000  additional  right.s  and  properties  from  the 


subsidiarv  Roekvill(>  Broadbrook  A-  Ka.st  Windsor  Street  Ry. 
—  V.  81, V-  975.  .')()7. 

Hudson  "Valley  Railway. — New  Officers. — Following  the 
recent  change  m  control,  officers  have  been  elected  as  fol- 
lows: 

President.  James  H.  Caldwell  of  Troy;  Lst  Vice-Pres.,  Peter  MeCarthy 
of  Troy;  2nd  Vici'-Pres..  Frank  K.  Howe  of  Troy;  See.  and  Coun.sel  to 
Presid'-iit  Caldwell,  Henry  J.  Speck  of  Troy;  Treas..  Frederick  F.  Pruyn 
of  Cileiis  Falls;  .\ss't  Treas.   J.  .\.  Olirieii  of  .New  York,— V.  83.  p.  I.").";. 

Illinois  Central  RR. — .igrcemcnt  Reported. — The  "New 
York  lixi'uini:  I'o.si"  announced  last  oviuiiiig  that  at  a  meet- 
ing of  the  board  of  directors  held  yest(M-(iay  an  understanding 
was  roachotl  between  th(>  Fish  and  Harriman  interests,  the 
latter  withdrawing  their  motion  made  at  the  meeting  of 
July  18  asking  for  the  appointment  of  a  .special  committee  to 
solicit  proxies  from  the  shareholders.  As  a  result  of  this 
agreement,  it  is  stated,  there  will  be  no  change  whatever  in 
tlie  manageni'nt. — V.  83,  p.   155. 

.Kansas  City  Mexico  &  Orient  RR. — Bonds  to  Complete  the 
Line. — A  press  report  saj's: 

President  Stihvell  has  gone  to  Kurope  to  sell  Slo.000,000  of  bonds  to 
complete  the  road  from  Kansas  City  to  the  Mexico  Pacific.  Mr.  Slil- 
we!l  succeeded  in  selling  all  of  the  stock  of  the  two  constniclioii  com- 
panies, amouiitiug  to  about  §20.000,000.  the  proceeds  from  wliich  have 
built  nearly  700  miles  of  road  and  will  build  a  total  of  about  1 ,000  miles  of 
road  without  <i  liond  being  issued. 

Th  '  SI'). 000, 000  of  bonds  which  will  be  sold  abroad  are  expected  to  pay 
for  the  building  of  the  remaining  000  miles  of  roivd  and  the  complete 
etiuipment  of  the  property.  The  700  miles  of  road  now  in  operation  are 
consideratily  more  than  paying  operating  expenses.  The  roud  is  placed 
in  a  rather  unii|ue  position  by  reason  of  having  no  fixed  charges  to  meet 
before  it  is  fully  opened  for  trafllc.  The  comjiany  on  July  2  ajtplied  to 
the  Texas  Uailroad  Commission  for  authority  to  i.s.sue  .SI  ,2(51 ,000  of  bonds 
on  78.84  miles  of  completed  track  between"  Sweetwater  and  Knox  Citj-, 
same  being  at  the  rate  of  $16,000  per  mile. — V.  83,  p.  9.5. 

Michigan  Central  RR. — Tax  Decision. — The  Supreme 
Court  of  Michigan  on  July  23,  Justice  Montgomery  writing 
the  prevailing  opinion,  affirmed  the  decision  of  Judge  Wiest 
in  the  Ingham  County  Circuit  Court,  who  overruled  the  de- 
murrer oi  the  company  in  the  action  brought  by  the  State 
to  collect  taxes  for  the  years  1856  to  1893  claimed  to  be  due 
in  excess  of  the  amoiuits  already  paid.  The  total  involved, 
it  is  stated,  aggn^gates  about  $4,000,000.  The  company's 
defence  was  that  the  claim  was  barred  by  the  statute  of  lim- 
itations and  laches.  Justice  Grant  wrote  a  long  dissenting 
opinion,  not  concurred  in  by  any  of  the  other  justices. — 
V.  83,  p.  96. 

Muskegon  Grand  Rapids  &  Indiana  RR. — Coupon  Pay- 
ment.— Coujioii  No.  3S,  duo  July  1  1905,  ;s  no^v  being  paid  at 
the  office  of  Winslow,  Lanier  &  Co.  The  surplus  Dec.  1 
1905,  after  paying  coupon  No.  37,  was  $2,045;  the  net  earn- 
ings for  the  six  months — December  1905  to  May  1903,  both 
inclusive — were  $18,5S6,  total,  $20,631,  amount  required  to 
pay  coupon  No.  38,  $18,756;  surplus  as  of  June  1  1906, 
$1,881.— V.  82,  I).  219. 

Nashville  Railway  &  Light  Co. — New  Bonds  Authorized. — 
The  shareholders  on  July  18  formally  approved  the  propo- 
sition to  make  an  issue  of  $15,000,000  of  bonds  to  retire  old 
securities  and  make  improvements. 

The  question  of  taking  part  in  the  amalgamation  under 
the  title  of  "American  Cities  Railway  &  Light  Co."  (see  V. 
83,  p.  35),  was  referred  to  a  committee  of  five,  with  instruc- 
tions to  look  into  the  merits  of  the  proposition,  viz.:  Col.  A.M. 
Shook,  F.  O.  Watts,  V.  E.  Schwi^b,  Goulding  Marr  and  W.  L. 
Dudley.  Isidore  Newman  &  Sons  of  New  Orleans  and  asso- 
ciates are  said  to  own  about  88%  of  the  stock. — V.  83,  p. 
156,  38. 

•  New  Jersey  &  Pennsylvania  Traction  Co. — Traffic  Agree- 
ment with  Philadelphia  Rapid  Transit  Co. — This  company,  it 
is  announced,  has  entered  into  an  agreement  by  which  its  cars 
will  bo  allowed  to  use  the  tracks  of  the  Philadelphia  Rapid 
Transit  Co.  between  Hatboro  and  Willow  Grove,  thus  giving 
the  Pennsylvania  &  New  Jersey  Traction  Company's  system 
upon  the  completion  of  12  miles  of  new  road  to  be  built  on 
private  right  of  way  between  Newtown  and  Hatboro  a 
direct  connection  with  Philadelphia. — V.  79,  p.  2206. 

New  York  &  Port  Chester  Electric  Ry. — Contest. — See 
New  York  Railroarl  I't  Dcvelopnient  Co.  below. — V.  82,  p. 
1269. 

New  York  Railroad  &  Development  Co. — Reiorled  Con- 
test.— The  interests  identified  with  the  New  York  West- 
chester &  Boston  enterpris'  who  in  January  last  bought 
into  this  company  for  the  purpo.sc  of  obtaining  control  of 
the  New  York  <fe  Port  Chester  project  arc  said  to  be  taking 
legal  measures  to  compel  the  delivery  to  the  Development 
Company  of  the  securities  of  the  Port  Chester  Road.  Presi- 
dent (Jotshall  has  assr-rtod  all  along  that  the  Development 
Company  had  no  control  whatever  over  the  Port  Chester 
cf.mpany.      (See  V.  sl'.  p.  219,  1269;  V.  81,  p.  1101.) 

Norfolk  &,  Western  Ry. — New  Directors. — On  July  24 
Henry  C.  Frick,  one  of  the  largest  individual  stockholders, 
and  L.C.  Weir,  also  representing  large  stockholding  interests, 
were  elected  directors,  to  succeed  W.  H.  Barnes,  a  director 
of  the  Pennsylvania  RR.  Co.,  and  John  B.  Thayer  Jr., 
Fourth  Vice-President  of  the  latter  company,  who  rcs'gned. 

—V.  s.i,  p.  15';,  Oti. 

Olean  Rock  City  &  Bradford  RR.  -Successor  Company.— 
See  Rock  City   RH.  below. 

Pan-American  RR.   (Mexico-Guatemala i .  -Bonds  Sold. — 
Geo.    1).   Cook    i^:   Co.  aiiiioiiiicc  thai    the  ••ntire  .§1,000,000 
bonds  have  been  .sold.     See  V.  82,  p.  569,  693. 
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Pennsylvania  Company. — Collateral  for  $50,000,000  {Amer- 
ican) Imjtrovemcnl  Notes. — Tlic  collateral  deposited  with  the 
Fidelity  TniHt  Vo.  of  Plii]adeli)iiia,  as  trustee,  to  secure  the 
issue  of  $50,000,000  43^%  collateral  iiiiproveinent  notes 
dated  May  1  I'JOG  and  due  Nov.  1  1907  (American  issue,  .see 
V.  82,  p.  1157),  is  as  follows,  the  tabic  being  repeated  this 
week  owing  to  an  error  in  the  amounts  depo.sited  as  given 
last  week,  due;  to  the  fact  that  the  par  value  of  two  of  tlu; 
issues  is  .$50,  not  the  usual  $100  jK-r  share. 

Tolal  Amount.i       Par      Appraised  Value 

Issued.  Deposited.     Value.  Per  sft.     Total. 

Vandalia  RH.  stock-. $14,649,r)46     57,500,000     $100     S85     86,37.5,000 
Pitts.  Ciii.  Chic.  &  St. 

I.oilis  Uv.  prif.  stock  27,457,100  11,000  000  100  100  11,000,000 
Pliilii.  Hail.   &   Wash. 

Jill.    sto('k 23,49,3,.550       7,000,000         50       40       5,600,000 

Nor.  (Jeiilral  Kv.  stock   17,193,400       9,000,000         .50       99     17,820.000 
Nor.&Wcst.Hv.pf.stk.  23,000,000       5,500,000       100       90       4,950,000 

do  do  com.stk.  66,000,000  11,500,000  100  86  9,890,000 
Bait.  &  Ohio  com.  stk.124,.580  000       6,500.000       100     106       6,890,000 


Total S;.58,000,000  862,525,000 

Compare  foot-notes  in  the  "Cliroiiiclc"  last  week. — V.  83,  p.  156. 

Qu'Appelle  Long  Lake  &  Saskatchewan  RR. — Change  in 
Control. — The  ('anadian  Northern  Ry.  has  purchased  the 
control  of  this  property,  which  runs  from  Regina  to  Prince 
Albert,  a  distance  of  249  miles,  on  the  bas'S,  it  is  currently 
reported  of  $500,000,  in  addition  to  taking  care  of  in  some 
fashion  the  bonded  debt,  which  cons'sts  of  $3,809,140 
first  mortgage  bonds  due  Aug.  1  1911.  These  bonds  are  en- 
titled to  interest  at  the  rate  of  6%  per  annum,  but  have  re- 
cently been  receiving  payments  at  the  rate  of  £2  2s.  per  bond 
annually  in  cash  and  the  balance  in  certificates  redeemable 
out  of  surplus  earnings.  In  addition  to  the  bonds,  there  is 
about  £275,000  scrip  outstanding.  The  Canadian  Pacific, 
which  for  a  number  of  years  operated  the  property,  is  said 
to  have  had  an  option  to  purchase  at  $195,000,  but  permitted 
the  option  to  expire. — V.  82,  p.  335. 

Rapid  Transit,  New  York  City. — Subway  Routes  Approved 
in  Fart. — Tlie  New  York  Supreme  Court,  Appellate  Division, 
First  Department,  on  July  12  rendered  a  decision  in  the 
matter  of  the  application  of  the  Board  of  Rapid  Transit 
RR.  Commissioners,  confirming  the  reports  in  favor  of  the 
proposed  Third  Avenue  route  and  10  others,  with  certain 
limitations.  Eight  other  rotitcs  have  not  yet  been  reported 
on.  The  Court  points  out  that  some  of  the  routes  parallel 
one  another  and  some  actually  conflict,  and  the  Rapid  Tran- 
sit Commissioners  are  required  to  select  and  contract  for  the 
construction  of  all  desired  routes  within  two  years,  and 
such  of  the  routes  as  the  Commission  fails  to  determine  on 
within  that  period  will  be  considered  disapproved.  I 

Presiding  Justice  O'Brien,  in  the  opinion,  concurred  in  by  all  the  jus-  i 
tices,  says  that  the  record  submitted  shows  that  the  19  routes  will  cost  I 
S300,000,000  for  construction  and  .SISO.OOCOOO  more  for  equipment,  a  | 
total  of  .15450,000,000.     Against   this  the  city's   borrowing  capacity  on  I 
Jan.  1  1906  was  about  SOI, 000, 000.     This  margin  may  be  increased  by 
an  increase  in  valuations  of  property,  so  as  to  result  in  the  citv  having 
about  $110,000,000  leeway  from  July  1  1906  to  July  1  1907.     But  if  all 
this  is  to  go  for  rapid  transit  construction,  there  will  Ije  nothing  left  for 
the  growing  necessities  of  the  city  in  many  other  directions. 

To  anticipate  a  great  increase  in  valuations  as  a  justification  for  an 
enormous  outlay  of  money  within  the  ne.xt  few  years  would,  the  Court 
says,  be  a  policy  possibly  more  fatal  to  the  development  of  the  city  than  a 
failure  to  provide  transit  facilities,  adding: 

"Upon  the  record  before  us,  it  appears  beyond  the  possibility  of  doubt 
that  tire  city  has  not  the  financial  at)ility  lit  the  present  time  to  under- 
take the  building  of  all  the  routes  p'roposfd,  and  the  only  effect  of 
our  approval  will  be  practically  to  completely  appropriate  and  tie  up 
every  thoroughfare  leading  into  and  through  Alanhattan  Borough.  Fu- 
ture engineering  or  mechanical  improvements  may  render  such  a  univer- 
sal scheme  of  subways  unnecessary,  and  to  preserve  the  city's  rights  and 
interests  it  seems  better  to  approve  all  the  routes,  with  the  Hmitation 
that  only  such  as  the  Rapid  Transit  Commissioners  may  decide  on  within 
the  next  two  years  are  to  be  considered  finally  approved'." — V.  82,  p. 1157. 

Rio  de  Janeiro  (Brazil)  Tramway  Light  &   Power  Co. — 

Status. — This  company's  outstanding  securities  were  re- 
cently listed  on  the  Toronto  Stock  Exchange,  viz.:  capital 
stock,  $21,993,900,  in  shares  of  $100  each;  first  mortgage  5% 
sinking  fund  gold  bonds  dated  1905  and  due  1935, 
$•20,900,000. 

The  authorized  capitalization  consists  of  first  mortgage 
5%  gold  bonds  due  1935,  $25,000,000;  capital  stock,  $25,- 
000,000.  The  bonds  are  issued  in  denominations  of  $100, 
$500  and  $1,000.  Interest  payable  January  and  July  in 
Toronto,  Canada;  New  York,  U.  S.;  and  London,  England. 
Trustee  for  bondholders,  National  Trust  Co.,  Limited.  The 
directors  are: 

President,  William  Mackenzie,  Toronto;  Vice-President,  Sir  Wm.  Van 
Home,  Montreal;  E.  R.  Wood,  Frederick  Nicholls,  Z.  A.  Lash,  A.  W. 
Mackenzie,  Toronto;  WiUiam  L.  Bull,  New  York;  R.  M.  Horne- 
Payne,  London,  England;  Alexander  Mackenzie,  Brazil;  Percival  Far- 
quhar  and  F.  S.  Pearson,  New  York. 

A  statement,  understood  to  be  authoritative,  says  in  sub- 
stance: 

Properties  Owned . 

Two  Water  Powers. — (1)  One  within  40  miles  of  Rio  (from  falls  on  the 
Das  Lagas  River. — Ed.),  capable  of  developing  40,000  h.  p.;  (2'i  the 
other  within  90  miles  (from  falls  on  the  Parah.yba  River),  capable  of 
developing  100,000  h.  p.  The  development  of  the  first-mentioned  prop- 
erty has  been  commenced,  and  when  completed,  about  July  1908,  it  is 
estimated  that  the  company  will  have  about  30,000  electrical  h.  p. 
deliverable  in  the  City  of  Rio  de  Janeiro. 

Tramwat/s. — In  the  City  of  Rio  de  Janeiro  there  are  four  large  and 
two  small  tramways,  viz.: 

(1)  Operating  li.v  animal  traction:  (a)  Carris  Urbanas,  40  miles  of 
track  in  business  portion  of  the  city,  having  an  exclusive  right  until  1930; 
(b)  Sao  Christ avao,  45  miles  of  track  in  excellent  residential  district, 
having  exclusive  right  until  1950. 

(2)  Operating  by  electricity:  (a)  Villa  Isabelle,  30  miles  of  track  in 
district  adjoining  zone  occupied  b.v  Carris  Urbanas,  having  an  exclusive 
right  until  1945.  (b)  Carrioca,  in  desirable  residential  district;  (c)  Jardin 
Botanico,  in  outl.ving  district,  with  terminal  over  its  own  tracks  in  zone 
occupied  by  Carris  Urbanas.     Exclu.sive  franchise. 


(3)  Operating  with  steam,  scenic  road,  owns  hotel  near  top  of  Cor- 
covado  Mountain.  The  Kio  Company  purchased  the  first  four  mentioned 
of  the.se  tramways,  the  electrification  of  the  Carris  Urbanas  and  Sao 
Christavao  is  being  proweded  with. 

Gas. — 'I  h<-  Rio  Comoany  jjurcha.sed  the  Rio  de  Janeiro  Gas  Co.,  and 
after  j)uttinK  tlic  works  fnio  first-class  condition,  at  a  cost  of  about 
8750,000,  it  is  believ(d  they  will  prove  very  profitable. 

Klcrtnc  J^ifjlit  and  J'ower .  -  'Uir<mi:h  the  gas  company  purchase,  the 
Rio  Company  has  an  exclusive  franchise  to  furnish  electric  light  for  12 
y(ars  from  1905,  and  through  the  piircha.se  of  the  Reid  concession  it 
has  an  exclusive  franchise  to  furnish  i)Ower  for  the  same  period  and  a 
non-exclusive  right  for  an  additional  35  years.  Until  the  power  develop- 
ment is  comiileted  the  earning  power  of  the.se  valual)le  concessions  will 
be  limited,  tjut  in  the  meantime  the  company  will  be  active  in  wiring 
the  city. 

Summary. — The  company  i.s  therefore  in  possession  of:  (a)  two 
valuable  water  powers;  (b)  four  of  the  most  important  tramway  com- 
panies; (c)  gas  company;  (d;  exclusive  electric  light  and  power  franchise; 
(e)  telephone  francni.se.  In  other  words,  from  electricity  developed  by 
water  power,  the  Rio  Coini)any  will  conduct  the  tramway,  electric-light, 
electric-power  and  telephone  operations  in  the  City  of  Rio,  and  in  addi- 
tion supply  jjractically  all  the  gas  used  for  lighting,  heating,  cooking,  &c. 

Earnings. 

The  fixed  charges  of  the  company  are  as  follows: 
7%  on  SI  ,716,000  underlying  bonds  for  the  Carris  Urbanas 

Tramway ." SI  20 , 1 20 

5%  on  S23,284,000  Itio  Company  1st  mtge.  bonds,  balance  held 

in  escrow  to  retire  underlying  bonds 1 ,164,200 

Total  fixed  charges $1 ,284 ,320 

The  operation  of  the  various  companies  for  5  months  ending  Novem- 
ber 1905  resulted  as  follows: 

Net  earnings — Street  railways $355 ,723 

Gas  compan.y 156,811 

Telephone  company 20,497 

Total  for  five  months $533,031 

This  is  equal  to  earnings  of  .?1, 279, 274  per  annum,  an  amount  suffi- 
cient to  meet  interest  on  entjre  bond  issue  during  construction  of  h.vdraulic 
and  electric-light  plants,  and  re-construction  of  street  railways  and  gas 
company.  It  is  estimated  that  after  the  various  properties  are  fully 
developed,  the  net  returns  will  not  only  meet  the  fixed  charges,  but  show 
handsome  earnings  for  the  ordinary  stock. — V.  80  d.  1175 

Rock  City  RR.,  Olean,  N.  Y. — Successor  Company — Con- 
solidation.— Tliis  company  was  incorporated  at  Albany  on 
July  14  with  $1,100,  000  authorized  capital  stock  to  succeed 
after  foreclosure  the  Olean  Rock  City  &  Bradford  RR., 
which  operated  18.16  miles  of  trolley  line  including  its  own 
line  of  15.85  miles  in  length,  extending  from  Bradford,  Pa., 
to  Olean,  N.  Y.;  also  two  leased  lines,  the  Olean  Street  Rv. 
1.02  miks  and  the  Bradford  (Pa.)  Electric  Street  Ry.  1.29 
miles.  O.  R.  C.  &  B.  RR.  (being  foreclosed)  has  outstanding 
$210,000  capital  stock  and  .$200,000  first  mortgage  5% 
bonds  dated  1900  and  secured  by  mortgage  to  the  American 
Loan  &  Trust  Co.  of  Boston  as  trustee.  A  considerable 
amount  is  to  be  expended  on  improvements.  The  incor- 
porators of  the  new  companj^  include  Charles  V.  Nellany, 
Oscar  F.  Gcorgi,  Albert  M.  Hartung,  B.  A.  Connolly,  Buffalo. 

St.  Louis  El  Reno  &  Western  Ry. — Reported  Sale. — This 
road,  extending  from  Guthrie  to  El  Reno,  O.  T.,  42  miles, 
has,  it  is  reported,  been  acquired  in  the  interest. of  the  Fort 
Smith  &  Western.  The  line,  it  is  stated,  will  be  operated 
independently  for  the  present  under  the  direction  of  the 
latter's  officials,  v^iio  took  possession  on  July  25. — V.  77, 
p.  350. 

Schenectady  (N.  Y.)  Ry. — Xew  Stock. — The  company  has 
filed  a  certificate  of  increase  of  capital  stock  from  8600,000 
to  $7,000,000.  Compare  purposes  for  which  new  stock  is 
issuable,  under  authority  granted  by  the  State  Railroad 
Commission  in  October  1904,  in  V.  77,  p.  1295;  also  see 
V.  82,  p.  1380. 

Southern  Indiana  Railway  Co. — Control. — The  Southern 
Indiana  Coal  Co.  and  the  Indiana  Southern  Coal  Co.,  as  well 
as  the  Southern  Indiana  Ry.,  are  both  Walsh  properties, 
and  the  recently  filed  mortgages  of  all  three  corporations 
are  made  to  the  First  Trust  &  Savings  Bank  of  Chicago,  not 
the  American  Trust  &  Savings  Bank.  Compare  V.  S3, 
p.  39,  97. 

Springfield  &  Xenia  Traction  Co. — Reorganization. — The 
reorganization  committee,  composed  of  J.  M.  Hut  ton  of 
Cincinnati,  W.  H.  Lamprecht  and  W.  S.  Hayden  of  Cleve- 
land, on  July  24  issued  the  following  statement: 

It  is  proposed  to  make  a  reorganization,  efTective  about  Oct.  1  1906, 
in  accordance  with  a  plan  that  the  new  company  (Springfield  ct  Xenia 
Ry .— Ed.)  shall  issue  §300,000  5%  preferred  stock  and  8300,000  common 
stock,  the  preferred  stock  to  be  convertible,  par  for  par,  into  first  mortgage 
5s  if  the  net  earnings  of  the  property  reach  820,000  per  annum.  All  of 
the  new  securities  will  be  distributed  pro  rata  among  the  holders  of  the 
certificates  of  deposit  which  were  given  for  Springfield  &  Xenia  Traction 
Co.  bonds.  Certain  claims  against  the  original  company  are  yet  to  be 
disposed  of,  and  the  carrying  out  of  the  company's  plans  is  more  or  less 
dependent  upon  the  results  of  negotiation  with  the  holders  of  the  claims 
referred  to. 

Road  was  sold  under  foreclosure  on  Dec.  23  1904  and  bid 
in  by  the  bondholders.  The  successor  companj',  the  Spring- 
field &  Xenia  Ry.,  was  incorporated  in  June  1904  (V.  78, 
p.  2443).  — V.  79.  p.  2797,  2643. 

Torrington  &  Winchester  Street  Ry. — Change  in  Control. — 
The  control  of  this  property  having  recently  been  acquired 
by  the  Consolidated  Railwaj^  Co.,  the  following  officers  are 
announced:  President,  Charles  S.  Mellen;  Vice-President, 
Calvert  Townley;  Treasurer,  A.  S.  May;  Secretary,  J.  G. 
Parker.     See  bonds  on  page  65  of  "Street  Railway"  section. 

Underground  Electric  Railways  of  London. — Syndicate 
Call  No.  3. — On  Jul}-  24  a  call  ^vas  made  upon  the  sub- 
scribers to  the  London  Underground  sjmdicate  for  a  third 
payment  of  25%  on  the  companj'^'s  stock.  The  amount  of 
the  issue  is  $25,000,000  (£5,000,000),  upon  which  $12,500,- 
000  has  already  been  paid.  The  amount  called  (£2  10s.  per 
hare)  is  payable  in  two  installments  of  £1  5s.  each  on  Aug.  15 
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ami  i^opt.  !;>  IDDt).  Tlic  installiiu'iits  i)n  tho  Aiucrican 
shares  aro  payable  at  tho  Old  Colony  Trust  Co.,  Boston, 
and  Spoyor  it  Co.,  Now  York,  in  I'nitod  States  eurrenev. — 
V.  82.  p.  1270. 

United  Railways  &  Electric  Co.  of  Baltimore. — Bom! 
Issue. — See    Baltimore    i**:    .Vnnapolis    Siiort     Line    above. 

Deposits.  —  Holders  of  income  bonds  desiring  to  participate 
in  the  funding  of  coupons  (V.  82,  p.  15t))  are  notified  to 
deposit  their  bonds  with  the  Maryland  Trust  Co.,  Baltimore, 
on  or  before  Sept.  1. 

■■Tln>  fimdini:  lioiuis  to  be  issued  .sliall  be  30-yoar  {roUl  coiiiion  bonds, 
bearing  interi'sl  at  5'';  per  aniiimi  from  Jimo  1  ISKUi.  |>ayat)U>  .■iciiii- 
aniuiaily.  They  -'re  of  the  denominations  of  S.'iOO  and  Si. 000.  llif 
fiindiiif;  lionds  are.  l)oth  as  to  luiucipal  and  interest,  ihi'  uneonditional 
obli.srations  ol  the  company .  1  he  interest  on  said  fuiidini,'  bonds  shall 
be  entitled  to  priority  over"  tlie  interest  on  the  income  bonds. 

"For  coupons  aiuountint'  to  less  than  the  face  value  of  a  bond,  frac- 
tional or  scriii  certificates  shall  be  issued.  Certificates  will  be  e\chans;e- 
able  at  the  ottice  of  th>^  trustee  for  bonds  when  presented  in  $oOO  lots  or 
multiples  thereof,  CVrtiticates  or  scrip  for  SlOO  bear  interest  for  live 
years.  If  not  e.\chani:id  in  that  time  for  bonds,  interest  ceases,  ("er- 
titicates  for  less  than  $I(H)  are  exchanirealile  for  interesl-harintr  scrip 
when  presented  in  SlOO  lots,  and  are  reipiircd  to  be  exchaufred  into 
SlOO  certificates  or  lionds  within  five  years  from  date  of  the  funding 
agreement . 

".\11  coupons  shall,  as  fundi d.  be  delivered  to  the  trustee  \mder  the 
fundini:  atrrt-enieiu  .  and  shall,  until  the  payment  of  all  cunuilative  interest 
on  all  income  l)onds,  be  held  by  the  tnisiee  as  secinity  for  the  payment 
of  the  interest  on  the  funding  bonds  and  the  protection  of  the  depositing 
income  boiidhold-^rs."     See  also  plan  in  \' .  S3,  p.  1.36. 

The  acceptance  of  the  plan  is  recommended  in  an  adver- 

tis?ment  signed  by — 

Haiubl,  ton  &  Co.,  D.  Fahnestock  &  Co.,  Stein  Bros.,  Peard.  Hill  &  Co., 
Sutton,  Stroiher  <.t  Co.,  John  Redwood,  .\lex.  C.  Nelson  it  Co.,  \Vm. 
Schwar/.  iV  Sons,  Uisrgs  &  Hopper,  Wilson,  Colston  it  Co.,  Haker,  Watts 
&  Co..  Townsend  Scott  &  Son.  Lawrence  Periu  &  Co.,Bartlett  S.Johu- 
.son  iV-  Co..  Uobert  .\.  Fish'  r  it  Co.,  Robert  W.  Smith  &  Co.,  J.  Har- 
mamis  Fish.r  it  Son. — V.  83.  i).  l.iS. 

Wabash  RR. — Buffalo  Terminal  Association. — Further 
Facts. — The  mortgage  of  the  Buffalo  Terminal  Association 
referred  to  last  week  ;s  made  to  the  City  Trust  Co.  of  Boston 
as  trustee.  The  Association  is  to  be  managed  bj'  three 
trustees,  namely:  Edward  B.  Pryor  of  St.  Louis,  Fourth 
Vice-Prcsid(>nt  of  the  Wabash  RR.;  George  Yomans  of  Chi- 
cago, Assistant  to  President  Delano  of  the  Wabash,  and 
Henry  F.  Wardwell,  also  of  Chicago.  The  share  capital  is 
reprcs:>nted  by  10,000  shares  of  beneficial  interest  of  the  par 
value  of  S100"each. — V.  83,  p.  157. 

Watsonville  (Cal,~)  Transportation  Co. — Foreclosure  Sale.— 
Judge  Smith  in  the  Superior  Court  at  Santa  Cruz  on  July  14 
ordered  the  foreclosure  sale  of  this  company  under  a  mortgage 
of  which  the  Central  Trust  Co.  of  San  Francisco  is  trustee. 
A  press  dispatch  sa^'s: 

The  b)nUli(ildcrs.  lioadcd  by  .Marshall  Franli  of  Saa  Francisco,  will  probably  bid 
the  property  in  and  operate  it  on  a  now  basis.  Tne  majority  of  the  stockliolders. 
who  claimed  they  were  defnuided  by  Main  and  Rogers,  liave  accepted  the  offer  of 
Frank  and  iiLs  .is.sociutes  and  have  paid  in  their  SS  per  share,  relieving  them  of  all 
further  liability,  and  Frank  will  endeavor  to  put  the  road  on  its  feet  again. — V.  81, 
p.   H94. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Acme  Steamship  Co.,  Detroit. — Xew  Slock. — The  stock- 
holder.^, it  j.s  sia'ed,  have  been  notified  of  the  meeting  to  be 
held  to  increas-  the  capital  stock  from  S500,000  to  §700,000, 
to  provide  in  part  for  the  construction  of  a  new  steamer  to 
cost  .$435,000.     See  V.  80,  p.  1915. 

American  Diesel  Engine  Co. — See  report  of  American  & 
British  Mauufactuiiiig  Co.  under  "'Annual  Reports"  on  a  pre- 
ceding page.  —  V.  77,  p.  2099,  2036;  V.  7(i,  p.  867. 

American  Pipe  Manufacturing  Co.,  Philadelphia.— 5v'oci 
Option. — Shareholders  of  record  liave  the  right  to  subscribe 
for  -SI, 000, 000' new  stock  to  the  extent  of  25%  of  their  re- 
spective holdings,  subscriptions  to  be  paid  in  four  equal  in- 
stalments Aug.  20,  Sept.  20,  Oct.  20,  Dec.  20.  Dividend 
rate  12%  per  annum.     Par  of  share  s  SlOO. 

Earnings. — The  net  profits  for  the  first  half  of  1906,  it  is 
stated,  were  S260,335,  as  against  .§97,027  in  the  same  six 
months  of  1905,  an  increase  of  .S163,.308.— V.  82,  p.  567 

American  Grass  Twine  Co. — Protective  Committee. — A  com- 
mittee con.si.sting  i)(  .Solomon  Turck,  Chairman;  E.  D.  Mor- 
gan Rowland,  Samuel  Sleo,  Joseph  Watkins  and  William  T. 
Wisner,  with  Charles  C.  Sanders,  Secretary  (Samuel  Unter- 
myer,  John  A.  Garver  and  Henry  Necarsulmer,  counsel), 
acting  for  the  holders  of  upwards  of  .SS00,000  of  the  315,000,- 
000  stock, announce  that  they  have  b(;;un  suits  against  former 
officers  and  directors  to  recover  damages  arising  from  .slock 
purcha.se  in  1902  and  1903  at  prices  ranging  from  $3  to  .S()2 
per  share,  based  on  dividends  declared  by  the  directors,  the 
repayment  of  which  was  subsequently  enforced.  (V.  80, 
p.  224.) 

The  committee  charij'-s  that  in  a  statement  to  the  New  York  Stock 
Exchanse  the  value  of  the  plants  was  marked  up  to  many  times  thiir 
true  value,  and  that  th'-  assets  antl  [irospective  profits  were  also  exag- 
gerated. All  purcha.st-rs  during  th»-  period  named  who  acpiin  d  th<'ir 
stock  on  the  faith  of  such  divid'-nds  and  staternent.s,  whether  th'-y  still 
hold  their  shares  or  have  parted  with  them  at  a  loss,  are  iiivittd  to  co- 
op*-rate  with  the  committee.  Copies  of  the  agreement  under  which  .-.tock 
and  claims  may  be  lodged  mav  be  obtaint  d  at  the  office  of  Messrs.  Row- 
land, Knapp  &  Co..  .So.  7  Wall  .St.,  New  York.— V.  82,  p.  927. 

American    Light    &    Traction    Co. — Report. — .\n    official 

statement  pre.s'iits  the  following  re.sults  for  six  inonth.s  and 

also  the  year  enriing  June  30  1906,  and  .says: 

The  verv  large  increa.se  in  net  earnings  for  the  past  six  months  192.2%) 
is  largely  due  to  th*-  acquisition  of  additional  properties;  but  omitting  the 
acquisitions  made  since  June  190.5.  th'-  incr'-ase  in  net  earnings  for  the 
last  six  months  ennals  2,5  i"/,  over  th'-  corn-sjiotidlng  [x-riod  of  ih'-  pre- 
^^0U9  year.  The  aecrea.se  in  surplus,  to  the  amount  of  Srt2,-191  ,  for  the 
past  SIX  month.s  ('see.footnot'-  to  table;  is  due  to  charging  to  the  recon- 


struction re.serve  fund  S3;t9,400  from  surplus  account.  The  surplus  for 
the  past  twelve  nionths  has  increased  !f.')2J,.'J2S,  and  this,  too,  after  set- 
tlniri^de  amount  named  above  to  ruconsi ruction  rrscrve  account. 

Six  Kanuuos         i>Our  Xit         ]•/.    Oiv.  Coniinon  Hal., 

'    MoiUAs.       Irom  Siih.C.is.    Iih\        I'rolila.  ((i%)  IHvtiUnd.  .'iiirii 

1005-06    S<.);Vt,ll.i     S'.M.120  Sl.()2.i.,W,5  $42.'i,;i,S2   (2"i%)  i:.l,ss4  S»4J.tm4 

l'J(M-05    474,U(i4        74,117         5;j2,oSl     :2S1.1)07  (1?^)  81.1)14      lUf»,700 

Yair. 

I'.tO.VOIl    1.700.!l.li'i      17:i.:i'.l2      l,8-'9.:i7.'i     7M,S1)7   (4';';,)  241),.').'-.l     Sti4  i»27 

1904-0.5 1.20:i,7ril        1,181,7(>,S     .'•>r):t,s74    Ct  i,  • ;  )  1.V2  :i2r,      4I!5'S28 

.\'nli\ — Fniin  the  surplus  for  tho  last  six  monlhswas  (Icdiictcd  $:iS!),400  fur  "rr- 
construction  re-scrve  fund,"  leaving  a  surplus  of  $10(i.2()'.).  against  a  surplus  of  $108.- 
71)0  tor  the  corresi)ondln'.;  halt  of  the  previous  year,  being  a  decrease  of  $02,491  — 
v.  ,s:!.  p.  1,54. 

American  Oak  Leather  Co.,  Cincinnati. — Proposed  Amend- 
meiit  to  Articles  of  Incorporation — hii/lits  of  Preferred  Stock. — 
The  shar(>holders  will  vote  Aug.  14  upon  the  (|uestion 
of  amending  th.'  articles  of  incori)oration  so  as  to  make  the  jjrefcrred 
stock  bi'ar  ciinuilalive  divid.'iids  al  .5';;  to  make  such  stock  and  its  divi- 
dends prior  in  claim  to  the  common  stock;  to  inereasf  the  mimbrr  of 
directors  to  thirteen;  to  grant  two  directors  to  the  preferred  stocklioldi'rs, 
and  in  certain  cases  an  eciiial  voting  power  with  the  common  stockboldiTs; 
and,  except  in  case  of  purchase  of  property,  authorizing  a  mortgage  only 
with  the  assent  of  the  holders  of  a  majority  of  the  preferred  stock.— V.  7S 
p.  17S1 . 

American  Ordnance  Co. — Successor  Company. — See  Amer- 
ican it  British  Mamifaeturing  Co.  under  "Annual  Reports" 
on  ii  preceding  page. — V.  70,  p.  993. 

American  Shipbuilding  Co.,  Cleveland. — Extra  Dividend. 
— The  directois  on  Wetlnesday  declared  th(>  regular  annual 
dividend  of  4%  on  the  common  stock,  paj^able  quarterly, 
the  first  instalment  on  Sept.  1,  and  in  addition  an  extra 
dividend  of  2%,  also  paj'tible  Sept.  1,  to  holders  of  record 
Aug.  18.  Tlie  companj'  has  an  extraordinary  amount  of 
work  in  progress;  but,  on  the  other  hand,  it  is  engaged  in 
making  important  improvements,  incluthng  the  rebuilding 
of  its  Lorain  dry  dock.— V.  82,  p.  1381. 

American  Telephone  &  Telegraph  Co. —Output. — The  out- 
put of  instruments  (each  telephone  being  two  "instruments,', 
viz.,  one  receiver  and  one  transmitter)  for  the  month  ancl 
six  months  ending  June  30  was: 

Month Si.v  Months 

To  June  30 —  1906.  190. 

Grcss  output  (number) 217,243      120,55.5 


1906.  1905. 

1,161,857         897,620 

80,3,522         614,078 

6,501,780  5,094,642 


Net  output  (number) 162,270       68,128 

Total  outstanding _   _ 

—  V.  S3,  p.  98. 

Baltimore  Electric  Power  Co. — New  Turbine  Power  Station. 
— The  "Engineering  Record"  July  21  contains  an  illustrated 
article  regarding  the  8,000  k.  w.  power  station  n-cently 
completed  by  the  Eastern  Electric  Construction  Co,,  a  cor- 
poration financiallv  allied  with  the  Baltimore  Electric  Power 
Co.  and  the  Maryland  Telephone  Co.— V.  81,  p.  615. 

Belfast  (Me.)  Gas  &  Electric  Co.  of  Portland, — New  Stock. 
— This  company  on  July  23  filed  a  certificate  of  increase  of 
capita!  s'oek  from  $75,000  to  $80,000. 

Cambridge  &  Muskingum  Valley  Coal  Co.  of  Cleveland. — 

Neiv2Stock — Bonds. — This  company  has  increased  it.s  capital 
from  $1,000,000  to  $1,600,000.  The  company  lias  out- 
standing an  issue  of  first  mortgage  gold  bonds,  dated  March  1 
1905,  purchasable  for  the  sinking  fund  ;it  not  exceeding  par 
and  interest  to  the  extent  of  $50,000  in  1906;  right  to  call, 
if  any ,  not  known .  Girard  Trust  Co . ,  Trustee ,  Philadelphia ,  Pa. 

Canadian  General  Electric  Co.,  Limited. — Listed  in  Lon- 
don.— The  London  Stock  Exchange  has  listed  London  cer- 
tificates for  11,000  common  shares  of  $100  each,  fully  paid. 
See  V.  82,  p.  572,  694. 

Central  Lumber  Co.  of  Mexico  of  Portland. — Reduction 
of  Capital  Stock. — -The  shareholders  have  voted  to  decrease 
the  amount  of  its  capital  stock  from  $2,000,000  to  $1,000,000. 

Central  New  York  (Bell)  Telephone  &  Telegraph  Co. — 
Consolidation. — On  July  24  there  was  filed  at  Albany  ;i  cer- 
tificate of  merger  under  this  title  of  the  St.  Lawrence  Tehv 
phone  Co.,  the  Central  New  York  Telephone  &  Telegraph 
Co.,  the  Oneonta  Telephone  Co.,  the  Milford  Telephone  Co. 
and  the  Madrid  Telephone  Co.— V.  77,  p.  2160. 

Cincinnati  (0.)  Gas  &  Electric  Co. — Meetinq  Au;/.  23  to 
Ratifij  Lease. — The  shareholders  will  vote  Aug.  23  on  the 
"proposition  to  lease  all  of  the  properties,  rights  and  privileges 
of  the  company  to  the  Union  Gas  &  Electric  Co.,  an  Ohio 
corporation,  according  to  the  terms  of  a  lease  unanimously 
approved  and  recommended  by  the  board  of  directors  at  a 
meeting  hehl  July  17  1906."— V.  82,  p.  1441,  1271,  871. 

Corn  Products  Refining  Co. — Dissolution  of  Sut)-Compa- 
nies. — The  following  subsidiary  companies  have  filed  certifi- 
cates of  dissolution.  United  States  Sugar  Rehnery,  Wau- 
kegan.  111,;  United  States  Glucose  Co.  of  New  Jer.sey.  Com- 
pare official  statement  in  V.  82,  p.  1321,  1442. 

Diamond  Match  Co. — Dividend  at  Old  Rate. — The  directors 
on  Thiirsriay  declared  a  ciuarterly  dividend  of  23^%,  payable 
Sept.  15.  it  is  now  thought  that  a  reduction  in  the  rate,  if 
one  is  to  be  made,  may  be  deferred  until  the  anntial  meeting 
of  the  stockholders  early  next  May,  in  order  that  the  matter 
may  be  submittt^J  at  that  time.  Compare  V.  82,  p.  1325, 
1159,  989. 

New  Vtce-Pre.<<ulents. — Riussell  Hawkins,  who  has  been 
a.ssistant  to  President  Barber,  and  C.  H.  Palmer  have  been 
elected  Vice-Prr  sidents,  the  latter  to  succeed  W.  .M.  (iraves, 
deceased.— V.   82,   p.    1381. 

Edison  Electric  Illuminating  Co.  of  Brooklyn.— /i«rrtinj« 

'/  I'.nlnner  Slirrt.—Hi-c  staleiiieiil  lor  Kings  (.'ounty  Electric 
Light  it  Power  Co.  under  "Annual  Reports"  on  a  preceding 
page.  —  V.  78,  p.   1.500. 

Equitable  Illuminating  Qaa  Light  Co.  of  Philadelphia.— 
Output.- ~'l\ir  .statement  of  gas  sold  m   Hie  eily  of  Philadei- 
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phia  for  the  quiirter  ending  June  '.iO,  as  filed  with  the  city 

authorities,  compares  as  follows: 

Cubic  feet  of  Gas—                     1906.  1905.  1904 

Smoiiths 1,637,865,210  1  ,.'53.3,925,530  1,476„399  320 

6montlis 3, 566, 407  ,.540  3,371,320,130  3,364,9H9  140 

6  montlis'Kross  revenue...       83,560,407  §3,371,320  S3.3fi4,9H» 

Of  which  city  rf'ceive.s $356,640  $337,132  8336,499 

— V.82,i).  1043. 

Gorham  Manufacturing  Co. — Merger  Plan  Abandoned. — 
The  sharcholder.s  will  vole  Aug.  1  on  a  proposition  to  abandon 
the  plan  to  merge  the  company  with  the  Silversmiths  Com- 
pany of  New  York,  as  advised  by  counsel.  A  circular  states 
that  a  reliable  offer  has  been  received  for  the  sale  of  stock  in 
other  companies  owned  by  the  Gorham  Manufacturing  Co. 
for  $1,627,440,  including  the  Whiting  Manufacturing  Co., 
Silversmiths  companies  (of  New  York  and  New  Jersey), 
Wm.  B.  Durgin  &  Co.  and  Wm.  B.  Kerr  Co.  The  William 
B.  Durgin  Co.  has,  we  learn,  recently  purchased  the 
business  of  Goodnow  &  Co.  with  a  factory  in  Boston,  which 
will  be  combined  with  the  Durgin  works  at  Concord,  N.  H. 
The  arrangement  to  sell  is  made  upon  condition  that  all 
stockholders,  without  distinction  as  to  class,  may  participate 
in  the  purchase  pro  rata  according  to  their  several  holdings. 
Compare  V.  82,  p.  1215,  1043. 

Home  Telephone  &  Telegraph  Co.  of  Los  Angeles. — Bonds. 

The  bond  department  of  the  Merchants'  Trust  Co.,  Los  An- 
geles, Cal.,  last  February,  when  offering  a  block  of  the  first 
mortgage  bonds  at  96  and  interest  and  "first  and  refunding" 
bonds  at  923^  and  interest,  said: 

First  mortRage  5%  .sinking  fund  sold  bonds,  authorized  and  outstand- 
ing, S2,500,000;  dated  Dec.  31  1902;  due  Jan.  1  1933.  Denomination 
$1,000.  Honds  not  optional.  Annual  sinking  fund  from  Oct.  1  1907 
2%  of  outstanding  issue  to  redeem  the  bonds  at  maturity,  or  before  that 
date  at  a  price  not  higher  than  105 

"First  and  refunding"  5%  sinking  fund  gold  bonds,  total  authorized, 
$5,000,000;  outstanding,  .$250,000;  dated  July  1  1905;  due  July  1  1945. 
Denomination  81,000.  Optional  at  105  and  interest  on  July  1  1920, 
or  upon  any  semi-annual  interest  period  thereafter.  Fifty  per  cent  of 
the  issue  is  retained  in  the  treasury  to  redeem  the  first  mortgage  bonds 
at  maturity,  or  sooner  if  a  satisfactory  basis  of  exchange  is  agreed  upon, 
and  the  balance  is  to  be  sold  from  time"  to  time  as  extensions  and  improve- 
ments are  made,  the  bonds  being  issued  only  for  75%  of  the  cost  of  the 
work  done. 

Interest  on  both  loans  is  payable  Jan.  1  and  July  1  at  the  National 
Bank  of  California,  Los  Angeles,  Cal.,  tlie  National  City  Bank,  New  York. 
Trustee  under  both  mortgages.  Title  Insurance  &  Trust  Co.,  Los  Angeles, 
Cal.     Company  operates  under  a  50-year  franchise. 

Stock  authorized  $3,000,000  each  of  common  and  pre- 
ferred; outstanding  $500,000  common  and  $2,500,000  pref.; 
par  of  shares  $100.  Usual  dividend  rate  on  pref.  shares  4% 
per  annum,  payable  cjuarterly  in  February,  &c. — V.  79,  736. 

Indiana  Southern  Coal  Co. — Control. — See  Southern  Indi- 
ana Ry.  under  "Railroads"  above,  and  compare  V.  83,  p.  40. 

International  Power  Co. — Report  of  Subsidiary. — See  re- 
port of  "American  &  British  Manufacturing  Co."  under 
"Annual  Reports"  on  a  preceding  page  of  this  issue. — V.  82, 
p.  51. 

Iron  Mountain  Co.,  St.  Louis. — Dissolution  of  Historic 
Company. — The  shareholders  at  a  recent  meeting  voted  to 
dissolve  the  corporation  for  the  reason  that  it  "lias  not  been 
actively  engaged  in  business  operations  for  a  long  time  past, 
and  has  no  indebtedness;  and  the  aggregate  value  of  the  assets 
has  been  reduced,  by  depreciation  in  the  value  of  its  real 
estate,  to  a  small  percentage  of  its  capital  stock  of  $3,600,- 
000  "  (par  of  shares  $100).  St.  Louis  "Globe  Democrat"  says: 

At  Farrinston,  Mo.,  on  July  25  Judge  Killian  authorized  the  dissolution  ol  the 
comp.any.  Valle  Reyburn,  I.  O.  W.  Steedman  and  Montague  Lyon  of  St.  Louis  be- 
ing appointed  trustees  to  dispose  of  the  company's  lands  and  otlier  property,  and 
to  make  a  final  settlement  with  the  stockholders.  The  winding  up  of  the  affairs  of 
the  company  will  cause  the  distribution  of  nearly  SI, 000. 000. 

The  concern  was  organized  40  years  ago  when  a  groat  supply  of  superior  iron  ore 
was  discovered  within  SO  miles  of  St.  Louis.  The  discovery  caused  the  construction 
of  the  Iron  Mountain  RR..  which  transported  thousands  of  tons  of  the  mineral  to 
market.  It  was  discovered  in  1900  after  expensive  exploitation  that  the  lands  were 
no  longer  valuable  as  mineral  deposits.  The  town  of  Iron  Mountain,  once  the  home 
of  6,000  souls,  dwindled  down  to  a  population  of  fifty  people.  Lands  belonging  to 
the  corporation  were  sold  and  the  remaining  portions  are  to  be  converted  into  a 
stock  farm  by  William  SmoUinger.  After  having  paid  200%  in  dividends,  the  re- 
maining assets  include  more  than  12,000  acres  of  land  in  Washington,  Madison, 
Jefferson,  St.  Francois  and  Iron  counties,  considerable  real  estate  in  St.  Louis; 
valuable  leases  to  the  Heman  Construction  Co.  for  granite  and  the  Syenite  Granite 
Co.:  129  shares  and  Sll  000  first  mortgage  bonds  of  the  Wabash  Chester  &  Western 
RR.;  S112.123  cash  on  deposit  and  tw^o  notes  valued  at  830,000.  James  Har- 
rison was  the  firstPresident. 


Lake  Cities  Electric  Co.- 
Co.  below. 


-See  Michigan  City  Light  &  Power 


Lawyers'  Mortgage  Co.,  New  York. — Semi-Annual  Report. 
— See  page  xvi  of  advertisements  of  the  last  issue  of  the 
"Chronicle."— V.  82,  p.  283,  221. 

Manhattan  Beach  Hotel  &  Land  Co. — Time  for  Deposits 
Expires  Aug.  15. — The  Protective  Committee,  Moses  Will- 
iams, Chairman,  announces  that  deposits  of  the  general 
mortgage  bonds  must  be  made  at  the  State  Street  Trust  Co. 
in  Boston,  or  the  Bankers'  Trust  Co.  in  New-  York,  on  or 
before  Aug.  15  1906.— V.  82,  p.  1443,  1104. 

Michigan  City  (Ind.)  Light  &  Power  Co.— Bonds. — This 
company,  which  was  incorporated  in  Indiana  on  Nov.  25 
1905  and  acquired  the  local  power  plant  and  electric  light  and 
power  franchise  of  the  Lake  Cities  Electric  Co.  (foreclosed, 
the  Northern  Indiana  Ry.  acquiring  the  trolley  road),  re- 
cently made  a  mortgage  to  the  American  Trust  &  Savings 
Bank,  Chicago,  trustee,  to  secure  an  issue  of  $200,000  5% 
gold  bonds  of  $500  each,  of  which  $60,000  outstanding. 

i'^  Capital  stock,  $150,000,  all  of  one  class  and  all  outstanding;  par,  SIOO. 
Bonds  dated  Marcli  1  1906  and  due  March  1  1926,  hut  subject  to  call  on 
any  interest  date  at  102.  Interest  payable  Sept.  1  and  March  1  at  office 
of  trustee.  There  aie  no  prior  liens.  President,  Alexander  A.  Boyd; 
Secretary,  Robert  F.  Garrettson;  Treasurer,  William  H.  Schoenemann. 


Monroe  (Mich.)  Gas  Light  &  Fuel  Co. — Bonds  Offered. — 
W.  K.  Moss  <k  Co.,  Detroit,  are  offering  at  par  apd  interest 
$101,000  of  this  company's  5%  mortgage  gold  bonds  dated 
Aug.  1  1906;  authorized  issue  $150,000,  of  which  reserved 
(1)  for  extensions  $25,000;  (2)  to  retire  Monroe  Gas  &  Elec- 
tric Light  Co.  Ixiiifis  $24,000.      Further  facts  another  week. 

Montreal  Light,  Heat  &  Power  Co. — Contract  with  New 

riydro-Klectric   Company. — The   last   annual    report    (V.    82, 

p.   1436,  refers  to  the  hydro-electric  power  development  of 

the  Provincial  Light,  Heat  &  Power  Co.  at  Cedar  Rapids, 

Que.      While   this   is   a   distinct   corporation,   the   Montreal 

Light,  Heat  &  Power  Co.  has  undertaken  to  construct  the 

plant,  and  has  also  contracted  for  the  entire  output  thereof 

when  completed  (see  V.  82,  p.  1436). 

The  plans  of  the  Provincial  Light,  Heat  &  Power  Co.  call  for  a  15,000 
h.  p.  electrical  power  jilant  to  be  erected  at  Cedar  Rapids,  Que.  Water 
will  be  taken  from  tlie  Soulanges  Canal,  drop  55  ft.  to  the  water-wheels, 
and  will  thence  discliarge  through  the  tailrace  into  the  ,St.  Lawrence 
River  at  the  Rapids.  The  contract  involves  the  construction  of  a  canal 
half  a  mile  long  and  160  ft .  widi-.  It  is  estimated  that  thfre  will  be  atjout 
300,000  cubic  yards  of  excavation  required.  The  power  house,  penstock 
and  dam  will  lie  constructed  of  reenforced  concrete.  The  units  will  be 
of  5,000  h.  p.  capacity  each.— V.  83,  p.  99. 

Montreal  Steel  Works,  Ltd. — Dividends. — The  directors 
on  June  18  declared  the  usual  quarterly  dividend  of  l%% 
on  the  $800,000  preferred  stock  and  an  interim  dividend 
of  21/^%,  payable  July  7,  on  the  common  stock,  the  earnings 
warranting  a  payment  prior  to  the  close  of  the  fiscal  year, 
which  ends  Dec.  31. 

Originally  the  Canada  Switch  &  Spring  Co.;  present  name  adopted 
in  July  190.^.  Makes  steel  castings  by  the  open-hearth  process.  Author- 
ized capital  stock;  Preferred  7%  cumulative,  8800,000,  all  outstanding; 
common,  S700, 000,  full  paid.  Par  of  shares,  8100.  No  bonds  or  mort- 
gage. The  common  shares  on  March  21  1906  received  7%  for  the  year 
1905;  in  March  1905,  5%  for  year  1904. 

Net  earnings  for  year  1904.  it  is  stated,  were  S116.090;  deduct  for 
reserve  fund.  $19,235;  preferred  dividend  (7%),  .S56.000;  common  divi- 
dend, 820.000;  liuhnice,  surplus,  320,8.55.  President,  K.  W.  Blackwell; 
Vice-Presid -nt ,  Secretary  and  Treasurer,  Chas.  H.  Godfrey,  Montreal. 

Provincial  Light,  Heat  &  Power  Co.,  Cedar  Rapids,  Que. 

—  A^ew Plant.- — See  Montreal  Light,  Heat  &  Power  Co.  above. 

Northwest  Light  &  Water  Co.,  Washington. — Possible 
Sale. — See  North  Yakima  in  State  &  City  Department. 

Omaha  Water  Co. — Appraised  ^'alue. — The  Board  of 
Appraisers  selected  in  190-3  to  fix  and  appraiss  the  value 
of  the  water  works  of  the  Omaha  Water  Co.  preliminary  to 
the  purchase  of  the  property  by  the  city  has,  under  date 
of  July  7,  made  its  report.  They  place  the  value  of  the 
entire  property  at  $6,263,295.  The  board  is  composed  of 
three  engineers,  consisting  of  John  W.  Alvord  of  Chicago, 
representing  the  city;  George  H.  Benzenberg  of  Milwaukee, 
for  the  Water  Co.,  and  Daniel  W.  Mead  of  Chicago,  who  was 
selected  by  the  two  first  named  as  the  third  appraiser. 
Messrs.  Benzenberg  and  Mead  signed  the  report  and  Mr. 
Alvord  dissented. 

Mr.  T.  C.  Woodbury,  the  President  of  the  Omaha  Water 
Co.,  has  filed  a  suit  in  the  U.  S.  Circuit  Court  for  the  District 
of  Nebraska  to  compel  the  city  to  purchase  the  property  at 
the  value  fixed  bv  the  appraisers.  The  Omaha  Water  Co. 
has  $4,733,000  bonds  outstanding.— V.  82,  p.  1443. 

Peck,  Stow  &  Wilcox  Co. — Special  Dividend. — Besides  the 
regular  quarterly  dividend  of  2i^%,  payable  Aug.  1,  a 
special  dividend  of  5%  has  been  declared,  paj^able  Aug.  15. 
Special  dividends  were  also  paid  in  previous  years.  Com- 
pare V.  77,  p.  301;  V.  75,  p.  345. 

People's  Light  Heat  &  Power  Co.  of  Springfield,  Ohio. — 
Terms  Rejected. — The  "Ohio  State  Journal'"  on- Jul}'  20  said: 

When  the  New  Jersey  people  asked  for  a  ca.sh  price  on  the  plant  the 
board  of  directors  fixed  a  price  of  SlOl  a  share  for  the  §500,000  of  pre- 
ferred stock  and  .¥30  a  share  for  the  .?1 ,500.000  of  common  stock,  which, 
with  the  896,000  of  bonds,  would  have  made  over  .?1, 000.000  for  the 
plant.  This  did  not  appeal  to  the  foreign  crowd  and  negotiations  were 
declared  off. 

Bond  Issue. — The  shareholders  on  July  7  authorized  the 
making  of  the  proposed  mortgage  to  secure  an  issue  of  $250,- 
000  {not  $200,000)  5%  bonds.     Compare  V.  83,  p.  41,  159. 

Pittsburgh  Coal  Co. — Report  for  Half -Year. — The  results 

for  the  half-year  ending  June  30  were: 

Gross  Deprec'n    Deprec'n       Int 

Si.r  mos —  Profits,      coal  lands. 

1906     82,384,422     $369,844 

1905 1,475,732       276,060 

From  the  surplus  as  above  in 
the  preferred  stock  (l%%).paid  April  1905  was 
no  dividend  has  since  been  paid 

Production. — The  production  for  the  6  months  compares: 

Six  months—                                       1906.  1905.  1904. 

Pittsburgh    District (tons). 8, 236,390  6,075,946  4,916,524 

Hocking  District (tons).     653,137  556,479  537,724 

Coke— Pitts.  District (tons).     214,658  168,236  86,174 

—V.  82,  p.  1443. 

Rates  for  Grain. — Sharp  Reduction. — The  unsettlement  of 
grain  rates  which  began  some  months  ago,  when  the  Chicago 
Great  Western  (see  V.  82,  p.  279)  reduced  its  rate  from  the 
Missouri  River  to  Chicago  to  lO^c.  and  announced  its  in- 
tention to  do  the  elevating  free  in  its  own  elevators,  has  this 
week  resulted  in  a  reduction  r"  2^c.  per  100  pounds  on 
all  grain  and  grain  products  from  Missouri  River  points  to 
Chicago  and  a  cut  by  the  Wabash  of  43^c.  in  the  rate  on 
wheat  and  flour  from  the  Missouri  River  to  New  York  and 
other  Atlantic  seaboard  points.     A  press  dispatch  saj^s: 

The  Sticknev  hue  quoted  a  rate  of  8c.  on  flour,  as  against  lOJ^c. 
charged  by  the  other  lines  on  flour,  and  a  similar  rate  on  wheat.  The 
St.  Paul  road  at  once  came  to  the  relief  of  the  Chicago  grain  men  and 


Balance, 

plant, &c.  IstM.hds.     surpbis. 

8568.184     8588,058     8858,336 

63,339       609,100       527,233 

1905  dividend  No.  21  on 
deducted; 
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quott'd  an  Sc.  nitf  on  both  whoat  and  Hour  from  Missonri  Hivor  points  to 
Chicago  and  Sc.  on  Hour  to  Miiineapohs.  'Phis  laritT  was  issiii  d  \Vt  dncs- 
day.  "The  Great  Western  retuliatid  by  quotiiiK  the  same  rate  on  wheat 
and  tlour  and  makini;  a  "c.  rate  on  corn,  oats,  rye  ai\d  barley.  The 
Wabash  then  (|iiotnl  a  rate  from  Missouri  Kiver  noiiits  to  New  York  of 
I8I4C.,  and  providid  for  the  alisorbtion  of  the  "fobbini;"  eharse  of  1  !4e. 
This  rate  wa.s  madi'  up  of  llie  Sc.  rate  to  Chica^'o  and  the  regular  propor- 
tional rate  of  lO'aC.  from  Chicago  to  New  York.  Hasty  conferences 
were  calUd  for  to-day  and  the  t'uts  are  likely  to  be  met.  "The  low  rate 
tariffs  are  all  limittd  and  are  etTective  only  initil  Aus.  -5.  two  ilays  before 
the  new  law  ijoes  into  elTect ;  otherwise  it  would  be  necessary  to  tciVe  thirty 
davs"  notice  before  reslorini;  the  rates. 

kailroad  men  believe  that  the  readjudication  of  the  Union  Pacific- Peavey 
Elevator  contract  ca.>:e  will  result  in  removing  the  source  of  trouble,  anil 
the  rates  will  soon  come  back  to  the  old  basis. — V.  78.  p.  1910. 

Southern  New  England  (Bell')  Telephone  Co. — Earnim/s. — 

Earning.-^   iov   tho   tluoo   nioiuli.s  aiul  a!.so   for  the   half-year 

emling  .May  31  190C  were  as  follows: 

Pen'od —                               Gross.  A'f/.             Dividend.  Surplus. 

3  mos.  endinir  Mav  31 $437,511  SS.-).37'>  (1}^%1  $75,000  $10,375 

6  mos.endmsr  MaV  31 832.910  1C3.651  (3%)      150.000  13,651 

—V.  Sl\  p.  137S. 

Stark-Tuscarawas  Breweries  Co.,  Ohio. — Earnings. — W. 
V.  Jaekson  in  the  ■"Ohio  Stale  Journal"  of  July  21  gives  the 
following  finaneial  statement: 

For  the  six  moixtlis  etidliu:  June  .SO  1900  the  surplus  earnltiRs  over  all  fixed  charges 
ami  expenses  were  $54.7'.1S.  an  increa.so  of  S10.71.'!  over  tlie  same  period  ot  1<)05. 
The  surplus  earninsrs  (or  tlie  six  weeks  ending  June  ;>0  were  .S'JO.Ols.  asalnst  520,294 
for  the  s;ime  period  ot  last  year,  or  a  decrease  ot  S27fl,  However,  the  gross  earnines 
(or  tlie  same  time  show  an  Increase  of  about  S2,000  over  the  stime  period  of  last  year. 

The  effect  on  the  company  of  the  new  Aiken  Law,  which 
was  in  effect  for  the  last  six  weeks  of  the  half  j^ear,  it  is  said 
was  probably  less  than  in  the  case  of  any  other  of  the  Ohio 
brewery  consolidations,  as  the  company  has  so  little  saloon 
property. — V.  SO.  p.  14S6. 

Swift  Refrigerator  Transportation  Co. — New  Stock. — This 
Maine  incorporation  has  filed  a  certificate  of  increase  of 
authorized  capital  stock  from  $2,000,000  to  §5,000,000.— 
V.  77,  p.  22S7. 

Toledo  Portland  Cement  Co. — Sale  A^^gust  G. — This  com- 
pany's properly  is  advertised  to  be  sold  at  auction  on  Aug.  6- 

Properties  consist  of  234  acres  of  marl  and  clay  lands,  factory  site  of 
23  acres,  buildings  and  foundations,  with  a  capacity  of  1,000  bbls.  of 
finished  cement  a  day.  side  track,  machine  shop  eiiuipment.  &c.  It  is 
announced  that  Silo. 000  has  been  expended  on  plant.  W.  L.  'Watkins, 
122  South  .Main  St.,  .\nn  .-Vrbor,  Mich.,  is  receiver. — V.82,  p.  1216. 

United  Gas  Improvement  Co.  of  Philadelphia. — Results 
in  Philadelphia. — See  Equitable  Illuminating  Gas  Light  of 
Philadelphia  above.— V.  83,  p.  42. 

United  Shoe  Machinery  Corporation. — Placed  on  Regular 
List  in  Boston. — The  Boston  Stock  Exchange  has  listed 
649,902  common  and  371,924  preferred  shares.  Stock 
authorized  is  1,400,000  shares  of  common  and  600,000 
shares  of  preferred,  par  value  S25. — V.  82,  p.  1436. 

United  States  Glucose  Co. — Dissolution. — See  Corn  Pro- 
ducts Refining  Co.  above. — V.  70,  p.  743. 

United  States  Sugar  Refinery,  Waukegan,  111. — Dis.solu- 
h'o/K— See  Corn  Products  Refining  Co. above. — V. 69, p. 1252. 

Utah-Apex  Mining  Co. — Sale  of  Bonds. — The  company,  it 
is  said,  has  sold  S  100,000  first  mortgage  5%  convertible 
bonds  to  Haj'den,  Stone  &  Co.  at  par  and  interest.  Com- 
pare V.  S2.  p.  1383. 

Virginia  Rate  Law. — Two-Cent  Act  Void — Appeal. — A. 
press  dispatch  from  Richmond,  Va.,  yesterday,  announced 
that  the  State  Corporation  Commission  has  declared  the 
Churchman  two-cent  railway  mileage  Act  in  conflict  with 
the  Constitution  of  the  United  States,  and  therefore  null  and 
void.  The  Attorney-General  has  taken  steps  to  appeal  the 
ca.se  to  the  Supreme  Court  of  the  United  States.  The  Act, 
which  provides  for  the  sale  of  500-mile  ticket  books  on  the 
railways  at  two  cents  a  mile,  was  discussed  in  our  editorial 
columns  last  week  (page  121  >. 

Westinghouse  Electric  &  Manufacturing  Co. — Report. — 
See  '"Annual  Reports"  on  a  preceding  page. 

Directors. — At  the  annual  meeting  on  July  25  the  board 
was  increased  from  11  to  12  members.  Treasurer  J.  W. 
Sicmon  and  W.  D.  Uptegraff  were  elected  directors  to  fill 
the  new  position  and  to  succeed  James  Hazen  Hyde. — V. 
82,  p.   ViH-l. 

Yale  Transit  Co.,  Buffalo.— Zio«f/.s.—Hayden,  Miller  & 
Co.,  Ch  velaiKJ,  recently  offered  at  prices  to  net  5}4%  ^  small 
lot  of  this  company's  .$100,000  first  mortgage  6%  bonds, 
due  S10,000  yearly  on  Jan.  1  from  1907  to  1916,  but  subject 
to  call  on  Jan.  1  1910  at  105  and  interest. 

Bonds  dated  .\prll  2  1900:  denomination  $1,000:  Interest  (Jan.  and  July  1)  pay- 
able at  omce  of  trustee.  Fidelity  Tru.st  Co.  of  Butlalo.  MorlKage  covers  the  .steel 
steamship  Vale  of  Uuflalo.  capacity  .5.400  tons,  original  cost.  S210.000.  The 
veasel  has  recently  paasod  Into  the  hands  of  the  Boland-Brown  Interests  of  Buffalo, 
who  wlil  c<jnilnue  to  operate  her  In  the  profltable  packaee-frelKht  and  ore  trade. 
Insurance  against  all  rL^ks  to  be  at  least  $20,000  In  excess  of  the  outstanding  bonds. 


— Denison  &  Earns  worth  of  Boston  and  Cleveland  an- 
nounce the  admission  into  the  firm  (on  the  25th  inst.)  of 
Charles  E.  Denison.  The  co-partnership  was  formed  the 
present  year  by  George  B.  Denison  and  Edward  M.  Farn.s- 
worth. 

— W.  Forbes  Morgan  Jr.  retired  on  the  24th  inst.  from  the 
banking  firm  of  E.  Rollins  Morse  &  Bro.,  of  New  York  and 
Boston.  The  co-partnership  is  continued  by  E.  Rollins 
Morse  and  George  W.  Parker. 

— A  branch  of  Dick  Bros.  &  Co.  will  be  opened  on  Aug.  1 
in  Boston  at  53  State  .Street.  It  will  be  under  the  manage- 
ment of  F.  E.  Thompson. 


'j^lxc  Ori:jmnii:rcial  '^imcs. 


COMMERCIAL   EPITOME. 

Friday  Night,  July  27  1906. 

Despite  tlie  fact  that  there  is  some  of  the  usual  diminution 
in  general  business  observable  at  this  time  of  the  year,  the 
volume  of  traiusaetioiis  is  large,  orders  of  goods  for  fall  de- 
liv(>ry  are  liberal  and  prices  are  very  generally  steady.  The 
feeling  ;ilniost  everywhere  in  this  country  is  cheerful.  The 
crops  as  a  rule  ijromise  well.  There  is  comparatively  little 
speculation,  the  activities  of  the  country  being  employed 
for  the  most  part  in  strictly  legitimate  business. 

L.VRD  on  tiie  spot  has  been  quiet,  with  slight  changes  in 
(luotations;  City  S'-^iC,  Western  9c.  Refined  lard  has  been 
in  light  demand  with  prices  generally  steady;  Continent 
9.40c.,  South  .Vmerican  10c. ,  Brazil  in  kegs  lie.  The  specu- 
la! it)ii  in  lard  futures  at  the  West  has  been  moderately  active. 
Prices  have  shown  more  or  less  irregularity. 

PORK  has  been  in  moderate  demand  with  quotations 
generally  unchanged;  mess,  old,  .$18  75(ai,S19;  new,  $19  .50@ 
S20;  clear  $17@$18  75,  family  .$19,50.  Cut  meats  have 
ruled  firm  with  a  larger  export  trade  in  hams;  pickled  shoul- 
ders 8^c.,  pickled  iiams  \2\i@\2}/,c .  and  pickled  bellies, 
11(5)10  lbs.,  113,4 ((j,:12>2e.  Beef  has  been  fairly  active  witli 
some  grades  higher;  mess  $8@.$8  50,  packet  $9@S9  50, 
family  $10(ai$10  50,  e.xtra  India  mess  $15(gi$16.  Tallow 
has  been  fairly  active  and  steady;  City  4j^@5c.;  the  market 
is  well  sold  up.  Stearines  have  been  quiet  and  firm;  oleo  9c., 
lard  lOi-lc.  Butter  has  been  fairly  active  and  steady- 
Western  extras  20)^(a!,21e.  Cheese  has  been  in  good  de- 
mand and  firmer;  State  factory  113^c.  Eggs  have  been 
fairly  active  and  firm;  Western  firsts  18@18i^c. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

,      ,  Sat.         Mon.       Tues.        Wed.       Thurs.         Fri. 

July  delivery 8.7.5         8.87}^     8.90         8.85         8.8234     8  8''^4 

September  deUvery-- -8.85  8.923^     8.973^     8.923^     8  90         890 

October  delivery 8.90         8.973^     9.05         9.00         8.97H     sIqS 

OIL.  Cottonseed,  has  been  in  fair  speculative  and  spot  de- 
mand with  quotations  generally  steady;  prime  summer  yel- 
low 37i^c.,  prime  winter  yellow  40c.  Lin.seed  has  been 
quiet  and  firm.  Buyers  continue  to  hold  aloof  in  the  belief 
that  prices  will  decline.  Crop  prospects  continue  very  fav- 
orable on  an  enlarged  acreage.  Sellers,  however,  show 
no  disposition  to  shade  quotations;  City,  raw,  American  seed, 
;38@;39c.;  boiled,  39@40c.;  Calcutta  seed,  raw,  68c.  Lard 
has  been  in  fair  demand  and  firm;  prime,  69(§71c.  Olive, 
quiet  and  steady;  yellow,  56@58c.;  green,  .58@60c.  Cocoa- 
nut  has  advanced;  advices  from  Colombo  state  that  the 
market  for  Ceylon  is  bound  to  go  very  much  higher;  Cochin, 
8M@8Kc.;  Ceylon,  7}4@7^c.  Peanut,  quiet  and  steady; 
white,  55@65c.  Cod,  dull  and  steady;  domestic,  35@36c.; 
Newfoundland,  38@40c. 

COFFEE  on  the  spot  has  been  more  active  and  prices  have 
advanced,  partly  because  of  the  increased  demand  and 
partly  owing  to  an  advance  in  the  future  market.  Rio  No.  7, 
SH@»}4(---;  Santos  No.  4,  9c.  West  India  growths  have 
been  quiet  and  easier;  fair  to  good  Cucuta,  85^(ai9>^c.  The 
market  for  future  contracts  has  advanced  with  the  trading 
on  a  larger  scale  than  for  some  time  past.  The  principal 
stimulating  factor  has  been  the  indication  of  an  early  passage 
of  the  Valorization  bill  by  the  Brazilian  (Congress.  Shorts 
have  covered  freely,  foreign  houses  have  been  good  buyers 
and  there  has  been  more  or  less  long  buying  by  local  and 
Wall  Street  interests. 

The  closing  prices  were  as  follows: 


July -.  6.75c.  I  November 6.95c. 

.\UKUSt 6.75c.  December 7.05c. 

September 6.80c.  January 7.15c. 

October 6.80c.  |  February 7.20c. 


March. 
April.. 
May  .. 
June  .. 


.-  7.30c. 

-.  7. .35c. 

..  7.4.5c. 

.-  7.50c. 


SUGAR  has  been  dull  but  firm,  as  offerings  have  been 
light;  centrifugal,  96-degrecs  test,  33ic.;  muscovado,  89-de- 
grees  test,  314c.;  mola.s.ses,  89-degrecs  test,  3c.  Refined  has 
advanced  with  a  brisk  demand;  granulated  4.70c.  Spices 
have  been  quiet  and  steady.  Teas  have  been  firm  with  an 
improved  demand  for  .sampits  from  all  parts  of  the  country. 
Hops  have  been  quiet  and  firm;  increased  activity  is  ex- 
pected in  the  not  distant  future,  as  brewers'  stocks  arc 
gen(!rally  light. 

TOBACCO  has  ruled  quiet  and  steady,  the  dulness  of 
trade  being  offset  by  the  lightness  of  supplies.  Reports  in 
regard  to  the  new  crop  of  Havana  indicate  that  the  quality 
is  low  with  the  yield  smaller  than  that  of  last  year.  Reports 
from  Kentucky  are  generally  to  the  effect  that  the  new  crop 
is  making  favorable  progress. 

PETROLEUM  has  been  active  and  strong.  Refined, 
barrels,  7.80c.;  ca.ses  10. .30c.,  bulk  4.70c.  Naphtha,  73@ 
76  degrees,  17c.  in  100-gallon  drums.  Ga.soline,  89  degrees, 
20c.  in  100-gallon  drums.  Spirits  of  turpentine  has  been 
quiet  and  easy  at  (>0(qii)0}4c.  Common  to  good  strained 
rosin  steady  at  83  80^1, $3  90. 

CCJPPER  has  been  firm  with  a  larger  export  trade;  lake 
IH'y^c,  electrolytic  18Kc.  Lead  has  been  in  moderate  de- 
mand anfl  firm  at  5.75^/  5.80c.  Spelter  has  been  firm  with 
a  fair  demand  at  5. 95(5,6. 05c.  Tin  has  been  quiet  and 
steady;  spot  36. 60^36. 95c.  Iron  has  been  fairly  active 
anrl  firm;  Xo.  1  Northern  $18  75(5;$19,  No.  2  Southern 
$17  25ra$17  .50. 
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Friday  Night,  July  27  190G. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  (!nding  this  evening  th(!  total  receipts  have  reached 
;30,5;i8  bales,  against  2,5,601  bales  last  week  and  27,440 
bales  the  pr(!viou.s  week,  making  the  total  receipts  since 
the  1st  of  .September  1905  7,086,891  bales,  against  9,775,014 
bales  for  tin;  .same;  period  of  1904-05,  showing  a  decrea.se 
since  Sept.  1  1905  of  2,088,123  bales. 


Receipts  at — 

Sat. 

Man. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Pt.  Arthur,  &c 
New  (Jrlean.s.. 

Mobile    

Pensacola,  &C- 

Savannah  

Brunswick 

Charleston 

GeorKct'ii.&c. 
WilniinKton  .. 
Washingt'n,&c 

Norfolk 

N'jiort  N.,  &c. 

New  York 

Boston 

Baltimore . 

Philadelphia   . 

1,047 

"'866 
153 

1437 

"i23 

'"237 

"'"25 

480 

"724 
764 

"l",455 

"'300 

"668 

""3C 
"'551 

820 

l",997 
49 

'2',4i.3 

"i07 

""25 

"564 

"iso 

""'26 

426 

"l",287 
120 

"f.iis 



104 

'""ii 

"467 
"251 

866 

"3"  089 
212 

'r.62i 
""'is 

"l",689 

1,151 

116 

1,123 
369 

'r,475 

'"35 

'"92 

"361 

9 
998 
100 

4,790 

116 

9,086 

1 ,067 

'8",6i9 

"682 

"128 

'3',326 

"429 
998 
697 

Totals  this  wk. 

3,58S 

4,981 

6,065 

3,784 

6,290 

5,829 

30,538 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


1905-06. 

1904-05. 

Stock. 

Receipt.'!  to 

fSlJuly  27. 

This 

Sep  Since 

This 

Since  Sep 

week . 

1  1905. 

week . 

1  1904. 

1906. 

1905. 

Galveston 

4,790,2,530,021 

34,526 

2,747,496 

•    15,433 

79,625 

Pt.  Arthur,  &c. 

116 

149,530 

289,187 

New  Orleans  .  - 

9,086 

1,630,123 

r9,i39 

2,625,986 

'46,715 

'6'9,2.54 

Mobile 

1,667 

245,740 

1,195 

323.008 

6.450 

4,114 

Pensacola,   &C- 

168,908 

4,916 

204,892 

Savannah   

8,619 

1,479.206 

20,109 

1,813,567 

38,752 

49,837 

Brunswick 

184,548 

1  .288 

200,101 

700 

2,929 

Charleston 

682 

173,229 

817 

218,896 

4,984 

4,694 

Georget'n,   &C- 

1,251 

902 

Wihnington    ._ 

128 

325,577 

2,910 

371,336 

5.39 

11,210 

Wa.sh'c;ton,  &c. 

_ 

122 

Norfolk 

'3,326 

632,289 

10,607 

766,155 

12,262 

21 ,673 

Newp't  N'ws&c 

22,034 

403 

26,856 

New  York 

6,575 

281 

.33,350 

"9'7,i20 

135,050 

Boston 

429 

63,441 

805 

78.267 

3,522 

3,431 

Baltimore 

998 

64,770 

38 

61,714 

2,318 

9.404 

Philadelphia  -- 

697 

9,649 

99 

13,179 

2,283 

1,344 

Total 

30,538 

7,686,891 

97.193 

9,775,014 

231,078 

392,565 

In  order  that  comparison  may  be  made  with  other  j^eais, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at- 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galv'n,  &c. 
N.  Orleans- 
Mobile  

Savannah  - 
Ch'ston,  <kc. 
Wilm'n,&c. 
Norfolk  ... 
N'p't  N.,  &c 
All  others- - 

4,900 
9,086 
1,667 
8,619 
682 
128 
3,326 

2' 124 

30,538 

34.526 

19,109 

1,195 

20,109 

817 

2,910 

10,607 

463 

7,427 

1 ,1.53 
5,795 

177 
3,578 

156 

92 

1,055 

'  '2,337 

69 

835 

1 

14 

39 

16 
178 
402 

463 
8,815 

927 

2,158 

1 ,776 

J 

1,659 

958 

432 

4,786 
8,298 

369 

3,357 

1,296 

45 

2,037 

271 
2,562 

Tot  .this  wk. 

97,193 

14,343 

1,548 

17,189 

23,021 

Since  Sep  1 . 

7,686.891 

9,775,014 

7,105,480 

7,627,047 

7,437,079 

7,513,736 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  23,557  bales,  of  which  3,537  were  to  Great  Britain, 
1,905  to  France  and  18,115  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Exports 
from — 

Week  ending  July  27  1906. 
Exported  to — 

From  Sept.  1  1905  to  July  27  1906. 
Exported   to — 

Great 
Britain. 

Fr'ncc 

Conti- 
nent. 

Total. 

Great 
Britain. 

;    Contl- 
France.\     nent. 

Total. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans  _  _ 

Mobile 

Pen.<acola 

Savannah  

Brun.swick  . .  - 

Charleston 

Wilminciton.  _ . 

Norfolk 

Newport  News 

New  York 

Boston    

Blatimore 

Philadelphia  -. 
Portland,  Me_- 
San  Francisoo- 

Seattle    

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

'"788 

'l',286 
'l',463 

l',755 

"156 



I ' -I 

8,0.56 
"7',i25 

"r.ois 

95 
500 
353 

""21 
47 

8,055 
'9',668 

"3',354 

95 

1,963 

353 



21 
47 

1,015,484 

46.875 

738,164 

54,451 

77,227 

198, 28;^ 

108,068 

5,500 

1.39,595 

12,545 

6,792 

174,035 

135.396 

83.842 

3  5, .306 

1,880 

""8',834 

287,572 

24"0",666 
.39,140 
39,993 
70,554 

'5',22.5 
9,000 

25',  556 

l"3',974 

III" 

::::: 

766, 70f 

60,200 

546,335 

43,219 

49.332 

600,293 

40,483 

4,400 

175,203 

3,277 

225 

289,929 

10,0.32 

55.8.33 

3,512 

"  '37",98.3 

51,883 

12,032 

4,848 

4,959 

2,069,762 

113.075 

1,525,159 

136,810 

166.552 

929,129 

148,551 

9.900 

320.083 

2-1. X22 

7.017 

489.520 

145.428 

153.649 

38,818 

1,880 

37,983 

51,883 

12,032 

4.848 

4,9.59 

8.834 

Total 

3,537!   1,9051   18,115'  23,557,2,842, 276731,67412,826,7446.400.694 

Total   1904-05- 

34,494 

23,239 

42,277 

100.010 

3,942.033 

837,563 

3,625.803 

8.405.399 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


July  20  at— 

New  Orleans 
Galveston  .. 
Savannah  . . 
('harleston  . 

.Mobile 

Norfolk 

New  York.- 
Other  ports. 


Total  1906  16,010 
Total  1905  37,164 
Total  1904;     4,352 


On  Shipboard,  Not  Cleared  far- 


Great 
Britain. 

8.363 
4,447 


600 

1 ,700 

500 

400 


France. 


186 
"945 

ioo 


1,231 

3,698 

878 


Ger- 
mamj. 


7,347 
271 


900 
500 


9,018 

12,484 

1,010 


Other 
Foreign 


2.770 
.600 


1,000 


4.370 
9,518 
1,123 


Coast- 
wise. 


384 
589 
300 
200 

"6.406 


Total. 


19,050 

5,907 

300 

200 

1,545 

8.100 

2,500 

900 


7,873    38,502 

21,166    84,030 

2,533      9,896 


L  avinej 

stock . 

27,665 
9,526 

38,452 
4,784 
4 .905 
4,162 

94,620 
8,462 


192,576 

308,5.35 

95,751 


The  speculation  in  cotton  for  future  delivery  has  continued 
on  a  very  small  .scale  at  a  gradual  decline  in  prices.  This 
decline  is  attributable  to  generally  favorable  weather,  very 
cheerful  crop  accounts  from  many  parts  of  the  belt,  particu- 
larly from  that  portion  lying  ivcst  of  the  Mi.ss:ssippi,  the 
disturbing  news  from  Russia  and  a  steady  liquidation  to 
say  nothing  of  more  or  less  s-'lling  for  short  account.  Some 
disturbance  of  the  stock  markets  has  aLso  not  been  without 
its  effect,  folltiwing  the  recent  outbreaks  in  Ru.ssia,  which 
have,  moreover,  led  some  to  question  whether  the  world's 
consumption  of  American  cotton  is  likely  to  be  as  large  during 
the  coming  season  as  it  has  been  during  the  past  year.  In 
any  case  they  fear  that  the  cotton-manufacturing  interests 
of  Europe  may  deem  it  advisable  to  proceed  on  a  very  con- 
servative scale  until  the  outlook  clears  up.  Many  have  pre- 
ferred to  await  the  publication  of  the  August  rcfjort  by  the 
Agricultural  Department,  while  others  are  holding  aloof 
awaiting  developments  during  the  next  four  or  five  weeks, 
which  are  usually  a  critical  period  in  the  development  of  the 
plant.  The  South  has  sold  to  some  extent  and  rumors  that 
leading  bull  interests  were  liquidating  their  holdings  have 
also  been  a  factor  in  the  week's  decline.  Large  spot  interests 
have  at  times  sold  the  new-crop  months,  but  of  late  they 
have  bought  summer  deliveries  to  some  extent.  To-day 
prices  declined  at  first  under  the  weight  of  notices  for  .\ugust 
delivery  vaz-iously  estimated  at  from  30,000  to  40,000  bales, 
but  later,  when  it  was  seen  that  the  issuers  of  these  notices 
were  stopping  them,  there  was  a  rally  which  was  assisted 
by  a  fair  amount  of  covering  of  shorts.  A  somewhat  more 
pacific  outlook  in  Russia  and  the  better  tone  of  the  stock 
markets  also  ass'sted  the  recovery.  The  short  interest  is 
said  to  be  large  and  there  are  reports  that  a  good  deal  of 
•new  cotton  has  been  already  sold  by  exporters,  which  sug- 
gests the  possibility  at  least  that  the  fiist  arrivals  of  the 
crop  may  not  prove  so  much  of  a  burden  as  they  have  at 
times  in  the  past.  A  reduction  in  insurance  chaiges  here 
following  the  adoption  of  stipulated  precautions  m  ihe  matter 
of  cotton  storage  renders  it  less  difficult  to  hold  cotton  at 
this  point.  July,  however,  declined  sharply  at  New  Orleans, 
and  as  regards  August  here  it  was  noticed  that  the  discount 
under  September  and  October  was  at  one  time  j'csterdaj^ 
considerably  increased.  Most  of  the  next-crop  months 
closed  higher  for  the  day,  the  pressure  being  mainl}- 
on  Aug'i'St,  which  ended  at  on'j^  a  small  net  decline  in  spite 
of  this  fact.  Spot  cotton  has  been  ejuiet  during  the  week 
at  a  decline  of  10  points,  middling  uplane's  being  quoted 
at  10.90c. 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middliai,' 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinarj- 

Low  Middling' 

Middling 

Good  Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tingtd.. 


Sat. 


/Mon. 


Tues.      Wed.     Thurs.  1    Fri. 


10.00 
10.62 
11.00 
11.44 
11.96 


10.25 
10.87 
11.25 
11.69 
12.21 


9.50 
10.50 
10.66 
11.00 


9.90 
10.52 
10.90 
11.34 
11.86 


10.15 
10.77 
11.15 
11.59 
12.11 


9.40 
10.40 
10. .56 
10.90 


9.90 
10.52 
10.90 
11.34 
11.86 


10 
10 
11 

11 
12 


9 
10 

10 
10 


15 
77 
15 
59 
11 


,40 
,40 
,56 
,90 


9.90 
10.52 
10.90 


9.90 
10.52 
10.90 


11.86 

11.34 
11.86 

10.15 

10.15 

10.77 

10.77 

11.15 

11.15 

11.59 

11.59 

12.11 

12.11 

9.40 

9.40 

10.40 

10.40 

10.56 

10.56 

10.90 

10.90 

9.90 
10.52 
10.90 
11.34 
11.86 


10.15 
10.77 
11.15 
1 1  ..59 
12.11 


9.40 
10.40 
10.56 
10.90 


The   quotations   for   middling   upland   at    New   York   on 
July  27  for  each  of  the  past  32  j-ears  have  been  as  follows: 


1906. c 

-10.90 

1898. c 

1905.- 

-11.05 

1897.. 

1904.- 

-10.70 

1896.. 

1903.- 

-13.50 

1895.. 

1902-- 

.   9  1-16 

1894.. 

1901-- 

.  &H 

1893.. 

1900.. 

.10  1-16 

1892.. 

1899.- 

-   6J^ 

1891.- 

6  1-16 

7  15-16 
7  3-16 

7 

7 

8 

7% 

8 


1S90. 
18S9. 
1888. 
1887. 
11886. 
1885. 
1884. 
1883. 


.12H 
.11  5-16 
.10  13-16 
.10% 
-   9}^ 
.lOM 
.11 
.10 


1882. c. 12 
1881. ..11; 
1880.. .1151 
1879. ..12  11-16 
1878. -.11  11-16 
1877. -.12?^ 
1876. --ll?i 
1875...  14?-^ 


MARKET  AND 

SALES. 

Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

C07}- 

sian'ii. 

Con- 
tract. 

Total. 

Sfitnrdav 

Quiet     .    - 

Steady 

Steady 

Steady 

Steady 

Steady 

Steady 

-- 

'200 

""97 

101 

93 

l',76o 

"ioo 

Monday 

Tue^dpiy  -. 
Vv'fdif.-day 
Thursday 

Quiet,  10  pts.  dec. 

Quiet 

Ciuiet 

I juiet  

1.700 

97 

101 

193 

Friday 

Quiet 

400 

200 

800 

Total 

200 

691     2,000 

1 

2,891 

JlTLY  28  1906.] 
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FUTURES. — High,  low  aud  dosmg  prices  at  New  York 
«-.  "  &  "  i^      &  "^"^      5?      to      s:      o      Sp  ~' Ik.      «^ 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  ligures  arc  brought  down  to  Tluusda}-  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Fridaj"^  onl3^ 

Jvlij  27 —  1906.  190o. 

Stock  at  Liverpool bales.    593.000      793,000 

Stock  at  London 16.000         15,000 

Stock  at  Manchester 57 ,000        50,000 


1904.  1903. 

356.000  390,000 

20,000  18,000 

29,000  39.000 


Total  Great  Britain  stock.-.     666,000      858,000      405,000      447.000 


Stock  ut  Hamburg 13,000 

Stock  at  Hremen 162,000 

Stock  ut  Antwerp _ 

Stock  at  Havre.. 105.000 

Stock  at  Marseilles 4.000 

Stock  at  Barcelona 13.000 

Stock  at  Genoa 27.000 

Siock  at  Trieste 7,000 


9 ,000 
251,000 

1 ,000 
95,000 

3.000 
23,000 
18,000 

5,000 


41,000 

130,000 

4,000 

115,000 

4,000 

35.000 

15,000 

17,000 


28,000 

141,000 

4.000 

108.000 

3,000 

22,000 

21 ,000 

15,000 


Total  Continental  stocks 

Total  European  stocks 

India  cotton  afloat  for  Europe. 
Anier.  cotton  atloat  for  Europe 
Egypt.  Brazil,  &c..  aflt.  for  E'pe 

.Stock  in  .\lexandria,  Es^ypt 

Stock  in  Bombay,  India 

Stock  in  U.  .S.  ports 

Stock  in  L' .  S .  interior  towns  . . 
U.  S.  exports  to-day 


331,000      405,000      361,000       342,000 


997,000 

108,000 

87  954 

10.000 

47,000 

749,000 

231,078 

144,069 

6.530 


,263,000 

124,000 

168,000 

23,000 

86,000 

750,000 

392.565 

160,200 

24  ,.586 


766,000 
70,000 
38,000 
18,000 
81,000 
419,000 
105,647 
73,155 
23,865 


789,000 

118,000 

34,000 

15,000 

19,000 

519,000 

214,609 

19  447 

63 


Total  vLsible  supplv. _. 2,380, 631  2,991,351    1,594,667   1,728,119 

Of  the  above,  to'als  of  American  and  other  descriptions  are  as  follows: 
.470  mean — 

Liverpool  stock bales.    480,000  720,000      248,000      302.000 

Manchester  stock 48,000  44,000         22,000         35.000 

Continental  stock 277,000  372,000       237,000       2.59,000 

American  afloat  for  Europe 87.954  168.000        .38.000        34.000 

U.S.  port  .stocks 231,078  392,.5«5       105.647       214.609 

U.S.  interior  stocks 144.069  160.200        73,155         19,447 

U.S.ex|>orts  to-day 6,530  24.586        23,865                63 


Total  .Arni-rican.. .1,274,631 

Kaxt  Indian.  Brazil,  &c. — 

LiverpW)!  stock 113.000 

London  stock 16 .fXJO 

Mariftifster  stock 9,000 

Contineniai  .stock 54,000 

India  afloat  for  Europe 108.000 

E4yt)t.  Brazil.  Ac.  afloat 10.000 

""JtocK  in  .Alexandria.  R^ypt  . . .  17.000 

Stock  in  Bombay,  India' 749.000 


1,881,351       747,667       864,119 


73,000 

15,000 

6  ,fKJ(J 

.33,000 

124.000 
23.000 
Hi:  ,<)l)() 

750,000 


Total  Ea.st  India, 
Total  .\merican 


ftc. 


-1.106.000  1,110,000 
-1.274,631    1.881,351 


108,000 

20,000 

7.000 

124.000 
70,ftOO 
1  S  .000 
,S!  .00!) 

419.000 

847.000 
747.667 


88,000 

18.000 

4  .000 

83,000 

1  IS, 000 
15.000 
19.000 

519.000 

8f)4.009 
864,110 


Total  visible  .supply 

Mi'ldliiut  I'pland,  Liverpool.. 
MiddhnK  Lpland,  New  S'ork. 
P-gypt,  Good  Brown,  Liverpool 
Peruv.  Kout'h  f'lood.  Liverjiool 

Broach,  Fine,  Liverpool.. 

Tinnevelly.  Good,  Liverpool. 


.2..380,631  2,991.351  1,.594,667  1,728,110 

6.0.3d.  6. Old.  6.!8d.  6.6fXl. 

10.90c.  11.05c.  10.70c.  12,7.';r. 

11  Kd.  8Md.  7Ji;d.  9-9-I6d. 

8. Cod.  9.8fXl.  10..50d.  9.00d. 

5Nd-  5^d.  5'4d.  5  13-16d. 

5  7-16d.  5  9-16d.  HKd.  r,%(l. 

Continrnta!  :'mport.s  past  week  have  been  84,000  bales. 

Th"  above  fignre.s  for  1906  show  a  deerea.s.;  from  hist  week 
of  l(i,S,OII  bal's,  a  loss  of  filO,720  bales  from  1905  and 
an  exc.ss  of  785,964  bales  over  1904. 


AT  THE  INTERIOR  TOWNS  th(>  movement— that  is, 
the  receipts  for  the  week  ami  since  Sept.  1,  the  shipments 
for  tile  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  14,632  bales,  and  are  to-night  16,131 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  27,628  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statemc-nt  showing 
the  overland  movement  for  the  week  and  s.'ncc  Sept.  1, 
as  made  up  from  telegraphic  reports  Fiidaj'  night.  The 
results  for  the  week  and  since  Sept.  1  iir  the  last  two  years 
are  as  follows: 


Jtihj  27. 
Shipped —  Week . 

Via  St.  Louis 5,625 

Via  Cairo 482 

\ia  Kock  Island 200 

Via  1  .ou;s\  ille 304 

Via  Cincinnati 235 

Via  other  routes,  &c 3,398 


Total  gross  overland .10,544  1,159,430 

Deduct  shipmetUs — 

Overiandto  N.Y.,  Boston,  &c.   2,124 

Between  interior  towns 

Inland,  &c.,  from  South 2.377 


Total  to  be  deducted 4.501 


35-06 

1904-05 

Since 

Since 

Sept.  1. 

Tl>e^ . 

Sept.  1. 

485 ,884 

5,798 

038.225 

201 ,444 

917 

331.196 

44.758 

50 

52.869 

101,257 

515 

102.872 

58,089 

746 

.59.943 

268,018 

2,867 

351,639 

1,159,430 

10,893 

1,536,744 

144,435 

1 ,223 

186,510 

19,581 

184 

.36.492 

69,939 

724 

.58,299 

233,955 

2,131 

281 .301 

Leaving  total  net  overlaiid_a- 


6.043       925,475 


8,762  1,255,443 


a  Including  movement  bj'  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  6,043  bah  s,  against  8,762  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  329,968  bales. 


-1905-06- 


In  Sight  and  Spinners'  Since 

Tdkingx.  Week.        Sept.  I 

Receipts  at  ports  to  Jul V  27 30..538     7,686,891 

Net  overiand  to  .Julv  27 6,043         925,475 

.Sonlliern  consumption  to  July  27  46,000     2,125,000 


-1904-05 

•Since 

Week.         Sept. 

97,193     9,775.014 

8,762      1.2.55,443 

44.000      2.020.000 


Total  market!  d 

Interior  stocks  in  excess 


..   82. ,581 
..al4,632 


10,737,366   149,9.55  13,050,4.57 
8,892  Hi 6, 436  98,540 


Came  into  .sipht  during  week..  67,949    133,480    

Total  in  sight  July  27 10,746-.258    13.148,907 

North,  spins' takings  to  July  27.   18,482     2.296,788     31,666     2,302,247 


n  Decrease  during  week. 


Movement  into  sight  in  previous  years: 

Week —  fi'ilr.i.    !      Since  Sept.}  — 

1904— Julv  29  .  .  .40.8771 1903-04— .July  29. 

1003— Julv  31  .  .34.988   1902-03— July  31. 

1902— Anir.     1  )(■,.!»()-.    !!tf»l   02  -   Aug.    1. 

I'i'ii        \,|i'      J  40.914    1900-01— .Xutr.    2. 


10.015,464 

10.621  .142 

IO.L'I.S.525 

. .      10  271.951 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHPHi 
MARKETS. — Below  arc  tin;  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Closing  Quolalions  for  Middling  CoUon  on 

Week  ending 

July  27. 

Sal' day. 

Monday, 

Tuesday. 

Wed'duy. 

Thursd'y. 

Friday . 

Galveston 

11 

11 

11 

11 

11 

11 

New  Orleiiiis. 

10  15-16 

10  15-16 

IOVh 

10% 

10^ 

10  11-16 

Mobile 

10% 

10% 

lOYs 

105^ 

10% 

10^ 

Savaniiiih 

10  11-16 

10  11-16 

10  11-16 

10  11-16 

10  11-16 

10  9-lG 

Charleston 

Wilmiii(,'ton.- 

lOM 

Norfolk 

IIM 

IIH 

IIJ^ 

ii% 

ii% 

11  1-16 

lioston    

11.00 

11.00 

10.90 

10.90 

10.90 

10.90 

Haltiinore 

\IH 

11^ 

UK 

UM 

UH 

UK 

Phihulclphia  . 

11.25 

11.15 

11.15 

11.15 

11.15 

11.15 

Aiifjiista 

n% 

UH 

11  >-^ 

11% 

11  1-16 

11  1-16 

Meiii[)lii,s 

IOVb 

10  13-16 

lOM 

lOM 

lOM 

lOM 

Kt.   Loui.s 

11 

11 

10  15-16 

10  15-16 

10  15-16 

10  15-16 

Hou.ston 

11 

10% 

10% 

10% 

10% 

10% 

Little  Ilock.. 

10% 

105^ 

lOH 

10% 

lOH 

10>^ 

The  closing  quota 

tions  to-day  (Friday)  at  other  im 

portant 

Southern  markets  were  as  follows: 

Atlanta 10  11-16 

Louisville 11 

Natchez 

Oolunihu.s,  Ga.AO'A 

Montgomery. -lOK 

Raleigh 

.11 

Columbus. Misf 

Nashville 

10% 

Shreveport  . . 

.10  3-16 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


July — 

Range 

Closing 

August — 

Range  

Closing 

October — 

Range 

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

Tone— 

Spot 

Options  _. 


Sat' day , 
July  21 . 


11. 00- .01 
11. 03- .05 

10. 63- .65 
10. 65- .66 

10. 23- .30 
10.27- .29 

10. 26- .32 
10.31-.32 

10. 35- .37 
10.37- .39 

Quiet. 
Steady . 


Mondni/, 
July  23. 


10.99- 
10.90- 

10.52- 
10.51- 


.02 
.00 

.60 
.52 


10. 17-. 28 
10. 19-. 20 

10. 19- .31 
10.21-.22 

10. 26-. 27 
10. 27-. 29 

Easy . 
Steady. 


Tuesday. 
July  24. 


10.90- .00 
10.90- .91 


10.47- 
10.48- 

10.15- 
10.16- 


.58 
.49 

.24 
.17 


10. 17-. 27 
10. 18-. 19 

10. 26- .34 
10. 25-. 27 

Quiet. 
Steady. 


Wed'duy. 
July  25. 


10.89- 

10.88- 


.90 


10.45- .52 
10.50- .51 

10. 16-. 24 
10.23-.24 


10.18- 
10.25- 

10.26- 
10.33- 


Quiet. 
Steady. 


Thursd'y, 
July  26 . 


10.75- .86 
10.73- .76 

10. 45- .53 
10. 45- .46 

10. 15-. 25 
10. 16-. 17 

10.17-.26 
10. 18-. 19 

10.24    — 
10. 2.5-. 26 

Steady. 
Steady. 


Friday 
July  27'. 


10. 46-. 70 
10.51    — 

10. 40- .46 
10.41-.43 

10.13-. 22 
10.20-. 21 

10. 16-. 24 
10.23- .24 

10. 22- .30 
10.30- .31 

Easv. 
Steady. 


RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
end- 
ing— 

Receipts  at  the  Ports. 

S0ck  at  Interior  Towns. 

Receipts  from  PlantaVns. 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

June  22 

•■     29 

July      6 

"     20 
•■     27 

31.573 
30,637 
25,068 
27,440 
25.601 
30,538 

68.274 
72.894 
62,152 
81,598 
104,1,82 
97,193 

13,995 
17,374 
10,483 
9,903 
14,770 
14,343 

213,392 
197,576 
186.428 
176,752 
1.58.701 
144,069 

237,733 
217,299 
201.550 
189.617 
176,666 
160,200 

116,496 
107,903 
97,160 
89,129 
79,865 
73,155 

15,5.56 
14,821 
13,920 
17,764 
7,5.50 
15,906 

55,112 
52,460 
46,403 
69.665 
91,231 
80,727 

,592 
8,781 

l",872 
5,506 
7,633 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  7,695,783  bales; 
in  1904-05  were  9,873,554  bales;  in  1903-04  were  7,167,033 
bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  30,538  bales,  the  actual  movement  from  planta- 
tions was  15,906  bales,  the  balance  being  taken  from  stocks  at 
interior  towns.  Last  year  receipts  from  the  plantations  for  the 
week  were  80,727  bales  and  for  1904  they  were   7,633  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 

us  by  telegraph  from  the  South  this  evening  are,  on  the 
whole,  of  a  favorable  tenor.  Rain  has  been  quite  general, 
and  at  a  few  points  excessive,  but  in  the  main  the  precipi- 
tation has  been  moderate  or  light.  From  Alabama  and 
some  districts  elsewhere  we  are  advised  of  improvement  in 
the  crop,  but  from  a  few  sections  there  are  complaints  of 
grass. 

Galveston,  Texas. — Complaints  of  boll-weevil  and  shedding 
still  come  ,n  from  various  portions  of  the  State.  It  has 
rained  on  one  day  of  the  week,  the  rainfall  being  twenty-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  84, 
the  highest  being  94  and  the  lowest  73. 

Abilene,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  70  to  96. 

Brenham,  Texas. — Dry  all  the  week.  The  thermometer 
has  ranged  from  69  to  95,  averaging  82. 

Corpus  Chrisii,  Texas. — Rain  has  fallen  on  one  day  of  the 
week  to  an  inappreciable  extent.  Average  thermometer  84, 
highest  95  and  lowest  72. 

Cuero,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  87,  the  highest  being  101 
and  the  lowest  73. 

Dallas,  Texas. — We  have  had  excessive  rain  on  four  days 
of  the  week,  the  rainfall  reaching  two  inches  and  twenty- 
three  hundredths.  Thermometer  has  averaged  82,  ranging 
from  65  to  98. 


Fort  Worth,  Texas. — It  has  rained  on  two  days  of  the  week^ 
the  precipitation  reaching  eighty-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  100,  averaging  84. 

Henrietta,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  forty  hundredths  of  an  inch.  Average 
thermometer  83,  highest  101,  lowest  05. 

Huntsville,  Texas. — Wf;  liave  had  rain  on  one  day  during 
the  week,  to  the  extent  of  forty-three  hundredths  of  an  inch. 
The  th(!rmometer  has  averaged  81,  the  highest  being  94 
and  the  lowest  67.  ■  .|| 

Kerrville,  Texas. — We  have  had  rain  on  two  days  during 
the  week  to  the  extent  of  eleven  hundredths  of  an  inch. 
The  thermometer  has  aveiaged  84,  ranging  from  70  to  98. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  66  to  100,  averaging  83. 

Longview,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  one  inch  and  forty-three  hundredths. 
Average  thermometer  85,  highest  101,  lowest  69. 

Luling,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  two  hundredths  of  an  inch. 
Thermometer  averaged  86,  the  highest  being  100  and  the 
lowest  72. 

Nacogdoches,  Texas. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  reaching  sixty  hundredths  of 
an  inch.  The  thermometer  has  averaged  79,  ranging  from 
66  to  92. 

Paris,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  being  one  inch  and  fifty  hundredths.  Average  ther- 
mometer 83,  highest  99,  lowest  66. 

San  Antonio,  Texas. — Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  forty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  86,  the  highest  being  98  and  the  low- 
est 72. 

Weatherford ,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  fifty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  67  to  99. 

Shreveport,  Louisiana. — It  has  rained  on  four  days  of  the 
week,  the  precipitation  being  one  inch  and  fort}^-seven  hun- 
dredths.    The  thermometer  has  ranged  from  66  to  94. 

New  Orleans,  Louisiana. — It  has  rained  on  three  daj's  of 
the  week,  the  precipitation  being  sixty-one  hundredths  of  an 
inch.     Average  thermometer  83. 

Leland,  Mississippi. — There  has  been  rain  on  one  day  the 
past  week,  to  the  extent  of  twentj^-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  75.4,  ranging  from  60  to  87. 

Vicksburg,  Mississippi. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  seven  hun- 
dredths. Thermometer  has  ranged  from  68  to  90,  averag- 
ing 79. 

Helena,  Arkansas. — Rain  is  claimed  to  have  damaged  cot- 
ton. Nights  are  cool.  It  has  rained  heavily  on  one  day  of 
the  week,  the  rainfall  being  one  inch  and  thirty-five  hun- 
dredths. The  thermometer  has  averaged  78,  the  highest 
being  90  and  the  lowest  62. 

Little  Rock,  Arkansas. — Weather  very  favorable  for  cotton 
the  past  week.  There  has  been  rain  on  two  days  of  the  week, 
the  rainfall  being  eighty-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  ranging  from  65  to  90. 

Memphis,  Tennessee. — Crop  prospects  good.  Rain  has 
fallen  on  one  day  during  the  week,  the  rainfall  reaching  five 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
64. 2  to  87.4,  averaging  77. 

Nashville,  Tennessee. — Crop  conditions  continue  favora- 
ble. The  Aveek's  rainfall  has  been  sixty-six  hundredths  of 
an  inch.     Average  thermometer  76,  highest  91,  lowest  60. 

Mobile,  Alabama. — Rain  fell  in  the  interior  early  in  the 
week,  but  since  that  time  weather  has  been  fair  and  favora- 
ble. Crop  reports  generally  are  very  good  but  maturity 
has  been  delayed  by  the  recent  wet  weather.  There  has 
been  rain  on  five  days  of  the  week,  the  precipitation  reach- 
ing one  inch  and  forty-eight  hundredths.  The  thermometer 
has  averaged  81,  the  highest  being  92  and  the  lowest  71. 

Montgomery,  Alabama. — Reports  are  more  favorable, 
although  some  cotton  lands  have  been  damaged  by  hard 
rains.  There  has  been  rain  on  two  da3-s  during  the  week, 
the  precipitation  being  sixty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  SO,  ranging  from  66  to  91. 

Selma,  Alabama. — Rust  is  making  its  appearance  and 
shedding  is  complained  of  by  farmers  in  some  localities.  We 
have  had  rain  on  two  days  during  the  week,  to  the  extent  of 
forty  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  70  to  98,  averaging  83. 

Madison,  Florida. — Fields  are  grass}^  but  the  plant  looks 
healthy.  Rainfall  for  the  week  three  inches  and  fifty  hun- 
dredths, on  six  daj'S.  Average  thermometer  77,  highest 
87,  lowest  66. 

Savannah,  Georgia. — It  has  rained  on  four  days  during  the 
week,  to  the  extent  of  one  inch  and  sixteen  hundredths. 
The  thermometer  has  averaged  80,  ranging  from  67  to  90. 

Charleston,  South  Carolina. — We  have  had  rain  on  five  days 
during  the  week,  to  the  extent  of  two  inches  and  ninety-three 
hundredths.     Average  thermometer  80,  highest  89,  lowest 

Greenwood,  South  Carolina. — There  has  been  rain  on  three 
days  during  the  week,  the  precipitation  being  two  inches 
and  ten  hundredths.  The  thermometer  has  averaged  77, 
the  highest  being  86  and  the  lowest  68. 
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Stateburg,  South  Carolina. — There  has  been  too  much  rain 
tojpermit  the  necessary  cultivation  of  even  the  best  drained 
hind.  Rain  has  fallen  on  three  daj's  of  the  week,  to  the 
extent  of  two  inches  and  thirty-five  hundredtlis.  Tlie 
thermometer   has  averaged  7S,  rangins;  from  ()5  to  \){). 

Charlotte,  Xorth  Carolina. — Some  complaints  of  ijrass.  We 
have  had  rain  on  two  days  iluring  the  week,  tlie  precipitation 
reaching  forty-four  lumdredths  of  an  incli.  The  tliermo- 
metcr  has  ranged  from  liO  to  SS,  averaging  77. 

The  following  statement  we  have  also  received  by  tek- 
graph,  showing  the  height  of  rivers  at  the  points  named, 
at  S  a.  m.  of  the  dates  given: 

July  27  1906.     July  28  1905. 

Feel.  Ftft. 

New  Orleans Above  zero  of  gaiise.            5.1  13.0 

Memphis Above  zero  of  Riuise.          13.4  18.6 

Nashville ..Above  zero  of  iraiiire.          16.0  9.3 

v-ihreveport Above  ziro  of  f,MU.i,'e.             3.9  22.4 

Vicksburg Above  zero  of  gauge.          17.6  31.2 

DOMESTIC  EXrORTS  OF  COTTOX  MANUFACTU]?ES 
— We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  May  and  for  the  eleven  months  ended 
May  31  1906.  and,  for  purposes  of  comparison,  like  ligures 
for  the  corresponding  periods  of  the  previous  year  are  also 
presentetl: 

Quantities     oj     Manujactitres    ol\Month  ending  May  3i.\ll  mos.  endina  May  31. 

Cotton  (colored  and  uiuolored) — 

fiporttdta—  1906.  1905. 


and 


I 


tTnited  Kingdom 

France -- 

Germany 

Other  Europe 

British  North  .\merlca 

Central     .American     States 

Rritish  Honduras 

Mexico   - 

Cub.1 - -- 

Other  West  Indies  and  Bermuda 

.\rv'entlna - 

Brazil 

Chile 

Colombia   

Venezuela 

Other  South  America 

Chinese  flmplre  .- 

British  East  Indies. 

Honskonj: .- 

Japan 

British  -Australasia 

Philippine  Islands 

Other  .\sla  and  Oceania 

British  .Africa 

All  other  Africa. 


Total  yards  of  above.. 
Total  values  of  above. 

Talue  per  yard. 


and 


United  Kingdom — 

Belgium 

France 

Germany 

Netherlands 

Other  Europe 

British  North  .Amerca 

Central     American    States 
British  Honduras  ■    •    • 

Mexico 

Cuba - 

Other  West  Indies  and  Bermuda 

Argentina 

Brazil 

Chile 

Colombia   

Venezuela 

Other  South  America 

Cblnese  Empire 

BrltLsh  East  Indies 

Hongkong 

British  .Australasia 

Philippine  Islands 

Other  .Asia  and  Oceania 

British  .Africa 

All  other  .Africa 

Other  covintries 


473.421 


261.318 


S,736 

129,065 

1.076.414 

2,538,124 
177.639 
970.367 

2,163,097 
229.024 
323.313, 
4>*9,020 

1,263,828 
577.960' 


30 


445,155 
02.112 
51.232 
37.357 
29.187 
1.179.588 

758.918 
3.113.627 

570,159 
11.304 


47,298,647 
13,040.640 


18,144 
127,297 
792,818 

2.006,037 

375.968 

2,086,387 

2.126.514 

448.825 

876,569 

1,597,562 

433,376 

489,672 

890.917 

51.456.621 

703.200 

54.498 

182.986 

680,091 

1,234,316 

2,759.486 

293.396 

132,847 


1905-06. 


2.829.491 


1904-03. 
2.952,514 


638.676 
1.699.9471 
9.038,0261 


95,287 
1,631,690 
7.850,724 


25.904, 

2.555, 

19.465, 

28.876, 

2,366, 

7,821, 

13,144, 

11,812, 

5.077, 

6.302, 

475.021, 

8,228, 

338, 

2.040, 

7.812, 

3.113, 

28.190, 

6,951, 

646, 


932  24, 
231  3, 
602  15, 
3291  22, 
288  3, 
864'  8, 
1671  11, 
648  14, 
8561  7, 
989  7, 
781  421 
777 
158 
860 
574 
202 
166 
062 
441 


0,028.845:670.677.067 


$4,491,583 


$40,398,952 


Total  value! other  manufactures- - 
Aggregate.^ alue.of  all  cot.  goods. 


$.0643 

248.719 
8.241 
2.255 
67.770 
9,386 
6.917 

251,046 

55,772 

44.876 

39.776 

22.312 

18.427 

1,334 

1.807 

3.538 

2.037 

6.737 

5.082 

572 

4.133 

41.527 

106.160 

56,178 

14,111 

761 

516 


$.0641 

59,792 
7,861 
2,375 

50.776 
6,988 

10,698 
220.858 

46.623 

59,006 

38,516 

20,800 

66.949 

11,711 

1,309 

1.887 

2,487 

5.092 

36,638 

552 

2,959 

47.972 

5,528 

.33,502 

26,972 

2,813 

120 


$1,019,990 
$4,060,630 


$760,744 
$5,252,327 


t.0602 

1.480.409 

225.482 

57,788 

815.828 

70.182 

109,642 

J. 498.661 

635,988 

501,520 

415.422 

214.815 

189.298 

141,013 

24,164 

37,093 

28.922 

60.506 

150.330 

8.524 

97.670 

493,336 

212,858 

168,252 

276,390 

14,029 

6.363 


425,658 
043,334 
286,554 
696,401 
193.587 
791,918 
941,186 
702,563 
0h2,977 
172,505 
464.440 
579.973 
478,828 
753,085 
919,129 
975,504 
778,186 
756,691 
646,201 


618.118.935 
$36,563,160 

$.0591 

.000.115 
66.815 
15,633 
558,807 
34,484 
78,152 

1.145,556 

640.070 

555.749 

357,371 

207.703 

333,086 

70,561 

19,628 

75.830 

20,286 

47.869 

210.505 

6.072 

53.521 

481,270 

70,250 

242,415 

201.148 

jiO.lSl 


$8,834,485 
$49,233,437 


;  3,816 


$7,505,859 
$44,069,019 


INDIA'COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


July  26 

C     '■■' 

ReceiptsZal- 

»•    lifj 


Bombay - 


1905-06. 


1904-05. 


]     Since 
Week.  I  Sept.  1. 


Week. 


Since 
Sept.  1. 


8,000  2,533,000    23,000  2,636,000 


1903-04. 


Week 


Since 
Sept.  1. 


12,000  2,103,000 


Exports  from- 


For  the  Week. 


Since  September  1 . 


Great   i  Cmti- 
\Britain.\   nent. 


Total. 


Great 
Britain. 


Bombay — 

19a5-06 



1904-05 

. 

1903-04 

-  -  -  . 

Cakutta — 

1905-06 



1904-05 

1903-04 

Madras — 

19a5-06 

.... 

1904-05 

.... 

1903-04 



All  others — 

1905-06 

. 

1904-05 

1,000 

1903-04 

Total  all— 

19a5-06 

. .     - 

1904-05 

1,000 

15.000'    15,000 

18,000;    18.000' 

2,000l      2,000, 


2,000 
2,200 
1.000 


2.000 
2,000 
1,000 


1903-04. 


1,000       l.OOO! 

2'.666i    2,660! 


57,000 
21 ,000 
94,000 

7,000 
3.000 
4.000 

3,000 

3.000 

11,000 


3,000 
6.000 
6.000 


.•i.ooo' 
6,000! 

6.000 


Conti- 
nent. 


Total. 


860,000 
417.000| 
859,000 

113.0001 
41,000 
46,000! 

44,000: 
14.000 
38,000 


917,000 
4.38,000 
953.000 

120.000 
44.000 
50,000 

47,000 
17,000 
49,000 


20.000  168,000  18S000 
11.000  224.000  'JSr,. ()()() 
19.000   260.000   279. (XKJ 


21.000'  21.000: 

2.5,000  26,000 
11.000  11,000 


87,0001, 186,000  1,272.000 

.38.0(KJ  696.000  734,f)00 

128.000  1 ,203,000  1 ,3:J1  .000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
15,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
.'),000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  538,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS*  OF 
(^OTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a.  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  arc  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
July  25. 

190.5-06. 

1904-05. 

1903-04. 

ICcccipls  (caiUars  <i) — 
This  week 

600 
5,876,620 

4.500 
6,229,994 

Since  Sept .  1 

6,460,062 

Exports  (bales) — 

This 
week . 

Since 
Sept.  1. 

This 
week . 

Since 
Sept.  1. 

This 
week . 

Since 
Sept.  1. 

To  Liver  )00l.-- 

To  Manciester 

To  Continent 

To  America . 

a",  656 

1,250 

200,439 

174,006 

326,033 

69,377 

3,750 

3',256 
900 

225,315 

152,499 

328,844 

74,635 

2,000 

2.250 

4,500 

400 

233,689 

137,426 

351,241 

52,667 

Total  exports 

4,250 

769,855 

7,900 

781,293 

9.150 

775,023 

(J  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
600  cantars  and  the  foreign  shipments  4,250  bales. 

SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (July  27) 
and  since  Sept.  1  1905,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1904-05,  are  as  follows: 

' 1905-06. 

ThU         Since 
Receipts  to  Julv  27 —         week.       Sept.  I. 

Savannah 4      63,342 

Charleston 13.702 

Florida,  Ac 42.080 


1904-05. 

Stoci 

This          Since 

week.      Sept.  1. 

1906. 

1905. 

3       54,033 

1,411 

3.283 

12,189 

11 

122 

79       32.776 

566 

Total- 4     119.124  82       98.998         1.422         3.971 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of     __  bales,  of  which bales  were  to  Great  Britain, 

to  France  and to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  297  bales.  Below  are 
the  exports  for  the  week  and  since  Sept.  1  1905-06  and 
1904-05: 


Week  end'g  July  27 
Great  Fr'nce, 

Exports  from —              BriVn    &e.  Total.  Brifin 

Savannah 13.066 

Charleston,  &c 

Florida.  Ac 692 

New  York... 12,469 

Boston -- 4.527 

Philadelphia 100 

Total 30.844 

Total  1904-05 200     200  29,958 


Since  Sept.  1  1905. 
Great    Fr'nce, 

*c.      Total. 
6.176   19.242 

"II  "692 

2.977  16.436 

4.527 

100 


NorlfiemMiUt 

Since 
Week.  Sept.  1. 
297     39,181 

5,063 

..     33.827 


9,153  39,997 
7.485  37.443 


297 
252 


78.071 
59.224 


A  considerable  portion  of  the  Sea  Island  cotton  shipped 
to  foreign  ports  goes  via  New  York,  and  some  small  amounts 
via  Boston  and  Philadelphia.  Instead  of  including  this 
cotton  for  the  w^eek  in  which  it  leaves  the  Southern  outports, 
we  follow  the  same  plan  as  in  our  regular  table,  of  including 
it  when  actually  exported  from  New  York,  &c.  The  details 
of  the  shipments  of  Sea  Island  cotton  for  the  week  will  be 
found  under  the  head  of  "Shipping  News"  on  a  subsequent 
page. 

Quotations  July  27  at  Savannah — For  Georgia,  extra 
fine,  18c.;  choice,  19c.;  fancy,  22c. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  been  dull  and  featureless  during  the  week  under 
review,  with  prices  unchanged  at  8J^c.  for  l^Jlbs.  and  9}4c. 
for  2  lbs.,  standard  grades.  Jute  butts  dull  at  3@4c.  for 
bagging  quality. 

— The  Lord  &  Nagle  Company,  Boston,  publishers  of  the 
"Textile  World  Record,'"  have  furnished  us  a  copy  of  the 
Official  American  Texitle  Directory  of  the  United  States, 
Canada  and  Mexico,  for  1900,  just  issued.  The  work  com- 
prises 022  pages  and  a  number  of  textile  maps,  showing  the 
location  of  cities  and  towns,  railroad  connections  and  popu- 
lation. Full  information  is  given  in  regard  to  the  mills  re- 
ported— names  of  officers,  machinery  capacity,  class  of  goods 
made,  whether  they  dye  or  not,  kind  of  power  used,  who 
the  selling  agents  are,  &c.  The  book  is  compiled  from  officia- 
returns  from  the  mills,  and  should  be  a  valuable  book  of 
reference  to  tho.se  interested  in  textile  matters.  It  is  puW 
lished  in  two  editions;  the  Office  Edition,  bound  in  stifT 
cloth  covers,  costs  i'.i  00;  Traveler's  Edition,  of  smaller  size, 
printed  on  thinner  paper  and  bound  in  flexible  covers,  costs 
$2. 
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WORLD'S  SUPPLY  AND  TAKIxVGS  OF  COTTON.— 

The  following  brief  but  comprcheiisivo  .statement  indicates 
at  a  glance  the  worlcl'.s  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  fi'orn  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  s'ght,  for  the  like  periods. 


• 

Cotton  Takings 
Week  and   Season. 

1905-06. 

1904-05. 

Week. 

Season. 

Week. 

Season. 

Visible  .supply  ,J\ily  20 -  - 

Visil)li'  sui)ply  Sept.  1 

Aiiiericaii  in  sight  to  July  27.- 
Boiiihav  receijits  to  July  26.- 
Other  India  ship't.s  to  July  26. 
Ale.xandria  receipts  to  July  25 
Other  -supply  to  July  25-a 

2,548,642 

'  6'7',949 

8,000 

6,000 

100 

9,000 

2,545'',476 

10,746,2.-)8 

2,533,000 

355,000 

783,400 

479,000 

3,132,763 

Y.33',489 

23 ,000 

8,000 

600 

6,000 

l',  123,887 
13,148,997 

2,636,000 
296,000 
830.600 
178,000 

Total  supply           

2,639,691 
2,380,631 

17,442,128 
2,380,631 

3,303,852 
2,991,351 

18,213,484 

Deduct — 
Visible  supply  July  27 

2,991,351 

Total  takings  to  July  27 

or  w  hicli  American 

Of  which  other  .      .    . 

259,060 

175,960 

83,100 

15,061,497 

11  ,110,097 

3,951,400 

312,501 
194,901 
117,600 

15,222,133 

11,744,533 

3,477,600 

a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c 
EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c.,  from  Great  Britain  for  the  month  of  June  and 
since  Oct.  1  in  1905-06  and  1904-05,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


OOOs 

omitted. 


October 

November  . 
December  . 

1st  quar_ 
January  . _ 
February  . 
March 

2d  quar  . 

Total  6  mos 

April 

May 

June 

3d  quar. 
9  months.. 


Yarn  &  Thread. 


1905-06 


Lbs. 
22,151 
19,805 
20,859 


62,815 
20.826 
19,612 
21,434 


61,872 


124,687 
19,203 
20,211 
16,830 


56,244 


180,931 


1904-05 


Lhs. 
16,758 
17,938 
19,161 


53,857 
17,152 
17,151 
20,479 


54,782 


108,639 
17,447 
19,963 
17,110 


54,520 


163,159 


Cloth. 


1905-06 


Yds. 
509,733 
530,139 
555,181 


1,595,053 
571,913 
493,412 
573,694 


1,639,019 


3,234,072 
456,940 
574,405 
446,340 


1,477,685 


4.711,757 


1904-05 


Yds. 

486,579 
474,192 
560,718 


1,521,489 
477,955 
512,989 
539,796 


1,. 530,740 


3,052,229 
470,098 
501,367 
503,267 


1,474,732 


4,526,961 


1905-06  1904-05 


Lbs.        Lbs. 

95,131    90,767 

98,940    88,456 

103,013  104,597 


297,684 

106,700 

92,055 

107,032 


305,787 


603,471 
85,250 

107,165 
83,272 


275,687 


879,158 


283,820 
89,203 
95,739 

100,742 


285,684 


569,504 
87,734 
93,570 
93,925 


275,229 


844.733 


Stockings  and  socks 

Sundry  articles 

Total  exports  of  cotton  manufactures 


Total  of  All. 


1905-0611904-05 


Lbs.     '    Lbs. 
117,282il07,.525 
118,745406,394 
124,472  123,758 


.360,499 
127,526 
111,667 
128,466 


367,659 


728,158 
104,453 
127,370 
100,102 


331,931 


1060089 


653 
32,947 


1093689 


337,677 
106,355 
112,890 
121,221 

340,466 


678,143 
105,181 
113,533 
111.035 


329,749 


1007892 


627 
28,849 


103736 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  nine  months  1,093,689,000 
lbs.  of  manufactured  cotton,  against  1,037,368,000  lbs.  last 
year,  or  an  increase  of  53,321,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  June  and  since  Oct.  1  in  each  of  the  last  three  years. 


Piece  Goods — Yards. 
(OOOs  omitted.) 

East  Indies 

Turkey,  Egypt  and  Africa. . 

China  and  Japan 

Europe  (except  Turkey) 

South  America 

North  America 

All  other  countries 

Total  yards 

Total  value 

Yarns — Lbs. 
"  (OOOs  omitted.) 

Holland 

Germany 

Other  Eur'e  (except  Turkey 

East  Indies 

China  andJaoan 

Turkey  and  Egypt 

All  other  countries 

Total  pounds 

Total  value 


June. 


1906.      1905 


175,984 
75,187 
61,300 
18,230 
53,531 
18,146 
43,962 


446,340 
£5,466 


2,824 
2,742 
2,045 
2,832 
1,092 
1,418 
1,948 


14,901 
£852 


211,146 
69,682 
77,287 
19,171 
60,576 
23,498 
41,907 


503,267 
£5,734 


2,699 
2,800 
2,120 
3,179 
954 
1,653 
1,898 

15.303 

£758 


1904. 


192,424 
58,055 
25,683 
18,433 
57,704 
18,543 
38,060 


408,902 
£4,757 


2,297 
2,961 
1,626 
1,992 
42 
1,103 
1,436 


11.457 
£673 


Oct.  1  to  June  30. 


1905-06.     1904-05.     1903-04 


4.711,757 
£54,940 


30,483 
3,793 
23,610 
33,172 
10,358 
15,041 
18,536 


161,993 
£8,669 


,984,093 
725,237 
669,580 
208,825 
395,357 
243,967 
299,882 


4,526,941 
£51,708 


27,703 
30,247 
20,327 
26,816 
6,349 
16,284 
17,582 


1,707,355 
577,356 
357,352 
2 14, .303 
423,013 
235,443 
276,158 


145,308 
£7,329 


3,790,980 
£42,738 


22.419 
30,051 
16,755 
19,318 
1,797 
10,910 
14,630 


115,880 
£6,416 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  steady  for  yarns  and  quiet  for  shirtings.  Merchants 
are  buying  very  sparingly.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison: 


1906. 

1905. 

32s  Cop. 
Twist. 

8K  lbs.  Shirt- 
ings, common 
to  finest. 

^ot'n 
Mid 
7pl's 

d. 

6.12 
6.10 

6.08 
6.12 
6.07 
6.03 

32s  Cop. 
Twisl. 

SHlbs.  Shirt- 
ings, common 
to  Jinest. 

^ot'n 
Mid 
■JpVs 

June 
22 

July 

6 

13 

90 

7 

d.      •               d. 

9K        (Si      lOM 
9H        @      lOH 

9K        ®      lOH 
9  5-16  01,      lOH 
9H       ®     WH 

m     @   10^ 

■..   d.        s.   d. 

i     8     (^9     9 
;    8     ®9    9 

6     8     (5)9     9 
3     8     (a),9     9 
6     8     ®9     9 
6     8     @9     9 

i.                     d. 

s           @       SiiS 
'iVs       @      9H 

SVa       ®       f)Vs 
9            @       9'4 

9       m     9'4 

8H       @       9Vs 

•'.  d.       s.   d. 
i     0     (^8   10 
3     1H@9     0 

6     3     (a9     3 
6     4     (a9     4H 
6     4     <a9     4!^ 
6     4     @9     4!^ 

d. 

5.05 
5.34 

6.01 

5.82 
5.91 
6.01 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  23,557  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


-July  23 — George,  224. 


Total 
July  26 


...July  24 — Roma,  100 


90 July     23— 


788- 


bules. 

586 
700 
150 
404 
100 
654 

506 

56 

163 

35 

788 

180 

1,468 

1,755 

4,477 

1,000 

8,056 

95 

1,463 

400 

100 

353 

21 

47 

Total 23 .557 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  arc  as  follows: 

Great    French    Get-    — Oth.Europe —  Mex., 


NEW  YOl'vK— To  Liverpool 

Odric,  362 

To  Hull -July  24— Idaho,  700 

'I'o  Marseille.s — July  21 — Massiha,  50. 

To  I'.reiiicii — Julj'  23 — Bremen,  404. 

To  Hamburg — July  20 — Batavia,  100 

'I  o  Antwerp — July  23 — Samland,  654 

To  (jcnoa — July     20 — Citta     di     Torino, 

Moltke,  416 

'I'o  .Naples— July  23 — -Moltke,  .56 - 

To  Trieste — July  24 — Georgia,  163 

To  Yarmouth — July  21 — Prince  Arthur,  35 

NEW  OULEANS—To  London— July  23— King.stonian 

To  Hamburg— July  27— Red  Cros.s,  180 

To  .Vntwerp — Julv  23 — Kingstonian,  1,468 

To  Havre— July  25— Ville  de  Rouen,  1,755 

To  liarcelona^July  20 — Miguel  Gallart,  1,452 July  26 

Martin  Saenz,  3,025 

To  Malaga — July  26 — Martin  Saenz,  1,000 

GALVESTON— To  Bremen— July  23— Hannover,  8,056 

BOSTON— To  St.  Johns— Julv  23— Calvin  Aastin,  95 

BALTIMORE— To  Liverpool— July  24— Vedamore,  1,463 

To  Bremen — July  25 — Brand"nburg,  400 

To  Bremen— Julv  21— Badnia,  100 

PHILADELPHIA— 'fo  Hamburg— Julv  6— Pallanza,  .353 

SAN  FRANCISCO— To  Japan— July  20— Mongolia,  21 

SEATTLE— To  Jai»an— July  25— Tangso  Maru,  47 


Britain. 

ports. 

many. 

North. 

South. 

&c. 

Japan. 

Total. 

New  York...   1,286 

1.50 

504 

654 

725 

35 

3,354 

New  Orleans.       788 

1 ,755 

180 

1,468 

5,477 

9,668 

Galveston 



8,056 







8,056 

Boston    

95 

95 

Baltimore 1,463 

500 

1,963 

Philadelphia  _     

353 

353 

San  Francisco    

21 

21 

Seattle    











47 

47 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

FH. 

13 

13 

13 

13 

13 

13 

15 

15 

15 

15 

15 

15 

18 

18 

18 

18 

18 

18(^20 

18 

18 

18 

18 

18 

IS 

20 

20 

22 

22 

22 

22 

15 

15 

15 

15 

15 

15 

21 

21 

21 

21 

21 

21 

27 

27 

27 

27 

27 

27 

22 

22 

22 

22 

22 

20 

18 

18 

18 

18 

18 

18 

32 

32 

30 

30 

30 

30 

55 

55 

55 

55 

55 

55 

Total 3,537     1,905     9,593     2,122     6,202       130         68     23,557 

The  exports  to  Japan  since  Sept.  1  have  been  110,507  bales 

from  Pacific  ports  and  15,897  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 

follows: 

Liverpool  ,pmpt  .c 

Manchester c. 

Havre,  net c. 

Bremen c. 

Hamburg,  ask_.c. 

Antwerp c. 

Ghent,  v.  Ant..c. 
Reval,  indirect. c. 
Reval,  V.  Canal. c. 
Barcelona,  Aug.c. 

Genoa c. 

Trieste c. 

Japan c. 

Quotations  are  cents  per  100  lbs. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the 
following  statement  of  the  week's  sales,  stocks,  &c.,  at 
that  port: 

July  6. 
Sales  of  the  week bales.   38,000 

Of  which  exporters  took. .     2,000 

Of  which  speculators  took 

Sales   American 32,000 

Actual  export 5,000 

Forwarded 82,000 

Total  stock — Estimated 704,000 

Of  which  American— Est_599, 000 
Total  import  of  the  week 45,000 

Of  which  American 39,000 

Amount  afloat 70,000 

Of  which  American 40,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


July  13. 

July  20. 

July  27. 

33,000 

36,000 

29,000 

2,000 

2  000 

1,000 

2,000 

1,000 

27,000 

29,000 

23,000 

7,000 

7.000 

5,000 

60,000 

67,000 

52,000 

658,000 

612,000 

593,000 

548,000 

501 ,000 

480,000 

21 ,000 

28,000 

38,000 

8,000 

1 1 ,000 

29,000 

79,000 

67,000 

38,000 

54,000 

50,000 

23,000 

Spot. 


Market  1 
12:15  \ 
P.M.     J 

Mid.Upl'ds 


Sales 

Spec.&exp. 


Saturday.      Monday.       Tuesday.      Wed'day.     Thursday.       Friday. 


Futures. 
Market      1 
opened      \ 

Market 
4 
P.M. 


Quiet, 


6.06 

4,000 
500 


Quiet, 
unch. 

Dull   at 

2@3  pts. 

decline. 


Dull. 


6.03 

4,000 
400 

Barely 

steady, 

unch. 

Quiet  at 
2(314  pts. 
decline. 


Quiet. 


6.03 

6,000 
1..000 


Quiet. 


6.01 

5,000 
500 


St'y,  unch.  Quiet  at 
to  1  pt.  2  points 
decline,    i    decline. 

Quiet,     JFirm.unch. 
unch.   to  I  to  2  pts. 
2  pts.  adv.      decline. 


Quiet. 


6.06 

5,000 
500 

Steady  at 
2@3  pts. 
advance. 


Quiet. 


6.03 

5,000 
500 

steady  at 
1@2  pts. 
decline. 


Quiet  at       Steady, 

1  pt.  dec.  ■   unch.   to 

tolpt.adv.  I  2  pts.  adv. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  5  80  means  5  80-lOOd. 


Sat 

July  21 . 

Mon. 

July  23. 

Tues. 

July  24. 

Wed. 

July  25. 

Thurs. 

July  26. 

Fri. 

July  27. 

12M 
p.m. 



d. 

12J4 
p.m. 

d. 
5  80 
5  77 
5  69 
5  63 
5  59 
5  59 
5  59 
5  60 
5  62 
5  63 
5  64 
5  65 

i2H 
o.m. 

d. 
5  77 
5  75 
5  67 
5  61 
5  57 
5  57 
5  57 
5  58 
5  60 
5  61 

5  62 

6  63 

4 
p.m. 

d. 
5  76 
5  73 
5  66 
5  61 
5  57 
5  56 
5  56 
5  57 
5  59 
5  61 
5  62 
5  63 

12^ 
p.m. 

4 
p.m. 

12M 
p.m. 

4 

p.m. 

12M 
p.m. 

4 
P.m. 

12  K 
p.m. 

4 
p.m. 

July      .  -  - 

d. 
5  77 
5  74 
5  66 
5  61 
5  57 
5  57 
5  57 
5  58 
5  59 
5  61 
5  62 
5  63 

d. 
5  77 
5  75 
5  67 
5  61 
5  57 
5  57 
5  57 
5  58 
5  59 
5  61 
5  62 
5  63 

d. 
5  75 
5  73 
5  65 
5  59 
5  56 
5  55 
5  55 
5  56 
5  58 
5  59 
5  60 
5  61 

d. 
5  77 
5  74 
5  66 
5  60 
5  56 
5  55 
5  55 
5  56 
5  58 
5  60 
5  61 
5  62 

d. 
5  80 
5  77 
5  69 
5  63 
5  58 
5  58 
5  58 
5  59 
5  60 
5  62 
5  63 
5  64 

d. 
5  78 
5  74 
5  66 
5  59 
5  55 
5  55 
5  55 
5  56 
5  57 
5  59 
5  60 
5  61 

d. 
5  77 
5  74 
5  64 
5  58 
5  54 
5  53 
5  53 
5  54 
5  56 
5  58 
5  59 
5  60 

d. 
5  79 

July-Aug. 
Aug  .-Sep. 
Sep  .-Oct  . 
Oct  .-Nov. 
Nov  .-Dec. 
Dec  .-Jan. 
Jan. -Feb. 
Feb  -Mch. 



5  76 
5  66 
5  60 
5  56 
5  55 
5  55 
5  56 
5  57 

Mch  .-Apr. 
\r»r  -Mav. 



5  59 
5  60 

May-June 



5  61 
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BREADSTUFFS. 

Friddi/,  July  iT  IDUii. 
Prices  for  wheat  Hour  have  shown  heaviness  at  times,  tlie 
depress'on  being  «>peeiivlly  notieeable  in  winter  patents,  lor 
which  there  luvs  been  no  denianil.  The  decline  ;s  attributable 
partly,  however,  to  weakness  in  tlie  wheat  market.  A 
better  demantl  has  been  reported  for  spring  patents,  mainly 
from  jobbers  who  are  getting  out  of  stock.  .  In  some  other 
grades,  too,  more  activity  h«s  been  noticeable  of  late. 
Europe  has  been  taking  low-grade  winter  fK)ur  rather  freely 
ilireet  from  the  mills  in  the  Southwest,  but  foreign  business 
in  tile  local  market  continues  dull.  At  the  milling  centres 
of  the  Northwest  trade  has  been  stagnant,  though  some  small 
lots  of  spring  patents  have  been  worked  for  export,  chiefly 
to  Scotch  markets.  The  decline  in  wheat,  however,  has 
caus.'d  domestic  buyers  there  to  hold  aloof  from  the  market 
Rye  fiour  has  been  quiet  and  steady.  Corn  meal  has  been 
dull  and  easier. 

Wheat    has   on    the    whole    declined,    owing    to    favorable 
■ather  and  large  receipts.     There  have  been  rallies  from 
:ue  to  time,  it  is  true,  due  to  reports  of  black  rust  at  the 
Northwest,  fears  of   a  revolution  in  Russia,  where,  moreover 
K'  crop  is  said  to  have  been  damaged,  and,  finally,  a  pretty 
'od  export   demand  and  considerable  covering  of  shorts. 
iJut  the  n^ports  of  rust  have  been  contradicted,  the  situa- 
tion in   Russia  has  of  late  apparently  improved  and  litth^ 
attention  has  been  paid  to  some  rumors  of  injury  to  the  crop 
in    Argentina.      Beneficial    rains    have    occurred    in    India. 
The  movement  of  the  crop  in  this  country  has  been  very 
large  and  speculation  has  not  been  brisk.     Some  large  inter- 
-;s  in  Chicago  are,  as  usual  at  this  time  of  the  year,  identi- 
d   with   the   bear  side.     To-day   there   was   an   advance, 
.ving  to  higher  foreign  markets,  rains  in  Russia,  reports  of 
drought  in  Argentina  and  covering  of  shorts.   Besides  a  "cut" 
!".   railroad  grain  rates  from  Missouri   River  points  to  the 
-  aboard  sugges:s  the  possibility  of  a  better  export  trade 
;  the  near  future.     Prices  are  lower  for  the  week,  however, 
ving  to  the  fact  that  in  the  main  the  crop  outlook  is  re- 
n-ded  as  ver}-  promising.     May  clossd  at  SSi^^c. 

-AII.V  CLOSING  PRICES  OF  WHE.\T  FUTURES  IS  NEW  YORK. 

Sat.    Mon.    Tucs.     Wed.Thurs.     Fri. 

No.  J  rt'd  winter 835^     82J^     83^     83         S,2%     S2% 

Julv  drliverv  in  elevator 83^     82%     83^     83K     83         S2'A 

September  deli verv  in  elevator.. -83 J4     82J^     83^     8354     83         82J| 
December  d.-livery  in  elevator... 8.5 34     85H     Sb%     85^     85M     85^ 

D.\ILY   CLOSING   PRICES   OF  WHE.A.T   FUTURES   IN   CHICAGO. 

Sal.    Mon.    Tues.     Wed.Thurs.      Fri. 

Julv  dfliverv  in  elevator 76!<i     75H     laVs     75H     75M     7.5)^ 

September  delivery  in  elevator.. -76^      76M     76 J^      76^      7634      76M 
December  delivery  in  elevator 78M     ^Ws     79M     79         79K     79)^ 

Indian  corn  futures  have  advanced,  owing  to  light  receipts 
at  the  West,  small  stocks  of  contract  grade,  light  country  ac- 
ceptances, covering  of  shorts  and  buying  by  leading  Chicago 
operators.  Beneficial  rains  have  fallen  of  late  and  crop  re- 
ports are,  in  the  main,  of  a  favorable  character,  though  more 
moisture  is  needed  in  important  sections.  The  small  move- 
ment of  the  crop,  however,  and  the  light  stocks  of  contract 
grade,  together  with  the  fact  that  shippers  at  Chicago  are 
absorbing  the  daily  arrivals  there,  have  made  bears  nervous 
and  there  has  been  active  covering  at  times.  To-day  prices 
declined  here,  owing  to  favorable  weather  and  crop  reports, 
large  Argentina  shipments  and  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sal.    Mon.    Tues.    H'ed.  Thiirs.    Fri. 

Cash  corn 56?^     5734     58^     .585^     5834     57 

July  delivery  in  elevator... .55^     .565^     57         57^     5734     56^ 

September  delivery  in  elevator... 56 !4     57"^     .57^     .583^     o7%     5734 
December  d -livery  in  elevator 5454     555^     5634     56^     56         55'M 

D.\ILY    CLOSING    PRICES    OF    CORN    FUTURES    IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.Thurs.  Fri. 

■  ily  deliverv  in  elevator 49^  .5034  -5134  5134     50^  5134 

b«-ptember  delivery  in  elevator... 4934  5034  51  51M     50%  51}i 

December  delivery  in  elevator 4734  47  J^  48?^  49         4834  48>4 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanc(;d  of  late,  owing  to  buying  by  commission  houses,  cov- 
ering of  shorts  and  light  receipts  and  offerings.  Crop  pros- 
pects have  improved  in  some  sections,  but  threshing  returns 
nave  been  unfavorable  and  the  indications  continue  to  point 
to  a  yield  considerably  smaller  than  that  of  Jtist  year.  Not 
only  have  the  arrivals  been  light  but  the  grading  has  been 
poor.  The  cash  market  has  been  firm,  with  a  fair  demand, 
and  it  is  expected  that  considerable  export  business  will  be 
worked  in  the  near  future.  Reactions  have  taken  place  at 
times  owing  to  the  usual  realizing,  but  the  tone  of  the  market 
on  the  whole  has  been  strong.  To-day  the  market  declined, 
owing  to  realizing,  favorable  weather  and  a  lack  of  sippoi  1 
May  closed  at  -ioj^c. 

D.AILY  CLOSING  PRICES  OF  0.\TS  IN   NEW    YORK. 

Sal.       Mon.         Tws.         Wed.         Thurg  Fn. 

Mixed,    26   to   32 

»"*    41H  30yi  3034  3934  393^5  3'J'4 

White  clipped,  36 

to  38,lfjs 43-44     4134-43     413^-43     4134-43  41-43  41-43 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


July  d.-liviTV  in  elevator 
September  delivery  in  elevator.. 
December  delivery  in  elevator. , 


33  3'i 

-325S 

333-8 


Mon . 

32H 
33  3-^ 


Tues. 

34  3-a 

33  H 

34  3- S 


Wed.Thurs. 
35J-i  ai'u 
33^4  33  H 
34  ^^      34 


Fri 
34 
32 
33  J^ 


The  following  are  closing  quotations: 


FLOUR. 


Low  grades 

Second  clears 

Clears 

StraiKlits 

Patent,  .spring.. 
Patent,  winter,  . 
Kansas  patents. 


.$3  20(.'>«3  40 
2  50(iH 


50(<'> 
70(!ii 
10(<<t 
OOC'ii 
75© 


2  80 

3  85 

3  85 

4  35 
4  25 
4  00 


Kan.sas  straights $3  70©f3  90 

Kan.sas  clears.. 3  25(g)  3  60 

Blended  patents 4  80©   5  30 

Rye  Hour 3  40(<^K  4  15 

Buckwheat   Hour Nonnnal. 

Graham  Hour 3  00(u,  3  25 

Cornmeal 2  75®  2  80 


Wheat,  per  bush. — 

N.  Dul..  No.   1.. 

N.  Dul..  No.  2.. 

Red  winter.  No.  2 

Hard     " 
Oats^Mixed,  bush. — 

-No.  2  white 

No.  2  mixed 

.N'o.  2  white,  clipped 


GRAIN. 

Corn,  per  bush. —  c. 

No.  2  mi.\ed f.o.b.  58 

No.  2  vellow  ...  f.o.b.   00 

No.  2  white f.o.b.   01 

Rye,  per  bush. — 

No.  2  Western...  63 

Nominal.           Stale  and  Jersey.  Nominal, 

.Nominal.       Barley — Western..  Nominal. 

.Nominal.       Feeding Nominal. 


f.o.b, 
f.o.b 
f.o.b 
f.o.b 


in;% 

85i>» 
S2H 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Beriy,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  July  23,  summarizing  them  as  follows: 

Except  in  the  central  Missouri  Valley,  where  the  night.s  were  rathe- 
cool,  the  Ieui|ierature  conditions  in  the  districts  east  of  the  Rocky  Mounr 
tains  during  the  week  ending  July  23  were  very  favorable,  being  some- 
what above  the  normal  in  the  more  northerly  districts,  and  below  the 
normal  in  the  central  and  west  Gulf  States  and  the  Mi.ssoin-i  Valley. 
Northeastern  Missouri  and  portions  of  Iowa,  Illinois,  Indiana  and  the 
Dakotas  need  rain,  drought  being  quite  severe  in  northeastern  .Missouri 
and  the  central  western  counties  of  lUinois;  but  elsewhere  in  the  jirincipal 
asricuHural  States  there  was  ample  moisture,  heavy  rains  having  occiuTed 
f  om  the  central  and  west  Gulf  coasts  northeastward  to  tln^  lower  Lake 
region,  in  the  middle  and  south  Atlantic  States,  and  in  .southwestern 
Missouri  and  central  Kansas.  There  was  much  cloudiness  in  the  Atlantic 
Coast  and  Gulf  districts,  the  reports  indicating  general  need  of  sunshine 
in  the  Gulf  States.  Damaging  local  storms  attended  the  heavy  rainfall 
in  tile  South  .Atlantic  and  East  Gulf  States,  and  hailstorms  cau.sed  con- 
siderable damage  in  Kansas.  The  general  weather  conditions  on  the 
Pacific  Coast  wen;  favorable,  atliough  very  high  temperatures  occurred 
in  central  and  northern  (/alifornia,  western  Idaho  and  the  eastern  portions 
of  Oregon  and  Washington. 

- .  ...—  ,  ^^ 

The  statements  of  the  movernent  of  breadstuffs  to  market 
as  indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  j-ears,  have  been: 


Receipts  at — i     Flour. 


Wheat. 


i 


Corn. 


Chicago  _ . 
Milwaukee. - 

Duluth 

Minneapolis- 
Toledo  

Detroit 

Cleveland 

St.  Louis 

Peoria 

Kansas  City. 

Tot.wk.'Oe 
Same  wk.  '05 
Same  wk.  '04 

Since  Aug.  1 
1905-06... 
1904-05... 
1903-04... 


66is.l9G?6s.  tesft.  mibs.  bush.  5i>  lbs 


131,G05 

34,825 

139,200 


0,200 

1,212 

40,105 

26,850 


379,997 
320,621 
315,658 


19.988,050 
16,712,603 
18,919,396 


2.405,763 
69,520 
252,386 
987,050 
35,200 
120.001 
224,491 
959,662 
118,800 

1,958,000 


7,130,873 
5.280,231 
2,769,247 


227,168.284 
206,361,728 
215,666,149 


1,773,181 

118,200 

5,385 

81,840 

41,000 

31,179 

51,360 

384,985 

162,800 

137,000 


2.786,930 
2,930,900 
2,128,846 


190,704,569 
188,501,180 
168,704,468 


Oats. 


Barky. 


bush.  32  lbs.\bush.4iilbs. 


,188,980, 

123,200 

333,487 

349,070 

58,900 

39.175 

65.518' 

590,580! 

244,000 

74.400 


80,300 
124.300 
137.311 

76,530 


Rye. 


bu 


15,000 


3.067,310 
2,606,357 
2,103,111 


221,221,324 
161,615.017 
156,883,-591 


433,441 
418,904 
270,656 


75,653,885 
65,347,408 
65.111.256 


56  lbs. 

18,500 
5,600 
1,653 

1 1 ,660 
6,000 


3,000 
7,200 


53,613 
17.956 
51,119 


7,628.723 
6,583,843 
7.655.361 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  21  190G  follow-: 


Receipts  at — 

New  York 

Boston 

I'ortland 

Plilladelplila 

Haltlmore 

Kichmond 

.Newport  News 

.New   Orleans.a 

(Jalveston 

Montreal 

Mobile 


Flour, 

bbls. 

84,215 

18.843 

214 

39,141 

32,878 

1,800 

20,821 

9,729 


19.892 
1.046 


Wheat, 

bush. 

128.500 
135.894 

64,000 
235,960 
425,.346 

27,150 

"  2V,466 
235,000 
342,002 


Corn, 
bush. 
326,575 
1.565 

"  'li3',666 

1X1,371 

46,932 

"  '4V,.566 

9,800 

76,214 

22,335 


Oats, 
bush. 
552,800 
56,155 

'  8Y,998 
48,222 
27.594 

'  '58,666 

2"0'6',798 
750 


Barley, 
truth. 
54,000 


59,444 


Rye. 

bush. 

975 

726 


1.294 


Total  week 228,579     1,615,342        651,892     1,032.317     113.444         2,994 

Week  1905 195,720        803.399     1,318,099        940,447       25,513         l,43o 


a  Receipts  do  not  Include  Kraln  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.   1   to  July  21   compare 
as  follows  for  four  years: 


Receipts  o) — 
Flour 

Wheat 

Com 

Data 

Barley   

Rye 


1906. 
..bbls.     8,790,967 


-bush. 


1905.  1904.  1903. 

5,628,997        10,293,646        11,683,630 


40.604,827 

69,653,063 

44.153,526 

7,421,536 

835,946 


13,326.643 

63.850,456 

25.933.990 

4,177,990 

199,950 


24,455.607 

33.409.612 

23,661.804 

1,872.600 

510,975 


54,796,250 

67,249,102 

30.207,750 

2.2.'i4.660 

2,958.898 


Total  srain 

The  export 
ending  July  2 

Eznorls  Irvm — 

.New  York 

I'oriliind. 

H"--t)n  ... 
I'iii].idpli)ljl.i     . 
HuliMiioro.    .  - 
Ni-wport  NeWN 
.Ni-w  r)rl«tnfl  . 

•  Jalviftton 

Montreal 

.Mobile 

Total  week   .  . 
.Samc.llrac  1905. 


162.668,898     107,489.029       83,916,604     167,440,660 

s  from  the  several  .seaboard  ports  for  the  week 
1  190G  are  .shown  in  the  annexed  statetment: 


Wheal, 

bush. 

3 1 .733 

64,000 

IS.S.If).") 

.'.li.OdO 
.i.'.OOO 


331.710 


Corn, 

bush. 

335,276 

V2,262 

■43,257 


16,044 

17,755 

213.7.58 

22, .335 


Flour, 

bbls. 

47,112 

214 

10.624 

26.9H3 

6,427 
20,821 

1 ,904 
10.H02 
27  ,.349 

1.046 


Oats, 
bush. 
0,605 


"466 

"750 

4  ..'"■90 

37.K02 

760 


Rye.  liar  try, 
Imsh.  bush. 
18,998      


10.508 


703, .SIS       690,687   150.282 
369, s  19   1,000,523   104.369 


.10,660     18,808     in,.'10« 
82,860       30,017 


Pms. 
bush. 
2.302 
1 ,30.<i 


76 
6.006 

injfi2 
0,742 
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July 


The  destination  of  these  exports  for  the 
1  1906  is  as  below: 


week  and  since 


-flour- 


Wtik 

Exports  )or7Dcikatid  Julu  21 

since  Jiili/  I  to —  bhis. 

United  Kingdom...  05.441 

Continent 23,711 

So.  &  Cent.  America     8.451 

West  Indies 23 ,092 

Brit.  No.  Am.  Cols 

Other  countries 7,987 


.Since 
July  1 

1900. 

bbls. 

204, 4.W 

H<J,27H 

2.»<,929 

78,327 

1,809 

8,035 

470,8.37 
251,717 


Week 
July  21. 

bush. 
577,010 
126,832 


-Wheat- 


Since 

July  1 

1906. 

Irush. 

1.598.215 

405,739 


2,003,9'S4 
775,.597 


Week 

July  21. 

huh. 

298,758 

331.374 

20.199 

40.237 

119 


-Cmn— 


690,087 
1,000,523 


Hince 

July  1 

1900. 

bush. 

604,841 

1,4.'57,831 

21.732 

141,955 

119 

1,402 

2.287.940 
2,009.499 


Total 159,282       470,8.37       703,848 

Totall905 104.359      251,717      369,849 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  July  21  1906,  was  as  follows: 

Corn,  Oats,  Rye,         Barley, 

bush.  bush.  bush.  bush. 

550,000  290,000  1,000  00,000 


Wheat, 

bush. 

NewYork 321,000 

afloat — 

Boston  __ 4,35,000 

Philadelphia 80,000 

Baltimore... 4.30,000 

New  Orleans 30,000 

Galveston 408,000 

Montreal 337,000 

Toronto -- 

Buffalo 453,000 

afloat 

Toledo 287.000 

afloat 

Detroit 211,000 

afloat.. 

Chicago 2,584,000 

afloat 

Milwaukee 91,000 

afloat 

Fort  William 1,058,000 

Port  Arthur 534 ,000 

Duluth 3,050,000 

"        afloat -- 

Minneapolis 10,713,000 


59,000 

49y,666 

75.000 

7,000 

120,000 


385,000 


197,000 

89,000 

179,000 

132,000 

ISl'.OOO 

34.000 

093.000 


99,000 

25",600 

1,453'.060 


135,000 


33,000 


1.000 
433,600 

Y6',o6o 

40,060 


728,000         580,000 


265,000 


243.000 


01,000 


1.000 

90.666 
'  Y.666 


39,000 


St.  Louis 

afloat 

Kansas  City. — 

Peoria 

Indianapolis 

On  Mississippi  River.  _ 
On  Lakes 

On  Canal  and  River. . 


1,983,000 

l,77V,6o6 

93,000 

323,000 

6b6',666 
111,000 


33,000 

"  8"66o 

65,000 

126".665 

2.000 
202.000 


789.000 


818,000 
45,000 


89,000         435,000 


371.000 
1 1 .000 


119,000 
10.000 


Total  July  21  1906-. 25.915.000 
TotalJuly  14  1906- -24,247,000 
Total  .luly  22  1905..  11, 875,000'^' 
Total  July  23  1904..  12, 175.000 
TotalJuly  25  1903.. 12,950,000 


1.401.000 
495.000 

5.867,000 
5,161.000 
5.491.000 
5,778.000 
7,311,000 


11,000 
84.000 
25,000 

3  04",  666 
308,000 

5,351,000 
6,108.000 
5,.530.000 
3.007.000 
5,229.000 


.000 


1.391.000 

1.417.000 

707.000 

792.000 

634.000 


41,000 
10,000 

1.059.000 
893.000 
740.000 
955.000 
365,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  July  27  1906. 

^  Staple  cottons  have  been  in  more  active  demand  during 
the  past  week,  with  the  heaviest  buying  coming  to  hand 
from  the  more  distant  points  throughout  the  country. 
Buyers  in  the  far-away  sections  have  sent  forward  orders  for 
a  fairly  liberal  share  of  their  fall  needs,  and  have  paid  full 
asking  prices  prevailing  in  the  market  without  much  haggling. 
Before  the  fall  season  has  progressed  very  far,  it  is  believed 
by  conservative  members  of  the  trade  that  sheetings  and 
other  lines  of  bleached  goods  which  pass  through  jobbers' 
hands  to  fill  orders  from  their  trade  will  be  in  the  shortest 
supply  experienced  in  this  market  in  many  seasons.  Buyers 
have  awakened  to  this  fact,  and  arc  now  placing  orders 
where  formerly  they  were  inclined  to  hold  back,  believing 
prices  would  be  more  in  their  favor.  The  curtailment  of 
production  at  various  mills,  especially  in  the  South,  owing  to 
the  shortage  of  skilled  labor,  has  resulted  in  stiffening  prices 
in  both  the  first  and  secondary  markets. 
j|v,In  addition  to  provisions  now  being  made  for  the  fall 
season,  jobbers  are  also  making  full  allowance  for  require- 
ments for  the  early  part  of  the  spring  season  of  1907.  In  this 
way  orders  are  being  placed  on  fine  cotton  dress  fabrics  of 
both  domestic  and  foreign  manufacture  in  a  manner  which 
commission|houses  and  importers  "consider  as  veryjsatce 
factory.  3|  -It^  ^-'^'4  "  -i 

tw  DOMESTIC  COTTON^GOODS.— The  exports  of  "cStton 
goods  from  this  port  for  the  week  ending  July  23  were  2,867 
packages,  valued  at  $205,549,  their  destination  being  to  the 
points  specified  in  the  table  below: 


-1906- 


Neo)  York  to  July  23 .  Week . 

Great  Britain 44 

Other  European 

China 

India 850 

Arabia ... 

Africa is 

West  Indies 642 

Mexico 81 

Central  America 127 

South  America 725 

Other  countries 383 


Since 

Jan. 1. 

787 

958 

68,115 

6,684 

24,055 

5,319 

13,014 

1.248 

8,946 

30,022 

9,722 


Week. 
27 
31 

"213 

"si 

545 
110 
436 
601 
229 


-1905- 


Since 

Jan. 1. 

710 

447 

82,854 

9,076 

15,349 

6,605 

16,676 

1,530 

10.253 

33,385 

10,620 


Total. 2.867     168,870  2,223     187,505 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
89,623,749  in  1906,  against  .$9,993,542  in  1905. 

A  feature  of  the  week  which  has  served  to  strengthen 
the  situation  in  the  cotton  goods  market  has  been  the 
receipt  of  further  inquiries  from  China  for  4-yard  sheetings 
and  other  light-weight  fabrics  suitable  for  the  China 
trade.  Unfortunately,  however,  mills  manufacturing  these 
goods  are  well  sold  ahead,  and  have  in  many  instances 
been  unable  to  make  the  deliveries  which  export  Ijrokers  are 
demanding.  This  has  resulted  in  firmer  prices  on  goods  of 
this  description,  and  the  buyer  for  export  account  is  now 
unable  to  secure  goods  at  the  prices  which  were  paid  w-hen 
these  orders  first  began  to  come  forward.     There  is  a  steady 


and  growing  demand  from  the  Philippines  for  American 
prints  and  other  lines  of  cheap  colored  cotton  fabrics.  The 
new  tariff  regulations  which  have  been  put  into  operation 
there  are  proving  very  beneficial  to  American  merchants, 
and,  judging  from  the  manner  in  which  orders  have  come 
forward  since  these  regulations  took  effect,  the  American 
manufacturer  of  cheap  colored  cotton  fabrics  has  found  an 
excellent  market  for  his  goods. 

WOOLEN  GOODS.— During  the  week  in  the  men's  wear 
market  there  have  been  numerous  openings  in  fine  fancy 
worsteds.  These  goods  have  been  placed  on  the  market  at 
substantial  advances,  and  it  is  this  fact  that  has  kept  the 
clothiers  and  cloth  jobbers  from  placing  free  initial  orders. 
Another  feature  within  the  past  few  days  has  been  the  turn- 
ing of  buyers  toward  fancy  woolens  as  the  best  proposition 
for  the  spring  of  1907.  There  has  been  a  steady  improve- 
ment in  mercerized  worsteds  for  the  new  season,  and  it  is 
now  regarded  as  certain  that  clothiers  making  medium  and 
low-grade  suits  for  men  and  boys  will  make  their  chief  effort 
to  interest  the  trade  in  mercerized  goods.  This  will  be  a 
means  of  their  keeping  their  completed  product  down  to 
last  year's  ranges.  For  men's  fall  wear  agents  state  they 
are  not  receiving  as  many  late  re-orders  as  they  had  reason 
to  expect.  The  reason  for  this  is  that  clothiers  are  still  un- 
decided in  the  matter  of  taking  their  final  supplies  of  suitings 
for  the  late  fall  and  winter  business.  Their  present  tendency 
is  toward  fancy  worsteds  in  the  high  grades  and  fancy  woolens 
and  mercerized  cloths  in  the  medium  grades.  Overcoatings 
are  selling  slowly  on  duplicates  for  fall,  and  plain  staples  are 
in  chief  demand. 

FOREIGN  DRY  GOODS.— The  high  prices  at  which 
domestic  woolen  and  worsted  dress  goods  have  been  opened 
for  the  new  season  have  provided  opportunity  for  the  foreign 
manufacturer  and  importer  to  place  lines  on  the  AmericaH 
market  at  an  advantage  which  has  not  occurred  in  many 
seasons;  in  other  words,  foreign  goods  are  now  more  on  a 
price  level  with  the  domestic  fabrics,  and  as  they  are  usually 
of  better  wearing  quality,  the  importer  has  found  it  easier 
to  put  through  business  and  has  secured  a  larger  volume  of 
orders  than  for  the  corresponding  period  last  year.  The 
market  for  silk-piece  goods  and  ribbons  for  fall  is  in  a  very 
unsatisfactory  condition,  and  seems  likely  to  remain  so  for 
the  present  at  least.  Linens  are  as  strong  as  ever,  with  in 
some  instances  further  advances  reported  on  special  lines. 
Burlaps,  contrary  to  expectations,  are  stronger  since  the 
issuance  of  the  Indian  Government's  jute  forecast,  with 
slight  advances  and  an  active  demand  reported  on  all  light- 
weight goods. 

Importations  and  Warehouse  Withdrawals  of  Dry  Qoods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  26  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 


M 
o      2  o 
^     p.— 


O  I 
O  ' 
13  ' 
tn  1 
C  • 

3: 

•a  1 


P  1  1  o  ►- 

3  1  .  P. 

(T>  1  I  I  I 

O  I  I  I  I 

c  I  I  ■  • 

CO  I  I  I  I 

I  I  I  I 


o 


^  o 

■-I  ^ 

re  p 


1 

o  1 

n; 

I-* 

>»• 

«Cn 

fJI 

tOKS 

rn 

Oio: 

CO 

tOrf^ 

to 

to 

CO 

WW 

tow 

4^M 

COi-- 

05  03 

*.b5 
ooo 
COO) 


Ol05 

00  bi 

02W 


^-05 


OWbO*-tO 

WOii-'OCD 

tocoo'-'to 


*.tootoco 
oo^oc;'0o 

OOOO'-OS 
OOWMWO 


OO^-OCm-' 

CCCOOOOO""-' 
OiOOOCO-J 

co>t^wrf>-to 


i-'tOit'it^M 


to_^ 

^O) 


ocoi;^ 

005(0 

'to't-'Vj 

OiOi 

1-00*. 


o 

<ICO 

CO 
CO 

to 

00*. 

lO 

to 

OSO 

^^to 

CO  to 


toco*. 

CnOO"- 
C5C0*. 


to* 

0<I 


tOCn 

COO 


toco 

03  05 


*.(OCO 
CO  to  05 

bo^- 
co^-o 

CO  CO  CO 


*.  Zji 

to  to 
coo 


It^  00  05  to  CO 


s 
o 

pi 
H 
CO 

H 
t?j 
pi 
H 

o 

o 
pi 

> 
pi 

a 
o 
a 

Ui 

O 
pi 

o 

> 

H 
hi 
W 

s 

o 
o 


3     o"« 


2^ 

3  -I 
ai  p 

3| 


«  i 


' 

o  1 

»; 

»-» 

^ 

eo^ 

o 

to<l 

*. 

coo 

^ 

CO  00 

p 

3 

C 

p" 
3  >       " 


o 


*.  to  to*.  CO 

OCO*.CncO 

0,05  1- CO  CO 


to 

to 

05 
05 

OC 
to  00 
^00 

*. 
*■ 

CO  00 

to  to 

i(«.0 

*.<1^ 

05  CO  00 

CO  00  CO 

0,03  CO 


tOl-" 

►-*. 

"(0  03 
MtO 

*.Ol 


coto 

OO 

05C0 

"*.oo 
00*. 

COH- 


03l-i         ►■ 

t0O05C 

(ocoVi 

cooico 
Cnco05 


coc^ 

CO  t-* 
CO  00 


1— « 

C;>Cn 

CO 

00  CO 
03CD 
►-00 

03 
*. 

o 

COCO 
oco 

1-CO 

^  toco*to 


Cn  toco 

tOOTC5 

*-ooo 

CO  CO  to 
Cncocn 

05005 


CO^ 

to  to 

Cnco 

CO*. 

ooo 

CO  00 


*.o 

Cn05 

ao:o 


00  to  to 

OdC 
ooo*. 


*.co 
co~a 
^o 


to 

to 

05 

to 
o 

H-*. 

05Cr, 
05*. 

CO 

CD 
05 

tO'-' 
05C0 
O05 

00 

o 

05W 

<ico 

4^ 

o 

o* 
to*. 

03 

co<i 

03C0 

00  CO 

to  ^  CT  CO  o 
03  Oi  to  CO  >*,. 

*.^-00O5>-' 


i-'i-'COCOlO 

CO  00  Vj  0005 

CO  05^005 
CDH-OiCOOl 

ooViVi"^-co 

Ct  00  CO  to  o 

ocooo*. 


tOH" 

coco 

i—IO 


tOOT 

CO  00 


cocn>-»toto 

OlCOOMf— 

'i—M'toloO 

OsOOOt-'CO 
tOOi»4WCO 


Oi  V-* 

*CO05C0<J 


> 

pi 

a 
o 

w 

H 

K 

o 

pi 

> 


a 

pi 
o 

Si 

d 
o 

a 

> 

pi 
H 


Pi      I      O  ^- 

3  I 

O  1 
C  I 


p 
o 


00 

0 

O)" 

<ico 

to 

CO 

*. 

010 
to^ 

*.© 

Cn 

00 

coto 

03  ^ 
000 

COCO*^~J 

Cn  o  en  H-  H- 
cooocn-ico 


!-'►-' CO  CO  to 
co'co'^'coco 

C50Cn^-*- 

too"*-'*. 

Oo"i-'"^-OiOt 
05  *.0*-0i 
►-Cn»jCnto 


CO  >-•>-•  to 


005CO 
COO"- 
03tO^- 


coo 

tOi-i 
>^05 


tototn 
to  to  to 

00  CO*. 

ooVico 

*.050 
►-05  to 


05  to 

^^ 

to 

'coco 


to?? 

•^cog 

COS 


0105  *Sg  OS 

coo     <;•  "a 


CO  Cn*^  00  to 

*.Oii-'00O5 

"ifccs'co'^-'co 

OOlH-  05  05 
COCtk-OO 


^-toto 

<jH-H-^00 

►-COC5COIO 

VI~J^05^ 

O'-'C;'C0it^ 
"oo""—'©""^*. 

CO  M  "^  C-T  >—  < 

OCOOOQO 


CO  <!*.►-'-' 
Cn  CO  wT  4^  05 
to  CO  05  00  CO 


s 

o  ^ 
ct>  O 

•     05 


o 
fa 

H 
QQ 

H 

2; 

H 
H 

pi 
a 
o 

Q 

o 

S! 

d 

s 

H 

o 

*^ 
o 

fd 

•-3 

a 

w 

> 


Tii-'S 
«§- 

CO00CI100O5        S  .    <5 

OJ^COCOOO 

)^05  0*03 


R-  00 


►-CO^IOSCO 
to  to  to  CO  Cl 
^•^tOH-to 


COti* 
loco  01 

OOCO  Cn 
*00lO 

I— to  CO 


^to 

COOT 

00  00 

coco 

CO  00 


to 

*.C0*. 


to 

O-J 


OOCDh- 
03  0CT 
Ol  Oi03 

to*-">- 

OJCDO 

oco  01 


05*. 

'-'^ 

0000 

^co 


a 

'«)  O 
•    en 


CO 
O 
03 

> 
2: 

o 

CO 

O 


July  28  1906.  J 


THE  CHRONICLE. 


225 


News  Items. 

United  States. — Panania  Canal  Bonds. — It  is  stated  thut- 
2,970  bids  (lUAny  of  them  for  veiy  small  amounts)  were  re- 
ceived on  Jvilv  So  by  the  Secretary  of  the  Treasury  for  the 
new  SoU.UOO^OOO  2%  lO-oU-j-ear  (optional)  gold  Panama 
Canal  bonds  of  the  United  States  Government.  Mr. 
Shaw,  the  Secretary  of  the  Treasury,  informs  us  that  the 
officiai  awards  will  not  be  made  until  Aug.  1.  The  higher 
bids  only  were  given  to  the  press  as  follows: 


H.  A.  Dobson.  Wiuhlnsion 

Cbarles  E.  Laveson,  Uiie  Benton,  Minn. 

A.  S.  Pratt  A  Sons,  W.istUuglon 

E.  T.  Uolnu-s.  Pal:Uk..-k.  Fla 

Horace  U.  SliielJ.  Lirand  Rapiaii.  Mlcll... 

Tbomas  J.  U.iviit.  MonlpolKT.  Vt 

D.  .\.  Morrison,  Jr.,  J.*ck»ouvllle 

Reuben  W.  Taylor.  I'aylor,  Neb 

IverS.  RoU,  Coiwnwood.  Ulan 


£U  Cole,  Jr..  BeUerve,  OU«. 


B.  Thompson.  3».  DaTlds.  PeoB. 

Frank  L.  Kuhn,  Clereland 

If.  J.  Uyke.  WlBdHer.  Pa 


German-Amerioaa  NaU*iMl  Bank,  Fort  Wayne,  lad. 


National  Bank  ot  Bane.  Barre.  Vt 

Farmers'  and  Mechanics'  National  Bank,  Philadelphia 

E.  J.  Ryder.  Utncaster.  Pa — 

Columbia  National  B.ank,  Buffalo 

First  National  Bank,  Cheyenne.  Wyo - 

First  Natlon;\l  Bank,  Hopklnsville,  Ky - 

Tltftn  National  Bank,  Tlmn,  Ohio _. - 

A.  S.  Pratt  &  Sons  (or  Yankton  National  Bank,  Yankton.  S.  D. 

J.  W.  Vanarsdale.  Washington 

First  National  Bank,  .\ntigo.  Wis 

First  National  Bank,  Crete,  Neb 

Wlndber  National  Bank.  Wlndber.  Pa 

First  National  Bank,  Crete .- — 

M.  \.  Marks,  care  First  National  Bank,  Cleveland 

Arthur  R.  Butler.  Newlnston.  Va 

A.  H.  Eastman.  Berlin,  N.H - 

William  U .  Clulick .  Washinston 

First  National  Bank.  Portsmouth 

First  National  Bank,  Pearlsburg,  Va - 

Clarence  O.  Hartman.  Port  Clinton,  Pa 

H.  H.Weber,  York.  Pa 

Grange  National  Bank.  Tioga.  Pa 

First  National  Bank.  Bottineau.  N.  D 

First  National  Hank.  Grafton.  W.  Va 

John  W.  Mitchell.  \\  a.-jhington 

Wallace  Streator.  Washington 

Key.^tone  National  Bink.  Pittsburgh 

Second  National  Bank.  Jersey  City 

E\-a  McLain  Meding,  Washington 


Merchants'  National  Bank,  Philadelphia. 

Victor  Spanner,  East  Orange.  N.  J 

H.  G.  Bonner.  Wlndber.  Pa 

First  National  Bank.  Pendleton,  Ore 


Flsk  &  Robinson,  New  York.. 


First  National  Bank,  Napoleon,  Ohio 

B.  H.  Warring.  Washington 

Merchants'  National  Bank.  Baltimore 

Merchants'  National  Bank.  Baltimore 

First  National  Bank.  Oswego,  N.  Y 

Henry  H.  Oeanc.  Jacksonville.  Fla 

Palmetto  National  Bank,  Columbia,  S.  C. 
John  H.  Waring.  Washington 


J.  W.  Benson.  Brooklyn ^. 

Charles  W.  Cary,  Elizabeth 

Augast  E.  Vogler.  New  York  City. 
John  Telford .  -New  York  City 


Samuel  Byerley ,  New  York  City 
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It  is  understood  that  unless  some  of  the  bidders  fa#  to 
make  a  deposit  of  an  amount  equal  to  the  premium  bid  by 
.\ug.  1,  as  required  by  the  Secretary,  that  the  above  list  will 
constitute  a  list  of  awards  to  be  made  by  the  Secretary  on 
that  date.     See  V.  8-3,  p.  12,  for  description  of  securities. 

As  a  result  of  a  conference  between  the  Secretary  of  the 
Treasury  and  Fisk  &  Robinson,  an  agreement  was  made 
whereby  the  bonds  which  will  be  allotted  to  the  New  York 
firm  will  be  put  on  sale  at  104.40,  to  which  3%  interest  will 
be  added  after  .A.ug.  1,  this  being  1%  interest  above  the  2% 
accruing  on  the  bonds.  The  bonds  are  generally  looked  upon 
as  "30-year"  securities;  for  although  carrying  a  "10-year" 
optional  clause,  it  is  not  believed  that  the  Government  will 
exercise  this  option.  Certainly  nothing  could  be  gained  by 
refunding,  as  a  better  rate  of  interest  could  hardly  be 
obtained. 

Omaha,  Neb. — Value  of  TT'a^er  Plant. — The  Board  of  .\p- 
praisers  selected  in  1903  to  fix  and  appraise  the  value  of 
the  watfr-plant  of  the  Omaha  Water  Co.,  preliminary  to  the 
purchase  of  the  property  by  the  city,  on  July  7  made  its 
report,  fixing  the  value  at  $0,203,295.  The  city  is  not  in- 
clined to  pay  this  sum  and  the  water  company  has  brought 
suit  to  compel  the  purcha.se  of  the  property.  See  item  under 
head  of  Omaha  Water  Co.  in  our  "Investment  News"  De- 
partment, elsewhere. 

Philippine  Islands. — Hand  O/fcring. — The  Bureau  of  In- 
sular .\ffuirs  of  the  War  Department  announces  that  it  will 
offer  for  sale  on  Aug.  23  $1,000,000  4%  l-year  certificates 
to  refund  certificates  maturing  on  Sept.  1. 


Bond  Proposals  and  Nef^otiations  this  week 

hare  beeu  as  lollows : 

Akely,  Hubbard  County,  Minn. — Loan  Proposed. — We  are 
advised  that  this  town  has  applied  to  the  State  for  a  loan 
of  §10,000  to  refuiul  outstanding  indebtedness. 

Akron  School  District  (P.  O.  Akron j,  Summit  County, 
Ohio. —Bund  ,b'(i/c'.— The  $50,000  3.05%  school-building 
bonds  offered  without  success  on  June  30  have  been  disposed 
o(  to  parties  not  named,  at  par.  See  V.  S2,  p.  1334,  for 
description  of  bonds. 

Arnettsville  (P.  O.  Greenville),  Ohio. — Bond  Sale. — On 
July  21  $1,710  0%  1-4-year  (serial)  curb  and  sidewalk  bonds 
were  awarded  to  the  Farmers'  National  Bank  of  CJreenville 
at  102.398.     Following  arc  the  bids: 

Farmers'  Nat.  Bank,  Greenville. .$1. 751  IFlrst  Nat.  Baak.  Arc»«u« S1.735 

Farmers'  Bank  Co.,  .\rcanuin 1.7411 

Interest  annual. 

Asheboro  Graded  School  District  (P.  0.  Asheboro),  Ran- 
dolph County,  N.  C. — Bonds  Not  Sold. — No  sale  was  made 
on  July  20  of  the  $10,000  5%  20-year  coupoa  school  bonds 
described  in  V.  83,  p.  51.  vVe  are  advised  that  the  bids 
received  did  not  conform  to  the  published  requirements. 

Ashley,  Gratiot  County,  Mich. — B»nd  Of^fering. — Pro- 
posals will  be  received  at  any  time  by  DaTid  Duncan,  Presi- 
dent, for  $0,000  5%  1-20-year  (serial)  sidewalk  bonds. 
Total  debt,  thi§  issue.     Assessed  valuation  $72,000. 

Ashtabula,  Ashtabula  County,  Ohio. — Btnd  Offering. — 
Proposals  will  be  received  until  12  m.  Aug.  2S  by  Frank  W. 
Wagner,  City  Auditor,  for  $30,000  5%  coupoa  South  Main 
Street  paving  bonds.  Denomination  $500  or  $1,000.  Date 
April  1  1900.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer.  Maturity  $3,000  yearly  on  Oct.  1  from  1906 
to  1915  inclusive.  Certified  check  for  $1,000  on  some  bank 
in  Ashtabula,  payable  to  the  City  Treasurer,  required.  All 
bids  to  be  unconditional.  Accrued  interest  to  be  paid  by 
purchaser. 

Baker  City  School  District  No.  5,  Baker  County,  Ore. — 

Bond  Sale. — We  are  advised  that  an  issue  of  $10,000  5% 
refunding  and  $20,000  5%  school-building  bonds  has  been 
sold  to  the  Baker  Loan  &  Trust  Co.  of  Baker  City  for  $700 
premium. 

Beach  City,  Stark  County,  Ohio. — Bond  Sale. — On  July  2 
the  $12,000  4%  5-28-year  (serial)  water-works  bonds  de- 
scribed in  V.  82,  p.  1335,  were  awarded  to  Otis  &  Hough  of 
Cleveland  at  100.025,  purchaser  to  furnish  blank  bonds  free 
of  charge. 

Bellaire,  Ohio. — Bond  Sale. — On  July  9  two  issues  of  6% 
53^-year  (average)  street-improvement  bonds  aggregating 
$2,020  40  were  awarded  to  the  Brighton  German  Bank  Co. 
of  Cincinnati  at  104.80 — a  basis  of  about  4.98%. 

Berkeley,  Alameda  County,  Cal. — Bond  Election  Post- 
poned.— Owing  to  an  error  recently  discovered  in  the  call, 
the  election  which  was  to  be  held  July  21  to  vote  on  the 
question  of  issuing  the  $100,000  school,  $137,000  town-hall, 
$11,000  policc-alarm-system  and  $50,000  fire-department 
bonds,  mention  of  which  was  made  in  V.  83,  p.  51,  has  been 
postponed  until  Aug.  25. 

Big  Timber,  Sweet  Grass  County,  Mont. — Bonds  Voted. — 
This  city  by  a  vote  uf  48  to  12  recently  authorized  the  issu- 
ance of  $40,000  0%  10-20-year  (optional)  water-works  bonds. 

Bisbee,  Cochise  County,  Ariz. — Bond  Sajc. — On  July  18 
the  $80,000  5%  5-24-year  (serial)  coupon  sewer-system  bonds 
described  in  V.  83,  p.  112,  were  awarded  to  S.  A.  Kcan  of 
Chicago  at  100.10 — a  basis  of  about  4.99%. 

Blair  County  (P.O.  HolUdaysburg) ,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Aug.  14  at  the  County 
Commissioner's  office  for  $175,000  3.05%  registered  improve- 
ment bonds.  Denomination  $1,000.  Date  July  2  1900. 
Interest  January  and  July  at  the  office  of  the  County  Treas- 
urer. Maturity  July  1  1930,  subject  to  call  after  July  1  1921. 
Bonds  are  free   from  State   tax.     Certified  check  for  2%, 

Eayable  to  the  Treasurer  of  Blair  Count j',  reciuired.     W.  S. 
[ostler  is  County  Clerk. 

Bloomington  School  District  (P.  O.  Bloomington),  Monroe 
County,  Ind.—Bond  Sale.— On  July  5  the  S22,:i00  -l^'i.  1-10- 
year  (serial)  school-building  bonds  mentioned  in  V.  82,  p. 
1511,  were  awarded  to  the  First  National  Bank  of  Blooming- 
ton  for  $22,770  and  interest.  Denomination  $500  except 
one  bond  for  $300.  Date  July  1  1900.  Interest  June  and 
December. 

Blount  County  (P.  0.  Maryville,)  Tenn. — Bond  Election. — 
On  .\ug.  2  a,  proposition  to  issue  $100,000  road  bonds  will 
be  submitted  to  a  vote  of  the  people. 

Bonne  Terre  School  District  No.  12  (P.  0.  Bonne  Terre), 
St.  Francois  County,  Mo. — Bond  Ojfiriwj. — I'rujiosals  will  be 
received  until  0  p.  in.  Aug.  15  by  the  Board  of  Education, 
C.  P.  Poston,  President,  for  $20,000  5%  coupon  building 
bonds.  Authority,  vote  248  for  to  74  against  at  election 
held  .May  12  1900.  Dinomination  $1,000.  Date  Oct.  1 
1900.  Interfst  Feb.  1  and  Aug.  1  at  tlu;  Fiirmcrs'  &.  Miners' 
Bank  in  B(inne  Terre.  Maturity  $1,000  yearly  on  Feb.  1 
from  1907  to  1920  inclusive.  Purcha.ser  to  pay  for  printing 
blank  bonds.  Present  debt  of  district,  $15,000.  Assessed 
valuation,  $944,291. 
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Bratenahl,  Cuyahoga  County,  Ohio. — Bond  Sale. — On 
July  20  llic  $1,550  5%  coupon  boulcvurd-iinijiovcincnt 
bonds  described  in  V.  82,  p.  1511,  were  awarded  to  Ilayden, 
Miller  &  Co.  of  Cleveland. 

Buffalo,  N.  Y. — Hand  OZ/frmy.  — Proposals  will  be  received 
until  12  Ml.  Aug.  1  by  (ieorgc  M.  Zimmermann,  City  Comp- 
troller, for  the  following  bonds: 

$.100,000  ;JH%  20-year  (non-taxable) .  reKlstered  consolidated  school  bonds.  Au- 
thority Chapter  548  LawH  of  1905.  as  amended  by  Chapter  202 
Laws  of   1900. 

Bonds  will  be  d.atcd  Aug.  1  190f).  Intenst  will  b(^  payable 
semi-annually  at  the  office  of  the;  (^ity  (Comptroller  or  at  the 
(Jallatin  National  Hank  of  New  York  City.  Certified  check 
for  2%  of  the  bonds  bid  for,  payable  to  the  above-named 
City  ('omptroller,  required. 

Burgettstown,  Washington  County,  Pa. — Bond  Election.— 
The  Town  Council,  it  is  stated,  h;is  determined  to  hold  an 
election  to  authorize  a  loan  of  .SS,000  for  street  improvements. 

Butler  County  (P.  O.  Poplar  Bluff), Mo. — BondOflerimj.— 
Propo.sals  will  be  recoiv(;d  until  1  p.  m.  Aug.  7  by  (ieorge  C. 
Orchard,  (-ounty  Clerk,  for  %:',\F,,()m  i\%  Drainage  District 
No.  7  bonds.  .Denomination  .$1,000.  Date  Oct.  1  1906. 
Inten  st  s(;mi-annually  at  office  of  County  Treasurer.  Matur- 
ity yearly  on  Oct.  1  as  follows: 

S12,000-.  In  ..1913IS19.000 


S4,000_..ln...l908 
5.000--. In. ..1909 

f),nn()--.in-..i9io 

'9,000. -In.. .1911 
10.000. --In. -.1912 


In 
12,000..  In  -.19141  19,000. 
l.j.OOO-.  In  ..1915  22.000.. 
Ifi.OOO-.  In  --191«)|  22.000.. 
19,000--  In  -.19171 

$5,000,  payable 


.19181825.000. 
.1920      "     


In  ..1923 

5,000..  m  ..1924 

25,000..  in  ..1925 

33,000..  in  ..1926 

to  the  County  Treas- 


In 

In 

in  -.1921 

in  . . 1922 


1     190S.     Interest 
at  the  office  of  the 


Certified  check  for 
urer,  required 

■  Caney,  Montgomery  County,  Kan. — Bond  Offering. — Pro- 
po.sals will  be  received  until  3  p.  m.  Aug.  10  by  M.  E.  McMil- 
lan, City  Clerk,  for  $S0,000  5%  coupon  water-improvement 
and    extension    bonds.     Authority    Chapter    101,    Laws    of 

1905.  Denomination  .$500.  Date  July  15  1906.  Interest 
semi-annually  at  the  State  Fiscal  Agency  in  New  York  City. 
Maturitj'  yearly  on  July  15  from  192.5  to  19.'36  inclusive. 
Bonds  .are  exempt  from  taxes.  Certified  check  for  5%,  pay- 
able to  the  City  of  Caney,  required.  Bonded  debt  at  present, 
$23, .52.5;  floating  debt,  $4,100.  Assessed  valuation,  $233,- 
0-^4. 

Canton,  Stark  County,  Ohio. — Bond  Sale. — The  four 
issues  of  bonds  offered  by  this  city  on  July  16  (see  V.  82, 
p.  1394,  for  description)  were  awarded  as  follows: 

$5,000  1-5-year   (serial)   Fulton  Street  bonds,     .\warded  to  the  New  First  Nat. 

Bank  o£  Columbus  for  $5,057  50   for  .5s. 
.3.200  3  1-5-vear  (averaue)  Hartford  Street  Bonds.     Awarded  to  the  New  First 

Nat.  Bank  of  Columbus  for  .$3,236  80  for  5s. 
10.000  10-year  public-park  bonds.     Awarded  to  Otis  &  Hough  of  Cleveland  for 

$10,023  for  4s. 
29,000  10-year  refunding  bonds.     Awarded   to  Otis   &   Hough   of  Cleveland   for 

$29,078  30  for  4s. 

Carmen,  Woods  County,  Okla. — Bonds  Voted. — Bond 
Offering. — This  town  on  July  17,  by  a  vote  of  88  to  47,  au- 
thorized the  issuance  of  $20,000  6%  10-20-year  (optional) 
water- works  bonds.  Proposals  for  these  bonds  will  be  re- 
ceived at  any  time  by  H.  A.   Kehn,  Town  Clerk. 

Chariton,  Lucas  County,  Iowa. — Bond  Sale. — On  July  10 
$35,000  5%  water  bonds  were  awarded  to  F.  R.  Crocker  for 
$35,200.     Denominations    $100    to    $1,000.     Date    July    1 

1906.  Interest  semi-annual.  Maturity  July  1  1926  subject 
to  call  in  5,  10  and  15  years.  The  following  bids  were  re- 
ceived: 

F.  R.  Crocker $35,200 1  CM  .Bechtel  &  Co.  .Davenport-  -  .$35,000 

S.  A.  Kean,  Chicago 35, 175 1 F.  E.  Magraw,  St.  Paul 35.000 

Chickasaw  County  (P.  O.  Houston),  Miss. — Bonds  Pro- 
posed.— The  i.ssuance  of  drainage  bonds  is  being  considered 
by  the  Board  of  Supervisors. 

Chillicothe,  Ohio. — Bond  Sale. — On  July  23  the  nine  issues 
of  4%  and  43^%  sewer  and  street  bonds  aggregating  $26,300, 
a  description  of  which  was  given  in  V.  83,  p.  112,  were 
awarded  to  the  Central  National  Bank  of  Chillicothe  at 
101.70.  These  securities  are  not  new  issues  but  have  been 
held  in  the  sinking  fund  as  an  investment. 

Claremore,  Ind,  Ter. —Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  Aug.  9  by  G.  Edwin  Brown,  Mayor, 
and  the  City  Council,  for  $85,000  5%  water-works  bonds. 
Authority, vote  282  to  7,  at  election  held  July  3  1906.  De- 
nomination $1,000.  Date  July  15  1906.  Interest  semi- 
annually at  the  National  Bank  of  Commerce  in  New  York 
City.  Maturity  July  15  1926.  Certified  check  for  $2,000, 
payable  to  the  Town  Treasurer,  required.  The  town  has 
no  bonded  debt  at  present.  Assessed  valuation  1908, 
$1,500,000. 

Clarinda,  Page  County,  Iowa. — Bond  Sale. — It  is  stated 
that  this  place  has  sold  an  issue  of  $47,000  41-^%  refunding 
bonds  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  at  100.50. 

Cleveland,  Ohio. — Bonds  Authorized. — The  issuance  of  the 
following  bonds  was  authorized  by  the  City  Council  on 
July  9: 

$45,000  4%  coupon  refunding  bridge-repair  bonds. 
23.000  4%  coupon  refimding  sewer-distiict  bonds. 

Denomination     $1,000.      Date     Sept. 
semi-annually  on  April  1  and  October  1 
City  Treasurer.     Maturity  Oct.  1  1920. 

Coitsville  Township  (P.  O.  Youngstown  R.  F.  D.), 
Mahoning  County,  Ohio. — Bond  Sale. — On  July  2  the  $20,000 
4%  10-14-year  (serial)  coupon  road  bonds  described  in  V.  82, 
p.  1335,  were  awarded  to  the  Commercial  National  Bank  of 
Youngstown  at  par. 

Colfax  County,  N.  Mex.—Bond  Sale.— On  July  2  $28,900 
5%  15-30-yeai-  (optional)  refunding  bonds  were  awarded  to 


Browne-Ellinwood  Co.  of  Chicago  for  $29,427 — a  basis  of 
about  4.828%  to  the  optional  date  and  4.884%  to  full 
maturity.      Interest  January  and  July. 

Cooper,  Delta  County,  Tex.— Bond  Sale. — The  $13,600 
5%  10-40-year  (optional)  school-house  bonds  registered  by 
the  State;  (Comptroller  on  June  12  have  been  sold  to  the  State 
Board  of  Education  on  a  43^%  basis.  These  bonds  are 
dated  April   1    1906. 

Corning,  N.  Y .—Bond  Sale.— On  July  13  a  $1,459  80  5% 
paving  bonds  was  awarrled  to  D.  S.  Drake;  at  par.  Date;  e>f 
bond,  July  13  1906.  Interest  annually  em  May  1.  Maturity 
one>-third  on  May  1  of  each  of  the  years  1907,  1908  and  1909. 

Corsica  Independent  School  District  (P.  O.  Corsica), 
S.  Dak. — Bond  Offering. — Proposals  will  be  received  until 
2  p.  m.  Aug.  3  by  J.  F.  Van  Gorkom,  Clerk,  for  $3,000  5% 
coupon  first  mortgage  school-house  bonds.  Dcmomination 
$1,000.  Date  Sept.  1  1906.  Interest  semi-annual.  Ma- 
turity te-n  ye'afs. 

Covington,  Tipton  Coimty,  Tenn. — Bonds  Voted. — By  a 
vote'  of  172  to  25  this  city  on  July  17  authorized  the  issuance 
of  $15,000  sewer  bonds. 

Crary  School  District  (P.  0.  Crary),  Ramsey  Coimty, 
Minn. — Bonds  Defeated. — This  district  on  June  28  Ijy  a  vote 
of  43  for  to  66  against  defeated  a  proposition  to  is.sue  $9,000 
4%  buileling  bonds. 

Crowley,  La. — Bond  Election. — Local  reports  state  that 
the  election  to  vote  on  the  proposition  to  issue  the  $50,000 
.sewer,  $20,000  water,  $15,000  .school-building  and  $15,000 
refuneling  .school  bonds  mentioned  in  V.  83,  p.  52.  has  been 
called  for  Aug.   16. 

Crowley  Independent  School  District  (P.  0.  Crowley \ 
Tarrant  County,  Tex.— Bond  Sale.— The  $6,600  5%;  20-40- 
year  (optional)  school-house  bonds  reg'stered  hy  the  State 
Comptroller  on  June  23  have  been  sold  at  par  and  intere  st 
to  the  State  Bf>arel  f)f  Education. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — 
On  July  21  the  $5,000  4%  coupon  Petrie  Road  bridge  bonds 
described  in  V.  83,  p.  52,  were  awarded  to  Geo.  O'Neill  (the 
only  bidder)  at  par  and  accrued  interest.  Securities  mature 
$1,000  yearly  on  Oct.  1  from  1907  to  1911  inclusive. 

Cuyahoga  Falls,  Ohio. — Bond  Offering. — -Proposals  will  be 
received  until  12  m.  Sept.  3  by  C.  D.  Crumb,  V^illage  Clerk, 
for  $4,500  4%  water-works  bonds.  Denomination  $500. 
Date  Sept.  1  1906.  Interest  semi-annually  at  the  office  of 
the  Village  Treasurer.  Maturity  $500  yearly  on  March  1 
from  1908  to  1916  inclusive.  Certified  check  for  5%  of 
bonds  bid  for,  drawn  on  some  bank  in  Akron,  payable  to  the 
Village  Treasurer,  required. 

Davidson  County  (P.  0.  Nashville),  Tenn. — Bond  Election. 
— An  election  has  been  called  for  Aug.  2  to  vote  on  propos- 
tions  to  issue  $27,500  site,  $75,000  court-house  and  $57.50i 
jail  coupon  bonds. 

Dawson,  Terrell  County,  Ga. — Bonds  Not  to  Be  Offered  at 
Present.— We  are  advised  that  the  $30,000  5%  sewer  bonds 
voted  at  the  election  held  April  11  1903  will  not  be  offered 
for  sale  before  September  or  October,  as  the  bonds  will  be 
dated  Nov.  1  1906. 

Delaware,  Ohio.— Bond  Offering. — Proposals  will  be  le- 
ceivee  until  12  m.  Aug.  6  by  F.  D.  King,  City  Auditor,  for 
the  following  bonds: 

$9,000  5%  1-10-year  (serial)  coupon  North  Sandusky  Street  assessment  bonds  of 
S900  each 
2,500  5%  1-10-year  (serial)  coupon  North  Sandusky  Street  (city's  portion)  bonds 

of  $250  each. 
3,500  5%  1-10-year  (serial)  coupon  North  Sandusky  Street  assessment  bonds  of 
$350  each. 

Securities  are  dated  June  1  1903.  Interest  semi-annually 
at  the  depository  of  the  City  Sinking  Fund. 

Dexter  Union  Free  School  District  No.  7  (P.  0.  Dexter), 
Town  of  Brownville,  Jefferson  Coimty,  N.  Y. — Bond  Offer- 
ing.— Proposals  w-ill  be  received  until  12  m.  July  30  by  A.  L. 
Morgan,  President  Board  of  Education,  for  $10,000  4% 
building  bonds.  Denomination  $500.  Interest  annually 
on  Nov.  1  at  the  Watertown  National  Bank  in  Watertown. 
Maturity  one  bond  yearly  beginning  Nov.  1  1903.  The 
district  has  no  debt  at  present.  Assessed  valuation  1905, 
$518,000. 

Eastchester  (Town),  Westchester  County,  N.  Y. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  Aug.  1 
by  H.  C.  Merritt,  Town  Supervisor  (P.  O.  Tuckahoe),  for 
$11,217  14  4%  reg'stered  bonds  issued  to  pay  damagrs 
caused  by  change  of  grade  of  Jefferson  Place.  Authority 
Chapter  568  Laws  of  1890  as  amended  by  Chapter  530  Laws 
of  1903.  Denomination  $1 ,000,  except  one  bond  for  $217  14. 
Date  Sept.  1  1903.  Interest  semi-annually  at  the  First 
National  Bank  of  Mount  Vernon.  Maturity"$5,000  Sept.  1 
1925  and  $;),217  14  Sept.  1  1923.  Certified  cheek  for  $.500 
requireel. 

Eatonton,  Putnam  County,  Ga. — Bond  Election. — Several 
changes  having  been  made  in  the  details  of  the  bonds,  the 
election  called  for  Julj'^  18  to  vote  on  the  question  of  issuing 
$15,000  s.'wer  bone's  was  postponed  until  Aug.  1.  The 
bonds,  if  authorized,  will  now  cany  5%  interest  and  will 
mature  one  bond  of  $500  yearly  for  thirty  years. 

Ecru,  Pontotoc  County,  Miss. — Bonds  Not  Sold.— 'No  sale 
has  yet  been  made  of  the  $4,000  5%  5-20-year  (optional) 
registered  school-building  boneis  offered  on  July  3.      We  are 
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infoinunl  b}'  tlu'  Mayor  that   two  bids  of  par  liavc  already 
been  received  for  thtso  bonds. 

El  Dorado  Springs,  Cedar  County,  Mo. — />««(/  Sal< . — On 
July  _':;  I  he  i;,"),(H)()  .V'^  l()--()-ycar  (optional)  jiidgnu'iit- 
fundins^  l)onds  d(  srribcd  in  \'.  8.S,  p.  17;i,  were  a\\ardr<l  to 
TnnvbriiJKi'  i\:  Xivor  (\).  of  Chicago  at  100.74 — a  ba.s  s  of 
about  1.90%  to  the  optional  ilatc  and  4.94%  to  full  maturity. 
IVnoinination  $500.      IntiMr.'^t  January  and  July. 

Ellwood  City,  Lawrence  County,  Pa. — Bond  Offering.  - 
Proposals  will  be  received  until  2  p.  m.  Sept.  1  bj'  John  II. 
Hossler,  Hurgt  ss,  for  §15,000  4'>>%  street,  sewer  and  electric- 
light  bonds.  Denomination  $500.  Maturity  twenty  5'(>ars 
subject  to  call  after  ten  yeais.  Certified  cheek  for  $500 
required. 

Emsworth  (Borough^  Allegheny  County,  Pa..— Descrip- 
tion of  Bonds.— Vhc  $  {5.000  4' ;,  ($25,000  .sewer,  $S,000  street 
and  $2,000  funding)  bonds  awarded  on  July  5  to  Mrs.  Eliza- 
beth V.  Stephenson  of  Pittsburgh  at  par  (see  V.  S3,  p.  173) 
are  in  ilenomination  of  $1,000.  Date  Julv  1  lOOti.  Interest 
semi-annual.  Maturitv  $5,000  Julv  1  1921.  $S,000  Julv  1 
192t;.  $10,000  July  1  1931  and  $f2,000  July  1  193i).  "Xo 
other  bids  were  received. 

Essex  County  (P.  O.  Newark),  N.  J. — Bond  Sale.— On  July 
25  tht^  $500,000  4%  40-year  gold  coupon  hospital-extension 
bomls  described  in  V.  S3,  p.  113,  were  awarded  to  Jno.  D. 
Kveritt  &  Co.  and  Howard  K.  Stokes  of  New  York  City,  at 
100.571 — a  bass  of  about  3.972%.     Following  are  the  "bids: 

Jn.i   I).  Everitt  A  Cv)...N'ew  York:  100.571 1.^.  B.  Leach  &  Co..  Xcw  York   ..100.375 
Howard  K  Stokes.  Xew  York (icrman  Sav.  Iiisfn  (forSoO.OOO).  103  ()2 

Faribault  School  District  (P.  0.  Faribault),  Rice  County, 
Minn. — Bond  Sale. — This  district  has  disposed  of  to  the  State 
at  [)ar  an  i.ssue  of  $4,500  4%  school  bonds. 

Fayette,  Howard  County,  Mo. — Bonds  Proposed. — The 
City  Council  is  considering  the  question  of  issuing  $8,000 
water- works-improvement  bonds. 

Franklin  County  (P.  O.  Carnesville),  Ga. — Description  of 
Bund.'i. — The  $50,000  4^^%  court-house  bonds,  which  we 
stated  last  week  had  been  sold,  are  in  denomination  of 
$1,000.  Date  June  11  1908.  Interest  June  and  December. 
Maturity  yearly  from  1908  to  1928  inclusive.  These  bonds 
were  authorized  at  the  election  held  June  9  1906. 

Franklin  County  (P.  0.  Hampton),  Iowa. — Bond  Sale. — 
On    July    2    .Sl(3,000    l-10-y(>ar    (serial)    Morgan    Township 
drainage  bonds  were  awarded  to  the  Fianklin  County  State 
Bank  of   Hampton   at   par  for  5s.     Denominations  $1,000 
and  $000.      Date  July  2  1906.     Interest  semi-annual.     The 
following  bids  were  received: 
Frauklln  Co.  SlaU'  Bank.  Hampton — Par  and  interest  for  5s. 
Cislzen.s'  N'at.  Bank  of  Hampton — $16,010  and  Interest  for  oi4s. 
Wni.  K.  Conipton  Bond  &  .Mort.  Co.,  .Macon — Bar  and  interest  for  SMs- 
State  Savinsr.-)  Bank,  Hampton — Par  and  Interest  for  5.3s. 
Robinson  Bn>s..  Hampton — Par  and  interest  for  5  l-3s. 
<;eo.  .M.  Bechtel  A  Co..  Davenport — $16,070  andinterest  for  5Hs. 
W.  J.  Hayes  A  Sons.  Cleveland — $16,055  and  interest  for  6s. 

Franklin  (Town)  School  District  No.  9,  Franklin  County, 
N.  Y, — Bond  Ojjerin'j.  —  Proposals  will  be  received  until 
6  p.  m.  Aug.  1  by  Herbert  L.  Abbott,  Sole  Trustee,  at  the 
office  of  Seaver  A.  Miller,  on  Main  Street  in  Saranac  Lake, 
for  $1,000  bonds  at  not  exceeding  6%  interest.  Denomina- 
tion $333  1-3.  Date  Sept.  1  190(5.  Interest  semi-annually 
at  the  Adirondack  National  Bank  in  Saranac  Lake.  Ma- 
turity one  bond  yearly.  Certified  check  on  a  national  bank 
for  5%  of  the  amount  bid  required. 

Fremont,  Ohio. — Bond  Offerinq. — Proposals  will  be  re- 
ceived until  12  in.  Aug.  16  by  the  City  Auditor  for  $8,800  4% 
South  Street  paving  bonds.  Denomination  $500,  except 
one  bond  for  $300.  Date  Aug.  1  1905.  Interest  April  1 
and  Oct.  1.  Maturity  $500  each  six  months  from  Oct.  1 
1907  to  .\pril  1  1916  (except  Oct.  1  1911,  when  none  will 
mature)  inclusive  and  S300  Oct.  1  1916.  Certified  check  on 
a  Fremont  bank  for  10%  of  the  bonds  bid  for,  payable  to  the 
City  Treasurer,  is  required.  Accrued  interest  to  be  paid  by 
purchaser. 

Fulton,  Mo. — Bonds  Voted. —  On  July  21  this  city  voted  to 
i.ss.i<-  $20,000  water  and  light-plant  bonds. 

Galveston,  Tex. — Bonds  Registered. — On  July  20  the  State 
Comptroller  rcgstered  $679,000  5%  grade-rasing  bonds 
bf-aring  date  Oct.  1  1904.  These  bonds  .s;mply  take  the  place 
of  .securities  registered  b}'  the  Comptroller  some  time  ago 
bearing  the  signature  of  Mayor  Austin.  Before  the  securi- 
ties were  negotiated  Mayor  Austin  died,  and,  we  are  informed, 
it  became  necessary  to  issue  new  bonds  in  their  place. 

Gloucester  City,  N.  J, — Bonds  Authorized. — The  City 
Cir, ncil  on  Jul}'  19  authorized  the  issuance  of  $55,000 
school  and  $><,000  water-works-improvement  bonds. 

Timporary  Loan. — This  city  recently  borrowed  $15,000 
from  a  local  bank.      Loan  was  for  current  expenses. 

Grand  Rapids,  Mich. — Bond  Offerinr/. — Proposals  will  be 
received  until  4  p.  m.  July  30  by  John  L.  Boer,  City  Clerk, 
for  the  followinL'  boruis: 

Pif>,<'A)0  i',i  co<.  !-.     Dnrvpr 

■>:.      Inii-.- 

100.000  4':o  CO'  'i   Ml-.      ,».,r,M, ,!,,..,,■■ -I ,...,.,.      .' J   I 

il.     Maturity  $20,000  yearly  on  .viny  I 


104.000  in  coi. 


200.000  4rc  COI, 


-.I'l''    J'.,  ' 
•n    ri07   ■ 


Denomination  $1,010.     Date 
Maturity  $10,400  yearly  on 

■idr.     DLJiomlnatlon  Jtl.OOO.     Date  May 
.;ial.     Maturity  $10,000  yearly  on  M.'iy  1 


Interest  on  the  above  bon'is  will  be  payable  at  the  office 
of  the  Citv  Trt'asurer.      .\i\  iiiicoufiitifinrd  ei-itiri"d  check  ffir 


3%  of  the  face  value  of  the  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  reciuired. 

Grand  Junction,  Mesa  County,  Colo.— /><(>((/  F.Uctiim.  -It 
is  stated  tli;it  the  City  CdUticil  (iii  July  11  pa.ssed  an  ordi- 
nance pro\iding  f(M'  an  elect  ion  to  be  held  .\ug.  1  to  vote  on 
a  pro|)osition  to  issue  $.300. 000  water-system  i)oiuls. 

Grand  Sahne  Independent  School  District  (P.  O.  Grand 
Saline),  Van  Zandt  County,  Tex.  -Bond  Sdlc. — The  $lij,500 
.")',;,  lO-IO-year  (oi)tional)  school-house  boiid.s  dated  June  I 
1906  and  registered  by  the  State  Comptroller  on  June  30 
have  been  sold  to  the  State  Board  of  lOducation  on  a  ^}/i% 
bass. 

Greece  Union  Free  School  District  No.  4,  Monroe  Cotinty, 
N.  Y.  -liond  O/'/crin'/.  —  Proposals  will  be  ie<ii\-ed  until  8 
p.  m.,  July  31,  by  Jolm  M.  Keon,  District  Clerk  (P.  O.  Char- 
lotte), for  $21,000  (rate  to  be  named  in  bids)  registered  high- 
.school -building  bonds.  Denomination  $1,000.  Date  July 
1  1906.  Interest  .semi-annually.  Maturity  $1,000  yearly 
on  July  1  from  191()  to  1936  inclusive.  Certified  check  for 
$500,  payable  to  Hobbert  Hedditch,  Treasurer,  is  reciuired. 
The  district  has  no  bonded  debt  at  present.  Assessed  valua- 
tion, $1,160,082.  Th(  .se  bonds  were  offered  as  -il^s  on  May 
15,  and  again  as  4s  on  July  7,  but  without  success. — V.  82, 
p.  1170;  V.83,p.  113. 

Greene  County  (P.  O.  Bloomfield),  Ind. — BondOfferiny. — 
Proj)o.sals  were  asked  for  luitil  1  p.  m.  yesterdaj'^  (July  27) 
by  B.  B.  Mitten,  County  Treasurer,  for  $45,570  43^%  coupon 
gravel-road  bonds.  Securities  are  dated  Aug,  30  1906. 
Interest  May  and  November.  Maturity  part  each  six  months 
for  twenty  yeais.  At  the  hour  of  going  to  press  the  result  of 
this  sale  was  not  known  to  us. 

Hagerstown,  Washington  County,  Md. — Bond  Sale. — On 
June  25  this  city  sold  $10,000  4%  drainage  bonds  in  small 
lots  at  prices  ranging  from  101  to  104.  Denominations  $100 
and  $500.  Date  July  1  1906.  Interest  .sc^ni-annual.  .Ma- 
turity $2,000  yearly  after  1909. 

Hamilton,  Ohio. — Bonds  Authorized. — On  July  10  an 
ordinance^  jiassed  the  City  Council  authorizing  the  issuance 
of  $1,600  4%  10-year  coupon  South  Fifth  Street  storm-sewer 
bonds.  Denomination  $500  except  one  bond  for  $100. 
Date  Aug.  1  1906.     Interest  semi-annual. 

Bond  Election. — A  special  election  will  be  held  Sept.  1 
to  vote  on  the  question  of  issuing  $305,000  bonds  for  the 
improvement  of  the   gas,   electric   light  and   water    plants. 

Harrison,  Sioux  Cotmty,  Neb. — Bond  Offerin!j. — Proposals 
will  be  received  until  8  p.  m.  Aug.  10  by  W.  H.  Davis,  Village 
Clerk,  for  $3, .500  6%  water-extension  bonds.  Denomination 
$.500.  Dat(;  July  1  1906.  Interest  annually  in  Harrison. 
Maturity  July  1  1926,  subject  to  call  after  July  1  1916. 
Bonded  debt,  including  this  issue,  $5,500.  Assessed  valua- 
tion 1905,  $23,366. 

Hempstead  School  District  No,  8  (P.O.  Roosevelt),  Nassau 
Coimty,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  Aug.  1  by  Richard  DeLap,  District  Clerk,  for 
$15,000  4%,  school-building  bonds.  Denomination  $1,000. 
Date  July  15  1906.  Interest  Jan.  1  and  July  1  at  the  First 
National  Bank  in  Freeport.  Maturity  $1,000  yearly  from 
Jan.  1  1911  to  Jan.  1  1925  inclusive.  Certified  check  on  a 
bank  or  trust  companj'  in  New  York  State  for  5%  of  bid, 
pa3'able  to  the  Trustees  of  School  District  No.  8,  required. 
Th(  .se  bonds  were  offered  but  not  .sold  on  July  20. 

Henderson  County  (P.  O.  Henderson),  Ky. — Bond  Elec- 
tion.— At  the  November  election  a  propositi(jn  to  issue  $300,- 
000  court-hou.se  and  municipal-improvement  bonds  will  be 
submitted  to  voters  of  this  county. 

Higginsville  School  District  No.  5,  Lafayette  County,  Mo. 
— Bond  Offering. — Proposals  will  be  received  tuilil  7  p.  m. 
Aug.  10  by  Walter  M.  McElroy,  Secretary  Board  of  Educa- 
tion, for  $25,000  (not  $2,500  as  some  of  the  official  adver- 
tisements have  it  printed)  414%  coupon  school-building 
bonds.  Authority,  election  held  June  9.  Denomination 
$.500.  Date  .\ug.  10  190(i.  Interest  annually  in  Higgins- 
ville. Maturity  twenty  years,  subject  to  call  after  ten  yi  ars. 
Bonded  debt  at  present,  $5,500.  Asstsscd  valr.ation, 
$628,000. 

Hope  School  District  (P.  O,  Hope),  Eddy  County,  N.  Mex. 
— Bond  Sale. — This  district  has  dsposed  of  an  issue  of  .$10, (100 
building  bonds. 

Houston,  Tex. — Botid  Offering. — Further  detai's  arc  at 
hand  relative  to  the  ofTeiing  on  Aug,  10  of  tlu;  $431,700  5% 
coupon  water-plant-purchase  bonds.  Proposals  for  th(S(; 
bonds  are  to  be  addrcss'ul  to  the  Mayor.  Denomination 
$1,000.  Date  July  16  1906.  Interest  semi-annually  at  the 
Union  Trust  Co.,  New  York  City.  Maturity  July  16  1946. 
Bonds  are  excmipt  from  all  ta.xes.  These  securitirs  were 
authorized  at  the  election  held  Jun.'  21  1906.  — V.  S2,  p.  1513. 

Houston  Heights  School  District  (P.O.  Houston  Heights), 
Harris  County,  Tex.— Bonds  V'o/«i.— The  election  July  21  re- 
sult ed  in  a  vole  of  50  to  4  in  favor  of  the  propositi"'  <"  ■^•^'"" 
$15,000  5%  .30-year  school-building  bonds. 

Hudson,  Summit  County,  Ohio.— Boiids  ^^^ /'"'"'•  ""Vnn 
village  recently  decided  agaiii.st  flu'  V-s  innee  of  ?in,n()0 
lighting-plant  bonds. 

Idaho  Falls,  Bingham  County,  Idaho.    -/>'>""  <>//'"'.'./ 

PlOpos.'l's    Wdl    b-    reccive<l    Utltll    N    |i. 
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Piatt,  City  Clerk,  for  $47,000  coupon  water  and  elcctric- 
light-plant  bonds  at  not  exceeding  0%  interest.  Authority 
special  election  held  June  19  1900.  Denomination  $1,000. 
Date  Aug.  15  1900.  Interest  semi-annually  at  place  to  )>(■ 
agreed  upon  witii  purchaser.  Maturity  Aug.  15  1920,  .sub- 
ject to  call  after  Aug.  15  1910.  Bonded  debt,  including 
this  issue,  $100,500.  Assessed  valuation  1905,  $075,000. 
Bonds  are  exempt  from  all  taxes. 

Indianapolis,  Marion  County,  Ind. — Bonds  Authorized. — 
The  City  Council  on  July  2.'i  pa.ssed  an  ordinance  authorizing 
the  issuance  of  $300,000  city-hall  bonds. 

Jackson  County  (Ore.)  School  District  No.  6. — Bond  Sale. 
—On  July  14  an  issue  of  $12,000  5%  2-12-year  (optional) 
school-house  bonds  was  awarded  to  the  First  National  Bank 
of  Medford  at  102.02— a  basis  of  about  3.94%  to  the  op- 
tional date  and  4.778%  to  full  maturity.  Denomination 
$1,000.  Date  July  14  1906.  Interest  semi-annual.  The 
bids  received  were  as  follows: 

First  NaUonal  Bank,  Medford. $12,242  50)W.  H.  Leeds,  Ashland $12,081  00 

Morris  Bros.,  Portland 12,220  50[ 

Java,  Walworth  County,  S.  Dak. — Bond  Sale. — This  town 
recently  disposed  of  an  issue  of  $2,000  6%  fire  and  water 
bonds  to  Miss  Sarah  A.  M.  McCallum  at  par.  Denomination 
$1,000.  Date  July  5  1906.  Interest  semi-annual.  Ma- 
turity July  5  1916. 

Jefferson  Davis  County  (P.  0.  Prentiss),  Miss. — Bond 
Sale. — On  July  6  an  issue  of  $40,000  5%  court-house  bonds 
was  awarded  to  John  Nuveen  &  Co.  of  Chicago  at  103.  An 
offer  of  101.25  was  also  received  for  the  bonds  from  Mac- 
Donald,  McCoy  &  Co.  of  Chicago.  Securities  are  dated 
July  6  1906.  Interest  semi-annual.  Maturity  1916,  1921 
and  1926. 

Jenkins  County  (P.  O.  Millen),  Ga. — Bond  Election. — An 
election  will  be  held  Aug.  22  to  vote  on  the  question  of 
issuing  $90,000  court-house,  jail  and  bridge  bonds. 

Johnson  City,  Washington  County,  Tenn. — Bond  Sale. — 
On  July  19  the  $17,500  5%  20-year  school-building  bonds 
described  in  V.  82,  p.  1456,  were  awarded  to  Albert  Kley- 
bolte  &  Co.  of  Cincinnati  at  101.714  and  interest — a  basis  of 
about  4.863^%.     Following  are  the  bids: 

A.  Kleybolte  &  Co.,  Cincin. .817,800  OOlWeil,  Roth  &  Co. .Cincinnati. .$17,680  00 

A.J.Hood  &Co..  Detroit al7.786  00|W.  J.  Hiiyes  &  Sons,  Cleve...   17,598  00 

F.  L.  Fuller  &  Co..  Cleveland.   17,765  OOlBrown-Ellinwood  &  Co.,  Chic.   17,525  00 

S.  A.  Kean,  Chicago 17.727  50  Provident  S.Bk.&  Tr.Co.,Cln_.   17,500  00 

Mr.  Webb,  Atty.,  Asheville...   17,712  501  Farmers'    &   Merchants'    Nat. 

Farson.  Son  &  Co.,  Chicago...  17,700  00 1     Bk.,  Nashville  (tor  S2,500).     2.500  00 


l^a  And  blank  bonds. 

Ke'wanee,  111. — Bond  Offering. — This  city  is  offering  for 
sale  Aug.  1  $6,000  5%  coupon  water-works-improvement 
bonds.  Interest  semi-annually  at  the  office  of  the  Treasurer. 
Maturity  $3,000  Aug.  1  1907,  $1,000  Aug.  1  1908,  $1,000 
Aug.  1  1909  and  $1,000  Aug.  1  1910.  Securities  are  dated 
Aug.  1  1906.  Bonded  debt,  including  this  issue,  $53,800. 
B.  M.  Cavanagh  is  City  Collector. 

Lancaster  School  District,  Los  Angeles  County,  Cal. — 
Bonds  Voted. — This  district  on  July  14  by  a  vote  of  33  to  0 
authorized  the  issuance  of  $2,000  5%  1-4-year  (serial) 
school  bonds. 

Larned,  Pa-wnee  County,  Kan. — Bond  Sale. — This  city 
has  sold  $30,000  43^^%  water-works  bonds  to  the  Kansas 
State  Board  of  School  Fund  Commissioners  at  par.  Securi- 
ties are  part  of  an  issue  of  $40,000  bonds  voted  at  the  election 
held  on  April  3  1906.     They  are  dated  July  1  1906. 

Larned  School  District  (P.  0.  Larned),  Pawnee  County, 
Kan. — Bond  Offering. — Proposals  will  be  received  at  any 
time  by  George  W.  Finney,  Clerk  Board  of  Education,  for 
the  private  sale  of  $20,000  43^%  coupon  school-house  bonds. 
Denomination  $1,000.  Date  June  1  1906.  Interest  Janu- 
ary and  July.  Maturity  $1,000  yearly  on  July  1  from  1910 
to  1924  inclusive  and  $5,000  July  1  1925.  Bonded  debt  at 
present,  $2,000.     Assessed  valuation  1906,  $565,496. 

Lewistown (Borough), Mifflin  County, Pa. — Bond  Offering. 
— Proposals  will  be  received  until  8p.m.  July  31  by  Leopold 
Koenig,  Chairman  Finance  Committee,  for  $15,000  4% 
10-30-year  (optional)  bonds.  Denomination  $500.  Date 
Aug.  1  1906.     Bonds  are  free  from  all  taxation. 

Lincoln,  Neb.— Bond  Sale.— On  July  23  the  $50,000 
coupon  refunding  bonds  described  in  V.  83,  p.  54,  were 
awarded  to  the  Lincoln  Safe  Deposit  &  Trust  Co.  of  Lincoln 
at  100.025  and  interest  for  4}4%s. 

Live  Oak,  Suwannee  County,  Fla. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  Sept.  15 
of  $200,000  5%  coupon  public-improvement  bonds.  Pi'O- 
posals  for  these  bonds  will  be  received  until  3  p.  m.  on  that 
day  by  the  Board  of  Bond  Trustees,  C.  L.  Burnett,  Chair- 
man. Securities  are  issued  for  the  following  purposes: 
$75,000  for  street  paving,  $75,000  for  water-works,  $35,000 
for  sewerage,  $10,000  for  city  hall  and  market  and  $5,000 
for  fire  department  purposes.  Denomination  $500.  Date 
Feb.  28  1906.  Interest  Jan.  1  and  July  1  at  the  office  of  the 
City  Treasurer.  Maturity  Feb.  28  1936.  Bids  to  be  made 
on  blanks  furnished  by  the  city.  The  legality  of  the  issue 
has  been  approved  by  Messrs.  Dillon  &  Hubbard  of  New 
York  City.  Bonds  will  be  delivered  to  the  successful  bid- 
ders in  sums  of  $10,000  as  the  work  progresses,  and  it  is 
expected  that  the  entire  issue  will  be  put  out  by  Sept.  15 
1907.  Certified  check  for  2%  of  the  par  value  of  bonds  bid 
for,  payable  to  the  Board  of  Bond  Trustees,  is  required. 


Louisa,  Louisa  County,  Va. — Bond  Election. — An  election 
will  be  held  Aug.  9  to  vote  on  the  question  of  i.ssuing  $6,000 
5%  sidewalk  bonds. 

Lykens  Township  School  District  (P.  O.  Bloomville), 
Crawford  County,  Ohio. — Bond  Sale. — On  July  2  the  $3,000 
5%  coupon  .school-lxm.se  bonds  described  in  V.  82,  p.  1397, 
were  awarded  to  the  Commercial  National  Bank  of  Tiffin 
for  $3,026.  Securities  are  dated  July  16  1906  and  will 
mature  $000  each  six  months  from  March  1  1907  to  Marchjl 
1909  inclusive.  The  district  has  no  debt  at  present.  .As- 
sessed valuation  1905,  $743,490. 

Marion  County  (P.  O.  IndianapoUs),  Ind. — Bond  Offering. 
— Further  dcjtails  are  at  hand  relative  to  the  offering  on  Sept. 
1  of  $98,000  '■i}/2%  coupon  voting-machine  bond.s.  Proposals 
for  these  bonds  will  be  received  until  12  m.  on  that  day  by 
Cyrus  J.  Clark,  County  Auditor.  Authority,  ordinance  No. 
55,  pas.sed  Jan.  11  1906.  Denomination  $1,000.  Date 
Sept.  1  1900.  Interest  semi-annually  at  Winslow,  Lanier  & 
Co.  of  New  York  City.  Maturity  $10,000  yearly  on  Sept.  1 
from  1907  to  1915  inclusive  and  $8,000  Sept.  1  1916.  Each 
bid  must  be  made  on  a  blank  form  furnished  by  the  city  and 
must  be  accompanied  by  a  certified  check  on  some  bank  in 
Indianapolis  for  3%  of  par  value  of  bonds,  payable  to  the 
Board  of  Commis-sioners  of  Marion  County.  Each  bidder 
must  file  with  his  bid  an  affidavit  that  he  has  not  entered 
into  any  combination,  collusion  or  agreement  with  any  per- 
son relative  to  the  price  to  be  bid  by  any  one  at  the  letting 
of  said  bonds,  nor  to  prevent  any  person  from  bidding,  nor 
to  induce  any  one  to  refrain  from  biddinig;  and  that  his  bid 
is  made  without  reference  to  any  other  bid  *nd  without  any 
agreement,  understanding  or  combination  with  any  other 
person  in  reference  to  such  bidding. 

Mayfield  Township  School  District  (P.  0.  Wilson  Mills), 
Cuyahoga  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Aug.  14  by  F.  J.  Willson,  Clerk  Board 
of  Education,  for  $8,000  5%  coupon  bonds.  Authority 
Sections  3991,  3992  and  3,993  Revised  Statutes  of  Ohio;  also 
election  held  June  18  1906.  Denomination  $1,000.  Date 
Oct.  1  1906.  Interest  semi-annually  at  the  Citizens'  Savings 
&  Trust  Co.  in  Cleveland.  Maturity  $1,000  yearly  on  Oct.  1 
from  1907  to  1914  inclusive.  Accrued  interest  to  be  paid  by 
purchaser.  Certified  check  for  10%  of  bonds  bid  for  re- 
quired. 

Medicine  Hat,  Alberta,  Canada. — Debenture  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Aug.  20  by  W.  N. 
Adsit,  Secretary  and  Treasurer,  for  $40,000  water,  $8,000 
natural-gas  and  $10,000  municipal-building  5%  coupon 
debentures.  Securities  are  dated  Aug.  1  1906  and  will 
mature  part  yearly  for  thirty  years.  Debenture  debt,  in- 
cluding these  issues,  $225,262.  Eatables  for  1906,  $1,- 
595,929. 

Memphis,  Tenn.— Botid  Sale.— The  $200,000  4%  water 
bonds  offered  on  July  17  were  awarded  on  July  24  to  the 
Bank  of  Commerce  &  Trust  Co.  of  Memphis  at  par.  See 
V.  83,  p.  54  for  description  of  bonds.  , 

Mercer  County  (P.  O.  Celina),  Ohio. — Bond  Sale. — On 
July  14  the  $11,000  5%  7  2-3-year  (average)  coupon  Hays' 
Free  Turnpike  bonds  described  in  V.  83,  p.  114,  were 
awarded  to  the  Commercial  Bank  Co.  of  Celina  at  106 — a 
basis  of  about  4.08%. 

Bond  Sale. — On  July  21  the  four  issues  of  4%  road-im- 
provement bonds  aggregating  $58,000,  a  description  of 
which  was  given  in  V.  82,  p.  1456  and  V.  S3,  p.  114,  were 
awarded  to  the  Commercial  Bank  Co.  and  to  the  First 
National  Bank  of  Celina,  at  par  and  interest.  No  other 
bids  were  received. 

Merrill,  Klamath  County,  Ore. — Bonds  Not  Yet  Sold. — Xo 
sale  has  yet  been  made  of  the  $5,000  6%  10-20-year  (op- 
tional) gold  coupon  water-works  bonds  offered  without 
success  on  March  3  1906.  We  are  informed  that  the  town 
expects  to  place  these  bonds  in  the  near  future. 

Miami,  Dade  County,  Fla. — Bond  Offering. — Proposals 
will  be  received  until  8p.m.  Aug.  20  by  M.  R.  Kellum,  Clerk 
Board  of  Commissioners  of  Public  Works,  for  $100,000 
municipal-improvement  bonds.  Denomination  $1,000.  Cer- 
tified check  for  1%  of  bonds  bid  for,  payable  to  the  Board.'of 
Commissioners  of  Public  Works,  is  required. 

Middletown,  Ohio.— Bond  Sale.— On  July  23  the  $1,075  70 
4%  1-10-year  (serial)  street-improvement-assessment  bonds 
described  in  V.  83,  p.  114,  were  awarded  to  Oglesby  & 
Barnitz  of  Middletown  at  100.49 — a  basis  of  about  3.90%. 
Following  are  the  bids: 
Oglesby  &  Bornitz.  Middletown. .$1, 081  IMerchants'  Nat.  Bk..  Mlddletown.Sl.OSO 

Miles  School  District,  Tex. — Bond  Sale. — The  State  Board 
of  Education  has  purchased  on  a  43^%  basis  $11,000  5% 
20-40-year  (optional)  school-house  bonds  bearing  date 
Sept.  20  1905. 

Milford,  Mass. — Bonds  Voted. — This  city  on  July  15'voted 
unanimously  in  favor  of  issuing  $150,000  sewer  bonds  at  not 
exceeding  4%  interest.  These  bonds  will  mature  $1,000 
yearly  for  ten  years  and  $7,000  yearly  for  the  following 
twenty  years.     Date  of  sale  not  yet  determined. 

Mineral  Wells,  Palo  Pinto  County,  Tex. — Bonds  Voted. — 
At  the  election  held  July  17  the  propositions  to  issue  bonds 
for  school  purposes  and  for  street  and  sewer  improvements 
carried. 
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Molena  School  District  (P.  0.  Molenai,  Iroquois  County, 
111. — Boiul  ^'(J/l•.— The  S4,U00  ti<  o  i-10-yoar  (serial)  cuupDn 
school-building  bonds  described  in  ^■.  82,  p.  1397,  were 
awarded  to  Dr.  J.  L.  Fogg  of  Barnesville  at  101.25.  Interest 
annually  in  June. 

Monroe  Union  School  District  No.  1,  Wis. — Bonds  Not  Yd 
6old.  —  Xo  sale  has  yet  been  made  of  tiie  S-10,00()  4%  school 
bonds  described  in  V.  S2.  p.  471.  We  are  advised  that  the 
Board  of  Education  expects  to  float  these  bonds  at  home. 
Ht>nry  Ludlow,  President  First  National  Bank  of  Monroe, 
is  Treasurer  of  the  Boarti. 

Montreal,  Que. — Temporary  Loan. — Tiiis  city  recently 
negotiated  a  loan  of  §200,000  for  four  months  with  the  Le 
Credit  Foucier  at  4^4%  interest. 

Moorhead,  Sunflower  County,  Miss. — Bonds  Not  Sold. — 
No  sale  has  yet  been  made  of  the  Slo,000  l)%  gold  coupon 
water-works  bonds  offered  on  July  1  and  described  in  V.  82, 
p.  1337.  Several  bids  have  been  received,  we'are  informed, 
but  all  of  them  contained  conditions  and  were  rejected. 

Morgan  Hill  Independent  School  District  (P.  O.  Morgan 
Hillt,  Erath  County,  Tex. — Bonds  HeijiMired. — On  July  18 
S-',500  5'7  5-40-year  (optional)  school-house  bonds  bearing 
date  July  14  1906  were  registered  by  the  State  Comptroller. 

Morgantown,  Monongalia  County,  W.  Va. — Bond  Ojjcr- 
iw). — Proposals  will  be  received  until  12  m.  Aug.  17  by  H.  L. 
Swisher,  Edgar  B.  Stewart  and  J.  M.  Jameson,  Committee, 
for  §70,000  4^%  funding,  sewering  and  street-paving  bonds . 
Denomination  $1,000.  Date  Atig.  17  190t).  Interest  annual. 
Maturity  $1,000  yearly  from  10  to  19  j'ears;  $3,000  yearly 
from  20  to  25  years;  §5,000  yearly  from  26  to  31  years; 
SG,000  in  32  years  and  §li,000  in  33  years.  Certified  check 
for  §2,000,  payable  to  the  city  of  Montgomery,  required. 

Morden,  tHa^i.— Debenture  Sale.— On  July  20  the  $9,000 
5%  Midland  Railway  right-of-way  debentures  described  in 
^'.  83,  p  .115,  were  awarded  to  the  Bank  of  Hamilton  for 
$9,099  84.     Following  are  the  bids: 

Bank  of  Hamilton $9,099  84|J.  W.  Ray... $8,706  00 

CanadUin  SecurlUes  Corp 9,076  00|Wm.  C.  Brent,  Toronto 8,733  00 

Union  Bankot  Can.ida 9,000  00 1 

Nanticoke,  Luzerne  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  July  31  by  the  Borough 
Council  for  $75,000  43^%  coupon  sewer,  refunding  sewer 
and  general-improvement  bonds.  Denominations  $500  and 
$1,000.  Date  Aug.  1  190(5.  Interest  semi-annually  at  the 
office  of  the  Borough  Treasurer.  Maturity  one-sixth  every 
five  j-ears  after  date  of  issue.  Bonds  are  exempt  from  State 
tax.  Bonded  debt,  this  issue.  Assessed  valuation  $1,274,- 
760.     C.  L.  Fairchild  is  Borough  Secretary. 

Nashville,  Berrien  County,  Ga. — Bonds  Voted. — By  a  vote 
of  79  to  11  this  town  on  Julj'  16  authorized  the  issuance  of 
$25,000  water-works  and  light  and  $5,000  school-building 
5%  30-year  bonds.  Securities  will  be  offered  in  about  60 
days . 

Needham,  Mass. — Temporary  Loan. — A  loan  of  $10,000 
for  six  months  was  recently  negotiated  with  Bond  &  Good- 
win of  Boston  at  4.60%  discount. 

New  Albany,  Ind. — Temporary  Loan. — This  city  recently 
negotiated  a  loan  of  $20,000  with  the  Merchants'  National 
Bank  of  New  Albany  at  5%.  Loan  matures  in  one,  two, 
three  and  four  months. 

Newark,  N.  J. — Bond  Sale. — This  city  recently  disposed  of 
at  par  to  the  Sinking  Fund  Commissioners  an  issue  of  $65,000 
3H%  school  bonds.  Securities  are  dated  Aug.  1  1906. 
Interest  semi-annual.  Maturity  Aug.  1  1956,  subject  to  call 
after  Aug.  1  1946. 

Newark,  Licking  County,  Ohio. — Bond  Sale. — The  follow- 
ing bid,';  wcrt'  receivid  on  July  23  for  the  two  issues  of  4% 
fire  and  police-station  bonds  aggregating  $15,500  and  de- 
scribed in  V.  83,  p.  55: 

$8,000  $7, .500 

PoliceBonds.  FireBonds. 

Franklin  Xatl<inal  Hank.  Newark $8,027  00  -- 

Brighton  <;erman  Hank  Co..  Cincinnati $7,537  75 

Well.  Roth  A  Co..  Cincinnati 7,515  01 

Central  Tni"t  Co  .  Cincinnati 7,509  75 

Newton,  Mass. — Temporary  Loan. — A  loan  of  $100,000 
has  been  negotiated  with  the  Eliot  National  Bank  of  Boston 
at  49c  discount.     Loan  matures  Nov.  7  1906. 

New  York  City. — Bond  Sale. — The  sale  on  July  25  of  the 
four  issues  of  4%  corporate  stock  aggregating  $12, .500,000 
resulted  as  follows,  awards  being  indicated  by  an  italic  a: 

Adam  NIchel. 

a$10.000  bonds  of  1936 105 ; 

Wadsworth  4  Wright.  New  York  City. 

o».30 .000  bonds  of  1936 104.49  a$.30,000  bonds  of  1936 104.25 

a.30.000  bonds  of  1936 104.40    a30.fX)0  bond.-*  of  1936 10401 

Cbaa.   O.  Gate.-*   4  Co..   New   York. 

a|25,000  bond.1  of  1936 104  aS25,000  bond-f  of  1915 100 

Kean,  Van  Cortlandt  it  Co..  New  York. 

0*50.000  bonds  of  1936 103.595 

Chlxholm  A  I'ouch 

a|  10,000  bonds  of  1936 103.81 'or  110.000  bond.i  of  1925 102  21 

olO.OOO  bond.s  of  1936 103.61   or     10.0(K)  bxnd-s  of  1915 lOL.V. 

or  10.000  bonds  of  1925 102.72  or     10.0(W  bonds  of  1915 101.11 

Henr>'  Lcerbunjer.  Ex 

•$2,000  bonds  of  1915 103. .V) 

Bankers'  Trust  Co.,   Nfw   York  City. 

...102.67  or  $117,000  binds  of  1925 101.62 

...102.49  or     117.000  binds  of  1925  ...... 

...102.31  or 
..102.19  or 


a$l  17.000;bonds  of  1936 

0117.000  bonds  of  19.36 

ol  17.0f)f)  bonds  of  1936 

all7.0<K)  bonds  of  1936. 

oU7.W)f)  bond"  of  19.36 101.97  or 

0117.000  bonds  of  19.36 101.95, or 

or  1 17.000  bfjnds  of  1925 102.03  or 

or  117.000  b<indfl  of  1925 101.89  or 

or  117.000  bfjnds  of  1925 101. 78. or 


101. .50 

ii7,rx)0  bondfl  of  1925 101.40 

117.(XK)  bonds  of  1915 101.1.1 

ll7.fX)0  boniLs  of  1915 101. OS 

117.<KW  bond.i  of  1915 101  01 

117.0fK)  binds  of  1915 lOI.OD 

117.000  bonds  of  1915 100  91 

U 7. OfW  bonds  of  1915     100.83 


aS.'iOO.OOO  bond.s  of  1936 100.76 

a,">00,(IOO  bonds  of  1936 100.A12 

(i.lOli.rOd  bonds  of  1936 100.289 

49.1. :iOO  bonds  of  Ii,)36 100.289 

1,000,000  bonds  of  1930 100.071 


Mackay  <&  Co.,  .New  York. 

a$I00.000  bonds  of  1930 102.37  loSlOO.OOO  bonds  of  1936 

0100,000  bonds  of  1936 102.271    olOO.OOO  bonds  of  1936 

0100,000  bonds  of  1936 102.011 

William  Suloinan   is.  Co.,   New   York. 

(iS  125.000  bonds  of  1936 102.25 

(1125,000  bonds  of  1936 102, 

(ilL','),000  bond.s  of  1936 101.75 

(Jl2."i.0()0  bonds  of  1936 101.50 

<r.',">0,000  bonds  of  1936 101 .25 

(J250.OOO  bond.s  of  1930 101.005 

Henry  .1.  Dorr. 

oSo.OOO  bonds  of  1930 102.09  I n$5. 000  bonds  of  1936  ... 

United  States  Lite  Insurance  Co. 

(iJoO.OOO  bonds  of  1936 102  | 

(JeorKc  Horn. 

o$100  bonds  ot  1925 101.,501a$,M)  bonds  of  1930 

Susjin  Devln. 

aS20.000  bonds  of  1936 102 1 

Charles  A.  Horn. 

o$2S0  bonds  or  1936 102 1 

J.  H.  B.  Rcbbam. 

a«25.000  bond-i  of  1930 101..S75|aS2."i.O(»O  bonds  of  19.36... 

UL','>.II1H)  bonds  of  1936 101.7.'>       a2."i. 011(1  bonds  of  1936... 

(125.000  bonds  of  1936 101.625     a.'iO.OdO  bonds  ot  1930... 

a25.000  bonds  of  1936 101.50    I   aoO.OOO  bond.s  of  1936... 

Fidelity  Fire  Insurance  Co..   New  York. 

aS200.000  bonds  of  1936 101.771 

Wm.  H.  Jud.son  Ic  Co. 

a$o,000  bonds  of  1936 .-101.,501aS5,000  bonds  of  1930 

a.-).000  bonds  ot  1930 101.34     oS.OOO  bonds  of  1936 

aS.OOO  bonds  of  1936 101. 12| 

Board  of  Trustees  of  13th  Street  Presbyterian  Church. 

a$5.000  bonds  of  1936 101 .76 1 

Otto  F.  Jentz. 

o$5,000  bonds  of  1936 101.50] 

Lizzie  Hehelm. 

aSl.OOO  bonds  of  1915 101.501 

Theresa  Behelm. 

a$l,000  bonds  of  1915 - 101.501 

Miss  (J.  Mcllor. 

(iSl.OOO  bonds  of  1936 101|S5,000  bonds  ot  1936 

Harvey  Fisk  &  Sons,   New  York 


.101.89 
.101.63 


.102 


.102 


.101.375 
.101.25 
.101.125 
.101 


.100.98 
.100.78 


.100 


aSl.OOO.OOO  bonds  of  1936- 

al.OOO.nnn  bonds  of  I93G. 

1,000.11(11)  builds  of  1936. 

5,000,000  bonds  ot  1930. 


a  SoOO.OOO  bonds  of  1936    (Rapid 

Transit)    100.SS7 

ol„500.000  bonds  ot  1936 .100.777 

01,000,000  bonds  of  1936 100.039 

Paul   Beadsley. 

aS250,000  bonds  ot  1936 100.77  l$250,000  bonds  of  1936 

0250,000  bonds  ot  1936 100.5571   2i30,000  bonds  of  1936 

National  City  Bank,  New  York. 

aSl.000,000  bonds  of  1936 100.511 

W.  R.  Burt. 
$  100,000  bonds  of  1936 100 1 


.100.527 
.100.387 
.100.265 
.100.135 


.100.27 
.100.15 


a  Indicates  award. 

The  result  of  the  offering  was  a  distinct  disappointment  to 
the  city  officials,  as  the  price  obtained  was  the  lowest  in  many 
years.  Altogether  26  bids  were  received,  with  an  aggregate 
of  $19,127,400.  Nearly  all  the  bids  were  for  the  bonds 
maturing  in  1936,  and  as  a  result  only  $100  of  the  $500,000 
water  bonds  due  1925  were  awarded  and  only  $29,000  of  the 
$1,000,000  assessment  bonds  due  in  1915 — the  total  award 
being  $11,029,100.  The  average  price  received  was  100.97, 
or  a  basis  of  about  3.94%.  As  indicating  the  low  price  ob- 
tained we  give  below  a  table  of  New  York  City  sales  for 
several  years  past. 

Rate  ot 
Interest. 

4 

4 

3« 


Date  0}  Sale- 


July  25 
Feb.  15 
Nov.  23 
Apr.  24 
Apr.  24 
Nov.  23 
May  3 
May  3 
Mch.  24 
Jan.  20 
•Nov.  19 
July  22 
May 
Apr. 
Mch. 
Jan. 
Nov. 
June  26 
May  6 
Feb.  18 
Dec.  12 
Oct.  29 
Sept.  16 
June  17 
May  14 
.Mrh.  25 
Jan.   30 


Amount. 


Basis  of 

Sale. 
3.94? 


3.65 


il 


No.  0] 
Bids. 
26 
94 
18 
67 


12 

9 

5 

22 

11 


1906 6$12 ,500,000 

1906 20,000.000 

1905 12,500,000  3>4  3.499% 

1905 22,000,000  3H  3.47%1 

1905-.- 3,000,000  3H  3.49%/ 

1904 25,000,000  3H  3.40%.  160 

1904 32,000,000  3H  3.461%1  98 

1904 5,000,000  3H  3.485%/ 

1904 3,000,000  3H  3.49U%  37 

1904 10,000,000  3K  3.49%  67 

1903-- .-.      7,500,000  3H  3.456%  65 

1903 3.500,000  3>^  3.418%  37 

1903 3,000,000  ZVi  3.32%  60 

1903 2,500,000  3^  3.364%  42 

1903.- 2,500,000  3H  3.32%,  64 

1903 -.      7,000,000  3H  3.312%  34 

1902 7,500.000  3H  3.24M%  49 

1902 4,667,000  3>i  3.28%  20 

1902 - 4,993,000  3!^  3.233%  40 

1902 3,000.000  3H  3.194%  116 

1901 7,891,000  3H  3.222%  12 

1901 3.600,000  3J^  3.178%  15 

1901 3.000,000  3H  3.368%  8 

1901 3,057.125  3K  3.22%,  7 

1901 5,885,000  3'*.  3.292%  4 

1901... 2.500.000  3H  3.08'^3i  8 

1901 3.125,000  3  2.937%  6 


Afmregate 

$19,127,400 
66,486,950 
13,406,710 
38.917.800 

158,269,640 
126,071,950 

8.362,200 
37,227.810 
25.581,090 

8,107,600 
30,185,200 
10,681,750 
18,497,440 
29,663,470 
41,000,000 
16.258,880 
23,320.210 
25,790,810 
41,185,000 
39,845,000 
12,705,000 

8.294,251 
12,570,000 

7,655,000 
12,543,000 


ftOnly  $11,029,100  awarded 

New  York  Mills  School  District  No.  3  (P.  0.  New  York 
Mills),  Oneida  County,  N.  Y. — Bonds  Defeated. — This  dis- 
trict on  July  24  def(>atecl  a  proposition  to  issue  $8,000  school 
bonds. 

Nokomis,  Montgomery  County,  111. — Bonds  Voted. — This 
city  recently  voted  to  issue  $5,000  4>^%  20-year  city-hall 
bond.s. 

Norfolk,  Madison  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Aug.  30  by  John  Friday, 
Mayor,  for  $40,000  4%  coupon  sewer  bonds  voted  at  the  elec- 
tion held  March  20  1906.  Denomination  $1,000.  Interest 
s'^mi-annually  at  the  State  Fiscal  Agency  in  New  York  City. 
.Maturity  thirty  years.  Certified  check  for  2%  of  the  amount 
hid  required. 

Oakland  School  District  (P.O.  Oakland),  Alameda  County, 
Cal. — Bonds  Proposed. — Local  papers  state  that  the  Board  of 
i;ducation  has  under  consideration  the  question  of  issuing 
SI 00,000  briuds. 

Oakley  (P.  0.  Station  15,  Cincinnati),  Hamilton  County, 
Ohio.  -Bond.s  Voted. — 'i"hc  election  July  14  resulted  in  the 
authorization  of  the  following  bonds: 

$5,000  4%  sidewalk  bonds.     Vote  122  for  and  23  attalast. 
7. .500  4%  sewer  bonds.     Vole  1 17  for  and  23  ncalnst. 
4.000  4%  water- works  bonds.      Vote  116  for  and  24  aenlnst. 
5.100  4%  street-Improvement  bonds.     Vote  121  for  and  19  aualnst. 

Securities  will  mature  in  1936.  Date  of  sale  not  yet  deter- 
mined. 

Olean,  N.  Y.  -Price  Paid  for  Bonds.— Vfo  are  advised  that 
the  price  paid  by  Denison  &  Famsworth  for   the    $10,000 
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4%  registered  park-improvement  bonds  awarded  to  them  on 
July  G  was  102.27  and  not  101.27  as  previously  reported. 
See  V.  82,  p.  55,  for  description  of  bonds. 

Omaha,  Neh.-'iond  Sah.— On  July  24  the  .$100,000  4% 
20-yeai-  e(itii)on  refunding  sewer  bonds  de.scribed  in  V.  8:^, 
p.  il5,  were  awarded  to  Rhoades  &  Co.  of  New  York  City  at 
100..S5(i— a  bas's  of  about  :<,974%. 

Osceola,  Clarke  County,  Iowa. — Bond  Sale. — On  July  2.'i 
the  .$.■{2,000  20-year  water-works  and  sewer-improvement 
bonds  desenbed  in  V.  8.":!,  p.  115,  and  V.  82,  p.  1515,  were 
awarded  to  MaeDoiiald,  McCoy  &  Co.  of  Chicago  at  101.181 
for  4i^%.s — a  basis  of  about  4.41%.  Bids  were  also  re- 
ceived from  S.  A.  Kean  of  Chicago  and  from  Emery,  Ander- 
son &  Co.  of  Cleveland.  Denomination  $500.  Date  Aug.  1 
190().      Interest  June  and  December. 

Painesville,  Lake  County,  Ohio. — Bonds  Defeated. — The 
election  July  24  resulted  in  the  defeat  of  the  propositions  to 
issue  $75,000  fdt ration-plant  and  $10,000  river-bank-repair 
bonds.     The  vote  was  258  for  to  488  against  the  issues. 

Pendleton,  Otb.— Bonds  Proposed. — The  issuance  of  $10,- 
000  SRwer  bonds  is  being  considered.  We  are  informed, 
however,  that  no  action  has  yet  been  taken  looking  to  the 
emission  of  these  bonds. 

Peoria,  IW.—Bond  Sale— On  July  17  $175,000  4%  bridge 
bonds  were  awarded  to  Estabrook  &  Co.  of  Boston.  De- 
nomination $1,000.  Date  Aug.  190B.  Interest  February 
and  August.      Maturity  Aug.  1926. 

Pittsburgh,  Allegheny  County,  Pa. — BondOfferin'j. — Pro- 
posals will  be  received  until  .'{  p.m.  Aug.  2  by  J.  B.  Larkin, 
City  Comptroller,  for  the  following  bonds  authorized  by  the 
City  Councils  on  June  4: 

$1,000.000  4%  coupon  jiidement-fumline  bonds.  Maturity  on  July  1  as  follows: 
.SKJG.OOOin  1911.  5106.000  in  1910  and  $107,000  in  each  of  the  years 
1921,  1926,  1931  and  19.30. 
500,000  4%  coupon  water-extension  bonds.  Maturity  $16,600  yearly  from  .luly 
1  1907  to  .July  1  1910  Inclusive  and  $16,700  yearly  from  July  1  1917 
to  July  1  1936  inclusive. 

Denominations  $100  and  $1,000.  Date  July  1  1905. 
Interest  sc'mi-annually  at  the  City  Treasurer's  office. 

Bonds  are  not  exempt  from  State  taxation.  Certified 
checlc  for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the 
Treasurer  of  the  city  of  Pittsburgh,  required. 

Plain  City,  Madison  County,  Ohio. — Bond  Sale. — On  July 
20  the  two  i.ss'KS  of  5%  53^-year  (average)  paving  bonds 
aggregating  $1.3,000,  a  description  of  which  was  given  in 
V.  82,  p.  1515,  were  awarded  to  the  New  First  National 
Bank  of  Columbus  at  100.58— a  basis  of  about  4.88%.  No 
other  bid  was  received. 

Pleasant  Ridge,  Hamilton  County,  Ohio. — Bond  Sale. — 
On  Juljr  17  an  issue  of  $5,000  5%  15-year  street-repair  bonds 
beai'ing  date  May  25  1900  was  awarded  to  Seasongood  & 
Mayer  of  Cincinnati  at  107.288  and  interest.  Following  are 
the  bids: 


Seasonsood  &  Mayer,  Cincin.. 
Well.  Roth  &  Co..  Cincinnati. . 
W.R.Todd  &  Co.,  Cincinnati- 


.85,364  40|LaraprechtBros.  &Co.,Cleve..$5,227  00 
.  5,340  00  New  First  Nat.  Bk.,  Columbus.  5,125  00 
,    5,250  001 


Denomination  $.500.     Interest  semi-annual. 

Potsdam,  St.  Lawrence  County,  N.  Y. — Bonds  Refused. — 
We  are  informed  that  N.  W.  Halsey  &  Co.  of  New  York  City 
have  refused  as  illegal  the  $25,000  4%  1-25-year  (serial) 
drainage  bonds  awarded  to  them  on  July  10.  See  V.  83, 
p.  55,  for  description  of  bonds. 

Potter  County  (P.  O.  Amarillo),  Tex. — Bond  Sale. — The 
State  Board  of  Education  has  purchased  at  par  and  interest 
the  $20,000  4%  10-40-year  (optional)  road  and  bridge  bonds 
registered  bv  the  State  Comptroller  on  July  13.  Securities 
are  dated  April  10  1906. 

Prosperity  School  District  No.  3  (P.O.  Prosperity),  Jasper 
County,  Mo.— Bond  Sale.— On  June  26  the  $12,000  5% 
school-building  bonds  were  awarded  to  Irene  Porter  at  97. 

Raton  School  District  No.  11  (P.  O.  Raton),  Colfax 
County,  N.  Mex. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  6  by  A.  Jelfs,  Clerk  Board  of  Edu- 
cation, for  the  $10,000  5%  coupon  building  bonds  authorized 
at  the  election  held  June  21  1905.  Denomination  $500. 
Date  July  1  1906.  Interest  semi-annually  in  Raton.  Ma- 
turity July  1  1936,  subject  to  call  after  July  1  1926.  Bonded 
debt,  including  this  issue,  $25,000.  Assessed  valuation, 
$1,040,000. 

Ravalli  County  (P.  O.  Hamilton),  Mont. — Bonds  With- 
drawn from  Market. — We  are  advised  that,  owing  to  an  error 
in  the  Commissioners' proceedings,  the  $75,000  4%  refunding 
bonds,  the  sale  of  which  was  to  have  taken  place  to-day 
(July  28),  have  been  withdrawn  from  the  m.arket.  See  V. 
82,  p.  1515,  for  details  of  bonds. 

Ravenna,  Buffalo  County,  Neh .—Bond  Election. — An  elec- 
tion will  be  held  July  31  to  vote  on  the  question  of  issuing 
$4,250  gas-lighting  and  heating-plant  bonds. 

Rochester,  N.  Y. — Temporary  Loan. — This  city  on  July 
26  negotiated  an  8-months  loan  of  $150,000  with  the  Roches- 
ter Savings  Bank.     The  bids  received  were  as  follows: 

Rochester  Savs.   Bk,]  for  $75,000       5%  IB'way  Savs.  Instlt'n_-for  $50,000       5% 

($5  premium  for  each  f  IBank  tor  Savs.  (SIO  premium) 5% 

item)    J  for    75,000  4.75%  |  Goldman,  Sachs  &  Co.,  New  York.. 5}^  % 

Royalton  (P.  O.  Gasport),  Niagara  County,  N.  Y. — Bo7id 
Sale.— On  July  2  $t,000  43^%  ditch-improvcinent  bonds 
were  awarded,  $1,000  to  Linus  E.  Sheldon  and  $3,000  to 
E.  Knapp.  Denomination  $1,000.  Date  July  2  1906. 
Interest  payable  on  April  1. 


St.  Bernard,  Hamilton  County,  Ohio. — Bond  Sale. — On 
July  21  the  .S5,000  4%  30-y(;ar  coupon  street-improvement 
bonds  describftd  in  V.  82,  p.  1515,  were  awardee  to  Season- 
good  &  Mayer  of  Cincinnati  at  103.608  and  interest — a  bas's 
of  about  3,791/^%.      Following  are  the  bids: 

Sea.<joni;ood  &  .Mayer.  CIncln. .  .$5.1  H3  40  [  Brishlon  fierm.Bk.f^o., Cincin     $5,092  50 
Ontral  Tr.  &  Safe  I)ep.C<)..CIn.   5.162  ,50' Well,  Ftoth  &  Co.,  Cincinnati..   5,063  00 

Union  Sav.  Bk.  A  Tr.  Co.,  Cln.   5,155  55 IS.  A.  Kean.  Chicago 5,002  50 

H.  H.  Johnanl^mann.  Cincin  .   5,151  OOlW.  R.  Todd  <t  Co.,  Cincinnati..   5,000  00 
AUas  National  Bank.  Cincinnati  5,102  .50| 

St.  Johns,  Ore.-Bond  Sale.— On  July  17  $10,000  6%  10- 
year  gold  c'lupon  city-hall  bonds  were;  awarded  to  Morris 
Bros,  of  Portland  at  113.73  and  blank  bonds.  These  are 
the  bonds  awarded  to  the  same  firm  last  May,  but  which 
were  subsequently  refused,  owing  to  an  error  which  has  since 
been  corrected  by  ordinance.     See  V.  83,  p.  116. 

Salem,  Ohio. — Bond  Sale. — On  July  17  $13,775  refunding 
bonds  were  awarded  to  the  Ohio  Mutual  Insurance  Co.  for 
$13,952  68.  Securities  are  dated  July  10  1906  and  will 
mature  from  one  to  thirteen  years  after  date.  Interest  Jan.  1 
and  July  1 . 

Salisbury,  Md  —Bond Offering. — Proposals  will  be  received 
until  8  p.  m.  July  30  by  Henry  J.  Byrd,  Clerk  of  City  Council, 
for  $20,000  ■i]/2%  coupon  street-improvement  bonds.  De- 
nomination $500.  Date  Aug.  1  1908.  Interest  semi- 
annual. Maturity  $5,000  Feb.  1  1912  and  $2,000  yeariy 
thereafter.  Bonds  are  exempt  from  State,  county  and 
municipal  taxation.  Present  bonded  debt,  $4, .500;  floating 
debt,  $1,000.      Assessed  valuation   1906,  $3,-500,000. 

Scipio  Township  (P.  O.  Republic),  Seneca  County,  Ohio. — 
Bond  Offering.- — Proposals  will  be  received  until  12  m.  to-day 
(July  28)  by  D.  D.  Hilsinger,  Township  Clerk,  for  $12,000 
^^2%  coupon  road-improvement  bonds.  Denomination 
$500.  Date  Sept.  1  1906.  Interest  semi-annually  at  the 
office  of  the  Township  Clerk.  Maturity  $1,000  March  1 
1921,  $1,000  Sept.  1  1921,  and  $1,000  each  year  thereafter. 
The  township  has  no  debt  at  pressnt.  Assesssd  valuation 
1905,  $1,010,-500. 

Seattle,  Wash. — Bonds  Valid. — The  following  is  taken 
from  the  "Seattle  Post-Intelligencer": 

Olympia.  July  17. — The  Supreme  Court  to-day  affirmed  the  decision  of  the  Kin? 
County  Superior  Court,  which  was  In  favor  of  the  city,  in  the  suit  brouaht  bj'  Robert 
B.  Fox  against  the  city  of  Seattle.  The  action  was  to  enjoin  the  Lssue  of  $1,100,000 
municipal  bonds,  $600,000  to  extend  the  municipal  lighting  system  and  $500,000  for 
park  purposes. 

■  The  Court  held  that  when  three-fifths  of  the  voters  who  voted  on  the  bond  ques- 
tion cast  ballots  in  favor  of  the  bonds,  such  authorized  the  issue,  though  the  total 
vote  favoring  the  bonds  was  much  less  than  three-fifths  of  the  total  number  of 
electors  voting  at  such  election. 

The  $600,000  light  bonds  were  sold  to  the  State  on  July  9. 
See  V.  83,  p.  176. 

Senatobia,  Tate  County,  Miss. — Bond  Offering. — Proposals 
will  be  received  at  any  time  by  H.  I.  Gill,  Town  Clerk 
(P.  O.  Box  67),  for  $4,000  53^%  5-20-year  (optional)  water 
bonds.  Denomination  $500.  Date  Oct.  1  1903.  Interest 
semi-annual. 

Smith  Centre  School  District  No.  4  (P.  0.  Smith  Centre), 
Smith  County,  Kan. — Bond  Sale. — On  July  2  the  $16,000 
1-15-ycar  (serial)  registered  school  bonds  described  in  V.  82, 
p.   1516,  were  awarded  to  the  State  of  Kansas  at  par  for 

^Z2  /v''- 

South  Bethlehem,  Northampton  County,  Pa. — Bond  Elce- 
tion.—kn  election  will  be  held  Aug.  7  to  vote  on  the  questino 
of  issuing  $75,000  4%  15-30-year  (optional)  street-improve- 
ment bonds. 

South  Boston  (Town),  Halifax  County,  Va. — Bond  Offer- 
ing .—Fvoposuls  will  be  received  until  Sept.  25  bv  Henry 
Eariey  and  J.  J.  Law.son,  Committee,  for  the  $100,000  4^% 
coupon  sewerage,  water  and  street-improvement  bonds  men- 
tioned in  V.  83,  p.  116. 

Springfield,  Ohio. — Bond  Offering. — rPoposals  will  be  re- 
ceived until  8  p.  m.  Aug.  14  by  Frank  A.  Crothers,  Clerk 
of  Council,  for  $15,000  4%  coupon  street-improvement 
bonds.  Denomination  $1,000.  Date  July  1  19015.  Interest 
March  1  and  Sept.  1  at  the  office  of  the  Citv  Treasurer. 
Maturitv  $10,000  on  March  1  1918  and  $5,000  on  March  1 
1919.     Certified  check  for  $1,000  is  required  with  each  bid. 

Staunton  Township  School  District  (P.  O.  Staunton), 
Macoupin  County,  111.— Bond  Sale.— On  July  2  the  $10,000 
5%  3-5-6-year  (average)  registered  building  bonds  described 
in  V.  82,  p.  1516,  were  awarded  to  Charles  R.  AVall  of  Staun- 
ton at  103.15. 

Stoneham  (P.  O.  Maynard),  Chippewa  County,  Minn. — 
Bonds  Not  Sold.— "So  sale  was  made  on  July  14  of  $1,300  5% 
bridge  bonds  offered  by  this  town.  We  are  informed  that 
the  loan  will  now  probablj''  be  obtained  from  the  State. 

Strathcona,  Alta. — Debenture  Offering. — -Proposals  will  be 
received  until  Aug.  1  by  Geo.  F.  Downes,  Secretary-Treas- 
urer, for  $16,000  43/^%  debentures. 

Sunflower  County  (P.  0.  Indianola),  Miss. — Bojid  Sale. — 
This  county  has  disposed  of  an  issue  of  $'30,000  bonds  bearing 
date  July  1  1906  to  F.  R.  Fulton  &  Co.  of  Chicago,  at  par 
and  intorcsi . 

Tamaqua,  Schuylkill  County,  Pa. — Bonds  Voted. — This 
borough  has  voted  in  favor  of  issuing  $12,000  funding  and 
$12,000  street-paving  3^%  5-20-year  (optional)  bonds. 

Tiffin,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.  Aug.  24  by  John  E.  Diemer,  City  Clerk,  for 
$44,000  4%  coupon  refunding  bonds.  Series  9.  Authority 
Section  2701  of  the  Revised  Statutes  and  resolution  of  the 
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City  Council  adopted  July  2  lOOli.  Dcnoiniiiation  Si, ()()(). 
Djite  Aug.  M  lOOl).  Intcnst  s  ini-annuully  in  Tidiii.  Ma- 
tvirity  Si'pt .  1  IDl'l.  liids  must  bo  made  on  blank  loiins 
furnished  by  the  city,  and  must  be  accompanied  by  a  certified 
check  for  5%  of  the  bonds  bid  for,  payable  to  the  City  Clerk. 

/>()/!(/  Salt. — The  Sinking  Fund  Trustees  have  })urchasi>d 
at  paraS12,500  4*^-  reg^steredCireenfield  Street  improvement 
bond.  Date  Sept.  1  lOOii.  Interest  semi-annual.  Ma- 
turity Sept.  1   1910. 

Bond  Authorized. — A  $t,5tl0  bond  has  be(>n  authorized 
for  the  jiurp(>se  (^f  building  a  new  (^ngine  hou.-^c 

Tioga  Independent  School  District  (P.O.  Tioga),  Grayson 
County,  Texas. — Hands  Not  Sold. — No  sale  has  yet  been  con- 
cluded of  the  $12,000  5%  coupon  school-building  bonds 
offered  on  Julv  2.  For  description  of  bonds  see  V.  82,  p. 
14(50. 

Tonawanda,  Erie  County,  N.  Y. — Bond  Sale.— On  June  27 
$15,000  4"^%  refunding  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons  of  Cleveland  at  102.  Denomination  StiOO.  Interest 
January  and  July.  Maturity  yearly  in  July  from  1911  to 
19;^4  inclusive. 

Torrance  County  (P.  O.  Estancia),  N.  Max. — Bond  Ofjtr- 
ing.  —  Propi>sa!s  will  be  r(>ceived  until  10  a.  ni.  Aug.  15  by 
John  U.  Corbett,  Probate  Clerk,  for  $5,000  coupon  current- 
expense  and  87,000  coupon  court-house  5%  20-30-year 
(optional)  bonds.  Denomination  $100  or  multiple.  Inter- 
est January  and  July  at  Kstancia  or  at  New  York  City. 
Cash  or  certified  cheek  for  §250,  payable  to  Valentin  Conde- 
laria.  Chairman  Board  of  County  Commissioners,  required. 
Bonded  debt,  this  issue;    floating  debt,  $5,000. 

Trout  Creek  School  District  No.  6,  Sanders  County,  Mont. 
— Bond  Ojjiiinj. — Proposals  were  asked  for  until  12  ni.  ves- 
terday  (July  27)  by  D.  W.  Brown,  Clerk,  for  $1,500 '()% 
gold  coupon  school-house  bonds.  Denomination  $500. 
Date'July  1  190G.  Interest  payable  in  Trout  Creek.  Matur- 
ity'5'years.  The  district  has  no  debt  at  present.  Assessed 
valuation  $200,292. 

Troy,  Ohio. — Bonds  Defeated. — This  city  on  July  2  de- 
feated a  proposition  to  issue  8^0,000  electric-light  bonds. 


We  are  informed  that  another  election  will  probably  be  held 

in  the  near  futuie. 

Trumbull  County  Road  District  No.  1,  Ohio. ^Bond  Offer- 
iti'i.  —  Proposals  will  be  received  until  1  p.  m.  Aug.  4  by  J.  V. 
Has.sler,  Clerk  Board  of  Koad  Commissioners,  P.  U.  Warren 
for  $50,000  5%  coupon  road-iniprovenjent  bonds.  Denomi- 
nation $1,000.  Date  March  1  190(1.  Interest  svmi-annually 
at  the  office  of  the  County  Treasurer.      Maturity  as  follows: 

$.-?.000  due  .><ci)t.  1  1012 1 $3, 000  duo  Sept.  1  1914  jSS.OOO  due  .Sept  I  IHKI 

;i.OIHI  duo  .Murcli  1  lyi.fl    ;t.000  duo  Maroh  1  lOI.'i!    S.IIOO  due  Miinh  1  I'JIT 

:i.(»00  duo  Sopt.  I  1(»13     4.000  duo  .Sopl.  1  1<J15|    M.OOO  duo  Sept.  1  1U17 

3.000  duo  March  1  19141    4.000  duo   .Muroli  1  191l)| 

Certified  check  for  $500  payable  to  C.  C.  Chryst,  Secretary, 
n'<iuired.      Bonded     debt     including     this    i.ssue,     $1S5,000 
Ass.ssed  valuation    1905,  $7, 592, SOS. 

Twin  Township  (P.  0.  West  Alexandria;,  Preble  County, 
Ohio.— Bond  Sale— On  July  14  the  $2,200  4%  coupon  ceme- 
tery bonds  described  in  V.  83,  p.  57,  were  awarded  to  R.  J. 
W.  Ozias  of  West  Alexandria,  at  100.(593  and  interest — 
basis  of  about  3.717%.  Securities  are  dated  July  1(>  190(i 
and  will  mature  $550  yearly  on  Sept.  1  from  1907  to  1910 
inclusive.     The  following  bids  were  received: 

K.  J.  W,  Ozl:is,  West  .\lexand'a$2. 215  25|Eaton  Nat.  Bank,  Eaton $2,205  26 

Uhrichsville,  Tuscarawas  County,  Ohio. — Bond  Sale. — 
On  July  2()  the  $14,500  4%  30-year  refunding  bonds  described 
in  V.  83,  p.  57,  were  awarded  to  the  Savings  &  Trust  Co. 
of  Dayton  for  $14,(100  and  interest. 

Walnut  Grove  School  District  No.  4  (P.  0.  Glenwood 
R.  F.  D.  No.  1),  lov/SL.—Bond  Sale.— On  July  1  $500  (5% 
1-5-year  (serial)  sehool-hous^  bonds  were  awarded  to  A.  D. 
French  of  Glenwood  at  101,  purchaser  to  furnisli  blank 
bonds  free  of  charge.  Denomination  $100.  Date  Aug.  1 
190(5.     Interest   Maj''   and    November. 

Washington  Township  School  District,  Pike  County,  Ind. 

—Bond  Sale.— On  July  7  $18,000  4i^%  1-5-year  (serial) 
school  bonds  were  awarded  to  J.  F.  Wild  &  Co.  of  Indianapo- 
lis for  $18,207  50.  Denomination  $500.  Date  July  20  1906. 
Interest  sr^mi-annual. 

Webb  City,  Jasper  County,  Mo. — Bond  Offering. — Pro- 
posals will  be  received  until  5  p.  m.  Aug.  6  by  L.  O.  Walker, 
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BOSTON. 

D«iiTer.       Chicago.       San  Francisco. 

MUNICIPAL   AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

BouEht  and   Hold. 
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H.  W.  NOBLE  &  COMPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 
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BONDS. 
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BANKERS, 

85  Congress  Street,      8  Nasfian  Street, 
BOSTON.  NEW  YORK, 

MKMBEBS 

NEW    YORK    AND    BOSTON 

STOCK  KXOHANQB8. 

STATE,  MUNICIPAL.  AMD  HIOH  GRASS 
RAILROAD  SCCDRITIE8. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  Id  by  aa. 
Wire  aa  your  OOerlnr. 

MACARTNEY  &  SOHLEY 

BANKERS  ic  BKOKEBS 

MOB1L.K,  AL.A. 


MUNICIPAL  AND  RAILROAD 
BQMDS. 

LIST   OH    APFM.irATION 

^EASONGOOD  &  MAfER 

aierr^iittle  Mhrary  RalMlnc., 
fllNOINNATI. 


B3NDS  stoEk  certificates 
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48  Exchange  Place, 
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INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 
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409    DValnnt    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONOS 
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Blodget,  Merritt  &  Co  , 

BANKERS, 
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.fnKAHHAl     ISTKKK.T.  KKW    VOKK. 

>»TATK    ilTT  *   KAll-ROAH    K0NI>8. 


liata»liah«4   inN.). 


H.  C.  Speer  &  Sons  Co. 

First  Nat.  Hank  HnlldlDg,  ChleaKO. 

BONDS. 
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City  Clerk,  for  $7, 050  4i^%  lO-vcar  fuiuling  bonds.  Certi- 
fied cheek  for  $:M)0,  payaYiU'  to  tiie  City  of  Webb  City, 
required. 

Wenham,  Mass. — Note  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  July  ;-il  by  the  Town  Selectmen  for 
."$10,500  4%  notes  maturing  %]  ,r,()0  July  1  1907  and  $1,000 
thereafter. 

West  Seneca  Union  Free  School  District  No.  6  (P.  O.  West 
Seneca),  Erie  County,  N.  Y. — liondH  Not  Sold. — No  saic^  was 
made  on  July  23  of  the  four  issues  of  4%  1-25-year  (serial) 
bonds,  aggregating  $107,500,  a  description  of  whieh  was 
given  in  V.  8.3,  p.  178. 

Wichita  School  District  (P.  O.  Wichita),  Sedgwick  County, 
Kain.—liond  ,S'«/f.— The  $40,000  10-20-year  (optional) 
school-building  bonds  offered  but  not  sold  on  June  30  were 
awarded  on  July  20  at  private  sale  to  A.  J.  Hood  &  Co.  of 
Detroit  at  par  for  4J^%s,  purchaser  to  furnish  blank  bonds. 
See  V.  82,  p.   1401,  for  deseription  of  bonds. 

Wilkes-Barre  School  District  (P.  O.  Wilkes-Barre) , 
Luzerne  Coimty,  Pa. — Bond  Sale. — As  stated  last  week, 
$98,000  of  the  $100,000  4%  coupon  school-building  bonds 
described  in  V.  83,  p.  117,  were  awarded  to  Rudolph  Kley- 
bolte  &  Co.  of  New  York  City,  the  price  being  100.51.  The 
remaining  $2,000  bonds  were  disposed  of  to  T.  M.  ConniflF, 
Attorney,  of  Wilkes-Barre,  at  lOlK-  Securities  mature 
$5,000  yearly  from  1911  to  1918  and  $10,000  yearly  from 
1919  to  1924  inclusive.  The  $2,000  sold  to  the  local  attorney 
matures  in  1924. 

f-  Williston,  Williams  County,  No.  Dak. — Bond  Sale. — On 
June  28  the  $12,000  6%  13i/^-year  (average)  coupon  water- 
works bonds  and  the  $15,000  6%  18J^-year  (average)  coupon 
electric-light-plant  bonds  described  in  V.  82,  p.  1401,  were 
awarded  to  C.  C.  Gowran  &  Co.  of  Grand  Forks  at  103  and 
accrued  interest,  purchaser  to  furnish  blank  bonds  free  of 
charge.  Interest  will  be  payable  semi-annually  at  the  First 
National  Bank  of  Chicago. 

Willmar,  Kandiyohi  County,  Minn. — Bond  Sale. — On 
Julj  16  the  $5,000  5%  improvement  bonds  described  in 
V."83,  p.  117,  58,  were  awarded  to  the  Board  of  Sinking 
Fund  Commissioners  at  par. 


Winona,  Minn. — Bond  Sale. — The  Second  National  Bank 
of  Winona  has  purchased  at  102  and  interest  $5,000  4% 
20-year  park  bonds  dated  July  1  1906.  Securities  are  part 
of  an  issue  of  $10,000  bonds,  of  which  $5,000  was  sold  on 
July  9  to  Regina  Schmidt  at  the  same  price,  this  latter  sale 
liaving  been  already  recorded  in  V.  83,  p.  118.  The  sales 
were  made  on  a  basis  of  about  3.856%. 

Winthrop,  Mass. — Temporary  Loan. — This  town  recent) j' 
neg(jtiat(d  a  $20,000  9-months  loan  with  Loring,  Tolman  & 
Tupper  of  Boston  at  4.84%  discount. 

Woodlawn,  Jefferson  County,  Ala. — Bond  Election. — An 
election  will  be  held  to-day  (July  28)  to  vote  on  the  question 
of  i.^suing  .SI 5,000  5%  20-year  sewer  bonds. 

Woodstock  School  District  No.  72,  (P.  O.  Woodstock), 
McHenry  County,  IW.— Bond  Sale.— On  July  9  $22,500  5% 
school-building  bonds  were  awarded  to  Trowbridge  &  Niver 
Co.  of  Chicago  for  $23,891  .50  and  interest — a  basis  of  about 
4.236%.  Denomination  $.500.  Date  Aug.  1  1906.  Inter- 
est annual.  Maturity  yearly  on  Aug.  1  as  follows:  S500  in 
the  years  1908  and  1909;  $1,000  in  the  years  1910,  1911, 
1912  and  1913;  $1,500  in  the  j^ears  1914  and  191.5;  $3,000  in 
the  years  1916,  1917,  1918  and  1919,  and  $2, .500  in  1920. 

Worcester,  Mass. — Loan  Order  Vetoed. — Mayor  Duggan  on 
July  20  vetoed  an  ordinance  providing  for  a  loan  of  $100,000 
for  a  new  central  police  station. 

Xenia,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  20  by  C.  F.  Logan,  City  Auditor,  for  $49,500 
4%  Second  Street  bonds.  Of  this  issue  .$41,000  is  to  be  paid 
by  assessments  and  $8,500  by  the  city  at  large.  Denomina- 
tion $500.  Date  Aug.  15  1906.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer.  Maturity  $5,000  yearly  on 
Aug.  15  from  1907  to  1915  inclusive  and  $4,500  Aug.  15  1916. 
Accrued  interest  to  be  paid  by  purchaser.  Certified  check  on 
a  Xenia  bank  for  5%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  required. 

Yellow  Medicine  County  CP.  O.  Granite  Falls),  Minn. — 
Bond  Sale.— On  July  9  the"  $5,500  5%  1-10-year  (serial) 
coupon  ditch  bonds  described  in  V.  83,  p.  58,  were  awarded 
to  the  Union  Investment  Co.  of  Minneapolis  for  $5,650 — a 
basis  of  about  4.433^%. 
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Specialists  in  New  Jersey  Securities. 

EISELE  &  KINC, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  BzcbanKes. 


Private  Wires  to 

N.  T.  &  Philadelphia. 


75r-75»  Broad  St. 
NEWARK. 


MacDonald,  McCoy  &  Co,, 

aUKICIPAL    AHD     CORPORATIOH 

BONDS. 

i8i  La  Salle  Street,  Chicago. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
181  LA  SALLE  STREET. 

CHICAGO. 


HIGH  GRADE  BONDS 

Iilsts  upon  reqaest. 

Denlson  &  Farnsworth, 

BOSTON  and  CLEVELAND. 

Trowbridge  &  Niver  Co. 

UUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lat  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street 


Atlantic  nrntnarinsarancp  Company  Merlr 
ol  All  Years  Hought  and  Hold, 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  RuildiDg, 
4 ••61  Wall  Street.  NEW  YOBK. 


MISCELLANEOUS. 


OFFICE   OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,  1906. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  it* 

affairs  on  the  Zlst  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 82,977,854  37 

Premiums  on  Policies  not  marked  off  1st  January,  1905 616,551  57 

Total  Marine  Premiums $3,594,405  94 


Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 $3,012,213  96 

Interest  received  during  the  year $295,738  65 

Rent ,  less  Taxes  and  Expenses 99 ,338  33      $395 ,076  98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271 ,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 

Less  Salvages $130,068  59 

Re-insurances    35, 947  85 


166,016  44 

$932,380  11 

Returns  of  Premiums.. $80,615  47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,   &c $374,746  88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212  84 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00     4,374,000  00 

Premium  notes  and  Bills  Receivable 1,127,674  83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 175,632  33 

Cash  in  Bank 257,865  62 

Aggregating .$12,716,427  62 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  thereon  wiU  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled . 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  ef  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  First  of  May  next. 

By  order  of  the  Board, 

Q.  STANTON  FLOVD-JONES,  Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE. 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 
HERBERT  L.  GRIGGS. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL. 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON. 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES. 


A.  A.  R.'^VEN,  President. 
CORNELIUS  ELDERT,  Vice-President. 
THEO.  P.  JOHNSON,  2d  Vice-President. 
JAMES  L.   LIVINGSTON.  3d   Vice-PresidenL 
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CLEARINGS— FOR  JULY,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  JULY  28  1906. 


Ctfarings  at 


\    .V    York 

1        ulflphla 

!'it!~luin;    

B:»ltimorv 

ButliUo. 

\Vi<hinston 

\    ■  i:iy 

K      'I'.'ster 

s.r.nton 

Svr.\i'u<e 

UiiiunHion 

KmIhis    

\\  !:\i'S-H;HTe 

W  a.'Olins;    

Knr     

uiii:,'li:»nton 

fhc-iter     

<  ;ni'n<bur8 

Fr.inklin 

FrediTick 

Total  Middle 

Boston    

Providence 

H:irttord 

New  H'jven 

Sprinirteld 

Worcester 

Pi>rtland ^ 

Kail  River 

Xew  Bedford 

Lowell 

Holyokc 

Total  New  England 

Chiciujo 

Cincinnati ._ 

Cleveland 

DetMit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peijria 

<;rand  Rapids , 

Payton 

Evaasvllle   

Kalamazoo 

Sprlnsfleld.  lU 

\  ouniT^to  wn 

Lexineton 

Canton 

Akron 

Rockford 

B|ix)mlneton   _. 
Sprlnefteld.  Ohio  .    _ 

Qulncy   

Manafleld   . . . 

Decatur   .  _ 

Jack.<ion\-ille.  Ill 

Jackson  

Ann  Arbor 

Fort  Waynea 

South  Benda 

Total  Middle  West. 

San  Francisco 

Los  Angeles 

Seattle    .. 
Portland 

Silt  I^ikeClty 

Tic.ima 

Spokane 

H-lena 

F  ir»ro    I. Ill 

-^I'lix  FalLi 

OiklMid 

San  Jose "Ill 

Total  PacWc 

KaiLsa.t  City 

Minneapolis II" 

Omaha 

St.  Paul '"" 

Denver 


July. 


Seven  ManOa. 


-*\ 


v^  linn  I     .  .  ,  ., 

Davpnport.I 
Topeka     ... 
Colorado  Springs... 
<'edar  KapItU     . 

Pueblo    

Fremont 

Uocoln 

Total  other  Wert.. 

St.   Louta 

New  Orleans ,. 

Liiuuvllle 

HoUKton III 

<;alveMton III 

Richmond    I.I 

'^ivjnmih 

MemphL<< 

Atlanta 
Nashville    . 

Fort  Worth "' 

Norfolk  .       ...      ' 


1 

Jt 

I'..- 

lortiont 

•  in 

Ml 

1906. 


.25; 

2Is 

US 

34 

•Zi 

It') 
y 


1 
;.355 

654 

30 

IS 

II 
s 
u 


1905. 


Inc.  or 
Dec. 


1906. 


S 

.526.103 

.512.534' 

.14.1 .690 

.51)6. S13' 

.791.735 

.412.546 

.337.171 

.104.ii2i; 

.3rin.li7S 

..S60. .•>:!-' 

.591;. 1114 

.S15.I94 

.739.3901 

.260.475! 

.7S7.14fi< 

.14S.200 

.375.061 

.2S7.S62 

.251.663 

S12.945 

690.978 

05K.13r 

722. SOO 

047.969 

501.077, 

4I4.4.5S 

379.663 

S7S..S99, 

514.691, 

732.1701 

OS  1 .054 

351.7S2 


s 

6.,S39.032 

545.449 

211.2.J6 

103. S42 

2S.530 

19.924 

19.311 

14.714 

S.3s7 

6. 716 

.'».2.')2 

5.0i)5 

4.399 

3. 271 

2.303 

2.503 

1 .965 

1 .946 

9S0 

6S9 

7.825.524 

643.S12 

30.27S 

14.114 

10.454 

7.S09 

6.,SS3 

6.942 

2.993 

2.293 

2.027 

1  .S)02 


.601 
,5  IS 
,726 1 
,342 
,77s 
,516 
314 
563 

'.ISO 
7131 
2S31 
206, 
S5S[ 
300' 
329 
333 
363 
247! 

3891 
9071 
200 
730- 

4871 
539 
931 
528 1 
2271 
465 
1S6 
448 


747,682.694'       729.512.6481 


902 

112 

74 

53 

39 

32 

22 

16 

9 

9 

8 

7 

3 

3 

2 

2 

2 

2 

2 

1 

1 

1, 

1 

1, 

1 

1, 

3, 

1, 


,474.563, 

,370.100; 

571.426 

,883.997 

.310.560 

,002.1.38 

,238.900 

,941.584 

,929.024' 

.590, 588 1 

,283.2041 

,160.801 

,900.4241 

,508.9271 

,818.870! 

,733.036 

035.7.82 

652.299, 

489.5481 

483.541 

695.830 

469.365 

490.026 

425.000 

165.344 

142.700 

537,328 

.302.778 

973.387 


793,947 

101,895 

66,997 

49.320 

35.102 

30.516 

19.604 

16.618 

11.021 

S.948 

7,177 

7.331 

3,075 

3,348 

2,764 

2,471 

1,739 

2,352 

2,210 

1,568 

1.652 

1.412 

1,489 

1.268 

1.101 

976 

472 

3.749 

1.771 


.215 
,950 
.8131 
.709! 
.929! 
.460; 
.700 
.378; 
7891 
,5921 
,671 
048 
.686 
380 
821 
460! 
146 
.lOOl 
.6771 
531 
808 
544 
,790 
,511 
,238' 
.706' 
.039; 
,116 
.0751 


-1-6.1 

-H2.8 

-1-3.3 

-1-14.2, 

4-21.9 

-(-22.5i 

-(-15.7 

4-9.4 

-1-11.6 

-1-17.0 

-(-6.5| 

-H4.8 

-1-7.7 

-(-30.2 

-f-21.0l 

—14.2 

-H20.9 

-(-17.5 

-f-27.7 

-H9.3 

-1-6.8 

-1-1.6 

-(-1.5! 

-f-27.9l 

-(-10.0. 

-1-7. 71 

—7.31 

-1-13.5' 

-1-17.4; 

4-19.1! 

+  2.71 

-(-23.6J 

+  2.5, 

+  13.7 

+  10.3 

+  11.3 

+  9.3 

+  12.0 

+  4.9 

+  13.4 

+  1.9 

—9.9 

+  7.2 

+  15.4i 

—2.1 

+  26.81 

+  4.81 

+  2.0 

+  10.6 

+  17.0 

+  12.8 

+  12.6! 

—5.4 

+  2.6 

+  4.0 

+  0.021 

+  12.4 

+  5.8i 

+  17.0 

+  13.8 

—11.9 

+  11.4 


60.348,870.007 

4.490.53(1.202 

1. 566.81!!. 760 

840.371.476 

225,008.212 

175.500.22ii 

158,706.736 

H7,997.5ii9 

60.700.902 

50.269.895 

.39.175.013 

38.911.8081 

31.822.462 

30.,583.324 

1S.55I,4L'7 

l.).l».iJ,(li}|l 

15.s7,s.i:i.-, 

15.586.336 

8.594 .32N 

5.820.IJ_S, 

'68,255,033.536' 

4.837,601.140 

230.291.4001 

107.602.610 

72.572.131 

55.585,4,86! 

46,968.6061 

55. 814.300; 

27.972. lOS! 

19.220.211 

14.596.294' 

14.329..S79 


5.482 

6.335 

770 

474 

378 

•  277 

205 

158 

121 

87 

67 

58 

50 

27 

24 

20 

20 

14 

16 

17 

13 

II 

11 

10 

9 

8 

7 

3 

22 

12 


('■iiiimbai.  Oa 

M'>bll<.  a 

Wilmington,  N.'cIIII 

Total  Southera 

Total  all 

Ouulde  .V. 


.319 

163 

44 

37 

22 

20 

15 

16 

3 

1 

1 

15 


,310.905' 
,268.204; 
,622.763 
,269.644, 
.664,637! 
.304.493 
.714.512 
,572.951 
.524,667, 
.859.884' 
.408.137 
.826. 708 1 


1.176,387.693 

147.706.5991 

42,563.584 

27.720.111 

18,353.750 

17.906.779 

13. .567. 574 1 

13.085.602 

3.165.964; 

2.132.558 

1.188.429, 

Not  included 

Not  Included 


327.209.892, 


106 

74 

39 

34 

26 

19 

10 

7 

5 

4 

3 

3 

2 

2 

I 


110.237 
557.865 
,636. .501 
.554,322 
,786.461 
.220.590 
.350.116 
.411.868 
.106.544 
.130.363 
.611,458 
,409.433 
.092.845 
.043.971 
.090,059 


340 

230 

65 

50 

31 

20 

25 

15 

14 

16 

14 

10 

9 

5 

7 

5 

5 

5 

5 

4 

1 

I 

I. 
6 


,112.6.33 
.323,7611 
.694.926 
,899.228' 
,s96..i95 
,350. OW' 
.588.825' 
126,8.i6' 
,824.966 
,381.681 
429.468 
935.126 
.>iS,930 
325.2.59' 
290.0241 
6.37.903 1 
035.8.59 
690.725 
436  I. iO 
669.227 
729  27.-. 
035  0.-.  I 
2;i<J  ,!HK, 
n8><,s.30 
001   410 


Y... 


l±r, 

4.3«k3.460.72i> 


287,590,950 

96,908,321 

62.630.8.39 

38.557.288 

27.35ti.63r 

25.869.422' 

18.295.192; 

10.7.50.1 16l 

6.798.704 

5.093.54S 

3.432,547 

1.892.492, 

3. 010. .3.36' 

2.035.198, 

1.829.126 

934.864 

Not  Included   i 

305.394,624 

226.S76.100 

78.254.2.52 

49.025,158 

22.177.895 

22. 627. .500 

23.182.199 

I8,S47.!H)0 

17,367.624 

12.549.025 

12.316. 6.-.2 

9.f)77.7.58 

8  049.798 

7. 658. .-.74 

6.6.39.243, 

5.300.211 

4. 923. .13 1 

4.696.279 

3.87f).9.3/) 

4.0  to  795 

1.514.229 

.'.2.i0.70f( 

1. 01 4. 645 

5,089.912 

V'lt  Included 

I  .907 

-  21J 
4.027.669.059 


+  11.3 

9.203.572.189' 

+  10.5 

995,798.7931 

+  4.3 

330.868,8011 

+  .36.3 

266.806.659; 

+  23.5 

145.139.707; 

+  13.4 

158.237.982, 

+  15.8 

111,496,205, 

+  26.6 

118.710,.581 

+  11.4 

22.578.,S28, 

—12.8 

14.093.602, 

+  18.5 

10.260.544 

In  total 

46,409.186! 

in  total 

.1 

+  13.8 

2.173.991,702 

+95 

725,603,4221 

+  19.0 

515.406.9221 

+  2.8 

287.944.038| 

+  26.3 

222.651.966, 

+3.5 

191.617,1721 

+  5.1 

154..306.058; 

—3.7 

82.016.664i 

+  9.0 

55. .529. 171 

+0.3 

33.313.395! 

+  20.3 

31.939.6.55' 

+  90.8 

26.278.448; 

+  13.3 

21.461.476 

+  2.8 

17.306.218 

+  11.7 

14,096.383 

+  16.6 

8.270.705 

in  total 

+  H.4 

2.387.741.693 

+  1.5 

1.712.711.397] 

—16.0 

5.55.661.104' 

+  3.8 

386.770.040 

+  43.8 

247.196.636' 

—10.0 

106.513.000 

+  10.4 

176.065.885 

—19.7 

1 1 8. .5.56. .397 

—  14.6 

142.9.58.934 

+  .30.5 

129.822.662 

+  17.2 

128.278.176 

+  205 

80.707.182 

+  18.5 

67.166.2(M) 

—30.5 

45.182.2.59 

+9.8 

.56..5.33.9I5 

+6.2 

42.803,771 

+  2.3 

.39.494.571 

+  21.2 

.39.947.482 

+  40.5 

.38.3x8.327 

+  159 

3.-    ^" 

+  14.2 

1  1 

—13.2 

1' 

+  21. 3 

't 

+  .37.3 

4  . 

In  total 

I .-.  •    ■ 

+  1.4' 
+  7.1 
+8.8 


4.247.1,4  7 
91 .7.51 ,1 40 
31,402,270.»'>4 


^905. 


Inc.  or 
Dec. 


53.723.63S.,S62 
3.934.513.9201 
1.436.014.6261 
708.100.779 
193.277.165 
148.256.519, 
121.697.045; 
1 10.7.30.011 
53.332.883 
43.278.597' 
344 15.570 
32. 539.901) 
29,01  I.S(i6 
22. 76s. 277 
15.637.472 
14.964.800 
H.047.926 
13.443..S27 
6.486.567 
5..  150.623 

60.66i',36dl241] 
4,417,049,122 
213,153,600 
97,493,492! 
66,017,830, 
5I.4S7.530 
45.491.565 
4,'J.544.344 
2I.0S7.2S6 
16,584,299 
13,751,862 
14,268,155! 


554.165 
,543,169; 
,630.650 
,3U.O40! 
,613.146! 

316.208 

850.614; 

547.900 

598.970 
.579.382 

432.474' 
.161.487 
.519.937 

072.646 
.724.407 

141. 14U 
.444.762 
.488. .526 
.660. .331 
.301.444 
.951.113 
.733.425' 
.739.494 
.339.149; 
.684.002; 
.008,016 
,350.4131 
.828.338 
.839.288 
.715.914 


5.0J4.929.091I 

5,689,737.774! 

704,022,900 

444,752,746 

329,137,3371 

240,214,138 

192,321,076 

150,770,300 

113.926,635 

87,782,359' 

60,841,428 

49,422,940 

47.672,446 

23.782,162 

23.604.434 

16.778.036 

19,948,576 

16,236.429 

15.428,300 

15. 230. 054 1 

12,602,442 

11,366,152 

10.581,136 

9.537,241 

9,294,598 

7,652,498 

6  878.540 

3.387.673 

16.881.814 

8.552.483 


8.309.910.350  +10.8; 

1,003,611,602  —0.8 

269,058,087  +23.0, 

157,164,481  +69.8! 

123..380.910  +17.61 

105.898,917  +49.4 

87.610.211  +27.3! 

85.517.243'  +38.8 

19.341.9.58,  +16.7; 

1S..581.067I  —9.6 

7.937.079!  +29.3, 

Not  Included    In  total, 

Not  Included   In  total: 

-159 


1.875.101.555 

653..366.133 

4.59..897,476 

250.492.985 

180.687.148 

183,270,936 

136,948,985 

76,961,283 

49,167.249 

32.024,976 

26,144.113 

27,893,190 

20,376,177 

15.060.880 

11.817.120 

6.372.036 

Not  included 


2.130.4.80.687 


1.696, 
544 
3.52 
180 
145 
1.50 
103 
142 
96 
89, 


45 
43 
35 
34 
34 
25 


301.026 

252.461, 

.372.4761 

084.138' 

()82.0(K) 

720.1001 

693.591; 

.592.425 

615.011 

344.724, 

2.30.546i 

fl95.787 

I. 57  ..5.15, 

409.736 

865.9.39; 

4.18.2251 

.571.845; 

934.194! 

.'-.7  .306 

"-■  110, 

-  502 

,  7.50, 

•  175' 

,|.-«l 


+  11.1 
+  12.1 
+  15.4 
+  23.2 

+  4.6 
+  12.7 

+  6.6 
+  12.9 

+  4.0 
+  22.2' 

—5.8 

+  5.3, 

+  14.9 

+  19.2 

+29.8 

In  total 

+  12.1 

+  1.0 

+  2.1 

+  10.3 

+  37.3 

+  14.3 

+  17.2 

+  14.3 

+0.3 

+  34.4 

+  43.6 

+  8.7 

+  20.6 

+  0.06 

+  30.2 

+  19.6 

+  14.7 

+  15.1, 

+  48.0 

+  20.0, 

+  2.4 

+  13.01 

+38.1, 


+  12.3 

+  14.1 

+9.1 

+  18.7 
+  16.5 
+  18.4 
+  30.4 

+  6.5J 
+  13.8 
+  16.2 
+  13.8 
+  19.6 

+  9.6! 
+  34.3 
+  18.7 

+  6.5 
+  13.0 
+  15.9 
+32.5; 
+  13.0| 

+  12.5^ 

+  9.5 
+  8.0 

+  10.4 
+  9.9 
+  8.0 
+  3.2 

+  15.0 

+  32.7 

+  15.9 
+  6.2 
+  0.4 
+  9.5 

+  11.2 
+9.5 
+  6.6 

+  15.0 

+  15.4 
+  7.0 
+  5.2 
+6.7 
—0.2 

+  10.8 

+  17.7 
+  6.0 

+  13.8 
+  4.7 

+  20.0 
+  2.5 

—10.8 
+  8.0 

+  13.6 

+  10.7 
+  3.2 

+  10.9 
+8.4 
+  4.2^ 
+  4.7! 
+  6.9 

+  13.0 
I 


Week  ending  July  28. 


1906. 


1.588.067.735 

138.300,688 

5 1.790  ,.305 

24.511,407 

6,949,305 

5,108,104 

4.965.418 

2, 575. .585 

1,887,931 

1,310,887 

1,2,S3,400 

1,165,855 

1,079,890 

854,165 

513,117 

480,600 

536,115 

507,464 

282.489 


1905. 


I  Inc.  UT 
Dec. 


1.832,170.460 

143,688.980 

6.148,800 

3,557,284 

2,305,821 

1,660,428 

1,322,185 

1,599,360 

756,773 

425,861 

577,802 

451.449 


162.494.743 

203,912,727 

22,608,100 

15,921,970 

10,895,737 

8,038,536 

0,757,732 

4,820,400 

4,154,992 

2,167,867 

2,008.746 

1.660.995 

1.440,872 

988,290 

771,844 

639,845 

572,804 

388,992 

527,936 

620,101 

244,308 

322,004 

294,930 

338.658 

.324,500 

251,127 

223 ,683 

87.458 

681 .009 

371.686 


.402.125.715 

121,011,925 

48. 11 4, .5.39 

20. .509, .890 

6,228,805, 

4,860,541 

4,195,356; 

3,007,899 

1,597,494 

1,153,798 

1,186,9181 

1  125,4,S3 

1,036,6701 

613. 126 1 

426.915! 

809.300 

376.530 

408.731 

191.995 


1,019,011,636 

131.438..363 

7.028.900 

3.0  IS. 3.53 

2.210.032 

1.430.074 

1.230.022 

1.346.686 

477.270 

440.240 

449.553 

391.446 


% 

+  13.3 

+  14.3 

+  7.6 

+  19.5 

+  11.0 

+  5.1 

+  18.4 

—  14.4 

+  18.2 

+  13.6 

+  8.1 

+  3.6 

+  4.2 

+  32.8 

+  20.2] 

—40.6 

+  42.4 

+  24.2 

+  47.1 


1904. 


292  097.849 

38.073.172 

9.572.267 

8.107.248 

4.527,812 

3,763,432 

3,347,766 

3  658,083 

885,671 

,339,981 

288,717 

3,386.854 

300.409 


149.466.9.39 

175,800,235 

21.234,650 

13.623,080 

11,155,718 

7,032,516 

5,789,007 

4,292,500 

4.086,756 

2,394,300 

2,214,690 

1,481,932 

1,181,143 

647,446 

744.672 

472,141; 

442.149! 

355.274 

445,000, 

512,952! 

343,954 

284,585 

295,885 

281,220 

295,000 

236,647 

176,942 

91,941 

670,319 

365.428 

257,548,112 

33.500,571 

8,737,319 

6,932,228 

3.454,1,53 

3 ,622 .895 

2.724.297 

3.083.971 

683,167 

504,870 

227. .550 

Not  Included 

Not  Included 


+  13.2 

+  9.3 
—12.5 
+  17.9 

+  4.1 
+  16.1 

+  7.5 
+  18.8 
+  58.6 

—3.3 

+  28.5 

_+15^ 

+  8.7 
+  16.0 

+  6.5 
+  16.9 

—2.3 

+  5.3 
+  16.7 
+  12.3 
+  16.6 

—9.5 

—6.6 
+  12.1 
+  21.9 
+  52.7 

+  3.6 
+  35.5 
+  29.5! 

+  9.5 
+  18.6 
+  20.9 
—29.0 
+  13.1 

—0.3 
+  20.4 
+  10.0 

+  6.1 
+  26.4 

—4.9 

+  1.6 

+  1.7 


1,0,59, 864, .5.30 

91.880,382 

39.900.627 

18.300,700 

5.697,532 

3,6.86,495 

3.052,071 

2,243,473 

1,6,88,746 

958.067 

992,437 

1.085.492 

845,692 

573,558 

437,263 

386,100 

327,564 

375,000 

194,945 

r232V490T734 

111,951,380 

5.153.200 

2,079,829 

1,748.896 

1,239,662 

1,055,889 

1,384,838 

.586,172 

408,091 

320,051 

498.191 


1903, 


+  13.4 

+  13.7 

+9.6 

+  17.0 

+  31.1 

+  3.9 

+  22.9 

+  18.6 

+  29.6 

—32.7 

+  26.9 

In  total 

In  total 


72.564,149 

27,691,054 

14,857,526 

8,786,278 

8,150,752 

6,134,414 

4. .5.59. 990 

2,  HI, .863 

1,5,39„579 

1,126,190 

748,217 

812,410 

515,611 

385,266 

413,711 

242,852 

977.475 


78.075.713 

51.415,420 

14,775,460 

10.603,700 

8,225  ..582 

4.735, .500 

6.963.000 

2.777.877 

2.670.678 

3.295.121 

3.114.725 

2.124.370 

2.044.012 

1,000.000 

1.853, 000 

1,316,169 

077,377 

1,244.480 

1,1 53 .757 

1.107,891 


In  total' 


. 170.710. .;il     -(  11.1, 


376.B56 

241, .385 

1.336.267 


63,471,0271 

22,730,771 

15,143,000 

9  ,,398, 005 

0,286,915 

5, .538. 182 

4,313,4.89 

1.936,6.83 

1,493,883 

1.047.188 

.578,207 

397.8,80 

445.228 

513.848 

242, .852 

250,586 

Not  Included 

70..3.SS.929 

.52.541.408 

16.000.6.50 

10.239.834 

5. 369. .571 

5.800.000 

4.4.33.292 

3.515.481 

3. .395. 875 

2.312.076 

2.400.954 

1. 828. 60S 

1,608.395 

1,344.378 

I  .700.000 

1.270.607 

902.946 

1.009.114 

760.775 

750,768 


+  14.3 

+  21.8 

—19 

—6.5 

+  29.7 

+  10.8 

+  5.7 

+9.0 

+  3.1 

+  7.5 

+  29.4 

+  104.2 

+  15.8 

—25.0 

+  34.1 

—5.4 

in  total 


126,421.199 

144,.393,412 

24.122.4.50 

12.268,920 

9,601.968 

5,406,143 

6.195,845 

3.790.600 

3.243.517 

2.003.640 

1.720.782 

2.485.203 

1.230,793 

611,556 

523,445 

441,161 

669,711 

513,000 

534,690 

477,494 

271.914 

399.489 

209. .332 

174,043 

260,000 

177,871 

156,622 

78,562 


221,942.098 

27.543.363 

5.195.675 

3.5.82.785 

2.433,483 

2,257,667 

2,000,000 

1,756,966 

651,373 

376.785 

237,314 


46,835,411 

18,610.247 

1,. 323. 755 

5.792.871 

5.651.011 

3.930.503 

3,124,120 

1,844,513 

842,512 

991.711 

573.446 

960.957 

429.503 

332.413 


134.354 


339.870 
205.607 
984,384 


123, 3,52, 493|  1I8,720„593 
,60,755.407  2,278.4177.30 
972.687.673      876.322.021 


+  10.9 

—2.1 

—7.7 

+  36 

+  53.2 

—  18.4 

+  57.1 

—21.0 

—21.4 

+  42.5 

+  29.7 

+  16.2 

+  27.1 

—25.6 

-1-9.0 

+  3.6 

+  8.2 

+  23.3 

+  51.7 

+  46.4 

-f-10.8 
+  17.4 
+3fi.8 


+  3.9        ■ 

+  I2.4;i  : 

+  1 1 .01     7  1 


56.454 

41.651 

10.022 

9.336 

4.601 

3. 098 

4.200 

2.549 

2.581 

2.129 

2.,327 

1.195 

1.444 

805 

998 

1 ,098 

730 

691 

637 

503 


916 
.7221 
.900' 
.1.58; 
.7,87' 
.fK)0 
316 
298 
.117 
089 
090 
826 
,863 
,244 
.190 
,IINI 
,191 
.217 
.539 
.711 


269.24A 
24G.287 


1.240,665,308 

104, .338,636 

45.911.391 

20.412,406 

5,664,384 

3.222,402 

3.801.558 

2,316,333 

1.425.738 

1,202.187 

1.470.454 

8'r8',37.5 
038.402 
407,102 
453 .300 
433,528 
468,609 
190.163 


1.4.33.840,336 

114,0,82.345 

5,875.300 

2.167.620 

2,023.611 

1,314,245 

1.240,997 

1,374.163 

500,871 

400.369 

306,251 

—        539,707 

130,425,979 

154,370,308 

21,503,850 

15,228,260 

9,271,377 

6.975,221 

6,255.541 

4,045.500 

3.084.420 

2,401,439 

1,737,414 

1,568.359 

1,004,544 

569,998 

558,552 

5.56.234 

461.596 

468.9.32 

655,600 

423.165 

.304.822 

327.748 

363.270 

210.239 

272.868 

209.986 

173,157 

70.386 


233,172.687 

29.814,138 

5,213.960 

4,510,299 

2  668,961 

2,788,679 

2.0.50,770 

1,604.828 

441, .524 

345,595 

221,836 


49.660,590 

21. 258. ,572 

10.931,194 

7,019,601 

5,.882,901 

4.221,919 

4,100.559 

1.565.754 

875,170 

000.006 

666,771 

1,1.32.721 

341.880 


189.651 


58.786 

45.394 

10.575 

9. .107 

5.777 

2.728 

4.283 

2.131 

2.202 

1.836 

1.762 

I.IH)6 

1.398, 

.167, 

976 

H.S9, 

1,040 
.305, 
5.19, 
004. 


,713 
,045 
,525 
,716 
.63.3 
..KHI 
,18.3 
,875 
751 
3.16 
422 
.5.30 
530 
.137 
907 
S.36 
518 
580 
652 
412 


411,000 


.508 
813 
.444 


a  Not  nicluded  In  totals  (or  month  and  seven  months;  comparison  Incomplete. 
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THE  FINANCIAL  SITUATION. 

According  to  the  stories  told  by  some  old  tars  re- 
cently reaching  this  port,  unusually  large  belated  ice- 
bergs are  afloat  outside  our  harbor.  The  question  is 
seriously  asked,  what  reason  have  they  for  being  there 
at  so  late  a  date  in  the  season,  disturbing  our  usual 
summer  temperature  ?  A  fair  assumption  is  that 
they  are  serving  a  wise  purpose.  We  are  inclined  to 
take  irregularity  in  the  ice  distribution  as  the  object 
lesson  they  stand  for.  The  bergs,  we  assume,  may  be 
meant  to  represent  the  surplus  ice  product  withheld 
from  a  considerable  portion  of  the  country  and  piled 
up  in  useless  masses,  in  sight,  but  just  outside  of  the 
reach,  of  suffering  humanity.  If  so,  a  teaching  lies 
in  these  facts  which  may  be  of  service  if  heeded. 

It  will  be  noted  first  of  all  that  Boreas,  the  King  of 
the  North  Wind,  is  the  sinner  who  has  been  guilty 
of  the  lack  in  the  supply  of  ice  in  this  and  other  sec- 
tions of  the  country  the  current  year,  and  consequently 
is,  beyond  a  doubt,  the  cause  for  the  higher  prices 
ruling.  No  individual  or  corporation  has  had  any 
share  in  lessening  the  supply;  whereas  the  demand 
being  unchanged,  the  higher  prices  were  inevitable. 
If  the  assertions  we  make  are  true,  the  Ice  King,  and 
no  one  else,  should  be  caught  and  punished  for  this 
crime  against  the  suffering  public. 

One  other  development  has  attended  this  situation. 
It  seems  that  while  an  ice  famine  has  been  almost 
produced  by  the  sudden  loss  of  so  large  a  share  of  the 
ordinary  winter  supply,  a  new  power  has  been 
working  out  and  putting  a  stopper  on  the  old 
Ice  King's  designs,  and  to  a  very  considerable 
degree  has  mitigated  the  worst  features  of  the  harm 
which  threatened.  This  beneficent  new  power  con- 
sists in  machines  for  making  ice  through  artificial 
means;  and  the  only  reason  the  ice  supply  has  not  by 
this  method  been  made  equal  to  the  full  outcome  of 
any  previous  year  is — what?  The  machines  were  not 
numerous  enough  to  supply  the  deficiency  in  the 
product;  and  this  lack  was  chiefly  in  places  of  smaller 
population,  where  they  had  too  few  or  no  machines, 
and^the  people  of  these  less  thickly-settled  communi- 
ties had  to  draw  on  the  larger  communities  for  their 
ice.  Why  was  this  short  supply  of  the  power  to 
make  the  artificial  article  not  enlarged?  In  the 
answer  to  this  question  lies  the  full  solution  of 
our  ice  embroilment;  and,  what  is  more,  the 
answer  is  obvious.  It  is  because  in  the  past  it  has 
not  paid  to  increase  the  capital  invested  in  the  ice  busi- 
ness to  the  extent  necessary,  to  build  or  buy  machines 
for  emergencies  like  the  present,  which  may  not  occur 
and  require  the  use  of  such  plants  more  than  once  in 
ten  years  or  longer. 

A  moral  is  connected  with  this  situation.  We  have 
seen  that  the  lack  of  machines  for  manufacturing  ice 
is  a  condition  which  should  not  be  allowed  to  continue 
in  any  community.  It  has  also  been  disclosed  that  the 
profit  the  ice  business  has  enjoyed  in  the  past  does  not 
pay  those  engaged  in  the  business  to  invest  in  more 
facilities  for  making  the  artificial  article.  The  fact 
that  private  Hygeia  companies  have  in  several  cases 
secured  machines  and  secured  dividends  on  the  outgo 
does  not  disprove  anything  we  have  said,  for  these 
are  casual  cases  not  of  general  application.  What 
the  whole  community  must  have  is  more  power  every- 
where, at  small  as  well  as  large  centers,  to  manufac- 


ture ice,  an  article  that  has  gotten  to  be  so  near  a 
necessity  that  the  people  cannot  permanently  submit 
to  the  present  deprivation.  It  becomes  the  public, 
therefore,  to  take  such  steps  as  would  stimulate,  and 
forego  doing  anything  that  may  prevent,  a  material 
addition  to  the  power  for  producing  the  artificial  pro- 
duct. And  yet,  in  face  of  this  urgency  in  the  exist- 
ing environment  to  increase  production,  which  can 
only  be  secured  by  higher  prices  (that  is,  paying  prices), 
public  prosecutors  are  at  the  moment  in  many  places 
trying  to  convict  those  engaged  in  the  ice  trade  of  a 
crime  because  prices  are  higher  than  a  year  ago.  Bear 
in  mind  that  the  high  prices  for  ice  under  these  cir- 
cumstances are  a  blessing,  not  an  evil;  they  ought 
to  be  high  enough  to  make  the  present  profits  suffi- 
ciently large  to  encourage  the  building  of  ice  plants 
all  over  the  country,  and  prevent  the  short  supply 
now  existing  ever  recurring.  There  is  a  further 
moral  in  the  foregoing  facts.  It  is  that  almost  all 
the  ills  from  which  humanity  from  time  to  time 
suffers  would  cure  themselves  if  natural  laws  were 
left  free  to  work  out  their  own  cure. 

A  feature  in  the  offering  of  the  Panama  Canal  bonds 
recently  negotiated  gave  opportunity  for  speculative 
buying  which  is  highly  objectionable  and  would  not 
have  been  encouraged  intentionally.  We  refer  to  the 
neglect  of  the  Secretary  of  the  Treasury  to  require,  as 
has  been  customary  on  previous  occasions,  that  a 
deposit  of  cash  should  accompany  the  bids  called  for. 
This  omission  has  not  only  given  ri.se  to  criticism  by 
domestic  but  by  foreign  bankers,  some  of  whom  have 
expressed  apprehension  that  the  Secretary's  policy 
in  that  respect  might  be  pursued  in  the  case  of  future 
offerings  of  such  bonds.  It  would  appear,  however, 
from  the  course  which  it  is  reported  will  be  taken  by 
the  Bureau  of  Insular  Affairs  of  the  War  Department 
in  its  offerings  on  August  23  of  SI, 000,000  4%  refund- 
ing Philippine  certificates  that  the  precedent  will  not 
be  followed  by  the  War  Department.  Indeed, 
the  War  Department  has  included  a  requirement 
that  certified  checks  to  the  amount  of  1%  of 
the  bid  must  accompany  the  applications;  more- 
over, it  is  unofficially  stated  that  hereafter  a  similar 
requirement  will  be  enforced  whenever  the  Treasury 
Department  shall  have  occasion  to  issue  bonds  for 
public  subscription. 

One  reason  which  is  assigned  for  the  failure  of 
Secretary  Shaw  to  require  a  cash  deposit  is  that  he 
was  apprehensive  that  applications  would  be  so  very 
large  as  to  produce  a  material  monetary  tension.  He 
assumed  that  a  general  desire  would  exist  among  banks 
to  secure  the  bonds  as  a  pledge  for  public  deposits,  also 
for  increasing  note  circulation,  while  dealers  would 
seek  them  to  control  the  issue  for  re-sale;  consequently 
it  was  argued  that  the  exaction  of  a  cash  deposit  would 
tie  up  so  much  money  as  to  produce  a  severe  stringency. 
Another  reason  for  the  omission  was  that  the  Secretary 
was  extremely  desirous  of  promoting  the  volume  of 
bids;  this  was  sought  by  the  inducements  offered  banks 
to  bid  for  the  bonds  so  as  to  secure  designation  as  de- 
positaries and  to  obtain  additional  deposits  Avhere  they 
were  already  depositaries;  his  fear  was  that  any  limita- 
tions on  the  bidding  would  be  prejudicial  to  the  Gov- 
ernment interests.  Bankers,  however,  familiar  with 
bond  negotiations  do  not  consider  that  the  require- 
ment of  a  cash  deposit  would  have  had  the  effect  on 
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the  money  market  the  Secretary  appreliended.  They 
claim  that  it  would  merely  have  tended  to  confine  the 
bidding  to  legitimate  or  bona  fide  applications  and  to 
have  discouraged  speculative  subscriptions;  in  that 
case  the  bids  probably  would  not  have  much  exceeded 
•  the  amount  of  the  bonds  offered.  If  this  had  been  the 
result,  the  1%  cash  deposit  would  have  called  for  a 
deposit  of  only  $312,000:  even  if  the  subscriptions  had 
been  double  the  amount  of  the  emission  and  of  the 
premium  thereupon,  the  sum  of  the  deposit  would 
not  have  been  more  than  SG25,000.  Hence,  under 
any  conceivable  circumstance,  the  cash  required  could 
not  have  been  sufficient  to  derange  the  money  market. 
As  the  affair  turned  out,  the  bids  were  swollen  to  an 
amount  out  of  all  proportion  to  the  importance  of 
the  issue,  while  speculative  bidding  was  so  far  encour- 
aged and  contributed  so  materially  to  the  total  sub- 
scriptions as  to  make  an  over-subscription  of  fifteen 
times  the  offering.  A  further  feature  of  the  outcome 
is  that  more  than  22  millions  of  the  bonds  passed  into 
the  control  of  one  firm,  and  the  remainder  are  held 
by  a  few  large  banks.  No  harm  is  to  be  anticipated  in 
this  situation;  the  firm  that  had  the  largest  number 
is  reported  to  have  already  sold  almost  all  its  holdings; 
so  that  the  law  which  provided  that  the  bonds  should 
be  offered  for  popular  subscription  and  therefore 
widely  circulated  has  been  practically  observed. 

The  event  of  the  week,  so  far  as  our  stock  market  is 
concerned,  is  the  resumption  of  dividends  on  the  com- 
mon stock  of  the  United  States  Steel  Corporation. 
Resumption  in  this  case  means  not  only  a  return  of 
income  to  the  holder  of  the  stock,  but  it  will  be  ac- 
cepted as  the  expression  of  a  belief  by  the  managers 
of  the  property  that  dividends  on  that  class  of  stock 
will  not  need  to  be  again  suspended.  Of  course  this 
last  statement  is  our  own  assumption;  but  we  think 
it  is  warranted  and  that  it  means  much  for  the  sta- 
bility of  the  property.  The  public,  and  more  especially 
the  managers  of  this  great  industry,  have  had  a  wide 
experience  in  the  situation  and  character  of  the  iron 
and  steel  trade  during  the  interim  of  suspension. 
The  managers,  too,  have  been  intent  in  so  building  up 
and  fortifying  the  property  in  their  charge  as  to  render 
it  capable  of  meeting  without  variation  not  only  good 
but  bad  conditions,  not  only  business  booms  but  trade 
depressions.  We  see  no  good  reason  why  such  a  state 
should  not  exist  in  the  steel  and  iron  department  of 
our  industries  as  well  as  in  other  .sorts  of  manufacture. 
One  can  hardly  go  a.stray  naming  at  random  clas.ses  of 
bu.siness  included  in  which  a  large  portion  of  com- 
panies are  to  be  found  that  never  pa.ss  their  dividend. 
The  habit  has  almost  become  fixed  in  making  an  ex- 
ception to  this  rule  of  iron  and  steel.  We  claim  thsre 
is  no  sufficient  reason  for  the  exception.  Of  cour.se 
depressions  of  general  application  will  occur  including 
all  industries,  but  in  every  case  it  will  leave  .some  in 
each  .so  far  free  from  the  prevailing  malady  as  to  earn 
a  dividend.  Tho.se  that  get  through  in  large  part 
unscathed  can  be  only  .such  as  are  most  advantageously 
situated  with  reference  to  their  raw  material,  with 
reference  to  markets  for  the  sale  of  their  products, and 
which  also  have  lame  working  capital,  likewise  newest 
and  up-tf)-<Jate  machinery.  In  brief,  it  will  be  only 
those  capaVjle  of  making  their  products  and  putting 
them  on  the  world's  markets  at  the  lowest  prices 
ruling    that    will    go    through     years   of    depre.ssion 


making  their  dividend  as  usual.    Other  features  of  the 
Steel  report  have  been  discussed  on  a  subsequent  page. 


An  interesting  .sequel  to  our  article  of  last  week 
concerning  the  singular  suit  of  the  State  of  Penn.syl- 
vania  against  the  Pennsylvania  Railroad,  on  the 
ground  that  its  pre.sent  joint  mileage-ticket  arrange- 
ment is  not  liberal  enough  and  discriminates  between 
purchasers,  is  the  announcement  this  week  that  on 
September  1  the  road  will  put  on  sale  l,()0()-mile  books 
at  the  flat  price  of  $20,  valid  on  its  lines  east  of  Pitts- 
burgh and  Erie,  and  valid  also  to  any  person.  This 
does  away  with  the  rebate  arrangement  and  the  con- 
ditions complained  of,  and  is  a  sale  of  a  lump  sum  of 
passenger  transportation  for  a  lump  price,  available 
to  any  users.  It  might  be  conjectured  that  this  is  a 
consequence  of  the  suit  of  the  State,  but  the  announce- 
ment is  made  that  the  step  was  virtually  determined 
six  months  ago,  and  has  been  deferred  in  the  expec- 
tation that  the  suit  would  have  been  concluded  before 
this  time.  It  is  also  stated  that  within  the  next  three 
months  the  maximum  one-way  rate  east  of  Pittsburgh 
and  Erie  will  be  reduced  to  23^^  cents  per  mile,  although 
the  charter  permits  a  charge  of  3  and  3]^. 

As  a  general  rule,  mileage  books  are  restricted  by 
railroads  to  use  by  the  purchaser  or  his  immediate 
family,  but  there  are  exceptions,  and  these  exceptions 
seem  to  be  growing  in  number.  On  some  roads 
whose  books  still  have  a  blank  for  the  purchaser's 
name,  the  name  is  not  required  to  be  filled  in, or  cus- 
tom has  gradually  disregarded  the  apparent  restriction; 
on  some  roads  the  book  is  formally  issued  to  bearer, 
and  trade  is  going  on  with  the  knowledge  of  everybody 
concerned.  This  liberalizing,  however,  applies  to  the 
1,000-mile  book,  the  500-mile  one  being  much  less 
flexible;  for  instance,  the  smaller  book  issued  by  the 
N.  Y.  Central  is  good  only  within  this  State. 

It  ought  not  to  require  argument  that  when  a  com- 
mon carrier  chooses  to  invite  increased  travel  by  offer- 
ing lower  rates  by  the  quantity  than  the  maximum  in  its 
charter,  it  has  a  right  to  make  its  own  conditions,  so  long 
as  those  are  uniform  to  all  persons.  The  distinction 
between  the  500-mile  and  the  1 ,000-mile  contract  is 
reasonable  enough,  and  the  Pennsylvania's  step 
brings  nearer  the  position  we  have  already  mentioned 
as  practicable  when  the  roads  are  willing — a  generally 
available  book  in  the  hands  of  the  bearer.  The  time 
for  that  we  would  not  presume  to  fix;  but  the  present 
step  gives  another  reminder — always  a  timely  one — 
that  the  gradual  lowering  of  transportation  cost  and 
the  workings  of  competition  will  gradually  lower  rates, 
without  trouble  and  aid  on  part  of  the  law. 

In  an  article  on  a    subsequent  page  we  review  the 
gross  earnings  of  United  States  railroads  for  the  first 
half  of  the  current  calendar  year.     The  exhibit  is  a 
most  interesting  one  and   reflects  the  wonderful  ex- 
pansion in  revenues  which   the  carrying  interest — the 
most  important  of  all  the  country's  industries — has 
been  enjoying.     Without  going  into  details,  suffice  it 
to  say  that  the  figures  there  given  lead  to  the  conclu- 
.sif)n  that  in  the  first  six  months  of  1906  there  was  an 
improvement  of  fully  $130,000,000  in  the  gross  earn- 
ings of  the  railroads  of  this  country,  as  compared  with 
the  first  six  months  of  last  year,   and  that  this  im- 
provement followed  a  gain  in  1905  over  1904  in  the.se 
six  months  of  $70,000,000.     In   other   words,  gross 
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earnings  this  year  for  the  period  mentioned  were 
$200,000,000  larger  than  they  were  only  two  years 
.ago.  This  is  certainly  a  showing  of  which  every  one 
may  justly  be  proud;  and  with  the  assurance  of  another 
large  crop  yield  the  present  season — which  assurance 
every  day  of  good  weather  brings  so  much  nearer — 
there  would  seem  no  good  reason  why  progress  along 
the  same  lines  should  not  continue  for  many  months  to 
come.  And  yet,  lest  too  much  emphasis  be  laid  upon 
this  single,  though  highly  important,  feature  in  affairs, 
it  seems  desirable  to  point  out  that  there  are  certain 
other  features  which  do  not  wear  quite  so  favorable 
an  aspect.  One  cannot  close  his  eyes  to  the  fact  that, 
though  returns  of  gross  receipts  continue  to  reveal  pro- 
nounced evidences  of  growth,  on  the  other  hand  the  ex- 
hibits of  net  are  not  always  of  the  same  strikingly  en- 
couraging character.  The  reason,  of  course,  is  per- 
fectly obvious.  The  railroads  have  to  pay  more  for 
nearly  all  the  leading  items  entering  into  their  operat- 
ing accounts.  Labor  is  higher,  since  wages  in  one  di- 
rection or  another  keep  rising  all  the  time,  and  quite 
generally  fuel,  materials  and  supplies  are  costing  more. 
Continued  growth  in  gross  revenues  would  doubtless 
serve  to  offset  the  augmentation  in  expenses  on  this 
account  in  the  future,  as  it  has  in  the  immediate  past, 
were  it  not  that  recent  events  have  introduced  new 
disturbing  elements  in  the  situation,  making  it  impos- 
sible to  speak  with  absolute  confidence  as  to  the  probable 
outcome.  We  refer  more  particularly  to  the  State  and 
Federal  legislation  directed  against  the  railroads,  and 
the  tendency  so  widely  manifested  to  strike  at  the  car- 
rying interest  and  add  to  its  burdens.  The  develop- 
ment of  a  sound  and  healthy  public  sentiment  will  do 
much  to  protect  the  railroads  against  these  threatened 
dangers,  but  unfortunately  no  political  party  seems 
to  be  interested  in  creating  a  sentiment  of  that  kind. 
For  the  time  being,  it  is  decidedly  more  popular  to 
be  classed  as  antagonistic  to  corporate  interests  than 
to  be  decently  fair.  As  a  consequence,  we  are  con- 
fronted on  every  side  by  acts  and  events  which  must 
surely  reduce  the  net  earnings  of  the  roads,  if  they  do 
not  actually  threaten  eventual  insolvency.  The  most 
determined  efforts  are  being  made  to  force  reduced 
rates  upon  the  carriers,  and  every  device  and  method 
is  being  employed  to  add  to  their  taxes. 


It  should  not  escape  attention  that  if  one  method  of 
compelling  a  reduction  in  rates  on  the  railroads  proves 
unavailable  or  ineffectual,  resort  is  sure  to  be  had  to 
another.  We  have  a  signal  evidence  of  the  truth 
of  this  remark  in  what  is  going  on  at  the  moment  in 
Virginia.  In  our  issue  of  July  21  we  referred  to  the 
decision  of  the  United  States  Circuit  Court  declaring 
unconstitutional  what  is  known  as  the  Churchman 
Act  passed  by  the  Virginia  Legislature  at  its  last  ses- 
sion and  approved  March  15  1906.  This  new  statute 
requires  the  State  Corporation  Commission  of  that 
State  "to  fix  and  prescribe  a  schedule  of  rates  for  the 
transportation  of  passengers  by  all  transportation  com- 
panies or  corporations,"  and  provides  further  that 
"until  such  rates  are  prescribed  by  the  State  Corpora- 
tion Commission  all  transportation  companies  or  cor- 
porations operated  by  steam  shall  at  all  times  keep  on 
sale  at  each  and  every  station  mileage  books  of  500 
miles  and  over."  The  rate  is  not  to  exceed  2  cents  a 
mile  and  the  mileage  books  are  to  be  "good  and  valid 
for  the  use  of  any  dependent  household  member  of 


the  family  of  the  party  to  whom  issued,  dwelling  un- 
der the  same  roof,  within  one  year  from  the  date  of 
same."  This  statute  the  United  States  Court  held  to 
be  in  conflict  with  the  Fourteenth  Amendment  of  the 
Federal  Constitution,  and  therefore  unconstitutional. 

On  Friday  of  last  week  the  State  Corporation  Com- 
mission itself  declared  the  Act  void  and  mainly  for 
the  same  reason.  The  case  came  up  before  that  body 
in  an  attempt  on  the  part  of  the  Attorney-General  of 
the  State  to  compel  the  Atlantic  Coast  Line  Railroad 
to  comply  with  the  provisions  of  the  new  statute  and 
to  impose  penalties  upon  it  for  its  failure  to  perform 
its  duty  in  that  respect.  The  Commission  refers  to  a 
decision  of  the  United  States  Supreme  Court  in  1899 
(Railway  Company  vs.  Smith,  173  U.  S.  684),  where  a 
Michigan  statute  requiring  railroad  companies  to  keep 
on  sale  1,000-mile  books  or  tickets  was  declared  un- 
constitutional, the  Court  holding  that  such  an  arrange- 
ment attempted  a  discrimination  which  operated  in 
favor  of  those  who  are  able  to  purchase  tickets  at  what 
might  be  called  wholesale  rates.  The  Virginia  State 
Corporation  Commission  found  that  it  was  bound  by 
this  decision,  as  it  emanated  from  the  highest  judicial 
tribunal  in  the  country.  Accordingly  the  Commission 
ruled  that  the  Virginia  statute  under  discussion  must 
also  be  considered  illegal  and  void. 

But  having  announced  its  decision  to  this  effect, 
the  Virginia  Corporation  Commission  at  once  proceeds 
under  its  general  powers  and  issues  a  notice  requiring 
the  railroads  to  show  cause  why  they  should  not  be 
compelled  to  make  a  flat  rate  of  2  cents  per  mile  on 
all  their  passenger  traffic  without  discrimination  in 
favor  of  or  against  any  particular  travelers.  The 
official  notice  under  date  of  July  31  is  now  appearing 
in  an  advertisement  in  the  Virginia  papers.  The 
Commission  gives  notice  that  it  will  on  November  1 
hear  and  consider  any  objections  which  may  be  urged 
against  prescribing  a  maximum  rate  of  2  cents  per 
mile  for  the  transportation  of  passengers  over  the 
line  of  any  railroad  in  the  State — "whether  the  con- 
tract for  transportation  of  a  passenger  or  passengers 
be  evidenced  by  an  ordinary  ticket  between  stations 
or  by  a  mileage  book  or  otherwise."  The  notice  fur- 
ther goes  on  to  say  that  at  the  hearing  fixed  the 
method,  time  and  extent  of  promulgating  and  putting 
into  effect  the  2-cent  rate  will  be  determined  by 
the  Commission,  "to  the  end  that  a  maximum  rate  for 
passenger  transportation  may  be  put  into  effect  and 
be  made  applicable  to  all  steam  railroad  companies 
doing  business  in  Virginia  and  be  properly  observed 
by  them  in  the  transportation  of  passengers."  We 
do  not  consider  ourselves  competent  to  decide  whether 
in  this  way  the  purpose  of  forcing  a  2-cent  a  mile  rate 
through  thinly  populated  districts  can  be  legally 
carried  into  effect,  but  we  do  recall  that  in  the 
Michigan  case  alread}'^  referred  to  one  of  the  grounds 
of  objection  was  that  the  statute  "invaded  the 
general  right  of  a  company  to  conduct  and  manage 
its  own  affairs,"  and  hence  it  is  quite  possible  that 
the  Virginia  Commission  may  find  itself  up  the  stump 
after  all. 


In  Oregon,  too,  the  railroads  are  to  be  made  the 
target  for  attack.  In  this  case  the  endeavor  is  to 
add  greatly  to  their  taxes.  It  may  be  recalled  that 
a  year  ago,  in  reviewing  the  Census  figures  purporting 
to  show  the  "commercial  value"  of  the  railways  of 
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the  different  States,  but  constructed  on  a  wholly  hypo- 
thetical basis,  we  pointed  out  that  as  the  disparity 
between  the  State  assessed  values  and  the  Census 
figures  was  in  many  cases  very  great,  these  hypotheti- 
cal figures  were  sure  to  be  used  as  a  pretext  by  the 
State  authorities  for  raising  the  State  valuations,  e\en 
though  the  Census  figures  rested  on  nothing  substan- 
tial or  tangible.  In  Oregon  the  idea  has  already 
borne  fruit.  From  the  Portland  "Oregonian"  we 
learn  that  the  report  of  the  Oregon  Tax  Commission 
brings  out  some  "interesting  features,"  in  particular 
the  fact  that  railroad  property  in  Oregon  has  been 
assessed  at  only  S10,S15,915,  when  it  has  a  "commer- 
cial value"  of  nearly  870,000,000,  to  which  figure  it  has 
now  been  raised  by  the  Commission.  Then  we  are  told 
that  as  the  Oregon  Tax  Commission's  figures  are  over 
$6,000,000  less  than  those  o"  the  Census  Bureau,  it 
seems  altogether  probable  that  the  Commission's 
calculation  has  brought  a  total  none  too  high.  We  are 
also  told  that  the  method  employed  in  reaching  the 
new  valuations  has  been  to  ascertain  the  net  earnings 
of  a  road  and  then  compute  the  amount  of  capital 
upon  wiiich  these  earnings  would  pay  interest  at  a 
determined  rate  per  cent.  As  showing  some  of  the 
increases  proposed,  the  present  valuation  of  the 
Oregon  Railway  &  Navigation  Co.  is  ;S4,523,327, 
while  the  new  total  is  S32,071,400.  In  the  case  of 
the  Southern  Pacific  the  amount  is  to  be  marked  up 
from  S3 ,6S5 ,830  to  S24 ,065 ,500 .  The  Tax  Commission 
also  recommends  the  enactment  of  a  law  for  the  crea- 
tion of  a  permanent  Tax  commission  of  five  members 
"for  the  purpose  of  securing  a  full  and  fair  assessment 
of  railroad  property"  in  Oregon.  Any  company  feel- 
ing aggrieved  by  the  ruling  of  the  proposed  board,  it  is 
graciously  provided,  may  appeal  to  the  Circuit  Court, 
but  the  information  is  vouchsafed  that  an  appeal  does 
not  stay  the  proceedings  for  the  assessment  of  property 
pending  the  decision  of  the  Court. 


The  gradual  return  to  work  of  the  striking  miners  in 
the  bituminous  coal  regions  is  reflected  in  the  .June 
statement  of  the  Pennsylvania  Railroad  Co.  A  large 
increa.se  in  earnings  is  recorded  for  the  month  on  both 
the  Eastern  lines  and  the  Western  lines.  On  the  lines 
East  of  Pittsburgh  and  Erie  the  increase  is  S952,700 
in  gross  and  8373,700  in  net,  while  on  the  lines  West 
of  Pittsburgh  and  Erie  there  is  a  gain  of  S739,600 
in  gross  and  of  8228,100  in  net.  This  makes  an  im- 
provement of  81,692,300  in  gross  and  of  8601,800  in 
net  for  the  combined  lines.  Added  significance  is 
given  to  this  showing  by  the  fact  that  the  present 
increase  follows  no  less  than  82,465,700  gain  in  gross 
on  the  combined  lines  in  the  .same  month  last  year, 
though  it  is  only  fair  to  say  that  in  the  net  at  that 
time  there  was  a  .small  lo.ss— 8140,100.  The  following 
furnishes  a  six-year  compari.son  of  the  gross  and  net 
earnings  on  the  Eastern  line.s— the  only  portion  of  the 
system  for  which  we  have  the  data  for  such  a  comparison . 
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There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week, and,  compared 
with  last  week,  unofficial  or  open  market  rates  were 
easier  at  all  the  principal  centres.  The  news  of  the  re- 
volt among  the  troops  in  the  Russian  forts  at  Cron- 
stadt  and  in  the  Gulf  of  Finland  and  of  the  mutiny  of 
sailors  on  the  naval  vessels  in  that  harbor  had  an  un- 
settling effect  upon  the  Paris  Bourse,  and  later  at 
Berlin,  and  Russian  securities  were  feverish  on  all  the 
European  markets  at  the  close  of  the  week.  The 
apprehension  which  was  felt  lest  the  British  holders  of 
the  5%  Russian  bonds  would  refuse  or  neglect  to  pay 
the  August  instalment  of  20%,  which  became  due  on 
the  1st  instant,  seemed  to  be  unfounded,  for  settle- 
ment was  promptly  effected.  Notwithstanding  this 
adjustment,  however,  the  bonds  were  unfavorably  in- 
fluenced by  the  revolt  above  noted,  though  there 
appeared  to  be  efforts  to  support  them  at  the  principal 
European  bourses,  and  in  order  to  contribute  to  such 
support  American  and  other  substantial  properties 
were  reported  to  have  been  sold  in  London. 

Last  week's  statement  of  the  New  York  Associated 
Banks  showed,  as  the  most  striking  feature,  a  much 
smaller  gain  in  cash  than  was  generally  estimated, 
such  gain  being  only  83,345,400.  The  deposits  in- 
creased by  815,377,700  and  consequently  the  required 
reserve  was  augmented  83,844,425,  causing  a  decrease 
in  the  surplus  of  8498,525  to  818,892,475;  loans  were 
expanded  by  812,746,400.  The  bank  statement  of 
this  week  should  reflect,  among  other  items,  an  arrival 
of  81,916,346  gold  from  London;  the  receipt,  through 
transfer  from  San  Francisco,  of  8218,000;  also  the  pay- 
ment of  82,760,630  42,  the  amount  of  a  Central  Pa- 
cific Railroad  note  which  became  due  on  Aug.  1. 


Settlements  for  the  830,000,000  Panama  Canal 
bonds  sold  by  the  Treasury  on  July  20  were  begun 
on  Wednesday,  the  bulk  of  the  money  being  paid  into 
the  local  Sub-Treasury,  the  great  majority  of  the  sub- 
scriptions having  been  allotted  to  bankers  in  this  city. 
The  payments  on  Wednesday  were  86,000,000,  on  the 
following  day  83,000,000  and  on  Friday  81,000,000. 
The  money  was  promptly  placed  in  general  deposi- 
tories in  this  city;  therefore  its  withdrawal  from  the 
market  was  but  temporary  and  local  monetary  con- 
ditions were  only  slightly  disturbed  by  the  operation. 
Money  on  call,  representing  bankers'  balances,  loaned 
on  the  Stock  Exchange  during  the  week  at  3^% 
and  at  2%,  averaging  about  2}^.%;  banks  and  trust 
companies  loaned  at  2%  as  the  minimum.  On  Mon- 
day and  on  Tuesday  loans  were  at  23^%  and  at  2}4:% 
with  the  bulk  of  the  business  at  2}4%-  On  Wednes- 
day transactions  were  at  23^^%  and  at  2%  with  the 
majority  at  2}4%.  On  T}iur.sday  loans  were  at  3^% 
and  at  23^%  with  the  bulk  of  the  business  at  2}4%— 
the  higher  rate  was  due  to  the  large  payments  into  the 
Trea.sury  on  account  of  the  canal  bonds.  On  Friday 
tran.sactions  were  at  3%  and  at  2%  with  the  bulk 
of  the  busine.ss  at  2^%.  Time  contracts  were  a 
.shade  easier  for  the  shorter  dates  but  they  were  firm 
for  over-the-year  periods.  Quotations  on  good  mixed 
Stock  Exchange  collateral  were  4%  for  sixty  and  4}^% 
for  nmety  days,  4^@5%  for  four,  5@5}4%  f"r  five 
and  5>^@5^%  for  six  to  seven  months.  Commer- 
cial paper  continues  dull  with  business  chiefly  confined 
to  the  interior.  Rates  are  b]4@b^A%  for  sixty  to 
ninety  day  endorsed  bills  receivable,   53^@5^%  for 
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prime  and  6%  for  good  four  to  six   months  single 
names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  3^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  3@3J^%. 
The  open  market  rate  at  Paris  is  2%%  and  at  Berlin 
and  Frankfort  it  is  S%@,S}/2%-  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £432,712 
bullion  during  the  week  and  held  £36,757,012  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  to  shipments  to  the  interior, 
the  details  of  the  movement  into  and  out  of  the  Bank 
being  as  follows:  Imports,  £484,000  (of  which  £100,000 
from  Australia,  £7,000  from  France  and  £377,000 
bought  in  the  open  market);  exports,  £21,000  to 
South  America,  and  shipments  of  £896,000  net  to  the 
interior  of  Great  Britain. 

The  foreign  exchange  market  has  been  generally 
strong  this  week,  influenced  in  part  by  a  demand  to 
cover  short  contracts,  by  a  meagre  supply  of  bankers' 
bills  and  by  an  inquiry,  after  the  middle  of  the  week, 
to  remit  for  stocks  sold  for  European  account  because 
of  the  disturbed  securities  markets  abroad  resulting- 
from  the  revolt  in  Russia.  The  tone  was  quiet  and 
without  special  feature  on  Saturday  of  last  week, 
but  it  developed  activity  and  strength  on  Monday  in 
consequence  of  a  good  inquiry  to  remit  by  the  follow- 
ng  day's  steamer.  On  Tuesday  the  demand  was  less 
urgent  but  the  market  was  firm  and  speculators  took 
advantage  of  this  fact  to  sell  in  the  expectation  of 
covering  later  in  the  week,  when  it  was  thought  likely 
the  market  would  be  affected  by  dearer  money  as  the 
result  of  the  Panama  Canal  bond  payments.  On 
Wednesday,  however,  the  news  of  the  Russian  revolt 
tended  to  induce  bankers  to  refrain  from  free  drawing, 
and  as  there  was  a  good  inquiry  for  remittance  and  also 
selling  by  London  of  American  securities,  the  specula- 
tive sales  of  exchange  were  covered ,  causing  a  sharp 
advance.  On  Thursday  the  Russian  situation  was 
again  a  factor  and  the  demand  was  somewhat  urgent, 
because  of  further  London  selling  of  Americans,  and 
also  for  remittance  by  Saturday's  mail.  Commercial 
bills  were  in  only  moderate  supply;  they  commanded 
good  prices  and  grain  drafts  were  almost  as  high  as 
bankers'  sixty  day  bills;  the  latter  were  in  request  in 
consequence  of  easier  discounts  in  London. 

There  was  an  arrival  of  $1,591,346  gold  from  Lon- 
don on  Saturday  of  last  week  and  of  $325,000  on 
Monday,  and  it  is  expected  that  a  consignment  of 
$1,500,000  from  Australia  will  reach  Vancouver,  B.  C, 
by  Wednesday  of  next  week. 

Nominal  quotations  for  sterling  exchange  are  4  83 
for  sixty  day  and  4  86  for  sight.  On  Saturday  of 
last  week  there  was  a  fall ,  compared  with  the  previous 
day,  of  10  points  for  long  to  4  82@4  8215,  of  5  points 
for  short  to  4  8480  @4  8490  and  a  rise  of  5  points  for 
cables  to  4  8520 @4  8535.  On  Monday  long  advanced 
10  points  to  4  8215@4  8225,  short  10  points  to  4  8495 
@4  85  and  cables  10  points  to  4  8530@4  8540.  On 
Tuesday  long  rose  5  points  to  4  8220  @4  8230,  short 
5  points  to  4  85@4  8505  and  cables  15  points  to  4  8545 
@4  8550.  On  Wednesday  long  advanced  5  points  to 
4  8225@4  8235,  short  10  points  to  4  8505@4  8515 
and  cables  5  points  to  4  8545 @4  8555.  On  Thurs- 
day long  rose  15  points  to  4  8240  @4  8250,  short  10 


points  to  4  8515^4  8525  and  cables  15  points  to  4  8560 
@4  8570.     The  market  was  unchanged  on  Friday. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  /  60  days 

Bros.  A  Co I  Sight.. 

Baring  ]  60  days 

&  Co KSlght.. 

Banit  British  ]  60  days 

North   Anncrica iSight.. 

Banlt  of  ]  GO  days 

Montreal 1  Sight. . 

Canadian  Bank  ] 60  days 

o(  Commerce (Sight.. 

Heidelbach ,  Icltel-        j  60  days 

helmer  &Co.- l  Sight.. 

Lazard  /  60  days 

Freres   iSight.. 

Merchants' Bank  /  60  days 

of  Canada isight.. 


Fri.,       Mon.,     Tuet.,  i   Wed..     Thurt..     Fri., 
July  27.  July  30-  July  31.  Auf.   I.Aug.  2.  Aug.  3 


82  H 

Hb'A 

83 

86 

83 

80 

83 

86 

83 

86 

82  >^ 

85M 

82  H 

85H 

83 

86 


8234 

85J^ 

83 

86 

83 

86 

83 

86 

83 

86 

82H 

85}^ 

82^4 

85^ 

83 

86 


»214 

S5'/i 

83 

86 

83 

86 

83 

86 

83 

86 

82>^ 

85H 

82H 

85H 

83 

86 


82'A 
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83 

86 

83 

86 

83 

86 

83 

86 
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85H 

82H 

SSVi 

83 
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86 
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I  86 
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I     86 
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The  market  closed  on  Friday  at  4  8240(a4  8250  for 
long,  4  8515@4  8525  for  .short  and  4  8560(^4  8570  for 
cables.  Commercial  on  banks  4  8210^4  8220  and 
documents  for  payment  4  81  ^@4  823^.  Cotton  for 
payment  4  81  ^@4  813^,  cotton  for  acceptance  4  8210 
@4  8220  and  grain  for  payment  4  823^(^4  823^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  August  3  1906. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.Banks. 

Xet  Interior 
Movement. 

Currency 

Gold    

$7,506,000 
1,396,000 

$3,062,000 
649,000 

Gain    $4,444,000 
Gain         747,000 

Total  gold  and  legal  tenders 

$8,902,000 

S3. 711.000 

liain    $5,191,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Atigust  3  1906. 

Into 
Banks. 

Out  of 
Banks. 

\et  Change  in 
Bank  Holdings. 

Banks'  Interior  movem't  as  above 

Sub-Treas.  oper.  and  gold  imports... 

$8,902,000 
34,080,000 

$3,711,000 
36,580.000 

Gain    $5,191,000 
Loss       2,500,000 

Total  gold  and  legal  tenders 

$42,982,000 

$40,291,000 

Gain    $2,691,000 

The  following  indicates  the  amount   of  bullion  in 
the  principal  European  banks: 


Bank  of 

Aug.    2    1906. 

Aug.   3   1905. 

Gold. 

Silver.      1      Total. 

Gold.       I     Silver.     \     Total. 

£ 

30,757,012 

116.589.304 

34.1S7.000 

109.267.000 

47,020,000 

15.1S7,000 

29. 70S. 000 

5,517.200 

3.170.667 

3,877,000 

£                    £                   £                    £                    £ 
...'  36,757,012'  36.884.155     36,884.155 

France 

Germany  . 
Russia  -  -  - 
Aus.-Hun. 

Spain 

Italy 

N'th'lands 
Nat.  Belg. 
Sweden 

42.453.903  159,043,207  117,455.326    44.395.608  161,850,934 

11,395,000    45,582.000    36.032,000    12.011.000    48,043,000 

6,006,000  115,273.000  109.782.000      5. S47.000  115,629.000 

12.559,000    59,579,000    46,807.000    12.860.000    59,667.000 

24.814.000    40.001.000    14.880,000    22,487.000   37,367,000 

3,900.800    33.608,800    24.534.000      3..304.400    27,838,400 

5,787,300    11.304,500      6,415,100      6.245.200    12.660.300 

1,585,333      4,756,000      3,130.000      1.565.000      4,095,000 

1     3,877,000      3,565,000     .      . :     3,565.000 

Tot.   week 
Prev.week 

401.280,183  108.501,336  509.781.519  399.484,581108.715.208  508,199.789 
403.789.511109.079.973  512,869,484  401.951,617109,419,339  511,370,956 

1 

ENGLAND  AND  AMERICA. 
The  subject  of  the  relations  between  the  British 
and  the  American  people  comes  up  perennially  for 
discussion,  and  rarely  without  some  interesting  fresh 
light  being  cast  upon  the  question.  It  has  reappeared 
this  summer,  under  the  stimulus  of  an  alleged  inter- 
view by  Bishop  Potter,  wherein  occurred  the  blunt 
assertion  that  "there  is  no  love  lost  between  the  two 
countries.  There  is  a  good  deal  of  gush  in  the  British 
profession  of  attachment  to  our  people."  This  inter- 
view, rather  widely  published,  has  had  the  result  of 
calling  forth  numerous  expressions  of  opinion,  both 
on  this  side  of  the  ocean  and  on  the  other.  In  general, 
it  may  be  said  that  the  American,  commenting  on 
Bishop  Potter's  statement,  accepts  the  fact  that  our 
interests  are  common  and  that  the  English  people  are 
well  disposed  toward  us  for  that  reason.     The"  Times" ' 
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last  Sumlay  published  several  letters  from  various 
English  notabilities,  in  which  the  question  was  put 
rather  more  pithily  than  we  have  seen  it  elsewhere. 
One  of  the  writers,  Mr.  Moberly  l^ell.  of  the  London 
"Times."  takes  this  interesting  ground:  "The  average 
Britisher  has  a  contempt  for  the  foreigners.  By 
foreigner  he  means  a  man  who  talks  a  language  he 
doesn't  understand.  He  doesn't  regard  any  man 
who  talks  English  as  a  foreigner — he  is  just  Engli.sh" 
— to  which  he  adds  the  following  suggestive  comment: 

"Have  you  never  seen  father  and  son — the  former 
devoted  to  the  latter,  but  never  understanding  him — 
always  too  inclined  to  find  fault — too  inclined  to 
patronize — too  inclined  to  criticise — the  son  getting 
on  the  father's  nerves  by  fifty  little  tricks — the  son 
getting  irritated  and  bored  b}'  his  father's  old-fashioned 
ways  and  perpetual  lecturings?  Yet  at  heart  each  is 
proud  of  the  other  and  each  would  back  the  other 
against  the  world." 

We  are  inclined  to  accept  these  two  statements  of 
the  ca.se  as  summing  up  a  good  deal  of  the  situation 
as  concisely  as  it  can  well  be  done.  The  trouble  with 
discussion  of  this  subject  is  that  most  people  caiffiot 
shake  themselves  loose  from  prejudices  inherited  from 
a  period  with  which  the  pre.sent  day  and  the  present 
population  of  the  two  countries  have  little  in  common. 
There  is  no  doubt,  for  instance,  that  in  the  years 
from,  say  1S30  to  1S60,  America  and  the  Americans 
were  regarded  by  the  average  educated  Englishman 
with  mild  amusement,  mingled  with  some  contempt. 
He  saw.  or  there  was  portrayed  for  him,  only  the 
crude  and  grotesque  side  of  a  growing  civilization. 
His  writers  on  America — Mrs.  Trollope  with  her  ex- 
tremely unflattering  pictures  of  communities  along  the 
Mi.ssissippi  and  the  Ohio  rivers,  Mr.  Dickens  with  his 
"American  Xotes"  and  "Martin  Chuzzlewat,"  and  a 
score  of  others — gave  to  the  English  w^orld  what 
came  to  be  the  accepted  conception  of  the  American 
people.  Looking  back  at  what  we  know  of  the  United 
States  of  that  period  and  re-reading  the  humorous 
chapters  of  Dickens  on  that  subject,  the  American 
people  to-day  find  it  difficult  to  share  in  the  re.sent- 
ment  which  blazed  up  at  the  time.  We  of  the  present 
day  can  be  quite  as  much  amused  with  the  Jefferson 
Bricks  and  Elijah  Pograms  as  we  are  with  the  Pick- 
wicks and  Pecksniffs  in  which  the  English  community 
of  the  .same  periods  is  portrayed.  But  there  was  a 
more  .serious  result  of  this  kind  of  description, at 
the  time  of  its  publication.  It  gave  to  the 
wealthier  clas.ses  in  Great  Britain  a  feeling  of  dis- 
like for  the  people  of  the  Northern  States  particularly 
— which,  it  must  be  eonfes.sed,  was  not  unjustly  aggra- 
vated by  their  experience  with  our  currency  and  our 
investment  enterprises  of  the  day.  How  much  this 
may  have  had  to  do  with  the  attitude  of  that  part  of 
the  London  community  during  our  Civil  War.  may 
readily  be  imagined. 

What  our  people  have  been  apt.  however,  to  forget 
is  that  the  cla.ss  of  Englishmen  represented  in  1801 
by  Lord  .John  Rus.sell  and,  at  that  time,  even  fn-  Mr. 
Gladstone,  was  by  no  means  the  people  of  Great 
Britain.  It  is  an  old  story  which  does  not  need  to 
be  re-told,  that  when  the  .sound  .sense  of  the  British 
middle  clas-ses  wa.s  api>ealed  to  on  the  question  of 
the  North's  great  struggle,  the  .support  of  the  English 
people  as  a  body  was  .so  strongly  manifested  for  the 
United    States    that    the    I'ritish    Government    never 


thenceforth  could  possil>ly  have  taken  a  step  in  preju- 
dice of  our  interests. 

It  required  many  years  for  the  anger  and  resentment 
over  the  attitude  of  the  statesmen  of  1861  toward  our 
civil  struggle  to  disappear  from  the  American  mind. 
Yevy  probably  tliis  resentment  played  its  part  in  the 
strong  anti-English  declarations,  which  used  ten  or 
twenty  years  afterwartl  to  appear  in  the  platforms  of 
our  political  parties — a  phenomenon  which  has  been 
more  conunonly  ascribed  to  the  voting  ])ower  held  in 
at  least  one  doubtful  State  by  the  Irish-American  con- 
stituency. The  fact,  however,  that  this  special  form 
of  Anglophobia  has  wholly  disappeared,  both  from 
current  discussion  and  from  convention  "planks," 
is  i^erhaps  the  surest  indication  that  the  attitude  not 
alone  of  Great  Britain  toward  America,  but  of  America 
toward  England,  has  been  radically  modified.  It 
would,  for  instance,  merely  excite  a  smile  to-day  if  a 
proposition  were  advanced  such  as  Senator  Plumb  of 
Kansas  brought  to  the  front  some  twenty  years  ago, 
to  the  effect  that  all  English  names  of  officers  in  State 
universities,  such  as  Chancellor,  should  be  abolished 
as  unworthy  imitations  of  an  alien  community.  The 
once  familiar  talk  of  "British  gold"  sent  to  debauch 
our  politics  in  the  interests  of  free  trade,  would  appeal 
with  equal  certainty  to  the  risibilities  of  people  of 
to-day;  it  found  eager  listeners  and  believers  in  such 
campaigns  as  those  of  1884  and  1888. 

This  merely  goes  to  show  that  we  have  changed  in 
our  attitude,  as  w-ell  as  England.  The  truth  of  the 
matter  is,  as  every  one  can  recognize,  that  the 
United  States  has  entered  on  a  phase  of  its  ex- 
istence so  far  different  from  those  which  have  pre- 
ceded it  that  the  attitude  of  other  nations  toward  us 
must  in  some  respects  be  altered  or  modified.  In  the 
case  of  England,  it  appears  to  us  that  the  change  in 
feeling  has  been  one  of  form  rather  than  substance. 
With  the  clearer  appreciation,  on  Great  Britain's  side, 
of  the  part  which  America  has  now  to  play  in  the  in- 
dustry and  politics  of  the  w'orld,  and  with  similar  ap- 
preciation on  our  side  of  the  extent  to  which  our  na- 
tional interests  and  beliefs  run  parallel  with  those  of 
England,  it  was  a  natural  result  that  harmony  of  feeling 
should  prevail  and  should  find  expression.  It  would 
be  quite  impossible,  even  for  those  w^ho  hold  the  Anglo- 
American  entente  to  be  a  matter  of  passing  sentiment, 
to  maintain  that  our  feeling  diplomatically  toward 
the  governments  of  Continental  Europe  is  the  same 
as  it  is  toward  England.  There  is  a  difference  which 
is  recognized  by  every  one;  the  reason  for  it  is  that  we, 
as  a  nation  and  a  people,  understand  the  motives, 
instincts  and  purposes  governing  the  policy  of  the 
British  Government  and  people,  whereas  we  cannot 
po.ssibly  obtain  a  similar  understanding  of,  or  a  similar 
sympathy  with,  the  strands  of  influence  which  draw  in 
one  direction  or  another  the  Powers  of  Continental 
Europe.  It  is  quite  possible,  even  under  these  con- 
ditions, that  we  should  often  find  ourselves  at  variance 
with  the  prevailing  sentiment  of  England  on  a  question 
of  high  importance.  Nothing  could  be  more  senseless 
than  to  imagine  that  the  nmtual  understanding  of  one 
nation  Ijy  another  leads  necessarily  to  perpetual  agree- 
ment. But  that  it  leads,  and  will  contiime  to  lead, 
in  the  direction  of  good  feeling,  of  generally  harmonious 
co-operation  and  of  genuine  friendship  between  the 
nations,  both  as  governments  and  as  individuals,  w 
entertain  not  the  .•^lightest  doubt. 
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RAILROAD  PROSPERITY  DEPENDENT  UPON 
HOW  NEW  LAWS  ARE  ENFORCED. 

Two  recent  incidents  affecting  the  railroads  deserve 
to  be  placed  in  juxtaposition  because  they  reflect  so 
clearly  prevailing  tendencies.  The  National  Legisla- 
ture, as  is  known,  has  just  put  upon  the  statute  books 
a  law  which  goes  into  effect  the  latter  part  of  the  pres- 
ent month  and  which  revolutionizes  the  relations 
hitherto  existing  between  the  Federal  Government  and 
the  carriers  engaged  in  inter-State  traffic.  Not  only 
that,  but  many  of  the  State  Legislatures  have  been 
engaged  in  much  the  same  kind  of  work — that  is,  have 
given  some  government  body  increased  authority  over 
the  railroads  or  have  by  direct  enactment  imposed  new 
burdens  upon  the  carriers  or  reduced  the  rates  they  are 
allowed  to  charge  their  patrons.  And  this  species 
of  legislation  has  not  been  a  development  of  the  pres- 
ent year,  but  in  a  number  of  cases  has  been  in  progress 
for  a  much  longer  period.  .    . 

The  whole  movement  against  the  railroads  is  predi- 
cated, of  course,  on  the  idea  that  they  are  extremely 
prosperous  and  that  some  of  their  profits  might  as 
well  be  taken  from  them  and  appropriated  for  the 
benefit  of  shippers  and  the  general  public.  No  one 
would  think  of  suggesting  that  the  power  bestowed 
upon  the  Inter-State  Commerce  Commission  and  upon 
State  boards,  of  revising  or  supervising  rates,  will  be 
used  to  advance  such  rates.  The  purpose  is  to  re- 
duce them,  and  in  some  quarters  there  would  be  great 
rejoicing  if  the  effect  of  the  reductions  should  be  to 
make  it  necessary  for  the  roads  to  forego  those  special 
appropriations  for  improvement  and  betterment  work 
which  has  been  such  a  creditable  feature  of  the  coun- 
try's late  railroad  history.  The  intention  to  scale 
rates,  it  may  truthfully  be  declared,  is  in  most  cases 
open  and  avowed.  In  fact,  Government  officials  not 
infrequently  gloat  over  the  success  attending  their  ef- 
forts in  this  direction.  We  referred  in  our  issue  of 
June  23  to  the  action  of  the  State  Railroad  Board  of 
Kentucky  in  ordering  a  reduction  in  rates  to  local  State 
points,  reaching  as  high  as  25%,  and  then  calling  the 
$1,800,000  cut  jn  the  revenues  of  the  roads  resulting 
from  such  cut  as  the  "savings  to  shippers."  But 
this  is  only  one  case  out  of  many. 

In  Kansas  we  now  have  an  illustration  of  the  same 
spirit.  In  that  State  very  important  amendments 
to  the  general  railroad  law  were  made  by  an  Act  ap- 
proved March  7  last  year.  Carr  W.  Taylor,  attorney 
for  the  Railroad  Board,  has  just  issued  a  statement 
"showing  what  has  been  accomplished  in  the  way  of 
reduction  in  freight  rates  under  the  new  law."  It  is 
this  we  refer  to  as  one  of  the  two  incidents  of  recent 
occurrence  which  deserve  to  be  placed  in  juxtaposition. 
On  one  item  alone — coal  rates — Mr.  Taylor  tells  us, 
the  people  of  Kansas  are  "saving"  $1,000,000  a  year. 
Other  reductions,  it  is  stated,  are  also  effecting  "big 
savings."  And  this  personage  suggests  amendments 
to  the  law  to  make  it  even  "more  effective."  He  also 
condescendingly  says  that  in  all  his  contests  with  the 
railroads  before  the  Kansas  Board  he  has  had  the  sup- 
port and  warm  endorsement  of  Governor  Hoch,  and 
that  the  Governor  will  urge  the  next  Legislature  to 
enact  the  necessary  amendments  to  make  the  law  still 
more  drastic .  This  evidently  does  not  present  a  very 
pleasing  prospect  for  the  roads  having  lines  running 
through  that  State. 


Mr.  Taylor  argues  that  the  shipper  has  no  voice  in 
the  fixing  of  railroad  rates  and  that  the  Commission 
must  be  regarded  as  the  representative  of  the  shipping 
interests  of  the  State,  "the  agent  for  the  people." 
What  this  means  and  is  intended  to  imply  appears  from 
another  part  of  his  remarks,  in  which  he  also  shows  the 
animus  so  generally  underlying  such  moves  against 
the  railroads.  He  says  that  with  a  few  exceptions 
(which  he  enumerates),  "the  railroads  have  stubbornly 
contested  every  effort  made  by  the  State  to  reduce 
rates,  and  this  notwithstanding  the  fact  that  the  net  earn- 
ings of  the  Kansas  railroads  are  enormous  and  are  con- 
stantly increasing." 

Thus,  in  the  last  analysis,  it  is  the  large  earnings  of 
the  railroads  that  are  inviting  attack.  And  yet  how 
small  a  portion  of  these  large  earnings  are  coming  to 
the  proprietors — the  shareholders — in  the  shape  of 
increased  dividends.  Considering  the  wonderful  pros- 
perity that  the  railroads  have  been  enjoj'ing,  the  in- 
crease in  the  returns  accorded  shareholders  has  been 
surprisingly  small.  After  long  consideration  and 
much  hesitancy  a  management  may  increase  the  rate 
one-half  of  1%  per  annum,  and  a  year  or  two  sub.se- 
quently  may  increase  it  another  half  per  cent.  That 
has  been  the  dividend  history  of  United  States  rail- 
roads in  the  last  decade.  In  other  words,  surplus 
earnings  have  been  used  to  only  a  small  extent  to  en- 
large dividends,  but  have  mainly  been  put  back  into 
the  properties  to  provide  additional  facilities  and  ac- 
commodations for  the  benefit  of  the  public,  without 
unduly  adding  to  the  burden  of  fixed  charges. 

The  Atchison  Topeka  &  Santa,  Fe  furnishes  a  case 
in  point.  President  E.  P.  Ripley  of  that  company 
has  just  issued  an  address  to  the  people  of  Kansas 
protesting  against  the  agitation  in  that  State  for  a 
maximum  2  cents  per  mile  passenger  rate  law.  In 
this  address  Mr.  Ripley  points  out  that  Atchison  pre- 
ferred shareholders  have  received  during  the  last  ten 
years  total  dividends  of  only  2S%%,  being  at  the  rate 
of  but  2.873^%  per  annum,  and  that  common  stock- 
holders have  received  for  the  10  years  no  more  than 
213^%,  or  but  little  over  2%  per  annum. 

In  truth,  we  may  go  further  and  assert  that  a  pass 
has  now  been  reached  where  very  little  of  the  gains 
in  earnings  actually  remains  for  the  benefit  of  the 
shareholders.  Latterly,  increased  expenses  have  been 
eating  up  profits  so  fast  that  in  many  instances  the 
addition  to  net  income  has  been  relatively  small,  not- 
withstanding the  tremendous  increase  in  the  volume 
of  the  business.  Where  expenses  are  heavily  aug- 
mented, it  is  usually  assumed  that  extra  large  outlays 
are  being  made  for  improvements  and  betterments. 
That  would  seem  to  be  a  risky  conclusion  in  face  of 
the  results  disclosed  by  some  annual  reports  which  are 
now  coming  to  hand.  We  have  in  mind  more  particu- 
larly the  preliminary  annual  statement  just  issued  by 
the  Southern  Railway  Co.  This  constitutes  the  other 
incident  to  which  we  allude,  which  should  be  considered 
in  connection  with  the  efforts  of  Government  bodies 
to  effect  "savings"  for  the  benefit  of  shippers  through 
reductions  in  rates  and  otherwise.  The  Southern 
Railway  is  a  large  system,  its  figures  for  1906  being 
based  on  an  average  of  7,374  miles  of  road.  Gross 
earnings  of  this  system  increased  in  a  noteworthy 
way  as  compared  with  the  twelve  months  preceding, 
the  improvement  being  $5,496,330,  or  11.42%.  But 
operating  expenses  consumed  no  less  than  $4,690,624 
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of  this  sain,  leaving  only  SS05.706  gain  in  net,  nearly 
the  whole  of  which  was  required  to  meet  the  aciditional 
fixed  charges  incurred  to  provide  the  facilities  needed 
to  move  the  enlarged  amount  of  trafTic  handloil. 

Passing  to  an  examination  of  the  details  of  the  oper- 
ating statistics,  we  find  that  the  increase  in  the  cost 
of  conducting  transportation  accounted  for  .'?2,615,435 
of  the  augmentation  in  expenses.  Of  this  increase 
Soo5.137  was  due  to  the  increased  cost  of  fuel,  $1,277,- 
581  to  the  increase  in  wages  of  trainmen,  yard  and 
station  labor,  and  S237,333  to  the  increase  in  per 
diem  charges  for  cars,  besides  which  there  was  $117,236 
increase  in  taxes.  Hence  it  is  clear  that  the  greater 
part  of  the  augmentation  in  expenses  is  in  items  over 
which  the  roads  have  no  control,  and  the  conditions 
concerning  which  they  are  in  no  position  to  influence. 
As  far  as  economy  in  operations  is  concerned,  that  is 
all  the  time  being  improved.  For  instance,  in  the  late 
year,  the  average  train-load  on  the  Southern  Railway 
was  further  slightly  increased,  being  raised  from  229 
to  236  tons.  But  the  saving  in  this  wav,  as  we  see, 
is  being  more  than  offset  by  the  enhanced  cost  of  so 
many  items  entering  into  the  operating  accounts — 
fuel,  materials  and  supplies,  and,  above  all,  the  higher 
rates  of  wages  which  the  roads  are  obliged  to  pay. 
It  follows,  therefore,  that  unless  it  is  the  intention  to 
jeopardize  or  undermine  the  prosperity  of  the  carrying 
interest .  it  will  be  a  hazardous  thing  to  force  reductions 
in  the  rates  of  the  roads  or  to  add  materially  to  their 
burdens.  This  is  a  lesson,  we  think,  that  the  course 
of  events  clearly  teaches,  and  it  would  obviously  be 
folly  to  ignore  it. 


THE  RESUMPTION  OF  DIVIDENDS  BY  THE 
STEEL  CORPORATION. 

It  is  small  wonder  that  the  action  of  the  directors  of 
the  United  States  Steel  Corporation,  in  voting  to  re- 
sume the  payment  of  dividends  on  the  common  stock 
of  the  company,  should  have  had  a  sort  of  electrify- 
ing effect  throughout  the  financial  and  business  w-orld. 
The  Steel  Corporation  is  the  largest  industrial  concern 
in  the  United  States,  and  for  that  matter  in  the  w'orld, 
and  its  activities  and  operations  are  carried  on  in, and 
relate  to,  an  industry  which  exercises  a  paramount,  if 
not  a  controlling,  influence  upon  trade  and  business  in 
general.  It  is  no  less  true  now  than  twent3'-five  years 
ago  that  the  iron  trade  is  a  barometer  of  industrial 
conditions,  though  the  remark  may  be  qualified  by 
saying  that  the  railroad  industry,  upon  which  the  iron 
trade  so  largely  relies  for  its  orders,  is  perhaps  the  best 
barometer  of  all. 

It  should  be  observ^ed,  too,  that  the  announcement 
with  reference  to  the  dividend  on  Steel  common  .shares 
comes  at  a  time  when  the  doubt  which  had  previously 
been  entertained  with  reference  to  the  immediate  fu- 
ture of  the  iron  trade  has  been  wholly  removed.  When, 
about  the  middle  of  June,  the  news  came  that  the 
Southern  Furnace  Association  had  been  disbanded 
and  that  an  immediate  break  in  prices  in  the  foundry 
grades  of  iron  had  occurred  as  a  re.sult,  there  were 
naturally  misgivings  as  to  whether  this  did  not  portend 
a  reaction  in  iron  and  steel  goods  generally.  But  the 
developments  since  then  have  shown  that  there  was 
no  real  ground  for  these  apprehensions.  After  a  lit- 
tle hesitancy  and  a  trifling  halt,  buying  by  consumers 
wa.s  resumed  and  the  utmost  confidence  again  pre- 
vails.    The  "Iron  Age,"  in  its  report  this  week,  states 


that  "leaders  in  the  trade  now  speak  with  less  reserve 
concerning  1907,  after  having  for  some  time  limited 
their  predictions  of  good  times  to  1906." 

That  the  United  States  Steel  Corporation  should  be 
al)lo  to  make  a  return  again  to  the  holders  of  the  com- 
mon shares  is  certainly  an  event  of  no  ordinary  im- 
portance. It  is  significant,  of  course,  as  an  indica- 
tion of  the  prosperity  of  the  steel  industry,  but  it  is 
also  significant  of  the  policy  pursued  in  the  manage- 
ment of  this  great  property.  It  may,  indeed,  be  said 
to  evidence  the  triumph  of  that  policy.  The  two  main 
characteristics   of   the   policy   referred   to   have  been 

(1)  the  conduct  of  its  affairs  in  such  a  way  as  to  pro- 
mote stability  in  the  iron  trade,  which  in  nearly  every 
country  in  the  world,  but  particularly  in  the  United 
States,  has  been  subject  to  sharp  ups  and  downs;  and 

(2)  the  appropriation  of  large  amounts  each  year  out 
of  current  income  for  the  enlargement  of  the  produc- 
tive capacity  of  the  various  plants.  It  has  been  the 
aim  of  the  managers  of  the  company  to  make  moderate, 
not  extreme,  profits,  and  to  build  up  a  paying  business 
on  that  basis.  It  has  also  been  the  desire  to  strengthen 
and  fortify  the  company  as  far  as  possible  against  ad- 
versity by  applying  large  amounts  of  income  in  the  way 
just  mentioned  in  order  to  add  to  productive  capacity 
and  to  promote  efficiency  and  economy  in  operations — 
thereby  diminishing  the  cost  of  output  and  rendering 
it  possible  to  net  a  profit  on  a  low'er  basis  of  values 
than  would  otherwise  be  the  case.  An  idea  of  what 
has  been  accomplished  in  this  way  may  be  gained 
when  we  say  that  the  company's  producing  capacity 
to-day  is,  roughly,  35%  larger  than  it  was  in  1902, 
and  that  only  a  portion  of  the  increase  is  to  be  ascribed 
to  the  absorption  of  the  Union  Steel  Company  and  the 
Clairton  Steel  property.  The  point,  how'ever,  we 
wish  particularly  to  make  is  that,  with  35%  increase 
in  productive  capacity,  fixed  charges  are  only  1^  mil- 
lion dollars  per  annum  heavier  than  at  the  earlier  date. 

The  showing  of  profits  for  the  June  quarter,  as  dis- 
closed by  the  statement  submitted  simultaneously 
with  the  action  on  the  dividend  question,  is  a  note- 
worthy one.  The  profits  for  the  three  months  are 
stated  at  $40,125,033.  It  is  needless  to  say  that  these 
figures  surpass  the  best  previous  period  in  the  com- 
pany's history,  not  only  for  the  June  quarter  but  for 
any  quarter.  Comparison  is  with  $30,305,116  net 
in  the  June  quarter  of  last  year  and  with  only  $19,- 
490,725  net  in  the  June  quarter  of  1904.  This  last, 
of  course,  was  a  very  poor  period,  but  even  in  the  June 
quarter  of  1903,  which  was  an  exceptionally  good 
period,  the  amount  of  the  net  was  3}4  million  less  than 
the  present  total,  being  then  .$,36, 642. .308.  If  the 
1906  showing  of  profits  were  based  on  high  prices,  the 
improvement  recorded  might  be  lightly  dismissed.  In 
that  event  it  might  prove  the  precursor  of  an  early 
collapse.  But  it  is  notorious  that  during  the  whole 
of  the  last  eighteen  months  values  have  been  main- 
tained on  a  moderate  level  (considering  the  extent  of 
the  demand),  and  that  every  tendency  to  undue 
advance  has  been  strongly  resisted.  The  increase 
recorded  in  the  profits  is  founded  on  a  much  surer 
foundation  than  high  prices.  It  rests  on  an  expan- 
.sion  in  the  output.  Obviou-sly  profits  built  up  in 
that  way  are  to  be  regarded  in  a  different  light  from 
those  accruing  from  sharp  rises  in  prices,  though  of 
course  the  possibility  remains  that  the  consuming  de- 
mand mav  be  reduced  in  the  future,  should  business 
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depression  through  the  length  and  breadth  of  the  hind 
unfortunately  intervene  at  any  time. 

At  the  moment  there  is  not  the  remotest  indication 
of  any  setback  in  the  trade.  As  stated  above,  buying 
orders  are  again  being  placed  with  great  avidity. 
And  there  is  no  reason  why  the  activity  should  not 
continue  indefinitely  provided  our  legislators  and 
Government  officials  do  not  completely  undermine 
confidence  by  their  assaults  on  capital  and  moneyed 
and  corporate  interests.  Some  reference  has  been 
made  in  the  public  prints  to  the  fact  that  the  Steel 
Corporation  reports  a  less  number  of  unfilled  orders 
on  its  books  June  30  1906  than  it  did  on  March  31 
1906.  Now  the  unfilled  orders  on  hand  are  stated 
to  aggregate  6,809,589  tons.  Three  months  ago,  on 
March  31,  the  aggregate  was  7,018,712  tons.  But 
the  slight  decrease  here  shown  is  without  any  special 
significance.  The  truth  is,  the  Steel  Corporation 
almost  invariably  has  a  smaller  tonnage  on  its  books 
June  30  than  on  March  31.  In  1905  there  was  a 
decline  between  the  two  dates  from  5,597,560  tons  to 
4,829,655  tons;  in  1904  a  decline  from  4,136,951 
tons  to  3,192,277  tons,  and  in  1903  a  fall  from 
5,410,719  tons  to  4,666,578  tons.  The  fact  of  im- 
portance is  that  the  unfilled  orders  now  are  much  in 
excess  of  the  corresponding  date  of  any  preceding 
year,  the  increase  over  1905  being  almost  2,000,000 
tons. 

The  disposition  made  by  the  managers  of  these 
large  profits  is  in  a  striking  way  characteristic  of  the 
policy  pursued  in  the  administration  of  the  property. 
The  dividend  to  be  paid  on  the  common  stock  will 
consume  a  relatively  unimportant  share  of  these 
profits.  The  total  of  the  profits  for  the  quarter,  as 
already  stated,  is  $40,125,033.  This  is  after  deducting 
the  fixed  charges  of  the  subsidiary  companies  as  well 
as  providing  for  ordinary  repairs,  renewals  and  main- 
tenance of  plants.  Interest  on  the  Steel  Corpora- 
tion's own  bonds  for  the  quarter  is  $5,718,162.  The 
dividend  on  the  preferred  stock  for  the  quarter  {!%%) 
calls  for  $6,304,919.  These  two  items,  it  will  be  seen, 
take  only  $12,023,081  of  the  $40,125,033  profits.  All 
but  $5,231,106  of  the  remainder  has  been  applied  in 
appropriations  for  betterment  work  and  the  building 
of  new  plants  or  in  the  extinction  of  capital  obliga- 
tions. The  list  of  these  appropriations  is  really  very 
extensive.  For  depreciation  and  reserve  funds  $5,- 
604,289  was  set  aside;  for  special  improvement  and 
replacement  funds,  $2,500,000;  for  sinking  funds, 
$1,766,557;  for  expenditures  made  and  to  be  made, 
on  authorized  appropriations  for  additional  property, 
constructions  and  discharge  of-  capital  obligations, 
$13,000,000.  This  makes  altogether,  it  will  be  seen, 
no  less  than  $22,870,846  of  profits  applied  in  that 
way. 

The  $13,000,000  set  aside  for  additional  prop- 
erty represents,  we  understand,  in  great  part  new 
property  and  additional  plants,  a  portion  of  it  covering 
the  outlays  on  the  enormous  plant  which  the  company 
is  building  at  Gary,  Ind.,  on  the  shores  of  Lake 
Michigan.  About  W/2  million  dollars  of  income  was 
previously  set  aside  towards  defraying  the  cost  of 
this  plant,  and  with  the  additional  sum  provided  in 
the  June  quarter,  the  total  amount  appropriated  out 
of  earnings  towards  meeting  the  cost  of  that  plant 
must  be  in  the  neighborhood  of  $20,000,000.  Alto- 
gether, the  new  plant  will  cost  $75,000,000.     It  is  to 


be  the  largest  and  he»,  equipped  o^  its  kind  in  the 
world.  It  is  being  builn  by  the  Incf*wia  Steel  Co./ 
a  subsidiary  corporation  iorraed  for  ifhat  purposes- 
There  are  to  be  16  blast  l^ii:naces,  84  *pen-hearth 
furnaces  and  6  finishing  mills\  The  rail  niX\  is  to  be' 
capable  of  rolling  900,000  tons^  a.  year — all  of  which 
shows  how  comprehensive  are*  the  management's 
provisions  for  the  future. 

When  the  June  statement  is  combined  with  the 
March  statement,  giving  the  figures  fior  the  half->'ear 
ending  June  30,  the  results  are  stilll  more  striking. 
For  these  six  months  in  1906  the  net  profits  foot  up 
$76,759,523  as  against  $53,331,012  in  the  .six  monthe 
of  1905,  $32,935,957  in  the  six  months  i5f  1904  and- 
$61,711,015  in  the  six  months  of  1903.  It  will  be- 
seen  that  the  increase  over  1903,  which  xvas  a  very 
good  period,  is  15  million  dollars,  or  alnsost  25%. 
Out  of  the  $76,759,523  profits,  $3,217,578  was  applied 
for  sinking  funds;  $9,674,168  was  contributed  to  the 
depreciation  and  reserve  funds;  $5,500,000  was 
applied  to  the  special  improvement  and  replacement 
fund;  and  no  less  than  $23,500,000  was  appropriated 
on  account  of  expenditures  for  additional  property, 
&c .  In  the  aggregate  the  enormous  sum  of  $41 ,891,746 
was  applied  out  of  the  earnings  of  the  six  months  for 
extinction  of  capital  obligations  and  for  betterment 
work  and  the  building  of  new  plants  and  extensions. 
As  against  the  prodigious  sum  applied  in  this  way, 
the  $5,083,025  called  for  by  the  1%  dividend  for  the- 
half-year,  just  declared  on  the  common  stock,  really" 
seems  quite  insignificant.  It  only  remains  to  say? 
that  after  allowing  for  this  dividend  and  the  $41,891,- 
746  special  appropriations  there  still  remains  a  sur- 
plus balance  of  $5,715,081. 


RAILROAD  GROSS  EARNINGS  FOR  THE  HALF- 
YEAR  ENDING  JUNE  30. 

It  will  astonish  no  one  to  hear  that  the  records  we 
present  to-day  of  the  gross  earnings  of  United  States 
railroads  for  the  first  half  of  the  current  calendar 
year  show  very  large  gains,  both  for  the  separate 
roads  and  in  the  grand  aggregates.  All  the  returns 
issued  from  time  to  time  during  the  course  of  the 
year  have  made  it  plain  that  such  would  be  the  out- 
come. Nevertheless,  the  magnitude  of  the  in- 
crease, now  that  the  figures  are  bTought  together 
for  the  full  six  months,  will  doubtless  be  a  surprise 
to  most  persons,  the  more  so  as  the  further  addition 
this  year  follows  a  whole  series  of  gains  in  the  years 
immediately  preceding. 

Our  totals  comprise  182,611  m^iles  of  r&ad,  wMch  is 
within  15%  of  the  total  mileage  of  the  couMry.  On  these 
182,611  miles  the  gross  revenues  were  $117,545,761 
(14.27%)  larger  for  the  first  six  months^^of-  1906  than 
for  the  first  six  months  of  1905— this  covering  a  few 
roads  which  have  not  as  yet  made  publiij  their  June 
returns,  and  for  which,  therefore,  the  conisparison  is 
for  the  five  months  ending  M-ay  31  this  yeaP'with  the 
corresponding  five  months  of  last  year:-  Siich  an 
exhibit  would  foe  noteworthy  standing  bj-  itfedF,  Bufe 
coming  on  top  of  the  large  anteceden  t  gain*  iC  fur- 
nishes new  testisiony  to  the  wonderful  expaitsion  of 
Ihe  traffic  and  income  of  the  railroad  systfeifli  af  the' 
country.  As  a  nsatter  of  fact  the  further  iiisirease 
this  year  exceeds  ?he  corresponding  addition uii!  any 
pre(?eding  year  for'  the  same  period  of  six  m^ttths.- 
In  1-905  for  these  si^ months  the  improvement T«:^?tched- 
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'lo?s,  occasioned  'by  "the  toniporarv  rvlapso  in  Iraile 
which  occurred  rfr  tliat  tjme,  and  by  the  pregenco  of 
a  number  of  either  advei'jje  inHuences.  In  U)03  tlie 
increase  was  $i-0-l,946..84-2.  or  13,68%.  In  the  pic\i- 
ous  yeai"s  there  were  also  noteworthy  gains,  but  none 
equaling  in  aiiwuntt.  or  ratio  that  for  1900.  The  f()no\\'~ 
ing  carries  tlitf"  comparisons  of  the  totals  back  for  a 
decade — froisi  which  it  appears  that  since  1N07  there 
has  been  in  eauh  year  a  gain  of  larger  or  smaller  amouut, 
with  the  simgle  exception  of  1904,  when  there  was  a 
slight  falling  off  for  the  reasons  already  jiained.  As 
indicating  tlie  rtvmprehensive  nature  of  these  compila- 
tions we  would  direct  attenttion  to  the  fact  that  the 
190t)  totaJ  of  gross  earnings  for  these  six  ni'onths 
reaches  considerably  over  900  million  dollars,  bedng  in 
fact  941  millions. 


Jan.  1 
to 


Milfiige. 


Earnings. 


Year      'Year      In- 
June  30.  Giren.   Prececl.  crc'se 


IV'ar 
GlrfTi. 


Vear 
Precedlno. 


Increase 

or 
Decrease. 


1896--. 
18»7--. 
18t»8-.- 
1899... 
1000... 
1001... 
1902... 
1903... 
1904... 
1905... 
1906... 


M\Us. 
l.ir».13.t 


l."i8, 

161, 
166, 


l>9,i 
77o 
166 
704 


17o..?71 
179.065 
173.655 
177.673 
185.912 
182.611 


MUrs. 
lo3.997 
157.463 
157.702 
159.865 
162.190 
171.257 
176.459 
169.747 
173.495 
183.320 
179,614 


0.79  458.249 
0.52  473.084 
0. 68535.375 
O.Sl  556,320 
2.79  643.342 

2.40  704.O38 
1.47  749.023 
2.36  847.034 

2.41  794.929 
1.41910,027 
1.67  941,429 


197  435 
924  475 
776  477 
364  523 
643  565 
792  042 
005  70 1 
318  745 
168810 
258-846 
882  833 


$ 

614 
293 
035 
231 
393 
321 
688 
087 
,131 
375 
,886 


137 

350 
482 
211 
511 
514 
284 
476 
983 
228 
121 


$ 

+  22,635 
— 2,208 
+  59,340 
+  33,095 
+  77,949 
+  62.217 
+  47,834 

+  101,946 
—  15.202 
+  63,652 

+  117,543 


,060  5.19 
,426  0.46 
,294  12.44 
,153  (1.32 
.132  1.1.78 
.278  9.69 
.721  6.74 
.842  13.68 
,815  1.87 
,0;iO  7.52 
,761  14.27 


Sote. — Neither  the  earnings  of  thelMexlcaii  roads  nor  the  rr.Inlng  opera- 
tions of  the  anthracite  coal  roads  are  Included  In  this  table. 

The  foregoing  shows  for  each  year  the  actually  re- 
corded results,  as  taken  from  out  compilations.  But, 
as  already  indicated,  «ome  portion  of  the  mileage  of  the 
country  is-always unrepresented  in  our  tallies,  cover- 
ing roads  from  which  it  is  not  possible  to  procure 
returns.  The  present  year,  as  .stated  above,  we  have 
182.611  miles  out  of  about  210,000  miles.  Allowing 
for  the  roads  which  have  not  contributed  returns,  we 
should  judge  that  with  complete  exhibits  for  the 
entire  railroad  mileage  of  the  country,  the  increa.se  for 
the  six  months  of  1906T\-ouldbe  raised  to  -SI 30, 000, 000. 
Similarly,  in  1905,  we  estimated  that  if  we  could  have 
returns  covering  the  whole  railroad  system  of  the 
country,  the  increa.se  for  the  six  months  would  lie 
870,000,000.  Thus,  for  the  two  years  combined,  the 
improvement  in  the  gross  revenues  of  United  States 
railroads  has  been, roughly,  .$200,000,000.  In  1904 
there  was  a  decrease  which  we  estimated  at  between 
.§18,000,000  and  $20,000,000— this  being  the  only  year 
since  1897,  as  already  fsiated,  when  there  was  a  falling 
off.  For  the  first  half  of  1903  we  computed  the  im- 
provement at  $11.5,000;000;  for  1902  at  $.50,000,000; 
for  1901  at  S70,000,000;  for  1900  at  .$90,000,000;  for 
1899  at  $42,000,000;  and  for  1898  at  .$68,000,000. 
Thus,  in  the  nine  years  from  1897  to  1906  there  has 
been  an  aggregate  increase  in  the  remarkable  sum  of 
$61.5.000,000.  In  other  words,  the  gross  earnings 
of  United  States  railroads  in  1906  were  .$615,000,000 
larger  than  the  corresponding  earnings  in  1897,  and 
this  covers  merely  the  first  six  months,  the  period 
from  .January  to  June.  Such  figures  speak  so  elo- 
quently of  the  wonderful  improvement  and  enormous 
growth  in  the  income  of  out  railroads  during  this 
period  of  time  that  no  comment  is  necessary  to  bring 
out  or  heighten  their  significance. 

The  further  improvement  in  1906  reflects  the  unpre- 
cedented activity  and  prosperity  of  trade  and  industry' 
in  all  branches,  anfi  also  last  summer's  bounteous  har- 
veatsi.    Iht  very   mild   weather  experienced    during 


the  winter  months,  and  particularly  during  .January 
and  February,  likewise  contributed  to  swell  the  amount 
of  gain.  The  railroads  thereby  not  only  avoided  the 
interruptions  to  traffic  operations  ordinarily  occasioned 
by  snow  and  ice,  but  the  circumstance  was  also  an 
advantage  in  onlinary  busine.ss  operations,  tending 
further  to  stimulate  the  expansion  in  trade  arising 
oat  of  the  activity  and  prosperity  of 'all  industrial 
interests.  The  contrast  in  this  rosj)ect  with  1905  and 
1904  was  particularly  striking,  as  in  the.se  years  winter 
weather  of  more  than  ordinary  .severity  had  been 
encountered.  In  .March  the  present  year,  it  is  true, 
the  East,  the  West  and  the  South  alike  wore  visited 
by  more  than  the  usual  amount  of  bad  weather,  making 
the  situation  in  that  month  not  quite  so  favorable 
as  it  had  been  in  March  of  last  year,  when  large  amounts 
of  freight  that  had  been  held  back  in  previous  months 
came  forward;  but  this  was  a  matter  of  small  moment 
alongside  the  great  benefits  accruing  from  the  mild 
weather  in  January  and  February. 

While, generally  speaking,  conditions  were  exceed- 
ingly favorable,  1906  was  by  no  means  devoid  of  draw- 
backs and  adverse  influences.  The  coal  strikes  and 
suspension  of  mining  were  without  doubt  the  most 
conspicuous  adverse  element.  In  the  anthracite 
regions  the  mines  were  idle  during  the  whole  of  April 
and  the  first  ten  days  of  May.  In  the  bituminous 
regions  suspension  of  mining  was  not  general,  other- 
wise the  effect  on  trade  in  general, and  the  iron  and 
steel  industry  in  particular,  would  have  been  serious 
indeed.  Nevertheless  in  Pennsylvania  and  in  most  of 
the  Middle  Western  and  Southwestern  States  there 
was  much  idleness,  with  tens  of  thousands  of  miners  on 
strike,  and  in  this,  case  the  resumption  of  work  was 
very  gradual,  most  States  falling  into  line  in  I\Iay,  but 
in  many  instances  an  adjustment  of  differences  between 
miners  and  operators  was  delayed  until  June,  and 
in  a  few  cases  until  after  the  close  of  the  half-year. 

Coal  shipments  over  the  railroads  furnish  an  impor- 
tant index  to  the  general  condition  of  trade,  and  hence 
it  is  a  significant  fact  that  on  the  Pennsylvania  Rail- 
road— the  largest  coal-carrying  railroad  in  the  United 
States — the  shipments  of  coal  and  coke  originating 
on  the  lines  east  of  Pittsburgh  and  Erie  aggregated 
no  less  than  23,900,037  tons  for  the  period  from  Jan.  1 
to  June  30  in  1900,  notwithstanding  the  coal  strikes 
and  .suspension  of  mining,  against  21,775,772  tons  for 
the  same  period  in  1905,  19,941,181  tons  in  1904  and 
21,211,4.30  tons  in  1903.  The  figures  include  ship- 
ments of  anthracite,  in  which  tihere  was  a  falling  off 
in  the  neighborhood  of  300.000  tons.  The  shipments 
of  anthracite  over  all  the  rail  lines  for  the  six  months 
of  1906,  it  shouM  be  noted,  were  only  25,-385,801  tons, 
as  against  30,716,997  tons  in  the  first  six  months  of 
1905.  The  loss  reflects  entirely  the  effects  of  the 
period  of  idleness  at  the  anthracite  mines  during  April 
and  May.  As  further  evidence  of  the  activity  and 
prosperity  of  the  iron  industry, we  may  point  out  that 
for  the  season  up  to  July  1  the  fleets  of  steamers  on 
the  Great  Lakes  moved  11,241,-596  tons  of  iron  ore 
as  against  only  10,814,054  tons  in  the  .season  of  1905 
up  to  July  1 

In  the  South  there  was  one  drawback,  namely  the 
falling  off  in  the  cotton  movement  as  a  result  of  last 
season's  smaller  crop  yield.  This  falling  off  was  of 
greater  importance  than  most  j)er.sons  may  suppose, 
for  there  was  a  decrea.sc  in  the  receipts  of  the  staple 
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at  the  various  Southern  ports  with  only  a  single  ex- 
ception, and  the  aggregate  of  the  receipts  at  all  the 
Southern  ports  for  the  six  months  of  1906  was  only 
2,438,426  bales  as  against  3,429,448  bales  in  1905— a 
loss,  it  will  be  seen,  of  almost  a  full  million  bales. 
At  the  same  time  the  shipments  overland  by  rail  were 
only  635,086  bales  as  against  818,100  bales  in  1905, 
597,360  bales  in  1904  and  715,149  bales  in  1903. 

The  abundant  harvest  of  grain  raised  last  year 
operated  greatly  to  swell  the  grain  traffic  of  the  roads, 
and  is  reflected  in  heavily  augmented  grain  receipts. 
This  remark  applies  both  to  the  deliveries  at  the 
Western  primary  markets  and  to  the  receipts  at  the 
Eastern  seaboard  points.  As  usually  happens,  not 
all  the  grain-carrying  roads  shared  in  the  increase, 
but,  speaking  generally,  the  grain  movement  was  very 
much  larger  than  in  1905.  We  may  take  first  for  illus- 
tration the  receipts  at  the  seaboard.  Here  we  find 
larger  deliveries  of  all  the  leading  cereals — wheat, 
corn,  oats,  barley  and  rye — and  aggregate  receipts 
for  the  whole  five  combined  of  no  less  than  153,043,583 
bushels  in  1906  against  only  98,670,328  bushels  in 
1905  and  75,742,099  bushels  in  1904,  as  may  be  seen 
from  the  following: 

RECEIPTS   OF   FLOUR   AND    GRAIN   AT   SEABOARD,   JAN.    1    TO 

JUNE  30. 

Receipts  of—  1906.  1905.  1904.  1903. 

Flour bbls.     8,081,540        5,087,027        9,555,557        10,502,732 

Wheat bush.    37,058,172  11,179,795  21,565,051  48,778,447 

Corn    66,701,217  59,811,462  30,665,579  62,904,696 

Oats 41,211,387  23,463,474  21,192,207  27,048,297 

Barley 7,244,617  4,019,355  1,806,610  2,144,985 

Rye 828,190  196,242  512,652  2,839,220 

Total   grain... 153,043,583     98,670,328     75,742,099      143,715,645 

In  the  same  way  there  was  a  very  considerable 
expansion  in  the  grain  movement  at  Western  points. 
Chicago,  Toledo  and  Cleveland  did  not  share  in  this 
increase — and,  indeed,  suffered  important  losses  in  the 
case  of  some  of  the  cereals — but  at  St.  Louis,  Minneapo- 
lis, Duluth,  Kansas  City  and  Milwaukee  there  were 
important  gains  in  one  or  more  of  the  cereals.  The 
result  is  seen  in  aggregate  receipts  of  wheat,  corn, 
oats,  barley  and  rye  combined  of  283,933,868  bushels 
in  the  period  to  June  30  1906  as  against  only  245,- 
120,288  bushels  in  the  corresponding  period  of  1905. 
The  grain  movement  in  detail  at  the  West  is  set  out 
in  the  following: 

RECEIPTS  AT  WESTERN  PRIMARY  MARKETS. 

Flour.  Wheat.            Corn.             Oats.  Barley.  Rye. 

Jan.  I  to  June  30.     0bls.)  (bush.)          (jbush.)          (bush.)  (bush.)  (tmsfl.) 

Chicago — 

1906 -.4,494,770  3,004.779  48.648,177  39,945,607  9,454,702  748,197 

1905 3,533,902  7,188,478  57,424.233  31.065,281  11.351,353  616,510 

JWi  lUDQ.  XI  fC  £f 

1906 .1,229.615  2,316,160  4,152,450  4,569,100  6,879,900  448,800 

1905 827,265  2,326,360  1,820,200  3,147.300  6,064,450  334,900 

St.  Louis — 

1906 1,065,330  5,700,970  15,984,015  12,915,975  1,297,700  269,387 

1905 1,126.385  5,299.382  7,679,995  7,897.840  1,062,500  240,386 

Toledo— 

1906... 695,500  3,268,000  1.967,100  2,740  57,400 

1905... 494,000  4,325,500  3,860.150  6,950  57,700 

Detroit— 

1906 153,860  704.319  3,489.392  1,802,031 

1905 108,050  369,365  3,007,239  1,329,513      

Cleveland — 

1906... 30,773  294,212  3,113,513  2,708,227  223,070   

1905 17,191  380,656  4,933,068  3.028,124  55.290   

Peoria — 

1906 5.39,550  317,900  7,188,400  10,594,800  1,354,500  171  000 

1905. 347,650  353,600  6,056,800  4.192.800  1.055,900  128'700 

Duluth — 

1906 1,304.300  9,175,345  53,884  3,519,654  1,539,414  122,001 

1905-.- 992,900  2,580.280  80,096  2,199,945  407,510  42,507 

Minneapolis — 

1906 38.416.100  2,211,050  10,251,420  4,430,373  516.004 

1905 33,104,171  2,601,225  7,267,550  3,876,928  478,653 

Kansas  City — 

1906 7,434,000  9,154.000  2,822,600 .    .      . 

1905 7,497,800  6,682,700  2,186,600 

Total  ot  all — 

1906 8,818.198  68,059,285  97.262,881  91,096,514  25,182,399  2,332,789 

1905 6,953,343  59,594,092  94,511,056  66,174,903  22.940,881   1,899.356 

It  should  be  added  that  Western  roads  also  had  the 
advantage  of  a  larger  live-stock  movement.  Of  hogs 
the  receipts  at  the  leading  live-stock  markets — Chicago, 
Kansas  City,  Omaha,  St.  Louis,  St,  Joseph  and  Sioux 
City — were  but  a  trifle  larger  than  last  year,  being 
9,611,539  head>gainstj9,605,800  head,  but  of  cattle 


the  receipts  were  3,856,691   head   again.st  3,609,600 
head,  and  of  sheep  4,524,559  head  again.st  4,288,300. 

It  is  almost  needless  to  say  that  the  improvement  in 
earnings  continued  through  all  the  months.  It  was 
largest,  however,  during  January  and  February,  when 
the  very  mild  weather  and  the  coincident  activity  of 
trade  led  to  gains  of  extraordinary  magnitude  and 
ratio — the  increase  for  January,  for  instance,  being 
clo.se  to  21%,  and  for  February  reaching  over  26%. 
In  April  and  May,  with  the  advent  of  the  coal  strike, 
the  ratio  of  gain  was  diminished  to  6.78%  and  9.83%; 
In  June,  with  the  coal  strikes  gradually  disappearing, 
there  was  an  increase  again  to  13.24%,  though  it 
should  be  stated  that  our  totals  for  that  month  are 
as  yet  only  partial.  Below  we  show  the  comparisons 
for  each  of  the  six   months. 


Monthly  Summaries. 


Month  Jan 
MonthTeb 
Month  Mch 
Month  Apr 

Month  May 


1906  (117  rds)... 
1906  (118  rds)-.. 
1906  (114  rds)--. 
1906  (111  rds).-. 
1906  (124  rds).. 


1906. 


1905. 


Inc.  or  Dec. 


Month  June  1906  (67  rds).- 


152,980,485 
142,656,542 
159,258,890 
136,685,537 
152,183,742 
72,708,902 


126,555,852 
112,895,257 
143,978,440 
128,005.775 
138,557,872 
64,205,232 


+  26.424.633  20.88 
+  29,761,285  26.36 
+  15,280,450  10.61 

+  8,679,762,  6.78 
+  13,625,870;  9.83 

+  8,503,670  13.24 


As  the  improvement  collectively  reaches  such  large 
proportions,  so  the  separate  roads  are  also  distin- 
guished for  gains  of  very  exceptional  dimensions. 
And  the  improvement  comes  from  all  parts  of  the 
country — the  Middle  and  Middle  Western  States,  the 
South  and  the  Southwest,  the  West  and  the  North- 
west and  the  Pacific  Coast.  Among  the  trunk  lines 
we  may  mention  the  Pennsylvania  Railroad,  which  on 
the  Eastern  and  Western  lines  combined  has  an  in- 
crease of  $12,260,400,  and  the  Baltimore  &  Ohio, 
which  has  an  increase  of  S5, 636, 383;  among  the 
Southern  roads  the  Southern  Railway,  with  an  in- 
crease of  $3,821,722;  in  the  Southwest  the  Atchison 
Topeka  &  Santa  Fe  with  an  increase  of  $5,682,804; 
among  the  trans-continental  lines  the  Canadian  Pacific 
with  $6,954,599  gain,  the  Northern  Pacific  with 
$5,430,266  gain,  the  Great  Northern  with  $4,542,007 
gain,  etc.,  etc.  In  the  following  we  show  all  changes 
for  amounts  in  excess  of  $200,000,  whether  increases 
or  decreases.  The  decreases,  it  will  be  seen,  are  not 
numerous,  being  limited  entirel}^  to  the  roads  which 
suffered  a  severe  loss  of  traffic  as  a  result  of  the  coal 
strikes — namely  the  Buffalo  Rochester  &  Pittsburgh, 
the  Lehigh  Valley  and  the  Central  of   New  Jersey. 

PRINCIPAL  CHANGES  IN  GROSS    EARNINGS  JAN.  1   TO  JU.NE  30. 


JflCTCdSCS . 

Penn  System  (2  roads) -.$12,260,400 

Canadian   Paclftc 6,954,599 

Atchison  Top  &  Santa  Fe  5,682,804 

Baltimore  &  Ohio 5,636,383 

Northern  Pacific 5,430,266 

Gt  North  Syst  (2  roads)-  4,542,007 

Chicago  &  North  Western  4 ,393 ,773 

Chlc'Burllngton  &  Qulncy  4,355,595 

Southern  Railway 3,821,722 

N  Y  Cent  &  Hudson  Rlv.  3,689,661 

Rock  Island  System 3,615,646 

Union  Pacific a3, 385, 356 

Louisville  &  Nashville---  2,866,823 

Illinois  Central 2,679,136 

Chic  Milvv  &  St  Paul 02,580,330 

Chesapeake  &  Ohio 2,472,867 

Lake  Shore  &  Mich  South  2,440,152 

St  Louis  &  San  Francisco  2,320,465 

Norfolk  &  Western 2,295.920 

Mo  Pac  System  (2  roads)  2,069,795 

Erie       «1, 996, 285 

Michigan  Central 1,891,983 

Grand  Trunk  (4  roads)-.  1,669,692 

Atlantic  Coast  Line 1,625.394 

Denver  &  Rio  Grande-  - .  1 ,461 .783 

Wabash 1,443,145 

MinnSt  Paul  &  SS  M---  1,373,421 

Cleve  Cln  Chic  &  St  Louis  1,131,495 

Colorado  &  Southern 1,104,359 

Canadian  Northern 1,096,800 

Pittsburgh  &  Lake  Erie.  993,864 

Nash  Chatt  &  St  Louis..  928,576 

Texas  &  Pacific 926,319 

Mobile  &  Ohio 906,246 

Central  of  Georgia 870,666 

Seaboard  Air  Line 805,385 

Cln  New  on  &  Texas  Pac  783,481 

Yazoo  &  Mississippi  VaU  739,928 


2  TlCT€QS€S 

Missouri  Kansas  &  Texas  5699,143* 

Kansas  City  Southern...  667,797 

Chicago  Great  Western..  591,331 

Duluth  Missabe  &  North.  561,538 

ChicSt  Paul  Minn  &  Om-  553,679 

Western  Maryland 552,117 

N  Y  Chicago  &  St  Louis.  543,089 

Northern  Central 479,700 

Chicago  &  Alton a444,815 

Phlla  Baltimore  &  Wash-  443,400 

Ala  N  O  &  Tex  P  (3  rds)  -  420 ,005 

Long  Island o340 ,000 

West  Jersey  &  Sea  Shore  338,400 

Detroit  Toledo  &  Ironton  330,657 

Philadelphia  &  Reading-  a303,309 

Hocking  Valley 301,717 

Bessemer  &  Lake  Erie.--  300,348 

Wisconsin  Central a299,787 

Alabama  Great  Southern  295,789 

St  Louis  Southwestern-.  287,616 

Toledo  &  Ohio  Central..  259,588 

Lake  Erie  &  Western. -_  236,008 

Internat'l  &  Gt  Northern  222,306 

Georgia  RR 218,136 

Elgin  Jollet  &  Eastern...  217,291 

Gulf  &  Ship  Island 211,266 

Bangor  &  Aroostook a212,399 

.Minneapolis  &  St  Louis.  .  207.754 

Kanawha  &  Michigan-..  206,976 


Total  (75  roads) $115,988,483 


Decreases. 
$737,984 
0439,513 
a251,734 


Buffalo  Roch  &  Pittsburg 

Lehigh  Valley 

Central  of  New  Jersey 


Total  (3  roads). $1,429,231 


:j 


t^a  Figures  are  for  five  months  only. 
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Xame  of  Road. 


1906. 


Alabama  Great  Southern 

Ala  New  Orl  &  Tex  Fae— 

New  Orl  &  Northeast- 

Alabama  &  VleksburK 

\leks  Shreve  &  I'aelllc 

Atch  Topeka  &  Santa  Fe 

Atlanta  &  lilrmlncham. . 

Atlantle  Coast  Line 

Baltimore  A  Ohio 

Bansror  &  Aroostook 

Bellefonte  Central 

Bessemer  &  Lake  Erie  — 
Boston  Hev  Beaeh&Lynn 
BrUlffeton  &  Saeo  HIver. 

Buffalo  Hoch  &  Pitts 

Buffalo  A  Susquehanna. 
California  A  Northwest-. 

Canadian  Northern    

Canadian  Haeltic 

Central  of  Georgia 

Central  of  New  Jersey — 
Chattanoosra  Southern.. 

Chesapeake  A  Ohio 

Chcsierllekl  A  Liincaster. 

Chleairo   A   Alton 

Chic  Burllntrin  A  Qulncy 
Chicago  Great  Western.. 
Chicago  Inil  A  Louisville 
Chicago  Ind  A  Southern- 
Chicago  MUw  A  St  Paul- 
Chicago  A  Northwest 

Chic  St  Paul  M  A  Omaha 
Chicago  Term  Transfer.. 

Cincinnati    Northern 

CIn  New  Orl  &  Texas  Pac! 
Cleve  Cln  Chic  A  St  Louis 

Peoria  A 'Eastern 

Colorado    Midland 

Colorado   A  South — Incl. 

Ft  Worth  A  Den  City. 

Col  Newberry  A  Laurens 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Denver  A  Rio  Grande 

Detroit  A  Mackinac 

Detroit  Toledo  A  Ironton 

Duluth  A  Iron  Range 

Duluth  Mlssabe  A  North 
Duluth  Ralnv  L  A  Win.. 
Duluth  So  Shore  A  Atl.. 
Elgin  JoUet  A  Eastern.. 

Erie 

Falrchlld  A  Northeast 

Fonda  Johns.  A  Glov 

Georgia  RR 

Georgia  South  A  Florida- 
Grand  Trunk  of  Canada] 
Grand  Trunk  Western. 
Det  Gr  Haven  A  MUw^ 

Canada  Atlantic J 

Great  Northern  System- 
Montana  Central 

Gulf  4  Ship  Island 

Hocking  Valley 

Illinois  Central 

Illinois  Southern | 

Internai'l  A  Great  North 

Iowa  Central  _ I 

Kanawha  A  Michigan I 

Kansas  City  Southern j 

Lake  Erie  &  Western 

Lake  Shore  A  Mich  South 

Lehigh  Valley . 

Lexington  A  Eastern 

Long   Island 

Louisiana  A  .Arkansas 

Louisville  A  Nashville 

Macon  A  Birmingham 

Manistee  A  Northeast 

Manlstlque 

Maryland   A  Pennsylv'a. 

Michigan  Central 

Mineral  Range 

Minneapolis  A  St  Louis.. 
Minn  St  Paul  ASS  M..- 
Mlssourl  Kansas  A  Texas 
MUsourl  Pacific  A  IronMt 

Central  Branch 

Mobile  A  Ohio 

Nashville  Chatt  4  St  L.. 

Nevada  Cal  A  Oregon 

Nevada  Central 

N  Y  Central  &  Hud  Rlv. 

N  Y  Chic  A  St  Louis 

"^^  V  Ontario  A  Western  - 

N  Y  Susq  A  Western 

Norfolk  A  Western 

Northern  Central 

Northern  Pacific 

Pacific  Coast. -. 

Pennsylvania  RR  Lines 

Directly  operated: 

East  of  Pitts  A  Erie. 

West  of  Pitts  A  Erie 

Phlla  Baltimore  A  Wash. 

Philadelphia  4  Reading. 

Pittsburgh  A  Lake  Erie. 

Raleigh  4  Southport 

Richmond  Fred  4   Pot.. 

Rio  CJrandc  Junction 

Rio  Grande  Southern 

Rook   Island  System 

Rutland  RR 

St  Joseph  4  Grand  Island 

St  Lo'jls  4  San  Francisco 

Includ  Chic  4  East  III. 

St  Louis  Southwest . 

Seaboard  Air  Line 

Southern  Indiana 

Si>jthern   Railway 

Texas  Central    

T<-.\as  4  Paclllc 

Tidewater  4  Western 

Toledo  4  Ohio  Central.. 
Toledo  Peoria  4  Western 
Toledo  St  LouLs  4  West. 
Toronto  Hamilton  tcBuO 

Union  Pacihc 

Virginia  4  Southwest 

Wabash. i 

West  Jersey  4  Sea  Shore 

Western  Maryland    . 

Wheeling  4  Lake  Erie 

Wm.spori  4  Nor  Branch 

Wisconsin  Central 

Wrights  4  TennlUe 

Yazoo  4  Mlssl.sslppl  Val. 

Total  (1.13  roads). 
Net  InfTeaw  (14.27° 
Miles  of  road 


1905. 


(lA 

3:> 

4 
•> 

1 

30 
5 


51,923,528 

1.610.578 

730,050 

723.757 

39.443,552 

(i493.9»4 

13.343.475 

38.781. 64S 

<Jl,126.461 

27,984 

2,398.004 

340,431 

(116,449 

3.214,240 

(1636.807 

631,864 

2.869.900 

30.230.431 

5.521.658 

(19,049,603 

71.632 

12,738.832 

i;17.516 

444,333 

212,842 

212,909 

775,477 

146.203 

602.437 

549.940 

979.542 

837,939 

475.761 

4,422,390 

11,362,518 

1,461,556 

a849,033 

5,733,926 

144,550 

0271,324 

110,621 

(1178,737 

9,486,702 

609,907 

1,907,475 

2,945,097 

3.154,062 

0142,112 

1.464.528 

1,347.676 

019,640,612 

9.302 

344.864 

1,404,733 

1,005,929 

18,910,204 


22,755,195 

1,375,007 

1,142.512 

3.017.988 

26,317,183 

145.605 

3,063,933 

1,434.405 

1,065,408 

4,139,710 

2,525,379 

20,607,096 

012,044,746 

0219,433 

02,980,000 

600,463 

21,844,528 

71,814 

0209,463 

51,157 

166,108 

12,619,142 

354,257 

1,706,599 

5,384,636 

9,822,729 

21,064,842 

835,191 

4,931,663 

5,858,025 

99,772 

029,205 

42.879,224 

4,885,999 

3.241,278 

01,090,430 

14,600,887 

5,475,794 

29,174,203 

02,318,078 


$1,627,739 


1,331 

642 

670 

33,760 

()4 1 2 

11,718 

33,145 

o914 

29 

2,097 

278 

()I6 

3,952 

0452 

663 

1 ,773 

23.275 

4  .650 

09.301 

53 

10,265 

014 

03,999 

30,857 

3,021 

2,690 

1 .030 

019,022 

26.156 

5,425 

750 

379 

3,638 

10,231 

1 ,306 

0736 

4.629 

117 

o250 

80 

0132 

8.024 

502 

1.576 

2,793 

2,592 

88 

1 ,345 

1,130 

017,644 

18 

317 

1,186 

836 


Increase. 


!644 

,512 

.748 

.036' 

,08  1 1 

,205 1 

.062 1 

,480 

,656 

,053 

.824 

.224 

.634 

.845 

.100 

.832 

,992 

,337 

,183 

,965 

,731 

,5 1 8 

.247 

,578 

,004 

,873 

.107 

.167 

.863 

,211 

,049 

,909 

,023 

,904 

,682 

,567 
,559 
.793 
,056 
,088 
,919 
,355 
,818 
,356 
.524 
,369 
,432 
,385 
,327 
,014 
,263 
.597 
,981 


$295,789 

279.354 

87,406 

53,245 

5.682.804 

81,958 

1  ,625,394 

5.636,383 

212,399 


17,240,512 


18,388,824 

1,199,371! 

931,246| 

2,716,271 

23,638,047 

128,646 

2,841,627 

1,264.130 

858,432! 

3,471  ,913' 

2,289.371! 

18,166.9441 

012.484.2591 

O190.6861 

02 ,640,000! 

435,7321 

18,977,705 

59,957 

0197,537 

41,595 

150,434 

10,727,159 

333,055 

1,498,845 

4,011,215 

9,123,586 

19,053,568 

776,670 

4,025.417 

4,929,449 

96,679 

014,896 

39,189,563 

4,342,910 

3,431,421 

01.179,580 

12,304,967 

4,996,094 

23,743,937 

02,291,378 


69,826,849. 

640.414,400 

7,513,4111 

016,136,215' 

7,047.156 

34.114 

0795.524 

0249.125 

266,362 

24,227.078 

1,287,868 

0589,230 

017.014,993 

4.394,813 

06,660.872 

726,415 

27.036,993 

425.409 

6,572,303 

039,432 

1.524,950| 

602,9741 

1  ,782.143 

376.901 

025.957.176 

.      530.184 

12.322.942 

2,170,652 

2,482.285 

2.419.598 

066.890 

02,854,176 

o82,«I7 

4,780,850 


300,348 
62.378 


184,173 


1,096,800 

6,954.599 

870,666 


18 

2,472 

o 

444 

4,355 

591 

85 

109 

2.580 

4,393 

553 

87 

96 

783 

1.131 

154 

112 


,449 
,867 
,785 
,815 
,595 
,331 
.473 
.390 
.330 
.773 
.679 
,728 
,112 
,481 
,495 
,652 
,351 


1.104,359 

26,991 

20,531 

30,565 

46,649 

1,461.783 

107.552 

330.657 

151,741 

561.538 

53,743 

119,096 

217.291 

1,996,285 


27.601 
218.136 
168,948 

1,669,692 


4,366,371 
175,636 
211,266 
301,717 

2,679,136 
16,959 
222,306 
170,275 
206,976 
667,797 
{236,008 

2,440,152 


28,747 

340,000 

164,731 

2,866,823 

11,857 

11,926 

9,562 

15,674 

1,891,983 

21.202 

207.754 

1,373.421 

699,143 

2,011,274 

58,521 

906,246 

928,576 

3.093 

14.309 

3,689,661 

543,089 


2,295,920 

479,700 

5,430.266 

26,700 


Decrease. 


$1,496 


375 
737,984 

31,981 


251,734 


8,712 


439,513 


190,143 
89,150 


Name  of  Road. 


Mexican  Roads  (not  Inclu 
luteroceanlc  of  Mexico.  . 
.Mexican  liiternatloiuil  .. 

Mexican  Hallway 

Mexican  Southern 

National  RR  of  Mexico.. 


1906. 


1905. 


ded  In  totals  — 
3.494.051  3 

4.031.861  3 

02.898 .800        02 
631  ,821 


7,383,744 


231  ,715 
242,481 
623  ,900 
617,892 


Increase. 


202,336 
789,380 
274  .900 
13,929 


0,110,345     1,273,390 


Decrease. 


(I  Figures  are  for  live  months  only  In  both  years. 

6  These  totals  are  approximate,  but  amount  of  Increase  Is  exact. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  include  44 
shares  sold  at  auction  and  12  shares  sold  at  the  Stock  Ex- 
change. Only  one  sale  of  trust  company  stock  was  made, 
the  amount  being  5  shares.  The  table  below,  given  in  our 
usual  form,  shows  the  actual  sales  of  New  York  City  bank 
stocks  made  during  the  week  at  auction  and  at  the  Stock 
Exchange.  Extensive  tables  showing  the  bid  and  asked 
quotations,  deposits,  surplus,  &c.,  of  banks  and  trust  com- 
panies in  all  important  cities  of  the  United  States  are  pub- 
lished monthlj'  in  the  "Bank  and  Quotation"  section,  the 
August  issue  of  which  accompanies  to-day's  "Chronicle." 
Bid  and  asked  quotations  for  all  New  York  City  bank  and 
trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pages 
255  and  256. 


Shares.     BANKS — New  York. 
x\2  Commerce,  Nat.  Bank  of. 

44  Park  Bank,  National 464  K   464%    464  J 

TRUST  COMPANY— A-«o  York. 
5  Lawyers' Title  Ins.  &  Tr.  Co.  2983^   298H   298H   April    1906 —  290 


Law.  High.  Close.      Last  previous  sale. 
181  J^    181  ^g    181^    July      1906—    180  >i 
March  1900 —  481  M 


041,429.882,    823,886,121    1192B4849     1,751,088 
I  1117543761 

182,611  179.614  2,997 


X  Sold  at  the  Stock  Exchange. 

— Alfred  H.  Curtis,  President  of  the  National  Bank  of 
North  America,  this  city,  whoss  recent  speech  before  the 
Massachusetts  Bankers'  Association  gave  impetus  to  the 
present  currency  reform  movement,  has  been  appointed  to 
represent  the  New  York  State  Bankers'  Association  at  the 
coming  currency  conference  to  be  held  in  St.  Louis  preceding 
the  American  Bankers'  Association's  annual  convention  in 
October.  The  following  State  Bankers'  Associations  have 
also  appointed  representatives:  Maryland,  Henry  B.  Wil- 
cox, Cashier  First  National  Bank  of  Baltimore  and  member 
of  the  Legislative  Committee  American  Bankers'  Associa- 
tion; Wisconsin,  Andrew  J.  Frame,  President  Waukesha  Na- 
tional Bank  of  Waukesha,  Wis.;  and  Massachusetts,  Francis 
B.  Sears,  Vice-President  Shawmut  National  Bank  of  Boston. 
E.  O.  Eldredge,  Secretary  of  the  New  York  State  Bankers' 
Association,  which  was  the  first  to  act  on  Mr.  Curtis's  sug- 
gestion for  the  appointment  of  delegates  representing  the 
various  associations  to  confer  on  this  important  question, 
has  received  encouraging  responses  to  the  circular  letter 
printed  in  these  columns  last  week.  Mr.  Eldredge  has  heard 
from  nearly  every  State  association  approving  the  move- 
ment and  announcing  their  intention  to  appoint  delegates 
as  soon  as  their  respective  councils  meet. 

— At  the  regular  meeting  yesterday  of  the  directors  of 
the  Importers'  &  Traders'  National  Bank  of  this  city  James 
R.  Plum  was  unanimously  elected  Vice-President  to  succeed 
the  late  Russell  Sage. 

— In  order  to  test  the  validity  of  the  stock  transfer  law 
which  imposes  a  tax  of  two  cents  on  every  .share  of  stock  sold 
in  New  York  State,  irrespective  of  the  par  value,  Irving  K. 
Farrington,  a  stock  broker,  violated  the  law  by  selling  and 
delivering  a  number  of  shares  (some  of  which  had  a  market 
price  of  but  2  cents  a  share)  Avithout  making  any  memo- 
randum of  the  sale,  or  affixing  anj^  stamps  to  the  certificates^ 
as  the  law  requires.  Mr.  Farrington  was  arrested  and 
brought  before  Justice  Giegerich  in  the  Supreme  Court  on 
WedTiesday  on  a  writ  of  habeas  corpus  sued  out  by  his  coun- 
sel, Horace  E.  Parker,  but  was  subsequently  remanded  in 
the  custody  of  his  counssel  pending  an  apjieal.  The  latter 
contends  that  the  tax  should  be  on  the  SlOO  of  par  value, 
not  on  every  share  without  regard  to  the  value.  IL;  argues 
that  there  are  a  great  many  stocks  dealt  in,  especially  on 
the  curb,  the  par  value  of  which  is  only  a  few  cents  a  share, 
and  a  2-cent  tax  on  these  is  an  unjust  discrimination,  in  view 
of  the  fact  that  the  SlOO  share  has  to  pay  only  the  same 
amount. 

—In  the  Circuit  Court  at  Charleston  a  decree  wiis  filed  by 
Judge  James  Aldrich  on  the  19th  ult.,  sustaining  the  action 
of  Master  G.  H.  Sass  in  holding  that  the  county  dispensers, 
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which  were  depositors  of  the  Columbian  Banking  &  Trust 
Company  of  Charleston  at  the  time  of  its  assignment  in 
February,  were  not  preferred  creditors  of  the  institution. 
The  decree  states  that  "whetlier  the  Legislature  could  or 
should  by  a  suitable  Act  provide  that  'debts  due  to  the  pub- 
lic' in  cases  of  this  character  should  be  paid  or  preferred  to 
debts  due  to  its  citizens,  is  exclusively  for  the  consideration 
of  the  General  Assembly.  The  judgment  of  this  Court  is 
that  no  such  law  exists,  that  the  exception  of  the  Attorney- 
General  of  the  State  be,  and  hereby  is,  overruled,  and  the 
report  of  the  Master  be,  and  hereby  is,  affirmed." 

— The  New  York  Trust  Company  (Otto  T.  Bannard, 
President)  and  Douglas  Robinson  in  making  their  final 
accounting  to  the  Supreme  Court  at  Albany,  as  receivers  of 
the  Merchants'  Trust  Company  of  New  York,  were  com- 
mended by  Judge  Howard  for  tlieir  prompt  and  successful 
execution  of  tlu;  trust.  The  receivers  were  temporarily  ap- 
pointed on  the  23d  of  May  1905,  assuming  active  charge 
of  affairs  in  June,  and  by  August  15  of  last  year  the  de- 
positors of  the  Merchants'  Trust  Co.  had  already  been  paid 
40%  of  their  deposits,  which  was  followed  by  25%  on  Sep- 
tember 15  and  the  balance  of  35%  on  October  16.  Only 
five  months  elapsed  before  the  receivers  had  converted  the 
defunct  company's  assets  into  cash  and  distributed  it  among 
the  depositors  and  other  creditors.  The  total  amount  col- 
lected was  $2,532,876  86.  The  receivers  are  awaiting  the 
Court's  orders  on  the  appeal  made  by  Jacob  L.  Phillips  and 
other  intervening  stockholders  against  the  Referee's  decision 
respecting  the  payment  of  deferred  interest  to  depositors. 
The  decision  of  the  Referee,  D  Cady  Herrick,  to  which  the 
protesting  stockholders  take  exception,  was  that  the  deposit- 
ors were  to  receive  their  interest  from  Jan.  1  to  Maj^  23  (the 
date  of  the  failure);  based  on  the  individual  or  contracted 
rate  at  which  they  originally  placed  their  separate  accounts 
with  the  company,  and  since  May  23  to  the  date  of  final 
settlement  at  6%.  For  this  purpose  $61,000  has  been  set 
aside.  The  stockholders  will  receive  $94,528,  about  20% 
of  their  holdings.  There  is  also  a  possibility  that  the  stock- 
holders will  get  another  dividend,  provided  the  unexpired 
lease  of  the  Merchants'  Trust  Co.'s  uptown  office  at  343 
Broadway  (worth  $28,333  33)  is  disposed  of.  The  commis- 
sion allowed  the  receivers  by  the  Court  for  services  is  $53,- 
321  92,  and  for  counsel  fees,  costs  and  disbursements 
$45,963  60.     Edward   Lauterbach   is  counsel. 

— So  as  to  permit  of  the  increase  in  the  capital  of  the 
State  Bank  of  this  city,  in  accordance  with  the  plan  referred 
to  in  our  i.ssue  of  July  14,  the  stockholders  authorized  cer- 
tain amendments  to  the  articles  of  association  at  a  meeting 
on  the  26th  ult.  The  proposition  to  increase  the  capital  will 
be  ratified  at  a  special  meeting  of  the  stockholders  to  be  held 
on  Aug.  21.  As  will  be  recalled,  it  is  the  intention  to  enlarge 
the  amount  from  $100,000  to  $1,000,000  through  the  declara- 
tion of  a  900%  dividend  out  of  surplus  and  profits. 

— Charles  Elliot  Warren,  Vice-President  of  the  New  York 
State  Bankers'  Association,  at  the  request  of  a  number  of 
the  bankers  of  New  York  City,  is  arranging  with  the  New 
York  Central  Lines,  through  General  Eastern  Passenger 
Agent  Milton  C.  Roach,  for  the  running  of  a  special  train 
to  the  American  Bankers' Association  Convention  at  St.  Louis 
October  next.  This  train  will.be  similar  in  character,  we 
are  informed,  to  the  "Bankers'  Special"  which  Mr.  War- 
ren ran  from  New  York  to  San  Francisco  and  return,  and 
is  particularly  for  the  benefit  of  the  bankers  of  New  York 
State.  Mr.  Warren  is  Cashier  of  the  Lincoln  National  Bank 
of  this  city. 

— The  United  National  Bank  of  this  city  having  t>een 
placed  in  voluntary  liquidation  on  Saturday  last  (the  28th 
ult.)  the  Hudson  Trust  Company  began  as  its  successor  on 
Monday.  The  latter,  capital  $1,000,000,  is  managed  by 
O.  F.  Thomas,  President;  John  Gerken,  Charles  F.  Holm  and 
E.  R.  Thomas,  Vice-Presidents;  Henry  C.  Strahman,  Secre- 
tary; Henry  G.  Lewis,  Treasurer,  and  E.  F.  Gieme,  Trust 
Officer. 

— The  report  published  recently  in  the  Brooklyn  papers 
to  the  effect  that  the  Corn  Exchange  Bank  of  this  city  was 
about  to  open  a  second  branch  in  Brooklyn  Borough  is  de- 
nied by  the  officials  of  the  bank,  who  further  state  that  they 
have  not,  as  announced,  purchased  a  building  on  Broadway 
between     Sumner    and     Graham     avenues.      A     Brooklyn 


branch  was  opened  by  the  institution  in  March  at  Court  and 
Montague  streets. 

— Thomas  Denny,  of  the  well-known  banking  firm  of 
Thomas  Denny  &  Co.  of  this  city,  died  on  Sundaj'  last  at  his 
summer  home  at  Lake  Meecham,  N.  Y.  Mr  Denny  was  in 
his  seventy-third  year.  He  had  been  a  special  partner  in 
the  firm  since  retiring  from  active  bu.siness  .several  years  ago. 
Mr.  Denny  was  formerly  a  director  of  the  Gallatin  National 
Bank,  and  upr)n  his  resignation  last  January  was  succeeded 
by  his  nephew,  Thomas  Denny  Jr. 

— Although  in  operation  but  little  more  than  six  months, 
the  Columbia  Trust  Company  of  this  city  is  able  to  show 
deposits  of  over  $5,000,000,  the  amount  on  June  30  1906 
having  been  $5,008,255.  The  company's  progress  since 
its  opening  on  Dec.  4  last  has  been  steady;  on  Feb.  20,  in 
its  statement  to  the  New  York  Banking  Department,  it  re- 
ported 217  deposit  accounts,  aggregating  $3,355,000;  three 
months  later,  on  May  16,  the  number  of  accounts  had  in- 
creased to  403,  with  deposits  of  $3,777,000;  while  now,  with 
deposits  exceeding  $5,000,000,  the  company  has  over  535 
accounts.  Since  its  organization  the  institution  has  laid 
emphas's  upon  the  fact  that  its  purpo.se  is  to  conduct  a  gen- 
eral trust  company  business  on  lines  of  conservati.sm,  in- 
dependent of  the  control  of  any  single  interest.  It  has  a 
capital  and  surplus  of  $1,000,000  each  and  undivided  profits 
of $66,879. 

— The  Comptroller  of  the  Currency  has  approved  an  appli- 
cation for  the  organization  of  the  First  National  Bank  of 
Guttenberg  (Post  Office  Weehawken),  N.  J.  The  capital 
is  to  be  $50,000. 

—J.  Adams  Brown,  who  was  Treasurer  of  the  Washington 

Trust  Company  of  Boston  (now  in  liquidation),  has  become 
Vice-President  of  the  Beacon  Trust  Compan)',  which  took 
over  the  business  of  the  Washington  Trust.  On  the  15th 
inst  a  special  meeting  of  the  stockholders  of  the  Beacon  Trust 
will  be  held  to  elect  a  successor  to  President  Charles  A.  Price, 
who  will  resign  Sept.  1  to  become  associated  with  Darr, 
Luke  &  Moore.  The  proposition  to  increase  the  capital  will 
also,  it  is  stated,  be  considered  at  the  meeting.  The  follow- 
ing have  been  elected  directors  of  the  Beacon  Tru.st  Co.: 
Philip  Stockton,  Henry  D.  Yerxa,  Arthur  K.  Hunt,  Cyrus 
S.  Hapgood,  Walter  S.  Swan,  Galen  L.  Stone,  Charles  A. 
Hopkins,  William  M.  Bunting,  Henry  B.  Sprague,  Charles 
B.  Jopp,  Eliot  Wadsworth,  Edgar  Van  Etten,  Charles  S. 
Cook  and  Melville  L.  Cobb. 

— The  Old  National  Bank  of  Providence,  R.  I.,  which  was 
taken  over  by  the  Industrial  Trust  Companj-  of  that  city, 
was  placed  in  voluntary  liquidation  on  Jul}'  20. 

— The  final  step  in  the  consolidation  of  the  Manufactur- 
ers' Trust  and  the  Union  Trust  companies  of  Providence  was 
taken  bj'  the  stockholders  of  the  first-named  on  Monday, 
when  the  institution  was  formally  placed  in  voluntary  liqui- 
dation. 

— The  Aldine  Trust  Company,  which  has  offices  at  2020 
Chestnut  Street,  Philadelphia,  commenced  business  on  July 
23.  The  authorized  capital  is  $200,000,  with  a  surplus  of 
120,000.  The  paid-in  capital  is  now  $125,000.  On 
the  surplus  $60  per  share  is  payable  on  or  before  Aug.  21 
and  $11,640  has  been  paid  in.  The  officials  are  Webster 
King  Wetherill,  President;  Caleb  Cresson  Jr.,  Vice-Presi- 
dent; Walter  G.  Harris,  Secretarj';  Thomas  H.  Ingram, 
Treasurer,  and  George  H.  T\niite,  Assistant  Treasurer. 

— George  P.  Brock,  ex-Ca.shier  of  the  Doj-lestown  National 
Bank  of  Doj'lcstown,  Pa.,  was  .sentenced  on  the  27th  ult.  to 
five  years  in  the  Eastern  Penitentiary  by  Judge  McPherson 
of  the  District  Court.  Pending  an  appeal,  the  former  of- 
ficial, who  was  convicted  of  misapplying  the  bank's  funds, 
had  been  released  on  $10,000  bail.  A  new  trial  was  refused 
him  by  Judge  McPherson  several  weeks  ago. 

— The  new  stock  to  be  issued  by  the  Manchester  Savings 
Bank  &  Trust  Company  of  Allegheny,  Pa.,  increa.sing  the 
capital  from  $125,000  to  $250,000,  will  be  offered  to  the 
existing  shareholders  at  $60  per  share.  This  will  enable  the 
addition  of  $10  per  share  to  the  surplus  fund,  the  par  value 
of  the  stock  being  $50.  The  proposition  to  enlarge  the 
capital  was  ratified  by  the  stockholders  last  month.  Pay- 
ments will  be  made  in  installments  of  20%  each,  at  intervals 
of  sixty  days,  beginning  August  15.  j^-J 
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— The  program  which  the  Ohio  Bankers'  Association  will 
present  at  its  coming  convention  is  issned  in  a  booklet,  elab- 
orately designed,  and  well  worth  preserving  as  a  memento 
of  the  occasion.  The  meeting  is  to  be  held  on  Aug.  15  and  Ki 
at  the  Hotel  Victory,  Put-in-Bay  Island,  Lake  Erie,  and 
appropriately  enough,  incidents  making  memorable  the  vic- 
tory of  C'ommoilore  Perry  during  the  War  of  1S12  are  com- 
memorated in  sketches  adorning  the  booklet.  Addresses 
to  be  delivered  at  the  convention  are  as  follows:  "Integrity — 
The  Foundation  Stone  of  Banking,"  by  Hon.  M.  E.  lugalls. 
Chairman  of  the  Executive  Board  of  the  Cleveland  Cincinnati 
Chicago  it  St.  Louis  Ry..  and  President  of  the  Merchants" 
National  Bank  of  Cincinnati;  "Bills  of  Lading  L(>gislation," 
by  Evans  Woollen,  Counsel  of  the  American  Natioiuil  Bank, 
Indianapolis;  "The  Modern  Trust  Company  and  the  Business 
it  Transacts,"  by  William  I.  Berrvman,  Trust  Officer  of  the 
Union  Trust  Company  of  Pittsburgh;  '•Some  Phases  of  Coun- 
try Banking,  Serious  and  Amusing,"  by  B.  F.  Skidmore, 
Cashier  of  the  Hamilton  Bank  of  East  Liberty,  Ohio;  "Bank- 
ers and  Lawyers,"  by  Thomas  E.  Powell,  Attorney-at-Law, 
Columbus,  Ohio,  and  "Needed  Financial  Legislation  from 
the  Standpoint  of  a  Countrj'  Banker,"  by  Blake  Hendrick- 
son.  Cashier  of  the  Medina  County  National  Bank  of  Medina. 
Ohio.  William  A.  Prendergast,  ex-Secretary  of  the  Na- 
tional Association  of  Credit  Men,  New-  York,  will  also  be  a 
speaker  at  the  convention.  Reminiscences  will  be  indulged 
in  by  David  Robison  Jr.,  Chairman  of  the  Board  of  the  Oliio 
Savings  Bank  it  Trust  Companj'  of  Toledo;  J.  J.  Sullivan, 
President  of  the  Central  National  Bank  of  Cleveland ,  and 
P.  W.  Huntington,  President  of  the  Huntington  National 
Bank  of  Columbus.  T.  C.  Stevens,  Cashier  of  the  Merchants' 
National  Bank  of  Toledo,  is  President  of  the  Association. 
The  Secretary  is  S.  B.  Rankin,  President  of  the  Bank  of 
Charleston,  at  South  Charleston. 

— Subject  to  the  ratification  of  the  stockholders,  a  plan  for 
the  merger  of  the  Market  National  Bank  of  Cleveland  with 
the  State  Banking  &  Trust  Company  has  been  approved  by 
the  directors  of  the  institutions.  The  Market  National  was 
organized  in  1900  and  has  a  capital  of  $250,000.  Under 
the  agreement  arrived  at,  its  stockholders  are  to  subscribe 
for  S125,000  stock  of  the  State  Banking  &  Trust  Company 
at  $135  per  share.  "For  the  balance  of  their  investment," 
the  Cleveland  "Plain  Dealer"  states, "they  will  take  certifi- 
cation of  deposit  on  the  State  Banking  &  Trust."  The  latter, 
organized  in  1S99,  has  a  capital  of  S.376,500.  Its  deposits, 
about  214  million  dollars,  will  be  increased  some  $500,000 
through  the  merger. 

— Dr.  J.  M.  Craw^ford,  former  Consul-General  of  the 
United  States  to  Russia,  has  been  elected  President  of  the 
newly-organized  American  National  Bank  of  Cincinnati. 
J.  M.  Blair,  who  held  the  presidency  of  the  Equitable 
National  of  the  same  city  and  which  was  consolidated  last 
year  with  the  Merchants'  National  of  Cincinnati,  has  been 
chosen  Second  Vice-President  of  the  new  institution.  The 
American  National,  as  noted  last  week,  is  to  have  a  capital 
of  $.500,000,  and  a  surplus  of  850,000  will  be  provided  in  the 
sale  of  the  stock  at  $110.  Quarters  have  been  leased  for  the 
bank  in  the  Harrison  Building,  where  it  will  open  in  October. 

— The  Commercial  &  Savings  Bank  Company  of  Xenia. 
Ohio,  organized  June  18,  started  business  July  7  with  an 
authorized  capital  of  $.50,000.  The  shares  were  disposed  of 
at  par— SIOO.  H.  H.  Conklin  is  President,  Ed.  S.  Faust 
Vice-Pn  sident  and  C.  L.  Babb  Cashier. 

—The  Citizens'  Savings  Bank  &  Trust  Co.  of  Hamilton, 
Ohio,  began  business  on  the  1st  inst.  It  has  a  capital  <»f 
SKJO.OOO.  As  mentioned  heretofore,  Henry  Rentschler  is 
President  and  Charles  I.  Anderson  Cashier. 

—John  Mohr  Jr.,  Cashier  of  the  Hamilton  National  Bank 
of  Fort  Wayne,  Ind.,  died  on  the  27tli  ult.  He  had  l>i '  n 
connected  with  the  bank  for  more  than  forty  years. 

—The  Jennings  Real  Estate,  L<jan  &  Trust  Company,  tlw 
first  Chicago  institution  to  adopt  the  policy  of  remaining 
open  night  and  day,  began  business  on  the  1st  inst.  in  quar- 
ters at  Monroe  and  Dearborn  streets.  The  institution  has  u 
capital  of  S2.50,fX)0  and  is  under  the  management  of  J. 
Elliott  Jenning.s,  President;  Charles  F.  Beachel  and  S.  II. 
Hodge,  Vice-Presidents;  William  W.  Chapman,  Ca-shicr; 
H.    E.   Madison,   Treasurer  and  Aseistaut   Cashier;    W.    L. 


Barnum   Jr.,   Secretary,   and    W.    H.    Whitcomb,   Assistant 
Secretary. 

— The  North  Avenue  State  Bank  of  Chicago,  which  is  to 
open  next  month,  has  leased  to  the  Metropolitan  Life  Insur- 
ance Company  of  New  York  a  space  approximating  3,000 
s(iuare  feet  on  the  second  floor  of  the  building  now  being 
erected  by  the  bank  at  North  Avenue  and  Larrabee  Street. 
The  lease  is  made  for  five  years. 

— Announcement  is  made  of  the  resignation  of  Ira  1). 
Buck  as  President  of  the  Illinois  National  Bank  of  Peoria, 
111.  W.  B.  Kingman,  whose  father  held  the  presidency  of 
the  bank  prior  to  his  death,  succeeds  Mr.  Buck. 

— John  R.  Mitchell  having  secured  a  large  interest  in  the 
St.  Paul  National  Bank  of  St.  Paul,  Minn,  (capital  $000,000), 
has  been  elected  President  of  the  bank,  succeeding  A.  C. 
Anderson.  Mr.  Mitchell  will  also  continue  as  President  of 
the  Capital  National  Bank  of  St.  Paul,  to  which  office  he  was 
elected  last  Jantiary  before  th(>  institution's  conversion  to 
the  national  system.  Both  the  Capital  National  and  the 
St.  Paul  National  will  remain  as  separate  institutions  for 
the  present.  Mr.  Mitchell  is  also  President  of  the  Duluth 
Savings  Bank  of  Duluth  and  the  Winona  (Minn.)  Deposit 
Bank. 

— L.  J.  Yaggy  has  become  Cashier  of  tlu;  First  National 
Bank  of  Davenport,  low^a,  succeeding  the  late  George  Hoehn. 

— A  reorganization  has  been  effected  of  the  State  Banking 
&  Trust  Company  of  Sioux  Falls,  South  Dakota,  control  of 
wiiich  has  lately,  it  is  said,  been  purcha.sed  by  interests  con- 
nected with  the  First  National  Bank  of  Council  Bluffs,  Iowa. 
As  reorganized,  the  Sioux  Falls  institution  has  a  capital  of 
$150,000  (increased  from  $75,000)  and  its  officers  are: 
President,  Ernest  E.  Hart  (President  of  the  First  National 
of  Council  Bluffs);  Vice-Presidents,  W.  K.  Van  Brunt  and 
Thomas  Scanlan;  Cashier,  Charles  A.  Wiley,  and  Assistant 
Cashier,  F.   C.  Sherman. 

— It  is  probable  that  the  First  National  Bank  of  Kansas 
City,  Mo.,  of  which  Mr.  E.  F.  Swinney  is  President,  will  in- 
crease its  capital  from  $250,000  to  $500,000  at  the  next  an- 
nual election  in  January.  If  this  is  done,  none  of  the  stock 
will  be  offered;  the  action  will  simply  be  declaring  a  100% 
dividend  out  of  undivided  profits  and  paying  it  in  stock.  The 
bank  has  surplus  and  undivided  profits  of  $500,000  each. 

— The  Gate  City  Bank,  chartered  with  a  capital  of  8100,- 
000,  50%  of  which  is  paid  in,  is  the  latest  financial  institution 
to  open  in  Kansas  City,  Mo.  The  bank  starts  without  a 
surplus,  its  stock  having  been  paid  in  at  par.  The  officials 
are  Ed.  T.  Orear,  President;  W.  H.  Reed,  Vice-President, 
and  D.  M.  Pinkerton,  Cashier. 

— An  increase  of  $100,000  in  the  capital  of  the  Lincoln 
Savings  Bank  of  Louisville,  Ky.,  raising  it  from  $250,000 
(the  amount  now  paid  in)  to  $350,000,  has  been  authorized 
by  the  stockholders.  The  new  issue  will  be  sold  at  par,  $100 
per  share,  to  the  present  stockholders,  and  the  money  will 
be  payable  during  the  next  six  months.  The  institution 
opened  in  April  1905.  It  does  a  strictly  savings  business. 
A^resolution  adopted  by  the  directors  at  the  time  of  organi- 
zation provides  that  the  depositors  shall  share  with  the  stock- 
holders in  the  profits — i.e.,  after  the  distribution  of  one- 
tenth  of  the  earnings  to  surplus  and  the  pa3'ment  of  3% 
.semi-annually  in  dividends  and  interest  to  the  stockholders 
and  depositors.  John  M.  Atherton  is  President,  Frank 
Miller  Vice-President  and  Brent  Altsheler  Treasurer. 

— The  Broadw-ay  Bank  &  Trust  Company  of  Nashville, 
Tenn.,  who.sc  organization  was  effected  several  months  ago, 
conuncnced  busint.ss  on  July  5.  The  comj)an}^  has  a  capital 
of  $50,000,  paid  in;  there  is  no  surplus.  It  is  under  the 
maiuigement  of  W.  T.  Hardi.son,  President;  J.  H.  Bradford, 
Vice-President,  and  A.  E.  Potter,  Cashier. 

— The  proposal  to  increa.se  the  capital  of  tlie  Norfolk 
Nati(mal  Bank  of  Norfolk,  Va.,  from  $400,000  to  $1,000,000 
was  ratified  by  the  stockholders  on  tlic  2()th  inst.  As  here- 
tofore stated,  one-half  of  the  $000,000  additional  capital  will 
be  allott<!d  to  the  shareholders  as  dividends  and  the  other 
$.300,000  will  be  sold  to  new  interests  at  $175  jx-r  share  On 
June  IS  th(!  bank  had  total  surplus  and  profits  of  $.501), 330, 
deposits  of  $3,027,910  and  total  re.soiirccH  of  $4,3.50,270. 
The  stockholders,  it  is  stated,  have  decided  not  to  increase 
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the  directorate  at  the  present  time,  a.s  contemplated,  from 
twenty  to  twonty-five  members. 

— The  stockholders  of  the  First  National  Bank  of  Rich- 
mond, at  their  .special  meeting  held  on  July  26,  unanimously 
approved  the  proposition  to  increase  the  capital  from 
$G()(),000  to  §1,000,000.  The  new  stock,  which  is  to  be 
issued  at  par  ($100)  to  shareholders  of  record  July  26,  will 
be  payable  in  two  installments  of  50%  each  on  September  1 
and  November  1,  or,  at  the  option  of  the  stockholders,  the 
whole  amount  of  such  subscription  may  be  paid  on  or  before 
October  1.  Unless  the  option  to  take  the  new  stock  is  exer- 
cised in  either  of  the  two  ways  mentioned,  the  stockholders' 
privilege  to  subscribe  will  expire  on  October  1,  and  the  shares 
will  thereafter  be  considered  and  treated  as  untaken  stock, 
and  as  such  sold  by  the  directors.  It  is  stipulated,  however, 
that  in  this  event  the  stockholders  will  be  entitled  to  receive 
the  net  premium,  if  any,  realized  from  such  sale  after  the 
costs  thereof,  including  legal  interest  from  October  1  1906, 
are  paid. 

— The  Union  Bank  &  Trust  Company  of  Montgomery, 
Ala.,  has  reduced  its  capital  from  $200,000  to  $100,000,  the 
amount  as  decreased  having  become  effective  on  July  1. 
The  change  is  due  to  the  fact  that  the  company,  since  the 
transfer  of  its  commercial  business  to  the  new  Exchange 
National  Bank,  considers  a  capital  of  $100,000  sufficient  for 
the  conduct  of  its  business,  which  is  now  purely  of  a  savings 
and  trust  nature.  All  the  stockholders,  President  Cody 
states,  voted  for  the  decrease,  and  bought  stock  in  the  Ex- 
change National.  The  latter,  as  noted  previously,  com- 
menced business  on  July  5  with  a  capital  of  $300,000  and 
surplus  of  $75,000. 

—The  Merchants'  National  Bank,  capital  $250,000,  is 
organizing  in  Dallas,  Texas.  The  application,  approved 
by  the  Comptroller  of  the  Currency  on  the  27th  ult.,  was  pre- 
sented by  A.  C.  Wilson,  H.  K.  Bickford,  J.  C.  Wilson,  N.  H. 
Swain  and  H.  A.  Stephenson. 

— An  application  to  change  the  name  of  the  Mercantile 
Trust  &  Savings  Bank  of  Los  Angeles,  Cal.,  to  the  Southern 
Trust  Company  has  been  filed  in  the  Superior  Court.  As  soon 
as  the  authority  sought  is  granted,  the  institution  will  take 
steps  to  increase  its  capital  from  $200,000  to  $1,500,000. 
The  bank  is  to  remove  from  its  present  location  to  quarter.? 
immediately  adjoining  the  Farmers'  &  Merchants'  National 
Bank,  on  Fourth  Street.  Isaias  W.  Hellman,  President  of 
the  Wells  Fargo  Nevada  National  Bank  and  the  Union  Trust 
Company  of  San  Francisco,  and  of  the  Farmers'  &  Merchants' 
National  Bank  of  Los  Angeles,  will  be  at  the  head  of  the  re- 
organized institution. 

— The  semi-annual  statement  of  the  Union  Discount  Co. 
of  London,  Limited,  has  come  to  hand.  The  gross  profits 
for  the  half-year  were  $905,130.  A  dividend  for  the  half-year 
at  the  rate  of  11%  per  annum  was  paid,  calling  for  $206,250, 
and  a  balance  of  $260,030  was  carried  forward  to  the  next 
account.  The  balance  sheet  June  30  1906  shows  securities 
held,  $13,465,859;  loans  on  securities,  $12,429,618,  and 
bills  discounted,  $75,757,683. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  July  1906  show  an  increase  over  the 
same  month  of  1905  of  15.1%,  and  for  the  seven  months 
the  gain  reaches  18.3%. 


July. 

Seven  Months. 

Clearings  at — 

1906. 

1905. 

Inc.  or 
Dec. 

1906. 

1905. 

Inc.  or 
Dec. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Ottawa  --,--- 

Halifax 

Quebec 

Vancouver 

Hamilton 

St.  John 

London  

Victoria    

Calgary 

8 

125,253.269 

96,533,252 

42,262,170 

11,972,212 

7.705,641 

8,143,894 

10,565,706 

7,442,431 

5,387,739 

5,294,870 

3,849,057 

S 

113.116,636 

85.204,165 

31,990,309 

10,290,150 

8.077,082 

8,164,809 

7,311,065 

5,611,677 

4,760,598 

4,337,517 

3,116,956 

% 

+  10.7 
+  13.3 
+  32.5 
+  16.S 
—4.6 
—0.3 
+  44.5 
+  32.6 
+  13.2 
+22.1 
+23.^ 

S     • 

859.743.142 
679.520,050 
246,101.505 
73.067.186 
52,268.097 
S1.4S8.33S 
65,271,600 
42,587,145 
33,164,202 
33,003,961 
23.714,399 

S 

740.266.885 
587.628,188 
172,105,891 
66,161,222 
50,101,382 
48,657,482 
45,756.802 
37,152,307 
29.104,662 
28.238,962 
20.941.938 

% 

+  16.1 
+  15.6 
+  43.0 
+  10.4 
+  4.3 
+  5.8 
+  42.7 
+  14.6 
+  14.0 
+  16.9 
+  13.2 

Total  Canada 

324,410,841 

281,896,964 

+  15.1 

2,159.929,619 

1,826.115.921 

+  18.3 

The  clearings  for  the  week  ending  July  28  make  a  very 
favorable  comparison  with  the  same  week  «f  19S5,  the  in- 
«rease  in  the  aggregate  having  been  13.5%. 


Week  ending  July  28. 


Cleartnga  at — 

1906. 

1905. 

Inc.  or 
Dec. 

1904. 

1903. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Ottawa 

Halifax 

Quebec.   

S                      $ 

27.208.505        25,596,646 

20..'i70.449         10.000.741 

9,449.780          0.719,042 

2,572,097          2.2.35,488 

1,048,282          1,723,461 

1,.593,1I7          1,796,142 

2.412.448'          1.806,454 

1.504,410'          1,263,665 

a,239.S19;         1,1.32..304 

947.8101            881.822 

S56.947i             682.490 

984.230  Not  Included 

062.578  Not  Included 

% 

+  6.6 
+  22.3 
+  40.6 
+  15.1 

—4.4 
—11.3 
+33.5 
+  19  1 

+9.7 

+  7.5 

+25.0 

In  total 

In  toUl 

i 

20.2.36.581 

15.354.6.39 

5..585,811 

1.000.085 

1.840.931 

1,. 509. 120 

1.353.001 

931.050 

978.905 

848,071 

481,801 

$ 

19.125.371 
12.950.913 
3,9.34.147 
1.482,196 
1.008.421 
1,575.978 

Vancouver 

Hamilton 

St.  .John... 

London  

Victoria    

CalKary '_ 

Edmonton 

1.450.085 
850,000 
940,177 
850.000 
042.431 

Total  Canada  . 

69.873,276 

60.504.255 

+  15.0 

50,787,210 

45.415.719 

Clearings  by  Telegraph. — Sales    of    Stocks,  Bonds,  &c. 

The  .subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  ob.served  that  as  compared  with  the  corresponding 
week  of  1905,  there  is  an  increase  in  the  aggregate  of  8.9%. 
So  far  a.s  tlie  individual  cities  are  concerned,  New  York  ex- 
hibits a  gain  of  7.8%,  Philadelphia  2.1%,  Chicago  28.1%, 
Baltimore  12.7%  and  St.  Louis  1.7%.  Boston  records  a 
loss  of  4.6%  and  New  Orleans  37.9%. 


Clearings — Returns  by  Telegraph. 
Week  ending  August  4. 

1906. 

1905. 

Per 
Cent. 

New  York 

81,444,505,753 

117,932,538 

116,188.944 

24,077,931 

212,883.585 

43.345,357 

10,846,410 

$1,340,280,934 

123.566,747 

113.825.069 

21,357.463 

106.087.100 

42.0.32.190 

17,453,175 

+  7.8 

Boston 

— 4.6 

Philadelphia 

Baltimore     

+  2.1 
+  12.7 

Chicaeo  ._ 

St.  Loui-s 

+28.1 
+  1.7 

New  Orleans 

—37.9 

Seven  cities ,  5  days 

other  cities,  5  days 

SI. 969 ,780,518 
345,287,971 

81,827,202,084 
314,978,693 

+  7.8 
+  9-6 

Total  all  cities,  5  days 

All  cities,  1  day 

82,315,008.489 
438,761,247 

82,142,181.377 
385,559  072 

+  8.1 
+  13.8 

Total  all  cities  for  week 

$2,753,829,736 

82.527.740.449 

+  8.9 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  exchanges  is  appended.  The  results 
for  the  seven  months  of  1906  and  1905  are  given  below. 


DetcTlpfn 


Seven  Months  1906. 


Par  Value 
or  Quantity. 


Actual 
Value. 


\AveT. 
\Price 


Seven  Months  1905. 


Par  Value 
or  Quantity. 


Actual 

Value. 


\Aver. 
■Price. 


St'klSh's.l       164.723.012,  '       150,836.6241  ; 

Val_  814606  446.850  813439  151.2081  92.0914011286,275812071  720,404!  86.2 


RR.  bonds  S379,279,.S00 
Gov't  bds.  $1,270,000 
State  bds.  849,986,050 
Bankst'k.s]  8338.300 


8367,097,1171  96.8, 

31,356,889|106.8| 

845.603. 17l|  96.2, 

$670.220198.11 


S529.768.900r 
8363.9001 

8111.582,850 
8524,500, 


8500.853,589'  94.5 

$394.340  108.4 

8104.0*8.339    93.3 

$1.379.617  263.0 


Total-, 
Grain,  bu. 
Tot.  value 


813037  321,000  813853  878,6051  92.1814053  526.425  S12«78  397,2891  86.5 


262,355,6001      220.030,79083 .9C| 
,814073.909,3951 


288,696,9001      285,662,9301  98.9e 
iS12964.060.219 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1906 
and  1905  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M'th. 


1906. 


1905. 


Number 

01 
Shares. 


Values. 


Par. 


Actital. 


Number 

01 

Shares. 


Values. 


Par. 


Actual 


I  3  S  I  '  S  $ 

Jan  .  38,512,5483,513,808.7003,333,481,49820,792,558  1.931.154,400  1.374.870.487 
Feb.  21,699.800  1,968,990.600  1,831, 598  76425,239,0882,323,637,8502,014.562.018 
Mch. 19.467 ,684  1.729.841.9001, 591, 417.2I0  29, 138,8382, 708,955,975  2, 178. 193, 156 


lstqr79,6S0,032  7,212,641,200  6,756,497,552  75,170,484  6,903,748,225  5,567,625.661 
Apr.  24.330.919  2.158.016.9501.928,749,870  29.298,456  2,789,542,650  2,670,498.467 
May  24.026,049  2.043,050.800  1.879.476.284  20.517,5601.911.014,550  1,758.024.018 
June  20,340,391  1.744.404.300  1,503.947.686  12.576.469  1.132.492,100    999,484,627 

2d  qr68,697,359  5,945.532.050  5,372.173.84062,392.485  5.883,049,300  5,428,607,112 

6  m's  148377  391  13158,173,250  12128.671,392  137562  969  12796,797.525  10996.232.773 
July    10,346,2211.448,273,6001,310,479  81613,273,6551,214,488,7501.075.487,631 

^ \ 1^ t ■■ ^ 

The  following  compilation  covers  the  clearings  by  months 
sinoe  January  1: 

MONTHLY  CLEARINGS- 


Month. 


Jan  .. 
Feb  ._ 
Mch.. 

Istqr. 
April  . 
May  . 
June  . 

2d  qr. 

6  mos. 
July   . 


Clearings.  Total  All. 


1906. 


1905. 


■5  8 

16.321,500,279  11,848,355,885 
12,462,794.0351 10,650,063,81T 
12.993.090,785  12,918,414,969 


41,777,385,09935.417.434.671 
12,884,433.514112.735,232,015 
13,218,402,167  12,059,910,393 
12,230,933,3881 10,815,009,816 


68,336,709,069  35,610,212,224 


80,111.154.168 
11,639,986.823 


71,521,646,895 
10,866,702,211 


% 


+  37.8 

+  17.0 

+0.6 


+  18.0 
+  1.2 
+  9.6 

+  13.1 


Clearings  Outside  New  York. 


1906. 


5.083.299,601 
4.138,370.511 
4.615.856,596 


13.837.526.708 
4.341.197.947 
4,425.373.088 
4.414.712.521 


+  7.6  13.181.283.556 


+  12.8127.018,810.264 
+  7.1    4,383.460,720 


1905. 


8 
4.113.631,330 
3,532,344,555 
4,187.006,472 


11,832,982,357 
4.054.435.555 
4,175.869.976 
4.079,759,697 


12,310,058,228 


24,143.040.585 
4.027,669,659 


+23.6 

+  17.2 
+  10.2 


+  7.1 


+  11.9 

+  8.8 


The  course  of  bank  clearings  at  leading  cities  of  the 
country  for  the  month  of  July  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement: 
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DANK  CLEARINGS  AT  LEADING  CITIES 


(000.000* 
omitu-d.) 

New  York 

Chicago    

Boston 

Philadelphia 

St.  Louis 

Plttsbunjh 

San  Francisco 

Clnclmi;itl 

Baltlmoiv 

Kiinsiis  City 

Cleveland 

New  Orleans 

Minneapolis 

Louisville 

neinJit 

Milwaukee 

Providence    

Omaha 

Buffalo 

St.  Paul 

Indianapolis   

Denver  

Richmond 

Memphis 

Seattle 

Hartford 

Salt  U-ike  City... 

Total    

Other  cities 


Total  all 
Out.-5ide  N. 


190C. 
S 

7.257 
y02 

S54 

r>ui 

230 

21S 

lti3 

112 

Hi) 

lOti 

75 

t>6 

75 

51 

54 

39 

31 

40 

35 

35 

32 

27 

26 

15 

37 

IS 

20 


Ju< 

1905 

$ 

6..S3'J 

7'.»4 

044 

545 

227 

211 

14S 

102 

104 

117 

67 

7S 

63 

49 

49 

35 

30 

3S 

29 

27 

31 

26 

23 

17 

28 

14 

IS 


.11.053    10.313 
587         534 


ly. 

1904. 

S 

5.194 

704 

54S 

503 

202 

177 

123 

114 

94 

70 

59 

52 

56 

47 

45 

30 

27 

29 

26 

25 

2S 

17 

20 

13 

18 

13 

13 

S.247 
427 


1903. 

S 

5.97S 

791 

595 

532 

209 

221 

127 

102 

106 

S9 

73 

72 

56 

44 

45 

33 

29 

33 

29 

27 

32 

21 

20 

13 

19 

13 

12 

9,321 
447 


1906 
S 

60.349 
6.336 
4.S3S 
4.491 
1.713 
1.567 
996 
771 
S40 
726 
474 
556 
515 
387 
379 
277 
230 
2SS 
225 
223 
206 
192 
177 
143. 
207 
108 
158 

87,432 
4,319 


-Jan.  1  10 
1905. 
S 

53.724 

5.087 

4.417 

3.934 

1.096 

1.4.^> 

1 .004 

704 

70S 

053 

444 

544 

460 

352 

329 

240 

213 

250 

193 

ISl 

192 

183 

151 

•B  143' 

157 

97 

106 


78,198 
3.696 


July  ;a. 

1U04. 
S 

34.324 

5.000 

3.771 

3.190 

1.575 

1,150 

85 1 

709 

019 

5S6 

396 

575 

398 

322 

292 

220 

201 

226 

•      !  183 

170 

■ISO 

■124 

■     ■    136 

3:-'ii,-> 

US 
S3 
84 

55,695 
3.181 


1903. 
S 

4I.07.'> 

5.U'4 

4.042 

3.529 

1 .4.i3 

1.477 

805 

O'.IS 

092 

5S0 

4Sj 

^->l 

37S 
320 
301 
2:'0 
209 
232 

■  1S7 

■  17,'. 

■  1S9 

■  i:i:i 

■  122 
113 
115 

85 
S5 

63.915 
3,116 


Y.. 


.11.640   10.867     8.674     9.768     91,751     81.894     58.876     67.031 
.   4.383     4.028     3.480     3,790     31.402     28.170     24,552     25.356 


ptonetpvylCommevciallinciUsTtrtaus 

(From  our  own  correspondent.) 

London,  Saturday,  July  21  1906. 
The  more  hopeful  tone  that  prevailed  la.st  week  respecting 
Russia  has  been  followed  this  week  by  a  very  pessimistic 
feeling.  In  Russia  itself  and  all  over  Europe  it  is  felt  that 
the  Bureaucracy  and  the  Reactionaries  have  captured  the 
Czar;  that  he  has  been  induced  to  believe  that  the  Duma 
desires  to  strip  him  of  all  real  power  and  to  carry  through 
an  extreme  revolutionary  plan.  It  is  thought  in  conse- 
quence that  the  Duma  will  shortly  be  dismiss»d.  But  sup- 
posing this  accomplished,  what  next?  Some  add  that  a 
dictatorship  will  at  once  be  established,  while  others  declare 
that  a  new  election  will  be  ordered,  and  that  the  dictatorship 
will  be  kept  in  reserve  in  case  the  new  Duma  should  be  as 
unmanageable  as  the  present  one. 

To  all  intents  and  purposes,  in  Western  Europe  we  know 
nothing  of  what  is  going  on  in  Russia.  And  the  character 
of  the  Czar  himself  is  a  complete  enigma.  All  that  is  certain 
is  that  in  the  countries  which  are  moat  interested  in  Russian 
finance  and  Russian  policy  there  has  been  a  very  anxious 
feeling  all  through  the  week.  The  scrip  of  the  new  loan  has 
fallen  to  53^%  discount,  and  all  Russian  bonds  have  de- 
clined decidedly.  In  spite  of  all  this,  the  opinion  of  the  best 
informed  both  in  London  and  in  Paris  is  that,  however  the 
Reactionaries  may  seem  to  have  triumphed  for  the  moment, 
their  triumph  will  prove  short-lived  because  Russia  is  in 
need  of  further  financial  assistance,  and  Russia  cannot  bor- 
row if  she  embarks  upon  a  reactionary  policy.  It  must  be 
quite  clear  by  this  time  that  this  is  so.  The  mere  rumor 
that  a  coup  d'etat  was  being  hatched  has  frightened  all  the 
holders  of  Russian  securities  and  has  sent  prices  down. 

Meantime  the  stock  exchanges  and  bourses  are  almost 
paralyzed.  In  Paris  the  fears  of  the  proposed  income  tax 
do  not  abate  with  time.  On  the  contrary,  they  seem  to 
grow,  and  those  fears  add  to  the  eflfect  of  the  bad  news  from 
Russia.  Furthermore,  there  was  published  at  the  beginning 
of  this  week  a  parliamentary  paper  on  the  recent  dispute 
with  Turkey  regarding  the  Egyptian  frontier.  In  this 
paper  two  dispatches  from  Lord  Cromer  appear,  in  which  he 
gives  an  account  of  the  Mussulman  unrest.  The  dispatch(  s 
have  made  an  unpleasant  impression  both  in  London  and 
in  Paris.  In  Paris  no  doubt  it  is  recognized  that  the  interest 
of  France  is  one  with  that  of  England,  and  that  if  Mus.sulman 
unrf  Bt  increases,  .\lgeria  and  Tunis  will  be  affected  as  much 
as  Egypt. 

Here  at  home  the  state  of  Russia,  the  depression  in  Pan.s, 
the  Mussulman  unrest  anei  the  unsatisfactory  condition  of 
South  Africa  all  combine  to  choke  off  all  Stock  Exchange 
business.  In  Germany  matters  are  practically  the  same. 
Business  on  the  Stock  Exchange  is  almo.st  at  a  stanflstill. 
It  is  noteworthy,  at  the  .same  time,  that  both  here  and  in 
Germany  trade  proper  is  exceedingly  gooei — is,  in  fact,  i  x- 
panding  and  is  likely  to  grow.  The  wheat  crop  throughout 
Europe  is  expected  to  be  rather  short  this  year.  Here  at 
home  it  is  slightly  short;  but  what  there  is  of  it  is  in  exceed- 
ingly good  conrlition  anrj  is  e.xpectcd  to  furnish  excel!'  iit 
seed.  The  manufacturing  di.stricts  are  very  active,  l-m- 
ployment  is  full.  Wages  are  high.  And  all  the  indicatioii.s 
are  that  the  trade  improvement  will  continue.  In  the  .souili 
of  England  there  has  not  followed  &s  yet  the  revival  that 
might  have  been  e.xpected.  Indeed,  in  ."some  parts  of  the 
south  thfre  are  complaints  that  employment  is  scarcor  even 
than  it  was  i^  the  winter.     But  throughout  tho  north,  the 


midlands  and  tho  south  of  Scotland  trade  is  exceedingly 
active. 

Money  has  been  very  plentiful  and  cheap  iluring  the  week. 
The  French  banks,  finding  tliat  they  cannot  employ  their 
balances  at  home,  are  beginning  to  increa.se  their  deposits  in 
London,  and  during  tho  week  have  been  free  takers  of  bills. 
This  indicates  that  althougli  tlie  news  from  St.  Petersburg 
is  considered  unfavorable  and  is  checking  all  Ijusinoss  on  the 
Bourse,  yet  in  tho  opinion  of  the  great  French  banks  it  is 
not  bad  enough  to  iiidiico  them  to  keep  all  their  funds  im- 
iiuHliately  in  hand.  Tiio  Japan* so  Government  has  still 
very  largo  sums  standing  to  its  credit  in  London.  .\nd  it 
has  been  lending  out  these  funds  freely  for  some  time  past. 
The  action  of  the  French  banks  and  of  the  Japanese  Govern- 
ment has  combined  in  the  present  absence  of  speculation  to 
make  money  ea.sy.  The  Bank  of  England  would  doubtless 
hav(>  lowered  its  rate  of  tli.scount  before  now  were  it  not  for 
the  fear  that  a  largo  amount  of  gold  would  b(>  withdrawn  for 
Now  York.  The  Bank  has  strengthened  itself  decidedly  of 
late.  But  it  yet  is  not  strong  enough  to  part  with  much 
gold,  and  therefore  it  keeps  up  its  rate  in  the  hope  of  being 
able  to  protect  its  reserve.  The  directors  feel  that  if  there 
were  to  be  large  withdrawals  of  gold  for  New  York  they 
could  not  reckon  upon  assLstanco  from  the  Bank  of  France. 
Obviously  if  auytiiing  very  untoward  were  to  happen  in 
Russia,  the  French  banks  would  require  to  strengthen  their 
reserves  in  every  way  possible.  And  therefore  the  Bank  of 
France  might  refuse  to  allow  gold  to  leave  its  vaults  either 
for  London  or  for  New  York. 

The  India  Council  ofTered  for  tender  on  AVedncsday  60  lacs 
of  drafts,  and  the  applications  exceeded  678  lacs,  at  prices 
ranging  from  Is.  3  31-32d.  to  Is.  4  l-32d.  j)er  rupee.  Ap- 
plicants for  bills  at  Is.  4d.  and  for  telegraphic  transfers  at 
Is.  4  l-32d.  per  rupee  were  allotted  about  31%  of  the 
amounts  api:)lied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consQls,  &c. 
compaz'ed  with  the  last  four  years — 


Circulation 

Public  deposits 

Other  deposits 

Govemm't  securities 

other  securities 

Reserve. notes&coin 
Coln&bull.  .both  dep 
Prop,  reserve  to  lia- 
bilities  p.  c. 

Bank  rate p.  c. 

Consols,  2)^  p.  c 

Silver 

Ciear.-house  returns 


1906. 
July   18. 

£ 
29.907,555 
9,044,279 
43,498,242 
15,977,133 
28.790,208 
25,874,437 
37,331,992 

4914 

87  13-16 

30!4d. 

257,070,000 


1905. 
July    19. 

£ 
29.989.150 
10,756,678 
44.338.873 
16.752.444 
29.642,089 
20.736.492 
38.275.642 

48  7-16 

2H 

90  1-16 

27Hd. 

259,447,000 


1904. 
July  20. 

£ 
28.601.305 
7,042.301 
40.844,216 
16.403.766 
25.211.552 
24.331.331 
34.482.696 

3 
88  11-16 
26Kd. 
216,260,000 


1903. 
July  22. 

£ 
29,468,090 
7,238,163 
41,244.279 
15.342,840 
26.016.874 
25.262,601 
38,555.691 

52 

3 

92 

25  5-16d. 
174,145,000 


1902. 
July  23. 

£ 
29,649.990 
11.651.651 
39,445.653 
16.980.460 
20  .KS  1.395 
26.404.100 
38,279,100 

51J4 

13 

95H 

24«d. 

154,740,000 


The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate 

Open  Market  rates — 

Bank  bills — 3  months.. 

— 4  months. . 

— 6  months.. 

Trade  bills — 3  months.. 

— 4  months.. 

Interest  allowed  lor  deposits- 

By  Joint-stock  banks 

By  discount  liouses: 

Atcall 

7  to  14  days 


July  20. 

3'^®3  3-ia 
3'4'@3  5-16 
35^@3H 
3H 
3V^@3Ji 


2 

2}i 


July  13. 
VA 

3 

3  .3-16 

3^8 

3H 


2 

2>i 


July 


6. 

3H 


3@3  1-16 

3  1-I6(5i3!s 

3M4-3J^ 

3H 

3H®3?i 


2H 
2'A 


June  29. 
3H 

3  3-16&3H 

3  3-16@3K 

3  3-16@3Ji 

3>4 

3H@3H 


2K 
2i4 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


July  2i. 
Rates  of  Bank       Open 

Interest  at —         Rate.  Market. 

Paris 3  2H 

Berlin 4H       3\4 

Hamburg 4^       3H 

Frankfort 4H       3>4 

.\msterdam   4Vi       4 

Brussels   3H       3\4 

Aienna 4  314 

St.  Petersburg ...     6Jii     nom. 


July  14 
Bank       Open 
Rate.  Market. 

3  2% 


4H 
4H 
4H 
4H 
3H 
4 


3\4 
314 

3% 

3H 
3H 

3>8 


July  7.  June  30. 

Bank       Open  Bank       Open 

Rate.  Market.  Rale.  Market. 

3          2H  3           2ys 


Madrid 4H 

Copenhagen  5 


4 

i'A 


6H     nom. 
4H       4 

5  4'A 


4H       3'A 
4H       3H 
4Vt     3  7-16 
4^       3'A 

3H 
3  11-16 

nom . 

4 

4)4 


3yi 

4 

C^'A 
4H 
5 


414  3H 

4Vi  3H 
4]4  3  11-16 

4H  4 

3]4  SH 

4  3JJ 
%}4  nom. 
4H  4 

5  4\i 


Messrs.   Pixley   &  Abell  write  as  follows  under  date  of 
July  19: 

GOLD. — New  York  has  been  the  principal  buyer  thiii  week  and  has  .secured  prac- 
tically the  whole  of  the  weeks  arrivals,  nearly  £500.000.  The  Bank  has  received 
£0.000  fn)m  C.ermany,  while  £,s.000  has  been  withdrawn  for  Chile.  Ne.xt  week 
£254.447  Is  due  from  South  Africa.  For  the  week:  .\rrlvals— Cape.  £.i07.000;  West 
Indies.  £42.000;  Bombay.  £01.500:  Australia.  £4.500:  total.  £615.000.  Shipments 
—Bombay.  £55.000;  Calcutta,  .*;  12,500;  Colombo.  £2.500;  toUal.  £70.000.  For 
the  month  of  June:  Arrivals— Germany.  £102.000;  Netherlands.  £16.824;  Belgium. 
£25.K.5K:  France.  £24.087:  Egypt.  £203.000:  West  Africa.  £  10.353:  Central  and  South 
America.  £83.033:  South  Africa.  £1.493.054:  India.  £157.914;  Australia,  £169,43S. 
Shipments— Germany,  £1.900;  France.  £101.989;  West  Africa,  £1,899;  Central  and 
South  America,  £345.800;  India,  £  178,326. 

SILVER. — With  a  good  demand  for  the  Indian  Bazaars  and  China,  spot  advanced 
to  30  7-lOd..  but  on  Hie  cessation  of  the  Indian  Inquiry  our  market  has  been  quieter 
and  we  are  now  tiuoting  :<0  3-10d.  We  close  steady  at  this  quotation.  Forward 
has  been  In  good  demand  at  Hd.  to  3-lGd.  under  Bi)ot,  and  closes  at  30  I-IOd.  The 
Bombay  price  Ls  R.s.  7TA  per  100  tolatis  for  the  .■Vugust  .settlement.  F<  r 
the  week:  Arrivals^— .New  York.  £433..500;  West  Indies.  £14.000:  total.  £447.000. 
Shipments— H<imbay.  £77.000;  Calcutta.  £55.000;  Colombo.  £2,.')00;  Port  Said, 
£1.,)00:  U)tal.  £136,000.  For  the  month  of  June:  Arrlvals--<;ermany.£  I.s.5.'0; 
-Netherlands.  £s.741:  Belgium.  £9.128:  France,  £37.958;  I'.  S.  A..  £1.370.72-: 
Central  and  .South  America,  £43.000:  Australia.  £  17.334.  ShlpmenL"*— eiermnny, 
£22.645:  Belgium.  £6.700;  France.  £46.030;  Central  and  South  America,  £29.- 
000;  Australia.  £6.5.50:  India.  £  1 .7K0.050. 

MEXICA.V  DOLLAHS.— A  few  parcels  have  changed  hand.i  at  16-lCd.  under 
the  price  of  sliver.     Arrivals— New  York.  £3.000. 


The  ejuotations  for  bullion  arc  reported  as  follows: 

-    .       -   .  SILVKH.  JulU  19. 


GOLD  July  19. 

London  Standard.  i.  d. 

Bar  gold.  nne.  oz 77  10^11 

f.  S.  gold.oz 76    5K 

flerman  gold  coin.  oz..  76  h% 
French  g<)ld  coin,  or.-  76  5? 
Japanwc  yen,  oz .  79    6 


;^ 


July  12.1  .-■•»- 

I.  d.    I     London  Standard.         »■ 

77     9H  I  B'lr  Hllvcr.  nne.  oi *)  3-16 

76    4H  I    "   2  nio.  delivery,  oz. 30  1-10 

76    4H  iCakc  sliver.  o» 32  11-10 

76    4 H  I. Mexican  dollar* nom.    • 

70    4Ki 


July  12. 
d. 

30W 

2«  1^19 
324      ■ 
Don. 
1. -..-.•! 
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The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

FoTty-ilxweeH                                 1905-06.  1904-05.         190.3-04.         1902-03. 

Imports  of  wheat,  CWt SI.(i01,7»0  90,K10,200  81.344.2.30  73.044,974 

Barley    19.203,500  19,f,l(),M)0  2«.975.126  23.712,100 

Oata 13.750,200  14. OKI. 900  13,376.894  13.807. 2.'>2 

Peas 1,513,735  1.928,918       2,111,050        1,099,108 

Beans 560,370  I. .300,870        1.945.758        1.409,.521 

Indiancorn 40,435.400  35,881,3,')0  41.829,567  30.303,742 

Flour   12,972,470  9,872,920  17.581,743  17,157,.333 

Supplios  available  for  consumption  (exclusive  of  stock 
on  September  1): 

1905-00.  1904-05.           1903-04.  1902-03. 

Wheat  Imported,  CWt 81.001,790  90,810,200  81.344,230  73,044.974 

Imports  of  nour 12,972,470  9,872,920  17,581.743  17.157,333 

Sales  of  home-Krown 27,525,.'j28  13.498,141  10,529.789  22,373.140 

Total    - 122.099,788   114.181,261   115,455,768  112,.575,447 

Average  price  wheat,  week 30s.  5d.  328.  2d.  268.  6d.  28s.  3d. 

Average  price,  season 288.  8d.  308.  8d.  27s.  Id.  26s.  Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1904-05.  1903-04. 

Wheat qrs.   2,524.000  2,780.000  2, 820. 000  3,005,000 

Flour,  equal  to qrs.       151.000  105,000           105.000  170.000 

A'aize qrs.      955,000  995,000  1,020,000  1,060,000 

English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Weekending  Aug.  Z.  Sa'..  Mon.  Tiies.  Wed.  Thurs.  Fri. 

Silver,  per  07,_. d.   .30)-^  30  30  1-10  30  1-10  29  15-10  29K 

Consols,  new.  2 H  p.  c 87  1.3-10  87  9-16  87  9-10  87  9-16    87  9-16    87^ 

Foraccount 87  13-10  (ISTii  87  13-10  875i  87  11-16  87  13-16 

French  Rentes  (in  Par.). fr.   96.92K'    97.073-^  97.;30  97.20       97.37)4    97 .42)4 

6  Anaconda  Mining  Co 13  13  13  13  \3K         13^ 

Atchison  Topeka  &  Santa  Fe  94)4  94Ji;  94Ji  95%  96)i  96)4 

Preferred   103)4  103)4  103)^  103)4  104  104 

Baltimore  &  Ohio 122)^  UiH  124  125  124)4  124'J 

Preferred 95)4         94)4  94)4  95)4         90  96 

Canadian  Pacific 168)i  170>f  170)f  WA  170)4  171)f 

Chesapeake  &  Ohio.. 5954         59J«  59)i  60  6154         &2H 

Chicago  Great  Western 18>^  18)4  18'K  18H  19  19 

Chicago  Milw.  &  St.  Paul...  186'i'  180)i  \mH  187  193  193 

Denver  &  HioCraiule,  com..   44H  45)4  44)4  45  46)4  46)-^ 

Preferred « 87)^         87)4  87)4  88  89  89 

Erie,  common 44  4454  44  44M         455^         455^ 

First  preferred 81  81  81  SIH         SIM         82 

Second   preferred 72)4         72Ji  T2H  T2H         73M         TAH 

Illinois  Central.. cl82  182  182  180)4  180)^  181 

Louisville  &  Nashville 147?-^  147?i  140Ji  148  U&H  150 

Mexican  Central 21)4         21)<;  21)4  21)4         21)4         22 

Mo.  Kan.  &  Texas,  common.   35  35  35  ZoM  35  35 

Preferred   70  70  70  71  71  71 

National  RR.  of  Mexico 40)4  40)4  40  40)4  40  40)< 

N.  Y.  Cent.  &  Hud.  Riv 141  141)^  141  14m  143  145)i 

N.  Y.  Ontario  &  Western. __   48)4  49  49  49)4  495^  49)i 

Norfolk  &  Western,  com 92  92)i  92)4  93  93)4  94!4 

Preferred 94  94  94  94  94  94 

Northern  Pacific 211  212  210  210)^  212  212 

o  Pennsylvania... .67)^         G7H  67J4  67)4         67)^         08!4 

o  Reading  Co... 66)4         67)4  67)4  &~%         68)4         69)4 

a  First  preferred 47)4  47M  47)4  47)4  48  48 

o  Second  preferred 48)4  48)4  48)4  48)4  49  49 

Rock  Island  Co 25)4  25)4  26  26)4  21M  27 

Southern  Pacific 74)i         75)4  76  76)^         76)4         78 

Southern  Ry.  .common 37)4         38  37)i  38  38  38)4 

Preferred    102  102  101)4  102  102  102 

Union  Pacific,  com ...155)4  l5f>Va  156)4  15854  159)4  162)4 

Preferred .97  97  97  97  97  97)4 

U.  S.  Steel  Corp.,  common..   40)i  40'-^  405^  42'4  42  41''^8 

Preferred   109M  110)4  109)4  111  110)4  110)4 

Wabash   2054         20^4  20)4  20)4         20)i         21 

Preferred    48  49)4  49  49  49  49)4 

Debenture  B's 83  84)4         83)4  83)4         83)4         85)4 

o  Price  per  share.     6  £  sterling,     c  Ex-dividend,     d  For  September  account. 


Commercial  atitl  StisceUaucoxis^euiB 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  June,  and  we 
give  them  below  in  conjunction  with  the  figures  for  the  pre- 
ceding months,  thus  completing  the  results  for  the  fiscal 
year  1905-06.  The  imports  of  gold  were  of  very  moderate 
volume,  reaching  $241,503,  mainly  gold  in  ores.  Of  silver 
there  came  in  $210,253,  all  bullion  and  silver  in  ore.  Dur- 
ing]the  twelve  months  there  was  received  a  total  of  $4,233,579 
gold  and  $2,513,861  silver,  which  compares  with  $15,590,873 
gold  and  $3,003,796  silver  in  1904-05.  The  shipments  of 
gold  during  June  were  extremely  light,  reaching  only  $3,000, 
all  coin,  and  the  exports  of  silver  were  $418,757,  of  which 
$413,340  was  bullion.  For  the  twelve  months  the  exports 
of  gold  reached  $5,366,189,  against  $5,832,748  in  1904-05, 
and  $9,417,951  silver  was  sent  out,  against  $6,799,502  in 
1904-05.  The  exhibit  for  June  and  for  the  twelve  months  is 
as  follows: 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


Months. 


1905-06. 

July 

August 

September 

October 

November 

December 

January 

February   

March 

April ■ 

May ._ 

June 

TQtal  12  months 


Gold. 


Coin.       Bullion. 


S 

6.700 

9.345 

8.802 

153.132 

158".666 

4.025 

150 


1,509,040 
6,230 


S 
136 
269 
142 
168 
S3 
297 
173 
23( 
.333 
105 
196 
235 


076 
706 
979 
.414 
.lOS 
02S 
343 
.104 
.279 
675 
450 
273, 


Total. 


142.776 
279.111 
151.781 
321,540 
S3. 1  OS 
455. 02N 
177,3tiS| 
236.31 4 
333.279 
105.675 
1 .706,0901 
241.5031 


Silver. 


Coin.       Bullion. 


S 
5,000 


25.398 
6,000 

16",  766 


S 
288.794 
244,488 
172.395 
219,528 
100.339 
217.656 
207.117 
222.550 
275.848 
94.398 
141.397 
210,253 


Total. 


S 
29.3 
244 
172 
244, 
172 
217 
223 

275! 

94, 
141, 
210, 


794 

.4,88 
,395 
,926 
.339 
656 
S17 
550 
848 
398 
.397 
253 


1,856,024  2,377,555  4.233,579        53,098  2,460.763  2,513..S61 


EXPORTS  OF  GOLD  AND  SILVER  FROM  SAX  FK.\.\CL~<IXJ. 


Months. 


1905-1906. 

July 

August 

September. 

October 

November 

December 

January   

February   

March 

April 

ivfay 

June   

Total  12  months. . 


Gold. 


SUver. 


Coin.     I  Bullion. 


Total. 


S        I 
1.7401 

2',325' 
1,000 
410 
2.435 
1.045 
1,283 


320 

850 

3,000 


14.410 


3.215 
200 

"566 

Y.645 


S 

1.740 

3.215 

2.525 

1.000: 


Coin.     I  Bullion.      Total. 


S        ! 

253. 870 1 

6.1.37 

4. .552 
1.599 


1.045' 
2,502,78712,504.072 


9I0|    999:850 
2,435,1,992,205 


2,845,077 


5,351.779 


2,845,077 

320 

850 

3,000 


1 .759 
2,630 

"84.3 
1,901: 
S,417| 


S 

674 
706 

578 
738 
735 
704 
289 

aor 

717 

254 

65 

413 


JJ38| 
.900! 
.700 
,000, 
.740  1 
.793  2 
.700 
„W0 
,587, 
.0841 
820i 
.340 


s 

928.808 
713,037 
583.252 
7.39.599 
,7.35,596 
697,058 
291.459 
270.150 
717,587 
254.927 
67.721 
418,757 


5,366,189  3.270,829  6,147.122,9.417.951 

I  I  I 


FOREIGN    TRADE     OF     NEW     YORK— MONTHLY 

STATEMENT.— In  addition  to  the  other  tables  given  in  this 
department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  twelve  months  of  the  last  two  seasons: 


Merchandise  Movement  to  New  York . 


Month . 


Imports. 


I 


Exports . 


Cwitom.^  Retelpts. 
al  .\'ew  York. 


1905-06. 


1904-05. 


1905-06.        1904-05 


1905-00. 


1904-05. 


July 

August 

September 

October . . 

November, 

December 

January.. 

February. 

March 

April 

May 

June 


51,186,889 
64,208,572 
58,143.285 
68.407,750 
58,782,883 
62,084,008 
65,414,702 
63,034,102 
07.054,570 
05,427,317 
01,183.930 
59,275,738 


42,070,039 
52,798,4.39 
49,280,970 
57,934,340 
57,901,844 
57,993,880 
60,787,010 
06,183,430 
70.546,061 
58,243,120 
55.203,731 
50.092,465 


40.1.85,484 
48,S45,.396 
45,900,930 
50,708,906 
50,393,921 
59,171,104 
57,601,992 
48,721,595 
53,287,747 
51.746,580 
52.512.S05 
49,134.772 


S 
35,656,7.30 
39,534.990 
44,5S5,536 
4S.,S03,417 
45,354.507 
45,280.457 
42,508,000 
38,180,015 
47,289,020 
49,178,417 
42.365,553 
45.901,192 


14,538,880 
1 7,-507,282 
17,0.30,037 
17,869,567 
15,.S.S3,364 
10,255,880 
18.703,721 
10.322,548 
IS, 0.3s.  705 
15.191.258 
15,243,987 
15,419,921 


8 
12,991.148 
15.015.971 
15,042,410 
15,904,940 
14,701,706 
13,938,399 
15.N4s.9(l6 
14.597.442 
15.7M.796 
12.5.30.1.57 
12,090  300 
13,142,232 


Total...  744, 804. 346 079,702. 541  614,211.292 524.758.506  198,005, 162  172, 191, 417 

The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows: 


Gold  Movement  at  New  York . 


Silver — New  York. 


Month . 


Imports. 


I 


Exports. 


Imports.    Exports. 


1905-06.      1904-05.     1905-06.     1904-05.     1905-06.     1905-06. 


July... 

August 

.September 

October 

November 

December 

January 

February 

March 

April 

May 

June    


.    1, 

.  u 

.29 


S 
409, 
413, 
,881, 
,455, 
201, 
370, 
290, 
206, 
699 
,S06, 
455 
609 


424 

224 
936 
721 
740 
92  7 
015 
1.34 
,643 
,S6S 
,503 
,438 


s 

155. 

243, 
455. 

1,384, 
935, 

1,312, 
314, 
010, 

3,333, 

1,151, 
267, 
763, 


3691, 

5SS 

42S 

045 

.369 

437 

1961 

959  2 

176 

489  1 

609 

140 


S  ' 
041.294 
127,900 
285,100 

95,320 
175,000  20 
280,370  8 
,043,875  15, 
,589,500  14 
134,046  2 
,158,601  1 
732,500 

43,400  3 


$ 
535,552 
283,022 
256,.3451 
323.996 

',438,886 
138,962 
068,907 
647,630 
292,099 
136.912 
115,739 

,908,573 


S 
484,575 
173,883 
231,833 
463,523 
281,057 
343,559 
577.062 
.360.429 
280.334 
224. .305 
300.832 
201.920 


s 

2.781,016 
3,676,154 
4,774.100 
3.224..S23 
2.766.754 
4,090.875 
7.120.032 
5,0i4.276 
3. 832. 597 
3.754.298 
5.175,142 
4.048,771 


Total 155.046. 57310,926, 805,7.706.936,79.046, 629  4.983,378  50.298,904 

1 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,   &c.— We  give  below  tables  which 

show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  Jnhj  1905 
will  be  found  in  our  issue  of  Aug.  5  1905,  page  538. 


1905-06. 


July    31 

June   30 

May    31 

April  30 

Mch.   31 

Feb.    28 

Jan.    31 

Dec.    31 

Nov.  30 

Oct.    31 

Sept.  30 

Aug.   31 


Bunds    and    Legal-Ten- 
ders on  Deposit  for 
Bank  Circulation. 


Bonds. 


S 
520,388 
520,605 
519,265 
516,387 
514,362 
511,846 
509,901 
506,689, 
500,269 
494,017, 
484,810, 
482,198, 


610 
210 
530 
440 


Legal- 
tenders. 


990i42 

440141 

690136 

990136 

440135, 

790134, 

890i34, 

090  33, 


S 
,907 
,264 
,093 

^445 
,630 
,864 
072 
713 
,4  70 
663 
434 


Circulation  Afloat  Under 


Bonds. 


646  516 
611  517 
,514  516 
7031514 
416  512 
329  509 
331  506 
034  504 
954  497 
443  490 
714  481 
202  478 


S 
.573 

.847 

.036, 

.423, 

,221 

!l73! 

,365, 

,842, 

,616, 

,037, 

,688, 

,786, 


399 

749 

146 

519 

551 

566 

749 

313,36 

304  35 

806|34 

526134 

16533 


Legal - 
tenders. 


$ 

,907 
,264 
,093 
222 
[445 
,630 
,864 
,072 
,712 
,470, 
.663, 
,434, 


Total. 


646  561 
OllioOl 
514[559 
703)556 
416554 
329'550 
33li543 
034  540 
954I533 
4431524 
714  516 
202'512 


$ 

,481 
.112 
,129 
.646 
,666 
,803 
,230 
,914 
,329 
,508 
.352 
.220 


.045 
.360 
.600 
.282 
.967 
.895 
.080 
.347 
.258 
.249 
.240 
.365 


For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds  held 
against  national  bank  circulation  and  to  secure  public 
monci's  in  national  bank  depositories  on  July  31. 


Bonds  on  Deposit 
Julu  31  1906. 


2  per  cents,  consols  1930 

3  per  cents.  1908-1918 

4  per  cents,  funded  1907 

4  per  cents,  1895,  due  1925.. 
3.6.5s  Dist.  Columbia,  1924... 

Hawaiian  L'-Iand  bonds 

Philippine  Loan 

State,  city  and  RR.  bonds... 

Total  on  deposit  July  31  '06 


U.  S.  Bonds  Held  July  31   1906  to  Secure- 


Public    Deposits         Bank 
in  Banks.  Circulation. 


550,304,500 
4,688,900 
6.009,700 
7.156,300 
1.243,000 
1,483.000 
7.817,000 
7.025.825 


$85,728,225 


Total 
Held. 


5495,033,100 

2,681,600 

17,954,850 

4,719.000 


5545 
7 
23 
11 
1 
1 
7 
7 


,337.600 
.370,560 
,964,550 
.875.300 
,243.000 
.483.000 
.817.000 
,025,825 


5520,388,610    5606,116,835 


!i 
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The  foregoing  docs  not  include  the  bonds  held  in  the 
Kew  York  Sub-Treasury  against   ilcposits  in   banks. 

The  following  shows  the  anu)unt  of  national  bank  notes 

afloat  and  the  amount  of  the  legal-temler  deposits  July   1 

and  August   1,  and  their  increase  or  decrease  during  the 

month  of  July: 

Xittionr.l  Blink  Xotts — Total  Afloat — 

Amount  afloat  July  1    1»()6 $501 .1 11', 3(50 

Amount  Issuiil  during  July $6,250,894 

Amount  retired  during  July.: 5.891.209  36S,6S5 


Amount  bank  notes  afloat  Aug.  1  1906 $561,481. 

Legal-tt-mliT  Xotis — 
Amount  on  depo.sit  to  redeem  national  bank  notes  July  1  1906.     $43,264, 

Amount  deposited  during  July _    $.T  .183 .2 1 7 

Amount  of  bunk  notes  redeemed  In  July 1,540,182         1.643. 


.045 
,611 
,035 

Amount  on  depo.sit  to  redeem  national  bank  notes  Aug.  1  1906    $44,907,646 

The  portion  of  legal  tenders  deposited  (1)  bj'  banks  bo- 
coming  in.'^olvent.  (2)  by  banks  going  into  voluntary  liquida- 
tion, and  (o)  by  bank.^  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  month.s: 


l^al  Tenders. 


April  1. 


May  1. 


Jhpo.iits  by —  $  J 

Insolvent  banks.  I  44.4681  44,468 
Liquidating  banks;  17,056,147' 16,978,382 
Reducing    under 

25.344.801;25.199,913 


Act  Of  1874_(i.. 
Total 


42.445,416  42.222.763 

J 


Jurie  1.        July  1. 

$  $ 

98.508  17,756 

16,895,709,16,552,754 

26.099, 297'26.694, 101 


43.093.514  43.264,611 


.August  1 . 


28,521,692 
44,907.646 


(I  Act  Of  June  20  1874  and  July   12   1SS2 


STOCK  OF  MONEY  IX  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  bj-  the  Treasurj',  and  the  amount  in 
circulation,  on  the  dates  given. 


Gold  coin  .ind  bullion.. 

Gold  certiflcates.a 

Standard  silver  dollars 

Sliver  certifio.ites.a 

Sub<ldlar>-  silver 

Treasury  notes  of  1S90-- 
Unlted  States  notes 


Slock  o)  Money  Aug.  1  '06. 

In  Vnited  Held  in 

Stales.  Trcasury.d 

$  S 

.1.495.606.494  255.641.964 

34.671,490 

-    561.01S.S55 


-Money  In  Circulation 


117.802.471 

7.232.000 

346.681.016 


National  bank  notes 56 1 .  4S 1 .045 


6.266.200 
6.844.312 

5.S26.342 

17.004 

10.221,624 

12.9S3.507 


Aug.  1 

1906. 

S 

675.979.661 

529.313.379 

77.115.655 

470.792.688 

111.976.129 

7.214,996 

336. 459. 392 

548,497.538 


Aug.  1 
1905. 

S 
650.616..5S0 
493.437.N79 
73,'iN»;Mis 
458.51s.',),">l 
101.437,759 
9,123.575 
331.431.775 
486,748.884 


Total    3.0,89.821.881  332.472.443     2.757.349.438  2. 604. 902 ..301 

Population  of   the  United  States  August  1  1906  estimated  at  84,779.000;  circu- 
lation per  capita.  $32  52. 


a  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount  of  the 
appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the  ac- 
count of  money  held  as  ;is.sets  of  the  Government. 

rf  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  Include  deposits  of  public  money  in  Xational  Bank  Depositaries,  to  the  credit 
of  the  Treasurer  of  the  United  States,  amounting  to  S75.412.763  70. 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 

Per 
Cent. 

When 
Payable. 

Books  Closed. 
Days  Inclusive. 

Railroads  (Steam). 
Chic.  St.  Paul  Minn.  ArO.com.  &pref.. 
Cleve.  *  Pitt.-i.  original  guarantee  (quar) 
Special  guarantee  (quar.) 

314 

m 

2 

26 

2J4 

3 

9 

2V2 

3 

IV* 

1 

1% 

2H 

5 

IV* 

IH 

IHd 
IH 

\v* 

IM 
IH 
IM 
\c 

Aug.    20 
Sept.      1 
Sept.      1 
Sept.      7 
Oct.       9 
Oct.      17 

.\ug.     15 
Aug.       1 
.^ug.       1 
Aug.       1 
Aug.       1 

Sept.    29 
.\ug.     15 
Sept.      1 
.Sept.      1 
Aug.      1 
.A.ug.      1 
.A.ug.       1 
Sept.    20 
.\ug.     15 
Sept.      1 
.\ug.     25 
Aug.     15 
Sept.    15 
Oct.        1 
.\ug.    30 

Holders  of  rec.  Aug.    4 
Holders  of  rec.  Aug.  10 
Holders  of  rec.  .\ug.  10 

Erie.  Orst  preferred 

.'Vug.  18       to      Sept.    7 

Second  preferred 

Sept.  12       to       Oct.     9 

Southern,  preferred 

Sept.  23       to       Oct.    17 

Street  Railways. 
Boston  Elevated  Ry 

.\ug.    4       to       Aug.  15 

Coney  isKnd  A  Brooklyn  (quar.) 

He- .      ,.;  Ry    fquar.) 

July  27       to       Aug.     1 
Holders  of  rec.  July   13 

R  1                  -It  ,<e -uritiesCo..  pref 

l-'"'                    r..  .\ibany.  X.  V.  (quar.). 

.Miscellaneous. 
American  R.idiatnr.  commoa  (quar.). 
Preferred  (quar.» 

HoUers  of  rec.  JulylSi 
July  21       to      Aug.     1 

Sept.  23       to      Sept.  30 
-Aug.     9        to        Aug.  15 

American  Tobacco,  common  (quar.) 

Common  extra 

Bethlehem  Steel  Corp..  pref.  (quar  ) 
KansMCIty  (Mo  )  Stock  Yards  (quar.). 
Michigan  st.ite  Telephone,  pref.  (quar.). 
Nlles-Bement-Pond .  common 

Aug.  16      to      Sept.    3 
Aug.  16       to       Sept.    3 
Holders  of  rec.  July  23 
Holders  of  rec.  July  20 
July  22       to       Aug.     1 
Sept.  13       to       Sept.  20 

Proforrw)  '^isr  ) 

N'-  ■                        :  lar.) ".."Ill 

P'                               v  Coke  (quar.) 

Pr  .                            -'ferred  (quar.) 

«'■                               pref.  (quar.)  (\o..30) 
^''                              Corp..  common 

^fo-rr.-.j  '  ;  i.ir  )  (.No.  21) 

.\ug.     9       to       Aug.  15 
Holders  of  rec.  Aug.    5 
Aug.  14       to       Auk.  26 
.\ug.    9       to       Aug.  15 
Holders  of  rec.  Sept.    8 
Sept.    9       to       Oct.      1 
Aug.    9       to       Aug.  30 

ab 


ook.1  not  closed,     b  Also  2'^c .  payable  April  9  1907.     c'A%  for  quar- 
■h  31  1906.  and  H^c  for  quarter  ending  June  30.     (/Also   lH%pay- 


Auction  Sales. — .\mong  other  securities,  the  following,  not 
regularly  <\i  -.lU  in  at  the  Board,  were  recently  sold  at  auction: 
By  Me.«3rs.  Adrian  H.  MuUer  &  Son: 


stocks. 

175  Bklyn.  City  RR.  Co 227  H 

9  Manhattan     Brass     Co., 

$1,000   each $400   per  sh. 

78  Nat.    Autom.    Fire    Alarm 

Co.  of  L.   I $31   per  sh. 

44  Nat.  Park   Bank   464?* 

5  Lawyers'  Title  Ins.   &  Tr. 

Co 298K 

in  lawyers'  Mortgage  Co 186 

100  Oppenhclmcr     Institute, 

common .$1  persh. 

Bonds. 
125,000  .Tohn    R.     FeiTler    1st 
4^8    1921.     July   1908   cou- 
pon.^  on 80 


Bonds. 
$3,000  nklvn.  Ferry  Co.  1st  5s 
1948  F.  &  A 42 

$3,000  Note  of  Carey.  Lom- 
bard &  Young,  Inc.,  due 
Mch.  1  1907,  with  40  sh. 
Carey-Lombard  Lumber  Co. 
stock    as    collateral .$360 

$5,000  Augusta-Alken     Ry.     & 

Kler.  Co.  Coll.  Tr.  5s  1953...        60 

$5,000  Jarvls-Conklln    Mtge. 
Tr.    Co.    Deb.    Hds.    (North 
Amer.  Tr.  Co.  Ctfs.) $245 


Breadstuff 3  Figures  Brought  from  Page  284.— The  state- 
ments bf-ldw  a'c  pn-parerl  by  us  fruin  figiri  s  collected  by 
the  New  York  Produce  Exchange.     The  receipts  at  Western 


lake  and  river  ports  for  the  week  ending  last  Saturdav  and 
since  .-\.ug.  1,  for  each  of  the  last  three  year.s,  have  been: 


Receipts  at— 


Flour. 


Chicago 

.Milwaukee.. 

Duluth 

.Minneapolis. 

Toledo 

Hctmlt 

C.eveland 

St.   Louis-.. 

Peoria 

Kansas  City. 

Tot.wk.'OO 
Sanicwk.  '05 
Samewk.  '04 


bbls.  imibs. 

144.214 

47,250 

190,000 


IlVifaf. 


1 1 ,500 

938 

31.765 

40,650 


466.317 
348.265 
340,557 


bttsh.  00  lbs. 

3,301.699 

109.120 

197,700 

745.7.50 

484,000 

50.355 

322,738 

863.587 

129,650 

2,256.000 


Com. 


Oats. 


bush.  5albs.\bush.  32 lbs. 


S,4(iO,599 
7,2.85,068 
4,021,977 


Since  -Aug.  1 

190.V06...  120,454.367  235.628.SS3 
1904-05...  17,000.868  213.646,796 
1903-04...  19,259,953i220,2S«, 126 


1.356.6.52 

111,150 

5.630 

72.760 

66.000 

1.59,998 

20.489 

485, 7.50 1 

192,600 

154,000 


2.631.029 
3.207.701 
2.770,185 


193.335.598 
191,708,881 
171.474,653 


9.S3,419 

128,800 

299.570 

293.450 

37.500 

59,400 

78,479 

412,800 

329.500! 

70,800 


Barley. 


Rye. 


bush.4Slbs.\bu.5<ilbs. 

79.200       26.071 
II 6. 600 
146.534 

71.020 


12,000 


2,693.748 
4, 021., '530 
2,049,417 


223,915.072 
105,(>36,347 
158,933,008 


425  .,354 
523,278 
292,242 


8.800 

3,103 

15,720 

12,400 


0,000 
7,200 


79,294 
87,809 
94,224 


70.079. 2397.708,017 
65,870.6,866,671,652 
05,403,49817,749,585 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  28  1900  follow: 


Flour. 
Receipts  at —  bbls. 

New  York 105.418 

Boston 22,904 

Portland 

Philadelphia 50,149 

Baltimore 42,460 

Richmond 1,800 

Newport  News 7 .36() 

New  Orleans. a...      11,195 

Galveston 

Norfolk 1,429 

Montreal 16,048 


Total  week 258.769 

Week  1905 166,570 


Wheat, 

Corn. 

Oats. 

Barley , 

Rye, 

bush. 

bush . 

bush. 

bush. 

bush. 

297.400 

317,050 

564.100 

16,700 

975 

13.299 

1,730 

68,020 

40,000 

272,596 

13.606 

87,087 

499.070 

88.099 

77,861 

7.096 

19.700 

19.162 

41,026 

998 

72,000 

60.000 

120.700 

29,205 

70,760 

242,000 

42,000 

357,593 

257,804 

""e9",628 

23',643 

1,940,958 

828,650 

977,882 

40,343 

9,069 

991.803 

1,472,603 

967.353 

68,845 

1.965 

a  Receipts  d)  not  include  grain  passing  through  New  Orleans  tor  foreign  ports 
on  through  bills  of  lading. 


Total  receipts  at  ports  from  Jan. 
as  follows  for  four  years: 


1  to  July  28  compare 


Receipts  of — 
Flour ...Ibbls. 


1906. 
9,049.736 


Wheat.. bush.   42.545,785 

Corn 70,481,713 

Oats 45,131,408 

Barley 7,461,879 

Rye. 845,015 


1905. 
5,795,507 

14,318,440 

65,323.059 

26,901.343 

4,246,835 

201.915 


1904. 
10,517.745 

25,600,407 

34,009.361 

24,597,300 

1,686,563 

519,253 


1903. 
12,092.419 

57,446,835 

68.511.883 

31.204,902 

2,209.706 

2.995,472 


Total  grain. 


.166,465,800     110,991,598       86,412,893     162,428,798 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  28  1906  are  shown  in  the  annexed  statetment: 


Wheat, 
Exports  from —  bush. 

New  York.- 140.426 

Portland 40,000 

B)Ston 223,471 

Philadelphia 

Baltimore 152,000 

Norfolk 

Newport  News. -.      72,000 

New  Orleans 2,097 

Montreal 235,702 


Corn, 

bush. 

155,917 

57j'54 

202',848 

'eo'ooo 

5,409 
120,586 


FlOUT, 

bbls. 
32,348 

13^506 

15,100 

4,812 

1.429 

7,300 

12,536 

39,239 


Oats,  Rye,    Barley, 

bush.  bush.       bush. 

19,495 

"l',206  '-'.'.'-'.      '.'.'-'-'- 

'V,359  ly.'.'.      '.'.'.'-'- 


3.951      

65,600       65.873 


Pees, 
bush. 
4,730 


2,280 


Total  week 

Same  time  1905- . 


866,296 
300,748 


603,074   126.336 
991,586     73,690 


91,005 
34,038 


12 


05.873       7.010 
43,929       8.709 


The  destination  of  these  exports  for  the  w'eek  and  since 
July  1  1906  is  as  below: 

Flour Wheat Corn- 


Week. 
Exports  for  week  and  July  28. 
since  July  1  to — •  bbls. 

United  Kingdom...   03.651 

Continent 15,515 

So.  and  Cent.  Amer.     6.507 

West  Indies 16,231 

Brit.  No.  Amer.  Cols        431 
other  countries 24,001 


Since 

July  1 

1900. 

bbls. 

328,110 

104,793 

35.430 

94,558 

2,240 

32,030 


Week. 
July  28. 

bush. 
649,970 
211,425 

4,901 


Since 

July  1 

1900. 

bush. 

2,248,185 

617.164 

'4.901 


2.870.250 
1.076.345 


Week 
July  28. 

bush . 
281.572 
172.610 

1.4(J9 
14,754 

13V.269 


Since 

July  1 

1906. 

bush. 

946,413 

1.630.441 

23, -201 

156,709 

119 

134,731 


Total 126,336       597,173       866,296 

TOW11905 73,690      325,407      300,748 

The  visible  supply  of  grain,  comprising 
granary  at  the  principal  points  of  accumulat 
seaboard  ports  July  28  1906,  was  as  follows: 

Wheat,  Corn, 

bush.  bush. 

New  York 383,000  461,000 

" .afloat        

Boston 436,000  34.000 

ehlladelphla 93.000  16.000 

Baltimore 604,000  400.000 

NewOrlcans 70.000  93.000 

Galveston 447,000  11.000 

Montreal 317,000  10,000 

Toronto 

Buffalo 361,000  412,000 

afloat 

Toledo 567,000  88,000 

afloat 

Detroit 230,000  99.000 

afloat 

(Chicago 4,107,000  1,434.000 

afloat 

Milwaukee 132,000  187.000 

afloat 

Fort  William 889.000  

Port  Arthur 469.000  

Duluth 2,559,000  39.000 

afliat... s« 

Minneapon 10,031,000  o.oi  0 

St.Louto 2,530,000  53,000 

"        afloat 

Kansas  City 2,709,000  104.000 

Peoria 119.000  9.000 

Indianapolis 487. (KM)  207.000 

On  Mimlsslppi  River 

On  Lake* 079.000  872.000 

On C«iuil  and  River...      156.000  068,000 


603,674     2,891,614 
991,586     3.601,085 

the   stocks   in 
ion  at  lake  and 


Oats, 

hush . 

349,000 

198.666 

75.000 

165.000 

127,000 

234,666 

34,000 

350,000 

92,666 

"ib'.666 
7V2.666 

223,666 


786.000 

669.666 
33,000 

2V.666 
8!t.0(H) 
27 .000 

455.666 
349.000 


Ry,         Barley. 

bush.  bush, 

62.000 


16,000 

'  V,6o6 
42V.666 


17.000 

39.666 
5y6.666 
¥1.666 


1,000 
85,660 
'V,666 


42,000 


95.000        523,000 


114.000 
10.000 


7.000 


315,000 
9.000 


Total  July  28  1906.  .28,381.000 
Total  July  21  1 900  .  25 ,9 1 5 .000 
Total  July  29  1905..  13.354.000 
Total  July  30  1904.-13,093,000 
TotalAug.     11903.13.415,000 


5.215.000 

5.H67.000 
5.31  1. 0(K) 
5.819.0)0 
6,990.000 


5.043.000 

5  ..T.'il.OOO 

.jKisnod 
2  •i>>l  .oi"» 
6.485  000 


1.364.000 
1.391.000 

7:i7.ixM> 

>-0-v.(l<HI 
058,000 


61,000 


l,09H.000 
l.n.vt.ooO 

7li'..(»00 

l.n.-,4.(K)0 
34S.00  0 


252 


THE  CHRONICLE. 


[Vol.  Lxxxiu. 


Statement  of  New  York  City  Clearing  House  Banks.— 

The  following  statcint-nt  shows  the  condition  of  tlie  New 
York  City  Clearing  House  banks  for  the  week  ending 
July  28.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  tlie 
end  of  the  week.  In  other  words,  in  reporting  loans  and 
deposits  and  holdings  of  specie  and  legal  tenders,  the 
practice  is  to  take  the  aggregate  of  the  amounts  for 
several  days  of  the  week  and  divide  this  aggregate  by 
number  of  days. 

We  omit  two  ctphns  (00)  in  all  cases. 


the 
the 


Banks. 
00s  omitted. 


capital. 


Bank  of  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenlx 

City   

Chemical 

Merchant.s'  Ex. 

Gallatin 

Buteh.&DrovC- 
Mech.  &Traders 

Greenwich 

American  Exch 

Commerce 

Mercantile 

Pacific   

Chatham   

Peoples 

North  America. 

Hanover 

Irving  ..- 

Citizens'  Cent.. 

Nas.sau 

Market  &  Fulfn 
Metropolitan  .. 
Corn   Exchange 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

N.  Y.  Nat.  Ex. 

Bowery    

N. Y.  County.. 
German-Amer.- 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard- 

1st  Nat.,  Bklyn. 

Liberty 

N.  Y.  Prod.  Ex. 
New  Amsterd'm 
Astor 


Surplrts. 


Totals  . 


$ 

2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

300.0 

600,0 

1,000,0 

300.0 

700,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

422,7 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,550,0 

500,0 

1,000,0 

2.000,0 

2,000,0 

750,0 

1,500,0 

3.000,0 

250, n 

3,000,0 

300,0 

10.000.0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250,0 

1,000,0 

200.0 

1,000,0 

300,0 

1,000,0 

1,000,0 

1,000,0 

350,0 


Loans. 


117,972,7 


$ 

2,877,3 

2,699.0 

1,504,6 

3,465,0 

4,072,3 

328,4 

19,400,3 

7,748.5 

439,2 

2,307.0 

156,1 

3!i0,4 

604,2 

4.548,3 

13,008,4 

4,628.4 

676,4 

1,030,0 

453,1 

2,041,2 

7,622,4 

1,133,9 

789,5 

335,2 

1,458.9 

662.1 

3.578.3 

1.154,4 

7,008,9 

7.764,8 

119,0 

3,C63,4 

1,673,1 

17,277.1 

900.1 

776,2 

842,2 

577,3 

.   5,731.6 

1,789,5 

778,2 

904,7 

1,565,8 

1,344,9 

457,0 

1,684.6 

811,6 

1,170.6 

680,3 

2,161,8 

533,4 

239,1 

639.8 


Specie. 


S 

17,647,0 

21.851.0 

12,382,2 

20,476.0 

22,686,8 

6.650,0 

157.160,9 

24,412,8 

6,101,5 

7,898,1 

2,437,9 

6,487,0 

5,513,8 

27,493,7 

141,592,6 

21,759,3 

3,377,4 

5,598,1 

2,207,8 

15.106,0 

50,917,3 

7,919,0 

18,532,0 

3,586,7 

7,146,0 

9,923,6 

35,627,0 

9,524,7 

23,643,0 

70,274,0 

1,214,0 

18,812,6 

10,226,0 

89,092,7 

9,505,9 

3,554,0 

4,642,3 

3,887,5 

50,668,8 

9,728,9 

3,324,4 

4.488,6 

12,440,4 

7,616,9 

2.942,8 

10,039,0 

4,364.0 

14.338.0 

4,558,0 

10.359,4 

6.187,4 

5,706,7 

4,784.0 


Legals. 


149,608,4  1058,415,1 


S 

2,516,0 

5,158,0 

2,816.1 

3,814,0 

4,078,4 

1, '226,0 

37,864.8 

4,231,1 

1,399,9 

827,7 

583,5 

1.010,0 

879,1 

3,839,1 

14,895,3 

3,101,5 

310,2 

651,6 

155,1 

2,812,6 

8,916,5 

1,460.0 

3,295.6 

320.8 

1,501,2 

2,114,0 

6,404,0 

1,531,9 

3,543,0 

17  580,0 

226,3 

2,883.2 

872,0 

18,157,5 

2,081,3 

625,0 

881,8 

595,0 

12,843,8 

2,359,2 

215,0 

503,5 

1,120,3 

1,730,4 

603,5 

1,286,4 

826,0 

2,627,0 

790,0 

1,343,0 

1.326.1 

816,6 

901,0 


Deposits,  a 


$ 

1.653,0 

2,409,0 

1,028,8 

1,844,0 

2,539,0 

192,0 

11,153,9 

2,016,7 

286,8 

015,7 

50,9 

734,0 

589,6 

1,753,0 

15,733,3 

1,376,S 

429,9 

874,3 

617.3 

1,326,3 

7,411,8 

394,71 

1,549,1 

457,8 

715,8 

270,6 

4,477.0 

514,6 

1,341,0 

4,231,0 

135,0 

2,711,7 

1,742,0 

2.451,0 

358,3 

352,0 

440,9 

191,7 

1.781.8 

537,0 

845,0 

839,8 

2.369,7 

272,2 

151,9 

706,5 

388,0 

1,892,0 

813,0 

750,0 

394,4 

547,2 

212,0 


194,450,9  89,470,8 


S 

15,806 

25,659 

15,061 

20,639 

24,755 

5,701 

155,442 

23,166 

6.581 

5,552 

2,636 

7,137 

6,032 

20,499 

120,770 

18.104 

3,505 

5,607 

2,691 

15,153 

60,226 

7,619 

18,524 

3,943 

7,118 

10,057 

43,375 

9,371 

20,240 

81,253 

1,365 

20.926 

10.316 

76,922 

9.438 

4,145 

5,571 

3,646 

57,656 

11,278 

4.115 

5,554 

13,431 

7,808 

2,976 

9.497 

4.844 

16,650 

5,155 

8,247 

7,111 

6.613 

4,548 


Re- 

se've 


% 
0  26.3 
0  29.4 
025.5 
0  27.4 
020.7 
,0  24.6 


31.5 
20.9 
25.6 
25.9 
24.0 
,0[24.4 
.524.3 
,6  27.2 
25.3 
24.7 
21.1 
27.2 
28.6 
27.3 
27.1 
24.3 
26.1 
19.7 
31.1 
23.7 
25.1 
21  8 
24.1 
26.8 
26.4 
26.7 
25.3 
26.7 
25.8 
23.5 
23.7 
21.5 
25.3 
25.6 
25.7 
28.1 
25.9 
25.6 
25.3 
20.9 
25.0 
27.1 
31.0 
25.3 
24.1 
20.6 
24.4 


1000. 116,9 


26.7 


a  Total  United  States  Deposits  Included,  S8, 759. 500. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  28  1906,ba.sed  on  average  of  daily  results: 

ire  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


N.  V.City. 

Boroughs  o! 
Man.&Br'x. 
Wash.  H'g'ts 

Century  

Chelsea  Exch 

Colonial 

Columbia 

Consol.  Nat. 

Fidelity 

14th  Street-. 
Hamilton    . . 

Jefferson 

Mt.  Morris.. 

Mutual 

19th  Ward.. 

Plaza  

Riverside 

state __ 

12th  Ward- - 
23rd  Ward-. 
Union  Exch. 
United   Nat. 

Yorkville 

Coal  &  I.  Nat 
34th  St.  Nat. 
Batt.Pk.Nat. 

Borough  of 
Brooklyn. 

Borough 

Broadway  . . 

Brooklyn 

Mfrs."  Nat.. 
Mechanics'. - 
Nassau  Nat. 
Nat.  City..- 
North  Side.. 
Union   

Jersey  City. 

First  Nat  . . 
Hud.  Co.  Nat 
Third  Nat. . . 

Hoboken . 

First  Nat... 
Second  Nat. 

Total  July  28 
Total  July  21 
Total  July  14 


Capital 


100,0 
200.0 
100,0 
100,0 
300,0 

1,000,0 
200.0 
500,0 
200,0 
500,0 
250.0 
•200,0 
200,0 
100.0 
100,0 
100,0 
200,0 
100,0 
750,0 

1,000.0 
100,0 
500.0 
200.0 
200,0 


200,0 
150.0 
300,0 
252,0 

1.000.0 
750,0 
300.0 
100,0 

1,000,0 


400,0 
250,0 
200,0 


110,0 
125,0 


Sur- 
plus. 


12,337,0 
12337,0 
12337,0 


160.5 
141,1 
90.0 
355,5 
419,6 

1,101.5 
140,0 
144,1 
164,5 
580,4 
172.7 
296,2 
230,7 
294,1 
107,3 

1,324,5 
173,0 
149,9 
703,1 
198,4 
353,5 
513.7 
208,6 
110,2 


129,9 
387,2 
175,8 
676,7 
907,7 
874,7 
632,9 
196,9 
1,039,5 


1,153,1 
687,0 
324,2 


571,9 
186,3 

16076,9 
16076,9 
16076,9 


Loans 

and 

Invest- 

maits. 


•S 

894,1 
1,247,3 

809,4 
3,429,9 
6,700,0 
5,289,7 

980,3 
5.554,2 
4,844,8 
4,486.4 
2,910,5 
3,920,9 
3,289,6 
3,639,0 
1,653,1 
12,847,0 
2,507,0 
1,730,5 
7,548,3 
1,883,4 
3,354,1 
4,089,0 
1,232,6 

623.6 


2,654,8 
3,012,8 
1,886,8 
4,635,6 

10,529,5 
6,488,0 
3,317,0 
1,540,9 

10,755.0 


4,695,8 
2,843,0 
1,834,2 


2,641,3 
1,493,0 


Specie. 


143798,4 
143407,4 
145232,7 


S 

12,5 

35,6 

47,3 

91,3 

310,0 

776,5 

17,£ 

177,8 

239,5 

8,6 

174,2 

23,0 

21,4 

224,0 

20,2 

803,0 

42,0 

64,1 

324,5 

255,6 

45,2 

619,0 

293,2 

98,8 


47,3 
9,7 
148,7 
419,4 
259,3 
232,0 
138,0 

24,3 
338,0 


174,3 
93,1 
47,4 


152,6 
43,3 


Legal 
Tender 
and 
Bank 
Notes. 


6,851,9 
6,871.7 
7,044,9 


S 

33,6 

61,3 

36,4 

320,3 

262,0 

44,4 

60,5 

339,9 

195,9 

291,2 

92,4 

285,5 

282,6 

210,0 

127,6 

402,0 

242,0 

159,6 

161,2 

52,8 

303,0 

250,0 

17,5 

9,1 


203,2 
192,4 
74,3 
116,9 
695,2 
492,0 
383,0 
112.7 
670,0 


306,6 
81,6 
89,8 


39,0 
48,6 


Deposit  with 


Clear- 

irui 
Agent. 


7,746,1 
7,904,1 
8,472,9 


S 

98,2 

61,6 

32,7 
739,1 
582,0 
391,9 

72,9 
338,4 
271,8 
132,1 
355,6 
199,5 
471.1 
179,0 

97,1 

1,157,0 

160,0 

111,3 

104  9 

83,9 
152,8 
788,0 
145,0 

65,5 


270,7 

200,9 

445,3 

623,5 

1,105,3 

1,052,0 

605,0 

50,0 

1,487,0 


1,707.1 
151,7 
433.3 


168,9 
69,1 


Other 

Banks 

<fcc. 


84,1 

235.8 

545,2 

3,8 

26,0 


43,0 

235,0 

153.3 

57,4 

58.3 


Net 
Deposits. 


15.061,2 
15,117,6 
14,723,5 


204,5 
611.0 

'  2,0 
119,0 
600,0 
105,7 

29,3 
100,0 

41,6 


180,1 

80,4 

34,0 

362,1 

176,8 


S 

762,5 
1,229,6 
1,096,7 
4,854,0 
7,242,0 
4,076,0 

984,0 
6,230.1 
5,433,4 
4,127,3 
3,526,9 
3,827,0 
3,677,0 
3.603,0 
1,925,5 
14,816,0 
2,927,0 
2,058,3 
7.257,2 
1,362,4 
3,750,0 
4,322,0 
1,279,9 

430.7 


136,0 

390,4 

1,508,0 


653,0 
87,9 
20,6 


222,3 
"9l]2 


7,317,8 
7,048,6 
6,995,5 


111,0 
132,8 

,309,1 
111.9 

.392.7 
240. 0 
990,0 
,848,4 
,018,0 


5,977,9 
2,420,2 
2,065,2 


2,601,4 
1,587,3 


156610,4 
156968,6 
159079,8 


New.York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  return.'?  of  the  Clearing  House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

We  omit  two  ciphers  (00)  in  all  these  Hguret. 


Banks. 


Capital 

and 
Surplus. 


New  York 

June  30..  267 
July  7.. '207 
July  14.-1207 
July  21..J267 
July  28..  267 

Boston.  I 
July  7.. 
July  14.. 
July  21.. 
July  28.. 

Phlla. 
July    7.- 
July  14.. 
July  21.. 
July  28.. 


Loans. 


Specie.     Legals.  ^Deposits,  a 


Ciriu- 
lation . 


Cuaringt. 


S  $  S       I       s       I 

581.1  1056.944.9  187.184,5  87.275.5 
.581,1: 10.^,0.578, 1  181.281,0:84.270,0 
581,1  1036,233,4  182,941,3  85,872,5 
681,1 1 1045,068,7  193,000,3,87,509,5 
681,1  1058,415,1  194,450,9  89,470,8; 


,936,0  183,377,0  16,364,0 

,930,0  183,456,0  16,193,0 

,936,0  181.424.0l  16,418,0 

.936,0  183,164.01  16,559,0 


860,0 
860,0 
860,0 
860,0 


i  \ 

1049,617,048 
1036,343,7  48 
1023,932,0  48 
1044,739,2  47 
1060,116,9  47 


5,064,0 
6,002,0 
6,494,0 
6,419,0 


213,336,0 
212,744,0 
211,383.0 
212,812,0 


s  s 

362,4' 1,812,610,0 
,435,0  1.872,420,2 
,5.56,5  1,674,316,4 
,903,4,1.620.418,2 
,044.3|1.588,0G7,7 

,.529,0  154,236,0 

,587,0  158,867.8 

,670,0,  158,159,9 

,645,0  143.689,0 


218,356.0 
218.346,01 
218,193.01 
217,096,01 


58,856,9 
59,610,0 
61,022,0 
61,397,0 


251,401,0  14,042,0  143,311,4 

254,727,0  14,047,0,  144,591,8 

253,810,014,047,0  148,987,0 

251,536,0  14,045,0  138,300,7 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  bank.s"  and  also 
Government  depo.slt.'f.  For  Bo.ston  these  Government  deposits  amounted  on  July  28 
to  81,402,000;  on  July  21  to  S2, 024 ,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imjjorts  at  New  York  for  the  week  ending  for  dry  goods 
July  26  and  for  the  week  ending  for  general  merchandise 
July  27;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1906. 

1905, 

1904.                 1903. 

Dry  Goods 

General  Merchandise 

S2.497.661 
11,167,684 

$2,600,737 
7,704,939 

82,305,444      $2,440,-323 
6,397,6681       9,652,904 

Total 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

313,665,345 

S92,.392.777 
341,549.373 

510,311,676 

.$80,470,161 
323,026,250 

$8,703,112    $11,993,227 

1                   k-llv 

$69,673,303    $78,328,577 

271,486,929    271,546,432 

Total  30  weeks 

5433,942, 150iS403,496,411 

$341,160,232'$349,875,009 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  30  and  from  Jan.  1  to  date: 

EXPORTS  FRO.M   NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1 
1904.        [        1903. 

$10,620,466 
348,627,253 

810,137,460 
295,772,673 

88.361.276'      $9,408,764 

Previously  reported 

269,718,365{   284,174,538 

Total  30  weeks 

8359,247,719 

8305,910,133 

$278,079,641  $293,583,302 

Note. — As  the  flgureSiOt  exports  as  reported  by  the  New  York  CustomfHouse 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  28 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  J  an.  1 

Week. 

Sincc\Jan.  1 

Great  Britain 

S6"3¥,978 

1,058,076 

4,045,000 

34,350 

§152 

844,337 

25,238 

2.542 

60,003 

910 

825,196,588 

France 

9,103,266 

10,053,421 

West  Indies . 

1.307,808 

Mexico   

$2,030 

165,520 

South  America 

1,109,908 

.•Vll  other  countries 

157,415 

Total  1906 

Total  1905 

Total  1904     - 

82.030 
5,000 
3,000 

$905,775 

$5,771,404 
37.(86.947 
64,472.906 

831,070,491 

721,000 

13,760 

96,769 

100,000 

""'6',266 

8933,182 
51.216 
30,392 

""sV.96i 

14.068 

2,197 

197 

847,093,926 
6,274,729 
6,391,379 

Silver. 
Great  Britain 

.8310 
3,903 

Germanv        

10 

2.129 

93,918 

Mexico 

626,105 

South  America  

729,697 

All  other  countries           .   . 

46,614 

Total  1906 

$907,904 

S32. 01 4.220 

818,423 

106.702 

88,063 

81,400,557 

Total  1905- 

Total  1904..   

445,894     18,578,830 
797,915    24,764,877 

2,151,663 
577,998 

Of  the  above  imports  for  the  week  in  1906,  $25,243  were 
American  gold  coin  and  §2,158  American  silver  coin.  Of  the 
exports  during  the  same  time  S2,030  were  American  gold 
coin  and were  American  silver  coin. 


^^itiiUiuo  and  ^iiuiiiclaL 


TEAKSCOiv^TIi^ENTAL  MAP 
Mailed  upon  request. 

Spencer  Trask  &  G>,, 

Investment    Bankers. 

Branch  Office,  Albany,  N,Y.   William  and  Pine  Sts^  New  York. 


Moffat   &   AVhite, 

.>! embers  New  York  ;<teck  Ex«ba4iite, 

5  NASSAU  STREET,  HANOVKH  BANK  BCILDING, 

i>ealers  In  Inve»tinent  Secnrities. 

COM.^iHNIOK    ORDKKH   EXECUTED     ViiVi    CA^IBL    ONLY. 
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1900. 


.Vo.    I 

ot  Capital. 

Bankj.l 


Surplus. 


Dt  posits. 


liKtividual. 


Maine 

New  Hampslilre-.- 

\  eruiont 

Ma.-isai-huactls 

Bivjloii 

RJiiHle  Isl.iud 

Couneoticui 


New  England  iStates. 


SOI 
57: 

501 
IS-' I 

24 1 
24 
SO 


S  I 

9.470.000; 

6.309.4901 

5.73o.000i 
33.477. 500' 
27,050.000: 

7.700.250 
20.205.050 


497,108.953.290 


New  York 

New  York  aty 

Albany 

Brooklyn   -. 

New  Jersey 

Peunsy  Ivania 

Hhiladelijhia 

Piiisburgh 

Delaware   

Mary  land 

lialtliuore 

District  of  Columbia. 

Wasliington  City.. 


Eastem  States  . 


341    37 

41  100 

4       1 


4 

144 

624 

36 

30 

24 

73 

IS 

1 

12 


S.550 
,750.000 
.250.000 
.002.000 
602.335 
7S5.390 
.305.000 
900.000 
,273.985 
753 .800 
,590.700 
252.000 
150,000 


2,874.019 
1.781.975! 
l.o;<2.000| 
13.933,0251 
10.430,000, 
3,015,2»iS| 
8,909,200 


28,905,662 
15,939,958 
13,150.008 
105.7il5.373 
125. 429. 535 
16.902.044 
55,347.305 


48.475.567      361,471.145 


19.253.51.^) 

91.J-10.IKH) 

1,385,000 

2,250,000 

14,332.700 

40.455.003 

28.300.000 

29.525.000 

1.441.300 

2.927.045 

6.510.800 

150.000, 

3.385.000! 


2i.i.sj.^.o:.o 

03ii.,''.'i-'.s79 

13.017.7 

15.901.105 

117.297.211 

311.814.080 

152.418.877 

111.441,272 

8.134,350 

25.134.308 

41.048.057 

1,299.089 

21.972.079 


Other. 


S 

341.494 

008.498 
335.102 
1.209.900 
2.048.394 
134.902 
504.434 


Gold  and  Gold 

Loans  and     GoldVl'g  H .\    Trinsury 
Discounts.    \  Ccrti/icaies.,  Cirli/icatiS. 


29.751.952 
15.508.501 
13.707.082 
110.270,190 
159.478,902 
22.152.8t)8 
50.785.011 


5.962.784     413.655.472 


1.352  294.493.7001247 .515.963;  1.671.117.339  34.098.616  1.704.404.905 


2.129.480 

15.072.300 

179,790 

188.029 

551.155 

2.425.843 

2.844.910 

1.350,000 

49.485 

385,081 

2.651,157 

300,000 

5.371.314 


183.019.588 

711.709.137 

10.993,904 

14,040,449 

99.127.330 

259,880.307 

174.700.101 

139.705.048 

8,003.106 

19,012.201 

54.850.149 

1.070.177 

21.554.802 


S 

1.008.877 
453.921 
301.005 

2.242.138 

4.444,354 
297,213 

1,594,279 


10,492.447 


Virginia   

West  Virginia- . 
North  CaroUmi- 
South  Oirv)llna. 
Oeorsia 

:?avaanaU 

Florida...! 

Alabama 

Mississippi 

Louisiana 

New  Orleans. 
Te-\as 


Dallas 

Fort  Worth. 

tialveston  .. 

Houston 

Waco 

Arkansas 

Kentucky 

Louisville 

Tennessee 


SSi 

S3; 
"i 

26 
73 

2 
35 
71 
24 
29 

6 
449 

4 

7 

3 

6 

■     4i 

33      2 

119    10 


4 
3 
6 

3 

7 
2 
2 

4 

.27 

1 


9 
68 


706.000 
149.815 
360.000 
.297.880 
389.000 
750.000 
320.000 
115.000 
885.000 
630,000 
700,000 
,634,400 
,600.000 
.650.000 
525.000 
.850,000 
800,000 
.940,000 
.407.860 
945.000 
385,000 


Southern  States... 1    1,1911112,039,955 


Ohio 

Cincinnati ... 

Cleveland 

Columbus  ... 
Indiana  .  _ 

Indianapolis  . 
Illinois 

Chicago 

Michiaah 

Detrviit 

Wisconsin 

Milwaukee 

Minnesota 

Minneapolis.. 

St.  Paul 

Iowa. 


Cedar  Rapids 
Dps  Moines. . 

Dubuque 

Mis.<ouri -. 

Kansas  City.. 

St.  Joseph 

St.  Louis 


Middle  Western  States. 


Nonh  Dakota 

South  Dakota 

Nebraska 

Lincoln 

Omaha 

Kan.sao.. 

Kansas  City 

Wichita 

Montana 

Wyoming 

Colorado 

Denver 

New  Mexico 

Oklahoma 

Indian  Territory.  - 

Western  States. 


Wasblneton. 
Seattle ... 

Or«^nn      


324; 
lOi 

i! 

199 

7 

3551 

13 

84 

4| 

1121 

225 

5, 


3 
4 
3 
91 
5 
3 
8 


4,253,370 

2,736,870^ 

1,632,978' 

781,5051 

2.739.8951 

225.000 

1.084.870 

1.789.241 

1.032.300 

1.188.566 

2.450.000 

8,116.815 

900.000 

838.000 

85.000 

730.000 

203,700 

941.900 

2.777.000 

2.100.000 

2.066.947 


48.075 

28.3  7:^ 

IO.U',14 

11.300 

24.381 

1.010 

18,059 

24.948 

9.28: 

12,013 

17,577 

80,901 

9,587 

0,142 

1.497 

9.420 

3,071 

9.S19 

2'J.>00 

13,030 

30.032 


225 
.102 

424 

500 
.309 
54 
,009 
.903 
.447 
,093 

939 
.593 
.904 
.382 
.575 
.759 
.245 
.402 
,(i4S 
.000 
.150 


M33.296 
752.044 
523.549 
352,910 
769,951 
190,819 
459,923 
263,688 
189,917 
75,000 

1.335.089 

574.882 

268.883 

30.000 


85.000 

50.000 

81.155 

1.277.471 

1.371,508 

1.211,926 


38,733.963      418.240.355  11.997.017 


32,267.000 

11.800.000 

9,600.000 

3,550.000 

17.015.000 

5.000.000 

25.5S4.230 

24.050,000 

8,805,000 

4,150,000 

9,315,000 

5,550,000 

9,971,000 

4.700.000 

4.450.000 

16,695.000 

400,000 

800,000; 

600,000 
5.375,000 
2,400.000 

900,000 
16,100,000 


11,195.000, 

4,740.000 

3.013.000 

950,000' 

5,2,S4,409 

2,280,800! 

10.120,506! 

13,725,000! 

3.070,588 

1.250,0001 

2,751.100, 

1,587,500 

2,199,970 

2,852.083 

1,345.0001 

4,210„394 

200.0001 

310.000; 

120,000 

1,370. .590 

1,350,000 

340.000 

11.319.028 


1.767;219.077,830    86.791.586 


3.995.000 
2.895.000 
8.020.000 
600.000 
2,800.000 
9,472,500 
750,000 
500.000 
3,045.000 
1.350,000 
4.656.000 
3,000.000 
1.530,650 
4.135,000 
6.247.500 


113 

70 

165 

4 

5 

178 

2 

4 

32 

24 

79 

16 

27 

113 

14S: 


976,    53.002.050,    12.544.745 


065.260 
380.454 

2.036.965 
290.000 
650.000 

1.894.178 
580.000 
198,500 
883,350 
250,000 

1.320.150 

1,272,098 
29S„500 
572.072 

1,253.218 


r 


c^ 


.-^11  Francisco 

Idaho    

Utah 

.Salt  Lake  City 

Nevada 

Arizona 

Alaska  (April  6  1906). 

Paclflc  States 


341 

42 

3 
94 

101 
32i 
13 

4 
14 

2 


3.525 

1.150 

2,110 

1.250 

7.647 

4,930 

12,500 

1 ,585 

855 

1,100 

407 

755 

100 


000; 

ooo: 

.000 
000' 
800! 
.000, 
.ooo! 
0001 
000; 
000, 
0001 
000 
,000 


142.873.588 

36.200.124 

31.902,777 

16.,570.945 

80,505.450 

20,019.088 

141.704,038 

139,934,183 

64,604,622 

18,994,842 

62,920,203 

31,523,822 

54,809,305 

17,141,932 

20, .582 .685 

71.. 300 ,01 8 

1.829.217 

3.111.096 

1,952,200 

22,(190.012 

31,212.106 

4,779,250 

64,318.987 


1,081,673,156 


18,132,020 
16,471,546 
39,496.262 

4.144.918 
18.844.223 
49.192.400 

2,7,S3,165 

3.928.078 
21.0,84.188 

8. 059  ..303 
37.339.896 
36,178,436 

8.343.274 
16.638,833 
13,775,774 


■■-  294.412.976 


1.037.550 
610.000 
511,6.591 
700.000 

2.233.1591 

1.464.000! 

6.915.000 
.366,100 
163.600 
339.000 
.56.000 
248.350 
56. 000 1 


31.805.404 

17,849.783 

12,006,571 

14,946.321 

44,605.494 

32,520,137 

42,774.231 

9.188,869 

4,517.011 

8.395.182 

1.932.403 

6.124.389 

436.191 


Hawaii  (April  6  1906). 
Porto  Rico 


Island  pooeaelons  . 
I'Dlted  SUtes 


266!  37.914.800 

14,700.418 

227.702,586 

3    547.500, 
1    lOO.OOOj 

96.250 

945,145 
250,934 

047,.500, 


96,250 


6,053  826,129,7851448,858.492 


1.196,079 


1.944.788 

1,297,106 

519,209 

425,127 

1,202,805 

1,326,854 

4,428,119 

2,437,648 

566,954 

590,684 

519,052 

784,943 

405.000 

199.467 

906.834 

1,070.149 

75.000 

352.597 

06.239 

319.600 

598.670 

235.920 

1.812,802 


51.907.632 

27.851.322 

20.090.595 

14.053,060 

30.921.955 

2.465.823 

10.531.026 

26.422,039 

10.312.460 

12.328.040 

24,700.0,56 

88.983,716 

10,193,513 

8,426,966 

2,317,648 

8.351,490 

3,177.140 

10,704,.399 

32,518.507 

19.442.341 

39.506.686 


S 

282.860 
82.310 
79.330 

092.190 
10.170.3(iO 

202.770 

670.530 


Silicr. 


SUvcr 
I  Tnasury 
iCertilicatcs 


12.186.350 


4.013,061 

58,470.967 

345.255 

302.079 

1.315.3.S8 

7.794.986 

8.029.055 

5,140,42 

121,655 

409,580 

603,973 

38,262 

54,505 


87.239,194 


461,267.680 


133.738.978 
47.003,006 
48,847,815 
15.247,279 
67,770,375 
22,698,114 

123,530.446 

207.999,331 

55.688.953 

21.919.391 

51.564,116 

29,536,366 

50,089,816 

26,513,404 

21.240,284 

73.080.139 

4.907.807 

6.706.028 

2.490,962 

20,122,617 

39.257,124 

8,031.300 

106.103.250 


775.588 
7(53,691 
352,863 
133,580 
285,891 

16,000 
201,405 
394,30 

98,174 
121,527 
229,770 
1,996,520 
247.586 
269.082 

22.179 
227,333 

00.060 
.338.079 
794,779 
929,945 
657,062 


8,915,482 


3,938,404 

448,091 

2,358,720 

618,575 

2,624,403 

709,647 

3,271„569 

6,951,582 

1,949,421 

1,068,711 

1,689,704 

1,288,015 

1,540,543 

867,400 

1,333,183 

1  ,,857,21 3 

150,792 

242,101 

144,016 

635,887 

1,280,900 

257,645 

2,454,677 


22,085,567  1,184,752,961 


254.900 
317.045 
185,000 
110,644 
911,579 
811,556 
15,000 
145.000 
547,628 
239.653 
291.480 
1,180,494 
164,249 
423,071 
165,260 


5.762.559 


384.895 

1.253.104 

88.345 

1.048,283 

1,016,646 

699,372 

4,458.529 

165.459 

93.034 

212.760 

51.264 

150.000 

98.984 


9.720.675 


282,777 


282.777 


4,055.873.636,89.909,995 


18.080.819 
14.494,099 
35,650,143 

5,540,513 
23,603,098 
41,071,689 

0,352,871 

3,914.277 
17.339.157 

0,982  ,.581 
22.146,672 
18,961,703 
,  6,620,203 
12,810.070 
16.846.019 


37.681.199 


381.508 
396,931 
965.629 
108.780 
914.345 
1,325.927 
,595,780 
200.275 
974.425 
309,293 
1,369.217 
3. .335. 260 
219,110 
3.38.772 
260.101 


250.426.520'  11.694.353 


23  ,.599, 149 

12. 933. .863 

8.821,186 

10,906.240 

31,3.52,907 

27,625,378 

54,550.711 

6.564.758 

3.655,415 

6,626.373 

1.340,890 

3.200.127 

232.080 


191,469.077 


829,548 
23.855 


853.403 


1.773,5.39 

1,728,281 

891,992 

3,278,.360 

4.507.441 

7.462.148 

9.789.9.58 

424.675 

256.395 

897.262 

120.430 

2,50.090 

30.390 


31.410.961 


266.645 
10.000 


276.045 


206.890,0781187,710.281 


2,904,970 

93,704,050 

620,000 

869,000 

1,329,910 

3.148,600 

7,440,940 

5,327,070 

50,460 

243,480 

2,405,070 

84,450 

1,910,670 


130.007 
158,754 
124,2,S2! 
600,997 
307.919 
07.521 
^   .54s 


277. 


s 

277.732 
280.105 
1 24  .,S50 
1,205.487 
3.539.U24 
188,619 
083.775 


1.733.628    0.359,592 


Ligal 
Tinder 
\uits. 


$ 

438,099 

377,690 

312,962 

2,712,346 

4,170,982 

438,399 

1,000.796 


9.517,273 


120,038,730 


361,790 
307,380 
122.150 

38.300 
176.740 

33,000 
106,840 
401.030 
105.250 
127.730 
845.640 
1,206.720 
285,000 

94,000 

46,760 
679,840 
131,500 
128,850 
287,790 
228,000 
619,890 


6,394,200 


1,078,790 

2,8,84,400 

1,160,000 

513,190 

1,0.83,230 

1,829,820 

1,571,060 

21,700,260 

439,570 

120,990 

723,910 

730,500 

469,210 

913,640 

534,720 

652,590 

174,500 

128,000 

20,000 

150,460 

1,881,250 

58,200 

10,490,750 


49,316,240 


326,312 
168,323 
158,007 
237,421 
479,644 

33,460 
207,213 
488,320 
170,904 
225,786 

70,855 
1,334,603 

45.400 
133,804 

46,531 
143,786 

97,565 
162,432 
242,416 

98,585 
323,433 


5,260,866 


442,659 
295,238 
115,317 
1.58,981 
230,373 

37,200 
135,393 
2.56,004 

43.935 

95.730 
502.070 
840.142 
122.485 

21,122 

18,135 
148.116 

22.2051 
103.727 
216,759 

38,957, 
344,043, 


1,688,642 
612,981 
501,869 
291,281 
992,764 
07,116 
520,126 

1,206,543 
378,283 
229,687 
422,958 

2,762.128 
780.800 
393.000 
125.190 
482.000 
165,840 
302,113 
026,379 

1,338,920 

1,296.990 


4,200,597,  15,245,610 


798,261 

94,292! 
147,860 
114,766 
565,003 
110,7231 
808, 270 1 
458,810 
330,178 

64,988 
356,909 
162,4(i0, 
399,494 

77,408 
186,670 
504,5141 

25,616. 

54,843 

7,508 

215,087 

205,380 

67,029 
178,018 


5,994,093 


127,0.80 
130,430 
143,330 
2,900 
350,940 
480,000 

15,000 

79,000 
149,440 

51,160 
519,930 
585,000 

78,090 
238.000 
196.040 


3.146,340 


266,830 

316,210 

64.880 

61.500 

253.200 

171,070 

981,350 

38.650 

10.070 

139,890 

3.700 

68.850 

5,900 


154,529 
143,016 
256,588 

31.125 
206.312 
484.200 

34.040 

47.545 
1.54.818 

64.301 
204.513 
164.601 

71.173 
281.836 
240.594 


2,539,251 


2,382,100 


450 
15,300 


15,750 


262,472 

68,788 

110,637 

124,955 

412.794 

220.950 

399.413 

78.747 

36.022 

72.937 

10.143 

72.443 

2,939 


1.879.246 


25.004 
247 


25.251 


193,479.710122,955.352 


795.672 
778.315 
3,83,050 
294 .783 
802,940 
393,800, 
990,553, 
11,452,041 
423,005 

12,000 
314,794 
803.202 
310,408 

30,808' 
108,245 
579.528 
107,0.33 

88.790 

35.000 

187,978 

2,066,5,30 

50,836 
6,026.602 


3,912,29& 

2,613,158 

1.9,86,001 

991,316 

2,122,059 

1,084,006 

3,202,738 

18,215,657 

1,276,832 

1,705,871 

1,120,999 

1,242,479 

781,458 

561,661 

691,815 

1.748,239 

69,950 

313,402 

130,797 

580,127 

785,110 

528.180 

5.101.319 


27.762.579  50.766.724 


88,007 

96.527 

202.322 

5.300 

482,567' 

427.477; 

10.000, 

85.100, 

51.266, 

25,103 

2,30,743 

278,8351 

34,446! 

151,534, 

154,594, 

2,329 ,88l' 


443,740 
378,335 
985,120 
554,266 
2.914,135 
1,241,837 
614,270 
180,722 
506,608 
129,541 
832,698 
1,875,200 
271,628 
503,718 
313,907 

11,745,725 


166,580 
17,110 
62,634 

9.479 
66.150 
76.557 
58.0971 
28.896i 

4.854 

10.972 

703 

12.294 

1.630 


428.112 
258.598 

69.998 
144.762 
267.936 
660.955 
210.812 
1.37.948 

34.982 

155.485 

2. .526 

125.702 

2.850 


515,962 


212 
2,916 


2.500.666 


20 
25.000 


3.128; 


25.020 


81.841.914  165.246.347 
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Wall  Street,  Friday  Nyiht,  Aug.  3  1906. 

The  Money  Market  and  Financial  Situation. — The  advance 
in  security  prices  noted  last  week  has  continued  almost 
without. interruption.  It  was  especially  noticeable  in  a  few- 
cases,  including  some  of  the  high-priced  railway  shares,  but 
has  been  quite  general  throughout  the  list  of  issues  dealt  in. 
There  has  also  been  increasing  activity  in  both  the  bond 
and  shares  department  at  the  Stock  Exchange.  No  doubt 
the  larger  volume  of  business  is  partly  due  to  a  more  exten- 
sive outside  interest  in  the  market,  but  we  are  informed  by 
representative  banking  houses  that  the  strictly  investment 
demand  is  still  limitecl. 

One  of  the  events  of  the  week  which  has  attracted  a  good 
deal  of  attention,  and  also  stimulated  activity  in  the  market 
to  some  extent,  has  been  the  declaration  of  a  dividend  on  the 
United  States  Steel  Corporation's  common  stock.  This 
announcement  led  to  more  or  less  discu.ssion  as  to  the  pos- 
sibilities of  increased  dividends  from  other  sources.  The 
Steel  Corporation's  statement  of  orders  on  hand  makes  it 
practically  sure  that  the  earnings  of  the  company  will  be 
large  for  a  year  at  least,  and  this  may  be  regarded  as  fairly 
representing  what  may  be  expected  in  other  industrial  lines. 
There  is  every  indication  that  the  prominent  railroads  of 
the  country  will  have  an  enormous  traffic  to  handle  during 
the  remainder  of  the  year.  It  is  reported  that  one  of  them 
is  already  short  of  equipment  for  current  business — and  this 
is  in  a  part  of  the  country  where  the  crops  have  not  com- 
menced to  move. 

The  money  market  is  firmer,  owing  in  part  to  the  absorp- 
tion of  funds  from  the  banks  by  the  Sub-Treasury. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  w^eek  on  stock  and  bond  collaterals  have 
ranged  from  2 'to  3i^%.  To-day's  rates  on  call  were  2 @ 
3%.  Prime  commercial  paper  quoted  at  5}/^(g}5%%  for  en- 
dorsements and  5J^@5^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
Bhowed  a  decrease  in  bullion  of  £432,712  and  the  percentage 
of  reserve  to  liabilities  was  47.41,  against  48.12  last  week. 

The  discount  rate  remains  unchanged  at  3H%.  The  Bank 
of  France  shows  a  decrease  of  8,350,000  francs  in  gold  and 
an  increase  of  250,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus- 

Loans  and  discounts. . 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Re-serve  held 

25%  of  deposits... 

Surplus  reserve  . 


1906. 
July  28. 


117,972,700 

149,608,400 

1,058.415,100 

47,044,300 

al,060, 116,900 

194,450,900 

89,470,800 

283,921.700 
265,029,225 


Dilferences 

from 

previous  week. 


18,892,475 


Inc. 
Dec. 
Inc. 
Inc. 
Inc. 

Inc. 
Inc. 

Dec. 


12,746,400 
859,100 

15,377,700 
1.384,600 
1,961,300 

3,345.900 
3,844,425 


498,525 


1905. 
July  29. 


S 

115,972,700 

139,492,800 

1,144,847,400 

48,804,600 

1,199,744.900 

224,830,700 

90,411,500 

315,242,200 
299.936,225 


15,305,975 


1904. 
July  30. 


115,972,700 

134,323.400 

1,097,333,100 

38,962,900 

1,204,965,600 

271,182.900 

86,048,100 

357,231,000 
301,241,400 


55,989,600 


o  811,974,300  United  States  deposits  included,  against  §11,974.300  last  week 
and  $8,456,900  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $21,082,350  on  July  28  and  522,384.575  on 
July  21. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  active  and  higher 
this  week,  influenced  by  a  good  demand  to  cover  speculative 
sales  and  to  remit  for  stocks  sold  for  European  account  in 
consequence  of  the  disturbed  Russian  situation;  the  tone 
was  steady  at  the  close.  Gold  arrivals  from  London,  $1, - 
916,346.  To-day's  (Friday's)  nominal  rates  for  sterling 
exchange  were  4  83  for  sixty-day  and  4  86  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8240@4  8250  for  long,  4  8515@4  8525  for  short  and 
4  8560@4  8570  for  cables.  Commercial  on  banks  4  8210@ 
4  8220  and  documents  for  payment  4  813/g@4  82>4.  Cotton 
for  payment  4  813^@4  813^,  cotton  for  acceptance  4  8210@ 
4  8220  and  grain  for  payment  4  823xg@4  82 J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  205^@5  20a  for  long  and  5  lS}4h@5  18}4a  for  short. 
Germany  bankers'  marks  were  94  5-16@94^s  for  long  and 
943^@94  13-ied  for  short.  Amsterdam  bankers'  guilders 
were  403^A;@40  3-16a  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  15c.;  week's 
range,  25f.  15c.  high  and  25f.  14i^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


Sterling  Actual — 

High 4  8240    @  4  8250 

Low 4  82     @  4  8215 

Paris  Bankers'  Francs — 

High 5  20a  @  5  20 

Low 520Vsh      %  h2(i%d 

Germany  Bankers'  Marks — 

High 94  5-16     @  94?-g 

Low 94H  ®  94 'i 

Amsterdam  Bankers'  Guilders — 

High... 

Low 


14  8515 

1 4  8480 

15  ISVid 
1 5  183^0 


-Short- 


— Cables- 


®  4  8525 
@  4  8490 

@  5  18H 
®  5  ISVad 


I  4  8560 
I  4  8520 


@  4  8570 
®  4  8535 


94?i 


94  13-1 6d  I 


94  11-16  @  94% 


I    40Hfc 
I    40  1-16 


®  40  3-160  I 
@  40«  I 


Less:     a  1-16  of  1%.     d  1-32  of  1%.     h  3-32  of  1%. 
Plus:     k  1-16  of  1%.     X  1-32  of  1%.     y  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah, 
buying  50c.   per  $1,000  discount;  selling  75c.   per  $1,000 


r)remiuin.  Charlotte,  10c.  per  $1,000  premium.  New 
Orleans  bank,  par.  Commercial  25c.  per  $1,000  discount. 
Chicago,  10c.  per  $1 ,000  discount.  St.  Louis,  20c.  per  $1,000 
prf-mium.     'San  P'rancisco,  40c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
B<;ard  are  limited  to  $42,000  Virginia  6s  deferred  trust  re- 
ceipts at  24 J^  to  25}4. 

The  market  for  railway  and  industrial  bonds  has  been 
more  active  and  prices  have  in  most  cases  held  steady.  The 
increased  activity  is  due  largely  to  the  movement  of  a  few 
issues,  however,  rather  than  to  any  generally  broadening 
tendency  of  the  market. 

Among  the  exceptional  features  are  Waba.sh  debenture  Bs, 
which  came  out  rather  freely  on  bids  which  carried  them  up 
over  2  points,  Wabash  &  Pittsburgh  Terminals,  United  States 
Steels,  Colorado  Industrial  and  the  Atchi.son  issues,  all  of 
which  have  been  in  request. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,000  3s,  coup.,  1908-18,  at  103^,  $2, 0003s, 
reg.,  1908-18,  at  10-i^,  and  $4,000  4s,  coup.,  1907,  at  103>^. 
The  following  are  the  daily  closing  rjuotations;  for  yearly 
range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 coupon 

.3s,  1908-1918 registered 

3a,  1908-1918 coupon 

3s,  1908-1918- -small  coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 


July 
28 


*104 

*104 

*103i4 

*I04 

*103>A 

*103 

*103 

*129 


-Feb   *130 


July 
30 


*104M 

*104»-< 

*103H 

*104M 

*103^ 

*103Ji 

*103M 

*I29 

*130 


July      Aug. 
31  1 


*104Ji 

*104?i 

*103M 

*104^ 

*103!4 

*103Ji 

*  10334 

*129 

♦130 


*104Ji 

1*103H 
xim'A 
*103K 
*103K 

*129 
*129 


Aug. 
2 


*104^ 
*104?^ 
Wi'A 
*103H 
*103Ji 
*103M 
*103K 
*129 
*129 


Aug. 
3 


*104Ji 

*104H 

*103H 

*103H 

*103>i 

*103J4 

*103H 

*129 

*129 


*  This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railway  and  Miscellaneous  Stocks. — The  stock  market 
has  continued  more  active.  Tuesday  it  was  comparatively 
dull,  only  about  700,000  shares  having  been  traded  in,  and 
the  tone  was  somewhat  reactionary;  but  on  Thursdaj'  the 
volume  of  business  had  increased  to  over  1,300,000  .shares, 
the  market  was  buoyant  in  spots  and  nearly  every  issue 
dealt  in  was  from  3  to  10  points  higher  than  at  the  close  last 
week.  To-day's  market  has  been  more  irregular,  showing 
a  tendency  to  reaction,  and  closing  prices  are  an  average  of 
about  a  point  below  the  best.  A  few  of  the  railway  issues 
which  have  been  most  active  were  also  the  notably  strong 
features,  including  St.  Paul,  Union  Pacific,  Southern  Pacific 
and  Reading.  North  Western,  when  at  its  highest,  sold 
over  11  points  higher  than  last  week,  and  Delaware  &  Hudson 
was  7  points  higher. 

Miscellaneous  and  industrial  stocks  have  attracted  less 
attention  than  they  sometimes  do.  The  United  States  Steel 
issues  were  brought  into  prominence  by  the  declaration  of  a 
dividend  on  the  common  shares,  as  noted  above.  Anaconda 
Mining  covered  a  range  of  over  11  points,  closing  near  the 
highest.  Smelting  &  Refining  and  National  Lead  have 
been  decidedly  strong  until  to-day. 

For  daily  volume  of  business  see  page  264. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Aug.  3. 

Sales 

1or 

Week. 

Range  lor  week. 

Range  since  Jan.  1. 

2,100 
100 
320 
200 
50 
100 
2 

Lowest.       1  Highest. 

Lowest.     ;    Highest. 

Bethlehem  Steel  Corp. .. 
Can  Pac  subscriptions-. 
Des  Moines  &  Ft  Dodge. 

Cieneral  Chemical - 

Homestake  Mining 

Ontario  Silver  Mining 

Pitts  Ft  Wayne  &  Chic. . 

22     July   28   23     Aug      2 

161     July  31  161     July   31 

21     Aug      2    22)^  Aug      2 

75     Aug      2    75  J^  Aug      2 

82  H  July  30,  82  H  July  30 

3     July  28     3     July  28 

1771-iAug      1177HAug      1 

22       July   2oH  June 

153  Ji   July  161       July 

20        Feb   23J^     Jan 

75        Aug  84  H     Feb 

80H     Jan  SSH    Apr 

IV3  June     4        Jan 

176        .\prlS2        J.an 

1 

Outside  Market. — Speculation  in  the  market  for  unlisted 
securities  pursued  an  irregular  course  this  week,  a  fair 
amount  of  activity  being  displayed  at  times,  only  to  be 
succeeded  by  dulness  again.  Prices  have  generally  ad- 
vanced. Butte  Coalition  Mining  received  considerable 
attention  and  moved  up  from  30^i  to  34^^,  closing  to-daj'' 
at  33%.  Greene  Consolidated  copper  was  active  and  from 
20J^  rose  to  2434,  a  sharp  further  upward  movement  to-day 
carrying  the  price  to  25}4-  The  close  was  at  243^.  United 
Copper  common  sold  up  from  62 J-^  to  6434,  and  ends  the 
week  at  63  i^.  Boston  Consolidated  Copper  advanced  from 
25%  to  27,  reacting  to  26^.  Utah  Copper  showed  an  im- 
provement of  2^  points  to  285^,  but  receded  to  27%. 
American  Tobacco  spurted  up  from  385  to  419,  dropped  to 
390  and  then  advanced  to  440;  an  extra  dividend  of  5%  in 
addition  to  the  usual  quarterly  distribution  of  23^%  was 
declared  this  week.  Mackay  Companies  preferred  gained 
a  point  to  7334,  then  dropped  to  72.  The  common  ad- 
vanced from  7434  to  75.  American  Can  preferred  continues 
to  improve  and  from  55  advanced  steadily  to  59?^.  Central 
Foundry  shares  were  more  active  than  usual,  the  preferred 
advancing  ',i}4  points  to  223^  and  the  common  from  5  to  534- 
Havana  Tobacco  common,  after  moving  up  from  21%  to 
2234,  declined  to  19%,  but  finally  recovered  to  21.  Inter- 
national Mercantile  Marine  preferred  was  in  good  demand 
and  rose  from  27  to  293/g,  with  the  close  at  29.  Standard  Oil 
went  up  from  599  to  610.  AUis-Chalmers  5s  "when  issued" 
sold  for  the  first  time,  moving  up  from  803^  to  81  and  back 
to  803^. 

Outside  quotations  will  be  found  on  page  264.       fPJ 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


»>t'ci;rYiNU   TWO    i'aces 


arocss—sionxsT  and  lowsst  sals  pbicss 


Saturday 
July  ^S 


9\ 

•100 

IS:* 

1U> 

•yj 
70 -, 
•m 
less. 

■•66  Si 

m 


9\'\ 

7;«B 

ss 

lt!5 
l>7H 

58  V; 


T^ufsdav 
July  31 


17'8    IS*. 

75V,    76»4 
aHi-i    26 Si 

•lausjii'i 

1»S      21-J'-, 

••2'iO     330 

•170     176 

•176     185 

•r^>o    ISH 

•'itiSi    29 

■I's     l** 
IS       13 

•lis      115 
34 S)    !:o 

69 's    6i>~t 
*49>u    J'O 
216'3  2'.'l'a 
S35     650 

43       43-e 
•85       83»4 

•Ibij    17S. 
•86       STH 

4-^  Hi    43 

78  iu 

70'« 
•t)S 
•85 
2»5 


78- 
70', 
To 
96 
296*^, 


17 

•47 

•87 
•IVo 

•!'5 

180 
38>4 
77>« 

lie's 

•50^ 

70 
•80 
••i5 

64  Hi 
•31 
•^0 
•62 
14234 
•148 


17 

48 

89 
130 

96 
160 

39 

78 

•^6H» 

51H. 

71 

81 

•25 'f 

54H! 

35 

90 

70 
143', 
150 


•10234  lu7S 
2i        21 


•180 
65 

•VO 

163 
•li7 

•aa"^ 


200 

65 

'.•2  Hi 
154 
171 

3:;^6 


•67^    6;^^ 

as^i    9414 

•137     145 

3«Hi    3yHj 

•19       20  ag 


136  >« 

67 

•114 

•56 

•liO 

47 

ay's 
92 
20414 
IBi-S* 
•luo 
•128 
ISO 

3a  Hi 

•77 
•105 
128'4 


91>« 
100  V| 
i:<9  4 
llJ'e 
•91  Hi 

76^4 
•80 
lOlH. 
•66  >5 
♦325 

67^ 


92  >» 
100  >« 
14 1». 
1213^ 

93 

78  ■V 

88 
165  V, 

6?  Hi 
230 

68^ 


1<3 
•81 
•71H» 
26»4 
179 's 
'190Hi 
202 
'220 
'170 
176 
•IJij 
•26Hi 
4 
13 

i<4'4 

114 
34»8 
69 'e 
50 

219 

5'.0 
43 

•83Hj 

*93 

•17 
35  Hi 
42^8 
7S'4 

70'4 

•63 

92 

295 


IS"* 

84 

75H! 

26  Hi 
18l»s 
194 
202  Hi 
230 
175 
185 

13  Hi 

29 
4>, 

13V 

95  Hi 
115 

70 

51 
221  H. 
540 

44 

85  H, 

94 

17H: 

35  H» 

43  Hi 

79 

70»4 

70 

92 
297  H( 


OIOb 
lOiiHi 
140 
1.0  »8 

!'2Hi 

77 

•SO 

164»8 

•66 

'225 

67Hi 


92»B 
lOOH; 
140  Hi 
120',. 

92  H 

78S. 

88 
160 

6S 
■i»J 

58 


18        18 

•81        84 

•73       78 

26       2i>Hi 

180V»181»4 

•190  "a  195 

200     202 

*2'.'0     230 


175 
185 

13 

29 
4^ 

13".. 

933, 


17 

•46 

i'ii" 
•95 

177 

37  Hi 

77 

26 
•6OH1 

70 
•80 

264 

5  3 '4 

34 
•80 
•62 
142 
148^8 


17 

43 

89 
132 

96 
179 '8 

38'(, 

77Hi 

26 

61H! 

70 

SI 

25  Hi 

54  Hi 

34 

90 

70 
144^ 
148'f 


1074107  H: 
20^4    213^ 
•180     200 
64       64 
•90       92  Hi 
153     154 
1.  0»4  170^4 
33'8    34 
67^8    68  Hi 
93'8    94Hi 
137     145 
•39Hl    39^8 
•19       20 


•170 

*176 

13 

•27 

4»8 

13 

113V5ll3Hi 
35   37 
70   70\ 
61   62^ 

21^'4  220 
•500  540 
43i«  43^ 

•84 

•92 
17H. 
36 
42  Hi 
^»■'a 

•b9Hi 

•68 
85 


85 

94 

18 

33 

43  V 

79 

70 

70 

90 


295'4  296 


•47   48 

' 89 

' 130 

95   95 
176H>17S\ 
37>4  37»4 
76»4  76^4 
26 Hi  26>4 
61   514 
69   60 
•80   81 
25  »4  27 
54^  55 
35   35 
•80   90 
♦60   70 
1 43  1 43  Hi 

14738  14738 


24  «i 
62  4 

•fc4 


•4J'4 

••214 

524 

71 '» 
•117 

36 
•984 

32-0 
•124 

•32  4 

28  »4 

•464 


137 

67«i, 
120 

88 
197 

47'b 

89'8 

4-2 
2054 

131-'4 

Ui8 
133 
ISO's 

40 

84 
108 
ISO', 

VJ 

95 

24\ 

624 

71-, 

44 

:v4 

74'H. 

ll?*, 

36-'4 

99 

33 

128 

34 

28  V 
48 


138 

67 

•114 

884 
{1944 
4V4 
89  4 
•91 
2u3 
1314 
•100 
•12H 
129  4 

42 
•78 
•105 
12^34 
•924 
•90 
V4'H. 
62 
•64 
•424 
22 
524 
7-2  4 
1174 
35 '» 
98  4 
32  4 
•124 
•32  4 
•274 
474 


1374 

67 14 
120 

89  4 
195 

484 

904 

93 
2054 
1314 
108 
133 
130*4 

44 

82 
108 
132 

93 

95 

25«S, 

644 

70 

45 

224 

53-4 

7334 
117», 

36^4 

984 

33-. 
126 

34 

29 

47 'e 


•10234  108  4 
204  '-t/-, 
♦180  200 
•60   67 
•90   92  4 
152  4153 
170   1713, 
3339  344 
68   tiS\ 
9339  9334 
♦137  143 
•38  4  383, 
•20   2036 


1364137 

664  663, 
114   120 
•87   90 
{195  196 
474  47  H 
90   90  V 
♦914  92 '4 
203  204  4 
130   132 
100   108 
■127   132 
12988  1304 
•41   43 
•78   82 
105  108 
129*8  13136 
92   92 
•90   95 
254  263, 
63   64 
•C4   713, 
434  434 
•214  23 
53   53 
734  744 
11741174 
35 'e  363, 
■.'8   98% 

3234   3'J7 

1-24  127 
•32  4  334 

♦274  28  4 
474  474 


Wednaaday 
Aug.  1 


9J»8 
101 
141 

r:o\ 

93 

784 
♦,sO 
165\ 

67  4 
229  4 

68  4 


944 
101 
142 
1214 

93 

S038 

88 
1664 

683b 
22934 

69  4 


18  183, 

•81  8;< 

♦74  76 

20  264 
180^8  185 

193  193 

202  2064 

280  230 


•170 

•180 

•13 

29 

44 


178 
188 

13  4 

29 
44 


134  133, 
i'4  4  944 
•1134115 
37 »b  38  V 
70   713^ 
r.3   53'^ 
220  223^, 
•500  540 
434  45 
84   863fe 
93   95 
18  4  183, 
374  374 
434  443b 
794  79  H. 
7038  714 
*\iS       70 
•88   95 
295'4S00 


•47   43 

• 89 

♦ 129 

•9438  yt> 

•174  176 
38   384 
78   78'-. 
27   27  4 
b\M    52=8 
♦684  71 
♦80   81 
264  27 
55   5538 
♦31   36 
•SO    88 
♦62   70 
14334  1443, 
•147   150 


107  4 

21 
180 
•62 
•iiO 
154 
1724 

34 

68^ 

93^8 
'138 

383* 

20 


108 

214 
200 

04  4 

92  4 
154 
172  4 

34  4 

6334 

96 
142 

8»3, 

20 


137  4139 

664  63 

114  119 

♦87   89 

•19341974 

4734  4834 

904  91«8 


204 

13134 

100 

130 

1303b 

42  4 
'60 
•105 
1314 

93 

95 

25^8 

64 
•64 

4434 
•20  4 

62  4 

743i 
1174 

3  6  ■'•8 

99 

32« 
♦124 
•32  4 

2  8 '9 

474 


207  4 

1313^ 

108 

134 

1314 

424 

82 
108 
133»8 

93 

95 

26'' 

644 
7134 
443, 

22»4 
53', 
754 

374 

O'J 
33»i, 
126 
334 
23\ 
494 


Thursday 

AU(J.  4 


93  \  04  4 

•loo  4 101 

142  1424 
120  120 -f 
•92   93 

794  ^04 
•80   88 
165  4  166 

66\  66'S. 
♦22s  230 

6934  604 


18  4 
•81 
•74 

264 
185 
1934 
204  4 
230 
•170 
♦ISO 
•13 
30 
438 

14 

94 
♦1134 

:-i7'8 

71 

53 

222 

•500 

444 

86->8 

9  5  •4 
♦18 
♦354 

4334 

794 
704 

♦68 
93 

298 


183, 

83 

76 

2li3, 

18  J  4 

198 

209 

2:-!4 

175 

188 
13  H 
30 

53^ 
16 
94% 

1)5 
38\ 
713, 
53^1 

223 

540 
44-, 
863^ 
1153, 

18"8 

37', 
444 
793, 

71 H. 
70 
94 
299 


•47 


96 
1744 

3734 

774 
•26  4 

514 
♦70 
♦80 

27  4 

55 

•314 
•80 
♦64 
1444 
•148 


48 

89  "t, 
127  -•. 

96 
176  4 

38\ 

79 

274 

514 

713, 

81 

27  4 

65 

35 

8ij 

70 
145  4 
iSO 


♦10234 

21 
♦180 

*60 

•90 

15238 
173 

3334 

68  4 

94 
♦138 

39 
•19 


1084 
214 

2i)0 
64  4 
92  4 

152  4 

173 

343^ 

95 

142 
39 
21 


137  <4  1414 
67   69 

♦115   119 
88   8934 

•193  1974 
474  484 
9934  913, 


204  4 
♦130 
•100 
♦130 
13034 

42  4 
•80  4 
108 
133 
•90 
♦90 

26 

64  4 
♦64 

444 
•21 11 

52^8 

733s 

117=8 

364 
99  4 
33 
♦124 
3234 
2834 

484 


206 
132 
108 
133 
133 

424 

82 
108 
135  4 

92 

95 

264 

6434 

713, 

444 

23 

53 

764 
117»8 

37s, 
99', 
33  4 
126 
32 's 
28'e 
48»4 


triday 

Aug.  3 


923, 
100 '» 
142 
1193, 
•9'  4 

78 
♦hO 
16J4 
•604 
228 

594 


94 
101 
145  4 
1203, 

93 

7938 

88 
1664 

68 
230 


STOCKS 

NKW  YORK  STOCK 
EXCHAXGE 


Knllroadn. 

Atoh.  TonekuA  Santa  Fi 
Do 


184 
♦81 
♦74 

27 

1SJ34 

198 
206 
235 


♦13 

•27 

5 

15 

94 

'113 
374 
71-4 
534 
220 

♦500 
434 
•834 
95 

1838 

37 

43 

794 

714 
•68 
♦90 
2964 


l)rel 

Atlnntlo Coast  Lluo  Kit.. 

Hnltiinoro.fc  Olilo 
Do    pref 

Brooklyu  Kuiml'rrausit.. 

Uutliilo  lib  Siisiiue,  iiref... 

/  iau)i(llan  Pacilic 

V  ''aundn  SoutUerii 

Central  of  New  Jersey... 
6o4Che.sui)eake  A  Ohio 

ChiCiiKOifc  Alton 

Do    prol 

Chicago  lireal  Western.. 
Do  4  p.  o.  debenture- 
Do  5  p.  0.  pref.  "A".. 
Do    4  p.  c.  pref.  "B".. 

Chicago  Milw.  tfc  St.  Paul. 
Do    prof 

Clilcago  ife  North  We»terii 
Do    pref 

Chic.  St  P.  Minn.  &  Om. 
Do    pref 

Chlcaf^o  Tenu'l  Transfer 
Do    pref 

ChJcafjo  Union  Traction . 
Do    pref 

Clave.  Cm.  Chic  &  St.  L. 
Do    pref 

Colorado  <&  Southern 

Do    Istpreferred 

Do    2d  preferrext... 


18  V 

83 

76 

28 
189 
19S4 
20834 
237 


13  4 
31) 


5  53, 

944 

115 
38  4 
7138 
53^6 

22  2  ^ 

540 
44  3s. 
86  4 
Si54 
IS'-b 
37 
444 
793, 
714 
70 
95 

298 '4 


•47 
* ^ 

♦126" 

97 
1764 

37 

774 
♦2G4 
♦514 

72  4 
581 
•264 

554 
♦31 
•81 
♦64 
1454 
♦140'^ 


Delaware <fe  Hudson  ... 
elaw.  Lack.  &  West'u 

Denver  &  Rio  Grande 

Do    prel 

Detroit  "United 

Duluth  So.  Shore  <fe  Atl.. 
Do    pref 

Ene 
Do    Isipret 

Do    2d  iref 

EyunsT.  <fi;  Terre  Haute. . 

Do    pret 

Great  Northern,  pret 

Green  Bay<feW.,deh.ctt.i> 
Do  deh.  ctf.  1 

Havana  Eleotno 
Do    pref 


Hooking  Valley 

Do    pref 

iUinois  Central 
nterhoro-Metroi)olitan. 

Do  pref 

Iowa  Ceutr.al 

Do    pref 

Kanawha  &  Jlichigan.. 
C.Ft.S.&JI.,tr.  cts.  pf'' 
Kansas  City  Southern  ... 
Do    pief 

Lake  Erie  &  Western... 
Do    pref 


*103V 

20^8 

180 
63 

♦90 

15238 

1734 
334 
68  4 
9c- 34 

141 
384 

♦19 


48 

8^ 
127 

97 
178  4 

38 

78  4 

274 

52', 

72  4 

bl 

35 

85 

70    .Long  Island 

147 ■'s  Louisville  &  Nashville... 
150    .  YJ  auli.attan  Elevated... 

U'J-otrop.  Secur.,  sub.  rec 

110     Metropolitan  Street 

214  Mexican  Central 

200     Michigan  Central 

63      Minneapolis  .fe  St.  Louis. 

924        Do    pref 

155    .Minn.  S.  P.  &  S.  S.  Marit 
1734 

34 

68 'e 

944 
143 

38=6 

21 


14934 

67 
116 

89 

?194  4 

47 

90  4 

♦89 

204 

131 

♦100 

♦128 

13l3j 

♦42  4 
a;70 
•106 
13234 


25=8 
63  4 

♦64 
44 
224 
52  4 
74»4 

11734 
36^4 
994 
33 

123 

•32 
284 
48 


Do    pref. 
Mo.  Kansas  &  Texas 

Do    pref 

Missotiri  PaciHc 

^J■a8h.  Chatt.  &  St.  Loui^ 
I  at,oI  Mex,  non-cum.pi 

Do  2d  prof 

New  OrleaiLs  Uy  <Ss  Lt.  .. 

Do    pref 

142 '4  X.  Y.  Centrales  Hudson.. 
69 Hi  N.  Y.  Chic.  &  St.  Louis... 

120  Do    Istpref 

893,        jjo    2d  pref 

194  4llf.  Y.  N.  Haven  &  Hartl. 
474  N.  Y.  Ontario  &  Western. 

91  Norfolk  •&  Western 

92  Do    adjustment  pref. 

205  4  .Vortheru   Pacilic 

131      jjacino  Co.asl  Co 

lOS      L   Do    Istpref 

Do    2d  pref 

Pennsylvania .' 

Peoria  <&  Eastern 

Piltsb.  Cln.  Chiu.  <fe  St.  L. 

Di    pref 


131 
KJ3  4 

44 

79 
1119 
135 

93 

95 

2638 

644 

70 

44 

23 

63 

70 '4 
llH', 

373, 

994 

334 
128 

33'., 

28', 

4B34 


Reading 
1 


l8t  pref 

2d  pref  

Rock  Island  Company 

Do    pref 

St.  L.<fcs.  b'r.,  Istpref.... 

Do    2d  pref 

St  Louis  Southwe8t«rn.. 

Do    prof 

Southern  Pacific  Co 

Do   pref 

Sontheiuv.tr.  cfs.  .'4tmpe<. 

Do    pret.       do 

rexas  <fc  Pacific 
bird  Avenue  (N.  Y.)... 
Toledo  Railways  <&  Light 
ToL  St.  L.  &  W.  v.  tr.  cHs 
Do    pref.  vot.  tr.  otfg. 


Sales  01 

tK» 

Wtek 

Stiares 


Rangt  tor  Year  1906 
On basU  0/  lOU-tKartloUl 


Lowett 


124,4  65     8538  Mny   2 

^75    934  J  ly   3 

11.320  1314  J'ly    3 

114,150  IU534  .Miiy   2 

30(i     92     ,rnc27 

162,570    71     J'ly  12 

..  .        83     Jan  1' 

37,500  15538  May  2 

l.OOC    6=i'8.rue30 

4Ui!204     May   2 


39,90(1 


6,100 


101 

S,0  10 
150,5.11' 

-)  ,25i' 
3;',182 

1,200 


lot 

200 

6,500 

8,900 

4,900 

100 

42,850 

7,32(1 

12,i;00 

6,200 

500 

17,100 

2,201 

1,310 

1,400 

]  ,60( 

139,050 

3,7l( 

7,75u 


300 
18,500 


450 
7,899 
10,800 
3,S12 
1,200 
1,200 
1,150 
14 
3,400 
3,800 

200 


68,800 
265 


400 
5,500 

"'300 

3,350 

70.: 

9,500 

5,300 

18,900 

700 

70U 
400 


65,700 
6,700 

2',306 

82 

12,200 

22,000 

10(1 

33,300 

400 


163,10b 

2,80'J 

100 

200 

605.800 

2(10 

100 

47,600 

6,050 


800 
2,900 
2,300 
545,550 
2,000 
83,710 
1,75<J 
0,400 

"200 
1,200 
2,000 


53 '8  Apr  2S 
25      .May 

74  May  3 
16  J'neic 
80  J'nelN 
724J'lyi: 
25     Jly.'I 

155 4. May   2 

177 'o  .May  '. 

192      Apr27 

230     Mavl'J 

168     J'ne-'8 

176     J'ue2b 

934  .\prl'.' 

27     Apr  27 

3  ~8  M«y2 1 

H'8J'iyl2 

904  May   2 

110  J-lyl 
29  4Jau 

66  4  Apr  30 
43     May 

189  Jlay 
4373.)  .\liiy    2 

3633  Muy    2 

83  4  J'ly 

j;90'8J'ly  10 

16     J'ly  I' 

32  Apr  2 
38>8May 

75  May 

62  4  Apr  2 
75     Jan 

80  J'lyl 
275     May 

86     Mayl 
16     J'ly  12 
334  Jan  lii 
774  Jan  15 

113 '8  Feb  ^- 
93     May   2 

164  May  2 
33=8  J'ne27 
7038 J'ly  3 
24     J'ly  12 

48  Jlyl7 
52     Mar  7 

79  4  J  ly  26 
2278j-iy    3 

49  J'Jyl2 

27  4  J'ly  3 
584     Maylo 

67  J'ne26 
136  4  May  2 
147  4  J'ly  14 

65  Fcbib 
103      J'ly  12 

1838  May  2 
140     Mario 

63  Auf  3 
90      .4.U1 2 

141 4  Jan  4 
163  4  Apr  30 
29  May  'j 
6i4  A^pr2i 
85  4  May  2 
133  May  3 
36  Ai)r27 
184  j'nelO 
324.)'uelO 

81  J'nel5 

12734J'ly     •> 

•)9     Mar  5 

111  Aprl4 

80  May   3 

190  J'ly  10 
4334  May   2 

81  Feb2f- 

89  4  Apr  12 
1794  May  2 
103  Jan  10 
105  Jau  5 
105  4  Jan  10 
1221.^  J'ly     -s 

33  .\pr2b 
75     Jlay   2 

100      Muy   4 

112  .May  2 
89«.i,Mar   1 

90  Apr  30 
^2  4  J'ly  13 
60     J'ly    2 

60  KOD26 
404J'Iyl7 
2 04. May  '.; 
43'>4May  :- 

61  May  •/ 
116     Jly    2 

324J-lyl2 
97  4  J'ly]  6 

28  May  2 
125     Apr27 

29  4  Apr  23, 
264 J'ly  2 
43     J'ly  13! 


Highest 


Hange  tor  frtvi»ii4 
Y«ar(iyuS) 


Lowest    tmrjffst 


i'il4Janl3  !  77=8  Mo^ 
Kill  Jau  3  I  09  Jan 
ir.;4  Jaii'2(K120  Jau 
iJl-Mjly  30l;i()04  Jau 

9J4Jan  5:  91  Mai 
4'h  Jan2'J||   56^8  Ma\ 


87      Feb 

17734  Jan  19! 

704  Jan    81 

2397HMay24! 

62 '4  Jan  2: 

3s4j.au  15 

80=8  Jan  12 

23=8  Jau '.^1 

864  Jau  17 

80     Jau  31 

39=8  Jan  22, 

193     Jau2vl 

1984  Au«   ■'■': 

240     Jau  15: 

270     .MarSo 

198     Jau  15; 

202     Jau  15[ 

18  4  Jan  19 

42',  Jau  2-, 

133,  i.-eb2(J 

17  4.Mail 


84  '  Die 
13034  Jan 
67  No\ 
'90  Ma^ 
454  Ma> 
SO  Dec 
75  Oct 
174  Mh< 
3334  Mo^ 

60     J'm 

29  Maj 
1163  4  Max 
!1«24  Jan 
laiyOJ^J'ue 
234  Jau 
L50  Jan 
195  Jau 
734  Jau 

174  Jon 
6     J'U' 

3934  J'ly 


109  4  Jau  15  i   'JO     Jan 


118  Jan  23 
3>>''j,Aug  1 
73  4  Feb  20! 
56'4  Jan  12 

231     J'nel-.il 

560  JMay24' 
51T8Jau20( 
91 4  Jan  21 1 

102      Feb    9| 

22  78  Jan  11 

45  Jan  ID 
50^8  Jau  16 

83  Jan  151 
763^  .Ian  16 
76  Jau  2 
94     .Vug   -^l 

348  Feu  9' 
924Jan2'z 

23  4  Jau  19 
51  Mayll 
9734  May  8 

135  Apr  24 
9938  J 'ue   1 

1844J'ne  7| 
55:'8MBylO. 
8738MaylO| 
34:>4  Jan  12 
6334  Jan  13 
76     J'ne  8 

84  4  Feb  7 
3738  Jan  5 
71  Jau  5 
44^8  Jau  121 

(9.i4  Jau  iS 

813,  jiiu  16 

156 4 Jau 19 

162      Jan  26 

.s7578.Muyll 

127     Jau  16 

26=8  Jan  19 

200     J'ly  17 

81>4  Jani: 

100 14 Jau    3 

164     Mar24 

I8334  janll 

40^8  Jan  12 

74:'(,  Jaul8 

106:'4  Jau  20 

149  4  Jan  12 

41     .Marl4 

2134  Feb 24  i 

:^.4     J'uel-i  !. 

8i4J"uol4  I. 

156 '4  Jan    8 

73H2Aprl7 

120  4  J  an  27; 

9134  Jan    9 

20473  Jau  19, 

57 '4  Jan  2. 

93  "2  Feb    1 

96     Jan    t, 

232 4  Feb  14 

142    J'ne  ■' 

106     Jan2'.i 

135     May  8 

147  4  Jan  2. -ij 

46  4  Jau  15' 
87     Jau 24 

l<W4Jau2-: 

rl64  Jau2:v 

96     Jan2i 

102  Jan  20 
23^  Ayr  2 
OS'^MarSi 
7234  Apr  3 
514  Feb  t 
27 4  Jan  19 
61  4  Jan  24 
764  Aug   2 

120 '2  J  no  6 
4i  4  Jan  26 

103  Jan  16 
393jJau:.;4 

rl39^Jan  17 
36  Jau  2.' 
40  4  Jau  I  9 
597gJaul9' 


115  4  J'ly 
22  4  Jan 
52  Ma\ 
32  4  May 
1784  Ma.% 
335  Jau 
274  Max 
83  4  Max 
764  Jan 
1134  Max 
21  Max 
374  Max 
74^8  Max 
65  4  Jan 
63     J'ly 


85 
236 
83 
17 
15 
50 


Nox 
Jau 
Feb 
Max 
Apr 
J'm 


86=8  Jan 

90     Jan 

15234  Jan 


93-<8M«r 
lori=M3e» 
170  Apr 
117     A«« 

00      Auj 

>i  1  w.  Nor 

177  4'=*«P 

74  ',  Aug 
235     Oct 

00  >8  Ma* 

44  b,  Mar 
,^334  Apr 
25  4  Mar 

89  Sep 

784  ^» 
37  4  Apr 

187  4A^Pf 

1 92  4  Apr 
249  Jaa 
265 4  Feb 
225  J&a 
230     Jm 

20  J'n« 
42  4  J'ly 
134  Fell 
54      ^6l» 

HI     Mar 

12134  Mar 

30  4  Apr 

69  'a  1J«» 

05     De« 

24034  Oct 

193  4  Oct 
303,  lie* 
914  l**« 
>j64l'e« 
2234  Not 
4634  Not 
523,  Aug 
85  4  Aug 
78'4Ang 

75  Aug 
Itti     Aag 

335     Apr 

90  Jan. 

24  4J'n« 
384l>«« 
82     De« 

121  4  Dee 
i47  4  Nor 

183     S«p 


24  Mux 
50  May 
29  4  May 
81=8  J'ne 
22  4Ma5 
52  Jan 
284  J 'n. 
91  J'nt 
50  4  Max 

1.1344  Jan 

161  Max 
6  3  J^  Nov 

114  May 
184  Max 

n30  J'Uf 
56  4  Jan  ( 
86  JaL  ' 
89  4  Jan 

148  Jai. 
24  -Ma 
564  Mav 
944  Max 

137  Jai; 
33  4  Ma; 
1734  J'n< 


32     Feb 
61    Dee 

5334  Deo 

87      Oct 

30  4  D^O 

70     Feb 

474  Dec 

106     Mar 

73^8  Not 

15738  8eP 

175     Feb 

01     Mar 

133     Ang 

26     Mar 

155     Aug 

3434  Oct 

106     Oct 

145     Deo 

173     Deo 

39  4  Nor 

73     Ang 

llU'gMar 

158      Apr 

45     Jan 

244  Jao 


13634  Mav 
42     Jau 

114  J'ly 
74     Max 

a!»134  Dei: 
4038  Jau 
76  .Max 
91  4  Feb 

165  Apr 
784  Jai. 

100  Jan  I 
85     Jan ' 

1314  Mux 
27     Jau 


70 
105 
j;79 

90 

84 

213, 


Ma. 

Fob 

Jani 

Ma; 

Jau 

Det 


604N0X 
67      Det 


45 

20 

55 

5734 
11534 

28 

95 

2934  Apr 
120     Dei 

224  Jan 

34  4  May 

5ia«  Jan 


Dei 
Ma 
Nox 

,  Mu. 

I  Jan 
May 
Ap] 


I6734  Mar 

7  6 '4  Deo 

1224  Jau 

05  Dee 
}216  Sep 

64     Mar 
33  4  Mar 

06  Aug 

'2164  Aog 
109  4  Oct 

1103  Feb 
1  O'J  Oct 
148      Aug 

4334  Apr 
IS734  Mar 
U2  Mar 
14334  Nor 
97  riep 
101  Nor 
J778Jta 
35  Jaa 
81 4  Mar 
734Mar 
27  4JM 
60=8  Apr 
72-4  Feb 
1224  l>ee 
.18  Sep 
102 4  Sep 
41    u*r 

141      ]>«« 

374  Apr 
433«  &pr 

(fSApC 


BANKS  AND   TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

SM 

Ask 

»KW    lOBK 

Aetna 

206 

215 

America*  ... 

61S 

530 

Amer  Ezch. 

248 

254 

A«tor 

650 

750    1 

Ban«ryPark 

135    , 

Bowery*  ... 

320 

335     ' 

Batch's  ifcDr 

1-0 

170 

Century*;... 

175 

185    ' 

Cba«e  

700 

CliatlLtm  .... 

300 

ChelK-aKic' 

1 80 

1 

Banks 

(Themlcal 

OltUens'  Ctrl 

City 

Coal  &  Iron. 
Colonial l|  ... 
Colaroblali  .. 
(Jommerce... 
Consolldateil 
CmEichee" 
Disco  un  tir... 
East  River.. 
tndeUtyT  .... 
Fifth  Ave* .. 


Bid     Ask 


4100 

140 

263 

250 

600 

425 

♦  Wl=b 

160 

365 

150 

150 

200 

3«00 


4250 

148 

267 


170 


160 
4200 


ltank.1 

Bid 

Ask 

Fifth 

340 

885 

710" 
520 

First      

Night  eft  Day 

14ltfSlr6etl|. 

200 

Fourtli 

210 

216 

GttlUtin 

375 

400 

Garfleld 

•)0l) 

German  Aral 

150 

160 

German  Es! 

410 

GermaulaT  .. 

500 

..... 

Greenwich',. 

■295 

305 

Hamlltonli  .. 

225 

HanoTor 

490 

316 

Bonks 

Imp  <ft  Trad. 
InterboroH.. 

Irving  

JeflersouH... 

Liberty  

Lincoln 

iManliattanll. 
Market  <bHSil 
.MeuhanicH'  . 
Mcch  cfcTra* 
M(!rcanlile  .. 
Merch  Kxch. 
.Merchant*'.. 


Bid 

Ask 

550 

580 

155 

160 

240 

250 

210 

500 

520 

1400 

1600 

29U 

310 

265 

.i75 

255 

266 

150 

165 

240 

260 

170 

180 

100 

lliLiiks 

Metropolis  H. 
iMi^tropoirn'.i 
.Mt.Morrlsll.. 

Mutual  11 

NaHsaall  

New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Wardl,. 
North  AniiT. 

Northern 

Oriental^.... 


Bid 


160 

235 

300 

202 

200 

1200 

200 

305 

360 


150 
iOO 


Ask 

405 
170 


212 


2(15 
312 

290 ' 

160 

270 


Banks 
Paclttcll  .... 

Park 

People"  all 

Phenix , 

Plazall 

Prod  Exchli 
Riveruldi-D  . 

Si'aboarU 

Second 

St.ite'l 

34th.Slrefl.. 
I2lh   WariH 
23d   Ward'J.. 


Bid 
240 
t4843« 
300 
190 
570 
170 
250 
305 
7110 
•_'(iii(i 
2ii'> 
350 
190 


I  AS* 
'250 


20U 
600 

isa 

28(1 


•  fcid  and  Askrd  pnces;  no  nales  were  lamlti  on  this  day.    i  Le«8 
f  Hale  at  Stock  Exchange  or  at  auction  this  week.      (Trust  Co. 


Uiari  100  shares.    ♦  Ex-rlghts.    I;  State  bankn.    a  Ex  (Uvidend  and  right*.    bNawitock- 
certificateo.  •     A  Assessment  paid,      n  Sold  at  private  sale  at  this  uno«. 
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[TOL.  LXXIIII 


BTOOJxB—MiaHSaT  JLHD  LOWSHT  SALJi  I'BlViia 


Baturday 

Mondati 

Tueailay 

Weaneiday 

ThAtrsday 

Fridav 

July  if* 

July  30 

July  31 

Aug.  1 

A  v(j.  H 

Aug.  ii 

|)114     111 

114'4  114H) 

•112     1U% 

11334113% 

•113%  114 

113%113'f 

»160'8l613e 

149%  151% 

isi"  i52% 

i53"  i5*5% 

\bi'>^  lilK 

156%  i'o'i''^ 

•93        5)5 

•93        95 

•93        95 

•93        95 

•94        95 

-94        95 

-•ba^   61 

68        58  4 

68       58 

68        68 

68%    68Hi 

5834    59 

70       70 

70  Hi    70  Hi 

* 8334 

ll>v„    'JO 

♦70       70% 

70       70 

69  Hi    70% 

71       71% 

•20        2014 

19%    20 

20%    20', 

20-4    20% 

20%    20  Hi 

46=4    47 's 

47%    48 

•47        47% 

47%    47  H, 

47%    48% 

4634     48 

-•38>4    40 

38  Hi    38  Hi 

36  Hi    36-. 

36%    36  Hi 

•30%    37% 

36%    36'.. 

18          l«3p 

18%     18% 

18        18% 

18%    18>4 

18%    19 

18%     19% 

•W        41 

•40        42 

•40        42 

40%    41  Hi 

41%    41% 

4i        41 H. 

•23        24 

24        24 

24        24 

24        25=!- 

25        25 14 

2t%    24% 

•ii^    2.0 

24%    25  <4 

25%    25  S. 

24%    24% 

25        25 -v 

2.v>4    2.'i'k 

,     47  Hi    47  k 

4734    4734 

•4634     48% 

47%    47  S 

43%    49 

49        49  4 

•845     265 

♦245     265 

♦245     205 

•245     265 

•245     2G5 

•245     285 

17»8     17^8 

1734    1S% 

17%    18 

17«6    18% 

18        18% 

1734     183t 

•47       49 

*46        49 

•46        49 

♦47        49 

49        49 

•47        49 

9«7slUH.j 

99%  10134 

100%  101% 

101% 103% 

102%  103% 

102  "4  104  "4 

r   24^4    2434 

24^4     25 

•2434    25  S 

26%    26 

25  Hj    25 '4 

2634     2634 

!-*«ii>4  ys 

93        93 

•91%    92 

93        93 

•9134    93 

♦9134    95 

•24       25»4 

25         25  Hi 

•24%    25I4 

25        25 

•24>4     25 

♦:'4%    25 

► hlH 

♦ b7s 

• 89 

• 89 

• 87H: 

♦ 87% 

37  Hj    3s 

o7'-4    37% 

37       3734 

38%    39  Hi 

39        39% 

38%    38% 

100  Hi  100  Hi 

100^410014 

10034  10034 

10034  100% 

100%  10034 

•9034  101 

31H»     3138 

31  Hi    33 14 

32%    32<t 

32%    33 

32%    32  Si 

3vi%    32% 

•91        93  Hi 

•91        93  H, 

•91%    93  S, 

•91%    93% 

•91%    93  Hi 

•91%    93  Hi 

•226     234 

♦226      234 

•226     231 

•227      234 

♦227      234 

♦227     234 

•8>4        ii\ 

'8           83^ 

-8             834 

-8          834 

8%       9I4 

•834       9% 

•6>4      V 

6^4       634 

7           7U 

7%      7H, 

♦7          7% 

•7          7Hi 

.    29  >4    29I4 

29  Hj    30  Hi 

30        31''4 

31            3134 

30%    31% 

•211        311., 

V  64       64  H) 

63  Hi    64% 

64        66  H, 

65%    66% 

66        68', 

o7%    67% 

l'*19        21 

■"^O        21 

•19%    21 

2034    -^034 

21        22 

21        21 

«*40        44 

42        42  Hi 

•42        44 

43        43 

43        4334 

♦41        43 

7a        72  J4 

71        72Hi 

71%    72-34 

a;  70^4    71% 

70        71 

6834    70% 

»118     114 

♦113      114 

•113      116 

•113     115 

♦113      116 

113%  113% 

•8Hj      6 

♦3           5 

-3          5 

•4         5 

•4          5 

•4          5 

■  •27       27% 

27Hl    27Hi 

•26%    28 

•26%    28 

•26%    28 

•26%    28 

•30        40 

*30        40 

•30        40 

30        30 

2934     30 

•30        40 

•70        80 

*70        feO 

•70        80 

10       70 

♦70        80 

♦70        80 

i  "96        98 

*95        97Hi 

•96%    97% 

•96        97% 

•90        98 

•96        98 

fl50     152 

ir>l<4lo3>4 

16 1  %  1'53 

153%155% 

154%  155% 

15134  15434 

■118      ll«l4 

118      118% 

}li7      117 

117%118 

117%  117% 

li7      117% 

»200     240 

♦200      240 

•200     240 

210     210 

•210     240 

•210      240 

•102      110 

•102      110 

•102      110 

♦102      110 

•102      110 

•102      ll'» 

.     11^4     1134 

llHl     11% 

11%    1134 

11%    12 

11%    12 

1134     1134 

.*44        46 

44        45 

♦43  Hi    44  Hi 

44%    47 

46%    46% 

4»»«    46 '2 

1»6'4  136^4 

137      138% 

137%  138% 

138 '•2  130% 

13734  139 

137  »4  13S34 

•136      140 

♦134      139 

136      136 

136      130 

♦133      139 

•133      138 

•125      135 

♦132      134 

•125      135 

•125      135 

•125      135 

'125      135 

••9978  101 

*100      101  Hi 

10034  101 

101%  10134 

ll)134   l'.-134 

lOl      101 1-. 

:    36'8    aVH) 

36%    37^4 

36%    3734 

3634    3734 

3634    3734 

36%    36-. 

■  103      103  Hi 

103      103 

103%  104 

103%  104 

103%103% 

5104^4  104% 

.250  Hi  253 

24934  254 

251      253% 

252  %  261 

257     260  Hi 

25(%260 

,121     121 
'•1379    15 

♦liO      120 

-105      120 

♦110      125 

♦110     125 

•110      125 

-14        18 

"13%     15 

15        15% 

1534     1534 

•14        1534 

• •40        63 

♦40        63 

•40        63 

♦42        43 

•45        63 

♦50        65 

1  87Hj    3938 
rl02      102 

39 14    40  Hi 

39'4     40 

3934    40% 

39%    41 

39        39% 

1013,  101^4 

3l02%102% 

•10134  103 

102      102 

1013410134 

■    63       5434 

53%    5434 

63%    55% 

65%    57 

54%    56  Hi 

5334    55% 

t*77Hi    90 

•77  Hi    90 

•77%    90 

90        90 

•77%100 

*7/%    90 

,    19%    1934 

19%    20 

•19        20 

20        20 

19%    20 

19%    20 

'.  l38Hjl38Hi 

132  Hi  139 

133%  139 

13634  138% 

136  Hi  1^7  Hi 

136  Hi  138 

20%    20»8 

20%    20% 

•20        21 

20        20 -V 

20        20% 

19%    19% 

-    78        783^ 

78Hl    79 

78       78% 

♦77        79 

78       78 

77%    77% 

69        5934 

5934     60  Hi 

5934    5934 

5934    61 14 

60%    61% 

60        60% 

» 86 

* 80 

* 86 

• 86 

• 86 

• ^ 

1€234  1623, 

165      165 

165%  165% 

♦150      170 

•150      170 

•150      170 

:     95        Uo  Hj 

95        b6Hi 

9534     9534 

96        96  >v 

96        96% 

96%    90  ^ 

167Hil6734 

16684  16634 

166      167 

166%  167  Hi 

107%  168% 

168     163% 

ISHj    19% 

19%    19% 

•19        20 

183,     19% 

19%    19'^, 

-19        19  Hi 

83        84 

•83  Hi    84  H. 

84        84% 

•83%    84 

84 'a    84% 

•84        84  Hi 

■  *48        60 

• 60 

♦48        60 

•48        60 

•48        60 

♦48%    00 

47        47% 

46        4634 

•4234    46 

46%    4534 

4534     46% 

41        46 

•80        86 

85Hj    85Hi 

•80        86 

♦80        86 

'6ii        86 

•80        86 

60  Hj    60  Hj 

6OH1    60  Hi 

5934     60% 

60%    60% 

60  Hi    60  Hi 

60        601% 

67        67 

67        67 

67        68% 

67%    68  Hi 

•     67%    67% 

68        68% 

•116'«li8 

•116     118 

♦  116%  118 

•116%118 

11734  11734 

•  11734  lis  i,^ 

17%    17Ha 

17        17 

♦16%    IVI4 

17%    17% 

•16%    1714 

♦16%    17% 

' •83       88 

•84        89 

♦83%    88 

•84        88 

•84        88 

85        85 

78       80 

79        80  Hi 

79        80% 

80        82  Hi 

80%    82% 

80        81% 

!  101»4  10l»4 

•  101%  102 14 

•10134  IM 

102%  103% 

•10134  10234 

101%  101% 

'140     144 

142      143  Hi 

141      142 

142      14334 

143      144 

143%  143% 

94Hj    96H! 

95  Hj    9»Hi 

95        9534 

96        97% 

96%    9634 

96%    96% 

;■  36H»    36 

3434    3d 

35        35 

35%    3634 

36        363, 

36        36 

;"    ai"*    9134 

92        93 

92%     92  H, 

92%    93 

92%    92% 

9134     92 

,  "l*        14Ha 

14Hl    16% 

♦15        16 

•15        16 

•16        16 

•Li'.j    16 

j "BO        64 

•48        56 

•52        66 

•60        56 

53%    53^4 

53Hi    53% 

•     49I4    4934 

4H%    5034 

4934    50% 

50%    53 

62%    53% 

5234    53% 

99        99  Hi 

99  Hi    99% 

♦93        99% 

99%    99% 

•99%  100 

99        99% 

«225     230 

230     230 

•226     240 

235  %  240 

238     240 

240     240 

.    62Hi    63 

52  Hi    53 

53        53 

53%    34% 

5334    5334 

52%    54 

•98I4IOOI4 

9914    99I4 

•98% 100% 

•98'4l00'-4 

♦99'4l00i4 

•98%  10014 

28  Hi    29  Hi 

29        29  Hi 

28%    29 

29        2934 

2834     30% 

29        29% 

99        99"^ 

98%    99Hi 

99        99  Hi 

99%  100 

99      100 

♦99      100 

75%    75  H; 

75        75Hi 

74%    7534 

75%    79% 

77%    80 

77        78 

•106     112 

*106      112 

♦106      112 

•106     115 

•105      112 

•105      112 

15434  I6434 

156      155% 

166     156 

156      156Hi 

156%  156% 

•  165      156% 

•75       78 

77       77 

•75       79 

80        81 

•80        B4 

♦80        S4 

834       8% 

'7          9 

8%      8% 

70^^    70% 
4834    49% 

♦70       72 
49        49% 

♦70       72 
49        49 

70%    70% 
48        49 

4918    4918 

48%    49 

92        93 

9234     94  Hi 

•92        93 

92%    93 

93        93% 

92%    92% 

1-24      li4 

♦120      130 

'123      128 

127      127 

♦123     130 

•123      130 

•7o        78 

•76H2    78% 

77       77% 

78        78 

79%    SO 

•78        79 

37%    37% 

37        38 

37%    37% 

37%    38% 

38        38% 

§37        37 

75       7b  Hi 

*7j        76% 

♦75        77 

76       78 

78       78 

76%    77 

44        44 

43%    44% 

43%    44 

44       45% 

45%    46 

45        45% 

1U0H2  106H! 

10634  1063^ 

IO634  10634 

107%  108% 

109      109 

♦107      10834 

"77        80 

-77        80 

•77%    80 

79%    80 

•79        80 

80        80v^ 

35%    39% 

38%    3934 

39%    40 

40%    41% 

40%    41% 

39%    4034 

10638  106% 

106      107% 

106%107 

107%  107% 

106% 107% 

106% 107% 

36Hj    36Hi 

36  "4    37% 

■36Hl    37 

37%    38 Hi 

38        381^, 

38        38% 

»10V      109 

•107%  109' 

•107      109 

107%lo7% 

•108%  109  Hi 

*108'al09Hi 

41        41 

41%    4134 

•40%    41% 

42        43 

44        46  Hi 

45        46 

•270     300 

•275     300 

•290     300 

•290     300 

300     300 

}290     290 

92%    y2H, 

92        92% 

•91%    92 Hi 

•91%    92 ^ 

•91%    92% 

92%    92% 

♦152     157  Hi 

151      152 

♦150%  155 

♦150%  167 

•150%157'2 

•151      157% 

• l«o 

• 185 

♦ 185 

* 185 

• 185 

* 185 

STOCKS 

NEW  YORK  STOCK 

EXC;iIAN(}K 


C^ 


Twin  City  fiapid  Transit. 
Do    prel 

Union  Pacific 
Co    prof 

UnitHysInv'tof  SanFran 

Uo    pref 

Uiiitwl  Rye  of  St  Lou.  jirel 

V\7aba«li 

'>  Uo    prof 

\Vi-et«rn  Murylanrt 

WlioeiincA  Lake  Erie... 

l>o    istpref 

l>o    2<1  urel 

W  isconsin  Central 

Oo    prer 

IiiJimtfial  1]^  i>Iiacell 

Adams  Express 
iiis-ClialmerH 

l>i)     pr(!l 

Amai  '^amatedCopper 

Aiuur  Asriciilt  Chemical. 

I><>     pref 

Amer  Beet  Sugar 

Uo    pref 

American  Car  &  P'oaudry 

Uo    pret 

American  Cotton  Oil 

Uo    preC 

Araorlcan  Express 

American  trrasH  Twine  .. 
Amer  Ui<1e<ft  Leather 

Ue    prel 

American  Ice  Securities. 
American  Linaeed 

1)0    pref 

American  iiocomotive... 

Uo    pref 

Amer.  Malt.  ctfs.  of  dep. . . 

Do    pref.  ctls.  of  dep.. 
Amer  Pneumatic  Service 

Do    prof 

Amer  Smelters  Sec  pret  U 
A.mer.  Smelt'gife  Hetlu'g. 

Do    pret 

American  Snutt 

Do    pref 

American  Steel  l<'oundr%. 

Do    pref 

Ajnerican  Susrar  Jletinuit' 

Do    pret 

Amer.  Telepli.  <&  Tele?... 
Amer.  Tobac.  (new),  pret 
American   Woolen 

Do    pref 

Anaconna  Copper 

Brooklyn  Union  Gas... 
ruusw.  Dock<fc  C.Imp't 

Butt«rick  Co 

neutral  Leather 

Do     pre! 

Colorado  i'uel  <fe  Iron... 

Do    pret 

CoU  &  Hook.  Coal  &  Iron. 
Consolidated  Ga.=i  (N.  T.). 
Corn  Products  Refg 

Do    pre! 

Distillers  Sacurit's  Corp. 
tlectrio  Storage  Battery 
Federal  Mining  &  Smelt't; 

Do    pref 

General  Electric 

international  Paper... 
Do    pret 

InternatioDal  Power... 

Internal  Steam  Pump 

Do    pret , 

Knickeroocker  Io©t  Chic 

National  Biscuit, , 
Do    pref , 

Nat  Enameiingt&Stamp'g 

Do     pref 

Xational  Lead 

Do    pref 

Xew  York  Air  Brake 
North  Ajnerican  Co.,  new 

Pacific  Mail 
eop.  Gas-L.€fc  C.  (Chic.) 

Pitts  Durgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    prel 

PuHmau  Company 

L>  ail  way  Steel  Spring. 

iA/Do    pref 

Republic  Iron  &  Steel . 
Do    pret 

Slosa-Shettield  St.  &  Iron 
Do    pref 

Tenn.  CJoal,  Iron  &  RR... 
Texas  Pacilic  Laud  Trust 

Union  Bag  «&  Paper 
Do    prel 

U.  S.  Gael  1.  Pipe  &  JB"oim. 

Do    prel 

United  States  Express... 
U  S  itealty  &  Improve'ni 
U  S  Reduction  &  Retin't; 

Do     pret 

United  Slates  Bubber 

Do    Istpref 

Do      2d  pref 

United  States  steel 

Do    prel 

Vlrginla-Caroluia  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

\X/ eUs  Fargo  &  Co 

T  T  est'n  Union  Tele'gpii 
West'gh'seEl&Mfgassen 

Uo    Istpref 


Haiti  01 

tiKf. 

Wee.K 

HKarth 


1 .200 
766i,VoV) 

i'."oc 

l,i-J9 

ii7()" 
8,.')00 
731- 
5,800 
1,600 
3,'JOo 
2,S<io 
1,200 


Jiaiiye  /or  year  jyo'i    '\Kaiiye  for  J^eviout 


'/n  Oans  oi lOO-$li.are  loft 


Loweti      I     HlahMtt 


108»4J'ly    3|122'«Jan22 


T.OJO 

10(1 

460,1  U> 

4,65(1 

20i( 

2,500 


16,700 
1 .200 
5,000 


1,3'0 
1,10,. 

lO.'iOl 

29,>;.<3 

l.loO 

600 

48,650 

100 

"ioo 

401 
200 

197',706 

1,904 

100 


138%  May 
91  Hi.^lay  ■- 
50  A)ir2'. 
55  Apr2U 
84%Aprr' 
18%riy  12 
40%  J  an  3 
3  :  Jan  :; 
10  Apr28 
.May  2 
Apr  27 
-Mny  2 
J'ly    2 


36 
22 
23 
44 


2ll6«»'o  Jan  24' 
99i4J:ui  2 
98  tfan  1^ 
93  ^  Jan  17 
87-.. . I. in  13 
•-'6%  Jitu  -It 
53%  Febi!  < 
44%  I'lie  4 
2134  Keb  6 
4-(%Feb  6 
29%  Feb  6 
33  Jan  17 
64     Jan  1  ji 


iear(lwio) 


lowest    I  Hit/liest 


{210  J'nel4 
16     J'ly   3 

4.^  J'ly  1 7 
92%  J'ly  13 
20  J'ly  3 
93  Apr  23 
20%. May  2 
85      .Jii! 


lo.n     Jan  11 2 J -v  Apr 

ili.i^4  Mayil6ii     J  ue 

113     Jan  1 15134  Ueo 

»5%Xovil01%  rr-\, 

21  S  Jan  I  92i._.  Dec 


64%.Jan 
80  J'lv 
17  H:  May 
37      .Mil) 


»251  J'ly    3, 

273eJan24l 

67     Jau24l 

118'4  Kebi3 

34  ■<(  Jan  27 
102     Jan  25| 

35  Jan    6i 
89%./Hn    8' 

32^4  J'ly  i3l  47 '.J  Jan  24 
9-%J-ly  131105  Jan24l 
28  -May  2l  44%Janll! 
90%J'ufc2oi   95     Jau  10> 


2,200 

4,300 

43,000 

200 

i/Hio 

11,130 

1,440 

172,60 

100 

500 

2i',650 

470 

109,350 

i(|0 

1,800 

32.56t) 

3,900 

1,340 

16,450 


300 
3.00U 
4,400 

5,>;oo 
i,:.oo 

ii700 

100 

2,500 

7,100 

100 

900 

100 

53,500 

600 

3,910 

4,500 

4,600 

4,500 

1,550 

450 

21,1 '26 

1,926 

1,000 

4,300 

100 

14,40(1 

4.300 

17,800 

'  "soG 

300 

400 

200 

5,300 

1,710 

200 

600 

1,860 

1,400 

6,715 

1,400 

l,3t'0 

478,330 

101,510 

6,300 

100 

1,700 

100 

60u 

200 


20..")  Apr  26 
7%  May  2 
6     J'nel3 

27     J'ue26 

35% Jan    2 

17%  May   7 

38 '6  May  4 

5334  May   2 

110%  May   2 

4     J'ue29 

25     Jan    8 

2934  Aug   2 

70     Aug   1 

96%  J'ly  23 
138%  Ma)    •- 
114      J'ue28130 
200     J'fy    6|220 


27 
15 
36 
20 

20 
45 


Mm) 
May 
Ma) 
Apl 

Jan 


9i  -^  J>eC 

24  -4  >'^P 
4-.  Ke'i 
30  Dec 
1934  .liar 
48  Feb 
2^ './  Mar 
33'-j-^ug 
64  Hi  Oct 


10*2%  May  3 

10     Apr30 

40     May   2 
127%.\lay   2'157 
132.4Apr30il40 


MO  %  Jan  20  i5209%  Jan 

1134  Jan  15        434  Aup 

10     Jan26i 

43     Jan25l 

6"%  Aug   2: 

29%  Jan  22 

53%Jan20| 

78%  Jan    4; 

120%  Jan  16 

6"^  Apr    5 

29%  Apr   5 

5434  Apr  16 

8,-<%  Aprl2 

1013,  Jan  18 

174     Jan  18 

Jan  12 

Jan  25 


{236  Jan  1^250  Feb 

13  Ma) I  24'4  D.-C 
4ri%Mhii  68  Feb 
70  Jaii  11113,  Dec 
20  Jan  I  29%. Apr 
H9%Febi  95  Aug 
23  So\  i  35  J  >ec 
77  Jan  I  8.'  Dec 
31  May  43%  Apr 
i91%  Janll04%Apr 
273,  J'ly  I  40  "g  Dec 
89%  J'ly  97  Feb 
246     Feb 


6  J'ne 
29%  Oct 
2434  J'ly 
15%  Jan 
36  Jan 
33  Jan 
10334  Jan 
5  Dec 
2434  Dec 


130 
96 
32     J'lieoO 

10  L     J'ly  13 

223  I2  May  4 

119  Apr  27 
13%  J'ly  9 
4<i  Aprlt 
34%  J'ly    3 

100  J'ly  3 
40%. May  2 
85  J'ne-9 
17      May   2 

130%. Apr  27 
18%J'iyi3 
74'.jMi^y  2 
51  Jan  30 
81 34  .Jan    3 

138  Jau  4 
91      Jly    3 

160%  J'ly  13 
17  J'ly 
82%. Mario 
48  J'ueSO 
28  Jan ly 
79  Jan  11 
54% Jly  6 
62     May   - 

113 -a  Jan  5 
12  May  - 
85  Marl' 
66     May   1 

100%  J 'lie   7 

133  J'ly  12 
91%  J'ly  14 
2834  J'ue29 
88  J'ly  13 
13%  May  2 
50     J'ly    3 


107     Jan2()i 

15%Janl7j 

53%  Jau  171 

Jan    8 

Jan  19 


J'ly  18|144%  Jan  191 
J'ly    3ri09     Jau  22 


43 

95 

218 

44 


97%  Sep 

7934  Jan 
111%  Jan 
163     May 

99  Jan 
6%  J'ly 

35  ij  J'ue 

130  May 
133     May 

131  Dec 
91%  Jau 
20%  Jan 
93     Jan 

1 00%  Ala) 

175  Dec 
10%  J  an 
50  Dec 
40     Sep 

102%  Nov 
38  May 
80  Aug 
1134  May 

175     Nov 


z34%  Jan 
76  May 
60  Jan 
75     Jan 

169  May 
18%J'ue 
7618  Feb 
48  Oct 
26  Dec 
78  %  May 
10     Jan 


52 

no 

11 
80 


Aug 
Aug 
Aug 
Aug 


.•vlay 
J'ly 
May 

9734  J'ly  13 
22%.Uiiy  2 
91  May  2 
^8%  J'ly  13 

106     J'ly    6 

129  Jan  2 
60  May  2 
7%J'ly  6 
67  uj  J'ly  3 
43%  May  2 
90     J'ly    3 

li.'y  May  1 
75%  J'lylfe 
•-4  Mar  1 
60  Mar22 
38      J'ly  i 3 

zlOiJj  J 'ly  13 
75  May  2 
32%  J'ly  13 
98^4  J'ly  3 
31  J'ly  3 
J'ly  3 
May 


104 

33 

233 

i91 


Mai'23 
Mar20 
150% J'ly    6 
180     J'ue26 


48  Jan  6 
110%  Jan  24 
300  Feb  13 
178     Jan  .'3 

2134  Apr  14 

70     May   9 

49%  Jan  24 
107%  Jan  24 

83%  Jau  261 
112%Jan'.;9 

26 'b  Jan  31 
1813,  J  an  23 

28     Apr   4 

8534  Apr   2 

65%  .May   9 

87%  Jan  19 
199  Jan  22 
112%  Jan  22 
18l^jan    9 

26*4  Jau  15 

90  Jan  13 
a;95     Jan  29 

60     May  8 

92      Mayl4 

68     Jan  15 

71% Feb  6 
118%  Feb  10 

i8 '•.4  Jan  15 

88HjMar  8 

95%  Jan  19 
106%Jau2'i 
16334  Jan  5 
107     Janl2j 

51%  Jan  19 
103      Jau    2! 

17%Mar3l! 

62%Janl9| 

64%Jan24| 
105  i'eb  1 
24734  Jau  15 

6'2'34  Jan  15 
107     Jan24| 

39  Janl2i 
110%  Jan    9I 

97%  Jan  12' 
113  Apr  3i 
a;165  Jan  12 

86%j'ne  '•)' 

loi,  Janl9; 

84     Janl8l 

53     Jan  17 

96%  Jan  24  

138% Jan26ji}110  Dec 

y4'-jJan2o|i  77     Jan 

40%j'iie  5 

84     j'ne  6 

58%  Jan  22' 
a;115  Jan  15' 
x87'.j  Jan  15j 

46% Jan  20 
113%  Jan  20 

58  Jan  2 
117%  Jan    2 

56%  Jan  24 
300     Aug   2 

91%  Jim  36 
176  Jan  6 
188     Jan  22 


24%  Jan 
97%  Jan 
140  May 
95%  Nov 
33  May 
97%  May 
12%  J'ly 
45  %  J'ly 
33  %  Jan 
87     Feb 


230 
30 
93 
16 
67 
60 

100 
68 
37 


May 
May 
Jan 
Jau 
Jan 
Jan 
Jan 

%  Jan 


8%J'ne 
68  Tan 
19%  Jan 
79%  Jan 


18     Feb 

35  Jan 
3334  Jan 
98%  Jan 
75  Nov 
24%  Ma) 
9934  May 
2834  sop 

103  %  May 

36  J'ne 
52'26%Dec 

92  Jan 
152  May 
187%  Dec 


14  Jan 
11%  Dec 
5  5%. Mar 
36  Dec 
23  Dec 
48%  Apr 
7  6 '4  Dec 
1223,  Apr 
5»4Nov 
26     Nov 


102     Nov 

170%  Deo 

137     Dec 

250     Nov 

no     Dec 

18%  ilar 

67%  Apr 

154%  Dec 

141     Aug 

148 1^  Jan 

109%  Dec 

47  %  Nov 

108  Hi  Mar 

•295     D«c 

j!215  Feb 

22  Hi  Dec 

60% Jan 

47%  Oct 

105%  Nov 

59     Mar 

105     Mar 

20     Dec 

214     Mar 


54%  Dec 

89%  Feb 

145      Nov 

110%Nov 

192     Mar 

2  5 '4  Dec 

88^4  Dec 

100    Feb 

40%  Feb 

88%  Apr 

63     De« 

69%  Deo 

12034  Mar 

31%Apr 

94     Apr 

89  Hj  Dec 

115%  Dec 

16834  Nov 

107  Apr 
5334  Dec 

115%  Apr 
21  May 
80%  May 
5834  Dec 
101%  Oct 
258  Aug 
63  %  Dec 

106  Nov 
36%  Dec 

108  Dec 
118%  Feb 
130  Feb 
148     Dec 

66  Dec 
15%  Oct 
8234  Dec 
48%  Dec 
9734  Apr 

134  Fob 
98%  Mar 
40%  Apr 
73%  Aug 
58%  Sep 

118%  Apr 
8334  Dec 
43%  Dec 

107  Dec 
oS'^s  Dec 

118»4  Dec 
52%  Feb 

260  Feb 
95%  J'ue 

184     Apr 

197     Apt 


BANKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Bank.-s 

0nion  ExcUl 

United 

U'SExclia'el 
Wash.ll'ljl.sl 
"WestSideli.. 
York-viiloli  .. 


BROOKLYN 

Boroughll 

Broad  way  ii.. 
Brooklyuli  .. 


Mid 

Ask 

210 

220 

109 

114 

125 

130 

225 

600 

400 

150 

100 

145 

155 

lianks 

BEOOKI-TN 

First 

Home  Banki 
Manufactrs'. 
Mechanicsll . 

Nassau 

Nat  City 

North  Sidell. 
ProspectPkl 

Terminal 

Uuionll 


Jiid 

ASic 

390 

160 

400 

298 

260 

'275 

300 

375 

150 

165 

150 

215 

N.  T.   CITT 

Bankers'  Tr 
Bowl'gGreen 
BroadwayTr. 
Central  Tr'sT 

Colonial 

Columbia 

Couuuouw'tli 

Empire 

Equitable  Ti 
K'arm  Lo  &  Ti 


Mid 

Ask 

500 

520 

6460 

475 

155 

162% 

2050 

iloi) 

385 

400 

250 

270 

95 

aio 

Ho 

515 

l4-i;5 

Trust  Co's 

Fifth  Ave  Tr 

Fulton 

Guaranty  Tr 
Guardian  Tr 
Kuick'rb'k'r 
Law  T  I  &  Tr 
Lincoln  Tr... 
Manhattan .. 
Mercantile .. 
Metropolitan 
MortonTruai 

Mutual 

Mut.AlUanct 


Mid    Ask.     Trust  Co's     Mid 


325 

520 

225 

1200 

t2as% 

625 
475 


565 
350 


115 
210 


-4, 


495 
850 
590 
830 
120 
^18 


NYLife&Tr 
NewY'ork  Tr 
StandardTr't 
TitleGu  &  Tr 
Tr  Co  of  Am. 
Union  Trust 
USMtg<feTr 
Unit  States  . 
VanN'deuTi 
Washington. 
Windsor 


Mid 

ASic 

1000 

1020 

715 

730 

410 

440 

590 

610 

744 

755 

1390 

1410 

440 

460 

1325 

1375 

310 

400 

245 

260 

Trust  Co's     Bid  I  Ask 

BHOOKLYM  I 

Brooklyn  Tr  400 

Citizens' 170 

Flatbush....  260 

Fraiifclin 325 

Hamilton 350 

Homp 185 

Jenkins 190 

Kings  Co 450 

L  Isl  LifeTr.  290 

Nassau 265 

People's 340      355 

WiUiamsb'e.   225      235 


415 

180 

:35" 

360 

L93 


31U 


Bid  and  asKed  prices;  no  sales  on  this  day.    i  Less  than  lOO  shares. 
Sale  at  Stock  Exchange  or  at  auotiou  this  week,    0  Ex.  stock  dividend. 


t  Ex-rigliM.    0  New  stock.      c  E-t-Oivideua  ami  rights. 
6'  Trust  Co.  oertihcates.    H  Banlis  m.wKeil  with  a  paragraph  (U)  are  State  banlts. 


X. 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yeariy 


Ut;CUl'YlN«    KOUU    I'AliKS 


K.  Y.  STOCK  KXCHANQB 

Wkkk  Knuino  ArorsT  3 


'  ^  2  I         JHrtM 


11.  S.   <;overnn«eiii 

V  S  '2a  ooDMil  re!;iatored.<n930 

U  S  28  consul  coupou dl^Sli 

U  S  39  roBistero.i fcials 

U  S  33  coiipou fcll'iy 

■  U  S  3s  res  small  bonils..fcl'."l-'^ 
TJ  S  38  oou  siiiall  bouiU.-fcl'JlS 

V  S  4s  reiTistoreil AlUO" 

XJ  S  4s  couvoii A1907 

U  S  4s  rov-isiereil l'.'-i> 

TJ  b  49  Coupon VJ'ia 

PlUljppine  islands  4s.iyU-34 

Kordini  (Jovcrnmcnt 

Japanese  Govt  Cs  slerl'g.1911 

2(1  series  ijs 1911 

£  loan  4'-i8  cUs  full  ixl.l9'.'S 

'        -ja  senes  4  \;s  ctfs  I\U1  panl 

£  loan  4s  ctfs  lull  pan!.. 1931 

Bepubol  Cuba  ,">s  exten  debt.. 

U  5^  of  Mexico  9  I  p  58  of  18l<i» 
Gold  4s  of  1904 1954 


Stnte  •iecnrliles 

Alabama  class  A  4  to  5 190U 

Class  B  5s 1901. 

Class  C  4s 190C 

Currency  luurtinp  4s 1920 

Dlst  of  Coiunibia  3-65s 1924 

Louisiana  new  consol  4s. .1914 
■JJorth  Carolina  consol  43.1910 

68 1919 

8o  CaroliDa  4  His  20-40 1933 

Xenn  new  settlement  3s. .1913 

Small 

ViTv-inla  ftina  aeut  2-3s...l991 
68  deXerreil  Brown  Bros  ctfs. 


'   90^4 
1023^ 

10134 

102 1^, 
1U2 
95 


9'^3, 

99  Si 
98 
96  Ha 
95»8 
91 

91^8 


1004 
138Hi 
12938 

114»4 

llli« 

'   97'< 

91 84 

9534 


94  H> 
i02  4 


Unilront*. 

Alabama  Cen;    i^<  So  Ry 
labaMldl  i««  At  Coast  Line 
Albany  &  Susq    iee  Del  &  Hurt 
■  Alleglieny  Vailev  See  Penn  KK 
Alletr  &  west     See  Buff  R  &  P 

.Ann'Arbor  l8t  g  49 fta995  Q-J 

Atch  TJi  S  Fe— Gen  g  48.1995  A-O 

Resnst^reU 1995  A-O 

Conv  J  49 1955  J-D 

■W;\rrants  for  50-yr  conv  4s.. 

Admsmieut  g  4S /ll995  Nov 

ReinstereU /iiy95  N'ot 

Stamped A1995  M-K 

Debentures  4s  Series  K.  1907  F-A 

Series  F 1908  F-.\ 

Series  G 19011  F-A 

Series  H 1910  F-A 

Series  1 1911   F-A 

Series  K 1913  F-A 

East  Okla  Div  lst,g  48.. 1928  M-S 

AU  Knox  AN     Se^  L.  &  H 

Atlanuc  Coast  Ist  e4s.MP52  M-S 

Charles  <fc  Sar  1st  g  78. .1936  J -J 

Bar  F  &  W  1st  gold  6s.. 1934  A-O 

Istgold  5s 1934  A-O 

Ala  Mid  1st  gu  gold  5s  ..1928  M-N 
Brans  <fc  Wist  gng  48  ..1938  J-J 

L  &  N  coU  i:  4s 01962  M-N 

SUSpOca&G  gug48  ..1918  J-J 
Atlantic  <fc  IiauT  See  South  Ry 
Aoalm  &  N  W    See  Sou  Pacific 

Bait  <fc  Olilo  prior  1  g  3  Hjs.  1926  J  •  J 
Registered A1926  Q-J 

Gold  43 hldiS  A-O 

Registered A1949  Q-J 

PJuii&iIDivl8lg3'asl925  M-N 
P  L  E  &  W  Va  Sysref  481941  il-N 
Sontliw  Ulv  1st  g3i<js...l925  J-J 

Registered /a925  Q-J 

Monon  RiT  Ist  gu  gos..l919  F-A 
Cen  Oliio  R  Ist  c  g4i29..1930  M-S 
Pitts  Clev  <te  Tol  Isl  g  6s  1922  A-O 
Pitts  &  West  Ist  g  48.. .1917  J-J 

Bat  Creek  ds  &  See  Mich  Cent 

Beech  Creek    SeeHYGciii 

Bellev  <fc  Car    i!>e«  Illinois  Cent 

Bkiyn  <Se  Montaak    See  Liong  1 

Bruns  <fc  West  See  Atl  Coast  L 

Baflalo  N  Y  <&  Erie    See  Erie 

Buaalo  R  <fa  P  gen  g  53...1937  M-S 

AU  <i-  West  Ist  g  48  gn..l998  A-O 

CI<!b;  Mah  Istgn  g58....1943  J-J 

Roch  ii  Pitta  Ist  g  68.. .1921   F-A 

Consol  Ist  g  6a 1922  J-D 

Baflalo  &  Southwest    see  Ene 

Batt  ds  Sosq  1st  ref  g  4B.dl951  J-J 

But  C  R  <ic  N     .S««  C  R  I  <fc  P 

Canada  South  Ist  os 1908  J-J 
y2'-i  OS 1913  M-S 

Registered 1913  M-S 

Garb  &  ShawTi    s-:e  111  Cent 
Car oLma  Cent    ^eeSeabAlrL 
CarUiagb  <tc  Ad    see  X  Y  C  &  U 
Ce^l  R  la  F  <fe  >'    6?e  B  C  R  <k  >" 

Cen  branch  U  P  Ist  g49... 194'-  J-D,    

Cen  Branch  Ry    See  Mo  Pac 

Cent  of  Ga  RR  let  g  5a..pl945  F-A     117 

Con8ol  gold  5a 1945|M-N     IH 

Registered 19451iI-N    

Ist  pref  income  g  as pl94o(Oct        96 

2d  pre!  income  g  5a pl945iOct       SS'* 

3<l  prtf  lijcoine  w  oa pl945|Uct       »B 

Cliatt  Div  pur  iiion  g  48.1951'  J-D» 

Alac  <i:  Nor  Div  Ist  g  58.19401  J-J  '   108'4  . 

Mid  Ga  <fe  AU  Dlv  5s 1947,  J-J  i    lOS", 

Mobile  DlT  l»tg5a 1046|J-j|   108 M  . 


Q-J 

QJ 
>.i-Fl 

Q-FI 

li-F 

IJ-F 

gj 

(i-J 

^.f 
Q-F 


A-O 

xo 

FA 
J- J 
J-J 
MS 

y-J 

J-D 

»7 

J-J 
J-J 
J-J 
J.J 

FA 
J-J 
J-J 


Bxti  Ash 

104»4  10.")  >4 

I0l»«  105»« 
103  Si  101 
1034  104 

iosvi '.'.'.'... 
10314  104 
103>4  104 
rii»  130 
129  130 
110      


t  99 's  Sale 
t  99:'8  Sale 
t  94-\Saic 
t  91  ^jile 
t  S3  Sale 
n06  Sale 
t   9*34  100 

9439    9434 
lies*  are  pr 


115     

100     

101  102 «, 


96>4 

2 5  >«  Sale 


Sale 


Sale 
Sale 
95  H; 


Sale 


Sale 
Sale 


'Sale 


9U=8 


92 

9734 

Sale 


112'<j. 


100!% 
1054 


95 

Sale 
1053b 


Week's 
Kange  or 
Last  SaU 


Low 

104 
103  Hi 
103H> 

103  Hi 
107 

104  Hi 
103  Hi 
10:'.  »4 
1 29 
12934 
HI 


High 
J'ly  'Ol 
J'no'Oi". 

103  H 

103  >•; 
J'no'Oi; 
(let  '0,"> 
Mav'Oli 

103 14 
May'OO 
J'ly'Ot; 
May'06 


9938 
99 
94  Hi 

S'l  Hi 
10534 


100 
99 't 
94  H 
9m, 
S3 

100 


98S4  J-ly  'Of? 

94Hl        94Hi 

iees  0  n  Vte  0 


209 
149 
119 
100 

8 

10 

"  Vi' 


101  .\pr 
109i4Oct 

102  Hi  Mar' 
Ul  Mar' 
117HiJ'ue 
lOSHiDec 
101  J-Iy 
122  J -no' 
120      Mar' 

953,  J'ly'i 
95>-jDtc\ 
9434  MarH 
24  Hi       25 


91     riy  '06 

I0214     103 

lOSSsJ'ly'OG 

101»8     102^4 

lOOHi     102 

9434        95  >4 

95     Sep  '06 

9214        92 'f 

99=8  May '05 

9««4  Apr '06 

lOOHi  Jan'06 

99  Hi  J  an '05 

98H2NoT'04 

97     Oct  '04 

99  Hi  Feb '06 

100        lOOHi 


132^8  Jan '06 

112»8Jan'04 

114=8  NoT'05 

99'-jMar'00 

9234        9234 

9534       95 


94  94  >4 

95  J'ne'06 
102  Hi     103 
102>4  J'ly'06 

91     J'ue'Ob 

9714       9734 

90»8       9034 

92-eJ'ne'O 

108HiJ'ly'05 

109     Apr '05 

119HiMar'04 

97     J'ly  '06 


1 19  Hi  Ply '06 


94 

123 
11134 

iim 

98 
91 
S9 
88H1 


103  Apr'97 
124  Apr'06 
128  Hi  Feb '06 

95  Hi  J'ly '06 

lOOSg  101 
105^8  105'f. 
105»4  Jan  'OU 


^5* 


A'o 


Sitice 
January  1 


Loxc 

103  H. 
1103 
i:|;i0234 
1  •102-'>8 


\0^ 

102»4 

129 

r.:9Vj 

10834 


42 


111 

759 
69 
21 


48 


28 


104  H' 
104H) 

103  V 

104  >4 


10334 

lOl'fc 
129 '6 
l:!2i4 
111 


9Ci3v,10ia8 
97 H,  lul>4 
90'-j  95  V 
89  Hi  93-^ 
82        (-8 

103  "4  108 
9S'4  101  Hi 
9238    96 

or  ^to  £.. 

lOO'glOl 


117Hj118 


101     101 
122     122 

'95'i'96^ 


9434    '.te^. 
20       29  Hi 


90  99 
100     1044 

99  410538 
IOOI4  1053^ 
100 14  102H) 

91  98 '4 


91       97 

"9834  "9834 
lOOHi  lOOHi 


9841014 

9334  1024 

i"3"2"78i"3"2'i. 


994  99  4 
90  95  4 
9534  994 


934  97 
93   95 
101  105  4 
100  41034 
90  "a  92 
9534  991% 
90   93 


97  100 


ll6Hill9Hj 


124 
127 


124 
128  4 


12 


95     Mar'06  . 

119  May'Oe 
1114  1113^ 
113     Apr'OO 

98     J'lr'ool... 

90     JlyllO  .    .. 

88     J'ly'i'H' 

93     J'neOO  .... 

1154Dec'o5 

115      Kov'05l.... 
11.''4  Aug'!'",! 


95  Ha   994 

1004103 
105      108»4 
10534  10534 


94       95 


119 

109 

113 
9334 
80  4 
754 
93 


121 

1144 

113 

99 

93 

91 

944 


noM>s 

X.  Y.  STOCK  K.\:CHANOK 

Wbkk  Endixo  ArousT  3 


;eu  RH  A  BofGacol  g  58  1937 
Jeut  of  N  J  geu'l  gold  68.19S7 

RetriHtercd M9,s7 

Am  bock  &  Imp  gu  68. .1921 
Le  A  Hud  R  gen  iru  g  Ss  1920 
Leh  *  WilkH  B  Coal  68. .1912 

Con  ext  guar  449 (71910 

N  Y  A  lx)UgBrgeng4s  1941 
Cent  I'acitlo  See  So  Pacitio  Co 
Chas  »fc  Snv  See  Atl  Coast  l^ine 
Clies  A  Ohio  g  68  ser  A../il908 

Gold  08 al911 

Ist  consol  g  58 1939 

Registered 1939 

General  u'old  448 1992 

RcgisU'red 1992 

Craig  Valley  Ist  g  58 1940 

R  A  A  Div  l8lcong48..1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Isl  gSs.. 1941 

Greenbrier  Ry  l8tgug49  '40 

CI11C&  Alt  RK  ref  g  38. ..1949 

Hailtoau  Ist  lien  348. ..1950 

RegiHtercd 1950 

Ohio  Burl  &  ti— Deuv  D  4s  1922 
lUinois  Div3Hjs 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Dlv  sink  fund  5»..1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han  <fc  St  Jos  consol  0s..l911 
Ghic<fc  E  III  ret  <fc  imps  48  1955 

Ist  8  tear 68 1907 

1st  consol  g  6s 1934 

General  consol  l8l5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  IM  58,1930 
Chicago  <&>  Erie    Se«  Erie 
Chic  In  &  Eouisv  ret  68. ..1947 

Refunding  gold 5s 1947 

Louisv  N  A<feChlst6s.l910 

ClucMil&StPtarmgSs   1914 

General  g  48  series  A..el989 

Registered el989 

General  g  348  series  B.el989 
Chlc&  L.SuDtvg58....1921 
Chic  &  MoRiv  Div  58...1926 

Chic  &  Pac  Div  68 1910 

Chiccfe  P  WlstgSs 1921 

Dak  &  Gt  So  g  58 1916 

Far  <$!  Sou  assu  g  Os 1924 

Hast  <fe  D  Div  Ist  7s 1910 

IsiSs 1910 

I&  D  Exten  1st 78 1908 

Lacrosse  &  D  Ist  58 1919 

Mineral  PointDivos 1910 

So  Minn  Div  Ist  68 1910 

Southwest  Dlv  1st  6s 1909 

Wi8&  Minn  DivgSs 1921 

MU&  No  Ist  M  L08....1910 

Ist  consol  Os 1913 

Chic  cfe  Northw  cons  78 1915 

Extension  48 1886-1926 

Registered 1880-1920 

General  gold  34s 1987 

Registered };1987 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909^ 

Debenture  63 19211 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registere<l 1933[ 

Des  Mo  &  Minn  1st  7s. .1907 

Nortli  Illinois  Ist  68 1910| 

Ott  C  F  &  St  Paul  Ist  OS  1909 
Winona  <fc  St  Pet  2d  7s. .1907 
MU  1,  8  &  West  1st  g  6s  1921 

Ext  &  Imp  8  fund  g  os  1929 

Ashland  Div  Ist  g  6a. .1925 

Mich  Div  IstgOs 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  68.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Refunding  g  4s 1934 

CoU  trust  Series  H  48  ..1910 

J  48 1912 

M  48 1915 

N  48 1916 

0  48 1917 

P4» 1918 

Chic  R  I  <fc  Pac  RR  4s. .2002 

Retristered 2002 

CoU  trust  gold  58 1913 

Bur  Ced  R  &  No  Isl  58.1900 

Con  Ist  cfccol  Irg  58. ..193  1 
Registered...   1934 

CltlF&NWlstgu  68.1921 

M  <fc  St  L,  Ist  gu  g  78.  .1927 
Choc  Ok  &  G  gen  g  6s  .01919 

Consol  gold  6s 1952 

Keok  <fc  i^fsM  18158 1923 

Chic  >i  i^  &  N  O    See  III  Cent 


>1N 
J-J 

f.i 
J-J 

Q-M 
MS 


A-O 

.\-o 

M-N 
M-N 
M-S 
■\1.  S 
J-J 
J-J 
J-J 
'</).  s 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 

.\-o 

■■a-a 

M-N 

Al-S 

sl-N 
vl-S 
J-J 
J-D 
A-O 
M-N 
Vl-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
U-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 

a:o 

A-O 
M-N 
VI-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
AO 
M-N 
M-N 
M-N 
M-N 
.V.-N 
M-N 
.M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
MN 
A-O 


J^tce 

t'ri'l.aij 

A  uyust  3 


liiU         Ask 

10034 

I'JU     Salt 

*125     

112 

1044 


10034  102  H. 


104      

107 14 

117      1174 

•115      

10734  Sale 

•105  "  ...... 

100      

95      loo 

♦lOO"* 

loo 

81 

76  4    77=8 


99     .... 
'   904    914 

i'oi"4s"a'l"e"' 

100     

10034 

102->4 


loo 


103 '-4  104 14 

1094 

9638 

10238.... 

1314.... 
116      .... 


115      116 


129  . 
1124  . 
105  "4  . 
106 


.108  4 


90  "4 

loyig 

1144 

104 

1114 

1 05  4 
122 

106  4 
1004 

i'o'v"""^: 

101 
104  4. 
10208  . 
109  Hi. 


94 
1114 


i'alc 
108 


110 


120J^. 
101 38. 


98*8    994 


11334 


109 


Week's 
Uanqe  or 
Last  Sale 


Low       High 
IOS34  AiiB'06 

126  I2(i>, 

127  127 
1123,  May '06 


"14 
2 


24 


102     Mar'ot' 
102     J'ly '00 


104  J'nn'(tf.  . 
107  Mav'OO 
11/14  117  4 
116  J'ue'OO 
107  4  107'. 
104  jMiij-iX 
112  Fob'ot 
10034  J'ly '00  .... 

96  '4  Mtty'06 

113 '4  Fob '05 

9934  Feb '06 

80  80  4 

7634  J'ly'06 

80'«Mtt>'0a 

102=8  J'ly '00 

9 1  ^4        9 1 14 

964Feb'05 

101         101 4 

now,  Jan '05 

lOO^aJ'ly'oti 

103  J'ly'06 

104  Hi  May'OO 
100         100 

1 04 »4  J'ly '06 
110  J'iie'06 
9538J'ue'06 
102'4  J'no'06 
132  J'ly'06 
116V  J'ly '06 
llaHiFeb'OU 
116     J'ly'06 


103 


lOJ 

1054 

1124 


114 


101 'e. 
100  "a  . 
I23I4. 
lU"^. 
123  . 
123      . 


Iu2 

117 

ii84 

117 

1004 

Sale 

1004 

9334 

Sale 

96 

94 

914 

i>0\ 

90 

89  4 

77  4  Sale 

914 

92  le 

118      

109 '4 



1044 

109      

1064109 


130 

114  4 

107  Wi 
low's 

108  4 
109'- 

9338 
116>4 

11534 

108 

1114 

110 

137  4 

113 

106 

1824 

1114 

10638 

105 

10634 

11234 

10834 

116 

12238 

102 1» 

101 

98^4 
103 
113 
114  4 
109 
107  4 
1 0234 
104 
105  4 
IO834 
113 
117 


Jly  '06 
J'ne'06 
J'lie'O'J 
Mar'06 
J'ly'06 
J'no'04 
J'ue'06 
Oct  '06 
J'ne'06 
Apr'06 
1114 
J'ue'OO 
J'ly '99 
J'ne'06 
Aug'04 
Apr'06 
May'OO 
Apr '05 
J'ly'06 
Feu '06 
Apr'06 
Mar'06 
Feb '06 
J'ly '00 
J'ly'u6 
J'ly '06 
J'ly'06 
Nov'98 
J'ne'OO 
Feb '06 
J'ly'06 
J'ne'06 
J'ly'06 
Mar'04 
J'ly'06 
Jan  '04 
J'ly'06 
Feb '06 


2 

i'oi 


Luto    High 

12534'  Vii" 

126  4  1314 
llJ-S.113 


10 


105'4 
104 
1024 
1234 

117»8 

1424 

1284 

105»B 

109 

1174 

117  4 

100 '4 

100 

9338 
97 
9734 
96 
93 
»9  4 
90 
77 14 
79 
91 '4 
1  02  '8 

117-'4 

r20  4 
111 


Dec '05 
Dec  '05 
J'ne'OO 
J'ly'06 
May'OO 
Feb '02 
Feb'OO 
Sep  '05 
Sep  '03 
J'ly '00 
J'ly '00 

J'ly '06 
y334 
J'ly '04 
Dec '05 
Nov '05 
Moy'Ot 
May'OO 
Muy'04 

78 
Dec '05 
92  "4 
May'06 
J'ly'06 
Mur'03 
Nov'05 


105  May'OO 
111  May'OO 
108     Apr '00 


Hangs 

Si  tics 

January  1 


102 
100 


1024 
102  •• 


103  in6>« 
107      1104 
II6I4II94 
1 1 4  '4  1 1 6 
105      109 

104  105 
112  112 
100»8  1024 

06 '4    96*4 


9934  9934 
7v»  b2  4 
76'4    82 


9934  102'^ 
91        95I4 

i"o"i""  i"o"6Ta 


100      102»4 
102=8  107 
104 14  104  »4 
98     100 

1024107 
10814  ll'iM 
94-9     9634 
1021410438 
132      139 
1104120 
11841184 
1144118V 

130     137 
11341144 
107      IO8I9 
108'»  1084 
1054111 


93        97 


ii.-)34  iiai^ 

107  4  KI84 
1114115 
1074  1104 


11138  113 


1824  1H24 
1114113HJ 


105  lu834 
10634  10634 

11234  uevi 
10834 10S34 

115     115 
122  4  126 
102 '4  1054 
101      102 
97     1004 


113      113 
11441144 
108410934 
10741074 
102»4  104  V 


1054112'4 


113 
117 


117 
117 


10241024 
122  4  1264 
117'4ll8 


lviaiil284 


1174120<>8 

11741194 

9934I03H4 

99     102 

92»4    97 


89  4    &9  4 

'ib"t  "si '4 


6»^4     •a'i 
IOOI4IO24 
11734  II9I4 


105      106»8 
HI      HI 
108     111\ 


AI1.SCEI.I.ANEOIJS    IIO.MJ.'H— Continued  on  Next  I'luce. 


^Street  Uailway  I        I 

Brooklyn  iiap  Tr  g  68 1945  A-O 

l.-)i  refund  conv  g  4« 2002!  J- J 

BkCity  Ist  con  68.1916.1941  J-J 
Bfc  w  Co  <fc  S  con  gu  g  58.1941  M-N 
Bklyn  Uu  El  Ist  g  4-68.1950i  F-A 

si.imped  LTiar  4-58 lil50'F-A 

Klni.'nCoEl  1st  g  4a.. ..1949  K-A 

bLimi)e<l  guar  4s 194'.'  FA 

Nassau  Elec  gn  g  4a. ...1951   J-J 
Com.  Kyi  l,lst<ikrerg44«'61   J-J 

Stamped  tTiar  4  4s l»5li  J-J 

Den  Con  lY  Co  Ist  g  58...193;i'.V-0 
Den 'lYam  Co  con  g68..f91o  J-J 
Det  United  l-t  con  g  44s.In:{.'  J-J 
Havai..-*   Kipr  of.nHol  g  58.19.''.2(  F  Ai 

Inter-Met  coll  44b 19.jfc,A-0 

liouii-  liy  <jo  iRt  COD  K6»..l!t3ol  J  -J 
Manila  Elcr  1st  <fc  coll  5(i.l953iM.8 


95  "4 
1 0334 

1004 
106 


9034 
85 
1U2 


105 
9534 
109 

106  "4 

'"o"3"'i 

"ii" 


10434 
944 

107 
100 
1084 
110 

-<tl 

93 

86 
102 
102  >« 

96 


105 

90 
J'lie'06( 
J'ne'OO 

109 
Feb'06 
May'OOl 

93  I 
J'ly  '06 
Mar'oo! 
Apr'oo' 
J'ue'OO; 


8' 
;65 


21, 

...I 


98V 
90  "4 

854 


94>« 
94 
Sale 


IW 


94 '4 

94 

109 
98 


J'ly'OO 

.14    I     r. 

85'4  31- 

.Mar'9H 

M»y'f)fl|.... 


10434 

91 '4 

loo 
100 
1074 

no 

90 

H9 

80 

102 

100  »8 


109 
100 
107 
104 

113'4 

no 

96 
06 '4 

89  4 
102 
102 '4 


90  4    9«4 
92  V    953, 

ao»4   90  >4 
"o'-i""  iiw'v 


Street  Kailway 

Met  St  Ry  gen  col  tr  g  58.1997 

Ref  g4H 2002 

Bwayde7UiAv  Islcgus  1943 

Col<fc9UiAvlM  gug  68.1993 

l.#x  Av  Jc  P  F  l.slgu  gos  1993 

Thinl  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  Isl  g  5s. .1937 

.MelWs  KI(Chio)l8lg4».rJ3» 

.MU  El  Ry  &  L  30-yr  g  58.1920 

.Minn  St  Ry  Ist  con  u  68.. 1919 

N  firl  Ity  <fe  l,t  gen  4  4«  ..193.'. 

St  Jo  Ry  Ll  il<fcP  l8tg5H.1937 

St  Paul  Ciiy  Cab  con  g  58.1937 

Unilerxround  of  Lou  58...190h 

Union  Kl  (Uliic)  1st  g  5h..]945 

O'nitod  R lis  .San  Fraf  4H.1927 

UuiUxl  Rys  Ht  I,  iHl  g  48.1934 

W  Chic  .Ht  40.yr  con  g  58.193t 


FA 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
FA 
F-A 
J-J 
J.J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


107 

.H4 

1104 

113  4 

11234 

914 

115'4 

91 
'1064 


103 

■■«"r" 

'84' 


novino      1104 

84  4'   84  84  H^ 

113    in  I  4  J'ly '06 

118      113      J'ly'OO 

lll24J'ly '06 

"^Hlt       »l  914 

1.10     115  4  J'ly '06 

934    934J''V'oi 

109     J'ly'Oi 

107  4  Kio'or. 

90        8934  J'ly  "Od 


114 
Sale 


Sale 


114  4No»'U5 
94  4       as  H. 

I0OJ4  J'ly'06 
H4  ai  S 

hO^J'ly'OO 
99      IXHJ'a? 


141110 

17j    83 
...110 


20 


47 


6^ 


117 
rt2 
IIC34 
113     1194 
1124  1104 
91         96  4 
1164119 
934   9:<'a 
109     lo;» 

1074  1074 
i.l9'V    92>« 


934    >»«»4 


71        »W^ 


*No  price  JTnday:  latest  price  this  week.    aDueJan     tlDueApr    tDueMajr    (rDovj'ue    AD  ue  J'ly     MDuoAuic    oDueOct      pDueNov    fOptlonb»l« 
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BONUS 

N.  Y.  STOCK  EXTHANNE 
WkRK   KNniKO  Al-flUKT  3 

Ohlc  at  L  <fc  PitU  See  Penn  (;< 
Chic  St  P  M  &  O  con  GH...l«:i(i 
Cons  Os  retluced  to  HH,h.1si:)|' 
ChSlP&  Minn  IstpGs  191- 
Nor  WlsconHln  Ist  68...1'.);i(' 
St  P&  SClty  Istf?  Hi)...lUl'.' 
Chlcaco  Ter  Truns  g  48...1U4'i 

Coupon  olt 

Chic<fe  WestlnU  jrenK6H(7l'.t:j'i 

Clue  <fc  W  Mich    see  Pere  Miin 

Choc  O  &  G  uir    See  C  K  I  &  P 

Cln  H  <fc  D  2(1  eol.i  4>o8...1<J:<'. 

Cln  D&  1  Ist  »ru  k68...1941 

C  Find  &  Ft  W  iBt  (.'u  48  •-'.'-': 

Cln  i&  vv  i8t  J.-U  L'  41-.  19:.;; 

C  I  St  L  <fc  O    .See  C  C  C  <fc  St  1 

CiD  S  &  C    See  C  C  C  St  L 

Cloarnelil  <fe  .Mali    Aee  B  K  <fe  r 

Clev  Cln  C  &  St  L  een  v  4s  191t:; 

Cairo  JJlv  1st  inM  4h 19:i'.' 

Cln  Wife  M  I)ivl8tir4s.l!J'.ll 
8t  L  Dlv  lalcol  tr  p4»..l'.tltli 

lie!nHIer'_<il I'.I'.H 

Spr  <fc  Col  Div  l8t  K  43. .1114(1 
W  W  Val  Uiv  l8tK48...1i»4<i 
C  I  St  ).  &  C  consol  G8..  192(1 

Ist  eol(14H tel9;{i; 

KeEistered fci;i;i(i 

Cin  S  lie  Ci  con  1st  p53..11)'2^ 

CC  C  Ji  X  consol  7a 1914 

Consol  sink  tnnilTs 1914 

General  consol  gold  (3a.  19;M 

Keaistered 1934 

Ina  Bl  &  W  l8t  pref  48.1940 
O  Ind  &  W  l8t  pt  b»...dV.\-ii< 
Peo<S!  fc:ast  1st  con  4s...  194(1 

Income  48 199( 

CI  Lor  &  Wh  con  Ist  g  5a. 193:: 
Clev  &  JNIarietta  See  Penn  Kl^ 
Clev  cS;  Mahon  Val  pr  5s...l93t 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  Ist  g  4s 1947 

Colorado  &  Son  Ist  g4s...l9'.ii' 
Colum  <fe  Greeny    Sa  So  Ky 
Col  <fe  Hock  Val    See  Hock  Va. 
Col  &  Tol    .See  Hock  Val 
Col  Conn  &  Term    6ee  N  <fe  W 
Conn  <fe  Pas  Hivs  Ist  k  48.194; 

Dak  <fe  Gt  So    See  C  M  <fe  St  >' 
alias  &  Waco    See  M  K  <fe  i 
Del  Lack  <fe  Western  7s...  190' 
MoiTls&  Essex  lHt78...191'i 

Ist  consol  guar  78 191>) 

Registered 191;') 

Istref  gn  c  HH;s 200(i 

N  Y  Lack  &  W  1st  63.. .1921 

Construction  5s 192:; 

Term  &  Improve  48 192H 

Syr  Biug  &  N  Y  lat  78..190ti 

Warren  1st  ret  gu  g  3  ^28.2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

lO-yr  conv  del)  48 191C 

Alb  &  Sus  conv  3'28 194(i 

itensife  Saratoga  Ist  78.1921 
Del  Riv  RB  Bridge  See  Pa  Kl: 
Denvife  R  Grist  con  g  48. 19311 

Consol  gold  412a 1930 

Improvement  gold  58...192.>- 

Bio  Gr  West  1st  g  4s.. ..193!' 

Mge  and  col  trust  48A.194;' 

Utah  Cent  Ist  ffug 4s  al917 

Rio  Gr  So  gu    See  Rio  Gr  So 

Des  Moi  &  Ft  D    see  lU  &,  St  i 

Des  M  &  Minn    6ee  Ch  <fe  N  W 

Des  Moi  Un  Ry  1st  g  5s, .1917 

Det  M  &  Tol    See  L  S  <fe  M  So 

Det<fe  Mack  Ist  lien  g  48.199;") 

Gold  48 1995 

Detroit  Sod  them — 

Ohio  Sou  Div  Ist  g  4s. ..1941 
Dal<&  Iron  Range  Ist  5s..  1937 

Begistered 1937 

2d  68 1916 

Dul  Short  Line  Ist  g-u  5s..  19 16 
Dul  So  Shore  &  Atl  g  5s. .1937 

East  of  Minn  ,seeStPM&M 
ast  Ten  Va  <fe  Ga  -S'ee  So  R> 
Elgin  Jol  &  East  Ist  g  5s.l941 
Elm  Cor t  <fe  N  o    See  Leh  &  N  Y 

Ene  1st  ext  gold  4s 1947 

2d  ext  gold  58 1919 

3d  ext  gold  4128 1921) 

4th  ext  gold  5s. 1920 

6th  ext  gold  4s 192t 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g  4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

50-year  conv  43  A 1953 

BuffNy<fe  Erie  1st 7s.. 1916 

BTia<fe  S  W  gold  6s 1908 

Chlc&  Erlelst gold 5s.. 1982 
Jett  BR  1st  gu  g  6s... .01909 
Long  Dock  consol  g  6s. .1935 
Coal  <fc  RB  1st  cur  gn  68.1922 
Dock  &  Imp  Ist  CUT  6s.. 1913 
N  Y  &  Green  L  gu  g  5s.  1946 
N  Y  Sus  &  W  1st  ref  5s.l937 

2d  gold  4»2S 1937 

General  gold  5s 1940 

Terminal  1st  gold  5a. ..  1943 

Regis  §5,000  each.  ..1943 

MidRRoi:NJlstg6s.l910 

Wilkife  Eal8tgug5s.l94 

Ev&Ind  Ist  con  gug68..1926 


J. II 
J. I) 

MN 
J..T 
A-O 
.J-. 

(V-ji 


J.J 

.M-PJ 
J-J 


J-Ii 
J-J 
J.J 

M-r, 

>!■■■. 
.M  ■  S 
J-J 
M..S 
Q-f 
Q-F 
J-J 
J -I) 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
A;.i 
A-O 

J-J 

J-J 
FA 


A-O 


M-.V 
J-L 
J-I) 
J-D 
J-J 
F-A 
Wl-K 
A-O 
FA 
MS 
M-S 
J-D 
A-O 

m-i. 

J-J 
J-J 
j-i) 
J-J 

A-0 

A-O 


J-L 
J-L 

WI-S 
A-O 

A-O 
J-J 
M-S 
J-J 


ivi->; 

Wl-K 
M-Sl 
M-S 
A-O 

j-r- 

M-?- 
J-J 
J-J 
J-J 
J-J 
f.Jl 
A-(7 
J -Jo 
J-^ 

M-i; 

A-O 
A-O 

ivi-:> 
J.. I 

J-J 
f-A 

F-A 
M-N 
MN 
AG 


Price 

Friday 
August  :i 


bin 

92  Hi 


135 
133  " 


WeeltTi 
Mange  or 
Last  Sale 


120 

ibo' 


Sain 
112''(. 


,  103 


101\ 
100 


102'. 
11014 
100 
llHI 
99 


lr)5^ 


sale 


llO'-j  , 
118>«  . 


1^7  >.j. 


103 


9H^  . 

72  4 

ioy-4 . 

112SJ. 

73  Vj 
92  \ 


73 


74'-^ 
Sale 


106      . 

■l'.;o    . 

121=8. 


120  "-J  . 
107-'4  . 
102''<8  . 

95     . 
127      . 


109 1* 

99  H) 
104'-, 
106 14 


Sale 
10b<>8 


Sale 
108-^ 


95% 

88^8 


93  "a 


112 


96 
92 

89 


103 13 
110 


112  Hi 
117 


*105 
lll'sjllSia 

108 
Ill's 

10038 

130 '8 


10014 

"91"' 

'"94" 
104  H) 

12014 


Salt 

ioi" 


Sal<- 

90 

"sale 

lOSH. 


119 
10218 
134 
Ill's 


lyl 
Safe 


•11418. 

1153«. 


117HJ. 


Ill 
112 


Low       Htqh 
lam     131'* 

93  Dec  '03 
133  J'nc'O*; 
V1'J\  Mar'oi 
12()'4  J'ne'06 
lOlivilay'OO 

V<i\      100 
113  "2  J'ne'06 


11.'?     Oct.  '00 
iy7'5J'lT'06 


91      Mar'06 


102^  102=^ 
iOO         100 

100  J'lie'iir 

9;i'8  J'iy*o6 

loi)  iJiA  '04 
99'^.;  teb'O.i 
941-2  AiiB'03 

Hi.'>  Jan  '04 
99'%     lOOif, 

101  May'06 
113'4  J'ne'06 
lias  J'ly'06 


134     Feb'06 


104iaNov'01 


98>)iJ'ly'06 

"i'i     J'ly  '0<^: 

lli3«jMar'0e 

aCiaJan'O 


74 


74^4 
94 


10478  Apr '06 

12U  J'ne'O;. 
121  J'ly'Oli 
127     J'ue'Oo 


1261s 

112 

102^8 

102=8 

102 

133 

149 

10334 

111 

14212 


Mai'06 
Ma''06 

102^5. 

102Sf 
Feb '03 
Feb'06 
Aug'Ol 

110 

113 
Mar'05 


S9I2  '.'91q 
!0^>  Mar'06 
107     J'ly'06 

94I2        94»-.. 

88'\J'ly'0t 

97     Jan '02 


110     Sep '04 

99 Vj  Feb'06 
96^4  Mar'06 

89^2  J'ne'06 
113  J'ly '06 
112  la  Feb '06 


1131a  Apr'06 


II6I4  J'ly'06 

107 Hi  Jan '06 
114H,  Feb'06 
107i4May'06 
II514  Jan'06 
103  Feb '05 
130=8     130=8 

133  Feb'06 
101         101 
IOOI4  Apr'06 

90^8       91 

88     Nov'04 

9314       95  Hi 

10334      105 

127     Not'05 

104=8  Feb '06 

120  120 
102^4  Dec '05 

134  134 
118     J'ly '04 
11538Dec'05 

121  la  Oct '05 
116        116 
103     Feb'06 
l06<sJ'ly'06 
118     May'06 


107  J'ly -06 
110  J'ne'06 
116     Apr'06 


o  c 


No 

3 


Remge 
Hince 

January  1 


Low    High 
131      136 

iijo'ifi  i24'»8 

l(;0>alois 

98     loo'i 

113      114*8 


107''ill2 


91 


»J 


102      iri53, 
100      100"'( 

100    iin\ 

99«8  103 


100«i,103i2 
101      103 
112»hll5 
118m22 


134      135 


ii6V2l01 

69        80 
iloialloH 


424 
35 


io4-sior7g 

120  !2Ci8 

121  127 


71 
90 


791s 
96  H.. 


1261*12614 
U2  114-', 
102  102  %! 
1011310414 


133      133 


107      II0I4 
105     117 


99     10114 

106112  108 

107     109 

9414  100 

S6i-i    92 


99 14    99 14 
95       96^4 

891a    9334 
112     114 
112  la  112  la 


113     11315 


II6I4  1193b 

1071^1071.^ 
114  1141a 
107 14  10814 
II5I4II5I4 


128=8  13410 
133     133 

9914IO2 
IOOI4IOOI4 

891a    93112 


91   98 
100*4  109  ■?p 


104=8  104V 
118  122^4 


134  135ii 


115  118 
103  103 
105  110 
II5I4II5I4 


107  IO9I4 
110  113 
116  118 


BO.NDS 

N.  Y.  STOCZ  EXCHANGE 
Wkek   uMiLVfi  ACOrST  3 


Erie  <fc  Pitts    See  Penn  Co 
V.V'AUH  &  T  H  iHt  cons  68.1921 

iBtgeneral  gold  58 1942 

Mt  Vernon  Ist  gold  68. .1923 
Soil  Co  Hraucli  Ist  g  68.1930 
r.''argo  <fe  So  .S<5«  Ch  M  <fc  St  1' 
I  lint<fc  Pcrc  il  See  Pere  Mar 
FlaC&Penm  .S««  .Sea  Air  Line 
KortSt  U  D  Co  l8tg4'a«.1941 
Ft  W<fe  DenC  let  g68.... 1921 
Ft  W&  Bio  Or  l8t  g  48...1928 
i  I  al  Har  &  H  A  See  So  Pac  Co 
'  'alHAHof  1882  Istos. 1913 
(JeorKia  &  Ala  ,See  Sea  A  Line 
'ia  Car  &  Nor  See  sea  A  Line 
Georzia  Pacific  .SVe  So  Ky 
(-ilia  V  <i  <fe  Nor  .See  So  Pac  Co 
'>ouv  A  Oswegat  See  .V  YCeni 
iranil  kap*  rmi  Ae^l'enn  KH 
'  i-ray'B  Pt  Term  See  St  L  S  \V 
Gt  Nor— (;  H  <fc  (^  coll  tr  4s  192 1 

Begl9t«re<l./t 1921 

(Greenbrier  By    .See  Ciies  <fe  O 
(-:ui;  tfc  s  r  Ist  re.'  cfc  1  'z  5s  61952 

HandtStJo    ,S-eeCBJi<i 
onsatonic  See  N  Y  N  H  &  H 
Hock  Val  Istconsol  g4>a8.1999 

Registered 1 999 

C0I&  H  V  Ist  ext  P4H..194S 

Col  &  Tol  Ist  ex  48 195.' 

Houet  E  &  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 
I  lllnois  Central  1st  g48.. 1951 

1     Registered 1951 

1st  gold  SHja 1951 

Registered 1951 

Extended  Ist  g  3128 1951 

l8t  gold  38 sterling 1951 

Coll  lYust  gold  4s 1952 

Registered 195i: 

L  N  O  &  Tex  gold  43  ...1953 

Begistered 195:", 

Cairo  Bridge  ?old  4s 195(i 

LouisvDiv&Term  g3ias.l95:-i 

Middle  Divreg58 1921 

Omaha  Div  lat  g  38 1951 

St  Louis  Div&term  g  3s.  195] 

Registered 1951 

G0ld3ias 1951 

Registered 19511 

.Sj.rjiie  Div  let  g  3158...  1951 
Woslern  Lines  1st  g  43..  1951 

rieliev  <fe  Car  1st  68 192:^ 

Carb&Shaw  1st  g  4s. ..1932 
Chic  St  L&N  O  g  58.. .1951 

Registered 1951 

Gold  3ias 1951 

Registered 1951 

Meinph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s.. ..1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

lud  Dec  <&  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  48 1950 

Int<fc  Great  Nor  1st  g  6s. .1919 

2d  gold  OS 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s..l93n 

Gold  43 1951 

Jeilerson  RR    see  Erie 

Kal  A  &  G  R    6ee  L  S  &  M  >• 
an  &  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  &  M     6-ee  St  L  &  S  F 
K  C  t&  M  B  &  B    ,See  St  L  &  S  1- 
Kan  C  &  Pacific    ,S'ee  M  K  <fe  'J 
tCan  City  Sou  1st  gold  3s.  .1950 

Registered 195i' 

Kentucky  Cent    <S'ee  L  cfe  N 
i<eok<feDesMo    6eeCRI&P 
Kuoxville  &  Ohio    /See  So  By 
I    ake  Erie  <fe  Wist g 5s.. 1937 

Lj  2d  gold  53 1941 

Nortii  Ohio  Isl  gu  g  5s. .194.") 
L  Sho  &  Mich  S  See  N  Y  Cenl 
Leh  ValN  Y  1st  gu  g4ia8.1940 

Begistered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  VTer  Ry  1st  gu  g  53.1941 

Begistered 1941 

Leh  V  Coal  Co  Istgu  g  5s.  1933 
Lehtfc  N  Y  1st  guar  g  4s. .1945 

Registered 194.0 

El  C  &  N  1st  pi  6s  1914 

Geld  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  ot  N  J 
Leroy  ifc  Caney  ya^    ^e«  Moi 
Long  Dock    See  Erie 
Long  Isl'd — 1st  con  g  5s./il931 

1st  consol  gold  4s /tl931 

General  gold  4s 193>^ 

Ferry  gold  4ias... 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  lslg68..1911 

l8t5s 1911 

N  YB&M  Blstcong5sl93o 

N  Y  &  B  B  1st  g  5s 1927 

Nor  ShB  1st  con  g  gu5s  ol932 
Louisiana<S!  Ark  1st  g  5s. 1927 
Louisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 193" 

Unified  gold  4s 1940 

Begistered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  43.1923 
E  H&  Nash  1st  g  6s 1919 


Price 
Friday 


Weekf$ 
kange  or 
Last  Sale 


3-i 
A-O 
A-0 
A-O 


J.J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-C 
FA 


J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-O 
A-0 
.\I-N 
.M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J -I) 
J-D 
J-D 
J-D 
M-S 

J-J 

J-J 
J-J 

.M-N 
.M-S 
.M-S 
J-D 
M-S 


A-0 
A-0 


J-J 
J-J 
A-O 


,Bia  Ailc.Low       High 

ll7i« !l22      Oct '05 

106  "a  109  lai  109'.,  J'ne'06 

I    '114     Apr'05 

lOSia 106'4  Feb'06 


J-J 
J-J 
M-N 
A-0 
A-O 
J-J 
M-S 
M-S 
A-0 
A-O 


105     Mar-Jtt- 

113     113=8  113     J'ly'06 
87     J'ly '01 


101     Dec '00 


103 


9734  Sale 


102     Salt 


108 


9734 
9734 

102 


98  V 
97^ 

102 


IOO 
9934 ; 


109  >a. 


01 


101 


104  la. 


104^4  104  la 


vnia. 
102  la . 


81 


9134 


99^4  , 
117     , 


12038. 


100  IOCS 
105  la  J'ly '01 
IOO  May'lHi 
100i4J'ly'0' 


ilO  Dec'Ou 
113'aMar'Oii 

100  J'ne'OO 
95>i:J'ly'0' 
99'aJ'ue'<H 
70     Oct  '04 

106  J'ly '06 
102     Oct'O: 

101  "a  104 'li 
100  May'Oi 
1061a . Mar'O:- 

92 'a  J'ly 'O' 

123     May'9; 

78»9Apr'06 

82'aMay'O. 


y3  la  J'ne'O'! 
Mils  Oct  '9\i 
100  Kov'0() 
10734  Jan'06 
122      Dec'O;' 

90  Nov'9,- 
120^6  J'ly '01 
11934  Mar'04 

93=8M»y'04 


9934 


105      

102      

98I4IOO 
116iall8 
102     Sale 

77i< 

' 11034 

86 


721a    73 


115     Sale 

11034 

108 


1093,  1091-j 
IO634 


lis 


II014, 

9438 


99 


llOVaJan'Oo 
103     Nov'04 

lOS^s  Jan'Oi 
107  la  Dec  02 
100  J'ly'06 
116  "a  J'ly 'O' 
102         102 

7714        77' 
llliiJ'neOO 

an     Mar'O 


7234        73 
63     Oct  '0( 


115         115 

11 03^  J'ly '01 
117     Jan '06 

109=8  109=6 
112i8Nov'06 

98 '4  J'ne'Oi 
II834  Apr'0r 
109'aOct  '91' 
112=8 -A-pr'Oi 

96'4May'U6 


107     113'6Jan'06 

;lo5i4Jan'0i 


llS^e  . 
100 14. 


98 1« 


115    J'ne'06 


9813  J'ne'Ot 

102     Nov'Oo 

99i4  0ct  '05 

97     1   96'8J'ly'0( 

110    J'ne'04 

100=«Sale    100        100=, 


110 


105 


101  la  Sale 


II318 

971a    93 


103=8  J'ly '01 
112  Mar'O'.; 
Ill  Jan*06 
11218  J'ly  05 
105  J'ne'06 
1I5>4  J'ne'OO 
121%  Feb'06 
.^00^4  101 K 
1011*  J'ly '06 
111"*  J'ne'06 
97'8       yV'e 


llOia lll4'4J'ne'05 


=  -- 1  Mange 
S-^ll  Since 
KK"  Jc.miary  1 

A'odLoii    J  Jig  hi 


...III0714  IOjH 

'.'.'.  iu6iiib'*j=i 


121 

8 


lU 
87 


115 
91 


97     101  Tg 
97'8l01ia 

101»2l05'« 


20jl047ell0 


....j]00=„101'4 

...,|100     100 


.-l;ioo    100 

'  95  >a    9-^Vj 
99  la  101  >4 

i'044  i'o7^4 


,..:llOO     100 


91 '3    9434 

■78'-I'78  4 
82I2    821a 


93  la    93  >a 


10734  10734 


120»t.  12313 


14 


13 


ICS-'s  108^8 


99      100 
116      120 
9>?      102>4 

7514    SO 

llli^llS 

86        bS 


701a   7514 


115     119 
1103411313 
117     117 

109     llliu 


y^'4   98 14 

11834  120112 


112      II5I11 
I   96 14    96 14 


jll37ell3T9 
IO514I0514 


11414117 


981a  102  »4 


96     10134 


99     102  la 
103=^  i  03  =8 

ill"  ill" 


.1  lo5      105 
.1  115'4l20i4 
J'lvo     121  la 
"  I00ial04i4 
100      101 1? 

111141151a 

97     loo's 


lUlMOELLuiNEOUS    BONUS— Continued  on  Next  Paste. 


Oas  and  Eiecti'ic  Light 

Atlanta  G  L  Co  1st  g  5s.. .1947 
Bkiyn  U  Gas  1st  cou  g  53.19421 

Butklo  Gas  1st  g  5s 194 . 

Consol  Gas  conv  deb  6s 1909 

Consum  Gas    See  P  G  <fc  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s.. .1918 
BdiaiUBkn  SeeKCoBL&P 
KdEIU  )>>e«NYG<feELH&P 
Kq  G  LN  Y  1st  con  g  53..193' 
Gas&  EleoBergCoc  g5s.l949 
Gen  Electric  deb  g  3I38..I942 
GrBapGLCo  Ist  g  68.. .1915 
Hudson  Co  Gas  Ist  g  5s..  1949 
Kan  City  (Mo)  Gas  Ist  g  5s  1922 
KlnifsCo  El  LAP  g  58.. .1937 
Purchase  money  6s...... i997 

Kd  El  11  Bkn  Istcon g4s  1939 


.J-D 
M-N 
AG 
J-J 

J.J 

F-A 


M-S 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


108 
70 


Sale 
701a 


101  >9. 

100     . 


86*4. 


105 
91 


117ial20 


107=4     108 

701a       70  "v 
1371a     140 


104 
105 


J'ne'OC 
Sep '05 


112     Nov'03 

61  la  Oct  '01 

89 18  J'ly  "06 

107=4  DecfOO 

105     J'ne'06 

93     J'ly  '06 


121      Feb'06 
9315  Mar'06 


6 

4 

26 


107341131a 

70       8O34 

137     16834 

103     104 


86 14    90 


105     108"-! 
98       98 


121     122 
931a    931a 


tJas  and  Electric  Light 

LacGaBLofStLlstg5s.el919 

Ref  and  ext  Ist  g  58 1934 

Milwaukee  Gas  L  1st  4s..  1927 

NYGELH<fcPg  5s...  1948 

Purchase  money  g  4s.. .1949 

Ed  El  III  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY&QEl  L&P  Ist  con  g  5sl930 
N  Y  &  Rich  Gas  1st  g  5s.  1921 
Pat  &  Pas  G  <£;  E  con  g  58. 1949 
Peo  Gas  &  C  1st  con  g  6s. 1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgng5sl937 

Con  G  Coof  Ch  Istgu  g 58. '36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  Ist  g  5s. '51 

Trenton  G  <fe  El  1st  g  5s..  1949 

Westchester  Light'g  g  58.1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
MS 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-a 
J-D 


1041a 

1043, 

93=8    94 
104     105 

85        851a 
10134  10234 


971a. 


,  125 
IO6I4 
.107 


100 12  1041s 


105 


105  Is  J'ly'06 
103  la  J'ly'06 

9314  J'ne'06 
105  "a  J'ly  "06 

87  J'ly'06 
1021a  Apr'06 
II3I4  J'ne'06 
101  J'ly'06 
103  Nov'05 
10434  Nov'05 
120  J'ne'06 
105 'a  J'ne'06 
107  J'ne'06 
105  J'ne'06 
103i«Dec'05 


110     May'05 
106  la  Apr '06 


101     lOSio 
103410434 

93       94111 
105     109^ 

86   92 
101 'e  104 '2 
II314  118 
100  Is  104  ij 


117  12» 
103  la  107", 
107  107 
106  1(« 


106     108»i 


.No  price  Friday;  latest  bid  and  asked  this  week,  o  Dae  Jan    &  Due  Feb   d  Due  Apr  e  Due  May  A.  Dae  J'ly    /c  Dae  Aug  o  Dae  Oct   g  Dae  Deo   ^ODtlon^ato 


Aug.  4  1906. J 
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BONUS 

N.  Y.  STOCK  aXCHANGK 
Wkrk  k.xui.no  ArousT  3 


4<J. 


Price 

Friilav 

A  uiAUt  3 


Wtdk's 
Sangf  or 
Latt  Halt 


LonuT  A  Sauiliy—(C(nitinued 
LCln  A  Lexgolil4V»a..-1931  M-N 
NOAM  Ist  Kolil  63....iy3l'  J-J 

N  O  A  -M  'JU  Koia  6a li>3(il  J-J 

Pensacola  DiT  «)lili}8...1Vf2i'iM-8 

St  L  Div  l3t  gold  63 lyillM-S 

M  golil  S.t ll'Hl'  M-f^ 

AU  Knox  ite  Nor  Ist  jjSsHUi  J  D 
Hcniler  Bilce  1st  3  f  g  68. 1931  |.\I-S 
Kentucky  Cent  voUl  4s. .  H>8V  J-J 
LA  N  J(!  .\I  A  M  1st  g  4  Sjs  ll>4;.  M-S 
Lit  N-South  Jl  louit  4».liK'>'J'J- J 

N  yiaite  s  istjru  g59...iy3:,F-A 

P6U3&  Atl  lst>tu  g  69..  1112 1  lb'- A 

S  &  N  Ala  con  iru  g  08..iy3i''  F-A 

Snilclund  goli\  6a liUii  A-C 

LA  Jell  BdgeCogug43..iy4."'  M-S 

L  N  A  *  CU    See  C  I  db  L 

Malum  Coal    See  L  S  &  M  S 
aiiliattau  RyconsoUs.iyyi   A-O 

Koiristered HUH'  A-0 

Metropol  El  1st  g  63 lyi).--  J-J 

McK'pt  Ji  H  V     ijV*'  N  Y  Ceut 
Metroi>oUtau  El    See  M.iu  liy 
MexCeut  consul  sold  4s.. liUl  J-J 
1st  tousoi  income  g  3s.aiy3y|J'ly 
2d  consol  income  s  33..aly3y  J'ly 

Kouip  &  collKoldos lyiv  A-O 

Coll  tr  a  41-^3  1st  Ser....iy(»7  F-A 
ilex  Interuat  l3t  ct>u  g  43.1977  .M-S 

ilex  Nortli  l3t  gold  6s lyic  J-D 

Mich  Cent    See  N  V  Cent 
MidofNJ    6'<!8  Erie 
M.U  L  S  A  W    See  Chic  &  N  \\ 
MU  &  North    See  Ch  M  <fc  St  1 
Minn  &  St  L  l3t  cold  79. .192'.    J-I 

Iowa  Ex  1st  gold  7s 19Ui    J-1 

Pacitic  Ex  1st  colli  69. ..192.  A-i/ 
South  West  Ex  Ist  g  7s.l91i>  J-D 

Ist  consol  gold  5s lyo-i'M-IV 

1st  and  refund  gold  43..194y  M-b 
Des  M  A-  Ft  D  1st  gii  43.. .'35'  J-J 
Jlinn  <s  St  L  sru  6e»  B  C  R  &  > 
MStPifcSSM  con  g  4  int  gu  '3>  J-J 
MSSMifc  Alstg4lDtgnl92i  J-J 
Minn  U  n  See  St  P  M  ifcM 
Mo  Kan  ifc  Tex  1st  g  4s.. .1991    J-D 

2d  gold  43 fli99u;F-A 

l8t  ext  gold  08 1944!.M-N 

l8t  &  refund  48 £004  M-S 

Geu  8  £  4>os  sub  rects 

St  L  Dlv  Ist  ret  g  4s. ...2001  A-0 
Dal  &  \Va  Istgu  g5s...l94U  il-N 
Kan  C  <fc  Pao  1st  g  43.. .1990  F-A 
Mo  K  &  K  1st  gu  g  5s.. .1942  A-O 

MKA  Ok  IstguSs 1942, M-N 

M  K  <fc  X  of  T  Ist  gu  g  03.1942  -M-S 
SherShJfc  So  1st  gng53.194oi  J -D 
Tex<S;Oklal.stgug53.. .1943  M-S 

Miasonn  Pacitic  3d  78 1906  -M-N 

Ist  oonsol  gold  63 1921mM-N 

Trtial  gold  5s  stamped. ol917  M-S 

Registered 01917  M-S 

Ist  ooU  gold  53 1921'  F-A 

4ll-year  gold  loan  4s 1945  M-S 

Cent  Br  Ry  1st  gu  g  4s.l91S<  I" -A 

LeroytfeC  V  ALlstg5s  1926  J-J 

Pac  R  of  Mo  1st  ex  g  4s.l93^  FA 

2d  extended  gold  58...193f  J-J 

St  L  Ir  M  &  Sgen  con  g  5sl931 1  A-l 

Oeu  con  stamp  gtdg  58 1931 ,  A-( 

UniiieU  &  ret  eold  48..192;<  J- 

Rivi  »  Divlstg43..iy3o  M- 

Venn  V  1  <fc  VV  Isl  g  5s.  1926  M- 

Mob  >fe  Birm  prior  lien  g  5s  1945  J 

Mortgage  gold  48 1945  J 

Mob  J  ifc  K  Clsl  con8g5s.ly5:    J 

Mob  <te  Ohio  new  gold  63. .1927   J 

1st  extension  gold  6S..A1927  Q 

General  gold  4s 193^  .\1 

Moulgom  Div  Ist  g  5s..l94<    F 
St  L  A  Cairo  coU  g  43..el93l' 

Guarant«>eU  g  4s 1931 

M  <&  O  coU  Is  "  nee  Southern 
Mohawk  ifc  Mai    Seeif  XC-i:  h 
Mouongaliela  Rlv    See  B  &  0 
Mont  Cent    6ee  St  P  jl  &  M 
Morgan's  La  ifc  X    See  S  P  Co 
Morns  <fc  Essex  See  Del  L  &  \\ 

Nash  Cliat  lie  St  L  1st  78.1913 
1st  con.iol  20'd  5s 192;- 

Jasper  Branch  1st  g  63. .1923 
McM  M  W  <fc  Ai  l8t  6s. .1917 

Tct  P  Branch  Ist  6s 1917 

Sasii  Flor  <fc  Shot    See  L&  H 
Nat  of  Mex  prior  lien  4^28.1926 

1st  COD:iul  4« 1951 

Ne w  H  &  D    Sees  Y>i  H&H 

NJJuncRK    Ae«NVCenc 

New  <k  Cin  Bdge    i««  PeniiC< 

N  O  &  N  E  pnor  lien  g  63  pl915  A.-0 

N  V  Bkm  tfc  Man  Bch    See  L  1 

N  V  Cenl<fc  H  Kiv  g  3  V»8.1997  J-J 

Re(riatere<l 1997  J- J 

Deben  a  in 1934|M-N 

Lake  Shore  ooU  g  3>2.s...l99b  F-A 

Uegi»tere<l 199e  F-A 

Mich  Cent  coU  gd^ 1998  F-A 

Registered 199)-  F-A 

Beech  Creek  Iht  gn  g  48. 1930!  J  -  j 

Registered 193b|  J- J 

2d  eu  pr>ld  58 193hIj.J 

Beech  Cr  Ext  Istg  3»v;S&195rA-0 
Cart  &  Ad  l8t  gu  g48...19Si;j-D 
Cleart  Bit  Coal  Ist  8 1 48.1941'  J  -J 
Gout  &  us  we  Ist  gn  g  5s  194L  J  -D 
Mohi  -Mai  Ist  gu  g48..199llM-S 
N  J  June  li  gu  Ist  4a...l9S(  F-A 
N  Y<fe  PulstcoDgug48  1993IA-0 


1- 


Bid         A»lt\Loto       UigH  Ho 

U),">'« iU)9     Mar'On 

127      '130     J'ne'06 

122V,.Mnr'0i; 


iiy* ... 

115 

11934 

79 


110     

97^1 

'I'6"'i"y7 
' 119 


'112»s. 
104^ 


101     102 


lt3>3- 


75       76'-. 
lb  ^1  Sale 
15        16 


9754 


134  ><] 

lis    

Ill 

113 

«3ia 

94 

95 

99 

993* 

Sale 

S7 

Salo 

105^4 

863^  Sale 

104^4 

95 

113 

107 

107 

109 

101 

101->4 

120^4 

12 1\ 

105 

Sale 

•105 

92 

92'q 

100 

101 

115'aH6>-.; 

114 

114  Hi 

89''4 

Sale 

92  "-J 

'.3 

lOS     

97 

Sale 

12* 

92^ 

87  ■& 

116     . 


101     . 

84  "a. 


95 'g  Sale 


100  Hi 
8S'« 
85  4 

10334 


Sale 
Sale 

89 
90 
88 


10306 


107  »e 


114  Apr 'Of 
120'-j.Mar'0u 

74 -V  Oct  '05 
116  J'ly '06 
1  OSS)  Jan  '06 
100  J'ly'l'6 
108     J'ly '06 

9714  J'ly'Ol 
114  .May'OO 
irJi-jMaT'OO 
115i«.Mar'0f. 
107      Dec '05 

97     Mny'06 


101 1«  J'ly '06 
104  .\pr'05 
103K:  J'ly 'or- 


75'-j       7C 
18^3        19'.. 
]5>-j       16 


101      J'ly '06 

yo»8J'iy'oi 

105     May'O*' 


137  J'ne'05 
1  U  >8  Oct  '05 
117=8  J'lie'OO 
113i4Mar'05 
113  J'ly'06 
94  J'ly'uO 
97     Apr '06 

102»4J'ne'0t 
103     -Nov'Oi 

9934       99 't 
S6I3       89 

106  J'ne'06 
87  Ki  J'ne'06 
8611;  »b\ 
t»»2J'ly'0t. 

108  Feb'O'., 
96  J'ue'06 
U3i4.\Iay'06 
10614  J'ly '01; 
105  J'iie'06 
IO8I4  Apr'Ot 
10534  Apr 'Ov 
102 14  J'ly'*.  6 
1203i  J'ne'06 
105         105V 

107  >9  Feb '00 
102^1     102  »5 

91  ^8  J'ly '06 

t*4     J'ly'Oi 

110     Mar'05 

lOi^^      101^ 

118     J'ne'Ot, 

114'4     114^1 

116     Nov'Ou 

8934        89^^ 

9234        9L'-j 

l07S2Apr'0, 

llS^s  Apr '06 

96     Out  '05 

9612       97 

126     May'Oe 

122      Dec'O.. 

-5     J'ly'Oi 

114Hi  J'ly'O,. 

98«2J'ne'06 

101     NoT'04 


I 

169 

64 


10 


il5»4  II514 
11339  J'ne'Oi 
119i4Feb'06 
117i4Mar'05 
113     J'ly '04 

101 12     101  \, 
b4>a       6i.\i 


95  1q       95  7t, 
94'-.jJ'ly'06 
lOOi^     101 
88 14       90 
88     J'ly'06 
90  90 

88'4  J'ne'Ot 
102  J'ly'06 
102     Mar'04 


95     Apr '02 


105  NoT'05 
105  Oct  '02 
104  V2  Feb '06 


Hanne 

Since 

January  1 


Lov    JUg/i 

i'-is"  iiio" 

122>4lJ2'4 

i2o'.ii'io'>-j 

iVti"  i'lVi" 
io,s>-j  icsv 

99  10 1 

108  110 

95  98 

114  117 

irj^iirji-. 


97    100  >•. 

l00-->8l(i3'(. 

io2»6  ioti^B 


754    8'5 
16  4!    2G''« 
14        2  1 


9812  101 


11738  12111^, 


111      II4I2 
yo>a    97 
97       971..; 

10034  102 1, 


9918IO8 
85  92  ^ 
103  Is  107  Sg 
8712  911s 
86 12  895s 
88  94 
105 '6  108 

93 14    96I4 
113 '4  116 
IO6I4  109'g 
105      10y=e 
108i4l08'4 
105^4  109  Vj 
101      101 
120      125 
103i2l07ie 
104121071-2 
l02i-jlU8i2 
91        9412 
94        99 


103      105 
116     VM-\ 
112     1173^ 


89 12    9  1 

92 12    9rt 

107121071-2 

113       ll*3t, 


9412    97 
126      127 


94 12    99 
113-2  1143*? 
95        i>J 


115i4l3'9»f. 
112  l'.5i» 
119141*1^14 


101 12 195 

83       ?7i2 


95 12  993., 
94 12  981-2 
98I4IO2 
88  93 
8714  91 1-, 
38 'a  921-., 
86I4  90', 
102      105 1-2 


104  '•2  104  '■2 


BONDS 

N.  Y.  STOCK  E.KCHANQK 
WSKK  ENDINO  AVOUSTS 


N  V  Ceut  lit  H  li—(Coiitinueitj 
NorJi  Mont  iHf  gu  g  53.19111 
West  Shore  Ist  4s  gu... 2361 

Hivgiat  ered 2361 

Lake  Shore  gold  3I38 1997 

Registered 1997 

Dcbiiiture  c  4s 192.'- 

Dot  Mon  it  Xol  1st  7a.  1906 

Ka.\.tO  RlKtguc58.193.'> 

Mahon  C'l  Rlt  lat  5rt..l934 

Pitta  .McK  &  V  Ist  gu  63.1932 

2d  guar  6« 1 934 

McKeesA  B  V  lat  gOa  1918 
Mich  Ceut  Ist  cousol  Os.  190y 

58 1931 

Registered 1931 

48 1940 

Registered 1941 

J  Let  S  1st  g  3123 1951 

Ist  g;!i-2s 195'. 

Bal  C  tt  St  ur  1  St  gu  g  38. 1989 
N  y  cfc  Harlem  g  3128. ..2000 

Registered 2000 

N  Y  &  North  1st  g  58.  ..1927 
B  W&O  con  1st  ext  03.  A 1922 
Oswedi  R  2dgu  g58...el915 
R  \V&  O  X  R  Ist  gu  g  08.1918 
Utica  &  Bik  Rivgug4s.l922 
N  y  Chic  &  St  L  l8t  g  48.1937 

Registered 1937 

N  Y  Ji  Greenw  Lake    See  Erit 
N  Y  &  Har    See  N  Y  C  cfc  Hu<i 
N  Y  Lack  &  \V    6ee  D  L  lis  W 
N  y  L  E  &  W    See  Erie 
N  Y  <fc  Long  Br   See  Cent  of  N  J 
New  York  New  Hav  &  Hart— 
Housatonio  R  con  g  58..  1937 
N  H  <&  Derby  con  cy  5s.l91»- 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  <&  W  ret  Istg  43..ffl992 

Regis  §5,000  only «1992 

N  Y  c&  Put    See  N  Y  C  <fc  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Xex  <fc  M    See  So  Pac  Co 

Nor<fe  South  lstg53 1941 

Norl<&  West  gen  g  63 1931 

Improvem't  &  ext  g  68..  1934 

New  River  lat  g  6s 193 

N  <fe  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'l  1st  life  gen  g 4s.. .1944 
Pocah  C  &  C  joint4s..l941 

CC&  Tlst  gugSs 1922 

Scio  V  &  N  E  1st  ga  g  48  1989 
North  Illinois    iSee  Chi  <fc  N  \V 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered o2047 

St  Paul-Dul  Div  g  48 1996 

Registered 1996 

C  B  <fe  Q  coU  tr  48    .See  Gl  Nor 

StP&N  P  gen  g  6s.. ..1923 

Registered  certilic's..l923 

St  Paul  cfc  Dal  1st  5s. ...1931 

2d  5s 1917 

Ist  oonsol  gold  43 1968 

Wash  Cent  lat  g4s 1948 

Nor  Pac  Xer  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
N  or  Wis    See  C  St  P  .M  &  O 
Nor  <fc  Jlont    See  N  Y  Cent 

Olnd  &  W    ,S'ee  C  C  0  &  St  1. 
hio  River  RR  1st  g  58.193i.; 

General  gold  53 193. 

Ore  &  Cal  See  So  Pac  Co 
Ore  RK  &  Nav  See  Qn  Pac 
Ore  Sh«*t  Line  See  Un  Pao 
ar::^ ego  &  Rome  See  NYC 
O  C  F  <&  SI  P  .See  C  <fc  N  W 
0/,'rk<fcCherClst6u5sg.l913 

Fac  Coast  Co  1st  g  58 1941. 
ac  of  Missouri    See  Mo  Pac 
Panama  l.st  s  fund  g4i23.. 1917 
Sink  fund  subsidy  g  63. .1910 
Penn  Co— Guar  1st  g  4123.1921 

Registereit 1921 

Guar  312S  coU  trust  reg.1937 
Guar  3 128  coU  tr  ser  B...ly4I 
Tr  Co  cerlLt's  gu  g  3128.1916 
C  St  L  <fc  P  1st  con  g  53.1932 

Registered 1932 

01  &  P  gen  gu  g  4 128  ser  A .  '42 

Series  B 194'/- 

Series  C  3128 194t< 

Series  D312S 1950 

Erie  &  Pitts  gu  g  3 I2S  B.  1940 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  4 12a  1945 
P  C  C  &  St  L  gu  4  "2*4  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3i2gTiarg 1949 

Series  F  48  guar 1953 

Pitts  Ft  W  <fc  C  Ist  73.. .1912 

2d78 1912 

3d  78 fcl912 

Peuu  RR  1st  real  est  g  48. 1923 

Couaol  gold  5a ll^ly 

Consol  gold  4s ifi43 

Convertible  g  31.28 I3i5 

Convertible  g  3128. 19i2 

Alleg  Val  goji  gu  g48...1942 
Cl<fc  Mar  lat  gu  g4i28..1935 
DRRRifc  Bgelstgu4sg.'36 
Gr  R<fc  lexlst  gug4i2.>  1941 


4^ 


A  O 
J-J 
J-J 
J-D 
J-D 
MS 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
.MS 
M-S 

J-J 

MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A.-0 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 

M-N 


J^ce 

Fridav 

All (IV. it  :i 


Week's 
Kanye  or 
Last  Sale 


Bid 


A  Ik 


105-. 

103  s,  Sale 
97>4    9S 

"O'jiisale 


12738 

1'2  5'i, 

10  J 
los 
117 
)15 

'102 


iiyiv 


M-S 
M-S 


M-N 
M-N 
FA 
A-0 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 

Q-J 
Q-F 

K 

J-D 

F-A 
Q-F 
F-A 
A  O 
J-D 
Q-M 
J-J 


J-I) 
A-0 


A-C^ 
J  ■^■ 

AO 

J-^J 
J-J 
>t  S 

Pa 

jl  N 
A-O 
.VO 
W-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
J-J 
J-J 
A-0 
M-N 
M-S 
M-N 
J-D 
M  N 
M-8 
M-N 
F-A 
J-J 


J^o  to       Jiiyti 

103        iiis" 

103  12      101 
9734  J'ly '06 
9-34  Mny'uC 
99 14        'J93j 

101 1*  Feb'O. 


125  S  -Mar'Oti 
139     Jau'o:^ 


10714  J'ne'Ot 
118»«Jly'06 
119  J'ne'O" 
lOli^Mar'OC 
106i2Noy'00 


97     J'ly  "Oi; 


..  101 12  J'ly '01 


112     . 

113»4. 


104  . 
10434  . 
103  i-j. 


118 


101     102 


IO2I2IIO 
131 

128>4 

130     

lOOialol 


93     Sale 
'99»8"99't 


103*!  feaie 
102 12  Sale 
76       76i.i 

71     

98^4 


12134  , 


110     . 

107      , 

9812. 


11312 

109      111  1-2 


110 

10334 , 


,100 


10614 

105      10534 

89 12 

88 14    92 
96  lu    97 

117     


•11134 


102 


89=8  8ale 


105  >2 


94  4  Sale 
97 '4    9734 


119>2Mar'06 
114  Jly'06 
11334  Jan '0' 

104"  J'iy''06 
lOl^jj'ij.'o 

103     Oct  '0 


124     Feb'0> 


101       lom 
101>2J'ne'0u 


110     May'Ol 

lyi'eJ'iy'oe 

13034  Feb'Oi 
12934  Nov't'f' 
100=8     109 

100  Feb'Ot: 
99  J'ne'06 
93  93 

10912  Feb '05 

101  J'ly'06 


103 12     104 

102  la     102  iv 

76  76  V, 

70     J'ne'O. 

98     J'ly'Ot 


12434  May'Oi 
132  J'ly'Oi' 
113  JIar'Oi 
10934  Jlar'OO 
100  J'ly'O', 
93  Muy'O. 
116     May'Ot 


116     May'Ot 
11434  Jau'Ot- 


98 14  J'ne'Ot 
110     J'ly'06 

103  J'ly'06 
102     Apr'O'.. 

104  Hi     106 

105  J'ly 'Ob 
90i2J'ue'06 
90  J'ly'oii 
961-2  J'ly 'Ot' 

I1712  J'ly'Oi 


3~. 


Mu 


31 


13^ 
129 


108i4Aug'0. 


98 Hi  Dec'O. 
96  Jan'Oi 
9614  Jan '0( 
9834  Apt  '0, 


110  J'ly'.  6 
110  J'ue'uo 
112 12  J'ne'O; 

99     J'ne'O. 

8958       89". 


127=8  Oct 'O-.' 
119  J'ne'O. 
119  Apr'O- 
lC;4i2J'ly'i  6 
llliaSep  o, 
106  Auif'O 
9414  943j 
9712  97  =B 
10414  Oct  '0. 
110     Jau'O. 


107i2May'0i- 


71 
614 


Kangi 

since 

January  I 

105""  "ioh" 

103  Wj  10734 
OUi-ilOOia 
98 '4  '.tys^ 
V6I4  loi'a 

loivioiis 

la-is  125  "i 


1071410714 

118i4l'-'0 


IO412  104 1-j 


96=8    98  Si 

ioi'i^ioii^ 


II3I2II8 

iiiT'ioi' 

10334  106 


124      125 


JOOI4  104  ■■'i 
LOl     101 S 


10734  111 

131'6l3234 
13034  130'4 


99'<4  103 
lOO      100 
97        i'9ia 
91        95>a 


99=6  103 


102»4  106 14 
1,02 14  106 
75   7812 
7434  76 
98  101 


124      125 


113      115 

DJ'iiallO 
100     100 
91       Vi 
115      11634 


116  116 

110 1*11434 


9814  100SB 
liW  114 

103  107 


104  "i  108 34 
103      105 
90 12    90ia 
90       9234 
96        98 
1171212-4 


96 14    96  >4 


109'-2ll2»e 
10yl2ll2'4 


99        99 
39=8    91  >« 


118     119 


10'i"'2lo5>5 


92 14  101 
95=8  10534 


10712  108^ 
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Coal  aail  Iron  I 

Coi  F  <ft  I  Co  gen  »  f  g  53. .19431  FA 

Convertible  deb  g  os 1911  FA 

Col  C  ds  1  Dev  gu  58  g..l9o9  J.J 

Col  Fuel  Co  gen  gold  68.19191M-N 

Gr  Riv  Coaldt  C  l8tg6»191'J  A-0 

Col  Indnslsi  conv58gu.A_1934 

lit  g  dc.  coU  j»  i-u  Ser  B.  1934 

Contm'talClsts'r  gu5sg.l95. 

JeO  dc  Clear  C  <fc  I  1st  g  58  192' 

2.1  Kold  5» lij'^i, 

Kan<t  H  C  <fc  C  l8l  8f  g58.195J 
Plean  Val  Coal  IstgsF 68.192.- 
Tenn  Co.xl  gen  5h 195, 

fenn  Div  l.^rt  p  68 al917 

Blrm  Dlv  lgtcon«<jl  «8..19r. 

Cah  C  .M  Co  1  »t  gu  g  «8. 192'. 

De  Bar  C  &  1  Co  gu  g  6h.  191i 

y  Iron  Coal  <fc  Co  1  ht  g  5g.  194i 


9712IO2 


102 


FA 

75     Sale 

FA 

7  5 14  Sale 

FA 

J-D 
J-D 
J-J 

100 

J-J 

J.J 

971- 

.A  (' 

II1712 

J-J 

106      108 

J-D 

FA 

98      

M-S 

96  la    99 

102 
dS 


leJ'ne'OB 
J'ly'06 


107 

102 

74 

74 
107 
107 
102 
105 
105 

97 
109 
10»i 
102 
103 

97 


■2  Oct  '04 
\  Apr'Ol 
I2  77=4 
ig  7715 
=8  Dec '04 

Mtty'97 
■2  Oct  '03 
i-i  Oct  '05 

Oct  'Oi 
"2        97 1-. 

J'ne'Ub 
I4  J'ly'06 

Dec'tK' 
Sj  Feb'Oi 
97 


..I']  00 
87 


105 

102' 


102^  102  ••. 
71>!.  K-ii-, 
73         83  \ 


97I4IOI  ■ 

loa     11" 
lOCUlll 


lu.'.'-2  10  ;^ 

r.''  9i3«   '.•■1' 


Tclcgi-aph  and  Telephone 

Am  Xelep  &  Xel  coll  tr  48  1929  J-J 
Comin  Cable  Co  Ist  g  48. .2397  Q-J 

MetXifc  X  lata  £  g  58 1918  M-N 

-V  Y  <«!  N  J  Xel  gen  g  5a..  1920  M-N 

^Ve»t  Union  col  tr  cur  58.193^  J-J 

FU  and  real  est  g  4  "-28...  1950  M-N 

Mut  UnXel  s  fund  68. ..191 1  M-.N 

NorlhwXcl  gu!  4i2»g-.1934   J-J 

.Xanufactarins  &,  Iniluiitriai 

Am  Col  Oil  txt  li-iS 1915  Q-F 

Am  Ul<ledii  L  Isl  RrK08..1919  M-ti 
.\nier  Ice  8ecur  deb  gOs..  192i  A-O 
.V.m  Suinta  ,Mlg  Ist  gOs..  191;'.  .M-S 
AmTliread  Ihtcol  tr  48.. .1911.  J-J 

Am  Tobacco  40  yrg  68 1944  A-O 

48 1951  FA 


951a. 


105 14 

102 's 

lOIij 


■ 00 

9034  Sale 

88% 

102-1, 

90      

112'.,  -^ni' 
77 14  Sale 


903b  J'ly  "06 
OOinJ'no'OO 
109i2May'05 
10514  J'ly'03 
lOiHj  I05I2 
I03J4  J'ly'Oi. 
10tfi2-'*lar'0i 
103     J'ly '04 


96    J'ne'OC. 

W0>4         91 

89  J'ly'06 
l(i3     J'ly'Oi. 

srti2J'lj''0l> 
ir^.-S,     113 

77 14        79 


go-ig 

9612 


'.  0'« 
98 


I05I4I09H1 
102      106 
lOrJialoT 


04 'i    08 
110      100 1« 
n\i\    93  la 

99      104 
H8I2     9l»i 
110     117% 
77       84 


•Wo  pnoe  If  rulay;  latest  bid  and  a«ke<l.   aDueJan   6DueFeb   eDaeMar  dDueApr    AUoe  Jly  fcDue  Aug     0  Due  Oct    p  Im©  Nov  «  Due  De«  «Optwn"->ale 
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BONUS 

N.  T.  STOCK  KXCHANGB 
Wkkk  Kkdrig  Auoust  3 


Peiiu  lilt — (CoiUinued) 

PliiUiBal<fc  W  I8tg4s..l943 

bull  &  L«wla  Ist  g  4s...lU3('> 

V  X  J  Kit  <&  Can  gen  48.1U44 

Peusacola  &  All  See  L  &  Nasi 

Pe<j  d«  Kast    A«e  (J  C  C  <fe  St  L 

Peo  A  Pek  Uu  1st  g  t>s....li>21 

2<i  |fol<14'us t)191il 

Pereiliiifi— Cliifc  W  Jl  Da  lyvi 

iflmt  ifc  P  M  (;  a« 1<.)'20 

let  cousol  gold  OS 19'J'J 

Pt  liurouDiv  lslg5«.19:ii) 
SagTurtA;  11  Isl  f-'U  f,'  4s.l',tjl 
PhU  iJ  &  \V  Wt  I'enu  KK 
Phiia  A;  i4eatliiig  coiis  7m.1'J11 
Piuu  Uroek  leg  guar  Os...lU;J'<i 
PittH  Clu  &  St  L  See  Penu  Co 
PiltM  (Jleve<k  Tol  hee  \i  &  O 
PitlM  i't  \V  ds  Ch  tiee  Peiin  Co 
Pitts  Juuc  l8t  tola  0.s..'...l'J21i 
Puts  <ii  L  Erie  2it  g  58...ol92h 
Pui.s  .MoKees  di  V  6eeN  YCeii 
Pltln  till  <Si  L  K  iMt  g  &8...1940 

IslcoUMol  goUl  58 194;^ 

PittuctoWtsl    .'ieeUiuO 
PUIS  y  A;  Ash  1st  cou  6s. 1927 

KOrtihiix  Co  geu  g  4s 1997 
Kogisloreu 1997 

Jersey  Cent  coll  ^48.. .1961 
Keimselaer  ite  Sar    See  D  &  li 
Hicli  iSi,  Dan    See  SouUi  lly 
Kicli  <te  Meek    See  southern 
Kio  ur  West   See  Ueu  &  Kio  Gr 
Uio  Wr  Juuc  1st  gu  g  6s.. .1939 
R«o  gr  So  1st  goUl  48 194U 

Guaraiiteeil 1940 

Boch  <fc  Pitts    See  B  li  &  P 
Koiue  Wat  &  Og    Seeii  Y  Cent 
Kutlaml  1st  cou  g  4128 1941 

Ug&LChatii  Ist  sru  4s  g.l948 

Kut-Caiiail  Ist  gu  g  48. .  .1945' 

Sag  Tub  &  11     See  Pere  Marq 
t  Jodi  (ir  Isl  Ist  g48... 1947 
8t  IniW  <fc  Adirou  Istg  5s. 1996 

2d  gold  68 1996 

St  li  &  Cairo    See  Mob  &  Ohio 
6t  L  <fc  Irou  Mount    See  M  P 
Bt  L  K  C  &  N    See  Wabash 
St  L  M  Br    See  T  illi  A  of  St  L 
8t  L  &  S  iYan  2d  e  68  CI  B  1906 

2d  gold  6s  Cla«8  G 1906 

General  gold  6s 1931 

General  gold  68 1931 

St  L,ib  S  ii'  KK  cons  g  48. .'96 
Southw  Uiv  Istg  68. .1947 

Keiundiiig  g  4s 1951 

5-year  gold  notes  4^. .1908 
K  C  Ft  S  <fc  M  Cong  6s. .1928 
K  C  Ft  S  <fe  M  Ky  ref  g  4s  1936 
K  C  <fc  M  K  cfe  B  Isl  gu  5s.  1929 
St  iiouis  So  See  Illinois  Cent 
St  L,  S  W  let  g  4s  bd  CU8.1989 
2d  g  4s  inc  bond  ct£s...j)1989 

Cousol  gold  4s 1932 

Gray'8PtTerl8tgug6sl947 
St  Paul  <fe  Dul  See  Kor  Pacific 
Bt  Paul  M<fc  Man  2d  68...  1909 

let  cousol  gold  68 1933 

Registered 1933 

Eeduced  to  gold  4*128. .1933 

Registered 1933 

Dakota  ext  gold  68 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

E  Minn  let  div  Isl  g  58. .1908 

Nor  Div  let  gold  43 1948 

Muiu  Union  Ist  g  68.. ..1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

Isl  guar  gold  6s 1937 

"WiU&  S  F  Ist  gold  58..  1938 
St  P  <&  Nor  Pac  See  Nor  Pac 
StP<fcS'xCity  SeeCStPM&O 
SFePre8<fc  PU  Isl g  58.. .1942 
S  A  &  A  P  See  So  Pac  Co 
S  F  <fe  N  P  let  sink  I  g  58.1919 
Sav  F  &  West  See  All  Coast  L 
Scioto  Vai  &  N  K  <S'ee  Nor  &  W 
Seaboard  Air  Line  g  48. ..1950 

Coll  tr  refund  g  5s 1911 

Atl-Binn  3U-yrl8t  g  43.el933 

Car  Cent  Isl  con  g  48. ..1949 

Fla  Cen  &  Pen  Ist  g  58.1918 

Ist  land  gr  ext  g  58  ...1930 

ConsolgoldSs 1943 

"  Gaifc  Ala  Ry  1st  con  5s  01945 
*  Ga  Car  &  No  Ist  gu  g  68  1929 

Seab  &  Roa  Ist  5s 1926 

Sher  SUr  <fc  So    See  M  K  <fe  T 
Sil  Sp  Oca  <&  G  See  All  Coast  L 

Bod  Bay  <&  So  Ist  g  68 1924 

So  Car  <&  Ga    See  Southern 
Bo  Pac  Co— RR  let  ref  4s.  1955 
Gold  48  (Cent  Pac  coU).A;1949 

Registered fcl949 

A&N  Wletgug5s....l941 
Cent  Pa«  let  rel  gu  g  4s  1949 

Registered 1949 

"     Mort  guar  gold  3i2S..fciy29 

Through  Si  D  1st  gu  48  '54 

,  ©al  Har  &  S  A  Ist  g  6s. .1910 

1     Mex<&  Paclstg5s 1931 

?.  Gila  VG&  Nisi  gug5s.l924 
'  H0U8  E  &  W  T  1st  g  58.1933 

1st  guar  5s  red 1933 

E<fc  T  C  Istg  58  inlgu..  1937 
Consol  g  6e  int  guar.. .1912 
Gen  gold  4e  int  guar.. 1921 
Wacocfe  N  W  div  1st  g  63  '30 


M-N 

J-J 

.VI.  K 


J-D 
A  O 
M-N 
A-O 
FA 

J.D 
JD 


J-J 

A-O 

A-O 

J-J 

.M-N 
J-J 
JJ 
A  O 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J.J 
J-J 
A-O 


.\[-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

.VI.  N 
J.J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


M.S 
J-J 


A-O 
M-M 
M-S 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
Wl-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


PrUe 

friiUiv 
A  uijust  3 


Hid 
107 


.^M 


114>a... 


11314  ... 
105     107»4 


J  10 


115      1191-j 


IcO     Sale 

9934 

99'« 


104'4. 


94 
90 


130 


95 


91 
124 


101  .... 
IOII4  .... 
125     128 

um 

90     .... 


82^4  Sale 

♦ii8'i 


83 


83's 


9434. 
"77' 


.    84^4 
Sale 


107  Is  107^4 
131     


108  "4  10914 


1081* 

101     Sale 


101  >2. 

102  »2. 


131 


114<>8. 


116>a 


109     

108     110 


86  >a    87  >* 
101     lOi 
92's 

96     

106     

106     

107^ 

108*2  .... 


10734  , 


95*2  Sale 
91 '8  Sale 
90*2 


9968  Sale 


87       87*2 
94       96 
10234  .... 

113*2 

107     107*1 

104*2 

103*2 

109  "2 

10934 

95*4    96 


K'eekFt 
Range  or 
Last  SaU 


Low       Utah 
110*2  Feb '06 


110*2  Sep '04 


Ko 


123  *«  Jan '05 
lOoa,  Doc'O.'-l. 

109  Apr'02|. 
11 -."2  Apr '061. 
107     J'ly'06'. 

110  Apr'06 


llS^iMar'Oe 
137     Nov'97 


120     Oct  '01 
112*2  Dec 'Oi 

120     Mar'OO 

98  J  'ly  '97 

116     May'05 

yj  ".J      100 

100*2  J'no'Oe 

99  9JI4 


109     Mar'OJ 

76     Dec '05 
89     Jan '05 


100*8  Oct '05 

98'2J'ue'06 

lOliiNov'Ol 

90     J'ly'06 
122     Jan '06 


101     J'ne'06 
101*4  J'ly'O 
125     J'ly'06 
110     J'ly'ou 

95*2  J'ly'06 
102*4  Aug'05 

82  *2        83 

97     May'06 
120'8J'ly'0b 

33  >2       83  "2 


94»4  J'ly'ue 
87  J'ne'06 
77  77 


106*4  Apr'06 
l33'aJ'ue'06 
140  May'02 
108  108 
116*sApr'01 
108»4  J'Iy'06 
101  101 
103 12  Sep  '05 
10l>2J'ly'06 


124  May'06 
134*4  J'ne'06 
136*4  May'06 
119  Mar'06 
121*2  Got '05 


112>aJaa'06 
110     Oct '05 


8634  J'ly'06 

101  ^8      101 'f 

92 12  J'ly  '06 

96*2  Mar'OO 

107*4  J'ly'06 


109*2Mar'05 
110i2May'06 
110  Jan '05 
110     May'06 


102  Jan '03 

04^8       95  »8 

91  <^       91 'e 

91i2May'06 

109  "2  Feb '06 

99=8        itS^s 

98  "8  May'06 

86'8J'ly'06 

96     J'ne'06 

106     Feb '06 

1113,  J'ne'06 

106*4  J'ly'06 

107*4  Feb '05 

103  i-j  J'ly '06 
109  >2  J'ly '06 
lll>2Apr'06 

95*2  J'ly '06 
127*2  Feb'02 


133 


198 

94 


Uangt 

Hince 

Jantiary 


Low    HigU 
109      110  ■-. 


112*2118 
107      llOH/ 

110        111*2 


115»5ll5i-. 


118      120 


9912  10- '^v 

ya'.jioo'-, 
97*2  lo;*-. 


98*-^  100  "-J 


30       94*2 

122    122 


100*2  102  *s 
1-00*4  102^4 
125      127 
110      114 
95*3    95  I2 


^2        89 
95*4    97 
120*8  121 
82*4    87 'i, 


9434  9934 
84   89 
76   82 


106*4  109*2 
133*2  137*2 


J08  112*2 


108     111 
100     104*4 


101*4  101*2 


134      136 
136*4  136*4 

118*8  119*2 


112iall2>2 


86*2    92 

101     103*4 

92*2    97'>(- 

96*2    97 

107*^10934 


ilO*2lll'2 

iio""ii6" 


94  >«  97*.^ 
91*8  963f, 
91*2    92 

109*2110 
99     10234 
98  *«    98  4. 
S6'8    «9 

95  99^8 
106     106 

110    11134 

106     108*4 


103*2  105*2 
109*2  11134 
111   111*2 

96*3    99*4 


N.  Y.  STOCK  EXCHANGE     •-  H       fTitiav 
Wrkk  Kndi.m)  Ai;i;c.sr  3      ^s. '    -^  I'f/yst  :i 


Weelc'i 
Hatige  or 
Last  SaU 


tiange 

Since 

Jatiaary  1 


J-J 
M-S 
J-J 
JJ 
J-J 
.M-S 
J.J 
JJ 
JJ 
J-J 
J-J 
AO 
J-J 
J-J 
M-N 
M-S 
A  O 
J  J 
JJ 
J-J 
A-O 
M-N 
M-N 
M-J: 
Wl-S 
M-S 
M-K 
M-N 
F-A 
J-J 


Southern  I'ho  Co— (Contused/, 
Morgan's  I^<fc  T  Ist  78.1918^-0 

Ist  golil  6k 1920  J-J 

Noof  Cal  iMt  gu  g6M 1907,  JJ 

Giiarant«;ed  gold  5« 1938|AO 

Oie  di  Cal  1st  guar  p  5s.l927|  J.  J 
SA&  A  PaH»l«lgug4s.l943l  JJ 
Sop  of  Argil  1st  g6B...cl909!  J-J 

l»t  guar  g  6« clOlO  J-J 

B  P  ol  Cal  Ist  ;.'  69C&  D  1906  .A.  O 
l8tg6M  series  !-.,<&  F...1912,AO 

Ist  gold  6« 1912:  A-O 

Ist  con  guar  g  5» 1937  .M-N 

Staiiiiied 1906-1937  M-N 

HPatofN  il«x  Istg6s..l911  J.J 
8oPacCoa8tlstgu4sg.J937   " 
Tex<feNOSahDi  vlst  g68.1912 

Cou  gold  58 1943 

.Southern— Isl  con  g  Ss 1994 

Registered 1994 

Mobifc  Ohio  coll  Irg4fl..l938 
Mem  Div  Isl  g  4*2-58. ..1996 

St  Louis  div  Ist  g  48 1951 

Ala  Cen  K  Ist  g  6s 1918 

A11&  Danv  1st  g  48 1948 

2il48 1948 

All  6^  Vail  1st  gguar4s.l949 

Col  <fc  Greenv  1st  68 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  Isl  gold  5« 1956 

E  Ten  reor  lien  g  5s 193H 

Ga  Midland  I.-t  lis 1916 

GaPac  Ky  Isl  g  Os 1922 

Knox  <fe  Ohio  1st  g  68.  ..1925 

Rich  &  Dan  cou  g  68 1915 

Deb  5s  stamped 1927 

Rich  &  Mock  Ist  g  48... 1948 

80  Car  &  Ga  Ist  g  58 1919 

Virginia  Mid  ser  COS.. .1916 

Series  D  4-5s 1921 

Series  E58 1926 

General  5s 1936 

Guar  stami)€d 1936 

W  O  <fe  W  1st  cy  gu  4a..  1924 
West  N  C  Ist  con  g  68. .1914 
S  &  N  Ala  See  L  <fe  N 
Spok  FaUs<fe  Nor  Istg  6s.  1939 
Slat  Isl  Ky  1st  gu  g  4*28. .1943 
SyraBing&NY  fie«DL&W 
'l*er  A  01  St  L  Ist  g4*2S..1939 

i-  Ist  con  gold  OS 1894-1944 

Gen  refund  s  I  g  <i8 1953 

SI  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  58 2000 

2d  gold  inc  58 j2000 

La  Div  B  L  Istg  58 1931 

W  Min  W  cfc  N  W  Isl  gu  58  '30 

Tol&  OC  Istg  58 1935 

Western  Div  Isl  g  58.  ..1935 

General  gold  58 1935 

Kan  &  M  1st  gu  g  4s 1990 

Tol  P  &  W  1st  gold  48.. ..1917 
T0ISIL&  Wprbeng3'28.1925 

50-year  gold  4s 1950 

Tor  Haul  &  Butf  let  g  48. M946 

Ulsler<fcDellstcong5s  1928 
Ist  refund  g  48 1952 

UnPacRR&  1  gr  g  4S...1947 

Registered 1947 

Istlien  g  4s 1911 

Registered 1911 

Ore  Ky  &  Nav  con  g  4s.  1946 
Ore  Short  Line  IstgOs.. 1922 

Isl  consol  g  53 1946 

Guar  refund  43 1929 

Registered 1929 

Utah  &  Nor  1st  78 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utioa  &  Black  R  See  H  Y  Cent 

Vandalia  consol  g  4s 1955 
era  Cruz  cfcPlst  gu  4*281934 
Ver  Vai  Ind  <fc  W    See  Mo  P 
Virginia  Mid    See  South  By 
Va  &  Southw't  Ist  gu  5s. 2003 

Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg5s..l92I 
Isl  lieu  50  yr  g  term  4s. 1954 
Det<fe  Ch  Ext  Istg  58.. 1941 
DesMoin  Div  Istg 48. .1939 

Om  Div  Isl  g  3*2S 1941 

T0I&  ChDlv  Istg  4s. ..1941 

St  Chas  Bridge  Ist  g  63.1908 

Wab  Pitts  Term  Isl  g  4s.  1954 

2d  gold  48 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  1st  g  4s. . .  1952 

Gen  &  couv  g  4s 1952 

West  N  Y  <fe  Pa  l8t  g  58. .1937 

Gen  gold  3-43 1943 

Income  5s dl943 

West  No  Car    See  South  By 

W  Va  Cent  &  P  Ist  g  6s.. 1911 

Wheel'g&  LE  1st  g  58.. .1926 

Wheel  Div  Ist  gold  os..l928 

Exten  &  Imp  gold  5s. ..1930 

RR  l8t  consol  4s 1949 

20-year  equip  s  f  58  ...1922 
Wiltes  <fc  East    See  Erie 
Wil&  Sioux  F  See  SIP  M  <fe  M 
Wis  Cent  50-yT  Ist  gen  4s. 1949 


Bia 
123*8. 
113*4 


A*k 


A-O 

F-A 
J-J 
A-O 

J-D 
Mai 
J-J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J.J 
A-O 
J-D 
J-D 
A-O 
J-J 
J.J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 


FA 
J-J 


J.J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J.J 
J.J 
A-O 
M-S 
A-O 
J-D 
J.D 


.A..O 
A.O 

J-J 
A-O 

Nov 

J.J 
A-O 
J-J 
FA 
M-S 
J-J 


J-J 


8U 
103-»4 
105 

mm, 
111 


87 


Loto       muh\-i<lo\\Low    HlgK 

laifHiNovoi,....! 

.HII8     118 


.105', 


104      

116     Sale 


95     ... 
1173,  ... 

' «7'2 

113*2 


!I0'2  . 


111*4... 
113  •v  ... 
118       118*4 

il:;>2ll4'.v 

72 '4  Sal* 
l.8*-jI19Si 


112'8U4 
III      


107  . 
114  . 
109*8. 
1 1 1  *4  . 
llO-'Sg. 
109»8. 
93  '4  . 
Ill      . 


10734  . 
lliSj. 


10 


9536 


lie's 

>*5        93 
103      


112      113*2 
I10'2ll3 
104      Iu6 
' 100 

»9*2 

88  '4     92 
80      .... 

98 

lub-s 

93        94  *2 
103  *8  Sale 
102 


lOOSg.... 
*  120*2  122 

116*8 

94 's  Sale 


103  "2. 
108*8. 


98     

9734  101 


114'2 

104 

96 

»1=8 
101 12 

91 
109 


Sale 
104*:z 
Sale 
Sale 


93 
■37'*; 


84 
95 


833, 
Sale 


84  Sale 

72 

115*4 

95'2 

106*2  107 
114 

89 

100 

89i.iSale 


118  Keb'iUil 

106  S<-p  '04 
113  JauM)] 
102'2.Mai'0.i 

86*4        '■O'-.. 
105  "-^  Mai'    6' 

107  .vjn'OOi 
102  jiiii'Oi; 
11334  Keb'06 
114*2  n<c '04 

119  Jail '00 
1083*  Jly'05 
10.j 34  May'06 


...!102<2  )i>'.i>3 
■.2\  8>i        90 
...  'lW4-»4  105*2 
...Iil003glo7 


111  1^  Jan '06 
110  Apr'Oc 
116  116*. 
116     J'ly '06 

95  9r 
119'-jj'in-'il6 

98 12  J'ly 'Ol 
113      Jail '06 

96  J'UC'O' 
92     J'ne'Ov 


116^ 
116 

117^6 

1I4^ 
7  J', 

l-.^2'4 
1 2  •-'='8 

112\ 
112 '4 

98 
li<7'v 
123 
110 
113 
Ill's 
109*2 

9734 
111*1 


May'05 
Muy'06 
Jly'Oo 
Jly '06 

/•.i*4 

J'ne'06 
Apr 'Ob 
J'ly  'Ob 
Jau  'O'j 
Feb '05 
Jly'.Jl 
i'eo'o2 
l)ec'04 
Dec  'Oo 
Muy'Ob 
Mny'06 
May'05 
J'ly '06 


117  J'ly '00 
100     Nov'04 

109  .Muy'06 
120      Apr'06 

96     J'iy'06 
HI     J'ne'06 

118*2  118\ 
90  923.. 

110  Mar'Ot 
106  "2  Nov'04 
lll*2J'ly'06 

111  May'04 

109  May'06 
98  J'ly'06 
89  "2  J'ly '06 
8934  May'Oti 
81  81*.. 
99'2Nov'05 

110  J'ne'06 
Jan  '06 

103*8 
102 
_  _  ,     Apr'OO 
146 '2  Apr'06 

100  "2       10^*2 

120 '2      120"-^ 

ue'aJ'iy'oo 

94^^        95 
9612  Dec '05 
105  "2  Jan '06 
HO     J'ne'06 


10278  Fob'06 
10138  lVov'05 


93 
103 

102 

148 


112*2 
114*2 
104*2 

94 

80 
102 

93 
110 

97 

85*2 

95*2 
109  "2 

83 

36*4 


Apr'06 
11434 
107  "4 

96 

83  3e 
Dec'Oo 
Mar'06 
J'ne'06 
Nov'04 
May'06 
J'ly'O'S 
Mar' 03 

83 

38 


8334        84*2 
72  72 

116^6  May'06 
95  May'06 
30     May'06 

106*2  106*2 
11234  .T'ly '06 
112*2  Feb'Ot 
lll*2Ang'05 
89*4  J'ly '06 
102*4  Dec '05 


89*2       90 


102 
113 


102 
11334 


119 
105' 


119 
10534 


...I  lll'4111'^l 
...IllO      110 
I7"115*4  119*8 
.!116     117*8 


2 


94*2    9,'j*a 

lis       119  12 


•7 

113 

96 

92 


•934 
113 

92 


..I  11414  116 
..l|U6      11934 
..|lllM*2lI0'2 
5     72*4    72*4 
..ll2l       123 
..Ill22*4  122*2 
..|!112"b116 
..I|11234  11234 


...I|105      lOSi-i 


li»7     109 
953,     99*8 
89*2    9334 
89        90 
8U'2    S4'a 


11 
3 

88 


lo 

12 

ll»l 


2 
o35 


11 


114      114>2 
iOJ'2il4'a 


111'4  114*8 


109  112 

119  120*8 

96  lOO'e 

HI  111 

IIS  124 

to  102 

108 'i  1 10 


lll'2ll5*9 


110 

93 
102 '4 
101*4 
146*4 
I46'2 

99*2 
H3'4 
114^8 

94*4 


113*4 

93 
10684 
106*8 
16014 
149*8 
102 
126 
119 

97  »a 


105  "2  105*2 
110  110 


102^8  105 


108  114 
112^8  116*3 
104   109 
87*2  98 
721a  86>4 


93   93 
108  110 


84 
92 


85  >a 
94 


827g  90*a 
34*8  41*4 


8334  8S<^ 
69   76>4 
116''8ll8 
94*2  VIH 
30   31 

106*2  109 
112  114 
I22*all2i9 


87*2  93*3 


83   95 


ftllSCELXiANEOUS   BOND.S— ^onclmled. 


"Qlanutactaring  &  Induatrial 

Cent  Leather  20-year  g  6s.l925 
Consol  Tobacco  50-yT  g  4s .  1 9  6 1 

Registered  4s 1951 

Distil  Sec  Cor  conv  Isl  g  5s. '27 
Int  Paper  Co  let  con  g  68.1918 

C0U.S0I  conv  8  f  g  6s 1935 

Int  St  Pump  lO.yr  conv.  6s, '13 
Knicker  Ice  (Chic)  Istg  5s. '28 

Lackaw  Steel  Isl  g  5s 1923 

Kal  Starch  Mf  g  Co  Isl  g  6s  1920 
Nat  Starch  Co  3  t  deb  5s. .1925 
Stan  Rope  &  T  Isl  g  6s...  1946 

Income  gold  6s 1946 

tJ  8  Death  Co  stdebges.. 1913 

V  S  Realty  &  I  conv  deb  g  5s  '24 

V  S  Steel  CorplO-60  yr6s.et'6S 
Registered April  1963 

Va-Car  Chem  col  tr  5s  g..l912 


99  >9  Sale 

77       78 


87 12  Sale 
106*2  107*2 

94*2 

101     .... 

99^8.... 
103*el04 
90 

75     .... 


109  111 
92*2  93 
98  •<!  Sale 


100 


9938        09*2 

7734       78 
78I4  Mar'06 
86  87*2 

107  "a     107*2 
94  94  *.. 

10438  J'ly  '06 
97  '2  Oct  '05 

103«8      104 

90     May'06 

76     J'ly  '06 

45     Dec '05, 

134  Mar'oe 

109  S)  J'ly '06 
9234        93 
98*8        98  •< 
9018         9t,3^ 

100  100*4 


18 


9634  102*2 
77-2    8334 

78*4    78'6 
81        90 

107*2  110*2 

94     100 
10138  104\ 

i02>ii0834 
85  93*2 
73       77 


1*2  2-2 
107  109*2 
92  99*2 
9534  100 
95=8  100  I4 
98*2  101*2 


miscellaneous 

Adams  Ex  col  tr  g4s 1948 

AmDk<&Imp5s  <b'eeCentNJ 
AmSSCoof  W  Va  g  5s.. ..1920 
B'kl'n  FerryColstconsg5s'48 
Chic  Jc&  St  Yard  col  g  68. 1915 
DetM&Mldgr  incomes..  1911 
Hoboken  L<fc  1  gold  5s. ..1910 
Mad  Sq  Garden  Ist  g  5s. .1919 
Man  Bch  M  <feL  gen  g  4s..  1940 
Newp  Ne  Ship  ^b  D  D  63  dl990 
NY  Dock  50-yT  Isl  g  48. .1961 
Provident  Loan  800  4*23.1921 
St  Joseph  Stk  Y'ds  Isl  4  *23.1930 
St  L  Ter  Cupples  Slal'n  <fr  Prop 
Colstg4i2S  6-20  year. .1917 
S  Yuba  Wat  Co  con  g  68..  1923 
Sp  Vai  Wat  Works  let  63.1906 
a  8  Red  &  Ref  Ist  s  f  g  68.1931 


M-S 

M.N 

F-A 
J-J 
AO 
M-N 
.M-N 
-M-N 
J-J 
F-A 
-M-S 
J-J 

J-D 
J-J 
M-S 


103*2. 

97*2. 
35     . 


92*4    94^8 


99 


104 


104 


10034  J'no'02 
47     J'ne'06 

108  J'ly '05 
70     May'06 


50     Feb'02 


95     J'ly'06 

99     May'06 

100i2Sep'05 


1 1 2     J'ly  '04 

113*2  J'ly '00 

97*4  J'ly'06 


102     104=8 


46*4    58 


70       78 


94 
99 


98 
99 


95      103 


'  No  price  i'riday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  Feb    «  Due  May    ^DueJ'ne    A  Due  J'ly    p  Due  Nov    s  Option  Sale 


OHIOAaO  STOCK  EXOaA.Y(JE-Stock  Record-Daily.  Weekly  and  Yearly 


& 

TOCKS—H/OHhST  AA'D  I.OWiST  SALS  PRtCKS                         \ 

ST4»OKS 

Sates 

Range  for  Year 

Range  for  I'reviont 

. . 

CHICAGO    STOCK 
EXCHANGE 

Of  Ifw 

190S 

Tear  (1905) 

Sa^nUMH 

Mcndav 

Timadaif 

W»(in*sday 

Tknritday 

lyuiay 



July  3S 

July  30 

July  si 

Aw7.  1 

Auij.  3 

Aufi.  J 

s'lrtrc* 

lx>v>Mt       \      HiiiKest 

lAnetat 

Higfteai 

Knilroniln 

1 

LastSali\167^    J'uo'06 

Ohio  City  Ky lOt 

155     Marl6200     Jan    5  ,180     Jan 

205     Oct 

..„..  •••^•^ 

'"i'i'iK 

■  "•«         «>i 

■  •0         "6>i 

"7"»;"7's 

•6              6 15 

Jhio  I'asn  Ky 

Chic  A  Oak  PaiK lOii 

"iYt 

""'6'"Moy"2;     "'7''».\\ig"i 



4"  J'ly 

734/011 

•  2"        2-4 

*2'J       34 

•22       24 

♦22       24 

r.iiii  Sale 

3^         J'ne'Oo 

Do     iirc£ 100 

22     Apr  111   28  S.  .Ian    2 
3y34J'lyl3     60     MnyK 

10     J'ly 

2S      De« 

Ab\    4(>>« 

45       45M 

4J^    40 

4534    46 

4J»4    46  s, 

46^        4i)V 

Chloai?o  Subway 100 

i,2.0 

40     Oct 

h7  '4  Aug 

-4          4'9 
•12»4     ISK 

4^4      .'.S, 
Last  Sale 

ij         J'uo'uO 

ClJio  Union   Tract lOo 

I>o     jiref 100 

P' 

4    J'ly  I2I   l:}'4  bio20 
12SM»>18'    46 14  .Marl •- 

OSJ'Uf 
20     J'ly 

13',  Feb 
51      Feb 

♦  ' SS 

♦ ftSSi 

•57        oS-r 

* 58 

38        68 

•57           58 

Kan«  City  Ky  &  1,1 . .  lOd 

i'o. 

54 S Jan    2 

6SS  Fob    »■ 

30     Jan 

60     Sep 

•87  ^a    ssa^ 

•88       8«^ 

•87'»    89 

•8S       89  Vi 

H-<S    88S 

•STS*       8'> 

Do     nref 10>J 

Metropol  W  S  Kiev..  100 

lOi 

87 's  J  My    ■, 

93 S Feb    h 

82  S  Jan 

9:'  s  feu 
2>»  S  Oct 

♦  57       30 

•27       30 

•27        30 

30       30 

•27        30 

•27           30 

35 

2-1     Mar3i 

30     J 'no  M] 

20     Jan 

•e6'a    70 

•66^    70 

•68        68 

•66S    70 

•67        70 

•66S       70 

Do     pref lOti 

1 

6i)     Apr  30 

72SJan]3 

59  S  Jan 

73  S  Sep 
99     Feb 

•  30       40 

•30        40 

3S        41 

40        41 

39        40 

39           40 

NorUiChio  Stroel....lOli 

06 

25     Mar  1 4 

85      Mar  12 

55     J'ly 

•  24        '.'ft 

25        ^5 

«?4        27 

•25        26 

•24        25 

•25            25 

.Vortliwestvrn  Klev..lOo 

101 

2!SJ'lv2J 

28 S Fob 23 

21     Ma> 

20     Deo 

*t>4        t>6 

•04        60 

•64        67 

•64       66 

hast  Salt  67         J'ne'06 

Do     pror 100 

8ontli  Side  Kiev 100 

00     Mrty2: 

OSS  Mar   1 

00     Mai 

08      Oct 

•»ci       <.»8 

•C5        98 

«yJS    98 

'96        97 

97S    97-1    

10 

S'.iSAprlli 

9.1     J'ne   !'I 

90SMn) 

100      Aag 

•27\    aS'^ 

•2i^4    'JS-. 

-28        -S- 

2814     2S>4 

•2S        28 -.1      2314        2S'^ 

.■Streets  \VSt«ble  0  L  lot 

15t 

27      MuylS 

30  S  Mar   2 

27      Aut; 

30      Sep 

•US  '  100 

•US      100 

•97      100 

•98      100 

l,astsa.l«y'J         J'iyv.6 

Do     pret 10(J 

West  Chio  Street lOi. 

98     Jan  26 

102     J'nelf. 

•JO     Deo 

103SMar 

•as     30 

•JS        ^8 

•27        30 

•27        30 

'27        30 

•27           30 

2  a 

23     Apr  10 

60      Feb  19 

40     J'ut 

72     Feb 

Mi.tcellnneous 

7  Hi      7t« 

7«8       7\ 

7^8      SH; 

8          8 

7^8         8S, 

Amerioan  Can 100 

1,75V- 

0     J'ne2S 

11^8  Jan  20 

834  Dec 

14SApr 

65  >«    56 

56       5dS 

Se"*    56 '4 

57        67 -b 

53S   68»4 

69  S       69  '4 

Do    prel..., 100 

1,4-,  0 

51     J'ly  13 

72     Jan  2.', 

00     Jac 

73  S  Apr 

•117     111) 

lia     119 

•117      120 

•117     120 

•118     120 

•117         120 

.Vmer  Rartiator 1.00 

60 

115      Feb    9 

129     May2M 

76     Jan 

110     Deo 

•131      132 

131     131 

131      131 

•130     132 

•130     13 i 

♦130         13S 

Do    pre( 100 

6. 

130     Mnyll 

130     Janl'.i 

I'iS     Fob 

131     Deo 

65        05 

63       64 

64        64^ 
10734  107=4 

•63            o5 
♦107         107 S 

Amer  Shipbldg 100 

Do    pref 100 

2S5 
50 

54     Jan  13 
;01     Jan  11 

60SJ'ly24 
10934  Apr    4i 

38     Jan 
98  S  Jan 

5'J3j  Sep 

lo5SMar 

87       37 

28       28 

•27       28 

28       28 

28        28 

Amer  Straw  BoarU 

6K1 

17     Feb2^ 

28     Apr  24 

• 39 

• 38 

• 38 

♦ 38 

Lastsalt 

^'J>         J'ne'Ou 

Booth  (A>cB  Co 100 

36     Jan  23 

40      Feb    0 

35     Oct 

40     Jan 

110      111 

•108     112 

•110     112 

•110     112 

•111        1I-' 

Do    pre( 100 

6U 

108     Jan  25 

113SJ'ne  V! 

105      Mai 

1  1 2      Aug 

•66 1^    5S 

•56        68 

"56'a    58 

•66       58 

Last  sait 

oS          J'ly  06 

Oa!  J8>  Chic  Caual  &  DlOO 

55     M«y20 

04      Feb    t. 

50     J'ly 
148 S Feb 

70     Oct 

Last  salt 

I7S       May'Ob 

Central  Trust  Bank.  .100 

lOSSsMnylb  175     May31l 

150     Mar 

Last  Sale 

i6         Mar'oO 

Chicago  Audltorinm 

16     Febl.'- 

16SFeb2o| 

10     Jan 

10    Jan 

•1        ih 

-1           IS 

•i       i'h 

♦1        m 

Last  Sale 

1           J'lyut 

Chio  Brew'n <fc  Malt'g 

1     Mar  t 

1     Mar  6 

34  J'nt 

1     Jr^a 

•6'4      6S 

•6^       6S! 

•614      6'- 

•6S      684 

LastSale 

6Vj         Apr'iH'i 

Do    pref 

0'4,Mar2L 

7     Jan  10, 

0     J'ne 

7     Jan 

•130     140 

♦130      140 

136     136 

•130     140 

•130      140 

i35        140 

Chic  Edison 100 

18  136      riy31 

165     Feb  15 

153     Jan 

172     Feb 

51        51 
•  lia    1-23 

51        51 
'119      

■50       53 
♦118      1»0 

"5L            bi 
'  120          ITZ 

Chio  PiieuinalioTooL.lOO 
Chic  Telephone 100 

29    49     May   'J     03      Feb    9! 

32     Jan 
125     May 

58 '4  Dec 

121     121 

•119      121 

loo  lol     Apr27 

139     Jan  15 

143 S Feb 

•107     108 

108     108 

•108     108-, 

'\0i     108V 

lOSSlOSH;    loss     loss 

Ciiic  Title  &  Trust. . .  100 

Kti 

103     May   3 

118     Jan    9 

95      Apr 

118     Dec 

US     130 

130     131 

128     129«a 

•128      129 

126      127         125         12dS 

Diamond  Match 100 

l,OVt 

118     J'ne  6 

147      Feb    -1 

134  S  Feb 

145     Aug 

•45        4S 

•45        47 

47        48 

•47       43 

47  S    48»4     -47           43 

lUicois   Brick 100 

14h 

44     J'ue26 

71^4  Jan  23  ;   55     J'ne 

67      Nov 

Last  Sale  ^l^i      Nov'do 

Kuickerbooker  Ice. . .  100 



11     Feb 

42     Not 

Last  SalctS'j         Feb'(;> 

Do    pre! 100 

7y'8Feb23 

80     Feb  28 

63     Feb 

75     Oct 

Last  Sa(.e',l?         J'ue'U4 

Loudon  <fc  CUic  Coulr 



..---.     ...... 

-'" 

Last  Sale 

:y           i>co'04 

Manufacturers'  Fuel 

...■    ..,. 

- 

47       47 
Last  Sale 

-47           -i-iS 
i"a       J'ly'oy 

-Masonic  Temple  ...* 

6 

40     May22 
134  J,lay-!9 

47  S  Jan  31 
2SFeb    3 

44 S  Mai 
2     Jan 

48  S  Aug 

- 

MU&  Chic  Brew'g 

2  S  Oct 

LastSale.JI         J'lj\><: 

Do    pref 

---.. 

21     J'ne2: 

23     Mar  7 

19     Sep 

23     Oct 

66 '»    66 't 

66-'4    67  vi 

67  V,    68 

68 14     68  S 

68       69 

68  S       6i'4 

-N'ational  Biscuit 100 

l,87fc 

62     May   i 

71     Feb    6 

5234  Ang 

0734  Dec 

♦117<allS 

•117      118 

llbVjllSS, 

118     118 

117S117S 

*117S     118 

Do    pref 100 

24>' 

liSSJan    4 

llSSFeb    5 

110=4  AUS! 

1  JOS  Mar 

*81»«    88 

•SPi    ss 

•81»i     >^3 

•81       88 

LastSale 

sy  S     J  'ly  '06 

Xational  C«rbou 100 

. . 

78     Jan    5 

95      Mar   3 

41     Jau 

80  '4  Doc 

•131      123 

•Ii!0'l2l23 

♦120      121 

120     120 

*iy()        i9/\ 

Do    pret ;...100 

Pape  Woven  Wire  Fence 

10 

116     Feb21 

122  s  Mar  9 

110     Jan 

120     J'ne 

Last /3a. « 

■5J4         May'05 

5     Apr 

534  May 

9i^    92", 

•*••■> 

People's  Gas L&C'keiOO 

126 

»8'9  I'Jy  10 

93SMayl'7 

99<^ilav 

11034  Apr 

•104     1U4<« 

10418  10438 

104>«lf438 

102'4l04at 

104     104^ 

104         104  h, 

8wm<fcCo 100 

691 

101 S  Jan  17 

109SMarl2 

101      Dec 

114     Jan 

130      130 
102'al02>5 

io2"  163" 

iW    103" 

The  Quaker  OataCo.lOU 
Do    pref 100 

50 
25 

115     Mayl'i  152s Jan    5: 

40     Jan 
&6S  Jan 

105     Dec 

•WIS 

•loss  103 

101     May  8 

10034  i-eb  15 

109  S  Nov 

Last  Sale 

Wh      Deo '04 

Union  Bag  &P  Co...lOf 

Do    pref 100 

Dnit'd  Box  Bdifc  P  ColOO 

■  >«■*     ••>•• 

•IH      IH 

•1»8       IS 

IS       l«t 

•1*4        l'» 

l'»         1^6 

i\       ih 

920 

ISi'noas 

234  Jan  12 

isgj'ly 

2SApr 

9'8      9'b 

9'8      9^t 

lO"*    10^ 

10*9     lis 

IISU     12  s 

12           12\ 

Do    pref 1^0 

5,56fc 

8S  J'ne2» 

17SJan20 

S     Aug 

16     Deo 

•SO       3i 

32       Si 

32        35 

34        35 

•33       36 

•32           35 

Western  Stone lOb 

Alining 

■6'J» 

29  S  J'ly  23 

42     Mar2'i 

23     Feb 

41     Aug 



LastSale 
Last  Halt 
Last  Sale 

6  ^8        Mar-oe 
cfb-u      Mar'06 
jy^'i      J'ne'Ou 

Adventure  Con 25 

Allonez 26 

Bingbam  Con  Mining. 50 

5»4  Mar  7 

36  S  Mar  V 
29^4  J'nele 

634  Feb  26 
36  S  Mar  1 
4434  Feb  2 1 

«. 

ll»t    12 

11>4    11>« 

lOS    loS 

Black  Mountain 

600 

7=4  J'ly  14 

14SMar2ti 

L-:::-: 

Last  Sale 
LastSale 
LastSale 
Last  Sale 

ioS      J'ue'W6 
6'^        J'ly'Ko 
S5S      -FeO'06 
r'g        J'ne'OO 

Daly-West 20 

Hubbaril-Ell.ott 

So  Butie 16 

Shannon 10 

14SMar  V 
4     J'ly  16 

85»«PeD:i3 
6     Feb 24 

16^4  Feb26 
4SJ'ly  It 

85 S  Feb  23 
7'BJ'nel6 



1*  ** 

OMcago  Bond  Record 


HUN  us 

CHICAGO  STOCK  EXCH'GE 
WSKK  KirDDJG   ACQ.  3 


•3 
-I 


F-A 
J.J 

J-J 
J-D 


JTiee 
lYlday 
Aug.  3 


Bid 


99 's 


103 


Amer  Blscnlt  68 1910 

Ajner  btrawboard  l8t6a-.19ll 
Casd  Ave<fe  ff  G(SlL,)  58-1912 
Que  Board  of  Trade  4s  ...1927 

C^cConsol  Br&  MU6s J-J 

Chic  Consol  Trao  4 Ss 1939  J-D 

Chic  Edison  de bent  OS 1913  J-J 

1st  gold  53 A1926  A-O  ti02 

Chio  Aadlturium  Ist  58.  .-1929  F-A 

Olic  Dock  Co  18148 1929iA-0 

Clue  No  Shore  Elec  6» 1912iA-0 

CLlc<i  MUEiccKy  58...-1919|j-J 
CliicPii<3um'i'ooli8t5s  .al92llj.J 
Clue  Kookl.*!  Pac  Iii4  4s.2002  M-N 

OoUat  Trust  g  Ss 19l3iM-S 

Commonwealth  Elect  &8.61943iM-S 

Illinois  lliniiel  5s 1928  J  -O  t 

KjUlsClti-  KydB  Lt  Co  58.1913  M-.N I 
Knickexb'oker  Ice  1st  58.19a>t  A-0| 

LAko  otreet  Ei  l»l  5a 192iji  J-J't 

lnc<jmc  5s 19251  Feb 

Metr  W  Side  El  lot  4«..-.19o8|K  A 

Eilensiou  g  4» 19381  J- J 

KorOiCluo  Bt  let  Ss 190ol  J- j 

l»t  5» IJou' J.  J 

Ketundingg  4-^n 1931  A-O't 

No  Clue  City  StKy  4  Ss.1927  M-N  t 
North  We«fn  El  Ist  48...1911'iI-S' 

OgUeu  (iSktt  5s 1945IM-K  t 

Pearsono-Tuft  5s 1916  j -D 

*-4o« M-i' 

4-60S  S«ne«  E M-X 

4-J>0i  series  F .M-X" 

Peoplt^«Oa«  l,<fcC  let  68. 1943  A-O 

H«fanilin^  g  58 l'J47  M-8 

Chic  'in-*  Ll<fcC  Ist  58..  1937  J-J 
Coil-  ..ui  1st  5«..iy30  J -D 

*lu;  raslst  58.1947  M-N 

Sontl.  -  .■  i  ^iS 19J4J.J 

awiride  Co  int  g  5s 1914  J-J 


Ask 


Weekfs 
Range  or 
Last  Sale 


"^  < 


Low       HigK 


t lOlSlOl 

103 
*   55 


Sale 
.  loo 
.    98 


82  S  Sale 


103  S 

.  92 


99 
95 


97 


92 

87 


93 
Sale 


79     Sale 
80 

91     Sale 

95       97 
loos,  -.- 

99S 

993* 

100      

t 103 


99'»May'06 
102  S  May'06 
Mar'06 
Apr '04 
J'ne'06 
Jan '06 
102 


03 

104 
102 


9634  Jan '06 
87'"  Feb '06 


Union  El  (Loop)  58 1945  A  Oi    lOlS 


Vmon  Pacific  conv  4s 
XJnit<-.l  Boi  Board  6s. 
West  ChiC  St  Isl  58... 

I'UJinel  lsl58 

l>eb«iil  0« 

Con.tol  g  5» 

West  Div  City  Ky  4  Ss 


Sale  I 
9'.iS 


.1911 M-N 

....I      69 

.1928  M-N U 

.1909  F-AI    

.1'J14   J-D     60 

.1936  M-Nl    70 

193,!  J.  J  It UO 


82  83  S 

79  Nov'04 

80  Apr '04 
103  S  J'ly '06 

91  S  J'ly '06 

99sJ'ne'06 

993b  J'ly '06 

95  S        95  S 

16     May'06 

82  92 

87 

Mar'06 

Feb '06 

79 

80 

91 

J'ly '00 

lOOSilar'OO 

9934  J'ly '06 

9934       99', 

100     Apr '06 

120     Apr '06 

10,1s  101 'e  J'ly '00 

106      100     J'ly '06 

107  S  104     J'ne'06 

103  S  Fob  "06 
102  S  I0i!»4 
102  s  102  >« 
102  s  J'ly '06 
114  NoT'04 
•JOS,       69 


87 
90 
90 
79 
80 
91 
94 


1 102  s  Sale 
1 102  >4  Sain 


West'm  8toue'Coi.20  5«.  1909  A-O 
Kote.— Accrued  inter««t mns  t  be,adde<t  to  allj  Cblea^o  bo 


92  J'ly '06 
68  S  Sep '05 
72  J'ly '06 
70  J'ne'06 
90S. May '06 
90SJau'Oti 


No. 


24 


14 


11 


nd 


Range 

Since 

January  1 


Low    High 


99'e  10034 
102  s  103 '4 
101     101 


65  55 
U'4  104 
102      1033, 

963*    96^4 


87        87 


80 


90 


108  105't 
90S  95 
99S100'4 
99  loO 
95  S  100 


91S 

86 

90 

90 

79 

80 

9034 

89 


95 
89 
90 
90 
79 
92 '4 

1 00 '4 


100  S  100 '-J 
99  S  99  "a 
993^  100 

100  loo 

120  120 
lOlTglOi's 
106  lOfi 
104  105's 
103Slo;-!S 
102  105 -H 
101S103'« 
101 S 105  S 


65 

80 

60 '" 
66 
89  S 
96  S 


0-1 
101 '4 


85 

»-l\ 

95- 


piioe  a. 


OMcago  Banks  and  Trust  Companies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National. . 
Continental  ^lational.- 
Cook  Co  Slate  Savings 
Com  Excliange  Nat--. 

Drexel  Stale 

Drovers  Dep  Xational 

Englewood  Stale 

Federal  National 

First  National 

FuatNat  Euglewood.- 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Uamiltou  National 

Hibernian  B'k'g  Ass'n 

Kaspar  btate  Bank 

MUwaukee  Ave  State- 
Monroe  National 

Mutual   Bank 

Nal  Baukot  UopnbLc. 
National  Live  Stock... 
North  Side  Stale  Sav.. 

Oakland  National 

Praino  National 

Prairie  State 

Pullman  Lioan  &  Sav.. 

Kaiiway  Exchango 

South  Chicano  .Savings 
Stale  Bank  of  Cliioago. 
.Slock  Yards  Savings .. 
Union  Bank  of  Chicago 
Culon  SUjck  Yds  .siau; 
Aiiier  Trust  <fc  Savgs.. 
Central  Trust  Co  ot  111 
Colonial  Trust  cfc  Sav.. 
Drovers  Trust  ifc  .Sav. . 
First  Trust  <fc  .Savings 
Illinois  Trust  <fc  Sav.. 
Kiinwo<Ml  Tr  &  Savings 
I. no  Stk  Tri  Sav  JJk. 
MerclmutH'  L'uATrCo 
M  elroiK>Utaii  Tr  ic  Sav 
NorUioru  Trust  Co  Bk 
Peoples  'I'ruMt  Jb  Sav  .. 

Royal  Trust  Co 

Union  'lYusl  Go 

Wo«l«ru  Trust  i&  Sav. 
W  SldeTrA  Sav  Bk.. 
Wuodlawa  TrtfeSav  Bk 


OxUstand- 

ing 

Stoekf 


ii2,000,000 
100,000 
600,000 

k  500,000 
fc2,000,000 

4,000,000 
50,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,000 
250,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
100,000 
250,000 
250,000 
300,000 
350,0(M» 
200,000 

1,000\000 
250,000 
200,000 
200,000 

3,000,000 

•J  ,000 ,000 
000,000 
200,000 

1,000,000 

fc4.000  000 

200,000 

'..iOO.OOO 

3,000,000 

750.(K)Oi 
1,500,0001 

200,000 

5  00 ,000  i 
1,000,0001 
1,000,00«) 

'.400,000' 

-.^uo.ouui 


Surplus  d 
ivorttit 


$1,144,584 

«34,163 

1'20,146 

fc  74,034 

1.945.210 

2,182,328 

3,25e 

4,041,254 

2't,'M2 

302,421 

27,740 

04,S-i5 

0,454,820 

120,600 

641,898 

300,751 

168,074 

1,120,353 

70.525 

300,389 

17,297 

68,963 

1,062, .472 

1,310,831 

5,744 

27,35b 

64,16^ 

95,755 

210,032 


02,971 

801,067 

136,49'^ 

30,859 

34,3  vio 

2,349,527 

915.123 

544.548 

77,253 

1,378,889 

7,070.510 

24,941 

5,382 

3,899,177 

318.901 

1,652,754 

44,936 

491,640 

7  4  0,3 -17 

264.ft84 

0,59.'J 

21.139 


Dividend    Record 


In 
1904 


8+5 

"12' 

8 

6 
12 

6 

8 

Began 

12 

6+4 

Priv 

6 


Began 

0 
12+3 

6 

6 

'1138 

8 

Began 

5 

6 

Began 

""7" 

4 


12+4 

Began 

Incor 

12 

6 

8 

"o 

"0 
Began 


2n      i^er-     Laet  JPaid 
lyuS    iod  % 


8 

None 

10 

"i-y 

8 
6 
12 
0 
8 

busin 

1112 

10 

ate  Ba 

6 


6 


J-J 
Q-F 
busin  ess 


J-J 


y-j 
y-j 
y-j 

Si-J 
y-J 

ess 
ij-J 

%■' 
ok 

j-J 


J'ly  '06,  a 
J'ly  '06,  5 
J'ly    '06,  5 


J'ly 
J'ly 
riy 
Jly 
riy 
J'ly 
J'ly 

Oct 

J'ly 
J'ly 


'06, 
'06, 
•Oti, 
'06, 
'06, 
•06, 
'06, 

10,1905 
'06,   3 

'06.  as 


3 

2 

IS 

3 

IS 

2 

IS 


Jly    'OO,  IS 
j"'iy"'6o,"4"' 


6 
12+3 
6 
6 

"s" 

8 
busin 

4 

8 
None 
May  1, 
None 

8 

5S 
6-^5 

13  +  4 

Jan  3, 

porale 

12 

0 

8 


J'ly 
Aug 
Oct 

Jly 
J'ly 
J'ly 
J'ly 


'06,  » 
'06.   1 
2,   1905 
■06,    IS 
'06,   3 
•00,    IS 
'06,   3 


.^-J  J'ly  '00,  a 
<<-jlj'ly  '00,  2 
CSS  IJu.y  3,  1906 


(^.  J 
y-J 


6      g-J 
buaLn'ena 


190 
Q-J 
W-J 
y.j 
•(J-J 
y-J 

"if 
190 
d  M 

f.i 

r-A 


Jly 
J'ly 


'00,  IS 
'00,  a 


5. 

J'ly 
J'ly 
J'ly 
J'ly 
J^iy 


•06, 

'06. 

'06, 
•00, 

•06, 


IS 

3 

1*4 

as 
IS 


J'ly    •OO,  3 

5 

arch,  1905 

J  ly    '06,  3 


J'ly 
J'ly 


•01.   3 
'08.   2 


Feb    '06.   3 


J'ly 
Sep 


Iij-J  Jly 


•06,  2S 
6,  190» 
'06.    IS 


I  DlVidoQU.t  are  pam  g.j.  Mrith  ".xtra  pavmeuts  Q-F.       H  Inclurln«  •»^li»I  divuloua  of  3iMo  d.)Cliu-od  Aug.  10,  IBlK. 
'  Jnoe  l^,  'O'j  for  National  Hanks  and  June  19,  '06  for  State  insiitntiirn      «  A^  of  Ai)r.  0,  I9.n".. 
•Bid  and  asked  pnces;  no  s»l(,-«  wore  niade  om  this  day.      t  Mo  price  Frulay;  laluat  price  ltv\  voek. 
aI>nel>«o.  31.      1>  Due  Jane.      ADaoJaly.      /eCapjUU  and  iwirvlas  to  ue  inore«»o<> 


BOSTON  STOCK  EXOHAN&E-Stock  Record,  Daily,  Weekly  and  Yearly 


Share  rHcp*— Not  Per  (^cntnm  Priced 


Saturday 
July  28 


91^4    9\\ 
•100 '4  101'4 
347     247 
162  •^  152  >.. 

• -y^i 

•l«6Hil07H' 
'170 


»8or. 

•27 

•78 


307 

2H 

79 

.  KiO 

,  120 


138     138 


•19       30 
•68       69 
-20  la    21  "5 
190     190 


•5:5 
*53 


.205 


*76       78 


160'-8  UvOSh 
♦93  "2    94 H; 


96        95 
*110     IH)\ 


•26  26>s 

92'9  93 

16  16J.J 

35  36 

13614  13634 

136  136 

133  133 

37       37 15 

103  103 


Mnndav 
July  30 


T^itsday 
July  31 


9  I  »4    92 
•loo's  101'« 

247     24S 

152'ul52'. 
'TM     240 

1<)7      16S 

*170      

•3115     307 
■J7'2    27>.. 

*78        80 
«   160 

118     118 


*137     139 


•  1»       20 

69  G9V 
*20i3  21  Hi 
19514  196 


*20l      203 

•53      

*63      


78       78 

100  Vj  100^2 
ir-o-'ts  1511-j 

•93  "-J    941 


95        95 
'109>allO 


*115     115V, 
* 27 

8^4      534 


59       591^ 

88       88 
•194^)197 

-SHj     334 
133     132 

• •       h 

* 10 

225     227 

•9Hj    10 
•10334  104^2 
• 22 

25       26 

• 3 

10934  loya, 

80        8OI5; 

'■  •2934  SO 


39       39  H 
106  Ha  1065, 

*-60     

* 12 

•88       90 


6      e\ 

84       34 
100i4l01»4 


♦21a, 
*'90 

14>4 


•95 

14ii 


SOI*    30'-. 

^        1^ 

26       2G'» 

31       SW 

110     110 

•685     

22 >4    221.. 
• 512 

72^    73»4 
17       17 


-lia  134 

1634  1736 

Ilia  111,; 

211*  22i< 


538 

;    19 

7>4 

••45 
121a 


53^ 
19'^ 

714 
•55 
I2I2 


611a    62 

«-^l4        2I9 


18». 
88 1-. 
•75 


18  Hi 

88 
••60 

39 14     39 14 
104      105 

2«        2634 
••65 

85 

•3Hi 

•m 

91a 
►100 


75 
86 

4 

11. 

9»6 
110 


•9Hj    IOI4 


8*4        8'4 

\    6234    62 'i 


•9Si  10 

66=8  66=F 

46 14  45  H 

67-4  ' 
•6 
8 


f^Si, 
6H 


.145 

1       1 


25       25 
S13       93 
16       163< 
3434    351.^ 
137     13838 
136Hil3''>'-.i 
18234  13334 
37       3718 
103     10334 
*4  434 

115     115 


92  92 
]00Hj10O:>4 

••.'13  219 
152Hil52Hi 

•238     240 


169 
-170 
•305 

28 


169 


307 

79  Ha    79  S2 
160 
120 


138     138 


20       20  Hi 
09       69 
*20i4    2II4 
195'6llt0 


♦201     203 
'53      

•65      


78   78 
100  Hj  100  Hi 
1511a  152  Hj 

94   91 


94        94 
'lOOHjllOHi 


•25 
93 

15'4 

34 
13814 
136Hi 
133H2 

37 
103  Ha 

*4ig 
1151a 


834        834 

237H!237Hi 


59 

88 
♦194H2 

•334 
♦132 


'230 

•934 
104 

•25" 

io9'e 
80 
2934 


59 

88 

195Hi 

4 
133 
H? 
10 


JO 

IO4I4 

21 H, 

26 

3 

110 

80 

30 


S34 
237 
166 
58 14 
881, 
195 14 
•334 
2:131 


a;230 

-934 
■  10334 

♦25" 

i0934 

so 

30 


3334     39  Hi 

10636  10634 

♦•60     

■ 12 

83       88 


6I4      8I4 

34  Hj    34  H 

100     lOl'e 


♦2Hj  3 

♦•90  -95 

Uifi  14H2 

3014  30  H 

♦•45  -50 

26  27 

3II4  3214 

110  111 

♦687  690 

22  Hi  23 

♦ 5H; 

Ha  -65 

7334  74 Hi 

17  17 

75 H»  75  Ha 


*lHi 

17  Hj 

'llHj 

2IT9 

•538 
19H3 

7ig 
♦•45 
1234 
6-2 

2H) 
1834 
89 
•■75 
39 
1U5 
26H> 
•70 
87 

4 
♦lis 

938 
102 
10 14 


134 
17  H. 
12 
223^ 


20  H. 

734 
•55 
1234 
62  H 

2  Hi 
19 
903, 


3914 
106 
26H^ 
•70 
87 

4 

IH 

102 
IOI4 


8^8      93,. 
62  Hj    63  3t 


•10     

57       67  H> 

4539    45 H 

57  Hj    5334 

HH      63s 

734       73. 

146     147 


26  Hj 

93 

16 

34H2 
I38I4 
136H2 
134 

373, 

103  H< 

43. 

115H2 

27Hj 
83, 
237 

leesg 

5834 

88  V 
195H2 

4 
131 
H> 

10 
230 

10 
104H2 

2 1  Hi 

26 

3 

IIOI4 

80 

30 


Wednenday 
Aug.  1 


92\    04 
100     100=<j 


248 
153 
240 
169 


248 

153 

239 

1  69 

170 

300H8:^06H! 
30        30 
TJ'n    79  Hi 

' 160 

118     118 


160     100 
i  38"  138' 


20 -a  20  Hi 
♦68  Hj  69 1-.- 
•2(1  Hi  '^l\ 
1:16     196 


Thursday 
Aufi.  a 


9334  94 !« 
100  H,  101 's 
247  24S 
153  153 
Last  Sale 
168  108 H 
Last  Sale 

'305      

' 30 

' 79 

' 160 

119 


119 


,a»t  Hale 


228  22h 

■201  202 

•53  

•55  


77^2   77H! 
♦100      101 
153H!l5r, 
•',I3Hj    94  Hi 


94        94 
10aH!l09'2 


♦2534    26H! 
92  Hj    93 
15        15H! 


33 
139 
136 


34 
13914 

i:)« 


134     134  Hj 
36^8    37 'e 

104     104 
•4  434 

•116     117 


9  9  Hi 

* 237  Hi 


69 

88 


39        40 

106 14  10634 

♦•60       -75 

11        11 

88       88 


6i8      6i« 
34Hj    344 
lOOHjlOlSg 
10       10 


2Hj 
*-90 

14 

30 
♦•45 

26 

31S8 


2Hi 

•95 
I4I0 
301-2 

•50 
26Hi 
3234 


110      110 
690     690 
2234    223^ 
5H2 
Hi 
74 
17 14 


H. 
7334 
17 


IHj 
I714 
ll's 
22 
•514 
♦I8I4 

8 
♦•45 
13 
62  Hj 
2% 
18  34 
90 
••75 

3834 
105 

26  Hj 
*-60 
S7Hj 
4 
•lis 
9H> 
102 
I014 


IHj 
17 14 
11'. 

22»8 

5»8 

19Hj 

8 
•55 
131, 
62  Hi 

238 
1834 

901? 


38»4 
105  Hi 

26  Hi 

•75 

87  Hi 
4 

IH 
934 
102 

10 14 


9  91, 

6234    631s 


1034  lO't 

56Hj  67 

45H!  46Hi 

57=8  68 

61a  6H. 

VHi  7H! 
149     153 

1  1 


59 

88 
♦195     .... 

•334      4 
ISOHjlSOi-i 

Hi 

10 

238     238 

♦934    10 
104  Is  104  Hj 

22 

♦25     

3 

1091^110 

7812    7934 

30        30 


41  411* 
10738  10734 
••60      •75 

■ 12 

♦88       90 


6I4         6-4 

34       34 
1013410314 


2Hj 
♦•90 

13Hj 

30 
-•45 

26Hj 

3234 
110 


•2H! 
•95 

13^8 

32 14 
•55 
2634 
34H! 
110 


6d7Hj700 

2234    23 

' 5H 

•55 
7434 
17 


74 
17 


♦iHi 

1718 
♦ll^B 

22  Hi 

•53a 
•1834 

8 
••45 

13 
•62 

•214 
•18Hj 

90 
••75 

39 
106 

26  Hj 
♦•60 

87 
4 

•114 

938 

"1014 


Last  Salt 
137  138 
Last  Hale 
Last  Sail: 
Last  Sale 
•19  Hi  21 
•68Hj  69H 
Last  Sale 
19.-!      10.53, 

Last  Sait 

2ia"20i 
/j a  St  Sale 
Last  Sale 
Last  Sal  e 

791a    7n-. 
100  Hj  101 
154Hj1o7H 
•93 'a    94  H 
Last  Sale 

9414    941. 
110      110 
Last  Sate 
Last  Salt 
Last  Sale 


♦25 

93 

14Hi 

31 
138 


26 
93 
15 
33 
13SH; 


Fridav 
Auu.  3 


9234 
IOOI4 

•247 

•llOHk 

■J3!l 
16S 

•305 


159 

tss" 


9378 

100 '4 
24  8 
1.!.0 

j'ly'Oi; 

168 
J'ly'Ol 

'29  I.' 
79 
159 
120 

J'ly'OP 


iy?^    Apr'Of 
13712      138 
J'ly'OO 

j'lyo 

J'lie'ij' 
21 

69 
May'Di 
111  5'.. 
J'ue'OG 


1U8 

•19 

69 

22  Hi 

194 


•201 

tin 

5l 
79 14 
100 


203 
Oct  'O.' 

J'ly'Ol 
J-ly'iM'. 
79 1. 
lUl 


-93Hj       941- 
175       May'Ol- 

•94  95 

♦ 110 

2.5 14       Mny'l'o 
<iO  Oct  '0.^ 

150        Apr'Ob 


136      130 
133  Hi  134 
36 Hi    36^4 

103  H!  111334 
Last  Sale 

•116     117 
Last  Sale 
O"*      9H. 
237^2  238 
168     168 
5  8 '4    59 
88 14    88 14 

*195Hj 

334  33< 
130  130Hi 
Last  Sale 
Last  Sale 
239  240 
Last  SOfie 

104  104 
Last  Sale 

•25     

Last  Sale 
109  Hj  110 
•78       80 

2934  2934 
Last  Sale 
Last  Sale 

iO^    41  ig 
107     107 
Last  Sale 

11        II 

88       88 
Last  Sale 
Last  sal 

•534      6Hi 
33H2    34 
10258  103'8 


Last  Sale 
2Hj       2  Hi 


•80 

llHj 

32  Hi 
••45 

2618 

34 
110 
700 


•80 
12  Hi 
33  >2 
•55 
263,, 
345( 

no 

700 


22  Hi    2338 

Last  Sale 

»Hj  -55 

74        76Hj 

17        17 14 


1»4 

17  H 
11'8 
23% 

5=8 

19Hi 

8 
•55 
13 

12I4 
238 

18'8 

9034 


Last  Sale 


39  Hj 
106 
27 
•76 
87 -a 
4 
1=8 

9-8 
105 
1014 


9I4        9'4 

63       6378 


11  11 

6678  67 14 

4578  46 14 

5734  58«8 

638  6H: 

71a  7Hi 

165  156 

1  1 


13, 
I7I4 
U'8 

24 14 
53*, 

19  Hi 

Last  Sale 
1214    12 
60  Hj 
214 

1834 

90  Hj 


134 
17 

•ll's 

23I4 

514 

19  Hj 

•8 


62 

2H 
183, 
93 
Last  Sale 


39 
106 

27 
♦•60 

88 
4 


39I4 
107  H 
28 
•75 

88 
4K 


Last  Sale 

934        97g 

100     102 

♦10        lOH; 

Last  Sale 

9         O", 

63^4    64  H- 

Last  Salt 

11       11 

{>G^i   57 


45Hj 
58 
6Hj 

7'^4 

152 
••90 


45H! 
68  Hi 

6H; 

7I4 
161" 


BOSTON    STOCK 
EXCHANGB 


27 

95 

15 

32 
138  Vi 
136 
134 

36  Hi 
103J 
J'ne'Oii 

117 
J'ly'Ot; 

10 

238 


58'4 

88  Hi 


♦2534 
•92 

)4.Hi 

31 
137H2 
136 
134 

361a 
10334 
4  Hi 
116 
714 

10 
238 

"5  8" 
88Hj 
196 

3^8 
130 
I 

23I4 

240 

10  J'ly'Od 

104Hj     1041. 

2i!Hj      J'ne'Ot 

•25         

J'ue'Oii 

110        lUH 

78Hj        79 

30  30 

4678      Feb '00 

Ity^    J'ne'O") 

3934        40  \ 

107 18     107 14 


3''t 

131 

Jan'O' 

teep  '0. 

'^40 


•55 
•11 

•88 
7534 

yy 

5  7a 

33  Hj 

10238 


J'  you 
12 

90 
J-ly'Od 
J'ue'oi 

57f 

33  H 
104  H. 


59 
2Hj 

•90 

11 

3214 
'•45 

2  014 

33 
110 
700 

2338 
5H! 

•52 

74 14 

17 '4 


J'ly]0-i 

•95 
UHi 
33 

•r.5 

26I4 
r:iH 

110 

700 
23% 
Apr'OU 

•52 
75 
I7I4 


lis      Apr'uG 

13, 

17 

1134 

247^ 

6I4 
19 

734 
J'ne'06 
13 
62 

21^ 

18H- 

92  H> 

J'ly'06 


134 
17 
1134 

24 14 

5^4 

19 
734 
2 
•13 

62 

•214 

1818 

9II4 
70 


3914 
106 

2734 
♦•60 

88 
•4 

934  f  't, 

100         100 

1014        101, 

41  J'ly'06 

9  914 

6334        6434 

S9h      J'Iy'06 


39 14 
106 
2814 
•75 
88 
41-i 
J'ly'06 


11 

C'6ia 

4814 

57  78 

•6i« 

678 

160 
1 


11 

66H 
46I4 
58 

61a 

7 
150 

1 


Kn.ilroadH 

Atch  Top  <%  Santa  FelOO 

Do    prof 100 

Boston  <&  Albany 100 

Boston   Klovattrt 100 

Boston*  r,owell 100 

Boston  &  Maine 100 

Do     prcf 100 

Boston  <fc  Providence  100 
Bo.ston&Wor  Elec  Co 

Do    pref 

Chic  Juno  Rv<fe  U  S  YlOO 

Do     prof 100 

Oon<fc  Mont  Class  4..  100 
Conn  <fe  Pass  Riv  pref  100 
Connecticut  Hivcr...l00 

P"itnlibur(r  pref 100 

O-a  Uv<fc  Kloctric....lOO 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 10" 

Do     pref 10' 

Mexican  Central lOii 

X  Y  X  H  A  Hart.... 100 

Northern  X  H lOO 

N'orwich  &  Wor  prof  1  no 

nirt  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    prof 100 

Union  Pa0tlo 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

WoicNashA  Roch..lOO 

illiscellnneoiis 
Amer  Afrricnl  Cliein.iOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref... 50 

Amer  Suear  Befin 1 00 

Do    pref 100 

Amer  Telep  &  Teles;. 100 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  <fe  St.. 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

GJeneral  Electric 100 

Mass'chnsettsGaaCos  100 

Do     pref 100 

Mersenthaler  Lino..  100 
Mexican  Telephone..   10 

X  F,  Telephone 100 

PlutitComfststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Bntton-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

ITninnCopL'd<fe  Mg.   25 

TMntod  Frnit 100 

1"        loe  Mach  Corp.   25 

■o     pref 2 

0  S  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

WestEndLand 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  <&  Mfg.. .   50 

Do     pref 50 

Mining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  <fe  Sm.  26 

Anaconda 25 

Arcadian 25 

Arnold  25 

AtLantic 25 

BingliamConMin<feS  50 
Bonanza  (Dev  Co)...  10 
BostoD(:;onC,fcG(rcts)  £1 

Bntte  Coalition 15 

Ca;umet  A  Ariz 10 

Calumet  <fc  Hecia 25 

Centennial 25 

Central  Oil 25 

Cons  Meronr  Gold...  5 
Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do     pref..- 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanaijuflto  Consol..  5 
Isle  Royale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Montana  Coal  &  Coke  25 
Xevada  Consolidated     6 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(Silv<fe  Copp)  10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold<a  Cop)  10 

Shannon 10 

Tamarack 25 

Teoumseh 25 

Tennessee . 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  &O1I  25 
U  S  Smelt  Ref.&Min.   50 

Do     pref 50 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


Salti 
or   tlu 

We«k 
Hharet 


2,894 
65 

75 


6 

460 

1110 

10 

2 'J 


l.OnO 

208 

"'292 


I 

13 


86I4 

98  Hj 
242 
152 
238 
100  Hj 
170 
306 

25 

72  Hz 
158 
II719 
188 
100 
297  Hj 
137 14 

'..'5 

90 14 
197 

17 

59  Hj 

2'-'  la 
190 
157 
228 
>00 


26ii 

244 

7,139 

10 


20') 

2  J 
7.91 
3,71 
3,32 

410 

931 
1,182 

491 


1911 

'775 

54 

250 

.,13- 

7.Tb 

15 

220 

85 


Ba/r^e  tor  Yeair 
1906 


L<no«tt 


Hiphtot 


96 
105 
257 


J'lyl2 
J'ly   3 
J'ly    9 
J'nel2,]C0 
J'nel2|246iaApr 
J'ly27;lHO- 
.nne  l\\lo 
J  ly  24 1^11 


78.Tanl3 

H»Jan    3 

I4  FeblO' 

.Ian  It 


Bange   tor  Previoul 
Year (1905) 


Loweit    I  mgK«et 


Jan  1 7 
Tan  16 
fly )  3 


19 

90 

182 


J'ly26;i27 

J'lyll  

Aug  1 
Apr  3 
J'nelV 
J  an  8 
J'ly  2 
Mar27 
Jan  5 
Jan  2 
Mayl2 
J'lyll 
May26 
J'ly  12  233 
J'ly  18  210 


190 

163 

298 

145 

107 

95 

1"8 

23 

75 

25 

207 

lOi 


50  Jan  15 
50  Marl  4 
65  Jan  10 
95  Jan  10 

139  la  .May  2 
91  May  3 

175  Jan  11 
94  J'ly  27 

109  Hi  Aug  1 
25i4May  9 


160  Feb  5 


21 

91 
11 

30 
1'28 
131 
128 

32 


2 

Hz  Apr  2 

Hz  May  4 

HiApr24 

HjApr  7 

Apr  "^ 

Jan  12 

Jan  16 

Mar24 

Apr  t 

Apr  2 

Jan  3' 

Apr  27 

Jan  f 

Aprl? 

J'ne  s- 

J'ne  >•. 

I4  Jan  9 

'4  Jan  27 

Feb  7 

Hz  Mario 

Jan  15 


253 

152 

X241 

170 

171 

105 


57 

04 

80 
108 
I6OI4 

9934 
178 
101 
116Hj 

25 14 


Feb  20 
Jan  4 
Mar  2 
Keb20 
Jan  24 
Jan  2 
Apr  4 
Jan  2 
Apr  9 
May   9 


777,  Ma-  I    933^^8* 

ogHzJuK  io5\''*P 

f.-*      Dec  '201      •^P'^ 

Xo'^  1584^' 
.Mrv^ji)      Mai 

Decji.aiiijMar 

Jan  1 1 75     Apr 

_     Jan  :ju     Dec 

in  Hz  Jan  I   .^5     ^'*' 

n:j  "-^  Jan  I   g2  Hz  ^^ 

1,50     Jan,  182     ^"f 

123     Xov  x-^.j     FeD 

l»6     Jan  11893,  Mat 

160Hz  Jan  1167     -fi** 

285     Jan  1:^00      Aug 

141      Dee  148      Mai 

59Hj  Jan     9''     )^S* 

86     Jan     96     ?"' 

175     Jan:  192     ^eo 

13     Oct     23     -^P^ 

55      Nov!    7oi«5l" 

193.  Mav    ';!Fi7^I)eC 

164  Oct 'ifiTs.Maj 
232  -fan  1233  May 
205  Hz -Tan  |2;  2  ■^P.' 
79  Jan  102  *,®P 
n2Hjt)er  87  teu 
50  Apr  I  72  •'*° 
50  Jan  I  67 1,  Ang 
93  Hj  Jan  1102  ?*P 
113     Jan|i.5ml>e<» 


J'ly  ]  2 

Muy  2 

Jan 

Jan 

.May 

May 

J'ly  10 

J'ne29 

101  Hj  J'ly  19 

334  Jau  1 1 

115     J'ly  30 

26     Jan    4 

55g  Jan31 

236     J'ly  26 

161     J'ly  14 

44      May  3 

8434Mayl7 

190     Mar2:-t 

3     Jan    2 

129HzJlyl7 

1     Jan  16 


266  219 
9HJ 
10134 

22  Hj 

25 


146 

"2V1 


2,89  •> 
495 
26t 


20,599 
2,293 


16 


470 

750 

i3,22u 

•25 


1,925 
20: 

l,71i 

5,505 
10(1 

4,9.-ir> 

30,744 

637 

76 

1,421 


7,507 
78- 


2 1.-. 
1,105 

23(1 
17,603 

55(1 
l,4i7 

430 


965 

1,160 

160 

1,450 

14,52 


■/Oo 
3,110 
2,503 
100 
397 
330 


10,28B 
Hi 
19u 


4,96 
3,845 


18. 

2,2h0 

1,533 

6,717 

975 

945 

376 

415 


IO3I4 

73 
z29Hj 

48  7g 
109 

323j 

99  " 

•40 

11 

88 

7634 

85 


J'ly  10 
Jan  11 
J'ne22 
Jan  11 
J'ly  28 
J'nell 
:May  2 
Jan  10 
J'iie20 
Feb  IV 
May23 
J'ly  2 
J'ne30 
Jan  26 
J'ly  31 
Apr  25 
J'ly -20 
May24 


5  Jan  10 
31  Hz  J'ly  19 

92  la  J'ly  13 
9     Apr  24 

67  Hz  May  2 

2i«J'lyi3 

78J'ue  5 

1034  May28 

25     J'ly  13 

•45     May29 

2058  .Mar  15 

25     J'lyL. 

107     J'ly  14 

675     May  2 

17HjJ'Iyl3 

5 1-2  Apr  27 

HjJ'ly    7 

6634  I'lyla 

14     Mario 

7434Mayll 

lis     Apr.'W 

lHjJ'ly3l 
14  4  May   2 

9  39  Jan  1 7 
19HjJ'lyl2 

4HjJan  5 
15HzI'lyl4 

6HzJ'lyl4 
•40  J'ne27 
1034  J'ne22 
541a  Mar  5 

2  J'lyll 
1 1  Jan  'llj 
7434  Mar  .. 
■70  J'ly  17 
33     J'ly  13 

93  Mar   7 
2234  J'ly  14 

•60     May  10 

80     J'ly  16 

3i4J'lyl6 

li«J'ly26 

534  Jan  10 

90     J'ne  9 

9     Apr  28 

40     May  2 

734j'nel9 

57i4May  2 

88     Jan    9 

9HiJ-ne30 

61     Mar  5 

43      Mar   5 

52i4J'ne28 

6  J'ly  13 
4      J'ly    3 

131     Jan  30 
•70     J'ly  19 


150  Hj  Feb  16 

34     Jan  --'7 

102      Jan2': 

29     Mar2 

46     Apr    •. 

1567gJan    8 

141     Jan  2" 

1447p  Jan  17 

4734  Jan  24 

11034  Feb   2 

4HjJ'ne  '■ 

11834  Marl' 

34     Apr    3 

10     Aug   3 

250     Jan  13 

18014  Jan    9 

6434  j'iiel8 

89  7e  J'ne  7 

193     Mar  v: 

5     Feb  241 

141  Hz  Apr   6 

li|8  Janl5' 


95     Sep  ioi^sn^^ 
172     Jan  '°'>     Oct 
93     Jan 


,  1 0  Dec 
21isJan 
65HiAu* 

146     Mar 


246  "a 

lOis 
10814 

23 

26 
234 
11334 

,'^67, 

32'^ 

54Hz 
113  Hi 

4614 
11319 

■55 

17Hz 

98  Hi 

S^i 

98 


Jan    2i 
Apr  3 
Mar  9 
Feb  13 
J'ly    2i 
Jan  221 
Mayl7i 
Feb   I 
J'lv23 
Feb    J 
Jan  K-; 
Jan2i 
Feb    1 
J'ne2' 
Jan  1^ 
Jan  19 
Feb   7 
Jan  11 


19Hz 

S^i 
414 

20 
130I4 
132 
I3OI4 

21 

9214 
314 
116 

17 
5Hj 
239 
169 1« 

3814 

80 14 

nss-a 

1 
131 
1 

10 
230 

8Hi 
100 

13 

25 
2  Hz 
103 

57 
X3078 

3479 

9379 

247b 

91 

•40 

11 

90 

82  Hj 

91 


Jan  I 
Jan  I   .  „ 
Apr     1.5 


[qj3  "Oct 
162     ^^S" 

l^^SeHf 
3 1  Hi      ' 

60  1*  §.^P 

151     ^°' 

2^'8'fP' 

.gi^sep 


'  Deo 
Deo 


Si4Apr   4 

47     Jan    ( 

118     Febl3. 

I634  Jan    8 

74     Feb  14, 

6  Jan    8 
2     Jan    3 

28i4Jau    6 

4979  Feb  14' 

•75     Maris 

33H>Jan    2 

34  3s  Aug   •. 

120     Apr  17 

715     Jaji  15 

32     Jan  12 

5  'a  Apr  2 . 

•70     Jan  2-. 

88  la  Jan  2(' 

18     Jan    5 

84     Feb  13 

122     Mario 

234  Jan  12 

21     Feb    'i 

i3  59MarlOi 

3134.\prl6 

7  H)  Jan  18 
29  39  Jan  6 
12 1,3  Jan  13 

1  Hi  Jan  4 
1739  Jan  ^ 
67     J'ne  5 

7  Hz  Feb  1;-! 
20  Apr  IS 
95i4MaylO 

17^  Janll 

47  Hz  Feb  2<' 

112     Mayl7 

43     Jan    2 

1  Hi  Jan  4 
114     Jan  11 

8-^  Jan  19 

2^8  Jan  16, 
10  Maylo 
122  Jan  2 
leiflJan  t< 
52  Jan  6 
l:^HjApr  5i 
78  Feb  71 
111  Feb31 
14Sg  MarSO 
66  Jan  20 
47  Hj  Jan  20 
6934  Jan  18 

yi4Marl4 

10     Marl9 

155      ..^ug    1 

134  Jan  2)= 


Jan 
J'ly 
Dec 


Jan,   36HjR?? 

Ma'>li,-,4i,I>eo 

Mai  l40Ui-*-ii8 

Dec, 148     Jan 

Jan'   47     ^°' 

Jan  1 109     •jf*' 

.Mai  I     43-  •!  ii< 

Aug  124     -Ja" 

28      V-° 
73  Jan 

-  --  257  Apr 
Mar  191  Jaa 
Jan  5 1 7a  Aug 
Jan  I  8314  •■^laJ 
J'nei206  ^P'' 
Fell  ||8Hj^*° 
Dec  I4ci4-Apr 
Feb  034  Jan 
Jaii  17  Jan 
May.oss  Oct 
Jan  \   10I4  Feb 

Df'C[114     •'^^ 
123     Jan 

27     Aug 

4H.Ang 

115     Feb 

90     Aug 

341^  Aug 


J'ly 

May 
May 
Apr 
J'ne 
Dec 
Jan 
Jan 
May 


57  ^Dec 
iWhs^P"" 


43 1« 


Deo 


Mayll07     I^eo 


Mar 
Dec 
Oct 
Oct 


May  100 


1 2^4  Mav 
18  Apr 
70     J— 

8     J 
25I4M 
1     M 
•45     J'; 
12  Hi  ■'M 
28     M», 
•50     May 
534  Jan 


Jan 

ne 

ay 

> 
ne 
lay 
lay 


doi 

J'ne 

163 

B  -Mar 

5'- 

2  Sep 

•30 

Mar 

64 

Jan 

llHjMai 

60 

Jan 

113 

Jan 

2 

May 

3 

Api 

5 

Jan 

2034  J 'n. 

3 

Jan 

17HjMay 

6 

Mav 

■70 

J'lit 

104  Jan 

48 

Mai 

2 

J'ly 

lOHjDec 

34 

Auf 

•75 

.Ma\ 

23i4Mai 

88 

Feb 

22 

J'ne 

•50 

Jne 

95 

MaT 

li4May 

lHjMa\ 

eSgFeb 

101 

May 

2 

Feb 

•247 

>  J'ne 

738  Jan 

9 

Mar 

'Z4i«NoT 

914  Apr 

393feMai 

«2     Mav 

71*  Dec 

105     Jan 

lisJ'ne 


•67  Hz 
22  Hi 
104 
92 


Jan 
Feb 
Feb 
Mat 
Ocl 


tlOi^Oct 
49     Oct 

11 IV,  Deo 
1534  Dee 
7313  Dec 
7  Jsov 
3  No? 
2^7gOct 
3715D6C 

•95  Oct 
35     Dec 


foQ"  Deo 
341,  Oct 

gijJan 
•75  May 
85 14  Dec 
22  Nov 
8634  Mar 
l->0     Deo 

4  Oct 
2019  Oct 
103b  Deo 
32 19  Dec 

714  Apr 
2S»4  Jan 
13  Hz  Mar 

1 79  Oct 
IbSsDec 
64*4  Deo 

6 14  Deo 
13  Dec 
93     Dec 

239  Oct 

36  Hz  Dec 

115     Oct 

47     Dec 

314  Jan 
118     Jaa 

379  Oct 

3     Jaa 

9  Jan 
140  >Iar 
I6I4  Oct 
5  3 '4  Deo 
13«9Feb 
76  Dec 
88  Dee 
13'4Deo 


68«g  Not 

t7iiOot 

15  4  Feb 

134     Deo 

27,  Feb 


c Before pay'toIasaeas'tsooUedin  1905    rfUeforepay'tof  assess'tscallodin  19t)4   '  Bidaadascod.  H  .M«-w stoox.  f  Aas't^il.  t  Bx-rtghvs.  »ai-<llT.*rishlii 


Aug.  4  1906.] 
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UOM>P> 

BOSTON  SQ'OCK  EXCH'GE 
WBUC    KKDIKS    AUG.    3 


Sri        I^ot 

^a.      Aug.  5 


I 

Am  Bell  Telephone  4e 190S  J 

Am  Telep*  Tel  ooll  ir  4«.192Sii  J 
Am  Wnl  Paperlslstosx  lyi'.t' J 
AlcU  A  Nebnwsfca  lslT»..lai>8  ,« 
Alch  Toi)  dt  S  Ke  Ken  g  4s- .  li'i'5  A 

Ail)u»tineul  g  is Jly  I'JyS  X 

Boston  Elcci  La^'lit  1st  6s.  I'JOS.M 

Consol  PS li'24  M 

Bo»tou  &  Lioweli  48 liH)7,  J 

4s l;tl6ij 

Bu«tou  <.t  jiaine  4'^s lSl44i  J 

Bostoii  TerniniiU  Ist  3^)8.11147'  F 

Bnr  A  Mo  Kiv  ex  6s 1918;  J 

is'on-exenii>t  tis 11' lb!  J 

Sinkiiii;  tuuil  4s 1910;  j 

Butle<v  Boston  1st  Os 1917;  A 

CeUar  Kap  A  ilo  K  l»t  78.191ti)M 

aa  7s l'.HIi-  J 

Cent  Vemit  1st  K4s..iIayl92i"Q 
C  B  ifc  v«-  Iowa  l)iv  Isl  Ss.l'JlS'A 

lOWJl  Piv  1st  43 lyiVA 

Dobenturf  5s 19l;-iiM 

Denver  Ext<?n  4s 192i!l  F 

Nebraska  Exteu  4s 1927  M 

B  A  S  \V  8  t  4s 1921  M 

llliuois  Div  ji^s 194i>l  J 

Joint  bonds  aee  tJi  Northen; 
CUlo  Jc  Ky  &  Stk  Vits  OS  .1915|  J 
Coll  trust  reliuiiUnj;  s  4sl94tii  A 
Ch  Mil  <*  bt  P  l>iib  D  t>8..1U2Ui  J 
Ch  M  A-  St  P  Wis  V  'Uv  6sl92i' J 
Clue  A  XoMich  Ist  gu  5b.19;U  M 
Chic  <k  \V  Micb  neu  68....  1921  J 
Concord  A  Mont  cons  4s. .1920  J 
Conn  li  Pass  K  1  st  s  43. . .  1 94;-.  A 

Current  Kiver  Isl  os 1927  A 

Del  Ixr  Hap  <fe  W  1st  43...194b|A 
Dominion  Co»l  l8t  3  I  6s..l940jM 

Kastern  1st  gold  68 1906  .\I 

Fltchbnri;  5s lyo^lM 

4s 1915  M 

4s 1927  .M 

rremtElk<fcMoVl8t68..1933  A 

Unstamped  Isl  Ss ly33|A- 

GtJJor   C  B<feQcoUu-4sl921  J 
B«(nst*red4s 1921'Q 


Bla 

9S», 


Sattgv  or 
Last  SaU 


91  Si  Sulu 


lOS-s 

101   lom 

95        95  S) 


108  >«. 


99 '8 

i'32"  '..'."'. 


88>4    89 


lO;      Sale 

102  Vt 

99 '8  100>-i 
102      103 
99      100 
90  V, 


104  »a  105 
99  Si 


120  Sj 

101      104 
11)2      104 


100 


100 


Lou 
9>Sj 


>«1  >..  !> 
llxSiTMiiVOti 
104  Mai '06 
lOlV*      lOia,. 

94  >«   95 


97 
96^4 


97  Si 


110 
104  "-i 
10 1\ 
114 
112  Sj 
lOb 
102 

99  •> 
100 
129 
lllV 

S9  Si 
109 
101 
102  Sj 

99-8 

102  7^ 
99 
91 

UHSj 
99  S 
122 
126 

lo:* 
ll/2 

lom 

11214 
LOO 
95 
100 

100  »4 

103  Si 
103  ig 
102  S: 
137  >¥ 
UO 

97>.j 

9634 


|3 


3 


Ft>b'04 
Apr '00 
Jlnv'Or 
Miir'06 
Jan  -03 
J'ly '06 
Sep  '05 
J'ne'06 
J'ne'Ol 
J'ue'06 
J'ly'05 
J'ue  06 
MaT'05 

101 
Jlv  06 
J'ry'06 
J"iie'06 
J'ly'Oii 
J'ly  '06 

104  >.j 
J'ly '00 
Apr '06 
Feb '05 

103 
J'ue'06 
J'ue'06 
Jan '03 
J'ne'06 
J'ly '06 
J'ly  '06 
J'ne'06 
Sep  '05 
Apr '05 
Mar'06 
Apr'Of} 
Apr '05 
97^4 
J'ly '06 


25 


Sanfft 
January  1 


Uno  V/lyA 
9S1«  100 
90  ;ir. 
"IS5S.  8,s»4 
104  10  1 1, 
9934lU);t>„ 
93  >«    97 


101 -V  101  v 

114      114 


108      IIII4 
'99"    "Uii"v 


87 


90 


100      101 
1024  101 

99      100  i-i 

1ii2m  lOji-j 

97  s,     99'\ 

91         94'-. 

104  "-i  107 
97  Sj    99  Si 
122      124 '4 


103  103 
101  lOJ 
IOII4IOII4 


100      106 

95        97 

100      101 

100  >8 101 


i02S2l02S2 
137      137S* 


96-'g  101^4 
96»8l01is 


BONUS 

BOSTON  STOCK  KXCH'OK 
WKKK  BMDINQ   AUG.   8 


rUlnotx  steel  debon  5s 1910 

Nou-conTeitdoben  5«...  1913 
la  Kails  it  .SIOUX  CIhI  7s..  '917 
Kan  CCllndt  Spr  Isl  5s...l92.''> 
Kan  OKI  S  .t  Gulf  1st  78..  1908 

Kan  C  Ft  .Scotl  it  M  Os 1 92S 

Kan  CM  &  U  Ken  4s 1934 

Assented  lueoiiu'  5s 1934 

Kan  C  it  -M  Ky  *  Itr  1  «t  58 1929 
KauCSlJoitC  B  Isl  78. .1907 
Maine  Cent  cons  Ist  78. ..1912 

Cons  l8t  48 1912 

Mani  HouiiliifcOnt  18168.1925 
Mexican  Central  cous  4a. .1911 

1st  cons  iuc3s Jan  1939 

2d  cons  inc  38 Jan  1939 

.■Vlioh  Telep  cons  6s  tr  rec.1929 
Minne  Gen  Klec  con  g  os  1929 

New  Eng  Col  Yarn  5s 1929 

New  EngTelepli68 1906 

63  1907 

63  1908 

68  1915 

New  England  cons  g  58. ..  1945 

Boston  Term  1st  43 1939 

Old  Colony  gold  48 1924 

Oreg  Ry  <fe  N.av  con  g 43..  1946 

Oreg  Sli  Line  Ist  g  68 1922 

Uepub  Valley  1st  s  t  68. ..1919 

Rutland  Ist  con  gen  4Sj8-1941 

Kutlaud-Canadiau  1st  481949 

Savannah  Elec  1st  cons  58. 1952 

Seattle  Eloc  Ist  g  58 1930 

I'erro  Haute  Elec  g  58 192S* 

rorrington  Ist  g  5s 1918 

Union  Pac  BR  <fe  1  grg  48.1947 

Ist  lienconv  4s 1911 

United  Fruit  c^nv  gen  68. 1911 
U  S  Steel  Corp  10-60  yr  58.1963 

West  End  Street  Ry  48 1916 

Gold4SjS 1914 

Gold  debenture  4s 1916 

G?)ld  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  1st  78..  1909 


J-J 
A-O 
AG 
A-O 
J-1) 
M-N 
M-S 
M-S 
AC 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J.J 
FA 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
F-A 
J-D 
FA 
J-J 
J-J 
J.J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
M-S 
M-N 
F-A 
J.J 
J-J 
J-J 


ITice 
J"ridav 
Aud.   3 


Hid 

I'M) 
101 


Ask 


97       98 


117Sj118 
96  OS 
92  Sj    94 

100  >-j 

100»gSal. 


76 

18  Si    19  Sj 


98 


IOjSj 


103     105 


110Sj112 
ibo'iiil.J 


U)0^  .... 

i'oo"  ibosi 


Week's 
Kangt  or 
ImM  Halt 


Low 

"tOd 
100 'fl 
128  i» 
98 
105  i-j 
117S) 

9 '2 '.J 
101 
loiin^ 
115 
lOlS, 
118 

i;75'» 

19>4 
17^4 
75 
102  Si 
98 

100  Sj 
100 

101  ^V 

100'4 


High 
J'lv  'bC. 

iOl  4 
J'iio'04 
J'ne'Oti 
Mar'06 
J'ly'cn 
J'ly '06 
J'ly 'IMJ 
J'ly  uii 

10  i\ 
Apr '06 
Sep  '116 
Mk\'04 

1i7.->'H 
J'ne'Ol) 
.\ue'05 
J'iie'()3 
Aug'04 

98 
Oct  '05 

100 
J'no'06 
Apr '06 


Jianga 

Sinee 

January  1 


.\o\\  1.010    HiaK 
lOf"* 


101  Sj 

'I02'i 

•ililtag 

103 

107Si 

102 

98  S2 
104 
102 
100 
102*, 
\1.1()>t, 
109 

100«4 
103 
1023g 
101 
99 '8 
1194'^ 
10908 


Apr '06 
Jan  'Oft 
Mar'06 
Jan'O  ; 
Nov'Oo 
Mai '02 
May'06 

104 
Dec '05 
Jan '06 
J'ly '06 
Apr '06 
J'ly '06 
l!.»8->e 
100^4 

J'ly '06 
Jau  '06 
J'ly '06 

IM 
Sep  '06 
Aug'06 


100 
100 


101», 


98      100 
105  ".J  100 
117'.jl2S>8 
961-2    99  >« 
92 'a    94 
100      104>a 
100'>,102'» 
116      115 


75-'4    84 
19'.i    •iHH 


97      100 

ibb"  Voi'h 

IOII4IOIS4 
104      107 


lOlSjlOlSl 


1121  S,  112138 
103      103 


98 
104 


98  »a 
109 


100 
102 

mw) 

107 
1196 
100 
102 
102 
101 
99 


100 
Sj1104T, 
'sl56 

iri"* 

moo '8 

Sj  102O3 
'h103Sj 

%  10239 

1027. 

Si  103  la 


Mots — Buyer  pays  accruetl  interest  in  addition  teethe  purchase  price  lor  all  Boston  Bonds.    -  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  for  Centum  Prices 


Satvrciav   \     ilondau 
July  25    I     July  30 


99       99 
•27  "s 


16       16 


*ul\    62 
3618    35S! 
11        U 
•S>«...... 

•36       37 
18Hj    18Sj 

109     109 
78'*    7t)'4 


■9B     

28       28 


16       16H, 


♦5134  52 
•34»4  35 
•111*    iiv, 


Txieadav 
July  31 


100     100 

•28        29 


•58       60 


•5134    52 
•34        34S) 
im   ll** 
•8     


18S;    IS'^       18        IS"* 
'107     109    I'loS     109 
77\    79I4      78i«    7!i«8 


65  ifl  65141 

•49Sj  4H\ 

8  hMe 

30\  30-4 

C43ia  66»ie! 

•46  47 

•46S»  46Sj 

63  Sj  fc3Si 

S3's  fc» 


S4=8  t557ie 

64-6 

65 

49 

49 

•49Sl 

50 

ft 

Hlifi 

8I16 

81, fl 

30^^ 

30^ 

30  Si 

30  1j 

64 'fl 

66 

64 's 

65=H 

46 

47 

•45S2 

46  Si 

45 

46 

•45 

46 

63  Si 

63  Si 

63  Sj 

63M 

83  Si 

8II4 

8378 

8tl'e 

IVadnesday 
Aug.  1 


lOtSjlOlSi 
•28     


58       68 


52       52 
X34=8    3434 
111*    111, 
•8     


18»4      18-^4 

109SilOrfSj 

78Si    7914 


65' 19 

49 

8 

30  Si 

6534 

•45  Si 
•47 

63  Si 

84 


65^10 
49^ 

8 
303* 
66^4 
46  Sj 
48 
63  Si 
84 14 


Thursday 
Aug    if 


102     102 
' 29 


*16Si    I6I4 


52% 
34^4 
III4 


•52 
3434 
Ills 

36  Si' 
18Si 
'102Sj109Sj 
78  Sj    79 


36^1 
18S! 


6538  66iie 
4'JSj    49-5 


8 
3034 
66=8 

♦45  Sj 

•46 

•6338 

84Sj 


8h6 

30-'4 

67  S» 

46Sj 

47 

63=6 

84^4 


.lYiday 
Aug.  3 


lOlSilOlSi 
•2s       29 
*»7       89 
•66       58 
•16       leig 


♦5lSi 
•34 1< 

Ills 

•81, 

87 
•ISi^ 
»108 

78 

•ISi 
65i5je 

4934 
8 

30S» 

66  Sj 
-46 
-46 

64 

84  Sj 
•25 


52 
3434 
US 
10 
38 
19 
109 
78=4 
134 

es'io 

49-=4 

»ll6 

30  "a 
677io 


ACTIVE  STOCKS 

CI\>r  Bonds  and  Jnaettve 
Stocks  see  below) 


64 
85 
29 


Baltimore 

Consobdated  Gas 100 

Northern  Central 60 

.-seaboard  (new) 100 

Do     Istprel 100 

Do     2d  pref 100 

United  By  &  Electric.  60 

Philadelphia 

.\merlcan  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctfs 100 

Do     preftrctf3 100 

Liake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctls.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RB 60 

Pluladelp'aCo(Pitt8b).  50 
Philadelphia  Electnct.  26 
Phila  Rapid  Transito..   50 

Heading 50 

Do    Ist  pref 60 

Do    2dpief 50 

Union  Traclon 60 

United^Gaa  Impt 60 

VVelsbach  Co loO 


Sales 
0/    tltt 

Wesk 
Shares 


116 
225 


lOll 
490 


o 
1,138 

1,808 

"  34*5 
730 
102 

9,060 


2,723 

155 

2,2.^7 

1.4-.7 

79,407 


169 
5,275 


Jiange  Jor  Year 
1906 


Lowest 


82 
97 
27 
86 
56 
15 


J'ne  7 
J'ly  3 
J'ly  12 
J'ly  18 
May  8 
Jau    b 


51  Marl  5 
3034  Jau  5 
Jl  May  9 
8  J'ly  11 
34  J'ly  10 
17     J'ly  13 

10114  May   V 

65      May   2 

1 06  J'ly  23 

6138  J'ly    3 

47      Apr 20 

73e  JanU 

•?24  J'nelo 
56',  May  3 
43»8Aprl6 
44 'a  •'^  ay  '^ 
6 134  Mar28 

1I8lSiMayl6 
30     Jan    6 


Highest 


92  J'ne20 
107SjJaji29 
32  Jan  17 
9134  Mar30 
62SjJan  5 
19     Jan  15 


54 

3734 

12  Si 

14 

48 

2334 
118 

86 
3i'>ie 

?3Ui6 

a54'a 

8S1 

53414 

83 
47i5i6 

51 

64 
101 

32 


Jan  27 
Jan  24 
Jan  10 
Jan  4 
Jan  19 
Jau  15 
Jan  19 
J'ne  8 
Jan  10 
Jan  22 
Mar26 
Jau  15 
Jan  27 
Jan  23 
Jan  23 
Jau  23 
Aug  3 
Feb  15 
Mar  1 


Range  tor  l^evUnu 
Year (1905) 


Lowest       Highest 


83  May 
99  May 
21  Si  Jan 
83  Mai 
47''8  Jan 
12SjApr 


48  Jan 
2434  May 
lOSjJan 
8  Si  Deo 
36  Nov 
14SjMb} 

100  Sj  J'ly 

52Sj  Jan 

2^8  Dec 

«oi3ie  May 
4034  Jan 
8      J'ne 

H734  Jan 
39"^  Jan 
45  May 
42  Jan 
68 14  Mar 
90  J'ue 
20     Feb 


90  Apr 
11034  Sep 
34  Dec 
OISjNot 
64  Dec 
li     Mar 


544  Apr 
32  Deo 
1258  Feb 
1714  Jan 

49  Jan 
2514  Mar 

123 Si  Not 

90SjNot 

534  Jan 

7  3 '8  Aug 

55I4  Not 

12SjApr 

J36     Apr 

7113,8  Not 

47'8Aag 

50  Si  Not 
63i4  0ot 

125»8Apc 
31      Nov 


FUIUADELPHIA 


£id 


Jnnctive  stocks 

Allegheny  Val  pref. ...50 

Ajuencan  Cement 10 

Aaier  Gas  of  N  J 100 

BeU  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
ConsolTracof  NJ...100 
Diamond  State  Steel..  10 

Prelerrtsd 10 

E&ston  Con  Eiectnc  b.60 
Kleo  Storage  Batt 100 

Preferred 100 

Ft  Wayue  AW  V 100 

Qermaniown  Pass 50 

Indianapolis  St 100 

Inihana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Int«r  Srii  Pow  <fc  Cheiu.50 
Keyulone  Telephone  ..50 

Pr«Xerrecl 60 

Key  nlone  WatchCa8e.lOO 

Lit  BroUiers 10 

Little  Schuylkill 60 

Minehtll  <k  Schuyl  H..50 
N  Haven  Iron  <t  Steel. 5 

Koithern  Ctntral 60 

Korlli  PeLUhyivania..50 

Pennsylvania  Salt 50 

Pennsylvania  Steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref... 60 
Phil  German  <fe  Norrl8.50 

Phila  Traction 50 

Ballways  General 10 

Susqneh  Irnn  <fe  Steel. .5 
Tidewater   Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

CiuoD  l^r  ol  Ind Io0| 

■United  N  J  RR  &  C.lOOj 
1"nit  Trac  Pitts  pret.  50 
Warwick  lron<fe  bteel.lol 
"West  Jersey  <fc  SeaSh.50; 

WeoUnoreland  Coal 5o, 

Wilkes  (ia8  ct   Elec.. 100' 


100 
56 
50 


72 


23 


US. 


65  "a 
2  Is 
100 


Ask 


PHILADEI.J*HIA 


7 

100  Si 

56Si 


72Si 


28  >8 

28 

113, 


16 


2»« 
113" 


50', 

61 

98  "s 
6Sj 

:i 

18 
•2'56" 

99 
7 
1 
'e 

"iSHi 

25a"' 

Honds 

Al  Val  E  ext  7s  1910  A-O 
Alt  ALVElec  lSj8'33.F-A 
AmRyscouvos  1911. J-D 
Atl  City  l8t  58  g  '19. M-N 
Balls  Ter  Ist  53  1926.J-D 
Berg&EBrwl8t08'21  J.J 
Bethle  Steel  68  1998. Q-P 
Che<&  D  Can  Ist  58  '16  J-J 
Cboc<&  Me  Ist  68  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J  J 
Col  St  Ry  Ist  con  5s  1932 
ConTracofN  J  Ist  58.'33 
E<fe  AlstMSs  19-20  M-N 
Elec  &  Peo  Tr  stk  tr  ctf  s 
Eq  II  Gas-L  1st  g  58  1928 
H  &  B  Top  con  58  '25  A-O 
Indianapolis  Ry  4m.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4Sj8  'I4.y-J 

RR.S  48  g 1914. y-r 

Gen  M  4I28  g.l924.Q-F 
Leh  V  C  Ist  68  g  '33. .J-J 
Loh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

ConsolOs  1923 J-D 

Annuity  68 J-D 

Gen  cous  4h  2003. M-N 
Leh  V  Trac  Ist  48  '29.  J-D 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  5h  1930 
NY  Ph  <fc  No  l.st  4s  '39  J-J 

Inc<juie  48  1939. ..M-N 
NoOliioTrac  Oon58'19  J-J 
No  Penn  Ist  48  '36. -M-N 
Penn  gen  68  r  1910. .Var 

Consol  58  r  1919. ..Var 
Penn  <i;  Md  Steel  con  6s. 
Pa  <fc  N  Y  Can  5s  '39.  A  O 

Con  43  1939 A-O 

Penn  Steel  IhI  58  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  IsUfc  col  tr  53'49  M-S 

Coni  col  tr  5s  1951  M-N 
Phil  Klec  gold  trust  ctfs. 

"lYusl  certlfs  4s 


£id 


100 


104 


107 !« 


99^6 

105  '1 

105 
8.5 
68 


111 

iVs' 


150 
98  >» 


107  S, 


Ask 


100  "n 
10084 


114 
106  Si 
108 


100 


69  Si 


112 
113 '"i 


98  Si 


108 


lOlSj 
109 


109»4 


10314  1(13''^ 
99 14!  99 -4 
'    6- 


PHILADELPHIA 


P<fe  EgenM  5  g '20. A-O 

Gen  M  48  g  1920..A<fcO 

Ph  <fc  Bead  2d  53  '33. A-O 

Con  M78  1911 J-D 

ConM  68 g  1911.... J-D 
Ex  Imp  M  4s  g '47. A-O 
Terminal  58  g  1941. Q-F 
P  W&  B  col  tr  43 '21.  J-J 
Portland  By  1st  58  1930. 
Roch  Ry&  L, cou  63  ■54J-J 
U  Trac  Ind  gen  58'19.J.J 
Un  Rys  Tr  ctfs  4s'49J&J 
V  Trac  Pit  gen  58  '97  J-J 
Welsbach  s  r  58  1930. J-D 
Wlks-B  Q&E  con5s'55J-J 

BALTIMOltE 
Inactive  Stocka 

AlaCoae  Coal<fc  Iron.  100 

Pref 100 

Atlanta  &  Charlotte. .  100 
AUan  Coast  Line  RR.  100 
Allan  Coast  L  (Conn)lOO 

Canton   Co 100 

Cous  Cot  Duck  Cori>...60 

Preferred 50 

Georgia  Sou<fc  Fla...l00 

Ist  pr«f 100 

2d  pref loo 

G-B-b  Brewing loo 

lionds 

Anacostla  &  PotSs 

Atl&  Ch  l8t7... 1907  J-J 
Allan  C  L  RR481952M-S 
Atl  Coast  L(Ct)ctt8  08  J-D 

Ctf«of  Indebt  48 J  J 

6-20  Tr4»  19'25 JJ 

BaltCPas«l8t58'llM.N 

Bait  Fundg  5«. 1916  M-N! 

Exchange  3 Sis  1930  J-J] 

BaltAPlirtOsmril  A-ul 

Bait  Trac  Ist  5s.  .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5h.'06  M.N 

Cent'lBycon5Hl932  M.N 

Eit&  Imp  58.1932  MS 


£id 


lliS^ 


104 

ioi'i^ 

100 

"96" 

87 
113 

70 


90 
180 
143 
310 

90 

13 

35  S^ 

3-.!S) 

97  s, 

80 
934 

105 
100 
100 
UO 

90 

90 
103 
HI 
102  Si 
11/7  Si 
112 
115 


112 
112 


Ask 


102 


96Sj 
71 


92  Si 


350 
95 
14 
36 

i'oo" 

85 
10 

105  S, 


112 


120 


BALTI.UOUK 


Chae  City  Ry  Ist  58  '23  J-J 
Chaa  Ky  G  (fc  El  58  '99  M-S 
Charl  C<fe  A  ext  6s. '09  J-J 

2d  78 1910  A-O 

City*  Sab  Isl  5s.. '22  J-D 
raty&  Sub(Was)l8t58'48 
Coalife  I  Ry  Ist  58'20F-A 
Col&Gmv  l8t6s.l916J-J 
Consol  Gaa  Os...  1910  J-D 

68 1939  J-D 

Ga<&  Alalstcou  5s  '45J-J 
GaCar&N'l8t68g'29J-J 
GeorgiaP  lst68...'22  J-J 
GaSOifc  Fh»  1st  68  1945  J-J 
G-B-S  Brow  3-48  1951M.fc 

2d  income  58  1951  M-N 
KnoxvTrac  Ist  58  '28A-0 
LakeR  El  Ist  gu58'42M-S 
Met.St(Wash)lst58'25FA 
Mt  Ver  Cot  Duck  Ist  58. 

Incomes 

Npt  NctO  P  Ist  58'38  M-N 

General  6s....  1941  M-S 
Norfolk  St  Isl  58 '44..  J  J 
North  Cent  4  Sjs  1925  A-O 

Series  A  58  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  58  1997.  J -J 
Poto  Val  Ist  5m  1941.. J-J 
.Sav  Fhi&We8t58'34  A-O 
.Seaboard  A  L 48  1950  A-O 
Seab  &  Roan  58  1926.  J -J 
.South  Bound  Ist  5H..A-0 
UEl  IxfcP  l8t4  '•>«'29  M-N 
Un  Ryd5Ell8t4s'49M-S 

Income  48  1949 J-D 

\'a  Mid  IstOs  1906.. M-S 

2(1  series  68  1911. ..M-S 

3d  Bones  6s  1910. 

4lh  Mer  3-4-5s  1921 

6lh  series  5s  1926 
Va  (Stale)  3m  ucw  '32. J-J 

Fund  debt  2-3»  1991  .J  J 
West  N  C  cou  Oh  1914  J-J 
WesVaC&PlstOg'U  JJ 
WU  <t  WeU15fl..l&36.J-J 


.M-S 
..MS 
.M-S 


Mid 


10.) 

106 

90 

^^^ 

115S! 

no 

UO 

111 

103 

1U4 

102 

103 

112 

1041, 

109 

109  Si 

10  J  Si 

U9 

111 
6214 
371, 

105 

116 

116 
86 14 


Ask 


98 


109 
l\.y) 
115 
115 
112 
HI 
114 

87 
108 
lUSl 

97 

91  \ 

7114 

io6 

114 

no 

112 
95 

:u 
106 

114 


1043* 

no 

1093« 

UO     ■ 

122 

1 12  Si 
62  Si 
3734 


86S1 


100 


UO 


115 
114 
UO 

8l<« 
109 
112  ■a 

98 

91 's 

7m, 


98  ■« 
95S 

113 

107 
17 


•  Bid  and  asked  pncee;  no  sales  on  this  day.      li  ix-rlghts.      |  ^7.60  pawl.      t  flS  p«id.      J  *10  paid.      ««20paid.       a  BeoelpU.       6  lf25  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TBAJ<8AC?TION8    AT    THK   NEW   YORK    STOCK    EXOILANQK 
DAILY,   WKKKLY   AND    YEAKI,Y 


Week  fn()ina 
Aug.  3 


Baturdaf  ... 
Monday  .... 

Tnowlay 

W«<lne8<b»y. 
Thursday... 
Friday 


Total. 


Utoekt 


Shares 


435,245 
8h4,562 
701,8'il 
1,:?;U.615 
1,H(»1,'221 
«72,42y 


Far  value 


$38,7'5-2,0OO 

79,068,700 

64.712,100 

121.1.'>3,KliO 

117,S99,600 

89,216.400 


Batlroad  Ac 
Bonds 


«<J0.5.500 
1.706,500 
1,4»V2,5()0 
1  .r>'.l4,.500 
1,812.500 
1,076.000 


State 
Bonds 


347,400 
212.600 
170.()()() 
(»,^.5()U 
118,000 
127,000 


O  6 
Bonds 


.$.^),ooo 

2,000 


Sates  at 

Sew  York-  Stock 

Exchange 


5,629.'J23u^.';il.:n  1.650       $8.556.500       $770.400       $7.000 

January  1  to  Aug.  .S 


Slocks — No.  shares 

Par  vaiue 

Bank  stiarea,  par.. 

BONDS 

S-OToruinent  bonds 

State  bonds 

BU.  and  mis.  bondn 

Total  bonds 


Week  ending  Aug.  3 


1906 


5.629.923 

+511.311.650 

$1,200 

$7,000 

770  400 

8,65(5,500 


S-9,83;<.900 


1905 


3,033,218 

$281,448,700 

.$1 ,000 

$26,000 

2.497.000 

14.468.500 


$16,991,500 


1906 


16R,332.077 

$14,934,715,700 

$338,300 

$1,277,000 

50.32^;  ,.550 

383,702,b00 


f435,366.350 


1905 


162,897,749 

$14,2(»0.788,675 

1.525,500 

«i383,9O0 

n3.4;<8.n.'io 

540,196.4)0 
$654,06S.0JO 


DAILY   TRANSACTIONS  AT   THK   BOSTON  AND  i*Hir.AJ>KL.PatA 

EXCHANGES 


Week  eiuUng 

Aug.  3 

IVUo 


Satiirday 

16,445 

Monday 

80,147 

Tuesday 

26,821 

Weiluesday . . 

45,642 

Thursday 

39.304 

Friday 

30,666 

Total 

189.015 

Boston 


Listed.     Unlisted 
share'      shares 


8,970 
14,499 

7.009 
14,172 
10,996 
13,974 


69,620 


Bond 
sales 


$7,000 
4,000 
14,000 
29.500 
37.000 
9,000 


$100,600 


Philadelphia 


Listed 
shares 


15,795 
20,209 
13,508 
21,773 
22,020 
17,311 


110,676 


Unlisted 
shares 


3,665 
10,537 

7,«o7 
14,;07 
l.'),5>j2 
lO.OiS 


61,763 


Bond 
sales 


$32,.'.  00 
38,7S7 
33,972 
21.100 
•.:3,300 
68,000 


J218,159 


Outside  Securities 


A  Weekly  Review  o>  Outside  Market  vrill  be  found  on  a  preceding  page. 


Street  ItiiUways 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

1]lstmort48  1950  ..J-J 

llB'y  &  7tU  Aveatk  ..100 

112dmort  53  1914  ...J-J 

Con  5s  1943    See  Stock- 

B'way  Surl  1st  5s  gni  1924 

llCent'l  Croast'u  stk..  100 

DlstM  68  1922  ...M-K 

UCenPk  N  &  E  K  stk. 100 

T^Chr't'r<fc  loth  St  stk  100 

Col&  9Ui  Ave  OS  See  Stock 

Dry  D  E  B  &  B— 

111st  gold  6s  1932. ..J-D 

ijscrip   68  1914  ....F-A 

Eiglitli  Avenue  8tk..lOu 

iTscru)  6s  1914  ....F-A 

TI  42d  &  Gr  St  F'y  stk. .  100 

42dStM<fc  StNAv..lOO 

lllstmort  68  1910  .M-S 

l!2d  income  6s  1915  J-J 

Interboro-Metropolitan — 

Common.    See  Stock  Ex 

Preferred.  6ee  Stock  Ex 

4  "2%  bonds.    Sie  Stock 

Iiex  Av  &  Pav  F  58  See  bt 

Metropol  Securities    See 

Metropol  Street  Ky    See 

Nintli  Avenue  stock.  100 

Second  Avenue  stocklOO 

lllst  moTt  5s  1909  M-N 

Consoles  1948....  F-A 

E Sixth  Avenue  stock  100 
on  Boulev  5s  1945. .J-J 
So  Fer  Ist  5s  1919. ..A-0 
Third  Avenue    See  Stock 
Tarry  W  P  &  M  68 1928 
YkersStKR  68 1946A-0 
28th  &  29th  Sts  1st  5s  '96 
UTwenty-Th'd  St  stk  100 
Union  Ky  Istes  1942  F-A 
Westchest  1st  6s  '43  J  -J 


Bid 


28 
92 

230 

102 
Exch 
5105 

300 
5114 

lit5 

170 

Exch 

108 

99 
876 
100 
380 

50 
103 

58 

cha'  ge 
clia'Ke 

Exch 
k  Exc 
Stk  E, 
Stk    E 

170 

198 
5100 
J 109 

170 

noo 
no2 

Exch 

no4 
noo 

{105 
380 

no6 
no5 


BBOOKLYN 

A.tlan  Ave  Ss  1909. .A-O 

Con  5s  g  1931 A-O 

B  B  4  W  E  58  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  6s    See  Stock  Exch 

Bklii  Crosstn  5s  1908. J-J 

B tn  Hgts  l8t  08  1941  A-O 

Bkln  Q  Co  &  Sub    See  Stk 

Bklrn  Rap  Tran    See  Stk 

SConey  Is.  &  Bklyn  ..100 

1st  cons  g  48  1948. -J-J 

Brk  C  &  N  68  1939.  J-J 

Br*pt  (fcLorimer  St  1st  6s 

Kings  Co.  Elevated — 

Ist  4s  1949    See  Stock 

Nassau  Elec  prel 100 

68  1944 A-O 

Ist  48  1951 Bee  St 

K  WVg<feFlatl8tex4i2S 
Bteiaiway  1st  68  1922  J-J 

OTHKECITIKa 

Buffalo  Street  Ry— 
1st  oonsol  5s  1931. .F-A 
Deb  6s  1917 A.O 

Chjongo  City  Ry      See  C 

Columbus  (O)  St  Ry..lOO 
Preterred 100 

Coltun  Ry  con  5s    See  Ph 
Crosst'wu  Ist  6s '33. J-D 

Brand  Rapids  Ry 100 

iTeferred 100 


noo 
nio 

lUO 
227 
list 
100 
105 
Exch 
Exch 
200 
93 
110 
103 

Esch 
65 

105 
k   Exc 

101 
m2'2 


410J 

no5 

lucago 

100 

lot) 

ila  Ust 

n03 

71 

80 


Ask 


32 

95 

240 

104 
list 
108 
325 
117 
200 
178 
List 

112 
102 
400 
105 
400 

70 
105 

70 

list 
list 
list 

List 

X  list 

X  Ust 

180 

204 

103 

112 

174 

101 

106 

Ust 

107 

lOSHi 

106 

405 

110 

106 


102 


231 

103 
108 
Ust 
Uet 
220 
96 
113 


Ust 
75 
109 
h  Usl 
10 


111 


Ust 
101k 
110  kj 

106 
73 
90 


Street  KaiUvays 

Lake  St  (Chic)  El  See  C 
lILouisv  St  581930. .J&J 
Lynn<feBosl8t58'24.J-U 
11  New  Orl  Kys  &  Lgt..S'«e 

U  Pref  erreti see 

HGenMglHjs '35      See 

Nortli  Chic  Street    See  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

CoU  trust  5s  gold  notes 

1909  optional. ...M-N 

North  Jersey  St  Ry  100 

Ist  48  1948 M-N 

ConsTracof  N  J...100 

Ist  5s  193S J-D 

New'k  Pas  Ry  58  •30J-J 
Rapid  Tran  St  Ry..lOO 

1st  58  1921 A-O 

J  C  Hob  &  Pateraonl  00 

4s  g  1949 M-N 

So  J  Gas  El  <fc  Trac  100 

Gu  g  5s  1953 M-S 

No  Hud  Co  Ry  6s'14J-J 

5s  1928 J-J 

Ext  OS  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s.  ...1914  opt  A-O 
So  Side  El-(Chio)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL — 

Com  vottr  ctfs 100 

11  Preferred 100 

Gen  48  1934....SeeStk 
UnitRysSanFran  <Se«Stk 
Wash  Ry  <fc  El  Co. ...100 

Preferred 100 

4«1951 J-D 

H  West  ChiOiigo  St  ....  100 
HCong  6s  1936.. ..M-N 

Gas  Securities 

NEW  YOEK 

Cent  Un  Gas  68  g'27.J&J 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  63  ctfs  SeeSik 

IJMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  6s  1948.. J-J 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y"  &  Richmond  Gas.  100 
Nor  Un  1st  6s  1927. M-N 
VStaudard  Gas  com  ..100 

llPreferred  100 

ist  53  1930 M-N 

OTHER  CITLBS 

Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Biiighamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6a  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stocklOO 

Ist  58  1947  See  Stock 
Consol  Ga*  of  N  J — 

1st  5s  1936 J-J 

Consumers'  L  H  &  Pow— 

5s  1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  cfo  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

Ijlst  5s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  lU  Gas— 

Ist  6s  1908 M-N 


Bid 
hicago 

51  11^2 

no7 

stk  E 
stk  E 
Stk  E 
hicago 

98' 

68 

}   95  >2 
30 

J   77 
78 

noo»4 
ni2 

240 

nos 

2o 
i    li\ 

lis 

noo 
no7 

5108 
5100 
5120 

noo 

hicago 
5 106  \ 
5102 

49 

Exch 

Exch 

39'-^ 

87  "a 

27 


X  list 
X  list 
X  list 

Ust 
104 

69 

96 


5100 
k  Exc 
Exch 
200 

JlOli-i 

5105 

5100 

38 

5100 

120 

110 

104 


Xll4 
X   99 

■'h 
5  96 

120 
6 
Exch 

i    92 

5107 

275 

126 

40 

57 

noo 

107 


25 


Ask 

Ust 
ll2io 


781a 

80 
106\ 
113 
250 


74  v^ 
122 
101 
112 
111 
103 


Ust 
107  ^1 
105 

49 1^ 

8II2 
Ust 
list 

40 

88  li 

88 

30 

70 


102 
h  Ust 
list 
rib 

103  i-i 

106 
105 


103 
125 
140 
108 


117 
100 

he 
100 

130 

Ust 

95 


128 
40 
60 

1021s 
118 

30 


<j!fia  Secnritiea 

fndlaaaj>oliii  Gas 50 

iHt  g  OS  1952 A-O 

JackBon  Gas  58  g  '37. A-O 

Kansas  City  Gas 100 

1|LACle<le  Gas 100 

1iPreferre<l  100 

Latay'eGaslHt  6h'24..M-N 
IxjjfAWabV  l«tOH'25.J-lJ 
.Madlg.  u  Gas  68  1926.A-<J 
Newark  Gas  6»  1944. Q-J 
Newark  Consol  Gas. .100 

llCon  gSs  194S J-D 

No  Hudson  L  H  <fc  Pow— 

08  1938 A-O 

1iO<fc  IndCNat<fc  lU  .100 

l8t  68  1926 J-D 

Pat  &  Pas  Gas  <fe  Elec  100 

H  Cong  58  1949. ...M-S 
St  Joseph  Gas  68  1937.  J -J 

Telearr  &  Telephone 

II AmerTelegcfc  Cable  100 
HCentral  &  Ho  Araer.  100 
Commer  Un  Tel  (N  Y).25 
limp  &  Bay  State  Tel  100 

Franklin 100 

'IQold  &  sUjck 100 

i-fudson  River  Teleph  iOO 
1IN  Y&N  J  Teleph... :oo 
^Northwestern Teleg.  60 

Pacific  &  Atlantic 25 

HSouthern  &  Atlantic  25 

Electric  Coinpaiiicn 

Chicago  Edison  Co  See  C 
1i  KlngsCo  El  L<feP  Co  100 
Xarragan(Prov)  El  Co  50 
NY&  Q  El  L&PowColOO 

Preferred 100 

LTnitedElectricot  N  JlOO 

4s  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B<fc  NY  Ist  68  1911. J-J 
N  Y  <fe  E  R  Ferry  stk.  100 

Ist  OS  1922 M-N 

N  Y&  Hob  con  5s'46.J-D 

Hob  Fy  1st  58  1946  M-N 
NY<feNJ2d5s  1946.J.J 
10th  &  23d  Sts  Ferry  100 

1st  mort  58  1919. ..J-D 
TJUniou  Ferry  stock  .100 

Hist  5s  1920 M-N 

Knilroad 

Chic  Peo  &  St  L  pref.lOO 
Deposited  stock.... 
Undeposited  stock 
Prior  lien  g4i2S'30M<feS 
Con  mtg  g  OS  1930.J<4jJ 
Income  5s  1930 

Chic  Subway 100 

II  Fort  Worth  &    Denver 
City  stamped 100 

N  Y  N  H  <k  Hartford- 
Con  deb  3 I2S  1956.  J&J 

North'u  Securities  Stubs 

Penn.  gu  g    4  4i%   rotes 
Nov  1  1907 M&N 

Pitts  Bess  &  L  E 50 

Preferred 50 

Railroad  Securities  Co.— 
lU.C.stk.tr.cfs.ser.A'52 

Seaboard  Air  Line — 
CoU  tr  58  1907  op. ..M-S 

SeaboardCo 6'e«  Bait 

Va  <fc  Southwestern. .100 

Industrial  and  i>Iiscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  Graphoplio  com..  100 

Preferred 100 

Amer  Hardware 100 

Am  Ice  Securities See 

Am  MaltingOa  1914. J-D 
Amer  Press  Assoc'n.loO 
Am  Soda  Foan  com. .100 

1st  preferred 100 

2d  preferred 100 

.4.mer  Steel  Foundries- 

,M  68  1935 X&O 

.American  surety ou 

American  Thread  pref..5 
Am  Tobacco  (new)  com.. 

Prefd .Sec  Stock 

4s  and  68 See  axis. 

h.-a\  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

HBarney&SmCar  ...100 

IjPref  erred 100 

HBethl'm  Steel  Corp  .100 

UPreferred loO 

HCoU.tr.g.  S.Los  1914.J-J 
BUss  Gompanj'com 50 

Preferred 50 

Bond&  Mtg  Guar.. ..100 
Borden's  CondMUk..loo 

Preferred 100 

British  Col  Copper 6 

Butte  Coalition  Miu..l5 
Casein  Co  of  Am  com..  1 OU 

Preferred 100 

Casualty  Co  of  America. . 

Celluloid  Co 100 

Gent  Fireworks  com. 100 

Preferred 100 

Central  Foundry lOU 

Preferred 100 

Deb '6s  1919  op  "OlM-N 

Central  Leather See 

Century   Realty IOO 

Cliesebrough  Mfg  Co  lOU 
Chic  Pneum  Tool.   See  Ch 

City  Investing  Co 

HClattinCHBjcom 100 

111st  preferred 100 

112d  prelerre<l loo 

Colo  Industrial.  See  Stoe 
Col  &  Hock  Coal&l  pf  100 

1st  g  5s  1917 J-J 

Col  tr  OS  Oct  1956. .J-J 


Bid 


99 
95 
45 


95 

38 

35 

n03'<! 

n33 

90 
110 


?10H 

2 

6 

29 

34 

08 

73 

noo 

104 

« 

93 

Ask 

T.'. 
103 
100 

50 
105 
110 

43 

40 

1 07  Hi 
134 

91 


91 
140 
119 

78 

47 
119 

89 
127  Si 
120 

80 

98 


hicago 

143 
t  97Hi 

45 

60 

70 
5  71^4 


93 
160 
123 


1 

5100 

65 

86 

5108 

5109 

SlOo 

30 

i    80 

27 

93 


2 
2 

80 
45 
12  Hi 
44  "i 


5111 

2I2I2 


;  9918 
'  33 
•  70 

to 
lom. 

Exch 


53 

123 
90 

135 

125 
85 

101 


list 

149 

103 

50 

70 


72^2 


2 

102 

70 

90 

109 

110 


list 


t  73 

118 

8 

59 

IsO 

106 

42 

80 

104 

Stk  E 

102 

96 

1 

40 

5 

i   88*2 
I80 

f   3ii 
425 
Exch 
Kxch 

34 'v 

92 
3  Hi 

24 

85 

05 


140 
130 
3S:K3 
172 
112 

t    r\ 

34', 

3 

75 

120 

137 

12 

65 

5 

21 

78 

Stk  E 

190 

440 

ioago 

108 

108 

96 

96 

k  Ex 

65 

i   84 


IniluHtrial  and  .Mineei  { 
CouBoUd  Car  Heating  lOOi 
IjCons  Flrew'ks  com  .100 

''Preferred 100' 

ConsRy  Ltg<feH«rrig.lOO| 
Consfjl  Rubber  'lire. .100! 

Preferred lot); 

Debenture  4k  19.'.1  A<feO| 
Conn  Storage  Batt«ryloi(l 
Corn  Pnxl  Hef  See  Stock 
Crampa'  Sli<&Kn  BldglOO 

I.Crucible  Steel 100 

IIPrererrtMi loo 

Cuban  us  of  1896 

VDiamoDd  Match  Co. 100 

Dominion  Copper 1 

Douglas  Cojiper 6  t 

Electric  Boat 100 

Preferred lOU 

Electnc  Vehicle 100 

Preferred lOu 

Empire  Steel 100 

Preferred loo 

IIGeneral  Chemical  ..100 

II  Preferred 1 00 

Gold  HUl  Copper 1   » 

Greene  Con  Copper.. .10 
Greene  ComhoI  G0I1I...IO 
Groene  Gold-Silver....  10  t       l^ 
GugKenheiiiiExplo'n.lou    220 
HackeuHack  Water  Co  — 
Ref  g  4»  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferreii 100 

Ist  g  5s  June  1  '22. J-D 
HeckerJonesJew'l   .Mill 

Ist  6fi  1922 M-^ 

Her'g-HaU-Mar.iie  w.  100 
Hoboken  Land  ife  Imploo 

1i58  1910 M-N 

Houston  OU 100 

Preferred luo 

Hudson  Realty 

Ingersoll-ltana  pref. .  1 01 
Internat'lBaukingUoltM 
Int'n'l  Merc  Marine,  loij 

Preferred ion 

Col  tr  deb4'2l922op'u7 

International  Salt loo 

1st  go8l951 

International  Silver,  loo 

Preferred lOd 

I8t6sl948 J-D 

40       Lackawanna  Steel. ..loo 

88       Lanston  Monotype 20 

Lawyers  Mort  fnsur.lOO 

921..Z  5Leh<fe  Wilkesb   Coal.5(' 

Lord  <fe  Taylor 10(' 

Preferred loO 

1|Lorillard(P)pre(  ...lOt 
6       Mack  ly  Companies  ..10(' 

6  Preferred loO 

100       Madison  So  Garilen..lOt' 

55  2d  68  1919 .MN 

20      IJManhatt   Reach  Co. 100 

46       MaulXiitlan  Transit 20 

Mex  Nat  Construe. pflOO 

Mine  Securities 6 

Mitchell  Mining 10 

112       Monongahela  R  Coal. .50 

2S7'i       Preferred 50 

Mont  &  Boston  Consol 
99Hi    .Mortgage  Bond  Co...  100 

36  Nat  Bank'ot  Cuba lOo 

73       National  Surety 100 

Nevada  Cous'd  Copper. 5 

93^4   UNew  Central  Coal 20 

N  JTer  Dock  <fe  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
NYMtge<fc  Security. lOu 
UNew  Y'ork  Dock  ....100 

UPreferred  100 

N  Y  Transportation... 20 

81  NUes-Bem-Pondcom.lOO 
125       liOntario  Silver 100 

81*   Otis  Elevator  com 100 

59-><       Preferred 100 

185       Phoenix  Securities 

110       Pittsburg  Brewing 50 

44  Preferred 50 

82  Pittsburg  Coal  See  Stock   Exch 
107       Pope  Manufacturing.  100 
X  list      l8t  preferred 100 

104  2d   preferred 100 

105  Pratt  <fe  Whitn  pref. .100 

3  Realty  Assoc  tBklyn)100 
48  Royal  BakPowd  pref.lOO 
10      Safety  Car  Heat  iLt  100 

Seneca  Mining 

89Hi   Smger  Mfg  Co lou 

195       Southern  Steel— 

4'2       lstsfg5sl930optM-N  ? 
440      StoijdaidCouplercomlOO 

Ust        Preferred 100 

Ust     Standard  MUUng  Co.  100 

37  Preferred loo 

97  1st  6s  1930 M-N 

4  Standard  Oa  of  N  J. .100 
£5  Swift  &  Co  See  Boston  S! 
86  1st  5s  1910-1914. ...J-J 
66      Tennessee  Copper 25 

138      UTeias<&Paciiic  Coal  100 

25>..4       Ist  68  1908 A-O 

85       TiUe  Lns  Co  of  N  Y'..100 
96      Tonapah  Mm  (Neva*ta).l|f 

TrenlAmPotteriescomlOO 

134         Preferred  new    100 

405      Trow  Directory  new.  .100 

180       Union  Copper lot 

116      Union  Typewr  com..  100 

8         Istpreferred 100 

84'-,       2d  preferred. 100 

6       United  BkNoteCorp.. 50 

85  Preferred 50 

130      United  CigarMfg.,  pf.  loO 

143      United  Copper 100 

17         Preferred 100 

70      U.  S.  Casualty lOo 

6Hl  U  S  Envelope  com...  100 

22  liPreferred 100 

80       US  Rub  2d  pf   6e«  Stock 
X  list   U  S  Steel  Corporation— 
200  Coltrsf58'51opt '11  ..  ni2 

480  Coltrsfos'olnot  opt..  5112 

li8t        U  S'i^t  Gu<fc  Indem.lOO    125 
il4      Westchester    &    Bronx 
118  TiUe  <fc  Mort  Guar  Co .     175 

Westtngh  Air  Brake. .50  1 145 

West  Elec  <fc  Mfg— 

list  Con  sf  06 '31  Op '12  J -J 

80      While  Knob  Mia 

90         Preferred 

101 13;  Worthing  Pump  pref.lOO 


540 


112<a 

113 

130 

180 


5   96's    OB'S 


j  Buyer  pays  accr'd  int.  tPriceperah.  tSaleprtce.    aEx-riihts.  a;Ex-div.  iNew  stock.  1;selLs  on  St'k  Exch.,  but  not  a  very  active  security. 
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%nvtsimtnt  nnd  l^lailroad  Intjelligentje^ 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  return^ 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  tw<x 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary! 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  rovers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Cvrrvnt     Prcx-ious 
Year.  Year. 


Ala  NO*  Texas  Pacific. 
N  O  A  N  East.  1st  wk  July 
Ala  it  \icksl)'f;  1st  wk  July 
Vicksb  Sh  &  1".  1st  wk  July 

Atch  Top  &  S  Fe.  June 

Atlanta  i  Char..  April 

.\tlantic  li-  Hirm.  May    

Atl  Coast  Line June' 

Bait  &  Ohio June 

Bangor  &  .■Vroosi .  M  ay    

Bellefonte  Central  June 

Bridst  A-  Saco  H.  May    

Buff  lloch  A  Pitt^s  3d  wk  July 

Buffalo  it  Susq.-.May    

Cal  Northwestern, June 

Caniulian  North.  3(1  wk  July 
Canadian  Pacific.  3d  wk  July 
Cent'l  of  Georgia. '3d  wk  July- 
Cent  '1  of  N  Jersey  'May    

Chat  tan  Souihfrn;3d  wk  July 

Chesup  it  Ohio.. 'June 

Chesterf'd  &  Lane  May 

Chic  &  Alton  Rv.  May 

Chic  Gt  Western.  3d  wk  July 
Chic  Ind  <t  Louis\  3d  wk  JulV 

Chic  Milw  i  St  P.  May    

Chic  it  North  W.  June 

Chic  St  P  -M  &  O.  June 

Chic  Term  Tr  RK  3d  wk  July 

Colorado  Midland  .May   

h  Col  &  South  Sy*  3d  wk  July 

Col  Newb  <t  Laii.iJune 

Copper  Range I.May    

Cornwall June 

Cornwall  &  Leb..  May 

Denver  &  Rio  Gr.  1 4th  wk  July 
Det  A:  Mackin!\c..3d  wk  July 
Det  Tol  A-  Ir  Svs.  3d  wk  July 

Dul  RL  <t  Winnip  .May   

Dul  So  Sh  &  Atl.  3d  wk  July 

Erie May   

Faircliild  &  N  E.  June 

Fon  Johnst  &  Gl.  I  June, 

Georgia  RR |June 

Gr  Trunk  System '3d  wk  July 
Gr  Trunk"  West '2d  wk  July 
Det  Gr  H  &  M.:2d  wk  July 
Canada   .\tlan.'2d  wk  July 

Great  Northern..  I  June 

Montana  Cent'l  June 

Total  system.. [June 

Gulf  it  Shiplsland  3d  wk  July 

Hocking  \  alley.  .iJune 

Illinois  Central..  June 

Illinois  Southern.  June 

Int  A-  Gt  North'n  3d  wk  July 
a  Interoc  (Mex)..  3d  wk  July 

Iowa  Central 3d  wk  July 

Kanawha  A  llich  June 

Kan  City  South'n  June 

Lehigh  Valley .May 

Lexin?  A  East'n.  May 

Long  Island .May 

Louisiana  A  Ark.  I  June 

Louisv  A  Nashv.'3d  wk  July 

Macon  A  Birm jJune 

Manis  A  No  East.!.May 

Manistique 'June 

Marylaml  A  Penn'June 

3  Mexican  Cent'l.!  April 

3  Mexican    Intern, 3d  wk  July! 

a  Mexican  Ry '2d  wk  July 

3  Mexican  South.  |2d  wk  July  I 
Uillen  A  South w.  February  .1 
Mineral  Range...  3fl  wk  Julvl 
Minneap  A  St  L..  3d  wk  July! 
M  St  P  A  S  St  .M.  3d  wk  July 
Mo  Kan  iV  Texas.  3d  wk  July 
Mo  Par  A:  Iron  Mt  3d  wk  July 
Central  Branch  3d  wk  July 

Total 3d  wk  July 

fr  Mob  Jack  A  K  C  May 

NashCh  A  St  L..  June  .. 
Nat  RRof  Mex..  3d  wk  July 
Hidalgo  A  N  E  3d  wk  July 

Nevada  Central.. '.May   . 

Nev-Cal-Oreg on .  June , 

N  Y  Ont  A  ^^est.  June 

N  1'  Su>o  A  West  May ^ 

Norfolk  A  West'n  June , 

Northern  Central, June 


S 

50.000 

22.000 

22,00( 

6,447,473 

300,543 

110,S0o 

2.152,908 

6,572,}>14 

213,279 

5,416 

3 ,897 

111.234 

U0,9t'>3 

135.222 

141,400 

1,306,000 

227,100 

1,736,264 

4,067 

2,196,655 

2,872 

822,121 

159,432 

113,674 

4,340,243 

5,797,223 

1.084,170 

32,072 

180,431 

257,808 

17,175 

52,983 

17,572 

35.011 

539,200 

24,411 

77,3«9 

29.183 

62.808 

4.102.434 

1 .673 

84,768 

199,141 

814,787 

113,072 

43.763 

41,214 

4,423,290 

250,542 

4.673,832 

43,045 

531 .886 

4.300.38^- 

24.455 

111,500 

137,954 

53,313 

191,892 

661,980 

2,418,335 

51.036 

/n<:.S5 

101.062 

854,585 

11,259 

40.304 

14.461 

27.68S 

2.600.372 

118,738 

1.38,200 

22,958 

8.133 

13.309 

67,595 

236,899 

412.292 

879.000 

36.000 

915.000 

106.1.33 

1.128.519 

263.318 

22.512 

'  7.856 

22.574 

702.473 

204.427 

2.478  043 

1.041.102 


July  1  to  Latest  Date. 


Cttrrent 
Year 


8 

43 ,000 

20.000 

20.00»' 

5.SS0.6O-' 

293,680 

81  ,546 

2,032,717 

5,768,103 

189,4731 

5.6311 

4,43::' 

1 73.0781 

104.34f; 

149,51t>i 

9-.',9go' 

1,015,0001 

214.000 

2.113,292 

2,674 

1.846,655' 

2,670 

852.2821 

130.803 

109,434 

3,900,554 

5,044,816 

989,946 

31,127 

164,697 

205, 40i) 

16,040 

58,079 

17,803 

33.359 

473,800 

18,060 

62.894 

13.824 

60.06- 

4.135.106 

2,035 

57.732 

191,681 

720,266 

90,385 

32.809 

36.761 

3.560.945 

191.221 

3.752.16t/ 

40,7201 

527,672j 

4,110,694 

26.432 

108.000 

116,674 

49,105 

150,875 

573,928 

2.781,731 

47,313 

,470 

79.001 

759,765 

9.772 

39.959 

14,112 

26.088 

2,270.240 

94,178 

114.100 

21.973 

6.015 

16.024 

65,226 

169.852 

370.757 

853,000 

55,000 

908,000 

68,522 

830,610 

230,489 


50 

22 

32 

78,044 

3,417 

1 ,025 

24  8t)8 

77.392 

2.280 

59 

42 

315 

1,417 

1 .607 

415 

3.951 

660 

21 .883 

U 

24.602 

35 

10.674 

469 

336 

50.649 

63,481 

12.943 

94 


.000 
.00(1 
.OOi, 
,342 
.933 
.814 
.445 


f  ret'um* 
Year. 


43 
20 
20 
68,375, 
3.09S 
919 
22  222 
056,67.689 
.260  1.967 


1.958 
706 
289 
613 
205 
408 

1,654 

67 

205 


,13 

894 
.24(5 
,196 
,635 
,300 
,000 
,720 
,888 
,064 
,986 
.637 

535 
,441 
,560 
,320 
,575 
,746 
,844 
,009 
,097 
,120 
,897 
,215 
,042 
,30o 
.790 
,655 


57 

42 

519 

1 ,028 

1,541 

268 

3,042 

613 

20,673 

6 

20,724 

30 

10,880 

403 

330 

45,643 

55,745 

11,925 

94 

1,801 

612 

232 

562 

107 

256 

,469 

57 

178 


,000 
,000 
,000 
834 
,189 
381 
,901 
,998 
,152 
,301 
391 
233 
,886 
,199 
,400 
,000 
300 
526 
.874 
368 
,726 
,982 
Oil 
864 
488 
273 
996 
304 
815 
,282 
912 
,728 
,607 
099 
,400 
,384 
,020 


3.184 

21,041 

674,164 

245, OIW 

2,168,842 

933,702 


191,429 

45,500,600 

22,294 

776,941 

2,842,493 

2,453,381 

226,641 

83,342 

88,647. 

49,505,383 

2,754,304 

52,259,687 

128,476 

6,439,806 

51,636,405 

336,556 

323,400 

395,724 

159,314 

2,152,759 

7,752,889 

29,616,993 

481,513 

Inc.709, 

1,057,523 

2,466,785 

147,359 

387,173 

102,238 

300,300 

23,315,446 

3.55,8571 

265,200 

45,0751 

59,37fe' 

38,702 

202,676! 

674, .502 1 

1,133,809 

2,307,000 

96,000 

2,403,000 

1,033,352 

11,120,980 

794.972 

58.104 

.54.438 

2.31.736 

7.205,057 

2..'"AW>,313 

28,487,763 

11.125,548 


172 

41,396 

36 

705 

2,481 

2,194 

186 

63 

76 

41 ,608 

2,385 

43,994 

126 

6,013 

49,50S 

278 

306 

343 

150 

1,764 

7,060 

28,288, 

425 

137 

844 

2,231 

134 

393 

89 

323 

21,418 

328 

229 

46 

52 

41 

197 

501 

1,009 

2,202 

127 

2,329 

627 

10,113 

674 


,911 
,863 
,381 
,583 
,207 
,822 
,528 
,526 
,763 
,430 
,602 
032 
761 
213 
650 
929 
800 
216 
144 
171 
887 
373 
151 

534 
255 
032 
728 
044 
571 
238 
608 
600 
791 
,521 
274 
110 
299 
151 
000 
000 
000 
745 
053 
946 


32 

221 

7,090 

2,4«5 

24 ,089 

10.406 


,012 

,182 
,889 
,705 
,257 
,948 


Roads. 


N  V  C  4  Hud  Riv 

LS AMS 

Lake  E  A  West 
Chic  IndASou  / 
Mich  Central.. 
C  C  C  A  St  L.. 
Peo  A  Eastern. 
Cin  Northern. . 
Pitts  A  Lake  E 

Rutland 

N  Y  ChicASt  L 
Northern  Pacific. 
Ohio  Riv  A  West 
Pacific  Coast  Co.. 
cfPenn-EastPAE 
cfWest  P  AE.. 
Pliila  Bait  A  W'sh 

Phila  A  Erie 

Pittsb  C  C  A  St  L 
Raleigh  A  S'port. 
Reading  Railway 
Coal  A  Iron  Co 
Total  both  cos. 
Rich  Fr'ksb  A  P. 
Rio  Grande  Jet.. 

Rio  GranUe  So 

Rock  Island  Sys. 
St  Jos  AGr  Isl... 
e  St  L  A  San  Fran 
St  L  Southwest.- 
Seaboard  .\ir  Line 
Sierra  Railway.. 
Southern  Indiana 

c  So  Pacific  Co 

Southern  Ry  k 

Mobile  A  Ohio. 
Cin  NO  ATexP 
Ala  Great  Sou. 
Oa  South  A  Fla 

Texas  Central 

Texas  A  Facific. . 
TexS  VAN  W.. 
Tidewater  AWest. 
Tol  A  Ohio  Cent. 

Tol  P  AWest 

TolStL  AW 

Tombigbee  "Valley 
Tor  Ham  A  Buff. 
Un  Pacific  System 
■Virginia  AS6  Wn 

Wabash 

Western  M  ary  Ian  d 
West  Jersey  A  S'e 
Wheeling  i  L  E. 
W'msport  A  N  Br 
Wisconsin  Central 
Wrights  A  Tenn. 
Yazoo  A  Miss  Val 


Latest  Gross  Earnings. 


Week  or 
.Month. 


June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

■June 

February  . 

May    

June 

June 

June 

May    

June 

June 

May    

May   

May   

May 

May 

3d  wk  July 

June 

May    

May   

3d  wk  July 

May    

June 

June 

February  . 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 

June 

3d  wk  July 
3d  wk  July 
February  . 

May   

June 

3d  wk  July 
3d  wk  July 

May 

June 

May   

June 

4th  wkJuly 
3d  wk  July 

June 

3d  wk  July 

May   

MaV   

May 

June 


Currail 
Year. 


Previvus 
Year. 


Various  Fiscal  Years. 


Atlanta  A  Charl  Air  Line 

Bellefonte  Central 

o  Interoceanic  of  Mexico 

Manistee  A  North  Eastern.. 


7,649,645 
3,557,298 

402,4611 

169,4091 
2,173,443 
2,039,791  i 

257,607! 

94,258 

1.359.7761 

257.8011 

791.631 

5.315.912^ 

16.2311 

458.3481 

12360  787 

Incli 

1,364.417 

679.321 

2.442,849 

5,695 

3.289,052 

2.773.783 

6.062.835 

208.267 

58,818 

11,160 

4,175,3171 

124.266 

3.181 .663| 

172,894 

1,296,726 

36,377 

132,797 

8,001  ,844 

1,055,642 

160.885 

165,244 

68,756 

166,168 

15,037 

225,780 

13,000 

9,580 

320,035 

21 ,021 

69,132 

5,560 

66,242 

5,666,931 

88,140 

802,367 

99,523 

501,124 

96,917 

12,868 

602,403 

12,703 

716.168 


July  1  to  Ixxlest  Date. 


Current 
Year 


S 

7,053.861 

3.150.847 

398.560 

1.55,5.38 

1,900,423 

1,928,578 

216,798 

75,628 

1,083,466 

227,018 

711  696 

4.47(;,388 

12.342 

523,516 

11408  087 

9,600 

1,265,917 

732,799 

2,241,342 

4, 3 74 1 

3,550,477 

3,642,0481 

7,192,5251 

200,710 

54,457 

10,236 

3,762,412 

116.265 

3.022,486 

184,509 

1,221,594 

31,958 

106,748 

6,581.998 

937,257 

144,299 

130,036 

63,607 

144,512 

16,053 

180.427 

8.70(, 

8.20( 

317,689 

22,759 

71,767 

3.797 

54,249 

4.716,870 

70,388 

708,862 

88,418 

417,624 

93,396 

14,908 

594,899 

12,531 

564.347 


Previous 
Year. 


S        S 

89,785,260  81,289,967 

41.040.962i36.189,749 

5,273.3021  4.962.351 


23.649 .295'22,372, 
3.115.375  2.834, 


Period 


2.687.664 

9.651,818 

62,140,410 

155,824 

5, §20, 565 

142317  467 

/nc. 9, 14 

15,197,349 

7,557,037 

28,361,771 

64,2m; 

36,959,117 

30,769,300 

67,728,417: 

1,585,496 

613,381 

32,614 

51,237,854 

1,407, 667  i 

38,626,399 

501 ,905 

13,898,126 


2.494, 

8.651. 

51,729, 

135 

5,580, 

123424 

8,300 

14,100, 

7,100, 

25,029, 

49, 

34,004, 

33,363, 

67,367, 

1,426 

523, 

29, 

44,051, 

1.172, 

35,319, 

492, 

12,439, 


312 
424 


365 
046 
3f>2 
,159 
119 
367 

749 

935 
370 
637 
,155 
,716 
871 
419 
753 
295 
507 
472 
478 
251 
407 


1,456 

69,786 

2,988 

483 

474 

193 

1 .944 

43 

627 


24»)l    1 ,3S0 
,157i63,240 


,114' 
,608 1 

,679 
.S.i2l 
,'J4.5i 
,09b| 
,355 


,716 
419 
372 
182 
,714 
41 
522 


326 
992 
085 
341 
085 
361 
702 
038 
.557 


4,072 

63 

211 


'.754  j 
,15t 
,90S 
,948 


749,248 

61,774,260 

1,008,916 

2,275,31- 

298,083 
5,013,858 

283 ,395 

161,189 
6,506,698 

191,S9S 
8,671,251 


81, 
.766 

66, 
203 


257 
648 
401 
811 


Current 
Year. 


Mch 
Jan 
Jan 
Jan 


1    to 
1    to 


Manistique Jan 


a  Mexican  International. 

a  Mexican  Railway 

o  Mexican  Southern 

National  RR  of  Mexico. 


Jan 
Jan 
Jan 
Jan 


1    to 


New  York  Central i Jan 


Lake  Shore  A  Mich  South 

Lake  Erie  A  W'estern 

I  Chicago  Ind  A  Southern.. 

Michigan  Central 

Clev  Cin  Chic  A  St  Louis 

Peoria  A  Eastern 

Cincinnati   Northern 

Pittsburgh  A  Lake  Erie... 

Rutland 

N  Y  Chicago  A  St  Louis... 

Northern  Central 

d  Penn — Ea,st  of  Pitts  A  E... 
d  West  of  Pitts  A  E 

Phi;«  Baltimore  A  Wash 

Philadelphia  A  Erie 

Pitts'  C^n  Chic  A  St  Louis 

Rio  Grande  Jet.. 

Texas  A  Pacific. 

West  Jereey  A  Seashore 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


1   to 


1    to 
1    to 


1  to 
1  to 
1    to 


Apr 

June 

July 

May 

June 

July 

July 

July 

July 

Jurie 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June: 

May 

June 

May 

July 

June 


30 
30 
21 
31 
30 
21 
14 
14 
21 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
30 
31 
30 
31 
21 
30 


660 
54,105 

6S0 
2,001 

256 
4,364 

283 

154 
6,085 

178 
8,670 


226 

188 
421 
084 
550 
458 
269 
807 
119 
484 
245 


Previous 
Year. 


8686.464 

27,984 

3,889,775 

209,463 

51,157 

4,387,718 

3,742,500 

676,896 

8.178,716 

42,879,224 

20,607,096 

2,525,376 

1,146,2631 

12,619,1421 

11,362,518' 

1,461,556, 

475,761 

7,047,156 

1,267,868 

4,885.909 

5.475,794 

69,826,849 

/nc.4.40 

7.513.411 

2,925,379: 

14,152,559 

305,036 

7,199,658 

2.170,6521 


$653 

29 

3,574 

197 

41 

3,571 

3,360 

664 

6,7&5 

39,189 

18,166 

2,289 

1.036 

10.727 

10.231 

1 .306 

379 

6.053 

1,142 

4,342 

4,996 

61,974 

8,400 

7.070 

2 .893 

12.538 

260 

6.16S 

1 .832 


.930 

.480 
,931 
.537 
.595 
,089 
.700 
,683 
,291 
,563 
,944 
.371 
,873 
,1.59 
,023 
,904 
,649 
,292 
292 
i'JlO 
,094 
,849 

,011 
,290 
.925 
,034 
542 
.252 


AGGREGATES 

OF  GROSS  EARNINGS     Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nl  YearlPrcv.     Year 

Inc.  or  Dec. 

% 

MentMy  Summaries. 

Cur'nt  Year 

Prev.    Year 

Inc.  or  Dec. 

% 

tod  week  May   (39  roads^.. 

9                    I 

8.320,006      7,309.639 

» 
+  1,010,367 

13.82 

Month  Oct      1905  (115  rds) 
Month  Nov     1905  (115  r.ls) 

S 

170,515,148 

$ 

1.57.100.827 

S 

+  13.414.321 

8  54 

llh  week  May   (39  roads).. 

13,682,041     12,000,433 

+  1.681.608 

14.01 

165,977. 137' 150.405.695 

+  15.571.442 

10.35 

1st  week  June  (40  roads).. 

8 .709 ,804 ,      7 ,652 ,3S0 

+  1.057.424 

13.82 

Month  Dec      1905  (113  rds  1 

1.59.31 2.944!  142.053,423 

+  17.269,521 

12.15 

2nd  week  June  (41  roads).. 

8, 929  ..1 16       8,001,313 

+  928,203 

1  1 .60 

Month  Jan       1906  (117  rds.  152,980, 4S,5i  126,555.852 

+  26.424.   •■; 

^ 

Srd  week  June  (42  road.';).. 

9.4.39,080       8.270,746 

+  1,1«K,.'{34 

14.13 

Month   Feb      I9O1I  (lis  rds  '  142, 6.-,r...542jl  1  2,895,257 

+  29,761 

Ith  week  June  (41  roads).. 

12..S52,<WS     n,0<'.K,(«l 

+  1,784.017 

1'..12 

Month    Mrli      1906  (110  nlsi  1.59 .2.-.K.H90, 143,978,440 

+  1. -.,■-'•- 

1st  week  July   '43  roads).. 

8,716,922       7.7Sl,t'.2S 

+  935.294 

12.(r2 

j  Month  Apr      1906  (ill  rds)  136,6.85. M7  12s,005,77.'i 

+  ". 

'V 

2nd  week  July   (43  roads).. 

9JJK9.117       8^107,903 

+  1.081,214 

13.01 

Month   May     1906  (124  rds  1  152. 183,742, 13s,,-,.-,7,s72 

T    1:. 

; 

Ird  week  July   '43  road.s).. 

9.604,318,      8.516..303 

+  1,124,015 

13.11 

1  Montli  June     1906     (67  rds),    72,708,902:    (M, 205, 232 

+  .S,.J'.'  ..'    ." 

1  ',  ,J4 

a  Mexican  currency,     b  Includes  eaniings  of  Gulf  A  Chicago  Uivi: 
pears,     d  Covers  lines  directly  operated,     e  Includes  the  Chicago  A 
Worth  A  Denver  City  and  all  affili^ited  lines,  excepting  Trinity  A  I'rii 
April  1;  it  had  previously  been  Included  in  1905  since  Jan.  1;  earnings 
Tennessee  Ontral  from  Dec.  1  in  19a5  only.     I  Figures  prior  to  April 


-ion.     c  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lin'^'  in  .fotli 
i'^aatern  Illinois  In  both  years,     h  Includes  earnings  of  Col.   4  Si 

izos  Valley  RR.     k  Atlanta  Knoxville  A  Northern  Included  In  both 

of  Tran.sylvania  Railroad  included  from  Jan.  1   190»5  and  of  Ka.st   l-i    .;■>■■  .jf 

10  1006  are  thos*;  of  the  Indiana  Illinois  A  Iowa  and  Ind.  Harb.  of  Indiana. 
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For  the  third  wook  of  July  our  final  .statomfnt  covers  43 
roads  and  shows  13.11%  increase  in  the  aggregate  over  the 
same  week  last  year. 


Third  week  0}  July. 

1906. 

1905. 

Increase, 

Decrease. 

Previously  reported  (33  roads) .. 
Alabama  Gt  Southern 

8,921,775 

68,750 

4.007 

105.244 

257.808 
77,309 
62,808 
43,045 
13.30!) 
11,160 
15,037 

9,640,318 

7,908,588 

63,607 

2,074 

130,036 

205.409 
62,894 
60,062 
40,720 
10,024 
10,236 
16,053 

i 

1,110,019 

5.149 

1  ,393 

35,208 

52,399 

14,415 
2,746 
2.325 

924 

% 

96,832 

Cliatta iiooifu   Southern 

Cine  New  Orl  &.  Tex  Pac 

Colorado     Southern     (Including 

Ft  Wortli  &  Denver  City) 

Detroit  Toledo  &  {ronton 

Dulmh  Soulli  Shore  &  Atlantlc. 
Gulf  &  Ship  Island    .                 

Mineral   Ranite 

Rio  Grande  Southern 

2,715 

Texas  Central      ..        .   . 

1,016 

To:a1  (43  roads) 

8,516.303  1,224,578 
--  1,124,015 

100,563 

Net  Increase  (13.11%) 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gio.ss  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  the.se  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  21  1906.  The 
next  will  appear  in  the  issue  of  Aug.  24  1906. 

Gross  Eurn'gs Net  Earnings 

Current        Previous        Current        Previous 
'Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Atch  Top  &  Santa  Fe.b.  June  6,447,473      5,880,602   (?2, 604.583   (?l,692,8in 
July  1  to  June  ,30 78,044,342   68,375,834d29,546,826d22,858  ,453 

Atlantic  Coast  Line. a-. June  2.152,908     2,032,717         703,642         719.728 
July  1  to  June  30 24.868,445    22.222,901      7,976,247      8,033,135 

Buff  Roch  &  Pitts,  b...  June        491,190  736,034  198,328  298.325 

July  1  to  June  30 7,829.449  8,161.076  3,270.338  3,102,265 

Canadian  Northern June      612,100  388,900  213,400  134,700 

July  1  to  June  30 5,563,100  3,871,800  1,911,700  1.260,900 

Chattan  Southern. a June        12,000  9,745  350  def. 1,664 

July    1    to   June   30 136,865  120,431  5,573  5,386 

Chesapeake  &  Ohio. b.. June  2,196,555'     1.846,555  905.930  713.096 

July  1  to  June  30 24,602.986   20.724,368  9.733.340  7,473,402 

Chicago  Term  Trans-b..Apr      135,922         128,113  29,314  53,120 

July    1    to   April   30 1,436,991      1,263.373  490,908  464,433 

Colorado  &  Southern -a_ June       999,188         906,441  273,769  222,561 

July  1  to  June  30 11,879,953      9,657,580  3,489,325  2,268,057 

Columbia  Newb  &  Lau  aJune         17,175            16,040  672  1,745 

July  1  to  June  30 289,120          232,912  51,748  42,008 

Copper  Range. a May         52.983           58,079  14,272  27,626 

July  1  to  May  31 613.897          562.728  239,705  228, S58 

Cornveall-a June         17,572           17,803  9,612  9,656 

July  1  to  June  30 205,215          107,607  105,395  45,083 

Detroit  &  Mackinac. a_. June      105,129          86.365  23,818  20,710 

July  1  to  June  30 1,154,826         990,555  203,153  284,980 

Duluth  So  Sh  &  Atl-b_.June       276,257          255,036  89,201  63,325 

July  1  to  June  30 3,057.775     2.706.936  1.000,316  854.231 

Falrchild  &  Northeast. b June           1,673              2,035  346  2  28 

July  1  to  June  30 22,294           36,381  5,385  11,087 

Fonda  Johns  AGl'vlUe  aJune         84.768           57,732  50,681  50,333 

July  1  to  June  30 776,941          705,583  373,287  353.954 

Georgia  RR. a June       199,141          191,681  24.080  60,957 

July  1  to  June  30 2,842,493     2,481,207  778,679  740.111 

Hud  Riv  Elec  Pow  CO-.June         69,147           54,043  28.961  24,852 

July  1  to  June  30 833,886         629,329  392.250  264,875 

Illinois  Central. a June  4,300,388     4,110,694  1,044,187  1,132,275 

July  1  to  June  30 51,636,405   49,508,650  15,198,935  14.396,944 

Kanawha  &  Michigan. a. June      191,892         150.875  43,052  21.218 

July  1  to  June  30 2.152.759      1,764,171  536,127  243,388 

Louisiana   &  Ark. a June       101.062           79.001  31.794  33  870 

July  1  to  June  30 1.057.523         844,534  371,345  328,117 

Mineral  Range. b June        57,722           56,257  9,578  9  339 

July  1  to  June  30 739.339          683.297  163.260  166,841 

NashvChatt  &  St  L.b. -June    1,128,519          830,610  286,912  168  700 

July  1  to  June  30 11.120,980    10.113.053  2.766.068  2,56o',405 

N  Y  Ont  &  West. a June       702,473          674,164  275,854  226940 

July  1  to  June  30 7,265,057      7,090,889  2,031,770  2,040,'l40 

Norfolk  &  Western. b-. June  2,478,043     2,168,842  956,651  886  334 

July  1  to  June  30 28,487,763   24,089,257  11,423,141  9,474,824 

Northern  Central. b June  1,041 ,102         933,702  304,915  194  315 

Jan  1   to  June  30 5,475,794      4,996,094  1,162,484  651,684 

Penna  RR  Co.  Lines  dlrectlv  operated — 

East  of  Pitts  &  Erie_.Junel2, 360,787   11.408.087  3.970.804  3.597  104 

Jan  1  to  June  30 69.826.849   61.974.849  19.537.246  15.663.346 

W^st  of  Pitts  &  Erle.June         Inc      739.600  Inc      228  100 

Jan  1  to  June  30 Ine4.408,400  Incl,766,600 

Phila  BaltO  &  Wash. b. June   1.364,417      1.265,917  374,235  313  035 

Jan  1  to  June  30 7,513,411      7,070,011  1,741,260  1,524',760 

Rio  Grande  Southern. b. June        46,411           28,930  15,135  1  3'>7 

July  1  to  June  30 562,905          466,381  238,275  2061931 

Rock  Island  System.a.June  4,175.317     3,762,412  1,140.413  856  390 

July  1  to  .June  30 51.237.854    44.051,507  14,538,909  11.383.310 

St  Louis  Southwest-b.. June       725,985          699,458  187.588  193  •>''7 

July  1  to  June  30 8,989.563      8.860.230  2,290,129  2.640,855 

Southern  Railway  System — 

Southern    Railway. a. June  4,293.570     3.829.072  1.067.873  890  ''93 

July  1  to  June  30 53.641.436  48.145,105  13,868,299  13,062,594 

Mobile  &  Ohio. a June       810,292         699.262  152.775  195  350 

July  1  to  .Tune  30 9.445.926      8.267.601  2.900.492  2.616!717 

ClncN  O  &TexPaC-aJune       751.677         621.706  202,085  137  099 

July  1  to  June  30 8,454,896     7,358.619  2,062,228  1,717',773 

Ala  Gt  Southern. a.. June       317,083         271,938  52,196  43  404 

July  1  to  June  30 3,774,620     3,308,300  712,756  601^327 

Ga  Southern  &  Fla. a. June       166,168         144.512  28,603  39  9''.t 

July  1  to  June  30 1.944.945      1,714,702  425,286  4021318 

Toledo  &  Ohio  Central.aJune      320,035         317.689  103  978  74  579 

July  1  to  .June  30 4,072,159      3,766,648  1,004.272  838',842 

USTelephone.b May         34.912            30.144  22,373  16,266 

Victor  Fuel  Co^b June       190,887          135,930  31,690  13  117 

July  1  to  June  30 2,187,286      1,562.287  484,740  210.216 

West  Jersey  &  S  Sh.b_. June       501,124         417.624  171,055  114  655 

Jan  1  to  June  30 2.170.652      1,832.252  524.032  3091932 

Wheeling  &  Lake  Erie. bjune      408.411         476,009  97,050  1'8  405 

July  1  to  June  30 5,318,801      4,595,606  1,556,646  956!47i 

Wilkes-Barre  Gas  &  El.June         21,541            19,315  9,25'>  9  986 

Jan  1   to  June  30 156,186          128,885  70,035  62!793 

Yazoo  &  Miss  Val.a June       716,168         564  347  96  051  '6  501 

July  1  to  June  30 8,671,251      8,670,245  1,312,269  l,917i982 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
d  For  June  1906  taxes  and  rentals  amounted  to  $200,194.  against  $189  374 
in  1905,  after  deducting  which  net  for  June  1906  was  $2,404,389.  against 

$1,503,436.     From  July  1  to  June  30  net  after  deducting  taxes  and  rentals 
is  $27,202,261,  against  $20,638,206  last  year. 


Interest  Charges  and  Surplus. 

— Int..  licntals,  &.C.—  — Jial.  of  Net  E'ngs. — 

Current        Previous  Current  Prerious 

Year.              Year.  Year.  Year. 

Roads.                              $                     $  $  8 

Copper  Range ...May           8.437             8.437  5.835  19,189 

July  1  to  May  31 92.812           92.811  146.893  135.747 

Duluth  So  Sh  &  Ati June        95.942           89.642  idef6.106  Tdef25.112 

July    1    to  June   30 1.165.765      1 .076.434def.  156.336der.206,553 

GeorglaRR.. ...June      n50.787         a51 .094  zdcf26.685  il2.036 

July  1  to  June  30 a618.721       a616.608  Z176.778  1137.039 

Kanawha  &  Michlgan_.June         19.251           19,8.38  z24,830  z2,470 

July  1  to  June  30 237,734         239,172  2-306,170  2:13,173 

Louisiana  &  Arkansas.. June         11,259           13,241  a-22,959  z21,287 

July  1  to  June  30 153,666         141,351  i238,659  2:206,815 

Mineral    Range June         12,147             9,447  12,431  2;def98 

July  1  to  June  30 146,089         114,003  119,423  2:54,775 

Nash  Chatt  &  St  L June       123,025         151,326  133,887  17,374 

July  1  to  June  30 1,794.531      1,800,608  971,537  759,797 

N  Y  On  t&West June         67,264           64,049  208,590  162,891 

July  1  to  June  30 844,270         758.863  1.187.500  1,281,277 

Norfolk  &  Western June       353,207         334,207  603.444  552,127 

July  1  to  June  30 4,120,789      3,760.599  7.302.352  5.714,225 

Rio  Grande  Southern.. June           2,468           15,033  zl5,033  a;def595 

July  1  to  June  30. 199,316         213,093  2:49,722  2:14,007 

Toledo  &  Ohio  Central. June         43,023           37,741  j:73,534  2:46,009 

July  1  to  June  30- 467,590         449,229  z553,926  2:430,373 

United  States  Telephone  May         17,698           11,170  4,675  5,096 

Victor  Fuel  Co June      d20,140         dl7,405  22,318  3,993 

July  1  to  June  30 d227,740       dl91,140  364,573  116,897 

a  Charges  here  include  road  rental  (paid  by  lessee)  and  other  deductions. 

d  Includes  sinking  fund  and  preferred  stock  dividend. 

c  Charges  Include  taxes  and  rentals. 

X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


l.atest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 

Road. 

Week  or 

Current 

Previous 

Current 

Prerious 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

Albany  &  Hudson 

April 

21,305 

21,122 

85,207 

81,157 

oAmerican  Rys  Co 

June 

247.398 

221,205 

1,250.008 

1.120,592 

cAur  Elgin  &Chl  Ry_ 

June 

113,154 

97,448 

.. 

Blnghamton  Ry 

June 

30,252 

26,226 

138.406 

123,503 

Birm  Ry  Lt  &  Pow._ 

June 

156,573 

131,308 

Boston  &  Worcester. 

June 

49,758 

45,508 

214,732 

190,312 

Brockton  &  Ply  St  Ry 

May    

8,793 

8,721 

Burlington  (Vt)   Trac 

June 

8,760 

8,250 

Cape  Breton  Elec  Co. 

May    . 

20,874 

17,668 

Cent  Penn  Traction   . 

June 

61,869 

54,131 

316,617 

264,937 

CharlCon  Ry  Gas&El 

June 

55,612 

53,572 

314.793 

287,726 

Chattanooga  Rys  Co. 

June 

42,904 

39,452 

224.688 

193,035 

Chicago  &  Milw  Elec. 

June 

84,555 

53,218 

331.873 

211,973 

dChic'&  Oak  Park.. 

June 

68,382 

66,192 

422.733 

406,144 

CievePainesv  &  E... 

June 

27,257 

23,941 

113.887 

99,415 

Cleve  &S  WTrCo... 

June 

59,058 

48,558 

289,277 

237,375 

Columbus  RRCo 

May    

17,140 

15,221 

Gas  Light  Co 

May 

2,188 

1,872 

Dallas  Elec  Corp'n 

May 

83,369 

72,439 

. 

Detroit  Mon  &  Tol... 

3d  wk  July 

7,697 

&121.148 

Detroit  United  Ry... 

3d  wk  July 

118,832 

107,901 

3,018.399 

2,647,271 

Duluth  Street  Ry__. 

3d  wk  July 

16,149 

14,418 

407.508 

349,189 

East  St  Louis  &  Sub. 

.May 

162,740 

144,135 

619.211 

561,279 

El  Paso  Electric 

May    

31,666 

23,823 

148.639 

115,049 

Ft  Wayne  &  Wabash 

Valley  Traction... 

June 

98,289 

85,499 

497.247 

426.156 

Galveston  Electric  Co 

May    

27,721 

22  252 

107,296 

95,974 

Georgia  Ry  &  Elec. 

April 

235,372 

202,331 

912,169 

752,339 

Hart  &  Spring  St  Ry. 

May 

13.416 

10,545 

60,726 

53,801 

Havana  Elec  Ry 

Wk  July  29 

2/30,800 

j/28,642 

y876,578 

J/807,066 

Honolulu  Rapid  Tr  & 

Land  Co 

June 

29,237 

28,027 

169,927 

160.298 

Houghton  Co  St  Ry.. 

May    

18,212 

/10.993 

79,937 

41,325 

Houston  Electric  Co. 

May    

49,176 

43.636 

223,022 

188,341 

Illinois  Traction  Co.. 

June 

236,868 

189,083 

1,344,830 

1,094,713 

Indtanap  Col  &  So... 

June 

21,015 

18,694 

104,809 

91,118 

Jackson  Consol  Tr_._ 

June 

14,333 

12,178 

65,710 

53,499 

Jacksonville  Elec  Co. 

April 

26,226 

27,754 

98,949 

104,826 

Kan  City  Ry  &  Light 

June 

457,003 

417,091 

2,571,838 

2.256,615 

Lake  Shore  Elec  Ry. 

June 

75,980 

67,969 

376,188 

326,626 

Lehigh  Valley  Transit 

May 

76,403 

69,403 

473,632 

Lorain  Street  Ry 

May 

12,067 

11,260 

Madison  &  Int  Trac 

June 

12,958 

11,689 

59,011 

52,259 

Manila  Elec  Ry  &  Ltg 

Corp — Ry  Dept... 

June 

43,250 

262,000 

Lighting   Dept 

June 

30,500 

175,250 

Met  West  Side  Elev.. 

June 

200,961 

186.868 

1,228,641 

1,111,355 

Milw  Elec  Ry  &  Lt  Co 

June 

295,947 

279,048 

1,651,866 

1,542,458 

MilwLt  Ht  &  TrCo.. 

June 

65,672 

55,163 

292,823 

256,824 

Montreal  Street  Ry.. 

Wk  July  21 

67,851 

58,027 

1,677,798 

1,464,540 

Nashville  Ry  &  Lt_-- 

June 

112,930 

99,070 

650,680 

548,935 

N  J  &H  RRy&FyCo 

June 

44,272 

36,434 

188,943 

145,852 

N  0  Ry  &  Light  Co. . 

June 

446,277 

2.899,088 

Niagara  St  C  &  Tor.. 

April 

16,609 

14,576 

51,352 

46,874 

Norfolk  Ry  &  Light.. 

April 

58,222 

52,342 

230,389 

192,160 

Nor  Ohio  Tr  &  Lt  Co. 

June 

92,984 

85,163 

461,056 

425,478 

Northern  Texas  Tr  Co 

May 

71,485 

57,080 

Northwestern   Elev.. 

June 

120,247 

113,755 

748,159 

703,447 

Oklahoma  City  Ry.. 

June 

16,677 

12.604 

76,341 

Olean  Street  Ry 

April 

9,920 

10,934 

35,814 

33,961 

Orange  Co  Traction. . 

May    

11,726 

11,445 

43,898 

39,016 

PeekskillLt  &  RR... 

June 

15,219 

12,904 

65,976 

56,478 

Pitts  M'K  &  Green.. 

June 

22,798 

17,701 

96,483 

77,905 

Portland  Rys  Co 

May 

144,563 

134,610 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 

June 

72,331 

65,683 

392,726 

343,177 

Savannah  Electric  Co 

ilay 

53,173 

50,569 

245,784 

222.286 

South  Side  Elevated. 

June 

152,655 

140,911 

871,194 

814,525 

Syracuse  Rap  Tr  Ry. 

June 

88,990 

80,742 

517.114 

454.010 

Tampa  Electric  Co.. 

May    

38,483 

34.953 

188.080 

163,921 

Terre  Haute  T  &  L  Co 

May 

60,473 

51,749 

294.290 

231,329 

Toledo  Rys  &  Light . 

June 

178.110 

163,226 

962.500 

895,792 

Tol  Urb  &  Inter  Ry.. 

June 

28.979 

24,885 

161.852 

139,586 

Toledo  &  Western 

April 

18.588 

17,790 

72.600 

63,568 

Toronto  Railway 

Wk  July  28 

59.343 

51,124 

1,660.262 

1,474,373 

TrI-Citv  Ry  &  Lt  Co. 

June 

130.510 

118,004 

TwlnCltv  Rapid  Tr.. 

3d  wk  July 

111,484 

95,731 

2,904,273 

2,466,141 

Ignited  Rys  of  S  F... 

July 

ft504,023 

576,863 

T'nlted  Rys  of  .St  L.. 

June 

791,402 

746,101 

4,400,267 

4,046,087 

Wash  Alex  &  Mt  Ver. 

June .. 

30,527 

20,037 

131,960 

121,438 

Whatcom  Co  Ry  &  Lt 

Co 

Mav    -     . 

20,393 

15,406 

a  Figures  for  the  month  in  both  years  include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1906.  b  Total  is  from  March  1.  c  These  figures  are 
f  jr  consolidated  company,  d  These  are  results  for  main  line.  /  Decrease 
in  1905  due  to  strike  and  boycott,  h  These  are  early  preliminary  returns: 
decrease  due  to  earthquake  and  fire,  y  Figures  for  both  years  now  In 
American  currency. 
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Street  Railway  Net  Earnings. — The  following  table  gives 
the  retunis  vi  SrUKKl'  railway  gri)ss  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  inehuling  all 
roads  from  wiiieh  monthly  returns  ean  be  obtained,  is  given 
onee  a  month  in  these  eolumns,  aiul  the  latest  statement  of 
this  kinil  will  be  fouml  in  the  i.-<sue  of  July  J  1906.  Tlie 
next  will  appear  in  the  issue  of  Aug.  5  lUtHi. 


This  index  does  tiot  include  rei)orts  in  to-day's  "Chronicle 


Gross  Earn'gs 

Curn-nt  Previous 

Year.  Year. 

Roads.                              i  $ 

AltMinv  *  Hudson,  b — 

.Vprll    1    to  .lime  30 54,685  55.062 

Jan       1    to   June  30 91,600  91.938 

July     1    to  June  30 230,409  211,765 

Aurora  Klsrlu  &  Cliieago  Con- 
sol   Co's.b ...June       113,154  97,448 

Blnghanuon  Ry  Co.b — 

April    1    to   June   30 76,528  68.29t> 

Jan      1   to  June  30 137.44,s  li'l'.osfi 

July      1    to   June   30 289.825  258.819 

Central  Penna  Tr  Co.. -June        61,869  54.131 

Jan  1  to  June  30 316.617  264.937 


\et  Earnings 

Currint        I'nrlous 


Yttir. 
$ 

4.0,->l 

7,233 

44,643 

53,111 

37,490 
62,2ii;i 
138.937 
12,586 
30,974 


c  Elmlra  Water  Lt  &  RR.b — (Railroad  operatlon.s  only) 

\  ..-II     1    4^    T......   'in  -.'1    inn  1 12    ^r.A 


April   1  to  June  30 

Jan      I  to  June  30 

July     1  to  June  30 

Ft  Wayne  &  Wab  Val-.June 

Jan    1    to    June    30 

Honolulu  RT  &  L  Co.b,  June 

Jan  1  to  June  30 

Jackson  Consolidated June 

May   1    to  June  30 

Kan  Cltv  Rv  &  Lt  Co. a_June 

Jan  1  to  June  30 2,571,838 

Kau  City  Western. a — 

Apr     1  to  June  30 

Jan      1  to  June  30 

July     1  to  June  30 

■Kingston  Cousol.  b — 

Apr     1  to  June  30 

Jan      1  to  June  30 

July     1  to  June  30 

Lake  Shore  Elect  .a June 

Jan    1    to    June    30 

■Oklahoma  City  Ry  Co.  .June 

Jan    1   to  June  30 

July  1   to  June  30 

Oswesro  Traction  Co.b — 

April   1   to  June  30 

Jan      1   to  June  30 

July    1  to  June  30 

Philadelphia  Co. a— 

Jan      1  to  June  30 9,272,237 

Trl-Cltv  Rv  &  Lt  Co June       130,510 

April   1   to  June  30 

Troy  &  New  England,  b— 
".A.pr     1  to  June  30 

Jan     1  to  June  30 

July     1  to  June  30 

Twin  City  Rap  Tran.b.June 


r)2.159 
95.968 

204.883 
98.289 

497.247 
29,237 

169,927 
14,333 
26,503 

457.00." 


79.779 
137.128 
282.290 

35.145 
59.115 

130.543 
75,980 

376,188 

16.677 

76.341 

146.228 

13,088 
22,726 
54,151 


375,669 

7.817 
11.583 
33,122 
484,590 


48,566 

89.197 

192.920 

85.499 
426.156 

28.027 

160.298 

12,178 

22,113 

417.091 

:, 256, 615 


31,484 

54,201 
123.633 

67.969 
326.626 

12,604 


Jan   1    to  June   30l 2,554,608 


102,725 

12,242 
20.717 
49.572 

8,115.248 
118,004 
342,808 

8,401 

11,834 

31.631 

392.528 

2.171.469 


12.672 

24.640 

48.990 

36,364 

184,796 

12,652 

69,946 

6,554 

11.353 

175,376 

1,003,807 

34,062 

58,488 

128.809 

15.232 
24.041 
55,797 
34,256 
149,950 

8,708 
34.170 
66.161 

3.863 

5.719 

19.893 

3.937,860 

52,496 
131,293 

2,634 

3.368 

10,434 

269.046 

1.340.226 


I'l'iir. 
i 

12.332 
15.879 
50,267 

46,333 

34.025 

5. -..(19  7 

I  2  1  ,958 

13,026 
30,714 

13,889 
24.633 
62.104 

32.257 
158.654 

11  .287 
58.718 

5.419 
9,491 

164.212 
888,680 


13.149 
20.287 
50.248 
30.526 
128,495 
6.410 


46,548 

4,151 

4.881 

15,767 

3.498,746 

42,059 

122,442 

3.858 

4.162 

10,799 

214,675 

1,131.943 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Xet  earnings  here  given  are  before  deducting  taxes. 

c  Figures  cover  operations  of  the  railway    department  only. 

Interest  Charges  and  Surplus. 


30. 
30. 
30. 


Heads. 
Albany  &  Hudson- 
April  1  to  June 
Jan      1   to  June 
July     1  to  June 

Aurora  Elgin  &  Chicago  Con- 
sol    Co's- June 

Blaghamton  Ry  Co — 

•April   1   to  June  30 

Jan      1   to  June  30 

July     1   to  June  30 

Elmlra  Water  Lt  &  RR— (Rai 

April   1  to  June  30 

Jan      1  to  June  30 

July     1  to  June  30 

Honolulu  R  T  &  L  Co.. June 
Jan  1  to  June  30 

Jackson   Consolidated.. June 
May    1    to   June  30 

Kan  City  Western.. — 

Apr     1  to  June  30 

Jan      1  to  June  30 

July     1  to  June  30 

Kingston  Consoi — 

Apr      1  to  June  30 

Jan    1  to  June  30 

July     1  to  June  30 

Lake  Shore  Electric June 

Jan    1    to    June    30. . 

Oswego  Traction  Co — 

April   1    to  June  30 

Jan      1   to  June  30 

July     1   to  June  30 

Philadelphia  Co- 
Jan  1   to  June  30 

Trl-Clty  Ry  &  Lt  Co... June 
Apr.  1    to  June   30 

Troy  &  New  England — 

Apr   1  to  June  30 

April  1  to  June  30 

July     1  to  June  30 

Twin  City  Rap  Tran  Co. June 


Jan  1  to 


-Int.,  Rentals.  &c. — 

Current        Previous 

Year.              Year. 

$                      $ 

— Bal.  of  Xet  E'ngs.— 

Current        Previous 

Year.              Year. 

$                    S 

25.515 
48.929 
92,802 

21,946 
43,065 
85.689 

idefl  0,840 

xdef  1 6 ,605 

^3,908 

2:dcn,417 

a;def8,895 

2:4,415 

24,939 

23,663 

28,172 

22.670 

22,217 
44!400 
87,789 

21,576 
42.565 
84.490 

Xl5,750 
2:18,851 
a;53,265 

z)  3.287 
X  13,940 
x39,770 

Iroad  operations  only) 
12,167            12,929 
24,513             25,373 
49,512            51.645 

zl,009 
xl,170 
11,164 

2:1.311 

a:def70 

2:11.871 

4.793 
28.979 

4.838 
28.720 

2:8,290 
2:43,965 

2:6 .880 
2:32.268 

2.879 
5.758 

2.687 
5,374 

3,675 
5,593 

2.732 
4.117 

18,750 
37,500 
74.028 

15,312 
20,988 
54,781 

9.954 
19.883 
47,600 

9,857 
19.714 
47.997 

X5,42S 
2:4,458 
18,797 

2:3.442 

1873 

2:2.601 

20,404 
122,424 

20.404 
122.424 

13,852 
27,526 

10.122 
6,071 

3,462 

6.759 

13,488 

3.395 

6.735 

13.512 

T491 

Xdef875 

2-6,755 

2:756 
Tl.R.".4 
t2  .266 

2,209,001 

2.127,214 

Xl  ,900 .724 

2:1.582.574 

25.116 
63,369 

27.380 
67.924 

62,200 
3.026 
6.338 

2.200 
3.683 
6.949 

434 
342 

4  .090 

1 .658 

479 

3.850 

fcll0.5Ul 
fc660,016 

k  100 .875 
fc587.384 

158.435 
680,210 

113.80IJ 
544,559 

906  quarter  taken  same  as  previous  year;  company  now  In 


ft  Ch 
band''  ' 

k  Ci.^.- ;;jdc  dividend  on  preferred  slock. 

X  After  allowing  for  other  Income  received. 


ANNUAL   ^-^EPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  uiimial 
report.s  of  sKaiii  railroatls,  street  railways  and  nii.scellaiieous 
c  mipani^s  which  have  been  published  since  the  last  editions 
of  the  "Railway*  Industrial"  and  "Street  Railway"  S'Ctions. 


liailroiids —  Paof. 

Cleveland  .\kron  &  CoUunlms  .  152 
Hocking      Valley      iprennilnary 

statement) .    .    - 209 

Industrial  Companies —  Page. 

Aiuer.   l)e  Forest   Wireless  Tele- 

grapl\  istatenuiu  .]\\\y  1906)..   211 

Calumet  &  llecin  .Mining 209 

Dominion  Iron  &  Steel 210 

Kings  Co.  Elec.  Lt.  &  Power 212 


Industrial  Companies — (Con.)  Page 
Marconi    Wireless   Teleg.   Co.    of 

America  ,  211 

Nova  ScollH  Steel  &  Coal 210 

Westlnghouse  Kleetric  &  Manu- 
facturing (6  >eHrs)  .  200 
^Street  llnllwai/s 
Metropolltua  Securities  (balance 

sheet  March  31) 152 

West  India  Kleetric  Co.,  Ltd        .   152 


Southern  Railway  Company. 
(Report  for  Fiscal   I'car  eiuiiivj  Ja/te^liOjlOOti.)  J|i-;jQ 
In  advance  of  the  pamphlet  rejiort,  the  figures  for  I'JUo-Uli 
have  been  given  out  by  the  company  as  below: 


Miles  of  road  operated.  a\er. 
No.  of  tons  carried  (excluding 

company's  Irelglit)  _ 

No.  of  tons  curried  one  mile 

(exduillng  eo.'s  freight).  . 
Average  receipts  per  ton  per 

mile  (revenue  freight  only) 
Freight     train    earnings    per 

train  mile 

Average  number  tons  in  each 

train  (includ.  co.'s  freight)  . 
Average  number  tons  in  each 

train  (cxclud.  eo.'s  freight) 


OPERATIONS. 
1905-06. 
7,374 

3,518,071 

3,886,314,181 

0.930  cts. 

$1  90 

235.90 

204.23 


1904-05. 
7,199 

20,973,564 

3,363,362,765 

0.944  cts. 

$1  83 

229.39 

194,30 


INCOME  ACCOUNT. 

1905-06.  1904-03. 

Gross  earnings  from  operat'n.     553,641,439         $48,145,108 
Operating  expenses  &  taxes.-       39,773,139  35,082,514 


Net  earnings  from  operation.     $13,868,300 
Income  from  other  sources 1,589,000 


Total  Income $15,457,300 

Interest  and  rentals $9,853,358 

Other  deductions  from  income  374 ,876 


Total  deductions $10,228,234 

Balance  over  lixed  charges $5,229,066 

Divs.  on  preferred  stock  (5%)  3,000,000 

Surplus  over  pref.  divs $2,229,066 

(1  Special  appropriations  for 
improvements  and  better- 
ments not  to  be  capitalized  999,827 

Balance  to  credit  profit  &  loss  $1,229,239 


$13,062,594 
1,612.840 

$14,675,434 

$9,290,433 

233,368 

$9,523,801 

$3,151,632 

3,000.000 

$2,151,632 


1,056,549 
$1,095,083 


1903-04. 
7.164 

20,733,049 

3,218,263,080 

0.933  cts. 

$1  77 

224.87 

189.80 


1903-04. 
$45,109,777 
33,115,467 

$11,994,310 
1.393.181 

$13,389,491 

$8,952,329 

256,763 

$9,209,091 

$4,180,400 

3,00»,000 

$1,180,400 


773.806 
$406,594 


a  For  new  stations  and  other  buildings,  new  bridges  and  miscellaneous 
Improvements  not  producing  revenue. 

The  increased  expenses  include:  Increase  in  maintenance 
of  way,  $663,496,  or  10.27%;  increase  in  maintenance  of 
equipment,  $1,131,715,  or  15.18%;  increase  in  taxes, 
$117,236,  or  8.48%;  increase  in  conducting  transportation, 
2,615,435,  or  14.37%,  due  chiefly  to  increased  cost  of  fuel, 
$555,137,  or  16.73%;  increase  in  per  diem  charges  for  cars, 
$237,333,  or  40.80%;  and  increase  in  wages  of  trainmen, 
j-ard  and  station  labor,  $1,277,581,  or  18.11%.— V.  83,  p.  39. 

United  States  Steel  Corporation. 

{Earnings  for  the  Quarter  and  Half-Year  ending  June  30  1900.) 
The  directors  on  Tuesday  declared  the  regular  quarterly 
dividend  of  1^%  on  the  preferred  stock,  payable  Aug.  30 
to  holders  of  record  Aug.  8.  They  also  resumed  distribu- 
tions on  the  common  shares  by  declaring  "a  dividend  of  J^  of 
1%  for  the  quarter  ending  March  31  and  ^'^  of  1%  for  the 
quarter  ending  June  30  1906,  to  be  paid  Oct.  1  1906  from  the 
surplus  net  earnings  for  the  six  months  ending  June  30  1906 
to  stockholders  of  record  of  Sept.  8  1906." 

Dividend  Record  of  Common  Stock. 
1901.  1902.  1903.  1904.  1905.  1906  (6  WOf///iS) . 

2%  4  3)-i  None  None  As  above. 

The  following  financial  statement  of  the  Corporation  and 
its  subsidiaries  for  the  quarter  ending  June  30  was  given  out 
on  Tuesday  after  the  regular  monthly  meeting  of  the  direc- 
tors. The  "net  earnings"  as  here  shown  "were  arrived  at 
after  deducting  each  month  the  cost  of  ordinary  repairs,  re- 
newals and  maintenance  of  plants  and  interest  on  bonds  and 
fixed  charges  of  subsidiary  companies  "  (We  have  insjrted 
the  dividend  on  the  common  stock  just  declared. — Ed.) 

Results  for    Quarter   ending   June   30    1906. 

Net  earnings $40 ,125,033 

Ueduct — 

Sinking  funds  on  bonds  of  subsidiary  companies $547,756 

Depreciation  and  reserve  funds  (regular  provision)  .5,604.289 
Interest  on  t;.  .S.  .Steel  Corporation  bonds  for  the  tiuar.5,718,162 
Sinking  funds  on  U.  S.  Steel  Corp.  bonds  for  the  quar.l  ,218,801 

■ 13,089,008 

Balance $27,036,025 

Dividend  for  quarter  on  preferred  stock  (1H%) 6,304,919 

Dividend  for  quarter  on  common  stock  (.H%) 2. 341, 5 12 

Surplus  for  the  quarter $18,180,504 

On  account  of  exiiendltures  made  and  to  be  made 
for  additional  jiroperty,  construction  and  dis- 
charge of  capital  obligations $13,000,000 

Special  Improvement  and  replacement  fund 2,500,000 

15, .100 .000 

Balance  of  surplus  for  quarter. .  


Unfilled  Orders  on  Hand. 
Tons.      I 


June 

.1(1 

1  906 

March 

31 

1906 

Dee. 

31 

1903 

.Sept. 

30 

U»r)3 

June 

no 

1903 

March 

31 

1903 

Dee. 

31 

i;io  1 

Sept. 

30 

1904 

June 

30 

1004 

0 

.809 

389 

.March 

3  1 

1 904 

7 

.0  18 

712 

Dec. 

31 

1903 

/ 

.603 

086 

Sept. 

311 

1903 

^t 

.863 

377 

,lune 

.'Id 

1  903 

4 

829 

633 

.March 

31 

1  9(13 

.3 

,397 

36(1 

Dec. 

31 

1002 

4 

,696 

203 

Sept. 

31) 

1902 

3 

027 

436 

June 

311 

1902 

3 

,192 

277 

.Nov. 

1 

1901 

$2.080 .9  <>4 

Tons. 

t ,  I  r.r, 

911 

123 

•  ^  .  V  7^ 

742 

1  /.M. 

.-,78 

:.  .  1  :  c  1 

719 

. . .  :i  17 

:'33 

1  .  >  1  .1 

Ml)7 

l,7ii| 

;.93 

-.2.831 

692 
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The  results  for  the  half-year  have  been  compiled  as  below: 

Net  Earnings   from   Operations  for   Ilalf-Year   ending   June   SO. 

1000.  1!J05.                   1904.                   1003. 

January $11 ,850,.'i7.'5  $(i,«I0,847      J2,808,21.'}      ?7,42.j,77.'3 

February    I0,i»58,27.'>  fi, 020,403         4,.'"i40.073         7,730,301 

March 13,810,840  0,585,586        0,030,346        0,012,571 

Total    quarter $30,634,400  $23,025,806   $13,445,232   $25,068,707 

April $12,581,002  $0,0;57,025      $6,803,833    $10,005,204 

May 14,041,001  10,002.187         0,250,518       12,744,324 

June    13.501,530  10,605,004        6,370,374      12,092,780 


Total    quarter $40,125,033   $30,305,116   $19,490,725   $36,642,308 

Total  half-year $70,750,523   $53,331,012   $32,035,057   $61,711,015 


Income  Account  for  Half-Yiitr  ending  June  30. 


1000. 

Total  lift  earnings  half-year  (see  In-  $ 

•  troductory  remarks 76,759,523 

Deduct — 

For  shikliiK  funds 3,217,578 

Depreciation  and  reserve  funds 0,074,108 

Special  liuprovcm't  and  replace't  fund  5 ,500 ,000 

Interest 11,450,833 


1005. 

$ 

53,331,012 

3,020,520 

8,083,353 

1,000,000 

11,567,213 


Add'l  property,  construction,  &c 23,500,000     10,800,000 


Total  deductions 53,351,579 

Balance 23,407,944 

Dividends  on  Stocks — 

Preferred,  33^% 12,009,838 

Common,    1% 5,083,025 


35,077,086 
18,253,926 


1904. 

S 

32,935,957 

2,721,266 
4,855,410 

lf,669",i86 


19,245,862 
13,690,095 


12,609,838      12,609,838 


Total  dividends 

Undivided  earnings  for  half-year. 
—  V.  82,  p.   1504,' 1383. 


.-    17,692,803      12,009,838      12,009,838 
..       5,715,081         5,644,088         1,080,257 


Wells  Fargo  &  Company. 

{Official  Circular  dated  July  30  1906.) 
A  circular  dated  July  30  1906  and  signed  by  President 
Dudley  Evans  and  Vice-President  H.  B.  Parson  refers  to 
the  previous  circulars  of  July  18  and  July  3  (V.  83,  p.  90, 
163),  and  cites  the  reply  of  the  management  to  the  allegation 
of  Stokes  &  Co.  in  part  as  follows: 

Answering  the  allegations  of  paragraph  fifth  of  the  petition,  these  re- 
spondents admit  that  the  earnings  for  the  three  liscal  years  last  past  have 
averaged  32  %  per  annum  upon  the  capital  stock,  and  that  the  earnings  for 
the  fiscal  year  ending  July  31  1905  were  about  40  %;  but  these  respondents 
deny  that  on  July  30  1904  the  company  had  acctmulated  surplus  and  un- 
divided profits  of  upwards  of  $15,000,000,  and  allege  the  fact  to  be  that 
the  surplus  and  undivided  prolits  on  said  date  amounted  to  $7,916,545. 

It  is  true  that  the  corporation  lias  during  said  period  paid  dividends 
only  at  the  rate  of  8  %  per  annum,  except  that  at  the  last  dividend  period 
this  rate  was  increased  to  10  %;  but  your  respondents  aver  that  the  purpose 
of  the  same  was  to  accumulate  a  capital  adequate  for  the  wants  and  increas- 
ing business  of  the  company,  and  to  enable  it,  through  such  increased  credit 
and  position,  to  secure  valuable  traffic  which  otherwise  would  have  gone 
to  its  rivals:  and  that  such  policy  is  businesslike  and  for  the  best  Interests 
of  the  stockholders. 

The  circular  then  says: 

We  have,  by  especial  effort,  prepared.  In  advance  of  the  meeting,  finan- 
cial statements  which  we  enclose  herewith,  namely:  Balance  sheet  July  26 
1906:  schedule  of  bonds,  stocks  and  warrants:  schedule  of  real  estate;  loan 
schedule,  and  statement  of  yearly  earnings  from  Aug.  1  1900  to  June  30 
1906. 

You  will  observe  that  this  furnishes  in  detail  the  assets  of  the  company, 
the  surplus,  the  form  in  which  the  surplus  Is  invested,  and  the  net  earnings 
for  tlie  past  six  years.  Tliese  assets  are  fairly  and  reasonably  valued  as 
therein  stated.  Much  of  the  real  estate  was  taken,  unwillingly,  for  debt: 
represents  an  accumulation  of  years,  and  has  been  in  the  market  for  yale 
for  years,  and  the  principal  parcel  (In  San  Francisco)  is  in  the  destroyed 
district  and  its  future  uncertain.     Nor  are  the  securities  undervalued. 

The  net  earnings  were  reported  to  you  at  each  annual  meeting  and  were 
indicated  in  our  lirst  circulars  by  the  statement  that  tlie  surplus  has  in- 
creased from  $3,300,000  in  1901  to  $12,400,000  in  July  1906.  The  earnings 
by  years  is  now  set  forth. 

We  again  repeat  that  the  statement  that  the  complaining  stockholders 
represent  50  %  of  the  stockholders,  or  a  majority  of  the  stock,  Is  not  correct. 

Under  our  management  your  earnings  ha\  e  been  large  In  recent  years, 
and  it  is  only  througli  this  fact  tliat  you  liave  been  able  to  accumulate  the 
requisite  working  capital  and  reserve  fund.  The  business  absolutely  de- 
mands a  large  surplus  fund  to  enable  us  to  command  and  hold  profitable 
traffic  and  to  guarantee  the  hundreds  of  millions  of  dollars  of  business  we 
conduct.  It  was  of  course  impossible  to  obtain  this  fund  by  the  issue  of 
mortgage  bonds,  for  the  property  is  so  intangible  that  such  a  course  Is  Im- 
practicable. Nor  have  we  desired  to  apply  to  you  for  an  Increase  of  the 
capital  stock  for  this  purpose.  Hence  the  policy  of  accumulation  for  work- 
ing capital  and  reserve  funds. 

MetEarnlngs  for  Five  Fiseal  Years  ending  July  31  1901-1906   and  11  Months 

ending  June  30  1906. 

1905-06  (11  months) $2, 662,220|  1902-03   (year) $2,613,443 

1904-05    (year) 3,224,810  11901-02    (year) 2,288,084 

1903-04    (year) 2,995,368^1900-01    (year) 1,749,737 

Balance  Sheet  July  26  1906. 
Assets —  $  I      Liabilities —  ' 

Bonds  and  stocks A5, 375, 709  |  Capital   stock 8 

Real  estate Bl  ,776 ,762  i  Reserve 7 


Cash  Wells  Fargo  &  Co.'s 

Banli  (subject  to  current 

business) 

Bills  receivable 

Cash    with    Gen.    Auditor 

(subject  to  cur'jit  bus.)  _ 
Loans    secured    by    Stock 

Exchange    collateral-, C12, 674, 004  | 
Treasurer,  State  of  Oregon        50,000 1 


I  Prolit  and  loss 4 

I  Real  estate  reserve 
187,291  I  Suspense 


313,944 
400,000 


Wells  Fargo  &  Co.  Bank, 
Salt    Lake 

Wells  Fargo  &  Co.  Bank, 
San  Francisco 


$ 

,000,000 

,730,089 

,855,194 

123,080 

10,105 

39,883 

19,35  4 


Total 20 ,777 ,71 1 1      Total 20 ,777 ,711 


Schedule  A- 


Amount 

Alaska  Paclters'  Assoc'n  6% $348,000 

Northern  Ry.  of  Cal.  5% 117,000 

Pitts.  Shenango  &  Lake  E.  5%.  50,000 
Portland  &  Ore.  Ry.  1st  M.  6%_      50,000 

Realty  Syndicate  0%  cert a;250 

St.  L.  Iron  Mt.  &  So.(R.Gulf4%)  200,000 
Sou.  Pacific  of  Cal.  1st  M.  6%..  210,000 
Sou.  Pacific  Branch  Ry.  6%._  64.000 
Sou.  Pacihc  Refunding  4%  1905  300,000 
Sunset  Tel.  &  Tel.  Co.  1st  5%_,  287,000 
U.  S.  of  Mex.  consol.  gold  5%  ..  £98,200 

Benecla  Water  Works 

Bankers'  Warehouse  Co 

Knickerbocker  Express  Co 

Novota  Land  Co 

Sather  Banking  Co 

Weils  Fargo  Nevada  Nat.  Bank-     

West  Seattle  Land  &  Imp.  Co..     

Weils  Fargo  &Co.Bank,  N.  Y...    


-Securities,  Total  Cost  $5,375,709. 
-Bonds- 


Cost 

$323,713 

140,730 

44,028 

50,000 

250 

184,467 

237,493 

86,481 
289,330 
303,423 
472,674 


-Shares- 


No. 
5 


Cost 
$462 


1,251 

"756" 

9,000 

263 

20,000 

6,000 

1,000 


X  Taken  for  debt. 


U,815 

1,000 

75,000 

2,706 

2,52 

3,000,000 

31,887 

120,000 

o 


Schedule  B — List  of  Real  Estate,  Total  Cost  per  Balance  Sheet,  $1,776,762. 
San  Francisco,  Cal. — 

Stanford  Heights,  sundry  lots.  Were  estimated  at  $220,000  be- 
fore tlie  Ore.  Will  probably  not  be  salable  for  some  time. 
Taken  for  debt .$107,290 

Various  other  parcels  taken  for  debt 8,705 

W.  F.  &  Co.s  express  property,  cor.  Mission  and  2nd  sts.  ($680,- 

012,  less  for  loss  by  lire,  $585,976) 94,035 

Falsom  St.,  company's  stable 140,152 

Various  other  parcels  in  California — 

San  Mateo  Co. ,  Fresno  Co. ,  San  Luis  Obispo  Co. ,  San  Benito  Co. , 
Sonoma  Co.,  Santa  Clara  Co.  (San  Jose> ,  Alameda  Co.  and 
Napa  Co., Cal.,  all  taken  for  debt 91,437 

Various  parcels  In  King  County,  Wash.,  Cook  County,  111.,  and 

Brooklyn,  .\.   Y.,  mostly  taken  for  debt 58,050 

Salt  Lake  City,  Utah,  bank  property 58,306 

Los  Angeles,  Cal.,  company's  stable  and  other  lots  In  Sanchez  tract  47,039 

Chicago,  111.,  company's  stable,  17th  and  Clark  sts.  ($115,893), 

and  office,  49  and  51   i;idrldge  Court  ($64,660) 180,553 

Portland,  Oregon,  company's  offices  ($269,405)  and  stable  ($16,- 

900). 276,312 

Jersey  City,  N.  J.,  company's  stable ..141 ,043 

Company's  stables  In  Omaha  ($11,225).  Kansas  City,  Mo.  ($30,- 
000),  Sacramento  ($4,012),  Rochester,  N.  Y.  ($8,170),  St. 
Louis  ($41 ,302) ,  St.  Jo.seph  ($11 ,457) .  Brooklyn.  .\.  Y.  ($24,107) 
Paterson,  \.  J.  ($15,314),  Newark  ($26,472),  Cleveland  ($10.- 
601),  Denver  ($18,339),  Oklahoma  City  ($1,983),  Buffalo 
($7,731),  Dallas  ($3,175),  Fort  Smith  ($2,500),  San  Antonio 
($6,508) ,  Blnghamton,  N.  Y.  ($015) 223,878 

Company's  office  and  stable  at  Las  Vegas _ 4,000 

Company's  offfce  at  Li  Paso  ($45,000),  Slloam  Springs  ($1,405), 

-Neosho  (S2 ,803) 48 ,268 

Salt  Lake  City  and  elsewhere  In  Utah — eleven  parcels  (taken  for 

debt) 113 ,380 

Llllie  Park    Stock     Growing  Assn.   Corp.  2,482    (out    of    4,000 

shares) ,  taken  for  debt 33,903 

New  Y'ork  City,  51  Broadway;  company's  offices;  leeisehold  20  years. 141, 8U 
"Properties  taken  for  debt  are  In  the  hands  of  agents  for  sale  as  occasions 
present." 

Schedule  C — Loans  Secured  by  Stock  Exchange  Collateral. 
Loans  Xos.  1  to  76  inclusive,  $12,074,004.  These  loans  were  made  In 
the  ordinary  course  of  business  and  in  the  usual  way  to  bankers  and  brokers 
on  good  Stock  Exchange  collateral:  $1,474,004  are  on  call,  bearing  2H  to 
ZViVa  interest:  the  balance  are  time  loans  at  from  AH  to  0%.  All  are 
amply  secured.  No  loan  is  made  directly  or  Indirectly  to  any  director. 
The  management  Intends  at  the  annual  meeting  on  Aug.  9  to  propose  the 
appointment  of  a  committee  of  stockholders  (upon  which  the  minority 
Interest  shall  have  representation)  to  verify  the  same. — V.  83,  p.  163,  90. 

American  Thread  Company. 

{Statement  for  Fiscal  Year  ended  March  31   1906.) 

The  results  for  the  year  ending  March  31  compare  with 
those  reported  for  previous  years  as  follows: 

1905-06.  1904-05.  1903-04.  1902-03. 

Profits. ..$1,479,468  $1,167,291  $1,497,457  $1,147,245 

Deduct — 

Depreciation $351,160  $345,808  $300,000  $300,000 

Bond    Interest 236,000  236,450  236,900  ZAZ.IAO 

Pref.  dividend  (5%) 244,524  244,524  244,524  244,524 

Common  dividend...  (14%)588,000(8%)336,000(16%)672,000(4%)  168,000 


Balance,  surplus $59,784  $4,509 

The  balance  sheets  of  March  31  follow: 


$44,033 


1906. 
Assets S 

Plant,  &c 12,694,890 

Stock  in  trade,  net 
cost 

Accounts    receiva- 
ble, net 

Cash   

Sundry  investm'ts 

Advance  paym'ts. 


Balance  Sheet  March  31. 

1905.      i  1906. 

8  I     Liabilities —  S 

12,635,981  |Com.  stock,  S3  50 

I     paidup 4,200.000 

-   4,960.971     4,590,15215%  pref.,  fully  pd.   4.890.475 

14%  1st  M.  bonds..   6,000,000 

717,201  lEng.   Sewing  Cot- 

303,9701      ton  Co.,  Ltd...       351,164 

328,297  I  Accounts  payable.      770.410 

29,823  I  Bond.  Int.  accrued         00.000 

1  Depreciation  fund.  2,070,987 

JDiv  on  com.  stock, 

I     payable  in  July.      588,000 

IBalance  forward..      344.891 


1,016,445 

341,484 

229,840 

38,291 


$191,981 


1905. 
S 

4,200,000 
4.890.475 
6.000,000 

556.510 

455.528 

60.000 

1,804,778 

336.000 
302,133 


.19,281,927  18.605,424 


Total 19,281,927  18,605,4241     Total 

— V.  81.P.  153,  156 

American   Iron   &    Steel   Manufrcturing   Co. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
President  J.  H.  Sternbergh,  Lebanon,  Pa.,  Feb.  14  1906, 
said: 

The  year  1905  has  been  characterized  by  the  greatest  activity  in  our 
line  of  manufacture.  We  had  a  larger  number  of  customers,  received  a 
greaternumber  of  orders,  and  shipped  more  goods  In  value  and  in  tonnage, 
than  ever  before  in  our  history.  We  have  increased  the  value  of  our 
property  by  the  expenditui'e  of  SI75,061  for  betterments  and  extensions. 
We  have  paid  regular  dividends  on  our  preferred  and  common  stock, 
added  .S50.000  to  reserve  fund  to  provide  for  depreciation  of  buildings  and 
machinery,  and  have  carried  8359.633  surplu.s  forward,  making  our  un- 
dividtd  profits  on  Dec.  31  1905  3650,463.  Our  company  is  in  an  excel- 
lent financial  condition. 

Balance  Sheet  Dec.  SI. 
1905.  1904.     1  1905.  1904. 

Assets —  S  S        I     LiaMUties —  S  S 

Plant  and  equipment  4  905.508  4.7.30,507 1  Pref.  5%  cum.  stock  3.000.000  3,000.000 

supplies   (at  cost).. -1.549.769   1.211,423  i Common  stock 2,550,000   1,700,000 

Cash  ...    ...     149,715       177, 1161  Current  liabilities.  ..■  561,244   1, 142.039 

Accounts"  receivable.    756,656      564,343  Undivided  profits-..    650.462      290.S29 

[Reserve  td.  lor  dep'n    600,000      d50,000 

Total 7,301,706  6,683,389 


Total 

See  V.  80. 


7.361.708  6.683,3891 

709,  999,  1113,  1176. 


American  &  British  Manufacturing  Co.  of  Providence. 
{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
This  companv,  controlled  through  stock  ownership  by  the 
International  Power  Co.  (V.  79,  p.  2799;  V.  82,  p.  51),  is 
engaged  in  building  the  Diesel  combustion  engine  (see 
American  Diesel  Engine  Co.,  V.  77,  p.  2036,  2099;  V.  76, 
p.  867)  and  field  ordnance,  using  the  works  in  Providence 
built  by  George  H.  Corliss  for  the  manufacture  of  the  Corliss 
engine.  The  "Iron  Age"  recently  said  that  these  works, 
while  extensive,  do  not  permit  of  the  best  methods  of  manu- 
facture viewed  from  the  modern  standpcKnt,  and  the  erec- 
tion of  a  new  building  with  an  aggregate  of  about  70,000 
square  feet  of  floor  area,  which  will  add  greatly  to  the 
efficiency  of  the  plant,  is  in  contemplation.  The  «H3mpany 
'also  proposes  to  undertake  the  building  of  the  ^\ilkinson 
steam  turbine,  which  the  company's  engineers  are  devel- 
oping.    The   manufacturing    contract    with    the    American 
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Diesel  Engine  Co.  is  coiitrolieci  throuf^h  tlie  liitoriiational 
Power  Co.  Besides  the  Corliss  plant,  valued  in  the  balance 
sheet  below  at  $2,004,938,  the  company  owns  and  operates 
the  American  Ordnance  Works  (\'.  70,  p.  09;^)  at  Bridi^cport , 
Conn.,  which  are  valued  at  §2,002,084,  tlie  cost  prici'  being 
stated  in  each  case. 

In  the  annual  report,  published  last  Marth,  President 
George  W.  Hoadley  said: 

The  gross  earnings  were  $953,777,  an  apparent  increase  of  §91,566 
over  those  of  the  year  previous;  but,  when  taken  in  eonjunction  witli  the 
increase  of  work  in  eomse  of  construction,  which  shows  an  increase  of 
$297,63'-'  over  Jan.  1  1905,  the  actual  gross  earnings  would  show  an  in- 
crease of  business  anioinuiiig  to  S3S9,19S,  or  about  44";";  over  tlie  year 
1904.  The  earnings  include  the  revenue  from  the  sale  of  oidiiunce, 
ammunition,  gun  carriages,  sights  and  extra  parts,  automobile  iraniis, 
lathes  and  other  commercial  work  at  Bridgeport,  and  IJtesel  and  steam 
engines,  and  general  engine  repair  work  at  the  Corliss  plant,  Providence, 
R.  I.,  together  with  other  items  of  income. 

The  expenses  include  liberal  disbursements  for  the  maintenance  and 
renewal  of  buildings,  machinery,  tools,  patterns,  llasks  and  dies,  and  all 
shop  supplies  and  expenses,  local  and  general  otHce  administraiive  dis- 
bursements, taxes,  insurance,  ic,  and  the  customary  adjustments  of 
stock  material  values. 

There  have  been  deducted  from  the  resulting  net  earnings  the  interest 
on  the  Bridgeport  mortgage,  interest  on  miscellaneous  outstanding  obli- 
gations anil  sundry  New  York  office  expenses,  wtiieh  are  not  rightly 
chargeable  to  manufacturing  expenses. 

The  surplus  of  S140.S7S  will  be  curried  to  profit  and  loss  account. 
This  does  not  show  the  full  net  eaniings  for  the  year,  inasnuicli  as  .si  l'O.OOO 
of  the  gro.ss  earnings  represents  material  billed" to  the  United  Stales  Ciov- 
ernmeiit  at  cost,  as  per  terms  of  contract,  antl  protits  will  not  show  in 
earnings  until  completion  of  contract  and  final  invoicing  of  nuuuifactured 
goods."  In  addition  to  the  above  there  is  about  §300,000  in  course  of 
construction  in  excess  of  Jan.  I  1905,  which  is  in  reality  a  pari  of  the 
earnings  of  the  year.  The  protits  chargeable  to  this  S420.000,  at  a  very 
conservative  estimate,  should  be  at  least  15'7  ,  which  would  bring  the 
net  earnings  to  over  $200,000. 

During  the  year  the  increase  in  business,  both  as  to  Government  work 
and  Diesel  eiigines,  lias  been  so  extensive  that  additional  machinery 
equipment  was  necessary  to  make  contract  deliveries.  The  results  of 
these  improvements  already  show  marked  reductions  in  the  cost  of  manu- 
facture and  have  enabled  "us  to  enter  the  held  as  competitors  for  lield 
carriages,  caissons,  limbers,  sights  and  guns  up  to  4-inch  in  our  ordnance 
department,  and  all  classes  of  pres.^ed  steel  shapes  in  our  commercial 
department.  This  is  a  field  that  has  never  been  heretofore  entered  by 
this  comi)any  or  its  predecessors. 

There  have  been  manufactured  and  shipped  from  the  Corliss  works 
during  the  vear  40  Diesel  engines,  aggregating  9,200  H.  P.,  as  against 
18  engines.  "3,750  H.  P.,  in  1904,  and  12  engines,  1,350  H.  P.,  in  1!)03. 
The  field  for  reciprocating  steam  engine  business  of  large  units  has  been 
practicallj-  filled  by  new  types  of  engines,  and  during  the  past  year  our 
revenue  from  this  source  has  shown  a  heavy  decrease,  but  we  anticipate 
that  the  new  turbine  engine  now  under  construction  at  the  CorUss  plant 
will  more  than  replace  the  loss  of  lucrative  business  in  the  reciprocating 
steam-engine  field.  The  outlook  for  the  coming  year  is  very  promising. 
The  unfinished  contracts  on  the  books  aggregate  .81,454,505,  as  compared 
with  §595,903  for  Jan.  1  1905.  The  company  has  now  employed  in  its 
shops  876  men,  as  compared  with  422  men  Jan.  1  1905. 

Income  Account  for  Years  ending  Dec.  31 . 

1905.  1904.  Chanoes. 

Gross  earnings 8953,777         S862,*ll  Inc.  §91,566 

Expenses.-- 782,494  772,049  Inc.    10,446 


Net  earnings- §171 ,283 

Interest   charges 30,405 


$90,162 
41,924 


Inc.  §81 ,120 
Dec.  11,520 


Surplus 

Balance  Sheet  of  American 
Assets —  8 

Plants  at  Providence  and 

Bridgeport 4,667 

Pat.  rights,  contracts, &c.  5,205 
Machinery,  patterns,  &c.      300 

Improvement  account 24 

Cash  &  accts.  receivable.      186 

Inventories 199 

Work  in  progress 480 


--$140,878  $48,238         Inc.  §92,640 

&  British  ilfg.  Co.  Dec.  31   1905. 

I     Liabilities —  3 

I  Preferred  stock 2 ,000 ,000 

,022 1  Common  stock 8,000,000 

,451   Bills    and    accounts    re- 

,120       ceivable 514,103 

,347  (Mortgage  on  plant  No.  2-  60.000 

,685ISurplus 490,205 

,997 

,686 


Total. 


11,064,308      Total 11,064,308 


California  Wine  Association. 
{Balance  Sheet  Dec.  31  1905.) 

Balance  Sheet  Dec.    31. 
1905.  1904.      I  1905.  1904. 

Aueig —  $  S         I     Liabilities —  -8  S 

Invent,  of  wines.  <fec. 2,596,205  2,561.717  Capital  stock 4,354,200  4,354,200 

Bills  <fc  accu  recelv.     .539.403  1.142.7.S4  Bonds  Issued 1,443,000     

Stock  In  other  cos... 4,072,005  2,503,241  Surplus 810.000      737. 6t5 

Plant,  machy,  ic.    958,706  1,721.122  Contingent  reserve.-     2.50,000      250.000 
Taxes  and  Insurance  IBlUs  payable -.1.229.5'i7  2,4ii4..5Sl 

accounts 22,620        26,050  Grape  &  wine  accts.  (il54, 201      c/82,587 

Cashlnbanks 84.745        42,667  Sundry  accounts 32,770        .8,509 

8,273.744  7,997,582 


ToUl 8,273,744  7,997,5821     Total  ... 

d  Not  due  or  discountable. — V.  81,  p.  1612.33. 


Pittsburgh  Plate  Glass  Company. 

(Report  for  Fiscal   Year  ending  Dec.  31   190.5.) 

President  John  Pitcairn,  Pittsburgh,  Pa.,  Feb.  13  1906 
said: 

The  circular  letter  sent  to  the  stockholders  on  Dec.  13  last  referred  to 
the  conditions  aflecting  the  plate  glass  industry  in  general,  and  the 
bu.siness  of  our  company  in  particular,  for  the  year  190.5;  outlinid  the 
purpose  of  the  increase  in  the  capital  stock,  and  e'stimattd  the  net  results 
of  the  business  for  the  year.  The  profits  have  slightly  cxcet  df  d  th<-  esti- 
mate. Our  factories  a»  Creighton,  Tarentum  and  Ford  City  have  been 
protected  against  a  recurrence  of  the  heavy  flood  loss  sustained  by  tho.se 
factories  during  the  early  part  of  the  \far.  The  increase  in  investment 
account  represents  new  construction  at  the  Ford  City,  Kokotno  and  the 
new  Crystal  City  works:  the  purchase  (ff  about  000  acres  of  eo;il  hiiid.s 
and  the  Kennerdejl  sand  plant;  the  balance  on  Chicago  anrl  ('in<i;nati 
warehou.se  buildings;  the  development  of  the  Carrara  gla.ss  dep;iri  imiit; 
the  improvement  and  preparation  for  sale  in  building  lots  of  our  Crystal 
Citv  lands,  and  investment  in  gas  wells  and  lines  in  Pennsylvania. 

The  outlook  for  the  business  of  our  company  for  the  coming  year  is 
encouraging. 


The  profits  for  four  years  past  were  as  follows: 


Profits - 

Diva,    on    ($1,50.000) 

preferred,  12% 

Diva,  on  common ,  6% 


19a5. 
$1,161,931 

$18,000 
740,548 


1904. 
$937,693 

$18,000 
740,.50O 


1903. 
$973,104 

$18,000 
740,550 


1902. 
$1,351,347 

$18,000 
721,948 


Assets—  1905. 

Properly $13,635,997 

Plate  gla.ss.  &c 2,787,125 

.Materials,  Ac,  accts.        990,500 
Cash,     bills    and    ac- 
counts receivable..     4,313,497 


Balance  iihccl  Dec.  31. 


1904, 

$12,530,860 

2,720,137 

800,532 


1903. 

814,225,466 

3,732,337 

994  ,600 


1902. 
$13,602,832 
2,924,848 
775,535 


3,710,817       3,806,127       4,092,439 


Sec  V.    82,    p.    390;  V.  81,  p.  1790. 


Issued.         Retired.    Outstand'g. 


§1,000,000 

3,400,000 

600,000 


§846,000 
202,000 


§154,000 

$,198,000 

600,000 


Total $21,727,119  $19,852,346  $22,758,531  $21,395,654 

Liahililies — 

Stock,  common $12,342,600  $12,342,600  $12,342,600  $12,342,600 

Stock,  preferred 150,000           150,000           150,000  150,000 

Hills  iV  accts.  iiayable     4,218,174       2,784,625       3,409,780  2,261,45) 

Insurance  reserve 159,726  121,885  

Surplus 4,856,619       4,453,236       6,856,151  6,641,603 

Total.-- §21,727,119  $19,852,346  §22,758,531  §21,395,654 

Tiie  capital  stock  wa.s  increa.sed  from  $12,500,000  to  S17,- 

500,000  last  March,      "      " 

V.  82,  p.  396. 

Union  Electric  Light  &  Power  Co.,  St.  Louis. 

{Statement  to  New  York  Stock  Exchange  June  14  1900.) 

The  official  statement  made  upon  the  listing  of  SO, 202, 000 
nrst  mortgage  5%  bonds,  out  of  a  total  authorized  issue  of 
$10,000,000,  .says  in  substance: 

Bonds  dated  Sept.  1  1902;  secured  by  first  mortgage  of  the  (old)  Union 
Electric  Light  &  Power  Co.  to  the  Mississippi  Valley  Trust  Co.,  St.  Louis, 
as  trustee,  upon  all  prop<'rty  anel  franchi.ses  owned  or  thereafter  ac- 
quind;  and  further  securt  d  by  a  suppleiui'ntal  mortgage  dated  June  19 
1903.  coNpriiig  the  stock  of  the  Scckiicr  Contracting  Co.  and  providing  for 
the  reservation  of  §4,000,000  ot  the  bonds  to  retire  an  e(|ual  amount  of 
the  bonds  of  the  Missouri-Kdison  l-Uectric  Co.,  dal(  d  Dec.  14  1897;  also 
by  deed  of  further  assurance  diin  d  Feb.  17  1904  executed  after  the  con- 
solidation, Sept.  11  1903,  with  that  comiiany,  l)y  which  the  consolidated 
company  assumeel  the  obligations  imposed  on  the  old  corporation,  and 
conve.ved  to  the  trustef,  as  further  .securit.v  under  the  mortgage,  the 
property  theretofore  owned  by  the  Missouri-Kdison  Electric  Co.  The 
l)onds  are  payable  Sept.  1  1932  and  are  not  subject  to  earlier  redemp- 
tion. 

Prior  Liens —  Authm-ized. 

Inij)erial  E.  L.,  H.  &  P. 

C'o.  1st  mtge.  5% §1,500,000 

Missouri  Ed.  Elec.  Co.  5%  4,000,000 
Missouri  E.L.&  P.  Co.  6%      600.000 

The  total  authorized  issue  of  §10,000,000  bonds  of  the  company  have 
been  or  will  be  issued  as  follows: 

$6,202,000  {now  listed)  issued  for  Refunding  and  Additions. 

a   To  retire  like  amount  at  par  of  bonds  of  City  Lighting  Co.    §552,000 

b  To  retire  like  amount  at  par  of  said  bonds  of  Imperial  Elec- 
tric Light,  Heat  &  Power  Co.  ($1.54,000  in  cash,  the  pro- 
ceeds of  a  portion  of  said  $1,000,000  bonels  being  deposited 
with  tlte  Mississippi  Valley  Trust  Co.  to  retire  the  like 
amount  of  said  bonds  as  above  stated) 1,000,000 

c  To  retire  like  amount  at  par  of  said  bonds  of  Missouri-Edison 

Electric  Co 202.000 

d  For  new  power  station  and.other.improvements  and  add'ns.  4,448,000 

Remaining  $3,798,000  Bonds  for  Refunding  {see  "b"  above). 

To  retire  a  like  amount  of  outstanding  bonds  of  Missouri-Edi- 
son Electric  Co $3,198 ,000 

To  retire  a  like  amount  of  outstanding  bonds  of  Missouri  Elec- 
tric Light  &  Power  Co 600,000 

Companies  Merged  in  Constituent  Corporations. 

The  old  Union  Electric  Liglit  &  Power  Co.  was  formed  May  20  1902  by  consoli- 
dation ot  Citizens'  Electric  Lighting  &  Power  Co.,  incorporated  .May  30  1891,  and 
Imperial  Electric  Light,  Heat  &  Power  Co.,  formed  Jan.  3  1900  by  merger  ot  (o) 
Imperial  Electric|Light,  Heat  &  Power  Co.,  incorporated  Dec.  2  1896,  and  (6)  Con- 
solidated Electric  Co.  of  St.  Louis,  incorporated  Dec.  18  1899. 

By  deed  dated  Feb.  14  1902,  Imperial  Electric  Light,  Heat  &  Power  Co.  (No.  2) 
acquired  all  the  property  and  franchises  ot  City  Lighting  Co.  of  St.  Louis,  incor- 
porated April  5  1900. 

The  Missouri-Edison  Electric  Co.  had  acquired  by  purchase,  mediately  or  Imme- 
diately, the  property  and  franchises  ot  each  of  the  following  companies:  (1)  Brush 
Electric  Association:  (2)  Excelsior  Electric  Co.  of  St.  Louis  (orlKlnally  "Guernsey  & 
Scudder  Electric  Light  Co."  and  later  "CUiernsey-Scudder  Electric  Light  Co."); 
(3)  Metropolitan  Electric  Co.;  (4)  St.  Louis  Western  Electric  Light  Co.;  O  United 
Electric  Light  &  Power  Co.  (originally  "The  St.  Louis  Thonipson-Houston  Olectric 
Light  Co."  and  later  "The  St.  Louis  Thompson-Houston  Electric  Co."):  (6)  St. 
Louis  Illuminating  Co.;  (7)  Municipal  Electric  I.ightinf;  &  Power  Co.:  (8  Edison) 
Illuminating  Co.  of  St,  Louis;  (9)  .Mls.s(iiiri  Electric  Light  &  Power  Co.;  (10)  St. 
Louis  Electric  Light  &  Power  Co.  (originally  "St.  Louis  Electric  Power  Co."). 

.?tort.— The  capital  stock  is  $10,000,000,  in  .shares  ot  8100  each,  all 
issued  and  outstanding,  of  which,  however,  $4,115,000  is  held  in  trust 
for  the  treasury  of  the  company.  $3,000,000  of  .said  34,115,000  treasury 
stock  is  pledged  as  security  for  the  company's  3-vear  notes,  due  Jan.  15 
1909.  (Jf  the  remaining  .$'5,885,000  stock,  the  North  .Vmerican  Co.  owns 
85,655,575,  and  $175,325  is  reserved  for  exchange  for  the  outstanding 
shares  of  stock  of  the  Missourl-Edi.son  Electric  Co.  (all  other  stock  of  the 
two  merged  companies  having  been  surrendered  and  canceled),  viz.: 
3.489  shares  of  preferred  stock  and  35  shares  of  common  stock,  on  a 
basis  of  two  shares  of  preferred  stock  for  four  shares  of  common  stock  of 
the  Misfwuri-Edison  Electric  Co.  for  one  sharelof  the  new  company 
plus  $5. 

Conlrnrt  with  Cily . — The  company  supplies  the  city  of  St.  Louis  with 
electric  current  for  lighting  and  power  purposes.  The  Seckner  Contract- 
ing Co.  (all  the  stock  ot  which  is  deposited  with  the*  trustee  as  security 
for  the  mortgage)  has  a  contract  for  lighting  the  city  of  St.  Louis  run- 
ning for  10  years  from  Sept.  1  1900. 

Rml  EnUile,  <fcc..  Owned. — In  addition  to  an  extensive  system  of  sub- 
ways in  the  heart  of  the  city  (comprising  47  miles  in  trench  feet,  or 
2,273,914  duct  feet — equivalent  to  430  miles  of  conduit )Iand  its  system 
of  overhead  electric  wires  throughout  the  rest  of  the  city,  the  company 
owns  or  leases  the  following  real  estate  in  the  city  of  St .  Louis,  which  has 
been  mortgaged  to  secure  the  aforesaid  bonds,  to  wit: 


BaL.surp,  for  year.       $403,383        $179,193        $214,548        $511,399 


Oratlot  .. 
8.  W.  cor. 

Oratlot  .. 
212  firallat 
8.   W.   cor. 

(Jratlot  . 
.\.  \V.  cor 


Area. 
So.  Fl. 
2.50.194 
20,195 
15,500 

13,500 


Leased. 
Streets  on  ichicli 

Located.  Occupancy. 

S."  W.   cor.  17th  and 

Walnut Stable 

212  Lucas  Ave WarolmUBO 

S.  E.cor.  10th  and  St. 

(;harlp.t Power  Bta. 


Owned. 
Streets  on  which 

Located.  Occupnney. 

Ashley. LcwU&Bld'le. Power  sta. 
8. E. cor. 20lh A- Locust. Power  sUi. 

1908  Locust  St Store  room 

N.  W.  cor.   19th  and 

Power  sta. 

19th  and 

Power  sta.     13.500 

.. -Vacant  warehouse     5,808]Sm  1  t  h  ,     Dlcklason. 

19th  and  I     Lewis  an<l  I.i'vee      Coal  stomgo  19,200 

Unlmprov'd  14,850  Rear  3!)27-3«3.5  Olive  Auto  ch'«'({      4.837 


Adl'g  ajjovp.  on  ca.'it- Power  Hta. 
,S.E. cor. 23dA(!ratlot. Pole  yard 


Area. 
Sq.  Ft. 

10,500 
7,320 

12.070 

.S.740 

132.710 


10th  and 

f  Jratlot l.'nlmprov'd  14.850 

700  V.  4th  St Snb-stallon      3.780 

ISS.  4tliSt Sub-station    10,254 

145  ft.  W.  of  Vande- 

venteron  Mer(i:ao..Sub-fltatlon   14,725 


0.630 


3.  W.  cor.   lOUi  and 

t     St.  Charles    Offlce 

I     Total  leased 20M.013 

Total  owned 383.156 


Total  owned 383.1561     Total  occupied 591.160 

Hftitels  payable  aggregate  $19,R70  annually,  including  for  power 
plauts.  St,  Charies.  9Ih  and  10th  streets,  $9,250;  general  olflco^  $5,400; 
reniainder  war(  lious<-,  stable,  itc. 

The  incoirvc  account  for  the  year  ending  Dec.  31  1905  is 
as  foik)ws: 
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Executive  &  general  exp.  $140,596 

Generiil  expense 393,369 

DislriljiitinK  expense 112, 943 

15,754  !  Maintenance  and  repairs.  156,347 

1  Taxe.s,  rents,  in.surance- .  138.200 

Total  income  all  soinces$l  ,573,348 1  Injuries  &  damages  res've  3,281 


Income  from  operation -.$1,535, 630 
Income  Irom  olli.  source.^         21 ,9(54 
Income    from    high    ten- 
sion   


$944,736 

Net  earnings $628,612 

Interest  charges 293,363 

Surplus  lor  $5,885,000  outstanding  stock  (equal  to  5.7%)..     $335,250 


lialance  Sheet.  Dec.  31  1905. 


lifiSOUTCf'S- "  S 

fcSecurltl&s  In  treas  ($8,026,700)— 

Capital  stock  unissued 4,115,000 

First  intKC.  bonds  unissued.  3,79S.00O 

Other  securities  In  treasury.  1  t:j,700 

Property  and  installation 17,S()G,2G<i 

Cash  (S-'li2,(l70  " 

For  rcscT\c  funds 1H4.000 

In  l)ank  &  drawer.  St.  Louis  75.484 
l)e|)oslt  with  City  Treasurer 

of  St.  Louis 2.590 

Stores 304 ,23 1 

Accts.  receivable  ($174.053)  — 

Customers' bills — electric  ..  144.632 

do           do        sundry...  3,949 

Municipal  lighting 25.472 

Prepaid  accounts  (.?2 1,125) — 

Insurance   15,843 

Water 3.30fi 

Rent - 1 .976 

Expense  paid  in  .advance 34.551 

Sundry  open  accounts 397,655 


LiahilUies — • 
Capital  stock 10 

Funded  debt  (.S 13. 952. 000)— 
Union  first  mtge.  5%  bonds.  10 
Imperial  1st  mlge.  5%  bonds 
Mls-sourl-ICdison  first  mtge. 

5%  bonds. 

Missouri-IOIectrlc  Urst  mtge 

6%  bonds -. 

Heserve  for  injuries  &  damages 

[Vouchers  payable 

Unclaimed  wages 

Interest  accrued 

Taxes  accrued 

1  Unap|)ortioned 

I  Deposits  (surety.  &c.) 

I  Bills  payable  (.$2,075,000)- 

i     Missouri  F.dlson  Co. 

Union     Electric     Light     & 

Power  Co al 

Pront  and  lo.-is — Profit 


Total 


S 
000.000 

000.000 
154,000 


.   3,198,000 

600. 000 

6,410 

150,395 

21 

189,631 

25.858 

1.049 

22,704 

200.000 


875.000 
722.981 


27,146,655       Total 27,146.655 


a  Funded  into  three-year  notes. 

Franchises. — The  company  has  acquired  its  franchise  rights  in  the  city 
of  St.  Louis  under  the  provisions  of  ordinances  No.  12,723  and  No.  18,680 
from  its  constituent  companies.  Ordinance  No.  12,723  does  not  limit 
the  term  of  franchises  obtained  thereunder;  ordinance  No.  18,680  pro- 
vides that  the  privileges  granted  thereby  shall  cease  April  15  1940. 
In  addition  the  Seckner  Contracting  Co.  was  granted  a  franchise  by 
section  "J"  of  its  contract  with  the  city,  dated  March  23  1900,  for  10 
years  from  Sept.  1   1900. 

Directors  for  1906:  John  I.  Beggs  and  Chas.  F.  Pfister  of  Milwaukee; 
Adolphus  Busch.  August  Gehner,  Breckinridge  Jones,  Wm.  F.  Nolker, 
W.V.N.  Powelson  and  Juhus  S.  Walsh,  all  of  St.  Louis;  C.  W.  Wetmore 
and  George  R.  Sheldon,  New  York.  Officers:  President,  John  I. 
Beggs;  First  Vice-Pres.,  Julius  S.  Wal.sh;  Treasurer.  W.  V.  N.  Powelson; 


Secretary,  H.  P.  G    Coates 
83,  p.  102. 


See  V.  77,  p.  40,  and  V.  79,  p.  2751 .— V 


Securities  Company  of  New  York. 

{Balance  Sheet  Dec.  31.) 

1905.  1904.      I  1905.  1904. 

Assets —  S  S         I     LiaMliiies —  S  S 

Stocks  and  bonds... 3, 938, 669  3,176,852  ICapltal   1,700.000  1,700.000 

Mortgages 651.370  749.065 1  Surplus 500.000      500.000 

Realestate 173,742  283,546  [Undivided  profits.-.     169.234         93.307 

Bills  &  accts.  receiv-     390,351  655,101 1 Div.  due  Jan.  15 42.500        42,500 

Accrued  int.  receiv..       .50,347         52,197|Consols 3,451.039  3,592.011 

Loans   275,000  206,417 (Interest  and  taxes..      55,479        55,090 

Ca.sh   438,772  859,7301  

Total 5,918,251  5,982,9081      Total 5,918.251  5,982.908 

—V.  80,  p.  1050. 

Crow's  Nest  Pass  Coal  Co.,  Limited. 

{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 

The  report  of  this  company,  in  which  the  Northern  Securi- 
ties Co.  acquired  stock,  is  signed  by  President  Geo.  A.  Cox 
and  Gen.  Man.  Lindsey.  It  says,  under  date  of  Feb.  9 
1906: 

The  balance  at  the  credit  of  profit  and  loss  account  brought  forward 
from  1904  amounts  to  $203,320.  To  this  has  been  added  the  sura  of 
$497,899,  being  the  net  profits  from  the  operaticjns  of  the  year;  also  the 
sum  of  $35,400,  representing  the  premium  received  from  final  payments 
on  the  stock  last  issued,  so  that  the  income  for  the  year  is  .$533,299  and 
the  aggregate  to  the  credit  of  profit  and  loss  account  is  $736,619.  From 
this  amount  the  directors  have  paid  four  dividends  of  2H%  each,  tnaking 
10%  for  the  year,  amounting  in  all  to  $349,418;  have  transferred  to  the 
reserve  fund  the  sum  of  $35,400,  representing  the  income  derived  from 
the  premium  on  calls  on  the  new  stock,  and  have  carried  forward  to  1906 
$351 ,801  to  the  credit  of  profit  and  loss  account .  This  amount  represents 
the  net  profits  of  the  company  from  operations  after  payment  of  divi- 
dends. 

The  increase  in  coal  mined  this  year  over  last  amounts  to  89,039  tons, 
and  the  production  of  coke  has  increased  by  12,584  tons.  The  exports 
of  coal  have  increa.sed  nearly  100%,  or  by  113,638  tons,  and  the  coke  ex- 
ports still  continue  to  show  an  increase. 

During  the  year  there  has  been  spent  on  improvements  the  sum  of 
$209,576,  the  larger  portion  of  the  expenditure  being  at  Coal  Creek,  as 
the  result  of  the  destruction  of  the  wooden  tipple  by  fire  on  March  11 
1905.  This  structure  was  replaced  by  a  modern  steel  tipple,  dump  and 
screening  plant,  capable  of  handling  4,000  tons  of  coal  a  day  at  an  ex- 
penditure of  ,$196,000. 

In  the  early  part  of  the  year  a  new  contract  between  the  company  and 
its  men  was  entered  into,  which  expires  April  1  1907. 

INCOME  ACCOUNT. 


Net  profits 

Premium  received  on 
calls  paid  on  new  st'k 

1905. 

$497,899 

35,400 

$533,299 

349,418 

35,400 

$148,481 

1904. 
$406,050 

38,865 

1903. 
.$310,492 

913,526 

1902. 

$171,286 

512,209 

Total 

Deduct — Dividends 
paid  (10%) 

$444,915 
347,807 

X 

$1,224,019 
303,717 

$683,495 
250,000 

Transferred    to    re- 
serve fund 

Balance 

$97,108 

$920,302 

$433,495 

X  The  reserve  fund  was  estal:)lished  in  this  year  by  the  transfer  of 
§1,764,600  from  accumulated  surplus. 

BALANCE  SHEET  DEC.  31. 


1904. 

$ 


1905 

Assets —  S 

Mines,     real    estate, 

plant,  devel.,  &c. .5,374.645  5,064.201 

Securities  owned 328,297 

Cash  m  banks 13,773 

Accounts  receivable.    616,803 


1905.  1904. 

Liabilities —                    S  S 

Stock  paid  up 3,500,000  3,476  400 

Bills  payable 367.770  323.298 

479,9,S4;  Accounts  payable...     226,447  209  962 

47.864  IDivdends  accrued  ..       87.500  80  910 

472,431   Reserve  fund 1,800.000  1,764.600 

Profit  and  loss 351,801  203  320 


Pocahontas  Collieries  Company   (of  Virginia). 

{lieporl  for  Fiscal  Year  endimj  Dec.  31  1905.) 

This  company,  which  recently  passed  under  the  control 
of  the  Pocahontas  Consolidated  Co.  (see  V.  82,  p.  1273, 
1045),  reported  under  date  of  April  25  as  follows: 

The  prices  for  coal  have  been  fairly  well  maintained ,  there  being  a  slight 
Increase  over  the  previous  year  In  the  net  amount  derived  from  coal  sales. 
During  the  latter  part  of  the  year  arrangements  were  completed  for  the 
formation  of  a  new  coke  sales  agency  under  the  management  of  the  operat- 
ing companies,  which  permits  the  handling  of  a  larger  tonnage  of  coke  In 
one  agency  than  had  been  practicable  In  this  Held  In  the  past,  and  this  has 
resulted  In  better  returns  from  our  coke  shipments. 

A  lease  of  105.6  acres  of  coal  land  has  been  added  to  the  properly,  mak- 
ing a  total  of  9,939  acres  now  held  under  lease  by  the  company,  and  In  addi- 
tion there  has  been  acquired  by  purchase  37  acres  of  surface  to  be  used  as 
a  site  for  the  second  of  the  additional  plants  to  be  Installed  on  Laurel  (ireek. 

The  Pocahontas  &  Western  RR.  Is  now  actively  engaged  In  building  the 
branch  road  up  Laurel  Creek  to  the  rtrst  of  the  new  operations  which  this 
company  will  Install,  which  has  Been  named  •'Bolssevaln."  This  new 
plant  Is  located  about  4  miles  west  of  Pocahontas. 

The  development  work  at  the  Bolssevaln  plant  is  progressing  satisfac- 
torily, a  number  of  houses  having  been  erected,  the  traveling  way,  air 
shaft  and  hoisting  shaft  are  well  under  way,  the  Pocahontas  No.  3  vein  of 
coal  In  each  of  these  openings  showing  above  the  average  In  character  and 
thickness.  The  returns  from  rentals  and  store  have  carried  the  Interest 
charges  on  the  amount  so  far  expended  for  this  plant.  Four  thou.sand  tons 
of  coal,  which  have  been  taken  out  In  making  these  developments,  are  stored 
on  the  hillside,  and  this  amount  will  be  Increased,  as  work  on  the  plant  will 
be  conducted  actively  this  spring  and  summer,  so  that  when  the  railroad  Is 
completed  a  considerable  tonnage  may  be  .shipped. 

An  Improvement  loan  of  5150,000  was  negotiated  for  the  purpose  of 
making  the  expenditures  required  In  the  development  of  the  Bolssevaln 
plant.  This,  with  the  company's  commercial  credit,  will  temporarily  pro- 
vide for  this  Investment. 

The  outlook  lor  the  ensuing  year  Is  encouraging,  and  better  prices  may 
be  expected  lor  coal,  which  should  result  In  a  further  increase  of  surplus 
after  providing  for  lixed  charges  and  preferred  dividends. 

The  following  is  a  condensed  statement  of  the  output, 
shipments  and  earnings  for  the  past  three  years  (the  produc- 
tion of  1903  was  abnormallj^  large  owing  to  the  strike  in  the 
anthracite  regions) : 


Coal  output,  net  tons 

Coal  shipments,  net  tons 
Coke  shipments,  net  tons 

Total  earnings 

Less  royalties 1 

Taxes,  &c J 


1902. 

053,628 

477,006 

87,542 
5259,211 

68,280 


1903. 
763,604 
550,720 
112,894 

$528,713 
76.650 


1904. 
808,276 
622,397 
106,589 

8289,817 

71,719 

114,534 


1905. 

818,462 

619,330 

122,076 

5321,414 

72,582 

18.577 


5190.931    5452,063    5203,564    5230,255 


Net  earnings 

Deduct — 

Interest  on  51,250,000  bonds 562,500 

Dividend  on  51,500,000  preferred  stock (6%)90,000 

3  cents  per  ton  for  sinking  fund 21,923 


Net  surplus  for  year. 


555,832 


Balance  Sheet  of  Dec.  31. 


Assets — 

Cash  In  banks 

Acc'ts  recelv'ble 
Store  goods  and 

supplies 

Sink.  fd.  forbds. 

Real  estate 1 

Leasehold  rights 

and  mines 3 

Bldgs.    &   land 

improvements 
Boal  equipment- 
Coke  plant  &  eqpt 

Power  plant 

Bolssevaln  plant 

Laurel  Creek) . 

(new  oper.  on 
Pocahontas     Inn 

property 

Pocahontas  Lt.  & 

Water  Co.  stk. 


1904.      I 

5         I      Liabilities — 
51,6161Pref.     stk.     (6% 
48.0301      cumulative) --1. 
j  Common  stock-  -3 
80.979  I  1st  mort.  5  %  gold 

56,023!       bonds 1 

607,581  1  Bills  payable--- 
I  Wages   payable - 
,083,718   3,050,000  |  Royalties  payable 
I  Miscellaneous  ac- 
237,625  j      counts  pay 'ble 
558,344  I  .A.ccrued  dlvs.  on 
502,115  1      preferred  stock 
74,527  1  Accrued  interest 

I      on   bonds 

7,821  |-\ccr'dsink.  fd.- 
iSurp.  Dec.  31... 


1905. 
5 

76,280 
68,781 

81,244 

80,164 

668,081 


237,139 

573,171 

502,115 

83,785 

57,710 


1905. 
5 

500.000 
.000,000 

,2.50,000 

150,000 

18,676 

17,057 

51,265 

15,000 

10,417 

3.457 

590,836 


1904. 
5 

1,500,000 
3,000,000 

1,250,000 
43.438 
16,964 
18,171 

60,600 

15,000 

10,417 

3,728 

535,004 


24,684 


24,6841 


150,000       150,0001 


Total  assets_a;6,606,708a;6,453,322|      Total 6,606,708  6,453,322 


Total 6,333,518  6,064,4801      Total 6,333,518  6.064,480 

—V.  81,  p.  152  .    --  .••.■••..• 


X  After  deducting  sinking  fund  depreciation,  580,164  in  1905  and  556,023 
in  1904.— V.  82,  p.  1273,  1045. 


GENERAL    INVESTMENT    NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Ashland  &  Centralia  Electric  Ry. — See  Shamokin  ct  Mt. 
Carmel  Transit  Co.  below. 

Atlanta  &  St.  Andrews  Bay  Ry. — .Yew;  Enterprise. — This 
company  was  incorporated  in  February  last  with  $1,000,000 
of  authorized  capital  stock  and  is  now  building  from  Dothan, 
Ala.,  south  via  Cottondale,  Fla.  (31  miles),  and  Panama  City 
to  St.  Andrews  Bay,  Fla.,  on  the  Gulf  of  Mexico,  about  85 
miles.  An  issue  of  fii st  mortgage  bonds  at  the  rate  of  $10,000 
per  mile  has  been  authorized  but  no  bonds  have  been  sold 
up  to  the  present  time.  An  exchange  recently  published  the 
following: 

Grading  between  Dotlian  and  Cottondale  has  been  finished  and  track 
has  been  laid  to  a  point  within  eight  miles  of  Cottondale.  The  company 
expects  to  have  trains  running  between  these  two  places  by  the  middle 
of  July.  Surveys  are  being  made  between  Cottondale  and  Panatna  City, 
and  w'ork  will  be  started  shortly  on  this  section  and  completed  by  March 
1907.  All  the  rails  for  the  entire  road  are  on  the  ground.  Maximum 
grades  are  1%  .  When  the  road  is  completed  to  Panama  City,  the  com- 
pany is  planning  to  extend  from  its  northern  terminus  at  Dothan  to  Ope- 
lika",  Ala.,  an  additional  90  miles.  On  the  completion  of  this  section,  it 
is  proposed  to  build  to  .\tlanta,  Ga.,  if  traffic  arrangements  cannot  be 
made  with  existing  lines  to  that  place.  A.  B.  Steele  is  President  and 
Gdneral  Manager;  G.  H.  Purvis.  First  Vice-President  and  Secretary, 
Ben  W.  Steele,  Second  Vice-President  and  .\.ssistant  Manager.  The 
company  is  not  connected  in  any  way  with  the  Birmingham  Columbus 
&  St.  Andrew's  Bay,  which  is  building  "from  Chipley,  Fla.,  to  St.  Andrew's 
Bay. 

Boston  Revere  Beach  &  Lynn. — Botid  Sale. — The  company 
is  reported  to  have  sold  at  private  sale  $289,000  4J/^%  bonds, 
maturing  in  1927,  to  refund  a  similar  issue  of  5%  bonds  of 
Boston   &  Winthrop  Shore  RR.,   due  Sept.   1   1906. 

Be  port. — For  fiscal  3'ear  ending  June  30: 

Year —              Gross.                Net.         Charges,  <£c.     Dividends.  BaL.sur. 

1905-06 5747,610           598,223           562,192            (4%)  524,000  52,031 

1904-05 654,588             78,440             60,378           (2%)     17,000  1,062 

— V.  81,  p.  1722.  
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Brooklyn  Rapid  Transit  Co.  —  Through  Trains  to  Canarxie. 
— Tlie  oi>mp:uiy  on  July  oO  upeiUHl  for  traffic  its  now  oxton- 
sion  to  Canarsit'  Landing,  on  the  slioro  of  Jamaica  Hay, 
through  service  being  cstahlislied  from  tlie  Williauisl>urg 
Britife  by  way  of  Broadway,  the  East  New  York  htop  and 
the  Kings  County  KU>vated  Ky.  The  extension  is  over  tlie 
route  of  the  oki  Brooklyn  it  Hockaway  Beacli  KU.,  ac(|uired 
some  time  ago. — V.  82,  p.  1437. 


California 

endini;  June 


(lef.  $7.l.i.t 

(Iff.      4  .CiMl 


Northwestern    Ry. — Report.  —  For    fiscal    vear 

1 .    liOtld  Owiliil. 
Year —  Cross.  Xcl.        Inltn:-!!    Stnk.Fit.        Ml.tc. 

l»»0d-06    .-  $17.1.9S.-?      $4S.7:M       $-!!>. S>1M      $4.»19  $1,314 

11)04-05 167. 44J      .•i7.:;;is      ,">o,ooo      4.y4:)    Cr.  la.ois 

2.  Lcasfil  Line  [San  Francisco  A-  Xorllicrn  I'liclftc) . 

Year.  Gross.  Xct.         Interest.     <'<ink.Fd.    Misc.  Bnliince, 

1903-06  J1.4S.'».6.'S6  $,i0.5„iS7  $li)4  .,'>7,'>  $1',-),000  S34  .S.^J  SUr.  $1'.^>1  .(iC.O 
1904-03...  1.373.739  373. 79S  193.71'3  23.000  Cr. 3, 308  SUr.  160, (■)71 
The  miscellaoeous  chaipos  for  the  late  year  liicUuU'  on  account  of  "earth- 
quake-suspense" (11  S4S1.  i2l  $2.s.UM>.  Troni  the  surplus  of  the  .San 
Francisco  &  Northeastern  the  lessee  deducts  for  rental  accrued  $f.l',o.">4 
In  1903-06  against  530. 23 1  In  1903,  reducing  the  balance  available  to 
$lS9.60e  and   $110,420  respectively. — V.   79,  p.   6S0. 

Canadian  Northern  Ry. — Acquisition. — See  Qu'Appelle 
Long  Lake  iV:  Saskatchewan  Ry.  in  V.  S3,  p.  214. 

Guaranteed  Bonds  on  Allied  Properti/. — See  Canadian 
Northern  Ontario  Ry.  in  V.  S3,  p.  212.— V.  83,  p.  154. 

(The)  Canadian  Northern  Quebec  Ry. — Atnalgatnalioit. — 
Notice  is  given  that  on  July  24  190G  there  was  tiled 
in  the  office  of  the  Secretary  of  State  for  Canada  an  agree- 
ment, duly  sanctioned  by  the  Covernor  in  Council,  for  the 
amalgamation  of  the  Great  Northern  Rv.  of  Canada  (V.  79, 
p.  2795;  V.  82,  p.  986),  the  Chateaugay  &  Northern  Ry. 
(V.  S3,  p.  155),  and  the  Quebec  New  Brunswick  it  Nova 
Scotia  Ry.  (V.  81,  p.  1724;  V.  S3,  p.  15B),  under  the  name 
of  The  Canadian  Northern  Quebec  Railway  Co, 

Chateaugay  &  Northern  Ry. — Merger. — See  Canadian 
Northern  Quebec  Ry.  above. — V.  S3,  p.   155. 

Chesapeake   &   Ohio   Ry. — Purpose  of  Bond  Issue. — The 
statement    July  6  to  the  New  York  Stock  Exchange  shows: 
statement  of  Issuance  o{  $41 ,573,000  General  Mortgage  4  H  %  Bonds. 

Corporate   purposes $1,500,000 

Retirement  of  prior  Hens 1,560,000 

Exchange  of  shares  of  rtrst  and  second  prefeiTed  stock 12,660,000 

Construction  and  acquisition  of  branch  lines  and  extensions;  acqui- 
sition of  securities  or  an  Interest  therein  of  companies  as  au- 
thorized in  mortgage.  Including  steamship  companies  oper- 
ating to  and  from  Hampton  Roads:  for  rolUna;  stocli,  new 
construction  (not  including  second  track) ,  betterments,  pur- 
cha.se  of  additional  property,  and  the  reimbursement  of 
company  for  expenditures  mane  In  accordance  with  the  clause 
of  the  mortgage  reserving  $23,142,000  of  said  bonds  for  such 

purposes 21, 953 ,000 

Second  main  track  (construction  oO 3,900,000 

— V.  S3,  p. 94. 

Chicago  &  Alton  RR. — Engraved  Certificates  Ready. — The 
engraved  stock  certificates  are  now  read}'  for  delivery,  and 
can  be  obtained  at  the  transfer  office,  120  Broadwa}'.,  New 
York  City.— V.  82,  p.  1322. 

Chicago  City  Ry. — Debenture  Xotes. — The  "Ch'cago 
Tribune"  of  Julv  31  said:  "The  company  has  borrowed  an 
additional  SI. 200, 000,  which,  with  the  §1,800,000  borrowed 
some  time  ago,  makes  the  companj^'s  borrowings  $3,000,000, 
against  which  debentures  have  been  issued.  Other  than  this 
d(.-benture  issue  the  company  has  no  .bonds.  The  money  was 
loaned  by  the  Illinois  Trust  and  First  National  banks.  The 
debentures  bear  5%  interest.  They  are  short-term  paper. 
The  proceeds  of  the  latest  loan  will  be  used  in  trolleyizing 
the  State  Street  and  Cottage  Grove  Avenue  lines."  Press 
di-spatches  say  the  notes,  due  in  three  years,  are  offered  at 
par  and  interest.— V.  82,  p.  627,  508,  507. 

Chicago  Des  Plaines  &  Fox  River  Ry.  Co. — Death  of  Presi- 
dent— Mori'j'igt  ,  dv. — George  W.  Biyson,  promoter  and 
President  of  this  company,  and  also  of  the  allied  Illinois 
&  \Visconi5in  Construction  Co.,  died  of  lockjaw  in  Mercy 
Hospital,  Chicago,  July  12. 

The  trollev  company  wa.s  incorporattd  under  the  laws  of  Illinois  on 
Oct.  3  1905  "with  SI. 000. 000  stock  (of  which  8600,000  is  5%  preferred) 
to  build  a  40-mile  line  exlendirifj  from  Chicago,  where  connection  was  to 
be  mad'  with  one  of  the  ele\ated  railroad.s,  to  McHenrv,  III.,  via  River 
Forest,  River  Grove,  Franklin  Park.  Des  Plaines,  Arlington  Heifjhts, 
Barrineton  and  Lake  Zurich.  Besides  Mr.  Brv'son,  the  incorporators 
were  William  H.  Reed,  Ernest  T.  Ross,  Walter  C.  Gunn  and  William  K. 
Kenly.  all  of  Chicago.  I.ate  last  year  a  mortgage  was  filed  to  the  Western 
Trust  <t  .Savings  Bank  of  Chicago,  as  trustee,  to  secure  an  issue  of  .$1,- 
OOO.fXK)  fir-'  niorr-.'agf  30-year  o'",   gold  bonds  dated  Nov.  1  1905. 

Cleveland  Short  Line  Ry. — Contract  for  Viaduct. — This 
company,  which  is  building  a  belt  line  at  Cleveland,  has  let 
a  contract  to  the  American  Bridge  Co.  for  construction  of 
a  steel  viaduct  over  Cuyahoga  Valley,  in  that  city,  the 
same  to  be  completed  by  May  10  1907.  The  cost  of  the 
structural  work,  it  is  .said,  will  be  .S.500,000;  the  masonry 
contract,  representing  about  §300,000,  was  let  some  m(jnths 
ago.  — V.  82,  p.   1322. 

Detroit  United  Ry. — Proposed  Franchise  Approved  by 
Muyur  and  Company's  President. — The  propo.sed  ordinance, 
approved  by  Presirlent  Hutchins  and  Mayor  C-odd,  ex- 
tending certain  of  the  company's  franchi.scs  until  Dec.  4 
1924,  .so  that  all  may  expire  a't  the  same  time,  was  sub- 
mitted to  the  City  Council  July  31 .  When  adoj)tefl  by  the 
Council,  the  Mayor  has  promis-d  to  allow  the  citizens  of 
Detroit  to  vote  on  it.  The  "Detroit  Tribune"  summar- 
izes the  main  points  as  follows: 

Ten  tickets  for  23  cents  during  working-men's  hours. 
r-.SIx  ticket.s  for  23  cenl.s  at  all  oth<r  times. 

•  -Workingmen's  hours  to  be  extended   to  3   hours  In  the  morning     from 
5'to^8jand.tol2Jhours  in  the  afternoon  from  4  JO  to  6:.10. 


t'nlvcrsal  transfers  on  all  lines  at  all  times. 

Franchises  on  tlie  olii  I).  I'.  H.  lines  which  expire  in  1909  to  be  ex- 
tended 13  \<ars.  and  all  to  expire  at  same  time. 

.-\t  the  end  of  franelilse  peilod  the  city  to  have  the  right  to  buy  all  property 
at  Its  real  value. 

The  compan>'  to  pay  for  ail  paving  between  the  tracks. 

The  conipan>  to  pay  a  2"„  tax  on  its  gross  earnings.  The  Comptroller 
to  have  the  right  to  make  or  cause  to  be  made  such  examination  of  the 
bonks  of  tlie  I).  I'.  K.  as  shall  be  necessar>   to  verify  the  tax  statements. 

A  new  crosstown  line  on  west  side,  running  north  and  soutli.  the  double- 
tracking  of  the  (."lieiie  and  Harper  lines,  the  looping  of  the  Mnish  and 
I'ourteentli  lines,  exti-iislon  of  the  Third  Avenue  line  up  (Jreenwood,  and 
other  extensions  and  iniprovenients  of  service  arc  the  coucessiou.s  asked  by 
the  company  in  adilitldn  to  tlie  extension  of  the  franchises. — V.  82,  p. 
39  2     3S.S. 

East  St.  Louis  &  Suburban  Co. — See  Laclede  Power  Co. 
under  "Industrials"  below.  —  V.  82,  p.  751. 

Erie  RR.  —  Satne  Dividend  on  Second  Preferred  Stock. — 
The  directors  on  Wednesday  declared  a  second  4%  annual 
dividend  on  the  $1(),000,000  second  preferred  stock,  payable 
2%  on  Oct.  9  to  stockholders  of  record  Sept.  11  and  2%  on 
April  9  1907  to  stockholders  of  record  March  12  1907.  This 
is  the  .same  rate  as  declared  last  year. — V.  82,  p.  1379,  1322. 

Evansville  Suburban  &  Newburgh  Ry. — Status. — This 
company,  which  for  some  tiiiu^  past  has  been  operating  a 
line  from  Kvansville  to  Newburgh,  Ind.,  10  miles,  began  on 
July  3  1901)  operating  its  line  from  Evansville  to  Stephens- 
ton,  Chandler  and  ISoonville,  18  miles.  This  latter  line 
branches  off  from  the  line  to  Newburgh,  3.4  miles  from 
Kvansville,  making  the  total  length  of  line  25  miles,  sidings, 
5  miles.     Rails,  70  lbs.  T. 

Capital  stock  uuthorized,  S500,000,  all  of  one  class;  outstanding, 
!?293.300;  par  of  shares,  $100.  A  mortgage  made  to  the  Evansville 
Trust  iVr  Savings  Co.,  trustee,  authorizes  the  issue  of  not  exceeding 
■SoOO.OOO  of  .'i'i  gold  bonds  dated  ,Julv  1  1904  and  due  ,Tulv  1  1934,  but 
subject  to  call  at  105  (a)  after  ,Jul.v  i  1910  for  the  sinking  fund  82.500 
bonds  yearl.v,  (b)  after  .luly  1  1919  any  or  all  at  company's  option. 
Denominations  $500  and  $1,000;  interest"  payable  ,Ian.  1  and  July  1  at 
office  of  trustee  and  at  National  Bank  of  Commerce,  New  York  City. 
President,  F.  W.  Cook;  Vice-President,  Lee  Howell;  Treasurer,  S.  P. 
Gillett;  .Secretary  and  Manager,  Gus  Muhlhausen. 

Fort  Smith  &  Western  RR. — Acquisition. — See  St.  Louis 

El  Reno'tV:  Western  Ry.  below.— V.  83,  p.  213. 

Great  Northern  Ry.  of  Canada. — Merger. — See  Canadian 
Northern  Quebec  Ry.  above.— V.  82,  p.  986. 

Hocking  Valley  Ry. — Consolidation  Plan — New  Bonds. — 
All  the  legal  formalities  having  been  completed,  the  plan 
for  the  consolidation  of  the  company  with  the  Kanawha  & 
Michigan  Ry.  will  be  announced  rie.xt  week. 

The  plan  contemplates  the  retirement  of  the  preferred 
stock  of  the  Hocking  Valley  Ry.,  which,  by  the  terms  of 
its  issue,  is  redeemable  at  par,  and  the  creation  by  the  con- 
solidatetj  company  of  a  new  general  lien  mortgage,  under 
which  provisifin  is  to  be  made  for  refunding  at  a  lower  rate 
of  interest  outstanding  equipment  obligations  and  floating 
indebtedness  of  both  companies.  The  new  mortgage  will 
also  furnish  ample  resources  for  betterments  and  improve- 
ments of  the  consolidated  properties  necessary  to  meet  the 
demands  of  their  growing  business,  so  that  the  net  earnings 
of  the  consolidated  company  may  be  available  for  dividends 
on  its  stock  instead  of  being  required  to  meet  exi)enses 
properly  chargeable  to  capital  account.  It  is  not  intended 
at  present  to  disturb  the  bonds  issued  or  issuable  under 
the  present  mortgages  of  either  of  the  existing  companies, 
which  are  to  retain  their  relative  priorities  as  now  author- 
ized. 

The  con.soIidated  company  is  to  authorize  the  following 
issues  of  securities: 

General  lien  4%  30-year  tax  free  gold  bonds,  secured  by  mort. 
on  all  the  RR.  property  owned,  and  upon  all  additional 
property  hereafter  acquired  by  the  use  of  their  proceeds. 
These  bonds  are  to  mature  July  1  1936  and  to  bear  interest 
from  July  1  1906,  payable  Jan.  1  and  July  1.  Total  author- 
ized issue ...530,000.000 

To  be  reserved  for  future  Issue  In  the  acquisi- 
tion of  additional  property.  Including  equip- 
ment, and  for  betterments  and  Improvements 
and  for  funding  equipment  and  other  lloatiiig 
obligations,    assumed    by    the    consolidated 

company  In  the  consolidation $13,000,000 

To  be  Issued  for  use  in  connection  with  the  con- 
solidation   17,000,000 

New  stock  to  be  of  one  class,  In  shares  of  JlOO  each.     Total 

authorized   Issue...    --   13,750.000 

Of  which   In   lieu  of  the  exi.sting   $11,000,000 

common  stock  of  Mie  Hocking  Valley  Ry.  Co. $1 1 ,000,000 
In  lleti  of  ,54.490.000  stock  of  the  Kanawha  & 
Michigan   Hv.  Co.  outstanding  in  the  hands 
of    the    puliilc    (total    issue    $10,000,000,    of 
which  i\  ,00<l,000  in  the  treasury  and  $4,510,- 

000  owned  by  Hocking  Valley  Ry.)    _    . 2,694,000 

In  lieu  of  remaining  .stock  of  Kanawha  & 
Michigan  Ry.  Co.  held  by  Hockliig  Valley 
Ry.  Co.  (the  treasury  stock  of  the  Kanawha 
&  Michigan  to  be   canceled)... 36,000 

Under  the  i)lan  the  $17,000,000  bonds  above  mentioiunl, 
together  with  said  .§5(1, 000  of  stock  and  al.so  all  other  stock 
of  the  con.soIidated  company  that  may  not  be  actually  de- 
livered in  pursuance  of  the  cf)n.solidation,  are  to  be  pur- 
chased by  J.  P.  Morgan  &  Co.  for  their  own  account  against 
the  exchange  of  outstanding  .stock  of  the  constituent  com- 
panies, the  firm  to  make  deliveries  to  holders  of  deposited 
I)referred  stock  of  the  Hocking  Valley  in  exchange  therefor 
of  general  lien  gold  bonds. 

Holders  of  stock  of  the  two  comi)aiiics  will  be  entitled  to 
receive,  in  exchange  therefor,  .securities  of  the  con.s"lidat<'d 

company  as  follows: 

'  11,1,1  bv         —  iriH  Br  Olrrfi—- 

Ff^  e,ich  $100  Sh„rr—  I'uhlic.  etc.    AVtr  linntls.  A<-lc  StOCK. 

Hocking  Valley  Hallway  preferreil  tl3.ooo,ooo       $Ilo  .^ 

Common   slock -         U.ooo.ooo        ...  »!"" 

Kanawha  &  Michigan  Hallway  stock  4.4UO.OOO  ..  "■'      • 

H«.lder.s  <,{  said  stock  of  sairl  companies  who  desire  lo  .as,sent 

to  the  phm   of  consolidatiftn   must,  on  or  before  bept.   -9 


272 


THE  CHRONICLE. 


[YOL.  LXXXIII. 


I 


190G,   deposit   thoir  certificatns,    duly  executed,  with  J.    P. 
Morgan  &  Co.— V.  83,  p.  209,  95. 

Houston  (Texas)  Belt  Line  &  Terminal  Ry. — Bond  Issue. — 
Thi.s  company,  incorporated  Aug.  31  1905  with  nominal 
($25,000)  capital  stock,  to  build  20  miles  of  terminal  line  in 
and  around  Houston,  Tex.,  ha.s  called  a  meeting  of  its  share- 
holders for  Sept.  20  to  authorize  an  issue  of  $5,000,000  1st 
mortgage  bonds.  The  company  is  controlled  by  four  pro- 
prietary roads,  namely,  the  Colorado  Soutliern  New  Orleans 
&  Pacific  RR.,  the  Trinity  &  Brazos  Valley  Ry.,  the  St. 
Louis  Brownsvile  &  Mexico  Ry.  and  the  Gulf  Colorado  & 
Santa  Fe  Ry.  (Atchison  system).  The  City  Council  of  Hous- 
ton voted  July  30  to  grant  the  company  a  franchise  over 
certain  streets  of  the  city  and  also  to  give  the  company 
the  right  to  close  certain  streets  in  the  tract  of  twelve  blocks 
of  Third  Ward  property  purchased  by  them  as  a  .site  for  a 
large  passenger  depot  and  terminal.  •  The  "Houston  Post" 
of  July  10  contains  the  full  text  of  the  ordinance.  The  com- 
pany pays  the  city  $100,000  for  the  privileges  granted. 

Indianapolis  &  Cincinnati  Traction  Co. — Receivers'  Cer- 
tificales. — The  "Indianapolis  News"  of  July  28  states  that 
Judge  Pro  Tern.  James  L.  Baker  of  the  Superior  Court, 
sitting  for  Judge  Vinson  Carter,  has  authorized  Receiver 
Charles  L.  Henry  to  issue  $900,000  6%  receiver's  certificates, 
due  Aug.  1  1907,  to  pay  for  the  completion  of  the  construc- 
tion and  the  equipment  of  the  Rushville-Connersville  and 
the  Shelbyville-Greensburg  extensions  now  being  built. 
Liens  aggregating  $202,390  has  been  filed  in  Rush  County 
by  contractors.     Compare  V.  83,  p.  95,  37. 

Kansas  City  (Mo.)  Ry.  &  Light  Co. — Guaranteed  Bonds 
Offered. — See  Kansas  City  &  Westport  Belt  Ry.  below. — V. 
82,  p.   1946. 

Kansas  City  &  Westport  Belt  Ry. — Offering  of  Guaranteed 

Bonds. — Mason,  Lewis  &  Co.,  GO  Devonshire  Street,  Boston, 

are  offering  for  sale  the  entire  issue  of  $500,000  first  mortgage 

6%  bonds,  both  principal  and  interest  guaranteed  by  the 

Kansas  City  Ry.  &  Light  Co.     An  advertisement  says: 

These  bonds  are  dated  July  1  1906;  due  July  1  1926.  Denomination 
$1,000.  Redeemable  at  lO.'j  and  Interest  on  any  Interest  date  upon  90 
days'  notice.  Interest  payable  July  1  and  Jan.  1  at  office  of  New  York 
Trust  Co.,  New  York  City,  trustee.  The  Kansas  City  &  Westport  Belt 
Ry.  covers  the  suburban  territory  Immediately  south  of  Kansas  City,  Mo., 
and  was  organized  under  the  Railway  Laws  of  Missouri,  and  has  therefore 
a  perpetual  right,  and  operates  upon  its  own  right-of-way,  50  feet  wide 
in  the  city  and  100  feet  wide  outside. 

Little  Falls  &  Dolgeville  RR. — Change  in  Control. — A 
majority  of  the  $250,000  capital  stock  has  been  acquired 
by  the  New  York  Central  &  Hudson  River  RR.  There  is 
no  change  in  the  status  of  the  $250,000  bonds.  The  follow- 
ing officers  arc  announced,  a  majority  of  the  board  being 
now  officials  of  the  Central:  W.  H.  Newman,  President; 
W.  C.  Brown,  Vice-President;  E.  L.  Rossiter,  Secretary; 
C.  H.  Pardee,  Treasurer.— V.  76,  p.  48. 

Lorain  &  West  Virginia  Ry. — New  Guaranteed  Bonds. — 
This  company,  which  is  building  a  30-mile  road  in  the  in- 
terests of  the  Wheeling  &  Lake  Erie  RR.  (Wabash  system) 
from  Lorain,  O.,  to  Wellington,  on  the  W.  &  L.  E.  RR.,  has 
made  a  mortgage  to  the  Citizens'  Savings  &  Trust  Co.  of 
Cleveland,  asjtrustee,  to  secure  an  issue  of  $2,000,000  tax- 
free  first  mortgage  4%  gold  bonds.  These  bonds  are  dated 
June  1  1906  and  are  due  June  1  1958,  without  option  of 
earlier  redemption;  interest  payable  Dec.  1  and  June  1  at 
office  of  trustee,  or  at  company's  agency  in  New  York;  de- 
nomination $1,000. 

Guaranty  of  Wheeling  &  Lake  Erie  Endorsed  On  Each  Bond. 
For  value  received,  and  as  part  of  the  consideration  of  the  lease  of  the 
Lorain  &  West  Virginia  Ry.  Co.  to  it,  the  Wheeling  &  Lake  Erie  RR.  Co. 
hereby  guarantees  the  punctual  payment  of  the  principal  and  Interest  of 
the  within  bond  at  the  time  and  in  the  manner  therein  specified,  and  cove- 
nants, in  default  of  payment  of  any  part  thereof  by  the  obligor,  to  pay  said 
principal  and  Interest  of  the  within  bond  as  the  same  shall  liecome  due. 
upon  demand  of  the  holder  thereof.  In  witness  whereof,  said  company 
has  caused  its  corporate  seal  to  be  hereto  affixed,  attested  by  its  Secretary, 
and  this  instrument  to  be  signed  by  its  President,  said  officers  being  there- 
unto lawfully  authorized  by  action  of  its  stockholders  and  directors. 
Signed  by  President,  witnessed  by  Secretary. — V.  82,  p.  1102,  928. 

New  Jersey  &  Pennsylvania  Traction  Co. — No  Trackage 

Rights  over  Philadelphia  Rapid  Transit  Co. — A   director  of 

the  Philadelphia  Rapid  Transit  Co.  is  quoted  as  saying: 

The  New  Jersey  &  Pennsylvania  Co.  comes  as  far  as  Chestnut  Hill  and 
we  exchange  passengers  with  it  there  and  that  is  as  near  as  it  will  come, 
as  far  as  we  are  concerned.  To  have  their  cars  come  Into  the  city  over 
our  track  would  only  further  add  to  the  present  congestion  and  block  the 
streets   more. — V.    83,   p.    213. 

New  Orleans  Railway  &  Light  Co. — Maturing  Bonds. — 
New  Orleans  &  Carrollton  Railway  Light  &  Power  Co.  6% 
bonds  Nos.  206  to  300,  aggregating  $95,000,  matured  Aug.  1 
and  are  being  paid  on  presentation  at  the  Whitney-Central 
National  Bank,  New  Orleans.  Compare  V.  82,  p.  1502. 
PIF  New  Orleans  Terminal  Co. — Description  of  Deep  Water 
Terminals. — The  "Engineering  Record"  of  New  York  pub- 
lished on  July  28  an  illustrated  article  regarding  the  "im- 
mense deep-water  terminal"  which  this  company  is  building 
on  the  Mississippi  River  at  Port  Chalmette,  La.,  7  miles 
below  New  Orleans. 

The  improvements,  on  which  about  $6,000,000  Is  being  expended ,Mnclude: 
A  slip  300  feet  wide  between  concrete  walls  1,680  feet  long,  able  to  accom- 
modate nine  ships  at  a  time;  two  warehouses,  one  two  stories,  100  feet 
long,  and  one  one-story,  1,400  feet  long,  of  Ilreproof  construction;  and  a 
fireproof  grain  elevator  with  head-house  capacity  of  1,500,000  bushels  and 
storage  capacity  In  concrete  tanks  of  from  1,500,000  to  2,000,000  bushels. 

The  company  "owns  an  area  of  8.5  square  miles,  with  a  2H-mlle  front- 
age on  the  river."     Compare  V.  81,  p.  155. — V.  78,  p.  344,  1447. 

New  York  Central  &  Hudson  River  RR. — Acquisition. — 
See  Little  Falls  &  Dolgeville  RR.  above.— V.  82,  p.  1439. 


New  York  Susquehanna  &  Western  RR. — Called  Bonds. — 

Twenty-five  (.S25,000j  first  mortgage  bonds  of  the  Susque- 
hanna Connecting  RR.  Co.  have  been  drawn  for  account  of 
the  sinking  fund,  and  will  be  redeemed  by  the  Metropolitan 
Trust  Co.,  trustee,  No.  49  Wall  Street,  New  York  City,  at 
$1,0.50  per  bond,  on  Sept.  1  1906.— V.  82,  p.  452. 

Puebla  Tramway  Light  &  Power  Co.  (Limited). — Stock 
Increased. — Formal  notice  is  given  that  this  Canadian  cor- 
poration has  increased  its  total  capital  stock  from  $3,000,000 
to  $5,000,000;    par  of  shares,  SIOO. 

Quebec  New  Brunswick  &  Nova  Scotia  Ry. — Merger. — 
See  Canadian  Northern  (Quebec  Ry.  above.  —  V.  83,  p.  156. 

Reading     Company. — Purposes    of    Bonds    Issued. — The 

statement  July  2  to  the  New  York  Stock  Exchange  .shows: 

statement  of  Issue  ofCeneral  Mortgage  4%  Bonds  Dated  1897. 

For  reorganization  purposes $50 ,369 ,000 

In  exchange  for  an  equal  amount  of  divisional  coal  land  bonds 

canceled    12,036 ,000 

In  excliange  for  $1,000  Improvement  mortgage  bond  of  1873- 

1897-1947,   canceled _.. 1,000 

In  exchange  for  an  equal  amount  of  10-year  sinking  fund  bonds 

of  1892-1902-1932,  canceled 453,000 

In  exchange  for  an  equal  amount  of  Delaware  River  Terminal 

bonds,  canceled .. 200  000 

On  account  of  real  estate  mortgages  and  ground  rents  paid  off 

and   canceled 735,000 

On  account  of  new  acquisitions,  betterments,  &c 12,000,000 

Total  certined $75 ,794 .000 

Less  canceled  by  sinking  fund $2,957,000 

Less  bonds  unsold 2,507,000 

5 ,464 ,000 

Total  listed $70,330 ,000 

— v.  83,  p.  97. 

Redding  &  Red  Bluff  Ry.,  California. — Change  in  Control. 
— This  company,  which  was  oi-ganized  three  years  ago  by 
John  B.  Rogers,  of  San  Francisco,  and  had  nearly  completed 
8  miles  of  a  proposed  line  from  Redding  to  Munroville  via 
Red  Bluff  and  Tahama,  has,  it  is  announced,  been  sold  to 
new  interests,  who  have  organized  the  Shasta  Southern  R^'., 
with  $4,000,000  capital  stock  ($150,000  sub.scribed),  to  carry 
out  the  project.  The  incorporators  of  the  new  concern  are 
C.  H.  George,  W.  Tupper,  T.  J.  Tobin,  George  J.  Reimer 
and  C.  E.  Loss.     Compare  V.  82,  p.   1380. 

Rogers  (Ark.)  Southwestern  RR. — Construction — Mort- 
gage.— Of  this  Arkansas  road  projected  from  Rogers  to 
Siloam  Springs,  30  miles,  12  miles  is  reported  as  com- 
pleted and  8  miles  additional  to  Springtown  is  expected  to  be 
completed  within  two  or  three  weeks. 

A  mortgage  for  $135,000  has  recently  been  filed  on  the 
road  by  the  W.  R.  Felker  Construction  Co.  of  Rogers.  The 
company  was  incorporated  in  Feb.  1904  with  $.300,000  au- 
thorized stock.  President,  R.  L.  Nance;  Vice-President,  J. 
E.  Applegate;  Secretary,  McQueen  Rozelle;  Treasurer,  J.  E. 
Felker. 

St.  Louis    El   Reno  &  Western  Ry. — Formal  Transfer — 

The  control  of   this   property   was   transferred  to  the  Fort 

Smith  &  Western  RR.  on  July  29.     A  press  dispatch  to  the 

St.  Louis  "Globe-Democrat"  from  Guthrie,  Okla.,  says: 

For  a  time  the  newly  purchased  line  will  be  operated  by  the  Fort  Smith  & 
Western  as  an  independent  line,  but  It  will  become  a  part  of  the  main 
system  just  as  soon  as  the  connections  can  be  completed  in  this  city,  which 
Is  the  terminus  of  the  two  roads.  It  will  be  necessary  to  build  a  bridge 
across  the  Cottonwood  River  here  and  several  hundred  yards  of  track, 
v.  83,  p.  214. 

St.  Louis  Memphis  &  Southeastern  RR. — Official  State- 
ment.— The  official  statement  made  to  the  New  York  Stock 
Exchange  Feb.  7  1906,  upon  the  listing  of  $15,627,000 
5-year  43^%  bonds,  affords  the  following  information: 

The  bonds  are  dated  June  1  1904  and  mature  June  1  1909,  but  are  sub- 
ject    to     redemption     at      par     and      accrued     Interest     on     any     half- 
yearly  Interest  day  on  sixty  days'  notice.     The  total  authorized  Issue  is 
$16,000,000,  all  equally  secured  by  a  mortgage    or  deed  of  trust  dated 
June  1  1904  to  New   York  Trust  Co.  and  John  D.  FUley,  trustees. 
The  $16,000,000  of  bonds  have  been,  and  may  be.  issued  as  follows: 
Bonds  for  $15,627,000,  Issued  andListed. 
(a)  In  exchange  for  $8,786,000  of  the  first  mortgage  4%  bonds 
of  the  railroad  company.  Issued  under  mortgage  dated  Jan.  10 
1902,  and  $5,852,000  of  the  first  mortgage  bonds  of  the  St. 

Louis  &  Gulf  Railway  Co $13 .393,000 

(6)  To  St.  Louis  &  San  Francisco  RR.  Co.  on  receipt  of  an  In- 
strument of  release  and  discharge  for  cash  advanced  by  It 
for  cost  of  completing  the  railroad  lines  of  the  railroad  com- 
pany      2 ,234,000 

Remaining  $373,000  Issuable  only  In  Exchange . 

For  $402,500  bonds  of  the  St.  L.  M.  &  S.  E.  RR.  Co.,  being  the 
remainder  of  its  issue  of  $9,188,500  dated  Jan.  1902.  and 
underiving  Issues   (see  p.   123  of  "Railway  and   Industrial" 

section)   $373 ,000 

Until  canceled  on  conditions  stated  in  mortgage,  all  underlying  bonds 
delivered  to  the  trustees  shall  be  held  as  additional  security  under  this  in- 
denture. 

Company  incorporated  In  January  1902.  The  capital  stock,  $12,500,- 
000,  Is  all  owned  by  the  St.  Louis  &  San  Francisco  RR.  Co.  and  deposited 
with  New  York  Trust  Co..  as  trustee,  in  succession  to  Eastern  Trust  Co  , 
under  a  trust  agreement  dated  Nov.  1  1902,  securing  $4,000,000  of  St.  L. 
&  St.  F.  4%  collateral  trust  gold  notes. 

Owns  main  lines  of  standard-gauge  railroad,  equipped  and  in  operation, 
extending  from  the  St.  Louis  &  San  Francisco  RR.  at  Lindenwood,  Mo., 
to  Luxora.  Ark.,  from  Shepley,  Mo.,  to  Hoxle,  Ark.,  and  from  Gulf  Junc- 
tion, Mo.,  to  Leachville,  Ark.,  together  with  numerous  branches  and  feed- 
ers, aggregating  681.10  miles.  The  main  line  follows  the  west  bank  of 
the  Mississippi  River  and  forms  the  main  line  of  the  St.  Louis  &  San  Fran- 
cisco RR.  Co.  between  St.  Louis,  Mo.,  and  Memphis  Tenn. 
Guaranty  as  Endorsed  on  Each  Bond. 
For  value  received,  St.  Louis  &  San  Francisco  RR.  Co.  hereby  guarantees 
to  the  lawful  holder  or  registered  owner  hereof  the  due  and  punctual  pay- 
ment of  the  principal  and  Interest  of  this  bond  in  gold  coin  of  the  United 
States  of  America.  In  witness  whereof,  said  company  has  duly  executed 
this  guaranty.      (Signed  by  Vice-President.) 

The  earnings  and  accounts  are  Included  with  those  of  the  St.  Louis  & 
San  Francisco  RR.  The  mileage  Is  Included  as  part  of  the  mileage  of  that 
company's  lines.  (Compare  V.  78,  p.  1908;  V.  82,  p.  49.1— V.  82,  p. 
510,335. 

St.  Louis  (Mo.)  Municipal  Bridge.  See  special  commis- 
sioner's report  on  new  project  in  "Engineering  News"  of 
July  26  1906.— V.  83,  p.  39. 
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St.  Louis  Southwestern  Ry. — To  Guarantee  Xrw  lionds. — 
The  shaivholdiMS  will  vote  Oct.  3  (1)  on  guaranteeing  the 
payment  of  the  principal  and  interest  of  an  issue  of  not 
exceeding  $4,000,000  first  refunding  and  extension  mortgage 
5%  oO-year  gold  bonds  of  the  Gray's  Point  Ternunnl  Ry.  Co. 
(tht>  present  bond  issue  of  that  company  is  S5()0,006 — s-e 
\'.  09.  p.  I0t)2;  V.  05,  p.  -113),  (2)  on  making  a  supple- 
mental agreement  or  lease  with  (iray's  Point  Terminal  Ky. 
Co.  providing  for  the  use  of  the  latter's  terminals  and  other 
propertiesforfifty  years  from  Aug.  1  19015. — V.  82,  p.  li't'i'.t. 

San  Francisco  '&  North  Pacific  Ry. — Earnin'/s. — See 
California  iV:   Northwestern  Ry.  above.  —  \'.  83,  p.   150. 

Shamokin  &  Mt.  Carmel  Electric  Ry. — See  Shamokin  & 
Mt.  Carmel  Transit  Co.  below. 

Shamokin  &  Mt.  Carmel  Transit  Co. — Consolidation — A'eir 
Securities. — Into  this  eomjiany  there  were  recently  consoli- 
dated th(-  Siiamokin  i*c  Mt.  Carmel  Electric  Railway  Co.  and 
its  subsidiary,  the  Ashland  (.t  Centralia  Electric  Railway  Co. 
The  stockholders,  it  is  stated,  will  vote  Aug.  8  upon  proposi- 
titions  to  increase  the  capital  stock  from  SS10,000  to  SI, 000,- 
000  and  the  indebtedness  from  S500,000  to  $600,000. 

The  new  company,  it  is  stated,  has  made  a  mortgage  for  8600,000  to 
the  Pennsylvania  Company  for  Insunmoe  on  Uves  it  Granting  Aniuiities, 
Philadeli)lua,  as  trustee.  "  Only  S560.000  of  the  bonds,  it  is  reported, 
\vill  be  issued  at  the  present  time,  inchiding  860,000  issual)le  only  upon 
retirement  of  a  hke  amount  of  bonds  of  the  Ashland  &  Centralia,  some 
amount  for  the  Shamokin  it  Mt.  Carmel  Co.  and  the  remainder  to  i)ay 
the  tioating  indebtedness  and  for  extensions  and  equipment.  President, 
G.  W.  Smith,  Mt.  Carmel,  Pa.  No  official  statement  obtainable  at 
present . 

Southern  Indiana  Ry. — Coupons  Taken  Care  of. — The 
coupons  of  the  (.?7,528,000)  first  mortgage  4s  due  Aug.  1 
were  cashed  on  presentation  at  the  Central  Trust  Co.  in  New 
York,  President  John  R.  Walsh  having  arranged  to  take  care 
of  them.— V.  S3,  p.  214,  97. 

Southern  Michigan  Ry. — Xew  Officers. — On  the  13th  of 

this  month  a  change  of  all  the  officers  was  made,  the  new 

officers  being  as  follows: 

President.  Arthur  Kennedy,  New  York;  Vice-President  and  General 
Manaeer,  J.  McM.  Smith;  Secretary,  M.  P.  Reed;  Treasurer,  J.  B.  Mc- 
Cance,  all  of  South  Bend. 

Securities. — Secretary  Reed  informs  us  that  of  the  $2,- 
000,000  first  consolidated  bonds,  §850,000  were  reserved  for 
betterments  and  extensions  and  §400,000  outstanding.  The 
first  sinking  fund  payment  for  the  $750,000  first  mortgage 
bonds  will  be  made  Jan.  1  1907.     Compare  V.  82,  p.  1158. 

Southern  Pacific  Company. — Preferred  Stock  Certificate. — 
The  preferred  share  certificates,  of  which  $40,000,000  are 
listed  on  the  New  York  Stock  Exchange,  are  in  the  follow- 
ing form: 

SOUTHERN  PACIFIC  COMPANY.!        p:; 
Incorporated   under   the   Laws   of   the   State   of   Kentucky. 
Number. Shares. 

This    certifies    that  owns  shares    of   $100 

each,  fully  paid  andfnon-assessable,  of  the  preferred  capital  stock  of  the 
Southern  Pacific  Company,  transferable  only  on  the  books  of  said  com- 

Eany  In  the  city  of  New  York,  upon  the  surrender  of  this  certificate.  The 
olders  of  the  preferred  stock  of  the  company  shall  be  entitled  to  dividends 
In. each  fiscal  year  at  such  rate,  not  exceeding  7%  per  annum,  payable  semi- 
annually, out  of  the  net  profits,  as  shall  be  declared  by  the  board  of  direc- 
tors before  any  dividend  shall  be  declared  on  the  common  stock:  but  such 
dividends  shall  be  non-cumulative,  and  the  holders  of  the  preferred  stock 
shall  not,  by  virtue  thereof,  be  entitled  to  any  other  or  further  share  of 
the  profits  of  the  company.  Upon  the  dissolution  of  the  company,  volun 
tary  or  otherwise,  the  holders  of  the  preferred  stock  shall  be  entitled  to 
have  their  shares  redeemed  at  par  before  any  distribution  of  any  part  of 
the  assets  of  the  company  shall  be  made  to  the  holders  of  the  common 
Stock.  The  preferred  stock  shall  be  convertible  Into  common  stock, 
sliare  for  share,  at  the  option  of  the  holders  at  any  time;  and  shall  be  re- 
deemable, at  the  option  of  the  company,  on  or  at  any  time  after  the  1st 
day  of  July  1905.  and  before  the  1st  day  of  July  1910,  at  $115  per  share. — 
V.  82,  p. 806, 753. 

Temiscouata  Ry. — Bonds  Offered. — Subscriptions  were 
recently  received  at  the  Bank  of  Montreal  in  London  at  par 
for  the  entire  issue  of  £50,000  5%  prior  lien  bonds;  par  value 
£100;  coupons  payable  Nov.  1  and  May  1;  bonds  due  May  1 
1926,  but  redeemable  at  any  time  at  £110%  upon  one 
month's  notice,  or  at  £105%  upon  six  months'  notice  at 
the  company's  option.  ' 

An  advertisement  says:  '^ 

A  reorganization  of  the  securities  of  the  company  Is  In  course  of  beln 
carried  out  under  the  provisions  of  the  Act  of  1904  (see  plan  In  V.  79,  p' 
14631.  Prior  to  this  reorganization,  the  outstanding  Indebtedness  of  the 
company  was  as  follows:  First  mortgage  bonds  on  main  line,  £320,450; 
first  mortgage  bonds  on  St.  Francis  Branch,  £140,000;  total,  £460,450. 
Under  the  reorganization  the  whole  of  the  above-mentioned  bonds,  with 
arrears  of  Interest  thereon  to  July  1  1904.  have  now  to  be  exchangedlfor  5% 
consolidated  mortgage  Income  bonds  (ranking  after  the  prior  lien  bonds) , 
an  Issue  of  which  to  the  amount  of  £589 ,200  Is  authorized. 

Under  the  .A.ct  of  1904.  the  holders  of  the  consolidated  mortgage  Income 
bonds  have  the  same  voting  rights  as  shareholders.  The  Issued  snare  capi- 
tal is  Jl. 000. 000.  The  bondholders'  committee,  as  holders  of  the  old 
bonds  deposited,  are  entitled  to  receive  nearly  £550.000  out  of  the  £589,200 
consolidated  mortgage  Income  bonds,  and  so  effectually  control  the  manage- 
ment. 

President  Frank  Grundy  writes.  In  substance:  "The  gross  earnings  for 
the  year  ending  30th  June  1905  were  $145,351  and  the  net  earnings  $23,10«. 
The  gross  receipts  for  nine  months  ended  31st  March  1006  were  $114,184; 
net.  $18,201:  or  more  than  sufficient  to  secure  the  payment  of  the  full  In- 
terest at  5  %  upon  the  prior  lien  bonds  for  twelve  months.  The  Increase  In 
gross  receipts  during  the  nine  months  as  compared  with  the  nine  months  In 
1905  Is  $10,480.  and  $5,971  net.  The  working  expenses  have  hitherto 
been  heavy,  owing  to  the  necessity  of  debiting  to  revenue  the  large  expense 
made  necessar>'  In  order  to  Improve  the  condition  of  the  line  and  the  roll- 
ing stock;  otherwise  the  net  earnings  for  the  year  1904-05  would  have  been 
about  $40,108.  I  look  forward  to  a  considerable  lncrca.se  In  local  lumber 
traffic,  and  there  Is  a  prospect  of  further  additional  tralhc  from  a  proposed 
extension  of  the  Quebec  Central  Railway  from  BeaucevlUe  Station  to  a 
point  on  the  Temiscouata  Hallway  at  or  near  our  Cabamo  Station." — V.  82 , 
p.  570:  v.  79.  p.  1463;  V.  77,  p.  2340. 

Texarkana  (Tex.)  Light  &  Traction  Co. — Sold. — At  the 
fon-clo.sure  sah-  in  Texarkana  on  July  M  the  property  was 
bid  in  bv  L.  8.  Mitchell,  Secretary  of  the  Commonwealth 
Tru.«f  C,;.  of  .>!.  Loui.<,  for  $125,000.— V.  81,  p.  1370. 
-United  Railways  of  Havana. — Liated  in  London. — The 
London^Stock  Exchange  has  recently  listed  full-paid  scrip 


for  £49:^,700  5%  irredeemable  debenture  stock  (1900);  also 
a  further  i.ssue  of  £200,000  5%  cumulative  preference  stock 
aiul  a  further  issue  of  £229,120  ordinary  stock. — V.  82,  p. 
1103. 

Wabash  'KK.— Debentures. — At  a  meeting  on  Mondaj'  of 
the  several  interests,  it  was  agreed  that  a  meeting  of  the 
Wabash  stockholders  should  be  called  at  once  to  authorize 
the  new  securities  proposed  by  the  readjustment  plan. 
The  bank(MS  will  be  given  a  reasonable  time  to  perfi-ct  their 
underwriting  agreement  to  pay  90  in  cash  to  the  debenture 
"B"  holders  who  nut}'  prefer  the  cash  payment  to  the  new 
securities  offered  under  the  plan,  viz.:  70%  in  new  Waba.sh 
4s  and  50%  each  of  preferred  and  common  stock.  In  the 
event  of  the  bankers  not  completing  the  underwriting  agree- 
ment, the  bondholders'  committee  have  agreed  to  take  the 
new  securities  without  underwriting  if  allowed  the  bankers' 
commission.  This  latter  arrang(>inent  would  be  equivalent 
to  75%  in  new  bonds.  It  was  further  agre(>d  that  the  new 
bonds  to  be  issued  for  the  debentures  shall  carry  interest 
from  Jul}'  1.  This  insures  to  the  "B"  bondholders  an  income 
from  that  date,  so  that  they  will  lose  nothing  through  any 
delay  pending  the  call  for  the  meeting  of  stockholders. — 
V.  S3,  p.  215,   157. 

Wasatch  (Utah)  &  Jordan  Valley  RR. — Bankrupt. — 
Judge  Holt  of  the  United  States  District  Court  in  this  city 
on  June  23  adjudged  this  company  a  bankrupt.  The  appli- 
cation was  made  by  three  stockholders,  a  judgment  for 
$1,680,768  having  been  entered  against  it  recently  in  the 
U.  S.  Circuit  Court  in  favor  of  Russell  Sage  Raphael.  John 
J.  Townsend  was  appointed  referee  in  bankruptcy.  The 
schedules,  signed  by  President  Charles  W.  Scofield,  show 
liabilities  of  $1,711,768  and  no  assets.  The  office  was  at 
156  Broadway.  The  road  was  apparently  projected  to  ex- 
tend to  Jordan  Valley,  Baker  County,  Oregon,  no  part  of 
which  was  ever  completed. 

Western  Maryland  RR. — Listed. — The  New  York  Stock 
Exchange  has  listed  $2,099,000  additional  first  mortgage 
4%  bonds  of  1952,  making  the  total  listed  $35,293,000.  Of 
the  additional  bonds,  about  $800,000  represent  expendi- 
tures on  the  Cumberland  division  (now  completed  and  in 
operation),  $143,000  were  used  for  terminal  facilities  at  Bal- 
timore and  the  remainder  for  additional  shops,  depots, 
yards,  rolling  stock,  equipment,  improvements,  &c. 

Application  of  $35,293,000  First  Mortgage  4%  Bonds  of  1952. 
Acquisition  of  debts,  obligations,  &c.,  of  this  company  formerly 

belonging  to  the  City  of  Baltimore   __    __    $9,500,000 

To  acquisition  of  103,497  shares  of  the  capital  stock  of  the  West 

Virginia  Central  &  Pittsburgh  Ry.Co 11, 000 ,000 

To  provide  cash  equipment  and  construction  fund 4 ,500 ,000 

Terminals  and  terminal  facilities  in  and  adjacent  to  Baltimore 

(part  of  $3,000,000  of  bonds  deposited  with  Continental  Trust 

Co.) 2,631 ,000 

Equipment,   extensions   and   development   of  properties   under 

Section  7  of  Article  2  of  mortgage 7,662,000 


Earnings  for  Ten  Months  ending  April  30. 


Months. 
1905-06.. 
1904-05., 
— V.  82, 


p. 1270. 

Wheeling    & 

ending  June  30 


Gross  Net  — Net    Profits 

Earnings.  Earnings.  Coal, &c.     Miscel. 

.$3,874,140  $1,314,941    $600,147   $139,818 

.    3,195,387  1,172,031    $580,581  


Int.    &  Bal., 

Rentals.       Surplus. 
$1,887,129   $167,777 


Lake    Erie    RR.- 

1906  and   1905: 


-Report. — For    the    years 


1905-6. 

Gross  earnings .$5, 3 18, 801 

Opreatlng  expenses $3,762,156 

Operating  expenses  ratio (70.73) 


1904-5.     Increase  % 

$4,595,607  15.73 

$3,639,135  3.38 

(79.19)    (Dec.  8.46) 


Net  earnings $1,556,645         $956,472  62.75 

Gross  freight  earnings $4,639,852     $3,812,461  21.70 

Freight  train  miles 1,802,465        1,793,651  .49 

Tons  per  train  mile 562                   443  26.86 

Average  gross  earnings  per  ton  mile  Increased 1 4.77 

Average  cost  per  ton  mile  decreased 14.82 

Average  net  earnings  per  ton  mile  Increased 33.00 

— V.  82,  p.   1103. 

Guaranteed    Bonds. — See    Lorain     &   West     Virginia   Ry. 
above.— V.  82,  p.  1103.  565.  ■ 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Pipe  Manufacturing  Co.,  Philadelphia. — New 
Stock— Further  Facts. — The  $1,000,000  new  stock  is  offered 
pro  rata  at  par  to  shareholders  of  record  July  25,  the  sub- 
scriptions to  be  paid  as  stated  last  week.     A  circular  says: 

The  large  and  Increasing  business  of  your  company  requires  all  the  capital 
at  Us  disposal  and  the  demands  for  Improvements  to  the  i)lants  of  the  com- 
panies operated  by  It  require  additional  funds.  To  provide  for  these  calls, 
your  board  July  11  1906  authorized  the  Issue  of  the  remaining  $1,000,000 
of  capital  stock.  Interest  will  be  allowed  on  i)ayments  at  the  rate  of  5  % 
per  annum  to  Dec.  20  1906,  when  full  paid  stock  certificates  will  be  Issued. 
The  new  stock  Is  not  to  participate  In  the  dividends  declared  Jan.  31  1906 
for  the  year  then  ensuing. — V    83.  p.  215. 

American  Telegraphone  Co, — Device  for  Recording  Tele- 
phone Mr.'isanes,  d'c. — Stock  Offered. — This  company  was 
incorporated  in  the  District  of  Columbia  about  two  years 
ago  with  $5,000,000  of  authorized  capital  in  shares  of  $10 
each,  35%  of  which  has  been  turned  over  to  tht:  parent 
(Danish)  company  for  the  exclusive  right  to  operate  in  the 
United  States  and  dependencies  under  patents  covering  the 
"telegraphone,"  the  invention  of  a  Danish  electrical  engineer, 
Valdemar  Paul.sen  of  Copenhagen,  for  recording  sounds  by 
magnetism.  This  device,  which  is  now  on  exhibition  at  the 
office  of  the  Sterling  Debenture  Co.,  50  Wall  St.,  consists  of 
coils  of  wire  on  which  telephone  me.ssages  are  recorded, 
either  for  permanent  reference,  or  automatically  in  the  ab- 
sence of  the  person  for  whom  the  message  is  intended;  or  the 
machine  may  be  used  to  receive  dictation  aa  an  adjunct  to 
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the   typewriter.      The   compiiriy    has   a    jjlant,   at    WhccliriK, 

W.   Va.,  and  expects  shortly  to  hef^in  filhiig  orders  for  the 

macliines.     The  stoek  is    offered    at    par  by  the    SterhtiK 

Debenture  Co.      No  preferred   stoek;    no   bonds.    Direetors: 

Wllllum  A.  Roscnbaum,  Xew  V'ork,  President;  H.  S.  Sands,  WheellnK. 
W.  Va.,  Vlce-Pre.sldent:  Z.  15.  Babbitt.  Xew  York.  Secretary;  .J.  Wallace 
Page,  .\ew  York,  Treasurer;  A.  (;.  Harbor.  lioston,  Ma.ss.;  T.  C.  Powell, 
St.  Louis;  Chas.  H.  Patterson.  V\'.  II.  lioardman  and  W .  W.  Stevenson, 
all  of  .\ew  York;  C.  H,  Hart.  Wlieellns.  \V.  Va.:  V.  I).  StockbrklKC.  Edward 
S.  York,  William  K,  Dyre.  CJeorKC  S.  Brock,  Clarence  (J.  Heylumm,  (ivorv:^- 
R.  Wrlnlit,  L.  Ilosenbaum,  H.  l'"rank  Meyers,  .1.  (iranvllle  Mejcrs,  A.  V. 
Cuslinian  and  U.  W.   Bishop,  all  of  VV'aslilnKton,  D.  C. 

American  Tobacco  Co. — Extra  Dividend. — In  addition  to 
the  regular  quarterly  dividend  of  2}4%  on  the  $40,242,400 
common  stock,  the  directors  on  Wednesday  declared  an 
extra  dividend  of  5%,  both  payable  Sept.  1  to  holders  of 
record  Aug.  15.  The  common  shares  have  been  recei 
regular  dividends  at  the  rate  of  10%  per  annum 
March  1905,  and  in  December  last  they  received  an  extra 
10%.  There  is  also  outstanding  .178,689,100  6%  preferred 
stock.— V.  82,  p.  1,324. 

Associated  Merchants  Co. — Confiolidnfion  of  Suhsidiaries . 
— The  O'Neill-Adams  Co.  was  incor])orated  at  Albany  on 
July  26  with  .$6,100,000  stock  as  a  consolidation  of  the  two 
subsidiaries,  H.  O'Neill  &  Co.  and  Adams  Dry  Goods  Co. 
The  directors  are:  Samuel  Adams  (President  and  Treasurer) , 
O.  M.  Billings  and  John  Flanigan  (Vice-Presidents),  Louis 
Stewart  and  August  Hahne. — V.  82,  p.  931. 

Brooklyn  Ferry  Co.  of  New  York. — Default. — This  com- 
pany, which  oj)erates  ferries  between  Manhattan  and 
Williamsburgh,  Brooklyn,  defaulted  Aug.  1  in  the  payment 
of  the  semi-annual  interest  on  its  $6,500,000  of  5%  first  con- 
solidated mortgage  bonds.  The  opening  of  the  subway, 
with  the  improved  facilities  afforded  for  connection  with 
Brooklyn  by  way  of  the  bridges,  has  diverted  travel  from 
the  company's  boats,  making  the  default  inevitable.  Be- 
sides the  16  steel  boats,  the  mortgage  covers  valuable  real 
estate  (see  V.  69,  p.  1101;  V.  78,  p.  1277).  There  are  also 
outstanding  $1,000,000  Brooklyn  &  New  York  Ferry  first 
mortgage  6s  due  Jan.  1  1911. 

Committee. — Depo.nt.s — A  committee  consisting  of  Charles 
T.  Barney,  James  Jourdan,  Joseph  J.  O'Donohue  Jr.,  George 
H.  Prentiss,  Marcus  Mayer  and  Theodore  F.  Jackson,  with 
H.  M.  De  Lanoie  as  Secretary,  66  Broadway,  New  York, 
requests  deposits  of  the  first  con.sols  with  the  Knickerbocker 
Trust  Co.  See  statement  on  page  157  of  "Railway  &  Indus- 
trial" Section. — V.  81,  p.  267. 

Brooklyn  (N.  Y.)  Union  Gas  Co.— Dividends.— Secretary 
Walter  K.  Rossiter  on  July  19  sent  the  shareholders  the  fol- 
lowing announcement:  "The  board  of  directors  have  resolved 
that  the  interests  of  the  shareholders  of  the  company  will 
be  best  served  by  discontinuing  the  payment  of  quarterly 
dividends.  Accordingly,  no  dividend  will  be  paid  on  the 
1st  of  next  September." 

The  company  has  reduced  its  rates  for  gas  to  80  cents 
per  1,000  cubic  feet,  in  accordance  with  the  recent  Act 
of  the  Legislature,  the  legality  of  which  is  under  litigation, 
and  desires  to  determine  how  the  reduction  will  affect  earn- 
ings before  declaring  another  dividend.  While  no  definite 
announcement  can  be  made  on  the  subject,  the  impression 
is  that  dividend  distributions  are  likely  to  be  resumed  next 
December,  the  period  being  changed  from  quarterly  to 
semi-annually.  Dividends;  1896-1900,  6%  yearly;  1901- 
1903,  8%  yearly;  1904,  93^%;  1905,  8^%;  1908,  March, 
2%;    June,  1%.     See  V.  82,  p.   1042,  1103,  1214. 

Carroll  (la.)  Light  Heat  &  Power  Co.— Receiver  Appointed. 

At  Omaha  on  July  28,  on  application  of  the  mortgage  trus- 
tee, the  American  Trust  &  Savings  Bank  of  Chicago,  Judge 
Smith  McPherson  of  the  United  States  Court,  appointed 
Ernest  E.  Hart,  President  of  the  First  National  Bank  of 
Omaha  receiver  of  the  property,  the  interest  on  the  .$100,000 
bonds,  as  well  as  taxes,  etc.,  being  in  default.  Compare 
V.  80,  p.  1177;    V.  79,  p.  2590. 

Central  Heating  Co.,  Detroit.— .So W.— See  Detroit  Edison 
Co.|be](nv. — V.  ,S(),  p.  2623. 

Chesapeake  &  Potomac  (Bell)  Telephone  Co  .—Reduction 
in  Rates  in  Baltimore. — The  company  announces  revised 
rates  for  telephone  service  in  Baltimore.  The  new  business 
rates  will  take  effect  Sept.  1  1906;  the  new  residence  rates 
Oct.  1  1906  Direct  line,  flat  rate,  residence,  old  $60;  new, 
$48.  Extension  station,  business  message  rate,  old,  $12; 
new,  $6;  residence  message  or  flat  rate,  old,  $12;  new,  $6. — 
V.  82,  p.  1375. 

Cincinnati  (O.)  Gas  &  Electric  Co.— Lease.— Theo.  Clauss, 
Secretary-Treasurer,  under  date  of  July  30,  furnishes  the 
following  in  reference  to  the  terms  of  the  lease  to  the  Union 
Gas  &  Electric  Co.  of  Ohio: 

The  lease  is  for  a  period  of  99  years  on  a  basis  of  4  !^  %  dividend  for  the 
first  two  years:    4  5i  %  for  the  next  two  years,  and  5"o  thereafter. 

The  leasing  company  is  Incorporated  under  the  laws  of  Ohio,  with  an 
authorized  capital  of  $20,000,000,  one-half  preferred    ($10,000,000),  and 
one-half  common  ($10,000,000).      (See  Union  Gas  &  Electric  Co.  of  Ohio 
V.   82,   p.    1274.)  .  ,     .     .     . 

They  are  to  deposit  $3,000,000  in  cash  to  be  held  in  trust  bv  some  trust 
company  or  companies  satisfactory  to  the|directors  of  The  Cincinnati  Gas  & 
Electric  Co.  to  secure  the  payment  of  the  guaranteed  dividends,  said 
money  to  so  remain  in  trust  during  the  entire  term  of  the  lease.  The  lessee 
is  also  obligated  to  expend  not  less  than  $2,000,000  within  the  next  two 
years  In  extensions  and  betterment  of  the  plant. 

■The  gas  company  to  have  a  representative  from  its  board  of  directors 
elected  as  a  member  of  the  lessee  company's  board  to  see  that  the  provisions 
of  the  lea.se  are  being  faithfully  compiled  with.  The  lessee  company  also 
agrees  to  elect  Mr.  Norman  G.  Kenan'as  its  President  for  a  period  of  at 
least  five  years.  They  are  to  maintain  the  property,  etc.,  carry  out  all 
obligations  of  the  gas  company^ in  every  respect. 


At  the  special  meeting  of  the  Btockhokiers  held  June  20  l^OC.  the  original 
form  of  lease  was  ratllied  by  a  very  large  majority,  242,072  shares  voting 
In  favor  of  the  lease  and  fifii)  shares  against  It.  Our  board  of  directors  and 
representatives  of  the  lessee  company  held  a  meeting  on  June  29  1906  at 
which  It  was  decided  that  It  wa.s  advisable  to  make  certain  alterations  In 
the  form  of  the  lease  In  order  to  avoid  the  possibility  of  misunderstanding 
and  to  protect  the  Interests  of  our  company  more  perfectly.  A  new  form 
of  lease  ha.s  been  accordingly  drafted,  and  after  the  most  careful  considera- 
tion has  been  unanimously  approved  by  our  board  of  directors,  and  will 
be  submitted  to  the  stockholders  at  a  special  meeting  which  will  be  held 
Aug.  2;t  at  12  o'clock  noon.  — V.  «.'!,  [).  21.".. 

Citizens'  Gas  &  Electric  Co.,  Waterloo  and  Cedar  Falls, 

lovfa,.— Bonds  Offered.  — U.   L.    Crawford    &   Co.,   25    Broad 

Stieet,  New  York,  are  offering  at  97>^  and  interest  §550,000 

20-year  5%  sinking  fund  gold  bonds,  dated  Jan.  1  1906   and 

due  Jan.    1    1926,   but    redeemable   after   1910  at    105   and 

,„  ,„.  interest.     Interest  payable  quarterly  Jan.,  April,  July  and 

iviiif/  Qct.  in  New  York  or  Chicago.     Central  Trust  Co.  of  Chicago,. 

since;    ^'>  trustee.     A  circular  saj's: 

Waterloo  and  Cedar  Falls  have  a  combined  populat  on  of  27.000.  The 
main  generating  works  are  located  at  Waterloo.  The  electric  station  has 
a  capacity  of  about  1  ..')00  electrical  horse-power.  The  gas-plant  adjoins 
the  electric  station.  an<l  Includes  two  holders,  one  of  80.0(10  cubic  feet 
capacity  and  another  of  !2f).000  cubic  feet  capacity,  and  the  necessary 
etiulpment  for  sending  out  40o.ooo  cubic  feet  of  gas  a  day.  There  are  46 
miles  of  gas  mains  In  Waterloo  and  8  miles  In  Cedar  Falls.  The  company 
has  a  small  gas-plant  In  Cedar  Falls,  but  the  electrical  business  is  handled 
entirely  from  the  main  station  In  Waterloo.  All  the  buildings  are  of 
brick,  and  the  entire  property  Is  but  four  years  old.  having  a  replacement 
value  far  exceeding  the  bonnded  debt. 

Operates  under  four  franchises,  all  fair  and  liberal.  Those  for  gas  Id 
both  cities  and  for  electricity  In  Waterloo  extend  beyond  the  life  of  the 
bonds.  The  prices  charged  are  considerably  lower  than  those  allowed 
under  the  franchises.  Annual  sinking  fund  (beginning  1908*.  an  amount 
equal  to  1  "o  of  all  outstanding  bonds  to  retire  bonds  of  this  issue. 

Stocks,  common,  $;iOO,ooo:  jjreferred,  S.'iOO.OOO.  Bonds:  authorized, 
$1,200,000:  outstanding  (amount  now  offered),  $.")50.000:  reserved  for 
like  amount  underlying  bonds.  $1.'J0.000:  remainder.  $500,000.  reserved 
only  for  additions,  betterments  or  extensions  at  90%  of  the  actual  cost 
thereof,  and  wlicn  the  net  earnings  for  previous  twelve  months  have  been 
double  the  interest  charge  on  bonds  outstanding  together  with  those  to 
be  issued.  Of  the  underlying  bonds  $120,000  are  at  present  callable,  and 
the  balance,  $30,000,  mature  In  1908,  on  the  retirement  of  which  these 
bonds  will  become  an  absolute  first  mortgage 

Calendar  Year 


Earnings — 
Gas  and  electric  sales. 
Other  income 


1904. 

$99,653 

1,882 


Total  gross $  10 1 .535 

Operating  expenses 53,844 


Net  earnings $47,691 


1905. 
$121,295 
2.851 

$124,146 
59.450 

$64,696 


— First 
1905. 
$46,617 
1.324 

$47,941 
22.933 

$25,008 


Months — 
1906. 
$60,339 
2,613 

$62  952 
31,727 

$31,225 


On  the  above  showing  for  Ave  months  the  company  s  earnings  for  the 
present  full  year  are  estimated  at  not  less  than  $82,000,  or  over  2  H  times 
the  Interest  charge. 

Dividends  of  6%  are  paid  on  the  $300,000  preferred  stock. 


Output  of  gas  in  cubic  ■feet — Price,  $1  25  per  1,000  cubic  feet. 


January. 

1906 4,692,700 

190 3,845.300 


May. 
5.010,100 
3,277,40a 


149,982 
53,993 
January,  3; 


February.  March.  April. 

3,967.000         4,270.400         4.343,900 
3  290,300        3,370,300        3,126.30 

Output  Of  Klectricity,  in  Kilo   Watts. 

1906 108,911  106.195  123.164  144.477 

1905 68,244  59.234  63.479  57.519 

The  number  of  meters  gained  during  1906  is  as  follows: 
February.  158;    Marcli.  26;    April.  215;    May.  336 

Controlled  by  Metropolitan  Gas  6:  Eh'ctric  Co..  Chicago. — A  majority  of 
the  stock  of  the  company  is  owned  by  the  Metropolitan  Gas  &  Eiectrlc  Co., 
Chicago.  111.  (See  that  company  below. — Ed.)  The  directors  of  the 
Metropolitan  (being  mostly  the  same  as  recently  for  the  Union  Gas  &  Elec- 
tric Co.  of  Delaware. — Ed.)  are:  Rufus  C.  Dawes.  President  Metropolitan 
Gas  &  Electric  Co.;  Samuel  Insuli.  President  Chicago  Edison  Co.;  E.  S. 
Lacey,  Edward  F.  Brown.  E.  J.  Bufflngton,  Max  Pam.,  Charles  G.  Dawes, 
W.  I.  Osborne,  all  of  Chicago.  111.;  Hon.  G.  B.  Dawes.  W.  B.  Ridgel.v  , 
Washington,  D.  C;    Wm.  M.   Pile,  of  Deiaw'are. 

The  Citizens'  Gas  &  Electric  Co.  is  owned  and  operated  bv  interests 
which  control  similar  properties  In  Mobile.  Ala.;  Beaumont.  Texas;  The 
South  Shore  Gas  &  Electric  Co..  Hammond.  Ind.;  Michigan  City  &  Xorth- 
ern  Indiana  Gas  Co.,  Shreveport  Gas  &  Electric  Co.,  Texarkana  Gas  & 
Electric  C)..  Seattle  Lighting  Co.,  Granite  City  Electric  Co..  and  East 
S  .   Louis  Gas  Ligl  t  Co.,  and  others. 

Cleveland  (O.)  Electric  Illuminating  Co. — Increase  in 
Stock. — An  increase  in  the  capital  stock  has  been  authorized 
from  $3,500,000,  consisting  of  $2,700,000  common  and 
$800,000  6%  preferred,  to  $5,000,000,  the  additional 
$1,500,000  to  be  common  stock.  All  shareholders  of  record 
are  offered  the  privilege  of  subscribing  at  par,  pro  rata,  for 
an  increase  of  80%  in  the  issue.  Whether  this  means 
$1,050,000  new  stock  (i.  e.,  30%  on  the  entire  outstanding 
share  capital),  or  $810,000,  being  30%  on  the  outstanding 
common  stock,  does  not  certainlj'^  appear,  but  apparently 
the  former  is  the  case. 

Status. — A  well-known  firm,  when  offering  a  block  of  the 
common  stock  recently,  said: 

operates  un  er  an  ol  an  perpetua  ranch  se  grante  o  a  su  s  lary 
company.  Bonds,  lirst  mortgage  5%.  $1,450,000.  Real  estate  mortgage 
assumed.  S37.500.  Preferred  stock.  6% .  $800,000.  Common  stock.  8%, 
$2,700,000.  Increase  of  the  capital  stock  has  been  authorized  from 
$3,500,000  to  $5,000,000:  the  additional  $1,500,000  to  be  common  shares. 
The  company  has  been  financed  for  a  number  of  years  through  the  sale 
of  common  s^ock  to  shareholders  at  par.  The  issue  will  be  increased  by 
30%  Aug.  1:  stockholders  being  granted  the  customarv  subscription 
privilege.  The  fresh  capital  will  be  used  to  cover  tiie  cost  of  the  additions 
of  the  year. 

The  business  has  shown  hand?orre  and  uninterrupted  growth  during  the 
past  15  years.  The  dividend  upon  the  preferred  stock  of  6%  has  been 
regularly  paid  since  organization,  and  beginning  witli  4%  per  annum 
upon  the  common  stock,  the  rate  was  increased  in  conservative  ratio  until 
made  8%  per  annum,  as  it  has  stood  for  several  years.  In  addi- 
tion to  the  regular  8%  in  cash,  the  company  has  in  the  past  few  years 
made  several  extra  payments,  either  in  cash  or  stock,  as  representing 
accumulated  earnings. 

Directors:  James  Parmelee  (President).  Myron  T.  Herrick.  Horace  E. 
Andrews.  Hubbard  Cooke.  Simuel  Sco\  11  (Vice-President),  ail  of  Cleve- 
land; Howard  L.  Clark.  Providence-  and  Edwin  M.  Bulkley,  Xew  York. 
— v.   82.   p.    1271. 

Cleveland  Gas  &  Electric  Co. — Leases  Not  Effected. — The 
proposed  leases  of  the  two  artificial  gas  companies  of  Cleve- 
land, the  Cleveland  Gas  Light  &  Coke  Co.  and  the  People's 
Gas  Co.,  have  not  been  ratified,  owing,  it  is  said,  to  legal 
complications  which  it  is  hoped  to  overcome.  See  V.  82, 
p.   1271. 

Cleveland  Gas  Light  &  Coke  Co. — See  Cleveland  Gas  & 
Electric  Co.  above.— V.  S2,  p.    1271,   1214. 

Commercial  National  Safe  Deposit  Co.,  Chicago. — Bonds — 
Status. — This   company   recently   filed    a   mortgage    to   the 
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Northern  Trust  Co.  of  Chicago,  as  trustee,  to  secure  an  issue 
of  $1. SOU, 000  iH^o  bonds. 

The  i.-oin;>any  was  organized  in  tlu'  inicii'st  of  tlio  Coniin«'idal 
National  Haiik'of  C'hiriiro  (V.  82,  p.  486,  \■^M^■.  V.  SI.  p.  046)  to  er.vt 
for  it  on  Itastil  irroumi  a  modern  otticv  luiihlintr.  18  stories,  bascnifiu , 
sub-bast-nifUt  and  attii-\  and  to  own  and  oporati'  Ihf  salV  deposit  \aiills. 
The  huildiiis;  will  be  ready  for  oecuoaney  .May  1  11)07.  It  will  be  of  sti'el, 
cranite  at'.d  tt-ir.i  colta.  tinislied  inroiii:lioiit  in  marble  and  ntaboKuMy, 
and  will  eost,  iiidmlin.s;  all  earryiiis  char^'es,  .$3..")0().()()0.  Capitaliza- 
tioit:  $2,000.01)0  stock,  filU\-  uaid.  and  an  issue  of  Sl,SOt),000  lirst  morl- 

rji»t^  41..'";  serial  srold  boiuis  of  SI, 000  each  u'*V  of  which  amonnt 
iroOO.lXIO  have  been  sold,  and  the  remaininir  .?300,00t)  are  held  ii\  the 
treasury  tor  eonniiireiieies,  to  be  sold  only  when  needed,  if  at  all  I  lie 
bonds  iire  daltd  Mav  1  li)06  and  matm-e  SJO,000  annually  on  Mav  1 
from  1916  to  1935  and  $800,000  on  May  1  1936. 

The  srros,<  rentals  of  the  buildiuir.  includini;  the  safe  deposit  vaults, 
are  estimattd  at  not  less  than  $600,000;  auitual  expenses,  inehidins,' 
ground  rent,  taxes,  interest  on  bonds,  depreeiation.  repairs  and  operatins; 
cost,  not  excetdiui;  $342,500,  leavintr  a  balance  of  $257,500  ai)plieable 
to  sinkiiii;  fuiui  aiul  dividends  on  the  company's  shares.  The  Commercial 
Kational  Hank  lias  sub.scribcd  for  and  owns  one-half  of  the  capital  stock. 
Interest  on  the  bonds  is  payable  May  1  and  Nov.  1  at  the  Conunercial 
National  Bank  of  Chicago  or  at  the  Hanover  National  Bank  of  New  York. 
Tlie  leastrhold  covers  the  real  estate  situattd  at  tlie  northeast  corner 
of  .\dams  ar.d  Clark  Streets,  Chicago,  fronting  181  feet  on  .\dams  St. 
and  runnini:  back  in  Clark  St.  190  feet  to  an  alley.  The  lease  nms  198 
j-ears,  without  re-\aluaIion,  from  .May  1  1905  on  the  entire  properly, 
except  one  lot  60x90  in  Clark  St .,  on  which  piece  the  lease  runs  99  year's. 
—V,  81.  p.  640. 

Delaware  Securities  Co. — Collateral  for  Bonds. — Judgo  Ray 
in  the  United  States  Circuit  Court  on  July  17  handed  down 
a  decision  requiring  the  Metropolitan  Trust  Co.,  as  mortgage 
trustee,  to  deliver  to  the  company  proxies  for  voting  the 
collateral  deposited  as  security  for  the  §4.000,000  bond.s, 
but  only  in  case  certain  deeds  of  further  a.ssurance  sought 
by  the  trustee  be  furnished  within  thirtj'  daj's.  The  collat- 
eral conssts  of  9,971  shares  of  the  Lafiin  &  Rand  Powder  Co., 
7,000  shares  of  the  Eastern  Dynamite  Co.  and  10,000  shares 
•of  the  E.  I.  du  Pont  de  Nemours  Co. 

Balance  Sfuct  of  Lafiin  &  Rand  Powder  Co.  (.V.  Y-) ,  filed  July  18  1905. 

Assets  i$7 ,794,724) —  I       Llabllilies  ($7,794,724)  — 

Real  estate $2 ,9.'!5 ,633  1  Capital  stock $1 ,000 ,000 

Personal  property 1 ,719,944  Accounts  payable 5.12,381 

•Cash  and  debts  receivable.  2.530,243 1  Protlt  and  loss 6,262,34.! 

Merchandise 608.904! 

— V.    SJ.    p.    1442. 

Des  Moines  (Steam)  Heating  Co. — Sale  August  6. — Th:s 
■  company's  plant,  it  is  announced,  will  be  sold  at  auction  to 
the  iiightst  bidder  at  10  a.  m.  Aug.  6  under  order  of  Judge 
Smith  McPherson  of  the  Federal  Court,  to  satisfy  the  sums 
of  So, 407  S6  and  S94  07,  with  interest  at  6%.  See  Iowa 
Light,  Heat   &  Power  Co.  in  V.  79,  p.  273,  and  compare 


V.  S-J 


•  P- 


1.500. 


Detroit    (Mich.)    Edison    Co. — Bonds    Offered — Statu.'^. — 

Spencer  Trask  &  Co.,  New  York  Citj',  recently  offered  for 

sale  an  additional  block  of  the  first  mortgage  5%  gold  bonds, 

dated  1903,  due  Jan.  1  1933;   authorized  issue,  $10,000,000; 

outstanding,    .55,948,000    (compare   full   statement,    V.    7G, 

p.  S6S).     A  circular  says: 

The  new  generating  plant,  having  an  Initial  capacity  of  12,000  kilowatts, 
or  16,000  electrical  horse-power,  enables  the  company  to  produce  Its  entire 
power  at  one  point,  and  transmit  it  economlcallj-  b>'  means  of  the  live 
generating  steam  plants,  which  latter  are  used  as  seb-stations.  The  de- 
mand for  power,  which  the  old  stations  lacked  capacity  to  supply,  makes 
available  lor  the  new  generating  plant  a  large  amount  of  new  business. 
The  Detroit  TJnited  P.y.  (ecelves  power  for  its  lines  in  the  Delray  and 
down-town  districts  from  the  main  generating  station. 


Earninas  tor  Year  Ending  \Iiiii  31. 

Gross.  Xrt.  Bonit  Int. 

$929,630     5362,908     §262,429 

755,867      273,015     


Bal..  Sur. 
$100,479 


Year — 

1905-06        

1904-05 

— V.  82,  p.  454. 

Debenture  Bonds. — The  shareholders  will  vote  Aug.  1.5  on 
a  proposition  to  authorize  and  sell  an  issue  of  .$1,000,000 
debenture  bonds  at  such  time  or  times  as  the  directors  shall 
prescribe,  such  debentures  to  be  convertible  into  stock  of 
the  company  at  the  option  of  the  holder.  The  proceeds  of 
these  debentures  will  be  used  for  general  uses  and  will  not, 
we  are  informed,  be  used  in  connection  with  the  acquisition 
below  mentioned. 

Acquuition. — The  company  has  purchased  the  stock  of 
the  Central  Heating  Co.  of  Detroit  (V.  80,  p.  2623).  The 
bonds  of  the  Central  Heating  Co.  (authorized  issue,  .$1,000,- 
000;  at  last  accounts  outstanding,  8300,000)  have,  it  is 
stated,  been  taken  up  and  Detroit  Edison  bonds  issued  in 
their  stead.— V.  82,  p.  454,  163. 

(E.  1.)  du  Pont  de   Nemours   Powder  Co.,  Wilmington, 


Del. 
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Gorham  Manufacturing  Co.,  Providence,  R.  I. — Sih-ir- 
smiths  Flan  Abandoned — Stocks  of  Subsidiaries  to  Be  Sold 
at  Atiction. — The  shareholdeis  at  the  meeting  in  Providence 
on  Aug.  1,  by  a  vote  of  43,113  shares  to  3,261,  agreed  to 
abandon  the  plan  for  transferring  the  business  to  the  .Silver- 
smiths Co.  adopted  May  1  (V  82,  p.  1043).  They  al.so 
adopted  a  resolution  to  .sell  at  auction  the  stock  htjldings 
in  other  companies  engaged  in  a  similar  business  at  not  less 
than  SI. 627, 440,  and  pa.«.spd  a  r< .solution  of  confidence  in 
President  Edward  Holbrook  and  the  board  of  directors. 
The  resolution  regarding  the  sale  of  stock  in  subsidiary  com- 
panies was  in  substance: 

Whereas.  The  directors,  because  of  the  advice  of  counsel  and  because  of 
business  and  llnanclal  reason.s.  have  recommended  that  this  company 
should  not  continue  to  own  share  stocks  of  other  manufacturing  corpora- 
tions engaged  In  a  similar  business:    and 

Whereas.  The  share  stocks  owned  In  such  manufacturing  corporations. 
to  wit,  of  the  Wiiltlng  Manufacturing  Co.  ($1  .000,000.— Ed.) ,  \\  llllain  U. 
Dunrln  e-o..  Sllv.  r-imlths  Co.  (of  .New  .Jersey)  ($2,000.  — Kd.) .  Silversmiths 
Co.  (of  N<-w  York),  and  the  William  I).  Kerr  Co.  ($100.000.  — Kd.) ,  liave 
been  appraU'd  ai  the  aggregate  sum  of  $1  .627.4  10:    and 

Whereas.  .An  otier  ha.s  been  received  and  read  to  this  meeting  to  pur- 
chase the  "aid  share  stocks  for  such  appraised  value,  with  the  privilege  to 
all  stockholders  of  this  company  to  participate  In  the  purchase.  If  made, 
pro  rata:     Now,   therefore,   be  It 


Re.solvcd.  That  the  directors  be  Instructed  to  sell  all  of  the  said  shares 
of  stock  at  public  auction  upon  such  terms  as  the  hoard  may  Ueternnlno 
at  not  less  than  the  price  stated  hi  the  aforesaid  offer:    and 

Hesohcd,  That  In  case  at  said  nuctloii  there  should  not  be  bid  a  larger 
sum  for  s«ld  share  stocks  than  $1  ,627,440,  the  directors  are  hereby  author- 
ized  to  accept    the   oiler   heretofore  reeeUed. 

tPursuant  to  the  foregoing  resolution  tin-  following  amounts  of  stock  are 
advertised  to  Iw  sold  at  auction  In  Providence  on  Aug.  11,  viz.:  9,120 
shares  of  the  capital  stock  of  the  Whiting  Manufacturing  Co.;  2,000  shares 
of  the  William  H.  Durgln  Co.:  1,000  shares  of  the  \\  llllnm  1).  Kerr  Co.; 
243  shares  of  The  Sllversmlllis  Co.  (a  .New  \  oik  corporatlou):  7  shares  of 
The  Sllversndths  e'o.    (a   New  Jersey   corporation.) 

In  the  rec(>nt  court  proc(>edings  it  was  learned  that  Presi- 
dent Holbrook  owns  and  through  his  faiiiily  controls  a  little 
over  52%  (about  $1,575, 000)  of  the  $3,boO,0()()  common 
stock,  and  alwut  17%  ($340,000)  of  the  $2,000,000  pre- 
ferred stock;  also  that  the  holdings  of  ex-President  Robin- 
son aggregate  about  $()51,000.  The  affidavit  of  Treasurer 
Edwiirel  lioll>rook  stated  that  the  fiorluim  e)wn(>d  in  addition 
to  its  own  profx'fty  90'ifj  of  the  stock  of  th(;  Whiting  Com- 
pany, all  of  tiuit  of  the  Durgjn  Company,  anel  of  the  William 
B.  Kerr  Company,  and  all  but  seven  shares  of  The  Silver- 
smiths Company. — V.  83,  p.  216. 

Gulf  Coal  &  Coke  Co.,  Mobile. — Purchase  Price. — Refer- 
ring to  tlic  recent  sale  of  the  eomijany's  17,000  acres  of  coal 
lands  to  J.  F.  Hansom  and  associates,  the  "Manufacturers' 
Record"  says: 

It  has  since  been  ascertained  that  the  lirst  reports  were  erroneous  as 
to  the  price  paid  for  the  property,  and  it  is  understood  that  from  $500,000 
to  $600,000  is  the  correct  amount. — V.   83,  p.   99. 

Huebner-Toledo  Brewing  Co. — Dividends. — The  first  an- 
nual dividend  of  6%  on  the  preferred  stock,  recently  an- 
nounced, is  paj'able  in  two  installments,  viz.:  3%  on  Aug.  1 
to  holelers  of  record  July  20,  the  remainder  next  February. 
— V.  S3,  p.   40. 

Illinois  Brick  Co. — Output. — The  "Chicago  Inter-Ocean" 
of  July  22  quotes  President  George  C.  Prussing  as  saying: 

The  record  of  brick  delivered  during  the  last  four  months  was  as  follows: 
March,  19,000,000:  April,  39  ,000,000:  .May,  49,000.000;  .June,  51  ,000,000. 
So  far  during  July  the  Increase  has  been  In  like  proportion.  The  ligures 
given  cover  the  period  of  open  strife  between  the  brick  manufacturers  of 
Chicago. 

The  more  brick  we  make  the  cheaper  will  be  the  cost  per  thousand. 
Our  various  yards  are  turning  out  2,000,000  bricks  a  day  at  present. 
Prices  have  been  cut,  but  still  we  are  not  selling  brick  at  the  present  time 
at  a  loss.  The  recent  semi-annual  statement  reflected  conditions  that 
were  not  all  that  could  be  desired.  However,  our  linancial  position  is 
really  stronger  than  the  ligures  would  suggest.  Since  the  lirst  of  the  year 
we  have  spent  in  rehabilitation  a  total  of  $86,000.  During  the  fiscal 
year  wc  are  going  to  put  $120,000  back  into  our  plants.  Every  possible 
device  and  plan  known  for  saving  money  and  Improving  our  product  is 
being  Installed. — V.  83.  p.  1531, 

Independent  Telephone   Securities   Co.,   Utica,   N.   Y. — 

Holdings. — See    United   States   Inelepenelent   Telephone    Co. 
b(-low.— V.  81,  p.  843,,  671. 

International  Condenser  Co. — Sold  at  Auction. — At  auc- 
tion on  July  25  there  were  sold  by  Adrian  H.  Muller  &  Son 
5,250  shares  of  common  s-tock,  3,250  shares  of  preferred 
stock,  and  a  promissory  note  of  $60,000  dateel  July  9  1904, 
all  for  the  sum  of  $10,000.  The  New  Jersey  corporation  of 
this  name  is.-^ieel  $1,000,000  capital  stock. 

Iowa  Light  Heat  &  Power  Co.,  Des  Moines. — See  Des 
i\Ioines  Heating  Co.  above. — -V.  82,  p.  1500. 
'  Laclede  Power  Co..  of  St.  Louis. — Change  in  Control. — 
E.  W.  Clark  &  Co.  of  Philadelphia,  who  control  the  East 
St.  Louis  &  Suburban  Co.  (see  p..  37  of  "Street  Railway" 
section),  the  St.  Louis  papers  say,  have  within  recent  weeks 
acquireel  control  of  this  company  and  the  Edison  Electrical 
Illuminating  Co.  of  Carondelet.  The  firm,  however,  is  not 
prepared  to  confirm  the  report.  The  Laclede  Power  Co. 
early  in  1903,  having  no  bonds  or  obhgations  outstanding, 
increased  its  authorized  capital  s-tock  from  $800,000  to 
$1,000,000.— V.  76,  p.  708. 

Maine  Steamship  Co.. — First  Dividend. — The  company  has 
declared  an  initial  dividend  of  234%  on  its  $1,000,000  stock, 
payable  .A.ug.  15  to  holders  of  record  Aug.  7. — V.  76,  p.   597. 

Merchants'  Refrigerating  Co.,  New  York. — Sale  at  Auc- 
tion.— At  auction  last  week  Adrian  H.  Muller  &  Son  se)ld  50 
shares  of  the  company's  stock  at  200-201. — V.  81,  p.  730. 

Metropolitan  Gas  &  Electric  Co.,  Chicago. — Holding  Com- 
fjuny  for  Municipal  Enterprises— Directors. — This  compan}', 
incorporated  in  Delaware  Oct.  16  1905.  with  $12,000,000 
capital  stock,  owns  a  ma.jority  of  the  stock  of  the  Citizens' 
Gas  (fe  Electric  Co.  of  Waterloo  and  Cedar  Falls,  Iowa. 
The  list  of  directors  given  in  the  statement  for  that  com- 
pany (which  see  above)  indicates  that  the  Metropolitan  is 
controlled  by  the  same  interests  as  the  LTnion  Gas  &  Electric 
Co.  (of  Delaware),  Chicago,  if,  indeed,  it  is  not  the  successor 
of  that  company  (see  V.  82,  p.  937;  V.  81,  p^.  1379,  313; 
V.  79,  p.  2751). 

Of  the  authorized  stock  of  the  Metropolitan  Gas  &  Electric 
'Co.,  $6,000,000  is  6%  cumulative  (non-jjarticipating)  pre- 
ferred and  S6, 000,000  is  common  stock;  par  of  shares,  SKX). 
Total  stock  issued,  $6,000, 0(K),  on  which  we  uneieistand 
J 1 ,800,000  has  been  })aid  in  in  ca.sh.  The  Union  Gas  &  I':iectric 
Co.  has  outstanding  $3,475,000  capital  stock,  which  may  or 
may  not  be  owned  in  whole  or  in  i)art  by  the  Metr(>fX)litan, 
the  corporate  existence  of  both  (•oiii]>aniesl>e^ing  maintained. 

Mexican  Petroleum  Co.,  Los  Angeles.— /''Vr.sf  Dividend. — 
The  dircctoi.s  have  declared  an  initial  dividend  at  the  rate  of 
8%  per  annum,  payable  two-thirds  of  1%  on  the  first  of 
evcrj'  month,  b<  ginning  with  Aug.  1,  to  the  holdeis  of 
record  on  the  20ili  of  the  preeeding  month. — V.  82,  p.  1500. 

National  Clay  Manufacturing  Co.— See  Great  Flastern  Clay 
Co.  above  and  coiiipaii;   \'.  SO,  p.   123S. 
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National  Corporation  Securities  Co.,  New  York. — Bond  Is- 
sue.— The  sliurclioldcrs  on  Aur.  2  ^•()t(•(l  to  authorize  u  trust 
agreement  securing  an  issue  of  bonds. 

The  company  was  Incorporated  under  the  laws  of  New  Jersey  on  April  1."! 
with  $2. 000, 000  of  authorized  capital  stock  (par  of  shares  $100) ,  all  of  one 
class,  $1,000,000  of  wlilch  has  been  Issued  and  paid  In,  to  own  and  deal 
In  the  securities  of  other  corporations,  especially  the  stock  and  bonds  of 
public  utility  corporations. 

The  officers  are:  President,  James  Kerr;  First  Vice-President,  W.  H. 
Taylor;  2nd  Vice-President.  G.  \V.  Falrchlld;  .Ird  Vice-President,  F.  M. 
Klrby;  4th  Vice-President,  J.  I!.  Russell:  Secretary,  Homer  Greene:  Assist- 
ant Secretary,  J.  K.  UockendorIT,  and  Treasurer,  A.  G.  Palmer.  Xew 
York  office  Is  No.  46  Wall  Street. 


■Property  Trans- 
above.— Y.  82, 


National  Electric  Co.,  Milwaukee,  Wis.— 

f erred. — See  National  Brake  &  Electric  Co. 
p.  755. 

National  Refining  Co.,  Cleveland. — Re-incorporated — Stock 
Increase. — This  Dehiware  corporation  was  on  July  6  re-incor- 
poratecl  under  the  laws  of  Ohio,  its  capita!  stock  being  in- 
creased from  .152, 000,000  to  $5,000,000,  viz.:  the  common 
stock  from  $750,000  to  $2,000,000,  and  the  preferred  (8% 
cumulative)  from  $1,250,000  to  $.3,000,000;  par  of  shares, 
$100.  The  new  stock  has  all  been  subscribed.  No  bonds. 
The  company  has  arranged  for  the  erection  of  a  large  refinery 
at  Coffeyville,  in  the  heart  of  the  Kansas  oil  fields,  and  for 
the  immediate  laying  of  40  miles  of  4-inch  pipe  line.  The 
refinery  will  have  a  capacity  of  2,500  barrels'per  day  and  will 
cost  $250,000.     The  "Cincinnati  Enquirer"  says: 

The  company  Is  an  enlargement  of  the  National  Refining  Co.,  Incorpor- 
ated under  the  laws  of  Delaware  In  1901 ,  as  successor  of  the  National  Relin- 
Ing  Co.  of  Ohio,  Incorporated  In  1882.  It  has  refineries  at  Cleveland, 
Flndlay  and  Marietta  and  is  allied  with  the  National  Pipe  Line  and  the 
Northern  Oil  Co.  The  President  Is  J.  I.  Lamprecht,  of  Cleveland,  and 
Frank  B.   Fretter  is  Secretary. — V.  82    p.   1500. 

New  York  Dock  Co.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $220,000  additional  first  mortgage  4% 
bonds  of  1951,  making  the  total  bonds  listed  $11,800,000. 
The  proceeds  of  the  additional  bonds  "have  been  used  in  the 
erection  of  two  new  piers  on  the  property  of  the  company 
and  the  rebuilding  of  the  bulkhead  adjoining  them." 

Earnings. — For  the  11  months  ending  June  30  1906  com- 
pared with  the  year  ending  July  31  1905: 

Period.  Gross.  Net.  Bond   Int.       BaL.Sur. 

1905-06  (11  mos.) $1,798,116  $1,042,477  $428,317  $614,160 

1904-05  (year) 1,845,171  969,596  463,200  506,396 

The  preferred  stock  ($10,000,000,  5%  non-cum.)  is  now 
on  a  3%  basis,  a  semi-annual  dividend  of  li^%  having  been 
paid  last  April.— V.  82,  p.  573. 

Northwest  Light  &  Water  Co.,  Washington. — Possible 
Sale. — See   North  Yakima  in  State   &  City  Department. 

O'Neill-Adams  Co.,  New  York. — Consolidation. — See  Asso- 
ciated Merchants  Co.  above. 

Pacific    States    (Bell)    Telephone    Co. — Dividend  Omitted 

Owing  to  San  Francisco  Disaster. — The  "Boston  News  Bureau" 

of  July  27  says: 

The  company  has  passed  the  last  regular  quarterly  dividend  of  1  M  % , 
due  July  15  1906.  This  action  is  the  direct  result  of  the  San  Francisco 
conflagration,  which  practically  destroyed  the  city  of  San  Francisco  and  en- 
tailed a  loss  of  $1,500,000  upon  the  company.  Immediately  after  the  fire 
the  company  began  the  work  of  re-installatlon,  and  by  May  1  had  lines  In 
operation  serving  4,000  subscribers'  stations.  The  growth  has  been  ex- 
ceedingly rapid,  so  that  the  company  now  has  over  14,000  subscribers' 
stations,  a  gain  of  10,000  stations  in  about  two  months.  In  view  of  the 
fact  that  this  rapid  growth  is  calling  for  large  expenditures  for  equipment, 
It  was  deemed  more  conservative  to  pass  the  July  dividend. 

The  Pacific  States  Co.  Is  one  of  the  five  largest  sub-companies  of  the 
American  Telephone  &  Telegraph  Co.,  and  had  a  total  of  242.058  sub- 
scribers' stations  on  Dec.  31  last,  of  which  over  56,000  were  In  San  Fran- 
cisco.—V.  82,  p.   1377. 

Park  &  Tilford  Co.,  New  York.— PWce  Paid  for  Old  Com- 
pany's Stock. — The  New  York  "Times"  of  July  27  gave  the 
following: 

Surrogate  Sllkman  decided  yesterday  that  the  executors  of  Charles  Park 
are  accountable  to  the  estate  for  the  sale  of  capital  stock  of  Park  &  Tilford 
(the  old  company)  at  the  rate  of  $900  a  share  instead  of  $600.  Some  time 
ago  Hobart  Park,  one  of  the  executors  and  trustees,  sold  the  stock  to  the 
Park  &  Tilford  Corporation,  which  paid  $600  a  share,  and  also  paid  to 
Mr.  Park  a  bonus  of  $750,000  on  condition  that  he  keep  out  of  business 
In  New  York  and  New  Jersey  for  twenty  years. 

The  Surrogate  decides  that  the  bonus  paid  was  for  the  good-will  of  the 
estate  and  not  of  Mr.  Park  as  an  individual. — V.  82,  p.  1272,  1383. 

Pawtucket  (R.  I.)  Electric  Co, — Status. — See  Pawtucket 
Gas  Co.  of  New  Jersey  below. — V.  74,  p.  1041. 

Pawtucket  (R.  I.)  Gas  Co.  (of  New  Jersey). — Status — 
Stock  Offered. — Clarence  E.  Thompson  &  Sons,  New  Haven 
and  Bridgeport,  recently  offered  at  99  and  accrued  dividend 
500  shares  of  $100  each  of  the  company's  5%  cumulatiA^e 
preferred  stock.  A  circular  says  (the  words  in  parentheses 
being  ours. — Ed.): 

Capitalization:  Bonds,  4%  (first  collateral  trust,  due  May  1  1932, 
$2,000,000  authorized,  V.  79,  p.  2799),  outstanding,  $1,400,000:  preferred 
stock,  $1,000,000:  common  stock,  $1,000,000.  Company  organized  under 
laws  of  New  Jersey  May  14  1902,  and  owns  all  the  ($750,000)  stock  of  the 
Pawtucket  Gas  Co.  of  Rhode  Island  (which  see  below) ,  and  also  a  majority 
(51  K%)  of  tlie  ($600,000)  stock  of  the  Pawtucket  Electric  Co.,  which 
companies  serve  a  district  comprising  a  population  of  71 ,239.  The  earnings 
of  the  company  for  the  calendar  year  1905,  Including  the  earnings  of  the 
Pawtucket  Klectric  Co.  which  accrue  to  the  gas  company,  were  as  follows: 
Net  earnings,  $19.'), 055;  bond  Interest,  $56,000;  preferred  dividend, 
$50,000;   balance,   surplus,   $89,955. 

(The  Pawtucket  Gas  Co.  of  Rhode  Island  has  no  bonds  outstanding.  The 
Pawtucket  Electric  Co.  has  made  an  issue  of  $500,000  first  mortgage  5s, 

dated    1896,   due   June   1916:    Interest   payable .     The 

companies  supply  Central  Falls,  Valley  Falls,  Lonsdale,  Berkeley  and  Ash- 
ton  as  well  as  Pawtucket.) — V.  79,  p.  2799. 

Pawtucket  (R.  I.)  Gas  Co.  of  Rhode  Island. — Fifteen-Year 
Exclusive  Franchise. — Under  authority  from  the  Citj-  Council 
a  contract  has  been  entered  into  granting  the  company  a 
15-year  exclusive  franchise  in  consideration  of  a  reduction 
in  the  price  of  gas,  recently  $1  50  per  1,000  cubic  feet,  to 
$1  10  for  the  first  five  years  from  July  1  1906;  $1  05  for 
the  second  five  years,  and  $1  for  the  last  period.  This  is 
a    Rhode    Island    corporation    whose    entire    capital    stock 


($750,000,  no  bonds  issued)  is  owned  by  the  Pawtucket  Gas 
Co.  of  New  Jersey,  which  see  above. — V.  74,  p.  991. 

People's  Gas  Light  Co.  of  Cleveland. — See  Cleveland  Gas 

&  Electric  Co.   above.- V.  82,  j).    1273,   1215. 

Planters  Compress  Co. — Report. — Secretary  Frederick  S. 
Goodwin,  June  26  1906,  writes  in  substance: 

The  flnuneial  year  ending  May  31  1906  was  not  a  prosperous  one.  The  company 
operated,  as  cIrcumHtanceH  made  poH.slblp,  Its  numerous  Kin  plants  In  Texas  and  ao- 
jolnlne  territory,  Ijut  the  condltion.s  of  the  cotton  crop  and  the  markets  were  variable 
and  bad.  and  the  operation.  In  spite  of  all  eflorts  towards  economies,  was  not  profita- 
ble. These  plants  will  now  be  sold  as  fair  opportunities  offer,  the  purctiasers.  If  they 
desire,  hlrlni;  the  Lowry  compres.s  mathines  therein  Installed.  The  numerous  lessees 
of  the  company  s  presses  operated  the  same  durlnj;  the  year,  and  we  believe  In  most 
cases  will  continue  to  do  so.  The  market  for  "Lowry  bales  "  was  almost  wholly 
among  the  forelun  spinners. 

We  see  no  reason  to  doubt  that  the  compress  machine,  controlled  by  our  patents 
Is  a  mechanical  success  or  that  the  bale  Is  a  superior  package  entirely  free  from  cer- 
tain defects  of  earlier  years.  The  enterprise  as  a  whole  however,  has  to  stem  the 
tide  of  competition  with  the  old-established  square  bale  Interests. 

It  will  be  remembered  that  the  transportation  advantat'es  offered  by  the  "Lowry 
bale"  constituted  one  of  the  foimdatlons  of  the  enterprise.  In  ocean  frelKhts  and 
ocean  Insurance  the  coiiipany  has  continued  to  obtain  the  former  favorable  differ- 
ential of  aljoiit  one-tliiril.  In  the  matter  of  railroad  freights,  the  railroads  having* 
refused  to  continue  (iiffcTcntlals,  the  company  appealed  to  the  Inter-State  Commerce 
Comml.sslon,  In  one  ca.se  it  was  shown  that  we  were  charted  the  same  rate  for  a 
freight  .service  of  464  car-miles  as  the  square  bale  Interests  were  charted  for  1.540 
car-mllcs.  The  Commission  fCommis-sloner  Prouty  dl.s.senting>  decided  in  substance 
that  as  the  company  was  not  then  handling  more  than  a  small  fraction  of  the  crop 
and  might  become  monopolistic  If  given  any  differential.  The  company  suffers  In 
consequence. 

The  future  of  the  company  must  develop  as  conditions  require.  Your  board  has 
thought  It  wise  to  still  further  reduce  expenses  and  turn  over  to  others  the  handling 
of  the  cotton  during  the  coming  .season  Arrangements  to  this  end  have  been  made 
and  possible  losses  to  the  company  are  thus  avoided,  and  up  to  a  certain  minimum 
the  benefit  for  the  coming  season  of  the  company's  leases  of  presses  has  in  this  same 
connection  also  been  turned  over.  The  company  retains  all  its  most  valuable  pat- 
ents and  le.ssees  will  continue  to  operate.  The  attitude  of  the  railroads  makes  It  Im- 
Eossible  to  do  anything  with  haj'  and  similar  products.  For  the  present  the  company 
as  ample  funds  for  its  requirements  and  has  no  indebtedness. — V.  8, 1  p.  1046. 

Randolph-Macon  Coal  Co. — Interest  Payments. — The  cou- 
pons due  Aug.  1  1906  from  the  first  mortgage  5%  bonds  are 
being  paid  upon  presentation  at  the  office  of  Wm.  A.  Read 
&  Co.,  25  Nassau  Street,  New  York  City,  who  placed  the 
issue.     Compare   V.   82,  p.    1045. 

Rochester  (N.  Y.)  Telephone  Co. — Stock  Holdings. — See 
United  States  Independent  Telephone  Co.  below. — V.  81, 
p.  1796. 

Rutland-Florence  Marble  Co.  (of  Vermont). — Further 
Facts. — Theo.  P.  Harding  of  Boston  recentlj'  offered  a  block 
of  first  mortgage  6%  sinking  fund  gold  bonds  dated  March  1 
1906,  total  issue  $600,000,  of  which  $100,000  reserved  in 
treasury  for  future  additions. 

A  letter  written  June  15  1906  by  President  Charles  N. 
Fowler  says  in  substance: 

Company  Incorporated  in  April  1901  under  laws  of  Vermont,  with  a  capital  stock 
of  51,000,000.  The  property  consists  of  1.374  acres  at  Fowler  and  West  Rutland. 
Vt.,  all  within  the  Rutland  marble  district,  the  quarries  producing  a  wide 
variety  of  marble — gray,  pink,  blue,  dark  and  light,  mottled  up  to  white.  Covers 
a  vein  nearly  1%  miles  long  and  approximately  1 .500  feet  wide,  nearly  perpendicular, 
tested  to  a  depth  of  about  250  feet;  two  [steel]  mills,  one  of  which  cost  upwards  of 
8300,000,  with  motor  cranes  for  handling  the  marble;  its  own  railroad,  connecting 
with  the  Rutland  RR.:  one  general  store  and  54  tenements.  The  improvements 
represent  a  cash  Investment  of  $1,250,000. 

We  furnish  bank  and  building  fronts  and  interiors,  and  supply  contractors  with 
base,  tile,  stairway  treads,  platforms,  wainscot,  switchboards,  and  do  a  large  busi- 
ness in  monumental  work.  Since  the  present  management  took  charge  the  output 
has  increased  about  fivefold.  The  plant  is  running  to  its  fullest  capacity.  At  present 
the  net  earnings  exceed  the  annual  interest  charge  on  the  SoOO.OOO  bonds  offered 
nearly  threefold,  and  Improvements  in  progress  will  materllaly  increase  the  earnings 
In  the  near  future. — V.  83.  p.  41. 

Sears-Roebuck  &  Co. — Listed  in  Chicago. — The  Chicago 
Stock  Exchange  has  listed  the  $10,000,000  7%  cumula- 
tive preferred  stock  and  $30,000,000  common  stock. 
See  V.  83,  p.  41. 

Semet-Solvay  Co. — Description  of  Coke  Plant  at  Detroit. — 
The  "Iron  Trade  Review"  of  May  10  contained  a  5-page 
illustrated  article  regarding  this  companj-'s  coke  plant  at 
Detroit,  which  now  has  an  annual  capacity  of  250,000  tons. 
"The  Solvay  Process  Co.  and  the  Semet-Solvay  Co.,  at  their 
various  plants  throughout  the  country,  produce  annually 
over  2,000,000  tons  of  coke."  Compare  Solvay  Process  Co., 
V.  79,  p.  107.— V.  80,  p.  1239. 

Singer  Manufacturing  Co. — Plans  for  a  41-Story  Tower. — 
The  company  has  filed  completed  plans  for  its  office  building 
to  be  erected  At  the  corner  of  Broadway  and  Liberty  streets 
at  a  cost  of  about  $1,500,000.  The  main  building  will  be 
14  stories,  remodeled  from  the  present  Singer  Building  and 
the  adjoining  Bourne  Building,  and  it  will  include  a  tower 
625  feet  high,  containing  41  stories. 

Additions. — The  company,  it  is  said,  contemplates 
doubling  the  capacity  of  the  recently  acquired  works  of  the 
Wheeler  &  Wilson  Manufacturing  Co.  of  Bridgeport,  Conn., 
where  low-priced  machines  will  be  manufactured.  The  new 
plant  at  St.  Johns,  Que.,  was  opened  early  in  the  year,  its 
annual  capacity  being  reported  as  150,000  machines.  An 
exchange  recently  said: 

The  company  handles  about  80%  of  the  output  of  sewing  machines  In 
the  world.  It  has  four  plants  In  England  and  the  Continent,  in  which 
are  employed  about  15,000  people,  and  It  has  four  plants  in  the  United 
States  employing  about  the  same  number  of  hands,  and  is  just  completing 
a  fifth  plant  In  Canada  which  cost  $1,500,000.  It  has  its  own  iron  mines 
and  timber  lands,  having  recently  paid  $1 ,000,000  for  timber  lands  to  meet 
its   manufacturing  needs. — V.   81,  p.    1491,    1440. 

Southern  Cotton  Oil  Co. — Report. — This  company,  con- 
trolled by  the  Virginia-Carolina  Chemical  Co.  (see  V.  83, 
p.  90),  reports  its  surplus  earnings  for  the  year  ending  May 
31  1906  at  $532,709  (after  charging  to  "operating  expenses 
$438,009  for  repairs  and  renewals  during  the  year"),  con- 
trasting with  a  deficit  of  $338,386  for  the  year  1904-05. 
Balance  Sheet  May  31. 
1905.  I 
$  I      UabUilies- 

I  Capital  stock. 10.000. 000 
9,702,122  I  Bills  payable.  3,275,500 
3,589,384  I  Accts.  payable 

124 ,894  I  Reset  ves 

I  Surplus 

715,690 
1,171,814 


1906. 
$ 


Assets — 

Plants  &  other 

perm.  Inves.   9.906,110 

Mat'ls&suppl's  2,477,847 

Int.&Ins.Inadv     103,649 

Accts.  &bllls  re- 
ceivable ...    1,140,960 

Cash  In  bank.  1,145,988 


1906. 


165,920 
186,385 
,146,749 


1905. 
$ 

10,000,000 

4,325,000 

253,798 

201,066 

614,054 


Total 14,774,554  15,398,904 

-v.   81,  p.   672. 


Total 14,774,554   15,398,904 
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Solvay  (N.  Y.)  Process  Co. — Allied  Plants,  d-c. — See 
Sfiuot-Solvav  Co.  above  and  By-Products  Coki>  Corporation 
in  V.  8o.  p."i)S.— V.  SO,  p.  I'JiW. 

Sultepec  (Mex.)  Electric  Light  &  Power  Co. — Mortgage. — 
This  company,  incorporated  at  Albany  last  Ahirch  with  S200,- 
000  of  authorized  capital  stock,  has  made  a  mortgage  to  the 
Colonial  Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue 
of  $500,000  bonds.     The  directors  are: 

Ashley  T.  Cole,  Alexander  KcoRh,  W.  M  Park,  R.  J.  Helslor,  John 
L.  Wells,  Thoraas  L.  Huehes.  James  K.  Ford  Jr.,  Isaac  M.  Sutton  and 
Ernest  L.  Dane  all  of  New  York. 

Union  Gas  &  Electric  Co.  (of  Delaware),  Chicago. — Sec 
Metropolitan  Cas  it  Electric  Co.  above. — V.  82,  p.  937. 

Union  Gas  &  Electric  Co.  of  Cincinnati. — Lease  of  Cin- 
ciniuttiGas  <.{•  F.U  ctric  Co.— See  that  co.  above. — V.  82, p.  1274. 

United  Cigar  Manufacturers  Co. — Dividend. — The  direc- 
tors have  ileclared  a  dividend  of  l-'4%  on  the  preferred 
stock,  pavable  Sept.  1  190G  to  holders  of  record  Aug.  20. — 
V.  S2,  p. 991.  1105,  1100. 

United  Message  Co. — Telephone  Project — Stock — Mort- 
gage.— Tlii.-j  et)nipany,  which  was  incorporated  at  Al- 
bany on  June  21  1905  and  which  on  June  28  1905  tiled  a 
mortgage  to  the  Knickerbocker  Tru.-<t  Co.,  as  tru.stee,  to 
secure  S25.000.000  bonds,  lias  filed  a  certificate  increasing  its 
authorized  issue  of  capital  stock  from  §10,000  to  $10,000,000. 

The  company,  which  apparentlj'  is  closely  allied  with  the  Albany 
(N.  V.)  Home"  Telephone  Co.,  is  described  as  "a  holding  company, 
which  will  take  over  a  majority  of  the  capital  stock  of  practically  all 
the  independent  telephone  companies  in  the  State."  The  plans  of  the 
company  have  not  been  all  worked  out,  except  that  Albany  will  be 
the  centre  of  operation  of  the  system.  Of  the  capital  stock  heretofore 
authorized,  only  S700  has  been  actually  i.^sued.  The  sharc-liolders 
include  President  Howard  Hendrickson,  William  A.  Hendrickson,  M.  H. 
Teator,  F.  E.  Griffin.  W.  B.  Harris,  H.  J.  Dieknian  and  C.  J.  Crummey. 
all  of  Albany.     Oifice,  Union  Telephone  Building,  Albany 

The  company  was  incorporated  for  the  construction,  erection,  owning, 
leasing,  operatinrg  and  maintaining  of  hnes  of  electric  telephone  and  tele- 

fraph  in  the  States  of  New  York,  Pennsylvania,  Vermont,  Connecticut, 
[assachusetts,  Rhode  Island,  New  Hampshire  and  Maine,  and  tlie  Do- 
minioH  of  Canada.  Bonds  dated  June  24  1905  and  due  July  1935, 
but  subject  to  call  in  whole  or  in  part  on  and  after  July  1  1908  at  105. 
Denomination    S500.    SI .000    and    $5,000. 

United  States  Express  Co. — Description  of  New  Building. 
— The  "Engineering  Record"  of  New  York  in  its  issue  for 
July  8  contains  an  illustrated  article  describing  the  22-story 
building  now  in  process  of  construction  for  this  company  at 
Rector  and  Greenwich  sts.,  New  Y'ork  City.  Compare 
V.  81.  p.  269,  .564.  977;   V.  8.3,  p.  16.3. 

United  States  Graphotype  Co. — Stock  at  Auction. — On 
July  25  Adrian  H.  Muller  &  Son  sold  at  auction  277  shares 
of  preferred  stock  and  1,108  shares  of  common  stock  for 
S500  for  both  lots.  The  company  is  a  New  York  corpora- 
tion with  82,500,000  capital  stock.  James  R.  Keene,  Presi- 
dent.    Office,  17  Park  Row,  New  York  City. 

United   States   Independent  Telephone   Co.,    Rochester, 

N.  Y. — Stock  Holdings. — This  company's  annual  report  was 
cited  in  a  recent  issue  (V.  83,  p.  153).  The  company's  se- 
curity holdings  at  last  accounts  were  as  follows: 

The  statement  of  the  percentage  of  .stock  directly  controlled  Is  as  follows' 

Xew  York  Independent  Telephone  Co.,  63%  (V.  81,  p.  U78.  1104),-  Strombcrg- 
Carlson  Telephone  Manufacturing  Co.  (V.  81,  p.  1191).  95%  of  common  and  78% 
of  preferred:  Utah  Independent  Telephone  Co.  (V.  83,  p.  163),  52%;  Rochester 
(X.  Y.)  Telephone  Co..  98%  (V.  80.  p.  2402,  2224). 

The  Rochester  Telephone  Co.  controls  the  following  stock:  Independent  Tele- 
phone Securities  Co..  51.52%;  Broctport  Telephone  Co.,  66.66%;  Bergen  Telephone 
Co..  73.33%:  Interlake  Telephone  Co..  100%. 

The  holdings  of  the  Independent  Telephone  Securities  Co.  (V.  81,  p.  843.  671)  are 
as  follows:  Home  Telephone  Co.  of  Elllcottville.  100%;  Clinton  Home  Telephone 
Co..  100%  (\'.  SI.  p.  843):  Little  \alley  Telephone  Co..  100%,;  Independent  Tele- 
phone Co.  of  Syracuse.  64.41%  (V.  SI.  p.  511);  Pioneer  Telephone  Co.  of  (':itta- 
raugtis  County.  87.23%:  Black  River  Telephone  Co..  68%:  Weedsport  Telephone 
Co..  66.66%:  Lakeside  Telephone  Co.,  65. 23%;  Rome  Home  Telephone  Co. ,  54.m".'^c; 
Utlca  Home  Telephone  Co.,  53.21%  (V.  79.  p.  2152:  V.  76.  p.  709:)  County  Tele- 
phone Co.  of  Herkimer.  61.66%;  Home  Telephone  Co.  of  Jamestown,  53.50%; 
Otsego  Home  Telephone  Co..  52.50%. — V.  83,  p.  153. 

United  States  Steel  Corporation. — Dividends  Resumed  on 
Common  Stock. — See  statement  under  "Annual  Reports" 
on  a  preceding  page  of  this  issue. — V.  82,  p.  1504. 

Virginia-Carolina  Chemical  Co. — Status  of  Sub.sidiary. — 
See  .Southern  Cotton  ()i!  Co.  above. — V.  83,  p.  90. 

Wagoner  (I.  T.i  Water  Co. — Bonds  Offered. — Lamprncht 
Brothers  dc  Co.,  Cleveland  and  New  York,  are  offering  at 
101  and  interest  $75,000  5%  first  mortgage  bonds,  "interest 
and  sinking  fund  guaranteed  by  the  City  of  Wagoner,  Indian 
Territory,  by  endorsement  on  each  bond."     A  circular  says: 

Bond"  dated  Dec.  1  1905.  due  Dec.  1  1925.  but  redeemable  after  10  .vears 
at  105  and  Interest.  Interest  payable  June  and  Dec.  1  at  Bankers  Trust 
Company,  N.  Y.,  trustee;  denomination.  $1,000;  total  authorized  Issue, 
$75,000.  Earnlnes  for  calendar  year  190.>:  Gross,  SI  1, 445;  net,  $7.i>.")4; 
Interest  on  bonds,  J3.750;  surplus,  1.'5..104.  Census  of  1905  shows  fi,200 
Inhabitants.  Excellent  transportation  facilities,  the  trading  centre  for  the 
surrounding  section,  the  soil  of  which  is  the  richest  In  the  territory  and 
under  extensive  cultivation. 

Exclusive  franchise  for  30  years  from  March  19  190.T  the  city  reserves 
the  right  to  purchase  the  system  after  10  years,  and  at  end  of  every  Ave 
years  thereafter.  In  1933  the  city  shall  either  buy  the  property  or  renew 
the  franchise  for  30-year  periods  until  the  system  Is  so  purchased.  The 
city  guarantees  to  rent  GO  Ore-hydrants  for  term  of  franchise  at  J.j.OOo  per 
annum  and  $.'>0  per  annum  for  each  additional  hydrant  up  to  lOO.  and 
S;.')  'or  each  hvdrant  above  100,  present  annual  rental,  J.") ,350  for  '>7  hy- 
drant.-!. The  city  contracts  to  levy  a  tax  each  year  for  the  full  life  of  the 
franchise  sufTlclent  to  pay  the  hydrant  rental  and  to  pay  over  to  the  trustee 
such  part  thereof  as  may  be  neressary  to  meet  the  Interest  and  slnklru'  fund 
charges  on  this  Issue  of  tionds.  The  guaranty  Is  endorsed  upon  >  ai-h 
bond  and  signed  by  the  Mayor  and  Hcrorder.  under  the  authority  en-.uu-d 
by  the  franchise  and  ordinances.  Sinking  fund  not  less  than  $l..iOO 
annually  for  the  redemption  of  the  bonds.  Plant  completed  In  KHi.'-  nt  a 
cost  o'  J9«.500  "Stone  pumping  station,  standpinc  100  feet  high  1 :;  feet 
lo  diameter  and  about  1 2  miles  of  mains.  Capacity  sulTiclent  for  a  popula- 
tion of  25.000.  The  source  of  the  supply  Is  the  f.rand  River.  Company 
1.^  controlled  by  prominent  local  Interests,  among  them  W.  B.  Kane. 
Pre^lilent  City   .National   Bank. 

Wisconsin  (Bell)  Telephone  Co. — Xew  Stock. — The  au- 
thorized i.-sue  (jf  capital  .-itock  has  been  increa.sed  from  S5,- 


000,000  to  §10,000,000,  and  the  Milwaukee  papers  state 
tiiat  a  hirge  block  of  the  new  shares  will  shortly  be  offered  at 
par  to  the  present  stockholders  to  provide  for  important  ex- 
ten.sions  and  imi)rovements.  The  regular  semi-annual  divi- 
dend of  ^'.j'',',  lias  been  declared. 


— The  August  investment  list  of  Redmond  &  Co.,  pub- 
lished in  this  issue  of  the  "Chronicle,"  should  have  the 
attention  of  investors.  The  list  includes  a  large  variety  of 
railroad  bonds  bearing  inten>st  from  ;-{)^  to  0%,  and  guaran- 
t(>ed  railroad  stocks  cariying  dividends  from  4  to  10%. 
Detailed  information  regarding  the  securities  offered  will  be 
furnished  on  request. 

— Scott  it  Stringfellow,  members  of  the  New  York  Stock 
Exchange  and  the  well-known  Richmond,  Va.,  banking  and 
brokerage  firm,  arenowesconccdin  their  new  banking  rooms 
on  the  first  floor  of  the  new  Mutual  Insurance  Building, 
considered  one  of  the  finest  oflSce  buildings  in  the  South. 
The  firm's  suite  of  offices  is  very  spacious  and  nicely  ar- 
ranged for  the  convenient  transaction  of  business.  Scott  & 
Stringfellow's  circulars  on  the  Chesapeake  <k  Ohio  RR. 
have  been  attracting  quite  some  attention  lately.  The  con- 
cern has  devoted  sjDecial  attention  to  a  minute  study  of 
this  property  and  its  affairs  and  will  furnish  copies  of  this 
circular  to  all  applicants.  Other  Southern  railroad  and  indus- 
trial properties  treated  in  the  same  careful  way,  and  ready 
for  distribution  in  circular  form,  are;  No.  54,  American  Car 
&  Foundry  Co.;  No.  55,  Comparison  L.  &  N.  and  C.  &  N.  W.; 
No.  56,  Comparison  Ch(>sapeake  &  Ohio  and  N.  &  W.;  No. 
57,  Comparison  B.  &  O.,  C.  &  O.  and  N.  &  W.;  No.  58, 
Central  of  Georgia  income  bonds.  •  The  members  of  the  firm 
are:    Frederic  William  Scott  and  George  J.  Seay. 

— Spencer  Trask  <fe  Company  of  this  city  have  issued  a 
second  edition  of  their  tran.s-continental  map.  The  demand 
for  this  useful  map  exceeded  expectations  and  consequently 
the  first  edition  was  quickly  exhausted.  The  map,  which 
can  be  had  on  request,  shows  the  main  lines  and  propo.sed 
extensions  of  the  various  trans-continental  railroad  systems 
of  the  United  States  and  Canada,  and  some  of  the  important 
connecting  lines.  It  has  been  brought  down  to  date  and 
the  relative  position  of  the  great  tran.s-continental  systems 
with  Eastern  and  Southern  connections  is  clearly  outlined, 
including  the  route  covered  by  the  Chicago  Milwaukee  & 
St.  Paul's  proposed  extensions  and  the  definitely  located 
Western  Pacific  route,  which  last  has  been  taken  from  the 
official  map  prepared  by  the  engineers.  In  the  lower  right- 
hand  corner  a  table  is  given  showing  the  earnings  per  mile 
of  the  roads  and  other  needful  information  for  a  com- 
parison of  the  different  systems. 

— George  R.  Hough,  ex-Comptroller  of  Jersey  City,  has 
recently  retired  from  that  office  after  fourteen  years'  service 
to  go  into  the  investment  business  at  1  Montgomery  Street, 
Jersey  City.  Mr.  Hough  has  from  his  long  experience  in 
the  Comptroller's  office  and  Jersey  City's  municipal  finances 
become  an  expert  on  taxes  and  the  tax  laws  of  New  Jersey, 
and  will  make  a  specialty  of  municipal  securities  and  of 
assisting"  towns  and  cities  in  the  administration  of  their 
taxes  and  tax  sales.  Mr.  Hough  also  represents  a  syndicate 
which  purchases  land  sold  for  unpaid  taxes  indifferent  taxing 
districts  of  New  Jersey. 

— The  new  firm  of  Wilmerding,  Morgan  &  Co.  started 
business  this  week  at  20  Broad  Street  and  67  Exchange 
Place.  The  concern,  which  will  do  a  general  banking  and 
brokerage  business,  is  composed  as  follows:  Lucius  Wil- 
merding, W.  Forbes  Morgan  Jr.,  until  recently  a  member 
of  the  firm  of  E.  Rollins  Morse  &  Brother,  and  James  B. 
Chaffee,  who  has  been  connected  with  Van  Emburgh  & 
Atterbury  for  the  past  twenty-five  years.  Mr.  Morgan 
will  represent  the  firm  on  the  New  York  Stock  Exchange. 

— Hobson,  Massie  &  Leigh  is  a  new  co-partnership  which 
has  recently  started  bu.siness  in  Richmond,  Va.  The  firm, 
consisting  of  Saunders  Hobson,  W.  R.  Mas.sie  and  W.  H.  P. 
Leigh,  are  members  of  the  New  York  Stock  Exchange  and 
the  Richmond  Stock  Exchange.  The  new  concern  has 
elegant  offices  on  the  main  floor  of  the  old  Mutual  Insurance 
Building.  Moore  &  Schley  are  their  New  York  correspond- 
ents, and  Hambleton  &  Co.  their  Baltimore  correspondents 

— Ashwell  &  Company,  the  New  York  Stock  Exchange 
and  New  York  Produce  Exchange  house  at  '.iO  Broad  Street, 
this  city,  are  prepared  to  give  expert  opinion  on  investment 
.securities.  The  firm,  of  which  W.  C.  Ashwell  anilHerbert  H. 
Knox  are  members,  was  established  in  1879  and  will  furnish 
carefully  con.sidered  advice  on  all  pensonal  or  written  invest- 
ment inquiries  made  by  either  individuals,  investors,  banks, 
trust  companies  or  banking  institutions. 

— The  firm  of  Gumpert  &  Buchanan  has  been  formed  to 
deal  in  unlisted  and  out.side  .securities  at  42  New  Street, 
this  city.  The  new  partnership  consists  of  Chester  A. 
Gumpert  and  Eugene  M.  Buchanan,  formerly  private  secre- 
tary to  Norman  B.   Ream. 

—The  1906  edition  of  "Moody's  Manual  of  Railroads  and 
Corporation  Securities"  has  just  been  i.ssued.  The  volume 
contains  2,786  pages,  and  furnishes  in  convenient  form  in- 
formation regarding  a  great  number  of  enterprises. 

— Lycurgus  Winchester,  a  member  of  the  Baltimore  firm 
of  Winchester  Bros.  &  Co.,  brokers,  was  struck  by  an  electric 
car  on  the  2d  inst,  and  instantly  killed.  He  was  twenty- 
seven  years  of  ag'-. 
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COMMERCIAL   EPITOME. 

yriduy   Night,   Aug.    3    1900. 

There  is  an  unu.sually  lar^c  busines.s  in  munufactun  s, 
especially  in  iron  and  steel,  and  even  in  branche.s  of  trade 
where  there  is  sometiiing  of  the  usual  mid-summer  lull  in 
transactions  a  very  hopeful  feeling  exists  as  regards  the  out- 
look for  the  fall  and  wiiitei-.  I'ric(  s  are  very  generally  steady. 
Speculation  continue  s  (juict . 


iStocks  of  Merchandise. 


Lard tierces 

Cocoa bags 

Coffee ,   Brazil bags 

Coffee ,  Java mats 

Coffee,  other bags 

Sugar    hogsheads 

Sugar bags,  &c. 

Hides No. 

Cotton bales 

Rosin   .barrels 

Spirits  turpentine barrels 

Tar barrels 

Saltpetre, bags 

Manila  hemp. bales 

Sisal  hemp bales 

Flour barrels  and  sacks 


Aug.  1 
1906. 


6,772 

14,000 

,876,384 

12.5,000 

391,910 

3 ,000 

641,884 

.5 ,000 

93  ,.560 

23,049 

1,107 

1,021 

2,000 

17,72.') 

3,266 

61,000 


July  1 
1906. 


6, .500 

11, .592 

3,077,982 

115,000 

401,553 

2,500 

650,500 

2,500 

114,960 

18,260 

1 ,628 

895 

750 

26,149 

6,025 

115,600 


Auij.  1. 
1905. 


8,238 

18,000 

3,432,734 

114.151 

384,350 

121 

1,348,339 

12,500 

147,608 

19,994 

,  455 

828 

248 

3,931 

1,689 

64,700 


LARD  on  the  spot  has  been  dull,  with  prices  easier,  owing 
to  a  decline  in  the  future  market  at  the  West;  City  83^c. ,  West- 
ern 8.S5@8.90c.  Refined  lard  has  been  quiet  with  Conti- 
nent ea.sier  and  other  grades  unchanged;  Continent  9.30c., 
South  American  10c. ,  Brazil  in  kegs  He.  The  speculation 
in  lard  futures  at  the  West  has  been  active  with  prices  lower, 
owing  to  liquidation,  the  sluggishness  of  the  cash  trade, 
pressure  from  bear  operators  and  a  lack  of  support. 

PORK  has  been  in  I'ght  demand  and  weaker;  mess,  old, 
$18@$18  50;  mess,  new,  $19@$19  50;  clear  $17@$18  75, 
family  .$19@.S19  50.  Cut  meats  have  been  quiet  but  firm 
owing  to  light  offerings;  pickled  shoulders  83^@8  J^c. ,  pickled 
hams  12i^@13c.,  pickled  bellies,  14@10  lbs.,  ll}i@\2]4c. 
Beef  has  been  weaker  with  some  increase  in  the  export  trade, 
principally  for  Germany;  mess  $8@$8  50,  packet  .$9,  family 
$9  50@.$10  50,  extra  India  mess  $15@.S17.  Tallow  has 
been  quiet  and  steady;  City  5c.  Stearines  have  been  quiet 
with  oleo  higher  at  9%c.  and  lard  unchanged  at  lO^c. 
Butter  has  been  in  fair  demand  and  firm;  Western  extras 
21c.  Cheese  fairly  active  and  steady;  State  factory  ll^^c. 
Eggs  have  been  quiet  and  steady;  Western  firsts  18@18>^c. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN 

Mon. 

S.72'A 
8.87  H 
8.171.^ 

OIL,  cottonseed,  has  been  dull  but 
manipulation;  prime  summer  yellow  3Si^@i38J^c.,  winter 
43c.  Linseed  has  been  quiet  and  steady.  Buyers  continue 
to  hold  off  in  the  belief  that  prices  will  decline,  but  the  selleis 
are  still  offering  very  sparingly;  City,  raw,  American  seed, 
38@39c.;  boiled,  39@40c.;  Calcutta  seed,  raw,  68c.  Lard 
has  been  firm  v/ith  a  fair  demand;  prime  69@71c.  Olive  has 
been  quiet  and  steady;  yellow  56@58c.,  green  58@60c. 
Cocoanut  has  been  quiet  and  firm  with  Ceylon  higher  at  73^c. 
and  Cochin  unchanged  at  S}4@8Hc.  Peanut  has  been  quiet 
and  steady;  white  55@(35c.  Cod  has  been  dull  and  steady; 
domestic  35@36c.,  Newfoundland  38@40c. 

COFFEE  on  the  spot  has  advanced,  owing  to  an  increased 
demand  and  a  rise  in  the  future  market.  Rio  No.  7,  8^@ 
8j^c.;  Santos  No.  4,  93^@95^c.  West  India  growths  have  been 
in  fair  demand  and  steady;   fair  to  good  Cucuta  8^@,9}4c. 

The  closing  prices  were  as  follows: 


Sat. 

September  delivery 8.82'-^ 

October  delivery 8.90 

January  delivery 8.25 


Tues. 
8.72  1^ 
8.77H 
8.15 


Wed. 
8.60 
8.67  3-^ 
8.05 


CHICAGO. 

Thurs.        Fri. 

8.87H      8.87H 
8.95  8.95 

8.20  8.22H 


stronger,   owing  to 


August 0.95c. 

September 6.95c. 

October 7.00c. 

November 7.05c. 


December 7.15c. 'April 7.45c 

.January 7.20c. |May    7.55c 

February 7.30c.  |  June 7.60c 

March 7.40c. 1  July    7.65c. 

SUGAR  has  been  fairly  active  with  an  increased  trade  in 
beet.  Prices  have  ruled  firm;  centrifugal,  96-degrees  test, 
3  25-32@3j^c.;  muscovado,  89-degrees  test,  3i^c.;  mo- 
lasses, S9-degre€s  test,  3c.  Refined  sugars  have  been  in 
fair  demand  and  steady;  granulated  4.70c.  Spices  have 
been  firm  with  a  fair  trade.  Teas  have  been  in  good  demand 
and  firm.     Hops  have  been  quiet  and  steady. 

TOBACCO,  domestic,  dull.  A  steady  demand  is  reported 
for  Sumatra.  Advices  from  the  chief  domestic  leaf  districts 
state  that  buyers  continue  the  policy  of  trying  to  con- 
tract for  supplies  of  the  new  crop  at  high  prices. 

PETROLEUM  has  been  active  and  lower;  refined,  barrels 
7.60c.,  cases  10.30c.,  bulk  4.50c.  The  decline  in  prices  is 
attributed  to  lower  quotations  for  crude  at  the  wells,  due  to 
increased  production  in  the  Illinois  fields  and  to  an  effort  to 
stimulate  the  export  trade.      Naphtha,   73@76  deg. ,  17c. 


100-gallon    drums.      Gasoline,    89 


in 


dcg-. 


20c.    in    100-gallon 


drums.     Spirits  of  turpentine  quiet  and  steady  at  60@6034c. 
Rosin  firmer  at  $3  95@$4  for  common  to  good  strained. 

COPPER,  quiet  but  firmer;  lake  18^@18^c.,  electrolytic 
183.8@18'40c.  Lead  quiet  and  steady  at  S^c.  Spelter 
firmer  at  6.05@6.10c.  Tin  active  and  higher  at  38.35@ 
38.60c.  Iron  firmer  with  a  steady  demand;  No.  1  Northern 
$19@$19  25,  No.  2  Southern  $17  75@$18. 


COTTON. 

Friday  Xighl ,  August  3  1906. 
THE  MOV^EMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
34,017  bales,  against  30,538  bales  last  week  and  25,601 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  7,720,908  bales,  against  9,849,351 
bales  for  the  .same  periotl  of  1904-05,  .showing  a  de'crease 
since  Sept.  1  1905  of  2,128,443  bales. 


Receipts  at — 


Galveston 

Pt.  Arthur,  &c 
New  Orleans.. 

Mobile 

Peiisacola,  &c. 

Savannah  

Brunswick 

Charleston 

{ieor(?et'n,  &c. 
Wilmington  .. 
Wash'toii,  &c. 

Norfollc 

Newp't  N.,  &c. 

New  York 

Bcston 

Baltimore 

Philadelphia   . 

Tot.  this  wk. 


Sat. 


Mon. 


Tues. 


Wed. 


1,965      2,811' 


9.34 

77, 

1,6491 
"126 

514| 
..... 


416' 
791 

1,781  j 

"164 


488 


1,8881 
163, 

1,374' 
536 

2.916, 

1,853 1 

"192! 
2 


464 
498 


148 


1.018 

"'241 
3 

4'.2i9 

'"24 
..... 

'"456 


5,311      6,391    10,034      5,972 


Thurs.  I    Fri.    1  Total. 


1,725; 

'"isi 

25 
'"257 
""166 

'""is 

""456 


1,159  10,566 

78  241 

141  3,287 

361  1,793 

2,916 

1,100  10,859 


97 


42 


373 

106 

"ii 

88 
2 


582 

2 

59 

2",  74.5 
604 

""28 

236 

99 


2,848      3,461|   34,017 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


1905-06. 

1904-05. 

Slock . 

Receipts  to 

Aug.  3. 

This 

Since  Sep 

This 

Since  Sep 

week . 

1  1905. 

week . 

1  1904. 

1906. 

1905. 

Galveston 

10, .566 

2, .540, .587 

25,195 

2,772,691 

17,189 

84,223 

Pt.  Arthur,  &c. 

241 

149.771 

1,417 

290,604 

New  Orleans  -- 

3,28711,633.410 

16,230 

2,642,216 

28,971 

61 ,248 

Mobile 

1,793 

247,533 

2,338 

325,346 

7,621 

3,715 

Pensacola,  &C- 

2,916 

171.824 

204,892 

Savannah 

10,859 

1,490,065 

13,241 

1,826,808 

35,095 

44,495 

Brunswick 

_ 

184.548 

328 

200,429 

700 

3,257 

Charleston 

582 

173,811 

1,282 

220,178 

4,656 

4,711 

Georget'n,   &c_ 

2 

1  253 

902 

Wilmington 

59 

325.636 

1,819 

373,078 

300 

6,673 

Washing! 'n,  &e 

_ 

122 

Norfolk 

2,745 

635.634 

10,219 

776,374 

9,210 

19,616 

Newp't  N'ws&c 

604 

22.638 

388 

27,321 

New  York 

_       _ 

6.575 

57 

33,407 

'9'3,484 

151,280 

Boston 

28 

63,469 

1,399 

79,666 

3.340 

2.998 

Baltimore 

236 

65,006 

27 

61,741 

3,403 

2,128 

Philadelphia  .. 

99 

9.748 

397 

13.576 

1,211 

3,525 

Total 

34,017 

7,720,908 

74,337 

9,849,351 

205,180 

387.869 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 


Galv'n,  &c_ 
N.  Orleans. 

Mobile 

Savannah  . 
Ch'ston.&c. 
Wilm'n.&c. 
Norfolk  -.. 
N'p't  N.,&c. 
All  others-. 

Tot.  this  wk 

Since  Sep  1 . 


1906. 


1905. 


1904. 


10.807 

3,287 

1,793 

10,859 

584 

59 

2,745 

604 

3,279 


26.612 
16.230 

2,338 
13,241 

1,282 

1.819 

10,219 

388 

2.208 


320 

2,361 

630 

558 

1 

8 

961 

163 

951 


34,017 


74,337 


7,720,908(9,849,351 


5.953 


7,117,518 


1903. 


436 

540 

4 

61 


44 

19 

125 

370 


1,599 


7,636,328 


1902. 


2,285 

2,382 
402 
225 

1,362 
66  i 

2,2491 
458 

2,517 


1901. 


000 

843 
35 

275 
11 
83 

654 


11,946 


7,449,025 


6,546 


18,002 


7,523,346 


The  exports  for  the  week  ending  this  evening  reach  a 
total  of  45,760  bales,  of  which  19,750  were  to  Great  Britain, 
9,043  to  France,  and  16,967  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905. 


Exports 
from — 


Week  ending  Ang.  3   1906. 
Exported  to — 


Great    ,  ,  Conti- 

Britain.  Fr'nce    nent. 


Total. 


Galveston 

Pt.  Arthur.  &c. 
New  Orleans. _i 

Mobile I 

Pensacola 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  Newsi 

New  York j 

Boston    - 

Baltimore 

Philadelphia  .. 
Portland,  Me.- 
San  Francisco. 

Seattle    

Tacoma 

Portland.  Ore. 

Pembina 

Detroit 


6,461 
7,142 


3,617 


5,999 


5001 
"5,219 


2,944     8,151 


6,961 

l"8",360 

"3",6i7 
11,095 


From  Sept.  1  1905  to  Aug.  3  1906. 
Exported  to — 


Great 
Britam. 


France . 


Conti- 
nent. 


Total. 


2,172j 

"246 
112 


100 


2,539 
266 


292 


2,172, 

"2".885! 
378 


1,021.945287.572 

46,875     

745.378246.751 

54.451  39.140 

S0.S44 

198.282 

108.068 

5.500 

139.595 

14.717 

6,792 

174.281 

135.508 

.S3. 842  13.974 

35.306  

1.8801  , 


39.993 
73.498 


5.225 
9.000 

2'5'.656 


767,2062 

66,200 

551.554  1 

43.219 

49.332 

668.444 

40,4.S3 

4.400 

175,263 

3.277 

225 

292.468 

10.298 

55.833 

3,512 


.1 


38,275 
51.883 
12,032 

4.848 
4.959 


8.8341 


,076,723 

113.075 

.543.683 

136.810 

170.169 

940.224 

148.551 

9.900 

320.083 

26,994 

7,017 

492.405 

145.806 

153,649 

38.818 

1.880 

38.275 

51,883 

12,032 

4.848 

4.959 

8.834 


Total 19,750  9.043  16.967  45,7602,862,098740.809  2,843.7116.446,618 


Total  1904-05.    46,188 


16.779    62.976  3,989.036838.5663,642.399  8,470.001 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named  We  add  similar  figures  for 
New  York. 


AUG.  4  1900.] 


THE  CHRONICLE. 


2*9 


Aug.  3  at — 


New  Orleans 
Galveston  .. 

Savannah 

Charleston    . 

Mohile 

Norfolk 

New   York.- 
Other  port*. 


On  Shipboard,  \ot  CI f and  for — 


Great  I 
Britain.]  France. 


2.693 
S90 


1.478 

"600 
500 


Total  1906  6,161 
Total  1905  3S.040 
Total  1904       2.349 


431 
56 


1,700 


75 


2,262 

9 .666 

105 


G«T- 
many 


1.831 
996 


700 
300 


3.827 

20.595 

1,448 


Other   I  Coast- 
Foreign]   wise. 


Total. 


Leal' 
stoe 


ina 
k: 


4.948 

800 

1.800 


1  .oOOi 
2001 


540 
494 
400 
200 
775 
6,368 


9.248 

8.088 

617, 


8.777 

19,553 

2,718 


10  443' 
3.236 
2,200 
200' 
3,953 
6  368 
2,8751 

i,ooo; 


IS 

13 

32 

4 

3 
•> 

90 

7 


528 
.953 
.895 
.456 
.668 
.842 
,609 
.954 


30.275 

95.942 

7,237, 


174.905 

291.927 

85 .600 


The  speculation  in  cotton  for  futui-e  delivei-y  has  been  ex- 
tremely dull,  and  prices  have  continued  to  fluctuate  within  a 
narrow  range  without  decided  tendencj'  either  way.     Early 
in  the  week  there  was  a  general  disposition  in  the  trade,  not 
only  here  but  also  in  New  Orleans  and  across  the  ocean,  to 
await  the  August  report  of  the  Department  of  Agriculture, 
and   prices   were   influenced   by   a  small   preponderance   of 
orders  on  either  side  of  the  account.      Heavy  rains  have  con- 
tinued to  fall  in  the  Atlantic  States,  notably  in  Georgia,  and 
complaints  of  the  grassy  condition  of  the  fields,  sappj^  plants, 
rank  growth  and  shedding  have  been  numerous,  and  lunc 
had  more  or  less  influence  in  checking  operations  on  the  short 
side.     Excessive  rains  have  been  reported  also  in  Texas  at 
times,  and  some  unfavorable  crop  accounts  have  been  re- 
ceived from  that  State.     The  bull  leader  continued  to  give 
support  whenever  it  seemed  to  be  needed.     The  spot  mar- 
kets at  the  South,  though  less  active,  have  nevertheless  been 
rather  firm.     On  the  other  hand,  the  Russian  news  has  been 
of  a  depressing   character,   the   receipts  of   new   cotton   at 
Houston  have  been  large  as  compared  with  the  arrivals  at 
this  time  last  year  and  two  years  ago,  and  a  relatively  liberal 
movement  of  new  cotton  to  market  is  expected  in  the  South- 
west in  the  near  future.  Crop  reports  have  on  the  whole  been 
favorable  rather  than   otherwise,   and  bears  insist  that  no 
serious  or  irreparable  damage  has  occurred.     A  commercial 
journal  issued  a  report  placing  the  average  condition  of  the 
crop  at  81.7  against  82.7  a  month  ago,  75.4  last  j'^ear,  84.4 
two  years  ago  and  77  in  190.':5.     A  local  statistician  issued  a 
report   making  the  condition  82.7  against  8',i.9  last  month 
antl  75  last  year.     A  prominent  commi.ssion  house  made  the 
condition   87.69,   against  76.15  last  j'ear  and  84.57  two  years 
ago.    To-day  prices  declined  sharply,  owing  to  general  selling 
on  the  Government  report,  which  stated  tlie   condition  at 
82.9,    against     83.3    last    month,    74.9     last  year,  91.6   in 
1904  and  82:4  the  average  for  ten  years.     Guesses  on  the 
size  of  the  crop,  based  on  the  Government  figures,  range  all 
the  way  from  10,750,000  bales  to  12,500,000,  and  even  higher. 
Spot   cotton  ha.s  been  ([uiet  during  the  week  and  steady, 
closing  at  10.90c.  for  middlin.g 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  bj'  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 

Fair c.    1.30  on. Strict  low  mid- -C.  0.14  oft  .Middilns  tlnged-c.  0.12  oft 

Strict  mid.  lalr...   1.13  on  Fully  low  mid 0.26  off , Strict  low  mid.  ting  0.34  off 

.Middling  fair 0.96  on  Low  middling 0.38  off , Low  mid.  tinged- .  0.50  oil 

B:irely  m'd.  fair..  0.79  on  Barely  low  mid .- .  0.55  oft :Strict  g'd  ord.  ting  0.84  off 
Strict  good  raid--.  0.62  on  Strict  good  ord-.-  0.72  off  Fully  mid.  .stained  0.42  oft 
Fully  good  mid...  053  on  Fully  good  ord...  0.. SO  oft  .Middling  .stained..  0.50  off 
i;(H)d  middling  ..  0.44  on  Oood  ordinary...  1.00  oft ;  Barely  mid.  stained  0.7.S  oft 
Barely  giKid  mid. .  0.33  on  Strict  gd  mid. tgd.  0.30  on  Strict  low  m.  slain  1.00  oft 
Strict  middling.- .  0.22  on  Cood  mid.  tinged.  Even  Fully  1.  m.  sUiined  1.2n  of! 
Middling Basts  Strict  mid.  tinged.  0.06  off , Low  mid.  stained.   1.50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  f<)r 
the  past  week  would  be  as  follows: 

.  I  I  I  i 

UPL.\NDS.  Sat,    I   Mon       Tues.      Wed.     Thurs.      Fri. 

Goo«l  Ordinary I  9.90  9.90  9.90        9.90  9.90  9.90 

LowMifldhng '  10.52  10.52  10.52       10.52  10.52  10.52 

.MiddliiiK 10.90  10.90  10.90      10.90  10.90  10  90 

C'.ood    Middling 11.34  11.34  11.34       11.34  11.34  11.34 

.Middling  Fair 11.86  11.86  11.86   ;   11.86  11.86  11.86 

GULF.  j  I  '               • 

Good  Ordinary i  10.15  10.15  10.15  10.15      10.15  10.15 

Low  Middling i  10.77  10.77  10.77  10.77       10.77  10.77 

Middling 1  11.15  11.15  11.15  11.15       11.15  11.15 

(Wxjd  Middling \  ll..i9  11.59  1 1  ..=;9  11,59       1 1  ..59  1 1   59 

.Middling  Fair |  12.11    i  12.11  -   12.11  12.11  |   12.11  12.11 

ST.AINED.  i  '  '  !  ! 

Low  Middling I     9.40        9.40        9.40        9.40        9.40        !»  40 

Middling I   10.40      10.40      10.40      10.40   ,   10.40      10  40 

l^tritt  I^.w  Mid.  Tingfrd.  10.56  10.56  10.56  10.56  10,56  10.56 
Gwd  .Middling  Tinged..     10.90       10.90       10.90       10.90       10.90       10.90 

I 1 ^ ^ 

The  quotations  for  middling  upland  at  New  York  on 
Aug.  3  for  each  of  the  pa.st  32  years  have  been  as  follows: 

1906.C.10.90  11898. c.  6  1-16  ,1890.C.12J4  1882. c. 13 

1905. ..10.70  11897...  8  188U    -  - 1 1  .5-16  ISKl.      12J^ 

1904. ..10.45  11808...  7  7-16        1888.10  15-16  ISHO. 119-16 

1903. ..12.75  1895...  7U  1887. .10  1879.    IIH 

1902...   815-16  11894...  614  J886.-.   99-16  1N78.  ..11  15-16 

1901...    8  1-16        1893...  7  1,5-16      188.5.    .10^  AH77...\iJi 

1900...    9H  1892...  Tyi  1884. ..11  1«76...    12 

1899...  6H  11891...  8  il883.-.10H  il875-..14>< 


FUTURES. — High,  low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 

up  by  cable  and  telegraph,  is  as  follows.      Foreign  stocks,  as 

well  as  the  afloat,  are  this  week's  returns,  and  consequently 

all  foreign  figures  are  brought  down  to  Thursday  evening. 

But  to   make   the   total   the   complete   figures   for   to-night 

(Friday),  we  add  the  item  of  exports  from  the  United  States, 

including  in  it  the  exports  of  Friday  only. 

Augusts—  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bale.s.  552,000  766.000  318,000  371,000 

Stock  at  London 15,000  17,000  28,000  16,000 

Stock  at  Manchester 52,000  52,000  27,000  36,000 


Total  Great  Britain  stock. ..  619,000 

Stock  at  Hamburg 13,000 

Stock  at  Bremen 164,000 

Stock  at  Antwerp 


Stock  at  Havre. 
Stock  at  Marseilles. 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


94,000 

4,000 

13,000 

27,000 

7,000 


835,000 

14,000 

227,000 

1,000 

88,000 

3,000 

24,000 

9,000 

3,000 


373,000 

41.000 

109.000 

4.000 

106  000 

4,000 

35.000 

15,000 

18,000 


423,000 

34,000 

114,000 

4,000 

98,000 

3,000 

17,000 

19,000 

16.000 


Total  Continental  stocks 322,000      369,000      332,000      305,000 


941,000  1,204,000 
93,000       142,000 


89,494 

17,000 

43,000 

725,000 

205,180 

139,954 

326 


195,000 

20,000 

73,000 

730,000 

387,869 

142,195 

13,798 


705,000 
78.000 
55,000 
20,000 
75,000 

401 ,000 

92,906 

67,9.58 

5,594 


Total  European  stocks 

India  cotton  afloat  for  Europe. 
Amer.  cotton  afloat  for  Europe 
Egypt,  Brazil,  &c.,  aflt.  for  E'pe 

Stock  in  .Alexandria ,  Egj'pt 

Stock  in  Bombay,  India 

Stock  in  U.S.  ports 

Stock  in  U.S.  interior  towns  .  - 
U.  S.  e.xports  to-day 

Total  visible  supply 2,248,959  2,907,862  1,500,458   1, 

Of  the  above,  totals  of  American  and  other  descrii)tions  are  as 
Amcsicfin — 

Liverpoolstock.  - bales.    438,000 

Manchester  .stock. 46,000 

Continental  .stock. 265,000 

American  afloat  for  Europe 89 ,494 

U.  S.  port  stocks 205.180 

U.  S.  interior  stocks... 134.959 

U.  8.  e.\ports  to-day 326 


689,000 
45,000 
334.000 
195.000 
387,869 
142,195 
13.798 


214,000 
20,000 

209,000 

55,000 

92.906 

67,9,58 

5,594 


692,000 

97,000 

30,000 

14,000 

12,000 

491,000 

212.701 

16,652 

72 

601 ,425 
follows: 

267,000 
32.000 

217,000 
30.000 

212,701 

16,552 

72 


Total  American... ,.1.178,959 

Eagt  Indian,  Brazil,  <fec. — 

Liverpool  stock 114,000 

London  stock 15,000 

Manchester  stock 6,000 

Continental  stock 57,000 

India  afloat  for  Europe 93,000 

Egypt,  Brazil,  Ac,  afloat 17.000 

Stock  in  Alexandria,  Egypt...  43.000 

Slock  in  Bombay,  India 725,000 


1,806,862    664,458         775,425 


77,000 

17.000 

7,000 

35.000 

142.000 
20,  (HK) 
73 ,000 

730,000 


104,000 

28.000 

7.000 

1  23 .000 
78.000 
20.000 
75.000 

401 .000 


Total  East  fndia,  4c 1,070.000   1,101,000      836,000 

TotalAmerican 1,178,959  1,806.862      664,458 


Total  visible  supj)lv 2.248,9.59 

Middling  Uriland,  Liverpool...  5.98d. 

Middling  Upland.  New  York.  10.90c. 

(•'.i.'\  |il .  Good  Brown.  Liverpool  llk<l. 

I'irin  .  Hough  (;()<)d.  Liverpool  8.6,5d. 

Uroach.  Fine,  Liverpool        ...  !iH<\. 

T.nnevellv.  Good.  Li\»"rt«)ol    .  5  7-16d. 


;  ,907 .86  2 

5.«7d. 

10.7(K-. 

K  9-1 6d. 

9  HOd . 

5^.d. 

9-ifid. 


,500.458 
6.02d. 
10.45<'. 
1 5-1  fid. 
10.50(1'. 
fi^id. 
5^iid 


104,000 
16,000 
4,000 
S.S.OOO 
97,000 
14,000 
12.000 

491,000 

826.000 
775,425 

1.601,425 

6.68c. 

12.76d. 

9  13-16d. 

9.00d. 

5  13-I6d. 

5«d. 


iinevelly,  Good,  Li\frp()oL  . .    5  7-1., ... 

roiifiiiciital  itiiports  f)a.><t  week  have  been   f),'j,00(l  bales. 

The  above  figun  s  for  lOOfi  show  a  dfcrcHS*-  from  last  week 
•f  i:il,«7_'  bales,  a  lo.ss  of  6.58,903  bales  from  190.5  and 
!in  exccsH  of  74«  501  bales  over  1904. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  tlie  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  details  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  9,110  bales,  and  are  to-night  7,236 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  22,716  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


-1905-06- 


Aug.  3 — 

Shipped —  Week. 

Via  St.  Louis 3,710 

»    Via  Cairo 183 

i  -Via  Rock  Island 100 

'  •  Via  Louisville 745 

^-  Via  Cincinnati 52 

,  ■  Via  other  routes,  &c 2,347 


Since 
Sept.  1. 

489,574 

201,627 
44,858 

102,002 
58,141 

270,365 


Week. 

6,265 
488 
150 
470 
472 

1,327 


1904-05 

Since 
Sept.  1. 
644,490 
331,684 
53,019 
102,842 
60,415 
353,466 


Total  gross  overland 7,137  1,166,567 

Deduct  shipments — 

Overland  to  N .  Y.,  Boston,  &c.       363 

1    Between  interior  towns 

Inland,  &c.,  from  South 2,022 


144,798 
19,581 
71,961 


9,172  1,545,916 

1,880      188,390 

109         36,601 

1,750        60,049 


Total  to  be  deducted 2,385      236,340 


3,739       285,040 


Leaving  total  net  overland. a 4,752     .930,227 


5,433  1,260,876 


o  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  the  week's  net  overland  movement 
has  been  4,752  bales,  against  5,433  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago    of   330,649    bales. 

1905-06 

In  SlgUl  and  Spinners'  Since 

Takings.  Week.        Sept.  1. 


Receipts  at  ports  to  Aug.  3 34,017  7,720,908 

Net  overland  to  Aug.  3 4,752  930,227 

Southernconsumption  to  Aug.3.  46,000  2,171,000 

Total  marketed 84,769  10,822,135   123,770  13,174,227 

Interior  stocks  in  excess a9  110  6218  al8,005          80,535 


1904-05 

Since 

Week.  Sept.  1. 
74,337     9,849,351 

5,433  1,260,876 
44,000     2,064,000 


Came  into  .sight  during  week--  75,659      105,765 

Total  in  sight  Aug.3 10,821,917    --. 


13,254,762 


North,  spin's' takings  to  Aug.  3-   32,296     2,329,084     26,098     2,329,245 

a  Decrease  during  week.         &  Less  than  Sept.   1. 

Movement  into  sight  in  previous  years: 
Week.  Bales.       Since  Sept 


Bales. 

1904— Aug.  5 28 ,879 

1903— Aug.  7 -.24,944 

1902— Aug.  8 47.332 

1901— Aug.  9 43.192 


Bales. 

1903-04— Aug.  5 10,050,428 

1902-03— Aug.   7-. 10,653,768 

1901-02- Aug.  8 10,295,857 

1900-01— .\ug.  9 10,306,751 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  Ending 
Aug.  3. 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

rhlladclphla... 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.   Tuesday.  WeU'dav.  Thursd'v-   Friday 


11 
10  11 

10  9-16 


16 


11  1-16 

10.90 

UVi 

11.15 

11  1-16 

10  5i 

10  15-16 

10% 


10% 
10  9-16 


11 

10.90 
11.15 

n%i-i6 

lOK 

10  15-16 

\0% 

lOH 


103^ 
10»^ 
10>i 
10  9-16 


11 
10.90 

11.15 

11 

1054 

lOJi 

10  M 

lOM 


lOK 
105^ 
10 'A 
10  9-16 


11 

10.90 

UK 

11.15 

11 

io>4 

loy, 

lOH 

lO'A 


10% 
10^ 
lOA 
10  9-16 


11   1-16 

10.90 

\\% 

11.15 

11 

\0'4 

10% 

lOJi 

lOH 


10% 
lOH 
10  7-16 
10  9-16 


11  1-16 

10.90 

IIK 

11.15 

10% 

lOM 

10% 

lOM 

lOH 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta \0% 

Columbus,   Ga.10% 
Columbus,  Miss    


ILouLsvllle 11 

Montgomery  __10H 
I  Nashville 10% 


I  Natchez 

Raleigh 11 

IShreveport 10   1-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


July — 

Range  

Closing 

August — 

Range  

Closing 

October — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

Tone — 

Spot 

Options  -  - . 


Sat'day, 
July  28. 


10. 50-. 68 
10. 61-. 68 

10. 41-. 49 
10. 43-. 44 

10. 17-. 20 
10. 19-. 20 

10. 20-. 23 
10. 22-. 23 

10. 27-. 28 
10. 28-. 29 

Easy. 
Quiet. 


Monday, 
July  30. 


10. 40-. 50 
10.50    — 


10. 42-. 44 
10. 41-. 42 

10.16-. 23 
10. 19-. 20 

10. 20-. 25 
10. 22-. 23 

10. 30-. 37 
10. 28-. 30 

Quiet. 
B'lyst'y. 


Tuesday, 
July  SI. 


10. 37-. 42 
10. 37-. 38 

10. 17-. 20 
10. 17-. 18 

10. 19-. 23 
10. 20-. 21 

10. 27-. 30 
10. 26-. 27 

Steady. 
Dull. 


Wed'day. 
Aug.  1. 


Thursd'y, 
Aug.  2. 


10. 40-. 45 
10. 43-. 44 


@ 


10.41-45 
10. 40-. 42 


10. 17-. 22  10. 18-. 22 
10. 21-. 22  10. 18-. 20 


10. 19-. 25 
10. 24-. 25 


10. 22-. 26 
10. 22-. 23 


10. 30-. 31  10. 28-. 30 
10. 30. 32  10. 28-. 29 


Steady. 
Steady. 


Quiet. 
Quiet. 


Friday, 
Aug.  3. 


—    @ 


—  @  — 
10. 17-. 18 

—  @)  — 
9. 90-. 91 


9. 93. 94 


9.99-.00 

Quiet. 
B'lyst'y. 


RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
end- 
ing— 

Receipts  at  the  Ports. 

Stock  at  Interior  Towns. 

Receipts  from  PlantaVns. 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

June  29 

July      6 

■•     13 

■■     20 

"     27 

Aug.  3.. 

30,637 
25,068 
27,440 
25.601 
30.538 
34,017 

72,894 
62,152 
81,598 
104,182 
97,193 
74,337 

17.374 
10,483 

9,903 
14.770 
14.343 

5,953 

197,576  217,299 
186,428  201,550 
176,752  189,617 
158.701,176.666 
144,069  160,200 
134,959  142,195 

107,903 
97.160 
89.129 
79.865 
73.155 
67.958 

14.821 
13,920 
17.764 
7,550 
15,906 
24,907 

52,460 
46,403 
69.665 
91,231 
80,727 
56,332 

8,781 

V,872 

5,506 

7,633 

756 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  7,720,690  bales; 
in  1904-05  were  9,929,886  bales;  in  1903-04  were  7,173,874 
bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  34,017  bales,  the  actual  movement  from  planta- 
tions was  24,907  bales,  the  balance  being  taken  from  stocks  at 
interior  towns.  Last  year  receipts  from  the  plantations  for  the 
week  were  56,332  bales  and  for  1904  they  were  756  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 

us  by  telegraph  from  the  South  this  evening  indicate  that 
rain  has  fallen  in  most  localities  the  past  week  and  that  in 
portions  of  Texas  and  in  some  sections  elsewhere  the  precipi- 
tation has  been  rather  heavy.  Shedding  and  boll- weevils 
are  complained  of  in  Texas,  and  dry  weather  is  claimed  to 
be  needed.  New  cotton  is  moving  with  some  freedom  in 
Texas. 

Galveston,  Texas. — Complaints  of  shedding  and  boll- weevils 
continue.  A  good  spell  of  dry  weather  is  needed.  There 
has  been  rain  on  four  days  of  the  past  week,  the  rainfall 
reaching  one  inch  and  twenty  hundredths.  The  thermome- 
ter has  averaged  81 ,  ranging  from  74  to  88. 

Abilene,  Te.xas. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  twenty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  96,  averag- 
ing 80. 

Breiiham,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  thirtj^-three  hundredths  of 
an  inch.     .Average  thermometer  82,  highest  93  and  lowest  71. 

Corpus  Christi,  Texas. — Dry  all  the  week.  The  thermo- 
meter has  averaged  85,  the  highest  being  94  and  the  lowest  76. 

Cuero,  Texas. — There  has  been  excessive  rain  on  two  days 
of  the  week,  the  precipitation  reaching  three  inches  and  fifty- 
two  hundredths.  The  thermometer  has  averaged  85,  rang- 
ing from  70  to  99. 
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Dallas,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  sixtj'-eight  humlredths  of  an 
inch.  The  thorniomotor  has  ranged  fn)ni  07  to  93,  aver- 
aging 80. 

Fort  Worth,  Texas. — The  week's  rainfall  has  been  one  inch 
and  sixty-four  hundredths,  on  one  day.  Average  thermo- 
meter Si ,  highest  94,  lowest  GS. 

Henrietta,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  thirty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  S3,  tiie  highest  being  100 
and  the  lowest  05. 

Huntsville,  7\xas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  seventy-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  S3,  ranging 
from  71  to  95. 

Kerrville,  Texas. — Rain  has  fallen  heavily  on  three  days 
of  the  week,  the  rainfall  reaching  three  inches  and  seventeen 
hundredths.  The  thermometer  has  ranged  from  68  to  9S, 
averaging  S3. 

Lampasas,  Texas. — There  has  been  excessive  rain  on  two 
days  during  the  week,  to  the  extent  of  two  inches  and  forty- 
eight  hundredths.  Average  thermometer  81,  highest  98, 
lowest  04. 

Longrieic,  Texas. — There  has  been  heavy  rain  on  three 
days  of  the  week,  the  precipitation  reaching  five  inches  and 
eighty  hundredths .QThe  thermometer  has  averaged  83,  the 
highest  being  96  andlthe  lowest  70. 

Luling,  Te.ras. — There  has  been  rain  the  past  week,  to  th(> 
extent  of  fifty-eight|hundredths  of  an  inch,  on  two  days. 
The  thermometer  has  averaged  84,  ranging  from  70  to  97. 

Xacogdoches,  Texas. — Rain  has  fallen  excessively  on  one 
da}-  during  the  week,  the  rainfall  reaching  six  inches  and  two 
hundredths.  The  thermometer  has  ranged  from  68  to  91, 
averaging  SO. 

Palestine,  Texas. — There  has  been  rain  on  two  days  of  the 
■week,  the  rainfall  reaching  eightj'-four  hundredths  of  an 
inch.     Average  thermometer  82,  highest  92  and  lowest  72. 

Paris,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  68  hundredths  of  an  inch.  The 
thermometer  has  averaged  84,  the  highest  being  95  and  the 
lowest  72. 

San  Antonio,  Texas. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  being  fifty-four  hundredths  of. 
an  inch.  The  therro.o meter  has  averaged  84,  ranging  from 
70  to  98. 

Weatherford,  Texas. — Rain  has  fallen  on  one  day  during 
the  week,  the  rainfall  being  forty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  65  to  97,  averaging  81. 

Xew  Orleans,  Louisiana. — There  has  been  rain  on  three 
daj's  during  the  week,  the  rainfall  reaching  one  inch  and 
ninety-six  hundredths.     Average  thermometer  82. 

Shreveport,  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  forty-eight  hundredths. 
The  thermometer  has  averaged  82,  the  highest  being  93 
and  the  lowest  71. 

Leland,  Mississippi. — Rain  has  fallen  during  the  week, 
the  rainfall  being  two  inches  and  forty-three  hundredths. 
The  thermometer  has  ranged  from  65  to  89,  averaging  75.9. 

Helena,  Arkansas. — There  are  some  complaints  of  rust. 
First  open  boll  reached  here  last  Saturday.  In  1905  first 
boll  was  not  received  until  Aug.  9.  We  have  had  rain  on 
three  daj's  of  the  week,  the  precipitation  being  two  inches 
and  fifty-three  hundredths.  The  thermometer  has  averaged 
78.9,  ranging  from  G8  to  90. 

Little  Rock,  Arkansas. — Excessive  rains  early  part  of  week, 
and  latter  portion  extremely  hot.  We  have  had  rain  on 
five  days  during  the  week,  the  precipitation  reaching  two 
inches  and  seventy-two  hundredths.  The  thermometer  has 
ranged  from  67  to  94,  averaging  84.5. 

Xashville,  Tennessee. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  thirty-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  78,  the 
highest  being  90  and  the  lowest  65. 

Memphis,  Tennessee. — Crop  conditions  are  flattering.  We 
have  had  rain  on  one  day  during  the  week,  the  precipitation 
reaching  one  inch  and  twenty-one  hundredths.  The  ther- 
mometer has  averaged  79.4,  the  highest  being  90.7  and  the 
lowest  70.8. 

Mobile,  Alabama. — Heavy  rain  in  the  interior  early  part 
of  the  week,  but  fair,  with  occasional  showers,  thereafter. 
Crop  reports  are  very  favorable.  First  open  boll  reported 
this  year  on  ouly  25,  against  July  12  last  year.  Ram  has 
fallen  on  four  days  of  the  week,  the  precipitation  being  one 
inch  and  eighty-six  hundredths.  The  thermometer  has 
averaged  82,  ranging  from  73  to  95. 

Montgomery,  Alabama. — Crop  reports  average  favorabli-, 
but  there  has  been  considerable  damage  in  bottom  lands. 
Rain  has  fallen  on  three. days  during  the  week,  the  rainfall 
being  eighty-four  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  68  to  90,  averaging  79. 

Madison,  Florida. — Fields  are  still  grassy  on  account  of 
the  frequent  rains.  There  have  been  showers  on  five  days 
during  the  week,  the  precipitation  being  eighty  hundredths 
of  an  inch.  The  thermometer  has  averaged  77,  the  highest 
being  87  and  the  lowest  69. 

Savannah,  Georgia. — Rain  has  fallen  on  two  days  during 
the  week,  the;  rainfall  being  one  inch  and  forty-three  hun- 
dre*iths.  The  thermometer  has  ranged  from  70  to  91,  aver- 
aging SO.  ^ 


Augusta,  Georgia. — It  has  rained  on  four  days  of  the  week, 
the  precipitation  reaching  four  inches  and  twenty-nin<'  hun- 
dredths. The  thermometer  has  averaged  79,  ranging  from 
6S  to  92. 

Charleston,  South  Carolina. — There  has  been  rain  on  each 
day  during  the  week,  the  precipitation  being  five  inches  and 
twenty-two  hundredtlis.  The  thermometer  has  averaged 
79,  the  highest  being  88  and  the  lowest  72. 

Stateburg,  South  Carolina. — Cotton  on  well-drained  clay 
soils  is  very  good,  but  is  generally  i)oor  on  sandy  lands. 
There  has  been  rain  on  five  days  of  the  wi^ek,  tlu;  rainfall 
being  one  inch  and  fourteen  hundredths.  The  thermometer 
has  ranged  from  70  to  88,  averaging  78. 

Charlotte,  Xorth  Carolina. — Too  wet  for  farm  work.  The 
week's  rainfall  has  been  one  inch  and  thirty-four  hundredths. 
.\verage  thermometer  76,  highest  85,  lowest  66. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named, 
at  8-a.  m.  of  the  dates  given: 

AU0.   3    1006.     Aug.   4    1005. 

Feet.  Feet. 

Xew  Orleans. Above  zero  of  prauire.           5.5  12.7 

Memphis Above  zero  of  gauife.          14.0  16.1 

Nashville- Above  zero  of  pauge.          12.2  8.1 

Shreveport-- Above  zero  of  paupe.          10.2  22.0 

VIcksburg Above  zero  of  gauite.          20  0  28  5 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


Aug.  2. 

1905-06. 

1904-05. 

1903-04. 

Receipts  at — 

Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

6,000  2,539,000 

22,000 

2,658.000 

9,000 

2,112.000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 
1905-06. 

l',666 

1,000 
1 ,000 
1,000 

1,000 
2.000 
1,000 

8,000 

16,000 

1,000 

1.000 
1,000 

2,000 
1,000 

4  000 

8 ,000 

13,000 

8,000 

17,000 

1,000 

1,000 
1,000 

2,000 
1 ,000 

5.000 

9.000 

14.000 

57,000 
22,000 
94,000 

7,000 
3,000 
4.000 

3,000 

3,000 

11,000 

21,000 
12.000 
20.000 

868.000 
433,000 
860,000 

114.000 
42  000 
46,000 

46.000 
15,000 
38.000 

172,000 
232,000 
273,000 

025.000 

1904-05 

1903-04 

Calcutta — 

1905-06      .    . 

455,000 
954.000 

121,000 

1904-05 

1903-04 

45,000 
50.000 

Madras — 

1905-06 

1904-05            -    .    . 

49,000 
18,000 

1903-04 

49,000 

All  others — 

1905-06 

193,000 

1904-05 

244,000 

1903-04      

293,000 

Total  all— 

1905-06 

15,000 
26,000 
14,000 

16  000 
28,000 
15.000 

88.000 

40,000 

129,000 

1,200.000 

722,000 

1,217,000 

1,288,000 

1904-05- 

762,000 

1903-04 

1.346,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
16,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
12,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  526,000  bales. 

COTTON  CONSUMPTION  AND  OVERLAND  .MOVE- 
MENT TO  AUGUST  1.— Below  we  present  a  synopsis  of 
the  crop  movement  for  the  month  of  July  and  the  eleven 
months  ended  July  31  for  three  years: 


Gross  overland  for  July bales- 
Gross  overland  for  11  months - 

Net  overland  for  .July 

Net  overland  for  U  months 

Port  receipts  In  July 

Port  receipts  In  11  months 

Exports  In  July    _ 

K.\ports  In  11  months 

Port  stocks  on  July  31 

.Northern  splnner.s'  takings  to  Aug.  1 

Southern  consumption  to  Aug.   1 

Overland  to  Canada  for  1 1   months   (In- 
eluded  in  net  overland) 

Burnt  -North  and  Soutli  In  11  months 

Stock  at  .Northern  Interior  markets  Aug.  1 

Came  In  sight  during  July- 

Amount  of  crop  In  sight  Aug.  1 

Came  In  sight  balance  season 

Total  crop „ 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1905-06. 


29.059 

1.162,322 

14,457 

926,502 

128,627 
7.708,627 

188,426 
6,439.427 

205,000 
2,315,918 
2,148,000 


111  ,378 

13,409 

8.000 

283,084 

10,786,129 


510.00 
486.59 


1904-0«. 


54.682 

1,538.941 

41,1  85 

1,255,122 

372,010 
0.799.864 

306,250 
8,425,001 

392,535 
2,315,646 
2,035.000 

115,297 

20,738 

I  1  .324 

544.156 

13,184.986 

371.855 

13.550.841 

513.01 

490.78 


1903-04. 


17.047 

1.131,104 

9,851 

904,455 

54.204 

7,107,319 

1112,000 

5,983,302 

105,627 

2,097,830 

1.049.000 

82,850 

208 

4,275 

180,555 

10,021.274 

102,412 

10.123.686 

500. .50 

489.se 


GEORGIA'S  FIRST  NEW  BALE.— The  first  bale  of 
cotton  of  the  crop  of  1905-06  raised  in  Georgia  was  received 
at  Savannah  .\ugust  2  from  Albany,  Dougherty  County. 
La.st  year  the  first  bale  arrived  on  July  21,  or  twelve  days 
earlier. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  juto 
bagging  has  continued  dull  during  the  week  under  review, 
wiUi  prices  unchanged  at  SM«-  for  ^H  '^s.  and  O^c.  for 
2  lbs.,  standard  grades.  Jute  butts  also  dull  at  3@4c.  for 
bagging  quality. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  corapreliensive  Ktatement  indicates 
at  a  glance  the  wo^rld'K  supply  of  cotton  for  the  week  and 
since  Sept.  1,,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton   Takififs 
Week  and   Season. 

Visible  supply  July  27 

Visible  supply  Sept.  1 

American  In  slpUt  to  Aujc.  3 

Bombay  receipts  to  Aug.  2 

Other  India  shlp'ts  to  Aug..  2 

Alexandria  receipts  to  Aug..  1 

Other  supply  to  Aug.  l.o 

Total  supply...' 

Deduct — 
Visible  supply  Aug.  3 

Total  takings  to  Aug.  3 

Of  which  American 

Of  which  other 


190.5-06. 
Week.        Season. 


2,380,631 

'  75,659 

6.000 

8,000 

100 

7,000 

2,477,390 


2,248,959 

228, 4,*)  1 

171,, 131, 

57,100 


2,545.470 
10.821.017 

2,539.000 
363,000 
783.500 
486.000 

17,538,887 


2,248,959 


15.289.928 

11,281,428 

4,008.500 


1904-0.1. 


Week. 

2,901.351 

'105,765 

22,000 

11,000 

400 

4,000 


3,134,516 


2,907,862 


226.654 

180,254 

46,400 


.Season . 


1,123.887 
13,254,762 

2,658,000 
307,000 
831,000 
182,000 

18,356,649 


2,907,862 

15,448,787 

11,924,787 

3,524,000 


a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

THE  AGRICULTURAL  DEPARTMENT'S  AUGUST 
REPORT. — The  following  statement,  showing  the  condition 
of  cotton  on  July  25  was  issued  by  the  Department  of  Agri- 
culture August  3: 

The  Bureau  of  Statistics  of  the  Department  of  Agriculture  finds  from  the 
reports  of  the  correspondents  and  agents  of  the  Bureau  that  the  average 
«ondltion  of  eotton  on  July  25  was  82.9.  as  compared  with  83.3  on  June  25 
19.08,  74.9  on  July  25  1905,  91.6  at  the  corresponding  date  in  1904  and  a 
10-year  average  of  82,4. 

The  foltewlng  table  gives  the  ©ondltion  on  July  25  of  this  year,  and  of  the 
two  precedlKK  years,  with  th*  respective  10-year  averages;  also  the  condi- 
tion on  June  25  1906: 

Jultf  25    June  25    July  25    July  25     Id-year 
1906.         1906.         1905.         1904.        average. 

Virginia 83  88  78  90  86 

North   Carolina 75  80  80  93  85 

South    Carolina 72  77  79  91  83 

Georgia 74  82  82  91  84 

Florida    72  77  85  94  85 

Alabama 83  84  79  90  83 

Mississippi 88  88  69  92  81 

Louisiana    88  87  66  95  82 

Texas 86  82  71  91  80 

Arkansas 89  86  68  93  82 

Tennessee 88  84  80  92  85 

Missouri 95  91  85  90  86 

Oklahoma 92  90  83  95  86 

Indian  Territory 85  84  82  91  88 

United  States 82.9  83.3  74.9  91.6  82.4 

The  August  1st  averages  in  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows: 

79.7  in  1903;  81.9  in  1902;  77.2  in  1901;  76.0  in  1900;  84.0  in 
1899;  91.2  in  1898;  86.9  in  1897;  80.1  in  1896;  77.9  in  189.5; 

91.8  in  1894;  80.4  in  1893;  82.3  in  1892;  88.9  in  1891;  89.5  in 
1890;  89.3  in  1889;  87.3  in  1888;  93.3  in  1887;  81.3  in  1886, 
and  96.5  in  1885. 

As  a  matter  of  interest  in    connection  with  the  foregoing 

report,  we  subjoin   a  statement  showing  for  a  series  of  years 

the  acreage  and  yield   according  to  our  compilations,  and  the 

condition  on  Aug.  1  (July  25)  as  reported  by  the  Department: 

Area,  Yield,  Condition, 

Acres.  Bales.  Per  cent. 

1906-07 31,557,242  .._.  82.9 

1905-06 28.808,415  _  74.9 

1904-05 .- 32,363,690  13,556,841  91.6 

1903-04 28,995,784  10,123,686  79.7 

1902-03 27,300,371  10,758,326  81.9 

1901-02 27,874,105  10,701,453  77.2 

1900-01 26,534,000  10,425,141  76.0 

1899-00 24,175,000  9,439,559  84.0 

1898-99 23,175,000  11,235,383  91.2 

1897-98 23,029,000  11,180,960  86.9 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  quiet  for  both  yarns  and  shirtings.  Merchants  are  not 
willing  to  pay  present  prices.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


June 

29 

July 

6 

13 

20 

27 

Aug 

3 


1906. 


32*  Cop. 
Twist. 


d. 

lOH 

lOH 
lOH 
10^ 
10^ 


9  5-16  @      lOH 


d. 

9H 
9  5- 


® 
16  @ 


S'4  lbs.  Shirt- 

ings,  common 

to  Jinest. 


s  d.         s.  d. 

6  8  @9  9 

6  8  @9  9 

6  8  @9  9 


6 
6     8 


@9     9 
@9     9 


6     7]^@9     8H 


Col'n 
Mid 
UpVs 


d. 
6.10 

6.08 
6.12 
6.07 
6.03 

5.98 


1905. 


324  Cop. 
Twist. 


9 
9 


® 
® 
@ 
® 


d. 


9K 
9H 
9% 


SH      @ 


814  lbs.  Shirt- 
ings, common 
to  finest. 


s.   d.         s.   d. 
6     l>-^@9     0 


@9  3 

@9  4M 

@9  4H 

@9  4H 


6     4     @9     4 


Cot'n 
Mid 
Upl's 


d. 
5.34 

6.01 
5.82 
5.91 
6.01 

5.87 


SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (August  3) 
and  since  Sept.  1  1905,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1904-05,  are  as  follows 

1905-06 1904  05 Stock 

This  Since  This       Since 

Receipts  to  Aug.  S.   week.         Sept.  1.          week.     Sept.  1.          1906  1905 

Savannah 14                63.356               51            54.084              1,.300  2,836 

Charleston ._.      _.                 13.702             .__             12,189                    11  62 

Fl)rida,  &c 7                42.087              107            32.883                      7  616 

Total 21  119,145  158  99,156  1,318        3,514 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of     __  bales,  of  which bales  were  to  Great   Britain, 

to  France  and  __       to  Bremen,  and  the  amount  for- 


warded to  Northern  mills  has    been    50    bales.      B^r-iow  are 

the  exports  for  the  week  and  since  Sept.  1  in    1905-06  and 

1904-05: 

Weekend's  Aug.  S.  Since  Sept.  1  1905.  Northern  Mills 

Great  France,  Great    Fr'nce,  Since 

Exports  from.  Brit'n.    &c.    Total.  Brit' n.      Ac.  Total.  Wepk.    Sept.l. 

Savannah 13.066      6.176  19,242  50             39,231 

Charlfjston,  Ac 5  063 

Klorlda,  &c 692      692  ...             33,827 

-New  York ...  12.459     2,977  15.436 

Boston ...       ...       ...          4,527       4.527 

Philadelphia 100      100 

Total 30,844     9.153      39,997  50  78,121 

Total  1904-05 100      ...       100       30.058     7,485    37.543         398  59,622 

A  considerable  portion  of  the  Sea  Island  cotton  shipped 
to  foreign  ports  goes  via  New  York,  and  some  small  amounts 
via  Boston  and  Philadelphia.  Instead  of  including  this 
cotton  for  the  week  in  which  it  leaves  the  Southern  outports, 
we  follow  the  same  plan  as  in  our  regular  table,  of  including 
it  when  actually  exported  from  New  York,  &c.  The  details 
of  the  shipments  of  Sea  Island  cotton  for  the  week  will  be 
found  under  the  head  of  "Shipping  News"  on  a  subsequent 
page. 

Quotations  Aug.  3  at  Savannah — For  Georgia,  extra 
fine, ;  choice,  — ;  fancy,  25c.  nominal. 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria,  Egypt, 
Aug.  1. 


Receipts  (cantars  a)- 

Thls  week 

Since  Sept.  1... 


1905-06. 


400 
5,876,020 


1904-05.        li        1903-0 


6,000 
6,233,043 


6,460,062 


Exports  (bales) - 


To  Liverpool 

To  Manchester  .. 

To  Continent 

To  America 


Total  exports 


This      Since 
week.  'Sept.  1. 


3,000  203,439 

174,006 

1,. 500  327,533 
500j    69,877 

5,000J774,855 


This 

week . 

3,000 

3",o66 

700 
6,700 


Since 
Sept.  1. 


This      Since 
week.   Sept.  1. 


228,185 

152,499 

331,785! 

75,350! 


787,819 


4 

,750 

238,439 

137,426 

1 

,000 

352.241 

200 

52,867 

5,950  780,973 


a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
400  cantars  and  the  foreign  shipments  5,000  bales. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES. 

—We  give  below  a  statement  showing  the  exports  of  domes- 
tic cotton  manufactures  for  June  and  for  the  twelve  months 
ended  June  30  1906,  and  for  purposes  of  comparison  like 
figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented: 


Quantities  of  Manufactures 

of  Cotton  (.colored  and  un 

colored)    Exported   to — 


United  Kingdom 

France 

Germany 

Other  Europe 

British  North  America. 
Central     American     States 
and   British   Honduras 

Mexico 

Cuba 

Other  West  Indies  and  Ber- 
muda    

Argentina    

Brazil 

Chile 

Colombia 

Venezuela    

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongkong 

Japan  

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania. 

British  Africa 

All  other  Africa 


Total  yards  of  above. 
Total  values  of  above 

Value  per  yard 


Values  of  other  Manufact'r's 
of  Cotton  Exported  to — 

United  Kingdom 

Belgium 

France 

Germany 

Netherlands 

Other  Europe   

British  North  America 

Central     American     States 
and    British   Honduras^^ 

Mexico 

Cuba 

Other  West  Indies  and  Ber- 
muda    

Argentina    

Brazil 

Chile  -. 

Colomb'a 

Venezuela    

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongkong 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa 

Other  countries 


Total  val.  other  manuf's 


Aggregate  val.  all  cot. goods  $3,710,596 


Month  ending  June  30. 
1906.  1905. 


199,503 


130,632 
949,989 

,841,769 
131,054 
921,274 

,433,673 
161,178 
541,490 
959,291 
,095,952 
438,067 
450,520 
,499,621 
941,911 
36.805 
25,528 
650,071 
722,857 
,152,914 
404,645 
227,243 


40,915,987 
$2,782,908 


.0680 


183,142 
9,054 
4,539 

113,825 

3,640 

17,155 

227.844 


311,686 


10,666 

267,465 

1,154,382 


12  Mos.  ending  June  30. 


1905-06. 


1904-05. 


3,028.994   3,264,200 


538,676 
1,830,579 
9,988,015 


2.929,279  27,746,701 

275,793   2,686,285 

2,106,831  20,386,876 


2,240 
308 
797 
915 

1.059 

520 

562 

53,445 

236 

30, 

4,478, 
502, 
981, 

2,339, 

897, 

9, 


099 
831 
137 
580 
913 
372 
807 
070 
081 
094 
625 
736 
657 
762 
632 
282 


76,381,780 
$4,757,382 


$927,688 


$.0623 


92,207 

37,795 

1  716 

32,448 

907 

6,443 

195.684 

57,033 
54,182 
57,000 

24,250 

25,104 

6,597 

2,071 

3,288 

1  ,965 

5.900 

45,590 

895 

18.810 

36.91.5- 

12,685 

85,338 

33,981 

774 

101 


31 

2 

8 

14 

12 

6 

6 

498 


2 

8 

3 

32 

7 


105,953 
1.899,155 
9,005,106 

27.354,937 

3.319,127 

17,393,385 


,310,002 
,527,466 
,363,354 
103,458 
908,600 
415,923 
753.509 
521,402 
170.688 
374,963 
066,388 
462,645 
836,0591 
343,080 
355.707 
773,684 


24,936 

3.502 

9,589 

12.856 

15.762 

7,603 

7.735 

474.909 

6,816 

508 

16,231 

6.421 

15,957 

23,117 

5.654 

555 


,500 
,418 
,055 
,766 
,476 
,349 
,312 
,510 
,054 
,922 
,710 
,865 
.161 
,948 
,323 
,483 


711,493,0541694,500,715 
$43, 181. 860!$41. 320,542 


$839,679 
55 ,597, OS] 


$.0607 


1,663,551 

234.536 

62.327 

929.653 

73.822 

126,797 

2,726,505 

688,827 
556,238 
458.067 

236,329 

216,720 

46.367 

26.883 

39.108 

31.099 

65.932 

172.887 

8.777 

107.49S 

541  .752 

214.380 

216.294 

295.831 

14.9.35 

7.058 


$.0595 


1,092.322 

104,610 

17,348 

591.255 

35,391 

84,595 

2,341,240 

697,163 
609,931 
414,371 

231.953 

358,189 

77,158 

21,697 

79.118 

22,251 

53,769 

256.095 

6,967 

72.331 

518,185 

82,935 

327,753 

235,129 

9,925 

3,917 


$9,762,173!  $8,345,538 
$52  ,944 .0,33 '  $49 .666  flCO 
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SHirPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reaehed  45,760  bales.  The  shipments  in  detail,  as  made  up 
from  uuiil  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Loiulon— July  27 — MlimeUaUa,  1) l» 

To  Maiu-hesttT— July  31— Thospls,  202 202 

To  Hull— Auk.  1— Oonsuelo.  35 -. ;(."> 

To  Havre — Julv  27— Hudson,  100  forolRn lOO 

To  Bremen — Autt-  1— Frinzoss  .Mice,  128 U'i> 

To  Hamburg;— July  27— Patricia.  200- - 200 

To  Rotterdam — July  28— Smolensk,  81) mi 

To  Antwerp — July  27 — Vaderland,  50 50 

To  Uottenburg — .-Vutr.  1 — Osear  11.  a7 »7 

To  Genoa— Julv  27 — Hrlnzess  Irene.  1 .2»3 - 1,21)3 

To  Xaples — July  27— Prlnzess  Irene,  347 347 

To  Trieste — July  27 — Kraueesca,  87 87 

To  Venice — July  27 — Krancesca,  50 50 

To  China- Julv  31— Ellen  Rlckmers,  200..- 200 

NEW  ORLKANS— To  Liverpool— July  27— ClvUlan,  3,803 July 

31— Autllllan.    1.33  0 7.142 

To  Havre — July  30— Etonian.  3.999... 5,099 

To  Bremen — July  30 — Etonian.  3.023 5,023 

To  Antwerp — July  30 — Etonian.  194 194 

GALVESTON— To  Liverpool— July  28— Justin.  4,389 July  31— 

Albanian .  2 .072 - 6 ,4 61 

To  Cienoa — Julv  31 — Kostrena,  500 500 

PENSACOLA— To  Liverpool— July  31— Vlvlna.  3.617 3.617 

SAVANNAH— To  Havre— July  28— Cheviot  Range,  2.944 2.944 

To  Bremen — July  30 — Eastwood.  6,536 —   6,5.(0 

To  Hamburg- July  28— Cheviot  Range,  1.015 1,015 

To  Antwerp — July  30 — Eastwood.  50 50 

To  St.  Petersburg— July  28— Cheviot  Range,  250... 250 

To  Reval — July  30 — Eastwood.  300 300 

NORFOLK— To  Liverpool— July  31— Alblana.  2,172.. 2,172 

BOSTON— To  Liverpool- July  28— Sachem,  112 112 

To  St.  John— July  30 — Calvin  .\ustlu,  103 Aug.  2 — Calvin 

Austin.  19. - - 122 

To  Yarmouth — July      14 — Boston,      100 July      16 — Prince 

George.  44 -- 144 

SAX  FRANCISCO— To  Japan— July  28— Nippon  Maru,  292 292 

Total -. 45.760 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great  French    Ger-  — Oth.Europe —  Mex., 

Britain,  ports,    manu.   Nortti.   South.  &c.  Japan.  Total. 

Jievi  York 246          100         326         236      1.777  200  _..  2.885 

New  Orleans...    7,142      5.999      5,025          194       ...  18.360 

Galveston 6,461        500       6,901 

Pensacola 3,617       ...  3.617 

Savannah 2,944     7,551         600       11,095 

Norfolk 2,172 .-.        2,172 

Boston 112       266       378 

San  Francisco. 292  202 

Total 19.730     9,043   12,902      1,030     2,277       466       292     43,760 

The  exports  to  Japan  since  Sept.  1  have  been  110,799  bales 
from  Pacific  ports  and  15,807  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows: 

Slit.  Man.  Tues.  Wed.  Thurs.  Frl. 

Liverpool. prompt  .c.       13  13  13             13             13             13 

Manchester .c.        15  15  15  14@15  14®13  14(n'ir, 

Ha\Te c.   18@20     18@20      18®20  18@20  18@20  18@20 

Bremen c.        18  18  18              18              18              18 

Hamburg,  asked. .c.       22  22  22              22              22              22 

Antwerp ..c.        15  15  15               15               15               15 

Ghent,  via  Ant... c.        21  21  21               21               21               21 

Reval,  Indirect.. -C.        27  27  27              27               27              27 
Reval,  via  Canal.. c. 

Barcelona,  August  c.       20  20  20              20              20              20 

Genoa c.        18  18  18               18               18               18 

Trieste c.       30  30  30               30              30              30 

Japan c.        55  53  55               53              55              53 

Quotations  are  cents  per  100  lbs. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the 
following  statement  of  the  week's  sales,  stocks,  &c.,  at 
that  port: 

Julu  13. 
Sales  of  the  week bales.  33 ,000 

Of  which  exporters  took 2,000 

Of  which  speculators  took..     2,000 

Sales    American 27,000 

Actual  export. 7,000 

Forwarded 60,000 

Total  stock —  Estimated 658 ,000 

Of  which  American — Est 548,000 

Total  Import  of  the  week 21,000 

Of  which  American 8,000 

Amount  afloat 79,000 

Of  which  American. 54,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Julu  20. 

Julu  27. 

Aug.  3. 

36,000 

29,000 

33,000 

2,000 

1,000 

2,000 

1,000 

1 ,000 

29,000 

23,000 

26,000 

7,000 

5,000 

4,000 

67,000 

52,000 

60 ,000 

612,000 

593,000 

552,000 

501,000 

480,000 

438.000 

28,000 

38.000 

22.000 

11,000 

29.001) 

1  5  ,000 

67,000 

38,00(1 

45,000 

50,000 

23,000 

28,000 

Spot. 

Saturilay. 

ilondau. 

Tuetday. 

WeSday. 

Thursday. 

Friday. 

Uarket      1 
12:13      ', 
P.M.     J 

Quiet. 

Quiet. 

Moderate 
demand. 

More 
demand. 

Moderate 
demand. 

Quiet     . 

Mld.Up|-d8 

6.04 

6.000 

5.99 

5.98 

5.99 

5.98 

Bales 

Bpec.dcexp. 

5.000 
1.000 

5.000 
500 

5.0OO 
1.000 

8.000 
1,000 

6.000 
500 

6.000 
600 

Futura. 
Market      1 
opened      J 

Quiet.uncb. 
to   I   pt. 
advance. 

Quiet  at 
1    point 
decline. 

Quiet, 
unch. 

Quite  at 
1    point 
advance. 

Ste.idy  at 
12  points 
advance. 

Quiet , 
unch. 

Market.     ] 
P.M.     J 

Quiet.uncb. 
to   1   pt. 
decline. 

Qulet.unch. 
to   1   pt. 
decline. 

Qulet.unch. 
to    1    pt. 
decline. 

Dull  .unch. 
to  2  ptfl. 
advance. 

B'rly  sl'djr, 
I  pt.  dec.  1?!, 
I   pt.  adv. 

8tca<]y  M I 
lffi.1  pt.i. 
advance. 

The  prices 

(ire  oiren  in  venae  and  lOOt/w. 

Thus 

:  3  78 

means  5  78-loOd. 

Sal. 

Mon. 

Tucf . 

Wed. 

Thur«. 

Frl. 

Julj/28. 

Julu'M. 

July  31. 

.\uo.  1. 

Aua.  2. 

Auy.  3. 

12i« 

12  H 

12  l4 

4 

12  U 

4 

12  U 

4 

12,14,     4 

12^4 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

a. 

July... 

5  78 

5   74 

5   74 

5   73 

July-.VuK... 

5    75 

5   74 

5    73 

5   73 

5   72 

5  72 

5   72 

5   73 

5   71 

3   72 

5  72 

.\ug.-Sep... 



3    60 

5   65 

5   65 

5   65 

5    64 

5   63 

3   65 

5   07 

5    05 

5   00 

5  00 

Sep. -Oct  ... 

3   60 

3   60 

3   60 

5   60 

3   59 

5   61 

5   61 

5   02 

5    00 

5    02 

3   62 

Oct. -Nov... 

5   56 

5   56 

3   56 

5   56 

5   55 

5   57 

3   57 

5   58 

3   57 

5    59 

5   58 

Nov. -Dec  .. 

5   56 

5   55 

5   55 

5   56 

5   55 

5   50 

5   56 

5    58 

5   57 

5    58 

5   38 

Dec. -Jan... 

5   36 

5   55 

5    55 

5   56 

5   55 

5   50 

5   50 

5    58 

5   57 

5    58 

3   58 

Jan. -Feb 

5   56 

5   56 

5   56 

5   57 

5   56 

5   57 

5   57 

5    59 

5   58 

5    59 

5   30 

Feb.-.Mch  .. 

5   58 

5   58 

5   58 

5   58 

5   58 

3   59 

5   59 

5    01 

5   60 

5    01 

3   6t 

.\U-h.-.\pr  .. 

5   60 

5   60 

5   00 

3   60 

5   00 

5   61 

5   01 

5   63 

5   02 

5    03 

3   63 

Apr.- May  .. 

5   61 

5   61 

5   61 

3   62 

5   61 

5   62 

5   62 

5   04 

5    03 

5    04 

3   04 

May-June  .. 



5   62 

5   62 

5   62 

3   63 

3   62 

5   63 

5   63 

5   65 

5   64 

3   65 

5   66 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  uoless  otherwise  stated. 


BREADSTUFFS. 

Friday,  August  3  1906.^ 

Prices  for  wheat  fiour  have  shown  no  important  ohunges, 

though  of  late  millers  in  some  instances  have  evinced  a  dis- 

Eosition  to  reduce  quotations,  owing  to  the  decline  in  wheat, 
iuyers,  however,  continue  to  hold  aloof  from  the  market, 
believing  that  prices  will  decline  as  a  result  of  the  favorable 
crop  reports  and  the  weakness  in  wheat,  and  the  trading  has 
been  mainly  in  small  lots  to  satisfy  immediate  wants.  At 
the  milling  centres  of  the  Northwest  the  situation  shows  no 
change.  Trade  there  continues  quiet.  Several  mills  have 
sold  moderate  lots  for  shipment  to  the  United  Kingdom,  but 
the  export  trade  on  the  whole  continues  very  dull.  Rye 
flour  has  been  quiet  and  steady.  Corn  meal  has  been  firm, 
with  a  light  demand. 

Wheat  has  declined  sharply,  owing  to  bearish  crop  reports 
from  the  spring-wheat  belt,  where  the  weather  of  late  has  been 
favorable  to  the  growth  of  the  plant;  selling  by  cash  interests 
against  country  acceptances,  large  receipts,  lower  foreign 
advices  and  active  selling  for  both  sides  of  the  account. 
Bears  have  sold  aggressively  at  times.  There  has  been 
heavy  selling  also  on  stop-loss  orders  and  about  the  only 
support  has  come  from  the  covering  of  shorts.  The  quality 
of  the  wheat  arriving  at  the' primary  markets  continues  to  be 
excellent.  Estimates  of  the  yield  in  Kansas  have  been  in- 
creased to  90,000,000  bushels.  The  flour  trade  continues 
dull  and  the  exports  are  still  on  a  small  scale.  Crop  reports 
from  Canada  point  to  a  large  yield.  Rallies  have  taken  place 
at  times  on  covering  of  shorts.  The  export  demand  has  been 
larger  of  late,  the  total  takings  on  one  day  amounting  to  100 
loads.  The  unfavorable  political  situation  in  Russia  has 
also  tended  to  check  selling  at  times.  Moreover  the  short 
interest  is  large.  The  general  feeling  in  the  trade,  however, 
is  still  bearish,  owing  to  the  favorable  prospects  for  the 
spring-wheat  crop,  the  indications  of  a  large  Canadian  yield 
and  the  big  receipts,  and  rallies  in  prices  have  been  rather 
feeble.  To-day  the  market  declined  on  favorable  crop  re- 
ports, good  rains  in  Argentina,  large  receipts  and  bearish 
pressure. 

DAILY  CLOSING  PRICES  OP  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.    Tues.     Wed.    2'hurs.      Frl. 

No.  2  red  winter $214     81%      SOJ-i     80's      80  »i     805^ 

September  delivery  In  elevator 82%     81%     80yi     »0%      80%     SOH 

December  delivery  In  elevator. 85%      84%      83%     83%      83^i     82^ 

May  delivery  in  elevator 88%     86%     85%     85%     83%     85 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sat.  Mon.    Tues.     Wed.    Thurs.      Frt. 

September  delivery  in  elevator 76         74%     74%      73"«      73%    '73  5i 

December  delivery  in  elevator 78%     77%      76%     76)2      76%      THH 

May  delivery  in  elevator 82         81  80%     80%      80         70Ji 

Indian  corn  futures  have  declined,  owing  to  more  favor- 
able crop  reports,  larger  receipts,  dulness  of  the  ca.sh  trade, 
lower  spot  prices  and  general  selling.  Bears  have  been  more 
aggressive  and  there  has  been  little  pressure  to  buy.  Rallies 
have  occurred  at  times,  owing  to  covering  of  shorts,  but 
the  general  course  of  the  market  has  been  towards  a  lower 
level  of  values.  More  rain  would  be  beneficial  in  some  few 
sections,  but  the  outlook  for  the  crop  is  generally  considered 
favorable.  To-day  the  market  was  firm  on  covering  of 
shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK.l 

Sat.  Mon.    Tues.     Wed.   Thurs.  Frl. 

Cash  corn 38%      58%      57          501;;      57^4  56% 

September  delivery  In  elevator 57          57%     56%     55"!i     36%'  56  Ji 

December  delivery  In  elevator 55%     55%     55         54%      54%  54  M 

DAILY  CLOSI.XG  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.  Mon.    Tues.     Wed.   Thurs.      Frt, 

September  delivery  In  elevator 50%     50%     49%     49 's      49%     40  M 

December  delivery  In  elevator 47%      47%      47%      40%      40%      46H 

May  delivery  in  elevator 48%      48%      47%     47?i      47%     47M 

Oats  for  future  delivery  in  the") Western  market  have  de- 
clined in  company  with  other  cereals.  Crop  reports  con- 
tinue to  show  improvement  as  a  rule.  Leading  Chicago 
operators  have  sold  pretty  freely  at  times  and  the  market  has 
lacked  support.  The  cash  demand  has  increased  and  a  good 
export  trade  is  expected  by  some,  owing  to  the  unfavorable 
crop  reports  from  Russia.  Cash  interests  have  been  selling 
and  larger  receipts  are  expected  in  the  near  future.  To-day 
prices  were  firmer  on  lighter  offerings  and  covering. 

DAILY  CLOSING   PRICES   OF    OATS    I.V    NEW    YORK. 

Sat.         Mon.        Tues.         Wed.       Thurs.        Frl. 
Mixed.  26  to  32  lbs.        39  30  38%  38  38  38 

White,    dipped,    30  .,,„.„,, 

to  38  lbs 41-43        41-43    30%-41      39-40%    30-40%    30-40% 
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DAILY  CLOSING  PRICESJOF  NO.  2  MIXED  OATS  IN  CHICAGO. 

■SVi^  Mun.    Tues.     Wrd.    Thurs.       Frl. 

Septeraljcr  delivery  In  elevator S2H     32K     31 K      30%      MV,      -.U  H 

ItecemberilcllveryliieUvntor 33K      33»4      32  315^      32  3.", 

May  delivery  In  elevator 35  M     35  K      3-1  3.)^      34  .14  ^ 

•   The  following  are  closing  quotations: 

FLOUR. 

Low  grades  ..$2  00@$3^iO|  KansaT   straights $3  00(c^$3  70 

Second  clears 2  50@   2  80    Kansas  clears 3  2.3®   3  uo 


Clears 350®   3  75 

Straights 3  70(5.)    3  85 

Patent,   spring 4  10®  4  25 

Patent,  winter 4  00®  4  25 

Kansas    patents 3  75®   3  90 

GRAIN. 


niended  patents.- 4  60®   5  10 

R\'e  flour.         .    3  35  ®   4  10 

BiicU wheat  Hour .     Nominal. 

Graham  Hour .  - .    3  00  ®   3  25 

Cornmeal 2  80®   2  85 


Wheat,  per  bush. —  c. 

N.  Duluth,  So.  1 f.o.b.85'4 

N.   Duluth,  No.  2 f.o.b.83K 

Red  winter.  No.  2 /.o.b.SOH 

Hard       ■  ■'      f.o.b.81 

Oats — .VILxed,  bush. — 

No.  2  white Nominal. 

No.  2  mixed 35J 


Corn,  per  bush. —  c. 

No.  2  mixed- _  f.o.b.50  i, 

No.  2  yellow  .  f.o.b.58 

No.  2  white  ._  f.o.b.59 

Rye,  per  bush. — 

No.  2  Western <>3 

State  and  Jersey Nominal. 

Barley — Western Nominal. 


No.  2  white,  clipped --  37  K  I  Feeding Nominal. 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Borry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  July  .'^0,  summarizing  them  as  follows: 

Throughout  the  central  valleys  and  Atlantic  Coast  districts  and  over  the 
greater  part  of  the  Lake  region  and  Gulf  States  the  week  ending  July  M) 
averaged  cooler  than  usual,  the  mean  temperature  being  considerably  be- 
low tiic  normal  in  the  central  \-alleys  and  over  the  novthcrn  part  of  the 
middle  and  west  Gulf  dis:rlcts.  In  the  Rocky  Mountain  and  Plateau  re- 
gions and  in  the  Paelfic  States,  except  on  the  immediate  coast,  the  week 
was  hot  and  generally  dry.  Much  of  the  South  Atlantic  and  east  Gulf 
States  and  portions  of  the  centra!  and  west  Gulf  States  suffered  to  some 
extent  from  hcavv  rains,  while  moisture  is  generally  needed  in  the  upper 
Missouri  Vallev  and  over  a  considerable  part  of  the  lower  Missouri,  central 
Mississippi  and  Ohio  valleys,  drought  being  serious  in  the  greater  part  of 
northern  Missouri.  The  area  now  affected  by  drought  in  the  central 
valleys  is  less  than  in  the  previous  week,  but  in  the  upper  Missouri  Valley 
the  area  needing  rain  apparently  is  greater.  As  in  the  preceding  week,  the 
South  Atlantic  and  Gulf  States  received  less  than  the  usual  sunshine,  but 
in  the  central  valleys  the  duration  of  sunshine  exceeded  the  average.  A  few 
severe  local  storms  are  reported,  mostly  from  the  South  Atlantic  States 
and  upper  Missouri  Valley,  but  as  a  whole  the  week  was  comparatively  free 
from  storms  of  this  class. 

For  other  tables  usually  given  here,    see  page 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Aug.  3  190G. 
The  month  of  July  was  a  more  favorable  one  in  the  dry 
goods  trade  than  previous  conditions  had  led  many  to  ex- 
pect, and  as  a  result  of  the  business  transacted  the  cotton 
goods  market  has  been  placed  in  a  satisfactory  position  for 
the  remainder  of  the  season.  It  is  possible  that  the  improve- 
ment would  have  taken  place  merely  through  the  operation 
of  domestic  buyers,  for  many  of  these  came  to  the  local 
market  prepared  to  place  orders  in  proportion  to  the  general 
prosperity  existing  throughout  the  country;  but  a  further 
factor,  that  agents  had  almost  given  up  hope  of,  suddenly 
appeared  in  the  renewal  of  activity  in  the  Chinese  export 
division.  The  weakest  spot  in  the  market  had  been  in  heavy 
brown  goods,  on  which  export  orders  had  expired  and  which 
showed  signs  of  accumulating;  but  when  Chinese  buyers 
entered  the  market  a  sudden  demand  for  thos3  developed 
from  the  home  trade,  which  quickly  absorbed  offerings,  and 
resulted  in  an  advance  in  prices.  The  santimental  effect 
was  apparent  throughout  the  whole  list,  and  as  business 
improved  a  firmer  feeling  was  definitely  established.  During 
the  week  business  has  been  on  a  fairly  heavy  scale  and  a 
large  number  of  buyers  have  been  in  town.  Southern  and 
Western  purchassrs  have  been  among  the  heaviest  operators. 
The  feature  of  the  market  has  been  the  demand  for  gray 
goods  which  have  been  placed  on  a  higher  level.  No  ac- 
cumulations have  been  apparent,  and  the  only  shading  re- 
corded has  been  on  long-time  contracts.  Speculation  is  con- 
spicuous by  its  absence.  Practically  all  lines  of  men's  wear 
light-weight  goods  are  now  open,  and  business  so  far  has  been 
satisfactory. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  30  were  12,936 
packages,  valued  at  $674,210,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1906 1905 

Since  Since 

New  York  to  July  &0.                              Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 14  801  49  759 

Other  European 5  963  2  449 

China 6,122  74,237            82,854 

India 6,684  250  9,326 

Arabia 3,889  27,944            15,349 

Africa 315  5,634             6,605 

West  Indies 878  13,892  529  17,205 

Me-xico 72  1,320  33  1,563 

Central  America 312  9,258  393  10,646 

South  America 861  30,883  520  33,905 

Other  countries 468  10,190  656  11,276 

Total 12,936      181,806  2,432      189,937 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$10,297,959  in  1906,  against  $10,156,242  in  1905. 

Heavy  Southern  brown  cottons  have  sold  exceptionally 
well  during  the  week,  and  while  the  recent  export  business 
has  not  been  large,  it  has  been  sufficient  to  occupy  several 


mills  for  some  time  to  come,  and  has  prevented  others  from 
turning  their  machinery  to  different  lines.  At  the  same  time 
domjsiic  interests  have  entered  the  market,  and  have  been 
Kurprisjd  to  find  that  goods  are  not  as  plentiful  as  they  had 
expected.  Bleached  goods  are  selling  freely,  and  .shipments 
are  heavier  than  they  have  been  for  some  time.  Many  lines 
of  fine  goods  are  sold  ahead  for  the  next  sixty  days,  and  re- 
cent orders  are  being  duplicated,  with  instructions  to  ship  at 
the  earliest  possible  moment.  Further  advances  are  being 
seriously  discussed.  Coarse,  colored  cottons  maintain  their 
firm  position,  and  the  tendency  is  towards  higher  prices. 
Linings  are  steady  and  in  fair  demand.  Napped  goods  are 
quiet,  but  the  buying  to  date  has  been  of  satisfactory  pro- 
portions. Printers'  stocks  are  comparatively  small,  and 
buj'ing  has  been  on  a  larg'  scale,  in  .sp.te  of  the  br'lief  held  in 
some  quarters  that  current  prices  are  high.  The  fact  that 
gray  goods  have  advanced  on  only  moderate  buying  would 
seem  to  indicate  that  no  lowering  of  print  values  is  possible 
under  present  circumstances.  Gingham  mills  are  well  sold 
during  the  balance  of  the  year,  and  the  demand  is  still  good. 
Print  cloths  remain  firm  with  wide  goods  well  sold  ahead, 
and  regulars  still  nominally  quoted  at  3%c. 

WOOLEN  GOODS. — Prices  on  the  remaining  lines  of 
all-worsted  fabrics  and  high-gi-ade  woolen  goods  have  been 
about  as  expected,  and  the  fabrics  shown  have  met  with 
distinct  approval.  This  is  particularly  the  case  with  the 
latter,  and,  while  the  presant  still  remains  essentially  a 
worsted  season,  yet  it  is  worthy  of  note  that  .some  large 
initial  orders  have  already  been  placed  for  fancy  woolens. 
Grays  promise  to  again  be  popular,  although  not  to  the  same 
extent  as  during  the  spring  of  the  current  year.  On  the  whole 
the  light-weight  business  has  been  of  normal  proportions, 
and  while  qualities  have  been  maintained  the  higher  prices 
have  been  paid  -nithout  discussion.  Duplicate  ordering  of 
heavy-weights  has  been  rather  larger  of  late,  although  still 
following  the  lines  of  initial  business,  and  it  would  seem  that 
the  net  results  of  the  season  will  show  a  total  business  not 
far  behind  that  of  the  preceding  one.  Dress  goods  are  open- 
ing freely,  and  while  no  large  orders  have  yet  been  recorded, 
average  business  is  in  excess  of  last  year,  and  the  promise  is 
for  a  successful  season. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  without  change,  and  the  market  has  been 
quietly  steady.  Silks  and  ribbons  show  some  improvement, 
but  business  is  not  heavy.  Linens  have  advanced  about 
7J^%  since  May,  and  still  tend  upwards,  with  a  fair  business 
passing.  The  local  burlap  market  is  quieter,  and  stocks 
have  increased  through  the  arrival  of  three  steamers  carry- 
ing supplies. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  2  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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gt^TE  rM^i^  City  B^j^PmM^^WT, 

MIXICIPAL  BOXD  SALES  I .\   JILY. 

Tlu>  aggregate  municipal  bond  sales  in  .Inly  reaehotl  SJ-l,- 
776,979i  as  against  $21,772,004  in  June  1901)  and  S10,S7S,o02 
in  July  of  last  year.  Temporary  loans  and  Canadian  loans 
are,  as  usual,  excluded  from  our  totals,  and,  obviously,  the 
$30,000,000  V.  S.  C.ovcrnnunt  ranania  Canal  bond  issue 
does  not  form  part  of  our  aggregate. 

The  principal  sale  was  the  §11,029,100  New  York  City 
corporate  stock,  and  bonds  on  July  25.  The  city  offered 
$12,500,000  bonds,  but  nearly  all  the  bids  received  were  for 
the  Sll,Ot)0.000  maturing  in  193t),  and,  as  a  cons;>iiuenc(>, 
i>nly  .SlOO  of  the  .S500,000  due  in  1925  and  but  $29,000  of 
the  $1,000,000  due  in  1915  found  purchas.ns,  the  total 
award  l)eing  §11,029,100.  The  average  price  received^  was 
but  little  above  par  (100.97)  even  though  the  bonds  carried 
A%  interest.  The  basis  of  the  sale  was  3.94%,  as  compared 
with  3.65%  last  February. 

The  number  of  municipalities  omitting  bonds  and  the 
number  of  separate  issues  were  quite  large,  thcsc>  reaching 
during  July  228  and  308  respectively.  This  contrasts  with 
249  and  343  for  June  190o  and  with  278  and  352  for  July 
1905. 

For   comparative   purposes   we   add    the   following 
showing  the  aggregates  for  July  and  the  siven  months 
s?ries  of  years. 

1 


Page  Name.  Rate. 

l7;»..Ourur,  Die ,. 6 

:;S8     Dulutii.  .\iiiii> 4 

173    -ICasl    I'lltsDvirifh,  Pa 4^1 

3">      Ellsl  St.   Louis  Sch.  Dist.  No. 

ISO,  III -    4 

.  Kl  Uoifulo  Spiinics,  Mo T) 

_  Ktii-swtiilli,  I'a.  (2  1s.) 4 

li.ssi'i  lomiiy,  N.  J.. 4 

.Kssoi  C'ouiuy  ,  N.  J 4 

.Kvaiistoii.   Wyo 6 


Maturity. 
alUl'4 

1U3() 

iui::-iu;ii 


Atnotiiil.  I'rife. 

S7,iioii  H)::.i)(>7 

.•)7a.ooo  100 

J7,0UU  104.180 


table 


tor  a 


■:27 

227 . 

173. 

1'27 

113. 

113. 

113 

221. 

2S8. 

I'.SS 

1  7.1  - 

Jl'7. 

I'SS. 

288. 

173. 

173- 

173. 

173. 

173. 

173. 

.■)3  . 
U3. 

53. 

53. 
227. 


lOxcliT  Sell.  Dlst.  No.  20,  Neb.  4 

ralil)ar.\  ,   .Neb.    ^i 

I'ainjaiilt  Scii.  Dl.st..  M!nn.     4 

"Ka.\oii  Sell. Dlst. No. 128, Okla.   (> 

l'\-ssendi-ii.  .N.  U 6 

KraiiliUii  ("()UiU>-,  (ia A}--. 

.I'lniiUlii   Covnitj  .  Iowa 5 

KraiiUllii  Counly,  t)Ulo 6 

KrunUlln  County ,  Ohio 6 

. rri'ilonla ,  N.   Y... 4 

I'remont,  Ohio 4 

KrcmoiU,  Ohio 4 

.Kreinont,  Olilo. 4 

FrcMioiit,  Ohio 4 

Ficiiioiil.  Ohio.- 4 

Gallia  County,  Ohio 4 

.{icililes.  .S.   Dak 5 

.(ifuoa,  Ohio 5 

.GlbsonbuiK,  Ohio 4 

Graiul  Sallue  Sch.  Dlst.,  Tex.  5 


1 U 1 1 ,  "in  &  "21 

dlOlG   11)2(1 

1!I21-I93« 

lOlU 

ID'IU 

(/11)16-11)2(1 

t/ll)00-li)in 

(ilUl  l-lOU) 

""  ifi.-ir," 

1  '.I  1  c. 
liJOSlDl'.S 

iuu7-ii)n) 

1!)13   U)lt 
l'.)U7    lilOll 

iuiJ7-i:ii.s 

1007    li)  Hi 

iuo7-iuir. 

1907-lUni 

lU07-lUl(i 

1U07-1»U> 

1!)2() 

11)2I> 

1011 

10O7-li)l(> 

ril016-1046 


1J06 
1905 
l;t04 
1903 
1902 
1901 
1900 
1899 


Month  of 

July- 

.524,770.979 

. .    10.878,302 

.    33,233,254 

..    15,670,240 

12,861,550 

.      8,262,495 

..      8,104.043 

18,613,958 


For  the 

Serin  Mos. 

5127.194,9061  1898 

122,601.3561  1897 

171.102,4091  1896 

95.246,6741  1895 
100.489.945)1894 

69.485,5551  1893 

86,047,708;  1892 

81,959,3341 


Month  of 
July. 

57.868,563 

17,389,859 
5,313.495 

15,374,660 
8,253,237 
1.691  .600 
4,139.100 


For  the 
Seven  Mos. 
$51,947,110 
90,665,236 
48,490,459 
72,366,273 
74,680,229 
34,354,715 
53,232,391 


288--Orcene  County,  Inrt 4H 

288  Greece  Sch.  Dlst.  No.  4.  N.Y,  4H 
288.-GiecnvUle.  Tox.   (2  Is.) 4^ 

289  .Hancock  Counly ,  Ohio 5 

174. -Haverhill,  Mass 4 

U4..HaverUng  Sch.   Dlst,   No.   5, 

N.  Y 4 

289..Hoboken,  N.  J 4 

227.  .Hope  Sch.  Dist.,  N,  Mex _. 

174   .Isanti  County,  Minn 5 

228.  Jackson  Co.  S.  D.  No.  6,  Ore.  5 

289 -.Jackson.  Miss. 5 

114. .Jasper  County,  Ind 5H 

114. .Jasper  County,  Ind 4yj 

i: 4.. Jasper  County,  Ind 4H 

228--Java,  S.   Dak 6 

-JelTerson  County.  Ohio 4 

JetTerson  Davis  County,  Miss.  5 

.Jewell  Sch.  Dlst.,  Gal 4'/, 

.Johnson  City,  Tcnn. 5 


In  the  following  table  we  give  a  list  of  July  loans  to  the 
amount  of  $24,776,979  issued  by  228  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  in  the 
i' Chronicle"  where  an  account  of  the  sale  is  given. 

JULY    BOND   S.A.LES. 
Rate. 


Pace.  Xame. 

286  -..-VbUene  Sch.  Dlst.,  Kan .. 

-Acworth,  Ga.  (2  is.)- 5 

.Adams  Township,  Ind 4 

-Addison,  .\.  Y 4 

..\kron  Sch.  Dlst.,  Ohio 3.65 

.  ..AlbuqucrQue,  N.  Mei iH 

AlhambraClty  Sch.  Dlst.,  Cal.  5 

.Allegheny,  Pa.  (2  is.) 4 

.  ..Alliance.  Ohio 4 

.Alma,  Neb 5 

..Alma,  Neb 5 

171 .  ..Arlington,  Mass .- 

225..Arnettsvllle,  Ohio 6 

286.  ..Ashland.    Ohio 5 

286.  .Azuza  Sch.  Dist.,  Cal 5 

225   .BakerCitv  Sc.  Dis.  No.S.Cre.  5 

51    -Bay  City,  Mich 4 

225. -Beach  City,  Ohio 4 

287. -Beaver  Clry  Sch.  Dlst.,  Neb-   5 
287.. Bedford.  .\.   Y 4 


Maturity. 


286- 

171. 

286 

225. 

111. 

171. 

111. 

286. 

286 

286. 


1921 
1907- 


1935 
1914 


1910-1918 

dl926-193ti 

1907-1926 

"]'92  f 
dl911-1926 
dl916-1926 

"l'9'07'-i9i6 
1907-1926 
1908-1911 

19097'ri  &  '14 
1911-1934 
dl916-1926 


287 
172 


.Bellalre.  Ohio  (2  is.) 6 


Bemidjl.  .Minn.  (3  is.). 

Benton  County  Sch.  Dist.  No. 

12,  Wash.- --.   5H 

172. .Bethel.  Ohio 4 

172..BIIOX1,  Miss 4H 

225.    Blsbee.   Ariz 5 

225, -Bloomlneton  Sch.  Dlst.,  Ind.  4 

287.    Bluffton.  Ohio 4>^ 

112      Boise  Sch.  Dist.  No.  26,  Idaho  5 

287    .Boston.   Mass 3H 

287..Bratenahl.  Ohio.. 5 

287      Bristol  Sch.  Dist..  Ohio 5 

172..ButTalo,  N.  Y 3H 

]72..Caklwell,  N.  J  _ 4 

112. -Camden  County,  X.  J 4 

287. .Camden.  .N.  1 4 

226.. Canton,  Ohio 5 

226. .Canton.  Ohio 5 

226. .Canton,  Ohio.. -.   4 

226. .Canton.  Ohio. 4 

287..Challl3  Sch.  Dlst.,  Idaho 5 

226.. Chariton,  Iowa 5 

172     Chatdeld  Twp.,  Ohio 5 

287. .Chicago  (Ill.i— .South  Park..  4 
tl2.-Cblco  Sch.  Dl.st..Cal 5 

112  .Chllllcothe  S<-h.  Dlst..  Ohio..   3 

112.  .Chippewa  County.  Mich 4 

172. .Chippewa  Tails.  Wis 4 

172   .Cincinnati.  Ohio 3.65 

226.  .Clarinda.  Iowa 4H 

226..Coitsville  Twp.  Ohio 4 

22B-. Colfax  County .  .\.  Mex 5 

287    .Columbu.s.   Miss 6 

113.  .Condon.  Ore . 6 

287.  .Conshohocken,  Pa 4 

2«7     Cook  County.  Ill 4 

226-. Cooper.  Tex 5 

226.   Corning.   N.   Y 5 

172     Courtlanrt.  Va 6 

287.  .Crestline.  Ohio. 4 

226.. Crowley  Sen.  Dlst.,  Tex 6 

226.  .Cuyahoga  County.  Ohio 4 

113  Cuyahoga  County,  Ohio 5 

172. .Dayton,   Ky 4 

173.    Dayton,  Ohio 4 

17.^-  -Dayton,  Ohio  (2  Is.) 4 

287  -    Delaware.  Ohio  '2  Is.) 4 

288  Denver.  Colo.  (5  li,i .5-6 

288    .Dexter  Sch.  Dint.  No.  7,  N.  Y.  4 

S2. -Dickinson,  N.  Dak 5 


01912 
1921 

1916 
1907-19ir) 
1907-1918 
1911-1930 
1907-1916 
1907-1916 

dl91l-inir. 

1926 
1911-1917 
1907-1911 
1907-1911 

1932 
0192I 

1931 
1906-1911 
1908-1911 

1916 

1916 
1908-1913 


1916 

1908-1921 

1919 

dl916-1926 

dl926-1946 

'l9'r6-1926 
(11921-1936 

1926 

1920 

1»36 

1916 
dl916-1946 

1007-1909 
1007-1909 
1935-1937 

diu^6-l94n 

1907-1911 
1907 

'l909-19i9 
1909  1916 
1907-1916 


Amount. 
535,000 
22,500 

8 ,000 
10,000 
50,000 
30,000 
30,000 
95,000 
10,000 
20,000 

5.000 

3,000 

1,710 
1 0 ,000 

2,000 
10.000 
50 ,000 
12,000 

6,500 
120,400 
123,400 

2,620 
25,000 

1 ,650 
2.000 
1 2 ,000 
80,000 
22,300 
13,500 
1  ,600 


Price. 

101 

100 

100 

100 

100.50 

104.606 

xlOO 
100.895 
100.80 
100.80 

XlOO 
102.398 
111.93 
101.38 
107 
100 

i/100  025 
103.846 
100 
100.60 
104.80 
100 

100 

100 

100 

100.10 

102.107 

100.011 

100 
2.000   SlOO 
1,500      102.097 
ylOl.233 
.TlOO 

100 

101.222 
XlOO 

101.15 


174 

228 

114 

228 

174. 

289- 

289- 

28    . 

289- 

114- 

228- 


Kalamazoo,  Mich 

.Kennedy  Sch.  Dlst.,  Minn    .- 
-Kettle  Falls  ,Sch.  Dlst.,  Wash. 

-Kingston,    Mas; 

-Klrkwood,  Mo.  (3  Is.) 

-Lansing,  Mich 

.  Lamed ,  Kan 

-Lewlstown,  Pa 


1907-1926 
191G-1936 

1907-1913 
1907-1916 

1907-1918 
1926 

'"1917" 
dl908-1916 

V9'08'-19i7 
1907-1916 
1907-1926 

1916 
1907-1910 
1916-1926 
1907-1926 

1926 
1907-1913 


5'A      dl916-1926 


4H, 
4 

4J^ 
4 


190«.192.'> 
<{l»16-lU2n 


1  ,550 

150,000 

10,000 

66,000 

22.000 

5  000 

3  200 
10,000 
29,000 

3 ,000 

35,000 

19,000 

,000 ,000 

25,000 

7.000 
10.000 

00,000 

250 ,000 
47,000 
20,000 
28,900 
60 ,000 
17.000 
14,000 

475,000 
1 3 ,600 

1  ,459 

."i.OOM 

1  1  .000 

6,600 

5,000 

25.000 

25,000 

1  I  5  ,000 

21  .400 
28.500 

22  000 
10,000 

23  .000 


228-.I-lncoln,  Neb 414 

289. -Logan,  Kan 4H 

228._Lykcns  Twp.  Sch.  Dist.,  Ohio  5 

175. -Madison,  Wis 4 

114   -Manchester,   Va 4 

114--Manslleld,   Ohio 5 

228. -Memphis,   Tenn 4 

289.. Mercer  County,  Ohio 4 

289.. Mercer  County,  Ohio 4 

228   -Mercer  County,  Ohio 5 

228. -Mercer  County,  Ohio  (4  is.)..  4 

228..Middletown,  Ohio 4 

289--Mllaca,   Minn 4 

228 --Miles  Sch.  Dist.,  Tex 5 

289-.MllfordSch.  Dlst.  No.  169,  111.  5 

54.. Milton,  Mass 4 

175.. Milwaukee,  Wis.  (4  1s.) 4 

11 4. -Minnesota  School  Fund  Loans 

(25  1s.) -- 

54- -Mississippi 4 

229..MoIena   Sch.  Dlst,,  111 6 

175. -Monroe,  Utah 5 

290- -Monroe  Twp.  Sch.  Dist.,  Ohio  5 
290.. Morgan  Co.  Sch.  Dlst.  No.  3, 

Colo    5 


dl916-1926 
1907-1912 

dT9V6'-i936 


1907-1909 
1926 
1940 
1907 
1933 


al914 

"1907-1916 

1916-1925 

dl925-1945 

1914-1924 
1907-1914 
1907-1926 


1916 
1907-1916 

1916 
1907-1908 

dl911-1921 


55. 

290 
290 


Mount  Penn.  Pa 4H  1911.  '16  &  '20 


101.15 

100.23 

100.27 

100 

100.571 

104.052 

100.012 

102.004 

100.014 

100.5625 
100.20 

rlOO 
100. .50 
100 
101    82 
100.713 
107.28 

10(1  27 

'    ; '    ••;. 

1    I..1-N. 

100 

100.25 

101.875 

100 

100 

100.04 

1  111  .108 

10  1.35 

100.035 
100.88 
100 
103.208 


Mt.  Washington,  Ohio 5  1916 

Muscatine  (iounty,  Iowa 6 

290-.Nantlcoke,   Pa Ahi 

175.. Napoleon,  Ohio 4H 

-Newark,  N.  J 3>< 

.Newark,  Ohio 4 

.Newark,  Ohio 4 

-NewburgSc.  Dis.  No.  29,Ore.  414 

.New  Castle  County,  Del 4 

.Newton,  N.  J 4 

-New  York  City  (4  is.) 4 

-Niagara  Falls,  N.  Y .   4 

.North  Branch,  Minn. --   5}4 

-Oiean,  N.  Y 4 

-Omaha.  Neb 4 

.Osceola.  Iowa 4}4 

.Paige  Sch.  Dist.,  Cal 6 

.Palnesvllle,  Ohio .-   4 

-PalnesvlUe,  Ohio 4 

.Pans  Sch.  Dlst.,  Mo 5 

.Peabody,  Mass 4 

230.. Peoria,  111 4 

175..Perlnton     &     Plttsford     Sch. 

Dlst.,  N.  Y 5 

.Philadelphia,  Miss 5 

PlttslleldSc.  Dist.  No.  88,  III.  4H 

.  Plain  City .  Ohio  (2  Is.) 6 

.Plain  City  Sch.  Dlst..  Ohio..   4H 

.Pleasant  Ridge,  Ohio 5 

.Portland,  Ore   -. 6  -    -- 

.Portsmouth,  Ohio 4  1911-1914 

.Portsmouth,     Va. — Western 

Branch  Sch.  Dlst 4H  1926 

Potsdam,  N.   Y 3.90         1911-1930 

.Potter  County,  Tex 4         d1916  19  16 

.Pueblo,  Colo.. 4>A      dl916-I931 

.Qulncv,   Ohio 4H  1»09.'11,'13&' 

Red  River  County,  Tex 5 

.Reno,  Nev     5  (11916-1936 

.  Royalton  .N.Y 4  H        -  • 

Rushvllle  Sch.  Dlst.,  Ind 4  1907-1916 

..St.    Bernard.  Ohio    .- 4  1936 

St.  Johns.  Ore  _    .    ...   C  1016 

St.  Louis  Co.  Sch.  Dlat..  Mo.   6 
..Salem.   Ohio      4 

Sallsborv.  .Md      4H 

.Sau  Antonio  Sch.  DiBt.,  Cal..   3 

Sarimac  Lake,  .\.  Y 4 

Saraiinc  Lake,  N.  Y 4 

.Schenectady,  N.  Y.  (2  Is.)...  4 


229 
229 
229 
290 
115 
290 
229 
115 
115 
229 
230 
230 
290 
175 
175 
290 
175 


115. 

290. 

230. 

175. 

230. 

290 

290 

176- 

115. 
230. 
115. 

55 
176 
176 
230 
116. 
230. 
230. 
290 
230 
290 
290. 
176. 
176 
176. 


al923 

1981 

dl946-1956 

1908-1912 

1911-1917 

'r9'3'o' 

1935 

1015,'25&'36 

1926 

1926 

1925-1926 

1926 

1926 

1907-1916 

1908-1917 

dV9"lV-i926 

1907-1936 

1926 


1926 
1907-1911 
1907-1916 
1922-1923 

1921 


30,000 

5,000 

35,00(1 

200,000 

500,000 

24,500 

5,000 

7,000 

1 ,500 

-1.231 

4,000 

50,000 

10.000 

1  .000 
3.900 

12,000 
10,4001 
1  5 ,000  \ 
13.7691 
6.400 

2  ,500 
55  .000 

8.000 

1  .400 

8,988 

16,500 

47,570 
21.000 
30,000 
3.500 
19,000 

12,000 

25,000 

10,000 

6,719 

12,000 

65.000 

74,500 

13,000 

80,000 

2,000 

100,000 

40,000 

20,000 

17,500 

171,500 

2,500 

2,750 

5,500 

25,000 

54,898 

30,000 

15,000 

50,000 

12,500 

3,000 

250.000 

20,000 

300 

200,000 

12,000 

8  ,000 

1 1 ,000 

58,000 

1 ,075 

10,000 

11,000 

10.900 

8,000 

425,000 

82,250 

500,000 

4,000 

7,000 

2,600 

25,000 
10,000 

2,000 
21,000 
75,000 
12,000 
65,000 

8,000 

7,500 

6,500 

35,000 

40,000 

1,029,100 

56,000 

4,500 

10,000 

100,000 

32.000 

3.000 
38,000^ 

7,000, 

20,000 

1 50 ,000 

175.000 


100.17 

100.74 

100 
X  1 00 

100.571 
//1 00 

100 

100.714 

100 

101.77 

102.525 


100 
100 
100 
100 

100.033 

100.226 

100 

102.143 

100 

103.607 

100 

)  4'A% 

I  basis. 

100.17 

101.23 


103.02 
100.17 

100 
100.52 

l'03".995 

102.02 

103.253 

100.738 

100.63 

100.593 

100 

100 

103 

100.50 

101.714 

100.12 

100 

100 


100 

100 
JlOl 
1101.50 

100,025 
100 

100.866 

100 

100 

100.50 

100 

100 

100.125 

106 

100 

100.49 

100 

J  4}4% 

\   basis. 

106.245 

100.039 

100.71 


100.32 
101.25 
100 
101.337 

100 
101.81 
104.286 
101.25 
104.531 
107.172 
zlOO 
100.337 
100.503 


102.45 

102.40 

100.97 

101.67 

103.888 

102.27 

100.356 

101.181 

105.533 

118.46 

102.67 
102.1583 


10,000  101.0137 
1  5 ,000   1 00 


5 ,000 

13,000 

1  .000 

5.000 

.37  .058 

1 1  ,000 


291.. Sclpio  Township,  Ohio 4H 

176. -Scran ton.  Pa 4 

176    -Seattle,  Wftsh 3H 

176    ..Sea  view  Sch.    Dlst.,  Cal 7 

176.  .Seward  rminl  v.  Neb 4 

291. .Sharon  Hill,  Pn 4 


1907-1919 
1912  1920 
1017-1920 
1931-1966 
1935-1900 
1909-1926 

1921-1931 

1020&1925 

1926 


dlU2«-l»3e 


50 

24 

20 

502 

14       2 

•> 

35 

4 
40 

5 
10 

9 
13 
20 

5 

18 

32 

(    40 

\220 

12 

70 

600 


20 
30 


,000 
,000 
,000 
,000 
,000 

,000 

.000 
,000 
.000 
,000 
,000 
,400 
.775 
.ooo 

,(IO<l 

.ooo; 

.000  ' 
,000 
,000 
.000 
,000 
,000 
600 

,000 

,000 


101.52 

100.58 

100 

107.288 

105.12 

100.57 

100 

100 

100 

100 

100.50 

100 

105.07 

IOV.062 
103.008 
1/113.73 
102 
101.20 
103.0  3 
106 
100 

J-lOO 
100.376 
104.264 
103.205 
100 
lOl 
101 
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Page.  » ■•  IName.  Rate. 

116.. Shelby  County,  Ohio 4 

291. -Shelby  County,  Ohio .  4 

230. -Smith  Centre  Sch.  Dlst.  No. 

4,  Kan.. '....  4)4 

176--Somcrset  County,  N.  J 4 

176-.Soperton,   Oa 6 

291- -Southwest  Greeiisburir,  Pa 43^ 

230.. Staunton  Twp.  Sch.  Dlst.,  111.  5 

176. -Sterling,  Colo 5 

291..Sunflower  County,  Miss.  (2  Is.)  4'A 

201-.Swls.svale.  Pa.-. 4 

291--Sylacauga,  Ala 5 

176. .Taunton,  Mass 4 

56-.Taylor  Twp.  Sch.  Dlst.,  Ohio.  4 

56. -Texas 3 

176.-Thoraasvllle,  Ga 4'A 

23I--Tlffln,  Ohio- - 4 

291--Topeka,   Kan 5 

291-.Topeka.   Kan 4 

116. -Troy,  N.  Y.. 4 

116--Troy,  N.  Y --   4 

177. -Troy,  N.  Y --   4 

231--Twln  Twp.,  Ohio 4 

231.-Uhrlchsvllle,  Ohio 4 

116_.Urbana,  Ohio 4 

177-.Vlllard,  Minn..- 4 

177--Vlneland,  N.  J 4H 

177--VVakelield,   Neb -   5 

231 --Walnut  Grove  Sch.  Dlst.,  la.  6 
231.. Washington  Twp.Sc.Dls.,Ind.  4'A 

292.-Wenona,    111 |5 

117--West  Point.  Miss 5    ■ 

117-.Wetmore  Sch.  Dlst.,  Kan 5 

117-. Whitman  County  Sch.   Dlst. 

No.  150,  Wash 5 

232.. Wichita  Sch.  Dlst.,  Kan 4M 

232-.Wllkes-Barre  Sch.  Dlst.,  Pa.  4 

232-.Willmar,  Minn 5 

292--Wilmont,  Minn 5 

118--Wlnona,  Minn 4 

232--Winona,  Minn 4 

118--Wood  County,  Ohio 5 

232. -Woodstock  Sc.  Dls.  No.72,Ill.    5 

118 --Worcester,  Mass 3A 

178. -Yazoo  City,  Miss 5 

232-. Yellow  Medicine  Co.,  Minn-.   5 
58-.Yonkers,  N.  Y 4 

58--Yonkers  vSch.  Dlst.,  N.  Y 4 

58..Yonkers  Sch.  Dlst.,  N.  Y 4 

292--Yonkers  Sch.  Dlst.,  N.  Y 4 

178--Yourigstown,  Ohio 5 

178..Youngstown,  Ohio 5 

178..Youngstown,  Ohio 5 

178--Youngstown,  Ohio 5 

178..Young;stown,  Ohio 5 


Muturltu. 

a  1908 
1008-1018 

1907-1921 
1921-1936 

1936 
1910-1931 
1908-1912 

1920 
July  2  1931 
1907-1936 

1936 

1936 

d"l9 11-1946 

""i9Td"" 

1907-1926 
1907-1926 
1907-1926 
1007-1010 

1936 

1914 
1911-1026 

1936 

dlOll-1026 

1007-1911 

1907-1911 

•   1907-1914 

1936 
1907-1916 

dl021-1926 

dl916-1926 

1911-1924 


1920-1925 

1926 

1926 
1907-1911 
1908-1920 

1936 
1907-1926 
1907-1916 
1925&1926 
1930-1932 
1923-1930 

1933-1935 
1907-1911 
1907-1911 
1907-1911 
1907-1911 
1907-1911 


Amount,      frlce. 
S50,000      100.05 
33,000      100.712 


16 

(180 

1100 

5 

30 

10 

45 

32 

70 

16 

30 

8 

1,647 

18 

12 

111 

20 

76 

125 

165 

2 

14 

10 

6 

24 

4 


II 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
500 
,262 
,000 
,000 
,000 
,000 
200 
500 
000 
000 
,000 
,500 
500 
,000 
,000 
,000 
,000 


100 

102.521 

102.522 

102 

100 

103.15 

00 
100 

98.57 

105.888 

101.462 

100 
2/101.75 
XlOO 

101.07 

100 


25,000 

40,000 

/98,000 

1    2,000 

5,000 

7,000 

5,000 

5,000 

50,000 

22,500 

20,000 

50,000 

5,500 

100,000 

30.150 

i30,000 

138,500 

30,000 

11,590 

29,850 

5,250 

2,145 

3,400 


100.425 
100.693 
100.689 
101.268 
100 
101 

100.111 
2/101 
101.153 
100.50 
104.083 


102.10 

100 

100.51 

101.375 

100 

100 

102 

102 

102.115 

106.184 

alOO 

2/100.30 
102.727 
101.031 
100.85 
100.301 
100.67 
100.95 
102.20 
102.328 
102.06 
101.865 
102.07 


Total  bond  sales  for  July  1906  (228  municipali- 
ties covering  308  separate  issues fc$24,776,979 


a  Average  dates  of  maturity,  d  Subject  to  call  in  and  after  theTearlier 
year  and  mature  in  the  later  year.  7c  Not  including  $1,165,825  of  tem- 
porary loans  reported  and  which  do  not  belong  in  the  list,  x  Taken  by 
sinking  fund  as  an  investment,     v  And  other  considerations. 


BONDS  SOLD   BY  CANADIAN  MUNICIPALITIES. 


Page. 


Name. 


Bate.      Maturity. 


172.. Colchester  South,  Ont 5  1907-1916 

114.. Xnnisfail,  Alberta 5  

174-. Lennox  &  Addlngton  Co., Ont. 

(21s.) 4  1911&1912 

229- -Montreal,  Que 4M  4  mos. 

115--Moose  Jaw  Sch.  Dlst.  No.  1, 

Sask 5  1907-1936 

229-.Morden,  Man 5  

175--Ontario 3  3^  

176-.Prince  Albert,  Sask 4)4  1936 

116-.Saskatoon  Sch.  Dlst.  No.  13, 

Sask 5  1907-1926 


Amount. 
$4,948 
19,000 

18,000 
200,000 

10,000 

9,000 

1,150,000 

100,000 


Price. 
101.81 


98.333 


104.10 

101.109 

100 


30,000      102,246 


Total $1,540,948 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page                    Name  of  Municipality.                                                    Amount. 
287_.Bemidji,  Minn.  (March  list) $25,000 

We  have  also  learned  of  the  following  additional  sales  for 

previous  months. 

Page.  Name.  Bate. 

172--Boonton,  N.  J 4 

112--Caldwell,  Idaho  (2  Is.) 5 

227..Hagerstown,  Md 4 

174.. Livingston  County,  N.  Y 4J4 

175--Orange  Sch.  Dlst.,  Cal 5 

230. -Prosperity  Sc.  Dls.  No.  3,  Mo.  5 

290--Reedsville,  Ga 5 

176--Santa  Monica  Sch.  Dlst.,  Cal.  4A 

231.-Tonawanda,  N.  Y 4'A 

291--Waxahatchie,  Tex 5 

232--Wllliston,  N.  Dak 6 

232--WllUston,  N.  Dak 6 

178--Woodbury,N.  J 4 


Maturity. 

Amount. 

1926 

$9,000 

dl916-1926 

31,000 

1909-1913 

10,000 

1908&1909 

14,000 

1907-1946 

20,000 

12.000 

10,000 

1907-1916 

60,000 

1911-1934 

15,000 

1907-1946 

10,000 

1917-1922 

12,0001 

1922-1926 

15,000/ 

1925 

20,500 

Price. 
100.25 
100.433 
101 
104 

101.071 
102 

97| 
102 
100.27 
102 
100 
103 

101 


All  the  above  sales  (except  as  indicated)  are  for  June. 
These  additional  June  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $21,772,004. 

News  Items. 

Philippine  Islands. — Bond  Offering. — Further  details  are 
at  hand  relative  to  tli£  offering  on  Aug.  23  of  $1,000,000  4% 
gold  coupon  temporary  certificates  of  indebtedness.  Sub- 
scriptions for  these  securities  will  be  received  until  2  p.  m.  on 
that  day  by  Capt.  Frank  Mclntyre,  Acting  Chief  of  Bureau  of 
Insular  Affairs,  War  Department,  Washington.  Denomi- 
nation $1,000.  Date  Sept.  1  1906.  Interest  payable  quar- 
terly. Maturity  one  year.  Securities  are  exempt  from  all 
taxation.  Federal,  State  or  local,  either  in  the  United  States 
or  in  the  Philippine  Islands. 

The  Secretary  of  the  Treasury  authorizes  the  statement 
that  these  certificates  will  be  accepted  at  par  as  security  f o  r 


deposits  of  public  money  should  further  deposits  be  made; 
and  may  be  substituted  for  Government  bonds  now  held  as 
.security  fur  deposit.s  on  condition  that  the  Government  bonds 
thus  released  be  used  as  security  for  additional  circulation, 
whenever,  in  the  judgment  of  the  Secretary  of  the  Treas- 
ury, it  is  desirable  to  stimulate  an  increa.se  in  national  bank 
circulation.  Certified  check  for  1%  of  the  actual  amount 
of  bid  required. 

Bond  Proposals  and  ISetiotiations  this  week 
hare  been  as  follows : 

Abilene  School  District  No.  5  (P.  0.  Abilenej,  Dickinson 
County,  Kan. — Bond  Sale. — This  district  has  disposed  of 
$35,000  high-school  bonds.  The  securities  were  authorized 
at  an  election  held  July  10. 

Acworth,  Cobb  County,  Ga. — Bond  Sale. — On  July  26  the 
$22,500  5%  gold  coupon  water-works  and  electric-light- 
plant  bonds  (2  issues)  described  in  V.  83,  p.  171,  were 
awarded  to  H.  M.  Patterson  at  101  and  accrued  interest. 

Addison,  N.  Y. — Bond  Sale. — It  is  stated  that  an  issue  of 
$10,000  4%  village-hall  bonds  was  recently  awarded  to  the 
First  National  Bank  of  Addison  at  par. 

Allegheny,  Allegheny  County,  Fa.. —Bond  Sales. — The 
City  Councils  on  July  23  pa.ssed  ordinances  authorizing  the 
issuance  of  the  following  bonds: 

585,000  4%  registered  water  bonds.  Maturity  S2,800  yearlv  on  Aug.  1 
from  1907  tol926  Inclusive  and  $2,900  yearly  on  Aug.  1  from 
1927  to  1936  Inclusive. 
20,000  4%  registered  street-Improvement  bonds.  Maturity  S600  yearly 
on  Aug.  1  from  1907  to  1926  inclusive  and  $800  yearly  on 
Aug.  1  from  1927  to  1936  Inclusive. 

Securities  are  dated  Aug.  1  1906.  Interest  semi-annually 
at  the  office  of  the  City  Comptroller.  Under  the  ordinances 
these  bonds  are  to  be  taken  at  par  by  the  Sinking  Fund 
Commission  of  the  City  of  Allegheny. 

Alliance,  Ohio. — Bond  Sale. — The  highest  bid  received  on 
July  27  for  the  $10,000  4%  15-year  storm-sewer  bonds  de- 
scribed in  V.  83,  p.  Ill,  was  that  of  Seasongood  &  Mayer 
of  Cincinnati  at  100.895— a  basis  of  about  3.92%.  The 
bids  were  as  follows: 

Seasongood  &  Mayer,  Cine  $10,089  50  i  Breed  &  Harrison,  Cincln-510,043  50 
A.  Kleybolte  &  Co.,  Cine.  10,050  00  Brlghton-Ger.  Bk.  Co.,Cin  10,025  50 
Otis  &  Hough,  Cleveland.   10,017  50  I 

Alma,  Harlan  County,  Neb. — Bond  Sale. — On  July  24  the 
$20,000  5%  5-20-year  (optional)  coupon  water-works  bonds 
and  the  $5,000  5%  l()-20-year  (optional)  coupon  electric- 
light  bonds  described  in  V.  83,  p.  171,  were  awarded  to  the 
A.  O.  U.  W.  Lodge  at  100.80. 

Appleton  City,  St.  Clair  County,  Mo. — Bids  Rejected — 
Bond  Offering. — The  following  bids,  all  of  which  were  re- 
jected, were  received  on  July  25  for  the  $10,000  5%  10-20- 
year  (optional)  electric-light-plant  bonds  described  in  Y.  S3, 
p. Ill: 

S.  A.  Kean,  Chicago $10,160  ILittle    &    Hays   Invest.    Co., 

J.  M.  Holmes,  Chicago 10,100|      St.  Louis SIO.OOO 

H.  C.  Speer  &  Sous  Co.,  Chlc-  10,050  !  Missouri-Lincoln  Tr.  Co.,  St.  L10,000 
Whitaker  &Co.,  St.  Louis...  10,000 1 C.  H.  Coffin,  Chicago 10,000 

Proposals  are  again  asked  for  these  bonds,  and  will  be 

received  this  time  until  8  p.  m.  Aug.  15. 

Ashland,  Ky. — Bond  Offering. — Proposals  will  be  received 
until  7  p.  m.  Aug.  13  by  J.  A.  Meredith,  City  Clerk,  for 
$15,000  6%  street-improvement-assessment  bonds.  Denom- 
ination $500.  Date  May  1  1906.  Interest  annually  at  the 
Merchants  Bank  &  Trust  Co.  Maturity  ten  years,  subject 
to  call  $5,000  after  four  years  and  $5,000  after  seven  5'ears. 
Certified  check  on  a  national  bank  for  $1,000,  payable  to 
the  City  Treasurer,  required. 

Ashland,  Ashland  County,  Ohio. — Bond  Sale. — Follow- 
ing are  the  bids  received  on  July  27  for  the  $10,000  5%  cou- 
pon 1-20-year  (serial)  sewer-sj'stem-extension  bonds  described 
in  V.  83,  p.  51: 

Farmers'  Bank,  Ashland $11, 193  |  Otis  &  Hough,  Cleve $10,607  25 

1st  Nat.  Bank,  Ashland 11,125|  W.  J.  Hoyt  &  Co 10,547  00 

Ash.  Bk.  &  Savs.  Co.,  Ashl'd-  10,991  |  A.  Kleybolte  &  Co.,  Cine.  10,500  00 
Seasongood  &  Mayer,  Cincin.  10,728  |  Weil,  Roth  &  Co.,  Cincin.  10,330  00 
Hayden,  Miller  &  Co.,  Cleve.   10,710|  W.  R.  Todd  &  Co.,  Cine.-   10,325  00 

Athens,  Athens  County,  Ohio. — Botid  Offering. — Pro- 
posals will  be  received  until  12  m.,  -\ug.  11.  by  W.  B. 
Golden,  Village  Clerk,  for  $3,100  5%  coupon  Union  Street 
paving  assessment  bonds.  Denomination  $155.  Date 
Sept.  1  1906.  Interest  semi-annually  in  .Athens.  Ma- 
turity $155  each  six  months  from  March  1  1907  to  Sept.  1 
1916  inclusive.  Bonds  are  exempt  from  taxation.  Certified 
check  for  10%  of  the  bonds  bid  for,  pa5^able  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur- 
chaser.    Bids  must  be  unconditional. 

Azuza  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale.— An  issue  of  $2,000  5%  2-5-j-ear  (serial)  building 
bonds  was  awarded  on  July  23  to  J.  W.  Phelps  of  Los  -Ingeles 
at  101.38 — a  basis  of  about  4.579%.  The- following  bids 
were  received: 

J  W.  Phelps,  Los  Angeles-$2,027  60  |W.  F.  Johnston,  Los  .A.ng--S2,012  75 
Los  Ang.  Tr.  Co.,  Los  .Ang_  2,025  001 W.  R-  Staats  Co.,  Pasadena  2,006  00 

Denomination  $500.  Date  July  23  1906.  Interest  an- 
nual . 

Batavia,  Clermont  County,  Ohio. — Bond  Offering. — OPro- 
posals  will  be  received  until  12  m.  Aug.  20  by  G.  H.  Kain, 
Village  Clerk,  for  $3,400  and$4,600,  respectively,  4%  coupon 
sidewalk-construction  (village's  portion)  bonds,  -\uthority 
Act  of  the  Legislature  passed  April  26  1904  and  ordinance 


Aug.  4  1906.] 
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passed  Julv  9  1900.  Donomiuation  $200.  Date  Aug.  18 
1906.  Interest  annually  at  the  Village  Treasurer's  oflU'e. 
Maturity  thirty  years.  Certified  eheck  for  SlOO,  payable  to 
the  Village  Treasurer,  is  required  with  bids  for  each  issue. 
Successful  bidder  to  furnish  blank  bonds  and  pay  aeeru(>d 
interest.  All  bids  must  be  unconditional.  Owing  to  an 
error  of  the  printer  of  the  local  paper  first  pubiishing  the 
official  advertisement,  the  date  of  ofTering  was  made  to 
read  Aug.  21  (instead  of  Aug.  20")  ami  was  therefore  so  given 
in  the  "Chronicle"  July  21,  page  171.  our  item  being  maile  up 
from  this  advertisement. 

Beaver  City  School  District,  Furnas  County,  Neb. — Bond 
Sail. — This  district  recently  awarded  Si'.oOO  oVi  lO-JO-year 
(optionaH  school-building  bonds  to  the  Lincoln  Safe  Dcjiosit 
tV  Trust  Co.  of  Lincoln  for  $0,750.  Denomiiuition  SlOO. 
Date  June  1  1900.     Interest  annual. 

Bedford  (Town>,  Westchester  County,  N.  Y. — Bond  Sale. 
— Of  the  S101,400  4' ^  o-17-year  (serial)  registered  high- 
way-improvement bonds  offered  on  July  23,  $20,400  W(>re 
awarded  to  the  Mount  Kisco  National  Bank  of  Mount  Kisco 
at  par  and  interest  and  $2.3,400  to  the  Home  Savings  Bank 
of  White  Plains  at  100.00  and  interest.  A  bid  of  par  for  the 
entire  issue  has  since  been  received  from  S.  A.  Kean  of 
Chicago.     For  description  of  these  securities  see  V.  83.  p.  171 . 

Bellaire,  Ohio.— Bond  Sale.— On  Aug.  2  the  SI, 949  50  6% 
l-lO-ycar   (seriaH    Franklin  Street  improvement   bonds  de- 
scribed in  V.  S3,  p.  112.  were  awarded  to  the  Brighton-Ger- 
man Bank  Co.  of  Cincinnati  for  S54  premium  and  interest. 

Bemidji,  Beltrami  County,  Minn. — Bonds  Refused — Bond 
Sale.—Wc  are  advised  that  the  $10,000  funding,  the  $8,000 
permanent-revolving-fund  and  the  S7,000  permau(nit- 
revolving-fund,  all  5%  15-year  coupon  bonds  awarded  on 
March  12.  as  stated  in  V.  82,  p.  710,  to  Kane  &  Co.,  of 
Minneapolis,  were  subsequenth'  refused  bj*  that  firm.  These 
bonds  have  since  been  awarded  to  the  State  of  Minnesota. 

Berea,  Cuyahoga  Coimty,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Aug.  20,  by  O.  R.  Stone, 
Village  Clerk,  for  $3,500  4%  coupon  electric-light-plant- 
extension  bonds.  Authoritj^  Section  2835  of  the  Revised 
Statutes.  Denomination  S500.  Date  Julj'  1  1906.  In- 
terest Mav  1  and  Nov.  1  at  the  Bank  of  Berea  Count}'  in 
Berea.  Maturity  $500  j'early  on  Nov.  1  from  1909  to  1915 
inclusive.  Certified  check  for  5%,  payable  to  the  village 
of  Berea,  is  required.  Bonded  debt,  not  incluchng  this  issue, 
S77.250.     As.ses5Pd  valuation  for   1905,   $792,260. 

Bloomington,  Monroe  County,  Ind. — Bond  Offering. — 
Proposals  were  asked  for  until  2  p.  m.  yesterday  (Aug.  3) 
by  the  Finance  Committee  for  $40,000  4%  coupon  water 
and  light  bonds.  Authority  Section  5,  Article  5,  of  the 
Revised  Statutes.  Denomination  $1,000.  Date  Aug.  1 
1906.  Interest  semi-annually  at  the  City  Treasurer's  office. 
Maturity  twenty  j-ears,  subject  to  call  after  ten  }^ears.  The 
result  of  this  offering  was  not  known  to  us  at  the  hour  of 
going  to  press.  Bonded  debt,  $181,000.  Assessed  valua- 
tion 1905.  $5,017,039. 

Bluffton,  Allen  County,  Ohio. — Bond  Sale. — On  July  30 

the  $13,500  4^2 '/c  Main  and  Church  Street  (village's  portion) 

improvement  bonds,  a  description  of    which   was  given  in 

V.  83,  p.   112,  were  awarded  to  the  Commercial  Bank   & 

Savings  Co.   of   Bluffton  at    100.011   and  accrued  interest. 

The  bids  were  as  follows: 

Comni.Bk.&S.Co.,BlufI'ii.(i$13,.501  50:  Well,  Roth  &Co.,Cln $13,6.15  00 

New  First  N.Hk..Columbus   1.3.864  SO | Otis  &  Hough,  Cleveland.   13,oo0  00 
Havden.  Miller  &  Co.,  Clev  13,050  00; 


a  And  accrued  Interest. 

Boston,  Mass.— Bowd  Sale.— An  is.sue  of  $2,000  3H% 
"VarioKS- -Municipal-Purpose"  bonds  was  recentlj'  awarded 
to  the  Teachers'  Retirement  Fund  at  par.  Bonds  are  dated 
July  2  1906  and  mature  June  1  1920. 

Bratenahl,  Cuyahoga  Coimty,  Ohio. — Price  Paid  for 
Bond.^.  —  We  are  informed  that  the  price  paid  bj'  Hayden, 
Miller  et  Co.  of  Cleveland  for  the  $1,550  5%  coupon  boule- 
vard-improvement bonds  awarded  to  them  on  Julj'  20  was 
SI, .582  .50  and  accrued  interest.     See  V.  83,  p.  226. 

Bristol  County  (P.  O.  Taimton  ,  Mass. — Bids  Rejected. — 
Tlie  County  ConHni.ssioneis  on  July  24  received  bids  for  a 
three  months'  loan  of  $40,000,  bearing  date  July  25  1906. 
Bids  w-rerr-jfcti'd. 

Bristol  Special  School  District  (P.  O.  Bristolville),  Trum- 
bull County,  Ohio.— Bond  Sale.— On  July  25  the  $1,500  5^^ 
1-o-year  (serial;  bonds  described  in  V.  83,  p.  112,  were 
awarded  to  the  Kinsman  Banking  Co.  of  Kinsman  for 
$],.'>1*^  50  and  blank  bonds. 

Buffalo,  N.  Y.—Bond  Sale.— On  Aug.  1  the  $300,000 
3J49c  20-year  (non-taxable)  school  bonds  described  in  V.  83, 
p.  226,  were  awarded  to  the  Commonwealth  Trust  Co.  of 
Buffalo  at  par  and  interest.     No  other  bids  were  received. 

Bxirlington,  Vt.—Bond  Election. — A  proposition  to  i.«.sue 
S75,00U  filtration  bonds  will  be  voted  on  at  an  eifctiou  to 
be  held  Aug.  7. 

Cadiz,  Ohio. — Bond  Offering. — Proposals  will  b<'  n-c-.  i\.-d 
until  12  III.  Aug.  20  by  W.  H.  Lucas,  Town  Clerk,  for  $10,000 
'^H%  coupon  street-improvement  bontis.  Denomination 
$500.  Date  Sept.  1  1906.  Interest  semi-annually  at  the 
office  of  the  Treasurer.  Maturitv  S.500  each  six  moi'hs 
from    March    1    1911    to   Sept.    1    1920   inclusive.      Cert.'M<l 


check  for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the 
^■illage  Treasurer,  reciuircnl.  Accrued  interest  to  be  paid  by 
pmchaser.  Bonded  debt,  including  this  issue,  $41,000. 
Assessed  valuation  1905,  $1,600,000. 

Camden,  N.  J. — Bond  Issue. — The  issuance  of  $22,000  4% 
park  bonds  has  been  authorized.  These  bonds,  we  are  ad- 
vised, will  be  taken  bj'  the  Sinking  Fund  Commissioners. 

Cameron,  Clinton  County,  Mo. — Bond  Election. — The  City 
Council  has  called  an  election  Aug.  6  to  vote  on  the  question 
of  issuing  $4,500  water  and  light  bonds. 

Canton,  Stark  County,  Ohio. — Borid  Offering. — Proposals 

will  be  received  until  12  m.  Aug.  27  by  Armstrong  Ashbrook, 

City  Auditor,  for  the  following  bonds  at  not  exceeding  5% 

interest: 

$1,400  l-5-ycar   (serial)    Charles  Street  Improvement  bonds.     Denomina- 
tion $280. 
800  1-10-year  (serial)  Schwalm  Street  Improvement  bonds.     Denomina- 
tion $80. 

The  above  bonds  are  dated  July  2  1906.      Each  bid  must 

be  made  on  a  blank  form  furnished  by  the  city  and  nuist  be 

accompanied  by  a  certified  check  on  some  bank  in  Canton 

for  5%  of  the  bonds  bid  for,  payable  to  the  City  Treasurer. 

Purchaser  to  pay  accrued  interest  and  furnish  blank  bonds 

at  his  expense. 

Challis  School  District,  Custer  County,  Idaho. — Bond  Sale. 
— On  Jul}-  11  $3,000  2-7-year  (serial)  school-building  bonds 
were  awarded  to  the  State  Land  Board  of  Idaho  at  par  and 
interest  for  5s.  Denomination  $500.  Date  July  1  1906. 
Interest  semi-annual. 

Cheyenne  School  District  No.  1  (P.  O.  Cheyerme),  Laramie 
County,  Wyo. — Bond  Offering. — Proposals  will  be  received 
until  S  p.  m.  Aug.  15  b}'  Albert  D.  Johnson,  Clerk,  for  $21,000 
4%  coupon  refunding  bonds.  Authority  Sections  581  to  592 
inclusive  of  the  Revised  Statutes  of  1899.  Denomination 
not  less  than  $100.  Interest  semi-annually  at  the  office  of 
the  County  Treasurer.  Maturity  thirty  years,  subject  to 
call  after  ten  years.  Bonded  debt,  including  this  i-ssue, 
$56,000.     Assessed  valuation  for  1905,  $2,654,295  75. 

Chicago  (111.)— South  Park.— Bond  Sale.— The  $1,000,000 
4%  coupon  serial  park  bonds  offered  on  Jul}'  2  were  awarded 
on  July  27  to  the  Illinois  Trust  &  Savings  Bank  of  Chicago 
for  $f  ,000, 125  and  accrued  interest.  See  V.  82,  p.  1512, 
for  description  of  bonds. 

Columbus,  Lowndes  County,  Miss. — Boiid  Sale. — On 
July  24  the  highest  bid  received  for  the  $60,000  5%  20-year 
gold  coupon  improvement  bonds  described  in  V.  83,  p.  112, 
was  that  of  Seasongood  &  Mayer  of  Cincinnati,  who  offered 
$427  96  premium  for  the  bonds,  or  a  basis  of  about  4.944%. 

Conshohocken,  Montgomery  Counts*,  Pa. — Bond  Sale. — 
On  July  23  the  $14,000  4%  30-year  coupon  tax-exempt 
bonds  described  in  V.  83,  p.  172,  were  awarded  to  Edward 
V.  Kane  &  Co.  of  Philadelphia. 

Cook  County  (P.  O.  Chicago),  111. — Bond  Sale. — On 
July  31  the  $475,000  4%  10-year  (average)  gold  court-house 
bonds  described  in  V.  83,  p.  172,  were  awarded  to  the  Ameri- 
can Trust  &  Savings  Bank  and  E.  H.  Rollins  &  Sons  of  Chi- 
cago, jointly,  at  100.27 — a  basis  of  about  3.967%.  Follow- 
ing are  the  bids: 

.Amer.  Tr.  &  Sav.  Bk. -1  $476,282  50 !  State  Bank,  Chicago $475,100  00 

E.H.Rollins  &  Sons, Chic]                        IFarson,   Son   &   Co.    (for 
X.W.Halscy  &  Co..  Chlc_   475,532  50!      $100,000) 100,700  65 

Coshocton,   Coshocton  County,   Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  12  m.,  Aug.  13,  by  Chas.  G. 

Smith,  Citj'  Auditor,  for  the  following  bonds: 

$26,500  4yi%  coupon  Sixth  Street  Improvement  bonds.     Maturity  $2,500 

yearly  on  March  1  from  1908  to  1916  Inclusive  and  $4,000 

March  1  1017. 

17,000  4M  %  coupon  lire-department  bonds.     Maturity  $1,500  yearly  on 

Sept.  1  nom  1907  to  1915  Inclusive  and  $3,500  Sept.  1  1916. 

Authority,  Section  2835  of  the  Revised  Statutes.  De- 
nomination $500.  Date  Sept.  1  1906.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Certified  check 
on  some  bank  in  Coshocton  for  5%  of  the  amount  of  bonds 
bid  for,  payable  to  the  City  Auditor,  is  required.  Accrued 
interest  to  be  paid  bj'  purchaser,  who  will  also  be  required 
lo  furnish  blank  bonds  free  of  charge  to  the  city. 

Covington,  Ky. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.  Aug.  13  by  John  J.  Craig,  City  Clerk, 
for  $4,190  98  5%,  1-10-year  (serial)  Eighteenth  Street  im- 
provement bonds.  Securities  will  be  dated  July  1  1907. 
Intere.st  annually  at  the  City  Depository. 

Crestline,  Crawford  County,  Ohio.— Bond  Sale. — The 
highest  bid  received  on  July  24  for  the  $11,000  4%  water- 
works-extension bonds  described  in  V.  83,  p.  52,  was  one  of 
101.875  from  the  Atlas  National  Bank  of  Cincinnati.  This 
bid  is  on  a  basis  of  about  3.894%.  Following  is  a  list  of 
bidders: 

Atla.s  .\at.  Bk.,  Clncln.  ..$11,206  25|Otls  &  Hough.  Cleveland. $11 ,072  75 
H.  Kkvbolte  &  Co.,  Cine.  11,181  00  Breed  &  Harrison,  Clncln.  II  ,0.i7  .)<> 
.Scasonifood  &  .\tavcr,  CIn.  11,110  60  [Well,  Holh  &  Co.,  Clncln.  1 1  ,03j  00 
A.  Klc\  boltc  A  (  o.  ('Iii._    I  I  .Kl'Mjo 

Gushing,  Woodbury  Coimty,  Iowa. — Bond  Election. — Re- 
ports state  that  a  proposition  to  i.ssue  $4,000  water-works 
bonds  will  be  «ul)niitted  to  a  vote  on  Aug.  0. 

Delaware,  Delaware  County,  Ohio. — Bond  Sale. — On  July 
16  the  two  i.ssu<s  of  4%  5  4-year  (average)  coupon  street- 
improvement  bonds,  aggregating  $2S,.500  and  described 
V.  H3,  p.  52,  were  awanled  to  the  D.lawan 
of  nejiiv.-.ire  for  $28,510— a  basis  of  about  3.993% 


National 


in 
Bank 


288 


THE  CHEONICLE 


[Vol.  Lxxxiii. 


Dennison,  Tuscarawas  County,  Ohio. ^ Bond  Ojjerin'j.— 
Propo.sal.s  will  be  received  until  12  in.  Au«.  27  by  the  Mayor 
for  $29,()()()  G%  coupon  Second  Street  paving  bonds.  Au- 
thority Sections  95,  270:i,  2700,  2707  and  97  of  the  Revised 
Statutes,  and  ordinance  passed  July  7  190G.  Denomination 
$2,900.  Date  Oct.  1  1900.  Interrst  semi-annual.  Ma- 
turity $2,900  yearly  on  Oct.  1  from  1907  to  1910  inclusive. 
Certifi(>d  check  for  5%  of  the  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Accrued  interest  to  be  paid 
by  purchaser. 

Denver,  Colo. — Hand  Sale. — The  five  is.snrs  of  .5%  and  (>% 
bonds  agg  egating  $22,000  offered  on  July  9  have  been  pur- 
chased by  A.  L.  Price  &  Co.  of  Denver  at  100.88.  See  V.  83, 
p.  52,  for  description  of  bonds. 

Dexter  Union  Free  School  District  No.  7  (P.  0.  Dexter), 
Town  of  Brownville,  Jefferson  County,  N.  Y.—Bond  Sale. — 
On  July  :U)  the  $10,000  4%  building  bonds,  a  dcseripticm  of 
which  was  given  in  last  week's  issue,  were  awarded  to  the 
Watertown  Savings  Bank  of  Watertown  at  par.  Then^  were 
no  other  bidders. 

Duluth,  Minn. — Bond  Sale. — Accoi-ding  to  reports,  the 
$375,000  1%  water  and  light  bonds  offered  without  success 
on  July  9  have  been  taken  at  par  by  the  Commercial  Invest- 
ment Co.  of  Duluth.  See  V.  82,  p.  1454,  for  description 
of  bonds. 

Eastchester  (Town),  Westchester  County,  N.  Y. — Bonds 
Not  Sold.- — We  are  advised  that  no  sale  was  made  on  Aug.  1 
of  the  $11,217  14  4%  registered  grade-changing  bonds  de- 
scribed in  V.  8:^,  p.  226. 

East  Grand  Forks,  Polk  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.,  Aug.  14,  by  James 
Gorman,  City  Recorder,  for  $25,000  5%  coupon  water  bonds. 
Denomination  $1,000.  Date  Sept.  1  1906.  Interest 
semi-annually  at  the  First  National  Bank  of  East  Grand 
Forks.  Maturity  twenty  years.  Certified  check  on  some 
bank  in  East  Grand  Forks  for  $1,250,  payable  to  Jas.  Mc- 
Ilraith,  City  Treasurer,  is  required. 

Edgeworth  (P.  0.  Sewickley),  Allegheny  County,  Pa. — 
Bond  Offering.  —  Proposals  will  be  received  until  12  m., 
Aug.  11  (to  be  opened  Aug.  13),  by  Fleming  Nevin,  Borough 
Secretary,  for  $75,000  4%  sewer  bonds.  Denomination 
$1,000.  Date  Aug.  1  1906.  Interest  semi-annually  at  the 
Colonial  Trust  Co.  of  Pitt,sburgh.  Maturity  $3,000  yearly 
on  Aug.  1  from  1911  to  1935  inclusive.  Securities  are  free 
from  tax.  Certified  check  on  a  Pittsburgh  bank  for  $5,000 
required.  Bonded  debt  at  present,  $5,000.  Asssssed 
valuation,  $2,315,000.  Legality  of  bonds  has  been  attested 
by  W.  D.  N.  Rogers,  Borough  Solicitor. 

Faxon  School  District  No.  128  (P.  0.  Faxon),  Comanche 
County,  Okla. — Bdnd  Sale. — We  are  advised  that  the 
$4,231  98  6%  coupon  refunding  school-building  bonds 
described  in  V.  82,  p.  1455,  have  been  awarded  to  the 
Oklahoma  Bond  &  Trust  Co.  of  Guthrie  for  $4,306  96  and 
accrued  interest  from  March  20  1906  to  July  1  1908. 

Fessenden,  Wells  County,  N.  Dak. — Bond  Sale. — On  July 

24  $4,000  6%  10-year  city-hall  bonds  were  awarded  to  Kane 

&  Co.  of  Minneapolis  at  102.525.     Following  are  the  bids: 

Kane  &  Co.,  Minneapolis $4,101  |  Wells     County     State     Bank, 

Wells  &  Dickey  Co.,  Minn 4,10U|      f\'ssenden $4,050 

Denomination  $500.     Date  Aug.  1  1906.     Interest  annual. 

Franklin  County  (P.  0.  Columbus),  Ohio. — Bond  Sales. — 
On  July  19  the  $1,000  6%  Mock  Road  Free  Turnpike  road- 
improvement  bonds  described  in  V.  83,  p.  53,  were  awarded 
to  Albert  Kleybolte  &  Co.  of  Cincinnati  a.t  par  and  interest, 
while  on  July  20  the  $3,900  6%  Maize  Free  Turnpike  road- 
improvement  bonds  described  in  V.  82,  p.  1513,  were 
awarded  to  Wm.  M.  Maize  of  Columbus  at  par  and  interest. 

Prederickton,  N.  B. — Bonds  Awarded  in  Part. — ^We  are 
advised  that  the  $40,000  4%  40-year  coupon  sew-ei;age  bonds, 
proposals  for  which  were  aslced  until  July  15,  are  being  dis- 
posed of  at  par  to  local  parties. 

Fullerton  Union  High  School  District,  Orange  County, 
Cal. — Bond  Offering. — Proposals,  it  is  stated,  will  be  re- 
ceived until  10  a.  m.,  Aug.  8,  by  C-  D.  Lester,  County  Clerk, 
P.  O.  Santa  Ana,  for  $.30,000  43^%  1-15-year  (serial)  bonds. 

Gallitzin  School  District  (P.  O.  Gallitzin),  Cambria 
County,  V&.~Bond  Sale.~On  Aug.  1  the  $20,000  5%  10-30- 
ycar  (optional)  coupon  school-building  bonds  described  in 
V.  83,  p.  53,  were  awarded  to  Denison  &  Farnsworth,  of 
Cleveland,  at  104.375  and  accrued  interest — a  basis  of  about 
4.453%  to  the  optional  date  and  4.726%  to  full  maturity. 
Following  are  the  bids: 


Hayden,  Miller  &  Co.,  Cl_$20,410  00 
Anierican  National  Bank, 
Ebensburg 

First  Nat.  Bk.,  Gallitzin.  . 


20.300  00 
20„')00  00 

DeKalb 

received 
Bowers, 


Denison  &  Farnsworth, CI _ $20, 875  00 
Otis  &  Hough,  Cleveland-  20, ."514  25 
Emerv.  Anderson &Co., CI _  20,500  00 
Trowbridge&Niver  Co. ,  Chi  20.500  00 

Garrett  City  School  District  (P.  0.  Garrett), 
County,  Ind. — Bond  Offering. — Proposals  will  be 
until  2  p.  m.,  Aug.  20,  by  the  School  Board,  C.  U. 
Secretary,  for  $22,000  5%  school-building  bonds.  De- 
nomination $500.  Date  Sept.  15  1906.  Interest  annually 
in  Garrett.  Maturity  $2, .500  yearly  from  1909  to  1912  in- 
clusive and  $3,000  yearly  from  1913  to  1916  inclusive. 
Bonds  are  exempt  from  all  taxes.  Purchaser  to  furnish 
printed  or  engraved  bonds  free  of  charge. 

Gibson  County  (P.  0.  Princeton),  Ind.— Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.,  Aug.  7,  by  Forman 
E.  Knowles,  County  Treasurer,  for  the  following  bonds: 


$115,840  4'^%  J.  U.  Thompson  (.Montgomery  Township)  free-^ravcl-road 
bonds.  CertlDed  check  for  $.J00  required.  Townslilp  debt 
Including  this  Issue,  $115,840.  AsHesscd  valuation,  $2.- 
8y(),U()0. 
II  ,000  4>i',';>  Aaron  Trippett  (White  River  Township)  free-gravel-road 
bonds.  Certiried  check  for  $150  required.  Township  road 
debt.  Including  this  Issue.  $59,875.  Assessed  valuation , 
$1  ,r,r,2,v.t:,. 

r>,400  4!^%  A.  Dale  Ford  (Patoka  Township)  frcc-gravel-road  bonds. 
Certllled  check  for  $100  required. 

7,000  4  H7o  A.  T.  .Moore  (Patoka  Township)  free-gravel-road  bonds. 
Certllled  cheek  for  $100  required.  Township  gravel  road 
debt  Including  this  Issue,  $177,870.  Assessed  valuation, 
$5,255,775. 

8,800  4'A%  William  C.  Rousch  (Columbia  Township)  free-gravel-road 
bonds.  Certified  check  for  $100  required.  Township 
gravel  road  debt,  $42,840.      Assessed  valuation.  $1  ,.'i47.700. 

Intcrr  St  May  15  and  Nov.  15  at  the  office  of  the  (bunty 
Treasurer.     Maturity  one-fortietli   of  each   issue   every  six 

months. 

Grand  Rapids,  Mich.— Bonds  Not  Sold. — The  highest  bid 
receiv(>d  on  July  30  for  the  $06,600  4%  20-year  coupon  bridge 
bonds  offered  on  that  day  was  one  of  $67,057  submitted  by 
Rudolph  Kleybolte  &  Co.  of  Cincinnati.  This  bid  was 
rejected.  There  were  no  bidders  for  the  remaining  three 
issues  of  4%  bonds,  aggregating  $404,000,  offered  at  the 
same  lime.  For  description  of  these  securities  see  V.  83,  p. 
227. 

Grand  Rapids  School  District  No.  1  (P.  0.  Grand  Rapids), 
Itasca  County,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  ra.  Aug.  6  by  F.  E.  Reusswig,  Director, 
for  $20,000  4%  coupon  school-building  bonds.  Denomina- 
tion $2,000  or  less.  Date  July  1  1906.  Interest  .semi- 
annually at  the  First  National  Bank  of  Grand  Rapids. 
Maturity  $2,000  yearly  on  July  1  from  1911  to  1920  inclusive. 
Certified  check  for  $200,  payable  to  the  above-named  Direc- 
tor, is  required.  The  district  has  no  bonded  debt  at  present; 
floating  debt,  $12,000.     A.sscssed  valuation,  $7,1.37,206. 

Greece  Union  Free  School  District  No.  4  (P.  0.  Charlotte), 
Monroe  County,  N.  Y.—Bond  Sale.— On  July  31  the  $21,000 
10-30-yoar  (serial)  registered  high-school-building  bonds  de- 
scribed in  v.  83,  p.  227,  were  awarded  to  Rudolph  Klevbolte 
&  Co.  of  New  York  City  at  101.23  for  4>^s— a  biis's  of 
about  4.407%.     The  bids  were  as  follows: 

Rudolph  Kleybolte  &  Co.,  New  York  (for  4i^s) $21,258  30 

Isaac  W.  Sherrlll.  Poughkeepsie   (for  4i4s) 21,215  00 

W.  .T.  Hayes  &  Sons,  Cleveland  (for  4  !^s) 21,140  00 

Myron  W.  Greene,  Rochester  i for  5s) 21,100  00 

Greene  County  (P.  O.  Bloomf ield) ,  Ind. — Bond  Sale. — On 
July  27  $47,570  4>^%  coupon  gravel-road  bonds  were 
awarded  to  Breed  &  Harrison  of  Cincinnati  for  $17,652.  A 
bid  of  $47,000  was  also  received  from  E.  D.  Bush  &  Co.  of  In- 
dianapolis. A  description  of  these  bonds  was  given  on  p.  227 
of  last  week's  issue;  a  typographical  error,  however,  made 
the  amount  read  $45,570  instead  of  $47,570. 

Greenville,  Darke  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Aug.  22  (postponed  from 
Aug.  4)  by  J.  C.  Katzenberger,  City  Auditor,  for  $23,345 
4%  street-improvement  (city's  portion)  bonds.  Authority 
Section  2835  of  the  Revised  Statutes.  Denomination  S500, 
except  one  bond  for  $345.  Date  Sept.  1  1908.  Interest 
semi-annual.  Maturity  $2,845  March  1  1907,  $2,500  Sept.  1 
1907  and  $2,500  on  March  1  and  $2,000  on  Sept.  1  each  year 
from  1908  to  1911  inclusive.  Certified  check  for  S300,  pay- 
able to  the  City  Treasurer,  is  required.  Purchaser  to  pay 
accrued  interest. 

Greenville,  Tex.— Bond  Sale.— The  $13,000  4^%  refund- 
ing water  bonds  dated  April  10  1906  and  the  $17,000  4?4% 
refunding  school  bonds  dated  May  1  1906,  reg'stered  by  the 
State  Comptroller  in  June,  have  been  sold  to  Spitzer  &  Co. 
of  Toledo.  Denomination  $500.  Maturity  thirty  years, 
subject  to  call  $500  j-early. 

Guntersville,  Marshall  County,  Ala. — -Bond  Offeing. — 
Proposals  will  be  recaived  until  Sept.  15  by  D.  Ishall,  Mayor, 
for  $12,OO0  5%  gold  coupon  water-works  bonds.  Denomina- 
tion $500.  Date  Sept.  1  1906.  Interest  semi-annually  in 
Guntersville.  Maturity  15  years.  Bonds  are  free  from  all 
taxes.  The  town  has  no  debt  at  present.  Assessed  valua- 
tion, $.500,000. 

Hamilton,  Ohio. — Bond  Offering. — -Proposals  will  be  re- 
ceived until  10  a.  m.  Aug.  23  by  the  Trustees  of  the  Sinking 
Fund,  Walton  S.  Bowers,  Secretary,  for  $20,000  4%  refund- 
ing water  and  $5,000  4%  refunding  electric-light  bonds. 
Denomination  $500.  Date  Sept.  1  1903.  Interest  semi- 
annually at  the  Second  National  Bank  of  Hamilton.  Ma- 
turity Sept.  1  1921.  Certified  check  for  5%  of  the  par  value 
of  the  bonds  bid  for,  paj^able  to  the  Trustees  of  the  Sinking 
Fund,  is  required. 

Henry  Coimty  (P.  O.  Napoleon),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  Aug.  14  bj-  the 
County  Comm'ssioners  at  the  office  of  F.  B.  Beck,  County 
Auditor,  for  the  following  road  bonds: 

$15,500  4  u^  "o  coupon    Damascus    Township    Road    Improvement    No.    46 

bonds.     Maturity  $500  Sept.   1    1907,  $500  March  1    1908, 

$500  Sept.  1  1908  and  $1,000  each  six  months  from  March  1 

1909  to  Sept.   1   1915  inclusive. 

4,500  4  >^"i  coupon   Marion   Twp.    Road    Improvement   No.    47    bonds. 

Maturity  $500  on  Sept.  1  from  1907  to  1912  inclusive:  $500 

on  March  1  from  1910  to  1912  inclusive. 

;)  000  4 '.;  "o  coupon   Flatrock  Twp.   Road   Improvement  No.   48  bonds. 

Maturity  $500  yearly  on  Sept.  1  from  1907  to  1912  inclusive. 

.'5,000  4  V>  %  coupon  road  improvement  Nos.  49  and  50  bonds.      Maturity 

$500  yearly  on  Sept.  1  from  1907  to  1912  inclusive. 
Securities  are  all  in  denominations  of  $500,  dated  Sept.  1 
1908.     Interest  semi-annual.     A  check  for  $1,000,  certified 
by  either  the  First  National  Bank  or  the  Citizens'  State  Bank 
of  Napoleon,  required. 
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Hancock  County  (P.  O.  Findlay),VOhio. — Bond  Sale.— 
On  July  ;iO  the  So. 500  5'';  1-7-yrar  (serial)  J.  J.  Nnmia- 
niakor  voixd  bonds  (Orauso  Township)  (it  scribed  in  V.  K.i. 
n.  ll.S,  \v(>ro  awarded  to  the  Huckeyo  National  liank  of 
Fiiullav  for  $;?.()0o  SO— a  basis  of  about  4.173%.         Ri.'^l 

liom'ls  Xot  5o/</. — Wo  are  advised  that  the  sale  of  the 
$14,000  5^1  W.  A.  Krout  (Delaware  Township)  road  bonds 
whieh  was  to  have  taken  plaee  on  July  oO  was  enjoined. 
For  description  of  bonds  see  V  83,  p.  1 13. 

Hoboken,  N.  J. — Bond  Sale. — On  July  25  ihis  city  sold 
at  private  .sale  to  Howard  K.  .Stokes  of  New  York  City  an 
issue  of  S-5,000  4''[,  20-vear  Hre-lmuse  bonds  at  100..")!' — a 
bass  of  about   3.9(iJ^f .''   Denomination  SI, 000. 

Independence,  Jackson  County,  Mo.  —Bonds  Xot  Sold.  - 
Owing  to  a  defect,  in  the  proceedings,  no  sale  was  made  on 
July  2t)  of  the  Sl'o.OOO  49r  5-JO-year  (optional)  coupon  elec- 
tric-light  bonds  ofTcred  on   that    day.      For   description   of 
tluse  siHnu-iti(  s  see  V.  83,  p.  174. 

Indianapolis,  Ind.— Bond  Sale— On  Aug.  3  the  $300,000 
3l>2'e  30-year  coupon  city-hall  bonds  mentioned  in  V.  S.i, 
p."jL'8.  were  awarded  to  Xewton  Todd  of  Indianapolis  for 
S3(J1.28S  50.  Denomination  SI, 000.  Date  July  1  lOOfi. 
Intertst  semi-annually  at  the  office  of  Winslow,  Lanier  iV 
Co.of  New  York  City. 

Iron  River,  Iron  County,  Mich. — Bond  Offcrin;. — Pro- 
posals will  be  rteeived  until  2  p.  m.  Aug.  10  bj-  Charles  A. 
Otto.  Village  Clerk,  for  S8.000  5%  water-works  bond.-^. 
Authority  Section  2800-2893,  Laws  of  1897,  and  vote  of  18 
to  17  at  election  held  July  25  1906.  Denomination  S500. 
Date  Oct.  1  1906.  Interest  semi-annually  at  the  Commer- 
cial Bank  in  Iron  River.  Maturity  S2.000  yearly  on  June  1 
from  1907  to  1910  inclusive.  Certified  check  for  5%  of  the 
amount  bid.  payable  to  Joseph  Konwinski,  Village  Treasurer, 
is  requireii.  Bonded  debt  this  issue.  Asscss'^d  valuation 
for  190*5,  S232,535;  actual  value  (estimated),  §400,000. 
Official  circular  states  that  there  is  no  litigation  threatened 
or  pending  affecting  the  corporate  existence  or  the  validitj' 
of  these  bonds,  and  that  the  village  has  never  defaulted  in 
the  j:)ayment  of  its  obligations. 

Jackson,  Miss. — Bond  Sale. — On  July  24  the  City  Council 
awarded  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  at  103.253 
and  interest  an  issue  of  S65,000  5%  school-building  bonds 
dated  May  1  1906.     The  following  bids  were  received 

R.Klevbolte  &  Co..  Clncln.  .«$67.115:  Mississippi  Bk.  &  Tru.st  Co.   $67,12.i 
Sea.soi'itrood  &  .Mayer.  Clncln.   67.704  (  X.  W.  Harris  &  Co.,  ClUcago.   60.066 

a  .\nd  accrued  Interest. 

Kennedy  School  District,  Kittson  County,  Minn. — Bond 
Sale. — We  are  advised  that  the  82,500  school-building  bonds 
recent!}-  voted  by  this  district  have  been  awarded  to  the  State 
of  Minnesota. 

Kettle  Falls,  School  District  (P.  O,  Kettle  Falls),  Stevens 
County,  'Wa.sh.—Bond  Sale— On  July  7  S2,750  o}^i%  10-20- 
year  (optional)  refunding  and  building  bonds  were  awarded 
to  Wm.  D.  Perkins  &  Co.  of  Seattle  at  par.  Denomina- 
tion S250.     Date  Aug.  1  1908.     Interest  annual. 

Killbuck,  Holmes  Coimty,'  Ohio.— Sonrf  Ofjerimj. — Pro- 
posals will  be  received  until  3  p.  m.  Aug.  18  by  Robert  Cun- 
ningham, Village  Clerk,  for  S900  6%  registered  Water  and 
Main  Strt-et  improvement  bonds.  Denomination  -SloO. 
Date  May  21  1906.  Interest  April  and  October  in  Killbuck. 
Maturity  S150  each  six  months  from  April  1  1907  to  Oct.  1 
1909  inclusive.  Purchaser  to  pay  accrued  interest.  Bonded 
debt  this  :.«sue.      No  debt  at  present. 

King  County  School  District  No.  7,^Wash. — Bonds  Not 
Sold. — N<j  dsposition  was  made  of  -So, 000  bonds  of  this  d;.s- 
trici  oflcred  \>y  {h<-  County  Treasurer  on  July  9. 

Kingston,  Mass. — Xote  Sale. — This  town  recently  dis- 
posr-d  of  S5,500  improvement  notes. 

Kirkwood,  Mo. — Bond  Sale. — We  are  advised  that  ilie 
S15.00(J  water-extension,  85,000  light-extension  and  85,000 
street-improvement  4^%  10-20-year  (optional)  bonds  voted 
on  June  12  were  awarded  at  private  sale  on  July  14  to  the 
Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  Macon.  Denomi- 
nation S500.  Date  July  1  1906.  Interest  payable  at  the 
Third  National  Bank  in  St.  Louis. 

La  Crosse,  La  Crosse  County,  Wis, — Bond  Ofjervyj. — I*ro- 
posals  will  be  received  until  2  ]>.  in.  Aug.  7  (postponed  from 
July  2b)  by  Jo.seph  M.  Sieger,  City  Clerk,  for  525,000  V/o 
coupon  water  and  sewer  bonds.  Denomination  §1,000. 
Date  July  1  1906.  Interest  semi-annually  at  the  City 
Treasurer's  office.  Maturity  twenty  years,  subject  to  call 
after  ten  years.  Successful  bielder  to  furnish  blank  bejiids 
free  of  e-harg''. 

Lakewood  School  District  (P.  O.  Lakewood),  Cuyahoga 
County,  Ohio). — Bond.'i  Xot  Sold — Bond  Offrrin/.  —  'Sit  .satis- 
factory l>i(!s  were  received  on  July  26  for  the  S100,000  4% 
bond.s'offered  on  that  day.  See  V.  82,  j).  1456.  Proposals 
are  now  reejuostcel  for  $100,000  4}/^%  bonds  and  will  be 
reeeive-d  this  time  until  12  in.  Aug.  21  by  J.  O.  Jordon, 
Clerk  Board  of  Pxiucation.  Denomination  $1,000.  D.ife, 
day  of  sale.  Interest  semi-annual.  Maturity  83,000  y  arly 
fremi  1911  to  1943  inclusive  and  $1,000  in  1944.  C-.-rtified 
check   reriuireel. 

Lewistown  rBorough,,  Mifflin  Coimty,  Pa. — Bond  Sale. — 
OnfJuly  31  \\v  $15,000  4%  10-30-year  (optional)  stie't- 
iniproveinent  bonds  eiescribed  in  V.  83,  p.  228,  were  uwar  !•  d 


to  F.  Meyers  of  MifKintown  and  the  Mifflin  County  National 

Bank  of  Lewistown  at  101  and  101.50.      Other  bidders  were: 

.V.  !•'.  Ueilforil.  e'arllsle.  101). .M    lieboccn  McA\ile>'.  I.pwlstown" par 

ICUward  V.  Kuiic  A  Co..  I'lilla    100. ..l  ,1".  M.  Uttley,  Lewistown par 

Lincoln,  Placer  County,  Cal. — Bonds  Voted.— 'Hr.s  city  on 
Jul}'  17  voteii  to  i.ssue  815,000  sewer  bonds. 

Logan,  Phillips  County,  Kan. — Bond  Sale. — This  city  re- 
cently made  ariaiigenunJs  for  the'  sale  to  the  State  School 
Fund  Coinmissioneis  of  an  issue  of  812,500  4?-^%  water- 
works bonds  at  par.  Denomination  .8,500.  Date  July  6 
1906.  Interest  .semi-annual.  Maturity  July  6  1926,  sub- 
ject to  call  on  any  interest-paying  date. 

Lower  Mount  Bethel  Independent  School  District,  North- 
ampton County,  Pa.  —Bond  Offcrin;/.  —  Proposals  will  be  re- 
ceived until  8  p.  m.  Aug.  10  (postponed  from  July  27)  by 
J.  Fred.  Kngler,  Secretarv  (P  O.  Kaston  R.  F.  I).  No.  1), 
for  810,000  4%  coupon  bonds.  Denomination  8100.  Dat(^ 
Aug.  1  1906.  Interest  semi-annually  at  the  office  of  the 
Treasurer  of  the  elistrict.  Maturity  twenty  years,  subject 
to  call  after  ten  years. 

Lumpkin,  Stewart  County,  Ga. — Bond  Offering. — W.  L. 
Madre,  Town  ('hnk  and  Treasurer,  is  oflering  at  private  sale 
the  815,000  5%  gold  coupon  electric-light-plant  aiiel  .school- 
buildin.g  bonds  voteel  on  July  9  (V.  83,  p.  174).  Denomina- 
tion 8500.  Date,  day  of  sale.  Interest  annually  in  Novem- 
ber. Maturity  from  1911  to  1930  inclusive.  Bondeel  elebt 
at  present,  $10,000.     Assessed  valuation  $450,000. 

Madison  County  (P,  O.  London),  Ohio, — Bond  Of  ferine/. — 

Proposals  will  be  received  viiitil  12  m.  Aug.  13  b}-  the  County 

Commissioners  at  the  office  of  J.  J.  Shafl'er,  County  Auelitor, 

for  the  following  bonds: 

$800  4%  coupon  Hume   IMtch  improvement  l)ond.s.     Denomination   S80  • 

500  4%  coupon  C.E..Sklner  Dltcli  Improvement  bonds.  Denomination  SiJO. 

500  4%  coupon  Florence  Dltcli  improvement  bonds.   Denomination  ii.'io. 

900  4''o  coupon  W.C.SldnerDiteli  improvement  bond.s.  Denomination  $!)0- 

.'?,200  4%  coupon  Boerser  Dllcli  improvement  bonds.    Denomination  $320- 

1.800  4";)  coupon  M;ul;s   Ditch  improvement  bonds.      Denomination  SlSO- 

2.400  4";,  coupon  Black   Ditcii  improvement  bonds.      Uenominallon  S240. 

1.1)00  4";,  coupon  .Jones    IJltch   Improvement  bonds.      Denomination  S190. 

2.;i00  4"i  coupon  Hafey  Ditch  improvement  bonds.     Denomination  S2.'!0. 

9,800  4"i  coupon  Douglas  Road  improvement  bonds.      Denomination  $i)80- 

.1,400  4%  coupon  Klihury  Road  Improvement  bonds.      Denomination  $340. 

Authority  Sections  4479,  4481,  4482  and  4846  of  the 
Rev;.sed  Statutes.  Securities  will  be  dated  Sept.  1  1906. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity  one  bond  of  each  i.ssue  every  six  months  from 
March  1  1907  to  Sept.  1  1911  inclusive.  Each  bielder  will 
be  ree}uired  to  deposit  with  the  County  Treasurer  cash  to 
the  amount  of  5%  of  the  bonds  bid  for.  Accrued  interest 
to  be  paiel  by  purchaser. 

Manistee,  Manistee  County,  Mich. — Bonds  Xot  Sold. — 
No  sale  was  made  on  July  17  of  the  850,000  4%  coupon  park 
bonels  describee!  in  V.  S3,  p.  114. 

Mansfield,  Richland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  receiveel  until  12  m.  Aug.  25  by  D.  S.  Koontz, 
("ity  Auelitor,  for  $400  5%  1-j'^ear  street-repair  bonds.  De- 
nominations: from  8100  to  ,8400  as  desired.  Date,  day  of 
.sale.  Interest  March  1  and  Sept.  1.  Each  bid  mu.st  be 
made  on  a  form  furnished  by  the  City  Clerk  and  must  be 
accompanied  by  a  certified  check  for  10%  of  the  bonds  birl 
for,  payable  to  the  city  of  Mansficlel. 

Marion  School  District  No.  4,  Smyth  County,  Va. — Bonds 
Xol  Sold. — Bond  Of  firing. — No  awarel  was  mae!(>  on  July  20 
of  the  820,000  5%  5-20-j'ear  (optional)  school-house  bonds 
dfscribeel  in  V.  83,  p.  114.  These  bonds  are  now  being  of- 
fered at  par . 

Mercer  County  (P.  O.  Celina),  Ohio. — Bond  Sale. — On 
July  21  812,000  4%  Brinckmaii  Roael  improvement  bonds 
and  SS,000  4%  Winkiljohn  Road  improvement  bonels  were 
awareled  to  the  First  National  Bank  Co.  of  Celina  for  $12,000 
and  8*^,010  respectively.  Denomination  $500.  Date  Aug. 
15  1906.      Interest  semi-annual. 

Miami,  Dade  County,  Fla. — Bond  Offering. — Further  de- 
tails are  at  hand  relative  to  the  sale  on  Aug.  20  of  $100,000 
5%  gold  municipal-improvement  bonds.  Propf)sa!s  fe)r 
these  boneis  will  be  received  until  8  p.  m.  on  that  day  by 
M.  R.  Kellum,  Clerk  of  Commissioners  of  Public  Works. 
Securities  are  as  follows: 

$.10,000  5%  sewer  bonds. 
20,000  5%  street  Improvement  bonds. 
ZO.eiOO  5%  clty-buUdlngr  bonds. 
15.000  5";,  lire-department  bonds. 
15,000  5";,  park  and  promenade  bonds. 

Denomination  $1 ,000.  Date,  when  delivered  to  purchaser. 
Interest  .semi-annually  at  the  Fort  Dallas  National  Bank  of 
Miami.  Maturity  thirty  years.  The  city  has  no  debt  at 
present.  As.sfs.seel  valuation  1906,  $1,200,000.  Certified 
check  for  1%  of  be)nds  bid  for,  payable  to  the  Board  of 
Public  Works  f)f  .Miami,  is  re(|uireel. 

Milaca,  Mille  Lacs  Coimty,  Minn. — Bond  Sale. — On  July  1 
$10,000  4%  wati'i-works  and  light  bonels  were  awarde<l  to 
the  Stall"  rif  .MiiiiK  .sola  at  par.  Denomination  $1 ,000  Date 
July  Ki  190(>.  Interest  annually  on  July  1.  .Maturity  $1 ,000 
yearly  after  ten  yeais.  Previous  reference  to  this  .sale  wa.s 
inaele  in  r)ur  i.ssue  of  July  14  under  he.-id  of  '•.MiiiiH  sola." 

Milford  School  District  No.  169  (P.  O.  Milford),  Iroquois 
County,  Ilhnoia.— J i» lid  Sal.  .—On  July  2  liie  .S10,9i»i)  .-,•  i 
8-18-year  (s.rial)  coupon  school-building  bonels  dcscrib.'d 
in  V.  82.  p.  1514,  were  awarded  to  OOmnor  &  Kahler  <>t 
New  York  City  for  $1 1 ,687— a  basis  of  about  4.360%. 
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Milton,  Mass. — Temporary  Loan. — This  town  recently 
borrowed  $25,000  from  Bond"  &  Goodwin  of  Boston  at  4.75% 
discount.     Loan  rnutures  Dec.  17  190G. 

Monroe  Township  School  District  (P.  0.  Eaton),  Preble 
County,  Ohio.— Bond  Sale.— On  July  14  S2,000  5%  build- 
ing bonds  were  awarded  to  the  Eaton  National  Bank  of 
Eaton  for  .$'2,().'M  78.  Denomination  $l,:jO0.  Date  July 
23  1900.  Interest  semi-annual.  Maturity  July  2:3  1907 
and  Jan.  23  1908. 

Morgan  County  School  District  No.  3  (P.  O.  FortMorgan), 
Colo.-Bond  Salr.— On  July  14  the  $25,000  5%  5-15-year 
(optional)  eoupon  school-building  bonds  described  in  V.  82, 
p.  1514,  were  awarded  to  A.  M.  John.son  at  par. 

Mount  Washington,  Hamilton  County,  Ohio. — Bond  Sale. 
— On  July  28  the  $2,000  5%  10-year  coupon  sidewalk-im- 
provement assessment  bonds  described  in  V.  83,  p.  115, 
were  awarded  to  Seasongood  &  Mayer  of  Cincinnati  at  104.280 
and  interest — a  basis  of  about  4.464%.  Following  are  the 
bids: 

SeasoMKOotl  &  Maver.  Cln-.$2,08.'')  72  |  Dayton  Sav.&  Tr.Co.,Dayt. $2,016  00 
BliEhtoii-Germau  Bk.,  Cln.   2,00.5  40  | 

Muscatine  County  (P.  O.Muscatine),  Iowa. — Bond  Sale. — 
The  $21,000  0%  drainage  bonds  offered  on  July  2  have  been 
awarded,  it  is  stated,  to  F.  P.  Sawyer  of  Muscatine  at  101.25. 
Securities  mature  in  five  years,  subject  to  call  at  any  time. 
See  V.  82,  p.  1514,  for  description  of  bonds. 

Nanticoke,  Luzerne  County,  Pa. — Bond  Sale. — On  July  31 
the  $75,000  4}^%  17J^-year  (average)  coupon  sewer,  re- 
funding sewer  and  general-improvement  bonds  described  in 
V.  83,  p.  229,  were  awarded  to  Otis  &  Hough  of  Cleveland 
for  $78,398  75— a  basis  of  about  4.134%.  Following  are 
the   bids: 

Otis  &  Hough,  Cleveland. $78. 398  7.5  |  Hayden, Miller  &  Co,,Clev.$75,015  00 

F.  L.  Fuller  &  Co.,  Cleve_   7fi,.510  001 1.  H.  Winter,  Wilkes- Barre 

W.  J.  Hayes  &  Sons,  Clove.   75,443  00|       (for$500) 525  00 

Newburg  School  District  No.  29  (P.  O.  Newburg),  Yam- 
hill County,  Ore.— Bond  Sale.— On  July  10  $6,500  4>^% 
bonds  of  this  district  were  awarded  to  local  citizens. 

Newton,  Sussex  County,  N.  J. — Bond  Sale. — On  July  30 
$40,000  4%  sewer  bonds  were  awarded  to  local  people  at 
102.40— a  basis  of  about  3.86 1/^%.  Denominations  $500 
and  $1 ,000.  Date  Oct.  2  1905.  Interest  April  1  and  Oct.  1 
at  the  Sussex  National  Bank  of  Newton.  Maturity  thirty 
years.     Bonds  are  exempt  from  taxation. 

Niagara  Falls,  N.  Y. — Bond  Offering. — Proposals  were 
asked  for  until  5  p.  m.  yesterday  (Aug.  3)  by  the  Board  of 
Estimate  and  Apportionment,  care  of  Walter  P.  Home,  City 
Clerk,  for  $14,500  4%  gold  registered  water  bonds  "Series 
H."  Denomination  $1,000,  except  one  bond  for  $500. 
Interest  Jan.  1  and  July  1  at  the  Hanover  National  Bank  in 
New  York  City.  Maturity  July  1  1926.  Accrued  interest 
to  be  paid  by  purchaser.  We  are  not  advised  as  to  the  name 
of  the  successful  bidder  at  the  hour  of  going  to  press. 

Nokomis,  Montgomery  County,  111. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Aug.  10  by  S.  M. 
Strain,  City  Clerk,  for  $5,000  4^%  gold  registered  city-hall 
bonds.  Denomination  $250.  Date  Sept.  1  1906.  Interest 
semi-annually  in  Nokomis.  Maturity  one  bond  yearly. 
Certified  check  for  $100,  payable  to  J.  L.  Manning,  City 
Treasurer,  is  required.  Bonded  debt,  including  this  issue, 
$8,000.     Assessed  valuation  for  1906,  $430,000. 

North  Yakima,  Yakima  County,  Wash. — Bond  Election. — 
An  election  will  be  held  Aug.  28  to  vote  on  the  question  of 
issuing  $145,000  bonds  in  payment  of  the  water  system  of 
the  Northwest  Light  &  Water  Co. 

Omaha,  Neb. — Bids. — Following  are  the  bids  received  on 
July  24  for  the  $100,000  4%  20-year  coupon  refunding  sewer 
bonds  awarded,  as  stated  last  week,  to  Rhoades  &  Co.  of 
New  York  City  at  100.356  and  accrued  interest: 
Rhoades  cS:  Co.,  New  York. $100, 356  ]  City  Savs.  Bank,  Omaha.. .§100,100 

Paige  School  District,  Fresno  County,  Cal. — Bond  Sale. — 

On   July   2  the   $3,000   6%    1-10-year    (serial)   gold  coupon 

school-building  bonds  mentioned  in  V.   82,  p.    1457,  Avere 

awarded  to  the  People's  Savings  Bank  of  Fresno  at  105.533 — 

a  basis  of  about  4.843%.     Following  are  the  bids: 

People's  Savs.  Bk., 'Fresno. $3, 166  00 

C.  L.  Johnston 3,106  80 

Wm.  R.  vStaats  Co.,  Pasa_.   3,076  00 


Denomination  $300. 
nual. 


H.  C.  Rogers,  Pasadena $3,038  00 

Oakland   Bank  of  Savings, 

Oakland 3,010  00 

Date  June   16   1906. 


Interest  an- 


Paris  School  District  (P.  0.  Paris) ,  Monroe  County,  Mo.— 

Bond  Sale.— On  July  2  the  $20,000  5%  5-20-year  (optional) 
school-building  bonds,  a  description  of  which  was  given  in 
V.  82,  p.  1117,  were  awarded  ot  the  Wm.  R.  Compton  Bond 
&  Mortgage  Co.  of  Macon  at  102.67— a  basis  of  about  4.40% 
to  the  optional  date  and  4.791%  to  full  maturity. 

Paulding,  Ohio.— Bonrfs  Not  Sold.— No  bids  were  received 
on  July  30  for  the  four  issues  of  4%  street-improvement 
bonds  aggregating  $31,500  offered  on  that  day.  For  de- 
scription of  these  securities  see  V.  83,  p.  115. 

Pittsburgh,  Allegheny  County,  Fa.— Bond  Sale. — On  Aug. 
2  the  $1,000,000  4%  coupon  judgment-funding  bonds  and 
the  $500,000  4%  coupon  water-extension  bonds  described 
in  V.  83,  p.  230,  were  awarded  to  N.  W.  Harris  &  Co.  of 
Chicago  at  100.153. 

Pittsfield  School  District  No.  88  (P.  O.  Pittsfield),  Pike 
County,  m.—Bond  Sale.— On  July  23  $5,000  43^%  school- 


building  bonds  were  awarded  to  the  Farmers'  State  Bank 
of  Pittsfield  for  $5,076— a  basis  of  about  3.958%.  Maturity 
$1,000  yeai-ly  on  July  15  from  1907  to  1911  inclusive. 

Sharon  Hill,  Delaware  County,  Pa. — Bond  Sale. — On  July 
26  thr.  $30,000  4'yi  20-30-y(ar  (optional)  gold  coupon  street- 
improvement  (tax  exempt)  bonds  described  in  V.  82,  p. 
1516,  were  awarded  to  Edward  V.  Kane  &  Co.  of  Philadel- 
phia. 

Poplarville,  Pearl  River  County,  Miss. — Bonds  Voted. — 

This   town   on   July  '2H   voted   to   issue   $25,000   additional 

water- works  bonds.  The  vote  was  99  to  5  in  favor  of  the 

is.suo. 

Portersville,  Tulare  County,  Cal. — Bond  Election. — An 
election  will  be  held  Sept.  3  to  vote  on  the  question  of  i.ssuing 
$20,000  bonds. 

Portland,  Oie.—Bond  Sale.— On  July  23  $37,058  89  6% 
street-improvement  bonds  were  awarded  to  the  United 
States  National  Bank  of  Portland  at  105.12.  The  bids  were 
as  follows: 

U.  S.  Nat.  Bank,  Portland.  ..105.12  |  LIpmaan,  Wolfei$34,000 103.00 

A.  H.  Malgly  &Co.  (for  all).-.103.25J      &  Co t     3,000 103.50 

Oregon     Life     Ins.     Co.     (for 

$15,000) 104.80)  . 

Denomination  $500.     Date  July  1    1906.     Interest  semi- 


annual, 
date. 


Maturit}^  ten  years,  but  subject  to  call  before  that 


Portsmouth,  Ohio.— Bond  Sale.— On  July  31  the  $11,000 

4%  6  2-3-3'car  (average)  coupon  street-improvement  (city's 
portion)  bonds,  a  description  of  which  was  given  in  V.  83, 
p.  175,  were  awarded  to  the  First  National  Bank  of  Ports- 
mouth at  100.57  and  accrued  interest — a  basis  of  about 
3.90%.     Following  are  the  bids: 

First  Nat.  Bk..  Portsm'th.$n,062  701  A.  Kleybolte  &  Co.,  Cin.a$ll  ,025  DO 
Breed  &  Harrison,  Cincin.  11,031  90  Well,  Roth  &  Co.,  Clncln.all  ,005  50 
Portsmouth  Bkg.  Co. ,  Por.  11 ,026  00  ( 


a  Bids  said  to  be  irregular. 

Randolph,  Dodge  County,  Wis. — Bonds  Voted. — This  vil- 
lage has  voted  in  favor  of  issuing  water- works  bonds. 

Reidsville,  Tattnall  County,  Ga. — Bond  Sale. — .\n  i.?sue 
of  $10,000  5%  school  bonds  was  recently  sold  to  the  Robin- 
son-Humphrey Co.  of  Atlanta  at  102. 

Rockford,  111. — Bids  Rejected. — All  bids  received  July  28 
for  the  $60,000  4%  permanent-improvement  bonds  described 
in  V.  83,  p.  116,  were  rejected. 

Saint  Louis  County  School  District,  Mo. — Bond  Sale. — 
We  are  informed  bj'  the  County  Treasurer  that  he  recently 
disposed  of  $9,400  6%  school  district  bonds  (number  of 
district  not  given)  as  follows:  $8,000  to  Jas.  G.  Cahill  at 
102  and  $1,400  to  R.  H.  Stevens  Jr.  at  102.  Denomination 
$500. 

Salisbury, Md. —5o?id  Sale.— On  July  30  the  $20,000  i}4% 
coupon  street-improvement  bonds  described  in  V.  83,  p.  230, 
were  awarded  to  the  Farmers'  &  Merchants'  Bank  of  Salis- 
bury at  103.03  and  accrued  interest — a  basis  of  about  4.10%. 
The  bids  were  as  follows: 

Farmers'      &     Merchants'  |  Rudolph  Kleybolte  &  Co., 

Bank,    Salisbury $20,606  061      New  York $20,050  00 

Baker,  Watts  &  Co.,  Bait.   20,101  07  j  F.  A.  Norris  (for  $1 ,0(30)  .     1 ,030  00 

Saltsburg,  Indiana  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Aug.  25  by  the  Finance 
Committee  for  $10,000  4%  bonds.  Authority  ordinance 
No.  35,  passed  July  3  1906.  Denominations:  25  bonds  of 
$100  each  and  15  bonds  of  $500  each.  Interest  March  1  and 
Sept.  1.  Maturity  thirtj^  years,  subject  to  call  after  ten 
years.     Bonds  are  exempt  from  taxation. 

San  Antonio  School  District,  Los  Angeles  County,  Cal. — 

Bond  Sale. — On  July  23  the  County  Treasurer  awarded  $5,000 

5%  building  bonds  of  this  district  to  the  Los  Angeles  Trust 

Co.  of  Los  Angeles  at  106 — a  basis  of  about  4.44%.     The 

bids  were  as  follows: 

Los  Aug.  Tr.  Co.,  Los  Ang_S5,300  00|  Barnum,  Merrill   &  Lamb, 

W.  R.  Staats  Co.,  Pasadena  5,286  001      Los  Angeles 5,26100 

J.  W.  Phelps,  Los  Angeles.   5,278  OOj  W.  F.  Johnston,  Los  Ang..   5,245  50 

Denomination  $500.  Date  July  23il906.  Interest  an- 
nual.    Maturity  $500  yearly  from  July  23  1917  to  July  23 

1926  inclusive. 

San  Luis  Obispo  County  (P.  0.  San  Luis  Obispo),  Cal. — 

Bond  Offering. — Proposals  will  be  received  until    10  a.   m. 

Sept.  4  by  H.  H.  Carpenter,  County  Clerk,  for  the  following 

bonds: 

$40,000  5%  gold  coupon  Avila  Wharf  bonds.  Maturity  $2,000  yearly  be 
ginning  Julv  1  1911,  all  unpaid  bonds  being  subject  to  cal 
after  1916. 
25,000  5%  gold  coupon  Cayucos  Wharf  bonds.  Maturity  $1,000  yearly 
beginning  Julv  1  1911 ,  all  unpaid  bonds  being  subject  to  call 
after  1916. 
25,000  5%  gold  coupon  Cambria  Wharf  bonds.  Maturity  $1,000  yearly 
beginning  Julv  1  1911,  all  unpaid  bonds  being  subject  to  call 
after   1916. 

Authoritv  Act  of  Legislature  of  1897  and  special  election 
held  Oct.  'l4  1905.  Denomination  $1,000.  Date  July  1 
1906.  Interest  annuallj^  at  the  office  of  the  County  Treas- 
urer. Certified  check  for  10%  of  the  bonds  bid  for  required. 
Bonded  debt  at  present,  $20,000.  Assessed  valuation  for 
1906,  $14,004,473. 

Santa  Ana,  Cal. — Bo7id  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  Aug.  6  by  Edward  Tedford,  City  Clerk, 
for  $5,000  5%  1-5-vear  (serial)  bridge  bonds.  Securities 
are  dated  March  1  1906. 
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San  Mateo  County   (P.  O.  Redwood  Oity),  Oal.—Bond\ 

Ehclion. — On  Aug.  lo  an  cloction  will  ho  lichl  to  vote  on  the 

quostion  of  issuing  tlu'  following  bontls: 

SU'd.OOO  4>'o  (toUl  roun  lioiisi'bullilliiK  bonds.  Denomination  tl  .000.  Ata- 
turlty  $;i.iui()  yoarlN  rrom  mid  to  U)30  lui-iuslvi-  anil  t.5,000 
yt'Hily  from  llMii  to  ls)4f.  Ituiuslvo. 
Jo.OOO  -l-'u  KOlil  ooint-liousorurnlslUiiir  bonds.  Denomination  S.'iOO.  Ma- 
turity J.'^Oi)  .\early  from  llllo  to  lli;iO  Ineluslve.  $1.000  yearly 
from  lU-10  to  11)43  Ineluslve  anil  $::.000  yearly  from  1U44  to 
1946  Ineluslve. 

IntiM'ost  semi-annually  at  tlu-  office  of  the  County  Treas- 
urer. 

Schenectady,  N.  Y.  —  Loan  Offering. — Proposals  will  be 
rceeived  until  1-  m.  Aug.  7  by  O.  S.  LufTnian,  City  Comp- 
troller, for  a  SIUO.OOO  loan  in  antieipation  of  taxes,  biddiMs 
to  name  rate  o{  intenst.  Denomination  to  suit  purchaser. 
Certitieatcs  will  be  dated  Aug.  S  19()(>  and  will  be  payable 
Feb.  1  1907  at  the  Importers'  it  Traders'  National  Hank  in 
New  York  City. 

Schroeder,  Cook  County,  Minn. — Bonds  Xot  Sold. — We 
are  advised  that  the  SS.OUO  (><;;  l-l(i-year  (serial)  road  and 
bridge  bonds  otTert  d  on  July  7  and  described  in  V.  82,  p.  1459, 
have  not  yet  been  awarded.  Jas.  H.  Pinkerton  will  enter- 
tain bids  for  these  bonds  at  any  time. 

Scipio  Township  (P.  0.  Republic\  Seneca  County,  Ohio. — 
Bond  Sulc.—On  July  2S  the  S12,()U0  il^^Kc  lOj-o-y^'ai"  (aver- 
age) coupon  road-improvement  bonds  described  in  V.  83, 
p.  230,  were  awarded  to  Lamprecht  Bros,  ct  Co.,  of  Cleve- 
land at  104. 2G4 — a  basis  of  about  4.179%.  Following  arc 
the  bids: 
Lanipreeht    Bros.    &   Co..  ISeasongood  &  Mayer,  Cln- 

Clevcland $12,511  751      clnnatl $12,424  A2 

Denlson     &     Farnsworth,  i  \V.  J.  Haves  &  Sons,  Clcv.   12.327  00 

Cleveland 12.441  00 '  Hoeliler  &  Cummlngs,  Tol.  12,152  00 

Scribner,  Dodge  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  entertaftied  at  anv  time  bv  Hal  Christy,  Village 
Clerk,  for  the  S20,000  water  and  SG,000  light  5%  registered 
bonds  recently  voted  by  this  place.  Denomination  SI, 000. 
Date  Aug.  1  1906.  Interest  annually  at  the  office  of  the 
Village  Treasurer.  Maturitj'  twenty  years,  subject  to  call 
after  five  years.  Bonds  are  exempt  from  taxation.  Bonded 
debt,  this  issue. 

Senatobia,  Tate  County,  Miss. — Bond  Offering. — Further 
details  are  at  liantl  relative  to  the  oiTering  of  the  S4,000  5}^% 
5-20-year  (optional)  coupon  water-sj'stem  extension  bonds 
mentioned  in  V.  S3,  p.  230.  Proposals  for  these  bonds  will 
be  received  up  to  Oct.  1  by  H.  I.  Gill,  Town  Clerk.  Au- 
thority Sections  3014  to  3017  inclusive,  Code  of  1892.  De- 
nomination S500.  Date  Oct.  1  1906.  Interest  semi- 
annually at  the  Hanover  National  Bank  in  New  York  City. 
Bonded  debt,  not  including  this  issue,  $25,900.  Assessed 
valuation,   S785,000. 

Shelby  County  (P.  0.  Sidney),  Ohio.— Bond  Sale.— On 
July  2,  the  .$33,000  4%  6H-year  (average)  bridge-building 
bonds  described  in  V.  83,  p.  117.  were  awarded  to  the  Piejua 
National  Bank  of  Piejua  at  100.712  and  accrued  interest. — 
a  basis  of  about  3.82%.  Following  are  the  bids' 
Plqua  Nat.  Bk..  Plqua._(;$33,235  OOiA.  Kleybolte  &  Co.,  CIn.n$33,083  00 
Citizens'  Nat.  Bk.,  Sldn'y«33,230  00  S.  A.  Kean,  Chicago     .    _  33,006  60 

1st  Xat.  Bk.,  Sidney «33.200  00  1  Brlduon-Ger.     Bk.,    Cin. 

Breed  &  Harrison,  Cine.  .a33, 123  75  |      ($200  expenses) a  par 

a  And  acrrucd  Interest. 

Southwest  Greensburg  (P.  0.  Greensburg^  Westmoreland 
County,  Fa.— Bond  Sale.— On  July  1  .530,000  4>2%  strect- 
{laving  and  sewer  bonds  were  awarded  to  the  Westmoreland 
bavings  &  Trust  Co.  of  Green.?burg  at  par.  Denomination 
$500.  Interest  Jan.  1  and  Julj'  1.  Maturity  part  yearly 
from  1910  to  1931. 

Suffolk,  Nansemond  County,  V a.. —Bond  Offering.— Pro- 
posals will  be  received  until  12  m.  Sept.  3  by  W.  B.  Fergu- 
son and  J.  P.  Pinner,  Finance  Committee,  for  §100,000  4% 
street-improvement  bonds.  Authority,  an  Act  of  the  Gen- 
eral A.^sembly,  approved  Feb.  19  1906.  Denomination  S500. 
Date  July  1  1906.  Interest  .semi-annually  at  the  office  of 
the  Town  Treasurer.  Maturity  thirty  years.  Certified 
check  for  5%  of  the  amount  bid,  payable  to  R.  S.  Boykin, 
Town  Treasurer,  is  recjuired.  "All  or  none"  as  well  as 
"all  or  any  part"  bid.s  will  be  entertained. 

Sunflower  County  (P,  0.  Indianola;,  Miss.— Bond  Sale.— 
This  count V  has  disposed  of  S32.000  4^%  25-year  bonds 
(not  S30,00"0  as  reported  last  w(;ek)  to  F'.  R.  Fulton  &  Co. 
of  Chicago  at  par.  Of  this  amount  §10,000  will  be  used  for 
refunding  purpo.ses  anel  822.000  for  bridge  purpo.ses.  De- 
nomination §.500.  Date  July  2  1906.  Interest  January 
and  July. 

Swissvale  (P.  0.  Pittsburgh;,  Pa. — Bond  Sale — We  are 
advised  that  the  S70,000  4%  coupon  street-improvement 
and  fire-department  bonds  offered  on  June  28  have  been 
awarded  to  Lamprecht  Bros.  &  Co.  of  Cleveland  at  par  hss 
81.000.      S'c  \'.  S2.  J).  ll.")9.  for  rle.scriijtion  of  .securities. 

Sylacauga,  Talladega  County,  Ala. — Bond-t  Voted. — The 
election  July  23  resulted  in  a  vote  of  80  to  2  in  favor  of  th 

Eroposition  to  issue  816,000  5%  30-year  water  and  sew(  r 
onels.     A.S  stated  in  V.  83,  p.  176,  arrangements  have  al- 
ready ber  n  made  for  thf-  sale  of  those  boneis. 

Tamaqua,  Schuylkill  County,  Pa. — Vote  on  Bond  Isaxie. — 
We  arc  adviscfl  that  the  vote  on  the  .?12,000  funding  and 
$12,000  street-paving  '■il^%  5-20-year  (optional)  bonds 
authorized  on  July  17  (V  S3,  p.  '230)  was  322  for  to  SO 
against  the  issues.     Date  of  sale  not  yet  determined. 


Tensas  Basin  Levee  District  (P.  0.  Monroe),  La. — Bond 

Offering. —  H.  K.  Speeil,  Secretary,  is  oirrrinii  at  piivate  sale 
the  $30,000  5'  ;  gold  coupon  refunding  hoiuls  mentioned  iu 
V.  83,  p.  176.  Denomination  ,¥1, ()()().  Intenst  annually  at 
'  the  State  Treasurer's  otliee.  Maluiily  twenty  years,  sub- 
ject to  call  after  ten  years.  Biuids  ai-e  exempt  "fi. mi  tavr^- 
tion. 

Tod  Township  (P.  O.  Osceola),  Crawford  County,  Ohio, — 

Bond  Offt  ring. —  Propo.sals  will  he  received  until  12  in.  Aug, 
14  by  Frank  Christ ee.  Township  Clerk,  for  .'57,000  5%  cou- 
pon roael-improvement  bonds.  Denomination  $.500.  Date 
Sept.  1  1906.  Interest  semi-annually  at  the  f)ffice  of  the 
Township  Treasurer  in  Osceola.  Maturity  .'?2,.500  Sept.  1 
1916.  .?2,500  Sept.  1  1917  and  §2,000  Sept".  1  lOlS.  Bonds 
are  exempt  from  all  taxes.  Cash  deposit  of  §100  retiuired 
with  each  bid.  Accrued  interest  to  be  paid  by  purchaser, 
who  will  al.'^o  be  reeiuireei  to  pay  for  blank  bonds.  Bonded 
debt,  including  this  issue,  $30,000.  Asses.sed  valuation, 
§652,550. 

Toledo,  Ohio.— Bond.-^  Xot  Sold. — A  joint  bid  was  received 
on  -Vug.  1  from  Weil,  Roth  &  Co.  of  Cincinnati  and  Hoehler 
&  Cummings  of  Toleelo  for  the  $80,000  3.65%  coupon  gen- 
eral street-improvement  bonds  described  in  V.  83,  p.  116. 
This  biel  was  par,  accrued  interest  and  a  premium  of  $25 
less  §2,200  for  blank  bonds,  attorneys'  fees,  &c. 

Topeka,  Kan. — Bond  Sale. — Arrangements  have  been 
nuule  for  the  sale  to  the  State  of  the  $20,000  4i^%  20-year 
refuncUng  bonds  offered  a,s  4s  on  July  2,  but  without  success. 

Amoiait  of  Issue  Increased. — The  City  Council  on  July  27 
increased  from  $100,000  to  $111, '262  15  the  amount  of  the 
5%  street-improvement  bonds  awarded  on  July  2  to  Weil, 
Roth  &  Co.  of  Cincinnati.     See  V.  83,  p.  177. 

Troy,  N.  Y.— i?erenMe  Bond  7,ssmc.— On  July  26  a  $100,000 
4%  revenue  (temporary)  bond  was  awarded  to  the  Troy 
Savings  Bank  of  Troy  at  par  and  interest.  Bond  is  dateel 
July  26  1906  and  matures  Oct.  20  1906. 

Uhrichsville,  Tuscarawas  County,  Ohio. — Bids. — The  fol- 
lowing bids  were  received  on  July  26  for  the  $14, .500  4%  30- 
year  coupon  refunding  bonds  awarded,  as  stateel  last  w-eek, 
to  the  Savings  &  Trust  Co.  of  Dayton  at  100.689  and  ac- 
crued interest. 

Savs.  &  Trust  Co.,  Dayton. (;S14,600|S.  A.  Kcan,  Chicago a  par 

R.   Kleybolte   &  Co.,  Cinc--    14,575 1 

a  And  aecrued  interest. 

Uniontown,  Perry  County,  Ala. — Bonds  Xot  Sold. — No 
sale  has  yet  been  made  of  the  $10,000  5%,  20-30-ycar  (op- 
tional) gold  coupon  street-paving  bonds  offereel  on  July  15. 
See  V.  83,  p.  116,  for  description  of  these  bonds. 

IJniontown,  Pa. — Bonds  Voted. — This  borough  on  July  31 
voted  to  issue  $80,000  municipal-building  and  $50,000 
street-improvement  bonels. 

"Wenona,  Marshall  County,  111. — Bond  Sale. — On  July  21 
§4,000  5%  1-8-year  (.serial)  concrete-walk  bonds  were 
awarded  to  N.  W.  Halsey  &  Co.  of  Chicago  at  100. .50.  A  bid 
of  101.25  for  10-year  bonds  was  also  rcceiveel  from  Chas.  S. 
Kidder  &  Co.  of  Chicago.  Denomination  $500.  Interest 
annually  on  Aug.  1 . 

■Warrenton,  Fauquier  County,  '7a. — Bond  Election. — An 
election  will  be  heleJ  on  Aug.  7  to  vote  on  the  question  of 
issuing  §25,000  water-works  bonds. 

"Waskom  Independent  School  District  (P.  O.  'Waskom), 
Harrison  County,  Tex. — Bonds  Registered. — On  July  27 
§2,000  5%  10-20- year  (optional)  school-house  bonds  dated 
July  1  1906  were  registered  by  the  State  Comptroller. 

■Waterbury,  Conn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Sept.  10  by  William  H.  Sandland,  City 
Clerk,  for  §100,000  4%  coupon  sewer  bonds.  Denomination 
§1,000.  Date  July  1  1906.  Interest  semi-annually  by  New 
York  draft  at  the  office  of  the  City  Treasurer.  Maturity 
ten  years.  Certified  check  for  1%  of  the  bonds  bid  for, 
payable  to  the  City  Clerk,  is  required.  These  bonds  were 
offered  on  July  30  as  30-year  33^s  but  were  not  sold.  A  bid 
was  then  received  of  par  less  $8,000  for  attorneys'  fees, 
blank  bonds  and  other  expenses  from  W.  J.  Hayes  &  Sons 
of  Cleveland,  but  this  was  not  accepted. 

The  official  notice  of  this  bond  offering  loill  be  found  among 
the  (tdverlisi  mcnts  (Iscu-hirc  in  this  Dejiartmtnt. 

'Waxahachie,  Ellis  County,  Tex.— Bond  .S'a/e.— The  $10,000 
5%  1-40-yfar  (serial)  water-.system-improveraent  bonds 
registered  by  the  State  Comptroller  on  June  1  (V.  S2,  p.  1340) 
were  awardeel  .some  time  since,  subject  to  the  approval  of 
the  Attorney-General,  as  already  stated  in  V.  82,  p.  1230. 
The  purchaser  was  J.  B.  (Jidliain  of  Dallas  and  the  price  paid 
was  par.  Denomination  §250.  Date  March  1  190fi.  In- 
ter(  St  annual. 

Webb  City,  Jasper  County,  Mo. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  Aug.  6  of 
the  $7,6.50  4\i%  lO-year  jtidgmeiit-funding  bonds  uiention 
of  which  was  made  in  last  week's  issue.      Pi'  ill  bo 

received  until  5  p.  m.  on  that  day  l)y  L-  O.  .J'ity 

Clerk.  Authority  Chapter  83,  .Article  1,  Sect, mi  .)1.')7,  of 
the  Rcvi-sed     tatutes  of  1899.     Denomination  *500,  except 
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ono  bond  for  $150.  Date  Aug.  1  190G.  Interest  somi- 
annually  at  place  to  be  named  by  puicha.ser.  Certified 
check  for  $:iOO,  payable  to  tlie  city  of  VVef)b  City,  is  required. 
Bonded  debt,  ineludiii^  this  i.s.sue,  $\2,i'}iM.  Assessed  valu- 
ation for  190.5  .SI  ,()(i8, 000.  •■     „  (ij 

Wellston,  Jackson  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  iceeived  until  12  ni.  Aug.  ()  by  J.  H.  Bi'owne, 
City  Auditor,  for  .$11,000  4%  coupon  street-improvcanent 
(city's  portion)  bonds.  Authority  ordinance  No.  209. 
Denomination  .$.500.  Date  Aug.  1  190(5.  Interest  ssmi- 
annuaily  at  the  First  National  Bank  in  Wellston.  Ma- 
turity $1,000  yearly  from  Aug.  1  1907  to  Aug.  1  1917inclusive. 
Bonds  are  exempt  from  all  taxes.  Certified  cheek  for  $200, 
payable  to  the  City  Treasurer,  is  required. 

Wenham,  Mass. — Bonds  Not  Sold. — No  sale  was  made  on 
July  .n  of  the  $10,500  1%  notes  described  in  V.  8.*i,  p.  2132. 

Wessington  Springs,  Jerauld  County,  So.  Dak. — Bonds 
A'ot  Yet  Ready  for  Issuance. — No  action  has  yet  been  taken 
looking  to  the  i.ssuance  of  the  $18,000  5%  5-20-year  (optional) 
water-works  bonds  voted  at  the  election  held  April  17  190t). 

West  AUis  and  Greenfield  Joint  School  District  No.  5 
(P.  O.  West  Allis),  Milwaukee  County,  "Wis.^Bond  O/fcr- 
ini).  —  Proposals  will  be  received  until  8  p.  n\.  Aug.  7  by  the 
District  Board  for  $18,000  5%  school-building  bonds.  De- 
nomination $900.  Interest  annually  on  Feb.  1  at  the  First 
National  Bank  of  West  Allis.  Maturity  $1,800  yearly  from 
Feb.  1  1908  to  Feb.  1  1917  inclusive. 

West  Chillisquaque  Township  School  District  (P.  0. 
Milton  R.  F.  D.  No.  3),  Northumberland  County,  Pa. — 
Bond  Offering. — Proposals  will  be  received  until  7  p.  m. 
Aug.  11  by  Maurice  F.  Keyser,  Secretary,  for  $9,500  4% 
school  bonds,  "Series  A."  Denomination  $500.  Date  Aug. 
1  1908.  Interest  Mav  1  and  Nov.  1.  Maturity  $500  yearly 
from  Nov.  1  1908  to  Nov.  1  1926  inclusive. 

West  Palm  Beach,  Fla. — Bond  Election. — An  election  will 
be  held  Aug.  7  to  vote  on  the  question  of  issuing  $7,500  5% 
10-30-year  (optional)  sewer  and  street-improvement  bonds. 

West  Point  School  District  (P.  O.  West  Point),  Hardin 
County,  Ky. — Bond  Election. — An  election  will  be  held  Sept. 


28  to  vote  on  the  question  of  issuing  $0,000  school-house 
))onds. 

White  Plains,  N.  Y. — Bonds  Not  Sold. — No  sale  was  made 
on  July  25  of  the  six  issues  of  4%  oO-year  bonds,  aggregat- 
ing $19,000,  a  description  of  which  was  given  in  V.  83,  p.  117. 

Wilmont,  Nobles  County,  Minn. — Bond  Sale. — The  follow- 
ing ai(;  the  bid.s  received  (m  July  25  for  the  $7,000  5% 
10  4-5-year  (average)  water- works  bonds  described  in  V.  83, 
p.  117: 

F.  I:;.  Mafrraw,  St.  Paul  (for  5s)--pari  Kane  &  Co.,  Minn,  (for  6s)..  $7,075 
Wells  &  Dickey  Co..  Mlnneapo-  | 

lis  (for  5'Ah)   pari 

Bonds  will  be  dated  Aug.  1  190G.  Purchaser  to  pay  ac- 
crued interest. 

Woburn,  Middlesex  County,  Mass. — Bids  Rejected. — All 
bids  r(!ceived  on  July  27  for  $28,000  4%  bonds  offered  on 
that  day  were  rejected. 

Woodlawn,  Jefferson  County,  Ala. — Bonds  Voted — Bond 
Offering. — The  election  held  July  28  resulted  in  a  vote  of 
105  to  1  in  favor  of  issuing  the  $15,000  5%  20-year  sewer 
bonds  mentioned  in  V.   83,  p.  232.     These  bonds  are  now 

being  offered  for  sale. 

Wyoming  School  District,  Hamilton  County,  Ohio. — Bond 
Offering.- — Proposals  will  be  received  until  12  m.  Sept.  3 
by  A.  H.  Walton,  Clerk  Board  of  Education,  No.  1213  West 
Eighth  St.,  Cincinnati,  for  $8,000  4%  bonds.  Denomina- 
tion $500.  Date  Sept.  3  1906.  Interest  semi-annual.  Ma- 
turity Sept.  3  1931,  subject  to  call  one  bond  yearly  beginning 
in  1922.  Certified  check  for  $.500  required.  The  proceed- 
ings relating  to  this  issue  have  been  approved  bj'  Messrs. 
Peck,  Shaffer  &  Peck  of  Cincinnati. 

Yale,  St.  Clair  County,  Mich. — Bonds  Voted. — .A.t  a  special 
election  held  July  30  this  city  b}^  a  vote  of  164  to  15  author- 
ized the  issuance  of  $14,000  sidewalk  bo«ds. 

Yonkers  School  District,  N.  Y.—Bond  Sale. — On  July  25 
the  $30,000  4%  27i^-year  (average)  registered  school  bonds 
described  in  V.  83,  p.  118,  were  awarded  to  W.  J.  Hayes  & 
Sons  of  Cleveland  at  100.95  and  interest— a  basis  of  about 
3.944%.  A  bid  of  par  and  interest  was  also  received  from 
Denning  &  Magoffin  of  New  York  City. 
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#100,000 

WATERBURY,CONN., 

4%  Sewerage  Bonds. 

City  Clerk's  Office,  City  Hall, 
Waterbury,  Conn.,  Aug.  1st,  1906. 

Sealed  proposals  will  be  received  at  this  office 
untiljfS  o'clock  p.  m.  Monday,  September  10, 
l!)06f(at  which  time  they  will  be  opened  In  public 
at  a  meeting  of  the  Board  of  Aldermen)  for  the 
purchase  of  the  following-described   bonds: 

$100,000,  the  Sewerage  Bonds  of  the  City  of 
Waterbury,  bearing  date  July  1,  1906,  of  tlie 
denomination  of  SI. 000  each,  bearing  Interest 
at  the  rate  of  four  per  centum  (4  %)  per  annum, 
payable  semi-annually  on  the  first  days  of  Janu- 
ary  and  July   in  each  year. 

The  principal  of  said  bonds  shall  be  payable 
ten  (10)  years  from  the  date  tliereof,  and  both 
principal  and  interest  to  be  payable  by  New 
York  draft  at  the  office  of  the  City  Treasurer 
within  the  City  of  Waterbury. 
ts-The  issue  of  said  bonds  is  authorized  by  reso- 
lution of  the  General  Assembly'  of  Connecticut, 
approved  May  23,  1895.  The  bonds  will  be 
coupon. 

Bids  should  be  marked  "Proposals  for  Bonds," 
and  addressed  to  William  H.  Sandland,  City 
Clerk,  Waterbury.  Conn.,  and  to  be  accompanied 
by  a  certified  check,  payable  to  the  order  of  the 
City  Treasurer,  for  one  per  cent  (1  %)  of  the 
par  value  of  the  bonds  bid  for,  as  a  guaranty 
of  good  faith  upon  tlie  part  of  the  bidder. 

No  bid  for  less  than  par  or  tlie  face  value  of 
the  said  bonds  and  the  accrued  interest  thereon 
can  be  accepted. 

The  right  to  reject  any  and  all  bids  is  reserved. 
Attest:         WILLIAM  H.  S.\NDLAND. 
City  Clerk, 
Waterbury,  Conn. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
181  LA  SALLE  STREET. 

CHICAGO. 
HIGH  GRADE  BONDS 

Lists  upon  request. 

Denison  &  Farnsworth, 

BOSTON  and  CL.EVEl.ANI>. 


MUNICIPAL   AND 

PUBLIC  FRANCHISE  COSPOR  ATION 

BONDS 

Bouffht  and   Sold. 

W.  J.   HAYES    &  SONS. 

CLEVELAND.  OHIO.    BOSTON  MASS. 


INVESTMENTS. 

H.  W.  NOBLE  &  COMPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BOr^DS. 
R.    L.    DAY    &    CO., 

BANKERS, 

35  CoBgrress  Street,      3  Naasan  Street, 
BOSTON.  NEW  YORK. 

MKHBKBS 

NEW    YORK    AND    BOSTON 

STOCK  EXCHANGEB. 

STATE,  mUNICIPAL  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Mobile  City  Bonds 

Alabama  State  Bonds 

Dealt  in  by  ua. 
Wire  UB  your  Oflferlns. 

MAOAETjNEY  &  SOHLEY 

BANKERS  &  BROKERS 

niOBlLE,  ALA. 


IMUhliCIPAL  AND  RAILROAD 
BO^^DS. 

LIST  ON  APPLICATION. 

3EAS0NG00D  &  MAYER 

Mercantile  Library  Bnlldlns, 
CINCINNATI. 

BINDS  s^SSic  CERTIFICATES 

Engraved  on  steel  or  lithorsa plied,  or 
partly  printed  and  partly  lithographed. 
Book  of  100  certificates,  steel-plate 
border,  and  sea!  press,  S15:  cheaper 
styles  as  low  as  $2  50  for  a  book  of  50. 

ALBEKT  B.  KlJ:<G&CO.,  206  Broadway,  N.I. 


mVESTMENTS. 
ERVIN    &   COMPANY, 

BANKERS, 

_.      ,       ( New  York  Stock  Exchange, 
*^°®'^  J  Philadelphia  Stock  Exchange. 

eOND§     FOR      INVESTMENT. 


48  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

Albert  Kleybolte  &  Co., 

409    ^lalBint    Street, 
CI^fCINNATI,  O. 

Carefully  Selected 
MUNICIP.AL     BONOS 

And    other    Hifh-Grade 

Investment     Securities. 

Full  desorlptioDs  showing  price  and  Income 

on  application. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

36NA88AC  STREET.  NEW  YORK.. 

S^ATE   Cirf  ft  RAILROAD   BONDS. 

£stabitah«d  1»»3. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Bnilding,  Chicago. 

5ITY    COUNTY  BONDS. 

AND  TOWNSHIP     '^^'^'^^^ 


finanrial 

ronirb 
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For  one  xear $10  00 

For  SIX  Months 6  00 

EnropeaD  .--ubscnption  (including  postaee) 13  00 

European  ^subscription  Six  Months  (including  postage) 7  50 

▲snuai  bubsonption  in  London  (Including  postage) £2  148. 

Six  Montha  Subscription  m  London  (including  postage) £1  lis. 

buOscription  inciudet  following  Sections — 

Bank  a-nd  Qcotation  (monthly)  I  State  ajtd  Citt  (semi-annuallv) 

Railway  and  Indcstrlal  (quarterly)  |  Street  Railway  (3  times  yearly) 

Terms  ol  Advertising— Per  Incli  Space 

Transient  matter  per  inch  space  (14  agate  lines) S4  20 

I  Two  Months  (8  times) 22  00 
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WILL.IA.U   B.  DANA  COMPANY,  Publlsbers, 
Fine  Street,  Corner  oi  Pearl  Street, 
P>»l  Office  Box  9.38. NEW    YORK.. 

CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  bj'  telegraph,  <fec.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,562,837,810,  against  $2,805,945,388  last  week  and 
$2,233,360,086  the  corresponding  week  last  year. 


CUaringt — Returns    bu     Tdegraph. 
Wtek   ending   Aug.    11. 


New  York 

Boston 

Philadelphia  . 

Baltimore 

Chicago 

St.   Louis 

Xew  Orleans. 


1906. 


1905. 


Per 
Cent. 


$1,3.32,080.181       $1,098,207,835       +21.3 


Seven  cities.  5  daj-s. 
Other  cities.  5  days 


104,146,177 
99,468,001 
20,417,598 

195.353.961 
41,012, 4nO 
11,385,544 


104.964.088 
90,934,416 
17,565,613 

151,407,845 
40,895,888 
11,516,327 


$1,803,863,942 
336,279,481 


$1,515,492,012 
302,473.624 


Total  all  cities,  5  days. 
.VU  cities.  Iday 


$2,140,143,423 
422,694.387 


Total  all  cities  for  week $2,562,837,810 


$1,817,965,636 
415,395,050 


$2,233,360,686 


-0.8 

+  9.4 

+  16.2 

+  29.0 

+  0.3 

—1.1 


+  19.0 
+  11.2 

+  17.9 
+  1.8 


+  14.8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturda}-,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  w'e  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Aug.  4,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  11.0%.  Outside  of  New  York  the  increase  over 
1905  is  5.7%. 


CltttriA0$ 


Week  ending  August  4. 


1906. 


IMS- 


New  York 1 

Philadelphia 

PttUburgh 

Balthnore 

BoOftlo 

WttOogUtn 

Alteoy 


Scrani 

8VTBC11K 

wllmlnxton.. 

Keadloc 

WilkaKBarre 
Wbeellng  ... 
BtnglMunloa  . 
Erie 


Oreenatnn . 
Franklin  ... 


$ 

,«)9.S79 

137.697 

48.657 

28.918 

8.020 

5.416 

5.5>>l 

4.51 1 

2.1. {7 

1.5K5 

I  XiT 

1 .39S 

9*.."; 

878 
519 
612 
5K.S 
486 
275 


938  1 

306 

311 

643 
.302 
.097 
.379 
.WJ8 
.943 
.491 

.143 
.025 
.678 
.100 

.551 

640 

4^)8 

000 


Inc.  or  ! 
Dee.    I 


1904. 


1903. 


585.648.499, 

1.32.609.540' 

49.422,840 

24.949,566 

7,648,663 

4,984.171 

4.350.398 

3.490.510 

2. 0<;  1.294 

1.610..i96 

1  275.685 

1.0.36  ..305 

1.021.7.36 

79I.fKJ3 

.597.200 

564. HK4 

505  .383 

.537.2861 

297.452 


%       ' 

+  14.1  1 
+  3.8 
—1.5 

+  159 
+  4.9 
+  8.7 

+  28.3, 

+  29.3 
+  37 
—  1.6 
+  4.9 

+  349 
—3.5 

+  11.0. 

—  13.1 
+  8.5 

+  16.51 
—9.5' 
—7.5 


022.928,1.39 

93,634.327 

37.537.617 

19,065.123 

6,210.542 

4.068.898 

3.354,789 

3,217.674 

1.. 565. 883 

1.188.928 

1.213. S09 

1.034.745 

874. .388 

044  .3.55 

472. 1 W) 

468.601 

480.400 

316.915 

224,360 


1,249,434.101 

111,254,290 
40,196.079 
22.045.779 
6.2.5S..505 
4.OO7.S20 
4.024.470 
2.607.024 
1.039.30.3 
1.372, .■,27 
1.205. 7*;  >< 

i.bVo..3 

7,^9.  M 
482,4li(j 
4.3.3, 1 n 7 
•M 1 .0 1  I 
401.107 
209.011 


Total  Middle..  2.069.487,699  1.822.402.811'    +13.0  1,822,402.811  1.454.113.905 


Clearings  at — 


Week  ending  August  4. 


1906. 


Roston    

Providence 

Hartford 

New  Haven 

Sprlnt-'flold 

Worcester 

Portland 

Fall  River 

Lowell 

.\ow  Bedford 

Holyoke 

Total  New  Eng 

riiicago 

(inclnn.ati 

( 'levcland 

Detroit, 

.Milwaukee 

Indianapolis 

Columbus 

Toledo 

I'eoria 

crand  Rapids... 

Dayton 

Evansvllle 

Fort  Wavne 

Sprlnefleld.  111. 

Kalamazoo 

Le.\lnston 

Youngstown  ... 

Canton 

Rockford   

Akron 

Blooralnsrton  . 
South  Bend 
SprlngHeld,   Ohio 

Decatur 

Mansfield 

Quincy 

Jacli-sonville,   ill. 

Jackson  _ 

-\nn  Arbor 

Tot.  Mid.West. 

San  Francisco 

Los  Angeles 

Seattle 

SaltLake  City. 

Portland 

Spokane 

Tacoma 

Helena  .. 

Fargo ' 

Sioux  Falls  . 

Oakland 

SanJose 

Total  Paciflc. 

Kansiis  City 

Minneapolis 

Omalia   . 

St.  Paul...I""r 

Denver 

St.  Joseph '.' 

De.s  .Moines  . 
Slou.\  City 
Wichita..,.."" 
Davenport 
Topeka  . 
Colorado  s'prihgs 
Cedar  Rapids 
Pueblo... 
Fremont  . 
Lincoln '_'//_ 

Tot.  oth.  West. 

St.  Louis.. 

New  Orleaas 

Loiii.svllle 

Houston 

fialvraton 

Richmond 

Savannah  . 

Memphis .     . 

Atlanta  . 

Nashville 

Norfolk  . 

Fort  Worth 

Birmingham 

Austutu   . . 

Knoxvlllc  . 

Jacksonville  . 

Mobile 

Little  Rock.. Ill 

Chnriexton   

ChattarifK^ga 

Macon 

Columbus,  da.. I 
Toul  Southern 

Total  all '2 

f)uii<lde>f.Y..  I 

Canada — 
Montreal 
Toronto  . . 
Winnipeg  . 


1905. 


143,280,571 

6,769,700 

4,175,012 

2.930.036 

1,789,427 

1.521,640, 

2,241,665 

742,478 

477,6.54 

450,147 

465.745 


Inc.  or 
Dec. 


164,850,675 

213,612.588 

25.989.900 

15,055,746 

11, .539, 647 

8,182,001 

6,707,727 

5.169.000 

3,797,0.S.3 

2.407.950 

2,274,783 

1,584.057 

1,502,697 

789,876 

8.34,576 

767,564 

657,090 

685,376 

404,303 

488.884 

466,925 

299,512 

418,554 

373,914 

273,437 

299,561 

370,221 

321.153 

255,021 

123.fisn 


305,774,092 

41,528.203 

10.344,627 

8,010.128 

4,204,564 

5,110,361 

3,880,135 

3,607,901 

619,581 

398.132 

358,275 

3,418.201 


78,061 

25,192 

15.9.52 

9,451 

7.878 

6. .537 

4,859 

2,200 

1,63 

1,140 

1,087 

802 

730 

514 

400 

121 

1.074 


78.504 

49.954 

13.754 

10,806 

7,832 

4,364 

5.644 

3,257 

2,753 

3.483 

2,900 

2.226 

2.429 

1.618 

1.079 

1.190 

1.125 

1 .468 

975 

771 

1.052 

373 

205 


119.266 
,805.945 
996.065 


(77 

144,969.014       —1.2 
6.134.100     +10.4 
3.007,202     +36.1 
2.212.505     +32.5 
1.648,945       +8.5 
1.377.422     +10.5 
I.0Sfi..335     +32.9 
802,.362i      —7.5 
400,470     +19.3 
523.472    —14.0 
457.146       +1.9 
163,278.973       +1.0j 
194.1.58,665     +10.0 
23,429,300!    +10.9 
13,859.9541      +8.6 
12,753,8071     —9.5 
7.775.5141      +5.2 
6,353,2441      +5.6 
4,900.200       +5.5 
4.317,879!   —12.0 
2,775,1801   —11. 1 
2.3.39.802       —2.8 
1,647.774       —3.8 
1,404.987     +25.9 
896,684,   —11.9 
872.621       —4.4 
752,328       +2.0 
583.009     +12.7 
535.005     +28.1 
400.083     +16.0 
418.0.S0I    +16.9 
403.400     +15.7 
387.435     —22.7 
378.963     +10.4 
300,435        +3.8 
3.32,.531     —17.81 
311.144       —3.7 
298.393     +24.2 
209.302     +19.3 
2.50,574       —0.6 
111  ,034     +10.8 
283.343.993       +7.9 
37.382.602     +11.1 
9,211,709     +12.3 
6.872,765     +16.6 
4.512,182:     —7.0 
4,108.590i    +24.4 
2.670.467i    +45.3 
2,974,592     +21.3 
704,646     +12.1; 
407,121     —14.8 
204.219     +75.4 
Not  Included  I  In  total 
Not  included    in  total 

69. 108^954 

22,583,420 

13,636,051 

8,423,015 

5,993.840 

0.070.232 

4,148.276 

2.323,196 

1.459.416 

1,073.206 

891.629 

495.703 

432,208 

495.34.S 

3.59  ..52 1 

202.100 

Not  Included 

08,653,687 

49,041,897 

18,700.137 

11,570,828 

5,3.50„536 

5, .303 .000 

4. ,800.000 

4.178.008 

3,247,010 

2.832.205 

2,943,528 

1,S54.43S 

1,924.351 

1.464.449 

1,344.281 

1,277.240 

I,07H.051 

1,031.795 

791.187 

761,990 

924. K2I 

410.927 

1 70. ,5.55 

121.075.100 


907 

438 
.198 

559 

123 
.503 

.538 

000 
.773 

031 

458 

973 

,488 

486 
.000 

045 

270 

213 

183 

549 
,420 

857 

000 

.673 

,370 

,440 

,103 

.000 

.805 

.100 

,893 

,000, 

.976 

,7.56 

.083 

.000 

.2.30 

,662' 

,582' 

.000, 

.802 

.388  2.527,863.118 

,450      942.214.619 


I 


+  5.7 


.  ..ii...uver 

Hamilton 

Ht.  John 

London  

VietorU  

r^tlcary 

Edmonton 
Toiiil  (HMiida 


27.877.460 

21.952.633 

9.725.502 

2.719.254 

1.787.932 

1. 73 1. 945 

2.197.995 

1.822,479 

1.203. 281 

1.124.414 

.592,154 

1.042.391 

.^196  340 

72.795  049' 


27.R37.802 
19  OI6..545I 

7.847,951 
2.674.4381 
2.100.fK)0     • 
I.7lh.300; 
1.069.701 
I.. 350.6 1 2| 
1.070.602' 
1.085,0981 
,5HI.I.30 
Vol  Inrliidcil    Ir 
Not  InrliKlMl    In 


1904. 


1903. 


118.287,521 

6,024,600 

3.285,140 

2,168.453 

1.270.205 

1.154.72.3 

1.644.009 

011.50,S 

510,373 

411.0521 

■525.1 69  { 

135.892.753 

101.285,3121 

24.299..S00 

13.502,30.> 

10. .533. 547 

7,702,518 

0.424.693 

4.1.-*9.400 

3.192.6991 

2.308,403 

1.959,392 

1.331.100 

1,137,235 


8.39,273 
678,136 
648,855 
432,868 
546.82" 
332.235 
536,400 
421,041 


415.346 
329,880 
197,396 
301,041 

268.857 

210,770 

88.917 


244.117.199 

29.055.918 

6.268.540 

4.320,028 

2,705,086 

3,392,356 

2.255,510 

1.674.243 

802,004 

398.551 

246,350 


51.118.586 

21.592,026 

12,482.951 

6. 3 11. 324 

5.773.32.8 

4.970,850 

3.452.080 

2. 1. 30 .3 1 8 

1,055.260 

1.004.304 

875..3S1 

1,037,450 

484.087 

408.395 


207,522 


00,885,882 

46.720.315 

10. ,564 ,066 

10,914,335 

4,388.94f, 

3.552..50fi 

4.0,52,779 

2.,S.33,6I2 

3.7.58.44.<- 

2.3,S4.6S; 

2.096.401 

1.425.377 

1.457.204 

1.063. .564 

915.50.- 

1.053.051 

743.432 


617.33CI 
736,528, 
878.0.3i 
219,19.'-! 
207.0471 


$      ■►■ 

125.212.941 

6,040.500 

2.013.062 

2,019,513 

1.421,5,53 

1.5.S4.090 

1 ,590.937 

0.S7.817 

434.257 

507,511 

493  633 

142,605.714 

155,227.332 

21.741.000 

15,608,250 

11.414.367 

6,923.061 

6.172,827 

4,626,100 

3, .520 .397 

2.710.493 

1.992,327 

1,602,888 

1,133,814 


672,702 
657.420 
484.948 
7.55,224 
597,837 
363,308 
620,100 
393,423 

424',472 
319,209 
251,507 
374,260 
243,465 
202,632 
90,103 


239,123,466 

29,230,782 

6,144.301 

4,491,245 

2,663,672 

3.491,045 

2.400,883 

1,558.182 

432,564 

417,117 

227.622 


51.057,473 

23,656.271 

12,214.280 

6.635.773 

4.937,458 

5.064,345 

4.332.952 

2.151.054 

963,871 

571.002 

1.029.366 

1,249.777 

480,452 


174,193 


03,460,788 

46.834.913 

10,315.282 

10.142,063 

5.656.844 

2,641.000 

3. .399, 093 

2.245.775 

2.712.856 

2.192.762 

2.573.907 

1.4,53.113 

1,601.087 

1,073,775 

709,2.58 

1,068,517 

552.940 


745.115 
7 17, .392 
827.153 
5.55.000 


■H.T 


100.182.969 
.790.698.982 
767.770.843 

19.394.462 
14.522. 101 

6.013. HN4 

2.040.7.52 

2.434.7Kn 

1.610.911 

1.475.441 

1. OHO  107 

9S2  .30fl' 

886. .3491 

097.861 


51.154 


98.557.864 
2.048.919.290 
790.485.180 

10.440.841 

12.915.176 

4.305.312 

2. 161. 813 

2.1S4.27S 

I.85I.I56 

1.472  349 

1  137  l.5« 

1.127.110 

X42.I88 

645.304 


4K.nfll,754 
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THE  FINANCIAL  SITUATION. 

The  general  opinion  has  settled  into  a  belief  that 
such  a  promising  state  of  the  crops  as  exists  in  the 
United  States,  if  continued  to  maturity  along  the 
same  lines,  cannot  fail  to  result  in  a  prosperous  con- 
dition of  business  affairs  during  the  coming  twelve 
months.  All  other  domestic  trade  surroundings,  by 
their  activity  and  volume,  strengthen  the  same  belief. 
Of  course  this  conclusion  is  coupled  with  confidence 
in  fairly  easy  money,  which  Secretary  Shaw,  if  cor- 
rectly reported,  thinks  he  can  assure. 
^  Concurrently,  European  conditions  appear  to  be  wear- 
ing a  more  hopeful  look  than  had  been  anticipated.  Par- 
liament has  adjourned  over  to  October  23,  and,  as 
we  have  shown  in  an  article  on  a  subsequent  page, 
it  has  left  legislation  affecting  British  industries 
in  a  much  more  hopeful  shape  than  was  feared 
would  be  the  case.  This  remark  refers  particu- 
larly to  South  African  affairs  and  the  Transvaal  Con- 
stitution; as  to  the  latter,  although  the  announced 
terms  of  the  franchise  leave  the  important  question  of 
control  undetermined — that  is  to  say,  in  some  doubt — 
the  proposal,  so  far  as  affecting  British  interests,  is 
in  so  much  better  shape  than  had  been  foreshadowed 
that  it  has  been  accepted  in  London  gratefully  and 
hopefully. 

Then,  too,  it  seems  that  the  Russian  situation,  which 
has  so  long  and  with  reason  proved  more  or  less  of  a 
bugbear  to  the  industrial  affairs  of  the  whole  of 
Europe,  has  for  the  moment  at  least  become  much 
less  disturbed  and  much  less  of  a  disturber  than  it 
was,  and  especially  than  it  promised  to  become.  If 
we  can  believe  reports,  the  strike,  as  we  write,  has 
likewise  to  all  appearance  failed,  while  the  Govern- 
ment has  arrested  the  worst  of  the  leaders  and  seems 
to  have  obtained  the  passive  submission  to  the  Gov- 
ernment and  the  co-operation  of  a  considerable  body 
of  conservative  classes  in  favor  of  the  stability  of  offi- 
cial affairs.  Altogether,  the  industrial  world  has 
apparently  taken  on  a  more  cheerful  aspect  and  the 
world  of  finance  has  the  field  fairly  free  for  its  opera- 
tions. 

Speaking  of  Mr.  Shaw's  plan  to  keep  the  money 
market  easy,  a  telegram  from  Washington  says  that 
this  might  be  done  by  increasing  deposits  in  depositary 
banks.  The  statement  is  that  the  working  balance  in 
the  Treasury  is  to-day  80  million  dollars.  Continuing, 
it  says:  "That  balance  could  fall  as  low  as  30  million 
dollars  without  causing  serious  concern."  Hence  the 
claim  is  that  here  is  loose  money  in  the  Government's 
strong  box  to  the  amount  of  50  million  dollars  "guard- 
ing against  a  money  stringency  this  fall."  If  objec- 
tion is  made  to  so  large  an  increase  in  bank  deposits 
as  this  transfer  would  cause,  another  opening  is  sug- 
gested for  an  outflow  of  the  surplus  Government 
money — that  is,  by  the  retirement  of  the  Government 
4s  of  1907  through  purchase  in  anticipation  of  their 
maturity  June  30  next  year. 

A  natural  inquiry  arises.  Why  was  it  that  the  30 
million  Panama  bonds  were  sold  if  the  proceeds  were 
not  needed?  If  that  money  had  been  left  in  the 
market  supplying  bank  reserves,  stringency  would  not 
be  a  fear;  such  a  condition  would  have  been  averted. 
According  to  last  Saturday's  New  York  City  bank 
return  the  gross  reserves  were  reported  on  that  day 


only  $283,272,500,  against  $311,445,100  same  date  in 
1905  and  $357,655,200  same  date  in  1904.  Conse- 
quently these  Washington  dispatches  that  are  show- 
ing such  an  extreme  plethora  of  funds  in  the  Sub- 
Treasury  are  found  to  have  taken  every  dollar  of  the 
addition,  and  more,  too,  out  of  the  New  York  reserves. 
That  is  to  say,  according  to  the  above  figures,  gross 
reserves  of  our  New  York  Clearing-House  banks  were 
last  Saturday  $28,172,600  smaller  than  at  the  same 
date  in  1905  and  $74,382,700  smaller  than  they  were 
at  the  same  date  in  1904.  If  the  holdings  thus  lost  to 
our  banks  since  this  date  last  year  (.$28,172,600) 
were  to-day  added  to  the  bank's  net  reserve  (other 
items  being  unchanged) .  New  York  banks  would 
have  a  net  of  $42,295,275,  or  if  the  loss  since  same  date 
in  1904  were  added  to  the  present  net  reserve,  the  net 
would  be  $88, 505, .375. 

What  a  strange  disclosure  these  facts  bring  to  light. 
They  prove  in  the  first  place  that  the  bond  sale  was 
not  needed  at  all.  The  Panama  Canal  enterprise,  we 
are  left  to  assume,  wants  at  present  none  of  the  pro- 
ceeds of  the  loan.  That  leaves  us  with  the  only  alter- 
native that  the  money  was  taken  out  of  bank  reserves, 
already  largely  depleted,  for  no  purpose, so  far  as  we 
can  see,  except  to  devise  a  method  for  getting  it  back. 
It  has  been  suggested,  as  stated  above,  that  the  best 
way  out  would  be  to  redeem  the  4s  of  1907.  That 
would  be  pretty  expensive  and  a  slow  relief  to  the 
money  market  unless  the  Treasurer  offered  a  consider- 
able premium.  Besides,  as  we  have  already  said,  if 
the  Government  has  got  50  million  of  balance  or  any 
considerable  balance  to  spare,  it  ought  to  be  putting 
it  back  where  commerce  can  have  the  use  of  it  as  soon 
as  it  can.  The  facts  cited  above  have  shown  that  what 
the  Government  has  accumulated  the  banks,  the  tools 
of  commerce,  have  lost,  and  they  and  the  public  are 
suffering  for  the  loss.  It  may  be  said  that  New  York 
did  not  pay  into  the  Treasury  all  the  surplus  the  Sub- 
Treasury  now  holds.  New  York  is  the  centre  of  the 
country's  trade  and  the  probability  is  that  the  money 
the  Government  has  gained  and  our  banks  have  lost 
passed  through  our  Clearing-House  institutions  into 
the  Sub-Treasury.  Still, that  is  a  point  of  no  conse- 
quence. The  big  balance  the  Treasury  says  it  has 
accumulated  has  been  extracted  from  the  money 
market  and  the  first  duty  of  the  Secretary  is  to  restore 
it  to  the  money  market  as  speedily  as  possible,  and 
not  wait  until  a  stringency  is  an  existing  condition. 

It  is  a  fortunate  circumstance  that  railroad  traffic 
continues  large  and  that  with  assurance  of  excellent 
crops  this  season  the  indications  are  that  it  will  remain 
large  for  at  least  twelve  months  to  come.  We  say 
this  is  fortunate  because  the  work  of  scaling  down 
railroad  rates  on  the  part  of  Government  officials  goes 
merrily  on.  The  Inter-State  Commerce  Commission 
has  not  yet  had  a  chance  to  exercise  any  of  its  added 
powers,  since  the  new  Federal  law  does  not  go  into 
effect  until  the  latter  part  of  this  month.  But  the 
State  boards  by  their  activity  are  evidently  seeking 
to  make  up  for  the  temporar}-  impotence  of  the  na- 
tional body.  We  have  on  several  recent  occasions 
adverted  to  the  action  of  one  State  Board  after  another 
in  compelling  reductions  in  rates,  and  each  week 
seems  to  bring  some  further  additions  to  the  list. 
Referring  onlv  to  cases  that  have  come  under  notice 
within  the  last  few  days,  we  find  two  States  as  wide 
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apart  ars  Wasliingtou  and  Wisconsin  engai!;ed  in  work 
of  tliis  kind.  In  Washington  tlie  Railroad  Commis- 
sion has  promulgated  a  joint  wheat  rate  order  to  he- 
come  effective  in  twenty  days,  under  the  provisions 
of  which  the  Northern  Pacific,  the  Great  Northern, 
the  Oregon  Railroail  it  Navigation  Co.  anil  the  Wash- 
ington it  Columbia  River  railway  companies  will  be 
obliged  to  interchange  wheat  traflic  between  Eastern 
Washington  ami  Puget  Sound  ports  at  the  request 
of  the  shippers.  This  action  has  been  taken  with  the 
purpose  of  placing  the  Puget  Sound  milling  interests 
on  a  basis  of  equality  with  Portland  in  that  respect. 
It  seems  that  Portland  enjoys  through  rates  where 
Seattle  and  Tacoma  are  obliged  to  pay  the  sum  of 
the  local  rates.  We  do  not  know  the  merits  of  the 
controversy  in  this  case,  but  the  fact  of  importance 
is  that  as  a  result  of  the  Commission's  orders  the  rail- 
roatls  will  receive  a  smaller  compensation  for  the 
transportation  of  wheat.  Indeed,  it  is  urged  that 
there  is  now  an  advantage  of  13^  to  3  cents  a  bushel 
in  favor  of  Portland — that  is,  wheat  can  be  pur- 
chased that  much  less  at  Portland  than  at  Puget 
Sound  ports — and  this  difference  it  is  proposed  the 
railroads  shall  make  up.  Of  course  the  Commission 
does  not  put  the  matter  quite  in  that  form.  It  says 
that  wheat  is  •'universally  worth  from  1}/^  to  3  cents 
per  bushel  more  at  Seattle  and  Tacoma  than  at  Port- 
land'' and  that  therefore  the  farmers  in  Eastern  Wash- 
ington in  being  limited  to  the  Portland  market  "are 
injured  to  the  extent  of  from  13^  to  3  cents  per  bushel 
on  all  wheat  they  are  obliged  to  sell."  But  with  Puget 
Sound  granted  lower  rates  than  those  now  prevailing, 
will  not  the  result  be  to  do  away  with  this  advantage 
of  a  higher  price  at  Puget  Sound  ports,  with  the  effect 
that  the  Eastern  Washington  w-heat  raisers  will  get  no 
better  price  for  their  wheat  than  before,  while  the  rail- 
roads will  lose  just  the  amount  of  the  difference  be- 
tween the  through  rates  and  the  local  rates.  We  do 
not  purpose  arguing  the  question  and  it  is  of  course 
possible  that  the  action  of  the  Commission  can  be 
justified  on  other  grounds.  The  fact  of  the  matter  is, 
however,  that  the  railroads  will  lose  a  certain  amount 
of  money  as  a  result. 

In  Wisconsin  also  the  State  Railroad  Commission 
has  been  busy.  A  telegraphic  dispatch  from  Madison 
printed  in  the  daily  papers  yesterday  morning  under 
date  of  Aug.  9  states  that  grain  rates  in  Wisconsin 
were  reduced  practically  1  cent  per  bushel  in  a  ruling 
made  by  the  State  Commission  on  that  day.  We  are 
told  that  the  order  will  apply  to  all  of  the  railroads 
operating  in  Wisconsin  and  that  it  is  the  result  of 
complaints  made  by  a  certain  person  against  the 
Wisconsin  Central  Railroad  and  by  a  certain  other 
person  against  the  Chicago  Milwaukee  &  St.  Paul,  the 
Chicago  St.  Paul  Minneapolis  &  Omaha  and  the 
Chicago  &  North  Western  roads.  This  dispatch  con- 
tains this  further  significant  addendum:  "It  is  said 
that  the  reduction  will  cost  the  railroads  of  Wisconsin 
$750,000  a  year."  Therefore  we  say  it  is  f(jrtunate  the 
volume  of  traffic  promi-ses  to  remain  large;  otherwise 
with  reductions  like  this  in  nearly  all  directions  the 
railroads  would  soon  be  reduced  to  a  .serious  pass. 


We  have  alluded  above  to  the  favorable  croi)  situa- 
tion. The  Agricultural  Bureau  at  Washington  yes- 
terday afternoon  made  public  its  u.sual  monthly  state- 
ment showing  the  condition  of  the  various  grain  crf)ps 


the  1st  of  the  current  month.  This  statement  makes 
the  average  of  spring  wheat  only  SG.'J  Aug.  1,  as 
against  91.4  July  1  and  S9.'2  on  Aug.  1  last  year. 
The  indicatetl  yield  of  winter  wheat,  however,  is  given 
as  493,434,000  bushels,  or  very  much  larger  than  the 
indications  a  month  ago,  and  comparing  with  a 
winter-wheat  crop  last  year,  according  to  the  Depart- 
ment's final  estimates  last  December,  of  428,462,834 
bushels.  In  other  words  the  country  has  produced 
(io.OOO.OOO  bushels  more  of  winter  wheat  this  year 
than  last  year.  We  notice  too  that  nearly  all  the 
State  agricultural  reports  also  state  that  the  wheat 
yield  is  greatly  exceeding  expectations.  Kansas  is  a 
case  in  point.  Up  to  July  1  the  general  expectation 
was  that  the  yield  in  that  State  would  be  less  than  in 
1905.  The  threshing  has  now  gone  far  enough,  it  is 
stated,  to  indicate  that  Kansas  has  rai.sed  about 
90,000,000  bushels  of  wheat,  or  13,000,000  bushels 
more  than  last  year,  and  with  one  exception  the  largest 
crop  that  Kansas  has  ever  produced.  Indeed  it  is 
stated  that  the  final  returns  may  raise  the  estimate  to 
above  the  crop  of  1903,  which,  as  reported  by  the 
State  Board,  was  94,000,000  bushels,  though  the 
Washington  estimate  of  the  Kansas  crop  in  that  year 
was  only  87,000,000  bushels. 

As  regards  corn,  the  Department  of  Agriculture  at 
Washington  makes  the  condition  Aug.  1  88.1  as  against 
87.5  last  month  and  comparing  with  89  on  Aug.  1 
last  year.  These  figures  would  point  to  a  corn  crop 
of  about  the  same  enormous  size  as  last  year,  namely 
2,700,000,000  bushels.  Here,  too,  we  notice  that 
many  of  the  State  reports  speak  of  the  outlook  in  the 
most  glowing  terms.  For  instance,  we  find  in  the 
"Des  Moines  Register"  the  statement  that  never  before 
in  the  history  of  Iowa  has  corn  reached  the  height 
which  it  has  this  season.  Stalks  have  been  brought 
to  Des  Moines  measuring  12  and  15  feet  in  length. 
The  stand  is  exceptionally  good  and  it  is  anticipated 
that  the  yield  will  surpass  that  of  any  previous  year. 

There  seems  a  strong  probability,  indeed,  that  the 
oats  crop  (which  is  the  one  grain  crop  of  importance 
that  will  fall  below  that  of  last  year)  will  not  show 
as  large  a  shortage  as  at  first  thought  likely.  At  all 
events,  while  there  will  be  losses  in  some  of  the  States 
the  indications  are  that  there  will  be  gains  elsewhere, 
tending  to  offset  these  losses  in  larger  or  smaller  part. 
Thus  the  Secretary  of  the  Iowa  Grain  Dealers'  Associa- 
tion has  just  issued  his  monthly  bulletin,  in  which  he 
estimates  that  the  oats  crop  in  Iowa  the  present  sea- 
son will  aggregate  147,000,000  bushels.  This  would 
compare  with  only  131,000,000  bushels  in  1905,  ac- 
cording to  the  Washington  figures,  with  122,000,000 
bushels  in  1904  and  84,000,000  bushels  in  1903. 


The  Buffalo  Rochester  &  Pittsburgh  Railway  is  the 
finst  company  to  issue  its  pamphlet  report  for  the  fiscal 
year  ending  June  .30  1906.  This  reports  is  always 
one  of  the  very  first  to  reach  us,  but  the  present  time 
the  event  is  more  significant  than  usual  since  the  com- 
pany has  been  contending  with  a  prolonged  strike  at 
the  coal  mines  along  its  line  f)f  road.  This  made  the 
showing  for  the  twelve  months  le.ss  favorable  than  it 
otherwise  would  have  been.  And  yet  the  statement  is 
really  a  very  good  one.  Most  of  the  collieries  shipping 
over  the  line  wore  idle  for  a  jjoriod  of  nearly  four 
months— that  is,  from  April  1  1906  to  July  23  1900. 
President  Yates  states  it  is  estimated  that  in  conse- 
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quence  the  business  of  the  year  was  decreased  1,500,- 
000  tons,  representing  a  loss  in  gross  earnings  of  at 
least  $1,000,000.  Had  it  not  been  for  this  strike  the 
coal  tonnage  for  the  twelve  months  would  have  been 
the  largest  in  the  company's  history.  Actually,  the 
falling  off  in  gross  earnings  for  the  twelve  months,  not- 
withstanding the  strike,  was  only  $331,628,  and  this 
was  more  than  counterbalanced  by  a  reduction  of 
$499,700  in  the  expense  accounts,  leaving  the  net 
$168,072  better  than  in  the  previous  fiscal  year.  The 
management  set  aside  $394,141  for  special  appropria- 
tions and  extraordinary  expenses  and  improvements, 
and  even  then  there  remained  a  surplus  of  income  on 
the  operations  of  the  twelve  months  in  amount  of 
$1,116,502,  while  the  call  for  dividends  at  the  rate  of 
6%  on  both  the  common  and  preferred  stocks  was 
only  $990,000.  The  reduction  in  expenses  already 
noted  followed  in  considerable  part  as  the  result  of 
the  increased  economy  and  efficiency  with  which  the 
road  is  being  operated.  Evidence  of  this  efficiency  is 
found  in  the  fact  that  there  was  a  further  increase  in 
the  engine  load  during  the  year  from  an  average  of 
374  tons  to  418  tons  and  in  the  train-load  from  507 
tons  to  525  tons. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week, and  unofficial, 
or  open  market,  rates  were,  compared  with  last  week, 
easier  at  London  and  at  Paris  and  steady  at  Berlin 
and  Frankfort.  The  report  from  St.  Petersburg  that 
the  revolutionary  party  had  temporarily  abandoned 
their  aggressive  policy  and  that  they  would,  for  the 
present,  refrain  from  organized  strikes,  had  an  assur- 
ing effect  upon  the  Continental  bourses  and  there  was 
a  partial  recovery  in  Russians. 

Last  week's  statement  of  the  New  York  Associated 
Banks  showed,  as  the  most  important  feature,  a  de- 
crease of  $4,769,800  in  surplus  reserve,  to $14,122,675. 
,The  cash  decreased  $649,200,  loans  were  expanded 
by  $18,776,600,  and  deposits  were  increased  $16,- 
482,400.  The  statement  was  deranged  by  the  in- 
clusion therein  of  returns  by  the  State  Bank, which 
for  the  first  time  made  its  report  as  a  member  of  the 
institution. 

The  market  for  day-to-day  money  was  influenced 
this  week  by  indications,  in  the  decline  of  rates  for 
domestic  exchange  at  Chicago  on  New  York,  of 
the  beginning  of  the  season's  demands  for  funds  for 
the  crop  movement.  Though  there  were  quite  posi- 
tive statements  by  some  Western  bankers  that  the 
distribution  of  the  cereal  crops  would  be  effected 
without  important  borrowing  from  this  centre,  bank- 
ers in  this  city  who  had  opportunities  for  closely  ob- 
serving the  situation  were  of  the  opinion  that  the  con- 
fidence expressed  by  the  interior  bank  officials  as  to 
the  ability  of  institutions  in  the  West  and  Northwest 
to  finance  the  crop  movement  without  assistance  was 
largely  based  upon  the  fact  that  such  officials  included 
in  their  estimates  of  available  resources  their  balances 
with  New  York  correspondents,  which  were  quite  large 
for  the  season.  Moreover,  such  balances  would 
doubtless  be  greatly  augmented  in  the  near  future 
through  the  payment  of  maturing  Eastern  commercial 
paper,  in  which  interior  banks  had  largely  invested 
this  year,  and  the  proceeds  of  such  paper  would,  it 
was  thought  likely,  be  promptly  withdrawn  from  their 


correspondents,  by  whom  it  would  be  collected,  for 
the  purpose  of  reinforcing  their  available  cash  reserves 
at  home.  This  view  of  the  situation  seemed  to  make 
the  market  quite  sensitive,  and  when,  early  in  the 
week, exchange  at  Chicago  began  to  fall,  a  firm  tone 
for  money  on  call  developed.  On  Thursday,  calling 
of  a  large  amount  of  loans,  said  to  be  to  meet  a  demand 
for  money  with  which  to  pay  for  Penn.sylvania  Rail- 
road stock  cau.sed  an  advance  in  the  rate  for  day-to-day 
loans  and  the  market  was  active  and  higher  thereafter. 

Money  on  call,  representing  bankers'  h)alances/ 
loaned  on  the  Stock  Exchange  during  the  week  at 
5%  and  at  2%,  averaging  about  33^%;  banks  and  trust 
companies  loaned  at  2^^%  as  the  minimum.  On 
Monday  loans  were  at  3%  and  at  2%  with  the  bulk  of 
the  business  at  2^%,  On  Tuesday  transactions  were 
at  3%  and  at  2%%  with  the  majority  at  2^%.  On 
Wednesday  loans  were  at  3%  and  at  2^%  '^^'ith  the 
bulk  of  the  business  at  2^%.  On  Thursday  transac- 
tions were  at  5%  and  at  2%%,  with  the  majority  at 
3K%.  On  Friday  loans  were  at  43^%  and  at  33^%, 
A\.ith  the  bulk  of  the  business  at  43^%.  Time  money, 
though  firm  in  tone,  was  not  much  affected  by  the 
advance  in  call-loan  rates.  Quotations  on  good  mixed 
Stock  Exchange  collateral  were  4@43/^%  for  sixty  to 
ninety  days,  5@5}4:%  for  four  and  53^@5%%  for 
five  to  six  months;  the  business  after  Wednesday  was 
done  at  the  outside  rates  above  quoted.  Commercial 
paper  was  inactive,  local  banks  being  out  of  the  market, 
and  only  a  few  transactions  were  reported  on  interior 
account.  Rates  were  53^@6%  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  o3^@6%  for  prime  and 
6%  and  above  for  good  four  to  six  months'  single  names . 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2>]/2%-  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London,  o@,S}/s%.  The 
open  market  rate  at  Paris  is  23^%  and  at  Berhn  and 
Frankfort  it  is  33^%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £444,621 
bullion  during  the  week  and  held  £36,312,391  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  to  shipments  to  the  interior, 
the  details  of  the  movement  into  and  out  of  the  Bank 
being  as  follows:  Imports,  £636,000  (of  which  £100,000 
from  Australia  and  £536,000  bought  in  the  open 
market);  exports,  nil  to  all  countries,  and  shipments 
of  £1,081,000  net  to  the  interior  of  Great  Brit- 
ain, 


The  foreign  exchange  market  was  dull  and  generally 
strong  early  in  the  week,  influenced  b}-  a  good  demand 
for  remittance  and  by  a  quite  moderate  supply  of  bills. 
On  Wednesday  the  market  grew  more  active  and  lower 
becausejof  offerings  of  finance}bills  and  of  drafts  against 
securities.  A  fall  in  the  price  of  gold  bars  in  London 
to  77  shillings  93^  pence  per  ounce  and  a  decline  in 
sight  sterling  to  4  8525  were  the  features  on  that  day, 
and  the  reported  withdrawal  of  £6,000  gold  from  the 
Bank  of  England,  said  to  be  for  shipment  to  New  York, 
gave  rise  to  a  rumor  of  preparations  for  the  resump- 
tion of  gold  imports  in  volume.  Such  a  movement 
seemed  likely  because  the  fall  in  the  price  of  bars  indi- 
cated the  removal  of  obstructions  to  gold  withdrawals 
for  New  York,  and  the  rise  in  exchange  at  Paris  on 
London  to  25  francs  163^  centimes  appeared  to  show 
that  French  bankers  would  probably  not   compete 
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\\\x\\  Americans  for  the  gold  which  was  in  transit  to 
the  British  capital.  On  Thursday  the  development  of 
some  tension,  as  above  noted,  in  our  money  market, 
liberal  oflferings  of  finance  and  of  security  bills  and  of 
franc  loan  drafts  contributed  to  a  sharp  decline  in  ox- 
change  anil  sight  fell  to  figures  which  seemed  to  make 
possible  the  engagement  of  gold  in  London  for  import 
hither  at  a  satisfactory  profit.  The  outlook  for  still 
lower  exchange  appeared  encouraging,  for  there  were 
freer  offerings  of  grain  bills  for  future  delivery,  indicat- 
ing heavy  exports. 

Nominal  quotations  for  sterling  exchange  were  4  83 
@4S33{>  for  sixty  day  and  4  S6@4  86H  for  sight. 
The  market  was  quiet  on  Saturday  of  last  week  and, 
compared  with  the  previous  day,  short  was  5  points 
higher  at  4  S515@4  8530  and  cables  5  points  at  4  8565 
@4  8575;  long  was  unchanged.  On  Monday  long  fell 
5  points  to  4  S235(a'4  8245.  short  rose  15  points  to 
4  8530^4  8535  and  cables  5  points  to  4  8570@4  8580. 
On  Tuesday  long  rose  15  points  to  4  8250@4  8260, 
short  5  points  to  4  8535@4  8540  and  cables  5  points 
to  4  8575 @ 4  S5S5.  On  Wednesday,  while  long  was 
unchanged,  short  was  10  points  lower  at  4  8525 @ 
4  S530  and  cables  10  points  at  4  8565@4  8575.  On 
Thui-sday  the  market  was  weak  at  a  decline  of  20 
points  for  long  to  4  8230@4  8240,  of  25  points  for 
short  to  4  85@4  8505  and  of  25  points  for  cables  to 
4  8540@4  8550.  The  market  was  lower  on  Friday  at 
a  decline  of  20  points  for  long  and  of  15  points  for 
short  and  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  bv  some  of  the  leading;  drawers: 
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The  market  closed  on  Friday  at  4  8210@4  8220  for 
long,  4  8485@4  8490  for  short  and  4  8525@4  8535 
tor  cables.  Commercial  on  banks  4  8180@4  8190  and 
documents  for  payment  4  81  @4  823/^.  Cotton  for 
payment  4  Sl@4  Sli/g,  cotton  for  acceptance  4  8180 
(S  4  8190  and  grain  for  payment  4  82@.4  821/^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  Xew  York  banks: 


Week  endtng  Aug.    10   1906. 

Received  by 
N.  Y.  Banks. 

Shipped  btl 
\.  Y.  Banks. 

Xet  Interior 
Movement. 

Currency 

So.s-o.ooo! 

1.146.000' 

S7 .93 1,000  Loss    S2. 06 1.000 
904.000Galn         242.000 

Gold   

Total  «oId  and  legal  tenders 

87 .016.000 

$8,833,000 

Loss    SI, 819.000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Wttk  endino  Aug.   10   1006. 


Into 
Banks. 


Out  0/ 
Banks. 


Set  Change  in 
Bank  Holdinoi. 


Banka'  Interior  movem't  aa  above 
Bub-Treaa.  oper^and  gold  Imports. . '.  \ 


$7,016,000 
31.800.000 


$8. 8.-'. 
33.40n 


Totel  sold  and  legal  tenders I    $38,810,000,    $42,235,000  Lo«8    $3,419,000 

The  followins  indicates  the  amount  of  bullion  in  the 
principaljFuropean  banks: 


Bank  of 


Aug.  9  1900. 


Aug.  10  lUOo. 


Oold. 


Silver. 


Total. 


Oold. 


Silver. 


Total. 


I'ngland.. 

1  ranoe 

(icrinany. 
Uiis.sla  .- . 
Alls-Hun. 

."^IKiln 

Italy! 

.Neth' lands 
Nat.Belg.. 
.Sweden  .. 


£           \  £            I           £                      £           \ 

36.312.391       36,312.391    .■?6.297.329 

116.799.100  42.477..Slfi  l.'iO. 276,911'.  1  lS.242.9(iO 

3.'i.7S.").l)00  11.261.000     1.^1. OKi, 000    .{,5. , 597. 000 

l()!).2ti7.()00  (J.OOU.OOO  I  l.').27.j.0n()  1  l.i.OOS.OIIO 

Ill.slii.l.OOO  12.l,">7.(IOO    .">',(. .'iL'ti, (MM)     l(;.7'.<:i, 0(111 

15,201.000  24.(>12.()00    3',»..S1.).0()()     M,S',»5.0()0 

29.712.000  3.,S,S7,.S00    3;j.599.,S00    24,.-.2I.OO0 

.5.517.100  5.741,100    1 1 .2.">.S,.500      6.492..500 

3,258,667  1,629,333,      4,.SSK.000      3.2S0,000 

3,878.000       - I     3,878,000      3„580.000 


£  £ 

'  .•?fi.297.329 

44.105.1.VS  102.648. lis 
ll.Sf)t!.()(IO  47.103.000 
5.s.s'.i.lll)0  11.>S,MI7.000 
I  L". 72  I. OIK)  .Ml..-, I  7.000 
22,2.Sli.O00    ;i7.1Sl,000 


3,:{Otj.7O0' 
6.199..S00 
1.610.0001 


27.827.700 

12.092.000 

4,920.000 

3.580.000 


■ot.    week  100.  j9n.,">,5S10S.072.0  19  50S.671. 607  402.70(1. 789  108,3 10.3,58'51 1.023. 147 
'Ot.   prcv.  10 1.280. 1.S3  10S.,">01..-?,'{0  509.781 ,519, ■?9»,4S4..5.H1  108.715,208.508.199,789 


FIRST   CHAPTER  OF   THE   NEW   BRITISH 

PARLIAMENT.  J 

The  work  of  the  new  British  Parliament  in  its  fir.-t 
.session,  which  concluded  with  last  week's  adjourn- 
ment for  the  August  and  September  holidays,  makes 
on  the  whole  a  highly  creditable  record.  There  has  been 
more  or  less  complaint,  sometimes  of  too  much  defer- 
ence to  the  labor  faction  in  the  party,  sometimes  of 
rather  rude  pressure  by  Ministry  on  Parliament,  to 
force  it  to  pass  a  given  bill  before  all  of  the  members 
felt  that  it  had  been  duly  considered.  Such  objections 
always  occur  in  the  case  of  an  eflficient  legislative  body, 
but  it  is  evident,  now  that  Parliament  has  risen,  that 
even  in  England  its  initial  work  is  regarded  with  a 
good  deal  of  gratification. 

This  is  not  only  because  this  Parliament  has  turned 
out  to  be  a  business  organization.  It  has  accomplished 
undoubtedly  more  than  was  supposed  to  be  possible 
in  the  opening  session  of  a  new  House,  and  more  than 
such  a  session  has  accomplished  in  many  years.  There 
has  been  little  factional  quarreling,  although,  as  is 
u.sual;  and,  in  fact,  highly  desirable  in  Parliament, 
the  large  majority  available  for  general  purposes  has 
shrunk  to  comparatively  small  dimensions  on  special 
bills.  The  debates  on  proposed  measures  have  been 
interesting  and  effective,  and  in  the  great  majority  of 
cases  have  maintained,  so  far  as  concerns  the  presen- 
tation of  the  Government's  case,  the  best  traditions 
of  Parliamentary  ability. 

Among  the  strikingly  important  measures  of  the 
se.ssion  stand  the  Educational  bill  and  the  Transvaal 
Government  bill.  Of  these  it  may  be  said  that  the 
reorganization  of  the  distribution  of  public  funds  for 
schools  on  a  strictly  non-.sectarian  basis  has  removed, 
at  all  events  for  the  most  part,  a  complaint  and 
grievance  against  which  fully  one-half  of  the  British 
public  has  for  years  been  protesting.  The  new  bill; 
which  has  now  gone  to  the  Lords,  is  by  no  means  per- 
fect, and  may  itself  be  subjected  to  some  amend- 
ments in  the  autumn  session.  But  the  principle  of  fair 
play  to  the  British  tax-payer  is  established  beyond 
ciuestion.*  So  of  the  Transvaal  Government  measure, 
the  last  product  of  the  session,  awaited  by  the  country 
and  the  markets  with  the  keenest  anxiety.  The  Cabi- 
net has  taken  the  position  of  granting  full  suffrage 
rights  to  the  Boer  population  of  the  Transvaal  colony. 
It  has  flone  this  in  the  face  of  a.s.sertions  by  the  Oppo- 
sition that  for  the  Boers  to  acquire  power  again  would 
be  simply  tatamount  to  reversion  of  the  district  to  the 
aljuses  of  the  Kruger  days.  The  Government  accepted 
that  risk  but  has  so  framed  the  new  Transvaal  Con- 
stitution as  to  make  it  .satisfactory  to  London  financia 
interests,  keeping  British  interests  probably  in  control, 
and  it  is  difficult  to  see  how  any  other  policy  could 
have  been  adopted. 
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As  matters  stand,  the  al)soIute  reconciliation  of 
the  Dutch  element  in  the  Transvaal  must  now,  it 
seems  to  us,  be  a  matter  of  short  time.  According 
to  the  estimates  given  out  in  Parliament,  the  Britsh 
voter  will  still  retain,  through  numerical  represen- 
tation, a  slight  advantage.  For  ourselves,  we  do  not 
see  ground  for  expecting  serious  disturbance  of  existing 
arrangements.  Even  had  the  Dutch  regained  a 
similar  control,  it  is  the  teaching  of  history  that  a 
people  thus  amalgamated  do  not  revert  to  their 
original  political  aspirations  and  ideas,  when  the 
chance  is  given  to  them;  that  is  the  result  only  where 
the  change  in  supreme  control  represents  acquisition 
of  a  well-developed  political  State  by  a  State  less  pro- 
gressive. We  see  such  insisting  on  original  conditions 
in  the  case  of  Finland;  we  might  expect  to  see  it  in 
Russian  Poland.  Neither  case  in  the  least  resembles 
that  of  the  Boer  communities.  Politically  speaking, 
the  change  in  Government  which  followed  the  Trans- 
vaal war  was  the  shaking  off  of  an  oligarchy  in  behalf 
of  what  now  becomes  a  self-governing  democracy. 
It  is  hardly  to  be  imagined  that,  if  they  once  fairly 
experienced  government  on  a  basis  thus  suited  to  the 
times  in  which  they  live,  even  a  pastoral  people  would 
wish,  supposing  them  to  have  the  power,  to  return  to 
the  former  system. 

The  good  impression,  both  for  conservatism  and  for 
efficiency,  made  by  the  Liberal  Parliament  in  its 
opening  session  seems  to  us  fortunate  in  many  ways. 
They  have  had  at  least  their  preliminary  test;  it  has 
been  found  that  a  Labor  faction  can  be  managed  by  a 
Government  party  for  which  its  votes  were  cast, 
without  surrendering  any  vital  principle,  and  indeed 
without  surrendering  any  more  than  the  Conservative 
themselves  had  granted.  As  for  the  "Little  England" 
question,  it  is  a  very  old  story  that  possession  of  re- 
sponsibility means  preservation  of  a  government's 
traditions,  even  if  what  has  been  said  in  opposition 
might  have  seemed  to  threaten  them.  Except  for 
the  wholesome  and  much-needed  movement  for 
economy  in  army  outlay,  no  revolutionary  plan  has 
yet  appeared  on  the  side  of  the  Government.  Alto- 
gether, the  proof  of  its  efficiency  by  the  Liberal  party 
is  most  fortunate,  as  is  any  incident  in  a  parliamentary 
government  which  shows  the  fallacy  of  beliefs,  held 
for  any  length  of  time,  that  only  one  of  two  opposing 
parties  can  be  safely  entrusted  with  the  responsibility 
of  government. 


SHIFTING  THE  BURDENS  OF  TAXATION. 

Under  the  title  "A  Plea  for  the  Republic"  a  pamphlet 
is  being  distributed  intended  to  controvert  the  theories 
which  are  being  so  industriously  propagated  just  now 
for  increasing  the  taxes  of  the  rich  for  the  benefit  of 
the  poor.  The  author  chooses  to  remain  anonymous, 
adopting  the  designation  "Conservator,"  but  he  de- 
scribes himself  as  a  lawyer,  past  middle  age,  Avho  has 
never  been  what  is  known  as  a  corporation  counsel  and 
who  holds  no  brief  for  any  special  interest  or  great 
fortune,  but  who  proceeds  alone  from  his  desire  as  a 
private  citizen  "to  perform  his  part  of  the  duty  now 
pressing  upon  all  to  see  that  no  harm  comes  to  the 
Republic." 

The  paper  has  been  called  forth  by  President  Roose- 
velt's recent  expression  in  favor  of  graduated  taxation 
and  the  limitation  of  large  fortunes  and  the  agitation 
to  which  this  has  given  rise  in  some  of  the  magazines. 


The  author  discu.sses  the  subject  in  a  calm  and  digni- 
fied way,  with  no  display  of  feeling  or  ill-temper,  and 
what  he  says  is  deserving  of  serious  consideration  and 
reflection.  He  points  out  that  while  the  expressed 
purpose,  founded  in  sincere  belief,  of  those  who  favor 
progressive  taxation  of  large  fortunes,  is,  that  it  is 
for  the  welfare  of  the  State  to  prevent  by  means  of 
such  taxation  the  accumulation  of  large  fortunes,  the 
effect  of  the  suggestion  and  its  advocacy  is  to  en- 
courage the  majority  of  the  voters  to  put  an  unequal 
share  of  the  burden  of  supporting  the  Government 
upon  the  property  of  the  rich — "to  create  by  law 
class  distinction  and  class  antagonism  between  the 
poor  and  the  rich,  and  to  provide  the  demagogue  with 
largess  in  the  form  of  various  State  benefactions  from 
the  public  treasuries  thus  filled,  for  distribution  to  the 
poor — the  majority  of  the  voters." 

It  is  also  pointed  out  that  the  large  fortunes  ac- 
quired or  augmented  by  dishonest  methods  and  con- 
trolled and  directed  bj^  their  dishonest  possessors 
are  comparatively  few  in  number,  and  in  general  they 
can  be  depleted  to  honest  dimensions  and  their  dis- 
honest possessors  be  punished  by  enforcement  of  the 
laws  against  dishonesty,  and  without  striking  honest 
fortunes  and  their  honest  owners.  Large  fortunes  are 
not  a  menace  to  a  great  country.  They  are  needed 
for  its  great  enterprises,  and  it  is  but  seldom  that  one 
large  fortune  is  embarked  in  a  single  enterprise,  for 
the  chances  of  its  entire  loss  are  too  many  for  such  a 
risk  to  be  incurred.  The  possessors  of  some  of  these 
large  fortunes  are  incapable  of  conducting  great 
business  affairs  or  do  not  wish  to  engage  in  commercial 
pursuits — often  they  are  women  or  minors — but  their 
fortunes,  under  the  direction  of  agents,  trustees,  or 
other  advisers,  enter  into  the  various  channels  of 
business  and  supply  to  many  men  of  ability  the  means 
wherewith  to  make  both  the  money  and  their  abilities 
fruitful  for  the  public  good.  And  these  large  fortunes 
in  a  comparatively  short  time,  through  the  perils  of 
business  and  the  laws  of  inheritance,  and  the  provisions 
of  wills,  become  divided  in  ownership;  and  the  laws 
of  nearly  all,  if  not  all,  the  States,  make  null  the 
efforts  of  such  of  the  owners  of  great  fortunes  as  seek 
to  indefinitely  prolong  and  perpetuate  them  by  deed 
or  will.  These  laws,  by  what  is  known  as  the  rule 
against  perpetuities,  forbid  the  entailment  or  holding 
together  of  any  fortune  or  property  beyond  the  dura- 
tion of  the  life  or  lives  of  one  or  more  designated  per- 
sons living  at  the  time  of  the  death  of  the  testator  or 
grantor.  Also  the  States  now  generally  keep  a  similar 
control  over  corporations  by  limiting  the  term  of  the 
life  of  the  charters  under  which  such  corporations  are 
brought  into  existence. 

The  plea  that  large  fortunes  are  a  menace  to  the 
State  and  that  hence  it  is  wise  to  deplete  or  prevent 
the  honest  accumulation  of  such  fortunes  by  gradu- 
ated or  progressive  taxation  is  sincerely  and  unselfishly 
made  by  some,  but  the  author  well  saj^s  that  this  plea 
is  most  often  heard  in  the  mouths  of  those  most  dis- 
posed to  shift  their  burdens  upon  and  to  share  in  the 
fruits  of  the  labor,  the  self-denial,  the  skill  or  the  good 
fortune  of  others,  and  having  the  power,  and  expecting 
to  be  the  beneficiaries,  they  would  gradual!}'  move 
the  line  between  large  and  other  fortunes  to  where 
even  the  small  fortune  would  be  brought  under  the 
depleting  tax.  In  the  statute  books  of  the  Republic, 
however,  no  one  should  be  able  to  trace  a  line  between 
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classes,  but  should  find  tliere  only  citizens  with  equal 
duties  anil  equal  rights — and  property  with  equal 
burdens  and  equal  protection.  Equality  of  taxation 
— of  burden — is  of  the  essence  of  a  true  Republic,  and 
such  equality  should  be  departed  from  only  when  the 
State  is  in  peril  from  war  or  impending  war  and  nuist 
resort,  even  by  unequal  taxation,  to  the  extraorilinar\- 
sources  of  revenue  to  meet  the  extraordinary  occasion; 
and  when  the  peril  has  passed  the  State  should  return 
to  that  equality  as  a  ship  emerging  from  a  storm  re- 
sumes the  methods  and  the  discipline  which  govern 
ordinary  life  at  sea.  When  every  dollar  under  direct 
taxation  bears  its  equal  proportion  of  the  public  bur- 
den, the  owner  of  one  million  dollars  pays  one  million 
times  as  much  taxes  as  the  owner  of  one  dollar.  Who 
has  the  most  pays  the  most,  and  it  is  not  the  individual 
who  pays,  but  it  is  the  dollar;  the  citizen  pays  in  his 
capacity  as  owner  of  the  dollar  and  pays  out  of  the 
dollar.  All  property  values  for  the  purpose  of  such 
taxation  are  measured  by  and  expre.ssed  in  dollars,  and 
the  never  ceasing  effort  should  be  to  permit  no  dollar 
to  escape  its  equal  share  of  the  burden. 

To  treat  all  citizens  alike — to  treat  all  property 
alike — to  make  ample  provision  for  the  helpless  poor — 
are  the  outlines  of  a  government,  not  paternal,  that 
provides  for  the  full  self-de^-elopment  of  a  free  people. 
Such  a  government,  to  avoid  paternalism,  must 
necessarily  leave  many  things  free  from  governmental 
interference  and  to  the  self-directed  action  of  its  citi- 
zens through  their  customs,  habits,  aspirations  and 
ambitions,  and  leave  unobstructed  the  commingling 
of  the  people  and  the  voluntary  help  and  kindliness 
extended  from  the  more  to  the  less  fortunate,  unsepa- 
rated  by  class  walls  erected  by  laws.  It  is  urged  that, 
apart  from  the  large  benefactions  coming  from  a  few 
swollen  fortunes,  said  to  be  more  or  less  tainted,  the 
aggregate  coming  from  other  fortunes,  large  and 
small,  and  from  the  numerous  smaller  accumulations 
not  amounting  to  fortunes,  is  stupendous  in  amount 
and  is  an  ever  widening  and  deepening  flow  of  volun- 
tary help,  benefaction,  public  betterment  and  charity 
spreading  through  all  the  land  ,  and  the  motive  is 
"good  will  toward  men." 

The  point  is  also  made  that  w^hen,  by  State  aid,  a 
burden  has  been  shifted  upon  others,  or  a  want  sup- 
plied, it  becomes  a  precedent ,  and  further  demands 
for  such  legislation  become  progressive  in  the  extent 
and  amount  of  the  class  benefits  thus  sought  to  be 
obtained.  The  author  urges  that  even  in  a  repub- 
lic framed  on  just  and  equal  laws  there  are  many 
ills  which  are  inseparable  from  life,  but  when  the  elec- 
torate is  ba.sed  entirely  on  manhood  suffrage  and  is 
immen.se  in  numbers,  thereby  lowering  the  average 
quality  of  citizenship,  the  majority,  chafing  under 
the.se  ills,  and  resistle.ss  at  the  ballot  box,  are  prone  to 
look  to  legislation  for  relief.  Out  of  these  conditions 
well-meaning  leaders  spring,  offering  panaceas  and  con- 
tending for  mastery.  Mr.  Bryan,  the  radical  of  a  few 
years  ago,  has,  without  changing  his  general  plan  of 
relief,  become  a  con.servative  by  contrast  with  .Mr. 
Hearst,  who  is  contending  with  him  for  leadership  by 
offering  their  followers  a  larger  scheme  for  encroach- 
ment upon  the  control  of  property  belonging  to  others; 
and  President  Roosevelt,  moved  by  what  he  conceives 
to  be  the  spirit  of  the  times,  has  set  ^it  lea.st  one  foot 
on  the  platform  where  stands  Mr.  Jiryan.  The  author 
concludes  with  the.se  words:  "Our  republican  scheme 


of  government  is  now  under  a  dangerous  strain  and 
all  the  conservative  elements  of  our  citizenship  are  now 
imperati\ely  needed  and  should  be  summoned  to  put 
forth  their  utmost  skill  and  strength  to  keep  this  Re- 
public firmly  on  the  foundations  whereon  it  was  buildcd 
—the  only  foundation  on  which  a  Ke])ublic  can  en- 
dure— equal  rights  and  equal  burtlens.'" 

This  is  a  timely  note  of  warning  and  the  words  are 
not  an>'  too  strongly  put.  There  can  be  no  doubt  that 
in  the  legisltaion  that  is  being  advocated  and  some  of 
which  has  already  got  on  the  statute  books  we  are 
departing  from  the  principles  upon  which  this  Govern- 
ment was  founded.  Paternalism  or  paternalistic 
ideas  have  no  place  in  the  affairs  of  a  free  people.  Yet 
many  if  not  most  of  those  who  are  making  bids  for  the 
suffrages  of  the  people  are  seeking  to  persuade  these 
people  that  legislation  is  a  panacea  for  all  the  ills  that 
afflict  mankind.  If  anything  goes  wrong,  just  enact 
a  new  law.  Theories  of  government  and  principles  of 
equality  do  not  count  for  much  when  .such  a  spirit  is 
fostered  by  political  leaders  and  presented  in  a  capti- 
vating way  as  a  bait  to  those  whose  support  these  po- 
litical demagogues  seek.  Almost  insensibly  we  are 
drifting  away  from  sound  and  safe  moorings,  and  it  is 
time  to  call  a  halt — to  face  about  and  turn  our  backs 
upon  political  doctrines  which  have  such  an  alluring 
aspect  but  which  really  invite  ruin  and  disaster. 


THE  OFFICIAL  STATISTICS  OF  PIG  IRON 
PRODUCTION. 

Mr.  James  M.  Swank,  the  General  Manager  of  the 
American  Iron  and  Steel  Association,  has  made  public 
the  official  figures  of  the  country's  iron  production 
for  the  first  half  of  the  current  calendar  year.  They 
bear  out  the  records  of  private  investigators  in  the 
story  they  tell  of  the  wonderful  expansion  in  the  out- 
l)ut  of  iron  in  the  United  States  which  has  been  the 
marvel  of  every  one  abroad  and  hardly  less  so  of  our 
own  people,  though  in  this  country  we  have  become 
accustomed  to  dealing  with  large  results  in  every 
plane  of  human  activity.  Mr.  Swank  has  received 
complete  reports  of  production  from  every  furnace  in 
the  countr}^,  so  the  figures  are  final  and  absolutely 
correct. 

The  make  of  pig  iron  the  first  half  of  1906  is  given  at 
12,602,901  gro.ss  tons  of  2,240  pounds,  as  against 
11,829,205  tons  in  the  last  half  of  1905  and  11,163,175 
tons  in  the  first  half  of  1905.  In  other  words,  there 
is  an  increase  as  compared  with  the  second  half  of  1905 
of  773,696  tons  and  an  increase  as  compared  with  the 
first  half  of  1905  of  1,439,726  tons.  Thus,  neariy  l}4 
million  tons  more  of  iron  were  produced  in  the  United 
States  the  first  six  months  of  this  year  than  in  the 
first  six  months  of  last  year,  large  though  the  total 
was  at  that  time.  It  is  needless  to  state  that  the  1906 
product  was  much  the  heaviest  of  any  half-year  in 
the  country's  history.  Indeed,  we  made  more  iron 
in  the.se  six  months  than  in  any  full  period  of  twelve 
months  prior  to  1899.  Mr.  Swank  says  it  is  now 
rea.sonabl,\*  certain  that  our  production  in  the  whole 
of  1906  will  exceed  25,000,000  tons.  Barring  some 
unfore.seen  calamity,  there  would  appear  not  to  be 
much  doubt  that  this  total  will  be  reached,  and  the 
chances  are  that"  it  will  be  considerably  exceeded. 
In  1905.  the  product  was  not  quite  23,000,000  tons  and 
in  1904  the  amount  fell  a  little  below  lOj,^  million  tons. 
An  advance  from  16K>  million  in  1904  to  25  or  26  mil- 
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lion  tons  in  1906  obviou.sly  reflect.s  marvelous  develop- 
ment in  the  short  space  of  two  years. 

One  gets  a  better  idea  of  the  magnitude  of  a  product 
of  25  million  tons  by  comparing  it  with  the  annual 
production  in  tho.se  two  other  great  iron-producing 
countries,  namely  Great  Britain  and  Germany.  The 
output  of  the  United  Kingdom  remained  practically 
stationary  for  a  number  of  years,  but  in  1905  that 
country  added  a  full  million  tons  to  its  output  of  1904, 
and  yet  even  after  this  increase  Great  Britain's  aggre- 
gate make  of  iron  during  the  twelve  months  of  1905 
ran  but  slightly  in  excess  of  9}^  million  tons — the  exact 
figures  being  9,592,737  tons.  The  German  Empire 
has  been  making  great  strides  in  iron  production 
during  the  last  decade  and  in  1905  established  a  further 
increase  of  883,683  tons,  bringing  its  total  up  to 
10,987,623  metric  tons  of  2,204  pounds.  It  will  be 
seen  from  this  that  Great  Britain  and  Germany  com- 
bined— both  with  unequaled  records — produced  in 
1905  less  iron  than  the  United  States  alone.  In  fact 
the  two  countries  together  made  no  more  than 
20,580,360  tons  of  iron  while  the  United  States  by 
itself  in  the  same  period  of  twelve  months  produced 
22,992,380  ton^^-which  is  now  to  be  increased  in  1906 
to  25  or  26  million  tons.  In  the  following  we  show 
the  country's  pig  iron  production  in  half-yearly  periods 
back  to  and  including  1896. 

PRODUCTION  OF  PIG  IRON  IN  HALF-YEARLY  PERIODS. 

Gross  Tons.  \  Gross  Tons. 
1896— 1st   half 4,976,23611901—181   half 1^7,674,613 

2cl    half 3,646,8911  2d    half. <8, 203,741 

1897— 1st   half 4,403,47611902— 1st   half ?8, 808, 574 

2d     half 5,249,2041  2d     half 9,012,733 

1898 — 1st    half 5,809,703  |  1903 — 1st   half 9,707,367 

2d    half 5,904,2311  2d    half 8,301,885 

1899— 1st   half 6,289,16711904— 1st   half 8,173,438 

2d     half 7,331, 536|  2d  'half 8,323,595 

1900— 1st   half 7,642,5691  1905— 1st   half 11,163,175 

2d     half 6,146,673|  2d     half. 11,829,205 

I  1906 — 1st   half 12,602,901 

The  contrast  here  between  the  first  half  of  1906  and 
the  half-yearly  total  of  1896,  ten  years  before,  makes 
a  striking  exhibit.  In  1896,  which  was  a  year  of 
business  depression,  the  make  of  iron  the  first  six 
months  was  4,976,236  tons  and  the  last  six  months 
but  3,646,891  tons.  That  is  to  say,  while  8,623,127 
tons  of  iron  were  made  in  the  whole  twelve  months, 
in  1906  we  produced  12,602,901  tons  in  the  first  six 
months  alone. 

All  the  conditions  in  1906  were  favorable  to  an  ex- 
tremely large  output.  General  business  continued 
active  and  prosperous  everywhere  and  in  the  iron  and 
steel  trades  the  tone  remained  as  confident  and  buoy- 
ant as  at  any  previous  time  since  the  revival  in  the 
industry  following  the  depression  in  1903  and  1904. 
There  was  not  even  a  lull  such  as  occurred  in  April  and 
May  last  year,  when  for  a  time'  there  was  doubt  as  to 
the  outcome.  During  1906  activity  continued  un- 
interrupted during  the  whole  six  months.  One  un- 
toward event  occurred  in  the  closing  month,  namely 
the  disbandment  of  the  Southern  Furnace  Associa- 
tion; but  this  it  was  quickly  proved  was  not  to  have 
any  important  effect  upon  the  trade  as  a  whole.  Its 
action  was  limited  entirely  to  the  foundry  grades  of 
iron,  and  even  there  a  quick  rebound  in  prices  suc- 
ceeded the  break  which  occurred  on  the  announce- 
ment of  the  event.  Steel-making  irons  were  not 
affected  at  all;  for  these  the  demand  continued  una- 
bated. 

The  fact  that  orders  for  the  steel-making  grades  of 
iron  kept  pouring  in  was  due  to  the  unchecked  buying 
of  the  railroads,  and  this  serves  to  direct  attention  anew 
to  the  prominent  part  played  by  the  railroads  in  the 


condition  of  the  iron  and  steel  industry.  In  1903  the 
iron  trade  experienced  a  sudden  slump,  simply  because 
the  railroads  were  forced  to  stop  buying  for  the  time 
being.  In  1904,  when  the  railroads  again  began  to 
send  in  their  orders,  revival  occurred  in  the  iron  in- 
dustry and  this  revival  has  continued  in  progress  ever 
since  then.  We  need  not  go  into  the  causes  of  the 
abstention  of  buying  at  the  earlier  date  and  the  re- 
sumption of  purchases  at  the  later  date,  but  merely 
state  the  fact  itself.  The  railroad  interest  is  the  largest 
single  consumer  of  iron  and  steel  in  the  country.  In 
truth,  it  so  far  outstrips  other  interests  in  that  respect 
that  these  latter  cut  a  comparatively  small  figure  in 
the  general  result.  There  has  been  much  to  disturb 
railroad  interests  during  the  last  six  months,  but  the 
volume  of  the  traffic  of  the  roads  has  been  of  such  large 
proportions  and  the  outlook  for  continued  growth  in 
such  tonnage  appears  to  be  so  good  now  that  there  is 
assurance  of  another  season  of  large  crops,  that  rail- 
road managers  have  simply  been  forced  to  put  in 
orders  for  more  cars  and  more  locomotives  and  rails 
so  as  to  be  prepared  to  handle  the  increased  amount 
of  tonnage  which  appears  sure  to  be  offered  later  on. 

It  seemed  at  one  time  as  if  the  coal  strikes  were  going 
to  introduce  a  serious  disturbing  element.  Fortu- 
nately, this  threatened  danger  was  averted.  There 
were  strikes  in  the  bituminous  coal  districts  in  nearly 
all  the  important  States,  but  there  was  no  general 
suspension,  and  iron  makers  had  no  difficulty  in  ob- 
taining needful  supplies  of  fuel  with  which  to  keep 
their  furnace  plants  in  full  operation.  This  was  be- 
cause some  of  the  largest  coal-producing  concerns 
compromised  with  the  miners  at  the  very  start,  b}' 
granting  a  return  to  the  wage  scale  of  1903,  and  at 
such  mines  there  was  no  important  suspension  of  work 
and  the  supply  of  coal  to  mills  and  furnaces  was  not 
interrupted  to  any  serious  extent.  In  the  anthracite 
regions  there  was  complete  suspension  of  mining  dur- 
ing the  whole  of  April  and  for  a  part  of  May.  But  an- 
thracite fuel  is  used  only  to  a  trifling  extent  in  iron- 
making  .  With  anthracite  alone  only  8 ,779]tons  of  iron 
was  produced  in  the  six  months  of  1906,  and  even  of 
mixed  anthracite  and  coke  the  make  of  iron  was  no 
more  than  754,743  tons.  Hence  the  stoppage  of  an- 
thracite production  during  five  or  six  weeks  in  the 
spring  was  a  matter  of  no  consequence  in  the  iron  trade. 
In  the  following  we  show  the  production  of  iron  ac- 
cording to  fuel  used  for  the  first  six  months  of  each 
of  the  last  five  years . 

PRODUCTION  OF   IRON  ACCORDING  TO   FUEL  USED. 


First  Six  Months. 

1906. 

1905. 

1904. 

1903. 

1902. 

Bitum.  coal  and  coke- 
Mixed  anthracite  and 
coke 

11,631,657 

754,743 
8,779 

204,135 
3,587 

10,162,488 

815,028 

15,147 

170,512 

7.337,279 

607.624 

15,179 

213,356 

8,401,001 

1,046.461 

26,261 

232,717 

927 

7,882,732 

\  733,740 

186,098 

Anthracite  aloue 

Charcoal 

Mixed  charcoal  &  coke 

6,004 

Total --     .-. 

12,602,901 

11,163,175 

8,173,438 

9.707,367 

8,808,574 

It  onh''  remains  to  be  said  that,  notwithstanding  the 
activity  of  the  home  demand  for  all  classes  and  grades 
of  iron  and  steel,  we  seem  tg  have  fully  maintained 
our  export  trade  in  iron  and  steel  products.  The 
official  statistics  on  that  point  for  the  Government 
fiscal  year  ending  June  30  have  just  become  available 
through  the  publication  of  the  trade  returns  for  the 
twelve  months,  and  from  these  it  appears  that  in  values 
there  was  actualh^  an  increase  as  compared  with  the 
twelve  months  preceding.  In  other  words,  our  total 
exports  of  iron  and  steel  and  manufactures  of  the  same 
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are  recorded  as  having  been  .?1G0.9S4.0S5  in  1005-00. 
as  against  S134,728.o6;>  in  tlie  twelve  months  of  1904- 
05  and  §111.948,586  in  1903-04.  On  the  basis  of  the 
quantities  shippe<.l,  the  comparison  is  equally  favora- 
ble to  the  latest  year.  We  did  not  export  quite  as 
many  rails,  but,  taking  all  the  articles  where  the 
weights  are  given  in  tons  or  pounds,  and  adding  the 
amounts  together,  it  is  found  that  our  exports  of  iron 
and  steel  were  1,330,871  tons  in  1905-06,  against 
1,280,498  tons  in  1904-05  and  788,199  tons  in  1903-04. 
On  the  other  hand,  our  imports  of  iron  and  steel  also 
increased  to  a  certain  extent — mainly  in  pig  iron. 
The  values  in  the  latest  year  were  $29,053,987,  as 
against  §23,510,164  in  the  preceding  year  and  §27.- 
028,312  two  years  ago.  By  weights,  the  imports  of 
iron  and  steel  were  492,452  tons  in  the  latest  year, 
against  287.842  tons  in  1904-05  and  503,012  tons  in 
1903-04. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  46 
shares,  of  which  41  shares  were  sold  at  the  Stock  Exchange 
and  5  shares  at  auction.  Transactions  in  trust  company 
stocks  were  limited  to  the  sale  at  auction  of  10  shares  of 
BowHng  Green  Trust  Co.  "old  stock"  at  241. 

Shares.   BANKS — Xcw  York.      Low.  High.    Close.        Last  prerious  sale. "^ 

5  Chemical  Xat.  Bank 4152  4152     4152  June     1906 — 4187 

x25  city  Bank.  National 270  270        270  July      1906—265 

Jl6  Commerce,  Nat.  Bank  of...   182  182H    182  July      1906 —   18Hs 

TRUST  COMPANY— AVif  York. 

alO  Bowling  Green  Trust  Co 241  241        241  June     1906 — 242Ha 

X  Sold  at  the  Stock  Exchange,     a  Old  stock. 

—Mr.  Otto  T.  Bannard,  President  of  the  New  York  Trust 
Companj-,  of  this  city,  returns  home  on  Wednesday  after 
six  weeks  spent  in  Norwaj',  Sweden  and  on  the  Continent. 

— The  first  pa5^ment  on  the  new  Bank  of  Havana's  capital 
stock,  amounting  to  25%  of  the  subscriptions,  has  been 
called,  payable  August  15.  The  new  Cuban  institution  was 
recently  organized  bj-  banking  interests  in  this  city,  Paris 
and  other  European  cities,  including  the  National  City 
Bank,  Kuhn,  Loeb  &  Co.  of  New  York  and  the  London  Bank 
of  Mexico  (k  South  America  and  the  Banque  Francaise  of 
Paris.  Its  capital  will  be  So, 000, 000.  The  officers  are  to  be: 
Carlos  de  Zaldo,  President;  Carlos  Fonts,  Secretary;  Domingo 
Mendcs  Capote,  consulting  attorney.  The  directors  are: 
Jose  I.  de  la  Camara,  Miguel  Mendoza,  Marcos  Carvajal. 
Luis  Marx,  Leandro  Veldes,  Francisco  Pons,  Sabias  Emilio 
de  Alvare,  Elias  Miro  and  Frederico  de  Zaldo,  all  Spanish 
financiers.  The  New  York  advisory  committee  is  com- 
posed of  Alvin  W.  Krech,  James  Post  and  John  E.  Gardin, 
Manager  foreign  exchange  department  of  the  National  City 
Bank.  The  Paris  committee  includes:  Carlos  David  de 
Gheest,  Jacques  Kulp  and  Jcseph  Mac  Andrews.  The  insti- 
tution will  start  business  September  1st. 

—  Mr.  J.  B.  Russell,  of  Messrs.  J.  B.  Russell  &  Co., 
bankers,  was  on  Thursday  elected  a  director  of  the  Guardian 
Trust  Co.  of  this  city. 

— Work  is  progressing  rapidly  on  the  Trust  Company  of 
America's  new  25-story  building  at  37-43  Wall  Street.  The 
old  building  has  been  razed  and  the  foundations  for  the  new- 
structure  are  now  being  built.  The  architect,  Mr.  Francis 
H.  Kimball,  in  making  the  plans  for  this  "skyscraper" 
states  that  the  Trust  Companj^  of  .America's  new  home  will 
be  connected  on  every  floor  with  the  Wall  Street  Exchange 
Building,  joining  it  in  the  rear,  thus  giving  both  buildings 
a  clear  access  from  Wall  Street  to  Exchange  Place.  Thf 
facade  will  bf  of  marble  for  .seven  stories,  the  other  eighteen 
of  red  brick  with  marble  trimmings.  The  side  walls  show- 
ing over  the  other  buildings  in  the  vicinity,  for  the  sake  of 
harmony  and  attractiveness,  will  receive  similar  treatin'-nf. 
Mr.  Kimball,  who  has  designed  some  of  New  York's  fnifst  of- 
fice buildings,  like  the  Empire,  the  Manhattan  and  the  Trinity, 
will  introduce  every  improvement  in  the  construction  and 
equipment  of  this  latest  addition  to  the  Wall  Street  district, 
and  which  is  expected  to  excel  some  of  the  city's  most  recent 
structures  in  modern  office  buildings.     As  before  noted  in 


those  columns,  the  trust  comp.nny  will  have  a  inagiiifkont 
banking  room  on  the  main  street  Hour.  The  architectural 
decorations  of  the  general  offices  on  this  floor  will  be  exe- 
cuted in  marble,  bronze  and  mahogany,  huge  marble  pillars 
supporting  the  34-foot-high  ceiling,  while  a  nu-zzanine 
gallery  floor  placed  above  the  hall  will  contain  the  directors' 
rooms  and  private  offices.  The  tran.sfer  and  other  depart- 
ments in  the  basement  arc  to  have  a  direct  outsifle  entranco 
on  Wall  Street  and  also  be  connected  by  a  siil)wa3'  with  tho 
safe  deposit  vaults  of  the  Wall  Street  Exchange  Building 
on  Exchange  Place.  The  company's  new  home  will  be  com- 
pleted by  May  1  1907.  Mr.  Oakleigh  Thorne  is  at  IIh"  \\i\u\ 
of  the  administration  of  the  institution. 

— The  new  bank  building  that  has  been  in  course  of  con- 
struction during  the  past  ycM-  for  the  Plainfield  Trust  Com- 
pany of  Plainlieki,  N.  J.,  is  now  completed,  and  the  institu- 
tion moved  into  it  on  Mondaj-  of  this  week.  The  building, 
which  is  of  handsome  appearance,  is  constructed  of  Indiana 
limestone  and  is  finished  in  mahogany,  while  the  counter 
screens  are  of  Italian  marble  and  copper.  The  ceiling  in  the 
main  banking  room  rises  forty-five  feet  above  the  floor.  The 
rear  of  the  building  is  spanned  by  a  mezzanine  floor,  the  first 
.story  being  devoted  to  the  safe  deposit  department  and  offi- 
cers' rooms,  while  the  floor  above  is  given  over  to  commodious 
directors'  rooms.  The  company  has  been  very  successful 
In  a  little  more  than  four  j^ears  a  deposit  line  of  two  millions 
has  been  secured,  and  its  depositors  number  nearly  3,500. 
The  ofl^cers  are:  O.  T.  Waring,  President;  A.  V.  Heely,  Vice- 
President;  J.  Herbert  Case,  Secretary;  Henry  A.  McGee, 
Vice-President,  and  Edward  F.  Feickert,  A.ssi.stant  Secretary. 

— Mr.  T.  E.  Eaton  was  recently  elected  Assistant  Treasurer 
of  the  New  England  Trust  Co.  of  Boston. 

— The  Old  Colony  Trust  Co.  of  Boston  this  week  increased 
its  dividend  rate  by  the  declaration  of  a  quarterly  distribu- 
tion of  5%,  thus  putting  the  stock  on  a  20%  per  annum 
basis.  Semi-annual  dividends  of  6%  were  previously  paid, 
being'at  the  rate  of  12%  per  annum. 

— The  directors  of  the  Franklin  National  Bank  of  Phila- 
delphia on  Thursday  voted  to  transfer  the  sum  of  $250,000 
from  undivided  profits  to  surplus,  thus  raising  the  latter 
account  to  $1,750,000.  After  this  transfer  the  undivided 
profits  still  foot  up  $250,000.  The  institution  has  a  capital 
of  $1,000,000  and  deposits  of  about  $27,000,000. 

— The  .411i.son  Hill  Bank  of  Harrisburg,  Pa., — to  the  or- 
ganization of  which  we  referred  in  these  columns  on  April  7 
last — commenced  business  in  the  Swab  Building,  at  13th 
and  Market  Streets,  on  June  30.  The  institution  has  a 
capital  of  $50,000  and  surplus  of  $10,000,  and  conducts  a 
general  commercial  banking  business,  combined  with  a  sav- 
ings deposit  department.  The  officers  are:  W.  M.  Hoerner, 
President;  Dr.  M.  M.  Ritchie,  Vice-President;  Dr.  H.  W. 
Fishel;  and  X.  B.  Gingrich,  Cashier.  The  directors,  in 
addition  to  the  above-named  gentlemen,  are:  A.  B.  Musser, 
Morris  M.  Strohm,  John  K.  Royal,  E.  N.  Lebo,  Aaron 
Booser,  B.  Frank  Ober  and  John  R.  Gej^er,  the  latter  being 
Solicitor  for  the  in.stitution. 

— It  is  announced  that  control  of  the  Fourth  National 
Bank  of  Pittsburgh,  Pa.,  has  changed  hands  the  present 
week  through  the  purchase  of  a  majority  of  the  stock  by  a 
syndicate  headed  by  James  T.  Wachob,  Assistant  Treasurer 
of  the  Guarantee  Title  &  Trust  Co .  of  that  cit3^  It  is  reported 
that  the  price  paid  for  the  stock  by  the  syndicate  ranged 
from  $135  to  $138  per  share.  It  is  said  not  to  be  the  inten- 
tion to  merge  the  Fourth  National  with  any  other  institution, 
but  onlj'  to  endeavor  to  increase  the  business  of  the  bank 
by  the  infu.sion  of  new  blood.  Mr.  D.  G.  Stewart,  the  pre-sent 
executive  head,  will,  it  is  .said,  remain  President,  but  some 
of  the  directors  and  officers  will  be  replaced  by  interests 
identified  with  the  i)urchasers.  The  Fourth  National  was 
organized  in  18G0  and  has  a  capital  of  .$300,000,  surplus 
and  undivided  profits  of  $106,014  and  deposits  of  about 
$500,000. 

— X  "day  and  night"  bank  for  I'itt.sburgh,  I'a.,  i.'--  i)ro- 
jected.  The  new  institution  is  being  organized  with  $2.50,000 
capital.  The  shares  are  to  be  sold  at  $125  each  (par  $100), 
thus  providing  a  surplus  fund  of  $fj2,.')00.  It  is  .said  the  new 
institution  will  locate  in  the  bu-<iness  district  and  will  be  a 
national  bank  with  a  savings  dejiartment.  It  will  probably 
be  known  as  the  Day  and  Night  National  Bank.     One  of 
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the  chief  promoters  is  Mr.  David  J.  Richardson,  Cashier  of 
the  Cosmopolitan  National  liank  of  Pittsburgh,  who,  it  is 
said,  will  be  an  official  of  the  new  institution.  Letters  which 
are  being  sent  out  announcing  the  organization  of  the  new 
bank  are  signed  by  L.  C.  Taylor,  who  claims  to  have  been 
successful  in  organizing  banks  in  other  large  cities  of  the 
country. 

— The  stockholders  of  the  Helvetia  Savings  &  Banking  Co. 
of  Cincinnati  at  their  meeting  on  Saturday  last  ratified  the 
proposition  to  change  the  name  of  the  institution  to  the 
Columbia  Bank  &  Savings  Co.  Mention  of  the  propo.sed 
change  of  name  (which  is  to  go  into  effect  on  Jan.  1  next) 
was  made  in  these  columns  on  July  7. 

— The  American  Savings  Bank  of  Columbus,  Ohio,  which 
has  an  authorized  capital  of  $100,000,  but  of  which  only 
$50,000  has  been  issued  and  paid  in,  has  decided  to  issue 
on  Oct.  1  next  the  remaining  .150,000  at  .$150  per  share.  Of 
the  $75,000  thus  provided,  $50,000  will  go  to  capital  account 
and  the  remaining  $25,000  to  the  surplus  fund.  The  old 
stockholders  have  waived  their  right  to  take  the  new  stock 
and  it  has  all  been  subscribed  for  by  new  interests  and  a  com- 
mittee appointed  to  apportion  the  new  stock  to  subscribers. 
The  bank  has  under  construction  a  new  building  at  High 
and  Town  streets,  which  is  expected  to  be  completed  and 
ready  for  occupancy  by  Oct.  1.  The  officials  of  the  institu- 
tion are:  John  Cashatt,  President;  R.  E.  Jones,  Vice-Presi- 
dent, and  J.  Nick  Koerner,  Cashier. 

— According  to  the  "Ohio  State  Journal"  of  Columbus, 
Ohio,  the  Capitol  Savings  &  Trust  Co.  of  that  city  will  shortly 
send  out  notices  to  stockholders  calling  a  special  meeting  for 
Sept.  11  to  vote  upon  a  proposition  to  change  the  name  of 
the  institution  to  the  Capitol  Trust  Co. 

— The  stockholders  of  the  Illinois  Trust  &  Savings  Bank 
of  Chicago,  at  their  special  meeting  on  Monday,  formally 
ratified  the  increase  in  the  capital  from  $4,000,000  to  $4,- 
500,000.  As  noted  in  our  issue  of  July  7,  the  new  stock  is 
to  be  offered  to  shareholders  at  par  and  is  to  be  paid  in  by 
Oct.  1. 

— The  bond  and  mortgage  business  of  the  Colonial  Trust  & 
Savings  Bank  of  Chicago  having  grown  very  rapidly  in 
recent  years,  it  has  been  determined  to  divide  this  branch  of 
the  business  into  two  departments.  Mr.  John  H.  McCort- 
ney  will  be  Manager  and  Mr.  Arthur  F.  Struckmann  Assist- 
ant Manager  of  the  Mortgage  Department.  Mr.  Jas.  W. 
Ramsey  has  been  appointed  Manager  of  the  Bond  Depart- 
ment. 

— The  Milwaukee  Avenue  State  Bank  of  Chicago,  located 
in  one  of  the  outlying  sections  of  the  city,  closed  its  doors  on 
Monday  last,  owing,  it  is  alleged,  to  a  deficit  in  its  accounts 
of  from  $700,000  to  $1,000,000.  The  Vice-President  of  the 
institution,  Theodore  Stensland,  and  the  Cashier,  Henry  W. 
Hering,  have  been  arrested,  the  former  charged  with  viola- 
tion of  the  State  banking  laws  and  the  latter  with  embezzle- 
ment. A  warrant  has  also  been  issued,  it  is  stated,  for  Paul 
O.  Stensland,  President  of  the  bank,  he  being  charged  with 
violation  of  the  banking  laws".  The  whereabouts  of  this 
latter  official  is  unknown.  Mr.  John  C.  Fetzer  has  been 
appointed  receiver  of  the  institution.  The  bank  was  or- 
ganized in  1891  and  had  a  capital  of  $250,000,  surplus  and 
undivided  profits,  apparently,  of  about  $300,000,  and  de- 
posits of  approximately  $4,200,000. 

— The  German- American  Bank  of  Milwaukee,  Wis.,  is 
perfecting  arrangements  for  opening  a  branch  about  Sept.  1 
on  Mitchell  Street,  between  Grove  Street  and  First  Avenue. 

— According  to  the  "Milwaukee  Wisconsin,"  the  Polish 
and  German  residents  of  that  city  have  organized  a  new  bank- 
ing institution,  with  $100,000  capital,  to  be  known  as  the 
Mitchell  Street  State  Bank.  The  incorporators  are  given  as 
Valentine  Zimmerman  Jr.,  Stephen  H.  Eller,  James  I.  Fitz- 
simmons,  Philip  Saxe,  J.  M.  Schneider,  Michael  Kruska, 
D.  K.  Wagner,  Dr.  S.  S.  Salinko,  Louis  Riffle,  Wenzel 
Miksch,  Sylvester  J.  Wabiszenski,  Otto  H.  Butter  and  Paul 
Frahm. 

— The  Missouri-Lincoln  Trust  Co.  of  St.  Louis,  Mo.,  has 
completed  the  alterations,  extensions  and  improvements  of 
its  banking  rooms.  Friends  and  patrons  of  the  institution 
were  invited  to  an  inspection  of  the  remodeled  quarters  on 
Monday  last. 


— The  stockholders  of  the  New  England  National  Bank  of 
Kan.sas  City,  Mo.,  at  their  meeting  on  July  31  voted  to  in- 
crease the  capital  from  $300,000  to  $500,000.  The  new  stock 
will  be  offered  to  present  shareholders  at  par  and  is  to  be 
paid  in  before  September  1.  It  is  proposed  at  that  time, 
or  at  least  before  January  1  next,  to  place  the  surplus  at 
$500,000,  making  a  combined  capital  and  .surplus  of  $1,000,- 
000.  The  dcpo.sits  of  the  institution  are  approximately 
$7,700,000.  J.  F.  Downing  is  President;  C.  J.  Hubbard, 
Vice-Pre.sident;  Geo.  B.  Harri.son  Jr.,  Cashier,  and  F.  T. 
Childs  and  V.  K.  Tuggle,  A.ssistant  Ca.shiers. 

— A  special  meeting  of  the  stockholders  of  the  German- 
American  Bank  of  St.  Joseph,  Mo.,  has  been  called  for 
October  2  next,  to  vote  upon  a  proposition  to  increase  the 
capital  of  the  institution  from  $100,000  to  $200,000.  At 
the  same  time  it  is  proposed  to  add  $50,000  to  the  surplus 
account.  With  the  addition  of  this  $50,000,  surplus  and 
undivided  profits  w^ill  be  brought  up  to  $150,000.  The  in- 
stitution has  deposits  of  $3,500,000.  William  Krug  is  Presi- 
dent; Henry  Krug  Jr.  and  J.  G.  Schneider,  Vice-Presidents; 
R.  R.  Calkins,  Cashier  and  Secretary;  and  Arthur  H.  Bans- 
bach,  Assistant  Cashier. 

— A  new  banking  institution  for  Ardmore,  Indian  Terri- 
tory, has  made  application  to  the  Comptroller  of  the  Currency 
for  a  charter.  The  name  of  the  new  institution  is  to  be  the 
Bankers'  National  Bank  and  it  will  have  a  capital  of  $200,000. 
The  incorporators  are:  C.  W.  Baumbach,  S.  G.  Bledsoe, 
E.  V.  Green,  G.  G.  Hastings  and  P.  C.  Dings. 

— Mr.  Walker  P.  Inman  has  resigned  as  Vice-President  of 
the  Fourth  National  Bank  of  Atlanta,  Ga.,  and  has  been 
succeeded  by  Col.  James  W.  English  Jr.  Mr.  Charles  A. 
Wickesham  replaces  Mr.  Inman  on  the  board  of  directors. 

— The  Merchants'  National  Bank  of  Houston,  Texas,  has 
increased  its  surplus  account  to  $100,000,  through  the 
transfer  of  $50,000  from  undivided  profits. 

— Mr.  J.  H.  Haile  has  been  appointed  Assistant  Cashier  of 
the  Woods  National  Bank  of  San  Antonio,  Texas. 

— The  formation  of  the  Western  Trust  Company  of  Winni- 
peg, Manitoba,  is  being  perfected.  The  institution  has  an 
authorized  capital  of  $2,000,000,  $1,000,000  of  which  was 
offered  for  subscription.  At  a  meeting  on  Julj^  21  the 
following  directors  were  nominated:  George  D.  Wood, 
Kenneth  Mackenzie,  J.  D.  McArthur,  J.  W.  de  C.  O'Grady, 
Manager  of  the  Northern  Bank  of  Canada;  A.  J.  Adamson, 
M.  P.;  M.  Long,  J.  H.  Ross,  G.  E.  McCraney,  M.  P.;  R.  P. 
Roblin,  Premier  of  Manitoba;  James  Johnson,  J.  C.  Turriff e, 
M.  P.,  and  Mr.  Russell. 


DEBT  ST  ATE  ME  XT  JULY  31   1908. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  ofl^cial 
figures  issued  July  31  1908.  For  statement  of  June  30  1906 
see  issue  of  July  14  1903,  page  73;  that  of  July  31  1905,  see 
Aug.  12  1905,  page  594. 

INTEREST-BEARING  DEBT  JtTLY  31   1906. 

Amount      Amoutit  Outstanding 

Interest      Issued.        Registered.      Coupon.  Total. 

Title  o1  Loan—  Payable.  S  S  S  S 

2s   Consols  of  1930 Q.— J.     595,942,350  588,551,400     7.390.950  595.942.350 

.3s,  Loan  of  190S-18 Q.— F.   198.792,660     33,538.720  30,406.740     63.945,460 

4s    Funded  loan,  1907---Q.— J.     740.933,000     84,839.550  31.915.600   116.755,150 

4s.  Refunds  certiflcates.Q.— J.       40,012.750    .- 26.230 

4s,  Loan  of  1925 Q.— F.   162,315,400     93,399,900  25.090,000   118,489,900 

Aggregate  int. -bearing  debt_. 1.737,996, 160  800,329.570  94,803.290  895.159,090 

Note. — Denominations  of  bonds  are: 

Of  SIO,  only  refundin!;  certificates:  of  S20.  loan  of  1908.  coupon  and  registered. 

Of  850,  all  issues  except  3s  of  1908:  of  SlOO,  all  issues. 

Of  S500,  all  except  5s  of  1904  coupon:  of  SI. 000.  all  ls.sues. 

Of  S5.000.  all  registered  2s,  3s  and  4s:  of  SIO. 000.  all  registered  bonds. 

Of  820,000,  registered  4s,  loan  of  1907;  of  §50,000,  registered  2s  of  1930. 

DEBT  ON  WHICH   INTEREST  HAS  CEASED   SINCE   M.\TURITY. 

June  30.  July  31. 
Funded  loan  of  1S91,  continued  at  2^.  called  May  18 

1900,  Interest  ceased  .\ugust  IS  1900 840,200  00  $40,200  00 

Funded  loan  of  1891,  matured  September  2  1891 26.600  00  26.600  00 

Loan  of  1904.  matured  Februarj-  2  1904 124.700  00  123.650  00 

Old  debt  matured  prior  to  Jan.  1  1861  and  later 936.635  26  936,135  26 

Debt  on  which  mterest  has  ceased $1,128,135  26     81,126,585  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes .- 8346.681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — redemption  account 43 ,935. Oil  50 

Fractional  currency,  less  SS.375.934  estimated  as  lost  or  destroyed- -       6,865,757  28 

Aggregate  debt  bearing  no  interest $397,535,067  28 
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Incrt-asf  (  +  ) 

Classilictttion  0/ Debt —             yn/y  31  1900.           ywnr  30  I90fi.  or  Oecraisc  (.—) 

Intort-st-bearins  debt $S95.15<>.090  00       SSO.i .  1  r.9 . 1  10  00  -  $50  (M) 

Pobt,  Interost  co.'iseil 1  .r.'ii.'iS.i  Jii             I.lJ.s.KtS  20  — l.aSOHO 

Debt  bcuriiu:  no  mtcrest 397,335.067  2S        3yo.l'3o.oy4  7S  +  1. 299.37-' 50 

•    ToWlBTOSsdebt $1,293,820,742  54  $1,292,522.970  04  +$1,297,772  50 

Cash  balance  in  Treasurj'.a..      319.903.94194        328.087,283  25  —S. 123,341  31 


Total  net  Ufbt $973,850.800  60      $904,435.086  79   +$9.421. U3S1 

a  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  July  31  liXXi 
of  SI, 29.>, 820,742  54  and  a  not  debt  (gross  debt  less  net  ca.-<li 
in  the  Treasury)  of  S973,85t),S00  GO. 

TREASURY  CASH  AND   DEMAND  LIABILITIES,— 

The  cash  holdings  of  the  Government  as  the  items  stood 
July  31  are  set  out  in  the  following: 

.\SSETS.  I            LIABILITIES. 

Trust  Fund  Holdings —  $               1      Trust  Fund  Liabilities —              S 

Crtild  coin 563,984,809  00 [Gold  certlflcHtes 563,984,869  00 

Silver  dollars 477.037.000  00  Silver  certltlcatcs 477,637.000  00 

Silver  dollars  ol  1890...  7,232,000  00,  Treasury  notes  of  1S90-.         7.232.000  00 


Total  tnist  fund 1 .048 

General  Fund  Holdings — 

Gold  ci)ln  and  bullion 105 

I'lOld  certinoates 

Silver  ceniflcates 

Silver  dollars 

S  Iver  bullion. 

I'nlted  States  notes 

Treasury  notes  of  1S90_ . 

Xatii>n;il  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


34 
0 
6 
1 

10 

12 


,853,869  00 
I 
.041.963  79 
.671.490  00 
,844.312  00 
,266.200  00 
.510.752  48 
.221.624  00 ! 

17,004  00 

,983,507  00 1 

826.341  881 

195  38  I 

243.895  811 

24.467  90; 


Total  trust  liabilities.  1 
Gen.  Fund  Liabilllies — 

National  Bank  5'"o  fund. 

Outstanding  checks  and 
drafts 

Disbursing  officers'  bal- 
ances   

Post  Office  Department 
account 

Miscellaneous  items 


048,853,869  00 

21,030,306  41 

15,446,266  60 

03,154,130  03 

4,373,408  59 
2.341  ,,309  15 


Total  gen,  liabilities..    104,945,420  84 


Tot.  In  Sub-Treasies-     185,251,754  24l 

In  N'at.  Bank  Dep.>sitarles —  | 

Cri-dit  Treasurer  of  U.  S.      75,412,703  701 

Credit  U.  S.  dis.  officers.        9.067.292  581 

1 


Totalin  banks 84.480.056  28! 

In  Treas.  of  Philippine  Islands —  I 

Credit  Treasurer  of  C  S.        2.590.306  46  i     Cash  Balance  and  Reserve — 
Credit  C  S.  dis.  officers.        2.587.245  80  Total  cash  and  reserve..    319,963,941  IH 

1      Made  up  of — 

Total  in  Philippines..        5.177,552  261  Available 169,963,941  !M 

!  and 

Reserve  Fund  Holdings —  i  Reserve  Fund — 

cold  com  and  bullion.,     150.000.000  00  Gold&bullionS150,000,000 


Grand  total.. 


..1.473.763.271  7S       Grand  total. 


.--1.473.703.231  7S 


grtor.  ot:t^*y|  (fo  !u  m  cvcial  BiiiciUsTtlXaus 


(From  our  own  correspondent.) 

London,  Saturday,  July  28  190G. 
Everybody  in  Europe  has  been  surprised  by  the  manner 
in  which  the  dissolution  of  the  Russian  Duma  has  been  re- 
ceived by  the  bourses  and  the  stock  exchanges.  At  first 
there  was  great  uneasiness  excited.  Russian  bonds  fell 
heavily.  In  London,  for  example,  the  scrip  of  the  new 
5%  loan  fell  to  12i^%  discount  and  the  4s  fell  to  about  69, 
Other  securities  were  likewisa  sold.  But  very  shortly  there 
was  a  change  of  sentiment  and  prices  began  to  recover. 
Even  Rus.s;an  bonds  have  risen  materially,  while  there  has 
been  a  remarkable  advance  in  most  other  securities.  The 
recovery  was  due  to  the  quietness  that  continued  to  prevail 
throughout  Russia;  to  the  belief  all  over  the  Continent  that 
the  Czar  honestly  desires  reform;  that  he  had  been  alarmed 
by  the  attitude  taken  by  the  Duma;  that  he  had  been 
persuaded  by  his  entourage  that  the  restricted  suffrage  now 
existing  had  enabled  the  professional  and  literary  cla.sses  to 
win  an  undue  proportion  of  seats;  and  that  a  manhood 
suffrage  would  bring  a  much  truer  representation  of  the 
Ru.ssian  people.  At  the  same  time  the  Russian  Finance 
Minister  gave  out  a  statement  through  one  of  the  French 
papers  which  made  a  very  strong  impres-sion  upon  financial 
classes  in  Paris,  and  in  Germany  the  Court  and  the  Govern- 
ment are  decidedly  sympathetic  towards  the  Czar,  For  all 
these  reasons  there  was  a  remarkable  change  of  opinion, 
and  what  at  first  was  considered  a  coup  d'etat  came  speedily 
to  be  regarded  as  a  mere  exercise  of  Imperial  prerogative 
which  would  probably  bring  together  a  more  satL'^factory 
Duma. 

The  recovery  in  Europe  was  greatly  helped  by  the  recovery 
in  New  York.  Previously  there  had  been  fears  that  money 
would  become  stringent;  that  large  amounts  of  gold  would 
be  taken  for  New  York,  and  that  thus  the  difficulties  in  Lon- 
don would  be  increa.sed.  This  week  the  opinion  came  to 
prevail  that  money  in  New  York  wtjuld  continue  for  a  con- 
siderable time  cheaper  than  before  had  been  anticipated, 
and  that  therefore  not  much  gold  would  be  taken  from 
London.  The  issue  of  the  new  Panama  loan  hilt)e(l  lo 
strengthen  this  more  optimistic  feeling. 

-Another  circumstance  which  has  greatly  aided  the  Stock 
Exchange  and  the  bourses  was  a  remarkably  sudden  and  un- 


expected recovery  in  South  African  gold  shares.  As  the 
Government  has  promised  before  the  adjournment  of  the 
House  of  Commons  to  make  a  statement  respecting  the  new 
Transvaal  Constitution,  the  gi^neral  impre.s.sion  prevailing 
every wheri>  was  that  the  market  while  uncertainty  continued 
would  remain  greatly  depressed.  It  was  therefore  with 
great  surprise  that  the  advance  this  week  was  observed. 
The  advance,  in  the  first  place,  was  due  to  Continental  buy- 
ing. Moreover,  there  has  been  during  the  past  few  weeks  a 
very  considerable  amount  of  investment  by  small  investors. 
Members  of  the  Stock  Exchange  say  that  the  pureha.ses  of 
really  good  mining  shares  in  tw(>nti(\s  and  fifties  and  up  to  a 
hundred  have  been  on  a  scale  much  larger  than  lias  been  wit- 
nessed for  some  years.  At  first  the  dealers  in  the  Stock  Ex- 
change did  not  attach  much  importance  to  this  buj'ing. 
Suddenly,  however,  they  found  that  the  buying  would  prob- 
ably lead  to  their  being  called  upon  to  deliver  an  uncom- 
fortably large  number  of  shares. 

As  the  week  draws  to  a  close  the  result  of  all  these  move- 
ments is  a  much  more  optimistic  feeling  than  has  prevailed 
for  a  very  long  time.  There  are  of  course  many  careful  ob- 
servers who  look  upon  the  present  state  of  things  as  the  calm 
before  the  storm.  They  think  that  the  revolutionary  party 
in  Russia  has  been  takeil  by  surprise;  that  it  will  devote  itself 
to  an  earnest  propaganda  amongst  the  soldiery;  and  that 
before  very  long  disturbances  will  occur.  However  that 
may  be,  the  feeling  in  all  the  great  capitals  of  Western  and 
Central  Europe  is  unquestionably  very  hopeful. 

Money  rates  have  been  firm  during  the  week,  owing  largely 
to  the  unusual  preparations  of  the  banks  at  the  end  of  the 
month.  In  the  natural  course  of  things  one  would  expect  a 
decline  jin  rates  next  week.  But  there  are  strong  reasons  at 
the  moment  against  much  decline.  In  the  first  place,  business 
on  the  Stock  Exchange  has  become  decidedly  more  active, 
and  if  the  activity  continues  there  will  be  more  demand  for 
money.  Secondly,  holiday-making  is  now  beginning,  and 
usually  that  leads  to  a  considerable  outflow  of  coin  and  notes 
from  London.  Thirdly,  there  is  great  uncertainty  as  to 
whether  gold  shipments  to  New  York  may  not  take  place. 
The  downward  movement  this  week  in  the  New  York 
exchange  upon  London  has  re-awakened  anxiety.  If  every- 
thing goes  smoothly  in  Russia,  the  Bank  of  France  will  prob- 
ably allow  a  considerable  amount  of  gold  to  be  withdrawn 
for  the  relief  of  London  should  the  American  demand  prove 
unexpectedly  large.  But  if  there  are  troubles  in  Russia 
all  the  great  Continental  banks  will  feel  it  necessary  to 
strengthen  their  reserves,  and  thus  it  is  feared  that  the  Bank 
of  France  may  be  unwilling  to  part  with  any  of  its  gold. 
If  that  were  to  happen,  and  if  at  the  same  time  a  strong 
American  demand  were  to  arise,  the  Bank  of  England  would 
be  comi)elled  to  take  measures  to  protect  its  reserve;  and  to 
do  that  effectually  it  might  have  to  raise  its  rate  of  dis- 
count. There  is  therefore  very  much  doubt  as  to  the  prob- 
able course  of  the  London  money  market  in  the  immediate 
future.  That  being  ,so,  it  is  reasonable  to  expect  that  the 
Bank  of  England  and  the  other  banks  will  be  very  cautious 
how  they  act  for  a  week  or  two,  and  oonsequentl3'  that  rates 
will  be  fairly  well  maintained. 

The  India  Council  offered  for  tender  70  lacs  of  drafts,  and 
the  applications  exceeded  509  lacs,  at  prices  ranging  from 
Is.  .3  ;il-;i2d,  to  Is.  4  l-32d.  per  rupee,  .Applicants  for  bills 
at  Is.  4d,  and  for  telegraphic  transfers  at  Is.  4  l-32d.  per 
rupee  were  allotted  about  30%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1900.  1905.  1904.  1903.                1902. 

July  25.  Julu  26.  Julv  27.  July  29.  July  30. 

£  £  £  £                      £ 

Circulation 29,952.715  29,985,825  29,014.295  29,827,315  :{0,007,450 

Public  deposits 9,731,889  10. 730. .591  8.411.090  0.930.728  10.831.300 

Other  dcp<).slt.s 43.575.,';76  43,598,277  42.500.598  42..320.773  42,498,701 

c.ovcmmt  securities  15.977.1.33  16,752.444  15.703.760  15.342.840  10.9.S0.460 

Other  .wcurltlcs 29.7.55.370  29,103,048  29.185.113  27.(i08,085  2S.,sf%0,545 

Kfservc. notes Aeoln    25.087,009  20.485,585  24,104,310  24,405.950  25,031.810 
Coln*bull..bothdpp  37.189,724  38,021,410  34.608,800  38,058,271  37,924,209 
I'rop.Jrescrve  to  lia- 
bilities  p.c.               4SH  48^  47K  49  7-10         47  15-16 

Bank  rate p.c.               3H|  2J4  3  3                     3 

C^.nsols.  2H  p.  c...          87  7-10  90K  88  13-16  91H            92  5-16 

Silver 30Jid.  27  3-16d.  2G»id.  25  3-I6d.            JiVsti. 

Clear,-housc  returns  204 .587 ,000  183.998.000  172.859.000  195,109,000  216,917,000 

The  rates  for  money  have  been  as  follows: 

July  27,          July  20.  July  13.  July  0. 

Bank  of  Knclnnd  rate 3H                   3}<i  3H  3H 

p  rn  Mar  krl  rnlis — 

Bank  bills-  .i  months S,^  ffi3  ,3-10  3'J';i33-10  3  3ft,31-16 

4  months 3H  3'4' feS  ,5-10  3  3-10  3  1-I6rn,3,i< 

-0  months 3H  iftS  7-10  -A'A  ('U.Wi  3f)l  3ii(a.3H 

Tnwle  bllto— 3  month.s 3Vi                  3H  3H  ^3K 

—4  months ZH  3H&3H         3H  ©SH  3H  a3H 

/  merest  nlloved  /or  drpos  Its— 

Bjr  Jolrit-stork  banks 2                        2  2  2 

By  discount  liiiuseH:  „,. 

Atcall 2                        2  2  2W 

7tol4daya 2>4                   2H  -H  ^,4 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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JiUy  2H. 
Rates  d]  Bank       Open 

Inureal  at —         Hate.  Market. 

Paris - 3  2y» 

Ucrlln 4H       'AH 

Hamburg 4H       3H 

Frankfort 4H       3J^ 

Amsterdam iYt       iVi, 

Brussels 3J^       3H 

Vienna   4  ZVi 

St.  Petersburg 6H     nom. 


July  2 1 . 
Bank       Open 
Hale.  Market. 


3 
4)^ 

4H 

i'A 

4 


■2% 

3'A 

3H 

3H 

4 

3J^ 

3% 


July  H. 

yyant      o/«7i 

Halt.  Market. 
3  2% 


4H 
i'A 
4H 
4H 
3H 
4 


Madrid... i}4 

Copenhagen 5 


4 


&\4    nom. 


3^ 

3^ 

3^ 

3 

3)^ 

3% 


4A 
3 


4 

4H 


6i-i    nom. 
4H       4 
5  4H 


July  7. 
/<ar/A       Opt-n 
Hate.  Market. 

3  2« 
4H  3>A 
4'A  3% 
4A  8  7-16 
4'A  SVh 
3'A       3'A 

4  3  11-lG 
OH     nom. 
4'A        4 

5  4H 


July 


Messrs.   Pixley   &  Abell  write  as  follows  under  date  of 
26: 


(iOLD. — New  York  has  not  been  a  buyer  this  week,  and  all  arrivals  have  been 
taken  either  by  Paris  or  the  Hank.  The  latter  has  boUKhl  durlntr  the  week  £279,000 . 
mostly  In  bars,  and  £13,000  has  been  withdrawn  for  South  America.  Arrivals  - 
Capetown,  £270.000:  West  Africa,  £45,000;  River  I'late,  £y,000;  total,  £324,000. 
Shipments— Ilombay,  £70,000. 

SILVKR. — Quotations  for  spot  have  ranged  between  30d.  and  30  5-lOd.,  closing 
at  30  1-lGd,.  a  drop  of  (nd.  since  the  date  of  o\ir  last  circular.  The  Indian  and 
Far  Eastern  tmiuiry  has  considerably  slackened  and  the  market  closes  quiet  but 
steady.  Forward  has  been  quoted  1-lGd.  to  ^jd.  under  spot,  closing  at  the  former 
difference.  The  Bombay  price  is  Rs.  7GJ^s  per  100  Tolahs  for  the  September  settle- 
ment.    Arrivals— New  York.  £213,000.     Shipments— Bombay,  £529,000. 

MEXIC.'VN  DOLLARS. — A  few  transactions  are  rejjorted  at  about  Md.  under 
silver.  £10,000  has  come  from  New  York  and  £97,100  has  been  shipped  to  Uong 
Kong. 

The  quotations  for  bullion  are  reported  as  follows: 

r.OI.D.               July  26.     July  19.  \             SILVER.  July  26 

London  Standard.         s.     d.        s.    d.    |     London  .Standard.         d. 
Bar  gold,  line,  oz 77    9%     77  105^   Bar  .silver,  line,  oz ,30  1-16 


9% 

77  105^ 

4% 

76 

5% 

4% 

76 

5% 

4% 

76 

5% 

4H 

76 

b% 

2  mo.  delivery,  oz.30 

Cake  silver,  oz 32  7-16 

Mexican  dollars nom. 


July  19. 

d. 
30  3-10 
30  1-16 
32  9-16 
nom. 


U.  S.  gold,  oz 7fi 

German  gold  coin,  oz..   76 

French  gold  coin ,  oz 76 

Japanese  yen,  oz 76 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Forty-seven  weeks.                            1905-06.  1904-05.  •      1903-04.  1902-03. 

Imports  of  wheat,  cwt: 83,453,690  93,468,800  82,853,836  75,205,966 

Barley 19,233,000  19,686,900  29,257,026  24,100,661 

Oats... ...14,027,600  15,177,700  13,688,594  14,624,807 

Peas 1,542,545  1,970,839       2,148,000  1,753,730 

Beans 561,880  1,384,990       1,958,198  1,424,375 

Indiancorn 41,153,300  36,494,050  42,559.067  37,472,107 

Flour 13,191,870  10,031,820  17,772,743-17,458,331 

Supplies  available  for  consumption  (exclusive  of  stock 
on  September  1): 


1905-06. 

Wheat  Imported,  cwt 83,453,690 

Imports  of  flour 13.191,870 

Sales  of  home-grown... 27,594,948 


1904-05. 
93.468,800 
10,031,820 
13,562,079 


Total    -.124,240,508   117,062,699 

Average  price  wheat,  week 30s.  3d.  32s.  2d. 

Average  price,  season 28s.  8d.         30s.  8d. 


1903-04. 
82,853,836 
17,772,743 
16,630,789 

117,257,368 
27s.  7d. 
27s.  2d. 


1902-03. 
75,205,966 
17,458,331 
22,540,074 


115,204,371 
28s.  7d. 
26s.  Id. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.     Last  week.       1904-05.  1903-04. 

Wheat qrs.  2,454,000       2,524,000       2,760,000  3,050,000 

Flour,  equal  to qrs.       141,000          151,000  75,000-       185.000 

Maize    L.qrs.   1,055,000  955,000       1,045,000  1,065,000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Weekending  Aug.  10.  Sat.  Mon.      Tues.        Wed.        Thurs.     Fri. 

Silver,  per  oz d.                                   303-8         30H  30  3-16    30  5-16 

Consols,  new,  2)4  p.  c 87  U-IG  H8'A  88  5-16    8814 

For  account 88  1-16    SSH'        88  7-16    88^ 

French  Rentes  (in  Par.).. fr.  97. 42)'2         97.75..     97.6734    97.75       97.80 

6  Anaconda  Mining  Co 13  Jf         13K  13M         13 

Atchison  Topeka  &  Santa  Fe                                  96J^         95>^  96             96 

Preferred   •               103)4       103)4  104  103)4 

Baltimore  &  Ohio ■       124            124)4  124)4  124)4 

Preferred   96             96  96             96 

Canadian  Pacific 172?^       nS'A  17254  nS'A 

Chesapeake  &  Ohio 62H         62)^  62)4         62)4 

Chicago  (Jreat  Western 19)4         19  19             19" 

Chicago  Mllw  &  St  Paul 193)4       195)^  191H  191 

Denver  &  Rio  Grande,  com. _                                   46             46  44)4         44 

Preferred    H  H            ^^             ^^  89             89 

Erie,  common O  O            45)^          45)4  445^          44^ 

First  preferred    Q  O            82             81)4  81  )i         81 

Second   preferred "^  ?\           73             73  72)4         72 )i 

Illinois  Central h  itj          181           182  181  180)4 

Louisville  &  Nashville ><J  x          150)4        150!4  149  148 

Mexican  Central Q  o            22             21)4  21H         21)4 

Missouri  Kans  &  Tex,  com..         ?  H           35             35'4  35?^         35 

Preferred   '. §  >            71             71^^  71             70)-^ 

National  RR.  of  Mexico ^  ^            40)4          40)^  40)^          40)^ 

N.  Y.  Cent.  &  Hud.  River...          pj  S           140'           14514  145  143'A 

N.  Y.  Ontario  cS:  Western...          _                         48H          49)4  49              485€ 

Norfolk  &  Western,  com 2  Q            94)i          94)4  945^          94)i 

Preferred    O  S            94             94  95              94 

Northern  Pacific co  a;          213           212  210)4 

a  Pennsylvania S  g           68^         68%  70             70?^ 

a  Reading  Co r  P           68)4         68M  68J^         67?^ 

O  Fir.st  preferred 48              48  48             48 

o  Second  preferred- 49             49  49             49 

■  Rock  Island  Co. 27'4         265i  .   ..           2614 

Southern  Pacific- 7914         7S5i  78)i         79H 

Southern  Ry.,  common '                                3854         38>^  38             3854 

Preferred   102)^       102)4  102  102)4 

Union  Pacific,  common 163)^        161!4  161  I6OJ4 

Preferred ...:.                                  97^^         97)4  98             97)4 

U.  S.  Steel  Corp.,  common..                                  42)i         41  >^  41)4         415^ 

Preferred   111)4        lll)i  llOK  llOJ^ 

Wabash    20M         2054  21             20!4 

Preferred 48)4         49  48             47)4 

Debenture  B's S5             S5  84             S4 

o  Price  per  share,     b  £  sterling. 


TREASURY  NET  HOLDINGS. 

June  1  1906  July  1  1906.  Aug.  1  1906. 

Holdings  in  Sub-Treasuries —                        S  S  S 

Net  coin  and  gold  bullion 269,690,707  284,421,243  290,313,454 

Net  silver  coin  and  bullion 14,116,656  13,190,312  14,621,264 

Net  U.  S.  Trea.sury  notes 26,782  47,402  17,004 

Net  legal-tender  notes 11,128,123  10,279,562  10,2:^1.624 

Net  national  bank  notes 13,869,358  12,228.752  J2,983,507 

Net  fractional  silver 7,045,873  6,596,920  5,820,342 

Minor  coin,  &C 796,046  1,.3S8.175  1.268,559 

Total  ca.sh  In  Sub-Treasuries 316,673.545         328,152,366       d335,2ol,754 

Less  gold  reserve  fund 150,000.000         150,000,000         150,000,000 

Cash  balance  In  Sub-Treasuries 166,673,545         178,1,52.366         185,251.754 

Cash  in  national  banks 92. .534, 755  93,986,237  84,480,056 

Cash  In  Philippine  Islands 4.318,437  4,580,647  5,177,552 

Net  cash  In  banks,  Sub-Treasuries. -.263, 526, 737         276,719,250         274.909,362 
Deduct  current  llabilllles.a ...103,141,361  98,631,967         104,945,420 

Available  ca.sh  balance : 160,385,376         178.087,283         109,963,942 

a  "Chiefly  disbursing  offlcers'  balances." 

d  Includes  SI  ,510,752  sliver  bullion  and  $1,268,559  minor  coin,  Ac,  not  Included 
In  statement  "Stock  of  Money." 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasur}-,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
July.  From  previous  returns  we  obtain  the  figures  for  pre- 
vious months,  and  in  that  manner  complete  the  statement 
for  the  seven  months  of  the  calendar  years  1906  and  1905. 
For  statement  of  July  1905  see  issue  of  Aug.  0  1905,  page  538. 

■ RECEIPTS  AND  DISBURSEMENTS  (000s  omitted;. 


TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
June,  July  and  August  1906.  Statement  for  corresponding 
dates  in  previous  year  will  be  found  in  our  issue  of  Aug.  5  1905, 
page  538. 


OOOs  omitted. 


Receipts  1906— 

Customs 

Internal  revenue. 
Miscellaneous 


Total  receipts. 


Receipts  1905 — 

Customs  _ 

Internal  revenue. 
Miscellaneous 


Jan. 


Total  receipts - 


Disbursements  1906 — 
Civil  and  miscellaneous 

War. 

Navy 

Indians  

Pensions 

Public  Works 

Interest 


S 

26.890 

19,775 

4,127 

50,792 


22,304 

17,299 

3,807 

43,410 


11,944 

7,672 

9,409 

971 

10,865 
4,210 
1,849 


Total  disbursed 

Disbursements  1905 — 
Civil  and  miscellaneous 

War 

Navy-.- 

Indians 

Pensions 

Public  Works : 

Interest 


Total  disbursed 

Nat.Bk.Rede7np.Fund — 

Receipts    1906 

Receipts   1905 


Disbursed   1906- 
Disbursed  1905. 


23,832 

18,229 

6,134 

48,195 


21.582 

16,715 

6,311 


46,920 


13,026 
8,071 
9,181 
1.514 

10,289 
3,37 
4,170 


49,628 


Feb. 


Mch.    April.l  May.  -■  June.  \  July.  .Total    7 


I 


months 


s        $        s        s        s         $ 

27,148  23,481123,178  26,259,26,177;176,965 


20,477 
3.007 

50,632 


24,003 

19,501 

2,764 


44,608 


8,240 
7,450 
8,286 
1.073 
12,4.38 
5,067 
1,166 


46,268 


9,053 

7.C41 
10,665 

1,009 
11,641 

5,292 
169 


43,720 


8,397 
6,699 
8,088 
1 ,334 
13,013 
2,323 
1,607 


41,461 


3,257    7,148 
1,441     1,814 


2,469 
3,011 


2,304 
2,099 


45,770 


9,473 
9.232 
9.778 
1,686 
12,315 
2,422 
389 


19,083 
2,528 


45,092 


20,041 

17,300 

2,437 


39,778 


11,773 
8,025 
6,981 
1,025 

10,170 
5,198 
3,853 


20,324  22,607  22,102  142,597 
4,478,   6,501;   4,020,   30,795 


47,980,55,367  52,299|350,357 


19.659  22.565  21,590  151,744 

19,961  20,802  21,089  132,667 

4,139    4,584    6,594:   30,636 


43,759  47,951 


47,025 


13,539 
7,481 
9,882 
1,044 

10,311 
2,768 
3,965 


7,539 
6,875 

8,818 

1,124         .    _ 

13,082  10.374 

6,814,   4,981 

1,596        417 


49,273 


15.561 

14,257 


6,647 

4,699 

7,45ll  10,547 

73 1    1,987 

11,961 

7.460 

4,041 


45,848  35,342 


9,569 
6,765 
9,438j 
1,120 
13,848, 
3,843' 
2,136. 


315,047 


70,757 
56,919 
62,157 
7,962 
80,531 
39,022 
13,091 


65,814i330,439 


7,547  15,659 
5,822112,686 
8,481  10,755 
1,648 


845 
9.656 
2,565 

373 


12.101 
6,251 
4,029 


77.210 
56,756 
65.603 
9.191 
81,533 
23,549 
1G,C69 


45,295  48,990|46,719]35,289  63.129 


3,745 
1,990 

2,484 
1,789 


330,511 


2.593 
2,412 


3, 008 1 
l,479i 


2,5361  2,203i 
1,3171    1,504 


2,215 
2,495 

2,025 
1,618 


3,0031 
9561 

1,704! 
1,293 


24,969 
12,587 

15,725 
12,6C1 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 


Per 
Cent. 


Railroads  (Steam). 

Chestnut  Hill  (quar.) 

Colorado  &  Southern,  first  preferred 

Delaware  &  Bound  Brook,  guar,  (quar.) 

Phila.  Germ.  &  Norristown  (quar.) 

Reading,  first  preferred 

Street  Railways. 

Terre  Haute  (Ind.).  Trac.  &  Light,  pref. 

Miscellaneous. 

American  Cereal  (quar.) 

American  Teleg  &  Cable,  guar.  (quar.).. 

Butte  Coalition  Mining 

Butterick  Co,  (quar.) 

Eastman  Kodak ,  common  (quar.) 

Preferred  (quar.) 

Federal  Sugar  Refining,  preferred 

International  Salt  (quar.) 

National  Biscuit,  common  (quar.) 

Preferred  (quar.) 

Quaker  Oats .  common  (quar.) 

(Common ,  extra 

Preferred  (quar.) 

Quincy  Mining 

United  Cigar  Mfrs.,  pref.  (quar.)  (No.  1) 
Welsbach  Co 


1)4 

2 

2 

3 

2 


3 

Aug. 

IH 

Sept. 

40c. 

Sept. 

1 

Sept. 

2)4 

Oct. 

1!4 

Oct. 

3 

Aug. 

1 

Sept 

1 

Oct. 

1'4 

Aug. 

134 

Oct. 

)-« 

Oct. 

m 

Aug. 

S2  50 

Sept 

IH 

Sept 

2 

Sept 

When 
Payable. 


Sept. 

Oct. 

Aug. 

Sept. 

Sept. 

Sept. 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec.  .\ug.  20 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


.■i.ug.  23 


3  Holders 

1  .Aug.  16 

17  Aug.  15 

UAug.   16 

liAug.  31 

llAug.  31 

25|Aug.  19 

liAiig.  16 

ISiSept.  29 

31!  Aug.  17 

15  Holders 

15iHolders 

31  Holders 

5|Holders 

I'-Aug.  21 

1  Holders 


to 

of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 


-■Vug.  10 
Aug.  20 
Aug.  24 

Sept.    3 

Aug.  21 
Aug.  31 
Sept.  3 
Sept.  3 
Sept.  16 
Sept.  16 
-Aug.  24 
Sept.  2 
Oct.  15 
-4.ug.  31 
Oct.  5a 
Oct.  5a 
Aug.31a 
Aug.  15 
Sept.  2 
-■Vug.  22 


a  Transfer  books  not  closed. 


Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recentlj^  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  &  Son: 

stocks. 
5  Mutual  Milk  &  CreaiB  Co. . 

$50  each $40  per  sh 


70  Journeay  &  Burnham 26 

6  Bklyn.  Un.  Elev.RR.,  com.  13    . 

10  The  Herbert  Land  Co.,  $10 

each $3  per  sli . 

34  Bottlers    &    Mfrs.'    Supply 

Co..  S.'iO  each $55  M  persh. 

37  The  Bottlers  &  Mfrs.'  Col- 
lecting    &     Distributing 

Co.,  $25  each $26  per  sh. 

5  Knickerbocker  Blcig.  Loan 

Co. .  - $.30  per  sli. 

25  Amer.    Exch.    Cigar    Co.,1 

pref.,  $50  each |-$1525 

25  Amer.    Exch.    Cigar    Co.,| 
com.,  $50  each J 


Stocks. 
5  The  Waubun  Co 83 

100  Manhattan  Trans.  Co-$3  per  sh. 
5  Chemical  National  Bank-.   4152 
100  Bevler      Improved      Wood 

Pavement  Co..  com. SI  per  sh. 
10  Bowling  Green  Tr.  Co.  (old 

stock)     241 

Bonds. 
$86..i00  Colum.  Del.  &  Marion 
Ry.    1st   con.   5s,   Feb.    1907 

coupons  on 395i-40 

$1,000  The  Aiken,  S.  C,  Club 

5s,  1920 30 

$5,000     Automobile     Club     of 

Amer,  2d  4s,  1926,  F.  &  A..   ooH 


Aug.  11  190G.] 
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Statement  of  New  YorkSCity^Clearing  House  Banks.  - 
Tlu-  loUouiiig  stiitonu'iU  s;1k)\v.s  the  coiulitii)U  o{  thf  Nt>\v 
York  City  C'loaring  House  bank.s  for  the  week  eiuling 
Aug.  4.  '  It  shoukl  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplu.s  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the  end  of 
tlie  week.  In  otlier  words,  in  reporting  loans  and  deposits 
and  holdings  of  specie  and  legal  tenders,  the  practice  is  to 
take  the  aggregate  of  the  amounts  for  the  several  days  of 
tlie  week  ami  ilivide  this  aggregate  by  the  number  of  days. 

U'e  omit  tiro  ciphirs  <00)  in  all  cases. 


Batits.  Capital.  ',  Surplus.  |  Loans.    \ 

OOj  omittfd.  \  -  \  { 

S  t         '  $          i 

BankofN.  Y..  2.000.0  2.877.3  IS.051.0 

M:mhattAn   Co.  2.050.0  2,699.0  21.506.0 

Moix-l\aiits' 2.000.0  1.504.6  11.595.5 

Moohanics' 3.000.0  3.465.0  21.829.0 

.\merica 1.500.0  4.072.3,  23..32r.3 

Phoulx 1.000.0  32S.4  6.590.0 

City.- 25,000.0  19.400.3  161.247.9 

Chemical 300.0  7.748.5  24.567.0 

Merchants'  Ex.  600.0  439.2  6.202.3 

Callatln 1.000.0  2.307.0  8.242.4 

Butch.  &  Dn>v.  300.0  156.1  2.420.5 

Mech.  *  Traders  700.0  390.4  0.713.0 

Greenwich 500.0  604.2  5. .538.21 

Amer.  Exch...  5.000.0  4.548.3  26..S23.2 

Commerce 25.000.0  13.008.4  139.756.0 

Mercantile 3.000.0  4.628.4  21.389.1 

Piicirtc    422.7  676.4'  3.344.7 

Chatham. 450.0'  1.030.0  5.759.0 

Peoples 200.0  453.1  2.262.1 

.Vorth  America.  2.000.0  2.041.2  15.359.8 

Hanover 3.000.0  7.622.4  50.498.6 

Irvine 1.000.0  1.133.9  7.757.0 

Citizens' Cent..  2.550.0  789.5  19.401.0 

Nas.<au 500.0  335.2  3.460.1 

Market  <t  Fult.  1.000.0  1.458.9  7.407.5 

Metropolitan  ..  2.000.0  662.1  9.917.4 

Corn  Exchange.  2.000.0  3.578.3  35.754.0 

Oriental 750.0  1.154.4  9.548.8 

Imp  .ATraders'  1.500.0  7.008.9  23..309.0| 

Park 3.000.0  7.764.8  69.952.0, 

East   River 250.0  119.0  1.243.5' 

Fourth 3.000.0  3.063.4  17.955.0 

Second.- 300.0  1.673.1  10.203.0 

First 10.000.0  17.277.1  89.554.0 

.\.  Y.  Xat.  Ex.  1.000.0  900.1  9..301.7 

Bowery 250,0,  776,2  3.567.0 

X.Y.  County..  200.0'  842.2  5.011.3 

German-Amer. .  750.0  577,3  3.857.3 

Chase 1.000.0  5.731.6  52.657.4 

Fifth  Avenue..  100.0  1.789.5  9.806.1 

Crerman  Exch..  200.0  778.2  3.368.2 

Germania 200.0  904. 7^        4.438.2 

Lincoln.. 300.0  1.565.8  12.621.9 

Garfield.. 1.000.0  1.344.9  7.606.2 

Fifth 250.0  457.6  2.941,4 

Metropolis 1.000.0  1.684.6  9. 90S. 5 

West  Side 200.0  811.6  4.296.0; 

Seaboard 1.000.0  1,170.6  14..590.0 

1st  .Vat,.  Bklyn.  300.0  680.3  4.556.0 

Liberty 1.000.0  2.161.8  10,457.2 

X.  Y.  Prod.  Ex.  l.OOO.O'  5.33.4  6.193.7 

Xew  Amster...  1.000.0  2.39.1  5.765.7, 

Astor    350.0  639.8  4.803,0 

State 100,0  1,324.5  12.954.0 

Totals 118.072.7  150.932.9  1077.191.7 


Specie.   {  Ltgais. 


Deposits,  a:  Re- 
\st've 


s 

S 

2.542.0 

1.674.0 

6.317.0 

2.286.0 

2.692.7 

1.028.8 

4.043.0 

1,7.84.0 

4.277.9: 

2,511,2 

992.0' 

180.0 

36.221.7 

11.292.4 

4,322. 7i 

1.966.2 

1.505.3 

262.6 

965.4 

608.7 

610.8 

52.9 

1.029.0 

800.0 

802.5 

548.5 

3.107.7 

1.559.0 

15.104.2, 

14.557.9 

3.108.9i 

1.389.4 

412.2 

406.0 

773.1 

832.9 

135.1 

601.9 

2,563.6 

1.363.9 

8.482.4 

7.433.2 

1.571.1 

364,7 

3.401.0 

1,425.4 

252.3 

473.6 

1.271.7 

630.9 

2.158.8 

225.5 

6.8-26.0 

4.199.0 

1.780.7 

473.5 

4.158.0 

1.377.0 

16.566.0 

4.123.0 

190.9 

136.4 

2.586.0 

2.744.0 

910.0 

1.644.0 

16.250,9 

2.463.4 

1,948.9 

367.0 

683.0 

362.0 

840.4 

420.2 

687.6 

183.5 

13.310.9 

1.895.8 

2.368.3 

505.1 

215.0 

865.0 

502.1 

785.3 

1.248,0 

2.470.4 

1,690,0 

272.0 

601,1 

141.8 

1,047,7 

715.3 

746.0 

419.0 

2.589.0 

1.877.0 

742,0 

763.0 

2.040.9 

721.4 

1.438.0 

396,7 

730.7 

497.9 

1.015.0 

235.0 

3.170.0 

412.0 

16.25S.0  25.9 
2t).363.0  32.6 

14.200.0  26.2 
"22.209.026.2 

25.577.626.5 

5.406.0  21.6 

157.979.8  30.7 

23 .387.01  26. 8 
6.768.4126.1 
6.021.5  26  1 
2.634.7  25.1 
7.411.0,24.6 

6.010.0  22.4 
18.901.6  24.7 

117.951.0125.1 

17.817.6'25.2 

3.590.5,22.7 

5.827. 727.5 

2.686.1  27.4 
15,195.9  25.8 
59.389.9  26.8 

7.539.0  25.6 
19.404.4  24.8 

3.713.1  19.5 
7.184.5  26.4 

10.043.9  23.7 
43.670.0  25.2 

9.305.2  24.2 
20.540.0  26.9 
79.746.0  25.9 

1.374.7'23.7 

19.,S75.0  26.8 

10.238.0  -24.9 

75.940.0  24.6 

9.112.5  25.4 

4.227.0124.7 

5.5S1.9|22.5 

3.694.6123.5 

60.260.2  25.2 
11,235.025. 5 

4.165.6'25.9 

5.430.3  23.6 
13,832.5:26.8 

7,780,825.2 
2,980. l'24.9 
9,lo2.9!l9.2 
4.695,0  24.8 
16.834.0  26.5 


5.101.0 
9.023.3 
7.227.1 
6.519.4 
4.725.0 


29.5 
31.6 
25.4 

18.8 
26.4 


14.855.0;24.1 


195.547,2  87,725,3 j  1076.599 ,3  26.3 


a  Total  L'nlted  States  deposits  included,  $9,016,100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  .\ug.  4  1906,  based  on  average  of  daily  results: 

ir<-  omit  txco  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


CapU'l 


Sur- 
plus. 


Loans 
and 
Invest- 
ments. 


N.  V.Citv.   ! 

/.•  .',.,ijhs  ol 

M'tn.^zBr'x. 
W  i-li.  H'gls. 

<  riTiiry 

(  li'-.-ea  Exch 

<  •lonial 

C-)lumbla 

Con-sol.  Xat. 

Fidelity 

1  fh  S?r^i>t   . 


Mutual 

I9th  Ward.. 

Plaza     

Riverside 

ll'rh  W:,r<l.. 


t». 


Ii<iU.l'k..\al. 

Borough  of 
Bntokli/n. 

P.or^iih    _ . . 


•  »t. 

N  it      (   ily 

.Vorth  Side.. 


100.0 
200.0 
100.0 
100.0 
300.0 
1,000.0 
200.0 
.-,00,0 


..,.;. I) 
aiJO.O 
200.0 
100.0 
100.0 
200.0 
100.0 
7.VI,0 
■■■';  f| 


IriOO.O 


200.0 
1.50.0 
,3fX).0 
252.0 
1,000.0 
7,y).0 
.300.0 
100,0 


$ 

160.5 
141.1 
90.0 
355,5; 
419,61 
1,101,51 
140.0, 
144.1 
164.5i 
580.4 
172.7 
296,2 
230,7 
294,1 
107.3 
173.0 
149.9 
703.1; 
353.5 
513.7 
208,6 
110.2 


129.9 

387.2; 
175.8 
676.7 
907.7 

H74.7; 
632.9, 
196.9 


Specie 


914.2' 
1.253.7 

816.1 
3.476.7: 
6.724.01 
5.377,4 

984.3 
5.600.6 
4.777.5 
4.2.32.6 
2.867.7 
3.8.59,8 
3.357.3 
3.6.54.0: 
1.6.56.2 
2.4,S5.0 
1.613.4 
7.701.9i 
3.312.3 
4.373.0 
1,246.1; 

606.91 


2.662.21 
3.045.0 
1.932.8 
4.564.0 
10.473.7 
6.494.0 
3.3.59.0 
1.577.6t 


Legal 
Tender 
and 
Bank 
Notes. 


Deposit  with 


Clear- 
ing 
Agent. 


S 

11.3' 

36.9 

76.3 

82.2 

292.0I 

786.6, 

17.1 

176.3 

235.4: 

8.1 

168.4| 

25. 5| 

21.2 

210.0; 

17.S| 

37.0 

64.4 

312.91 

43.0 

617.5 

286.8! 

95.6 


Union ,  l.OOO.Ol  1.039.5  10,740.0 

Jerwy  City.  I  ' 

■       -    ■     •    ..       400.0'  1.1.53.1  4.704.7 

^nt.       2.50.0       r>H7.0  2.Hf,0.0 

200.0      324.2  1,828,3 


46, 
11. 
132 
350 
24S 
2.54 
137 
24 
332 


$ 

38.4 

51.1 

32,1 

410,8 

269,0 

33,2 

57,3 

326,7 

192,6 

206,5 

79,2 

274,2 

308,7 

207,0 

122,4 

238,0 

141.7 

145,0 

285,9 

298,0 

11,2 

8,0 


184.8 
196,6 
73,8 
113.6 
705.2 
529.0 
368.0; 
II6.3I 
664,0 


Other 

Banks 

&c. 


Net 
Deposits. 


89,7 
54.4 
43,4 
769,6 
602,0 
499,9 
80,9 
298.0 
216.7 
269.7, 
218.81 
264.5| 
253.5 
205.0 
97,4 
161.0 
161,1 
150.4 
235.9 
680.0 
118,6 
104.8 


281.5 
187.61 
456.2' 
679 .0; 
1.260.4 
944.0] 
890.0: 
65.2 


96.7 

183.4 

561.3 

3,8 

26,0 


76,0 

235.0 

105.6: 

57.4 

58.4 

125.0 


164.6 

V24'.2 
460.7 

29.3 
100.0 

60.0 


209. 
70.' 
34.1 

404.. 

179.1 


S 

776.9 
1.238.0 
1.070.1 
4.7,82,6 
7.351.0 
4.224.2 

993.4 
6,240.0 
5.351.2 
4.0:i4.6 
3.331.3 
3.889.4 
3,694.7 
3.868.0 
1.886.8 
2..SS6.0 
1.981.7 
7.272.9 
3.766.7 
4.570,0 
1.265.0 

417.2 


12 
300 


Hobokcn. 
Flnit  .Vat... 
Second  Nat., 


110.0 
125.0 


173.3  290.7 
86.3  74,7 
47,61        87,6 


-I- 


571,9     2,694,3 
I86.31    1.5I6.3I 


147.5! 

48.6 


24.9 

47.7 


l,534.0j  1.105.0! 


3.8.59.5; 
290.  n 
380.6 


New  YorkjCity,  Boston  and  Philadelphia  Banks.  — Hclow  is 
asunuuaiy  of  tlie  weekly  returns  of  ihe  ('le;uing  House  banks 
of  New  York  City,  Boston  and  l^liila(l(>li)hia.  The  New  York 
figures  do  not  includejresultsjfor  non-nKMiiber  banks. 

We  omit  two  ciphers  (00)  in  all  these  tigurei. 


Banks. 


Capital 

and 
Surplus. 


New  York 
Julv  7. 
July  14-. 
July  21.. 
July  28-. 
Aug.  4.- 
Boston. 
July  14.. 
July  21.. 
July  28.. 
Aug.    4.. 

Pblla. 
July  14.. 
July  21.. 
July  28.. 
.Aug.    4.. 


S 

26  7.. 581.1 
267.5.S1.1 
267.581.1 
267 .5X1. 1 
269.005.6 

42.936.0 
42.936.0 
42.936.0 
43,480.0 

49,860.0 
49.860.0 
49.860.0 
50.665.0 


Loans.     I  Specie. 


10.50 
1036 
1045 
10.5.S 
1077 

1,83 
181 
1S3 
185 


$ 

.578, 
.2.33 
.66s 
.415 
.191, 

.456 
.424 
.164 
.502 


s 

r 181. 281. 0 
4:  182.941.3 
7  193.066.3 
.1  194.4.50.9 
.7  195.647.2 
t 

,0:  16.193.0 

.0  16.418.0 

,0  16.5,59.0 

,0'  16.232.0 


Legals. 


Deposits,  a 


S 

,>-4.270.0 

.S5.872.5 

87..5()!t.5 

,89. 470, S 

87.725,3 

J) 

6.002.0 

6.494.0 

6.419.0 

5.U32.0 


Circu- 
lation. 


Clearings. 


S  $  S 

1036.343.7  4S.435.6  1.N72.420.2 
l02:!.932.0,4.S.5.5(i.5:  1.674.316.4 
1044.7.39.2  47.903.4' 1.020.418.2 
10(10.  IKl.i)  47.044.3  1.. 588 .007. 7 
1076..599,3  4(>.5I6.6  1.S99.X79.9 


218.346.0 
218.193.0 
217.096,0 
220.003.0, 


59.610.0 
61.022.0 
61.397.0 
59.523.0 


212,744.0 
2 1 1 .3S3 .0 
2I2.SI2.0 
214.12.S.0 


7.5,87.0  158.867.8 

7.670.0  158.1.59.9 

7.645,0  I43.6S9.0 

7.909.0;  143.286.6 


254,727.0  14.047.0  144.591.8 

253.810.0  H.()47,o;  14K,9S7 

251.536,0  14,04,5.0:  i:is.:i00.7 

252. 201. 0:14.059.01  137.097.3 


a  Incliiding  tor  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  the.se  Oovernment  deposits  amounted  on  Aug- 
ust 4  to  SI. 467.000:    on  July  28  to  Sl.402.000. 

Imports  and  Exports  for  the  Week. — The  following  arc 
the  inii)t)rts  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  2  and  for  the  week  ending  for  general  merchandise 
Aug.   3;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  (Joods 

tleiieral  Merchandise 

Total 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

Total  31  weeks 


1906. 


$3.287..533 
13.011.203 


$16,298,736 

$95,680,310 
354,560.570 


$450,240,886 


1905. 


S2.756.762 
12.443.100 


$15,199,862 

$83,226,923 
335. 469. .350 


$418,696,273 


1904. 


$2,010,029 
9.272.394 


$11,282,423 

$71.6.83.332 
280.759.323 


$352,442,655 


1903. 


$2,576,650 
7.4.30,480 


$10,007,130 

$,80,905,227 
278.976.912 


$359,882,139 


•■•.The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  6  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported. 

Total  31  weeks... 


E1906. 


$8,982,427 
359.247.719 

$368,230,146 


11905. 


$7,659,223 


1904. 


$9,628,450 


305.910.1.33     278,079.641 
$313.569.356i$287.708.091 


1903. 


$8,052,861 
293,583,302 

$301,636,163 


Note. — As  the  figures  of  exports  as|reportpd  by  the  Xew  York  Custom  House 
from  week  to  week  frequently  .show  diverfienoe  from  the  monthly  totals,  also  com- 
piled by  the  Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The-  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  August  4 
and  since  Jan.  1  190G,  and|for  the  corresponding  periods  in 
190.5  and  1904: 

E.XPORTS  AND^IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  I 

Great  Britain 

$655,978 

1,058,576 

4,045,000 

34,350 

$1,916,419 



""lYo",33i 

1,648 

48,224 

3,065 

$27,113,007 

9.103.266 

Germany 

10.053.421 

West  Indies 

$22,000 

1.41S.139 

Mexico     ..                          ... 

167.168 

1.158,1.32 

160.480 

Total  1906 

$22,000 
7.000 
6.510 

$.337.2.50 
385.000 

""4.526 

$5,793,904 
37,693,987 
64,479,416 

•531,413,741 

1.106.000 

13.760 

101.289 

100.000 

'""6".26o 

$2,079,687 
97.110 
29.835 

$1,207 

""'V.844 

9.684 

34,177 

$49,173,613 

Total  1905 

6.371.8.39 

Total  1904 

6.421.214 

Silver. 

Great  Britain 

France 

(;ermany 

West  Indies  ...              ..     

$1,517 

3 .903 

10 

98.762 

Mexico.  _ 

South  America                      .    . 

535.789 
763.874 

46.614 

Total  1906 

Total  1005          . 

$726,770 
571,038 
802,657 

$32,740,990 
19,149,868 
25.567,534 

$49,912 
43,806 
26.256 

$1,450,469 
2.195.469 

Total  1904 

604,254 

139,9 
132.3 


222.3 
1 13.6 


149.2 

,136.3 
,.■(32.9 
,073.5 
.528.3 
,176.0 
.362.0 
.H9K.2 
.199.0 


")|,6 

■10.0 


,571.1 
,723.6 


4  11127.0  14.554.0  1 
2S  12.337.0  10076.9  ' 
21  12.337.0  10070.9  1  , 


062.4 
■<5I.9 

,,S7I.7 


7.213.9 
7.746.1 
7.904.1 


16.687.0 
15,001,2 
15.117.0 


Of  the  aboveTfimportsl»for  the   week  in   1906,   $110,7.5.5 

were  American  gold  coin    and American  silver  coin. 

Of  the  exports  during  the  same  time  .S22.000  were  .Ameri- 
can gold  coin  :hkI|SJ.OO()  were  American  silver  coin. 


^anlvlng  ixntX  Fiimncial. 


TKANSCONTINENTAL  MAP 

Mailed  upon  request. 

Spencer  Trask  &  Q)., 

InTeatment    Bankers. 

Branch  Office,  Albany,  N.Y.    William  and  Pine  StB^  New  York. 


Moffat   &   White, 

nnmbern  New   York  Ktook   Kxclmn«e. 
6    NABSAU    HTRJCBT.  HANOVBB   BAJVK    BUU.DINO, 

Deaiern  In  iBTevtment  *»eonritl«a. 

COMMIf»HION    OUUKRM    KXKCJUTED      FOR    C41H    OMIiV 
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FcfT  Dividends  see  page  .304. 


Wall  Street,  Friday  Nvjht,  Aug.  10  190G. 

The  Money  Market  and  Financial  Situation. — The  security 
market,s  have  been  irregular  Ihi.s  week  after  the  almost 
steady  advance  in  prices,  wiiich  had  covered  a  period  of  more 
than  two  week,s  previou.s.  At  the  same  time  there  has  been 
a  falling  ofl'  in  the  volume  of  busine.s.s  at  the  Stock  Exchange. 
These  changes  are  no  doubt  logical  enough  in  view  of  the 
advance  mentioned,  of  local  money  market  conditions  and 
of  the  financial  situation  abroad. 

The  latter  seems  to  have  changed  somewhat  for  the  bet- 
ter but  the  money  market  is  firmer,  at  least  in  the  call  loan 
department.  Coincidentally,  rates  for  New  York  exchange 
at  Chicago  and  other  Western  points  suggest  a  beginning  of 
the  demand  from  the  interior  which  is  likely  to  absorb  suf- 
ficient funds  during  the  coming  crop-moving  season  to  cause 
materially  higher  rates  here.  From  whatever  cause,  there 
has  been  a  decided  reaction  in  the  stock  market  during  the 
past  few  days. 

It  is  reported  that  an  excess  of  rain  in  some  localities  has 
been  more  or  less  detrimental  to  cotton,  but  as  rain  was 
needed  in  Texas,  and  perhaps  elsewhere,  the  general  effect 
may  have  been  on  the  whole  beneficial.  However  that  may 
be,  it  is  a  well-known  fact  that  the  crops  of  the  country  as  a 
whole  are  in  a  most  promising  condition  Moreover,  a  short- 
age of  the  grain  crop  in  parts  of  central  and  eastern  Europe 
makes  it  highly  probable  that  there  will  be  a  foreign  demand 
for  our  surplus  wheat  and  corn. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  tlie  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  5%.  To-day's  rates  on  call  were  S}/2@ 
43^%-  Prime  commercial  paper  quoted  at  53^@6%  for  en- 
dorsements and  53^@6%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £444,621  and  the  percentage 
of  reserve  to  liabilities  was  48.73,  against  47.41  last  week. 

The  discount  rate  remains  unchanged  at  3i^%.  The  Bank 
of  France  shows  an  increase  of  5,250,000  francs  in  gold  and 
600,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 

Aug.  4. 

Differences 

from 

previous  week. 

1905. 
Av{/.  5. 

1904. 
Aug,  6. 

Capital 

Surplus 

Loans  and  discounts.  - . 

Circulation 

Net  deposits 

Specie   

S 

118,072,700 

150,932,900 

1,077,191,700 

46,516,600 

rtl076,599,300 

195.547,200 

87,725,300 

283,272,500 
269,149,825 

$ 

s 

115,972,700 

139,492,800 

1,146,163,700 

49,490,300 

1,197,126,300 

222,104,-300 

89,340,800 

311,445,100 

299,281,575 

S 
115,972,700 

134,323,400 

Inc.    18,776,600 
Dec.        527,700 
Inc.    16,482,400 
Inc.      1,096,300 
Dec.     1,745,500 

Dec.        649.200 
Inc.     4,120,600 

1,095,476.900 
38.641.500 

1,204,213,400 

273,168,200 

84,194,000 

Reserve  Iield      - 

357,362,200 

25%  of  deposits 

301,053,350 

Surplus  reserve 

14,122,675 

Dec.    4,769,800 

12,163,525 

56,308,850 

o.S9,016,100  United  States  deposits  included,  against  $11,974,300  last  week 
and  88,466,700  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  S16,376,700  on  August  4  and  821,082,350 
on  July  28. 

Nole. — -Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  generally  strong 
until  Wednesday,  when  it  grew  weaker,  influenced  by  liberal 
offerings  of  bills,  and  on  the  following  day  there  was  a  sharp 
decline  caused  by  dear  money  and  by  a  supply  of  loan  and 
security  drafts;  the  tone  was  lower  at  the  close  of  the  week. 

To-day's  (Fridav's)  nominal  rates  for  sterling  exchange 
were  4  83 @  4  83 M  for  sixty-day  and  4  86  @ 4  86 1/^  for 
sight.  To-day's  (Friday's)  actual  rates  for  sterling  exchange 
were  4  8210@4  8220  for  long,  4  8485@4  8490  for  short 
and  4  8525 @ 4  8535  for  cables.  Commercial  on  banks 
4  8180@4  8190  and  documents  for  payment  4  81  @4  82i^. 
Cotton  for  paj^ment  4  81@4  81J/^.  Cotton  for  acceptance 
4  8180@4  8190  and  grain  for  payment  4  82@4  82 1/^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  205^a@5  20^^  for  long  and  5  18M^t@5  18%  for 
short.  Germany  bankers'  marks  were  943>cC@94  5-l6d  for 
long  and  94  ll-16@9434c?  for  short.  Amsterdam  bankers' 
guilders  were  40  l-16A:@403^a  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  17c.;  week's 
range  25f.  17c.  high  and  25f.  15^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


4  8260 
4  8220 


Sterling  Actual — 

High 4  8250 

Low 4  8210 

Paris  Bankers'  Francs — 

High 5  205-^         @  5  20a 

Low 5  205^a      ®  5  20^ 

Oermany  Bankers'  Marks — 

High 94 ^i         @  94?-^ 

Low 9414         @  94  5-16d 

Amsterdam  Bankers'  Guilders — 

High 

Low  _.- 


I  4  8535 

1 4  8485 

15  ISHa 
15  imh 

I     9454 


-Short- 


— Cables- 


4  8540 

4  8490 

5  18H 
5  18M 

94  13-16 


I  4  8575 
1 4  8525 


@  4  8585 
@  4  8535 


94  11-16®  9iHd        I 


I     40"^ 


40  3-16      I 


40  1-16*  @  40>ga        I 


Less:     a  1-16  of  1%.     d  1-32  of  1%.     h  3-32  of  1%. 
Plus:     J;  1-16  of  1%.     2  1-32  of  1%.     ?/.3-32ofl%. 

EThe  following  were  the  rates  for  domestic  exchange  on 
New  York|at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.Wper  $1,000  discount;  selhng  75c.  per  $1,000 
premium.  Charleston,  12J^c.  per  $1,000  premium.  New 
Orleans  bank,  60c  |^ per  $1,000  discount;  commercial,  75c. 
per   $1,000   discount. ^Chicago,    35c.    per   $1,000   discount 


St.  Louis,  30c.  per  $1 ,000  discount.     San  Francisco,  50c.  per 
$1 ,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  .So, 000  Virginia  6s  deferred  trust  receipts  at  253^. 

Increased  activity  in  the  market  for  railway  bonds  has 
continued  and  is  again  due,  as  was  noted  last  week,  to  heavy 
dealings  in  a  few  i.ssues.  The  general  market  remains  dull 
and  narrow.  The  conspicuous  feature  has  been  New  York 
Central  &  Hudson  River  general  33^s,  which  were  offered 
with  such  freedom  as  to  cau.se  a  decline  of  nearlj'  4  points, 
about  half  of  which  was  recovered  before  the  clo.se.  Inter- 
borough-Metropolitan  43^s  sold  off  nearly  2  points  and  Read- 
ings are  fractionally  lower.  As  a  rule,  however,  the  general 
list  has  held  steady  to  firm,  and  a  few  Lssues,  among  which 
are  Pennsylvania  convertibles,  have  been  strong. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $2,000  4s,  coup.,  1925,  at  129^;  82,000  3s, 
coup.,  1908-18,  at  103M  to  104;  $100  ditto,  small,  at  103, 
and  $2,7.50  2s,  coup.,  1930,  at  104^^.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


Interest 
Periods 


2s.  1930 _, registered  Q- 

2s,  1930 coupon  Q- 

3s,  1908-1918 registered  Q- 

3s,  1908-1918 coupon  Q- 

3s,  1908-1918- -small  coupon  Q- 

Is,  1907 registered  Q- 

Is,  1907 coupon  Q- 

4s,  1925 reglsteredjQ- 

4s,  1925 couponlQ- 


■Jan 
■Jan 
■Feb 
■Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 


Aug.     Aug.     Aug.     Aug.     Aug. 
4  6  7  8,9 


*104H 

♦  104% 

*103H 

*103H 

*103H 

*103i'4 

*103K 

*129 

*129 


*104?i 
*104M 
*103H 
103'a 
*103!4 
*103K 
*I03M 
*129 
*129 


Aus. 
10 


*104>A 
W4% 
*103H 
*W3H 
*103Ji 
*103M 
*lOSi4 
*129 
129  J^ 


*I04Ji 
*104H 
*103H 
*103M 

*  10334 
*103'A 

*  103)4 
*129 
*129 


*104H 

*W4H 

*103M 

*103H 

*103H 

*103Ji 

*103H 

»129 

*129 


*\Q4% 

*104M 

*103H 

*103H 

*103M 

*103H 

*103M 

*129 

♦  129 


*  This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  less  active  and  more  irregular  than  for  several  weeks 
past.  The  tone  was  firm  on  Monday  and  until  near  the  close 
on  Tuesday.  The  highest  prices  were  generally  reached  on 
Tuesday,  from  which  there  has  been  a  recession  averaging 
nearly  3  points,  but  in  a  few  cases  reaching  a  larger  figure. 

Pennsylvania  has  been  conspicuous  throughout  the 
week  for  activity  and  strength.  It  was  almo.st  constantly 
in  demand  at  advancing  prices,  showing,  when  at  its  highest, 
a  gain  of  nearly  5  points.  Other  strong  features  have  been 
Baltimore  &  Ohio,  Southern  Pacific  and  Canadian  Pacific. 
At  the  same  time  North  Western  declined  63^  points, 
St.  Paul  5,  New  York  Central  4-%  and  Reading  and  Louisville 
&  Nashville  over  3  points.  To-day's  market  has  been  dull 
and  a  more  conservative  tendencj'^  prevailed,  so  that  closing 
prices  are  rarely  at  the  extreme,  either  high  or  low. 

The  miscellaneous  list  is  unlike  the  above  in  that  it  lacks 
any  notably  strong  feature.  United  States  Steel  common 
sliows  a  fractional  advance;  otherwise  practically  the  entire 
active  list  of  this  group  has  declined.  Anaconda  Mining 
has,  as  usual,  been  erratic,  covering  a  range  of  nearly  9 
points  and  closing  with  a  net  loss  of  -i}/2-  Smelting  &  Re- 
fining has  been  relatively  strong. 

For  daily  volume  of  business  see  page  316. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Aug.   10. 


Sales 

for 

Week. 


Bethlehem  Steel  Corp- 
Bost  &  N  Y  Air  L,  pref 
Can  Pac  subscriptions- - 

Comstock  Tunnel 

Gold  &  Stock  Teleg 

Horn  Silver  Mining 

Michigan  State  Teleph-. 
Ontario  Silver  Jlining 


Range  for  week 


Lowest. 


Highest. 


Range  since  Jan.  1. 


Loicest.        Highest. 


300 

21M-'^lig    10   22}fAug 

10 

21 K 

-Aug   2  5  54 

June 

10 

110     Aug    10110     -Aug 

10 

110 

-Aug  110 

.\ug 

100 

163^.'iug      9  1 63  K  Aug 

9 

\o3H 

July  163)^ 

Aug 

100 

17c.  .4ug      9    17c.  .\ug 

9 

10c. 

Mch    40c. 

Mch 

10 

110     .4ug      8110     Aug 

8 

110 

-\ugllO 

Aug 

100;S1  87)^.-Vug  7 SI  SIMA-W 

?  7 

SI  70 

Jan  82  25 

Feb 

50 1    50     Aug      7    50     Aug 

7 

50 

Julv    50 

Julv 

100 

3     Aug      6      3     -\ug 

6 

1« 

June      4 

Jan 

Outside  Market. — Trading  in  the  "curb"  market  has  pro- 
ceeded in  a  desultory  fashion  this  week  and  was  on  a  smaller 
scale,  the  hot  weather  part  of  the  time  being  a  deterrent 
factor.  Slight  recessions  in  prices  accrued  in  some  instances 
towards  the  close  of  the  week,  though  the  general  tone  of 
the  market  was  firm.  Greene  Consolidated  Copper  was 
heavily  traded  in  and  after  a  slight  decline  to  24 J^  moved 
upward  to  26 J^.  Later  it  dropped  to  2i%  and  ends  the 
week  at  25.  United  Copper  common  advanced  from  63 J^ 
to  643^,  declined  to  62^  and  closes  to-day  at  63.  Butte 
Coalition  opened  the  week  down  from  33%  to  3234,  rose  to 
343^,  then  dropped  to  30 J^,  notwithstanding  the  announce- 
ment of  the  initial  dividend  of  40  cents.  The  final  transac- 
tion was  at  315-5.  Tennessee  Copper  spurted  up  from  40 
to  47,  falling  back  to  46%.  Nevada  Consolidated  Copper 
on  a  moderate  bu.siness  lost  about  a  point  to  17%  but  re- 
coA^ered  to  18.  In  the  specialties,  Guggenheim  Exploration 
was  strong  and  ran  up  from  228  to  245,  easing  off  two  points 
to  243.  Central  Foundry  preferred  was  acti\e,  declining 
from  223^  to  21  and  recovering  to  23.  Standard  Oil  ranged 
between  610  and  612.  American  Tobacco  on  light  transac- 
tions tumbled  to  400,  having  sold  recently  at  440.  Inter- 
national Salt  rose  1>^  points  to  36,  sank  to  343-^  and  closes 
to-dajr  at  35.  American  Can  preferred  advanced  from  59 
to  59%  and  then  fell  off  to  583^.  International  Mercantile 
Marine  preferred  lost  a  point  to  28.  Havana  Tobacco  com- 
mon, after  fluctuating  between  2034  and  203^,  fell  to  19%. 
Chicago  Subway  was  irregular  and  after  a  fractional  decline 
to  45%  advanced  to  47 i^,  ending  the  week  at  46 -^s. 

Outside  quotations  will  be  found  on  page  316. 


New  York  Stock  Exchange— Stock  Rocori,  Daily,  'Voekly  anl  Ycirly 


t 

l'Jll'Yt\« 

;    TWO    i'\(;i> 

STOCKS— BIGJiSST    .<>/>   LO»i.liT 

SALJi   f KICKS 

STHKIK.-i 

.Sato*  0 

MfcK- 
.Sliart.' 

Auiii/e"  /or   year   I'JOli 

lia'iut   lor  J^reviout 
Y«ar(iyu6t 

J/oni<av 
Atifl   6 

ruesdaii 
Auy.  7 

Aug.  8 

Thursday 

>rtrfav 
Avg.  10 

NEW  YOUK    -STOCK 

Avg.  4 

KXCHANUK 

Lowest 

Hw'ieal 

l.owrsl 

Hiiilett 

PJ»B    93 

92-%     9334 

9:{\  94 

92%    !'3Hi 

92 14     93\ 

0234     93.^ 

ItallroiKln. 

4  tch.  Touckii.tSHnta  Ft 
i\.        Do     pret 

36.4-.' 

83'„May   •. 

96%Jni:  l:-t 

77%>Ii.- 

9-f%  M»r 

lOi  \  100', 

10l'-''^100>4 

•ion's  101 

101     lol 

l('0%100% 

100  Hi  100  H 

6  .1 

9,-'4J'ly    :< 

106     J  nil     3 

9J      Jill. 

1  ().'■,%  Sep 

•)42     144 

14:i'-jl44 

143%  144 

142      142 

142      142 

♦141       142 

Atlantic  COM.st  Line  KU.. 

9,001 

131  'sJly    : 

Hi/",  .Inn  •'!■ 

12)     Jan 

170       Apt 

iia»«  uy^ 

lly-'j  120  S; 

l-.(|38l2l»-. 

l-.0»4l21% 

livHVn'^ 

120% 121 

Oaltuuorett  Ohio 

r>  no    prpf 

77,9.10 

I11314  Mny    2 

12 1 '-J  .\ Tig   7 

tooi-^  Jan 

117      Au|< 

•V2        HH 

•92        93 
79        8 1 

*:  2        93 
7934    81 

♦92        St3>., 
7334    79 '» 

93        ','3 
77        79i< 

•92        94 

77%    7314 

301 

90.721 

92     .riie27 
71     .I'lyl'- 

99  Hi  J  a  11    5 
9l>J:iu2 

91      Mai 

56 '8  .Miv.\ 

1(1. 1      AuK 
:•  1 '..  No5 

1-,^    78 S 

Brooklyn  KaiiulTrausit.. 

•fO        88 

*S0        88 

•80        88 

•80        S8 

•80        88 

••^O        8.-« 

Buttalo  &  .su.sqiu>,  pref... 

. .   . 

83     Jan  V 

87      Keb    .•- 

84      Tiec 

l>l'%.»iay 

X64»4  IC.5^, 

165iol66Vi 

1(^7      168% 

16738  168% 

166Hil67% 

167%167<4 

/  wnadlan    PaciUc 

V  -'nnatln  Southern 

24,10( 

153'H.Miiy   L 

17734  Jan  19 

130>4  Jan 

177  i„  Sop 

•66        68 

•67       68 

•66 'a    68  H; 

•67        69 

66  Hi    66  H 

66        66 

20( 

6,')  'bJ'iie3( 

707„Jan    8 

67      No. 

7434  Aug 

•2.:8     -JSO 

•22s      230 

•228     230 

•22s     230 

•228     230 

♦223      230 

Central  of  New  Jersey... 

204     iMiiy   2 

23:l7„Mi,j-24 

190      Mu' 

2;(5     Oct 

59        59% 

b9\    603s 

60H>    61  Hj 

60  ■»    61 14 

6OI4    61% 

60  Hj   60 'e 

Chesapeake  <fe  Ohio 

23,001 

53'8.\pr28 

6.'i4  Jau  2. 

45  Hj  .Ma 

ii0'8^"r 

Chicago  c^fc  Alton         ..  . 

23      .May   i 

3HI4  Jan  15 

30      I)C'( 

44  1.5  Mat 

"iS'^'lS)" 

■18%  "19"' 

■l8''^"l9"' 

"18% 'VS'.' 

"ii'^i  "is'i-j 

Do    pret    

siabVi 

74     May   3 
16     J 'no-' 

80% Jan  12 
23%  Tan  2(1 

7.">      Oct 
17HjMa' 

.-3 '4  Apr 
25  If  Mai* 

\B\    \S\ 

ChiOAKO  lireat  Woatern.. 

*81       83 

♦81        S3 

•81       S3 

•81        83 

•81        83 

•81      »:i 

Do    4  p.  0.  debenture.-' 

80     J'nol: 

86-i.lau  17 

83  '4  Ma- 

8',l      ^ep 

76       76 

'74       77 

•74       77 

76  79    7678 

•74        77 

•71 '4    77 

Do    5  p.  c.  pref.  "A".. 

20' 

72'.iJ'ly  1: 

80    Jaii;n 

60      J 'III 

78i.i8ep 

27       273^ 

27       28  Hi 

27       2834 

2738    27^ 

•27        28 

27^-4     27-\ 

Do    4p.  0.  prof.  "B".. 
ChlcaKO  Milw.  <fe  St.  Paul. 

4, 300 

25      J'ly-; 

39%.lau22 

29      Mo: 

:<,'.  HjApr 

186'«187\ 

1S7     IBS',: 

1874  189  Hi 

ISSHilS-^'^ 

18438  1863,, 

I86I4  18614 

152.800 

133 14  May   2 

19;i     Jan  2-.' 

168%  Ma' 

187  Hi  Apr 

•196     198 

198     lyKVj 
204  Hi  2071, 

200     201 
2115  Hi  208  Hi 

200     200  »j 
2('4 18  206  Hi 

199      199 

202     204  Hi 

198      19S 
202  Hi  205 

5,670 
9,251 

177'2:diiy   •- 
192      Apr  27 

201      Aug   7 
240     Jan  15 

lS2".i  .Jan 
al'JOVtSJ'nt 

192  "-2  Apr 

2i'a     '205 

ClUcago  &  North  Western 

249     Jau 

•aSO     240 

•230     240 
•170      178 

•230     240 
177H)173 

•230     240 
177>al78 

225     230 
•175      180 

•226     239 
*176      l.'-O 

Do    pref 

420 
600 

225     Aug   9 
163     J'noiS 

270     .Mar30 
198     Jan  13 

231     Jan 
130      Jan 

263  Hi  !'"»;'> 

•170     17S 

Chic.  St.  P.  Minn.  &  Oni 

223     Jau 

•176     185 

♦ISO     188 
•13        13ii 

S180     ISO 
•13        13'.i 

•180     188 
•13       13Hi 

•180      188 
'13        ISH 

'ISO      188 
•13        131.. 

Do    pref 

10 

176     J'ne2.^ 
934  .\prl 

202     Jan  15 

I8I4  Janlii 

195     .Ian 
734  Jan 

230     Jan 

•13        13  W. 

ChlcaKO  Term '1  Transfer. 

20     J'ue 

•27       32 

•27        27^ 
6          5 

•27        31 
5          5 

•27        32 

478          478 

•27        31 
4I4       4>^ 

•27        32 
♦415      5 

Do    pref 

"506 

27     .\pr27 
3  78  May  21 

42 ',  Jan  2-. 
1334  Feu  20 

17Hj  Jai. 
6      Jii 

42  Hi  J'ly 
13%  Feb 

•4'a      5K 

Chicago  Union  Traction. 

15       151, 

15        153, 
•92I2    94 

15        16 
^    94 "s    947s 

15H     157^ 
93  "^    93 '4 

15        1534 
9234     92n 

15        15 

♦i'2Hi    95 

Do    pref 

3,10" 
1,000 

ll'9J'lyl2 
90i4.Muy   2 

47Hj.Mair2 
109%  Jau  15 

3034  J'ly 

90     Jau 

54      Feb 

93^4     94 

Cleve.  Cin.  Chic  A  St.  L. 

1 1 1     Mar 

•113      115 

•nsiaiis 

*113Hill5 

•113      115 

•113      1)5 

•113Hill5 

Do    pref 

110     J'lyl',1 

118     Jan  23 

115i4J'ly 

12134  Mar 

3734     37'4 

38       3S\ 

3838    38'e 

37Hj    38'4 

37        377t 

3734    37  7j. 

Colorado  <fe  Southern 

12,050 

291^  Jan    4 

3S78  Aue    7 

22  I4  Jan 

30  la  Apr 

•70^9    71  S, 

71       VIS. 

71  Hi    71\ 

•7;        71  Hi 

♦70Hj    71Hi 

71       71 

Do    lat  preferred 

1,2  00 

66HjApr30 

73 '8  Feb 20 

52      Mai 

6978  Deo 

•62  Vj    bi\ 

53  >4    53  V, 

5314    53^ 

•52 Hi    53 Hi 

52  7g    32  7^ 

•olHi    53 

Do    2d  preferred 

500 

43     May    2 

0634  Jan  12 

32  4  May 

•■5     Deo 

218    aiyi-j 

'220     223 

222 14  22234 

222      222 

•220     222 

220      220 

P^elaware  <fc  Hudson 

1/elaw.  Lack.  <fc  Wesfn. 

1,200 

189      Jluy    . 

231     j'nel:^ 

178Hj.Ma\ 

2  4u3^  Oct 

•600     54  0 

•500     540 

*500     540 

•500     540 

•500     640 

•500     540 

437'4  May   2 

360     May24 

333     Jau 

198  Hi  Oct 

.ir«  t^'^ 

ii^i    44% 

44        44Hi 

43 "a    43 '4 

42        43  !> 

4214     44 

Denver  16  Rio  Grande 

6,9U0 

36%  May  2 

ul78Jau2G 

27'4Ma\ 

3y\  Deo 

•84        88  K 

•8314    S6 

95        95 

•18        19 

•83Hi    86H? 

9434     943j 

173s    177^. 

•84 >4    86  Hi 

B4        94 
•ISi*     IS^B 

86  Hj    86'... 
•93        96 
18  Hi    13H 

•83        SOi-j 
»92        96 
18        18 

Do    pref 

10. 

500 

1,600 

83H!J'ly    ;. 

j:90'8J'lylr 

16     J'lyi:: 

91  Hi  Jan  2- 

102     Feb    9 

22 'e  Jan  11 

S3  I4  .'Ma'. 
70  Hi  Jan 
11 '4  Max 

91I4  Deo 

•84 »4    yoi* 

Detroit  umied 

96  Hi  I^<5« 

18      la 

Duluth  So.  Shore  &  Atl.. 

2234  Not 

•S4        38 

•34        39 
42^8    43"^ 
•79        79'4 

•iS,\i    38>4 
43%    443t 
79^4    79  H 

•34        39 

43  •«    4334 
•78-'4     79  >< 

•34 14    :^9 

42%    43'., 
•78  Hj    79  Hi 

•34 '4    39 

4278    43 14 
•78Hi    79Hi 

Do    pref 

lOU 

60.100 

1.135 

32     Apr2.s 
38%  May  2 
75      May   2 

43     Jan  11 
507gjan  16 
83     Jan  l5 

21      .Mav 
37HiMav 
7478  Ma» 

46  I4  No'7 

42  »s    4-.'3j 

Cine 

5234  Aug 

79  >»    79 14 

riJDo    Istpret 

85  V,  Aug 

70  Hi    70  "v 

7034    70^4 

7U34    70=, 

6l'34      70^4 

70       70 

6978    70 

Do    2d  pref 

800 

62HjApr27 

76% Jan  16 

55  Hj  Jan 

78%  Aug 

•68        70 

•65       70 

•68       70 

•63        70 

•63       70 

"MS       70 

Kvansv.  <fc  Terre  Haute.. 

75     Jan    .'• 

76     Jan    2 

63     J'ly 

73      Aug 

•90        VS 

•90        95 
295      297 

*90       95 
296     301 

•90        95 
295     299 

•90       95 
29514297 

90       9lHi 
295  Hi  29734 

Do    pret 

600 
16,800 

80      J'lyia 
275      .May    L 

94     Aug   -J 
348     Feb    9 

83      Nov 
236     Jan 

96      Aug 

293'*  294-^ 

Great  Northern,  pret 

.335      Apr 

Green  Bay<feW.,deb.  ctf.A 

86     Mayl- 

92  Hi  Jan  22 

83     Feb 

90     Jan 

17       17 

Do                 del).  ct£.  1', 

10 

16      J'lyl2 

23 1.J  Jan  19 

17     Max 

24Hi-l'n9 

•4711    48 

48        43 

•48        49 

48  Hj    43  H, 

49       49  Hi 

60        51 

TTavana  Electric 

flDo    pref 

1,200 

33 '8  Jan  19 

51      Mayll 

15     Api 

33 'a  Deo 

* 89 

• 89 

• 127 

98       98 
177     177 
37       37  Hi 
77>8    T7ij 

•87       89 
• 128 

•97        98>4 
177     177'4 
3634    37 
77Hi    V7Hi 

• 89 

♦ 12s 

97        97 
•175      I77I4 
36        36  Hi 
7614    77 

89       89 
• 128 

•95       98 
•175     177 
35Hi    36 
75%    76Hi 

87       89 
• 123 

•95       97 
17534  17534 
34       35  Hi 
75  Hj    753^ 

650 

706 

820 

13,400 

6,11U 

77i4Janl3 
113%  Feb    . 

93     May   1 
164      May   2 

33%j>ne27 

7038.7'ly    :; 

9734  May  8 
135      Apr  24 

9938 .1'ne    1 

134HiJ'ne  7 

&5%.MnylO 

87%.MaylO' 

50     J'n« 
86%  Jan 
90     Jan 

152  '4  Jan 

82     Deo 

* 127 

Hocking  Valley 

121 'a  Deo 

97        97 

Do    pref 

97  '4  Nov 

•175     177 

1  Uinols  Central 

183     Sep 

86»4    37  »t 

1  nterboro-Metropolitan. 
Do  pref 

77 »a    77 "v 

*'16^    27 

26»4    27^4 

271.1    27-4 

27        27 

267s    26't 

•26       27 

lo-ira   Central 

800 

24     J'lyl2 

34  <4  Jan  I2! 

24     ifav 

32     Feb 

•61       52^4 

51       SIHj 
•70       74 

5iHi    52 

•71       74 

Sill    5H4 
•71        74 

5II4    51 14 
*71       74 

♦50 Hi    61  Hj 
70       70 

Do    pref 

1 ,200 
100 

43      J'lyl7 
52      Mar   'i 

6334  Jan  13! 
76     j'ue  »| 

50     Max 

29  H;  May 

61     Deo 

70       70  H. 

IZanawliaifc  Michigan.. 
iVc.Ft.S.<fcM.,tr.  ct's.  pfii 

583/.  Deo 

•bO       81 

*eO       81 

•SO       81 

•SO       81 

•80       80H; 

*80       81 

79H2J'ly20 

84  'i  Feb    '1  \ 

81%J'ni- 

37     Oct 

2b3s    26^, 

27       27 

27%    2s '4 

28        23 

26 Hi    27 14 

2034      2634 

Kansas  City  Southern  ... 

3,400 

:^2  78j-iy    \i 

37%  Jau    3i 

22  18  .Max 

36  sj  Deo 

eS"*    55>4 

551a    57 
•30       S5 

57       53 
•30        35 

56!^    5678 
•30        35 

56 14    66^4 
•30        35 

56       56% 
•30       35 

Do    pief 

8,800 

49     J'lyl2 
27HjJ'ly    0 

71     Jan    5' 
44  7g  .Ian  12. 

52     Jai. 

■■'3i4.J'u. 

70     Feb 

•30      ;^5 

r  ake  Erie<fe  Western... 
Aj  Do    pref 

47 1"  Deo 

•bO       85 

•80       86 
•64       10 
145=,  146^ 

83        83 
•66       70 

145H2U7 

♦80       86 
•60        70 
144  Hi  143  Hi 

•SO        86 
•66        70 
143H!l44Hi 

•80       90 

68       63  Hi 
143^14414 

120 

5()() 
26,650 

83     Aug  7 

67     J'ne2t; 

13'J'4May  2 

{92  '.J  Jau  -5 

81-'4  Jau  16' 

13612  Jan  19 

91     J'nt 

30  Hi -May 

!;134  Hi  Jau 

106     Mar 

•64        6S 

Long  Island 

73  78  Nov 

144 14  145 

Louisville  <fe  Nashville... 

157'%  Sep 

*14S      150 

n47Hil50 

♦147  Hi  150 

♦147      150 

•147      150 

♦147     150 

Yfanhattan  Klevated... 
i.Ti.etrop.  Secur.,  sub.  rec 

147%J'lyl4 

162     Jau  261 

161      May 

175     Feb 

65      Feb2t 

s  75  7a  Mayll 

63%  Nov 

91     Mar 

108     108 

♦ibe    ibs 

ibs    ibs 

•106     110 

MetroiHditan  Street 

200 

103      J'ly]2 

127     Jau  16| 

114     Mav 

133     Aug 

20  »4      2188 

•2U<^    21>s 
•180     2oO 

•20%    2IH1 
♦ISO     200 

2H4     21^4 
nSO     180 

20'4     211s 
♦189     200 

21       21% 
5133     183 

Mexican  Central 

2,300 
300 

18%  May  2 
140     Mario 

26%  Jau  19, 
200     J-lyl7 

18'4.Mu'. 
n30  J'nr 

26     Mar 

•180     200 

Michigan  Ceiitral 

153      Aug 

64        64'-. 

644    6413 

65        65 

64Ha    64Hj 

64        64 

641^    64 Hi 

Minneapolis  &  St.  Louis. 

1,100 

63     Aug   3 

84 14  Jan  11 

56 '3  Jan 

8434  Oct 

•90        '.-•i'.j 

•90        92 

•90        95 

•90        95 

•90        95 

•90        95 

Do    pref 

90      Apr  27 

100i4Jau    31 

iiti     Jan 

106     Oct 

•15i.»4l5j'-. 

•152^4  155HJ 

•152'4l55Hl 

151Hil51Hi 

•150     156 

•150     155Hj 

Minn.  S.  P.  <fc  S.  S.  Marie. 

ibo 

141  Hj  Jan    4 

164     .Mar  24 

89  Hi  Jan 

145      Deo 

*l6b      173»4 

173  Hi  173'-, 
3334    ■io-'e 

•169      173^, 
34  "4    3478 

•169     17334 
34       34  Hi 

•169      17.34 
3334    34 

•169     1733, 
3334    S334 

Do    pref 

lOii 
6,200 

163HiApr3<J 
29     May  :; 

18334  Jan  11 
40%  Jan  12 

148     Jan 
24     .Ma' 

173     Dec 

32^4     33».. 

Mo.  Kansas  &  Texas 

39Hj^ov 

•68        6s3, 

'68       68»4 

69        69 14 

68        69 

63        63 

63        63 

Do    pref 

Missouri  Paciflc 

1,400 

6414  .A.pr2'( 

74isJaulS| 

3014-Max 

73      Aug 

93^^    yS'b 

84       94% 

94  Hs    9334 

9419    'J5 

93%    94  Hi 

93  7g    94  Hi 

ie,30o 

80  Hj  May  2 

166%  Jan  20 

94HjMav 

11078 -Mar 

•140      143 

•140     143 

*140     143 

•140      143 

•140      143 

140     140 

■^  ash.  Chatt.  &  St.  Loui: 

lOtj 

133      May  3 

149HjJanl2 

137     Jan 

138     Apr 
45      Jan 

•b«i4    3a 

•38        39 

id        39 

39        39 

39        39 

39  Hi    3934 

XI  at.of  Mex,  non-oum.pi 

30C 

30     Apr27 

41     Marl4 

33%. Max 

•19        2i 

•19        21 

«i9        21 
•36        39 

8-%    82% 
141      U2\ 

•19        20 
•o3        37 

♦82%    86 
14014  14138 

♦19        21 
•36        39 
•83        87 
138     I4OI4 

•19 14    21 
•36      ;7 
♦83      100 
I3SH2I4OI4 

Do  2d  pref 

"506 

43,110 

I8I4  j'uelb 

327aj'neiG 

81     J'nel3 

127--'4J'Jy    2 

2134  Feb  24 

34     J'nel4; 

83     Aug  4 

156.4  Jan    8 

1734  J 'Ui 

24  Hj  .Jitu 

Kew  Orleans  Ky  <&  Xjt.  .. 
Do    pref 

t3        83 

139^4  liOV 

I40HJI42I4 

N.  Y.  Central  &  Hudso'ii]". 

13634  May 

I6734  -Mar 

•tes,  ess, 

•114      US' 

61  "-8    69 

OS  Hi    6H^4 

68        68  Si 

67        i7\ 

6734    63  Hj 

N.  Y.  Chic.  &  St  Louis... 

3,300 

•j'J     Mar   ;) 

73'.^  Apr  17 

42     Jau 

76.4  Deo 

•115    r.o 

•115     117 

•115      117 

♦115     117 

•115      117 

Do    Istpref 

111     Aprl-. 

120.6  J  an  27 

114     J'ly 

122  Hi  Jan 

•so        90 

ty>4  90 

90        90 

•83        90 

•h5        90 

Do    2d  pref 

500 

80     May   3 

9  i  34  .Tan    9 

74     Max 

95     Deo 

•IVO      197 

•193 -u  197  H, 

•193     197 

{19414195 

n94     195 

•193      197 

N.  Y.  N.  Haven  &  Hartf . 

105 

I'JO    J'lylo 

204  78  J  an  19 

4191 '4  Dec 

i2l6  Sep 

46        46»(. 

90  Sb    90-. 
»8a       91V 
20314201 

47-8    47  Hi 

473s    48'8 

47  Hj    43 

47        47  Hi 

47%    47% 

N.  Y.  Ontario  &  Western. 

6,600 

4334  May   2 

57-4  Jan2. 

40%  Jan 

64     Mac 

yOHj    911, 

ai",  9134 

91        917^ 

91        92% 

91  Hi    92  Hi 

Norfolk  &  Western 

30,210 

81      FoU2; 

93  u.^  Feb    1 

76     .Max 

83  Hj  Max 

•90       V2 

•90        92 

•90        92 

•s9        92 

•39        92 

Do    adjustment  pref. 

39  Hj  Apr  12 

96     Jau    6; 

91%  Feb 

ii6     Aug 

2l5     206  >4 

205      208 

204      206'-. 

204     205  Hi 

205     206% 

Northern   PaciUc 

2;,70o 

i.79i4May   2 

232  Hj  Feu  14 

165     Apr 

2I6H1  Aug 

•129      132 
•loo      108 
•128      \ii 

•129      132 

•129      132 

131      131 

♦128      131 

•129      134 

pacilic  Coast  Co 

t    Do    Istpref 

IIW 

Vii     Jan  10 

142     j'ne  5' 

78 14  Jan 

109.4  Oct 

-100     103 

•100      lu8 

•100      108 

♦106     103 

♦100      103 

lOo     Jau    5 

106     Jan  291 

loo     Jau 

108      Fob 

•127      134 

•127      134 

•127      134 

♦127      134 

♦123     134 

Do    2d  pref 

105  Hi  Jan  10 

135     May  S, 

85     Jau 

109      Oct 

13t'«  131 -fc 

13i>4lb2'e 

13234  l-^i\ 

134  Hj  13534 

135i4l36-'g 

1353413614 

Pennsylvania 

532,750 

122i2J'ly    2 

147  Hi  Jan  2   ! 

131  Hi -May 

148      Aug 

•70      ao"-, 
•106     niy 

•42  \    43 
•7s  Hi    82 

•10        45 

82        82 

•42        45 
•81        82 

•42        45 
82        82 

•41  Hi    44Hj, 
♦8  I'll    82 

reoria<fe  Kastern 

6(Jo 
4O0 

33     .\pr2.> 

75     May  2 

46  .-i  Jan  i5, 

37     Jan  24' 

27     Jan 
70     iMa> 

48^4  Apr 

t'lllsb.  Cin.  Chic.  &  St.  U 

I8734  Mar 

•106      108 
131  Hi  133% 

•106     108 
13278  134Hi 

•lo7     ll-.i 
132      134 

♦107  Hi  109 
130  Hi  133 

♦H/7Hj109 
130  4  13134 

Do    pref 

436,300 

loO     May  4 
112     May   2 

loSHi  Jan2, 
j;164  Jan  23 

105     Feb 
r79     Jan 

112     Mar 

130*^  133 

IJeodlng 

lAilstpret 

14334  Nov 

• as 

25',    i5^ 

63»4     64 
•t4        70 
•43  S.    44 

23        23 
•62  ■,    53  > 

74"^    7o»4 
•Il7>all8'4 

30"*    j7 

•ao-'4    99  s, 

•32        .a".. 

Jl:45'tl2^«8 

•32S    33  "u 

•M\    V:-.\ 

4»>,    43V 

• 92 

• 93 

492        92 

• 9J 

♦ 92 

32 

89  Si  Mar   1 

96     Jau  2'/ 

90     Max 

97     t>op 

• 95 

• 95 

• 93H2 

• 93Hi 

• 93I4 

2d  pref 

90     Apr3v. 

102     Jan  ^0 

84     Jan 

101     Nov 

25%    26^ 

26        26% 

25  Hi    26'.; 

25 14    26  ■» 

2573    2578 

Bock  Island  Company 

10,400 

22  Hj  J'lyi  3 

28%  Apr    2 

2  134  iJec 

37  78  J  an 

64        64  H. 

63  Hi    64 

63       6:;  3, 

ti2Hi    63 

•62Hi    64 

Do    pref 

l,::iOu 

60     J'ly    2 

63%Mar3l 

60  Hi  Nov 

85     Jan 

•64        71 

•t4       703, 

•64        70', 

•64        70 

•64        70 

St  L.&.S.FT.,  Isl  pret 

60      KiiU26 

7234  Apr    3 

67      Dec 

sl'4Mar 

•43        44 

44  H«    4434 

•4334    46 

♦4334    46 

•44        46 

Do    2il  prof 

21 '0 

40 la  J'ly  17 

51i4Feb    t 

43     Dec 

73  Hi  Mar 

2^3^    2.i-. 

23%    24 

24        24 

24        24'^ 

24        24  >4 

3t  Loois  Southwestern.. 

6.100 

20Hj.May  2 

27 -b  Jan  19; 

20     .Max 

27HjJaa 

52%    54% 

54  Hj    55 '4 

51  Hi    35', 

•54        5o 

•53        55 

Do    pref 

5,200 

43-'4May  - 

61. 2  J  an  24 

55      Nox 

66%  Apr 

76        77  Hi 

•.6'«    77^ 

75%    76', 

7479    7678 

77%    73 

■Southern  PaclHc  Co..  .. 

367,900 

61     May  2 

78      AuglO; 

6734  .Max 

72%  Feb 

lis      118 

liSHiUSHi 

U.5       118'4 

UsHjUSS 

II8H2HHHJ 

Do    pref 

72S 

116     J'ly    2 

120  Hi  J'ne  6 

11534  Jan 

122 '4  Deo 

37        37  H. 

37  Hi    37^4 

36 7^    37-. 

36%    37% 

3678    37 

Southern  v.tr.  cfs.  stinpeo 

30,800 

32 'a  J'ly  12 

4-'%  Jan  26 

23      Maj 

33     .Sep 

99>4    99", 

•.9H.100 

•99      100 

99H.    99  s 

•99        99», 

Do    pref.       do 

1,0)0 

97  Hi  J'ly  10 

103     Jau  16 

95      Apr 

L 02 'a  Sep 

S2-,    33 

33 '4    33% 

■i'lH    ■il-'i 

32 14    32 '4 

3  2 '4     3  2 '4 

'Pexas  &  PaciUc 

ihiril  Avenue  (N.  i".)... 

3,0J[j 

28      May   2 

39%  J  an  24 

2934  Apr 

41      .Mar 

•123      128 

•124      128 

•124      1Z3 

♦12^      12a 

123      123 

11" 

L-'3      AuglO 

rl39HJan  17 

I'iO      Dec 

4  1      Deo 

•32        33 

•32 >«    33 

3178      3178 

3178    a2 

•31  Hj    ;<2 

Toledo  Kail  ways  A  Lighl 

300 

29  Hj  Apr  23 

36     Jan2.- 

22  <4  Jan 

3714  Apr 

2  8 '4    2334 

2m.,    V>9 

2S^'4     28->, 

2'>34    -jy 

•27  Hi    23 14 

ToL  SU  L.  &  W.  V.  ir.  ctf« 

1,100 

25 '4  J'ly    - 

40  Hi  Jau  19 

34 '8  May 

43  4  Apr 

4S        48\ 

48^    43Hi 

4S'4    48'4 

48        4d% 

48 '4     43 '4 

Do    pref.  Yot.  tr.  oifs. 

1 .500 

43      riyl3 

597„Janl9l 

51'3i  Jau 

65      Apr 

BANK.S   AND   TKU:^T   COMPANIES— BROKERS'    QUOTATIONS 


Itnnkit 

XKW    rOBK 

A.etDa 

America*.  ... 
Aunt  bxch.. 

Aslor 

BaiieryPark 

Uowery'  

ilU(Ch'i«<&  Li 

Cemury  '. 

(Jli.i..fe  

ClLHllmm 

ClielxPaKic 


Bid 

A  Ik 

205 

215 

515 

530 

250 

236 

«50 

760 

135 

320 

335 

DO 

170 

175 

185 

700 

ibo 

IHIJ 



Banka 

Chemical 

Citizens'  (jtrl 

City 

Coal  <Sfc  Iron. 
Colonial  I1  ... 
Columbia ^  .. 
Commerce... 
Connolidated 
C'ni  ticlK^e' 
fiiscouni"  ... 
Kaxi  Kiver.. 

Fldeiily'i 

Fifth  Ave'  .. 


Bid 
141->2 
HI) 
t270 
250 
600 
425 
tl82 
160 
3:0 
1.10 
150 
200 
3-i>'i 


Ask. 


143 


170 


160 
4200 


Kan  kit 

Fifth 

Kirn; 

Night  &  Day 
14tu.Slreel"„. 

Fonrlli 

OallaUD 

Gartleld 

Oennaa  Am* 
German  Kx' 
aermama'i  .. 
Gre«awich ', 
HaiolllonV  .. 
Hi»nover 


Bid 

ASK 

340 

6s5 

710 

520 

200 

212 

217 

375 

too 

10.» 

ISii 

160 

410 

300 

290 

306 

223 

4 '.III 

.'ilO 

Hnnk.f 

Imp  ifc  Tr.ad. 
iDU-rboro",;.. 

Irving   

Jellorson^i... 

Liberty  

Lincoln 

M  an  hat  tan! . 
.Market  <&Ful 
Meclmnic.s' 
Mech  <&  TTa' 
Mercautlli; . 
Mercli  Kicli 
Mercliajiu'. 


Bid 

Ask' 

560 

380 

13.'> 

100 

•240 

250 

210 

500 

520 

1400 

1600 

290 

310 

265 

-73 

.;55 

J  65 

150 

165 

240 

.'50 

170 

IriO 

100 

Itnnks 

.Mctropoll.^l). 
MftMipidl'n',, 
Mtilornsll.^ 

Muliialji 

Nassanll   

Nexv  Amstcr 
New  Y'ork  C< 
N  Y  .Vat  Kx 
Now  York.. 
19th  WardT 
North  Amer. 

NorthiTii 

OrliMitjilt  ... 


Bid 

Ask 

405 

160 

170 

233 

300 

202 

212 

200 

1 200 

200 

iii6 

305 

312 

.100 

2  90' 

KIO 

160 

260 

-70 

i 

lianka 

Pacidc!! 

Park 

People'sli... 

Phenix , 

Plaxa* 

Prod  Kichli 
Klvermdoli  .. 

Seaboard 

Second  

StateT 

;Uth  SI  reel. 
r2th  Wardi 
23d   Wivrd^. 


Bid  I  AlIC 


240 
460 
300 
190 
370 
170 
250 
365 
700 
200. 
205 
3.'-0 

r.'o 


250 

4SU 

•200' 

600 
180 
28U 


•  Hni  ituii  AMke<1  pnof.s;  no  wiieH  were  m.-vie 
t  bJi.«:  at  Stock  t-xcUau^'e  01  at  auclKiu  tlim 


OU  tlllH  ilHjr.      i  L<MM 
we<-lt.      t  rriiiit  Co. 


than  1 
c«nitl 


0«  iilmroa.    %  KxriglitH.    ^| 
2»te«.        A  AiuKMrtiiieui  pai 


.State  baiikH.    a  l£x-<l 
L      uSold  at  private 


ividelid  and  riglitx. 
sale  at  UiU  ana*. 


(1  Nov  •look. 


30c^ 


New  York  Stock  Record— Concluded— Page  2  t^o^.  lixhh 


■>  J  OCh.-^~  h  j(-H  h.>  t     Ai\l'    L'Jiyhi^'J     .sAl.K    HliJ<:ii,y 


Sa'vi    ay 
AvfJ.  4 


in    \vi 


anoi-iioG-v 

61)       til 
71 '2    73 


4,7 

«a'> 

*4i) 
•23 

4 'J 

♦245 

•46'^ 
101 -'b 

*25 

•ai 

*24i2 
84 
373.1 

JOIt', 

3134 

•237 

*>i'8 

•29I2 

0734 

*4U 
GH'4 
•113 

•4 
•2l5'^3 
*30 
"70 

t 

iai" 

iiti^'j 

•210 
•102 

»im 

45^4 
I3OI4 
♦133 
*i25 
IdlHi 

36 
103  '4 
252  '-J 
►110 
*1334 
•50 
38 '8 
•lOi  ".^ 

•77  \ 

iyi4 

137  S. 

1914 

7ti-'4 
59 


♦150 

♦167 
I9I4 

50 
•43 
*80 
•J*)^B 

tiS 
•117 

17 
•84 

79 

tlUl-'4 

143-'» 

•94 

'SO 

Si's 

*14»4 
•52 
61 
99 '4 
•238 
0214 
"981, 
28  S, 
98 '2 
76 
♦106 
"154 


•-'O'V 

47 

3S 

19  H, 

42 

•.:5 

'ib\ 

49 

2B5 
18 
49 

26 

9.') 

243, 

84 

3S 

93 

■J3K 

9 

30 

6S'> 

2r<4 
45 

69 
114 
5 
28 
40 
80 
98 

15238 

lit)  34 

2*0 

110 

12 

4534 
137 
138 
135 
lOl-^ 

36's 
103^4 
^58 
130 

l-iHi 

t.4 

38 '8 
103 

5334 
100 

19', 
137 't 

19  M 

763, 

59'4 

86 
170 

96  "-i 
169 

19^6 

84-''8 
51 
46 
85 
60 
68 
li 
1 
8 


i8S 
17 


9-'4 
2  4; 
\ 


143 
96 
36 
91  ■■'a 
15-, 
64 
5iii4 
99-4 


246 

louTi 

28  '-.• 

9J 

76't 
115 
156 

84 


«93-H, 

•i->5 

•77 

•37 

•76 

4434 

•106 

"78 

391a 

106 -J 

*S7ia 

•108  »2 

44 -a 

•290 

91  »8 
•150 '4 


48 

9.;-', 
l;iO 

78 
38 
7  .1. 
443^ 

108 

SO 

39'.. 

10634 

33', 
lO^i^i 

44', 
310 

91=8 
157 
185 


A  lif/.  ti 


♦U2'Dll3f8 


156'.^  158 ', 
•91        95 
6141    t'li 
724    73IV 


2'l'« 
47 

•36  4 
lO-, 

♦40 
V5I4 
25 '4 
49 '4 

♦245 
18 
♦46  ^i 
\0:^ 
♦2473 
•90 
2478 

♦3  8 ''4 

■10034 

32  I4 

•911:, 

•^35 

•M4 

7'» 

SOi-i 

6734 

»20 
•40 
69  Hi 
•113 
•4 
♦26^ 
2  8  ■'4 
62 
♦95 
l.VlVa 
11 1534 
*210 
•102 
•il'u 
4412 
137 
13ci 
125 
lOl 
3.3  "a 
•103 
255 
•110 
•1334 
•00 

3834 

aoiiy 

5-^ '.J 
♦7V  i-j 

19 
13734 

19->4 

•77 
60 


•150 

96 14 
I6/-0 

19 
•o3>.^ 

5OI2 

46 '4 
•80 

60  Is 

U,3j 

•116 

15 

♦83 

80  A 
10-i'u 
143  •'8 
•95 

3d  3^ 

9II4 

15 
•52 

52 

9i,'  Wj 
*237 

52  1.1 

*9«l4 

v;9 
99 12 

7613 

•106 

•155 

60 


20 14 
47 14 
381., 
19  1.^ 
42 
2534 
25 
49 -"i. 

265 

18 

49 
103-fc 

26 

95 

24 'i 

hT\ 

3^15 
101 

33 

93  S, 
235 
9I4 
7'* 

31 

68 

21 

45 

70 

11'4 

5 

28 

30 

62 

98 
154^4 
U7it 
240 
110 

12 

45  H, 
1381b 
138 
135 
102 

36  Si 
104 
258 
130 

15  Sj 

63  li 

38'4 
lu^'.j 

541- 

90 

193» 
1373, 

20 

80 

61 

86 
165 

96I4 
1673. 

19 14 

84  H, 

50i..i 

46 's 

80 

60  "tj 

6734 
118'-, 

1638 

88 

81 
102  i-i 
143'Jt. 

96 

3  J 

9II4 

¥5 

56 

53 

99 12 
240 

53 
HJOI4 

29 
100 

78 
112 
156 

80 


4^14  4  3^(, 


1):^ 


ISO 

'1! 

37 

75 

45 

•10/ 


130 
78 
37 
751..2 
45 
108 
iHi^    8012 
39'8  411^ 
107  ig  1081* 
38 1^  393, 
lOS'alOd'.i 
45   451.2 
2<J0  310 

ois^-ei't 

150      1571.2 
1S5 


Tiifsiiaii      tVeiin'fctay 
All!).  7  Aui/. 


•Il2i2ll3'ii 


157  158', 

•IM   95 

621.J  67 

73   73 


20 '4 

47I4 
't?.H 

19 -i 

40 

24 

2  5 '4 
*48ia 

♦245 

1^'4 

46 
102 'e 
•25 
•90 
•24 12 

'  3S34 

KlO-fe 

33 
593I4 
Vi37 
■8'., 
6I2 
29 't, 
67 '9 
♦19 
*40 
6934 
113 'a 

-4 
♦26 
•25 
60 
•95 
15339 
•  1 1 634 
♦210 
•102 
llVi 
45iia 
13734 
il33 
■125 
100  V 
36112 

♦loa 

256ii2 
"110 
•1334 
•50 

31I2 
102 

5439 
•77'., 

1934 
135 -is 

20 
•76 

6038 

fi'd5'" 
96'a 

167 

19  >2 

841a 
53 

SiH 

60 
•671^ 
•1M5 

ISi^ 
•831a 

to 

♦102^2 
143-2 
*94 

36 
•9i'.j 

i5i« 
•50 

63 

9934 

<2;-;8 

53 

98 'a 

29 

9  J  4 

7734 
'105 
155^8 
•8  J 


20 ', 
47  V 
38 

19  ^ 
41 
25 
2.5  I.. 
491.2 

265 

18 14 
46'-, 
104 's 
2534 
95 
25 
871.2 
391.2 

100 '8 

33 

93 14 
215 
9 '4 
634 

39^4 

69I2 

21 

42 

71 

11378 

6 

28 
35 
62 

98 
15479 
U714 
240 
110 

1134 

46 
13838 
133 
133 
101  v. 

37  3, 
104 
2591-2 
130 

15  S, 

64 

3978 

102 

657, 
100 

193, 
138 'f 

20 ', 

78 

6078 

86 
170 

97 
167  34 

20  "4 
87 
53 
45  i' 
85 
60 1? 
68 '> 


1 13  '4  1 13  ■ 


1.-.6  157^ 
94 'a  94 -a 
67  6876 
73   76 


20 

46 

♦36 

•18 

•38 
231-2 
25-'b 

♦43 

♦245 
'I734 

47 
101  79 
•2334 
•90 

24  "s 

"38'4 

101)78 

•91  "a 

^245 


20 
463, 
38 
19 

4m, 

24 

251a 

49 

265 

18'4 
47 

I03I4 
25 14 
95 
24>a 
8?ia 
3a  "a 

lOO's 
321.J 
931a 

2iH 


A  111/.  <) 


■J12'all37t 


154      15';''8 
•93       95 
67 '4    673, 
74 -J    74 '.J 


19'%  20 

451a  461? 

•36  38 

•18  19 

•39  41 

•23I4  231., 

25 'g  25  iv 

•47  1.2  48 1.., 


15=8 

88 

81 
104 
143  »s 

■^6 

36 

92 

151* 

54 

53 -a 

993. 
241 

531.2 

29'-, 

993, 

78 
112 
155-% 

83 


4i'-2 

93^4 
132  •., 
•77 
-37 

76 

45 
107  . 

80  ■.. 

40.14 
108 

39 
1U9 

46 
300 
*9i'-i 
♦151 


49 

93 '4 
1321-2 

79 

38 

76 

45 
lu7'., 

Hi)\ 

411.. 
108  \ 

39I4 
109 

46  s 
300 

93 
153 
185 


■Sia 

9I4 

6I2 

6\ 

•28 

30 

68 

69  "a 

•20 

21 

•40 

43 

68  "a 

69  V. 

*ll.-i>all4 

•4 

0 

•26 

28 

•25 

31 

•60 

70 

•96 

98 

15238  153^ 

♦116 

117 

•210 

240 

•102 

110 

Sll 

11 

-44 

46i 

L36 
♦»33 

138\4 

138 

■125 

135 

100 14 

IOOI4 

37 

3734 

103'8  103  3p 

2551a 

2581-2 

•110 

130 

-1334 

15ia 

•50 

63 

39 14 

3915 

•101  Si 

102 

531s 

5479 

•77ialOo 

18'a 

183, 

135i«136 

20 

20 

•7  634 

78 

59'a 

60 

k 

86 

•160 

170 

96 

9634 

167 

167 

191a 

20% 

•86 

87 

51 

51 

45 14 

45  >4 

•81- 

86 

59  "a 

60 19 

•37 '4 

6814 

•116  la 

i-6'a 

151a 

•83 

87 

79 

7912 

^0334 

10334 

•143 

145 

•94 

96 

•3512 

36 

•91  la 

921a 

•1434 

1534 

•62 14 

54 

S.2ia 

53 

a;98'» 

\>i\ 

238 

238 

5314 

53 14 

981a 

98  S, 

29 

29 

9  8  ■^8 

99 

761a 

781, 

•106 

112 

•155 

196 

-80 

84 

a'^ 

8=8 

48 

48^4 

■9 -."4 

93 '4 

-I28 

135 

■77 

■78 

*35 

Si 

75 

75 

41 

45 

♦106 

108 

•78 

801.2 

40  >« 

40^6 

Bl05»8 

106  la 

3/34 

38', 

109 

109 

-46111 

47 

300 

300 

91=8 

91^ 

152 

152 

k 

185 

}263 

17^2 

46  la 
10034 

24 
*93 

23 
* 
"3714 
100 '4 

3934 
•91  la 
246 

*6l4 
2«l4 

69 '4 
•19 
♦40 

6^ 
11379 

•4 
•26 
*20 
•65 
*96 
151 
11678 
•210 
•102 

11 

•44 

1351a 

•133 

'125 

9934 

36 'a 
103 
251 
♦110 
•1334 
•60 

39 
1014 

52 
•78 

18'a 
135 
•I914 
♦7634 

5913 

* 

•i'os" 

96 

•16514 

•1934 

♦86 '4 

•48 

48 
•84 

60 

♦6714 

♦116>a 

1434 
•83 

78 
102  la 
•140 

93)2 
'3i5 

91 
•1434 
•50 

50\ 
•97  la 
23714 

53 
•99 

98 'a 

75 
•106 
'155 

80 


255 

18 
46>a 
10234 
24 
96 
23 
87  S, 

3^1-2 

li'l 
3 134 
931-. 
246 
9I4 
7 
28>a 
711a 
20  Sj 

43 

6812 

11379 

5 

28 

30 

65 

98 
153 14 
11678 
240 
110 

11 

46 
136 14 
133 
135 

loo 

33 
103  la 
257 
130 

151a 

631a 

39 
101 'a 


Jiriday 
Auii.  10 


XKW    YuliK   .STUCK 


SaLes  01 
in.e 
Week 


Jiani/e  lor  year  jwo'i    \Kaiiqe  lor  /rertoj.s 


»i  oa^it  01  liiO-mare  Lo' 


Low't      I     Hiith^m     I 


Vearnuod) 


/.ntuftt    I  Hnihf.il 


♦112  "a  1133, 


15534  157 
-91       95 
67  •*    08 
741a    74'., 


*193j 

46 

•36 
174 

•39 
23 14 
2512 
4918 

'250  , 
•16 
•45 
Kil 
•23 
*93 
234 


20', 
464, 
38 
17  4 
41 
23  I4 

25  78 

49  4 


18 

47  4 
102 19 
25 
95 
23 
874 
3734  •383i 
100  Is  100=8 
•30  4  32 
•914  934 
♦240  246 
•8'8   9I4 
•64 
•28  4 
714 
•19 
•40 
68  4 
•113 


7 
30 
72 
20  \ 
42 
69  I4 
114 


5 

27 
35 
65 


53' 
100 

19 
13614 

20 

79 

60 14 

86 
170 

97 
I6714 

20 

864 

55 

48 

86 

604 

68  . 
118  4 

15 

87 

79 
102=9 
143  4 

94 

36 

914 

16 

56 

52 

98  4 
237 14 

534 
IOOI4 

2834 

99 

77 
112 
155  S; 

»2l4 


43 
♦9234 
♦127 
78 
•36 
♦V4 
44 
♦107 
•77 
3979 
105 
374 
♦1084 

46 
♦2  DO 
♦914 
152 


48  >< 

93)4 
132 

78 

38 

75  4 

441. 
lOS 

80 

40=8 
106 

371, 
109  4 

46 
310 

92  4 
152 
185 


♦4 
♦26=6 
•20 
•50 
•95 
15134  15278 
1164  11534 
-210  240 
•102  110 
•104  11 
•44   46 
13479  1357g 
•133  138 
-12^5   135 
W7gioo 

36=8  37 

•10279  lui 

252  2544 
*110  130 
•1334  15  4 
•49   63  4 

3a&  3876 
1014  10  L4 

62-38    5^ 
♦78      100 

18  4    1334 
13614  139  4 

1979    1979 
•76       763< 

60       60  4 

• 86 

170 


96 
167 
104 

8(»'.j 

67 

454 

85 

60  4 

68', 


♦155 

96 
167 

19 
*86i4 
•48 
•43 
•83 

60 
•6/4 
♦1174  118-, 

14  4    14  4 
•52        64 

79        80 
101791024 
♦143      145 

944    944 
•35 
•91 
•14 

5334 

5II4 
•974 
♦  237 


524 
99 
•28 
99 
754 
♦106 


36 

92 

15  4 

5334 

51 S 
984 
240 


524 
99 
29 
99 
763. 
112 


154  41544 
•80        85 

•84      8-8 
♦71       73 
2:474    474 
•91        93-4 
*123      lao 
77       77 
354    36  4 
7479    74  7s 
44=8    44''f 
5 107  4  107 '-i 
•784   8'.)  4 
40        4034 
105      106 
374    374 
•108 -.2  109 
•43        47 
300     300 

914    914 
♦150     158 
* 185 


Twin  City  Rai»i<l  Iranalt. 

1)0    jirff 

I  [moil  I';ici(lc 

^'  Do     |irnr 

Uuit  llj-H  I  nv't  ol  San  Kraii 

IJO     \tVbt 

Uiuteil  KyKof  St  Lou.  pre! 

WaliaNli 
Do    prof 

Westt-ru  Maryland 

Wheeling  A  ).,alce  Kilo... 

Do    Islpref 

Bo    2ct  oref 

Wisconsin  Central 

Do    pref 

Industrial  iic  Aliacell 

Adams  Express 
llis-Clialniers 

IJo      pre! 

Amalgamated  Copper 

Amer  Agncult  Cheroical . 

Do      pret 

Amer  Beet  Sugar 

Do    ptPf 

American  Car  &  Foundry 

Do    pret 

Amencan  Cotton  Oil 

Do    pret 

American  Exi.res.s 

Amencan  Grass  Twine  .. 
Amer  Hide<Si  Lieather 

De    prel 

American  Ice  .Securities. 
Ajnerlcau  Linseed 

Do    pref 

American  i»comotive... 

Do    pref 

Amer.  Slalt.  ctf.s.  of  dep... 

Do  pref.  ctfs.  of  (lep.. 
Amer  Pneumatic  Service 

Do    pref 

Amer  Smelters  Seopret  Ji 
Amer.  smelt' jf  &  Kertu'fr. 

Do    pre! 

American  Snutt 

Do    pref 

American  Steel  Foundr'a. 

Do    pref 

American  Su^ar  Jtetimn.^' 

Do    pref 

Amer.  Telepli.  &  Tele?... 
Amer.  Tobac.  (n«'w).  pref. 
Amencan  Woolen 1.. 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  ttas 
runsw.  Dock<fe  C.lmp'i 
Buttenck  Co 

Cientral  Leatner 
'  Do     pref 

Colorado  Fuel<&  Iron 

Do    pref 

OoL  &  Hock.  Coal  &  Iron 
Consolidated  Ga.s  (N.  Y.). 
Corn  Product*"  Kefg. 

Do    prel 

Distillers  Secant's  Corp. 
Siectric  Storage  Battery. 
Federal  Mminj;  &  Smell'g 

Do    pref 

General  Electric 

International  Paper.. 
Do    pref 

International  Power.. 
Internal  Steam  Pump. 

Do    prel 

KnickerDocicer  Ioe(  Gliic, 

\Jatlonal  Biscuit 

i^  Do    pref 

Kat  Enameling&Stamp't; 

Do     pret 

XatioualLead 

Do    pref 

Xew  York  Air  Brake 

North  American  Co.,  ue^^ 

Faoitic  Mail 
eop.  Gas-L.cfc  C.  (Cliic, 

Pitt-suurgli  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    nref 

Pullman  Company 

}>ailway  Steel  Spring... 
XiDo    pref 

Republic  Iron  <ii  Steel . . . 
Do    pref 

Sloss-Sliellield  St.  ifc  IroL 
Do    pre! 

Tenn.  Coal,  Iron  &  KB... 
Texas  Pacific  Land  Trus'. 

I  Tnion  Bag  &  Paper 

U  Do    pre! 

U.  S.  Cast  1.  Pipe  db  Foun. 

Do    prel 

United  States  Kxpress... 
U  S  Realty  &  liuprove'ui 
U  S  Reduction  &  lietin'g 

Do     pier 

United  States  Rubber 

Do    1st  pi'ol 

Do      2d  pref 

United  States  Steel 

Do    prel 

Virginia- Carolina  Cbom . . 

Do    pref 

Virginia  Iron  Coal<fc  C 

\ yells  Fargo  &  Co 

VY  est'n  Union  Tele' gpli 
West'gh'seEl  iSsMf  g  asser 

Do     Islpref 


300  108  '4  J'ly   3  122  '4  Jan  22 


407,700 

Im 

O.oOi 

6,11- 

3,600 

40U 
],.0( 
l,S-)0 

90t 


500 

100 

8.300 

1,500 

4,501 

25 

155 

"wi 

2,000 


138  4  M">-  2 
9i  -2  '•lav  'i 
5'>  A|>i2' 
.'.'<  Apr  20 
84'a  Aiirl'J 
1879  ;'lyl2 
40 4  J an  3 
3 .'  Jan  :- 
16  Apr28 
.Mtiy  2 
Apr  27 
May  2 
Jly   2 


36 
22 
23 
44 


2i;  i21(i  .J'nell 

1,0;K)    16     J  ly    3 

800    45     J'ly:  7 

103,561      9238.T'lyl3 

3o0    20     Jiy    3 

93     Apr 23 

204  May  2 

85      ->a!:22 

32'4  J'lyl3 

9'^  4  J'ly  13 

28     Mi.y   2 

90)»J'ne2o 

l5     Apr26 

779.viuy   i 

6    J'nel3 

27     J'ue2b 

21,314    35i4Jan    2 

174  May  7 

38 'g  May  4 

14,500    53^4  'May   2 

500  110 'a  May   2 

4     ,rue2t> 


40U 
300 

87',606 
1,0D0 


2.485 

(;5>- 

24,000 

8 

7,940 

610 

73,000 


1.845 

1,260 

7'i,3u0 


25  Jan 
2-3^  --Vug 
60     Aug 


160  -2 
99 '4 
98 
93  4 
87  4 
16  4 
53  V 
44  4 
213^ 

4 -,4 

2'.J  -2 

33 

64 


Jan  21 
■Ian  2 
Jan  18 
Jan  17 
•Ian  13 
Jau  24 
Feb.  7 
I'lie  4 
Feb  6 
Feb  6 
Feb  6 
Jan  17 
Jan  15 


'-255  Ang  '.' 
27 'c.)an  2  i 
67     Jau  24 

1J8',  Febl3 
34  ii>  Jan  2  - 

102  Jan  .-5 
:{5  Jan  6 
894  I  ail  i- 
47  a  J  an  24 

105  Jan  2, 
4414  .Tan  11 
95     Jan  10 

249  4  Jan  26 
W-i  Jau  15 
10  Jan  26 
43  Jau  2) 
72  AuglO 
294  Jau  ''■i 
53 79  Jan  2i; 
78 4  Jan    4 

1204  Jan  16 

6  4  Apr   .1 

2979  Apr   5 

5434  Apr  16 

8>i4  Aprl2 


105      Jali  1I2J  -i  Apr 

'iV<'i\  ^la> 

113      Jai: 

954  Nov 

■/I  1-  Jail 

64  4.;aj. 

80     J'ly 

17  4Ma.v 

37      -M" 


964  J'ly  "^3  101-,  Jan  18, 
138'aMaj  --1174  Jan  18 
114  .)'iie2»'l30  Jau  12 
2uO  J'ly  6; 220  Jau  25 
102=8 May  3  lu7     Jan  -6 


2,110 

13,70u 

1,250 

126 

5,580 


1,40U 
700 

6,600 

2,400 
500 
400 
3i'0 

2,100 
300 


2,100 

10^306 

1,925 

300 

800 

400 

50 

300 

10 

7,775 

43d 

200 

2,500 

400 

1,500 

2,000 

4,100 

'  '30G 
800 

loo 


2,20 
130 
300 
200 
600 
7^90 

2,3V)0 
250 
4(j0 
314,657 
62,bOO 

4.350 
200 

1,200 
400 
700 
200 


10     Apr  30 

40     May   2 

12  7  4 -May  2 

132-4  Apr  30 

130     J'jyl8 

96     J'ly    3 

32     J'nt30 

101     J'ly  13 

223  4  May   4 

119      Apr27 

13 14 J'ly    9 

40      Apr  16 

344  J'ly    8 

100     J'ly    3 

404  May   2 

85     J'ne29 

17     May  2 

130=9  Apr  2  7 

184  3K'lyl3 

74 'a  May   2 

51     Jan  30 

81*4  Jan    3 

138     Jan    4 


154  Jan  17 

5314  Jau  17 

157     Jan    8 

140     Jan  19 

144=8  Jau  19 

109     Jan  22 

48     Jan    6' 

110)8J*n24 

300      F'eb  13| 

178     Jan  i3 

21=4  Apr  14 

70      jiuy   9 

49 's  Jau  24 

107  4  J  an  24 

83\  Jan26 

1124  Jau -'9 

26\  Jan31 

I8I34  Jau  23 

23     Apr    4 

8534  Apr    2 

65=8  May  9 

874  Jan  19: 

199     Jan  22 


:7 
15 
36 
20 
20 
45 

J  236 

13 

46  '-a 

70 

20 

1-9  4 

23 

77 

31 
j;914 

273, 

89  4 
J20»4 
434 
6 

29  4 

2434 

15  4 

36 

33 
.103-4 

7934 

1114 

16i 

I   99 

678 
I     354 

130 
133 
131 

9178 
20=8 
93 

1004 

175 

1078 

50 

40 
1024 

38 

80 

1134 
175 


Xo< 

.Ma 

Ma< 

Ma. 

Apl 

Jai 

Jni; 

>!:.■ 

i-Ma' 

Jau 
Jau 
Feb 
Xo^ 
Jau 
Ma; 
Jail 
J'ly 
J'ly 
Jai-' 

.VUl 

.I'll' 
Oct 
J'ly 
Jau 
Jau 
Jan 
Jan 
Dec 
Dec 


I60  'J'iie 
1 1 .-.  1 3,  1  )io 

im».i  >-eb 
9'.'  'a  Dec 
9  .  -2  1  >••« 
~5  Nor 
24  4  >-ep 
48  Feb 
30  DtO 
193,  Mar 
48  Feb 
2 -'a -Mar 
33 4  Aug 
64  4  Oct 

J250  Feb 
24-4  Dec 
6-.     Feb 

111-,  Dec 
29  4.^pr 
95      Aug 

;;5  Dec 
89  Dec 
43'*»Apr 

104  4  Apr 
40 '8  Deo 
97      Feb 

246  Feb 
14  Jau 
11=8  Deo 
55 '9  .Mar 
36  Dec 
23  Deo 
48  4  Apr 
764  Dec 

1223,  Apr 

3  4  Xor 

26      XoT 


Sep  1 102 
Jan  ;170"6 


Jau 
May 
Jau 
J'ly 
J'U^ 
Ma) 
Ma\ 
Dew 
Jau 
Jau 


137 
250 
110 

1838 

67  4 
1543t 
141 
148  4 
10939 

474 


Jaufl084 
Ma". 


91  J'ly  3;il2  7gjan 
160i4J'ly  1311814  Jan  9 
17  J'ly  2»  26 '4  Jau  15 
82  4.Marl6!  90  Jan  13 
48  J'ne30fx95  Jan  29 
28  Jan  15  60  May  e 
79  Jan  11  92  Mayl4 
5479 j'jy  0  68  Jan  15 
62  May  '-  714  Feb  6 
113-2Jan    5  llrii4  Keblu 


12  .May  '- 
85  Mar  17 
^m     May  '- 

1004  J 'ue  7 

133     J'lyl- 

91 4  J'ly  14 

2.334  j'liei- 

88     J'lyi3 

13  4.Uuy  : 
60     J'ly    ; 

.May  1 
.May  '■ 
J'ly  i 
May  - 
J'lyi; 


43 
95 

218 
44 
973, 


22  4. U 


ay 


91  .May 
684  J'ly  13 

106      J'ly    b 

129  Jan 
60      .May 

74  J'ly 

67  -2  J'ly 

43  la  May 

90      J'ly    3 
1"J      May   1 

754  J'ly  18 

'-'4      Mar   1 

60      Mar2'- 

38      J'ly  13 
21015^  J'ly  13 

75      May    - 

32^  J'ly  13 

9834  J'ly    3 

31      Jly    o 
104      J'ly    3 

38      May   2 
233      Mai-23 
j;91     Mar20 
1504  J'ly    6  176 
180     J'ne26ll83 


J^S".,  Jau  15 
88  4. Mar  8 
95 's  J  an  19 

1064  Jau  2- 

16334  Jau    5 

1,07  Jau  12 
514  J  an  19 

103  Jau  2 
17=8Mar31 
62  4  J  an  19 
64  >6  Jan  24 

105      i'eo    1 

247a4  Jan  15 
62.J4  Jan  15 

107  JauJ^ 
39     Jau 12 

110 4 Jau  y 
97  s,  Jan  12 

113     Apr   " 

a;165  Jan  12 
864, 1 'I, e  9 
151,  Jan  19 
84  Jau 18 
53  Jan  17 
9'o79  Jan  24' 

13^  4  Jan  26 
94-,  Jan '-i- 
40"'8j'ue  5| 
81  j'ue  6 
58  4.1au2'.i 

a;il5  Jau  15 

x87m  J  3^15 
46I4  Jau20 

113 14  Jau2ti! 
38     Jau    2 

117 4 Jau  2 
5u4  Jau24 

300     Aug    2 

914  Jan  26, 

Jan    5j 

Jau  2-2 


Dec 
Jau 
Dec 
Sep 
^:o^ 
Maj 
Aug 
May 

2^0\ 


x.ii  '9  Jan 
76  May 
60     Jau 

75  Jan 
169     May 

184J'u. 

76  4  i'e'i 
48  Oct 
26  Dec 
78  4  Ma) 

10  Jau 
52     Aug 

HO     Aug 

11  Aug 
80  Aug 
244 Jau 
97=8  Jau 

140  Ma) 
95=8  Nov 
33  Ma> 
974  Ma\ 
I24JI.V 
45  4  J'ly 
33  Si  Jau 
87      Feu 

230 
30 
93 
15 
67 
Ho 

100 
68 


X215 

22 -> 
60  4 
474 

I1154 
59 

105 
20 

214 


Not 
Dec 
Dec 
Nov 
Dec 
.Mar 
Apr 
Dec 
Ang 
Jan 
Dec 
Nov 
Mar 
Dec 
Feb 
Dec 
Jan 
Oct 
Nor 
Mar 
Mar 
Dec 
Mar 


Ma> 

Ma) 

Jau 

Jau 

Jau 

Jau 

Jan 

—     Jan 

374  Jan 

8-'>8  J  ut 

68      Ian 

1979  Jau 

794 Jau 

nlO  Dec 

77     Jau 

18     Feb 

35     Jai 

33=4  Jai. 

983gJau 

75     >,'o\ 

2479  .Mai 

9034  Ma) 

2334  oep 

1034  Ma} 

Ho     Jut 

J22<i  4  Dec 

92     Jau 

152     May 

187  4  De* 


544  Dec 

89  4  Feb 

I45      Not 

1  104  Not 

192      Mar 

23  4  Deo 

88  4  Lee 

100  Feb 
4079  Feb 
88^,.-Vpr 
63  De« 
69  4  Deo 

12034  Mar 
31 4  Apr 

94  Apr 

89  4  Dec 
115  Sj  Dec 
1 6834  Nov 
107     Apr 

5334  Deo 
ills  4  Apr 
21  -May 
80  4  May 
58*4  Dec 

101  4  Oct 
258      Aug 

63  4  Dec 

106  Nov 
36  4  Dec 

lu8  Dec 
lU8  4Feb 

130     Feb 

148  Dec 
66  Dec 
154  Oct 
82^4  Dec 
48  4  Deo 
9734  Apr 

134  Feb 
98  4. Mar 
404  Apr 
734  Aug 
584  Sep 

1 18  4  Apr 

I   3334  Deo 

43  4  Deo 

107  Deo 
38=8  Deo 

118-4  Deo 

524  Feb 

260     Feb 

95  4  J'ne 
184  Apr 
197      Apt 


BANKJS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


iianli.>i 

0nion  Exclil 
United 

U  S  Excha'cl 
Wasii.H'lit.sV 
W'ehi  .siiie".;.. 
■Vorkvilloi'    . 


BBOOKLY.N 

BoroiisUT)... 
BroaUwayl,. 
Brooklvtili  . 


Bid 

Ask 

210 

220 

109 

114 

125 

130 

225 

600 

400 

l.'.O 

100 

145 

155 

Bonks 

BROOKL'TN' 

First 

Home  Banki 
Mauufactrs'. 
Mechauics'ii  - 

Nassau 

Nat  City 

North  Sidell. 
ProspectPk") 

Terminal 

Uuioull . 


Bid 

Ask 

390 

160 

400 

298 

260 

■275 

300 

375 

150 

i65 

150 

215 

N.  T.  crrr 

Bankers'  Tr 
BotvrgQreen 
Broad  wayTr. 
Central  Tr'st 

Colonial 

Columbia 

Comnionw'th 

Empire 

Equitable  Tr 
b'ai-m  Lo  A  Ti 


Bid 

Ask 

500 

520 

6450 

470 

155 

162  4 

■2050 

3150 

380 

395 

250 

270 

85 

310 

315 

515 

14-25 

Trust  Co's 

Fif  til  Ave  Tr 

Fultdn 

Guaranty  Tr 
Guardian  Tr 
Knick'rb'k'r 
Law  T  I  <feTr 
Lincoln  Tr. . . 
Manhattan  .. 
Mercantile  .. 
Metropolitan 
MortouTrust 

Mutual 

.Mut.Allianc< 


Bid 

Ask 

565 

300 

340 

520 

225 

1200 

2924 

300 

625 

475 

496 

860 

590 

830 

115 

120 

210 

213 

N  Y  Ll£e<fcTr 
New  York  Tr 
StandardTr't 
TitleGu  <fc  Tr 
Tr  Co  of  Am. 
Union  Trust 
U  S  Mtg  &  Tr 
Unit  States . 
Van  N'deuTr 
Washington 
Windsor 


Bid 

Ask 

975 

1010 

715 

730 

410 

440 

590 

a  10 

740 

750 

1390 

1410 

440 

460 

1325 

1375 

310 

325 

400 

245 

260 

Trust  Co's     Bid    Ask 

BROOKLYN 

Brooklyn  Tr 

Citizens' 

Flatbuali 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

L  Isl  L&Tr. 

Nassau 

People's 

Williamsi)'-- 


400 
170 
260 
325 
350 
185 
190 
450 
290 
265 
340 
•;-!i) 


415 
180 

335' 

36(1 

193 


31tt 


i65 


Bid  and  asked  prices;  no  sales  on  this  day.     i   Less  than  too  shares.     <:  Kx-righta.    &  New  stock,      c  Kt-dividend  and  rights. 

Sale  at  Stock  Ex.cluuige  or  atftuotiou  this  week.    0  iiz.  stock  dividend.    «  Trust  Co.  certiticates.    H  Bankd  marked  with  a  paragraph  (H)  are  S.^:.is  '.j  i:: .-». 


New  York  Stock  Exchange— Bond  Record.  Friday.  Weekly  and  Yearly 


OCCt'l'VINt;    I--OUK    l>A4iKS 


BUNDS' 

K.  T.  STOCK  KXCHANOK 
Wkkk  KNUINQ  ACOVST  10 


II 

.<tH>30 

rflHoO 

.fcli'Vt 

.fcl'.US 

.fcl'JlS 
.AT.IOT 
.AlUlIT 

...I'.i'jr. 

yi4-o4 


li.  >.   t.overiiiiifi 

XJ  S  28  consul  re>:i»t<>roil 
U  S 'Js  consul  comH>u.. 

U  S  3«  roiri.stcroti 

U  iJ  S4  0«>u;«>i> 

V  S  js  rt'>,'  .small  luuxls 
U  S  3s  coil  small  l>ou<l» 

U  S  4s  rotfiatortHl 

U  ^  4.4  oou|>ou 

U  S  4a  rcpist«>red 

U  S  48  coupon 

PltUjppiue  LsUinds  4s. 1 

Kort'Um  tJoTortiinout 

Japant'so  Ciovt  ti.s  su>rr>:.li'll 

2il  sorioa  lis U'll 

£  loan  4'-2S  cU.s  full  ixl.lit'Jo 

2(1  »ene.s  4  W-s  ctfs  full  paul. 

£  loan  4.S  OLf.*  full  panl..iy31 

Rcpul)  of  Culitt  ,'>s  oxt«»n  ilcbt.. 

U  s  ot  .Mexico  s  t  K  is  "'  l*^^-' 
Gold  4s  of  iy04 Itf54 

State  Securitlcii 

Aiabama  class  A  4  to  5 1900 

Cla.ss  li&s lilOi'. 

Claws  U  4s I'JOU 

Curreucy  fuuiliu*:  4s lil'.'o 

Dlst  ot  Columbia  3-t>5s iyj4 

Louisiana  uew  oousoi  4s..iyi4 

Nortli  Carolina  cousol  43.1910 
6s 1919 

So  Carolina  4  HiS  '^0-40 193;; 

Teuu  new  setUenient  os.-lUlo 
Small 

VlFKinla  tuna  cloOl-2-38...  1991 
68  Uef erred  Brown  Bros  otfs. 

Knilroat! 

Alabama  Cant    ^M  So  Ry 
laba  Allill  iSee  At  Coast  Line 
Albany  A  Susq    .Se«  Dei  <fc  Huil 
AUesiicuy  Valley  ieePeuu  KH 
Allep &  west     He^  Bull  R&V 

Ann  Arbor  1st  k  4a /il99."> 

Atdi  X  A;  ri  be — Gen  n  4s.ly9;'> 

Iteiostereu 199^ 

CouT  s  4* 1966 

Warrant*  for  50-yr  conv  4s.. 

Adjustmeui  g  4s /tl99..> 

Registered ^1996 

Staiupetl /tl995 

Debeniures  4s  SeriesE.1907 

Sene.1  F 1908 

Series  0} 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  D\v  1st  g  4.S..1928 

All  Knox  tfe  N    aee  L  <fc  N 

Atlantic  Coast  Isl  k  4s./il9o-2 

Charles  <fc  Sav  Ist  K  7s..l93l> 

6av  f&  W  1st  gold  Os..  1934 

Isl  ijolrt  58 1934 

Ala  Midlst  KU  gold  5s  ..192b 
Brun«&  Wl8tgug4s  ..193S 

L  <k  X  coU  !?  4s 0195" 

HilSpUca>&(7  gug4s  ..191& 
Atlantic  di  Lanv  See  Soulli  Ry 
Auslui  <fc  X  W    SeeSoa  Pacific 

Bait  <fc  Ohio  prior  Ig3'as.l925 
Registered A19-23 

6oia  48 ^194.'' 

ReKisieretl ^194.b 

PJun&M  DiTl8lK3>usl925 
PLE<t  WVaSys ret  431941 
Boatliw  Uiv  Ist  gSHjs... 1926 

ReKlstered /ilU26 

Mouon  Rlv  Ist  gu  K  08. .1919 
Cen  Ohio  R  Ist  c  g4':js..l93() 
Pitta  Ciev  &  Tol  Isl  g  6»  1922 
Pitta  &  West  1st  g  4b. ..1917 
Bat  Creek  dcS  ^«  Mich  Cent 
Beech  Creek    /See  X  Y  C  &  H 
Bellev  <fc  Car    iiee  Illinois  Cent 
Bklyu  <te  Moutaolt    Nee  Long  1 
BrunsdB  West  Aee  Atl  Coa.st  L 
Bullalo  N  Y  <&  Erie    -See  Erie 
Buttaio  R  <fc  P  gen  g  58...193 
All  <fc  Weal  l8t  g  4s  gu.. 199ft 

CI  <fc  Mall  1st  tru  g  5» 1943 

Rocli  <fc  I'llta  Ist  g  68. ..1921 

Consol  Ist  g  68 1922 

BafUio  <&  .Southwest  6e«  Ene 
Bun  A  busq  Islref  g  48.(tl951 
Bur  C  R  <k  N     .See  C  R  I  &  P 

CAaiuMla  buQlh  Ist  58 1908 
'2d  6s 1913 

Registered..... 1913 

Carb  ic  filiawn    A^e  111  Cent 
CaroUna  Cent    bee  Scab  Air  L 
CarUiave dc  Ad    Aee  X  Y  C  &  H 
Ce<l  R  la  *  4  X     iee  B  C  R  &  N 
Cen  I'.ranch  U  PlBtg4s...l94*> 
Cen  iiranch  Ry    tyee  .Mo  Pac 
Cent  of  Ga  RR  Let  g  &8..pl845 

Cunsol  gold  58 1946 

Regu.tere<l 194^ 

lat  pref  income  g  5n pl946 

ad  pref  income  g  6s pl946 

S<1  i)ref  Uic<iiiie  g  58 pl946 

Cliatl  Div  puriiion  g  48.1961 
Mac  <fc  Nor  Div  Ist  g  58.1946 

Mid  <»a  <fe  AU  Div  58 1947 

MobUe  DlT  late  58 1946 


A-O 
A-O 
FA 
J.J 
J.J 
.MS 
y-J 
J-D 
»/ 

J.J 
J-J 
J-J 
J-J 
b'-A 
J-J 
J-J 
A-O 
J-J 
J.J 
J.J 
J-J 


Q-J 
A-O 
A-O 
J-D 

Not 
Xov 
M-N 
F-A 
F-.\ 
F-A 
F-A 
F-A 
FA 
M-tS 

M-S 
J.J 
A-O 
A-O 
M-N 
J-J 

.y-N 
J-J 


J.J 

y-J 

A-O 
y-J 
.M-N 
M-N 
J-J 

ti 

.\I-S 
A-O 
J-J 


.M-S 
A-O 
J-J 
F-A 
J-D 

J.J 

J.J 
M-S 
M-S 


J-D 

F-A 
M-N 
.M-N 

Oct 
Oct 
Oct 
J-D 
J.J 

J-J 
J-J 


iVte* 

Friiinv 

Auijust  10 


104»4  100  >, 
104».  105'.; 
103  Sj  lot 
103S  104 


103  V, 

UI3»<  104 
U)3»4l04 
129  130 
129  130 
109      


UOO     Sale 

*  99S4  Sale 
t    94  Si  ^ali, 

♦  91»(,SjUe 

t    82^4    S3V, 
*106».  Sale 
I    9.S34  100 

94        94 1-^ 
hesa  are  pr 


115 


101 
129 


loss, 


96 


27 


91        94 
102  »8  Sale 

101»4 

102=8  iwUc 
102     , 

96ae  Sale 


93i4Sal<. 

99  St 

98      

964 

95% , 

94      .  ... 
91'8 


1001^  Sale 

•ISsSi 

129^8 , 

114^4 

1114j 


92^4 

94     Sale 

■ iHh 

102^8  Sale 


89  "tj    91 
9734  Rale 
89  -b  Sale 


11912120 

113      

i-iii^"";! 

95     

lOOaglOO'e 
105a»  1066b 

94 

U7Vil23 
111      lll»4 

Ill's 

yai-i    «8 
90        91  »* 
^7        89 


108 '4  . 
108 '4. 


Week's 
Kano*  or 
Last  Salt 


Loui 

IliUh 

104 

J-lv'O 

UMV 

10 IV 

103'-j 

Auir'Oil 

103:'4 

107 

104  4 

103S 

IO3I4 

129-S. 

129% 

111 


104 
J'ue'0'2 
Oct  '06 
MHy'06 
.-Vuir'iU! 
MttV'OO 

129% 
May'06 


99 '4 
99 '.j 
94% 
91 
,><2:'4 
106  4 


100 
99  s, 
94  \ 
914 
S3% 

106 


•^^4  J'iy'Oi) 

•4 14     y4  >4 

ices  0  n  tUe  U 


199 
89 
271 
r26 
101 
81 


a^ix 


101 
109 14 
1024 

in 

1174 

106  4 

101 

122 

120 
9534 
954 
94:>4 
254 


Apr'OO 
Oct  '00 
MiU'02 
iM)ir'02 
J'ne'06 
j)ec'04 
J'ly  '01. 
J'ue'06 
.Miu-'Ol' 
J'ly  '06 
Dec '04 
Mar'06 
25  4 


91 

102  Jfl 
103% 
10:^% 
102 

95  Is 

95 

92% 

99% 

98-4 

1004 
994 
98  4 
97 
994 


91 
102*4 

J'ly '06 
102- 

Aug'OO 

Sep  '06 

93 
May'06 
Apr'U6 
Jau  '06 
J  an  '05 
Nov'04 
Oct  '04 
Feb '06 


1004     101 


132^8  Jau '06 

112%  Jau '04 

114%Nov'06 

99  4  Mar'06 

93  94 

95^4  Aus'06 


9i  944 

95  J'ne'Ub 
1024  lo3 
102^4  J'ly '06 
91  j'ue'Oij 
97%  98 
89%  904 
92-sJ'ne'O 

108  4  J'ly '05 

109  Apr '05 
liy4Mar'04 

97     J'ly '06 


ll94Ply'0G 
1014  1014 
103  Api'97 
124  Apr'OO 
128  4  Feb '06 

964J'ly'06 

100%  100% 
105%  105% 
106=>4  Jan  '06 


95     Mar'06 
119     May'06 

uiu    ur 

113     Apr '06 

98  98 

904        91% 

87  8S 

93     J'no'OG 

116  4  Dec' 

1 1 5      Nov'05 

115  4  Auu'" 


5° 


Xanne 

Since 

Jnnitaru   1 


.Vo"/.,i„.        //!,//! 

...  IlM'slOl  >• 
lU.i  10  1% 
102-'4  lU.i  ^ 
102%  104  '4 


103  10;  , 
102%  104 '„ 
129  12!W, 
129%  1:12 '4 
108%  111 


96%  101% 
97  >4  101  '4 
904  9f>'s 
894  i»3% 
82        88 

103>4  lOS 
98%  101  4 
92%    96 

of  $5fu  X. 

100%  101 


136 

426 

22 

'39 


43 


24 


32 


1174118 


101      101 
122      122 

"o'di^'bo'.", 

94%  "'jO-'i 
20        23  4 


90  99 
100      104  4 

99  4106% 
100%  106  % 
100  "4  102% 

91  98^4 


91        97 


98%    95^4 
100  4  lOU  4 


9841014 

98%  102  4 

132%  132  V 


994  99  4 
90  95  4 
95%    99  4 


034    97 
93        95 
101      106  4 
100  4103  4 
90  4    92 
95%     99% 
89%    93 


97      100 


11641104 
10141014 


124      1-21 
127      12&4 

954    09  4 

1004103 
105      108-4 
105% 106% 


91        95 

il9  121 
109  114'-. 
113  113 
93%  99 
MO  4  93 
754  91 
93        94  4 


N.  Y.  STOCK  EXCHANGE 
WKRK  ICNI>INH.Anoi7ST  10 


.199 
.1940 


Jen  BRA  Hof  Ga  col  ir  6s  1937 
OonlotN  J  iron'lgold  6s.  1987 

Registored /il987 

Am  Dock  tVa  Imp  gu  68.. 1921 
1.*  Jc  Hud  K  sen  gu  g  5s  1920 
Leh  lb  Wilks  11  Coal  6s.  .1912 

Cou  ext  guar  44a «1910 

N  \'&  l.K)iit,'ilrgeii«4s  1941 
Oent  Pacific  See  So  Pacillc  Co 
('has  &  Sav  .see  All  Coast  Lini' 
Chesifc  Ohio  g  6s  ser  A../il908 

GohU'.s olOll 

Isl  cousol  g  5s 1939 

Registeri-il 1939 

Geuerivl  gold  4  4s 1992 

Registered 

Craig  VaUey  1st  g  58 

Rife  A  Div  lstcong4s..l9S9 

2d  consol  g4s 19S9 

W'ann  8^)^  Val  Isl  g5s..r.lll 

Greenbrier  Ry  lstgug4H  '40 

ChiCifc  All  RR  rot  g  38...  1949 

Kailwan  Ist  lion  343... 1'.'60 

Registered I960 

Chic  BiirUfc  y— DenvD48  1922 
Illinois  Div  34s 1949 

Registered 194ii 

Gold  4s 1949 

Iowa  Div  sink  fund  6s. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Soutliweslem  Div4» 1921 

Joint  bonds  Hee  Great  XortU 

Debenlure  6a 1913 

Uan<&  StJo3Con.sol6a..l911 
Cliio&  Elllrof<fcimpg48l956 

ist  8  r  cur  63 1907 

Ist  consol  g  63 1934 

General  consol  lsc58 1937 

RegisteretU 1937 

Chic  <fc  Ind  0  Ry  1st  5s. 1936 
Chicago  &  Erie    See  Erie 
(;hic  Iu&  Loulsv  ref  6s.. .1947 

Itelunrting  goM58 1947 

Loiuav  N  A  <fc  Oh  Isl  6s. 1910 

Chic  Mil  &  St  P  term  g  5s   1914 

General  g  4s  series  A..<198y 

Registered el9yy 

Generaig  34s series  B.«1989 

CUlc<fc  LSuDivgSs 1921 

Cldc*  MoRiv  Div  5s...  1926 

Cliio&  Pac  DivOs 1910 

Chic&  P  Wlstg53 1921 

Dak<fc  GtSog58 1916 

Fai'  &  Sou  iussii  g  68 1924 

Ha.slJB  DDiv  lst7s 1910 

lst68 1910 

I  cfc  D  Exteu  18178 1908 

LaCro3se&  D  1st  os 1919 

.Mineral  PointDivos 1910 

80  Minn  Div  1st  6s 1910 

SouthwestDiv  Isl 6s 1909 

Wi8<&  Minn  Div  g OS....  1921 
MU&XolslM  L  63....  1910 

Isl  consol  63 1913 

Clilc<feXortliwcon8  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  343 1987 

Registered h1987 

Sinking  tund  Os... 1879-1929 


M-N 
J-J 

J-J 

M-N 
Q-M 
M-S 


.\-0 
.VO 
M-N 
M-N 
M-S 
MS 
J-J 
JJ 
J-J 
M-S 
M-N 
AO 
J-J 
J- J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

iM-N 

aa-s 
J-J 
j-o 

A-O 
M-N 

M-N 
J.J 

J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 


Registered 1879-1929 

Sinking  fund  5a. -.1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  68 .1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

BegLsleretl 1933 

Des  Mo  &  Minn  Ist  78.. 1907 

North  lUinois  Ist  58 1910 

Oil  C  F  <fc  St  Paul  1st  5s  1909 

Winona  &  St  Pet  2d  78..  1907 

MULS<fc  West  Ist  g69  1921 

Ext  &  Imp  8  fund  g  5s  1929 

Ashland  Div  1st  g  6s..  1925 

Midi  Div  l8tg6s 1924 

Convertible  deb  os 1907 

Incomes 1911 

Chic  Rock  Isldfc  Pac  68...  19 17 

Registered 1917 

General  gold  4s 1988 

Registered l'J8,'S 

Refunding  g  4s 1934 

Coll  trust  Series H  4s  ..1910 

J  48 1912 

M  48 1915 

N48 1916 

0  48 1917 

P4s 1918 

Chic  B.  1  <fc  Pac  RR  4fl..2002 

Beij'iHlea-ed 2002 

CoU  trustgold  58 1913 

Bur  Ce<l  R  di  No  Isl  68.1906 
Con  1st  &  col  trg  08...1934 

Registered 1934 

ORIF<fcNWl8tgo5s.l921 

M&  StLl8tgug7s..l927 

Choc  Ok  ao  O  gou  g  5s  .ol919 

Consol  gold  6s 1962 

Keok<fc  DesM  Ist 5s 192; 

Clue  .-^t  1^  <fe  N  O    See  111  Cent 


■?« 


JD 

l^F 

-B'-A 
F-A 
.M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
Al-N 
-M-N 
A-O 
A-O 

M-a 

M-N 
F-A 
M-S 
M-S 
M-N 
M-N 
F-A 
M-b 
J-J 
FA 
M-X 
J-J 
J.J 
J-J 
J-J 
A-O 
M-N 
H-S 
M-N 
M-N 
M-N 
M-N 
.M-N 
.M  N 
M-S 
J-D 
A-O 
A-O 
AO 
J-D 
J-J 
MN 
A-O 


jHrice 

tTUlau 

August  JO 

Jliil  Ask 

106% 

126      

108  4  iVa" 

1044 


lOls 

lot '4  1014 


104 
10/ >« 

116  4 : 


117  4. 

io7''^iof% 


100 

96 


77 

'99" 
91 

ioi% 

106 
100% 


100 

',  iikV 

.     80  4 


Sale 
Sale' 


102% 


loo 


103 '-4  104'* 
109% 


102%. 
131s. 


ll?*, 
il6"  lis"' 


129 
1124 
lOo"* 
106 


llo 


107 


90^4 
IO114 
U2  4 
104 
HO  4 
i06s' 
12-2 
106  4 

loos 


94 
1114 


,U% 
.08 


107%. 
101  . 
1044. 

102%  , 
109  S. 


i^o% : 

101%. 


97     balo 


lliu 


109 


Week's 
Kange  or 
Last  Sale 


108%  Auir'O.'') 
126%  120-'4 
127  Aug'Ou 
112%  Muy'06  ... 


I- 


Ao 

"2 


102      Miii'06 
102      J'ly '06 


104 

107 

11/ 

116 

107% 

104 

112 

100% 

W>  '4 
II314 

99% 

80 

76% 

80  4 
102% 

91 

1)64 
1014 
110% 
100% 
103 
104>4 
100 


J'ne'06  . 
Mm '06  . 

1J7 
J'ne'Oii 

107% 
Muy'Ol. 
Feb'Oo 
J'ly '06 
Muy'06  . 
FebT)5 
Feb'"6 
Aug'OO 
71,. '4 
lMu)'06 
J'ly '06 

Ul'4 

Fob '06 
101% 
Jan  '06 
J'ly '06 
Jly'Otf 
JJay'oO 
J'ly '06 


104%  J'ly '06 
Uu  J'ue'06 
9&%J'B«'06 
102%  J'ue'06 
13U  J'ly-Otj 
116%  J'ly  nm 
ll»4I'o«>'0«. 
116     J'ly  OB 


iu;i 


106  4 
i06  4 
1U4 


114 


130 
1144 
107  s 

ao8  4 

107% 
10»4 
93% 
116% 
116% 
103 
1114 
110 
1374 
113 
106 
1 82  4 
1114 
106% 
105 
106% 

iis;% 

103% 
115 

102% 
101 
97 
10<( 
il» 
114  4 
109 
107  4 
U02% 
i'i4 
106  4 
10b% 
liy 
117 


100% 
100% 
123% 
111% 
I2e  4 
123 


116 


IWi      

lt7'4llbS 

117      

WW 


94 

9/ 

94 

91*1 

HO% 

90 

894 

78 


Sale 
1004 

isalu 


8alti 


92 
117% 
'1094 


98 


1054 

100     

100  4109 


J'ly  "06 
J'nc'i.^a 
J'ue'O* 
Mar'Ob 

107% 
J'uw'04 
J'ne'oo 
Oct  '05 
J'lio'oy 
Apr'OU 

111% 
J'ue'06 
J'ly'Olt 
J'ue'06 
Aug'04 
Apr'OO 
May'Otj 
Apr'OO 
J'ly '06 
V'eu'uC 
Apr '06 
Muj-'06 
Ifeb'VO 
J'ly '06 
J'ly 'ViO 
J  'ly  '06 

arovyji 

J'ne'06 
Feij'06 
J'ly-oe 
J'ue'06 
J'ly '06 
Alai'04 
J'ly '06 
Jau  '04 
J'ly'Oti 
Feo'06 


106% 

104 

102  4 

1234 

117% 

142  4 

128  4 

106», 

109 

1174 

117  4 

\ti 
10» 

93% 

W7 

9/H 

96 

93 

894 

90 

78 

70 

91% 
103% 
117% 
I '20  4 
111 


iSi'C'Ot 
Dec '05 
J'ue'06 
J'ly '06 
May'OO 
Feb '02 
Feb '06 
*ep  '06 
Sep  '03 
J'ly '06 
J'ly '06 
100% 
J'ly '06 

J'ly '04 
Deo'Ot 
Nov'06 
MayOi 
May'06 
M»r'U4 

78 
DeCOi 

»2% 
May'Ofi 
J'ly '06  ... 
Mar'03  ... 
Nov'OS  ... 


100     102% 
102%  107 
1(^4 '4  104% 
ys     160 

l0a4lV7 
10«>4ll2% 
94%    96-04 
fU  03  4  104% 
1S»       iS9 
1164120 
11841184 
1144118% 

180     137 
1) 3  S 1 1 4  4 
10'/      108% 
10841084 
10*4111 


iM\ 


47 


is 


SI 


106%  105  4 
HI  May '06 
108     Apr '06 


Hange 

Aiitce 

January  J 


120%  i:u  ' 

125  4  131% 
11.:%  113 


foj' 
loo 


102'-i 
1024 


103 
107 
116 
114 

ior> 

104 
112 
10 
96 


10% 


'.111% 
7'' 
76 '4 


106% 
1104 
119S 
116 
109 
105 
112 
1024 
96% 

99% 

h-2  4 
82 


HO-'a  10'2% 
91         954 

ioi"  105% 


U» 


•a?" 


Uo%  llM'4 

107  4  108  4 
1114115 
107  4110  4 


111%113 


18241824 
11141134 


1 06  io8% 
106%  106% 
112%  1 16 '4 
108%  10S% 
115  116 
12a 4 126 
t02'^  105  4 
iOl      lO'J 

w7     1004 


ll»      113 
1U41144 
108  4  109% 
10T41074 
IO'.i%  104% 


I0«4li^4 


U<(     11/ 
llT     117 


i02  4102  4 
1-22  4  1-20  4 
1174118 


l'2«s  12b4 


117  4  l'20% 

11741194 

99      103% 

9tf      102 

V'2%     \)1 


iHJ4"8U4 


714     8t4 


laW4I02  4 
117% 119% 


lOff     106% 
111     111 

loa    111% 


.>U.«>CKLI...,1>E0IJ5>    UO.>l>.-^— Continued  on  .Next  I'lute. 


f*trpci  Knilway 

Brooklyn  Rap  Tr  g  5s 194L 

Int  refiinil  c<>nT  g  4s  '200"' 
BkClty  1st  con  5s.l916.iy4l  I 
BkgCOit:  Scon  gug  58.1941' 
Bklyn  Cu  El  Isl  g  4-58.1950 
Sl.unped  ini.ir  4-58         1950 

Kings  Co  El  Ist  g  48 1949 

Slainped  guiir  4h    .        1949 

Nassau  tiec  gu  g  4V .'"'.1951 

Conn  I'.yA;  List  A  refg4i2N'51 

M«Jii|>ed  guar  4  4s 1951 

Den  Con  Tr  Co  let  g  6s.. .1933 

Den  lYam  Co  con  g  68..191(] 

Ivt  f  nit»-il  l»t  con  g  4  4a.  1932 

Havana  Eloc  consol  g  5s.  1962 

iDter-.MetcoU  44» 1956 

Ix>ui»  Rt  Co  Isicou  It  5S..1H30 
ManiU  Elcc  Ist  &  coll  5h.1953 


A-O 

J.J 
J-J 
M-K 
FA 
FA 
K-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
FA 
A-O 
J-J 
M-8 


•104% 

94  4 

103% 


106 

95 

106 

IO6 

IU64sale 


85 

1 02  4 
100% 


91 
66 


93% 

90S 
84 

"94" 


94 
tiale 


IDS 
954 
J'ne'OC 
J'ue'O'i 

106  4 
Feb'Ot. 
May 


105 

95 
107 
100 
106 
UO 

■J  I 

91 

("6     J'ly'   ■•■ 
102      .Mar 
1024Apr  • 

96     J'uu'OO] 


eu-'Jt.i 

lay'od 

91     ! 


46 


8 


104%  109 

914100 

[106     H<7 


100 
106 

no 
1   90 

I   S9 
-■! 


liM 

1  1  3  < 

111) 


liiJ 
j%l'r- 


94  4  J'ly '06' 
94     J'ly'O' 

83%         -.T> 
109 

98 


'l«7 


90  4  91;-, 
92%  '■':.\ 
so%   90  , 

9^"  i'0O4 


."Street  ICalUvny 

Met  8t  Ry  gen  col  tr  g  os. 
lief  u  4h 

Bway  <S>  7"tii  A  v'ii't'o  g'6'» 
Col«fc9lh  Avlstgu  g  68. 
1a-x  Av,t  p  K  Ist  gu  g  5.S 
'I'hinl  Ave  Rll  con  gu  48 
Third  Ave  Ry  Ist  g68.. 

.MetWSEl(ChlC)lstg48. 

.Mil  El  Rt  4  L  ;iO-yr  g  6«. 

Minn  St  Ry  Ist  coup  5s.. 

-V  on  Ry  A  Lt  gen  4  4s  . . 

-.1  Jo  Ry  Lt  H&P  tMlg68. 

St  Paul  Ciiy  Cab  coag  is. 

UnderKTound  o*  Ix)U  5s.. 

i:nlou  El  (Chic)  Isl  g  5s.. 

I  nited  RRsSaii  Krsf  4». 

lluitwl  RyMSt  L  Ist  g  4m. 

W  Chic  8t  40-yr  con  g  5s. 


1907  F-A 

2002' A-O 

1943 

J-D 

1993 

M-S 

1993 

.MS 

2000 

J-J 

1937 

J-J 

1  y3.S 

r-A 

1 92|-, 

FA 

1919 

J-J 

1936 

J-J 

1937 

M-N 

1937 

J-J 

1908 

J-D 

1946 

A-O 

19-27 

A-O 

1934 

J-J 

1936 

M-N 

r%noJi 
1% J 


107%nOV1084     10841 

'   84% 1   84  4       «i4i 

110     11a    11104     llf>SI 
H44H8    l)J»     Jly'O* 


1011084117 

Ul   fl3       92 
<-v  11 


11-J411* 

»'J 

lib-,  1104 
01%    9i4 


00 


114 

95     Sain 


83        83% 
84% 


1124J'ly'06J 
«l  tfl4 

n»4J'iy  ■">« 

ta-^J-gr 'ikJ 
lUtf  J-ly'06 
iw7  4ii'ut>-Uti 

90  WO 


114  4NoT'U6 
94-'4        'rfSS 

106%  J'ly '06 
83  4  83  •« 
«0%Jly'oe 
»tf      ItiO'Vl 


■M 


4U 


110  116=4 
113  11J4 
il'J41164 

91         96  4 
1164119 

93  4    93  4 
low      lO'.l 
I0T4  107  4 

HU%    92% 


934    WM% 


71        HH^It 
86%    WO 


*Nu  prtou  Friday;  iatealpdoeUila  woek.    alnieJaa     aVauA^ur    eDueMajr    yUu«j'ue    /tjjuej'ly     *;DueAuK    uDuaovl       pUuoAlor    «OpUaab*l« 
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N.  T.  STOCK  KXOMAXOE 

WiCKK  KsiJiNo  Ar(;i;.ST  10 


Oiuo  bt  i^  <&  Pitts  nee  f  enn  Co 
Chic  Bt  P  M  A  0  con  Cs...l9:J0 
Cons  Bs  reduc«cl  t/O  '.i^jS.\'>'M) 
Oh8t±'&  Miuu  I8tfi68l918 
Nor  WlHConHin  1st  6H...iy:«i 
Ht  P  <fe  S  City  l8t  g  H8...19UI 
Chicago  Ter  Trans  g  48. ..1947 

CoujK>n  ort' 

Chic<fc  West  Ind  gen  K6»f/iy;V2 

Cliic  <fc  W  M  icli    see  I'ere  Mnrcj 

Choc  U<fc  Gulf     AeeCRI&P 

Cln  H  <fc  JJ  2<1  gold  4V,8...iyS7 

CinL)  A  X  l8t  gug68...1941 

C  Find  A  Ft  W  lHtgu4HK."^3 

Cln  i  &  W  l»t  gu  g  4s. 1953 

0  I  Bt  L  <fc  C     A««  C  O  C  <fe  St  L 
Cln  H  &  U     ;^f«  O  C  C  St  t, 
Clearfiel<1  <fe  Alah    fiee  B  R  <S.  P 
Clev  cm  C  &  Ht  h  gen  g  48  1993 

Cairo  Dlv  let  gold  4s....l93S> 
Cln  W  &  M  Divl8te48.1991 
BtLDlv  Istcol  tr  g4s..l99U 

KeglHt-ored 199U 

8pr  <fc  Col  Dlv  iBt  g  48. .1940 
W  W  Val  D1.V  l8tg48...194U 
O  I  St  licfe  C  consol  08..  192(1 

l8tgold4R ....fcl930 

HegisUTtsd fcl936 

Cln  8  A  CI  con  let  g  Ss.  .192« 
OCC&  1  COU80178 1914 

Cou8ol8lnkIund7H 1914 

General  coiiSol  gold  t>8.19o4 

Hegistereil 1934 

Ind  Bl  &  W  l8t  pret  4s.  1940 
O  Ind  <fc  \V  Ist  p£  OS.. .1(1938 
Peo  <fc  East  l8t  con  48... 1940 

Income  48 1990 

01  Lor  <fc  Wh  con  Ist  g  68.193.{ 
Clev  &  M  arietta  See  Penn  11 K 
Clev  &  Mahou  Val  g  68.. .1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  lat  g  48 1947 

Colorado  &  Son  Ist  g  48.. .1929 
Colum  &  Greenv    See  So  Ry 
Col  ife  Hock  Val    See  Hock  Val 
Col  &  Tol    See  Hock  Val 

Col  Conn  &  Terra    See  N  &  W 
Conn  <fc  Pas  Klvs  Ist  g  48.1943 

Dak  &  «t  So    See  C  M  <fe  8t  P 
alias  &  Waco    Se^MK&T 
Del  Lack  &  Western  78.. .1907 
Morns <&  Kssex  l8t78...1914 

1st  consol  guar  78 1915 

KegiBtered 1916 

Istref  gug  Si^s 2000 

N  Y  Lack  &  W  Ist  68...  1921 

Construction  5s 1923 

Term  <fc  imi)rove4a 1923 

Syr  Blng  &  N  Y  Ist  7s.. 1906 

warren  Ist  ret  gu  g  3  '2.S.200O 

Del  <fc  Hud  l8t  Pa  Dlv  78.1917 

Registered 1917 

10-yrconv  deb  48 1916 

▲lb  <fc  Sua  conv  3^b 1946 

tten8<&  Saratugii  Ist  78.1921 
Del  Kiv  RR  Bridge  See  Pa  RK 
Denvcfe  R  Grist  con  g  48.1936 

Consol  gold  4*28 1936 

Improvement  gold  58...1928 

EioGr  Westl8tg48 1939 

Mge  and  col  trust  48A.1949 
Utah  Cent  1st  gu  g  4a  ol917 
Rio  Gr  Bo  gu  See  Kio  t*r  80 
Des  Moi  <fc  Ft  D  <Se«  M  cte  St  L 
Dee  M  &  Minn  See  Ch  &  N  W 
Des  Mol  Un  Ry  Ist  g  6s..l917 
Det  M  &  Tol  See  L  8  &  M  So 
Det<&  Mack  Ist  Ueu  g  4s.l995 

(iold  48 1995 

Detroit  Southern — 

Ohio  Sou  Div  Ist  g  4s. ..1941 
Dul&  Iron  Range  Ist 58..  1937 

Registered 1937 

2d  68 1916 

Du)  Short  Line  l8tgu  5a. .1916 
Dal  So  Shore  <fc  Atl  g  68. .1937 
L'astot  Minn  6eeStPM&.M 
fjast  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  Jol  <fc  East  1st  g  6s. 1941 
ElmCort&lNro    SeeLeh&S\ 

Erie  l8textgold48 1947 

2d  ext  gold  68 1919 

Sd  ext  gold  4  48 1923 

4th  ext  gold  68 1920 

6U1  ext  gold  48 1928 

1st  consol  gold  78 1920 

Ist  consol  g  fund  78 1920 

Erie  Ist  con  g  4s  prior..  1996 

Registered 1996 

18t  consol  gen  lien  g48..1996 

Registered 1996 

PenncoUtr  g  48 1951 

60-year  conv  4s  A 1963 

BnttX  Y&  Erie  1st  7s.. 1916 

Butt  &  S  W  gold  6s 1908 

Chic  <fc  Krie  Ist  gold  6s. .1982 

Jert  RR  l8tgug58 al90y 

Long  Dock  consol  g  6s. .1935 
Coalifc  RR  1st  cur  gn  68.1922 
DockcS;  Imp  1st  cur  6s..  1913 
N  Y  cfc  Green  L  gu  g  5s. 1946 
^f  Y  Sus  <&  W  1st  ref  6s.  1937 

2d  gold  4>28 1937 

General  gold  58 1940 

Terminal  Ist  gold  6s. ..1943 

Regis  $5,000  each. ..1943 

Mid  RR  or  ;^  J  1st  g  6s.  1910 

Wllk<fc  Kalstgug5s.l942 

Kv<fe  Ind  Ist  con  gu  g6s..l926 


J-T> 
J-D 
M-N 
J-J 
A-O 
J-J 


J-J 
M-N 
M-N 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
Wl-N 


Q-J 
A-O 
A|,i 
A-O 

J.J 

J-J 
F-A 


A-O 


M-S 

M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
J-D 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


M-N 

J-D 

J-D 

M-S 
A-O 

A-O 
J-J 
M-S 
J-J 


M-N 

M-N 
M-S 
M-8 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 
J-J 


trice 

Fri'lav 


Hxil  A3k 

130     ISj 

•si'lh. 

133 

vio^'.'.'.'.'.'. 


'M\ 

ll'.i'-j 


lOG     108 


101  >3 
100 


102 
100 14 

99 
100 

99 


106  "12 

93>2 

iio>i ; 

US'*. 


lOO^f 


127 12. 


.103 


•    98'« 

72'.^    73 
109-'4 


II215.... 

72        74I2 
91^4  Sale 


106     . 
12  i«^! 


120^4. 
106-4  . 
102%  . 
102  Hi. 

127  ; 


108     109 

•Ill's  113'-.. 

132  ■,.... 

09'vlOOVj 
1 04  \  108  \ 

*106»4 

95  ■«  Sale 

8838 


9312 

92        y3. 


89 


llO'2ll2Si 


114     117 


111-4  .... 
108*4  109*8 
111'^.... 

10038-.. . 

130»a.... 


101 12  102 


90'-iSale 
90 

103''^  104  >2 
I2OI4.... 


119»8li!l 

102  J« 

131      134 
1H>2 


Il5«s. 
115?,  . 


117*a. 


106 


112 


112 


Ween^t 
Hani/*  or 
Last  Sale 


Low 
lai"* 

93 
133 
1293, 

120^4 

101  iv 

100 

113'-i 


HlQti 

J'ly  '06 
Dec '03 
J'nc'06 
Mar'Ol 
J'uo'06 
.Miij'Oti 
Auk'06 
J'lio'06 


113     Oct.  '00 
107  4  J'ly '06 


91     Mar'OC 


102 
100 
100 

99^8 
100 

99  »4 

94  »2 
105 

99=8 
101 
113 14 

118>2 


102 

100 
J'no'06 
J'ly '06 
Oct  '04 
Feb '05 
Aug'03 
Jan '04 
Ang'Oe 
May '06 
,l'uc'06 
J'ly '06 


134     Feb '06 


104'3Nov'01 


97  97 

72     J'ly  '06 
llSiaMar-OO 

lie's  Jan 'Oi 


74  Vi 
91  Sa 


74  Si 

l'l''4 


104^8  Apr'OG 
1'20  J'ue'06 
121  J'ly '06 
127     J'iie'05 


126*8  Mai '06 
112  Ma' '06 
102-T9      102ab 

lO'i^gAug'oe 

102      i!eu'03 
Feb '06 
Aug'Ol 
109*2 
111 


133 

149 
108 
111 


142i2Mai'05 

99=8  99  »f, 
108  Mar'06 
107     J'ly '06 

95  *8        95  *< 

88\J'ly'0t. 

j)7     Jau'02 


110     Sep '04 

92  92^8 

9634  Mar'06 

89*2J'ne'06 
113  J'ly '06 
ilH*2Fe0'06 


lia-a     112*2 


116*4  J'ly '06 

107*5  Jan '06 
114SFeb'06 
109*4  109*4 
116*4  Jan '06 

103  Feb'05 
130*2     130*.^ 

133  Feb 'Ob 
lol         102 
100*4  Apr '06 

90*2        91 
88     Nov'04 
93*2        93*-.) 

104  '.0?34 
127  Nov'05 
104^  Feb '06 

nsi^,    ii9=f, 

102^4  Dec  05 

134  134 
118  J'ly '04 
11638  Dec '05 
121*2  Oct '05 
116  Aug'06 
103  Feb '06 
106  "2  J'ly '06 
118     May'06 


107     J'ly -06 
111         11: 
116     Apr '06 


No 


116 
6 


10 


Uanne 

Siiic 

Jamiary  7 


102     105*4 

100     100*4 

100      101 'h 

99''8  103 


71 

h«o 


126*8  126*4 
112  lU^s 
Wi      102^8 

10i*2  104*4 


107 
105 


Low    MiQli 
131      136 

131*'4  135^4 

i'io  ^i  ivii-C 

100*2  101  i-j 

98      100 '4 

113      114:'m 


107*2  112 


91 


91 


100*t,103*'j 
101      103 
112^  113 
118*2  122 


134      135 


96*2  101 

6y        SO 

115»all5»2 


79  *s 
96  S 


10478  107^8 

120  126*s 

121  127 


[33      133 


11U*4 

117 


99     101*4 

106*2  108 

107     lOtf 

94*4  100 

86*2    92 


92 
96 


99*4 
96^4 


89*3    9334 
112      114 
112*2  112*2 


112>2ll3'2 


116*4  119-\ 

107*2  107  *-i 
114  114*2 
107*4  109*4 

115*4  115*4 


128  "a  13  4*2 
133  133 
99*4  102 

100*4  100*4 

89*2  93*2 


yl    98 
100^4  109  7t 


104=8  104-H 
118  1223.1 


134  135  *ti 


116  118 
103  103 
105  110 
115*4  116*4 


107  109*4 
110  113 
116  118 


IUtM>S 

N.  y.  STOCK  E.XCIIANGE 

WnKK  K.voiso  .\ui;usr  lo 


Erie  <fc  I'ltli)    *ee  Penn  Co 
KvariH  &  T  H  iKtcons  (58.1021 

Istgeuenil  gold  5« 1942 

MtVeruoii  l»t  gold  68. .1923 
Sail  Co  Branch  Ist  g  5H.193ti 

I.(*urgo  €fc  So  See  Ch  M  i^  St  1' 
lint  (&  I'ere  M  See  1'»tc  .\1;ii 
KlaC<fe  Penin  >ve  .'^ea  Air  l/iiic 
Fort  St  U  D  Co  Ist  g  4*28-1 '•>■'<  1 
Ft  W  <fc  Den  C  Ist  e6H....1921 
I't  W<fe  RioGr  iHt  g48...192^ 
/  '  al  Har  <k  K  A  See  So  P;tc  (  'm 
^  'alHife  Hofl.S82  Int  5H.l'.il;i 
Georgia*  Ala  .See  Sea  A  Line 
<la  Car  €&  Nor  A'e?  Sea  A  Luit- 
Georgia  Paciric  See  So  Kv 
'ilia  V  G  <k  Nor  See  So  Phc  Co 
'Jouv  &  Oswegat  See  H  Y  Ceni 
Grand  Rap  &  I  lid  AeePenuRH 
Gray's  Pt  Tenn  See  St  L  S  W 
Gt  Nor— C  B  &  y  coll  tr  48  192 1 

Registered.  A 192) 

.Greenbrier  Ry     See  Clies  tfe  O 
GuU&sllstrof  Ji  tgos  <^1952 

Han  &  ,St  Jo    See  C  B  &  y 
ousatonic  See  N  Y  N  H  <fe  H 
Hock  Val  Istconsol  g4'28.1999 

Re  gistered 1 ',  \;9 

Col*  H  V  1st  ext  g4H..194,-< 

Col  &  Tol  iKt  ex  4h Iit55 

HoUKl  K  &  W  Tex     See  So  Pac 
Hou  8t  <fe  Tex  Cen  See  80  Pac  Co 

Illinois  Central  1st  g  48. .1951 
Registered 1951 

1st  gold  3*28 1951 

KKgi.ste!e<t 195] 

Extended  Ist  g  3*28 1951 

Ist  gold  3s  sterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

LN  O  cfe  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

IiOuisvDlvcfeTerm  g3*2S.1953 

Middle  Divreg5a 1921 

OmaliaDiv  Ist  g  3s 1951 

St  Louis  Div&term  g  38. 1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Spring  Div  Ist  g  3*28. ..1951 
Western  Lines  Ist  g  4s. .1951 

BeUev&Car  1st  6s 1923 

Carb  <fe  Shaw  1st  g  48...  1932 
ChioSt  L<fe  N  O  g  58...  1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Meinph  Div  1st  g4s...l951 

St  L  Sou  Ist  gu  g  48 1931 

Ind  Bl  <fc  West  See  C  C  C  &  St  L 

Ind  Dec*  W  1st  g  6s 1936 

1st  guar  gold  68 l;)35 

Ind  111  <&  la  1st  g  48 1950 

Int  <fe  Great  Nor  1st  g  6s. .1919 

2d  gold  6s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58..1938 

Gold  48 1951 

JeHerson  RR    See  Erie 

Kal  A  cfe  G  R    see  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  *T,  S  &  M     See  St  L  <fe  S  F 
KC&MR&B     Se«StL<feSF 
Kan  C  <fe  Pacific    See  M  K  <fc  X 
Kan  City  Sou  Ist  gold  38. .1960 

Registered 1950 

Kentucky  Cent    See  L  cS;  N 
Keok  <&  Des  Mo    See  C  R  I<feP 
KnoxvUle  &  Ohio    See  So  Ry 

Lake  Erie  &  W  Ist  g  58.  .1937 
2d  gold  58 1941 

North  Ohio  Ist  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Deh  Val  N  Y  1st  gu  g  4*28.1940 

Registered 194(> 

Lehigh  Val  (Pa)  cons  g  48. '2003 
Leh  V  Ter  Ry  Ist  gu  g  68.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  68.1933 
L-eh  &  Nf  Y  1st  guar  g  4s. .1945 

Registered 1945 

EIC&N  Ist  pi  68 1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh&  Wilkesb  SeeCentofNJ 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g5s.A1931 

Istconsol  gold  48 A.1931 

General  gold  4s 1938 

Ferry  gold  4*28 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  goldos 1934 

Guar  ref  gold  4s 1949 

Bklyn<fc  Mont  1st  g  68. .1911 

1st  58 1911 

N  i:B<fcMBlstcong5sl93o 

N  Y&  RB  Ist  g  58 1927 

Nor  SliB  Istcon  ggu58ol932 
Louisiana  &  Ark  1st  g  5s.  1927 
Louisv  &  Nashv  gen  g  6s.  1930 

Gold  6s 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

6-20-yr  col  tr  deed  g  4s. 1923 
EH<fe  Nash  1st  g  6s.  ...1919 


J-J 

A-O 
AO 
A-O 


JJ 
J-C 
J-J 

AO 


J-J 

Q-J 

J-J 


J-J 
J.J 
.A-O 

F-A 


J-J 
J-J 
J-J 
J-J 
AO 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 

J-u 

FA 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J.J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
.VI-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
AO 
J-D 


H-ice 

hriiiaii 
Avijvxl  I'J 


Bid  AhK 

117% 

IOC  Si  109 


103*2. 


Weetc'i 
Uaitge  or 
I. Oft  SaU 


a:  V:' 


Loio  Jtiuh 
VZ'i  Oct  'OS 
109*-^J'ue'O»5 
114  Apr  "I 
100*4  Feb '06 


113 
83 


103 

nz*4  Hi 


90 
103 


98  >«  Rale 
97*s  ■'ah- 

101*2 


105 


10<)      

9934  loi 


108*8. 

ioi" : 


101 -2. 

i  03  "2 104 '4 


102  *2  . 


81 


110 

104*4 

ion 
95  I2 
9  J  »2 
70 

106 

102 

104 

100 

106*2 
92  "2 

123 
78*2 
82*2 


91 


9934 
117      , 


120*2. 


9934 


105      

102      . 
98*4  100 

116*2  118 
' 102 

7v' 

' Ill* 

6li 


72^8  Sale 


115  , 
11034. 
108 


109     \0Q\ 
IO634 


'118 


110*4  , 
9438. 


107 


llH'e  . 

100*4  , 


98-2 


97 

ibo' 


110 


105 


lOO.'s  Salt 

IIIi;!il3*e 

97*2    98 
110*2 


Mar'9S 
113 


87     J'ly '06 
103         103 


073, 
97 '^ 


9«?*.: 

97=*, 


102     AugOO 


106        IOC 
105*2  J'ly '04 

101)      Miij'((6 

100*4  J'ly 'oo 


Dec '05 
104*. 
J'ne'ot) 
J'lyOO 
J'lie'oe 
Oct  '04 
J'ly  '06 
OCL  '01 
104*4 
May'i)6 
->!  iir'03 
J'ly  '06 
.M!iv".t9 
Apr '06 
Muy'Ot 


93*2  J'n';'06 
101*sOct  '99 
100  Kov'OO 
10734  Jan  '06 
122     Dec '05 

•JO     Nov'it8 

11934  Mar'04 
93«8  .Uay'04 


110*2  Jan '05 
103     Nov'04 

1  OS's  Jan '06 
107*2  Dec  02 
loo     Jly'06 
1  16*2Jly'0 
102     Aug'Ot 

77'4-Viig'ite 
lll*4J'Ue06 

86     Mar'Ot 


727e       73 
63     Oct  '00 


115  ATig'06 
llO-'j  J'ly'Ol 
117     Jan  'i'6 

109->s  1093». 
112*8Xov'il6 
98*4  J'lie'OL 
11834  Apr'Oe 
109*-jUct  '9! 
ll'-'SgApr'Oi 

yesiMayoo 


113'f,  Jan'06 
106*4  Jan 'Otr 


115     J'neH)6 


95  "2       95  *•, 

102      Xoy'05 

99*4  Oct  '05 

96'8J'ly'0l' 

110     J'ue'04 

100         100 


1035(1  J'ly 'Ot 
112  MHr'02 
111  Jan '06 
112*9 J'ly  05 
105  J'ne'OO 
115*4  J'ne'06 
121*6Feb'06 
lOO^g  lu2 
101**.  J'ly '06 
111*4  J'ue'06 
98  98  *^ 

114*4  J'ne'05 


So 


Uanae 
Jniniarv  1 


Luio    ittyit, 


lo'<  '4  1 1«    -2 
U6'4  iOO-« 


HI 

87 


115 

'.'1 


103      lOJ 


97      101 'e 
97  I*,  lol  "2 

101*2  105'4 


104^^110 

iii6\ioi"'4 
100    loo 


50 


104*4  101*4 
100  lO'l 
95*2  95*2 
99*2  101*4 


104  \.  107si 


103      106*2 
100      100 


91 'a    9434 
»2*2    82*2 


93*2    93  «a 


lOV  -4  lO/-'4 


1-ZO  >  V^6  -2 


lOS'blOSTg 


99  100 
1 16      l-.'O 

98      102** 

75*4  SJ 
lll'4ll5 

86        88 


70*2    75*4 


115     119 
11034  113*2 
117     117 

109     111*2 


11834  120*2 


112      115*2 
90*4    96*4 


113^8  11378 

105*4 105 1« 


114*4  117 


95*2  102*4 


96     10134 

99"  ioi'*^ 


103  58  103=8 


ill      111 


105  105 
115*4  l'-'0*4 
I'^O  121*2 
100*2  104*4 
100  101*« 
111*4  115*2 
97      100*8 


lUl!»C£LLjiKE<)UM    BONUS) — Continued  on  Next  Pose. 


iiait  and  Electric  l<iglit 

Atlanta  G  L  Co  Istg  58...  1947 
Bklyu  U  Gas  Ist  con  g  58.1945 

Butlalo  Gas  1st  g  5s 1947 

Cousol  Gas  conv  deb  68 1909 

Consuin  Gas   See  P  G  <fe  C  Co 

Detroit  City  Gas  g  5s 1923 

Del  Gas  Co  cou  1st  g  58...1918 
EdEUUBkn  SeeKCoEL&P 
EdEIU  SeeNYG&ELH&P 
Eq  G  LN  Y  Ist  con  g  6s.. 1932 
Gas^  Elec  Berg  Co  c  g  58.1949 
Gen  Electric  deb  g  3*28. .194'^ 
Gr  Rap  G  L  Co  Ist  g  68.. .1915 
Hudson  Co  Ga.s  1st  g  58. .1949 
Kan  City  (Mo)  Gas  Istg  58  1922 
Kings  Co  ElL<fcPg68...1937 
Pnrohase  money  68.„...x997 
£d  El  II  Bkn  Istcon g 48 1939 


J-D 
M-N 
A-O 
J-J 

J-J 
F-A 


M-S 
J-D 
F.A 
F-A 
M-N 
A-O 
A-O 
A-O 
J.J 


107     

70        70*4 
141     Sale 


101 


863* 


105 


117*2120 


108     Aug'06 

70  70 

13934     141 

102*4     102*4 
106     Sep  '06 


112     Nov'03 

61  *2  Oct  '01 

89*8  J'ly '06 

10734  Deo '00 

105     J'ne'06 

98     J'ly '06 


121      Feb '06 
93*2  Mar'06 


1 
46 


10734113*2 

70       8034 

137     16834 

102     104 


86*4    90 


105      108'2 
98       98 


121      li2 
93*2    93*2 


Uas  and  Electric  Ijiglit 

Lac  Gas  Lof  St  L  Xst  gos.el919 

Kef  and  ext  1st  g5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 

NYGELH&Pg  5s.. .1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

Istconsol  goldos 1995 

NYcfey  El  L<fcP  1st  con  g  5sl930 
N  Y  €&  Rich  Gas  Ist  g  5.S.1921 
Pat  <fe  Pas  G  <fe  E  con  g  5s.  1949 
Peo  Gas  <fc  C  l8t  con  g  6s.  1943 

Refunding  goid5s 1947 

ChG-L<fcCkel8tgug5s  1937 

Con  G  Coof  Ch  Ist  gug58.'36 

Mu  Fuel_Gaslstgug5s.l947 

Syracuse  i^ighting  Ist  g  58. '51 

Trenton  G  <fc  El  Ist  g  58..  1949 

Westchester  Light'g  g  58.1950 


Q-F 
A-O 
M-N 
J-D 
F-A 
MS 
J-J 
F-A 
M-N 
MS 
A-O 
MS 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


101 

Sale 

.103 

. 

.  94 

106 

10534 

.  85  S 

.103 

90 

:::;:::  :i 

.  125 

.  106*4 

104 

103 

.103*2 

lOOL 

2l04*-i 

106 

io7 

104        104 
103*2  J'ly '06 

93i4J'ne'06 
105*2  J'ly '06 

85*2  85*2 
101*4  10134 
113*4  J'ne'06 
101  J'ly  'Ot 
103  Nov'05 
10434  Nov'06 
120  J'ne'06 
10,')'8  J'ne'06 
107     J'ne'OO 

05  J'ne'OO 
103*2  Dec '05 


110     May'05 
106*2  Apr '06 


104 

10312 

93 
105 

85 '2 

101*4 

113*4 
100*9 


10S<2 
10434 

94*2 
10934 

92 
104*2 
118 
104*2 


117      123 
103*2  107^(1 
107      107 
106      108 


106     108^ 


*M«]i>rlooiri:ld»]ri  l»t<Mt  bid  and  asked  tUU  week.!)  Due  Jan   bDueireb  ADnt^v  «I>aeMa7  ADaeJ'lj   A;  Due  Aug  0  Due  Oct  a  Due  Dec  lOsttonSato 
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IJll 


N.  Y.  Sl\)OK  KXCH  AXGK 
Wrkk  Km>iv<»  Aliiisr  ll> 

LouiavAi  UatiiiT—iCtnttinueilj 
iiCiiiA:  L»x  palil4Vi3.  ..liKil 
X  O  it  .M   1st  Hold  ila....lSt;<il 

X  O  >v  .M  U<l  tn>M  tiM l!':i<> 

IVusrtCola  Dlv  (foldds.-.H'-'O 

St  1,  U\v  Ist  polil  0» lU-1 

•.M  !,-..l.l  3s ll'M' 

AH  tviiox  <fc  Nor  l8l  j:r>3l!Mi'' 
Heuitor  Bilirolstsf  Sl^».iy;->1 
Kculiioky  Ot'iit  K>'1'1  •t''-  -  li''^~ 
LJt  -N  *  M  A  M  iMt  K  -l  i-jB  ll»4n 
La-  X  South  M  loiut  4s.li'i>- 
X  bla  A  »  Ist  )ru  K  6a...lS>;<7 
Pens*  Atli»t|{ii(?ll»..iyJl 
S  A-  X  Ala  cou  ttu  K  i>8..1i»;<(> 

6iuk  niint  iniUltia II'IO 

L>\)  Jell  B.lst>CoKU){48..iy4o 
L  X  A  A:  CU     6^  C  I  As  i. 

Maliou  Coal     Net  L  S  &  M  S 
uuUatlnii  Hyoouftol48.1l'i>0 

KoLcistereil li'iHl 

Motroiiol  lil  l3t  »{6a ll'OS 

McK'iU  A  B  V     are  X  Y  Cent 
MetroiHiUtan  El    6e«  Man  Ry 
Ui'x  Cent  coiisol  KoW4s..lS)ll 
Im  cousoi  luconie  p  ;is.alS'Sil 
id  oousol  inconii>  e  'Aa..alV'.i'? 

■Equip  &  ooUpolUSs li»lil 

Coll  tr  p  4'-js  Isi  6>er li>07 

Uexluteru.1t  1st  con  g  4a. 1977 
Mex  Xorlli  Ist  poW  0»....1'J10 
»Iioh  Cent  AVe  !X  V  Cent 
M  i«t  ol  X  J  Ae*  Kne 
MilLbdcW  A<fa  Chio  <$i  N  W 
Mil  A-  Xortli  6m  Ch  .M  »fc  Si  1" 
Muiu  A-  St  L  Ist  poUl  78.. 11*27 

Iowa  lix  l8t  poUl  78 lS»Oy 

Paoilic  Kx  l8t  golit  6s. ..1921 
South  West  Ex  Istg  78.1910 

1st  consoi  polilos 1934 

1st  auaretuud  polU  4s. .1949 
Des  .M  A-  Ft  1)  Ist  tru  4s... '35 
Minn  <i  »t  1.  pii  «««  B  C  K  <fc  X 
U  St  i» <fc  S  S  M  cou  K  4  LUt  gu '38 
MSSilJbAlstg4iulpu  1920 
Miuu  Uu  Af^  St  P  M  <feil 
Mo  Kan  &  Tox  1st  p  4s. ..1990 

2ilKoliUa gxddO 

1st  ext  poll!  5s 1944 

1st*  retunil  4s 2004 

Gen  8  I  4\!S  sub  rects 

bt  i.  Dlv  Ist  rel  e  4s 2001 

Dai  Si  Wa  l»t  s:u  p  6s...l940 
Kan  C  Jb  Pao  Ist  ^ 4s.. .1990 
Mo  K  i  K  1st  pii  p  58...  1942 

M  K  A  UK  1st  pTi  OS 1942 

Al  K  A:TurTl8tpup6s.l942 
Slier  ^5ll  A  So  1st  pu  p  68.1U43 
'lexA  Okla  1st  PUgoB... 1943 

Missouri  Patalic  3il78 1900 

lat  consol  ijolUOs 1920 

Trust  poll!  OS  8taiupu<l.al917 

KopisteroU 01917 

1st  coU  polilos 1920 

4i».year  ;;olil  Iwm  4s 1945 

Ceui  Br  Ky  Isl  pu  g  4s. 1919 

Leroy  &  C  V  A  L,  IbI g 5s  1920 

Pao  K  of  Mo  Isl  ex  g  43.1938 

2il  exteuileil  gold  os... 193b 

St  Li  Ir  -M  A  S.i,'eu  con  p  581931 

Ueu  cou  slump  gt<lgos  1931 

Uuitieti  A  ret  gold  48. .1929 

Kiv  A  (i  Div  Ist  g48..1933 

Verdi  V  1  A  W  Isl  g  58.1926 

Mob&  Biriii  prior  Ueug  OS  1945 

Morlpape  pold  4s 1945 

MuljJ  A  K  C  lf.1  COU8  .p53.l953 

Mol»  A  Oluo  new  gold  68. .1927 

ist  exteusiou  gold  0s../il927 

Ueuerai  polU  4s 193^ 

Moulponi  Div  Ist  g  58. .1947 
bt  L  A  Cairo  coU  g  43..el930 

Uuaraiileed  g4s 1931 

M  A  U  coU  4»    t>ee  Southern 
Moh:iwKA.Mal    6feXVCAH 
Munuupaiicla  Kiv    bee  ii  A  (J 
MouiCeut    ie«5>lPMAM 
Moraau's  La  A  T    Het  S  P  Co 
Morns  A  Kssex  6eeDiii  L&W 

Nash  Chat  A  SI  I.  Isl  78.1913 
1st  consol  gold  5s 192n 

Jaj.uer  iJjanch  Ist  gOs.. 1923 
»tcM  .M  W  A  .\l  Isl  08. .1917 

r  A  P  IJniDcli  iBt  08 1917 

Na-t:.  Kior  A  she(     aee  L  A  X 
Nat  ol  Mex  prior  lien  4138.! 926 

1h(  coiiBOi  4.1 1951 

N  c  w  a  A  l>  .>«<  X  Y  X  H  A  U 
N  J  June  KK  i>te  X  Y  Cent 
hew  A  Cm  Itdge  He^.  PenuCo 
N  U  A  X  K  prior  lieu  g  bs  pl915 
N  V  Ulvin  A  Man  Belt  Hee  L  I 
N  V  Cent  A  H  lilTg  3  4*8.1997 

H»!pi«t«re«l 1997 

Dihen  p  4s 1934 

L.ake  Short!  coUg  3 'as...  1990 

l{t;;;i8lKro<l 1998i 

Una  Cent  ooU  g3»2» 199sl 

l!fc;;i«teied 19!i» 

beeci:  CreeK  lat  gu  g  48.1930 

Hepisicred laao 

2d  pu  gold  5s 1936 

BeccJiCi  Kxt  iBtgJ'asf/liiOl 
Cartife  Ad  Ist  gu  g48...19.M 
t;i.jrf  Bit  (Joal  l8t8l4N.l'.)40 
Ciouv  A  OMWe  l8tKUg5s  1942 
Mi.li  A  Mai  Int  gng  4M..1991 
X  J  J  un«  It  gu  1st  4s. . .  19s0 
.\  \  A  Pii  lat  con  gu  p4m  1993 


.4u  vnt  JO 


M-N 

J-J 

JJ 

MS' 

M-S 

M-S 

J-D 

MS 

J-J, 

M-Sl 

J.Ji 

r-A 

K-A 

F-A 

AO 

M-S 


A-O 
A-0 
J.J 


J.J 
J'ly 

Jiy 

AO 
FA 
M-S 
J-D 


J-Dl 
J-D 
AO 
J-D 
M-N 
M-3 
J.J 

J-J 
J.J 

J-D 
F-A 
M-N 
MS 


Bill 

105>*. 
127  . 
119', 

i'iVt\ 
71 


Atk 


115 


79 


110     ... 
97  »i 


AO 
M-N 
FA 
AO 
M-N 
MS 
J-D 
MS 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
f-A 
J-J 
F-A 
J-J 
AO 
AO 
J-J 
MX 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 


J.J 


J.J 

A-O 


A-0 

J-J 
J-J 
M-X 
F-A 
F-A 
F-A 
F-A 
J-J 

i:i 

A-O 
JD 
J-J 
JD 
M-S 
FA 
A-O 


97  Si  Sale 


UK)»8. 
104S  . 


lOlU 

10314  Sale' 


76       77 
IH       19>, 
14        16 


97  »4 


134  4). 

lis" '. 


Ill      113 

94 

95     


»9 


99»4  100 

37 

lOoij 


as 

10434 

95 

113 

107 

108      109 
101      


101^4  .... 
1211412134 
10434 105 


10238.... 

92      .... 

02  Sj-.-. 
lOU      .... 
101      .... 
U5>3ll6Vi 
114      114 1-.; 


90        92 
9210 


108 


' 98 

124=8.— 


a?*-^. 


921-i 


iir,    . 

113.'4. 


102 

Si"o 


03i4Sale 


100     Sale 
88'4S>ale 

88', 

til^    90 

87 

103  >* 


10534. 


103»(, 


1077, 


Wttlc't 
Kangf  or 
Last  .sal* 

Lov  Hialt 
109  Mar'05 
130  J'lioMO 
122>,  Mar'06 
107'4  loT'j 
12<"^.Mar'0i; 

74'S<f)ot  '05 
116  J'ly 'MO 
lOSi-jJan  '00 

9S  OS 

108     J'ly 'OP 

97'.^  97'.j 
111  111 

irJi-jMar'OO 
115'«Mar'05 
107      Dec 'Oft 

97     May'OO 


102         10'. 
104     Apr '05 
103^     103  H) 


76 
19 
16 


76H, 
19 
.■Vug'06 


101     J'ly '06 

90«8J'ly'01 

106     May'OO 


137  J'ne'05 
Ill's  Oct '05 
117=8  J'n'S'06 
l]3»4Mar'05 
113  J'ly '06 
94  J'ly  '00 
97     Apr '00 

lOS'^J'ne'Oo 
103     Nov'Ol 

G934  100  H, 
86>.i       863. 

106  J'ne'06 
87>-iJ'ne'06 
86  86 "-. 

e8>2J'ly'06 

lOS     Feb '1)6 

96  J'no'06 
II3I4  .May'OO 
106^4  J'ly '06 
1091^  109  "i 
108>4Apr'06 
1053,  Apr '06 
102i4T'ly'06 
120^4  J'ne'06 
105  105 
107>QFeb'06 
102'..iAug'00 

92  "-J        92  '.J 

94  J'ly '06 
110  M»r'05 
10 13g -■Vug'06 
118  J'ue'OO 
II4I4  114^4 
116     X0VO& 

89  la       90 

93  93 
l07>i2Apr'06 
llSSfeApr'OO 

90  Oct  '05 

97  '2  98 
12434  125 
122     Dec '05 

95  J'ly '00 
114ioJ'ly'0b 

98  "2  J'ue'OO 
101     JN'ov'04 


lie's  lie's 
11338  J'ue'OO 
liy'4Feb'00 
117 '4  Mar-OS 
113     J'ly '04 

lOl'-iAug'Oe 
85  eo 


=5^ 


No 


20 


92  95  «s 

94  In  J'ly '00 

100         10 1 

87*4        88  >4 

88     J'ly  '00 

90     J'ly 'CO 

rtH'4  J'ue'OO 

102     J'ly '06 

102     Mar'04 


19 


U23, 


95      Apr '02 


10.>  Xov'05 
105  Oct  '02 
11)4 'n  Keb'06 


111      114»-j 
901.J    97 
97        97»-., 

1003,  102 '4 


97      loo  'j 

100\103'„ 
102»4i06\ 


75 lo    85 
liT-j    2C,\ 
14        21 


9S\jl01 


117^  120 1« 


9918  103 

85  92-\ 
10318  107=8 

87  >«    911-^ 

86  89  =B 

88  94 
lOo'glOS 

93',    90 '4 
^13>4ll0 
100 14  109'e 
105      109»„ 

IO8I4  10S*4 

10534  109  Si 
101      104 
_J0      125 

103  "-J  107^8 

104  Hj  107  Hi 
1 02 'u  108  4 

91    94'.. 
94    99 


103   105 
116  1203^. 
112  11734 


89 'a  94 

92  "v  96 

107'2l07>.2 

113  1153s, 


94  "ta  OB 
1'2434  127 


94't,  98 

113-^1143., 

95   99 


11514119% 
112  115i« 
119'4  119^4 


101 12  105 

83   67  h 


93  9934 

94  la  98 iv 
98'*  102 
8734  93 
87 '4  91'-.. 
a-'s  921.., 
KO'4  90 '4 

102   105  ^^ 


104-11  104 'n 


HOMI>!S 

N.  Y.  .STOCK  KXCHANOK 

Wkkk  Kndinu  ArmisT  10 


X  V  Cent  A  H  K—{foiUinw>d) 
Xor  A  Mont  Islgii  g  5s.l910 
W«>st  Shore  1st  48  gu... 2301 

Keglstered 2361 

Lioke  Shore  gold  3'-j8 1997 

Keg1«twed 1997 

Debenture  p  4a i9'.'8 

Det  Mon  A  Tol  Ist  7s.  1900 

KaAAO  K  lat  CTic5s. 1938 

MahoM  C'l  Kit  lat  5a..  1934 

PittaMcK  A  Y  lat  gu  68.1932 

2<1  piinrOs 193 

MoKeesA  B  V  Ist  gOs  1918 
Mich  Ceut  l8t  consol  6s. 1909 

58 1931 

llogl8t«r04l 1931 

48 1940 

Kegistero4t 1940 

J  LA  S  l8tg  3'a8 1951 

IstgSHis 195- 

Bate  AStnrl8lgug3s.l989 
N  Y  A  Harlem  g  3»q8...'2000 

Kegistoreil 2000 

XY&Xorth  Ist  K  5s... 1927 
K  WAiOconl8text58./tl92 
Oswekj  K  2d  gu  p  58...el91 
K  W  A  O  T  R  Ist  gu  g  5s.  1918 
UtlcaA  BlkBlvgug 48.19-2 
X  Y  Chic  A  St  1.  lat  g  48.1937 

Keglstered 1937 

N  Y  A  trreenw  Liake    Hee  Kne 
NY*  Har    Ste  N  Y  O  A  Hud 
X  Y  Lack  AW    6ee  D  L  A  W 
X  \'  L  E  A  W    See  Erie 
NYALougBr  &eeC6ntofNJ 
Xew  York  New  Hav  A  Hart^ 
Housatonio  R  oon  g  58..  1937 
N  H  A  Derby  con  oy  58.1918 
X  Y  A  Xorth    6e<!  N  y  C  A  H 
X'  Y  O  A  W  ret  Ist  g  48..j;1992 

Regis  $5,000  only (7l99i 

X  Y  A  Put    &ee  X  Y  C  A  H 
N  Y  A  R  B    Hee  Long  laland 
X  Y  S  A  W    6ee  Erie 
X  Y  Tex  AM    See  Ho  Pao  Co 

XorA  Soutlilstg58 1941 

NorXA  West  gen  g  68 1931 

Improvem't  &  ext  g  68. .1934 

New  River  IstgOs 1932 

N  A  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Dlv'l  Istl  A  geng48...1944 
Pocah  G  A  C  Joint 4s..  1941 

C.CATlstgugSs 19'22 

6cioVANElslgag48l989 
North  IlUnois    See  Chi  A  N  W 
Xorth  Ohio    See  L.  Erie  A  W 
Nor  Pao — Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  38 o2047 

Registered a2047 

St  Paul-Dui  Div  g  48.. ..1996 

Registered 1996 

CBAQcolltr48    AeetttNor 

St  P  A  N  P  gen  g  6s.  ...1923 

Registered  c«rtiac*B . .  1923 

StPaulADul  1st  58 1931 

2d  58 _ 1917 

1st  cousoi  gold  4s 1968 

Wash  Cent  1st  g48 1948 

XorPacTerCo  Ist  g  68. .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  C  St  P  M  A  O 
Xor  A  Mont    See  N  Y  Cent 

Olnd  AW    Ae<  C  C  G  A  St  L 
Ino  River  RR  lat  g  58.1936 

General  gold  58 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome  See  N  Y  O 
O  C  F  A  Bt  P  Ae«  C  A  N  W 
Oz'rkACherClstgu58g.l913  A-O 

pac  Coast  Co  1st  g  53 1946  J-D 

X  ac  of  ilissouri    &ee  Mo  Pac 

Panama  Ist  8  fund  g4i28.. 1917  A-O 

Sink  lund  subsidy  g  68. .1910  M-N 

Penn  Co— Guar  l8tg 4^28.1921  J-J 

Registered 1921  J-J 

Guar  SHjs  coll  trust  reg.1937  -M-S 
Guar3'-.iSCoUtr  ser  B...1941  F-A 
Tr  Co  certif'a  gu  g  3128.1916  M-N 
C  St  L  A  P  Ist  con  g  68.1932  A-O 

Registered 1932  A-O 

01 A  Pgengug4'2S6erA.'42  J-J 

Series  B 1942  A-O 

Scries  CSi^s 1948  M-N 

Series  D3>-.i8 1950  F-A 

Erie  A  PitUgug3'28  B.1940  J-J 

Series  C 1940  J-J 

NAGBdgegengug4i2sl945  J-J 
PCCAStLgu4>-2aA...1940  A.O 

Series  B  guar 1942  A-O 

Semes  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  3 "-J  guar  g 1949  F-A 

SenoH  F  48  guar 1953  J.D 

Pitt«FtW  A  C  lat  73.. .1912  J-J 

'2d78 1912  J-J 

3d  78 /11912  A-O 

Penn  RR  Ist  real  est  g48.1923  M-N 

Consol  gold  53 1919  M-S 

Consol  gold  48 1943  M-X 

Convertible  K  3'-.iS 1915  J.D 

Convertible  g  3''.2S 19l2iM-N 

AUeg  Valgen  gu  g  4s. ..1942  M-S 
CIA  Mar  Ist  gu  g4'»s..lU35  M-N 
DKKRA  Bgel8tgu48e.'30  FA 
Or  K  A  lex  Ist  gu  p4'.2S  1<.)41 1  J.  J 


■:;ft. 


A  O 
J.J 
J.J 
JD 
JD 
MS 
FA 
J-J 
J.J 
J.J 
J-J 
J.J 
MS 
M-S 

J.J 

MS 
M.N 
JD 
MN 
M.N 
AO 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


M-N 
M-X 


M-S 
M-S 


M-N 

M-N 
F-A 
A-O 
AO 
A-O 
J-J 
J-D 
J.J 
M-N 


Q  J 
(^-J 

y-F 
Q-F 
J-D 
J-D 

FA 
Q-F 
F-A 
A-O 
J-D 


J-D 
A-0 


Price 

/•rid  II II 
Auijiisr  I" 


JitU 


jitk 


105    lord's 

103      104 
97  "-J  Salt 

'W^  '9934 


12708 

l'-5S 

109     

105      

118>a 

115      119»., 
'10112  102^ 


97 


1131 


104     

104  >a  Sale 
102     


118 


101'4bale 


102111110 

131       

129 

noH 

lOO'a  Sale 

93 

Sale 

9908    9934 


10334  Sale 

1031a 

7534  Sale 
74     

9834 


122 


111     . 

107      , 

98  >2. 

1133^ ; 


1131a.... 

lOli     liO^j 


110 

10334 , 


,100 


106', 

105      10534 

891-2 

88>4    92 

961-2    97 

117 1-2  Sale 


102 

llO^B 

111 


90     Sale 


,  10434 


94  ^  Sale 
OS's  Sale 


Wrel^s 
UiKifjf  or 
haul  Sale 


Low       Jiigh 

105       io'si-j 

103>4      104 
1171,  1)7  1.., 

9    '-U  May'OO 

99  'm        99  Sj 

101 '»  Fob '06 


125'-.,  Mur'Oii 
139     Jan '03 


107 14  J'ue'OO 
118'4J'ly'O0 
119  J'ne'05 
104 '-2  Mar'06 
1061-2  Nov'OO 


97     J'ly  'OO 

ioi''-2J'iy''oc 


1191-2  Mar'05 
114  J'ly '00 
11334  Jan '02 


104  J'ly  '00 
1041-2  104 1^ 
103     Oct  '05 


124     Feb '06 


IOII4     IOII2 
101 1-2  J'ue'OO 


110     May'OO 

l3i'8J'iy'oo 
13034  Feb'Ofi 
12934  Nov'05 
1001-2     101 

100  Feb  "06 
99  J'ue'OO 
93  93 14 

1091-2  Feb '05 

101  J'ly '00 


103  la     103 -f 

102  4Aug'0tJ 
7534  76 14 
70  J^ne'OO 
98     J'ly '00 


12434  May'06 
132  J'ly '99 
113  Mar'OO 
10934  Mar'OO 
100  J'ly '00 
93  May'OO 
110     May'OO 


116     May'06 
11434  Jau '06 


98I4  J'ne'06 
110     J'Jy'06 


103 

102 

U) 

10 

90 

90 

96  . 
II71-. 


J'ly '06 
Apr '02 

6     Aug'OO 

J'ly'OO 

1-2  J'ue'OO 

J'ly'OO 

1-2  J'ly '06 

■^2     1171-2 


lOSi^Aug'OB 


981a  Deo '06 
90  Jau'04 
90i4Jan'OC 
9834  Apr  '04 


110     J'ly'iH) 

110     J'ue'OO 

112'2-l'i'e'05 

99     J'ue'Ot 

90  90 


12718  0"  'o'.; 

119  J'ue'OO 
119  Apr '04 
104H,J'Iy'"0 
111  la  Sop '04 
100  Aup'OS 
^4  "-J  9434 
>1\  98'e 
104 14  Oct  '05 
110     Jau'05 


107  "a  May'OO 


1^ 


No 

"i, 

14 


30 


11 


119 
19 


809 
237 


iMte    HigtK 

1(15  "  ibVt" 

103 '4  107»4 
90 '-J  100  1-2 
9.S'4  W.\\ 
9OI4  101'» 

lOl'slOlS, 


122'al26>a 


107'4l07'» 
118'4l20 

\6i'^2  ioi'i^ 


ioimbi'i^ 


I13iall8 


104      104 
10334  106 


124     125 


1001410434 
101  lOlia 


10734  111 
131 '8  1323, 

13034  X3034 


9934  103 
loo  100 
97   99'a 
91   9»ia 


99*6  103 


10234  IO6I4 
102 14  106 
75   781a 
7434  76 
98  101 


124  125 

il3"'  lift"' 
109  »a  110 
100  100 
91   93 
115  1163^ 


116     116 

110 1*11434 


9814  100»B 
liO     114 

103      107 


104  1-2  10834 

105  105 
901a    9l)ia 
90        9234 
90        9M 

1171a  1-22 


9614    9614 


109'all'J'8 
109ialia»4 


99        99 
S9»6    94  >9 


118     119 


1041a  106  Hi 


92  >4  101 
«5»8  10534 


...  1071a  )08"i. 


Ooal  and  Jron  I 

Col  K  A  I  C«>gen  n  t  g  58. .1943 

CoiivcitiOle  deb  g  58 191 11 

<.'"l  C  A  1  l)bv  t;ii  5b  p..l'JO'.t 
Col  ruBl  <;o  pen  gold  k».  i;)l;i 
iJr  Kit  Coal  A  <;  iBtgOslOl'.il 

Col  I  iidusl  Ml  cijii  v  OS  gu  A.19;i4 
l»t  p  <k  roll  a»  L-u  .Ser  B.  19;J4 

Conlin'talC  Ifclst  gu5Bg.lU5,; 

JeO  A  Clear  C  A  I  l«tg  58.1920 
2d  gold  5a I'j-,; 

KanA  HCA  C  Isl  s  tg58.1fl51 

Pl.-;i«  Val  Ccjal  latgsf  5b.192.-) 

I'liii  Coal  pen  5s 1951 

leou  Div  lat  tr  6a... .'.ol!)17 
Binii  D.T  list  consol  6a..  1917 
Cnli  C  .M  Co  lat  pu  p  Os.  1922 
DeBarCA  I  Co  gii  g  Oh.  1910 

Y  Iron  Coal  A  Co  lat  p  5m  194l)| 


i>II.SCEia.ANEOU-S    llON»S-<Jontiiiiied  on  .\.,xl  I'rbo 


F-A 

FA 
JJ 
M-N 
AO 
KA 
KA 
FA 
JD 
JD 
J.J 
J.J 
JJ 
AC 
J-J 
JD 
FA 
M.S 


97 '-a  102 
85     


102      

•74  "a    751-2 
•74H:    751a 


105 

"vi'iHiu-' 

• 107  i-j 

100      IDS 


100 
1)7 


99 


97  la       07<-, 
88     J'ly '06 

io'/'i-iOci'lii 
H;2%Apr'(/0 

75     Aup'OO 

741-2  74-v 
H)7°aDec'04 
107  .Muy'97 
lOiHiUct  '03 
loss  Oct '05 
105     Oct  'OO 

97  97 '-., 

109  Jue'DO 
100 14  J'ly'OO' 
102  De.:'o;), 
10:t..i  !--elj'()i, 

97     J'ly'o(;| 


97>al05 
87      102' 


Telegruph  and  'I'cleiilioiie 

Am  Telep  A  Tel  coll  tr  4s  19291 J 
Comm  Cable  Co  lat  g  48..2397Ui 

UelT  A  T  lata  f  g58 191h:m 

,    -^  YAXJTel  gcii  g5M..1920M 

!l02»»102'S,(i  A'o«t  Union  col  ir  cur  5s.19;;m  J 
II  711-2  8><i-jl;  Fd  au<l  realeal  p4'as...l950lM 
73  o3i-ji  *1"' UuTei  8ruud08...1911  M 
;|     X'orlhwTelguI  4'a3g..l934  J 


...ll 


.>taDalact(unjiK  uc  iuJuittrlal 


Aril  Cot  Oil  ext  41^4 1915  S!-K 

Am  Hide  A  1,  1st  m  t  g0s..l9ll)'.V|.h 
Amer  Ice  Secur  dub  g  Os. .  r.>.'.'>' A-O 
Am  spinti*  M»p  l»i  Kt)a..r.tl.',  .US 
Aiii'llu-ead  Iht  colir  4»...  Ill  lit' J -J 
Am  'lyjbatxxi  40-yrgOa.  ...  1'.).14'a-0 
4" r.i51|F  A 


91^ 

'951-2 


105  "4 

1021-2  104 
10i'.2 


94 

90  >a  .Sale 

88^.^:110 
102^4 

90      

112  "a  ■■'air 

77>aS»l<- 


90«^,  J'ly'OO 
OOi-j  Jne'OO 
109'^Mu)-'05 
il05'4  JIv  '"3 
'105=8  J  05  V 
1103  4  103  i-i 
1 100 la  .Mar'OO 
103     J'ly '04 


96  J'ne'OO 
•10 '4  «0«, 
88 'b        88 '« 

103  J'ly '06 
MO  90 

112  11234 

77 'a       77% 


24 
4 

"1 
44 

280 


903g    !>5'4 
96  •=    98 


10514  1W-2 
102      105 
100  la  107 


94^,  98 
90  100 'a 
miU  I'.'t'a 
99  1(14 
SHia  91% 
111)  117*B 
77        84 


NopnoeJrndayiUUwtbuluiclMlted.  aOueJan  oOaoVoit  aVwa^^^C  (tDuo  A^^; /iXXiAJ'l/ fcDue  Aug    «  i^uouot   j>DuoXov  tfl>uel>«0  «UptUt&Sal« 
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nosus 

H.  Y.  STOOK  EXCHANGK 

WhKK    KNIltNM  Al'dl'ST  10 


trvtin  KK — (Oonttnueti) 

PiMla  liol  <fc  W  l«t  p;  4h.  .  194:i 

auii  <to  LMWia  1»D  K  4H...li);<(l 

U  JM  J   Kji  &  Cuii  Kfil  4s. 1944 

PenHitcola  &  All  Nee  ii  ife  >.iuh1j 

Peo  <fe  KaMt    «'»'«!  (J  C  U  cJi  St  li 

Poo*.  i't>k  Uu  l8lK0.s....l'J2) 

au  (eol<14'aa fclU'21 

Pere  Slari)— C;ii<fc  W  iU  oh  VJ2i 

Jflmt  ifc  P  M  «  lis I'J'JO 

isl  oyiisol  Koltlurt ID'i'J 

in.  llurou  Div  1st  (,'  OH.  19;j!< 
bacTiisiVo  Hletj^uK  in.lyal 
PhU  B  &  W  ><>>«  Penu  KU 
Phila  A  HoadipK  co"h  78.1SU1 
Pino  (Jieek  rog  Kuur  t)fl...iy;J7 
puts  t;in  ifc  at  L  bt;o  ronn  Co 
Pltt«  Cleve  &  Tol  tiee  15  &  O 
Pitts  Kt  W  <fc  Ch    /See  Pcun  Co 

Pitts  JuUc  1st  Kold  6» l'J'2? 

Pitto  &  li  line  2il  g  58...aiy2« 
PittH  >IcKe««  «fc  V  -S^e  N  Y  Ceij 


Pitts  Bn  &  1.  K  1st  K  6b. ..1940 

IstconsOlgolilSa.., 1943 

PittH  &  WeMt    Hee  H  <fe  0 
Pltt«  Y  &  Asli  1st  oou  68.1927 

KeailliiK  Co  gull  g  48 1997 
KoglHUireU..., 1097 

Jersey  Cent  f«ll  c  4sj...l9M, 
ReusaeLier  ic  Bar    iiee  L>  <b  U 
Hioli  &  l>an    Am  6onth  Ky 
Hlch  (tb  Meok    <S«e  £ouUi«ru 
BioUrWoHt  4>e*  Don  lb  Uio  Qr 
itio  Ur  Jiiuo  li/l  ipi  e  6s. ..1939 
kio  KT  So  Ist  fold  48 194(t 

U-nuiai)tee<l.., 1940 

Booli  <&  Pitta    Hee  B  H  <lc  P 
Home  Wat  <fc  Og   iSo«  if  T  Cent 
Eatland  Ist  cou  s  4iga,...1941 

Ok&I^  Cluiiu  Istjfu  48  g.l94S; 

Kut^CauaU  1st  gu  g  4*. . .  194!' 
Cag  'i'us  *  il    <!>'««  PeRB  JkUirq 
Ot  Jo  <fc  «r  l8l  Ist  g  4»i...l947 
Bt  baw  A  AOiroa  lul  t  3e.l99« 

aa  goiil  6s , 199ti 

Bt  Li  <&  Cairo    mee  M-ot  db  Uliio 
8t  L.  <b  jj-ou  Moiuat    ^i/«  M  P 
8t  li  K  (J  db  N    iiee  WfubasU 
8t  li  M  Br    iSee  T  BB  A  ot  «t  L 
8tL.<fc  S  lYau  2il  g  68  CI  B  1906 

aa  goia  es  oia«B  o 1906 

ti-eneral  gold  68 1931 

Oeneral  gold  &8 .1931 

Bt  iKfc  S  Jf  KKcou8-g48..'90 
SoQthw  l>iv  let  g  OS,.. 1947 

Kefutidiiig  g  4s 1951 

6-year  >;okl  notes  4Hj..iyut 
K  C  JOt  S  ifc  M  con  K  6s. .  19iit; 
KOFtHdiMKyrof  K48iy36 
K  C  <&  M  K  &  B  1st  gu  S.")- 1929 
8t  liouls  ao  aee  lUuioU  Cent 
8t  i.  a  W  Ist  g  48  bd  cUa.iyS9 
2d  g  48  Ino  bond  ct£8...)>lyS9 

Consol  goUl  48 193'^; 

Uray'sPtTerlatgugSs  1947 
8t  Paul  <fc  Dili  dee  Kor  Pacitic 
81  Paul  M  <&  Man  2d  68...19W 

lstcou8«lgold6s 1933 

Kegisterod 1933 

Ketluoed  to  gold  4»a8.. 1933 

Kegistered. .1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  48 1937 

Kegistored 1937 

E  Minn  Ist  div  Istg6s..l90is 

Kor  Div  1st  gold  4s 194S 

Miuu  Uulou  1st  g  6s 1922 

Jttout  C  let  gu  g  68 1937 

Kegistered. 1937 

let  guar  gold  68 1937 

Wiu  <fc  a  F  Ist  gold  58..iyaa 
8tP«fcKorPao  <i«c  iN'or  Psw 
St  P  <fc  a'x  City  S«« C  St  P  M  <feO 
8  h'e  Pres  &  Ph  1st  g  5s. ..1942 
S  A  <&  A  P  iSee  ao  Pac  Co 
8  P  &  M  P  Ist  8iuk  1  g  58.1919 
Sav  J.<"«fe  West  Hee  Atl  Coast  L, 
aoioto  Val  <V!  K  Ji  HeeNar&V^' 
Seaboard  Air  Ume  g  4s  ...1950 

CoU  tr  refund  g  5s 1911 

Atl-Birm  30-yrIst  g  4s.eiy33 

Car  Cent  Ist  con  g  46.. .1949 

i'la  Ceu  di  Pen  1st  g  53.191& 

Ist  laud  gr  ext  g  6»...193U 

Consol  gold  5b 1943 

Ga  &  Ala  Ky  Ist  cou  5sol945 
<ia  Car  dp  .M  o  1st  gu  g  oa  1929 

Beabdb  Boa  1st  5s 191iO 

aiier  alir  <ic  Dio    net  JU.  K.  clb  T 
ail  top  Oca  &  (oi  net  AU  Coast  L 

Bod  Bay  de,  bQ  lai  a  6s 1924 

Bo  Carjfc  Ua    Hee  »outlu>f u 
Bo  PaclJo— KK  ls»  ref  48.1965 
aold  4s  (Cent  Pac  coU).  A194y 

Kegistered A1049 

A  &  N  W  1st  gn  g  58.. ..1941 
Cent  Pae  Ist  ret  ga  g  48  1949 

Kegistered 1949 

Mort  guar  goid3i2S../fcl929 

ThtoufiU  St  I,  Ist  en  4s  '54 

Qal  liar  A  a  A  ist  g  6S..19H; 

Mex  ife  i'ae  1st  g5s 1931 

Gila  Vl.T<t-Nlstgug58.1924 
Hoiis  l!.  <fc  W  T  1st  K  5s.l93i; 

Isl  guar  5s  reil 193;; 

H  <fc  TClstg5siutgu..l937 
Consol  g  63  lut  giiar...iyij 
Gen  gold  4s  iiit  guar. .192] 
Waco  it  X  W  d  IV  1  .St  'J  (is  "Au 


"3^ 


J.J 


J^tee 

hriilav 


JliU 


A  til 


Ill's. 


1  I3i«  . 


Hi) 


116      Uifh 


V^'i  Sale 


99  i  aale 


75 


93 


91 

.124 


101      

101      

125      128 

iim 

90     


»2  ^  Sale 
"si'^s'iii' 


96     Sale 
*76        771s 


107'til07-j 
131     


10»     10^i< 


1081*. 


.10218 


loin's  . 


131 


115      . 

1143»  . 


109     

108     110 


lol's. 

9112. 

96»4  . 
lOd  . 
105      . 

107  -4  . 

108  ^2. 


87>i» 


10734  . 


95'4 
92 


Sale 
Sale 


99^4 


95  H; 
102^4 

ibV 

ii)3'i 

lOrfis, 
109^4  , 


aaie 

8/  "'r; 


II3I2 


97  "^^ 


WeekTt 
JCanye  or 
I.ant  sale 


Lnio        Htuli 
llO'uFeb'06 


11  Ola  Sep '04 


123'«Jau'05 
100^4  JX'C'O 

109  Apr'02 
ll^HiApr'OtS 
107     J'ly'06 

110  Apr'OO 


U5MMar'06 
137     Jlov'yV 


120     Oct  '01 

112'aDe«'02 


an  Co 


A'o 


120     Mar'06--- 
98     J  'ly  '97 


116  May'05 
il9»4      lUO 

IOOI.J  J'uc'OC 
98»4        99 


109  Mar'OA 
76  l.)cc'05 
89     Jan '05 


106  Is  Oct '05 

»«4J'ne'06 

101'4iS'ov'01 

90     J'ly  *«6 
122     Jau'06 


101  J'Tie'06 
101 14  J'ly '0<i 
125  J'ly '06 
110     J'ly'06 

95^  J'ly '06 
I02I4  Aug'05 

82 14        8i" 

97  May'06 
120'sJ'ly'Ob 

33  ly      sa^v 


96  96^2 

76^1       77-'4 


lOSM  Apr'06 
l33»i!J'ue'06 
140  May' 
108  Aug'06 
ll6i«Apr'01 
10834  J'ly '06 
101  101 

103  "o  Sep '0. 
10 11.2  J'ly '06 


124  May'05 
I34I4  J'ue'06 
13614  May'06 
119  Mat' 06 
l2l\Oct '06 


lia'-jJ'an'Oe 
110     Oct  '05 


S7i8       B1\ 

lOl'b  Aug'06 

92  la  J'ly '06 

y6i2Mar'06 

107 14      107 14 


]09i-2Mar'05 
1 10 12  May'06 
110  Jau'05 
108         108 


102     Jan  '03 


95^2 
93 

9112 

109  I3 
991-2 
98 's 
86^4 
95 

106 

111^4 

106 14 
107 14 
103  '.J 
1091-2 

1111-2 

95 
1271-2 


95 '8 

92  1. 

May'06 

Feo'06 

1(H> 
May' or- 
86^4 
J'ne'06 
Feb '06 
J'U6'06 

J'ly  '06 
Feb '05 
J'ly  '06 
J'ly  '06 
Apr '06 

96 
Feb '02 


115 

"i 


35 


Jiange 

Since 

Jan-uarv  7 


Low    Ht<j'i 
109      110 '•. 


iriHiiis 

107     II015 
110      llli-.; 


USHillSb 


118     120 


99  H  l<~yi''t, 

ri9'.2iooi-i 

07  "li  101 1-j 


98 1-^1001-.: 


00 

122 


94  >2 
122 


100^jl02i« 

100 14 10234 

126      127 
110     114 
95  lu    951-2 


y2        89 
9514    97 
12018  121 
82 14    87 't 


9434    9934 
821-2    89 
76       82 


IO6I4  1091.2 
1331-2  1371-2 


108     1121-2 


108      IH 
100     10414 


101 14  1011-2 


134      lao 
I36I4  I36I4 
ll&i»119Hi 


1121-2  1121-j 


86 12    92 

101    10314 

921^    97»b 
961-2    97 
1 07 14  10934 


1101-2  111  ■, 


lOo     110 


94  If. 

91  ig 
91  Wj 

109  la 
99 
9818 
86^4 
95 

106 

LIO 

106 


97  k 

y63t, 

92 
110 
102^4 

98  >« 
89 
997s 

106 
11134 
108  V 


103  H2  1051-2 
109  1-2  11134 

111        lllH; 

95        99 14 


1M>NU.S 

N.  Y.  8TO<3K  KXf.'HANGK 
Wkkk  Km>in<«  Ai;m;KT  10 


.■50UI  )ii;ru  I'ac  Co — (CouUified) 
Mi)rgau'H  LrfKbTl8t7B.1918  A-O 

1st  gold  6h 1920M.J 

Koot  i:al  iHl  gu  g  6s 1907 

Guaranteed  gol<i5« 1938 

Ore  <fe  Cal  Ist  guar  g  5«.iy27 
SA&  A  Pass  lHtgug48. 1943 
So  P  of  Ar  gu  Ist  g  6h.  .  .<;1909 

1st  guar  g  6s clOlo 

8  P  of  Cal  iHt  g  6«  C  <fc  D  1  yo<i 
1  stgOs  series  l£<fc  F...1912 

Ist  gold  68 1912 

Ist  con  guarg5H 1937 


Stamped 1905-1937 

>  Pacot  X  Mex  iHt  g  63..1911 


KFac Otis'  MexlHtg 

Ho  Pac  Coast  1st  pru  4h  if .  193'; 

Tex<feNOSabDivl8tg6s.iyi2 

Con  gold  OS 1943 

Southern— l8t  con  g  58 1994 

Kegistered 1994 

Mob  di  Ohio  coll  tr  g  4s..  193)^ 


J- J 
.M-S 
J.J 
J.J 
J-J 
M-S 
Mem  Div  Ist  g  4i2-5s...l996i  J- J 

St  Louis  div  1st  g  4s 1951]  J-J 

AiaCeuR  Ist  g  6s 1918  J-J 

All  <B  Dauvl8tg48 194«  J-J 


J-J 
A-O 
J-J 
JJ 
J-J 
J-J 
.\  O 
A-O 
AO 
.VI -N 
.M-N 
J-J 


2d4fl 1948 


J-J 


Atl<fc  Yad  Ist  g guar  4s. 1949  A-O 

C0I&  GreenvlHt6s 1916 

K  T  Va  A  Ga  Div  g  5s. .1930 

Con  1st  gold  6s 1956 

E  Ten  reor  lien  g  68 1938 

Ga  Midland  1st  38 1946 

Ga  Pac  Ky  Ist  g  Os 1922 

Knox  <fc  Ohio  1st  g  68...  1925 

K1CI1&  Dan  cou  g  68 1915 

Deb  58  stamped ly27 

liich  cfc  Meek  Ist  g  48...  1948 

So  Car  <fc  Ga  Ist  g  58 1919 

Virginia  Mid  ser  C  6s.. .1916 

Series  D  4-5s 1921 

Series  K58 1926 

General  58 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  48.. 1924 
West  N  C  Ist  con  g  68..  1914 
SAN  Ala  Hee  D  <fc  N 
Spok  FaUs  <fc  Kor  1st  g  6h.1939 
Stat  Isl  Ky  let  ga  g  4i2S..1943 
Syra  Bing  &  N  Y    Hee  D  L  di  W 

'  rer  A  of  at  h  iHt  g  412S..1939 

JLlstcon  gold 63 1894-1944 

Gen  refund  slg4s 1953 

St  L.  M  Bge  Ter  gu  g  6s.  1930 

Tex  <fe  N  O    aee  So  Pac  Co 

Tex&Pa*  1st  gold  63 2000 

2d  gold  iuc  58 72OOO 

l,aDivBDlstg  5s 1931 

W  Min  W  dc  N  W  Ist  gu  5s '30 

Toldi  O  Clstg58 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  di  M  1st  gu  g  4s 1990 

Tol  P  di  W  Ist  gold  4s. ...1917 

Tol  St  D  cfc  W  pr  Uen  g  3 1-2S.  1925 
50-year  gold  48 1950 

Tor  Ham  &  Butt  Istg  4s./i,194f 

Ulster  di  Del  Ist  cou  g  OS  1928 
lstrelandg48 1952 

UnPacKKdi  1  gr  g4s...l947 

Kegistereil 1947 

IstUen  g  4s 1911 

Registered 1911 

Ore  Ky  &  JSIav  cou  g  48.1946 
Ore  Sliort  Line  1st  g  6s. .  1921 

Ist  cou.soi  g  58 1946 

Guar  rehmd  is 1929 

Registered iy2y 

Utah  dii  Nor  let  78 1908 

Gold  6s 1926 

Uni  N  J  KK  dB  C  Co  .s«e  Pa  KK 
Utah  Central  Hee  Kio  Gr  We.-s 
Utah  &  North  iiee  Un  Pacific 
Utica  &  Black  U  aee  N  Y  Cenl 

\/andalia  consul  g4s 1955 
era  Cruz  diPist  gu  4 i2sl934 
Ver  V^ai  Ind  dc  W    nee  Mo  P 
Virginia  Mid    i,ec  Soutli  Ky 
Va  di  aouthw'l  1st  gu  5s. 2003 

Wabash  1st  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lieu  equii>  s  Id  g  5H..iy21 
1st  lieu  50  yr  g  term  48.1954 
Det  di  Ch  i-xt  1st  g  08.. 1941 
Des  Mom  Div  1st  g  4s. .1939 

OmDiv  1st  g3i-2S 1941 

Tol  &  Ch  Div  1st  g  4s. ..1941 

St  Chas  Bridge  1st  g  6S.190S 

Wivb  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    aee  Del  Dae  &  West 
Wash  cent    nee  Nor  Pac 
Wash  O  &  W    nee  Southern 
West  Maryland  1st  g  43. ..1952 

Geii  dj  couv  g  4s 1952 

WestN  Yds  Pa  Istg  58. .1937 

Gen  gold  3-4s 1943 

Income  os ttl943 

West  No  Car    nee  Soutli  Ky 

W  VaCeutdt  P  Istg  6s..  1911 

Wheel's  A;  D  K  1st  g  5s...  1926 

Wheel  Div  1st  gold  5s. .1928 

Kxten  di  Imp  gold  5s. ..1930 

KK  Istcou-sol  4s 1949 

20-year  equip  s  t  os  ...1922 
Wilkes  6c  KasC    nee  Erie 
Wil  &  Sioux  F  nee  St  P  M  &  M 
Wis  Cent  50-vr  1st  sren  4s.ly49 


J-J 
J-J 

M-N 
«!-S 
AO 
J-J 
J-J 
J-J 
A-O 
M-r( 
.M-N 
M-S 
M-S 
M-S 
M-K 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
Mar 

.r-j 

F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


J-J 

M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 

J-J 
A-O 

Nov 

J-J 
A-O 

J-J 
F-A 
.Vl-S 
J-J 


J-J 


yridoy 
jivijunt  10 


Pi.Ts. 
II3I4  . 


A.Kk 


WeeJCs 
liaiitje  or 
Last  Sale 


f<9      Sale 

10334    

105      

111134 , 

11]      


.  105'< 


102      , 

1151a  Sale 


95     -Sale 
1173,  1181-2 


II312 

"W'^'.'.'.'.'.'. 


11114 

114      

llSig 

iUSlUi-j 

70'h    72I4 

i;9ial2yia 

iV3"  iVi" 


1071.2  . 
114  . 
109  Is. 

iim . 

Ill      . 

109 'a  . 

93  ■^4. 

Ill      . 


1073,  . 
1141a. 


10 


95\ 


118'8 

93      100 
103      


104 


112      

113 
106 

9834 

89I2 

88*2    92 

82 

96 

111914 

93        94 1.2 
103 14  .Sale 
101\ 


101  .Sale 
120 14  Sale 
116      , 

9478  aale 


105     Sale 
10818 


98 
9734 

ioi'" 

115 
104 

Sale 

bli-j 

Sale 

91      

109  la 

"92" 

84 
95 

82  la  .Sale 
361-2  Sale 


8434  Sale 
72 


'db'-2 


IO5I2 


89 
loo 


90     Kale 


J^ow  Hitili. 
12!."aNov'()4 
IIH  Feb '00 
10(i  Sep  '04 
113  Jan '01 
!i9  91t 

85  >a  8C>/, 
l<t5^Mar'(i6 
107  .ipr'06 
102  Jau'06 
11334  Feb '06 
1141a  Dfc'l  14 
119  Jan  '06 
1083?  J'ly'Oo 
104112     1041a 


nil,  Jan 'u6 
110     Ai.r'06 

1151.2        116'4 

116  J'Jy'06 
95  ySVi 

119i2J'ue'06 
98  98  • 

113  Jan '06 

9G  J'uc'06 

92  J'ne'06 


1161-^ 
116 

11776 

114Vi 
72I4 
122 14 
1223h 
112-\ 
11234 

98 
1071a 
123 
110 
113 
lll'i) 
109  1-2 
973, 
lllXt 

117 
100 


May'Oo 
May'06 
J'ly '06 
J'ly  '06 
-Vug'Ot 
J'ne*06 
Apr '06 
J'ly'06 
Jau'06 
Feb '05 
J'ly'06 
Feo'02 
Dec '04 
Dec  '05 
May'06 
M»y'06 
May'05 
111 '4 

J'ly '00 
Nov'04 


109  May'OC 
120  Apr'06 

96  J'ly '06 

111  J'ne'06 

118>a     119 
93  94 

110  Mar'OO 
106 'a  Nov'04 
llliaJ'ly'06 

111  May'04 
106         106 

98      J'ly  '06 

89  Hi  J'ly  '06 

8934  May'06 

81  Hi        ^2 

99 12  Not'05 

110     J'ue'06 

Jan  '06 

1033^ 

J'ly'06 

2Vpr'06 

146  >a  Apr'06 

100 14      lOl 

120         I2OI4 

UOiMJ'ly'oo 

94 '«        -M\ 

96 1-2  Dec  '05 

105         105 

110     J'nc'Oe 


l027gFob'06 
1013b  Nov'05 


112  la  Apr'06 
1141a      115 
1041-2  Aug'06 


93 
103 
102 

148 


96 

81 
102 

93 
110 

97 


Aug  Oc 

83 
Dec '05 
Mar'Ori 
J'no'06 
Nov"04 
85 1-2  Mav'06 
94 14  9414 
109  la  Mar'03 
82 1-2  83 
oOia       37 


84  85 

72  72 

1167^  May'06 
95  May'06 
30     Ala5'06 

lOGio  Aug'O" 
ll234.J-]y'0G 
1121a  Feb 'On 
lll'a.Aiig'05 
891*  J'ly '06 
102 14  Deo '05 


891a        90 


Ao 


10 


91 


15 

io7 


10 

117 


Aant/e 

Sine 

January  t 

Loud    Hty/l 


118     118 


99      ]ll2ia 
85  4    90 
10434  105  "a 
]0«\  107 
102      102 
113      11334 


119      119 


104410534 


111'4 
ilO 
1  ]  5 14 
116 

941a 
118 

97 
113 

96 

92 


lllU 
llo 
119'fl 
1171s 

98'-i 
119V, 

!'9»4 
113 

98'i8 

92 


II414 
116 
11.31a 
72 14 
121 
122 14 
112»B 
11234 


116 
11934 
116'a 
72 14 
123 
122  "a 
116 
11234 


106      108  i-j 


114  1141a 
1091a  1141a 


11114  11414 


109  112 

119  120  ifl 

96  lOO'e 

111  111 

118  124 

85  102 

108^4  110 


lll'-2ll5ia 

i'o?"  i'09" 
953,  094 
891-2  9334 
89    90 
sola  84 >a 


llu 

93 
10234 
IOII4 
1461* 
146  S) 

99  la 
118 14 

11478 

94 14 


113i» 

93 
10634 
106  i« 
I6OI4 
1491a 
102 
126 
119 

97  "a 


105   105  "tj 
110   110 


10278  105 


108  114 
1127e  1161-5 
104   109 
871a  98 
721a  86I4 


yi   93 
108  110 


»4 
92 


85  4 
94 


82  12  901a 
34  S.  41 14 


8334  8«;o8 

69   7634 

11678  118 

941-2  97  =d 
30   31 

1061a  109 
112  114 
I22iall2'a 

SV-a  9313 


IS  89 


95 


iniNt;KKl.ANE«U.S    BONUS— i;oncluile<l. 


Olniiiilncliiriiii!:  iV  liidiiHti-inJ 

Beth  Steel  1st  ixt  sf  5s.. 1926 
Cent  lAiiliitr 20-ye.n  g  >/is.l926 
Consol'l'obacco50-yr  g  4s.  1951 

Kegisli  Ti'ct   4s 1951 

Distil  Sec  Cor  couv  Isl  g  5s. '27 
lot  Paper  Co  Ist  con  g  68.1918 

Con.-^ol  couv  s  I  g  5» 1935 

lut  St  I'uuip  lo-yr  couv.  63  '13 
Knicker  lco(Cluc)  1st  g5s.'28 

Lackaw  .'-teel  Ist  g  58 192 

NatatarchillgColstg6sl920 
Nat  SiiUcii  Co  s  f  deb  5a. .1920 
RepubldcS  l8tdicoltr5s.l9>M 
O  e>  Dealii  Co  s  tdeb  K6s..i9l;< 
V  S  Kealty  dfc  1  couv  deb  g  5s  '24 
U  S  ateel  CorplO-60  yr5s,(r63 

Kegistered April  1963 

V»-Car  Cliem  col  ir  5s  g..  1912 


96 

99  la  Sale  | 

77 

78 

871- 

teaie 

107 

108 

94 

102  1-2 

10334 

.sale 

90 

75 

;i8 

109 

111 

90  la 

921-2 

98  "H 

bale 

9834 

Sairs 

100 

96  96 

78     Aug'06 

78i4Mai'06 

87  87^ 

107  "a     1071.2 

94  la  Aug'06 
103  103 

97  la  Oct  '05 
0334  10334 
90  May'06 
75     J'ly  •06 

95  98 
lu9'sJ'ly''J6 

92=4  J'ly 'U6 

98 '4        yS7f. 

Oo^gAug'OL 

100  loOV 


6/8 

Vi 


96        96 

9634  102 1.2 

77^2    8334 

781*    78 '8 

81         90 

■ 

107  la  1101-2 

94      100 

1013s  104\ 

i 

102  la  108-4 

85        93  V 

i 

73       77 

98        9S 

107     10'.i\ 

92        991-2 

9534  100 

9.^0^10014 

981-2  lOi  1-2 

IViisceilnncous 

Adams  lix  col  tr  g4s 1948 

AjnDkdfcImp5s  /See  Cent  N  J 
Am SS Cool  W  Vag5s....I920 
B'kl'u  FerryCo  Istcons  g  53  '48 
C'liic  Jc  di  St  Yard  col  g  5s.l915 
DotMdi  M  Idgr  incomes. .19li 
HoUoken  Ldi  1  gohl  5s. ..1910 
Mad  Sq  Garden  1st  £,-  5.S..1919 
UiUi  Bch  H  db  L  gen  g  43. .1940 
Nowp  Ne  Ship  &  D  D  5s  ttl990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Frovideut  Loan  Soc  4i-2S,1921 
8tJosei)hStk  Yds  1st  4 1-28.1930 
St  L  Ter  Clippies  Stal'DiV-Prou 
Co  lstg4i2S  5-20  year. .1917 
i'uba  Wat  Co  con  g  6s..  1923 
-Sp  Vai  Wat  Works  1st  63.1906 
USKed<fe  Kef  1st  sfg  68.1931 


«i-S 

-M-N 
F-A 
J-J 
A  O 
M-N 
AI-N 
M-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
Al-S 


104  ig  Sale 


as 


95 


99     Sale 


1041a     1041a 

10034  J'no'02 
47     J'ne'06 

108     J'ly'O; 
69  76       697fc 


50     Feb '02 


93 14       931, 

99     May'06 

lOOiaaep'Oo 


n  2     J'ly  '04 

1 131-2  J'ly '00 

99  99 


102     104\ 

4614  "58" 
"69'b'78"" 


93 14    98 
99        99 


95      103 


"  No  price  Friday;  latest  bid  and  asked  this  week.    «  Duo  Jan     SDueirGb    «  Due  May    s/DueJ~'n«    AX>ae  J'ljr    i>  Dae  Nov    «0]^oa  Sale 


CHICAGO  STOCK  EXCHANGE-Stock  Record-Daily,  Weekly  aad  Yearly 


arOOJkH-MJifJ/titiT  AMD  LOWMtiT  HALK  f>RIOKS 


^tafurilay 

.■iu'i.  4 


•6 
•20 


•2-k 


5Vi 


•«.S        8M»s 


♦V8 
•ti" 

•04 

•a/ 
•1:7 


30 

70 

4«) 
I'O 
t"6 
i»7 
■J8Vi 
loo 

•30 


Moniiai 
A  uij.  6 


•SO        •.'■I 
464    46'4 


■88 
■•.'8 
•(jo's 

•ao 
•a* 

•G4 

28 


68  S 

8S* 

;u» 
7o 

40 
•-•7 
6t> 

y8 

1^81, 


•U8      100 
'•Z'l        30 


o  C  K  Q 

•118     I'Ji      *11S      I'il 
•130     HI       131     lai 


•^8        29 

•a7     a8S 
•iiosiiiv; 

•S7   68 


•1      IH. 

•135   140 


• IJO 

•l08S10as 
>Vib     1J7 
'4G   47 


U8   ti» 
•ll<»2ll8»-j 

•»1J«  88 
• 1-^2 


•49^1  00 

•a7>a  as  "4 

101  lo4>v 

• lao 

• lo-'Hi 

I'b   I'l 
11^1  Vi 
•Jo   J& 


10 '■J  10 -v 


••js   2a 

•37    38 

♦iiovjiia 

•57   58 


'1     IS 
•ti     U-y 
•13G  140 


i-^o   128 
•It)   47  H 


t>7-'<  08 

-117   118 

*8l».i  88 

•lis  120 


aO    00 

981*  "ii^ 
104   104  ig 


103   103 
1'8  l\ 
lis,  ll^i 
•33    35 


A  Htf.    7 


5'b    f>»B 

•'.'0   24 
45^4  40', 


10 

58 
89 
30 


•loHi 
•57 
•88 
•28 
•OOSl  70 
' 40 

':!5 

•04 

97^1 
28 »« 

•as 


27 
00 
97  »v 

28', 
101 


•27    30 


S    S 
59 '4  59  "t, 
120   121 
131  131 


29   29 

•37   39 

•llOialr^ 

•50   58 


•1 
*0 

138 


ISj 
138 


119  122 

108  108  "-i 

125  120', 
•40   47 'u 


68  68 
llo  118 
-8Pi  88 
'119   120 


•49 -i  50 

981*  98', 
lU4  104  H. 


I's   2 
ll'd  ll»e 
•a3   35 


Wt<tn«sday 

Ami.  S 


6^8   5'« 

•20  24 

45 '•i  40'-. 
•4>4   P 


•lOi-j 
•58 

8b  "a 
•28 
•07 


10 

58>., 
88>.j 
30 
70 


•25 
•64 

98 

99 

•27 


27 

00 

9S 

28*, 

99 

30 


S    8 

'120  121 
' 132 


•28   29 

38   38 

•1101.2112 

•60   58 


•1    l"* 
•0    '6K 
138  138 


■119   122 
108  109  Jc 
12558  1263b 
•40   47 


-07 's  08 
♦117'-2ll8 

•til^i  88 
•118     120 


•lai-j  50 

9a "«    98 '4 

104      104»« 

130     135 

103      103 's 

1'8       1> 

1138    ll"-^ 
«32^a    34 1> 


lO"*      lO^M 


Auy.H 


LastSal» 


6Ts 

Casi 

Last 
J,asl 
•67 

•88 
Last 
Last 
Last 
oast 
j^ast 
-97 
•28 
•9K 
30 


6^8 

Sale 

403, 
Salt 
Sale 

58 

8S>, 
Sale 
Sale 
Sale 
Salt 
Hale 

99 

•iShi 
100 

30 


7^8         778 

59  ig    59  "v 
•119     120 
•125     130 
05        05 
Last  Sale 


•37 '•J 
Last 
Last 
Last 
hast 
Last 
Lust 

•137 

51 

120 

♦108 
12534 
"40 
Last 
Last 
Last 
Last 
Last 
Last 
Last 
073, 

•H7'2 
Last 
Last 
Last 
Last 


38 
Sei,Le 
Sale 
Sale 
Sai.« 
Sale 
s  ale 
140 

51 
120 
109 1* 
120 

47 
Sale 
Sale 
Salt 
Sale 
Sale 
Sale 
Sale 

08 
118 
Sale 
Sale 
Sale 
Sale 


98 '4    98-4 
104      104 
130     135 
104      104 

1138    1134 
32        32 


Last  Sale 
Last  •ialt 
Las'.  Sals 
9v  a»8 
Last  Sale 
Last  Sale 
Last  sale 
l,ast  Half 


fYiday 
A  111/.  JO 


S'lVlfKS 

CHICAGO   STOCK 
BXCHANUK 


Sales 
ot  the 

Week 
Shnrex 


o 
Z5 


16?^i   J'uo'OO 

•0  "     ""ds 
3i         J'uo'OO 
4u^)        47 
Aun'OO 
J'uu'OO 
68 
88 
Aiic'OO 
J'ly'Oi; 
Aui,'()0' 
J'ly 'OOi 
J^iib'OtJ 
9S 
28>v 
100 
30 


58 

88 


3U 

US 

4:1 
H7 


'96 

•28 

98 

29 


7^8 

•58  "a 
119 
♦l'28'-j 
05 

•37'^ 
111 

OS 

173 
Id 


Unilroiitlit 

Ohio  City  Uy 100 

l^UiuPuKS  Ky 

Clue  16  0»k  Park 100 

Uo     incl lOU 

CInc«f;i)  Sabw;iy JOO 

Cliio  UnioD  Traol 100 

Do     prot lot) 

Kans  City  Ky  Js  1.1 . .  100 

Do     prpi llXi 

Melropof  W  S  lilov..it)0 

Do    pref 100 

N  ortli  Chio  St  re«l 100 

N oilUweelorn  Kiev.. 100 

1)0     pref 100 

South  Side  Kiev 100 

sueelsW  Stul^lo  O  L>  loo 

Do     prot 100 

Weet  Clue  Street 100 

IlUato«UaDeoua 

"7%  American  Cau 100 

Sai-j  1)0    pref....- 100 

119     Amor  Kadiator 100 

130  Do    pret 100 

05     Amer  Slupbldg 100 

Aug'OO  Do    pret 100 

Amur  Straw  Boaxtl 

38      liuoth  (A;  ifc  Co 100 

J'ly'OO         Do    pref 100 

J'ly  'Otj  Cat  <te  Clue  Uaujil  dt  DlOO 
ilay'Oii  Central  Trust  Bank.  .100 

JVlar'Ut;  cUica-){0  AuUitoriuiu 

Uiuc  Brew'g  <fc  Alalt'g 

Do    pref 

Chic  KdiBOU 100 

Ohio  Pneumatic  Tool,  loo 

tJUic  Telephone 100 

Chio  Title  <fc  Trust...  100 

Diamontl  Match 100 

Illinois  Bnck 100 

Knickerbocker  It;©. . .  100 

Do    prel 100 

Ijondon  &  Chic  Contr 

.Manufacturers'  Fuel 

.Majjonic  Temple 

.\1U<S;  Chio  Brew'g 

Do    prel 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    prel 100 

Page  Wo  Wire  Fence 

People's  Gas  !,&  C'kelOO 
Scars  liocbuck  com.  100 

Do      prel 100 

Swi«<fc  Co 100 

Thetjuaker  Oats  Co.  100 

Do    prel 100 

Unit' (I Sox  BdJt  P  ColOO 

Do    prel 100 

Western  Stone Itxi 

Adventure  Con 26 

AJlouez 26 

Bingham  Con  Mining  50 

BiaCK  Mountain 

Duiy-West 20 

Kubbard-Elliott 

No  Butte 15 

.Shannon 10 


i 

J'ly  '00 

«'4 

Apr '00 

•137 

140 

•51 

65 

118 

119 

108 

1093b 

125 

120 

•40 

47 

31^ 

Nov'05 

St) 

Feb '00 

17 

J'ne'04 

V 

Dec '04 

47 

Auk'OO 

i''« 

J'ly  '00 

■Jl 

J'ly'Oi) 

•67Vj       ca^ 

'll?". 

1     llSiv 

sy^ 

J'ly '00 

1^0 

Aug'OO 

6^4 

May' 05 

9^14 

J'ly '00 

98 '4        98 1, 

104 

104', 

103' 

105" 

13.J 

I'f. 

11^8        11% 

5  ■'9 

Mar'Oe 

J6*a 

War'Oo 

ay34 

J 'no' Ob 

iiV 

J'nt'Oti 

3<^ 

J'ly'oo 

S5^ 

Feo'06 

T'g 

J'ne'OO 

110 

iiilio 


100 
200 


105 

150 

25 

12 


1,300 

970 

6 

100 

350 


100 
10 


0 
25 
35 
01 
30tl 
28 


620 
60 


100 

474 

230 

195 

150 

1,035 

1,588 

15 


400 


Jiange  lor  I'cnm' 


iMVtrnt 


Hi'ihMt 


155     Marl0200     Jau 


6 '8  Auk  0 

22  April 
3Ha4  J'ly  13 

4  J'ly  12 
12'^Mn>lH 
54  "-i  Jail  2 
87^8  J'ly  V 
20  Mar3 1 
60  Apr3t) 
25  Mar  14 
23'.jJ'ly24 
00  May  2  3 
8!t'-2Ai>r:;o 
27  Muyl« 
98     Jau  20 

23  Apr  10 


J'uo28 
J'ly  13 
F(!l>  9 
May  11 
Jau  13 
Jau  11 
Fob  28 
Jau  23 
Jau  25 
May  20 

10838  May  18 

10     Fcbl.^ 

1      Mar  0 

OI4  Mar23 

130  J'ly  31' 
May  2 
Apr  27 
May  3 
J'ue  0 
J'iio20 


6 
51 

115 

130 
54 

101 
17 
30 

108 
65 


49 

lol 

103 

118 

44 


79^8  Feb  2  3 


40  May22 
134  Muy29 

21     J'ue2^ 

62  111  ay  i 
liS'^Jau    4 

78  Jan  5 
115     Fob  21 


88^8  JT'lylo 

50     Aug   2 

98     Aug   2 

101'4Jaul7 

115     MaylH 

101     May   8 

lH,J'm)28 

8'4  J'uo28 

29  la  J'ly  23 


534  Mar  7 
sola  Mar  V 
29»4J'iiol() 

7=4  J'ly  14 
14'4Miir  V 

312  J'ly  26 
85'4FeuL'3 

6     Feb 24 


7^8 

28->„ 
59 
13 '4 
40 '4 

93  Vj 
30 
72  S, 
85 
28>.i 
68  ^2 
9-> 
30', 
102 
00 


Aiit; 
Jan    2 

M»>r. 
he  I. 'JO 
-Marl.,: 
Feb  9 
h'eb    8 

J'JUI    S 

Jau  13 
Mar  12 
Ft>b23 
-Mar    1 

J'lio  V 
Mar  2 
J'uol5 
Fob  19 


A'uitf/K  lur  ITe  'lulU 
YearflUCi) 


Loir^ft 


ll''8Jan20 

72     Jan  25 

129      May29 

136     Jan  17 

0O'aJ'ly24 

1093,  Apr    4 

29      Aug    1 

40      Feb    0 

113'2J'iio  2 

64      K'tb    (' 

175     MayHl 

10'-2Feb2,-l 

1      Mai'  6 

7     Jau 16 

Feb  15 

Feb   9 

Jim  15 

Jau    9 

l<eb   7 


105 
63 
139 
118 
147 


7134  Jau  23 


180     Jau 

"4"  j'ly 
10    Jly 

40      t)ct 
O'b.l'ii*- 

26  J'ly 
30  Jan 
82 'a  Jan 

20  Jmu 
59 '•J  J  an 
65     J'ly 

21  Ma> 
60  Mar 
yO'bMHT 

27  Aug 
90  Dou 
40     J'ue 


8=14  Dec 
60  Jan 
76  Jnn 
125  Feb 
38  JiMi 
98*8  J  an 


35      Oct 

103  Miir 
50     J'ly 

148 '.J  Fob 
10  Jau 
3,  J'ue 


80     Feb-2» 


4712  Jan  31 
2'-2FeO   3 

23     Mar  7 

71  Feb  6 
118 '2  Feb    5 

95  Mar  3 
12212  Mar  9 


93 '2 

50 

98'2 

10912 

152 '2 

10034 

234 

17  "4 

42 


Mnyl7 

Aug  2 
Aug  2 
Marl2 
Jau  5 
Fob  15 
Jau  12 
Jau  20 
Mar2'/ 


634  Feb  26 
36 '2  Mar  •; 
4434  Feb 20 
14'4Mar2a 
1534  Feb20 

4'4  J'ly  U; 
s5'4  Feu'^:' 

7'BJ'nelO 


6 

153 

32 

125 
96 


J'ne 
Jau 
Jau 
May 
Api 


Hinifti 


206     Oct 

'Jjj  Jau 
28  Deo 
873,  Auk 
Kt'aKeb 
51  fob 
00  Sep 
9:'  ■,  >;ep 
2>  >•;  Oct 
73'4.Slrp 
99  Felj 
20  DfO 
08      Oct 

100  Aug 
30      .-.ep 

l(i3'4Miir 
72      Feb 


14'flApr 

73 12  Apr 

11;)     Dec 

134      Doc 

5934  h*ep 

105  "2  Mar 


134  '2  Feb 
55  J'ne 
11  Feb 
03     Fob 


44  "2  Mar 

2     Jau 

19     Sop 

5234  Aug 

II034  Aug 

41     Jan 

110     Jau 

5     Apr 

99=8  May 


101      Dec 

46     Jau 

60 '2  Jau 

13»J'iy 

8     Aug 

23     Feb 


40 
112 

70 
150 

10 
1 

y 

172 

58 '4 
14312 
118 
145 

07 

42 

75 


Jan 
Aug 
Oct 
Mar 
Jau 
J  nil 
Jau 
Kob 
DfO 
Feb 
Dec 
Aug 
Nov 
Nov 
Oct 


48*2  Ang 

2  '4  Uct 

•J  3      tJct 

0734  Dec 

l.'O'a  Mar 

80 '4  Doc 

120     J'ne 

534  May 

11034  Apr 


114     Jan 

105     Dec 

109 '2  Nov 

2*2  Apr 

10     Dec 

41      Aug 


Chicago  Bond  Record 


liU>  Us 

■S.c 

Price 

Week^s 

Jia/iige 

CHICAUO  STOCK  EXCH'Ot 

~  K 

Iriaay 

Manye  or 

S'o 

Since 

WKKK    KNl>INfi  Arii.  10 

-^■»^ 

Any.  10 

Last  Sale 

s< 

January  1 

Bui,         Ash. 

Low       Miyh,  Ao. 

Low   Jiiyh 

Amer  Bnicuit  Os                   1910 

F-A 

Anier  Mrawboaru  I8l0s..l9ll 

J-J 

99-8 

99:»May'06.... 

99 '8  10034 

Clivs  Ave  dt  F  ij>(Sli.,)  53.1912  J  -  J  •    

102'2.M.a}'OOl 

10^12 103 '4 

t,hic  BoarilolTra<ie4s...l927,J  -D,    104'4 

101     Mar'Ooj.... 

LOl     101 

Ciuc  Cousol  Br  <fc  MltOa |j  -J  1 

C)iicU<.n-M)l'l'rac4'2M 1939  J -D  t 55 

103     Apr'04 

55     J'ne'OO 

56        55 

c;               u  ueoeut  o;i l9l;/iJ-J 

104     Jan '00 

104     104 

■) AlO'^^b  A-O 

102  "8 

102     Aug'uO 

102      1033.1 

i_.                  i.num  1st  oB...19Jl>  F-A 

loo 

9034  Jau '00 

9634    903, 

tJli.c  i>uck  Co  l8t48 192ylA-0 

98 

......      ......  .... 

Cilic  No  aiiore  tleo  Os l9l2lA-0 

8?     Feb'OO 

87       '8*7 

tJii:i  .t  .Mil  t..ec  By  58 1919:  J- J 

Clue  Piiiuui  Tool  ist  5.1  .aly.^1  J-J 

81  "u    82 'v 

82             e^'4 

0 

80        'JO 

Cuic  Hock  1  ct  Pac  liii4«  200.i'  VI. N 

79  Nov'04 

80  Apr'04 
103  "2  J'ly '06 

CoUal  Tiust  g  5a 19J:'i'iI-S 

.... 

Co[i.uionw..-aitJiKlect58.cil94o;M-S 

103      103  "2 

103      105'8 

Iluiiou.  'luiiuei  5« 1928' J  -D 

* 92 

91'-jJ'ly'i)6!.... 

90 '4    95 

KaiiS  C.iy  ity<fc  1^1  Co  5s.l'.>13|M-N 

»9l2 

ay-jj'ue'oo]....! 

99'2l00'4 

KL"  ^erb  ckcr  Icc  l«l  58.19'.J>5  A-O 

99      

99  >h  J'ly '00 

--. 

99      loo 

L                  '  I  t.1  lal  5s 1•J^^J-J 

95  '4  100 

90           90 

1 

95',  100 

, VJli 

Keb 
a-  A 

10     May'o6 
92           92 '4 

i                     <lei:.llst48 I'Jjft 

92     Sale 

V 

Vl^j.    95 

^JkUllniOU  K  48 1936    J- J 

80        87 

86           861* 

16 

86        89 

lioriii  Clue  St  1st  08 1909  J-J 

90     Feb'OO 
"7'J"  Aug'OO 

.... 

90        90 

iHtOB 1916 

J-J 

A-O 

""""85'" 

Jtefi.ii'ling  g  4»i,8 1931 

79        79 

>  .(.  ii.c  City  ily  4'sa...l9z;:M-N't 85 

60     J'iy'ot 

80        92 '.1 

N   -          ~[  u  i!,iibi4B...iaii;}ii-s 

91     Sale 

90=8        91        -ii 

90'H,    94-. 

-08 lb4...,M-.S 

94       y  J  ^2 

94     J'ly '(JO.... 

69      lOO', 

l. i^altog 1910  J-D 

100*2 

100'2Mar'0bl.... 

100  "2  100  "-J 

4-408 

M-a 
M-N 

99  "2 

9934 

9934  J'ly'oo! 

9ii''8Au(;'00;.... 

99  kj    '■J'J'o 

4-i,ii„  >5.Tie«  K 

993.4  100 

.•-•»F lil-N 

loo     

100     Apr'OO 

100      100 

!                     .i  l.<kC  liitt>».la43  A-O 

103 

120     Apr'OO 

120      120 

.i.Kg58 1947;M-S 

Cli.ou.uj  LldtC  lMt5B..1937!J- J 

* 103 

101 '(,  J'ly 'bOJ.... 

IOI'bIO.."- 

i 105-»4 

100     J'ly'oo 

106      108 

oousun.prn' tia*  Ihl  58..19.>i.>  J  -D 

107'-., 

104     J'nt.0)  .... 

104      lO./v 

Kuel  Oa»l8l  68.1947  M-K 

lOi '2  Feb'OO 

Dj.ii.jl03'v 

tleviSiB 19:i4 

J-J 

10^*4  Sale 

102          102',     10 

li«      10,,% 

■2                    '.  Ist  g  5o 1914 

J-J 

10134  102  "2 

iO'^'4      102',       8l 

l()ll2  103=4 

L>u»/ii  1.1  (l'<'op)  5!' 194;> 

A-O 

lOliy 

l02SjJ'ly'oo  ....| 

lOlljlO^'-j 

Luton  I'acinc  eouv  4m li>il 

M-N 

114     Nov'04 

tu.Lul  Box  Board   ba 

1 

\*,i>     Bale 

0»>  -a       09 

i> 

Oo        OJ 

\SeiilCliic  St  Inl  08 lajc 

M-N 

92'2 

'J2     J'ly'Ofi 



80      101', 

'luunel  1816b laut 

F-A 

03  "2  Sop  '05 

Dei>elil  Oa 1<j14 

J-D 

00     

7v;     J'ly'Oi,'....! 

frO           >•.> 

tJoiutol  g  08 Ia3(j 

M-N 

70 

70     J'u.!''JO  .... 

:,:,      ^  I  'i 

WeatDivCllyKy  4'.j*..193j 

J-J 

90 

90>2MBy'06,.... 

»9'2    '.'•'■■J 

>\e»t'm  sioaeCo  6» laoa 

,A-0 
It  be 

90'2Jiui'Ot< 
Chicago    Ui 

lid 

96 'a    90-, 

Noif      ■'      .'Ml  interest  mu8 

added  to  all 

pnt)«»- 

Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National $2,000,000 

Calumet  Natioual 100,000 

Clucago  City 600,000 

Chicago  Savings fcSOO.OOO 

Commercial  National..  fc2,000,000 

Continental  Natioual..  4,000,000 

Cook  Co  State  Savings  50,000 

Corn  Kxchange  Nat...  3,000,000 

Drexel  State 200,000 

Drovers  Dep  Natioual  600,000 

Knglewood  State 200,000 

Federal  Natioual 500,000 

First  Natioual 8,000,000 

First  Nat  Fnglewood..  100,000 

Foreman  Bros  B'k'g  Co  500,000 

Fort  Dearborn  Nat 1,000,000 

Uamiltou  Natioual 500,000 

Hibernian  B'k'g  Ass'n  1,000,000 

Kaspar  State  Bank 200,000 

Milwaukee  Ave  Slate.  250,000 

.Mouroe  National 200,000 

.Mutual  Bank 250,000 

Nat  Bank ol  Itepubllc.  2,000,000 

Natioual  Live  Slock...  1,000,000 

North  Side  State  Sav..  50,000 

(jakland  Natioual loo.tioo 

Prairie  National 250,000 

I'rairie  state 250,000 

I'uUmau  Doan  <fc  Sav..  300,000 

luuiway  Kxchange 850,000 

south  Chicago  Savings  200,000 

stale  Bank  of  Chicago.  1,000,000 

stock  Yards  Saviui^a  . .  '250,000 

Cuiou  Bank  of  Chicago  200,000 

Union  Slock  Vii«  .-^une  200.000 

Ainer  Trust  Ac  Savgs. .  3,000,000 

Central  Trust  Co  of  111  2,000,000 

( 'olouial  'lYUHt  Ji  Sav..  000,000 

Drovers  Trust  it  Sav..  200.000 

Kirsl Trust  <fc  Saving.^  I.OOO.OOO 
lUmouiTriiHl  61,  Sav..  fc4. 000 000 

Kenwood Tr<V;  Savings  2t>o,000 

Live  Slk  'I'r.t  Sav  Bk.  200,000 

ili-rchauts'  l/u<tTr(Ji>  3,000,000 

Mi'.lropoUtau  Tr  iSc  .Sav  75li,000 

-Sirrthorn  Trust  Co  Bk  1,500.000 

i'c-oples  Trunl  Jo  b»v  . .  200,000 

r.oyal  Trust  Co 500,000 

I  niou  Trust  Co 1,000,1)00 

Woalern  Trust  <fc  Sav  l,0OO.0t>0 

W  suieTr  <ft  .Sav  Bk..  'JOti.ooo 

Wo*<tlawu  TrdaSav  Bk  200.000 


Oulsland- 

iny 

Stoclct 


Surplus  li 
jt^o/lUt 


$1,144,584 

38,454 

120,140 

fc  74,034 

1.945,210 

•2,182,328 

3,258 

4,041,254 

24,20L 

302,421 

27,740 

04,8'J5 

0,454,820 

126,600 

64i,S98 

300,751 

108,074 

1,120,353 

70.62.0 

300,389 

17,297 

68,903 

1,062,272 

1,310,831 

5.744 

27,358 

04.16J 

95.755 

210,032 


52 

801 

130 

30, 

34 

2,34'.) 

916 

544, 

77, 

l,27^, 

7,0/0, 

24, 

6, 

3,899, 

318, 

1,052, 

44, 

49  1 , 

749, 

■204, 

0, 

21, 


,971 
,6(17 
,49-,^ 
»59 
,:i'.--0 
,527 
,123 
,548 
,2;,  3 

,."»l"' 
,'.'11 
,382 

17/ 
901 

(54 
,9,iii 
,'J4( 
,307 
,.'•.■)< 
.59:; 

139| 


Dividend   Record 


In         In     ter-     Last  Faiil, 
1904      iyo.5     iud  % 


S-f5 

'12" 
8 
0 

12 
6 

8 

Began 

12 

6+1 

Priv 

0 


Susp 

Began 

0 
12+3 

0 

0 

"1138 

8 

Began 


Begau 


12+4 
Begun 
lucor 

'a 


0 
Bogau 


8 

None 

10 

'i'£ 

8 

6 
12 

0 

8 

busin 

1112 

10 

ate  Ba 

6 


ended 

biisiu 

0 
12+3 
6 
6 

"s 

8 
bu.Hin 

4 

8 
None 
May  1. 
Noue 

8 

5 -2 
5  +  5 

6 

l'2+'4 

,Jau  3, 

poralf 

12 

0 

8 


Ci-J 
J-J 
JJ 

q-'j 
y-J 
y-J 
ii-J 
ti-J 

ess 
(ci-J 
ti-J 

uk 


J-J 


Aug 
ti-l. 
ess 

y-J 
i^-J 
J-J 


vi-J 

Q-J 

ess 
«.J 
t^-J 


19" 
t^-J 
t^-J 


J'ly  '06,  2 
J'ly  '00,  5 
J'ly    '00.  5 


J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

Oct 
J'ly 

J'ly 


J'ly    '00.  l^ 


'00. 

3 

'00, 

2 

'00, 

l'» 

'06, 

3 

'00, 

lia 

'00. 

2 

'00, 

I'll 

10.  I'JOo 

'00, 

3 

'06, 


J'ly    '06,  4 


0,  1900. 


.\ug 
Oct 
J'ly 

J'ly 
J'ly 
J'ly 


'06,   1 
2.    1905 
'OO.    I'.j 
'00,   3 
'00,    II3 
'06,  3 


J'ly    '06.   2 
J'ly    '00.  2 
Jiiiy  3,  1900 
J'ly    '06.  :'< 
J'ly    '00,  2 


J'ly 
J'ly 


ti-J  J'ly 
ti-J  J'ly 
ti-J  J'ly 


•00. 

'00, 
•06, 
'00, 
'00, 


l-a 

2 '-,4 
I'a 


6 


II  I  J'ly   '00,  3 
D.iUi.. 

1  March,  1905 
J  Jly    '00,  3 
J'ly    'O'i.  a 
J'ly    '00.  •. 


F-A 


t^.J 


Feb   'Utf,  8 


bualu  iwa    »<'p 

....   |g-j|j'iy 


J'ly  'OO,  'Ji-j 
b.  lt>06 
•OtS,    IS 


i  ir^- pail!  y.J.  with  extra  payments  tl-K.      *  In'- 

t  J  nil-    .  -,  1)1,  for  National  liaukn  .unl  June  19,  'oO  for  s: 
•  Bid  anil  a«ke<l  pncoA,  no  sales  wore  nu».le  on  Uim<  day. 
oDueDoc.  3i.      t»  Due  June      ADooJuiy.      itCiHiital  .<i 


,,\„  «,Mv.i»l  divulaMt  oc  iiv%  Heci^ea  Aug.  10,  IWOtb 
UU4  w«ak. 


it;  lalMtprtc* 


BOSTON  STOCK  EXGK4N&E-Stock  Hecord,  "DaUy,  Weekly  and  Yearly 


Htture  PrioHi — Not  Pfw  0«ntani  Frieea 


t)alitrtU>,y 
Auf/.  4 


5>a       93 

24H     •HH^2 

« 150 

• 'jsa 

•i'«7"l68 
•170  .... 
•305     .... 


79       79 

160 

I'^O 


•137     138 


•19       31 

•68     m^ 

-20>a    21V! 
195     1951-j 


•2(>0     201 

■5;!      

"^'Pa    70 


*7;H4    79  "-j 
101      101 
155''8l5(i>* 

■'9a>-»  9412 


J/onAav 
Avii.  6 


loo 


93'h 
1 00». 


*247     24K 
150      150 
.240 
I6734 


lf>7 
'170 


79^4    79»4 

► 1(50 

117'ull7»i 


.138 


•19       21 
68 ''4    W 
*'2(M4    21 14 
194      195 


•94        95 
110     110 


-25        26 

•9134    94 

12*2  ia34 
ao      31 

1361a  136  Hi 
*lo4      136 
I331.JIS3I2 
36iy    361a 
•103ial04 

'4  434 

•116»all7 

• 28^4 

-«»4       9h 


58 

88=>4 
-196 

-3'a 
•130 


58 
88^4 


238  i-j 
-9^4 
•104 

* 

-2d'" 

* 

iio" 

•7834 
30 


3  76 

131 

h 

10 
2381-2 

10 
1041-2 

22 


3 
111 

79 
30 


3914  391-^ 
106^4  1063, 
*-60       -75 

* 12 

• 90 


513      6 

32  la    321-j 

10ia4  102«s 


'•90 

11 

3114, 
••45 

26 

32 

•110 

699 

23 


••50 

7312 

•1634 


3 

•95 

11 

31^4 

•55 

26 

33 
111 
OliO 

23 
oii 

•55 

74 

1714 


-lia 
•16^4 
11-s 
24  "4 
•5I4 
•18 

734 
•■45 

1214 
•611.J 
2I4 
•18 

8934 
••Vo 
•3834 
lOo 

2VI4 
••60 
* 

•11a 
934 
•95 

IOI4 


201     201 
♦53     

•67I3    70 
54        54 
79  "rj    791a 
•10034 101 

1573(,l.'>8i5 
94        94 


Ana.  7 


'1003„  10034 
247      247 


160 
'235 
168 


150 

239 

169 

,173 


28 
79 
160 
117iall7'a 


28 
79 


'13fi34  137 
'100      


20 14    %0>a 
69        70 

•19      .... 

194     195 


203 


"200 
-53 

*67>3    70 

54 

80 

►101 

1571h158«8 

•94        95 14 


54 
80 


95 
110 


95 


•25 
•93 

12 

30 
137 
134 
133^2 

*3638 

1031a 

*4 
•116 

•237 


27 

95 

14 

31 
13734 
136 
134 

363, 
104 
434 

11634 

281a 
91a 
238 


58I4 
8834 

■196 
•31a 

130 


238 

'91a 
104 

•25" 

•2 
110 

783* 
•2934 


5834 
89 


4 

130 

la 

10 

238 

10 

10438 

22 
...„. 

Ill 
7834 
30 


40        41 
107     108 


•60 
*11 
•88 


•75 
12 
89 


6         6 

38        381* 
10-,^  la  103  S. 


63  «8 

•2  la 
-•90 
•il 

32 
••45 
•26I4 

3234 
110 
700 

23 

k 
.....^ 

7434 
•1634 


630, 
3 

•95 

Ilia 

3-,i3^ 

■55 

27 

34 
110 
700 

23 
51s 

751. 

1/1- 


♦94 
110 


95 


•25  261a 
934  931a 
121a  I3I2 
29»4    301a 

138     13814 
•134     136 

133  133  ■'s 
361a    36*4 

103^104 
'4  434 

•116       11634 

♦28        29 
•834       S's 

238     238 


WednfHday 
Aug.  S 


9234  f^ 
100  100 
248  248 
150  150 
238  238 
168  J  69 
' 173 


281s    28  S 


159 

•118     120 


137      137 

'100      

921a    92  S. 

'200     

19i»  194 
•68VJ  691a 
••'2tt34  •iis^ 
196      195 


ThurtUay 
Aufi.  y 


•9'234    93 
lOOialOOia 
247'a24734 
1.50      150 
23*<ia23Hia 
167      168 
Last  Naif 
Latt^alt 

•  28      

7934  80 
157  158 
' 120 


JiYldav 
ylufj.  10 


'20214.... 
•53  . 
•57 "a  70 
•50   65 

80   80 
lOlHlOli-j 
15608  157 

941a  »4ia 


95        95 
110»8ll0ia 


25 
93 
1134 
27 
13618 
135 
13134 
363, 
1031a 
•4 
♦116 
2834 
834 
•238 


25 
93 1-, 

121a 
2934 

1!36»8 
136 
1:33 
.3634 

li03»a 
434 

1163^ 

2834 
834 


581a    6834 

89        89 
••196     

*3ia      4 
♦130     ISl 

* la 

• 10 

238     238 

•91a    10 
104     IO4I4 
* '■j*^ 

*'.'.'.'.'.'.    26 

•2  3 

110     llOia 

781*    78 14 
2934    30 


58I4     6«l4 

88  >a    89 

•196     200 

'S^      4 

130     130 

% 

10 

236     238 

*9ia    10 

■►104     10438 

22 

26 


40^8  41 
10818  10838 

•55  ^55 
•11  12 
•88       90 


6*8      534, 

331-2    33  la 

103      104 1« 

•9  91a 


234 
••90 
•104 

32»4 
••45 

26 

321a 

no 

700 
223. 


75 
17 


23i 

•95 

Ilia 

3234 

•55 

26 

341a 
111 
700 

2'234 

5I2 


75^2 
17 


2 
17 

116, 

24^, 
5^ 

19 

734 
•55 

12 

62 
2I4 

18^ 

9114 

"3912 
lOu 

27 14 
•75 
88 

4H. 

2 

978 
100 

10^4 


-8 '8 
631a 


9 
631a 


1034 
56\ 
46 14 
5734 
6  "a 
♦6  4 
150 


1034 

5634 

46  S 

5734 

6>-i 

634 

150 

'4       1 


134 
I6I4 

1.; 

24^8 

5I4 

♦18  la 

-8I4 
••46 
♦124 

611-2 

■,    '2 '4 
184 
92 
••75 
39 
106 
28 
••60 
•87 
44 
•14 
934 
•95 
•10 


134 
I634 
12 
264 

6 '4 
19 14 

8  4 
•55 
13 
614 

24 
18  4 
924 

1 
39 
106 
28 
•76 
873i, 

44 

2 

9'* 
100 
10  H, 


8'8 
63^8 


8'8 

63 -^t 


•104  11 

564  564 

46I4  4^4 

68  6834. 

eig  61* 

634  73, 

152     152 


•14 
164 

12 
253g 

'5I4 
•18  4 

♦8 
••45 

•1284 

61'^8 

18 

92 
•!75 

394 
10634 

27 
••60 

874 
44 

•14 

968 

•95 
IOI4 


13^ 

16  41 
12 

26 


194 

84 
•55 
13  4 
62 

236 
IS 
93 

1 
394 
107 
27 
•75 
874 

4', 

2 

9 '8 
100 
lO"-. 


«34        834 
6334    63  7. 


104  104 

56  5  6 '4 

46I4  463, 

68  581. 
Q't      6I4 

738        738 
150     150 
-34       1 


109      IJO 
7814    7814 
30        30 


404    i*'% 
106      1(»638 
••60       •75 
•11         12 

88        88 


5^8        558 

33        3314 

102410278 

9  94 


24 
•90 
12 
32 
"•45 
26 
314 
110 
695 
2234 

••56" 

744 
17 


211 
•90 
124 
32 
•55 
26 
33 
110 
700 
23 

54 
•55 
744 
17 


•14 
164 

11'8 

25 14 

♦54 

20 

♦8 
♦•45 

12'8 

61 
24 

17-'8 

91 
••85 

394 
IO634 

27 
•■60 

85  4 

-44 

•14 
934 
•95 
•IOI4 


134 
164 
ll's 
25  4 

54 
20 

84 
•55 

12^8 

6ii^. 

2I4 
IT', 
9134 

1 
41 

10634 

27 
•75 

434 

13. 

934 
100 
11 


834      a3, 
034    C3'8 


•10 

4i 
56 
64 
'634 
162 


11 

56 

46  4 

"58 

64 

7 

152 


J^astSale 
Last  SaLe 
13741374 
tjast  Sale 
•88  91 
Jjatt  Hale 
•19       20 

684    68 
Last  Sale 
195      195 
Last  Sale 
Laet  Salt 

2004 

Last  Sale 
La»t  Sale 
♦50       65 

•8134 

102      102 
15441564 

9434  9434 
175  175 
•'94  95 
10941104 
Last  Sale 
Last  Sale 
Lail  Sale 


93 
•1004 
♦247 

147 

237 

1664 
77.5 
306  h. 

•28 
79 

1584 

188" 
1»)U 

•1374 
102 

•89 
I'JS 

♦19 
69 

224 

194 
IHO 

< 

w'i'" 
53 

♦50 
85 
102 
1564 

"lib" 
944 
110 
2.51 


•24 
93 
12 
26 


25 
93 
124 
27 


13541364 

'134     136 
12iiS8l32 
37        38 
10341034 
Lastsale 
Last  Sale 

•27  4 

834      8'e 

•238 
Last  Sale 
68        68  S 
S9        89 
Last  Sale 
Last  Sale 
130     130 
Last  Sale 
Last  Sale 
238     238 
Last  Sale 
1044104  V, 
Last  Sale 

.  J,att  Sale 
Last  Sale  ^ 


'4 
60 
li,0 

•25 
•92  4 

11^4 

2638 
134  4 
136 
130 

36=8 
1034 


94 

13 

28 

13534 

136 

131 

36\ 

1034 

J'ue'06 

Zi.54    J'ly'06 

"•834     '"'<5 

238        238 

16S       Aug'06 

6834        09 

89  89 

iyJ4   J'ly'06 

3-\         A»ig'06 

129  4     1-29  4 

1  Jan '06 

i54      faep'Oo 

237         '239 

10  J'ly'06 

1034     104  4 

i(a4      J'n6'06 

25  J'ly'06 


109  4 109^4 
784    784 
30        30 
Last  Sale 
Last  Sale 
3934     40  4 
1054  106 
••60       -75 
Last  Sale 

87       87 
Last  Sale 
Last  ^alc 

54      54 

33       354 

10078  102% 

83* 


♦24 
•90 
11 
314 


234 
90 
12 
314 
4        4 
•254    26 
31       314 
•109     110 
695     696 

22        2238 

Last  Sale 

4        4 

74       74 

17       17 

Last  Sale 

1161^1164 

•14      13. 

♦164    1634 

12 

24»8 

•54 

•184 

8 

4 

124 

61 

•24 

•18 

90 


12 
254 
534 

194 

8 
4 
124 
61 

24 
I8I4 
9li< 


Last  Sale 


40 
105 
26 
•70 
85 
•4 

l-'8 

9% 
Last  Saie 
•104    11 
46       46 

84      84 

63       6334 

Last  Sale 

9^8    lO^, 

554 

464 

56 

64 

7 

♦150 


41 
105  4 

26 

•70 

85 
44 
1=^8 
93. 


554 

464' 

564 

64 

74 

152 


Last  Sale 


93 
1 0034 
248 
147 
237 
167 
J'ly'06 
Au(,"06 
•-'9  4 
79 
1584 
120 
1H8 

Auc'oe 

Apr 'Ob 

138 
J'ly'06 

91 

J1ie'06 

20 

69 

May06 

195 
J'no'06 
Auji'OO 

202 

Orr,  '05 

J'ly'06 

55 

85 

102 

1564 


944 

110 

May'06 

Oct  '05 

Apr '06 


STOCKS 

BOSIYJN    BTOOK 
KXCHANfiE 


Sales 

of   the 

Week 


J'iie'06 
10934      110 
•7834        79 
•30  31 

48\       Feb '06 
It/.V'a    J'iie'06 
40  4034 

10534      10534 
60  ^75 

Aug'06 
88 

J'ly'06 
J'iie'06 


11 

87 
7634 
HO 


•5  4 

3434 

1014 

8*8 


6 
354 
102 

8'fr 


•24 

234 

••90 
*4 

1 

1134 

31 

31 

4 

4 

2538 

254 

314 

314 

109 

110 

•690 

695 

•22  4 

23 

0  4        Apr'06 

••50 

•65 

74 

74 

♦1634 

17 

7o4      J'ly'06 

•116 

118 

-14 

2 

17 

17 

11^8 

12 

2434 

254 

•54 

54 

-184 

194 

•734 

84 

••45 

•55 

♦124 

13 

61 

61 

•24 

24 

184 

18  4 

90  4 

903. 

■70        J'ly'(J6 

♦40 

41 

106 

106 

254 

254 

••65 

•70 

85 

85 

•4 

44 

-14 

134 

94 

94 

100       Aug'06 

'104 

11 

S'g  9 

6'J58  6234 

S934       J'ly  '06 
10 
55 


46 
56^1 
6-\ 

•74 
1474 


11 
65 
464 
564 

(>3f 

7  4 
150 
Aug'06 


Kailrondx 

Atch  Top  Ac  Saiita  FelOO 

Do     prpf 100 

BoHton  &  Albany 100 

BoBton  Klevated 100 

Boston*  l.,ow<-ll 100 

Boston  &  Maino 100 

Do     prfif 100 

BoHton  <ft  Provn1«ncelOO 
Bosfon&Wor  Elec  Co 

Do    prBf 

Chic  June  Rv&  U  S  YlOO 

Do     pre.f 100 

Con<fe  MontOlas8  4..100 
Conn<fe  PassRivpreflOO 
OonnBOticut  River.. .100 

Fitchburg  pref 100 

Ga  Ry&  Klftctric 100 

Do    pref 100 

Maine  Cfintral 100 

M-aSH  ElectncCoa 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  <fe  Hart.. ..100 

Northern  X  H 100 

Norwich"  &  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    prof 100 

Kntland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  9t 50 

Do    pref 50 

Wisconsin  Central...  100 

Do     pref 100 

WoicNashA  Roch..lOO 

MJ8CcllnneoiiH 
Amer  Agricul  Chem.iOO 

Do     pref 100 

AmerPnouServ 50 

Do     pref 50 

Amer  Sngar  Kefin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land..., 
Edison  Elec  Hlum...ib6 

G^eneral  Electric 100 

MasB'chusettsGkisCoslOO 

Do     pref 100 

Mergenthaler  Lino. .100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'ststk  oomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

S-wift  &  Co 100 

Torringtou  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.   25 

Do     pref 25 

U  S  Kubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mfg. ..   50 

Do     pref 50 

IVIinina: 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

BinghamConMiu&S  50 
Bonanza  (Dev  Co)...  10 
Bo.stonConn&G(rct8)  £1 

Butte  Coalitiou 15 

Caiumet  &  Ariz 10 

Calumet  <fc  Hecia 25 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold 
Copper  Range  Con  Col  00 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Con-solidated.  10 
Greene  Consolidated.  10 
Guajiajuato  Consol.. 
Isle  Royale  (Copper).   25 

Mass  Con.sol '25 

Mayflower 25 

Michigan 25 

Mohawk 25 

MontanaCoalifc  Coke  25 
Nevada  Consolidated      5 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  ( Sil v  &  Copp )  1 0 

Phcenix  Consol 25 

Quincy 25 

Rhode  Island 25 

tiantaFe(Gold<fcCop)   10 

Shannon 10 

Tamarack 25 

Tecnmseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  (ftOil  25 
U  S  Smelt  Kef.itMui.   50 

l>o     pret 50 

Utah  Oon.<Gold) 5 

Victoria 26 

Winona 25 

Wolverine  25 

Wyandot 25 


1,095 
25 
35 
30 

8 
168 


100 

670 

70 

56 


27 


200 
492 

'275 


25 

199 

50 

5,256 

40 

X 

71 
47 


100 

165 

9,302 

9,017 

3,204 

15 

1,553 

107 

323 


Jiange  tor  year 
lyon 


LovjtKt 


864  J'ly  12 

984J'lV    3 

242      J'ly    9 

147      AukIO 

237      AuglO 

166  4  J'ly  27 

170     J'ne  7 

306     J'ly  24 

25     Jan  17 

72  4  Jan  16 

157     Aug  9 

117  4  J'ly  26 

188     J'lyll 

160     Auk   1 

2974  Apr    3 

137     Aug  8 

95     Jan    8 

904 J'ly   2 

197     Mar27 

17     Jan    5 

594  Jan    2 

22  4Mayl2 

190     J'lyll 

157     May2(; 

228     J'ly  12 

200     J'ly  18 


Hinhent 


105 'h 
257  4 
160 

2464 
ISO  4 
175  4 
314  4 

39  "a 

90 
182 
127 
1 90 
163 
298 
145 
107 

95 
198 

23 

75 

25  4 
2074 
163 
2334 
210 


50  Jan  15 
50  Marl4 
65  Jan  10 
95     Jan  10 

139  4  May  2 
91     May  3 

175  Jan  11 
94     J'ly  27 

109  4  Aug  1 
254  May  9 


57     Feb 20 

64     Jan    4! 

85  Aug  10, 
106  Fell  20 
1004  Jan  24 

9934  Jan  2; 
178  Apr  4 
101  Jan  2 
1104  Apr    9 

254  May  9 


150     Feb   5 


26 

260 

20 


1,29S 
9b9 


170 


17?- 
'i70 


1,043 

27'< 
483 


11.52 
1,954 
25 

"23 


345 
3,805 

28,796 

350 

10 

75 

550 

390 

2,005 

550 

687 

15,160 

372 

63 

730 

2^50 
2,143 

297 


b 

100 

l;'0 

602 

14,4111 

30 

1 

160 

60 

200 

395 

•-■75 

165 

8,042 

i,536 
6V6 
611 
250 
222 
710 
50 

5,394 


270 

250 

880 

3,155 


205 
700 
1,817 
3,462 
205 
472 
619 


21 

91 

11 

26 

128 

131 

128 

32 


J'ly  1 2 

May  2 

Jan    3 

Aug   9 

May   2 

Mav  2 

J'ly  10 

J'ue29 

101 4  J'ly  19 

334  Jau  1 1 

115     J'ly  30 

26     Jan    4 

5«e  -Tan  31 

236     J'ly  26 

161     J'ly  14 

44      May   3 

8434  Mayl 

190     Mar23 

3     Jan    2 

1294  J'ly  17 

1     Jau  16 


219 

94 
10134 

22  4 
26 

1034 

73 
i:29  4 

484 
109 

323j 

99 

■40 

11 

87 

7634 

86 


J'ly  10 
Jan  11 
J'ne22 
Jan  11 
J'ly -28 
J'uell 
May  2 
Jan  10 
J'ne20 
FeblH 
May23 
J'ly  2 
J'ue30 
Jan  26 
J'ly  31 
-•Vug  9 
J'ly  20 
Muy24 


1504  Feb  16 

34     Jan  27 

102     Jan  26 

29     Mar21 

46     Apr    2 

ISO'sJan    8 

141     Jan2fi 

144^8  Jan  17 

4734  .Tan  24 

11034  Feb    2 

4  4  J'ne  7 
11834  .Marl? 

34     Apr    3 

10     Aug  3 

250     .Tan  13 

1804  Jan    9 

6434  J'nel8 

8978.T'ne  7 

198     Mar  ^ 

5  Fell  24 
141 4  Apr    6 

l^jo  Jan  15 

2464  J^"  2 
104Apr   3 

10x4  Mar  9 

23     Feb  13 

26     J'ly    2 

23,  .Tan  25 

11334  Mayl7 
se^eFeb  1 
32\J'ly23 
544  Feb    J 

11  34  Jan  13 
46  4  Jan  2ii 

1134  Feb  1 
■55  J'ne2'.? 
17 4  Jan  18 
98  4  Jan  19 
86  Feb  7 
98     Jan  11 


5     Jan  10 
31 4  J'ly  19 

92  4  J'ly  13 
8^8  AuglO 

57  4  May  2 

24-l'ly3  3 

'8  J'ne 

103j  May28 

25     J'ly  13 

•45     May2y 

20-'8  Maris 

25      J'ly  13 

107     J'ly  14 

t;75     May  2 

17  4  J'ly  13 

5  4  Apr  2  7 
4  J'ly    7 

O634  J'lyl3 

14     Marl9 

7434  Mayll 

1164  Aug  9 

14J'ly31 
14  4  May   -^ 

939  Jan  l"; 
19  4J'li'l- 

44  Jau    6 
1541'ly  14 

6 'a  J'ly  14 
•40  J'ne27 
1034  J'ne2- 
544  Mar 
"2  J'lyll 
1 1  Jan  'JO 
7434  Mar  >■■ 
•70  J'ly  17 
33     J'ly  13 

93  Mar  7 
•2234  J'ly  11 

•60     jMaylO 

80      J'ly  16 

34  J'ly  16 

14  J'ly  26 

534  Jan  10 

90     J'ne  9 

9     Apr28 

40     May    ' 

734  J'uolO 

574  May  2 

88     Jan    9 

94J'uo30 

51     Mar  5 

43     Mar   5 

52I4  J'ne28 

6  Jly  13 
4     Jly    3 

131     Jau  30 
•70     J'ly  19 


Jan  13 
Jan  3 
Kel)19^ 
Jan  1  'i 
Apr  2 
Apr  2 
May  4 
Apr  24 
.Apr  7 
Apr  7 
Jan  1 2 
Jan  16 
Mar24 
Apr  6 
Apr  2 
Jan3'\ 
Al)r27 
Jan  2 
Apr  13: 
J'ne  8 
J'ne  8] 
Jan  9 
Jan  27; 
Feb  7 
Mario 
Jan  15: 


Hange  for  J^evtout 
YearflUfJSj 


fAtwent 


777,  Ma> 
994  Jan 
^53      1X-' 


hnaKett 


1.')'2 


Nov 
May 
Dec 
Jau 
Jau 


Z241 

170 

171 

{05 

]:<4  Jan 

(S3  4  Jan 

1.50     Jan 

123      Nov 

l^^e     Jan 

l(")04  Jan 

1 2 85     Jan 

141     I)w: 

59  4  Jan 

I  86     Jan 

175     Jan 

13      Oct 

55      Not 

1934  May 

a  1921^  Dec 

164      Oct 

•232      Jan 

2054  Jan 

79     Jan 

52  4  Dec 

50     Apr 

50     Jan 

93  4  Jan 

113     Jan 


194  Jan 

86     Jan 

4  4  Apr 

20  Jan 
1304  May 
132  Mav 
1304  Due 

21  Jan 
924  Jan 

34  Mar 

116     Aug 

17     Jau 

6  4  J'ly 

Dec 

4MaT 

14  Jau 

4  Jan 

4  J'ue 

Feb 

Dec 

Feb 

Jan 

May 


84 
47 
113 
I634 
74 

6 

2 
284 
49  7s 
•75 
33'-> 
343g 
120 
715 
32 

54 
•70 
864 
18 
84 
122 

234 
21 

13=8 

3134 

74 
29  .Ib 
124 

14 

17=8 

67 

74 
20 
964 

14 
47ia 
112 
48 

14 
114 

839 

•2=8 

10 
122 

164 

52 

121., 

78 
lU 

14=8 

66 

474 

6934 

94 
10 
155 
134 


Apr  4 
Jan  6 
Feb  13 
Jan  8 
Feb  14 
Jan  8 
Jan  3 
J  an  6 
Feb  14 
Marl5 
Jau  2 
Aug  2 
Apr  17 
Jan  15 
Jan  12 
Apr  2; 
Jan  2-2 
Jan  20 
Jan  5 
Feb  13 
Mario 
Jan  12 
Feb  7 
Mario 
Apr  16 
Jan  18 
Jan  6 
Jan  13 
Jan  4 
Jan  M 
J'ne  6 
Feb  13 
Apr  18 
MaylO! 
Jan  11' 
Feb-iol 
Mayl  7, 
Jau  -2; 
Jan  4[ 
Jan  11 
JanlOJ 
Jan  16| 
MaylO; 
Jan  2 
Jan  8 
Jan  6 
.\pr  5 
Feb  7 
Feb  21 
Mar30 
Jan  20 
Jau  20: 
Jan  12 
Marl4i 
Marl9i 
Aug  1; 
.Tan  26 


95 

172 

93 

no 


Sep 
Jau 
Jau 
])ec 


21 4  .Jan 

554  Aug 

146     Mar 


9-{»„  Mai 
1()5S»*P 
261  Apr 
1581a  Apr 
■•>^'^     Mai 

18.-)  4  -^''" 

175     Apr 

311      H<-c 

;>5      Mac 

H'>  Uj  A  yr 

I A2     Mai 

|;{2      Feb 

\x\\\  -'^lai 

167     A.UB 

300     Aug 

148      M.UI 

90      Oct 

96     Not 

192      D'-C 

23     Apr 

701,  Mar 

25  7«Deo 

2154  ^fl* 
16734  May 
,,33  JIuy 
212  Apr 
102  J^fclJ 
87  I*""'' 
72     Jan 

674 '^"« 
102  '■''-■P 
1.511,  Deo 
loin  Feb 
lyo  Oct 
162  Sey 
117  4  Apr 

314««P 
,;(l^,.Sep 

151  i»o» 


239 

169 
38 
80 

:IS.5 
1 

131 

1 

10 

230 


8  4  Jan 
"  Dec 
J'ly 
Mav 
May 
Apr 
J'ne 


100 
18 
25 
24 

103 
57     «  ..t 

4:30  7„  Dec 
3478  Jan 
98^8  Jan 
247gMav 
91  Mav 
•40     Mar 

11  Dec 

90  Oct 
82  4  Oct 

91  May 

1 234  May 
18  Apr 
70  Jau 
8  J'ne 
254  May 
1  Ma> 
•45     J'ne 

12  4. Mav 
28     May 

•50     May 
534  Jau 


2t,i,Apr 

964  ^®P 
1 .-,     Deo 

364l^ec 
154i,jDec 

140  4  Aug 

148     -lail 

47     ^o» 

109     Mar 

43^  J'ne 

l'j4     Jan 

28     Dec 

73j  Jan 

257  Apr 
191     Jan 

517gA"g 

S84  '^lay 

•206     Apr 

:i  i^  Dec 

1404  Apr 

03^  Jan 

17     Jau 

258  ^ct 
104  Feb 

114  Jau 
■Z'i  Jau 
27     Ang 

44  Aug 

115  itsli 
90  Aug 
341.^  Aug 
5'7     Dec 

117  4  Apr 
4H  ij  Dec 

107  Dec 
•674  •fan 
2^2  Uj  Feb 

104  i'eb 
92     Mat 

100      Oct 

tie  14  Oct 

4<J      Oct 

1114  Dec 

153^  Dec 

73i5Dec 

7     Nov 

3     Nov 

2S7g00t 

37i3Dec 

■1)5      Oct 

35     Dec 


601     J'ne 

16=8  Mar 

5  4  Sep 

•30  Mar 
64  Jan 
11  4  Mar 
60     Jau 


113 
2 

8 
6 


Jan 
May 
Apr 
Jau 


203^  J 'ut 

3     Jau 

174  Mav 

6     May 

•70     J'ne 

104  Jan 

48     jvfav 

2     J'lT 

104  Dec 

34      Aug 

■75      Mav 

234  Mav 

88     Feb 

22     J'ue 

•50     J'ne 

95     Mav 

14  Mav 

14 -May 

6=8  Feb 

101     May 

2      Feb 

•24  7g  J'ne 

738  Jau 

9      Mar 

744  Not 

94  Apr 


393b  Mar 
c2     May 

7  4  Dec 
105     Jan 
14J'ae 


726"  Dec 
344  Oct 
84  Jan 
•76  May 
854  Dec 
22  Nov 
8634  Mai 

1-20     Dec 

4     Oct 

20  4  Oct 

10»8Dec 

32  4  Dec 

74 -^pr 
2834  Jan 
l.^iaM.ar 

1  -»  Oct 
lS38Dec 
6434  Deo 

64  Dec 
la  Dec 
93      Dec 

2=8  Oct 

36  4  Dec 

115      i>ct 

47      Deo 

34  Jan 

118       JJMI 

878  Oct 

3     Jan 

9     Jau 

140     Mar 

164  Oct 

5334  Deo 

13=8  B"»b 
75  Dec 
SS  Dec 
1334  Dec 


5SS»,  Nov 

tT4  0ot 

15  4*«b 

134     Dec 


«  J^fuie  pay' utf M»essts c»U«diii  1906    itBator»p»y't<>f  >Mi««>>a'>80alie<li».l9o4>-.*^Bui»nd«A«a.  J  A{<»ylb«<Mc.  j  Aah^^'^viacL  j:  iiix-jigltt^.  »J>.<.-diy.<t^iij;liUi 
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BOSIXDN  yroOK  EXCH'GE 
Wkkk    KNDINU   AVU.    10 


Am  Boll  Tolfphono  4« 190S 

Am  Telf;i  *  IVl  coll  tr  -Is.  1 '.>-".' 
Am  Writ  I'aiuT  1st  s  tSuB  liU'J 
AlchiV  Ntfbriwskrt  1st  7.<..l'.'i>S 
Atch  Toi'  .t  S  Fo  tr«-u  ;:  -Is. .  l'.>>ir> 

Adjustniciit  K  4« J'ly  l\)\ii> 

Boston  Elect  iAgtil  l.st  lis.  I'.XIS 

Co  n  so  I  5  8 1  ".'■-'  4 

Boelou.fc  lx)weU  4s l',>07 

4s, I'JltV 

BosUm  <t  .MHiiie4'os li'U 

Boston  Terminal  1st  SSis.liU? 

BUTiteMo  Kiv  t>x  (is I'.'IS 

Non-exempt  Os HU8 

iiinkine  nunl  4s 1910 

Butte  .t  Boston  1st  C.s 1917 

Cenlar  Kap  .fc  Mo  R  Isl  7s.l91(! 

2(1  7s 1909 

Cent  Vemit  Ist  k'4s..Mnyiy'-0 
CB&  Q  Iowa  Div  Isl  68.1919 

lowaDiv  l8t4.s 1919 

DoUniture  os 19 IS 

Denvt>r  Kxti'U  4s 1922 

Nebraska  Kiten  4s 1927 

B  A  S  W  s  t  4s 1921 

Illinois  Div  3  Hj.s 1949 

Joint  tM>nil.'<  .SVt!  Ul  Northern 
Ohio  Jo  Kv  iVj  Stk  Yils  5s  .1915 
CoU  trust  roluniUns  g  4sl940 
Ch  W  J  <&  St  1"  Dub  U  Os..  1920 
Ch  M  &  St  1>  Wis  V  -hv  t>sl920 
Chic  A  >'o  SUcli  1st  jtu  58.1931 
Chic  A  W  Mich  ten  58....1921 
Conconl  A  Mout  cons  4s..  1920 
Conn  A  Vass  R  1st  s  4s.  ..1943 

Current  River  1st  53 1927 

DetUr  Kan  A  W  lst4s...l94G 
Doiniuiou  Coal  Ist  8  t  58..194U 

]£ast«rn  1st  goMtis 190t; 

Fltchburg  5s 19t>f 

4a 1915 

48 1927 

FremtKLkAMoVl8t08..1933 

Unstarape<t  1st  68 1933 

GtKor  CB  ACJcoUtr4sl921 
BeKi8tereil4s 1921 


a-i>- 


J-J 
J-J 
J-J 
MS 
A-O 
Xov 
MS 
M.S 
J-i) 
J-J 
J-J 
FA 
J-J 
J-J 
J.J 
A-O 
M-N 
J-I) 
Q-K 
A-O 
A-O 
M-X 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 

.\o 

A-O 
M-N 
M-S 
M-N 
M-S 
.M-S 
A-O 
A-O 
J-J 


PHc* 

tYiilav 

All!/.  10 


Jint  Ask 

9><<9    99 
9 1  Hi    91\ 

Tovr-i".'"; 

100  ".J  101 
95        90 


ioa<4 

'iw's!!"" 


122 


102 1* 

99  "si  00  >.2 

102  103 
99  100 
90  Hi 


104  Hi. 


120  Si 

101 

102      


100 


100 


97»4  Sale 
97M 


Rongf  i>r 


Mxuh 

9M^i 


9>'Hi 

»1>4        9m, 

U'JSH.May'Oi! 

104  Mai'Oti 
101\      102-^ 

95     AuK'Oii 

iVo"  Fob''b'4 
104Vi.\pr'O0 
UU-'V  May'Oti 
114  .M:ir'0(? 
112Hi  JHn'03 

105  J'lv'Oti 
102      Sop  '05 

99  >J'ue'OH 

100  J'ue'Ol 
129  J'ne'05 
Ill's  J'ly '05 

8S  i*        89 
109     May'OS 

101  Auii'OH 

102  Hi  J'ly 'Ol! 

99^8  J'ly '<»>' 

102''bJ'ne'Oti 

99     J'ly '06 

91     J'ly '00 


104  Hi 
99Sj 
122 
120 
103 
103 
IOII4 
112'4 
100 
9.1 
100 
100 14 
103^2 
103  >« 
102  Hi 
1S7'8 
140 
974 

9634 


Auc'Ot) 
J'ly'Ot- 
Apr '06 
Fob '05 
Aim'06 

li)3 
J'ue'06 
Jau  '03 
J'ne'06 
J'ly  '06 

100 
J'ue'06 
Sep  '05 
Apr '05 
Jlar'06 
Apr '06 
Apr '05 
97  7g 
J'ly  '06 


^5 


6 
1 


Ea  11(7(1 
January  2 


9-^  "4  lOO 
90        95 
V»i5Hi     SSS4 
101      IOII4 
99^1  IKUV 
93 14    97 


101-%,  lOl^, 
lU      114 


108      1111., 

'99"  'W'], 


87 


90 


100  101 
102  H)  101 

99      100  V.J 

l<l2T^105>-j 

97  Hi    99  "s 

91        94  H 

10414107 

97  Hi    99  S? 
122      124 '4 

103"  i03" 

101  105 
1011410114 


100  106 

95   97 

100  101 

100  »8 101 


iO'.^  Si  102  Hi 
137  137  H. 


96'>8l01\ 
96'>sl01i8 


»<>NI>M 

B08T0N  STOCK  EXCH'OK 
WKBK  liJ«>iN«  Al'ii.   10 


Illinois  StPPi  rtobnn  6a 1910 

Xon-convei  t  iloben  5h.  ..  1913 
III  KallsASuiux  Cist  7s..  1917 
Ivan  C  Clin  A  Spr  Isl  5.s.. .  102.'i 
KauCFt  S  Attulf  Iat7s..l908 

KanC  Ft  Scott  A  M  68 192S 

kauCM  A  liReu4s 1934 

AsHOUtwl  income  58 1934 

Kan  CAM  Ky  A  Hr  Isl  5sl929 
KanCStJoACU  1st  7s. .1907 
MiunoCent  cons  Isi  78. ..1912 

CoUM  lat48 1912 

Marii  HouRh  AOull8l6s.l025 
.Mexican  Central  cons  4»..1911 

Istcon.s  inc3s Jan  1939 

'.'il  cona  ino  38 Jan  1939 

Mich  Telep  cons  5s  tr  rec.1929 
.Minne  tJen  Elec  con  e,  58  1929 

Now  Kng  Cot  Yarn  58 1929 

Now  Kni?  Teleph  OS 1906 

6a  1907 

6s 1908 

69 1915 

Now  England  cons  k  Ss. ..194;) 

Boston 'I'onn  1st  4s 1939 

out  Colony  Kolrt  4a 1924 

Ores  Ky  A  Nav  con  K48..1946 

Orejf  Sh  Line  Istg  Os 1922 

Repub  Valley  Ist  s  f  68...  1919 

Rutland  Ist  con  sen  4Hi8.1941 

Rutlancl-Canailtaii  1st  481949 

Savannah  Elcc  lslcons58.1952 

Seattle  Elec  Ist  k  58 1930 

L'erre  Haute  Elec  «  os 1929 

TorrinRtou  1st  1?  os 1918 

Union  Pac  RR  A  1  gr  g4s.l947 

1st  lion  con V  4a 1911 

Uniteil  Kruitconvgen6s.l911 
U  S  Steel  Corp  10-60  yr  5s. 1963 

West  End  Street  By  4s 1915 

Gold4Hia 1914 

Gold  debentare49 1916 

Gold  48 1917 

Western  Teleph  A  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Ist  7a..  1909 


J-J 
A-O 
A-O 
A  O 

JI) 
M-N 
M-S 
MS 

.\-o 

J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
MS 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
F-A 
J.J 
J-J 
J-J 


Price 

fyiiia  u 

Ami.  Ill 


Hid  Ask 

100      

101  SaU< 


lI7Hi 

!;!!;;  ■9334 

100  Hi 


76       77 
18       19 


97       98 


102  Hi 


103     105 


109  Si  1104 


lOOkt 

10014 

100^4  10134 


100 14  Sale 


Week's 

Hamie  <>r 
Last   Nnlf 


Low 
100 
101 
128  V 

SIS 

105  Hi 

1  1  7  '.^ 
96  4 
92  4 

101 

100\ 

115 

lom 

118 

117578 
19 '4 
17 -'4 

75 
1024 

98 
1004 
100 
101  \ 

10634 


Hiffli 
J'ly  'OG 

;oi 

J'ne'04 
J'lii-'OO 
Mar'06 
J'ly 'lie. 
.I'lv'Oti 
J'lV'OO 
Jlv'OO 
Auk'OO 
Apr '06 
.Sop  '0(' 
Mn\'04 
T75"„ 
J'lli'Ol 
Aui;'()5 
J'lio'03 
Aui;'04 

98 
Oct  '05 
J'lV*06 
J'lio'UO 
Apr'UO 


101  4 

110-.2'>, 

11121  "a 

103 

1074 

102 

98  4 
104 
102 
100 
1024 
11.50  4 
109 

119838 
100^4 

103 

102\ 

101 

100>4 

11944 
109-% 


Apr '06 
Jan  '05 
iMar'OC. 
Jan '06 
>i4jv'05 
jMai'02 
May'OO 
J  'ly  'Ob 
Doc'O- 
Jau  '06 
J'ly '06 
Apr '06 
J'ly '06 
;'ly '06 
Aii^'06 
J'ly '06 
Jau  'Oij 
J'ly  '06 
1 00  4 
Sep  '05 
Aug'05 


1'-' 


Kano» 

Since 

JnnunrM  1 


how  Hiqli, 
100  lOlU 
100      I0l>a 

"os"  ioo" 

105  410tl 
n7  4l23i« 
96  4  99  Si 
\yi  4  94 
100  104>a 
lOO'"„102Hi 
115      115 


7534 
1914 


84 
■J  51s 


97      100 


10(1     1014 

IOII4  101^4 
104      107 


10141014 


1121  VT 121  •<8 
103      103 


98        98  4 
104      109 


lOl*  100 
102  41I'H78 
1Hi)0H,155 
107  II2I4 
1196  II 100 '8 
1004  102-'^ 
102-V  1034 
10j:<»102''8 
101  1027, 
994  103  S» 


.NOTB — Buyer  pays  accraeil  interest  In  addition  to  the  purchase  price  for  all  Boaton  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      1|  Flat  price. 

PhiladelpMa  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


J'hiipe  Prices — Not  Ver  Cenrom  Prices 


SMturaa  u 

MmuUxy 

'l-vuesOay 

Wednesaay 

Thursday 

JirUiay 

AxiQ 

.4 

Aug 

.  6 

Axig 

.  7 

Aug 

.a 

A  tig 

y 

Aug.  10 

......  --.... 

-ioi" 
•27 

ibT"4 

281, 

1014 

* 

ioi^ 

•284 

ioi  4  ioi ''i 

• 281* 

ioi" 

* 

ioi" 

284 

ilii"  ioi  4 

"27        29 

*---•• 



•86        89 

•Vs" 

52% 

52  V 

"154 
•52 

"154 
524 

"xi" 

524 

■154 
53 

•66        58 

•15 
53 

5334 

•154    1534 

•52 

52H, 

■'5338    5334 

344 

344 

•344 

34»4 

•3439 

»4»4 

*3438 

3468 

34 

343« 

34        34^ 

11 

UH< 

11  • 

11  >* 

11 

114 

114 

114 

114 

114 

u     114 

•s 

9 

•8I4 

9 

84 

84 

•84 

9 

•8 

9 

*84       b4 

•37 

374 

38 

38 

38 

38 

38 

37 

37 

374    374 

•1814 

19 

•184 

19 

I8I4 

184 

•184 

18*4 

184 

184 

18       18'4 

•107  4 

1094 
774 

•IO8I4 
774 

1094 
77*8 

♦108 
7634 

lOrf 

7738 

108     108 

77 

"'''> 

1^^ 

764 

76'^, 

76       764 

1^4 

1^4 

'14          1^4 

657i, 

65  =b 

S5V. 

66 

66 -n 

674 

674e7i3iB 

67'^ 

6SS,„ 

6/^4   68-'ia 

49.^4 

60 

50 

ol 

51 

61 

•504 

51 

51 

51 

»504    61 

♦7i5i, 

8 

8 

8 

8 

«4« 

8 

84(1 

848 

84 

84      a4 

30 's 

30*8 

30 14 

aov 

3038 

30-^ 

304 

304 

30 

304 

30       30  3t 

65  4 

66 '4 

66 

66*4 

664 

674 

664e 

66 'b 

6538 

Ii6'ifl 

0636  6513x8 

•46 

4H 

•46 

48 

•464 

48 

•46-1 

48 

*46S 

48 

-464    48 

•46 

48 

♦46 

48 

-46  4 

48 

•46  4 

48 

•464 

48 

47  4    4/4 

♦6338 

63  »H 

•633b 

630r 

63  4 

63  4 

•634 

64 

•63  4 

64 

*63  4    64 

84  4 

8*4 

844 

85 

85 

B53b 

85  4 

864 
•29  4 

86 

* 

80  4 
29  4 

864    864 
••.^9        31 

ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  sec  below) 


lialtiniore 

Con.soUdat6<l  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     Istpref 100 

Do     2d  pref 100 

United  By  A  Electric.  60 

Philntlelpltia 

.American  Kailways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctis 100 

Do     preflrctfs 100 

Lake  Superior  Corp 100 

Deiiigh  C  A  Nav  tr  ctls.  50 

LehigU  Valley 50 

MarsdenCo 100 

Peuusylvania  RK 60 

PhiUid6lp'aCo(Pitt8b).  50 
Philadelphia  Klectnct.  25 
Phila  Kapid  Transit  j..    50 

Reading 60 

Do    Ist  pref 50 

Do    2dpief 60 

Union  Tracton 50 

United  Gaa  Impt 30 

Welabach  Co 100 


Sales 
of    the 

Week 
Shares 


■ill 


410 


1,041 

519 

1,6'20 

4 

200 

422 

80 

5,645 

100 

11,493 

658 

6,j80 

1.546 

40,161 

■""10 

26j 

9,894 


Mange  tor  Year 
1906 


Lowest 


82 
97 
27 
86 
56 
16 


J'ne  7 
J'ly  3 
J'ly  12 
J'ly  18 
May  8 
Jan    8 


51 
3934 
11 
8 
34 
17 
1014 
65 

613b 
47 
733 
524 
564 
43»» 
4478 
61-4 

IIMIS, 
30 


Maris 
Jan  5 
May  9 
J'ly  1 1 
J'ly  10 
J'ly  13 
May  '.i 
May  2 
J'ly  23 
J'ly  :i 
Apr  20 
Jau  11 
J'uelo 
.VI  ay  3 
Aprlo 
May  'A 
Mar28 
MaylO 
Jan    6 


Highest 


92  J'ne20 
107  4  Jan  29 
32  Jan  1 7 
9134  Alar30 
62  4  .'an  5 
19     J an  15 


54 
3734 

124 

14 

48 

2334 
118 

86 
3i»M 

a54  "-^ 

8  4 
?314 

83 
471610 

51 

61 
101 

32 


Jan  27 
Jan  24 
Jau  10 
Jau  4 
Jau  19 
Jan  15 
Jau  19 
J'ne  8 
Jau  10 
J  an  22 
Mar:i  li 
Jan  15 
Jau  2 1 
Jau  23 
•fan  23 
J  an  S3 
Aug  '.i 
Fob  10, 
Mar  1 


Uange  Tor  l^evious 
year  (iyU5) 


Lowest       Mtfftuist 


83  May 
99  May 
214  Jan 
83      .Mat 

47'8Jaii 
12  4  Apr 

48  Jan 
•.^434  May 
104  Jan 
84  Dec 
36  Nov 
14  4  Maj 

100  4  J'ly 

52  4  Jail 

a^sLit-c 

ttS'^ia  May 
40->4  Jau 
8      J'ne 

1 1734  Jan 
SOOg  Jau 
45  May 
42  Jau 
58  4  Mar 
90  J  •  ue 
20      Feb 


90  Apr 
11034  Sop 
34  Dec 
014  Nov 
64  Deo 
18      Mar 


544  Apr 
32  Deo 
12-18  Fob 
17  4  Jiiu 
49  Jan 
254  .Mar 

1 23  4  Nor 
UO  4  Nov 
534  Jan 
73 's  Aug 
55  4  Nov 
12  ^i  Apr 

536  Apr 
li^ia  Nov 
47  't,  Aug 
504  Nuv 
63  4  Oct 

1263^  Apr 
31      XoT 


paii..\ubLPuiA 


JnaniTe  .'stocks 

Allegtieny  Val  prel 50 

American  Ceiuent 10 

Amer  Gas  of  X  J 100 

Beu  Telephone 50 

Caiubna  Iron 60 

Central  Coal  A  Coke.  100 
CoUHolTracot  KJ...100 
Diamond  btate  Steel..  10 

Prelerrtd \\> 

Easton  Con  Klectnc  0.50 
Kiec  Storage  Bait 100 

Pr(forri-<f 100 

Ft  Wayin-  AW  V 100 

litriiiaijiown  Pass 50 

Indiana)>ulis  St 100 

Indian.t  Union  Tr 100 

lAHurance  Co  of  N  A. .10 
later  Sm  Pow  A  Chem.50 
Kw-stono  Telephone  ..50 

?ft.rrcd 50 

E«r.vit,ji,.;\S-<4i<.lj(;a^e  j^yy 

M>.  Brothers 10 

MtUe.SchuylkiU 50 

■inehJll  A  Schuyl  H..60 
■  Haven  Iron  A   .Steel. 5 

■(Hthern  Central 50 

■orth  PennHylvanla..60 

Pennsylvania  salt 50 

Pennxylvauia  St<;el..lOO 

fruterrcj 100 

PliUa  Co  (Pitts)  prel... 50 
Phil  Gerniau  A  Aorns.50 

Phila  Traction 50 

BailwaVB  General 10 

UUiwjueli  Iron  A  Steel.  5 
Tidewater  Steel 10 

Prererred n> 

Tviiopah  Mining  otNijvl 

Union  1^  ol  Ind loo 

Unitt«lNJ  HR&C..10O 
Snit  Trac  PitU  pre!.. 50 
Warwick  Iron  A  steel. 10 
W««t  Jirscr  A  S<-aSh.50 
■pslniorcliinu  Coal... .50 
^||^>re»  <,;.»  A   KI0C..IOO 


Mia 

Ask 

634 

7 

564 

674 

■■""4 

4 

38 

70 

73 

223, 

23 

28 

lis 

12 

16  4 

t>o4 

24 

234 

HI 

U4  4 

il'e 

lOV 

5i 

614 

1554 

1 

U«H 

•rf« 

1 

0^ 

6-S, 

1 

14 

4 

\ 

24 

18 

184 

265 

U 

64 

624 

'J3 

PUILjVUEia'UlA 


Bonds 

Al  Val  E  est  78  1910  A.Q 
Alt  AL\rElec  4  48'33.F-A 
AiuKysconv5s  1911. J-D 
Atl  City  Ist  58  g  '19.M-X 
BaUa  Ter  Isl  58  1926.  J-D 
BergAKBrw  l8t6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  A  D  Can  1st  58 '16  J-J 
Choc  A  Moli»t5s  1949  J-J 
Ch  Ok  AG  gen  58 '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
Con  Trac  of  N  J  Ist  5s. '33 
K  A  A  IhI  M  5s  1920  M-N 
Klec  A  Peo  Tr  stk  tr  ctis 
Kq  II  Oas-L,  1st  g  08  1928 
M  A  B  Top  con  58  '26  A-O 
Indianapolis  Ky  4a.  1933 
Interslato  4s  1943  ..F-A 
Lehigh  Nav  448  '14.Q-J 

BR8  48  g 1914. Q-F 

Gen  M  448  g.l9'24.y-F 
Leh  V  C  18168  g  '33.. J-J 
UA  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Cousol  6s   1923 J-D 

Annuity  Os J-D 

Gen  cons  48  '.^UU3.M-N 
Leh  V  'lYa*  l8t4a  '29. J-D 
NewCon  GaM  5s  1948  J.D 
Newark  Pa-ss  con  58  1930 
NYPh  ANolat4H'39J.J 
Income  4s  1939... -M-N 
NoOliK/rrac  couSm'IO.J-J 
No  Peun  l»t  4a  '36.. M-N 
Penn  gen  68  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Peun  A  Md  .Steel  con  68 
Pa  A  NY  Can  5«  MO.A  O 

Con  48  1939 A-O 

Penn  Steel  lst5M'17  M.N 
People's  Tr  tr  certs  4h  '43 
P  Co  IstA  col  tr  5s'49  M-S 
ConAoollr  0  8  1951.M-N 
Phil  KIcc  gold  trunl  cti«. 
Tru«l  cerlifs  4« 


Mid 

Ask 

ibo" 

lOO'-.i 
10034 

104 

1104 

i'io" 

ioti^,' 
112 
100 
105  »« 
105 

114" 

1054 
108 

ir234 

"69  "'4 

lYi" 

112" 

ii"34 

113  4 

150 
98 

"983^ 

ibaJ,' 

ib'i4 

10l»3, 

1034 

9934 

68 

103  4 

10') 

FUil..AJ)EI.,PmA        Mid      Ask 


P  A  I£  gen  M  5  g  '20.  A-O 

Gen  M4agl920..AAO 

Ph  A  Read  2d  68  '33.  A-O 

Con  M78  1911 J-D 

ConM  68  g  1911.. ..J-D 
Ex  Imp  M  4sg'47.A-<J 
Terminal  5s  g  1941. Q-F 
P  W  A  B  col  tr  48  '21.  J-J 
l^ortland  Ry  Isl  58  1930. 
Roch  RyA  Leon  58  '54  J  J 
U  T'rac  Ind  gen  68'19.J.J 
Un  Rys  Tr  ctls  48'49JAJ 
U  Trac  Pit  gen  5s  '97  J  J 
Welsbach  s  r  68  1930. J-D 
NVlkaB  GAK  con5s'55J-J 

HALTI1>I<)RE 
Inactive  .'•"locks 

AlaCoDs  CoalA  Iron.  100 

Pref 100 

Atlanu  A  Charlotte. .100 
Allan  Coast  Lino  RR.IOO 
Allan  Coast L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  A  Fla...lOO 

l8t  pref 100 

'^d  nref 100 

G-B-S  Brewing 100 

Bonds 

Anacosllu  A  Pot  58 

AU  A  Ch  l8t7...1907  JJ 
Allan  C  L  RR48l95'.JM-S 
Atl  Coast  L(Ct)cU8  58  J-D 

CtlH  of  luilubl  4s J  J 

5-'JOyr4»  19'25 J,I 

Halt  C  Pans  1  «t  58 '  1 1  M  -N 

Ball  Kundg  58.1916  .M-N 

i;iclian({.;3  48  1930  JJ 

Halt  A  P  Inl  68  111  I'll  A-O 

Hall'lYacl8l6a..'29M-N 

No  Ball  Di  v  5m  1U42  J-D 

Convcniblo  Sb.'oo  H.H 

Cenl'l  Ry  C4jiir,»l<»3'j  m.N 

KxtA  Imp  58.1«3'J  M  t* 


1134 


104 

ibis] 
1004 


964 
87 
112 
72 


90 
180 


340 
90 
13  4 
36 
3o 
98 
80 
10 

104  4 
101 

lOO^B 

109 

90 

90 
103 't, 

no 

103 
107 
116 
116 

Vvl" 

lU 


104Si| 

i6i''i 


96  4 

88 


100' 


355 
95 
14 
37 


98  4 
"164 

105 


lOl 
112 

91 

92 
105  4 
112 
103  4 


119 


BAL.T1.UUK1<: 


ChasC^tyKyl8t5s'23J-J 
Clias  Ry  G  A  El  68  '99  M-S 
Charl  C  A  A  exl  58- '09  J-J 

■2d  78 1910  A-O 

City  A  Sub  1st  5s.  .'22  J-D 
City  A  Sub(\Va8)l8t5«'4S 
Coal  A  I  Ry  Ist  5s'20F-A 
Col AGrnv  lsl68.1916J-J 
Consol  Gas  68. ..1910  J-D 

5s 1939  J-D 

Ga  A  Alalstoon  5s  '45J-J 
Ga  Car  A  N  Isl  5s  g  '29  J-J 
Geoigia  P  Isl  68...'22  J-J 
Ga»<)AFlal8t53l945J-J 
G-B-S  Brew  3-4s  1951M.S 

2d  income  58  1951  M-N 
KnoxvlYac  Ist  5s  '28A-0 
LakeK  El  Isl  gu5s'42.M-S 
MeUSt(Wash)lst5s'25FA 
Ml  Ver  Col  Duck   Ist  58. 

Incomes 

Npt  N  AO  P  Ist  58'38  M-N 

General  os 1941  M-S 

Norfolk  St  l8t  58'44..J-J 
North  Cent  4  48  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  Os  1926 J-J 

Pitt  Un  Trac  58  1997. J-J 
Polo  Val  Isl  58  1941. .J-J 
Sav  FlaAW08t5s'34  A-O 
Seaboanl  A  L4s  1950  A-O 
SiMib  A  Roaii  5s  lO'JO.J.J 
South  Doiinil  Ist  5S..A.O 
UEl  l^P  l8l448'29  M-N 
Un  Ry  A  Kl  Ist  48  '49  .M-S 

Incoiiic4s  1949 J-D 

Va  -Mid  1H168  l'.li)6..M-S 

2d  series  68  19 11... M-S 

3il  series  6s  1916.-.M..'* 

4lh  Her  3-4-58  r.rjI..M-S 

5th  serlea  os  I'.rjO.M-S 
Va  (Slalo)  38  new  '32. J-J 

Fund  debt  238  1 991.  J -J 
West  aN  C  con  6s  1014  J-J 
WenVaCAPlslHu'll  J  J 
Wll  A  Weld  6«..  1935. J  J 


Mia     ASK 


104 

96 
Ho 
110 
111 
1024 
103 
113 
104  H 
109 
109  4 
100 
119 
111 

62  4 

39 
105 
115 
114 

SO 


98 


los 
no 
116 
llo 

110 
111  4 

113 

80  4 
114 
1114 

94 

9-.^ 

V0», 

io«' 

114 

no 
111 

95 -s, 
;ii 

lo«4 
116 


9V 


113 
103  4 
104 
115 
105 

109  4 

1093^ 

109  4 


6234 
394 


86  4 


100 


1124 


87 


IPJ 
95 
92  4 
71 


Ud4 


1064 
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Volume  of  Business  at  Stock  Exchanges 


TKAJNMACriONS    AT   THK  KKW   YOUK   .STCiCK   KXCHANOK 
DAILiY,  WEEKLY  AHii  YKAKLY 


Week  ending 
,    Anil.  lU 

Utocks 

Jiondt 

Hlatf. 
JfonUs 

O  S 

Hluvret 

Pax  value 

$29,882,500 
01,418,300 
O'l, 350,800 
53.047,300 
')5,745,500 
43,803,700 

Monda 

UaiiirOity 

Jtloixlay 

Tiieflrtiiy 

Wenliiesilay 

ThurHday 

FrlUay 

342,92.^ 
{;0'2,158 
7t>ii,')08 
(551, 28y 
803,330 
491,212 

*356.S0« 
1.2ti9,500 
1.410,000 
1,1 18.)  ,000 
1,879,000 
1,039,600 

$98,500 
49.000 
193.500 
338,000 
145,000 
90,000 

$i",ooo 

2,750 

"'i'.ioo 

Total 

3,717.422 

$318,248,100 

$8,239,500 

$911,000 

$4,850 

dales  at 

N&w  Yorlc  Htock 

Jixchange 

Week  ending  Aug.  10 

January  1  to  Aug.  10 

1906 

1906 

1906 

1005 

SUlOlU — W  O.  SllUlOB 

Far  vaiuo 

Bank  Hhares.  par.. 

BO^'D3 

aovemment  bonds 

State  bouits 

HU.  and  mis.  buudn 

3.717.422 

$318,248,100 

$1,000 

$4,8.50 

9U,000 

8,239,500 

.S,597,143 

$332,010,2.)0 

$6,000 

$2.136",900 
16,216,600 

$18,353,600 

172.049.499 

$15,252.9ii:i.800 

$339.9jO 

$1,281,850 

61.237.550 

392.002.300 

156,494,892 

$14,532,804,92) 

*530,50() 

$383,900 
115,625,250 
656,413,000 

Total  bonds.... 

$9,155,350 

$444,521,700 

$672,422,160 

DAIIiV    TKAl^SAOTlOlfS  AT   THE   BOSTON  AND  PHIUADELPHXA 

EXCHANGES 


Week  endins 

Aug.  10 

luOti 


aatunlay 

15.636 

Monday 

28,776 

Tuesday 

2x,8iJ6 

Wednesday . . 

18, U7 

Thursday 

23,050 

Kridiiy 

12,120 

Total 

119.864 

Boston 


JAsied    Unlisted 
shares      shares 


4,326 
5,507 
6,074 
8,010 
7,719 
4,722 


36,358 


Mond 
sales 


$9,000 
7,000 

11,000 
8,500 
8,000 
9,000 


$52,600 


Philadelphia 


JAsted 
shares 


6,642 
10,847 
11,984 
16,770 
21,502 

7,542 


75,287 


Unlisted 
shares 


3,100 
14,212 
11,771 

4,531 

0,477 
7,481 


47,672 


JiOTUt 

sales 


$30,300 

58,600 
115,000 
80,800 
32,287 
80,500 


$397,487 


Outside  Securities 


A  Weekly  Heview  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Itailwiiys 

NEW  YORK  CITY 

Bleeck  St&  Ful  1"  stlc  100 

1|lsln)orl4s  1950  ..J-J 

HB'y  <fc  7lh  Ave.itk..lOO 

1]2diuort  OS  1914  ...J-J 

Con  6a  1943    tiee  btock 

B'way  .Siirflatosgu  1924 

DGent'l  Uro.sst'u  stk..lOO 

lllstM  Oh  1922  ...M-N 

llUeu  Pk  N  &  K 11  stk.lOO 

li  Ciir't'r  &  loth  St  t,tk  100 

Colifc  9Ui  Ave  O.S  /See  Stock 

Dry  U  ii  li  &  B— 

lllst  Kold  5s  1932.. .J-D 

llscrip    58  1914 F-A 

Eigrlith  Avenue  slk..lOO 

li  Scrip  Gs  1914 F-A 

1|42d  &  (ir  St  F'y  sUc.  100 

420  St  Jl  <fc  StN  AV..100 

IJlstiuort  6s  1910  .M-S 

lt2<l  income  6s  1916  J-J 

Inter  buro-M  etroyohtan— 

Conmion.    i'ec  Stock  Ex 

Prelorroil.  Aee  Stock  Ex 

4  "2%  Oomls.     6'2e  Stock 

Lex  Av  &  Pav  F  58  .iee  St 

Metropol  securities    .See 

Metroxiol  Street  Ky    tiee 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

111st  niort  5s  1909  M-K 

CousoLus  1948 F-A 

S Sixth  Avenue  stock  100 
ou  Boulev  5s  1945. .J-J 
So  Fer  l.st  5s  1919. ..A-O 
Thud  Avenue    Hee  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStEK  5s  1946A-0 
28tli  <fe  29th  Sts  1st  OS  '96 
llTweuly-Th'd  St  stk  100 
Union  Ity  Ist 5s  1942  F-A 
Westchest  Ist  5s  '43  J  -J 


BROOKLYN 

Atlan  Ave  58  1909..A.O 

Con  5s  g  1931 A-O 

B  B  &  W  E  68  1933.. A.O 

Brooklyn  City  stock. ..10 

Con  5s    ties  Stock  Excb 

Bkln  Crossln  58  1908. J-J 

Bkn  U;;t8  Istos  1941  A-O 

Bklnyco*  Sub    <S'ee  Stk 

Bklvn  iiap  Trau    tiee  Stk 

llCoueyis. .fcBklyn  ..100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 

Gr'yt  .fcLioriiuer  St  1st  6s 

Kings  Co.  Elevated — 

Ist  4s  1949    tiee  Stock 

Nassau  Elec  iiret 100 

63  1944 A-O 

Ist  4s  1951 dee  St 

N  Wb'g<fcFlatl8tex4'2S 
Steinway  1st  6s  1922.J-J 

OTHKK  crriKa 

Buffalo  Street  Ry— 
1st  consol  5s  1931.. F-A 
Uob  6s  1917 A.0 

Chicaso  City  Ky      iS'ee  C 

Coluju'bus  (O)  StEy..l00 
Prelerre.d 100 

Colnnx  Ky  con  6s    See  Ph 
Crosst'wu  l8t58'33.J-D 

Grand  Kapids  Ky 100 

Preferred 100 

Lake  St  (Cliic)  El      Hee  C 


Bid 

Ask 

28 

32 

92 

95 

230 

240 

102 

104 

Exch 

list 

H05 

108 

300 

325 

5114 

117 

1U5 

200 

170 

178 

Exch 

Ust 

108 

112 

99 

102 

375 

400 

loo 

105 

380 

400 

50 

70 

102 

106 

68 

70 

cha'  ge 

list 

cha'ge 

hst 

Exch 

list 

k  Exc 

llsi 

Stk   E 

X  Ust 

Stk    h. 

X  list 

170 

180 

198 

204 

noo 

103 

J 109 

112 

170 

174 

{100 

i04 

«102 

106 

Exch 

list 

H04 

107 

{106 

108  Si 

no2 

106 

380 

405 

JlOO 

110 

{106 

106 

noo 

102 

{110 

100 

225 

230 

list. 

100 

103 

105 

108 

Excli 

list 

Exch 

hst 

2U0 

220 

92 

95 

110 

113 

103 

Exch 

list 

65 

75 

106 

109 

k  Exc 

h  list 

101 

104 

S11212 

U4Vs 

?109 

111 

no5 

hicago 

iisl 

101 

102 

110 

113 

Ua  list 

{103 

106 

711.J 

74. 

80 

90 

hicago 

Ust 

Street  llnilways 

IILouLsv  St58l930..J&J 
Lyan&  Bos  Ist  58  '24.J-D 
UNew  on  Kys  <fc  Lgt.i'e<; 

II  Pret  erred tiee 

II  QiiU  il  g  4  i-ja  '35      tiee 

North  Ohio  Street    tiee  U 

Pub  Serv  Corp  ot  N  J 100 

Tr  ctts  2%  to  60&  perpet 

Coll  trust  5*i  gold  notes 

1909  optional.... M.N 

North  J  ersey  St  Ky  100 

1st  48  1948 M.N 

Cons  Trac  of  N  J. ..100 

Ist  5s  1933 J.D 

New'k  Pas  Ky  68  '30J  J 
Kapid  lYan  st  Ky..lOO 

Ist  5s  1921 A-O 

J  C  Hobife  PatersonlOO 

48  g  1949 M.N 

So  J  Gas  El  <fe  Trac  100 

Gug5s  1953 M.S 

No  Hud  Co  Ky  68'14.T-J 

68  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J.D 

2d  6s 1914  opt  A.O 

So  Side  El  (Chic)  6ee  C 
Syracuse  Kap  Tr  5s  1946 
Trent  P  &  H  6s  1943J-D 
United  Kys  ol  St 

Com  vot  tr  otls 100 

11  Preferred 100 

Gen  48  1934 See  Stk 

UmtKysSanFran  AeeStk 

Wash  Ky  &  El  Co 100 

Preferred 100 

48 1951  J-l) 

llWest  Chicago  St  I II '.100 

IjCon  g  6s  1936.. ..M-N 

Gaa  Secorities 

NKW  YORK 

Cent  TJn  Gas  os  g'27.J<feJ 

Con  Gas  (N  Y)  stk.  tiee  St 

Conv  deb  6s  ctts  AeeStk 

HMutual  Gas 100 

New  Amsterdam  Gas— 

Ist  consol  68  1948. .J-J 
N  Y  &  East  Kiver  Gas — 

l.st5s  1944 J.J 

Consol  58  1946 J-J 

N  Y  <fc  Kichmond  Gas.  100 
Nor  Un  Ist  os  1927. M-N 
llStandard  Gas  com  ..100 

11  Preferred 100 

ist  5s  1930 M.N 

OTHER  CITIES 

Amer  Light  <fe  Tract.lOO 

Preferred 100 

Bay  State  Gas 50 

Buighainton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  OS  1947    He^  Stock 
Consol  Gas  of  N  J— 

Ist  5s  1936 J-J 

Consumei-s'  L  11  &  Pow— 

6s  1938 J-D 

Elizabeth  Gas  Lt  Co. .  100 
Essex  cfe  Hudson  Gas  100 
Fort  Wayne  6s  1926.. J  J 
Gas&  El  Bergen  Co. .100 
Grand  Kapids  Gas — 

1|l8t  6s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &  111  Gas — 

let  6s  1908 M-N 

IndianapoiLs  Gas 50 

I8tg58  1952 A.O 


Bid 
{llOHs 
{107 
Stk  E 
Stk  E 
Stk  E 
hicago 
98 
68  1q 

i   95 14 

30 
{  77 

78 

{105 

{112 

240 

{108 

25 
i    73  >i 
118 
{100 
{107 
{108 
{100 
{120 
{100 
hicago 
{106»a 
{102 

48 

801-2 

Exch 

Exch 

38-'4 

86  Si 


{100 
k  Exc 

Exch 

200 

{100 

{102 

{100 

38 

{100 

120 

110 

104 


114 
98 

{  96 

120 
6 
Exch 

{  92 

{107 

275 

126 

40 

57 

{100 
107 

25 


Ask 
112 


X  list 
x  list 
X  list 

Ust 
104 

6912 

96  S2 


78  Si 

80 
106^4 
113 
250 


74^4 
122 

lol 

112 
111 
103 


list 
107  S2 
105 

49 

list 
list 
39% 

87^4 

70 


102 
h  Ust 
Ust 
235 

102 

106 
105 


103 
125 
140 
108 


116 
100 

100 

130 

7  Si 
Ust 

95 


128 
46 
60 

102  Si 

108 

30 

71 
103 


(•lU  Mecuritien 

Jackson  Gas  5h  g  '37. A.O 

Kansas  City  Gas 100 

IlLj'cledi)  Gas 100 

liPrelerreil  100 

ljalay'e<JaHlMl6H'24..M.N 
Log<fc\VabVlHt6»'25.J-D 
MadiH-  n  Gas  (is  1926.  A-O 
Newark  Gas  6h  1944. Q-J 
Newark  Consol  Gas..  100 

I  llCon  g5H  1948 LU 

No  Hudson  L  H  &  Pow 

5s  1938 A-O 

1110  &  indC  Nat  cfe  III.  100 

Ist  6h  1926 J-D 

I'at  &  Pas  Gas  &  EleclOO 

II  Cong5«  1949. ...M.S 
StJo8ephGa8  58l937.J-J 

Telcflcr  «&;  Telephone 

llAmerTelegcfe  Cable  100 
llCeutral  &  So  Amer.  101 
Com/ner  Un  Tel  (N  Y).2r 
Kmp  &  Bay  SUto  Tel  100 

Franklin 100 

1|Gold<S>  Stock 100 

Hudson  KiverTelepli  lOO 
1IN  Y&N  J  Telepli...lOO 

II  Northwestern  Teleg.  5i 

Pacific  A  Atlantic 25 

IJSouthern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  -See  C 
IIKiugsCo  ElLdiP  Co  100 
Narragan  (Prov)  El  Co  50 
NY&y  ElL&PowColOO 

Preferred lOU 

UnitedElectricof  N  Jloo 

48  1949 J-D 

Ferry  OotnpanieH 

Brooklyn  Ferry  stocklOO 

B  &  NY  l8t  68  1911.  J  J 
N  Y  <)i;  E  K  Ferry  stk. 100 

l8t  5s  1922 3I-N 

NY&Hobcon  58'46.J-D 

Hob  Fy  1st  5s  1946  M-N 
N  YcfeNJ  2d5s  1946. J-J 
10th  &  23d  Sts  Ferry  100 

Ist  mort  58  1919... J.D 
TfUnion  Ferry  stock  .100 

Hist  58  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stocjs. 

Undeposited  stock 
Prior  Uen  g  4  Sis'SOMdiS 
Con  mtg  g  58  1930.J<fcJ 
Income  58  1930 

Chic  Sub  way 100 

IIFort  Worth  &    Denver 
City  stamped 100 

N  Y  N  H  <fc  Hartford- 
Con  deb  3  SiS  1956.  J<ii  J 

Nortu'u  Securities  Stubs 

Penn.  gu  g   4Si%   notes 
Nov  i  1907 M&N 

Pitts  Bessifc  LE 50 

Preferred 50 

Railroad  Securities  Co. — 
lU.C.stk.tr.  cf  s.ser.  A'52 

Seaboard  Air  Eints — 
CoUlr.'7Sl907  op... M-S 

SeaboardCo .see  Bait 

Va  &  Southwestern.. 100 

Industrial  and  Aliscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis  Chalmers    Co  Istm 

.s.f  oa  Jiily'J6oi)l'i6  wi 
American  Can  com 100 

Preferred 100 

American  Chicle  Co.. 100 

Preferred 100 

Am  Gi'aphopho  com. .100 

Preferred 100 

Amer  Hardware lOU 

Am  ice  Securities Hee 

Am  MaltmgOs  1914. J-  D 
Amer  Press  Assoc'n.lou 
Am  Soda  Foun  com..  100 

Ist  preferred 1 00 

2d  preferred 100 

Amer  Steel  Foundi-ies — 

M.  6s  1935 A&O 

American  surety 50 

American  Thread  pret.. 5 
AmTobac(new)  com  loo 

Prefd /See  Stock 

4s  and  68 <See  Stk 

Am  Typeto'rs  com...  100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred loo 

l8tsfg53'19op'09.J.J 
HBaruey  &  Sin  Cir  ...100 

II  Preferred 100 

HBethl'm  Steel  Corp  .100 

UPreferred 100 

1]CoU.tr.g.s.t6a  1914.J  J 
Bliss  Company  com 50 

Preferred 50 

Bond<fc  Mtg  Guar 100 

Borden's  CondMUk..lOO 

Preferred loo 

British  iJol  Copper 5 

Butte  CoaUtion  Min..l5 
Casein  Co  of  Am  com..  100 

Preferred 100 

Casualty  Co  of  America.. 

CeUiaoidCo 100 

Cent  Fireworks  com.  100 

Preferred. 100 

Central  Foumlrj'i 100 

Preferred loo 

Deb  6s  1919  op  'OIM.N 

Central  Loiit  her .S'ee 

Century   KeaJty 100 

Chesebrough  Alfg  Co  100 
Chic  Pnemii  Tool.   iS'ee  Ch 

City  Investing  Co 

IJClalUu  CH  B)  com...!  100 

111st  preferred 100 

1l2d  preferred 100 

Colo  IndustriaL  tiee  Stoc 
Uol  &  Hock  Coal&l  pf  100 

1st  g  5s  1917 J  J 

Col  tr  68  Oct  1956..  J-J 
ConsoUd  Car  Heating  100 
VCons  Firew'ks  com  .100 

UPreferred 100 


BiJi 

1    96 

45 


95 

3« 

35 

{ 1 03 ' 

{133 

89 

110 

{108 

2 

29 

67 

{100 

{ 


!»0 
140 
119 

78 

47 
119 

90 
12/ Si 
120 

80 

98 


liicapo 

143 
t   97  Si 

40 

60 

70 
{    72 


II4 
{    98 

65 

86 
{108 
{109 
{105 

30 
{    80 

25 

90 


2 

2 
80 
45 
12  Si 
46  >4 


Ask 
100 

50 
105 
110 

43 

40 

1 07  Si, 
134 

91 


:> 

34 

72 

104 

93 


02 
150 
123 


53 
123 

92 
135 
125 

85 
101 


list 
49 

103 
50 
70 


73 


o 

101 

70 

90 

109 

110 


{UlSi 
225 

99  Is 
t    33 
t    70 

90 

lOlSi 
Exch 


t    73 
118 

5805^ 
7^, 
58Si 
181 
103 
43 
a;82 
105 
Stk  E 
102 
95 
1 
40 
6 

'i   90 

185 

\      3Si 

390 

Exch 

Exch 

35 

95 

24  S, 

85 

65 


21 


140 
130 
390 
170 
112 

\      « 

31 

3 

75 

120 

135 

12 

65 

5 

22 

79 

Stk  E 

190 

440 

icago 

108 

108 

96 

96 

k   Ex 

65 

{    84 

"56"' 
20 
60 


37 
88 
30 
92 


100 
55 
20 

47 


II2S2 
237  S, 

99  Si 

36 

73 

93^4 


list 


80 
125 

8034 
8 

69  Si 
186 
10/ 

45 

85 
10/ 
X  list 
104 
105 
3 

48 

10 

91 
195 

4S2 
410 

list 

Ust 

40 

100 

4 

2.9 

86 

66 
138 

23 

86 

96 


134 
405 
180 
116 

31V 

6 

86 

130 


17 

70 
5  Si 

24 

81 
X  list 
200 
480 
Ust 
114 
118 


list 

80 

90 
lOlSi 

56 

40 

70 


InduklrinI  and  .flincel 

Cou«  Ky  LtsARefrig.lOO 
CuiiHol  Itiibber  'I'lrc.lOO 

PrcR-m-.d 100 

Debenture  4h  19.'.1  A<feO 
Cons  Storage  BatK-ryioi 
(;oi  u  Prod  Kef  See  .Stock 
Cramps'  .■^IwfcEu  Bhlgloo 

llCrucible  .Steel 100 

liPrelerrcii 100 

Cuban  os  of  1896 

llDiaiiioiid  ,Mal<;h  Co. 100 
DomiJiion  CopjK-r  (new)  1 


Bid 

7 
25 

8 

Kxch 

18 

12 

76 

101 

122 

3 

3 
IS 
60 
10 
14 

4 

3<; 

38 

74 

75 

103 

2\ 

25 

2"* 

2 

244 

!    '.'2 
90 
19  S, 
35 
66 

106 

25 

200 

{101 

7Si 

43 

125 

871.J 


10  Si 

28 

76»4 

34  Si 

63 
5 

48 
{107 

63 

t    14  Si 

187 


120 
100 
130 

73Si 

72^4 

15 

75 
5 
t       2', 

13 

t         «16 

t  4' 
<  .  ... 
t  22  ■■ 
t  ' 

100 

116 

t     1«. 
37 


Douglas  Cojjper 5 

Electric  Boat lOD 

Preferrefl loo 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel 100 

Preferred 1011 

Federal  .Sugar,  com..  100 

Prelerrcd loO 

IIGeneral  Chemical  ..loo 

li  Preferred 100 

Gold  Hill  Copper ) 

Greene  Con  Copper.. .10 
(ireeno  Consol  Gold... 10 

•  iroene  Gold-Silver 10 

GuggenheiiiiExplo'n.lOO 

Hackeiisack  Water  Co  — 

Kef  g  48  52  op  12. ..J  J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred loo 

1st  g  5s  June  1  '22. J.D 
HeckerJones-Jew'l   AlUI 

Ist  68  1922 .M.S 

Her'g.HaU-Mar,new.  100 
Hoboken  Landd;  Imploo 

1,58  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 

Ingersoll-Kand  pref..lOO 
1  nternat'lBankingColOO 
Int'n'i  Merc  Marine.  100 

Preferred 100 

Col  tr  d  4  Sj'22op'07A-O 
International  Salt lOo 

Ist  g  58 1951 A-O 

International  SUver.luo 

Preferre<l loO 

Ist  68  1948 J-D 

Lackawanna  Steel.. .100 

Lanston  Monotype 20 

Lawyers  Mort  fusur.lOO 
1|Lehcfc  Wllkcsb  Coal. 50 
Lord  <fc  Taylor 100 

Preferred 100 

11Lorillard(P)pref  ...100 
Mackiy  Companies  ..100 

Preferred luo 

Madison  So  Garden..  100 

2d  68  1919 .M-N 

liManhatt   Beach  Co.  100 

Mauliattan  Transit 20 

Mex  Nat  Construe. pfloo 

Mine  Securities 5 

Mitchell  Mining lo 

Mouongahela  R  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co... loo 

Nat  Bank, of  Cuba loo 

National  Surety 100 

Nevada  Cons'd"  Copper. 5 

liNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  Y  Mtge  &  Security .  100 
IINew  York  Dock 100 

UPreferred  loo 

N  Y  Transportation ..  .20 
Niles.Bem-Pondcom.lOO 

llOntario  Silver 100 

Otis  Elevator  com 100 

Preferred lOO 

Phoenix  Securities 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  ,S'es  Stock 
Pope  Manufacturiug.lOO 

1st  preferred 100 

2d   preferred loo 

Pratt  <fc  Whitn  pref..lOO 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.lOO 
Safety  Car  Heat  <&  Lt  100 

Seneca  Mining 

Singer  MtK  Co J.0O 

Southern  Steel— 

lstsfg5sl930optM-N 
Standard  Coupler  coml  00 

Preferred 100 

Standard  MUling  Co.  100 

Preferred 100 

l8t  5s  1930 M.N 

Standard  Oil  of  N  J. .loo 
.Swift  <fe  Co  iSee  Boston  St 

1st  5s  1910.1914.. .J-J 

Tennessee  Copper 25 

IITexas  <&  Pacitio  Coal  100 

Ist  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada). 1 
TrentonPotteries  comlOO 

Preferred  new    100 

TrowDirectory  uew..lO0 

Union  Copper lu 

Union  TyiiewT  com. .100 

Ist  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp.. 50 

Preferred 5o 

United  CigarMfg.,  pf.loO 
United  Copper 100 

Preferred 100 

U.  S.  Casualty lOo 

U  S  Envelope  com...  100 

H  Preferred 100 

US  Rub  2d  pt  iiee  Stock 
U  S  Steel  Corporation — 

Coltr  sf  58'51  opt  '11  .. 

Coltrsf  5s  '51  not  opt.. 
U  S  Tit  Gu&  Indem.lOO 

Utah  Copper  Co 10 

Westchester     <fe    Bronx 

Title  &  Mort  Guar  Co.  175 
Westingh  .Aar  Brake. .50  tl45 
West  Elec  &  Mfg— 

Consf  58'310p'12J  J  {   9634 
Wliile  Knob  Min 10  S( 

Preferred 10    2^ 

Worthing  Pump  jiref.  100  116 


Ask 
5»4 

14 

30 

U 

list 

24 

12^, 

76Si 

101 

129 

3U 

6 
25 
70 
12 
17 

8 
40 
40 
75 
79 
104  S» 

2'-8 
25  '» 

•^\ 

2 '8 
246 

94 
98 
20 
37 
70 

110 
35 


8S» 

45 
135 

95 
150 

11 
28  >4 

37 
68 
9 
53 
109 
67 
15I4 


102  s 

19o 

35 

80 

t      5 

125 

3 

51 

98 

tSi 

f  303b 

t  49 

Exch 

3Si 

70 

15 

102 

I08 

10/ 

285 

t  55 


{  92 

45 

120 

26 
7  6 

60/ 
k  Exc 
{102 
f  45 
75 
{10.) 
180 
t  17Si 
16 
94 
60 
t   l^V 
93 
l2l 
121 
t  46 
I  50 
97 
62  S. 
84 
200 
20 
89 
Exch 

{112 

{112 

125 

2  7  Si 


130 

103 

155 

74 

73 

25 


7 
318 

17 
'4 

«Si 
30 
■4 
105 
125 
145 
IS", 
46 
38 


200 
40 
83 
5Sj 


63 

101 

3034 
50 

list 
5 

75 

18 
107 
165 
lOJ 
310 


525 

94 

50 
130 

11 

31 

79 
610 
h'g« 
106 

4b  Sj 

iio" 

185 
18"* 
20 
98 
60 

1"^ 

97 
125 
125 

50 

62 

98 

03 

86 


92 

lint 

1121a 
113 
130 
2734 

180 


97 

234 
120 


tjBayerj^iaysaccr'diut.  t  Price  per  sh.  ^Salepnoe.    aEx-rlj^hts.  ;i:Ex-div.  i  New  stock.  IJSeUs  oa  St'k  Kxch.,  bat  not  a  very  aoUve  aecority, 
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luucstmiut  and  Siailroad  intcnuicncc. 


KAILKOAD     GROSS    EARiNiNuS. 

The  following  table  shows  the  gross  earnings  of  every  Sl'KAM  railroad  Irom  wliich  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  column-  of  figure.--  give  the  i^ross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  sup|)lementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  rivers  some  other 
period.      Th"  returns  of  tUe  street  raiiways  are  brought  together  spparateh/  on  a  siihsequent  page. 


Ri>a<is 


Latest  Gross  Earnings. 


^ye^■k  or 
Month. 


Ala  N  O  A  Texas 

-N  O  &  N  East 

Ala  A:  Vicksb' 

Vick.-b  J^h  A-  P. 

Atcli  lop  iV-  t-  te. 

Atlanta  &•  Char.. 

Atlaiujc  &  Hirni. 

Atl  Co.i.^t  Line 

Bait  A  Ohio 

Bi.ngor  it  Aroost  _ 
Belletonte  Central 
Bridirt  A  J?aco  H. 
Buff  Koch  iV  Pitt^ 
Buffalo  ct  Susq . . 
Cal  Northwestern 
Canadian  North. 
Canadian  Pacihc. 
Centl  of  Georgia. 
Cent 'I  of  N  Jersey 
Chattan  Southern 
Chesap  it  O'.iio.. 
Chesterf'ii  A  Lane 
Chic  vV-  Alton  Ky. 
Chic  Cit  Western. 
Chic  Ir.d  tV:  Louis v 
ChicMilw  A- CM  P. 
Chic  A:  North  W. 
Chic  St  P  -M  i-  O. 
Chic  Term  Tr  H  K 
Colorado  .Midlan'i 
h  Col  &  South  Sy> 
Col  Newb  &  Lau. 

Copper  Ran^re 

Cornwall 

Cornwall  &  Leb_ . 
Denver  >V:  Kio  Gr. 
Det  it  Mackinac. 
Det  Tol  &  L'-Svs. 
Dul  RL  <!c  AViniiip 
Dul  So  Sh  it  Atl. 

Erie. 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 

Georgia  RR 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  M. 

Canada   Atlan. 

Great  Northern.. 

Montana  Cent'l 

Total  system.. 

Gulf  i-  Shiplsland 

Hockin?  Valley.. 

Illinois   Central.. 

Illinois  .Southern. 

Int  it  Gt  Xorth'n 

a  Interoc  (Mex)--i 

Iowa  Central 

Kanawha  <fc  ilich 
Kan  Citv  South'ii 

Lehigh  Valley 

Lexinsr  it  East'n. 

Lon?  island 

Louisiana  it  Ark. 
Louisv  it  Nashv. 

Macon  it  Birm 

Manis  it  No  East. 

Mamstique 

-Ma!:.l;;:i<i  i-  Penn 
a  .\Ii-x:'-an  Cent'l. 
a  .\It-.\!'-.in  Intern 
a  -M--.  in  Ry... 
n  .Ml  .\ic-an  South.' 
Millen  &  Soutliw. 

Mineral  Raniie 

Miniii-i.;>  i-  St  L-. 
M  St  P  A-  SSt  M. 
Mo  Klih  it  Texas. 
Mo  Pa^-  i-  Iron  Mt 
C>-;!irul  Branch 

Tot   ! 

6  Mob  .Jack  &  K  C 
NaM,  'h  iSt  L.. 
Nat  i;l:  of  .Mfx. 

H:-:    ■  •..  .V  N  E 

Nf--. 

Ne- 

N  V 

N  V 


AU£ 


-on . 
j:.:  i):  West . 
■^'i.-fi  6c  West 
Norfolk  i  W 


Northfrn 


est  n 
Central 


;  Pacific 
■July  . 
Jul\-  . 
July  . 
,June  . 
lApnl  . 
iMay  . 
June  . 
June  . 
June  _ 
June  . 
i.May  . 
1st  wk 
May    . 

June 

1st  wk  Aug 
4thwk  July 
4th  wkJulv 

iMay 

4th wk  July 

^une 

.Mav 

Mav   

!4thwk  July 
|4ih  wkJuly 

'.May   

June  . 
June  . 
4th wk  July 

.May   

,4thwk  July 
iJune 
'■  May 
June 

;May   

:4th  wk  July 
i4thwk  July 
4ihwk  July 

June 

4thwk  July 

May 

June 

June 

June 

Ithwk  July 
3d  ^vk  July 
3d  wk  July 
3d  wk  July 

:July 

July 

jJulj- 

;4thwk  July 

June 

•July 

Jime 

:4th  wk  July 
!4thwk  July 
4thwk  July 

June 

June 

.May 

.Mav    

May    

June 

4thwk  July 

July 

May 

June 

June 

.April 

4ihwk  July 
3d  wk  July 
3d  wk  Jul}- 
February  . 
4th wk  July 
4thwk  July 
4thwk  July 
4th wk  July 

1st    wk    AUET 

1st  wk  .\ug 
1st  wk  .\ug 

May 

June 

4thwk  July 
4thwk  July 

June 

June 

June 

May    

Juiie 

June . . 


Current 
Year 


Frmous 
Year. 


$ 

258,140 

108.98,5 

1 20,430 

6,447,473 

306,543 

110,805 

2,152,90S 

6.572,814 

216,516 

5,416 

3,897 

151,055 

110,963 

135,222 

125,900 


July  1  to  Latest  Date. 


Citmnt 
Year 


S 


230,528  258,140  230 
102,391  108,985  102 
101,213  r20,430  101 
5,SS0,t)02  78,044.342  68,375 


Precious 
Fciir. 


293,680 

81  ,546 

2,032,717 

5,768,103  77,392,056 

191,916    2,496,788 

5,634  59.137 

4,433  42,894 

182,128        709,767 

104,348     1,417,196 

149,516     1,607.1)35 

79,200        729,700 

1,931,000  1,506,000  5,882,000 

296,0961  264,660   9.56,816 

1,736.26412,113,292121,883,888 

5,718    3,643|    16,782 

■'>  196,555  l.S46,555'24s602,986 


3,417,933  3,098 

1,025,814'   919 

24  868,445  22,2"-' 


2.872 
822,121 
250,452 
161.757 


2.6701 
852.282 
215,481 
158,713 


4,340,243  3,900,554 


5,797,223 

1,084,170 

44,990 

180,431 

276,434 

17,175 

52.983 

17.572 

35.011 

539.200 

30.689 

117,327 

26,354 

87,784 

4,102,434 

1,673 

84,768 

199,141 

1,152,853 

109,112 

40.688 

37,029 

4,776,436 

247,515 

5.023,951 

60,682 

531,886 

4,366,622 

24,455 

189,600 

183,708 

71,975 

191,892 

661,980 

2.418..335 

51.036 

/n<-.85 

101.062 

1,188,540 

11,765 

40.304 

14,461 

27,688 

2,500,372 

196,430 

127,500 

23,680 

8,133 

18.094 

104,066 

323,843 

71 4. .545 

S0(),000 

28,000 

828,000 

106,1.33 

1.128,519 

371.0.33 

33,827 

6,811 

22,574 

702,473 

204,427 


5.044,816 

989,946 

46,147 

164,697 

260,218 

16,040 

58,079 

17,803 

33,359 

473,800 

27,905 

93.855 

ll';235 

81,400 

4,135,108 

2,035 

57,732 

191,681 

1,034,391 

83.022 

33,019 

36,396 

3,694,329 

200,831 

3,895,160 

47,088 

527,672 

3,748,999 

26.432 

179,722 

167,871 

65,049 

150,875 

573,928 

2,781,731 

47,313 

,470 

79,001 

1,076,727 

11,919 

.39,959 

14,112 

26,088 

2.270,240 

180,043 

129,900 

20,941 

6,015 

18,285 

100,050 

245,248 

617,580 

661,000 

36,000 

697,000 

.58,522 

830,610 

307,261 


67,689 

2.159 

57 

42 

048 

1,028 

1,541 

474 

4,548 

877 

20,673 

10 

20,724 

30 

10,880 

618 

489 

45,643 


35.6371 
10.674.535 
719.893 
498,317 
50,649,320 
63,481 ,575:.55, 745 
11,925 
140 
1,801 
872 
232 
562 
107 
256 
1,469 
85 
271 


12,943,746 
139.836 

1,958,009 
982,532 
289,120 
613,897 
205,215 
408,042 

1,654,300 

98,479 

322,977 


3,646 

21 ,041 

674,164 

245,663  

2,478  043J2, 168,842  28,487,763 
1,041.1021  933 ,7021 11, 125, .548 


279,213 
45,500,600 
22.294 
776.941 
2.842,493 
3',606,234 
335,753 
124,030 
125,676 
4,776,436 
247,515 
5,023,951 
189,158 
6.439.806 
4,366,622 
336,556 
513,000 
579,432 
231,289 
2,152,7.59 
7,752,889 
29,616,993 
481,513 
/r?.c.  709, 
1,057,523 
3,6.55,325 
11,765 
387,173 
102,258 
360,300 
23,315,446 
.552.287 
392,700 
68,755 
59,379 
56,796 
306,742 
998.345 
1,848,354 
4,496.631 
164,322 
4,660,953 
1,033,352 
11,120,980 
1,166,005 
91,931 
61,250 
231,736 
7,265,057 
2„506,313 


.528 
,391 
,21« 
,834 
,189 
,.381 
,901 
,998 
,072 
,301 
.391 
,615 
,886 
,199 
,300 
,000 
,960 
,526 
,516 
,368 
,726 
,982 
,492 
,577 
,488 
,273 
,996 
,453 
,815 
.501 
,912 
,728 
,607 
,099 
,400 
,289 
,875 


2,54 

41,396 

36 

705 

2,481 

3,229 

269 

96 

113 

3,694 

200 

3,895 

173 

6,013 

3,748 

278 

486 

511 

215 

1,764 

7,060 

28,288 

425 

137 

844 

3,307 

11 

393 

89 

323 

21.418 

508 

3.59 

67, 

52 

59, 

297 

746. 

1,626, 

4,109 

216 

4,326 

627, 

10,113, 

982, 


,311 
863 
381 
,583 
,207 
,213 
,550 
,545 
,1.59 
,329 
,831 
,160 
,850 
,213 
,999 
,929 
,622 
.087 
.121 
.171 
,887 
,373 
,151 

..534 
,982 
,919 
.728 
,044 
,571 
,238 
,651 
,500 
,732 
,521 
,559 
160 
547 
731 
778 
313 
091 
745 
053 
207 


Roads. 


N  Y  C  A  Hud  Riy 

LS  it  MS 

Lake  K  it  West 

Chic  IiuKtSou  / 

Jlich  Central.. 

C  C  C  &  St  L.. 

Peo  it  Eastern. 

Cin  Northern.. 

Pitts  it  Lake  E 

Rutland  .. 

N  Y  ChicitSt  t 
Northern  Pacitic. 
Ohio  Riv  &  West 
Pacitic  Coast  Co.. 
dPenn-EiistPitE 

(/West  P  &  E.. 
Phila  Bait  &  W'sh 

Phila  it  Erie 

Pittsb  C  C  it  St  L 
Raleigh  it  S 'port. 
Reading   Railway 

Coal  <t  Iron  Co 

Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 

Rio  Grande  So 

Rock  Island  Sys. 

St  Jos  &  Gr  Isl 

e  St  L  it  San  Fran 
St  L  Southwest.. 
Seaboard  Air  Line 
Sierra  ^Railway.. 
Southern  Indiana 

c  So  Pacific  Co 

Southern  Rv  k 

Mobile  &  Ohio. 

Cln  NO  &  TexP 

Ala  Great  Sou. 

Ga  South  &  Fl<i 

Texas  Central 

Texas  &  Pacific. 
TexS  V  it  N  W_. 
Tidewater&West . 
Tol  &  Ohio  Cent. 

Tol  P&  West 

TolStL&W 

Tombigbee  Valley 
Tor  Ham  &  Buff. 
Un  Pacific  System 
Virginia  &So  W'n 

Wabash 

WesternMaryland 
West  Jersey  &  S'e 
Wheehng  &  L  E. 
W'msport  &  N  Br 
Wisconsin  Central 
Wrights  &  Tenn. 
Yazoo  &  Miss  Val 


Latest  Gro.ss  learnings. 


Week  or 
Month. 


July  , 

IJuly    

ijulV    

July 

July 

July 

Jwly    

July 

.July 

July    

July    

Juiie 

February  . 

May 

Jutie 

June 

June 

May    

June 

.June 

May    

May    

May    

.May    

Mav 

4th wk  July 

June 

May 

June 

4thwk  July 

May 

Juiie 

July 

February  . 
4thwk  July 
3d  \vk  July 
3d  \vk  July 
3d  wk  July 

June 

4thwk  July 
4thwk  July 
February 
.May   ... 

June 

4thwk  July 
4thwk  July 
May   ... 

June 

May   ... 

June 

1st  wk  Aug 
4thwk  July 

June 

4thwk  July 

May 

May 

May 

July 


Current     Previous 
Year.         Year. 


Variovs  Fiscal  Years. 


35, 

221, 

7.090 

2,485, 

24 ,089 , 

10,405, 


659 
182 
889 
705 
257 
948 


Atlanta  &  Chart  Air  Line Mch 

B^Uefonte  Central Jan 

a  Interoceanic  of  Mexico Jan 

Manistee  &  North  Eastern .Tan 

Mamstique .Ian 

a  Mexican  International Jan 

a  Mexican  Railway Jan 

a  Mexican  Southern .Jan 

National  RR  of  Jlexico Jan 

New  York  Central.. .Ian 

Lake  Shore  &  Mich  South..  Jan 

Lake  Erie  &  Western Jan 

I  Chicago  Ind  &  Southern..  .Jan 

Michigan  Central .Jan 

Cley  Cin  Chic  &  St  Louis...  Jan 

Peoria  &  Eastern .Jan 

Cincinnati    Northern Jan 

Pittsburgh  &  Lake  Erie...  Jan 

Rutland .Jan 

N  Y  Chicago  &  St  Louis...  Jan 

Northern  Central... Jan 

d  Penn— East  of  Pitts  &  E...  Jan 

d  West  of  Pitts  &  E Jan 

Phila  Baltimore  &  Wash .Jan 

Philadeli.hia  &  Erie .Jan 

Pitts  Cin  Chic  &  St  Louis Jan 

Kio  Grande  Jet Dec 

Texas  &  Pacific Jan 

West  Jersey  <fc  .Seashore . I  Jan 


7.729,222 

3.584.431 

433.239 

166.078 

2,118,971 

2,143,364 

244,637 

88, .3.53 

1,315,773 

249,923 

808,722 

5.315.912 

16.231 

458.348 

12360  787 

IncTA 

1,364.417 

679,321 

2,442,849 

5,695 

3,289,0.52 

2,773,783 

6,062.835 

208,267 

58,818 

15,535 

4,175,317 

124,266 

3,348,818 

230,8.39 

1,296.726 

36.377 

113,526 

8,001  ,844 

1,448,244 

160.885 

165.244 

68,756 

166,168 

24,603 

364,280 

13,000 

9,580 

320,0.35 

35,725 

98,143 

5,560 

65,297 

5.666.931 

90,561 

569,672 

161,292 

501,124 

123,003 

12,868 

602,403 

12,703 

606,766 


S 
7.135.298 

3,104,204 

371,775 

167,677 

1,870,692 

1,890,912 

213.892 

70,930 

1,069,574 

230.422 

668,828 

4,476,38X 

12,342 

523,516 

11408  087 

9,600 

1,265,917 

732,799 

2.241,342 

4.374 

3.550,477 

3,642,048 

7,192,525 

200,710 

54,457 

13,387 

3,762,412 

116.265 

3,062,137 

177,930 

1,221,594 

31,958 

106,298 

6, 5S  1,998 

1,306.868 

144,299 

130,036 

63,607 

144,512 

21,730 

299,821 

8,700 

8,206 

317,6i9 

34,803 

104.011 

3,797 

54,249 

4,716,870 

70.389 

508,343 

123,651 

417,624 

140,156 

14,90h 

594,890 

12,531 

528,636 


July  1  to  Latest  Date. 


Current 
Year 


Previous 
Year. 


$ 

7,729,222 

3,584,431 

433,239 

166,078 

2,118,971 

2,143.364 

244.637 

88,353 

1,315,773 

249,923 

808,722 

62,140.410 

155.824 

5,820,565 

142317  467 

/nc. 9, 14 

15,197,349' 

7,557,0371 

28,361,771 

64,282 

36,959,117 

30,769,300 

67,728,417 

1,. 585, 496 

613,381 

48,149 

51,237,854 

1,407,667 

41,975,217 

732,744 

13.898,126 


113,52f) 

9,7«6,157 

4,436,358 

483,608 

474,679 

193,8.i2 

1,944,945 

67,699 

991,635 


Period 


1   to 


1    to 

1    to 


1  to 
1  to 
1  to 
1  to 
1  to 
1    to 


1  to 
1  to 
1    to 


1    to 
I    to 


Apr 
June 
July 
.May 
June 
July 
July- 
July 
July 
Julv 
July 
July 
Jul'y 
July 
July 
July 
July 
July 
July 
July 
June 
June 
June 
June 
May 
June 
May 
July 
June 


82,704 

4,072,159 

99 ,636 

310,091 

744",970 
61,774,260 

1 ,01 1 ,336 

2,844,984 
459,37.3 

5,013,S58 
406,-397 
161,189 

6,506,69.'^ 
191,.89i- 
606,766 


Current 
Year. 


$686  464 

27,984 

4,073,483 

209.463 

51,157 

4,584,148 

3,870,000 

700,576 

8,549,749 

50.608,446 

24,191,527 

2,958.618 

1,312,341 

14,738,113 

13,505,882 

1,706,193 

564,114 

8,362,929 

1,517,791 

5,694,7211 

5,475,794! 

69,826,849! 

/nc.4,40| 

7,513,411 

2  925  379! 

14.I.»2,559 

305,036! 

7.563,938 

2.170.652! 


7.135,298 

3,104,204 

371.775 

167.t)77 

1.870,092 

1,890.912 

213,892 

70,930 

1,069,574 

230,422 

668,828 

51,729,362 

135.159 

5, .580, 119 

123424  367 

8,300 

14,100,749 

7,100,935 

25,029,370 

49,637 

.34,004,1.55 

.33,363,716 

67,367,871 

1,426  419 

523,753 

42,682 

44,051,507 

1  172,472 

38,381,615 

670,181 

12,439,407 


106,298 

63.240,992 

4,022,953 

419,341 

372,085 

182,361 

1,714,702 

62,768 

822,379 


81,257 

3,766,648 

101,204 

307,822 


660,226 
54,105,188 

680.422 
2,509,427 

380,201 
4,364.458 

423,324 

1.54.807 
6,0.85,119 

178,484 

528,636 


Previous 
Year 


$653,930 

29,480 

3,742,802 

197,537 

41  ,.595 

3,751,132 

3,490,600 

685,624 

7,092,-552 

46,324,861 

!2I,271,148 

2,661,146 

1,204,550 

12,597,851 

12,121,935 

1,520.796 

450.579 

7.122,866 

1  ,372,714 

5,011,738 

4,996,094 

01,974.849 

8.400 

7.070,011 

2.893.290 

12,538,9'.'5 

260,034 

6,468,363 

1.832.252 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 


4th  week  May  (39  roads).. 
1«  week  June  (40  roafJs).- 
2nd  w«-k  June  '41  roads).. 
3rd  week  June  (42  roads) . . 
4th  -.vt-ek  June  '41  road.s).. 
1st  wHf-k  July  (43  roads).. 
2nd'A<->-k  July  '43  roads).. 
3rd  w.-»-k  July  43  road.s)..l 
4th  •.'."■k  July    ;  40  roads  I.,  i 


Cur'nl  YearlPrev.     Year 


.1. 


13,682,041 
8,709,804' 
8,929,5161 
9.439  .O8O! 

12.8-52,048 
8.716.922 
9,389,117 
9,604,318 

13,517,452! 


12,000,433 

7,6.52,380 
8.(X)1.3r3 
8,270,746 

11,068,031 
7,781,628 
8,307,903 
8,516,-303 

11.801.208 


inc.  or  Dec. 


% 


+  1,681  608  14.01 
+  1,057,424  13.82 

+  928,203  11.60 
+  1,168,334  14.13 
+  1,784,01716. 12 

+  935.294  12.02 
+  l,081,214'13.0l 
+  1,124,015  13.11 
+  1,716.244  14.54 


Monthly  Summaries. 


Month  Oct 
.Month  Nov 
Month 
Month 
Month 
Month 
Month  Apr 
Month   May 
-Month  June 


Dec 
Jan 
Feb 
Mch 


Cur'nt  Year.Prev.     Year 


Inc.  or  Dec. 


1905  (115  rds)  170.515.1481157,100.827  +13.414.321 
1905  (115  rds)  165,977. 1371.50, 405.6951  +  15.571 .442 

1905  (113  rds;  159,312,944  142. 0.53. 423|  +  17,259.521 

1906  (117  rds)  152,980.4.85  126..555,S52|  +  26.424.633 
1906  (U.S  rds)  142.656,542  112, S(»,5, 2571 +29. 7''.l,2S5  26.36 
1906  (110  rds)  1.59 ,258 ,S90  143.97S,440!  +  15,2S0, 450  10.61 
1906(111  nls)  136.6.S5.,537|12H,0n5.775!  +H, 679.762,  6.78 
1906  (124  rds),152.183.742  13.S„557,872  -rl3,i'.25,870|  9.83 
1906     (67  rds)!    72. 708.9021    64.205,2321    +S.. 503 .670, 13. 24 


8  54 
10.35 
12.15 

O.SS 


a  -Mexican  currency.  J»  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  it.s  luhsidiary  lines  in  both 
years.  (/Covers  Unes  directly  operated,  e  Includes  the  Chicago  A  Ea.'itprn  Illinois  in  both  years,  ft  Inchide.s  oarnini;s  o(  Col.  *  South.,  Ft. 
Worth  A  Denyer  City  and  all  afTiliatf  d  hnc-s.  exc-pting  Trinity  A  Brazos  Valley  Rli.  k  Atlanta  Knoxvill.-  A  Norlhern  iiicludid  in  liolh  years  .slnoj 
April  1;  it  had  prfviously  been  included  in  1905  since  Jan.  1;  earnings  of  1  r.in-^ylyania  Railroad  included  from  Jan.  1  1906  and  of  I'.iLfi  f.)ivisloii  of 
Tennessee  Central  from  Dec.  1  in  1905  only.    j[_ Figures j)rior_to  Apnl  10  l'J06  are  those  ofjhe  Indiana  Illinois  A  Iowa  and  Ind.  Harb.  of  Indiana. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  July.  The  table  covers  40  roads  and  shows  14.54% 
increase  in  the  aggregate  over  the  .same  week  last  year. 


Fourth  week  of  July. 


Buffalo  Rochester  &  Pittsburg.. 

Canadian   Northern 

Canadian    Paclllc 

Central  of  Georgia 

Chattanooga   Sou  thern 

Chicago  Great  Western 

Chicago  Indlanap  &  Loulsv 

Chicago  Terminal  Transfer 

Colorado  &  Southern  (Including 

Ft  Worth  &  Denver  City) 

Denver  &  Ulo  (Jrande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Duluth  South  Shore  &  Atlantlc. 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

Detroit  Grand  Haven  &  Mllw| 

Canadian  Atlantic J 

Gulf  &  Ship  Island 

International  &  (Jreat  Northern 

Interoceanlc  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican  I  nternatlonal 

Mineral   Range 

Minneapolis  &  St  Louis 

Minn  St  P  &  S  S  M 

Missouri  Kansas  &  Texas 

Missouri  Pacllic  «Sc  Iron  Mtn 

Central  Branch 

National  RR.  of  Mexico 

Rio  Grande  Southern 

St  Louis  &  Southwestern 

Southern   Railway 

Texas  Central 

Texas  &  PaclOc 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

■Wheeling-  &  Lake  Erie 


Total  (40  roads) 

Net  increase  (14.54%). 


1906. 

$ 

243,46.') 

188,. '500 

1 ,0.3 1 ,000 

200,096 

.'),718 

2.'J0,4.')2 

lei,?.")? 

44,090 

276,434 
,'J39,200 

30,080 
117,327 

87,784 

1,152,853 


60 ,682 
189,000 
183,708 

71,075 

1,188,540 

190,430 

18,094 

104,060 

323,843 

714,545 

1,413,300 

51  ,340 
371,033 

15,535 

230,839 

1.448,244 

24,603 
364,280 

35,725 

98,143 
802,367 
161,292 
123,003 

13,517,452 


1905. 

i 

247,253 

126,700 

1,500,000 

264,600 

3,043 

215,481 

1 58 ,7 1  3 

46,147 

260,218 

473,800 

27,905 

93,855 

81.400 

1.034.391 


47,088 
179,722 
107.871 

05,049 

1  ,076,727 

180,043 

18,285 

100,050 

245,248 

617,580 

1,270,640 

04,250 
307,261 

13.387 

177,030 

1,306.868 

21,730 
299,821 

34,803 
104,011 
708,802 
123,051 
140,156 


11,801,208 


Increase. 

Decrease. 

i 

i 

3,788 

61.800 

425.000 

31.436 

2,075 

34,071 

3,044 

1,1.57 

10,210 

05,400 

2,784 

23,472 

6,384 

118,462 

13.594 

0,878 

15,837 



6,920 

111,813 

10,387 

191 

4,016 

78,595 

96,065 

142,660 

12,919 

63,772 

2,148 

52,009 

141,376 

2,873 

64,459 

922 

5,868 

93,505 

37,041 



17,153 

1,756,320 

40,076 

1,716,244 

I      Interest  Charges  and  Surplus. — The  following  roads.Xin 

addition  to  their  gro.ss  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 

— Int..  licntals,  &c. —    — Bal.  ot  Set  E'ngs. — 

Current  Previous        Current  Previous 

Year.  Year.              Year.  Year. 

Roads.                              $  (                     i  $ 

Bangor    &   Aroostook.. June         61,772  46,660           24,280  23,022 

July  1  to  June  30 665,284  558,835          286,594  223,524 

Genessee  &  Wyoming — 

Apr   1  to  June  30 7.000  6,850              6.555  10,864 

Jan    1  to  June  30 14,410  13,086               2,274  1,442 

July  1  to  June  30 28,110  28,405            20,028  23,155 

Long  Island — 

April    1    to  June   30 625,772  478,284       2:150,651  2-213,639 

Jan      1   to  June  30 1,132,212  042,3732;def426.5762:def210,305 

July     1    to  June  30 2,295,836  2,027,5622:defl93,653  1156,796 

N  Y  Chic  &  St  Louis- 
Apr    1   to  June  30 303,118  286,325       z201 ,907  l90,16» 

Jan    1  to  June  30 611,293  507,459       2:314,535  2:212,232 

July  1  to  June  30 1,512,566  1,269,434       2:722,665  2:515,342 

New  York  &  Rockaway  Bch — 

Apr  1  to  June  30 19,484  14,683         2:15,421  2:44,849 

Jan   1  to  June  30 34,205  29,366  2:dcf36,688  X9,753 

Rio  Grande  Southern...  June         17,501  15,033     j:def2,366  2;def595 

July  1  to  June  30 214,350  198,619         2:32.323  2:14,008 

Rutland — 

April   1    to  June  30 170,321  151,086         z52,904  2-97,317 

Jan       1    to   June   30 331,251  300,703          2:92,480  2:82,602 

July     1    to   June   30 635,048  605,124       2:300,725  x331,017 

Staten  Island  Ry  Co — 

Apr    1  to  June  30 7,520  7,682           2:1.821  2:3,204 

Jan    1  to  June  30 15,793  15,830  2:defl6. 554  2:def8,673 

July  1  to  June  30 32,000  32,104  2:def25, 764  zdef4,802 

Staten  Island  Rap  Transit- 
Apr  1  to  June  30 42,143  46,931         2:21,680  2:29,624 

Jan   1  to  June  30 86,716  94,863         2:57.120  z49,922 

July  1  to  June  30 208,669  185,726         2:14,285  2:136.734 

X  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


For    the  month  of  July  the  returns  of  57  roads  show  as 
follows: 


Month  of  July. 

1906. 

1005. 

Increase. 

% 

Gross  earnings  (57  roads) 

$ 
67,272,147 

$ 
58,925,683 

$ 
4-8,346,464 

14.19 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $8,346,464,  or  14.19%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  21  1906.  The 
next  will  appear  in  the  issue  of  Aug.  25  1906. 

Gross  Enrn'gs Net  Earnings 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              5                     $                     $  $ 

Bangor  &  Aroostook_b. June       216,516         191,916           86,052  60,682 

July  1  to  June  30 2,490,788      2,159,072          951,878  782,359 

Dul  Rainy  Lake  &  Win_June         26,354           11,235           14,665  2,049 

Jan  1  to  June  30 168,466           99,605           78,344  30,825 

F/vansville  &  Terre  Haute — 

Jan  1  to  June  30 1,022,539         985,849         422,336  387,465 

Genesee  &Wyoming_b — 

Apr    1  to  June  30 49,133            49,254            13,555  17.712 

Jan    1  to  June  30 76.948             77,879             16,693  13,428 

July  1  to  June  30 160,014         158,909           48,147  51,560 

Long  Island  _b — 

Apr  1  to  June  30 2,768,991      2,134,999          738,732  589,970 

Jan   1  to  June  30 4,173,614      3,351,725          575,096  461,896 

July  1  to  June  30 8,646,874     7,470,541      1,573,549  1,652,082 

Macon  &  Birmingham — 

Jan  1  to  June  30 80,310           59,957              3,359  def  8,087 

Milwaukee  Gas  Lt  Co_.July        74,648  03,547 

Jan    1  to  July  31 540,897  451,827 

Minn  St  P  &  S  S  M.b.. June  1,015,698         790,849         425,332  370,323 

July  1  to  June  30 11,374,460     8,716,622     5,789.901  4,214.015 

Nevada  Central, b June           6,811             3,046                353  1,829 

July  1  to  June  30 61,230           33,659           30,168  13,905 

N  Y  Chic  &St  L_b — 

Apr    1  to  June  30 2,439,822      2,147,319          489,211  376,685 

Jan    1  to  June  30 4,885,999      4,342,910          903,761  796,371 

July  1  to  June  30 9,631,818      8,651,046      2,195,568  1759,165 

N  Y  &|Rockaway  Bch.b — 

Apr  1  to  June  30 133,328          104,487            34,078  57.028 

Jan   1  to  June  30 104,209          128,788        def4,710  35,005 

Pittsburgh  &  Lake  Erie — 

Jan  1   to  June  30 7,047,157      6,053,293      1,606,674  1,388,648 

Rio  Grande  Southern  b  June         46,411            28,930            15.135  1,327 

July  1  to  June  30 562,908          460,386          238.270  200.934 

Rock  Island  System_a.. June  4,175,317     3,762,412      1,140,413  856,300 

July  1   to  June  30 51,237,854   44,051,507    14,538,909  11,383,310 

Rutland.!) — 

Apr  1  to  June  30 692,616          647,248          219,701  236,278 

Jan    1   to  June  30 1,267,867      1,142,291          398,940  359,572 

July  1   to  June  30 2,687,603      2,404,364          885,859  889,339 

St  Louis  &  San  Fran.a. June  3,348,818     3,062,137      1,098,126  924,421 

July  1  to  June  30 41,975,217   38,381,615    13,634,837  12,216,055 

Staten  Island  Ry  Co-b — 

Apr    1  to  June  30 02,129            56,523               6,613  3.082 

Jan    1  to  June  30 108,083            93,939        def4.916  def4,589 

July  1  to  June  30 233,638          210,697              2.171  15.556 

Staten  Island  Rap  Tran.b — 

Arr  1   to  June  30 220,853          175,305            58,130  65,277 

Jan    1   to  June  30 429.470          343.752           131.442  122.143 

July  1   to  .June  30 840.000          719,820          270.531  299.820 

Toledo  .St  Louis  &  West. June       345.910          338,196        plOl.714  pl05.262 

July  1  to  June  30 4,205,051      3,785,165   pl,063,433  p805,457 

Virginia    &    Southw.b.June         90,561            70,389           35,457  23.888 

July  1  to  June  30 1,011,336          680,422          404.835  263,341 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes, 
p  For  June  additional  income  was  $6,700.  against  S6.079,  and  for  July  1 
to* June  30  additional  Income  was  $25,077  in  1906,  against  $17,897  In  1905. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Jan.  1  to  latest  date. 


Week  or 
Month. 


Current 
Year. 


Albany  &  Hudson April 

aAmerican  Rys  Co July^ 

cAur  Elgin  &  Chi  Ry_  June 

Binghamton  Ry |June 

Birm  Ry  Lt  &  Pow.  -  June 
Boston  &  Worcester.  Jaly 
Brockton  &  Ply  St  Ry  May 
Burlington  (Vt)  TracJune 
Cape  Breton  Elec  Co.; May 
Cent  Penn  Traction. .'June 
Charl  Con  Ry  Gas  &  El  June 
Chattanooga  Rys  Co.  June 
Chicago  &  Mllw  Elec. 
a  Chic  &  Oak  Park.. 

Cleve  Painesv  &  E 

Cleve  &  S  WTrCo... 
Columbus  RR  Co 

Gas  Light  Co 

Dallas  ElecCorp'n 

Detroit  Mon  &  Tol... 

Detroit  United  Rv 

Duluth  Street  Ry  ... 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Ft  Wayne  &  Wabash' 

Valley  Traction jJune 

Galveston  Electric  Co  May 

Georgia  Ry  &  Elec. | June 

Hart  &  Spring  St  Ry.  June 

Havana  Elec  Ry Wli  Aug 

Honolulu  Rapid  Tr  & 

Land  Co June 

Houghton  Co  St  Ry__  May 

Houston  Electric  Co. [May 

Illinois  Traction  Co..  June 

Indianap  Col  &  So June 

Jaclcson  Consol  Tr I  June 

Jacksonville  Elec  Co. |. April 

Kan  City  Ry  &  Light  June 

Lake  Shore  Elec  Ry.  June 


Previous 
Year. 


Current 
Year. 


June 

July    

June 

June 

May 

May 

May    

4th  wkJulv 
4th  wkjuly 
4th  wkJuly 
May  ... 
May    ... 


May 
June 
June 

July 
July 

July 


Lehigh  Valley  Transit 

Lorain  Street  Ry 

Madison  &  Int  Trac. . 
Manila  Elec  Ry  &  Ltg 

Corp — Ry  Dept... 

Lighting  Dept 

Met  West  Side  Elev__ 
Mi;w  Elec  Ry  &  Lt  CoiJune 
Milw  Lt  Ht  &  Tr  Co. .  I  June 
Montreal  Street  Ry..  Wk  July  21 

Na<?hville  Ry  &  Lt June 

N  J  &  H  R  Ry&Fy  Co  June 
.N  O  Ry  &  Light  Co.. 
Niagara  St  C  &  Tor.. 
Norfolk  Rv  &  Light.. 
Xor  Ohio  Tr  &  Lt  Co. 
Northern  Texas  Tr  Co 
Northwestern  Elev.. 
Oakland  Traction  Co. 


June 

April 

April 

June 

May 

July 

April 


Oklahoma  City  Rv._IJune 

Olean  Street  Ry i April 

Orange  Co  Traction..  June 

Peekskill  Lt  &  RR...  June 

Pitts  M'K  &  Green..  June 

Portland  Rys  Co May 

St  Joseph  fMo)  Ry  Lt 

Heat  &  Power  Co.-  June 

Savannah  Electric  CojMay    

South  Side  Elevated., July    

Syracuse  Rap  Tr  Ry_|June 

Tampa  Electric  Co..) May 

Terre  Haute  T  &  LColMay    

Toledo  Rys  &  Light.  June 

Tol  Urb  &  Inter  Ry..  June 

Toledo  &  Western April 

Toronto  Railwav Wk  .Aug.  4 

TrI-Clty  Rv  &  Lt  Co.  June 

Twin  Citv  Rapid  Tr. .  4thwk  Julv 

United  Rys  of  S  F...  July 

United  Rys  of  St  L._  June 

Wash  .Alex  &  Mt  Ver.  June 

Whatcom  Co  Ry  &  Lt 

Co |May 


$ 

21,305 

275.676 

113,154 

30,252 

156,573 

66,431 

8,793 

8,760 

20,874 

61,869 

55,612 

42,904 

84,555 

63,433 

27,257 

59,058 

17,140 

2,188 

83,369 

11,634 

170,374 

23,641 

162,740 

31,666 

98,289 

27,721 

235,323 

3b',435 

29,2371 
18,212' 
49,1761 

236,8681 
21,015 
14,333 
26,226 

457,0031 
75,980! 
76,403: 
13.144' 
12,958 

43,750 
30,000 

191.223 

295,947 
65,672 
67,851 

112,930 
44,272 

446,277 
16,609 
38,222 
92,984 
71,485 

113,627 

151,525 
16,677 
9,920 
13,030 
15,219 
22,798 

144,563 

72,331 
53,173 

144,112 
88,990 
38,483 
60,473 

178,1101 
28,979 
18,588 
58.311 

130.510 

170.776 
h504.023 

791,402 
30,527 


$         I 

21,122 

254,835 

97,448 

26,226, 

131,308, 

60,347; 

8,721 

8,250 

17,6681 

54,131 

53,572| 

39,4521 

53,218: 

62,282, 

23,94ll 

48,558l 

15,221 

1,872 

72,439 

r5'9",2i6 
10,482 

144,135 
23,823j 

85,4991 

22,252' 

200,447; 

29'",297| 

28,027i 

;iO,993 

43,636 

189,083' 

18,694 

12,178 

27.7541 

417,0911 

67,969; 

69,403! 

11,260 

11,689 


S 

85,207 
1,525,684 


Previous 
Year. 

$ 

81.157 
1,375,427 


138,406 
28V,i63 


316,617 
314,793 
224,688 
331,873 
486,166! 
113,887 
289,277 


6132,802 

3,188,973' 

431,1491 

619,211 

148,639 

497,247 
107,296 


123,503 
2"50',659 


264,937 
287.726 
193,035 
211,973 
468,426 
99,415 
237,375 


2,806,487 
368,671 
561.279 
115,049 

426,156 
95,074 


70,350, 
907,013' 

169,927 
79,937 

223,022 
1,344,830 

104,809 

65,710 

98,949' 

2,571,838 

376.190 

473.632 
68.182 
59,011 


57,876 
836,363 

160,298 

41,325 

188,341 

1.094,713 

91.118 

53.499 

104,826 

2.256,615 

326,629 

58",24i 
52.259 


20,393 


176,045' 
279,048 

55,163; 

38,027 

99,070! 

36,434j 

"l4".576' 

52,342, 

85,163 

37,080 

104.618, 

122,2461 

12,604 

10,934| 

12,102 

12,904; 

17,701 

134,610 

63,683 

30,569 

132,171 

80,742 

34,953 

31,749 

163.226 

24,885 

17,790 

51.421 

118,004 

137.566 

576,863 

746,101 

20,037 

15,406 


305 
205 

1,419 

1,651 
292 

1,677 
650 
188 

2,899 

51 

230 

461 


,730 
,250l 
,864: 
860 
823 
798 
680 
943 
,088 
332 
389 
056! 


1,287,400 

1,542,458 

256,824 

1,464,540 

548,935 

145.852 


861,786 

76",.34il 
35,814 
56.928 
65.976 
96,483 


392, 726' 
245,784 

1,015.306 
517.114' 
188,080 
294,290 
962.500 
161.852] 
72.600 

1,718.573 


46,874 
192,160 
425,478 

808"  06  5 


33,961 
51,118 
36.478 
77,905 


343,177 
222,286 
946.696 
454,010 
163,921 
231,329 
895,792 
139,586 
63,568 
1,525,794 


3.075.049,    2,603.707 


4,400,267 
131,960 


4,046,087 
121,438 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  b  Total  Is  from  March  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Decrease 
In  1905  due  to  strike  and  boycott,  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake  and  fire,  u  Figures  for  both  years  now  In 
American  currency. 
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Stxeet  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  ineluding  all 
roads  from  whieh  monthly  returns  ean  be  obtained,  is  given 
ouee  a  month  in  these  eolumns,  and  the  latest  statement  of 
this  kintl  will  be  found  in  the  issue  of  July  28  190G.  Th(> 
next  will  appear  in  the  issue  of  Sept.  1  1906. 


— — Gross  Eiirn'os 

Current        Prtrlous 


Xet  Eiirnlngs 

Currvnt        Prcrluus 


RtMds. 
Auburn  &  Syracuse,  b^ 

Apr  1  to  June  30 

Jan   1  to  Juno  30 

Crosstown  St  Ky  ilUiffalo)  .b— 

Apr  1  to  Juno  30 

Jan   1  to  June  30 

July  1  to  June  30 

Intcrnat  Ry  Co  (BuIIalo).b — 

Apr  1  to  Juno  30 

Jan   1  to  Juno  30 

July  1  to  Juno  30 

Lorain  Stroet  Ry  Co June 

Jan  1   to  June  30 

Manila  Eloo  Ry  &  Ltg  Corp — 
Railway   Uept    July 

Jan  1   to  July  31. 

Lighting  Dept July 

Jan  1    to  July  30 

Oakland  Trac  Cons.b Apr 

Oranee  County  Trac  Co. June 

Jan   1  to  Juno  30 

July  1  to  Juno  30 

Rome  City  Street  Ry.b — 
Apr  1  to  Juno  30 

United  Trac  Co  (.Vlbany)  .b — 

Apr  1  to  Juno  30 

Jan   1  to  June  30 

July  1  to  June  30 

Utlca  &  Mohawk  Valley. b — 

Apr  1  to  June  30 

Jan   1  to  June  30 

July  1  to  June  30 


Yfitr. 
i 

Ytiir. 
S 

Yrar. 
$ 

lV(/r. 
i 

84.088 
143.786 

69.110 
118.633 

30,930 
48.855 

24. lilt.; 

39.098 

157.866 
302.264 
600.373 

136.330 
237.980 
531.098 

58.882 
115.549 
236,434 

67.666 
114.369 
247.080 

1.010,498 
1.917,143 
4.093.910 

939.627 
1,731,343 
3.694,337 

377,607 

686,027 

1,683,977 

430,9:!9 

747.446 

1,681.761 

13.144 
68.182 

11.260 
58.241 

4.392 
16,973 

4.848 
16.478 

43,730 
303.730 

20.500 
131,250 

30.000 
205.230 

16.300 
102,900 

151.523 

122.246 

83,708 

63,243 

13.030 

36.928 

129.988 

12.102 

31.118 

119,729 

4.987 
14.092 
43.199 

4.636 

12.0IH 

33.386 

5.304 

467,887 

879.797 

1.773.833 

239.384 
438.111 
899.002 


5,272 

441,316 

842.736 

1.731.298 

209.812 
382.336 
793.032 


1,025 

199.605 
361.198 
637,816 

94.743 
169.571 
373.712 


1.004 

1 1  I  .3 1 0 
278,117 
644.777 

81.078 
127,027 
274.296 


a  Xet  earnings  here  given  are  after  deducting  taxes, 
b  Xet  earnings  here  given  are  before  edductlng  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals.  &c. —    — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

n^:,!s                                 S                      $                      5  5 

Auburn   *  Svracuse — 

Apr  1   to  June  30 16.141             16.229          Zl5.13!)  18,163 

Jan    1  to  June  30 32.037           32.344         xl7,579  a;7,334 

Crosstown  St  Ry  (Buffalo)^ 

Apr  1  to  June  30 47,588           44.059         ^12.617  x24,617 

Jan    1   to  June  30 94.421            86,318         a:23,727  2:30.365 

July  1  to  June  30    188.999         173.471         2:72,149  i73.60!) 

Intcrnat  Ry  Co  (Buffalo)  — 

Apr  1  to  June  30 241.616         240.214       .rl30.518  2223.100 

Jan    1   to  June  30 480.069          473.433        z232.363  2:300.334 

July  1   to  June  30 962.646          947.562       2:842.943  2:840.414 

Oakland  Trac  Cons Apr         33,678           31,721           48,030  33,322 

Rome  City  Street  Rv — 

Apr  1  to  June  30 2,724              2.701  zdcfl  .645  2:defl.692 

United  Trac  Co  (Albany)  — 

Apr  1   to  June  30 86.881            86.306       2:115.346  2:28,784 

Jan    1   to  June  30 173,462          172.747       Zl93,879  2:110.467 

July  1  to  June  30 346,623         346.064       2:322.003  z305,498 

Utlca  <fc  Mohawk  Valley — 

Apr  1   to  June  30 45.361            44.476         z49.548  a;37,348 

Jan    1   to  June  30 90.325            88.380          280.527  2:40,294 

July  1  to  June  30 180,089         177.439       2:198.941  2:100.598 

X  After  allowing  for  other  income  received. 


however,  will  not  be  realized  until  the  oloctrlllcallon  of  the  12th  St.  cable 
lino,  when  It  will  bo  possible  to  route  part  of  the  Minnesota  Avenue  cars 
via  the  now  viaduct  and  the  jnoijosed  Twelfth  Stroet  viaduct  and  tunnel. 
Into  the  business  centre  of  Kaiisa-s  C\ly .  .Mo.,  and  thus  avoid  all  of  the 
stoani  railroad  cro.ssl!igs  In  the  West  Itoltonis.  In  Indopondonce.  Mo.,  a 
lino  running  approximately  one  mile  i\()rth  and  south  of  the  public  square, 
\va.s  coraplotod.  acting  not  only  a.s  a  feeder,  but  also  taking  care  of  a  large 
amount  of  local  travel. 

h'ire  Insurance.  —  Bs  the  Installation  of  sprinkler  equipments  In  two  of 
our  largest  barns  wc  have  succoo<lod  In  reducing  Insurance  premiums  on 
our  car  risks  more  than  30  "i.  The  completion  of  the  new  car  t)arn  and 
storage  yard  at  48th  Slrool  and  Troost  Avenue  has  enabled  us  to  dispense 
with  two  of  the  old  barns,  and  In  consequence  we  shall  be  able  to  ctfect 
a  further  saving  In  insurance. 

.\cnutsltlon.  —  In  the  fall  of  1905  the  company  acquired  the  proiierlles  of 
the  Kansas  City  &  Wcstport  Boll  Hallway  Co..  a  steam  rallroa<l  operating 
botwoon  Wcstport  and  Dodson.  At  the  latter  point  connections  are  had 
with  the  .Ml.ssourl  I'acUlc.  the  Kansas  City  Southern  and  the  'Irlsco  sys- 
ton\s.  from  which  railroads  largo  nuantlllos  of  freight,  more  especially  eoal 
and  lumber,  arc  delivered,  consigned  to  parties  In  the  southern  part  of  this 
clt\  .  This  road  runs  through  a  beautiful  country,  destined  to  be  lUled 
with  handsome  residences.  .All  of  the  material  for  the  electrlllcatlon  of  the 
railroad  has  boon  ordered,  and  wc  expect  to  complete  the  work  this  fall. 
Wo  will  then  be  enabled  to  give  a  llrst-elass  passenger  suburban  service, 
and  can  expect  a  large  lncrea.sc  In  the  revenue  from  this  property  (see 
bond  olTcrlng,   V.  83.   p.   272.) 

Stcam-Heallno  Plant. — During  the  past  winter  a  franchise  for  a  steam- 
hciitlng  plant  was  secured.  Steam-hoHtlng  boilers  were  Installed  In  the 
oUI  Kdlson  power-house,  located  at  6th  and  Wall  streets,  and  distributing 
mains  wore  laid,  covering  practically  the  entire  downtown  retail  district. 
Wo  do  not  anticipate  that  this  i)roperty  will  be  much  more  than  self- 
supporting,  but  we  do  expect  that  It  will  be  of  material  a.sslslance  to  our 
lighting  company  in  securing  the  lighting  business  of  several  of  the  large 
stores  which  now  have  their  own  plants. 

Power. — Owing  to  the  large  Increase  hi  business  of  both  the  railway  and 
Ighting  companies,  additional  power-house  and  sub-station  machinery 
was  required.  Among  those  additions  was  the  installation  of  a  5.000 
k.  \v.  Curtis  steam  turt)lno  In  the  Missouri  River  power-house,  bringing 
u|)  the  capacity  of  this  station  at  the  present  time  to  l.'j.OOO  kilowatts. 
In  our  sub-stations  wc  have  installed  two  1.000  k.  w.  rotary  converters 
for  the  railway  system  and  one  730  k.  w.  rotary  converter  for  tlie  iighling 
company,  and.  in  addition,  a  storage  battery  for  the  latter  company, 
liavlug  a  capacity  of  750  k.  w.  for  one  liour. 

The  large  rate  of  increase  In  both  the  lighting  and  railway  systems  will 
necessitate  considerable  additional  machinery  to  handle  the  business  during 
the  ensuing  year,  and  orders  have  been  placed  for  one  additional  3.000  k.  w. 
Curtis  turbine  to  bo  installed  by  Jan.  1  1907  and  one  1.500  k.  w.  rotary 
converter  for  the  lighting  company.  In  addition,  we  will  be  obliged  to- 
order  one  1.000  k.  w.  rotary  converter  for  the  railway  company. 

Mileage.  Etc. — The  enormous  increase  in  the  Inilldlngs.  especially  In  the 
residential  portion  of  tlie  city,  lias  necessitated  the  erection  of  286.5  miles 
of  additional  overliead  lines.  Our  street  railway  mileage;  has  Increased 
4.92  miles  of  single  track,  exclusive  of  approximately  9  miles  of  single 
track  of  the  Kansas  City  &  Wcstport  Beit  Ry.  Co.  In  addition  to  which 
we  have  reconstructed  11.38  miles  of  single  track. 

Cars. — About  the  lirst  of  the  year  we  placed  an  order  for  30  new  cars. 
which  are  only  just  arriving.  In  our  own  sliops  we  have  rebuilt  17  old 
cable  trail  cars,  wliicli  we  are  using  for  trail  cars.  We  shall  require  25  to  30 
new-  cars  for  delivery  in  the  spring  of  1907. 

nUhiirawal  o[  Cable. — Early  in  the  spring  we  discontinued  the  cable  on 
East  12th  Street,  and  are  now  operating  tliis  eiectricaiiy.  This  leaves  the 
west  half  of  the  12th  Street  line  as  our  only  cable  operated  road. 

Kansas  CUy  Railway  &  Light  Co. — Income  Account  for  Year  ended  May  31 

1906. 

Interest  from  sulisldlary  companies $611,343 

DUidends  from  street  railway  companies 5616.806 

iJivldends  from  electric  light  companies 304.971       921,777 

51,533,120 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  ;s  an  index  to  all  annual 
repori.-;  o!  stiain  railroads,  street  railways  and  miscellaneous 
companif  s  whieh  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway"' 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 

Railroads —  Page. 


Cleveland  Akron  &  Columbus 
Hocking      Valley      (preliminary 
statement)    .. 209 


Industrial  Companies — (Con.)  Page 
152:  Marconi  Wireless  Teleg.  Co.  of 

I      .America    211 

Xova  Scotia  Steel  &  Coal 210 


Southern  Railway  Co- -.   267    Pittsburgh  Plate  Glass  Co 269 


/i'/ti.v'r(  , '  (  umpanles — 
.\mer.   be  forest  Wireless  Tele- 
graph (Statement  July  1906)  ..  211 


Pocahontas  Collieries  Co.  (ofVa.)  270 

Securities  Co.  of  X.  Y 270 

Union  Elec.  Light  &  Power  Co,   269 


Calumet  &  Hecla  .Mining 209  '  United  States  Steel  Corporation.  267 

Dominion  Iron  &  Steel    210   Wells  Fargo  &  Co 268 

Kings  Co.  Elec.  Lt.  &  Power 212   Westlnghouse  Electric  &  Manu- 


Am.r.  &  British  Mfg.  Co 268 

Amor.  Iron  ic  Steel  Mfg.  Co 268 

Amer.  Thread  Co 268 

California  Wine  Association 269 


facturing  (6  years) 209 

.Street  liallu-ays — 
Metropolitan  Securities  (balance 
sheet  .March  31). in," 


Crows  Xest  Pass  Coal  Co 270   West  India  Electric  Co..  Ltd- 
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Kansas  City  Railway  &  Light  Co. 
(Report  /or  Fi-fcai   Year  endinj  May  ',il   1906.) 
President   Bernard  Ckiprigan,  June  20   190G,  reports: 

The  n.scal  year  which  ended  May  31  1906  has  been  a  prosperous  one 
to  our  Intere.'rt.s.  The  .street  railways  carried  11.073.123  or  14.34%  more 
pa.sM-ngers  than  In  the  year  preceding  and  the  lighting  companies  con- 
ncotfd  load  Increased  by  113.687  16-candle  power,  or  43.62"o.  such 
Increases  being  largely  due  to  the  extension  of  service  and  the  phenomenal 
growth  of  the  city  In  population  and  commerce.  The  company  has  man- 
aged to  meet  this  Increased  demand  for  servce  In  all  branches  of  Its  servlci-. 
and  is  In  that  respect  carerully  providing  for  the  future.  .More  than  13*^0 
of  the  gros^  earnings  of  the  street  railway  department  has  been  contributed 
to  the  public  In  taxes,  maintaining  street  paving,  bridges,  viaducts,  etc. 

fl«neral   .Managor  Charles   X.    Black  .says: 

Ariiiiltons.  —  With  the  completion  In  .March  of  the  James  Street  viaduct, 
crossing  the  Missouri  Paclllc  and  the  Union  Paclllc  railroads,  the  last  of 
the  franchise  obligations  covering  the  construction,  extensions,  etc..  were 
compiled  with.  This  vladuet  gives  a  direct  connection  between  the  busi- 
ness centre  of  Kan.sas  CItj-.  Kan'-as.  and  the  stock  yardx.      Its  full  value. 


611,343 
476,105 


Deductions — • 

Interest  on  funded  and  floating  debt 

Dividends  paid  on  preferred  stock  (5  %) . 

Surplus  for  the  year §445,672 

.Applied  in  retirement  of  50  Corrlgan  Street  Ry .  bonds 55 ,000 

Balance 5390,672 

Operating  Companies  Results  for  the  Year  ended  May  31. 

—Street  Ry.  Cos Elec.  I.t  Cos —    Totals ■ — 

1905-06.      1904-05.  1905-06.  1904-05.     1905-06.      1904-05. 

5  S  S  $  5  S 

4.454.286   3,906.737   698,882   542.377   5.153.168   4,449,134 


Gross  earnings 

Operating    exp.2.329,684   2,020,378   266.855   214.882   2,596.539 


!. 235,261 


Xet  earnlngS-2,124,602   1.886.379   432,027   327,495  2,536.629   2,213,874 
Other  Income..         5,810         16,589        3,861     9,671  16,589 


Grosslncome. 2, 130,412   1,902,968  435,888  327,495   2,366,300  2,230.463 
Deduct — 

Ta.xes 379,265       318.000      24.250      23,700       403,515  341,700 

Interest 1,134.341    1,091.211    106.668      68.951    1,241.009  1,160.163 

Total    deduc. 1,513, 606    1.409.211    130,918      92,651    1,644,524  1,501,863 

.Xet  Income 616.806       493.757   304,970   234,844       921.770  728.600 

Statistical  Statement  for  Four  Years. 

Street  Railway  Comp —      1905-06.           1904-03.  1903-04.  1902-03. 

Gross  earnings 54,454,286     53.906,757  53,397,436  53,187  701 

.Xet  earnings 2.124.602        1.886.379  1,517.428  1.375.341 

P.  c.  oper.  exp.  togross-.       52.30%           51.71%  55.34%  56.85% 

Revenue  passengers 88. 296.480      77.223,337  66.993.933  62.881,081 

Transfer  passengers 37.810.545     32.494.086  29.242.368  27.942.476 

(;ross  earn,  per  car  mile..      21.61c.               20.86c.  20.77c.  18.66c. 

.Net  earnings  per  car  mile.        11.23c.             10.07c.  9.28c.  8.05c. 

.Miles  of  road 113.838               110.33  93.96  91.35 

.Miles  of  track 222.715              217.79  192.77  180.90 

Electric  Light  Companies — 

(Jross  earnings 5902,744         $342,377  $480,921  5390.707 

.Vet  earnings 435.889            327.495  270.758  204.253 

Operating  expenses  (%).       31.97%           39.62%  43.69%  47.72% 

Connected  lA>ad — 

Equlv.  16-c.p.  Incan. lamps       380,832           263,145  199,565  140,991 

Balance  Sheet  Kansas  City  Ry.  &  Light  Co.  Mn\i  3 1 . 

1906.  1905.  1904. 

Assets—                                                                   5  5  5 

Slocks,  gold  notes.  &c 28.456.884  28.314.684  27.043.092 

Mitropolltan  Street  Ry.  Co..  adv 2,910.429  1,816, 916  897,977 

<  eiilral  Electric  Ry.  Co..  adv 11,373  1.350 

K;.nsa.s  City  Electric  Light  Co.,  adv..        636.079  133.474  31,050 

.\e.ount8  receivable 71,023  93.217  18.243 

'■'"'' 142.110  232.642  183,461 

1  reasury  stock — Common 2, 864 ,4 20  2 ,978 .200  3.01 3 ,200 

„                  ^              Preferred 2.978.200  2,864,420  2,886.620 

Treasury  bonds i  .875 .000  

Total 39.934.147  36.444,028  34.077.50» 

r.lnhltUrss — 

!■•  ferred   stock 12. ."500.000  12,500.000  12.500.000 

'  ■.irirnoii  stock 12.300.000  12.300.001)  12.500,000 

I    •■'  lien  bonds             .         .         9.200.0OO  7.323.000  7.123.000 

'  'ii.it<-ral  three-year  notes 3.000.000  3.000.000         

lis  and  ftccounu  payable 1.937.769  734.222  1.764.844 

Dividend IIU.026  II9.02f.  118.364 

Surplus 657,352  266.680  69,185 

Tot«l 39,934,147  36.444,928  34.077.39S 

—V.  83.  p.  272  D 
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Buffalo  Rochester  &  Pittsburgh  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1906.) 
The  remarks  of  President  Artliur  G.  Yates  are  given  in 
full  on  subsequent  pages. 

The  figures  of  earnings,  expcn.ses,  balance  sheet,  &c.,  have 
been  compiled  for  four  years,  as  follows: 

Operations,  Earnings  and  Expenses. 


1905-06. 

1904-05. 

1903-04. 

1902-03. 

Road  operated  .June  30- 

568 

538 

499 

472 

I-:qu\pmcnt — 

IjOeomotives       

267 

102 

12,697 

249 

89 

12,748 

243 

86 

12,219 

231 

80 

Krelfflit  ears 

11,366 

Service  cars 

485 

471' 

443 

413 

Operations — 

Passengers  carried 

1,440,928 

1,335.179 

1,299,687 

1,125,610 

Pass,  carried  1  mile 

50,531,990 

45,389,534 

45,208,614 

40,048,853 

Rate  per  pass,  per  mile. 

2.039  cts. 

2.058  cts. 

2.054  cts. 

2.056  cts. 

Tons  of  bit.  coal  carried. 

5,204,437 

6,234,260 

4,907,543 

5,126,314 

Tons  of  coke  carried  — 

706,867 

700,259 

671,750 

795,307 

Tot.  tons(all  freltflitlcar. 

8,377,375 

9,266,732 

7,619,349 

7,873,900 

Av.  dls.  haul.  1  ton  mile 

148.2 

144.2 

147.8 

145.6 

FrelglU(tons)l  mile..  1241,878,000  1336,062,752  11 

26,374,754  1146,769,406 

Rate  per  ton  per  mile 

0.508  Cts. 

0.510  cts. 

0.541  cts. 

•  0.531  cts. 

Earnina.i — 

5 

$ 

$ 

$ 

1,154,089 

6,603.112 

40,047 

1,042,241 

7,070,150 

•     •     25,884 

1,038,172 

6,446,366 

1 1 ,083 

927,688 

Krelfflit                          

0,311,922 

Miscellaneous 

10,076 

Total 

7,797,248 

8,138,275 

7,496,521 

7,249,686 

Expenses — 

Transportation 

2,606,693 

2,898,490 

2,516,643 

2,403,311 

Malnt.  of  equipment — 

1,099,368 

1,314,407 

1,134,748 

988,524 

Malnt.  of  way,  &c 

683,158 

076.198 

589,412 

532,744 

General 

169,894 

169,718 

168,004 

153,011 

Taxes 

144,000 

133,500 

102,000 

102,000 

Extraordinary  &  imp'ts. 

93,253 
4,796,366 

97,229 

92,389 
4,603,196 

42,015 

Total 

5,289,542 

4,221,605 

Net  earnings 

3,000,882 

2,848,733 

2,893,325 

3,028,082 

P.O.  op.  exp.  to  earnings 

(61.53) 

(65.11) 

(61.43) 

(58.23) 

Other   income 

32,204 

22,805 

33,437 

48,233 

Total 

3,033,086 

2,871,538 

2,926,762 

3,076,315 

Disbursements — 

Int.  on  bonds  &  car  tr.. 

800,289 

793,174 

778,030 

724,049 

Rentals 

492,867 

485,835 

472,669 

477,698 

Slnlfing  fund 

297,539 

257,540 

222,891 

134,989 

Special  appropriations.. 

300,888 

316,287 

405,000 

908,734 

Miscellaneous  interest.. 

19,947 

7,297 

Pension  fund  _    

25,000 

25,000 

25,000 

6%  dividend  on  pref 

360,000 

360,000 

360,000 

360,000 

Dividend  on  common. a. 

630,000 
2,906,583 

540,000 

498,000 
2,768,887 

313,000 

Total 

2,797,783 

2,918,470 

Surplus. d 

126,503 

73,755 

157,875 

157,845 

a  In  1901-02,  4%;  1902-03,  4  M  %;  1903-04,6%;  1904-05,6%:  1905-06,6%. 

d  In  addition  to  this  surplus,  there  was  received  from  investments  and 
"credited  directly  to  profit  and  loss  account"  $120,000  in  1904-05,  $320,000 
in  1903-04,  $600,000  in  1902-03  and  $100,000  in  1901-02. 
Balance  Sheet  June  30. 


Assets — 
Cost  of  road  &  equipm't. 
Costjof  proprietary  roads 

Investments 

Casli 

Bills  receivable 

Materials  on  hand 

Agents  and  conductors. 

Individuals  and  cos 

Advances,  fire  ins.  fund, 

pension  fund  &  miscel. 
Advances  pending  issue 

of  securities 

Total 

Liabilities — 

Stoclv,  common 

Stoclf,  preferred 

Bonds 

Car  trusts 

Real  estate  mortgages.. 
Int.  accrued,  not  due — 
Pay-rolls  and  vouchers. 
Due  to  individuals&  cos. 
Loans  and  bills  payable. 

Miscellaneous' 

Profit  and  loss 


1906. 

$ 

31,197,931 

1,170  936 

1,028,855 

432,733 


862,748 

f297,598 

335,418 

291,356 


1905. 

$ 

30,217,388 

•21,040,678 

1,003,671 

896,766 

11,000 

845,051 

634,278 

322,857 

478,042 


1904. 

$ 

28,733,195 

•     ■  924,212 

1,003,071 

191,142 

23,000 

844,922 

624,710 

652,031 

243,680 

436,715 


1903. 
$ 

•26,866,781 
924,212 

■  1,003,671 
872,256 
35,000 
728,539 
573,731 
855,425 

179,118 


35,618,675   35,449,731   33,677,278   32,038,732 


10,500,000 

6,000,000 

9,999,000 

5,158,000 

304,000 

166,519 

654,876 

129,342 


10,500,000 

6,000,000 

9,999,000 

5,127,000 

304,000 

166,091 

737,651 

66,394 

35b"',342 
2,199,252 


9,000 

6.000 

9,999 

4,535 

304 

161 

809 

40 

"■■  500 

■  322 

2,005 


,000 

,000 

,000 

,000 

,000 

,454 

.858 

,078 

,00011 

,803  • 

,085 


8,300,000 

6,000,000 

9,999,000 

3.642,000 

304,000 

154,487 

1,220,003 

87,742 


■  210,231 

2,121.270 


35,618,675   35,449.731   33,677,278   32,038,732 


^  -Total 

— V.  83,  p.  154,  36. 

Westinghouse  Electric  &  Manufacturing  Co. 

(Report  for  Six  Years  Ending  March  31  1906.) 
The  earnings  and  balance  sheet  and  the  remarks  of  Presi- 
dent Westinghouse  were  cited  in  the  "Chronicle"  of  July  28, 
page  209. 

First  Vice-President  E.  M.  Herr  June  25  1906  said: 

Extension  of  Plant. — During  this  six  years  the  East  Pittsburgh  works 
were  twice  inrceased  in  size;  in  1901-02  by  extensions  yielding  653,711  square 
feet  of  additional  floor  space.  The  six-story  general  office  building  was  also 
erected  in  1901.  realizing  a  further  large  area  of  manufacturing  space.  In 
1904-05  these  worijs  were  again  enlarged  by  tlie  building  of  the  East  machine 
shop,  with  floor  area  of  694,943  square  feet;  also  45,980  square  feet  addi- 
tional area,  all  commanded  with  powerful  electric  cranes,  in  a  building 
connecting  this  shop  with  other  worlds  buildings.  These  additions  gave 
the  East  Pittsburgh  works  nearly  four  times  the  original  floor  space. 

Tlie  Cleveland  (Wallcer)  works  were  changed  in  1904  into  an  iron  foundry. 
The  rapid  growth  of  tlie  business  is  now  quite  fully  occupying  the  facilities 
of  both  the  Cleveland  and  Allegheny  foundries. 

Tlie  Newarlv  works  were  completely  rebuilt  since  1902,  and  additions 
were  made  providing  a  total  floor  space  of  185,000  square  feet. 

Especial  attention  has  been  given  to  the  providing  of  facilities  for  the 
rapidly  growing  business  in  turbo-generators,  as  well  as  electric  locomotives 
of  all  sizes  and  types,  both  for  special  and  regular  railroad  service. 

Number  of  Employees,  Exclusive  of  Selling  Organization ,  on  March  31. 

1901 7,97111903 11,26911905 11.894 

1902 9,305  1 1904 10, 622  1 1906 14,705 

During  the  past  year  a  line  of  railway  between  East  Pittsburgii  and 
TrafTord  City  was  completely  equipped  witli  the  latest  type  of  catenary 
suspension  trolley  line  for  high  tension  alternating  current  transmission, 
and  is  being  used  in  testing  single-phase  electric  locomotives  manufactured. 
This  railway  is  also  fitted  with  the  third  rail  and  adequate  sub-stations  for 
testing  locomotives  using  direct  current,  thus  affording  complete  facilities 
for  thoroughly  testing  this  rapidly  increasing  part  of  the  product  of  our 
works. 

Subsidiarii  Companies. — To  provide  for  the  rapidly  increasing  business 
of  the  Sawyer-Man  Electric  Co.,  demanding  larger  quarters,  an  ample  plot 
of  ground  was  recently  purchased  in  Watsessing,  N.  J.,  on  which  fire-proof 
buildings  containing  206,700  square  feet  of  floor  space  are  being  erected. 
These  buildings  will  be  equipped  with  the  most  modern  appliances  for  the 
manufacture  of  incandescent  lamps. 

A  large  addition  to  the  main  factory  of  the  Bryant  and  Perkins  companies 
in  Bridgeport  is  rapidly  hearing  completion,  and  will  afford  needed  relief 


to  the  lucreaslng  manufacturing  requirements  of  the  business  of  these  com- 
panies. 

Second  Vice-President  L.  A.  O.sborne  says  in  substance: 

The  success  of  our  business  Is  primarily  due  to  the  excellence  of  our  en- 
gineering. 

Average  Number  of  Persons  Employed  in  Engineering  Department  During 

Past  Six  Years. 

1901    42011903    53511905    602 

1902    49011904    59011906    627 

At  least  45  %  of  our  engineering  force  Is  continuously  engaged  on  devel- 
opment work,  which,  to  be  effective,  must  be  carried  on  by  highly  special- 
ized and  exi)crlenced  engineers. 

The  single-phase  system,  which  was  made  possible  by  the  genius  of  our 
Chief  Engineer,  B.  G.  Lamme,  furnishes  the  only  means  to-day  by  which 
existing  steam  roads  can  be  economically  operated  by  electric  power,  and 
its  general  adoption,  which  is  at  hand,  will  open  an  enormous  field  for 
the  products  of  our  company. 

Arc  Lamp  Improvement. — The  development  of  our  Improvements  In  arc 
lamps  has  proceeded  to  a  point  where  we  arc  .satisfied  that  their  application 
will  revolutionize  existing  practice  and  will  soon  form  a  valuable  addition 
to  our  business. 

Railway  <fe  Lighting  Department. — The  sales  of  railway  motors  during  the 
past  year  have  Increa.scd  51  %  over  any  previous  year  In  the  company's 
iilstory.  The  sales  of  electro-pneumatic  unit  switch  system  of  multiple 
control  have  continued  large,  showing  an  Increase  of  upwards  of  60  %  over 
any  previous  year. 

The  Introduction  of  the  single-phase  railway  system  has  met  with  the 
most  unqualified  success. 

Roads  i  n  Successful  Operation  with  the  Single-Phase  System. 
Vallejo  Benecla  &  Napa  Valley  Ry.      I  Indianapolis  &  Cincinnati  Traction. 
Warren  &  Jamestown  Street  Ry.  I  Long  Island  Railroad  Co. 

Westmoreland  County  Street  Ry.         I  Atlanta  &  Northern  Ry. 

Important  Installations  of  Single-Phase  System  in  Process  of  Execution. 

S.  Y.  N.  H.  &  Hartford  RR.  (main! Spokane  &  Inland  RR. 

line.  .\.  V.  to  Stamford.)  i  Ft.  Wavne  &  Springfield  Ry. 

Grand  Trunk  Ry.  (Sarnla  Tunnel) .      i  Pittsburgh  &  Hutler  Traction  Co. 

Steam  Turbines. — The  central  station  business.  Including  long-distance 
transmission  plants,  has  been  characterized  by  the  more  general  use  of 
steam  turbine  directly-driven  generators.  The  turbo-generator  business 
lias  increased  the  jiast  year  94  %  over  that  of  any  previous  year. 

Otticr  Departments. — In  long-distance  transmission  work  higher  voltages 
continue  to  be  used.  Our  engineers  have  under  consideration  to-day  an 
installation  involving  the  transmission  of  voltages  up  to  150.000,  and  we 
have  several  commercial  plants  In  operation  and  under  contract  Involving 
voltages  of  60.000  to  80,000. 

The  sales  of  apparatus  for  machine  shops,  mills,  mining  motors,  genera- 
tors for  re-sale,  &c.,  have  shown  an  increase  during  the  year  1905-06  of 
46  %  over  the  best  previous  year,  and  for  the  early  months  of  the  current 
fiscal  year  the  sales  have  been  on  a  basis  largely  in  excess  of  last  year's 
increase.  The  sales  of  meters,  transformers,  fan  motors,  arc  lamps  and  ac- 
cessories have  during  the  past  year  largely  increased  over  any  previous 
year.  The  sales  of  this  class  for  the  first  five  months  of  the  present  calendar 
year  are  over  90  %  greater  than  during  the  same  period  of  any  previous  year. 

Export  Department. — The  export  department  has  during  the  past  year 
greatly  extended  the  scope  of  its  operations  and  has  closed  many  large  and 
important  contracts.  Our  export  business  for  the  current  fiscal  year  has 
shown  such  Increases  as  justify  us  in  believing  that  it  will  exceed  many  times 
the  amount  obtained  in  any  previous  year. 

Subsidiary  Companies. — The  products  of  the  Sawyer-Man  Electric  Co., 
which  manufactures  incandescent  lamps,  have  been  brought  to  a  high  state 
of  perfection  and  the  demand  is  in  excess  of  our  ability  to  supply.  We  now 
have  under  construction  a  new  factory  at  Watsessing,  N.  J.,  which  will 
enable  us  to  produce  lamps  in  largely  increased  quantities  The  sales  of 
the  R.  D.  Nuttall  Co.,  which  manufactures  trolleys  and  years,  during  the 
last  fiscal  year  have  been  larger  than  any  previous  year  in  Its  hlstorj-.  and 
this  product  continues  in  heavy  demand.  The  sales  of  the  Bryant  and 
Perkins  companies  have  Increased  In  a  marked  degree. 

The  company  controls  the  Canadian  Westinghouse  Co. 
and  its  foreign  interests  referred  to  in  the  remarks  of  Presi- 
dent Westinghouse  in  V.  83,  p.  209,  include  (compare 
official  balance  sheets,  etc.,  in  V.  79,  p.  624): 

(1)  British  Westinghouse  Electric  &  Manufacturing  Co..  Limited,  Lon- 
don, England;  (2)  Societe  Anonyme  Westinghouse.  Paris,  covering  France, 
Spain,  Portugal,  Italy,  Belgium,  Switzerland  and  Holland,  and  their  de- 
pendencies; (3)  Westinghouse  Electrlcitats  Actiengeseilschaft,  Berlin,  for 
Germany;  (4)  Westinghouse  Electric  Co.,  Limited,  London  of  which  all 
shares  are  owned  by  the  American  company  and  has  all  territory  not 
covered  by  the  companies  named. 

The  last  annual  reports  of  the  Canadian  Westinghouse  Co. 

and  the  British  Westinghouse  Electric  &  Manufacturing  Co. 

are  given  below.     The  financial  features  of  the  American 

companv's  report,  be  it  remembered,  were  covered  in  V.  83, 

p.  209.— V.  83,  p.  217. 

British  Westinghouse  Electric  &  Manufacturing  Co.,  Ltd. 

{Report  for    Year  Ending   July   31    1905.) 
Secretary  Arthur  E.  Scanes,  under  date  of  Dec.  4  1905, 

says: 

The  directors  herewith  submit  the  balance  sheet  for  the  year  ending  July 
31  1905,  together  with  profit  and  loss  account  to  that  date,  sliowing  a  gross 
profit  of  £113,409.  After  providing  for  debenture  and  loan  interest,  de- 
preciation and  tile  further  special  expenditure  enumerated  below,  the  di- 
rectors regret  that  a  loss  of  £15,407  is  shown  after  deducting  the  balance  of 
£2,810  brought  forward  fiom  last  year.  The  special  items  are:  Exceptional 
expenditure  under  the  Mersey  Railway  contract.  £43.550;  balance  of  ex- 
hibition and  sundry  expenditures  brought  forward  .July  31  1904,  now  written 
off,  £5,340;  proportion  applicable  to  the  current  year  of  excess  cost  and 
experimental  expenditure  on  manufacture  of  new  types  of  apparatus  dur- 
ing that  period,  £25.000. 

The  worlvs  have  been  efficiently  maintained,  and.  in  addition,  a  consid- 
erable sum  has  been  charged  to  profit  and  loss  account  for  the  maintenance 
of  large  machine  tools  and  machinery,  while  ail  patterns  and  drawings, 
together  with  patents  acquired,  have  equally  been  charged  to  profit  and 
loss  account.  In  view  of  this,  the  £16,500  provided  for  depreciation,  which 
includes  £5.000  in  respect  of  buildings,  is  believed  to  be  adequate. 

The  balance  of  £225,000  of  4  %  mortgage  debenture  stock  available  for 
issue  has  been  sold  to  the  j\merican  Westinghouse  Companv,  to  be  taken  at 
95  %  in  the  course  of  1906. 

'The  volume  of  output  during  the  year  under  review  was  considerably  in 
excess  of  tiiat  for  the  previous  year,  and  a  large  saving  in  manufacturing 
costs  and  in  selling  and  general  expenses  was  effected.  Competition  is 
still  keen,  and  seriously  affects  the  company's  business  and  outlook; 
but  it  is  hoped  that  with  the  revival  in  trade  this  condition  may  improve. 

Profit   and   Loss   Account  for    Year  Ending   July   31    1905. 
Profit  for  year,  including  estimated  profit  accrued  to  date  on  con- 
tracts in  progress,  after  providing  for  the  expenses  of  manage- 
ment, directors'  fees,  for  bad  and  doubtful  debts,  maintenance 
of  buildings,  machinery,  &c.,  depreciation  of  furniture  and  all 

otlier  working  charges £113,239 

Transfer  fees  and  interest  on  deposits 170 

Total   income £113 ,409 

Deduct — 
Interest  on  4  %  mortgage  debenture  stock  and  on  temporary  loans.  £41 ,237 
Exceptional  expenditure  under  Mersev  Railwav  contract  closed  on 

.July  31  1904 43,550 

Elxhibltion  and  sundry  expenditures,  balance  written  off 5.340 

Suspense  account,  as  per  balance  sheet,  written  off  this  year 25.000 

Depreciation  written  off  machinery,  plant  and  tools,  and  works  at 

ilanchester 16,500 

Total  deductions £131,627 

Balance,  deficit  for  year £18,217 
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Balance  Sltett  July  31 

hUibiUtifS —  iC 

500.000    6%    pref.    shares 

subsiTlbod  aiul  fully  pnlU  2.500,000 
75.000    ordinary    shiues   Is- 
sued as  fully  paid     750.000 

Mtge.  debenture  4  "'u  stock 

Issued      and     subscribed 

(part    of    i:  1.462 ,500    at 

present  created) xl  ,010 ,353 

Temporary  loans  — 84,400 

Int.   accr'd   on   deb.   stock 

aiid   loan 3.353 

Suudrv   creditors 287,997 

Unclaimed    dividends    and 

Interest 53 

Balance  of  premium  acc"t..     i;38,153 


1905  {not  1906). 

Assets — ■ 
Purchase-money  of  patents 

trooilwUl.  iVc 

Works    at    TralTord    Park 

Manchester . 

Machinery,    plant,    tools, 

patterns,  drawings 

Oftlce  furniture 

Stock  and  material 

Completed    work    on    con- 
tracts In  progress 

Sundry  debtors,  hss  reserve 

for  bad  and  doubtful  dts. 
Ins..  &c. .  v)ald  In  advance. 
Shares  In  other  cos.  at  cost. 

Uss  written  oil  per  contra 

Cash 

Suspense  account — -K.xcess 

cost  and  e.Kperlmental  cx- 

f»endlture  durluK  the  year 
n    the    developnient    of 
new  tvpes  of  apparatus 
(£133.254)  hss  written  oil 

£25,000    

ProUt  and  loss 


£ 

794 

1,083 

899 

23 

587 


867 

021 

252 
504 
95(1 


:;478,691 


308 
9 


((355 
15 


108 
15 


540 
792 


1 59 
800 


254 
407 


Total 


.4,680.309        Total    ..-4.680,309 


a  There  Is  a  contingent  liability  of  £112,643  In  respect  of  uncalled  capital 
on  the  above  shares. 

X  £221.147  of  the  vmlssued  debenture  stock  Is  held  In  reserve  against  the 
rent  charire  on  the  company's  freehold  property. 

U  Balance  of  premium  on  shares  account  as  per  last  balance  sheet.  £75.- 
622;  ihiiitct.  discount  and  expenses  of  further  Issue  of  debenture  stock. 
£20.184;  shares  in  other  companies  account,  amount  written  olT,  £17,285; 
balance.  £38,153. 

J  The  buildings  at  TralTord  Park,  Manchester,  are  erected  on  the  com- 
pany's freehold,  which  Is  held  subject tothc  payment  of  a  perpetual   rent, 

z:  Expenditure  thereon,  iucludluE  estimated  profit  accrued  to  date, 
£1,099.815;  less  receipts  on  account,  £621 ,123. — V.  79,  p.  629. 

Canadian  Westinghouse  Company,  Limited. 
{Report  for  Fiscal  Year  endincj  Dec.  31  1905.) 
This  company,   whose  principal  office  and  works  are  at 
Hamilton,  Ontario,  is  controlled  by  the  Westinghouse  Elec- 
tric (.t  Manufacturing  Co.  of  Pittsburgh  (see  that  company 
above  and  V.  79,  p.  (524). 

The  second  annual  report  says: 

The  directors  herewith  submit  the  balance  sheet  for  the  year  1905.  to- 
gether with  the  prolit  and  loss  account,  showing  a  profit  of  $220,545  from 
the  operations  during  the  past  fiscal  year  and  a  surplus  of  $232,041  on  Dec. 
31  1905.  after  payment  of  a  dividend  of  6%  on  the  capital  stock.  The  plant 
and  equipment  are  new,  the  buildings  having  been  erected  and  machinery 
purchased  during  the  last  two  years  at  costs  materially  less  than  present 
values.  The  present  period  is  one  of  increasing  prosperity  throughout  the 
Dominion,  accompanied  by  continued  activity  In  manufacturing,  mining 
and  steel  industries,  railway  construction  and  water-power  developments, 
requiring  an  enlarged  use  of  our  product  both  In  the  air  brake  and  electrical 
departments.     The  gross  shipments  during  the  past  year  have  accordingly 

ncreased  approximately  43%  .  as  compared  with  tliose  of  the  previous  year. 
The  requirements  for  additional  capital  to  properly  care  for  the  rapidl\- 

ncreaslng  business  and  for  necessary  extensions  of  plant  and  facilities  will 
receive  careful  consideration.  The  company  has  on  its  books  unflUed 
orders  aggregating  $1,235,833  on  Dec.  31  1905.  and  enters  upon  the  new 
year  with  prospects  most  favorable  for  increased  orders  and  enlarged  pro- 
duction. 

Profit  and  Loss  Account,  Year  1905. 

Net  earnings  fiscal  year  ending  Dec.  31  1905 $220,545 

Less  dividends  paid  for  year  1905  (paid  quar.  Jan.  1,  &c.) (6%)  149,100 

Balance .  surplus  for  year 

Total  surplus  (Including  $160,596  brought  forward) $ 

Balance  Sheet  Dec.  31  1905. 

Assets —  $  I      LinhiHties — 

Cash lO.llOICapltal  stock  (par  S100)...2 

Accts.  and  bills  receivable.     704.102  i  Accts.  and  bills  payable 

Property  and  plant* 2.221 .064  i  Bank      of      British      North 

MaierlaiscScproducts  on  hand   440,637i      America 

Insm-.unexp.&taxes  In  adv.         6.282!  Profit  and  loss  account 


$71,445 
232,041 


S 

500,000 
513,914 

136,300 
232.041 


Total 3,382,255!      Total    .3,382,255 


•Includes  air-brake  and  electric  properties,  real  estate,  general  office 
building,  equipment,  sundries  and  patents,  rights  and  licenses. 

On  .\pril  23  1906  the  shareholders  authorized  an  increase 
from  .$2,500,000  to  §5,000,000.  To  shareholders  of  record 
April  30  1908  §1,000,000  of  new  stock  was  offered  at  par, 
in  the  proportion  of  two  shares  to  five.  Twenty-five  per  cent 
payable  June  1,  July  1,  Aug.  1  and  Sept.  1  190G.  This  new 
stock  will  rank  for  dividend  for  the  quarter  ending  Sept.  30 
1906.— V.  82,  p.  1042. 

American  Cereal  Company. 
(Balance  Sheet  of  Dec.  31  1905.) 
The  company,  most  of  whose  capital  stock  is  owned 
by  the  Quaker  Oats  Co.  (see  a  following  page),  some  time 
since  issued  the  following  balance  sheet  of  Dec.  31  1905, 
which  we  compare  with  the  corresponding  figures  for  the 
years  1903  and  1904.  The  dividend  rate  was  increased 
from  8  to  12%  in  Feb.  1902,  3%  having  been  paid  quarterly 
since  that  time. 

Balance  Sheet  Dec.  31 . 


.Asseti — 
Property  account 

'.'""■■'•"■•' ts  and  extensions 

1905. 
..    $3,945,710 
.-      2,270,319 
881 ,305 

1904. 
$3,946,400 
2,394,660 
731,304 

8  92",  73  6 
760,548 
](j5,S58 
513.208 
130.444 
1.810.757 
136.792 

1903. 
$3,934,215 
2,260,201 
742,203 

T.'                  ,„ds 

1    1  89  85.1 

413,0(J0 
0'3  287 

Manufactured  product ..." 

''(xi-.ii-Tiiji-  ,iiifl  hags 

797.804 

82.413 

525,011 

055,200 

79,424 

451,857 

~ 

188.500 

144,113 

1)11. ^  ,11111  rt<  1  (jiiiits  receivable 

Cath     .    . 

-.       1,942.940 
70  953 

1,494,967 
229,286 

Nonhcrn  Tru.st  Co.,  trustee 

239,794 

Total 

-.$12,140,611 

$11,434,827 

$3 .34 1 ,700 

1 ,600 ,000 

1,120.000 

317.408 

1  .789,134 

24  1  ,553 

64]  .000 

2.384, (J31 

$11,028,473 

f  >   , ».  1 ; ;  f  I .  . 

C                      k 

-      $3,341,700 

$3,341,700 

h                  .'■        

A                   yable. 

3'.;;  ■  -            --  —  -.•....._......... 

Reserves 

..       1,600,000 

1.220.0(10 

4  21, .595 

..       1.602,294 

362,308 

1,600,000 
J    220,00(1 

237, .',7(1 
1,722.42:' 

220,9'i!» 

Depreciation ..... 

Prollt  and  loss  . 

703 ,500 
..      2,889,215 

578,5')(l 
2,101,312 

Total $12,140,611    $11  ,434.827    $11,028,473 

On  June  1^  I90«  the  $1 ,600,000  bond.swere  called  and  jiuid, 
the  Quaker^Oats  Company  increasing  its  own  common  .•stock 


from   $4,000,000   to   $4,500,000  and   preferred   stock   from 
§8,000,000  to  $9,000,000.     See  V.  82,  p.  754,  511. 

Toronto  Electric  Light  Company,  Limited. 

{Report  for  F iscaL   Year  endiiuj  Dec.  31    1905.) 
President  Henry  M.  Pellatt  says: 

Ttie  income  for  the  year  hiis  been  $775,949  and  the  expenses  (Including 
Interest  on  debentures)  have  amounted  to  $471,319,  leaving  a  balance  of 
prolit  of  $304,030.  out  of  which  ha\ c  been  paid  four  quancrl^■  dividends  at 
tile  rate  of  7"b  per  aiuumi,  aniountlng  to  5208,937,  lc;i\  Ing  u  hulance  of 
S1K').093  to  be  carried  forward  to  the  credit  of  prolit  and  loss.  Tlie  altera- 
tions and  extensions  to  the  plant  which  have  been  going  on  for  the  past  few 
>  ears  have  made  satlsfactor.\-  inogress.  A  new  sub-station  on  Terauiay 
St..  for  the  reception  and  distribution  of  Niagara  Power,  Is  nearing  com- 
pletion, and  a  considerable  part  of  the  necessary  machinery  has  been  In- 
stalled. Satisfactory  progress  has  also  been  made  in  extending  the  under-' 
ground  system  of  distribution. 

ProUt  una  Loss  for  Year  1905. 

Revenue  from  lighting,  power,  rent,  sales,  t&c $775,949 

Clperatlng  expenses  of  all  descriptions  (Including  all  repairs,  &c.)-  471,319 

Dividends  at  7 'o  per  annum 208,937 

Balance,  surplus  for  year 95,693 

Balance  Sheet   Dec.    31    1905, 


LiablUlles— 

Capital  stock  paid  up 

Debentures    

Sundry  accounts  payable- 
Reserve  account 


Assets —  $ 
Plant  acct.  (Incl.  real  est.) -2,824,697 
Incandescent      Light      Co, 

plant,   &c 980,350 

investment   account 209,929 

Supplies,  flxt's,  &c..  In  stk.  127,815  j  Prolit  and  loss  account. 

.\ccounts    receivable    (incl.  I 

amount  due  from  city)  --  55,171  | 

Bills  receivable 2 ,000  | 

Insurance  paid  In  advance.  2,811 

Cash --.  188,834] 


.2,991,910 
.1,000,000 

10,099 
.  300,000 

98,598 


Total    4,400,6071 

-V.  75,  p.  1208. 


Total    --- 4,400,607 


Electric  Co.  of  America. 

{Report  for  Fiscal  Year  ending  Dec.  31  1905.) 
TJie  annual  report  presented  at  the  annual  meeting  which 
was  held  on  April  24  showed: 


Income  from  stocks ,  &c. , 

COS. owned  or  controlled 

Int.  on  loans  &  deposits. 

Other  Income 


Total  Income 

Direct  charges  sub.  cos. 
Expenses  of  managem't- 


Results  for  Calendar  Year. 
1905.  1904. 


$534,474 
4,716 


$465,402 
5,163 


1903. 

$418,893 
15,725 


Balance 

Regular  dividends 

Surplus 


$539,190 

$42,654 

55,005 

$440,931 
(7)285,515 


$470,565 

$29,004 

32,598 

$408,901 
(6)244,719 


1905. 

Assets —  $ 

Stocks,  bds.,<S:C., 

of  sub.  COS. .-2,984, 159 
Accrued  earns. of 

controlled  cos.  1 ,357 ,38 1 
Bills  <fc  accts.  rec.  747,407 
Cash   &  demand 

loans    489,024 

Miscellaneous  ..       12,135 


$155,425  $164,182 

Balance  Sheet  Dec.  31. 
1904. 


$434,019 
$8,358 
27,281 

$398,979 

(0)244,716 

$154,263 


1902. 

$306,580 

24,024 

2,932 

$393,543 
$8,432 
32,632 

$352,478 
(5)203,979 

$148,499 


$ 

,025,194 

,467,787 
507,142 

48,040 
13,733 


1905.  1904. 

Liabilities—             $  $ 
Cap.  stk.  (auth., 

$5 ,000, 000, par 

of  shares,  $10)4,078,780  4,078,780 

Subs,  to  capital.     407,865  

Bills   and    accts. 

payable 176,413  210,894 

Profit  and  loss-.     927,648  772,222 


Total 5,590,706   5.061,896 


Total 5 ,590 ,706   5 ,061 ,896  ! 

— V.  81,  p.  1613. 

Canadian  General  Electric  Co.,  Ltd.,  Toronto. 
{Report  for  Fiscal  Year  ending  Dec.  31   1905.) 
The  report  of  the  directors,  signed  by  President   W.   R. 
Brock,  submitted  at  the  annual  general  meeting  held  March 
14  1906,  says  in  substance: 

General  ResuUs.^Thc  past  year  was  one  of  the  most  satisfactory  in  the 
history  of  the  company.  The  profit  and  loss  account  sliows  an  operating 
profit  of  $008,207,  out  of  which  has  been  paid  10%  on  the  common  stock. 
0%  on  the  preferred  stock,  and  interest  upon  advances  from  the  company's 
bankers,  these  payments  In  all  amounting  to  $461,488. 

During  the  year  $900,000  common  stock  w-as  subscribed  for  by  the  share- 
holders at  a  premium  of  25%.  and  the  amount  of  the  premium  has  been 
added  to  the  reserve  fund,  which  now  stands  at  SI. 480. 320.  Adding  to 
this  the  amounts  at  the  credit  of  contingent  account  and  profit  and  loss, 
brings  the  total  surplus  to  $1,071,083,  and  since  our  books  closed  for  the 
year  the  company  has  receive(i  in  premium  from  the  sale  of  stock  in  Eng- 
land an  additional  sum  of  $220,000,  so  that  at  this  date  the  surplus  stands 
at  $1,891,083. 

Electrical  Department. — Our  facilities  at  the  Peterboro  works  are,  owing 
to  the  Increased  business  offering,  rapidly  becoming  over-taxed,  and  your 
directors  have  under  consideration  the  advisability  of  erecting  and  equipping 
one  or  more  new  buildings.  Land  immediately  to  the  soutli  of  our  present 
main  shops  was  purchased  during  the  year,  making  It  possible  to  extend 
the  present  buildings  to  the  south  by  an  additional  300  feet  in  length,  and 
such  an  extension  will  make  the  principal  machine  shop  nearly  1,000  feet 
in  length.  The  completion  of  some  of  the  new  15.000  H.  P.  generators 
for  the  Electrical  Development  Co.  at  Niagara,  which  are  the  largest  In 
the  world,  is  sufficient  evidence  that  our  resources  are  up-to-date. 

The  Peterboro  works  of  the  Canadian  General  Electric  Co.  comprise 
upwards  of  45  acres,  and  Include  machine  and  erecting  shop,  armature 
shop,  lamp  works,  wire  works.  Porcelain  works,  blacksmith  shop,  brass 
foundry,  pattern  shop,  boiler  house,  office,  warehouse,  stores,  &c.  Motive 
pov.i-r  Is  obtained  from  the  company's  hydro-electric  plant  at  Nassau,  six 
miles  distant. 

Cniuula  Foundry  Department . — The  new  works  at  Davenport  commenced 
operations  In  1903  and  all  departments  were  only  completed  early  In  1905. 
During  the  year  this  department  has  made  a  handsome  prollt,  and  the  prollt 
and  loss  statement  shows  an  Improvement  of  $170,000  over  and  above  the 
previous  year. 

.\n  absolutely  fire-proof  reinforced  concrete  office  building,  116x40  ft., 
tlini-  stories  and  ba.sement.  with  suitable  vaults  for  engineering  drawings 
liav  been  erected  at  the  works  and  Is  now  being  occupied,  and  a  modern 
foundry  for  cast-iron  gas  and  water  pipe,  having  a  caijaclly  of  00  tons  dally. 
Is  being  constructed  and  should  be  In  operation  about  September  next. 

The  Davenport  works  of  the  (..'aiiada  I'oundry  Co.,  Ltd.  comprise  00 
ains  and  Include  6  acres  of  operative  lloor  space,  divided  among  structural 
M.  1  I  shop,  bridge  shop,  blacksmith  shop,  machine  shop,  boiler  shop,  fouu- 
dr\  .  pattern  Miiilt.  power  house,  pump  house,  storage  and  pattern  shop, 
olhces,  stores,  warehouse,  stables,  &c. 

I'ranch  Offices. —Out  branches  at  Halifax,  Montreal,  Ottawa,  Wlnnepcg 
Ho  ^^•lnd  and  Vancouver  ha\e  each  shown  Improved  results  for  the  vear. 
•fli'  (onipany  owns  lis  office  premises  at  Halifax.  Wlnnepeg  and  Ho.ssland, 
our  ii.w  office  building  at  \\'lnidi)eg  having  lust  been  completed. 

■^iilr  Of  Shares  in  Enalnnd.  —  Karlv  In  the  current  year  your  directors  ar- 
niiiged  to  oiler  for  sale  In  England  additional  capital  stock  In  order  to  pro- 
vide- the  working  capital  necessitated  bv  the  continued  growth  and  pros- 
pirlty  of  the  eornpanv.  On  I'eb.  7  IlKif)  1  1 .000  conirnon  shares  of  the  par 
value  of  $100  eaeli  wi-re  offered  for  subscription  by  Sperling  A  Co.  In  Lon- 
don. The  Issue  wa.s  conslderablv  oversubscribed,  the  lists  being  open  for 
only  two  hours:  between  1.500  and  2.000  shares  were  placed  In  the  princi- 
pal  Continental   centres,  such   as  Amsterdam,    Brussels  and   Purls.     The 
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average  holdlnjc  of  each  new  sliarolioltlcr  Is  about  40  shares.    The  company 
has  now.  In  all,  nearly  1,000  shareholders. 

(The  prospectus  Issued  by  Sperling  &  Co.,  which  Is  given  In  the  pamph- 
let report,  was  cited  In  V.  82,  p.  572.— Kd.) 

Profit  and  Loss  Account  for  Year  Ending  Dec.  .11 . 


Profit  on  operating 

Deduct— 

Dividends  i)ald 

Interest  and  dl.scounts-. 

Amounts  written  of! 

Transferred  to  reserve  fd 


1  ()().".. 
$008,207 

$.-)35,40» 
]2.'),«80 
1.17,870 


Total  deductions $599,3.'>8 

Balance,  surplus  for  year  $8,849 

Balance  Sheet 

Assets —  $ 

Patents  and  contracts 263 ,067 

Factory    plants.    Including 

Peterboro   and    Montreal 

real  estate  and  buildings, 

porcelain      and      carbon 

works,      Nassau      power 

plant  and  Canada  Foun- 
dry    Co.     and     Xorthey 

Manufact urlng  Co 2,668 ,.'558 

Paterns  and  drawings 125,000 

Machinery      j  Peterboro 365,056 

&  tools...  .t Davenport  ..     649.652 

Cash 8,545 

Accounts   receivable 1 ,447 ,556 

Notes  receivable 1 07 ,389 

Brantford  St.  Ry.  Co.  bonds    125.000 
Bonds  of  other  companies. .       11 ,000 

Merchandise  Inventory 2,239,482 

Expenditure  on  contracts, 

net    220,834 

Insurance  unexpired 10,445 


1  i)04 . 
$582,520 

$284,890 
107,874 
113,612 

75,000 

$581,376 
$1,144 


1903. 
So  12.211 

$269,278 

39.753 

103.133 

100,000 

$512,163 
$47 


1902. 
$436,863 

$213,7.'59 

120,082 
100,000 

$433,821 
$3,04  2 


Dec.    31     1905. 
Liabilities — 

Common  stock 

Preferred  stock 

a  Accts.  and  bills  payable. . 
a  Canadian   Bank   of  Com- 
merce .  curren  t 

Can.  Bk.  of  Com.,  special.. 

(Nassau  Power  Plant) 
Northey  Co.  mtge.  bonds.. 

Mortgages  payable 

Reserve  fund 

Contingent  account 

Profit  and  loss  account 


3,579,705 

300.000 

1,010,284 

1,403.497 
86,965 

160,000 

30,050 

1,480,320 

100.000 

90.703 


Total    8,241,584        Total    8,241,584 


a  Since  the  expiration  of  the  fiscal  year  the  cash  received  from  the  sale 
-of  11 ,000  shares  has  been  applied  to  paying  off  the  floating  liability. 

Directors — W.  R.  Brock.  President;  H.  P.  Dwight.  First  Vice-President; 
Frederic  Nicliolls,  Second  Vice-President  and  General  Manager;  H.  G. 
NlchoUs.  Secretary  and  Assistant  General  Manager;  Hon.  Geo.  A.  Cox. 
Rodolphe  Forget,  Herbet  S.  Holt,  Hon.  Robert  Jaffray,  Hon.  .J.  K.  Kerr. 
K.  C,  Wm.  Mackenzie.  W.  D.  Matthews.  E.  B.  Osier,  M.  P.,  James  Ross, 
E.  R.  Wood.— V.  83,  p.  215. 

Galveston  (Texas)  Wharf  Company. 

(Report  for  Fiscal  Year  ending  Nov.  30  1905.) 
President  Jno.  Sealy,  Galveston,  Dec.  1  1905  says: 

The  company  is  in  good  condition  financially  and  the  property  has  been 
kept  in  good  repair.  During  the  past  year  our  maintenance  charges  hav-e 
been  small  and  we  have  done  no  extraordinary  repair  work  except  a  new 
bulkhead,  a  comparatively  small  matter.  During  the  coming  year  more 
extensive  work  of  this  nature  must  be  done. 

We  regret  to  again  report  a  poor  grain  business.  We  were  compelled  to 
shut  down  Elevator  A  for  a  considerable  portion  of  the  year,  as  no  business 
was  offering.  This  elevator  Is  again  in  operation  and  we  hope  to  do  a  fair 
business,  certainly  during  the  next  few  months.  Our  general  business, 
especially  during  the  late  summer  months,  has  been  exceptionally  good, 
and  this  accounts  lor  the  showing  we  have  made. 

In  May  we  sold  Lots  6  and  7  in  Block  No.  681  for  $9,000.  which  was  placed 
to  the  credit  of  the  sinking  fund  in  addition  to  the  regular  sinking  fund  ap- 
propriation of  $35,000. 

All  dlflerences  between  the  city  and  the  company  have  been  finally  set- 
tled, and  on  Nov.  1  we  made  our  first  payment  of  $10,000  in  accordance 
with  our  agreement. 

[The  agreement,  as  submitted  to  the  Texas  State  Legislature  for  ratifica- 
tion in  1905,  provided  for  the  payment  to  the  city  of  $60,000,  tl;ie  dismissal 
■of  the  city's  suit  to  recover  $57,000  taxes,  dismissal  of  the  fire-protection 
cases,  the  admission  of  the  city's  ownership  of  an  undivided  one-third 
interest  in  the  property  north  of  Ave.  A  and  betwesn  31st  and  41st  streets, 
&c.— Ed.! 

The  building  of  the  St.  Louis  Brownsville  &  Mexico  and  the  Trinity  & 
Brazos  Valley  railroads  to  our  port  should  considerably  Increase  our  busi- 
ness, and  may  mean  the  immediate  further  development  of  our  property. 
This  matter  should  be  referred  to  the  hoard  of  directors  and  new  facilities 
created  as  soon  as  required.  We  should  not  issue  any  more  bonds  for  this 
work,  but  if  additional  funds  are  needed  the  money  shou  d  be  borrowed 
and  a  portion  of  the  amount  so  obtained  made  payable  each  year. 

We  have  pa  J  in  dividends  during  the  year  4J^%,  which  is  '4%  better 
than  in  1904.  and  we  feel  that  with  an  ordinarily  good  business  during  1906 
we  should  do  as  well  or  better,  and  In  addition  do  what  development  work 
mav  be  found  necessary. 

(The  city  of  Galveston  in  1905  owned  $622,200  of  the  capital  stock. Ed.) 

Statistics. 


1904-05. 

72,643 

20.790 

498.521 

41,782 


Loaded  cars  received No- 

Loaded    cars    delivered No. 

Elevator  "A",  grain  exported bush_ 

Coal    received tons. 

Merchandise,  coastwise  business  (inward)   hand- 
led       lbs. 295 ,500 ,835 

Receipts — 

From  Income  accounts $518,044 

From  Individual  accounts 854 

Material    sold . 5,431 

For  rent  dredge  "Geo.  Sealy" 6,000 

For  rent  creosote  works 700 

For  sale  lots  6  and  7 ,  block  No.  681 9 ,000 

Bonds  to  retire    Storm  notes 

Accrued  interest  on  bonds  sold 

Sale  tug  "Cynthia" 


1903-04. 

65,769 

21.837 

2,685,784 

34,449 

331   154,958 

$525,279 

1,425 

536 

6,000 


15,000 

66 

2,000 


Total    ^ 

Disbursements — 

Maintenance  and  operation 

Fixed  charges — interest  and  taxes.  . 

Dividends  paid 

Materials   purchased 

Sinking  fund 

Storm  notes  retired 

Electric  llehts  on  wharf 

Cattle  pens.  Piers  27  and  33 

City  of  Galveston,  1st  payment 

St.  Louis  Brownsville  &  Mexico  Ry. 
Indlviduals  and  accounts 


$540,028 


$119 

166 

121 

8 

44 


311 
958 
741 
125 
000 


1 

10 

7 


864 
,534 
,000 
,000 
394 


$550,306 

$125,999 

165,807 

103,223 

13,505 

37  ,000 

115,000 


Total 
Balance. 


1905. 

Assets —  $ 

Office  building.-  6,500 
Creosote   works.         5,000 

Marine  ways 5,000 

Elevators 400,000 

Dredging  plant.  70,000 
Material  on  hand  30,058 
Indiv'ls  &  acc'ts  100 

Wharf  RR.   and 

right  of  way. .  1 
Wharves,    piers, 

warehouses    & 

■    real  estate 2,973,074 

Sinking  fund...  81,000 
Cash  on  hand 91,615 


Balance 
1904. 
$ 

6,500 

5 ,000 

5.000 

400.000 

82.698 

32,844 

100 


,331.011    1,331,011 


3,038.158 
37  ,000 
19,034 


Total 4 ,993 ,958   4 ,964 ,344 

-V.  73,  p.  959. 


$479,927  $560,535 

sur$60,101        def$]0,229 

Sheet. 

1905.  1904. 

Liabilities —              $  $ 

Capital  stock. -.2, 626, 600  2,626.000 

"~     bonds 1,800.000  1,800,000 


6%  bonds 500,000 

Dividends  due..      

Int.  accrued 30,000 

Taxes  accrued..  37,358 


500.000 

3,544 

34,200 


Total 4,993,958  4,964,344 


Brunswick  (Ga.;  Dock  &  City  Improvement  Co, 
(lialance  Sheet  March  31  1908.) 

1906.  1905.       I                                          1906.           1905. 

Assets—                     $  $          I      LiabUUles —              $                    $ 

Real  estate 4,975,889  4,987,437  i  Capital  stk.  (par 

Cash  deposited  .       12,099  8,004i      of  shares  $100)5,000,000    5,000,000 

Bills   receivable.         3,325  3,000 1  Working   capital 

.\ew  bldg.  acet-         4,172  4.172i      account 662  9,106 

Treasury  stock  .            500  500  j  Reserve     capital 

Harris  property.       1 ,644 1      stock    507  507 

A.     &     B.     RR.  IBrosston,      Fen- 
stock    5,183            5,080i       dig  &  Co 225 

_ I 

Total 5,001,169   5,009,8381      Total. 5.001,169   5,009,838 

The  stock  of  the  Atlantic  &  Birmingham  Ry.  Co.,  $5,360  preferred  and 
$12i517  common.  Is  carried  In  account  at  50  and  20;  Its  present  value  Is 
75  and  35.     Compare  full  statement  In  V.  81,  p.  612,  1794. 

Page  Woven  Wire  Fence  Company. 
(Balance  Sheet  of  July  1  1906.; 
Thi.s  company,  having  changed  its  fiscal  year  to  end  June 
M),  has  made  public  its  balance  sheet  of  July  1  1906,  which 
contrasts  with  that  of  Jan.  1  1905  as  follows.  Dividends 
on  the  preferred  stock  were  discontinued  in  February  last. 
During  the  eighteen  months  since  Jan.  1  1905  the  company, 
it  is  said,  has  paid  in  dividends  $50,000;  bond  interest 
$127, ,500,  and  redemption  of  bonds  $100,000,  and  has  ex- 
pended $154,000  on  a  complete  plant  for  the  manufacture  of 
coiled  st(!el  wire  springs. 


Balance  Sheet. 


July  1 

Assets —  $ 

Cash 181 

Accts.  receivable    348 
Bills  receivable.       74 

Merchandise 593 

Plants   2,718 

Bonds    115 

Franchise 5,000 


06.  J-a;!.  1  '05.1 
$ 
116,600 
306,177 
68.084 
728,804 
2,563,928 
200,000 


,922 
,017 
,974 
,510 
,101 
,000 


000   5,000,000 


Liabilities— 
Preferred  stock. 
Common  stock.. 

Bonds    

Bills  payable 

Accts.  payable   . 
Customers'      ad- 
vances   

Surplus 


.July  1  '06.  Jan.  1  '05. 


1,000,000 

5,000,000 

1  ,800 ,000 

591,875 

123,623 

6,324 
509,702 


1,000,000 

5,000,000 

1,900,000 

517.000 

106,197 

17,769 
442.627 


Total 9,031,524   8,983.5931      Total. 

V.  82,  p.  338. 


.9,031,524   8,983,593 


GENERAL    INVESTMENT    NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  &  Vicksburg  Ry. — Xew  General  Manager. — Ef- 
fective Aug.  1  1906,  D.  D.  Curran  was  appointed  General 
Manager  of  the  New  Orleans  &  Northeastern  RR.  Co., 
Alabama  &  Vicksburg  Ry.  Co.  and  the  Vick.sburg  Shreve- 
port  &  Pacific  Ry.  Co.,  in  charge  of  transportation,  roadway 
and  machinery  departments,  with  headquarters  in  New  Or- 
leans.—V.  81,  p.  1607. 

American  Cities  Railway  &  Light  Co. — Xashville  Railway 
&  Light  Co.  to  Be  Omitted. — See  that  companj'  below. — V.  83, 
p.  35. 

Atchison  Topeka  &  Santa  Fe  Ry. — Lease. — This  com- 
pany's subsidiary,  the  Gulf  Colorado  &  Santa  Fe,  has  leased 
the  Jasper  &  Eastern,  and  the  completed  portion  of  the  road 
from  Kirbyville,  Tex.,  to  DeRidder,  La.,  39.6  miles,  was 
opened  for  freight  and  passenger  traffic  on  Aug.  1.  The  line, 
which  is  a  subsidiary  of  the  Atchison,  is  being  extended  40 
miles  to  Oakdale,  La.— V.  82,  p.  867,  391. 

Boston  &  Maine  RR. — New  Bonds. — The  company  has 
applied  to  the  Massachusetts  Railroad  Commission  for  au- 
thority to  issue  $152,000  bonds  to  purchase  the  road, 
franchise  and  property  of  the  Danvers  RR.  Co.;  also  $308,000 
bonds  to  purchase  the  roads,  franchise  and  property  of  the 
Newburyport  RR.,  and  for  the  approval  of  the  terms  of 
purchase  of  both  roads. — V.  83,  p.  154,  36. 

Buffalo  Creek  Extension  RR.- — Nexv  Line. — This  company 
was  incorporated  at  Albany  on  Aug.  3  with  $400,000  capital 
stock  to  build,  in  the  interest  of  the  Erie  RR.  Co.,  a  railroad 
8  miles  long,  connecting  the  Buffalo  Creek  RR.,  the  Buffalo 
Terminal  Ry.  and  the  Lehigh  \'alley  RR.  The  directors  are 
Chas.  Steele,  F.D.  Underwood  and  E.E.  Brownell,  New  York. 

Buffalo  Dunkirk  &  Western  (Electric)  Ry.— See  Erie 
Rapid  Tran.sit  Street  Ry.  below. — V.  79,  p.  2746. 

Buffalo  &  Lackawanna  Traction  Co. — See  Erie  Rapid 
Transit  Street  Ry.  below. 

Camden  Inter-State  Ry.,  Huntington,  W.  Va. — Change  in 
Control. — The  "Philadelphia  Record"  on  Aug.  4  announced 
the  closing  of  negotiations  by  which  the  control  of  this 
property  passes  to  State  Senator  William  C.  Sproul  of  Ches- 
ter, Pa.,  and  his  associates.     The  "Record"'  further  .saj's: 

The  Camden  Inter-State  Railway  owns  the  electric  lines  and  lighting 
plants  in  the  cities  of  Huntington  and  Kenova.  W.  Va.;  Catlettsburg  and 
Ashland.  Ky..  and  Ironton.  O..  together  with  the  lines  connecting  these 
places.  It  operates  about  50  miles  of  electric  railway  and  runs  about  60 
cars.  Senator  Sproul  is  the  President  and  principal  owner  of  the  Kanawha 
Vallev  Traction  Co.  of  Charleston.  W.  Va..  to  which  point  the  Huntington 
line  is  being  extended,  and  to  St.  Albans,  to  which  the  Kanawha  Valley 
road  Is  building. 

The  directors  of  the  Kanawha  Company,  In  addition  to  Senator  Sproul, 
are  Rudulph  Ellis,  President  of  the  Fidelity  Trust  Co.  of  Philadelphia; 
George  W.  Stevens.  President  of  the  Chesapeake  &  Ohio  Ry..  Richmond, 
Va  ;  Morris  L.  Clothier  of  Philadelphia;  Robert  Wetherill  of  Chester;  ex- 
Governor  William  -V.  MacCorkle  and  William  E.  Chilton  of  Charleston, 
W.  Va.  It  is  understood  that  these  parties  are  Interested  with  Mr.  Sproul 
in  the  purcliase  of  the  Camden  Inter-State  Railway. — V.  80.  p.  471. 

Canadian  Northern  Ry.— To  Guarantee  £1,050,000  4% 
Debenture  Stock. — See  Qu'Appelle  Long  Lake  &  Saskatche- 
wan Railroad  tt  Steamboat  Co.  below  and  compare  V.  83, 
p.  271. 

Cincinnati  Georgetown  &  Portsmouth  (Electric)  RR. — 
Bonds   Offered. — Webster    &    Pearce,    Inc.,    20    Broad    St., 


\ 


Aug.  U  1906.  J 


THE  CHRONICLE, 


32a 


New  York  City,  are  offering  at  105  and  interest  $300,000  of 
the  SI. 000. 000  first  niortgasie  sroM  o.-^.  the  remainder  "hoiiig 
held  bv  a  wi-altliv  sjentienian  for  inve.-;tn\ent." — \'.  To,  p. 
1253. 

Columbus  (0.)  Railway  &  Light  Co. — Injundion  Made 
Permanetit. — Judge  Tlioni|)son  in  the  United  States  Court 
on  Aug.  1,  eonfinuing  the  n^jiort  of  the  S|)eeiai  Master, 
made  permanent  the  injunction  restraining  the  city  from 
enforeing  the  ordinance  pa.-*Sv>d  in  190-t  reducing  the  rate 
charged  for  t  U>etricity.     Compare  V.  S3,  p.  94. 

Dallas  iTex.  Electric  Corporation.— 7, is/f(/  hi  Cohonbus.— 
The  Columbus  {O.)  Stoik  Kxehange  recently  listed  thestocks 
of  the  following  Stone  it  Webster  properties:  Dallas  Electric 
Corporation,  El  Paso  Electric  Co.  and  Seattle  Electric  Vo. 
Compare  "Street  Railway"  section. — V.  S2,  \i.  S6S. 

Dawson  Grand  Forks  &  Stewart  River  Ry.  Corp.,  Ltd. — 
Listed  in  Loudon. — The  London  Stuck  Excluuige  lias  listed 
scrip  certificates  (fully  and  partly  paid)  for  £225,000  6',' 
consolidated  ilelienture  stock.      Se(>  Y .  S2,  p.  509. 

Duluth  Rainy  Lake  &  Winnipeg  Ry. — Increase  in  Earn- 
ings.— See  "Gross  and  Net  Earnings  Department"  on  a  pre- 
ceding page. 

Bonds — Extension  of  Road  Progressing. — The  actual 
amount  of  bonds  issued  to  date  is  S900,000.  On  Jan.  1  190G, 
when  the  mortgage  was  created,  there  were  issuable  against 
operated  main  line  mileage  (28  miles),  the  branch  lines  not 
being  bonded,  S560.000,  and  for  extension  of  main  line  now 
ready  for  operation  S34().()00. 

The  remaining  $1,100,000  bonds  are  held  pending  the 
completion  of  main  line  to  the  international  boundar}^  Work 
on  this  extension  is  now  progressing  from  both  ends  at  a  rate 
which  practically  assures  the  completion  of  the  road  for 
through  operation  on  Feb.  I  1907. 

Interest,  but  not  the  principal,  of  the  bonds  is  guaranteed 
by  the  Virginia  A-  Rainy  Lake  Companj';  the  sinking  fund 
provision  of  the  mortgage  being,  in  the  opinion  of  officials, 
adequate  to  retire  the  entire  debt  at  or  prior  to  maturitj-. 
Eversz  «&  Co.,  New  York  and  Chicago,  arc  interested  in  the 
enterprise. — V.  82.  p.  751. 

Dunkirk  &  Fredonia  RR. — See  Erie  Rapid  Transit  Street 
Ry.  h<l,rx.~y.  s_'.  p.  ,3;j:^ 

Easton  iPa.  Consolidated  Electric  Co. — Extension — Guar- 
anteed Bondi. — See  Easton  it  South  Bethlehem  Transit  Co. 
below.— V.  S2.p.691. 

Easton  &  South  Bethlehem  Transit  Co. — Xew  Guaranteed 
Bond  Li-fue. — Tius  companj',  which  is  controlled  by  the  Eas- 
ton Consolidated  Electric  Co.,  W.  Hinkle  Smith  being  Presi- 
dent of  both  corporations,  has  made  a  mortgage  to  the  Girard 
Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  an  i.ssae  of 
$500,000  5<^  gold  bonds  of  SI. 000  each,  dated  July  2  1906 
and  due  July  1  1936,  but  subject  to  cail  at  the  company's 
option  on  any  s?mi-annual  interest  date  after  July  1  1911  at 
105  and  inter«*s'.  The  company  was  incorporated  on  June 
19  190ii  with  3,000  shares  of  full-paid  st:ock  (par  value  $50), 
all  owned  bj'  the  Easton  Consolidated  Electric  Co.  The 
mortgage  covers  the  trolle}'  road  which  extends  from  the 
connection  with  the  Easton  Palmer  &  Bethlehem  Street  Ry., 
at  ButzTown,  via  Freemansburg,  Lower  Saucon  and  North- 
ampton Heights,  to  the  eastern  limits  of  South  B(>thlehem; 
also  the  propos'jd  lines  into  South  Bethlehem  and  Easton, 
which  will  give  a  total  trackage  to  the  company-  of  about  12 
miles.  Of  the  bonds,  S135,o6o  are  issuable  at  once  and  the 
remainder,  to  cover  acquisitions,  betterments  or  extensions, 
at  a  rate  not  exceeding  95%  of  the  estimated  reasonable 
market  cost.  There  is  a  sinking  fund  beginning  June  1  1908 
of  S5.000  yearly.  The  propert\'  is  leased  by  the  Easton 
Consolidated  Electric  Co.,  which  guarantees  the  principal 
and  interest  of  the  bonds  by  endorsament  on  each  bond. 

El  Paso  (Tex.)  Electric  Co.— Sec  Dallas  Electric  Corpora- 
tion ab' ■■.■■•.  —  \'.  7<..  p.  l.'-,s. 

Erie  RR.— Extension.— See  Buffalo  Creek  Extension  RR. 
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Erie  Pa.  Rapid  Transit  Street  Ry. Sold.— At  the 
foreclosure  .sale  on  Aug.  7  the  property  was  bid  in  bj- 
C.  H.  \\'.rner  for  Parker,  Hatch  &  Sheehan  of  this  city,  rep'- 
resenting  most  of  the  bonds. 

A  .syndicate  headed  by  Jo.seph  B.  Maver  of  Buffalo  in 
March  1906  acquired  control  of  the  Buffak/Dunkirk  &  West- 
em,  the  Dunkirk  &  Fredonia  (.see  \'.  82,  p.  333)  and  the 
Dunkirk  .Street  Ry.,  and  a  hohling  company  is  to  be  formed 
to  own  or  control  those  properties,  and  also  the  Erie  Rai)id 
Tran.sit  St.  Ry.  and  the  Lake  Erie  Traction  Co.  after  fore- 
closure. In  June  1906  the  liufTalo  &  Lackawanna  Traction 
to.  was  organized  with  SI, 000,000  stock  to  provide  entrance 
into  Buffalo.— V.  83,  p.  37. 

Hocking  Valley  Ry.— Pin n.— The  plan  for  the  crmsolida- 
tion  of  Ti.i-  e.,:iijiany.  with  its  sub.-idiary,  the  Kanawha  <k 
Michigan  RR..  which  was  published  in  this  column  last 
week,  will  be  found  to-day  in  our  advertising  columns. 
Assenting  shares  must  be  depo.sited  with  J.  P.  .Morgan  & 
Co.  on  or  before  Sept.  29.     Compare  V.  83,  p.  271. 

Illinois  Tunnel  Co. — Contract  with  Independent  Telephone 
Compani'i. — The    "Chicago  Economist"  of  .\ug.  4  saj's: 

Thp  IlllnoU  Ti)nn»>!  f^o  ,  which  l.s  the  operatlne  rrtncirn  of  tti*'  rhlf-airo 
Su?   •  '  'he  automatic  icl(|) 

eiT  a  the  liidependi-iit 

pa'  '^  to  (five  them  a  lo 

city.      Ttio  iiiweiieiiileiiu*  comprise  a  larice  numl<er  ol  loiiiiHtiiicn  Ui.-.ull>u!«'U 
throughout  all  States.     It  was  at  llrst  plauncd  to  place  the  lodependenu 


umlcr  tlie  niaiinitemcnt  of  a  se<-uilt>-  holilltiir  conipmiy.  but  after  lone  dc- 
llheiatlon  over  the  matter  the  scheme  was  ahamloiiecl  for  the  time  belnif. 
.\  poolliic  arrnmreiiieiit  was  then  resorted  lo  and  the  latter  plan  was  worked 
out  to  a  sueees.sful  eiul.  It  provides  that  the  Independent  Interests  subscribe 
Jointly  to  a  fund  of  Jl  ,00(1  .(UK),  which  Is  lo  irimrantee  (rood  faith  of  the  con- 
tract with  the  Illinois  concern.  TIk-  latter  In  turn  will  push  Its  telephone 
ser\lce  In  this  city  and  within  two  or  three  >ears  will  have  bclween  In. 000 
and  .'lO.oOd  telephones  In  service.    -\'        ,S1'.  p.  I'lT. 

Indianapolis  Huntington  Colimibia  City  &  Northwestern 
(Electric)  Ry. — -Vc"  Entcr/)risc — Sccuritien  .\  ulhorized. — 
This  company,  which  proposes  to  build  an  electric  line  con- 
necting the  cities  included  in  its  name,  filed  on  June  13  a 
c(Miilicatc  of  increase  of  capital  stock  from  $50,000  to  $1,- 
500,000,  in  sliares  of  SlOO  each,  of  which  $300,000  is  non- 
cumulative  i)referred.  A  mortgage  has  been  made  to  the 
Central  Trust  Co.  of  Indianapolis,  as  trustee,  covering  the 
Huntington-Cioshen  di\'ision  of  the  proposed  road,  to  secure 
an  issue  of  $1,500,000  5%  gold  bonds;  denominations,  $500 
and  $1,000.  These  bonds  are  dated  July  1  1900  and  mature 
July  1  1936,  but  are  subject  to  call  on  any  interest  day  at  1 10; 
interest  payable  January  and  July  at  office  of  trustee.  Sink- 
insr  fund,  "beginmng  1910,  1%;  beginning  19 Ui,  13^%;  be- 
ginning 1926,  2%.  A  contract  for  the  grading,  track  and 
overhead  work  of  that  part  of  the  line  between  Huntington 
and  Goshen,  it  is  said,  has  been  let  to  M.  B.  Ryan  of  Silver 
Creek,  N.  Y.  Charles  E.  Merrifield  is  President  and  I.  D. 
Wicst  Secretar}',  TreasiircM-  and  General  Manager.  Direc- 
tors: 

Charles  E.  Coffin,  Charles  \V.  Miller,  Charles  E.  Merrllield.  Levi  Sohl  and 
Henry  Coburn  of  Indianapolis:  .Joseph  P.  Doian  of  Syracuse.  Ind.:  Willis 
.A.  .lones  of  Huntington;  Benjamin  Haupfer  of  Columbia  City:  I.  I).  Wlest 
and  A.  E.  Wlest  Jr. 

Jasper  &  Eastern  RR, — Lease. — See  Atchison  Topeka  & 
Santa  Fe  Hy.  above. 

Kanawha  Valley  Traction  Co.,  Charleston,  W.  Va, — Pur- 
chased.— See  Camden  Inter-State  Ry.  above. — V.  80,  p.  1912. 

Kansas  City  Terminal  Railroad  Association. — Loan. — 
Press  reports  state  that  the  Association  has  borrowed  from 
(or  through)  the  Illinois  Trust  &  Savings  Bank  of  Chicago, 
$3,000,000  at  43^%  interest,  secured  by  the  terinnial  prop- 
erty at  Kansas  City,  and  guaranteed  by  the  ten  railroads 
comprising  the  Association.  "Bonds  will  be  Lssued  later^ 
when  conditions  are  more  favorable  for  their  sale."  The 
proceeds  of  the  loan,  it  is  said,  will  be  used  for  the  new 
L'nion  station.     Compare  V.  83,  p.  155,  95. 

Kansas  City  &  Westport  Belt  Ry. — Status. — As  bearing 
on  the  bond  offering  noted  last  week,  reference  should  be 
made  to  the  report  of  the  Kansas  Railway  &  Light  Co.  un- 
der ".Annual  Reports"  on  a  preceding  page  of  this  issue.— 
V.  83,  p.  272. 

Lafayette  &  Logansport  Traction  Co. — Mortgufje. — This 
coinpany,  wliicii  has  begun  the  eonstruction  of  an  intervu'ban 
line  from  Logansport  to  Lafayette,  has  made  a  mortgage  to 
the  Guarantee  Trust  &  Safe  Deposit  Co.,  Philadelphia,  as 
trustee,  to  secure  an  issue  of  $1,000,000  5%  gold  bonds 
of  $1,000  each,  dated  June  1  1906  and  due  June  1  1936; 
interest  payable  Dec.  1  and  June  1  at  office  of  trustee. 

Lookout  Incline  &  Lulu  Lake  RR.,' Chattanooga,  Tenn. — 

See  Lookout  MfMintaiii  liy.  Ijelow.  —  \'.  72,  p.  776. 

Lookout  Mountain  Ry.,  Chattanooga. — Mortgage. — This 
coiiiijany,  wliich  owns  and  controls  the  Lookout  Incline  Co. 
and  the  Lookout  Incline  &  Lula  Ry.  Co.,  has  made  a  mort- 
gage to  the  Trust  Co.  of  North  America,  Philadelphia,  to 
secure  an  i.ssue  of  $500,000  50-year  5%  gold  bonds,  due  May  1 
1956.  This  mortgage  also  covers  all  the  $65,000  stock  and 
all  the  $35,000  bonds  of  the  Lookout  Incline  &  Lula  Lake 
Ry.  (V.  72,  p.  776),  together  with  all  the  $100,000  stock 
and  all  the  $45,000  bonds  of  the  Lookout  Incline  Co.  Of 
the  new  bonds,  $50,000,  it  is  .said,  will  be  dispo.sed  of  at  once 
and  the  proceeds  will  b(>  put  into  improvements  on  the  incline 
and  upon  the  top  of  the  mountain.  The  remaining  $450,000 
will  be  held  in  reserve. 

Lorain  (0.)  Street  RR. — Consolidation  of  Lake  Shore  Elec- 
tric Subsidiaries. — This  company  was  incorporated  at  Co- 
lumbus, O.,  on  Aug.  3  with  $2, .500, 000  capital  stock  as  suc- 
ces.sor  of  two  companies  controlled  by  the  Lake  Shore  Elec- 
tric R}'.,  namely,  the  Avon  Beach  &  Southern  and  the 
Lorain  Street  Ry.  companies.  It  is  proposed  to  make  an 
issue  of  bonds  which  will  no  doubt  be  guaranteed  by  the 
L;ike  Shore  Electric.      (See  V.  83,  p.  95.)— V.  80,  p.  997. 

Maryland  Electric  Railways. — Bonds — Merger. — On  Aug. 6 
the  shareholders  of  the  Baltimore  &  Annapolis  Short  Line 
RR.  authoriz(!d  an  i.ssu(!  of  $1,000,000  first  mortgage  5% 
bonds,  of  which  it  is  understood  only  about  $400,000  will  be 
sold  at  present,  the  proceeds  to  be  used  for  electrif3'ing  the 
road  and  for  improvements  and  additions.  Sub.sequently  it 
was  voted  to  merge  the  Short  Line  and  the  Maryland  Electric 
Railway  Co.  as  the  .Maryland  Electric  Railways  Co.,  which, 
it  is  .said,  will  have  $1  ,200.000  capital  slock  in  shares  of  $100 
each.  There  is  outstanding  about  $350,000  stock  of  the 
Pallimore  <fe  Aniuipolis  Slujrt  Line,  and  this,  it  is  reported, 
will  be  exchanged  for  stock  of  the  consolidated  company  at 
the  rate  of  $.300  of.'new  stock  for  $100  of  the  old.  An  i.ssue 
of  .$8,000,000  5%  brjiids  of  the  new  comi)any  will  be  author- 
ized and  one-half  <»f  this  amount  is  said  to  have  been  under- 
written. Hev  I'nited  iiailways  &  Electric  Co.  of  Baltimore 
below  and  com[)are  V.  S.i,  p.  1.56. 

Metropolitan  West  Side  Elevated  RR.,  Chicago.— C'lVc w/a 
.' /  Shnrchold)  r.s. — .\(laiii>  it  Samui^l  of  Chicago  on  .\uir.  2 
i.«sucd  a  circular  in  which  they  say: 
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The  road  so  far  tills  llscal  year  has  shown  an  Increased  traffic  equal  to 
about  the  total  of  the  other  three  elevated  roads,  and  on  Auk.  •'il  will  have 
a  surplus  of  about  $1 ,000,000.  It  Is  earning  fully  5%  on  the  preferred  stock 
and  It  is  expected  that  the  company  will  resume  dividends  on  a  .'»?;.  basis  In 
Augfust,  or  l'A%  semi-annually.  On  account  of  the  stronir  position  of  the 
propertv,  the  shareholders  naturally  assume  a  more  Independent  position, 
and  believe  that  the  securities  should  not  go  Into  a  consolidation  under  100 
for  preferred  or  .'JO  for  the  common.  —  \'.  82,  p.  1157. 

Missouri  &  North  Arkansas  RR. — Reorganized  Company. — 
This  company  was  incorijoratcd  at  Little  Roclc,  Ark.,  on 
Aug.  6  as  successor  of  tlie  St.  Louis  &  North  Arkan.sas  RR., 
foreclosed  per  plan  in  V.  82,  p.  5G9,  1269;  V.  83,  p.  39.  The 
shareholders  liave  voted  to  enter  into  a  contract  with  the 
Allegheny  Improvement  Co.  of  Illinois  to  extend  the  line 
from  Seligman  to  Joplin,  Mo.,  and  in  a  southwesterly  direc- 
tion from  Leslie,  Ark.,  to  a  point  on  the  Mississippi  River, 
probably  cither  Memphis,  iielena  or  Friar's  Point. 

Nashville  (Tenn.)  Railway  &  Light  Co.— Not  to  Be  Con- 
trolled !>!/  Holding  Com  pony  .--"i\\  view  of  the  opposition  of  the 
local  sliiireholders  it  has  been  agreed  not  to  include  this  com- 
pany in  the  plan  for  the  new  holding  company,  the  American 
Cities  Railway  &  Light  Co.     See  V.  83,  p.  38,  156,  213. 

New  York  Central  &  Hudson  River  RR. — Dissolution  of 
Syndicate. — The  .'syndicate  headed  by  J.  P.  Morgan  &  Co., 
which  in  1897  underwrote  $85,000,000  refunding  mortgage 
Z]/2%  gold  bonds,  has  been  dissolved,  the  members,  it  is 
said,  receiving  3%  in  bonds  representing  the  commission 
and  9%  in  bonds  in  repayment  of  principal.  The  remainder 
of  the  bonds  were  sold  or  used  in  refunding  the  old  issues 
by  the  managers  of  the  syndicate,  in  accordance  with  the 
contract  of  purchase. — V.  83,  p.  272. 

Pennsylvania  RR. — Reduction  in  Passenger  Fares. — The 
company  has  reduced  its  passenger  rates  in  the  Atlantic 
Seaboard  territory  from  33^  and  3  cents  to  a  maximum  of 
2}/2  cents,  taking  effect  Aug.  1.  After  Sept.  1,  moreover, 
transferable  1,000-mile  tickets  will  be  sold  for  $20,  reducing 
the  fare  virtually  to  2  cents  per  mile.  (Compare  editorial 
remarks  in  V.  83,  p.  235.) 

Low-Grade  Freight  Line. — The  company  recently  opened 
its  new  low-grade  freight  line  extending  from  Marys- 
ville  west  of  Harrisburg  to  the  main  line  at  Atglen  near 
Parkesburg,  95  miles,  and  relieving  the  main  line  from 
Harrisburg  to  Philadelphia  as  regards  through  freight  traffic. 
The  new  line,  it  is  stated,  pro\'ides  a  three-tenths  grade  for 
the  east-bound  traffic  and  a  six-tenths  grade  for  west-bound 
traffic,  against  a  1%  grade  with  several  summits  on  the  main 
line.— V.  83,  p.  96. 

Philadelphia  Company,  Pittsburgh. — Subsidiary  Reduces 
Dividend. — See  Consolidated  Gas  Co.  of  Pittsburgh  under 
"Industrials"  below.— V.  82,  p.  1323. 

Philadelphia  (Pa.)  Rapid  Transit  Co. — Traffic  in  Year 
1905-06. — Tlie  company,  it  is  announced,  carried  during 
the  fiscal  year  ended  June  30  448,000,000  passengers,  being 
an  increase  of  45,100,000  over  1905,  and  almost  double 
the  number  carried  ten  years  ago.  As  the  receipts  for  1904-05 
were  $16,188,646,  it  is  estimated  that  the  increase  in  gross 
earnings  for  the  late  year,  due  to  the  greater  traffic,  will  be 
about  $1,500,000.— V.  83,  p.  38. 

Qu'Appelle  Long  Lake  &  Saskatchewan  Railroad  &  Steam- 
boat Co. — E.xchange  of  Bonds  for  4%  Guaranteed  Debenture 
Stock. — Under  the  terms  of  the  contract  for  the  sale  of  the 
control  of  this  property  to  the  Canadian  Northern  Ry.  Co., 
a  provisional  agreement  is  announced  providing  for  the  ex- 
change of  the  existing  bonded  debt  (see  V.  83,  p.  214)  for 
30-year  4%  mortgage  debenture  stock  of  the  company, 
guaranteed  by  the  Canadian  Northern  Ry.  The  agreement 
provides  in  substance: 

Mackenzie,  Mann  &  Co.,  Ltd.,  will  procure  the  Qu'Appelle  Long-  Lake  & 
Saskatchewan  Railroad  &  Steamboat  Co.  to  give  in  exchange  for  every 
existing  £100  6%  bond  £107  in  Qu'Appelle  Long  Lake  &  Saskatchewan 
Railroad  &  Steamboat  Co.  4%  debenture  stock  having  30  years  to  run, 
principal  and  interest  guaranteed  by  the  Canadian  Northern  Railway  Co., 
interest  to  accrue  from  July  1  1906  and  to  be  payable  half-yearly;  the  de- 
benture stock  not  to  exceed  £1,050,000  in  all,  having  a  mortgage  on  the 
Qu'Appelle  Long  Lake  &  Saskatceh wan  Railroadi&  Steamboat  Go's  road, 
which  will  become  a  first  mortgage  on  the  extinction  of  the  present  first 
mortgage  bonds  on  Aug.  1  1911,  or  earlier  when  all  bonds  are  converted  or 
paid  off;  converted  bonds  being  in  the  meantime  kept  alive  as  collateral. 
The  Government  subsidy  will  be  utilized,  as  heretofore,  in  part  payment  of 
nterest  on  the  debenture  stock.  The  company  to  give  In  exchange  for  its 
scrip  certificates  issued  from  time  to  time  for  balance  of  unpaid  coupons 
up  to  and  including  the  coupons  due  Aug.  1  190G,  30%  of  their  face  value  in 
the  new  4%  debenture  stock  above  referred  to.  The  company  to  pay  to 
Chaplin,  Milne,  Grenfell  &  Co.,  Ltd.,  the  agents  of  the  6%  loan,  "the 
sum  of  £7,000  cash,  in  full  satisfaction  of  all  charges  for  commission,  as 
well  as  of  expenses  connected  with  the  transaction,  &c.,  &c.  Unless  the 
holders  of  80%  of  the  face  value  of  the  existing  bonds  come  in  before 
Aug.  28  1906  and  authorize  the  committee  to  finally  accept  the  proposals, 
Mackenzie,  Mann  &  Co.,  Ltd.,  may.  within  one  week,  elect  whether  they 
will  withdraw  altogether  or  proceed  with  the  conversion  of  such  amounts 
as  may  have  come  in.  New  4"o  debenture  stock  in  the  proportion  of 
£107  per  £100  bond  and  £30  per  £100  certificates  will  be  retained  against 
outstanding  bonds  and  certificates  which  may  not  be  forthwith  converted, 
and  issued  only  for  the  purpose  of  conversion  of  such  outstanding  bonds 
and  certificates  as  and  when  presented. 

Chaplin,  Milne,  Grenfell  &  Co.,  Ltd.,  Avill  pay  £1  Is.  in 
cash  in  respect  of  the  semi-annual  interest  due  Aug.  1  1906 
on  the  6%  first  mortgage  bonds  and  issue  certificates  for 
the  balance  of  £1  19s.  per  coupon. — V.  83,  p.  214. 

Rockville  &  Ellington  Street  Ry. — Called  Bonds. — See 
Rockville  (Conn.)  Gas  &  Electric  Co.  under  "Industrials" 
below. 

St.  Louis  &  North  Arkansas  RR. — Successor. — See 
Mi.s.souri  &  North  Arkansas  RR.  above. — V.  83,  p.  39. 

St.  Louis  Rocky  Mountain  &  Pacific  Ry. — Construction. 
— Nearly  80  miles  of  grading,  it  is  announced,  have  been 
completed  and  for  over  half  of  this  distance  track  has  been 
laid,  the  greater  part  of  which  has  been  surfaced.     The  bridge 


over  the  Red  River  is  completed,  and  other  bridge  construc- 
tion has  been  started.  During  the  latter  part  of  September 
shipments  of  coal,  it  is  expected,  will  begin  from  the  Koehler 
mine  along  the  new  Crow  Creek  branch,  which  is  to  be  finished 
by  that  time.  — V.  83,  p.  39. 

Seattle  Electric  Co. — See  Dallas  Elect lic  Corporation 
above  —  V.  S2,  J).  .570. 

Shelby ville  &  Ohio  River  Electric  RR. — Mortgage. — This 
company,  incorporated  in  1905  with  $150,000  capital  stock, 
all  outstanding  (half  preferred;  par  of  shares  $100; ,  to  build 
a  trolley  line  51  miles  in  length  from  Shelbyville,  Ky.,  via 
Eminence,  Newcastle,  Campbellsburg  and  Carrollton,  Ky., 
to  Madison,  Ind.,  has  authorized  a  mortgage  to  the  Louis- 
ville Trust  Co.,  trustee,  to  secure  an  i.ssue  of  $1,000,000  5% 
30-year  gold  bonds  of  $1,000  each,  dated  July  190fj;  interest 
payable  semi-annually.  The  road  is  now  under  construction 
between  Eminence  and  Newcastle,  5  miles.  President,  G. 
W.  Young,  Eminence;  Treasurer,  E.  H.  Smith. 

W.  O.  Jack.son  of  Newcastle,  Ky.,  favors  us  with  the  fol- 
lowing: 

Tlie  contract  is  let  and  work  begun  between  Newcastle  and  Eminence, 
.5  miles.  The  right  to  use  the  bridge  across  the  Kentucky  River  at  Carroll- 
ton  has  been  donated.  The  road  from  Shelbyville  to  Eminence  is  graded — 
the  old  grade  of  the  C.  &  O.  RR.  (abandoned)  has  been  given  to  the  com- 
pany. I  think  the  proposed  route  Is  most  favorable  for  a  paying  road,  as  a 
view  of  the  map  will  show;  it  runs  through  some  of  the  best  farming  lands 
of  the  State. 

Terminal  Railroad  Association  of  St.  Louis. — See  St.  Louis 

Municipal  Bridge  in  V.  S3,  p.  272,  39.  — V.  82,  p.  .393. 

Terre  Haute  (Ind.)  Traction  &  Light  Co. — First  Dividend. 
— Stone  &  Webster  announce  an  initial  semi-annual  divi- 
dend of  $3  00  per  share  on  the  $500,000  preferred  capital 
stock,  payable  Sept.  1  1906  to  stockholders  of  record  Aug. 
23.— V.  78,  p.  2013. 

Tucson  (Ariz.)  Rapid  Transit  Co. — Exchange  of  Bonds. — 
Rosario  Brena,  trustee,  by  advertisement  in  Tucson,  gives 
notice  to  the  bondholders  of  the  Tucson  Street  Ry.  Co.  to 
deposit  their  bonds  in  the  Arizona  National  Bank,  Tucson, 
for  the  purpose  of  exchanging  the  same  for  bonds  of  the 
Tucson  Rapid  Tran.sit  Co. 

The  officers  of  the  Rapid  Transit  Co.,  It  Is  stated,  are:  President,  William 
S.  Hiff;  Vice-President  and  Treasurer,  C.  K.  Durbin;  Secretary  and  General 
Manager,  Frank  E.  Russell.  The  Street  Railway  Company's  charter  was 
granted  in  1897  for  2.5  years  and  the  property  included,  at  last  accounts, 
4  miles  of  trolley  road  under  construction  and  5  i4  miles  of  horse  railway. 
The  company  has  a  park  of  20  acres  3  miles  east  of  the  city,  which  will  be 
improved  and  conducted  in  connection  with  the  road  as  extended. 

United  Railways  &  Electric  Co.,  Baltimore. — Plan  Ap- 
proved.— The  income  bondholders'  protective  committee, 
B.  N.  Baker,  Chairman,  announced  on  Aug.  7  its  approval 
of  the  financial  plan  (.see  V.  83,  p.  156,  215)  and  its  intention 
to  deposit  the  $5,000,000  of  income  bonds  subject  to  its 
control  with  the  Maryland  Trust  Co.  in  accordance  with  its 
terms. 

Underwriting. — The  "Baltimore  American"  of  Aug.  8  says: 
"The  entire  issue  of  $4,000,000  2.5-year  first  mortgage  5% 
bonds  of  the  Maryland  Electric  Railways  Co.  has  been  pur- 
chased by  a  syndicate  of  which  the  managers  are  Stein  Bros., 
Hambleton  &  Co.,  Baker,  Watts  &  Co.,  Townsend  Scott 
&  Son  and  J.  H.  Fisher  &  Son,  the  bid  of  the  sjmdicate  being 
accepted  yesterday.  The  Jlercantile  Trust  Co.  is  the  trustee 
in  the  transaction.  See  Marj-Iand  Electric  Railwavs  above. 
—V.  83,  p.  215,  156. 

United  Railways  of  St.  Louis. — Acquisitioti  Approved. — 
The  shareholders  on  Aug.  8  by  a  vote  of  321,705  in  favor 
and  2,450  against,  approved  the  proposition  to  merge  the 
St.  Louis  &  Suburban  system  per  terms  in  V.  83,  p.  39,  156. 

Valdez-Yukon  RR. — Xew  American  Route  to  Yukon. — 
Bonds  Offered. — This  company  has  begun  the  construction 
of  a  new  road  from  Valdez,  on  the  Baj'  of  Valdez,  Alaska, 
w^here  the  United  States  has  established  a  fort,  to  Eagle  Cit3'^, 
on  the  Yukon  River,  412  miles,  reaching  the  copper  and 
gold  deposits  of  the  Copper,  Chitina  and  Tanana  rivers. 
About  10  miles  of  the  line,  from  Valdez  across  the  mountains, 
are  graded,  and  the  materials,  and  equipment,  cars,  &c.,  for 
the  first  17  miles  are  now  being  shipped  by  boat.  The  pro- 
moters base  their  expectation  on  the  profitableness  of  the 
completed  road,  or  rather  the  first  100  miles  which  they  are 
at  present  financing,  upon  the  marked  success  that  has  at- 
tended the  Canadian  enterprise,  the  W^hite  Pass  &  Yukon 
RR.,  running  via  the  Dawson  route.  The  first  100  miles 
'•  from  \'aldez  is  to  be  built  and  equipped  with  the  proceeds 
of  $3,000,000  first  mortgage  Series  A  5%  30-3-ear  gold  bonds, 
dated  July  1  1905  and  due  July  1  1935,  but  subject  to  call 
at  companjr's  option  at  105.  About  $400,000  of  these  bonds 
have  been  issued,  and  for  the  present  subscriptions  are  be- 
ing received  at  the  companj^'s  office,  60  Wall  St.,  at  80%, 
a  bonus  of  100%  being  given  in  railroad  stock.  Also  for  a 
limited  time  purchasers  will  be  allowed  to  subscribe  at  So  a 
share  for  50%  in  stock  (authorized  issue  $5,000,000)  of 
Alaska  Consolidated  Copper  Co.;  price  to  others,  par,  or 
$10  a  share.  Metropolitan  Trust  Co.,  New  York,  mortgage 
trustee.     A  circular  saj^s  in  substance: 

The  A^aldez-Yukon  RR.  Co.  has  been  organized  under  the  laws  of  Virginia 
with  $10,000,000  authorized  capital  stock,  in  shares  of  SlOO  each,  to  build 
a  railroad  from  Valdez,  Alaska,  to  Eagle  City,  on  the  Yukon  River,  and 
to  tap  the  rich  copper  and  gold  regions  of  the  Copper,  Chitina  and  Tanana 
rivers.  This  is  the  shortest  and  most  feasible  route  to  the  interior  of  Alaska 
and  the  Yukon  River.  The  United  States  Government  has  laid  a  cable  line 
from  Seattle  to  Valdez  and  constructed  along  this  route  a  telegraph  line 
from  Valdez  to  the  Yukon  River .  and  the  President,  in  his  Message  to  Con- 
gress in  December  1904  and  again  in  December  1905.  recommended  Gov- 
ernment aid  for  a  railroad  over  this  route.  Residents  of  Valdez  report  that 
the  proposed  railroad  can  be  operated  practically  every  day  in  the  year, 
but  the  greater  portion  of  the  inward  traffic  will  cover  the  period  from  April 
o  November. 
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Tlirouffhout  tho  Coppt-r  Klver  and  Tniiuna  Ulver  valleys  there  Is  an  cx- 
colleut  soil.  suUnblf  lor  the  cultivation  of  nearly  all  the  cereals  anil  other 
airrlcultural  proiiiuts  now  irrown  In  the  MUldle.  Northern  anil  .Northwestern 
States.  The  ir.!:  i.i:  operations  seattereil  all  over  the  VaUlez  eountr.\  In 
the  Interior  ni.i  -^-iary  to  transport  provisions  anil  fooil  for  both  n\an 

anil  lieast.      1  ;  itloil  of  the  llrst  loo  ntlles  of  the  i)roposeil  roail  It  Is 

believed  there  ., .  .  > ,  ....  from  this  district  the  larirest  unantlty  of  hlirh  craile 
copper  ore  ever  produced  In  the  worlil.  an  ore  that  will  easily  stand  a  freltrlit 
rate  of  from  $.">  to  $10  per  ton.  One  laiire  copper  mltdnir  conii)aiiy  has  al- 
ready oitered  to  contract  for  the  transportation  of  1,000  tons  of  copper  ore 
dallv  at  $.')  per  ton.  or  $.">.00i)  i)er  day. 

The  Valdcz-YuUon  HR.  has  purchased  all  tho  stock  of  the  VaUlez  Mar- 
shall Pass  &  Northern  HR.  and  hius  contracted.  In  consideration  of  the 
bonds  of  the  last-mentioned  corporation,  to  construct  and  equip  the  pro- 
posed railroad  from  Valdez.  Ala.ska.  To  provide  funds  tor  the  construction 
of  said  road,  there  will  be  Issued: 

Bonds  of  the  Valde:  Marshall  Pass  A  Xorthrru  liR..  Guaranteed  by  the  Valiiez- 

Yukon  liU. 

Authortsid.  'Issued. 

"A"  bonds,  30-year  5  %  eold.  a  ftrst  lien  on  the  ilrst 

lOOmlles $».t)00.ooo        $400.ooo 

••B'  bonds.  30-year  3  %  gold 17.000,000  None 


•  Supplied:  not  In  circular. 

The  proceeds  of  the  "A"  bonds.  It  Is  estimated,  will  build  and  equln  the 
first  100  miles,  beginning  at  Valdez.  and  while  the  ultimate  object  Is  to  build 
the  road  to  Kagle  City  and  a  branch  to  KalrbanUs.  yet  It  Is  the  purpose  of 
the  company  to  linancc  and  build  primarily  only  100  miles  to  tap  the  mar- 
velous copper  deposlt-s. 

Estimate  of  Earnings. 

For  30  Miles. 
Merchandise  ion  1st  30  miles,  20.000  tons  at  $2.i 
each:  on  1st  100  miles.  40.000  tons  at  $40.     See 

foot  note> -  -  $500 .000 

Passengers,  at  10  cents  per  mile  ircgulatlon  rate 

Alaska  railroads.  20  cents)... 13,000 

230.000  tons  copper  ore  at  $5  to  $7  30  per  ton 


•  100  Miles. 


si.eoo.ooo 

112.500 
1,.^>62,,">00 


Total  (excluslveof  mall,  express.  &c.).. .$515,000  $3,275,000 

Operating  expenses  (one  train  dally  each  way  on 

30  miles,  three  on  100  miles) (30%)    154.500(40%)    1.310.000 


Estimated  net  earnings — $360,500 

Interest  on  5  'n,  bonds  i,$l  .000.000  and  53.000,000)  $30,000 
Sinking  fund  for  bonds 50.000 


$1,905,000 

$150,000 

150,000 


Balance,   estimated   surplus    (expected   to   In- 
crease rapidly) $260 .500 


$1,665,000 


•  Present  freight  charges  In  winter  by  sled  over  this  distance.  $400  to 
$500  per  ton.  according  to  quantity.  In  summer,  by  packhorse,  the  charge 
Is  doubled. 

Directors — AV.  F.  Bay  Stewart.  York.  Pa..  President:  .Tohn  R.  Miller, 
Reading.  Pa..  Vice-President:  Robert  Gwynne  .Jr..  Salem.  N.  J.,  Secretary. 
Ambler  J.  Stewart.  .New  York  City.  Treasurer:  Charles  H.  Hutchlns,  Worces- 
ter. Ma.ss.:  J.  \V.  B.  Bausinan.  Lancaster.  Pa.:  William  Plgott,  Seattle. 
Wash.:  P.  T.  Watt.  Lancaster    Pa.     Office  of  company,  60  Wall  St.,  N.  Y, 

West  Penn  Railways  Companies. — Earnings. — The  com- 
pany reports  as  follows: 

St>itement  of  .Actual  Earnings  of  the  Properties  of  the  West  Penn  Bys.  Co. 
Yeir  ending —  Gross.  Xet.    \  Year  ending —  Gross.  Xct. 

Dec.    31  1904 $909,734   $379,638  |  Sept.    30  1905...  $988,821    $433,456 

Mch.    311905 934,917      412,272|Dec.     31   1905. ..1,060,238      480,480 

June    30  1905 933.566      421.042.Uune    30  1906. ..1 .287.910      585.820 

Xet  earnings  for  year  ending  June  30  1906.. $583,820 

Interest  on  Pittsburgh  McKeesport  &  GonnellsvlUe  Ry.  Co.  bonds 

and  other  properties  acquired $180. 462 

Interest  on  3 %  West  Penn  Railways  Co.  bonds. 183.299 

Surplus  for  year  over  fixed  charges $222,059 

Amount  required  to  pay  3%  per  annum  on  82.750,000  preferred 
stock  (first  dividend.  1  '4%    -quarterly."  was  paid  Feb.  1  1906. 
and  dividend  No.  2.  l}i%,on  May  1  1906) 137,500 


Available  for  dividends  on  $3,250,000  common  stock $84,5  59 

Xote. —  Interest  on  bonds  of  properties  acquired  ($180,462)  Includes 
$5 .087  for  Interest  on  bonds  of  properties  purchased  since  the  original  merger. 
Similarly,  interest  on  West  Penn  5s.  $183,299.  Includes  $151 .300  for  interest 
on  $3,026,000  bonds  outstanding  for  full  year  and  $31,999  Interest  on 
S912.500  bonds  Issued  for  new  properties  acquired  and  Improvements,  but 
outstanding  for  only  a  portion  of  year. — V.  82,  p.  1 103. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Allis-Chalmers  &  Co. — Mortgage  Filed. — The  company 
has  filed  its  new  mortgage  to  the  .\merican  Tni.st  &  Savings 
Bank  of  Chicago,  as  trustee,  to  secure  $15,000,000  5% 
bonds,  due  1936.  See  full  particulars  in  V.  82,  p.  1440, 
1498;    V.  S;:^.  p.  OO.  157. 

American  Express  Co. — Move  to  Obtain  Larger  Dividends. — 
L.  Levy  «fc  Co.,  New  York,  as  holders  of  1,000  shares  of  the 
stock,  have  sent  out  a  circular  stating  that  in  their  opinion 
the  position  of  the  company-would  justify  an  increase  in  the 
dividend  rate  to  12%  or  a  50%  dividend  in  stock  or  4% 
bonds.  A  two-thirds  interest  in  the  stock,  it  is  said,  is 
necessary  to  require  action .     The  circular  .says  in  part : 

The  dlr<»ctor<!  havo  permitted  the  substantial  assets  to  Increase  from 
$3,300,011'  1  in  the  Articles  of  Association,  to  a  sum  which 

they  coil'  ■)re  than  six  times  that  amount.     The  moneys 

'•'Jt   'I'ti.  \press  business  amount  to  many  millions  and 

:s  and  bonds.     We  therefore  believe  that  the 

■•  proportion  of  the  net  earnings  to  be  set  a-sidc 

..'1  oe  reduced  and  when  we  should  receive  at  least 

ir  value  of  our  present  holdings,  provided  so  much 

American   Pneumatic   Co. — Status. — The    "Boston    News 


Bui 

T, 
Pii. 


y-.ii.   -'  .said: 

nslderable  Inquiry  of  late  as  to  the  weakness  In  American 

1  ■  f-re  arc  various  reasons  to  account  for  this:    (1)  The 

•  !  both  preferred  aiid  common  stock  by  a  .New  York 

.rely  for  a  speculative   turn:    <2)  The  advertisement 

j'.ernment  seeking  bids  for  the  Installation  of  tubes 

.  that  the  tubes  should     be  oiierated  22  liours  per 

of  any  of  the  branch    posl-olnces  to  a  new  location 

lid  to  the  new  offices  at  the  company's  expen.Mc. 

atic  Service  Co.  now  has  a  monopoly  of  the  entire 

States  and  notified  the  Government  that  it  could 

if   the   Post-onice    Department.      Operatlon.s  of  22 

pilrc  the  employment  of  three  shifts  of  men.  whereas 

requires  but  two  shifts.      A  removal  of  a  branch 

the  company  in  an  expenditure  of  $100,000 


1).  t;.i-   I 
(V.   83.   ; 
day.  aiir! 
the  ' 
Ti. 
busli..  -^  ... 
not  accept   t 
hours  pf-r  r'.r:-. 
the  1 

po<i*  ___ _ 

Ti.  .   ..    ......   .,  now  rc-ailvcrtlsed  the  bids,  agreeing  to  a  20-hour 

day  and  tiiat  removal  of  tubes  should  be  a  Government  Instead  of  a  company 
expense  i^xri-r.r  !n  Th<-  eac«.  of  terminal  Installation.  As  tin-  terms  arc  now 
■■'■■'"  I  Comt)any.  it  will  take  the  contract  and  begin 

of  18  miles  of  tubes  In  New  ^■ork  City  at  a 
'  .000.     This  money  will  be  ral.sed  by  the  sale 

(j!  either  bontl.-.  or  -iiuii  time  notes. 

(There  has  also  been  some  talk  as  to  whether.  In  view  of  the  heavy  con- 
struction work  In  prospect,  the  management  might  not  think  It  wise  tem- 


norarlly  to  suspend   the   preferred   dividends   which    were   resumed  last 
March. — Ed.] 

JNotice  is  given  that  C.  R.  Moore,  F.  J.  Rubly,  O.  E. 
Hallain,  C.  C.  Peters  and  John  J.  Fitzgerald  will,  on  Aug.  23 
iiiake  application  to  the  Pennsylvania  Slate  aiitluH-ities  for 
a  charter  for  tlie  Pitt.sburgh  Tubi'  Traiisini.ssion  Co.,  which, 
it  is  said,  will  include  well-known  business  men  of  Pitts- 
burgh and  Chicago,  who  propose  to  construct  and  operate 
a  pneumatic  tube  transmission  line  in  Pittsburgh. — V.  83, 
p.  34,  40. 

American  Rolling  Mill  Corporation,  Chicago,  111. — Xew 
Rolling  .Ui//.--The  coinpaii}'  has  purciuused  for  about  $200,- 
000  some  254,000  square  feet  of  land  near  the  entrance  of 
the  Drainage  Canal  into  the  Chicago  River,  and  intends  to 
expend  about  S190.000  in  the  construction  of  a  modern 
rolling  mill  for  the  mamifaetnre  of  bar  iion. — V.  80,  p.  1237. 

American  Seeding  Machine  Co.,  Springfield,  O. — Addi- 
tion-'i  to  Plant. — This  company  has  decided  to  iloulile  its  out- 
put capacit}^  by  extensions  at  the  Hoosier  Drill  Co.  division 
at  Richmond,  Ind.  There  will  be  nine  new  buildings, 
all  of  which  will  be  of  mill  construction,  with  the  exception 
of  the  one-story  structures,  which  will  be  of  steel.  A  com- 
plete new  foundiy  will  be  built.  The  plans  call  for  over  1.50,- 
000  .square  feet  of  floor  space  available.  Cajjital  stock  au- 
thorized, $5,000,000  common  and  $2,500,000  0%  cumula- 
tive preferred;  outstanding,  all  the  common  and  $1,416,500 
preferred.  No  bonds  or  mortgage.  Treasurer,  Burton  J. 
Westcott  writes: 

There  will  be  no  new  stock  or  bonds  Issued  for  the  specific  purpose  of 
meeting  the  cost  of  this  improvement.  The  officers  have,  however,  been 
given  general  authority  to  sell  at  their  discretion  the  preferred  stock  re- 
maining In  the  treasury,  amounting  to  $1,083,500.  as  the  future  require- 
ments demand,  the  same  being  intended  to  cover  not  only  the  above  addi- 
tions but  other  important  plant  improvement  and  general  extension  of  the 
business  which  is  contemplated.  The  companies  consolidated  at  the  pres- 
ent company  are:  Superior  Drill  Co.,  Hoosier  Drill  Co.,  Empire  Drill  Co., 
Hickford  &  Hullman  Co..  Brennan  &  Co..  S.  W.  Agl  Works  (Kentucky 
Drill  Co.),  A.  C.  Evans  Manufacturing  Co. — V.  83,  p.  157,40. 

Automatic  Electric  Co.,  Chicago. — Contract  for  Telephone 
System. — See  Home  Telephone  Co.  of  Spokane  below. 

New  Stock. —The  $1,000,000  new  stock  recently  allotted 
to  the  shareholders,  it  is  stated,  is  being  paid  for  in  four 
monthly  installments  of  25%  each  from  July  1  to  Oct.  1  1906, 
on  which  6%  interest  is  payable  in  lieu  of  dividend.  The 
regular  quarterly  dividend  of  2%  was  paid  Aug.  1  on  the 
$4,000,000  outstanding  stock.— V.  82,  p.   1440. 

Bienville  Water  Supply  Co.,  Mobile,  Ala. — City  Votes  to 
Purchase. — See  "Mobile"  in  "State  and  City  Department" 
of  this  issue.— V.  83,  p.  98. 

Big  Sandy  (Coal)  Co. — Status. — A  number  of  coal  leases 

have  recently  been  made,  including  those  to  five  apparently 

independent  companies,  each  with  capital  stock  of  $100,000, 

and  mining  capacity  actual  or  proposed  of  1,000  to    1,500 

tons  daily,  viz.: 

Greenough  Coal  &  Coke  Co.,  Neil  Brennan,  of  Shamokln.  Pa..  President; 
Pike  Coal  &  Coke  Co..  Charles  E.  Heiller.  Boston,  President;  Henry  Clay 
Coal  &  Coke  Co..  controlled  by  William  Beury.  of  Philadelphia;  Edgewater 
Coal  «St  Coke  Co..  George  T.  Honaker,  of  Lookout,  Ky.,  President;  Marrow- 
bone Coal  &  Coke  Co.,  R.  C.  Peacock,  of  Lookout.  Ky..  Manager. 

Other  applications  pending,  see  articles  in  "Manufac- 
turers' Record"  of  July  19  and  June  14.— V.  80,  p.  1731. 

Border  City  Manufacturing  Co.,  Fall  River. — Dividend. — 
The  directors  have  declared  a  quarterly  dividend  of  5%  on 
the  $1,000,000  capital  stock,  payable  Aug.  15.  The  three 
preceding  quarterly  distributions  were  lp^%  each,  but  in 
May  and  August  1905  only  1%  each  was  paid,  and  in  Febru- 
ar}'  1905  none,  the  total  dividends  paid  in  1905  being  S}4%, 
or  the  same  as  in  1904.  Bonds  outstanding,  $500,000  5%. 
Parof  .shares  of  stock,  $100.— V.  70,  p.  1051. 

Butte  CoaUtion  Mining  Co. — First  Dividend. — The  direc- 
tors on  Aug.  7  declared  a  dividend  of  40  cents  per  share 
(2.66  2-3%,  par  of  shares,  $15),  payable  Sept.  17  1906  to 
stockholders  of  record  Aug.  14.  The  dividend  is  generally 
suppo.sed  to  be  a  quarterly  distribution.  James  O'Grady  is 
Secretary  and  Treasurer,  office  42  Broadwav,  N.  Y.  City, 
See  V.  82,  p.  oil;    V.  83,  p.  98. 

California  King  Gold  Mine. — Foreclosure  Sale. — The  prop- 
erties of  this  company,  situated  in  the  Picacho  district,  San 
Diego  Countj',  Cal.,  were  recently  sold  under  foreclosure 
pursuant  to  an  order  of  the  United  States  Circuit  Court, 
and  were  bid  in,  it  is  stated,  for  $200,000.  John  1.  Bishop 
has  been  appointed  trustee. 

Oananea  Central  Copper  Co.,  Duluth,  Minn. — Xew  Enter- 
prise— Greene  Consolidated  Copper  Co.  Interested. — This  com- 
pany was  incorporated  in  Minnesota  on  Aug.  1  with  $10,- 
000,000  capital  stock  in  shares  of  $10  each,  of  which  $6,000.- 
000  (600.000  shares)  has  been  i.ssued  or  subscribed.  Of  this 
$6,000,000,  $2,000,000  is  issued  full  paid  to  the  Cananea 
Con.solidated  Copper  Co.  (Greene  Consolidated  Copper  Co.) 
for  some  4,000  acres  of  land  adjoining  the  American  Copper 
Belt  and  the  Cananea  &  Duluth  properties.  These  last- 
named  properties,  it  is  said,  were  acquired  by  the  new  com- 
pany for  $2,5(J0,000,  i)ayable  over  a  considei-al)le  period. 
fo  meet  this  sum  and  to  provide  $1,500,000  for  develop- 
ment work,  the  remaining  $4,000,000  of  the  present  i.ssuc 
of  $6.(J00,000  stock  ha.s  been  subscriix'fl,  the  amount  thus 
far  paid  in  thereon  being  $5  per  share  (50%).      Directors: 

W.  C.  Greene,  of  Cananea.  Mex.;  J.  D.  Ryan,  of  llulte.  .Mont.:  James 
Houston,  of  Calumet,  .Mleh.:  and  C.  A.  Duncan.  (J.  A.  'ronillnson.  J.  U. 
Cotton.  \V.  .V.  Olcou.    T.  I".  <:()lli-  ;iri(l  c.    \    Corjirdon.  of  Duluth. 

Canadian  Independent  Telephone  Co. — New  Name — In- 
crease in  Stock. — Notice  is  given  that  supi)leinen(ary  letters 
patent  have  been  issued  under  the  seal  of  the  Secretary  of 
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Stato  of  Canada,  bearing  date  Au«.  :{,  ]90fi,  whereby  the 
total  capital  .slock  of  "Aincricaii  Machine  Teh'plione  Co." 
(Liinitecl)  is  increased  from  S-loO.OOO  to  $.5,000,000,  and 
changing  the  corjjorate  name  of  the  said  company  to  that  of 
"Canadian  Independent  Teh'phone  Co."  (Limited). 

Central  Foundry  Co. — Minority  Stockholders  Seek  Infor- 
mation:.— A  movement  having  been  started  b}'^  Waterman, 
Anthony  &  Co.  of  tiie  New  Voik  .Stock  lOxchange  to  secure 
more  detailed  information  regarding  the  company's  affairs, 
the  following  eonmiittee  lias  been  organized  with  a  view  to 
obtaining  this  information  at  the  annual  meeting  to  be  held 
Aug.  2'i:  (jeorge  Lea.sk,  of  fJeorge  Lea.sk  &  Co.;  C.  A. 
demons,  of  Waterman,  Anthony  &  ('o.;  and  Charles  L. 
Edey,  of  Edey,  Brown  <t  Sander.son.— V.  81,  p.  1612,  779. 

Colorado  Fuel  &  Iron  Co. — Report. — The  pamphlet  report 

has  not   been   received,   but  President  Hearn  is  quoted  as 

saying  in  substance: 

Tlif  company  has  now  been  put  upon  a  basl.s  where  a  surplus  of  earnings 
Is  shown  above  all  rcciu'remcnts  for  operation  and  li.xeil  charges.  <S:c.,  and. 
barrlnp;  unfortunate  eontlnReneles,  may  be  e.xijeeted  to  sliow  substantial 
Increases  in  both  jfross  and  net  earnings  with  eaeh  sueeeedlrig  year.  Dur- 
ing the  year  the  company  was  burdened  with  expenses  of  $2;t«,X44  for  ex- 
ces.s  cost  of  Lake  .Superior  Iron  ore  over  what  it  would  cost  had  It  been  ob- 
tainable from  the  company's  mines.  It  Is  not  thought  likely  that  this  con- 
tingency will  arise  again.  The  company  also  expended  $740,166  for  en- 
Iragcments  and  Improvements. 

The  results  for  the  years  ending  June  30  compare  as  fol- 
lows: 

Fiscal               Gross                   Net                Other           Interest,  Balance 
Year —             Earninfis.         Earnings.        Income.  Tuxes,   S.F..&C.      for  Year 

190.5-06    .    .$22,31'0.04r)      $2  ,.5.')9,028      $.j0.5,701  $2,392,917  sur$671,S12 

1904-0.5 18,61.5,017         1,474,193         447,8.54         2.264,040  def  341,9i»;i 

Gross  Earnings — 

Year—                  Iron  &  Steel.         Fuel  Dcpl.  Mlscell.  Total  Gross. 

1905-06     $12,4.54,643           $9,502,106  $363,296  $22,320,045 

1904-05     ..    9,171,203             9,073,656             370,158  18,615,017 

— V.  82,  p.  1042. 

Form  of  Guaranty. — See  Colorado  Industrial  Co.  below. 
—V.  82,  p.  1042. 

Colorado  Industrial  Co. — Guaranty. — The  first  mortgage 
series  "A"  convertible  guaranteed  bonds  are  endorsed  as 
follows: 

Guaranty  of  the  Colorado  Fuel  &  Iron  Co. 

Denver,    Col.,    Oct.    28    1904. 

For  value  received,  the  Colorado  Fuel  &  Iron  Co.  hereby  guarantees  the 
punctual  payment  of  the  principal  of  and  interest  upon  the  within  bond  at 
the  time  and  in  the  manaer  therein  specified,  without  recourse,  however,  to 
any  director,  officer,  agent  or  stockholder  of  .said  Fuel  Company  for  any 
purpose  or  upon  any  ground.  (Signed  by  Vice-President  and  wltnessed^by 
Assistant  Secretary.) — V.  82,  p.  754. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Mortgage  of  Sub- 
sidiary Company. — This  company's  subsidiary,  the  Columbus 
&  Hocking  Clay  &  Brick  Manufacturing  Co.,  has  filed  a 
mortgage  to  the  Bankers'  Trust  Co.  of  New  York,  as  trustee, 
to  secure  an  issue  of  $1,000,000  bonds,  which,  when  issued, 
will  be  deposited  as  part  collateral  for  the  6%  collateral 
trust,  purchase  money  and  mortgage  bonds  of  the  Columbus 

6  Hocking  Coal  &  Iron  Co.— V.  82,  p.  1441. 

Commonwealth    Electric     Co.,     Chicago. — Neiv    Turbine 

Plant. — This  company's  new  installation  of  Curtis  (General 

Electric)  steam  turbo  generators  is  described  in  a  63^-page 

article  in  the  "Iron  Age"  of  New  York,  issue  of  July  26. 

■'While  the  plans  originally  contemplatedja  station  of  70.000  kw.  capacity 
the  14  turbine  units  to  be  installed  will  have  a  maximum  capacity  for  a 
sustained  period  of  at  least  156,000  kw.      Four  turbine  units  have  already 
been  Installed,  Nos.  1,  2  and  3  having  a  rated  capacity  of  5,000  kw.  each, 
and  No.  4  8,000  kw.,  and  work  is    being  pushed  on  sections  lor  units  5,  6, 

7  and  8  of  8  000  kw.  each." — V.  83.  p.  33. 

Consolidated  Gas  Co.  of  Pittsburgh,  Pa. — Dividend  Again 
Reduced. — This  companj',  whose  entire  $4,000,000  common 
stock  is  owned  by  the  Philadelphia  Company  of  Pittsburgh, 
has  sent  out  a  circular  saying:  "The  earnings  from  opera- 
tions have  not  been  sufficient  to  warrant  the  directors  in 
declaring  the  usual  semi-annual  dividend  of  3%  on  the  pre- 
ferred shares  ($2,000,000  non-cumulative)  at  this  period, 
and  accordingly  they  haVe  reduced  the  dividend  to  1%." 
Last  August  the  dividend  was  reduced  from  3%  to  23^% 
semi-annual,  and  now  this  is  again  cut  to  1%  semi-annual. 
The  company  has  outstanding  $5,000,000  5%  bonds.  The 
"Pittsburgh  Gazette"  saj^s: 

No  statement  of  earnings  was  issued  at  the  annual  meeting  held  this  week, 
but  it  Is  reported  that  for  the  preceding  fiscal  year  the  earnings  applicable 
to  dividends  were  $98,000,  or  a  trifle  less  than  5%  on  the  $2,000,000  pre- 
ferred stock.  It  is  also  said  that  the  earnings  for  1905  were  about  $30,000 
smaller  than  for  1904. — V.  72,  p.   1083. 

Corn  Products  Refining  Co. — Circular  to  Minority  Holders. 
— Charles  H.  Hyde,  attorney  for  the  estate  of  William 
Ziegler,  which  iiolds  15,540  shares  of  preferred  and  2,000 
shares  common  stock  in  the  old  Corn  Products  Co.,  has  sent 
circulars  to  the  other  minority  stockholders  inviting  them 
to  participate  in  a  movement  to  obtain  further  particulars 
regarding  the  companj^'s  affairs.  He  says  that  the  officers 
of  the  Corn  Products  Refining  Co.,  in  reply  to  his  request 
for  permission  to  examine  the  books,  have  asked  that  all  the 
minority  stockholders,  about  10%  of  the  total,  join  in  the 
investigation.  If  this  is  done,  the  company  will  stand  the 
cost  of  the  investigation.  See  official  statement  in  V.  82, 
p.  1321,  1442.— V.  83,  p.  215. 

Davis-Daly  Estates  Copper  Co. — Organized. — All  the  prop- 
erties at  Butte  included  in  1h(>  prospectus  except  one  small 
claim  have  been  taken  over  by  this  company.  Among  the 
properties  acquired  are  the  Pljnnouth  and  Silver  Iving 
claims,  both,  it  is  said,  valuable  silver  deposits,  but  long 
tied  up  in  litigation;  purchase  price,  it  is  said,  $500,000. 
These  comprise  about  30  acres,  and  the  company's  total 
holdings  cover  about  400  acres. 

On  Aug.  1  the  following  directors  and  officers  were  elected: 


Offlcers — J. 'A.  Coram,  President:  .\.  Willis  Bumstead  and  George  Wesley 
Davis,  Vice-Presidents:  R.  A.  Cornaehan,  Treasurer,  and  W.  J.  Freeman, 
Secretary  and  Asst.  Treas.  Executive  Committee:  F.  Augustus  Helnze 
(Chairman),  .1.  A.  Coram,  C.  H.  Palmer,  Karl  Roebllng  and  William  J. 
Wollman.  Directors:  The  members  of  the  executive  committee  and  X. 
Willis  liumstead.  K.  I..  White,  S.  S.  Hosenstamm,  George  Wesley  Davis, 
.John  .VIac(;innlss.  Henry  Mueller,  M.  S.  Largey,  C.  V.  W.  DlUawa.v,  Chester 
D,  Coram  and  Charles  H.  Leonard. 

Pn  sident  Cciram  is  (luoted  as  saying: 

Work  has  started  on  the  sinking  of  three  shafts  to  a  depth  of  2,000  feet 
each  and  the  cross-cut  Into  our  property  from  the  1 , 800-foot  level  of  the 
Clark  Original  mine  Is  already  In  140  feet.  This  cross. cut  will  be  run  a  dis- 
tance of  3,000  feet  and  we  expect  It  will  Intersect  12  different  veins,  the  first 
within  three  months,  or  after  cross-cutting  about  600  feet.  Operations  will 
be  pushed,  as  we  have  $2,000,000  treasury  cash,  and  there  Is  no  question 
In  my  mind  but  that  our  400  acres  will  be  one  of  the  biggest  mines  In  Butte. 

In.stead  of  i.ssuing  only  160,000  shares  at  .§12  50  per 
share,  as  was  originally  intended,  to  provide  $2,000,000  Ln 
treasury  cash,  the  actual  issue  was  raisr-d  to  240.000  shares, 
the  additional  $1,000,000  being  u.sed  in  lieu  of  stock  toward 
the  payment  of  properties  purchased.  Total  stock  author- 
ized, 670,000  shares  of  $15  each,  or  $10,050,000.  Office, 
60  State  St.,  Boston.      See  V.  82,  p.  1325. 

Distillers'  Securities  Corporation.  —  Purchase.  —  The 
"Chronicle"  rejjortcfl  in  December  last  the  formation  of  the 
Republic  Distilling  Co.  as  an  ally  or  subsidiary  of  the  Dis- 
tillers' Securities  Corporation  and  announced  the  filing  by 
the  new  company  of  a  mortgage  for  $2,000,000  (see  V.  81, 
p.  1614).  The  "Cincinnati  Enquirer"  of  Aug.  1  has  the 
following: 

A  fact  never  before  made  public  was  the  purchase  about  a  year  ago  by  the 
Distillers'  Company  of  the  Republic  Distilling  Co.  for  $500,000.  The  Dis- 
tillers' Company's  notes  for  $500,000  were  given  for  this  property,  to  be 
paid  off  $100,000  a  year  for  five  years.  At  the  close  of  the  fiscal  year 
ended  .June  30  the  Republic  Distilling  Co.  earned  $375,000  net.  or  In  one  year 
earned  over  two-tlilrds  of  the  purchase  price  of  the  property."  The  Re- 
public Distilling  Co.  Is  the  name  under  which  the  molasses  distilleries  at 
New  Orleans  are  being  operated.     Compare  V.  82,  p.  1S81. 

Federal  Sugar  Refining  Co. — Dividend. — The  company 
has  declared  a  dividend  of  3%  on  its  preferred  stock,  paj'able 
Aug.  25  to  holders  of  record  Aug.  18.  This  is  the  first  divi- 
dend paid  since  Feb.  7  1905,  on  which  date  the  company 
disbursed  12%  on  the  preferred  issue,  being  the  arrears  of 
dividend  to  Nov.  1  1004.     See  V.  80,  p.  653. 

Fire  Losses  in  California. — Official  Report. — The  State  of 
New  York  Insurance  Department,  Otto  Kelsey,  Superin- 
tendent, has  issued  a  circular  dated  July  28  stating  in  tabular 
form  the  losses  in  California  of  some  160  fire  insurance  com- 
panies, as  shown  by  sworn  statements  of  June  30  1906. 
See  further  particulars  in  "State  &  Cit}'  Department." 

Greene  Consolidated  Copper  Co. — One-third  Interest  in 
New  Company. — See  Cananea  Central  Copper  Co.  above. — 
V.  83,  p.  158,  99. 

Greenwood  Coal  Co. — Called  Bonds. — Five  (85,000)  first 
con.solidatcd  mortgage  6%  gold  bonds,  dated  June  1  1896, 
due  June  1  1911,  have  been  drawn  for  paj^ment,  viz.,  Nos. 
146,  171,  188,  215  and  222,  and  will  be  paid  at  par  and  in- 
terest on  Aug.  15  at  the  New  York  Trust  Co.,  trustee. — 
V.  81,  )).  Ifii;^  ■! 

Holland  Palace  Car  Co. — Sale  Aug.  11. — The  property, 
including  two  electric  combination  parlor  and  sleeping  cars, 
was  to  be  sold  at  auction  pursuant  to  order  of  Superior 
Court  of  Marion  County,  Ind.,  at  office  of  Marion  Ti-ust  Co. 

(receiver)  in  Indianapolis  on  Aug.  11.  ■, 

Home  Telephone  Co.,  Spokane,  Wash. — Contract. — A  con- 
tract has  recently  been  signed  with  the  Automatic  Electric 
Co.  of  Chicago  for  the  building  and  installation  of  a  3,500-line 
automatic  exchange  of  the  most  modern  type,  together  with 
power  appliances,  telephones,  &c. 

Tlie  Automatic  Co.   makes  the  following  statement: 

Every  large  city  on  the  Pacific  Coast  from  San  Diego,  Ca!.,  to  the  northern 
boundary  of  the  United  States  will  now  have  an  automatic  telephone  sys- 
tem. San  Diego.  Los  Angeles,  San  Francisco  and  Oakland,  Cal.;  Portland, 
Ore.:  Walla  Walla,  Tacoma,  Belllngham  and  Spokane,  Wash.,  all  having 
automatic  installations,  will  be  important  factors  in  an  extensive  long- 
distance system  being  worked  out  on  the  coast  by  local  capita'.. 

International  Lumber  &  Development  Co.,  Philadelphia. — 

Dividends. — This   company,    which   has     advertised   widely 

offering  its  stock  at  par,  recently  declared  a  special  extra 

dividend   of   2%   to   stockholdeis   of   record   Juh-   31.     An 

advertisement  in  the  "Philadelphia  Ledger"  of  July  8  said: 

This  dividend  is  paid  from  profits  realized  from  the  company's  merchan- 
dising stores  and  from  the  sale  of  mahogany  and  other  lumber.  There 
have  been  nine  steamship  loads  of  mahogany  and  Spanish  cedar  shipped 
to  the  United  States  in  the  ocean  steamship  Vueitabajo.  owned  and  op- 
erated bv  the  management.  Dividends:  April  1  1905,  4%  (guaranteed) 
and  1%  extra;  Oct.  1  1905,  4%  (guaranteed)  and  1%  extra:  Jan.  31  1906, 
2%  extra:  April  1  1906,  4°o  (guaranteed):  special  extra  diviaeuQ  2%,  pay- 
able to  stockholders  of  record  July  31 . — V.  81 ,  p.  1378. 

International  Steam  Pump  Co. — Purchase  Closed. — All 
legal  com})lication.s  liaA'ing  been  removed,  the  company,  it 
is  understood,  has  taken  over,  or  is  about  to  take  over,  the 
Power  &  Mining  Machinerv  Co.  per  plan  in  V.  82,  p.  1044, 
1104,  1159,  1382. 

Kansas  City  (Mo.)  Gas  Project. — Ordinance  Passed.— The 
City  Council  has  passed  and  the  Mayor,  it  is  reported,  has 
agreed  to  sign  the  ordinance  granting  a  30-year  gas  franchise 
to  James  A.  Fleming  and  .Albert  L.  Wilson,  representing,  it 
is  said,  J.  B.  Wilbur,  President  of  the  RoA^al  Trust  Co.  of 
Chicago,  and  C.  H.  Randle,  a  director  of  the  trust  company. 
The  "Kansas  City  Star"  says: 

Natural  gas  is  to  be  furnished  as  long  as  a  supply  is  reasonably  accessible 
at  25  cents  a  1,000  cubic  feet  for  domestic  consumption  and  at  10  cents  to 
manufacturers.  If  the  supply  of  natural  gas  fails,  manufactured  gas  may 
be  furnished  at  75  cents  a  1 ,000  feet.  The  grantees  shall  issue  bonds  bear- 
ing not  more  tiian  6%  interest  to  acquire  gas  lands  and  build  gas  works 
From  the  annual  gross  earnings  there  shall  be  deducted  the  operating  ex- 
penses. 2"'o  for  city  revenue,  interest  upon  the  bonds  and  9  or  10%  profit 
according  to  the  interest  upon  the  bonds.     The  remaining  earrings  shall 
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be  ftpplleil  to  tlio  boiulod  ilobt.  Wlicn  the  boiuis  are  retired  the  elty  be 
conies  the  owner  of  the  propert>  .  The  elty  shall  have  thi'rlght  of  purehase 
at  any  time,  provided  that  the  grantees  reeclve  their  prollt  for  ten  years. 

La  Baronne  Hotel  Realty  Co.,  New  Orleans. — Bond  Issue. 
— A  mortgagi'  ha.'^  lu'fii  tiled  to  tlu'  ("oiniiuM-cial -ti(>rin!iiiia 
Trust  it  Savinjis  Hank  of  New  Orleans,  as  trustee,  to  s;'cure 
an  issue  of  §400,000  lirst  mortgage  5%  gold  bonds  ihie  Jul}'  1 
1931,  but  subject  to  call  at  conijjany's  option  at  107 >2;  i"- 
terfst  payable  Jan.  1  and  July  1;  tax  free.  Sinking  fund 
$12,000  yearly  from  1912  to  1921,  Sl.5,000  yearly  1922  to 
192ti,  SIS. 001)  yearly  1927  to  1931.  The  mortgage  coyeis 
the  square  bounded  by  Baronne,  Perdido,  Carroll  and  Poy- 
dras  streets.  New  Orleans,  and  the  hotel  to  be  built  thereon. 
President,  Lawrence  Fabacher;  Secretary  and  Treasurer, 
Charles  I.  Denechaud. 

Land  Company  of  Chiapas,  Mexico,  Limited. — Listed  in 
London. — The  London  Stuck  Kxchange  recently  listed  this 
company's  220,000  shares  of  £1  each,  fully  paid  (Nos.  1  to 
220  .000) . 

Nashua  (N.  H.)  Light,  Heat  &  Power  Co. — Xew  Stock. — 
This  company  has  increased  its  capital  stock  from  .?.5()(),000 
to  §600,000,  all  of  one  class.  Par  of  shares  $100.  Diyidend 
rate  8%  per  annum  Feb.  1  and  Aug.  1.  "No  bonds;  no 
debt."  Supplies  both  gas  and  electricity.  Miles  of  mains, 
35.      President.  F.  W.  Estabrook,  Nashua. 

National  Brake  &  Electric  Co.,  Milwaukee. — Successor 
Company. — The  piopert}-  and  assets  of  the  National  Electric 
Co.  were  sold  last  March  at  trustee's  sale  (V.  82,  p.  755)  to 
parties  who  afterwards  organized  as  the  National  Brake  it 
Electric  Co.  under  the  laws  of  Wisconsin  with  a  capital  stock 
of  SI. 000,000.  Charles  L.  SuUiyan,  President;  Charles  F. 
Smith.  Secretary;  R.  P.  Tell,  CJeneral  Manager. 

National  Electric  Co.,  Milwaukee. — See  National  Brake  & 
Electric  Co.  aboye.— V.  82,  p.  755. 

National  Self  Winding  Clock  Co.,  Champagne,  111. — Status. 

— President   Percy  Clark  resigned  on  July  5  and  the  plant 

has  since  been  taken  in  charge  by  a  committee  of  the  board 

of  directors  consisting  of  G.  B.  Storer  and  E.  M.  Burr,  with 

a  view  of  determining  on  a  policj'  for  the  future.     A  circular 

sent  out  by  the  directors  states  that  President  Clark  was  not 

able  to  raise  the  production  aboye  an  average  of  40  clocks 

a  daj',   many   of   which   were   returned   as   defective.     The 

circular  further  says  in  part: 

The  number  of  clocks  returned  is  about  10%  of  the  number  shipped  and 
about  3.5  to  40  "o  of  the  number  shipped  have  been  returned  or  complained 
of.  There  is  at  this  time  S.j.oae  In  the  banli  subject  to  check.  There  are 
probably  854.000  worth  of  unpaid  bond  suijscriptions  that,  under  flourish- 
ing conditions,  could  be  depended  upon.  There  are  unpaid  bills  amount- 
ing to  SI. 516  and  estimated  unttlled  orders  of  §500,  not  including  orders 
for  material  which  your  committee  has  canceled  and  which  we  may  be 
compelled  to  accept.  On  the  present  basis,  there  will  be  left  in  tlie  bank 
on  .Aug.  1  $2,000.  not  allowing  for  receipts  that  will  come  in  before  that  time. 
The  Interest  due  on  tlie  bonded  debt  on  .\ug.  1  will  be  S.'i,500.  it  therefore 
appears  to  your  committee  tiiat  the  wise  thing  to  do  is  to  continue  the  oper- 
ation of  the  factory  on  an  economical  basis  for  the  present,  at  least,  to  the 
end  that  a  strenuous  effort  be  made  to  correct  the  defect  in  construction  of 
the  mantel  clocks  and  complete  and  market  the  office  clocks  now  under 
construction. 

The  company  was  formerly  located  at  Bristol,  Conn. 
Compare  V.  79,  p.  2460. 

Oakland  (Cal.)  Water  Front  Co. — Reduction  of  Capital 
Stock. — The  shareholders  were  to  meet  in  San  Francisco  on 
July  25  to  consider  the  reduction  of  the  capital  stock  from 
$5,000,000,  divided  into  50,000  shares  of  $100  each,  to 
50,000  shares  of  SI  each.  Among  the  directors  are  H.  G. 
Piatt  and  A.  D.  Shepard. 

Passaic  Steel  Co.,  Paterson,  N.  J. — Plan  Fails — Xeu' 
[^resident. — The  plan  for  exchanging  the  bonds  into  pre- 
ferred stock  (V.  83,  p.  100)  failed  of  adoption.  On  Aug.  9 
..Alonzo  H.  Knapp,  a  coal  dealer  of  Pater.son,  was  elected 
President,  the  offices  of  President,  Superintendent  and  Gen- 
eral Manager  having  been  declared  vacant.  Sums  aggre- 
gating S2S0..500,  it  tran.spires,  have  been  borrowed  for  the 
company  during  the  past  two  j'ears,  partly  at  least  on  notes 
guaranteed  by  the  directors,  to  whom  .?280,.500  preferred 
stock,  it  is  stated,  ^vas  is.sued  as  security.  See  "Newark 
Xpws"  of  July  23.— -V.  83.  p.  100. 

Philadelphia  Mining  &  Milling  Co. — Sale  September  19. — 

The  Union  Trust  Co.  of  Pittsburgh  gives  notice  that  all  the 

properties  of  the  company  in  the  Las  Animas  mining  district 

will  be  offered  at  foreclosure  sale  at  the  office  of  the  trust 

company  on  Sept.  19.     A  Pitt.sburgh  paper  says: 

The  estate  of  T.  I.*e  Clark  holds  practically  all  the  stock  and  the  greater 
part  of  a  Sioo.ooo  bond  Issue.  When  Clark  became  short  of  funds,  devel- 
opment work  was  stopped.  The  company  defaulted  In  Interest  payments 
March  «  10O.-». 

Pittsburgh  Coal  Co. — Bonds  Canceled. — The  company  has 
purcha.-<od  and  canceled,  from  the  proceeds  of  the  .sinking 
fund  provided  therefor,  §1,570,000  of  the  $25,000,000  Pitts- 
burgh Coal  Co.  of  Penn.sylvania  guaranteed  first  mortgage 
and  collateral  5%  bonds  of  1904.  reducing  the  amount  out- 
standing to  §23,430.000.      Compare  V.  82,  p.  389. 

Tonmjfje  of  Monoru/fiheln  Company. — The  s(;mi-annual  pay- 
ment made  this  month  (§200.500.  or  §4  01  \)<:r  share), on 
account  of  the  purchase  of  theS2.500.O0O  .Monongahela  Hiver 
Con.solidated  Coal  <fe  Coke  Co.  preferred  stock,  shows  that 
there  wa.s  mined  from  the  Monongahela  properties  during 
the  si.x  months  ending  June  30  1906  3.342,691  tons  of  coal, 
against  2,8.50,000  tons  in  the  same  period  last  year.  In 
the  fiscal  year  ending  Oct.  31  1905  5..501,786  tons  were 
mined;  in'  1903-04.  4,666.278;  in  1902-03.  7.342,424;  in 
1901-02,    0,275.579.      This    payment    hayes    $28  71    of   the 


purchase  price  of  $45  per  share  (par  $50)  still  due. — V.    82, 
p.  1443. 

Pure  Oil  Co. — Larye  Transactions  in  Stock. — The  "Pitts- 
burgh Dispatch"  of  Aug.  3  says: 


v.  82,  p.  ii«o. 

Quaker  Oats  Co. — First  Dividend  on  Common  Stock. — The 
directors  on  Aug.  8  declared  a  first  (quarterly)  dividend  of 
IH'/'o  ^\itli  :i'i  ''>^<'':i  dividend  of  K'  of  l%,on  the 54,500,000 
common  stock,  both  payable  Oct.  15  on  stock  of  record 
Oct.  5.  The  usual  (luarterly  dividend  of  1^4%  was  declai'efl 
on  the  $9,000,000  pref cried" stock,  payable  Aug.  31  to  stock 
of  record  Aug.  21.  A  director  is  quoted:  "Our  earnings 
have  been  splendid  during  the  half-year  which  ended  June  30, 
our  American  Cereal  bonds  have  been  paid  (see  V.  82,  p. 
754)  and  the  way  is  thus  well  paved  for  such  action  on  the 
part  of  the  board." 

See  company's  report  in  V.  82,  p.  508,  and  balance  sheet 
of  subsidiary  American  Cereal  Co.  on  a 


this  issue.— V.  82, 


preceding  page  of 
p.  696,  574. 

Quicksilver  Mining  Co. — Report. — The  rejwrt  of  this  com- 
pany for  the  hscal  year  ending  April  30  1906,  it  is  learned, 
sho\ws:  Gross  earnings,  $114,995,  as  compared  with  $109,334 
in  1904-05,  an  increase  of  $5,660;  operating  expenses,  $108,- 
704,  a  decrease  of  $44,399;  net  earnings  were  $6,291;  increase 
in  ore  account  (estimated),  $9,058;  total  net  profit  for  the 
year,  $15,349.— V.  72,  p.  1241. 

Quincy  (Copper)  Mining  Co. — New  Stock. — The  share- 
holders voted  Aug.  8  to  authorize  an  increase  in  the  capital 
stock  from  $2,500,000  to  $3,750,000  (par  $25),  to  provide 
for  the  contemplated  acquisition  of  new  properties  and 
interest  in  companies  organized  to  mine  or  refine  ores. — 
V.  83,  p.   100;    V.  82,  p.  691,  513. 

Republic  Distilling  Co. — Sale. — See  Distillers'  Securities 
Co.  above.— V.  81,  p.  1614. 

Revere  (Mass.)  Water  Co. — Litigation. — See  Winthrop, 
Mass.,  in  State  &  City  Department  of  this  issue.— V.  83,  p. 
100. 

Rockville  (Conn.)  Gas  &  Electric  Co. — Called  Bonds. — 
This  compaii3',  as  successor  of  the  Rockville  &  Ellington 
Street  Rv.,  has  called  for  redemption  the  entire  outstanding 
issue,  $100,000,  of  that  company's  first  mortgage  5%  bonds, 
dated  Nov.  1  1893,  and  will  pay  the  same  at  102  and  interest 
on  Sept.  1  at  the  Merchants'  National  Bank,  New  Haven, 
or  prior  to  that  date  either  at  said  bank  or  at  the  office  of 
H.  C.  Warren  &  Co.,  New  Haven.  A.  M.  Young  is  Presi- 
dent. 

San  Francisco  Coke  &  Gas  Co. — Status. — Chief  Engineer 
J.  C.  H.  Stutt  was  quoted  in  the  San  Francisco  "Chronicle" 
of  July  19  as  follows: 

We  are  selling  our  gas  at  75  cents  per  1 ,000  cubic  feet,  and  it  is  our  policy 
to  hold  to  this  price.  Our  gas  is  oil  gas,  of  a  quality  which  is  more  elUclent 
than  water  gas  for  both  lighting  and  cooking. 

We  were  particularly  fortunate  during  the  recent  disaster.  Our  pipes 
were  all  brand  new  and  we  quickly  found  out  that  they  were  Intact.  Every- 
thing we  have  is  new,  of  hue  material,  the  pipes  being  of  high-grade  steel. 

We  are  extending  our  service  all  the  time  and  the  people  are  coming  to 
us  for  It  in  increasing  numbers  every  day.  We  shall  soon  iiave  all  the  region 
north  of  Market  street  piped  and  ready  to  deliver  gas  to  consumers. — V.  81 , 
p.  731. 

Southern  Bell  Telephone  &  Telegraph  Co.  of  Virginia.— 

.\eiv  Slock. — The  shareholders  on  July  30  voted  to  increase 
the  capital  stock  from  $2,350,000  or  $2,500,000  to  $3,000,000, 
to  provide  for  extensions  and  additions,  including  the  new 
fireproof  building  just  being  completed  and  a  new  10,000-line 
switchboard  in  Norfolk,  Va.;  a  new  S-stoiy  steel-frame  fire- 
proof building  in  Richmond,  Va.,  which  is  now  under  way, 
and  a  new  10,000-line  switchboard  central-office  outfit 
there.  &c.,  &c.  — V.  80,  p.  2402. 

Spring  Valley  Water  Co.,  San  Francisco. — A.ssessment. — 
A  press  dispatch  yesterday  announced  that  the  directors 
have  decided  to  call  an  assessment  of  $3  per  share  on  the 
280,000  shares  of  stock  to  provide  $840,000  cash,  $200,000 
of  which  will  be  used  to  pay  matured  interest  on  bonds  and 
$040,000  for  rehabilitation  w^ork  in  the  burned  district. 
On  Sept.  1  thQ  old  5%  and  6%  bonds  will  be  replaced  by 
new  4%  bonds.     See  V.  82,  p.  164,  338,  .396,  4.56,  574. 

Street  Railway  &  Illuminating  Properties,  Boston. ^A";i;- 
tension  of  Trust — .Xew  I'rustec. — The  trusteis  ha\e  issued  a 
circular  calling  a  meeting  of  the  shareholdeis  for  Aug.  28 
to  choose  a  successor  to  Pierre  Jay,  formerly  trustee,  and  also 
to  vote  on  extending  the  trust  for  three  years  from  Aug.  IS 
1906.  "There  are  certain  po.ssible  assets  and  obligations 
involved  in  litigation  which  it  will  be  impossible  for  your 
trustees  to  bring  to  a  final  termination  before  Aug.  18  next, 
the  pcriofl  to  which  the  trust  has  been  heretofore  extended." 
—  V.  77,  p.  513. 

Tulsa  (Ind.  Ter.)  Water  Co.— .S'mjV.— See  "Tn'..-,"  in 
"State  and  City   l)e|);ii  tiiic  iit"  on  anoUier  page. 

United  Box  Board  &  Paper  Co.—StatuK.—i^.  B.  1  leiuing 
a    dirrcim    i,\     ihc    .\iiiiri<:in    .Stiawboard    Co.    and    General 
.Manager  of  the  Boxboard  Co.,  was  quoted  as  saying  in  Chi- 
cago on  Aug.  3: 

For  other  Inveitmcnl  Newi,  ice  page  339. 
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%tpoxts  an&  Hocirmcnts 


BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY  COMPANY, 


TWENTY-FIRST  ANNUAL  REPORT— FOR  YEAR  ENDING  JUNE  30  1906. 


The  Directors  of  the  Buffalo  Rochester  &  Pittsburgh  Rail- 
way Company  submit  to  the  Stockholders  the  following  re- 
port for  the  year  encUng  June  30  1906: 
ROAD  OPERATED. 

1906. 
Miles. 

Owned 347.86 

Leased 94.04 

Trackage  rights 125. 87 


190.5. 
Miles. 
336. .56 

94.04 
107.64 


Increase, 

Miles. 

11.30 


Total  lenpTth  of  road  operated 567.77 

Second  track  (owned! 86.20 

Second  track  (trackage  rights) 81.63 

Sidings  (owned  and  leased) 256.57 

Total  miles  of  tracks,  all  steel  rail 992.17 


538.24 
74.69 
81.63 

241.19 

935.75 


18.23 

29.53 
11.51 

15'.  38 

56.42 


The  increase  in  mileage  of  road  is  due  to  the  operation  of 
11.30  miles  of  new  line,  and  18.23  miles  of  additional  trackage 
rights,  from  Indiana,  Pa.,  to  Vintondale,  Pa.,  taken  into  the 
accounts  of  the  Company  during  the  year. 

The  tracks  were  increased  by  11.51  miles  of  second  track, 
built  at  different  points  between  Ashford,  N.  Y.,  and  Punx- 
sutawney,  Pa.,  and  1.5.38  miles  of  new  siding.s. 

INCOME. 

1906.  1905.  Increase. 

Gross  earnings $7,829,451  79   $8,161.079  46 

Operating  expenses.  4.559,112  87     5,058,812  73 


Decrease. 

$331,627  67 

499,699  86 


Income $3,270,338  92  $3,102,266  73  $168,072  19 

Applied  to  payments 
of  Interest,  rentals, 
taxes  .pension  fund 
and  sinking  funds.  1,759,694  75      1,714,995  54        44,699  21 


Net  Income $1,510,644  17  $1,387,271  19   $123,372  98 


Deduct — 

Extraordinary  ex- 
penses and  im- 
provements   

Special  appropr'ns- . 


$93,253  02 
300,888  62 


$97,228  62 
316.287  39 


Total    $394,14164       $413,516  01 


$3,975  60 
15,398  77 

$19,374  37 


Surplus  of  income-. $1,116,502  53       $973,755:18  $142,747  35 


The  increase  in  the  amount  "Applied  to  payment  of  in- 
terest, etc.,"  is  practically  all  due  to  the  interest  and  .sinking 
funds  of  the  new  equipment  bonds  issued,  additional  taxes 
and  rentals. 

The  item  "Special  Appropriations"  represents  the  principal 
of  the  car-trust  bonds  paid  during  the  year,  amounting  to 
$59,000,  and  $241,888  62  of  the  construction  expenditures 
on  the  lines  owned  by  your  company. 

DIVIDENDS. 

Dividends  were  paid  on:  1906.  1905.         Increase. 

Preferred  stock $6,000,000      6%$360,000  6%$360,000 

Common  stock 10.500.000     6%    630,000  6%   540,000     $90,000 


Total $16,500  000 


$990,000 


$900,000   $90,000 


Since  the  close  of  the  fiscal  year,  your  Board  of  Directors 
has  declared  a  semi-annual  dividend  of  three  %  on  the  preferred 
stock  and  three  %  on  the  common  stock, 'payable  Aug.  151906. 
CAPITAL  STOCK. 

There  has  been  no  change  during  the  year  in  this  account. 
The  total  outstanding  Capital  Stock  of  the  Company  amounts 
to  $16,500,000,  and  consists  of  $6,000,000  preferred  .stock 
and  of  $10,500,000  common  stock. 

BONDED  DEBT. 

During  the  year  car-trust  bonds  amounting  to  $59,000 
were  paid  and  canceled. 

Under  the  terms  of  the  sinking  funds  for  the  redemption 
of  equipment  bonds,  $111,000  of  Series  D,  and  $41,000  of 
Series  E,  were  redeemed  and  canceled. 

Equipment  bonds,  Series  E,  authorized  in  1904,  were 
issued  to  the  amount  of  $242,000. 

The  net  result  is  an  increase  of  $31,000  in  the  bonded  debt 
of  the  Company. 

CONSTRUCTION. 

There  was  expended  this  year  for  additions  and  better- 
ments to  your  property  $1,159,884  94,  of  which  $241,888  62 
was  charged  against  the  net  income  of  the  fiscal  year,  and 
the  balance,  $917,996  32,  representing  principally  the  pay- 
ments for  second  track,  new  mine  lines,  additional  shops 
and  general  office  building,  was  transferred  to  capital  ac- 
count.    The  items  are  as  follows: 

Land    $44,698  66 

New  bridges,  one-fourth  cost 9,831  06 

Filling  trestles,  two-thirds  cost 3,587  04 

New  station  at  Warsaw,  N.  Y 5,797  41 

New  water  stations 11,624  36 

Yard  and  buildings,  shops  and  machinery,  Lincoln  Park,  N.  Y.  66.151  15 

Yard  and  buildings,  shops  and  machinery,  Buffalo  Creek,  N.Y.  2,009  15 

Yard  and  buildings,  shops  and  machinery ,EastSalamanca, N.Y.  15,227  75 

Yard  and  buildings,  shops  and  machinery,  Du  Bols,  Pa 142,653  54 

Yard  and  buildings,  Josephine,  Pa. 22,097  75 

Wlnslow  mine  line 15,831  83 

Fulton  Run  mine  line 19,906  15 

Whiskey  Run  mine  line 26,731  92 

Sidings  and  yard  extensions 75 ,680  82 

Sundry  Items 3,021  07 

Second  track,  .4shford,  N.  Y.,  to  Punxsutawney,  Pa 411,437  66 

General  office  building,  Rochester,  N.  Y 283,597  62 

Total $1,159 ,884  94 


The  length  of  second  track  put  in  operation  during  the 
year  was  11.51  miles,  and  a  considerable  amount  of  grading 
was  completed  for  further  additions  next  year. 


Three  important  mine-line  spurs  were  built,  and  further 
progress  was  made  in  improving  the  track  facilities  at  various 
points. 

The  capacity  of  the  several  shops  was  materially  increased, 
in  order  to  i)roperly  care  for  your  rolling  stock. 

Your  Company  has  erected  on  Main  Street  in  Rochester 
a  modern  fireproof  building  for  the  accommodation  of  its 
general  offices.  This  structure,  five  stories  high,  will  afford 
ample  room  to  meet  the  requirements  of  an  increasing  busi- 
ness. The  several  departments  began  moving  into  their 
new  quarters  in  the  latter  part  of  June  1906. 

PROPRIETARY   ROADS. 

The  second  track  of  the  Johnsonburgh  &  Bradford  Rail- 
road, 10.40  miles  in  length,  referred  to  in  last  year's  report, 
was  completed  during  the  year. 

The  entire  expenditure  for  this  work,  amounting  to 
$130,257  34,  was  charged  to  capital  account — "Cost  of 
Proprietary  Roads." 

ALLEGHENY  &  WESTERN  RAILWAY. 

On  March  22  1906  $200,000  of  the  guaranteed  stock  of 
this  Company  was  sold  for  $301,113  70,  and  the  proceeds 
applied  toward  the  advances  made  by  your  Company  during 
the  past  four  years  for  additions  and  betterments. 

The  principal  item  of  construction  was  the  branch  line 
from  New  Castle,  Pa.,  to  the  works  of  the  Lehigh- Portland 
Cement  Company,  6.59  miles  in  length,  referred  to  in  last 
year's  report. 

EQUIPMENT. 

Expenditures  were  made  for  new  rolling  stock  as  follows: 

Twenty-two  locomotives $336,353  42 

Ten  passenger  cars 65,120  00 

Two  combination  passenger  and  baggage  cars 10,824  00 

One  baggage  car 5 ,068  64 

Forty-three  freight  cars 31.771  69 

Forty-five  service  cars 20,398  00 

Sundry    betterments,    including    transfer    of    two 

freight  cars  and  three  service  cars 25,665  55 

$495,201  30 

Of  the  above  equipment,  twenty-nine  freight 
cars  and  eleven  Company's  service  cars  were  built 
at  the  Company's  shops. 

The  account  was  credited  for  equipment  .sold, 
transferred  or  destroj^ed  with  the  following  items 
charged  to  operating  expenses: 

Four  locomotives $39,556  93 

One  milk  car 1,333  68 

Ninety-nine  freight  cars 48.222  98 

Thirty-four  Company's  service  cars 7,540  63 

The  account  was  further  credited  for  car-trust  bonds 

paid  off  during  the  year  and  charged  to  net  income  59,000  00 
For  bonds  retired  during  the  year  by  the  sinking 

funds  of  equipment  agreements.  Series  D  and  E_ .   152,000  00 
Also  with  the  amount  of  the  sinking  funds  under 
equipment   agreements   Series  A.    B   and   C,   in- 
vested in  the  purchase  of  new  roiling  stock 125,000  00 

432.654  22 

Making  a  net  Increase  of 562 ,547  08 


Air  brakes  have  been  applied  to  79.74  per  cent  of  all 
freight  cars;  an  increase  of  2.51  per  cent  since  last  year. 

When  rolling  stock  is  destroyed  or  sold,  operating  expenses 
are  charged  and  equipment  account  is  credited;  when  pur- 
chased or  rebuilt,  the  cost  is  charged  to  equipment  account. 

PASSENGER  EARNINGS. 

The  average  rate  received  per  passenger  per  mile  decreased 
.19  of  a  mill,  being  2.039  cents,  as  compared  with  2.058 
cents   a   year   ago. 

The  average  distance  each  passenger  was  carried  increased 
1  mile,  being  35  miles,  against  34  miles  last  year. 

Passengers  carried  1906 1 ,440 ,928 

Passengers  carried  1905 1,335,179 

An  Increase  of  7.92%.  or 105.749 


The  result  is  a  gain  of  $111,847  80  in  gross  passenger 
earnings. 

FREIGHT  EARNINGS. 

The  average  rate  received  per  ton  per  mile  decreased  .02 
of  a  mill,  being  5.08  mills,  as  compared  with  5.10  mills  last 
year. 

The  average  distance  each  ton  was  hauled  increased  4.06 
miles,  being  148.24  miles,  against  144.18  miles  a  year  ago. 

The  revenue  tonnage  decreased  889,357  tons,  or  9.60%, 
as  follows: 

1905. 

Bituminous  coal 5.204,437 

Coke 706,867 

Iron  ore 310,605 

Pig  and  bloom  iron 180,404 

Other  freight 1.975,162 


1905. 

6,234.260 
700,259 
340,015 
160,961 

1,831,237 


Increase. 
'  6,608 


Decrease. 
1,029,823 

'29,510 


19,443 
143,925 


Total 8,377,375     9,266,732 


889,357 


Owing  to  a  strike  of  the  miners  most  of  the  collieries 
shipping  on  your  line  were  idle  for  a  period  of  nearly  four 
months— from  April  1  1906  to  July  23  1906.  It  is  esti- 
mated that,  in  consequence,  the  business  of  this  year  was 
decreased  1.500,000  tons,  representing  a  loss  in  gross  earn- 
ings of  at  least  $1,000,000. 

Had  it  not  been  for  this  strike,  the  coal  tonnage  for  this 
year  would  have  been  the  largest  in  the  history  of  the  com- 
pany. 
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The  other  commodities  showing  losses  were  anthracite 
coal,  iron  ore,  salt  and  products  of  agriculture. 

The  results  for  the  year  show  a  loss  of  S107,03S  GG  in 
gross  freight  earnings. 

EXPENSES. 

The  operating  ratio  decreased  3.76%,  being  58.23%, 
against  61.99%  last  year. 

Advantage  was  taken  of  the  light  traffic  during  the  strike 
of  the  miners  to  put  all  tlio  rolling  stock  in  good  condition, 
and  do  other  needed  work  in  the  most  economical  manner. 

Important  reductions  were  made  in  conducting  transpor- 
tation expenses,  as  a  result  of  the  improvements  now  avail- 
able. 

The  percentage  of  each  group  of  operating  expenses  to 
gross  earnings  for  the  past  five  j-ears  is  as  follows: 

1906.  1903.  1904.  190,T.  1902. 

Maintenance  Of  way 8.7,^  8.29  7.83  7.30  8.47 

Maintenance  of  equipment .14.04  16.11  13.07  13.55  13.23 

Coiuluctlntr  transportation 33.29  33.51  33.42  32.93  33.61 

General  expenses.- 2.17  2.08  2.23  2.09  2.22 

Total 38.23     61.99     58.55     55.87     57.53 


The  average  cost  per  ton  per  mile  is  2.92  mills,  being  .23 
of  a  mill  less  than  last  year. 

The  average  number  of  revenue  tons  carried  one  mile  per 
revenue  freight  train  mile,  excluding  the  mileage  of  helping 
engines,  increased  17.46  tons,  being  524.71  tons,  against 
507.25  tons  a  year  ago. 

The  average  number  of  revenue  tons  carried  one  mile  per 
revenue  freight  engine  mile,  including  the  mileage  of  helping 
engines,  increased  44  tons,  being  418  against  374  a  year  ago. 

The  averages  for  the  past  ten  years  show  a  steady  improve- 
ment in  the  tonnage  moved  one  mile  per  train  mile  and  per 

engine  mile,  as  follows: 

Train  Engine                                             Train  Engine 

Year.                                 Load.     Load. [Year.                                 Load.  Load. 

1897 346     296  1902 424  353 

1898 387     326,1903 441  364 

1899 407     344jl904 439  357 

1900 419     35411905 .507  374 

1901 ..406     34511906 525  418 

The  average  number  of  revenue  passengers  carried  one 
mile  per  revenue  passenger  train  mile  is  44,  being  3  more 
than  in  the  preceding  year. 

The  non-revenue  traffic,  not  included  in  any  of  the  other 
figures  of  this  report,  is  as  follows: 

Number  of  passengers 213,117 

Number  of  passengers  carried  one  mile 10,001,957 

Number  of  tons. 858,630 

Number  of  tons  carried  one  mile 67.388,057 

INDIANA  BRANCH. 

The  balance  of  the  line,  mentioned  in  last  year's  report, 
extending  south  to  Indiana,  Pa.,  29.53  miles,  and  embrac- 
ing 18.23  miles  of  trackage  rights  over  the  Pennsylvania 
Railroad,  is  included  in  the  operation  for  this  year. 

Several  mining  spurs  have  been  built  and  carried  in  side- 
track mileage. 

The  Josephine  Furnace  &  Coke  Company  are  now  con- 
structing a  blast  furnace  at  Josephine,  Pa.,  from  which  a 
large  tonnage  is  a.-?sured  to  your  company. 
ROCHESTER    &    PITTSBURGH    COAL    &    IRON    CO. 

The  operation  of  the  Rochester  &  Pittsburgh  Coal  & 
Iron  Company  for  the  fiscal  year,  after  deducting  from  net 
earnings  S120,000  principal  of  bonds  paid  off,  resulted  in 
a  profit  of  .$96,042  97.  Its  business  was  seriously  affected 
bv  the  strike  of  its  miners,  extending  from  April  1  to  Julv 
23  1906. 

The  company  charged  against  the  surplus  standing  to 
the  credit  of  profit  and  loss  account  SI 46, 940  52,  being 
the  entire  amount  expended  during  the  year  for  new  con- 
struction, mining  machinery  and  equipment. 

PENSION  FUND. 

The  as.sets  in  this  fund,  created  July  1  1903,  were  increased 
$20,939  62  during  the  year,  and  now  amount  to  .570,381  89 
in  interest-bearing  .securities. 

There  were  twelve  pensioners  upon  the  roll  on  June  30 
1906. 

GENERAL  REMARKS. 

Your  company  has  joined,  in  equal  shares  with  the  Grand 
Trunk  Railway  of  Canada,  in  the  incorporation  of  the  On- 
tario Car  Ferry  Company,  Limited,  for  the  purpose  of 
operating  a  car  ferry  across  Lake  Ontario,  between  Char- 
lotte, N.  Y  ,  and  either  Port  Hope  or  Coburg,  Canada. 

A  boat,  having  a  capacity  of  25  loaded  cars,  is  now  under 
construction  by  the  Canadian  Shipbuilding  Company,  Limi- 
ted, of  Toronto,  Canada,  to  be  delivered  the  ensuing  year. 

In  addition  to  a  large  coal  tonnage  a.ssured  to  this  route, 
it  is  anticipated  that  considerable  merchandise  of  various 
kinds  will  be  interchanged,  as  well  as  some  pas.senger  traffic. 

The  amount  paid  by  your  company,  $25,184  93,  repre- 
senting one-half  of  the  expenditures  to  date,  has  been 
charged  to  "Investment  Account." 

Beginning  June  1  1906,  in  the  interest  of  mutual  economy, 
the  contract  with  the  Erie  Railroad,  covering  trackage 
rights  over  its  road  between  Mt.  Jewett,  Pa.,  and  John.son- 
burg,  Pa.,  was  modified  by  the  transfer  to  your  company  of 
the  operation  of  the  joint  track,  the  Erie  Railroad  Company 
continuing  to  maintain  the  same,  and  to  run  its  own  trains 
thereover. 

By  order  of  the  Board, 

ARTHUR  G.  YATES, 

President. 
New  York,  July  31  1906. 


liotti  the  American  Strawboaril  and  the  United  llox  Board  &  Paper  Co. 
are  In  better  position  than  ever  bcTore.  Earnings  are  growing  and  after 
the  Struwboard  company  lias  re-located  Its  plants  It  will  be  In  position  to 
earn  more  money  for  Its  stock  than  It  Is  doing  at  present.  The  expense  of 
this  unilerlaking  Is  so  great,  however,  that  1  am  opposed  to  a  dividend  for 
the  stock  at  present,  and  1  think  the  other  niiinbers  of  the  board  will  feel 
the  same  way.  Tlic  comp.iny  Is  more  than  earning  a  dividend  and  we  arc 
In  a  stronger  nosUloti  now  tlmn  ever  before.  \\'c  have  reduced  the  Ameri- 
can Company  s  l)i)iul(il  debt  to  526.")  .OOd. 

There  Is  no  signllkance  In  the  current  strength  of  Uosboard  stock.  The 
company  Is  getting  In  a  slronge  niosltlon  all  the  time.  Trade  conditions 
are  Improving,  and  there  Is  no  reason  why  our  stock  should  not  be  selling 
at  a  higher  level. 

Tiie  "Ciiicago  Inter-Ocean"  on  July  1  announced  that 
95%  of  the  folding-box  manufacturers  had  signified  their 
willingness  to  join  the  Parks  boxboard  pool,  leaving  only 
four  or  five  concerns  to  come  in  to  complete  the  association. — 
V.82,p.  1383,4.50. 

United  States  Steel  Corporation. — Called  Bonds. — One 
hundred  (.SIOO. ()()())  first  lUDrtgago  bonds  of  the  Johnson 
Company  called  for  rc(leinj)tion  will  be  paid  at  the  United 
States  Trust  Co.  of  this  citj'  on  Sept.  1  at  105  and  interest. 
— V.  83,  p.  277. 

Wells  Fargo  (Express)  Co. — Harriman  Ticket  Re-El ected. — 

At   tlie  annual  nu'ctiiig  on   Thursda}'  the   Harriman   ticket 

was  re-elected  by  a  vote  of  47,568  shares  to  25,981.     E.  H. 

Harriman    and    President    Dudley    Evans,  being    on    both 

the  minority  and  majority  ballots.     The  old  board  re-elected 

includes: 

E.  H.  Harriman,  Dudley  Evans,  John  J.  McCook,  William  F.  Herrln, 
R.  S.  I.ovett,  H.  B.  Parsons,  H.  E.  Huntington,  George  E.  Gray,  F.  D. 
Cnderwood.  J.  Kruttschmltt,  W.  V.  S.  Thorne,  W.  T.  Van  Brunt,  William 
D.    Cornish. 

Walter  C.  Stokes  &  Co.,  after  the  meeting,  addressed  a 
letter  to  President  Evans  stating  in  substance: 

Four  months  ago,  when  the  lirm  sent  out  their  circular,  they  had  received 
1 .126  proxies  representing  38,200  shares  of  stock,  or  58%  of  the  total  num- 
ber of  stocklioklers,  but  sales  of  stock  have  since  reduced  the  lirm's 
representation,  the  friends  of  the  management  having  purchased.  It  Is 
stated,  4,000  shares.  The  minority  Interest,  It  is  contended,  should  not 
be  Ignored.  The  firm  would  '■willingly  have  supported  the  present  manage- 
ment had  they  agreed  to  pay  In  any  manner  the  equivalent  of  16%  and  ren- 
der annual  reports." 

Earnings  for  Fiscal  Year  ending  July  31  1906. — At  the 
meeting  President  Evans  said  that  the  gross  receipts  for  the 
past  fiscal  year  from  the  express  business  amounted  to  $18,- 
683,035,  against  .S16,870,194  for  1905,  an  increase  of  $1,812,- 
841;  net  earnings,  $2,544,962,  against  $2,416,307  in  1904-05, 
an  increase  of  $128,655. 

Mr.  Untermyer  wanted  to  know  why  the  net  increase  was 
only  $128,655  when  the  gross  increase  was  nearly  $2,000,000. 
President  Evans  said  that  equipment  costs  and  the  San 
Francisco  disaster  were  responsible  for  the  figures.  See 
official  statements  in  V.  83,  p.  268,  193,  90. 

Wolverine  Copper  Mining  Co. — Report. — For  year  ending 

June  30: 

Fiscal  Copper.  Gross  Mining     Additions     Div.        Balance, 

Year —  Xo.  Ihs.  Receipts.        Profits.  Etc.  Paid.       Surplus. 

1905-06 9,681,700   $1,673,187   $1,043,789   $35,968   $840,000   $167,821 

1904-05 9,729,971       1,351,880  746,443         5,111      540.000      201.334 

1903-04 9,300.095      1.192,425  391.736      34,496      390.000      167,240 

1902-03 8,250,386      1,033,259  484,337      38,014      270,000      176,323 

Average  price  received  for  copper  1905-06,  17.17c.;  1904- 
05,  13.83c.;  1903-04,  12.75c.;  1902-03,  12.48c.  Capital 
stock  outstanding,  60,000  shares  of  $25  each,  on  which  $13 
per  share  has  been  paid  in.  Total  surplus  June  30  1906, 
$989,184.  Mine  in  Houghton  County,  Mich.  President, 
Jos.  C.  Day;  Secretaiy  and  Treasurer,  J.  R.  Stanton.  New 
York  office,  11  William  Street. 


— N.  W.  Harris  &  Co.  of  New  York,  Chicago  and  Boston 
offer  investors,  by  advertisement  elsewhere  in  this  i.s.sue, 
$1,500,000  City  of  Pittsburgh  Water  Works  and  Funding 
Fours,  due  serially  1907  to  1936.  These  bonds  are  a  legal 
investment  for  savings  banks  and  trust  funds  in  New  York 
and  all  the  New  England  States.  The  net  debt  of  Pittsburgh 
is  less  than  2%  of  the  assessed  valuation. 

— Messrs.  Jones,  Caesar,  Dickin,son,  Wilmot  &  Co.  and 
Price,  Waterhouse  &  Co.,  Certified  Public  Accountants, 
announce  that  the  personnel  of  the  firms  has  been  added  to 
by  the  admission  as  members  of  Mr.  Geo.  R.  Webster,  C.  A., 
C.P.A.  (111.),  and  Mr.  W.  Ernest  Seatree,  A.C.A.,  C.P.A. 
(111.).     The  firm  names  will  remain  unchanged. 

—The  United  Empire  Bank  of  Canada  (head  office  Toronto) 
is  giving  an  opportunity  to  investors  to  purchase  at  par  some 
of  the  capital  stock  of  the  institution.  Allotment  is  to  be 
made  to  early  applicants.  For  full  particulars  and  pros- 
I)ectus  of  this  Canadian  bank,  address  George  P.  Reid, 
General  Manager,  Toronto. 

— The  Arnold  Company,  engineers  and  constructers — 
electrical,  civil,  mechanical — 181  La  Salle  St.,  Chicago,  have 
i.ssued  a  valuable  interurban  electric  railway  man  covering 
the  States  of  Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin, 
Minnesota,  Iowa,  Missouri  and  Kentucky. 

— The  Canadian  "Annual  Financial  Review"  for  1906, 
compiled  by  W.  R.  Houston,  7-9  King  St.  East,  Toronto, 
has  just  been  issued.  It  is  a  valuable  reference  book  of  450 
pages,  printed  in  attractive  form. 

—Scott  &  Stringfellow,  Richmond,  Va.,  are  sending  out 
a  circular  giving  a  comparison  of  the  income;  accounts  of  the 
Norfolk  &  Western  and  Chesapeake  &  Ohio  for  the  fiscal 
year  just  ended. 
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COMMERCIAL   EPITOME. 

Friduij  \i(jhl,  Aug.  10  1906. 
The  volume  of  transactions  in  most  branches  of  trade  con- 
tinues large,  with  prices  steady  as  a  rule.  Business  in  iron 
and  steel  has  been  active.  While  the  usual  mid-summer 
falling  off  in  some  lines  of  trade  is  noticeable,  the  indications 
favor  renewed  activity  in  the  fall.  Crop  pro.spects  are  good 
in  the  main.     Speculation  is  generally  quiet. 

LARD  on  the  spot  has  been  quiet  and  rather  easy,  owing 
to  lower  prices  for  futures  at  the  West  and  larger  offerings 
from  packers.  Jieports  that  English  houses  have  been  buy- 
ing in  Ciiicago  have  been  in  circulation  but  they  lack  confir- 
mation. City  8.50c.,  Western  8.75@8.S0c.  Refined  lard 
has  ruled  quiet  and  steady;  refined  Continent  9.30c.,  South 
America  10c. ,  Brazil  in  kegs  lie.  The  speculation  in  lard 
futures  at  the  West  has  been  fairly  active  with  prices  easier, 
owing  to  larger  offerings  from  packers,  depression  in  the  rest 
of  the  provision  market  and  the  dulness  of  the  spot  trade. 

DAILY  CLOSI.NG  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.         Mon.        Tues.         Wed.       Thurs.  Fri. 

September  delivery 8.85  8.90  8.87)4      8.7714      8.70  8.70 

October  delivery 8.92'A      8.9714      8.92H      8.8.'j  S.77'A      8.77J4 

J aiuiiuy  delivery 8.22>^      8.22)4      8.17>^      8.10  8.05  8.02H 

PORK  has  been  dull  and  steady;  mess,  new,  $19@.'i519  50, 
old  $18  25@$18  75,  clear  .$17@.|18  75,  family  .|19@.'519  .50- 
Cut  meats  have  been  dull  with  prices  genei'ally  firm,  though 
mainly  nominal;  pickled  shoulders  83^@8J^c.,  pickled  hams 
12i^@13c.,  pickled  bellies,  14@10  lbs.,  lli^@13c.  Beef 
has  been  steady  in  the  main  with  a  fair  export  trade  at  times; 
mess  $8@.$8  50,  packet  $9,  family  .S10@$ll,  extra  India 
mess  $15  50@$16  50.  Tallow  has  been  quiet  and  steady 
at  5c.  for  City.  Stearines  have  been  dull,  with  oleo  nomi- 
nally higher  at  10@1034c.  and  lard  unchanged  at  IQi^c. 
Butter  higher  with  a  fair  demand;  Western  extras  22c. 
Cheese  has  been  fairly  active  and  steady;  State  factory  11  J^c. 
Eggs  have  been  quiet  and  steady;  Western  firsts  18@18J^c. 

OIL. — Cottonseed  has  been  dull  but  firm  with  offerings 
light;  prime  summer  yellow  3834@383/2C-)  prime  winter  yel- 
low 43c.  Linseed  has  been  quiet  and  generally  steady; 
prospects  for  the  new  crop  continue  favorable;  City,  raw, 
American  seed,  38@39c.;  boiled  39@40c.;  Calcutta  seed, 
raw,  68c.  Lard  has  been  quiet  with  the  tone  somewhat 
easier;  prime  69@70c.  Olive  has  been  dull,  with  yellow 
lower  at  54 @ 56c.  and  green  unchanged  at  58@60c.  Co- 
coanut  has  been  dull  and  steady;  Ceylon  73^c.,  Cochin  Sli@ 
8^c.  Peanut  has  been  quiet  and  steady;  Vv'hite  5o@65c. 
Cod  has  been  dull  and  steady;  domestic  35@36c.,  Newfound- 
land 38@40c. 

COFFEE  on  the  spot  has  been  quiet  and  rather  easier; 
Rio  No.  7,  8Mc.;  Santos  No.  4,  93^@9Hc.  We.st  India 
growths  have  been  in  larger  demand  and  strongei"  fair  to 
good  Cucuta  9J^@9^c.  The  market  for  future  contracts 
has  been  less  active  in  the  main  and  prices  have  declined  at 
times  owing  to  disappointing  cables  from  Europe,  reports 
from  Havre  that  offerings  from  Brazil  were  large,  liberal 
receipts,  foreign  selling  and  local  licjuidation,  together  with 
selling  by  roasters.  On  the  setbacks  shorts  have  covered 
and  there  has  been  more  or  less  new  buying  on  the  signing  of 
the  valorization  bill  by  the  President  of  Brazil. 

The  closing  prices  were  as  follows' 

August 6.90c.  I  December 7.00c. [April 7.2oc. 

September 6. !)0c.  i  January 7.10c.|May    7.35c. 

October 6. 9oc.  i  February 7.15c.  I.Iune 7.40c. 

November 6.95c. IMarch 7.20c. [July    7.45c. 

SUGAR. — Raw  firm  with  trade  less  active.  Buyers  have 
held  aloof  for  lower  prices  but  sellers  have  refused  to  make 
concessions;  centrifugal,  96-degrees  test,  3J^c.;  muscovado, 
89-degrees  test,  3^c.;  molasses,  89-degrees  test,  3  1-16@ 
33^c.  Refined  has  been  i^i  good  -demand  and  firmer  at 
4.80c.  for  granulated.  Spices  have  been  generally  firm  with 
a  fair  demand.  Teas  have  been  fairly  active  and  firm  with 
new  crop  Japans  offered  sparingly.  Hops  have  been  firm 
with  a  moderate  trade;  crop  reports  have  been  very  favora- 
ble in  the  main. 

TOBACCO,  dull  but  firm  owing  to  small  stocks.  Inter- 
est centres  mainly  in  the  new  cigar  leaf  crop,  excitement 
being  reported  in  some  sections  of  the  growing  region.  Buy- 
ers are  covering  all  districts,  attempting  to  close  contracts 
for  supplies,  but  the  high  prices  asked  have  restricted  the 
transactions.  , 

PETROLEUM  has  been  active  and  steady;  refined,  bar- 
rels, 7.60c.;  bulk  4.50c.  Lower  prices  for  crude  petroleum 
are  reported  at  some  of  the  Western  wells.  Naphtha  has 
been  active  and  steady;  73@76  degrees,  17c.  in  100-gallon 
drums.  Gasoline  has  keen  firm  with  a  good  trade;  89  de- 
grees, 20c.  in  100-gaIlon  drums.  Spirits  of  turpentine  has 
been  more  active  with  prices  higher  at  64c.  Rosin  iiigher  at 
$4  10@.$4  15  for  common  to  good  strained. 

COPPER,  quiet  and  steady;  lake  18^@18^(i.,  electro- 
Ij^tic  18%@18.40c.  Lead  has  been  quiet  and  steadj^  at 
5Mc-  Spelter  steady  at  6.05@6.10c.  Tin  stronger  at 
39  55c.  for  Straits.  Iron  has  been  firm  and  more  active; 
No.  1  Northern  S19@$19  25,  No.'2  Southern  .$17  75@$18. 


COTTON. 

Friday  Night,  Aug.  10  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
24,699  bales,  against  34,017  bales  last  week  and  30,538 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  7,753,192  bales,  against  9,912,222 
bales  f(jr  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  2,159,030  bales. 


Receipts  at — 

Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

490 

1,487 

1,416 

571 

1,037 

2,419 

7,420 

Pt.  Arthur,  &c. 

. 

New  OrleaiLS-. 

470 

62 

519 

816 

52 

477 

2,396 

.Mobile    

152 

100 

88 

117 

32 

55 

544 

Pensacola,  &c. 

3,994 



9 

4,003 

Savannah  

Brunswick 

Charleston 

1,952 

606 

1,459 

623 

880 

994 

6,514 

"'i7 

"is 

'"3 

'168 

51 

""'l2 

"266 

GeorKet'n,  &c. 

_ 

25 



-  .  -  _ 

25 

Wilmington  .. 



1 

6 

„  „ 

„ 

68 

75 

Washingt'n,&c 

_ 



-  --  - 

Norfolk 

139 

486 

706 

804 

525 

243 

2.903 

N'port  N.,  &c. 









213 

213 

New  York 

.      .. 





Boston 

19 

55 

80 

„  _ 

9 

26 

189 

Baltimore 

107 

107 

Philadelphia   . 

2 

17 

25 





44 

Totals  this  vvk. 

3,241 

2.829 

8,321 

3,099 

2,. 586 

4,623 

24,099 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Aug.  10. 


Galveston 

Pt.  Arthur.  &c. 
New  Orleans  -. 
Mobile 

Pensacola,  &c. 

.Savannah 

Brunswick 

Charleston 

Georget'n,    &c. 

Wilmington 

Washington, &c. 

Norfolk 

N'port  N.,  &c_ 

New  York 

Boston 

Baltimore 

Philadelphia  -- 

Total 


1905-06. 


1904-05. 


Stock. 


This 
week. 


Since  Sep\ 
1  1905. 


This 
weelc. 


7,420 

2',.396 

544 

4,003 

6,514 

"266 
25 
75 

2',903 
213 

'189 

107 

44 


24,699 


2.548,007' 
149,771 

1,643, .391 
248,077 
175,827 

1,406.579 

184,548, 

174,077 

1,278 

325,711 


Since  Sep 
1  1904. 


637,937 
22,851 

6,575 
63.658 
65,113 

9,792 


24,916 

14"  86  2 
363 
179 

10,049;1 
424 
497 

"836 

8",.560 
103 
310 

l.olo 
107 
160 


7,753,192    62,871 


,797,607 

290,604 

,657,078 

325,709 

205,071 

,836,857 

200.853 

220,675 

902 

373,914 

122 

784,924 

27,424 

33.717 

81,181 

61.848 

13,736 


1906. 


1905. 


18,940 

"3  2',  228 
3,985 

31,478 

685 

4,225 

"    '374 


9.555 


93,116 
3.574 
4,768 
1,639 


9,912,222      204,567 


71,999 

69.545 
3,807 

'26,511 
3.652 
3,880 

"  "l',388 

V8',322 

l'4'8'.i66 
2.737 
5,267 
5.149 


360,113 


Note.- 
Sept.  1. 


-7,585  bales  added  as  correction  of  receipts  at  New  Orleans  since 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 


Galv'n,  &c_ 
N.  Orleans. 

Mobile 

Savannah  . 
Ch'ston,  &c 
Wilm'n,  &c. 
Norfolk  .  _  - 
N'p't  N.,  &c 
All  others- - 

Tot.this  wk. 


1906. 


7,420 
2,396 

544 
6,514 

291 

75 

2,903 

213 
4,343 


24,699 


1905. 


1904. 


24.916 

14,862, 

3631 

10,049 

497 

836, 

8, 5501 

1031 

2,695i 


1,416 

1,416 

56 

970 

143 

19 

1,002 

165 

561 


62,871 


.748 


1903. 


1902. 


1901. 


25 

4,232 

2,717 

488 

1,515 

2,852 

1 

21 

25 

2 

1.094 

1,873 

2 

121 

25 

4 

43 

112 

135 

1,261 

349 

122 

461 

39 

334 

693 

4.028 

1,113 


9,441        12,020 


Since  Sep  1.  7,753, 192  9,912,222  7,123, 266'7,637,441  7,463,9447,535,366 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  24,513  bales,  of  which  3,306  were  to  Great  Britain, 
1,656  to  France  and  19,551  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  .since  Sept.  1  1905. 


Exports 
from — 


Week  ending  Aug.  10  1906. 
Exported  to — - 


From  Sept.  1  1905  to  Aug.  10  1906. 
Exported  to — 


Great  \  | 

•  Britain.' Fr'nce) 


Conti- 
nent. 


664 


392i 
1,488 


537 
225 


Ore. 


1,656 


1.661 


2,600 


3,994 
6,554 


,198 
lOSl 
200 


Total. 


Great 
Britain. 


France. 


Conti- 
nent. 


Total. 


17 
219 


2,992 
3,144 
3,994 
6,554i 


4,735 
333 
200 


39 
73 


,572 

751 
796 
993 
49S 


225 
000, 


25, 


(lalveston 

Pt.  .A.rtlnir,  &c 
Xew  Orleans.. 

Mobile 

rensacola 

Savannah  

Brunswick 

Charleston 

Wilmington  — 

Norfolk 

Xewpirt  News' 

New  York 

Boston    

Baltimore 

Philadelphia  _. 
Portland.  Me.. 
San  Francisco. 

Seattle    

Taeoma 

Portland 
Peml)ina 
Detroit-. 

Total 
Total   1904-05.'   24.711    5.985    43.193    73.889  4,013.505844.6723.085.3198,543,496 


2,3251,022,609  287 
46.875     -. 
745.770  246 
55,9.39    40 
80,844 
198,282 
108,068 
5.500 
139.595 
14.738 
6.792 
175,060 
135.733 
83.842 
35,3061 
h.880 


17 
219 


3.306    1.656 


13 


630 

...I 
974 


8.834 


768,867 

66.200 

554.154 

43.219 

53,339 

C74.998 

40,483 

4.400 

175,263 

3,377 

225 

297.264 

10.600 

56,033 

3,S6c 

"3"8',292 

52.10$ 

12.032 

4,849, 

4,959 


2.079.048 

U.S. 075 

1.546.675 

139.954 

174.176 

946.778 

148. .i51 

9.900 

320. 0S3 

27.115 

7.017 

497.954 

146.333 

153.,S49 

39.171 

1.880 

38.292 

52.108 

12.032 

4.849 

4.959 

8.834 


19.551    24,513  2.865,6671742,439  2,864.527  6.472.633 
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III  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboartl,  not 


cleared,  at   the  port 
New  York. 


nanietl.      We  add  similar   figures  for 


0/1  Shii>bo<trd.  Xot  Cliaral  (or — 

wn 

Great  1 

Oer- 

Other 

Cwist- 

Leaving 

Aug.      at — 

Britain. 

France. 

many . 

Foreign 

wise. 

Total. 

SllKk  . 

New  Orleans 

3.595 

3.121 

3.339 

5.331 

491 

15.877 

16.351 

Galveston  . . 

3.011 

2.337 

1,942 

789 

8,079 

10.861 

Savannah 

3.159 





6.513 

350 

10.022 

2l.4.iti 

Charlesion    . 



-  -  -  - 

200 

200 

4.02.-> 

Mobile 

95 

-  -  -  - 

83 

178 

3.S07 

Norfolk  .  — 



7.300 

7.200 

2,3,5.^ 

New  York  . . 

100 

400 

1,800 



2.800 

90.316 

Other  i)ort<. 

>  _:  J 

500 

400 



1.700 

9,340 

Total  1906 

11.065 

5.653 

6,1S1 

14.044 

9.113 

46.056 

158.511 

Total  lOa". 

36,377 

10.843 

13.943 

6.133 

18.555 

85.851 

274,262 

Total  11104 

1.3S3 



3,061 

1,418 

2,346 

8,208 

73,340 

The  speculation  in  cotton  for  future  delivery  has  been 
active  of  late,  but  this  has  been  at  the  expense  of  values, 
prices  having  fallen  sharply,  owing  to  heavy  and  general 
selling  following  favorable  weather  conditions  over  the  cot- 
ton belt.  The  recent  bull  lead(M-  has  been  a  large  seller.  He 
is  understood  to  have  liquidated  his  holdings  and  to  have 
gone  over  to  the  bear  side.  Room  traders  have  attacked 
the  market  with  vigor,  encouraged  by  the  better  weather  at 
the  South  and  favorable  crop  reports  from  most  sections. 
Heavy  selling  of  long  cotton  on  stop-loss  orders  for  Wall 
Street  account  has  occurred  and  support  has  been  lacking. 
The  receipts  of  new  cotton  at  Texas  distributing  market.s 
ha\e  been  large  as  compared  with  previous  seasons,  and  are 
expected  to  reach  a  still  larger  volume  in  the  near  future. 
The  South  has  continued  to  sell  heavily.  Trade  reports 
from  Manchester  have  been  less  favorable  and  the  spot 
markets  at  the  South  have  been  quiet  as  a  rule.  Liverpool 
has  been  weak  and  American  interests  have  been  selling 
there.  At  times  moderate  rallies  have  occurred  on  covering 
by  shorts  made  nervous  on  account  of  hcav}'  rains  in  Texas, 
where  some  of  the  rivers  were  reported  to  have  overflowed 
and  damaged  cotton.  Heavy  rains  and  damage  were  rc- 
portetl  in  other  sections  of  the  Southwest,  and  further 
showers  occurred  in  the  Atlantic  States.  But  the  weather 
has  cleared  in  all  sections,  and  some  of  the  reports  from  th(> 
Atlantic  States  have  been  more  favorable,  especialh^  from 
Georgia.  To-day  prices  declined  further  owing  to  renewed 
bear  attacks  and  liquidation.  The  weather  and  crop  re- 
ports were  favorable  as  a  rule.  Spot  cotton  has  been  quiet 
and  lower,  owing  to  the  decline  in  the  future  market.  Middling 
uplands  10.60c. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows  : 


UPL.\NDS. 


Sat. 


Mon.      Tues. 


Good  Ordiiiarv 9.70  I  9.70  j     9.70 

Low  Middling". 10.32  10.32  i    10.32 

Middhni? 10.70  i  10.70  I  10.70 

Good  Middling 11.14  11.14  11.14 

Middling  Fair 11.66  11.66  11.66 

GLLF.  ' 

Good  Ordinary 9.95  9.95  9.95 

Low  .Middlint.'". 10.57  i  10.57  10.57 

Mi     dlins 10.95:10.95  10.95 

Good  MidfUing ,  11.39  11.39  11.39 

Middling  Fair |  11.91  11.91  11.91 

ST.MNF.D. 

Low  .Middlint:..                      9.20  9.20  9.20 

Middliiii; 10.20  10.20  10.20 

Strict  Low  Mid.  Tuii-'Ml.  10.36  10.36  10..36 

Good  Middlinif  Tingtd..  10,70  10,70  10,70 


Wed. 


9.70 
10.32 
10.70 
11.14 
11.66 


9.95 
10.57 
10.95 
11.39 
11.91 


9.20 
10.20 
10.36 
10,70 


Thurs.     Fri 


9.60 

10.22 
10.60 
11.04 
11.56 


9.85 
10.47 
10. 8.1 
11.29 
11.81 


9.60 

10.22 
10.60 
11.04 
11.56 


9.85 
10.47 
10.85 
11.29 
11.81 


9.10  9.10 

10.10  10.10 

10.26   I  10.26 

10,60  1  10.60 


The   quotations   for   middling   upland   at    New   York   on 
Aug.  10  for  each  of  the  past  32  years  have  been  as  follows: 


1906. c 
I9a5.. 

1904.. 
1903.. 
UiO-2.. 
1901.. 
1900... 10 

1899...  an 


lO.ro 
10.75 
10.65 
12.75 

9 

8 


1 1898. C. 

1S97... 
IS'JO... 
1S95... 
1894... 
1893... 
1S92... 
1S91... 


6  1-16 

8 

714 

7  11-16 

7K 


1 1890. c 
11889.. 

'1888.. 
;i887.. 
1886.. 
11885.. 
!l884.. 
11883.. 


-12H 
.11  5-16 
.11  .5-16 
.  9  13-16 
-  9^ 
A014 
.10  13-16 
.1014 


1 1882. C. 13 


1881 
11880. 
'1879. 

11878. 
il877 


.12 

.11  9-16 
.11  3-16 
.  12 
-U'A 
1876. -.11  5-16 
1875. ..145^ 


-MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  .Market 
Closed. 


F II  f  tires 
.Market 
Closed 


.Saturday 

Monday. 

TiiHsdaV 

W.  d!i>-^f! 

Thursday 

Friday.^ 


-  -  k'nif't.  20  pis.  dec.  .Steady 

.-  St»-ady iSteady 

-  '^'liH 'Barely  steady 

ly  >\-;ii\y 'Steady 

.  i^'iiet.  1  Opts.  dec.  Steady 

...Steady .Steady 


Tot  I 


iS'a/e«  of  Spot  and  Contract. 


Export 


Con- 
sum'n 


96 

'366 
56 

a5 


Con- 
tract. 


200 


7*0^1/. 


296 

'300 

2.6.'>6 

25 


477    2.800    3.277 


FUTURES. — High,  low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  tlio  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  LTnited  States, 
including  in  it  the  expoi'ts  of  Friday  onl3^ 

August  10—  1906.  1905.  1904.  1903. 

Stock  at  Liverpool bales.  494,000  731,000  292.000  329,000 

Stock  at  London 16,000  18,000  26,000        19,000 

Stock  at  Manchester 52,000  52,000  24,000        34,000 

Total  Great  Britain  stock...  662,000  801,000 

Stock  at  Hanibuig 19,000  14,000 

Stock  at  Bremen 130,000  200,000 

Stock  at  .\ntweri) 1  000 

.Stock  at  Havre 83,000  75,000 

Stock  at  Mar.seilles 4 .000  3 ,000 

Stock  at  Barcelona 13,000  20,000 

Stock  at  Genoa 26.000  9,000 

Stock  at  Trieste 6,000  3,000 


342,000 
43 .000 
95 ,000 

4,000 
95,000 

4,000 
23 ,000 
10,000 
18,000 


382,000 
34 ,000 
98,000 

4,000 
91,000 

3,000 
14,000 
19,000 
16,000 


Total  Continental  stocks 

Total  European  stocks 

India  cotton  afloat  for  Europe. 
.•Viner.  cotton  afloat  for  Euro[)e 
E^ypt,  Brazil,  Ac,  aflt.  for  E'pe 
Stock  in  .A.le.\aiidria,  Egypt  ... 

Stock  in  Bombay,  India 

Stock  in  V .  fi.  ports 

.Stock  in  U.  S.  interior  towns  .. 
U.S.  e.xports  to-day 


281,000      325,000      292,000      279,000 


843,000 

85,000 

87,009 

21 ,000 

39,000 

691,000 

204,567 

123.750 

13.853 


1,126.000 

1.34,000 

226,000 

33,000 

59 .000 

712,000 

360,113 

129,901 

8,365 


634,000 
68,000 
49,000 
20,000 
69,000 

376,000 

81,548 

64,485 

100 


661 ,000 

90,000 

31,000 

1 1 ,000 

8.000 

473 .000 

206,603 

14,613 


1,713,379       578,133       702.216 


Total  visible  supply 2,108,179  2,788.379  1,362,133   1,495,216 

Of  the  above,  totals  of  American  and  other  description.s  are  as  follows: 
.Imerican — 

Liverpool  .stock bales.    388,000  654,000  189.000      227,000 

Manchester  stock.. 44,000  45,000  17,000         30,000 

Continental  stock... 222  000  290,000  177,000      193.000 

American  afloat  for  Europe 87,009  226,000  49,000         31,000 

U.S.  port  stocks 204,567  360,113  81,.348       206,603 

U.S.mterior  stocks 123,750  129,901  64,485        14,613 

U.S. exports  to-day 13.853  8.365              100        

Total  AiTierican .1,083.179 

K'isl  Indinn,  liruzil,  <fcc. — 

Li  verpool  stock 106 ,000 

London  stock j 16,000 

.Manchester  stock 8,000 

Continental  stock.. .59,000 

IiKlia  afloat  for  Europe 85,000 

Egypt ,  Brazil,  .tc,  afloat 21 .000 

Sto'k  in  Ale.xandria,  Egypt...  39.000 

Stock  in  Bombay,  India'. 691 ,000 

Total  Ea.st  India,' Ac 1,025,000 

Total  American 1,083,179 

Total  visible  supply 2,108,179 

Mi'Mling  Ujjland,  Liverpool  ..  5.68(1. 
MKl.lhng  l'r»l.ind,  .New  York. .  10.60c 
Egypt,  Good  Brown,  Liverjiool  I  1  Hd. 
I'eriiv  Hough  (;ood,  Liverpool  8.65d. 
Broach.  Fine,  Liverpool  .  .  .  .'j^^Jd 
Tinnev.lly.  (Jooil,  Liverpool. . .    .5  5-16d. 

f  ontiiifiital  imports  j)ast  week  h 

The  above  figures  fur  H)00  show 

of    140,780   bales,   a   lo.ss  of  (i70,. 

'  an  excess  of  74(i,04fj  bales  over  11 


77,000 

18,000 

7,000 

.35,000 

134,000 
33,000 
59,000 

712.000 

1.075.000 
1.713,379 


103.000 

26,000 

7,000 

115.000 
68.000 
20.000 
69 .{)()() 

376.000 

784.000 
578,133 


102,000 

19.000 

4,000 

86,000 

90.000 

II  .000 

s.OOO 

473,000 

793 ,000 
702,216 


2,788,379   1,. 362. 1.33 
5.81d.         6.10d. 
10.75c.        10..'>5e. 
8  9-16d.   7  1.5-lOd. 
9. sod.       lO.SOd. 
5^d.  5'.d. 

5  9-16d.  5^<1. 

liivc  been  20,000  biiles. 
a  fiecreas'-  from  last  week 
200  liales  from    100.5  and 
101. 


1.495,216 

«..S4(1. 

12.75c. 

9  15-I6d. 

O.OOd. 

.-.'..I. 

5  7- I '  d  . 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  <and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night ,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  o)jt 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  11 ,209  bales,  and  are  to-night  6,151 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  16,106  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1905-06 

August  10.  Since 

Shipped —  Week .      Sept .  1 . 

\ja  St.  Louis 6,224       49.5.798 

Via  Cairo 202       201,829 

Via  Rock  Island 53        44,911 

Via  Louisville 619      102.621 

Via  Cincinnati 101         58,242 

Via  other  routes,  &c 1,243      271.608 


Week . 

7.885 
610 
92 
259 
135 
979 


1904-05 

Since 
Sept.  1. 
652,375 
332.294 
53,111 
103,101 
60,550 
354,445 


Total  gross  overland 8,442  1,175,009 

Deduct  sldximents — 

Overland  to  N.Y.,  Boston,  &c-       340       145,138 

Between  interior  towns 19,581 

Inland,  &c.,  from  South 4,493        76,454 


9,960  1,555,876 


2,092 

55 

741 


190.482 
36,656 
60,790 


Total  to  be  deducted 4,833      241,173 


2,888      287,928 


Leaving  total  net  overland. a 3,609      933,836 


7,072  1,267,948 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  3,609  bales,  against  7,072  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  334,112  bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Aug.  10 24,699 

Net  overland  to  Aug  .10 3 ,609 

Southern  consumption  to  Aug.  10  46,000 


-1905-06- 


Sincc 
Sept.  1. 

7,753,192 
933,836 

2,217,000 


-1904-05- 


Since 

Week.        Sept.  1. 

62,871     9,912,222 

7,072     1,267,948 

44,000     2,108,000 


Total  marketed 74,308  10,904,028  113.943  13,288,170 

Interior  stocks  in  excess all, 209        611,427  al2, 274  68,261 


Came  into  sight  during  week-.  63,099      101,669      

Totalin  sight  Aug.  10 10,892,601     13,356,431 


North,  spin's' takings  to  Aug.  10     6,413     2,335,497     20,344     2,349,589 


a  Decrease  during  week . 
6  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years: 


Week—  Bales. 

1904— Aug.  12 28,903 

1903— Aug.  14 20,019 

1902— Aug.  15 45,821 

1901— Aug.  16 41,031 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
Aug.  JO. 


Since  Sept.  1 —  Bales. 

1903-04— Aug.  12 10,079,331 

1902-03— Aug.  14 10,673,787 

1901-02— Aug.  15 10,389,889 

1900-01— Aug.  16 10,347,782  • 


Galveston 

New  Orleans  .. 

Mobile 

Savannah  

Charleston 

VVllmlneton... 

.\orfolk 

lioston    

Baillmore 

Philadelphia  .. 

Augusta 

Memphis 

St.  Loul.s 

Houston 

Little  Rock  ... 


Closing  Quotations  for  Middllno  Cotton  on — 


Sal'dav.  \  Mondav-  Tuesday. ^Wed'day.Tliursd'u.i  Fridny. 


\0'A 

lOM 
10  0-16 


11 

10.90 

10% 

10.95 

\0% 

iO'A 

lOJi 

10  11-16 

10)4 


10  5-16 
IO'A 
10  5-16 


lOK 
10.70 
10?^ 
10.95 

lO'A 
10% 
10  9-16 
lOH 


10J<  lOJ^i 

10  5-16  llO  5-16 

lOK  10 

10  5-16  10  5-16 


lOK 

10.70 

10% 

10.95 

lOJ^ 

lOJ^ 

loy, 

lOH 

io>^ 


lOJi 

10.70 

lOH 

10.95 

lOH 

lOH 

105^ 

lOH 

10% 


10  H 

10  5-16 
il'J 
jlO  5-16 


10  5-^ 

10.70 

10^ 

10.85 

10% 

lOK 

10% 

10% 

10% 


10% 
10  5-16 
10 
10  3-16 


10% 

10.60 

10% 

10.85 

10% 

10% 

10% 

10% 

10% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


August — 

Range  

Closing 

September — 

Range  

Closing 

October — • 

Range  

Closing 

December — 

Range  

Closing 

Jimuary — 

Range  

Closing 

Tone — 

Spot 

Options 


Sat' day, 
Aug.  4. 


10. 18-. 24 
10. 25-. 27 

10. 03-. 05 
10. 05-. 08 

9.88-.94 
9.93-. 94 

9. 93-. 96 
9. 96. 97 

9.98-.03 
10. 02-. 03 

Quiet. 
Steady. 


Mondav, 
Aug.  6. 


Tuesday, 
Aug.  7. 


10. 24-. 40 
10.40   — 

—    @  — 
10.12    — 

9. 92-. 98 
9. 98-. 99 

9.94-.02 
10. 01-. 02 

10. 01-. 09 
10.08-.09 

Steady. 

Firm. 


10. 25-. 43 
10. 24-. 26 

10.00-. 02 
9.99-.00 

9.83-.99 
9.85-. 86 

9. 86-. 02 
9.88-.89 

9.93-. 07 
9. 95-. 96 

Easy. 
Steady. 


Wed'day.lThursd'y, 
Aug.  8.     Aug.  9. 


10. 15-. 24 
10. 17-. 20 

—         .04 
9.99-.00 

9.84-.92 
9. 89-. 90 

9. 87-. 95 
9.92-. 93 

9. 90. 02 
9. 99-. 00 

Quiet. 
Steady. 


9.92-.07 
9.92    — 

9. 83-. 89 
9.82-.84 

9. 69-. 85 
9.72-. 73 

9. 72-. 87 
9.75-. 76 

9.79-.94 
9.82-.83 

Quiet. 
Steady. 


Friday, 
Aug.   10. 


9.85-.90 
9.90   — 

9.75.76 
9.76    — 

9.61-.72 
9. 67-. 68 

9. 64-. 73 
9.70-.71 

9. 72-. 82 
9.77-.78 

Quiet. 
Steady. 


COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Thursday, 
Sept.  6.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible  to  ensure  early  delivery. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  are  fairly  satis- 
factory in  the  main.  Rain  has  fallen  in  almost  all  sections, 
but  the  precipitaiton  has  been  moderate  or  light  as  a  rule. 
In  Texas  it  is  claimed  that  damage  is  being  done  by  boll- 
weevils  and  boll-worms,  and  that  an  excess  of  rain  in  North- 
ern districts  of  Texas  is  cau.sing  deterioration.  From  a 
few  points  in  other  States  there  are  complaints  of  injury  to 
cotton.  Elsewhere  the  crop  appears  to  be  progres.sing  well, 
and  new  bales  are  moving  quite  freety  in  earlier  sections. 

Galveston,  Texas. — Reports  of  damage  by  boll-weevil,  boll- 
worms  and  shedding  continue  and  are  becoming  more  general. 
Rains  have  been  excessive  in  North  Texas  and  considerable 
deterioration  of  the  crop  is  reported.  Rain  has  fallen  on 
one  day  during  the  week,  to  an  inappreciable  extent.  The 
thermometer  has  ranged  from  78  to  89.  averaging  83. 

Abilene,  Texas. — The  week's  rainfall  has  been  one  inch 
and  twenty-eight  hundredths,  on  three  da\'s.  Average  ther- 
mometer 80,  highest  94,  lowest  66. 

Brenham ,  Te.vas. — There  has  been  rain  on  four  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  twenty- 
nine  hundredths.  The  thermometer  has  averaged  82,  the 
highest  being  91  and  the  lowest  73. 

Cor-pvs  Christi,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  being  sixteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from 
76  to  88. 

Cuero,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
precipitation  reaching  fortj'-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  98,  averaging  84. 

Dallas,  Texas. — We  have  had  rain  on  two  daj'S  of  the  past 
week,  the  rainfall  reaching  forty-five  hundredths  of  an  inch. 
Average  thermometer  82,  highest  94,  lowest  70. 

Fort  Worth,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  the  highest  be- 
ing 92  and  the  lowest  72. 

Henrietta,  Texas. — There  has  been  excessive  rain  six  days 
during  the  week,  the  rainfall  reaching  three  inches  and  fifty- 
four  hundredths.  The  thermometer  has  averaged  78,  rang- 
ing from  62  to  94. 

Huntsville,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  eight}-  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  73  to  93,  averag- 
ing 83. 

Kerrville,  Texas. — We  have  had  rain  on  two  days  during 
the  past  week,  to  the  extent  of  twentj'-four  hundredths  of 
an  inch.     Average  thermometer  84,  highest  98  and  lowest  69. 

Lampasas,  Texas. — It  has  rained  on  one  day  during  the 
week,  the  precipitation  reaching  sixty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  85,  the  highest 
being  98  and  the  lowest  76. 
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Lonyriiw,  Texas  — It  lias  rained  on  two  days  of  the  week, 
to  the  extent  of  ninety  hundredths  of  an  ineh.  The  ther- 
mometer has  averaged  84,  ranging  from  71  to  90. 

Lulimj,  7Vxa*\— Rain  lias  fallen  on  one  day  during  the 
week,  the  rainfall  being  nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  75  to  9S,  averaging  S7. 

\aco<jdoches,  Texas. — There  has  been  rain  on  three  days 
of  the  week,  the  rainfall  reaching  eighty-eight  hundredths  of 
an  inch.     Average|thermometer  SO,  highest  91,  lowest  09. 

Palestine.  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  reaching  sixty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  90  and  the  lowest  70. 

Paris,  Texas. — There  has  been  rain  on  three  days  during 
the  week,  to  the  extent  of  eighty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from 
70  to  93. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week  to  the  extent  of  fourteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  74  to  90,  averaging  85. 

Weather  ford,  Texas. — We  have  had  rain  on  three  days  dur- 
ing the  past  week,  to  the  extent  of  twenty-six  hundredths 
of  an  inch.  Average  thermometer  85,  highest  98  and  low- 
est 72. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  being  fourteen  hundredths  of 
en  inch.     The  thermometer  has  averaged  83. 

Shreveport.  Louisiana. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  sixty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  82, 
ranging  from  70  to  94. 

Leland,  Mississippi. — There  has  been  rain  during  the 
week,  the  rainfall  reaching  sixty  hundredths  of  an  inch.  Av- 
erage thermometer  77.1,  highest  90,  lowest  65. 

Helena,  Arkansas. — Rains  have  been  local.  Damage  to 
cotton  is  reported  in  some  places  and  there  are  complaints 
of  blight  or  rust  and  that  bolls  are  not  maturing  well.  We 
have  had  showers  on  three  daj's  of  the  week,  the  rainfall 
being  one  inch  and  twenty-four  hundredths.  The  ther- 
mometer has  ranged  from  72  to  93,  averaging   81 . 

Little  Rock,  Arkansas. — Weather  very  favorable  for  cotton. 
There  has  been  rain  on  one  day  of  the  week,  the  rainfall 
reaching  fifty-six  hundredths  of  an  inch.  Average  ther- 
mometer SI,  highest  91,  lowest  71. 

Memphis,  Tennessee. — Cotton  is  making  good  progress 
but  there  are  some  complaints  of  too  much  rain.  There 
has  been  rain  on  two  daj's  of  the  week,  the  rainfall  being 
seventy  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged SI,  highest  being  91.2  and  lowest  71. 

Nashville,  Tennessee. — Condition  of  cotton  still  favorable, 
though  rain  rather  abundant.  There  has  been  rain  the  past 
week,  the  rainfall  being  sixtj'-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  81 ,  ranging  from  69  to  92. 

Mobile,  Alabama. — Rain  in  the  interior  early  in  the  week; 
clear  and  warm  since.  Crop  reports  are  favorable  and  cotton 
is  opening  in  some  localities.  It  has  rained  on  two  days  of 
the  week,  \\-ith  rainfall  to  the  extent  of  one  inch  and  twenty- 
seven  hundredths.  The  thermometer  has  ranged  from  69 
to  91,  averaging  81. 

Montgomery,  Alabama. — Crops  late  but  good  on  the  aver- 
age. The  continued  high  temperature  will  cause  deteriora- 
tion, especially  on  bottom  lands.  Three  new  bales  received 
this  week,  the  first  on  Monday.  There  has  been  rain  on 
two  days  of  the  week,  the  rainfall  reaching  eleven  hundredths 
of  an  inch.     Average  thermometer  81,  highest  95,  lowest  60. 

Selma,  Alabama. — Cotton  is  shedding  squares  and  leaves 
on  uplands  and  outlook  is  not  so  favorable.  First  new 
bale  arrived  here  on  Tuesday.  There  has  been  no  rain 
during  the  past  week.  The  thermometer  has  averaged  85, 
the  highest  being  99  and  the  lowest  73. 

Madison,  Florida. — There  has  been  rain  on  three  days  the 
past  week  to  the  extent  of  ninety  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  69  to  91. 

Augusta,  Ga. — Our  first  bale  was  received  on  Tuesday. 
There  has  been  rain  on  one  day  during  the  week,  to  the  ex- 
tent of  two  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  72  to  94,  averaging  83. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
Average  thermometer  83,  highest  90,  lowest  74. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  past  week,  to  the  extent  of  eight  hundredths  of 
an" inch.  The  thermometer  has  averaged  83,  ranging  from 
77  to  95. 

Stateburg,  South  Carolina. — Moisture  is  now  beginning  to 
be  greatly  needed.  There  has  been  hght  rain  on  one  day 
during  the  week,  to  the  extent  of  .six  hundredths  of  an  inch. 
Average  thermometer  81.5,  highest  95,  lowest  72. 

Charlotte,  North  Carolina.— tiim  weather  for  cotton.  We 
have  had  rain  on  one  day  the  past  week,  the  rainfall  being 
seventeen  hundredths  of  an  inch.  The  thermometer  has 
averaged  80,  the  highest  being  91  and  the  lowest  71. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 


New  Orleans Abo%-e  zero  of  irauee. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  (cauee. 

Shreveport Above  zero  of  Kauife. 

Vlcksburg Above  zero  of  eauge. 


Aug.  10  1900. 
Feet. 

e.3 
10.8 

0.4 

5.8 
18.4 


Aug.  11  1005. 
Feet. 
12.0 
15.0 
8.1 
18.5 
20.1 


WORLD'S  SUPPLY  AND  TAKINGS  Oi-'  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  tlu;  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods. 


Cotton  Takings 
Week   and    Season. 

Visible  supply  Aug.  3 — 

visible  suppl.v  Sept .  1 

.-VnuTlcau  In  slirht  to  Aug.  10. 
Uoinbay  receipts  to  Aug;.  9  — 
Other  India  shlp'ts  to  Auk.  9. 
Alexandria  receipts  to  Aue.  8. 
OtUer  supply  to  Aug.  8. a 

Total  supply 

Deduct — 
Visible  supply  Aug.  10 

Total  takings  to  Aug.  10 

Of  which  American 

Of  which  other 


1905-06. 


Week. 


Season. 


2,248.059 

2,545,470 
63 .009!  10, 892  ,601 


7,000 

9,000 

100 

6,000 


2,334,158 


2,108,179 


225,979 

158,379 

67,600 


2,546,000 
372,000 
783,600 
492,000 


17,631,671 


2,108,179 


15.523.492 

11,447,892 

4,075,600 


1904-05. 


Week.      Season 


2,007,862 


3,035,631 


2,788,379 


247,252 

195,152 

52,100 


,123 
,;!5« 
,675 
313 
831 
185 


,887 
,4.'il 
,000 
,000 
,100 
,000 


18,484,418 


2,788,370 

15,696,030 

12,119.939 

3.576,100 


o  Embraces  receipts  la  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

JUTE  BAGS,  BAGGING,  &C.— There  has  been  but  little 
little  doing  in  the  market  for  jute  bagging  during  the  week. 
Prices  are  unchanged  at  8^c.  for  1^  lbs.  and  93^c.  for 
2  lbs.,  standard  grades.  Jute  butts  also  dull  at  3(g/4c.  for 
bagging  quality. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


August  9. 

190 

5-06. 

1904-05. 

1903-04. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

7,000 

2,546,000 

17,000 

2,675,000 

7 ,000 

2,119,000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 
1905-06 

r,o6o 

1,000 
1,000 
2,000 

6,000 

11,000 

1.000 

I'.OOO 
2,000 

3.000 

2',666 

5,000 

4,000 

13,000 

6,000 

11,000 

1,000 

i",66o 

2,000 
3,000 

3",o66 

6,000 

5 ,000 

15,000 

57,000 
22,000 
94,000 

7,000 
3,000 
4,000 

3,000 

3,000 

12,000 

22,000 
13,000 
22,000 

874.000 
444,000 
861,000 

114,000 
43,000 
48,000 

49,000 
15,000 
40,000 

177,000 

236,000 

-286,000 

931,000 

1904-05 

466,000 

1903-04    

955,000 

Calcutta — 

1905-06 

1904-05 

121,000 
46,000 

1903-04 

52  ,000 

MadrM — 

1905-06 

1004-05 

52,000 
18,000 

1903-04 

52,000 

All  others — 
1905-06. 

199,000 

1904-05 

1903-04... 

249,000 
309,000 

Total  all— 
1905-06. 

1,000 
1,000 
3,000 

14,000 
16.000 
18,000 

15,000 
17,000 
21  000 

89,000 
41 ,000 

1,214,000 
738.000 

1,303,000 

1904-05 

"79,000 

1903-04 

132,000 

1.235,000 

1,367,000 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria.  Egypt, 
August  8. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantars  a)  — 
This  week  . 

500 
5,876,573 

300 
6,233,243 

1,100 

Since  Sept.  1 

6,461,423 

Exports  (bales) - 


To  Liverpool . . 
To  Manciiester  . 
To  Continent  .. 
To  America 


This 

week. 


6,750 


Since 
Sept.  1. 


203,877 

174,108 

334,445 

70,102 


Total  exports  - 6,750  782,532    20,750J808,569l     8,150!789,158 


This  I  Since 
week.  \Sept.  1. 


This      Since 
week.  'Sept.  1. 


3,7501231,935 

3,750  156,249 

10,250  342,035 

3,000  78,350 


2,750 

5',66o 


241,217 

137,517 

357,250 

4001  53,174 


a  A  cantar  Is  98  lbs. 

This  Statement  shows  that  the  receipts  for  the  week  were 
500  cantars  and  the  foreign  shipments  0,750  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  steady  for  yarns  and  quiet  for  shirtings.  Merchants 
are  buying  very  sparingly.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


1906. 

1905. 

32t  Cop. 
TwUt. 

8}i  lbs.  Shirt- 
ings, oinmon 
la  /mat. 

Co  fn 
Mid 
UpVi 

32* Cop. 
TwUt. 

8Ji  lbs.  Shirt' 

ingt,  common 

to  Jlntsl. 

Corn 
Mid 

Upl't 

July 

0 

13 

20 

27 

AW 

3 

10 

d.                     d. 

9K     a   io>^ 

9  6-ie  O     lOH 
9K       «     10>', 
9H       «)    lOH 

9  S-10  O     lOK 
9X       OIO  0-16 

a.  d.        a.  d. 

0    8     @9    9 
0    8     OO    9 
6    8     09    9 
6    8     ®9    9 

6    7H®9    8« 
6    7     ®9     8 

d. 

0.08 

6.12 

6.07 

0.03 

5.98 
6.08 

d. 

8H        & 
9            «S 
9           & 
8H       it) 

8H       a 
6H       9 

d. 

in 

OH 
9H 

a.  d.         a.   d. 
0     3     fiiO     3 
0     4      tt9     4H 
6     4      «t9     4M 
0     4     ®0     4>j 

0     4      ftO     4 
0     4      «9     4}{ 

d. 

6.01 

6.88 

6.91 

6«1 

6.87 
6.81 
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,SHlPi'IN*i  XJ'JYV'.S. — \a  ahown  nu  Uj||>ii'viou.s]Ji>u{^c,  the 
exports  of  cotton  from  the  United  .States  the  past  week  have 
reached  24,5i;j  bales.  The  siiipiueuts  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows; 

Total  bales. 

NEW  YORK— To  Liverpool— Aug.  0— Armenian,  237 237 

To  Hull— Aa?.    s— .vlartello,  300.. - 300 

To  Bremen — Aug    8 — Krledrlcli,  «.')0 650 

To  Antwerp — Aug.  3 — Finland.   I.'jO 150 

To  Warburg— Aug.  8— C.  F.  TlctRen,  a.'iS --  2r)8 

To  Norrkoping — Aug.  8 — C.  1'.  Tletgen,  100.. 100 

To  UdUervalle— Aug.  8— C.  F.  Tletgen,  3 3 

To  Barcelona— Aug.   6 — Montserrat,   093 Aug.   9 — Ulrlken, 

Mi.. 1.220 


53.") 


.Aug.    8 — Prlnz   Adalbert, 


71. 


To  Genoa — Aug.    3 — Cretic,    377. 
1,152 Aug.  !)- Lulslana,  11. 

To  Naples — Aug.  8— Prlnz  Adalbert, 

To  Venice- Aug.  7 — Lazio,  200 

NEW  OKLEA.^}S— To  Liverpool —Aug.  7 — Florldlan,  302 

To  Venice — Aug.    10— Marghcrlta,  850. 

To  Triene— Aug.    10— Marglierlta,    1 ,7.')0 

GALVESTO.N — To  London— Aug.  (>— Cayo  Largo,  664 

To  Hamburg — Aug.  3— Westphalia,  306 

To  Antwerp — Aug.  7 — Corby  Castle.  1,295 

MOBILE — To  Liverpool— Aug.  i) — licclesla,  1,488 

To  Havre — Aug.  a — Ecclesla,  1  ,()56 

PENSACOLA — To  Antwerp — Aug.  7 — August  Belmont,  3,994. 

SAVANNAH — To  Barcelona — Aug.  !)— Teresa,  6,554 

BOSTON — To  Liverpool— Aug.  6 — Ivernla,  225 

To  St.  John — Aug.  6 — Calvin  Austin,  108 

BALTl.MORt:— To  Bremen— Aug.  8— Rheln,  200 

SA.V  FR.-\NCl.SCO — To  Japan— Aug.  4 — Doric,  17 

SEATTLE— To  Japan— Aug.  7 — Shlnano  Maru,  219 


Total. 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 


1 ,540 

71 

200 

392 

850 

.    1  ,750 

664 

366 

.    1,295 

.    1,488 

.    1,656 

.    3,094 

.    6,554 

225 

108 

200 

17 

219 

-24,513 

week, 


Great    French  Ger-    - 

Britain,  ports,  many. 

New   York 537       650 

New  Orleans...       392       

Galveston 664       366 

Mobile 1,488  1,656       

Pensacola 

Savannah 

Boston    225       

Baltimore 200 

San  Francisco..     

Seattle 


—Oth.Europe —  Mex., 
North.    South.      &c.    Japan. 
511      3,037 

2,600 

1,295        

3'994 


6,554 


108 


17 
219 


Total. 

4.735 

2,992 

2,325 

3,144 

3,904 

6,554 

333 

200 

17 

219 


Total 


3,306      1,656      1,216      5,800    12,191        108       236      24,513 


Cotton  freights  at  New  York  the  past  week  have  b 
follows: 

Sat.  Mon.  Tues.  Wed.  Thurs. 

13  13                13  13  14@15 

14@15  14@15  14@15  14@15  15 

18@20  18@20  18@20  18@20  20 

18  18               18  18  18 

22  22               22  22  22 

15  15                15  15  15@17 

21  21                21  21  21@23 

27  27               27  27  27@30 


Liverpool, prompt. c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg,  asked.  _c. 

Antwerp c. 

Ghent,  via  .Ant c. 

Reval,  Indirect  —  c. 
Reval,  via  Canal,. c. 
Barcelona,  August  c. 

Genoa c. 

Trieste c. 

Japan c 


20 
18 
30 
55 


20 
18 
30 
55 


20 
18 
30 
55 


20 
18 
30 
55 


30 
18 
30 
55 


een  as 

Fri. 
14@15 

15 

20 

18 

22 
15@17 
21@23 
27®30 

30 
18 
30 
55 


•om   Liverpool   we   have   the 
eek's   sales,    stocks,    &c.,    at 


Quotations  are  cents  per  100  lbs. 

LIVERPOOL.— By   cable   fr 

following   statement   of  the   w 

that  port: 

July  20. 
Sales  oX  the  week bales.  36,000 

Of  which  exporters  took 2,000 

Of  which  speculators  took..      1,000 

Sales    American 29,000 

Actual  export 7,000 

Forwarded 67 ,000 

Total  stock— Estimated 612,000 

Of  which  .American — Est 501,000 

Total  import  of  the  week 28,000 

Of  which  .American 11,000 

Amount  afloat 67,000 

Of  which  American 60,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


July  27. 

Aug.  3. 

Aug.  10. 

29,000 

33,000 

26,000 

1,000 

2,000 
1,000 

1,000 

23,000 

26,000 

20,000 

5,000 

4,000 

5,000 

52,0«0 

60,000 

65,000 

593,000 

552,000 

494,000 

480,000 

438,000 

388,000 

38,000 

22,000 

12,000 

29,000 

15,000 

5,000 

38,000 

45,000 

44.000 

23,000 

28,000 

26,000 

Spot.     ■ 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursdoiy. 

Friday. 

Market      1 
12:15       \ 
P.M.      J 

Quiet. 

Moderate 
demand. 

Quiet     . 

Quiet. 

Mid'.UpVds 

Sales 

Spec.&exp. 

H 
O 
L 
I 

D 
A 
Y 

H 
O 
L 
I 
D 
A 
Y 

5.90 

5.000 
500 

5.81 

7,000 
500 

5.84 

6,000 
500 

5.68 

5.000 
5V0 

Futures. 
Market      T 
opened,     j 

Irregular, 

6@7  pts. 

decline. 

Steady  at 

5®6  pts. 

decline. 

Quiet, 
unch. 

Feverish 

at    4(35 

ptB.  decline 

Market      1 
4 
P.  M.     J 

Quiet  at 

9@10pts. 

decline. 

Steady  at 

3@4  pts. 

decline. 

Easy  at 
6®8  pts. 
decline. 

Easy   at 
5  (§8  pts. 
decline. 

The  prices  of  futures  at  Liverpool  for  eaeh  day  are  givon 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.     Thus:  5  64  means  6  64-100(J. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Aug.  4. 

Aug.  6. 

Aug.  7. 

Aug.  8.      Aug.  9. 

Aug.  10. 

1214 

12J^ 

12M 

4 

12K      4 

12K      4      12K|     4 

12K|     4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.]p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.    !    d. 

d. 

d. 

d. 

August 

5   64 

5   62  5   55 

5   58|5   58 

5   50 

S   42 

5   43 

Aug. -Sep. - 

5   58 

5   57 

5    50 

5   53 

5   53 

5   46 

5    40 

5  41 

Sept. -Oct  .- 

H 

H 

5    54 

5   52 

5    46 

S   48 

5   48 

5   42 

5   36 

g   34 

Oct. -Nov... 

0 

0 

5   50 

5 

48 

5    42 

5   45 

5   45 

5   38 

5    34 

5   32 

Nov. -Dec  .. 

L 

L 

5   50 

5 

48 

5    42 

5   45 

5   45 

5    38 

5    34 

5   32 

Dec. -Jan  — 

I 

I 

5   50 

» 

48 

5    42 

5   45; 5   45 

5    38 

5    34 

5    32 

Jan. -Feb... 

D 

D 

5   51 

5 

49 

5    43 

5   46  5   46 

5   39 

5    35 

5    33 

Feb.-Mch  .. 

A 

A 

5   63 

5 

Bl 

5    45 

f>   48!5   48 

5   41 

5    37 

5    85 

Mch.-Apr     . 

Y  . 

Y 

S    55 

5 

53 

»   47 

5   50  S   50 

5   43 

5   39 

5    37 

Apr. -May  . 

5   56 

0 

54 

5   48 

5   5l|5   51 

5   44 

5   40 

5    38 

May- June  . . 

5   57 

5 

55 

5   49 

5   52l5   52 

5   45 

5   41 

5    40 

Jiine-July  ._ 

1  , 

" 

BREADSTUFFS. 

Friday,  Aug.  10  1906. 

Prices  for  wheat  flour  have  declined  as  a  rule  owing  to  the 
decline  in  the  wheat  market  and  the  favorable  indications 
for  a  good  yield  of  .spring  wheat.  The  trading  has  increased 
somewhat  of  late,  but  there  is  still  room  for  a  great  deal 
of  improvement  in  this  respect.  Export  business  continues 
dull,  and  the  dome.slie  purchases  ha\X'  been  mainly  in  small 
Ijts,  buyers  still  showing  no  inclination  to  replenish  depleted 
stocks,  but  rather  a  di.sposition  to  take  only  enough  flour 
to  satisfy  immediate  wants,  owing  to  the  belief  that  prices 
must  decline  further  as  a  result  of  large  crops.  Northwestern 
mills  report  a  .slight  improvement  in  the  demand,  but  trade 
there  is  .still  unsatisfactory.  Rye  flour  has  been  quiet  and 
ea.sier.     Cornmeal  has  been  quiet  and  steady. 

Wheat  has  declined  of  late,  owing  to  expectations  of  a 
bearish  Government  report  on  the  10th  inst.,  large  receipts 
at  the  primary  markets,  a  falling  off  in  the  export  trade, 
liquidation  and  bearish  pressure.  The  crop  reports  from  the 
spring-wheat  belt  have  been  in  the  main  of  a  favorable  tenor. 
The  news  in  regard  to  the  political  situation  in  Russia  has 
been  against  an  advance.  Crop  reports  from  Argentina 
have  improved  as  a  result  of  rains  in  that  country.  Although 
some  improvement  in  the  demand  for  flour  has  been  reported, 
the  condition  of  that  market  is  still  unsatisfactory.  Cutting. 
of  spring  wheat  has  commenced  at  the  Northwest,  and  it  is 
expected  that  new  wheat  will  .soon  begin  to  move  to  market. 
Early  in  the  week  the  market  was  firmer  owing  to  delay  to 
harvesting  at  the  Northwest  by  showers.  The  acceptances 
of  winter-wheat  bids  decreased  materially,  and  farmers  have 
apparently  sold  all  they  intend  to  for  a  while.  Shorts  have 
covered  at  times,  and  there  has  been  less  disposition  to  sell 
aggressively  after  the  sharp  decline  in  prices.  To-day  the 
market  declined  slightly  on  favorable  weather  and  the 
Government  report  indicating  a  yield  of  winter  wheat  of 
493,434,000  bushels.  The  condition  of  spring  wheat  was 
stated  at  86.9%,  against  91.4  last  month  and  89.2  last  year. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  red  winter 79H  79J^  79%  79H      79y»  79 

September  delivery  in  elevator 79K  79%  795<  79  9i     79^5  79 

December  delivery  in  elevator 81Ji  S2H  82%  82%      82  H  81K 

May  delivery  in  elevator 84  J^  84  M  8hyi  85  K      84  J4  84 }i 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

September  deliverty  in  elevator 713^  72^  73  H  73  H      72^8  72 

December  delivery  in  elevator 74)4  75^  75?^  75  >^      75  7 AH 

May  delivery  in  elevator 78%  79>i  79  H  79  Ji     78H  78JJ 

Indian  corn  futures  have  fluctuated  within  narrow  limits. 
Prices  have  declined  slightly  at  times  owing  to  generous 
rains  over  the  entire  corn  belt,  favorable  crop  reports,  the 
dulness  of  the  cash  trade  and  expectations  of  larger  receipts 
in  the  near  future.  On  the  other  hand,  small  rallies  have 
occurred  on  covering  of  shorts  and  buj'ing  by  commission 
houses.  The  receipts,  too,  have  been  light,  and  selling  for 
the  decline  has  been  kept  within  bounds  by  the  smallness  of 
contract  stocks  at  the  West.  The  cash  market  has  been 
firm,  and  Liverpool  has  been  strong  at  times.  Leading  pro- 
vision interests  have  been  giving  the  market  support  of  late. 
To-day  the  market  was  irregular.  The  Government  report 
stated  the  condition  of  the  crop  at  88.1,  against  87.5  last 
month  and  89  last  year.  The  indicated  crop  is  over  2,750,- 
000,000  bushels,  against  2,707,993,540  last  year. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

Cash  corn 56         56M     57',-s      57M     57         58 

September  delivery  in  elevator 5h%      56  56  56)i      o&H      56H 

December  delivery  In  elevator 54?^      54  54  54  53K      oSH 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

September  delivery  in  elevator 49  ^^  49  5-^  49 'A  49  K     49  H  49  J* 

December  delivsry  In  elevator 46  H  45%  45%  4b%      44  J^  44  H 

May  delivery  in  elevator 47  463^  46%  46%      4aU  45H 

Oats  for  future  delivery  in  the  Western  market  have  been 
firm  in  the  main,  owing  to  frequent  showers  at  the  Northwest, 
which  have  not  only  dela3'9d  harvesting,  but  are  also  said  to. 
have  injured  the  quality  of  the  cereal.  CommissioH  houses 
have  been  buyers  and  the  offerings  have  been  light.  Wliile 
the  crop  is  turning  out  better  than  many  had  expected,  the 
indications  still  point  to  a  j-ield  considerablj'  smaller  than  the 
previous  one.  At  times  the  market  has  sj'inpathized  with 
the  depression  in  wheat.  To-day  it  was  dull  and  steady. 
The  Government  report  stated  the  condition  at  82.8,  against 
84  last  month  and  90.8  last  year. 

D-AILY  CLOSING  PRICES  OF  O.A.TS  IN    NEW   YORK. 

Sat.        Mon.       Tues.  Wed.  Thurs.  Fri. 

Mixed,  26  to  32  Ibg S7  %         S7  %         37Ji            38  38              38 

WWte  clipped,  »6  to  38 

lbs. 3SJ-'2-40   3SH-40  38H-40  39-40  30-40  39-40 

D.4ILY  CLOSING  PRIlSES  OF  NO.  2  MIXED  O.ATS  IN  CHICAGO.      ' 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

September  delivery  in  elevator 30 's      3Hs      31  H      315-^      31  H      31 

December  delivery  in  elevator 32  32  )i      32%      32  H      32  H      32 

May  delivery  in  elevator 34H      34%      34H     34M     34M     34J£ 
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The  following  arc  closiug  quotiitious; 

I'LOUU. 

Low  grades i-  Ull(<oJ3  :.".")  |  Kansas   stralicUls. 

Jlk-foi»d  clears -   -  •••'(■o   :;  (VO,  Kansas  i-lcais 

Cleats        3  40  (<«    3  (">.■> ,  lUv'iulcd  paU'ills.  . 

StralffUts 3  70««   3  So  ,  Uye  Hour 

Patent,   spring 3  7u(!4  4  l'5Uuck\vhcat  Uour 

Patent,  winter -4  00®   4  10  CJrahum  llour 

Kansas   patents 3  75®   3  UO i  Cornmoal 


,  3  2.'>(ui  3  50 
.  4  50  on  :>  0■^ 
.  3  :.'j(u,  4  10 
.  .Nominal. 
.  2  90  (<i)  3  Il.'i 
.    2  80®    2  83 


GHAIX. 


1. 


Wiieat.  per  bush. 

N.  Duluth.  .\o. 

N.  Dulutli.  .\o.  2 

Red  winter.  No.  2... 

Hard      •  "      - . 

Oats— -VlUed.  busli. — 

No.  2  wnite. 

No.  2  mlied 

No.  2  wUlte.  cUppcJ 


X.o.b.84^ 
f.o.b.83 
f.o.b.-a 
f.o.b.80 

Nominal. 

36  S 
38 


Corn,  per  bush. — 
No.  2  ml.\i'd 

I      No.  2  yellow 

.\o.  2  white 

1  Rye.  per  bush. — 

I       No.  2  Western  .. 
State  and  Jersey. 

I  Barley — Western  .. 

I  Feeding 


c. 
f.o.b.:i8 

r.o.b.oi 

f.o.b.02 

(13 
-Nominal. 
Nominal. 
Nominal. 


AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS,  &c.,  TO  AUGUST  1.— The  Agiitultuial 
Dei)artiueni  istiued  ou  the  10th  inst.  its  report  on  the  cereal 
crops  for  the  month  of  Julj-  as  follows: 

The  Crop  Reponlnc  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Airrlculture  iinds  the  reports  of  the  correspondents  and  agents  of  the 
Bureau  as  lollows: 

The  condition  of  corn  ou  Aug.  1  was  88.1,  as  compared  with  87.5  last 
mouth.  Sit  on  .Aug.  l  laoo.  87. 3  at  the  corresponding  dale  In  1904  and  a 
ten-year  .August  average  of  84. 

Tlie  following  table  yhows  for  each  of  the  States  having  1.000.000  acres 
or  upward  In  corn  tlie  condition  on  Aug.  1  In  each  of  the  last  three  years 
aud  that  on  July   1    1906,  with  the  ten-year  August  averages: 

Aug.  1  July  1  .luff.  1  Aug.  1  10-i/r. 

SlotiS.  1906.     1906.     1905.     1904.    aver. 

lllluols ---     -82  90     •      95  8»  ,sn 

Iowa  --  95  96  89  87     •      85 

Nebraska -.. 84  84  90    •      88    •     85 

Kansas. 88  85    ■      95     ■      70    .     78 

Texas 75  73  82  89     •      74 

Missouri - 82  86     ■      98  74     •      82 

Indiana _  85  86    •     94  91     •     89 

Georgia. -.  92  89     •      87  89     •      87 

Kentucky 96  91     ■      96  95     .     -86 

Tennessee. -..  95  91  88  96    •    -84 

Ohio     92  86  85     ■      86     •     -88 

Alabama - - 92  91  84     ■      93     •      84 

North  Carolina •     91  91  86    •    .96    ■    -88 

Arkansas 97    •     89  80     ■     91     ■    -7!) 

MLsslsslppI 92     ■     -91  71     .     -95     •     -78 

Indian  Territory 92    •     90         90    ■    -93    .    -89 

Oklahoma •      96  93  84     •      89     .     74 

South  Carolina •     86    •     86    •    -75    •     93    •     83 

Virginia 95     ■      91     ■      95     •      97     •      90 

South  Dakota 85  87    ■     85  86    •     87 

Minnesota 95     •      80     ■      86  80     •      87 

Wisconsin 89    ■      87    •      86  84    •     88 

Pennsvlvanla 95    ■      91     •     -94    •      90    •     90 

Louisiana    83  79     ■      69     •      90     •      82 

Michigan 87  90     •      81  7*     ■      84 


United  States 88.1      87.5      89.0      87.3      84.0 

Preliminary  rcfjrns  indicate  a  winter- wheat  crop  of  about  493.434,000 
bushels,  or  an  average  of  16.7  bushels  per  acre,  as  compared  with  14.3 
bushels  per  acre  last  year  as  Uually  estimated.  -This  preliminary  estimate 
of  the  yield  of  winter  wheat  and  the  estimated  acreage  on  which  it  is  based 
are  subject  to  such  revision  and  correction  when  the  linal  estimates  of  the 
Buaeau  are  made  next  December  as  may  be  found  proper  through  Investi- 
gations now  In  progress. 

The  following  tabic  shows  the  estimated  average  yield  per  acre  In  each 
of  the  eleven  principal  winter-wheat  States  In  1906  aud  1905,  the  hgures 
for  1905  being  the  linal  estimates  Issued   Dec.  20: 

1906.     1905.1  1906.     1905. 

busti.l  bush.    Ifush. 

13. 9i  Pennsylvania 17.7      17.1 

18.3iOklahoma 14.0        8.2 

12.4|Texas    11.5        «.9 

20. 4  [.Michigan 13.1      18.5 

16.01  

17.1  (      United  States 16.7      14.3 

».S| 

The  average  condition  of  Spring  wheat  on  Aug.  1  was  86.9,  as  compared 
with  91.4  last  month.  89.2  on  Aug.  1  1905,  87.5  at  the  corresponding 
date  In  1904  and  a  ten-year  average  of  82. f>. 

The  following  table  shows  for  each  of  the  live  principal  spring-wheat 
States  the  condition  on  .\ug.  1  In  each  of  the  last  three  years  and  tliat 
on  July  1   1900.  with  the  ten-year  August  averages: 

.\ug. 
Sl'ilis.  ..  1906. 

Minnesota 85 

North   Dakota 88 

South    Dakota. 90 

Iowa 92 

Washington 75 


Kansas 

Indiana 

Missouri. 

15.3 

20.7 
14.8 

Nebraska -- 

Illinois 

nn    o 

Ohio 

California 

20.4 
17.1 

Julg 

Aug. 

Aug. 

10-l/r 

1906. 

1905. 

1904. 

aver 

89 

86 

92 

84 

93 

91 

90 

80 

91 

91 

85 

81 

94 

88 

80 

84 

100 

95 

81 

90 

United  States 86.9       91.4       89.2       87.5       82.6 

The  average  condition  of  the  oats  crop  on  Aug.  1  was  82.8,  as  compared 
with  84.0  last  raonth,  90.8  on  Aug.  1  1905,  86.6  at  the  corresponding  date 
In  1904  and  a  ten-year  -August  a\erage  of  84.3 

The  following  table  shows  for  each  of  the  eleven  principal  oats  States 
the  condition  on  Aug.  1  In  each  of  the  last  three  years  afcd  that  on  July  1 
1906.  with  the  ten-year  August  averages: 

.AU(7. 

Sttilcs.  1906. 

Iowa 86 

IHtaoLs 71 

Wisconsin   03 


Minn' sota 90 

Neb.4ska _ 78 

Indiana                                            07 

New  York                                          . 89 

North    DaUo-.ii. 9.'J 

Pi-nn.sylvanla «5 

Ohio • . 77 

Michigan ,89 


Julu 
1906. 

86 

73 

95 

94 

73 

C3 

91 

96 

88 

7fi 

94 


Aug. 
1905. 

94 

88 

94 

96 

87 

»S 

96 

Oa 

94 

91 

92 


.Aug. 

1904. 
87 
81 
93 
95 
80 
93 
1)6 
94 
97 
99 
87 


10-»r. 
iiecr 
84 
82 
90 
88 
81 
88 
92 
82 
89 
90 
92 


United  States - 


82-8       84.0       90.8       86.6       84.3 


The  iudicatod  yield  of  the  priuciiial  crops  for  1900,  as 
ligured  out  by  us  on  thi*  ba.sis  of  the  acreage  and  condition 
percentages,  is  ;is  follows,  the;  total  crops  as  reportt^d  bv  tht^ 
-Agricultural  Department  for  190.5,  IDO-l  and  190.3  being 
appended  for  comparison: 


1906.  1905. 

ISUXllil.'!.  Hi/.s/lc/.s. 

Corn            2.760.000.0110  2,707,993,540 

winter  wheat...     493,434,000  428,462,834 

Spring  wheat...      259,000,000  264,516.655 

Dais                     ...      860,000,000  953,216.197 


1904-  1903. 

Jliisltch.  Hiisliih. 

.467.180,934  2.244,176,925 

332,935.346  399.867.250 

2  I  9  .164  .171  237  .954  .585 

894  .595  ,552  784  .094  , 1  99 


GOVERNMENT  WEEKLY  WEATHER  Riil'Olw.— 
-Mr.  James  lieny,  Chief  of  the  Climat<'  and  Cioj)  Division  of 
the  United  States  WCather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  Aug.  0,  summarizing  them  as  follows: 

During  the  week  ending  -\ugust  6  tlie  temperature  a\eraged  much  above 
llic  normal  In  tlie  central  valleys.  Lake  region  and  .Middle  -Vtlantlc  States, 
in  «  hicli  liistricts  the  i)recc(ling  week  for  the  most  part  was  decidedly  <'Ool , 
\\hlie  the  lemperatwre  was  g(nerall>  delicieiit  In  the  HocU>  Mountain  and 
I'aclllc  Coa.st  (lislrlcts.  wlicre  In  the  preceding  week  it  was  mostly  above  the 
normal.  Gencrall^  tlie  temperature  (ondUions  tliroughout  the  country 
were  favorable.  The  -Mlaiitic  Coast  districts,  witii  the  exception  of 
northern  -New  England,  sullered  from  excessive  moisture,  wliile  portions 
of  llic  lower  -Missouri,  central  Mississippi  and  Ohio  valleys  continue  in  need 
of  rain.  droUKlit  being  very  severe  in  portions  of  Ml.ssourl,  Illinois  and  Indi- 
ana. Drought  Is  also  prevalent  on  the  north  Pacilic  Coast,  and  forest  Ores 
are  burning  In  Oregon.  The  central  valleys.  Lake  region  and  middle  c;ulf 
districts  received  ample  sunshine;  but  excessive  cloudiness  prevailed  In  the 
-Atlantic  Coast  districts  and  over  a  large  part  of  Texas.  Tlie  week  was 
comparatively  free  from  local  storms.  Light  frost  occurred  on  Jui.\-  31  and 
August  1  In  the  upper  -Michigan  I'eninsula. 

The  statements  of  the  movement  of  breadstufl's  to  market  as 
indicated  below  are  prepared  by  us  from  figures  eollectedby 
the  New  York  Produce  i'^xehange.  The  receipts  at  Western 
lake  and  river  ports  for  tlie  week  ending  last  Saturdaj^  and 
s.nce  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Tpe  proportion  of  the  oats  crop  of  last  year  still  In  the  hands  of  farmem 

estimated  at  7.1  "o  ,  a,-;  compared  with  6.2%  of  the  crop  of  1904  In  farmers' 
hand'  one  yiiUT  aco.  5.4  ■;,  of  the  crop  of  1903  In  farmers'  bands  two  years 
ago  and  n  t'n-v».=  r  ^.v<"-pi-sc  of  7.2%. 

TTif  '■  iif  barley  on  Aug.   I    was  90.3,  against  02,5  one 

mont:.  I    1905,  89.1  at  the  correepondlng  dale  In  ]9«4 

and  a  : .  s5-3. 

The  avernite  comJiiicm  of  rice  on  Aug.  1  wa.s  90.8.  as  compared  with  91.3 
one  month  ago.  92  fi  on  A'ltr,  1  1905.  91.8  at  the  corresponding  date  In 
1904  and  a  ten  ■  '      v  2. 

The  acreagr-  ii  than  that  of  last  vear  by  about  28.«0O 

acre*,  or  3.7";,.  Mtlon  of  buckwheat  on  Aug.  1  was  93.2. 

as  compared  with  ',>l.i.  m,  Aug.  1  1905,  92.8  at  the  corresponding  date  In 
lUnt  and  a  len-yi-ar  average  of  92.1. 

Tlie  averag<-  crv""-  •  r.f  tobaer-o  on  Aug.  1  waj^  87.2,  a-1  compared  with 
86.7  one  montl.  on  Aug.   I   IB«5,  83.9  at  the  corresponding  date 

n  1»04  antl  a  •.      ■.  ;    i-rage  of  83.2. 

The  avi"  10.1  of  potatoes  on  Aug.   1  was  89.  lut  compared  with 

t>1.5  one  rr  87.2  on  Auir.   I    1005,  94.1  at  the  corresponding  date 

1(1   1904  anil  ..   ,:j.   .  1  ar  avragi-  of  86.3. 

Preliminary  returns  Indicate  a  decrease  of  1%  In  the  hay  acreage. 


Rceeipls  at —     Flour. 


Wheal. 


Corn. 


Oats. 


Barley. 


Chicago 

ililwaukee.. 

Duhith 

Minneapolis. 

Toledo 

Detroit 

Cleveland 

St.  Louis... 

Peoria 

Kansas  City. 

Tot.wk.'OG 
Same  wk.  '05 
Same  wk.  '04 

Since  Aug.  1 
1905-06-.. 
1904-05..- 
1903-04... 


bbls.WOlbs. 

134.817 

49,S75 

139.200 


7,300 

752 

36,595 

24,600 


bush.  OUlbs.  bush.  riO  lbs.\bush.  32  lbs.\bush.iHlhs.\hu.  oOlbs. 

30,7,S3 
12.000 
17.015 
14.2S0 
15,700 


393.139 

3G3.7U7 
242,307 


393.139 
3(i3.7f.7 
242,307 


Rye. 


3.300,744 
64.240 
236.300 
733.920 
378.000 
184,463 
286,765 
975.228 
123,300 

2,615,000 


8,S97,90G 
6. 840. 989 
5,339,505 


S.S97,966 
6.840,989 
5.339,505 


,100.237! 

90.250 
4.994 

46,080 

69,000 
129.932 

99,780 
517,805 
168,300 
308.000 


2,534,378 
2,936,138 
2,492,300 


2,534,378 
2,936,138 
2,492,303 


,849.297 
88,200 
289.277 
230 ,050 1 
188,700 
105,7001 
125,049 
673,6001 
522,000 
52,800 


49.500 

61.000 

181.555 

132,610 


1,100 

2,600 

13,000 


5,405 
1,800 


4,125,2731  461,965  96,983 
6,311.340  358,668  100,549 
3,084,230    172,980   87,377 


4,125,273 
6,311,340 
8,084,230 


461,965 
358.668 
172,980 


96,983 

100  549 

87.377 


Total  receipts  of  flour  aud  grain  at  the  seaboard  ports  for 
4  1906  follow: 


the  week  ended  Aug 

Flour. 
Receipts  at —  bbls. 

-tew  York.. 108,838 


Boston  . 

Portland 

Philadelphia 

naltimorc 

Richmond  _ _ 

Newport  News 

New  Orleans.a 

Galveston 

Montreal 

Mobile 


31,920 

59,915 
04,320 
4,400 
12,074 
25,504 

27,765 
929 


Total  week 336 ,325 

Week  1905-. 223,168 


Wheat, 
bush. 
514.900 
119.220 

80,283 
847.206 
576.375 

28,732 

""133,466 
237.000 
407,851 


2,444,967 
874,643 


Corn , 
bush. 
620.650 
2,715 

'50 ,936 
54.938 
11.564 

'"'s's.Boo 

2.000 

247,232 

19,041 

1,099.176 
975,519 


Oats.  Barley, 


bush. 

501 ,600 

79.910 

"6'9",627 
31.145 
11,056 

"7"2'.766 


bush. 
1,200 


170.672       52.941 


936,110 
726,570 


54.141 
158,487 


Rye. 
bush. 

""935 


2.196 
786 


3,917 
3,959 


a  Receipts  do  not  Include  yraln  passing  through  Xcw  Orleans  for  foreign  port 
on  through  bills  of  lading 

Total  receipts  at  ports  from  Jan.  1    to    Aug.  4  compare 
as  follows  for  four  years: 


Receipts  o) — 
Flour bbls. 


1906. 
9,386.061 


Wheat bush.   44.990.752 

Corn 71,580,889 

Oat 46.067,518 

Barley 7,516.020 

Rye 848,982 


1905. 
6,018,735 

15,193,089 

66,298,578 

27.627,913 

4,405,328 

205,874 


1904. 
10,704,025 

26,847,614 

34„598,S27 

25.371.267 

1,747,260 

524,918 


1903. 
12.454,777 

60,468,3* 

60,688.875 

32.042.787 

2,343,430 

3,051.600 


Total  grain 171.004.111     113.730,776       89.090,466     167,595.152 


The  exports  from  the  several  seaboard  ports  for  the 
ending  Aug.  4  1900  are  shown  in  the  annexed  statement: 

Com,     Flour,  Oats,        Rye, 

bush.        bbls.  bush.       bush. 

592.776     59,660        30,040      


Wheat. 
Exports  Irom —  bush. 

-New  York 278.776 

Portland 80.283 

Boston 98.132 

Phlladolphla 192.625 

Briltlmore 372.000 

Newport  News 

New  Orleans 1 60 ,000 

(Jiilveston 232,000 

Montreal 503,103 

Mobile 


Barley, 
bush. 


week 


Peas, 
bush, 
5,4iG 


20 
'466 


5.958 

5.618 

300,398 

19,641 


2.509 
41.754 
78.949 
12.674 

4 .603 

LI.O.W 

20,131 

929 


7.484 


5,970 

4. 

116 

270. 

763 

— 

— 

25.714 


75 


ToUlweek 1,91(5,970      930.811   2."?6.861 

Banic  lime  1905..    331.9611.331,323     97.674 


318,373     25.714 
10.605     68,572 


10.710 


16.710 

15.263 


S,530 
00,001 


The  dogtination  <jf  these  exports  for  the  week  and  since 
July  1  1906  is  as  below: 


•  Flour- 


Wnk 

Hz  ports  for  week  and    -4  ui/.  4 . 

ilncfJuly  1  to—  bbls. 

rmted  Klnudom..-136.7M7 

fonilnent 41 .205 

So.  and  Cent.  Amer.     s.r,02 

W<i.t  Indies 35.919 

nnt.  xo.  Am.CoH-.    4.2,S8 

Other  couatrkM 10.000       42.030 


Since 
Julil  1 
HiOt'.. 
bbls. 
464. S97 
146.0.^.8 
44.038 
1. •50.177 
<l..',28 


Wrrk 
A  III).    I . 

bush . 
.528.375 
388.604 


•Wheat- 


Since 
Juhi  1 

1906. 

bush. 
3. 770. .160 
1.005.708 

4.901 


Week 
Aug.  A. 

hush . 

401. .Ill 

483. .'>35 

71«i 

37  727 

7.320 


-Corn- 


Sinci 

July  I 

100*1. 

bush . 

.147.924 

,M3.97« 

23,910 

194,436 

7,430 

134,731 


ToUl 236.861 

ToUl  1805 97,074 


834.034   1,916,979 
423.081       331.901 


4.787.220       n30.,S11      3,822,425 
1.408.300   1.231.333     4.832.40 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Aug.  4  1906,  was  as  follows: 


Wheat, 

Corn, 

Oats, 

Rye, 

Barley. 

bush. 

btuh. 

truth. 

tnuh. 

Imah 

New  York 

-      428,000 

284,000 

326,000 

40,000 

afloat 

Boston -. 

241,000 

3     3,000 

139,000 

Philadelphia 

.       139,000 

42,000 

44,000 

Baltimore 

.      809,000 

329,000 

108.000 

14,666 

New  Orleans 

41,000 
.       640,000 

83,000 
10,000 

95,000 

Gal  veaton 

Montreal 

.      422,000 

43,000 

i'9b,666 

1,666 

1,666 

Toronto  - 

34,000 



Buffalo 

.      420,000 

288,000 

501,000 

477,600 

40,000 

afloat 

Toledo 

.      712,000 

91,000 

190,000 

30,666 

1,666 

afloat 



Detroit 

.      343,000 

86,000 

19,666 

39,666 

afloat 

.   .   -- 

Chicago 

-  5,720,000 

1,354,000 

648,666 

578.666 

afloat 

Milwaukee 

91.000 

166,000 

91,666 

61.666 

36,666 

afloat 

Fort  William 

.      733.000 



Port  Arthur     

.      436,000 
.  1,960,000 

"¥.000 

5Y5",666 

iY2",o66 

Duluth 

525,000 

afloat 

Minneapolis 

-  9,048,000 

19.000 

625,000 

126,666 

285,666 

St.  Louis 

.  3,379,000 

43.000 

45,000 

8,000 

12,000 

afloat 

Kansas  City 

.   2,210,000 

99,665 

35.600 

Peoria 

.       147,000 

4,000 

232.000 

7,666 

Indianapolis 

.      559,000 

180,000 

28,000 

On  Mississippi  River.. 

- 

On  Lakes 

,       848,000 
.       358,000 

719,666 

456,000 

598,666 
233,000 

107,666 

On  Canal  and  River.  . 

63,000 

Total  Aug.    4  1906- 

.29,684,000 

4.338,000 

4,696.000 

1,447,000 

1,110,000 

Total  July  28  1906. 

.28,381,000 

-  5,215,000 

5.043,000 

1,364,000 

1,098,000 

"■  Total  Aug.    5  1905. 

-13,745,000 

4,792,000 

5,592,000 

744, (WO 

589.000 

t-  Total  Aug.    6  1904- 

-12,513,000 

5,975,000 

2.109,000 

846,000 

882.000 

Total  Aug.    8  1903- 

.13,099,000 

6,757,000 

6,306,000 

587,000 

400,000 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Aug.  10  1906. 

Conditions  in  the  dry  goods  trade  continue  very  healthy 
and  from  the  amount  of  business  that  has  alreadyjbeen'placed 
in  the  cotton  goods  market  and  the  general  attitude  of  buy- 
ers, agents  are  led  to  believe  that  the  present  season  will  be 
one  of  the  busiest  ever  known.  Considerable  scarcity  has 
developed  in  several  lines  and  buyers  who  have  realized  this 
are  offering  premiums  for  prompt  deliveries  rather  than 
fun  the  risk  of  being  short  of  goods  later  on.  In  fact,  the 
whole  tendency  of  prices  is  upwards,  but  while  some  ad- 
vances have  been  recorded  as  a  result  of  legitimate  trade 
conditions,  there  is  an  evident  desire  on  the  part  of  sellers 
to  keep  values  at  a  reasonably  low  level  and  thus  insure  the 
receipt  of  good  original  orders.  In  addition  to  calling  for 
prompt  shipments,  buyers  are  anxious  to  fully  protect 
themselves  against  possible  advances,  and  orders  have  been 
received  for  much  more  distant  deliveries  than  during  the 
recent  past.  Fine  goods  continue  in  best  demand,  and  while 
some  lines  of  ^'coarse  goods  have  been  moving  slowly  it  is  not 
felt  that  their  position  would  be  improved  by  reducing 
prices.  The  export  business,  while  not  heavy,  shows  signs 
of  improvement,  and  in  China  particularly  stocks  of  goods 
are  reported  to  be  decreasing  at  a  satisfactory  rate.  The 
movement  out  of  first  and  second  hands  has  been  heavier 
during  the  week  than  for  some  time  past.  The  call  for  men's 
wear  woolen  and  worsted  light-weight  goods  continues  satis- 
factory and  initial  orders  have  been  eminently  satisfactory. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  6  were  5,484 
packages,  valued  at  $272,297,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


K3  1906 

Since 

New  York  to  August  &.                           Week.  Jan.  1. 

Great  Britain 29  830 

Other  European .  74  1,037 

China 74,237 

India 6.684 

Arabia 500  28,444 

Africa - 890  6,524 

West  Indies 1,044  14,936 

Mexico 32  1,352 

Central  America 126  9,384 

South  America 2,722  33,605 

Other  Countries 67  10,257 


-1905- 


Week. 
36 
33 

"250 

"20 

631 

34 

234 

856 

65 


Since 

Jan.  1. 

795 

482 

82,854 

9,576 

15,349 

6,625 

17,836 

1,597 

10,880 

34,764 

11,341 


Total 5,484      187.290  2,159      192,096 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$10,570,256  in  1906,  against  $10,311,368  in  1905. 

Advances  have  been  recorded  in  several  lines  of  bleached 
goods  during  the  week  and,  with  others  being  held  at  value, 
the  improvement  has  had  a  sentimental  effect  on  the  whole 
List.  There  are  rumors  of  further  advances  in  prominent 
Lines  during  the  course  of  the  next  few  days,  mills  being  in 
some  cases  sold  up  to  the  end  of  the  year  and  deliveries  on 
orders  already  booked  being  difficult.  Gray  goods  have 
also  been  marked  up  and  are  not  obtainable  in  large  quan- 
tities for  early  shipment.  Staple  prints  have  been  purchased 
heavily  as  a  result  of  rumors  of  a  forthcoming  shortening  of 
discounts,  and  the  condition  of  the  trade  is  satisfactory. 
The  strength  of  gray  goods  is  regarded  as  sufficient  justifica- 
tion for  a  change  in  values.  Following  recent  reports  of 
accumulations  in  lines  of  staple  sheetings  come  statements 


at  the  present  time  to  the  eflFect  that  deliveries  of  some  of 
these  are  unobtainable  before  October.  The  demand  re- 
cently has  greatly  improved  but  the  curtailment  of  manu- 
facture through  the  independence  of  operatives  has  also  been 
an  important  factor.  Certain  lines  of  ticks  have  been  ad- 
vanced during  the  week  and  denims,  plaids  and  other  coarse, 
colored  cotton  goods  are  well  sold  up  for  the  next  few  months. 
Linings  show  some  improvement  and  a  higher  range  of  values 
is  looked  for.  Ginghams  remain  unchanged  but  have  been 
in  fair  request.  Print  cloths  have  been  very  firm  and  certain 
wide  lines  have  changed  hands  at  higher  prices.  Goods  of 
odd  construction  have  been  in  good  demand  with  orders 
placed  freely  ahead. 

WOOLEN  GOODS.— Practically  the  last  openings  have 
been  made  in  the  men's  wear  light-weight  woolen  and  worsted 
market  and  the  past  week  has  been  a  very  active  one  from 
the  sellers'  point  of  view.  Some  surprise  was  occasioned 
by  the  opening  of  high-grade  lines  by  a  well-known  house  at 
lower  prices  than  had  been  anticipated,  but,  generally  speak- 
ing, the  prices  named  have  been  about  as  expected.  .4  fea- 
ture of  the  season  to  date  has  been  the  fact  that  buying  of 
low-grade  goods,  while  moderately  heavy,  has  not  been 
nearly  sufficient  to  fill  the  needs  of  buyers.  Business  in 
this  end  of  the  market  is  generally  completed  by  this  time, 
but  it  is  said  that  many  Western  buyers  have  so  far  not  con- 
tracted for  one-half  of  what  they  will  need  and  are  likely  to 
have  to  pay  a  further  visit  to  this  market  later  on.  ilercer- 
ized  fabrics  have  been  the  chief  sufferers  in  this  respect ,  the 
early  promise  not  having  been  carried  out,  and  the  question 
is  occasionally  heard  as  to  whether  the  abuse  to  which  these 
have  been  subjected  is  at  last  having  its  effect.  On  the 
other  hand ,  a  more  pronounced  demand  has  been  materialized 
for  fancy  woolens,  which  are  selling  much  more  freely  than 
they  were  last  year.  It  is  not  considered  possible,  however, 
that  this  improvement  has  been  the  cause  of  the  compara- 
tive smallness  of  the  call  for  mercerized  goods,  and  it  is 
generally  felt  that  sufficient  orders  will  be  received  later  on 
to  bring  the  total  sales  up  to  a  fair  average.  In  light-weight 
dress  goods,  worsteds  hold  the  premier  place  and  dark  colors 
have  been  favored,  with  brown  the  most  popular.  Fine 
broadcloths  have  been  in  good  demand  and  voiles  and  other 
fabrics  of  similar  character  have  been  free  sellers. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  sold  well  and  the  tendency  is  the  same  as 
in  the  domestic  market.  SUks  are  quiet  and  ribbons  mod- 
erately active  and  steady.  Linens  continue  fix"m  but  im- 
porters are  paying  more  attention  to  obtaining  deliveries  of 
goods  purchased  rather  than  to  placing  new  orders.  Bur- 
laps are  quiet  and  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  August  9  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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State  ;*tib  City  D£f;^iiTivr£WT. 

News  Items. 

New  York  City. — Tax  Rales. — The  Board  of  Aldoimon 
yesterday  (,Au.i:.  10)  tinally  fixed  the  rates  for  taxation  in 
"the  various  boroughs  of  the  eity  for  the  coining  year.  'J'he 
rates  are  as  follows,  1905  figures  being  also  given  for  eoin- 
parison: 

1906.  1905.  Dicrcif,. 

Manhattan  aiid  the  Bronx ..14.7890  14.90.51  O.iitii 

Brooklyn 1.5.3709  1,5.6254  0.241).5 

Queens       13.3484  15.5323  0.0031) 

Rlchmoiui ..15.5422  15.5821  0.0309 

San  Francisco,  Cal. — Insurance  Loss. — As  indicating  the 
immensity  of  the  insurance  loss  by  fire  in  California  at  the 
time  of  the  great  earthquake  of  April  IS,  the  following  table 
compiled  from  statistics  prepared  by  Otto  Kelsey,  Superin- 
tendent of  Insurance  (New  York  State),  will  be  found  in- 
teresting: 

.V.   Y.  Stiite  Companies    in        Foreign 
Companies       othir  Stales        Companies  Aggreoatf 
(47)                       (84)                        (32)  (163) 
Gross    nmount    of 
Insurance    in- 
volved  $41,110,070      $80,423,704      $101,302,533      $222,836,307 

Re-lusurance  to  be 

recovered 10.834.793        22.130,168  32,281,808  65,246.771 

Estimated  salvage     7.137,184        11.358.425  15.318,860  33,814,469 

Actual   amount   of 

loss 23.138.091      051,983,111        657,701,865        132,823,067 

a  Includes  $5,048,000  estimated  net  loss  of  companies  for  which  no 
figures  of  "gross  amount  involved."  etc..  were  received,  made  up  as  fol- 
lows: $1,100,000  American  Fire  of  Pennsylvaula — refused  to  make  sworn 
statement,  re-insured  In  England;  $100,000  Atianta-Blrmlngham  !"hc  of 
Alabama — refused  to  malie  sworn  statement,  rc-liisured  in  Frudi-iitlal  Fire 
of  Atlanta:  $100^000  Security  Fire  of  Maryland — in  hands  of  receiver; 
$3,748,000  Union  of  Pennsylvania — company  states  stocliholders'  syndicate 
will  pay  losses. 

b  Includes  $4,000,000  estimated  loss  of  Transatlantic  Fire — withdrew 
from  United  States  on  July  12  1906. 

From  the  above  table  it  will  be  seen  that  the  gross  amount 

of  insurance   involved  reached  S222, 830,307  74,   while   the 

amount  recovered  through  re-insurance  was  $65,246,771  5S, 

and  the  estimated  salvage  was  833,814,468  95.     The  actual 

net  loss  of  all  companies  is  placed  at  $132,823,067  21.     The 

largest  net  loss  b}''  any  one  companj'  was  sustained  bj'  the 

Hartford  Life  of  Connecticut,  the  amount  being  $6,186,701. 

The   London   .\s3urance   Corporation   with   $4,016,471,   the 

Liverpool   &  London   &  Globe  with  $3,998,000,  the  Royal 

with   .$4,338,627   and   the   London    &   Lancaster   Fire   with 

§3,515,916,  were  among  the  heaviest  lo.sers  of  the  foreign 

corporations.     See  V.  82,  p.  945,  999  and  1060,  for  items 

concerning  the  earthquake. 

Tulsa,  Ind.  Ter. — Suit  to  Prevent  Water  Bond  Election. — 
The  St.  Louis  ""Republic"  has  the  following  to  say  regard- 
ing a  suit  brought  by  the  Tulsa  Water  Co.  to  prevent  the 
town  from  building  a  plant  of  its  own: 

Tulsa.  I.  T..  ,Iuly  25. — The  question  of  whether  a  city  hasa  right  to  build 
its  own  water  plant  when  a  private  plant  exists  and  occupies  the  streets  of 
the  municipality  will  be  decided  In  the  United  States  District  Court  at  Mus- 
kogee neit  Tuesday  on  an  application  for  an  Injunction  made  by  the  Tulsa 
Water  Co.,  which  seeks  to  enjoin  Tulsa  from  voting  bonds  for  Its  own  plant. 

The  notice  of  application  for  the  injunction  was  served  to-day  on  Mayor 
Mitchell  and  the  City  Council.  The  Tulsa  Water  Co.  has  operated  a  plant 
In  Tulsa  for  two  years,  but  because  of  InetTilcent  service  the  city  decided 
to  build  its  own  plant  and  had  arranged  for  a  bond  election. 

The  injunction  seeks  to  prevent  the  bond  issue.  Dan  Murphy  of  Los 
Angeles  and  P.  U.  C.  Bail  of  St.  Louis  are  at  the  head  of  the  private  water 
company. 

Winthrop,  Mass.— TTa/er  Suit  in  U.^S.  Courts.— The.  fol- 
lowing, regarding  the  litigation  over  the  purchase  of  the 
plant  of  the  Revere  Water  Co.  by  the  town  of  Winthrop,  is 
taken  from  the  Boston  '"Herald"  of  July  28: 

The  litigation  between  the  town  of  Winthrop  and  the  Revere  Water  Co. 
over  the  method  to  be  adopted  by  the  town  in  acquiring  the  company's 
plant  and  making  compensation  for  it  is  to  be  taken  by  the  company  to  the 
United  States  Supreme  Court.  The  controversy  was  passed  upon  last 
month  by  tlie  State  Supreme  Court,  which  decided  adversely  to  the  claims 
of  the  company. 

The  Court  decided  that  the  town  was  not  under  a  contract  to  pay  S250.000 
for  Its  plant  and  franchises,  as  the  company  had  claimed,  but  was  to  pay 
for  the  tangible  property  of  the  company  only,  and  that  at  a  price  to  be 
fi.Ted  by  three  appraisers  to  be  appointed  by  the  Court  under  1905  legisla- 
tion. 

The  company  will  take  the  ease  up  to  the  Federal  Supreme  Court  upon 
the  ground  that  there  was  a  valid  contract  to  buy  its  property  for  $250,000 
which  Is  Impaired  by  that  legislation  and  tlie  action  of  tne  town  under  It. — 
See  V.  s.i.  r>.  !  is. 


Bond  Calls  and  Redemptions. 

Mobile,  Ala. — Bonds  Called. — The  following  bonds  were 
drawn  on  July  30  for  payment  Aug.  6  at  the  First  National 
Bank  or  the  People's  Bank  in  Mobile: 

Citu  Bonds  0/1881. 
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New  Orleans,  La. — Premium  Bonds  Drawn. — The  following 
preiniuiu  bonds  of  the  City  of  New  Orleans  were  drawn  by 
lot  on  July  31  190()  (for  payment  Jan.  15  1907),  this  being 
the  one  hundred  and  twenty-third  allotment: 

Series  N'os.  299.  315.  395.  1.201.  1.502.  1.624.  1.800,  1877.  1.806,  1,965. 
2.087.  2.093.  2.308.  2.384.  2.491,  2.554,  2,573,  2.632,  2.799.  2.955,  3,020, 
3,116,  3.447.  3.610.  3.913.  3.980.  4.080.  4.214,  4.701.  5,018,  5.094,  5,160. 
5.200,  6,121.  6.125.  0.284.  6,364.  6.396.  6,400.  6.865,  6,995,  7.486.  7,652, 
8.254.  8.702.  9,072.  9.333.  9.404.  9,048.  9,931. 

Series  Nos.  6734  to  10,000  were  never  issued. 

Virginia. — Tenders  of  Bonds  Requested. — The  Commission- 
ers of  the  Sinking  Fund  will  receive  proposals  until  3  p.  m. 
.-Vug.  15  for  the  sale  to  them  of  $130,000  outstanding  "Riddle- 
berger"  bonds  issued  under  the  Act  of  Feb.  14  1882,  or 
"Century"  bonds  issued  under  the  Act  of  Feb.  20  1892. 
Bids  will  be  opened  12  m.  Aug.   16. 

Bond  Proposals  and  Negotiations  this  week 

have  heen  as  lollows  : 

Abilene,  Dickinson  County,  Kan. — Bond  Offering. — M.  H. 
Malott,  City  Treasurer,  is  offering  for  sale  $6,000  4^%  cou- 
l)on  public  park  bonds.  Authority  Chapter  135,  Laws  of 
1903.  Denomination  $1,000.  Date  June  4  1906.  Interest 
semi-annually  at  the  fiscal  agency  in  New  York  City.  Ma- 
turity June  4  1926. 

Albany  County  (P.  O.  Albany),  N.  Y. — Bond  Offering. — 
Proposals  will  be  i-eceived  until  12  m.  Aug.  17  by  Wm.  P. 
Hoyland    County  Treasurer,  for  $99,000  3J^%  registered 


highway-construction  bonds . 
the  Board  of  Supervisors  Dec. 
1904.     Interest  semi-annual. 


Authority,  an  Act  passed  by 
11  1901  and  amended  Jan.  12 
Maturity  $1,000  yearly  from 


Sept.  1  1907  to  Sept.  1  1926  inclusive  and  $79,000  Sept.  1 
1927. 

Alger  County  (P.  O.  Munising),  Mich. — Bond  Sale. — On 
Aug.  1  th(>  $10,000  5%  road-construction  bonds  described 
in  V.  83,  p.  171,  were  awarded  to  E.  H.  Rollins  &  Sons  of 
Chicago  at  101.35  and  accrued  interest — a  basis  of  about 
4.70%.  A  bid  of  103.37  for  bonds  maturing  in  19'20  5vas  also 
received  from  Otis  &  Hough  of  Cleveland.  The  bonds 
awarded  mature  Aug.  1  1911. 

Amity  villa,  Suffolk  County,  N.  Y. — Bids  Rejected — Bond 
Offering. — The   following   bids,   all   of   which  were   rejected, 


were  received  on 


Aug. 


6  for  the  $12,000  1-12-year  (serial) 


street-improvement  bonds  described  in  V.  83,  p.  11: 

Otis  &  Hough.  Cle  (for  4  Ms)  ..100.50  I  Union  Sav.Bk.,  Patch. (for4}^s)  .par 
S.  A.  Kean.Cliicago  (for4Ms)  100.50  E.  Seymour &Co.,  N.Y.(for4Hs).par 
W.  J.   Hayes   &  Sons,  Cleve-  iGeo.  M.  Hahn,  New  York  (for 

land  (for  4>^s) 100.141      4.85.s) 100.13 

Proposals  are  again  asked  for,   this  time  until   6  p.   m. 

Aug.  20. 

Anaheim,  C&l.— Bond  Sale.— On  July  26  the  $48,000  5% 
1-40-year  (serial)  gold  coupon  water  and  light-improvement 
bonds  described  in  V.  83,  p.  171,  were  awarded  to  the  First 
National  Bank  of  Anaheim  for  $48,510  and  accrued  interest 
— a  basis  of  about  4.917%.  A  bid  of  $48,350  and  accrued 
interest  was  also  received  from  J.  W.  Phelps  of  Los  Angeles. 

Annapolis,  Anne  Arundel  County,  Md. — Bond  Offering. — 
Proposals  will  be  received  until  12  in.  Sept.  4  by  John  de  P. 
Douw,  Mayor,  for  the  $25,000  4%  gold  coupon  street-im^ 
provement  bonds  voted  on  July  17.  Denomination  $1,000. 
Date  Oct.  1  1906.  Interest  annually  at  Annapolis.  Ma- 
turity $5,000  every  five  years.  Certified  check  for  $250 
required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsevhere  in  this  Department. 

Anne  Arundel  County  (P.  0.  AnnapoUs),  Md. — Bonds  JVot 
Yet  Sold. — No  disposal  has  yet  been  made  of  the  $2.50,000 
4%  coupon  bonds  offered  without  success  on  June  26.  See 
V.  82,  p.  1511. 

Asheboro  Graded  School  District  (P.  0.  Asheboro),  Ran- 
dolph County,  N.  C.-Bond  Sale.  —  \Ve  are  aihi.'^ed  tliat  the 
•SIO.OOO  5%  20-year  coupon  school  bonds  offered  but  not 
sold  on  July  20  (V.  83,  p.  225),  have  been  awarded  to  the 
Bank  of  Randolph  in  Asheboro. 

Bedford,  Cuyahoga  County,  Ohio. — fiond  Offeirng. — Pro- 
posals will  be  received  until  12  in.  Aug.  23  by  C.  C.  Lowe, 
Village  Clerk,  for  the  following  bonds: 

$3,500  4,4%  Main  Street  Improvement  (village's  portion)  bonds.     Denom- 
ination $500.      .Maturity  seven  years. 
4,000  4M%  Main  Street  Improvement  a,sscssment  bonds.     Denomination 
$400.     .Maturity  ten  years. 

Interest  semi-annual.  Date  of  bonds  Sept.  1  1906.  Cer- 
tified check  for  10%  of  the  bonds  bid  for,  payable  to  the 
Village  Trea.surer,  is  required.  Accrued  interest  to  be  paid 
by  purchaser. 

Belle'Tue,  Campbell  County,  Ky. — Bonds  Proposed. — This 
city,  according  to  local  n;p(irts,  proposes  to  issue  $((0,000 
bonds  for  a  sewer  system. 

Bellville,  Richland  County,  Ohio.— Botid  Offering.— Pro- 
nosals  will  l)c  received  until  12  in.  .Aug.  28  bv  the  .Mayor  or 
M.  H.  Barrett,  Village  Clerk,  for  $15,000  3'<^%,  Main  Street 
improvement  bonds.  Denominations  $100  to  $.500.  Date 
Sept.  1  1906.  Interest  payable  at  tlie  Village  Treasury. 
Maturity  from  one  to  ten  years.  Bonds  are  exempt  from 
taxation. 
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Blasdell,  Erie  County,  N.  Y.^Bond  Offerinq. — Proposa's 
will  be  received  until  S  p.  m.  Aug.  21  by  M.  J.  Paj'iie,  Village 
Clerk,  for  $10,000  water-works  bonds  at  not  exceeding  .5% 
interest.  AutlDrity  Chapter  414,  Law.s  of  1897, and  election 
held  June  l.'i  190o.  Denomination  -SHOO.  Date  Aug.  1  190f). 
Interest  ,s"rni-uniuuilly  at  the  Fiflelity  Trust  Co.  in  Baffalo. 
Maturity  $rsOO  yearly  on  Aug.  1  from  1911  to  19:50  inclusive. 
Certified  check  on  a  bank  or  ti-ust  company  for  2%  of  the 
bonds  bid  for,  payable  to  Village  Treasurer,  is  required. 
Bonds  will  be  delivered  Sept.  1.  Present  bonded  debt 
$55,000. 

Bolinas  School  District  (P.  0.  Bolinas),  Marin  County, 
Gal. — Bonds  Defeated. — ^This  d'Strict  recently  defeated  a 
proposition  to  issue  $20,000  building  bonds. 

Boston,  Thomas  County,  Ga. — Bonds  Voted. — By  a  vote 
of  94  to  19  on  July  ;U  this  village  authorized  the  issuance  of 
$10,500  5%  electric-light  bonds.  Maturity  10,  15  and  20 
years.  Theso  bonds  will  be  put  on  the  market  the  latter 
part  of  August  or  early  in  September. 

Boston,   Mass. — Bond    Sale. — Proposa's    were    asked    for 

until  12  m.  yesterday  (Aug.  10)  by  Charles  H.  Slattery,  C;ty 

Treasurer,  for  the  following  bonds: 

$150,000  4%  various  municipal  purpose  bonds.     Maturity  July  1  1920. 
500,000  4%  hlghwav-constructloii  bonds.      Maturity  .July  1   li)-'!';. 
749,000  4%  sewerai?c'-worlcs  bonds.      Maturity  .July  1  in.'Ui. 
500,000  4  %  street-Improvement  bonds.      Maturity  .July  1  1921. 
1,000,000  4%  tunnel  and  subway  bonds.     Maturity  .July  1  1946. 
150,000  4  %  Cambridge  bridge  bonds.      Maturitv  .July  1  1946. 
150,000  4  %  Columbus   Avenue   improvement   bonds.     Maturity   July    1 

1921. 
100,000  4  %  Nortliern    Avenue    and    Sleeper    Street    bonds.     Maturity 

July  1  1936. 
600,000  4  %  coupon  drainage-system  bonds.     Maturity  July  1  1936. 

Denomination  .$1,000  or  multiple.     Interest  Jan.    1   and 

July  1  at  the  office  of  the  City  Treasurer  or  by  check  if  so 

desired.     Bonds  will  be  delivered  Aug.  16.     The  award  was 

made  to  Harvey  Fisk  &  Sons  of  New  York  City  at  101.777— 

a  ba.sis  of  about  3.90%.     These  are  the  first  4%  bonds  offered 

by  this  city  since  1896,  all  other  issues  in  the  ten  years  .since 

having  been  3}y^s. 

Broken  Bow,  Custer  County,  Neb. — Bonds  Defeated. — A 
proposition  to  issue  $15,000  5%  electric-light  bonds  was  de- 
feated on  July  24  by  a  vote  of  130  for  to  140  against. 

Brewster,  Nobles  County,  Minn. — Award  Postponed. — We 
are  informed  that  action  on  bids  received  on  Aug.  6  for  the 
$3,000  10-year  bonds  described  in  V.  83,  p.  172,  has  been 
postponed  until  8  p.  m.  Aug.  13. 

Bryan,  Williams  County,  Ohio.— Sonci!  Sale. — On  Aug.  4 
the  $10,000  5%  2  1-3-year  (average)  coupon  electric-light 
and  water- wo i-ks  bonds  described  in  V.  83,  p.  112,  were 
awarded  to  the  Farmers'  National  Bank  of  Bryan  at  101.114 
and  accrued  interest.  Following  are  the  b'.ds: 
Farmers'  Nat.  Bk.,  Bryan. $10,111  43  |  Sec.Sav.Bk.&Tr.Co.,  Tol_$10,051  00 


Weil,  Roth  &  Co. ,  Cincinn.  10,085  00 
F.  L.  FuUer  &  Co.,  Cleve.  10.062  50 
Hoehler  &  Cummings,  Tol.  10,062  50 


W.  J.  Haves  &  Sons,  Cleve  10,014  00 
New  First  Nat. Bk.,Colum  10,005  00 
Hayden,  Miller  &  Co.,  Cle_   10,001  50 


All  of  the  above  bidders  agreed  to  pay  accrued  interest. 

Bullard    Independent    School    District    (P.    O.    BuUard), 

Smith  County,  Tex.^Bonds  Rejistered. — An  issue  of  $2,500 

5%  10-20-year  (optional)  school-hous?  bonds  of  this  d'strict 

•dated  June  13  1906  was  registered  by  the  State  Comptroller 

on  July  26. 

Burlington,  Vt. — Bonds  Defeated. — The  proposition  to 
issue  the  $75,000  filtration  bonds  mentioned  in  last  week's 
issue  failed  to  carrv  at  the  election  Aus.  7. 

Caldwell,  N.  J.— -Bonds  Proposed. — Petitions  are  being 
circulated  requesting  the  Mayor  and  Council  to  issue  $40,000 
.sewage  and  drainage-d'sposal-plant  bonds. 

Camden,  N,  J. — Municipal  Ownership  Election. — At  the 
general  election  Nov.  6  the  electors  of  this  city  will  vote  on 
the  question  of  municipal  ownership  of  electric-hght,  heat 
and  power-plants. 

Carlyle,  &a.sk. —Debenture  Sale. — We  are  adv.'sed  that  the 
$5,000  5%  drainage  debentures  offered  on  July  5  (V.  82,  p. 
1511)  wei-e  d'sposed  of  for  $4,950. 

Carman,  Man. — Debenture  Offering. — Proposa's  will  be 
received  until  S  p.  m.  Aug.  25  by  A.  Malcolm.son,  Secretary- 
Treasurer,  for  $24,000  5%  electric-light  and  power  deben- 
tures maturing  part-yearly  for  thirty  years  and  $34,000  5% 
water-works  and  sewer  debentures  maturing  part  yearly  for 
twenty  years.  Securities  are  dated  June  30  1906.  Interest 
annually  at  the  Canadian  Bank  of  Commerce  in  Carman. 

Carmen,  Woods  County,  Okla. — Description  of  Bonds. — 
We  are  advised  that  the  $20,000  6%  coupon  10-20-year 
(optional)  water-works  bonds  which  are  now  being  offered 
for  sale  by  C.  M.  Robbins,  Town  Treasurer  (V.  83,  p.  226) 
are  authorized  by  Chapter  8,  Article  3,  Laws  of  1905..  De- 
nomination from  $100  to  $1,000.  Date,  day  of  sale.  Inter- 
est annually  on  March  1  in  .Alva.  Certified  check  for  $200, 
payable  to  the  Town  Treasurer,  is  required.  The  town  has 
no  bonded  debt  at  present.     Assessed  valuation  $142,230. 

Chardon,  Geauga  County,  Ohio. — Bonds  Authorized. — On 
July  13  the  Village  Council  pass?d  an  ordinance  providing 
for  the  issuance  of  $3,500  5%  coupon  electric-light-plant- 
repair  bonds.  D.'nomination  $500.  Date  Sept.  1  1903. 
Interest  semi-annually  at  the  First  National  Bank  in  Char- 
don. Maturity  $1,000  on  Sept.  1  in  each  of  the  years  1911, 
1912  and  1913  and  $500  Sept.  1  1914. 


Chatham,  Pittsylvania  County,  Va. — Bond  Offering.— 
J.  II.  ilargrav(;  Jr.,  Mayor,  will  offer  at  public  auction  at 
4  p.  m.  Aug.  21  $17, .500  5%  10-20-year  (optional)  coupon 
bonds  and  $3,000  5%  10-30-year  (optional)  coupon  bonds. 
D-nomination  $.500.  Date  Sept.  1  1906.  Interest  .semi- 
annually in  Chatham.  Deposit  of  10%  required  on  day  of 
sal(!,  balance  of  purchase  money  on  Sept.  1,  when  bonds  will 
be  delivf-red.  Bonrled  debt,  these  issues.  Asses.sed  valva- 
tion  for  1905,  $239,515. 

Chico  School  District  (P.  0.  Chico),  Butte  County,  Cal.— 
Bonds  Refused. — Accorrling  to  local  papers  the  First  National 
Bank  of  Oroville  has  refu.sed  the  $25,000  5%  10-year  .school 
bonds  of  this  district  awarded  to  them  on  Julj^  7  (V.  83,  p. 
112).  The  attorney  for  the  succe.s.sful  bidder  claims  that 
the  election  at  which  these  bonds  were  authorized  was  illegal. 

Cincinnati,  Ohio. — Bonds  Awarded  iri  Part. — On  Aug.  7 
$245,000  of  the  $1,2.50,000  3.65%  coupon  additional  water- 
works bonds  described  in  V.  83,   p.   112,  were  awarded  as 

follows: 

S.  Kuhn  &  Son,  Cincin.$15,000@par|Flftli  .\"at.  Bk..  Cliicln.$50.000@par 
Atlas  . Vat.  Bk..  Cincin.  50,030@parlCltv  Hall  Nat.  f $10,000  (c&$  10,0.50 
Cen.    Tr.    &   Safe   Dep.  I      Bank.   Clneln..^    lO.OODia    10.025 

Co.,   Cincinnati 50,000@par|  111.0110&   10,010 

Merchants'     .Vat.     Bk.,  | 

Cincinnati 50,000  ©par  | 

Columbia  School  District  (P.  O.  Columbia),  Boone  County, 

Mo. — Bonds  Re'jistered. — On  July  27  the  .S*^ate  Auditor  regis- 
tered $30,000  5%  bonds  of  th-'s  d'strict.  Denomina- 
tion $.500. 

Columbus,  Lowndes  County,  Miss. — Price  Paid  for  Bonds. 

— We  are  informed  by  the  Mayor  that  the  price  paid  by 
Seasongood  &  Mayer  of  Cincinnati  for  the  $60,000  5%  20- 
year  gold  coupon  improvement  bonds  awarded  to  them  on 
July  24  was  $62,896,  not  $60,427  96,  as  at  first  reported. 

Columbus,  Ohio. — Bonds  Authorized. — On  July  23  the 
City  Council  passed  an  ordinance  providing  for  the  -ssuance 
of  a  $1,500  4}/^%  coupon  Reinhard  Avenue  improvement 
a-ss-'ssment  bond.  Date  not  later  than  Oct.  1  1906.  Ma- 
turity Sept.  1  1908,  optional  after  Sept.  1  1907.  Interest 
March  1  and  Sept.  1  at  the  office  of  the  City  Treasurer. 

On  July  30  the  following  bonds  were  authorized: 

$290,000  4  %  coupon  garbage-disposal  bonds  to  bear  date  not  later  than 
June  1   1906.      Maturity  Sept.   1   19  36. 
25,000  4  %  coupon  Broad  Street  improvement  assessment  bonds  to  bear 
date  not  later  than   Nov.    1    1906.     Maturitv  Sept.    1    1917, 
optional  after  Sept.  1  1907. 

Denomination  $1,000.  Interest  March  1  and  Sept.  1  at 
the  office  of  the  City  Treasurer. 

Corinth  Union  Free   School  District,   Saratoga  County 
N.    Y. — Bond   Offering. — Proposals    will    be    received    until 
1   p.   m.   Aug.    15  by  the  Board  of  Education  for  $20,000 
4J^%     bonds.     Denomination     $1,000.     Interest     annual. 
Certified  check  for  2%  required. 

Crowley,  Acadia  Parish,  La. — Bond  Sale. — Local  papers 
state  that  the  City  Council  has  accepted  the  proposition  of 
F.  R.  Fulton  &  Co.  of  Chicago  to  float  the  $.50,000  sewer, 
$20,000  water,  $15,000  school-building  and  $15,000  refund- 
ing school  bonds  mentioned  in  V.  83,  p.  226,  provided  the 
election  Aug.  16  results  in  their  favor. 

Deer  River,  Itasca  Coimty,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  Aug.  29  bj'  Alexander  L. 
R"id,  Town  Clerk,  for  $12,000  6%  road  and  bridge  bonds. 
Authoritv  Chapters  64  and  11,  Laws  of  1905.  Denomination 
$1,000.  'interest  annually  on  Sept.  1.  Maturity  $1,000 
yearly  beginning  eight  years  from  date. 

Delaware,  Ohio. — Bond  Sale. — On  Aug.  6  the  three  issues 

of  5%  1-10-year   (serial)  coupon  street-improvement  bonds 

aggregating  $15,000  and  described  in  V.   83,  p.   226,  were 

awarded  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  at  104.273 

and  accrued  interest — a  basis  of  about  4.10%.     The  bids 

were  as  follows: 

Rudolph  Kleybolte  &  Co.,  |Weil,  Roth  &  Co..  Cincin_$15,455  00 

Cincinnati    $15,641  00  |  New  First  National  Bank, 

Breed  &  Harrison,  Clncin_    15.600  001      Columbus 15,435  00 

Delaware  Sav.  Bk.,  Delaw.  15,588  00  1  Davton  Sav.  &Tr.Co.  .Dav.  15.300  00 
W.J.  Hayes  &  Sons,  Clev.  15,562  00  j  Otis  &  Hough,  CI  eveland_  15,277  50 
Hayden, Miller  &  Co., Clev.   15,517  50!  Spitzer  &  Co. ,  Toledo..    .   15,137  00 

Donaldson ville.  Ascension   Parish,  La. — Note  Sale. — This 

town,  it  is  stated,  has  awarded  $20,000  street-paving  notes 
to  the  Bank  of  Donaldsonville,  the  Bank  of  Ascension  and 
the  People's  Bank,  all  of  Donaklsonville,  at  par. 

Douglas,  Cochise  County,  Ariz. — Bonds  Voted. — This 
place,  it  is  stated,  has  voted  to  issue  $65,000  sewer  bonds. 

Douglas  County  (P.  O.  Superior),  Wis. — Bonds  Xot  Sold. — 
The  follo\ving  bids  were  received  on  Aug.  1  for  the  $100,000 
4%  gold  coupon  insane-asylum  bonds  described  in  V.  83, 
p.  113:  E.  H.  Rollins  &  Sons  of  Chicago— $100,165,  with 
a  proviso  which  in  effect  made  the  bid  $99,165;  Commercial 
Investment  Co.  of  Duluth — par,  with  a  comm'ssion  attached 
making  the  bid  less  favorable  than  that  of  E.  H.  Rollins  & 
Sons.  An  offer  was  also  made  by  a  Duluth  firm  and  a  local 
bank  to  consider  the  purchase  of  these  bonds  at  private  sale. 
No  award  was  made. 

East  Hartford  Fire  District  (P.  0.  East  Hartford  1,  Conn.^ 
Loan  Voted. — -At  a  special  meeting  of  the  district  held  July 
26  a  loan  of  $17,000  was  authorized  for  the  purpose  of  in- 
creas'ng  the  water  supply;  also  a  $1,000  loan  for  current 
expens:s. 

Eatonton,  Putnam  County,  Ga. — Bonds  Voted. — On  Aug. 
1  the  $15,000  5%  1-30-year  (serial)  sewer  bonds  mentioned 
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in  V.  88,  p.  2"_H).  wen^  luithorizi'd,  it  is  statod,  by  a  vot(>  of 
SI  to  33. 

Ebensburg,  Cambria  County,  Pa. — Hond  Hleclion. — Wo  arc 
adv.K/u  that  proposition.-;  to  issue  $15,000  water  and  $5,000 
paving  bonds  will  br  siibniitteil  to  the  voters  of  this  bormif^li 
at   the  general  election  in  November. 

Elyria,  Ohio.  — /jo/k/  Sale.— On  Aug.  7  tlie  $50,000  4<,', 
l2G  14-year  (average)  eovipon  water-works  bonds  described  in 
V.  83,  p.  53,  were  awarded,  it  is  stated,  to  Lainproeht  liros. 
&  Co.  of  Cleveland  for  $50,337  50— abasis  of  about  3.95i)'7. 
Emporia,  Lyon  County,  Ka,n. —Bomi  Sale. — On  Aug.  1 
I  al><>ut"  .Sot), out)  5' j'  i  l-lO-year  (serial)  street-iniprovenieiit 
ass.ssnient  bonds  were  awarded  to  the  Citizens'  National 
Bank  of  Emporia  at  100.25.  There  wore  no  other  bids. 
Denomination  $500.  Date,  probably  Sept.  1  1908.  In- 
teit  St   s  'Uii-annual. 

Evanston,  Cook  County,  III. — Hoiul  Sale. — On  Aug.  1 
the  $25,000  4%  coupon  publie-libraiy-building  bonds  de- 
scribed in  V.  SS,  p.  173,  were  awarded  to  the  Fust  Tn;st  A 
Savings  Bank  of  Chicago  at  par  and  accrued  interest. 

Farragut,  Iowa. — Bonds  Voted. — -This  town  on  July  '23 
Vested  til  'ss'ie  $7,500  water-works  bonds. 

FrankUn  i,Town)  School  District  No.  9,  Franklin  County, 
N.  Y.—Bond  Sale.— On  Aug.  1  tiie  $1,000  1-3-year  (serial) 
bonds  described  in  V.  83,  p.  227,  were  awarded  to  Wni. 
Minshull,  cashier  of  the  Adirondack  National  Hank  nf 
Saranac  Lake  at  par  for  6s.     There  were  no  other  bidders. 

Fremont,  Neb. — Bonds  Voted. — The  election  held  Aug.  1 
rt  sulteil  in  a  vote  of  320  to  129  in  favor  of  issuing  the  $50,000 
5'"^  coupon  electric-light  bonds  mentioned  in  V.  83,  p.  173. 
Denomination  $1,000.  Date  Nov.  1  1906.  Interest  annu- 
ally at  the  fiscal  agency  in  New  York  Citj'.  Maturity 
twenty  years,  subject  to  call  after  five  years.  Date  of  sale 
not    yet    set . 

Gaines  Coimty,  Tex. — Bonds  Registered. — The  State  Comp- 
troller on  July  31  registered  $5,000  4%  5-40-j^ear  (optional) 
conrt-hoi:.se  bonds  dated  Feb.  15  1906. 

Gibson  County  (P.  O.  Princeton),  Ind. — Bond  Sale. — On 
Auc  7  the  five  issues  of  4} '2*^0  i'"ad  bonds  described  in  V.  83, 
p.  288,  were  awarded  as  follows: 

SHo.840  4i<%  J.  D.  Thompson  (.Montgomery  Township)  free-gravel-road 
bonds  to  J.  F.  Wild  &  Co.  of  Indianapolis  for  $117,440  and 
accrued  Interest. 
11,600  4!^%  Aaron  Trippett    (White  River  Township)    free-gravel-road 
bonds  to   Breed    &    Hanlsou  of  Cincinnati  for  $11,742  50 
and  accrued  interest. 
'■•.400  4H%  A.  Dale  Ford  (Patoka  Township)  free-gravel-road  bonds  to 
Breed    &   Harrison  of  Cincinnati   for  $6,461    and  accrued 
Interest. 
7,000  4H%  A.  T.  Moore  (Patoka  Township)  free-gravel-road  bonds  to 
Breed    &    Harrison  of  Cincinnati   for   $7,076   and   accrued 
Interest. 
8.800  4  H%  William  C.  Rousch  (Columbia  Township)  free-gravel-road 
bonds  to  Breed   &  Harrison  of  Cincinnati  for  $8,899  and 
accrued  interest. 

Gloucester  City,  Camden  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Aug.  21  by  Townsend 
Stites,    Chairman    Finance    ("ommittee,    for    the    following 
bonds  authorized  on  July  19  (V.  83,  p.  227): 
J.5.5,000  4%  .lO-year  school  bonds.      Denomination,  not  less  than  $1,000. 

8.000  4%  20-year  water-works  bonds.   Denomination,  not  less  than  $.500. 

The  above  bonds  will  be  dated  Sept.  1  1906.  Interest 
semi-annual.  Registered  bonds  in  lieu  of  coupon  bonds  will 
be  i.-sued  at  option  of  purcha.ser.  Certified  cheek  for  3% 
of  the  bonds  bid  for,  pa3'able  to  the  City  Treasurer,  is  re- 
quired.    Securities  will  be  delivered  Sept.  15. 

Grand  Haven,  Ottawa  County,  Mich, — Bonds  Voted. — 
This  city  ncently  by  a  voti'  of  446  to  164  authorized  the 
issuance  of  $60,000  gencral-sewer-sj'stem  bonds. 

Grand  Junction,  Mesa  County,  Colo. — Bonds  Voted. ^ 
This  city  on  .\ug.  1  authorized  tlie  issuance  of  the  $300,000 
water-s}-stem  extension  bonds  mentioned  in  V.  83,  p.  227, 
by  a  VQtP  of  243  to  78.  Details  of  issue  and  date  of  sale 
not  yet  determined. 

Grand  Rapids,  Kent  County,  Mich. — Bond  Offering. — 
Proposa's  will  be  received  until  4  p.  m.  Aug.  14  by  John  L. 
Boer,  Cit}'  Clerk,  for  $75,000  4%  water-system  extension 
bonds.  Authority  election  held  April  2  1906.  Bonds  will 
be  either  coupon  in  form  or  registered.  Denomination 
$1,000.  Date  Aug.  15  1906.  Interest  semi-annually  in 
Granrj  Rapids.  Maturity  twenty  years.  An  unconditional 
certified  check  for  $4,000,  payable  to  the  City  Treasurer, 
is  required.  Accrued  interest  to  be  paid  by  succes.sful  bid- 
der. 

Grand  Rapids  School  District  (P.O.  Grand  Rapids  j,  Kent 
County,  Mich. — Bonds  Authorized. — The  Board  of  Educa- 
tion on  July  20  authorized  the  i.ssuance  of  $15,000  4%  school- 
horse  bonds. 

Grand  Valley  Irrigation  District  (P.  0.  Grand  Jimction), 
Colo. — iiiiiiil.-  .\i,<  )'<t  Sold. — This  district  lia.s  not  yei  j)luced 
the  $585,000  6%  irrigation  bonds  mention  of  which  was 
madf  in  \ .  ^2.  p.  5^6. 

Granger  Independent  School  District  (P.  0.  Granger  1, 
Wilhamson  County,  Tex.— Bond  Sale. — On  July  16  tiie 
$l."<.Oi)()  .')'l  20-40-y(  ;tr  (optional)  school-hous'!  bonds  de- 
scribed in  V.  83,  p.  113,  were  awarded  to  H.  N.  Swain  of 
Dallas. 

Greece  Union  Free  School  District  No.  4  (P.  0.  Charlotte), 
Monroe  County,  N.  Y. — Boml  Election. — An  election  will  be 
iield  in  this  di.strict  Aug.  14  for  the  purpo.s;  of  voting  on  a 
proposition  to  iss  le  $5,000  bonds  in  addition  to  the  $21 ,000 


bonds  awarded  on  July  31,  as  stated  last  week,  to  Rudolph 
Kleybolte   <.*L-  Co.  of   N'ew   York  City. 

Greenwich  and  Easton  Union  Free  School  District  No.  3 
(,P.  0.  Greenwich  I,  Washington  County,  N.  Y.--  Bond  Sale. — 
On  July  14  the  $.50,000  4',',  l-r)0-year  (serial)  registered 
school-house  btuids  described  in  V.  83,  |).  53,  were  awarded 
to  the  FMrst   National  Hank  of  Creenwich  at  par. 

Hamburg  School  District  (,P.  0.  Hamburg),  Erie  County, 
N.  Y. — Bonds  l)(featvd. —  This  liistrict  on  July  17  by  a  vote 
of  64  for  to  101  again.st  defeated  a  proposition  to  issue 
$45,000  l)oiuls. 

Hammond,  Tangipahoa  Parish,  La. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Sept.  4  bv  S.  L.  Pow- 
lett,  Mayor,  and  the  Board  of  Aldermen  for  the  $40,000  5% 
water-works  and  drainage  bonds  voted  on  June  26.  Certi- 
fied check  for  3%  of  the  amount  bid  required.  J.  B.  Adams 
is  Town  Clerk. 

Haskell,  Ind.  Tex.— Bonds  Voted. — This  town  on  July  18 
voted  to  issue  $10,000  bonds  for  school  purposes. 

Havre,  Chouteau  County,  Mont. — Bond  Offering. — This 
cit}'  will  offer  at  public  auction  8  p.  m.  Sept.  3  $15,000  city- 
hall  and  $11,000  refunding  6%  bonds.  Denomination 
$1,000.  Date  Oct.  1  1906.  Interest  semi-annually  at  the 
Mercantile  National  Bank  in  New  York  (Jity.  Maturity 
twenty  years,  subject  to  call  after  ten  j'-ears.  Certified 
check  on  a  Havre  bank  for  2%  of  the  bonds  bid  for  required. 
The.se  bonds  were  authorized  at  election  held  July  23. 
\'ote  52  to  25  on  the  water  question  and  81  to  39  on  the 
refunding  issue.     Chas.  A.  Ros(>  is  Mayor. 

Henrico  County  (P.  0.  Richmond),  Va, — Bond  Election 
Proposed. — It  is  stated  that  tlie  Board  of  Supervisors  has 
been  petitioned  to  order  an  election  to  vote  on  the  question 
of  issuing  $300,000  road  bonds. 

Holyoke,  Hampden  County,  Mass. — Bonds  Authorized. — 
On  Aug.  7  the  Board  of  Aldermen  voted  to  issue  $65,000 
1-10-year  (.serial)  impi-ovement  bonds  and  $30,000  1-30-year 
(serial)  sewer  bonds.  The  $65,000  issue  will  be  used  for  the 
following  purposes:  $54,000  for  permanent  highways,  $4,000 
for  a  fire-engine,  $2,000  for  sidewalks  and  $5,b00  for  a 
school-building. 

Homestead,  Pa. — Bond  Election .^ An  election  will  be  held 
Aug.  14  to  vote  on  the  fiuestion  of  issuing  $20,000  stand-pipe 
l^onds. 

Hxitchinson  School  District  (P.  0.  Hutchinson),  Reno 
County,  TLd.-a.—Bond  Sale.— On  July  23  $52, .500  4i^%  20- 
year  building  bonds  were  awarded  to  John  Nuveen  &  Co. 
of  Chicago  at  par.  Securities  are  dated  July  23  1905, 
Interest  February  and  August. 

Indianapolis,  Ind. — -Bids. — Following  are  the  bids  received 
on  Aug.  3  for  the  $300,000  '3}4%  30-year  coupon  city-hall 
bonds  awarded,   as  stated  last  week,   to   Newton   Todd  of 
Indianapolis: 
XewtonTodd,  ludianap.S.'ioi  ,288  .5nl.T.  F.  Wild  &Co.,  Indlan-$300,600  00 

Johnstown,  Cambria  County,  Pa.— Loan  Authorized. — 
According  to  local  reports  the  Select  Council  on  Aug.  2 
passed  an  ordinance  providing  for  a  loan  of  $50,000  for  fire 
purposes. 

JopUn  School  District  (P.O.  Joplin),  Jasper  County,  Mo. 
— Bonds  Rcjistervd. — On  Aug.  4  the  State  Audito;-  regstered 
the  $45,000  4%  10-20-year  (optional)  coupon  bonds  recently 
.sold  by  this  district.      See  V.  82,  p.  1456. 

Kingwood,  Preston  County,  W.  Va. — Bonds  Voted. — This 
town,  it  is  stated,  recently  voted  to  issue  $7,000  5%  electric- 
light-plant  bonds. 

Knoxville,  Tenn. — Arrangement  for  Sale  of  Bonds. — An 
orfhnaiice  was  recently  passed  by  the  City  Council  author- 
izing the  Mayor  and  the  Finance  Committee  to  dispose  of 
the  $7.50,000  water- works  bonds  not  .sold  on  Mav  1  (V.  82, 
p.  1062),  by  offering  them  in  blocks  of  $200,000  eacJi. 

La  Belle,  Lewis  County,  Mo. — Bonds  Voted. — \n  election 
held  in  tiiis  city  July  23  resultcfl  in  a  vote  of  174  to  15  in 
favor  of  i.ssuing  $2,900  5%  bonds. 

La  Cygne  School  District  (P,  O,  La  Cygne),  Linn  County, 
Kan. — Bond.'<  \'ot((l. — This  district,  it  is  stated.  \-.>t.-.l  on 
July  25  to  issue  $18,000  bonds  to  replace  sciiool  building 
destroyed  In'  lightn'ug  on  June  23. 

La  Marsh  Drainage  District  (P.  0.  Pekini,  111. — Bond 
Sale. — This  district,  it  is  stated,  recently  awarded  $65,926 
improvement  bonds  to  Farson,  Son  &  Co.  of  Chicago. 

Lawler  School  District  (P.O.  Lawlen,  Chickasaw  County, 
Iowa.  —Bond  Sale. — On  July  16  $6,100  6%  sclio(jl-lniilding 
bonds  were  awarded  to  W.  L.  Darrow  of  New  Hampton  for 
$6,400— a  basis  of  alxuit  4.968%.  Following  are  the  bids: 
W.  L.  Darrow,  .\ew  Hampton. $0,400  Sherman  Hltchcock&Co.,Clilc.$6.165 
State  Savings  Bank,  Lawler  .  Q,.'i99iUeo.  M.  Bechlel  &Co.,  Daven- 
O'Connor  &  Kahlcr,  Chicago  .   0,.14.'>I      port -   6,12.5 

Denomination  $600,  except  one  bond  for  $700.  Date 
July  16  1906.  Interest  May  and  November.  Maturity 
$600  yearly  from   1907  to  191.")  inclusive  and  $700  in  1916. 

Lawrence  County  (P,  0.  Bedford),  Ind.— Bond  Offering. — 
Propo.sals  will  be  received  until  2  ]>.  m.  Aug.  24  by  Walter 
O.  Owens,  Coimty  .Auditor,  for  $60,000  4%  coupon  refunrling 
bonds.  Denomination  $1,000.  Date  Sept.  1  1906.  Inter- 
est semi-annually  at  the  First  National  Bank  in  New  York 
City.  .Maturitv  $2,000  each  six  months  from  Sept.  1  1908 
to  March  1   192*3  inclusive.     Certified  check  for  3%  on  .some 
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bank  in  Lawrence  County,  payable  to  the  Board  of  Commis- 
sioners, required. 

Lawrenceville,  Brunswick  County,  Va. — Bonds  Voted. — 
This  city  on  July  25  voted  to  issue  $12,000  bonds  for  a  high- 
school  building. 

Lawton,  Comanche  County,  Okla. — Bonds  to  Be  Issued. — 
We  arc  infoiuu'd  that  thi.s  town  will  offer  in  September 
$45,000  6%  20-year  warrant-funding  bonds. 

Lexington,  Fayette  County,  Ky. — Bond  Sale. — On  Aug  .1 
$25,000  4%  40-year  s(.'wer  bonds  wore  awarded  to  the 
Phoenix  National  Bank  of  Lexington  at  105.21 — a  basis 
of  about  3.749%.  Denomination  $1,000.  Date  Aug.  1 
1906.     Interest  semi-annual. 

Lincoln,  Morrison  County,  Minn. — Bond  Sale. — On  July  9 
$0,000  O'j'o  i'"aci  iuid  bridge  Ixjnds  were  awarrled  to  the 
Minnesota  Loan  &  Trust  Co.  of  Minneapolis  at  101  and  blank 
bonds.  Denomination  $400.  Date  July  1  1906.  Interest 
annual.  Maturity  $400  yearly  from  July  1  1912  to  July  1 
1926  inclusive. 

Lincoln  School  District,  Santa  Clara  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Sept.  4 
by  A.  L.  Hubbard,  Chairman  Board  of  Supervisors  (P.  O. 
San  Jose)  for  $1,500  6%  2-4-year  (serial)  gold  coupon  bonds. 
Denomination  $500.  Interest  annually  on  Jan.  1  at  the 
office  of  the  County  Treasurer.  Certified  check  for  10%  of 
the  bonds  bid  for,  payable  to  Henry  A.  Pfister,  Clerk  Board 
of  Supervisors,  is  required. 

Lincoln  Township  (P.  O.  Stevensville),  Berrien  County, 
Mich. — Bonds  Not  Yet  Sold. — This  township  has  not  yet  sold 
$25,000  road  bonds  which  John  A.  Corrigan,  Township  Clerk, 
has  been  offering  for  sale. 

Littleton  School  District  (P.O.  Littleton),  Wetzel  County, 

W.  Y a. —Bond  Sale. —On  Aug.  4  $15,000  5%  2-20-year  (op- 
tional) bonds  were  awarded  to  the  Wetzel  County  Bank  of 
New  Martinsville  at  100.20.  Denomination  $250.  Date 
Sept.  1  1906.     Interest  annual. 

»  Logan  County  (P.  0.  Bellefontaine),  Ohio. — Bond  Sale. — 
On  Aug.  3  $18,000  4%  ditch  and  $18,000  4%  stone  and 
gravel  road  bonds  were  awarded  to  the  People's  National 
Bank  of  Bellefontaine  for  $18,060  02  and  $18,139  74,  re- 
spectively.    Following  are  the  bids: 

$18,000  $18,000 

Ditch  Bonds.  Road  Bonds. 

._$18.060  02  $18,139  74 

._     18,073  00 

-.     18,000  00 

Both  issues  are  in  denomination  of  $500.  Date  Aug.  3 
1906  Interest  Jan.  1  and  Julv  1  at  the  office  of  the  County 
Treasurer.  Maturity:  ditch  'bonds  $1,000  Jan.  1  1907, 
$1,000  July  1  1907,  and  $2,000  each  six  months  from  Jan.  1 
1908  to  July  1  1911  inclusive;  road  bonds,  $1,000  on  Jan.  1 
and  $1,.500  on  July  1  of  each  of  the  years  1907,  1908  and 
1909,  .$2,000  on  Jan.  1  and  $1,,500  on  July  1  of  each  of  the 
years  1910,  1911  and  1912. 

London,  Laurel  County,  Ky. — Bonds  Not  Sold — Bond  Elec- 
tion.— This  town  recently  offered  for  sale  $15,000  5%  water- 
works bonds.  We  are  informed,  however,  that  the  sale  was 
not  consummated,  owing  to  a  defect  in  the  election  at  which 
these  securities  were  authorized.  A  new  election  will  be 
held  in  NoA^ember. 

Los  Angeles,  Cal. — Bond  Offering. — Local  papers  state 
that  bids  will  be  received  until  Aug.  27  for  the  $287,500  4% 
1-40-year  (serial)  coupon  main  and  lateral  sewer  bonds  of- 
fered without  success  on  July  2.     See  V.  83,  p.  114. 

McAlester,  Ind.  Ter. — Bonds  Approved. — The  Secretary  of 
the  Interior  recently  approved  an  issue  of  $175,000  school 
and  building  bonds  of  this  city. 

McComb.Pike  County, Miss. — Bonds  Voted. — The $15,000 
water  and  $25,000  electric-light-plant  bonds  mentioned  in  V. 
83,  p.  174,  were  authorized  at  the  election  held  on  Aug.  4. 

Macon,  Ga. — Bonds  Defeated. — The  election  held  July  24 
to  vote  on  the  question  of  issuing  the  $100,000  4%  gold 
paving  bonds  mention  of  which  was  made  in  V.  83,  p.  175, 
resulted  in  a  vote  of  353  "for"  to  107  "against."  The  propo- 
sition, however,  failed  to  carry',  as  two-thirds  of  the  regis- 
tered vote  of  640  (or  427)  was  necessary  to  authorize. 

Madison,  Madison  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Aug.  22  by  Clyde  Rynear- 
son,  City  Clerk,  for  the  $10,000  5%  10-20-year  (optional) 
registered  city-hall  bonds  voted  on  June  5.  Denomination 
$500.  Date  Aug.  1  1906.  Interest  annually  at  the  fiscal 
agency  in  New  York  City.  Certified  check  for  $250,  payable 
to  the  City  Treasurer,  is  required. 

Marshall,  Harrison  County,  Tex. — Bonds  Voted. — This 
city,  it  is  stated,  has  voted  to  issue  $50,000  paving,  $90,000 
sidewalk  and  $45,000  city-hall  bonds. 

Marshfield,  Wood  County,  Wis. — Bonds  Voted. — On  July 
14  the  issuance  of  $35,000  4i/^%  water-works  and  electric- 
light-improvement  bonds  was  authorized  b}^  a  vote  of  243 
to  160.  Securities  will  mature  $5,000  yearly  beginning 
March  1  1910.   Bonds  will  be  put  on  the  market  about  Sept.  1. 

Mertens  School  District  (P.  O.Mertens),  Hill  County,  Tex. 

— Bonds  Voted. — This  district  over  a  month  ago  voted  in 
favor  of  issuing  $5,000  school-building  bonds.  Local  reports 
state  that  a  temporary  injunction  has  been  granted  in  the 
District  Court  restraining  the  officials  from  issuing  these 
bonds.     It  is  contended  that  an  election  was  held  on  the 


same  proposition  June  3  1905  and  that  a  second  election 
could  not  be  held  within  a  year  after  the  former  one,  as  was 
done  in  this  case. 

Middleboro,  Mass. — Bond  Offering. — Propo.sals  will  be  re- 
ceived until  10  a.  m.  to-day  (Aug.  11)  b\'  Amos  H.  Eaton, 
Town  Trea.surer,  for  the  following  bonds: 

$.1.1,000  4%  coupon  school  bonds.  Denomination  $1,650.  Date  Nov.  1 
1!)00.  Interest  semi-annually  In  Boston.  Maturity  $1,650 
yearly  on  .\ov.  1  from  1»07  to  1926  Inclusive. 
20,000  4%  coupon  electrlc-llght  bonds.  Denomination  $5,000.  Date 
Aug.  1  1»00.  Interest  semi-annually  In  Boston.  Maturlt7 
$5,000  yearly  on  Aug.  1  from  1924  to  1927  Inclusive. 

Mobile,  Ala. — Bonds  Voted. — The  election  held  here  Aug.  6 
to  vote  on  the  question  of  purchasing  the  plant  of  the  Bien- 
ville Water  Supply  Co.  resulted  in  favor  of  i.ssuing  $350,000 
bonds  for  that  purpose.  The  vote,  according  to  local  re- 
ports,  was   880   "for"   to   621    "against." 

Bonds  Authorized. — The  City  Council  on  July  23  passed 
an  ordinance  providing  for  the  issuance  of  $195,000  5% 
15-year  paving  bonds.      Denomination  $500. 

Moneta  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale. — On  July  30  the  County  Treasurer  awarderl  $5,000 
5%  3-7-year  (.serial)  bonds  of  this  district  to  W.  F.  Johnston 
of  Los  Angeles  at  102.76 — a  basis  of  about  4.38%.  Follow- 
ing are  the  bids: 

W.  F.  .Johnston.  Los  Ang..$5,138  00 !  Los  Angeles  Tr.  Co..  Los  A. $5, 126  00 
Barnum,  Merrill  &  Lamb.,   5,132  50  J.  W.  Phelps,  Los  Angeles.   5,080  00 

Moose    (P.    O.    Badger),    Roseau   County,  Minn. — Bond 

Offering. — Proposals  will  be  received  until  2  p.  in.  Aug.  25 
by  the  Town  Supervisors  at  the  office  of  Andrew  J.  Johnson, 
Town  Clerk,  for  $7,000  road  bonds  at  not  exceeding  6% 
interest.  Authority  Chapter  64,  Laws  of  1905,  also  election 
held  June  23  1906.  Date  of  bonds  Sept.  1  1906.  Interest 
annual.     Maturity  fifteen  years. 

Morgan  County  (P.  O.  Martinsville),  Ind. — Bond  Sale. — 
On  Aug.  4  $48,516  6%  bridge  bonds  were  awarded,  it  is 
stated,  to  the  First  National  Bank  of  Martinsville  for  a 
premium  of  $5S3  08. 

Morgan  Hill  Independent  School  District  (P.  0.  Morgan 
Hill),  Erath  County,  Tex.— Bond  Sale.— On  Aug.  1  the  $2,500 
5%  5-40-year  (optional)  school-house  bonds  mentioned  in 
V.  83,  p.  229,  were  purchased  by  the  State  Board  of  Educa- 
tion on  a  41/^%  basis. 

Moundsville,  Marshall  County,  Tex. — Bond  Election  Pro- 
posed.— The  question  of  calling  an  election  to  vote  on  the 
issuance  of  $100,000  sewer  and  funding  bonds  is  being  con- 
sidered by  the  City  Council. 

Mount  Pleasant  School  District  (P.  0.  Mount  Pleasant), 
Isabella  County,  Mich. — Bonds  Defeated. — Local  papers 
state  that  a  proposition  to  issue  $11,000  school-building 
bonds  was  defeated  at  a  recent  election. 

Mount  Vernon,   Ohio. — Bond  Sale. — On  Aug.   6    the  six 
issues  of  bonds  described  in  V.  83,  p.  175,  were  awarded  as 
follows: 
$30,000  4%  water-works  extension  bonds  to  Breed  &  Harrison  of  Clncin- 
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water-works  extension  bonds  to  Breed 
natl  for  §30,135  and  accrued  interest. 

East  Vine  Street  sewer-constructlon  bonds  to  Frank 
Laferer  of  Mt.  Vernon  for  $1,983  50  and  accrued  interest. 
Sanduskv  Street  paving  assessment  bonds  to  the  Farmers'  & 
Merchants'  National  Bank  of  Mt.  Vernon  for  $50,028  and  ac- 
crued interest. 
05,000  4%  East  High  Street  paving  assessment  bonds  to  the  Farmers'  & 
Merchants'  National  Bank  of  Mt.  Vernon  for  $65,036  and  ac- 
crued interest. 

West  High  Street  paving  assessment  bonds  to  the  Farmers'  & 
Merchants'  National  Bank  of  Mt.  Vernon  for  $70,039  and  ac 
crued  interest. 

East  Vine  Street  paving  assessment  bonds  to  the  Farmers'  & 
Merchants'  National  Bank  of  Mt.  Vernon  for  $45,025  and  ac- 
crued interest. 

Seasongood  &  Mayer  of  Cincinnati  also  bid  $30,075  75 
for  the  water-works  bonds  and  the  Farmers'  &  Merchants' 
National  Bank  of  Mount  Vernon  $30,029  for  the  water-works 
bonds  and  $1,969  16  for  the  sewer  bonds. 

Neosho,  Mo. — Bonds  Voted. — This  city  on  July  24  voted  to 
issue  $40,000  water  bonds. 

New  Albany  Township  School  District  (P.O.  New  Albany), 
Floyd  County,  lad.— Bond  Sale.— An  issue  of  $9,000  5% 
1-5-year  (serial)  school-house  bonds  was  recently  awarded, 
it  is  stated,  to  J.  F.  Wild  &  Co.  of  Indianapolis  for  $9,200. 

Niagara  Falls,  N.  Y .—Bond  Sale.— On  Aug.  3  the  $14,500 
4%  20-year  gold  registered  water  bonds  "Series  H",  described 
in  V.  83,  p.  290,  were  awarded  to  W.  J.  Haj^es  &  Sons  of 
Cleveland  at  100.04  and  accrued  interest — a  basis  of  about 
3.997%.      There  were  no  other  bidders. 

Norwalk,  Ohio. — Bonds  Awarded  in  Part. — On  Aug.  2  the 
$15,000  4%  1-10-year  (serial)  coupon  paving  bonds  described 
in  V.  83,  p.  175,  were  awarded  to  the  Home  Savings  &  Loan 
Co.  of  Norwalk  at  par  and  accrued  interest.  We  are  ad- 
vised that  the  $9,500,  the  $10,000  and  the  $5,500  4%  I-'IO- 
year  (serial)  coupon  paving  issues  offered  on  the  same  day 
will  be  sold  at  private  sale. 

Norwood,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  7  bj^  W.  E.  Wichgar,  City  Auditor, 
for  the  following  bonds: 

$0,000  4i4%  street  improvement  bonds.     Certified  check  for  §300  required. 
20,000  4H%  sewer  bonds.     Certified  check  for  $1,000  required. 

Authority  Section  2835  of  the  Revised  Statutes.  Denomi- 
nation $500.  Date  July  1  1906.  Interest  semi-annual. 
Maturitj'  twenty-five  years.  Certified  checks  must  be  made 
payable  to  the  City  Treasurer. 

Oakland  School  District  (P.O.  Oakland) ,  Alameda  County, 
Cal. — Bond  Election. — The  School  Board  has  called  an  elec- 
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tion  Aug.  1 1  to  vot(<  on  tlu'  (luostii)n  of  issuing  §280,000  bonds 
for  school  purposes. 

Odon  School  District  (P.  O.  Odon\  Daviess  County,  Ind. 
Bond  >'<(/.■.  -This  district,  it  is  stated,  lias  awarded  .'?S .()()() 
school  hoiuls  to  tiie  First  National  Bank  ot"  Odou  for  SS.l.U. 

OIney  Independent  School  District  (P.  0.  Olney),  Young 
County,  Tex. — Homls  Ra/isttniL — 'Vhc  State  Comptroller 
registereil  S-,oOt)  o' j  l6-2o-year  (optional")  school-hou.se 
bcmiis  of  this  district  on  July  '2'A.  Securities  are  dated  Oct.  1 
1905. 

Omaha  Independent  School  District  (P.  O.  Omaha),  Mor- 
ris County,  Tex, — Hoiui  ^alc. — On  Aug.  1  the  State  Board  of 
Education  purcha.sed  SO. 500  5%  10-40-year  (optional) 
school-liouse  bonds  of  this  district  on  a  41/2%  basis.  Securi- 
ties are  tiated  April  10  1901). 

Ontario. — Bonds  Suhacrilxd  for  to  Date.  —  Up  to  Aug.  3 
Sl,9t)5,000  of  the  S.S.OOO.OOO  S}4%  coupon  consolidated 
revenue  fund  bonds  described  in  V.  S2,  p.  1515,  were  sub- 
scribeii  for,  this  being  §815,000  additional  to  the  amount 
reportcil  as  placeil  up  to  July  17  in  V.  S3,  p.  175.  Of  the 
total  amount  awardetl,  §1,850.000  was  sold  in  July  at  par 
and  the  balance  subseciuently  at  par  and  accrued  interest. 

Ordway,  Otero  County,  Colo. — Bonds  Authorized. — This 
town  recently  authoriz(>d  the  is.suance  of  §55,000  6%  coupon 
water  bonds.  Denomination  §1,000.  Date  Aug.  1  1906. 
Interest  semi-annually  at  the  First  National  Bank  in  New 
York  City  or  in  Ordway.  Maturity  fifteen  j'cars,  subject 
to  call  after  ten  years.      Present  bonded  debt,  §5,000. 

Orrville,  Wayne  County,  Ohio. — Bond  Offering. — Proposals 

will  be  received  until    12  m.   Aug.   25  by  S.   W.   Jack.son, 

Village  Clerk,  for  the  following  bonds: 

S500  o%  paving  assessment  bonds  dated  Sept.  1  1906.  Authority  Section 
95  of  the  Municipal  Code.  Interest  semi-annual.  Denomination: 
two  bonds  of  S167  each  and  one  bond  ot  S166.  Maturity  one 
Sept.  1  as  follows:    $167  In  1907.  8167  In  1908  and  $166  In  1909. 

7,100  3%  Pine  and  McGiU  streets  paving:  assessment  bonds  dated  Aug.  1 
1906.  Authority  Section  95  of  the  Municipal  Code.  Interest 
semi-annual.  Denomination  $710.  Maturity  $710  yearly  on 
Aug:.  1  from  1907  to  1916  Inclusive. 

3,000  5%  coupon   water-works    improvement    bonds   dated   July    2    1906. 

Authority   Section   100   of  the  Municipal  Code.     Denomination 

$1,000.     Interest   annual.     Maturity   $1,000   yearly   on  July   2 

from  1907  to  1911  inclusive. 

Certified  check  for  5%  of  the  bonds  bid  for,  payable  to 

the  Village  Treasurer,  is  required.     Accrued  interest  to  be 

paid  by  purchaser. 

Owaneco  School  District  No.  55  (P.  O.  Owaneco),  Chris- 
tian County,  111. — Bond  Offering. — Proposals  will  be  received 
until  Aug.  21  by  J.  S.  Eaton,  District  Clerk,  for  the  §3,500 
5%  registered  school-building  bonds  mentioned  in  V.  82, 
p.  1171.  Denomination  §1,000  except  one  bond  for  §500. 
Date  Aug.  1  1906.  Interest  annual.  Maturity  §1,000 
yearly  from  Aug.  1  1908  to  Aug.  1  1910  inclusive  and  §500 
Aug.  1  1911.  A  certificate  showing  that  all  the  require- 
ments of  the  law  have  been  complied  with  will  be  furnished 
to  the  successful  bidder  by  J.  C.  &  W.  B.  McBride  of  Taylor- 
ville. 

Painted  Post,  N.  Y.~Bond  Sale.—This  village  has  dis- 
posed of  to  date  §7,500  of  an  issue  of  §12,500  1-20-year 
(serial)  sidewalk  bonds  as  follows: 

First  National  Bank  of  Corning,  $5,000  at  4%  Interest,  being  bonds  Xos. 
2.  3.  4.  9.  10,  11.  12  and  13. 

John  L.  Hare.  $1,250  at  3!^%  Interest — bonds  Xos.  7  and  8. 

A.  A.  Pope.  $625  at  4%  Interest — bond  Xo.  6. 

Albert  Barkley.  S625  at  4%  Interest — bond  Xo.  5. 

Bonds  Xos.  1,  14,  15,  16,  17,  18,  19  and  20.  aggregating  $5,000,  are 
still  for  sale. 

Denomination  of  bonds  §625.  Date  Aug.  1  1906.  Inter- 
est annual. 

Parker  (P.  O.  Stephen),  Marshall  County,  Minn. — Bond 
Sale. — On  July  31  this  town  awarded  §15,000  bonds  to  F.  E. 
Magraw  of  St.  Paul  for  §15,240. 

Pendleton  School  District  (P.  O.  Pendleton),  Umatilla 
County,  Ore. — Bond  Sale. — The  Baker  Loan  &  Trust  Co.  of 
Baker  City,  Ore.,  purchased  on  June  26  §20,000  5%  10-20- 
year  (optional)  bonds  of  this  district  for  §20,700.  Securities 
are  dated  June   1    1906. 

Penn  Yan,  Yates  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  rec'-ived  until  8  p.  m.  Aug.  14  by  George  H. 
Simmons,  Village  Clerk,  for  $12,500  Jacob  Street  paving 
bonds  at  not  exceeding  5%  interest.  Denomination  §500. 
Interest  pavable  at  the  office  of  the  Village  Treasurer.  Ma- 
turity §2, .500  Dec.  31  1906,  S5,000  Aug.  1  1907,  and  §5,000 
Aug.  1  1908.  Bonds  will  be  delivered  Sept.  1.  Accrued 
interest  to  be  paid  by  purehaser. 

Pierce  Coimty  (P.  O.  Tacomai,  Wash. — Bond  Sale. — An 
i.ssue  of  §157,000  A%  10-20-year  (optional)  refunding  bonds 
was  recently  awarded  at  private  .sale  to  the  National  Bank  of 
Commerce  of  Tacoma. 

Piper  City,  Ford  County,  III. — liond.'i  Authorized. — It  is 
stat'-d  that  the  \'illagc  Trustees  have  authorized  the  i.ssuance 
of  §4.000  s'-wcr-irnjirovi merit    bonds. 

Pittsburgh,  Allegheny  County,  Pa. — fiid.^. — In  addition 
to  the  bid  of  X.  W.  Harris  .V  Co.  of  Chicago  (100.153)  for 
the  §1.000,000  4%  coupon  judgment-funding  bonds  and  the 
$.500,000  4%  coupon  water-e,\tension  bonds  awarded  to 
them  on  Aug.  2  {Y.H'.i,  p.  290j,  a  bid  was  al.so  received  from 
W.  J.  Hayes  <fe  Sons  of  Cleveland— 100.40  for  §100,200  water- 
extension  bonrls;  alsf»  one  from  Otis  «fe  Hough  of  Cleveland  — 
100. .50  for  S.50,000  judgment-funding  bonds  maturing  in 
1931  and  100.75  for  $.50,000  judgment-funding  bonds  matur- 
ing in  1936. 


Pittsfield  School  District  No.  88  (P.  O.  Pittsfield),  Pike 
County,  111. — liids.  —  Following  are  the  bids  received  on 
Julv  23  for  the  §5,000  4^%  school-building  bonds  awarded, 
as  stated  in  V.  83,  p.  290,  to  the  Farmers'  State  Bank  of 
I'itt.sfield: 
Kiirmers'  State  Hank,  Plttsf'lU  $5,076 1  First  National  Dank,  Plttslleld$5,060 

.Securities  are  dated  .\ng.   15  1906. 

Plum  Coulee  School  District  (P.  O.  Plum  Coulee),  Man. — 
Debentures  Voted. — A  proposition  to  issue  §1,000  (>'■}[,  building 
debentures  carried  unanimously  at  an  election  held  here 
July    21.     Maturity    §100    yearly    beginning    Oct.    1    1907. 

Ponca,  Kay  County,  Okla. — Bonds  Defeated. — The  election 
July  31  resulted  in  the  defeat  of  the  propositions  to  issue  the 
§1.5,000  sewer  and  §7,000  water  5%  20-year  bonds,  mention 
of  which  was  made  in  V.  83,  p.  175. 

Portsmouth,    Va. — Western' Branch    School    District. — 

Description  of  Bonds.  — Wc  are  advised  that  the  §50,000  4 1^% 
school  bonds  awarded  on  July  6  to  .A.lvah  Martin  at  par 
(V.  83,  p.  176)  are  dated  July  2  1906.  Denominations 
§1,000  and  $500.  Interest  .semi-annual.  Maturity  twenty 
years,  subject  to  call  after  fifteen  years. 

Rapid  City,  Pennington  County,  So.  Dak. — Bonds  Not 
Sold. — Tiie  following  l)ids,  both  of  which  were  declined,  were 
received  on  July  30  for  the  §40,000  5%  5-20-year  (optional) 
coupon  sanitary-sewer  assessment  bonds  described  in  V.  83, 

p.  115: 

Jno.  Xuveen  &  Co.,  Chicago.  $40 ,21 2  |  S.  A.  Kean,  Chicago $40,020 

Raton  School  District  No.  11  (P.  0.  Raton),  Colfax 
County,  N.  Mex.—Bond  Sale.— On  Aug.  6  the  $10,000  5% 
2()-30-3'ear  (optional)  coupon-building  bonds  described  in 
V.  83,  p.  230,  were  awarded  to  the  First  National  Bank  of 
Raton  at  101.60. 

Ravia,  Ind.  Ter. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  in.,  Aug.  15,  by  F.  J.  Baum,  Secretary  School 
Board,  for  $4,000  5%  coupon  bonds.  Denomination  $1,00  0 
Interest  semi-annual.  Maturity  twenty  years,  subject  to 
call  after  ten  years.  A  deposit  of  $l,00b  will  be  required  of 
the  successful  bidder. 

Roseau  School  District  No.  12  (P.  0.  Roseau),  Roseau 
County,  Minn. — Bond  Sale. — This  district  recently  awarded 
§6,000  4%  5-10-year  (serial)  school-building  bonds  to  the 
State  of  Minnesota  at  par.  Denomination  $1,000.  Date 
.\ug.  3  1906.  Interest  annually  on  July  1.  Previous  men- 
tion of  this  sale  was  made  in  the  issue  of  July  14,  page  114, 
under  the  head  of  Minnesota. 

Rumford,  Oxford  County,  Me. — Bonds  Not  Sold. — Local 
reports  state  that  no  bids  were  received  on  Aug.  1  for  $40,- 
000  31^%  20-year  funding  bonds'offered  on  that  day. 

St.  Peter,  Nicollet  County,  Minn. — Bonds  Voted. — The 
election  July  31  resulted  in  a  vote  of  208  to  25  in  favor  of 
is.suing  the  $35,000  4%  school-building  bonds  mentioned  in 
V.  83,  p.  176.  Maturity  $2,000  yearly  beginning  two  years 
from  date.  Date  of  sale  not  yet  determined. 
■^"^  Salem,  Mass. — Temporary  Loans. — This  place  recently 
borrowed  $30,000  at  4.47%  discount  and  $.50,000  at  4.78% 
discount.  The  former  loan  matures  Nov.  9  1906  and  the 
latter  Jan.  10  1907. 

Santa  Clara  County  (P.O.  San  Jose),  Cal. — Bonds  Voted. — 
According  to  local  reports  the  election  held  Aug.  3  resulted 
in  favor  of  the  §300,000  4%  11-40-year  (serial)  county- 
huilding-repair  bonds  mentioned  in  V.  83,  j).  170. 

Sawtelle  School  District,  Los  Angeles  County,  Cal. — 
Bond  ^'aZe.— On  July  30  the  §6,200  7%  1-10-year  (serial) 
school-building  bonds  voted  on  June  14  (V.  83,  p.  56)  were 
awarded  by  the  County  Treasurer  to  the  Los  Angeles  Trust 
Co.  of  Los  Angeles  at  111.451  and  accrued  interest — a  basis 
of  about  4.62%.     The  bids  were  as  follows: 


Los  Angeles  Tr.  Co.,  Los  A. $6,9 10  00 
J.  W.  Phelps.  Los  Angeles.  6,852  00 
Oakland  Bk.  of  Sav..  Oak.   6,835  00 


Wm.  R.  Staats  Co.,  Pasa.. $6,816  00 

Lewis  Blankenhorn 6,710  00 

Merchants'  Trust  Co 6,642  00 


\V.  F.  Johnston,  Los  Ang..   6,832  42  [Clara  F.  Howes 0,395  00 

Schenectady,  N,  Y.—Note  Sale.— On  \ug.  7  the  §100,000 
tenij)orary  loan  certificates  described  in  last  week's  issue 
were  awarded,  §.50,000  to  the  Home  Savings  Bank  of  Al- 
bany at  5%  interest  and  $50,000  to  the  Schenectady  Savings 
Bank  of  Schenectady  at  5%  interest.  Following  are  the 
bids: 

Home  Savings  Bank,  Albany  ($50,000) 5% 

Schenectady  Savings  Bank,  Schenectady  ($30,000) 3% 

Bond  &  Goodwin.  Xcw  York  ($100,000) 5.23% 

Procter  &.  Borden.  Xew  York  ($100.000)... a5}-i% 

Moffat  <k  White,  Xcw  York  ($100,000) .  h5H% 

II  And  $10  premium,      ft  And  $5  premium. 

Sierra  Madre  School  District,  Los  Angeles  County,  Cal. — 

Bond  Sale.— On  July  30  §14,000  5%  3-16-year  (serial)  bonds 

were  awarded  to  the  Los  Angeles  Trust  Co.  of  Los  Angeles 

at     104. .50— a  basis  of  about  4.647%.     The  bids   were  as 

follows: 

Los  Angeles  Tr.  Co.,  Los  Ang. $  1 4.630  !  Wm.  R.  Staats  Co.,  Pa.sadena$14,544 
Adam.s-Phllllp.sCo. ,  Los  Ang.    14.561    . 1.  W.  Phelps.  Los  .Vngeles. . .    14,540 

South  Bethlehem,  Northampton  County,  Pa. — Bonds 
\  "Ird.  The  election  Ana.  7  re.sulteil  in  a  voK;  of  809  to  412 
in  favor  of  i.ssuing  the  §75,000  4%  1.5-30-year  (optional) 
street-improvement  bonds  mentioned  in  V.  83,  p.  230. 
Date  of  sale  not  yet  decided. 

Springfield,  Ma.ss.—'retnporar;/  Loan. — The  City  Treasurer 
recently  borrowed  §1.50,000  in  anticipation  of  taxes  from  the' 
.\inerie"an  Writing  Paper  Co.  of  Springfield  at  V/^%.  Loan 
is  dated  Aug.  2  1906  and  matures  Nov.  9  1900. 
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Statham,  Q&.—Bond  Sale.—A.n  issue  of  $8,000  6%  school 
bonds  was  recently  awarded  to  Robinson-Humphrey  Co.  of 
Atlanta  at  101  and  interest.  Denomination  $200.  Date 
July  2  1906.  Interest  annual.  Maturity  $200  yearly  on 
July  2  from  inifi  to  19:5.5  inclusive  and  $4,000  July  2  1936. 

Stockton,  San  Joaquin  County,  Cal. — Bondu  Voted — 
Bonds  Defeated. — At  an  election  held  July  '41  this  city  voted 
on  propositions  to  issue  bonds  aggregating  $764,000,  only 
one  of  which  carried — that  providing  for  $10,000  sanitary- 
sewer  bond?. 

Strathcona  Public  School  District  No.  216  (P.  O.  Strath- 
cona),  Alta. — Debenture.  Offering. — Proposals  will  be  re- 
ceived until  Sept.  4  by  A.  T.  Mode,  Secretary-Treasurer, 
for  $15,000  5%  coupon  school-building  debentures.  De- 
nomination $500.  Date  Nov.  1  1906.  Interest  aimually  at 
the  Imperial  Bank  of  Canada  in  Strathcona.  Maturity 
$500  yearly  from  Nov.  1  1907  to  Nov.  1  1936  inclusive. 
Debentui-e  debt,  including  this  issue,  $39,000. 

Sulphur,  Ind.  Ter. — Bonds  Voted. — At  an  election  held  in 
this  city  on  Aug.  1  the  proposition  to  issue  the  $35,000 
water-works  bonds  mentioned  in  V.  83,  p.  176,  carried. 

Sunnyside,  Yakima  County,  Wash. — Bonds  Illegal. — We 
are  iulvis  (1  tluit  the  $9,500  6%  coupon  water-works  and  elec- 
tric-light bonds  offered  on  July  2  (V.  82,  p.  1286)  were 
ip'egnhvr  and  therefore  will  not  bo  issued. 

Sunnyside  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale. — The  County  Treasurer  on  Jul}-  30  awarded 
$12,000  5%  3-14-year  (serial)  bonds  of  this  district  to  the 
Los  Angeles  Trust  Co.  of  Los  Angeles  at  104.125 — a  basis  of 
about  4.413%.     Following  are  the  bids: 

Los  Angeles  Tr.  Co..  Los  Ang-.$i:;,495|  VVm.  R.  StaatsCo.,  Pasadena$12,356 
Adams-Phillips  Co..  Los  Ang.  12,396  N.  \V.  Harris  &  Co.,  Chicago  12,214 
J.  W.  Plielps.  Los  Angeles...    12,;(75| 

S wanton,  Fulton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Aug.  20,  at  the  Council 
Chamber  for  $16,000  5%  water-works  bonds.  Authority, 
election  held  June  11  and  ordinance  passed  June  18  1906! 
Denomination  $500.  Date  Aug.  1  1906.  Interest  March  1 
and  Sept.  1.  Maturity  $500  each  six  months  from  March  1 
190S  to  Sept.  1  1923  inclusive.  Accrued  interest  to  be  paid 
by  successful  bidder.     W.  B.  Elwell  is  Village  Clerk. 


Sylacauga,  Talladega  County,  Ala. — Details  of  Sale. — As 
stated  last  week,  the  $10,000  o%  30-year  water  and  sewer 
bonds  voted  on  July  23  were  awarded  to  H.  L.  McElderry, 
Trustee,  of  Talladega,  Ala.,  at  par.  This  award,  we  are 
now  informed,  was  made  on  July  25.  The  denomination  is 
$1,000  and  the  date  July  1  1906.     Interest  semi-annual. 

Syracuse,  N.  Y. — Bond  Offering. — Propo.sals  will  be  re- 
ceived until  2  ]>.  m.  Aug.  21  by  R.  J.  Shanahan,  City  Comp- 
troller, for  $225,000  4%  registered  local-improvement  bonds. 
Authority  Chapter  684,  Laws  of  1905,  and  Chapter  182, 
Laws  of  1898.  Denominations:  $5,000  and  S2,.500.  Date 
Aug.  1  1906.  Interest  semi-annually  at  the  office  of  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  Citj-. 
Maturity  $22,-500  on  .\ug.  1  from  1907  to  1916  inclusive. 
Bonds  will  be  engraved  under  the  supervision  of  the  United 

'  States   Mortgage    &  Trust   Co.,   New  York   City,   who   will 

'  also  certify  as  to  their  genuineness. 

Tajunta  School  District,  Los  Angeles  Coiinty,  Cal. — Bond 
Sale. — An  issue  of  $5,000  5%  1-10-year  (.serial)  bonds  was 
awarded  on  July  30  to  the  Los  Angeles  Trust  Co.  of  Los 
Angeles  at  102.60 — a  basis  of  about  4.46%.  Following  are 
the  bids: 


Los  Anijeles  Tr.Co.,  Los  Ang..J.'), 1.301  Barnum,  Merrill  &  Lamb.. 
W.  F.  .Johnston,  Los  Angeles.   .T.l.'lOJ.  W.  Phelps,  Los  Angeles. 


.$5,122 

.    .T.102 


Taopi  School  District  (P.  0.  Taopij,  Mower  County,  Minn. 
— Bonds  Voted. — Thi.s  district,  according  to  local  reports, 
has  voted  to  i.ssue  $5,000  building  bonds. 

Terrell,  Kaufman  County,  Tex. — Bonds  Voted. — This  city 
on  Aug.  7  voted  in  favor  of  municipal  ownership  of  the 
electric-light-plant. 

Ticonderoga  Union  Free  School  District  No.  5  (P.  O. 
Ticonderoga) ,  Essex  County,  N.  Y. — Bo7id  Offering. — Pro- 
posals will  be  received  until  2  p.  m.,  Aug.  22,  by  W.  W. 
Richards,  Treasurer,  for  $53,000  4%  school-building  bonds. 
Authority,  Chapter  556,  Title  8,  Article  2,  Section  9,  Laws  of 
1894;  also  vote  of  110  to  14  at  special  election  held  July  31 
1906.  Interest  May  1  and  Nov.  1  at  he  National  Bank  of 
North  America  in  New  York  City.  Maturity  $2,000  yearly 
from  May  1  1917  to  May  1  1941  inclusive  and  $3,000  May  1 


NEW  LOANS. 


#100,000 

WATERBURY,CONN., 

4%  Sewerage  Bonds. 

City  Clerk's  Office,  City  Hall, 
Waterbury,  Conn.,  Aug.  1st,  1906. 
r-  Sealed  proposals  will  be  received  at  this  office 
until  S  o'clock  p.  m.  Monday,  September  10, 
1906  (at  which  time  they  will  be  opened  In  public 
at  a  meeting  of  the  Board  of  Aldermen)  for  the 
purchase  of  the  following-described   bonds: 

$100,000,  the  Sewerage  Bonds  of  the  City  of 
Waterbury,  bearing  date  July  1,  1906,  of  the 
denomination  of  81,000  each,  bearing  Interest 
at  the  rate  of  four  per  centum  (4  %)  per  annum, 
payable  semi-annually  on  the  first  days  of  Janu- 
ary and   July  in  each  year. 

The  principal  of  said  bonds  shall  be  payable 
ten  (10)  years  from  the  date  thereof,  and  both 
principal  and  interest  to  be  payable  by  New 
York  draft  at  the  office  of  the  City  Treasurer 
within  the  City  of  Waterbury. 

The  issue  of  said  bonds  is  authorized  by  reso- 
lution of  the  General  Assembly  of  Connecticut, 
approved  May  23,  1895.  The  bonds  will  be 
coupon. 

Bids  should  be  marked  "Proposals  for  Bonds." 
and  addressed  to  William  H.  Sandland,  City 
Clerk,  Waterbury,  Conn.,  and  to  be  accompanied 
by  a  certified  check,  payable  to  the  order  of  the 
City  Treasurer,  for  one  per  cent  (1  %)  of  the 
par  value  of  the  bonds  bid  for,  as  a  guaranty 
of  good  faith  upon  the  part  of  the  bidder. 

JN'o  bid  for  less  than  par  or  the  face  value  of 
the  said  bonds  and  the  accrued  Interest  thereon 
can  be  accepted. 

The  right  to  reject  any  and  all  bids  Is  reserved. 
Attest:         WILLIAM  H.  SANDLAND, 
City  Clerk, 
Waterbury,  Conn. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds. 
181  LA  SALLE  STREET. 

CHICAGO 
HIGH  GRADE  BONDS 

Lists  npon  request. 

Denlson  &  Farnsworth, 

BOSTON  and  ClrETELAND. 

MUiNICIPAL   AND 

PUBLIC  FRANCHISE  COKPOKATION 

BONDS 

Bouffht  and   Bold. 

W.  J.   HAYES    &  SONS, 


CLEVELAND,  OHIO. 


BOSTON.  MASS. 


NEW    LOANS 


#e,ooo 

City  of  Wes^hope,  No.  Dak., 

5%  BONDS. 

Notice  is  hereby  given  that  the  City  Council 
in  and  for  the  City  of  Westhope,  Bottineau 
County,  State  of  North  Dakota,  will  sell  ne- 
gotiable bonds  of  said  City,  in  denominations 
of  five  hundred  ($.'j00  00)  Dollars  each,  in  the 
total  sum  of  sis  thousand  ($6,000  00)  Dollars, 
payable  in  twenty  years  from  date  of  issue, 
with  interest  at  the  rate  of  live  (."j)  per  cent  per 
annum,  payable  annually,  and  will  receive 
sealed  bids  therefor  until  the  .TRD  DAY  OF 
SEPTEMBER,  A.  D.  1906,  at  eight  (8)  o'clock 
p.  m.  Said  bonds  will  be  sold  to  the  highest 
and  best  bidder  for  cash.  Each  bid  must  be 
accompanied  by  certified  check  for  five  (.'))  per 
cent  of  the  amount  bid,  said  checks  to  be  re- 
turned to  unsuccessful  bidders,  and  check  of 
successful  bidder  shall  be  forfeited  on  refusal 
to  accept  bonds.  All  bids  to  be  addressed  to  the 
City  Auditor.  Said  Cjty  Council  reserves 
the   right   to   reject   any   or  all   bids. 

(Signed)    AUG.  SOUCIE,  Mayor. 

Attest:  C.  N.  MORWOOD, 

City  Auditor. 


L.    DAY    &    CO., 

BANKERS, 


35  Congress  Street, 
BOSTON. 


3  Nas^an  Street, 
NEW  YORK. 


MKHBBBS 

NEW    YORK    AlfD    BOSTON 

STOCK  KXOHANQK8. 

STATE,  MUNICIPAL  AND  HIGH  GRABB 
RAILROAD  8£CURITIES. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON  APPLICATION. 

SEASON0OOD  &  MAYER 

fllercaatlle  Library  BnllALnci 
CINCINNATI. 


BciNos  s^sSk  certificates 


Enfcr.^ved  on  steel  or  Uthorgaphcd.  or 
partly  printed  and  partly  lithosraplied. 
Book  oi:  100  certificates,  steel-plate 
border,  and  seal  press,  $15:  cheaper 
styles  as  low  as  S2  50  for  a  book  of  50. 

AL3EBT  B.  KIX^G  &  CO.  206  Broadway,  N.  Y. 


N^WJLOANS. 
S^3,000 

TICONDEROGA,  N.  Y., 

Union  Free  School  Difetf  ict  No.  5 
SCHOOL  BONDS 

Sealed  proposals  received  up  to  tv.o  P.  M.. 
AUGUST  22  1906.  Address  to  W.  W.  Richards. 
Treasurer,  Ticonderoga.  X.  Y.  Rate  4% 
Pavable  semi-annually  Mav  1st  and  Xov.  1st. 
$2,000  due  Mav  1st  1917  and  S2 .000  each  year 
on  May  1st  for  24  years  and  $3,000  on  May  1st. 
1942.  Principal  and  interest  payable  at  National 
Bank  of  North  America,  N.  Y.  City. 

W.   L.   GILSOX, 

Clerk. 


H.  W.  NOBIE  S  COMPANY. 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 


BONDS. 


Trowbridge&  Niver  Co. 

UUNICIPAL  AND  PUBLIC  SERVICE 


BONDS. 


CHICAGO, 
Ist  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street 


MacDonald,  McCoy  k  Co., 

MUM  I  CI  PAL    AMD     CORPORATIOM 

BONDS. 

i8i  La  Salle  Street,  Chicago. 

EatablUtaad  1»»5. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Building,  Chicago. 

OITY    COUNTY  BONDS. 

AND   TOWNSHIP    =z===r 


Aug.  11  1006.1 
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1912.  Those  socuritios  take  tho  place  of  tlio  $15,000  bonds 
awarded  on  June  7  to  Jolin  D.  Everitt  &  Co.  of  New  York 
City.  (V.  Si.',  p.  i;i39.)  Subsequent  to  the  June  award  it 
was  found  necessary  to  issue  SS,000  additional  bonds,  and 
as  there  was  some  criticism  on  the  part  of  the  attorneys  for 
some  of  the  bidders  at  the  June  sale  as  to  the  correctness  of 
the  proceedings  at  the  district  meeting  at  which  the  §45,000 
bonds  were  authorized,  the  district  concluded  to  hold  another 
meeting  and  authorize  the  full  amount  needed.  Bonded 
debt,  including  this  issue,  Si)4,000.  Assessed  valuation, 
$1,423,2S0. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  ebewhere  in  thif  Department. 

Tift  County  (P.  O.  Tifton),  Qa..— Bonds  Defeated.— This^ 
county  on  July  21  defeated  a  proposition  to  issue  $13,000 
ja:I  bond?. 

Tioga  Independent  School  District  (P.  0.  Tioga),  Grayson 
County,  Tex.—Hond  Sale.  —  We  are  advis.-d  that  the  §12,000 
6' I  co.ipuu  sehool-buildiug  bonds  offered  but  not  sold  on 
July  2  (V.  83,  p.  231)  were  purchased  on  Aug,  1  bj'  the 
State  Board  of  Education. 

.  Troy,  N.  Y.—Bond  Sale.— It  is  reported  that  $165,000  4% 
1-20-year  (serial)  deficiency  water  bonds  were  awarded  on 
Aug.  li  to  the  Troy  Savings  Bank  at  par. 

Trumbull  County  Road  District  No.  1  (P,  0.  Warren i, 
Ohio.— Bond  Sale.— On  Aug.  4  the  S50,000  5%  9  1-5-year 
(axerag""!  coupon  road-improvement  bonds  described  in 
V.  83,  p.  231,  were  awarded  to  Breed  ct  Harrison  of  Cincin- 
nati at  105.631  and  accrued  interes' — a  basis  of  about  4.25%. 
The  bids  w-ere  as  follows: 

Breed  &  Harrison,  Cincin.$52,81.5  80 !  U".  .T.  Hayes  &  Sons,  Cle..S.')2,0l)0  00 
Well,  Roth  &  Co.,  Ciucln.  o2,6a0  001  Hajdcn,  Miller  A  Co.,  Clc.  52  07,^  00 
Denison  A;  Farnsworth.Cle  ,t2„5o.t  00  :  Hoeliler  &  Cunimlngs,  Tol.  51,887  50 
F.  L.  Fuller  &  Co..  Clove.  52,510  00   New  First  National  Bank, 

Emery,  .Anderson  &  Co.. CI  52,215  00        Columbus 51,116  00 

Otis  &  HouiTii.  Cleveland.   52,125  on  s.  .\.  Kean,  Chicago 51,000  00 

Valley  School  District  No,  33  (P.  0.  Valley),  Douglas 
County,  Neb, — Bond  Of fering .— Proposals  will  be  received 
until  S  p.  m.,  -\ug,  15,  by  P.  O.  Harrier,  Director  Board  of 


Education,  for  $9,000  registered  building  bonds.  Inter- 
est semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity  SI  ,000"  yearly  beginning  July  15  1917.  Certified 
check  for  $500  ie(iuire(l.     Interest  not  to  exceed  5%. 

Van  Wert  County  (P,  O.  Van  Wert),  Ohio.-  Bond  Offering. 
Proposal.-^  will  \)v  received  until  I  p.  ui.  lo-dav  (Aug.  11)  bj' 
W.  H.  Troup,  County  Auditor,  for  $16,200  4i^%  ditch- 
improvement  bonds.  Authority  Sections  4481  and  4482  of 
the  Revised  Statutes.  Denomination  $900.  Date  Aug.  30 
1906.  Interest  seini-annually  at  the  County  Treasury. 
Maturity  ,?5,400  Aut,v  30  1907,  $5,400  Aug.  30  1908  and 
$5,400  -Xug.  30  1909.  Certified  check  on  some  bank  in  \'an 
Wert  for  .'$.)00  is  required.  Successful  bidder  to  furnish 
blank  bonds. 

Vernon  Township  (P,  O.  Tiro),  Crawford  County,  Ohio. — 

Bonds  \ot  Sold— Band  Offering. — .No  bids  were  i-ecei\ed  on 
July  12  for  the  $20,000  4%  road-improvement  bonds  de- 
sci-ibed  in  V,  83,  p.  57.  These  bonds  are  being  re-offered 
and  proposals  will  be  received  this  time  until  12  m.  Aug,  13. 

Verona,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
po.'^als  will  l)e  reci^ved  until  8  p,  m,  Aug.  29  by  John  P, 
Stroud,  Chairman  Finance  Committee,  for  $17,000  4%  street- 
improvement  bonds.  Denomination  $500.  Date  Sept.  1 
1906.  Interest  semi-annually  at  the  First  National  Bank  of 
Verona.  Maturity  from  1908  to  1936  inclusive.  Bonds  are 
exempt  from  State  tax.      Certified  check  for  $100  required. 

Waskom  Independent  School  District  (P,  0,  Waskom), 
Harrison  County,  Tex.— Bond  Sale.— Thp  $2,000  5%  10-20- 
year  (optional)  school-hous;»  bonds  reg'stered  by  the  State 
Comptroller  on  July  27  (V.  83,  p.  291)  were  awarded  to  the 
State  Board  of  Education  at  par  and  interest  on  Aug.  1, 

Waycross,  Ware  County,  Ga. — Bond  Offering. — Proposals 
will  be  received  until  10  a.  m.  Sept.  15  bj^  A.  M.  Knight, 
Mayor,  for  the  $50,000  street-paving,  $25,000  school  and 
$25,000  sewer  5%  30-year  bonds  voted  on  July  7  (V.  83, 
p.  1.58).  Denomination  $1,000.  Date  Oct.  1  1906.  Inter- 
est semi-annuallj^  in  New-  York  City.  Certified  check  for 
$5,000,  payable  to  the  Mayor  and  the  City  Council,  is  re- 
quired. 


NEW  LOANS. 


ANNAPOLIS,    MD., 

^9,    BONDS 


SE.\LED  PROPOS.\LS 
Will  be  received  by  the  Mayor.  Counsellor  and 
Aldermen  of  the  City  of  Annapolis,  to  be  opened 
at  12  o'clock  noon,  September  4th  at  the 
Council  Chamber  In  Annapolis,  for  $25,000  bonds 
ol  the  City  of  .\nnapolls.  Cannot  be  sold  for 
less  than  par.  Said  are  to  be  Issued  In  five-year 
series,  dated  October  1st  1906,  for  $5,000  In 
each  series,  $1,000  each,  bearing  Interest  at  4%, 
Assessable  basis,  $3,800,000.  Tax  rate,  90  cents 
per  $100.  Bonded  Indebtedness,  $158,000,  of 
which  $1,3,000  will  be  paid  In  1907.  In  sinking 
fund,  $37,123  46.  For  further  Information,  ad- 
dress 

JOHX   DE   P.    DOUW.   Mayor. 


ERVIN    &    COMPANY, 

BANKERS, 

^^    ,        ^New  York  Stock  Exchange, 

i'  Philadelphia  Stock  Exchange, 

BONDS     FOR      LWESTMENT. 

48  Exchange  Place,       Drexel  Building, 
Kew  York,  Philadelphia. 


MUNICIPAL 


AND 


Public   Service  Corporation 
BOI^DS. 

E.  H.  ROLLINS  &.  SONS. 

BOSTON. 

•eiiTer.       Chicago.       San  Francisco. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Cong'-ess   Street,    Boston. 

3«NAH>^Ai;   "^TKEKT.  NKW   YORK. 


s  :ate.  cirr  k  railroad  bonds. 


INVESTMENTS. 


Specialists  in  New  Jersey  Securities. 

EISELE  &  KING, 

BANKERS, 

Members  of  New  York  and  Philadelphia 

Stock  Exchanges. 


Private  Wires  to 

N.  T.  4  Philadelphia. 


757-73»  Broad  St.. 
NEWARK. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


Albert  Kleybolte  &  Co., 

409    ^R'alnut    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hio'h-Grade 

Investment     Securities. 

Fnll  deaorlptioDB   ghowlng  price  and  Income 

on  application. 


Whiting   Papers 


For  Fine  Correapondence 

and  for  GenerHl  BuHlnesH  UBes  are 
standard,  miuU:  in  LedKer,  Bond, 
Linen  and  Fine  Writing  In  variety. 

WHITING    PAPER    CO. 

hJtw  York.    Phlladelohia.    Chicago. 

Mlllai  ll»lr*ke.  Maaa. 


MISCELLANEOUS. 


CAPJTALAND    Jjj     QQQQQQ 


Surplus 


Title  guarantee 

andTRUST  company 

17ti  Broadway.  New  York. 

175  Remieii  Street.  Brooklyn. 

198  Montague  Street,  Brooklyn  Banking  Dapt. 

Exuniines  &  guarantees  Real  Estate  Titl«». 

Loans  Money  on  Bond  and  Mortgage. 

FurnisTtea  Mortgages  to  Investors. 

Receives  Deposits  sub.)  ect  to  Chech,  alio  wing 
Interest. 

Does  all  Trust  Company  Business, 

FINANCE    COMMITTEE. 
In  Cbargce  of  Banking   lotereiti. 
EDWARD  T.  BEDFORD. 
CLARENCE  H.  KEL8EY. 
EDGAR  L.  MAR8TON. 
WILLIAM  H.  NICnOL3. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB   H.  8CHIFF. 
JAMES  BPEYER 

EDWARD  O    STANLEY. 


CLARENCE  H.  KELSEY     Preitdent. 
FRANK  BAILEY,  Vice-President. 

EDWARD  O.  STANLEY     Second  Vice>Pra*ld«a(. 

Mftniiger  Banking  Department. 

CLINTON  D.  BURDICK.  Third  Vlce-Preildanl . 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treaauref 

PRANK    L.    8NIFFEN,    Manager    Brooklyn    Banklaa 
Department. 


18S0 


1906 


The  United  States   Life 
Insurance  Co. 

IN    THE    OITY    OF    NEW    YORK. 

JOHN    P.    MUNN,    M.    D.,    President. 

Finance  Committee 

JAMES  R.  PLUM Leathar 

CLARENCE  H.  KELSEY.  Proa    Title  Guar.  A  Tr.  Oo. 
WM.  H.  PORTER.. Pre».  Chemical   National  Bank.. 


Good  men,  whether  experienced  In  life  liuuranea  or 
not.  may  make  direct  cuiitracui  with  thl»  company 
for  a  limited  lerrllDry  if  dealrcd.  and  secure  for  Ibcm- 
iclTea  In  addition  to  flrot  yeari  commtaBlon  a  renewal 
Interest  Inaiirlug  iin  income  for  the  future  Addreta  the 
Company  at  Ita  Uome  Office.  No.  277  Broadway.  New 
York  aty 
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Webb  City,  Jasper  County,  Mo. — Bonds  Not  Sold. — No 
bids  wore  received  on  Aug.  (J  for  tlie  .S7,0.50  43^%  lO-year 
judgment-funding  bonds  de.seribed  in  V.  813,  p.  291. 

Weleetka  School  District,  Ind.  Ter. — Bond  Sale. — An 
issue  of  $11,200  G%  20-year  building  bonds  was  recently 
awarded,  it  is  stated,  to  R.  J.  P^dward.s  of  Oklahoma  City 
for  a  premium.      .Securilies  arc  dated  Aug.   15  1906. 

Wellston,  Jackson  County,  Ohio. — Bond  Sale.— On  Aug.  0 
the  .$11,000  4%  1-11-year  (.serial)  coupon  street-improve- 
ment (city's  portion)  bonds  described  in  V.  83,  p.  292,  were 
awarded,  it  is  stated,  to  the  First  National  Bank  of  Wellston 
for  $11,022 — a  ba.sis  of  about  3.962%.  A  bid  was  also  re- 
ceived from  the  Brigliton-German  Bank  Co.  of  Cincinnati 
for  $11,025  and  accrued  interest,  less  $125  for  attorney's 
fees  and  other  expenses;  also  one  from  Spitzer  &  Co.  of 
Toledo  of  par  and  $17  {)r('miuin  less  expenses. 

West  Alexandria,  Preble  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  Aug.  18  by  the  Vil- 
lage Council  at  the  office  of  H.  C.  Glander,  Village  Clerk,  for 
$11,000  4%  coupon  bonds.  Denomination  $.500.  Interest 
April  1  and.Oct.  1  at  the  Farmers'  and  Citizens'  Bank  of  West 
Alexandria.  Maturity  $500  yearly  on  Oct.  1  from  1916  to 
1926  inclusive,  ('ertified  check  for  5%  of  the  bonds  bid  for, 
payable  to  the  Village  Treasurer,  is  required.  Accrued  in- 
terest to  be  paid  by   ])iirchaser. 

West  AUis  and  Greenfield  Joint  School  District  No.  5 
(P.  O.  West  AUis),  Milwaukee  County,  Wis. — Bond.^  Not 
Awarded. — We  are  informed  that  no  award  was  made  on 
Aug.  7  of  the  $18,000  5%  school  bonds  described  in  V.  83, 
p.  292;  al.so  that  "on  account  of  change  in  administration 
of  schools  July  30,  the  bonds  cannot  be  i-ssued." 

West  Branch,  Cedar  County,  Iowa. — Bond  Election  Pro- 
posed.— It  is  stated  in  local  papers  that  a  petition  is  being 
circulated  in  this  place  asking  the  council  to  call  a  special 
election  for  the  purpose  of  voting  on  a  proposition  to  issue 
water- works  bonds. 

West  Chester,  Chester  County,  Pa. — Bond  Election  Post- 
poned.— We  are  advised  tliat  the  election  which  was  to  have 
been  held  July  31  to  vote  on  the  question  of  issuing  the 
$25,000  sewer-improveinent  bonds,  mention  of  which  was 
made  in  V.  83,  p.  178,  has  been  postponed  until  Sept.  11. 


Westhope,  Bottineau^County,  N.  Dak.  -Bond  Offering. — 
Propo.sals  will  be  received  until  8  p.  m.  Sept.  3  by  C.  N. 
Morwood,  City  Auditor,  for  $6,000  5%  coupon  warrant- 
funding  bonds.  Authority  Sections  2981-2987,  Statutes  of 
1005.  Denomination  $.500.  Date,  day  of  .sale.  Interest 
annually  at  place  to  suit  purcha.ser.  Maturity  twenty  years. 
Certified  check  for  5%  of  the  amount  bid,  payable  to  the 
city  of  Westhope,  is  required.  Bonded  debt,  this  i.s.sue. 
As.se.ssed  valuation  for  1906,  $132,-568. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department . 

Westport,  Decatur  County,  Ind. — Bonds  Not  Sold. — No 
bids  were  received  on  Aug.  4  for  $1,200  4%  cemetery  bonds 
offered  by  this  town  on  that  day. 

Yorkton  School  District,  Sask. — Debenture  Offering. — 
Proposals  were  asked  for  up  to  yesterday  (Aug.  lOj  by  C.  J. 
McFarline,  Secretary-Treasurer,  for  .$5,000  school  deben- 
tures. Maturity  part  yearly  for  ten  years.  We  were  not 
advised  as  to  the  result  of  this  offering  at  the  hour  of  going  to 
press . 

Youngstown,  Ohio.— Bond  Sale. — On  Aug.  6  the  follow- 
ing bids  were  received  for  the  four  issues  of  5%  bonds  de- 
scribed in  V.  83,  p.  118: 

$17,000  $4,865  $8,700  $9..350 

Street-imp.  Sidewalk  Market  St.  Chalmers 

Bonds.  Bonds.  Bonds.  At.  Bonds. 

R.  Kleybolte  &  Co.,  Cin...<2$17,947  00  - 

Hoehler  &  CummlnES,  ToU.    17,782  00  a$4,9.51  50  058,929  50  $9,797'50 

Lamprccht  Bros.&Co.,  Cleve   17,857  00  4,913  65  8,874  00  a9,821  00 

Breed  &  Harrison,  Cincinnati   17,892  50      

Hayden,  Miller  &  Co.,  Cleve.   17,824  00  4,950  62  8,926  20  9,78650 

Denlson  &  Farnsworth,  Cleve   17,820  00      8,918  25  9  750  00 

Well,  Roth  &  Co.,  Cincinnati   17,80100      8,927  00  91772  00 

Otis  &  Hough,  Cleveland 17,795  65      8,888  79  9,787  58 

Atlas  Nat.  Bank,  Cincinnati.   17,775  50      

W.  J.  Hayes  &  Sons,  Cleve.-   17,687  00  4,923  66  8,8'66o6  "9",728'00 

Brighton-German  Bank, Cin_    9,650  50 

a  Successful  bids. 

Seasongood  &  Mayer,  Cincinnati,  offered  $27,448  74  for 
the  $17,000  street-improvement  and  the  $9,350  Chalmers 
Avenue  bonds.     All  bidders  agreed  to  pay  accrued  interest. 


MISCELLANEOUS. 


OFFlCn   OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,  1906. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Compani/,  submit  the  following  statement  of  its 

affairs  on  the  Zlst  of  December  19C5. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 52,977,854  37 

Premiums  on  Policies  not  marked  off  1st  January,  1905 610,551  57 

Total  Marine  Premiums $3,594,405  94 


Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 S3,012,213  96 

Interest  received  during  the  year 8295,738  65 

Rent,  less  Taxes  and  Expenses 99, .338  33      S395,076  98 

Lo.sses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years .5271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 

Less  Salvages $130,068  59 

Re-insurances    35,947  85 


168,016  44 

$932,380  11 

Returns  of  Premiums $80,615  47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,   &c $374,746  88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  OC 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212  84 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00     4,374,000  00 

Premium  notes  and  Bills  Receivable 1,127,674  83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in  -  /•  o  o- 

foreign  countries 175,632  Si 

Cash  in  Bank. -• 257.865  62 

Aggregating   .812,716,427  62 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  tlie  holder.'; 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled . 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  Deceniber,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  First  of  May  next. 

By  order  of  the  Board, 

Q.   STANTON   FLOYD-JONES,   Secretary. 


GUSTAV  AMSINCK. 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 

HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W    H.  H.  MOORE, 
NICHOLAS  F.   PALMER. 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.QUINTARD 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES. 


A.  A.  R.^VEN,  President. 
CORNELKTS  ELDERT,  Vice-President. 
THEO.   P.  JOHNSON,  2d  Vice-President. 
JAMES  L.   LIVINGSTON,  3d   Vice-President. 


MISCELLANEOUS. 


The  American  Mfg.  Co. 

MANILA    SISAL  AND  JjTE 

CORDAGE. 
65    Wall    Street,       New     York. 


Atlantic  '>liitnal' Insurance  ComnanF  Serip 
ot  All   Years  Housht  und  S«old, 


J 


OHNM.  GILLESPIE, 

Room  No.  518  Atlantic  Building', 
4»-rtl   Wall  Street.  NEW  YORK. 


1906   ISSUE 
THE  FINANCIAL  REVIEW 
contains  a  five-year   monthly   range  of   prices 
for  stocks  and  bonds  and  other  valuable  sta- 
tistics 

Price,  $2. 

COMMERCIAL  &  FINANCIAL  CHRONICLE 

NEW  YORK. 


ENGINEERS. 


J.    G.    WHITE    k    CO., 

Engineers,   Oontraciors, 

43-49  Exchange  Place.     ■    NEW  YORK 

InveHtisations  and    UepnrtH  ou  Electric 

Kallway,    Criis,    El-oiric    Llalit.   and 

Po^ver  TrnnsiiiiNsio!!  Properties 

for   Financial    Ins'ltDdona 

and  InTPStora. 

Electric  Bailways,  Electric  Light  and  Electrie 
Power  Plants  Financed,  Designed  and  Boilti 

London  Correspondent: 
jr.   G.    WHITE   Al    «;0.,    L.liulted, 

•i'Za.  ColleKe  Hlli,  Cannon  St. 

Canadian  Correspondents: 
CANADIAN   WHITE  CO.,  Limited, 

Montreal. 

rrinolpal    Philippine  Office,   Manila,  P.  I. 
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leruis  ol  Subacription — Payable  in  Adrance 

tot  One  lear flO  00 

far  dix  MontJia 6  00 

■oropeau  subscription  (InoladLng  postage) 13  00 

Soropean  Subscription  Slx  Montiis  (iDOladint;  postage) 7  60 

A»»iii^  siabscnption  in  London  (tncladLng  po9tage) £2  14s. 

4lz  Moottui  Subecription  in  London  (Including  postage) £1  11*. 

Subteription  ineludt*  following  Section*— 
Bawk  AMD  QCOTATION  (monthly)  I  STATS  AND  CiTT  (seml-annnally) 

Railwat  and  INDC8TBLAL  (qoarterlj)  |  Stbkbt  Railway  (3  times  yearly) 

Terms  ol  AdTcrtising— Per  Inch  Space 

Craaslent  matter  per  inch  space  (14  agate  Unes) M  20 

I  Two  Months  (8  times) 22  00 
Three  Months  (13  times) 29  00 
3ii  Months  (26  times) 60  00 
TwelTe  Months  (52  timee) 87  00 

OHIUAQO  OKFICK— P.  BarUett.olS  Monadnock  Bloek;  TeL  Harrison  4012 
LONDON  UKFIUE— Edwards  A  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAU   B.  DANA  COMPANY,  PablUbers, 
Ploe  Htreet.  Corner  ot  Pearl  Htreet, 
I*— t  umce  Box  ».%H. NEW    YORK.. 

CLEARING  HOUSE  RETURNS, 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$2,759,409,841,  against  $2,573,264,812  last  week  and 
$2,521,179,575  the  corresponding  week  last  year. 


Cleartnga  at— 


Cltaringi — Returns  by  Teleffraph. 
Week  rjiOing  Aug.  18. 

-N'ew  York 

Boston 

Philadelphia 

Baltimore 

Cblcago 

8t.  Louis 

-Vew  Orleans 

rr Seven  cities.  5  days 

Other  ctu«.  5  days 

Total  all  cities.  5  days 

AUdtles.  1  day 

Total  all  cities  for  week 


1906. 


SI. 392,889, 168 

120,563.782 

110.339,709 

20.208  ,.366 

200,475.629 

47,292.747 

11,920.365 


$1,903,689,766 
335,741,211 


S2, 239, 430 .977 
519,978.864 

$2,759,409,841 


1905. 


$1,317,578,694 

108,164.549 

111,979,725 

18,561,225 

151,481,740 

41,093,241 

11.129,991 


$1,7.59.989,165 
302,798.741 


$2,062,787,906 
458.391.669 

$2,521,179,575 


Per 
Cent. 


+  5.7 
+  11,5 

—  1.5 

+  8.9 
+.32.3 
+  15.1 

+  7.1 

+  S.2 
+  10.9 

+  8.6 
+  13.4 


+  9.4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
ha.s  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night . 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Augu.st  11,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  15.2%.  Outside  of  New  York  the  increase  over 
1905  13  7.8%. 


f'tearingi  at — 


PI. 
P,- 

Ha.i    ill'  "1  »■       .     .  . 

Huftalo.    

WuhitKton 

\ihany 

K.«-liester 

-irmnton 

~'.  rsr  i_-f 

\:-M\\T\)C 

\S  l.rnlrufton 

w   ;.  —  barre  .. 

'■■•  ■■   ■■  iUSt    

' ..- -  fL-rjurg  ..'.'. 
<  l.-t.-r   

'•.ir,.->  imton  ... 


loidi  Middle. 


Weet  ending  August  1 1 . 


ISM. 


1905. 


I.«3«.MI.2S0  1 
121.486.4'J5 
44.U.50.,W5 
24.410.83H 
8.399.561 
.S.I06.561, 
5.887.092 
2.9«8.578! 
1.693.7381 
1. 441. 107 
1.1 10.278 
l.frt4.233 
1.042,209; 
I.IBK.I72' 
5.32 .284; 
395.6.32 
471.0331 
494.600: 
300.000 


Inc.  or  ; 
Dec. 


1004. 


1903. 


,365.940.678 

1I0..335..309 

4>>,2HO.«.30 

21,213.108' 

7.2.53.1.57' 

4.470.2601 

3.7II.796i 

2.6.57.458] 

1.600.0001 

1.191.153 

1.084, .597 

973.449, 

867.043 1 

702.925 

506,5831 

431.rX)l 

414.377; 

410.5001 

296.719 


+  f9.9 
+  10.1 

-6.9 
+  15.1' 
+  15.8 
+  14.21 
+  58.6 
+  12.8 

+  5.9' 
+  21.0 

+  2.41 
+  11.4 
+  20.2 
+  «fl.2' 

+  5.1 

—8.2 

+  6.0 
+  20.51 

+  I.1I 


992.146..392  1 

83.698.493 

29.715.069 

18.464.915| 

6,122,194' 

3.425.773 

3.169.245 

2.478.877 

1.428.9S6; 

1.0.50.9231 

1.049.894! 

9.35, .327 

728.026! 

694.471: 

49K.730 

.3  4  4,. 500 

.32 1 .390 

410.500' 

186.763! 


S 

,145. 184. .584 

y7,19«„314 

41, .52 1.676 

21.601.427 

6,722,212 

3.5.32.!I63 

3.6.34.586 

2.163,055 

1.271.866 

1.180.9.30 

1, Vr  ■'■'■'- 


1- 

225.071 


1.86I.204.266  1  572.390,743!    +18.4  1.1.56.876.528, 1,328.808,821 


Boston 

Providence 

Hartford 

Now  Haven 

spriiiKfleld 

W  orccster  

Portland 

l:ill  River 

l,owell 

New  Bedford 

Holyoke 

Total  Xew  Eng. 

Chicago  _ 

Cincinnati 

Cleveland 

Detroit 

.Milwaukee 

Indianapolis 

Columbus 

Toledo _ 

Peoria 

I  (irand  Rapids 

Dayton  _ 

I  KvaiLsville 

Fort  Wayne 

Springfield.  111.. 
Kalamazoo 

'  Roekford    - 

[  Lexington 

Voungstown 

Canton _ . 

.\kron 

.South  Bend 

Springfield,  O 

Bloomington 

Decatur    

Quincy 

Mansfield 

.Jacksonville,  111. 

.lackson 

Ann  Arbor 

Tot.  Mid. West. 

San  Francisco 

Los  -Vngeles 

Seattle    

Salt  Lake  City... 

Portland 

Spokaae 

Tacoma  .  _ 

Helena 

Fargo 

Sioux   Falls 

Oakland 

San  Jose 

Total  Pacific.. 

Kan.sas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

De.s  -Moines 

Sioux  City 

Wichita 

Topeka  

Davenport 

Colorado  Springs 
Cedar  Rapids.. 

Pueblo    

Fremont 

Lincoln  

Tot.  oth.West 

St.  Louis 

.\cw  Orleans... 

Louisville 

Houston 

(lalveston 

Richmond    

Memphis 

Savannah  

Atlanta 

Na,shvllle    

Fort  Worth   

Xorfolk 

AuKUHta   

Blrriilngham  ... 

Kiio.xvllle 

Jaeksonvllle  .... 

Mobile . 

Chattanooga    ... 

Little  Rock 

Charleston   

Maeol 

Columbus.  Ga.. . 

Total  Southern 

3otalall 

Outside  N.Y.. 

Canada — 

Montreal 

Torimto    .... 

Wlnnlpe* 

OM-i'.va 


iver 

'>n 

'1 

'1 

rla   

Calgary 

i^iimmton  

Total  Cniuida. 


Week  endin^Aitguat  11. 


1906. 


1905. 


128.792,483 

5.934.200 

3.365,550 

2,072,803 

1,465.354 

1,347,7.38 

1.893.666 

681.031 

474.086 

641.812 

421.584 


147,090.307 


S 

131.147 

6.345 

2,633 

2,266 

1  ,.563 

1.393 

1.630 

636 

478 

720 

430 

147,246 


680 
800 
,188 
,,321 
,439 
631 
,798 
868 
172 
.407 
.297 
601 


Inc.  or 
Dec. 


195,983 

22,431 

14,424 

14,786 

8.873 

7.826 

5,300 

3.720 

2.379 

2,140 

1,676 

1.605 

744 

778 

956 

552 

561 

550 

423 

584 

434 

345 

337 

305 

346 

305 

313, 

178 

12.3 


,347i 
,900 
,400 
,684 
,007 
,375 
,000 
,880 
,105 
.822 
,438 
,276 
.866 
,389 
.874 
,407 
,521 
,925 
.912 
.105 
,133 
,455 
,128 
,520 
.010 
.448 
639 
196' 
sso; 


288,990,642' 


38,493 

10,452 

9,063 

4.426 

5.212 

3.572 

3,621 

720 

481 

421 

3,412 

397 


,670 
,249 
.795 
,940 
,955 
,133 
,307 
,764 
,584 
,030 
.5711 
577' 


I  >,' 


76,466 

27.700 

16.532 

8,889 

7,142 

5,385 

4,028 

2.411. 

I. ,5.54, 

1„364, 

934, 

776, 

721, 

428, 

,500, 

312, 

L132j 

78,682 

48.075, 

13.692 

11.015 

9.280, 

4.850. 

5,550, 

2,9.39 

3.028 

3.481 

3.500 

2,609 

2,130 

940 

1,880 

1,161 

1,232 

1,627 

1.193 

1,025, 

93,S 

467 

210 

120.8.30 

2.573,264 

935.033 


427 
4.53 
465 
070 
330 
685 
122 
262 
,895! 
,887' 
,163 
,543 
,378 
,017 
,000 
,904 
.740 


174 

903 

964 

803 

902 

000 

000  i 

162 

3.57 

652 

000; 

661 

1.52; 

382 

.5.36, 

403, 

4.59 

.509 

,S37 

000 

00,3 

311 

000 

996 
,812 
.532 


1. SO.  161. ,5,88 

20,934,300 

12,916.392 

13,806.566 

8,460.773 

6,258.551 

4.896,900 

3.811,084 

2,7.54,184 

2, 163  ,,506 

1,4.35,679 

1,143,460 

903,310 

779,099 

798,432 

.501,783 

496.384 

479,240 

464.290 

420,000 

394,877 

.3.30,. 572 

319,600 

319.384 

308,469 

291.823 

265.198 

211,657 

119.227 

266,146.328 

33.276,772 

9.700.000 

5.196.311 

4.500.662 

4,123.061 

2.860.632 

2.989.320 

.843.870 

578.123 

283,875 

Not  included 

Not  included 

64.3527626 

23. .597. 132 

13,673.152 

8.197.868 

6.014.861 

6.064.197 

4.071,797 

2,388.498 

1,395,126 

969.597 

632.761 

7.33,819 

646.163 

458.2.56 

484.503 

222,875 

Not  Included 

69,5.50.6051 


+  18.8 

+  13.6 

+  20.9 

+  8.4 

+  18.9 

—  11.2 

—1.1 

+  1.0 

+  11.5 

+  40.7 

+  47.0 

+  5.8 

+  11.6 

—6.6 

+  3.2 

+  40.4 

in  total 


47,580 

13,635 

10.963 

5. ,587 

4,369 

4.2.50 

3.772 

3.005 

2,702 

2,806 

2,183 

1  ,.554 

1 .382 

1 .339 

1.145 

1.227 

954 

960 

.H60 

802 

345 

197 


,256 
,434 
,238 
.107 
.000 
.000 
.510 
.942 
.531 
,269 
,154 
.791 
,217 
.315 
.943 
.781 
,852 
,874 
.842 
626 1 


28..593.037I 
19.304,1711 

8,865.953 

2.603.735 

2,0,52,379 

I.S26.140 

2,sr.',247 

1,2X1, .507 

l,2s><,373 

I.09H.240 

79.S.234 

991.678, 

726 ,9.54 1 

70..V.'4,010l 


'.372I 
.780 

lfl>.27.8.34 
2,2.33,314,737 

867.374,059 

23,477.113 

16.3.55.733 

6.362.417 

1,904.973 

1 .775.000 

1,730.211 

1.664,920 

1,138.646 

1.139,155 

919. 217 

60s.  132 

.N'ot  included 

Not  included 

57,081.517 


1904. 


1903. 


111.258.510 

5,434.700 

2,228,926 

1,855,410 

1 ,33 1 ,632 

1.190.561 

1.504.247 

512.463 

446.607 

.332.852 

414.514 


126.516,422 

162.408,687 

25,692.500 

12,119,976 

12,695.626 

8.896,588 

6,536,141 

4.360.200 

3,807,101 

2.455.790 

2,023,088 

1,435,045 

1,380,863 


125,563.323 

6.343.000 

2.878,271 

1.872, .580 

1..364.I24 

1,457,386 

1.496,136 

639,939 

464.232 

532,544 

.362.347 


142.976,882 

1,56,707,912 

21,178,300 

15,350,135 

12,986,7,56 

7,626,901 

6.487,961 

3,791,300 

3.501.340 

2,402.232 

2.159,549 

1.622.035 

935,761 


706.921 
713.618 
449.695 
532,210 
391.027 
506,827 
589.000 


347.905 
.361.688 
309,505 
.398.635 
193„303 
250.489 
175.612 
98.381 


249.8.36,421 

28.527.526 

6.420.732 

3.997.145 

2.871.744 

3,454.855 

2.182.162 

1,828.760 

646.508 

500.272 

235.215 


50.610,919 

22,891.163 

13,949,246 

6.387,2.30 

5.589  ..369 

4.012,.533 

4.687. 1'20 

2.202,251 

1,055,415 

1.021,204 

953,147 

681.419 

594,544 

417,086 


226.109 


64.667.836 

50.206,181 

10,831.638 

9.526.694 

4.720..362 

3.404. ,500 

3.573,617 

3,. 385 ,6 15 

2,686,514 

2,. 3.36 ,01 4 

2,618.317 

1 ,523 , 1 87 

1.292.8.30 

896.081 

1.0SX.357 

l,130.li-2ti 

852.703 


619.534 
652,892 
443,507 
435,755 
625,470 
536,118 
655,000 

3'8'6".435 
.334,608 
276,723 
363,793 
188.154 
290.977 
171.920 
84.332 


240.755,400 

.30.640.991 

5,891.582 

4,000,000 

2,406,653 

3,337.735 

2,141,651 

1,728.022 

402.721 

439.304 

208.960 


51.197,619 

21,547.729 

11,579,012 

6,925,059 

5.594.685 

3.826,438 

4.140.199 

2,000,127 

996,186 

547,651 

1.260,521 

742,110 

422,127 


149.252 


59.731.896 

51,225,126 

10,686,937 

8,245,699 

5.917,191 

2,665,000 

3,555„398 

2.495,742 

1,963,778 

2,118.667 

2,025.200 

1,340,918 

1,378.845 

5,58.071 

1.00S.9I4 

957.822 

608.398 


761.643 

926.014 

795.221 

292.123! 

218^79 

1037066.510 

1,751,574.642 

759.428,2,50 


+  13.1 

+  1.0 

+  0.4 

+  0.5 
+  66.1 
+  11.0 
+  30.6 
—22,1 

+  0.7 
+  22.8 
+  24.7 
+  19.5 
+  37.0 
—32.0 
+  40.4 

+  1.4 

+  0.4 
+  70.4 
+  24.3 
+  19.1 
+  16.9 
+  35.3 

+  6,2 

+  8.2 
+  15.2 

+  7.8 

+  21.8 

+  18.0 

+  39.3 

+  .36.71 

+  15.6' 
+  5.2' 

+  67.1 

+  12.0 

+  13.1 

+  19.5 

+  31.3 
III  totJil 
In  total  i_ 

'+'23.61       .52,319,689:       ,59.791.  lit) 


20,989 
15,004 

5.5H0 

2.338 

1,806 

1 ,73H 

1 .3()<i 

891 

1.091 

942 

.569 


761 

775 
687 
013 
125 
L'69 
.7H0 
,371 
,49s 
,673 
-07 


703.901 
706.<)76 
72s  .3116 
601.000 

'    997490,008 

1.922,960,626 

777,776.042 

21.861.027 

14.382,675 

4.016,969 

2.073,687 

I,86S.781 

I  ,.-JH5.820 

I, .322. 470 

1.074.0.57 

1.185,601 

792. K23 

837.184 


346 


THE  CHRONICLE. 


[Vol.  lxxxui. 


THE  FINANCIAL  SITUATION. 

An  epochal  point  in  our  foreign  trade  situation  has 
become  conspicuous  in  the  latest  figures  issued — those 
for  July,  made  public  the  current  week.  They  have 
been  variously  remarked  upon,  not  because  the  ten- 
dency they  emphasize  is  noticeable  for  the  first  time 
in  July;  the  tendency  has  been  noticeable  for  each  of 
the  seven  months  since  January,  and  we  have  re- 
marked upon  it  heretofore.  Indeed,  the  truth  is,  such 
a  condition  is  a  natural  outcome  of  a  boom  time, 
almost  an  invariable  course  of  a  cycle  like  that  we  have 
been  passing  through.  It  usually  begins  with  imports 
abnormally  small,  exports  abnormally  large  and  prices 
abnormally  low.  That  is  the  character  of  the  action 
of  our  high  tariff;  which  of  course  is  a  wall  built  to 
prevent  foreign  products  from  getting  into  the  country 
to  compete  with  our  own  products.  As  the  boom 
progresses  prices  of  all  sorts  of  products  advance — 
foreign,  which  have  been  kept  back  by  the  tariff,  to- 
gether with  all  sorts  of  home-made  products.  This 
feature  continues  as  the  boom  continues  until  more 
and  more  kinds  of  foreign  productions  have  reached 
a  high  enough  figure  to  creep  over  the  tariff  wall.  As 
trade,  especially  of  a  speculative  sort,  is  still  active 
and  advancing,  quotations  for  commodities  are  now 
near  their  highest.  It  so  happens  at  this  time,  also, 
that  we  have  been  making  exceptional  efforts  to  get 
Europe's  gold  when  Europe  has  none  to  spare,  and 
yet  we  bid  above  the  market  and  get  it.  At  that  con- 
junction many  foreign  products  in  demand  here  yield 
a  trifle  in  price  to  save,  the  gold,  and  so  they  jump  the 
artificial  barrier  interposed  to  keep  them  out.  No 
banker  and  no  Treasury  official  engaged  in  securing 
gold  against  the  natural  current  can  do  it,  without 
disarranging  in  some  degree  foreign  commodity  niove- 
ments,  and  as  for  that  domestic  commodity  values 
as  well. 

Another  condition  just  at  this  point  in  the  move- 
ment of  the  cycle  is  likewise  observable.  We  refer 
to  the  decline  in  the  prices  of  many  home  commodities 
that  usually  hold  either  a  foremost  or  more  moderate 
place  in  our  exports.  All  these  changes  are  in  part 
a  natural  development  of  the  reaction  which,  for  the 
reasons  stated  above,  has  set  in,  but  in  good  part  of 
the  promise  of  large  crops  which  is  the  present  outlook 
in  almost  every  section.  We  attribute  the  decline  in 
part  to  the  reaction  in  values  of  imports,  because  an 
enlarged  supply  of  foreign  goods  must  affect  un- 
favorably the  prices  of  any  competing  articles  we  have 
for  sale.  It  may  be  that  Europe's  supply  of  bread- 
stuffs  may  turn  out  very  deficient  and  an  active  de- 
mand at  high  prices  be  the  result.  Or  it  may  happen 
that  Europe's  spinning  demand  for  cotton  may  con- 
tinue to  develop  as  in  the  past  two  years.  In  recent 
weeks  prices  in  our  cotton  goods  market  have  been 
constantly  rising.  That,  though,  is  believed  to  be  a 
temporary  condition.  The  explanation  is  probably 
the  unusual  curtailment  of  production  in  past  months. 
All  through  the  year  spinners  in  a  wide  district  in  the 
North  have  been  running  only  to  supply  actual  wants, 
and  now  it  is  said  that  the  normal  demand  for  present 
wants  and  future  needs  cannot  be  kept  up  with,  be- 
cause of  a  scarcity  of  labor.  The  more  complete 
opening  of  Manchuria  to  the  world's  trade  may  be 
an  incident  of  a  nature  to  infuse  new  life  into  the 
spinning  industry  everywhere.     But  just  now  these 


developments  do  not  seem  likely;  a  further  decline 
in  values  being  probable  unless  some  set-back  to  the 
development  of  the  cotton  plant  recurs,  which  for 
two  months  yet  is  among  the  possibilities. 


Payments  into  the  Sub-Treasury  for  the  Panama 
Canal  bonds  which  were  awarded  to  subscribers  July 
23  have  thus  far  amounted  to  $14,500,000.  The 
Secretary  required  that  the  premiums  on  these  bonds, 
aggregating  about  $1 ,200,000,  should  be  paid  promptly, 
but  he  permitted  payments  of  the  principal  to  be  defer- 
red ,  in  cases  where  such  postponement  was  desired ,  until 
August  20;  if  further  extension  of  time  is  requested  by 
bank  subscribers  such  requests  will  probably  be  com- 
plied with.  This  will  account  for  the  settlements  for 
bonds  not  having  been  made  soon  after  the  securities 
were  awarded .  The  proceeds  of  the  bonds  which  have 
been  received  at  the  New  York  Sub-Treasury,  where 
the  bulk  of  the  payments  will  be  effected,  have  been 
distributed  to  those  of  the  designated  depositories 
that  have  qualified  for  the  reception  of  the  public 
funds  alloted  to  them,  through  the  procurement  of 
pledges  therefor, such  distribution  being  made  Vjy  the 
Assistant  Treasurer  placing  the  funds  with  the  New 
York  correspondents  of  the  depositories  to  the  credit 
of  the  latter,  and  the  funds  may  remain  with  such 
correspondents,  as  part  of  the  reserve  of  the  deposi- 
tories, until  such  time  as  they  may  be  needed,  when 
they  will  be  withdrawn.  It  appears  probable  that 
the  recent  derangement  in  local  bank  conditions,  as 
shown  by  the  weekly  statements,  which  have  been  at 
variance  with  the  known  movements  of  money,  has 
been  largely  due  to  the  distribution,  in  the  manner 
above  noted,  of  the  proceeds  of  the  canal  bonds  for  the 
account  of  the  depositories.  It  seems  likeh',  there- 
fore, that,  until  the  distribution  of  such  proceeds  shall 
be  entirely  completed,  local  bank  conditions  will  be 
abnormal . 


Though    sight    exchange    fell    on    Monday    of    this 
week  to  figures  which  seemed  to  make  profitable  im- 
ports of  gold  from  London,  none  of  the  metal  was 
engaged  for  New  York,  and  reports  of  such  engage- 
ment were  denied.     It  is  stated  that  about  S3 ,000,000 
of  the  gold  which  arrived  in  London  from  South  Africa 
on  Monday,  was  bought  by  the  branch  in  that  city  of 
the  Deutsche  Bank  of  Berlin,  said  to  be  on  speculation, 
and  with  the  intention  of  holding  it  for  sale  to  Ameri 
can  bankers,  when  later  they  would  probably  urgently 
require  it  for  shipment  hither,  unless  meanwhile  the 
bank  had  an  opportunity  to  dispose  of  the  gold  to 
other   parties    to   advantage.     The   demand   for   the 
metal   on  Monday   caused   a   sharp   advance   of   one 
penny  in  the  price  of  gold  bars  in  London,  to  77  shillings 
lOM  pence  per  ounce,  and  it  is  reported  that  the  Berlin 
bank  paid  even  a  higher  figure  for  the  metal.     The 
advance  in  the  price  made  a  new  gold-import  point  of 
about  4  8465  for  sight  sterling,  and  if  the  above  figures 
for  gold  shall  be  maintained,  it  seems  likely  that  im- 
ports of  bars  from  London  will  not  be  effected  until 
sight  exchange  shall  decline  so  as  to  afford  a  reasonable 
profit  on  the  operation.     There  is  a  possibility  that  if 
the  local  monetary  conditions  should  become  tense  or  if 
a  situation  should  otherwise  develop  which  Secretary 
Shaw  should  think  justified  his  doing  something  for 
the  relief  of  the  market,  he  would  resort  to  the  device 
of  making  advances  to  importers  to  enable  them  to- 
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eliminate  the  time-cost  of  importations  as  he  did  hist 
April;  it  isstated,  however,  that  he  has  no  ]iresent  inten- 
tion of  intervening.  If  heresorts  to  that  device.  \vc  are 
inclined  to  think  its  action  on  the  movement  of  the 
metal  to  the  United  States  would  he  nmchless  effective. 


One  incident  of  the  week  was  the  purchase  by  the 
Director  of  the  Mint  of  50,000  ounces  of  silver  bullion 
for  coinage  into  subsidiary  pieces,  and  it  is  announced 
that  it  is  the  intention  of  the  CJovernment  to  buy 
weekly  100.000  ounces  of  such  bullion  for  this  purpose 
until  a  sufficient  amount  has  been  procured  to  satisfy 
the  demand  for  subsidiary  coinage.  This  is  the  first 
time  since  1893  that  the  (Jovernment  has  bought 
silver  bullion  in  the  market,  the  requirements  for 
subsidiary  coinage  having  been  met  by  using  the 
balance  of  the  metal  which  was  bought  under  the 
Act  of  1890,  and  that  was  directed  to  be  so  used  by 
the  Act  of  1900.  In  the  absence  of  specific  appropria- 
tion for  the  purchase  of  silver,  after  the  stock  accumu- 
lated under  the  Act  of  1890  had  been  exhausted,  the 
Secretary  of  the  Treasury  recently  decided  to  pay  for 
such  purchases  out  of  the  seignoirage  fund,  he  being 
advised  by  the  Attorney-General  that  such  a  course 
was  permissible.  The  price  paid  for  the  metal  pur- 
chased this  week  was  66.62  cents  per  ounce. 

The  unsteady,  unreflecting  state  of  the  public  mind 
was  never  so  faithfully  illustrated  as  by  the  Brooklyn 
Rapid  Transit  incident  of  the  current  week.  The 
affair,  from  first  to  last,  was  but  a  trifle — a  word 
spoken,  and  our  entire  sister  borough  was  made  to 
wear  the  appearance  of  being'aflame.  .Judge  Gay  nor, 
in  delivering  an  opinion  and  making  a  decision  in  a 
wholly  disconnected  affair  in  which  the  Transit  Com- 
pany was  not  a  party,  unwisely  stated  as  a  personal 
opinion  that  the  Brooklyn  Rapid  Transit  Company 
had  no  right  to  charge  double  fare  (that  is,  10  cents), 
going  to  Coney  Island  from  New  York.  Having  ex- 
pressed that  opinion  late  on  a  Saturday  afternoon  the 
Judge  went  to  his  country  home  for  rest .  As  soon  as 
he  could  be  reached,  which,  strangely  enough,  took 
between  two  and  three  days,  the  .Judge  declared  that 
his  remark  had  no  effect  whatever  on  the  right  of  the 
Transit  Company  to  charge  10  cents.  "As  the  law 
stands  at  present,"  he  is  reported  to  have  said,  "the 
company  is  acting  legally  in  insisting  on  a  10-cent 
fare."  Out  of  such  facts  as  these,  and  between  these 
two  appearances  of  .Judge  Gaynor.  a  mob  spirit  took 
possession  of  the  railroad  and  of  the  district  which  it 
covers,  the  battle  cry  being  that  the  Transit  Com[)any 
was  robbing  the  poor  people.  F^ven  the  President  of 
the  Borough  of  Brooklyn  is  reported  to  have  said: 
•'Anybody  that  pays  the  extra  fare  isn't  half  a  man." 
After  this  mob  spirit  ha  1  ruled  two  or  three  days  in  a 
shape  that  would  have  been  roughly  spoken  of  had  it 
occurred  in  any  Southern  city,  the  affair  subsiflcfl. 


The  overshadowing  event  of  the  week  in  its  influ- 
ence upon  affairs  has  been  the  action  of  the  boards  of 
directors  of  the  Union  Pacific  and  Southern  Pacific 
companies  in  the  matter  of  the  dividends  upon  their 
common  shares.  The  declaration  in  the  case  of  the 
Southern  Pacific  Company  is  about  what  had  been 
foreshadowed,  a  semi-annual  dividend  of  2i/^%  be- 
ing announced.  liut  the  increase  made  in  the  divi- 
dend on  Union  Pacific  common  far  surpa.sses  the  most 


sanguine  anticipations.  The  conunon  stock  is  placetl 
upt)n  a  dividend  basis  of  10%  per  annum.  The  most 
that  had  been  looked  for  was  an  increase  to  7%  , 
the  common  shares  having  previously  been  upon  a 
6%  basis — that  is,  the  last  semi-annual  payment  (in 
April)  having  been  3%.  The  management  has  been 
very  conservative  in  the  matter  of  these  dividend  pay- 
ments. Up  to  October  last  year  only  4%  per  annum 
luul  been  distributed  on  the  common  shares,  notwith- 
standing the  company's  enormous  earnings.  Then 
an  increase  in  the  semi-annual  payment  from  2  to  2^/^% 
was  made;  this  was  followed  by  an  increase  in  April 
the  present  >'ear  in  the  semi-annual  pa3'ment  to  3%. 
Now  the  company  declares  a  regular  semi-annual  divi- 
dend of  5%,  of  which,  as  we  understand  it,  3%  comes 
out  of  earnings  and  2%  out  of  income  from  investments. 

But  the  action  as  regards  the  dividends  in 
this  case  is  no  more  noteworthy  than  the  company's 
income  statement  for  the  twelve  months,  which  is 
favorable  in  the  highest  degree.  The  Union  Pacific 
Company  has  for  many  years  been  presenting  a  very 
striking  record  in  this  respect  and  in  the  late  twelve 
months  this  marvelous  record  was  carried  a  step  fur- 
ther. Gross  receipts  from  transportation  were  further 
increased  in  the  amount  of  about  8  million  dollars 
(from  $59,324,948  to  .^67,281, 543)  and  net  earnings 
in  amount  of  3  million  dollars,  the  total  in  this  last 
instance  rising  from  $27,462,234  to  $30,317,770. 
There  was  also  a  further  increase  of  1  1-3  million  dol- 
lars in  the  miscellaneous  income,  while  fixed  charges 
were  reduced  by  about  2^4  million  dollars,  owing  to 
the  exchange  of  the  convertible  bonds  into  stock.  Al- 
together the  result  is  a  balance  for  the  common  stock 
on  the  operations  of  the  twelve  months  over  and  above 
the  fixed  charges  and  the  4%  dividends  on  the  pre- 
ferred stock  in  the  extraordinary  amount  of  $25,219,- 
813,  as  against  a  balance  of  only  $18,803,151  for  the 
preceding  fiscal  year.  The  $25,219,813  is  equal  to 
about  13%  on  the  $195,495,900  of  common  stock 
outstanding  at  the  present  time.  It  follows,  therefore, 
that  even  after  allowing  for  the  8%  on  the  common 
stock  which  will  come  out  of  the  year's  earnings  (3% 
last  April  plus  the  5%  now  declared),  a  surplus  will 
remain  on  the  operations  of  the  twelve  months  of  about 
$9,500,000.  Furthermore,  this  is  after  including  in 
the  expenses  the  sum  of  $2,206,610  as  a  credit  to  the 
reserve  fund  for  betterments,  equipment  and  general 
and  extraordinary  repairs.  It  is  stated  that  the  total 
credit  to  this  reserve  fund  as  of  June  30  1906  will  be 
about  $7,900,000. 

The  income  statement  of  the  Southern  Pacific  is  no 
less  remarkable.  In  the  case  of  this  company  there 
has  been  a  further  increase  of  over  10  million  dollars 
in  the  gross  receipts  from  transportation,  bringing 
the  total  up  to  the  large  sum  of  $105,619,114  (which 
has  few  parallels  among  the  railroads  of  the  United 
States),  while  the  net  earnings  have  been  increased 
from  $29,541,722  in  1904-05  to  $35,032,464  in  190.5-06. 
The  balance  remaining  above  the  fixed  charges  and  the 
7%  dividends  on  the  preferred  stock  is  $18,790,834, 
this  comparing  with  $11,317,469,  the  balance  for  the 
preceding  year.  The  full  5%  dividends  on  the  $197,- 
849,258  of  Southern  Pacific  common  stock  outstanding 
would  require  $9,892,463,  or  hardly  much  more  tlian 
half  the  $18,790,834  balance  for  the  year,  wliile  the 
-/^%  semi-annual  dividend  just  declared  will  take  only 
84,946,231,2lt  is  to  be  addcdithatjthejbalance  shown 
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for  the  twelve  months  is  after  including  in  expenses 
the  sum  of  $2,117,286  as  a  credit  to  the  reserve  fund 
for  betterments,  equipment  and  extraordinary  repairs. 
The  total  credit  to  the  reserve  fund  as  of  Junfe  30  1906 
will  be  in  this  instance  $4,200,000.  The  present  is 
the  first  dividend  ever  declared  on  Southern  Pacific 
common  stock.  In  all  the  previous  years  the  whole  of 
the  large  surplus  earnings  remaining  have  been  em- 
ployed in  strengthening  the  physical  and  financial 
standing  of  the  property,  thereby  bringing  it  up 
to  its  present  assured  position. 


Such  figures  as  the  foregoing  obviously  indicate 
marvelous  prosperity  and  the  only  thing  for  the  pru- 
dent investor  to  consider  is  whether  this  record  can 
be  maintained  in  the  future  under  adverse  legislation, 
State  and  national.  Fortunately  there  is  the  assur- 
ance of  another  season  of  bounteous  harvests.  The 
record  of  prosperous  results  is  not  confined  to  the 
Pacific  roads.  The  Central  of  Georgia  has  this  week 
presented  an  income  exhibit  which  in  its  way  is  quite 
as  noteworthy  as  the  brilliant  showing  made  by  the 
Union  Pacific  and  the  Southern  Pacific,  though  obvi- 
ously we  do  not  deal  with  figures  of  such  large  magni- 
tude. The  Central  of  Georgia,  it  may  be  recalled, 
was  at  one  time  one  of  the  staunchest  railroad  proper- 
ties in  the  South  and  had  a  dividend  record  extending 
back  for  a  long  period  of  years.  Then  it  fell  upon 
bad  times  and  had  to  be  reorganized.  Its  future 
seemed  to  be  completely  gone.  But  careful,  efficient 
management  has  brought  it  around  again  all  right, 
and  now  it  is  enjoying  a  new  lease  of  prosperity.  In 
reviewing  the  report  for  the  preceding  year  we  noted 
that  the  road  had  reached  the  position  where  for  the 
first  time  it  was  able  to  pay  the  full  5%  interest  on 
the  whole  of  the  three  classes  of  income  bonds,  the 
first  preferred  incomes,  the  second  preferred  incomes 
and  the  third  preferred  incomes.  This  achievement 
was  repeated  in  the  year  just  passed  and  greatly  im- 
proved upon.  In  other  words,  there  was  a  further 
increase  of  $1,261,068  in  the  gross  earnings  and 
a  further  increase  of  $470,078  in  the  net  income. 
There  is  actually  a  surplus  of  $500,671  over  and 
above  the  obligatory  charges  and  the  requirements 
for  the  three  classes  of  incomes,  this  comparing  with 
a  surplus  for  the  twelve  months  preceding  of  only 
$104,517.  As  the  Central  of  Georgia  has  only  $5,000,- 
000  stock  the  $506,671  surplus  is  equal  to  10%  upon 
the  same.  The  outlook  for  the  new  or  current  fiscal 
year  also  appears  to  be  quite  good.  The  cotton  crop, 
as  far  as  can  be  judged  thus  early  in  the  season, 
promises  to  be  larger  than  that  of  last  season,  while 
general  trade  seems  likely  to  go  on  developing.  We 
also  note  a  statement  in  the  report  that  during  the 
last  fiscal  year  there  were  established  on  or  adjacent 
to  the  lines  of  the  company  194  new  industries,  repre- 
senting 29  classes,  with  a  capital  of  $6,506,880  and 
employing  7,108  hands. 


Among  the  other  important  events  this  w^eek  have 
been  the  steps  taken  by  both  the  Chicago  Milwaukee  & 
St.  Paul  Ry.  and  the  Chicago  &  North  Western  Ry. 
to  increase  their  share  capital.  In  that  action  we 
have  presented  to  us  the  other  aspect  of  the  railroad 
question,  namely  the  constant  need  of  new  capital 
outlays  for  the  purpose  of  providing  the  facihties  to 
handle  the  ever-increasing  business  of  the  roads  and 


also  for  the  purpose  of  building  feeders,  branches  and 
extensions.  Enormous  amounts  of  money  are  taken 
each  year  out  of  earnings  to  meet  the  need  for  funds 
in  this  way,  but  that  still  leaves  other  enormous 
amounts  to  be  raised  through  new  capital  issues — 
either  stocks  or  bonds.  Besides  this,  the  Milwaukee 
&  St.  Paul  has  undertaken  to  build  an  extension  to 
the  Pacific  Coast.  In  the  case  of  the  Chicago  &  North 
Western  notice  is  given  that  stockholders  are  to  be 
asked  in  October  to  authorize  an  increase  in  the  capital 
stock  by  an  amount  of  common  stock  sufficient  to 
make  the  aggregate  capital  $200,000,000  and  to 
empower  the  board  of  directors  to  issue  such  com- 
mon stock  from  time  to  time  for  any  purpo.se  allowed 
by  law  in  such  amounts  as  the  directors  may  deter- 
mine. The  company  at  present  has  less  than  100 
n^illions  of  stock  out  ($75,217,300  common  and 
$22,395,120  preferred)  and  hence  the  proposed  in- 
crease will  mean  the  ultimate  doubling  of  the  capital. 
How  much  of  the  proposed  new  stock  it  is  intended  to 
issue  immediately  and  for  what  purpose — on  these 
points  no  knowledge  is  available.  We  may  be  cer- 
tain, however,  that  valuable  "rights"  will  accrue  to 
the  shareholders  in  connection  with  the  new  issues 
when  and  as  made.  As  far  as  the  Milwaukee  &  St. 
Paul  Co.  is  concerned,  it  is  offering  its  shareholders 
new  common  stock  at  par  to  the  extent  of  23%  of 
their  holdings — stock  which  is  now  selling  in  the 
market  at  188.  In  1902  authority  was  given  the 
directors  to  issue  $25,000,000  of  new  common  stock 
and  this  new  stock  has  never  been  put  out.  The  23% 
of  additional  stock  to  be  allotted  the  shareholders  will 
call  for  nearly  the  whole  of  the  $25,000,000.  The 
proceeds  will  supply  the  company  wdth  part  of  the 
money  needed  to  build  its  Pacific  Coast  extension.  • 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  un- 
changed at  London  and  at  Paris  and  they  were  %  of 
1%  higher  at  Berlin  and  Frankfort.  The  striking 
feature  of  the  statement  of  the  New  York  Associated 
Banks  last  week  was  the  decrease  of  $9,274,900  in 
cash — a  much  larger  sum  than  was  estimated.  The 
deposits  fell  off  $13,695,000  and  consequently  the 
required  reserve  was  reduced  bj'  $3,423,750,  so  that 
the  surplus  decreased  $5,851,150,  to  $8,271,525;  loans 
were  contracted  $4,723,400.  The  bank  statement  of 
this  week  should  reflect,  among  other  items,  the  trans- 
fer hence  to  St.  Louis  of  $250,000  and  hither  from 
San  Francisco  of  $2,310,000,  the  latter  representing  Aus- 
tralian gold  which  arrived  at  that  port  on  Wednesday. 


The  market  for  money  was  sentimentally  influenced 
on  Monday  by  a  report  from  London  of  the  purchase 
of  $2,500,000  gold  for  shipment  to  New  York,  which 
import  was  assumed  to  be  the  beginning  of  a  move- 
ment of  gold  in  some  volume  that  would  contribute 
to  easier  rates  for  money.  Though  the  report  of  the 
engagement  of  the  gold  was  subsequently  denied,  the 
contradiction  had  ver)'  little  effect  upon  the  market, 
for  exchange  continued  to  rule  low  and  it  was  regarded 
as  probable  that  gold  imports  would  soon  be  effected. 
The  business  in  the  stock  market  was  largely  profes- 
sional and  consequently  there  were  quite  liberal 
offerings  of  call  money  from  commission  houses,  thus 
meeting    current    demands.      Time    contracts    were, 
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however,  firm,  the  earlier  maturities  being  in  the  begin- 
iiini;  of  the  active  crop-moving  season,  and  over  the 
vear  money  was  in  good  request,  not  only  for  stock 
exchange  purposes  but  for  corporations.  The  dennmd 
for  ninety  day  and  for  six  months'  money  was  partly 
supplied  by  foreign  bankers  through  finance  bills  and 
sterling  and  franc  loans  against  stock  collateral. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  during  the  week  at 
^H^c  s^^f^  ^t'  -%>  leveraging  about  3}4%'  banks  and 
trust  companies  loaned  at  23^%  as  the  minimum. 
On  Monday  loans  were  at  43^%  and  at  2%  with  the 
bulk  of  the  business  at  4%.  On  Tuesday  transactions 
were  at  4^7  '^i^d  at  2%%  with  the  majority  at  33^%- 
On  Wednesday  loans  were  at  4%  and  at  3%  with  the 
bulk  of  the  business  at  33^%.  On  Thursday  transac- 
tions were  at  S%%  and  at  3%  with  the  majority  at 
3/^  9c-  ^^  Friday  loans  were  at  4%  and  at  33^% 
with  the  bulk  of  the  business  at  33^%.  Time  con- 
tracts on  good  mixed  Stock  Exchange  collateral  w'ere 
43^@59r  tor  sixty  and  53^@53^%  for  ninety  days, 
53^@5M^r  for  four  and  5^@6%  for  five  to  six 
months.  Commercial  paper  remains  quiet  and  busi- 
ness is  chiefly  confined  to  Eastern  banks.  Quotations 
are  53^2  ©6^"^  for  sixty  to  ninety  day  endorsed  bills 
receivable,  53^ @ 6%  for  prime  and  6%  and  above  for 
good  four  to  six  months'  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  33^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  at  33^  @334  %  • 
The  open  market  rate  at  Paris  is  23^%  and  at  Berlin 
and  Frankfort  it  is  3^%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained 
£720.806  bullion  during  the  week  and  held  £37,033,197 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  in  about  equal 
measure  to  imports,  purchases  in  the  open  market 
and  receipts  from  the  interior  of  Great  Britain.  The 
details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £466,000  (of  which  £250,000 
from  India,  £6,000  from  France  and  £210,000  bought 
in  the  open  market);  exports,  £26,000  to  South 
America,  and  receipts  of  £281,000  net  from  the  in- 
terior of  Great  Britain. 


The  foreign  exchange  market  has  been  only  mod- 
erately active  this  week,  with  a  declining  tendency, 
due  chiefly  to  a  light  demand  for  remittance,  to  specu- 
lative selling  and  to  offerings  of  finance  bills  and  of 
sterling  and  franc  loan  drafts.  The  rise  of  one  penny 
per  ounce  in  bar  gold  at  London  to  77  shillings  103^ 
pence  on  Monday,  as  the  result  of  bidding  for  the  metal 
which  arrived  at  that  centre  from  South  Africa,  made 
a  new  gold -import  point,  which  was  maintained  there- 
after, and,  as  is  often  the  case  when  extreme  rates  for 
exchange  are  recorded,  business  became  dull  and  con- 
fined to  over-the-counter  operations.  An  advance  in 
exchange  at  London  on  Paris  early  in  the  week  had 
some  influence  upon  the  market,  especially  for  francs, 
as  also  did  the  ea.sy  tone  for  dLscounts  in  London  for 
long  sterling.  Bankers  seemed  to  be  confident  of 
lower  rates  as  the  result  of  the  season's  export  move- 
ment of  cotton  and  grain,  which  was  expected  to  be 
large,  and  they  were  disposed  to  anticipate  .such  move- 
ment by  operations  in  futures  and  by  speculative  .sell- 
ing.    Firm   rates   for  money   for   the   three  and   six 


months  periods  encouraged  negotiations  in  all  forms 
of  loan  bills.  On  Monday  the  market  was  weak,  in- 
fluenced by  the  above-noted  advance  in  the  price  of 
gold  in  London  and  also  by  free  offerings  of  bankers' 
and  of  commercial  bills.  On  the  following  day  there 
was  a  feeble  rally  caused  in  part  by  the  denial  of  the 
report  of  gold  engagements  and  also  by  a  demand  for 
remittance.  On  Wednesday  the  inquiry  was  light 
and  rates  fell  off,  but  the  tone  was  steadier  on  Thurs- 
day and  thereafter. 

The  failure  of  American  bankers  to  procure  any  of 
the  gold  which  arrived  in  London  on  Monday  attracted 
attention.  It  was  attributed  to  an  indisposition  to 
pay  the  high  price  demanded  for  the  metal,  and  it  was 
said  that  intending  importers  preferred  to  await  the 
development  of  conditions  resulting  from  the  crop 
export  movement  which  would  justify  them  in  com- 
peting with  other  buyers  for  the  gold.  Moreover,  it 
was  said  that  French  bankers  were  willing  to  supply- 
American  coin  to  the  correspondents  of  New  York 
importers  on  terms  more  favorable  than  those  offered 
in  London;  if  this  statement  is  true,  possibly  the  sub- 
stitution of  coin  for  bars,  when  future  shipments  are 
attempted,  may  cause  a  recession  in  the  price  for  bars. 
Another  reason  assigned  for  deferring  purchases  of 
gold  for  import  hither  is  that,  because  of  the  possi- 
bility of  Treasury  intervention  in  extending  facilities 
for  gold  imports,  there  is  an  element  of  risk  injected 
into  the  importation  operation  which  bankers,  who  do 
not  possess  facilities  for  employing  Treasury  advances, 
such  as  those  that  are  enjoyed  by  banks  having  for- 
eign exchange  departments,  are  reluctant  to  assume. 
There  was  an  arrival  at  San  Francisco  on  Wednesday 
of  $2,500,000  gold  from  Australia  and  $2,310,000  of 
this  consignment  was  transferred  hither  through  the 
Treasury.  This  gold,  it  may  be  noted,  was  imported 
as  an  exchange  operation  without  Treasury  aid. 

Nominal  quotations  for  sterling  exchange  are  4  823/^ 
for  sixty  day  and  4  853^  for  sight.  The  market  was 
easy  on  Saturday  of  last  week  and,  compared  with  the 
previous  day,  rates  fell  10  points  for  long  to  4  82@ 
4  8210  and  5  points  for  short  and  cables  to  48480@ 
4  8485  for  the  former  and  to  4  8520 @4  8530  for  the 
latter.  On  Monday  long  declined  15  points  to  4  8190 
@4  8195,  short  10  points  to  4  8470@4  8475  and  ca- 
bles 5  points  to  4  8520©4  8525.  On  Tuesday  long 
recovered  5  points  to  4  8195@4  82,  short  10  points  to 

4  8475@4  8785  and  cables  5  points  to  4  8525@i4  8530. 
On  Wednesday  there  w^as  a  fall  of  5  points  all  around — 
long  to  4  8190@4  8195,  short  to  4  8470@4  8480  and 
cables   to  4  8520@4  8530.     On   Thursday   long  rose 

5  points  to  4  8190@4  82,  short  fell  5  points  to  4  8470 
@4  8475  and  cables  5  points  to  4  8515@4  8525.  The 
market  was  steady  on  Friday  at  a  recovery  of  10 
points  for  long  and  of  5  points  for  short  and  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  f  60  days  4  83 

ltrr«.  4  Co. ISlKht..  4  80 

Harln*  /GO  days  4  8.3 H 

*  C-o V^'Kht..  4  80><i 

Bank  nrlllHli  Joo  clays  4  83 

North    America ISlRht..  4  80 

Dank  of  /60  days  4  83 

Montreal ISlKht..  4  80 

Canadian  Bank  /00dayH4  83 

of  Commerce 1. Sight. .  4  86 

nrldcibach,  Ickel-        J60dayi<4  83 

helmerdcCo Isight..  4  86 

Lazard  f  60  days  4  83 

I'rer« 1  Sight..  4  86 

McTrhantA' Bank  je0da3r8{4  83 

of  Canada (Sight.. 14  80 


FH., 
Aug.  10 


Man., 
Aug.  13 


83 
80 
83 
80 
83 
80 
83 
86 
83 
80 
83 
80 
83 
86 
83 
80 


Tues.. 
Aug.  14 


82  H 

85>i 

82H 

85H 

83 

80 

82  H 

85  H 

83 

86 

82  H 

8.5  >  2 

82  H 

85  H 

82>i 

85K 


Wed.. 
Aug.  15 


82« 
85H 
82H 
8554 
82  H 
86H 
82>i 
SSH 
82H 
85  M 
82  H 
6bH 
82  H 
86« 
82  « 
85H 


Thurt.. 
Aug.  16 


82H 
85H 
82H 
85H 
82  H 
85  H 
82  J4 
85  M 
82  H 
85W 
82H 
86H 
82  H 
86H 
82  « 
8SH 


FtI.. 
Aug.  17 


82  H 
85}^ 
82H 
85H 
82  « 
86K 
82  Mi 
85M 
82H 
86X 
82  H 
85H 
82  X 
85^ 
82  ^ 
86H 
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The  market  closed  on  Friday  at  4  82  @4  8210 
for  long,  4  8475@4  8480  for  short  and  4  8o20C«i4  8525 
for  cables.  Commercial  on  banks  4  8165^4  8175  and 
documents  for  payment  4  81(0^4  82)^.  Cotton  for 
payment  4  81  @4  Hl}/^,  cotton  for  acceptance  4  S\i)5(w> 
4  8175  and  grain  for  payment  4  82@4  82)^ . 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  Ijanks: 


Week  ending  Aug.    17   1906. 

Received  hi/ 
N.  Y.  Hanks. 

Shipped  by 
N.  Y.  Banks. 

Xel  Interior 
Movement. 

Currency    

$5,292,000 
809,000 

$9,410,000 
2,016,000 

Loss    $4,118,000 

Gold     - 

Loss      1,207,000 

Total  gold  and  legal  tenders 

$6,101,000 

$11,426,000 

Loss    $5,325,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Aug.    17   1906. 


Banks'  interior  movement  as  above. 
Sub-Treas.  oper.  and  gold  imports.. 

Total  gold  and  legal  tenders 


Into 
Banks. 


$6,101,000 
32,050,000 


Out  ol 
Banks. 


$38,151,000 


$11,426,000 
30,550,000 


$41,976,000 


Net  Change  in 
Bank  Holdings. 


Loss     $5,325,000 
Gain      1,500.000 


Loss    $3,825,000 


The  following  indicates  the  amount  of  l)ullion  in  the 
principal  European  banks: 

Bank  oj 

Aug.   16  1906.                    i                   Aug.   17  1905. 

OoU.            Silver.           Total.      \       Gold.       ,     Silver,      i      Total. 

England.. 

France 

Germany  a 

Russia 

Aus.-Hunb 

Spain 

Italy 

Neth'landsi 
Nat.Beig.a: 
Sweden  . . 


£ 

37,0.33,197 

116,663,4531 

54.,i.S0.000; 

llO.CisS.OOO 

46.S91.000 

15,209,000, 

29.712,0001 

5,519.000! 

3.181.333! 

3.878,000 


42,556,9011 

11,520.000 

5,934.000 

12.359.000 

24,626,000 

3,887,800' 

5,728, lOOi 

1,590,6671 


£ 

37,033 

159,220 

46,106 

116,617 

59.250 

39,835 

33,599 

11,247 

4,772 

3,878 


,197!  36 
,354118 
000  36 
,000113 


000 
000, 
800 
,100 
000 
,000 


£   ! 

579.303 
,455.612, 
,1.30,000 
008,000 
S24.000 
901.000 
521,000 
.512,400, 
150,000 
585,000 


44,332,671 

12,044.000 

.T,S,S9.000 

12.689.000 

22.319.000 

3.306.700 

6,192,000 

1,. 575,000 


£ 

36,579.303 

162,788.283 

48,174,000 

118.897.000 

59.513.000 

37,220,000 

27,827.700 

12,704,400 

4,725.000 

3,585,000 


Tot.  weeki403.349,983  108,208,468  511,558,451  403,666,315|108,347,371:512,013.686 
Prev. week  400, 599, .558  108,072.049'508.671. 6071402.706, 789:108,316,358!511, 023. 147 


WHAT  NEXT  IN  RUSSIA? 

The  developments  of  the  present  week  in  the  Rus- 
sian situation  certainly  denote  a  state  of  things 
which  cannot  continue  much  longer  without  some 
new  and  radical  action.  To  say  that  the  country  is 
drifting  into  anarchy  would  only  be  to  repeat  what 
has  been  said  often  enough  before,  and  without  any 
positive  conclusion  which  one  could  draw  from  it. 
The  past  week  has,  however,  brought  into  the  fore- 
ground some  new  and  very  formidable  elements. 
The  audacious  action  of  regiments  under  review  of 
the  Grand  Duke  Nicholas,  in  deliberately  discharging 
ball  cartridges  in  the  direction  of  the  Imperial  party, 
is  in  some  respects  a  plainer  indication  of  the  state 
of  feeling  in  the  army  even  than  were  the  mutinies 
at  Sveaborg  and  Cronstadt.  Whether  the  soldiers 
did  or  did  not  mean  to  kill  their  Imperial  general, 
an  attitude  of  defiance  and  terrorism  was  about  as 
plainly  manifested  by  their  action  as  it  could  possibly 
have  been  displayed.  Along  with  this  remarkable 
incident  must  be  placed  the  shocking  episode  in  the 
present  week,  when  a  respectable  woman  was  seized 
by  a  regiment  marching  through  the  St.  Petersburg 
streets,  taken  into  custody  because  of  a  slighting  com- 
ment made  by  her  on  them, 'and,  according  to  w^hat 
seemed  to  be  authentic  accounts,  publicly  scourged, 
without  even  reference  to  the  police,  under  orders 
from  the  regiment's  officers.  Such  an  incident  as 
this  would  appear  to  indicate  a  new  unpleasant  possi- 
bility— namely,  that  the  Russian  arm}-,  feeling  itself 
to  be  at  the  moment  the  single  prop  for  the  tottering 
Russian  throne,  may  be  on  the  eve  of  assuming  to 


perpetrate  with  impunity  acts  of  insolence  or  tyranny 
for  whicli  it  does  not  fear  the  rebuke  of  Imperial 
authorities,  who  themselves  are  cowed  into  acquie.s- 
cence. 

While  these  distinct  sen.sational  incidents  are  occur- 
ring, there  continues  behind  them  the  dark  background 
of  murder,  rapine  and  pillage  throughout  the  provin- 
ces. What  seem  to  be  evidences  of  an  organized  cam- 
paign for  the  assa.ssination  of  Government  officers  and 
police  have  developed  in  the  most  startling  form  this 
week.  As  yet  it  would  seem  that  the  cities  have  re- 
mained fairly  free  from  this  outburst  of  utter  anarchy; 
but  it  would  not  be  .safe  to  imagine  that  even  their 
immunity  can  be  perpetual.  In  other  words,  events 
are  drifting  with  great  rapidity  to  a  state  of  things 
where  some  new  step  must  be  taken  by  the  Czar  him- 
self. The  proposition,  mooted  a  month  ago,  that  the 
Czar  might  establish  under  his  own  nominal  super- 
vision a  military  dictatorship,  whereby  some  vigorous 
general  might  exercise  over  Russia  the  kind  of  control 
that  Trepoff  has  exercised  over  St.  Petersburg  itself, 
is  already  a  manifest  impo.ssibility.  The  man  sug- 
gested for  this  office  was  the  very  man  on  whom  his 
own  soldiers  lately  fired.  Within  the  short  four  weeks 
since  the  Czar  dismissed  the  Duma  and  carried  his  coup 
d'etat  to  seeming  success,  it  has  been  proved  conclus- 
ively that  repression  has  only  succeeded  in  making  a 
bad  matter  infinitely  worse.  The  Stolypin  Ministry  has 
failed  and  should  go  speedily  out  of  office,  if  the  rule 
and  precedent  even  of  other  autocratic  governments 
are  any  guide. 

As  to  what  will  follow,  that  is  a  question  to  which 
a  dozen  answers  may  be  given,  and  to  which,  perhaps, 
we  shall  some  day  suddenly  read  the  solution  in  our 
morning  paper.  All  of  the  best  authorities,  Russian 
and  foreign,  who  have  wTitten  regarding  the  grave 
situation  of  the  hour,  have  stopped  on  reaching  this 
point  of  the  inquiry,  and  have  frankly  professed  them- 
selves unable  to  say  what  the  next  act  in  this  extra- 
ordinary drama  is  to  be.  To  one  fact,  however,  the 
recent  course  of  events  is  pointing  with  unerring 
certainty.  The  Czar  must  again  convene  a  Duma  at 
the  earUest  possible  date,  and  must,  in  so  far  as  such 
a  thing  is  possible,  undo  the  mischief  of  his  own  violent 
dissolution  of  the  Duma  convened  last  May,  The 
present  difficulty  of  the  situation  lies  largely  in  the 
fact  that  most  Russians  look  upon  that  dismissal  of 
the  Duma  as  removing  every  evidence  of  good  faith 
from  the  Czar's  pledge  to  call  another  Duma  in  March 
of  1907.  As  in  1904  and  1905,  the  attitude  of  the 
Russian  people  now  is  that  they  must  have  more  than 
promises.  It  is  true  that  the  question,  what  attitude 
the  new  Duma  could  be  counted  on  to  assume  in  rela- 
tion to  the  Czar  and  the  land  reforms,  is  wholly  ob- 
scure, and  must  be  left  for  the  future  to  disclose.  One 
would  imagine,  if  precedents  of  other  parliamentary 
governments  have  any  force  whatever,  that  the  next 
Duma,  unless  elections  were  actually  supervised  by 
bayonets,  would  be  far  more  radical,  and  far  less  in- 
clined to  compromise,  than  was  the  one  which  the  Czar 
has  just  dissolved. 

Yet  in  this  new  Duma  must  rest  the  future  fortunes 
of  the  Russian  people.  Whether  the  court  party  at 
St.  Petersburg  understands  this  fact  or  not,  it  is 
understood  everywhere  else  in  Europe.  The  aston- 
ishment which  first  greeted  Sir  Henry  Campbell- 
Bannerman's  undiplomatic  remark  of  "The  Duma  is 
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tleail;  long  live  the  Duma!  "  has  now  chani^od  to 
undoubtedly  gonoral  ajiproval  of  his  view  oi  tin* 
case  as  both  ^h^ewd  aiul  timely .  Whoever  d()ul)ts  this 
fact  might  profitably  be  referred  to  the  very  remark- 
able action  of  the  public  men  of  France,  whose  signed 
addifss  to  the  Russian  citizens,  a  few  days  ago/  ended 
with  this  unusual  paragraph: 

'•History  teaches  us  that  a  representative  goxern- 
nient  and  individual  liberty  are  the  only  certain  means 
on  which  a  nation  can  found  progress  and  prosperity. 
As  the  friends  of  Russia  we  watched  with  profound 
interest  the  creation  of  the  Russian  Parliament  and 
its  struggle  for  existence.  The  triumph  of  liberty  in 
Russia,  which  we  hope  is  near,  will  permit  the  Russian 
and  French  people  loyally  to  support  the  Franco- 
Russian  alliance  upon  the  basis  of  conuuon  ideals  and 
interests. 

•'The  Russian  Parliament  is  tlead ;  long  live  the 
Russian  Parliament!" 

This  seems  to  us  to  be  the  voice  of  intelligent  opinion 
throughout  the  world.  The  one  distinct  conclusion 
from  the  course  of  events  since  the  Duma  was  dis- 
mi.s.^ed  is  that  the  Czar  and  the  Court  Part}'  are  not 
able  to  govern  Russia.  The  most  tyrannical  govern- 
ment has  some  excuse  for  existence,  if  it  can  govern, 
and  a  part  at  least  of  the  outside  world  believed  that 
the  need  for  assertion  of  such  power  justified  the  Czar's 
dismissal  of  his  Parliament.  But  the  experiment, 
from  that  point  of  view,  is  already  a  total  failure. 
The  Czar  can  neither  control  his  people  through  a 
Reactionary  Ministry,  nor  can  he  obtain  the  co- 
oj)eration  of  Liberal  statesmen.  What  could  be  done 
by  forming  another  Ministry,  openly  headed  and  con- 
trolled by  the  constitutional  Democrats  of  the  recent 
Duma,  is  perhaps  an  open  question.  But  it  is  highly- 
improbable  that  even  this  recourse  would  suffice, 
unless  with  a  popular  legislature  again  in  session. 
Meantime  the  epidemic  of  bomb-throwing — one  hears 
now  even  of  children  engaging  in  that  occupation — is 
merely  the  culmination  of  a  general  dissolution  of  the 
country's  .social  and  political  system.  Xo  .such  phe- 
nomenon can  be  dealt  with  by  the  old  methods,  which 
were  themselves  the  cau.se  of  this  national  upheaval. 


SAVINGS  DEPOSITS  AND  LAND  SPECULATION. 

The  receipt  of  the  detailed  statement  of  the  condi- 
tion of  the  savings  banks  of  New  York  State  for  July  1 
1906  penults  a  clo.ser  study  and  examination  of  the 
results  than  was  po.ssible  ten  days  ago,  when  the  bare 
totals  were  announced.  The  chief  feature  of  these  re- 
turns is  still  the  same  as  on  previous  occasions,  namely 
the  record  is  one  of  continuous  and  large  growth. 
There  has,  however,  been  more  or  less  discus.sion  in 
the  newspapers  as  to  whether  the  influence  of  the  real 
estate  and  land  speculation,  which  is  so  palpably  in 
evidence  here  as  elsewhere  in  the  country,  may  not  b{> 
traced  in  these  figures.  In  other  words,  the  sugges- 
tion is  that  the  growth  in  deposits  would  have  been 
even  more  marked  except  for  the  diversion  of  savings 
into  those  channels.  We  are  glad  to  be  able  to  state 
that  analysis  of  the  returns  affords  little  ground  for 
apprehensions  on  that  score. 

.\ggregate  resources  of  the  savings  banks  of  the 
whole  State  are  fast  approaching  the  1^  billion  mark, 
being  reported  for  .July  1  1906  at  $1,444,444,492.  It  is 
only  six  years  since  the  total  first  pa.ssed  the  billion 
mark      The  deposits  now  (.July  1)  are  $1,335,093,053: 


a  year  ago  (July  1  1905)  they  were  only  $\  ,25'2,9'2S,300. 
and  in  1904  they  were  SI  ,166,091,444.  Thus  in  two 
years  there  has  been  an  addition  to  these  deposits  in 
amount  of  over  169  million  dollars.  The  only  basis 
for  inuigining  that  the  land  speculation  is  making  in- 
roads upon  savings  funds  is  the  fact  that  the  increase 
in  deposits  for  1906  is  not  quite  as  large  as  for  1905, 
the  addition  dm-ing  the  last  twelve  months  having 
been  $S2,164,753.  as  against  SS6,S36,S56  the  previous 
twelve  months.  This  comi)aratively  small  dimiimtion 
in  growth,  it  will  be  recognized,  furnishes  only  a  slen- 
der foundation  upon  which  to  rest  a  theory  of  that 
kind,  especially  as  it  is  not  difficult  to  enumerate  other 
causes  that  must  have  operated  to  tempt  .some  of  the 
dejwsitors  away  from  the  savings  institutions. 

It  is  well  enough  to  recall  that  savings  institutions 
are  no  longer  repositories  exclusively  for  the  accumu- 
lations of  the  poor.  These  institutions  are  also  used 
to  a  considerable  extent  by  the  well-to-do  classes 
and  even  by  the  moderately  wealthy.  Not  a  few  of 
these  latter  hold  accounts  in  many  different  banks,  be- 
ing careful  not  to  exceed  the  limit  of  $3,000  in  any  one 
institution,  since  on  any  excess  beyond  that  figure 
they  would  have  to  forego  all  allowance  of  intere.st.  In 
the  case  of  depositors  of  that  kind,  it  is  easy  to  see  that 
conditions  might  at  times  be  such  as  strongly  to  in- 
cline such  depositors  to  draw  their  money  out  in  order 
to  find  more  profitable  employment  for  it  in  other  di- 
rections. 

With  that  fact  in  mind,  remember  that  in  recent 
periods  money  has  been  appreciating  in  value.  We 
mean  by  this  that  it  has  acquired  a  higher  loanable 
value,  inasmuch  as  it  is  po.ssible  to  obtain  a  larger  rate 
of  interest  for  its  use.  Such  a  state  of  things  obviously 
multiplies  the  opportunities  for  investment  at  better 
interest  returns  than  can  be  obtained  from  the  savings 
banks.  It  is  true  the  bulk  of  the  depositors  is  not  of 
a  class  that  would  be  cognizant  of  such  opportunities 
or  inclined  to  avail  of  them  even  if  they  were.  But 
to  the  extent  to  which  the  institutions  are  used  by 
persons  of  more  than  ordinary  means,  the  deposits 
of  the  savings  banks  would  undoubtedly  be  adversely 
affected  by  the  appreciation  in  the  value  of  money  re- 
ferred to.  As  is  known,  there  has  been  a  very  active 
demand  for  capital  to  employ  in  business  enterprises — 
the  country  as  a  whole  enjoying  a  degree  of  activity 
and  prosperity  in  its  industrial  interests  never  pre- 
viously attained.  More  important  still,  practically 
all  grades  of  securities  can  be  bought  at  figures  to  yield 
a  much  higher  interest  rate  than  one  or  two  j'ears 
back.  This  is  true  of  real  estate  mortgages,  it  is  true 
of  municipal  obligations  and  it  is  likewise  true  of  rail- 
road and  industrial  securities. 

The  closing  out  recently  of  a  numljer  of  bond  syn- 
dicates at  a  lo.ss,  becau.se  high-grade  bond  i.s.sues  could 
not  be  placed  at  low  rates  of  interest,  indicates  clearly 
the  drift  of  things;  and  the  decline  in  the  whole  range 
of  bond  issues — decline  in  this  ca.se  meaning  tliat 
the  purchasers  will  get  a  higher  interest  return  on 
their  investment — is  evidence  of  the  same  kind  and  to 
the  same  effect.  The  advance  in  the  intei-est  rate  on 
choice  real  estate  mortgages  indicates  the  presence  of 
the  same  all-pervading  influence.  Four  per  cent  was 
a  quite  common  rate  at  one  time  for  the  l)est  of  the.se 
mortgages  in  this  city,  but  where  can  you  find  any  one 
willing  to  take  a  4%  mortgage  now?  I'>en  4^% 
mortgages  are     getting  decidedly    rare  and   5%    has 
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become  a  quite  usual  rate.  It  is  the  same  with  munici- 
pal securities.  New  York  City  has  had  to  raise  the 
interest  on  its  new  bond  issues  from  '^14%  to  4%  and 
Boston  and  other  municipalities  have  been  obliged  to 
take  a  like  step.  In  contra-distinction,  savings  de- 
positors in  most  cases  get  only  3^%  interest 
and  in  no  instance  is  the  rate  higher  than  4%.  It 
seems  to  us  that  these  are  all  circumstances  to  be 
reckoned  with  in  considering  the  influences  affecting 
savings  deposits,  and,  we  should  judge,  they  might 
easily  be  paramount  in  importance  to  the  part  played 
by  the  land  speculation  in  controlling  results.  In 
fact,  Superintendent  Kilburn,  in  his  report  last  Feb- 
ruary, stated  it  was  known  that  large  deposits  in  con- 
siderable numbers  had  l^een  withdrawn  on  this 
ground — that  is,  because  at  the  prices  at  which  safe 
bonds  have  been  selling  they  are  yielding  incomes 
above  the  prevalent  savings  bank  interest  rate. 

On  the  other  hand,  it  cannot  be  gainsaid  that  there 
is  something  alluring  about  land  investments  which 
might  make  the  employment  of  money  in  that  way 
attractive  to  persons  of  very  moderate  means — per- 
sons who  have  been  in  the  habit  of  patronizing  savings 
institutions.  The  basis  of  the  speculation  here  seems 
to  be  somewhat  different  from  that  in  other  sections. 
The  building  of  subways,  tunnels  and  bridges  is  bring- 
ing the  remoter  suburbs  in  closer  connection  with  the 
business  and  manufacturing  districts  of  the  city,  and 
naturally  this  gives  added  value  to  land  in  these 
suburbs.  And  a  "boom"  in  one  suburb  naturally 
tends  to  raise  values  in  other  suburbs  somewhat  more 
remote,  and  so  the  movement  goes  on.  If  one  were 
to  judge  by  the  advertisements  appearing  in  the  daily 
papers,  and  particularly  the  Sunday  editions  of  such 
papers,  one  would  have  to  conclude  that  lots  all  over 
Long  Island  are  soon  to  have  the  value  of  property  on 
Manhattan  Island.  Very  tempting  terms,  too,  are 
offered  to  persons  of  moderate  means.  Only  a 
'  trifling  amount  of  cash  is  required,  payment  of 
the  remainder  being  distributed  in  fixed  annual  or 
semi-annual  instalments  over  a  term  of  years.  What 
more  natural  than  for  the  wage-earner  to  use  his 
small  yearly  savings  in  making  purchases  of  this  kind 
with  the  prospect  of  a  great  rise  (as  supposed)  in  the 
value  of  the  land  later  on,  rather  than  in  adding  to 
his  hoard  in  the  savings  banks.  And  yet,  as  we  see, 
the  July  1  figures  of  savings  deposits  do  not  warrant 
the  conclusion  that  the  practice  of  doing  this  has  been 
developed  to  any  very  great  extent.  To  show  the 
course  of  the  savings  deposits  during  the  last  twelve 
years,  we  present  the  following  table: 

SAVINGS    BANKS   OF   NEW   YORK   STATE. 

Interest  cred- 

Total  Total  No.  of  itect  and  paid 

resources.  deposits.  accounts,  during  year. 

S  S  S 

July  1   1906 1,444,444,492  1  ,.•!.•!->, 093, 0.'SS  2,037.23")  44,72.'j,7B() 

July  1   1905 1,367, 692, .59.5  1  ,2.')2,928,300  2, 513. .570  41.748,44.5 

July  1  1904 1,275,189,168  1,166,091,444  2,406,660  38.076,168 

July  1   1903 ___1, 221,425,002  1,112,418,552  2.327,812  35,942,167 

July  1   1902 1,167,683,337  1,051,689,186  2,229,661  34,189,610 

July  1   1901 1,105,076,764  987.621,808  2,129,790  32,606,740 

July  1   1900 1,037,869.160  922.081,590  2,036,016  30,388,274 

July  1   1899 908,978,167  858,443.277  1930,849  28,485,173 

July  1  1898 889,250,317  787,212,476  1,823,627  27,351,276 

July  1   1897 839,071,900  741,474.845  1,708,415  25.881,032 

July  1  1896 806,751,427  715,082,899  1,732.382  24,958,727 

July  1  1895 762,511,230  669,266,010  1,654,427  23,394,209 

July  I  1894 721,547,892  630,944,149  1,603,533  22,380,365 

It  will  be  seen  from  the  foregoing  there  has  been 
progress  in  all  directions  and  that  the  last  two  years 
have  been  distinguished  beyond  all  others  for  amount 
of  growth;  furthermore  the  growth  in  the  very  latest 
year  was  only  slightly  less  than  in  the  year  preceding, 
notwithstanding  the  presence  of  the  various  influences 
mentioned   above   tending   to   restrain   such  growth. 


The  addition  to  the  number  of  open  accounts  in  1905-06 
(123,665)  was  actually  larger  than  that  (106,910)  of 
1904-05.  We  would,  however,  direct  particular  at- 
tention to  the  last  column  in  this  table — that  showing 
the  interest  credited  and  paid  during  the  year.  This 
brings  to  notice  the  fact  that  there  is  a  natural,  normal 
tendency  for  the  deposits  to  rLse  independent  of  the 
opening  of  new  accounts  or  the  additions  to  the  old 
accounts.  Obviously  too,  by  reason  of  the  expansion 
in  the  total  of  the  deposits  the  increment  by  way  of 
interest  credited  is  itself  each  year  growing  larger. 
Thus  the  gain  in  the  total  of  the  deposits  from  year  to 
year  signifies  little  unless  this  agency  in  bringing  about 
the  increase  is  taken  into  account.  For  the  year  end- 
ing July  1  1894  the  interest  credited  was  only  S22,- 
386,365;  for  the  twelve  months  ending  July  1  1906 
the  amount  credited  was  double  that  sum,  or  S44,- 
725,760. 

It  would  seem,  therefore,  as  if  one  would  get  a 
better  idea  of  the  growth  from  year  to  year  and  of 
the  variations  in  this  growth  by  considering  the  in- 
crease in  deposits  in  connection  with  these  credits  of 
interest.  Such  a  comparison  we  furnish  in  the  fol- 
lowing: 

Year  ending  Increase  in  Interest  credited  Xet 

July  1.  Deposits.  and  paid.  increase. 

1906 $82,164,753  $44,725,760  $37,438,993 

1905 86.830,856  41,748,445  45,088.411 

1904 53.672,892  38,076,168  15,596,724 

1903 60,729,366  35.942,167  24,787,199 

1902 64,067,378  34,189,610  29,877,768 

1901 65,540,212  32,600,746  32,933,466 

1900 03,038,319  30.388,274  33,250,045 

1899 71,230,801  28,485,173  42,745,628 

1898 45,737,031  27,351,276  18,386,355 

1897 26,391,946           .         25,881,032  510,914 

1896 45,816,883  24,958.727  20,858,156 

1895 38,321,867  23,394.269  14,927,598 

1894 .Loss  11,987,228  22,380,365         Loss.  34 ,373, 593 

Of  course  we  understand  that  the  interest  credited 
is  not  always  left  on  deposit — that  in  not  a  few  cases 
it  is  regularly  drawn  out  and  used,  with  other  means, 
for  purposes  of  livelihood  and  support;  but  if  the 
draft  in  that  way  has  been  larger  in  any  given  period 
by  reason  of  inadequate  employment,  strikes,  sick- 
ness or  other  causes,  the  fact  is  sure  to  be  made  mani- 
fest through  such  a  method.  Hence,  it  is  rather  sig- 
nificant that  the  so-called  net  increase — that  is.  the 
total  increase  less  the  interest  credited  and  paid — for 
the  latest  year,  though  smaller  than  for  the  year 
immediately  preceding,  ranks  among  the  very  largest 
in  all  the  years  given.  In  brief  the  net  addition  in 
1906  was  $37,438,993,  in  1905  it  was  $45,088,411, 
while  in  only  one  other  year  was  the  amount  as  much 
as  40  millions. 

It  is  also  easy  to  trace  the  influence  of  business  de- 
pression in  these  yearly  variations.  Following  the 
panic  of  1893  there  was  in  1894  an  actual  lo.ss  in  the 
deposits,  gross  and  net.  The  silver  campaign  of 
1896,  with  the  unsettlement  in  business  which  this 
caused,  is  reflected  in  a  net  increase  in  1897  of  only 
$510,914.  The  reaction  in  trade  which  occurred  in 
1903-04  is  manifest  in  the  smallest  net  increase  in 
deposits  in  1904  recorded  for  any  year  since  1897. 
It  would  seem  also  as  if  one  other  deduction  were  per- 
missible. After  recovery  from  depression  the  gains 
are  usually  ver}^  large  and  then  they  begin  to  taper  off. 
Wishing  to  make  up  for  the  previous  loss  the  frugal 
savings  bank  depositor  at  first  is  very  economical 
and  spends  money  only  sparingly.  But  his  prosperity 
continuing,  he  begins  to  be  a  little  more  liberal  as  it 
were — to  pay  out  more  for  clothes  and  other  neces- 
saries and  perhaps  for  amusefnents.  At  all  events, 
while  in  1899  the  net  increase  in  the  deposits  was 
$42,745,628,  in  1900  it  was  only  $33,250,045;  in  1901, 
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$32,933,466;  in  1002,  $29,877,768;  in  1903.  $24.- 
787.199;  aiul  ii^  1904,  with  :i  reaction  in  trade  and 
coincident  strikes,  the  net  atidition  was  reduced  to 
only  $1.'), 596 ,724.  Something  of  the  same  kind  ma\- 
again  he  going  on.  In  1905  the  depositors,  moved  by 
a  desire  to  retrieve  the  loss  of  the  previous  year,  added 
$45,088,411  net;  in  1906,  the  nece.-^sity  being  lu) 
longer  so  pressing,  no  doubt  many  thrifty  depositors 
felt  they  could  be  more  free  with  their  outlays — a 
circumstance  which  must  have  had  its  part  in  reducing 
the  net  amount  of  addition  to  $37,438,993. 

Thus  we  have  shown  that  there  are  numerous  other 
causes  besides  the  speculation  in  land  and  in  lots 
which  may  be  assigned  as  a  rea.son  for  the  slightly 
smaller  growth  in  savings  deposits  in  1906  than  in 
1905,  and  furthermore  that  there  is  really  no  good 
ground  for  supposing  that  this  land  speculation  has 
played  more  than  a  minor  part  in  affecting  the  general 
results.  It  may  be  added  also  that,  according  to  the 
Superintendent  of  Banks,  "savings  banks  are  stead- 
ily becoming  more  exacting  in  excluding  deposits 
offered  at  one  time  in  larse  amounts." 


LABOR  LAWS   AXD  CLASS  LEGISLATION. 

Two  recent  decisions — one  in  this  State  and  another 
in  Pennsylvania — indicate  very  clearly  that  the  courts. 
while  desirous  of  giving  effect  as  far  as  possible  to 
the  legislative  intent  in  the  matter  of  labor  legislation. 
are  not  inclined  to  uphold  any  attempted  invasion  of 
Constitutional  rights.  The  tendency  of  the  times  is 
to  lumber  up  the  Statute  Books  with  restrictions  and 
regulations  concerning  the  employment  of  labor.  Not 
a  little  of  this  labor  legislation  in  the  past  has  been 
wise,  and  we  may  admit  that  the  motive  often  is  good, 
and  that  also  not  infrequently  there  is  need  for  law  of 
some  kind  concerning  the  matter.  For  instance,  the 
State  clearly  owes  it  to  itself  and  to  its  citizens,  in  pro- 
tection of  their  physical  and  moral  well-being,  to  throw 
projier  safeguards  around  the  young.  It  is  not  right 
that  infants  should  be  allowed  to  go  without  a  proper 
education,  at  least  a  rudimentary  education,  and  it 
is  equally  obvious  that  in  their  tender  years  they  should 
not  be  burdened  with  work  beyond  their  ability  to 
bear.  The  State  may  al.so  with  propriety  step  in  and 
insist  that  factory  plants  shall  be  constructed  and 
maintained  according  to  hygienic  rules,  .so  that  those 
employed  there— whether  adults  or  minors,  males  or 
females— shall  not  suffer  in  health  or  be  subjected 
to  unnecessary  jeopardy  in  their  work.  But,  granting 
all  this,  it  yet  remains  true  that  for  much  restrictive 
and  regulatory  legislation  there  is  no  real  justification 
and  that,  al.so.  there  is  a  dispo.sition  to  interfere  with 
the  freedom  of  the  individual  as  guaranteed  to  him  by 
both  the  Federal  and  the  various  State  constitutions. 

Of  course,  political  considerations  often  dictate 
legislation  and  in  this  way  laws  get  on  the  statute 
books  which  cannot  be  enforced  and  which  there  is 
really  no  intention  of  enforcing.  Through  this  ina- 
bility or  neglect  to  enforce  statutes,  it  happens  that 
law.s  are  in  existence  concerning  which  tho.se  most  im- 
mediately concerned  have  no  kncnvledge.  How  many 
persons,  for  instance,  in  this  State  know  of  tlie  law  re- 
garding the  employment  of  minors  ami  of  females. 
Here  is  the  statute  in  that  regard  pa.s.sed  at  the  session 
of  the  New  York  Legihlature  the  present  year  and 
■which  became  a  law  with  the  Governor's  approval  on 


May  17.  It  is  not  a  new  law  at  all,  except  in  a  few 
minor  particulars,  being,  word  for  word,  a  copy  of  the 
existing  law,  the  only  new  parts  being  the  words  and 
sentences  wiiich  we  have  put  in  italics.  We  give  the 
statute  entire,  because  it  will  serve  to  acquaint  the 
reader  with  .the  nature  of  the  requirements  in  that 
regard  and  because  one  part  of  this  law  was  the  sub- 
ject of  the  judicial  determination  to  which  we  have 
referred,  the  conclusion  being  that  the  law  in  that  re- 
spect is  unconstitutional . 

CHAPTKR  400. — An  Act  to  amend  the  labor  law  leKatlve  to  the  hours 
of  eni|)loyment   In   factories  anil   mercantile  establishments. 

Heenme  a  law  May  17  lUOO.  with  the  approval  of  the  Governor.  Passed, 
three-llftlis  belnir  present. 

The  People  of  the  State  of  .\ew  York,  represented  In  Senate  and  Assembly, 
do  enact  as  follows: 

Section  1.  Section  77  of  Clm|)ter  -11. 'i  of  the  laws  of  1897.  entitled  "An 
.\ct  In  relation  lo  labor,  constltutlmr  Chapter  .12  of  the  General  Laws."  as 
amended  \iy  Chapter  \\)2  of  the  laws  of  l«i)it.  and  by  Chapter  184  of  the 
laws  of  lyo.i.  Is  hereby  aniciulcd  to  read  as  follows: 

Sec.  77.  Hours  of  labor  of  minors  and  women.  --.\o  minor  under  the  age 
of  sixteen  years  shall  be  employed,  permitted  or  sulfered  to  work  In  any 
factory  In  this  Stale  before  six  o'clock  In  the  moriilni>-.  or  after  stri.n  o'clock 
In  the  evenlun  of  ajiy  day.  or  for  more  than  nine  hours  In  any  one  day. 
.\o  minor  under  tlic  asre  of  el'.jhteen  j  ears  and  no  female  shall  be  employed, 
permitted  or  suffered  to  work  In  any  factory  In  this  .State  before  six  o'clock 
in  the  mornlna:.  or  after  nine  In  the  evcninc  of  any  day;  or  for  more  than 
ten  hours  In  any  one  day  except  to  make  a  shorter  work  day  on  the  last  day 
of  tile  week,  or  for  more  tlian  sixty  hoiu's  In  any  one  week,  or  more  hours 
In  any  one  week  than  will  make  an  avcraKe  of  ten  hours  per  day  for  the 
whole  number  of  das  s  so  worked  .\  printed  notice.  In  a  form  wlilcli  shall 
be  prescribed  and  furnished  by  the  Commissioner  of  Labor,  stating  the 
number  of  hours  per  day  for  eacli  day  of  tlie  week  required  of  such  persons, 
and  the  time  when  such  work  shall  beirin  and  end.  shall  be  kept  posted  In 
a  conspicuous  place  in  each  room  where  they  are  em|)loyed.  But  such 
persons  may  begin  tiieir  work  after  tlie  time  for  bcKlnning  and  stop  before 
the  time  for  ending  such  worlv  tiientioned  in  such  notice;  but  tiicy  shall  not 
otherwise  be  employed,  permitted  or  suffered  to  work  In  such  factory 
except  as  stated  therein.  The  terms  of  such  notice  sliall  not  be  changed 
after  the  beginning  of  labor  on  the  tirst  day  of  the  week  without  the  consent 
of  the  Commissioner  of  Labor.  The  presence  of  such  persons  at  work  In 
the  factory  at  any  other  hours  than  those  stated  in  the  printed  notice 
shall  constitute  prima  facie  evidence  of  a  violation  of  this  section  of  the  law. 

Sec.  2.  Section  161'.  such  chapter  as  amended  by  Chapter  2.55  of  the 
Laws  of  lyo.T,  Is  hereby  amended  to  read  as  follows: 

Sec.  161.  Hours  of  labor  of  minors. — No  child  under  the  age  of  sixteen 
years  shall  be  employed,  permitted  or  suffered  to  work  in  or  in  connection 
with  any  mercantile  establishment,  business  office  or  telegraph  office,  res- 
taurant, hotel,  apartment  house  or  in  the  dlstril)utlon  or  transmission  of 
merchandise  or  messages  more  than  lifty-four  hours  in  any  one  week,  or 
more  than  nine  hours  in  an.\  one  day.  or  before  seven  o'clock  in  the  morn- 
ing or  after  ten  ociocl;  in  the  evening  of  any  day.  Hut  in  cities  of  the  first 
class  no  child  umlcr  the  nyc  of  sijlcrn  in'urs  sliiill  be  employed,  permitted  or 
suffered  to  work,  in  or  in  connection  with  nnu  such  eslnblishnirut  after  seven 
o'clock,  in  the  evening  of  tmii  day.  No  female  employee  between  sixteen 
and  twenty  one  years  of  age  shall  be  retjulred,  permitted  or  suffered  to  work 
In  or  In  connection  witli  any  mercantile  establishment  more  tliaii  sixty 
hours  In  any  one  week;  or  more  than  ten  liours  In  any  one  day.  unless  for  the 
purpose  of  making  a  shorter  work  day  of  some  one  day  of  the  week:  or  before 
seven  o'clock  In  the  morning  or  after  ten  o'clock  in  tlie  evening  of  any  day. 
This  section  does  not  apply  to  the  employment  of  persons  sixteen  years 
of  age  or  upward  on  Saturday,  provided  the  total  number  of  hours  of  labor 
In  a  week  of  any  such  person  docs  not  exceed  sixty  hours,  nor  to  the  employ- 
ment of  such  persons  between  the  lifteenth  day  of  December  and  the  fol- 
lowing tirst  day  of  January.  Not  less  than  forty-live  minutes  shall  be  al- 
lowed for  the  noon-dav  meal  of  the  employees  of  any  such  establishment. 

Sec.  3.  Section  162  of  sucli  chapter,  as  amended  by  Chapter  255  of  the 
laws  of  I'JO.'i.  is  hereby  amended  to  read  as  follows: 

Sec.  162.  Employment  of  cliildren. — .\o  child  under  the  age  of  fourteen 
years  shall  be  employed,  permitted  or  suffered  to  work  in  or  In  connection 
with  any  mercantile  or  other  establishment  specilied  in  tlie  preceding 
section,  except  that  a  cliild  upward  of  twelve  years  of  age  may  be  employed 
therein  In  villages  and  cities  of  the  second  or  third  class  during  the  summer 
vacation  of  the  public  schools  of  the  city  or  district  where  such  establish- 
ment Is  situated.  Xo  child  under  the  age  of  sixteen  years  shall  be  employed 
In  any  such  establishment,  unless  an  employment  certllicate  issued  as  pro- 
vided In  this  article  sliall  have  been  theretofore  tiled  in  the  office  of  the 
employer  at  the  place  of  emplovment  of  such  child. 

Sec.  4.   This  Act  shall  take  elTect  October  1st  190G. 


•  So  In  original. 

It  will  be  .seen  from  the  foregoing  that  no  minor  un- 
der the  age  of  16  years  is  permitted  to  work  in  any  fac- 
tory in  this  State  before  six  in  the  morning  or  after 
.seven  o'clock  in  the  evening  of  any  day,  or  for  more 
than  nine  hours  in  any  one  day.  Also  that  no  child 
under  the  age  of  16  is  permitted  to  work  in  or  in  con- 
nection with  any  mercantile  establishment,  lousiness 
office  or  telegraph  office,  restaurant,  hotel,  apartment 
house,  or  in  the  distribution  or  transmission  of  mer- 
chandise or  me.ssages,  more  than  54  hours  in  any  one 
week  or  more  than  9  hours  in  any  one  day,  or  before 
.seven  o'clock  in  the  morning  or  after  ten  o'clock  in 
the  evening  of  any  day.  In  the  first  of  these  particu- 
lars the  new  statute  makes  just  one  change.  Pre- 
viously the  time  during  which  a  minor  in  a  factory 
might  put  in  nine  hours'  work  was  between  six  in  the 
morning  and  nine  o'clock  at  night,  whereas  now  the 
time  is  to  be  between  six  in  the  morning  and  .<even 
o'clock  in  the  evening.  In  1  lie  case  of  mercantile 
establishments,  the  limit  witliin  which  the  nine  hours' 
work  may  l)e  performed  has  been  left  between  .seven 
in  the  morning  and  ten  in  the  evening;  but  the  important 
provi.so  given  in  italics  has  been  added  ,.sayin<£  that  in 
cities  of  the  first  class  (which  meanscities  havintra  pod- 
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ulation  over  250,000,  namely  New  York  and  Buffalo) 
no  child  under  16  years  of  aj^e  may  1)6  employed  after 
seven  o'clock  in  the  evening.  The  new  law,  like  the 
old  law,  provides  that  no  child  under  the  age  of  14 
shall  be  employed  in  or  in  connection  with  any  mercan- 
tile or  other  (establishment  (an  exceptiop  is  made  dur- 
ing vacation  time),  and  that  no  child  under  the  age 
of  16  shall  be  employed  in  any  such  establishment 
unless  an  employment  certificate  has  l)een  issued  to  it 
in  the  way  prescribed  in  the  law.  How  many  heads 
or  managers  of  mercantile  establishments  know  that 
when  they  employ  a  boy  under  16  years  of  age  the  boy 
must  have  an  employment  certificate  issued  by  the 
Board  of  Health  or  other  proper  authority?  We  ven- 
ture to  say  there  are  thousands  of  bright,  capable  boys 
under  It)  years  of  age  being  employed  in  this  city 
where  there  has  been  no  attempt  to  conform  to  this 
requirement  because  there  is  complete  ignorance  as 
to  its  existence. 

Women,  both  by  the  old  law  and  the  new  law,  are 
placed  in  the  same  state  of  dependency  as  children. 
It  is  provided  "that  no  minor  under  the  age  of  18  years 
and  no  female  shall  be  employed ,  permitted  or  suffered 
to  work  in  any  factory  in  this  State  before  six  o'clock 
in  the  morning  or  after  nine  in  the  evening."  Observe 
how  broad  this  is.  No  women  may  work  in  a  factory 
at  all  after  nine  o'clock  in  the  evening.  It  is  this 
clause  that  has  just  been  passed  upon  by  the  courts 
and  held  unconstitutional.  The  word  "factory"  has 
a  very  broad  designation,  the  statutory  definition  of 
it  being:  "The  term  factory  when  used  in  this  Chap- 
ter shall  be  construed  to  include  also  any  mill,  work- 
shop or  other  manufacturing  or  business  establish- 
ment where  one  or  more  persons  are  employed  at 
labor." 

This  provision  against  a  woman  working  at  night 
has  been  in  the  statute  book  for  a  number  of  years  but 
no  attempt  was  made  to  enforce  it  until  the  beginning 
of  the  present  year.  To  enforce  it  really  meant  hard- 
ship rather  than  the  reverse.  For  instance,  women 
are  employed  in  binderies  connected  with  printing 
establishments  where  night  work  is  indispensable. 
Girls,  with  their  deft  fingers,  are  peculiarly  suited  for 
such  work — in  fact  men,  being  so  much  more  clumsy, 
do  not  answer  for  it  at  all.  Besides,  pay  for  night 
work  is  much  higher  than  for  day  work,  and  thus  the 
time  of  work  needed  to  produce  a  given  amount  of 
money  is  very  greatly  reduced.  We  have  heard  of 
cases  of  needy  families  where  a  girl  by  working  simply 
two  or  three  nights  a  week  put  the  family  in  very  com- 
fortable circumstances  without  imposing  any  special 
strain  upon  herself.  If  she  worked  in  day  time  she 
might  have  to  work  the  whole  week  because  of  the 
k)wer  rate  of  pay . 

As  stated,  no  attempt  was  made  to  enforce  this  law 
until  the  present  year.  At  10:20  on  the  night  of  Jan. 
31  1906,  a  deputy  factory  inspector  visited  a  large 
book-binding  establishment  uptown  and  found  some 
women  over  21  years  of  age  at  work.  There  was  no 
pretext  that  the  building  was  insecure,  the  light  bad, 
the  ventilation  defective  or  the  general  sanitary  con- 
ditions deficient — in  fact,  in  these  respects  the  deputy 
inspector  testified  "it  is  the  best  factory  of  the  kind  in 
New  York  City."  Nevertheless,  one  of  the  proprietors 
of  the  establishment  was  found  guilty  of  a  misdemeanor 
in  having  employed  one  Katie  Mead  to  work  in  that 
factory  after  nine  o'clock  at  night  on  the  dates  speci-^ 


fied.  The  Court  of  Special  Sessions  of  the  First  Divi- 
sion of  the  City  of  New  York  has  now  declared  the  law 
unconstitutional,  holding  that  a  statute  forbidding 
adult  women  to  work  in  factories  before  six  in  the 
morning  or  after  nine  at  night  is  invalid.  The  case 
was  that  of  the  People  of  the  State  of  New  York  vs. 
David  L.  Williams.  The  People  called  the  deputy  in- 
spector to  prove  the  bare  fact  of  employment  after 
prohibited  hours  in  a  factory.  The  defendant  offered 
no  evidence  and  was  thereupon  found  guilty.  Upon 
a  motion  in  arrest  of  judgment,  the  defendant,  through 
his  counsel,  contended  first  that  Section  77  of  the  Labor 
Law,  under  which  the  conviction  was  had,  is  in  con- 
travention of  the  14th  Amendment  of  the  Federal 
Constitution,  in  that  it  is  an  infringement  of  the  priv- 
ileges and  immunities  of  the  citizens  of  the  United 
States  and  denies  to  women  the  equal  protection  of  the 
laws;  second,  that  it  contravenes  Article  1,  Section  6, 
of  the  State  Constitution  in  that  it  deprives  a  citizen 
of  her  liberty  and  property  ■  without  due  proce.ss  of 
law. 

This  contention  the  Court  of  Special  Ses.sions, 
speaking  by  .Justice  Olmsted,  sustains.  It  says  that 
to  labor  and  to  employ  labor  are  inherent  and  inaliena- 
ble rights  of  our  citizens  and  cannot  be  taken  away  in 
whole  or  in  part  unless  upon  the  broad  ground  of  pub- 
lic good,  which  must  be  apparent  and  cannot  be 
predicated  on  legislative  dictum.  "It  may  be  stated 
as  a  well-settled  legal  proposition  that  the  right  to 
labor  and  to  contract  for  that  labor  is  both  a  liberty 
and  a  property  right;  when,  therefore,  the  Legislature 
enacts  a  statute  such  as  that  under  consideration,  it 
must  be  admitted  that  it  has  infringed  in  the  enact- 
ment the  rights  which  are  very  clearly  accorded  by 
the  Constitution  to  the  individual  citizen." 

Only  one  plea  in  justification  of  the  statute  was 
urged  by  the  State,  namely  that  it  was  enacted  to 
protect  the  comfort,  welfare  and  safety  of  the  whole 
people  and  the  individual  must  suffer  this  curtailment 
of  his  granted  rights  in  the  interest  of  the  common 
good.  But  Justice  Olmsted  quotes  the  decision  of  the 
United  States  Supreme  Court  (Lochner  vs.  N.  Y., 
198  U.  S.  R.  p.  45),  in  the  attempt  to  fix  a  ten-hour 
day  for  employees  of  bakeries  and  confectionery  estab- 
lishments, which  the  Court,  as  will  be  remembered, 
declared  unconstitutional.  In  that  case  it  was  urged 
that  it  was  to  the  interest  of  the  State  that  its  popula- 
tion should  be  strong  and  robust,  and  therefore  any 
legislation  which  might  be  said  to  tend  to  make  people 
healthy  must  be  valid  as  health  laws,  enacted  under 
the  police  power  of  the  State.  But  the  United  States 
Supreme  Court  said  that  if  this  be  a  valid  argument 
and  a  justification  for  this  kind  of  legislation,  it  would 
follow  that  the  protection  of  the  Federal  Constitution 
from  undue  interference  with  liberty  of  person  and  free- 
dom of  contract  is  visionary  wherever  the  law  is 
sought  to  be  justified  as  a  valid  exercise  of  the  police 
power.  "Scarcely  any  law  but  might  find  shelter 
under  such  assumptions,  and  conduct,  properly  so 
called,  as  well  as  a  contract,  would  come  under  the 
restrictive  sway  of  the  Legislature.  Not  only  the 
hours  of  employees,  but  the  hours  of  employers,  could 
be  regulated,  and  doctors,  lawyers,  scientists,  all 
professional  men,  as  well  as  athletes  and  artisans,  could 
be  forbidden  to  fatigue  their  brains  and  bodies  by  pro- 
longed hours  of  exercise,  lest  the  fighting  strength  of 
the  State  be  impaired.     We  mention  these  extreme 
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cases  because  the  contention  is  extreme,  ^^'e  ilo  not 
believe  in  the  soundness  of  the  \ie\\s  wliich  uphokl 
this  hiw.  On  the  contrary,  we  think  that  such  a 
hiw  as  this,  although  passeil  in  the  assumed  exercise 
of  the  police  power,  and  as  relatinj!;  to  the  public  health, 
or  the  health  of  the  employees  named,  is  not  within 
that  power,  and  is  invalid.  The  Act  is  not  within  any 
fair  ineaninj;  of  the  term  a  health  law  hut  is  an  illciial 
interference  with  the  ris;hts  of  individuals,  both  em- 
ployers and  employees,  to  make  contracts  re,u;ardin,<!; 
labor  upon  such  terms  as  they  may  think  best  or  which 
they  may  agree  upon  with  the  other  parties  to  such 
contract.  Statutes  of  the  luiture  of  the  one  iuuIcm- 
review,  limiting  the  hours  in  which  grown  and  intelli- 
gent men  may  labor  to  earn  a  living,  are  mere  meddle- 
some interferences  with  the  rights  of  the  indi- 
vidual."' 

The  Court  of  Special  Sessions  adopts  the  same  course 
of  reasoning  with  reference  to  the  Xew  York  statute 
prohibiting  the  employment  of  women  after  nine 
o'clock  at  night.  It  goes  further  and  finds  it  class 
legislation  of  a  peculiarly  objectionable  type,  .histice 
Olmsted  says  that  the  statute  which  would  prevent 
Katie  Mead  from  working  in  a  factory  after  nine 
o'clock,  under  the  best  sanitary  conditions,  offers  no 
prohibition  against  her  doing  the  same. work  in  a  hall 
bedroom  in  a  tenement  house  under  conditions  more 
detrimental  to  her  health.  She  may  work  at  her  usual 
employment  all  night  if  she  so  pleases  and  the  State 
does  not  interfere  to  prevent  possible  injury  to  her 
possible  children  who  may  be  its  future  citizens.  "A 
dressmaker  or  milliner  has  a  factory  within  the  mean- 
ing of  the  law  if  he  or  she  have  but  one  employee. 
The  employer,  even  though  she  be  a  woman,  may 
work  when  and  so  long  as  it  pleases  her.     The  single 


given,  that  a  substitute  statement  may  be  prepared, 
signed  by  the  principal  teacher  of  the  hist  school  which 
the  child  attended,  certii'ying  that  it  has  received  in- 
struction in  reading,  spelling,  writing,  English  gram- 
nnir  and  geography  and  is  familiar  with  the  funda- 
mental operations  of  arithmetic,  and  has  completed 
the  course  of  study  in  the  common  schools  for  the  first 
five  years  or  a  cour.se  of  study  in  other  schools  ecpiiva- 
lent  thereto. 

.Judge  Staake,  who  reiulercd  the  opinion  in  the 
(Quarter  Sessions  Court,  Hnds  that  these  sections  of  the 
law  discriminate  in  favor  of  the  child  with  birth  cer- 
tificate against  one  who  has  no  certificate.  A  child's 
misfortune  in  not  having  a  birth  certificate  operates 
greatly  against  it,  although  the  child  may  be  physi- 
cally as  able  to  do  its  work  as  the  one  under  the  other 
provision  and  may  also  be  able  to  write  simple  sen- 
tences. It  may  not  be  able  to  fulfill  the  higher  (ulu- 
cational  qualifications  required  of  it,  and  thus,  fail- 
ing to  get  the  employment  certificate  required,  be 
unable  to  obtain  work.  Accordingly  it  is  held  that 
the  distinction  made  between  the  two  classes  of  child- 
ren is  a  mere  arbitrary  selection  and  therefore  in  vio- 
lation of  the  14th  Amendment  of  the  Federal  Consti- 
tution. 


RAILROAD  GROSS  EARNINGS  FOR   JULY. 

Our  July  compilation  of  the  gross  earnings  of  I'nited 
States  railroads  is  of  the  same  highly  favorable  char- 
acter as  the  exhibits  for  the  months  immediately  f)re- 
ceding.  Of  course  the  statement  is  only  preliminary, 
covering  merely  the  roads  which  furnish  early  return.s. 
These    comprise    altogether   an   aggregate   of   96,484 


miles  of  line  (not  quite  half  the  mileage  of  the  country) , 
employee,  on  the  contrary,  if  she  be  a  woman,  may  not    and  on  this  mileage  the  improvement  in  gross  revenues 


work  after  nine  o'clock  at  night  nor  before  six  o'clock 
in  the  morning.  Why  this  distinction  between  two 
possible  mothers  of  future  citizens  if  this  be  simply  a 
health  regulation?  The  relation  of  the  subject  of 
this  .statute  to  the  public  health  and  common  wel- 
fare seems  altogether  too  remote  to  sustain  it 
as  a  proper  exercise  by  the  State  of  its  [)olice 
power." 

In  the  Penn.sylvania  case,  the  circumstances  were 
somewhat  different.  In  that  State  a  law  was  passed 
last  year  regulating  the  employment  of  women  and 
children  in  indu.strial  e.stabli.shments.  This  l.iw  is 
somewhat  like  the  New  York  law  concerning  the  em- 
ployment of  children.  It  makes  it  unlawful  to  em- 
ploy any  child  between  the  ages  of  14  and  16  unless 
there  is  first  provided  a  certificate  in  the  form  provided 
by  the  Chief  Factory  Inspector.  We  have  not  ^een 
the  full  text  of  the  deci.sion  in  this  case,  but  from  the 
digest  of  it  given  in  the  "Philadelphia  Record"  it  ap- 
fjears  that  the  law  was  attacked  becau.se  in  prf)viding 
for  the  issuing  of  the  certificate  it  made  distinctions 
that  did  not  .seem  ba.sed  on  any  reasonable  ground  oi 
any  difference  which  bears  a  just  and  proper  relation 
to  the  subject  with  reference  to  which  the  clas.sifica- 
tion  i.s  attempted.  One  .section  of  the  hiw  requires 
the  production  of  a  certificate  of  the  child's  birth  and 
.showing  its  ability  to  read  and  write  .simple  .sentences 
in  the  English  language,  and  stating  that  it  has  com- 
plied with  the  educational  laws  and  is  physically  able 
to  perform  the  work  required  of  it.     The  other  section 


as  compared  with  the  corresponding  month  last  year 
reaches  the  large  sum  of  $10,392,107,  equivalent  to 
14.60%.  This  is  the  best  ratio  of  gain  shown  in  any 
monthly  exhibit  of  ours  since  the  phenomenally 
favorable  statements  for  January  and  February,  when 
the  mild  w-inter  weather  combined  with  other  cau.ses 
to  swell  the  increase  to  exceptional  proportions. 

One  drawback  which  existed  in  previous  months  was 
not  present  in  July,  or  at  least  was  present  only  in  a 
greatly  diminished  extent,  and  this  tended  to  swell 
the  amount  of  gain.  We  refer  to  the  strikes  at  the  coal 
mines.  Most  of  these  were  settled  in  June,  though  in 
a  very  few  instances  the  trouble  extended  over  into 
July.  The  Buffalo  Rochester  &  Pittsburgh  is  the 
only  coal-carrying  road  this  time  with  an  important 
amount  of  loss  in  earnings  and  in  this  case  work  at  the 
mines  was  not  resumed  until  the  16th  of  the  month. 
With  the  coal  strikes  out  of  the  way,  with  general  trade 
maintained  in  a  high  degree  of  activity,  with  the  iron 
and  steel  industry  in  a  buoyant  condition  and  with 
the  crop  prospects  extremely  gratifying,  it  is  not  .sur- 
prising that  railroad  traffic  and  railroad  revermes 
should,  have  attained  new  high  records  and  that  the 
extent  of  the  improvement  in  receipts  should  have 
reached  exceptional  proportions. 

The  pre.sent  increase,  it  is  needless  to  say,  ff)llows 
an  increase  last  year  in  the  .same  month.  As  a  matter 
of  fact  the  July  results  have  been  continuously  favor- 
able for  over  a  decade  past,  excepting  only  in  1904, 
when  there  was  a  small  falling  off,  as  may  be  seen 


requires,  in  cases  where  a  birth  certificate  cannot   Im-    from  the  following 
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July. 


Year — 

1896 

1897 

1898 

1890 

1900 

1901 

1902 

1903 

1904 

1905 

1906 


Jan.  I  to 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 


Rds. 

120 

122 

120 

111 

99 

88 

79 

75 

07 

55 

08 

July 

121 

120 

125 

108 

!)9 

No 

78 

75 

67 

54 

68 


Mileage. 


Year 
Given. 


Miles. 
93.193 

iHi.OO'i 

iM ,!)«() 
93.573 
91,840 
94.718 
97.910 
85„5,5S 
75.39N 
90,484 

31. 

90,918 
96.048 
90.920 
94.00! 
93.573 
88,374 
94,573 
97,910 
85.558 
75.141 
90,484 


Year        In- 
preced'g  cre'ae 


Miles. 

92,413 

9.-,  ,286 

!>0,417 

!i.'i,900 

90, .528 

S'J,891 

92.947 

90.049 

83,243 

73 .029 

94,270 


90,118 
94,729 
90, .395 
93.530 
90,528 
80,419 
92,802 
96,049 
83,243 
73.372 
94.276 


% 

0.84 
1..38 
0..58 
1.14 
3.30 
2.17 
1.91 
1.93 
2.78 
2.42 
2.34 


Orott  Earnings. 


Year 
Given. 


Year 
Preceding. 


Increase  (  +  ) 

or 
Decrease  ( — ) 


39,923,091 
43,055,387 
.39,401,085 
49,779.440 

48.884,012 
.'■)2,8}9.045' 
01.197,348 
09, .395 ,8 10 
54.002,003 
50.144,735 
81,578,288 


0.88  254 
1.. 38  274 
0.. 58  270 
1.141321 
3. 30  .330 
2.03  317 
1.91  400 
1.93  402 
2.78  305 
2.42,334 
2.341541 


38,504.094 
41,0.50,200 
38.822,059 
42,025,375 
40,085.544 
40,334,619 
50.849.967 
61,980,921 
55.007,185 
40,059,292 
71,186.181 


840.255  238 
635.1941272 

240,.505|247 
435.8821298 
441.8731299 
87 1,905  [288 
033.078309 
741.784  408 


008.378 
014.442 
466.463 


372 
312 
468 


,948,747 
,821,100 
.351.746 
.502.817 
,297.422 
.590,907 
.0.55.341 
,483,911 
,108,550 
.876.815 
5j2,l30 


+  1,418,997 
+  1,999,181 
+  579,026 
+  7,154,071 
+  2,798,408 
+  6,515,026 
+  4,347,381 
+  7,414,895 
—1,004,582 
+  3,485,443 
+  10,392.107 


+  15.891,508 
+  1,814,034 
+  28,888,819 
+  22,9.33,065 
+  37,144,451 
+  29,281,058 
+  30,977.737 
+  54.257,873 
—6,440,172 
+  21.137.627 
+  72.913,833 


% 

3.68 
4.80 
1.49 

16.78 
0.07 

14.00 
7.04 

11.90 
1.80 
7.47 

14.00 


6.65 
0.06 

11.68 
7.68 

12.41 

10.14 
8.38 

13.29 
1.73 
6.75 

15.56 


USA'oJc.— Neither  the  earnlnR.s  of  the  Mexican  roads  nor  the  mining  operations  o( 
the  anthracite  coal  roads  are  included  In  this  table. 

As  far  as  the  traffic  movements  of  the  great  staples 
are  concerned,  Southern  roads  again  had  a  diminished 
tonnage  in  cotton  to  contend  against.  But  that  was 
practically  the  only  adverse  feature  sustained.  This 
falling  off  in  the  cotton  traffic  was  a  more  important 
item  than  may  be  generally  supposed.  At  the 
Southern  ports  the  receipts  the  present  year  were  only 
125,079  bales,  as  against  367,244  bales  in  July  last 
year.  The  shipments  overland  were  29,059  bales, 
against  54,682  bales.  The  port  receipts  in  detail  are 
shown  in  the  following: 

RECEIPTS    OF   COTTON   AT   SOUTHERN    PORTS    IN   .lULY,    AND    FROM 
JANUARY  1  TO  JULY  31   1906,   1905  AND  1904. 


Ports — 
Galveston bales 

Sabine  Pass,  &C-. 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick.  &c 

Charleston. 

)>•  Port  Royal,  &C--. 

Wilmington 

Norfolk  _  _ _ . 

Newport  News,  &c_. 


1906. 

24,551 

619 

29,222 

8,937 

10,092 

31,104 

38 

3.850 

17 

5,526 

10.383 

740 


—July — 
1905. 

117,021 

2,159 

64,696 

12.249 

5.278 

85,547 

5,412 

6,283 

'"263 

49,845 

1,691 


1904. 

5,993 

2y,570 
1,358 
2,170 
8,279 

'"'276 

8 

241 

4,009 

729 


Since  January  1- 

1906.  1905. 


830,319 
49,919 

767,085 
78,439 
90.299 

412.094 

65.010 

31.752 

679 

59.750 

165.687 
11.872 


1.020,497 

179,320 

1,156,380 

117,162 

94,334 

641,335 

67,393 

50,157 

270 

28,059 

335,435 

22,178 


1904. 

547,072 
47,148 

697.208 
38,648 
37,704 

238,001 

20,838 

17,205 

354 

58,059 

139,511 
15.739 


Total 125,079  367,244   50,709  2,563.505  3.796,692  1,833,527 

The  grain  movement  at  the  West  was  again  irregular, 
though  on  the  whole  larger  than  in  1905.  In  wheat 
there  was  an  increase  of  4)^  million  bushels,  but  prac- 
tically the  whole  of  this  occurred  at  Chicago  and  Min- 
neapolis, while  St.  Louis  and  Kansas  City  showed 
diminished  receipts.  The  corn  movement  did  not 
equal  that  of  a  year  ago .  Combining  wheat ,  corn ,  oats , 
barley  and  rye,  the  aggregate  of  the  grain  receipts  at 
the  Western  primary  markets  for  the  four  weeks  end- 
ing July  28  are  found  to  have  been  49,254,020  bushels, 
as  against  45,710,950  bushels  in  the  corresponding 
four  weeks  of  1905.  The  details  of  the  grain  move- 
ment in  our  usual  form  are  set  out  in  the  tables  we 
now   present . 

WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Four  wks.end 

Flour. 

Wheat. 

Corn.     ■ 

Oats. 

Barley. 

Rye. 

Jng  July  28. 

(bbls.) 

(bush.) 

(h2ish.) 

(bush.) 

(bush.) 

(bush.) 

Chicago — 

1906 

501,876 

6,508.562 

8.285,204 

4.900,755 

471,900 

61,571 

1905 

433,784 

2,549,855 

9.524,750 

5,709,550 

741,477 

74.000 

Milwaukee — 

1906 

173.575 

336.197 

433.600 

604,800 

553,300 

36.800 

1905 

170.450 

343,200 

96,950 

434,200 

320,100 

24.000 

St.  Louis — 

1906 

130.610 

2,867,621 

1,516.4.80 

1.732.535 

11.700 

16.810 

1905 

158,485 

3,990,056 

1,167,035 

1,386.935 

2,598 

16.234 

Toledo— 

1906 

613,700 

191,200 

282.950 

31.640 

1905 

810,000 

413.150 

610.650 

14,600 

Detroit— 

1903 

27.110 

210,085 

300,903 

1.80.044 

1905 

18.700 

128,581 

280,389 

126,028 

Cleveland — 

1906 

3,936 

600,589 

179,313 

349.609 

1905 

3,455 

82,055 

443,379 

806.301 

Peoria — 

1906 

114,500 

348,350 

675,900 

1.269.600 

68.000 

20,700 

1905 

44,500 

162,400 

887,000 

900,600 

29.700 

8.000 

Duluth— 

1906 

553 ,000 

992,095 

46.262 

1,361,204 

450,624 

9.357 

1905 

417,900 

229.997 

3.373 

322,845 

308,727 

2,825 

Minneapolis— 

1906 

3,883  ,.520 

275.940 

1,382,410 

503 ,480 

58,110 

1905 

2,957,370 

197.900 

1. 080 .330 

457,730 

21,080 

Kansas  City^ 

1906 

5,8.53.000 

525.000 

246,000 

1905 

6.371,000 

1.158,000 

450,000 

Total  oj  aU— 

1906 

1,504,607 

22,219,719 

12.429,802 

12,310,507 

2.059.004 

234,988 

1905 

1,247,274 

17,624,514 

14.171.926 

11,893,439 

1.860.332 

160,739 

Jan.  I  to 
July  28. 

Jan.  I  to  July 

Chicago — 

1906 

1905 

Milwaukee — 

1906 

1905 

St.  Louis— 

1906 

1905 

Toledo  — 

1906 

1905 

Detroit— 

1906 

1905 

Cleveland — 

1906 

1905 

Peoria — 

1906 

1905 

Duluth — 

1906 

1905 

Minneapolis— 

1900 

1905 

Kansas  City— 

1906 

1905 


Flour, 
(bbls.) 
28. 

4,990.040 
3,967,686 

1,403,190 
997,715 

1.195.940 
1,284,870 


Wheat. 
Cntsh.) 


180.970 
120,750 

34,709 
20,646 

654,050 
392,150 

1 ,857,300 
1,410,800 


9,513,341 
9,738.333 

2.652,357 
2,669.560 

8. 568. .591 
9,289,438 

1,309.200 
1,304.000 

920.404 
497.946 

894,801 
462,711 

666.250 
516.000 

10,167.440 
2,810,277 

42,299.620 
36,001,541 

13,287,000 
13,868.800 


Com. 
(bush.) 


56,933.381 
66,948.983 

4„586,050 
1,917,1.50 

17,500,495 
8,747,030 

3,4.59,200 
4,738,650 

3,790.295 
3,287,628 

3,292.826 
5.376,447 

7,864,-300 
6.943,800 

100,146 
83,469 

2,486,990 
2,799,125 

9.679,000 
7,840,700 


Oats, 
(bush.) 


Parley, 
(bush.) 


44,846.362  9.926,602 

36,774,831  12,092,830 

5,173.900  7.433.200 

3,581.500  5,384,550 


14.648,510 
9,284,775 

2,250.050 
4.470.800 

1,982,075 
1,455,541 

3,057.836 
3,834,424 

11,804,400 
5,159,400 

4,880,858 
2,522.790 

11.633.830 
8,347,880 

3,009,200 
2,636,400 


1,309,400 
1,065,098 

2,740 
6,950 


223.070 

55.290 

1.422.500 
1,085,600 

1,990,038 
776,237 

4,933,853 
4,334,658 


Rye. 
(bush.) 


809,768 
690,510 

485,600 
358.900 

286,197 
256.620 

89,040 
72,300 


191.700 
136,700 

131,358 
45.332 

574,114 
499.733 


Total  of  all— 

1906 10,322,805  90,279.004  109.692.683  103.407.021  27.241,403  2,567.777 

1905 8,200,617  77,218,606  108,682,982  78,068,341  24,801,213  2,060,095 

It  should  be  noted,  too,  that  Western  roads  had 
a  larger  live-stock  movement.  The  receipts  of  sheep 
at  the  leading  live-stock  points,  namely  Chicago, 
Kansas  City,  Omaha,  St.  Louis,  St.  Joseph  and  Sioux 
City,  did  not  quite  equal  those  for  the  month  of 
July  last  year,  being  654,323  head  against  655,100 
head,  but  the  deliveries  of  cattle  were  674,396  head, 
against  632,200,  and  the  deliveries  of  hogs  1,414,114 
head,  against  1,199,900  head. 

For  the  separate  roads,  the  gains  are  proportionately 
of  the  same  magnitude  as  in  the  case  of  the  grand 
totals.  The  trans-continental  roads  on  the  north 
again  lead  all  the  rest,  the  Canadian  Pacific  recording 
11,334,000  increase,  the  Great  Northern  SI,  128,791 
increase  and  the  Northern  Pacific  $965,457  increase. 
But  elsewhere  also  the  improvement  is  of  large  ex- 
tent. In  the  Middle  West,  the  Illinois  Central  has 
added  $617,623  to  its  total  of  last  year  and  has  $78,130 
more  increase  on  the  Yazoo  &  Mississippi  Valley, 
which  it  controls.  The  Central  had  a  small  loss  a 
year  ago,  but  the  Yazoo  &  Mississippi  Valley  had  no 
loss  at  all  at  that  time.  Among  the  trunk  lines,  the 
Baltimore  &  Ohio  has  $776,017  gain;  the  N.Y. 
Central  proper  has  $593,924  gain  and  the  Lake  Shore 
&  Michigan  Southern  $480,227  gain.  Including  the 
other  Central  lines,  the  whole  N.  Y.  Central  system 
shows    an  increase    in    the   aggregate    of    $2,088,510. 

Nor  do  Southern  and  Southwestern  roads  lag  behind. 
The  Southern  Railway  records  $413,405  gain,  the 
Louisville  &  Nashville  $347,343,  the  Missouri  Kansas 
&  Texas  $221,623,  the  Missouri  Pacific  $203,862,  &c. 
We  bring  together  all  changes  for  the  separate  roads 
for  amounts  in  excess  of  $30.000 — whether  gains  or 
losses.  The  Buffalo  Rochester  &  Pittsburgh  is  the 
only  road  with  a  loss,  the  falling  off  in  that  case  follow- 
ing from  the  fact  already  narrated  that  work  at  the 
mines  along  its  lines  was  not  resumed  until  July  16. 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS   IN  JULY. 


Increases. 
Canadian   Pacilic $1,334,000  Cinctn.  N.  O.  &  Tex.  Pae. 


Great  Northern  (2  roads) . 

Northern  Pacilic 

Baltimore  &  Ohio 

Illinois  Central 

New  York  Central 

Lake  Shore  &  Mich.  South. 

Southern  Railway 

Grand  Trunk  (4  roads) 

Louisville  &  Nashville 

Wabash 

Clave.  Cin.  Chic.  &  St.  L_ . 
Minn.  St.  Paul  &  S.  S.  M. 

Mlchlean  Central 

Plttsburffh  &  Lake  Erie.- 
Mlssourl  Kansas  &  Te.\as_ 

Canadian  Northern 

Missouri  Pacific  (2  roads). 

Denver  &  Rio  Grande 

Texas  &  Pacific 

N.  Y.  Chicago  &  St.  Louis. 


Increases. 

$139,787 

110,031 

102,916 

101,401 

79,174 

78,856 

78.130 

62,563 

61,464 

51,102 


1.128.791    Colorado  &  Southern 

965,457   Mobile  &  Ohio 

776.017   Chicago  Great  Western 

617.623   Western  Maryland 

593 ,924   Central  of  Georgia 

480.227  Yazoo  &  Mississippi  Val   . 
413,405    St.  Louis  South  Western.. 

377.021    Lake  Erie  &  Western 

347.343    Detroit  Toledo  &  Ironton. 

274.228  Alabama   New   Orleans    & 
252,452        Texas  Pacific  (3  roads) .         53,423 

251,798   Ala    Great  Southern. 31,989 

248,279  i  Peoria  &  Eastern 30,745 

246,199  i  

221,623  1      Total  (40  roads) $10,416,580 

208.700 

203,862;  Decreases. 

184,900    Buffalo  Rochester  &  Pitts-     $207,775 

169,256:  

139,894        Total  (1  road) $207,775 


I 


t 
« 


I 


I 


y  Figures  are  for  three  weeks  only;  fourth  week  not  yet  reported. 
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To  complete  our  analysis,  we  furnish  the  folUnvinc; 
six-year  comparisons  of  tlie  earnings  of  leading  roads 
arranged  in  groups,  according  to  tlieir  location. 

E.\RXIXGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


July. 


ri906. 


$' 

r55S.712 
.498.317 


1905.' 


BuBRoch.AP 
Chkv  I  ml    A  L 
Gr.  Tk.  of  Can.; , 
G.  Tr.  \V«wt.    ;M.606.234 
Det.GH.*M.I  1 

Illinois  Central'  4.3tU>.t>22 
X.Y.Con.AH.R.V7,729.222 
Tol.  r.  vt  West.'  •  99.t>3t) 
Tol.St.L.A  W.'       310.091 

W;il>;u-ili 2.275,312 

Whivl.  A  L.  E.        406.397 


S 

1766 
4S9 


487 
577 


' 1904. 


S 

649.195 
45S.350 


13.229.213    3.013.149 


1903. 


TolAl 


3.74S 

7.135 

101 

307 

2.001 

423 


999 
29S 
204 
S22 
0S4 
324 


3.S05.1S4. 

6,443.lilS 

98.400; 

274.315 
2.0S2.154 

349.544, 


s 

717.385 

482.013 

f 2. 647. 376 

1     446.258 

I       98.303 

3. 822. 203 

0.849.464 

nO..S08 

259.963 

2,000. 1.56 

425.039 


1902. 


19,850.543  18.203.008  17.173.915  17.858.968 


S 

612.087 

406.410 
2,129.580 

363.528 

95.383 

3.348.770 

6.030.8381 

91,934 

240.040! 
1,721,532 

333,922: 


1901. 


S 

557.4.'?<) 
387.li!i:i 

1.954.3S(; 
307.,i63 
103,(i5() 

3.I75.7.V2 

5.940.O!l(i 

93 .'.»(!  2 

214.2-1,-. 

1,552,;MI 
284,213 


15,380.0241 14.571,346 


^  Includes  In  1906  and  1905.  but  not  In  the  earlier  years,  earnings  of  Canada  & 
Atlantic. 

(7  The  Kail  Brook  System,  the  Beech  Creek  RH.  ami  the  WallkiU  \  alley   KK 
and  Boston  &  Albany  included  for  all  the  years. 

K.A.RNINGS  OF  SOUTHERN  GROUP. 


July. 

1906.^ 

1905. 

ri904. 

1903. 

1902, 

1901. 

S\ 

S 

s 

S 

S 

$ 

Ala  C.t.  South. 

323.768 

r291.779 

236.439 

243.849 

202,440 

181,875 

Ala.N.O.&T.P. 

•  ^t  • 

NO.*  X.Eas 

258.140 

230.528 

178.631 

200.364 

176,068 

151,731 

Ala.  *  \lcks. 

108.985 

102.391 

95.775 

84,760 

72,534 

70.391 

VIckSh.&P. 

120.430 

101.213 

98.545 

94.440 

86,664 

67,91!l 

Central  of  (.;a-. 

956.816 

877.960 

745.651 

714.975 

677,871 

570.017 

C.N.O  &  Te.x.P. 

753.173 

613.386 

557.441 

634 ,888 

473,080 

452.946 

LouLs.A  .\ashd 

3.655.325 

3.307.982 

2,859,840 

3,024.232 

2,709,244 

2, 3 11,. 390 

Mobile  A  Ohio. 

806.351 

703.435 

598.364 

628.853 

555,262 

.Wr..()33 

Southern  Ry.. 

4.436.358 

4,022,953 

3,716,117 

3.594,731 

3,291,416 

2.916.745 

Yaioo  4  M.Val 

606.766 

528.636 

520,844 

513.969 

441,060 

410,305 

Total 

12.026.112 

10.780,263 

9,607,647 

9,735,061 

8.685,639 

7,639,955 

d  Includes  earnings  of  Atlanta  Knoxville  &  Northern  in  1904,  1905  and  1906. 
E.\RNINGS  OF  SOUTHWESTERN  GROUP. 


July. 


1906. 


1905. 


1904. 


1903. 


1902. 


Colo.  4  South. 
Den.  *  Rio  Gr. 
Int.  &  Gt.  Xor.i 
Mo.Kan.ATex.' 
Mo.PACent.Br 
St.Louis  <feS.W 
Texas  4  Pacific 


S 

0982.532 

1.654.300 

513,000 

1.848.354 

3,832,953 

732,744 

991,635 


872,501 
1,469,400 

486,522 
1,626.731 
3, 629, 09  li 

670,181 

822,3791 


675,053 
1,321,638 

406,060 
1,388,-397, 
3.344.665, 

641.981 

759.240 


803.665 
1,519,392 

412.597 
1,327.102 
3.601,152 

553.538 

783,780: 


S 

748,740 
1,516,784 

327,156 
1,271,559 
3,078.782 

526.869 

697,614 


Total. 


10,555,518;  9.576,805    8,537,034    9.001,226:   8,167,504 


1901. 


•S 

630,718 
1,463.374 

328.295 
1.2.i5.044 
3,213.014 

507.855 

743,754 


8,142,054 


a  For  1906  and  1905  includes  Colorado  &  Southern,  Fort  W'orth  &  Denver  City 
and  all  affiliated  lines  except  the  Trinity  and  Brazos  \'alley:  for  previous  years  we 
l»a\-e  combined  Colorado  <t  Southern  and  Fort  Worth  &  Denver  City. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


July. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

s      !       s             $       '       s 

S 

S 

Canadian  Pac. 

5.882,000    4,548.000    4,398,834    3.997.344 

3,246,620 

2.851.455 

Chic.iJt.West.. 

0719.893        618.492        528,714        680.682 

548,793 

605.298 

DulSo.Sh.4Atl 

279,213        254,311        236,908        265,239 

267,217 

255.628 

Gt.Nonh.Syst. 

5,023,951     3,895,160    3,672.715    3.586.024 

3.459.845 

2. 670  ..558 

Iowa  Central. . 

231.289         215.121         193,386         194,7.59 

208.478 

177.177 

Minn.  4  St.  L. 

306,742;       297,1601       240,815,       246,228 

317.513 

297.401 

M.-St  P4SS.M 

998.3451       746,5471       641,479,       589,732 

592.278 

445.919 

Northern  Pac. 
1  Total 

5,534.353 

4.568,896|   4,071,388'   4,144.635 

3,850.370 

3.190.000 

18,975.786 

15,143,687  13,990,239  13,704,643 

1                      1 

12,491.114 

10.502,502 

a  Results  are  based  on  111  miles  less  road  after  1904. 

GROSS    EARNINGS  AND    MILEAGE   IN   JULY. 


Gross  Earnings. 

Mileiige. 

\ame  of  Road. 

Inc.  (+)  or 

1900. 

1905. 

Dec.  (— ) 

1906. 

1905. 

Alabama  Great  Southern. 

323,768 

291.779 

S 

+  31,989 

309 

309 

Ala  N  O  &  Tex  Pac- 

.\ew  Orlean.s  &  .\  East 

258.140 

230,528 

+  27,612 

196 

196 

.Alabama  4  Vlcksburg. 

108,985 

102, .391 

+  6,594 

143 

143 

\  Ick.Hb  Shreve  &  Pac 

120.430 

101,213 

+  19,217 

189 

189 

Baltimore  4  Ohio 

6.544.846 

5.768,829 

+  776,017 

4,027 

4,027 

Bellefontf.CentraL 

3.775 

4.176 

— 401 

27 

27 

Buffalo  Hfxh  4  I'lttsb... 

558.712 

766,487 

—  207,775 

538 

538 

Canadian  .Northern 

803.800 

395 . 1 00 

+  208,700 

2,402 

1  .870 

Canadian  Pacific 

S.882.000 

4.548,000 

+  1,334,000 

8.776 

8.568 

Ontral  of  Georirla 

956.816 

877,960 

+  78.856 

1.878 

1,878 

Chattanooi;a  .Southern 

16.782 

10,516 

+  6,266 

105 

105 

Chlrago  Great  Western 

719.893 

618,492 

+  101,401 

818 

818 

Chlcaeo  Ind  4  Louisville 

498 .3 1 7 

480,577 

+  8,740 

591 

59 1 

Chicago  Ind  4  South... 

1B6.078 

167,677 

—  1,599 

340 

212 

Chicago  Term   Trana. 

1.39.836 

140,453 

—617 

102 

102 

OIncIn  .\  O  4  Te.i  Pac 

753 , 1 73 

613  386 

+  139,787 

336 

336 

Cincinnati  .Northern   . 

88.353 

70.930 

+  17,423 

248 

248 

Cleve  Cln  Chic  4  St  L 

2.143,364 

1.890.912 

+  252.452 

1  ,983 

1 ,940 

Peoria  4   F:a.stern 

Colorado  4  .Southf-rn,  Inc 

244,637 

213.892 

+  30,745 

350 

350 

ft  Worth  4  Den  City 
Denver  4  Hlo  Grande 
Detroit  4  Mackinac 

982.5.32 

872,501 

+  110,03) 

1  ,646 

I  ,649 

J  ,654 .300 

1,469,400 

+  184,900 

2,470 

2,47(1 

98.479 

85,289 

+  13,190 

333 

332 

Det  Tol   4   [ronton,  Incl. 

••Ann   Arbor  system 

322,977 

271.875 

+  51,102 

684 

684 

Duluth  So  Sh  4  Atlantic 

279.213 

254.311 

+  24,002 

586 

580 

Ge^orifla  South  4  Florida 

158. 1U7 

148,270 

+  0.927 

395 

395 

Grand  Trunk  of  Canada: 

Grand  Trunk  Western , 

3.606.234 

3,220,213 

+  377.021 

4,528 

4,554 

net  Gr  H  4  .Milwaukee 

Canada   Atlantic            j 

Gt  .Northern,  St  P  M  &  M 

Incl  H  of  .Minn        . 

4,776.4.36 

3.604.329 

+  1.082.107 

5 ,860 

5,701 

Montana  Central 

247,515 

200.831 

+  46,684 

250 

250 

Gulf  4  Ship  Island 

189.1. -.8 

173.850 

+  15.308 

.107 

280 

Illinois   Central 

4.306.622 

3,748,099 

+  617.623 

4.423 

4,374 

Internat  4  Great  N'ortb 

513.000 

486.522 

+  26.478 

1. 159 

1  . 1  59 

Iowa  Central 

231.289 

215.121 

+  16.168 

558 

558 

Gross  Earnings. 


Name  of  Road. 


Lake  Erie  4  Western 

I.aUc  Shore  4  .Mich  South 
LouLsvUlc  &  Nashville... 

Macon  4   Hlrniliiirhain 

MaiilstUiuc  

.MIcliliraii    Cciitrul 

.\l liicial  Hantrc 

.Minneapolis  &  St  Louis 
Mliiii  Si  I'  4  S  St  M... 

Mo  Kaii  &  Tc.\as      

.Mo  I'ac  4  Iron  Mountain 

Central  Branch 

Mobile  &  Ohio 

Nevada  California -OrcKon 
N  Y  Central  &  lliul  Hivcr 
.\  Y  Clilcaco  &■  St  Louis 

.Xortlicni  Paclllc    

IMttsburtrh  &  Lake  Erle.. 

Hlo  (irande  Southern 

Hutland 

St  Louis  Southwestern 

.Southern  Indiana. 

Southern  Railway 

Texas  Central   

'iV.\as  4  Paclllc 

Toledo  Peoria  &  Western 
I'oledo  St  Louis  &  West'n 
Toronto  Ham  &  liufTalo. 
\htrlnla  &  South  Western 

Wabash 

Western  Maryland 

Wheellnsr  4  Lake  Erie 

Yazoo  4  Miss  Valley 


Total  (68  roads) 

.\ct  lncrca.sc  (14.60%). 


Mexican  Roads  (not    In 

I  iiteroceanic  of  Mexico 

Mexican  International 

Mexican   Railway 

Mexican  Southern 

National  RR  of  Mexico.. 


Inc.  (+)  or 
Dec.  (— ) 


81,578,288 


eluded  in 
579,432 
552,287 
562,500 
100,009 
1,166,005 


71,186,181 


totals)  — 
511,087 
508,651 
517,500 
102,054 
982,207 


Mileage. 


1906.    1905 


+  61,464 

+  480,227 

+  347,343 

—  154 

+  658 

+  248,279 

— 2,763 

+  9,582 

+  251,798 

+  221,623 

+  247,853 

— 43,991 

+  102,916 

+  1,321 

+  503,924 

+  139,894 

+  965,457 

+  246,199 

+  5,467 

+  19,501 

+  62,563 

+  7,228 

+  413,405 

+  4,931 

+  169,256 

—  1,568 

+  2,269 

+  7,320 

+  10,652 

+  274,228 

+  79,174 

— 16,927 

+  78,130 


+  10392107  96,484  94,276 


+  68,345 
+  43,636 
+  45,000 
—2,045 
+  183,798 


736 
907 
321 
263 
1,730 


736 
884 
321 
263 
1,730 


;/  Figures  here  given  are  for  three  weeks  only   of  the   month   In  both 
years;  fourth  week  not  yet  reported. 

GROSS   EARNINGS   FROM   JANUARY   1    TO   JULY   31. 


Name  of  Road. 


1906. 


2,247,296 


1,868 

839 

844 

45,326 

31 

3,772 

3.473 

36,112 

6,472 

88 

4,932 

1,312 

3,273 

977 

5,175 

564 

13,505 

1,706 


1905. 


,718, 

.035 

,187 

.494 

,759 

,952 

.700 

.431 

,846 

,698 

,802 

,341 

,794 

,775 

,563 

,114 

,882 

,193 


6,716,458 

11,141.002 

708,386 

2,230,452 
1,743,741 
1,164,126 

22,516,438 


Alabama  Great  Southern.  . 

Ala.  New  Orl.  4  Texas  Pac. 
New  Orleans  &  Nor.  East 

Alabama  &  Vlcksburp 

Vlcksburg  Shreve.  &  Pac. 

Baltimore  4   Ohio 

Bcllefonte  Central 

Buffalo  Rochester  4  Pitts. . 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Ind.  4  Southern.. 

Chicago  Indianap.  &  Louis. 

Chicago  Term.  Trans 

rincln  N  O  &  Texas  Pacific. 

Cincinnati  Northern 

Cleve.  Cln.  Chic.  4  St.  Louis 
Peoria  4  Eastern .. 

Colorado  &  Southern,  incl. 
Ft.  Worth  &  Denver  City 

Denver  4  Rio  Grande 

Detroit  4  Mackinac...    .. 

Detroit  Toledo  &  Ironton, 
Incl.  Ann  Arbor  System. 

Duluth  South  Shore  &  Atl. 

Georgia  Southern  4  Florida 

Grand  Trunk  of  Canada   .. 
Grand  Trunk  Western- 
Detroit  Gr.  Hav.  4  Mllw. 
Canada  &  Atlantic 

Great  .North.  St.  P.  M.&M. 
Includ.  Eastern  of  Minn- 
Montana  Central 

Gulf  4  Ship  Island. 

Illinois  Central-. 

International  4  Gr.  North 

Iowa  Central 

Lake  Kric  4  Western 

Lake  Shore  4  Mich.  South 

Louisville  4  Nashville 

.Macon  4  Birmingham 

.Manlstlque 

.Michigan  Central IIII' 

.Mineral  Range 

Mlimeapolls  4  St.  Louis. 

.Minn.  St.  Paul  4  S.  S.   M 

.Ml.ssourl  Kansas  4  Texas 

.Missouri  Paclllc  4  Iron  Mt 
Central  Branch-      ..  I 

.Mobile  4  Ohio   . . 

.Nevada  California  4  Oregon' 

N.  Y.  C:entral  4  Hud.  River 

N.  Y.  Chicago  4  St.  Louis. 

Northern  I'acllic 

I'lttsburgh  4  Lake  Erie 

Hlo  Grande  Southern 

Hutland 

St.  Louis  Southwestern.. rr 

Southern  Indiana.   . 

Southern  Railway 

Texas  Central 

T.xas  4  Paclllc 

Toledo  Peoria  4  Western 

'1  olcdo  St.  Louis  4  Western 

Toronto  Hamilton  4  Huff 

Virginia  4  Soutti  Western. 

\\  .ibash. 

W  (Stern  .Maryland " ' 

\\  lii-ellnir  4  Lake  Erie. 

Yazoo  4  Ml.sslsHlppI  Valley- 
Total  (68  roadsi 

.Net  Increase  (15.56%) 

M.-xIcan  Roads  (not  Include'd  In   totals)  — 


1,919,518 


27,531 
1,622 
1 ,333 

30.683 
3.576 

1  .665 
2,958 

24,191 

25,499 

92 

64 

14,738 

411 

2,013 

6.440 

11.671 

24,761 

971 

5,738 

121 

50,608 

5,694 

34,708 

8,362 

314 

517 

127 

839 

473 

493 

7  ,595 

703 

2,. 38  3 

434 

617 

14.602 

2.941 

2  .825 
5  ,387 


1, 


31 


,631 
.522 
,350 
,805 
,933 
.694 
.618 
,527 
,853 
,075 
,193 
,113 
,053 
,341 
.138 
.083 
,473 
,513 
,014 
,,399 
.440 
.721 
.556 
.929 
.5 1  1 
.791 
.5.57 
.941 
.351 
.108 
.123 
.746 
.622 
,980 
.263 
,016 
,660 
.995 
.616 


1,561 

745 

771 

38,914 

33 

4,718 

2,168 

27.823 

5,528 

63 

4.240 

1,204 

3,179 

890 

4,252 

450 

12,121 

1,520 


,752 
,035 
,725 
,094 
,656 
,711 
,200 
.832 
,952 
,283 
,070 
,550 
,581 
,665 
,295 
,579 
,935 
,796 


5,502.068 

9,494,319 

587,644 

1,848,693 

1,599,743 

985,251 

20,469,725 


22,083 

1 .400 

1,105 

27,387 

3,328 

1  .479 

2,661 

21,271 

22,285 

71 

53 

12,597 

392 

1 ,796 

4.823 

10.750 

22.502 

956 

4,728 

116 

46,324 

5,011 

28,312 

7.122 

262 

1  .372 

4,777 

750 

27,238 

414 

6,468 

69. -i 

2,110 

378 

455 

12,891 

2,;il(l 

2,697 

4  ,569 


,153 
,202 
,096 
,046 
,149 
,251 
,146 
,148 
,687 
.877 
,973 
.851 
,614 
,005 
,473 
,317 
,346 
.983 
.852 
.985 
.861 
.738 
,833 
,866 
,699 
,714 
,378 
.805 
,224 
,121 
,36,1 
,13(1 
.671 
.014 
.885 
.692 
,369 
,883 
,558 


Increase.     Decrease. 


$ 

327,778 

306,966 

94,000 

72,462 

6,412,400 


1,305.500 

8,288,599 

943,894 

25,415 

692,732 

107,791 

94,213 

87,110 

923,268 

113,535 

1  ,383.947 

185.397 


1,214,390 

1,646.683 

120,742 

381 ,759 
143,998 
178,875 

2,046,713 


5,448,478 

222,320 

228.254 

3,296.759 

248,784 

186,443 

297.472 

2.920.379 

3.214,166 

20.198 

10.220 

2,140,262 

18,439 

217.336 

1,616,665 

920,766 

2,259,127 

14,5.30 

1.009.162 

4.414 

4,283,585 

682,983 

6,395,723 

1  ,240,063 

51  ,812 

145,077 

350,179 

89,136 

4,235,127 

78,987 

1.126.760 

10.616 

272.951 

56.966 

161  .378 

1  .710,;t44 

631  .291 

128.112 

8 1 8  ,058 


641.466,463  468,552,630  73,861.480 
72.913,833 


1,897 
945,759 


947,650 


:  !,'<  rocianlc  of  Mexico 

M'xlcan  International 

Mexican  Hallway.    

Mexican  South<Tn 
National  HR.  of  Mexico..' 


4.077.922 
4  .589  8 1 7 
4  ,059  .500 
731.8.30 
8.559.930, 


3.742.802 
3.751  ,132 
3.648,60(1 
710,946 
7.092.5521 


.1.15,120 

8.18,685, 

410,9(10 

11,884; 

1,467.378 


1/ These  tigmca  arc  down  to  the  end  of  the  third  week  of  July  only. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S 

— Tho  public  sales  of  bank  stocks  this  week  anj<rc«:ute 
20  shares,  of  which  10  shares  wc.ro  sold  at  auction  and  4 
shares  at  the  Stock  Exchange.  ()n(!  lot  of  trust  company 
stock,  amounting  to  10  shares,  was  also  sold  at  aucti<m. 
Five  shares  of  stock  of  tlu;  (Jerman  Exchange  Bank,  which 
had  not  been  dealt  in  since  March  1905  were  sold  at  455^ — 
an  advance  of  55  points. 

Shares.    B AN KH — Nnv  yi>rk.  I.oir .    Illiih.   Closr.      l.itsl  privloiix  suit:. 

5  German  lixcliaiice  Hank ■ir,:,'4   Ah:>>4   4.^>.'>ii  March  lito.")  -  400 

Xi   Hanover  National   Hank 4i).">        4!).'>        4»r)  .(uly      IflOr.        4!)K '4 

11    Manhattan  Co.,  Hank  of  the  2951;;   29o%   29J,'ii  June     IDOO—  .too', 

TRUST  COMPANY— Broo/c7;/n. 

10  People's  Trust  Co 32.')       .-ii.")       .^a.l  .May      liKKi—  .MSi^ 


T  Sold  at  the  Stock  Kxchange. 

— -The  sixteenth  annual  convention  of  the  Oiiio  Ban  kens' 
Association  was  held  on  Wednesday  and  Thursday  at  the 
Hotel  Victory,  Put-in-Bay  Island,  on  Lake  Erie.  The  at- 
tendance was  very  large.  Melville  E.  Ingalls,  President  of 
the  Merchants'  National  Bank  of  (Cincinnati  and  Chairman 
of  the  board  of  directors  of  the  Cleveland  (-iucinnati  Chicago 
&  St.  Louis  Ry.,  was  one  of  the  speakers.  Mr.  Ingalls 
declared  that  the  various  trade  laws  which  have  recently 
been  passed — and  particularly  the  Hej)})urn  Railroad  Rate 
measure  and  the  Sherman  Anti-Trust  law — constitute  the 
greatest  menace  of  the  day  to  American  business  and  banking 
interests.  A  strong  point  made  by  Mr.  Ingalls  was  that  the 
United  States,  having  just  started  in  its  development,  this 
development  depends  upon  wise  and  generous  encourage- 
ment. Yet,  Mr.  Ingalls  says,  under  the  construction 
placed  on  the  Sherman  Act  by  the  courts,  any  business  man 
who  comes  to  an  agreement  with  a  competitor  is  guilty  of 
an  act  in  restraint  of  trade  and  hence  is  liaVjlc  to  punishment- 
Thc  common  people  ,  Mr.  Ingalls  believes,  would  suffer  more 
than  any  one  else  from  such  a  suppression  of  business. 

Mr.  J.  J.  Sullivan  ,  President  of  the  Central  National  Bank 
of  Cleveland,  delivered  an  address  in  which,  in  a  few  well- 
chosen  words,  he  made  some  suggestions  to  his  brother 
bankers  upon  the  subject  of  legislation  looking  to  the  super- 
vision of  State  banks.  Mr.  Sullivan  truthfully  declared  that 
the  banks  ot  the  country  are  the  most  important  instrumen- 
tality in  the  modern  S3'tem  of  industry  and  that  it  is  of  the 
utmost  importance  that  the  laws  of  the  country  governing 
the  banks  should  be  most  exacting. 

— In  these  columns  on  July  28  last  we  announced  the 
organization  of  a  new  State  bank  for  Brooklyn,  N.  Y.,  to  be 
known  as  the  Memorial  Arch  Bank,  of  which  Mr.  Harold  A. 
Davidson,  Secretary  of  the  Home  Trust  Co.  of  Brooklyn, 
was  to  be  the  President.  Since  that  time  the  original  plans 
have  been  changed  and  it  is  now  projiosed  to  call  the  new 
institution  the  Montauk  Bank.  It  will  have  a  capital  of 
$100,000  and  a  surplus  of  $50,000,  and  will  locate  at  Fifth 
Avenue  and  Union  Street.  The  presidency  of  the  new  bank 
has  been  accepted  by  Mr.  Stephen  M.  (iriswold,  who  was 
formerly  President  of  the  Union  Bank  of  Brooklyn.  Mr. 
Harrie  B.  Conlin,  who  is  now  connected  with  the  Market  & 
Fulton  National  Bank  of  this  city,  will  be  Cashier  of  the 
Montauk  Bank.  It  is  pi'oposed  to  open  for  business  about 
January  1  next. 

— At  the  special  meeting  on  Tuesday,  the  stockholders  of 
the  Washington  Trust  Co.  of  Boston  formally  ratified  the 
proposition  to  transfer  the  business  of  the  institution  to  the 
Beacon  Trust  Co.  References  to  the  absorption  of  the 
Washington  Trust  by  the  Beacon  Trust  have  been  made  in 
these  columns  from  time  to  time.  It  is  understood  the 
stockholders  of  the  Washington  will  recei\e  $lGo  a  share 
through  the  liquidation,  the  par  of  shares  being  $150. 

- — Mr.  James  D.  Safford,  Vice-President  of  the  I'nion 
Trust  Co.  of  Spi'ingficld,  Mass.,  died  on  .Monday  last  of  loco- 
motor ataxia,  from  which  he  had  suffered  for  two  years. 
In  addition  to  being  an  official  of  the  Union  Trust  Co.,  Mr. 
Safford  was  a  director  in  several  other  corporations  and  was 
prominent  in  financial  and  banking  circles.  He  organized 
the  City  National  Bank  of  Springfield  in  1879,  and  was  Presi- 
dent of  that  institution  until  its  absorption  by  the  Union 
Trust  Co.  last  February,  when  he  became  Vice-President 
of  the  latter  institution.     Mr.  Safford  was  64  years  of  age. 

— The  First  National  Bank  of  Chelsea,  Mass.,  closed  its 
doors  on  Thursday  by  order  of  National  Bank  Examiner 
Ewer,  owing,  it  is  said,  to  excessive  loans  to  officers  and  di- 
rectore  of  the  institution.     The  Winnisimmet  National  Bank 


of  Ch(!lsea  has  offered  to  paj'  depositors  of  the  Firs!  National 
50%  of  their  depo.sits.  At  the  time  of  the  la.st  statement  to 
the  Comptrolhir  of  the  Currency,  the  First  National  had  a 
capital  of  %:MW,W){),  sur[)lus  and  undivided  profits  of  $139,342 
and  deposits  of  about  $700,000.  The  institution  was  or- 
ganized in  1X50.  S.  B.  Hinckley  is  President  and  W.  Whit- 
tlesey Cashier. 

— The  Marine  National  Bank  of  Buffalo,  N.  Y.,  paid  to 
its  stockholders  on  Wednesday  last  the  unusual  dividend  of 
552%,  it  being  the  bank's  56th  birthday.  As  previously 
noted  in  these  columns,  the  enlarged  capital  of  $1,-500,000 
also  becanu'  effective  on  that  dat(!.  In  addition  to  its  new 
capital  of  -SI  ,500,000,  the  bank  will  still  have  a  surplus  left  of 
$1,000,000  after  the  payment  of  the  dividend.  The  Marine 
now  has  deposits  of  about  twenty  millions  of  dollars.  Stephen 
M.  Clement  is  President. 

— The  directors  of  the  Farmers'  Deposit  National  Bank  <;f 
Pitt.sburgh  on  Friday  approved  a  proposition  to  increase 
the  capital  of  the  institution  from  $800,000  to  $6,000,000. 
A  special  meeting  of  the  stockholders  has  been  called  for 
Sept.  20  to  ratify  the  propo.sition .  It  is  proposed  to  allot 
present  stockholders  750  shares  of  new  stock  for  each  HM) 
shares  now  held.  This  movennjnt  is  a  result  of  the  require- 
ment under  the  law  recently  enacted  by  Congress  that  banks 
must  not  loan  more  than  10%  of  their  capital  and  surplus 
nor  more  than  30%  of  their  capital  to  any  one  company  or 
individual.  Besides  its  capital  of  $800,000,  the  Farmers' 
Deposit  National  has  surplus  and  undivided  profits  of  about 
ly^  million  dollars  and  deposits  of  approximately  $22,000,- 
000. 

— Mr.  Dudley  V.  Sutphin,  w  iio  in  February  last  was  elected 
Vice-President  and  a  director  of  the  Third  National  Bank  of 
Cincinnati ,  on  Thursday  of  last  week  re.signed  these  offices  to 
resume  his  practice  of  the  law.  Mr.  Sutphin's  successor 
has  not  as  j^et  been  chosen. 

— The  Fourth  National  Hank  lA  Cincinnati  on  Saturilay 
last  removed  from  its  (|uarteis  in  Third  Street,  where  it  ha« 
been  located  for  the  jjast  35  years,  to  its  handsome  new  10- 
story  building  in  Fourth  Street,  between  Vine  and  Wal- 
nut Streets. 

— At  the  annual  meeting  of  the  stoi^kholders  of  the  Ameri- 
can Guaranty  Co.  of  Chicago  the  retiring  directors  wer(>  re- 
elected for  tiie  ensuing  year.  The  company  declared  th(! 
usual  annual  dividend  of  6%,  the  business  for  the  year  be- 
ing reported  satisfactory.  The  company's  statement  of 
condition  as  of  July  31  shows  capital  of  $500,000,  surplus 
and  undivided  profits  of  $677,443  and  total  resources  of 
$2,003,231.  The  old  officials  were  re-elected,  the  staff  con- 
sisting of  Fred'k  M.  Steele,  President;  Charles  L.  Fuiy, 
Vice-President;  Lewis  W.  Pitcher.  Secretary,  and  James 
L.  Bigelow,  Treasurer. 

— On  Monday  Judge  Gibbons  of  the  Circuit  Court  at  Chi- 
cago, upon  petition  of  a  creditor,  appointed  the  Chicago 
Title  &  Trust  Co.  receiver  of  the  Milwaukee  Avenue  State 
Bank  of  Chicago,  which — as  noted  in  these  columns  last 
week — closed  its  doors  on  Monday  of  last  week.  Mr.  John 
C.  Fetzer  had  previously  been  appointed  receiver  of  the  su.s- 
pended  institution,  and,  it  is  said,  will  contest  the  appoint- 
ment of  the  Chicago  Title  &  Trust  Co.  Mr.  Fretzer  has 
announced  that  the  payment  of  a  dividend  of  20%  to  the 
depositors  had  been  begun.  Paul  O.  Stensland,  the 
President  of  the  Milwaukee  Avenue  State  B  k,  for 
whom  a  warrant  has  been  issued  charging  him  with  violation 
of  the  State  banking  laws,  has  not  as  yet  been  apprehended, 
and  the  banks  of  tlie  Chicago  Clearing  House  Association 
have  offered  a  r(-\vard  of  $5,000  for  his  arrest. 

— Alexander  R.  Chisholm,  paying  teller  of  the  Fiist 
National  Bank  of  Birmingham,  Ala.,  was  arrested  on  Mon- 
day charged  with  the  embezzlement  of  $97,000  of  the  funds 
of  the  bank.  It  is  understood  that  Chisholm  has  made  a 
confession  to  the  directors  of  the  institution  in  which  he 
stated  that  he  had  lost  the  money  in  speculation  in  cotton 
futures.  At  the  same  time,  W.  L.  Sims  and  C.  M.  Hayes, 
respectively  Manager  and  Assistant  Manager  of  a  Birming- 
ham cotton-brokerage  house,  were  arrested  on  a  charge  of 
aiding  and  abetting  the  embezzlement  of  national  bank  funds. 
The  stability  of  the  First  National  is  not  affected  by  the 
defalcation,  as  the  institution  had  surplus  and  undivided 
profits  of  $540,789. 
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IMPOUrS  AND  A'Xi'0/i'7VS  FOR  JULY. 

Tho  Bureau  of  Statistics  at  WashiiifitDii  lias  issued  tlie 
statement  of  tlie  coiiiitry's  foreign  trade  for  July,  and  from 
it  and  from  previous  statements  we  have  prepared  the  ft)l- 
lowinn  interestiiiii  summari<-s: 

IDIlKICiN  THADli   MOVKM  K.NT  Of  THK   I   .\l'n:i)   STATICS. 
(In  thf  foUowlne  tables  three  ciphers  (000)  are  In  all  cases  oinltteU.) 


Exports. 

— 1906— 
imiiorts. 

Excess. 

K.r  ports. 

-1903- 

Ini  ports. 

Excess. 

Merchandise.       i 

$ 

S 

$ 

$ 

i 

Jan.Mch        457.>s.si 

.124.353 

-f  I33.52.S 

307,4  47 

3  1  1  ,858 

+  55.589 

April                   I  44. .(SO 
Mav                      1,50. .MS 

107.318 

+  37.(1(>2 

128.575 

95.1  10 

+  33.465 

104.1)011 

+  25.639 

123.79  4 

92.526 

+  31.268 

Juiic                     IJS.O.U 

100.780 

+  24.254 

121.153 

90.14  7 

+  30,7(tli 

.rui\                 iii..'>.">o 

107.621 

+  3.929 

107.930 

84.513 

+  23,417 

Tolal             969,3!»3 

744.981 

+  324.412 

848.89U 

674,454 

+  174,445 

(jold  and  Gold  in  Ore 

Jau.-Mch            20.147 

10.310 

+  9.831 

34.1115 

9.223 

+  24.792 

April    -  -              2.4>sr> 

14.942 

—  I2.45C> 

1  .3(1 1 

2.581 

-1   277 

Mav                         5.722 

34.911 

—  29.189 

482 

2.657 

-2,175 

.luiii-                        3.256 

2.360 

+  8S7 

4.031 

2.149 

+  1 .882 

.liih                     i.3u;t 

9.838 
72.370 

— 8.535 

1 . 1 59 
40.991 

4.973 

—3,814 

Total.             32,914 

—39.462 

21.583 

+  19,408 

Silver  and  Silver  In  C 

re. 

Jau.-Mch            19,165 

12,677 

+  6.4.S,S 

12.592 

6  515 

+  6.077 

.\prll                       4,214 

2.834 

+  1.3SII 

2.318 

2,500 

—242 

Ma.v                        5.540 

4.406 

+  1.134 

5.426 

3,742 

+  1,684 

Juiu-                         4.518 

3.760 

+  758 

4.745 

2.356 

+  2,389 

.hils                         4.361 

3.271 

+  1 .090 

4.285 

2.976 

+  1 .309 

Total.    .        37,798 

26.948 

+  I0,8.>0 

29,366 

18,149 

+  11.217 

-1-   Kxccs<!  of  exports 

—  Kxcoss  of  Import 

s. 

4^X  ci  n  =.'  t;i  \'i\l  (f  0  in  m  c  vc  u\  I  ji;  1113  U  sh  J\  cius 

(From  our  own  correspondent.) 

London,  Satunlni/,  August  4  1906. 
Political  consideration.s  whieli  liave  for  .so  long  dominated 
tlie  London  Stock  Exchange,  as  indeed  all  the  bourses  of 
Europe,  have  this  week  been  onee  more  tlie  predominating 
feature.  As  was  the  case  a  week  ago,  they  have,  on  the 
whole,  been  favorable,  in  contra-distinction  to  the  baneful 
influences  which  have  been  operative  for  so  many  months 
past.  The  dissolution  of  the  Russian  Duma  last  week, 
contrary  to  expectations  which  were  held  in  some  quarters, 
was  taken  both  by  the  London  and  the  Continental  markets 
in  a  favorable  sense.  The  markets  appear  to  have  arrived 
at  the  conclusion  that  the  demands  of  the  Duma  were  im- 
practicable in  the  present  state  of  Russia,  and  its  end,  far 
from  causing  depression  in  the  markets,  was  seized  upon  as 
a  reason  for  putting  up  prices.  The  old  Rusisian  4s,  which 
had  been  down  to  nearly  69,  w(>re  rushed  up  to  723^,  while 
tlie  new  issue,  which  had  been  at  nearly  13  discount,  rose  to 
Sl^  di.scount.  The  outbreak  this  week  of  mutiny  in  various 
parts  of  Russia,  and  especiall}'  at  the  great  arsenal  at  Kron- 
stadt,  has  again  caused  some  anxiety.  But  the  ease  with 
which  the  Government  has  dealt  with  outbreaks  in  different 
parts  of  the  empire  of  late,  and  particularly  during  the  past 
few  days  in  Finland,  leads  the  market  to  attach  compara- 
tively little  influence  to  the  occurrence.  The  weakness  of 
Ru.^sian  securities,  however,  from  which  thej'  have  partiall}' 
recovered,  must  not  be  whollj'  attributed  to  p(}litical  con- 
siderations. It  is  of  course  well  known  thai  the  recent  Rus- 
sian issue  has  not  as  yet  been  firmly  placed  amongst  in- 
ve.-*tors;  and  the  Paris  financiers  liad  to  find  very  large  sums 
of  money  for  the  monthly  carry  over.  Quite  apart  from 
f)<>litics,  some  depression  might  almost  certainly  have  been 
looked  for.  In  addition  to  the  settlement,  the  market  had 
to  find  more  than  2^  millions  sterling  in  calls  upon  the  loan. 
Sfi  far  as  our  o\vn  markets  are  concerned,  the  most  im- 
portant influence  of  the  week  has  been  the  promulgation  of 
the  Con.stitution  for  the  Transvaal.  It  has  been  very  favor- 
ably received  in  London,  upon  tlie  Continent,  where  Soutii 
African  mining  .shares  are  largelj'  dealt  in,  and  in  South 
Africa  it.self.  The  Opposition,  both  in  Parliament  and  in 
the  press,  made,  a.s  was  to  have  been  expected,  a  vigorous 
onslaught  on  the  provi,sions  of  the  new  .scheme.  But  the 
real  feeling  of  the  market  is  one  almost  ajiproaching  grati- 
tude to  the  present  Government  which  it  had  become  accus- 
tomed to  dread  for  the  fair  and  almost  handsome  manner 
in  which  it  has  been  dealt  with.  It  has  to  be  borne  in  mind 
that  England  is  governed  by  a  party  .system,  anrl  con.se- 
quenth'  our  Ministers  are  compelled  to  act  on  partlj'  lines. 
Xo  one  denies  that  there  is  a  larKc  and  bj'  no  means  uniri- 
fluential  Hection  of  the  Liberal  Party  which  is  absolutely 
hostile  to  the  mining  industry,  root  and  branch ,  and  has  been 
.since  if.s  inception.  They  were  oppo.sed  to  the  war,  and, 
wore  they  numerous  enough  to  carry  their  point,  many  are 
in  doubt  as  to  whether  they  would  be  willing  after  all  th.it 
h:i.«  happened  to  retain  the  colony  in  the  Enij)irc  at  all. 

Tlie  market  appreciates  all  this,  and  appreciates  the  gre.it 
difficulty  which  the  Cabinet  has  experit^nced  in  drawing  up 
the  CVin-stitution .  The  conces.sion.s  it  has  made  in  the  in- 
terests of  the  South  African  mining  industry  will  not  win 
it  a  ninglp  vote  from  any  .section,  and  may  lo.se  it  the  support 


of  some  of  the  more  extreme  .section  of  its  followers.  It 
seems  g(>nerally  to  b(>  under.stoofi,  both  by  the  markel  and 
by  politicians,  tiiat  the  Constitution  will  give  the  British 
.some  slight  advantage  in  the  way  of  a  majority  in  the  Lower 
Hou.se  of  the  new  (*liainb(>r  to  be  elected,  but  that  the  Home 
Government  has  made  a  distinct  sacrific(>  in  which  it  lo.ses 
a  clear  party  advantage  in  creating  an  Cpper  llou.se.  This 
is  done.  Downing  Street  believes,  for  the  good  of  the  new 
colony,  and  is  contrary  to  its  own  interests  from  a  purely 
Ilou.'^e  of  Commons  standpoint. 

With  the  turn  of  the  new  month  money  has  again  become 
(>asier  and  somewhat  more  |)leiitifiil.  But  throughout  the 
week  previously  it  had  been  very  scarce  and  \'ery  dear. 
There  have  been  the  usual  end  of  the  month  requirements 
to  meet  during  the  very  height  of  the  holiday  .season,  and 
various  "calls"  have  come  upon  the;  market,  notably  that 
of  the  new  Russian  issue  already  referred  to.  The  result 
has  been  that  although  about  half  a  million  sterling  has  been 
received  into  the  vaults  of  the  Bank  of  England  during  the 
week  cov(>re(l  by  tli(>  usual  Thursday  statenumt,  th(!  whoU; 
of  this  has  been  withdrawn  for  the  Provinces,  and  some 
£6()(),()()()  in  addition.  As  a  eonsef(uence  the  reserve  is  more 
than  a  million  down  on  balance,  having  declined  to  a  little 
over  241/^  millions  sterling,  or  some  47)^%  of  the  Bank's 
liabilities.  Although  this  is  a  very  big  fall  fluring  tlu!  week, 
the  reserve  is  in  fact  only  about  half  a  million  lower  than  it 
was  at  this  time  a  year  ago,  when  its  proportion  to  the  lia- 
bilities was  very  much  the;  .same  as  it  is  now. 

The  India  Council  offered  for  tender  on  Wednesday  70  lacs 
of  drafts,  and  th(!  applications  exceeded  444  lacs,  at  prices 
ranging  from  Is.  .'{  ;il-32d.  to  Is.  4  l-32d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  4d.  and  for  telegraphic  transfers  at 
Is.  4  l-:i2d.  per  rupee  were  allotted  about  21%  of  the  amount 
applied  for. 

The  following  return  shows  the  po.sition  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1900.  1905.  1904.  1903.  1902.| 

Aug.  1.  Aug.  2.  Aug.  3.  Aug.  5  Aug.  6. 

£  £  £  £  £ 

Circulation .30.577.825  30.072,720  29.278.235  30,691,345  30.516,260 

Public  (tpposits 9,492,805  9,790.370  6.027,370  (i. 286,261  7,119,993 

(JtlKT  (IcposU.s        ._    42.394,893  43.357.654  41.735.322  39.937.022  41.234.540 

(iovcrmntscciliities  15.977.133  Ifi. 7.52, 444  15.703,760  15.338,622  16.982,336 

OtluT  sociiritics 29.420,538  29.185,888  26,864,809  25.902,.537  25.723.436 

Reserve  notcs&coin    24,629.187  25,261,435  23.282.258  23,109,341  23.836,346 
Coin&bull.,both(iep  30.757.012  36.884,155  34,110.493  35,024,686  30,578,106 
Prop,  reserve  to  nu- 
bilities  p.  c.          47  7-lti  47  7-10  iSVs  49K  49>< 

Bank  rate p.  c.                3^i  2H  3  3  3 

Coasols,  2H  P- C_  - .          S7  9-16  90  5-16  87^  90  13-16  94J^ 

Silver 30  1-IOd.  27i4<i.  27(1.  25^d.  24Kd. 

Clear.-houseretum.s272.3S0.000  270.003,000  197,842,000  176,492,000  175.766,0(0 

The  rates  for  money  have  been  as  follows: 

Aug.  3.  July  27.  July  20.          July  \3. 

Bankof  EnKlaiui  rate                            3J^  3^                   3J^  31^ 
Open  Afarkit  rules  — 

Bank  bills  -3  niontlLs  . . ,              3  1-16    3H  @3  3-16  HVs  @3  .3-16  3 

— 4  month.s 3'A  @3  3-16  3%  3^  ®3  .5-16  3  3-16 

—6  months 3H  3?^  @3  7-10  3%  ®3H  3% 

Trade  bills— 3  nioiitli.s  .. .  3'4  ®3yi  3}4                   3H  3!^ 

—4  months 3'AmH  3»4  SVj  &3%          3H  ®3Ji 

Interest nllou'Kt  jor  deposits — 

By  joint-stock  bunks                          2  2                        2  2 
By  discount  liouscs: 

At  call 2  2                       2  2 

7tol4day3 2M  2H                   2K  2Ji 

The  Bank  rates  of  discount  and  open  market  rates  at  the 

chief  Continental  cities  have  been  as  follows: 

Aug.  i.  JulylS.  July  21.  July  14 

Rates  ol             Bank  Opai  Bank        Open  Hank  Open  Bank  Open 

Interest  at —         Rale.  Market  Rate.  ^Market.  Rate.  Market.  KnU.  Marktt. 

Paris 3           25^  3           25^  3  2%  3  2H 

Berlin 4J^       3)f  4)4       3%  414  314  4H  3% 

Hamburg 4H       3H  4>^       3%  4^  3H  4H  3H 

Frankfort. ._ 4H  3  5-16  4'A       3'A  414  3H  4H  3H 

Amsterdam   4H       4%  4)4       4ii  4)4  4  4H  3 

Brussels   3H       ZH  3>ij       3>8  3H  3«  354  3% 

Vienna   _     4           3K  4           3K  4  3J^  4  3J< 

St.  Petersburg          ..     6J^  nom.  6H  nom.  6'/^  nom.  6,Hi  nom. 

-Madrid ..4!^       4  iV,       4  4i4  4  4'A  4 

Copenliajfen 5          4K  5          4>A  5  4><  5  4H 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
August  2: 

•  (;OLI>. — The  Hank  h.as  boimht  alxmt  £750. (KiO  of  this  week's  arrivals  of  bar  cold 
and  only  a  .small  balance  has  trone  to  Paris.  Xext  week  there  Is  expected  about 
£234.000  frnm  .South  Africa  and  £220.000  from  India  and  Australia.  Uurinu  the 
IKist  week  the  Hank  li.is  received  £670,000,  ni!).stly  in  bars,  while  CS.OOO  has  been 
withdr.iwn  for  Cliile.  Arrivals-  Capetown,  £908,000:  Australia.  /2(>3.()()0;  Bom- 
hay,  £2.000:  West  Indies,  £8.000:  total,  £1,181,000.  ShipmenUs— Bombay.  £C5.- 
450;  Calcutta,  £10,000:  total,  £75,450. 

HII^VER.—  The  movements  In  silver  have  been  small;  the  huyinc  has  been  chiefly 
forward,  and  with  cash  In  good  supply  the  prices  to-<lav  of  spot  and  forward  are  the 
s.ime  at  29  15-l(id.  The  marketclo.scs  dull.  Price  in  India.  Ks.  76!^ .  .Arrivals  - 
.Vew  Vork.  £1(14,000:  China.  £312.000:  .Mistraila,  £2,000:  West  Indies.  £4.000; 
total.  £482.000.     Sliipments— Bombay,  £65,900;  Calcutta,  £205.800;  total,  £271.- 

.MKXIC.W  UOLLAUS.— There  Is  no  fresh  hu.slnes.s  to  report  In  dollars.  £2.000 
lia-s  arrived  from  America  and  £45,200  has  been  shlppixl  to  Calcutta. 

The  (piotations  for  bullion  are  reported  as  follows: 

';01,U.                Aug.  2.  July2V>.l             SILVEK.             Aug.  2.  July  20 

iMndun  Sinndard .         s.  d.  ».  d.          hondem  Standard.          tt.  d. 

Baruoid.  line,  oz        .      77  9>i  77  9?4  !  Bar  silver,  tine,  oz 29  15-16  ,30  1-16 

U.S.Kold.o/, 76  4%  76  4H\    "  2  mo.  delivery,  oz. 28  15-16  30 

l.ermanKnUl  coln.oz..    76  4%  76  4;-fi  I  Cake  silver,  oz 32  5-10  32  7-10 

French  L'old  coin.  oz...  76  4»i;  70  4H  '  Mexican  dollars nom.  nom. 

Japanes>.  yf.|i.  „/    y^  45^  7,5  ^s^  | 

The  following  shows  the  imports  of  cereal  produce  into 
the  I'nited  Kingdom  during  the  season  to  date  compared 
with  previous  sea.sons: 

IMPORTS. 

fnTty-eight  weeks.                               190,5-OC.  1904-05.  1903-04.  1902-03. 

Imiwrtiiot  wheat,  cwl                         S5.3H0.990  96.333,400  St.(!ilJ.730  77,490.443 

>»»'''ey l9.42fi..SOO  19.904,000  29.S43.726  24.337.468 

"*»*                                                            11.540,900  15.731.SOO  13.910.894  I5.05.S..'.(.| 

•'•■»«                                                               1.602.775  2.076. WI5  2. 184. 070  1,772.480 

"c»IW 572,360  1.397. 620  2,fKm.468  1,443.KK7 

Indlanconi 42,0.-)8.:!00  37.144.7.'0  43,699,967  39,117.336 

Ho'T    13,437,170  10,173.320  lS.030.3i3  17.t-93.847 


360 


thp:  chronicle 


[Vol.  lxxxiii. 


Supplies   available   for   con.suiiiption    (cxclu.sivo   of   stock 
on  Soptember  1): 


Wheat  Imported,  cwt  . 

Imports  of  floiir_ 

Sales  of  homc-Krown 


1905-00. 
-85,380,990 
.13,437.170 
-27,664.368 


1904-05. 
96,333,400 
10,173,320 
13,626,017 


1903-04. 
84,662,730 
18.030,343 
16,813,436 


1902-03. 
77,496.443 
17,893,847 
22,715.851 


Total    _ .126,482.628  120,132.737  119,500.515  118.100.141 

Average  price  wheat,  week t.30H.  5U.  32s.  3a.        28.".  Od.  28s.  lid. 

Average  price,  season 288.  9d.  308.  8d.        278.  2d.  20s.    2d. 

The  following  .shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

ThU  week.  Last  week. 

Wheat    qrs.  12.640,000  (2.454.000 

Flour,    equal    to qrs. J  l     141.000 

Maize   qrs.   1,160,000  1,055,000 


1904-05. 
2.445,000 
75.000 
1.140,000 


1903-04. 

3,025.000 
170,000 
945,000 


English  Financial  Markets — Per  Cable. 

The  daily  flo.sing  quolalioiis  lor  .securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

I^ondoH. 

Week  ending  Aug.  n.              Sat.         Mon.        Tues.        Wed.       Thurs.  Fri. 

Sliver,  peroz d.  30  5-10    30  5-10    30  7-16  30%         Z0%  .30  9-10 

Consols,  new,  2)^  per  cents-.  88  1-16    87?^         88  88  1-16    87  15-16  87K 

Foraecount 88  3-10    87  15-10  88  1-10  883^          88  1-10  87  15-16 

French  Rentes  (in  Par.  ).-.  97.82 J^    97.85       97.85         97.90  97.77H 

ftAnaconda  Mining  Co 13)^          IVA          13 Ji         WA         1314  IVA 

Atchison  Topeka  &  Santa  Fe  <i5H         97%         OSVa  98J^  98%  98 

Preferred - 103'^        103;^       104M  104  104  104 

Baltimore  &  Ohio 124}^        124^        V25H      C123H  122J^  121?^ 

Preferred 96             96             90  c  94             94H  OiH 

Canadian  Pacific 173           1733^       171J^  171J4  171H  172 

Chesapeake  &  Ohio- G2'A         02 J^         63^  63%         63i4  62yi 

Chicago  Great  Western 19             19             19H         WH         i9}4  19 

Chicago  Milwaukee  &.St.Paull91H       IS2'A       1933^  193!^  194'<i  193}< 

Denver  &Kio  Grande,  com-.  44J4         45             4534         45?^         453-^  453^ 

Preferred 89             89             8834         88'A         8834  883^ 

Eric,  common 44%         45             4534         4534         4534  45 

First  preferred  _ Sl'A         8134         8134  c80             80  80li 

Second  preferred 72             7234         72>4         733i         73H  73'A 

Illinois  Central..- .-181           182           181  181  18134  180 

Louisville  &  Nashville 148H       14934       150  149M  150^  149 

Mexican  Central --  2VA         2134         21}^         2134         22  2134 

Mo.  Kansas*  Texas,  com-..  35             .353^         3534  3634         3634  36 

Preferred 703^         7034         72             73             73'A  7234 

National  RR.  of  Mexico 41              41              41              41              42  425i 

N.  Y.  Central  &  Hudson 14434        14434       14534  U5'A  14634  U5H 

N.  Y.  Ontario  &  Western...   4SH          4934          4934          49Ji          49H  49% 

Norfolk  &  Western,  common  94J^         95%         95M         95M         95M  9534 

Preferred 94             94             95  94             94  94 

Northern  Pacific 212           212           21334  21334  212^4 

o  Pennsylvania I   7034         70             70             7034         7134  71% 

oReadingCo 67%         68             68  09             6934  6834 

o     First  preferred 48              48              48              47Ji          47Jf  47?4 

a    Second  preferred 49             4SH         485i         4834         4834  4834 

Rock  Island  Co 2634         26J4     20M  2734  273i 

Southern  Pacific 80             80?i         81%  8254  8534  90 

Southern  Railway,  common.  38             383i         38?i  38%  38H  38% 

Preferred 10234       10234       102^  102^  10234  102)4 

Union  Pacific,  common 16134       162%        163M  164%  168%  173 

Preferred 9734         98             98  98  98  98 

U.  S.  Steel  Corp.,  common..  41%         42%         42%  42%  42  42^ 

Preferred 110%       111           111%  109%  109%  109% 

Wabash 2034         2034         21  21  21  2034 

Preferred 48             48             48  49  49  4834 

Debenture  "B's" 84%         84%  84%  8434  84 

a  Price  per  share.     6  £  sterling,     c  Ex-dividend. 

S^omtncvcial  awtX  ^tsceXIfme0txs  gicws 

DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Name  of  Company. 

Railroads  (Steam). 
Buffalo  &  Susquehanna,  common  (quar.) 

Preferred  (quar.)  (No.  17) 

Canadian  Pacific,  common 

Preferred 

Chicago  Great  Western  Ry.,  pref.  "A".. 
Cin.  N.  O.  &  Texas  Pacific,  pref.  (quar.) 

North  Pennsylvania  (quar.) 

Southern  Pacific,  common 

Union  Pacific,  common 

Preferred 

Street  Railways. 

American  Rys..  Philadelphia  (quar.) 

Columbus  (O.)  Railway,  com.  (quar.) 

Georgia  Ry.&  Elec.(Atlanta)com.(quar.) 

Grand  Rapids  Ry  ,  common 

Houghton  Co. St.Ry.,Hancock.Mich,pref. 

Kansas  City  Ry .  &  Light,  pref.  (quar.)  _  _ 

Whatcom  Co.  (Wash.)  Ry.  &  Lt..  pref-- 

Miscellaneous. 

American  Coal 

American  Graphophone,  common  (quar) 
Barney  &  Smith  Car,  common 

Preferred  (quar.) 

Borden's  Condensed  Milk,  common 

Calumet  &  Hecia  Mining  (quar.) 

Consolidated  Gas.  N.  Y    (quar.) 

Great  Nortliern  Paper  (quar.) 

<3reene  Cons.  Copper  (bi-mthly)  (No.  19) 
Independent  Brew. (Pitts.),  pref.  (quar.) 
Kings  Co.  Elec.  Light  &  Power  (quar.).- 
Nat.  Enam.  &  Stamping,  pref.  (quar.)-- 
National  Lead,  common  (quar.) 

Preferred  (quar.)  (No.  59) 

Standard  Oil  (quar.) 

United  States  Envelope,  preferred 


Per 
Cent. 


1 
3 

2 

2% 

1% 

2 

2% 

5 

2 

1% 

1% 

1% 

1 

3 

1% 

3 

5 

1% 
1 

2 

4 

$20 

1 

1% 

4 

1% 

2 

1% 

I 

1% 

$6 

3 


When 
Payable. 


Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Aug. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Aug. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
Sept.   2       to 
Sept.    2       to 


Aug.  18 
Oct.  3 
Oct.     3 


Aug.  19       to 
Holders  of  rec. 


Sept.    3 
Aug.  15 


Sept.  16 
Sept.  10 


to 
to 


Aug.  31  to 
Holders  of  rec. 
Aug.  16  to 
Holders  of  rec. 
Sept.  15  to 
Aug.  20  to 
Aug.  21       to 


Aug.  23 
Holders 
Sept.  0 
Aug.  23 
Aug.  5 
Holders 
Aug.  25 
Aug.  22 
Aug.  26 
Holders 
Aug.  22 


to 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 


Oct.  9 
Oct.     9 

Sept.  9 
Aug.  15 
Aug.  20 
Aug.  25 
Oct.  1 
Sept.  1 
Sept.    1 

Sept.  2 
Spet.  la 
Sept.  10 
Sept.  3 
Aug.  15 
Aug.  18 
Sept.  16 
Aug.  31 
Sept.  16 
Aug.  16 
Aug.  31 


Sept 

16 

to 

Oct. 

1 

Aug. 

25 

to 

Sept. 

16 

Holders 

of  rec. 

Aug. 

20 

a  Transfer  books  not  closed. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


iStocfc. 
5  German  Exchange  Bank-. 455 34 

11  Bank  of  Manhattan  Co 295% 

100  American      Sapphire      Co. 

$10  each;   $4  05  per  share 
100  Union  Typewriter  Co.   1st 

pref 118  34 


Stock. 

7  Waukesha  Water  Co 139 

10  People's  Trust  Co 325 

Bonds. 
$57,000  Crlmora  Manganese  1st 
6s,   1914.     March  1905  cou- 
pons on $1 ,000 


Breadstuffs  Figures  Brought  from  Page  390. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.     The  receipts  at  Western 


lake  and  river  ports  for  the  week  ending  last  Saturday  and 
.since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Iteceiptt  at — 

Flour. 

Wlieat. 

Com. 

Oat*. 

Barley. 

Rve.■%•^ 

bblt.imibt. 

truth .  dOlbs. 

Imah.  56  lt». 

truth.  32  Itit. 

buth.ifUbt. 

tru.btlbt. 

Chicago 

169,952 

2.730.739 

788,000 

2.307.156 

63.800 

34.732 

Milwaukee.. 

.55,625 

244.640 

41,800 

109.200 

72,600 

4,800 

Uuluth 

140,000 

198,422 

2,400 

380.153 

200,903 

16,387 

MlniieapolU. 

663.370 

30,060 

114.750 

41,860 

9,170 

Toledo 

263,000 

34,000 

645.700 

6,400 

Detroit 

4,900 

144,557 

126,337 

71.200 

Cleveland... 

1,448 

142,410 

37,917 

550.087 



St.  Louis... 

34,730 

661,373 

656,170 

636,600 

7,054 

Peoria 

18,450 

64,000 

166,000 

477,500 

11,000 

900 

Kansas  City. 

1,329.000 

207,000 

63.600 

Tot.wk.'06 

431.105 

6.441,511 

2,089,684 

5,355.946 

390,163 

79,443 

.Same  wk.  '05 

273.331 

5.761.126 

3,186,513 

6.662,023 

262,166 

121,647 

Same  wk.  '04 

302.062 

5.702,667 

2,249,872 

6,856.342 

125,780 

104,156 

Since  Aug.  1 

1906 

824.244 

15,339,477 

4.624,062 

9.481.219 

852,128 

176,426 

1905 

037.098 

12.002,115 

6,122,651 

12,973,363 

620.834 

222,196 

1904 

544.369 

11,042,172 

4,652,175 

8,940,573 

298,760 

191,533 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  11  1906  follov/: 


FIOUT, 

Receipts  at —  bbls. 

New  York 103,053 


Boston 

Philadelphia 

Baltimore 

Richmond 

Newport  News 

New  Orleans. a 

Galveston 

47,640 
67.584 
70,355 
3,020 
9.093 
14.355 

Norfolk- 

Montreal - 

Total  week 

Week  1905.- 

30.676 
22,090 

i  309,006 
209,596 

Wheat, 

Com, 

Oats, 

Barley, 

Rye. 

bush. 

bush. 

bush. 

truth. 

bush. 

714,000 

303,725 

460,200 

2.925 

258,883 

1,520 

49,860 

950 

452.383 

17,118 

118,542 

700.972 

29,831 

52,599 

2,341 

40.534 

37,326 

38.366 

858 

90,000 

30.000 

480.000 

87,000 

95.000 

782.000 

19,000 

"  "3V7'.383 

""4V,679 

"2b7',274 



3,938,155 

530,599 

1,057,841 

7,074 

955,302 

968,199 

1.188.128 

147.991 

13,065 

a  Receipts  do  not  Include  grain  passing  through  New  Orleans  lor  foreign  ports 
on  through  bills  of  lading. 


Total  receipts  at  ports  from  Jan. 
as  follows  for  four  years: 


1  to  Aug.  ll^compare 


Receipts  o] — 

1906 

1905. 

1904. 

1903. 

Flour 

bbls 

bush 

-     9.755,127         6,228,331 

11.001,452 

12.862,306 

Wheat 

.   48.928,907        16,148,451 

27.969.483 

62 

739,094 

Corn 

.  72,117,488       67,266,777 

35,517.073 

70,532.171 

Oats 

.   47.125.359       28.816,041 

26,003.761 

32.878.051 

Barley  

.      7.516.020         4,553,313 

1,847,780 

2,392,559 

Rye 

856,006 

218,939 

530,192 

3,124,368 

Total  grain 

.176,543,780     117,003,521 

91,868,289 

171,666.243 

The  export 

s  from 

the  several  seaboard  ports  for  the 

week 

ending  Aug. 

11  1906 

are  shown  in 

the  annexed  statement: 

Wheat, 

Corn. 

Flour, 

Oats, 

Rye,    Barley, 

Peat, 

Exports  from — 

bush. 

bush. 

bbls. 

bush. 

bMh.       bush. 

bush. 

New  York 

353.423 

542,943 

60,444 

40,775 



4.312 

Boston 

256,656 

18,237 

57,483 





Philadelphia 

60,000 

15,653 

-. .-_ 



1,000 

Baltimore 

240,000 

53,228 

7.903 

90 





Norfolk 

30,676 



.-.- 

Newport  News 

96,000 

9.693 

30.000 

.-.--      - 



New  Orleans 

80.000 

10,419 

3.045 

4.164 



750 

Galveston 

112,000 

10,356 

Montreal 

90,587 

70,573 

13.106 

63.890 

39,292 

744 

ToUl  week 1,288.666 

Sametlme.1905--    283.751 


683.163   169.113 
976.257     89,390 


196,402       39,292       6,806 

25,340     42,768       1,040        1,040 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1906  is  as  below: 


-Flour- 


Week 

Exports  toTweek  and  Aug.  11. 

since  July  1  to — ■         bbls. 

United  Kingdom...  67.558 

Continent 52,297 

So.  and  Cent.  Amer.  24,007 

West  Indies 20,975 

Brit.  No.  Amer.  Cols     3,689 
Other  Countries 587 


Since 

July  1 

1906. 

bbls. 

532,455 

198.355 

68,045 

151.452 

10,217 

42,623 


Week 

Aug.  11. 

bush. 

629.685 

658.981 


-Wheat- 


Since 
July  1 

1906. 

Irush. 
4.406,245 
1,664,749 

4.901 


-Corn- 


Week 

Aug.  11. 

bush. 

95.206 

564,500 

2.871 

19,400 


1,186 


Since 
July  1 

1906. 

trush. 

,443,130 

,678,476 

26,790 

213,836 

7,439 
135,917 


Total 169,113  1,003,147  1.288,606 

Total  1905 89,396      512,477      283.751 


6.075,895      683.163     4.505,588 
1.692,057      976,257     5.808,665 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Aug.  11  1906,  was  as  follows: 


Wheat, 

bush. 

New  York 715,000 

afloat 

Boston 333,000 

Philadelpliia 398,000 

Baltimore 1,407.000 

New  Orleans 178,000 

Galveston 953.000 

Montreal 539.000 

Toronto 

Buffalo-- 512,000 

afloat 

Toledo 791,000 

afloat.. 

Detroit 434,000 

afloat 

Chicago 7,060,000 

afloat 

Milwaukee 130,000 

afloat 

Fort  William 593,000 

Port  Arthur 410,000 

Duluth 1,698,000 

afloat 

Minneapolis- 7,944.000 

St.  Louis 3,864,000 

afloat 

Kansas  City- -  1,567,000 

Peoria -.  159,000 

Indianapolis 570,000 

On  Mississippi  River —       

On  Lakes 967,000 

On  Canal  and  River...  495,000 


Total  Aug.  11  1906.. 
Total  .\ug.  4  1906- 
Total  Aug.  12  1905.. 
Total  Aug.  13  1904. 
Total  Aug.  15  1903., 


Corn, 

bush. 

181.000 

28.660 
38.000 
321.000 
104.000 
14,000 
49,000 


Oats, 

bush. 
280,000 

13b',666 
71,000 
95,000 

119,000 


533,000 

8¥,666 

'75,666 

1  ,oy2',666 

3V,666 


223,000 

28,000 

433,000 


537,000 
13.666 

7S2'.666 
7'8'.666 


Rye, 
biish. 
1,000 


15,000 

'Y.666 
43b'.666 

22',666 

Vo'.666 
54¥.666 

6V,666 


Barley, 

Irush. 

15.000 


1,000 

eb'.ooo 
'i",666 


44,000 


13.000 

23",666 

51.000 

s's.666 

1,000 
213,000 


344,000    127,000    471,000 


470,000 
93,000 

32".666 

589,000 
20,000 


498,000 
164,000 


637.000 
86,000 


100,000 
11.000 


8.000 


42.000 


314,000 
8,000 


171,000 
29,000 


31,723,000 

3.. 585,0  0 

5,066,000 

1,406.000 

1.117.000 

29,684.000 

4.338,000 

4.090.000 

1.447.000 

1.110,000 

13,899.000 

5.075,000 

6,565.000 

809.000 

617.000 

12.558.000 

5.096.000 

2.379.000 

878.000 

820.000 

12,538,000 

6,659,000 

6.002,000 

498.000 

397.000 

i 
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Statement  of  New  York  City  Clearing  House  Banks.— 

The  following  statomoat  shows  the  eoiulitiou  of  the  New 
York  City  Clearing  House  banks  for  the  week  ending 
Aug.  11.  It  should  be  distinctly  understood  that  as 
to  all  items  except  capital  and  surplus  the  figures  are  the 
averages  of  the  daily  results,  not  the  totals  at  the 
end  of  the  week.  In  other  words,  in  reporting  loans  and 
deposits  and  holdings  of  specie  and  legal  tenders,  the 
practice  is  to  take   the  aggregate   of  the  amounts  for 


several  days  of  the  week  and  divide  this  aggregate  by 
number  of  days. 

We  omit  tiro  cip/icrs  (00)  in  all  casts. 


the 
the 


Banks. 
OOt  omitted. 


Y.. 

Co. 


I 
Capital.    Surplus.      Loans 


B&nk  ot  N 
Manhattan 

Morcliants' . 

Mechanics' 

America 

Pbenlx 

City   

Chemlciil  

Merchants'  Ex. 

Gallatin 

Butch.  *  Drov. 
Mech.A-Traders' 

Greenwich 

American  E.\ch. 

Commerce 

Hercantlle 

Paclflc  

Chatham 

People's 

North  America. 

Hanover 

Irving  

CltUens"  Cent-- 

Vassau 

Market  *  Fulfn 
Metropolitan  -- 
Com  Exchange. 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourtb 

Second  

First 

N.  Y.  Nat.  Ex. 

Bowery   

N.  Y.  County.. 
G€rman-.\mer  . 

Chase 

Fifth  -Avenue.. 
German  Exch.. 

Germanla 

L:ii:x)ln 

Garfield  ... 

Fifth 

Metropolis 

West  Side- 

Seaboard 

lst.Vat..Bkl>Ti. 

Liberty 

N.  Y.  Prod.  Ex. 

New  Amster 

.*stor 

State 


...I 


S 

2,000,0 

2.050.0 

2.000.0 

3.000.0, 

1,500,0 

l,000,Oi 

25,000.0' 

,300,0 

600.0 

1.000.0 

300.0 

700.0, 

500,0- 

5.000,0' 

25,000.0 

3.000,01 

422, 7| 

450.01 

200,0 

2,000.0 

3,000,0 

1,000,0; 

2,550,0 

500.0 

1,000,0 

2,000,0 

2,000,0 

750.0 

1,500.0 

3.000.0 

250.0 

3,000,0 

300,0 

10.000,0 

1,000,0 

250,0 

2C0,0 

750,0 

1,000,0 

100,0 

200,0 

200.0 

300.0 

1.000,0 

250,0 

1.000.0 

200.0 

1,000.0 

300.0 

1.000.0 

1.000.0 

1.000.0 

350.0 

100,0 


$ 

2,877.3 
2.699,0 
1.504.61 
3.465.0 
4,072,3| 

32S.4' 

19.400.31 

7.74S.5' 

439.21 
2.307.0' 

156,1 

390,4 

604.2 

4.548,3 

13.008,4 

4.628,4 

676,4 
1,030,0 

453.1 
2.041. 2^ 
7,622,4' 
l,133,9i 

789,5 

335.2 
1.458,9 

662, li 
3,57S.3i 
1,154,4 
7,008,9- 
7.764,8 

119.0 
3,063,4 
1,673,1 


Specie. 


17 


277.1 
900,1 
776,2 
842,2 
577.3 

5.731.6 

1,789,5 
778,2 
904,7 

1,565,8 

1,344,9 
457.6 

1,684,6 
811,6 

1,170,6 
680,3 

2,161,8 
533,4 
239.1 
639,8 

1,324,5 


Total    118.072.7  150,932.9 


S 

17,969,01 

21,666.0 

11,720,2 

21,841.0: 

22.323,6 

6,305,0 

158.550,6 

24,784.0 
6,145.0 
8,310.3 
2,464,3 
6.828,0 
5,436,7 

26,710,6 
138,434,3 

20,925,6 
3,284,5 
5.685.2 
2.227,7 

14!919',8 

51,577,9 
7,611,0 

18.891,6 
3.456.8 
7,343,8 

10.054,4 

35.274,0 
9,657,7 

23.657,7 

70,187,0 
1.209.7 

18.889,0 
9.958.0 

88.463.4 
9.608.8 
3. .536,0 
5.037,9 
3,915.2 

51,628,8 
9,755,8 
3,426,1 
4,399,5 

13,359.3 
7.623,9 
2,905,0 
9,760,0 
4.253.0 

14.883.0 
4,593.0 

10,827,1 
6,286,7 
5,745,8 
5.175.0: 

12.979.0 


$ 

2.530.0 

6.'226,0 

2,658,9 

4.072,0 

3,222.6 

1.090,0 

29,893,8 

4,186,1 

1,358,1 

883,8 

555.9 

1.011.0 

926.3 

3.174.8 

15.936.8 

3.150.1 

356,3 

609.0 

124,0 

1,865,6 

8,445.6 

1.527,4 

3.473.2 

332.4 

1.319.2 

2,309.9 

6,863,0 

1,469,6 

3,926,0 

17,169,0 

180,9 

3,651,0 

925,0 

15,955,0 

2.059,2 

677,0 

895,5 

652,7 

12.781,3 

2,496,2 

215,0 

506,8 

1,393.1 

1,922,9 

602,8 

1,109,8 

692,0 

2,771,0 

755,0 

1,330,9 

1,394,7 

923.8 

1.044.0 

3,337,0 


tegals. 


IDeposits.  a{  Re- 

Ise've 


1072.468.31188,939.0 


$ 

1.697,0 

2,203,0 

1,030.5 

1,630,0 

2,471,2 

152,0 

11,183,8 

1,915.8 

281,7 

021.1 

52,8 

802,0 

674.9 

1.313.3 

13,815,7 

1,343.8 

442,2 

868.8 

624.7 

1,631.7 

7,640,2 

337,6 

1,362,2 

454,8 

557,3 

242,4 

4,018.0 

455,0 

1,333,0 

3.788.0 

137.6 

2,562,0 

1,522,0 

2.446,5 

363.5 

349.0 

447.8 

191,0 

1.885,9 

462,8 

715,0 

865,3 

2,257.9 

282.9 

157.0 

677,8 

484,0 

1,778,0 

621,0 

592,8 

379,3 

429,0 

272,0 

234,0 

85,058.6 


$ 

16.1,80 

26,324 

I  4  ..555 

22.00 

23,472 

5,185 

148.792 

23,433 

6,565 

6,014 

2,520 

7,523 

6.115 

18,603 

116,641 

17,781 

3.459 

5,695 

2.664 

14.315 

60,604 

7,322 

18,891 

3,752 

7. 112 

10,327 

43.155 

9,024 

20,600 

80,281 

1.323 

21.919 

9,892 

74,495 

9,533 

4.185 

5.531 

3,723 

58,621 

11.333 

4.035 

5.453 

14.517 

8,076 

2.963 

9,019 

4,629 

17,210 

4,964 

8,555, 

7,262 

6,608 

5,175 

14,905 


% 
,0126.1 

0'32.0 

..S 

.0  25. S 

, 2124. 4 

0 1 23.0 

9j27.fi 
.0'26.0 

2  25.0 
,1  25.0 

4  24.1 
,0t24.0 
,0  26.1 
,7  24.1 
,2  25.5 
,3  25.2 
,5|23.0 
,0:25.9 
.0|28.0 

0|24.4 

4:26.5 


25.4 
25.5 
20.9 
26.3 
24.7 
25.2 
21.3 
25.5 
20.1 
24.0 
28.3 
24.7 


.0  21 
1 


24.5 
24.2 
22.6 
25.0 
26.1 
23.0 
25.1 
25.1 
27.2 
25.0 
19.8 


.0  25.4 


26  4 

27.7 

22.4 

2  24.4 

0  20.4 


1062.904,3  25.7 


25.4 
23.9 


a  Total  United  States  deposits  included,  $9,841,700. 

Reports  of  Non-Member  Banks. — The  following  is  the 
Statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  11  1906,  based  on  average  of  daily  results; 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Banks 

SUT- 

plut. 

and 
Invest- 

Tender 
and 

Net 
Deposits 

OOs  omitted. 

Capitl 

Specie. 

Clear- 

Other 

ments. 

Bank 
Notes. 

ing 
Agent. 

Banks 
&c. 

N.  Y.CIty. 
Boroughs  o/ 

•.V/an.iflr-j. 

$ 

% 

$ 

% 

% 

$ 

% 

$ 

Wash.  H'gts 

100.0 

160.5 

906.9 

13.8 

41,3 

53,4 

746,6 

Century 

200.0 

141,1 

1,277.2 

34.8 

53.8 

54,8 

91,7 

1,251.2 

Chelsea  Eich 

lOO.O 

90,0 

867.0 

52,7 

38.3 

40.6 

173,4 

1.110.8 

Colonial 

100,0 

355.5 

3,457,8 

78.9 

292.3 

893.2 

391,1 

4.795,8 

Columbia  . . . 

300.0 

419.6 

6,838,0 

286.0 

269.0 

559,0 

3,8 

7,422,0 

Consol.  Nat. 

1,000.0 

1.101.5 

5,529,3 

771.9 

27,1 

328,7 

351,0 

4,392.2 

FldeUty 

200.0 

140.0 

984,1 

16.3 

57,3 

76,9 

987,0 

14th  Street.. 

.■iOO.O 

144.1 

5,616,8 

139.3 

343,8 

228,0 

73,0 

6,245,5 

Hamilton    .. 

200,0 

164,5 

4,788.1 

258.8 

211,7 

272,4 

235,0 

5,418.8 

JettemoD 

500.0 

.580,4 

4,435,0 

8.3 

224,2 

307,7 

110,0 

4.014,1 

Mt.  Morris.. 

250,0 

172.7 

2,905,8 

142,3 

112,2 

301,5 

57.5 

3.376.9 

Mutual 

200.0 

290,2 

3,847,6 

23,6 

219,0 

219,2 

58.4 

3.707.7 

19tb  Ward.. 

200,0 

230,7 

3.370,5 

20.1 

329,2 

219,0 

150,0 

3.703.1 

Plaza 

100.0 

294,1 

3,639,0 

178.0 

1,57,0 

418.0 

3.995.0 

Riverside  . . . 

100.0 

107,3 

1,687,4 

18,9 

118,7 

93,4 

130.9 

1,882,1 

12th  Ward.. 

200.0 

173.0 

2,474,0 

40,0 

230,0 

253 ,0 

2.4 

2.957,0 

23rd  Ward.. 

100.0 

149,9 

1.621,7 

64,4 

105,9 

148,6 

137.9 

2,020,3 

L'Blon  Kxch. 

7.50.0 

703,1 

8,149,9 

320,7 

159.7 

237,7 

400,0 

7,611,7 

Yorkvllk-  . . . 

100.0 

353,5 

3,293,5 

43.6 

312.9 

2,30,7 

79,4 

3,820,5 

Ooa'  a:  I. Vat. 

.500,0 

513.7 

4.517.3 

615,4 

302,4 

.553,0 

98,0 

4. ,584,0 

34th  St.  .Nat. 

200.0 

208.6 

1,256,4 

270,5 

21,7 

108,6 

18,8 

1,222,3 

Batt.Pk.Nal. 

200.0 

110.2 

646,7 

102.0 

9.3 

118.3 

455,9 

Borough  of 

Brooklyn. 

fcrough    . . . 

200,0 

129.9 

2,710,6 

56.3 

198.6 

264.2 

232,8 

3,217,9 

Broadway  .. 

150,0 

387,2 

3,043,7 

11.5 

209,3 

218.0 

77,3 

3.184.2 

Brooklyn  . . . 

300.0 

175.8 

1,9.56.7 

143,0 

79.8 

356,9 

34,0     2,288,6 

Mfri.'   .Nat.. 

252.0 

676.7 

4.54'<.4 

395,7 

120.4 

756.9 

391.0     5.168.7 

Mechanics'.. 

1. 000.0 

907,7 

10.423,9 

218,0 

834 ,9 

1.265.3 

181.0    12.570,1 

Nassau  Nat.. 

7.50.0 

874.7 

6.630.0 

259,0 

519.0 

982,0 

6.420.0 

Nat.  City... 

300.0 

632.9 

3  ,,363,0 

126,0 

411,0 

858,0 

165,0 

4.374.0 

North  Side.. 

100,0 

196,9 

1,573.6 

20,6 

122,1 

53,6 

307.S 

1,881.5 

Union    

Jersey  City. 
First  .Nat... 

1,000,0 

1,039,5 

10,762,0 

337.0 

666,0 

1,408.0 

1,320,0    13,129,0 

400.0 

1.153.1 

4,749,8 

166.1 

308.2 

1,801,1 

752.0 

6.241.5 

Hud.  Co.  .Nat 

250,0 

687,0 

2,866.7 

96.2 

78.2 

174,8 

172.1 

2,655,2 

Third  .Vat... 

HobAken 

200,0 

324.2 

1,810,1 

57,1 

81.0 

367,9 

30.9 

2.042.0 

First  .Vat... 

110,0 

.571,9 

2,549,7 

1-42.1 

35.6 

162,4 

222.3 

2,475,2 

Second   .Vat. 

125.0 

186.3 

1,5.33,4 

49.5 

57.4 

51.5 

76.0     1,540.1 

Total  Aug.  11 

11237.0 

14.5.54.0 

1.30632,2 

5.584,4 

7,418,3 

14.4.36.3 

6.524.2  142908,5 

Total  Aug.    4 

11237.0 

14.5.54.0 

129343,2 

5.662.4 

7,213,9 

16,687,6 

6.200,4  1438.59,9 

Total  July  28 

12337,0 

•  1 

16070,9 

143798,4 

6.S51.9 

7.746,1 

15,061.2 

7.317.8 

156010.1 

■ 

New  York  City,  Boston  and  Philadelphia  Banks. — Helow  is 
a  suininary  of  the  weekly  returns  of  the  Clearing  House  banks 
of  New  Y(jrk  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  rt-sults  for  non-member  banks. 

We  omit  two  ciphers  (00)  1k  all  Uiesc  /tgurcs.  ' 


Capital 

Banks. 

and 
Surplus. 

Loans 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

New  York 

S 

$ 

S 

S 

$ 

$ 

S 

July  14.. 

267.581.1 

1036,233.4  182.941,3 

85.872,5 

1023,932.0 

48.556.5:1,674,316,4 

July  21.. 

267.581.1 

1045,668,7  193,060,3 

87,509,5 

1044,739,2 

47,903,4 

1,620,418,2 

July  28.- 

267,581.1 

1058,415,1   194,450,9:89,470,8 

1060,116,9 

47,044,3 

1,. 088,067,7 

Au*;.    4.. 

269.005,0 

1077,191,7,195,547,2 

87.725,3 

1070,599,3 

40,516,6 

1,899,879.9 

Aug.  11.. 

269.005,6 

1072. 468 ,3-188,939,0 

85,058,6 

1062,904,3 

46,054,5 

1.638.231.3 

Boston. 

■l-l 

July  21.. 

42.936.0 

181.424.0     10.418,0 

6,494,0 

211,383,0 

7,670.0 

158.159.9 

July  28.. 

42.936,0 

1,S3, 164,0     16,559,0 

0,419,0 

212,812,0 

7,645,0 

143,689,0 

Aug.    4.. 

43,480.0 

185,502,0-    10.232,0 

5,932,0 

214,128.0 

7,909.0 

143,286,6 

Aug.  11.. 

43,480,0 

189,294,0    16,561,0 

5,818,0 

212.579.0 

7,744.0 

128.792,5 

Phila. 

•    •! 

July  21-- 

49.860.0 

218,193,0            61,022,0 

253.810.0 

14,047,0 

148,987,0 

July  28-- 

49.860,0 

217,096,0            01  ,,397,0 

251.536,0 

14,045,0 

138,300,7 

Aug.    4-- 

50.665,0 

220,003,0 

59.523.0 

252,201.0 

14,0,59,0 

137,697,3 

Aug.  11.- 

50,665.0 

222,087,0 

56.412.0 

249.785,0 

14,108,0 

121.486,5 

a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and  also 
(ii)verninpnt  deposits.     Tor  lioston  these  (iovemment  deposits  amounted  on  Aug.  11 

to  $1,500,000;  on  .A,ug.  4  to  SI. -107, 000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  inij)orts  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  9  and  for  the  week  ending  for  general  merchandise 
Aug.  10;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise. 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise- 
Total  32  weeks 


1906. 


$3,133,377 
13,543,660 


$16,677,037 

$98,813,687 
368,104.236 


$466,917,923 


1905. 


S2. 836. 821 
7.949,748 

$10,786,569 

$86,063,744 
343,419,098 


$429,482,842 


1904. 


$2,364,039 
8,099,574 


1903. 


$10,463,613 

$74,047,371 
288,858.897 


$362,906,268 


$2,538,900 
7,737.496 


$10,270,396 

$83,444,127 
286.714.408 


$370,158,535 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclu.sive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
w^eek  ending  Aug.  13  and  from  Jan.  1  to  date: 

EXPORTS   FROM  NEW^   YORK  FOR  THE  WEEK. 


For  the  week 

Pre\iously  reported 

Total  32  weeks. . 


1906. 


$12,604,101 
368,230,146 


$380,834,247 


1905. 


$11,084,268 
313,569,356 


$324,653,624 


1904. 


$8,379,708 
287,708,091 


$296,087,799 


1903. 


$8,478,791 
301,636,163 


$310,114,954 


Note. — As  the  figures  of  exports  as  reported  by  the  New  York  Custom  House 
from  week  to  week  frequently  show  divergence  from  the  monthly  totals,  also  com- 
piled by  the  (Custom  House,  we  shall  from  time  to  time  adjust  the  totals  by  adding 
to  or  deducting  from  the  amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  11 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

GreatBritain 

France    _ .._ 

Germany 

West  Indies 

'  $655',97,'- 

1,064,570 

4,046,000 

34,350 

$15l'.986 

854 

10.695 

1,596 

$27,113,007 

9,103,266 

10,053,421 

1  570.125 

Mexico 

$6,000 
1,000 

168,022 

South  America 

1,168,827 

All  other  countries 

162,076 

Total  1906... 

$7,000 

7,000 

3,008,377 

$549,280 

$5,800,904 
37.700,987 
67,487.793 

$31,903,021 

1,106,000 

13.760 

101,856 

100,000 

200 

9,088 

$165,131 

19,371 

8.550 



'"'"$649 

10,363 

800 

1.002 

$49  338  744 

Total  1905 

6,391,210 

Total  1904 

6,429,764 

Silver. 
GreatBritain 

$1,517 

France    . . 

3,903 

Germany   

10 

West  Indies 

567 

99  411 

Mexico 

546,152 

South  America 

200 

2,888 

764,674 

All  other  countries. 

47,616 

Total  1906 

$552,935 
571,038 
745,245 

.$.33,293,925 
19,720,906 
26,312.779 

$12,814 

21.072 

3,324 

$1,463  283 

Total  I9t)5 

2.216.541 

Total  1904 

607,578 

Of  the  above  imports  for  the  week  in  1906,  $150,400were 
American  gold  coin  and  $1,442  .American  silver  coin.  Of  the 
exports  during  the  same  time  $7,000  were  American  goM 
c(  in  and  ,'5200  were  American  silver  coin. 
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Wall  Strrel,  Friday  Night,  Aug.  17  1900. 
The  Money  Market  and  Financial  Situation. — An  unu.sual 
(Icmaiid  for  Union  PiicHic  uiul  Soiilliciii  I'acific  slmro.s,  iiiitl 
;ti»  advance  in  eacli  ca.sc  to  the  hisln-st  prices  over  recorded 
for  them,  has  been  the  proniiiient  feature  in  Stock  Exchange 
()I)erations  this  week.  Accompanying  this  movement  in- 
creasing interest  has  been  manifested  as  to  what  action  would 
he  taken  in  the  matter  of  dividends  in  view  of  the  hirge 
earnings  of  both  companies.     To-day   information   is  given 


nut    that  the  dividend  on    (Jnioii    I'acific 


tias  been  incr(^ased 
from  fi  to  10%  for  the  year,  and  that  the  initial  dividei\d  on 
.Southern  Pacific i.s fixed  at  .5%  i)er annum.  This  announcement 
cau.sed  a  sharp  advance  in  the  shares  numtioned,  a  largely 
increased  volume  of  business  and  gave  a  decidedly  buoyant 
toiK!  to  t.he  entire  market. 

<.)t.her  than  the  above,  business  at  the  Exchange  has  been 
chiefly  of  the  ordinary  routine  character,  such  as  might  be 
rxi)ected  under  existing  conditions.  The  effect  of  Saturday's 
liank  statement,  which  showed  a  reduced  surplus  reserve, 
was  an  advance  in  call-loan  rates  to  •iy^%  and  a  decline  in 
foreign  exchange.  The  latter  made  probable  the  report  on 
Monday  that  $3,000,000  gold  had  been  engaged  in  London 
for  shiiJinent  to  New  York,  but  the  report  was  denied  later. 

The  financial  situation  abroad  has  further  improved. 
Ku.ssian  securities  have  responded  to  the  less  acute  jjolitical 
situaticm  in  Russia,  all  the  European  exchanges  are  less  dis- 
turbed, and  the  Bank  of  England's  weekly  report  shows  a 
larger  percentage  of  reserve  than  any  previous  statement 
tliis  year. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  b(md  collaterals  have 
ranged  from  2  to  4i^%.  To-day's  rates  on  call  were  334® 
4%.  Prime  commercial  paper  quoted  at  .53^@6%  for  en- 
dorsements and  53^@6%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £720,806  and  the  percentage 
of  re.scrve  to  liabilities  was  .50.07,  against  48.73  last  week. 

The  di.scount  rate  remains  unchanged  at  33^%.  The  Bank 
of  France  shows  a  decrease  of  3,400,000  francs  in  gold  and 
;ui  increase  of  1,975,000  francs  in  .silver. 

.NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


190G. 
Aug.  11. 

Differences 

from 

previous  meek. 

1905. 
Aug.  12. 

1904. 
Aug.  13. 

<;apital 

Surplus 

Loans  and  discount* 
Circulation- _- 
Net  deposits. 

S 
118,072,700 
150,932,900 
1  072,468.300 

40.n.-.4..^)00 

01062  901.3(10 

IS.N. 939. (1(10 

S 

S 

115.972,700 

1.39,492,800 

1-,139.891,400 

50,467,300 

1,186.6.59,200 

221,391,000 

88,120.600 

.309.511,600 
296,664,800 

S 
115.972,700 

Dec. '  '4',7'2'3'.466 
Dec.        462,100 
Dec.  13.695,000 
Dec.     6.608   '00 

134,323,400 

1  096,491.400 

38.293,500 

1.207,1.32,500 

276.854.900 

LcKal  tenders. , 

Reserve  held  —._..... 
2570  o'  deposiis 

85,058.000  Dec.    2,666,700 

273,997,600IDec.    9,274.900 
265,726,075  Dec.    3.423,750 

82.659,700 

.359.514,600 
301,783,125 

Surplus  reserve 

8,271,525 

Dec.     5,851,150 

12,846.800 

.57.731.475 

(I  S9. 841. 700  United  States  deposits  included,  asainst  .59,016,100  la.st  week 
and  58,463,600  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  S10,73l  .950  on  Auff.  11  and  S16.376,700  on 
Auj;.  4, 

.Vote.  — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  generally  lowei-  this 
uock,  though  only  moderately  active,  closing  steady.  Gold 
arrivals  at  San  Francisco  $2,500,000  from  Australia,  of 
whicli  .^2,310,000  was  transferred  hither  through  the  Treasury. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  .4  82 J^  for  sixty-day  and  4  853^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  82@ 
4  8210  for  long,  4  8475@4  8480  for  short  and  4  8.520@4  8525 
for  cables.  Commercial  on  banks  4  8165@4  8175  and  docu- 
ments for  payment  4  81  @4  823^.  Cotton  for  payment 
4  81@4  813^,  cotton  for  acceptance  4  81G5@4  8175  and 
grain  for  payment  4  82@4  82 J^. 

To-day's  (Friday's)  actual  rates 'for  Paris  bankers'  francs 
were  5  2l}i@5  20^Aa  for  long  and  5  \9-}4@5  18^h  for 
short.  Germany  bankers'  marks  were  94  .3-16@9434  for 
long  and  94i^|@94  13-1 G  for,  short.  Amsterdam  bankers' 
guilders  were  40  l-16/v(5)y403/8«  f'^i"  short. 

Exchange  at  Paris  on  London  to-day  2.5f.  173/^c.;  week's 
range,  2.5f.  19c.  high  and  25f.  173^c.  low. 

The  week's  range  for  exchange  rates  follows: 

Long Short Cables 

Sterlitig,  Actual — 


High 4  82  @4  8210  |  4  8480  ©4  8485  1  4  8525 

Low 4  8190  @4  8195  1 4  8470  (a)4  8475  1 4  8515 

Paris  Bankers'  Francs — 

llish .521K  @520%a  \5  19%a  0i5  ISH  1      

\.mv    .        .<j21Ha        @5  21M  |5  19?^d  @5  19'>«  I       

(lermany  Bankers'  Marks — 

High  94  3-16      @  94}i  1     94M  ®  94M  '■       

Low  94'^  ®  94  3-16  |     945^  @  94?^  I         

.4  nistcrdmn  Bankers'  Guilders^ 

High -      403^a  (a)    40's  |         

LOS.S  .  40  1-16  (H)    40^  I       


(5)4  8530 
@4  8525 


Less: 
Plus: 


a  1-16  of  1%. 
k.  1-16  of  1%. 


d  1-32  of  1%. 
X  1-32  of  1%. 


h  3-32  of  1  % . 
;/  3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  50c.  per  $1,000  discount;  seUing  75c.  per  $1,000 
premium.  Charleston,  10c.  per  $1,000  premium.  New- 
Orleans  bank,  .50c.  per  $1,000  discount;  commercial,  75c. 
))(>r   -SI  ,000  discount.     Chicago,    10c.    per   $1,000  discount. 


St.  Louis,  30c.  per  $1,000  discount.     San  Francisco,  50c. 
per  $1  ,000  [jivmium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  .$112,000  Virginia  6s  deferred  trust 
receipts  at  27 3^  to  29. 

The  market  for  railway  and  industrial  bonds  ha.s  .scarcely 
changed  in  general  characteristics  since  our  last  report,  but 
a  few  exceptional  features  are  worthy  of  mention.  Penn.syl- 
vania  convertible;  3)^s  have  been  by  far  the  most  active 
bonds  and  ai'c  2  points  or  more  higher  in  sympathy  with  the 
shares, 

Atchison  convertibles,  Interboro-Metropolitan  and  Colo- 
rado Industrials  are  al.so  higher. 

Brooklyn  Rapid  Transits  are  lower  and  the  shares  have 
been  weak,  presumably  on  the  trouble  about  fares. 

Other  changes  in  issues  which  have  been  at  all  active  are 
unimportant. 

United  States  Bonds. --Sales  of  Government  bonds  at  the 
Board  include  $2,500  3s,  coup.,  1908-18,  at  10334  to  103>^; 
$1,.500  3s,  reg.,  1908-18,  at  1033^;  .$2,1.50  4s,  reg.,  1907,  at 
1033^,  and  $10,000  4s,  coup.,  1925,  at  129^.  The  follow- 
ing are  the  daih'  closing  quotations;  for  yearly  range  see 
third  page  following. 


Interett    Aug.    Aug.    Aug.    Aug. 
PerUxU  H  13     j     14  15 


Aug. 
16 


Aug. 
17 


2s.  1930  .- registered  IQ— Jan  !*1045i!*104M  *10454  *104K,*1045i  *104Ji 

2s.  1930- coupon  Q— Jan  :*10434:*104K  *104Ji  *104MI*104K  *104Ji 

3s,  1908-1918 registered  Q— Feb  1*103M  *103^  *103H  *103Hl*103>^     103H 

3s,  1908-1918 coupon  Q— Feb   *103^^  ;*103H  l*103M !    103Hi*103H  *103K 

3s.  1908-1918- -small  coupon  Q— Feb   *WSH  *l03'4'*l03Hi*l03i4:*103}4  *103H 

48.  1907 registered  Q— Jan    *103K  *103Ml   103?^  *103K  *103}i*103K 

4s.  1907- coupon  ;Q— Jan  ;*103K  ,*103;^ '*I03H '*103M  *103>i  *103M 

48.1925 ..reglsteredjQ— Feb  1*129     '*129     i*129     1*129     |*129?4  *129K 

4s.  1925 ...coupon  Q— Feb  *  129      »129     '*129     i*I29        129K  *129K 

__  ,  I  I  I  1  ' 

*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  market  for 
stocks  has  been  much  more  active  and  decidedly  irregular. 
The  transactions  on  Thursday  amounted  to  over  1,200,000 
shares,  and  to-day  were  about  twice  as  large,  bringing  them 
very  near  to  the  high  record  for  the  year,  which  was  on  May  2. 
As  noted  above,  Union  Pacific  and  Southern  Pacific  were  the 
con.spicuous  features;  but  Pennsylvania,  New  York  Central, 
Reading,  St.  Paul  and  other  issues  were  active  and  buoyant. 
Chicago  &  North  Western  w-as  strong  early  in  the  week, 
selling  up  to  214  against  195  near  the  end  of  July.  A  part 
of  the  advance  was  lost,  however,  on  the  announcement 
of  a  plan  to  issue  $100,000,000  of  new  stock.  Miscellaneous 
and  industrial  shares  have  generally  been  strong,  but  not 
more  irregular  than  usual.  Anaconda  Mining  has  covered 
a  range  of  8  points  and  closes  534  points  higher  than  last 
week.  The  United  States  Steel  issues  are  13^  and  2%  points 
higher  for  the  preferred  and  common  respectively. 

For  daily  volume  of  biisiness  see  page  372. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


Sales 
STOCKS .  for 

Week  ending  Aug.   17.     Week.' 


Range  for  week. 


Range  since  Jan.   1. 


American  Malting 

Bethlehem  Steel  Corp 

Can  Pac  subscriptions.  . 

Chicago  Burl  &  Quincy. 

Oeneral  Chemical,  pret- . 

Honifslcad  Mining 

Michigan  state  Telepli.. 
Preferred 

N  Y  &  N  J  Telephone- . . 

St  Joseph  <t  Gr  Lsland. . 

1st  preferred 

2d  preferred 

Southern— M  40  stk  ctfs. 

Vulcan  Detinning '■ 


100,     4HAug 

700   21 '4  Aug 

100' 163     Aug 

4  205     Aug 

325103  J^Aug 

250:  83HA.Ug 

100    50     Aug 

10    91HAug 

62  130     Aug 

100    22H-'^ug 

100    60     Aug 

100!  32  H  Aug 

100    94     Aug 

lOO!     Sj^Aug 


13|  4>^Aug 
15!  22  Aug 
15;  163  Aug 
I5I2O5     Aug 

17]104KAug 
In!  84  Aug 
15!  50  .A.Ug 
14!  913^Aug 

15  130  Aug 
13  22i^Aug 
13  60  Aug 
1.3!  32)^  Aug 

16  94  Aug 
16|     8J^Aug 


13      3H 

13'  21 M 
15  153Ji 
15  205 
15  103 
15!  S0\4 

15  50 
14!  91H 

16  125 
131  20 
13    60 


Julyl  6K 
Aug'  2b% 
July!l63J^ 
Aug  220 
Mch;l06K 
Jan   84 


30 
93 
8^ 


July 
Aug 
July 
Apr 
May 
Mch 
May 


50 
92 

155)i 
27 
69  M 
40 
99  H 


Aug!  15K 


Jan 

June 

Aug 

June 

Feb 

Aug 

July 

July 

Feb 

Jan 

Jan 

Jan 

Feb 

Jan 


Outside  Market. — ^The  strength  and  activity  on  the  Stock 
Exchange  on  the  closing  day  of  the  week  made  comparatively 
little  impression  on  the  "curb"  market,  trading  for  the  most 
part  continuing  dull  and  price  movements  irregular.  In- 
dustrials wei-e  neglected.  Greene  Consolidated  Copper  has 
been  the  leading  feature  during  the  week.  It  dropped  a 
point  to  24,  the  loss  being  fully  recovered  on  the  announce- 
ment of  the  regular  bi-nioiithly  dividend  of  4%.  An  ad- 
vance to-day  carried  the  price  to  253^,  the  close  being  at  25- 
United  ('opper  common  advanced  from  633^  to  643^,  but 
sagged  to  63)-|,  ending  the  week  at  63 J^.  Tennessee  Copper 
fell  frcmi  46^  to  43 J^  and  tlien  moved  upward  again, 
reaching  45^^  finalh^  Boston  Consolidated  Copper  from 
253^  advanced  to  2734  and  closed  at  27.  Butte  Coalition 
sank  from  31-)^  to  30%-  Subsequently  it  ran  up  to  313^, 
hut  to-day  it  sold  down  to  30-)^.  Chicago  Subway  declined 
from  4(v5^  to  46  in  the  early  part  of  the  week,  then  rose  to  48; 
on  Thursday  and  Friday  it  developed  strength  and  jumped 
to  503^.  closing  at  49^^.  Guggenheim  Exploration  .sold  up 
from  250  to  277  and  the  warrants  from  260  to  280.  Ameri- 
can Tobacco  rose  25  points  to  425,  then  declined  to  415. 
American  Can  preferred  advanced  from  583^2  to  59?^  and 
ends  the  week  at  59.  International  Mercantile  Marine  pre- 
ferred, after  a  fractional  decline  to  27^4,  touched  293^  on 
active  trading  and  closes  to-day  at  283^.  International  Salt 
rose  two  points  to  37,  but  dropped  back  to  35^.  Standard 
Oil  from  607  reached  6123^  and  closrs  at  612.  Federal  Sugar 
common  gained  5  points  to  45  and  the  preferred  3  points  to 
7934-  Chicago  Milwaukee  &  St.  Paul  "rights"  appeared 
for  the  fir.st  time  yesterday  and  sold  at  from  15  to  16. 

Outside  quotations  will  be  found  on  page    372. 
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Havana  Electno 
Do    pref 

Hocking  Valley 

Do    pref. 


I  llinois  Central. 
Int 


145 

69  4 
117 

89  4 
,  194', 
48  4 
934 
92 


141 

.69 
115 

88 
Jl'9434 

474 

9 '4.4 
•90 
2064  209 
130  li'iM 
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Do    pref 

Kanawha  &  Michigan.. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kabsas  City  Soathern . 
Do    ptef 1... 

Lake  Efie  &  Western... 
Do    pref 

Lionp  IsUnd 

Louisville  &  Nashville... 

Manhattan  Klevated... 
etrop.  Secor.,  sub.  reo. 

Metropolitan  Street 

Mexican  Central 

Michi^n  Central .... 

MluLBeapolis  <&  St.  liOtUs 

Do    pref 

Minn.  S.  P.  &  S,  S.  Mane. 

Do    pref 

Mo.  Kansas  <&  Texas 

Do    ppef 

Mwsouri  Paciho 

^[  ash.  Chatt.  <fc  St.  Louis 
I  at.of  Mex,  non-cum.pl 

Do  2d  wref „, 

New  Orleans  Ry  <&  LA.  .. 

Do    pref... 

N.  Y.  Central  &  Hodaon. . 
N.  Y.  Chic  &  St.  Louia... 

Do    l^tupref 

Do    2d  pref 

N.  Y.  N.  Haven  <fc  Hartf . 
-N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Bo  adj;nstment  pref; 
Northern  Paci^c 

Pacific  Coast  Co 
Do    latpref 

Do    2d  pref 

Pennsylvania 

Peoroadb  IsUtstern 

Pittsb.-Cla.  Chlo.  <&  St.  Li. 

Do    pref 

Oeadlng 

l-Vislprel 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  L.&8.Fr.,  1st  pref 

Do    2d  pref 

St.  Loots  Southwestern.. 

J»o    pref 

Southern  Pacific  Co 

Do   pref J WW 

3outhernv.tr.  ofa.  stmped 

Do    pref.       do 


'TVjxas  &  Pacific 
ll 


•994100 
3334    34=8 

126     136     I  Ahird  Avenue  (N.  Y.).. 
32  '8    '3M  i^'TolMio  Rail  w.Hys  &  LlKhi 
314    323«| ToL  St.  L.  4  W.  v.  tr.  clip 
614    52    I        Do    preL  vot.  tr.  otfs. 
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103.651 
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SOL 

9"  If 

l5<i,07U 

4,150 

73,000 

60U 

600 

"i'o'o 
lot 

3.101 
6,700 
O.UHi 

101 

14,500 

2,100 

225 
6,700 


5,300 
950 
lOi 

1,050 


79,400 
3,900 
6,8J0 


200 
14,700 

""Vi 

780 
600 


Range  /or  Ytar  lywi 
On  basis  0/  100-tfiare  Loin 


Lowest 


600 

2,188 
10,937 
8,350 
1,850 
1,'20C 
12 


1,800 
■6,900 


20,875 
400 


6,500 
-100 

1,400 
400 


200  141 4  Jan    4 


300 
31,600 
13/250 
25,400 

60U 
2,000 

300 


100 

51.86tl 

9,550 


1,200 

12 

6,000 

23.626 

'23,&6» 
600 

"•200 

642, 4oq 

'  '•Zoo 
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697,060 
1,600 

19',900 
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i',300 
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060 

19,600 

600 

300 
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6,280| 


S538May 

98  4  J 'ly 

131  4J.'iy 

lo5-'4  Muy   2 

92  J'ne2 

71  J'lyl 
S3     Jan  1 

15.'>38May  2 
05  'sJ'ueliO 

204     Muy 
534  Apr  28 
25      Muy   5 

74  Muy  3 
16  J•llei^ 
80     J'nelH 

72  4JMyi;; 
25     J'ly-'l 

1564  Muy   2 

177 4  May   •-■ 

192      Apr  27 

225     Ailg   9 

168     J'ne.'B 

176     J'ue2>' 

934  Apr! 

27      Apr27 

3^8  May  21 

ll'8J'lyl2 

90i4May   2 

110     J-lyl9 

•29  4  Jan    4 

664Apr30 

43     May   2 

189      May   '2 

43734  .-kTay   2 

36=8  May  2 

83  4J'Iy    3 

J:90i8J'lylO 

16     J'lyia 

32  Apr  28 
384 May  2 

75  May  2 
62  4  Apr '27 

76  Jan  8 
80     J'lyl3 

275  May  2 
«6  Mayl'.i 
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33  4  Jan  19 
774  Jan  15 

llS^Feb   t 

93  May  2 
164      May  2 

33«BJ'ne27 

7038  J'ly     3 

24     J'ly  12 

48  J'ly  17 
62  Mar  7 
79  4  J'ly  26 
22^8  J'ly    3 

49  J'ly  12 
27 4 J'ly  a 
83     Aug   7 

67  J'.«e26 
136  4  May  2 
147  ■«  J'ly  14 

66  Feb  26 
103     J'ly  12 

l83gMay  ' 
140     Marl9 

68  Aug  3 
90      Apr  27 


Hiohtst 


201 
'^O 
270 
198 
202 


1634  Apr  30 
29  May  2 
644  Apr  27 
Ho  4  May    ' 

133  May  3 
36  Apr  27 
184J'nel6 
32i8  J'uel6 
81     J'nelS 

127  :'4  J'ly  2 
"9     Mar  5 

111  Aprl4 
,80  May  3 
190      J'ly  10 

4334  May  2 
84  Feb 28 
89  4  Apr  12 
17,9  4  May,  2 
103  JaalO 
105  Jan  5 
1054  Jan  10 

122  1-,  J'ly 

33  Apr28 

75  May  2 

100  May  4 

112  May  2 

89  "^  Mar  1 

90  Apr  30 
'2'24j'Iyi3 
60      J'ly    2 

60  yeb26 

40  1q  J'lyl? 
20 '•i  May  2 
4834  May  2 

61  May  2 
116     J'ly    2 

32  4  J'ly  12 
97  4  J'ly  16 

28  May  2 

123  Anglo 

29  4  Apr  2  3 
254  J 'iy  2 
43     J'ly  13 


9738Aiigl 

106     Jau    3 

lt;7'f,  Jau20 

r.'2-'HAugM 

99 4 Jau    5 

94  '8  Jau  2'l 

.S7      Feb    H 

17734  Jan  19 

70'»Jan    S 

23y'8Muy24 

62 '4  Jau 

384  Jan  15 

HO -^e  Jau  12 

23=8  Jau  211 

HO  4  Jan  17 

80     Jau  31 

39=8  Jan  22 

193     Jau  2. 

Aiu5    7 

Jail  15 

Mar3,0 

Jan  I'o 

Jau  15 

184 Jau 19 

423,  Jan  2'- 

1334Feu20 

47  4  Mai  12 

lOy'sJaalS 

118     Jau  23 

38^8  Aug   7 

7318  Feb  20 

6634  Jau  12 

231     J'ue]2 

5U0     May24 

51''8Jau26 

01 4  Jau  2'.: 

102     Feb    9 

22^8  Jan  11 

45     Jan  11 

50Tg  Jan  16 

H3     Jau  15 

76^8  Jan  16 

76     Jan    2 

94     Aug   2 

348      Feb    9 

92 '2  Jan  2'.; 

23  4  Jan  19 

63     Augl4 

9734  May  8 

135,    Apr  24 

99a8J'ue   1 

184  4J'ne  7 

6538MaylO 

8738MaylO 

3434  Jan  12 

6334  Jan  1 3 

76     J'ne  8 

84-4  Feb    7 

3738Jan    5 

71     Jan    5 

44  's  Jau  12 

}9.4'^  Jau  '25 

81^4  Jan  16 

156  4  Jan, 19 

162      Jan  26 

s75'?8Mayll 

127     Jau  16 

26'gJ:iul9 

'200     J'Jyl7 

84  4  Jan  11 

100 '4  Jan 

164     Map!24 

18334  Jan  11 

40  =8  Jau  12 

74  <s  Jau  18 

IO634  Jan'20 

149,4  Jan  12 

41=8  Anglo 

2134  Feb  24 

34     J'nel4 

83     Aug  4 

1564 Jau    8 

73  4  Apr  17 

120 '8  Jan  27 

i^l34Jan    9 

2047gjaniy 

57'4  Jau2. 

93 4  Feb    1 

96     Jau    6 

2324f'ebl4 

142     J'ne  5 

106     Jan  29 

135     May  H 

147  4  Jau  2.1 

46'.j  Jan  J5 

87     Jan  24 

109     Augl>^ 

j;l64  Jan 23 

96     Jm  22 

102  Jan  20 
28=8  Apr  2 
68«8Mar31 
723^  Apr  3 
5r4  Feb  6 
274  Jan  19 
61 4  Jan  24 
89     Augl7 

1204J'ne  6 
42»8  Jau  26 

103  Jan  16 
39.3»Jan24 

zl3S»H  Jau17 
36  Jan  22 
404  Jan  19 
597gJanl9 


tiange  lor  J^ev%out 

YearfiyUS) 


Lmoeat 


77=8  M«v 

99      Jan 

120      J UN 

11(0  4  Jau 

91      Mm 

56^8  Mtt^ 

84      Dni. 

I3O34  Juu 

67      Nov 

190     Mn\ 

45  4Mii\ 

30      Dec 

7.^>      Oct 

174  MK^ 

H334  Mav 

60      ,riu 

29      M  a; 

168  4  Ma^ 

182  4  Jan 

al90H.l'Uf 

234      Jan 

150      Jan 

195      Jau 

734  Jun 

174  Jan 

6     J'ui 

3034  J'ly 

90     Jau 

1154  J'ly 

224  Jau 

62  May 
32  4  May 

178  4  iMov 
335  Jau 
274  May 
83  4  Mav 
76  4  Jan 
1134  May 
21  Mav 
37  4  May 
74'8Ma> 
554  Jau 

63  J'ly 


85 
236 
83 
17 
15 
50 

90 


Nov 
Jau 
Feb 
Mas 
Apr 
J'ut 
Jau 
Jau 


15234  Jau 


24  May 
60  May 
294  May 
81«8J'ne 
22  4  Ma) 
52  Jan, 
284  J'nt 
91  J'ut 
504  May 

C1344  Jau 

161  May 
68=8  Nov 

114  May 
18  4  Maj 

n30  J'n< 
56  4  Jan 
86  Jau 
89  4  Jan 

143  Jau 
24  Ma} 
664  May 
94  4  May 

137  Jau 
33  4  May 
1734  J'ut 


Higfie 


SKI  4  Mar 

IO')3„Sup 

170     Apr 
117     Aug 

100  Aug 
y  I  \  Nov 
9l.\  .Muy 

177'hS«p 
7434  Aug 

235  Oct 
00 '8  Mar 
4  4 1^  M  ar 
.'^334  Apr 
25 's  Mar 

89  Sep 
78  4  Hep 

37  4  Apr 
187  4  Apr 
192  4  A>pr 
249  Jan 
26*5  4  l''e'> 
22o  Jau 
230     Jan 

•JO     J'ne 
42  4  J'ly 

13 '8  *^b 

04     Feb 

111      M  ar 

1213,.  Mar 

30  4  Apr 

69''8  Dto 

65      Deo 

2 1 1)3,  Oct 

198  4  Oct 

393,  Deo 

91',  I>eo 

96  4  Deo 

223,  Not 

463,  Nov 

523,  Aug 

86 1-...  Aug 

7838  Aug 

75      Aug 

96     Aug 

335      Apr 

90  Jan 
244  J'ne 

38  4  Deo 
82     Deo 

r2141ieo 

974N07 

183      S«p 


32     Feb 
61     Dec 

5834  Deo 

87     Oct 

36  4  D»o 

70      Feb 

47  4  Deo 

106     Mar 

73^8  Nov 

15733^560 

175     Feb 


13634  May 
42     Jan 

114  j;iy 
74     May 

n91»4  Deo 
4038  Jan 
76  Maj 
914F'eb 

165  Apr 
78  4  Jan 

100  Jan 
85     Jan 

1314May 
27     Jau 


70 
105 
l79 

90 

84 


May 
Feb 
Jau 
May 
Jau 


-2  134  Dec 
60  4  Not 
67  Dec 
46  Deo 
20  May 
55  Not 
57»4May 

11534  Jan 
28  May 
95  Apr 
29»4  Apr 
20  Deo 
22  4  J  on 
M4May 
61^  Jau 


91 

33 

26 

155 


Mar 

Aug 

Mar 

--      Aug 

8434  Oct 

106     Oct 

146      Deo 

173     Deo 

39  4  Nov 

73     Aug 

tlO'sMar 

168      Apr  ' 

46     Jan 

24  4  Jau 


I6734  Mar 
76  4  Deo 

1224  Jan 
96     Deo 

♦216  Sep 
64  Mar 
88  4  Mar 

96  Aug 
216  4  Au2 
109  4  Oct 

108  Feb 

109  Oct 
148  .  Aug 

48^4  Anr 
I8734  Mar 
112  Mar 
14334  Nov 

97  fciep 
101     Nov 

37^8  Jan 
85  Jan 
SI  4  Mar 
73  4  Mar 
27  4  Jaa 
66^8  Apr 
723b  Feb 

121!  4  Dec 
38      Sep 

10*4  Sep 
41      Mar 

14  1  Deo 
374  Apr 
4834  Apr 
66      Apr 


BANKS   AND   TRUST   GOMFANlEiS— BROKERS'    QUOTATIONS 


Utuika 

KKW    rOBX 

Aetna 

Aiii«rica^,  ... 
Aoier  Kxeh.. 

Aslor 

Kallery  Park 

Howery*   

butflh'iA  lit 
Ceolury  ^. 

C'liMMJ    

CbalUaiu 

CheUea  Kic* 


SU  I  A$Ji 


206 
516 
•250 
660 

32<> 
li-O 
176 
70« 

iso' 


i2I6 
630 
'266 
760 
136 
336 
170 
186 


500 


BmstkM 

diemlcal 

Cltlaena'  cirli 

City ._,..! 

Coal  A  Iron.] 
Colonial  1;  ...1 
Colombia',  ..1 
Commerce... 
Consolidated 
CmExchgeT 
Diacount^. . . 
Kaat  River.. 
KideUtyt  .... 
ritth  Ave"J.. 


Hid  I  Ask 


4100 

140 

263 

250 

600 

4 '26 

182 

160 

3.-.0 

150 

150 

200 

3-00 


4250 

14« 

267 


188 
170 
360 


160 
4'200 


ITltth 

t^rHi 

Night  &  Day 
l4tusireetli. 

Fourth 

GallaiLn': 

Garfield  ... 
German  Amy 
Gemao  Kxi 
Germania'  .. 
Or»!enwich  'j 
Haruilton^i  .. 
P  Hanover. T... 


Bid 

Aslc\ 

Banks 

Imp  A  Trad. 

340 

690 

710 

'  InierboroTJ.. 

5-20 

j  Irving   

200 

1  JeilerBonl.^ 

-.il2 

•217 

Uborty  

875 

400 

Lin^ln 

.stanhattanH. 

600 

160 

100 

Mi>rkelAFul 

M55', 

1  MechanlcH'   . 

.>ou 

1  Meoh  A  I'm! 

290 

305 

1  Mercantile .. 

1  March  £xch. 

M«r«tiaotfl-.. 

226 

t495 

Bid     Ask 


640 

156 

240 

200 

600 

1400 

tSSCt 

266 

265 

l&O 

170 


580 
160 
250 
215 
620 
1600 


276 
266 
165 
260 
180 
160 


Bonlu 

Bid 

Ask 

Metropolian. 

405 

Molropoli'nU 

160 

170 

Ml  MorrisTI . . 

235 

Mutuail 

Nasaaut    

300 

202 

212 

Now  Amster 

200 

New  York  Co 

1200 

N  y  Nat  Ex. 

200 

206 

New  York... 

302 

310 

19Ui  WardK. 

360 

North  Ainer. 

28<J 

Nurtltero 

150 

160 

Oriental^ .... 

360 

270 

liaxika 

PaotfioH  .... 

Park 

PeopJe'sll... 

Vheiux 

Plazall 

Prod  ttxchU 
UivorsldoU  . 

S<)alH>ard 

s»<X)nd 


:4lhHLro«)l.. 
12t^  Wanin. 
•^3d   WanH.. 


Bid  I  A*^ 

S40     250 
460      480 


300 



190 
670 

200 

600 

170 

180 

250 

■2^0 

366 

700 

^_ 

2000 

205 

350 

.  ..^. 

lau 



•  ttulaadaaked  pno«a;  no  sates  were  luade  on  Uiut  day.    4  L<vi8  lliau  lOO  shares,     t  Ex-rixhts.    ^  Stattr  banks,    a  Kx.<Uvi(leud  and  rtghU. 
t  aaUatatxck  li.Tfit>«nge  oral  sac  Uou  this  week.      jTriist  Co.  uvrufioates.        k  Assiissiuunt  paid,      ntiuld  at  privale  ssJluatUiis  V<1«*. 
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UTOCEB—HIOHEBT  AND  LOWEST  NALK  PHJCKH 


BaturUav 

Avil-  if 


74  "-J    74  "-I 


•ia»4 

•4ti 

•»< 

•255     . 
•lOHl 
•4S 
101 
•2138 

•as 


47 
38 
18 '•j 
41 
V!4 

4i''K 


18 

4a 


38  "5 

•100  Hi 

31  hj 

•aiH) 

•i40 
71', 

•la 

•40 
•08  la 
•113 

•4 
•26 

"55 

•aij 

15 1 -^ 
•lltj'tz 
•illU 
•102 

•iOHi 

•44 

13ti 
•133 
•125 

1(10 

37 

•lO-i^e 

2CS 
•liO 

•ld»4 

•49 
38  >s 
•luih* 
62 -v 

•78 

•18'-. 

l.)8 

la-ii 

•7b^4 

•ib'i" 

167 

19>-j 
•8534 
•4S 
•43 
85 
60 
•67  »a 
•115 
13 
•83 
*78»8 
•102 
•140 

*a4 

•36 
•alia 
•14 
•50 
61 


87'v 

38  4 
101 

32 

931., 
245 
a '4 

30 

71', 
•20  Ki 
411^ 

t)8'4 

114 
5 

28 

35 

65 

98 
152\ 
117^ 
210 
ilo 

11 

46 

13ul4 

138 
135 
100 

37 
101 
255 
130 

Ij"!! 

63  S 

3a 

102 

5*3, 
100 

la 

140  4 

ia^4 

78 

60 

86 
170 

UU 
167 

194 

86 

60 

46 

86 

601s 

68  >4 


Mondaii 
Aug.  13 


•ll'2Sjll3S) 


157'b  158 'b 

"ai   96 

67   67  S 
74   74 


la--^ 

-36 

18 
*38 
♦23 

25  »8 
*4» 


la^j 

38 

IS'B 

41 
21 
26J4 
497- 


16 

86 

80 
104 
143'2 

95 

36 

93 

15  "v 

54 

Sl'a 

98  s, 


*b2^ 
•98  "i 
•274 
•98 '2 
•76 
•106 
•154 
82  4 
*84 

•71'4 

47'4 

•»0>4 

•125 

•764 

•35 

•74 

•44 

107 

-78 
40*9 

105'4 

•37 
•1084 

?45 
•295 

•ai4 
•150 


53 
loo  I, 

284 
100>, 

784 
112 
155 

824 
8'8 

72 

4714 

91\ 
130 

78 

38 

75 

45 
107 

80 

4078 

106 
381. 

ioa4 

46 
310 

92  4 
152 
185 


i267  267 
"164  18 
•45   4;t 
102«8lOoi'>e 
24  4  2  5 '4 

*ao  

*23    25 
•83   87  4 

08^4  3a '4 

•100  4101 
32    32 

•914  aj--, 

•235  246 
•f'4   a'4 
*04   7 

30  30 

714  73 

20  20 

•10  42 

68 14  6J-'b 
•113   114 
'4     5 

26«8  26-g 

•20  35 

»50  65 

♦95  as 

l.i2   15436 

•11634  117 
•210   240 
•102   110 
•:04  11 
•44   46 
1357m  136  4 
•133   138 
•125   135 
•aS'elOl 
3/   37', 
51034  103  4 
255425734 
•110  130 
•1334  15  S 
•50   63'<, 
3b  ig  38  S. 
102   lu2 
53  '4  55  '4 
•V8   100 

19 'a  19  i,. 

1^9 '•i  140  1., 

19^8  19 '6 

♦76''4  80 

60*4  603, 

•  86 

150      170 
96        96 
■165 '4  1673.1 
19        XV^ 


'I'ufHilay      WeUnfiiiav 
Aiif/.  14  Aug.  ir> 


11241124 


157 '4  168 
»5  95 
67  4  6f!> 
744  74 'h 


20  '4 
4  6  4 

■36 

•IM 

•38 

•24 
25  <4 

♦48 


20 
47 '6 
38 
!■<■: 
41 
25 
2.)  3. 
60 


200   3o0 

17  4  17 '-J 
•46   49 
103 '4  101 
•2.T    26 

•yo 

■23 

■83 
3834 


26 
8-.I 
-  -  .  39  '4 
101   101 
32  4  32't 
•914  934 
•235   245 

-8'4   a** 

*6'8 
•2«'4 

71=« 
♦19 
■40 

0914 
•113 


■4 

•26 
•20 
♦50 
•96 


7 '4 
31 
1 1  \ 
20  s 
42 
69 'i, 
114 

5 
27 
35 
65 
98 


I6234  154 '8 
116'4  117 
'210  240 
'102  110 

1034  1034 
«45  4  45  4 
136'4  136^8 
'133  138 


♦83 

52 

•44 

'83 

60 


86 
62 
46 
86 
604 


•66  4  6814 

♦117  .... 

15   16 

84 >4  84'4 

80   80  i-j 

♦101^4  10234 

143-^144 
944  96% 
35   35>4 

a;  90   90 

•14   16  4 
64   54 
52 '4  5234 

•97  4  98  4 
§237  237 
534  534 

•984100'4 
2d   29 


99 

77 

106 


99 
774 
112 


156  156 

•80   87 
•8  4  -S's 

♦714  72 
47'4  474 

•9934  91*4 
il24  124 
76  78 
354  36 
73  74 
44  46 
•106  1074 

•77   79 
4034  414 

106  410634 

364  37 '4 
108  41084 
♦444  45'2 
295  310 
♦914  924 
150  150 
186 


'125 

101 

37 

103 


135 
101 

3738 
103'* 


256  4  258 
•110   130 
•1334  15  Si 
•50   63  4 

384  39 
•1014103 

54  4  5558 
♦78  100 
*184  19 
138'4  140 

lO's  19 's 
♦76=8 
•60'* 


78 

6U'6 

86 
170 

96 '4 
16/ 

lys 

84 

63 

46 

86 

604 

68  >, 


•1124  113-., 


15-<V  161 '8 
494    94 
68    68  4 
74    74 '4 


♦IH'S 
47 '4 

•36 
18 
39 

•2.<'4 

'2534 
494 


•2"S 
47 'h 
38 
IK 
39 
24 
263, 
51 '4 


260 

300 

174 

I8'4 

•464 

49 

104  4 

104V 

•25 

25  4 

♦90 

94 

2:-!3g 

23  '>. 

•83 

89 

39  I4 

39  3, 

101 

101 

3134 

3  2 '4 

•914 

9(4 

235 

245 

9  4 

9«H 

•6  4 

7 

•29 

30 

714 

72  4 

•19  4 

■M\ 

•40  4 

42 

70 

7t"./ 

113^8 

11376 

*4 

♦26 

•20 

♦50 

♦96 

154 

117 
•200 
•102 
103< 
454 


5 

27 

35 

65 

98 
16538 
117 
240 
110 

1034 

ib\ 


15 

87 
7934 


170 

96  4 
167 

IJ 

84 
♦61 

454 
•83 

60 

68 

♦11634 

♦14 

•83 

7934 
•10134  103  4 
144  1443f 

95   9538 

3534  353. 

91  91 
•14  15 
•52   58 

5234  63 

98  4  98 '4 
}237  237 

•524  eiv* 

♦984100 '4 
29   29  4 

•98  994 
774  7734 
•106   112 

1654155'4 
814  83 

•714  72 

474  474 
•904  92 
124  130 

7634  763* 
•353g  364 
♦734  75 

44   44 
10741074 
♦77   79 

414  41^8 
106  4  10634 
♦36  4  38 
108  4 109 

45 -a  454 

•295  310 

•914  92 

150  166 

185 


1364137'* 

137  137 
125  135 
101   lOl'i- 

3738  38  S 
103   1034 
257  4  258'. 
110   130 
■1334  15  4 
♦50   64 

38''8  38=8 
1024  103 

5434  551-. 
•78  100 

19  19 

138  4140 

20  20 
78   78 
eu'a  60 '8 
80 

172 


Ttvuradaii 
AU(/.  10 

113     113 


10-' 4  lC37e 
95   95 
68  4  68  4 
734  74 


20 
♦46 
•36 

1H4 

40 
•2:f 

26^8 

51 


20', 
4734 
38 

1834 

40  4 
25 
20  -; 
6I34 


'200  300 
1734  17  \ 
47   173, 
104  •'8  10534 
•J 44  26 

♦'.'334 

•23   25 
•83   89 

39   39  "-J 
'100 '4  1"1 
32    3j'. 
•914  9o''. 
'230   24S 


9'v 

7 
30 
72  4 
21 
42 
70 
113 

5 
27 
29 
58 
,<8 


97 
1693, 
19 
84 
63 
50 
86 
604 

6778 


•150 

97 
167 

19 
♦83 
•51 

4434 
•83 

CO 

6778 
•11734 
•14   154 
♦83   87 

794  80 

♦102  10234 

14334  144 

a;y4   96 14 

3534  37 

914 
•14 

63  4 

5234 
♦97ij 
♦237 


914 
15  4 
534 
63 

98  4 
240 


524  524 
■•98  4100'4 
29  4  29^4' 
9934  993, 
77   77 
♦106  112 
•15441554 
♦80   85 

878    878 

•714  72 
47   47 
•91   9134 
♦124  130 
•76   78 
86  4  367g 
747e  754 
44158  44»s 
108  1084 
♦77   80 
41»e  4134 
10641067e 
38   38 
•IO834  109  4 

-45   46 

♦295  310 

♦91   92 

♦150  158 

185 


14 
7 
♦29 
72 
•  1 9  4 
•40  4 
68  4 
113 
-4 
♦26 
"25 
•534 
■•96 
15334  155', 
117   117 
•200   240 
•102   110 

10=8       1078 

454    45  4 
136  4  137  4 
*133      138 
-125      135 

101  lul 
374  38  ■■'8 

103   103 
257 4 26  J  4 
•110   130 
-1334  15  42 
♦50    63  ".^ 
38    38  ■'■0 

102  78  102 '6 
544  55 '4 

♦78   100 

18  4  18  4 
13'!i4139 

19  4  1934 
7734  78 1-. 
60  4  61 

• 86 

•15o  172 
•9534  07 1-. 
169 '8 

19 
•84 
•51 

50 'a 

86 

60 

68  4 
•115 
♦14  4    15  4 
•84        89 

794    W-a 
♦102      i.iiS''2 
143^8  144 

934    94^8 

37 
»90 
•14 

634 

62 
♦974 
240 


Auf/.  17 


'*to<;kh 

•VKW   yoUK   STOCK 
EXCHANGE 


•112     113  s  jTwiii  City  R.-jpj(l  ■IVanslt. 
1)1)    (ireJ 


163       17!t'4 

94  4  95 
67  68 
734    '?4 


I  [iiion  Pacific 


204 

474 
♦36 

18 
•40 
♦23 '4 

20 

51 


20  '4 
4  7 '4 
38 
18 
411,, 
21 
26 '4 
51  '■> 


"260  300 
1778  18 
4734  48 

10434  lOJ 

♦24  4  2.) 

■•9234 

■a        24 

•83    89 

3834  39 

'1004  10 1 

♦.i2   .... 

934  ii-i 

■235  245 

a  4   9 -'8 

7    7 

30 


30 

72  4 
♦lOi-j 

414 

69 
113 

•4 

27 


744 
21 

41 '4 

70 
114 
5 
27'., 


170 '4 
19-., 
85 
53 
52 
86 
604 
684 


3878 
92 
15  4 
54 
5234 
9815 
240 


63   53 
•98  4  loo '4 
29    29  4 
994  994 


'77 

'106 

155 

83 

71 

4634 
•9934 
124 
-76 

36 
•76 

4434 
108 
•77 

414 
106 

377,    384 
5109  4109  4 
♦44        454 
300     300 

92  92 
150  150 
185 


78 
112 
1551. 

84 
9 

714 

474 

9134 
130 

78 

364 

76 

45 

10834 

80 

4l7gl 

10634 


•9u        98 
153'»1557^ 
U7      1174 
•20J      240 

♦  102    no 

U)34  11 
♦45  46 
136  413734 

♦133   13S 

'12..   135 

.lU.)34l0l 

•102  7(,  104 

25-^4  262 

*110   130 

15    153^ 
■50   Oi-. 

38  4  38  '-J 
10134  102'.., 

54  56 
♦78   100 

1834  19  >t 
138-4  138  >, 

1934    la^fe 
♦76«8    78.. 

60        63 

♦ 86 

■165  172 
•9534  ;i7i.^ 
169 '4  169'.. 

18  4 

8J 

51 

86 
60 
6734 

•  115 
♦144 
♦8t 

79 
102  4  102 '4 
•140  144 

9334  944 

38 
♦90 

15 

64 

524 

98 
237 


19 -i 

80 '4 

51 

52 

06 

60  4 

6834 


16  4 

8S 

8014 


494 
92 
15 
64 
54 
9S4 
237 


634  634 
1004100^4 

29   2934 

994101 

76   774 

♦106   112 

155  4  i56'4 

*80   «5 

9    9 

•71   72 

♦46  >4  474 

•90 

•124 

•76 

♦36 

744 

45 

IO834  10834 
♦77   80 

414  43581 
1064108 

37  38 
♦10838  109 
544  44 
300  300 
•92  93 
150  150 
185 


9134 
130 

78 
3638 

75 
46 


pref 
U  111  t  liys  I  n  v"t  ol  .Sau  t'raii 

Do    prftf  

Uiiiteil  KvHof  bt  Lou.  prel 

WaltaHli 
Do    prer 

\\'':.stcrri  Marvlaiiil 

Wlief-iiiiir  A  l^ako  Krto.. 

Do     iBtprof 

Do    2<1  oref 

\V'iHroiisiii  Coutral 

Do     prer , 

Iiuliixii'ial  A:  .VliHccll 

4  (laiiiH   lixpreH.-i 

rV  Ili.H.CIinliiHirH 

Do      jircl 

.\mali<.-iinateil(;opper 

Aiiiei  Ayruuill  Clieiiiical. 

Do      pref 

\mcr  Bept  .SiigHr 

Do    prf't 

.Vmerican  Car  &  Foantlry 

Do    pre! 

Vriiorican  Cotton  Oil 

Do    pref 

-■Vmerican  Express 

.Viiiencaii  Grass  Twiue  .. 
Amor  Hide  (&  Leatlier 

De    pret 

.\moricau  Ice  Securities. 
Amerlcau  Linseed 

Do    pref 

.American  ijocomotive... 

Do    pre! 

Amer.  Slalt.  ctts.  of  dep... 

Do    pref.  ctfs.  of  dep. . 
Amer  Pneumatic  Service 

Do    pn-J 
Amer  Smelters  .Sec  pref  B 
Amer.  Smelt'g<fe  itetiu'g. 

Do    pret 

American  Snutl 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Jtettuint: 

Do    pref 

.Vmer.  Telepli.  &  Telesr... 
Amor,  'robac.  (new),  prel. 
..American   Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock*  C.Imp'i 

Buuenck  Co 

/  lentral  Leatlier 

V /'  Do      pref 

Colorado  Fuel  ifc  Iron 

Do    pret 

OoL  <&  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products  Refg 

Do    pref 

Distillers  Securit'.s  Corp. 
ilectnc  Storage  Battery, 
federal  Mining  <fc  Smelt'g 

Do     pref 

Gi'-neral  Electric 

i  ufernational  Paper 

i     Do    pret 

InternatioM.Tl    Power 

Iiiteriiat  Steam  Pump 

Do     pret 

KnicKenjoOiCer  Ictn  Clilc 

VTational  Biauuit 

i'l  Do    pref 


N'at  Enameling&Stamp' 
Do     pref 

National  Ijcad 

Do    pret 

New  York  Air  Brake.. 

Morth  American  Co.,  new 

P.acitlc  Mail 
eop.  Qa8-L.<&  C.  (Cliic.) 

Pitts  Durgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

t»aU'(Tay  Steel  Spring... 
tDo    preL 

Kepablic  Iron  <te  Steel ... 
Do    pret 

Sloas-Shelfleld  St.  &  Iron 
Do    pref 

Tenn.  Coal,  Iron  &  Rlt 
Texas  Pacific  Land  Trust 

anion  Bag&  Paper.. 
Do    prel 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pret 

United  States  Express... 
U  S  Realty  &  Improve'nt 
U  S  Redaction  &  Kefin'g 

Do     pret 

United  States  Rubber 

Do    Ist  pref 

Do     2d  pref 

United  States  Steel 

Do    pret 

Virginia-Carolina  CUem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

\1;  ells  Fargo  &  Co 

TT  est'n  Union  Tele'gpli 
West'gh'seEl&Mlgasseu 

Do    Istpref 


HaleK  01 

Week 
Share* 

300 


Jtant/e  lor  Year  lHOn 
'jn  hairis  ol lOO-fhare  ioU 


L&wext 


l.:(l 


">0 
1 ,7.si 
4,000 
2,60L 


1,2 
3,100 

2,.5oV) 
300 

4,'V5i; 
5,351 


4,700 

1,4011 

i50,49u 

400 

500 

8.506 
300 

2,20i( 
100 

4,300 

201 

20i 

27,280 

loo 

100 

Ui,'.'00 

700 


800 


93,H50 
8U0 


1,75 
350 

9,020 
lot) 

i'.ioo 

12,550 

1,049 

14t,6.jO 

"io'u 

3i93>) 

80 
75,6.'ii 

i.SOu 

0.8.i.i 

90  J 

600 

2!. 162 

" '  io,'; 

70',) 
4,500 
5,30u 

30li 

2  )0 
2    .  H' 

u  'i  2 
2,:iUi) 
2.I1111! 

"Too 
100 

14,800 

100 

1 ,000 

5,450 

17,600 

500 

100 

1,100 

8,600 

580 

245 

400 

100 

5,700 

3,'200 

2,300 


108'4.J'ly     3 


138  4  Muy  2 
914.M»y  2 
50  Apr2ii 
55  Apr20 
84 '.J  Apr  19 
184  riy  12 
40  4Jau  3 
■.it  J;in  3 
10  Apr  28 
M«y  2 
Apr  27 
-Muy  2 
J'ly    2 


iO 


23 
44 


700 
700 
500 
440 
1,700 


50 
100 
1,000 
2,000 
3.040 
1,000 


470,430 
77,530 
1,600 
140 
245 
450 
200 
700 


^24(1  ./•iiel4 

16  .J'ly  3 
4)  J'lyi7 
9238.riy  13 
20  Jly  3 
93  Apr 23 
20'..iMav  2 
85  .Iau22 
3234  J'ly  13 
98  4  J'ly  13 
28  .M»y  2 
90'8J'iie20 

2l5  Apr26 
7  7gMiiy  2 
6  •J'nel3 

27  J'ue26 
35 4  Jan  2 
17'8Moy  7 
.iS'^May  4 

53  >4  Muy 
1 10  4  May 

4  J'ne29 
25  Jan  8 
2^3^  Auk  6 
60  AU!» 
96 4  .J'ly  23 
138  4Ma> 
114  J'ne28 
JoO  J'ly  6 
1023j,May  3 
10  Apr30 
40  May  2 
127 '.2  .'May  2 
132-4  Apr  30 
130  J'ly  18 
96  J'ly  3 
32  J'ue30 
10 1  J'ly  13 
223  4  May  4 
119  Apr  27 
13  4  J'ly  9 
4')  Aprl6 
34  4  J'ly  ■i 
100  Jly  3 
4018  May  2 
85     J'ne29 

17  May   2 
130-''8  Apr27 

184  J'ly  13 
74  '.J  May  2 
51  Jan  30 
8 134  Jan    3 

138  Jan  4 
91     J'ly    3 

1604J'ly  13 

17  J'ly  - 
82  4. Mar  It 
48     J'ue3^ 

28  Jau  1-' 
79     Jau  il 

54  4  J'ly  o 
62      .May    ■- 

i  !.>'-,•  Jau  5 
12  .ij..iy  - 
844  Auglo 

66  May 
1004  J'ne 
133     J'ly  12 

91 4  J'ly  14 
2.8-34  j'ne29 
88  J'iyl3 
I3i4.\lay  " 
50      J'ly 

43  ,May 
95      .M  ay 

218     J'ly 

44  May 
9734  J'ly  13 
224.'vlay   2 
91     May  2 
684J'lyl3 

106     J'ly    6 
129     Jan 
60     May 
7  4  J'ly 

67  1,  J'ly 
43  4  May 
90     J'ly 

109  May 
754  J'ly  lb 
24  Mar  1 
60  Mar22 
38  J'ly  l3 
il04?4J'lyl3 
75  Muy  2 
32^8  J'ly  13 
9834  J'ly  3 
31  J'ly  3 
J'ly  3 
May  2 
Mar23 
Mar20 
Aug  13 
J'ne26' 


Hlglutt 


\  Range  for  Prtvunt 

\         rearrinuoj 

Ltnaut    I  Utgliett 


1224  Jao  22  il05     Jau  '1224  Apr 

{l"Ki34  May.l60     J'ne 

179',  Augl7  ,113     Jau   15134  Deo 


99 '4  J  an  2  1 
98  Jau  181 
9.'.  4  Jau  17  I 
87  4  Jan  13  I 
26  4  Jau  24,1 
5.:''vKeb.'7 
444  I'lie  4' 
2134  Keb  o: 
4-<4Keb  ol 
29'.^  Feb  6, 
33  Jau 17  I 
04     Jau  l'> 


95  4  Nov  101 »(,  Keb 

214  Jau  i   92  4  Dec 


64 'o  Jan 
80  Jly 
17  4  May 
37      May 


27 
15 
30 
20 
20 
45 


Not 
Mh) 
May 
May 
Apr 
Jau 


104 
38 
233 
a;91 
150 
180 


V)57  Augi:!! 
27 4  Jau  24 
67  Jau  24 

118 '4  Fe'jl3, 

34  4  Jan  2^ 
102  Jau  25 

35  Jau  0 
894  Jau  8 
47'-Wau24 

105  Jan  24 
■44  4 -Ian  11 
95  Jau  10 

249  4  Jau  26 
11=4  Jau  15 
10  Jan  26 
43  Jan  25; 
74  4  Augl7' 
29 '4  Jau  2.1 

53  78  Jan  20 
78  '-i  .fan  4l 

120 '4  ./an  10 

6  -B  Apr  5 

297,  Apr  5 

54  '4  Aprl6 
884  Apr  12 

101-4  Jau  18 
174  Jan  18 
130  Jan  12 
220  Jan  25 
107  Jan  2  0 

15 '4  Jan  17 

53'4  Janl7 
157  Jan  8 
140  Jan  19 
144^8  Jau  19 
109  Jan  22 

48  Jan  0 
110<8Jan24 
300  Febl.> 
178  Jan  ■;3 

2134  Aprl4 

70  .May  9 
49 'h  Jan  24 

107 4  Jau  24 
83''8  Jan20 

112  4  Jau  29 
26  „  Jan:-!1 

181'4  Jau  23 
28  Apr  4 
8534  Apr  2, 
65 -''8  May  '.'! 
87 's  Jau  19 

199      Jan22 

112 7a  Jau  2-.^ 

181 '4  Jau  9' 
26  4  Jau  15 
90     Jau  13| 

.195  Jau  29| 
60  May  S 
V)S  .May  141 
OS     Jau  15 

71  4  Feb  I'i 
1 1  ■>  -4  1-  e  I)  '  • 

'8  ^i  Jau  15 

08  --2  .Mar  .' 

95-4  Jan  la 

1064  Jan  22 

16334  Jan    5 

107     Jan  12 

ol  4  Jan  19 

103     Jan    2 

17s8Mar31 

62  4  Jan  19 

644  Jan  24 

105     Feb   1 

24734  Jan  15 

62.>4  jaulS 

197     Jan  24 

a9     Jaal2 

116 4  Jan    9 

97  4  Jan  12 

US     Apr   3 

j;165  Jaiil2 

86 4 J'ne  9 

15 ),  Jan  19 

84     Jan  18 

53     Jan  17 

967^  jan24 

138  4  Jan  26 

94  '•i  Jan  20 

40=8  J'ne  5 

84     J'ne  6 

584  Jan  22 

.1115  Jan  15 

xS7  '•J  Jan  15 

46  '4  Jan  20 

1134  Jan  20 

58     Jan    2 

1174Jan    2 

564  Jan  24 

300     Aug  2 

94  4  Jan  26 

176     Jan    5 

188     Jan  3t 


}236  Jan 
13  May 
464  Ma) 
70  Jan 
20  Jan 
K9  4  Feb 
23  Nov 
77  Jan 
31     Ma> 

ra  1 4  Jau 
•2734  J'ly 

894J'ly 

r.20»4Jan 

434  Auc 

6     J'uf 

29  4  Oct 

2434  J'ly 

15  4  Jan 

36     Jan 

33     Jan 

10334  Jan 

5     Dec 

24*4  Dec 


974i>ep 

7934  Jan 
11114  Jan 
163      May 

99  Jau 
678  J'ly 

354  J'ue 

130  May 
133      May 

131  Dec 
917e  Jan 
20=8  Jan 
93     Jan 

1004  Ma> 

175  Dec 
1078  Jau 
60  Dec 
40      bep 

102  4  Nov 
38  Maj 
80  Aug 
11 '4  May 

175      Nov 


94  4  Dec 
85  Nov 
24  '4  .Sep 
48  Feb 
30  Dec 
1934  .Mar 
48     Feb 

28  4  Mar 
33  4  Aug 
64  4  Oct 

}250  Feb 
24  4  Deo 
68     Feb 

1113,  Deo 

29  4  Apr 

95  Aug 

35  Dec 
89  Deo 
43 \  Apr 

lo44Apr 
404  Deo 
97     Feb 

246  Feb 
14  Jail 
ll«8Do<j 
55 '8  Mar 

36  Dec 
23  Deo 
48  4  Apr 
7  6 '4  Deo 

122=,  Apr 

5  '4  Nov 

26     Nov 


{34  '8  Jan 
76  May 
60     Jau 

75  Jan 
1 69      M  ay 

184  J'lir 

76  4  bell 
48  Oct 
26  Dec 
78  -2  Muy 

10  Jau 
5  J      Au;i 

1  lu      Au^ 

11  AUK 
Si)  .-Vug 
24  4. la  II 
97'4Jan 

140  May 
9508  Nov 
33  May 
974  May 
124J'ly 
45  4  J'ly 
33  4  Jan 
87     Feb 


102     Nov 

no^iBDec 

137     Dec 

250     Nov 

1 10     Dee 

1838  Mar 

67  4  Apr 

1543,  Dec 

141      Aug 

148  4  Jan 

10938  Dec 

47  4  Nov 

108  4  Mar 

295      Dec 

j;215   Feb 

22  4  Deo 

60  4  Jan 

47  4  Get 

I054  Nov 


59 

105 

20 

214 


Mar 
Mar 
Dec 
Mar 


230 
30 
93 
15 
67 
60 

100 
68 


May 
May 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


374JaD 
8*8  I'ne 
68  Ian 
197gjac 
794  Jan 

jUO  Dec 
77  Jan 
18  Feb 
33  Jan 
3334  Jan 
9S38Jan 
75  Not 
2479  May 
9934  May 
28^4  Sep 

103  'a  May 
36     J'ne 

{226  4  Deo 
92     Jan 

152     May 

187  4  Deo 


544  Deo 

89  4  Feu 

145      Nov 

I  10  4  Nov 

192      Mar 

25  I4  Deo 

88  '4  Leo 

100  Feb 
4  07e  Feb 

88  's.-^pr 
6J  De^ 
69  4  Dec 

120 '4  .Mar 
3 1  4  A  pr 

94  Apr 

89  -/  Dec 
115  -J  Dec 
168*4  Not 
107     Apr 

oSh  Deo 
lie  4  Apr 
ai  M^ 
804  May 
58»4  Deo 

101  4  Oct 
268      AoK 

68  4  Dee 

106  Not 
364  Deo 

1»8     Dec 

118 4  Feb 

130     Feb 

148     Dm 

6U     Dee 

16  4  Oct 

823«  Deo 

4S4Deo 

9734  Apr 

134     Feb 

98  4  Mar 

404  Apr 

734  Aos 

584  Sep 

118  4  Apr 

83»4  Dee 

434  Dec 

107  Deo 
88«8D60 

118>4  Dec 

62  4  Feb 

260     Feb 

95  4  J'ne 
184  Apr 
lii7      Apt 


BAJSTKS  AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid. 

AUc 

Union  ExcliU 

210 

220 

Fifth  Ave  Tr 

565 

N  Y  Lif  e&Tr 

975 

1010 

BEOOKLYN 

0  S  Exclm'el 
iVa8li.H'lit8l 

125 

130 

BBOOKLYN 

Fulton 

300 

325 

NewYork  Tr 

715 

730 

Brooklyn  Tr 

400 

415 

225 

N.  T.  CIXT 

Guaranty  Tr 

620 

StandardTr't 

410 

440 

Citizens' 

170 

180 

WeatSidell.. 

600 
400 

First 

400 
160 

Bankers'  Tr. 
Bo-wl'gGreeu 

500 
6450 

520 
470 

Guardian  Tr 
Knick'rb'k'r 

225 
1200 

TiUeGn  <fc  Tt 
Tr  Co  of  Am. 

590 
745 

610 
756 

Platbnah 

Franklin 

265 
320 

iTorkviUelJ .. 

Home  BaukU 

Manutactrs'. 

400 

BroadwayTr. 

155 

162  4 

Lavr  T  I  &Tr 

292  4 

300 

Union  Trust 

1390 

1410 

Hamilton 

340 

360 

Mechanicsll . 

290 

300 

Central  'i'r'st 

2050 

2150 

Lincoln  Tr... 

625 

USMtg&Tr 

440 

460 

Home 

186 

193 

Nassau 

260 

275 

Colonial 

375 

390 

Manila ttan  .. 

475 

495 

Unit  Slates . 

1325 

1375 

Jenkins 

190 

BROOKLYN 

Nat  City 

300 

Columbia 

265 

Mercantile .. 

850 

Van  N'deuTr 

310 

326 

Kings  Go 

Ll8lL&Tr. 

450 

North  Sidell. 

400 

Comiuonw'th 

85 

Metropolitan 

590 

Washington. 

400 

29U 

310 

Boroughll 

145 

ProspectPki; 

150 

165 

Empire 

315 

MortouTrust 

810 

Windsor 

245 

260 

Nassau 

266 

Broadwayli-. 

100 

Terminal 

140 

Equitable  Tr 

475 

MutuaJ 

115 

120 

People's 

Wiiliamsb'g. 

t325 

Biooklynll  .. 

l.'iO 

UnionH 

225 

235 

FarmLo<feTr 



1426 

Mat.  Alliance 

210 

218 

230 

Bid  and  asked  prices;  no  Bales  on  this  day.    i  Leas  than  loO  shares.    V  Ex:-nght6.    6  New  stock,     e  Bx-dindend  and  rights. 

Sale  at  Stock  Biohange  or  at  ftoatton  this  ve«k.    0  Ex  •took  diTlde&il.    t  Tnut  Co.  oertiXloat«a.    ^  B«uk«  marked  witb  a  paragxvpb  <1[)  ar*  Stat«  baaka. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


or<;|i»*\  iN(;    i  oiu    i*A<;K«i 


BUNDS 

W.  t.  STOCK  KXOHANOK 
Wbek  Kkuiico  ArofST  1" 

U.  S.  iioTeniiHfiU 
U  8  a*  oonftol  repisWreil.UlHSli 

U  Saaooosol  ooupoD dl9St' 

U  8  3a  regiswrea /clStl^ 

U  8  3s  coupon kV.n> 

V  e  Ssres  aiuall  bonds. .fcli'l."- 
U  S  3»  oou  small  bouil8..kl'Jl.'* 

0  S  4»  recisMireii A19P7 

O  S  4s  coupon A1907 

U  S  43  reirlstered 19'i'' 

D  S  48  coupon 19-J."> 

Philippine  islands  4s.l914-o4 

ForelffK  (Soveniiiient 

Japanese  Govt  6s  sterrg.lOll 

2d  series  6s 1911 

£  loan  4 His  cUs  full  pd.l92;> 

2d  series  4  Hjs  ctfs  full  paid 

S,  loan  4s  ctfs  full  paid..  1931 

Bepnbof  Cuba  5s  eiteu  debt.. 

D  S  ot  Mexico  s  t  g  58  of  1H99 
Gold  4s  of  1904 1954 

Sstote  Spcuriliea 

Alabama  class  A  4  to  5 1901' 

CUas  B58 190i; 

Claas  C  48 IVOl' 

CurrencT  tandinR  49 19'2i' 

Dlst  of  Columbia  3-65S.... 1924 
lioolalana  new  consol  4s..  1914 
North  Carolina  consol  48.1910 

6s 1919 

So  Carolina  4  Ss  20-40 193;i 

Xenn  new  settlement  38. .191:-: 

Small 

Vlrffinia  fona  debt  2-38. ..1991 
68  deferred  Brown  Bros  ctfs. 

Unilroat! 

A  I»bama  Cent    See  So  Ry 
Aiaba  Midi  &'««  At  Coast  Line 
Albany  S  Susq    tiee  Del  <&  Uuci 
AlleRiieuT  Valley  6e«PennRB 
Alleg  &  west     See  Buff  K  &  P 

AJin  Arbor  Ist  g  4s A1995 

Alob  T<fc  6  Fe— Gen  g  48.1995 

B«)n8t«red 1995 

Conv  «  48 1955 

Warrants  for  50-yr  conr  48.. 

Adjuauueul  g  48 /il99y 

Keglstered /il995 

StaiU|>ed /il995 

Debentures  4s  Series  E.1907 

Series  F 1908 

Series  G 1905^ 

Series  H 191U 

Seneel 1911 

Series  K 1913 

East  Okla  Div  Ist  g  4s.  .1928 

Atl  Knoi  <fc  N    S«€  L  &  N 

Atlantic  Coast  1st  g4s.?tl952 

Charlet  &  3av  let  g  7a..  1936 

ear  FA  W  Ist  gold  68..  1934 

Ist  gold  58 1934 

Ala  Mid  Ist  gn  gold  os  ..1928 
Brun8<fe  Wlstgug4s  ..1938 

L<Si  N  coU  ?4s 01952 

8U  8p  Oca  &  G  gu  g  4s  . .  1918 
Atlantic  <&  Danv  See  South  Ry 
AoBtin  &  N  W    See  Sou  i'acitic 

Bait  <feObioprlorlg3'tj8. 1926 
Registered ?tl925 

eold48 M948 

Begi8t«red A1948 

P  Jun  <fc  M  DlT  Islg  3>-i8l925 
P  L  E  <fc  W  Va  Sys  ref  481941 
SouUiw  Dlv  let  gS^aa... 1925 

Registered A1925 

Monon  Rlv  let  gu  g  58. .1919 
Cen  Ohio  R  Ist  cgiViS.. 1930 
Pitts  Clev  &  Tol  1st  g  68  1922 
Plna  <fe  Weat  Ist  g  4s.. .1917 
Bat  Creek  &  S  -See  Mich  Cent 
Be«ch  Creek    SeeN  Y  C&  H 
BelleT  <fe  Car    &:<«  llUnoisCent 
BlLlyn  <fe  Montauk    See  Long  I 
Bnma  *  West  See  Atl  Coa.st  h 
BalTalo  N  Y  <fc  Krie    See  Krie 
Buftaio  R  &  P  gen  g  5s.. .1937 
AU*  West  Ist  g  48  gu..  1998 

CI  <fc  Mah  Ist  gu  g  58 1943 

Kocli  &  Pitts  let  g  68. ..1921 

Consol  Ist  g  68 1922 

BuIIalotfe  Southwest  See  Erie 
Bun  A  SU8(|  l8l  ref  g  48.dl951 
Bur  C  R  <fe  N     :iee  C  R  I  &  P 

CUnada  South  Ist  58 1908 
•'2d  5» 19la 

Registered 1913 

C»rb  <&  Shawn    See  111  Cent 
C^arolina  Cent   &<eSeabAirI, 
Cartilage  as  Ad    See  N  Y  C  &  U 
Ce.lRIaK.fcN    «e«BCR<fcN 
On  Branch  U  Pl8tg48...1948 
Cen  Branch  Ry    See  Mo  Pac 
Cent  of  Ga  RB  Ist  g  58..pl94o 

Consol  gold  58 1945 

Registered 1"J4.5 

latpref  income  g  58 pl945 

2d  pref  incorne  g  58 pl945 

3.1  pref  income  g  58 pi 945 

Chatt  DiT  purmon  g  48.1951 
Mac  A  IsorDiT  Ist  g  58.1946 
MklGadb  AU  Dit5«....1947 
Mobile  DlT  iBtgSs 1946 


Q-J 
Q-J 


fYidav 
Auijust  IT 


A-O 
XO 

FA 
J.  J 
J.J 
.\f-S 
Q-J 
J-D 
♦  V 

J.J 
J-J 
J-J 
J-J 
b'-A 
J-J 
J-J 
AG 
J-J 
J-J 
J-J 
J-J 


ma        A  sIk 

1043<  105  ^, 

101\  105'j 
103'^Sule 
103  Si  104 

i'o3i,' '.'.'.... 

iOS"*  104 
103 '.1  1(>4 
1-'  I •'4  130^ 
129^4  ]M'4 
109      


J 1  GOV  Sale 
t  99'^^alr 
t  '.'2  Salt 
t  '.'lieSale 
t  83sSu1k 
U06'4Sale 
t  98'j  100 
94>-ibale 
hese  are  p) 


Q-J 
A-O 
A-O 

J-D 

Xo\ 
.Vov 
-M-N 
FA 
F-.4 
FA 
FA 
F-A 
FA 
M-S 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
.M-N 
J-J 


J-J 

Q-J 
A-O 
Q-J 
.M-N 
.M-N 
J-J 

n 

.M-S 
A-O 
J-J 


.M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 
M-S 
M-S 


J-D 

F-A 
M-N 
MM 
Oct 
uot 
Oct 

J-D 
J-J 
J-J 
J-J 


115 


101 

129 


96^1 

'28 '2  Sale 


102  '4 
10134 
104  >4 

95 '4 

'  92  '4 
99  '4 
98 
96V2 
9538 
94 
91  "e 
95^4 


94 
Sale 


Kan;ie  or 
Laxt  Sale 

Lota  Hxoit 
104  J'lv'O 
U)4»s.\iig'0(! 
1 03  S»  •  03  K 
loss,  lO^K 
107  J'lie-02 
104^.001  '0 
1(I3V  103:v 
103>4  .Vui;'i>i 
129-VMiu-0( 
129^4  1J9''., 
Ill     Muy'Ol' 


99->8  lOOV 

9  9  ••'8  99  ^ 

9 1 14  94  K 

!i0'4  91  \ 

So  <^  S3 14 

10534  lOti'j 

99  V9  't 

9mj  94--. 

I  ces  0  n  the  t 

101     Apr '06 

109»4O(:t  '0(1 

1  02  'a  Mar'O'J 

1  ]  1     Mar'02 

ll^i-jJ'uo'Of 

1 05  H)  Dec '04 

101     J'lv'Oi. 

122     J'iif'06 

120      Mmi'OC 

95^4  Jly  '06 

95i-jDtc'04 

94-'4  Mar'OO 

27  "4       29 


51 
129 

158 

133 

i> 

36 

U 

15 

asu 


Sale 
Sale 
bale 

9  5  Si 

93 


Sale 


100  "u  101 


129=8. 
11434  . 
lllSj. 

'9314 ; 
95 14 . 


94       94  Hi 
10314  Sale' 


90      

98'«Salp 
90  Hi  Sale 


95  Hi. 


119  i-j 


113 


95 


10034  Pale 
106     


94 


1171,123 
112      Sale 


96 -i    OS 
91        9134 
87        89 


108 14  . 
10814  . 
I0HI4  . 


91 

lOl^e 
1033^ 
1U';;>4 
102«8 

95 14 

95 

92 'j. 

99=8 

98-, 

991-j 
98'i2 
97 
9534 


Aug'06 

I  vi  4 
J'ly'06 

101^8 

104'-. 

953., 
Sep  '05 

93 
May'05 
Apr '06 
Jau  '06 
Jan  '05 
Nov'04 
Oct  '04 

9534 


124 

856 

177 

11 


100^8     101 


1327gJan'06 

112158  Jan '04 

lU'sNoVOo 

99'^Mar'06 

93»8        93=8 

9534  Aug'06 


9414        9ih 

95     J'ne'06 

103         103-4 

102 14  J'ly'06 

91     J'ue'OK 

9734  98  If 

9018        90 'f 

92-8J'ne'05 

]O8''iJ'ly'05 

109     Apr '05 

1 1 9  M  Mar'04 

'95  95 


11912  J'ly '06 
101'2.\ug'06 
103  Api'97 
124  Apr'06 
12s  Hz  Feb '06 

953<2  J'ly'06 

lOO^H  100^8 
lOoOg  106 -. 
10534  Jan  '06 


95     Mai'06 

119     May'06 
1 11 '4      112 
113     Apr'06 
97  97 

1  92 

89 'f. 
3  J'neOe 
5  "i  Dec  -05 
5  Nov'05 
5  ^i  AaK'05 


9 

89 

;i 
11 
II 
11 


2^ 
I? 


■Knnt/e 

.S'iiicc 

Jamtartt  I 


102 


12; 


31 


9434      0634 

2U       23  >-2 


90  99 
100      104  V 

99i-jl03Hi 
10014  10534 
10038  1041-2 

91  973, 


I  MID  Hid  It 
103  18  104'- 
103  104\ 
10234  lll3v 
10218  104'j 


i03  103-, 
10234  lillT^ 
129  129'. 
l29.-«Hi:i2Vi 

10834  111 


96\  101"-.. 
97 14  101 '4 
90^1  95  V 
89  ".J  93  V 
82        i^f^ 

103 '4  108 
98*4  101k 
9238    96 

0/  i^to  X. 

lOO'slOl 


11712118 


101      101 
122      122 


95 14    96 14 


91       97 


9834    9834 
100 'a  100 12 


98iiil01'-i 
9334  102  lu 


13278  132'8 


991a  991-j 
90  95  V 
9534    9913 


931a    97 14 
93        95 
101      105 1.J 
1001^10312 

90 '8    92 

95-4   wg-v 

89 'a    93 


95     100 


1161^11915 
loliaiom, 


124 
127 


124 
128  i-j 


95^2  99  "i 

10038  103 
105  10834 
10534  10534 


95   95 

119  121 
lOOmH--. 
113  113 
9334  99 
80  Hi  93 
751,  ul 
93   94  'v 


UONU.S 

N.  Y.  STOCK  E.XOFTAJNGE 
Wkkk  Knuino  AL'or.sr  17 


Cen  KRA  BofGacol  g  5s  1937 
Cent  of  N  J  gen'l  gold  5a.  1987 

Registered /il987 

Am  Dock  &  Imp  gu  5s. .1921 
Le  &  Hud  R  ireugug5s  1920 
Leh  .£>  WilkH  li  Coal  58. .  1912 

Con  ext  guar  41,8 (jVJlv 

NY*  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacillo  Co 
Clias  A  Sav  See  Atl  Coiust  Lint 
dies  at  Ohio  g  6s  ser  A../tl90^ 

Gold  68 al911 

iBt  COU80I  g  58 1939 

Registered 1939 

General  gold  41,8 199 

Registered 1992 

Craig  Valley  Istg  58....1940 
R  dt  A  Dlv  i8tcong48..1989 

2d  consol  g48 1989 

Warm  Spr  Val  Ist  g58..1941 

Greenbrier  Ry  1st  gu  g  48  '40 

Chic  &  Alt  RR  ref  g  38. ..1949 

Kaiiway  1st  lien  31,8.  ..1950 

Keglstered 1950 

Chic  Burl  &  Q— Den  V  D  48  1922 
Illinois  Div  3128 194.9 

Registered 194.1 

Gold  4s 1949 

Iowa  Div  smk  fund  5s. .1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Keglstered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han&  St  Jos  consoles. .1911 
Ohlc&  Emref&impg4sl955 

l8t  s  f  cur  6s 1907 

Ist  consol  g  68 1934 

General  consol  Ist  58 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s.l93t) 
Chicago  &  Erie    See  Erie 
Chic  lu  &  LoulBV  ref  68. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  <fe  Ch  1st  6s.  1910 

Chic  Mil  &  St  P  term  g  5s   1914 

General  g  48  series  A..el989 

Registered el989 

General  g  3I2S  series  B.el989 
Chio&  LSuDivg58....1921 
Chic  &  MoRiv  Div  58...  1926 

Cliicfc  Pac  Div  6s 1910 

Chiccfc  PWlstg5s 1921 

Dak&  GtSog5s 1916 

Far  &  Son  assu  g  6s 1924 

Ha8t&  DDivl8t78 1910 

Ist  5s 1910 

I  &  D  Exten  l8t7s 1908 

Lacrosse*  D  1st  58. ...1919 

Mineral  Point  Div  58 1910 

So  Minu  Div  Ist  6s 1910 

Southwest  Div  Ist  68 1909 

W18&  Minn  Div  g58.... 1921 
MU  &  No  Ist  M  L  68.. ..1910 

lat  consol  6s 1913 

Chic*  Northw  cons  7s. ...1915 
Extension  48 1886-1926 

Registered 1886-1926 

General  gold  3 1,8 1987 

Keglstered nl9S7 

Sinking  fund  68. ..1879-1929 

Registered 1879-1929 

Sinkmg  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  6s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Registeretl „ 1933 

DesMotfeMinn  Ist  78. .1907 

North  Illinois  Ist  58 1910 

Ott  C  F  &  St  Paul  1  St  5s  1 909 
Winona*  St  Pet  2d  78..  1907 
MU  L  S  &  West  Ist  g  68  1921 

Ext  &  Imp  sfund  g  58  1929 

Ashland  Div  l8t  g  68. .1925 

Mich  Div  l8tg68 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Refunding  g  48 1934 

Coll  truat  Series  H  48  ..1910 

J  48 li>12 

M-18 1915 

N48 1916 

0  4s 1917 

P4s 1918 

Chic  B  I  &  Pac  RR  43. .2002 

Regi8tere<l 2002 

CoU  trust  gold  5s 1913 

Bur  Ced  R  *  No  Ist  68.1906 

Con  Ist&col  trg  68. ..1934 
Registered 1934 

CRIF&  NW  l8tgu53.1921 

M&  St  List  gug  78. .1927 
Choc  Ok  &  G  gen  g  58  .ol919 

Consol  gold  58 1952 

Keok*  DesM  1st  58 1923 

OUic  St  L  &  N  O    See  lU  Cent 


Auqii.st  n 

Bid         Ask 

UI634 

IVO'iblSO 

124      

108 '.J  112 

10413 

lOl'.. 

lOl'ie  101 1.. 

*101i4  1021-. 


104     

IO7I4 

116 '4  117  ■■ 

ib734  SaY'b 


100      

96      loo 


80        801.. 
761a 


loo    . 
911s. 


101 '6 102 14 
106      

101      

102  ij  10234 


100      . 

10334  . 
109=8  . 


102=8. 
131  Hi. 
117      . 


115      116 

129      

1121a  115 

105  Hz 

106     

106 14  ioxia 
107 

90 14  94 
109=8.... 
1121a.... 
105      

llOHalliiis 
10534  .... 
122      .... 
108      .... 

101  Hi.... 


108=6 

lOl's 

104^8 

104  Hi  Sale 
10934  .       .. 

105=8 

109'8 

120i»122 
99=8 


96 


96 
96  H; 


109 


103 


106  Hj 
105  Hi  . 


114 


100 1? 

100=8 

12314  .... 

114^=8  116 
125  4 

123 


102 

117 

1l8s 

117 

100  H2  Sale 

100  Hi 

9  3 'a 

sale 

96 

94 

91  Hj 

9034 

90 

89  Hi 

78 '4 

Salt 

92 

93 

1177e 

109  Hi 

10514 

109      .... 
106Hj109 


Kanye  or 
Last  Sale 


Low  High 
108*4  Ang'05 
I26I4  12ti', 
127  Aiig'06 
11234  Moy'OO 


102      Mar'Ot 
102     J'ly'06 


104  J'ne'06 
107  Mu\'06 
II6I4      117', 

116  J'ne'O. 
107  10734 
104     May'Oli 

112  Feb '06 
10034  J'ly'06 

96'4  Alay'06 

II3I4  Feb '05 

9934  Feb'Ot 

80     Aug'Ob 

76^«        7V  Hi 

80MM«y'05 

102=8  J'ly'06 

91 14        9II4 

i)6i8Feb'05 

101=8     102 

llOi4Jan'05 

101         101 

103  J'ly'06 

104  I4  May'06 

100  J'ly'06 

104 14  J'ly'06 
10934  10934 
95=8  J'ne'06 
102 14  J'ne'06 
132  J'ly'06 
116^8  J'ly'06 
ll8HjFeb'06 
115     J'ly'06 

130  J'Iy'06 
U4HiJ'ue'06 

107  Hi  J'ne'06 
lOSisMar'OO 
10734  Aug'06 
109HlJ'ne'04 

92  92 

115i4  0ct  '05 
11534  J'ne'06 

108  Apr'06 
1 11  ifl  Aug'06 
110  J'ne'06 
137H2J'ly'99 

113  J'ne'06 
106  Aug'04 
182  Hi  Apr '06 
lllHi  May'06 
106=8  Apr  "05 

106  J'ly'06 
104H2  104  H 
11234  Apr'06 
10834  Mar'06 
115  Feb'06 
122=8  J'ly'06 
IO2I4  J'ly'06 

101  J'ly'06 
96  97 

103  Nov'98 
113  J'ne'06 
U4H3  Feb '06 

109  J'ly'06 

107  Hj  J'ne'06 
1 0234  .J 'ly '06 

104  Mar'04 

105  Hi  J'ly'06 
108»4  Jan'04 
113         113 

117  Feb'06 


105 14  Dec '06 

104     Dec '05 

102  Hi  J'ne'06 

123  i-j  J'ly'06 

117^8  J'ne'06 

142HjFeb'02 

128  Hz  Feb '06 

105=8  Sep  '05 

109     Sep  '03 

117HiJ'ly'06 

ll7HiJ'ly'06 

IOOI4      100  ig 

100     T'ly'06 

93  y4 

97     J'ly'04 

9734Dec'05 

96     Nov'05 

93      Mfty'04 

89 i-j  May'06 

90     May'04 

7734        783r 

79     Dec  06 

9234        92', 

10218  May'06 

11734  J -ly '06 

120H2Mar'O3 

111      Nov'05 


106 14  Aug'06 
1 1 1  May'06 
108     Apr'06 


5-'» 
No 
"3 


1 
179 

""i 


140 


58 
i64 


70 


16 


Kanae 

Since 
Jnnuarij  2 


Low    Higlt 

V-Ir,\  ilil" 

125 --^  131  H 
lUislKJ 


102      1(12''. 

100    102  s 


103  10614 

107      1104 
ll(!i4  119H: 
114'4  116 
105      109 

104  105 
112  112 
100=8  10."i 

9  6 '4    9634 


9934  9934 
7^1  ^2la 
7614    82 


9934  102=8 
91        95 14 


101      IO6I4 


100    10234 

102=8  107 
104 14  104 14 
98     100 

102  Hj  107 
108 1411214 
94Tg    9634 
102 14  10439 
132      139 
116H»120 
ll8Hill84 
114Hill8'(, 

130     137 
113Hj114Hj 
107      IO8I9 
1081*  1081a 
lOSHjlll 


92       97 


11534  1 18 14 
107  Hi  108  Hj 
Ulislie 
ie7HillOHi 


11138113 


182Hi182Hj 
lllHill3Hj 


106 

104  Hj 
11234 

10834 

115 
12a  Hi 
102 14 
101 
96 


10884 

IO834 

II6I4 

IO834 

115 

126 

1051a 

102 

1004 


113     113 
114Hj114Hi 
108  Hi  10934 
107Hj107Hi 
10234  1 04 'a 


105HaH2i4 


113 
117 


117 
117 


102  Hi  102  Hj 
122Hi126Hj 
II714II8 


128Hil'28Hl 


117Hil20<>g 

117i.jll9Hj 

99      103 1« 

99      lO'J 

9234    97 


8»Hi    8»Hi 
7 5 14  'Sfii 


88.4    93 
1 0014102  H, 
11734  11914 


105      106=9 
HI      HI 
108     1111^ 


i>ll.sCKM,ANEOIj!>*    B(»M»>— Continued  on  Next  Pajie. 


(4cre«c  Unilway  I 

Brooklyn  Rap  Tr  g  6s 1945' A-O 

iHt  refund  c^jnv  g  48 2002  J-J 

BkCltyl»tcon  68.1916.1941  |J-J 
Bkg  Co  AS  con  gug  58.1941  M-N 
Bklyn  Uu  El  Istg  4-68.1950  F-A 

SUmp«l  guar  4-5h 1950' FA 

King*  Co  El  I8tg4s....l949  K-A 

b  tarn  perl  guar  4r 1941'  F-A 

Nassau  Elecru  g  4» r..51   j.J 

Conn  Ky*  Ll-i*rtrg4'-.s'51    J.J 

Stamped  Kuar  4  "as  .. 1951    J-J 

D«nCoDTrCo  1st  g  68. ..1933  A-O 
Den  Tram  Co  con  g68..191i'  J-J 
Det  United  Im  i:<in  1:  ■l^j^.r'.i:  J-J 
Hav.ui,i  Klec  C.JUM01  g  5s.  l;i52  FA 
Intir  .M«-t  roll  4H!"....  19.-tJ,A-0 
Liou"  nr  (Jo  Isicon  e6s..  l!i;<(.|  j  1 
ManUa  Eler  l..f  4  coll  ..s.  19.-.31M-8 


\i)ri^[l(H\       IO5I4 

9334  Sale       93:'8        9414 
10334  106     107     J'ne'06 

;100 

107     Sale    106 


91 

86       36 
'■021. 

■  10018 


931., 

90'4 

86     Uair 

95" '.'.!!' 


J'no'06 

107 
Feb"J6 
Msy'Od 
Aug'06 
.riy '06 
_    _     Mar'oo 
I02 '8  Apr'06 
95     J'ne'OO 


110 
■<<l 
91 
I-6 

lO'J 


93 'e        94  I4 
114     J'lv  o, 
84'» 
lo)>      M 
98     Mtt>  .  • 


20  10434  109 
591 ;   9II4IOO 

..1106      

100 

106 

110 

90 

H9 

86 

102 


12 


\r 


107 
104 

1I3'4 

no 

95 
96I4 

102 


lUL-'%102l4 


90  4    BOH 


'Nopnoejmday;  latest  pruM  this  we«ic    aDueJau     dUueApr    «D 


Street  Uoilway 

Met  St  Ry  gen  col  tr  g  58. 

Ref  g4H 

Bway*  7th  Av  l8tog53 
Col*9lh  Avlst  gu  g  58. 
Iajx  Av*  P  FlBtgu  b5s 
Third  A  vo  RR  cfin  gu  l.s 
Thinl  Ave  Ry  Isi  g  5s 

.Met  W  8  Kl  ((Jhic)  l.sl  g4«. 

.SIU  El  Ry  *  L  ;jo-yr  g  5s. 

.Minn  St  Ry  Istcon  g  58.. 

N  Orl  Ry  &  Lt  (ten  4  i-.s 

.St  Jo  Ry  Lt  U&Pl8tg5«. 

.->l  Paul  ,','uy  Call  oou  g  6h 

Undergnmndof  I^n  58... 

I'nioii  Kl  rChIc)  iHt  g  5«.. 

I    niled  Ulls.'^an  Vrnl  4h. 

IllltJ-ll    K»  >t    1,    l.«l   I.'    IH. 

\^'  I  lOr,  M  4>i.yr  pon  -•  fis. 


1997 

F 

A 

2002 

A 

0 

1943 

J 

0 

1993 

M 

S 

1993 

il 

s 

2000 

J 

J 

1937 

J 

J 

1938 

F 

A 

1926 

F 

A 

1919 

J 

J 

1935 

J 

J 

1937 

M 

N 

1937 

J 

J 

1 908 

J 

D 

l'.«4.") 

A 

0 

1927 

A 

0 

1'.':m 

.} 

J 

I'l.ii; 

M 

N 

IO8I4  IIO'b 
84     Sale 

Ill 

113Hj118 
H2H>U5 
91     Hale 
II6I4  116H) 
91=8 


00      

10134  104 

114 

95H> 


83  Hi 
86 


84 


108  4  Aug'06 

84  n4 

IIOH2  Ang'OB 
113  J'ly'OC 
ll2H)J'ly'06 

91  911, 

llSi-jJ'ly'Of 

931a  J'ly  'OH 

109  J'ly '0(1 
107  Hi  Feb'06 

90^     eo\ 


114H)NOT'06 
•.14 '»        95 

lofP,  J'ly '05 
M3  .-3'4 

-6  ■^^  J'ly  06 
90      l)ec'»7 


46 


171 


16 


1084 

83 
110 
113 
112  Hi 

91 
llSVo 

03  4 
109 
107  Hj 

8UIV 


117 

92 
1 16=4 
lUia 
II6H1 

96  H» 
119 

83  la 
I  Oil 
107  Hi 

9^14 


93  Hj    »83^ 

71 "  '8b3; 
86  "s    »» 


I>u4j-Da    /I Due  J '1/    icuueAuK    oDaeoct      pl>aeNoT    «UpttoiiH«l« 
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II(>NII.>« 

N.  Y.  aTOUK  KXrHANOE 
WerK  EltDlKO  AUOC8T  17 


Clilc  ijt  1^  <&  Pitts  Ute  Fenn  C( 
Cliic  St  I'  M  &  O  con  6s...l9:{(i 
Cons  68  rertticofl  to  3  \zH.\\yM) 
Oil  St  P<fe  Minn  lBte68  191'r< 
Kor  WlflConBin  Ist  68. ..193(1 
8t  PA  SClty  l8tg«8...1919 
Chicago  Ter  Trans  g48...1U47 

Cou  pou  oil 

Chic<fe  We8lln<l>reng6s(;lSt:i2 
Chic  &  W  Mich  See.  P«rp  Marq 
CUocO&Uuir    SeeCRl&V 

cm  uafc  D  2d«:6iu  4108.. .1937 

Cln  I)  &  I  l8t  iro  K  68. ..1941 

C  Fin(l&  FtWl8tgu48K."2;i 

Cln  1  <fe  W  l8t  «u  K  4b.1'.)53 

01  8t  L  A  O    6««  C  0  C  <fc  St  L 

Cln  S  &  O    «M  C  C  C  8t  ii 

ClearUel<l<fe  Mah    ;$««BR<feF 

Clev  Oin  C  &  8t  L,  pen  «  4s  1993 

Cairo  Olv  Ist  gold  48. ...1939 

Cln  W  &  M  Div  l8tg48.1991 

Bt  LDlv  iBt  col  trg  48..  199(1 

RegiBlerea 199U 

8pr  &  Col  Dlr  Ist  g  48..  1940 
W  W  Val  Dlv  let  g 48...  1940 
01  St  1>  <«!  C  consol  68. .1920 

l8t  gold  4s ...fcl03G 

Registered fcl93G 

Cin  S  &  CI  con  let  g  58.  .19'J8 

CCCA  IcoD8ol78 1914 

CoDBol  sink  lund  78. . . .1914 
General  consol  gold  68. 1934 

ReglsUred 1934 

Ind  Bl  <fc  W  Ist  pref  48.1?f40 
OInd  <fc  W  Ist  pf  6s. .  ..(1938 
Peo  &  East  Ist  con  46. .  .1940 

Incoine4s 1-990 

01  Lor  <&  Wli  con  Ist  g  6s. 1933 
Clev  <fc  M  an  etla    S?e  I>en  n  R  K 
Clev  &  Mahon  Val  g  SB...  1938 
Clev  &  Pitta    See  Penn  Co 
Col  Midland  Ist  g  48. ......  1947 

Colorado*  Son  1st  g4fe... 1929 
Colam  &  Greenv    8e4  So  Ry 
Col  &  Hock  Val    Se«  Hock  Val 
ColifeTol    *««  Hock  Val 
Col  Conn  <&  Term    tiee  N  <fe  W 
Conn  &  Pas  Blvs  1st  g  48.1943 

Dak&GlSo    /6i««OM<fcStP 
alias  <fe  Wa«o    See  M  K  <&  T 
Del  Lack  &  Western  78.. .1907 
Morris <&  Essex  1st 7s.. .1914 

Ist  consol  guar  78 1915 

Registered 1915 

l8t  ref  gu  R'A^B 2000 

N  Y  Lack  <fe  W  1st  6s...  1921 

Construction  58 1923 

Term  <fcimprove48 1923 

Byr  Bing  &  N  Y  Ist  78.. 1906 

Warren  Ist  refgug  3  Hj8. 2000 

Del  &  Hud  Isl  Pa  Div  7s.  1917 

Registered Ita7 

10-yrconv  deb  48 1916 

Aib<fe  SusconvSHas 1916 

Rensife  Saratoga  Ist  7b.  1921 
Del  Biv  RB  Bridge  See  Pa  BR 
Denv  &  R  Qr  Ist  con  g  48. 1936' 

Consol  gold  4»a8 1936 

Improvement  gold  68.. .1928 

Bio  Gr  West  1st  g  48.. ..1939 

Mge  and  col  trust  48A.  1949 

Utah  Cent  1st  gu  g48  al917 

Eio  Gr  So  gu    See  Rio  Gr  So 

DesMoi&FtD    6e«M<feStL 

Des  M  &  Mlnu    See  Ch  <&  1^  W 

DesMoiUn  Ry  Ist  g  68.. 1917 

Det  M  &  Tol    See  L  S  <fe  M  So 

Det  &  Mack  Ist  Uen  g  4s. 1995 

Gold  48 1995 

Detroit  Southern— 

Oluo  Sou  l>iv  l8t  s  48. ..1941 
Dul<&  Iron  Range lst68.. 1937 

Registered. 1937 

2d  68 1916 

Dal  Sliort  Line  Ist  g-u  58..  191 6 
Dul  So  Shore  <fe  Atl  g  5b..  1937 
l-'aslot  Minn  fte«StPM&M 
r'jast  Ten  Va  &  Ga  See  'So  Ry 
Elgin  Jol  <&  East  1st  g  5s.  1941 
Elm  Cort  &  No    See  Leh  <fe  N  Y 

Ene  Ist  ext  gold  4s 1947 

2dextgold6s 1919 

3d  ext  gold  4^28 1923 

4th  ext  gold  68 1920 

6th  ext  gold  48 1928 

Ist  consol  gold  78 1920 

Ist  consol  g  ftmd  78 1920 

Erie  Ist  cou  g  48  prior. .1996 

Registered 1996 

18t  consol  gen  Uen  g 4s..  1996 

Registered 1996 

Penn  coU  tr  g  48 1951 

60-year  conv  4s  A 1953 

BuffN  Y<fe  Erie  1st  78..  1916 

Butt  <fe  S  W  gold  6s .;i908 

Chic  &  Erie  l8t  gold  6s..  1982 
Jeff  RR  Ist  gu  g  5s....al90y 
Iiong  Dock  consol  g  63. .1935 
Coali&RR  Ist  cur  gu  68.1922 
Dock  &  Imp  1st  cur  68. .1913 
N  Y  <fe  Green  L  gu  g  68.194t; 
N  Y  Su8  &  W  l8t  ref  58.1937 

2d  gold  4'28 1937 

General  gold  6s 1940 

Terminallst  gold  58. ..1943 

Regis  $5,000  each.. .1943 

MidRRotN  J  Istg6s.l910 

WUk&  Eal8tgug58.1942 

Ev&  Ind  Ist  con  gug68..1926 


MN 
J..I 
AO 
J-J 


J -J 

M  N 
J-J 


brill  a  \t 
Auf/usl  17 

Hill         Aik 

1 30    1 3;. 

9'.".j 

133 


120' 


W» 

i.VZ'^ 


.108 


101 
100 


102 
100  >< 

9H 
100 

99 


W'tK-t 
Kange  or 
JyOtt  Sale 


1311*  J'ly '06 
93  Dec '03 
1/33  J'lie'Of) 
\'1'.\\  Mar'Ol 
l'J0-'4  J'ne'06 
101  ^May'Oii 
99'b  99'. 
liai-jJ'nb'Oe 


113 

107 


Oct  "(HI 
107 


91     Mar'06 


U>&>a  ... 
PliiulOOai 


US',. 


127  Hi. 


J-J 

J-J 
F-A 


A-0 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
FA 
.VI- S 
M-S 
J-D 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


.VI-N 

J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

M-S 
J-J 


IVI-K 

Wl-N 
M-S 
M-S 
A-O 
J-D 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
FA 
PA 
M-N 
M-N 
A-O 
J-D 
J-J 


103 


72  Sj    73  S) 
109-14  .-. 


irisj. 


72     

SlHiSaie 


106 


12i»8. 


120  Si. 
lOSJf,  . 
10238  . 
102  Si  . 


127 


109^4  St»]fl 
112  113 
132 -2 


99      100 
104     108 12 


95 


88«8 


93  "a. 


114 


92 '4 
89 


♦IO31Q     .... 
110'all2W) 


114     117 


lU^.. 
ros    . 

111=8. 
lOOSg. 
I30H2. 


ioo»2iom. 


90^4  «.alfc 
90 

i 05'^  Salt' 
I20I4 


11918  11978 

102  ■«....■.. 
131  133^4 
llliQ 


lie's 

115-',  116'4 


1174. 


106 


lOji       llOS; 

112        


iOlJ*      10 

100      Aug 

100     J'lie 

99»8J'Jy 

100  001 
99 '4  Feb 
94»aAng' 

105  Jan 
99=8  Aug 

10 1  May 
113'4  J'ne 
llai-jJ-ly' 


1', 
•06 
•(»6 
06 
04 
05 
03 
04 
06 
06 
'OK 
«6 


134 


104'aNoT'Ol 


97  V      97  Vj 

72     J'ly'0(> 

1 15  ■>>  Mar'06 

116>uJan'0^ 

74''iAng'06 
91  "a       yl'e 


104^8  Apr '06 
120  J'ne'Oti 
:21  J'ly'06 
1-27     J'ue'05 


126»*Mar'Ot) 
'108  Ha  108  "2 
UVi-Si  Ang'06 
lO'^^eAug'Oe 
1U2  Feb '03 
Feb '06 
Aug'Ol 
109^8 
1'13 


133 

149 
109 
113 


142'aMar'05 

99  "a       99^4 
U»b     Mar'06 
107     J'ly  '06 
95  y5 

SS-^  J'ly '06 
il     Jan '02 


1 10     Sep  '04 

92''8Aug'06 
'M^4  Mar'06 

89i2J'ne'06 
113  J'ly'06 
ll2i2Fe0'06 


2  o 


No 


122 
40 


ll2'2.4LUg'06 


117 


117 


107  4  Jan,' 06 
114  V,  Feb '00 

108  Hj      108  "i 
no'14  Jan'06 

103  Feb '05 
l30'2Aug'06 
1 33     Feb«0.(j 
>lomi     102 
lOOi^Apr'Oii 

88     Nov'04 
03  S        93  Vi 

104  H)b^ 
l'21  Nov'lT. 
104  "a  Feb 'OB 
llil«8  Aiig'oe 
1 0'2\  Dec  '06 
1-34  Ai»g'06 
118  J'ly '04 
llS^sDeCOo 
121  V,  Oct  '05 
U6  116 
103  Feb '06 
lOlJi-j  J'ly'0(> 
lla     May'OlJ 


141 


Hamie 

Since 

Januarv  J 


1a>w  myh 
131      136 

i3i^i36'< 

121) '«  i24''H 
laojaiou, 
'98  IdOV 
113      114-'h 


107     112 


91 


9i 


101-->4  106^.1 

100     IOOI4 

100     101  "t 

99«8l03 


99     IOII4 

106  Hi  108 

107  109 
94 '4  100 
86  Hj    92 


07 
110 


J'ly'06 
110 


116  Apr'06... 


lOOHilOSi^ 
101   1«3 
112M15 
118>2l22 


134  135 


1I6>-2  101 
69   80 


71   79»e 
91  »a  96>i 


10478  107  vg 

120  12618 

121  127 


126  "8  126 14 
1 08 '2  lU'^o 
10-.^  102% 
101 1-2  104 14 


133  133 


107  11014 
106  117 


92 

95 


9914 
96^4 


88   9334 
112  114 
11212  112'^ 


U2»2ll3'2 


1   I16i4ll93e 

.-  IO712IO712 

.--   tl4     1141-2 

1  10714  I0914 

-.   II5I4II5I4 


128 '8  134  4 
(33  133 

99  14  102 
IOOI4IOOI4 

89  Sj  931-2 


91   98 
100^4  109^6 


104f'8  104  ',; 
118  122 '4 


134  135  "i 


116  \li\ 
103  103 
105   110 
II5I4II8 


107  109 14 
[110  113 
'II6  118 


IIO.NDS 

N.  Y.  STOCK  E.XCHAXOH 

Wbkk  Enuino  AuoDsr  17 


KrledfcPitiB    Ae«  Penn-Oo 
Evaii.t  &  T  H  1st  COI18  68.1921   J 

Istareneral  gold  6e 1942  A 

Mt  Vernon  Ist  gold  68..  1923  A- 
Suil  Co  Branch  Ist  g  58.1930  A- 
L^argo  &  80    &e«  Ch  M  <fc  8t  i- 
t   lintA  Pere  M     See  Pere  Mar 
Kla  C  <fe  Penin  See  Sea  Air  Line, 
Fort  St  U  D  Co  iBt  g4i»8.1»4i;  J 
Ft  W  A  Den  C  Ist  KS8....1921 1 J 


'"-I 


FtW<fe  RioGr  Ist  g  48...  1928 
/  4.81  Har  <fe  S  A  iS««  So  Pac  Co 
.V  Tal  H  A  H  of  1882  Ist  58.1913 
Georgia  <fc  Ala  .Se«.Sea  A  Line 
(ia  Car  &  Nor  Ae«  Sea  A  Lme 
Georgia  Pacitlc  See  .So  Ry 
(ilia  V  G  &  Nor  See  80  Pac  Co 
Gonv  &  Oswegat  Bee  N  Y  Cent 
(ir'and  RapA  Ind  AeePenn  RB 
Gray's  Pt  Term  Bee  St  L  8  W 
Gt  Nor— C  B  &  Q  coU  tr  48  1921 

Registered. A 1921 

Greenbrier  Ry    See  Ches  &  O 
GuU&SI  Istref  Atg5s  61952 

Han  &  St  Jo    Se«CB&Q 
onsatonlo  «e«N  YNHAB 
Hock  Val  l8lconsolg4ia8.1999 

Registered 1990 

ColA  H  V  lBteitg4s..J948 

Col*  Tol  Ist  ex  48 195f 

Honst  E  <fe  W  Tex  Bee  80  Pac 
Houst&TexCen  fieeSoPacCo 
I  llinois  Central  Ist  g 48..  1961 

L    Registered 1951 

Istgold  3I28 1951 

Reg*tered 1951 

Extended  IstgSiizs 1951 

l8tgold438  sterling 1951 

CoU  Trust  gold  4a 1952 

Registered 1952 

L  N  6  <fe  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

I^omsvDlv&Term  g3 1^8.1963 

Middle  Divreg68 1921 

Omaha  Div  Ist  g  38 1951 

St  Louis  DivAterm  g  38, 1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Spring  Div  I'st  g  31^8. ..1951 
Western  Lines  Ist  g  48. .  1961 

BeUevACar  Ist  6e 1923 

CarbAShaw  let  g  4s.. .1932 
ChicStLANO  g  5s.. .1951 

Registered 1951 

GoldSius 19^51 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  l8t  gn  g  4s.  ...1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  58 19S6 

Ind  ru  A  la  1st  g  48 1950 

Int  A  Great  Nor  Ist  g  6s..  1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  58.. 1938 

Gold  48 1951 

Jefferson  RB    See  Erie 

KalAAGR    SeeLSAMS 
an  A  Mich    See  Tol  A  O  C 
KCFtSAM    SeeStLASF 
KCAMB&B    SeeStLASF 
Kan  C  A  Paalllc    Se«  M  K  A  T 
Kan  City  Sou  Ist  gold  38.. 1950 

Registered 1950 

Kentucky  C'»nt    6'e«  LAN 
Keok  A  Dee  Mo    See  C  R  lAP 
Knoxville  A  Ohio    See  So  By 

Lake  Erie  A  Wist  g  58..  1937 
2d  gold  08 1941 

North  Ohio  Ist  gu  g  58..  1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  l8tgug4iiS.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48. 2003 
Leh  V  Ter  Ry  Ist  gu  g 68. 1941 

Registered 1941 

Leh  V  Coal  Go  Ist  gu  g  5s. 1933 
Leh  AN  Y  1st  guar  g  4s..  1945 

Registered 1945 

EICAN  1st  pt68 1914 

Gold  guar  os 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd- 1st  con  g  58.  /1.1931 

Ist  consol  gold  48 ''•ISiJ-'^ 

General  gold  48 1958 

Ferry  gold4'a8 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debeirture  gold  5s 1934 

Guiirref  gold  4s 1949 

Bklyn  .Si-Mont  lsig68..1911 

1st  5s 1911 

N  YBAMBlstcong5s^l93b 

N  Y  A  R  B  1st  gos 1927 

Nor  Sh  B  Ist  (;on  g  guSs  ol932 
Louisiana  A  Ark  1st  g  5s.  1927 
Liouisv  A  Nashv  gen  g  68.1530 

Gold  58 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yT  col  tr  deed  g  48.1923 
E  H  A  Nash  1st  g  68 1919 


J- 


A-O 


J-J 


Weelc-t 
Ranye  or 
Last  Sate 


irtce 

Friiiav 

Auffust  17 


Bid  Afk'Lme  Migli 
117m  IHS,  122  Oct  1>'5 
106^  1094  109i..J'ue'(tti 

114     Apr'05 

103»a 10t)i4  Feb'06 


il3 
83 


II3S4 
87 


100     IDS 


98 'e  Sale 


102    Sale 


106 


100      .... 

95-14  lOii^ 


105 

113 

87 


Mar'ga 
AugOe 
J'ly'06 


103     Aug'06 


98\       9B 
97<>8Aug'0C 


102 


102 


1081s 

ioi" 

ibs' 
■99' 

104-'4 

103  4 104  >« 


105  410613 


1024. 


81 


91 


99^4 
117 


1204. 


99^4 


105      

102      . 

98 14  100 
'1164118 
100      102 

7/14 

109     110^4 
86 


73     Sale 


110»4  . 

108  . 

109  . 
1074. 


.1144 


110141114 
94^8 


107 


118^8, 
100^4  . 


98-5 


98      

ibo''4ib2  4 


110 


105 


1004  100-14 
!!!!!.' i  13  V 

98     Sale 
1104 


105  4     105»4 
105  4  J'ly '04 
100         100 
100     Apr'06 


110     Dec '05 

IO4I4  Aug'Otj 

100     J'ue'06 

95  4J'ly'Ot3 

9'J4  J'ne'oe 

70     Oct  '04 

104  4     104  4 

102      Oct  '01 

1041,      1041, 

100     Mtty'06 

1064Mar'03 

92  4  J'ly  "06 

1 23     M»y'99 

78  4  Apr '06 

82  4  May'Ob 


93  4  J'ne'06 
101  4  Oct '99 
100  Nov'OO 
107^4  Jan  '06 
122     Dec '06 

90  NoT'98 
12058  J'ly 'Of 
11934  Mar'04 

93»8M^y'04 


^.^ 


5=> 

3;^ 


So 


1104  Jan '05 
103     NoT'04 

108 'e  Jan '06 
1074  Dec  02 
100     J'ly'06 
116        116 
102     Ang'06 

7714  Ang'06 
1 11 14  J'ne'06 

86     Mar'Ob 


73 
63 


73 
Oct  '00 


115         115 

11034  J'ly'06 
117     Jan '06 

109         109 
Il2i8Nov'06 

98I4  J'ne'Otj 
1 1834  Apr '06 
109  4  Oct '99 
112»8-M'r'06 

aUiiMay'oe 


113'8  Jan'06 
105i4Jan'06 


115     J'ne-06 


954  Aug'06 

102     Nov'05 

99>4  0ct  '05 

96"eJly'06 

110     J'ue'04 

100     Aug'06 


103«8  J'ly'06 

112  Mar'U2 
111  Jan'06 
H2isJ'ly  05 
105  J'ne'06 
11514  J'ne'06 
121igFeb'06 
10034  101 
101 1»  J'ly '06 
111"*  J'ue'ub 
98  98 

114'4  J'ne'Oy 


Ban^fl* 

Hintf. 
January  1 


Lme    High 


107 14  1094 

ibeiiibti^ 


111    lis 

87       91 

103     103 


97     101% 

9741014 

101 4  106  »« 


104',  110 


100     IOI14 
100     lUO 


104 14  104 14 

99"«10<' 
96  4    954 
994IOII4 


1 04  4  I OV  4 


103      m64 
100      100 


914    94^ 


784    784 
824    824 


934    934 


lo7->4  107*4 


120-Vl23*« 


lOS'slOSTg 


99  100 
116      120 

98      102l« 

754  80 
III4II0 

86       88 


704    75% 


115  119 
110^4  113  4 
117  117 

109  1114 


9f  "4     98  4 
1183^1204 


112     115  4 
964    964 


113'Bll3'e 
10541064 


1144117 


9541024 


96     10ia» 


99     1024 


103»8l03«» 


111      111 

105     ibr/' 
1154  1204 

tt    1214 

1004  1044 

100    1014 

11141164 

97      1004 


itlliiSCELLANUOUn    Li(IM>S> — Continuetl  on  Next  Pase. 


Uas  and  Klectric  Light 

Atlanta  G  L  Co  Istg  68...1947  J-D 
Bklyn  U  Gas  1st  con  g  5s.  1945  M-N 

Buttalo  Gas  iBt  g5s 1947  A-O 

Consol  Gas  conv  deb  6s 1909  J-J 

Con  sum  Gas   See  P  Q  A  C  Co 

Detroit  City  Gas  g 58 1923  J-J 

Det  Gas  Co  con  1st  g  68. ..1918  F-A 
EdElIUBkn  SeeHCoELAP 
Ed  Kill  SeeN  YGAELHAP 
EqG  LN  Ylstcon  g58..1932  M-S 
i+asA  Elec  Berg  Co  eg  68. 1949  j-D 
i-°n  Electric  deb  e  3 4s..  1942  P. A 
(..  t  liapG  LCo  Istg6s...l915  F-A 
i.irlson  Co  Gas  Ist  g  6s. .1949  M-N 
1  ..  City  (Mol Gas  1st  f?  OS  1022  A-O 
I,    I' -8  Co  El  L  A  P  g  OS.. .1937  A-O 

I'l.rchase  money  6s i997  A-O 

(•"•1  Kl  11  Hku  Ist  Con£4sl93!i  J-J 


107     108 

70       701. 
1393,  Sale 

102     


8d-'4     90 


105 


1174120 


108     Ane'06 
70     Aug'OU 
1393^      141 

102i4KAng'0B 
106     Sep '05 


112     Nov'03 

6l4<')ot'01 

89  4  J'ly '06 

10734  Dec '00 

105     J'ne'06 

98     J  'ly  '06 


121      Feb'06 
934Mai'06 


29 


10734  1134 

70       8O34 

137     16834 

102     104 


8634    90 

105"'  1084 
98       98 


121     122 
934    934 


iitks  and  Electric  IJgl't 

La«Ga8Lo£StLl8tg58.el919  Q-F 

Bef  and  ext  1st  g  58 1934  A-O 

Milwaukee  Gas  L  Ist  4s. .1927  M-N 

NYGELHAPg  58,. .1948  J  -D 

Purchase  money  g  4s.  ..1949  F-A 

Ed  El  IUl8tconvg6s..l910M.S 

1st  consol  gold  5s 1996  J-J 

NYAQElLAP1st(jcmg5sl930  F-A 
N  Y  4  Rich  Gas  1st  g  5s,  1921  M-N 
Pat  A  PaaGAE  con  g  6s.  1949  M- S 
Peo  Gas  A  C  1st  con  g  6s. 1943  A-O 

Beftinding  gold  6s 1947  M-S 

ChG-LA(5kel.stgug58l937  J-J 

Con  G  Coof  Ch  Ist  gu  gos. '06  J-D 

Mu  Fuel  Gas  1st  gu  gos.  1947  M-N 

.Syracuse  Lighting  1st  g  5s. '51  J-D 

rreuton  G  A  El  1st  g  58. .1949  M-t. 

Westchester  Lisht'g  g  os.l950  J-D 


102     103 

103 

93^4  Sale 
105  4  Sale 
'  854  Sale 
103 


98 


125 

1064 

104     

liU3      


1004  104^ 
ibs"  .'".". 


104  Aug'Oe 
1034J'ly'06 

9334  933^ 
1054     1054 

85  854 

lftl34  AujrtOe 
1134Jne'06 
101  J'ly'06 
103  Nov'05 
104'4  Nov'05 
120  J'ne'06 
105 'g  J'ne'06 
107     J'ne'06 

105  J'ne'06 
1034Dec06 


110     M»y'06 
1064Apr'06 


201 
4 

16 


104  1084 
103410434 

93   944 

105  1H9S4 
85   92 

10134  1044 
1134  118 
100  41044 


117   123 
1034  107», 
107  107 
106  loe 


106     108H 


■  .N  o  price  Friday;  latest  hid  and  asked  this  week,  o  DueJan    6DueFeb   dDneApr  elMieMity  /),DueJ'ly    i:DueAu$  oDueOct   gDaeD«e  <0»M«MSitla 


AUG.  18  1906.  J 
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1,  im  ct'  I.ex  irol.14'^8.  ..1931|M-N 

MUAM   1»I  dolrt  6« 1S»S0|J-J 

N  O  A  M  34  irold  «« liKUH  J-J 

PeoMcoU  DiT  foUl*s...l!>'JO  M-S 

8vi.OlT  1»»  uulil  »« iy.'l|M-S 

idrold  3ii.. l!'8(>iM-S 

AU  Knox  A  Xor  1st  pftsliUiMJ-D 
Hpnrtor  Btl«t»l»t9t(f  tl».li'31:U-S 
K<M)tDi-Jcv  eVnt  jfi'l'l  *«..l'.'H7i  J- J 
LA  N  <»  M  &  M  1st  g  4  Sis  1945:  MS 
L*  N-South  M  Joint  4s.l'.».'>-:  J- J 
N  *"U»S  Istffu  (r59...1il37|F-A 
Pens  A  Atllst  ini  (r6»..l'.'2l|K-A 
SAN  Ala  oon  cii  K'  6s..l'.iatV  F-A 
BlnktunJ  ^old  i>« 1910  A-0 

L  A  J  f  n  B<U?e  Co  fCU  »{  4». .  1945  M-  8 

LNAACh    *e<CI*L 

Mahon  Coal    S**  L  S  A  M  8 
•nhattan  Ry  oou8ol4«.l'.i90 

lt«.ftH*«rtHl 1990 

Mctj-oix)!  lii  l8t  K  6s.  ...190!? 

MeK'r'  A  B  V    6M  N  Y  Cent 

ai«>«TOi>olit»n  El    tite  Man  Kt 

Mex  Oi^Dt  QODSol  Koltl  4s..  1911 

l«t  eoiisol  income  g  3».«19;-!9 

S«l  coD!«ol  inooine  (T  js.  .o1939 

KouipA  ooilffoldSs 1919 

Coll  n-  K  41-iS  1st  S«r....l907 
Hex  1  Dtwnaltlsl  con  g4e.  1977 
Mex  North  let  gold  6«....191C' 
If  loll  CPnt  ^<!^  Y  Cent 
Mid  o(  X  J  S€*  Krie 
MU  i,  8  A  W  S»*  owe  A  N  W 
MUANorUl  «««  Ch  M  4  St  P 
Minn  A  St  L  Isl  pold  78..191J7 


A-0 
A-0 
J.J 


J-J 
,7-ly 

'.% 
FA 
M-S 
J-D 


J-D 
J-D 
A-O 
J-0 
M-N 
M-S 
J-J 

J-J 
J-J 


Iowa  Kx  Istgoli  78 liHjy 

Pacvflc  Kx  l»tgDlil6R...l!»-Jl 
Boath  WeetKx  lstg78.1910 

lat^oonsol  froldSs 1934 

1st  and  rehuJd  fold  4«..1949 
Des  M  i  Ft  L>  1st  JOl  4»...'3o 
Mln^  A  yi  L  «n  ^«  B  C  BxSjIv 
MStVA  8SMconc4uitjr<r3s 
M  B  8  M  A  Ar  1  et  p  4  tut  Gni  ll^-Jti 
Minn  IM  d««  St  P  M  <i;M 
Mo  Kan  A  Tex  Ist  p  4s...  1990  J-C 

Mitold** pi990  FA 

l«extjrolJ6« 1944  M-N 

iBt  A  reftuHl  48 2004S1.S 

Qen  8  f  4  M  sub  reels 

Bt  L  DlT  l6l  ref  K  48....2O01  A-0 
DiU  A  Wa  l8t  jrog58...1940  )4-N 
KAnCA  Pac  1st  g  48.. .1990  FA 
MoKA  K  let  gn  5  58...  1942  AC 

M  K  A  Ok  istjoi  5» 1942  M-X 

MK  AToITl8tKUKf>s.l942  M-S 
81>erShASol8tf^g58.1943  J-D 
TexA  OklalBtgnf  os...l943lM-S 

Mla^nri  Paciiic  3d 78 i906l.U-N 

lat  oonaol  gold  68 1920  .M-N 

Troal gold  5«  stamped. ol917  M-S 

Beglslered alyi7  M-S 

lrtooUgold6g 1920  FA 

40-year  gold  loan  48 19-l;>i««-8 

Cent  Br  By  1st  gu  g  48.1919  f  -A 

LeroyAC  VALlBtgSs  192b  J-J 

Pao  ft  o<  Mo  1st  ex  g  48.1938  F-A 

Stl  extended  gold  5»... 193^  J-J 

8tL,IrMAScencong5sl93I  A-O 

6en  oon  8t&mpgtdg58l931  A-O 

■Dnifled  A  rel  gold  48.  .19>i9  J  -  J 

KtT  A  Q  Divlst  g  48.. 1933  M-M 

Venn  V  I  A  W  l8t  g  58.1926  M.S 

MobA  Birin  prior  Jieng&a.l946  J-J 

Mort«a«e  gold  48 1945  J-J 

MobJ  AK  Clslcongg58.1953  J-J 

Mob  A  Ohio  new  gold  6s. .1927  J-D 

IsteiteneloD  gold  G»../il927  U-J 

Oenerai  gold  4s 193.><  M-S 

Monlffom  Oir  let  g  5s. .1947  F-A 
Btl.il>  Cairo  coUg  48..«1930  OF 

Ooaranteed  g4s 1931    J. 

M  A  U  coU  4s    ^<«  bouttiern 
Mohawk  A  Mai    AmN  V  C  A  H 
MonoUKauela  Bit    t>te  B  A  U 
Mont  C'ent    &«<  St  P  M  A  M 
Morgan's  i^  A  T    tie*  S  F  Co 
Moms  A  Useex  &'M  Del  L.  A  W 

Nash  Chat  A  St  I.  l«t  78.1913 
Ist  eoneol  gold  Ss 1926 

Jasper  Branch  1st  g6«..1923 

McM  M  W  A  Al  l«t  be. .1917 

TAP  Branch  l»t  t>8....1917 

Naah  Flor  A  Sher    «re  L  A  N 

Mat  or  .Mex  prMjr  lien  4's8. 1926 

l«t  consul  48 1951 

New  U  A  D  £«e  N  V  N  U  A  H 
NJJnncKH  &'<«  N  Y  Cent 
Kew  A  Cin  Bdge  ber.  PeunCo 
NOAN  t-pnor  lien  »  bspiaiS 
N  V  Bkln  <fc  Man  Bch  titt  !■  1 
N  V  Cent  A  H  Hit  g  a  Sis.  1997 

Registered 1997 

I>ebeB  g  48 1934 

iJtXt,  dhore  coU  g  3  Ss. . .  1  t>9b 

Kegu<tered 1998 

Miotk  Cent  coU  g  3  >98 1  V9b 

BegUlered 199(5 

B««cL  Creek  let gng 4s. 1936 

B«gi8tere(l 1936 

2d  ru  goUl  5s 1936 

B«eciiCT  Kit  Istg  ^Sst'l'-'ei 
OkTt  A  Ad  Irtgu  g4s...iy>5l 
Cleart  Bit  iJoat  Ist  s  148.1940 
&OOT  Af>«wel»lgTig5»  1942 
Mott  A  Mi.1  1st  rug  4s. .1991 
Hi  June  Ji  gu  1st  48...19M6 
N  YA  Pu  l«tcoDgiig4s  19U3 


J-J 
A-0 
J.J 
J.J 
J-J 

J.J 
A-O 


A-O 

J-J 
J.J 
Ml-N 
F.A 
F.A 
F-A 
F.A 
J-J 
J-J 
J-J 
A-O 
JO 
J-J 
J-D 
M-S 
F-A 
A-O 


Bii  Atk 

10.S>« 

V27Vi 

119.*, 


119'4 
♦71 

iVo" 

97  H. 

"id" 

117 

96  "a 

•7  V, 

li«»«i 
104  V, 

101  »4 

103  >s  105- 


76  V,  78 
19  >«  211 
16        17 


98  S 

99»4 

•S6 

134  >« 

118     

113 

Sal^ 

94 

94  V, 

96 

99 

100  H)  Sale 

86  Vj 

»T', 

106 

»6V| 

860s 

86-<4 

HH'^ 

i04»4 

95 

n2V; 

105 

107 

Hl8>9S«le 

101 

101-^ 

12134 

106 

Sale 

102»4 

Sair 

92 

9318 

97V, 

10(1 

101 

115  Vj  116V, 

lliVjSale 

92^ 

sale 

94 

lOS     

98 

126  *« 

92  »a 

97"!, 

116 

113''4  , 


102  Vj 

66       85  V, 


93  •«  Sale 


101 

87^4    HH 
86        8H ', 

90 

87 

IDS', 


105*4  .... 

li!!!!  it>3<^ 


107', 


H  can't 
Kange  or 
Last  .Salf 


Lvm 

1011 
130 
122>, 
107i« 
120  V, 

74»B 
116 
108  V, 

98 
108 

97  v^ 
111 
112  V, 
116  >« 
107 

97 


Jiigh\ire 

Mar-OS. ... 

J'ue'(l6| 

ilar'Odl.... 
Ang'Ofii.  ... 
.Mikr'06 
Oct  'Oft  ... 


J'ly'uG 

Jan  '06 

Auk  06 

J"ly 'Oii  . 

AnB'06 

Auk'O 

Mar06 

Mhi^OS 

liec'Oo 

MayOO 


i)H  . 


103  Aug 

104  Apr 
103 '«  Aug 


06 
•06 
'06 


77  77 

18^4        19 
15>»        16V, 


101     J'ly'06 

90VJ'ly'M^ 
106     May'OO 


137  J-ne'Oa 
1 1 1 !«  Oct  '06 
118  J'ne'06 
113'4Mar'06 
113  113 
94  V,        94  V, 

97  Apr '06 

102'4  J'ne'OO 

103  Nov'Ol 

997g     100  >» 
86V,        86V, 

104  104 
87 15  J'ne'06 
yS  86«8 
98>^J'ly'0o 

108     Feb'otf 

96    J'ne'06 

:i3'4-^lnv'06 

106I4  J'ly'ot) 

108V,  108  V 
108 '4  Apr '06 
10534  Apr '06 

io2'4  J'ly'oe 

120»4  J'ne'06 

105  ll'o 
107 1,  Feb '06 
io:j»4     10234 

92  V,        9»i, 

b3  93 

110     Mar'05 

l013gAug'06 

118     J'ue'06 

11414      114V., 

110     NOT'06 

9010        91 

94  94 

107>,Apr'06 

I163g  Apr'06 

96     Oot  '05 

98  Aug'06 
1261,  126  •« 
WZ     Dec'Oj 

96  J'ly'06 
il4V,J'ly'06 

92  V,  92  V, 
101     KoT'04 


I16i8.4ugt)6 
ll33Rj'ne'0C 
ll9i4Feb'06 
ll7i4Mar'U5 
113     J'ly'04 

lOlVjAng'Oe 
86  85 


87 


9234        93  H) 
94  V!  J'ly'06 
100     Aug'116 
8S  88 

8H    j'lyoe.... 

9"     J'ly'06'.... 

8K',  J'uo'Oh  .  .. 
102  J'iy'06i.... 
102     Mar'04.... 


1 


36 


11 


10 


741 


96     Apr '02 


105  Novo.' 
105  Oct  '02 
104>,Keb'06 


A'anyo 
January  1 
Lov    J{\<il\ 

vik'  VMi 

125>4  l."J>4 

107 '4  1 117  % 
120Vil'.'0v., 

iVe'iid' 

10S4108V, 
98      101 

108      110 
05        98 

111      117»» 

H24H2V, 


97     100 '■J 


lOOHlOS's 


102  »B  106 


75  V,    B« 
16V,    2638 
14       21 


98  V,  101 


118     120  ij. 


Ill      114V, 
90  V,    97 
97       97  V, 

1003410214 


99  S 

85 
103  •« 

87  V, 

85 

88 
107 

95^8 

113«, 

IO6I4 

1  ill  05 

-|08»4 

.  |!05''4 

!101 

120 


103  V, 
104 
102  V, 

91 

93 


103 

92"^ 
10788 

9l>, 

89=8 
94    ■ 
108 

96 14 
116 
109'e 
109=H 
108 '4 
I09V2 
104 
126 
107  »8 

107  V, 

108  V, 
94  V, 
99 


103      105 

1)6       l'<i038 
112        11734 


89  V,    y4 

92  V,    516 

107  V,  107  V2 

113      115»8 


94'g    98 
124*4  128'4 


94  V,    99 

1)3-0  1143^ 

92  Vi    98 


llSi^UgsB 
112  1151* 
II9I4  119', 


IOIV2IO5 
83        87  Vj 


92  fiP'i 
944  98V, 
98>4l02 
8734  93 
87 14  91 '-J 
S-^'a  92  V, 
b6>4  W^ 
10;!      105  v. 


104'-..  104  V, 


HONII.-< 
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X  Y  Cent  A  H  R—( VontinxmA ) 
Xor  A  Mont  Ist  gii  g  5s.l91ti 
West  Shore  Ist  48  gii... 2361 

Registered 2361 

Lake  Shore  gold  3V38.... 1997 

Registori-d 1 W 

Debenture  g  48 1928 

Det  Mon  A  Tol  lat  78.190t- 

KaAAO  Kl8t(nio58.1938 

Mahon  C"l  RK  V.st  58. .1934 

Pitta  -MoK  A  V  1st  gu  6s.  1932 

2d  guar  6fl 1934 

MoKeesA  B  Vlatg6«  1918 
Mich  Cent  let  consoles.  1909 

68 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  LA  8  Istg  3»a8 1951 

l8tg3V»8 195J 

Bote  A  Star  Ist  gug  38. 1989 
N  Y  A  Harlem  g  3v,s...200<) 

Registered 2000 

N  YANorth  l8t  p  58...1927 
K  WAOconl»text58.A1922 
Oswe  A  R  2dgUK68...el91.' 
H  W  AOTRlst  gug  5». 191.' 
Utica  A  Blk  Kivgug48.1922 
N  Y  Chic  A  St  L  lat  g  48.1937 

Hegtstered 1937 

'S  \  &  Qreenw  Lake    Hee  Kno 
N  Y  A  Har    «««  N  Y  C  A  Hnd 
N  Y  Lack  AW    &««  D  L  A  W 
-N  Y  L  K  A  W    Be«  Erie 
NYALongBr  «e«CentofNJ 
New  York  New  Hav  A  Hart— 
Honsatonlo  K  con  g  5s. .1937 
N  H  A  Derby  con  cy  5s.  191 8 
N  V  A  North    See  N  Y'  C  &  H 
N  Y  O  A  W  ref  Istg  48.. 01992 

Regis  $6,000  only j?19»2 

N  Y  A  Pat    See  N  Y  C  A  H 
N  Y  A  R  B    Se«  Long  Island 
N  Y  8  A  W    Sei  Krle 
X  Y  Tex  AM    See  So  Pac  Co 

Nor  A  South  l8tg68 1941 

Norf  A  West  gen  g  68 1981 

Improvem't  A  extg6s..l9o4 

New  River  1st  g  68 1932 

N  A  WRy  Ist  con  g  48.1990 

Registered 1996 

DiT'l  Ist  1&  gen  g48...  1944 
PocahC  A  Cjoint4s..l941 

CCATlstgngSs 1922 

Sclo  V  A  N  E  Ist  gu  g  48  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  hen  g  48. .1997 

Regiatef  ed 1997 

Oeneral  lien  gold  38 a2047 

Registered a2047 

St  Paol-Dol  Div  g  4s 1996 

RegiBt«rod 1996 

CBAQcoUtr4s    .SesGtNor 

StP  ANP  gen  g  68. ...1923 

RegiBtered  certilic'8..1923 

St  Paul  A  Dul  Ist  68. ...1931 

2d  5s 1917 

Ist  consolgoldis 1968 

Wash  Cent  Ist  g48 1948 

NorPacTerCo  Ist  g  68..  1933 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    SeeCStPMAO 
Nor  A  Mont    Se«  N  Y  Cent 

OInd  A  W    See  C  O  C  A  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  58 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rooie  See  NYC 
O  C  Ii"  A  St  P  See  C  A  N  W 
07,'rkACherClstgu5.sg.l913  -V-C 

Pac  Coast  Co  Istg  5s 1946  J-D 
ao  of  MiBsouri    See  Mo  Pac 
Panama  Ist  8  tunrtg4Vj8.. 1917  A-O 
Sink  Innd  subsidy  g 68..  1910  M-N 
Penn  Co— Guar  Istg 4V,8. 1921  J-J 

Registered 1921  J-J 

Guar  3V,8  eoll  trust  reg.1937  M-S 
Guar3VjscoUtr  ser  B...1941  F-A 
Tr  Co  certifs  gu  g  8v,8.19I6  M-N 
CStLA  P  1st  con  g  58.1932  A-O 

Registered 1932  A-O 

CI  A  Pgengug4V»8erA.*42  J-J 

BerleaB 1942  A-O 

SenesC  3Vjs 1948  M-N 

Serie8D3V>s 1950  F-A 

Erie  A  Pitt«gug3Vas  B.1940  J-J 

Series  C 1940  J-J 

NACBdgegengug4Vj«194&  J-J 
PCCAStLgu4V«A...1940  A-O 

Series  B  guar 1942  A-0 

Series  O  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  K  3  V,  guar  g ii)4.j  F-A 

Series  F48  guar 1953  J-D 

Pitta  Ft  W  A  C  Ist  78.. .1912  J-J 

2d78 1912  J-J 

3d  7s /il912  A-0 

Pcun  RR  1st  real  est  g48. 1923  M-N 

I  onsol  goltl  5h 1919  Vl-S 

i.'onsol  goui  4s 1943  M-N 

(  onvertible  g  SV,a 1915  J-D 

I  onverlible  g  ^Vjs 1912  M-N 

Alieg  Valgon  gug  4s. ..1942  M-S 
<■!  A  Mar  Ist  gu  g4Vi8..1935  M-N 
DRRRABgel8tgH4«g.'36  FA 
t.rB*  lex  Ist  gug4>a8  1941  JJ 


?.fe 


A  O 
J-J 
J-J 
J-D 
JD 
MS 
FA 
J-J 
J-J 
J-J 
J-J 
J.J 
MS 
M-S 
QM 
J-J 
J.J 
MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


.\I-N 
M-N 

.M-S 
M-S 


M-N 
M-N 
FA 
A-O 
AO 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 

Q-J 

Q-F 

y-F 

J-D 
J-D 

FA 

F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


Auijvst  :'t 


Bid 


Auk 


106     »<au< 

104 'v 

9>S7a 

97 

100     Sale 


Low       Jiiyh 

i'o5      i'ori' 

103  >,  Aug'06 

'.'7  'I'Vj 

9  -34  M»y06 
99  3h      100 
101 's  Fcb'OC 


12708.... 
1 '-5  >,.... 
lO't  .... 
10">  .... 
117  IJ'i 
115  119  V, 
:0lVjl()2V 


97 


1131,  ... 


104 

104i8l0iS 


118 


101  Vj_ 


I02iall0 
131 

129      

130  >a 

101     Sale 


95      . 
921%. 


99<^;    99^4 


10334  (Sale 


76i4Sal6 

71     

9334 , 


122     .. 

m"'Il 

i07     ,. 
98V,.. 


11338. 


113Vj. 


lilSj 


109  Vi. 
1033, 


100 


U16'4 

10034 

sav, 

8^4    92 
96-»4    97  J4 


102 


llO-a-. 

"9»'vj~ 
90      .. 


101      103 


96  >s  Sale 
103     Sale 


Jiangti  or 
Last  .Sate 


125  v.  Miir'06 
139     Jan '03 


107'4  J'uo'Ot 
I  I8I4  J'ly'OG 
119  J'no'06 
101VjMur'o(i 
106v,Nov'00 


97     J'ly'06 


101v,J'ly-06 


119VjMar'u5 
114  J'ly'06 
11334  J  an '02 


104  J-ly'06 
104  Vj  104''4 
103     Oct 'Oj 


124     Feb '06 


10114  Aup'Oi; 
101  v,  J'ne'06 


110  May'OG 
lai'aJ'ly'oe 
130^4  Fob'Oi; 
12934  Nov'US 
100  79      101 

100  Feb'06 
99  J'uo'06 
93  9; 

109  V,  Feb '05 

101  J'ly'06 


103  V2      103 

102  V,  Aug'Oti 

76  V638 

76     J'ne'06 

98     J'ly'06 


12434  May'OG 
132  J'ly'9y 
113  Kar'iM> 
109^4  AlarOC 
100  J'ly'0<; 
93  May'Oo 
116     May  06 


116     May'OO 

11434  JiUl'0(' 


98'4J'nc'06 
110     Jly'uO 

103     J'ly'06 

1 02      A#rVi« 

lOt)      AuntJti 

IU5     Jiy'Ot, 

90'2J'uo/06 

90     J'ly  '06 

96SiO'ly '06 

U7'2Aut:'06 


lOb'4  Aug'Ob 


98VjDec'0c) 
96  Jan '04 
;i0'4  Jau  '06 
98^4  Apt  '04 


110     J'ly'06 

110      J'ue'Ob 

112V!.)  iie'05 

99     J'lie'Ob 

90      Aug'Ou 


127  08 Oct -02  .... 
119     J'no'OG  .... 
119     Apr'04 
104V^J'ly'i'6 

lUv,!Si;p'04 

lOii  Aue'Oli  ... 
94  Si  9608  1874 
I'MOs      lo:!-'H6y2 

104 '4  Oct  '06 

110     J  an '05 


5° 


Mo 

"9 

■'13 


18 


Jiangs 

Since 

Jantiiirv  1 

I  Alio    lligli 

\\\h"  i'09'" 
103 1,  1074 
96  Vj  lom, 
9.134  9934 
V64  101 'a 
99      101  •« 


12'<!Vj  125  Hi 


107'4  107  »» 
IIS'4  120 
119      119 
104  V,  104  V, 


96  38    98  Vj 


lOl'-jlOll, 


U3V,U8 


104   104 
103»4  106 


124   125 


10<)'4  10434 
101   101 V. 


10734  111 
131'8l323» 
130^4  130»4 


107v,May'Ob 


99 '4  10'.^  7g 
loo      100 
97        99  V, 
91        95V, 


99^103 


10234  1 06^4 
10214  106 
75   78  V, 

7434  76 
98  101 


124  125 


113  ll3 
lOiiVjlU) 
100  100 
91  93 
116   11634 


116  116 

no's  11434 


9314  100»8 
LiO   114 

103   10634 


104'u  108»4 
IOj   105 
90  V,  90  V, 
90   9234 
96   98 
117  Vj  122 


96 >«  96>4 


109'.jll2»s 
109V3lia>4 


99        99 
89«8     Viif, 


117  v»  119 
ioi'iioti'i 


92 '4  101 
96      10534 


107  V,  1083k 


.1IISCKIJ.ANEOUM   BOM)r»— <;ontlnaed  on  Next  I'aRO 


C««i  ajwl  Iron  I 

Col  FA  I  Cogens!  g58..  1943  F 

Convertible  deb  g  5s 1911  F- 

Col  C  A  1  Dev  gn  5s  g..rj()9  J. 
Col  Fuel  Cf>gen  gold  6«.  1919  M- 
Or  Klv  C*l  A  C  l«tg6al919,A 
Oolr.ra^i)  Indastrutl 

Ist  m^e  A  c^)ll  lit  gu 1034  r- 

ContinialC  Islst  )ni6»g.l952  F- 

Jeff  A  Clei»r  C  A  I  Ist  g  58. 1926' J 

2d  gold  6s l»26ij. 

XanAHC  ACl«t«rg68.196l'j. 

Pleaa  Val  Co^  I8lg8f6«.1928  J 

Teon  Coal  cea  6s 196)iJ 

renn  Div  Isl  r  6a al9l7  A 

Blmi  Div  l»tcon«ol6»  1917  J 
Call  C  .M  Co  1st  gu  g  68.192S  J 
DeBsrCA  I  Co  gu  g  tt8.1»)()|F 

V  Iron  Coal  A  Co  1  "t  ~  5b   lU4t<|M 


97't,102     I   97v,Ang'06'..., 
j     86     '   88     Jly'OBj.... 


A: 

A, 
J 

N'    102     107v,Oct '04l. 

O     102»gApr'Oe. 


77     Sole 


106 


106     lOh 


loo 
98 


74  '4       77    1226 
107S)  l>ec'o4 
107      Msy'97 
10■^^Oct  '<•;< 
1 06  V,  Oct  '0.^ 

ior>  Oct 'oo 
97V|I  974  97  V, 
109  J'neiM) 
IO1II4  J'lvOO 
102  IX-.  '03 
loaifl  KeU'oo 
•J8  9-» 


Sale 


97  V, 

87 


105 
102'4 


1(I2H 
73 


102^. 
83  V 


97 
lOti 
106', 


t 


llii»;is 

9l», 


101  ', 

I  111'. 
Ill 


Tele«raph  and  Telephone   I 
Am  Telep  A  Tel  coll  tr  4s  )92»lj-J 
Uornm  Cable  Co  1st  g  4s. .2397, U.J 

M.lTATlstsf  gSs 1918  M-N 

N  i  A  N  J  Tel  gen  g  68..19'20  M-N 

vs'.-st  Union  col  tr  cur  5s.  1938  J.J 

1-.1  and  real  est  g4v,8.. .1950  M.N 

.'Vint  On  Tel  s  hind  6«...19]  1  MN 

.Norti>wa'el(fal4>a«g..ly3-l  J.J 

.llnaaiaetvrinc  Sc  Industrial 

Am  Cot  OU  eit  4ita 1915  Q.F 

Am  Hide  A  L  1st  Stg6»..1910  M-S 
AiiierleeSncnr  deb  gOs..  1926  AO 
Viii  Sniiits  .Mfg  1,1  g6«..l«U>|MS 
A  m  Thread  Ifct  ool  tr  4a. . .  Ittl  9I  J  -  J 
.\tn  TV)fracco  10  yr  «  «*  1914'  ^-0 
■»" .1«61|F  A 


105W..., 
102  V,  103  Sj 
101  >4... 


9O.t8J'ly'06 
OtJ'n  Jlio'06 
1011  "i  MBy'05 
10;".  "4  J  ly '03 
lOi. ':>  105  Vj 
I03tj  Aiig'Oi, 
106'^  Al  ill  06 
103     Jjy'04 


94  91 

Uov,        91 
88 »»        90", 

10:',     Jly'OO 
90     Aiii{'0«; 

112  112'-l 

77  "•'* 


903«    !15>4 
96  "i    98 


70 
loo 


106>4  109V» 
I;102       103 
106  V,  io7 


94        98 
90     100>« 

.Sft-^     '.M'a 
99      104 
88  Vj    KIT, 

110      1171, 
77        h4 


'Nopru^Kreuy:  .Mtt-Mibida&daakML  alHieJaB  M>ae  reb  cDimMjic  ((i>«aA|C  AUoe  J'l7fel>ne  Aag    •  J>ueUot   ^DmNot  al>aei>*a  «0|>mai  ^ale 


nm 
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£«iiu  UK — (Continueaj 

i'liila  I5al  .fc  W  I8lg4s..l943 

Uuii  iii  X^wls  l8C  g  4h...193(j 

U  M  J  UK  &  Can  geo  4s.  1944 

Peuiuicola  &  Atl  tlee  L.  <&  >i'a8li 

Peo  <%  Uasl    &'««  C iJ  C  <&  bl  t. 

Peo  -*.  Pok.  Un  let  g  68... .1923 

2i.  pold4'^j8 ()1921 

Pero  Marq^Cli  Jb  W  M  as"  1921 

i'lintdbPMKCs 1920 

l8i  consol  gold  Oh 1939 

Pt  Huron  Div  Istg  58.1939 
Sag  Tos  &  a  l8t  gu  g  48. 1931 
Phtl  B  <fc  W  tie*  Pcnn  KR 
PliilHit  Ruadiug  cuus  78.1911 
Pme  Crcelc  reg  guar  68.  ..1932 
Pitts  cm  <fe  at  1,  Bee  Penn  Co 
Pitts  Cleve  <fe  Tol  Sm  B  &  O 
Pitts  Kt  W  &  Cli    tiee  Penn  Co 

Pitts  June  Islgold  6s 1922 

Pitts  <fc  L  Jfirie  2a  g  58...al928 
Pitts  MoKees  <fc"  Y  See  NY  Cen 
Pitts  Sh  &  i.  K  l8t  g  68. ..1940 

1st  consol  gold  &8 1943 

Pitts <fc  West    HeeB&O 
Pitts  y  &  Ash  1st  con  58.1927 

Keaihng  Co  gen  g  48 1997 
liegistereti 1997 

Jersey  Con);  coU  g48...1961 
Beusselaer  <sf  Sar    See  I)  <&  U 
Kioli  <fc  Dan    See  Soutli  Ry 
Eloli  &  Meek    Se«  Soutliem 
Kio  Gr  West   See  Den  <fc  Kio  Or 
Rio  Gr  Juno  Ist  gug58...1939 
RlogrSo  l8tgol<148 194(3 

Guaranteed 1940 

Booli  <fc  Pitts    See  B  R  &  P 
Rome  Wat  &  Og   *ee  N  Y  Cent 
Butlauil  Ist  con  g  4>28 19*41 

Ogifeb  Cham  Ist  gu  48  g.l94y 

Rut-Canadl3tgug48...1949 

Sag  Tue  &  H    See  Pere  Marq 
t  Jo  &  Or  l8l  Ist  g  48.. .1947 
St  Iiaw  <&  Adlron  1st  g  68.1996 

2U  gold  $8 1996 

8t  li  &  Cairo    See  Mob  &  Oliio 
8t  L  (fe  Iron  Mount    See  M  P 
8t  L  K  C  <fc  N    See  WabaaU 
8t  L  M  Br    iSee  T  RR  A  of  8t«L 
St  L  <&  S  i^ran  2d  g  63  CI  B  1906 

2d  gold  68  Class  C 1906 

General  gold  68 1931 

General  gold  58 1931 

at  Li  <te  S  tf  KB  cons  g.48..'9ti 
Southw  Div  1st  g  68..X947 

Retunding  g48 1951 

5-year  gold  notes  4^2.-1908 
K  CFtS<fc  M  con  g  6s. .1928 
K  C  Ft  8  <fe  M  Ry  rel  g  48  1930 
KCcteMR&Blstgn  58.1929 
St  l»uis  8o  See  Illiuois  Cent 
8t  1j  8  W  Ist  g  48  L)d  ctt8.1989 
2d  g  48  me  bond  ctf8...pl98<.i 

Consol  gold  48 1932 

Gray'»PtT6rl8tgug58  1947 
8t  Paul  &  Dul  see  Nor  Pacific 
Bt  Paul  M  &  Man  2d  68.. .1909 

Ist  consol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4*28. .1933 

Regis  tereil 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

EMmnlstdlv  l8tg58..190» 
Nor  Div  Ist  gold  4s. ...1948 

Minn  Union  Ist  g  68 1922 

Mont  C  Isl  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  6s 1937 

WiU  <fe  8  tf  Ist  gold  6s. .193b 
St  P  <te  Nor  Pac  See  Nor  Pao 
8tP &  S'xCity  -See C St  P  M  &0 
8FePre8;&  PUlstg6s...l942 
S  A  €&  A  P  iS'ee  So  Pac  Co 
8  F  <fc  N  P  1st  sink  r  g  6s. 1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  K  .iee  JNor  &  W 
Seaboard  Air  Line  g  4s...  1950 

CoU  trrefund  K  6s 1911 

Atl-Binn  30-yrl8t  g  4s. £1933 

Car  Ceulf  Istcon  g  48...i94b 

FlaCen<fe  Pen  Ist  g  68.19118 

1st  land  gr  ext  g  5s  ...193li 

Consol  gold  5s 194;, 

Ga  <fc  Ala  Ry  Ist  con  5s  0 1940 
GaCar  &  No  lstgug5s  1929 

Seab  <&  Roa  Ist  68 1920 

Sher  8hr  &  So    See  M  K  <fe  T 
Sil  Si)  OCii  <fe  U  SeeAXi  Coast  L 

SodlJay  <fc  So  1st  g  5a 1924 

So  Car  &  Ga    See  Southern 
8o  Pac  Co— RR  let  ref  4s.  1955 
Gold  4s  (Cent  Pac  coll). /<:1949 

Registered /i:1949 

A  <fc  N  W  Ist  gu  g  6s 1941 

Cent  Pac  Ist  ret  gu  g  48 1949 

Registered 1949 

Mort  guar  gold  3 'aa..A;1929 

Tlirough'St  L  1st  gii  4.s  '.■)4 

GalHarcfe  S  Alstg6s..l91o 

Mex<fc  PaclstgSs 1931 

Gila  V  G  <fe  N  Ist  gu  g  6s.  1924 
Hous  E  <fe  W  T  Ist  g  6s.  1933 

1st  guar  5s  red 1933 

H  &  TCl8tg6sintgu..l937 
Consol  g  tis  Int  guar.  ..1912 
Gen  gold  48  int  guar. .1921 
\Vaco&  N  W  div  Ist  iriis  '30 


.M-N 
J-J 

M-S 


J-D 
A-O 
MX 
AO 
FA 

J-D 
J-D 


J-J 

al928lA-0 

A-O 
J-J 

M-N 
J-J 
J-J 
A  O 


J-D 
J-J 
J-J 


J.J 
J.J 
J-J 


J-J 
J-J 
A-O 


M-N 

MM 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
f.O 
^i-i 
J-J 
J-J 
J-J 
J-D 


.Vl-S 
J-J 


AO 
M-K 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
FA 
J-D 
A-O 
FA 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


*.2 


ertee 

fYirlav 


Hta 


AH> 


114 


114'ii. 


\li\ 

103 


112 


110 


116     119'a 


99 '8  Sale 

99 

76 

'93      

90        94 
124 

101      

101      

125      12s 

UO>.j 

90        95 


b2'sSale 
"aS'^SaYe" 


95%  Sale 
86 

76 -ti    7/34 


107%. 
131     . 


108 


108%. 


.  102% 


101»8. 


132«8  . 


115      ... 
lis      120>i 


109     

108     110 

S1\ 


8634 

101     

88  Sale 
96^4    98 

lOij     

106      

107m 

108% 


10734  . 


9038  Sale 
91%  -Jj 
91      

104    • 

99  7g  Sale 


88  S 


102'4  10  J 
lU      1*13% 
10014..-. 


104      

10'J%110 

10934 

•96        97 


Week?* 
Hnnri'  or 
Last  Sale 


*;< 


Low        y/i<//i    A"© 
110%Feb'0U  .... 


110%  Sep  "04 


123  %  Jan  •0.')  ..- 
100\  Dec '0.1  .-- 

109  Apr'02..- 
U'J'l  Apr'OH]... 
li)7     Jlv'06... 

110  Apr'OO  ..- 


U6%Mar'06 
137     Nov'9" 


120     Oct '01 
112%  Deo '02 


120     Mar'06 

98  J  'Ij-  '97 

116     May'05 

9934     ;u() 

100%  J'n(^'06 

99  Aug'66 


109  Mar'05 
76  Dec  '06 
89     Jan  'Oi 


173 


10G'«Oct '05 

98%J'iie'06 

101  i4lSov'01 

90     J'ly'06 
122     Jan '06 


101  J'ne'06 
10H4  J'ly'Ob 
12.">  J'ly'06 
110%      1 1 1 14 

95%  J'ly'06 
102'4  Aui;'05 

82 '4        .^3 

97  May'06 
120%Jlv'0b 

83%        84 


95%  97%  2H 
84!>4  8434  1 
7734  Aug'OB 


10f>i4  Apr'06 
ISSSfJ'ue'Oe 
140     May'02 

107=8  li'^^e. 
116%Apr'01 
10834  J'ly  '06 
101  Aug'06 
103%  Sep  05 
10l%J'ly'06 


124  May'05 
134%,I'ue'0i> 
136  >4  May'06 
119  Mai'Otj 
121%  Oct '05 


112%  Jan '06 
110     Oct '05 


37%        871, 

Ull'.j,  Au2'()6 

SS  88 

;)6%MiU-'06 

lOi  ^4  Aug'06 


IO9%.\lHi'06 
lU»'-2May06 
llii  Juu'Oo 
108      Aiig've 


102     Jan  '03 


96 
91% 

109% 
SJ9% 
98 's 
87 
95 
106 
1113, 
1U6'4 
10/ '4 
103  i-j 
109 '2 
111% 

96 
127% 


96% 

9  J 
May' 06 
Feu '06 

May'OL' 

Si 
J*ne'06 
Feb  06 

J'iiii'U6 
J'lv'U6 
Feb '05 
1  03  S; 
Jly  06 
Apr'u6 
Aug'06 
Feb '02 


151! 


Jiana* 

Sni ;« 
January  1 

l,nto    High 
109      110% 


H2%11« 
107     110% 
110      Ills 


113%115% 


118     120 


99%10-.i;»8 
99%  loo's 
97%  101% 


98%  100% 


30       94% 

122     122 


100%  102% 

100%  10234 

125      127 

no    114 
95%  95% 


:^.2      89 

95%   97 

r.'ii%i2i 

82%    87 't 


9434 
76 


993< 

89 

82 


106%  109  !•. 
133%137% 

io7^^ii'2% 


108      111 
100      104% 


101%  101% 


134      136 

i;;6%  136I4 

11.1%  119  i-j 


112%112% 


86%    92 

101      103% 

88%    973b 

96^;    97 

107^410934 


llO%lllw, 


.Oa      110 


94%    97  i.. 
91%    9638 
91 '.J    9J 
109  Si  110 
99      10234 


98  Sj 

^6=4 

95 
106 
110 
106 


98% 

89 

Ws 
106 
11134 
10814 


103%  105% 

IOMSIII34 

111      111'.. 

95        99  "4 


B<>NUH  Us 

N.  Y.  .STOCK  EXCHANGE     ~  w 

Week  Endino  AUfiCST  17       •?»; 


Southern  Pac  Co — ( Continued ) 
Morgan'8  La  <fc  T  Ibt  78.1918  A-O 

1st  gold  68 1920  J-J 

Noof  Cal  1st  gu  g  68. ...1907;  J-J 

Guaranteed  gola58 1938  A-O 

Orp&Cal  l8t  guar  g  68.1927  J-J 
8A&  APaHHlHtgug4s.l943  J-J 
SoPof  ArgulHtg6B...cl909;.I-J 

l«t  guar  g  68 C19101J-J 

8  Po(Call8tg68C<fcD  19061A-O 

iBtg  6s  series  E<fc  F...1912  AO 

Ist  gold  6s 1912iA-0 

Ist  con  guargSs 1937(M-N 

Stamped 1906-1937  M-N 

SPacofN  Mexl8tR68.. 1911  J-J 
So  Pac  Coast  lstgu4R  g.  J  937' J- J 
Tex&NOSabDivl8tg68.1912  -VS 

Con  gold  58 '....1943  JJ 

Southern— Ist  con  g  68 1994  J-J 

Registered 1994  J-J 

Mob<fe01uocoUtrK48..1938  M-S 
Mem  Div  Ist  g  4%-58... 1996  J-J 

St  Louis  div  let  g  48 1951  J- J 

Ala  Cen  R  1st  g  6s 1918  J-J 

Atlifc  Danvl8tg48 1948  J-J 

2d  48 1948  J-J 

Atl&  Yadlstg  guar  48. 1949  AO 

Col  <fc  Green  V  Ist  88 1916  J-J 

ET  Va&Ga  Div  g  58.. 1930  J-J 

Con  Ist  gold  58 1956  M-N 

E  Ten  reor  Uen  g  03 1938  M-S 

Ga  Midland  Ist  38 1946  A-O 

Ga  Pac  Ry  l8t  g  63 1922  J-J 

Knoxife  Ohio  Ist  g  68. ..1925  J-J 
Rich  <fe  Dan  con  g  68 1915  J-J 

Deb588tamped 1927  A-O 

Rich*  Meek  Ist  g  48.. .1948  M-N 
80  Car*  Ga  Ist  g  58. ...1919  M-N 
Virginia  Mid  ser  C  6s.. .1916  M-S 

Series  D  4-5s 1921  M-S 

BeriesESs 1926  M-S 

General  5s .^936  M-N 


Price 

Friday 

jlvf/imt  17 


Hill 
123  %  . 
113»4  . 


Atl( 


Guar  stamped 1936 

W  O  <fc  W  Ist  cy  gu  48.. 1924 
West  N  C  1st  con  g  6s.. 1914 
S  <fe  N  Ala  6ee  L  <fc  N 
Spok  Falls  <fe  Nor  Ist  g  68. 1939 
Stat  Isl  Ry  Ist  gu  g  4%8..1943 
SyraBing&NY  ^'eeDL&W 
'Per  A  ofSt  L  1st  g  4%s..l939 
X.  Ist  con  gold  58. .. .  1894-1944 

Gen  refund  s  I  g  48 1953 

St  LM  BgeTergug  58.1930 
Tex  <fe  N  O    See  So  Pac  Co 

Tex&  Pac  Ist  gold  Ss 2000 

2dgoldinc58 92OOO 

La  Div  B  L  Ist  K  58 1931 

W  Min  W  &  N  "W^  Ist  gu  58 '30 

rol«fc  OC  1st  g  58 ......1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  6s 1935 

Kan&  M  l8tgug48....1990 
TolPcfe  Wist  gold  4s....  1917 
TolStL<feWprUeng3%s.l925 

50-year  gold  4a, 1950 

Tor  Ham  &  Butt  At  g  48./11946 

Ulster*  Del  Istcong  5s  1928 
l8tretundg4s 1962 

UnPa«RR<fe  1  gr  g  48  ...1947 

Registered. 1 947 

Istlien  g  48 1911 

Registered 1911 

Ore  Ry  <fc  Nav  con  g  4s.  1946 
Ore  Short  Line  l8tg68.. 1922 

1st  consol  g  58 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  &  Nor  1st  7s 1908 

Gold  58 1926 

Uni  N  J  RR  &  C  Co  <>ee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah<fe  North  See  Un  Pacific 
Utica  <fc  Black  R  see  N  Y  Cent 

\/ andalia  consol  g  4s 1955 
era  Cruz  <fcPlstgu4%8l934 
Ver  Val  Ind  &  W    See  Mo  P 
Virginia  Mid    See  South  Ry 
Va  &  Southw't  Ist  gu  58.2003 

Wabash  1st  gold  6s 1939 
'2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  tdg  5s..l921 
1st  lien  50  yr  g  term  4s.  1954 
Det  <fc  Ch  Ext  Ist  g  58..  1941 
Des  Mom  Div  1st  g  48. .1939 

Om  Div  lstg3%8 1941 

Tol<fe  ChDiv  l8Tg48...1941 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  PittsTerm  Ist  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    fieeNorPac 
Wash  O  <fc  W    «ee  Southern 
West  Maryland  Ist  g43... 1952 

Geu  &  conv  g  4s 1952 

WestN  Y<fc  Pa  Ist  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    see  South  Ry 

W  VaCenttS;  P  1st  g  6s. .1911 

Wheel'gcfe  LE  1st  g  5s. ..1926 

Whefll  Div  1st  gold  5s..  1928 

Kxteu  <fc  Imp  gold" 5s. ..1930 

BR  Ist  consol  48 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  &  East    see  Erie 
WU  &  Sioux  F  .See  St  P  M  &  M 
Wis  Cent  60-yT  Ist  gen  48.1949 


M-N 
F-A 
J-J 


A-O 

F-A 
J-J 
A-O 

J-D 
Mar 
J-J 
F-A 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J.J 
J-J 
J-J 
A-O 
MS 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A  O 
Nov 

J-J 
A-O 
J-J 
FA 
.\1-S 
J-J 


J-J 


^ale 


99  <i 

85% 
10334 

105      

1013^ 

Ill     Sale 


1051. 


102     

116     Sale 


94%    95 
117      1173, 


113%... 
90%'.!; 


111% 

114      

118%  Sale 
114%114', 

70%    72% 
119%  120 


1123,  114 


107%  . 
114  . 
109%. 
111'4  . 
Ill  . 
109!^  . 
93  '4  . 
Ill      . 


1073,  . 
114%. 

iio" 

118% 

91 
103 


963t 


llPi< 
96 


Weelft 
Range  or 
Last  Sale 

Low       Hiah 

129'2Nov'04 

118  Feb '06 

106  Sep  '04 
113     Jan '01 

99      Aug'06 

85%        fo->4 

lOOh,  MHr'06 

107  .vpr'06 
UfA     Jan '06 
111  HI 
114%  Dec -04 

119  Jan '06 
1083.  J'ly '05 
104  "-i  Aug'06 


■o-e 


111  >4  Jan '1)6 

110     Apr'06 

1I6 

J'ly'06 

95 

118 

Aug'06 

Jmu  '06 

J'uc'06 

J'ne'06 


115'-., 
116 

94% 
IIH 

98 
113 

90 

92 


116H.  May'05 

116  May'06 
118%  118% 
114%  J'ly '06 

7j%  Aug'Oe 
122%  J'ne'06 
12238  Apr'OB 
1 12 -i,  J'ly '06 
112'4  Jau'06 

98  Feb '05 
107  ><!  J'ly '06 
123      Feu '02 

110  Dec '04 
113  Dec '05 
111-8  May'Ot 
109%  May'06 

9734  May'06 
111%     111% 

117  J'ly '00 
100     Nov'04 

109      May'06 

120     Apr'06 

95  3g        9 '■■•(. 

111  J'ne'06 


1U6 

98 

"88% 
81'% 

i'uVt"'.; 

93 
103% 


113%l 

113 

lo7 

98% 

89% 

92 
Sale 

96 
113 

94% 
Sale 
101' 


lOU 


95 


100% 
12  m. 
1163, 
Sale 


103%. 
108%. 


98 

97»4  ibo' 


114      

114%  1143, 

104% 

88      

81      Sale 


91      

109% 

95  96 ' 
84 

94        95 


66     sale 
36  %  Sale 


84       86 


114% 


95  S 


106%. 


98 


118% 
93 

110 

106% 

111% 

111 

106 
97»4 
89"^ 
S934 
81 
99% 

110 
94% 

103% 

10134 

148 

146% 

101 

120% 

116 
9434 
96% 

105 

110 


118% 

943.. 

Mar'06 

Nov'04 

J'ly'06 

May'04 

106 

9734 

89% 

May'06 

'•2% 

Nov '05 

J'ne'06 

94'-, 

103'-. 

10 1^ 

Apr'Oti 

Apr 'Ob 

lOl 

1  -JO  K 

116% 

95 

Dec '05 

Aug'06 

J'ne'06 


102%  Feb '06 
10138  ^ov'O 


112%  Apr '0' 

1143,       1 143, 

104S  Aug'UO 

96     Aug'O; 

82% 

Dec '06 

.Mar'0(. 

J'ne'06 

Nov'O, 

85  %  May'06 

94%.\ug06 

UI9'DMai'03 

83  83  K 

36  363, 


81 
lOi 

93 
110 

97 


84  8iH 

72%        ■<2'v 
114         Hi 
94  94 

30     Maj  '06 

106%  Aur'Oi- 
1123,  J'ly'06 
112%  Feb  'Ot> 
lll%Aug'05 
^S-i  81*% 
102%  Dec '05 


90     Sale      89%       90 


A'o 


18 


Hanft 

since 

January  1 


Low    HmH 


118     118 


99      102% 
85%     90 
1043,  105% 
106% 107 
102      102 
111      113'* 


119      119 


104  %  10534 


199 


111%  111% 
llO  110 
11514119% 
116  117% 
94%  98% 
118      11»% 


H7 

113 

96 

92 


^•934 
113 

983« 


I14'4ll6 
11-6     11934 
113%116% 
72%    72% 
121      123 
122%  122% 
112=b116 
1123411234 


105     108% 


114      114% 
109%  114% 


lll%114% 


109      112 
119      120% 
9539100% 
111      111 

118     124 

85      102 

108»4  110 


111%  115% 

i'oti  "  i'09" 

95',  99% 

89%  9334 

89  90 

80%  84% 


Ho 

93 
1023, 
101% 
146% 
146  ~j 

99% 
US', 
114% 

94% 


113% 
94% 
10»>34 
106% 
160% 
149% 
102 
126 
119 
97% 


105      105% 
110      110 


102%  106 


108      114 
112%  116% 
104      109 
87%    98 
72%    86% 


ifH        93 
108      110 


»4 
92 


85% 
94 


8:^%    90% 
34%    41% 


8334     8S»g 
69        76*4 
114      lis 
94%    97;^ 
30        31 

106%  109 
112  114 
i  22%  112% 


87 -a    93% 


5     39        95 


MIMCKI.LANKUIJ.S    BONUS— Concluded. 


l>lnniitacturiuc  A:  InduKtiial 

Beth  Steel  1st  ext  sf  5s..  1926 
Cent  i>eatlier  20-year  g  5s.l925 
Consol  Tobacco  50-yrg  4s.  lb 51 

Kegi.stered  4s 1951 

Di.'itii  Sec  Cor  conv  Ist  g  58. '2 
Int  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  lO.yr  conv.  6s  '13 
Knioker  Ice  (Chic)  1st  g5s.'28 

Lackaw  Steel  1st  g  fis 1923 

NatStaichMfgColstg6sl920 
Nat  Starch  Co  s  f  deb  6s. .1925 
Eepub  I  &  S  1st  &  ct)ltr  5s.  1934 
U  b  LeathCo  sldeb  g6s..l913 
TJ  Sliealty&  I  conv  deb g5s '24 
U  S  steel  Corp  10-60  yr5s.d'63 

ROiiistered April  1963 

Va-Car  Cliem  col  tr  53  g..]912 


96 

9934  Rale 
77%  Sale 


87 
107 


.Salc 

10:    "l 

94'.. 


75 


10.:% 
90 


lo;>    111 

90%    92 

98  Sr  Sale 

96%  Sain 

100'-. 


96 

;.'938 
7714 


;i. 


8< 

10738 

94 
103 

97  >« 
!  03 ', 

',10 

75 

9S 
109% 

923, 

98% 

9s% 
100% 


Aug'06 

1 

1 

;'9^s 

44; 

7V% 

■2\ 

MajC|f06 

1 

,-.7% 

'''1 

107  38 

] 

94% 

7l 

AngOo 

Oci  '05 

;(-:-;3, 

2 

Mav'U6 

J'ly  06 

Aug'J6 

J'ly  '06 

J'ly '06 

983, 

67-2 

Aug'O, 

1 00', 

;, 

96       96 

963.1  102% 
7 ,  '4  833, 
7<%  7S> 
81  90 
I  H;7'V  110% 
94  10(1 
lop's  104  V 


102  I 

85 

73 

98 
107 

92 

953, 

9-' 


1083, 

93  % 

77 

98 
109% 

99% 
100 
■8  100'. 


.'S'-jlOl  K' 


Aliscellaaeous 

Adams  Ex  col  tr  g4s 1948  M-S 

AmDk<&Imp5s  See  Cent  N  J 
Am  SS  Co  of  W  Va  g  58.  ...1920  M-N 
B'kl'u  l;"erryCol8tconsg5s'48  F-A 
ChicJccfc  St  Yard  colg5s. 1915  J-J 
l)etM<fe  Mldgr  incomes. .1911  AO 
Hoboken  L<fc  I  gold  58...1910|M-N 
.Mad  Sq  Garden  1st  g  5s. .1919  .M-N 
.Man  Bell  Hdb  L gen  g  43..  1:940  M-N 
NewpNeShip&  DD58ril990  J-J 
N  Y  Dock  50-yr  Ist  g  4«..1951  FA 
Provident  Loan  Soc4%s.l921  M-S 
StJosepliStkYdslsl  4%s.l930  J-J 
St  L  rerCuppies.>tat'u<ir  Prop 

Co  lstg4%s  J-20  year..  191 1  J-D 
S  Yuba  Wat  Co  COU  g  6s..  1923  J-J 
Sp  Val  Wat  Works  1st  6a.l90ii  M-S 
V  S  Ke.t*  Ref  1st  St  s  6s.  1931     


101 


47 
'  76" 


94       95 


104%Aiig'06 

10034  J'ne'02 
47     Jne(t6 

108  J'ly  "05 
69  7j,. Aug'06 


50     Feb '02 


93%  Ang'Oe 

OiJ      -Mav'UO' 
100%  Sep  '05 


112     J'ly'04 
113%  J'ly '00 

^334        ■i^i} 


102     104"% 


46  "^    58 
69%    78" 


93%    98 
99        99 


I  95      103 


'  N«  prico  Friday;  latent  bid  Mid  »8k«d  tUs  w«ek.    aDu«Jaii     &Du«£eb    «I>ueMay    yDuej'B«    ADueJ'lj    pDnelToT    fOpCtoaSale 


CHIOAQO  STOCK  EXOHANGE-Stock  Record-Daily,  Weekly  and  Yearly 


srocKtt-HieatsT  and  lowmut  salk  piucks 

8TOCK8 

Sales 
of  the 

Week 
Shares 

Jiange  tor  Ytar 
1906 

Hange  lor  l^evtous 
YeardHUS) 

MonUan 
Aug.  13 

I'/iitrttiav 
Auy.  16 

n-iday 

Aug.  17 

CHICAGO   STOCK 

Jbm*»trday 
Aug.  It 

KXOHANQK 

Lowest 

Highest 

Lowest 

Ulgheti 

Rallroada 

•1«0     183 

•160     18S 

•160     185 

160     186 

Last  Hale 

i«7v,   J'ne'06 

Chlo  City  Ky 100 

166     Mario 

200     Jan    6 

18U     Jao 

206     Get 

■■."e         e'l^ 

■■■e'a'es. 

■"•"ti'"  "i-^ 

"•6         6^ 

"•'ti'"     "tf'i; 

Oliio  Pass  Ky      

6*1      6 

Uhlc  Jk  Oak  Fark 100 

170 

6'«AuK    6 

7-'4Janl7 

4     J'ly 

7^4  Jaw 

80     aov, 

•1»        ^4 

•19       23 

•19        ^^3 

•19        23 

••20           23 

Do    pref 100 

24 

20     AukII 

28^  Jan    2 

16     J'ly 

28      Deo 

4b'4    46'« 

4t>>«     4t>4 

464    464 

47       48 

48=>«     60 

49>4        604 

OldCMKo  Snbwuy 100 

2,695 

3934  J'ly  13 

69      May  17 

40     Ort 

H7»4  Aug 

•l>^       5^ 

•4=S<       4^4 

"4»t,       6 

6          6 

Clue  Union  Tract 100 

no     prt'f 100 

300 

4      J'ly  12 
1 '.'  4  M  »)  1 M 

134  Kol)20 

6's  J'ne 

1 3  't,  Feil 

•14S    IS". 

MS",     16^ 

•ISSi    16 

164    164 

•164        17 

250 

41114  .Mar  12 

26     J'ly 

5 1      h'eb 

• 68 

•67        6S 

•57        58 

•554    66'! 

Last.Sale'oS         Aux'dO 

KiiiiH  City  Ky  di  Ll  ..  100 

54  s  Jan     2 

^<.^j  Feb    9 

30     .luu 

60      Sop 

•88       88H 

•88        88 S 

884    88  H) 

8"*        88 

•8S        M.Si-j     '86            88 

Uo     pref 100 

.Metropol  W  8  Kiev..  100 

66 

87'B.riy    7 

93 4  Feb    H 

M2  4  Jan 

9X  -s  Sep 

•17        SO 

•28        30 

•28        30 

-.8        2t« 

•28        30         *28            31' 

600 

26      Maiiii 

30     J'ne   8 

20     Jan 

2.'^  \  Oct 

•67        7U 

•ti8        70 

•68        70 

•67        70 

Last  .Sale  6S         J'lyo,; 

Uo     pref 100 

66     Apr  30 

72  4Jau  13 

59  4  Jan 

734  Sep 
99      Feb 

•36        40 

•36        40 

•36        40 

•35        4t> 

Last  :Salf'4  /          Autf'06 

XurthChio  Street....  100 

25      Mar  14 

85      .Miirl2 

55     J'ly 

•M        -.'6 

••.>4        --'tj 

'24        '26  4 

•24        26  4 

26        26 

•24           -^5 

Norlliwesteru  Kiev.  100 

4 

23  4.1 'ly  24 

■M^i  Feb2.( 

21      May 

26      Deo 

•04        «7 

•64        60 

•63        66 

•03        iHi 

66        66 

•64            «6 

Do     uref 100 

South  SUleKlev 100 

4 

60      May.'J 

68  4  Mar    1 

60      Mur 

68      Oct 

• 98 

«yt)4    »74 

•96        97  4 

96        it? 

96        96 

'iii            96 

186 

MM  4  Apr  3(1 

99     J 'no   9 

90  4  Muy 

100     Aug 

•18     asi* 

•28       28 S 

->!<        28  4 
•98      100 

♦28        -284 

i^asl  Sale 

iS^A       Aug'06 

streewW  Stable  O  I4 100 

27     May  1 8 

30  4  Mar   2 

27     Aug 

30      Sep 

•»8      low 

09       Wi» 

98      100 

•  98      100 

•98          100 

Do     pret 100 

West  Chic  Street 100 

6 

98      Jan  26 

102     J'U(,-15 

96      Dec 

103  4  .Mar 

•;i9       80 

2»4    30 

•29        30 

•  25         30 

•29        30 

•28           36 

36 

23     Apr  10 

60     Febia 

40     J'ue 

72      Feb 

itUscellaneous 

7Tg      8 
69        69 

8          8 
68  4    58 't 

g         8 
69»4    69 'g 

8              8 
59  4        69  4 

Amerloan  Can 100 

Do    pref.... 100 

960 
1,400 

6     J'ne28 
51     J'ly  13 

llTeJan20 
72     Jan  25 

8*4  D«c 
60     Jan 

14  4  Apr 
73  4  Apr 

69        694 

•lis     l'2l 

•119      K'l 

120      120 

•118      1'20 

•118     121 

♦118         121 

Amer  Kadiator 100 

150 

115      FeO    9 

129      May29 

76     Jan 

no     l>oo 

•rj8i«uo 

'12S>«1S0 

•1284130 

Last  Salt 

131        Aug'06 

Do    pref 100 

130     May  11 

136     Jan  17 

r25     Feb 

134     De« 

«5S    MH 

65 '«    65^ 

65        66 

65  4    65  4 

xtilU    613« 

•6114        o2 

Amer  Shipbldg 100 

320 

64     Jan  13 

66  4  J'ly  24 

38     Jan 

5934  Sep 

107  410S 
••29        30 
•3!?        3i> 

10741074 
•29        80 
•38        39 

107      107 
•2H        SO 
•37%    38 

•107     108 

•107         107  >.. 

Do    uret 100 

Amer  Straw  Board 

Booth  (A)  <fe  Co loo 

39 
"i84 

101     Jan  11 
17     Feb  28 
36     Jan  23 

109^4  Apr    4 
29     Aug    1 
40      Fob    6 

98  4  J  an 

106  "-i  Mar 

•39       SU 

Last  Sale  iy         Aue'Oti 

38       38  S 

•3S        39 

39           40 

36     Oct 

40     Jan 

•110>tll.i 

•1104112 

♦1104112 

•iiavjila 

Lasisale 

111      J'lyoe 

Do    pre! 100 

108     Jan  25 

1 13 4 J'ne  2 

105     Mar 

112      Aug 

V....:    68 

•66        68 

•57  4    58 

'bC       68 

Last  ^ate 

5S         J'ly'()6 

Cal  <&  Chic  Canal  <fc  DlOO 

56     May  2  6 

64      Fob    b 

no     J'ly 
148  4  Feb 

70     uot 

Last  sale 

175        May'06 

CentralTrust  Bank. .100 

lG838>layl8 

175     May  31 

150     Mar 

Last  Sale 

16         ,Mar'06 

Ctiicatro  Auditorium 

16     Feb  13 

16 4  Feb 23 

10     Jan 

10     Jau 

•1          I'e 

•i          14 

•1         IH 

•1           14 

Last  Sale 

I            J'ly'o6 

Cliic  Brewy  &  Malt'g 

1     Mar  6 

1     Mar  6 

34  J'ue 

1     Jen 

•6         64 

•6         6S) 

•6          6>j 

•6          64 

Last  Sale 

O"*        AprM6 

Do    pref 

64Mar23 

7     Jan  16 

6     J'ne 

7     Jan 

•137     140 

•137     140 

•137      140 

•137      140 

Last  Sale 

13li       Aue06 
•51           62 

ChicKdtson 100 

136      J'ly  31 

165     Feb  15 

153     Jan 

172     Feb 

61       6-2 



•61       52 

Cliio  PneamaticTool.  100 

116 

49     May  V 

63     Feb   9 

32     Jan 

58'4l)eO 

•  118      1.J0 

120     120 

•118     120 

■ i 18    126 

•118     120 

•118         121 

Clue  Telephone 100 

26 

lol     Apr  27 

139     Jan  15 

125     May 

143  4  Feb 

lUVfllO* 

110      llOK 

:otJ4iio'4 

1053^  10H4 

109^4  10ii^4 

'loj      no 

Chic  Title  &  Trust. . .  100 

345 

103     May  3 

118     Jan    9 

95      Apr 

134 4  Feb 

118     Deo 

1864  ia5S 

125      125^ 

125»'j  laos, 

125      125  »4 

125      125 

125^4      126'. 
47          Auf'Oe 

Diamond  Match 100 

364 

118     J'ne  6 

147     Feb    7 

145     Aug 

•46       47S 

•46        474 

•46        474 

•45        47 S 

Last  Sale 

Illinois   Brick 100 

44    J'ne26 

71^4  Jan  23 

55     J'ne 

67     >fov 



Last  .VOi: 

■il\i       .No»'u5 

Knickerbocker  Ice...  100 

,. 



11     Feb 

42     Nov 

......  ...... 

«>*«>*    ..«.«. 

Last  sale 

SU         Feb '00 

Do    pre! 100 

79'8Feb23 

80     Feb 28 

63     Feb 

75     Oct 

Lastsale 
Last  Sale 
LastSaU 

17         J'ue'04 
U            l)fo'04 
47          A<ik'06 

London  &  Chic  Contr 

.Niauulacturers'  Fuei 

.Masonic  Tenij'le 

"46"May2'2 

'  47  4  Jan  3  i 

"44  4  Mar 

** 

48  4  Aug 

Last  Sale 

l^i         J'ly'iP6 

.\lil&  CUic  Brew'g 

1^4  MayJ9 

•J  4  Fob    3 

2     Jan 

2  U  Oct 

Last  Sale 

■^J          J'ly'06 

Do    pref 

. 

21     J'ne2H 

23     Mar   7 

19     Sep 

23     Oct 

•674    «WS. 

68        68 

68       68  U 

68        6» 

68  4     68  4. 

68           6-i»4 

NaUonal  Biscuit 100 

1,105 

62     May   2 

71      Feb    6 

5234  Aug 

67*4  l>ec 

1174117% 

1174118'!: 

ll/-'4ll7-»< 

•117      118 

11641164 

*llii        117 

Do    pref 100 

314 

li3'aJau    4 

1184  Feb    51 

11034  Aug 

1204  Mar 

•81-'4    88 

»SIU    88 

86        >*i 

•K5        88 

-86        8-s 

•85           88 

Xational  Carbon 100 

24 

78     Jan    5 

95     Mar   3 

41     Jan 

80  4  l>ec 

•lis     iiy 

•113     IIP 

•118     119 

119      119 

■ll.><      120  >.. 

119          119 

Do    pret 100 

25 

115      Keb21 

1224  Mar  9 

no     Jan 

1-20     J'ne 

-■•■■•  •*>>>■ 

Lasl.-3a(,t\o-'4         Mny'06 

Paxe  Wo  Wire  l-'euce 



r>      .-Vpr 

534  May 

......  ...>... 

. ...«■   ...... 

Last  Sale  yi^      J'ly'06 

People's  Gas  L<fc  C'keloo 

88 '8  I'lyio 

93  Hi  May  l7 

99^8  May 

11034  Apr 

•4i)'s     OU 

■*l#»3     oo 

•97»8    ya\ 

■49  V    50 

98'^    98^1, 

•97  4    984 

Last  Sale  au          .\ug'06 
"9(S4    98^1    

Sears  Roebuck  com.  100 
00      pret 100 

""90 

50     Aug   2 

98      A.ig    2 

50     Aug   2 

98  4  Aug    2 

ttS",    93  >, 

1U4      10-t 

103  ^B  104 

lot      104^. 

103  4104 

10334  104 

103 '4      103 '6 

Swift  &  Co 100 

489 

101 4  Jan  17 

109^2  Mar  12 

101     Dec 

114    Jan 

.«.. 

♦iJu      135 

•13U      135 

lo5      135 

•133      135 

•133          135 

I'Ue  yuakei-  Oats  Co.  100 

25 

115     .\Uyl6 

l524Jau    5 

40     Jan 

165     Dee 

1044^04% 

104      104»< 

•11/3      104 

•103      104 

•103     104 

103          104 

Do    pret 100 

145 

101      May   8 

106^4  Feb  15 

b6  4  Jan 

109  4  Not 

a      .; 

I's       i> 

1'8       1^ 

i\        i% 

1^4        i's. 

1^4               1^8 

Unit'd  Box  BdA  P  ColOO 

930 

i4J'ne'28 

2>4  Jan  12 

138J'ly 

2  Hi  .A.pr 

/  114    114 

ll".    113b 

114   U'V 

114     11\ 

114    114 

114          11  '4 

Do    pref 100 

1,305 

84  J'ne2a 

174  Jan  ^20 

8     Aug 

16     Dee 

•Jl        33 

33        334 

a3'4    33  4 

•31        334 

•3 1        33  "v 

33            34 

Western  Stone 100 

mining 

260 

•29  4  J'ly  23 

42     Mar.:? 

23     Feb 

41      Aug 

"9         yl^ 

•     -yj-   — yj^ 

■■»7;"87g 

LastSale 
Last  ^alt 
Last  Hale 

8»4        884 

Last  Sale 

o-'a        Mar'08 
36-1      Alar'06 
jy\      J'ne'Oij 

.\dventure  Con 25 

AUouez 26 

HiUKham  Con  Mining   50 
Biacic  Mountain 

'  '650 

"ioo 

534  Mar  7 

364  Mar  7 
29^4  J'nelb 

7-4  J  'ly  14 
14  4  Mar    1 

3  4  J'ly  26 
85  "4  i''eu.;3 

6      b'eb24 

6^4  Feb 26 
364  Mar  7 
4434  Feb2« 
14  4Mar29 
1534  Feb  26 

44  J'ly  16 
Sb'^i  l''eu23 

7 'H  J'ne  16 

Daiy-West 20 

Hubbard-EUiott 

S-e     4 

Last  Sale  So^i.      Feb'oo 

So  Butte 15 

.sliannon iO 

Last  Sale 

7'8        J'ue'06 

Chicago  Bond  Kecord 


Uu>u^ 

5  = 

ITiee 

Week's 

< 

Jiange 

CHIC  AGO  S'iXJCK  KXCH'Gt 

~>: 

iridati 

Mange  or 

sttice 

Wkkk  KKDU.G  AUG.  17 

^■s 

Aug.  17 

Last  Sale 

«5>. 

January  1 

Bid         Ask 

Low        Jiigh 

Ao. 

Low    Jltgh 

Amer  Bigcuu  6s 1910 

F-A 

J.J 

1 

Amer  SUuwboard  iat68..19ll 

y9:» 

99"bMay'06  .... 

99'8l<«»34 

Ciisa  Ave  Jt  F  U  (St  L)  5».iyr2 
Clue  Boaru  ot  '1  radc  Si . . .  1927 

J.J 
J-I> 

102  4.Hu>'06  .... 
lOi      .M.UO0  .... 

102  Si  103 '4 

1014 

tol    10: 

Clue  Consul  Br  <fe  M It 6s             Ij-J 

55 

103     Apr'o4 
55     J'ue'Ob 

CUlc  Consol  Trac  4  4s i9'39|  J  .D 

55        55 

Chic  EdlsoQ  debent  6s 1913'  J-J 

104     Jau'06j 

U'4      1U4 

Im  golit  58 A 1926 

A-0 
FA 

102 

102     Aug'()6.... 
9tj34  Jau  '06; 

102      10334 

Clue  Auditorium  Ist  5s. ..1929 

100 

9634    9634 

CUlc  Dock  Co  l»t48 1929|a-0 

98 

— 

Ctuc  Xu  shore  Elec  68 1912Ia-0 

81      Feb '06 

8V        87 

Chicdc  Mutltc  Ky  58.. ..1919  JJ 

......            ...... 

... 

Clue  Pneum  Tool  Ist  5s  .al921  J -4 

82        82  •« 

8J4        8;i4 

10 

80        ''0 

Ctuc  KocK  1  &  Pac  KK  4s  2002  U-N 

79     Not'04 

CoUaHTuirt  g  58 1913,  .M-8 

80      Aur'04 

Conunonwealth  Klect  5s.M943'M.  s 

103      i'03'v!l03  4J'ly'06l.... 

103     105 'e 

iiluiou  I'linnel  5» 1926  J  .D 

t'.illj  Sale 

90           914 

16 

90        95 

ItannCnty  Ky  &  Ll  Co  5«.1913|MN 

98'>8  Sale 

9!"8         99 

4 

98''9lOO'4 

Knicnerb'ckor  Ice  Ist  58.192b  A-0 

99^ 

99 -b  J'ly '00 

.... 

99      loo 

4*ke  street  El  l»i  58 192b'J-J 

954    954 

95^1        954 

1; 

954100 

Income  6« 1926 

Feb 
F  A 

16      Mey'06 
92  4        92  4 

•  etr  W  side  Ki  1st  4a. ...1938 

92  s  Sale 

^ 

914    95 

Kiteuiiion  g  4s 1938 

JJ 

86       87 

66      Aug'06 

tiii       89 

■  orui  Ctuc  St  l»l  5a 1909 

JJ 

JJ 
A-O 

90      teb'06 

.... 

90        90 

l»l  5» 1916 



Helunding  g  4Ss 1931 

'.'.'.'.'.'.    86 

7j      Aug'06 

79        79 

No  Chic  City  Ky  4'-i«  ...1927 

M.N 

t 85 

80     J'ly '06 

80        9-- 4 

North  We«l'n  El  Ist  4«...  lull 

M-S 

91     Sale 

90  J4        91 

2b 

90'^    94', 

C'gdeu  Gas  ^s I945 

UK 

94  4  8ale 

94           9434 

13 

89      IO11I4 

*eM^»on*-Tafl  6a 1916 

JD 

lOOHi 

1004Mai'06  .... 

100  S)  160 '•i 

44U11 

U-8 

994 

9934  Jly'06  ....1 

99 -^    y9'o 

4^60»  Series  K 

M-K 
A-O 

9934 

Hill             UK)              /> 

9934  100 

4bO»  Series  F 

100    Uoo    Apr'oeL... 

[120      Apr'06l.... 

103   lioi'bJ'y'o« .... 

,00      IijO 

People  8  lias  1.4  C  l«t6«.1943 

I'.'O      120 

Kefundlugg5» 1947 

US 

IOI'bIOu'b 

Clue  Gail  Lt  AC  Isl  5a..  19371  J- J 

10.'j34  106     J'ly'06    ... 

106      108 

UooMuaiers'  Gas  Inl  5»..193ij  J  -D 

107s.  104     J'lie'O'i  .... 

104      10.) 't 

Mutual  Fuel  Ga«  Ist  Ss.  1947  M-N 

10.S4  Feb '06  .... 

103  Hi  "13  Si 

South  siile  Kiev  4  '^s 1924  J  .J 

lOlK-lOi 

102          102 

1' 

102      105  ■», 

Bwifl  A  Co  lstg5» 1914  JJ 

U.13^  lu2S 

1112 14      1024 

1 

1014  103', 

Union  Fl  (Loop)  5s Iy4.">  A-O 

98'-il014 

102  >,  J'ly '06 

...' 

10141054 

VJuiuu  Pi«;inc»oUT  48 19iriKI-N 

114     NoT'04l.... 

Kluted  box  Board   6s 

^eolChicst  let  5s 1928M-'ji 

•i9      Aug'OO    ... 

65        *>J 

924 

'J2     J'ly'Oo... 

tiO     I'Jl  4 

Tiuuiel  lait  6* 190'.'  F -A 

6SSjSey '05  .... 

>ebent  t>« lb  14 

IT) 

»0      72     J'ly'O-j.... 

7o     1   70     J'ne"J«  .... 

60        "b 

•oti»olg68 la38 

M-N 

66        S4% 

\  e«t  DiT  City  Ky  4  4«. .  1932 

JJ 

90     1    901.,  M»y06;.... 

89  4    "•'■' 

Mt'ra  »i«,neCo  6b 1909 

A-O 



96SiJ»u'06 

96  4    96 -^ 

th««e.— ▲eeroed  intereat  mas 

t  be 

added  to  all 

cue  ago   bu 

ad 

prices. 

Chicago  Banks  and  Trust  Companies 


NA.HE 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Jomiiiercial  National.. 
Oontiueutal  ^National.. 
i.'ooK  Co  State  Savings 
I  ;oru  Kxcliauge  Nat... 

Dreiel  State 

Drovers  Dep  National 

Kuglewood  Stale  

Federal  National 

Firsl  Natioual 

First  Nat  Knglewood.. 
Foreman  Bros  B'k'g  Co 

I'oit  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

■Milwaukee  Ave  State. 

.Monroe  National 

.Mutual  Bank 

.Nat  Bank  of  Kepublic. 
National  Live  Stock... 
.\orlli  Side  State  Sav.. 

(jHkland  National 

I'laine  National 

I'raine  State 

Pullman  Loan  4  Sav.. 

Kaiiway  Exchangi! 

>outli  Chicago  Savings 
>tate  Bank  ot  Chicago. 
>iock  Yards  Savings  .. 
Union  Bank  of  Chicago 
Union  Slock  Vds  State 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  or  111 
I  :olonial  Tru.it  <fc  Sav.. 
Drovers  Trust  <t  Sav.. 
hirst  Trust  <fc  Saviaga 
llimois  1  rusl  Ac  Sav.. 
Kenwo<Mri'r&  Havings 
Live  Slk  'IT  A  Sav  Bt. 
.Merchants'  L'n&TrCo 
>IctrotKjlitan  Tr<t  Sav 
NortUoTu  Trust  Co  Bk 
PcopicH  ■|"rui>t  Jfc  Sav  .. 

Uoyal  Trust  (Ui 

Union  Trust  Co. . 
WealncB  Trust 4  Sav" 
W  Side  Tr  4  Sftv  Bk 
VVeodUwnTr4HaT  Bk 


Outstand- 
ing 
Stvckt 


Surplus  d 
I'rontit 


IHviUena    Kecord 


In 
1UIJ4 


In 

iyu5 


*  2, 000 ,000 
100,000 
500,000 

k  500,000 
A;2,000,000 

4,000,000 
60,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,000 
250,000 
200,000 
250,000 

2,000,000 

1,000,000 
60,000 
100,000 
250,000 
260,000 
300,000 
350.00<l 
200,000 

1,000,000 
250,000 
200,000, 
200.0001 

3,000,000 

2,000,000 
600 .000 
200,000 

l.OOO.OtXJ 

fc4,000  000 

200.000i 

200,000 

3,000,000 
750,000 

1,0  00 ,000 
200,000 
500,000 

1,000,000 

1,000 .000 
200,000' 

2UO,0UU 


IjSl, 144,581 

38,454 

120.140 

A:74,0:i4 

1,945, il6 

2,182,328 

3,25 

4,041,254 

24, -201; 

302,421 

27,740 

64,825 

6,454,8-20 

126,606 

641,898 

300,761 

168,074 

1,120,353 

70,525 

300.389 

I7,2ii7 

68,963 

1,062,272 

1,310,831 

5.744 

27,368 

64,16:4 

95,756 

210,032 


62,971 

801,667 

136,492 

30,859 

34,390 

2,349,527 

915.123 

644.548 

77.263 

1,278,.S89 

7,070,610 

24,941 

5,382 

3,899.177 

318,901 

1,652.764 

44,936 

491.'J4(J 

749,367 

294 .68 1 

6^93 

31.139 


•idoud  of  30%  doolarad  Au«.  10,  i»*4. 


8 
8+5 

'i-i 

8 
6 
12 
6 
8 


Uejiati 
1'2 
6+4 


8 

None 

lu 

'12' 

8 

6 
12 

6 

8 


buNiii 

1112 

10 

Priv  ate  Ba  uk 

6  6       m-J 


i'er 
loU 


j-j 


y-j 
w-j 
yj 
y-j 

QJ 


Last  J'aid 


J'ly  '06,  2 
j'ly  '06,  3 
J'ly    '06.  5 


ess 

w-j 


.Su.sp  ended  .Vug 


Began 

6 
12+3 

6 

6 

Y)38 

8 

Began 

5 

6 

Began 

"7" 

4 
6 
6 


JJ 


busin 

6 
12+3 
6 
6 

"s 

8 
biisiu 

4 

S 
None 
May  1. 
None 

8 

5  4 
6  +  5 


qj 
SJJ 


12+4 12+4 

Began  Jau  3 
luoor  purale 


6 
U 


6 
Beiiiao 


12 
6 
8 


vi-J 

eaa 

y.J 
q-i 


190 

g.j 

S(-J 
Q.J 

m-j 


I'lO 
d  M 
J 


J'ly 
■riy 
I'ly 
.J'ly 
J'ly 
J'ly 
J'ly 
i>ct 
J'ly 
J'ly 


'06, 
•06 
'06, 
'06 
'06, 
'06, 
'06. 
16. 
'06, 
'06 


3 

•i 

14 
3 
14 

14 
1905 
.   3 

24 


J'ly    '06.    14 
riy"'0^."4"' 


6,  1906. 
-Vug   '06,    1 
Oct     2,    1906 
J'ly    '06,    14 
riy    '06.   3 
J'ly    '06,   l«s 
J'ly    '06,   3 


J'ly    '06,   2 
J'ly    'Ott.  'i 
Juiy  3,  1906 
J'ly    '06,    14 
J'ly    '06,    2 


J'ly 
J'ly 
riy 
J'ly 
J'ly 


'06, 
06. 
06. 
'06. 
•06, 


14 

2 

1^ 

■24 

14 


J'ly    '08.  S 

aroh,  1905 
ly   ;o6,  y 

8 


JJiJly    'OH, 
y.j!jly    '06, 


KAlFeb    'OU,    3 


6       <JJ 

J'ly 

'06,  •2>s 

baalo  ess 

Sep 

S,    19Uft 

....    MJ 

J'ly 

•06,    14 

•  Hui  and  aaked  prioaa;  uo  aalee  ware  uado  1 
•I/aai>«^U.     *j>MjaiM.      hUwtMmkj. 


BOSTON  STOCK  EXOHA^RUE -Stock  Record,  Daily,  Weekly  and  Yearly 


Share  Price* — Nm  I'er  Ceiituin  Frioea 


aa'iii  lav 
Aug.  11 


•'247  Hi  2 'i« 

-KH     ir.o 
»237     2.1« 

•167     170 


2;)      '.'» 
79  4  vy-j 

• 159 

11;»     119 


•1371.J138 
•loo     

•8» 
•200 

•ly 

69 


yi 


•21 

iiy-. 

-20  ".J     IV-St 

ia4»4 1'J*-'^ 


202 


•200 

-6:!    

'bl-^i    70 
•uo      f)r. 

85 '8    85  H, 

•102      

15«34  V^ol\ 

♦9434     0514 

•175      

»ioy    110 


•2S'u  25 
»3  93 
13  lii34 

28  28*2 
135 1^136 
loO  13yi4 
loi»4  132 
•36'8  37  "4 
103^4  lo:<>.,. 
•4  43^ 

•116     117 


"«»4       9 
237 


68  "u 
88^4 

•lyti 

•o>12 

130 


236  Hi 
104 


110 

78^4 
30  Si 


8y 
200 

4 

IbO 
Hi 

10 
230  "2 

10 
104 

22 

2t) 

3 

110 

78^4 

30  Hi 


4038    41 
105  Hi  1 05  ^t 
•■60       -75 
•11         12 

•85        88 


5Hi      5  Hi 
34  Hi    35 

10ii8l02Hi 
'8  Hi 


•2  Hi 

*'90 
11^4 
31', 

••50 
25=8 
31  Hj 
109 

►090 

22H2 
»_ 

"o&" 

74 
17 


•91 

U>4 

31^, 
•^5 
250, 
31  Hi 
ion  Hi 

095 
22  Hi 
6  Hi 
•65 
74i< 
17 


•116 
-IH2 

•I6H1 
11*4 
24=>4 
'5 '4 

•18Hi- 

-7^4 

••45 
•12Hj 

00  H< 

*17\ 

yoHi 

••85 
40'4 

105^4 

'253^ 
••05 
85 
•4 
X\ 
9^8 
•97  H) 
•10 


118 
1^4 
17  Hi 
11^4 
24 '8 
5H. 
19  Hi 

a"* 
•55 

13 
60  H2 

•/Hi 
\h^ 
91', 

1 
40  Hi 
100 
2  OH. 
•70 
85 

4H 

1^4 

y-'< 

100 
11 


Jioadav 
Aug.  13 


()4»8     ».".'4 

101  101  Hi 
247  217 H 
J49      ):)0 

238  H 

167      16/ 
170      170 


7»«4    79' 

169 

I'^O 

188 


137  "a  137  Hi 
100 


91 


•88 

•200      

20        20 
69  Hi    69  Hi 

•20 14    ^m 
194^4  195 
158      158 

•'im'^w'z" 

•63      

57»4    57^4 
•50        55 

85 

102      

158  >4  15i834 
•94        95 


■'94HJ    96Hi 
109     110 


'21 

♦i<2Hj 
IHI4 
27-', 

I36I4 

135Hi 

132 

*37 

1^.3H. 

•II6H2 

*2aHi 
'8Ha 

231 

I66H2 
58H2 
88^4 

196 
-3  Hi 

130 


•236 

•9  Hi 
•  103  Hi 


109^6 
79 
30 


2fi 

95 

141* 

28  Hi 
136Hi 
13riHi 
133 

103H: 
4^ 

116'^ 
29 
9  Hi 

231 

166'o 

8  8  ••4 
200 
4 
130 
Hi 
10 
239 
10 
104^4 
2^ 
26 
3 

loy-j. 

79  Hi 
30 


40''4    413b 
106^8  lOO^B 
••60       -75 
*ll         12 

•85        8ii 


*5Hj       8 
35       37H> 
10zH»103\ 
*9      .... 


•2  Hi 
-90 

11 

8I34 
•■50 

2554 

31  H2 
109 
•697 

23 


•J-*. 


•56 
74Hi 
17 


234 
1 
11  Hi 
323, 
•56 
2  6  Hi 
;i2 
110 
700 
23H, 

6 
•56 

7538 

171b 


116 

UH 

-IHi 

13., 

1634 

\^\ 

•ll^B 

12 

2434 

2  4 '8 

'5^4 

6»R 

18  Hi 

18H» 

8 

8 

••45 

•55 

13 

13 

60  ■< 

61 

2-^4 

214 

18^, 

18^, 

91^4 

92I4 

♦•85 

1 

40^4 

413< 

106 

107 

26 

26 

••65 

•70 

85 

85 

4Hl 

41.; 

•IHl 

13, 

9  Hi 

y-, 

•97 

100 

•lOi* 

11 

8^4      534         a'e      9 
63  "4    6334       gga^    537^ 


•10 
55 '4 
46 
66^8 

•til.4 

7Hi 
•145 


1034 
65->4 
46 
5V  H 

OH. 

7  Hi 
15" 

1 


'/'■•lesitaii 
Aug.  14 


95 '<8    95  Hi 
10034  101 

2'17 

150   150 
237  237 
l«l!»olrt7Hi 
■ 170 


"30   

79  Hi  «  I  '4 

159 

liiO 

188 


•137  "2 
100 

•88 
200 

20 

69', 
*20Hi 
l-.'6l4 


91 


201 

•63 

60 

♦50 

i02' 
158 

94 
175 

96 


20 
6>'Hi 
21  Hi 

195  Hi 

160 

•Mi" 


60 
65 
86 


158^t 

94 


95  Hi 
liO 


*24Hi  26Hi 
93   93  Hi 
13Hi  li 
•i8   28 14 
13638  136Hi 
136  136 
131  -132 
•37   3738 
103H)103'Hi 
•4    434 
'II6H1II7 

28^8 

9    9 
•231  237 


SB's 
88^4 

196 
'3Hj 

130 


236''6 
•9  Hi 
104 


>2 
109  Hi 

79Hi 
•2934 


58»8 
883, 
200 
4 
130 
Hi 
10 
236'6 

10 

104  >4 

22 

26 

3 

10934 

79Hi 
SO 


4138  4108 

106Hil07 
'•60  -75 
•11  12 
•86   88 


6  6 

36       37  >4 
10»»4  103'b 
•9Hi    13 


238 
•■90 
12 
33 
•■50 
26 
a;30«8 
109  Hi 
700 

2334 

■56"" 

76 

17 


aH> 

1 
12 
33 -J 
■55 
26 
31 
110 
700 
2434 

5 
•68 
7514 
17 


•116 
iHi 
17 
•1134 
24 »« 

6»8 
l^B 

8 

•45 

•13 

61 

2Hj 
18  Hi 
90 
••o5 
4IH1 

loe^j 

-26 
•1)5 
•iJ434 

•4Hi 

•IHi 
9H» 

98 

lO^s 


118 
IHi 
1734 
12 

24  Hi 

19Hi 

8 
•56 
13  Hi 
61 

2  Hi 

18H1 

90  Hi 
1 

4238 
106 14 
27 
•65 
85 
5 

1^4 

9H 
98 
11 


Wednesday     TtiMTiday 
Aug.  15  Aug.  16 


ji5'4   ;inHi 

♦100»4  101 
241! 'a  24 


160 
281; 
167 


150 
238 
16?>« 
167 


'30^1    33 
8IH1    84 

1.59 

ViO 

188 


137>nl37'i 


•200 
20 
70 

•21 
196 


203i 
71  Hi 
22 
195  Hi 


160 

•2"0O^J'J0l 
•53  .... 
•59  70 
•60  56 
....-  85 
102     

i5y««iam 

•94>«  96Hi 
♦176  .... 

ys^a  j»5H 

•109  110 


•24>a    36Hi 
93        »3 
13«a    14 

27»4  a« 

13678137 
185  136 
1311a  1!<2 
37   38 '4 

103  103  4 
•4     434 

•116  117 
28»4  28!>4 
•8«8   83^ 
•231  238 
168  16938 
6S»a  68'8 
88>4  89 
♦196  200 
•3'a   4 
130  130  >-. 

Hi 

10 

••236     238 
•Ola    10 

104  Hi  104  Hi 

22 

'26 

*2  3 

109 'a  1  ©{ft 
79  Hi  79Hi 
30        S»0 


41H>,41°« 
1063»106«6 
••60      "76 
•11        12 
86 


6  6 

36  Hi    Z6\ 

104     10434 

•9Hj    13 


•90 
12 
33 

•50 

26 


1 
12 
33Hi 
•56 
26  >« 


SOHi    31>4 
109  Hi  110 
700     727 

24^4    'i*'^ 

' 6 

•60  -60 
7514  76 
16'8    17 


►11-6 
*lHi 
17Hi 
12 
24  Hi 
6i8 
•19 

8'* 
••45 
13 
61  Hi 
234 
18  Hi 
90 
••85 
42 
10634 

2  6  Hi 
•70 
Z84 
44 
•IHi 
9«8 
100 
1034 


118 

1»4 

171a 

12 

26 

6V 
IStVi 

8'4 

•55 
13 

61  Hi 

2»4 

18  V 
91i« 

1 
42>« 
107>a 
26  H 
•70 
84 

1^4 

9»4 

100 
11H> 


9  9         9 

0334    64  633«    eSTg 


•10  11 

56  56 

46  46 

6714  67T8 

614  6I4 

7  Hi  734 

161  161 


10 

65»8 

46 

5734 

6H1 

734 

149 

.a. 


10 

55I4 
46 

6778 

6Hi 
734 
149 
1 


-10 
&5 
4534 

6  Hi 

8 
161 


10«s 
65-Hi 

46 
68  H, 
6»8 

8 
1£1 
1 


95  9534 
t,ast  Sale 
247     247 


150 
■236 
167 


150 
237 
167 
167 
Last  .^alt 
32  Hi    32  H( 
Hi        84  S 
Ijait  Salt 

IJO 

l.a»i  Sale 
Latt  Sale 
Latt  Salt 
137  Hi  137  Hi 
Last  Sale 
Last  Salt 
Last  Salt 
2014  2014 
71  71I4 
LastSale 
195  Hi  19534 

160 

Last  Sale 
200  >«  200 1, 
Last  Salt 
•69       70 
LastSale 

84  86 
Last  Salt 
1623b  163»e 
•94H)  95 Hi 
Last  Sale 
96  Hi  96  Hi 
IO9I4  109  Hi 
Last  sale 
Last  Salt 
Last  Salt 


306 '■i    Aug'Ob 

•32  33 

81 34        83*8 

25* H.    Aug'06 

120 

Aug'Ob 

Aug'06 

Apr'Oti 

138 

J'ly  '06 

Aug'06 

J'ne'06 

20 

71 

May'06 

195 

160 

Aug'06 

200^4 


18S 

ino 
<fy7Hi 

138 

102 

92^ 

198 

20 

71 

2a  H. 

196 

r/s'" 
•200  >» 

101 
•59 

54 
81 

102 
165 


2  75       Aug'08 

96Hi       96  Hi 

IO914     110 

25  >4       May  "06 

Oct  '05 

Apr '06 


60 
ISO 


25H( 

93 

l3Hi 

28 


25  Hi 
93 
13Hi 
27  Hi 
13738  I373t 

136     136 
13134  132 

37Hi    37Hi 
103  Hi  103  Hi 
Last  Salt 
*116Hill7 


9 

♦231 
168 
5834 
89 


9 
237 
168 

59 

8U>8 


198H2  200 
334  4 
130  130  Hi 
LastSale 
Last  Salt 
237  240 
LastSale 
103  103  Hi 
Last  Sale 
Lait  Sale 

2         2 
109  Hi  109 'e 

79Hi  81 
••2934  30 
Last  Salt 


4138     41^8 
IU634  1(J634 

LastSale 
Last  Stile 

86       8« 
LastSale 
Last  .daic 

•6  6>« 
36Hi  3738 
104=8  105  Hi 
Last  sale 
Last  Sale 
•2  Hi  234 
•■95  11, 

12        13  Hi 
33 14    33  "a 
Last  Salt 
26=8    27 
SO's    31-3e 
109     llo 
735     740 

25  23  >4 
LastSale 
•58  -60 
76'8  761, 
17  17 
7634  7634 
Xasi  Sale 
•IHi  13< 
1734  18 
12 
2434 

5'4 
1918 

^ZastSale 
I3I4    13'» 
62  Hi 
•214 

*a8 
I'l 

Xa<t  Sale 
Ai       42 14 

107      1087e 

27H!    28 

■••65      -76 

b6Hi 

4=8 

•IHi 
9  Hi 
»9Hi 
1134 
last  Sale 
8^8      9 
6J3»    63 't 
Last  Salt 


.Friday 
Aug.  17 


9534        97 
;&WHi    Aug'06 
247         247 
14yHi     149Hi 


168 


168 


Oct  '05 

70 
Aug'06 

84 

Aug'06 

180 


94 

13 

26  Hi 
136  "8 
136 
132 


94 
133, 

27 
13734 
136 

132  H, 


10314      103  Hi 
4  Hi        J'ne'06 
II634     117 


9'4 


68  Hi 

8y'8 
200 


93, 


5938 

89  ■« 
200 


I  Jaa  '06 

13^      bep'05 

238         239 
10  J'ly '06 

103'*      104 

2i'H;      J'ne'06 

25         J'ly '06 

*2  3 

lOyTg    11014 

82  83 

2934        30 
iH->%      Feb '06 
108>4     IO8I4 
41 14        43  Hi 
10739     10734 
5S         Aug'06 
22  Aug'06 

85  86 

J'ly'06 
J'ne'Oe 


7634 


6  "4  634 

37  3734 

104Hi     106H! 

8=8        Aug'06 

63'^       Aug'Ob 

234  234 


1334         16 
33  33^4 

Hi  Aug'Ob 


263* 

30  Hi 
110 
740 

23 
5Hi 

•68 

76 

17 


127 

3138 
110 
742  Hi 

25H< 
Apr '06 

■58 

781. 

17 


22  6  Hi    Aug'06 


12 14 
25 

6I4 
20 

818 


62  Hi 

""1838 
91H! 


86  >a 

514 

13* 

934 

99  Hi 

I2I4 


'U) 

66 

46 

68 

1 

8 

Ml 


lOHi 
65Hi 
46 
68  Hi 

7 

8 
1.51 


18 
1218 

24 '8 

""20"' 
838 

Hi 
I314 
62 

"'isii 
91  >« 
70 

417g 

109 

28 

""8"8"" 
6 


183b 

121* 
25 


20 

83b 

Aug'Ob 

13  H 
6  2  Hi 

■l"8"i, 

9234 

J'ly 'Ob 

41', 

10934 
28 


yo 
6 


9Hi 
99  Hi 
12 


9=8 
99  Hi 
12 
Aug'Ob 
8 '4  9 

63  Hi        64 
S9'\      J'ly  '06 


46 


STOCKS 

B08T0N    STOCK 
KXCUA.NOS 


10 

10  Hi 

56 

67 

46  «8 

45=8 

68 

68 

7 

7 

8 

9 

52 

154 

Aug'Ob 

Kailreada 

▲tch  Top  <«:  Santa  Pel 00 

Do     prof 100 

Boston  <fe  Albany. ...100 

Boston  Klevalod. 100 

BoHtou  <fe  t,ow«U 100 

Bofltou  &  Maine 100 

Do     pref 100 

Boston  <&  iTortdencelOO 
Bo8ton&Wor  Kloo  Co 

Do    pref 

ChicJuncKy  ,fc  U  B  VIOO 

Do     pref 100 

Con  A  Mom  Clans  4..  100 
Conn  <fe  Pass  Rlv  pref  100 
Connecticut  Rivor. ..100 

ffitohburg  pref 100 

Oa  Ky<fc  Electric....  100 

Do    pref lt)0 

Maine  Central ...100 

Mass  EleotnoCos 100 

Do     pref 100 

Mexican  Central 100 

N  YN  H  <fe  Hart.. ..100 

Northern  N  H 100 

Norwicli  <fe  Wor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  Paciflo 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 60 

Do     pref 60 

Wisconsin  Centtal...l00 

Do     pref 100 

WoicNasnA  Boch..l00 

Misceilaneoius 
Amer  Africa!  Chem.iOO 

Do    pref 100 

Amer  Pneu  Serv 60 

Do     pref 50 

Ajner  Sugar  Refin 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston   LanK 10 

Cumberl  Telep  &  Tel  100 

Dominion  Iron  &  St 

Bast  Boston  Land 

Edison  Elec  Illnm...lOO 

General  Electric 100 

Mass'cbusettsGasCoalOO 

Do    pref 100 

Merjfen thaler  Lino..  100 
Mexican  Telephone..   10 

X  E  Telephone 100 

PlantCom  t'  8t  stk  com  1 00 

Do    pref 100 

Pullman  Go 100 

Reece  Batton-Hole..   10 

Swift*  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  <&  Mg.   25 

United  Fruit 100 

Un  Shoe  Maoh  Corp.  25 

Do    pref 26 

U  8  Rubber 100 

Do     pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  Jfc  Mtg...   60 

Do    pref 60 

aiiniog 

AdventureCon 25 

Allouez 25 

Amalgamated  .CopperlOO 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 26 

Arnold 26 

Atlantic 26 

Bingham  Con  Mln<&  S  60 
Bonanza  (Dev  Co)...  10 
•Bo8tonConC<fe(l(rots)  £1 

Butte  Coalition 15 

Ua.umet  <St  Ariz 10 

Calumet  &  Ueola 26 

Centennial 25 

Central  Oil 26 

Cons  Mercur  Gold...  5 
Copper  Range  Con  ColOO 

Daly-West 20 

Dominion  Coal 100 

Do    pref 100 

Kim  River 12 

B^anklin 25 

Granby  Consolidated.  10 
Q-reeue  Consolidiited. 
Guanajuato   Consol.. 
Isle  Royale  (Copper). 

Mass  Consol 

Maytto'wer . 

Michigan 25 

iMoUawk 25 

Montana Coal<&  Coke  26 
Xevada  Consolidated  '  5 

2Jorth  Butte 16 

Old  Colony 25 

Old  Dominion 26 

Osceola 26 

Parrott(Stlv<fc  Copp)   10 

Phcenix  Consol 26 

Qoincy 26 

Rhode  Island 26 

Santa  Fe(Goldi&  Cop)   10 

Shannon 10 

Tamarack 26 

Teoumseh ..   25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  <&Oil  25 
U  S  Smelt  Ref.i&MLii.   60 

i>o    pref 60 

UtaJi  Con  (Gold) 5 

■Victoria 26 

Winona 25 

Wolverine  ...„ 26 

Wyandot. 16 


10 
5 
26 
26 
26 


naUs 
•/    the 

Week 
Sltaret 


2,790 


Hange  tor  Yemr 
1006 


Lowest 


HighMt 


145 
39 
'20 

560 
1 


590 
7,390 


d'2 


86>4 

98  Hi 
242 
147 
236 
I66H1 
170 
306 

25 

72  Hi 
157 
117Hl 
188 
160 
297  Hi 
137 


im 


795 

,278 


463 
10 


86 


25 


235 


14,279 
3 


30 
38 


100 

165 
2,38< 
2,437 
1,603 

102 

1.710 

87 

280 

"io5 

100 

824 

lu 

12i 

2,661 

2,240 

31 

148 

13y 


21 
91 
11 
26 
1-28 

1'28 

32 
lOlHi 
33* 
115 

26 

5«S 
231 

161 

44 

8434 

190 

3 

12913 

1 


144 


410 


1,040 
905 

3,40s 
195 


111 
21,579 
1,475 


23 


960 

5,781 

36.40b 


bO 

150 

1,555 

6,130 

2",l"l"6 
4A35 

S29 

138 

3,156 


4.205 

9,240 

4So 

60 

"'45 
2,655 
680 
8,728 
450 
910 
360 

"6 16 

997 

365 

496 

9,442 


2,9f>7 

3,030 
41 
220 
lib 

2,005 
25 

2,895 
171 

2,325 

1,7"9'5 
3,700 


3.10 
1,823 
1,057 
3,395 

220 
l,S56 

355 


OI4 

197 
17 
59  Hi 
22  Hi 

190 

157 

228 

200 


J'ly  12 
J'ly  3 
J'ly   9 

AuglO 
Augl6 
J'ly  27 
J'ue  7 
J  ly24 
Jan  17 
Jan  16 
Aug  8 
J'iy26 
J'ly  11 
Aug  1 
Apr  3 
Aug  8 
Jan  8 
J'ly  2 
Mar27 
Jan  5 
Jan  2 
Mayl2 
J'ly  11 
May26 
J'ly  12 
J'ly  18 


97     Aug]  7 

105>8Jan    3 

257i4i.ebl9, 

160     Jaulb 

2461a  Apr    2 

180i..,Apr    2 

175Hi.M»y   4 

314','Apr24 

39  Hi  Apr    7 

90     Apr    7 

Jau  12 

Jan  16 

jMar24 

Apr   H| 

Apr    '2| 

Jan  31. 

Apr27 

Jau    2 

198     Apr  13 

23     J'ne   8 

75     J'ne  >^ 

25i4Jan    9 

20714  Jan27 

163     Feb    7 

233  Hi  Mario 

210     Jau  15 


182 
127 
190 
163 
298 
145 
107 
95 


50 

50 

65 

95 
139  Hi 

91 
175 

94 
I09I4 

25 14 


Jan  15 
Marl4 
Jan  10 
Jan  10 
May  2 
May  3 
Jan  11 
J'ly  27 
Aug  16 
Slay  9 


150  Feb  5 


J'ly  ]  2 
May  2 
Jan  3 
Aug  9 
May  2 
.May  2 
J'ly  10 
J'ne29 
J'ly  19 
Jau  11 
J'ly  30 
Jan  4 
Jan  31 
Augl3 
J'ly  14 
May  3 
Mayl7 
Mar23 
Jau  2 
J'ly  17 
Jau  16 


150  Ha  Feb  16: 

34     Jin  -271 

102     Jan  26, 

29     Mar21 

46     Apr    % 

15678  Jan    8| 

141     Jan  2H: 

1447e  Janl7 

4734  Jan  '24 

11034  Fe*    2 

4  Hi  J'ne  7 

11834  Marl2 

34     Apr   3i 

10     Aug   3 

250     Jan  13 

IHOinJan    9i 

6434J'uel8j 

897e-J'ne  7 

200     Augl7l 

•">     Feu  24 

141  Hi  Apr   6 

liie  Jan  16 


219 

9H2 

10134 

22  Hi 

25 

2 

IO3I4 

73 

48 's 
10814 
3234 
99 
40 
11 
85 
76»4 
85 

5 
3lHi 
92Hi 

8=8 

57Hi 

2l8 
'8 
10*4 
25 
45 
80»8 
25 
107 
675 
17Hi 
6  Hi 
Hj 
6634 
14 
7434 
116Hi 
IHi 
14  Hi 
93* 
191* 
41a 
161a 
6H1 
■40 

10»4 

.54  Hi 

2 
11 
743* 
■70 
33 
93 
22»i 
•60 
80 

3I4 

li8 

534 
90 

9 
40 

7»4 
57«4 
88 

91a 
61 
43 
6-2 »« 

6 

4 
131 
•70 


J'ly  10 
Janll 
J'ne22 
Janll 
J'ly  28 
J'nell 
May  2 
Jan  10 
J'ne20 
Feb  19 
Augl6 
J'ly  2 
J'ne30 
Jan  26 
J'ly  31 
Aug  17 
J'ly -20 
May24 

Jan  10 
J'ly  19 
J'ly  13 
AuglO 
May  2 
J'ly  13 
J'ue  5 
May28 
J'ly  13 
May29 
Marl5 
J'ly  13 
J'ly  14 
May  2 
J'ly  13 
Apr  27 
J'ly  7 
fly  13 
Mariy 
May  11 
Aug  9 
J'ly  31 
May  2 
Jau  17 
J'ly  12 
Jan  6 
J'ly  14 
J'ly  14 
J'ne27 
J'ne2; 
Mar  5 
J'ly  11 
JanU6 
Mar  e 
J'ly  17 
J'ly  IS 
Mar  7 
J'ly  11 
MaylO 
J'ly  16 
J'ly  16 
J'ly  26 
Jan  10 
J'ne  9 
Apr  28 
May  2 
J'nel9 
May  2 
Jan  9 
J'ne'30 
Mar  6 
Mar  5 
J'ne28 
J'ly  13 
J'ly  3 
JamSU 
J'ly  19 


i(«nff«  lor  yr*«i«tM 
YtardVOSi 


LoweM 


777,  May 
994  Jao 
253      D«;c 


May 
Dec 
Jan 
Jan 


152 

x'iKl 

170 

171 

iio5 

1 3  Hi  J*n 

63  Hi  Jan 

150     Jan 

VIA      Nuy 

1S6     Jan 

I6OH1  Jmi 

235     Jan 

141      Dm; 

591a  Jan 

86     Jan 

\.7h     Jau 


Oct 
Not 
May 


60     Aug  14] 

64     Jan 

85i8Augll, 
106  Feu  20^ 
180     Aug  171 

9934  Jan  2 
178  Apr  4 
101  Jan  2' 
lies  Apr    9| 

25i4May  9 


13 
55 

1«3^ 

al02^  Dec 

164      Odt 

232     Jan 

205  la  Jan 

79     Jan 

5218  Dec 

60     Apr 

50     Jan 

93  Hi  Jan 

113     Jan 


95 
172 

93 
UlO 


246  Hi  Jan  -.; 
lOHjApr    3i 

108i4Mar   9, 

23     Feb  13 

26     J'ly    2 

23,  Jan  22 

11334  Mayl7, 
86 'g  Feb  ll 
32=8  J'ly  23! 
54  Hi  Feb    1 

113H<Jana3 
46i«  Jau  2i> 

U3i8Feb   1 

•55  J'neSi' 
17HiJan  18 
98  Hi  Jan  19 
86  Feb  7 
98     Jan  11 

8i4Apr   4 

.47     Jan    6 

118     Feb  13 

1634Jan    8 

74     Feb  14 

6  Jan    8 
2     Jan    3 

28i4Jau  6 
49 'g  Feb  14 
•75  Marl  6 
33  la  Jan  2 
34=8  Aug  2 
120  Apr  17 
742HiAugl7 
32     Jan  12 

5  la  Apr  27 
•70  Jan  22 
86iaJaja20 
18  Jan  6 
84  Feb  13 
12«     Marl9 

2»4Jaul2 
21  Feb  7 
13=8  Mario 
31=4  Apr  16 

7i8Jaiil8 
'29^8  Jan  6 
12>8Jacl3 

IHiJan  4 
17«8Jan  S 
67     J'ne  6 

7  »a  Feb  13 
20  Apr  18 
96 14  MaylO 

I'eJanll 

47  la  Feb  50 
112     Mayl" 

48  Jan    2 
1  la  Jan    4 

114     Janll 

83,  Jan  19 

2egJaiil6 

10     MaylO 

122     Jan    2 

16>8Jan    8 

52     Jan    6 

12H»Apr   5 

78     Feb   7 

111     Feb21 

14i^Mar30 

66     Jan  20 

47  la  Jan  20 

6934  Jaa  12 

9>«Marl4 

10     Marl9 

166     Au«  1 

l*4Jaa8ft| 


Sep 
Jan 
Jan 
Dec 


211*  Jan 

55  Hi  Ane 

146     Mar 

19iaJ»D 

84     Jan 

4i4Apr 

20  Jan 
130i4.May 
1 32  May 
130i4Dec 

21  Jan 
92i4<ran 

314  -Mai 
116     Aug 

17  Jan 
5  "a  J'ly 

239     Dec 

169i«MaT 
38I4  Jan 
SO^  Jan 

tlSSHiJ'ae 
1     Feb 

131     Dec 

1  Feb 

10  Jan 
■^iO     May 

8  Hi  Jan 
100     Dec 

18  J'ly 

26     May 

2  Hi  May 
103     Apr 

57  J'ne 
i;307eDec 
3478  Jan 
98  'g  Jan 
24 '8  May 
91  May 
•40     Mar 

11  Dec 

90  Oct 
82iaO«t 

91  May 

t2»4MBy 
18  Apr 
70  Jan 
8  J'ns 
25<»May 
1  May 
•45     J'ne 

12  Hi  May 
28     May 

•90     May 
6*4  Jan 


601     J'ne 

16^  Mar 

6>aSep 

•30  Mar 
64  Jan 
11  Hi  Mar 
60     Jau 

113     Jau 


3 

8 
6 


May 

Apr 
Jac 


20»4  J'n« 

3  Jan 
17  Hi  May 

6  May 
•70  J'ne 
lOigJan 
48     Ma; 

2  J'ly 
lOiaDec 
34  Aug 
•78  ilay 
23i«Ma) 
88  Feb 
2^2  J'ne 
■50  J'DC 
95     May 

mMay 

1  Hi  May 
6s,Feb 

101     Mar 

2  Feb 
■247gj'n« 

7*8  Jan 

9     Mai 

74  4  Nov 

914  AJW 


»9S 

c2     May 

7ial>«« 

106     Jab 

mx'M 


Mgkttt 


933,  Mar 

106S,SeP 

261      Apr 

158H|Avr 

249     Mar 

185  Hi  Mar 

175     Apr 

311      D»o 

35      Mar 

82  Hi  t"^ 

1«2      Mar 

132      *•«> 

1893*  Mar 

167     Au« 

300      A»g 

148     Mar 

jt'>     Oct 

96      ^o» 

192      !>•« 

23      V 

70  H,  Mar 

257gpeo 

2161,  bep 

167^4  May 

233     May 

212     Apr 

102     ^el* 

87     *■»'' 

72     Jan 

67  Hi  ^°K 

102     Sep 

151i«Deo 

lOlOgl'eb 

150  Oct, 
102  Sep 
1171*  Apr 

31 1«  Sep 
60  H,  Sep 

151  ^<»» 

25-1,  Apr 
96i4S«p 
15  D»»o 
aSHiDeo 
l5ii,Dec 

140  Hi  .fig 

148     J^ 

47     Not 

109     Mar 

43^  J'ue 

1.J4     Jan 

28      Dec 

734  Jau 

257  Apr 
191     Jaa 

517gAug 

88I4  *lay 
206     Apr 

1131,  Deo 

140i4Apr 

23^  Jan 

17     Jau 

258  Oct 
lyi^Feb 

114  Jan 
•23  Jan 
27     Aug 

115  Feb 
90  Aug 
341a  Aug 
57     Dec 

117  la  Apr 
4aigDeo 

1U7  Dee 
■t>7HiJan 
2-2  la '^•'» 

104  ffefc 
92     Mar 

100     Oct 


10 14  Oct 
49      Oc« 

UiaU»« 
15»4  Deo 
73  v,  Dec 
7  N»r 
3  Not 
28  7,  Oct 
37>an*c 
■95  OCT 
35     Deo 


VM     Deo 
34H0« 

■76  May 
85140*0 
22  W«T 
se't  Mar 
ViO    Deo 

1  Oot 
SUiaOot 
103,  Deo 
3'2i«D*e 

714  Apr 

26*4  Ji^ 
131a  Mar 

17,  Oct 
ISSDe* 
6434  Dm 

6i«  D«e 

IS      I>M 

9»      D^ 

2HO0« 

361a  Doc 

116     OM 

47     Dm 

3>«  Jaa 

18     Jaa 

87,  Oat 

3    Jaa 

9     Jam 

140     Mar 

16>4  0«( 

e3a4  Dae 

13>,F^ 

76     Dm 

gg     D«o 

13>«Dm 


^8sl'o▼ 

tTHOo* 

16>aV«k 

IM     ~ 

«S1 


,  «Beforepay'loIa33e»»'t8oaUeaml»0S_*totor«jja|;|ft*^a»»»3S'«»oaUadiai»d4.  •  Bidaa4««k«4.  i  m*w  ftMX.  1  AM^fU-rj^-^liM.  aBi^v-Art****  - 
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Boston  Bond  Record 


371 


BOSTON  STOCK   h;X('H'«K 
Wkek    KNDI.^u   AVCI.   it 


Am  B«ll  'lelephone  4s IW»> 

Am  Telei'  *  iVl  coll  tr  *».  I'.fJ'.' 
Aju  Wnl  Paper  l»l  »  l  ."is  i;  I'U'.' 
Atrh  A  NolTHrtkn  Isl  7(«..1;hiS 
A'.i-iiTi>i>dii  J^  KesenK'**-.!'-*''''' 

Ailjusltut'lit  ts  4» J'l.V  l*'"''"' 

Boston  KlfCl  l.lKtit  l(ltt>.s.lilO^« 

Consol  b» 1 


ii 


J.J 
J.J 
J.J 

M-S 
A-O 
-Nov 
MS 
M.S 


BoHton*  IjowcU  4.S liUlTi  J-I> 

<s liMH|j.J 

Bo^tou  iV   .MMHH«4'.i* li'-l-l   J.J 

B"-<liiii  IfrniiiiiU  Isl  i^Sjo.  H'-i;|  F-A 

B  u  .V  .Mo  i:iv  fs  (is i'.U.-j  J  .  J 

^vou.exeiui'i  i«s IsM^i  j  .  j 

s;nWiue  luii'i  in I'.'liijj.j 

Buttf  A  BorU.m  Isl  lis I'.ii ;   A-O 

Oi-'Lii   RaiKV  .Mo  K  1st  7s.  l'.'lt.|M-N 


J. I, 

g-K 

AC 
AC 

Nt-S 
FA 
M.N 

J-J 

J.J 
AO 
J.J 
J.J 
M.N 
J.O 
J.D 
A.O 
AC 
A-O 
MX 
M-S 
M-N 
M-S 
M-S 


Avu.  1? 


-ii  ,« li'ii;' 

Cent  Vetiiii  Im  «  4s..Mi«}l!''Jii 
C  H  ife  <«  lowit  DiT  1»C  &s.r.>l'.' 

tiiwH  ;';t  Ist  4s li'l!' 

Urlieuiurf  OS li'ls 

DeuTer  hi  ten  40 1S»'JV 

Nebra.sliB  Exten  4» I'.f-'T 

HAS  \V  N  r  4< li'-JI 

1      .liols  I'lV  .<"■.;« r.Mi' 

Joint  Imikis  ^l•t■  lit  Xorllipi  II 
Oliio  Jo  Ky  tt  sik  Y<ls  Tis  .HO 5 

1  nil  iriift  teiiiinliiik,'  K  4sl'.i40 
Cti  .Mil  A  .•^1  (•  UiiU  1)  lis..  i;fjii 
Cli  .M  A  >l  t-  Win  V  -llV  l.slH-J(i 
Cli  »■  ik  -No  .MU'lt  1st  u"  5iS.19;il 

Ctiic  .C  \V  .M  icli  ten  .o-s I'.l-.'l 

OoneortI  A  .Mom  cons  4.s..  l;''Jti 
Oonu  <fc  i' iss  i:  1st  u  4s...  l'.<4:< 

Current  h.ve r  Isl  os UfJT 

Det  Or  K.  ;•  <fc  \V  1st  4s...  l!<4i. 
DontiDioi.  I  oiu  ist  s  t  OS.  .l',*'l< 

K»sirlli  Isl  i;oUlljs IStDli 

Fitcliburt:  f)s I'.U),- 

4* lUlo 

4h lit'.'? 

rr>*u:l  K.k  A  .Uo  V  Ist  »58..1i»3:i|A-0; 

Unsl»ni)>eii  isl  lis ll'3;<lA-0 

et  .Nor   (^'  UctegooU  ir 4s  11121  J.J 

I{«w'istir<'<14s l!l'Jl|y.J 


Bin 

a  I 


9!> 
HI', 


lOO^lOl 


WeeHfa 
hinni/t  or 
Last  Hal* 


High 

i.jtV, 
'.'IV 

!!-;•> '»Miiv()l 
1<>4      .Mai'i'G 

itn  %  .\uj;'iUi 
'I'.'.T 


10s>*  . 

"w\'. 
vi'i" '. 

8^"  ' 


8S- 


lll-"« 

iiti'siooi-j! 
10 J    loa 

Hit      100 

yosj 


"'A 


1)11      Kfl)'ii4 
lti4  "-i  .Vlir'iiO 
lolvMiiy'O 
114      .Mar'nG 
ii'."-!.iiitrti:< 

li'S      Jly'Oti 
10'.'      Sep-'O'i 

',•!•>  J 'lU' (Hi 
lim  j'lH-'Ol 
r.;i  )  111  •()."> 
Ill  VJ•ly•0.^ 

f.>i4  .shi«|  S 
lOit  Mny't'5|.... 
101  Aiiii'Olil.... 
lti-."-.-J'lV  llOl.... 

itineJMy'Oii 
10-."t  J'iK'iMt 

Oil    .riyoo 

in      J  My '06 


104  Si 1104  S;      U)4'.., 

VlCj    '.i'.i>.,  J'ly 'Oi'l 

Vl-1 

VM<i laii 

101      103 

ui;     ....  ion 
lOP. 


lOi) 

100     


98  ■»  !iaae 


Apr'Otii 
Keb'Oij! 
Aoc'oel 
-VuK'Oli 
.)'ue'0« 
lll-.>'4  Jau'tCH 
Ulil  J'lie'Ol! 
I  '.'■.  J'ly'Oii 
loo  Ang'Oi 
100'4  J'ue'Oli 
lii^SiSep  '05 
lOli'sApr'OS 
!li'2HiMar'06 
'l^T'g.vpr'Oii 
,140  Api '00 
I   OK  981, 


:i7>.j I  Hti34  J'ly  "06 


20 


•<l>ice 
/flHiKiri/  ; 


liii) 


I  Mir 

SIS' 
sto 

1  >,"■ '«    SS''« 
101      Kill., 
SI!' 'i  110.1'., 
S>H'4    II 7 


101 
114 

!0S 

ii'a' 

sf" 
iuo 

lOj 

9y 

111-2 
97 
91 


\1 
1 

■     1 


iil.\ 
14 

:  i"'., 

'.'(' 

()';" 
(II 
()()>.. 
o;>  >.. 

94  >•. 


104 '4  107 

97  Si    99  '• 
122      124 '4 

io:<"  io:i' 
lol     lo.i 

1011,  101 1^ 


100      100 

95        97 

100      IJl 

100  >«  101 


i02>2  102Vj 

137      KiTV 

"i/ei^ioi'i 

96«sl01't, 


uosTo.v  >'ri)(;K  kxc 

WKKK   K.\'I*IN<«   .\L'<I 


iriiK   C'Cl 
17         Cil 


J'rier 

/•'ridaii 

A  VII.  17 


niiiiols  Stfol  iloUou  OS 1910 

.Nou-conv«'it  ilp  1)011  .")S...  191:! 
l:i  l'iiUsA>i<>iix  Cl.Hi  7s. .  1917 
Kan  C  Clin  A  Sjir  Isl  ."is. .  .192.". 
KiinC  Kl  .S  ct  t.iill  Isl  7s.  .19IIS 

Kail  (•  Kl  Sroll  A-  .M  lis 192.-< 

KaiiC  .M  A  llj;i'U4s 1934 


J.J 
A-O 
A  O 


Hilt  A»k 

liiO      lOi 
100      102 


Assoiiloit  luroiiic  OS 19:i4 

K:ia  t.'  A  .M  Ky  A  IJr  Ist  .">sl929 
KanCiSt  JoAC  15  1st  7s..  1907 
MainoCcnl  cons  Isl  7s.  ..1912 

II. IIS  1...1  4s 1912 

MiiMi  lloiiitli  A  t)nl  1st  (is.  l'.)2."j  A-Ol 
Mi'xii-.aii  ii'iilial  coils  4s. .19 11  J-Jj 

Isl  cons  inc  ;>s lau  1939  .I'l.v 

■.il  cous  ino  3s lau  1939  .I'ly  I 

M  icli  Telep  cons  os  1  r  it-c.  1929  J-J 
-M  iniii- lieu  Klfc  coir  1:  os   1929  J 

New  Kns  Cot   Varn  .'is 1929  F 

Ni'W  Ell;;  reiPpli  li.s 19(»li 

lis  19u7 

i.H  190S 

OS  lOl.'-. 

.New  Kiiirtanil  cons  i;  .Is..   194."i 

Koslon 'i'orni  1st  4s 1939 

Olil  Colony  L'oUl  4s 1924 

Oren  Ky  &  Nav  con  k  4s. .  1940 
Oreft  Sli  liine  1st  g  lis..:. .1922 
R()|Mili  Valley  Ist  s  t  (is...  1919 
KuUand  1st  con  treii  4i-js.l941 
Kutlanil.Canaitiau  1st  4h1949 
Saviiunah  Klec  Islcousos.  19;">2 

Seattle  Kleo  Ist  g  os 1930 

itrre  Haute  Klic  u'  ;">»....  1929  .1  -J 

TorriDKtou  Isl  k  5s 1918  M-S 

Union  Pac  KK  &  1  jifrK  48.1947  J-J 

Isl  Ueuconv  4s 1911  M-N 

Unilert  Fruit  couvgeu  5s.  1911  M-S 
U  S.^teel  Corp  10-00 yr 5s.  1903  ,M-N 
West  End  Street  Ry  4s. ...  1916  F- A 

Gold  4 "as 191  4  M-S 

Gold  tlebenture  48 19 10  M-N 

(iolil  48 1917  FA 

Western  TelepU  &  Tel  58.1932  J.J 
Wisconsin  Cent  1st  gen  4.S1949  J  -J 
Wisconsin  Valley  Ist  7s..  1909  J-J 


.A-O 
J.J 
A-O 
FA 
J-1) 


n7Si  119 
■9.!*,'    91 

100  Si 


7ti'.<    77 
IS        19 


97         li« 


10.".j. 


iii:;    105 


1 09  ".J  llO'j 

io'i»4 ...... 


InO'i 

•AH)\  lol  '^ 

10034  101  '4 


Kamie  ur 
l.aal   saU 


loo 

101 

12s  1^ 

ll7'4 

lllj'.j 

1  1  7 '.. 
9ci'- 
93»4 

101 

10. i\ 

115 

101  >4 

US 

1i7.->'B 

19>4 
17  ^'4 

75 

102  >.i 
98 

lOOVi 
10(1 
101  •-. 
IUO', 


Hi 
J'ly 
Auc' 
J    or 

.Mar 
J'ly 

•"■%; 

J'ly 

AuK 
Ajii 

.M  ..  > 

A 111; 
J'u<- 

.VllL-' 
J  IK' 
.\11V' 

.Xiiil' 
'  in 
J'lV 
Jnc 
A  III 


I'- 

3j  - 


.\v 


101  S 

tlllU's 

ir.ii's 
io.< 
107  Si 
102 

981.2 
l04Si 
102 
100 
102'.; 
\  150  S, 
109 
119.^^8 

100^4 

103 
1023r 
101 
100 '4 

1194  i-i 
lOiCg 


A  pi  'Of! 
Jan  'do 
Mar'OC. 
Jan  0 
Nov  'u.'< 
.Mai'iii 
May'OO 
104  •. 
Dec'O 
Jan  'iHi 
J'ly  (10 
Api  'I'O 
J'ly '00 
I'ly  'III'. 

AOH'Oli 

J'ly'Oii 
Jau  in. 
J'ly -Oil 
1 0 1  "i 
Sep  '05 
.Viiir'Oo 


■siiii'f 
Jatmar-i  I 


Lmu  Higti 
100  101>4 
100      101  >4 

!i7-'4  iim 
105  i-j  1(1(1 

\.\:-j  123', 

9tiij    991, 
92 '-i    ".14 
100      lli4Si 
l(l(l".B  1(12  i-j 
115      115 


75',     M4 


'.17      100 


llKI 
ln|  1 
104 


I  (11  '-i 
Ml'. 
107 


lol  S/  Id  11 


11121  '.  V121  "h 
1(13       1113 


9n 

104 


98  i-i 
10.1 


10"      lull 
102  s,  HOC, 
1l.')(|ih  155 
1 1»  7       112  I4 
1i9(l     MOO  .1 

100  u^  102\ 
U)2  •-  103  i-i 
102'1m  102'h 

101  1027« 
9U'.jl03i.j 


-NoiK— i.ovci  pays  accrued  interest  lu  addition  10  tUe  purchase  price  tor  all  liostou  Uouds.     -  No  price  Knilay ;  latest  bid  and  asked.      1  Flat  price. 


Philadelphia  and  Baltimore  Stock  ExchaUi;;^.^— Stock  Record,  Daily,  Wee  lily,  Yearly 


•'hiire  I'fices — .Not  Per  Ccntiiiii  I'rices 


Aug.  11 


A  I- a.  US 


J\us(taq      Wednesaai,  '    I'fiursiiaij 
Aug.  li         Aug.  lo     1     Aug.  lii 


•531, 
34 
11 

•3t?>» 
•IS 
'lus 


63^4 

S4 

11 

S\ 
37 
IsS 
109 


1  o  '4     i  *)  "a 


«;'»,„6:i>,6| 

•ill '4    51 

•S»        311  ••. 
>U",  65'i», 

♦Ai-.  4- 
•40'-.,  48 
•t>3».j 


U4 
-0\ 
29  >2 


.01 

•21 


102 
2b 


■15       lol-. 


63!>4    53^ 

*34       341.. 

11       UV 


I0l\101'i 
27  S   27'! 


'15       15 14 


18       18 
*107Vjloyi-. 
TU'a    76 "c 


54 
34  >4 

It's 

•37 
18 


54 

34>4 

ll'fi 

38 
18 


lO/Wjlos 
76 '4    76 >4 


37W16  ti8 

eo-...  60  "ii 

au'*  Jos, 

oo"-)  OS's 

■15'8  4a'»(, 

*4tl.T>  47  Si 

153S4  ti3S4l 

86 '4  87 


ij  <  ■^s  *>7  'f- 

50 '4  5(l>4 

30 '4  30-, 

05  *B  6(3^4 

'46  47 

MtJSi  47H, 

•0334  04^. 

87 19  Kg 

29^4  30 


101  4101  S- 
•27  "8    28 


15        15 


♦534 
34''8 
11 '8 
•8 
38 
IS-s 
♦108 
77 


54 
31-V 
UU 
8S, 
38 
IS-ie 

7S--'b 


68  68^ 

50'4  50 S. 

8  '4  >i'-<f 

30 14  30'. 

6t;»m  67^^ 

•46  47 

*46'.j  47 S) 

"i3'4  0414 

>i7^4  88 

30  30 


lOlSilOli^i 
•27        28 


•66 S    57"., 


53 's  54 

♦34  34 14 

•11  U\ 

8  8 

37  Sj  37  "v 

18»6  la's 

•10S'.il09 

7734  78=8 


GSl3l9  69  >3 

SO^s  60H 

8^4         8^6 

30  30 

G6"lB  0738 

46  47 


•46 
64 

87 
•30 


47 
64 

33 


J'riday 
Aug.  17 


ACTIVE  STOCKfS 

Cf^r  Bonds  and  Jnactlre 
Stocks  see  below) 


103     104  4 

27       27 '4 

87 14    87  "4 

•56       57"^ 

•15       15>2 


Baitimore 

lOonsolidated  Gas lOo 

Northern  Central 50 

seaboard  (new) 100 

Do     Islpref 100 

Do     2d  pref 100 

United  Ry  &  Electric.   50 


•533^ 
34*4 
U's 
•8 
38 

18>4 


54 
35 '4 
li'l 

8>-2 

38 
19 


108 '4  108»4 


78 
'14 
69^4 
5014 

31)14 


78^4 

1^4 

723itt 
501, 
S'^ie 
30  »4 


66''6'i713,6 

-46  47 

•46  47 

*64  (jo 

87ag  »S»4 

•30  31 


213 
,387 
,201 
171 
130 
821 
(is 
,977 


Philadelpliia 

.Vmenoan  Railways 50 

Cam  bru»  Steel 50    3 

Electric  Co  ol  America  10    1 
Gen  Aspaalt  tr  ctls  ....100 
Do     preltrctt8....100 

L.ake  Superior  Corp 100 

LenighC<fc  Navtrctfs.  5li 

Lehigh  Valley 50 

MarsdenCo 100 

feunsylvauia  RR 50 

Pluladelp'aCo(Pittsb).  50 
Philadelphia  ElectncJ.  25 
Pliila  Rapid  Transits..   50 

Reading 50 

Do    Ist  prel 50 

Do    2dpief 50 

Union  Tracton 50         lo 

United  Gaa  Impt 50111,543 

VVelsbachCo i00|      22 


6'a  tes 
of    tht 

Week 
bharei 


230 
400 

8 


olU 


15 


,960 
CIS 
,570 
360 
258 
10 


Mange  lor  Year 
lyun 


Lowest 


82 
97 
27 
86 
56 
16 


J'ne  7 
J'ly  3 
J'ly  12 
J'ly  18 
May  8 
Jan    8 


51  Marl.-i 
30^4  Jan  5 
il  iMay  9 
S  J'ly  11 
34  J'ly  10 
17  J'ly  13 
lOlUMay  •.: 
65      May  2 

i»6J'iy'.:3 

61^8  J'ly    3 

47      Apr20 

738  Jan  11 

}24  J'nelo 
5 6 '4  .May  3 
43''„  AprlO 
44  "8  .VI  ay  '.; 
6 134  Mar28 

1HlS)Mayl6 
29  '4  Angi4 


Highest 


92  J'ueiO 
107  4  Jau  29 
32  Jau  17 
91^4  .Mar3u 
62  4  J an  5 
19     Jan  15 


54 
3734 
124 
14 
48 
■23  I4 
118 
86 

31''i8 

73'iio 
a54  -i 

8  4 

?3ll4 

83 
47"»ia 

51 

01 
101 

3 -J 


Jan  27 
Jan  24 
Jau  lO 
Jau  4 
Jan  19 
Jan  15 
Jau  19 
J'ne  H 
Jan  10 
Jan  22 
War2i. 
Jnn  i5 
Jan  2  I 
Jan  23 
Jan  23 
Jau  23 
Aug  3 
Feblo 
Mar  1 


Hange   lor  J^evioui 
Year  (iyur>) 


Lowest        Highest 


83  Maj 
99  Maj 
214  *au 
,S3  .Mai 
47 'e  Jau 
I24A1H 


48     Jan 
2434  May 

10  4  Jau 
8  4  l>ec 

36      Not 

1 1  4  jM  »5 
10u4J'ly 

524  Jau 
2''8l)ec 

(iS'^ie  Alit> 
40'4  Jan 
8      .I'ne 

I  1734  Jau 
39 '-8  Jau 
45  May 
42  Jau 
58 14  Ma! 
90  J'Uf 
20      Feb 


90  Apr 
11034  Hep 

34      Dec 

91  4  Not 
64  Deo 
18     Mar 


54'i  Apr 
32  Deo 
12  »8  Feb 
1714  Jan 

49  Jan 
25 >4  Mar 

123  4  Not 

90  4  Not 

534  Jau 

73 '8  Aug 

55  '4  Not 

1 2  -.J  Apr 

{36     Apr 

71'3ia  Not 

47 -e  Aug 

50  4  Not 
63 14  Oct 

12638  Apr 
31     Not 


I'lllUAOKLPUIA 


Bid 


IntiniTe  •stocks 

A      -  '     '     rel 5U 

-^  lit 10 

J 100 

t.  ..ulib 50 

(-  on 60 

1  ii  A  Coke.  100 

'  c  ot  X  J...I0O 

i  -tate  Steel..  10 

10 

'  :.  Elecino  6. 50 

t  ^-e  Batt 100 

f 100 

*WV 100 

''  ";i5ts 50 

1  luo 

Ir loo 

NA..l(i 
'  .:  '-'hera-SO 

i^  ■  •  ••  i^lione  ..50 

50 

!■  ■  .i'rbCa«e.loo 

i  10 

!  50 

>  -      ...jyl  H..50 

>i  imvcu  Iruu  <te  sietil.5 

Muiltiero  Ontral 50 

^  ■■       "' ■  ■                 .a. .50 

'  ..50 

'  .100 

loo 

''  ittoj  iireI...6o 

1  '■  .N  orris.  50 

1  50 

'  •  lal 10 

•■u  &  Steel. .6 

■'  -Kcl JO 

10 

loi...i)a.i  11  luinx  ol  N«;vl 
L'liiou  I'r  of  Ind...  loo 
Uiiite<l  .\  J  KK  A  C.'lKiJ 
Vtii'  Irac  Pitliiprtr...')U 
t  rrr,n  A  Mf  I  I  10 

■    -;..5o 

-50 
^    '..     ~    w..^...lO<- 


A  sit 


7'8 
100 
66 

ibi" 

67 

7834 
.....^ 

71 

73 

22»4 

23 

la's 

Ve-: 

"24 

'"■1\ 

\\i" 

■49" 

■go" 

4 
i»=t 

«'j 

184 

255  ■■ 

'ii?' 

U 

62  4 

l'HII..AUEI.PHIA 


Hunds 

Al  Val  E  ext  78  1910  A-O 
Alt  ALVElcc  4  48'33.F-A 
AniRyscouvSs  1911.J-D 
Atl  City  Ist  58  g  '19-M-N 
Balls  Ter  let  5s  1926-J.D 
BtTK&EBrw  lst68'21  JJ 
Bethle  Steel  On  1998. U-F 
Che  A  D  Can  Isl  OS '16  J  J 
Choc  A  Mc  l6t  5s  1949  J-J] 
Ch  Ok  A  G  gen  os'lO  J  J 
Col  St  Ry  1st  con  5s  1932 
ConTracofNJ  Ist  5s. '33 
E  A  A  Ist  M  5s  1920  M.N 
Elec  &  Pco  Tr  slk  tr  cUs 
Eq  II  Ga«-L  1st  g  os  1928 
H  *  B  Top  con  08  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  48  1943  ..F.A 
Dehigh  Nav  4  4s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Geu  M  44s  g.l924.y.F 
Lch  V  C  l8t5s  g'33..JJ 
Leh  V  ext  48  Ist  1948.J-D 

2d7«  1910 M-S 

Cou.sol  68  1923 J-1) 

Annuity  68 J-D 

Gen  coiiH  48  2003. M-N 
Leh  V  Trai;lst48'29.J-D 
NewCoii  (iafl5h  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph&Nolst48'39J-J 
Income  4s  1939... M.N 
NoOliiuTrac  cou5»'19.J.J 
No  Penn  Isl  4s  '36.. M-N 
Peun  i:cn  6s  r  19l0..Var 
Consul  5s  I  1919... Var 
Pcun  A  -Md  Steel  con  6s. 
Pa  A  .\Y  Can  5»  '39.  A  O 

C'ou  4«  1939 A-O 

Pcun.SK-cl  1hI5«'17  .MN 
Pc4i  le's  Tr  trcert'«4H '43 
IstA  col  \r  5s'49  M-S 


Bid 


PC 

C 
Phi 
'Ti 


■•fci>oltr6Nlll51M-N 
Eleo  gold  trOal  ctU.| 
laf  certlfs  4s 1 


lOi 


104 
119 


106 
1)2 

99'8 
105 'k 
105 

'68  4 


111 


113'« 
"98H 
ill  4 


108  »9 


lul 

10J»4 

1033^ 
101 

703| 


Ask 


100  4 
1014 


120 

i"l4" 
105  4 
108 


1133^ 

lOU 


69>4 


108 
112 


1134 

"»8  4 


101', 

\iii\ 

UlVt 
71 


PHILADKI-PHIA 


P  <fc  K  gen  M  5  g  '20.  A-O 

GenM4sgl920..A&O 

Ph  &  Read  2d  58  '33.  A-O 

Con  M  78  1911 J.D 

ConM  6s  g  1911.... J-D 
Ex  Imp  M  4s  g '47.  A-O 
Terminal  58  g  1941. Q-F 
P  VV&  B  col  tr  4s '21. J-J 
Portland  Ry  l.st  r-s  1930. 
Koch  Ry&  L,con  5.s'54J-J 
U  Trao  Ind  gen  5»'19.JJ 
Un  Rys  Tr  ctts  48'49J&J 
U  Trac  Pit  iren  5s  '97  J  J 
Welsbaoh  s  iSs  1930. J-D, 
Wlks-B  GA  K  <ou58'55J-ji 

KAI/n.UOItK  I 

Inactive  .Slocks*        | 

Ala  Cons  CoalA  Irou.lOO 

Prel 100 

A I  lauta  A  Charlotte. .  loo| 
Atlau  Coast  Line  RR.IOO 
Allau  Coiisl  L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Prererrc<l 50 

Georgia  Son  4  Fla...loo 

Ist  pref 100 

2d  pref 100 

G.B-S  Brewing loo 

Boniln 

Anaoostla  A  I'ol  5s 
At.l<fc  Ch  l«t  7...1907  J  J 
Allan  C  1,  KR481952M.S 
Atl  Coast  L(Ct)clf8  58  J.D 
•Jtlsot  indebt  4s...  J-J 

5.20Tr48  1925 l-J 

Bait C Pass  1st  58 '11  M.N, 

Bait  Kundg  6s.l9l6M-.N| 

Exchange  3  4h  1930  JJ  I 

V.  lit  A  P  1st  (iHiii  I'll  A-O 

r.ill  Trac  1s15h..'29  M-.Vi 

.VoBall  l)lv  J»  1942  J-l)i 

Convertible  5«.'06M-N 

(eul'l  Rycou5«i;i32  M.V 

KxtAImp  6*.  1 932  Ai  sl 


Bid 

Ask  \ 

ivi'^ 

10; 

104  4 

lii 

.... 

1014 

10134 

loo's 

96'4 

97 

87 

112 

il3 

73 

74 

loo '4 

904 

93 

180 

842  ■ 

352" 

90 

95 

13  4 

133, 

36 

36  4 

30 

97  4 

99 

78 

85 

\i\ 

10 

104 

104  4 

100 

110 

90 

92 

90 

92 

1034 

110 

112 

1024 

103  4 

1117 

116 

117 

117 

120 

i'UH. 

116  4 

112 

itAI/1'l.tMUCi:; 


Clias  City  Ry  1st  6s  '23  J-J 
Clias  Ry  G  &  El  5s  '99  M-S 
Charl  C  A  A  ext  5s .  '09  J  -J 

•2d  78 1910  A-O 

City  A  Sub  1st  5s--'22  J-D 
City  A  Sub(Was)l8l58'48 
Coal  A  I  Ry  Ist  58'20F-A 
ColAGruTl8t68.1916J-J 
Cousol  Gas  6s. -.1910  J-D 

5s 1939  J-D 

Ga  A  Ala  l8tcon5s'45J-J 
GaCar&Nl8t5»g'29J-J 
Georgia  P  Ist  68. -.'22  J-J 
GaSoA  Flal8l58l945J-J 
G-B-S  Brew  3-4s  1951.M-.S 

2d  income  58  1951  ."Vl-N 
Knox V  Trac  Isl  5s  '28A-0 
LakoR  El  Isl  gu5s'42.M-S 
MetStC  Wa8h)l8t5s'25  F  A 
.Mt  Ver  Cot  Duck  Ist  os. 

Incomes  

Npt  N&O  P  Isl  58'3S  M-N 

General  58 1911  AI-S 

Norfolk  SI  Ist  58 '44. .J-J 
North  Ceul  4  48  1925  A-O 

Series  A  5s  1926 J-J 

Serlea  I!  5s  1926 J-J 

Pitt  Un  Trac  58  1997. JJ 
Poto  Val  1st  5s  1941..  J -J 
Sav  Fla  A  West  58 '34  All 
Seaboard  A  L48  1950  A-t) 
Seal)  A  Roan  58  1926.  J  J 
South  Bound  1st  5s. .AO 
U  El  Ixfc  P  1  St  4  SiS'29  .M.N 
UnRyA  Kl  lst4s'4'.l  .M-^ 

Income  4a  1949 JD 

Va.Mhl  IslHs  1906... M.> 

2d  series  Os  1911. ...M. is 

3d  series  Os  1916.. M-.-^ 

4tli  Her  3.4-68  1921.. M■^ 

5lh  series  5s  1926. .M-w 
Va  (Slate)  3s  new  '32. J-J 

Fund  debt  2-3S  1991.  J  J 
West  N  C  con  6h  1914  J-J 
WesVaCAPlstlig'll  J  J 
Wll  A  Weld  5s-.  1936. J  J 


Kia 


104 

96 
115 
110 
llO'i 
1024 
103 
113 
104  4 
lOJ 
109 
109  4 
119 
113 

623. 

3.'«»8 
105 
115 
116 

86  V 

97  4 


1114 
93  4 
91% 
70  4 

108' 

114 

110 

111 
U5'4 
95  S 

;  II 

luC, 

115 


Ask 


106 
96  "a 


11114 
103>../ 
1044 
116 
105 
109  4 
109  4 
1104 


115 
03 
39 


803^ 


los 

109 

115 

115 

110 

112 

113 

114 

86 '4 

87 

113 

112  4 
95 
92  •« 
71 


96 

OK  4 
112 
1 06  4 
118 


•  BidandMkedprlCM-,  Du  wiMon  thud  .7.      \  Kx-rtghta.      |$7.60p«ut      r  CIS 


t  «1U  paid.      iV^Opiurt.       a  K«celpU.       ti  ^2 5  paid. 
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£itt 

A  Ik 

fi'. 

5-1 

2 

2 '4 

9 

12 

27 

30 

8 

11 

Exch 

liat 

18 

21 

12't, 

r-A 

78 

IH^ 

101 

104 

124 

120 

3»a 

4 

f      4 

6 

IS 

25 

60 

70 

10 

12 

14 

17 

4 

8 

31) 

40 

43 

46 

78 

81 

75 

73 

103  Hi 

105 

1      •l-H, 

211 

t    24», 

25 

t      2i< 

24 

t       2 

'-!'• 

275 

280 

5   C'2 

94 

92 

98 

19 

20 

34 

37 

66 

70 

106 

110 

25 

35 

200 

5101 

-     "• 

9 

10 

43H» 

45 

125 

135 

87  >v 

95 

150 

10 

11 

28 

28  !< 

78 

781a 

a;34 

35 

65 

69 

5 

10 

48 

53 

{107 

109 

70 

75 

\     1434 

15>4 

188 

124" 

iso" 

100 

103 

130 

155 

74 

74>* 

Tl\ 

73 

15 

25 

75 

^ 

5H 

7 

t       2^, 

3 

13 

17 

t      ^^le 

^ 

t      4'i 

434 

t 

84 

t    22  "g 

23 

t         »« 

a» 

100 

105 

lOS 

112 

135 

145 

t    18 

184 

35 

42 

.  ... 

38 

1021a 

190 

200 

35 

40 

80 

83 

\      51, 

b\ 

125 

3 

34 

50 

54 

97 

100 

th. 

X'^ 

t    3014 

304 

\    49 

Exch 

list 

■ih 

i.\ 

65 

75 

16  H, 

20 

102 

107 

165 

165 

107 

109 

285 

310 

t    55 

^ 

500 

510 

i   92 

94 

45 

50 

120 

130 

8 

10 

28 

32 

V9 

81 

613 

615 

k  Exc 

ii'ge 

no2 

106 

t    45 

46 

77^2 

90 

ao5 

110 

180 

185 

r  18 

184 

1512 

IV  4 

95 

105 

45 

55 

\        IH: 

1\ 

93 

97 

118 

121 

118 

122 

t    46 

50 

t    £0 

52 

961-^ 

97 

63  iv 

84 

90 

96 

200 

20 

89 

92 

Exch 

lUt 

ni2 

1124 

ai2 

113 

125 

130 

t    26 12 

28 

175 

180 

tl45 

}   96^4 

97'* 

=8 

\ 

2\ 

23, 

115 

120 

Volume  of  Business  at  Stock  Exchanges 

TBAJISACnONS    AT    THE   NEW    YORK    STOCK    EXCHANGE 
DAILY,   WEEKLY   AND    YEAKLY 


Week  nnding 
Aug.  17 

I'.toO 

Hlockt 

Uailroad  Jec 
Bonds 

SlaU 
Bondi 

n  s 

/Shares 

Par  value 

$2;»,70',500 

02,556,000 

67,202,150 

81.83 1.C50 

101), 106,800 

227,360,950 

Bonds 

Satnrrtay 

372.0511 
6- 1,7  s  5 
6 -'3, 2")  8 
!)7.),(j.!0 
1,220,068 
2,529,422 

*342,.')00 
1,236,000 
1,332,500 
1,974,500 
2,300,000 
2,750,500 

.fOJ.OOJ 
121,500 
100,500 
110,000 
102,500 
104,500 

Tuesday 

W6<liie8<lHy 

Thursilay 

irrhlay 

$'.',orio 

2,t)01) 
10,5011 

1,000 

Totol 

6,402,213 

$567,760,050 

«10.145.000 

$064,000 

$16,150 

Hales  at 

Week  ending  Aug.  17 

January  1  to  Aug.  17 

J/ew  xorlc  Stock 
Hxchanye 

1906 

1905 

1906 

1905 

Stocks — No.sliarot 

Par  raiae 

Baok  sharea,  par.. 

BONDS 

6k>vernmenl  bondt 

State  bonds 

BB.  and  mis.  bonds 

0,402.213 

ii507,760.O50 

$400 

$10,150 

064,000 

10,145,000 

$10,825,150 

5,186,596 

!f473,745,4oO 

»1,000 

48,500 
$;^,478,000 
16,900,700 

178,451,712 

$15,820,723,850 

$340,300 

$1,29^,000 

51,901,550 

402,147,300 

161,681,488 

$15,006,550,375 

$531,500 

.f;392.400 
119,103.250 
573,313,700 

Total  bonds 

$20,387,200 

$455,346,850 

$692,809,350 

DAILY   TRANSACTIONS  AT  THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Aug.  1 7 

iy06 


Saturday  

8,164 

Monday 

24,013 

Tuesday 

24.087 

Wednesday . . 

22,843 

Thursday 

31,606 

Friday 

47,669 

Total 

158.382 

Boston 


Listed    Vnltsted 
shares      shares 


3,384 
5,674 
6,378 
7,543 
11.984 
11,747 


45,710 


Bond 
sales 


116,000 
20,000 


1,000 

30,000 

5.000 


$62,000 


Philadelphia 


Listed 
shares 


10,233 
8,134 
11,558 
26,786 
28,414 
39,586 


124,711 


Unlisted 
shares 


3,973 
12,217 
7,389 
4,404 
3,885 
28,943 


60,811 


Bond 

sales 


$36,000 
93,;u0 
62,275 

105,300 
53,962 
48,000 


$398,637 


Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Hallways  £^^ 

NEW  YORK  CITY 

Bleeck  St  &  Ful  F  8tk  1 00      31 
Hist  mort  48  1950  ..J J       90 
l|B'y<fc7th  Aveatk  ..100    236 
1I2dmort  53  1914  ...J-J     102 
Con  6s  1943    See  Stock  Exch 
B'way  Surf  Ist 58  gu  1924  J106 
BCent'l  Crosst'n  8tk..l00    300 
UlstM  68  1922  ...M.N  U14 
lICenPkN&EXlstk.lOO    195 
flChr'fr&lOtUStbtklOO    170 
Col<&  9tU  Ave  5s  See  Stock   Exch 
Dry  D  E  B  &  3— 
Hist  gold  5s  1932. ..J-D    109 
IJScrip  68  1914  ....F-A      99 
Eighth  Avenue  8tk..l00    875 
ifscrip  68  1914  ....F.A      99 
1142d&QrStF'y8tk..l00    385 
il2d8tM<fc  StNAv..lOO      50 
Hist  mort  68  1910  .M-S    102 
1|2d  income  6s  1915  J  J       58 
Interboro-Metropolitan— 
Common.    See  Stock  Ex  cha'  ge 
Preferred.  See  Stock  Ex  cha'se 
44%  bonds.    See  stock    Exch 
I^x  Av  &  Pav  F  5s  See  St  k  Exc 
Metropol  Securities    See  Stk  E. 
Metropol  street  Ky    See  Stk   E 
Ninth  Avenue  stock. 100    170 
Second  Avenue  stocklOO    198 
Ulstmort  58  1909  M-N  HOO 
Con8ol5s  1948....  F.A  2109 

S Sixth  Avenue  stock  100    170 
ou  Boulev  58  1945. .JJ  5100 
80  Fer  1st  58  1919. ..A-O  iHi 
Third  Avenue    See  Stock   Exch 
Tarry  W  P  &  M  Ss  1928  5104 
yker8StRR53l946A.O  SlOO 
28th  &  29th  Sts  Ist  58  '90  i  102 
UTwenty.Th'd  St  stk  100    380 
Union  RylstSs  1942  F-A  HOO 
We8tche8tlat68'43J-J  ilOb 


BBOOKLYN 

Atlan  Ave  5s  1909.. A-O  UOl 

Con  68  g  1931 A-O  UIO 

BB&  WE  68  1933. .A-O       98 
Brooklyn  City  stock...  10    226 
Con  6s    See  Stock  Exch  list 
Bkln  Crosstn  5s  1908. J-J     100 
BknHgtslstSs  1941  A-O    105 
Bkln  y  Co  &  Su  b    ,See  Stk  Exch 
Bklyn  Rap  Trau    See  Stk   Exch 
TlConey  Is.  &  Bklyn  ..100    200 
l8t  cons  g  4s  1948.. J-J       95 
Brk  C  &  N  5s  1939.J-J    110 
Gr'pt  &Lorimer  St  Isl  6s    103 
Kings  Co.  Elevated — 
1st  43  194U    See  Stock   Exch 

Nassau  Elec  preH 100      65 

6s   1944 A-O     105 

I8t4sl961 &e«  St  k  Exc 

N  Wb'g&Flatlstex448    101 
Steinway  l8t  6s  1922.J-J  {112ii 

OTB£B  CITIES 

Buffalo  Street  Ry— 

l8t consoles  1931. .F-A  5110 

Deb  68  1917 A.O  n05 

Chicago  City  Ry      See  C  hicago 
Columbus  (O)  St  By.. 100    101 W 

Preferred 100    llOV 

Colom  Ry  con  68    See  Ph  ila  list 

Cro8St'wnl8t5s'33.J-D  }103 
Grand  Rapids  Ry 100      74 

Preferre<l 100      85 

Lake  St  (Chic)  El      See  C  hicago 


Ask 


33 
94 

245 
104 
list 
108 
325 
117 
200 
178 
list 

112 
102 
400 
101 
400 

70 
105 

70 

list 
list 
list 

list 

X  list 

X  Ust 

180 

201 

103 

112 

174 

104 

106 

list 

107 

108  H,: 

106 

405 

110 

106 


1004 
230 

103 
108 

list 
list 
220 


113 


Ust 
75 
109 
h  Ust 
104 
1144 


111 


Ust 
103 
112 

106 


90 
list 


Street  Uoiliv^yB 

IfLouisv  St5sl930..J<&J 
Lynn&  Bos  1st  6s  '24. J-D 
UNew  on  Bys  <fe  Lgt-See 

U  Preferred nee 

1iaenMg448 '35     See 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  53  golti  notes 

1909  optional.... M-N 

North  J  ersey  St  Ry  100 

1st  48  1948 M-N 

Cons  Trac  of  N  J. ..100 

1st  58  1933 J-D 

Ne-w'k  Pas  Ry  5s  •30J-J 
Rapid  'lYan  St  Ry..l00 

l8t5s  1921 A-O 

J  C  Hoh&PatersonlOO 

4s  g  1949 M-N 

So  J  Gaa  El  <fe  Trac  100 

Qug5s  1953 M-S 

No  Hud  Co  Ry  6s'14J-J 

68  1928 J-J 

Ext5s  1924 M-N 

Pat  City  con  6s  '31.J.D 
2d  68.. ..1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  <fc  H  5s  1943J-D 
United  Rya  of  StL— 

Com  vot  ir  ctls 100 

UPreterred 100 

Gen  48  1934....6'e«Stk 
UnltRysSanFraa  i'eeStk 
Wash  Ry  &  El  Co....  100 

Preferred 100 

48  1951 J-D 

HWest  Chic:igoSt  ....100 
TJCong  58  1936. ...M-N 

Gas  Securities 

NEW  YOEK 

Cent  Un  Gas  58  g'27.J<feJ 

Con  Gaa  (N  Y)8tk.  See  St 

Conv  deb  6s  ctfa  SeeStk 

TTMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consoi  5s  1948. .J-J 
N  Y  <fc  East  River  Gas— 

1st  58  1944 J-J 

Consoi  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Un  1st  6s  1927. M-N 
IJStandard  Gas  com  ..100 

llPreferred 100 

ist  68  1930 M-N 

OTHKB  crriKS 
Amer  Light  &  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Biiighamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  1909  conv  '07. ..M-S 
Buflalo  City  Gas  stocklOo 

Ist  6s  1947    See  Stock 
Consoi  Gas  of  N  J — 

Ist  5s  1936 JJ 

Consumers'  Li  U.&  Pow— 

53  1938 J.D 

Elizabeth  Gas  Lt  Co..  10(1 
Essex  &  Hudson  Gas  100 
Fort  Wayne  Os  1925. .J-J 
Gaa  &  El  Bergen  Co. .100 
Grand  Rapids  Gas— 

Tilst  58  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  <&  111  Gas— 

l8t  68  1908 M-K 

Indlauapolia  Gas 50 

Istg  5s  1952 A.O 


Bid 
51104 

5107 
StkE 
StkE 
Stk  E 
hioago 
98 
69 

i  95 

30 
i  774 

78 

5104 

§109 

240 

5108 

26 
5  73 
118 
5100 
5107 
5108 
5100 
5120 
5100 
hicago 
51064 
5102 

484, 

81 
Exch 
Exch 

38  4 

87 

87 14 

29 

60 


5100 
k  Exc 
Exch 
200 

5100 

5101 

5   98 

38 

5100 

120 

110 

104 


113 
99 

5   96 

122 
6 
Exch 

5  92 

5107 
275 
126 

40 

57 

5100 
107 

25 

5  "99" 


xUst 
xUst 
X  list 

list 
103 

70 

96 


Ask 
1114 


79 

80 

106 

112 

250 


74 
122 
101 
112 
111 
103 


list 
107  4 
105 

494 

8II4 
list 
list 

40 

871., 

87  4 

30 


102 
h  Ust 
Ust 

230 

102 

105 
103 


103 
125 
140 
108 


116 
101 
1 

100 

127 

74 
Ust 

95 


128 
46 
60 

1024 
108 

30 

71 

103 


(>an  Seeuritien 

Jackson  Gas  58  g  '37. A-O 

Kaunaa  City  Gaa 100 

IILoclede  Gas 100 

1iPreferre<t  100 

L.-iray'eGa8l8t68'24..'VI.N 
Log&  WabV  l8t68'25.J-D 
Mailm.  n  (ias  Os  1926. A-O 
Newark  Gas  6a  1944. Q-J 
Newark  Consoi  Gas..  100 

IIC0U  g58  1948 J-D 

No  Hudson  L  H  &  Pow— 

58  1938 A-O 

1|0<fe  I  U.I  C  Nat  &  111  .100 

1st  68  1926 J.U 

Pat  &  Pas  (ja«<fe  KleolOO 

1:  Con  gSs  1949.... M.S 
St  Joseph  Gaa  58  1937. J-J 

Tclcjcr  ife  Telephone 

^AmerTeleg&  Cable  100 
^iCentral  <fc  So  Amer.  100 
Coininer  Un  Tel  (N  Y).25 
Kmp  &  Bay  State  Tel  100 

Franklin 100 

'liGoUl  <fc  Stock 100 

tlurtaon  River  Teleph  100 
UN  Y&N  J  Teleph...  100 
il  North  western  Teleg.  50 

Pacific  <fc  Atlantic 25 

ii  Southern  <fc  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
llKingsCo  El  L&P  Co  100 
Narragan  ( Prov)  El  Co  50 
NYcfe  Q  El  L&PowColOO 

Preferred loo 

United  Electric  of  N  J 100 

48  1949 J.D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  1911.JJ 
N  Y  &  E  R  Ferry  etk.lOO 

Ist  58  1922 M.N 

N  Y  &  Hob  con  5s  '46.  J-D 

HobFy  lst58l946AI.N 
N  Y<feNJ2d53  1946.J-J 
10th  &  23d  St8  Ferry  100 

1st  mart  Ss  1919. ..J-D 
TlUniou  Ferry  stock  .100 

1Il8t6Bl920 M-N 

Railroad 

Ohio  Peo  <fe  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock 

Prior  lien  g  4  48'30M&S 

Coa  mtg  g  5s  1930. J&J 

Income  58  1930 

Chic  Subway 100 

IIFort  Worth  <fe   Denver 

City  stamped 100 

N  Y  N  H  &  Hartford— 

Condeb34sl950.  J&J 
North'n  Securities  Stubs 
Penn.  gu  g   44%   notes 

Nov  1  1907 M&N 

Pitts  BesBcfeLE 50 

Preferred 50 

Railroad  Securities  Co. — 

Ill.C.stk.tr.cf8.ser.A'52 
Seaboard  Air  Line — 

CoUtr5sl907  op... M.S 

SeaboardCo &e«  Bait 

Va  &  Southwestern. .100 

Industrial  and  Allscei 

Ahmeek  Mining 26 

.\Uiai;co  Realty 100 

AUis  Chalmers   Co  Ist  m 

s  f  58  July'36opt'16  wi 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware 100 

Am  Ice  Securities See 

Am  Malting  68  1914.J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..l(X) 

Ist  preferred 100 

2(1  preferred 100 

Amer  Steel  Fovuidries — 

M  63  1935 A&O 

American  surety 50 

American  Thread  pre(..5 
AmTobac  (new)  com  100 

Prefd See  Stock 

43  and  6s ,S'ee  Stk 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

l8t8fg5s'19op'09.J-J 
UBamey  &  Sm  Car  ...100 

^Preferred 100 

IJBethl'm  Steel  Corp  .100 

UPreferred loo 

1ICoU.tr.g.3.f.6s  1914.J-J 
Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Miii..i5 
Casein  Co  of  Am  com..  100 

Preferred lOi 

Casualty  Co  of  America.. 

CeUuloidCo 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry lOU 

Preferred 100 

Deb  6s  1919  op  '01  M-N 

Central  Leather nee 

Century   Realty 100 

Chesebrough  MfgCo  100 
Chic  Pneum  Tool.   See  Ch 

City  Investing  Co 

HClallin  (H  B)  com. ...  100 

fllsl  preferred 100 

ll2d  preferred 100 

Colo  Industrial.  See  Stoc 
Col  <fe  Hock  Coal<fe  I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  tis  Oct  1956.. J-J 
Oonsolid  Car  Heating  100 
llCona  Firen'ks  com  .100 

UPreferred 100 


Bid 

i   95 

45 


5111 
200 

i  99 '< 
f    33 
t    71 

eo 

1014 

Exch 


95 

38 

35 
51031., 
5132 

89 
109 

5108 
2 

2i) 

07 
5100 
4 


90 
140 
119 

78 

45 
115 

85 
127  4 
120 

78 

97 


hicago 

145 
t    97  4 

40 

60 

70 
5   714 


1 

5100 

65 

90 

J 108 

5109 

5105 

30 

5    80 

27 

91 


2 

2 
80 
45 
12 
49 


t    80 

lis 

580 1^ 

584 
182 
103 

44 

a;82 

105 

Stk  E 

102 

95 

1 

40 

6 

5   S94 

185 

t      3  4 

3?0 

Exch 

Exch 

35 

95 

3  4 
24  4 
85 
65 
110 
214 


140 

130 
390 
165 
112 
t  84 
30  \ 

3 

75 

120 

135 

12 

65 

6 

20 

794 

StkE 

190 

140 

icago 

108 

108 

96 

96 

k  Ex 

65 

5  84 


60 
20 
60 


Ask 
100 

50 
106 
110 

43 

40 

1074 
134 

91 
111 


6 
34 
72 

104 
93 


92 
150 
123 


65 

123 

92 

132 


85 


Hat 

150 

103 

50 

70 


72  4 


2 

102 

70 

92 

109 

110 


37 
88 
30 


6 

6 

100 

55 

18 

60 


1124 
2124 

36 
75 

9334 


liat 


85 
125 

804 
8 

594 
185 
107 

46 

85 
107 
X  liat 
104 
105 
3 

48 

10 

904 
195 

44 
110 

list 

list 

38 

100 

4 

25  4 

85  4 

70 
150 

24  4 

87 

96 


134 
400 
175 
116 
8^ 

3II4 
6 

85 
130 
140 

17 

70 

224 

80 
X  list 
200 
180 
Ust 
111 
118 


Ust 

80 

90 
1014 

65 

40 

70 


induMtrinl  and  j^liscel 

Con.s  Ry  LtgifeRefrifc.lOd 
C0U80I  Rubber  Tire..  100 

Preferred 100 

Debenture  4k  19.-)1  A<feO 
Cona  Storasre  BatterylOO 
Corn  Prod  Kef  See  Stock 
(Jrarapa'Sli&En  BldglOO 
^Crucible  .->teel 100 

llPrclcrrcii lot) 

Cuban  oh  of  1896 

lilJiamond  .Mar-cli  <;o.loo 
Dominion  Copper  (new)  1 

Uougla.M  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Veliicle 100 

Prelerreii 100 

Empire  Steel 100 

Preferred 100 

Federal  ."^^ugar,  com..  100 

Prelerred 100 

llGeneral  Cliemical  ..100 

UPreferred 100 

Gold  HUl  Copper 1 

Greene  Con  Copper...  10 
Greene  Conaol  Gold...  10 
Greene  Golit-silver....lO 
(jug!;enheimEx])lo'n.lOO 
Hackeusack  Water  Co  — 

Ref  g48  52op  12. ..JJ 

Hall  Signal  Co lOo 

Havana  Tobacco  Co.. loo 

Preferred 100 

lat  g  5s  June  I  '22. J.D 
Hecker-JoneaJew'l  MUl 

1st  63  1922 M-'- 

Her'g.Hall-Mar,ne  w.  1 00 
Hobokeu  Land<fe  ImpIOO 

1,58  1910 M.N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 

IngersoU.Rand  pret.ioi) 
luternat'lBankingColOt) 
Inl'n'l  Merc  Marine. lOo 

Preferred lOu 

Col  tr  d  4  4'22op'07A-O 
International  Salt 10(; 

Ist  g58l951 A-O 

International  SUver.lOu 

Preferred 100 

lat  68  1948 J  D 

I^ackawanna  Steel. ..lot 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.lOO 
IjLeh  &  Wilkesb  Coal.5u 
Lord  &  Taylor 100 

Preterred 100 

flLorUlard(P)pref  ...100 
Mackiy  Companies  ..100 

Preferred 100 

Madison  So  Garden. .100 

2d  6s  1919 M-N 

TIManhatt  Beach  Co.  100 

Manhattan  Transit 20 

MexNat  Construe. pf  100 

Mine  Securities 5 

MitcheU  Mining 10 

MonongaheU  R  Coal.. 50 

Preferred 50 

Mont  &  Boston  Consoi  .5 
Mortgage  Bond  Co...  100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cona'd  Copper.  6 

llNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. 100 
N  Y  Biscuit  6s  1911. M.S 
N  YMtge<fe  Security.  100 
liNew  York  Dock 100 

^Preferred 100 

N  Y  Transportation... 20 
Xiles-Bem.  Pond  com.  100 

liOntario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Secnritiea 

Pittaburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stocl- 
Pope  Mauufacturing.iou 

Ist  preferred lOU 

2d   preferred loo 

Pratt  &  Whitn  pref..lOo 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.lOO 
Safety  Car  Heat  <fc  Lt  lOo 

Seneca  Mining 

Singer  Mtir  Co 100 

Southern  Steel — 

Istsf  g5sl930optM-N 
Standard  CouplercomlOu 

Preferred 100 

Standard  MUUng  Co. 100 

Preferred lOd 

l8t5s  1930 M-N 

Standard  OU  of  N  J..10u 
SwUt  <fe  Co  See  Boston  St 

Ist  53  1910-1914. ..J-J 

Tennessee  Copper 25 

1ITexas<fe  Paoihc  Coal  lOli 

Ist  6s  1908 A.O 

Title  Ins  Co  of  N  Y'..100 
Tonapah  Mm  (Nevada).  1 
TreutonPottenes  comlOo 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper lo 

Union  Typewr  com. .100 

1st  pre/erred 100 

2d  preferreit 100 

United  Bk  Note  Corp. .50 

Preferred    50 

United  CigarMfg.,  pf.lOO 
United  Copper lOo 

Preferred 100 

U.  S.  Casualty lOo 

U  S  Envelope  com. ..100 

11  Preferred loo 

US  Rub  2d  pf  See  Stock 
U  S  Steel  Corporation — 

Coltr  sf  53'51opt  '11  .. 

Coltrs  f  OS  '51  not  opt.. 
U  STit  Guife  Indem.lOO 

Utah  Copper  Co 10 

Westchester     <fe    Bronx 

Title  &  Mort  Guar  Co . 
Westiugh  Air  Brake. .50 
West  Eiec  &  Mfg— 

Con  3  f  63 '31  Op '12  J -J 
White  Knob  Min 10 

Preferred 10 

Worthing  Pump  pref .  100 


11 

I 


tBnyer  pays  accr'd  int.  tPrloe  per  sh,  tSale  price,    aEx-rights.  a;Ex-div.  JNew  stock.  TJSella  on  Sl'k  Exch.,  bat  not  a  very  active  »eourity. 
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luucstmcut  and  ^>ailvoa(l  JutclUgeuce, 

RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  s;ross  earninu;3  of  every  Sl'l'JAM  railroad  from  which  re<j;ular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  fi^jures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  acid  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  rovers  some  other 
period,      TVi«  returns  of  the  street  railways  are  broiiqht  toqether  separately  on  a  subsequent  page. 


Roads. 


Aln  N  O  A  Te.\a.<; 

N  O  A  N  Kust 

Ala  it  Vicksb' 

Vicicsb  Sh  &  P. 

AtchTop  &  S  fe. 

Atlanta  &  Char.. 

Atlantic  A-  Birm. 

Atl  Coast  Line 

Bait  dc  Ohio 

Bangor  &  .Vroost . 
Bellefonte  Central 
Bridiret  &  Saco  K 
Buff  Koch  &  Pitt> 
Buffalo  &  Sus(i.- 
Cal  Northwestern 
Canadian  North. 
Canadian  Pacific. 
Cent  1  of  Georgia  _ 
Cent']  of  N  Jersey 
Chattan  Southern 
Chesap  *  Oliio.. 
Chesterf'd  &  Lane 
Chic  4  Alton  Ry. 
Chic  Gt  Western. 
Chic  Ind  Jt  I^uisv 
Chic-Milw  &St  P. 
Chic  &  North  W. 
Chic  St  PM  <t  O. 
Chic  Term  Tr  RH 
Colorado  Midland 
A  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb  . . 
Denver  &  Rio  Gr. 
Det  &  Mackinac. 
Det  Tol  &  Ir  Sys. 
Dul  RL  &  Winnip 
Dul  So  Sli  &  Atl. 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  GL 

Georgia  RR 

Gr  Ttunk  Svstem 

Gr  Trunk  West 

Det  Gr  H  &  Mil 

Canada  Allan. 

Great  Northern.. 

Montana  Cent'l 

Total  system.. 

Gulf  i  Shiplsland 

Hocking  \  alley.. 

lUinois   Central.. 

Illinois  Southern. 

Int  <k  Gt  North'n 

a  Interoc  (Max).. 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh  Valley 

Lexing  &  Eastern 

Long  Island 

Louisiana  &  Ark. 
Louis V  &  Nashv. 

Macon  A  Birm 

Manis  &No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican   Intern 

a  Mexican  Ry 

a  Mexican  South. 
UiUen  4  Southw. 

Mineral  Range 

Minneap  4  .'^t  L.. 
M  .^t  P  4  .S  St  M. 
Mo  Kan  4  Texas. 
Mo  Pac  4  Iron  Mt 
Central  Branch 

Total 

6  Mob  Jack  4  K  C 
Nash  Ch  4  St  L.. 
Nat  RR  of  Mex.. 
Hidalgo  4  N  E 
Nevada  Ontral.. 
Nev-Cal-Orf  eon  . 
N  YOnt  4  West. 
N  V  Su.sn  4  West 
Norfolk  4  West'n 
Northern   Central 


Latest  Gross  Earnings. 


July  1  to  Latest  Date. 


Week  or 
Month. 


Pacific. 
Julv   ... 
JulV   ... 
July   ... 

Juiie 

.\pnl 

May    ... 

June 

July   ... 

Julie 

July    ... 

June 

1st  wk  Aug 
May   ... 

June 

2d  wk  .\ug 
1st  wk  Aug 
1st  wk  Aug 

May    

1st  wk  Aug 

June 

May 

May   

1st  wk  Aug 
1st  wk  Aug 

May    

June 

June 

1st  wk  Aug 

May   

1st  wk  Aug 

June 

May   

June 

J  une 

1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 

June 

1st  wk  Aug 

May   

June. 

June . 

June 

1st  wk  Aug 
4thwk  Julv 
4thwk  July 
4thwk  July 

July 

July 

July 

1st  wk  Aug 

June 

July 

June 

1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 

June 

June 

May 

June  .. 

June 

June 

1st  wk  Aug 

July 

May 

July 

June 

April 

1st  wk  Aug 
4thwk  Julv 
4thwk  July 
February  . 
1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
'1st  wk  Auir 
1 2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
May   ... 

Julie 

!lst  wk  Aug 
1st  wk  Aug 

Ijune 

IJuly    ... 

'June 

May   ... 

June 

June 


t'tirraU 
I'air. 


2oS,140 

1  OS  ,985 

120.430 

6,447,473 

3015,543 

110,805 

2,152,90-s 

6,544,84(5 

216,516 

3,775 

4,675 

151,055 

110,9(k5 

135.222 

143,500 

1,399,000 

215,500 

1,736,264 

3,019 

2,196,555 

2,872 

822,121 

162,751 

121,004 

4,340,243 

5,797,223 

1,084,170 

32,354 

180,431 

246,563 

17,175 

52,983 

17,572 

33,667 

389,200 

24,761 

82,795 

26,354 

58,237 

4,102,434 

1,673 

84,768 

199,141 

869,037 

144,564 

60,368 

64,514 

4,776,436 

247,515 

5,023,951 

49,464 

531,886 

4,366,622 

24,455 

101,600 

121,360 

52,730 

191,892 

661,980 

2,418,335 

47,449 

Irvc.  168 

101,062 

857,250 

1 1 ,765 

40,304 

13,036 

27,688 

2,500,372 

140,627 

169,800 

31,254 

8.133 

14,373 

71,706 

223,813 

375.412 

919,000 

31 ,000 

950,000 

106,133 

1,128,519 

266,824 

20,087 

6,811 

21,627 

702,473 

204,427 

2,478  043 

1.041,1021 


Previous 
Year. 


230,528 

102,391 

101,213 

5,880,602 

293,680 

81 ,546 

2,032,717 

5,768,829 

191,916 

4,176 

5,914 

182, 12S 

104,348 

149.516 

76,700 

1,070,000 

190,000 

2.113,292 

2,756 

1,846,555 

2,670 

852,282 

145,065 

120,438 

3,900,554 

5,044,816 

989,946 

33,023 

164,697 

219,492 

16,040 

58,079 

17,803 

37,566 

368,400 

19,679 

72,533 

11,235 

61,596 

4,135.108 

2,035 

57,732 

191,681 

767,307 

125,862 

42,304 

52,208 

3,694,329 

200,831 

3,895,160 

38,861 

527,672 

3,748,999 

26.432 

93,100 

119,675 

50,659 

150,875 

573,928 

2,781,731 

44,315 

211 

79.001 

750,640 

11,919 

39,959 

12,378 

26,088 

2,270,240 

104,869 

158,000 

34,322 

6,015 

14,083 

71,388 

175,107 

318,871 

775,000 

49,000 

824,000 

58,522 

830,610 

226,123 


Current 
Year 


3,646 

20,306 

674,164 

245,663 

2,168,842 

933,702 


258 

108 

120 

78,044 

3,417 

1,025 

24,868 

6,544 

2,496 

3 

47 

709 

1,417 

1 ,607 

873 

7,281 

1,172 

21,883 

19 

24,602 

35 

10.674 

882 

619 

50,649, 

63.481 

12,943. 

172 

1,958 

1,229 

289 

613 

205 

441 

2,043 

123 

405 


140 

98, 

430 

342 

933 

,814 

,445 

,846 

,788 

,775 

,569 

76 

,196 

,035 

200 

,000 

,316 

888 

801 

986 

,637 

535 

644 

321 

320 

575 

746 

190 

009 

095 

120 

897 

215 

709 

500 

240 

772 


337,450 

45,500,600 

22,294 

776,941 

2,842,493 

4,475,271 

480,317 

174,398 

180,190 

4,776,436 

247,515 

5,023,951 

238,622 

6,439,806 

4,366,622 

336,556 

614,600 

700,792 

284,019 

2,152,759 

7,752,889 

29.616,993 

528,912 

Inc. 877 

1,057,523 

4,512,575 

11,765 

387.173 

13,036 

360,300 

23,315,446 

692,914 

562,500 

100,009 

59,379 

71,169 

378,448 

1,222,158 

2,223,706 

5,415,631 

195,322 

5.610,953 

1,033,352 

11,120,980 

1,432,829 

112,018 

61,250 

21 ,027 

7,265,057 

2,. 500,3 13 

28,487,703 

11,125,548 


Prcvwus 
Year. 


230,528 
102,391 
101,213 
.375.834 
,098.189 
919,381 
,222,901 
,768,829 
.159,072 
4,176 
48,305 
G48,615 
,028,886 
.541,199 
551,(X)0 
,618,000 
.067,960 
,673,526 
13,272 
,724,368 
30,726 
880,982 
763,557 
610,015 
,643,488 
,745,273 
,925,996 
173,476 
,801,815 
,091,993 
232,912 
562,728 
107,607 
293.665 
,837,800 
104,968 
344,408 


315 

41.396 

36 

705 

2.481 

3.996 

395 

138 

165 

3,694 

200 

3,895 

212 

6,013 

3,748 

278 

579 

630 

265 

1,764 

7.060 

28.288 

469 

,348 

844 

4,058 

11 

393 

12 

325 

21,418 

613 

517 

102 

52 

73 

368 

921 

1,945 

4,884 

265 

5,150 

627 

10.113 

1,208 


,907 
,863 
,381 
.583 
207 
,520 
,412 
,849 
,367 
329 
831 
160 
711 
213 
999 
929 
622 
762 
,780 
,171 
887 
373 
,486 

,534 
622 
919 
,728 
,378 
,571 
,238 
,520 
,500 
,054 
,521 
,642 
,548 
654 
,602 
778 
313 
,091 
,745 
053 
,330 


35,6.59 

20,306 

7.090,889 

2,485,705 

24,089,257 

10.405,948 


Roads. 


N  Y  C  4  Hud  Riv 

L  S  4  M  S 

Lake  E  4  West 
Chic  Ind&Sou  / 
Mich  Central.. 
C  C  C  4  St  L.. 
Peo  4  Eastern. 
Cin  Northern.. 
Pitts  4  Lake  E 

Rutland 

N  Y  Chic4St  L 
Northern  Pacific. 
Ohio  Riv  4  West 
Pacific  Coa-^t  Co . . 
dPenn-EastP4E 

dWest  P  4  E. 
PhilaBalt  4W'sh 
Pliila  4  Erie 
Pittsb  C  C  4  St  L 
Raleigh  4  S'port 
Reading  Railway 
Coal  4  Iron  Co 
Total  both  cos. 
Rich  Fr'ksb  4  P. 
Rio  Grande  Jct.. 
Rio  Grande  South 
Rock  Island  Sys. 
St  Jos  4Gr  Isl... 
e  St  L  4  San  Fran 
St  L  Southwest. - 
Seaboard  Air  Line 
Sierra  Railway.. 
Southern  Indiana 

c  So  Pacific  Co 

Southern  Ry  k 

Mobile  4  Ohio. 
Cin  N.O  4  TexP 
Ala  Great  Sou. 
Ga  South  4  Fla 

Texas  Central 

Texas  4  Pacific 
TexS  V  4N  W.. 
Tidewater  4  West 
Tol  4  Ohio  Cent- 
TolPeo  4  West. - 
Tol  St  L  4  West  . 
Tombigbee  Valley 
Tor  Ham  4  Buff. 
Un  Pacific  System 
Virginia  4  So  W'r 

Wabash 

WesternMaryland 
West  Jersey  4  S'e 
Wheehng  4  L  E. 
W'msport  4  N  Br 
Wisconsin  Central 
Wrights  4  Tenn, 
Yazoo  4  Miss  Val 


Latest  Gross  Earnings. 


Week  or 
Month. 


July   

July  ... 

July   

Julv    

July    

July    

JulV    

July  .... 
July  .... 
July    .... 

Julv 

July  .... 
February 
May    ... 

June 

June 

June 

June 

June 

June 

May   

May   

May 

May   

May 

1st  wk  Aug 

June 

May   

June 

1st  wk  Aug 

May   

June 

July 

February  . 
1st  wk  Aug 
1st  wk  Aug 
4th  wk  July 
4th  wk  July 

July 

1st  wk  Aug 
1st  wk  Aug 
February 

June 

June 

1st  wk  Aug 
1st  wk  Aug 

May 

July 

May 

July 

1st  wk  Aug 
1st  wk  Aug 

June 

1st  wk  Aug 

May 

May 

May 

July 


Current 
Year. 


Various  Fiscal  Years. 


Atlanta  4  Chart  Air  Line 

Bellefonte  Central 

a  Interoceanic  of  Mexico 

Manistee  4  North  Eastern 

Manistique 

a  Mexican  International.. 

a  Mexican  Railway 

a  Mexican  Southern ... 

National  RR  of  Mexico 

New  York  Central.. 

Lake  Shore  4  Mich  South.. 

Lake  Erie  4  Western 

I  Chicago  Ind  4  Southern.. 

Michigan  Central 

Clev  Cin  Chic  4  St  Louis. .. 

Peoria  4  Eastern 

Cincinnati   Northern 

Pittsburgh  4  Lake  Erie 

Rutland 

N  Y  Chicago  4  St  Louis... 

Northern  Central 

d  Penn— East  of  Pitts  4  E... 

d  West  of  Pitts  4  E 

Phila  Baltimore  4  Wash 

Philadelphia  4  Erie 

Pitts  Cin  Chic  4  St  Louis 

Rio  Grande  Jet 

Texas  4  Pacific 

West  Jersey  4  Seashore 


7,729,222 

3,584,431 

433,239 

160,078 

2,11X,!)71 

2,143,304 

244.037 

88,3.'")3 

1,315,773 

249,923 

808,722 

5.534,3.53 

16.231 

458,348 

12360  787 

Inc. 73 

1.364,417 

740,541 

2,442,849 

5,695 

3,289.052 

2.773.783 

6,062,835 

208,267 

58,818 

11,008 

4,175,317 

124,266 

3,348,818 

177,235 

1,296,726 

36,377 

113,526 

8,001  ,844 

983,169 

162,984 

278,491 

129,9.36 

158,197 

16,245 

203,615 

13,000 

8,391 

320,035 

18,688 

78,598 

5,560 

62,357 

5,666,931 

84,658 

566,409 

106,090 

501,124 

113,247 

12,868 

602,403 

12,703 

606,766 


Previous 
Year. 


7,135,298 

3,104,20-1 

371,775 

107,677 

1,870,692 

1,890,912 

213,892 

70,930 

1,009,574 

230,422 

008,828 

4,568,890 

12.342 

523,510 

11 408 087 

9,000 

1.265.917 

751.803 

2.241,342 

4,374 

3,550.477 

3,642,048 

7,192,525 

200.710 

54,457 

10,799 

3,762,412 

116,265 

3,062,137 

153,168 

1,221,594 

31,958 

106,298 

6.581.998 

915.262 

146,752 

241,301 

109,418 

148,270 

13,808 

135,535 

8,700 

6,931 

317,659 

21.801 

76,925 

3,797 

65,037 

4,716,870 

74,006 

488,529 

95,437 

417,624 

97,440 

14,908 

594.899 

12,531 

628,636 


Period . 


Mcli 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Jan 


1    to 
1   to 


1    to 


1  to 
1  to 
1  to 
1    to 


1  to 
1  to 
1    to 


1    to 


Apr 

July 

Au  g 

May 

July 

Aug 

July 

July 

Aug 

July 

July 

Julv 

July 

July 

Julv 

Juli- 

Jul.y 

Julv 

July 

July 

June 

June 

June 

June 

June 

June 

May 

Aug 

June 


July  1  to  Latest  Date. 


Current 
Year 


S 

7  729,222 

3/)S4i4.3l 

433,239 

160,078 

2,118.971 

2,143.364 

244,637 

88,3.'>3 

1,315,773 

249,923 

808,721; 

5,634,3.53 

155,824 

5,820,505 

142317  467 

/»u;.9,14 

15,197,349 

8,297,578 

28,361,771 

04,282 

36,959,117 

30,769,300 

67,728,417 

1,585,496 

613,381 

59,157 

51,237,854 

1,407,667 

41,976,217 

909,979 

13,898,126 


113,526 

09,786,167 

5,419,527 

969,335 

753,173 

323,768 

158,197 

83,944 

1,195,250 


91,127 

4,072,159 

118,324 

474.409 


62 

61,774 

84 

2,411 

565 

5,013 

519 

161 

6.506 

191 

606 


,357 
260 
,658 
393 
,465 
,858 
644 
189 
698 
,898 
766 


Current 
Year. 


$686  464 

31,769 

4,199,282 

209.463 

64,193 

4.730.444 

4,059,500 

731 ,830 

8,826,754 

50,608,446 

24,191,527 

2,958,618 

1,312,341 

14,738,113 

13, .505 ,882 

1,706,193 

564,114 

8,362,929 

1,517,791 

5,694,721 

6,476,794 

69.826.849 

/nc.4.40 

7,513.411 

3,665,922 

14,152,56'J 

305,036 

7,767,553 

2.170.652 


Previous 
Year. 


% 

7,135,298 

3,104,204 

371,775 

167,077 

1,870,692 

1,890,912 

213,892 

70,930 

1,009,574 

230,422 

668,828 

4,508,896 

135,1.39 

6, .580, 119 

123424  367 

8,300 

14,100,749 

7,852,738 

25,029,370 

49,037 

34,004,155 

33,363,716 

67,367,871 

1,426.419 

623,763 

53,481 

44,051,507 

1  172,472 

38,381.615 

823,349 

12  439,407 


106,298 

63,240.992 

4.938,215 

850,187 

613,386 

291,779 

148,270 

76,576 

957,914 


88,189 

3.766,648 

123,005 

463,079 


55 ,037 

,105,188 
74,006 

,997,950 
475,638 

,364.458 
520,764 
154,807 

,086,119 
178,484 
528,636 


Previcnis 
Year. 


$653 ,930 

33,6.56 

3,862,477 

197.637 

53.973 

3.866.001 

3,648  600 

719,946 

7,318,675 

46,324,861 

21,471,148 

2,e«J.146 

1,20^150 

12, .59*^  61 

2,12l2s;35 

1 ,520*96 

450.579 

7.122.866 

1,372,714 

5,011,738 

4,990,094 

61,974,849 

8,400 


070,011 
645,093 
.538,925 
200,034 
603 ,898 
832.252 


AGGREGATES 

OF  GROSS  EARNINGS— Weekly  and  Itpnthly. 

Monthly  Summaries. 

Cur'nl  Year 

Preo.    Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev.    Year 

Inc.  or  Dec. 

% 

1st  week  June  MO  roads).. 

t 

8,709,804 

S 

7,652,380 

S 
+  1.057,424 

13.82 

Month  Nov 

1905  (115  rds) 

i 

165.977.137 

$ 

150,405,695 

+  15.571.442 

10.35 

2nd  week  June  (41  roads).. 

8,929,516 

8,001,313 

+  928,203 

11.60 

Month   Dec 

1905  (113  rds) 

159.312,944 

142,0.53,423 

+  17.259,521 

12.15 

3rd  week  June  M2  roads).. 

9.439,080 

8,270.746 

+  1,168.334 

14.13 

Month  Jan 

1906  (117  rds) 
1900  (MH  rds) 

152,980,485 

126  ,.5.55 .85  2 

+  20.424.633 

20.88 

4th  week  June  (41  roads).. 

12,852,048 

ll,008.a31 

+  1.784.017 

10.12 

Month   Feb 

142,050.542 

112,895,257 

+  29.701,285 

20.36 

Ist   week  July   (43  roads).. 

8,716,922 

7.781,628 

+  935.294 

12.02 

Month  Mch 

1900  (110  rds) 

1.59,2.58,890 

143,<)78.440 

+  15,280,450 

10.61 

2nd  week  July    (43  roads).. 

9.389,117 

8,307,903 

+  1,081,214 

13.01 

.Month  Apr 

1906  (111  rds) 

136. 685  ..5371128,005, 775 

+8,079,702 

6.78 

3rd  week  July   (43  roads).. 

9.604,318      8, 5 10, .303 

+  1,124,015  13.11 

Month  May 

1906  (124  rds) 

152,183,7421138,5.57,872 

+  13,625,870 

9.83 

4th  week  July   (40  roads).. 

13,517,4521   11,801,208 

+  1,716.244  14.54 

Month  June 

1906     (67  rds) 
1906     (68  rds) 

72,708,902     64,205,232 

+  8,503,670 

13.24 

1st  week  Aug   (41  roads).. 

9,432,008!     8,168,670 

+  1.263.338  15.46 

Month  Julv 

81,578,288    71,186,181 

+  10.392,107 

14.60 

a  Mexican  currency.  6  Includes  earnings  of  Gulf  4  Chicago  Division,  c  Includes  the  Hou.ston  4  Texas  Central  and  its  sub-sidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  4  Eastern  Illinois  in  both  years,  h  Includes  earninga  of  Col.  4  South..  Ft. 
Worth  4  Denver  City  and  all  affiliated  lines,  excepting  Trinity  4  Draros  Valley  RR.  k  Atlanta  Knoxvilk-  4  Northern  Included  in  both  vear.s  .since 
April  1;  it  had  previouslv  been  included  in  1905  since  Jan.  1;  earnings  of  Transylvania  Railroad  included  from  Jan.  1  1906  and  of  East  l)ivi.-jon  ol 
Tenneaaee  Central  from 'Dec.  1  in  1905  onjy.     I  Fiffur^a  prior  to^Agril  10  1900  are.those  of_the  Indiana  Illinois  4  Iowa  and  Ind.  Harb.  of  Indiana, 
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Latest  Gross  Earnings  by  Weeks. — In  flu-  table  which 
follows  we  .sum  up  .sf;p;uat('ly  the  earnings  for  the  first 
week  of  Aug.  The  tiible  covers  41  roads  and  shows  1.5.46% 
increase  in  the  aKf^rcjgatc  over  the  .same  week  last  year. 


FlTSl  week  of  Augvst. 

1906. 

1905. 

Increase. 

» 

$ 

$ 

Ilullalo  Rochester  &  Pittsburgh 

151,055 

182,128 

Canadian    Northern 

125,900 

79,200 

4(>,76f) 

Canadian    Pael/lc 

1 ,399 .000 

1  .070.000 

329,000 

Central  of  Geortrla 

2  1 5  ,:>(H) 

190,000 

25  .500 

Chattanooea  Southern 

3  ,0 1 9 

2.756 

263 

(HileaKO  (Jreat  Western 

162.751 

145,06.'-| 

17.686 

Chlc-atro  Indianapolis  &  LoulsV- 

121,004 

I  20, 4. -IS 

.-166 

ChieaEO  T(Tmlnal  Transfer. 

32,354 

33.023 

Colorado  &  Southern  (IneludlnK 

Fort  Worth  &  Denver  City... 

246,563 

219,492 

27.071 

389 ,200 
24,761 

368.400 
19,679 

20,800 

Detroit  A  Macldiiac      

.'.,082 

Detroit  Toledo  &  [ronton 

82,795 

72.533 

10,262 

Dulutli  S()\ith  Shore  &  Atlantic. 

58,237 

61.506 

(Irand  Trunk  of  Canada 1 

(irand  Trinik  Western 

869,037 

767.307 

101,730 

:)etroit  Cr.  Haven  &  Mllw.. 

Canada  Atlanlle .J 

(iiilf  &Shln  Island  — 

49,464 

38,861 

io,(;o3 

international  &  Great  Northern 

101,600 

93.100 

S,.".00 

Interoceanlc  of  Mexico 

121.360 

119,675 

1  .685 

Iowa  Central ...    

52,730 

50.659 

2  .07 1 

l.o\dsvllle  &  iVashvIUe 

857,250 
140,627 

750,640 
104,869 

106,610 

.Mexican  International..    

■15,758 

Mineral    flange-        

14,373 

14,083 

290 

Minneapolis  &  St.  Louis 

71,706 

71,388 

318 

Minneaii.  St.  Paul  &  S.  Ste.  M. 

223,813 

175,107 

48,706 

.Missouri  Kansas  &  Texas 

375,412 

318,871 

56,541 

.Mi.ssourl  Paellic  &  Iron  Mt 

800,000 

661  .000 

1  39  ,000 

Central  Branch     

28,000 
162,984 
266,824 

36,000 
146,752 
226,123 

.Mobile  &  Ohio.    ,    

16.232 

National  RR  of  Mexico 

40,701 

Kio  Grande  Southern   ..    

11,008 
177.235 

10.799 
153,168 

209 

St.  Louis  &  Southwestern 

24,067 

Southern  Railway 

983,169 

915,262 

67,907 

Texas  Central-.    -. 

16.245 

13,808 

2,437 

Texas  Pacific  - 

203,615 

1 35  .535 

68.080 

Toledo  Peoria  &  Western 

18,688 

21.801 

Toledo  St.  Louis  &  Western 

85,720 

78.332 

7.388 

Wabash _      _.      _    _      

569,672 

508,343 

61,329 

Western  Maryland        .        .    

1 06 ,090 
113,247 

95,437 
97,440 

10,653 

Wheeling  &  Lake  Krie 

15,807 

Total  (41  roads) 

9,432,008 

8,168,670 

1.309.552 

Net  Increase  (15.46%i 

1,263,338 

i 

31.073 


669 


3 ,359 


8,000 


3,113 


46,214 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
oiu'c  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  21  1906.  The 
next  will  appear  in  the  issue  of  Aug.  25  1906. 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              S  $  $  $ 

Baltimore  &  Ohio,  b .July  6,544,8  46  5,768,82!)  2,196.859  2,017,925 

Bellefonte  Central,  b  ._.  July           3,775  4.176  249  862 

.fan   1   to  July  31 31,759  33,656  5,889  10,013 

Bridgeton  &SacoRiV-b  June           4,675  5,914  2,031  3,350 

.Inly  1  to  June  30 47,569  48,305  15,215  16,550 

Central  Georgia. a -June       849,259  750,956  201,534  224,005 

July  1   to  June  30 11,396,122  10,135,055  3,160,910  2,717,089 

Central  New  England,  b — • 

Apr    1  to  June  30 419,181  194,961  def95,972  def29,487 

.Ian    1  to  .lune  30 880,855  415,343  def32,384  def36,465 

.luly  1  to  June  30 1,670,283  973,421  161,744  19,786 

Cornwall  &  Lebanon.b.. June        33,667  37  566  18  262  19  777 

.luly  1  to  June  30 441,709  293,665  238,347  131.830 

CumberlandT  &TCo.b  July       445,081  .375,729  158,276  135,788 

.Jan   1   to  July   31 3.080,819  2,620,543  1,097,586  969,590 

Del  Lack  &  Western  b — 

April  to  June  30 2,427,713  2,903,149  981,119  1,573.225 

Jan    1  to  June  30 5,111,576  5,373.754  2,361,441  2,891,470 

July  1  to  June  30 11,023,055  11.472,915  5,302,579  6,124,005 

Syracuse  Blngh  &  N  Y  b — 

.\pr   1  to  June  30 349,535  385,179  86,691  179,689 

Jan    1  to  June  30 663,851  660,300  233,280  302,283 

July  1  to  June  30 1,389,821  1,319,936  510,840  543,500 

Dunkirk  All  Val  &  Pitts,  b — 

Apr   1  to  June  30 66,025  71.158  defl6,120  4,187 

Jan    1  to  June  30 128,825  129,469  den3,95S  1.930 

July  1  to  June  30 302,124  309.487  1,468  72,030 

Edison  Electric  111  Co  (Brock- 
ton. Mass) June          11,341  9.634  3,824  1,815 

Jan  1   to  June  30 78,862  67,277  23,873  17,091 

Fall  River  Gas  Wks. a.. June         28,331  28,406  10,367  10,131 

Jan  1   to  June  30 163,573  158,025  58.922  47,420 

Gulf  &  Ship  Island. a-. .June       184,995  166,566  52,328  50,812 

July  1  to  June  30 2,138,779  1,877,397  681,667  480,155 

Houghton  Co  Elect  Co. -June         14,467  13,082  5,359  5,504 

.Jan   1  to  June  30 110,626  96,077  54,969  48.763 

liiterborough  R  T  Co — 
h;ie\ated  Division  b — • 

Apr    1  to  June  30 3,430,869  3,198.972  2.114,012  1,819.512 

Jan     1  to  June  30 6,696,9.57  6,304,577  3.981,465  3.555.568 

July  1  to  June  30 12,794,718  13,198.290  7.372,003  7,651.354 

.Subway  Division  b — 

.\pr    1  to  June  30 1,859,294  1,349,871  1,051,526  648,444 

Jan     1  to  June  30 3,911,935  2,82(1,987  2,331,405  1,435,793 

July  1  to  June  30 6,000,872  c3, 639,078  3.922,764  cl,788,630 

Total  both  divisions  b — 

.\pr    1  to  June  30 5,290,164  4.548,843  3,165.538  2.467.957 

Jan    1  to  June  30 10,608,893  9.131.564  6,312.870  4,991,362 

July  1  to  June  30 19,695,591  Cl6, 837, 368  11,294,767  c9,439,985 

Interoceanlc  of  Mexico. June       620,662  511,074  146,632  87,246 

Jan  1   to  June  30 3,498,490  3,231.715  1,083,529  744.409 

Key.stone Teleph  Co June        74,603        32,729  

July  1   to  June  30 820,842            366,915  

Lake  Shore  &  Mich  So  b— 

Apr    1  to  June  30 10,583,843  9,330,436  2,095,298  1,997,048 

.Ian    1  to  June  30 20,607.095  18.166.943  4.19S.981  4.322,099 

July  1  to  June  30 41,040,961  36.189.748  7.143,181  7,997,910 

Lexington  &  Eastern.  b.June         47,449  44,315  21,368  13,848 

July  1  to  June  30 528,912  469,486  231,659  151.996 

Long  Island. b June          Inc  168,211  Inc     48,818 

July  1  to  June  30 Inc  877,348  Dec  245,667 

Lowell  Elect  LtCorp.a. June         19,734  19,378  4,385  3,398 

.fan   1   to  June  30 134,923  122.310  45,918  45.564 

Manistlque.b July          13,036  12,378  9,259  7,625 

.Ian    1   to  July  31 64.193  53  973  28.294  14.143 


— — Gross  ICiirn'as Set  Earnings 

Current  Previous        Current        Previous 

Year.  Year.              Year.              Year. 

Hoads.                                %  i                     %                     i 

Mexican  Internalloual      June       650.881  525.322         202.879          189,356 

Jan   1   to  June  ;iO.. 4.037,5.30  3,242,481       1.676,672       1.2.30.868 

MInncap(;en  HIeeCo.a.June         58.303  52.145           25.790            24,071 

Jan   1    to  June  30 387,627  346,681           194.721           174.291 

Missouri  Kan  &  Tex. a.. June    1,619.481  1,398.180          457.283          208.826 

July  I   to  June  30 21,159,145  20.041.095      5,744.600      5,103,375 

National  HR  of  .Mexico. June   1.380,518  1,010,715         548.593         341.851 

Jan   1   to  June  .tO 7.393.925  6,110.345      2,930,214      1,988.029 

Hidalgo  &  .\orlhea.st. June        92.009        35.069 

Apr  25  to  June  30 201,308         69,838         

.\'ew  London  .\ortliern  b — 

Apr    1  to  June  30 284.490  271.838            14.336           57.690 

Jan     1  to  June  30 542.016  511,708      def32.725            53,006 

July  1  to  Juni-  30 1,104,725  1,054,300            87,351           110.750 

Phlla  &   Krie.b              June        740,54  1  751.803           250,953           264.104 

Jan    1    to  June  30. 3,665,922  3,645.093          784.852          839,386 

Tidewater  &  Western    b  June           8,391  6,931               1.243              1,957 

July  1  to  June  30 91,127  88,189             19.569               9,450 

Toledo  Peoria  &  West,  b  July         99.636  101.204            20.655           22.147 

Wabash. b..          June 2.321.341  1.934.8.38         802.713         298.555 

July  1  to  June  .10. 25.015.370  24.696,.585      6,937,490      4.193.148 

Western  N  Y  &  Penna.b — 

Apr    1  to  June  30 1,778,866  1,576,.323          243,118          122,231 

Jan    1  to  June  .30 3,531,358  2.956,.395          487.962          185.007 

July  1   to  June  30 7.222.792  5.825,605      1,368.202          603.738 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
c  In  1904-05  .Subway  was  operated  only  from  Oct.  27  on. 

Interest  Charges  and  Surplus. — The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, al.so  report  charges  for  interest,  &.C.,  with  the  .surplus 
above  or  deficit  below  these  charges: 

— Int.,  Rentals,  &c. —    — Ilal.  of  Net  E'ngs. — 

Current  PreHous        Current        Previous 

Year.  Year.             Y«ar.             Year. 

Roads.                              i  $                    %                    i 

Bridgeton  &  Saco  River. June              543  543              1.488              2.807 

July  1   to  June  30 6.516  6,516               8,699             10,034 

Central  New  England — 

Apr    1  to  June  30    .         .          56,756  48.292i:defl39.608   Idef47.525 

.Ian    ltoJune30__ 112.808  95,286zdefll9,215  zdef70.908 

July  1  to  June  30    .    .    .       216.697  194,803           17,522  rdef86. 492 

Cornwall  &  Lebanon June          4,123  4,173           14,139            15,604 

.July  1  to  June  30 49.823  48,647          188,524            83,183 

Cumberland  T  &  T  Co.. Julv         32,750  22,725         125.526         113,063 

.Ian   1    to  July   31 160.422  120,198          937,164          849,392 

Del  Lack  &  Western — 

Apr    1  to  June  30 615,232  617,981          365,887          955,244 

.Ian  1   to  June  30 1,230,464  1,235,960      1,130.977      1,655.510 

July  1  to  June  30 2,448,771  2.473,866     2,853,808      3,650,139 

Syracuse  Bingh  &  N  Y — 

Apr    1  to  June  30 46,077  46,335            40,614          133,354 

Jan    1  to  .lune  30 92,362  92.635          140.918          209,648 

July  1  to  June  30 188,628  188.501          322.212          354,999 

Dunkirk  All  V^ali  &  Pitts — 

Apr    1  to  June  30 3,546  3.546  zdef  19, 546            11.276 

.Jan    1  to  June  30 7.092  7.092  zdef20. 795     a;def4,087 

July  1  to  June  30 12.847  17.080  ardefl 0.684         J57,290 

Edison  Electric  111  Co  (Brock- 
ton, Mass) June               741  729              3.083              1.086 

.Ian  1  to  June  30 4,386  4,079            19,487            13,012 

Fall  River  Gas  Works.. June               514  227              9,853              9.904 

Jan  1   to  June  30 3.G92  1.686            55,230            45.734 

Gulf  &  Ship   Island June          25,760  26.486         x28,825         j-24,479 

July  1  to  June  30 305,784  306.926       ^401,274       1179.449 

Houghton  Co  Elect  Co. June           2.187  2,187              3,172              3,317 

Jan  1  to  June  30 13.751  13.751            41.218           35,012 

Interborough  R  T  Co — 
Elevated  Division — 

Apr    ItoJuneSO 1,769,458  1,694,329       z423,155       Zl98,735 

Jan    1  to  June  30 3,510,859  3,411,913       2:647,898       Z292.707 

July  1  to  June  30 7.045.553  7,009.513       .T689.759       1951.393 

Subway  Division- 
Apr    1  to  June  30 532,513  228,236       .r563,495        i503,208 

Jan    1  to  June  30 1,036,093  464,434   .cl  ,447,890  xl  ,138,334 

,July  1  to  June  30 1,795,830  c639 ,589  12,479,128  cxl.330, 529 

Total  both  divisions — 

Apr    1  to  June  30 2,301,972  1,922.566       i:986.64!»       i;701.943 

Jan    1  to  June  30 4.546.953  3.876.349   .r2.095.7«7   :rl.431.040 

July  1  to  June  30 8.841,384  c7, 649, 104  z3. 168,886  cr2. 281.921 

Keystone  Telephone  Co. June         26,670        6,059 

July  1  to  June  30 288,430        78.485         

Lake  Shove  &  Mich  So — 

.\pr    1  to  June  30 1,779.999  1.470.000x1.140,299   2:1.007,048 

Jan    1  to  June  30 3,429.999  2.910.000x2.415.982x2.372.099 

,luly  1  to  June  30 6,839,999  6,090,000  x4.511.846  x4,478.880 

Lowell  Elect  Lt  Corp June               657  712              3.728              2,686 

Jan  1  to  June  30 5,278  0,130           40,640           39,434 

Minneap  Gen  Elect  Co.. June           8,908  9,069            16,882            15,002 

Jan  1  to  June  30 53,732  57,285          140,989          117,006 

Missouri  Kan  &  Tex. ..June       382,471  367,292           74,812  den58.466 

July  1  to  June  30 4,500,548  1.261,365      1.244,052         842,010 

New  London   Northern — 

Apr   1  to  June  30 64,871  63,054  j;def44. 965           X2.080 

Jan    1  to  June  30 127.966  126.697j-defl49.131    2-def59.580 

July  1  to  June  30 253,707  251,789xdell42,992xdefll5.258 

Toledo  Peoria  &  West.   July         23,970  22,781        def3,315           def634 

Western  N  V  &  I'enna — 

Apr   1  to  June  30 324,873  379,556  .rdefSl  ,755xdef250,040 

Jan    1  to  June  30 644.685  627.860xdefl56.723.fdef430.932 

July  1  to  June  30 1,228,015  1,191,876       Xl54,837.rdef576,217 

c  In  1904-05  Subway  was  operated  only  from  Oct.  27  on. 
xAfter  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
I     Month. 


Current  i  Previous 
Year.        Year. 


i 

(I American  Rys  Co...  July ;  275.676 

cAur  Elgin  &  Chi  Ry.  June ;  113,154 

Binghamton  Ry June ;  30,252 

Birm  Ry  Lt  &  Pow..  June 156,573 

Boston  &  Worcester.  July 66,431 

Brockton  &  Ply  St  Ry  May    1  8,793 

Burlington   (Vl)   Trac  July    i  13,480 

Cape  Breton  Elec  Co. 'May :  20,874 

Cent  Penn  Traction..! June 61,869 

Charl  Con  Ry  Gas&El  July    61,727 


Jan.  1  to  latest  date. 


$ 

254,836 
97,448 
26,226 

131,308 
60,3471 
8,72l! 
12,307i 
17,668 
54,131 
58 ,363 


Current 
Year. 

Previous 
Year. 

$ 

1,525,684 

i 

1,375,427 

138",466 

123".503 

281,163 

250",659 



::::** 

316,617 
376.520 


264.937 
346.089 
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Xaine  of 
lioad. 


Latest  Oross  t:iiri>liw>'. 


.Inn.  1  to  latest  ilate. 


Week  or 
Month. 


Current  il'rcvlotis 
Year,    i     Year. 


i 

Chntt«iu>o(r«  Ry<  Co   'July  45. 

Clili-.Hiro  &  Mllw  i:U'C.  .Iul>              .       »7 
«1  Olili-  A  Oak  I'nrk   .July    6.{ 

citiziiis- Hy  &  i.t  I'o-i.Miiy i;t 

Clevf  I'Mliu-sv  A  K...,June 27 

C'le\f  A  S  WTrCO-       July <)-4 

ColumlHis  KR  Co May 17 

c;as  l.ltrlit  Co.    ...  May 2 

Dallits  Klcc  Corp'u May    

Di'trolt  Moil  ATol.--  4tli  wkjuly 
Detroit  Inlleil  Hy.  Jtli  wkJuly 
Dulutli  Street  Ry.  .  1st  \vk  Auk 
East  St  l.ouls  &  Sul).  June  .  .  . 
El  Paso  Kleetrlo.  .  .  June  .  . 
Fi  Wayne  &  Wabash 

Valley  Traction ;June 

Galveston  Electric  Co  June 

Gei>nrl.i  Hy  &  Elec.  June 

Hart  A  SprUiK  St  Hy.  June 

Havana  l.Uv  Kv  ...jWk  Aug  12 
Honolulu  Rapid  Tr  &I 

LAnd  Co June 

Houffhton  Co  St  Ry.  .June 

Houston  Electric  Co    June 

UUnols  Traction  Co. .  June 

Inillaiiap  Col  A  So        July 

Jackson  Cousol  lY June 

Jacksonville  Klec  Co.  June .. 

Kan  City  Ry  &  Lljrht  June 

Lake  Shore  Elec  Rv.  June 

Lehlph  Valley  Transit ;  May 

Lorain  Street  Ry IJune 

.Maillsiin  A  Int  Trac    .  I  July    

Manila  Elec  Ry  &,  Ltg| 

Corp — Ry  Dept.    .Ijuly    

LlRhtliiK  Dept     .    .IJuly    

Met  West  Side  Kiev      'July 

.Mlhv  Klec  Ry  &  I.t  Co'June 

Mllw  Lt  Ht  A  TrCo-.:june 

Montreal  Stre<>t  Ry.iWk  Aue  4 
X«sh\-llle  Ry  &  Lt.    -iJune  ..... 

N  J  A  H  R  RyAl'vCoiJuly    

N  O  Rv  A  Llpht  Co..  June     | 

XIaeara  St  C  A  Tor   .  April | 

Norfolk  Ry  A  Light    .  .A.prll ' 

Xor  OhIoTr  A  Lt  Co.'June i 

Nort  hern  Teias  Tr  Co  May    ! 

Xorthwestern   Elev    .iJuly    ; 

Oakland  Traction  Co.  April 

Oklahoma  City   Rv    . ; July    

Olean  Street  Ry.    .    .jAprll ; 

Orange  Co  Traction  . .  I  June 

Peeksklll  Lt  A  HR. . .  i  June 

Pitts  M'K  &  tJrecn   .Ijune 

Portland   Rvs  Co        .iJune 144. 

St  Joseph  (Mo)  Ry  Lt' 

Heat  A  Power  Co   .  jJuly . . 

Savannah  Electric  Co  June 

South  Side  Elevated.  July 

SjTacuse  Rap  Tr  Ry.  June 

Tampa   Electric  Co      June 

Terre  Haute  T  A  L  Co  June 

Toledo  Rys  A  Light.  June 

Tol  I'rb  A  Inter  Rv       Julv    

Toledo  A  Western April 

Toronto  Railway        .'WkAugll 
TrI-Clty  Ry  A  Lt  Co., June  .:._. 
Twin  City  Rapid  Tr    .  |4thwk  July! 
United  Rvs  of  S  F.    .July    . 


83 

11 
170 

l(> 
UiK 

.12 

98 

;12 

23d 

j/3b" 

29 

20 

5 1 , 

236. 

14 
20 
457 
75 
70 
13 
12 

43. 

30. 
191 
295 

65 

68 
112. 

50. 
446. 

16. 

58 

92 

71 
113 
151. 

18 
!) 

13. 

15, 

22 


8R9 
.425 
.433 
.009 
,257 
.136 
.140 
.188 
.360 
.654 
.574 
.791 
.716 
.183 

289 
165 
323 

39.5 

237 
151 
158 
868 
078 
333 
84  0 
003 
980 
403 
144; 
339 

50 
000; 
'*23 
9471 
672 
14l! 
930 1 
591 
277 
609 


38 
07 
02 
10 
23 
54 
15 
1 
72 

15!)" 

14 

139 


.554' 

.203 

,282 

.270 

,941 

,822 

,221 

,872 

,439 

,210 
,005 
,932 
,144 


« 

« 

270.557 

231 

42i).2!l8 

27!) 

486.160 

408 

1  13,887. 
353,413, 


99 
292 


,5811 
.2.Ui 
,420 

,415 
,198 


85,409 

25.195 

200.447 

J/'2"8".207| 

28.027' 

/1 4. 634 

44.854 

189 .083 ; 

19,498 

12.178 

27.355 

417.091 

67,909 

69,403 

11.260 

11.715 


United  Rys  of  St  L      Muly 
\Va.sh  Ale.x  A  Mt  Ver.ljuly 
Whatcom  Co  Rv  A  Lti 
Co May 


75 
58 . 
144 
88, 
36. 
66 
178 
30 . 
18. 
62. 
130 
170 
/»504 

1  794 

27, 


984! 
485 
627 
5 
500 
920 
030 
219 
798 
077 

I 
038| 
224: 
112 
990 
446i 
667 
110 
945 
588 
429 
510 
776' 
023! 
220  j 
176 


176,045 
279.048 
55.163 
53.983 
99.070 
44.576 

r4'..576 

52,342 

85,163 

57,080 

104.618 

122.246 

14.093 

10,934 

12,102; 

12,904 

17,701 

177.674 

71.056 

53.177 

132.171 

80.742 

35.576 

55.543 

163,226 

27.092 

17.790 

55,689 

118,004 

137.566 

576.863 

726,801 

20.4211 


«» 132, 802 1 

3.216.780 

447.940 

787.927 

180.822 

497.247 

i;»9.4Bl| 

70,356] 
(/9;i7.408' 

169.927 

100.088' 

274.180 

1.344.830 

127.487 

05.710 

I51'.10|i 

2.571.838. 

376.190 

473.032 

08.182 

71.250 

305.750 

205,250i 

1  .419.804 

I  .651.866 

292,823 


.826 
382 
701 
137 


217 
076 
211 
193 


426,156 
121,109 

5V',870 

//804  .570 

160.298 
/55.95!» 
233.195 

I  .094,713 

I  10,017 

53.499 

101  ,014 

2.256,615 
326.629 


58,241 
(13.97  1 


650.680 
239.534 
:  ,899 .088 
51.352 
230,389 
461,050 

86"r.786| 


94.841 

35.814 

50,928 

65,9761 

96,483 


467.7641 
304  .008 

1.015.300 
517.1  14 
224  .51'0 
300.957 
962.500 
192.7!(7 
72  .600 

1.781.002, 


.287,400 
,541'. 458 
256.824 

548.93.5 
190.428 

V6',874 
192.160 
425,478 

8b'8",66.5 


33,961 
51.118 
56.478 
77,905 


414.233 
275.463 
946,696 
454.010 
199.497 
280,872 
895,792 
106,678 
63.568 
,581  ,483 


3.075.049     2.603.707 


5.194.488 
158.941 1 


4.772.949 
141,587 


20,3931      15,406 


i(  Figures  for  the  month  in  both  vears  include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1900.  t>  Total  Is  from  March  1.  r  These  llgures  are 
for  consolidated  company,  ri  These  are  results  for  main  line.  /'  Decrease 
In  1905  due  to  strike  and  bojcott.  h  The.se  are  early  preliminar.x-  returns; 
decrea.se  due  to  earthquake  and  lire,  k  Decrease  due  to  Lewis  &  Clark 
E.\po-:ltlon  la.st  yea'-.      //  I'lirurcs  for  both  years  now  in  American  currency. 

Street  Railway  Net  Earnings. — The  following  table  give.s 

the  returns    of    STREF]T    railway    gross    and    net  earnings 

report^-d  this  week.     A  full  detailed  statement,  ineluding  all 

roads  from  which  monthlj'  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  i.ssue  of    Julv  2S  HKKi.     The 

next  will  appear  in  the  i.>;.sue  of  Sept  1  1906."^ 

-Xct  Eiirnings 

('urrent        I'rerious 


Gross  lidrn'gs 

Current         Previous 


Yritr. 
$ 


Year. 
$ 


Iloads. 

Brooklyn  Hto  RR  Co.  fa- 
Apr    I  to  June  30 3.566.175 

Jan  1  to  June  30 6.565.837 

July  1  to  June  .30 13.193.296  11.875.701 

\a.ssau  Electric,  b 

Apr   1  to  June  30 894.126 

Jan    1  to  June  30 1 .603.708 

July  1  to  June  30- 3.293.238 

Bklyn  Queens  Co  A  Sub. fa- 
Apr    1  to  June  30 


3.223.890 
5  .909 .055 


874 .305 
1.428.749 
2.811.397 


377.484 
644.991 
259.593 


424.029 
Jan     1  to  June  30  .        758.168 

July  I  to  June  30 1  .508  .595  1 

Charleston  Con.sol    July         61.727  58.363 

Mch    1   to  July  31 272.214  254.910 

Chic   A  Milw    Elect  Ry  .July          97.425  67.263 

Jan    1    to  July    31 429.298  279.236 

Clcve    A    Southw   .    (uly         64.130  54.822 

Jan     1  to  July  31 353.413  292.198 

Detroit      United July       560.070  .502.865 

•Ian     I  to  July  31 3.216.780  2.820.217 

East  St  L  A  Suburban. June       168.710  139.932 

Jan   1    to  June  30 787.927  701,211 

El  Pano  Elect  Co  a      ..June         32.183  22.144 

Jan   1   to  June  30 180.822  137.193 

Galveston    Elec   Co.«    .June         32.105  25.195 

Jan  1  to  June  .30   .    .  .  .       139.461  121.169 

Houghton  Cost  Ry  Co.  aJnc          20.151  14.634 

Jan  1   to  June  30 IOO.O88  r55.959 

Houston  Elect  CO(i.    June          51.158  44.854 

Jan  1  to  .lunc  30         .                274.180  233.195 

Hud  Val  Ry  Co.b — 

Apr    1  to  June  30                      135.038  121.195 

Jan     1  to  June  30                      231.736  202. 188 

July  1  to  June  30                      555.972  499.147 

Jacksonville  Elect  Co. a. June         26.846  27.355 

Jan    1    to  June  30 152.101  161,614 

X  V  City  Railway.  fa- 
Apr    1  to  June  30 4. ."SOI. 403  4.417.081 

Jan  1  to  June  .30 8.462.174  8.056.548 

July  1  to  June  .30 17.425.659  10.703.002 


Year. 
$ 

1  .627.489 
2.789.916 
5.898,549 

.346,263 

604,265 

1.. 370 ,967 

194.937 
337.823 
732.457 

27.103 
109.500 

03.940 
252.020 

31.346 

147.463 

244  .930 

1  .291.822 

81,385 

383.241 

1  1  .849 

00.307 

15.754 

48.902 

8.400 

27.417 

21,021 

03.157 

45.375 
68.620 
228,620 
10,248 
57 .682 

2,087,069 
3,649.382 
7.849.147 


Year.     • 
$ 

.441  .117 
.339.345 
.935.41  1 

403.060 
544.427 
.101.715 


179.892 
200.28  1 
513.560 

20.840 
100.701) 

46.392 

154.349 

20.519 

1  15.00  2 

217.183 

1  .106,51  1 

8 1  .09<) 

390.015 

5  .202 

4  7.725 

10.95H 

3.173 

r<lef40.731 

19.527 

N7.29I 

37.97  1 
40.1  13 
164.510 
11.514 
71  .0  11 

I  ,996.851 
3.168.94 
7. 387. 03  , 


Gross  Eam'os- 

Current  Prcrlotis 

Year.  Year. 

Roatts.  %  $ 
.\  V  City  Railway  ICon) 

42d  St  .ManhatlHiivllle  it  St  .N'Icholas  Ave. fa — 

,\pr    I  to  June  30  255.145  215.258 

Jan     1  to  .June  3(1  458.110  307.000 

JuIn    1   to  .luiie  30  922.701  788.408 

28th  A  29tli  St  Crosstown.b — 

Apr   1  to  June  30  41.480  39,440 

Jan     1  to  June  30         .  75.872  05.833 

July  1   to  June  30         .  l'iO.735  151.768 

Dry  Dock  East  Broadway  A  Hancr\-    fa — 

Apr    1   to  June  30  141.199  101.674 

Jan    1   to  June  30    .     .  270. S12  186.183 

July  1  to  June  30. ,         .  410.857  130.123 

Westchester  Electric  Co.b — 

Apr    1  to  June  30    . 82.715  93.839 

.Ian     1   to  June  30         ...  138.103  152.104 

July  I   to  June  30 330.032  326.320 

Vonkers  RR  Co.b — 

.Apr   1  to  June  30 91,S72  83.119 

Jan    1    to  June  30 104,731  137.401 

July  1  to  June  30 110.591  111.850 

34th  St  Crosstown.b  — 

.\pr    1  to  ,Iune  30 .  138.503  141 .204 

Jan     1  to  June  30..       ..  201,959  253,032 

July  1  to  June  30 549,910  525.752 

Union  Hy  Co  of  .V  Y_  fa- 
Apr    1   to  June  30    .....  410.078  377.811 

.Ian     1   to.lune30    740,424  058.235 

Jul.\    1   to  June  30 1,503,179  1,386.007 

Oklahoma  City   Ry   Ry.July  18.500  14,093 

Jan    1    to  July   31 .  94.841  

Portland    Railway   Co.. June  (144,077  177,674 

St  Joseph  RyLtH&l'Co. July  75.038  71,050 

Jan    1    to  July  31. 467,764  414.233 

Savannah   Elect  Co. a.. June  58.224  53,177 

Jan   1   to  June  30 304,008  275,463 

Tampa   Elect   Coa June  36.446  35,576 

Jan  1   to  Juno  .30 224,520  199.497 

Terre  H  Tr  &  Lt  Co_a   .June  00.067  55,543 

Jan  1   to  June  30    300.957  280.872 

Toledo  X.Trb  &  [iiterurba..Iul\-  30.945  27.092 

Jan    1    to  Jul.N    31 192.797  100,678 

UnltedRysCo  of  St  L.a.July  794,220  726,861 

Jan   1   to  July  31 5.194.488  4.772,949 

Wash  Alex  A  Mt  Vcr.b. July  27.170  20.421 

•Ian  1  to  July  ''tl 158.941  141.587 


-Net  Earnings 

Current        Previous 

Year.  Year. 

i  S 


96,244 
123,016 
221.948 

9,286 
13,036 
31  ,294 

40,709 
04,721 
00,239 

17.927 

3,851 

52,487 

36,232 

40,230 

dcf8,410 

9 1 ,75 1 
159,703 
341,884 

155.709 

226,030 

442,543 

9.003 

44.073 

«61.894 
30,464 

222,281 
28,059 

121,217 
11.466 
92,547 
.30 .820 
137.782 
15,536 
02,177 

300,458 
1,976,443 

13,770 
74,507 


40.703 

10.200 

133.921 

2.418 

def3,7»7 

20,5(>0 

4,04l> 

defI0,151 

20.373 

18.993 
12.900 
75.093 

14.410 

16,562 

dof48,007 

89.143 
147,461 
320.478 

108.091 

137,252 

410.0.58 

0.954 

82,645 

39,71  I 
185.607 

23.238 
114,335 

1 5 .202 
80.050 

10.907 
83.629 

12,890 

72  .759 

275,187 

1  .022.090 

9,905 
61  .497 


a  .\'et  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  befroe  deducting  taxes, 
c  Decrease  in  1905  due  to  strike  and  boycott, 
f  Decrease  due  to  Lewis  &  Clark  K.xposltloii  last  year. 


Interest  Charges  and  Surplus. 


—  Inl..  Rentals,  <fcc.^ 
Current         Previous 


-Hal.  of  Net  E'ngs. 


Year. 


Hddils. 
Brooklyn  Heights  RR  Co— 

.Apr   1  to  June  30 

Jan    1  to  June  30. 

.lub'  I  to  June  30.  .     . 
Nassau   Electric  Co- 
Apr   1  to  June  30 

Jan    1  to  June  30 

.;ul     1  to  June  30 1 .008.333 

Brooklyn  Queens  Co  &  Sub  — 

Apr    1  to  June  30    _ 

Jan    I  to  June  30 

July  I  to  June  30 _.    _    . 
Charleston  Consol. . Julv 

Mch  1  to  July  31..  . .   ■_ 
Detroit    United Julv 

Jan   1   to  July  31. 

El  Paso  Elect  Co 

Jan   I   to  .Tunc  30 
Galveston  Elect  Co    . 

Jan  1  to  June  30 

Houghton  Co  StR,\'('o.  .June 

Jan    1    to    June    30 

Hou.ston  Elect  Co. .  June 

Jan  1  to  June  30    .        _ 
Hudson  Valle.-  Ry  Co  - 

Apr   1  to  June  30    . 

•Ian    1  to  .June  30 

Jjly  1  to  .June  30 

Jacksonville  Elect  Co 

Jan    1  to  June  30 
.V  Y  City  I{allwar— 

-Apr    1  to  June  ."0 

Jan    1  to  .June  30 

Jul.\'  1  to  Ju)ie  30 


..June 


.June 


.June 


1  .242.899 
2,413.528 
4.7111  .575 

287,188 
503,237 


1  12.994 

2  1  8  .5  I  5 
148.157 

1  3 .0 1  7 
04,933 

95,321 
059.498 

3.797 
22.678 

4.167 
25  .000 

3.918 
23.480 

7.092 
49.043 

09.815 

133.993 

205.974 

3.425 

20.163 


Year. 
5 

1  .032  .062 
2.021  .329 


Current 

Year. 

i 

j;419.672 
j-463.812 


4.249.711  X\  .333.540 


201,914 
402,619 
891.610 

91.404 
194.860 
447.177 

13,167 
65 ,083 

89.891 
043.815 

3.546 

20.658 

4.167 

3.614 
21.192 

8.657 
54  .079 


Z87,806 
Zl85,735 
r484,049 

j;86.326 
i-127.338 
j:296.046 
14.146 
44,573 
Xl54,148 
X658,484 

8.052 
37.629 

11.587 
23.902 
4.482 
3  .937 
13.329 
46,114 


I'reviitus 

Year. 

S 

j-445.78.': 
r379.015 
z8 1 8 .009 

Z219.772 
2:179.368 
r285.213 

J-90 .065 
x58,148 
r70,882 

13,673 

41  ,01s 

2:131,516 

z480,546 

1  .656 
27.007 

0  .79  1 

def44  1 

'/def61.923 

10,S7J 

33,215 


04,329xdefl9.891      Jdcf25,256 

127.501    2:def58.100   j-def76,287 

251,337   .rdef22,639   3-def79,060 

3,010  6,823  8.528 

18,099  37,519  53,545 


42d  St  .Maiihattarivllle  A  St  Nicholas  Ave — 


-  2.820,625  2,703, 538zdef397,2082:def47O."M9 
._  5.610,349  5,570.608zdfl323,03.->zdefl.7  ).■'..•  55 
..11  .225  ,3991 1  , 1 60  ,.38.5Tdf2085 ,548xdf  2  ,5 1  3 ,774 


Apr    1  to  June  30 !;9,')44 

Jan    1    to  June  30         ...  196,077 

July  1   to  .June  30  395.225 

28t!i  &  29th  St  (  ro  s'.own — 

Apr   1  to  June  30    _    .    .         21.950 
Jan    I  to  June  3o  .         43.442 

July  1   to  June  3()  87.412 

Dry  Dock  East  Hroadwa.\   A  Battcr.v — 


Apr    1   to  June  30 
Jan    1  to  June  30 
July  1  to  June  3i) 
Westchester  Electric  (^o 
Apr    1  to  June  30 
Jan    I  to  .Mine  30 
Jul.\-  1   to  .June  30 
Vonkers  RR  Co — 
.\pr    I  to  .June  30    . 
Jan     I   to  .lun<-  30 
July  1  to  June  3(j    .    . 
34th  St  Crosstown— 
Apr    I  to  June  30... 
Jan    I  to  June  30. . 
July  1  to  June  30 
Union  Ry  Co  of  .\  V 
Apr    1  to  June  3o 
Jan    1  to  June  3ii 
./uly  I   to  June  30 

Savannah    Elect  Co    . 
Jan  1   to  June  30 

Tampa   Elect   Co   .    .  . 
Jan  1  to  June  30 

Terre  H  Tr  A  Lt  Co    . 
Jan  1  to  June  30 

Toledo  Urb  A  Interurb 

United  Rys  Co  of  St  L 
July  I   to  June  30 


June 

June 

June 

July 
.liine 


48,478 

95.4  13 

ISO, 137 

20.474 
52,454 

103.107 

27.380 

54.200 

1  10.591 

17.808 
35.184 
70.550 

4  2.919 

149.925 

2.S0.3O0 

1  1  .202 

07.037 

nil 

nil 

13.777 

77.835 

9.715 

198.020 

1.387.347 


09.001  2:14,593   xd<f35,062 

195,153   2-fIef35,961lJen34.170 
392.028  rdefOl  .9392:defl08.03t> 

21.709  Jdell2,340  2:defl9,026 
42.080  2-def29,157  2;def45.827 
80.727  2def5l.819   a:del'58.801 

40,159  2:0,801    2;def21,263 

80.193  Z6 , 882   Tdef7 1,371 

100,708   2:def47,195   2:def97.417 

25,590      .rdef8.0()6      2-def5.924 

.50.978    rdef47,6.50   Tdef37,08S 

102.100   .rdef48.441    rdef25.79.S 

28.518  2:8.903   rdef14.40I 

55,758    2-def13,902    Z(ler39,277 

111.856      Xdef8,410   zdef48,O02 


17,780 
34 ,538 
69,518 

3 1  ,765 

132,386 

262,478 

10,554 

03,323 

1  .885 

1  1  .379 

10.613 

59.229 

5,879 

198.840 

1  ,394.177 


2:74,758 
2-120,269 
X274  .828 

2:83.728 

X85.701 

2-174.230 

10.797 

53.580 

1  1  .4  06 

92.547 

17.043 

5'.).947 

5.821 

102,432 

589.090 


2-72,238 
2:114,673 
/254,460 

z  14. 423 

rll  .740 

7101.204 

12,684 

51.012 

13.317 

08.077 

0.204 

24,400 

7.01  I 

70.347 

227.919 


d  Decrease  in  1005  due  to  strike  and  boycott. 
I  After  allowing  for  ohter  Income  received. 
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ANNUAL  REPORTS. 


Annual  Reports. — Tho  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miseellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway'' 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle.' 


Railroads —  Page. 

Ruiralo  Itochester  &  Pitts.. 320,  ;i28 

California  Northwestern... 271 

Cleveland  Akron  &  Columbus..  152 
HocklnK      Valley      (preliminary 

statement)    209 

Southern  Railway  Co 267 

Industrial  Companies — 

American  Cereal  (bal.  sheet) 321 

Amer.  De  Fore.st  Wireless  Telc- 

craph  (statement  .July  li)06)..  211 

Amer.  &  British  Mfg.  Co 268 

Amer.  Iron  &  Steel  Mfg.  Co 268 

Amer.  Thread  Co 268 

British  West.  Elect.  &  Mffc 320 

Brunswick  Dock   &  City  Impt. 

(bal.  sheet) 322 

California  Wine  Asso.  (bal.  sh.)_  269 

Calumet  &  Hecia  Mining 209 

Canadian  General  Electric 321 

Canadian  Westlnffhouse 321 

Colorado  Fuel  &  Iron 326 

Crow's  Nest  Pass  Coal  Co 270 

Dominion  Iron  &  Steel 210 


Industrial  Companies — {Con.)  Page 

Electric  Co.  of  America 321 

Galveston   Wharf 322 

Klncs  Co.  Elect.  Lt.  &  Power..  212 
Marconi  Wireless  Teleg.   Co.   of 

America    211 

Nova  Scotia  .Steel  &  Coal 210 

PageWovenWlre  Fence  (bal.sh.)  322 

Pittsburgh  Plate  Glass  Co 269 

Pocahontas  Collieries  Co.  (ofVa.)  270 

.Securities  Co.  of  N.  Y.  (bal.  sh.)  270 

.Southern  Cotton  Oil     276 

Toronto  Electric  JJght 321 

Union  El.  L.  &  P.  Co.  (St.  Louis)  209 
United  States  Steel  (6  months),  267 
Wells  Farso  &  Co.  (off.  .statem't)  268 
Westlnphouse  Electric  &  Manu- 
facturing: (6  years) 209,  320 

Wolverine  Copper  Mining 329 

Street  Rnilwavs — 

Kan.sas  City  Railway  &  Light..  319 
Metropolitan  Securities  (balance 

sheet  March  31) 152 

West  India  Electric  Co..  Ltd-   .  152 


Union  Pacific  RR. 

(Prelimtnary  Statement  for  Fiscal  Year  Ending  June  30  1906.) 

The  following  is  an  official  comparative  statement  of  the 
results  of  operations  for  the  last  fiscal  year,  the  figures  for 
1905-06  being  partly  estimated: 

1905-06.  1904-05. 

Gross  receipts  from  transportation $67,281,543     $59,324,948 

Expenses  and  taxes 36,963,773        31,862,714 

Net  earnings $30,317 ,770      $27 ,462 ,234 

Receipts  from  rentals  and  from  other  sources  in 

excess  of  miscellaneous  expenses 7,767,491         6,426,892 

$38,085,261      $33,889,126 
Less  fixed  charges,  including  rentals 8,883,416       11.103  619 

Balance $29,201,845     $22 ,785 ,507 

Four  per  cent  dividend  on  preferred  stock 3,982,032         3,982,356 

Balance  for  common  stok $25,219,813     $18,803,151 

The  directors  yesterday  declared  a  semi-annual  dividend 
of  5  per  cent  on  the  common  stock,  payable  next 
month,  making  with  the  3%  paid  in  April  last  a  total  of 
8%  payable  out  of  the  earnings  for  the  fiscal  year  ending 
June  30  1906.  The  amount  of  common  stock  now  outstand- 
ing is  .'$195,495,900,  having  been  largely  increased  during 
the  year  through  exchange  of  convertible  bonds.  On  this 
the  above  surplus,  $25,219,813,  is  equal  to  almost  13%.  See 
item  on  another  page. 

"There  is  charged  in  the  above  expenses  and  taxes  and 
credited  to  the  reserve  fund  for  betterments,  equipment 
and  general  and  extraordinary  repairs,  subject  to  the  action 
of  the  Board  of  Directors  the'sum  of  $2,206,510.  The  total 
credit  to  this  reserve  or  protection  fund  as  of  June  30  1906 
will  be  about  $7,900,000." 

The  surplus  for  the  year  1905-06  available  for  dividends 
on  the  common  stock,  it  should  be  noted,  would  have  been 
$27,426,423,  in.stead  of  $25,219,813,  had  not  the  afore.said 
extraordinary  item  of  $2,206,610  been  included  with  oper- 
ating expenses. — V.  83,  p.  156. 

Southern  Pacific  Go. 

(Preliminary  Statement  for  Fiscal  Year  Ending  June  30  1906.) 

The  following  is  an  official  comparative  statement  of  the 
results  of  operation  for  the  late  fiscal  year,  the  figures  for 
1905-06  being  partly  estimated: 

1905-06.  1904-05. 

Gross  receipts  from  transportation $105,619,114     $95,515,158 

Expenses  and  taxes 70.586 ,650        65 ,973 ,436 

Net  earnings 1 .  .   $35 ,032 ,464     $29,541 ,722 

Sinking  fund  contributions,  earnings  of  sinking 

fund  Investments  and  proceeds  from  sale  of 

lands  applied  in  redemption  of  bonds $2,411,656        $1,600,056 

Receipts  from  rentals  and  from  other  sources.  In 

excess  of  miscellaneous  expenses 1,042,489  907,261 

Total  income $38,486 ,609     $32 ,049 ,039 

I^ess  fixed  charges.  Including  rentals 16,925,896       17,962,139 

Balance $2 1 ,560 ,71 3     $  14 ,086 ,900 

Seven  per  cent  dividend  on  preferred  stock 2,769,879         2,769,431 

Balance  for  common  stock $18,790,834     $11,317,469 

The  directors  yesterday  declared  a  semi-annual  dividend 
of  21^%  on  the  common  stock,  of  which  there  was  outstand- 
ing at  lust  accounts  $197,849,258.  Dividends  on  this 
amount  at  the  rate  of  5%  annually  call  for  $9,892,463.  See 
item  on  another  page. 

"There  is  charged  in  the  above  expenses  and  taxes,  and 
credited  to  the  reserve  fund  for  betterments,  equipment  and 
general  and  extraordinary  repairs,  subject  to  the  action  of 
the  Board  of  Directors,  the  sum  of  $2,117,286  32.  The 
credit  to  this  reserve  or  protection  fund  as  of  June  30  1906 
will  be  about  $4,200,000." 

The  surplus  for  the  year  1905-06  available  for  dividends  on 
the  common  stock,  it  is  pointed  out,  would  have  been  $20,- 
908,120  instead  of  $18,790,834,  if  this  item  of  $2,117,286 
had  not  been  charged  to  operating  expenses. — V.  83,  p.  273. 


Canadian  Pacific  Railway. 
(Statement  for  Year  ending  June  30  1906.) 
The  results  for  the  fiscal  year  were  as  follows: 

1905-06.  1904-05.  1903-04. 

Gross  earnings... $61,669,758     $50,481,882     $46,469,132 

Operating  expenses. 38,696,446        35,006,794        32,256,027 

Net  earnings $22,973,312     $15,475,088     $14,213,105 

Interest  received 1,969,447  1.584,664  1,691,269 

Total  net  Income... $24,942,759  $17,059,752  $15,904,374 

Fixed    charges $8,350,545  $7,954,066  $7,586,097 

For  steamships.. 580,000  230,000  230,000 

i:)lvldends  on  common  stock,  6%..  1   7,744,132  /S, 577,000  5,070,000 

Olvldcnds  on  preferred  stock -■  4%;  (1,514,133  1,352,073 

Balance,  surplus $8,268,082       $1,784,553       $1,666,204 

— V.  82.  p.  1267. 

Missouri  Kansas  &  Texas  Railway. 

(Sldternent  for  Fiscal  Year  ending  June  30  1906.) 
The  results  for  the  late  fiscal  year  compare  as  follows: 

1905-06.  1004-05.  1903-04.  1902-03. 

Gross  earnings $21,159,145   $20,041,095   $17,766,595   $17,208,193 

Oper.  exp.  and  taxes...    15,414,545      14,937,720      12.997,709      12,449,083 

Net  earnings $5,744,600      $5,103,375      $4,768,886      $4,759,110 

Fixed  charges 4,500,548        4,261,365        4,019,240        3,758,759 

Balance,  surplus $1,244,052         $842,010         $749,646     $1,000,351 

— V.  83,  p.  96. 

Boston  &  Maine  Railroad. 

(Statement    for    the    Year    ending    June    30    1906.) 

The  results  for  the  last  four  years  compare  as  follows: 

Earnings,  Expenses,  Etc. 

1905-06.  1904-05.  1903-04.  1902-03. 

Gross  earnings $39,214,203   $36,213,245   $34,894,608  $33,738,984 

Operating   expenses 29,353,369      26.619.740     25,271,907      24,233,372 

Net  earnings $9,860,834     $9,593,505     $9,622,701      $9,505,612 

Other  income 622,085  587,589  576,884  527,625 

Total  net $10,482,919   $10,181,094   $10,199,585   $10,033,237 

Fixed  charges $8,294,715     $8,161,237     $8,198,844     $8,088,044 

Sinking  fund 136,285  136,285  151,285  151,285 

Balance $2,051,919      $1,883,572      $1,849,456      $1,793,909 

Dividends. a 1,834,646        1,806,646        1.778,999        1,771,722 

Surplus $?17,273  $76,926  $70,457  $22,186 

a  Includes  6%  on  preferred  and  7%  on  common  in  aU  the  years. 
Fourth  Vice-President  Hobbs  says:  "By  the  distribution 
to  stockholders  Sept.  1  of  53,319  shares  of  new  and  treasury 
common  stock,  upon  which  annual  dividends  of  $7  a  share 
(7%)  will  be  paid,  the  amount  of  the  road's  annual  dividend 
disbursements,  after  Jan.  1  1907,  will  be  increased  $373,233; 
but  this  increase  will  be  practically  offset  by  refunding  op- 
erations already  concluded,  through  which  the  road's  fixed 
charge  obligations  will,  from  Sept.  1  next,  be  reduced  by  an 
annual  saving  of  about  $343,000  in  interest  payments  upon 
its  funded  debt."— V.  83,  p.  332,  1.54. 

New  York  Ontario  &  Western  Railway. 
(Statement  for  the  Year  ending  June  30  1906.) 
The  results  for  the  fiscal  year  were  as  follows: 

1905-06.  1904-05.  1903-04.  1902-03. 

Gross  earnings $7,265,058      $7,090,888      $6,652,483      $6,176,518 

Oper.  exp.  &  taxes 5,233.287        5.050,748        5,072,936        4,557,087 

Net  earnings $2,031,771      $2,040,140     $1,579,547     $1,619,431 

Other   Income 453,217  451.216  471,647  401,937 

Netincome $2,484,988     $2,491,356     $2,051,194     $2,021,368 

Interest,  rentals,  &c $1,297,486     $1,210,080     $1,164,366     $1,160,397 

Dividends (2)1,162  296    (1^)871,765  

Balance,  surplus $25,206         $409,511         $886,828         $860,971 

— V.  82,  p. 1497. 

Norfolk  &  Western  Railway. 

(Stateynent  for  the  Year  ending  June  30  1906.) 

Results  for  four  years  have  been  as  below: 

Earnings,  Expenses  and  Charges. 

1905-06.           1904-05.           1903-04.  1902-03. 

Average  miles  operated-             1,839               1,799               1,723  1,712 

Earnings —                               $                       $                       $  $ 

Passenger,  mall  &  exp..      4,234,936        3,711,517        3,717,428  3.332,631 

Freight 24,252,830      20,377,743      19,083,563  17,828,044 

Total  earnings 28,487,766  24,089,260  22,800,991  21,160,675 

Opernling  expenses — 

Malnt.  of  way  &  struct..      3,439.797  3.095,910  2,854,163  2,754,200 

Malnt.   of  equipment..-      4.749,832  3,917,268  3.550,968  3,041,414 

Conducting  transport'n-      8,355,373  7.136,484  6,813,496  6,014,468 

General   expenses 519.621  464,772  454,700  407,129 

Total    expenses 17.064.624      14,614,434      13,673.328      12,217,211 

Net  earnings 11,423.142        9.474.826        9,127,663        8,943,464 

Fixed  charges  &  taxes.-      4,120.788        3,760,600        3.300,801        3,051,534 

Surplus  for  dividends.  7,302,353  5,714.226  5,826,863  5,891,930 

Dlvs.  on  preferred  (4%)  919,524  919.524  919,524  914,818 

Dlvs.  on  common 2,578,768  1,934.076  1,934.076  1.934,076 

do                  do       % (4%)  (3%)  (3%)  (3%) 

Balance,  surplus 3,804,061        2,860,626        2,973,263        3,043,036 

— V.  83,  p.  213,  156. 

Nashville  Chattanooga  &  St,  Louis  Ry. 

(Statement  for  the  Year  ending  June  30  1906.) 
The  following  is  a  comparative  statement  for  four  years: 

1905-06.  1904-05.  1903-04.  1902-03. 

Gross  earnings $11,120,982   $10,113,057   $10,206,022      $9,606,370 

Operating   expenses 8,354,913        7,552,650        7,581,030        6,995,604 

Net    earnings $2,766,069  $2,560,407  $2,624,992  $2,610,766 

Interest $950,680  $955,981  $958,271  $972,827 

Taxes    218,990  218,753  225,014  210,646 

Rentals 624,862  625,878  625,878  625,878 

Balance,  surplus $971,537         $759,795         $815,829   •     $801,415 

— V.  82,  p.  510. 
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Central  of  Georgia  Railway. 
{Report  for     Fiscal  Year  ending  June  30  1906.) 
The  complete   text  of  the   remarks  of   President   J.    F. 
Hanson   will  be  found   on   pages   383   and   3S4   of   to-day's 
"Chrouiole."     Comparative   tables  of  earnings,   income  ac- 
count, «fec.,  for  four  j-ears  are  as  follows: 

Earnings,  Expenses,  Charges,  Ac. 


Earnings — 

Passen^T 

Freight  

Mali  aiul  cspress- 

Miscellaneous 

Total     - 

EtpensfS — 
Maintenance  of  way.  &c. 

Maint.  of  cQUlpment 

Conductlnvr  transport'n. 

General 

Taxes   .- 


iao6. 
$ 

2,7.54,40,"> 

7.737,661 

4-18, 56U 

455,437 


lOOi"). 

$ 

2,31)5,768 

6,H()8,63i» 

4I5,26it 

515,378 


11,306,123      10,135,054 


1,845,793 

1,712.132 

3.892.830 

.     784,457/ 


1.607.530 

1,744.226 

3.3U4.3fii> 

345,402 

326,439 


Total -..  8.235.213 

P.  c.  Of  op.  exp.  to  earns.  (72.26) 

Net  eanilnes. 3.160.910 

Other  Income 274,621 


7,417,966 

(73.19) 

2,717.088 

248,364 

1904. 
i 

2.164.6."i8 

6,227,55(1 

347,817 

656.906 

9,396,931 

1,823.517 

1,258,597 

3,446,866 

335,529 

322.877 

7,187,386 

(76.49) 
2,209.545 
220.661 


1903. 

s 

2,004,1)04 

6, 302, .114 

360,295 

497,857 

9,164,471 

1,857,768 

1.416,221 

3,218.651 

330.092 

269,817 


7,092 

549 

(77.89) 

2.071 

922 

192 

414 

Total 

Deduct — 
Interest  on  funded  debt. 

Rentals 

MIsccUaucous 


3,435,531         2,965,453        2,430.206        2,264,336 


1,672,580 

420,767 

91,513 


Total  .- 2,184,860 

Surplus-. -       1,250.671 

DIv.  on  1st  Incomes «(5)200.000 

Dlv.  on  2d   Incomes a(5)350,000 

Dlv.  on  3d   Incomes a(5)200.000 


1,672,044 

366,304 

72,588 

2,110,936 

854.517 

(5)200.000 

(5)350,000 

(5)200,000 


1,666.299 

358,868 

66,573 

2,091,740 

338,466 

(5)200.000 

(2)140.000 


1,663.900 

350,1(11 

46,824 

2,060,828 

203 ,508 

(5)200,000 


Balance  for  year sur.500.671    sur.104,517        def. 1,533        sur.3,508 


a  These   dividends   were  declared  on  Aug.    10    1906   and   are   payable 
Oct.   1    1906. 

General  Balance  Sheet  June  30. 


Assets— 

Hoad  and  equipment 

Equipment  trusts 

Investments ^ 

Materials  and  supplies.  _ 

Deferred  assets 

Fund  with  trustee  for 
completion  of  line 
Greenville  to  Xewman 

Cash  on  hand 

Cash  In  transit 

Due  from  agents 

Individuals  and  cos 

Due  from  I".  S.  Gov't. . 

TralBc  balances 

Notes  receivable 

Total 

LiabUttUs— 

Capital  stock 

Funded  debt 

Interest  on  funded  debt 

Taxes    

Vouchers  audited 

Pay  checlis 

Interest  and  rentals  due 

Reserve  fund 

Tunnel  Coal  Co 

Greenville  4  .Vewm'nRy. 
Improvement  fund  -  ._ 
Equip,  trust  obligations 

Miscellaneous 

Profit  and  loss 


—V.  83.  p.  93.  36. 


1906. 

1905. 

1904. 

S 

S 

i 

55,157,794 

53.691.656 

53.625,114 

2,429,765 

1,788.998 

1,206,363 

1,030,219 

529.295 

388,263 

565.717 

450,229 

325,259 

73.827 

180,501 

144,808 

317.416 

1,211,182 

1,617,026 

1,412,937 

105,309 

145,708 

116,735 

126,589 

63,006 

48,250 

693,993 

366,605 

315,572 

65,666 

72,871 

60,075 

87.049 

49,541 

31,192 

210.816 

45,825 

316,493 

62,075,343 

59,001,262 

58,081,060 

5,000.000 

5,000,000 

5,000,000 

50.033.000 

48,863,000 

48,796,000 

352.698 

335.148 

334,925 

164.529 

153,893 

]44.2.-i5 

333.791 

247.951 

409,284 

350,724 

296.843 

269.886 

134.766 

125.071 

106.151 

324,667 

347.951 

555.807 

98.242 

261,491 

804,362 

556,811 

580.609 

2,429,765 

1,788,997 

1.296.363 

389,441 

428,939 

245.721 

1,397,867 

856,655 

342.078 

62,075.343 

59,001,262 

58,081,060 

1903, 

$ 

53,475,1  14 

526,566 

315,371 

424,687 

85,371 


1,271,902 

98.909 

72  o22 

377!008 

56,750 

3'9'2",656 

57,096,8.50 

5.000,000 
48.646.000 
334,425 
132,237 
356,873 
305,141 
105,592 
798,576 


557,162 
526.566 
128,097 
206.180 


57.096,850 


Gulf  &  Ship  Island  Railroad, 
(Statement  for  the  Year  ending  June  30  1906.) 
The  results  for  the  fiscal  year  were  as  follows: 


1905-06. 

Average  miles  operated 284 

Gross  earnintrs $2,138,779 

Operating  expen.ses  and  taxes 1,457,111 

P.  c.  of  exp.  and  taxes  to  earnings.-  (68.13) 

Net   earnings $681,668 

Other  Income 25,392 


Total  net  income $707,060 

Fixed  charges 305,784 

Surplus 

—V.  83.  p.  »•■«. 


1904-05. 

275 
$1,877,397 
1,397,242 
(74.48) 

$480,155 
6,221 

$486,376 
306,926 


1903-04. 

261 
$1,829,816 
1,229,235 
(67.02) 


$600,581 
1 1 ,800 


$612,381 
243,982 


$401,276    $179,450 


$368,399 


Louisiana  &  Arkansas  Railway. 
(Statement  for  the  Year  ending  June  30  1906.) 
The  results  for  the  fiscal  year  were  as  follows: 


1905-06. 

Average  miles  operated 187 

Gros."!  earnings $1 ,057,526 

Operating  expen.ses  and  taxes 680,182 

Per  cent  of  exp.  and  taxes  to  earns (64.79) 


Xet   earnings $371, .344 

Other  Income. 20,981 


Total  net  Income. $392,325 

Fix  rd  charges  and  other  deductions . .         153 ,666 


1904-05. 

167 

$844  ,536 

516.418 

(61.14) 

$328,118 
20 .050 

$348,168 
141.352 


1903-04. 

148 

$704,671 

490,271 

(69.57) 


$214,400 
24,186 

$238,586 
124.0aa 


Balance,  surplus         $238,659 

— V.  82,  p    1212 


$206,816         $113, 9Ba 


American  Agricultural  Chemical  Company. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 

Tr<»asuror  Thos.  A.  Doe,  New  Yf)rk,  Aug.  10  1900,  says: 

The  earnings  for  the  year  were  $2,553,687.  After  deducting  $388,37  1 
Charged  otT  for  Improvements,  betterments,  renewals,  lev.,  and  $390.1)1)8 
set  aside  for  nre  Insurance  reserve,  contingencies,  freights.  &c..  there  n- 
malned  as  profits  available  for  dividends.  $1,774,314.  The  total  surplus 
on  June  .10  1906,  after  deducting  two  semi-annual  dividends,  was  $3,033.- 
802.  an  addition  of  $700,22  1.  The  amount  of  outstanding  bills  payable 
has  been  Incrf-aaed  by  the  purch/tse  of  a  number  of  very  desirable  properties, 
the  expenditure  of  a  ronsldrrabli-  amount  for  necessary  new  construction 
and  the  lnrrea.se  In  volume  of  the  company's  business.  Since  .lune  30  tin; 
outstanding  bills  payable  have  been  reduced  by  the  payment  of  notes  ma- 
tured, $950,000.  leaving  at  this  date  $2,900,000,  of  which  $2.."i00.000  con 
Blsts  of  the  three-year  notes  maturing  March  1  1908.  The  outlook  for  tin- 
future  continues  to  be  encouraging. 


The  income  account  and  balance  slieets  arc  shown  below: 


Income  Account. 


Profits  from — 

Properties  owned 

Properties  controlled 
Other  sources 


■] 


1905-6. 

1904-05. 

1003-04. 

1902-03. 

$ 

$ 

$ 

$ 

2.388,463 

2,133,807 

1,984,023 

11,520,107 
[     432,418 

165,224 

172,655 

164,902 

104.712 

Total  Income--- 

Less  general  reserve 

Written  oil  for  Improve- 
ments, betterm'ts.&c. 

Total --- 

Proilts  - 

OVi  on  preferred  stock-. 


2.553.687 
300,008 

388,374 

770,372 
1,774.315 
1,074,090 


2,306.462 
251,885 

419,389 

671,274 
1,635,188 
1,079.537 


2.148,925 
338,180 

309,968 


2,057,327 
409.175 

278.147 


648.154  687,322 

1,500.771         1,370,005 
1.071,981         1.078,800 


Surplus 


700,225  555,651 

Balance  Sheet  June  30. 


1906. 


.'Issrts — 
Ueal  estate 

Hulldlnus  and  machinery 

l.ltfliters.  tugs,  tools.  &c 

Property  purchased  after  organlza'n. 

Phospluilc  properties 

Schooners —    

ilrands.  trade-marks,  patents,  dsc 

Pref .  slock  In  treasury 

Common  slock  In  treasury 

Accounts  receivable 

Hills  receivable 

.Merchandise  and  supplies 

1  nsurance  unexpired 

Taxes  and  licenses  unexpired 

Cash  in  bank 


2 ,3 1 0 
5,320 
908 
1,214 
1,317 
19 

16,493 
1,868 
2.885 
8,802 
1,711 
4,442 

1        89 

483 


,178 
,524 
.157 
.247 
,615 
,550 
,457 
,000 
,900 
,667 
,010 
,048 
,390r 

,081 


428,790 


1905. 
$ 

2,371,123 

5.101,783 

840,575 

1  ,029,600 

1,051  ,621 

26,067 

16,359,506 

2,118,500 

2,928,400 

7,590,416 

1,703,147 

4,326,504 

72,500 

27,710 

823,037 


291.205 

1904. 
$ 

2,325,075 

4,065,534 

708,478 

1,070,486 

1,051,021 

26,067 

16,241,289 

2,159,000 

2,938,800 

7,073,071 

1,277,980 

4,809,508 

70,780 

23,065 

608,650 


Total  assets 47,806,724     40,371,556     45,442,108 

Liabilities — 

Stock,  common 20,000, 

Stock,  preferred 20,000, 

Current  accounts \     418, 

-Vccrued  taxes J 

Notes  payable 3 ,850 , 

General  reserve 410, 

Reserve  for  renewals 85, 

Reserve  for  Insurance  and  Interest 67, 

Profit  and  loss,  surplus 3,033. 


),000 

,000 

!,707r 

,000 

,313 

>,971 

r,932 

(.802 


20.000.000 

20.000,000 

451,127 

13,295 

2,800,000 

494,512 

270,045 

2,333,577 


20,000.000 

20.000.000 

353,100 

11,815 

2,700,000 

484,170 

115,005 


Total  liabilities. _ 47,866,724     46,371,566 

— V.  81,  p.  976,  724. 


1.777.027 
45,442,108 


Colorado  Fuel  &  Iron  Co. 

(Report  for  Fiscal   Year  ending  June  30  1906.) 

President  F.  J.  Hearne,  Denver,  July  28  1906,  says  in 
substance: 

Earnings. — The  gross  earnings  for  the  year  were  $22,320,046,  an  increase 
of  $3,705,028  as  compared  with  the  preceding  year.  The  gross  earnlngo 
of  the  Iron  department  show  an  Increase  of  $3,283,441,  and  the  Industrial 
(fuel)  department  an  Increase  of  $428,450.  The  net  earnings  from  opera- 
lions  were  $2,559,028,  .showing  an  Increase  of  $1,084,835.  The  total  net 
earnings  from  all  sources  amounted  to  $3,064,720,  an  Increase  of  $1 ,142,682. 
After  the  payment  of  all  fixed  charges.  Interest,  taxes,  sinking  funds,  rent- 
als, (fee,  there  Is  left  a  surplus  of  $671,812,  carried  to  the  credit  of  profit 
and  loss,  against  a  deficit  for  the  preceding  year  of  $341,993.  By  reason 
of  Inability  to  develop  the  Iron-ore  properties  with  sufficient  rapidity,  the 
operations  of  the  past  year  were  burdened  with  an  expense  of  $238,844 
for  the  excess  cost  of  Lake  Superior  ore  purchased.  It  is  not  probable  that 
this  contingency  will  again  arise. 

Labor  Conditions. — During  the  past  year  no  strikes  or  differences  of  any 
moment  have  occurred  between  the  company  and  Its  employees,  and  all 
labor  conditions  are  quite  satisfactory,  except  the  shortage  of  about  1 ,000 
men,  to  whom,  if  available,  employment  could  be  given  at  present  time. 

Improvements  and  Mitlntunancc. — There  Is  under  contemplation  the 
opening  of  two.  and  probably  three,  additional  coal  mines  In  Las  Animas 
County,  Colo.,  which  will  not  only  add  to  the  tonnage  of  coal  for  com- 
mercial purposes,  but  will  enable  the  coke  ovens  in  that  district,  where  the 
largest  number  are  located,  to  be  more  fully  operated,  materially  increasing 
the  supply  of  coke  both  for  commercial  purposes  and  for  consumption  at  the 
Mlnnequa    Works. 

The  development  of  the  Iron-ore  properties  at  Kierro,  New  Mexico,  and 
Chicago  and  Sunrise,  Wyo.,  has  progressed  satisfactorily,  and  the  quantity 
of  ore  now  blocked  out  and  in  sight  is  in  excess  of  that  at  any  period  In  the 
history  of  the  company.  The  work  of  expanding  this  class  of  raw  material 
will  continue,  and  it  is  now  expected  that  enough  Iron  ore  will  be  shown 
to  meet  the  growing  demand  for  many  years. 

During  the  past  year,  four  of  the  five  blast  furnaces  (A,  B,  0,  D  and  E) 
have  been  in  constant  operation,  and  in  the  near  future  the  fifth  will  be 
placed  in  commission.  In  order  to  have  one  furnace  at  all  times  available, 
In  case  of  stoppage  of  any  one  of  them,  contracts  have  been  made  for  the 
completion  of  an  entirely  new  furnace  (F),  upon  which  a  large  amount  of 
money  was  expended  some  years  ago  and  work  suspended  thereon.  With 
the  augmented  supply  of  coke  and  Iron  ore  above  mentioned,  this  battery 
of  six  blast  furnaces  will  provide  an  ample  supply  of  pig  Iron  for  the  In- 
creased operations  of  the  Mlnnequa  Works  and  Its  finished  marketable 
products. 

Contracts  have  been  made  for  doubling  the  capacity  of  the  open-hearth 
plant  at  Mlnnequa  by  the  addition  of  six  50-ton  furnaces,  together  with  the 
erection  of  a  new  calcining  plant  and  a  hot-metal  storage  tank,  to  facilitate 
the  operations  of  that  department.  At  the  rail  mill,  also  at  Mlnnequa, 
additions  have  been  made  to  the  finishing  department  thereof,  and  that 
plant  is  l)eing  generall.v  reinforced  to  sucli  an  extent  tliat  an  increased  out- 
[)Ut  of  finished  rails  may  be  expected. 

Contracts  have  also  been  made  whereby  the  production  of  the  bolt  and 
spike  factories  will  be  about  doubled,  and  the  !Vo.  2  rod  mill  (heretofore  un- 
finished) has  been  converted  into  a  rolling  mill  for  the  augmented  produc- 
tion of  rounds  and  squares  for  sub.sequent  manufacture  into  bolts  and 
spikes. 

During  the  past  year  expenditures  for  Improvements  and  betterments 
at  the  Mlnneq\ia  Works,  coal  and  Iron  ore  mines,  and  limestone  quarries, 
have  been  made  upon  a  generous  scale,  and  these  properties  are  In  good 
condition  for  continuous  operation. 

Water  .Siipplu. — The  water  supjjly  for  the  works  at  Mlnnequa  has  been 
Inadequate  and  uncertain,  and  there  has  been  constant  danger  of  its  com- 
plete failure.  After  mature  deliberation,  the  board  of  directors  approved  of 
the  construction  of  a  conduit,  or  canal,  about  37  miles  in  length,  to  l)rlng 
water  from  the  Arkansas  Itlver  to  the  reservoirs  located  on  the  plains  about 
.'i  miles  southwest  of  the  Mlnnequa  Works,  where  It  will  be  Impounded  and 
clarified  and  then  conducted  to  the  various  points  where  It  will  be  utilized 
111  the  works.  It  will  be  possible  to  complete  the  entire  s^•st(•nl  by  the  end 
of  the  present  calendar  .\car.  after  which  a  dally  supply  of  55, Odd, (Kill  gallons 
will  be  provided  and  with  sulllcient  storage  capacity  to  guard  airalnst  any 
probable  contlngenc.\  that  may  arise  to  Interrupt  the  constant  How  to  the 
works.  (See  printed  report  of  Consulting  ICnglneer  .John  lilrklnblnc  of 
Philadelphia.) 

Eunits  for  Capital  Expenditures. — To  provide  for  the  enlargement  of  facili- 
ties necessitated  by  increased  demanus  upon  operations  durliiK  the  year 
ended  .June  30  1905.  there  was  expended  $253,789.  and.  for  like  rea-sons, 
iluring  the  year  ended  .lune  30  1906  tlier<-  was  expended  $740,106.  all  of 
which  has  been  eliarired  to  capital  aeeounl.  and  has  resulted  In  a  substan- 
tial Impairment  of  the  working  capital,  and  It  became  necessary  to  provide 
for  Us  restoration  to  the  trea.sury.  and  to  provide  for  further  enlargement 
of  the  caimcltv  of  the  plants  and  for  the  purchase  of  additional  eq(il|>ment. 
An  offer  was  submitted  to  the  stockholders  to  subserllK'  for  $2.d(lO,dO0 
lapltal  stock  of  the  companv  and  for  the  purclia.se  of  $4.0dd.d()(i  Colorado 
Industrial  5";,  30-vear  irold  bonds.  Series  II.  held  In  Its  treasury.  The 
respomie  from  the  stockholders  wa.s  not  of  a  character  to  Insure  the  success 
of  the  plan,  but  the  President  was.  fortunately,  authorized  to  contra<-t  with 
bankers  for  underwrltinif  the  securities,  and.  under  the  provisions  of  this 
costract.  the  company  will,  on  Aug.  8,  be  placed  in  po«gcgiilon of  $4,160,000 
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foi-  the  purposes  mentioned.  It  Is  firmly  believed  that  the  added  ll.ied 
charge  of  $:;()i),()()0  per  annum  will  be  reluriied  sexeral  times  over  to  the 
yearly  Income  of  the  company  by  economIcK  In ,  and  IncMcase  of ,  production. 
I'ruspects.  -  I'ollowlnff  the  arduous,  though  successful.  liJianclal  rchablll- 
lallon  of  the  company,  and  the  exhaustlnir  cffccls  of  a  i)rolongcil  and  bitterly 
(contested  coiilllcl  with  Its  coal  miners,  the  stockholders  are  to  be  <oii- 
(jratulated  upon  the  steadily  Increa.sed  production,  with  the  correspondlne 
augmented  gross  and  net  carnlng.s  to  the  ma.xlmum  ever  attained.  The 
company  has  now  been  put  upon  a  basis  nhcre  a  surplus  of  earnings  Is 
shown  above  all  requirements  for  operating  and  lixcd  charges,  taxes, 
sinking  funds,  rentals,  &c.,  and.  barring  unloreseen  contlMgcncles,  may  be 
expected  to  show  substantial  Increase  In  botli  gross  and  net  earnings  from 
operations  with  each  succeeding  year.  'I'lic  demand  for  .\  our  products  Is 
especially  pronilslug  lor  the  current  year  and,  in  the  ea,s<-  of  steel  rails,  the 
cMgagements  made  will  absorb  the  present  capacitj  of  the  works  well  Into 
the  year  1U08. 

Tonnage  Statement  for  Years  cnUlny  June  :w. 


Tons,  2,000  lbs. 


Coal ,')  ,056  ,.17K 

Coke 1 ,09.') ,  1 33 

Iron  ore  _ '803, .184 

Limestone 369,021 

iron  and  steel 1,900,168 


Increase 

1905-06.  GPtT'04-05.  O!'cr'03-04. 


Totals 


.9,224,984 


12"i 
15% 
66% 
74% 
32% 

21% 


1904  (15. 
49",,  1,504,753 

115%  948,554 

317%  483,571 

240  ?^o  213,007 

155%         1.444,177 


87?/o        7,594,062        4,946,113 


•Exclusive  of  72,992  grroes  tons  of  Iron  ore  purchased  from  Lake  Superior 

Used  bu  Companii  i/ntr  1905-06. 

J'liinis  tit  Mtn-   OnfianU 
itttiuii.    June  30  '06 


Sales  near — 
ro;(.s-,  2,000l&s.    1905-06. 

Coal 2,138,266 

Coke    466,744 

I  ron  ore    

Limestone    _.     

Iron  and  steel     407,561 


\tlnes. 

149,811 

21 


C^oke  Ovens. 
1  ,984,808 


1,978  

Statement  of  Earnings  and  Expense. 


488,553 
637.134 
804,973 
.■i69,»21 
1,472.733 


7,424 
4,128 


80,66g 


Gross  Earnings — 

1  ron   department __    

Industrial  department  (fuel) 

Denver  retail  department 

Miscellaneous    


1905-06. 

$ 
.    12,454,043 
9,499,317 
366,085 


1904-05. 

$ 

9,171,203 

9.073,656 

363 .2»e 

6,862 


Total  gross  earnings 22.320,046  18,615,017 

Net  Earnings — 

Iron   department, 1,570,964  775,830 

Industrial  department  (fuel) 1,235,044  929,651 

Denver  retail  department 23,855  18,476 

Miscellaneous    -_ 6,862 


Total  net 2,829,863 

Less  management 270,834 


1.7.30,819 
256.629 


Total  net  earnings - 2,559,029       1,474,193 


income  Account  for   Year  ending  .Tune  30. 

1905-06. 

s 

Net  earnings  from  operation 2,559,029 

Add — Income  from  securities 456.991 

Interest  and  exchange 48,709 


Total  net  income 3.064.729 

Deduct — 

Bond  Interest ' 

Taxes 

Sinking  funds.  &c.  (in  1905-06 — Real  estate. 
$67,630,  personal  injury  $11,255,  fire  Insur- 
ance $24 ,000) 

Sociological  department 

Loss  on  Col.  &  \Vv.  Ry.  traffic  contract  guaranty 
$25,000  per  month  ($300,000);  less  earned 
from  traffic,  as  per  contract  for  year  ($166,766 
In  1904-05  and  $223,600  in  1905-06) 

Loss  on  Crystal  R.  RR.  traffic  contract  guar,  for 
12  months  at  $3,000  per  month  ($36,000):  le.s.s — 
earned  from  traffic  as  per  contract  for  vear  ($12,- 
506  in  1904-05  and  $9,984  in   1905-06).  __ 

Rentals   (Colorado  Industrial  Co.  properties) 

Prospecting . 


1,059,411 
157,025 


102,885 
11  ,344 


(6.400 


26,016 
959,834 


1904-05. 

$ 

1.474,193 

417,527 

30,326 

1.922.047 

1,062.095 
163.228 


108,653 

10.827 


133.234 


23,494 

?39,860 

22,648 


Total   deductions 2,392.917        2,264.0.")9 

Halance  for  liscal  year sur. 671,8 12    def. 34 1.992 

•C.  F.  Co.  general  mortgage  bonds  $33,200;  C.  F.  &  I.  Co.  general  mort- 
gage bonds,  $268,217;  C.  F.  &  I.  Co.  convertible  debentures.  $703,379: 
interest  on  first  mortgage  bonds  of  Grand  River  Coal  &  Coke  Co.,  subject 
to  which  this  company  holds  title.  $54,615. 


.Xssets — 
Real  estate  (property  and  securities) 

I  nterest  in  refunding  plan 

Equipment — iron    department.    . . . 

Water  supply. 1 .    . 

Equipment — miscellaneous    

Equipment — hospital 

Equipment — Sociological 

Cash  on  hand 

Edward  V.  Cary 

Securities — stocks  and  bonds 

Bills  receivable 

Customers  and  others 

Rocky  Mountain  Coal  &  Iron  Co 

Iron  department — supplies 

Iron   department — manuf'd  stocks. 
iron  department — miscel.  accounts. 

Industrial  department — supplies 

Coal  and  coke  on  hand 

Royalties  on  leased  lands  paid  in  adv 
Uncollected  dividends  and  interest  . 

Miscellaneous  accounts 

Pro  lit  and  loss 


Balance  Sheet  .luiie  30. 
1906. 
$ 
14,850,815 


1905. 
$ 
14,854,376 


1904. 


23,674,382 
840,9(10 
131,634 
244,512 
12,857 
085,611 


.950,494 
131,110 

,042.509 
128.162 

.231.144 

.600.720 
219.312 
315,606 
70,173 
32,468 
189,455 
495,390 

.293.236 


22.924.249 

841.329 

139,611 

242,512 

12.857 

1,879,711 

6.92'6,(>i4 
147.554 

1  ,742,866 

95,340 

917.772 

1  ,293,798 
194,842 
208,430 
85,070 
105,598 
194,713 
119,321 

1  .877.403 


7, (Km 

7,(170 

22,090 

821 

140 

242 

12 

107 

3,017 

583 

01 

033 

758 

1  ,112 

1  ,525 

146 


,403 
,862 
,734 
.434 
,024 
.512 
.065 
.753 
625 
014 
,570 
,658 
,524 
,814 
,949 
,551 


49.834 

6,313 

178,247 

1  .134,502 


Total  assets 

Liabilities — 

Common  stock 

Preferred  stock 

Funded  debt  (see  "Ry.  &  I."  sec.)  _. 
Unpaid  general  and  freight  vouchers. 

Unpaid  pay  and  time  checks 

Colorado  Supply  Co 

Bond  Interest — accrued  but  not  due. 

Fund  for  payment  of  taxes 

Colorado  &  \V>oming  Ry.  Co 

Fund  for  emergencies 

Sinking  fund — cquipm't  iron  dep't.. 

.Sinking  fund — real  estate 

Iron  lands  development  fund 

Re-lining  furnaces,  insur.  fd.  &  misc. 


55,140,490      54.803.973      47,902.390 


30,133,000 

2,000,000 

19,938,000 

427,810 

558,027 

81.827 

423,347 

1(10,000 

257,153 

66,401 

216,442 

610,800 

.39,296 

288,387 


30,132,000 

2,000,000 

19,979.000 

271.549 

.501  .358 

92.029 

423,842 

1  00 ,000 

211,119 

112,787 

216,442 

543,169 

47,503 

173,174 


23,932,000 

2,000,000 

20,063,000 

297.802 

160,983 

33.394 

424.400 

6(t.000 

Dr.  2.161 

180,890 

216,442 

481,958 


54,683 


Total   liabilities 55.140,490     54,803.973 

See    also  statement  for  Colorado    Industrial   Co, 
V.  83,  p.  326. 


47.902,390 

below.— 


Colorado  Industrial  Company. 
(Statement  /or  Year  ending  June  30  190G.) 
This  company  i.s  a  .subsidiaiy  (jf  the  Colfjrado  Fuel  A:  lrc)ii 
Co.,  which  own.s  the  entire  §20,000  capital  .stock  and  guaiaii- 
tee.s  (see  form,  V.  83,  p.  320)  the  principal  and  interest  lA 
both  Series  A  and  Serie.«  Ji  bond.s.  The  statement  made  to 
the  New  York  Stock  JO.vchaiige  this  week  upon  th<;  iistinK 
of  additional  "H"  bonds  (see  a  following  jiage)  furni.'-hes: 

Income  Account  for  the   Year  ending  June  30  1906. 

Income  from  securities — 
Int.  on  Col. <3c\Vyo.Ry.Co. bonds, $4,500,000,  1  yr.,  4%. $180 ,900 
Int. onCrys.Rlv.RIt. Co. demand  notes, $160,000,1  yr.,6%       9,600 
Ulv.  on  Col. iJcVVyo.Hy. Co.  stock,  $100,000,  1  yr.,  100%.   100,000 
Interest  on  C.  F.  &  I.  convertible  debentures 647.462 


Income  from  rental  of  |)ropertle.s  (under  lea.se  to  the  C.  F.  &  I. 
Co..  dated  June  16  1905.  guaranteeing  as  rental  all  charges  In 
excess  of  Income  from  other  sources) . 


$937,962 


958.934 


Total  Income .    .         Jl.896,896 

Expenditures — Interest  on  Series  "A"  and  "B"  bonds $1,894,063 

ijcneral  expense . 2,59  4 

Depreciation  on  equipment  sold 239 


Total  ex[)endltures- 


nalance  Sheet  June  30  1906 


Jl.896.896 


.Xssvts $ 

Coal  and  other  lands     .        9.520.4 1 9  1 

Sunrise  Iron  lands 1 .564,475  ; 

Mines  and  ovens — equli)'t  0.046.337. 

Sunrise  mines — equlp't 507,964  , 

Cash .  1 ,984 

Cash  in  bank  to  pay  coup's  3,225 

•Bond.s— Col.&Wy.Ry.Co.  4,500,000 
•  Stock— Col .  &  \Vy .  Ry  .Co.       I  (lO  ,000 
•Notes— Crys.Riv.RR. Co.       160,000  , 
•Stock— Crys.Riv.RR. Co.       331 ,200  ; 
•Debentures— C.F.&I. Co.  13.029.000  ' 
•Stock^Rocky    Mt.    Coal 

&  Iron  Co 3,000,000 

Uncollected  dividends  and  : 

Interest- .-        340,6.37 


lAabiniks-  i 

Capital  stock  .  .  20.000 

Funded  debt — 
Bonds,ser. A. 14, 067,000 
Held  to  cxeh. 
for  C.F.&I. 

debentures.   1,038.000   13,029,000 
Bonds  ,.ser.  B  .30 ,932 ,000 
Meld  toexch. 
for  C.F.&I. 
Co. gen.   M. 

bonds 6,000,000  24.932.000 

Unpaid  vouchers 39,169 

Col.  F.  <Sc  1.  Co.,  bal.  due.  290.993 
Bond  Interest  accrued..  .  790,854 
Unpaid  bond  Interest. -. .  3.225 


Total  assets 


.39.105.241  I 


Total  liabilities.- 39,105.241 

•Held  as  part  of  mortgage  .security:  shown  in  balance  sheet  at  par  value. 
— V.  83.  p.  326. 

United  States  Envelope  Co. 

(Report   for   tite    Vear   ending    .June   .30    1906.) 
The  statements  for  the  fiscal  years  ended  June  30  show: 


1905-06. 

Profit  12  months $662,827 

Deduct — 
Int.  on  lirst  mort  bonds.       $120,000 
Int.  on  debenture  bonds  10.721 

Dlv.  on  pref.  stock_-.(5  !^)206,25O 

Depreciation    108,710 

Sinking  fund 75 ,000 

Sundry  adjustments 


Total 

Carried  to  surplus. 


1904-05. 
$532,053 

$120,000 

11,149 

(5)187,500 

83. 324 

75,000 


1903-04. 
$572,091 

5120.000 
10.729 
(5)187.500 
92,169 
75,000 
13,233 


190 
$5 

$1 

(5)1 


03. 
59,063 

20,000 
12,396 
87,300 
50,044 
75.000 


$520,681  $476,973  $498,631  $444,940 

a-$142.146  $55,080  $73,460  $114,123 


X  The  company's  printed  statement  gives  the  surplus  for  the  year  1905-06 
as  $160,896  after  deducting  $187,500  (5"i)  for  dividends  paid  during  the 
year  on  the  preferred  stock,  viz..  2!^%  on  Sept.  1  1905  (paid  out  of  the 
earnings  of  the  preceding  fiscal  year)  and  2y>%  on  March  1  1906.  In  the 
above  we  have  deducted  the  dividend  of  2  !^%  paid  March  1  1906  and  3?o 
declared  payable  Sept.  1  1906.  making  a  total  of  5  V^  %  "paid  and  to  be 
paid  out  of  the  net  earnings  for  the  year  ending  June  30  1906,  as  stated  in 
the  official  reijort." 

Balance  Sheet  June.  30. 
1900.  1905.       i  1906.  1905. 

Assets —  $  $         i      Liabilities — ■  $  $ 

Plant  investmt. 6. 404.443  6.293.949  I  Pref.  stock 4.000.000  4.000.000 

Stock  on  hand         753.794       751 .824  1  Com.  stock 1.000,000  t.000,000 

051 .161  iFlrst  mtge.  bds. 2.000.000  2.000.000 


Acc'ts  &  bills  rec. 

Cash     

Cash  for  coupons 
Treas.  stk.,  com. 
Treas    stk..  pref. 

Sinkin      fund 

Maehin   ry   sold. 


733,708 

99,430 

60,060 

250 ,000 

250,000 

008,213 

4,663 


06,136 

60.325 

250,000 

250,000 

506,165 

2,667 


Debenture  bds. _  194,000 

Bond   coupons..  60.060 

Acc'ts  payable.-  231,666 

Res' ve  for  deprec  400 .000 

Profit  &  loss  sur.  670,378 

Sink. fund  res've  668.213 


229,000 
60.325 
227.255 
300 .000 
509.482 
566.165 


Total 9.224.317   8.892.2271 

— V.  81.  p.  066. 


Total 9,224,317   8.892,227 


Consolidated  Rubber  Tire  Co. 

(Report  for  Fisra/   Icor  ending  Dec.  31  1905.) 

Judge  Piatt,  in  the  United  States  Circuit. Court  in  New 
York  on  Juh'  19,  held  valid  the  patent  covering  the  Kelly- 
Springficid  carriage  tire,  owned  by  the  company,  which  had 
b(cn  adjudged  valid  bj^  several  courts  and  subsL-quently 
reversed  by  the  Court  of  Appeals  at  Cincinnati.  This,  it  is 
said,  affects  the  greater  part  of  the  solid-rubber  carriage 
tires  now  used,  anel  unless  reversed  gives  the  Consolidateel 
Co.  practically  a  monopolj-  of  the  business.  (The  eomjwny 
does  not  manufacture  pneumatic  tires  and  was  not  a  party 
to  the  tire  agreement  which  expires  Sept.  1.  Compare 
"Tire  Association"  on  a  following  page.) 

Charles  J.  Heintsheimer  of  this  city  was  recently  elected 
the  eighth  member  of  tlie  board,  succeeding  Clinton  Todd, 
who  resigned. 

Ne)  printed  report  is  obtainal^h^,  but  President  and  General 
Manager  ^'an  H.  Cartmell  was  quoted  as  saying: 

The  company  closed  the  year's  business  with  a  net  profit  sufficiently  large 
to  admit  of  a  slight  increase  in  the  rate  of  interest  to  be  paid  on  the  deben- 
ture income  bonds.  The  factor5-  capacity  has  recently  been  increased 
and  your  comjjany  is  in  a  better  position  to  meet  the  active  competition 
which  still  exists.  This  competition  makes  it  necessary  to  sell  the  products 
of  the  company  on  a  very  close  margin. 

Income  Account  for  Calendar  Years. 

1905.                 1904.                 1903.  1902. 

Gross  sales,  incl.  royalty   $1,068,389          $844,559          $914,820  $966,593 

Interest  and  other  inc..            40,027              52,068            155,800  15,684 

Total $1,108,416  $896,627      $1,070,620  $982,277 

Total   expenses 1.051.406  853.870  905,327        1,044,812 

Net  surplus $57,010  842,757         $105,293    def.$62,535 

Interest  on  Inc.  bonds-.      (2)57.010   (1^)42,757   (1>2)42,757  

Surplus $62,536    def. $62 ,5.35 
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Current  Assets  and  LiabUitUs  inc.  31. 

luoo.  1U04.  luo.t.  luii::. 

"nad'c^sh"'^''"    *""'*•  S262.M.-»  $281,411  J.-»02,«0,-.  $318,518 

.\octs.  4  uotfesVivelvable  101.427  l»0.57'.l  I2o.707  I4l».401 

15ucko\e  RubbiT  Co.  st-  .  .  „.  . 

i-urltlcs  183.444  IN8.4r>li  144.0.1  I  1 110.000 

rash  on  haii.l! -  IC.I.UB  I2r..ti87  122.101  ».  4U.42.-. 

Xlacblneo'  li>aned  to  U- 

ceixees    -       14.840  16.023  lJ.nr.7  *ri4.t)Ul 

Total      $727,01)0  $70».166  $710,334  $642,3«4 

Current   lialililtles  — 

.4i-i-ounts  l>;iy;ible.  .  .i.lSS  1,204  5,371)  43.005 

.Asst-tj!  over  lidbllltles  $723,002  $707,062  $704.».'>.">  $308. aid) 

Capital  stock,  $5,140,500  ($1,140,500  prcforroU) .  In  $100  sbarcs;  Income 

iMJllds.    $2,8.'>O,.'.O0.      Compare    V.    77.    p.    2160;    \'.    76,    p.ll028,    1033.— 

V.  82.  p.   104-. 

GENERM.  INVESTMENT  NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry.  Actiuisitlon.  -  This 
fpuipaiiy  ha.s  piuclKisrd  I'l-oin  the  Ainoriciiii  hvci  8iisai'  Co. 
the  .\ikansa.s  Vallej-  Hy.  (V.  82,  p.  567),  which  has  boeii  sur- 
vt'vcil  froiiL  Lamar,  Colo.,  to  Rockj'  F'oicl,  Colo.,  a  cUstaiuc 
of  SO  niiUv^.  of  whii'h  40  miles  has  been  built,  and  the  r(>- 
maiiulrr  will  be  completed  at  once  bv  the  new  owners. 
V.  s:i.  p.  322. 

Bangor  &  Aroostook  RR. — Report. — The  results  for  the 

year  iiidiiis  June  ;!()  were: 

Year.                 Gross.  Xct.      Olh.  inc.   Charges.  Dirltlciids.    Bal.,  .siir. 

1905-06 $2,496,788  $931,877   $13,180   $665,284  (4)$62.00()    $237,773 

1904-0.'> 2.159.072  7,S2.350         7.475      338.835  (3'^)  54,250       176,74!) 

—V.  82.  p.   1.'.22. 

Boston  &  Maine  RR.  -Repoii. — See  "Annual  Reports" 
on  a  preceding  pag'-. 

Kastern  RR.  Certificates  of  Indebtedne>tfi  Due  Sept.  I  19()(). — 
The  G%  certificates  of  indebtedness  of  the  Eastern  UH.  Co. 
maturing  Sept.  1  1906  (about  -ST ,724,500)  will  be  paid  at 
maturity  by  the  Treasurer  of  the  Boston  &  Maine  RK.  in 
Boston.  The  monev  to  meet  this  payment  has  i)een  |>ro- 
vided  from  the  proceeds  of  .§10,000.000  4s  (V.  8;{.  p.  :{6: 
V.  S2.  p.  5(u:  V.  SI ,  p.  1174).— V,  8.5,  p.  822,  1.54. 

Boston    Revere    Beach    &    Lynn    RR. — Bonds   Offered. — 

N.   \V.  Harris  &  Co..  Boston,  New  York  and  Chicago,  are 

offering  at  1083^  and  interest  .§289,000  first  mortgage  gold 

4^%  bonds  dated  1897,  due  July  1 5  1927. 

Tbe  $289,000  bonds  above  ottered  will  be  Issued  Sept.  1  1906  to  refund 
a  like  amount  of  Boston  Winthrop  &  Shore  Line  5s.  due  that  day.  Tlie 
tlrst  mortgage  4  4s  will  then  be  a  tirst  and  only  mortgage  on  tlie  entire 
property.  Total  authorized  issue,  $1,000,000.  of  which  there  wUi  be 
outstanding  $850,000.  The  remaining  $130,000  bonds  can  only  be  Issued 
as  an  equal  amount  of  capital  stock  is  Issued  and  sold  at  100,  and  the  pro 
ceeds  expended  upon  the  property,  as  well  as  the  proceeds  of  the  additional 
bonds.  Ownh  and  operates  a  steam  railroad  from  East  Boston  through 
Beachmont,  Revere  Beach.  Ac.  to  Lynn,  with  another  line  through  Win 
throp.  togethp  with  a  ferry  from  Boston  to  Fast  Boston,  serving  a  terri- 
tory having  an  .-stablislied  population  and  in  addition  embracing  probably 
the  most  populir  summer  resorts  easily  accessible  to  Boston,  including 
Revere  Beach,  aow  part  of  the  Metropolitan  Park  Systenr. ,  the  State  batli 
house  and  ■"Wynderland"  pleasure  park.  The  density  of  travel  Is  phenome- 
nal, the  gross  e.irnings  for  the  year  ending  .June  30  1906  being  at  the  rate  of 
about  J.".7,000  i(i;r  mile.      See  \'.  83.  p.  270. 

BrooklyT:  Rapid  Transit  Go. — Right  to  Ten-Cent  Fare  to 
Coitei/  I  slat, a. — Supreme  Court  Justice  Ga3'nor  in  Brooklyn 
on  Aug.  11,  ;n  a  habeas  corpus  proceeding  brought  by  one 
.MacFarlaiif.^who  was  arrested  for  refu.sing  to  pay  a  double 
(ten-cent)  lure  for  riding  on  the  company's  lines  to  Cone}- 
Island,  decided  that  no  crime  had  been  committed  and  dis- 
luLs^ed  the  pf'titioner  from  custody.  The  Justice  stated  in 
his  opinion  that  the  company  had  no  right  to  charge  a  10-cent 
fare.  This  .statement,  according  to  the  contention  of  former 
Justice  Edward  W.  Hatch  of  counsel  for  the  company,  is 
merely  an  obiter  dictum  and  not  of  any  binding  force,  the 
right  to  a  lO-eent  fare  not  having  been  involved  in  the  case 
and  the  discharge  following  from  the  fact  that  there  is  no  law 
making  a  refusal  to  pay  a  railroad  fare  a  crime.  Judge 
Ciaynor  in  a  statement  i.ssued  on  Wednesday  admitted  that 
the  decision  i.s  not  binding  on  the  company,  it  not  having 
been  a  party  thereto.  The  decision  in  Barnett  vs.  Brooklyn 
Height.s  RR..  given  b}-  the  .\|)pellate  Division  of  the  Su- 
preme Court  for  the  Second  Departr'innt  in  July  1900,  from 
which  no  up[).'al  was  taken,  and  claimed  by  the  company  to 
establish  tl."  right  to  a  10-cent  fare,  was  referred  to  in 
V.  71,  p.  181;  compare  aLso  V.  73,  p.  1263.  Justice  Gaynor, 
however,  claims  that  later  decisions  in  other  cases  have  in 
effect  overrulerl  the  Barnett  decision . 

A.S  a  result  <>:  .Iiitlce  Gaynor's  decision  nian\  passengers  thereafter  re 
'used  to  pay  mor.-  than  a  single  5-cent  fare  and  were  evicted  from  the  ia.rn. 
(-au!ilne  great  'llsorder  and  Interruption  to  trafllc.  On  Monday  evening  the 
company  wltli'ir<--.v  lis  cars  on  the  Coney  Island  surface  lines  beyond  the 
orlgln^il  Brookly;  city  limits  and  tradlc  has  since  remained  practically  sus- 
IK"'!'  '       in.  *i  It  wa-s  expected  to  be  resumed  this  morning. 

I  Hi  oi;  \Vednesda>'  as  a  means  of  restoring  order  and  affording 

a  V  ■  •  :.-  'jf  the  question  In  dispute,  agreed  to  the  suggestion  of  AclliiK 

.Ma>or  .McGowan  to  hereafter  give  each  passenger  paying  a  second  5-cenl 
fare  a  check  ffi-'ne  hini  to  a  rebate  provided  the  f^ourt  of  .Appeals  shall 
eventually  d  •   the  company  has  the  right  to  charge  only  a  single 

fare.     On  ¥■  dent  Winter  and  Borough  ('resident  Coier  united  in 

H  rrtj:. -t  tn  (ieneral   .Mas  er  to  bring  a  proceeding  to  mandamus 

lh«-  '  vcpt  a  single  fare  or  lake  some  other  feasible  legal  stej) 

•o  ■  ofalOcent   fare.      The    Attorney  Geneial    Is  to    deter 

m\\i'    ...    i ..,    .ext  whether  he  will    bring  an    action  for  an    Injunction 

or  apply  for  a  mandamus  —V.  83.  p.  271. 

Central  California  Traction  Co.  -  Mortgage.  -T\u-  com- 
pany has  i\W'\  a  certilicatc  under  California  laws  reciting 
that  the  directors  «>ii  June  11  voted  to  issue  $1  ..500,000  50,' 
bonds  payable  iti  1936.      The  shareholders  include: 

W.  .1.  Bartnctt,  President;  .M.  IleUhhacker.  Vice  President,  and  II.  J- 
Wallace.  Secretary.  Lieutenant  Governor  Allien  AnderHon,  J.  OaJzeli 
itrown.  H.  Kiclshhacker.  F.  \\.  Smith  and  11.  H  Grimths.  the  lawt-named 
being  rrfiditcd  wi'.iijl  4.990  shares.      Compare  \' M  ,  p.  1009,  \ .  82.  p.  217. 


Central  of  Georgia  Ry. — /•'(///  Interest  on  Incomes. — The 
directors,  following  the  preceilent  established  last  year,  de- 
clared on  Aug.  10  an  interest  payment  of  5%  on  all  three 
das.ses  of  income  bonds,  payable  Oct.   1. 

.Annual  Report. — See  ".Vnnual  Reports"  on  a  preceding 
page  of  this  issue.      \".  S.i,  j).  9.'i,  .36. 

Chicago  Joliet  &  Kansas  City  Ry.  -Increase  in  Capitaliza- 
tion for  I'rojected  Road.  -The  shareholders  will  meet  at  the 
office  of  the  company,  Room  1744  First  National  Bank  Build- 
ing, Chicago,  on  Oct.  15  for  tlit^  purpose;  of  increasing  the 
capital  stock  from  .SI  ,000,000  to  $12,000,000,  of  which 
.'§2,000,000  is  to  be  iireferrcHl;  also  to  authoriz<!  an  issue;  of 
bonds  to  the  amount  of  .S  10,000,000  and  to  ratify  certain 
contracts  entereil  into  \)y  the  compaiij-  relating  to  the  pur- 
chase of  bonds  and  the  construction  and  e(|iii|)nient  of  the 
line.  The  board  of  directors  will  also  be  increa.sed  from  five 
to  nine.     Secretary,  E.  V.  Hoagland. 

The  company  was  Incorporated  In  Illinois  In  .March  11)03  to  build  a  rail- 
road from  Chicago  to  .lollet.  with  branches  to  Kelthsburg.  Mercer  Co.: 
from  Bureau  Count>  to  a  point  on  the  Mississippi  Klver  in  flock  Island 
c"ount.\  .  from  Ivendall  C()uiit>  to  .Morris.  In  (irund.x  County,  and  from  Ken- 
dall Cbuiit>  to  .Marseilles.  In  l)e  Kail)  Count^  .  The  incorporators  and  di- 
rectors were  Millard  S.  Dcnslow,  Klsworth  .1.  Walton,  Charles  VV.  .Steven 
.lames  K.  Ford  and  Josci)h  Huhn.  all  of  Chicago. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Option  to  Subscribe 
to  .Xcir  Stock.  Tlie  directors  have  decided  to  issue 
to  the  stockholders  of  record  on  Aug.  29  23%  of  their  holdings 
in  the  common  stock  of  the  company  at  par;  12-23d.s  thereof 
to  be  paid  on  or  before  Sept.  25  1906  and  the  remaining 
ll-23ds  on  or  before  Noy.  12  1906. 

Stock  certificates  paid  for  on  the  first  payment  will  be 
Lssued  after  Oct.  16  as  soon  as  they  can  be  prepared,  and 
those  for  the  second  payment  as  soon  as  they  can  be  pre- 
pared. Warrants  for  the  right  to  subscribe  will  be  mailed 
to  stockholders. 

This  allotment  calls  for  the  issue  of  $24,802,809  of  the 
.S25,000,000  of  treasury  stock,  and  will  increase  the  out- 
.standing  is.sue  of  common  stock  !$82,986,709.— V.  83,  p.  94. 

Chicago  &  North  Western  Railway. — Stock-  Increase. — 
The  sharciiolders  on  Thursday  received  an  official  circular 
dated  June  6  announcing  that  a  meeting  will  be  held  Oct.  18 
to  authorize  an  increase  in  the  limit  of  capital  .stock  issue 
(now  $77,601,045  common  and  $22,395,120  preferred, 
total  $99,996,165)  to  $200,000,000,  by  increasing  the 
authorized  amount  of  common  stock  from  $77,601,04  5 
($75,217,300  outstanding)  to  .$177,604,880.  — V.  80,  p.  1436. 

Chicago  Subway  Co.,  Chicago. — Opened  for  Freight  Traffic. 
— The  company's  tunnel  was  opened  for  freight  traffic  on 
Aug.  15.  The  entire  45jniles  of  tunnel  is  now  in  operation, 
connecting  with  twelve  or  fifteen  railroads  and  sixty  or 
seventy  business  houses.  —V.  83.  p.  212. 

Chicago  &  Western  Indiana  RR. — Called  Bonds. — Seventy- 
four  ($74,000)  general  mortgage  bonds  of  1882  drawn  for 
redemption  are  pavable  cjii  Sept.  1  at  105  and  interest  at  the 
office  of  J.  P.  Morgan  &  (b.— V.  82,  p.  1496. 

City  &  Elm  Grove  RR.,  Wheeling,  W.  Va. — .Wew  Mortgage. 
A  mortgage  executed  Juno  .30  1906  was  filed  on  Aug.  14  to 
the  Union  Trust  Co.  of  Pittsburgh,  as  tru.stee,  covering  the 
lines  of  the  Cit}'  Railway  and  Wheeling  <t  Elm  Grove  Rail- 
way, to  .secure  an  issue  of  $2,500,000  5%  30-year  gold 
bonds,  issuable,  it  is  stilted,  as  follows,  viz.:  $1 ,000,000  to  be 
held  in  trust  for  the  redemption  of  outstanding  bonds  of  the 
Wheeling  &  Elm  Grove  Ry.;  $.500,000  to  puicha.se  shares  of 
stock  of  the  City  Railway  Co.  not  now  owned  (said  to  number 
507),  and  the  remaining  $1,000,000  for  betterments,  &c. 
Henry  Schmulbach  is  President  and  John  .\.  Howard  Secre- 
tary.—V.  82,  p.  511. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $1,075,000  addi- 
tional general  mortgage  4%  bonds  of  1893,  making  the  total 
amount  listed  $21 ,824,000.  Of  the  additional  bonds  $75,000 
were  issued  to  replace  a  like  amount  of  old  bonds  retired 
and  the  remaining  .SI  ,000,000  were  .sold  to  pay  for  new 
efiuipment,  construction,  betterments,  <fec. 

Earnings. — For  twelve  months  ending  June  30: 

Gros.t  Xcl  Other  Interest,  Balance  for 

Year.  Earnings.  Earnings.  Income.  Taxes,  &c.  Dividend. 

190306  $23,649,238  $3,916,572  $262,561  $4,172,025  $2,007,108 

—  V.  X.l,   (>     !)4. 

Colorado  &  Southern  Ry.  -Bids  far  Property. — President 
Hawley  is  quoted  as  stating  that  two  railroad  systems 
have  made  bids  for  the  property,  but  that  the  purcha.se 
cannot  be  made  at  40  "as  the  company  is  earning  5%  on 
its  stock  and  he  and  his  a.ssociates  are  not  frying  to  .sell  it." 

—  V.  82,  p.  986. 

Consolidated  (Electric )  Railway,  Connecticut. — See  New 
York  .\ew  liavcii  .\:  llaitlord  RR.  below.  — V.  83,  p.  94. 

Dayton  &  Northern  Traction  Co.— Called  Bonds. — The 
entire  i.ssue  of  first  mortgage  bonds,  $450,000,  dated  1901, 
ha.s  been  called  for  redemplion  on  Sept.  1  I90()  at  the  Central 
Trust  Co.  of  New  York.  51  Wall  Street,  New  York  City,  at 
$1,0."jO  for  each  bond,  with  .S-'5  interest  to  Sept.  I  1906.  -  V. 
H2.  p.  1322. 

Delaware  &  Hudson  Co.  Extension  to  Quel)ec. --Thr  Ju- 
dicial Committee  of  th<'  Canadian  Privy  Council  recently 
rendered  a  decision  npholding  the  <()mpany's  pnrclni.se  of 
the  South  Shore  Rv.,  anrl  construction,  it  is  understood,  is 
to  be  |)ushed  on  tlie  extension  of  the  line  from  St.  Francis 
to  I'ort   Levis  opposite  (Quebec— V.  83,  p.   155. 
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Georgia  &  Florida  Ry.— Officers.— The  entire  $1,000,000 
stock,  it  is  stated,  has  bwn  subscribed.  The  following  offi- 
cers and  directors  are  annomiccd: 

I'lesldciit,  John  Skc-ltoii  VVllllani.s.  of  Ulchmond;  First  VIce-Pres.,  .1 . 
William  Mkklcndorf,  of  B.xUlinorc;  Second  VIccI'res. .  John  Scott,  of  New 
York;  (Jhalrmaii  ICxecutlve  Coninilltee.  !■:.  L.  licmlss,  of  Ulchmond; 
Secretary,  C.  T.  Williams,  of  Ulchmond;  Treasurer,  F.  K.  NollluR-,  of  Rich- 
mond. l)!rc(-tors:  William  11.  liarrett,  William  10.  Hush,  James  F. 
McCiowan,  CJcorpe  U.  Lombard,  James  T.  liothwell,  .lames  K.  Harper, 
and  R.  H.  Goodwin,  of  A iii,Mista;  J.  .M .  WllUlnson,  of  Valdosta;  A.  Caperton 
Braxton,  K.  L.  liemlss  and  .John  S.  V\llllains,  of  Richmond;  J.  William 
Mlddendorf  and  Doimlas  II.  (Jordoii,  of  lialtlmore:  II.  C.  I'erklns,  of  Wash- 
ington, I).  (;.;  and  I'ranU  Q.  lirowii,  of  New  York.  Compare  V.  82,  p. 
1211.  — V.  s;i,  I).  <,>:>. 

Grand  Rapids  (Mich.)  Railway. — First  Dividend  on  Com- 
mon Stock. — The  directors  on  Aug.  14  declared  a  first  divi- 
dend, 1%,  on  the  $2 ,000,000  conitnon  stock.  See  V.  82, 
p.  1268. 

Halifax  &  Southwestern  Ry. — New  Line. — A  press  dis- 
patch recently  said: 

The  last  spike  on  the  Halifax  &  Southwestern  Ry.  between  Halifax  and 
Yarmouth,  belonirlne  to  the  Mackenzie  &  Mann  system,  will  be  driven 
about  Aiiff.  20,  and  a  regular  train  service  l.s  to  be  established  alonp  the 
south  shore  of  Nova  Scotia  not  later  than  Nov.  1 .  The  distance  between 
Halifax  and  Yarmouth,  passing'  through  the  counties  ol'  Halifax,  Lunen- 
burK,  Queens,  Shelburne  and  Yarmouth,  Is  230  miles. — V.  80,  p.  221!); 
V.  HI,  p.   172;!. 

Henderson  (Ky.)  Street  Ry. — Receivership. — An  order  was 
filed  in  the  Circuit  (Vjurt  at  Henderson,  Ky.,  on  Aug.  9 
appointing  the  Ohio  Valley  Banking  &  Trust  Co.  of  Hender- 
son as  receiver  of  the  property.  The  street  railway  was 
controlled  by  the  firm  of  A.  L.  Rich  &  Co.  of  Cincinnati, 
who  failed  recently  (V.  82,  p.  1248).  At  auction  in  Cincin- 
nati on  July  24  $12,000  of  the  bonds  were  bid  in  at  40  cents 
on  the  dollar.— V.  70,  p.  480. 

Indiana  Columbus  &  Eastern  Traction  Co. —  Underlying 
Bonds  Called. — See  Dayton  ct  Northern  Traction  Co.,  above. 
—V.  83,  p.   15F,,  ?u . 

Louisville  &  Nashville  RR. — Called  Bonds. — Forty-two 
($42,000)  Hendenson  Bridge  Co.  first  mortgage  6%  bonds 
dated  1881  have  been  called  for  redemption  and  will  be  paid 
at  the  Central  Trust  Co.,  New  York,  on  Sept.  1  at  105  and 
interest.-— V.  83,  p.  155. 

National  City  &  Otay  RR. — Change  in  Control. — An  ex- 
change says: 

This  road  has  been  formally  transferred  to  the  John  D.  Spreckels  Interests. 
The  officers  are  as  follows;  John  D.  Spreckels,  President;  William  Clayton, 
Vice-President  and  Managing  Director;  Harry  L.  Titus,  Secretary  and 
Treasurer;  B.  M.  Warner,  General  Superintendent.  The  road  extends 
from  San  Diego  to  Tia  Juana  on  the  Mexican  border.  18.7  miles,  and  the 
work  of  electrifying  the  line  as  far  as  Chula  Vista,  which  has  already  been 
commenced,  will  be  pushed  forward.  Electricity  for  the  road  will  be  sup- 
plied by  the  power-house  of  the  San  Diego  Electric  Ry. 

Besides  the  main  line,  the  company  at  last  accounts  oper- 
ated from  Sweet  Water  Junction  to  La  Pre.sa,  Cal.,  8.2  miles. 

New  York  New  Haven  &  Hartford  RR. — Transfer  of 
Trolley  Lilies  to  an  Association. — It  was  announced  on  Thurs- 
day that  the  company  had  arranged  to  transfer  its  trolley 
interests  to  a  voluntary  association  known  as  the  New  Eng- 
land Securitj'  &  Investment  Co.  President  Mellen  is  quoted 
as  saying: 

The  transaction  involved  the  sale  of  over  75%  of  the  street  railways  of 
Connecticut.  Including  systems  in  the  cities  of  New  London.  New  Haven, 
Bridgeport.  Norwich,  Stamford,  Hartford,  WilUmantic  and  other  towns 
In  Connecticut,  together  with  lines  running  into  New  Voric  State  and  Rhode 
Island  and  numerous  lines  in  Massachusetts,  including  systems  in  the  cities 
of  Springlield  and  Worcester. 

This  action  is  presumably  the  outcome  of  the  agitation  in 
Massachusetts  against  the  company's  control  of  electric  rail- 
ways in  that  State.  See  President  Mellen 's  letter  on  the 
subject  under  caption  "Consolidated  Railway,"  V.  83,  p.  94. 

Fare'  Redriction. — The  company  announces  a  reduction 
of  passenger  fares  between  Providence  and  Boston,  Provi- 
dence and  Taunton,  and  Providence  and  Middleboro,  in  ac- 
cordance with  the  plan  of  President  Mellen  to  reduce  fares 
to  a  two-cent  ba,sis  as  fast  as  expedient. — V.  83,  p.  96. 

New  York  Pittsburgh  &  Chicago  Air  Line  (Electric)  Ry. — 

New  Project. — Joseph  Ramsey    Jr.,  formerly  President  of  the 

Wabash  RR.,  is  promoting  a  plan  for  the  construction  of  a 

short   route   low-grade   double-track   electric   railroad   from 

New    York   to    Pittsburgh,    with    Chicago   as   the   ultimate 

Western -terminal.     Mr.   Ramsey  is  quoted  as  follows: 

f  We  expect  to  make  a  start  this  fall  and  fcegln  work  next  spring,  hoping 
to  complete  the  line  between  Pittsburgh  and  New  Y'ork  within  three  years. 
The  cost  of  the  line  between  Pittsburgh  and  New  York  Is  estimated  to  be 
between  $75,000,000  and  $100,000,000.  all  of  which  has  been  pledged,  the 
bulk  of  it  by  foreign  capitalists.  It  would  not  be  wise  for  me  to  give  details 
or  names  now. 

The  line  is  not  merely  a  preliminary  survey,  but  a  final  location  that 
has  been  revised  three  times.  Three  corps  of  engine  rs  have  been  busy  for 
three  years.  It  is  the  best  possible  short  low-grade  line  to  be  secured 
through  Pennsylvania  between  Pittsburgh  and  New  Y'ork.  The  extension 
of  the  road  west  to  Chicago  from  Pittsburgh  will  be  taken  up  when  the 
line  east  to  New  York  is  completed." 

See  further  particulars  in  "Railroad  Gazette"  of  Aug.  17. 

New  York  &  Port  Chester  Electric  Ry. — Suit  as  to  Owner- 
ship of  Outstanding  Stock. — See  New  York  Railroad  &  Devel- 
opment Co.  below.— V.  83,  p.  213. 

New  York  Railroad  &  Development  Co. — Suit. — Touch- 
ing the  suit  brought  by  the  company  against  Wm.  C.  Got- 
shall  and  Dave  Hennen  Morris,  defendants,  as  to  the  owner- 
ship of  the  $25,000  of  stock  now  issued  of  the  New  York  & 
Port  Chester  RR.,  we  learn  that  the  summons  to  the  de- 
fendants to  appear  in  the  ca.se  bears  date  of  July  10  1906, 
Guggenheimer,  ITntermyer  &  Marshall  being  attorneys  for 
the  plaintiffs.— V.  83,  p.  213. 

Norfolk  &  Western  Ry. — Convertible  Bonds. — The  share- 
holders will  vote  on  Oct.  11  on  a  proposition  to  authorize 
an  issue  of  not  exceeding  $34,000,000  convertible     bonds 


and  to  increa.se  the  authorized  issue  of  common  ,stock  from 
$66,000,000  to  $100,000,000  to  provide  for  the  convertible 
feature  of  said  issue. 

Annual  Stxtement. — See  a  preceding  page  of  this  issue. — 
V.  83, p.  213. 

Philadelphia  Company,  Pittsburgh. — Slock  Increase  Rati- 
fied.— The  shareholders  on  Aug.  14  latified  the  proposition 
to  increase  the  capital  stock  from  $36,000,000  to  $42,000,000. 
See  V.  82,  p.  1323.— V.  83,  p.  324. 

Bonds  Listed. — The  Philadelphia  Stock  Exchange  has 
listed  $230,000  consolidated  mortgage  5%  bonds,  making 
the  total  amount  listed  to  date  $15,138,000.— V.  83,  p.  324. 

Rahway  Valley  RR. — New  Line  in  Operation. — This  com- 
pany on  Aug.  (i  began  running  trains  on  a  regular  schedule 
between  Aldine,  on  the  Central  New  Jer.sey,  and  Summit, 
on  the  Delaware  Lackawanna  &  Western. — V.  80,  p.  1729. 

Rensselaer  &  Saratoga  RR. — Merger. — This  company  has 
filed  at  Albany  a  certificate  of  merger  of  its  proprietary  un- 
bonded property,  the  Glens  Falls  RR.,  extending  from  Fort 
Edward  to  Caldwell,   15.12  miles.— V.   75,  p.    1147. 

St.  Louis  El  Reno  &  Western  RR. — Reduction  of  Capital 
Stock. — The  company  has  filed  a  certificate  of  decrease  of 
capital  stock  from  $1,240,000  to  $970,800.  See  V.  83,  p. 
272,  214. 

St.  Louis  Webster  &  Valley  Park  (Electric,  KR.— Mort- 
gage.— The  company  is  said  to  have  made  a  mortgage  for 
$1,500,000  to  the  Trust  Company  of  St.  Louis  County,  as 
trustee ,  covering  the  proposed  road  from  West  End  to  Valley 
Park,  &c. 

San  Diego  Electric  Ry. — Alliance. — See  National  City  & 

Otay  RR.  above.  — V.  81,  p.  5.59. 

Santa  Clara  Interurban  RR. — Successor  Company. — This 

company  was  incorporated  under  California  laws  on  Julv  23 
with  $5,000,000  of  authorized  capital  stock  in  shares  of  $100 
each,  presumably  as  succes.sor  of  the  Santa  Clara  Interurban 
Railway,  which  changed  hands  last  November.  The  direc- 
tors of  the  new  company  are: 

J.  C.  Campbell.  J.  F.  Parkinson.  Frank  D.  Dorman.  W.  H.  Metson, 
E.  M.  Rea.      Main  office    San  Francisco,  Cal.      Compare  V.  81,  p.  1493. 

Southern  Pacific  Co. — First  Dividend  on  Cotnmon  Stock. — 
The  directors  late  on  Thursday  declared  a  first  .semi-annual 
dividend  (23^%)  on  the  common  stock,  payable  Oct.  1  to 
holders  of  the  dividend  warrants.  See  Union  Pacific  RR. 
below.— V.  83,  p.  273. 

South  &  Western  RR. — Proposed  Merger. — The  share- 
holders will  meet  Oct.  10  to  vote  on  purchasing  ail  or  a 
portion  of  the  properties  and  franchises  of  the  South  & 
Western  Railway  Co.  The  shareholders  of  the  latter  com- 
pany will  meet  the  same  day  to  vote  on  selling  all  or  a  por- 
tion of  its  properties  and  franchises  (1)  to  the  South  & 
Western  RR.;  (2)  to  the  Kingsport  Southern  Ry.  George 
L.  Carter  is  President  of  all  three  companies. — V.  83,  p.  156. 

Texas  Southern  Ry. — Sale  Definitely  Postponed. — Judge 
Levy  at  Long^iew,  Texas,  on  Aug.  6  sustained  his  former 
ruling  indefinitely  postponing  the  foreclosure  sale. — V.  82, 
p.  629. 

Union  Pacific  RR. — Dividend. — The  directors  late  on 
Thursday  declared  a  semi-annual  dividend  of  5%  on  the 
common  stock,  paj'able  with  the  usual  2%  on  the  preferred 
Oct.  1  to  shareholders  of  record  Sept.  15.  This  increasea 
the  dividend  rate  on  the  common  shares  to  10%  per  annum, 
contrasting  with  6%,  5%  and  4%  respectively  at  the  three 
semi-annual  periods  just  preceding.  Of  the  5%  now  an- 
nounced, 3%,  it  is  understood,  is  from  the  earnings  of  the 
road  and  2%  from  investments. 

Previous  dividend  record. 

DIVS.    %         1898      1899      1900      1901      1902      1903  1904  1905      1906 

On  common,-.    -_-        -__        ZVz        4            4            4  4  AK  -A.pr.,3 

On  preferred  ..    IM        'A'4       ^           4           4           4           4  4      Apr  .2 

There  is  $195,476,900  common  stock  outstanding,  on  which 
10%  per  annum  calls  for  $19,547,690. 

Increase  in  "Other  Income." — As  stated  above,  a  first  semi- 
annual dividend  of  2i^%  has  been  declared  on  the  $197,- 
849,200  common  stock  of  the  Southern  Pacific,  of  which  on 
June  30  1905  the  Union  Pacific  owned,  through  the  Oregon 
Short  Line  RR.,  $90,000,000,  5%  per  annum  thereon  Yield- 
ing $4,500,000. 

Annual  Statements. — See  "Annual  Reports." 

Dividend  Policy. — A  prominent  director  of  the  Union 
Pacific  and  Southern   Pacific  issued  the  following: 

The  wisdom  of  the  conservative  policy  pursued  by  Mr.  Harriman  in 
Union  Paeittc  and  Southern  Pacihc  is  abundantly  shown  by  the  results 
achieved.  In  spite  of  opposition  and  the  clamor  for  dividends  and  greater 
dividends,  he  has  steadfastly  adhered  to  his  purpose  to  build  up  and 
Improve  the  physical  condition  of  the  properties  and  strengthen  tlielr 
position  strategically.  Now.  with  the  cost  of  service  greatly  reduced 
by  improvement  made  in  roadway  and  equipment,  with  over  $12,000,000 
set  aside  as  reserve  fund  for  further  betterments,  with  actual  gross  trans- 
portation receipts  of  the  two  systems  swelled  to  the  enormous  sum  of 
$172,000,000  and  with  net  income  for  the  year,  after  providing  for  all 
the  tixed  charges  amounting  to  over  $29,000,000  In  the  case  of  the  Union 
Pacific  (without  including  prolits  on  Northern  Securities)  and  over  $21,- 
000,000  in  the  case  of  Southern  Pacific.  Mr.  Harriman  Is  able  to  recommend 
to  his  directors  the  commencement  of  dividends  on  Southern  Pacific  com- 
mon at  the  rate  of  5%  and  an  increase  of  the  rate  on  Union  Pacific  to  10% 

The  maintenance  of  these  rates  seems  easily  within  the  capacity  of  the 
properties  in  view  of  the  splendid  physical  condition  to  which  they  hava 
been  brought  and  the  strong  strategical  and  financial  position  they  have 
attained.  After  payment  of  the  dividends  just  declared  and  the  dividends 
upon  the  preferred,  the  combined  net  result  for  the  year  of  the  Union 
Pacific  and  Southern  Pacific  is  over  $29,000,000,  without  cognizance  Of 
over  $4,100,000  charged  in  the  expenses  and  reserve  for  betterments. 

It  is  particularly  worthy  of  notice  that  distinction  is  apparently  made 
between  Income  from  the  Union  Pacific's  railroad  properties  and  the  income 
from  investments,  and  that  the  latter  is  sufficient  to  pay  what  Is  evidently 
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liUeiuleU  to  be  semi-annual  dividends  at  the  rate  of  ■»•%  per  year  from  that 
source,  eoiitliiulnir  the  contribution  from  the  railroad  earnlnirs  on  the  con- 
servative basis  of  «";,.  — V.  s;i.  p.   l.">f..  »7. 

United  Railways  &  Electric  Co.  of  Baltimore.  Deposits 
Called. — Tlu>  .MaryUuui  Trust  Co.  of  Haltiinoro,  by  advertise- 
ment on  another  pa!;:e.  aiuuninees  (hat  deposits  of  iiieoiiu- 
bonds  will  be  reeeivetl  by  it  on  or  before  Aug.  M,  under  tlie 
terms  of  the  tintineial  plan,  whieh,  subjeet  to  the  deposit  of 
a  satisfactory  amount  of  the  bonds,  provides  for  the  funding 
of  ineome  coupons  from  June  1  1904  to  Jime  1  19()(),  both  in- 
clusive, at  once,  and  subsequent  coupons  to  and  inehidiug 
Dec.  1  1910  as  they  mature.  See  terms  of  plan  in  V.  8;i, 
p.  l.ili.-Mo.lV-M. 

United  Railways  of  St.  Louis. — Hoiuls  ListeiL— The  New 
York  .Stock  Exchange  has  hsted  §977,000  additional  general 
first  mortgage  4'/(i  bonds  of  19^4,  issued  to  take  up  divisional 
bonds,  making  tlie  total  amount  listed  S-_'9,2()9,000. 

t'arnings.  —  For  year  ending  .lune  AO  1901): 

Sf(.774.2!)0   Ta.xes--. $-191,542 

.    4.41.T.08.');  Depredation 454, .t^G 

Interest  on  underlying  Hens     7.'i,'}.500 

$4 ..361. 214   Interest  on  United  Hys.Co. 

.■«!». 80.il       4"«    bonds 1.148.400 

!  Surplus    over   Interest    on 

1      general  mortirape  bonds. $1 .57.1,282 

Xet  Income $4, 401,1 10 1 

— V.  S3,  p.  324.   156. 

Wabash  RR. — Meeting  Oct.  22  to  Approve  Plan. — A  special 
meeting  of  the  stockholders  and  debenture  bondholders 
will  be  held  in  Toledo,  ().,  on  Oct.  22  to  approve  the  financial 
plan.  A  circular  announcing  the  call  Avill  be  issued  next 
week  and  one  regarding  the  purposes  of  the  meeting  will  be 
sent  to  the  security-holders  either  at  that  time  or  at  a  subse- 
quent date. — V.  S;i.  p.  273,  21.5. 

Western  Ohio  Ry. — New  Stock. — The  shareholders  voted 
Aug.  15  to  issue  §400,000  69(  cumulative  preferred  stock 
in  exchange  for  the  .S400.000  preferred  stock  of  the  Lima 
Findlay  &  Toledo.  The  L.  F.  &  T.,  it  is  stated,  passes  out 
of  existence,  its  common  stock  being  already  owned.  Com- 
pare V.  83,  p.  97,  157. 


Gross  earnlnsrs    .  .  . 
Operatlns  expenses 

Net  earnlHKS 
Other  Income. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS . 

American  Cereal  Co. — Merger. — The  shareholders  of  tin's 
company,  most  of  the  stock  of  which  is  owned  by  the  Quaker 
Oats  Co.,  will  vote  Aug.  27  on  reducing  the  outstanding 
stock  from  53,341,700  to  a  nominal  sum,  possibly  .S10,000, 
and  on  disposing  of  all  their  plants,  real  estate  and  other 
property  to  the  Quaker  Oats  Co.     Compare  V.  83,  p.  321. 

American  Oak  Leather  Co. — Amendments  to  Charter  Au- 
thorized.— The  shareholders  on  Aug.  14  duly  ratified  the  pro- 
posed amendments  to  the  articles  of  incorporation.  See  V. 
83, p.  215. 

American  Radiator  Co. — Dividend  Talk. — Vice-President 

Pierce  is  quoted  as  saying: 

"I  have  heard  of  the  reports  of  a  proposed  Increase  In  the  dividend  rate 
on  our  common  stock,  but  this  talk  Is  entirely  without  ofTiciai  sanction. 
I  cannot  say  what  our  directors  will  do  in  the  future,  but  I  am  frank  to 
say  that  so  far  as  the  company  Is  concerned  there  has  been  nothing'  done 
that  could  lead  to  the  statements  of  a  proposed  increase  in  our  dividend 
rate.  Our  business  l.s  very  good,  conditions  are  excellent  here,  and  our 
foreign  trade  Is  In  a  healthy  condition.  The  management  feels  much  en- 
couraged with  general  conditions." — V.  82.  p.  754. 

American  Sewer  Pipe  Co.  See  Sewer  Pipe  Trade  Associa- 
tion  t)el()W.  —  \'.   S.2.  p.    4.01. 

Associated  Merchants'  Co. — Listed. — The  New  York  Stock 
Exchange  lias  listed  .S5, 073.800  6%  cumulative  second  pre- 
ferred stock  and  ha.s  authorized  the  listing  from  time  to  time 
of  $6,115,000  additional  of  .said  stock  on  receipt  of  official 
notice  that  it  has  been  issued  by  the  conversion  of  first  pre- 
ferred stock,  making  the  total  second  preferred  listed  and 
to  be  listed  $11,188,800.  The  authorized  .second  preferred 
stock  was  increased  April  18  1906  from  .S5, 000, 000  to 
$10,000,000,  thus  making  the  total  authorized  capital  stock 
$25,000,000,  divided  (except  as  changed  bj'  conversions  of 
first  preferred  stock  into  either  common  or  .second  preferred 
stock,  as  provided  by  the  by-laws)  into  §10,000,000  first 
preferred,  $10.000,0(J0  second  preferred  and  $5,000,000 
common  stock. — V.  83.  p.  274. 

Associated  Oil  Co.,  Cal.— A'o  Dividend  at  Present  .—The 
directors  at  a  meeting  held  at  San  Francisco  on  Aug.  6  de- 
cided to  omit  payment  of  the  .semi-annual  dividend  which 
would  ordinarily  have  been  paid  early  in  August.  The  rea- 
sons for  this  action  are  stated  by  Vic'e-Pre.sident  W.  S.  Por- 
ter in  a  letter  to  the  stockholders,  substantially  as  follows: 

During  the  pa-st  twelve  month-s  the  company  has  purcha.sed  a  pipe  line 
from  CoallDga  to  the  ocean,  tank  stations  at  .Monterey.  Honolulu.  Portland 
and  Tacoma:  a  pipe  line  from  .Santa  .Maria  to  (Javlota.  a  rellnery  at  (Javiota. 
oil  properties  and  sl.i  vcssils  for  carrying  oil  at  a  cost  exceeding  $4,000,000. 
About  one-half  of  the  puri-ha.se  price  of  these  properties  was  paid  In  cash. 
The  remainder  v.&s  to  be  p.-ild  from  the  proceeds  of  a  bond  sale.  A  large 
part  of  the  bond  Issue  had  been  underwritten  when  the  recent  lire  disturbed 
trade  and  hnancoi  In  California,  and  the  directors  concluded  that  It  would 
be  better  policy  to  ajiply  the  surplus  earnings  In  reducing  the  Indebtedness 
of  the  company.     Compare  "lieporf  In  V.  8.1,  p   «1. 

Barney  &  Smith  Car  Co.  —  Dividends  Re.'iumed  on  Common 

Stork.— Thf  com|)aiiy  has  declared  a  divideiul  of  1%  on  the 

$2,fK)0.(KK)  common  stock,  payable  Sept.  15,  being  the  first 

di-stributioii  on  the  commf)ii  shares  .since  Juno   1893,  when 

59;  was  paid.^V.  83.  p.  40. 

Bell  Telephone  Co.  of  Canada.  .Vew  .S'/ocA;.— Stockholders 
of  record  .-Viigust  31  will  b<'  entitled  to  .subscribe  at  S125 
a  share  until  1  p.  ni.  September  15  to  one  share  of  new 
stock  for  every  nine  shares  held,  thus  increa.sing  the  out- 
standing stock  from  .$9,000,000  to  $10,000,000.     Subscrip- 


tions may  be  paid  in  full  Oct.  1,  or  in  four  installments,  viz., 
$50  Oct.  1  190()  (*25  thereof  on  account  of  ])reiniuin),  $25 
Nov.  I  1906,  $25  Dec.  1  1906  and  .$25  Jan.  2  1907.— V.  82, 
p.  1374. 

Butte  CoaUtion  Mining  Co. — Dividend  Quarlerhj. — The 
dividend  of  40  cents  a  share,  ref(>rred  to  last  week,  is  now 
stated  officially  to  l)e  a  "(luarttM-ly"  distribution.  The  ad- 
vertisement which  we  u.seil  a  wt^ek  ago  did  not  contain  this 
word.— V.  83,  |).  325,  98. 

Cananea  Central  Copper  Co. — Official  Statement  as  to 
Enterprise. — See  Cireene  Con.solidated  Copjier  Co.  below. 
(In  last  week's  statement  the  name  James  Houston  should 
be  James  lloat.son.)  -V.  83,  p.  325. 

Chicago  Pneumatic  Tool  Co. — Earnings.  The  rr -ults  for 
the  half-year  ending  June  30  were: 

Half-                        ^'<l       Deprcc'Kil'n,   iiontl  Slnkiny  IJIi-ldciul.t  Balance, 

Year.                   I'roflls.          l-:tc.         Intvnst.  [•'unit.          (2^i).  Surplus. 

1906         $457,483      $70,742      $57,500  $25,000  $122,176  $182,065 

1005 --     413,942         ,)7.705         57,500  25.000         122.276  151,461 

The  total  surplus  June  30  1906,  after  appropriating  S25,000 
on  account  of  developments  was  .$693,357. — V.  82,  p  .  989. 

In  a  statement  accompanying  the  report  President  J.  W. 

Diintlej'  saj's: 

Willie  the  conipan;,  Is  earning  approxlniatcly  10%  for  dividends  on  Its 
capital  stock,  the  surplus  Is  being  used  for  Increasing  manufacturing  facil- 
ities and  for  aiiilUional  working  capital,  tinfilled  orders  on  hand  at  the 
present  time  are  greatly  In  excess  as  eoniiiared  with  any  previous  time  since 
the  company  was  organized.  Tills.  In  connection  witli  our  increasing 
factory  faculties  and  new  tools  developed,  which  are  about  to  be  marketed, 
makes  the  prospects  look  encouraging  for  the  balance  of  the  year. — V.  82. 
p.  '.).S9. 

Colorado  Fuel  &  Iron  Co. — Report. — See  "Annual  Re- 
ports" on  a  preceding  page. 

Listed. — The  Ncnv  York  Stock  Exchange  has  listed  $2,- 
000,000  additional  common  stock,  making  the  total  amount 
listed  .§32,133,000.  The  additional  stock,  along  with  $4,- 
000,000  Colorado  Industrial  bonds,  was  offered  to  stock- 
holders last  spring  and  underwritten  bj'  a  syndicate.  See 
V.  82,  p.  807,  1042,  and  compare  "Annual  Hejjort"  on  a 
preceding  page  of  this  i.ssue.  As  to  listing  of  the  additional 
guaranteed  bonds  of  the  Colorado  Industrial  Co.,  .see  that 
company  below. — V.  83,  p.  326. 

Colorado  Industrial  Co.— Listed. — The  New  York  Stock 
Exchange  has  listed  .|4 ,000,000  additional  first  mortgage 
collateral  trust  guaranteed  5%  bonds  of  1934,  .series  "B," 
making  the  total  amount  of  .series  "A"  and  series  "B"  bonds 
listed  $34,030,000,  of  which  $13,030,000  series  "A"  and 
the  remainder  "B."  The  designation  of  series  "A"  bonds 
as  "convertible"  has  been  discontinued  by  the  Stock  Ex- 
change, the  right  of  conversion  having  expired  \ry  limita- 
tion on  Aug.  1  1906.  All  the  bonds  of  both  .series,  there- 
fore, both  "A"  and  "B,"  have  the  same  rights  aiid  standing 
and  are  equally  secured  under  the  mortgage  and  are  stamped 
with  the  same  form  of  guaranty  by  the  Colorado  Fuel  &  Iron 
Co.  (Compare  V.  83,  p.  326.)  See  also  statement  for  Colo- 
rado Fuel  &  Iron  Co.  above. 

Annual  Statement. — See  "Annual  Reports"  on  a  preced- 
ing page  of  this  is.sue. — V.  83,  p.  326. 

ConsoUdated  Light,  Heat  &  Power  Co.,  Ottawa,  Ontario. 
— Consolidation.  —  Under  this  title  a  consolidation  has  been 
effected  of  the  Ottawa  Electric  and  Ottawa  Gas  companies. 
Capital  stock,  .$2,000,000;  no  bond  issue.  Stock  transfers 
are  now  being  made  and  the  shareholders  of  the  constituent 
companies  receive  a  similar  amount  of  stock  in  the  new 
company.  The  officers  are  Mr.  T.  Ahcarn,  President;  Hon. 
E.  H.  Bronson,  Vice-President;  and  Mr.  D.  R.  Street, 
Secretai'y  and  Treasurer. 

Consumers    Water    Co.,    Vicksburg,    Miss. — New   Enter- 

l>rise. — As  a  result  of  the  agitation  against  the  rates  charged 

by    the    existing    companj'    (Vicksburg    Water- Works    Co., 

V.   83,  p.    102),   this  new  ccnnpany   has   been   incorporated 

with  $300,000  of  authorized  capital  stock,  in   shares  of  $25 

each,  to  build  a  new  plant.     Incorporators: 

Adolph  Rose,  \V.  C.  Craig,  W.  H.  Dupre,  M.  J.  Mulvlhlll.  Pat  Henry- 
John    lirunlnl,  Maiyc  Dabnev,  Sol   Fried,  Austin  Warner,  R.   M.   Kelly. 
W  H.  Lucket,  E.  .).   Bomer.  M.  V.  Levy,  C.  J.  Searles,  T.  A.  Helgason, 

\V     il.  ritzhugli. 

Detroit  (Mich.)  Edison  Co. — Debentures  Authorized. — The 
shareholders  on  Aug.  15  authorized  the  $1,000,000  convert- 
ible debenture  bonds.      See  V.  83.  p.  275. 

Greene  Consohdated  Copper  Co. — Official  Statement. — 
President  W.  C.  (Jreene  on  Aug.  13  gave  out  substantially 
the  following  statement: 

Upon  June  1  we  had  some  serious  labor  troubles,  resulting  In  the  loss 
of  a  number  of  lives  and  tlie  destruction  by  lire  of  the  company's  lumber 
yard.  Involving  loss  of  sto<k  and  material  of  about  $200,000.  Tlie  trouble 
was  Immediatelj  suppressed,  and  while  our  prodiullon  for  .lune  and  .July 
was  materially  lessened,  it  Is  again  normal.  Our  July  production.  Including 
mattes  and  Hue  dust  slilpped  was  4,060.000  pounds  of  copper. 
That  for  the  month  of  August  will  probably  be  In  excess  of  4.500.000. 
The  money  for  Inciting  the  riots  was  furnished  from  New  Vork.  and  was 
part  of  a  deliberate  attempt  to  depreciate  the  securities  of  the  company, 
yulct  has  been  completely  restored  at  Cananea.  and  the  Mexican  Govern- 
ment will  maintain  a  strong  garrLson  at  Cananea,  thereby  Insuring  against 
any  recurrence  of  labor  troubles. 

In  pursuance  of  the  pollev  to  treat  the  lowest  grade  of  ore  consistent  with 
a  net  profit  of  $225,000  per  month,  the  grad<-  of  ore  treated  has  been  rc- 
du<-ed  from  4";,  to  2  ^i  ",', .  thereby  demonstrating  that  the  enormous  bodies 
III  ore  «lil(h  we  have  exposed  with  a  copper  tenor  of  60  pounils  of  copper 
per  ton  can  be  worked  at  a  large  proOt. 

Developments  at  the  mines  have  been  exlrcrmely  satisfactory.  Our  re- 
M-rves  have  been  largely  lncrea.sed.  large  bodies  of  ore  having  been  encoun- 
tered In  the  Pucrteclto.  upoi  the  lower  levels  800  feet  below  the  surface 
eropplngH.  and  upon  the  Ksperan/a.  .Ma.ss(-y  and  Veta  Crande  ore  bodies. 
During  ihc  past  few  months  extenslv<-  and  verv  valuable  discoveries  of 
copper  have  been  made  to  the  southeast  of  the  Cobre  (irande  mines  upon 
til'-  grounds  belonging  to  the  Cananea  Development  Co.  and  thi^  America 
Copper  Co..  both  of  whlt-li  latter  properties  were  locat<-d  a  number  of  years 
since,  but  have  until  recently  been  considered  of  little  value.  Our  Cananea 
Consolidated  Copper  Co.  during  the  pa.st  few  months  located  ground  ex 
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tcndinc  fitlU  farther  to  tlic  southeast,  comprlslriK  nine  propcrlle.s,  viz.. 
Sierra  de  Gloria,  (iiianajuato,  (;olc  .\o.  1  and  .\o.  2,  Sesuro,  Square,  Mar- 
<)ulta  No.  1  and  No.  2  and  CJranada,  together  aKgreeatlnK  4,221  pertc- 
nencla,s,  all  located  ui)on  the  strike  or  the  mineral  zone  at  Cananca  and 
heavily    inlnerallzed. 

During  my  trlj)  I  took  an  option  ui)on  the  America  property  and  upon  the 
Cananca  and  IJulutli  properties,  which  options,  tOKClhcr  with  the  Hryan, 
Seeuro,  Square  and  a  portion  of  the  Ma.s.sey  .No.  2  locations,  were  turned  over 
to  a  Minnesota  corporation  Ulic  Cananca  Central  Copper  Co.;  see  V.  H.'S, 
p.  .320)  orKanlzcd  by  a  number  of  Dulwth  and  .Montana  capitalists  and  my- 
self. This  company  was  organized  with  a  capitalization  of  1.000,000 
shares,  par  value  of  .'510  eacli,  of  which  00(1.000  shares  were  Issued,  iMr. 
Thomas  !•".  Coh;  and  associates  taklni;  100,000  shares,  paylnir  therefor  In 
cash  par  $I0  a  share,  the  proceeds  i^oliii^  Into  the  treasury  of  the  new  com- 
pany. Our  Cananca  Consolidated  Cojiper  Co.  received  200,000  shares, 
full  paid  and  non-assessable,  par  value  $10  each.  In  payment  for  the  loca- 
tions which  It  sold  to  the  new  company.  This  stock  Is  at  i)resent  selling 
at  $12  .'iO  per  share.  The  ore  bodies  which  have  been  opened  upon  the 
America  and  Cananca  and  IJuhith  giounds  are  large  and  carry  good  value. 

The  price  of  copper  has  held  .steady  ^  and  there  Is  every  Indication  that 
at  least  the  present  price  will  be  maintained  for  the  coming  year.  The 
average  price  received  for  our  .lune  output  of  coi)pcr  was  18.59  cents  per 
pound,  while  our  .July  output  was  sold  at  18. ■)2  cents  per  i)Ound.  Our  pro- 
duction is  sold  up  to  Aug.  1.  Our  stockholders'  list  Is  continually  Increas- 
ing, we  now  having  7.8;i,')  stockholders,  as  against  5, 220  stockholders  at 
the  time  of  our  la.st  annual  meeting. 

Upon  the  timber  lands  of  the  Sierra  Madre  I.and  &  Lumber  Co.  r>l";,  of 
the  stock  of  which  is  held  by  our  company,  work  of  Installation  of  the  plant 
capable  of  sawing  ,'iOO,000  feet  of  lumber  per  day.  Is  progressing  rapidly. 
The  railroad  from  Temosachlc,  the  present  terminus  of  the  Chihuahua  & 
Pacific,  has  been  sur\evcd  to  San  f'edro,  where  our  mills  will  be  erected; 
9  kilometers  of  track  have  been  laid  and  the  rails,  ties,  &c.,  for  the  entire 
road  are  at  Temosachlc  ready  to  be  laid.  This  .')2  kilometers  of  railroad 
will  be  finished  between  Oct.  1  and  1,")  1900,  enabling  the  Cananea  Company 
to  utilize  Its  own  lumber. 

Dividend  No.  18  of  $400,000,  making  an  aggregate  of  $4,994,400  paid  in 
dividends  to  date,  was  paid  .lunc  ,'iO.  Tlie  current  net  earnings  are  more 
than  sufriclent  to  lake  care  of  the  dividends  now  being  paid,  and  there  is  no 
reason  to  anticipate  that  any  reduction  will  be  made  in  dividend  payments 
for  the  coming  year. 

The   directors  on   Aug.    15  declannl   dividenti   No.    19  of 

40  cents  per  ,share   (4%  on  .$10  par),  payable  Sept.   15  to 

holder.s  of  record  Aug.  2.5.  — V.  83.  p.  323,  1.58. 

(The)  J.  G.  Brill  Co.,  Philadelphia.— Merger.— The  Phila- 
delphia News  Bureati  of  Aug.  8  had  the  following: 

"The  J.  G.  Brill  Co."  (as  distinguished  from  "J.  G.  Brill  Co."),  which 
was  chartered  in  Harrlsburg  ,Juiy  23  with  a  nominal  capital  of  $.50,000.  will 
take  over  the  various  car-building  plants  now  owned  by  the  Brill  interests. 
It  is  the  intention  to  put  all  the  properties  togctli<-r  and  in  addition  to  this 
to  pay  off  the  small  bond  Issue  of  the  Elizabeth  (Stephenson)  plant,  which 
Is  the  only  mortgage  indebtedness  upon  any  of  the  Brill  plants.  (See  V. 
72,  p.   187). 

The  ".I.  G.  Brill  Co."  owns  four  of  the  largest  car-building  plants  In  the 
country  and  i.s  about  to  acquire  a  lifth  plant,  located  in  Massachusetts.  The 
plants  now  owned  are:  The  Brill  works  in  PliUadeiphia.  the  American  Car 
Co.  in  St  Louis,  Mo.;  the  John  Stephenson  Co.  in  Elizabeth.  N.  J.;  and 
G.  C.  Kulhman  Car  Co.  in  Cleveland.  The  capital  of  J.  G.  Brill  Co.  is  now, 
and  has  always  been,  merely  nominal.  $600,000.  It  will  be  largely  in- 
creased under  the  new  plan. — V.  80,  p.  713. 

Kansas  City  Gas  Project. — Franchise  Declined. — A  pres.s 
di.spatch  from  Chicago  on  Aug.  14  announces  the  determina- 
tion of  the  Wilbur  interests  to  decline  the  franchise  voted 
them  la.st  week  on  the  ground  that  the  conditions  are  "too 
onerous."     See  V.  83,  p.  326. 

Kirby  Lumber  Co. — Payment  of  Overdue  Coupons. — Cou- 
pons due  Aug.  1  1906  on  the  Maryland  Trust  Co.  timber 
certificates  of  beneficial  interest  in  Ivirby  Lumber  Co.  con- 
tract with  Houston  Oil  Co.  of  Texas  will  be  paid  on  Aug.  24 
together  with  interest  on  said  coupons  at  the  rate  of  6% 
per  annum  from  Aug.  1.  The  principal  of  certificates — 
Series  "F"— $260,000  due  Aug.  1  1906,  will  be  paid  later, 
date  not  decided.— V.  83,  p.  99. 

Lake  Superior  Corporation. — Sub-Company. — See  Michi- 
gan Lake  Superior  Power  Co.  below. — V.  82,  p.  1269. 

Memphis  (Tenn.)  Telephone  Co. — New  Mortgage. — The 
company,  it  is  stated,  has  filed  a  new  mortgage  to  secure  an 
issue  of  $3,000,000  bonds  and  will  increase  its  capital  stock 
from  $1,000,000  to  $3,000,000.  A  mortgage  for  $1,000,000 
was  made  in  1904.— V.  78,  p.  1.39.5. 

Michigan  Lake  Superior  Power  Co. — Receivers'  Certificates. 
— The  United  States  Circuit  Court  of  the  Western  district  of 
Michigan  on  Aug.  16,  it  is  stated,  authorized  Receivers  C.  D. 
Warren  and  Clarence  M.  Brown  to  issue  $500,000  receivers' 
certificates  to  provide  for  improvements,  so  that  the  power 
plant  can  be  brought  to  its  maximum  capacity.  The  Lake 
Sviperior  Corporation,  it  is  reported,  ha.s  guaranteed  that  the 
$500,000  will  cover  the  cost  of  all  necessary  improvements. — 
V.  82,  p.  573. 

National  Enameling  &  Stamping  Co. — Report. — The  gross 
profit.s  for  tile  ti.-;cal  year  ending  June  30  last  are  reported 
as  $1,576,396  (comparing  with  .$1 ,460,267  in  1904-05  and 
$1,-528,366  in  1903-04),  the  surplus  above  7%  dividends  on 
the  preferred  stock  being  $272,710.  The  regular  dividend 
of  7%  on  the  preferred  stock  was  declared  payable  in  four 
equal  quarterly  installments  on  Oct.  1  1906  and  Jan.,  April 
and  July  1  1907.  No  action  was  taken  in  regard  to  a  divi- 
dend on  the  common  stock. 

New  Directors. — R.  D.  Samuels  and  Charles  L.  Wagandt 
have  been  elected  directors  in  place  of  Frederick  Haberman 
and  J.  D.  iiigram. — V.  82,  p.  755. 

National  Gas,  Electric  Light  &  Power  Co. — Bonds  of  Con- 
trolled Property. — See  Rome  (N.  Y.)  (las.  Electric  Light  & 
Power  (>)    below,— V.  82,  p.  1500,  1382. 

(The)  Nevada  Power  Mining  &  MilUng  Co.,  Denver,  Colo. 
New  Bond  Issue — Refunding — Status  of  Enterprise. — This 
company,  incorporated  under  the  laws  of  Colorado  on  Dec. 
31  1904,  its  capital  stock  being  now  $1,000,000,  all  of  one 
class  and  all  outstanding  (par  of  .shares,  $100),  has  paid 
oiT  all  the  old  bonded  debt,  $300,000,  and  made  a  mortgage 
to  the  International  Trust  Co.  of  Denver  as  trustee,  securing 
an  issue  of  $1,000,000  6%  gold  bonds,  of  which  $565,000 
are  outstatiding,  and  $435,000  reserved  for  enlargements. 
These  bonds  are  dated  April  1  1906  and  are  due  April  1  1926, 
but  subject  to  call  after  April  1  1916  in  any  amount  on  any 


interest  date  at  110  and  interest.  Denomination  $1,000. 
Interest  payable  April  I  and  Oct.  1  at  office  of  trustee  or 
at  the  Morton  Trust  Co.,  New  York.  Sinking  fund,  25% 
of  net  })rofits,  beginning  April  I  1911.  No  prior  liens  re- 
main outstanding. 

The  company  owns  a  hydro-elcctrle  power  plant  of  3,000  horse-power 
capacity  ("can  be  lnerea«ed  to  10,000  h.-p.")  on  Bishop's  Creek,  Inyo 
County,  Cai.,  about  7  miles  from  the  town  of  Bishop  (this  plant  wiis  placed 
in  operation  in  Seittember  190.5),  also  112  miles  of  transmission  lines  to 
Tonopali,  (Joidheld,  etc.,  .\evada;  and  electric  light  plants  at  Tonopah, 
(ioldlield  and  .Manhattan.  .\ev.  The  eomj)any  absorbed  by  purchase  the 
Tonopah  Light  <Sc  Power  Co.  and  the  Goldfield  Electric  Light  &  Power  Co. 
The  "Elecirical  World"  of  New  York  on  June  30  had  an  Illustrated  article 
regarding  the  power  plant.  K.  J.  Campbell  Is  President;  G.  S.  Wood. 
Secretary  and  Treasurer. 

New  Brunswick  Telephone  Co. — New  Stock. — A  Canadian 
paper  .says:  "The  compan}'  will  apply  to  the  Provincial 
Government  for  power  to  increase  the  capital  stock  from 
$6.50,000  to  $1,000,000.     The  dividend  for  some  years  has 

been  8%." 

Obey  River  Coal  Co.,  Nashville. — Lease. — This  company 
has  leased  one  mine  for  20  years  at  10  cents  per  ton  royalty 
to  F.  J.  Fuller  of  Nashville  and  E.  L.  Hampton  of  Tracv 
City,HTenn.     Compare  V.  83,  p.JlOO.  ._  _ 


Ohio  &  West  Virginia  Telephone  Co. — Bonds  Offered. — 
This  company  was  incori)o rated  Jan.  19  1906  under  the  laws 
of  Oklahoma,  with  capital  stock  of  $.300,000  (par  of  shares 
$100),  to  consolidate  and  develop  independent  telephone 
systems;  and  for  this  purpo.se  has  authorized  an  issue  of 
$300,000  5%  gold  bonds  (5-40s),  redeemable  at  company's 
option  any  time  after  5  j'cars  at  105  and  interest;  bonds  dated 
March  1  1906,  denomination  $100  and  $500;  trustee,  Dollar 
Savings  &  Trust  Co.,  Cleveland.  President  and  Treasurer, 
C.  V.  Wyant.  The  Colonial  Securities  Co.,  Cleveland,  in 
offering  the  bonds  at^ipar  and  accrued  interest,  with  100% 
.stock  bonus,  says: 

The  Wellsburg  (W.  Va.)  Home  Telephone  Co.  (about  300  telephones  In  operation) 
has  already  been  merged  into  the  Ohio  &  West  A'irginia  Telephone  Co..  and  we  have 
also  secured  options  on  the  Black  River  Tel.  Co.  of  Lorain,  Ohio;  the  Oberlln  Tel. 
Co.  of  Obcrlin,  Ohio,  and  the  Wellington  Tel.  Co.  of  Welhngton,  Ohio.  These  towns 
are  ail  in  Lorain  County.  Lorain  has  about  2,300  'phones;  rates,  $20  and  $30: 
Oberlin,  .500  phones,  with  -Slo  and  S24  rates;  Wellington  580  'phones  with  $12  and 
$24  rates.  The  net  earnings  of  the.se  three  companies  and  the  U'elisburg  company 
(where  the  net  earnings,  after  paying  fixed  charges,  are  now  about  $4,000),  are  about 
$34,000.  Deducting  5%  on  the  $100,000  bonds  at  Lorain,  $5,000;  the  fixed  charges 
at  Oberlin,  where  they  have  $10,000  bonds,  or  about  $1,000  (a  $500  bond  must  be 
retired  annually):  and  $1,000  at  Wellington  for  5%  interest  on  $10,000  bonds  and 
6%  on  like  amount  preferred  stock,  we  have  $26,900,  which  would  pay  the  interest 
on  our  entire  authorized  i.ssue  of  bonds  and  about  i%  on  all  our  capital  stock. 

Ottawa  (Ont.)  Electric  Co. — Consolidation. — See  Consoli- 
dated Light,  Heat   &   Power  Co. 


Ottawa  (Ont.)  Gas  Co. — Consolidation.- 
Light,  Heat  &  Power  Co.  above. 


-SeCjConsolidated 


Portland  (Me.)  Electric  Co. — Mortgage. — This  companj- 
has  made  a  mortgage  to  the  Portland  Trust  Co.  securing  an 
issue  of  $1,500,000  first  mortgage  20-year  .sinking  fund  5% 
bonds  dated  Aug.  1  1906  and  due  as  a  whole  Aug.  1  1926, 
or  at  the  company's  option  at  par  and  interest  $125,000  in 
1911,  $125,000  in  1916  and  $125,000  in  1921,  the  balance 
due  1926.  The  entire  issue  maj'  be  retired  on  any  interest 
date  at  110  and  int.  Interest  dates  Feb.  and  Aug.  Denomi- 
nation $1,000.  This  issue  is  for  the  purpose  of  securing  the 
propertj'  recently  purchased  of  the  two  Portland  electric 
lighting  companies  and  the  water-power  privileges  on  the 
Saco  River  at  West  Buxton  and  for  development  of  the 
available  power  of  the  latter. 

A.  B.  Leach  <fe  Co..  Bo.ston,  New  York,  Chicago  and 
Philadelphia,  are  offering  for  sale  the  bonds  and  also  a 
limited  amount  of  the  preferred  stock.     See  V.  83,  p.  100. 

Portland  (Ore.)  General  Electric  Co. — Earnings. — Results 

for  the  years  ending  March  31   (compare  V.  80,  p.  2463): 

Expenses  Balance, 

Year.                               Gross.         <fe  Taxes.  Xel.          Interest.        .Surplus. 

1905-00         $892,508      $423,523  $469,075      $200,000      $269,075 

1904  05 731,974         319,776         412,198  

— V.   82,   p.    1105. 

Sewer  Pipe  Trade  Association. — Dissolution. — At  James- 
town, N.  Y.,  on  July  19.  Harry  .\.  Hall,  of  Pitt.sburgh, 
representing  the  Association,  appeared  before  United  States 
District  Attorney  Brown,  who  was  intending  to  present  to 
the  Graiifl  Jury  his  case  against  the  iiTfembers  of  the  Associa- 
tion on  the  charge  of  a  secret  contract  to  limit  the  produc- 
tion and  control  the  territory  and  prices  of  sewer  pipe,  and 
submitted  the  proposition  that,  rather  than  have  the  pro- 
posed investigation,  he  would  enter  into  an  agreement 
whereb}'  the  Association  would  be  dissolved.  The  proposi- 
tion was  acceptetl  bj-  the  District  Attorney. 

The  Sewer  Pipe  Trade  As.-^ociation,  according  to  the  articles 
of  agreement,  was  composed  of  the  following: 

American  Sewer  Pipe  Co..  Pittsburgh;  Buckeye  Sewer  Pipe  Co.,  Akron, 
Ohio;  Clearmont  Sewer  Pipe  Co.,  Clearmont .  Pa.;  Duquesne  Fire-Proofing 
Co.,  Pittsburgh;  East  Ohio  Sewer  Pipe  Co.,  Irondale,  Ohio.;  Federal  Clay 
Manufacturing  Co.,  New  York  City;  James  Loeb  <feCo.,  Uhrichsville,  Ohio; 
New  York  State  Sewer  Pipe  Co.,  Rochester;  Patton  Clay  Manufacturing 
Co.,  Patton.  Iowa;  Pittsburgh-ButTalo  Co..  White  Rock,  Pa.;  Portland 
Stoneware  Co..  Portland,  Me.;  Robinson  Clay  Product  Co.,  Robinson 
Graves  Co.,  ITrichsville.  Ohio;  St.  .Mary's  Sewer  Pipe  Co.,  St.  Mary's,  Pa.: 
Kane  .A.berkerscli  Co.,  Toronto.  Ohio;  Stiatton  Fire  Clay  Co.,  Empire 
Ohio;    and  Sliawmut  Clay  Manufacturing  Co.,  Urich.sville.  Oiiio. 

Saxton  (Pa,)  Furnace  Co. — Bankruptcy  Sale  Sept.  6.— 
William  H.  Staak.  Franklin  Building,  Philadelphia,  trustee 
in  bankruptcy,  adverti.ses  this  property  for  sale  at  auction 
in  Philadelphia  on  Sept.  6  under  order  of  the  District  Court 
of  the  United  States  for  the  Eastern  District  of  Pennsyl- 
vania.— V.  78,  p.  233. 

For  other  Investment  News  see  page  384. 
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>c:port!3  and  Dacumcnts 


CENTRAL  OP  GEORGIA  RAILWAY  COMPANY. 


ELEVENTH  ANNUAL  UKPORT— FOR  THE  FISCAL   YEAR  ENDED  JUNE  30   190G. 


Savannah,  Ga.,  August  10  1906. 
To  the  Stockholders: 

Tlio  Directors  submit  the  following  report  upon  the  opera- 
tions of  the  Company  for  the  year  ended  June  30  190G  and 
its  financial  condition  at  that  date: 

INCOMK  ACCOUNT. 

1906.  190.").  Incrcasr. 

Gros'!   Earntnirs.- - $11, .196. 122  $10,135,053  $1, 261,06s 

Operailne  Expenses  and  Taxes 8,235,212  7,417.966  817,246 

Net  Karnlngs..- $3,160,910 

Other    Income 274,621 


$2,717,089 
248,364 


Total  Income - $3,435,531      $2,965,453       $470,078 


Deductions — 
Interest  on  etiulpment  trust  obligations 
Interest  on  funded  debt 

Rentals -- 

Miscellaneous 


$80 ,639 

fixed/. 1,672.580 

420.767 
10,874 


Total - 2,184,860 


Balance $1,230,671 

neser\-ed  for  Interest  payable  October 

1  on  Income  Bonds *.-         750,000 


$65,414 

1.672,044 

366,304 

7,174 

2,110,936 

$854,517 

730,000 


$15,224 

536 

54,463 

3.700 

73.924 

$396,154 


Xet  Income. 


$500,671 


$104,517       $396,154 


PROFIT  AXD  LOSS  ACCOUNT. 

The  credit  balance  at  June  30  1905  was. $856,655 

Of  which  there  was  applied  for  interest  payments  October  1  1905: 

.\o.  10  at  5%  on  First  Preference  Income  Bonds $200,000 

••      2         •■  Second      "  '•  "       350,000 

■       1  ■•  Third  ••  ••  "        200,000    750.000 

Leav ine  a  balance  of. $106,655 

The  net  Income  from  operations  for  this  fiscal  year  was 500,671 

Hecelved  from  Georgia  Railroad  for  account  of  adjustment  of  ac- 
counts In  previous  years  for  terminal  facilities  at  Macon 40,586 

$647,912 
Debit  from  liquidation  of  assets  and  liabilities  of  receivers  and 
purchasers 46 


Credit  balance  June  30  1906 $647,866 

FI.\AXCI-\L  CONDITION. 

Comp.  with 

June  30  1903. 

Inc.  (  +  ) 

or  Dec.  (— ) . 

+  $1,466.  LIS 

+  500,924 

+  040,767 

+  115,488 

— 106,075 


June  30 
ASSETS—  1906. 

Property  and  Investments  Capitalized $53,137,794 

Investments  not  Pledged 1,030.219 

Equliiment  under  Trusts.. 2.429.763 

Materials  and  Supplies 365,717 

Deferred  Assets 73,827 

Fund  with  Trustee  for  completion  of  line  Green- 
ville to  Newnan 317,416 

Current  .-Vsscts 2,500,605 


+  317,416 
+  140,022 


Total $62,075,343    +$3,074,080 


Comp.  Willi 
June  30  1905. 

June  30  Inc.  (  +) 

LI.MULITIES—                                                               1906.  or  Dec.  {— ) 

Capital    Stock $3,000,000  

Funded   Debt. -    50.033,000  +$1,170,000 

Houlpmcnt  Trust  Obligations. 2,429.765  +640,767 

luUerve  from  Sale  of  Atlanta  Property. 217,028  +10.657 

Heservc  from  Chattanooga  Division  Bonds 106,739  — 33,940 

Reserve  from  Oconee  Division  Bonds 125,314  

Reserve  for  completion  of  Chattahoochee  &  Gulf 

Railroad 10,238  —3.800 

Tunnel    Coal    Co. — for    construction    of    Upper 

Cahaba    Branch 98,242  +98,242 

Greenville  &  Newnan  Ry.  Co. — for  construction 

of  line  GreenvUlo  to  Newnan 261.491  +261,491 

Fire  Insurance  Reserve 192,443  +53,954 

Other  Reserves 486 .604  +114  .364 

Interest,  Rentals  and  Taxes  accrued,  not  due 558,725  +52,571 

Sundry  Accounts 4,184  +237 

Current  Liabilities 1,152,802  +168.336 

Reserve  for  Interest  payable  October  1  1006    on 

Income   Bonds 750.000 

Profit  and  Loss.. 647,867  -f-541,211 

Total - $62 ,075 .343  +  $3 .074 .080 


The  Company  has  no  floating  debt. 

The  increase  in  Property  and  Investments  Capitalized  is 
e.xplained  as  follows: 

Paid  in  Purchase  Money  1st  Mortgage  Upper  Cahaba  Branch 
Gold  Bonds  for  lands,  railways,  franchises,  <5cc.,  of  the  Tunnel 

Coal  Company $600 ,000 

Paid  in  Purchase  Money  1st  Mortgage  Greenville  &  Newnan 
Main  Line  Gold  Bonds  for  railways,  franchises  and  other  prop- 
erty of  the  Greenville  &  Ncwnau  Railway 600,000 

Purchase  of  Land 32,592 

Additional  yards,  terminals  and  tracks 107,073 

Cost  of  widening  gauge  Columbus  to  Greenville,  Ga.,  $216,068  57, 

less  charged  to  Operating  Expenses,  $87,553  36 128,515 

$1,468,180 
Less  adjustment  of  the  book  value  of  the  security  pledged  under 

the  consolidated  mortgage. 2,042 

$1,466,138 

The  increase  in  Investments  not  Pledged  is  shown  by  classes 
in  the  General  Balance  Sheet. 

The  increase  in  Funded  Debt  represents  $1,200,000  00 
Upper  Cahaba  Branch  and  Greenville  &  Newnan  Main  Line 
1st  Mortgage  Bonds  mentioned  above,  less  $30,000  00 
thereof  ($15,000  00  each  issue)  matured  and  paid. 

The  increase  in  Equipment  under  Trusts  is  due  to  the  pur- 
chase during  the  j^ear  of  450  ventilated  box  cars,  500  coal 
cars,  400  flat  cars  and  50  ballast  cars.  The  Equipment  Trust 
Obligations  on  June  30  are  described  as  follows: 


Date  of  Trust. 


May  24  1900 

(C.  R.  AS.  RR.Co.) 
Jan.  21  1901 

(C.  &  D.  RR.  Co.) 
Nov.   14   1901 

(Trust   •A.") 
Sept.  2   1902... 

(Trust   •B.") 
Oct.  1  1902 

(Trust  "C") 


Nov.   2   1903 

(Trust  "D.") 


EQUipment. 


100  Coal  Cars. 

■  25  Box  Cars- 
1  25  Coal  Cars. 
250  Coal  Cars. 

500  Box  Cars. 


Jan.  11  1903 

(Tru.st  •■£.") 

Jan.  3  1905 

(Trust  "F.") 
Jan.  13  1905 

(Trust  "G.") 

Feb.  1  1906 

(Trust  "H  •■) 


6  Pjissenger  Locomotives 

5  Freight  Locomotives 

5  Passenger  Locomotives 

13  Freight  Locomotives 

3  Sleeping    Cars 

3  1st  class  Passenger  Coaches. 
1 1     3  2nd  class  Passenger  Coaches. 

I   200  Box  Cars 

.  1,800  Coal  Cars 

!j     8  1st  class  Passenger  Coaches. 

\      2  Combination    Coaches 

f     5  Passenger  Locomotives 

{    15  Freight  Locomotives 

l500  Ventilated  Box  Cars. 

500  Ventilated  Box  Cars 


i450  Ventilated  Box  Cars. 

500  Coal  Cars 

(400  Flat  Cars    

I  50  Ballast  Cars 


Total 


PRINCIPAL  OF  EQUIPMENT  TRUST  NOTES. 


Original 
Issue. 


Paid 

Prior  to 

July    1    1905. 


$37,648  80 
15,401  40 
158,120  00 
288,000  00 
130,000  00 

938,000  00 

64,800  00 

462,000  00 
228,150  00 

1,020.000  00  i 


$27,340  20 
9,350  85 

113,319  05 
90,000  00 
65,000  00 

201,000  00 
8,100  00 


Paid  duringl2 
Months  ended 
June  30  1906. 


19,012  50 


$5,378  40 
2,200  20 
31.624  20 
36,000  00 
26,000  00 

134,000  00 

32.400  00 

66,000  00 
45,630  00 


$3,342,120  20 


$533,122  60l     $379,232  80 


Outstanding. 


$4,930  20 

3,850  35 

13,176  75 

162,000  00 

39,000  00 

603,000  00 

24,300  00 

396,000  00 
163,507  50 

1.020,000  00 


$2,420,764  80 


Dale    o( 

Final 
Pavmenl. 


May  1  1907 
Mar.  1  1908 
Nov.  14  1906 
Sept.  1  1910 
Oct.      1   1907 

Nov.     lj;910 

Jan.    11   1907 

Jan.  1  1912 
Jan.    15   1910 

Feb.     1   1916 


RESERVE  FROM  OCONEE  DIVISION   BONDS. 

Dr. 


The  increase  in  Materials  and  Supplies  is  shown  in  detail 
in  Table  No.  17  of  the  Auditor's  report.  I  Balance  July  i  i903 

The  following  analyses  of  .sundry  Reserves,  showing  the  I  Balance!  June  so  i9V6V."V//.V/////.'/.LV.'.'.'.'.""".'/»i26,3i4 
balances  brought  forward  from  the  previous  year  and  the 
charges  and  credits  during  the  year,  w-ill  explain   the  in- 
creasf'S  and  decrea.ses  therein: 


Cr. 
$125,314 


$125,314   $125. 114 


RESERVE— CHATTANOOGA  DIVISION- 


RESERVE  FROM  CHATTANOOGA  DIVISION   BONDS. 

Dr.  Cr. 
$140,079 


Balance,  July  1  1905. 


lntrTr<rt  on  monthly  balances 

■  and  renewal  of  Iron  bridges  on  the  Chat- 

'rlrt J 18. 081 

-    ..-.iio  No.  6  on  the  Cbickamauga  &  Durham 

Branch ,  3,292 

p.jrrhrv«»>  of  land  at  ChaVtanooga.  fcnn'''."I"I' ""        1.800 
'  "t  yard,   round-house,   divisional  shops, 

•irtown,  Ga 14,580 

I'Mooe ioa,7."»o 


3.821 


SPECIAI 

Dr. 

Balance.  July  1  1905 

Interest  on  monthly  balances 

Balance,  Juno  30  1000 $50,349 


Or. 
$48,803 
1,486 


$144,501      $144,501 


$50,349        $50,340 

RESERVE   FOR   COMPLETION   CHATTAHOOCHEE    &    GULF    RR. 

Dr.  Cr.  -^ 

Balance.  July  1  1903 $14,046 

Expenditures  during  the  year  towards  completion  of  the 

Florida    K.xtetisloti $3,809 

Balance   June  30  1900 10,237 

$14,040        $14,046 
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RESERVE— MAINTENANCE  OF  WAY  AND  STRUCTURES. 

Dr.  Cr. 

Balance,  July  1   lOOf) J230.267 

Charged  to  Operating  Expenses  on  account  of  steel 
rail  contracted  for  during  the  year,  for  renewal  of 
tics  and  for  expenditures  under  appropriations 
on  account  of  property  acquired,  and  side,  spur 
and  passing  track,  &C- 856,940 

Charged  to  Reserve  for  value  of  certain  rail  put  Into 
track,  In  excess  of  that  released  thereby,  for  value 
of  ties  used  and  for  appropriations 5781,281 

Balance,  .June  30  1906,  unexpended  on  appropria- 
tions   305,926 

Jl. 087, 207     $1,087,207 


RESERVE— MAINTENANCE  OF  EQUIPMENT. 

Balance,  .July  1  190.5—  Dr.  Cr. 

For  appropriations $13,877 

li'or  retirement  of  Equipment  Trust  Obliga- 
tions . 79,233  $93,110 

Charged  to  Operating  Expenses  and  Fire  Insurance  Re- 
serve during  the  year  to  create  a  reserve  for  equip- 
ment destroyed,  for  new  equipment  acquired  and  for 

principal  of  equipment  trust  notes  accrued. 612,169 

Proceeds  of  equipment  sold 12,249 

Cash  payments  on  equipment  purchased  under  trusts. .$107,419 

Payments  on  equipment  constructed  and  purchased 103,953 

Principal  of  equipment  trust  notes  paid. 379,233 

Balance,  .June  30  1906 — 

Unexpended  on  appropriations $5,191 

For  retirement  of  Equipment  Trust  Obliga- 
tions   121,733   126,924 

$717,528      $717,528 

FIRE  INSURANCE  RESERVE. 
On  a  large  amount  of  widely  scattered  property  the  Com- 
pany carries  its  own  fire  risks,  charging  Operating  Expenses 
and   crediting   Fire   Insurance    Reserve   with   amounts   ap- 
proximating what  it  would  otherwise  have  to  pay  in  insurance 

premiums. 

Dr.  Cr. 

Balance,  .July  1  1905 $138,489 

Twelve  months'  approximated  premiums 122,500 

Collections  from  Individuals  and  companies 186 

Insurance  collected  account  Macon  Compress  burned 

May  17  1906 20,882 

Equipment  burned $21 ,091 

Sundry  fire  losses  on  freight  and  property 22,101 

Premiums  paid,  actual  insurance 46,421 

Balance,  .June  30  1906 192,443 

$282,057      $282,057 


OCEAN  STEAMSHIP  COMPANY  OF  SAVANNAH. 

During  the  year  the  Steamships  "City  of  Savannah"  and 
"Tallahassee"  were  sold.  Contract  has  been  made  for  an 
additional  ship  of  the  "City  of  Atlanta"  type,  an  additional 
tug  and  four  additional  lighters,  to  accommodate  the  grow- 
ing business  of  the  Company. 

There  were  outstanding  on  June  30  1906  of  the  Steamship 
Gold  Bonds  of  the  Railway  Company ,  endorsed  and  assumed 
by  the  Steamship  Company,  and  referred  to  in  the  last  an- 
nual report,  the  following  unpaid  bonds: 

Series  "A,"  dated  July  1  1903 -.$189,000  00 

Series  "B,"  dated  July  1  1904 528,000  00 

Total $717,000  00 

The  operations  of  the  Steamship  Company  during  the  past 
year  have  been  satisfactory,  but  owing  to  the  large  liabilities 
incurred  in  the  purchase  of  new  ships  and  improvements  no 
dividends  have  been  paid. 

GENERAL  REMARKS. 

There  has  been  no  change  in  mileage  during  the  year. 

As  indicated  in  the  last  annual  report,  a  branch  line  has 
been  built  from  the  Henry  Ellen  Spur,  103^  miles  in  length 
(added  to  miles  operated  July  1  1906),  to  reach  the  develop- 
ment of  the  Company's  coal  property  in  the  Upper  Cahaba 
field  in  St.  Clair  County,  Alabama.  The  coal  property  ac- 
quired from  the  Tunnel  Coal  Company  and  the  cost  of  the 
extension  of  the  Henry  Ellen  Spur  have  been  paid  for  with 
the  proceeds  of  $600,000  of  this  Company's  divisional  4% 
bonds  sold  for  this  purpose .  This  property ,  as  stated  in  the  last 
annual  report,  has  been  leased  to  a  responsible  company  upon 
a  royalty  basis,  and  is  now  being  developed  on  a  very  sub- 
stantial scale.  The  minimum  guaranteed  production  is  now 
600  tons  of  coal  per  day,  which,  under  the  terms  of  the  con- 
tract with  the  operators,  is  to  be  increased  every  six  months 
until  the  output  reaches  2,000  tons' per  day.  The  coal  is  of 
good  quality,  and  the  development  indicates  that  this  is  a 
very  valuable  property. 

During  the  year  there  were  established  on  or  adjacent  to 
the  lines  of  this  Company  one  hundred  and  ninety-four  new 
industries,  representing  twenty-nine  classes,  with  a  capital 
of  $6,506,880,  and  employing  7,108  hands. 
\fr  1,641,681  fruit  trees  were  planted  on  our  line  during  the 
year,  and  there  was  an  increase  of  2,088,854  trees  coming 
into  bearing  during  the  year. 

f- Attention  is  called  to  the  report  of  the  General  Manager 
covering  the  operation  and  physical  condition  of  the  prop- 
erty, and  to  the  report  of  the  Auditor  with  respect  to  finan- 
cial condition  and  results  of  operation  in  detail,  and  for  sta- 
tistics of  operation  and  traffic. 

The  accounts  of  the  Company  have  been  examined  bj^ 
Messrs.  Haskins  &  Sells,  Certified  Public  Accountants,  and 
copy  of  their  certificate  appears  on  page  16  of  the  pamphlet 
report. 

Acknowledgment  is  made  to  oflScers  and  employees  for 
faithful  and  efficient  service. 

Respectfully  submitted , 
By  Order  of  the  Board  of  Directors, 
J.  F.  HANSON, 

President. 


Sears,  Roebuck  &  Co.,  Chicago. — Monthly  Report. — The 

sales  for  June  and  July  and  f(jj  the  first  seven  months  were: 

1906.  1905.  Increase. 

June $4,205,478  $3,062,835  $1,642,643 

July _ 3.229.172  2,156.813  1,072,369 

Seven  months  ending  July  31 27.754,370  19,467,442  8,286,928 

Compare  V.  83,  p.  276,41. 

Southern  Steel  Co.,  Gadsden,  Ala. — New  Slock. — The 
sharehohlcr.s  will  meet  Sept.  1  to  consider  a  proposition  to 
increase  the  capital  stock  from  .S16,000,000  to  $21,000,000, 
the  new  shares  to  consist  of  $5,000,000  common  stock.  It 
is  supposed  that  the  increase  foreshadows  important 
additions  and  the  absorption  of  one  or  more  existing  com- 
panies. The  "Montgomery  Adverti-ser"  says  that  a  large 
steel  car  plant  is  to  be  built.  See  description  of  enterprise 
in  V.  82,  p.  696. 

Tire  Association  Dissolved. — Makers  of  Pneumatic  Tires 

to  Separate  Sept.     1. — It  was  recently  announced  that  the 

B.   F.   Goodrich  Co.  would  withdraw  on  Sept.   1  from  the 

Association   of   Pneumatic   Tire   Manufacturers,   which   will 

therefore  disband.     The^New  York  "Times"  of  June  19  said: 

The  Goodrich  and  the  Diamond  Tire  companies  were  allotted  for  their 
share  of  this  year's  business  23%  each.  The  United  States  Rubber  Co. 
has  33%,  but  this  Includes  the  makes  of  the  Hartford,  Dunlop,  Morgan  & 
Wright  and  G.  &  J.  concerns.  The  other  three  members  of  the  associa- 
tion— the  Flske,  International  and  Goodyear — have  9%  for  the  Fiske 
and  6%  each  for  the  last  two.  A  concern  that  exceeds  Its  allotted  quota 
is  required  to  pay  Into  the  pool  40%  of  this  excess. 

Topeka  (Kansas)  Electrical  Co. — New  Enterprise. — This 
company,  incorporated  in  Kansas  last  May  with  $200,000 
capital  stock  in  shares  of  $100  each,  was  on  July  9  voted  a 
franchise  by  the  City  Council.  The  franchise,  it  is  under- 
stood, is  closely  similar  to  that  granted  the  Topeka  Edison 
Co.  (V.  81,  p.  844,  901),  except  that  there  is  a  difference 
in  the  rates  to  be  charged. 

Directors:  C.  R.  Maunseil  (who  represented  the  company  in  the  negotia- 
tions with  the  city),  Wlllard  N.  Hall,  J  W.  Going,  Warren  M.  Crosby 
W.  W.  Mills,  E.  L.  Copeland,  A.  J.  Wood,  George  H.  Whitcomb,  J.  W. 
O'Neill. 

United  States  Envelope  Co. — Report. — See  "Annual  Re- 
ports" on  preceding  page. 

Dividend  Increased.  This  company,  which  for  four  years 
past  has  been  paying  dividends  on  its  preferred  shares  at 
the  rate  of  5%  per  annum,  has  declared  thereon  a  dividend 
of  3%,  payable  Sept.  1,  making  with  the  dividend  paid  last 
March  (2J^%)  a  total  of  53^%  from  the  net  earnings  for  the 
year  ending  June  30  1906,  as  shown  on  a  preceding  page. 
— V.  81,  p.  666. 

United  States  Glass  Co. — Report. — The  report  for  the  fiscal 
year  ending  June  30  1906  shows  an  increase  in  sales  of 
4M%  with  a  loss  of  1-6  of  1%  on  account  of  bad  debts.  The 
net  manufacturing  and  operating  gain,  $270,723,  contrasts 
with  $212,719  for  the  year  1904-05  and  $207,871  for  1903-04. 
— V.  81,  p.  844. 

United  States  Sugar  &  Land  Co.  of  Colorado  Springs. — 

New  Stock. — This  Colorado  corporation  filed  on  July   11  a 

certificate  of  increase  of  authorized  capital  stock  from  $2,- 

500,000  to  $5,000,000,  the  common  stock  being  raised  from 

$1,250,000  to  $2,500,000  and  the  preferred  (7%  cumulative) 

from  $1 ,250,000  to  $2,500,000.     Of  the  new  stock  an  amount 

equal  to  50%  of  the  outstanding  shares  has  been  offered  to 

and  taken  by  the  stockholders  at  par,  $100  per  share,  making 

the  total  amount  now  outstanding  $1,875,000  of  each  class. 

The  compan}^  has  "no  bonds  or  debts." 

The  company  was  incorporated  in  Colorado  In  August  1905  and  is  build- 
ing a  beet-sugar  factory  with  a  capacity  of  800  tons  dally  at  Garden  City, 
Kan.  It  also  owns  In  fee  33,000  acres  of  agricultural  land,  principally  irri- 
gated land,  and  controls  tliree  large  ditches  aggregating  110  miles  in  length. 
President,  C.  M.  MacNelll;  Secretary,  O.  H.  Shoup;  Treasurer,  J.  R.  Mc- 
Kinnie.  A  separate  company  controlled  in  part  by  the  same  interests 
owns  a  beet-sugar  factory  at  Grand  Junction,  Colo. 

Ventura  (Cal.)  Water,  Light  &  Power  Co.— Bonds.— The 
William  R.  Staats  Co.,  Los  Angeles  and  Pasadena,  recently 
offered  for  sale  a  small  block  of  the  first  mortgage  6%  gold 
bonds,  "dated  July  9  1901,  due  May  1  1921,  optional  after 
May  1  1906  at  101  and  interest.  Interest  payable  MajJ-  1 
and  Nov.  1  in  Los  Angeles.  Authorized,  $250,000;  issued, 
$215,000;  denomination,  $500."—  V.  81,  p.  786. 

Vicksburg  (Miss.)  Water-Works  Co. — See  Consumers 
Water  Co.  of  Vicksburg  above.— V.  S3,  p.  102. 

Washington  Irrigation  Co. — Called  Bonds. — All  the  out- 
standing bonds,  153  in  number,  of  the  authorized  issue  of 
$500,000,  dated  May  1901,  have  been  called  for  paj^ment 
on  Sept.  1  at  105  and  interest  at  office  of  American  Loan  & 
Trust  Co.,  trustee,  Boston.— V.  70,  p.  1294,  538. 


— Messrs.  Joseph  T.  Elliott  &  Sons, [of  Indianapolis,  are 
now  occupj'ing  their  elegant  new  banking  rooms  in  the  new 
American  National  Bank  Building  in  that  city.  The  firm, 
which  is  a  very  old  one,  makes  a  specialty  of  dealing  in 
municipal,  traction  and  other  high-grade  corporation  se- 
curities. 

— Messrs.  Lj^brand,  Ross  Bros.  &  Montgomery,  Certified 
Public  Accountants,  announce  that  their  Philadelphia  office 
has  removed  from  the  Stephen  Girard  Building  to  the  Land 
Title  Building. 

— Messrs.  Battles,  tleye  &  Harrison,  bankers,  announce 
the  removal  of  their  Philadelphia  office  to  their  handsome 
new  building  at  131  South  Fifth  Street. 


f 
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The  (TomntcvciaT  ^imcs. 


Afon. 

Tues. 

Wed. 

Thurs. 

FrI. 

8.75 

8.60 

8.67.4 

8.70 

8.07  H 

8.80 

8.65 

8.75 

8.75 

8.72 Ji 

7.97  H 

7.85 

7.87  >4 

7.90 

7.85 

COMMERCIAL   EPITOME. 

Friday  Xujht,  Aiuj.  17  190G. 

The  condition  of  genoral  business  continues  to  be  in  the 
main  favorable.  The  fall  trade  is  opening  to  all  appearances 
with  a  promise  of  large  transactions,  the  crop  prospects  are 
on  the  whole  satisfactory  and  prices,  except  for  some  farm 
products,  of  which  there  is  a  promise  of  an  abundant  yield, 
are  well  sustained.  Specuhition  is  for  the  most  part  in 
abeyance  in  the  commercial  markets. 

LARD  on  the  spot  has  ruled  quiet  and  steady.  Chicago 
packers,  it  is  stated,  have  turned  away  the  arrivals  at  times 
in  order  to  sustain  prices.  City  is  quoted  at  8.50c.  and 
Western  8.75@8.80c.  Refined  lard  has  been  in  light  de- 
mand and  steady;  refined  Continent  9.25c.,  South  America 
10c.  and  Brazil  in  kegs  He.  The  speculation  in  lard  futures 
at  the  West  has  been  active.  For  a  time  prices  declined 
owing  to  the  weakness  of  the  grain  markets,  the  dulness  of 
the  spot  trade,  selling  bj'  packers  and  liquidation,  but  of  late 
the  market  has  steadied,  owing  to  covering  of  shorts  and 
lighter  offerings. 

DAILY   CLOSIXG   PRICES   OF   L.A.RD    FUTURES   IN   CHICAGO. 

Sat. 

September  delivery 8.65 

October  delivery. 8.70 

January  delivery 7.92M 

PORK  has  been  steadv  with  trading  quiet.  Mess,  old, 
$18  25@$18  75;  new,  $19@$19  50;  clear  $17@$18  75,  fam- 
ily S19@$19  50.  Cut  meats  have  been  dull  with  prices 
steadv  as  a  rule;  pickled  shoulders  8i^@8J^c..  pickled  hams 
12H@13c.,  pickled  bellies,  14@10  lbs.,  ll@12i/^c.  Beef 
has  ruled  steady  with  trade  dull.  Mess  $8@$8  50,  packet 
$9,  family  $10@S11  and  extra  India  mess  $15  50@$16  50. 
Tallow  has  been  quiet  and  steady;  City  5c.  Stearines  have 
been  quiet  and  steady;  oleo  10@103^c.,  lard  lOJ^c  But- 
ter has  been  firm  and  fairly  active;  Western  extras  22@22J^c. 
Cheese  has  been  stronger, '.owing  to  light  stocks;  State factorj- 
lli^ifellj^c.  Eggs  have  been  quiet  but  firmer;  Western 
firsts  1 8  3^  @  19c. 

OIL. — Cottonseed  has  been  easier,  owing  to  larger  offer- 
ings; prime  summer  yellow  38@38Jc£c.,  prime  winter  yellow 
43c.  Linseed  has  been  dull  and  firm.  Crop  prospects  con- 
tinue favorable  but  crushers  show  no  disposition  to  shade 
prices;  City,  raw,  American  seed,  38@39c.;  boiled  39@40c.; 
Calcutta  seed,  raw,  68c.  Lard  has  been  quiet  and  steady 
with  the  movement  light;  prime  69@70c.  Olive  has  been 
quiet  and  steady;  yellow  54@56c.,  green  58@60c.  Cocoa- 
nut  has  been  quiet  and  steady;  Ceylon  7 He.,  Cochin  834® 
8^c.  Peanut  has  been  quiet  and  steady;  white  55@65c. 
Cod  has  been  dull  and  steady;  domestic  35 @ 36c.,  New- 
foundland 38 @ 40c. 

COFFEE  on  the  spot  has  been  quiet  and  steady;  Rio  No. 
7,  8M@8Kc.;  Santos  No.  4,  9^@9i^c.  West  India 
growths  have  been  firm  with  a  good  demand;  fair  to  good 
Cucuta  9J^@9^c.  The  market  for  future  contracts  has 
been  less  active  with  some  irregularity  in  prices.  Liberal  re- 
ceipts at  the  Brazilian  ports,  liquidation,  foreign  selling 
and  selling  by  roasters  has  caused  depression  at  times  but 
of  late  the  tone  has  been  firm  owing  to  buying  by  foreign 
and  Wall  Street  interests,  lighter  offerings  and  covering  of 
.'horts. 

The  closing  prices  were  as  follows: 


AuEUst 

September 

October 

November 


..  6.95c.  1  December  . 

..  6.95c.  January.. 

..  7.00c.   February. 

..  7.05c.  March 


7.15c. 
7.25c. 
7.30c. 
7.35c. 


April 
May 
June. 
July 


7.40c. 

7.45c. 

7.50c. 

7.55c. 


SL'GAR. — Raw  has  ruled  firm.  Trading  has  been  less 
active  of  late,  buyers  holding  aloof  for  lower  prices,  but  .sell- 
ers have  remained  firm  in  their  views.  Centrifugal,  96  de- 
grees test,  3J^c.;  mu.scovado,  89-degrees  test,  3i^c.;  mo- 
lasses, 89-degrees  test,  3  l-16@3i^c.  Refined  has  been  firm 
with  good  withdrawal  orders,  though  new  business  has  been 
les.s  active;  granulated  4.80c.  Spices  have  been  firm  with 
an  increased  trade.  Teas  have  been  firm  and  fairly  active. 
Hops  have  been  firm  with  a  good  inquiry  but  the  high  prices 
asked  checks  business.     Wool  has  been  firm. 

TOB.\CCO  has  been  quiet  and  firm.  Less  interest  has 
been  manifested  in  the  new  cigar-leaf  crop  but  renewed  ac- 
tivity is  expected  in  the  near  future  when  Western  buyers 
arrive.  Reports  in  regard  to  the  crop  continue  favorable 
in  the  main  and  cutting  is  expected  to  commence  in  ten  days 
to  two  weeks.  ^  Havana  has  been  quiet  and  firm. 

PETROLEUM  has  been  active  and  generally  firm  with 
supplies  of  high  grade  light.  Heavy  production  in  Illinois 
IS  believed  to  have  cau.sed  the  recent  reduction  in  low  grades. 
Refined,  barrels,  7.60c.;  bulk  4. .50c.;  ca.ses  10.10c.  Naphtha 
has  been  active  and  steady;  73@70  degrees,  17c.  in  100-gailon 
drum.8.  Gasoline  has  been  firm;  89  degrees,  20c.  in  100-gal- 
lon  drums.  Spirits  of  turpentine  has  been  easier  at  62@63c. 
Rosin  ha.s  been  steady  at  S4  10@.S4  15  for  common  to  good 
strainr-d. 

lo^P^^^^  ^^-^  ^^^^  steady  and  fairly  active;  lake  18^A(^ 
18?ic.,  electrolytic  18.40(g>18.45c.  Lead  quiet  at  o'jic 
Spelter  has  been  quiet  and  .steady  at  6.05(5  6.10c.  Tin 
stronger  at  41^@41Hc.  for  Straits.  Iron  lias  been  active 
and  higher;  No.  1  Northern  $19  25@$19  75,  No.  2  South- 
ern $18  50@$19. 


COTTON. 

Friday  Night,  August  17  190G. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receij)ts  have  reached 
31,276  bales,  against  24,669  bales  last  week  and  34,017 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1905  7,784,468  bales,  against  9,962,440 
bales  for  the  same  })eriod  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  2,177,972  bales. 


IWcelpts  at — 

(Jalveston 

Port  Arthur,  &c. 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick 

tnmrleston 

CJeorRetown,  &c. 

WUtnlngton 

VV'a-shlngton,  &c. 

Norfolk 

N'port  News,  &c. 

New  Vork 

Boston 

Baltimore 

Philadelphia  ... 

Totals  this  week. 


Sat. 


1.782 

"98 
135 

"eie 

"445 

'"2 

124 

ioi 

"500 


3,803 


Mon. 


004 

"241 
65 

723 

"154 

"712 
"21 


2,820 


Tues. 


5,138 

'369 
55 

2",157 

"71 

""5 

"294 


8,089 


Wed. 


2.451 

"•485 
169 

l',434 

""19 

""6 

"392 

"17 
4.973 


Thura. 


2,844 

"a 

11 

10 
1,425 

"386 

"34 

"183 


4,899 


Fri. 


3,744 
48 

780 
24 


917 
"246 


350 
367 


216 


6,692 


Total. 


16,863 

48 

1,976 

459 

10 

7,272 

V.321 

■""■47 

2",d55 
367 

'"142 
216 
500 


31,276 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept,  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Aug.  17. 

1905-06. 

1904-05. 

Stock. 

mis 

week. 

Since  Sep 
1  1905. 

This 
week. 

Since  Sep 
1  1904. 

1906. 

1905. 

Galveston. 

Port  Arthur,  &c. 

New   Orleans 

Mobile  - 

16,863 

48 

1.976 

459 

10 

7,272 

"1,321 

■"'47 

"2"  055 
367 

'"142 
216 
500 

2,564,870 
149,819 

1,645,367 
248,536 
175,837 

1,503,851 

184,548 

175,398 

1,278 

325,758 

63"9',992 
23,218 
6,575 
63,800 
65,329 
10  292 

21,601 

ri",7.53 

847 

4,947 

4,899 

"749 

'"659 

"3",768 

57 

25 

449 

524 

2,819,208 

290,604 

2,668,831 

320,556 

210,018 

1,841,756 

200,853 

221,424 

902 

374,573 

122 

788,632 

27,481 

33,742 

81,630 

62,372 

13,736 

26,463 

2"4",9i5 
4,204 

"2"8",365 

685 

4,661 

"'"421 

""6",889 

8'6",957 
2,860 
3,185 
2,097 

67,058 

"7"6".327 
2,188 

Pensacola,   &c 

Savannah 

Brunswick 

Charleston 

Georgetown,    &c. 

Wilmington 

Washington,   &c- 
Norfolk 

V7",699 
3,623 
3,948 

"  2".647 

13,746 

Newp'rtNews,6sc. 

New    York 

Boston    

l"4"4",075 
3,152 

Baltimore 

Philadelphia 

759 
.2083 

Total 

31,276 

7,784,468 

50,218 

9,962,440 

191,702 

336,705 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galveston,  &c 

16,911 

21,601 

8,703 

172 

16,605 

8,232 

New  Orleans. 

1,976 

11,753 

1,433 

600 

2,664 

5,146 

Mobile 

459 

847 

11 

194 

20 

Savannah  

7,272 

4,899 

1 ,250 

72 

2,409 

1,256 

Charles'n,  &c. 

1,321 

749 

1,003 

6 

784 

12 

\Vllmlng'n,&c. 

47 

659 

43 

28 

190 

143 

Norfolk 

2,055 

3,708 

787 

161 

1,067 

1,468 

N'port  N.,  &c. 

367 

57 

294 

418 

All  others 

868 

5,945 

800 

688 

261 

1,004 

Total  this  wk. 

31,276 

50,218 

14,030 

2,021 

24,692 

17,281 

Since  Sept.  1. 

7,784,468 

9,962,440 

7,137,296 

7,639,462 

7,488,636 

7,552.647 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  30,971  bales, of  which  12 ,572 were  to  Great  Britain, 
2,6.59  to  France  and  15,740  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Exports 
from — 


Week  ending  Aug.  17  1906. 
Exported  to — 


Oreat  I  Conti- 

BrUain.Fr'nce   nent. 


Total 


From  Sept.  1  1905  to  Avg.  17  1906. 
Exported  to — 


Oreat    1 
Britain.  France. 


Contin 
nent. 


Total. 


Galveston  .. 
Pt.  Arthur,  Ac. 
Now  Orleans.. 

.MoWle 

Pensacola 

S:iviinnah 

Hnin.swlck 

Cliarlaston 

Wilinlngton 

Xnrfolk 

Newport  News 

New  York 

U()3t<)n    

H.iltimore 

Ptill:ulelphja.. 
Portland,  Me.. 
S:iti  I'ranctaoo. 

Se.'ittic    

1  .leoma 

I'^rtland,  Ore. 

Pembina 

Detroit 


2,467^ 
'4',i74 

3',786 


3,240 


2,063;     1,819|     8,056 


'6",238; 


10,018 


1,804 

200 

50 

97 


596 


3,280 
114 
849 
200 


Total 


5,70711,025,076287,5721 

46,875  

749,944  248,814 

55,939  40,790 

80,844 

202,062 

108,068 

5,500 

139,595 

14,738 

6,792'  

176,864  26,226 

135,933'  

83,892  13,974 
35,4031 
1.880 


39.993 
73,498 


5,225 
9,000 


5,680 
314 
899 
297 


8,834  


772,107  2 

66,200 

550,073  1 

43,219 

53,339 

681,236 

40,483 

4,400 

175,263 

3,377 

225 

300„544 

10,714  , 

56,8821 

4,065^ 

*38".292' 

52,I08i 

12.032, 

4,849, 

4,959 


.084.755 

113,075 

,554,831 

1.39,954 

174,170 

956,790 

148,551 

9,900 

320,083 

27,115 

7,017 

503,034 

.146,047 

154,748 

39,468 

1.880 

38,292 

52,108 

12,032 

4,849 

4,959 

8,834 


12,572  2,659'  16,740  30,971  2,878,2.39  745.0982.880.3070.. 003.704 


Total  ig04-0S.j  44, 5291 1 1,868;  19,096,  75.4834,057,971850,0003,704,341,8,018,912 

J '     I I 1 \ I I 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
clfared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Aug.  17  Hi- 


New  Orleans. 

Galveston 

Savannah 

Charleston    . 

Mobile 

Norfolk 

New  York 

Other  ports.. 


Total  1906. 
Total  1905. 
Total  1904. 


On  Shipboard,  Xol  Cleared  for— 

Great 

Ger- 

Other 

Coast- 

Britain. 

F  ranee. 

manii. 

Foreign 

Wise. 

386 

1.334 

AM'i 

6,067 

253 

2,631 

8,168 

342 

300 

1,300 

1 ,000 

1 ,000 

500 



100 

148 

5,329 

600 

200 

300 

1.000 



300 



700 

200 



4.917 

9.702 

6,7.'>6 

7,567 

7,630 

30.857 

9.266 

22,570 

11,488 

13,102 

3.399 

350 

3.278 

1.968 

2,452 

Total. 

12,454 

12.741 

2,500 

100 

148 

5,329 

2.100 

1.200 


Leaving 
slock . 

12,461 

13.722 

25,865 

4,561 

4,056 

1 ,560 

84,857 

8,048 


36,572  155,130 
87,283  249,422 
11,447         68,175 


The  speculation  in  cotton  for  future  delivery  has  been 
active  at  a  further  decline  in  prices.  Further  heavy  liqui- 
dation has  taken  place,  partly  on  stop-loss  orders;  bears  have 
attacked  the  market  aggressively  and  support  has  been  lack- 
ing. The  weather  has  in  the  main  been  favorable,  and  the 
belief  is  quite  general  that  the  crop  is  doing  about  as  well  as 
could  be  desired  and  that  the  pro.spects  for  a  large  yield  are 
favorable.  The  former  bull  leader  has  sold  heavily  of  late 
and  so  have  prominent  spot  interests.  The  South  has  been 
a  large  seller,  and  has  been  offering  spot  cotton  freely  for 
September  and  October  delivery,  a  fact  which  has  given  not 
a  little  encouragement  to  the  advocates  of  lower  prices. 
Moreover,  the  receipts  of  new  cotton  have  been  on  a  rela- 
tively large  scale.  Not  only  has  the  new  crop  been  received 
in  considerable  volume  at  Texas  distributing  markets,  but 
it  is  also  appearing  in  Alabama,  Ijouisiana,  Georgia  and 
Mississippi,  and  a  considerable  increase  in  the  movement  is 
expected  in  the  near  future.  The  Liverpool  market  has  been 
weak  and  the  spot  sales  there  have  continued  small,  while 
the  spot  markets  at  the  South  have  been  quiet.  All  this  has 
naturally  brought  about  a  very  bearish  sentiment,  and  the 
tendency  is  now  to  overdo  the  short  side  of  the  market. 
Covering  of  shorts  and  buying  for  a  temporary  advance  has 
caused  slight  upward  reactions  at  times,  but  the  market  has 
shown  little  rallying  power.  To-day  the  market  again  de- 
clined sharply,  owing  to  disappointing  Liverpool  advices, 
favorable  weather  and  crop  reports,  and  general  selling. 
A  local  statistician  stated  the  condition  of  the  crop  as  of 
Aug.  16  at  82%,  against  82.7  on  July  31,  83.5  on  July  16, 
73.3  on  Aug.  16  last  year  and  85.3  on  the  same  date  in  1904. 
It  was  reported  that  large  sales  out  of  the  local  stock  had  been 
made  to  New  England  spinners.  Spot  cotton  has  declined 
40  points  during  the  week.     Middling  sold  at  10.20c. 

The  rates  on  and  off  middling,  as  e.stablished  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 

Fair C-    1.30  on|Striet  low  mid..c. 


Strict  mid.  lair 1.13  on 

Middling  fair 0.96  on 

Barely  mid.  fair..  0.79  on 
Strict  good  mid. - 
Fully  good  mid.. 
Good  middling. - 
Barely  good  mid  - 
Strict  middling.  _ 
Middling _ 


0.14  oft 

Fully  low  mid 0.26  oft 

I.OW  middling 0.38  off 

Barely  low  mid 0.55  off 

Strict  good  ord...  0.72  oft 
Fully  good  ord...  0.86  off 

Good   ordinary 1.00  oft  |  Barely  mid.  stained  0.78  oft 

Strict  g'd  mid. tgd.  0.30  on |  Strict  low  m.  stain  1.06  oft 

0.22  onlGood  mid.  tinged.       Even|Fully  1.  m.  stained  1.28  off 

Basis  I  Strict  mid.  tinged.  0.06  ofti  Low  mid.  stained.   1.50  off 


0.62  on 
0.53  on 
0.44  on 
0.33  on 


Middling  tinged.c.  0.12  off 
Strict  low  mid.  ting  0.34  off 
Low  mid.  tinged- .  0.50  off 
Strict  g'd  ord.  ting  0.84  ofl 
Fully  mid.  stained  0.42  off 
Middling  stained..  0.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling-. 

Middling 

Good  Middling. 
Middling  Falr-- 

GULF. 
Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Falr.- 


STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged... 
Good  Middling  Tinged 


Sat. 


9.60 
10.22 
10.60 
11.04 
11.56 


9.85 
10.47 
10.85 

11.29 
11.81 


9.10 
10.10 
10.26 
10.60 


Mon. 


9.60 
10.22 
10.60 
11.04 
11.56 


9.85 
10.47 
10.85 
11.29 
11.81 


9.10 
10.10 
10.26 
10.60 


Tues. 


9.40 
10.02 
10.40 
10.84 
11.36 


9.65 
10.27 
10.65 
11.09 
11.61 


8.90 

9.90 

10.06 

10.40 


Wed. 


9.30 

9.92 

10.30 

10.74 

11.26 


9.55 
10.17 
10.55 
10.99 
11.51 


8.80 

9.80 

9.96 

10.30 


Thurs. 


9.30 

9.92 

10.30 

10.74 

11.26 


9.55 
10.17 
10.55 
10.99 
11.51 


8.80 

9.80 

9.96 

10.30 


Fri. 

9.20 

9.82 

10.20 

10.64 

11.16 


9.45 
10.07 
10.45 

10.89 
11.41 


8.70 

9.70 

9.86 

10.20 


The   quotations   for   middling   upland   at    New   York   on 
Aug.  17  for  each  of  the  past  32  years  have  been  as  follows: 


1906-C..10.20 
1905 10.60 


1904- 

1903... 

1902... 

1901... 

1900... 

1899... 


.10.55 

.12.75 

.    9 

.    8 

.10 

.    6   3-lf 


1898. c.. 

5% 

1890.C--12    1-16 

1882-C.-13   1 

1897 

8 

1889 IIH 

1881 123^ 

1896 

8   3-16 

1888 11?^ 

1880 115^ 

1895 

7 

1887 9H 

1879 115^ 

1894 

7 

1886 9H 

1878 12 

1893 

7   7-16 

1885 10   7-16 

1877 IIH 

1892 

7   3-16 

1884 \0H 

1876 12?^ 

1891 

7   15-16 

1883 10   3-16 

1875 14^ 

MARKET  AND  SALES. 
The  total  sales  df  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spot  and  futures  closed  on 
same  days. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total - 


Spot  Market 
Closed. 


Steady  _ 

Quiet 

Quiet,  20  pts.  dec. 
Steady,  10  pts.dec 

Steady 

Steady,  lOpts-dec 


Futures 
Market 
Closed. 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Export  sum'n.    tract. 


Steady 

Very   steady. 

Steady 

Barely  steady 
Very  steady. 
Barely  steady 


30 


455 
300 
300 

1,085 


900 

'200 

1,100 


Total' 

30 
900 

'455 
500 
300 

'2,185 


FUTURES.— 

High,  low  and  clcsing 

prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 


August  17 — 

Stock  at  Liverpool bales. 

Stock  at  London 

Stock  at  Manchester 


1906.  1905. 

463.000  730,000 

16,000  18.000 

49,000  50,000 


1904.  1903. 

281,000  290.000 

28,000  18,000 

20,000  31,000 


Total  Great  Britain  stock 528,000 

Stock  at  Hamburg 19.000 

Stock  at  Bremen 107,000 

Stock  at  Antwerp 

Stock  at  Havre 74  000 

Stock  at  Marseilles 4, 000 

Stock  at  Barcelona 10,000 

Stock  at  Genoa 26,000 

Stock  at  Trieste 6,000 


"98,000       329,000       339,000 


14,000 
211,000 

1,000 
83,000 

3,000 
18.000 

9,000 

3,000 


43,000 
80,000 

4,000 
88,000 

4,000 
23,000 
10,000 
18,000 


34,000 
84.000 

4,000 
79,000 

3,000 
1 1 ,000 
19,000 
12,000 


Total  Continental  stocks 246,000       342.000       270,000       246,000 


Total  European  stocks 

India  cotton  afloat  lor  Europe 

American  cotton  afloat  for  Europe 
Egypt,  Brazil,  &c.,  afloat  for  E'pe 

Stock  In  Alexandria,  Egypt 

Stock  In  Bombay,  India 

Stock  in  U.  S.  ports 

Stock  in  U.  S.  interior  towns 

U.  S.  exports  to-day 


774.000   1,140,000 
74,000        138,000 


95,689 

16,000 

34,000 

667,000 

191,702 

117,872 

1,761 


196,000 

23,000 

52  ,000 

673,000 

336,705 

126,254 

15,900 


599,000 
61,000 
18,000 
13,000 
65,000 

361,000 

79,622 

60,093 

1,064 


585,000 

98,000 

24,000 

13,000 

5,000 

436,000 

180,887 

13,173 

1.523 


Total  visible  supply 1.972,024   2 

Of  the  above,  totals  of  American  and  other 
American — 

Liverpool  stock bales.    356 .000 

Manchester  stock 43 ,000 

Continental  stock 187,000 

American  afloat  for  Europe 95,  89 

U.  S.  port  stocks 191,702 

U.  S.  interior  stocks 117,872 

U.  S.  exports  to-day 1,761 


700.859   1.257,779   1,356,583 
descriptions  are  as  follows: 

653,000       181,000       198.000 


43.000 
306,000 
196,000 
3k56,705 
126,254 

15.900 


15,000 
157  000 
18,000 
79,022 
60,093 
1.064 


28,000 
163,000 

24,000 
180,887 

13,173 
1,523 


Total  American 993,024 

Eas'  Indian,  Brazil,  &c. — 
Liverpool  stock 107.000 


1,676,859       511,779       608,583 


Loudon  stock 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt.  Brazil,  <5cc.    afloat. 
Stock  in  Alexandria,  Egypt. 


16,000 
6,000 
59,000 
74,000 
16.000 
34,000 
Stock  In  Bombay,  India 667,000 


77,000 

18,000 

7,000 

36,000 

138.000 
23,000 
52,000 

673,000 


Total  East  India,  &c 979.000  1,024,000 

Total  American 993,624  1,676,859. 


100,000 

28,000 

5,000 

113,000 
61,000 
13,000 
65 ,000 

361,000 

746,000 
511  779 


02,000 
18,000 

3,000 
83,000 
98,000 
13,000 

5,000 
436,000 

748,000 
608,583 


Total  visible  supply 1,972,024  2,700,859  1,257,779  1,356,583 

Middling  Upland,  Liverpool 5.51d.  5.80d.  6.12d.  6.70d. 

Middling  Upland,  New  York 10.20c.  10.75c.  10.65c.  12.75c. 

Egypt,  Good  Brown,  Liverpool.  llHd.  8J^d.  7  15-16d.  9  15-16d. 

Peruvian.  Rough  Good,  Liverpool  8.65d.  9.65d.  10.50d.  9d. 

Broach,  Fine.  Liverpool 5  7-16d.  5  9-16d.  5  ll-16d.          h'Ad. 

Tlnnevelly,  Good.  Liverpool 5}fd.  5Hd.  5  5-16d.  5  7-16d. 

Continental  imports  past  week  have  been  50,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
of  136,155  bales,  a  loss  of  728,835  bales  from  1905  and  an 
excess  of  714,245  bales  over  1904  and  a  gain  of  015,441 
bales  over  1903. 


Aug.  18  1906.  J 


THE  CHRONICLE. 


387 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  5,878  bales,  and  are  to-night  8,382 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  2,596  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1905-06 


August  17. 
snipped^  Week. 

Via  St.  Louis 4,726 

Via  Cairo 311 

via  Rock  Island 

Via  Louisville 304 

Via  Cincinnati.  - 384 

via  other  routes,  &c 1,087 


Since 
Sept.  1. 
500,524 
202  140 

44  911 
102,925 

58,626 
272,695 


Week. 

5,923 
630 
50 
530 
275 
798 


1904-05 

Since 
Sept.  1. 
658,198 
332,924 

53,161 
103,631 

60.825 
355,243 


Total  ^oss  overland.- 6.812  1  181,821 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c_-.  858  145,996 

Between  Interior  towns 19,581 

Inland.  &c.,  from  South 1,460  77,914 


8,106   1,563,973 


998 

68 

1.244 


101,430 
36,724 
62,034 


Toul  to  be  deducted 2,318       243,491 


2,310       290,238 
5,796   1,273,744 


Leaving  total  net  overland. a 4,494       938,330 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  4,494  bales,  against  5,796  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrea.se  from  a  year  ago  of  335,414  bales. 

1905-06 1904-05 

In  Sight  and  Spinners'  Since  Since 

Takings.  Week.         Sept.  1.       Week.         Sept.  1. 

Receipts  at  ports  to  Aug.  17 31,276     7,784  468      50.218      9,962.4.10 

Net  overland  to  Aug.  17 4,494  938,330        5.790      1,273,744 

Southern  consumption  to  Aug.  17.   46,000     2.263.000     44,000      2,152.000 


Total  marketed    81,770    10.085,798    100,014    13,388.1«1 

Interior  stocks  In  excess a5,878         bl7,.305      a3,647  64,614 


Came  Into  sight  during  week 75,892  96,367    -      . 

Totallnslght  Aug.  17 10,968,493     13,452,798 


North,  spins  takings  to  Aug.  17...    19,843      2.355,340        7.934      2,357,.'J23 


a  Decrease  during  week.  b  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years: 

.^^J^"*.-  Bale.?.  I      Since  Sept.  \  — 

}S°i— Aug.  19 30.978  11903-04— Aug.    19 

;8"3— Aug.  21 29,458  11902-03— Aug.  21 

JSS?"')'"^-  '' 61,59411901-02— Aug.  22 

1801  — Aug.  23 53.13511900-01-  Aug.  23 


...10.110,309 
...10,703.2t.'> 
...10,451.48.1 
.  ..10,400.»I7 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  citton  markets  for 
each  day  of  the  wf-fk: 


Week  endlno 
August  17. 


Galveston 

New  Orleans.. 

Mobile  .- 

Savannah  

Charleston 

U  llniliigton — 

Norfolk     

Hoston    . 

Halflmore 

I'hlUulelphla  .  - 

Augusta 

Memphis     .  — 

St.    Louis 

Houston 

Little  Rock — 


Closing  Quotations  for  Middling  Cotton  on 


Sat'day.    Mondav-   Tuesdnu.  Wed'dav.  Thursd'u.   FrWai/, 


lOH 
10  5-16 

10  3-16 


10« 

10.60 

lOH 

10.85 

10  « 

lOU' 

lOH 

lOK 

lOH 


10  3-16 
10  5-16 

10J» 


10« 

10.60 

lOH 

10.85 

lOJ-i 

lOK 

lOH 

10 'k 

10>8 


10  3-16 
10  5-10 

10  1-16 


lOH 
10.60 
lOH 
10.65 

10  « 
lOJ^ 
10,H 
10  H 


10  3-16 
10  « 
9M 
10  1-16 


10« 

10.40 

lOH 

10.50 

lOM 

10J< 

10% 

10 

lOH 


10  1-16 
10  3-16 

'9Y3-I6 


10 

10.30 

lOM 

10.55 

lOM 

lOH 

10  1-10 

10 

lOii 


10 

10  3-10 

'9'l"l-16 


lOH 

10.30 

10^ 

10.45 

iOH 

10  H 

lOK 

10 

lOH 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows; 


Sat'dau, 

Monday, 

Tuesday, 

Wed'dav, 

ThuTsd'v, 

Friday, 

Aug.  11. 

Aug.    13. 

Aug.   14. 

Aug.   15. 

Aug.    16. 

Aug.   17. 

August — 

Range  

9. 99-. 01 

9. 91-. 02 

9. 98-. 00 

9. 88-. 92 

9. 81-. 85 

—   ®  — 

Closing 

9. 98. 99 

10.01    — 

9.97    — 

9.88    — 

9.00    — 

9.50    — 

September — 

Range  

9.82    — 

9. 70-. 78 

—    @   — 

9. 58-. 66 

9. 43-. 51 

9.40    — 

Closing 

9. 81-. 82 

9.77. 79 

9. 75-. 77 

9. 57-. 59 

9. 50-. 51 

9.27-.20 

October — 

Range  

9. 68-. 75 

9. 57-. 67 

9. 62-. 70 

9. 48-. 56 

9. 37-. 50 

9.21-.41 

Closing 

9. 69-. 70 

9. 66-. 67 

9. 64. 65 

9.49-. 50 

9. 43-. 44 

9. 21-. 22 

December — 

Range  

9. 70-. 77 

9. 59-. 70 

9. 64-. 72 

9. 50. 59 

9. ,38-. 53 

9.22-.43 

Closing 

9. 72-. 73 

9. 68-.  69 

9. 67-. 68 

9. 51-. 52 

9. 45-. 46 

9. 23-. 24 

January — 

Range  

9. 78-. 83 

9.67-.76 

9. 72-. 79 

9. 57-. 67 

9. 45-. 59 

9. 27-. 50 

Closing 

9. 80-. 81 

9. 75-. 76 

9. 74-. 76 

9. 57-. 58 

9. 52-. 53 

9. 28-. 29 

Tone — 

Spot 

Quiet. 

Steady. 

Firm. 

Eeisy. 

Irreg. 

Quiet. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

B'rly  sfy 

Brly  sfy 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  denote  that  on 
the  whole  the  weather  has  been  fairly  favorable  during  the 
week.  While  the  precipitation  has  been  moderate  as  a  rule, 
there  has  been  rather  heavy  rain  in  portions  of  North  Caro- 
lina, South  Carolina  and  Florida  and  in  districts  of  Alabama 
and  Texas.  Picking  has  commenced  in  earlier  sections  and 
new  cotton  is  moving  quite  freely  in  Texas.  ||j| 

Galveston,  Texas.— Boll-weevil  and  boll-worm  damage 
continues  to  be  reported  from  various  sections  of  the  State. 
(Jeneral  dry  weather  would  be  beneficial.  We  have  had  rain 
on  one  day  of  the  past  week,  the  rainfall  reaching  three  hun- 
dredths of  an  inch,  .\verage  thermometer  84,  highest  88, 
lowest  79. 

Abilene,  Texas. — We  have  had  excessive  rain  on  one  day 
during  the  week,  the  precipitation  being  two  inches  and 
forty-two  hundredths.  The  thermometer  has  averaged  83, 
the  highest  being  96  and  the  lowest  66. 

Brenham ,  Texas. — There  has  been  rain  on  one  daj^  of  the 
past  week,  the  rainfall  reaching  sixty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  ranging  from 
71  to  94. 

Corpus  Christi,  Texas. — We  have  had  showers  on  one  day 
during  the  week,  the  precipitation  being  six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  71  to  93, 
averaging  82. 

Cuero,  Texas. — We  have  had  rain  on  two  days  during  the 
past  week,  to  the  extent  of  seventy-six  hundredths  of  an  inch. 
Average  thermometer  84,  highest  98  and  lowest  70. 

Dallas,  Texas. — There  has  been  excessive  rain  on  two  days 
of  the  week,  to  the  extent  of  two  inches  and  three  hundredths. 
The  thermometer  has  averaged  83,  the  highest  being  97  and 
the  lowest  68. 

Fort  Worth,  Texas. — There  has  been  excessive  rain  on  three 
days  of  the  week,  the  rainfall  being  three  inches  and  twelve 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  66  to  94. 

Henrietta,  Texas. — It  has  rained  heavily  on  one  day  of  the 
week,  with  rainfall  to  the  extent  of  one  inch  and  forty-five 
hundredths.  The  thermometer  has  ranged  from  68  to  96, 
averaging  82. 

Hunt.Hville,  Texas. — We  have  had  showers  on  two  days  of 
the  past  week,  the  rainfall  reaching  fifty-nine  hundredths  of 
an  inch.     Average  thermometer  83,  highest  98,  lowest  68. 

Kerrville,  Texas. — We  have  had  showers  on  two  days 
during  the  week,  the  rainfall  being  thirty-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  98  and  the  lowest  65. 

Lampasas ,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  twenty-one  hundredths  of  an  incli.  The 
thermometer  has  averaged  83,  ranging  from  67  to  99.  I 

Longview,  Texas. — Rain  has  fallen  on  thr(;e  days  during 
the  week,  the  rainfall  being  one  inch  and  sixty-eight  hun- 
dredths. The  thermometer  has  ranged  from  69  to^98, 
averaging  84,  fci 

Lulint/,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  forty  hundredths  of  an  inch.  Average 
thermometer  85,  highest  97,  lowest  72. 

Xfirof/doches,  Texas.  —  Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  .sixteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  the  highest  being  92  and  the 
lowest  69.  ^^ 

Palestine,  Texas. — TIk  re  have  been  showers  on  five  days 
the  past  week,  the  rainfall  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  70  to  96.  J 
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PariN,  Texas. — It  hasJraiii('(l|lK':ivily|on  one;  day  of|th(i 
week,  with  rainfall  to  the  extent  of  one  ineh  and  ninety-two 
hundredths.  The  theirnonieter  lias  ranged  from  68  to  98, 
averaf^ing  82. 

San  Antonio,  Texas. — We  have  had  rain  on  four  day.s  of 
the  week,  the  preeipitation  being  one  inch  and  thirty-four 
hundredths.      Average;  thermometer  82,  highest  90,  lowest70. 

Weather  ford,  Texas.  —  We  have  liad  rain  on  three  days 
during  tlie  week,  to  the  cixtent  of  eighty-two  hundredths  of 
an  inch.  The,  tliermometer  has  averaged  82,  the  highest 
being  90  and  the  lowest  07. 

New  Orleans,  Louisiana. — There  has  been  rain  on  three  days 
during  the  week,  the  preeipitation  being  one  inch  and  thirty- 
three  hundredths.     The  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  being  fifty-five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  72  to  96, 
averaging  84 . 

Leland,  Mississippi. — We  have  had  no  rain  during  the 
past  week.  Average  thermometer  77.9,  highest  99  and  low- 
est 66. 

Little  Rock,  Arkansas. — Excessive  rains  fore  part  of  week 
have  placed  the  crop  in  a  critical  condition  to  stand  ex- 
tremely hot  weather.  Temperature  to  wards  close  of  week 
highest  of  the  season.  Rain  has  fallen  on  four  days  during 
the  week,  the  rainfall  reaching  two  inches  and  thirty-seven 
hundredths.  The  thermometer  has  ranged  from  66  to  92, 
averaging  79. 

Helena,  Arkansas. — Rains  local.  Cloudy  with  thunder 
every  day.  Young  bolls  are  opening  but  the  plant  is  not 
fruiting  well.  No  complaints  of  insects.  We  have  had  rain 
on  trhee  days  during  the  past  week,  the  rainfall  being  sev- 
enty hundredths  of  an  inch.  Average  thermometer  86, 
highest  97  and  lowest  66. 

Memphis,  Tennessee. — Cotton  is  making  good  progress. 
The  first  new  bale  reached  here  on  Wednesday  from  Ham- 
burg, Ashley  County,  Arkansas,  nine  days  earlier  than  last 
year  and  three  days  ahead  of  the  average  date.  We  have 
had  rain  on  four  days  during  the  week,  the  rainfall  being 
fifty -six  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 78,  ranging  from  70.2  to  89. 

Nashville,  Tennessee. — It  has  rained  during  the  week,  the 
rainfall  reaching  ninety-one  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  69  to  89,  averaging  79. 

Mobile,  Alabama. — Heavy  rains  in  the  interior  early  part 
of  the  week  and  some  complaints  of  shedding  and  deteriora- 
tion are  heard.  Picking  has  commenced  in  all  sections. 
First  bale  arrived  on  Thursday,  or  thirteen  days  later  than 
a  year  ago.  We  have  had  rain  on  four  days  of  the  past 
week,  the  rainfall  reaching  ninety -five  hundredths  of  an  inch. 
Average  thermometer  82,  highest  92,  lowest  70. 

Montgomery,  Alabama. — Crops  are  good  on  the  average  but 
many  reports  of  marked  deterioration  in  sections  are  coming 
in.  We  have  had  rain  on  four  days  during  the  week,  the 
rainfall  being  one  inch  and  twenty -nine  hundredths.  The 
thermometer  has  averaged  81 ,  the  highest  being  93  and  the 
lowest  68. 

Selma,  Alabama. — Rust  and  shedding  are  causing  deterior- 
ation. Cotton  is  opening  rapidly  and  picking  has  com- 
menced. We  look  for  an  early  movement.  It  has  been 
dry  all  the  week.  The  thermometer  has  averaged  87,  rang- 
ing from  73  to  99. 

Madison,  Florida. — We  have  had  rain  on  five  days  during 
the  week,  the  rainfall  being  two  inches  and  sixty-five  hun- 
dredths. The  thermometer  has  ranged  from  68  to  92,  aver- 
aging 78. 

Augzista,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  fifty-one  hundredths  of  an 
inch .     Avreage  thermometer  82 ,  highest  98 ,  lowest  73 . 

Stateburg,  South  Carolina. — Some  crops  are  good.  There 
has  been  rain  on  five  days  of  the  week,  the  rainfall  being 
two  inches  and  forty-seven  hundredths.  The  thermometer 
has  averaged  81.2,  the  highest  being  94  and  the  lowest  72. 

Charlotte,  North  Carolina. — We  are  having  entirely  too 
much  moisture,  rain  having  fallen  the  past  week  to  the  ex- 
tent of  three  inches  and  eighty-four  hundredths.  The  ther- 
mometer has  averaged  80,  ranging  from  70  to  91. 

Charleston,  South  Carolina. — Rain  has  fallen  on  six  days 
during  the  week,  the  rainfall  reaching  seventy-one  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  75 
to  97,  averaging  83. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

AliQ.  17  1906.      Aug.  18  1905. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.            5.7  10.8 

Memphis Above  zero  of  gauge.          10.2  12.0 

Nashville Above  zero  of  gauge,            9.2  10.0 

Shreveport Above  zero  of  gauge.          14.0  11.3 

Vicksburg Above  zero  of  gauge.          18.5  21.6 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Thursday, 
Sept.  6.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  been  devoid  of  animation  during  the  week. 
Prices  are  unchanged  at  8%c.  for  l^  lbs.  and  93^c.  for 
2  lbs.,  standard  grades.  Jute  butts  dull  at  3@4c.  for 
bagging  quality. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  .season.^,  from  all  .sources  fnun 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Cotton  Takings. 
Week  and   Season. 

Visible  supply  Aug,  10 

Visible  Kupply  Sept.  1 

American  In  sight  to  Aug.  17  . 
Hombay  receipts  to  Aug.  16 
Other  India  shlp'ts  to  Aug,  16 
Alexandria  receipts  to  Aug.  15 
Other  supply  to  Aug,  15. a 

Total  supply 

Deduct — 
Visible  supply  Aug,  17 

Total  takings  to  Aug.  17 

Of  which  American 

Of  which  other 


1905-06. 


1904-05. 


Week.     I 
2.108,179 


Season. 


Week. 


2,545.470 
75,892  10.968.49;) 

2, .554. 000 
.18.3.000 
78.1,600 
497,000' 


..-j2.788.379 


Season. 


■  . 


8.000 
11, 000 1 

5,066 


1.123.887 
96, .•(67113, 452,798 

9,000:  2,684,000 
13.000'  326,000 
831,100 

3,000         188,000 


2,208,071,19.731.563  2.909,746 
1,972.024!    1.9  72 .024]  2. 700. 859 


18.605.785 
2.700,859 


2. "56 ,047  15,759,539      208,887  15.904,926 

166.042  11,613,939       132,887112,252.826 

70.0001    4.145,600        76,000     3,652.100 


a  Embraces  receipts  In  Europe  from  Brazil.  Smyrna.  West  Indies.  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


August  16. 
Receipts  at — 


Bombay - 


1905-06. 


Week. 


8,000 


Since 
Sept.  1. 

2,554.000 


1904-05. 


I     Since 
Week.     Sept.  1. 


9,000  2.684,000 


1903-04. 


Week. 


Since 
Sept.  1. 


7,000  2.126.000 


Exports  from  — 


Bombay — 

1905-06 

1904-05 

1903-04 

Calcutta — 

1905-06 

1904-05 

1903-04 

Madras — 

1905-06 

1904-05 

1903-04 

All  others — 

1905-06 

1904-05 

1903-04 

Total  all — 

1905-06 

1904-05 

1903-04 


For  the  Week. 


Great      Conti- 
Britain.     nent. 


,000 
,000 

,000 
.000 
.000 


1.000 
2.000 
2,000 


4.000 

12,000 

2,000 

3  000 
4,000 
1,000 

1.000 
2.000 
9,000 

6,000 

5.000 

10,000 


14,000 
23,000 
22,000 


Total. 


4.000 

12,000 

2.000 

3,000 
4.000 
1,000 

1,000 

3,000 

10,000 

7,000 

6,000 

1 1 .000 


15.000 
25.000 
24,000 


Since  September  1 . 


Great 
Britain. 


57.000 
22,000 
94,000 

7.000 
3,000 
4,000 

3,000 

4,000 

13,000 

23,000 
14.000 
23.000 


90.000 

43,000 

134,000 


Conti- 
nent. 


878,000 
456,006 
863,000 

117.000 
47.000 
49,000 

50.000 
17.000 
49.000 

183.000 
241.000 
296,000 


1.228,000 

761,000 

1,257.000 


Total. 


935.000 
478,000 
957,000 

124,000 
50.000 
53.000 

53,000 
21.000 
62.000 

206,000 
255,000 
319.000 


1 .318.000 

804,000 

1.391,000 


EUROPEAN  COTTON  CONSUMPTION  TO  AUGUST  1. 
— By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures 
brought  down  to  August  1 .  We  give  also  revised  totals  for 
last  year  that  comparison  may  be  made.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Aug.  1. 


[Great  Britain.]    Continent. 


Total. 


For  1905-06. 

Takings  by  spinners — bales 
Average  weight  of  bales — lbs 
Takings  in  pounds 


For  1904-05. 

Takings  by  spinners bales. 

Average  weigiit  of  bales,  .lbs. 
Takings  in  pounds 


3,374,000;         4. 784,000'         8,158,000 

494!  480!  485.8 

1,666.856.000  2.296,320,000:3,963,176,000 


3,290,000  4,827,000 

508  490 

1 ,671 ,320,000  2,365,230,000 


8,117,000 

497.3 

4,036,550,000 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  494  pounds  per  bale  this  season, 
against  508  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  averaged  480  pounds,  against  490 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  485.8  pounds  per  bale,  against  497.3  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  Aug.  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 


1905-06. 


Great    Conti- 
Briiain    nent. 


Spinners'  stock  Oct .  1 .  . 
Takings  to  Aug.  1 


Supply 

Consumption,  43  weeks 

Spinners'  stock  Aug.  1 


Weekly  Consumption, 
000s  omitted. 

In  October 

In  November 

In  December 

In  January  

In  February  

In  March   

In  April   

In  May 

In  June 

In  July 


256 
3.334 


3,590 
3.182 


408 


74 
74 
74 
74 
74 
74 
74 
74 
74 
74 


621 
4.593 


Total. 


1904-05. 


Great  ,  Conii- 
Britaim  nent. 


Total. 


8771  57        315        372 

7,927     3,343     4,730     8,073 


5,2l4i 
4,343 


8,804     3,400 
7,525     3,044 


5,045 
4.257, 


8,445 
7,301 


871 


101 
101 
101 
101 
101 
101 
101 
101 
101 
101 


1,279    356 


175 
175 
175 
175 
175 
175 
175 
175 
175 
175 


788  1,144 


68 
68 
68 

72 
72 
72 
72 
72 
72 
72 


99 
99 
99 
99 
99 
99! 
99 
991 
99 
991 


167 
167 
167 
171 
171 
171 
171 
171 
171 
171 


i 
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ALEXANUa[A    RECEIPTS    AXi)    t^HIPMENTS. 


AlfxanOria,  Souvt- 
Auc-  1&- 


Heeelpis  (cantius  ii) 
This  week 
SlDce  Sept .  1  . 


1905-06. 


I904-OS. 


20(1 
3.876.75J 


6. 23; 


285 


1003-04. 


500 
e.461.932 


Exports  (bales)  — 

To  Liverpool 
To  Manche.s-tor  . 
To  Contliifut 
To  America 

Total  exporus 


TMs 
week. 


Since 
Sept.  I. 


This 
i  week. 


I. 


-.203.877 
1.500  175.677 
600  335.007; 
I    70.127|| 


1 .000 

5.666 

1.000 


2.100  784,688      7.000 


Since 
Sept.  \. 

234.328! 

156.2501 

348.9591 

79.445 


818.982 


TMs 
week. 


2.500 


2.500 


Since 
Sept.  1 


241.290 

l.»7.461 

359.077 

53.162 


791,590 


a  A  cantar  ).•?  98   lbs. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exportvS  of  cotton  from  the  United  State.-*  the  past  week  liave 
reached  30,971  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bnlcs. 
NEW   YORK— T»   Liverpool — Aug.    13 — Bovlc.   1,299  upland.   15 

(orelKH        1  304 

To  Manche.ster— Vv:?.   13— Titian.  500 500 

To  Havre — Aug    .  > — Bordeaux.  .">0.T  upland.  19  foreign Aug. 

15 — La  Brett^Q'.  74  foreign, 5!)6 

To  Bremen  — \'.;     1  ;  — Kurfuerst.  50. 50 

To  Copenhagen  — A  ?.  15 — Hellg  Olav.  112 U2 

To  .\n  twerp— All  J    10 — Zeeland.  294. 294 

To  Barcelona — Aui.  9 — Ulrlkcn.  200  (additional) 200 

To  G<;noa — Aug    IJ — Koenlgeu  Lulse.  1.618 Aug.  14 — Nord 

America.  6 1.624 

To  Naples — Aug    IJ — Koenlgen  Lulse.  400 400 

To  Venice — Aug    15 — Sofia  Hohcnberg .  600 600 

NEW  ORLEANS — T)  Liverpool— .\ug.  15— Wayfarer,  4,174 4.174 

To  Havre — Aug.   14  —  Loulslane.  2.063 2,063 

To  Hamburg- A  ■?.    16 — Holsatia.354 354 

To  Barcelona  —  .■x.ug.   15 — Juan  Foi-gas.   1,465 1. 1,465 

GALVESTON — To:.i.erpool — .Aug.  10 — Bernard,  2,467 2.467 

To  Bremen— .\ur    13 — Keln,  3,240 3,240 

S.AVANNAH— To  Livenpool— .Aug.   15— Bolton  HaU.  3,770. 3,770 

To  Gla.sgow— AuT-  15 — Bolton  HaU.  10 10 

To  Bremen — .\  ;j;.  11 — Europa,  4.581 4,581 

To  Hamburg— vuar.  11 — Europa.  200:   Meridan,  607 807 

To  Warbcrg— A'.g.  11 — Meridan.    20(i 200 

To  Gothenburg— Aug.  11 — Meridan.   500 500 

To  Malmo — Auir.  11 — Meridan,    150        150 

BCSTON— To  Uverpool — .Aug.  15 — Republic,  200 200 

To  St.   John — Aug.   9 — Calvin  .Austin,   14 .Aug.   13 — Calvin 

Austin,  100  114 

B.ALTIMORE — To  Liverpool — Aug,  3 — Templemore,  50. 50 

To  Bremen — Aug.  15 — Neckar.  849. 849 

PHILADELPHIA — To  Manchester — Aug,  4 — Manchester  Corpora- 
tion, 97 97 

To  Hamburg — Ii-!..   21 — Barcelona,  200 200 

Total 30,971 

LIVERPOOL.— By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sale.*,  stocks,  &c.,  at  that  port: 

July  27.  Aug.  3.  .Aug.  10.  Aug.  17. 

Sales  of  the  week  _          ..bales.   29,000  33,000  26.000  32,000 

Of  which  exporter!  took 1,000  2,000  1.000  2,000 

Of  which  speculators  took--     1.000           1.000 

Sales   American 23,000  26.000  20,000  27.000 

Actual  export 5.000  4.000  5,000  4,000 

Forwarded , 52.000  60.000  65,000  45,000 

Total  stock — Estimated 593,000  552.000  494.000  46.'!.000 

Of  which  American- Est -.-480 ,000  438.000  388.000  356.000 

Total  Import  of  the  week 38,000  22.000  12.000  19.000 

Of  which  American 29.000  15.000  5.000  10,000 

Amount  afloat -    38.000  45.000  44.000  45,000 

Of  which  American 23.000  28.000  26.000  28.000 

The  tone  of  tiie  Liverpool  market  for  spots  and  futures 
each  day  of  the  ,[)ast  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturxiai/. 

.Monday. 

Tuesday. 

Wed  day. 

Thursday. 

Friday. 

Market      j 

12:15      i 

Steadier. 

Quiet. 

Quiet, 

Easier. 

Moderate 
demand. 

Quiet. 

Mid.rprds 

5.76 

5.68 

5,65 

5.58 

5.56 

5.51 

oalae 

Spec.&ezp. 

4.000 
400 

5.000 
1,000 

5.000 
500 

5.00O 
50O 

6.000 
500 

5,000 
500 

Futures. 
Market      1 
opened 

.Steady  at 

1  ea  pta. 

advance. 

Quiet  at 
3  points 
decline 

Quiet  at 
4®5  pts. 
advance. 

Quiet  at 
3   points 
decline. 

Quiet  at 
3   points 
decline. 

Quiet  .It 
1@2  pta. 
advance. 

Market 
4             i 
P.M.     J 

Quiet  St 
2«5  pt8. 
advance. 

Weak  at 

10<»12  pts. 

(leclloe. 

Steady  at 
2@5  pts. 
advance. 

Irreg,  at 

7&10    pta. 

decline. 

Easy  at 

3@6  pts. 

decline. 

St'y,  unch. 

to    2    pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  ar>^  on  the  basis  of  LTplands,  Good  Ordinary 
clause,  unless  otF  -rwise  stated. 


VUKU5t 

Aug. -Sep 

Sept. -Oct  .. 
Oct. -Nov... 
Nov. -Dec  .. 

Dec  -Jan 

Jan.  Feb.-. 
Feb  Mch  .. 
Mrh  Apr  . 
Apr. 'May  .  . 
May  June  .. 
June-July 


Sat.  .Moo. 

Aug.  11.  ,  .Aug.  13, 


\Z^  \2y,  IZH     4 
p.m.  p.m.  p.m.  p.m. 


U.       d. 
5  48  .5   42 

44  5   38 
37  5   33 

•■26'' 
.581-,    .. 

40  5   36 

41  5   37 

42  5    38 


31 
31 
31 
32 
34 


d. 
5  37 
32 
27 
25 
25 
25 
20 
28 
30 
31 
32 


Tues. 
Aug.  14. 


Wed. 

Aug.  IS. 


12K|    4      12 K      4      12  K      4 
p.m.  p.m.|p.m.  p.m. 'p.m.  p.m. 


39 

35 

29 

28 

28 

28 

29 

315 

32.5 

34  5 


d. 
5  39 
5  36 
5  30 
5  29 
5  29 
5  30 
5  31 
33 
35 
36 


35  5  37 


Thurg. 

Aug.  16. 


a. 

5  30 
5  26 
5  21 
5  20 
5  20 
5  21 
5  22 
5  25 
5  27 
5  28 
5  30 


d. 
30 
26 
19 
18 
19 
20 
21 
23 
25 
26 
27 


d. 
5  27 
23 
16 
15 
16 
17 
18 
20 
2Z 
23 
24 


Fri. 

Aug.  17. 

12Ji   4 
p.m.  p.m. 


d. 
5  25 
5  22 
15 
13 
14 
14 
16 
18 
19 
21 
22 


d. 
5  27 


MANCHP:STER  market.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
in  quiet  for  both  yarns  and  shirtings.  Spinners  arc  consid- 
ered to  be  well  uader  contract.  We  give  the  prices  for 
to-<lay  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


July 
i;? 

20 
27 
Aug 
3 
10 
17 


1900. 


ZitCop. 
Twist. 


d  d. 

9  5-16  (<i  lOH 

9^        «  IO?i 

9H        (*  10»8 


»H  lbs  Shirt- 
ings, common 
to  finest. 


s.  d.        s.  d. 

6  8  0)9  0 

6  S  (3)9  9 

6  8  ®9  9 


9  5-16  to     10»«  6     T-i  ®9     8H 
»'4  •  »(alO-i»-lt)|ti     7      «)9     8 
91,   •  |r.i      lOVj  fi     6      (SO     7 


Corn 
Mid 
Upfs 

d. 

6.12 
6.07 
6.03 

5.98 
5.6K 
5.51 


1905. 


32*  Cop. 
Twist. 


d.  d, 

9  C<i  9>8 

9  (a)  9H 

8."«  (g  9y, 


8> 
8»« 


9% 
9H 
9»,- 


SJ-i  «6».  Shirt- 
ings, common 
to  finest. 

8.  d.  8.  d. 

6  4  ^9  AH 

0  4  6«9  4.4 

6  4  @9  4H 

G     4      0.0     4 
0     4      ©9     4!i 
6     :{      ftrfl     ;{ 


Col'n 
Mid 
Upis 

d. 

5.82 
5.91 
0.01 

5.87 
5.81 
5,80 


BREADSTUFFS. 

Friday,  Auguat  17  190(). 

Prices  for  wheat  flour  have  shown  more  or  le.ss  irregularity, 
but  the  change.*  have  been  narrow  as  a  rule.  The  trading 
continues  on  a  light  scale,  buyers  still  taking  only  enough  to 
meet  immediate  reciuirements,  the  decline  in  wheat  naturally 
encouraging  them  in  the  belief  that  prices  for  flour  must  ulti- 
mately decline.  The  export  trade  continues  dormant. 
\ovy  few  bids  have  been  received  from  foreign  markets, 
and  the.se  have  been  as  a  rule  10  to  1.5  cents  under  prevailing 
quotations.  Some  are  looking  for  an  increased  trade  with 
Brazil,  owing  to  a  reduction  in  the  tariff  on  American  flour. 
.\t  the  Northwest  some  improvement  in  the  demand  is  noted. 
Rye  flour  has  been  in  light  demand  and  steady.  Corn  meal 
has  been  ciuiet  and  firm. 

Wheat  has  declined,  owing  to  favorable  crop  reports  from 
the  Northwest,  where  harvesting  is  under  way,  with  the 
weather  auspicious.  Showers  have  occurred  at  times,  but 
as  the  precipitation  has  been  light  as  a  rule  the  interruption 
to  field  work  has  not  been  important,  and  the  indications  are 
for  a  good  yield.  Reports  from  Canada  point  to  a  large 
yield  there.  Fair  sales  have  been  made  for  export  at  times, 
but  on  the  whole  the  foreign  demand  continues  disap- 
pointingly small.  The  attitude  of  exporters,  however,  is 
not  surprising  in  view  of  the  abundance  of  supplies.  Stocks 
are  relatively  large,  and  although  the  receipts  have  shown 
some  reduction  of  late,  it  is  expected  that  they  will  soon  in- 
crease again.  The  flour  trade  continues  dull  and  the  exports 
have  been  light.  Heavy  liquidation  has  occurred  here  and 
at  the  West,  and  there  has  been  not  a  little  selling  for  the 
short  account.  .\t  times  the  market  has  been  steadied  by 
profit-taking  on  the  short  side  and  more  or  less  new  buying 
for  a  turn,  but  the  rallies  have  not  been  very  marked.  To- 
day prices  advanced  a  fraction  on  better  cables  than  ex- 
pected, unfavorable  weather  in  Europe,  light  Argentina 
shipments  and  covering  of  shorts. 

DAILY  CLOSI-NG  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

No.  2  red  winter 79"^      79  3^      78J^      77J^      77Js      78 

September  delivery  in  elevator 79  l-g      79?^     78  Ji     77%     77 V»      78 

December  delivery  in  elevator i\%     82         81 '-s     80H'     80Js     80% 

May  delivery  lu  elevator 84%     84%     83%     83         82%      83% 

D.AILY  CLOSING  PRICES  OP  WHEAT  FUTURES  IN  CHICAQO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 
vSeptember  delivery  In  elevator.      .-72%      72 'i      71  70  K     70%      70% 

December  delivery  In  elevator-  -      . . 75  %      75  74  73  H     73  %      73 % 

May  delivery  in  elevator 79         79         78  77Ji     77%      77% 

Indian  corn  futures  have  declined,  despite  the  light  move- 
ment of  the  crop  and  decreasing  stocks  at  the  West.  The 
market  has  been  dominated  largely  by  the  brea.k  in  wheat 
and  the  generally  favorable  tenor  of  the  crop  reports.  Some 
Western  advices  state  that  the  crop  is  practically  out  of 
danger  of  serious  injury.  A  trade  journal  says  the  prospects 
are  for  a  yield  as  large  as  the  last  one.  The  cash  trade  has 
been  dull  with  prices  weak.  Larger  country  offerings  of 
old  corn  are  reported .  and  a  material  increase  in  the  receipts 
is  expected  in  the  near  future.  Prominent  Chicago  interests 
gave  .support  to  the  September  option  for  a  time,  but  of  late 
this  has  been  withdrawn.  To-day  prices  were  firmer  early 
on  the  rise  ia  w  heat  and  covering  of  .shorts,  but  later  on  they 
weakened  on  favorable  weather  and  crop  reports  and  larger 
country  offerings. 

DAILY   CLOSING    PRICES   OF   OATS   I.V    NEW    YORK. 

Sat.    Mon.       Tues.  Wed  Thurs.  Fri. 

Mixed,  26  to  32  lbs-    38         38  37%  37  37  36% 

White   clipped.    36 

to  38  lbs 39-40   30-40   38%-39%   38%-39%    38%-39%       38-39 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

.September  delivery  In  elevator 31%     31%     31%     30%     .10%     29  5»' 

December  delivery  In  elevator 32%     32%     32%     32%     31%     30% 

May  delivery  In  elevator -34%     34%     34%     34%     33%      32% 

Oats  for  future  delivery  in  the  Western  market  have  de- 
clined, owing  to  the  depression  in  wheat  and  corn,  generally 
favorable  weather  conditions  for  harvesting  at  the  North- 
west, improving  crop  accounts  from  .some  sections  and  in- 
creasing country  acceptances.  The  cash  demand  has  been 
dull  with  prices  lower.  Larger  receipts  are  expected. 
Commission  houses  have  been  selling  for  long  account  and 
packing  interests  have  also  sold.  Covering  of  shorts  has 
steadied  the  market  at  times,  and  there  have  been  some  com- 
plaints of  injury  to  the  quality  of  the  crop  by  showers,  but 
the  general  drift  of  the  market  has  been  towards  a  lower 
level.  To-day  the  market  was  firmer  early  on  covering  of 
shorts,  but  became  weaker  later  on  favorable  weather,  larger 
country  offerings  and  increased  receipts. 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.    Mon.    Tues.     Wed.  Thurs      Fri. 

S<-ptembcr  delivery  In  elevator 40H     40%     40%     48H     48         47  If 

IJorembcr  delivery  In  elevator 45  46%      45  44%      44%      43,% 

May  delivery  la  elevator 45M     45%     45%     45%     44%     4414 
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DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tuts.     Wed.  Thurs.      Fri. 

Cash  corn 57^3     57)-^     T^HH     56  "^^     56         56 

September  delivery  In  elevator 56^     56  M     56  54     56         55  Ji     54?-< 

December  delivery  In  elevator -  53  ^     53  %     53  ':■',     53  M     52  %     52  H 

The  following  are  closing  fiuotations: 

FLOUR. 
Low  prades $2  90@$3  25  |  Kansas  straights $3  60@$3  75 


Second  clears 2  50®  2  60 

Clears 3  40(c«  3  65 

Straights 3  70  fq)  3  85 

Patent,  sprlnu 3  75®  4  20 

Patent,  winter 4  00®  4  05 


Kansas  elears_- 3  25®   3  50 

Blended  patents 4  40®   5  00 

Rye  (lour 3  25®  4  10 

Buckwheat  flour Nominal. 

(Jrahani  Hour 2  90®  3  25 


Kansas  patents 3  85  @  3  90  i  Cornmeal 2  85®  2  90 

GRAIN. 

c.       Corn,  per  bush. —  c. 

.    f.o.b.84H        No.  2  mixed f.o.b.57H 

.    f.o.b.83>4        No.  2  vcUow f.o.b.61 

.    f.o.b.78  No.  2  white    - f.o.b.62 

.    f.o.b.79        Rye,  per  bush. — 

No.  2  Western 62 

.   Nominal.         State  and  Jersey Nominal. 

35?4    Barley — Western Nominal. 

37 M   Feeding Nominal. 


Wheat,  per  bush.— 

N.  Duluth,  No.  1 

N.  Uuluth,  No.  2 

Red  winter,  No.  2... 
Hard     "  "     ... 

Oats — Mixed,  bush. — 

No.  2  white 

No.  2  mixed 

No.  2  white  clipped.. 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crojj  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  Aug.  13,  summarizing  them  as  follows: 

Except  In  the  Northern  Plateau  and  North  Pacllic  coast  rcKions,  where 
the  week  ending  Aug.  13  was  very  hot,  the  temperature  conditions  were 
very  favorable. 

The  droughty  conditions  prevailing  In  portions  of  the  lower  Missouri, 
central  Mississippi  and  Ohio  valleys  in  the  preceding  week  have  been 
relieved,  except  In  northwestern  MKssouri.  Parts  of  the  South  Atlantie 
and  East  (Julf  States  and  scattered  localities  In  Tennessee  are  beginning 
to  need  rain,  while  dry  weather  and  sunshine  would  prove  beneficial  In 
the  Middle  Atlantic  States,  Ohio  Valley  and  portions  of  Texas.  Portions 
of  the  lower  Missouri  and  upper  Mississippi  valleys,  upper  Lake  region, 
and  Middle  Atlantic  States  suffered  from  excessive  rains.  Droughty  con- 
ditions In  Washington  have  been  relieved  in  part,  but  in  Oregon  drought 
continues,  only  light  showers  having  occurred  in  northeastern  counties. 

There  was  much  cloudiness  In  the  Lake  region,  Ohio  Valley  and  Middle 
Atlantic  and  West  Gulf  States,  with  ample  sunshine  In  the  South  Atlantic 
and  East  Gulf  districts. 

Notwithstanding  the  heavy  raln-falls  over  a  large  part  of  the  country, 
the  week  was  comparatively  free  from  storms  of  a  damaging  character. 

For  other  tables  usually  given  here  see  page  360. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  August  17  1906. 
A  remarkable  situation  exists  in  the  cotton  goods  market 
at  the  present  time  in  that  prices  are  being  constantly  ad- 
vanced while  the  staple  itself  has  suffered  a  severe  decline. 
During  the  week  the  goods  market  has  not  only  been  very 
firm,  but  material  advances  have  been  registered  in  many 
lines,  while,  in  the  same  period,  the  price  of  middling  cotton 
at  New  York  has  declined  some  30  to  40  points.  As  a  rule, 
at  the  opening  of  the  fall  buying  season  purchasers  watch 
very  closely  the  course  of  the  cotton  market  before  com- 
mitting themselves,  but  this  year  they  have  become  so  con- 
vinced of  the  inherent  strength  of  the  goods  situation  that 
they  are  willing  to  place  their  orders  at  sellers'  full  prices 
quite  irrespective  of  the  weakness  that  has  developed  in 
cotton.  The  reason  for  this  is  probably  to  be  found  in  the 
unusual  curtailment  of  production  incident  to  the  scarcity 
of  labor.  This  curtailment  is  estimated  in  some  quarters 
at  as  much  as  20%,  and  is  given  as  the  reason,  not  only  for 
the  rising  prices  in  the  goods  market,  but  also  for  the  declining 
price  of  cotton.  Present  prospects  are  for  a  full  crop,  but, 
with  manufacturers  unable  to  handle  their  normal  require- 
ments, growers  are  disappointed^and  are  sacrificing  their 
holdings.  Some  buyers  of  goods  are  naturally  holding  off 
in  the  hope  of  lower  prices  later  on  but  on  the  whole  trade 
has  been  stimulated  by  the  advances  made  and  a  larger 
trade  is  looked  forward  to  than  was  anticipated  a  short 
while  ago.  Stocks  in  middlemen's  hands  are  very  low  and 
mills  are  congested  with  orders  for  quick  delivery.  The 
jobbing  business  indicates  that  many  buyers  have  been 
caught  short  of  needed  goods.  The  woolen  and  worsted 
goods  market  has  been  moderately  active;  with  prices  fully 
maintained. 

DOMESTIC  COTTON  GOODS:— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  13  were  3,835 
packages,  valued  at  $265,406,  their  destination  being  to  the 
points  specified  in  the  tables  below. 

1905 1904 

Since  Since 

New  York  to  August  13 .                       Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 36  866  45  840 

Other  European 12  1,049  76  558 

China 1,564  75,801  7.330  90,184 

India    6  6,690  38  9,614 

Arabia ...  28,444  1,208  16,557 

Africa --.  6,524  409  7,034 

West  Indies 748  15,684  787  18,623 

Mexico 72  1,424  93  1,690 

Central  America 236  9,620  .597  11,477 

South  America 911  34,516  2,091  36.852 

Other  Countries 250  10.507  247  11,588 

Total    3,835     191,125  12,921      205,017 

The  value  of  these  New  York  exports  since  January  1  has 
been  $10,835,662  in  1906,  against  $10,929,033  in  1905. 

Prominent  lines  of  bleached  goods  have  been  advanced 
during  the  week,  and  Fruit  of  the  Loom  and  Lonsdale  4-4s 
are  now  quoted  at  SJ^c.  and  8J^c.,  respectively.  The 
scarcity  in  bleached  goods  is  generally  admitted,  but  there 
are  certain  buyers  who  do  not  expect  the  present  firmness 
to  be  maintained.  Sellers,  On  the  other  hand,  with  their 
output  sold  up  for  some  time  to  come,  fail  to  see  how  there 
can  be  any  weakening  during  the  balance  of  the  year.     Both 


staple  ginghams  and  prints  have  been  placed  on  a  higher 
level,  and  since  the  announcement  those  lines  which  so  far 
have  not  shared  in  the  advance  have  enjoyed  a  large  sale, 
buyers  who  had  neglected  to  purchase  what  they  needed 
being  eager  purchasers.  Fancy  prints  and  fine  grades  of 
ginghams  have  also  met  with  a  freer  sale  and  are  very  firmly 
held.  Heavy  brown  goods  are  rather  firmer,  but  do  not 
display  the  same  strength  as  the  finer  lines,  being  affected 
to  a  greater  extent  by  the  decline  in  cotton.  There  is  a  dis- 
position on  the  part  of  certain  manufacturers  to  shade  prices 
on  any  .signs  of  accumulation,  and  this  holds  the  market 
down.  Export  business  has  fallen  away  to  very  small  pro- 
portions, and  while  inquiries  have  been  received  from  India 
and  the  Red  Sea,  they  have  resulted  in  little  business. 
Coarse,  colored  cottons  have  been  advanced  in  some  in- 
stances. Print  cloths  are  firmer,  both  wide  and  narrow 
goods  being  .sold  at  slightly  higher  prices,  and  business  being 
tran.sacted  for  more  distant  delivery.  Regulars,  however, 
remain  at  'i%(-. 

WOOLEN  GOODS.- There  has  been  little  change  in  the 
men's  wear  light-weight  woolen  and  worsted  goods  market 
during  the  week,  but  initial  busine.ss  has  been  proceeding  in 
a  satisfactory  manner.  The  end  of  the  first  buying  period 
is  now  in  sight,  and,  generally  .speaking,  few  complaints  are 
heard  of  the  volume  of  business  that  has  been  transacted. 
In  a  few  cases,  however,  such  as  mercerized  fabrics  and  cer- 
tain lines  of  woolens,  orders  have  been  disappointing  and 
agents  will  have  to  rely  on  duplicate  business  for  the  disposal 
of  their  output.  The  attention  of  buyers  has  been  fixed  for 
the  most  part  on  fancy  worsteds  during  the  week,  and  these 
have  sold  very  satisfactorily.  Duplicate  orders  for  heavy 
weights  are  still  coming  in  slowly  and  continue  to  favor  the 
styles  that  were  most  popular  during  the  early  part  of  the 
heavy-weight  season.  There  is  a  large  business  still  to  be 
done  in  overcoatings,  but  all  are  awaiting  the  commence- 
ment of  the  retail  season,  when  the  tendency  of  the  market 
will  become  better  known.  Salesmen  on  the  road  have 
already  taken  some  fair  orders  for  light-weight  woolen  and 
worsted  dress  goods,  but  the  business  is  being  hampered  by 
the  fact  that  heavy-weight  buying  has  not  yet  been  com- 
pleted. Prices  are  about  on  the  same  level  as  last  year, 
this  being  rendered  possible  by  lightening  the  weight  and. 
manipulating  the  fabric. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  selling  freely  and  the  tendency  is  towards 
sheer  goods  in  fine  yarn,  closely  woven  construction.  The 
fall  silk  outlook  is  improving.  Ribbons  are  quiet  and 
steady.  Linens  are  selling  freely  at  the  advances.  Bur- 
laps maintain  their  strength  and  are  still  in  very  smaQ 
supply. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  August  16  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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State  awd  City  D^fAPtMEWT. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows  : 

Adams  County  (P.  O.  Decatur),  Ind. — Boud  Oflcruu/.  - 
Proposals  will  be  roooivcd  until  10  a.  in.,  Aus.  21,  hj'  John 
F.  Lachot,  County  Treasurer,  for  the  following  bonds: 

J4 ,340  4 13  "o  coupon    Heynolds    Extension    No.    .1    (Hnrlforil    Township) 

maciidam  road  bonds.      Denomination  S-17. 
4,080  4 1^%  coupon     Kckrote     Kxtenslon    Xo.     1'     (Hartford    Township) 

macadam  road  bonds.      Denomination  $-'04. 
4,900  4  (-3%  coupon   I-.   O.    Hears   lixtenslon  \o.   2   lUartfonl  Township) 

macadam  road  bonds.      Denomination  S19r>. 
4 ,900  4  ij ''i  coupon  Ohas.    Kwell  Jr.    i  Preble  Township)    macadam  road 

bonds.      Denomination  $24."). 
9,100  4  ij^b  coupon  French  Township  Central   Kxtenslon  N'o.   1    (French 

Township)   macadam  road  bonds.      Denomination  S4,'>5. 
8,140  4>.a%  coupon  Jlmtown  Extension  1  (Hartford  Township)  macadam 

road  bonds.      Denomination  $407. 

Interest  semi-annually  at  the  First  National  Bank  of 
Decatur.  Maturitj'  one  bond  of  each  i.ssue  every  six  months 
from  May  15  1907  to  Nov.  15  192G  inclusive.  Certified  check 
for  3%  of  bid,  payable  to  the  Board  of  Commissioners,  is 
required. 

Addison,  Steuben  County,  N.  Y. — Bids. — The  following 
bids  were  received  on  Aug.  1  for  the  §10,000  4%  citj'-hall 
bonds  awarded,  as  stated  in  V.  S3,  p.  286,  to  the  First  Na- 
tional Bank  of  Addison: 
First  N'at.  Bk.,  Addison  (for  4s)  ..par.  I.  W.  WllUncrton  Bank  (for  .'is)  ...par. 

Denomination  S500.  Date  Julv  1  1906.  Interest  annual. 
Maturity  1920.  subject  to  call  Sl.OOO  yearly  beginning  1911. 

Addyston,  Hamilton  County,  Ohio. — Bond  Sale. — On 
Aug.  U  the  S3,000  street-improvement  and  $1,500  public- 
building  5%  15-year  coupon  bonds  described  in  V.  83,  p. 
171,  were  awarded  to  Weil,  Roth  &  Co.  of  Cincinnati  for 
■S4,S75  and  accrued  interest — a  basis  of  about  4.243^%. 

Amelia,  Clermont  County,  Ohio. — Bond  Sale. — On  Aug.  11 
the  SI, 825  5%  4^-year  (average)  coupon  sidewalk-construc- 
tion (village's  portion)  bonds  described  in  V.  83,  p.  171, 
were  awarded  to  John  Nichols  of  Cincinnati  for  $1,843  25 
and  accrued  interest — a  basis  of  about  4.76%.  A  bid  of 
SI  ,841  was  also  received  from  the  First  National  Bank  of 
Batavia. 

Anacortes  School  District  No.  18  (P.  O.  Anacortes), 
Skagit  County,  'Wa.sh. ^Bond  Sale. — We  are  advised  that 
the  $20,000  20-year  coupon  refunding  bonds  offered  on  Jul}' 
27  have  been  awarded  to  the  State  of  Washington  at  par  for 
4s. 

Antigo,  Langlade  County,  Wis. — Bond  Offering. ^Pro- 
posals will  be  received  until  Oct.  1  by  G.  O.  Palmites,  City 
Clerk,  for  SI 0,000  4%  refunding  bonds.  Interest  annual. 
Maturity  SI, 000  yearly  beginning  Sept.  1  1921. 

Ashland,  Ky. — Bonds  \ot  Sold. — Reports  state  that  the 
only  bid  received  on  Aug.  13  for  the  $15,000  6%  street- 
improvement  assessment  bonds  described  in  V.  83,  p.  286, 
was  that  of  Albert  Kleybolte  &  Co.  of  Cincinnati,  who 
ofiFered  $15,003  75  and  accrued  interest.  This  bid  was 
rejected. 

Ashtabula,  Ashtabula  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  4  by  Frank  W. 
Wagner,  City  Auditor,  for  $20,000  5%  coupon  Prospect 
Street  paving  bonds.  Denomination  $500  or  $1,000.  Date 
April  1  1906.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer.  Maturity  $2,000  yearly  on  Oct.  1  from 
1906  to  1915  inclusive.  Certified  check  for  SI, 000  on  some 
bank  in  Ashtabula,  payable  to  the  City  Treasurer,  required. 
All  bids  to  be  unconditional.  Accrued  interest  to  be  paid 
bj'  purchaser. 

Athol,  M&ss.— Bond  Sale.— The  $350,000  4%  bonds 
offered  but  not  sold  on  July  14  have  been  disposed  of  to 
N.  W.  Harris  &  Co.  of  Boston.  These  bonds  were  author- 
ized on  June  28  for  the  purpose  of  purchasing  the  property 
rights  and  privileges  of  the  .Athol  Water  Co.  Securities  are 
in  denomination  of  $1,000.  Date  Aug.  1  1906.  Interest 
semi-annual.  Maturity  j-early  on  Aug.  1,  $7,000  from  1907 
to  1916  inclusive,  $10,000  1917  to  1926  inclu.sive  and  $18,000 
1927  to  19.36  inclusive.     See  V.  83,  p.  171. 

Loan  .Authorized. — At  a  special  town  meeting  held  July  27 
a  loan  of  $38,000  was  authorized  for  a  new  schoo  I  house. 
Notes  will  be  issued. 

Axtell  School  District  No.  57  (P.  O.  Axtelli,  Kearney 
County,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  la.  .\ug.  25  by  Noble  Sanford,  Secretary  Board  of 
Education,  for  $4,297  5%  school-building  bonds.  Denomi- 
nation $500.  Date  July  25  1906.  Interest  annually  in  May 
at  the  Trea.surer's  office  in  Minden.  Maturity  from  1908  to 
1915  inclusive.  Bonded  debt  this  issue.  Assessed  valua- 
tion for  1906,  $4.50,000. 

Bellaire,  Ohio. — Bond  Offering. — Propo.sals  will  be  received 
until  \2  m.  Sept.  4  by  R.  E.  Crow,  City  Auditor,  for  the  fol- 
lowing bonds: 

»1,«00  00«%  1-10-ycar  fserlah  Inlon  St.  Improvement  bonds.      Dcnoml 
nation  $189. 
1  .TU.^  40  6?4  l-lOyear  (.scrlah  Twenty- first  St.  Improvement  bonds.    De- 
nomination $17H  .'14. 

Authority    Section    1536-2x1    of    the    Revi-sed    Statutes. 

Date  of  bonds  Sept.    1    1906.      Interest  annual.     Certified 

check  for  5%  of  the  bonds  bid  for.  payable  to  the  City  Trca.s- 

urer,  is  required.      Purcha.ser  to  pay  accrued  interest. 


Boston,  Mass.— fiids. — The  following  bids  were  received 

on  .-Vug.  10  lor  the  nine  issues  of  4%  bonds  (aggregate  $3,- 
899,000)  awarded,  as  stated  last  week,  to  Harvey  Fisk  & 
St)ns  of  New  York  City  at  101.777: 

Harvey  FIsk  &  .Sons,  New  Vork,  for  •'all  or  none,"  101.777;  for   'all  or  ixwy 

part,"  100.011. 
Dollar  .Savlntrs  HanU.  New  York,  for  t.so.ooo  30-year  bonds  at  100.14  or 

for  $80,000  bonds  of  any  maturity  loo.o:;. 
O'Connor  &    Kaliler.   -New    \ork,   for  $200,000   bonds  of   IDKi  as   follows: 

$50,000  at   lOl..").'!.  $.">0.000  at   10I.::.'>7,  $50,000  at  100. 87(1  and  $50,000 

at  100.5.18. 
William  A.  Read  &  Co..  .\ew  York,  for  $1 .000,000  bonds  of  Ii)3G,  101.29. 
Denlson    &    Farnsworth.    Boston,    for    $150,000    Cambridge    bridge    loan, 

102.07;  for  $150,000  tunnel  and  subwa.\-  bonds,  102.07. 
Estabrook  &  Co..  Boston,  for  "all  or  none."  101.598. 
N.  \V.  Harris  &  Co.,  New  York,  and  E.  H.  KolUns  of  Boston,  for  "all  or 

none."  100.8;i7. 
William  Salomon   &  Co.,    New   York,  and   Goldman,  .Sachs   &  Co.,   New 

York,  for  all  maturliiir  11)36.  10().B»2»:  for  all  niaturlnR:  1040,  100.8030. 
Blodiret.  Merrltt   &  Co.,    Boston,   for     tunnel  and  subway  and  Cambridge 

bridge  loan  niaturlnu'  l!)4(i.  102.().'t  and  Interest,    "all  or  none." 
Merrill.  Oldham  &  Co..  Boston,  for  $1  .I50.(il)0  bonds  of  194G,  101  .039. 
.M.  F.  Sullivan,  lor  $5,000  bonds  at  101 .00. 

W.  J.  Hayes  &  Son.s,  Boston,  for  $150,000  Cambridge  bridge  loan,  102.31. 
Blake  Bros.   &  Co..   Boston,  for  $1,000,000  tunnel  and  subway  bonds  of 

1946,  101.19  and  Interest. 
A.  B.  Leach  &  Co..  New  York,  for  $1,000,000  tunnel  and  subway  bonds  as 

follow.s:  $1.'>0.000  at  101.513.  $150,000  at  101.391.  $150,000  at  101.267, 

$150,000    at    101.141.    $150,000   at    101.011,    $150,000   at    100.881    and 

$100,000  at  100.621;  also  for  $150,000  Cambridge  bridge  bonds,  100.751; 

for  $700,000  1936  bonds  as  follows:  $100,000  at  101.261,  $100,000  at 

101.136.     $100,000     at     101.011,     $100,000     at     100.880.     $100,000     at 

100.761,   $100,000   at    100.636   and  $100,000  at   100.511;   for  $150,000 

varlousmunlolpal-purposes  bonds  at  100.25. 
MIss'C;.  Mellor.  lor  $25,000  40-year  bonds  In  $5,000  lots  at  prices  ranging 

from    100.25   to   100.75.  or   par  for   the   same   amount   of  short-term 

bonds. 
Worcester   North   Savings    Institution,   Fltchburg,   for   $50,000    bonds   of 

1926.  100.87. 
Rhoades  &  Co.,  New  York,  for  $500,000  street  bonds  of  1921,  100.175. 

Bre'wster,  Nobles  County,  Minn. — Bond  /Uvard. — We  are 
advi-sed  that  on  Aug.  13  the  $3,000  lO-j'ear  drainage-system 
bonds  mentioned  in  V.  83,  p.  338,  were  awarded  as  |(5s  to 
J.  M.  Holmes  of  Chicago  for  $3,000  less  $50  for  printing 
bonds,   attorney's  fees,    &c.     Securities  are  dated   July   2 

1906.  Interest  annual. 

Bucyrus,  Ohio. — Bond  Sale. — On  Aug.   10  the  two  issues 

of  4%  coupon  street-improvement  bonds,  aggregating  $9,700 

and  clescribed  in  V.  83,  p.  172,  were  awarded  to  the  Bucyrus 

City  Bank  of  Bucyrus  at  100.175  and  accrued  interest.    The 

bids  were  as  follows: 

Bucyrus  City  Bk..  Bucyrus  $9,717  00  |  Well.  Roth  &  Co.,  Gin...  a$6,006  00 
Brighton-German  Bk.,  CIn.   9,708  75  | 

a  for  the  $6,000  Prospect  St.  bonds. 

Butler  County  (P.  O.  Poplar  Bluff),  Mo.— Bond  Sale  Post- 
poned.—We  are  advi.sed  that  the  sale  of  the  $315,000  6% 
Drainage  District  No.  7  bonds  described  in  V.  83,  p.  226, 
which  was  to  have  taken  place  Aug.  7,  has  been  postponed 
for  the  present. 

Caddo  Mills  Independent  School  District  (P.  O.  Caddo 
Mills),  Hunt  County,  Tex. — Bonds  Not  Sold. — No  sale  has 
yet  been  made  of  the  $7,000  5%  10-40-year  (optional)  school- 
building  bonds  offered  on  July  28.  Securities  are  dated 
June  1  1906.     See  V.  83,  p.  172,  for  other  details  of  bonds. 

Caney,  Montgomery  County,  Kan. — Bonds  Not  Sold.— 
No  award  was  made  on  Aug.  10  of  the  $30,000  5%  coupon 
water-improvement  and  extension  bonds  described  in  V.  83, 
p.  226.  We  are  informed  that  bids  were  not  opened  for  the 
reason  that  the  Attorney-General  had  not  passed  on  the 
legalitj'  of  the  bonds. 

Caroline  County  (P.  O.  Denton),  Md. — Bond  Sale. — On 
Aug.  14  the  $12,000  43^%  l_-12-year  (serial)  coupon  jail 
bonds  described  in  V.  83,  p.  172,  were  awarded  to  the  Caro- 
line Count}'  Bank  at  101  and  accrued  interest — a  basis  of 
about  4.32%. 

Carthage  High  School  District  (P.  O.  Carthage),  Jeffer- 
son County,  N.  Y .—Bond  Sale.— On  Aug.  10  $7,000  high- 
school  bonds  were  awarded  to  the  Jefferson  County  Savings 
Bank  of  Watertown  at  par  for  4J^s.  Authority  Section  10, 
Title  8,  Consolidated  School  Law  of  New  York,  and  vote  of 
77  to  45  at  election  held  June  9  1905.  Denomination  $1 ,000. 
Date  Aug.  15  1906.  Interest  annually  at  the  Carthage 
National  Bank  in  Carthage.  Maturity  $1,000  vearly  from 
Aug.  1  1907  to  Aug.  1  1913,  inclu.sive. 

Charlottesville,  Albemarle  County,  Va. — Bond  Offering. — 
Proj)osal,s  will  be  received  until  12  in.  Aug.  20  by  F.  W. 
Twyman,  Chairman  Finance  Committee,  for  $120,000  4% 
coupon  reservoir  bonds.  Bids  are  requested  for  bonds  the 
entire  amount  to  be  delivered  at  one  time,  and  on  bonds  to 
be  delivered  as  follows:  $20,000  Sept.  1  1906,  $25,000  Jan.  1 

1907,  $25,000  April  I  1907,  $25,000  July  1  1907  and  $25,000 
Oct.  1  1907 — accrued  interest  to  date  of  delivery  being  re- 
quired of  purchaser.  These  securities  are  part  of  an  author- 
ized i.s8ue  of  $135,000.  Denominations:  $1,000  and  $500. 
Date  Sept.  1  1906.  Interest  seini-annuall}'  at  the  office  of 
the  Cit}-  Treasurer.  Maturity  forty  years,  subject  to  call 
after  twenty  years.  Each  bid  must  be  made  on  a  blank 
form  furnished  by  the  city  and  must  be  accompanied  by  a 
certifiefl  check  for  3%  of  the  bonds  bid  for,  paj-able  to  C.  H. 
Walker.  City  Treasurer.  The  bonds  will  be  certified  to  as 
to  their  genuineness  by  the  United  States  Mortgage  &  Trust 
<■()..  NV\v  York  ("ity. 

Cincinnati,  Ohio.— Bonds  Awarded  in  Part. — Of  the  $500,- 
000  3.()5'4  10-year  street-improvement  (city's  portion)  bonds 
offered  on  Aug.  13  the  following  amounts  were  awardcfl: 

W.  F.  Fox.  Cincinnati $.1.000@par 

(Jeorgc  Gerke.   Cincinnati 15. 000 ©par 

KoHs  &  Schneider  Mrcwln;  Co.,  Cincinnati ..'i.OOOapar 

.John    Swift.    Cincinnati.- l,500®par 
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Of  the  $250,000  3.65%  liO-yoar  sewer  and  ditch  (city".s 
portion)  bonds  offered  on  the  same  day  the  following  amount.s 
were  awarded: 

.Ino.  J.  Maloiicy.Clnclnuall    .  .    $25 ,000 ©$25,1 87  OO 

Joseph  LonK.Clncltuiall     _    5,000©  5,050  00 

Blanche  Lonic.  Cincinnati  _. 500©  50125 

Edward  SchoenlInK,  Cincinnati 4,000®  par 

W.  I\  Fox.  Cincinnati         .    _  1,000®  par 

Foss  &  Schneider  HrewlHK  Co.,  Cincinnati 5.000®  i)ar 

Bessie  W.  Lonsdon.  Cincinnati 500®  par 

William  Strunk.Tru.stee.  Cincinnati     .    . 2,000®  par 

See  V.  S3,  p.  172,  for  description  of  bond.s. 

Bonds    Authorized.     On    July    30  the  f'ity  (Council  pa,s,sed 

ordinances  authorizing  the  issuance  of  the  following  bonds: 

S.'iOO.OOO  .1.65%  25-year  coupon  City  Branch  Hospital  Improvement  bonds. 
140,000  ;!.05%  20-year  coupon  Liberty  Street  Viaduct  repair  bonds. 

Denomination  .$.500.  Date,  day  of  sale.  Interest  semi- 
annual. 

College  Hill,  Ohio.— Bond  Sale.— On  Aug.  13  the  $9,000 
4%  coupon  refunding  town-hall  bonds  described  in  V.  83, 
p.  52,  and  V.  82,  p.  1512,  were  awarded  to  the  Brighton- 
German  Bank  of  Cincinnati  at  100.636  and  accrued  interest. 
Following  are  the  bids: 

Brlg-hton-German      Bank,  ISeasongood  &  Mayer,  Clnca$9. 025  00 

Cincinnati a$0 ,057  25 1  Western     German     Bank, 

Well,  Rotb  &  Co.,  Clncln.   (i9.027  00|      Cincinnati. a9,000  00 


a  And  accrued  Interest. 

Columbus,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Aug.  21  by  Martin  A.  Germunder, 
Secretary  Sinking  Fund  Trustees,  for  $500,000  4%  coupon 
water-purifying  and  softening  works  bonds.  Denomination 
$1,000.  Date  Dec.  30  1904.  Interest  March  1  and  Sept.  1 
at  the  office  of  the  agency  of  the  city  of  Columbus  in  New 
York  City.  Maturity  March  1  1945,  subject  to  call  after 
March  1  1920.  Bonds  are  tax-exempt.  Certified  check  on 
a  local  bank  for  2%  of  the  bonds  bid  for,  payable  to  the 
Sinking  Fund  Trustees,  is  required.  Bonds  will  be  delivered 
Aug.  30.  These  are  not  new  bonds  but  .securities  held  in 
the  sinking  fund  as  an  investment. 

Constableville,  Lewis  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  10  p.  m.  Aug.  25  by  the 
Board  of  Trustees  at  the  office  of  Daniel  H.  O'Brien,  Village 
Clerk,  for  $2,000  bonds  at  not  exceeding  4%  interest.  De- 
nomination $100.  Interest  April  1  and  Oct.  1.  Maturity 
$100  yearly  beginning  five  years  from  date. 

Corsica  Independent  School  District  (P.  0.  Corsica,) 
Douglas  County,  S.  D. — Bonds  Not  Sold. — No  sale  was  made 
on  Aug.  3  of  the  $3,000  5%  coupon  first  mortgage  .school- 
house  bonds  offered  on  that  day  (V.  83,  p.  226).  It  is  now 
the  intention  of  the  district  to  borrow  from  the  State 
the  money  needed. 

Covington,  Ky. — Bond  Offering  Postponed . — Owing  to  an 
error  discovered  in  the  ordinance  the  bids  received  on  Aug. 
13  for  the  $4,190  98  5%  1-10-year  (serial)  Eighteenth  Street 
improvement  bonds  described  in  V.  83,  p.  287,  will  not  be 
opened  until  Aug.  27. 

Covington,  Tipton  County,  Tenn. — Description  of  Bonds. — 
We  are  advised  that  the  $15,000  coupon  sewer  bonds  voted 
on  July  17  (V.  83,  p.  226)  will  bear  interest  at  not  exceeding 
5%.  Securities  are  authorized  by  Chapter  336,  Acts  of 
1899.  Denomination  $500.  Date  Sept.  1  1906.  Interest 
semi-annually  in  Covington.  Maturity  $3,000  Sept.  1  1916, 
$5,000  Sept.  1  1926  and  $7,000  Sept.  1  1936.  Bonded  debt, 
not  including  this  issue,  $42,500.  Assessed  valuation  for 
1906  $599,890. 

Douglas,  Cochise  County,  Ariz. — Bond  Offering. — Pro- 
posals will  be  received  until  midnight  Sept.  14  (to  be  opened 
8  p.  m.  Sept.  15)  by  T.  A.  Daley,  City  Clerk,  for  $75,000 
5%  gold  coupon  sewer  bonds.  Denomination  $1 ,000.  Date 
Aug.  15  1906.  Interest  semi-annual.  Maturity  $3,000 
yearly  beginning  Aug.  15  1912.  Certified  check  for  5%  of 
amount  bid,  payable  to  the  City  Clerk,  is  required.  Bonded 
debt,  this  issue.     Asse.s.scd  valuation  for  1906,  $1,800,000. 

Du  Boistown  School  District  (P.  0.  Du  Boistown),  Ly- 
coming County,  Pa. — Bond  Sale. — This  district  recently 
awarded  $500  4%  5-30-year  (optional)  gold  coupon  school- 
building  bonds  to  C.  A.  Tomlinson  at  101.  These  securities 
are  part  of  the  $6,750  bonds  offered  on  May  24,  of  which 
only  $900  were  sold  at  that  time,  as  stated  in  V.  82,  p.  1281. 
Thi.s  makes  the  amount  awarded  to  date  $1 ,400. 

Eatonton,  Putnam  County,  Ga. — Bonds  to  Be  Offered  in 
October. — We  are  advised  that  the  $15,000  5%  .sewerage 
bonds  authorized  at  the  election  held  Aug.  1  will  be  offered 
About  Oct.  15.  The  official  vote  on  these  bonds  was  84  to 
32.  Denomination  $500.  Interest  annually  at  the  Clerk's 
office.  Bonded  debt,  including  this  issue,  $40,000.  As- 
sessed valuation  for  1906  $850,000.  H.  C.  Walker  is  Secre- 
tary and  Treasurer  of  town. 

Edge  worth  (P.  O.  Sewickley),  Allegheny  County,  Pa. — 

Bond  Sale.— On  Aug.  13  the  $75,000  4%  5-29-year  (serial) 
sewer  bonds  described  in  V.  83,  p.  288,  were  awarded  to 
the  Dollar  Savings  Bank  of  Pittsburgh  for  $75,705 — a  basis 
of  about  3.929%.     There  were  no  other  bidders. 

Elmira,  Chemung  County,  N.  Y. — Bo7id  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Aug.  20  by  Z.  R.  Brock- 
way,  Mayor,  for  $39,000  registered  refunding  bonds  at  not 
exceeding  4%  interest.  Authoritj'-  Chapter  685,  Laws  of 
1892,  as  amended.  Denomination  $1,000.  Date  Sept.  1 
1906.  Interest  payable  in  New  York  City.  Maturity  one 
bond  yearly. 


Elmore,  Ottawa  County,  Ohio. — Bone  Offering. — Propos- 
als will  be  received  until  12  m.  Aug.  28  by  Ern  it  Jaeger, 
Village  Clerk,  for  the  following  bonds: 

$2 ,000  (or  les.s)   5%    1-10-year   '.serlalj   coupon  street-paving   bonds.     De- 
nomination $200. 
4,000  (or  less)   5%   1-10-year  (serial)   coupon  sewei-constructlon  bonds. 
Denomination  $400. 

Authority  Section  95  of  the  Municipal  Code.  Date  of 
bonds  Sept.  1  1906.  Interest  annually  at  the  Village  Clerk's 
office.  Bonds  are  exempt  from  taxation.  Certified  check 
for  5%  of  the  bonds  bid  for,  payable  to  the  Village  Trea.surer , 
is  required.  Bonded  debt,  not  including  "his  .'^isu<;,  $20,000. 
Asse.ssefl  valuation  for   1906,  $247,000. 

Elyria,  Ohio. — Bond  Bids. — Following  .ue  the  bids  re- 
ceived on  Aug.  7  for  the  $.50,000  4%  2ti>4-y«ar  (average) 
coupon  water-works  bonds  awarded,  as  stated  last  week,  to 
Lamprecht  Bros.  &  Co.  of  Clevelanci: 

Lamprecht  Bros.  &  Co.,  Cl$50..'s.'i7  50  I  Kleybolte  &  Co.,  Cinciii.  .$50,025  00 
Otis  &  Houeh,  Cleveland.   50. .118  00 , Seasoneood  U  .Mayer,  Cin.  50,000  00 

Essex  County,  (P.  O.  Salemi,  Mass. — Loan  Offering. — 
This  county  will  receive  bids  until  Aui^.  20  foi  a  loan  of 
$55,000  dated  Sept.  1  1906  and  maturing  March  1  1907. 
David  I.  Robinson  is  County  Treasurer. 

Pall  River,  Mass.— fiond  Sale.— On  Aug.  IG  %iOfiOO  4% 
10-year  registered  highway  bonds  were  awarded  to  Estabrook 
&  Co.  of  Bo.ston  at  100.35  and  accrued  intere,st — a  basis  of 
about  3.957%.  Denomination  $1,000  or  multiple.  Date 
Aug.  1  1906.      Interest  semi-annually  by  'heck.      Following 

are  the  bids: 

Estabrook  &  Co.,  Boston 100..'J5     Blake  Bros.  &Oo.,  Boston 100.10 

R.  L.  Day  &Co..  Boston 100. 319  i  Merrill.  OldhiiEa  &.(Jo.,  Ho3t-100.07'J 

N.  W.  Harris  &  Co..  Boston. 100. 274  i  Blodeet.  Merrm  &  Co..  Bost.100.070 
\Vm.  A.  Read  k.  Co..  N.  Y..100.189VV.  .1.  Havet  &  Sons-.  Boston. 100.07 

Fly  Creek  School  District  (P.  O.  Flv  Cieek),  Otsego 
County,  N.  Y.—Bond  Sale.— On  Aug.  1  .$.i.200  4%  1-10-year 

(serial)  school  bonds  were  awarded  to  th".  l''irst  National 
Bank  of  Cooperstown  at  par.  Denomination  $320.  Date 
Aug.  1  1906.     Interest  .semi-annual. 

Forest  Grove  (P.  O.Mizpah),  Itasca  Co urty,M:iim.^ — Bonds 
Not  Sold  — No  bids  were  received  on  -\ug.  1  for  the  $8,000 
4%  road  and  bridge  bonds  described  in  V.  83,  p.  113.  We 
are  informed  that  application  has  been  made  to  the  State 
for  this  loan. 

Fostoria,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  .Sept.  1  bv  J.  T.  Yaut,  City  Auditor,  for 
$7,000  4%  coupon  refunding  bonds.  Authority,  Title  12, 
Chapter  2,  Section  2701.  of  the  Revised  Statiites,  and  Sec- 
tion 96  of  the  Municipal  Code.  Denorainatio:j  $1 ,000.  Date 
Sept.  1  1906.  Interest  semi-annually  at  the  National  Park 
Bank  in  New  York  City.  Maturity  Sept.  1  1923.  Certified 
check  for  $500,  payable  to  the  City  Treasurer,  is  required. 

Franklin,  Southampton  County,  Va. — Bond  Sale. — This 
town  recently  awarded  $40,000  5%  20-year  water  and 
sewerage  bonds  to  C.  Thomas  at  101 — a  basis  of  about 
4.92%.  Denomination  $500.  Date  July  1  1906.  Interest 
semi-annual . 

Fulton,  Callaway  County,  Mo. — Bond  0/7e^^/^(;.  — Proposals 
will  be  received  until  12  m.  Oct.  1  by  W.  F.  Russell.  Citv 
Treasurer,  for  the  $14,000  water-works  and  $6,000  electric- 
hght  414%  bonds  voted  on  July  21.  Denomincition  $500. 
Date  Sept.  1  1906.  Interest  semi-annually  at  National 
Bank  of  Commerce  in  St.  Louis.  Maturity  twenty  years, 
subject  to  call  after  five  years.  Certified  check  for  $700 
on  the  water-works  bonds  and  $300  on  the  electric-light 
bonds,  payable  to  the  City  Treasurer,  is  required.  Bonds 
will  be  delivered  Oct.  1.  Accrued  interest  to  be  paid  by 
purchaser.  Bonded  debt,  including  this  issue,  $48,500; 
sinking  fund  $869  35.     Assessed  valuation  $1 ,667,090. 

Gaines  County,  Tex. — Bond  Sale. — On  -^.ug.  10  the  State 

Board    of    Education    purchased    at    par    and  interest    the 

$5,000  4%  5-40-j-ear  (optional)  school-house  bonds  men- 
tioned in  V.  83.  p.  339. 

Grand  Rapids,  Kent  County,  Mich. — A vjard  Postponed. — 

We  are  advised  tliat  action  on  the  bids  received  on  Aug.  14 
for  the  $75,000  4%  20-year  water-system-extension  bonds 
described  in  V.  83,  p.  339.  has  been  deferred  until  -4ug.  20. 

Grand  Rapids  School  District  (P.O.  Grand  Rapids),  Kent 
County,  Mich. — Bond  Sale. — Arrangement-  have  been  made 
for  the  sale  to  the  sinking  fund  of  the  $15,000  4%  school 
bonds  authorized  by  the  Board  of  Education  on  July  20. 

Grand  Rapids  School  District  No.  1  ^P.  O.  Giaud  Rapids), 
Itasca  Coiuity,  Minn. — Bonds  Not  Sold — Bona  Election. — No 
satisfactory  bids  w-ere  received  on  Aug.  6  for  the  $20,000  4% 
coupon  sciiool-building  bonds' described  in  V.  83,  p.  288. 
We  are  advised  that  another  election  wiJl  be  called  to  vote 
on  issuing  5%  bond<. 

Hallock  Kittson  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Sept.  3  by  N.  G.  Brown, 
Village  Clerk,  for  $10,000  4i^%  sewer-system  bonds.  De- 
nomination $1,000.  Date  Sept.  3  1906.  Interest  semi- 
annual. Maturity  twentv  years.  Bonded  debt,  including 
this  issue,  $25,000.     Assessed  valuation  for  1906  .$252,050. 

Harrison,  Sioux  County,  Neb. — Botid  Sale.— On  Aug.  10 
the  $3,500  6%  10-20-year  (oj)tional)  coupon  water-extension 
bonds  described  in  V.  83.  p.  227,  were  awarded  to  John  I. 
Davis  for  .$3,501.     This  was  the  only  bid  received. 

Heidelberg,  Jasper  County,  Miss. — Bonds  Authorized. — 
The  Mayor  and  the  Board  of  Aldermen  have  decided  to  issue 
$8,000  public-school  bonds. 
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Hempstead  School  District  No.  8  i,P.  O.  Roosevelt^  Nas- 
sau County,  N.  Y.  -Honds  Xot  No/c/.  -No  bids  were  rccoivcd 
nil  Aui;.  1  t"or  tlio  $15,000  4'"(  school-huildiiif;  bonds  (lescrihcd 
in  V.83,p.  227. 

Henry  Coxinty  (P.  O.  Napoleon ^  Ohio. — Bond  Sulc.  i)n 
.\ui;.  It  the  t'oui-  i.s,-;ius  ot  I'j',  oiuixtu  ro:id  bond.s  afj^'i'- 
•ratinj;:  SlHi.OOO  and  do.scrilx'd  in  V.  S.'i,  p.  2SS.  were  awarded, 
ir  i.s  stated,  to  Laniprccht  Hros.  &  Co.  of  Cleveland  for 
.'820.2S9. 

Houston,  Tex.  -Hids  Rcjcrtvd—Iiond  Sale. — The  follow- 
ing bids,  all  of  whicli  were  rejeeted,  were  reeeived  on  .\hk.  10 
for  the  $434,700  '^'"^^  4()-year  eouixm  water-plant-pnrohase 
bonds  deseribed  in  V.  S3,  p.  227: 

R.  Kleybolte  &  Co..  Clii. $.156,869  00  K.  H.  Fiollliis&Soiis.ChIc  $451 ,43.-)  Oil 
Provident    Savs.    Bk.    &  Union  Sa vs.  Bk.  &  Trust 

Trust  Co.,  Clnclnnall..   456.450  OOi      Co..  Cincinnati      444.0(10  no 

.\.  Kleybolte  &  Co..  Cine   456.150  00.  Otis  &  Houirh,  Clevo 440..'tS)4  57 

Tr.  Co.  of  nalla-s.  Dallas.   45.1.155  00  ^ 

The  bonds  were  subsequently  awarded  at  private  sale  to 

the  Union  Savings  Bank  iV-  Trust  Co.  of  Cincinnati  for  .§400,- 

000  and  accrued  interest — a  basis  of  about  4.677%.      Tiiese 

bonds  were  registered  bj*  the  State  Comptroller  on  Aug.  8. 

Indian  Head,  Sask. — Debenture  Sale. —The  iiigliest  bid 
received  on  Aug.  0  fur  the  $149,984  water-\vork.s  and  elec- 
tric-light debentures  offered  on  that  day  (V.  83.  p.  .'54)  was 
that  of  Wood,  Ciundy  it  Co.  of  Toronto  for  .'51o3, 2.5(5  and 
accrued   interest. 

Itta  Bena,  Leflore  County,  Miss.  -  fi«H(/  Sale. — On  Aug. 
10  the  $15,000  5%  18^4-3-ear  (average)  coupon  school-buikl- 
ing  bonds  described  in  V.  83,  p.  174,  were  awarded  to  Thos. 
J.  Bolger  it  Co.  of  Chicago  at  100.10  and  accrued  interest. 

Jackson  County  (P.  0.  Marianna),  Fla. — Bonds  Offered  at 
Private  Sale. — Regarding  the  800,000  4%  30-ycar  coupon 
court-house  bonds  awarded  on  April  19  to  C.  H.  Coffin  of 
Chicago,  but  .sub.sequently  refused  by  him  (V.  82,  p.  1456), 
we  are  informed  that  the.se  securities  will  not  be  re-adver- 
tised but  will  be  sold  privately  by  J.  I).  Smith,  Attorney. 

Josephine   County   (Ore.)   School  District  No.   7. — Bond 

Sale.— On    Aug.    7    the   $15,000   0%    10-20-year    (optional) 

gold  .school-building  bonds  described  in  V.  83.  p.  114,  were 

awarded  to  X.  W.  Harris  i  Co.  of  Chicago  at  102.666  and 

accrued  interest — a  ba.sis  of  about  4.664%  to  the  optional 

date  and  4.791%  to  full  maturity.     Following  are  the  bids: 

\  W.  Harris  &  Co.,  Chic. -$15,400  00    R.  Klevbolte  &  Co..  Chlc-$I5,105  oo 

Geo.  H.  Tllden.  Seattle.    .    15,38100  C.  H.  Coffin.  Chicago 15,076  00 

Morris  Bros..  Portland  . .  15. .So?  00  E.H.RoUlrLs&Sons, Denver.  15,018  75 
.MacDonaId..\IcCoy&Co..Ch  15.181  00 

Kennedy    School    District    (P.    0.    Kennedy),    Kittson 

County,  Minn.  —Price  Paid  for  Bonds. — We  are  informed  that 
The  price  paid  by  the  State  of  Minnesota  for  the  .S2,.500  4% 
school-building  fjonds  mentioned  in  V.  83,  p.  289,  was  par. 
The  award  was  made  July  16.  Denominations:  two  bonds 
of  $250  each  and  one  bond  for  $2,000.  Date  July  16  1906. 
Interest  annual.  Maturity  one  bond  on  July  1  in  each  of 
the  years  1923.  1924  and  1925. 

Kingwood,  Preston  County,  W.  Va. — Bond  Offering. — 
J.  M.  King,  Town  Recorder,  will  receive  propo.sals  at  any 
time  for  the  $7,000  5%  coupon  electric-light-plant  bonds 
recently  voted  by  this  place.  Denomination  $500.  Date 
July  21  1906.  Interest  pa5'able  at  the  Bank  of  Kingwood. 
Maturity  "any  time  after  eight  years."  Bonded  debt,  not 
including  this" issue,  $8,000.      .\ssessed  valuation.  .$800,000. 

Lahoma  School  District  No.  61  (P.  0.  Lahoma),  Garfield 
County,  OklsL.—Bond  Sale.— We  are  informed  that  the 
scliool-buildiiig  bonds  recently  voted  bj'  this  di.strict  have 
been  placed . 

Lakewood,    Cuyahoga   County,    Ohio. — Bond  Offering. — 

Propo.sals  will  be  received  until  12  m.  Sept.  5  by  B.  M.  Cook, 

Village  Clerk,  for  the  following  bonds: 

$1.1.200  5%  Mars  Avenue  pavlne  assessment  bonds. 
5.000  5%  Kvle  .Avenue  water-main  assessment  bonds. 
4.299  5"^  Summit  .\venue  eradlne  a-sscssment  bonds. 
.■5.200  5%  Glaflys  .Vvenue  water-main  assessment  bond.s. 

The  above  bonds  are  dated  Sept.  1  1906.  Interest  annual. 
Maturity  one-tenth  of  each  i.ssue  j'carly  from  Oct.  1  1907  to 
Oct.  1  1916,  inclu.sive.  Certified  check  for  5%  of  the  bonds 
bid  for,  payable  to  the  Village  Treasurer,  is  required.  .Ac- 
crued interest  to  be  paid  by   purcha.ser. 

Bonds  Authorized. — The  Village  Council  on  .\ug.  6  pa.ssed 
a  re.solution  to  issue  $6. .500  5%  funrling-water  bonds.  De- 
nomination S500.  Date  .\pril  1  1906.  Interest  semi-an- 
nually at  the  Cleveland  Trust  Co.  in  Cleveland.  Maturity 
$.500  each  six  months  from  Oct.  1  1907  to  Oct.  1  1913,  in- 
clusive. 

Lineville,  Wayne  County,  Iowa..— Bond  Sale.— This  town 

recemly  di.~p.><..,|  ,,f  >;2,500  funding  bonds. 

Lockland,  Hamilton  County,  Ohio. — Bond  Sale.— On  Aug. 
13  the  SMJ.OiXj  4' (;40-v<ar  coupon  sewerage  bonds  described 
in  V.  83,  p.  174,  were  awarded  to  Weil,  Roth  &  Co.  of  Cin- 
cinnati at  101.65— a  ba.si.s  of  about  3.919%.  Following  are 
the  bids: 

•h  4  Co..  cineiN.$R1..120  00  A.  Kleybolte  &',Co:.  Clncln   .$H0.r,5O 

■>d  &  Mayer.  I'lnc  81.252  «0  \VeHt"n    (ierm.     Uk.,    ClnclnHo.517 

•   ■    .  T.  4  Sate  Dep.  Co. .  R.  Kleybolte  &Co.,Clncln..   80.402 

'Inelnnatl 81.185  00  Cincinnati  Trust  Co..  Cine.  ..   80.050 

Prov.  Savs.  Bk.  ft  Tr.  Co.. 

Clri'lnnatl  H   rrrci  (iii 

Louisa,  Louisa  County,  Va..— Bonds  Voled.—Bnnd  Offer- 
ing.—Hy  a  vote  of  2S  to  1  this  town  on  .\ug.  9  authorized 
the  i.sjjuancp  of  the  .$6,000  5%  .sidewalk  bonds  mentioned  in 
V.  .83,  p.  228.      .Maturity   $100  yearly  from    1911    to   1920 


inclusive,  $200  year|y|froni]1921|t()  1930^in(lusivn  and  $.300 
yearh'^  from  1931  to  1940  inclusiv(>.  Proposals  for  tliese 
bonds  will  b(>  received  until  .Sept.  1. 

Lower  Mount  Bethel  Independent  School  District  (P.  0. 
Easton  R.  F.  D.  No.  1),  Northampton  County,  Pa.  Bond 
Sale.— On  Aug.  10  the  $10,000  4%  10-20-year  (optional) 
coupon  school-building  bonds  described  in  V.  83,  p.  289, 
were  awariled  to  H.  II.  Shawde  &  Co.  of  Easton  at  KM). 25  — 
a  basis  of  about  3.97%  to  the  optional  date  and  3.982%  to 
full  maturity.      There  were  no  other  bids  for  the  entire  i.ssue. 

Lucas  County  (P.  0.  Toledo),  Ohio.  —Bonds  Proposed.^ 
Local  papers  state  that  the  County  ('ommissionors  on  Aug. 
23  will  take  action  on  the  ju-opo.sed  bond  issue  of  $67,000 
for  bridge  and  culvert  imprnx-enients. 

Madison  County  (P.  O.  London),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  4  by  the  (bounty 
Commis.sioners  at  the  office  of  J.  J.  Shaffer,  County  Auditor, 
for  the  following  bonds: 

$800  5";  coupon  Hume  Ditch  Improvement  bonds.      Denomination  $80. 

500  5"i  coupon  C.K.Sldner  Ditch  Improvement  bonds.     Denomination  $50. 

500  5%  coupon  Florence  Ditch  Improvement  bonds.      Denomination  $50. 

900  5%  coupon  W.C.SIdner  Ditch  Improvement  bonds.    Denomination  $90. 
.1.200  5"b  coupon  Hoeriier  Ditch  Improvement  bonds."     Denomination  $.120. 
1 .800  5%  coupon  Marks  Ditch  lmi)rovement  bonds.     Denomination  $180. 
2.400  5°i  coupon  Black  Ditch  improvement  bonds.      Denomination  $240. 
1  .1)00  5%  coupon  .lones  Ditch  improvement  bonds.      Deno.n' nation  $190. 
2, .100  5"^  coupon  liafey  Ditch  Improvement  bonds.      Denomination  $2.10. 
9,800  S'^o  coupon  Douglas  Road  Improvement  bonds.      Denomination  $980. 
.1.400  5";,  coupon  Kllbury  Road  Improvement  bonds.      Dtnorainatlon  $.140. 

Authority  Sections  4479,  4481,  4482  and  4846  of  the 
Revised  Statutes.  Securities  will  be  dated  S>pt.  10  1906. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity  one  bond  of  each  issue  every  six  months  from 
March  1  1907  to  Sept.  1  1911  inclusive.  Ea-n  bidder  will 
be  required  to  deposit  with  the  County  Treasurer  cash  to 
the  amount  of  5%  of  the  bonds  bid  for.  Ac  >rued  interest 
to  be  paid  by  purchaser.  These  bonds  were  offered  as  4s 
on  Aug.  13  but  without  .success. 

Marion  County  (P.  0.  Marion),  Ohio. — Bo  id  Offering. — 
Proposals  will  be  received  until  12  m.  to-day  (Aug.  18)  by 
the  Board  of  Free  Turnpike  Directors,  care  of  John  H.  Clark, 
Prosecuting  Attorney,  for  $9,000  5%  coupon  Hinamon  Free 
Turnpike  Road  bonds.  Authority  Section  4808  of  the  Re- 
vised Statutes.  Date  of  bonds  Aug.  1  190(3.  Interest 
March  1  and  Sept.  1  at  the  office  of  the  County  Treasurer. 
Maturity  as  follows: 

$3.50 Mch.  1  1907|$425 Sept.  1  1910|$500. 

Sept.  1  1907 
"'  ■  1  1908 
1  1908 
1  1909 
1  1909 
1  1910 


350. 

375 Mch. 

375 Sept. 

400 Mch. 

400 Sept. 

400 Mch. 


1  1911 
1  1911 
1  1912 
1  1912 
1  1913 
1  1913 


500. 

525 

525 

.525. 

650 


_  .Mch. 
..-Sept. 
.  Mch. 
-  .Sept. 
...Mch. 
-.  .Sept. 


1  1914 
1  1914 
1  1915 
1  1915 
1  1916 
1  1916 


$100,  payable 
Bonds  will  be 


425 Mch. 

425 Sept. 

450 Mch. 

450 Sept. 

475 Mch. 

475 Sept. 

Certified  check  on  some  bank  in  Marion  fo: 
to  the  Board  of  Commissioners,  is  required, 
delivered  Aug.  25.     Accrued  interest  to  be  paid  by  purchaser. 

Maroa,  Macon  County,  111. — Bond  Offertit). — Proposals 
will  be  received  until  12  m.  Sept.  1  by  R.  D.  Bolen,  City 
Clerk,  for  $4,000  6%  coupon  water-works  ex'«nsion  bonds. 
Denomination  $1,000.  Date  Aug.  1  1906.  Interest  an- 
nually on  March  1  in  Maroa.  Maturity,  $1,0<*0  yearly  from 
March  1  1908  to  March  1  1911,  inclusive.  Certified  check 
for  \2]/2%  of  bonds  bid  for,  payable  to  the  City  Clerk,  is 
required.  Bonded  debt  at  present  $1,000.  -4sse.ssed  valua- 
tion $149,281. 

Marshfield,  Wis. — Bond  Offering. — Propo.s.ls  will  be  re- 
ceived until  4  p.  m.,  Sept.  4,  by  M.  G.  FlC'  kenstine,  (^ity 
Clerk,  for  $35,000  43^%  coupon  water  and  light  bonds. 
Denomination  $1,000.  Date  Sept.  1  1906.  Interest  March 
and  September  at  Marshfield  or  at  the  Wi,sco:jsin  Trust  Co. 
in  Milwaukee.  Maturity  $5,000  yearly  on  Ma:  :i  1  from  1910 
to  1916  inclusive.  Certified  check  for  $1,0')(),  payable  to 
the  City  Treasurer,  required.  Bonded  debt,  ai  :luding  this 
i.s.sue,  $83,000;  floating  debt,  $20,000.  Assessed  valuation 
1905,  $2,893,247. 

Mason  City,  Mason  County,  111.  —  Bond  Sale. — On  July  30 
$11,000  43^%  1-11-year  (serial)  coupon  electric-light  bonds 
were  awarded  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  for 
$11,032  .50 — a  basis  of  about  4.444%.  Denomination 
$1,000.  Date  July  20  1906.  Interest  annually  .it  the  Farm- 
ers' State    Hank   in    M.isoii    City. 

Mayfield  Township  School  District  (P.  0.  Wjlson  Mills), 

Cuyahoga    County,    Ohio. — Bond   Sale.— On    Aug.    14    the 

$8,000   5%    l-,S-year    (.serial)    coupon   school-building  bonds 

described  in  V.  83,  p.  228,  were  awarded  to  Rogers  &  Son 

of  Chagrin  Falls  at  103.171  and  accrued  interest — a  basis  of 

about  4.22%.      The  bids  were  as  follows: 

Koifcrs  &  Son.  Chas:rlnFalls$8.253  75i  Denlson  &  Farn.swo.  .h,Clev$8.205  75 
llayden. Miller &Co..Cleve.  8,252  00  (  .\ew  First  Xat.  BU.,Col'im.  8,126  50 
Lampreeht  Bros.  ACo.Cleve   8,207  00 1 

Middleborough,  Mass. — Bond  Sale. — On  Aug.  11  the 
$20,000  4%  19i^-y(;ar  (average)  coujx)!!  eleci:  i  -light  bonds 
de.scribed  in  V.  83,  p.  340,  were  awarded  to  J^.s-',  Parker  & 
Ci).  of  Bostfjii  at  100.35— a  basis  of  about  .:  n74%.  Bids 
were  al.so  received  from  W.  J.  Hayes  &  Soii!-  of  Cleveland 
anrl  Hlodget,  .Merritt  &  Co.  of  Boston.  No  bids  were  re- 
ceived for  the  $33,000  school  bonds  offered 
time. 

Tem]ior(iri/  Loan.  -  {)n  .\ug.  11  a  temporary  1 
was  awarded  to  Jo.se,  Parker  <Sr  Co.  of  Boston 
count.      Loan  matures  N(A'.  1   1906. 

M  il waukee ,  Wis .  — Bo  n  c/  ,Sa  /e .  — ^  O  n  A  ug .  1 5 
1-20-year  (serial)  school  bonds  were  awarded   to  the   First 


a.t  the  same 

.1.1  of  .$33, 000 
.;  4.64%  di.s- 

$360,000  4% 
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National    Bank   of   Chicago    at    100.33 — a   basis   of   about 

3.961%.      Following  arft  the  bids: 

First  Nat.  Bank,  ChlcaKO$.'5f.l  ,1K«  OOi  A.  B.  Leach  &  Co.,  Chlc.J.160,217  00 
E.  H.  Rollins  &  Sons,  Chi  ;i01 ,012  00  1  W.  .J.  Hayes  &  Son.s,  Cle.  360,011  00 
R.  L.  Day  &  Co..  Boston  a00,580  801 

Mobile,  Ala. — Bond  Ojjerinq.  —  Proposals  will  bo  received 
until  12  ni.  Sept.  1  by  Pat  J.  Lyons,  Mayor,  for  the  .$19.5,000 
5%  1-15-year  (serial)  coupon  Government  and  Dauphin 
streets  paving  bonds  mentioned  in  V.  83,  p.  340.  Denomi- 
nation .$500.  These  bonds  besides  "being  the  direct  and 
primary  obligation  of  the  City  of  .Mobile,  are  also  .secured  by 
lien  upon  tlie  property  abutting  the  streets  to  be  paved." 

Montezuma  Valley  Irrigation  District  (P.  O.  Cortez), 
Montezuma  County,  Colo. — Bond  Sale. — An  additional  i.ssue 
of  $238,500  6%  irrigation  bonds  has  been  awarded  to  T.  C. 
Henry  &  Sons  Co.  of  Denver,  making  altogether  $795,000 
bonds  awarded  to  that  firm — the  sale  of  $556, .500  being  re- 
corded .several  weeks  ago  (V.  83,  p.  115).  These  bonds  are 
taken  over  by  the  Denver  firm  in  payment  of  the  canal, 
franchises,  rights-of-way,  &c.,  of  the  Montezuma  Water  & 
Land  Co.  and  for  the  extension,  completion  and  repair  of 
said  system,  together  with  the  construction  of  a  reservoir 
for  supplementaf  water  supply.  The  Denver  firm  has  the 
entire  contract  for  construction  and  has  placed  the  bonds 
through  Wat.son,  Preston  &  Co.  of  Chicago,  the  American 
Trust  &  Savings  Bank  being  the  depositary.  Securities  are 
in  denomination  of  $500.  Date  Aug.  20  1906.  Interest 
June  and  December.  Maturity  serially  from  ten  to  twenty 
years  after  date. 

Moundsville,  Ms^rshall  County,  W.  Va. — Bond  Election 
Proposed. — The  question  of  calling  an  election  to  vote  on 
the  issuance  of  $100,000  sewer  and  funding  bonds  is  being 
considered  by  the  City  Council.  This  item  inadvertently 
appeared  under  head  of  Moundsville,  Tex.,  in  last  week's 
"Chronicle." 

Neosho,  Newton  County,  Mo. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.,  Aug.  29,  by  J.  W.  Hanson, 
City  Clerk,  for  $40,000  43^%  coupon  water  bonds.  De- 
nomination $500.  Date  Sept.  1  1906.  Interest  semi-annual. 
Maturity  twenty  years,  subject  to  call  on  any  interest- 
paying  date.  Certified  check  for  2%,  payable  to  the  city 
of  Neosho  required. 

New  Kensington,  Westmoreland  County,  Pa. — Bonds 
Voted. — This  borough  on  July  31  by  a  vote  of  319  to  50  au- 
thorized the  issuance  of  $50,000  funding  bonds. 

Nokomis,  Montgomery  County,  111. — Bond  Sale. — On 
Aug.  10  the  $5,000  4}4%  1-20-year  (serial)  gold  registered 
city-hall  bonds  described  in  V.  83,  p.  290,  were  awarded 
to  the  Nokomis  National  Bank  of  Nokomis  at  100.10 — a  basis 
of  about  4.488%. 

North  Hempstead  (P.  O.  Mineola),  Nassau  County,  N.  Y. 
— Bonds  Not  *SoW.— No  disposition  was  made  of  $20,000  4% 
gold  coupon  bridge  bonds  ofi'ered  by  this  town  on  Aug.  14. 
Authority  Chapter  686,  Section  69,  Laws  of  1892,  as  amended. 
Denomination  $1,000.  Date  Aug.  1  1906.  Interest  semi- 
annually at  the  Nassau  County  Bank  in  Mineola.  Maturity 
$5,000  in  1916,  $5,000  in  1921  and  $10,000  in  1926. 

Oakley,   Hamilton  County,   Ohio. — Bond  Offering. — Pro- 

po.sals  will  be  received  until  12  m.  Sept.  10  by  W.  E.  Seilkop, 

Village  Clerk,  for  the  following  bonds  voted  on  July  14: 

$5,000  4%  sidewalk-construction  (village's  portion)  bonds. 
5,100  4%  street-improvement  bonds. 
4.000  4%  vpater- works  bonds.  . 

7,500  4%  sewer  bonds. 

Authority,  Section  2835,  2836  and  2837  of  the  Revised 
Statutes.  Denomination  $100.  Date  Sept.  1  1906.  Inter- 
est semi-annual.  Maturity  Sept.  1  1936.  Certified  check 
for  5%  of  the  bonds  bid  for,  drawn  on  a  national  bank,  and 
made  payable  to  the  village  of  Oakley,  is  required.  Pur- 
chaser to  pay  accrued  interest. 

OrilUa,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Aug.  22  by  C.  E.  Grant,  Town  Treasurer, 
for  the  following  debentures: 

$35,000  4l-i%  coupon  debentures  maturing  part  yearly  for  thirty  years. 
45,000  4  Ja  %  coupon  debentures  maturing-  part  yearly  for  thirty  years. 
25,000  4, ii%  coupon  cement-walk  debentures   maturing  part   yearly  for 
twenty  years. 

Interest  annually  at  the  Traders'  Bank  in  Orillia.     The 

$35,000  and  the  $45,000  issues  above  are  guaranteed  by  the 

County  of  Simcoe. 

Partridge  Drainage  and  Levee  District  (P.O.  Chillicothe), 
111. — Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Aug.  24  by  H.  C.  Pettett,  Attorney,  for  $90,000  6%  coupon 
bonds.  Denomination  $500.  Date  June  1  1906.  Interest 
annual.  Maturity  from  five  to  twenty -five  years,  unpaid 
bonds  being  subject  to  call  after  ten  years.  Bonded  debt, 
this  issue . 

Patchogue  Union  Free  School  District  No.  24  of  the  Town 

of  Brookhaven  (P.  O.  Patchogue),  Suffolk  County,  N.  Y. — 

Bond  Offering. — Proposals  willbe  received  until  12  m.  Aug. 

28  by  C.   Fremont  Howell,  Clerk  Board  of  Education,  for 

the  following  bonds: 

$8,000  bonds  at  not  exceeding  5%  interest.     Maturity  $1,000  Jan.  1  1907. 
$1,000  Jan.  1  1908  and  $500  yearly  on  Jan.  1  from  1909  to  1920 
inclusive. 
2,500  bonds  at  not  exceeding  5%  interest.     Maturity  $500  vearlv  on  Jan.  1 
from  1909  to  1913  Inclusive. 

Interest  Jan.  1  and  July  1.     Certified  check  for  10%  of 

the  amount  bid  required.     Bids  will  be  opened  7:30  p.  m. 

Aug.  28. 


Pekin  and  La  Marsh  Drainage  and  Levee  District,  Peoria 
County,  111. — Description  of  Bonds. — We  are  informed  that 
the  .$65,926  improvement  bonds  recently  awarded  to  Parson, 
Son  &  Co.  of  Chicago,  as  stated  under  the  head  of  La  Marsh 
Drainage  District  in  last  week's  i.ssue,  are  dated  July  1  1906 
and  bear  6%  interest,  payable  semi-annually.  Denomina- 
tions: $1,000  and  $.500,  except  one  bond  of  $426.  Maturity 
$1,926  July  1  1914,  $2,000  yearly  from  July  1  1915  to  July 
1  1921  inclu.siv('  and  $.50,000  July  I  1922. 

Penn  Yan,  Yates  County,  N.  Y. — Bond  Sale. — On  Aug.  14 
the  $12, .500  Jacob  Street  paving  bonds  described  in  V.  83, 
p.  341,  were  awarded  to  the  Citizens'  Bank  of  Penn  Yan  at 
par  and  accrued  interest  for  4^s.  A  bid  of  par  and  accrued 
interest  for  4i^s  was  also  received  from  English,  Sullivan  & 
Co.  of  Elmira.      Bonds  are  dated  Sept.  1  1906. 

Perry  and  Castile  (Towns j  Union  Free  School  District 
No.  6  (P.  O.  Perry j,  Wyoming  County,  N.  Y .—Bond  Offer- 
ing.— Proposals  will  be  received  until  7  p.  m.  Aug.  30  by  the 
Board  of  Education  for  $30,000  school-building  bonds  at 
not  exceeding  6%  interest.  Bids  to  be  ba.sed  on  bonds  ma- 
turing Dec.  1  1936  and  on  bonds  maturing  $2,000  yearly 
beginning  Dec.  1  1907.  Authority  Section  10,  Title  8,  Chap- 
ter 556,  Laws  of  1894.  Denomination  $1,000.  Date  Oct. 
1  1906.  Interest  June  1  and  Dec.  1  in  Perry.  Certified 
check  for  2%  of  amount  bid  required.  Official  advertise- 
ment states  that  default  has  never  been  made  on  principal 
or  interest  and  that  there  is  no  controversy  threatened  or 
pending.  The  district  has  no  bonded  debt  at  present. 
Asse.s.sed  valuation  $1,523,289;  actual  value  (estimated) 
$2,2.50,000. 

Perth  Amboy,  Middlesex  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  in.  Aug.  20  by  A.  C. 
Sofield,  City  Treasurer,  for  the  following  bonds: 

$160,000  i}4%     6-year  coupon  assessment  bonds. 
49.000  4%       30-year  coupon  school  bonds. 

Denomination  $1,000.  Date  Sept.  1  1906  Interest 
semi-annually  at  the  office  of  the  Citj'  Treasurer.  School 
bonds  may  be  converted  into  registered  bonds  at  the  request 
of  the  holder.  Bids  for  each  issue  must  be  accompanied  by 
a  certified  check  for  $1,000,  payable  to  the  City  Treasurer. 
Bonds  will  be  engraved  under  the  supervision  of  the  United 
States  Mortgage  &  Trust  Co.  of  New  York  City,  who  will 
also  certify  to  same.  Delivery  of  securities  Sept.  1  1906. 
Bids  to  be  made  on  blanks  furnished  bj'  the  city. 

Phoebus,  Ehzabeth  City  County,  Va. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  Aug.  29  by  the  Fi- 
nance Committee  for  $40,000  5%  coupon  paving  bonds. 
Authority  Chapter  148,  Laws  of  1906.  Interest  semi-an- 
nually in  Phoebus.  Maturity  thirty  years.  Bonds  are 
tax-exempt.  Certified  check  for  $500,  paj^able  to  the  Town 
Treasurer,  is  required.  L.  P.  Furness  is  Mayor.  Bonded 
debt  at  present  $9,000.  Assessed  valuation  for  1906  $736,- 
955. 

Piqua,  Miami  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Aug.  31  bj-  Bert  A.  Reed,  City 
Auditor,  for  $30,000  4%  coupon  street-improvement  bonds. 
Authority  Section  2835  of  the  Revised  Statutes  and  ordi- 
nance passed  by  the  Common  Council  on  June  25  (V.  83, 
p.  55).  Denomination  $500.  Date  Sept.  1  1906.  Interest 
semi-annually  at  the  Importers'  &  Traders'  National  Bank 
in  New  York  City.  Maturity  ten  years.  Certified  check 
for  5%  of  the  bonds  bid  for,  drawn  on  a  national  bank  and 
made  payable  to  the  City  Treasurer,  is  required.  Purchaser 
to  pay  accrued  interest. 

Raton  School  District  No.  11  (P.O.  Raton;,  Colfax  County, 

N.  M. — Bids. — Following  are  the  bids  received  on  Aug.  6 

for  the  $10,000  5%  20-30-year  (optional)  coupon  building 

bonds  awarded,  as  stated  last  week,  to  the  First  National 

Bank  of  Raton: 

First  National  Bank,  Raton. $10, 160|M'm.  E.  Sweet  <ScCo..  Den- 

C.  H.  Coffin.  Chicago 10,05l|      ver    $10.03750 

Nat.  Bank  of  New  Mex..  Ratonl0.040|  P.  B.  Coffin,  Chicago 10,027  50 

Ravenna,  Buffalo  County,  Neb. — Bonds  Voted. — A  vote 
of  139  "for"  to  51  "against"  was  the  result  of  the  election 
held  July  31  on  the  question  of  issuing  the  $4,250  5%  5-20- 
year  (optional)  gas-lighting  and  heating-plant  bonds  men- 
tioned in  V.  83.  p.  230.      Date  of  sale  not  yet  determined. 

Reading,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  8  by  Jos.  R.  Vedder, 
Village  Clerk,  for  $7,800  33^%  Benson  Street  improvement 
(village's  portion)  bonds.  Authority  Section  2835  of  the 
Revised  Statutes.  Denomination  $.50.  Date  July  1  1906. 
Interest  semi-annual.  Maturitj-  twenty  years.  Certified 
check  for  10%  of  the  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to^be  paid  by  pur- 
chaser. 

Ridley  Park,  Delaware  County,  Pa. — Bond  Election. — On 
Aug.  23  a  proposition  to  issue  $22,000  4%  30-year  street 
and  sewer-improvement  bonds  will  be  submitted  to  the  vot- 
ers of  this  place. 

Rochester,- N.  Y. — Temporary  Loan. — Tliis  city  recently 
awarded  $100,000  8-months  local-improvement  notes  to  the 
Rochester  Savings  Bank— $50,000  at  4.80%  and  $50,000 
at  4.90%  and  $10  premium.     The  bids  were  as  follows: 

Rochester    Savings  J$50.000__4.80%l  Bond  &  Goodwin .  Boston   .  _  5 .  375  % 
Bank.  Rochest-a]   50,000_-4. 90%  |  Goldman.  Sachs  &  Co..  N.  Y  a5.38% 

Broadway  Savs.  In- 
stitution, N.  Y... ($25,000)  5.00%! 

a  And  $10  premium. 
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Rushford  School  District  (P.  O.  Rushford),  Fillmore 
County,  Minn. — Bond  Sale.  \V(>  liavo  just  boon  ailvisod 
that  this  district  on  July  M)  awardcil  So, 000  n%  scliool- 
buildinp  bonds  to  D.  J.  Tow  of  Rushford  at  102.50 — a  basis 
of  about  4.4Sl'%.      Deuouiination  S500.      Date  July  2  190(5. 

Interest  annually  on  July  1.      Maturity  $.")00  yearly  on  July  I 
fri>ni  1907  to  19115  inclusive. 

Saginaw,  Mich.  Bond  Ojjcring. — The  following  assess- 
ment bonds  are  being  offered  at  par  and  accrued  interest  by 
Wm.  Seyffardt,  City  Comptroller: 

$10,000  31- >'o  sidewalk  boiuis  dated  July  1  IrtOfi.      Di-uomliiiitlon  $1 .000. 
4.800  aC'o  sUU-walU  bonds  datoil  .luly  1  1906.      Denomination  $600. 
7,000  3 'j"o  stioot-lmpi'ovement  bonds  dated  Auk.  1   1006.      Denomina- 
tion $1,000. 
2,000  aij";.  Street-Improvement  bonds  dated  .-Vuc   1   1906.     Denomina- 
tion $1'00. 
4 ,500  3  H  "i  St  reel -Improvement  bonds  dated  .\uir.   1   1906.      Denomina- 
tion $500. 
;0.000  3>a%  sidewalk  bonds  dated  Autr.  1  1906.      Denomination  $1  .000. 
4.000  »>-j%  sidewalk  bonds  dated  .Auc.  1   1906.      Denomination  $-100. 
10.000  3'.";,  street-lmproveiKent  bonds  dated  Xmk.  25  1906.      Denomina- 
tion $1  000. 
000  3'  .%  street-Improvement  bonds  dated  .\ug:.  25  1906.      Denomina- 
tion $800. 
0.000  3  4%  street-Improvement  bonds  dated  Aug.  25  1906.     Denomina- 
tion $500. 

Maturity  from  one  to  ten  years.     Securities  are  tax  exempt. 

St.  Charles,  Kane  County,  111.  -Bond  Sale. — This  city 
recently  awarded  SS.OOO  water  Ixnids  to  the  St.  Charles  Na- 
tional Bank. 

Salem,  Mass. — Bonds  Authorized. — This  city  recently 
authorized  the  issuance  of  .S.'iOO.OOO  4%  high-school  bonds. 
Denomination  -SI. 000.  Date  July  1  190G.  Interest  semi- 
annually in  Boston.  Maturity  .415,000  yearly  from  1907 
to  1926,  inclusive. 

Sandpoint' School  District  No.  3  (P.  O.  Sandpoint),  Koo- 
tenai County,  Idsiho.  -Bond  Sale. ^On  Aug.  1  .?30,000  10- 
20-yeiir  (optional!  building  bonds  were  awarded  to  the  State 
of  Idaho  at  par  for  .is.J^F'ollowing  are  the  bids: 

State  of  Idabo  (for  5s) $30,000  00,  John  Xuveen  &  Co.,  Chic. 

MacDonald.  McCoy  &  Co.,  I      (for   6s) $30.606  00 

Chicago  (for  o^s) 30.091  00!Spokanc  &  EascernTr.  Co. 

Otis  &   HoufTh,  Cleveland  i      Spokane  (for  6s) 30,29100 

(for   6s)  -    --   31.587  001  Trowbridffe   &   Xiver  Co., 

ChlcaEo  (for  6s)  _ 30,078  50 

Denomination  SI  ,000.      Date  July  30  1906. 


230).     Interest   not   to   exceed   4%, 
Denomination  $1,000.      Date,  day 


San  Pedro,  Los  Angeles  County,  Gal. — Bond  Election  Pro- 
poned. The  (iu(\s(ion  of  calling  an  election  to  vote  on  the 
issuance  of  §40,000  city-hall  bonds  is  being  considered. 

Scribner,  Dodge  County,  Neh.^Bond  Offering. — Propos- 
als will  be  received  until  7  p.  in.  Aug.  25  by  Hal  Christy, 
Village  Clerk,  for  (he  $20,000  wa(er  and  .SO ,000  ligh(  5% 
registered  bonds  mentioned  in  V.  83,  p.  291.  Denomination 
SI, 000.  Date  Aug.  1  190(1.  Interest  annually  at  the  office 
of  the  \'illage  Treasurer.  Maturity  twenty  years,  subject 
to  call  after  five  years.  Certified  check  for  SI  ,000  required. 
Bonds  are  exempt  from  taxation.      Bonded  debt,  this  issue. 

Seattle,  Wash. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Sept.  1  by  H.  W.  Carroll,  City  Comp- 
troller, and  ex-officio  City  Clerk,  for  the  $500,000  coupon 
park  bonds  recently  declared  valid  by  the  State  Supreme 
Court  (see  V.  83,  p. 
payable  semi-annually 
of  i.ssue.  .Maturity  "not  exceeding  twenty  years."  Certi- 
fied check  on  some  bank  in  Seattle  for  $12,000,  payable  to 
the  City  Comptroller,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  adi^ertisement.s  eheivhere  in  this  Department. 

Shady  Grove  School  District,  San  Joaquin  County,  Cal. — 

Bond  Sale.— On  Aug.  7  $.500  of  an  issue  of  $1,000  (5%  repair 
bonds  offered  on  that  day  were  awarthxl  to  Cynthia  E.  Mc- 
Willianis  at  par.  Denomination  $100.  Date  Aug.  7  1906. 
Interest  annual.  Maturity  $100  each  year  from  Aug.  1  1907 
to  Aug.  1  1911 ,  inclu.sive. 

Shelbina,  Shelby  County,  Mo. — Bond  Election. — It  is 
stated  that  this  town  is  arranging  for  an  election  to  vote 
on  the  question  of  issuing  bonds  for  water  works  and  sewer- 
age purposes. 

Sheridan,  Sheridan  County,  Wyo. — Bond  Offering. — Pro- 
posals will  be  receiA-ed  until  Sept.  1  by  thejMayorand  Finance 
Committee  at  the  office  of  E.  W.  Long,  Town  Clerk,  for  the 
following  bonds: 
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City  of  Seattle,  Wash., 

PARK  BONDS. 

Notice  is  hereby  given  that  the  negotiable 
bonds  of  the  City  of  Seattle,  to  the  amount  of 
$500,00(1  00.  Issued  under  the  provisions  of  Ordi- 
nance No.  13,188  of  the  City  of  Seattle,  for  the 
purpose  of  providing  mone.v  for  the  purchase 
and  Improvement  of  laud  for  Parks,  Parkways 
and  Playgrounds,  and  for  the  payment  of  existing 
Indebtedness  Incurred  In  the  purchase  of  prop- 
env  for  Parks,  Parkwavs  and  Playgrounds,  will 
be  "sold  by  the  City  of  Seattle  to  the  highest  and 
best  bidder,  as  hereinafter  provided,  and  that 
sealed  bids  will  be  received  by  the  undersigned. 
City  Comptroller  and  ex-omcio  City  Clerk  of 
the  City  of  Seattle,  at  his  office  in  said  city, 
until  SATURDAY.  SEPTEMBER  1st,  1906,  at 
the  hour  of  10:00  o'clock  A.  M.  Said  bonds  will 
bear  Interest  at  a  rate  not  exceeding  4  per  cent 
per  annum,  and  will  be  Issued  in  denominations 
of  $1,000  00  each,  and  will  bear  date  as  of  the 
date  they  are  actually  issued  to  the  successful 
bidder.  Said  bonds  shall  be  payable  by  their 
terras  not  exceeding  twenty  years  after  the  date 
of  their  issue.  Said  bonds  will  be  delivered  to 
the  successful  bidder.  Interest  will  be  paid  on 
said  bonds  at  the  rate  provided  In  the  bid  ac- 
cepted, and  Interest  coupons  for  the  payment 
of  such  Interest  semi-annually  will  be  attached 
to  said  bonds.  Each  bid  must  be  accompanied 
by  a  certlded  check  on  some  bank  In  the  City 
of  S<-attle.  payable  to  the  undersigned,  for 
$i:'.()00  00,  which  win  be  returned  If  the  bid  Is 
not  accepted:  If  accepted.  It  will  be  applied  upon 
the  purcha-se  price  of  the  bonds. 

Right  Ls  reserved  to  reject  any  and  ail  bids. 

All  bids  will  be  opened  and  considered  by  the 
corporate  authorities  at  the  office  of  the  City 
Trea-surer  In  the  City  of  Seattle,  on  Saturday, 
the  1st  day  of  September,  1006,  at  the  hour  of 

?' 'ork    P.    .\f. 

'  particulars  will  be  given  by  the"under- 
.••>n  application. 
Dated  at  Seattle,   Washington,  this  2l8t  day 
of  .July,  1908. 

H.  W.  CARROLL 
City  Comptroller  and  ex-OfflcIo  City  CTerk. 


HIGH  GRADE  BONDS 

List*  apon  reqneat. 

Denison  8c  Farnsworth, 

BO«TO:v  and  CLEVELAND. 


MUNICIPAL    AND 
PUBLIC  FRANCHISECOBPOBATION 

BONDS 

BouBbt  nDd   Msld. 

W.  J.   HAYES    &   SONS. 

CLETELAND.  OHIO.  BOMTO!<.  MAHM. 


NEW  LOANS. 


ANNAPOLIS,    MD  . 

4%  BONDS 


SEALED  PROPOSALS 
Will  be  received  by  the  Mayor,  Counsellor  and 
Aldermen  of  the  City  of  Annapolis,  to  be  opened 
at  12  o'clock  noon.  September  4tli  at  the 
Council  Chamber  in  Annapolis,  for  $2.5,000  bonds 
of  the  City  of  Annapolis.  Cannot  be  sold  for 
less  than  par.  Said  are  to  be  Issued  in  five-year 
series,  dated  October  1st  1906,  for  $5,000  In 
each  series,  $1,000  each,  bearing  Interest  at  4%. 
Assessable  basis,  $3,800,000.  Tax  rate,  90  cents 
per  $100.  Bonded  indebtedness,  $158,000,  of 
which  $13,000  will  be  paid  in  1907.  In  sinking 
fund,  $37,123  46.  For  further  information,  ad- 
dress 

JOHN   DE  P.   DOUW.  Mayor. 


ERVIN    &    COMPANY, 

BANKERS, 

„  J  New  York  Stock  Exchange, 

*'™°*'''  i  Philadelphia  Stock  Exchange. 

»0]VD§     FOR      INTESTIHENT. 


48  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


MUNICIPAL 

AMD 

Public   Service   Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Dearer.       Chicago.       San  Franeiaco. 

Blodget,  Merritt  &  Co  , 

BANKERS, 
16   Congress   Street,    Boston. 

S«MAHMAC   MTRFKT.  HKW  TORK. 

STATE,  ClXf  *  RAILROAD    BONDS. 


NEW  LOANS. 


SS3,ooo 

TICONDEROGA,  N.  Y., 

Union  Free  School  District  No.S 
SCHOOL  BONDS 

Sealed  proposals  received  up  to  two  P.  M., 
AUGUST  22  1906.  Address  to  W.  W  Richards. 
Treasurer,  Ticonderoga.  N.  Y.  Rate  4% 
Payable  semi-annually  May  1st  and  Nov.  1st. 
$2,000  due  May  1st  1917  and  $2,000  each  year 
on  May  1st  for  24  years  and  $3,000  on  May  1st, 
1942.  Principal  and  Interest  payable  at  National 
Bank  of  North  America,  N.  Y.  City. 

W.   L.   GILSON, 

Clerk. 


H.  W.  NOBLE  &  COMPANY. 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 


BONDS. 


Trowbridge  &  NIver  Co. 

MUNICIPAL  AND  PUBLIC  SERVICE 

BONDS. 


CHICAGO, 
lit  Nat.  Bank  Bldg. 


BOSTON, 
60  State  Street 


MacDonald,  McCoy  &  Co., 

ttUHICIPAL    AMD     CORPORA  T/OM 

BONDS. 

i8i  La  Salle  Street,  Chicago. 


IMHS. 


H.  C.  Speer  &  Sons  Co. 

First  NbL  Baak  Balldiagr.ChieaffO. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP    ^==== 
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$8,000  10-20  year  (oi>tloaal)  coupon  sewer-system  bonds  at  not  exceeding 

r, %  Interest.     Certllled  check  for  $500  required. 
20,000  10-30  year  (optional)   coupon  water- works  bonds  at  not  exceedlnff 
0%  iQterest.     Cerlllled  check  for  JI  ,000  required. 

Denomi)uitiou$500.  Date  Scspt.  1.5  1900.  [iitere.st  Jan.  1 
and  July  1.  at  the  Chemical  National  Bank  in  New  York  City. 
Certified  checks  mu.st  be  made  payable  to  the  Town  Treas- 
urer. 

Shiawassee  County  (P.  O,  Corunna),  Mich.— Bond  Elec- 
tion.— A  .speual  .-liclion  has  been  called,  it  is  stated,  to  vote 
on  the  queatioii  ot  issuing  .SfiTjOOO  eourt-liousc  i'uiiding  bonds. 

Southampton  Union  Free  School  District  No.  6  (P.  O. 
Southampton  ,  Suffolk  County,  N.  Y. — Bond  Offering. — 
Propo.salb  wiU  be  received  until  4  p.  m.  Aug.  28  by  the  Board 
of  Education  for  $7,500  4%  coupon  improvement  bonds. 
Denominatioii  $1 ,000,  except  one  bond  for  $500.  Date  Sept. 
1  1906.  Interest  annually  on  Nov.  1  at  the  iSouthampton 
Bank.  Maturity  $1,000  each  year  from  1914  to  1920  inclu- 
sive and  $  TOO  in  1921. 

South  Boston  (Town),  Halifax  County,  Va, — Bond  Offer- 
ing.— Further  details  an;  at  hand  relative  to  the  offering 
on  Sept.  25  of  the  $100,000  43^^%  coupon  sewerage,  water 
and  street-improvement  bonds  mentioned  in  V.  83,  p.  230. 
Proposals  will  be  received  until  3  p.  m.  on  that  day  by 
Henry  Ea.sley  and  J.  J.  Lawson,  Committee.  Securities 
are  dated  Oct.  1  1906.  Interest  semi-annual.  Maturity 
thirty -four  years. 

^South  Shore  School  District  (P.  O.  South  Shore),  Coding- 
ton^County,  So.  Dak. — Bond  Sale. — Tliis  district  recently 
disposed  of  ivv.  issue  of  building  bonds.  .\J 

af;Spokane  County  School  District  No.  37  (P.  0.  Spokane 
B.  F.  D.  No.  8),  W&sh.—Bor^d  Sale.— On  Aug.  4  $2, .500 
5-10-year  (optional)  school-building  and  warrant-funding 
bonds  were  awarded  to  Cora  A.  Butler  at  100.68  for  53^s. 
The  following  bids  were  received:  ifllDs^lStJC]  .JiJ 
Cora  A.  Butler  (Eor.JHs) $2,517|Wm.  D.  Perkins  &  Co.,  Seat- 
Wash.     Trust    Co.,     Spokane  I      tie  (for  6s) $2,525 

(tor  5}^s)-._ 2, 512|Spokane  &  Eastern  Trust  Co., 

Trust|&  Title  Co.,  Seattle  (for  |      Spokane  (for  6s) 2,525 

5>4s)-. 2.5001    ■        -nm  •    •    •,  •    •iv.kfJ  •]••,  •    • 

Denomination  $500.  Date  Aug.  15jl906.|£Interest  semi- 
annual . 


Springfield,  Ohio. —Bond  Sale.— On  Aug.  14  the  $15,000 
4%  11  4-.5-year  (average)  coupon  .street-improvement  bonds 
described  in  V.  83,  p.  230,  were  awarded  to  the  Springfield 
Saving.s  Bank  of  Springficjld  at  101.333  and  accrued  interest 
— a  basis  of  about  3.86%.     Following  are  the  bids: 

Sprlngdeld      Savs.      Bk.,  :  Uenlson      &     rarnsworth. 

SprlnKlield       J15,200  00  I      Cleveland  . >15,140  00 

LaKonda.N'at.  Bk..  Spring.  l.'i.lSO  001  A.  Kleybolte  &  Co.,  Clnc-15,075  00 
BrlKhtori-(;erm.  lik..  Cine  10,161  oOiW.  J.  Hayes  deSons.Cleve  15,031  0» 
Well    Roth  &  Co.    Clncln.    15  150  00)  R.  Kleybolte  &  Co.    Cine.   15  015  00 

Strathcona,  Alta. — Dehenturen  Xot  Sold.  —  We  are  advised 
tliat  the  .SHi.fJOO  4^/^%  coupon  debentures  offered  on  Aug.  1 
were  not  .sold.      Maturity  part  yearly  fo  r  fifty  3'ears. 

Tahlequah,  Ind.  Ter. — Bonds  Defeated. — We  are  advLsed 
under  date  of  Aug.  10  that  this  city  recently  defeated  a 
proposition  to  i.s.suc  •'?50,000  water-works  bonds. 

Tecumseh,  O^la..  -Bond  Sale.— On  Aug.  6  the  $60,000 
5%  30-year  water- works  bonds  described  in  V.  83,  p.  176, 
were  awarded  to  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie 
at  par  and  accrued  interest. 

Tod  Township  (P.  O.  Osceola),  Crawford  County,  Ohio. — 
Bond  Sale. — On  Aug.  14  the  $7,000  5%  cimpon  road-iniprove- 
ment  bonds  described  in  V.  83,  p.  291,  were  awarded  to  the 
First  National  Bank  of  Bucyrus  at  109.13  and  accrued 
interest — a  basis  of  about  3.978%.     The  bids  were  as  follows: 

First  Nat.  Bk..  Bucyrus_ .  .$7,639  10|Danlel  Kolb,  Chatfield  .. .$7,401  00 
Nevada  Dep.  Bk..  .Nevada.  7,60.-)  00  \V.  .J.  Hayes  <Sc  Sons,  Cleve.  7.308  00 
Bucyrus  Citv  Bk.,  Bucyrus  7,530  00  1  New  1st  Nat.  Bk.,  Columbs  7.305  00 
Otis  &  Hough.  Cleveland..  7.500  00 :  Lamprecht  Bros.  &Co.,Cl.  7,301  50 
Hayden,  Miller  &|Co.,  Clev  7,465  00  i  Farmers'  Exch.  Bank.  New 

S.  .r.    Klbler    &    Bro.,   New  I      Washington 7.290  00 

Washington 7,415  00| 

Turners  Falls  Fire  District  (P.O.  Turners  Falls),  Franklin 

County,  Mass. — Xotes  \\)ted. — This  district  leccnth^  voted 
to  issue  $5,000  water  notes.  We  are  informed,  however, 
that  these  securities  will  not  be  offered  for  at  least  three 
months. 

Tyler,  Smith  County,  Tex. — Bonds  Registered. — On  Jul}- 
30  $16,000  5%  refunding  bonds  dated  July  2  1906  were  regis- 
tered by  the  State  Comptroller. 

Verona,  Allegheny  County,  Pa. — Maturity  of  Bonds. — We 

are  informed  that  the  $17,000  4%  coupon  street-improve- 
ment bonds  to  be  offered  on  Aug.  29  mature  as  follows: 


INVESTMENTS. 


R.    L»    DAY    &    CO., 

BANKERS, 

35  Congress  Street,      3  NaHas  Street, 
BOSTON.  NEW  YOBK. 

MKDfBBBS 

NEW    YORK    AKD    BOSTON 

STOUK  EXOHAI^GB8. 

STATK,  OlDNIiUIPALi  AND  HIGH  ORABB 
RAILKOAO  SfiGVRITIEB. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

tiai  ON  APPLICATION. 

SEASONGOOD  &  MAfER 

OtercaBtll®  Library  BallAlnc, 
GIN€INNATI. 


INVESTMENTS. 


Specialists  in  New  Jersey  Securities. 

EISELE  8b  KING, 
BANKERS, 

Members  of  New  York  and  Phlladetpbla 
Stock  Exchanges. 


Prtvate  Wires  to 

N.  T.  it  Philadelphia. 


757-75»  Bread  St.. 
NEWARK. 


F.  R.  FULTON  &  CO., 
Municipal  Bonds. 

181  LA  SALLE  STREET. 

CHIOAGO. 


The  American  Mfg.  Co. 

MANIILA  SISAL  AND  JUTE 

CORDAGE. 
65    Wa!i    Street,      New     York. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


Albert  Kleybolte  &  Co., 

400   TTalnnt    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hio^h-Grade 

Investment     Securities. 

Full  deaorlptionB  showing  price  and  income 

on  application. 

Whiting   Papers 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public  Accountants 

(PannsTlTKBla) 

Sceptaen   Glrard   Balldlnc. 

PHILADELPHIA. 

Wmll  Street  ExchaBC*  BHlldiac, 

NEW  YORK. 


k 


THOMAS    B.    DEAN, 

Successor  to  ABCHEK  &  DEAN 
GEBTIFIED  PUBLIC  ACCOUNTANTS 

Wall  Street  Exchange  Bldg., 

41-43  Wall  St.,         -        NEW  YORK. 

Telephone  1156  Broad. 


Wilkinson,  Reckitt,  Williams  &  Co. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

52  Broadway,     -     -     New  York 

Special  Department  tor  Bank  ExamlnatlonB  under  tli* 

management  of  a  National  Bank  Examiner  ot 

many  years'  experience. 


AND 
STOCK 


CERTIFICATES 


Engraved  on  steel  or  Uthorgaphed,  or 
partly  printed  and  partly  lithographed. 
Book  ot  100  certiflcates.  steel-plate 
border,  and  .seal  press,  $15:  cheaper 
styles  as  low  as  $2  50  for  a  book  of  50. 

&LBEBT  B.  KING  &  CO.,  a06  Broadway,  N.Y. 


For  Flue  Correspondence 

and  for  Gtoneral  Businesa  Uees  are 
standard,  made  in  Ledger,  Bond, 
Llsen  and  Fine  Writing  in  rariety. 

WHITING    PAPER    CO., 

New  York.    Philadelphia.    Chicago. 
iMtlUt  Uolyoke.  MaM. 


LOOMIS,OONANT&00. 

CERTIFIED  PUBLIC   ACCOUNTANTS 
30  Broad  Street  New  Yerk. 

Tel,  496»  Broad. 

JAMES  PAEK  &  00., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

S'i  Broadway,  New  York, 

t8»  LaSalle  Street,  Chlcas*. 


1850 


1906 


The  United  States   Life 
Insurance  Co. 

m   THE    CITY    OF    NEW   YORK. 

JOHN    P.    MUNN,   M.    D.,    President 

Hnance  Commltte* 

JAMES  R.  PLUM Leathei 

CLARENCE  H.  KELSEY.  Pres.  TlUe  Guar.  *  Tr.  Oo. 
WM.  H  PORTER. .Prei.  Chemical  NaUonal  Bank.. 

«•' 

Oood  men.  whether  experienced  In  life  Ingurance  or 
not,  may  make  direct  contracts  with  this  compaQy 
tor  a  limited  territory  If  desired,  and  secure  for  them- 
■elves  in  addition  to  flrst  year'i  commission,  a  renewal 
Interest  insuring  an  income  tor  the  future.  Address  th« 
Company  at  its  Home  OflBco.  No.  277  Broadway.  New 
York  City. 
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Yr. 

Amt. 

Yr 

1908  .. 

$500 

i»ir> 

1910  .. 

;.oo 

1916 

1912  .- 

:>uo 

1917 

1913  .. 

r>oo 

19t» 

1914  .. 

bOO 

l»M 

Ami. 

Yr. 

.\mt. 

$300 

1021  _ 

.     $500 

500 

1922  . 

.  1.000 

r.oo 

1923 

500 

noo 

1024 

500 

500 

1025  . 

500 

Yr. 

A  ml . 

Yr. 

Ami. 

1926 

.  .Jl.OOO 

lO.'tl 

tl.OOO 

1027 

500 

1932 

-  1 .000 

1028 

500 

1933  . 

1.000 

1929 

. .  1 .000 

1931 

500 

1030 

500 

1935 

1  ,000 

1930  _ 

.  1  000 

See  ^.  83,  p.    343,    for   other   details   of   bonds    and  for 
terms  of  offering. 
Virginia  School  District  (P.O.  Virginia),  Cass  County,  111. 

— Bond  OjjcriTU)  — Proposals  will  hi'  received  until  IJ  in. 
Aug.  20  by  J.  T.  Robertson,  Secretary  Board  of  Kdiuation. 
for  $2,000  coupon  heating  bonds.  Bids  requested  for  bonds 
bearing  4%  interest  and  for  bonds  bearing  5%  interest. 
Denomination  J.^OO.  Date  Sept.  1  190().  Intere.st  semi- 
annually in  Virginia.  Maturity  one  bond  yeailj-  beginning 
four  years  from  date.  The  successful  bidder  will  be  reciuired 
to  deposit  a  certified  check  for  $100  with  the  Secretary  nf 
the  Board  of  Education.  Bonded  debt  $3,000;  floating  debt 
$2,000. 

Warren  County  (P.  O.  Vicksburgi,  Miss. — Bond  Offcriny. 
— Proposals  will  be  received  until  12  m.  Sept.  4  by  J.  D. 
Luughlin,  ('Iiaucery  Clerk,  for  the  S6,600  5%  coupon  bridge 
bonds  mentioned  in  V.  S3,  p.  177.  Authority  Section  311, 
CodeXof  1892.  as  amended  by  Chapter  125,  Acts  of  1904. 
Denominations:  $500  and  $100.  Date  Sept.  4  1906.  In- 
terestlannually  in  Vicksburg.  Maturity  twenty  years,  sub- 
ject to  call  aft^?r  five  years.  Certified  check  on  a  national 
bank  for  $r)OU.  pavable  to  the  Chancery  Clerk,  is  required. 
Bonded  debt,  including  this  issue,  $83,400.  Assessed  val- 
uation 19()(i  $,s,;>2'\^44. 

Warrentoa,  Fauquier  County,  Va. — Bonds  Voted. — The 
election  Aug.  7  resulted  in  favor  of  the  proposition  to  issue 
$25,000  \vater-,<ur)ply  bonds. 

Waterloo,  One. — Debenture  Sale. — This  place  recently 
awardedlSl2,.'i3G  iH%  30-year  debentures  to  Wood,  Gundy 
&  Co .Tof ^Toronto. 

Wellington,  Sumner  County,  Kan. — Bond  Election. — The 
City,  Council  has  decided  to  submit  to  a  vote  of  the  people 
the  question  of  issuing  $15,000|building,  $20,000  water- 
improvement  and  extension,  $10,000  electric-light-plant- 
improvement  itni  J.'i.OOO  park  bonds. 


Wellston  School  District  (P.  O.  Wellston),  Jackson 
County,  Ohio.  -Bond  Offering .  —Vro\w>iiiU  will  l)e  received 
until  12  111.  Aug.  2S  by  Richard  C.  Thomas,  Clerk  Board  of 
I'ldiication.  for  $3,000  414%  improvement  bonds.  Denomi- 
nation $.500.  Date  Aug.  28  1900.  Interest  semi-annual. 
Matinity  from  two  to  seven  years.  Cerlilii-d  check  for  2% 
of  the  bonds  bid  for  required. 

West  Seneca  Union  Free  School  District  No.  6  (P.  O. 
West  Seneca),  Erie  County,  N.  Y .-  Bond  .S'a/e.  -The  four 
i.ssues  of  1-25-year  (serial)  bonds  of  this  distrii^t  aggregating 
$107,500.  offered  but  not  sold  on  July  23,  were  awarded  on 
.\ug.  13  to  Deni.son  &  Farnsworth  of  Cleveland  at  106.06 
for  5%s — a  basis  of  about  4.384%. 

White  Plains,  N.  Y.  —Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Aug.  23  by  the  Board  of  Trustees  for 
the  following  bonds: 

£5.000  4%  lire-department  bonds. 

3.000  4%  refunding  Railroad  Avenue  paving  bonds. 

1,000  4%  refunding  bonds. 

9.000  4%  refunding  .sewer  bonds. 

1.000  4%  rcfundlag  water  bond. 

30.000  4%  sewer  bonds. 

20,000  4%  macadamizing  bonds 

Denomination  $1,000.  Interest  semi-annual.  Maturity 
Oct.  1  1936,  e.xcept  the  macadamizing  bonds,  wliich  mature 
$5,000  yearly  on  Aug.  1  from  1943  to  1940  inclusive.  Certi- 
fied check  on  a  State  or  national  bank  or  trust  company  for 
5%  of  tiie  amount  bid  required.  John  J.  Brown  is  Presi- 
dent of  the  Board  of  Truste(>s,  and  Peter  Paulding,  Clerk. 
The  first  six  issues  mentioned  above  were  offered  but  not 
sold  on  July  25  (V.  83,  p.  291). 

Woodland,  Yolo  County,  Cal. — Bonds  Proposed. — The 
City  Trustees  are  considering  the  advisability  of  calling  an 
election  to  vote  on  the  question  of  issuing  $40,000  improve- 
ment bonds. 

Worcester,  Mass. — Temporary  Loan. — This  city  recently 
borrowed  $80,000  from  Blake  Bros.  &  Co.  of  Boston  at 
4.64%  discount.     Loan  matures  Oct.  15  1900. 

York,  York  County,  Neb. — Bonds  Voted.— This  place,  it 
is  stated,  has  voted  to  issue  $20,000  paving  bonds. 


ENGINEERS. 


J.   G.   WHITE    &    CO. 

EnginQBi'S,  Contractors, 
43-49  Exchange  ?',iza.    •    NEW  YORK 

iBTestlgraticnn  aail    Reportn  on  Electrle 

Uatlwar,   Gax.    Electric    LlKbt,   and 

Poorer  TraniiniM^iua   Properties 

for   Flnaarlal    Ins'ltadona 

an<l  laTestora. 

Electric  B&ilwa.3^,  Electric  Light  and  Electri» 
Povar  Fl&ana  Fi>iaac«d,  Designed  and  Btiilt. 

IfOTidon  C  frretpondent: 
J.  ^i.    U'tlIX£  6c  CO.,   liimlted, 

•i'ia.  Collaas  Hill.  Cannon  St. 

CttnadOm  C»rre»pondenta: 
CANADIAN  ^VHITE  CO.,  Limited, 

HI  •u;real. 

rrlaelval    PhlU9»las  Oflice.   Manila,  P.  I. 


MISCELLANEOUS. 


Atlantic  Mntnaf  (D«amnce  Company  Serlp 
•t  All  ye«,ra  Honsht  and  Bold, 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  Buildingr, 
4t-&l  Wall  Street  NEW  YORK. 


RANGE    OF   PRICES 

FOa  2i  YEAES. 

1  8  8  2—1  9  05. 


QUE  AlfNUAL 
THE   FINA.NCI.AL  REVIEW 


Qlves  a  monthly  T\ai(v  ->:.  Stock  and  Bond  Pricee  for 
•  =-  Dve  Tears .      We  can  supply  ^ 

;      1887  i.-.suB, which  gives  1882-18S6 
1892     "  "      .    "      1887-1891 

1896     "  "      ■    "     1891-189.5 

1901     "  "  "      1896-1900 

1906     "  "  "      1901-190.5 


PRICE  $2  PER  COPY. 


Some  earlier  Lssuee  may  be  had  at  $5  a 

*-**(*<A.iL%i«»«  copy. 
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MISCELLANEOUS. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,  1906. 
The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its 

affairs  on  the  3\st  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905- $2,97.7,854  37 

Premiums  on  Policies  not  marked  off  1st  January,  1906 616,551  57 

Total  Marine  Premiums $3,594,405  94 


Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 $3,012,213  96 

Interest  received  during  the  year $295,738  65 

Rent,  less  Taxes  and  Expenses 99,338  33      $395,076  98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 

Less  Salvages $130,068  59 

Re-insurances   35,947  85 


166,016  44 

$932,380  11 

Returns  of  Premiums.- - $80,615  47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,   &c $374,746  88 

The  Company  has  the  following  As.sets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212  84 

Real  Estate  corner  Wall  and  WilUam  Sts.  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75 ,000  00     4 ,374 ,000  GO 

Premium  notes  and  Bills  Receivable. ..- 1,127,674  83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 175,632  33 

Cash  in  Bank - --  257.865  62 


Aggregating -.$12,716,427  62 

A  dividend  of  Six  per  cent  interest  on  tlie  outstanding  certificates  of  profits  will  be  i)aid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  i.ssue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled . 

A  divirlend  of  Forty  jx-r  cent  is  declared  on  the  net  earned  premiums  ef  the  Company  for  the 
year  ending  31.st  Deci-nib«T,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  First  of  May  next. 

By  order  of  the  Board, 

Q.  STANTON   FLOYD-JONnS,  Secretary. 


gustav  amsinck, 
francis  m.  bacon, 
john  n.  beach, 
william  b.  boulton, 
vi:rno.\  m.  bkow.n. 

WAIJ)RC)N   I'.   liilOVVN, 
JO.SKTH   II.  (MIAl'.VIAN, 
GEORCJK  C.  CLAKK. 
CLEVELA.M)  il.  DODCE, 
CORNELIUS  ELDKRT. 
RICHARD  11.  KWART. 
E  W  A  L  D  F  L  E  n  .M  A  N  N , 


TRUSTEES. 
HERBERT  L.  GRIGGS. 
CLKMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JKSUP, 
THEODORK  1'.  JOHNSON, 
LEWIS  {'A.SS  LEDYARD, 
FRANCIS  H.  LKGGKTT. 
t;ilARLKS  D.  LKVKRH'H. 
LKANDKR  N.  LOVELL. 
GKOIKilO  H.  MACY, 
CHARLES  II.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS  F.   PALMER. 
HENRY  PARISH. 
DALLAS  B.  PRATT. 
GEORGE  W.(2lINTARD. 
A.  A.  RAVKN. 
JOHN  L.  RIKKR. 
DOUGLAS   R(JBINSON. 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STRKKI  ,, 
WILLIAM  C.  srURCiEb. 


A.  A.  R.^  vEN.  President. 
CORNELIUS  KLDKRT.   Virr-PTrfnilcnl. 
THKO     1'     JOHNSON,   i'l    Vin-Prrxiilml. 
JAMES   L.   LIVINGSTON.  3rf   V icc-PrcnidenL 
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26    BROAD    STREET, 

Capital,  $3,000,000.        Surplus  and  Profits,  $10,550,000. 


Otto  T.  Bannard, 
8.  Reading  Bertron, 
Jamea  A.  Blair, 
Robert  W.  dePorest, 
John  B,  Dennis, 
KIbert  H.  Gary, 
loaeph  P.  Grace, 


E.  Parmalee  Prentice, 
Edmund  D.  Randolph 
Norman  B.  Ream, 
B.  Aymar  Sandc, 
John  W.  Sterling, 
James  Stillman, 
Brnst  Thslmaan, 


OTTO  T.  BAJVNARD,  President. 

WILLARD  V.  KINO,)  HENRY  E.  AHERN,  Secretary 

ALEX.  8.  WEBB  JR.,  I  ▼•«-Presl<lentt.  FREDERICK  J.  HORNE,  Asst.  Secretary. 

MORTIMER  N.  BUCKNER,  Treasurer.  HERBERT  W.  MORSE,  ad  Asst.  Secretary 

TRUSTEES. 

Chas.  W.  Harkness,  Willard  V.  King, 

James   N.  Hill,  Woodbury  Langdca, 

F.  N.  Hoffstot,  Gordon  Macdonald, 

Arthur  Curtiss  James,  John  J.  Mitchell, 

Frederic  B.  Jennings,  James  Parmelee, 

Walter  Jennings,  John  S.  Phipps, 

Chauncey  Keep,  George  'W.  Perkins, 
P.  A.  Valentine,  Myles  Tierney 

When  YOU  use  the  Telephone 

You  want  good  service; — you  want  it  to  be  prompt; — you^want'it  "to'be^accurate; — you  want 
it  to  be  secret. 

Every  other  telephone  user's  wants  are  the  same  as  yours. 

It  you  got  that  kind  of  service  right  along  you  would  support  with  your  patronage  and  your 
influence  the  company  that  rendered  it.     Every  other  telephone  user  would  do  the  same. 

Our  Automatic  Telephone  System  gives  that  kiiiH  of  service.  That  is  why  independent 
telephone  companies  operating  our  Automatic  S.ystem  are  so  successful,  because  the  service 
rendered  Is  of  the  kind  that  you  and  every  other  telephone  user  wants,  expects  and  is  entitled  to. 
— the  best  obtainable.  That  is  why  subscribers  to  automatic  service  are  loyal  to  it  and  to  the 
companies  furnishing  it.     This  loyalty  is  the  "good  will"  of  the  business  and  a  valuable  asset. 

And,  as  for  the  operating  companies,  they  know  that  it  costs  them  less  to  produce  this  ideal 
ierAice  with  our  automatic  equipment  than  it  would  to  produce  inferior  service  with  manual 
equipment,  and  they  can  get  more  money  for  it. 

There's  the  whole  thing  in  a  nutshell — ideal  telephone  service,  prompt,  accurate  and  secret 
costing  the  operating  company  much  less  than  it  costs  to  produce  inferior  service,  and  commanding 
a  higher  price. 

It's  because  of  all  these  advantages  that  the  stocks  and  bonds  of  independent  telephone  com- 
panies operating  our  Automatic  System  are  stronger,  more  stable,  more  desirable  and  more  profit- 
able than  any  other.  That's  why  it  will  pay  you  to  look  into  these  "Automatic"  advantages 
when  seeking  an  investment 

Our  Automatic  Telephone  svstem  has  been  adopted  in  the  following  cities; 


Aberdeen,  S.  D 
Akron,  Ohio. 
Albuquerque,  N    M 
AUentown    Pa. 
Auburn,  Maine. 
Auburn    N.  Y. 
Battle  Creek,Mlcli 
Bell  Ingham,  Wash. 
Berlin,  Germany 
Buxtxjn,  Iowa. 
Cadillac.  Mich 
ChAmnatgn,  111 
Chicago,  111. 
Clayton,  Mo. 
Cleburne,  Texas. 
Columbus,  Ohio. 


Columbus,  Oa. 
Dayton,  Ohio. 
El  Paso,  Texas. 
Fall  River  Mass. 
Ferguson,  Mo. 


Manchester.  Iowa. 
Marianao,  Cuba 
Marlon,  Ind. 
Medtord.  Wis. 
Miamisburg,  Ohio. 


FlorenceviUe.  N.B..  Canada.  Mount  Olive,  HI 


Grand  Rapids,  Mich. 
Hastings,  Neb. 
Havana.  Cuba. 
Hazleton.  Pa. 
Hopkinsvllkfi   Ky. 
Jonesboro,  Ark. 
Lake  Benton.  Mian. 
Lewiston   Me. 
Lincoln,  Neb. 
Los  Angeles,  Cal 


New  Bedford,  Mass. 
OaJtland.  Cal. 
Ocean  Park  Cal. 
Pentwater.  Mich. 
Perry.  N.  Y. 
Portland   Me. 
Portland.  Ore. 
Princeton,  N.  J. 
Riverside,  Cal. 
SanDtego,  Cal. 


San  Franclico.  Cal. 
Santa  Monica,  Cal. 
Sawtelle,  Cal. 
Sioux  City,  Iowa. 
South  Bend.  Ind. 
Springfield.  Mo. 
St.  Mary's,  Ohio. 
Tacoma,  Wash. 
Toronto  Junction,  Canada. 
Traverse  City,  MIcb. 
Urbana, lU. 
Van  Wert,  Ohio. 
Watch  Hiil.  R.  I. 
Wausau.  Wis. 
Westerly,  R.  I. 
Wlmlngton.  Del. 


AUTOMATIC  ELECTRIC  CO., 


Van  Buren  and  Morgan  Streets. 


CHICACO    U.  S.  A. 


Jones,  Caesar,  Dickinson,  Wilmot  &  Co* 

Certified   Public  Accountants. 

(Illlnolsi 


NEW  YORKi         CHICAQOi  ST.  LOUISt  SAN  FRANCISCOi 

54  William  St.     Tribune  Bidg^.      Stock  Exchange  Bidp.       Monadnock    B!d£f. 


PiTTSBURGHi  LONDON: 

[ENGLAND], 

People's  Savings  Bk.  BIdg.    3  Fredericks  Place,  E.G. 


MELBOURNEe 

[australia], 
9  Queen  Street. 


FILE  COVERS 


CHRONICLE 

AND  SUPPLEMENTS. 


Pine  Street,  Corner  Pearl  Street,  Now  York. 

string  flle  covers  may  be  had  for  holding  the  Chronicle  and  Scpplements 
In  six  different  styles  as  below : 
CHRONICLE  AND  ALL  SUPPLEMENTS  (six  months'  issues)  Black  Cover. 
SUPPLEMENTS  ONLY  (six  months'  issues)  Red  Cover. 

RAILWAY  &  INDUSTRIAL  SUPPLEMENT  (year's  issues)  Granite  Cover. 
STREET  RAILWAY  SUPPLEMENT  (year's  issues)  Green  Cover. 

STATE  &  CITY  SUPPLEMENT  (year's  issues)  Terra  Cotta  Cover, 

BANK  &  QUOTATION  SUPPLEMENT  (year's  issues)  Yellow  Cover 

Price  for  File  Covers,  50  Cents.  Postao'e,  18  Cents. 

Charge  for  Bindinor  Volumes,  $1  50. 
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Morristown  Trust  Co* 

MORRISTOWN,  N.  J. 

CAPITAL $600,000 

SURPLUS     &     PROFITS..  1,500,000 

PAYS  3%  INTEREST 

ON  DAILY  BAI^ANCES   SUBJECT  TO 
CHECK   PAYA3LE   IN   N.  T.   FUNDS. 


BAirOEL  FREEUAN.  PreMd*nt 
AURELIUS  B.  HULL.  VIoe-PrwMMt 
WILLARD  W.  CUTLBR.  24  Vlc»-Pl«iiawt 
HARRY  A.  VAN  QILDER.  TreasUTOT. 
JNO.H.B.CORIELL.  Secretary. 
RALPH  B.  BTREBTT.  Aflrt.  Baer-  aad  Tkm. 


NEW  YORK   CITY 

3%  and  354% 
TAX-EXEMPT  GOLD  BONDS 


T.  W^.  STEPHENS  &  CO., 
2  Wall  Street,  New  lork. 

BAL,TIMORE,  CHICAGO. 

William  R  Compton 
Bond   &   Mortgage  Co. 

MACON,  nilSSOLUI. 

(Establlsbed  In  1889-) 

MISSOURI  MUNICIPAL  BONDS— 

School,  City,  County  and  Drainage 
Our   list   gives   a   wide   selection   of 

many  attractive  issues  in  sizet  of 

$2,000  to  $100,000 
Opinion   Chicago   counsel,   full  legal 

papers  furnished 
We  buy  direct  and  handle  nothing  on 

brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New  York,  Chicago,   St.  Louis  and 

Kansas  City  references 

WILL.lA.'Vl  R.  COMPTON.  Preaident. 
4  Warden  Bnlldins. 


H.  M.  Byllesby  &  Co*, 

INCORPORATED . 

ENGINEERS. 

DESIGN.    CONSTRUCT    AND   OPERATE 

RAILWAY,    LIGHT,   POWER. 

HYDRAULIC    AND 

OAS    PLANTS. 


Examinations  and  Reports. 


Americas  Trust  Building.,   CHIOAOO 

h^tvi:>-i300k: 

OF 

Railroad  Securities 


JULY,  1906,  EDITION. 

Price  of  Single  Copies,       ... 
To  Subscriber*  of  the  Chronicle. 


$1  OO 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$3,348,894,286,  against  $2,663,833,526  last  week  and 
$2,413,523,348  the  corresponding  week  last  year. 


Clearings— Returns  by  Tthgrapft. 
Week  ending  Aug.  25. 

New  York 

B.>ston _ 

Philadelphia 

Baltimore 

Chirago 

Sr   Louts 

New  Orleans 

.Seven  cities.  5  days 

Other  cities.  5  days 

Total  all  cities.  3  days 

All  cities.  1  day 

Total  all  cities  tor  week 


1906. 


82.004.970,570 

119.009,230 

114.034.169 

18,771.594 

172.415,421 

42.612,262 

13.325.392 


$2,485,138,644 
325,487.694 


52.810,626,338 
538.267.948 


S3 ,348,894, 286 


1905. 


SI. 272,404.402 
93.944,355 

106,266.272 
18,247.471 

143.251,529 
41,677,316 
11,122,707 


$1,686,914,052 
285.107,928 


$1,972,021,980 
441,501.368 


$2,413,523,348 


Pa- 
Cent. 


+57.6 

+  26.7 
+7.3 
+2.9 

+  20.4 
+  2.2 

+  19.8 


+  47.3 
+  14.1 


+42.5 
+21.9 


+388 


CItartnft  at — 


•la!"! 

1..  ■-•.. 

V. 

-•■•'ri 

rre'IIl 

'aW.'. 

W«<*  ending  August  18. 


1900. 


1005. 


l,<. 


Inc.  or 
Dec. 


1904. 


1903. 


<    •■■•^KT 

Frinklln 

Tuul  Middle. 


Ji,.i.',4.*l'J 
7. 27.5. .■,)', 
4.J61.fXXj 
5.10fJ.S70' 

3.i.y>,ooo 

1  839.8.',  1 

1  5'i2  1<« 

1.. 163.39*) 

1. 291, 132 

905.659 

98*  ,610 

628.809 

471.900 

435.160 

428.9631 

250.00<J 


.631.044.744 

1. 53. 723. 948 

45.241.786 

21.769.194, 

7, 097. 794' 

4.0.59.772 

4.2SI.6.S3 

3.012,0.331 

I. .530,25 1  i 

1.370.551 

93H.217i 

1.002,963 

923,812 

703,347 

532.685 

476. 80f) 

413,315 

389.4241 

228.223 


+  3. SI 

—2.01 

—3.81 
+  11.9 

+  2.5! 

+  5.0 
+  19.1 

+  4.6 
+  19.7 
+  15.5 
+  45.3 
+  28.7 

+  4.5 
+  40.7 
+  30.8, 

—1.0 

+  5.3 
+  10.2 

+95' 


% 

.114.167 

92.!»90 

30,392 

19,1.55 

6.941 

3.273 

3. .380 

2,0.33 

I. .36 1 

1,124 

1 ,0(J3 

948 

868 

644 

437 

410 

286 

282 

213 


648  1 

-'^,'; 

3501 
.842 
.268! 
,048 
.4.561 
.54<j! 
.064' 
.365, 
,2851 
.7441 
,710 
,129 

894 

300 : 

08f;i 

,913| 
.6201 


,I05..3.38,4VS 

1 01, 872. -HIS 

44.I5(,98W 

I9.621,,i6^i 

6.6;i!*,',;,; 

3. 564, 7, ill 

1.310   ^- 

2.905.117' 
1.432. 1. '.,. 
1,200,077 
l,240.71^ 

826 

62>< 

410  -., 

367. Ml" 

.399.17,'. 

369,707 

223,609 


1.922  743710  1.8,59,347.142 


-34  1.286.115.547. 1,292,933.292 


Clearings  at — 


Week  ending  August  18. 


1906. 


The  full  details  for  the  w-eek  covered  by  the  above  will  bo 
given    next    Saturday.     We    cannot   furnish    them    to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on  ■ 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has  ' 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night.      , 

We  pre-sent  bflow  our  usual  detailed  figures  for  the  previous  ' 
week,  covering  the  returns  for  the  peiiod  ending  with  Satur- 1 
day  noon,  August  18,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  5.7%.  Out.side  of  New  York  the  increase  over 
1905  is  9.1%. 


no.stoii  

Providence 

Hartford 

New  Haven 

SprlnRfleld 

W'orcester  

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoko 

Total  New  Eng. 

Chicago  _. 

Cincinnati 

Cleveland . 

Detroit 

Milwaukee 

Indianapolis 

CoUimbu.s 

Toledo 

Peoria 

Grand  Rapids.  .- 

Dayton 

Evansville   

Kalamazoo  ..  .. 
Fort  Wayne  .  . . 
Springfield,  III  .. 

Akron 

Youngstown 

Rockford 

Le.xington 

Canton   

Bloomington 
Springfield,  O  .. 
Decatur    . . 

South  Bend 

Quincy 

Mansfield   . 
.Tack.sonville.   ill. 

Jackson  

Ann  .\rbor 

Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle   . 
Salt  Lake  City 

Portland 

Spokane. 
Tacoraa  . 

Helena 

Fargo    

Sioux  Falls 

Oakland 

San  Jose _ 

Total  Paciflc. 

Kan.sas  City 

Minneapolis 

Omaha   . 

St.  Paul...!.';' 

Denver 

St.  Joseph 
Des  .Moines 
Slou.\  City 
Wichita  . 

Topcka  

Davenport.. 
Colorado  Springs 
Cedar  Rapids... 

Pueblo    

Fremont 

Lincoln 


$ 
144 

7 

2 
1 
1 
1 


1905. 


Inc.  or  I 
Dec. 


Tot.  oth.West. 

St.  Louis. 

New  Orleans 

TyOUlsvllle 

Houston I 

Galveston 

Richmond   

Savannah  

Memphis 
.Mlanta  ...      ". 
-Vashvllle   ...   .' 
Fort  Worth    . . . 

.Norfolk 

AueiLsta 

Birmingham 

Knoxvllle 

lack.sonvllle 

Charleston 

fhaltanooBa 

Mc.bl  e 

Mttle  Rocic'II.I 

.Macon 

Columbus.  Gil... 

Total  Southern 

Total  all 

OuMldeN.  y.. 

Canada — 

Montreal 

loriinto    .... 

WinnliK-s: " 

I  ilt/lX l.l 

■  i'-l)i-C i.. 

.  ;/i'-ouver 

Hamilton .. 

St.  John 

London  

Victoria    

Calgary 

Kdmonton 

Total  Canada  . 


104 

196 

23 

16 

12 

9 

7 

4 

3 

2 

2 

I 

1 


,942,2.85 
.091.700 
.880.940 
,184,348 
,637,301 
,511,030 
,997,390 
754,243 
499,393 
675 .387 
425.488 

.599,5111 

861,581 
2.S2.750! 
.274.7161 
908.397 
,254,923 
075,001 
543.100 
,812,550 
,792.117 
2.39,844 
,809.805 
,587,366 
876,294 
766,889 
727,270 
651.917 
513,674 
574,965 
549.173 
510.082 
332,851 
287,372 
318,196 
414,883 
257.1.54 
320.131 
254.909 
216.261 
97.769 


130.249,026 

(i, 805. 700 

2.375, 1.S5 

2,229,895 

1.664.632 

1.452,899 

1.632.16 

613. 685 

401,493 

496,269 

357.014 

148.277,965 

179.640.245 

19,496250 

15.268.773 

II, .8.88, 364 

7.675,637 

6.519.670 

3,810.900 

4,181,864 

3.004,943 

2.274.428 

1 .491 .372 

1,278,421 

928,472 

802,6.33 

757.412 

534 .600 

5.33,807 

502.370 

435.855 

364.890 

406,987 

325.300 

351 .032 

320,872 

304.180 

279, .308 

248,857 

197,757 

94,662 


290 
44 
11 


112.546 
642.840 
456,954 
,718.407 
145.420 
,391.693 
.300.400 
002,577 
851 ,805 
399,280 
,329,170 
940  ,,803 
383.312 


84 
23 
13 
9 
7 
0 
4 
2 
1 
1 


,838.544 
„599,799 
.914.488 
,146.390 
,388.633 
.7.32,978 
.279.479 
.090,793 
.438.153 
,202.114 
895,077 
699.441 
709,771 
450,323 
537.605 
207 .000 
,004,529 


263,919.921 

39,394.095 

10.721.369 

5.806.394 

4.842.049 

3.869.649 

2.634,3.83 

2.989,528 

760,770 

509. .328 

269.635 

Not  included 

Not  included 

71.797^200 

21. .802. 577 

13, 193  518 

8.174,218 

5.248.306 

5.S90.S30 

.i  ,038,322 

2,0!)0.720 

1.532.856 

1.013,134 

440.617 

633,996 

664.344 

426.000 

495,702 

232.477 

Not  Included 


+  11.3 

+  4.2 

+  21.3 

—2.0 

—1.0 

+  4.0 

+  22.4 

+  22.9 

+  24.4 

+30.1 

+  19^ 

+  11.0 

+  9.0 

+  19.4 

+  0.0 

+  8.0 

+  20.6 

+  8.5 

+  19.2 

—8.8 

—7.1 

—1.5 

+21.4 

+  24. 2 

—5.6 

—4.4 

—4.0 

+  21.9 

—3.8 

+  14.5 

+  20.0 

+  40.0 

—18.2 

—11.7 

—9.4 

+  29.3 

— 15-5 

+  14.0 

+  2.4 

+  9.4 

+  3.3 


+  9.9 
+  13.3 

+  0.8 
+  50.2 

+  6.3 
+  39.3 
+  63.2 
+  20.5 
+  12.0 
—21.6 
+  22.1 
In  total 
In  total 


,835.116 
.037.841 
.393. 1.56 
.238.968 
,803  .537 
.600  OOO 
,700.000 
.476.312 
,907.192 
,845,2,57 
,950.000 
,801.639 
,030.601 
976.811 
,836.520 
168,990 
170.183 
8.36.294 
190  ..324 
.564.698 
913.774 
455.996 
200J)00 

128.704.099 
,603.833.526 

970  066.784 


72 

53 

15 

II 

9 

5 

4 

3 

o 

3 


26,697 

21.125 

8,7.30 

2.794 

1 .654 

1.700 

2,720 

1.517 

1.195 

1.127 

8KI 

925 

710 

70  146.907 


05.877,617 

47.097.275 

13  308.744 

10.663.8,80 

6.124,197 

4.900,000 

4.407.062 

2. 93 1. .3.30 

3. 103. 519 

2.730.828 

2.731.6.32 

2.100.293 

1.613.698 

1.131.985 

1.220.139 

1.080.000 

1.293,080 

915.968 

917,720 

971,097 

754.051 

357.887 

193  ..392 

111.778,083 

2. ,520.997,928 

889,353.184 

23.107,961 

17.846.204 

6.518.148 

2.424.0.82 

1,630.000 

I. .59 1.9,33 

1.747,101 

1. 329. 869 

1,139.289 

1.045.974 

653.180 

212' Not  Included 

922  Not  Included 


+  18.2 
+  8.2 
+  1.5 

+  11.9 

+  40.8 

+  143 
+  6.0 
+  0.0 
— (i.2 

+  18.7 
+  103.1 

+  10.3 
+0.8 
+  7.1 
+  8.5 

+  14.9 
In  total 


+  10.6 
+  11.8 
+  15.7 

+  5.4 
+  60.1 
+  14.3 

+6.0 
+  186 
—  14.6 
+  40.8 

+  8.0 
+  .33.4 
+  23.9 
—13.7 
+  50.5 

+  8.2 

—9.5 

— S.7 
+  29.7 
+  61.1 
+  21.2 
+  27.4 

+  3.4 


430 

549 
779i 
015; 
701 
938 
486, 
7.32^ 
942 
937 1 
389 


,;(,()93.807 


+  15.1 
+  5.7 
+  9.1 

+  15.2 

+  18.4 

+  33.9 

+  15.3 

+  1.5 

+  6.8 

+  .55.7 

+  14.1 

+  4.9 

+  7.8 

+  34.9 

In  total 

In  total! 


1904. 


109.908,878 

5.634.900 

1.945.665 

1.758.820 

1,260.473 

1.092,181 

1,422,257 

025.631 

369,676 

374.428 

379.319 


124.772.228 

162,682,400 

24.006.9.50 

11,852.6.80 

10,263.024 

6.765,533 

6. 008  ,,306 

3,965.100 

3,188.186 

2,680,249 

2.106,422 

1.491,723 

1.122,405 

805,112 


6.56,975 
511. .300 
475.333 
418.285 
531,105 
454,350 
392.458 
295.795 
254,779 


282.829 

186.072 

244.024 

199.951 

85.579 

1903. 


120.149,853 

6.911.600 

1.942.241 

1.773.63:) 

1.2.30.1,S'J 

1.394.707 

1.452.243 

620.600 

427.042 

508.173 

340.279 


135.850.566 

157,840.268 

20.615.250 

14.542.659 

9.661.833 

7.647,404 

5.834.050 

3.610.100 

3„330,380 

2.709.763 

1.8.56.601 

1. 493 .050 

993.797 

60(),932 


241.932.931 

29.614.117 

5.747.154 

4.230.272 

2.716.958 

3.240.407 

2.015.252 

1.849.142 

578.738 

401.4,53 

2.32.215 


635.625 
629.700 
.521.117 
339.980 
571  ..851 
5.32.677 
291.711 
374,108 
220.130 

3Vl'.570 
182.182 
215049 
158.789 
64.279 


50.625.708 

23. 727. 674 

13.522,09' 

6.711.239 

5,305.170 

3.881.824 

4,137.926 

1.934.755 

1.037.127 

1,039.782 

814.309 

687,886 

565,384 

400,000 


190,735 


63.955.908 

.50.380.404 

10. 465  ..871 

10.200.401 

5.661.145 

3.489.000 

3. 771. .534 

2.690.408 

2. .863. 180 

2.120.694 

2.194.492 

1. 388.6 1 8 

1..506.472 

907. .390 

98 1. 0.57 

1 .003 ,724 

824,998 

724.846 

703.392 


015.259 
319,154 
162.317 


235.858.856 

27,700,217 

4,482.756 

3.837.716 

2.164.713 

2.834.784 

1.949,860 

1.804.417 

440,958 

512.575 

247.890 


45.982.892 

21,719.940 

11,558.371 

6.843.637 

5.492.413 

4. .398. .504 

4.171.080 

1.974. .526 

884.190 

494.637 

1.115.036 

654,049 

587.872 


123.522 


60.007.774 

45.2.82.673 

11.829.347 

8. .568 .983 

5,101.2.39 

2. 604. .500 

3.413.492 

1.924. .597 

2.230.308 

1.906.591 

2.770.779 

1. 42 1. 972 

1.2.87. .309 

.522.529 

922.021 

1. 000 .000 

5.38,314 

759.666 

725.000 


708.557 
561.000 


102,974,356 
,870.376,678  1 
755.909,030 

19.877.714 

14. 873. .505 

5.170.590 

2.272.981 

1. 704. 84  I 

I. .549. 547 

1.302.079 

1.117.409 

1.0.56.754 

870.014 

083.985 


94.079.504 

.,865.338.319 
759.999.831 


20.474 

14.315 

3.140 

2,391 

1 .663 

1.874 

1 .369 

1 .445 

1 .0.50 

772 

'  669 


348 
692 
296 
512 
978 
754 
.124 
.564 
.,505 
,541 
.788 
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THE  FINANCIAL  SITUATION. 
Wall  Street  affairs  have  the  current  week  passed 
through  a  cyclonic  area.  The  movement  entered  the 
line  of  the  storm  a  week  ago  yesterday,  when  formal 
notice  of  the  dividends  on  the  Union  Pacific  and  South- 
ern Pacific  was  delivered  to  the  Secretary  of  the  Stock 
Exchange.  At  first  the  exact  meaning  of  the  an- 
nouncement as  to  future  dividends  was  not  clear;  on 
special  inquiry  it  was  given  out  late  in  the  day  that 
the  new  high  rate  of  dividends  was  to  be  permanent; 
this  statement  was  generally  accepted  as  satisfactory. 
The  short  session  of  Saturday,  the  attendance  on  the 
floor,  the  volume  of  trading  and  the  general  excite- 
ment surpassed  any  previous  Saturday  in  Wall  Street 
history,  the  total  sales  of  stock  reaching  1,544,950 
shares.  On  Monday  there  was  a  buoyant  and  excited 
market  at  the  opening,  the  sales  being  enormous  in 
amount,  surpassing  even  Saturday's  phenomenal  per- 
formance, the  whole  list  partaking  of  the  prevailing 
spirit,  with  important  advances  in  many  leading 
specialties,  the  day's  sales  aggregating  2,716,073  shares. 
Tuesday  there  was  a  moderate  break  at  the  close, 
though  the  transactions  continued  large,  sales  being 
1,959,770  shares;  Wednesday  the  violence  of  the  move- 
ment culminated,  the  appearances  indicating  that  the 
fierceness  of  the  storm  had  passed;  sales  dropped  to 
1,554,183  shares.  Thursday  and  yesterday  there  was 
more  irregularity,  special  strength  in  spots,  with  con- 
siderable realizing  without  any  general  weakness.  Sales 
on  Wednesday  were  1,554,183  shares,  on  Thursday  1, - 
360,332  shares  and  yesterday  1,391,853  shares.  The 
largest  sales  of  stocks  any  day  within  our  record  was  in 
May  1901,  when  the  total  reached  3,281,266  shares. 


The  notable  activity  in  stocks  and  rise  in  call  money 
and  on  time  to  6%  has  led  to  close  inspection  of  the 
foreign  exchange  market  and  the  chances  of  imports 
of  gold.  We  have  written  on  some  of  the  phases  of 
that  problem  on  subsequent  pages.  Though  the  rates 
for  foreign  exchange  at  New  York  on  London  Saturday 
of  last  week  seemed  to  show  that  possibly  an  effort 
might  be  made  to  procure  gold  on  Monday  in  the 
British  capital  for  shipment  hither,  none  was  reported 
as  engaged.  A  London  cable  on  Monday  stated  that 
the  arrivals  which  were  then  due  from  South  Africa, 
amounting  to  £350,000,  were  expected  to  go  to  Russia. 
This  statement  gave  color  to  a  rumor  that  the  $3,- 
000,000  gold  which,  as  reported  in  the  "Chronicle" 
last  week,  had  been  bought  by  the  London  branch  of 
the  Deutsche  Bank  of  Berlin,  would  be  held  on  Russian 
account.  Bankers  here  seemed  to  regard  it  as  prob- 
able that  this  would  be  the  case,  for  Russia  is  said  to 
be  in  great  need  of  gold  for  the  reinforcement  of  the 
reserve  against  the  ruble.  If,  therefore,  Russia's  re- 
quirements for  gold  for  this  purpose  shall  not  be 
satisfied  by  the  procurement  of  the  sum  purchased  b}^ 
the  Deutsche  Bank  and  that  which  was  taken  this  week 
in  the  London  bullion  market — assuming  that^both  lots 
are  for  Russian  account — it  seems  possible  that  an 
effort  may  be  made  next  week,  when  about  $5,000,000 
South  African  gold  will  be  due  at  London,  to  secure 
at  least  a  portion  of  the  metal  for  Russia .  It  is  under- 
stood that  reserves  against  the  ruble  are  as  effective 
when  held  at  Western  European  centres  as  if  they 
were  in  the  Imperial  Bank  at  St.  Petersburg.  If  this 
is  so  Russia  may  accumulate  the  needful  amount  of 


the  metal  without  incurring  the  expense  of  its  trans- 
mission to  St.  Petersburg.  The  disposition  of  the  gold 
which  is  due  to  arrive  in  London  next  week  is  of  much 
interest  because  this  week  expectations  of  its  procure- 
ment for  shipment  hither  had  a  sentimental  effect 
upon  our  market,  encouraging  anticipations  of  more 
or  less  relief  from  monetary  tension.  Should  our  im- 
porters fail  to  secure  the  metal,  disappointment  would 
be  felt. 


On  Thursday  of  last  week,  and  again  on  Monday  of 
this  week,  there  were  severe  earthquake  shocks  at 
Valparaiso,  Chile,  and  vicinity,  the  earlier  of  which 
destroyed  the  greater  part  of  the  residential  portion  of 
the  city  and  inflicted  more  or  less  damage  in  the  towns 
of  Chilean  States  in  the  earthquake  zone;  the  later 
shocks  were  comparatively  mild.  Inasmuch  as  the 
destruction  of  property  was  reported  to  be  almost  as 
great  in  the  entire  area  as  was  that  in  San  Francisco 
last  April,  it  was  at  first  assumed  that  insurance  losses 
would  be  comparatively  large,  and  on  the  news  of  the 
disaster  a  sharp  fall  in  insurance  company  stocks  in 
Berlin  seemed  to  indicate  that  German  and  perhaps 
other  European  insurance  companies  were  involved. 
It  appears,  however,  that  owing  to  recently  enacted 
laws  by  the  Chilean  National  Congress,  fire  and 
marine  underwriting  by  foreign  institutions  has  been 
greatly  restricted  and  business  has  been  largely  con- 
fined to  domestic  companies,  of  which  there  are  in 
Valparaiso  and  in  other  Chilean  cities  twenty-one, 
having  an  aggregate  subscribed  capital  of  about  45 
million  Chilean  pesos.  Some  of  these  companies  may, 
though,  have  reinsured  their  risks  in  German  institu- 
tions and  perhaps  also  in  those  in  London.  Owing  to 
the  fact  that  property  located  in  this  section  is  subject 
to  damage  from  earthquake,  it  is  thought  probable 
that  whatever  insurance  was  effected  thereon  vnW  not 
be  recoverable  because  of  clauses  in  policies  which 
make  the  underwriter  immune  from  loss  resulting 
from  earthquake  shocks.  Presumedly  reinsured  risks 
contained  such  clauses,  for  many  foreign  companies 
which  insured  San  Francisco  property  had  this 
exempt  provision  in  their  policies,  and  therefore  it 
seems  likely  that  by  far  the  greater  part  of  the  loss  re- 
sulting from  the  Valparaiso  disaster  will  be  total. 


Private  investigators  agree  with  Government  boards 
in  reporting  unusually  fine  crop  prospects  and  the 
season  is  now  so  far  advanced  that  the  possibility  of 
harm  from  future  adverse  developments  is  reduced  to 
a  comparatively  small  compass.  The  Commercial 
National  Bank  of  Chicago  has  issued  its  usual  summary 
of  crop  and  business  conditions  and  the  conclusions 
fully  bear  out  the  statements  here  made.  As  concerns 
wheat  the  crop  of  1906,  it  is  stated,  will  be  among 
the  largest  and  best  ever  produced.  Not  only  will  the 
yield  be  bounteous,  but  the  weight  and  quality  of 
the  grain  will  be  far  beyond  the  ordinary.  In  these 
respects  this  crop  may  be  considered  nearly  perfect. 
The  inquiries  embraced  as  heretofore  the  whole  agri- 
cultural region  of  the  Mississippi  Valley,  including 
also  a  few  of  the  more  important  States  of  the  Pacific 
Coast.  The  fifteen  wheat-growing  States  covered  by 
the  report  produced  last  year  547,522,349  bushels  of 
wheat.  The  estimates  show  that  these  same  States 
have  produced  the  present  year  607,205,000  bushels 
and  the  total  wheat  crop  for  the  United  States,  it  is 
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computed,  will  approximate  760,000,000  bushels.  Company  and  the  Pittsburgh  Fort  Wayne  &  Chicago 
Last  year  the  wheat  crop  was  reported  by  the  Atjri- 1  Railway  Company.  The  complainants  alleged  that 
cultural  Bureau  at  Washington  at  092.979.489  bushels.  '  a  rate  of  62  cents  per  100  lbs.  on  "wool  in  the  grease," 


The  oats  crop  is  the  one  large  production  which  will 
not  equal  that  of  1905.  The  crop  will  average  fair 
to  good,  with  the  aggregate  yield  about  7%  less  than 
last  year.  The  corn  crop,  on  the  other  hand,  will  be 
about  5  to  6%  larger  than  the  exceptional  yield  of 
HH)5.  Twelve  States  in  the  Central  West  which  pro- 
duced hi*t  year  1.950,000,000  bushels  of  corn,  or  about 
two-thirds  of  the  entire  crop  of  the  United  States, 
will  produce  this  year,  according  to  the  estimates  of 
the  Chicago  bank  referred  to, 2, 05 1,000 ,000  bushels— 
an  increase  of  about  5%.  The  Southern  group — eight 
States— which  in  1905  produced  486.000,000  bushels, 
it  is  estimated  will  harvest  this  year  about  530,000,000 
bushels,  an  increase  of  nearly  10%. 

What    the   correspondents   have   to   say   regarding 
business    conditions    is    also    extremely    interesting. 
The  letters  from  leading  bankers  in  all  ordinary  and 
central  reserve  cities  show  without  exception  that  the 
business  and   financial   situation   is   simply   excellent 
and  all  that  could  be  desired:  the  outlook  is  encourag- 
ing and  entirelv  satisfactory.     Indeed,  the  statement 
is  made  that  "we  are  entering  upon  a  period  where  it 
is  not  unreasonable  to  expect  realization  of  legitimate 
profits  on  the  large  amounts  that  have  been  expended 
in  the  betterment  of  railways  and  industrial  enter- 
prises during  the  past  eight  years;  increased  earnings 
inevitably  must  bring  increased  dividends.''     In  speak- 
ing of  the  prolongation  of  the  present  period  of  pros- 
perity beyond  the  term  to  which  prosperous  eras  have 
generally  been  limited  in  the  past,  reference  is  made 
to  a  feature  upon  which  hardly  too  much  emphasis 
can  be  laid.     There  have  been  consolidations  and  re- 
organizations in  the  industrial  world  as  well  as  in  the 
railroad  field,  and  the  result  has  been  to  concentrate 
control  in  fewer  hands — usually  men  of  great  ability, 
who  have  conducted  affairs  in  such  a  way  as  to  avoid 
the  extreme  price  changes  which  have  been  on  occa- 
sions  in   the   past   such   disturbing   influences.     The 
statement  in  the  circular  is  to  the  effect  that  "since 
1898  changes  have  taken  place  by  which  business  in- 
terests have  been  organized  and  consolidated  and  by 
which  the  demand  has  been  supplied  and  fair  prices 
maintained.     This  has  fostered,  encouraged  and  in- 
creased the  demand,  thereby  prolonging  the  number 
of  prosperous  years."     There  can  be  no  doubt  of  the 
truth  of  the  a.ssertion  that  confidence  in  the  situation 
from  a  financial  point  of  view  is  greatly  enhanced  by 
these  strong  organizations  of  capital   under  capable 
management  and  properly  financed.     Nor  can  there 
be  any  doubt  that  they  create  an  industrial  stability 
which  was  impossible  under  the  old  system  of  numer- 
ous small  and  independent  plants  and  to  that  extent 
they  should  be  given  due  credit  as  important  factors 
in  prolonging  and  sustaining  prosperity. 

It  is  seldom  that  we  find  ourselves  in  entire  accord 
with  the  Inter-State  Commerce  Commission,  either 
in  its  rea.soning,  its  methods  or  its  conclusions.  Hence 
we  take  unu.sual  pleasure  in  referring  to  a  decision 
just  rendered  by  the  Commission,  which  in  our  esti- 
mation is  sound  not  only  in  its  conclusions  but  also 
in  the  principles  and  theories  upon  which  it  is  based. 
The  case  was  that  of  Weil  Bros.  &  Co.  against  the 
Pennsylvania   Railroad   Company,   the   Penn.sylvania 


westward  from  Philadelphia,  Pa.,  to  Fort  Wayne,  Ind., 
was  unreasonable,  and  also  that  it  was  unjust  in  com- 
parison with  a  rate  on  the  same  commodity  of  43  cents 
eastbound  from  Fort  Wayne  to  Philadelphia.     The 
Commission  holds  that  upon  the  evidence  as  presented 
the  ()2-cent  rate  westbound  is  not  shown  to  l)e  unrea- 
sonable or  unjust,  and  accordingly  the  complaint  is 
dismissed.     In  announcing  its  opinion  the  Commission 
points  out  that  while  the  law  requires  that  all  rates 
be  reasonable  and  just,  and  forbids  unreasonable  dis- 
criminations, it  does  not  prescribe  any  measure  or 
test  of  reasonableness  in  either  case.     It  is  manifest, 
says  the  Commission ,  that  the  reasonableness  of  every 
rate  or  discrimination  called  into  question  must  be 
determined  and  measured  by  the  circumstances  and 
conditions   affecting   the   business.     The   potency    of 
any  particular  fact,  circumstance   or   condition  in  a 
given  case  is  to  such  an  extent  dependent  upon  or 
modified  by  others  that  what  is  of  great  importance 
in  one  case  may  be  of  minor  consequence  in  another. 
It  follows  that  it  cannot  be  required  in  reason  that 
rates  must  in  all  cases  be  the  same  in  both  directions 
between  the  same  points  any  more  than  they  can  be 
made    on    a    strictly    uniform    mileage    basis.     "For 
illustration,  since  the  cost  of  moving  freight  must  be 
considered,   the  difference  in  grades  may  in  reason 
justify  a  somewhat  higher  rate  in  one  direction  than 
in  the  opposite.     The  general  movement  of  all  traffic 
in  one  direction  may  so  preponderate  over  that  in  the 
other  as  to  require  the  constant  movement  of  empty 
cars,  with  its  attendant  expense,  toward  the  supply 
of  bulky  freights,  and  thus  warrant  the  carrier  in  accept- 
ing the  freight  at  less  than  the  average  rates  if  above 
the  actual  cost  of  moving  the  freight,  to  secure  some 
revenue  in  the  right  direction,  though  this  has  been  for 
the  most  part  urged  as  a  defense  for  the  lower  rates  west- 
ward."    In  the  extract  here  quoted  the  Commission 
states  in  a  few  words  the  whole  theory  underlying 
sound  railroad  practice.     Had  the  Commission  in  the 
past   followed  closely  the  doctrine  herein  embodied, 
there  would  have  been  far  less  occasion  to  criticize  its 
course  than  has  actually  been  found  necessary.     And 
should  it  in  its  acts  in  the  future  be  guided  by  the 
principle  here  enunciated,  the  possibility  of  harm  from 
its  administration  under  the  new  railroad  law  which 
goes    into  effect  the  coming  week  will  be  reduced  to  a 
minimum. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial,  or  open  market,  rates  were  firmer 
at  all  the  principal  centres.  The  news  of  the  dis- 
astrous earthquake  at  Valparaiso,  Chile,  had  a  slightly 
disquieting  influence  upon  insurance  stocks  and  Chilean 
bonds  at  Berlin  on  Monday;  later,  however,  the  market 
for  the  last-named  securities  recovered. 


A  London  cable  announces  that  the  Vice-Governor 
of  the  Bank  of  Japan  is  about  to  visit  England  and  the 
United  States  for  the  purpo.se  of  negotiating  a  Govern- 
ment loan  of  .S40,000,000  for  Manchuria;  possibly  he 
may  also  endeavor  to  replace  some  of  Japan's  old  loans 
by  a  new  issue  at  a  lower  rate  of  interest. 
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The  most  notable  features  of  the  statement  of  the 
New  York  Associated  Banks  last  week  were  the  decrease 
of  $3,457,100  in  cash,  the  reduction  of  $9,148,300  in 
deposits  and  of  $5,175,900  in  loans  and  a  decrease  of 
$1,170,025  in  surplus  reserve  to  $7,101,500.  Settle- 
ments for  the  Panama  Canal  bonds,  which  were  sub- 
scribed for  last  month,  have  been  almost  entirely  com- 
pleted and  no  further  derangement  to  the  bank  state- 
ment resulting  from  this  operation  is  expected.  The 
transactions  at  the  New  York  Sub-Treasury  have  this 
week,  however,  caused  important  losses  to  the  banks, 
indicating  an  unfavorable  statement  on  Saturday. 

It  was  announced  on  Thursday  that  the  Secretary 
of  the'^Treasury  would  place  $3,000,000  public  funds 
in  one  hundred  and  fifty  national  bank  depositories  in 
the  interior;  this  is  expected  to  minimize  to  some  ex- 
tent the  inquiry  at  this  centre  for  money  from  the  agri- 
cultural sections  for  crop-moving  purposes. 

The  Director  of  the  Mint  on  Wednesday  bought 
100,000  ounces  of  fine  silver  at  67  cents  per  ounce. 
This  makes  150,000  ounces  which  have  thus  far  been 
purchased  for  subsidiary  coinage. 

Speculative  manipulation  of  the  stock  market,  ac- 
companied by  enormous  transactions  at  high  prices, 
contributed  to  create  an  exceptional  demand  for  money 
this  week  and  rates  rose  to  the  highest  of  the  season. 
Though  the  advance  for  day-to-day  money  attracted 
comparatively  liberal  offerings  by  prominent  banking 
houses  and  also  by  operators  who  had  sold  some  of 
their  specialties,  and  were  interested  in  sustaining  the 
bull  movement  in  order  that  they  might  dispose  of 
other  lines  of  stocks,  the  recession  in  rates  resulting 
from  these  offerings  of  money  were  only  temporary  and 
high  figures  ruled  for  the  entire  week.     Money  on  call, 
representing  bankers'  balances,  loaned  on  the  Stock 
Exchange  at  6%  and  at  3%,  averaging  5%;  banks  and 
trust  companies  loaned  at  3^/^%  as  the  minimum.     On 
Monday  loans  were  at  5%  and  at  33^%  with  the  bulk 
of   the   business   at   4%.     On   Tuesday   transactions 
were  at  6%  and  at  4%  with  the  majority  at  5%.     On 
Wednesday  loans  were  at  6%  and  at  3%  with  the  bulk 
of  the  business  at  5%.     On  Thursday  transactions 
were  at  6%  and  at  <iJ4%  with  the  majority  at  5%.  On 
Friday  loans  were  at  5}^  %  and  at  3}4  %  with  the  bulk  of 
the  business  at  5%.     Early  in  the  week  fixed-date 
funds  for  the  shorter  periods  were  firmly  held  and  by 
Wednesday  lenders  were  indisposed  to  make  contracts 
for  any  period  at  rates  below  6%;  quotations  there- 
after on  good  mixed  Stock  Exchange   collateral  were 
6%  for  all  maturities  from  sixty  days  to  seven  months, 
while  7%  was  demanded  for  over-t he-year  money  on 
industrial  collateral.     Commercial  paper  was  quiet  at 
6%  for  sixty  to  ninety  day  endorsed  bills  receivable, 
6%  for  prime  and  63^%  for  good  four  to  six  months 
single  names. 

The  Bajnk  of  England  rate  of  discount  remains  un- 
changed at  3J^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  3%%.  The 
open  market  rate  at  Paris  is  2}^%  and  at  Berlin  and 
Frankfort  it  is  3^%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  gained  £764,213 
bullion  during  the  week  and  held  £37,797,410  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  to  receipts  from  the  interior 
of  Great  Britain.     The  details  of  the  movement  into 


and  out  of  the  Bank  were  as  follows:  Imports,  £106,000 
(of  which  £100,000  from  Buenos  Ayres  and  £6,000 
from  Berlin);  exports,  £10,000  to  South  Africa,  and 
receipts  of  £668,000  net  from  the  interior  of  Great 
Britain. 

The  foreign  exchange  market  was  weak  until  Thurs- 
day, when  there  was  a  slight  recovery.  The  market 
was  influenced  early  in  the  week  by  the  firm  tone  for 
money,  by  liberal  offerings  of  commercial  bills  against 
grain  and  of  futures  against  cotton,  by  some  pressure 
of  speculative  drafts  which  were  made  in  the  expec- 
tation of  covering  with  lower  exchange  in  September 
and  by  some  security  bills  against  purchases  of  stocks 
for  the  account  of  London  speculators  who  were  in- 
fluenced by  the  sharp  advance  in  the  New  York  mar- 
ket. There  were  some  offerings  of  finance  bills  and 
also  of  sight  exchange  in  order  to  loan  the  proceeds 
in  our  money  market,  but  such  drafts  were  in  only 
moderate  volume.  On  Thursday  there  was  a  good 
and  somewhat  urgent  demand  for  cable  transfers,  not 
only  incident  to  the  London  settlement  but  to  remit 
for  American  stocks  which  had  been  sold  and  delivered 
by  the  steamers  that  had  recently  arrived.  Influ- 
enced by  this  inquiry ,  there  was  a  recovery  in  all  kinds 
of  sterling  exchange.  The  fall  in  sight  bills  on  Wednes- 
day encouraged  expectations  of  gold  imports  from  Lon- 
don, and  it  was  thought  probable  that  if  there  should 
be  no  material  reaction  in  exchange,  some  portion  of 
the  $5,000,000  gold  which  is  due  to  arrive  at  the  British 
capital  from  South  Africa  next  week  would  be  procured 
for  shipment  hither.  Liberal  purchases  of  sight  bills 
by  one  of  the  New  York  banks  seemed  to  indicate  that 
preparations  for  such  import  were  being  made  by  that 
institution  and  possibly  that  the  South  African  gold 
might  be  bought  by  its  correspondent  in  anticipation 
of  its  arrival.  So  far  as  was  known,  the  price  of  gold 
bars  in  London  remained  at  the  last  quoted  figures  of 
77  shillings  10)^  pence  per  ounce,  and  calculations 
showed  that  if  the  gold  could  be  procured  at  this  price 
a  satisfactory  profit  would  be  realized  by  the  import- 
ers. But  it  was  thought  probable  that  if  there  was 
likely  to  be  competition  for  the  gold,  through  efforts  to 
procure  it  for  the  account  of  Russia,  the  bullion  deal- 
ers would  not  be  willing  to  sell  it  to  arrive,  and  there- 
fore the  correspondents  of  American  importers  would 
be  outbid  for  the  metal. 

Nominal  rates  for  sterling  exchange  are  4  823^  for 
sixty  day  and  4  853^  for  sight.  On  Saturday  of  last 
week  the  market  was  easy  at  a  decline,  compared  with 
the  previous  day,  of  15  points  for  long  to  4  8185(a!, 
4  8195  and  of  5  points  for  short  to  4  8470@4  8475; 
cables  were  5  points  higher  at  4  8520@4  8530.  On 
Monday  the  tone  was  heavy,  with  long  20  points  lower 
at  4  8170@4  8175,  short  10  points  at  4  8460@4  8470 
and  cables  10  points  at  4  8510@4  8520.  On  Tues- 
day long  fell  10  points  to  4  8160@4  8165,  short  20 
points  to  4  8445 @4  8450  and  cables  20  points  to 
4  8490@4  85.  On  Wednesday  the  market  was  again 
weak  at  a  decline  of  35  points  for  long  to  4  8125  @ 

4  8135,  of  10  points  for  short  to  4  8435 @4  8440  and 
of  5  points  for  cables  to  4  8490@4  8495.  On  Thurs- 
day long  recovered  25  points  to  4  8150@4  8160,  short 

5  points  to  4  8440@4  8445  and  cables  10  points  to 
4  8495@4  8505.  The  market  was  firm  on  Friday,  with 
long  10  points  lower  and  short  and  cables  un- 
changed. 


Aug.  25  1906. 
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The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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The  market  closed  on  Friday  at  4  8140@4  8150  for 
long.  4  S440@4  8445  for  short  and  4  8495@4  8505 
for  cables.  Commercial  on  banks  4  810o@4  8115  and 
documents  for  payment  4  80>^@4  81^.  Cotton  for 
payment  4  8010^4  80^ s.  cotton  for  acceptance  4  8105 
@4  8115  and  grain  for  payment  4  813^@4  81^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Wedt  etuiino  Aug.  24   1906. 

Received  by 
N.  Y.  Banks. 

Shipped  bij 
.V.  1'.  Banks. 

Net  Interior 
Movement. 

$6,848,000 
674.000 

$8,432,000 
1.607.000 

Loss    81.584.000 

Gold                        --- 

Loss          9.33.000 

Total  gold  and  legal  tenders 

$7,522,000 

$10,039,000 

Loss    $2,517,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  etuiing  Aug.   24    1906. 


Banks'  Interior  movem'l  as  above.. 
Sul>-Treas.  oper.  and  gold  imports- 
Total  gold  and  legal  tenders 


Into 
Banks. 


Out  of 
Banks. 


$7,522,000 
28.300.000 


$10,039,000 
31.300.000 


Xet  Change  in 
Bank  Holdings. 


$35,822,000      $41. .339.000 


Loss     $2,517,000 
Loss       3,000,000 


Loss     $5,517,000 


The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 


Bank  of 


Aug.  23  1906. 


Aug.  24  1905. 


GoU. 


Silver. 


Total. 


Gold. 


Silver. 


Total. 


£  £                     £           ^          £  £           '<          £ 

England..    37.797.410 37.797.410   36,822.563    36,822.563 

France...  116.935.107  42.411.811  159.346.918  118.766.730  44.380.697  163,1.53,427 

Cermanya  34..')77.000  11.526.000    46.103.000    37.102,000  12.307.000    49.469,000 

Russia  ...  110.683.000  5.934.000116.617.000113.008.000  5.XS9.000 118.897.000 

.\U9.-Hunb  46.992.000  12,250,000    59.242.000    46.824,000  12,689.000    59. .513. 000 

Spain 15.218.000  24.741.000   39.959.000    14.908.000  22.447.000    37.355.000 

It.ily 29,712,000  3,887,800    .33. .599.800    24.528,000  3.272.000    27.S0O.000 

.\eth  rd3.       5..521.,SO0  5.738.900    11.260,700      0,577,200  6,202.000    12.779.200 

XatBeHa     3.202.000  1,601,000      4,803,000      3.195.333  1.. 597.667      4.793.000 

Sweden  ..      3.879.000    3,879.000     3.590.000    3.590.000 


Tot.    week  404.517.317  108.090.511 512, 607 .828  405.321.826  108,850.364  514. 172, 190 
Prev.week403,349.983  108,208.468511.558.451  403.666,315  108.347,351  512,013,686 


a  The  di\'lsion  (between  ?old  and  silver)  given  In  our  table  of  coin  and  bullion 
In  the  Bank  of  (lermany  and  the  Bank  of  Belgium  Ls  made  from  the  best  estimate 
we  are  able  to  obtain:  In  neither  ca.sc  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
sliver  but  wc  believe  the  division  we  make  is  a  clo.se  approximation. 

b  The  Atiatro-Hungarlan  bank  statement  is  now  issued  In  Kronen  and  Heller 
liute«d  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
£  wia  by  coiutderlni;  the  fiulden  to  have  the  value  of  50  cents.  A.s  the  Krone  has 
really  no  greater  value  than  20  centfl.  our  cable  correspondent  In  London,  In  order 
to  reduce  Kronen  to  £.  ha,s  altered  thf  basis  of  conversion  by  dividing  tlic  amount 
of  Kronen  by  24  In  stead  of  20. 


MONEY  MARKET  AND  GOLD  IMPORTS. 
The  future  of  money  rates  covers  the  most  serious 
inquir}'  confronting  industrial  affairs  the  remaining 
months  of  the  year.  Six  per  cent  money  this  week  on 
call  and  time  are  simply  reminders  of  the  sensitivene.ss 
of  the  loan  market .  It  is  well  enough  to  face  the  worst 
phase  of  the  .situation.  The  strain  generally  antici- 
pated never  comes. 

With  regard  to  pro.spective  rates  for  money  there 
are  two  or  three  conditions  which  do  not  permit 
of  question.  The  first  is  that  our  large  crops  will  call 
for  fully  as  large  shipments  of  currency  from  New  York 


as  last  year.  Then  again  as  we  start  with  smaller 
re.serves,  both  net  ami  gross,  close  money  must  be 
anticipated  unless  in  some  way  we  get  more  than 
usual  outside  contributions  of  currency.  Moreover  it 
is  not  reasonable  to  suppose  that  Western  reserve 
centres  are  going  to  be  any  better  able,  from  their  own 
vaults,  to  furnish  the  currency  needed  to  take  care  of 
the  crops  tributary  to  their  various  centres  in  any 
greater  percentage  than  in  the  autumn  of  1005.  Of 
couree  they  all  have  large  balances  to  their  credit  in 
our  New  York  banks  and  their  ability  to  get  the  currency 
they  need  is  apparent;  but  the  drift  of  idle  or  dis- 
lodged money  is  towards  New  York,  and  hence  the 
demaiul  from  those  in  want  falls  on  that  centre;  but 
only  so  long  as  the  streams  that  supply  our  Clearing 
House  institutions  do  not  dry  up  or  the  pond  is  not 
drained  by  the  Sub-Treasuiy,  can  demands  from  the 
interior  be  met  without  friction. 

As  to  securing  fresh  supplies  of  currency  in  case  of 
need,  the  ordinary  cour.se  is  to  look  first  to  Europe  in 
any  emergency.  We  produce  food  products  and  raw 
materials  largely  in  excess  of  our  owm  wants,  and  as 
Great  Britain  and  the  Continent  almost  always  need 
all  we  have  to  spare,  the  autumn  is  a  period  when  we 
roll  up  balances  in  our  favor  and  import  gold  in  liqui- 
dation. As  we  have  large  crops  in  prospect  this 
year,  and  as  the  outlook  is  good  for  an  active  foreign 
demand,  at  first  sight  it  would  seem  as  if  any  need 
for  money  here  would  meet  a  ready  and  full  response 
from  abroad.  Were  every  condition  normal,  that 
would  be  a  natural  result.  But  the  state  of  our 
foreign  trade  as  disclosed  by  the  figures  for  July  and 
previous  months,  which  we  remarked  upon  last  week, 
is  such  that  the  idea  of  a  considerable  supply  of  gold 
from  Europe  the  coming  fall  is  not  encouraging.  In 
reaching  that  conclusion  we  do  not  lay  any  stress  upon 
the  mere  fact  that  the  favorable  merchandise  balance 
in  July  the  current  year  was  less  than  4  million  dollars, 
against  233/2  million  dollars  in  July  1905.  That  month 
always  is  conspicuous  for  diminishing  merchandise  ex- 
ports, the  reason  being  that  the  remnants  of  the  pre- 
vious year's  crops  are  at  that  date  reduced  to  a  mini- 
mum and  the  new  crops  have  not  begun  to  move  ex- 
cept, it  may  be,  in  a  small  way,  and  in  the  single  case 
of  winter  wheat.  Moreover  the  old  supply  of  cotton 
this  year  in  July  was  much  less  in  bales  than  last  year, 
and  the  market  values  were  lower. 

But  there  seems  to  be  a  feature  in  the  July  trade 
figures  which  must  attract  attention  and  incline  every 
observer  to  inspect  the  results  closely.  We  referred 
to  this  feature  last  week  and  shall  not  repeat  what  we 
then  said.  The  anomaly  is  the  large  continued  growth 
in  imports,  a  progress  that  is  going  on  now  and  prom- 
ises to  increase;  at  the  same  time,  with  this  increase 
the  values  of  our  chief  exports  are  likely  to  be  less  than 
in  the  previous  two  years.  As  confirmatory  of  export 
values,  note  the  prices  of  wheat  and  corn  to-day  and 
at  the  corresponding  date  in  1905  and  1904;  also  note 
cotton  values  and  the  comparison  they  are  likely  to 
afford  if  the  pre.sent  promise  of  production  holds  good; 
with,  then,  the  values  of  our  chief  exports  decreasing 
at  a  time  when  imports  are  .so  rapidly  being  added  to, 
one  is  led  to  ask  the  question  whether  our  favorable 
trade  balance,  which  with  large  crops  is  generally  an- 
ticipated, is  not  in  some  measure  endangered. 

A  further  fact  of  significance  as  to  imports  may  bo 
found  in  the  circumstance  that  nearly  all  our  producers 
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of  manufactured  goods  are  largely  sold  ahead  and  spot 
goods  are  very  hard  to  get.  This  is  an  extremely 
common  complaint,  and  may  it  not  be  a  wide  and 
growing  stimulant  to  imports?  For  illustration,  ought 
not  the  bare  condition  of  the  market  for  steel  and  iron 
and  their  products  to  act  in  considerable  measure  in 
that  way?  On  this  point  the  "Iron  Age"  of  Thursday 
says:  "The  long  deferred  hope  of  American  demand 
that  was  tl  v  chief  prop  of  the  speculation  in  Middles- 
brough warrants  last  year  is  now  revived."  The  same 
writer  adds  that  the  recent  advance  in  British  pig-iron 
markets  may  make  American  purchases  impossible. 
Such  a  rise  in  the  foreign  market  is  always  a  first  indi- 
cation of  a  new  demand,  and  if  it  occurs  of  course 
for  the  time  being  it  will  delay  the  outward  move- 
ment. But  that  does  not  alter  the  force  of  the  point 
we  were  making.  The  oversold  condition  of  products 
ip  America  is  a  wide  and  growing  stimulant  to  imports 
from  our  rivals  in  foreign  markets. 

We  thus  reach  this  highly  [unfavorable  trade  posi- 
tion— that  merchandise  imports  have  ;been  large 
and  on  the  increase  ever  since  early  in  1904  and  are 
now  becoming  a  source  of  possible  embarrassment  to 
our  prolonged  favorable  trade  balance;  that  the  over- 
sold condition  of  our  manufactures  compels  our  mer- 
chants to  resort  to  Europe  to  supply  immediate  wants, 
which  so  acts  as  a  stimulant  to  larger  imports.  This 
movement  is  also  facilitated  by  the  high  prices  ruling 
here  that  enable  our  rival  producers  in  Europe  to  jump 
the  tariff  wall  we  have  raised  to  keep  out  foreign-made 
goods;  moreover  values  of  many  of  our  leading  exports 
will  presumably  be  less  than  they  were  a  year  and  two 
years  ago,  and  so  leave  a  smaller  proportionate  value 
instead  of  an  enlarged  value  of  exports  to  set  off 
against  increasing  imports.  Hence  these  facts  com- 
pel the  inference  that  our  merchandise  trade  balance 
will  be  materially  less  than  it  has  been  in  either  of  the 
last  two  years  and  not  as  favorable  to  gold  imports. 
Of  course  we  do  not  mean  that  no  gold  will  be  shipped 
to  the  United  States  during  coming  months;  we  simply 
mean  that  the  amount  will  probably  not  be  large 
enough  to  act  as  a  material  relief  to  our  strained 
money  market.  Evidently  efforts  will  be  made  to 
force  shipments  of  gold  to  New  York,  and  if  we  can 
credit  the  London  cables,  an  unusually  free  supply 
of  American  bills  has  already  been  put  out  for  that 
purpose.  But  if  above  facts  and  inferences  prove 
correct,  they  will  not  ensure  large  results.  [Besides, 
coupled  with  the  foregoing  is  another  unfavorable  con- 
tributory influence  working  against  a  gold  movement 
of  any  considerable  proportions  to  the  United  States. 
We  refer  to  the  condition  of  extreme  unwillingness  at 
European  monetary  centres  to  part  with  any  gold 
they  have  and  intense  eagerness  to  get  and  keep  all 
fresh  arrivals.  Financial  classes  are  aware  that  this 
feeling  exists  and  that  it  is  the  product  of  vaj-ious  needs. 

We  will  not  enter  upon  the  other  phase  of  our 
subject  to-day — that  is,  the  probability  of  Govern- 
ment furnishing  the  relief  the  market  will  need  by 
issues  of  its  sub-Treasury  holdings  of  cash  and  the 
free  prospective  additions  to  bank-note  currency  by  the 
use  of  the  new  issue  of  Panama  bonds.  At  this  mo- 
ment a  fair  opinion  cannot  be  expressed  with  refer- 
ence to  Treasury  disbursements.  Until  the  proceeds 
of  the  Panama  bond  sale  have  been  fully  paid  in  and 
distributed,  in  the  manner  originally  proposed  by  the 
Secretary,  or  according  to  any  other  plan  he  may  adopt, 


we  prefer  to  leave  that  matter  without  di.scussion. 
As  to  the  new  bank  issues,  we  have  no  faith  in  their 
use  as  a  restorative  or  regulative  influence. 


SECRETARY  ROOT  IN  SOUTH  AMERICA. 

Secretary  Root's  visit  to  the  several  South  American 
republics,  the  enthusiastic  reception  which  has  been 
extended  by  them  to  him,  the  assurance  of  friendliness 
which  has  been  made  by  the  hosts  and  by  the  guests 
and  the  strong  declaration  of  opinion  by  both  on  sev- 
eral points  of  international  policy  go  to  make  up  an  ex- 
tremely interesting  chapter  in  the  diplomatic  history 
of  the  day.  If  we  say  that  European  observers  are 
more  puzzled  than  concerned  about  the  incident,  we 
shall  find  that  there  are  reasons  for  this  feeling.  The 
European  press  has  as  a  rule  expressed  no  apprehen- 
sion regarding  a  possible  American  movement  to 
shoulder  out  European  interests  from  South  America. 
It  admits  that  the  incident  may  mean  a  new  enter- 
ing wedge  to  help  along  our  trade  with  these  southern 
countries,  possibly  to  the  prejudice  of  German  and 
English  merchants,  though  as  yet  no  fear  of  Europe's 
losing  its  own  commercial  ground  seems  to  be  enter- 
tained. Outside  of  commercial  considerations,  how- 
ever, there  has  been  voiced  abroad  some  perplexed 
misgivings  as  regards  certain  of  the  Secretary's  pub- 
lic assurances  to  which  we  shall  refer  later  on. 

There  are  three  reasons  w'hy  the  tour  of  Secretary 
Root  and  the  reception  granted  him  in  South  America 
are  matters  for  gratification  to  this  country.  That 
such  a  demonstration  should  promote  good  feeling  be- 
tween^this  country  and  its  neighbors  to  the  south,  goes 
without  saying;  perhaps  it  would  be  more  accurate  to 
say  that  it  disposes  of  certain  ideas  that  really  bad  feel- 
ing has  existed.  Much  has  been  heard  of  recent 
years  regarding  the  sullen  jealousy  supposed  to  be  en- 
tertained towards  the  United  States  by  these  South 
American  republics — a  supposition  based  presumably  on 
inferences  drawn  from  our  assertion  of  the  Monroe 
Doctrine.  That  some  faint  suspicion  should  have  ex- 
isted as  to  the  logical  results  of  this  doctrine,  in  the 
way  of  establishing  forcible  hegemony  of  this  country 
over  the  South  American  States,  would  not  have 
been  of  itself  unnatural.  Such  feelings  should  have 
been  mitigated  by  our  policy  in  Venezuela,  but  they 
might  easily  have  been  revived  by  the  San  Domingo 
episode  of  last  year.  At  that  time,  it  will  be  remem- 
bered, the  United  States  entered  on  a  policy,  regard- 
ing co-operation  with  foreign  creditors  in  enforcing 
claims  against  that  republic,  which  seemed  to  hold 
out  some  awkward  possibilities  for  the  future.  We 
said  at  the  time,  after  quoting  the  agreement  entered 
on  between  our  diplomatic  agent  and  the  Dominican 
Government,  whereby  our  officials  were  to  receive  the 
island's  customs  revenue  and  apportion  it  properly 
between  San  Domingo's  home  expenditure  and  her 
foreign  creditors,  that  one  seeming  inference  from  the 
episode  was  "that  the  United  States  Government 
could  scarcely  refuse  to  occupy  a  similar  position  in 
the  case  of  other  South  American  republics  if  it  were 
solicited  to  do  so."  Our  further  comment  was  "that 
we  should  in  all  probability  have  our  hands  pretty  full 
of  work  in  connection  with  the  job." 

That  this  misgiving  has  existed  in  the  minds  of 
South  American  statesmen  has  been  made  very  plain 
by  the  speeches  made  by  the  hosts  during  the  enter- 
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tainment  of  Secretary  Root .  On  most  of  these  occa- 
sions what  is  called  the  Drago  or  Calvo  Doctrine,  so 
luamed  from  prominent  South  American  statesmen 
who  have  asserted  it, and  directed  against  the  forcil)l(> 
collection  of  debts  by  "a  foreign  country,  has  been 
ejirnestly  asserted.  The  Secretary  was  evidently 
prepjired  for  precisely  this  declaration.  Speaking  at 
Buenos  Ayres  on  the  17th  of  this  month,  he  told  the 
South  Americans  plainly  that  the  Ignited  States  had 
never  emjjloyed  and  never  would  employ  her  army  or 
navy  for  collection  of  debts  contracted  by  governments 
or  private  individuals,  adding  that  such  measures 
would  merely  lend  themselves  to  speculation  and  to 
war  based  on  sordid  purposes.  The  enthusiasm  with 
which  this  declaration  on  the  Secretary's  part  was  re- 
ceived by  the  South  Americans  shows  that  the  ques- 
tion lay  very  near  their  hearts.  Nor  can  one  alto- 
gether blame  the  South  Americans  for  this  feeling. 
Obnoxious  as  the  constant  repudiation  of  their  public 
debts  by  these  South  American  States  has  been,  there 
are  two  facts  to  recall  in  connection  with  them.  One 
is  that  many  of  these  obligations  were  incurred  l)y 
revolutionary  agents  seeking  to  overturn  an  existing 
government.  The  status  of  a  given  debt  was  thus 
always  more  or  less  in  doubt,  even  in  cases  where  revo- 
lution was  successful.  But  far  superseding  this  con- 
sideration stands  the  fact  that  forcible  intervention 
to  collect  a  debt,  private  or  public,  is  an  undoubted 
infringement  on  the  sovereignty  of  the  State  thus 
treated.  It  is  quite  conceivable  that  persistent  re- 
fusal to  meet  just  obligations  might  result  in  war — 
there  have  been  cases  closely  analogous  to  this,  even 
in  European  history.  But  for  a  neutral  nation  to 
a&sume  the  duty  of  enforcing  claims  of  this  nature, 
repudiated,  for  whatever  reason,  by  a  sovereign  State, 
would  be  an  action  which  such  a  State  would  hardly 
fail  to  resent  with  the  utmost  bitterness.  The  very 
fact  that  the  nation  thus  intervening  did  not  itself 
possess  an  interest  in  the  claim  must  have  made  the 
matter  worse,  not  better. 

As  against  this  consideration,  we  have  heretofore 
been  obliged  to  concede  some  force  to  the  argument 
advanced  abroad  that  if  the  United  States  stands  in 
the  way  of  arbitrary  measures  by  a  foreign  govern- 
ment to  collect  the  claims  of  its  citizens  on  South 
America,  then  it  ought  in  justice  to  assume  the  re- 
sponsibilities which  it  refuses  to  allow  this  foreign 
government  to  assert.  To  what  extent  this  argument 
counterbalances  the  other  it  would  l)e  difficult  to  say. 
It  would  not  indeed  be  easy  to  decide  whether  the  argu- 
ment again-st  intervention  by  ourselves  in  the  matter 
of  South  American  debts  or  the  Monroe  Doctrine  as  it 
is  now-a-days  interpreted  is  most  brought  into  question 
by  it.  All  that  can  very  well  be  said  at  present  is 
that  negotiations  as  to  the  full  scope  and  application 
of  the  Monroe  Doctrine  cannot  yet  be  said  to  have 
reached  an  end.  In  the  meantime,  Secretary  Root's 
positive  statement  in  the  matter  of  South  American 
finances  is  in  a  high  degree  reassuring.  It  is  certainly 
not  le-ss  80  when  we  are  being  a.sked  to  intervene  as  a 
Government  in  the  Cubah  uprising— an  act  which, 
though  perhaps  constructively  authorized  under  ccr- 
Uin  conditions  by  our  treaty  with  that  State,  might 
have  some  effect  outside  of  C  uba. 

That    the    vSecretary's    further    intimations    in    his 
speeches    that    American    capital    may    hereafter    be  ■ 
looked  to  by  the  South  American  States,  to  provide  I 


for  their  necessities,  went  equally  to  the  heart  of  the 
situation,  is  perhaps  more  doubtful.  No  one  will 
question  our  capacity  and  disposition  to  invest  our 
capital  hereafter  in  sound  South  American  enter- 
prises, financed  and  managed  by  Americans  and  de- 
voted to  development  of  these  Southern  communities. 
But  we  hardly  imagine  that  the  American  investor 
wHl  grow  enthusiastic  over  placing  his  money  in  South 
American  public  securities,  and  we  doubt  if  even 
South  .\inerican  railway  enterprises,  just  now  a  favor- 
ite quarter  for  investment  on  Europe's  markets,  would 
go  far  to  tempt  our  people.  The  Secretary's  two 
assertions  in  this  matter  were  that  the  United  States 
"is  no  longer  a  debtor  country,"  and  that  our  people 
merely  "want  a  safe  field  for  investment  of  our  capi- 
tal." Both  assertions,  stated  with  due  restriction, 
are  correct;  but  one  can  scarcely  look  at  the  existing 
situation  in  our  markets  without  admitting  that,  for 
the  present  time  at  least,  American  capital  has  been 
pretty  thoroughly  absorbed  in  our  own  investment 
enterprises,  and  that,  while  we  are  doubtless  not  a 
debtor  in  the  old-time  sense  of  being  "financed"  by 
foreign  capital,  nevertheless  we  have  contracted  for 
our  own  domestic  operations  debts  abroad  of  a  volume 
which  recent  years  have  rarely  paralleled.  This,  to 
be  sure,  is  not  a  situation  which  would  prevent  realiza- 
tion of  Mr.  Root's  suggestions  in  the  longer  future; 
but  it  hardly  encourages  hope  that  they  could  be 
realized  very  soon. 


THE    HOME-COMING  OF    MR.   BRYAN. 

There  is  something  exceedingly  suggestive  about 
the  elaborate  preparations  that  are  being  made  to 
receive  Mr.  William  J.  Bryan  at  Madison  Square 
Garden  on  Thursday  of  next  week  on  his  return  from 
an  extensive  trip  abroad.  It  is  impossible  not  to 
recall  a  similar  demonstration  in  his  honor  at  the 
same  point  and  place  just  ten  years  ago  this  very 
month.  At  that  time  he  was  the  nominee  for  Presi- 
dent of  one  of  the  great  political  parties  and  he  came 
East  to  make  a  speech  as  the  candidate  of  that  party 
with  the  avowed  purpose  of  taking  possession  (to 
use  his  own  words)  of  the  "enemy's  country" — 
"enemy"  referring  to  the  fact  that  New  York  City 
was  strongly  hostile  to  his  political  doctrines.  His 
appearance  at  that  time  was  looked  forward  to  with 
not  a  little  fear  and  trepidation,  lest  his  persuasive 
eloquence  and  fascinating  personality  should  succeed 
in  winning  converts  to  his  cause.  As  a  matter  of 
fact  he  failed  in  his  task,  and  had  to  abandon  his 
intention  of  capturing  the  "enemy's'  country."  The 
demonstration  referred  to  marked  the  zenith  of  his 
popularity,  his  influence  at  once  began  to  wane,  and 
he  steadily  lost  ground  thereafter.  In  the  business 
world  his  defeat  was  everywhere  accepted  as  a  fore- 
gone conclusion  from  the  date  of  that  demonstration 
and  speech,  while  securities  values,  reflecting  the 
growing  confidence  in  the  success  of  the  Sound  Money 
Cause, began  that  steady  appreciation  which  continued 
until  the  day  of  election  and  has  been  in  prograss 
most  of  the  time  since  then. 

This  time  he  comes  under  somowliat  different  cir- 
cumstances, but  the  purpo.se  is  still  the  same,  namely 
to  place  him  on  the  way  to  the  Presidency.  His 
friends  and  political  adherents  hope  by  thus  "boom- 
ing'' him  two  years  in  advance  of  the  Presidential  nom- 
inations to  make  him  again  the  candidateof  hisparty, 
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and  they  think  that  on  this  occasion  he  will  win  the 
great  prize — the  Presidency.  The  query  naturally 
suggests  itself,  Is  the  parallel  of  ten  years  ago  to  be 
repeated?  Is  he  to  reach  the  height  of  his  prestige 
and  power  at  the  time  of  the  reception  and  will  the 
movement  in  his  favor  flatten  out  thereafter?  As 
times  have  changed,  no  one  can  speak  with  awy 
great  confidence  on  that  point  at  the  moment.  Many 
things  may  happen  in  the  interval  of  two  years 
before  the  Presidential  aspirants  will  take  the  field. 
It  cannot  be  denied  that  Mr.  Bryan  has  elements  of 
strength  now  which  he  did  not  have  a  decade  ago, 
and  to  that  extent  becomes  a  correspondingly  more 
formidable  candidate.  At  the  earlier  period  he  was 
wholly  unknown,  the  only  certain  thing  about  the 
man  being  his  obnoxious  political  and  economic  tenets. 
Since  then  he  has  traveled  very  extensively,  and  it 
is  claimed  that  this  has  broadened  his  mind  and 
enlarged  the  scope  of  his  vision  and  views.  Be  it  so. 
Nevertheless  he  is  unregenerate.  He  seems  to  be 
willing  to  admit  that  the  silver  question  is  a  dead 
issue,  but  as  for  his  other  political  doctrines  which 
were  considered  so  objectionable  on  the  two  previous 
occasions  when  he  solicited  the  popular  vote,  he  has 
taken  pains  to  declare  that  he  is  "more  radical  than 
ever." 

Despite  all  this,  he  has  now  become  in  the  eyes  of 
many  a  conservative.  The  reason  is  that,  in  his  own 
party,  rivals  have  arisen  who  are  a  great  deal  more 
radical  than  he  and  whose  attitude  is  infinitely  more 
vicious.  Furthermore,  the  dominant  political  party, 
which  on  the  two  former  occasions  when  he  sought  to 
gain  the  Presidency  was  strongly  hostile  to  his  views 
and  doctrines,  has  itself  become  permeated  with  the 
same  views.  And  this  shows  one  of  the  main  particu- 
lars wherein  the  times  have  changed.  In  one  sense 
there  is  something  bordering  on  the  ludicrous  in  the 
idea  of  resurrecting  Mr.  Bryan.  The  fact  that  he  has 
twice  already  been  defeated  in  a  fair  and  square  con- 
test in  his  Presidential  aspirations  would  not  count 
for  very  much.  In  asking  for  the  suffrages  of  the  peo- 
ple in  support  of  his  peculiar  views,  the  most  damaging 
thing  against  him  is  the  fact  that  his  judgment  regard- 
ing political  and  economic  conditions  has  been  so 
egregiously  erroneous,  making  him  a  poor  guide.  The 
course  of  events  has  completely  confuted  him  in  his 
claims.  All  his  prophesies  and  predictions  as  to  what 
would  happen  in  the  event  that  the  silver  standard 
was  rejected  at  the  polls  have  been  falsified.  He  pre- 
dicted ruin  and  disaster  to  all  the  people  of  the  coun- 
try in  such  a  contingency,  when  as  a  matter  of  fact  the 
country  during  the  last  ten  years  has  enjoyed  an  era 
of  prosperity  which  it  seems  safe  to  say  has  never  been 
equaled  either  in  the  United  States  or  in  any  other 
country  in  modern  times.  Mr.  Bryan  risked  his  po- 
litical reputation  on  the  stand  he  took  at  that  time  on 
that  issue  and  it  would  seem  now  as  if  the  proper  place 
for  him  were  political  oblivion — with  all  due  respect 
for  his  talents  and  abilities. 

But,  comparing  Mr.  Bryan's  position  with  that  of 
his  most  formidable  competitors  and  rivals,  he  cer- 
tainly appears  in  a  much  less  unfavorable  light.  Mr. 
Bryan  was  voted  against  not  alone  because  of  his  sil- 
ver views  but  also  because  of  the  many  other  pernic- 
ious doctrines  he  espoused.  We  have  his  own  word 
for  it  that  to  these  doctrines  he  still  firmly  adheres. 
But  since  then  Mr.  Hearst  has  come  into  prominence 


and  he  would  go  even  further  than  Mr.  Bryan  in  the 
endeavor  to  upset  the  existing  order.  Most  important 
of  all,  the  dominant  party,  as  already  stated,  has  be- 
come wedded  to  some  of  the  same  ideas — ideas  which 
it  was  supposed  had  been  rejected  and  buried  at  the 
same  time  that  the  silver  issue  was  snowed  under  by 
an  avalanche  of  adverse  votes.  Herein  lies  the  dan- 
ger. Both  parties  coquetting  with  the  .same  evils  and 
the  voter  left  no  alternative  but  to  choose  between 
the  candidates  of  two  parties  equally  far  astray,  and, 
worst  of  all,  both  boasting  of  and  glorying  in  their 
error.  ~ 

We  think  the  existing  situation  is  well  illustrated  in 
the  letter  which  President  Roosevelt  has  just  written 
to  Congressman  Sherman,  Chairman  of  the  Republican 
Congressional  Committee,  setting  forth  what  he  con- 
ceives to  be  the  issues  in  this  year's  Congressional 
campaign,  and  in  which  he  reviews  the  work  of  the  la-st 
session  of  Congress  and  gives  praise  to  that  body  for 
that  work .  It  is  not  necessary  to  enumerate  the  meas- 
ures which  the  President  thinks  entitle  Congress  to 
high  regard,  for  we  have  expressed  our  dissent  many 
times  in  the  past;  but  the  language  used  is  itself  evi- 
dence of  the  spirit  in  which  legislation  is  now  con- 
ducted. Mr.  Roosevelt  speaks  of  the  "proper  con- 
trol of  capitalistic  wealth."  "Capitalistic  wealth"  is 
a  new  expression  and  it  typifies  the  political  spirit  of 
the  day.  Capital  itself  is  the  object  of  attack  and  it 
is  impossible  to  conceal  the  fact,  no  matter  how  many 
nice  words  may  be  used  in  the  endeavor  to  hide  it. 
The  opposition  party  has  always  avowed  more  or  less 
hostility  to  capital,  but  until  within  the  last  few  years 
it  was  suppose  d  that  the  interests  of  capital — we  mean 
the  interests  in  the  truest  and  best  sense — could  safely 
be  trusted  to  the  keeping  of  the  other  great  political 
party.  In  view  of  what  has  happened  the  last  few 
years,  it  would  manifestly  be  risky  to  hold  very  tena- 
ciously to  such  a  supposition  now. 

We  gi'ieve  to  be  forced  to  confess  that  the  differ- 
ences between  the  two  political  parties  have  narrowed 
down  so  that,  except  in  the  case  of  the  tariff,  there  is 
really  no'distinction between  them.  It  hence  behooves 
the  better  elements  among  the  voters  to  bestir  them- 
selves and  see  to  it  that  there  is  no  further  faltering 
or  paltering — no  further  trifling  with  errors  that  are 
dangerous  in  the  extreme.  It  is  time  to  stop  pander- 
ing to  the  worst  elements  in  society,  whether  they  be 
in  the  Democratic  party  or  the  Republican  party. 
We  are  certain,  too,  that  it  will  be  found  good  politics 
to  oppose  the  movement  which  appears  to  be  so  rapidly 
spreading,  of  making  attacks  on  vested  interests  and 
seeking  to  produce  a  social  and  economic  upheaval. 
We  believe  that  there  is  no  considerable  body  of  men 
in  either  political  party  which  is  opposed  to  capital 
as  such,  to  property  as  such,  to  railroads  as  such,  or 
to  corporations  as  such.  We  believe  that  the  attacks 
on  these  various  instruments  of  modern  commerce  and 
business  originate  entirely  with  the  politicians,  who  mis- 
calculate the  amount  of  political  support  that  is  to  be 
secured  from  such  a  movement.  A  feeling  has  simply 
gained  ground  among  the  politicians  that  it  is  popular 
to  indulge  in  attacks  and  adverse  legislation  directed 
against  such  interests,  and  hence  the  trimmers  in  both 
parties  are  vying  with  one  another  to  see  which  can  go 
furthest  in  the  effort. 

During  the  whole  course  of  the  silver  propaganda  the 
experience  of  the  country  was  much  the  same.     Both 
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parties  were  coquetting  with  the  silver  issue  because 
it  was  considered  popular  "to  do  something"  for  silver, 
and  neither  party  had  the  courage  to  come  out  in  open 
opposition  until  events  in  189G  forced  the  Republican 
Party  to  take  a  pronounced  stand  in  favor  of  the  gold 
standard  because  of  Mr.  Bryan's  uncompromising 
advocacy  of  the  cause  of  free  silver.  And  when  the 
test  came,  how  insignificant  was  the  number  of  real 
silver  votes.  Mr.  Bryan  was  overwhelmingly  defeated; 
he  got  a  large  vote,  to  be  sure,  but  these  votes  were 
given  him  as  the  party  candidate — not  because  the 
voters  believed  in  free  silver. 

It  should  not  be  forgotten,  either,  that  the  danger 
attending  the  present  movement  against  business  in- 
terests is  as  real  and  as  threatening  as  was  the  danger 
connected  with  the  continued  injection  of  silver  issues 
into  our  currency.  While  purchases  of  silver  bullion 
were  going  on  with  apparently  no  immediate  ill  ef- 
fects, it  was  the  custom  to  turn  a  deaf  ear  to  those  who 
urged  that  the  inevitable  result  would  be  disaster. 
Inileed.  it  really  seemed  at  times  as  if  those  who  were 
uttering  notes  of  warning  were  perhaps  too  apprehen- 
sive. But  in  the  end  the  crisis  came  and  then  every- 
one's mind  was  quickly  disabused  on  that  point.  The 
situation  on  the  present  occasion  is  not  unlike  that  at- 
tending the  former  silver  movement.  Business  inter- 
ests are  being  attacked  on  every  side  and  yet  the  coun- 
try apparently  remains  exceedingly  prosperous,  with 
the  volume  of  business  larger  than  ever.  Accordingly, 
it  doubtless  looks  to  many  as  if  those  who  urge  harm 
to  our  industries  from  the  continuance  of  the  present 
feeling  and  spirit  of  hostilit}'  might  be  in  error  as  to 
their  arguments.  But  the  awakening  can  hardly  be 
looked  for  while  controlling  conditions  remain  so  fa- 
vorable as  at  present .  We  are  now  harvesting  another 
season  of  phenomenal  crops,  and  business  activity  is 
under  such  great  impetus  that  a  check  seems  unlikely 
for  some  time  to  come.  So  it  was  during  the  silver 
era.  So  long  as  general  conditions  remained  favorable, 
the  continued  injection  of  silver  seemed  to  be  attended 
with  little  harm,  but  when  the  situation  changed,  when 
conditions  became  adverse,  the  trouble  which  had 
long  been  brewing  developed  all  at  once. 

With  equal  certainty,  legislative  and  political  at- 
tacks directed  against  business  interests,  against  prop- 
erty and  capital,  will  inevitably  bring  a  recoil  should, 
unfortunately,  something  unfavorable  develop — one 
or  two  crop  failures,  a  monetary  panic  or  other  similar 
occurrence.  A  movement  has  just  been  inaugurated 
to  redeem  the  Democratic  Party  of  this  State  from  the 
domination  of  Hearstism.  Another  movement  ought 
to  be  started  to  relieve  the  Democracy  of  the  whole 
nation  of  the  incubus  of  both  Bryan  and  Hearst. 
There  are  two  years  yet  before  the  Presidential  elec- 
tion of  1908,  and  in  the  interval  Mr.  Bryan  should  not 
be  allowed  to  gain  such  headway  that  his  nomination 
shall  become  a  foregone  conclusion.  Conservative 
Democrats  ought  to  organize  to  prevent  such  a  result, 
and  decent  Repubhcans  ought  to  get  together  to 
rescue  their  own  party  before  it  is  too  late.  As  al- 
ready stated,  on  a  clear-cut  issue  as  between  those 
who  believe  in  protecting  property  rights  and  favoring 
busine.ss  interests  and  tho.se  oppo.sed,  we  believe  the 
vote  would  be  overwhelmingly  in  favor  of  the  former. 
Both  political  parties  are  in  need  of  regeneration  in 
that  respect,  and  the  one  which  first  essays  the  task 
will,  we  are  confident,  reap  the  greatest  advantage. 


I 


TIJE  UNION  PACIFIC  AND  SOUTHERN  PACIFIC 

DIVIDENDS. 

Was  the  action  of  the  Union  Pacific  and  Southern 
Pacific  management  last  week  wise  in  increasing  the 
dividend  rate  on  Union  Pacific  common  stock  from  a 
basis  of  6%  per  annum  to  10%  and  in  inaugurating 
dividends  on  Southern  Pacific  common  stock  shares  at 
the  rate  of  5%  per  amunn?  Discussion  of  Union  Pa- 
cific and  Southern  Pacific  affairs  this  week  has  con  - 
verged  mainly  on  that  point.  A  conclusive  answer 
to  the  question  can  only  be  found  in  the  facts  them- 
selves. Theorizing  on  such  an  occasion  counts  for 
nothing  and,  besides,  convinces  no  one.  But  facts — 
provided  they  be  facts  and  not  guesses  or  conjectures — 
are  incontrovertible.  In  commenting  in  our  issue  of 
last  Saturday  upon  the  action  on  this  dividend  ques- 
tion, we  showed  that  both  companies  were  able  to 
present  remarkably  strong  income  statements  and  we 
cited  the  figures  that  furnished  confirmation  of  the 
truth  of  the  assertion.  The  general  interest  felt  in  the 
subject  both  in  this  country  and  in  Europe  warrants 
further  reference  to  and  further  elaboration  and  eluci- 
dation of  these  income  statements. 

We  find  on  examination  that  the  income  showing  of 
at  least  the  Union  Pacific  Company  is  stronger  even 
than  we  supposed  it  was.  The  figures  in  the  company's 
return  were  based  of  course  entirely  on  the  results 
for  the  twelve  months  ending  June  30  1906.  Hence 
they  did  not  include  the  income  which  the  Union  Pa- 
cific Co.  is  to  get  on  its  investment  in  the  common 
stock  of  the  Southern  Pacific  Co.  now  that  this  stock 
has  been  placed  on  a  5%  dividend  basis,  since  the  divi- 
dend was  not  declared  until  after  the  close  of  the  year. 
The  Union  Pacific  holds  $90,000,000  par  value  of 
Southern  Pacific  common,  and  5%  dividends  (as  now 
declared)  will  mean  an  addition  of  $4,500,000  per  an- 
num to  its  yearly  income  from  investments.  This 
$4,500,000  alone  is  equal  to  2.3%  on  the  $195,477,900 
of  Union  Pacific  common  stock  outstanding.  Had 
Union  Pacific  common  stock  been  raised  to  a  7%  basis 
(instead  of  the  10%  basis  actually  adopted)  and  had 
Southern  Pacific  common  been  kept  non-dividend-pay- 
ing as  in  the  past,  yielding  the  Union  Pacific,  therefore, 
no  income  on  its  investment  in  it,  no  one,  we  are  sure, 
would  have  raised  the  question  as  to  whether  the  ac- 
tion was  conservative.  But,  as  we  see,  the  dividend 
on  Southern  Pacific  will  itself  provide  the  money  for 
almost  all  of  the  3%  additional  on  Union  Pacific 
stock . 

There  is  still  another  item  which  did  not  appear  in 
the  late  year's  accounts  and  which  yet  should  be  al- 
lowed for  in  dealing  with  the  company's  ability  to  pay 
10%  dividends.  We  refer  to  the  profits  to  be  derived 
from  its  investment  in  the  Northern  Securities  Co. 
and  its  constituent  companies,  the  Northern  Pacific 
Ry.  and  the  Great  Northern  Ry.  The  Union  Pacific, 
through  the  Oregon  Short  Line  RR.,  held  originally 
$82,491,871  of  Northern  Securities  stock.  It  may  be 
roughly  computed  that  when  all  this  has  been  turned 
into  cash  there  will  be  a  profit  of  about  $70,000,000 
from  the  tran.'^action.  Tln-ough  the  distribution  of  the 
a.s.sets  of  the  Northern  Securities  Co.  as  required  under 
the  decision  of  the  United  States  Supreme  Court,  the 
bulk  of  the  Northern  Securities  stock  was  exchanged 
for  the  stocks  of  the  Northern  Pacific  and  Great  North- 
ern  companies,  and,  in   turn,  a  part  of  these  latter 
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stocks  has  been  disposed  of  by  sale  in  the  market. 
How  much  has  been  sold  of  these  stocks  and  how  much 
the  Union  Pacific  still  holds  we  have  been  unable  to 
ascertain,  but  there  seems  to  be  no  concealment  of 
the  purpose  to  dispose  ultimately  of  the  whole  amount. 
At  the  same  time,  it  is  well  enough  to  state  that  the 
rumors  which  have  been  current  this  week  of  the  con- 
templated formation  of  a  syndicate  for  the  purpose  of 
taking  over  Union  Pacific's  remaining  holdings  of 
Northern  Pacific  and  (Jreat  Northern  shares,  we  are 
reliably  informed,  are  wholly  without  foundation. 
There  is  no  need  for  the  intervention  of  any  such 
agency. 

For  our  present  purpose,  however,  it  is  sufficient  to 
know  that  when  the  sale  has  been  finally  completed 
the  proceeds  will  represent  approximately  S70,000,000 
in  excess  of  the  original  $82,0()U,()00.  All  the  dividends 
received  by  the  Union  Pacific  the  late  year  on  its  hold- 
ings of  Northern  Pacific  and  Great  Northern  shares 
and  Northern  Securities  "stubs"  necessarily  are  in- 
cluded in  the  late  year's  accounts,  forming  part  of 
the  income  from  investments.  But  the  total  amount 
realized  from  that  source  will  not  average  a  very  high 
rate  on  the  $82,491,871  of  Northern  Securities  stock 
originally  owned — say  4J^  to  43^%.  It  seems  fair, 
therefore,  to  take  into  consideration  the  income  that 
will  be  derived  from  the  $70 ,000 ,000  of  profits .  Figur- 
ing this  at  4%  per  annum,  it  would  add  another  $2,- 
800,000  to  the  income  from  investments  besides  the 
$4,500,000  in  dividends  to  be  derived  from  the  com- 
pany's holdings  of  Southern  Pacific  common.  The 
two  items  together,  therefore,  afford  $7,300,000  addi- 
tion to  the  income  from  investments  which  does  not 
appear  at  all  in  the  late  year's  account.  Recasting  the 
year's  accounts  to  make  allowance  for  these  items, 
and  so  as  to  indicate  the  actual  earning  ability  of  the 
property,  the  statement  for  the  year  ending  June  30 
1906  would  read  about  as  follows: 

SUAIMARY  OF  UNION  PACIFIC  INCOME   RESULTS. 

Surplus  from  transportation  operations $30,317,769  44 

Add  reserve  or  protection  fund  included  in  ex- 
penses, by  which  the  net  was  reduced  by 
that  amount 2,206,610  39 


Total  surplus $32,524,379  83 

Receipts  from  rentals  and  from 
other  sources  in  excess  of  mis- 
cellaneous expenses $7,769,491  42 

Add  to  this  the  dividend  at  the 
rate  of  5%  per  annum  on  $90,- 
000,000  Southern  Pacific  Co. 
common  stock,  which  has 
since  been  declared 4,500,000  00 

Estimate  of  increased  income 
from  investment  of  value  of, 
say,  about  $70,000,000  pro- 
ceeds from  sale  of  the  original 
Northern  Securities,  invested 
at  4%  per  annum 2,800,000  00  15,069,491  42 


Total   income $47,593,871  25 

Deduct  fixed  charges,  including  rentals 8,883,416  03 

-  Surplus ^-$38,710,455  22 

Deduct  for  dividend  on  preferred  stock 3,982,032  00 


Surplus  accruing  to  common  stock $34,728,423  22 

Deduct  for  dividend  at  the  rate  of  10%  per  an.   20,000,000  00 


Surplus  remaining,  after  payment  of  10% 

dividend  on  common  stock $14,728,423  22 

It  will  be  observed  that  for  convenience  we  have 
taken  the  Union  Pacific  common  stock  at  the  round 
figure  of  $200,000,000,  although  only  $195,477,900 
is  actually  outstanding.  Yet  after  deducting  $20,- 
000,000  for  the  10%  dividend  on  that  basis,  a  surplus 
remains  over  and  above  the  dividend  in  the  remark- 


able sum  of  $14,728,423.  In  brief,  the  figures  show 
over  17%  earned  for  the  stock.  The  company's  fixed 
charges,  including  rentals,  are  exceptionally  small, 
amounting  to  only  $8,883,416,  as  against  surplus  in- 
come for  the  twelve  months  of  $47,593,871.  The  call 
for  the  preferred  stock  dividends  Ls  $3,982,422.  In 
other  words,  fixed  charges  are  but  18.7%  of  the  total 
surplus,  and,  including  the  dividends  on  the  preferred 
stock,  make  a  charge  ahead  of  the  common  stock  of 
only  about  27%,  leaving  73%  of  the  total  surplus  for 
the  common  stock.  If  the  fixed  charges,  rentals  and 
dividend  on  preferred  stock  are  all  applied  against  the 
earnings  of  the  railroad,  there  remains  a  surplus  of 
$19,658,931,  equal  to  9.82%  for  the  common  stock. 
Adding  to  this  the  income  from  investments,  amount- 
ing to  $15,069,491,  equal  to  7.53%  on  the  common 
stock,  brings  the  total  annual  surplus  up  to  $34,728,- 
423 — or  17.35%  for  the  common  stock  from  both 
sources  of  income. 

In  the  Southern  Pacific  case  there  are  no  items  of 
income  to  incorporate  be3'0nd  those  given  in  the  official 
figures,  but  that  company's  income  statement  is  also 
a  strikingly  favorable  one.  The  following  is  a  synopsis 
of  the  figures  furnished  last  week  but  re-arranged  in 
slightly  different  form: 

SUMMARY  OFSOUTHERN  PACIFIC  INCOME  RESULTS  FOR  1905-06. 

Surplus  from  transportation  operations $35,032,464  09 

Add  reserve  or  protection  fund  included  in  ex- 
penses, by  which  the  net  was  reduced  by 
that    amount 2,117,286  32 


Total  surplus $37,149,750  41 

Receipts  from  rentals  and  from 
other  sources  in  excess  of  mis- 
cellaneous expenses $1,042,489  50 

Add  sinking  fund  contributions, 
earnings  of  sinking  fund  in- 
vestments and  proceeds  from 
sale  of  lands  applied  in  re- 
demption of  bonds 2,411,655  85     3,454,145  35 

Total  surplus $40,603,895  76 

Deduct  fixed  charges,  including  rentals 16,925,893  46 

Surplus $23,677,999  30 

Deduct  for  dividend  on  preferred  stock 2,769,879  00 


$20,908,120  30 
Deduct  for  dividend  on  common  stock  at  the 

rate  of  5%  per  annum 10,000,000  00 


Surplus   remaining   after   payment   of   5% 

dividend  on  common  stock $10,908,120  30 

It  will  be  seen  that  in  this  case,  as  in  that  of  the 
Union  Pacific  Co.,  we  have  taken  the  common  stock 
at  the  round  figure  of  $200,000,000,  although  the 
amount  actually  outstanding  is  only  $197,849,258. 
After  deducting  5%  dividends  on  the  assumed  $200,- 
000,000  of  stock,  a  surplus  is  left  on  the  operations 
of  the  twelve  months  in  the  large  sum  of  $10,908,120 
— showing  that  really  10%  was  earned  for  Southern 
Pacific  common  while  5%  is  to  be  paid.  Here  the 
fixed  charges,  including  rentals,  require  about  41.6% 
of  the  total  surplus  and  including  the  dividends  on 
the  preferred  stock  about  48%,  leaving  about  52% 
of  the  total  surplus  for  the  common  stock. 

We  wish  to  add  just  one  other  statement  in  order 
to  indicate  the  magnitude  of  the  combined  surplus  of 
both  the  Union  Pacific  and  the  Southern  Pacific  com- 
panies, for  they  are  under  the  same. domination — 
the  Union  Pacific  surplus  after  the  payment  of  10% 
dividends  on   the  common  stock   and   the  Southern 
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Pacific  surplus  after  the  payment  of  5%  dividends  on 
the  common  shares?. 

COMBINED  SI' RPLUS  OF  UN  ION  AN  D  SOUTH  KUN  I'ACI  TIO  AITKU 
PAYING  THE  INCREASKD  DIVIDENDS  NOW  DEGLAUED. 

Surplus  of  I'nion  Pacitir  after  10%  on  common     SI 4 ,7_'S,  l_':i 
Surplus  of  Southern  Paoifie  after  5%  on  common  _    10,908,120 

Combined  surplus  above  dividends  of  both  cos  $'J5, 6.36, 54.S 

Thus  after  the  payment  of  dividends  of  10%  per 
annum  by  the  Union  Pacific  and  5%  per  annum  by 
the  Southern  Pacific,  there  will  remain  a  surplus  for 
the  two  companies  asi^regating  .'$2,^ ,636.543.  It  only 
remains  to  remind  the  reader  that  both  companies 
have  through  the  enormous  expenditures  of  recent 
years  been  placed  in  prime  physical  condition, 
and  that  the  two  companies  have  together  a 
reserve  or  protection  fund  amounting  to  about  $7,800.- 
(XK)  after  excluding  the  S4. 323. 897  for  the  year  1906. 
With  such  facts  before  him  every  reader  is  in  position 
to  judge  for  himself  whether  last  week's  action  on  the 
dividends  was  conservative  or  was  rash. 


FALL  HIVER  MILL  DIVIDEXDS  FOR  XIXE  MO  WHS 

OF   190tJ. 

For  the  third  quarter  of  1906  the  dividend  record  of  the 
Fall  River  mills  is  more  satisfactory  than  that  for  the  pre- 
ceding similar  period,  and  decidedly  better  than  for  the  cor- 
responding quarter  of  190.'>.  Thirty  of  the  thirty-four 
cotton-manufacturing  corporations  which  furnish  reports 
of  operations  have  declared  dividends,  the  total  amount  paid 
out  having  been  $367,275,  or  an  average  of  1.61%  on  the 
capital  invested.  Four  mills  declared  no  dividends  and 
thirteen  maintained  last  year's  percentage.  In  190.5  the 
amount  distributed  was  $21.5,6.50,  or  an  average  of  0.99%. 
In  1904  twenty  mills  paid  out  Sl.50,750,  or  an  average  of 
0.70%.  In  1903  thirty-one  mills  paid  out  an  average  of 
1.44%.  In  1902  the  average  rate  was  1.50%.  In  1901  tne 
average  percentage  was  1.12%,  and  in  1900  the  average  rate 
of  distribution  was  1.81%.  The  exliibit  in  detail  for  the 
third  quarter  of  1906  and  1905  is  as  follows: 
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+  4,000 
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+  40.000 
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a  On  SIOO.OOO  preferred  stoclf.     b  On  rapltal  of  $750,000.     /»  Reirular  dlvl- 
aend  2%  and  extra  5%.     k  On  capital  of  $500  000. 

fVimbining  the  foregoing  results  with  those  for  the  half- 
year,  we  have  the  following  exhibit  for  the  nine  months.  It 
is  flpen  that  on  a  capitalization  of  $22,775,000  the  mills  have 
paid  out  in  dividends  $1 ,101 ,700  in  the  nine  months  of  the 
prrs-nt  y^ar,  or  an  avenigo  of  4.87%,  again.st  2.13%  in  1905, 
3.06%  in  1904,  4.30%  in  1903  and  4.59%  in  the  like  period 
of  1902.  In  1901  the  average  dividend  was  4.28%  in  1900 
it  was  6.25%  and  in  1899  it  reat;hed  3.68%. 
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ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS. 

— The  sales  of  bank  stocks  at  the  Stock  Exchange  this 
week  aggregate  127  shares.  Only  one  lot  of  two  shares  was 
sold  at  auction,  and  no  tran.sactions  in  trust  company  stocks 
have  been  reported. 

.SftrjrM.    BANKS — Xew  York. 
42  City  Bank,   .National-... 
t>  87  Commerce.  Nat.   Bank  of 

6  Of  this  amount  2  shares  were  sold  at  auction. 

— A  New  York  Stock  Exchange  membenship  was  reported 

transferred  on   Thursday  of  this  week  for  $95,000.   which 

equals  the  previous  high-record  price  paid  last  December. 

.\  transfer  of  a  membership  was  al.so  reported  earlier  in  the 

week  for  $93,000. 

^In  a  recent  issue  the  New  Orleans  "Picayune"  states 
that  under  the  banking  laws  recently  passed  by  the  General 
Assembly  the  new  Bank  Examiner  will  not  call  for  state- 
ments of  condition  of  State  banks,  savings  banks  and  trust 
companies,  at  specified  periods,  l>ut  will  call  for  four  reports 
a  year,  at  such  time  as  he  may  elect.  The  old  law,  the 
"Picayune"  points  out,  required  the  making  of  reports  on 
certain  days,  and  it  was  on  the  recommendation  of  State 
Bank  Examiner  E.  L.  Thomas,  who  resigns  September  I 
to  enter  the  banking  business,  that  the  new  law  was  enacted. 

— The  Seattle  Clearing  House  Association  at  its  annua) 
meeting  on  the  7th  inst.  adopted  a  resolution  requiring  all 
members  to  carry  a  reserve  of  15%  of  their  deposits.  It  is 
understood  that  all  the  institutions  now  meet  this  require- 
ment. Some,  of  course,  carry  a  reserve  greatly  in  excess  of 
the  figure  mentioned.  Leslie  Turner,  President  of  the  First 
National  Bank  of  Seattle,  was  re-elected  President  of  the 
As.sociation .  J.  V.  A.  Smith  al.so  continues  as  Secretary  and 
Treasurer. 

— The  San  Francisco  Stock  Exchange,  which  was  tempo- 
rarily housed  in  the  Merchants'  Exchange,  has  opened  its  new 
building  on  Bush  Stieet  between  Montgomery  and  Kearney 
streets.  The  dedication  exerci.ses  took  place  on  the  11th 
inst.,  one  of  the  incidents  of  the  event  being  tlu;  presenta- 
tion of  a  gold  watch  to  President  A.  B.  Ruggles  as  a  mark  of 
appreciation  for  his  efforts  in  so  soon  re-establishing  a  home 
for  the  board .  The  building  occupies  a  site  70x1376;  besides 
the  Board  room  it  has  twenty -eight  renting  offices. 

— The  Portland,  Ore.,  Stock  Exchange,  projected  some 
five  months  ago,  was  opened  on  the  12th  inst.  in  the  Com- 
monwealth Buil(liii);.  The  membership,  we  understand,  is 
limited  to  100,  with  tlit!  price  of  the  seats  at  $100  each. 
The  trading  is  to  cover  stocks,  bonds,  real  estatf;  mortgages, 
(fee.  The  oflicers  are  Herman  Wittenberc,  President;  V.  H. 
Goudy,  Vice-President;  T-  1.  Potter,  Secretary,  and  II.  J. 
Keller,  Treasurer. 

—  Mr.  W.  Lawson,  who  has  so  faithfully  represented  the 
okl  Bank  of  British  North  .\merica  as  its  agent  in  N«!W  York 
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for  nineteen  years  (during  fourteen  of  which  he  was  first 
agent) ,  and  who  has  decided  to  retire  fronn  active  hfe,  intends 
taking  up  a  residence  in  England.  Mr.  Lawsonstarted  asa 
clerk  with  the  Bank  of  Britisli  North  America  in  Victoria, 
B.  C,  forty-one  years  ago,  and  lias  advanced  step  by  step 
until  at  his  retirement  he  was  at  the  head  of  the  bank's  most 
important  agency.  Mr.  Lawson  before  coming  to  New  York 
was  for  nine  years  the  bank's  first  agent  at  San  Francisco. 

— Redmond  &  Co.  have  issued  a  pamphlet  to  their  cus- 
tomers strongly  advising  the  purchase  of  high-grade  bonds 
at  the  present  low  quotations.  They  point  out  that  the 
low  prices  for  bonds  now  prevaihng  have  been  largely  caused 
by  fire  insurance  companies  selling  to  provide  payment  on 
account  of  their  losses  in  San  Francisco,  and  this  urgent 
selling  occurring  in  a  dull  bond  market,  when  money  rates 
were  in  an  uncertain  condition,  has  been  largely  instru- 
mental in  causing  the  low  prices.  On  the  other  hand, 
prices  for  nearly  all  railroad  stocks  have  risen  greatly, 
while  bonds  have  been  declining  until  now  the  yield  on 
bonds  is  often  greater  than  that  of  the  common  stocks  of 
the  same  roads.  They  believe  a  strong  demand  will  shortly 
occur  for  very  high-grade  bonds  when  the  United  States 
4%  bonds  of  1907  are  refunded,  as  it  is  estimated  that 
nearly  $80,000,000  of  them  are  held  by  private  partiesjwho 
will  not  accept  a  refunding  bond  at  2%  selling  at  a  premium 
in  exchange  for  their  old  4%  bonds.  This,  it  is  argued,  will 
bring  practically  the  entire  amount  of  money  into  the 
market  for  investment  in  securities  to  replace  the  maturing 
Government  bonds.  Such  refunding,  they  contend,  will 
likewise  be  a  help  to  the  money  market,  as  a  large  part  of 
the  $80,000,000  United  States  4%  bonds  now  held  by  private 
parties,  when  refunded  in  the  2  per  cents,  will  find  its  way 
they  think,  into  national  banks  and  give  basis  for  new  circu- 
lation and  new  Government  deposits. 

— The  lately  organized  Carnegie  Trust  Company,  whose 
temporary  offices  are  at  25  Broad  Street,  will  occupy  the 
ground  floor  and  basement  of  115  Broadway  when  the  north 
side  addition — a  sister  building  on  Broadway  and  Cedar 
Street — to  the  present  new  Trinity  Building  is  completed  in 
May  1907.  There  it  will  have  finely  appointed  banking 
and  safe  deposit  offices,  large,  well-lighted  and  very  accessible 
to  the  street.  The  company  expects  to  commence  business 
October  1st  in  other  offices  near  by  until  the  Trinity  Building 
at  Broadway  and  Cedar  Street  is  ready  for  occupancy. 

— The  Fourteenth  Street  Bank  of  this  city,  in  order  to  pro- 
vide for  its  increasing  business,  has  purchased  the  six-story 
building  corner  of  Fifth  Avenue  and  Fourteenth  Street,  of 
which  it  now  occupies  a  part.  The  banking  room  is  to  be 
considerably  enlarged  and  improved.  R.  Ross  Appleton 
is  President. 

— The  stockholders  of  the  State  Bank  of  this  city  ratified 
on  Tuesday  last  the  proposition  to  increase  the  capital  from 
$100,000  to  $1,000,000,  having  previously,  as  noted  Aug.  4, 
authorized  certain  amendments  to  the  articles  of  association 
to  permit  of  the  issuance  of  the  added  stock.  The  new  capi- 
tal is  to  be  provided  through  the  declaration  by  the  directors 
at  a  meeting  on  the  31st  inst.  of  a  900%  dividend  out  of  the 
surplus  of  $500,000  and  undivided  profits  of  $850,000. 

— Since  the  first  of  the  year  the  old  Farmers'  Loan  &  Trust 
Company  (16  to  22  WiUiam  Street),  of  which  Edwin  S.  Mars- 
ton  is  President,  has  added  over  ten  millions  to  its  deposit 
account,  the  exact  figures  being  $81,904,400  63  (Aug.  6) 
as  against  $71,475,925  62  (on  Jan.  1).  Aggregate  resources 
have  advanced  during  the  same  period  from  $80,449,028  73 
to  $90,515,518  53.  This  institution  also  maintains  a  branch 
office  at  475  Fifth  Avenue. 

^ — The  address  on  "Bills  of  JLading  as  Collateral  for  Loans," 
delivered  by  P.  C.  Kauffman,  Second  Vice-President  of  the 
Fidelity  Trust  Company  of  Tacoma  before  the  convention 
of  the  Oregon  State  Bankers'  Association,  held  at  Portland 
in  June,  has  been  published  in  pamphlet  form. 

— A  special  meeting  of  the  stockholders  of  the  Boonton 
National  Bank  of  Boonton,  N.  J.,  has  been  called  for  Sept.  10 
to  ratify  the  action  of  the  board  of  directors  in  voting  to  in- 
crease the  capital  from  $50,000  to  $100,000. 

— The  stockholders  of  the  Beacon  Trust  Company  of 
Boston,  which  lately  took  over  the  business  of  the  Washing- 
ton Trust  Company,  voted  favorably  on  the  15th  inst.  on 


a  proposition  to  increase  the  capital  from  $300,000  to 
$400,000.  President  Charles  A.  Price  of  the  Beacon  Trust 
Company  will  probably  retire  on  September  1,  as  on  that 
date  Messrs.  Darr,  Luke  &  Moore  are  to  open  a  Boston  office 
under  his  management. 

— The  New  England  Trust  Co.  of  Boston,  on  Sept.  4  next, 
will  move  into  its  new  h)uilding  at  Milk  and  Devonshire 
streets.  The  new  building,  which  is  three  stories  in  height, 
will  be  occupied  exclusively  by  the  trust  company,  the  main 
banking  room  being  on  the  ground  floor,  the  trust  depart- 
ment on  the  second  floor  and  the  directors'  and  committee 
rooms  on  the  third  floor.  In  addition  the  institution  will 
have  modern  safe  deposit  vaults  in  the  basement  fitted  with 
every  safeguard. 

— The  stockholders  of  the  defunct  Central  National  Bank 
of  Boston,  at  their  meeting  on  the  7th  inst.,  appointed  Charles 
E.  Rogerson  as  agent  to  wind  up  the  affairs  of  the  institution. 
The  depositors  of  the  bank,  which  failed  in  November  1902, 
were  reimbursed  in  full. 

— The  Hardware  City  Trust  Company  of  New  Britain, 
Conn.,  organized  in  May  last,  plans  to  begin  business  about 
October  1.  The  officers  of  the  institution,  capital  $100,000, 
are  Charles  M.  Jarvis,  President;  George  P.  Hart,  Vice- 
President;   and  Frank  G.  Vibberts,  Secretary  and  Treasurer. 

— Frank  K.  Hippie,  President  of  the  Real  Estate  Trust 
Company,  of  Philadelphia,  died  suddenly  yesterday  at  his 
home  at  Bryn  Mawr.  Mr.  Hippie,  who  was  sixty-seven 
years  of  age,  was  also  a  director  of  the  Franklin  National 
Bank  of  Philadelphia,  and  was  interested  in  various  charities. 

— The  Republic  Trust  Co.  of  Philadelphia — the  organiza- 
tion of  which  was  mentioned  in  these  columns  on  June  30 — 
has  purchased  the  property  at  No.  1429  Chestnut  Street 
for  $180,000,  to  be  used,  after  extensive  alterations  and  im- 
provements, as  the  location  for  its  banking  house.  The  pro- 
posed alterations  which,  it  is  estimated,  will  cost  between 
$35,000  and  $40,000,  wull  consist  of  an  entire  new  front  for 
the  building  and  a  rear  addition  covering  the  entire  lot, 
which  is  203^x180  feet.  The  main  floor  will  be  used  as  quar- 
ters for  the  new  institution,  and  the  upper  floors  will  be 
rented  out  for  offices.  Mr.  Charles  E.  Oelschlager  is  the 
architect  in  charge  of  the  plans.  As  previously  noted  in 
these  columns,  the  Republic  Trust  w'ill  have  a  capital  of 
$200,000  and  surplus  of  $50,000.  Its  board  of  directors  is 
composed  of  George  C.  Allen,  John  E.  McCully,  Thos.  G. 
Hawkes,  Geo.  T.  Williams,  Wm.  C.  Scotney,  John  Baxter, 
James  B.  Robinson,  Thomas  Allen,  William  W.  CoUaday, 
R.  C.  Scotney,  William  H.  Gunnis,  John  Tweed,  John  Will- 
iams Jr.,  William  H.  Kinkaid  and  Charles  V.  WilUams.  It 
is  expected  to  commence  business  about  Nov.  1. 

— Application  will  be  made  on  September  10  for  a  charter 
for  the  Holmesburg  Trust  Company  of  Philadelphia.  The 
object  of  the  company  will  be,  according  to  the  published 
notice  of  its  intention,  to  incorporate  "the  insurance  of 
owners  of  real  estate,  mortgagees  and  others  interested  in 
real  estate  from  loss  by  reason  of  defective  titles,  loans 
and  encumbrances." 

— The  South  Side  Bank  of  Wilkes-Barre,  Pa.,  organized 
the  present  year  with  $75,000  capital  commenced  business 
on  the  6th  inst.  F.J.  Stegmaier  is  President  of  the  institu- 
tion and  F.  J.  Freiler,  Cashier. 

—The  Third  National  Bank  of  Baltimore  is  the  latest  insti- 
tution to  become  a  "day  and  night"  bank.  The  directors 
of  this  progressive  institution  have  decided,  beginning 
September  14,  to  keep  the  bank  open  24  hours  every  business 
day  to  accommodate  those  of  its  patrons  to  whom  such  a 
policy  would  be  a  great  convenience.  The  Third  National 
is  the  first  national  bank  in  the  country,  it  is  stated,  to  take 
this  step,  though  reference  w'as  made  in  this  column  two 
weeks  ago  to  the  proposed  organization  of  a  day  and  night 
National  Bank  in  Pittsburgh. 

— The  Ohio  Bankers'  Association,  to  w'hose  recent  con- 
vention at  Put-in-Bay  we  referred  last  week,  followed  the 
action  of  several  of  the  other  banking  organizations  in 
adopting  a  resolution  endorsing  the  movement  for  currency 
reform.  T.  C.  Stevens,  Casliier  of  the  Merchants  National 
Bank  of  Toledo,  has  been  appointed  to  act  as  the  Ohio 
representative  at  the  conference  to  be  held  at  St.  Louis 
prior  to  the  meeting  of  the  American  Bankers'  Association. 
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A  resolution  rtdvocating  imifonn  bills  of  lading  wiis  also 
adopted  by  the  Ohio  Association.  The  defeat  at  the  last 
Les^islaturo  of  the  bill  desisuetl  to  govern  the  State  banking 
institutions  of  Ohio  also  oceupied  the  attention  of 
the  bankers  and  a  resolution  asking  the  General  Assembly 
to  pass  a  bill  for  State  bank  inspection  was  approved.  The 
President  of  the  Association  is  to  appoint  a  conxmittce  of 
State  bankers  to  prepare  such  a  bill. 

— The  Central  National  Bank  of  Cleveland  is  one  of  the 
banking  institutions  of  the  Middle  West  which  has  made 
marked  growth  during  the  last  few  years.  The  deposits, 
which  on  June  29  1900  were  S4,S43,G2S,  had  risen  on  June  18 
1906  to  $5,338,728,  and  now  (on  August  10  1906)  have  reached 
$6. .500,000.  Surplus  and  profits  during  the  same  period 
have  also  been  added  to  in  a  very  substantial  manner,  having 
advanced  from  §270,332  on  the  earlier  date  to  $524,258  on 
June  18  1906;  and  total  resources  from  $6,313,960  six  years 
ago  on  August  10  last  reached  a  total  of  $9,300,000.  The 
official  stafiF  of  the  institution  is  composed  of  J.  J.  Sullivan, 
President;  E.  W.  Oglebay,  Vice-President;  C.  A.  Paine, 
Cashier,  and  L.  J.  Cameron,  Assistant  Cashier. 

— The  paid-in  capital  of  the  Brighton  German  Bank  of 
Cincinnati  is  to  be  raised  from  $100,000  to  $200,000.  The 
increase  to  the  latter  amount  was  authorized  by  the  stock- 
holders in  March  1901,  at  which  time  the  paid-in  capital 
was  increased  from  $50,000  to  $100,000.  Stockholders  of 
record  October  1  will  be  entitled  to  subscribe  to  the  new 
stock  to  the  extent  of  one-half  their  present  holdings  at 
$150  per  share  of  $100.  The  remainder  of  the  issue,  500 
shares,  will  be  disposed  of  to  new  interests  at  $250  per  share. 
The  pri\'ilege  to  subscribe  expires  November  1.  The  direc- 
tors of  the  institution  have  recommended  that  the  dividend 
rate,  be  increased  from  January  1  1907  from  8  to  10% 
yearly,  payable  quarterly. 

— X.  H.  Fairbanks  is  said  to  head  the  movement  to  estab- 
lish a  new  financial  institution  in  Springfield,  Ohio,  under 
the  name  of  the  American  Trust  &  Savings  Company. 
The  concern  is  to  have  a  capital  of  $200,000  and  surplus  of 
$50,000.  H.  E.  Fi-eeraan,  lately  Assistant  Secretary  and 
Treasurer  of  the  Garfield  Savings  Bank  Company  of  Cleve- 
land, will  be  an  officer  in  the  new  company.    • 

— J.  R.  McCulloch  has  advanced  from  the  office  of  Assis- 
tant Cashier  to  the  Cashiership  of  the  Hamilton  National 
Bank  of  Fort  Wayne,  Ind.,  to  fill  the  vacancy  caused  by 
the  death  last  month  of  John  Mohr,  Jr. 

— Mr.  Frank  S.  Coleman  has  resigned  as  Assistant  Cashier 
of  the  Old  National  Bank  of  Grand  Rapids,  Mich.,  to  accept 
the  position  of  Cashier  of  the  Grand  Rapids  Savings  Bank. 
Mr.  Coleman  succeeds  Mr.  Ferdinand  A.  Hall,  whose  death 
was  announced  in  these  columns  on  July  28  last. 

— At  the  request  of  T.  T.  Eide,  who  had  secured  the  ap- 
pointment of  the  Chicago  Title  &  Trust  Company  as  Receiver 
of  the  Milwaukee  Avenue  State  Bank  of  Chicago,  Judge 
Walker  of  the  Circuit  Court  this  week  vacated  the  trust 
company  receivership.  John  C.  Fetzer;  the  original  Re- 
ceiver, is  therefore  in  sole  charge  of  the  bank's  affairs.  Ac- 
cording to  the  Chicago  ''Record-Herald,"  the  trust  company 
has  filed  a  notice  of  appeal  to  the  Appellate  Court,  where  it 
is  said  it  will  seek  to  have  the  present  Receiver  displaced  in 
its  favor.  As  a  sequel  to  the  .suspension  of  the  Milwaukee 
Avenue  State  Bank,  the  Clearing  House  Association  has 
ordered  a  rigid  examination  of  the  fifty-seven  smaller  in- 
stitutions clearing  through  the  a.S30ciated  banks.  The  work 
will  be  in  charge  of  James  B.  McDougal,  the  Special  Bank 
Examiner  appointed  several  months  ago  by  the  association 
for  the  purpose  of  making  regular  examinations  of  banks 
using  the  Clearing  Hou.se.  It  is  stated  that  any  bank  re- 
fusing to  submit  its  books  to  the  Examiner  will  be  denied 
Clearing  House  privileges.  Mr.  McDougal  has  further  been 
ordered  by  the  as.sociation  to  thoroughl}'  examine  the  con- 
ditions existing  in  the  failed  institution.  Payment  of  a  20 
per  cent  dividend  to  the  depositors  of  the  latter  was  begun 
yesterday  by  Receiver  Fetzer. 

— The  Royal  Trust  Co.  of  Chicago,  in  sending  out  checks 
for  the  usual  semi-annual  dividend  of  3%  on  August  1, 
notified  the  shareholders  that  the  dividend  rate  for  the  en- 
suing fi.?cal  year  would  be  increased,  though  the  new  rate  has 
not  yet  been  determined  on  by  the  board  of  directors. 


— The  Central  Trust  Company  of  Illinois  at  Chicago, 
Charles  G.  Dawes,  President,  is  sending  out  a  budget  of 
illuminated  post-cards  which  arc  a  reproduction  in  miniature 
of  the  sixteen  historical  lunettes  by  Lawrence  C.  Earle 
which  adorn  the  interior  walls  of  its  beautiful  banking 
room  on  Monroe  Street,  Chicago,  near  La  Salle.  They  are 
excellent  specimens  [of  the  three-color  printing  art,  and 
should  prove  an  attractive  and  profitable  method  of  adver- 
tising. The  subjects  of  all  these  paintings  pertain  to  various 
historic  points  of  interest  in  the  growth  of  Chicago — such 
as  the  winter  quarters  of  Pere  Marquette,  1674,  Old 
Fort  Dearborn,  the  First  Bridge  across  the  Chicago 
River,    the    First    Railway   Station   in  Chicago,  ttc. 

— The  postponed  meeting  of  the  stockholders  of  the 
Equitable  Trust  Company  of  Chicago,  which  was  to  have 
been  held  on  Aug.  14,  has  again  been  adjourned,  the  date 
now  set  being  Sept.  11.  This  is  done  in  order  to  give  more 
time  for  the  working  out  of  the  plan  for  the  company's  future, 
particulars  regarding  wliich  were  given  in  these  columns 
July  21. 

— A  publication  of  extremely  ornate  design  emanates  from 
the  Continental  National  Bank  of  Chicago,  dealing  with  the 
facilities  offered  by  the  institution  for  the  proper  handling 
of  the  large  volume  of  business  which  it  has  developed. 
The  bank's  several  departments — foreign  exchange,  credit, 
clearing-house,  transit,  mail,  filing  and  analysis — are  de- 
scribed, graphic  illustrations  helping  further  to  acquaint  the 
reader  with  the  machinery  for  the  successful  conduct  of  its 
daily  routine.  Organized  in  1883,  the  Continental  has  at- 
tained a  position  in  the  front  ranks  of  the  banking  institu- 
tions of  Chicago.  Within  .eleven  years,  or  since  1S95,  its 
deposits  have  advanced  from  $9,000,000  to  about  $55,000,000 
($54,722,326),  while  its  total  resources  on  June  18  last 
stood  at  $63,893,454. 

— According  to  information  from  local  sources  the  Jennings 
Real  Estate  Loan  &  Trust,  Chicago's  day-and-night  banking 
institution,  has  been  refused  clearing-house  privileges,  be- 
cause its  banking  hours  do  not  conform  to  the  rules  of  the 
association. 

— The  Garfield  Park  Bank  of  Chicago,  a  very  small  private 
institution  which  does  not  appear  in  any  of  the  bank  direc- 
tories, was  placed  in  receiver's  hands  last  week.  According 
to  a  statement  given  out  by  Ellis  E.  Drake,  head  of  the  in- 
stitution, the  total  assets  are  but  $72,000. 

— W.  B.  Martin  Jr.,  who  became  Cashier  of  the  Iowa  Trust 
&  Savings  Bank  of  Des  Moines,  Iowa,  a  year  ago,  has  re- 
signed to  give  his  attention  to  other  matters.  His  successor 
is  A.  O.  Hauge. 

— The  detailed  proceedings  of  the  late  annual  convention 
of  the  Minnesota  Bankers'  Association,  in  pamphlet  form, 
have  been  sent  to  us  by  Secretary  Ernest  C.  Brown.  The 
work  covers  the  meeting  held  at  Lake  Minnetonka  on  June 
20  and  21 ,  and  appears  in  its  usual  attractive  shape.  William 
E.  Lee  of  Long  Prairie  is  President  of  the  Association, 

— Articles  of  incorporation  have  been  filed  for  the  Com- 
merce Trust  Company  of  Kansas  City,  Mo.  The  proposed 
institution  will  have  a  capital  of  $1,000,000,  and  will  con- 
duct a  general  trust  company  business.  W.  S.  Woods, 
President  of  the  National  Bank  of  Commerce  of  Kansas  City, 
is  one  of  the  incorporators  of  the  new  companj';  the  latter 
will  not,  however,  be  dominated  by  the  bank,  but  the  two 
institutions  will,  it  is  stated,  co-operate  with  each  other. 
The  trust  company  is  to  have  charge  of  the  new  building 
to  be  erected  by  the  bank,  and  will  have  offices  in  the 
structure  when  completed.    . 

— Mr.  C.  H.  Seals,  formerly  Assistant  Cashier,  has  been 
elected  Cashier  of  the  Traders'  National  Bank  of  Birming- 
ham, Ala. 

— A  new  banking  institution  for  Houston,  Texas,  has  been 
organized  by  men  prominent  in  the  lumber  trade  in  that 
city.  The  new  institution,  which  is  to  be  known  as  the 
Lumberman's  Bank  &  Trust  Co.,  will  have  a  capital  of  §100,- 
000,  of  which  $94,000,  it  is  stated,  has  been  subscribed  by 
Mr.S.  F.  Carter,  who  is  spoken  of  as  the  prospective  head  of 
the  new  institution.  The  other  incorporators  are  J.  M. 
Rockwell,  W.  H.  Norris,  J.  H.  Kirby,  J.  P.  Carter,  Jesse  H. 
Jones  and  F.  C.  Bering.  The  location  for  the  bank's  quar- 
ters has  not  as  yet  been  determined  upon. 
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(I'- — H.  J.  Woolhicolt  has  lately  rr-signed  as  First  Vice-Presi- 
dent of  the  State  Bank  &  Trust  Company  of  Los  Angeles. 
Mr.  Woollacott,  it  is  said,  will  retain  his  holdings  in  the  insti- 
tution, remaining  as  a  director.  His  election  to  the  vice- 
presidency  followed  his  resignation  as  Presid(!nt  early  the 
pn^sent  year. 

— The  Citizens'  National  Bank  of  Los  Angeles  removed 
from  its  former  quarters  on  the  Gth  inst  to  its  own  new 
building  at  Third  and  Main  streets.  The  institution  was 
recently  authorized  to  issue  new  capital  to  the  amount  of 
$100,000,  increasing  it  from  $200,000  to  .S300,000.  The 
additional  stock  was  put  out  at  $225  per  $100  share.  R.  .1. 
Waters  is  President  of  the  bank. 

— The  addition  of  a  banking  department  to  its  present 
activities  is  contemplated  by  the  Title  Trust  Company  of 
Seattle,  Wash.  No  change  is  expected  to  be  made  at  present, 
by  reason  of  the  departure,  in  either  the  capital  or  name  of 
the  institution,  which  is  under  the  management  of  Frank 
W.  Baker,  President;  James  E.  (Jalbraith,  Vice-President; 
Linden  I.  Gregory,  Secretary;  William  S.  Howard,  Assistant 
Secretary,  and  William  D.  Comer,  Treasurer.  Of  the 
company's  $400,000  capital,  $218,465  was  paid  in  on  Decem- 
ber 31  last. 

ff — The  new  United  Empire  Bank  of  Canada  (head  office, 
corner  Yonge  and  Front  streets,  Toronto)  began  business 
under  most  auspicious  circumstances  on  August  1st.  As 
noted  sometime  ago,  the  capital  of  this  institution  will  ulti- 
niately  be  $5,000,000,  although  the  present  issue  is  but 
$2,000,000.  The  bank  will  operate  branches  throughout 
Canada,  with  an  office  in  London,  England,  and  while  it  is 
a  thoroughly  Canadian  institution,  under  Canadian  manage- 
ment, its  directorate  includes  several  prominent  financiers 
in  England.  George  P.  Reid,  the  General  Manager,  is  quite 
well  known.  He  was  for  ten  years  the  General  Manager  of 
the  Standard  Bank  of  Canada,  and  is  credited  with  no  small 
share  of  the  success  of  that  bank. 


IMPORTS  AND  EXPORTS  FOR  JULY. 
The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  July,  and  from 
it  and  from  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  in  all  cases  omitted.) 


1906- 

Exports.  Imports. 

Merchandise.       $  $ 

Jan. -Mch  ...457,881  324,353 

April    144,380  107,318 

May    .. 130,548  104,909 

June--    125,034  100,780 

Uly 111,550  107,621 

K- 

L- Total 969,393 

Gold  and  Gold  in  Ore. 

Jan.-Mch-_-   20,147  10,316 

April    -      2,486  14,942 

May 5,722  34,911 

June 3,256  2,369 

July  - _      1,303  9,838 

Total 32,914        72,376 

Silver  and  Silver  in  Ore. 

Jan.-Mch_._  19,165        12,677 

April    4,214 

May 5,540 

June 4,518 

July 4,361 


Excess. 

$ 

+  133,528 

+  37,062 

+  25.639 

+  24,254 

+  3,929 


Exports. 

i 
367,447 
128,575 
123,794 
121,153 
107,930 


1905- 

Imports. 

$ 
311,858 
95,110 
92,526 
90,447 
84,513 


Excess. 
$ 
+  55,589 
+  33,465 
+  31,268 
+  30,706 
+  23,417 


744,981        +224,412      848,899      674,454       +174,445 


+  9,831 

— 12,456 

—  29,189 

+  887 

—  8,535 


34,015 

1,304 

482 

4,031 

1,159 


9,223 

2,581 
2.657 
2.149 


+  24,792 
—  1  277 
—2,175 
+  1,882 


4.973  —3,814 


-39,462        40,991        21,583         +19,408 


2,834 
4,406 
3,760 
3,271 


+  6,488 
+  1 ,380 
+  1,134 
+  758 
+  1 ,090 


12,592 
2,318 
5,426 
4,745 
4,285 


6  515 
2,560 
3,742 
2.356 
2.976 


+  6.077 
—242 
+  1,684 
+  2,389 
+  1,309 


Total 37,798        26,948         +10.850        29,366         18,149         +11.217 


+  Excess  of  exports.     — Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver 
for  the  seven  months  since  Jan.  1  for  six  years. 


MercMtKiise. 

Gold. 

Silver. 

Months. 

Excess 

Excess 

Excess 

Ex- 

Im- 

01 

Ex- 

Im- 

0} 

Ex- 

Im- 

of 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

$ 

S 

$ 

$ 

S 

S 

S 

S 

$ 

1906... 

969.393!744,981 

224,412 

32,914 

72,376 

039,462 

37,798 

26.948 

10,850 

1905... 

848,899  674,454 

174,44,') 

40,991 

21,583 

19,408 

29,366 

18,149 

11,217 

1904.-- 

758. 949 '579, .'-,3 1 

179,418 

69.532 

56,6,H9 

12,843 

-30,903 

15,157 

15,746 

1903... 

789.46,",  594,932 

194. .S33 

40,451 

18.607 

21.847 

20,521 

12,546 

7 ,975 

woa.-. 

726,987  535,400 

191,197 

28,161 

14.782 

13,379 

26,200 

14,977 

1 1 ,703 

1^01--- 

831,305  506,523 

324.782}  32,366 

20,004 

12,362 

32,272 

17,697 

14.575 

f  a  Excess  o    mports. 

*  Sfmilar  totals  for  the  month  of  July  for  six  years  make 
the  following  exhibit. 


Merchandise. 

Gold. 

Silver. 

One 

Month. 

Excess 

Excess 

Excess 

Ex- 

Im- 

ot 

Ex- 

Im- 

oj 

,    Ex- 

Im- 

of 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

S 

S 

■    $ 

$ 

$ 

S 

S 

S 

S 

1906.-- 

1 1 1 ,5.50 

107,021 

3 ,929 

1 ,303 

9.838 

a8.535 

4,361 

3,271 

1,090 

1905 . . . 

107.930 

84,513 

23,417 

1.159 

4,973 

n3,S14 

4,285 

2,976 

1.309 

1904... 

85.223 

71,194 

14,029 

1,083 

8,925 

a7.842 

4,535 

1,381 

3,1.54 

1903--- 

91,813 

82,188 

9,625 

9,118 

4,631 

4,487 

3.015 

2,564 

451 

1902--- 

88,791 

79,148 

9,643 

7,884 

1.594 

6,290 

3,072 

2,277 

1 .395 

1901  ... 

109,452     73.082 

36,370 

2,875 

4,076 

a  1,201 

3,838 

2,562 

1,276 

a  Excess  of  imports. 


In  tliese  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years'  are  given  under  the  heads  respectively  of  gold  and 
.silver. 

The  following  .shows  the  merchandise  balance  for  each 
year  back  to  1S75. 

EXCESS  OF  -MERCHANDISE  IMPORTS  OR  EXPORTS. 
1  month  endlnu  .lulu  31—  1 

1875 ■ Imports.  S3  677,206 

1876. -.Exports.  9,236,241  I 

1877.- Imports.  2,416  0/,0  1 

1878. Exports.  10. 662  751  | 

1870. Exports.  9,644,349] 

1880 Exports-  13,710,587 

1  881 Exports.  1  0  ,6  10,930  I 

1882 Imports.  1  1  ,187,3371 

1 883 Imports-  4  ,090 ,8461 

1884 Imports-  513,0321 

1885- Imports.  3,362,624  1 

1 886 -  Imports-  2 ,855 ,086  : 

1887 Imports.  7.197,3141 

1888 Imports-  14,157,356! 

1K89 Imports-  19,528.7191 

1890..- Imports-  23,1  14,472  I 

1891 Imports-  4,373,142  1 

1892 Imports-  7,368 ,203  | 

1893.    Exports.  5,927,790  1 

1894 Imports-  12.687.8901 

1895 Imports-  16,484,057] 

1896... Exports.  15,609,2371 

1897 Exports.  17,429,209 

1898 . Exports.  21,540 ,668 

1899 Exports.  34 ,824 ,426 

1900 Exports.  36,793,115 

1901 Exports-  30 ,370 ,075 

1902 Exports.  9,642,753 

1.903 Exports.  9 ,625 ,442 

1904 BKpOrtS.  14,029,530 

1905. .  _ _ .  Exports.  23 ,4 1 7 ,8 1 5 

1906 Exports.  3 ,928 ,950 


7  months 

ending  .lulv  31  — 

1875 

Imports. 

$25,472 ,478 

1876 

Exports  - 

59,300,024 

1877 

Exports. 

35, 480, 34  .^ 

1878.    ... 

.    .    Exports 

166,517,286 

1879 

Exports. 

124,680,900 

1880 

Exports. 

44,874,081 

1881 

Exports. 

108,610,902 

1882 

Imports. 

50,624,367 

1883 

Exports. 

4 1  ,986 , 1  73 

1884 

Exports. 

10,242,803 

1885 

Exports. 

51,951.009 

1886 

Imports. 

3.833,824 

1887 

Imports- 

34,287,441 

1888 

Imports. 

75 ,732 ,706 

1889 

Imports. 

50,183,975 

1890 

Imports. 

41,835.835 

1891 

Imports. 

17,634,713 

1892 

Exports. 

40,157,149 

1893 

Imnortfi 

62  872  231 

1894 

Exports  - 

59.182,709 

1895 

Imports. 

21,219,002 

1896 

Expons. 

90,565,677 

1897 

Exports. 

54, .39 1,1 08 

1808 

Exports. 

316,821,427 

1899...    .. 

Exports. 

239.398,18(> 

1 900 

Exports- 

309,408,206 

1901 

Exports. 

324,781,593 

1902 

Exports 

191,496,774 

1903 

Exports- 

194,532,842 

1904 

Exports  - 

179,418,080 

1905 

Exports. 

174,445,404 

1906 

Exports. 

224  412.348 

ploiictavylCirommcvcialii^ngitsltKews 

(From  our  own  correspondent.) 

London,  Saturday,  August  11  1906. 
!  There  is  a  welcome  lull  in  both  foreign  and  domestic 
politics,  and,  in  spite  of  the  fact  that  the  past  week  has  been 
mainly  a  holiday  one,  the  stock  markets  have  been  celebrat- 
ing their  release  from  political  anxieties.  It  cannot  of  course 
be  said  that  business  upon  the  London  Stock  Exchange  or 
the  great  bourses  of  the  Continent  is  at  all  active.  But  at 
the  same  time  there  has  been  a  marked  improvement  in 
prices  and  a  fair  measure  of  investment  business.  The 
London  stock  markets  have  been  cheered  by  the  receipt  of 
the  earlier  of  the  home  railway  dividends;  and  this  has 
brought  a  moderate  share  of  business  to  certain  Stock  Ex- 
change houses.  Although  the  Bank  of  England  has  made 
no  change  in  its  rate  of  discount,  money  in  the  short-loan 
department  of  the  outside  market,  in  consequence  of  the 
release  of  the  dividends,  has  been  very  cheap,  and  has  been 
readily  obtainable  for  thosa  in  good  credit  at  about  2%.  In 
view  of  the  cables  from  New  York  that  the  United  States 
will  require  immense  sums  of  money  for  the  moving  of  the 
crops,  the  Bank  directors  are  acting  prudently  in  maintain- 
ing their  rate  of  discount,  and  in  doing  everything  in  their 
power  to  attract  to  their  own  vaults  the  large  sums  in  gold 
now  coming  upon  the  London  money  market.  Some  £600,- 
000  has  been  received  in  this  way  on  balance,  but  the  whole 
of  it  has  gone  into  provincial  circulation.  This,  however, 
will  return  in  due  course.  For  the  time  being  it  will  cause  a 
reduction  in  the  coin  and  bullion  item,|which  is  now  about 
36 J4  millions  sterling.  The  receipt  of  some  notes  from  the 
provinces  to  some  extent  counteracted  the  large  outflow  of 
gold,  and  the  reserve  is  rather  better  at  a  fraction  under 
24%  millions  sterling,  or  some  48 5^%  of  the  liabilities. 

Perhaps  the  most  important,  or  at  least  interesting,, 
economic  fact  of  the  week  has  been  the  issue  of  the  Board  of 
Trade  returns  for  the  month  of  July  and  for  the  first  seven 
months  of  the  calendar  j^ear.  The  London  papers,  even 
those  in  opposition,  have  made  much  of  thess  returns;  while 
the  supporters  of  the  Government  hail  them  as  a  death-blow 
to  what  they  describe  as  "the  Chamberlain  heresy.''  The 
feature  of  the  returns  is  of  course  the  great  growth  in  our 
exports.  During  the  first  seven  months  of  the  j'ear  our  total 
exports  of  British  and  Irish  produce — that  is,  excluding 
goods  in  transit — amounted  to  214  millions  sterling,  or  an 
expansion  of  303/2  millions  sterling  since  the  beginning  of 
the  year.  As  our  imports  at  349  millions  show  a  growth  of 
only  3114  millions,  this  is  claimed  to  be  remarkably  satis- 
factory. It  has  to  be  borne  in  mind,  however,  that  it  is  due 
solely  to  a  political  circumstance,  and  that  is  that  during 
recent  years  we  have  been  investing  money  upon  an  immense 
scale  abroad.  It  is  sufficient  to  cite  the  series  of  Japanese 
loans  and  the  recent  Russian  issue.  It  is  evident  to  any  one 
with  an  elementary  knowledge  of  economic  science  that  it 
is  not  possible  for  this  or  anj'  other  country  to  send  out  ships 
laden  witli  bullion.  Consequently  when  a  foreign  loan  is 
made,  the  only  means  we  have  of  remitting  the  proceeds  to 
the  borrower  is  in  some  form  of  exports  which  he  or  some  of 
his  crecUtors  will  be  willing  to  accept.  During  the  great 
Argentine  boom,  which  culminated  in  the  crash  of  1890, 
this  country  invested  immense  sums  in  South  America  and 
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partioularly  in  .\rgi.>ntinu,  and  a  great  fillip  was  th(Mohy 
given  to  our  export  trade.  With  the  crash  of  ISlK)  the  in- 
vesting piihlie  here  eaine  to  the  conclusion  that  the  only 
safety  was  in  home  investments,  and  their  absttMition  from 
en\ploying  their  money  abroad  was  mainly  the  cansi"  of 
driving  consols  up  lo  nearly  11  land  the  capitalizing  of  railway 
debenture  stock  and  corporation  issues  on  a  2%  basis. 
1  nasmuch  as  we  import  an  amount  varying  between  2l>  and 
27  millions  of  the  ;>2  million  <iuarters  of  wheat  we  annually 
consume,  and  practically  the  whole  of  our  raw  material  for 
our  textile  industries,  both  cotton  and  wool;  and,  in  ad<lition, 
owing  to  the  general  atloption  of  the  Bessemer  process,  a 
large  portion  of  the  iron  ore  used  in  our  steel  works,  there 
must  at  all  times  be  a  large  balance  of  trade  against  us. 
Durii>g  the  long  abstention  of  this  counti-y  from  foreign 
investments,  for  a  period  of  nearly  14  years,  there  was  au 
alarming  growth  in  the  magnitude  of  our  imports  and  a 
corn  sfH>nding  ilecline  in  our  exports.  The  improvement  in 
the  exports  is  due  merely  to  the  resumption  of  thes.>  foreign 
investments.  If  they  continue,  our  export  trade  will  remain 
active.  But  it  can  hardly  be  doubted  that  should  anything 
occur  which  would  frighten  our  p^^ople  from  investing 
abroad,  the  disparity  betweei\  the  extent  of  our  imports  and 
exports  will  once  more  become  an  important  feature  of  our 
foreign  trade. 

It  is  announceil  by  cable  from  Wa.shington  that  the 
United  States  Ciovernment,  after  abstaining  for  a  period  of 
13  years  from  the  purchase  of  silver,  has  once  more  entered 
the  market  as  a  buyer.  The  cable  announces  that  arrange- 
ments have  been  made  by  which  the  American  Government 
\irill  acquire  what  is  required  for  token  moi\ey  without  dis- 
turbing the  silver  market.  Nevertheless,  as  it  is  also  an- 
nounced that  the  amount  required  will  for  some  time  be 
about  100,000  ounces  per  week,  it  is  evident  that  such  pur- 
chases cannot  fail  to  have  a  distinctly  favorable  effect  on 
the  market.  There  has  also  been  this  w^^ek,  as  indeed  for 
3ome  time  past,  good  buj'ing  for  India,  w-hich  is  at  present 
enjoying  great  economic  prosperitj-,  and  the  rise  in  the  price 
of  silver  to  well  over  30d.  per  ounce  was  at  first  attributed 
to  buying  on  Eastern  account  until  the  cable  referred  to 
informed  the  world  that  the  American  Government  w'as 
once  more  a  buj^er. 

The  India  Council  oflfered  for  tender  on  Wednesday  70  lacs 
of  drafts,  and  the  applications  exceeded  446  lacs,  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-32d.  per  rupee.  Applicants 
for  bills  at  Is.  4d.  and  for  telegraphic  transfers  at  Is.  4  l-32d. 
per  rupee  were  allotted  about  15%  of  the  amounts  ap- 
plied for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


1906.      1905.      1904.      1903. 

Aug.  8.     Aug.  9.  Aug.   10.  Aug.   12, 

£         £         £         £ 

T 30.027,075  29.939.255  28.999,700  29,604.115 

"jeits 8.463.6.55       9.905,595       6.103.977       6.555.514 

-  •- 42.241.443  43.090.343  41.372.023  41.179.961 

.-Itles  15.972.452  17,069,815  14,234.402  16.543.841 

■■ 28,129.246  29,194..521  26.968.235  26..58S,319 

vcoin  24,7.35.316  24,808.074  24.406.359  23,758,399 

.<li-p  36.312..391  36.297,329  34.956.059  35,272.514 
-  .    .     .       .  .     :  J  lia- 

biiilit» p.  c.  4S'4 

Bank  mt*" p.  c.  3J< 

"  *  :4  p.  c...  88!i 

30Kd 


46?<f 

2M 

90  3-16 

275^d. 

.se returns  195, 150.000  198.94).000  202.728,000  193.493,000 

The  rates  for  money  have  been  as  follows: 


bV4 
3 

87-^ 
26  13-160. 


49^ 
3 
90  15-16 
25  5-16d 


Bank  of  England  rate 

Optn  Market  rattt — 

Bank  bills — 3  months 

— 4  inontfLS 

— 6  months 

Trade  bills — 3  months 

—  1  months 

/•U'-  notiit — 

H  lits 

h ..  ..-.ci; 

At  caii 

7  to  Hdajrs 


Aug.  10. 
3M 

3m  1- 

3K 

3H  "SOH 


2 

2Ji 


16 


Aug.  3. 
3H 

3  1-16 
ZVi  ®3  3-16 
Z% 

3H@3H 


2H 


July  27. 
3H 

3H  @3  .3-16 
3H 

3%  @3  7-16 
ZVi 
3H 


2 
2K 


1902. 
Aug.  13. 

£ 
30.169,050 
9.603.360 
38.954.488 
15.982..336 
26.258.4.52 
24.500,713 
36,900.763 

50  .5-16 

3 
95  .3-16 
24Kd. 

i(;.'^..i2.T.or)0 


Jiuy  20 
S'A 

3'A  '3)3  3-10 
3'4  (3j3  5-16 

3H  my2 

3H 
3K  ®3H 


2 

2H 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Aug.  II. 
Bank       Open 
Rate.  Market. 

3 


Rata  at 
Inural  at— 

Parts 

Berlin   .  .  -  4H  3H 

Hamburg  .  m  3j< 

Frankfo.". 4J^  3^ 

Anuterdam 4>j  4^ 

Bruwri*    3j^  3^ 

■■  4  3'^ 

™i?f 6H  nom. 

4M  4 

C,,f>eaiiagen 5  4^ 


Aug 

.  4. 

Bank 

Open 

Hale.  Market. 

3 

2U 

4H 

3Vt 

4^ 

3% 

4H 

3  5-16 

4« 

4»4 

3H 

3H 

4 

3»4 

6H 

nom. 

4H 

4 

5 

4H 

Jvly  28. 
Bank       Open 
Rate.  Market. 


July  21. 
Bank       Open 
Rate.  Market. 


3 

4« 

4H 

4H 

4H 

3H 

4 

6^i 

4H 

5 


zy, 

3H 
3H 
iH 
3H 
3K 
nom. 
4 
4K 


3 

4H 

4'A 

4>A 

iV, 

4 

0>^ 

4H 

5 


25 
3)4 
3^ 
3H 
4 

3K 
3;^ 
nom. 
4 
4H 


Me.'?srs . 
August  9: 


MEXIC.\N  DOI,L.\US.  —There  l.s  no  business  to  report  In  doll;irs. 
Shlpinenta— HoiiK  Konu,  £29.700. 


ArrlviiLt     Nil. 


The  quotations  for  bullion  are  reported  as  follows: 


I'.Ol.l).  Aug.  9. 

London  Standard.  s.    d. 

Haruold.  line,  01 77    9M 

IT.  S.  sold,  ot 70     4U 

( ;rrni:ui  itoUl  coin .  oz   .  7(1    4  V  i 

Kreneh  Kolil  eoin.oz 76     4 '4 

Japanese  yen,  oz. 76    4(i 


.iitg.  2 
s     d. 


SILVKU.  Aug. 

London  Standard.         d. 

77    9,»!i    Bur  silver,  line,  oz 30  3-16 

76    4'«     ■•  2mo.<lellvery.oz.30H 

76    4'»   t:;ake  silver.  Oil 32  5-10 

76    4*»  I  Mexican  dollara nom. 

70    4»i,| 


Aug.  2. 
d.  i 

29  i.i-ie 

29  1.5-16 
.32  5-16 
nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  Unittnl  Kingdom  during  the  season  to  date  compared 
with   previous  srasons: 


Forljj-nlur  iceeks. 

Imports  of  wheat,  cwt 

Barley   

Cats - 

Peas . 

Beans 

Iiul Ian  eom 

I'Moiir    


IMPORTS. 

1905-06. 
.87.928. ()!)0 
.  19.69S.200 
.14,864,100 
.  1,677.6.85 
.  573.910 
.43.072.700 
.13.718.070 


1901-05. 
96,512.400 
20,152.101) 
16.199.700 
2.106,770 
1.404.400 
.38.221,7.50 
10,405.120 


1903-01. 
8(i.  11)4.236 
30.113.926 
14. 231. .394 
2.295.190 
2.022,948 
44. 681. .567 
18.230.943 


)l).'-i 
701 
.588 
644 
794 
452 
749 
.199 


03 

.252 

..379 

,602 

.966 

.380 

,903 

.242 


Supplies   available 
on  September  1): 


Wheat  Imported,  cwt 

Import.s  of  tlouiv. 

Sales  ol  home-grown 


for   consumption    (exclu.sivo   of   stock 


1905-06. 

87.928.090 

13,718,070 

27,740.571 


Total    129.392.731 

Average  price  wheat ,  week 30s.  9d . 

.Average  prlee.  sea.son 28s.  9d. 


1904-05. 
96.542.400 
10.405,120 
13,686,424 

120,6,33,944 
31s.  lid. 
30s.  9d. 


1903-04.  1902-03. 

86.404.236  79,701.2.52 

18.230.943  18.199.242 

16.984.629  22,888,361 


The  following  shows    the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.      Last  week.  1904-05.         1903-04. 

Wheat qrs.   2,474.000       2.509.000  2,546.000       3,035,000 

Flour,  equal  to qrs.       161.000           131,000  90,000           170,000 

Maize    qrs.    1,105.000       1.160,000  1,320,000       1,050,000 


The  British  imports  since  Jan.  1  have  been  as  follows: 


1906. 
Imports.  £ 

.lanuary 53 ,475,830 

February 47.528.835 

.March 53,270.587 

April 47,054,231 

May 51,430,457 

June - 47.892.709 

July - 48.609.674 


1905. 
£ 
47.766,460 
42.844,937 
48.983,312 
43,282,826 
46.832,967 
43.557.407 
44.741.8.38 


Dilfercnee. 
£ 
4-5  709,370 
-(-4,6.83.898 
-1-4,2.87.275 
-1-3,771,405 
-1-4.597.490 
-1-4,335,302 
+  3.867,836 


Seven  months 


349,146,766     317,847,399      -H31,299,367 

The  exports  since  Jan,  1  have  been  as  follows: 


1906. 

£ 

30.774.811 

28,781,123 


Exports. 

January 

February 

M.irch   31.651,162 

April 27,032.306 

May 31,729.927 

June .30.639,187 

July 5  33,442,962 


1905. 
£ 
24.980,777 
25.269.003 
28,070,823 
24.138.468 
27,252.693 
25.985.397 
27.821.051 


Di/ference, 

£ 
-f  5.785.034 
-t-3.512.060 
-t- 3, 580 .339 
+  2.893,8.38 
+  4.477,234 
+  4,653,790 
+  5.621,911 


PerCt. 

+  12.0 
+  10.9 
+  8.8 
+  S.7 
+  9.8 
+99 
+  8.6 

+9.8 


PerCt. 
+  23.2 
+  139 
+  12.8 
+  12.0 
+  16.5 
+  18.0 
+  20.2 


Seven  months 


.214,036.478     183.527,272     +30.509,206     +16-6 


The -re-exports  of  foreign  and  colonial  produce  since  Jan.  1 


show  the  following  contrast: 

1906. 
Re-exports.  £ 

January 7,445.855 

February 7.995,860 

M.arch 7,276,397 

April    7.3.32,086 

May 7,116,655 

Jtme 7.252.029 

July 6,059,.325 


1905. 
£ 

6.113,887 
7,619.723 
6.812,209 
6.303,877 
6. ,805, 433 
6,399,164 
5,773,478 


DiJ/erence. 
£ 

+  1,. 33 1, 968 
+  376.137 
+  464,188 

+  1.028,209 
+  311.222 
+852.865 
+  285.847 


Per  Ct. 
+  21.8 

+  4.8 

+  69 
+  16.3 

+  4.5 
+  13.3 

+  5.0 


.Sevenmonths 50.478.207       45,827,771        +4,650,436     +10.1 

Note. — The  aggregate  figures  are  official.    They  indicate  that  slight  adjustments 
have  been  made  In  the  monthly  returns  as  issued. 

English  Financial  Markets — Per  Cable, 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
a.s  reported  by  cable  have  been  as  follows  the  past  week: 

London , 


i  ■■:■ 
Ad  ■ 
£7- 

ho: 

wl. 
bu- 
.\r 

—  !■    - 
Ar- 
00' 
Fni)'- 


Pixley   &  Abell   write   as   follows   under   date   of 


tnd  has  secured  praciiiaily  all  the  gold  arrival^  llili 
•r  I'arls.     IJurlnt'  thi'  iin^t  week  the  H.ink  has  rerevcd 


■':ii-.  £li:.UfJO.  >.i-.v  V./rk.  i;i..,UM.  i-.!..:.  L.,-J..i;^         -    '■'. 

1').     For  the  month  of  July;   Arrlv,i:s     'lirinuiv.  i_'", 

a  .\mcriea.  £>0.000.  Cape.  £2.01.5.000.  India.  £I.^O.I)l)0 
I.  ShlpmentH- France.  £412.000;  Unitwi  ijtatea  of  America. 
Tlrji   £7,1  000    rnf|(-i.  £287  000 


I  tic  pn 
•«•  York .  L 


Week  eruling  Aug.  24 .  Sat. 

Silver,  per  oz. d.  ; 

Consols,  new.  2H  p.  c 

For  account ! 

French  Rentes  (In  Par.)  .  .tr.  ; 

b  Anaconda  Mining  Co ' 

Atchi.son  Topeka  &  Santa  Fe  I 

Prcterred    ; 

Baltimore  <V  Ohio ; 

Preferred    1 

Canadian  Pacific 1 

Chesai)eake  tc  Ohio _  ; 

Chicago  (Jreat  Western ■ 

Chicago  Mllw  <t  St  Paul I 

Denver  &  Rio  Grande 2 

Preferred    g 

Erie,  common n 

First    preferred W 

.Seccmd    preferred w 

Illinois  r.ntral "C 

I^Mil.Hvllle  &  \.T.shvlIIe. n 

Mexican  Central   x 

Mlf.sDurl  Kan.  &  Tex.,  com..  > 

Preferred   '^li 

National  l{R.  of  .Mexico  ...  <^ 

N.  \   (••■ninil  fi  Ilud.  River.  ^ 

N.  V.  Ontarl..  <t  Western...  O 

NorfoiklA  Western,  com C 

Preferred    .  rji 

Norlliem  Pacific M 

'■  ■  •    vivania ":! 

in\i  Co  .. .. 

r-t  preferred 

a  .-Mcond  preferred 

rt  i(k  l>larid  Co    ; 

.S<jiitliem  PaclOc ) 

SfjUlliiTn  Ry.,  com 

f>r..f,.rrfv] .  ' 

''                 ■    com ; 


rreU 


Curp.,  com. 


•rred    

iilureB'i. 


Mon. 

30% 

87  9-16 

87J^ 

97.67)^ 

13% 
\03% 
104 
124 

94H 
175M 

65 

19H 
195 

46  H 

477< 

HOH 

74  H 
181 
154M 

22 

3T4 

73  M 

42  K 
149>4 

51 « 

96  Ji 

94 
215 

75T-i 

72  H 

47H 

48  H 

27 1  J 

94 

40 
1021^ 
1S9M 

98 

46?f 

lUJJ 

21 

49 

83H 


Tucs. 

30  .3-16 

87^ 

87  9-16 

97.67)^ 

133^ 
107 
104J^ 
124 

94% 

nf>y» 

19K 
199)^ 

46  >A 

89  H 

48^ 

8IH 

74K 
183 
1S8H 

22  4 

38 

73  H 

424 
149  Vi 

504 

96  Ji 

94 
219 

74H 

74'f 

47H 

48J-i 

20 

93*^ 

40?  i 

103 

188 

9A 

1 10>4 
22 
494 

.84  4 


Wed.  Thurs. 

30  1.3-16  30% 

87K  87)^ 

87  9-16  87  9-16 

97.67H  97.80 


14 

105H 

104 

123H 
944 

I74H 
63N 
!9« 

198 
46 

89M 
47)4 
814 
73% 

1814 

1,56 
22 

37H 
73  H 
424 

147'-.; 
49!-^ 
954 
94 

221 
734 
73 

47  Ji 
49 

2m 
93*i 
.39;;; 
103 
188 
974 
46 
IIO' 
21 

48', 
83,4 


14 'i 
1043^ 
104,4 
120,4 

94,4 
174 

63  5i 

19'i 
1974 

45;.!, 

89  If 

46}* 

81 

734 
1814 
1.56  H 

22 

37 

74 

43  4 
147^1, 

49 '.j 

954 

95 

'7.3' 
71,4 
48 
48H 

b'ni 
.39  u 

103 
187  i^f 
98 

■17',' 


84 


Fri. 

30  15-16 
87  11-16 
87  11-16 

97.80 

145^ 
106 
104 
12m 

944 
174J-4 

63  4 

194 
198 

46 

89M 

47  ?4 

81 

74  K 
181 
156 

22 

374 

74 

434 
1474 

48« 

954 

94 
2214 

73  K 

72  U 

48 

48,4 

28 

93  If 

,39H 
103 

imH 

074 
iSH 
lllh' 
21 
47W 
84 


«.-5  iJJ'v.  lndla,£l.ui7.0U0,  3trait6,£Ji7.000. 


a  Price  per  share,     ft  £  st^rllDB. 
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FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the;  other  tables  given  in  this 
department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  seven  months  of  the  last  two  seasons: 


Merchandise  Movement  to  New  York. 


Month. 


Imports. 


Exports. 


Customs  Receipts. 
at  New  York. 


1906. 


1905. 


1906. 


1905. 


1906. 


1905. 


anuary. . 
February. 

Miirch 

April 

May 

June 

July 


05,414,702 
63,034,1021 
67,654,570; 
65,427,3171 
61,183,9.30 
59,275,7.3X 
67,679,9201 


60,7S7 
60,183 
70,546 
58,243 
55,263 
.TO. 092 
51,186 


S 
,016  57,601, 
,436,  48,721 
,661'  53,287, 
,120|  51,746 
52,512 
49,134 
44,001 


,731 
,465 
894, 


992!  42 
595|  38 

747I  47 
580!  49 
865i  42 
772^  45 
047]  40 


508,066 
180,015 
289,026 
178,417 
305,553 
,901,192 
,183,484 


,703,721 
322,548 
,038,705 
191,258! 
,243,987 
419,92] 
955,839 


S 
15,848.906 
14,597,442 
15,781,796 
12,530,157 
12,696,300 
13,142,232 
14,538,880 


Total  --!449.670.285l412,303,323357 .607, 198305,666,353  116,875,979  99,135,719 

The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows: 


Month. 


January 
February 
March  .. 

April 

May 

June 

July 

Total  . 


Gold  Movement  at  New  York. 


Imparls. 


1906. 


290,015 

260,134 

1,699.643 

11,800,868 

29, 455. .503 

069 .438 

4,147,352 


48,334,953 


1905. 


$ 
314,196 
610,959 
3,333,176 
1,151,489 
207,009 
763,140 
469,424 


6,909,993 


Exports. 


1906. 


$ 

1,043,875 

2,589,500 

134,046 

1,1.58.001 

732,500 

43,400 

38,982 


5,740.904 


1905. 


15,008,907 
14,647,636 
2,292,099 
1,136,912 
115,739 
3,908,573 
1,041,294 


38,211,160 


Silver — New  York. 


Imports. 


1906. 


S 

577 
360 
280 
224 
300 
201 
270 


062 

,429 
334 

,305 
832 

,926 
184 


2,275,132 


Exports. 


1906. 


$ 
120,032 
,054,276 
832,597 
754,298 
175,142 
048,771 
,822,728 


.32,807,844 


NATIONAL  BANKS.— The  following  information  re- 
garding national  banks  is  from  the  Treasury  Department: 

APPLICATION    TO   CONVERT   INTO    NATIONAL   BANK 
APPROVED. 

The  Florida  Bank  &  Trust  Company,  Jacksonville,  Florida,  into  "Tlae 
Florida  National  Bank  of  Jacksonville."     Capital,  $1,000,000. 

The  People's  Bank,  Ocilla,  Georgia,  into  "Tlie  People's  National  Bank 
of  Ocilla."     Capital,  $50,000. 

The  Granite  State  Bank,  Granite,  Oklahoma,  into  "The  First  National 
Bank  of  Granite."     Capital,  $25,000. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  May  28  to  July  20  inclusive. 

8,235 — The  Peoples'  National  Bank  of  Scranton,  Pennsylvania.  Capital, 
$200,000.  Cyrus  D.  Jones,  President;  Thomas  Sprague,  Vice- 
President;  Geo.  T.  Dunham,  Cashier.  Conversion  of  the  Peo- 
ple's Bank  of  Scranton. 

8,236 — The  Medford  National  Bank,  Medford,  Oregon .  Capital,  $50,000. 
H.  E.  Ankeny,  President;  J.  E.  Enyart,  Vice-President;  John 
S.  Orth,  Casiiier;  W.  B.  Jackson,  Assistant  Cashier. 

8,237 — The  First  National  Bank  of  Gravette,  Arkansas.  Capital,  $25,- 
000.  E.  M.  Gravett,  President;  W.  H.  Austin.  Vice-President; 
Jfaraes  Banks,  Cashier.  Conversion  of  Tlie  Citizens'  Bank  of 
Gravette. 

8.238 — The  First   National  Bank  of  Juniata,   Pennsvlvania .     Capital, 

,.,-  $25,000.     D.  E.  Parker,  President;  E.  J.  Lomnitz  and  D.  H. 

Meek,  Vice-Presidents;  D.  G.  Meek,  Cashier. 

8,239— The  National  Bank  of  West  Texas,.  Capital,  .$25,000.  W.  R. 
Glasgow,  President;  J.  P.  Glenn,  Vice-President;  C.  W.  Hol- 
loway.  Cashier. 

8,240^The  Gramatan  National  Bank  of  Bronxville,  New  York.  Capi- 
tal, $30,000.  Robert  E.  Farley,  President;  Howard  Willets, 
Vice-President;  B.  E.  Smythe,  Cashier;  C.J.  Cornell,  Assistant 
Casiiier . 

8,241 — The  Lumberman's  National  Bank  of  Beraidji,  Minnesota.  Capi- 
tal, $25,000.  W.  R.  Baumbach,  President;  C.  W.  Baumbach, 
Vice-President;  W.  L.  Brooks,  Cashier;  C.  L.  Learned,  Assistant 
Cashier.     Conversion  of  The  Lumbermen's  State  Bank. 

8,242 — The  First  National  Bank  of  Rule,  Texas.  Capital,  $30,000. 
J.  W.  Kelley,  President;  F.  G.  Alexander,  Vice-President; 
M.  E.  Manning,  Casluer. 

8,243 — The  Greenwich  National  Bank,  Greenwich,  Connecticut.  Capi- 
tal, $50,000.  C.  E.  Findlay,  President;  W.  C.  Connolly,  Cash- 
ier. 

8,244 — People's  National  Bank  of  Brunswick,  Maryland.  Capital, 
$25,000.  G.  H.  Hogan,  President;  Howard  Marvin  Jones, 
Vice-President;  W.  P.  McComas,  Cashier. 

8,245 — The  First  National  Bank  of  Fairchance,  Pennsylvania.     Capital 
$25,000.     William  E.  Moore,  President;  John  W.  Byers,  Vice- 
President;  Lew  G.  Walker,  Cashier. 

8,246 — The  Fidelity  National  Bank  of  Aurora,  Nebraska.  Capital, 
$25,000.  A.  E.  Siekmann,  President;  V.  Swanson,  Vice-Presi- 
dent; H.  Cole,  Cashier. 

8,247 — The  First  National  Bank  of  Seymour,  Iowa.  Capital,  $50,000. 
J.  C.  Calhoun,  President;  Wm.  Haines,  Vice-President;  J.  D. 
Johnston,  Cashier.  Conversion  of  The  Citizens'  State  Bank  of 
Seymour. 

8,248— The  American  National  Bank  of  Spearfish,  South  Dakota. 
Capital,  $25,000.  Geo.  A.  Pemberton,  President;  G.  C.  Hull, 
Vice-President;  H.  Leppla,  Cashier. 

8,249 — The  Citizens'  National  Bank  of  Higgins,  Texas.  Capital, 
$25,000.  Decatur  Barton,  President;  Marion  S.  James,  Vice- 
President;  Geo.  W.  Long,  Cashier. 

8,250 — The  Exchange  National  Bank  of  Fitzgerald.  Georgia.  Capital, 
$50,000.  Robt.  V.  Bowen,  President;  M.  Dickson  and  James 
B.  Clements,  Vice-Presidents;  E.  W.  Stetson,  Cashier;  J.  D. 
Dorminey,  Assistant  Cashier.  Conversion  of  the  Exchange 
Bank  of  Fitzgerald. 

8,251 — The  Citizens'  National  Bank  of  Wilmington,  Ohio  Capital 
$60,000.  J.  W.  Sparks,  President;  C.  A.  Rannells,  Vice- 
President;  I.N.  Lair,  Cashier. 

8,252 — The  First  National  Bank  of  Hamlin,  Texas.  Capital,  $25,000. 
R.  V.  Colbert,  Pre.sident;  W.  S.  Whaley,  Vice-President; 
Gould  Whaley,  Cashier. 

8,253 — The  First  National  Bank  of  Worland,  Wyoming.  Capital,  $25,- 
000.  T.  A.  Renner,  President;  Henry  P.  Rothwell,  Vice-Presi- 
dent; Ira  E.  Jones,  Cashier;  H.  B.  Gates,  Assistant  Cashier. 

8,254 — The  First  National  Bank  of  New  Egypt,  New  Jersey.  Capital, 
$25,000.     Ivins  J.  Davis,  President;  Geo.  C.  Lower,  Cashier. 


8,255— The  First  National  Bank  of  Almena,  Kansas.  Capital,  $25,000. 
Andrew  Dyatt,  President;  John  Dj'att,  Vice-President;  Leonard 
J>ovfcjoy,  Cashier.  Conversion  of  the  Merchants'  Stale  Bank 
of  .'Vlmeiia.  fi-i 

8,256— The  First  National  Bank  of  Oakford,  Illinois.  Capital.  825,000. 
M.  O.  .\tiiTbery,  President;  Geo.  L.  Schon(;wis,  Vice-President; 
Elias  Watkins,  Cashier;  JuUa  Atterbery,  A.ssistant  Cashier. 

8,257 — The  Farmeis'  National  Bank  of  Inv,ood,  Iowa .  Capital,  §40,000. 
Chas.  Shade,  Pn-sidenl;  G.  M.  Anderson,  \'ice-Piesideni;  G.  A. 
Manwaring,  Ca.shier;  G.  M.  Larsen,  Assistant  Cashier. 

8,258 — The  Finst  National  Bank  of  Hazard,  Kentucky.  Capital, 
825,000.  C.  G.  Bowman,  President:  E.  H.  HoUiday,  Vice- 
President;  Thos.  A.  Bowles,  Cashier.  Conversion  of  The 
Hazard  Bank. 

8,259— The  First  National  Bank  of  Wibaux,  Montana.  Capital,  §25,000. 
J.  C.  Kinney,  President;  J.  B.  Lawhs,  Vice-President;  Joim  L. 
Therme,  Cashier. 

8,260 — The  liist  National  Bank  of  Christopher,  Illinois.  Capital, 
■825,000.  Nelson  Browning,  President;  Thos.  Horn,  Vice- 
President;   John  W.  Dye,  Ca.shier. 

8,261 — The  Condon  National  Bank,  Condon,  Oregon.  Capital,  S50.000. 
J.  W.  French,  President;  Grant  Wade,  Vice-President;  F.  T. 
Hurlburt,  Cashier. 

8,262 — The  Fiist  National  Bank  of  Jefferson,  Iowa.  Capital,  S.50,000. 
Albert  Head,  Pre.sident;  R.  C.  Head  and  S.  C.  Culbert.son,  \ice- 
Presidents;  M.  M.  Head,  Cashier;  C.  E.  Marquis,  .Assistant 
Cashier. 

8,263 — The  Citizens'  National  Bank  of  Reynolds ville,  Pennsvlvania. 
Capital,  $50,000.  D.  Wheeler,  President:  McCurdy  "Hunter, 
and  A.  O'Donnell,  Vice-Presidents:  J.  S.  Howard,  Cashier; 
J.  W.  Hunter,  Assistant  Ca.shier. 

8,264 — Tlie  Milnor  National  Bank,  Milnor,  North  Dakota.  Capital, 
$30,000.  D.  F.  Vail,  President;  Anton  Berger,  and  A.  E. 
Austin,  Vice-Presidents;  F.  W.  Vail,  Casiiier;  Hj.  Edman, 
As.sistant  -Cashier. ' 

8,265 — The  Fir.st  National  Bank  of  Binford,  North  Dakota.  Capital, 
825,000.  Lewis  Berg,  President:  Joseph  Buchheit,  Vice- 
President;  J.  H.  Sinclair,  Cashier;  Oscar  Greenland,  .Assistant 


Caslnt-v. 
8,266— The    First 

.825,000. 

dent:  H 
8,267— The    People 


National  Bank  of  Upland,  California.  Capital, 
Geo.  Chaffey,  President;  A.  M.  Chaffey,  Vice-Presi- 
E.  Swan,  Cashier. 

National    Bank   of    Hackettstown,    New    Jersey. 
President;    M.  T.  Welsh, 


Capital,  860.000.  Kobt.  A.  Cole 
Vice-President  and  Cashier. 
8,268 — The  First  National  Bank  of  Jamaica,  New  York.  Capital, 
$100,000.  D.  L.  Van  No.strand,  President:  W.  C.  Baker  and 
C.  A.  Lockwood,  Vice-Presidents:    D.  D.  Mallorv,  Cashier. 

8.269 — The  First  National  Bank  of  Springfield,  Minnesota.  Capital, 
$25,000.     J.  S.  Watson,  President;  C.  H.  A.sch,  Cashier. 

8,270 — The  First  National  Bank  of  Dewey,  Indian  Territory.  Capital, 
$25,000.  Wm.  Johnstone,  President;  Geo.  C.  Priestley,  Vice- 
President:  W.  A.  Letson,  Cashier. 

8,271— The  First  National  Bank  of  Elizabeth,  Colorado.  Capital,  825.- 
000.     Lee  Ramsey,  President:  B.  U.  Jamison,  Cashier. 

8,272 — The  Blaine  National  Bank  of  Kitzmillerville,  Maryland.  Capi- 
tal, .825,000.  Z.  T.  Kalbaugh,  President;  M.  P.  Fahey,  Vice- 
President:  Howard  C.  Dixon,  Cashier. 

8,273— The  First  National  Bank  of  Preston,  Iowa.  Capital,  825,000. 
A.  L.  Bartholomew,  President:  G.  E.  Bartholomew,  Vice-I*resi- 
dent:  Hellen  M.  Beckwith.  Cashier. 

8,274 — The  National  State  Bank  of  Stockton,  Kansas.  Capital,  850,000. 
M.  J.  Coolbaugh  Jr.,  Pre.sident:  Geo.  O.  Farr  and  J.  T.  Smith, 
Vice-Presidents;  W.  E.  Coolbaugh,  Cashier;  M.  S.  Coolbaugh, 
Assistant  Cashier.     Conversion  of  the  State  Bank  of  Stockton. 

8,275 — The  Sheridan  National  Bank,  Siieridan,  Wvoming.  Capital 
$50,000.     J.  E.  Cosgriff,  President;  C.  L.  Hoag,  Cashier. 

8,276 — The  Citizens'  National  Bank  of  Kirksville,  Missouri.     Capital, 

$100,000. ,  President:  W.   G.  Fout,  Cashier. 

Conversion  of  the  Citizens'  Bank  of  Kirksville. 

8,277 — The  First  National  Bank  of  Humboldt,  Iowa.  Capital,  825,000. 
E.  A.  Wilder,  President:  H.  E.  Passig,  Vice-President:  E.  O. 
Nervig,  Cashier.  Conversion  of  the  Safety  Savings  Bank  of 
Humboldt. 

8,278 — The  Farmers'  National  Bank  of  Marietta,  Indian  Territory. 
Capital,  840,000.  John  D.  Batson,  President;  Sam  Strauss, 
Vice-President;  John  G.  Butler,  Cashier. 

8,279 — Tlie  First  National  Bank  of  Oroville,  Washington.  Capital,  850,- 
000.  Leroy  L.  Work,  President;  Monroe  Harman,  Vice- 
President:  A.  B.  Jacobv,  Cashier. 

8,280 — The  First  National  Bank  of  Milnor,  North  Dakota.  Capital, 
$25,000.  H.  H.  Berg,  President;  O.  B.  Jorgenson  and  H.  C. 
John.son,  Vice-Presidents:  A.  W.  Eastman,  Casiiier. 

8,281 — The  L^nion  National  Bank  of  Eau  Claire,  Wisconsin.  Capital, 
$200,000.  William  P.  Bartlett,  President;  James  T.  Joyce, 
Vice-President:  Geo.  T.  Thomp.son,  Cashier:  Marshall  Cousins, 
Assistant  Cashier. 

8,282 — The  First  National  Bank  of  Cedar  Rapids,  Nebraska.  Capital, 
$25,000.  James  Squair,  President;  Samuel  J.  Cofiman,  \ice- 
President:  Lon  A.  Tuttle,  Casluer. 

8,283 — The  Lehigh  National  Bank  of  Catasauqua,  Pennsvlvania. 
Capital,  8125,000.  Wm.  H.  Glace,  President;  James  C.  Beitel, 
Vice-President;  J.  F.  Moyer,  Cashier. 

8,284 — The  Exchange  National  Bank  of  Montgomery,  Alabama.  Capi- 
tal, 8300,000.  Michael  Cody,  President;  Jos.  Norwood,  Vice- 
President:  Sylvain  Baum,  Cashier. 

8,285 — The  First  National  Bank  of  Hampton,  Nebraska.  Capital, 
$30,000.  A.  B.  Houghton,  President;  S.  C.  Houghton,  Cashier. 
Conversion  of  the  Bank  of  Hampton. 

8,286 — The  First  National   Bank  of  Stromsburg,   Nebraska.     Capital, 

$50,000.     J.  W.  Wilson,  President;  V.  E.  Wilson,  Vice-Presi- 

•    •  dent;  Nathan  Wilson,  Casiiier:  E.   Olson,  Assistant  Cashier. 

Conversion  of  the  Farmers'  &  Merchants'  Bank,  Stromsburg, 

Nebraska. 

8,287 — The  Exchange  National  Bank  of  North  Fort  Worth,  Texas. 
Capital,  $50,000.  W.  H.  Grove.  President;  V.  S.  Wardlaw, 
Vice-President:  D.  W.  Deupree,  Cashier. 

8,288 — The  National  City  Bank  of  Houston,  Texas.  Capital,  8250.000. 
J.  M.  West,  President;  Edgar  Watkins  and  Jeff  N.  Miller,  Vice- 
Presidents;  Carey  Shaw,  Cashier;  J.  J.  Scholl  Jr.,  Assistant 
Cashier. 

8,289— The  First  National  Bank  of  Ransom,  Illinois.  Capital,  825,000. 
W.  H.  Conard,  President:  Al.  F.  Schoch  and  Geo.  H.  Smith, 
Vice-Pi'esidents;  W.  C.  Flick,  Cashier. 

8,290 — The  First  National  Bank  of  Norcatur,  Kansas.  Capital,  $25,000. 
Frank  E.  Sayles,  President:  Jay  Daugherty,  Cashier;  John  C. 
Savles,  Assistant  Cashier. 

8,291 — The  First  National  Bank  of  White  Lake,  South  Dakota.  Cap- 
ital, $25,000.  H.  W.  Hinrichs.  President;  John  Goeres,  Vice- 
President;  John  P.  Baker,  Cashier. 

8,292 — The  Citizens'  National  Bank  of  Dickson,  Tennessee.  Capital, 
$25,000.  W.  E.  Culluin,  President:  W.  I.  Choat,  Vice-Presi- 
dent; W.  R.  Boyte,  Cashier:  J.  S.  Johnson,  Assistant  Cashier. 
Conver.sion  of  the  Citizens'  Bank  &  Trust  Company  of  Dickson. 

8,293 — The  First  National  Bank  of  Allendale,  Illinois.  Capital,  $25,000. 
James  W.  Price,  President;  William  F.  Courier,  Vice-President; 
AVilliam  M.  Price,  Cashier:  Hiram  A.  Fox,  Assistant  Cashier. 

8,294 — The  First  National  Bank  of  Maud.  Oklahoma.  Capital.  825,000. 
P.  H.  Cooper,  Pre.sident;  E.  H.  Bond,  Casluer;  A.  L.  Rippy, 
Assistant  Cashier. 

8,295 — The  First  National  Bank  of  Imogene,  Iowa.  Capital,  $25,000. 
T.  H.  Read,  President;  J.  L.  Gwynn,  Vice-President:  Elbert 
A.  Read,  Cashier;  L.  S.  McCracken,  Assistant  Cashier. 
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S  '90 — The  First  National  Bank  of  Wimlsor  (I'ost  Ollke  New  Windsor^, 
Colorailo.  Capiiiil.  S;U>,000.  John  E.  Law.  riosiaont;  Lewis 
Kern.  Viee-Presiileni:  Frank  N.  Hriu'irs,  Casliior;  Jolni  N.  Akey, 
Assisuuit  Casluer.     Conversion  of  tlie  Hank  of  Northern  Col- 

8  ->q7_Ti,e   coinmerdal    Hank   of   Sandy    Hill,    New   York.     Capital, 
'  '  S.'iO.OOO.     Uussel  C.   Paris.  President;  Maurice  W.  Sheehan, 

\  ice-President;  Emanuel  Pawel,  Cashier. 

S  09s — Ti„>  Urst  National  Hank  of  Litcliville,  Nortli  Dakota.  Capital, 
$J5,01X).  Lewis  C.  Hordwell.  President;  John  R.  Gamin,  Nice- 
President:  Alfred  P.  Hanson.  Cashier.  Conversion  of  the 
Security  State  Hank  of  I.itchville. 

8  -^gg The  l^rst"  National  Hank  of  Woodbridgc,  New  Jersey.     Capital, 

S2o,0t)0.     Wm.  T.  Ames,  President;  T.  F.  Dunifian  and  B.  W. 
Hoacland.  Vice-Presidents;  Wm.  L.  Harned,  Cashier. 

8  300 — The  First  National  Bank  of  Camden.  Oluo.  Capital.  ?50,00(). 
O.  M.  Bake,  President;  J.  S.  Ferguson,  Vice-President;  A/.el 
I*ierw,  Cashier. 

g  301 — The  First  National   Bank  of  Horselieads .  New  York.     Capital, 
'  $50.lX)0.     John    Beiniett.    President;    Elizur    C.    Day,    Vice- 

President;  llho.  L.  Bush,  Casluer. 

8  302 — The  First  National  Bank  of  Kitzmillerville,  Maryland.  Capital, 
$25,000.  Rufus  .\.  Sinitli,  President;  Charles  E.  Hillcary, 
Vice-President;  E.  J.  Hanunill,  Ca.sliier. 

8  303 — The  First  National  Bank  of  Dickens,  Texas.  Capital,  S25,000. 
R.  D.  Shields,  President;  W.  A.  Wilkinson,  Vice-President 
and  Casliier. 

8  304 — The  State  National  Bank  of  Wanette.  Oklahoma.  Canital, 
S25.000.  S.  R.  Miller.  Presiden;t  J.  H.  Royster,  Vice-Presi- 
dent: S.  J.  Weaver.  Casliier. 

8,305 — The    Americus    National    Bank.    Americus,    Georgia.     Capital, 
SIOO.OOO.     L.  A.  Lowrey,  President;  Crawford  Wheatley,  Vice- 
President;  M.  M.  Lowrey,  Cashier;  R.  E.  McNully,  Assistant 
Cashier. 

8,306 — The  First  National  Bank  of  Paint  Rock,  Texas.  Capital,  $50,- 
000.  W.  A.  Norman,  President;  James  E.  Howze,  Vice- 
President;  Gerard  Huston,  Cashier. 

8.307 — The  National  Bank  of  Harper,  Kansas.  Capital,  $25,000. 
F.  R.  Zacharias,  President;  R.  B.  Wahlquist,  Vice-President; 
Marcel  Duphorne,  Cashier;  J.  H.  Clendenin,  Assistant  Cashier. 

8,308 — The  Securitv  National  Bank  of  Harper,  Kansas.  Capital,  S25,- 
000.  Joliu  Baimistark,  President;  C.  Q.  Chandler,  Vice- 
President;  John  G.  Parker  Jr.,  Cashier. 

INSOLVENT. 
5,S37 — The  Delmont  National  Bank  of  New  Salem,  Pennsylvaiiia,  was 
placed  in  charge  of  a  receiver  May  2  1906. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 
3,51.3 — The  City  National  Bank  of  Lansing,  Michigan. 
3,51S — The  First  National  Bank  of  Pomona,  California. 
3,5oS — Tlie  Santa  Ro.sa  National  Bank,  Santa  Rosa,  California. 
3,530 — The  People's  National  Bank  of  Shelbyville,  Tennessee. 

LIQUIDATIONS. 
7,593 — The  Lenora  National  Bank  of  Morehead,  Kentucky,  was  placed 

in  voluntary  liquidation  May  9  1906. 
6,729 — The   Merchants'    National-  Bank   of   Nashville,    Tennessee,   was 

placed  in  voluntary  liciuidation  May  15  1906. 
5,396 — The  First    National   Bank   of  Carrollton,   Ohio,   was  placed  in 

voluntary  liquidation  May  31    1906. 
5,962 — The  First    National  Bank  of  Ensley,  Alabama,  was  placed  in 

voluntarv  liquidation  Ma.y  5  1906. 
4,197 — The  First  National  Bank  of  Clyde,  Ohio,  was  placed  in  voluntary 

liquidation  July  2   1906. 
4,059 — The  Washington  National  Bank  of  Seattle,  Washington,  was 

placed  in  voluntary  hquidation  June  25  1906. 
6,614 — The  First  National  Bank  of  Caldwell,  Texas,  was  placed  in  volun- 
tary hquidation  July  6  1906. 
8,272 — The   Blaine   National   Bank   of  Kitzmillerville,   Maryland,   was 

placed  in  voluntary  hquidation  July  9  1906. 

EXPIRATION  OF  CHARTER. 

3,540 — The  National   Bank   of   Laurens.   South   Carohna, 
limitation  at  clo.se  of  business  July  10  1906. 


expired   by 


RESUMPTION  OF  BUSINESS. 
6,264 — The  First  National  Bank  of  Leesville,  Louisiana,  placed  in  charge 
of  a  receiver  November  24  1905,  resumed  business  July  17  1906. 


DIVIDENDS. 

The  following  dividends  have  been  announced  this  week: 


Xame  ot  Company. 

Railroads  (Steam). 

Boston  <fc  Albany  (<iiiar.i 

Street  Railways. 

CnpeBroton  KI<>ctrlcCo  ,Ltd..pref 

''  -ic Co..  preferred 

i;icc.  Co..  Ft.Worth.pref 

1. .»  Ry.  4Lt  .prcf.  (quar.) 

Miscellaneous. 
American  Chicle,  cummon  (monthly) 

Common  (extra) 

Aasoclated  Merchants,  common  (quar.). 

Commnn  (extra)  (quar.) 

Central  Leather,  preferred  (quar.) 

Chlld-s  Co. .  common  (quar.) 

Preferred  (quar  ) 

Du  Pont  Int.  Powder,  preferred  (quar.). 
Federal  MInlne  A-  .Smelting,  com.  (quar.) 

Oi':  n) 

Pr'  :ir.) 

Inter:.,    .  —  .~:iiokelcas  Powder,  com.. 

Preferred    

I^.rrl  *  Trivkir   preferred 

'■  -'   preferred  (quar.). 

■  preferred  (quar.). 

rmu-d  .sutcs  Ixiitllier.  preferred  (quar.) 
I'nited  States  Red.  4  Ref..  pref.  (quar.) 

6  On  acount  of  deferred  dividend, 
dividends  paaaed  last  sprliu;. 


Per    ;     Wfien 
Cent.  ,  Payable. 


Books  Closed. 
Days  Inclusive. 


Sept.   29  Holders  ol  rec.  Sept.    1 


$3  Nov.  1 

3  Sept.  1 

2  Sept.  1 

IK  Sept.  1 


Oct.  17  to  Nov.  1 
Aug.  22  to  Sept.  I 
AUK.  22  to  Sept.  1 
Holders  ot  rec.  Aug.  20 


1  Sept. 

1  'Sept. 

\%  (Sept. 

H  Sept. 

IJi  Oct. 

1  Sept. 

VA  [.Sept. 

2\^c  Oct. 

IH  Sept. 

2H  Sept. 

IK  Sept. 

1.6c  Oct. 

4  IN0V. 

3  Sept. 

m  Sept. 

1%  Oct. 

26  Oct. 

IH  Oct. 

IH  ;Oct. 


20  Sept.  15 

20  Sept.  15 

llAug.  28 

1  Aug.  28 

1  Holders 
10  Sept.  5 
10  Sept.    5 

2  Holders 
15  Sept.  1 
15  Sept.  1 
15  Sept.    1 

1  Holders 
15  Holders 
1  Aug.  28 
20  Sept.  9 
1  Sept.  18 
1  Sept.  18 
1  Holders 
1  .Sept.  21 


to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 


Sept.  20 
Sept.  20 
Sept.  2 
Sept,  2 
Sept.  10 
Sept.  10 
Sept.  10 
Sept.  2 
Sept.  <) 
Sept.  <J 
Sept.  0 
Sept.  20 
Oct.  .31 
.Sept.  1 
Sept.  20 
Oct.  17 
Oct.  17 
Sept.  10 
Oct.      1 


e  Includes  extra  payments  on  account  o 


Auction  Sales. — .\raong  other  securities  the  following,  not 
regularly  dejilt  in  at  the  Board,  were  recently  sold  at  auction; 
By  .Messrs.  Adrian  H.  Muller  &  Son: 


Slocks. 

2  Nat.  Bank  ol  Commerce 100!^ 

200  Chic.  &  Alton  RR.  com. 
old  stock  carrying  July  1 
1908  dividend 179 


Slocks. 

25  Luna  Park  Co 51 

ITt  Hond  *  .Mtge.  Guar.  Co.    .400 
100  Fidelity  Develop.  Co.,  com.   5.1 
50  Fidelity  Develop.  Co.,  prcf.  QZ'A 


Breadstuff 3  Figures  Brought  from  Page  450.— Th(!  .state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  E.xchangc.     The  receipts  at  Western 


lake  and  river  ports  for  the  w(>elc  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  (U— 


Chicago 

Milwaukee.. 

Duluth 

MInncapulls. 

Toledo 

Detroit 

Cleveland 

St.  Loulti 

Peoria 

Kansas  City. 

Tot.wk.'OG 
.Same  wk.  '05 
Saniewk.  "O'l 

Since  Aug.  1 

1900 

1905 

1904 


Flour. 


bbls.ldOlbs. 

173.24{) 

47, GOO 

104,200 


Wheat. 


5,900 

1.439 

49,145 

20.550 


408,080 
360.701 
347.03(5 


1,232,324 

1,003,859 

891,405 


bush.  mibs. 

2.504,955 

315,0-W 

142,970 

019,.5.J0 

138.000 

31,()48 

129,531 

553,630 

24,.i00 

922,000 


5..38I,604 
4,752,2.56 
5.070,711 


20,721,081 
17, 354, .37 1 
16,712,.S83 


Com. 


bush.  56  Ibt. 

7.30.291 

23.750 

2.234 

1 1 .730 

50.000 

49,453 

21,8,30 

1,193,925 

19(>,300 

373,000 


Oats. 


Barley. 


Rye. 


&(«/).  32  lbs.lbush.4Hlbs.\bu. 


2,100,22s 
85,400 

8.S„v;70 
lOS.'.li-.O 
54.s.'""i 

91.^-  . 
471.l.)ii 
441,600 
398  ,,300 

84,000 


66,000 
49, .500 
73.546 
.■i7.S70 


16,000 


2,652.513  4.418,611  242,916 
3,329.0.38  5,959,612  581,903 
1.910.563;      0.743.754        214,429 


7,270.575 
9,451.689 
5,562,738 


13,899,830  1.095.044 
18,932,975!  1.202,737 
15,684.327;       513,189 


50/6*. 
29.000 
3,200 
11,220 
11.600 
10,20a 


4,189 
0,300 


75,709 
120,330 
141,590 


252,135 
342,526 
333,129 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  18  lOOli  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 133,536 

Ho,ston 49,250 

Portland 

Philadelphia 95,926 


RiUtlmorc. 

Richmond 

Newport  News.. 
New  Orleans. o. 

Galveston 

Montreal.- 

Mobile 


75,646 
3,100 
4,525 

11,067 

45',559 
2,715 


Wheat. 

bush 

873,300 

87,546 

72,000 

.337,821 

499,940 

46,634 

80,000 

882,000 

488,000 

324,350 


Corn, 
biish. 
205,450 

7,772 

17.965 
55  ..Wl 
45.974 


Oats, 
bush. 
529,400 
54,980 

lYojoi 

104.,S.38 
24.718 


Barley, 
bush . 
19.900 
1,850 


10.104 


37.000 

4,000 

93,091 

27,069 


140.000 


160.492       31,627 


Total  week 421,324     3,091.591 

Week  1905 260,207        689,747 


553,822     1,191,129 
906,672     1,595,785 


63,481 
92,569 


Rye, 
bush. 
3,900 


4,248 
4.624 


12,772 
11,158 


o  Receipts  do  not  include  grain  passing  througli  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Aug.  18  compare 
as  follows  for  four  years: 


Receipts  of — 
Flour 


1906. 
.bbls-   10,176,451 


1905.  1904.  1903. 

6.488,538       11,251,207       13.327,407 


Wheat bush.  52,020,498 

Corn 72,671,310 

Oats 48,316,488 

Barley 7,579,501 

Rye 868,778 


16,838  198 

68,173,449 

30,411,826 

4,645,882 

230,097 


28,917.910 

.30,188,125 

20,880,717 

1,967,901 

533,469 


64,497.506 

71,735,743 

33,803,472 

2.406,611 

3,259.776 


Total  grain.- 182.056,575     120,299,452      94,488.122     175,703.168 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  18  1906  are  shown  in  the  annexed  statement: 


Wheat, 
Exports  from —  bicsh. 

New  York 742,204 

Portland 72,000 

Boston  -  -  - 105 ,973 

Philadelphia 170,000 

Baltimore 280,000 

Newport  News- . .      80,000 

New  Orleans 212,000 

Galveston 443,360 

Montreal 246,328 

Mobile 


Com, 

bush. 

331,024 

"'li-j 

1,096 
205,284 

19',44,3 

2,000 

138,907 

27,069 


Flour, 

bbls. 

44,023 

2^66.3 
31.197 
2,620 
4.525 
6,432 
1.750 
12,385 
2,715 


Oats, 
bush. 
6,865 


40 

"5',373 

165',698 


Rye, 
bush. 


Barley, 

bush. 

10,895 


Peas, 
bush. 
3,146 


750 


40.521 


Total  week 2,357,805      784,940  127,250      177,370      57,410       3,896' 

Same  time  1905- -    394,882  1,055,257  134,143      177,030     81,910       2,886      


The  destination  of  these  exports  for  the  week  and 
July  1  1906  is  as  below: 

Flour Wheat Corn- 


since 


Week 

Exports  for  week  and  Aug.  18. 

since  July  1  to —         bbls. 

United  Kingdom.-.  69,378 

Continent 22,893 

So.  and  Cent.  Amer-   10,477 

West  Indies 21,822 

Brit.  No.  Am.ColS-.     1,430 
Other  countries 1 ,250 


.Since 

July  1 

1906. 

bbls. 

001,833 

221,248 

78,522 

173,274 

11,047 

43.873 


Week 
Aug.  18. 

bush. 
1.203,031 
1.154,234 


Since 
July  1 

1906. 

bush. 
5.609.876 
2,818,983 

4,901 


Week 

Aug.  18. 

bush. 

138,907 

600,464 

3,463 

41,989 

117 


Since 
July  1 

1906. 

bush. 

,582,037 

.278,940 

30,253 

255,825 

7,556 
135,917 


Total.- 127,250  1,130,397  2,357,865     8.433,760      784,940     5,290,528 

Totall905 -.134,143      640.620      394,882     2,086,939  1.055,257     6,803,922 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Aug.  18  1906,  was  as  follows: 

Wheat, 
bush. 

-VewYork 823,000 

afloat 

Boston 114,000 

Philadelphia --.      445,000 

Baltimore - 1,539,000 

-New  Orleans -..      094,000 

(Jalvcston 757.000 

Montreal 411.000 

Toronto 

--   6'56,666 

afloat 

774,666 

afloat 

--  4.39.660 

afloat 

8,071,o66 

afloat... 

Milwaukee 275,000 

afloat 

Fort  William 571,000 

Port  Arthur. 3,38,000 

•Jululh 779,000 

afloat 

Minneapolis 6,702.6o6 

St.  I.ouis.. 3,964,000 

afloat 

Kaaias  City 1.7"9"3,666 

I'f^rUi  165,000 

Indianapolla 573,000 

On  Mimlmtppi  River. 

on  Ijikcs 1 ,4i)7,()()0 

on  Canal  and  River...  509,000 


Buffalo . 
Toledo  .. 
Detroit .. 
Chicago.. 


Total  AiiK.  18  1 906. 3 1. 949. 000 
Total  Aug.  II  1906  .31.723.000 
Total  Aug.  19  lOO.'j  .13.722.000 
Total  Aug.  20  l')04  .  12,323.000 
ToUl  Aug.  22  1903.-12,690,000 


Corn, 

bush. 

228,000 

Oats. 

bush. 

261,000 

liyc, 
bush. 
2,000 

Barlty, 
bush. 
6,000 

31,000 
39.000 
101.000 
107.000 
14.000 
35.000 

157.666 

'79",666 
147,000 
125,000 
152,000 

177^666 

21.000 

316,000 

"f5'.666 
'  "1,666 

4V8',666 

'V,66d 
55',66d 

54,000 

767,000 

3i',666 

"i'.666 

02,000 

45,666 

42",666 

5'38',666 

823,666 

52"8",666 

18,000 

S6"666 

61,666 

47',660 

'r3'.666 

268",666 

iV2",666 

256',660 

18.000 
57.000 

3"5V,666 

97,000 

90,666 
10,000 

2'23".666 
9,000 

I'oV.ooo 

2.000 
175.000 

3'5",666 

775,000 
21,000 

"7.666 

ssV.ooo 

17.000 

2'6'o'.666 

143,000 

Vz'ooo 
1,359,000 

1,406.000 
885.000 
903.000 
501.000 

244,000 
27,000 

2,710,000 

3,5K.-,.000 
4.4J.'.00O 

4. 041;. OHO 

6.447.000 

4.919.000 

.^,,or,<i,ooo 
s,M'),ono 

4.120,000 
5.964.000 

869.000 
1.117,000 
670,000 
779.000 
515.000 
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statement  of  New  York   City  Clearing-House   Banks.— 

TJic  follovviiif^  .slaUMUcnt  .sho\v.s  tlic  coadilioii  ol'  tlic  New  York 
City  Clearing- House  banks  for  the  week  ending  August  18. 
It  should  be  distinctly  understood  that  as  to  all  items  except 
capital  and  surplus  tlie  figures  are  the  averages  of  the  daily 
results,  not  the  totals  at  the  end  of  the  week.  In  other 
words,  in  reporting  loans  and  deposits  and  holdings  of  specie 
and  legal  tenders,  the  practice  is  to  take  the  aggregate  of 
the  amounts  for  the  several  days  of  the  week  and  divide 
this  aggregate  by  the  number  of  days. 

We  omU  two  ciphers  (00)  in  all  cases. 


Hanks. 
00s  omitlcd. 


Bank  of  N.  Y.. 
Manhattan  Co. 

Mcrchant.s' 

Mechanics' 

America - 

Phenlx 

City 

Chemical 

Merchants'  Ex. 

Gallatin. 

Butch.  &  Drov- 
Mech.  &  Traders 

(Jreenwieh 

American  Exch. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America - 

Hanover 

Irving 

Citizens'  Cent.. 

Nassau 

Marltet&Fult'n 
Metropolitan  .. 
Corn  Exchange. 

Oriental 

Imp.  &  Traders' 

Park 

Ea-st  River 

Fourth 

Second 

First 

N.  Y.  Nat.  Ex. 

Bowery 

N.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch. . 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st  Nat..  Bklyn 

Liberty  

N.  Y.  Prod.  Ex. 

New  jAmster 

Astor   

State 

Totals 


Capital. 


S 

2,000,0 

2.050,0 

2.000,0 

:i  .000,0 

L.'iOO.O 

1,000,0 

25,000,0 

,•500,0 

000,0 

1,000,0 

300,0 

700,0 

500,0 

5,000,0 

25,000.0 

.'J. 000.0 

500,0 

450,0 

200,0 

2,000,0 

3,000,0 

1,000.0 

2.5.50,0 

500,0 

1.000,0 

2,000,0 

2,000,0 

750,0 

l„^i00,0 

3,000.0 

250,0 

3,000,0 

300.0 

10,000.0 

1,000,0 

250,0 

200,0 

750,0 

1,000,0 

100.0 

200,0 

200.0 

.300.0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

.300,0 

1,000.0 

1.000,0 

1,000,0 

350.0 

100,0 

118,150,0 


Surplus. 


S 

2,877,3 

2,742,8 

1,501,0 

3,405,0 

3,905,7 

.328,4 

19,400,3 

7,748,5 

439,2 

2,.'J07,0 

156,1 

388,3 

634,6 

4,548,3 

13,008,4 

4,628,4 

759,2 

1,0.30.0 

459,1 

2,041,2 

7,622,4 

1,1.'J3.9 

789,5 

345,2 

1,458,9 

718,1 

3, .583.7 

1,158,9 

7.008.9 

7.764.8 

119,0 

3,063,4 

1,673,1 

17,277,1 

900.1 

780,3 

842.2 

569,8 

5,731,6 

1,790,0 

792,3 

916,0 

1,565,8 

1,344,9 

457,6 

1,625,5 

807.6 

1,170.6 

680,3 

2,161,8 

564,9 

239,1 

639,8 

1,422,6 


Loans. 


S 

17.166.0 

22.182,0 

12.093.7 

20,003,0 

21,.K00,0 

6,378,0 

l.'>8,445,8 

24,249,0 

6.128.1 

8,272,5 

2,491,3 

6,760,0 

5.222.9 

26,214,5 

1:J8,652,2 

20,797,5 

3  ,,309, 3 

5.765.1 

2,175,8 

14.516,1 

50,267,2 

7,499,0 

18.762,4 

3,514,7 

7,300,8 

10,150,6 

35,266,0 

9,753.7 

24,126.9 

70,398,0 

1,209,6 

19,088,0 

10.037,0 

88,581,0 

9,444,4 

3.757,0 

5,038,9 

4,034,4 

51,157.0 

9,721,8 

3.430.8 

4,414,6 

13,129,1 

7,893,8 

2,984,6 

9,864,2 

4,290,0 

14,638,0 

4,545,0 

10,121,2 

6,131,0 

5,654,9 

5,350,0 

13,054,0 


Specie. 


151.092,0  1067,292,4 


S 

2,211, 

4,002 

2,851 

3,121 

4,317 

1.203 

28,886, 

4,136, 

1,154, 

1,001 

581, 

935, 

919, 

3,755, 

16,652, 

3,371, 

367, 

726, 

123, 

2,519, 

10,023, 

1,457, 

3,406, 

377, 

1,192, 

2,398, 

7,065, 

1,287, 

3,767, 

17,000, 

180, 

3,587, 

914, 

16,7.53, 

2,049 

557, 

928, 

766 

12,822, 

2,444, 

220, 

508 

1.416 

1,684 

587, 

1.222 

574, 

2,391, 

764 

1,446 

1,386, 

903 

972 

3,238, 


Ltgats. 


189,129,0 


$ 

,798,0 
,1.50,0 
,031,3 
,070,0 
,447,2 
142,0 
,641,7 
,880,4 
299,3 
604,8 
.55,2 
885,0 
482,1 
,129,2 
,730,4 
,.327,3 
446,4 
8.50,8 
003,0 
,2.58,5 
,035.7 
.3.59.4 
,3,50,7 
427,8 
634,0 
199,1 
,011.0 
468,5 
402.0 
770,0 
1.38.1 
438,0 
,578,0 
,357,9 
361,5 
229,0 
464.1 
193,2 
,821,4 
446,5 
675,0 
916,3 
,090,3 
288,4 
184,9 
615.0 
526,0 
,704,0 
492,0 
528,6 
388,1 
446,4 
198,0 
231,0 


81,411.5 


Deposits,  a 


■$ 

15.155 

24,550 

14.847 

19.354 

24.020 

5,358 

147,1.35 

22,803 

6,364 

6,070 

2,502 

7,502 

5,995 

18,534 

116,460 

17.853 

3,. 566 

5,840 

2,587 

14.211 

60,264 

7,1.58, 

18.059 

3.804 

6,928 

10,452 

43,340 

9.074 

20,962 

80,3,35 

1,341 

21,617 

9.995 

75,234 

9,3.50 

4.161 

5.637 

3,958 

58,052 

11,234 

4,132 

5,540 

14,139 

7,985 

3,081 

9,156 

4,556 

16,496 

4,799 

7,954 

7,070 

6,502 

5,190 

14,877 


Rc- 

Se've 


% 
0  26.4 
.0  25.0 
2  26.1 

.0124.7 
.8  28.1 
.0  25.1 


26.8 

26.3 

22.8 

26.4 

25.4 

24.2 

23.3 

26.3 

25.2 

26.3 

22.8 

27.0 

28.0 

26.8 

28.3 

25.3 

25.4 

7;21.1 

4  26.3 

6124.8 

0  25.5 

8119.3 


1053.756,0  25.8 


24.0 
25.8 
23.7 
27  8 
24.9 
25.4 
25.7 
IS.S 
24.6 
24.2 
25.0 
25.7 
21.6 
25.7 
24.8 
24.7 
25.0 
20.0 
24  1 
24.8 
26.1 
24.8 
25.0 
20.7 
22.5 
23.3 


a  Total  United  States  deposits  included,  $10,179,900. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the  week 
ending  August  18  1906,  based  on  average  of  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


N.  Y.City. 
Boroughs  of 

Man.  &Br'x 
Wash.  H'g'ts. 
Century  ._ 
Chelsea  Exch 

Colonial 

Columbia 

Consol  Nat. . 

Fidelity 

14th  street.. 

Hamilton 

Jefferson 

Mt.  Morris.. 

Mutual 

19th  Ward.- 

Plaza 

Riverside 

12th  Ward-. 
23d  Ward... 
Union  Exch. 
Yorkville  . . . 
Coal  &  I.Nat. 
34th  St  Nat. 
BattPk.Nat. 

Borough  of 
Brooklyn. 

Borough 

Broadway  .. 
Brooklyn  . . . 
Mfrs'  Nat... 
Mechanics'  . 
Nassau  Nat. 
Nat.  City... 
North  Side. . 
Union   


Jersey  City 

First  Nat-. 
Hud.  Co.  Nat 
Third  Nat.  .  . 

Hoboken 

First  Nat  . . . 
Second  Nat  . 

Tot.  Aug.  18 
Tot.  Auk.  11 
Tot.  .Vug.     4 


CapiVl 


% 

100.0 
200,0 
100,0 
100.0 
300,0 
1,000,0 
200,0 
500.0 
200,0 
500,0 
250,0 
200,0 
200,0 
100,0 
100,0 
200,0 
100,0 
750,0 
100,0 
500,0 
200,0 
200,0 


200,0 
150,0 
300,0 
252,0 
,000,0 
750,0 
300,0 
100,0 
,000.0 


400,0 
250,0 
200,0 


110,0 
125,0 

11237,0 
11237,0 
11237,0 


Sur- 
plus. 


164,3 
140,8 
95,2 
359 
412,2 
1,101 
138.2 
160,1 
186,8 
588,5 
185,8 
312,5 
241,3 
309,6 
108,7 
179.9 
153.8 
755.8 
355,0 
513 
208,6 
110,2 


135,4 
390,8 
160,6 
676,7 
869,0 
874,7 
632,9 
202,6 
1.043,2 


1.153,1 
687,0 
324,2 


571.9 
186,3 


14690,4 
14,554,0 
14554.0 


Loans 
and 
Invest- 
ments. 


899,4 
1,297,5 

874,7 
3,809,7 
6.879,0 
5,860,3 

981,3 
5.560,3 
4,810.8 
4,104.6 
2,812,4 
3,815,3 
3,319,1 
3,749,0 
1,717,1 
2,475,0 
1.709.8 
8,162,8 
3,281,5 
4,739,5 
1.213.6 

657.3 


2,722,3 
3,062,7 
2,070,5 
4.702,0 

10,296.4 
6,504,0 
3,315.0 
1,096.1 

10,768,0 


4,740,6 
2,849,2 
1.858,9 


2,633,7 
1,519,5 


Specie 


131468,9 
130632,2 
129343,2 


S 

14,6 

32,7 

51,3 

84,9 

308,0 

688,3 

15.3 

135,4 

258.3 

7, 

149,0 

22,3 

20,9 

198,0 

18,6 

40,0 

67,0 

356,6 

38,9 

549,4 

274,1 

96.0 


50.3 
12,8 
136,3 
362,5 
194,5 
244,0 
140,0 
24,6 
346,0 


Legal 
Tender 
and 
Bank 
Notes. 


48.8 

46,2 

.33,7 

358,8 

260,0 

27,0 

58,3 

324,8 

211,3 

231.7 

99,1 

209,3 

321,9 

189,0 

129,1 

222,0 

161,4 

177,8 

325,3 

298,4 

14,2 

13,4 


210,8 
207.2 
76.5 
117.5 
943.9 
476,0 
388,0 
125,4 
693,0 


Deposit  with 


Clear- 
ing 
Agent. 


164,3  243,8 
97,0  82,9 
35.8        78,0 


142,7 
43,8 


5,421,9 
5,5.84,4 
5,662,4 


22,7 
43,9 


68.7 

69,8 

49,2 

586,2 

644,0 

268,0 

77,1 

295,4 

195,0 

243,6 

301,8 

164.3 

524,2 

196,0 

93,5 

198,0 

121,3 

134,3 

235,9 

498,4 

106,9 

64,4 


217,6 
163,2 
249,7 
675.6 
.063,8 
891,0 
409,0 
61.8 
,315,0 


2,291,2 
212,5 
341,1 


177,6 
80,4 


Other 

Banks 

&c. 


7,471,1  13,185,5 
7,418,3  14,4.36.3 
7.213,9   16,687,6 


66,7 

168,0 

279.1 

3,8 

447,0 

9Z.b 
235.0 
116,8 
57,5 
54.3 
33,3 

"se's 

1 13,3 

400.0 

79,4 

86,1 

7,0 


239,3 

60,8 

34,2 

268,9 

183,5 

2b'3',6 

314,8 

1,343,0 


712,0 
151.1 

28,7 


222.3 
111.8 


Net 
Deposits 


6,200,2 
6.524,2 
6,200,4 


755,8 
1,254,8 
1,124,0 
4,771,2 
7,430,0 
4,223,6 

984,9 
6,256,9 
5,3.!0.1 
3.751,5 
3,278,3 
3.571.0 
3,679,0 
3,917.0 
1.871,5 
2,897.0 
2,049,4 
7,735,0 
3,834,9 
4,314.2 
1.185,5 

464,0 


3,189,3 
3.131,0 
2,284,9 
5.086.8 

12.2.57,8 
6.131.0 
3.910.0 
1,978,6 

13,100.0 


6,603,6 
2,581,6 
2,017,4 


2„593,5 
1,559,3 


141104,4 
142908,5 
143859,9 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  (jf  tiu;  weekly  returu.s  of  the  CleariMg-Hou.se  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks. 

We  omit  two  cipluJs  (00)  in  all  these  flgurn. 


Banks. 


Capital 

and 
Surplus. 


Loans. 


New  York  S  I  S 
July  21..  '267.581,1 11045,608.7 
July  28-.  I267,.58I,M0.58. 415,1 
269,005,6  1077,191,7 
269,005.6  10/2,468.3 
209.242.0)1067.292.4 


Specie. 


Aue.  4 
Au«.  11- 
Aug.  18. 
Boston. 
July  28. 
Aug.  4. 
Aug.  11. 
Aug.  18.. 

Phila. 
July  28.. 
Aug.    1.. 
Aug.  11.. 
Aug.  18-. 


193.066.3 

194,4.30.9    

195,.547,2|K7,725 


Ltgals. 


S 

87.509.5 

»?9, 470,8 


Depotitt.  a 


Circu^ 
latlon. 


42.936, Oi 
43.480.0 
43,480,0 
43.480,0 

49,860,01 
,50,665,o! 
50,665,01 
50.665,01 


183.164,0 
185.592.0 
189.294  .Ol 
189.360.0l 

217.006.0 
220.003.01 
222. 087. Ol 

222,388,01 


188,939.0 
189.129.0 

16, .559,0 
16,232.0 
16.561.0 
17.4.39.0 


SIS  s 

1044,739.2  47,903.4  1.620,418.2 

1060.116,9  47.044,3  1.588,067.7 

076„599.3  40.516.6  1,899 ..879.9 


Clearings. 


85.058.6, 1062.904 ,3, 46.0.54 .5  1.6.38.231.3 
81.411.5  1053,756.0:46.070.5,1.693.776,7 


6,419.0i  212,812.0!  7.645.0 

5.932.0    214.12^.0;  7.909.0 

5,818.0'  212,579,0i  7,744,0, 

5,712,0    215,771,0  7,731,0 


61,.'?97.0 
.59.5-23.0 
,■.6,412,0 
56,992,0 


251,530,0  14,045,0! 
252,201.0  14.0.59,0 
249,785.0:i4,10>>,0 
_2.5q^77^0  14,131,0^ 
'due  to  other  banks' 


143,089,0 
1!.;. 286.6 
128.792.5 
144.942.3 

138.300.7 
137.697.3 
121.486.5 
131.063.9 

and  also 


a  Including  for  Boston  and  Philadelphia  the  Item 
Government  deposits.     For  Boston  these  Government  deposits  amouoted  on  Aug.  18 
to  Sl.506,000;  on  Aug.  11  to  $1,500,000. 

Imports  and  Exports  for  the  Week.  The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  16  and  for  the  week  ending  for  general  merchandise 
Aug.  17;  also  totals  since  beginning  first  week  in  January. 

FOREIG-V  IMPORTS  AT  NEW  YORK 


For  week. 

1906. 

1905. 

1904.        1         1903. 

Dry  Goods- - 

General  Merchandise 

$3,190,240 
8,986,3.35 

$2,377,915 
7,522,968 

$2,313, .533       $2,614,856 
6.571,350        9,537,800 

Total                         

$12,176,575 

$102,003,927 
377,090,571 

$9,900,883 

$88,441,659 
350.942,066 

$8,884,883    $12,152,656 

Since  January  1. 
Dry  Goods                       .   . 

$76,360,904'  $86,058,983 

General  Merchandise 

295,430,247!   296,252,208 

Total  33  weeks- 

S479 ,094 ,498  S439 ,383 ,725 

$371,791, 151|$382 ,311, 191 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New^  Y'ork  to  foreign  ports  for  the 
week  ending  Aug.  20  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported- 
Total  33  weeks... 


1906. 


$11,836,437 
380.834,247 


$392,670,684 


1905. 


$10,389,916 
324,653,624 


$335,043,540 


1904. 


1903. 


$7,979,410   $9,073,315 
296.087,799  310,114,954 


$304.067.209,$319. 188.269 


The  following  table  shows  the  exports  and  imports  of 
specie  at  tlie  port  of  New*  York  for  the  w^eek  ending  Aug.  18 
and  since  Jan.  1  1908,  and  for  the  corresponding  periods  in 
190.5  and  1904: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Me.xieo   

South  America 

All  other  countries. 


Total  1906- 
Total  1905- 
Total  1904. 


Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries 


Total  1906. 
Total  1905- 
Total  1904- 


Exports. 


Week.      Since  Jan.  1 


$8,600 


$8,600 


$3,054,000 


$1,124,385 


SI,  124  ,.385 
850,608 
672,953 


$664,578 

1,064,576 

4.046.000 

34.350 


$5,809,504 
37,700,987 
70,541,793 


$33,087,406 

1,106,000 

13.760 

101  856 

100.000 

2001 

9,088 


Imports. 


Week. 


$7,500 


80,680 
3,733 

62,832 
3,149 


Since  Jan.  1 


SI  57 .900 
55.244 
74,052 


$256 
10.506 
62,658 


$34,418,310 
20.571,514 
26.985.732 


$27,120,507 

9.103.266 

10.053,421 

1,650,811 

171,755 

1,231,659 

165,225 


$49,496,644 
6.446,454 
6.503,816 


$1,517 

3.903 

10 

99,667 

556,658 

827, :«2 

47.616 


$73,420  $1,536,703 
45,961  2,262.502 
10.895  618,473 


Of  the  above  imports  for  the  week  in  1906,  891,236  were 

American  gold  coin  and American  silver  coin.     Of  the 

exports  during  the  same  time  .?8,600  were  American  gold 
coin  and  were American  silver  coin. 


pranking  and  ijiiiauclal. 


TKA:N^SCOi^^TINENTAL  MAP 

Mailed  upon  request. 

Spencer  Trask  &  Co,, 

InTestment   Bankers. 

Branch  Office,  Albany,  N.Y.   William  and  Pine  Sts.,  New  York. 


Moffat  &  White, 

Members  New  York  Stock  Excbanere. 

6  NASSAU  8TR.BBT.  HANOVBB  BANK  BUILDING. 

i>ealer8  in  iBTeHment  Seonritleji. 

COmOIISSION    ORDERS   EXECUTED     FOR    CA8H    ON'L.Y 


I 
} 
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iluuihvvs'   (Jjaacttc. 


For  Dividends  see  page  415. 


Wall  Street,  Fridaij  Xiyht,  Atig.  24  190G. 

Tne  Money  Market  and  Financial  Situation. — Tho  inovt- 
iiiiiit  whicli  staiti'il  oil  Fiiday  at  tlu'  Slock  l^xchaiiKo,  a.s  a 
rt'sult  oi  tho  aiinouncomont  of  iliviclciuis  on  Union  Pacitir 
and  Southern  I'ai'itic  shares,  continued  in  foree  well  into 
tliis  week.  It  increased  the  volume  of  busin'\ss  on  Monday 
to  2,71l).0()0  shares,  an  amount  which  has  only  once  been  ex- 
ceeded since  the  memorable  Northern  Pacific  corner  in  the 
spring  of  1901,  and  it  carried  .several  prominent  stock  issues 
to  new  high-recoril  prices.  The  ilividend  announcement  re- 
ferred to  led  to  considerable  di.scussion  as  to  the  probabilities 
of  increaseil  tlividends  in  other  cases.  To  this,  tloubtlcss, 
may  be  attributed  an  advance  in  Atciiison  common  to  10.5, 
the  highest  price  at  which  it  has  sold  since  1887. 

The  reaction  which  followed  the  high  prices  of  the  early 
part  of  the  week  was  due  largely  to  firmer  money  market 
coinlitions  and  the  prospect  that  such  conditions  are  likely 
to  continue  through  the  crop-moving  .sea.son.  It  is  possible. 
iiowever.  that  the  anticipated  need  may  be  in  part  supplied 
by  increased  Government  deposits  in  national  banks,  ('all 
loans  have  been  made  this  week  as  high  as  6%  and  a  large 
part  of  the  business  in  this  department  has  been  at  rates 
well  above  the  recent  average. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change liming  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  6%.  To-day's  rates  on  call  were 
3i.'t>@5i^^'~.j .  Prime  commercial  paper  quoted  at  6% 
for  endorsements  and  fi'/o  fo^'  '^'^^t  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £764,213  and  the  per- 
centage of  reserve  to  liabilities  was  50.36,  against  50.07 
last  week. 

The  discount  rate  remains  unchanged  at  3J^%.  The  Bank 
of  France  shows  an  increase  of  6.800,000  francs  in  gold'and 
a  decrease  of  3.625.000  francs  in  silver. 

NEW  YORK  CITY  CLEARIXG-HOUSE  BAXKS. 


DWereiices 
1906.         1           iTom 
Aug.  18.      :  previous  week. 

1905. 
Aug.  19. 

1904. 
Aliq    20. 

'^pitol 

Surplus 

Loans  and  diacbunts. -. 

•  'irculation   

Xet  deposits 

Specie 

US. 150.000 

115.972.700 

139.492.800 

1.146.101.500 

51.592.100 

1.188.551. .300 

221.194.800 

85.298.700 

.306.493.500 
297.1.37.825 

115.972,700 

I51.OU2.On0           

1.067.292.400  Dec.     5.175,900 

46.070.500  Inc.            16.000 

nlO.53.756.000  Dec.     9.148.300 

1S9. 129.000  Inc.          190.000 

SI.411.500|Dec.    3.647.100 

270.540..500  Dec.    3.457.100 
263.439.000  Dec.    2,287.075 

134,323,400 

1,099.174.400 

37.614.900 

1.209. 570. .500 

279  179.700 

Lc^l  tenders 

Resen-e  held 

2.1 '"c  of  depCBlts 

81,826,000 

361,005.700 
302.392.625 

Surplus  reserve 

7.101.500  Dec.     1,170.025 

9.355.675 

58,613,075 

o  $10. 179.900  Ignited  States  deposits  Included,  against  $9,841,700  last  week  and 
$8,454,400  the  corresp;)nd ing  week  of  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  S9. 646. 475  on  August  18  and  $10,731,950 
on  .\URUst  11. 

.Voff.— Returns  of  sejiarate  bank.s"appear  on  the  preceding  pape. 

Foreign  Exchange. — The  market  was  lower  this  week,  in- 
tluencfd  by  dear  money,  bj'  liberal  offerings  of  bills,  bankers" 
and  commercial,  and  rates  for  sight  exchange  fell  to  points 
which  encourage  expectations  of  gold  imports.  The  tone 
was  firm  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  82J.'!>  for  sixty  daj-  and  4  85J4  for  sight.  To-day's 
(Fridav's)  actual  rates  for  sterling  exchange  were  4  8140@ 
4  .SI  50  for  long.  4  8440@  4  8445  for  short  and  4  8495@4  8505 
for  cables.  Commercial  on  banks  4  8105@4  8115  and  docu- 
ments for  payment  4  80i/^@4  81?^.  Cotton  for.  payment 
4  80J^2(S,4  805^,  cotton  for  acceptance  4  8105@4  8115  and 
grain  for  payment  4  81i^@4  815^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21  J^Cq  5  21  %  for  long  and  5  195^A@5  19Ka  for  short . 
Germany  bankers'  marks  were  943/g(^94  3-16d  for  long  and 
04H«(«'9-*  ll-16f/  for  short.  Amsterdam  bankers'  guilders 
weri'  40  l-10a(a  40  1-16  for  .short. 

Exchange  at  Paris  on  London  to-day  25f.  18c.;  week's 
range  25f.  18c.  high  and  25f .  17Hc.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


SUrling  Actual— 

High 4  8185         Q  4  8195 

Low 4  .S125         «C   4  8135 

Paris  Bankers'  Francs — 

HiKb 5  21 '-i         ft.  5  20Ha 

I-ow 5  21"',         (CL   5  2ni 

Gemarty  Banters'  Marks — 

HiKb 94  3-16     «i  94K 

Low 94H  fe  84  3-16d 

Amsterdam  Bankers'  Guilders — 

Hlsh 

Ljw 


I  4  8470 

4  8435 

15  t9'A 

5  20 


-Short- 


-Cables- 


(a.  4  8475 

fe  4  8440 

ffi  5  18?io 

<&  5  19H 


1 4  8520 
I  4  8490 


(a)  4  8530 
@  4  8495 


I  94  13-16  ®  94K  I 

'  94H  <Si  94  ll-16d' 

I  40  1-16     <^  40!i 

I  40  1-16(1  fi«  40  1-16 


Lea:     a  1-10  of  1%. 
Plua:     t  I-IB  of  l^J 


d  1-32  of  1%.     A.3-.32  of  1%. 
I  1-32  of  1%.     V  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  at 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying.  50c.  fx-r  $1,000  discr»iint;  .selling,  75c.  per  SI, 000 
premium.  Charleston,  12J/^e.  per  SI. 000  premium.  New 
Orleans  bank,  .S5c.  perSl  ,000di.scount;  commercial,  $1  25^1 
per$l,000  discount.  Chicago,  30c.  per  $1, 000  discount .  St. 
Louis,  30c.  jK-r  $1,000  discount.  San  Francisco,  50c.  per 
SI  .000  premium. 

State  md  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Ho;ird  include  -SI 5,000  \uginia  6s  deferred  trust  receipts 
.'it  28  to  28}^  and  $5,000  Tennessee  settlement  3s  at  96 M 


The  market  for  railway  bonds  was  decidedly  active  on 
Monday,  owing  to  an  aggressive  demand  for  a  few  i.ssues. 
Since  Monday  transactions  at  the  Exchangi;  have  steadily 
diininished  and  tlH>  market  is  practically  voiil  of  noteworthy 
feature.  Atchison  convertible  and  Pennsylvania  convertibre 
issues  have  been  conspicuous,  the  foniiiT  ,t(l\:iiMi!>y  .ivif  2 
points  in  sympathj'  with  the  shares. 

United  States  Bonds. — Sales  of  C<overnnui;i  1)  ..ui.~  at 
thr  Hoard  include  81  ,()()|)  2s,  coup.,  1930.  at  104  J-^;  $3.0()()3s, 
coup..  UH)S-18,  at^  Hr.^y,  to  103;U,  and  $1,000  4s,  coup., 
1907,  at  10''n''s.  The  following  are  thc^  daily  closing  quo- 
tations; for  yearly  range  see  third  page  following. 


1  Interest 
Periods  ' 


Aug. 

18 


-I- 


Aug. 
20 


Aug. 
21 


2s.  1930 registered  Q— Jan  :*104?i 

2s.  1930 coupon  Q — Jan    *1045i 

3,s.  190S-191S registered  Q— Feb   *W3'A 

3s.  190S-1918 coupon  Q— Feb  i*103H 

3s.  1908-1918. -Small  couiwn  Q — Feb   *103!4 

4s.  1907 registered  Q— Jan    *103K 

4s,  1907 coupon  Q— Jan  |*103}i 

4s,  1925 registered  Q — Feb  1*12954 

4s.  1925 ...coupon  Q— Feb  *V20% 


♦  104Ji 

104  ?s 

*103H 

103  »f 

*l03'i 

*103'.i 

103% 

*129}i 

*129H 


|*104>i 
1*104  Ji 
*103H 
1*103  >4 
10:iU 
♦  UKi'i 
i*103Ji 
1*1.30 
*130 


Aug. 

Aug. 

22 

23 

♦  104  5i 

*\0i%\ 

*104Ji 

*104?i' 

*103'A 

♦103H;' 

*UY.W 

*103Hi> 

*103'4 

*l03'i' 

*103H 

*l03''ii 

*103>.4 

*  103  Hi 

*130 

*130      ' 

♦1.30 

*130      1 

.-ivg. 
24 

'104 Ji 

*104Ji 

»I03H 

*103>^ 

I03M 

i*103}i 

103J< 

*i;«) 

♦  I.'IO 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  continued  acti\c  and  iricgiilai-.  Prices  steadily  ad- 
vanced through  Saturday's  short  session  and  until  near  the 
closs  on  Monday.  At  that  time  liberal  profit-taking  sales 
resulted  in  a  reaction  which  carried  a  long  list  of  active 
stocks  down  from  3  to  5  points.  In  to-day's  inrirket  a  few 
i.ssues  were  notably  strong.  Union  Pacific  closing  at  189, 
83^2  points  higher  than  yesterday.  Other  i.s.sucs  have  re- 
covered from  2  to  4  points.  The  volume  of  business  al.so 
steadily  declined  until  to-day.  On  Thursday  it  was  (mly 
about  one-half  that  of  Monday,  when,  as  noted  above,  the 
transactions  aggregated  over  2,700,000  shares. 

When  at  the  highest  to-day,  Union  P.iicific  sold  at  189, 
an  advance  of  31  jioints  within  a  week  and  48  points  higher 
than  it  .sold  in  July.  At  the  same  time  Southern  Pacific  was 
at  92%,  against  78  the  week  before  and  63  in  July. 

Later  in  the  week  (ireat  Northern  and  Northern  Pacific 
have  been  the  conspicuous  features,  the  former  showing  an 
advance  of  29  J^  and  the  latter  of  13 1<^  points  within  the 
week.  Chicago  &  North  Western  was  strong,  recovering 
nearly  all  the  decline  which  took  place  last  week.  Atchison  on 
rumors  of  increased  dividends  advanced  about  10  points. 

United  States  Steel  common  advanced  over  3  points, 
also  on  rumors  of  increased  dividends.  Anaconda  Mining 
moved  up  over  24  points  with  its  usual  freedom  of  action. 

For  daily  volume  of  business  see  page  425. 

The  following  sales  have  occurred  this  week  of  shares  not 
reijiesented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Aug. 


Sales 
for 
24.    fVeek.i 


Range  lor  week 


Range  since  Jan.   1. 


Lowest. 


Highest. 


Lowest.    I   Highest. 


Alice  Mining 

Rethlohem  Steel  Corp  .  _ 
("an  Pac  subscriptions.  _ 
Chif  Milw  &.  St  1>  rights-  : 

Coinstock  Tunnel 

Detroit  Southern  tr  ctfs- 

Homcstake  .Mining 

Kniokerboeker  Ice.  prof 
Mich  State  Teleph.  pref 
X  V<tX  JTelPphonc.. 
St  Jos  &  (irand  Island. . 

1st  preferred 

2d  preferred 

U  S  Leather,  preferred.. 

Vulcan  Detlnnlng 

I'referred 


lOO  S2JiAug 

800    22     Aug 

300 103     Aug 

9.970    IS^-JAug 

1 7c.  Aug 

8     .\ug 

86     .A.ug 

7654  Aug 

93      Aug 

■Vug 

Aug 


,400 
400 

14 
300 

00 
115127 
800,  24 


24  S254Aug 
20  26  H  Aug 
20165^iAug 
20  lOJsAug 
17c.  -Aug 
9«Aug 
Aug 


24 


22  86 

23  7.S 


100;  633^  Aug 
200  34?iAug 
7001 13  J4  Aug 
200:  9MAug 
700    60     Aug 


Aug 
Aug 
Aug 
Aug 


21  93 
23  130 
20  24 
20  63HAug 
20  35  Aug 
23  115KAug 
23  lOMAug 
20    605iAug 


24    %2ys 
23    21 « 
24153M 
20'   15% 
23    lOc. 
201     8 
22.  SOH 
24;  75 
21    91^ 
21  125 
20    20 
20    60 
20    30 

23  103% 

24  &% 
24    50 


Jani  {6 


Aug 
July 
Aug 
Mch 
Aug 
Jan 


25  K 
165k 
16K 
40e. 
11 
86 


July,  80 
Aug]  9::! 
JulyH55;4' 
Apr   27 
May   69;-.i 
Mch    40 
July  117 
Aug    15K 
Jan    67 


Jan 
June 
Aug 
Aug 
Mch 
Jan 
Aug 
Jan 
.Aug 
Feb 
.Ian 
Jan 
Jan 
Feb 
Jan 
-Apr 


Outside  Market. — There  has  been  decided  improvement  in 
the  market  for  unli.sted  securities  this  week,  with  substantial 
gains  in  prices,  refiecting  to  some  extent  the  activity  and 
buoyancy  on  the  Stock  Exchange.  Chicago  Subway  was 
the  leading  feature  and  after  dropping  a  point  to  49  rose  to 
56.  Subse(iuently  it  fell  to  53J^  but  closes  to-day  at  54^^. 
International  Mercantile  Marine  common  gained  a  point  to 
\\\^,  then  re-acted  to  105^;  the  preferred  from  "28 J^ 
touched  31,  but  finally  sank  to  29^^.  American  Writing 
Paper  preferred  gained  2y>  points  to  27 1^,  easing  off  to  27. 
American  Can  preferred  continues  to  advance,  having  run 
up  from  59  to  61 1^.  Mackaj-  Companies  common  rose  from 
l'-'>]/2_  to  74'K  but  fell  back  to  ~'.i%  to-day;  the  preferred 
declined  from  73  to  72i<|;  with  a  recovery  to  723^.  Guggen- 
heim Exploration  appreciated  in  value  from  277  to  291  and 
then  reacted  to  286.  A  large  block  was  reported  .sold 
privately  at  300.  Havana  Tobacco  common  advanced  from 
\\)]4  to  201^,  clo.sing  to-day  at  20.  Otis  Elevator  common 
advanced  from  54^/^  to  56;  the  preferred  ro.se  two  points  to 
100,  with  the  close  at  99}^.  Standard  Oil  sank  from  613  to 
607,  one  share  s"lling  to-day  at  610.  British  (loluuibia 
Copper  advanced  from  8^2  to  lOj^,  closing  to-day  at  10-?s. 
Bo.ston  Con.solidated  (Vipper  ran  up  from  27,'/4  to  30  but  sub- 
sequently f(!ll  away  to  28>^.  Butte  Coalition  from  30-^s 
retiched  .M%  and  to-day  jumped  to  34J^.  United  Copper 
common  was  active,  advancing  from  63j|  to  65.  with  the 
do.se  at  64Vi2-  Utah  Copper,  aftt-r  rising  two  points  to  29J^, 
receded  to  2914^.  Montgomery  Sho.shone  moved  up  from  12 
to  16H-  Mitchell  Mining  from  4^  rose  to  7^-  Cuinb.riand 
Ely  was  in  good  demand  and  sold  up  from  7\4  to  9]/^  and 
down  to  8j^. 

<  )ut.side  f|Uotations  will  be  found  on  page  425. 


New  York  Stock  Exchange— Stock  Record.  Daily,  Weekly  and  Yearly 


OCCUFYINK     TWO     I'AtJEM 


aUXKirS—HIOJtJCST  AND 

LOWEfiT 

&AL£  PRICES 

STOCKS 

fiaies  0 

Kange  lor  Year  lHUty 
Oil  baxin  of  lOO-share  lot* 

Hange  for  Prevxottt 

BtUur4»v 

Monday 

Tuesday 

Wednesday 

Thuriday 

tridav 

NEW  YOUK   STOCK 
KXCHAXGE 

Week 

Avg.  18 

Aug.  'JU 

Aug.  31 

Aug.  23 

A  ug.  23 

Avg.  -44 

Sfiaret 

Loioett 

Jiighest 

Lowest 

HigHest 

Itailroadn. 

97 '<    tK. 

09  V,  105 

10218  104  >« 

101      U)2  4 

10041 02 '» 

101',  1041* 

A  tch.  Tooeka&Sant*  Ft 
.<»-        Do    pre! 

515,400 

8538  May  2 

105     Ang2(>     77»8>1'>^ 

933,  Mar 

10«',   1(I0»4 

1007,  10P4 

145*8  147S4 

101      101  "d 
147»4  149<., 

1003,  101 
147      1473, 

101      101 
1444147 

101      1014 
14.'i      146 

4.200 
14.300 

98i4J'ly    3 
131'8J'ly    3 

106     Jan    3     99     Jan 
167''»Jan20   120     Jan 

105  38««;p 

144      146 

AtlanticCoaHt  Une  RR.. 

170     Apr 

118'^l)9^ 

H8»8ll9'-, 

118'«11938 

11734  1184 

1163,  1173, 

117',  1173, 

l>alHinore<fe  Ohio 

*>  Do    pref 

60,886 

1(1534, May   2 

12238 Augl4    lOOVjJan 

117     Aug 

•92        93 

•92        93 
78»e    80n„ 

-92        93 
78       79 'e 

•92        93 
763,    78  4 

•92        i'3 
77  4    78', 

S93        93 
77^8    79 

60 
75,300 

92     J'ne27 
71      J'lyl2 

99 4  Jan    5     91     Mar 

100      Aag 

70 'e    78 

Brooklyn  Rapid  Transit.. 

94  •«  Jan  26 

56^8  .Mav 

914  N"* 

•80        8« 

•80        88 

•80       88 

•80        88 

•80        88 

*,«0        88 

Buflalo  <$!  Sii»que.  pref... 

83     Jan  1'. 

87     Feb   8 

84     Dec 

91-',M»y 

168 >,  \C,9\ 

170     171V, 

lti9V,l70\ 

1684  169 14 

16838  169 

169 '«  170\ 

/  'anadlan   Pacific 

Vyanada  Southern 

i5,ibo 

15538  May  2 

17734  Jan  19 

13034  Jan 

177 4  Sep 

•67       68 K 

-64        67V 

•64       67 

•64        67 

•65        67 

•64        67 

6j'8J'ne.30 

70''eJan    8 

67      Nov 

743,  Aug 

829-8 '.29'. 

229  V,  229  V 

♦225     230 

•225      230 

•225      230 

229     2291, 

Central  of  New  Jersey... 

500 

204     M»y  2 

239'8May24 

190      Ma; 

235      Oct 

61  »8    li'l^ 

62=8    83  V2 

62       63  V, 

61  >«    621* 

61        61»8 

6II4    61-'„ 

Chesapeake  <$!  Ohio 

36,700 

.53  4  Apr  28 
25     May  .'i 
74     .May  3 
10     J'nei8 

63  4Aug20 

45  4.Maj 

60  4. Mar 

"Vii"  ■l9vL 

"19"  "  19^ 

■l"8»^  "r9'" 

"l8  4"V8'» 

■i8'4"i8'h 

Chica«o  cfe  Alton 

17i925 

38 '4  .Tail  15 
80S  Jan  12 
23'8  Ian20 

30      Dec 
75     Oct 
174  Ma> 

44i-,Mar 

Do    pret 

8334  Apr 

19^    19 

Chicago  ijJreat  Western.. 

25  4  Mar 

•81       83 

"81        83 

•81        83 

•81        83 

•81        83 

•81        83 

Do    4  p.  c.  debenturer 

80     J'nel3 

86  4  Jan  17 

8334  Ma> 

89     Sep 

77^8    77'p 

•76        78 

•76      n\ 

774    77'8 

•77       77 '.. 

77       77 

Do    5p.  c.  pref.  "A".. 

600 

72  4  J  ly  13 

80     Jan  31 

60     J'nc 

784S''-P 

28       28 

28       28  Vi 

28        28  V, 

•27»8    2^ 

27  4    27»H 

♦2634    28 

Do    4p. c.  pref.  "B".. 
Chicago  Milw.  &  St.  Paul. 

2,600 

2ft     J'ly21 

39^8  Jan  22 

29     Maj 

37  4  Apr 

18714  189 

187»4  193»9 

l;0>4l93'» 

190-^8  i:'2'8 

189=4  191 '► 

19934  193 

228,200 

155 '4 -May  2 

1937gAng2l 

1684  M  a) 

187  4  Apr 

200'5?01 

201      205 
20884  2 12  Vj 

205 '4  213 
207  4  212 

212     214 
2U7     208  V, 

212      213 
205  4  213 

212     2124 
2114  215 

Do    pref 

7.260 
48,842 

177  4  May  2 

214     Aa2-,'2 

182  4  Jan 

192  4  Apr 

•lol  ^  i;o9  K 

Chicago  <fe  North  Western 

192     Apr27;240     .Tanl5 'al90>iJ'nfc 

249     .Jan 

237     '^39 

•235      240 
♦180      184 

•236      240 
♦180      18."^ 

285      235 
181      181 

238      238 
'180      185 

^230     239', 
♦180      1^5 

Do    pref 

400 

loo 

225      Aug    9 
168     J'nc28 

270     Mar30  1234     Jan 
198     Jan  15   150      Jan 

265  4  f""'' 

•180     l«3 

Chic.  St  P.  Minn.  &  Cm. 

225     Jan 

•180     188 

♦180      188 
•13        14 

181      185 
•13        14 

•180      190 
-13        14 

♦182      188 
13        13 

186      186 
•12        14  4 

Do    pref 

60;j 

100 

176     J'ne28 
93,  A.prl9 

202     Jan  15  195     Jan 
184  Jan  19       734  Jan 

230     J an 

•13        14V, 

Chicago  Term'l  Transfer. 

20     J'ne 

•27        34 

32        33 
6          5 

♦ 33 

5          5 

♦27        33 
•4          41* 

•27        323, 
•44      5 

•27        313, 
•44       5 

Do    pref 

20(1 

60; 

27     Apr  27 
3-8May21 

423,  Jan  2/     17  4  Jan 
1334  Fed 20       6     j'nc 

42  4-Jly 

478       5 

Chicago  Union  Traction. 

Vi'^vmi 

*15S>    le^i 

10        16 
yCVj    98  Vj 

14        15V, 
97^8    98 14 

15        164 

97       97 

15        15  V. 

96  4    9t;-8 

143,     153, 
963,     97  u. 

Do    pref 

2,800 
7,400 

ll'8J'lyl2 
90i4May   2 

47  4  Mai  12     303,  J'lv 

64     Feb 

96aj,    si;.-,^ 

Cleve.  Cm.  Chic  &  St.  L. 

109^8  Jan  15 

90     Jan 

111     Mar 

•llS'ollS 

*n3v,115 

•1134  115 

•1134115 

•113  4115 

♦113  4115 

Do    pref 

110     Jlyl9 

118     Jan  23 

115'4J'ly 

1213,  Mar 

86^4     371.. 

37  V,    383k 

374    iiH\ 

374    37  "c 

373,     373, 

874    37', 

Colorado*  Soathern 

14,000 

29 4  Jan    4 

3878  Aug   7 

224  Jan 

30  4  Apr 

•«»9'B    7o>.. 

70  V,    70»4 

70  4    703, 

70       70 

•70        71 

♦70       71 

Do    1  St  preferred 

1,400 

66V,.\pr30 

73 4  Feb 20 

52      May 

69^elJ<^<= 

•60  ■     6-^ 

51  ".i    52 

51  U    52  "s, 

♦514    o24 

51        51 

•51       51.4 

Do    2d  preferred 

1,800 

43      May    2 

5634  Jan  12 

32  4Ma\ 

55     Dec 

222     223 »., 

22314226 

222      222 14 

218     221 14 

216     2184 

2:318     220 

r\elaware<fe  Hudson.... 
l-'elaw.  Lack.  &  West'n. 

10,500 

189     May  2 

231     j'nel2 

1784.Mav 

2403,  Oct 

•600     645 

520     520 

520     520 

600i4  5<n)'4 

•500     520 

♦500      520 

300 

43734  .May    2 

560     .May24 

335     Jan 

498  4  Oct 

44 '«     44^4 

4434    45\ 

4458    45  7^, 

44        444 

4  33j     44  \ 

4414    44'> 

Denver*  Bio  Qrande 

17,600 

36-3  May  2 

5178Jau26 

274  May 

393,;  De« 

•«t)        871., 

8719    87  •■'b 

87        87^8 

•864    88 

•85  4    87 

86        86 

Do    pref 

Detroit  U  nited 

1 ,300 

83  4J'ly    3 

91  4  Jan  2j 

83  4  May 

91  4  Deo 

•»a        96 

95        95 

18V,    18Vj 

•94        96 
♦I8I9    183, 

94 '4     9434 

18^8  ia-\ 

•943,     '.)5 
•18's     183, 

95        95 

•18  4    1S3, 

oOl 
400 

I90i8.riyl6 
16     J'lyl3 

102     Feb    9 
22^8  Jan  11 

764  Jan 
113,  May 

96  4  Dec 

IS**    38i» 

Duluth  So.  Snore  <fc  Atl.. 

223,  Not 

•84        39 

3714    39 
45^8    46V, 
V8^'8    78»4 

♦;^6        383, 
45^8    4718 
78  ••"'8    79  V 

♦35        39 
45         46 '» 
774    78 

♦35        37 
4434     4o=8 
77  4    7734 

•35  4    39 
453,     46'(. 

774    7S 

Do    pref 

700 

228,600 

6.300 

32      .4.i.r28 
38 '8  May  2 
75     May   2 

45     Jan  11 
50^8  Jan  16 
83     Jan  15 

21      May 
37  4. May 
74^8  -'*Ia^ 

463,  Not 

44»4     403, 

.r?ne 

52',  -Vug 

77--'4     TV'y. 

E-i  Do    1st  pret 

85  4  Aug 

•71        Ti 

72        72^4 
•68        70 

71.^4    72\ 
♦68        70 

71  •■•8    Tl-'s 
•68        70 

71        713, 
•65        70 

71  4    72 
•65        70 

Do    2d  pref 

6,600 

62  4  Apr  27 
75     Jan    8 

76->8Janl6 
76     Jan    2 

55  4  Jan 
63     J'ly 

7838  Aug 

*es      70 

Evansv.  &  Terre  Haute.. 

75      Aug 

•90        95 

94        94 

•90        96 

♦90        95 

•90        95 

•90        95 

Do    pret 

Great  Northern,  prel 

206 

80     J'lyl3 

94     Aug   2 

85     Nov 

96     Aug 

a«8>a300^ 

305     309  V, 

308     324  4 

3174  3274 

3201,3^74 

322  4  327 

130,200 

275      May  2 

348     Feb   9 

236     Jan 

335     Apr 

•>>._.    ..._.. 

Oreen  Bay&W.,(leb.ctf.A 

■ 

86     Mayl2 

92  4  Jan  22 

83     Feb 

90     Jan 

17        17 

Do                  deb.  ctl.  h 

4 

16     J'lyl2 

23  4  J  an  19 

17     -Mav 

244J'i'e 

•4714    61V 

60        50 

45        47 

43        44 

4334    433, 

»44'8    5334 

0  avana  Electric 

lADo    pref 

2,200 

33  >8  Jan  19 

53     Aug 14 

15     Apr 

38  4  Deo 

*8tt5g    S5>t 

-89        92V, 
• 127 

♦89-8    91 
♦ 127 

• 8y3, 

» 127 

• 86 

♦110      127 

•89        90 
♦ 127 

77i4Janl5 
113 4  Feb   t 

9734  May  8, 
135     Apr  24 

50     J'nc 
86=6  Jan 

82     Dec 

• 137 

Hocking  Valley 

121  4  Deo 

•96        9eH 

96        96 14 
175V,178v, 

•96        97 
176      177V 

96        96 
1754170 

96        96 
175      175 

•95        97 
175      175 

Do    pref 

500 
4,76:-; 

93     Jlay  2 
164      .May   2 

99.38.;'ue   li 
1844J'ne  7' 

90     Jan 
15234  Jan 

97 -4  Not 

173  Hi  173a, 

Illinois  Central 

1  nterboro-MetropoUtan. 
Do  pref 

183     Sep 

37  "J    37  "v 

36^4    383, 
78       78^4 
28V,    29*4 
52 Vj    62', 
68        69 

3634    37''4 
7734    783„ 
293,     3114 

62  4    63  ^ 
67        68 

3ij34     37 
78        781, 
30  4    .Sf^, 
63  4    534 
>{iH        72 

o7       373s 
773,     78  V 

29-8   :^"4 

52        523, 
68        68 

3  7        41 

78        80 

30        301, 

•52        63 

•66        70 

35,865 

10,300 

5,150 

5,100 

900 

33''8J'ne2( 
7038J'ly    3 
24     J'lyl2 
48     J'lyl7 
52      Mar   7 

5538MaylO 
8738  May  10 
34.4Jaul2 
6334  Jan  13 
76     j'ne  8 

77 '«    78  v 

28 'a    28Vi 

Iowa  Central 

24     May 
50     May 
29  4  May 

32     Feb 

624    52  V, 

Do    prel 

61     Dec 

68        70 

XZ  anawha  &  Michigan.. 
ivc.£'t.S.<feM.,tr.  cts.  pli. 

o%\  Dec 

•80        81 

•oO        81 

•80        81 

•SO        81 

•80        81 

*80        81 

79  4  J -ly  26 

84 4  Feb    7 

Sl'gJ'ne 

87      Oct 

28 14    '.^9 

30        31^4 

29  Vj    303, 

29>6     30 

28-8     -.^9 

28  4    28  4 

Kansas  City  Southern ... 

8,000 

^2^8J-ly    3 

37<8Jau    5; 

22  4  yiB\ 

36  4  Dec 

67>3    OS's 

68^4    tJO 
35        35 

59        601* 
35        35 

59        594 

•32      ;-;5 

58        59 
♦32        36 

5834    S^'a 
•32        36 

Do    pief 

19,800 
600 

49     J'iy  12 
27  4Jly   '3 

71     Jan    5, 
44  7g  Jan  12 

52     Jan 
28I4  J'nt 

70     Feb 

•»0        35 

T  ake  Erie  &  Western... 
l-J  Do    pref 

47  V,  Dec 

•81        8-5 

•81        88 

♦84        88 

•84        88 

84        84 

•80        85 

100 

83     Aug  7 

',9::  4  Jan -.15 

91     J'ne 

106     -Mar 

•65        70 

67       67 

148      151 

•65        70 
150     1544 

•63        69 
150     152  4 

•64        7  0 
14941511, 

•64        70 
I5014  151 '< 

Long  Island 

200 
124,310 

67     J'ue26'   813,  .1  an  16; 

504  May 

73  "e  Not 

14634  148  V, 

Louisville  &  Nashville. . . 

1361,  May  2  I06V,  jan  19  Irl344  Jaii 

157%  8ep 

l49-'4  14  9.»4 

♦148     150 

150     150 

.148      160 

♦148     150 

1473814S 

V/I  anhattan  Elevated. . . 
i^'-i-etrop.  Secur.,  sub.  ree 
Metropolitan  Street 

600 

14<4Jyyl4;i62     Jan  26    161      May 

175     Feb 

......    . 

•ioe"  ilo^' 

ii'o'"  io6  ' 

•  ioo"'  iio" 

•  ioti"  iVo" 

"ioo 

65      Feu28l«i0.gMayll|;   68«8Nov 
103     Jly  12127     Jan  16  114     May 

91     Mar 

•10«      HO 

*  io6    i  16 

133     Aug 

'ii        21  Vj 

21V,    22 

21';8    22 

21 14     21 14 

214  2m. 

203^     211, 

Mexican  Central 

5,700 

1838  May   2     2638  Jan  1911    18'4Mav 

26     Mar 

•190     200 

•190     200 

•190     200 

»1S)0     200 

♦190     2uO 

♦190      200 

Michigan  Central 

140     Mariy200     J'lyl7   §130  J'nt 

155     .^ug 

70        70 

70        71 

71        71. 

♦68        ("2 

♦67        72 

•67        70 

ilinueapolis  &  St.  Louis. 

600 

63     Aug  3    84',  Jan  11     56  4  Jan 

y  843,  Oct 

•91        96 

•91        95 

•91        95. 

■91        95 

'91        95 

•91        95 

Do    prel 

90     .\pr27  I00i4jan    3    .86     Jan 

106      Oct 

•163      155V 

154  >s  157 

156      157'^4 

156      166 

I06      156 

♦15041564 

Minn.  S.  P.  &  S.  S.  Mane. 

l,.oo 

141v,Jau    4  164     Mar24;;   894Jan 

145      Deo 

•l«y      174 
35",    36V, 

173»4  17.-;  «4 
36»s    37 

♦171      1V4 
3638    3714 

♦  L70      174 
3538    361* 

•171     174 
3534    36I4 

17341734 
36        363, 

Do    pref 

Mo.  Kansas  <fc  Texas 

20u 
36,400 

163  4Apr30 
29      .May   2 

I8334janll|il48     Jan 
40-8 Jan  12,;   24     .Ma^ 

173     Dec 
39  4  Nov 

70       71 

7i        72»8 
97     100  V. 
•142      143 

71        7134 
964110 
*142      145 

70 ''8    714 
96=8    'J  7  3, 
•142      145 

•70       71 
95        9738 
•142      145 

71               713;, 

96        99 
•142     145 

Do    pref 

12,600 

t>4i4  Apr2i 
804  May   2 

'4  >8  Jan  18:1   56 '4 -May 
1063,  Jan  20II   94  4MaT 

73      Aug 

96        97  ^ 

Missouri  Pacific 

154,100 

110"e.Mar 

•142      144 

VJ  ash.  Chatt.  &  St.  Loul;- 
1.^  at.of  Mex,  non-cum.pi 

133     May  3  149  4janl2: 

137     Jan 

158     Apr 

41*8    41% 

41V,    42', 

414    421, 

42        42 

413,     4.^1^ 

423g    43\ 

9,  ioo 

36     Apr27 

4358Aug24' 

33  4  May 

45     Jan 

•20 14     'Zl 

20''8    20^8 

20^9    20 'i, 

'^2038     203t 

•204    21 

•204    21 

Do  2d  pref 

300 

18i4J'i,el6 
32'Bj'uel6 

2134  Feo24; 

1734  J 'm 

244  'Jau 

New  Orleani  3y  A  Lt.  .. 

34      joel4    

i44»4  146" 

lis"  iVs".-!^ 

1414  1433^ 

iyi.4i"4"3'; 

1423^  14334 

73",900 

81     Jnel5 
l27.'4J-ly    2 

83      Aug   4i 
156 14  Jan    8 

1*4      146S 

N.  Y.  Central  &  Hudson.. 

13634  May 

I6734  Mar 

68  V,    09 

6808    69 

68        69 

68        68', 

6734   e8i4 

68        683, 

N.  Y.  Chic.  &  St.  Louis..., 

7,900 

o9     Mar   6 

73  4  Apr  17 

42     Jan 

76  4  Deo 

•116      117 

•115      120 

•87        92 
197      197 

♦116      120 

•86        91 

•195      200 

♦114      118 
•86        90 
{19634  1963, 

H13      117 

•85      a^ 

♦194      197  4 

•114     lis 

♦86        89 
•1914  198 

Do    Istpref 

"'200 

111     Aprl4 

80     May   3 

190     J-lylO 

120'8Jau27 

'J134.jan    9; 

204 -g  Jan  191 

114     J-ly 

74     May 

{19134  Den 

122  4Jau 

*S7        90 

Do    2d  pref 

95     Deo 

•194  V?  197  V, 

N.  Y.  N.  Haven  &  Hartf . 

}216  Sep 

48        491^ 

48^6    49»t, 

48  >4    48^8 

474    48-V 

46 'e    47^ 

47        473, 

N.  Y.  Ontario  &  Western. 

20,600 

43=4  May   2:    ;)7  '4  J  an  2 . 

40%  Jan 

64      Mar 

93        93  ^j 

93 '4    94 '4 

92  4    94 

9134     92=8 

91 '8    9;i-''8 

9178    924 

Norfolk*!  Western 

28,700 

81      FeU2&     y4'4Aue20 

76     Ma\ 

88  4  Mar 

•90        92 

*90'>i    92 

•91        92 

•90        92 

•904    92 

*90i4    92 

Do    adjustment  pref. 

894Aprl2    96     Jau    6' 

91 4  Feb 

96     Aug 

207  Vj  209 

209a,  216  V, 

2124218^ 

213      219  4 

214     017 

2154  21814 

Northern  Pacific 

165,400 

l79i4May   2,2324FeDl4 

165     Apr 

216  4  .^ng 

131Hii};4 

133^4  133^4 

•1333,  136 

127      1304 

130      13038 

131      131 

pacific  Coast  Co 

JT  Do    1st  pref 

900 

103     Jauloll42     jne  5 

78'4JaD 

109  '4  Oct 

•100      108 

•100     108 
•130      134 

•100      108 
•130      134 

♦100      108 
♦130      133 

•100      108 
•129      132 

•100      108 
♦129      132 

lOa     Jan    5  106     Jan  29 
105  4  Jap  lu|l35     May  8 

100     Jan 
85     Jan 

108      i'"eb 

•131      134 

Do    2d  pref 

Pennsylvania 

109      Oct 

14458  146 

1441414614 

142'«144\ 

14141434 

14138  1423, 

142      1427f. 

645,883 

122  4J',y    21147  4  Jan  2;^ 

1314May 

148     Aug 

•42 V;    44 

43  v,    44^4 
81  ^8    i^3v. 

•424    45 

81-8    S3 

43        43 

82        82 

«43        46 
•8  I  4    83 

43        443, 
♦814    83'- 

l.OOU 
500 

33      Apr28|   46  4  Jan  10 
75      :siay   2    87     Jan  24 

27     Jan 
70     May 

4834  Apr 

82  Vi    82i._ 

Pittsb.  Cm.  Chic  &  St.  L. 

I8734  Mar 

109      lou 

♦107Vjl09V, 

107  4107  4 

1U8     108 

•106  4109  4 

♦10641091- 

Dd    pref 

300 

100      Mav   4  109       \u.»l 

105     Feb 

112     Mar 

134>2)39»4 

13yv,l4J58 
•92        93 
«92        94 

14041433, 
•92  4    93 
94        95 

1384  142^4 

93  93 

94  94 

137  4140 
-92  4    93 

139      1414 

•904     914 

94        94 

983,200 

3U0 

1,500 

112     May   2l.cl64  Jan -3 
39  4. Mar   l!   96     Jan  2;; 
90     .\pr3u  102     Janv!0 

179     Jan 
90     May 
84     Jan 

14334  -Not 

•92        93 

IrLlst  iiref     

97      ^tra 

*v«!.      ^^ 

2d  urel 

101     Not 

26»4     27 

64  Vj    e5», 

27  ^    291, 

2759    29 

274    27-8 

2b '8    27-8 

27I4    27', 

Bock  Island  Company 

167,234 

22  4  J  jy  13     29i,Aug2 

213,  Dec 

3  7  •  ;>  .J  an 

b6''8    69^4 

653,    (js 

t;5'8    66  V 

t>4  4    65^8 

65  4    66  '4 

Do    pref 

17.60U 

00      J',y    2     6;.>4  Aug  JO 

60  4  Nov 

85     Jan 

•64^4    70 

*65\    70 

•65^4     70 

♦6034    70 

•O.T,     70 

•66        70 

St.  L.  <feS.Fr.,  1st  pref 

"0      ].i;o20     / 234  Apr    3 

67      Dec 

SII4  M.ir 

44a8    44\ 

45'-2    48V 

46«8    47  4 

46        46 

•4o34      4y 

46        46 

Do    2d  pref 

3,7iH) 

404.Tlyl7;    51i4Feb    t 

45      Dec 

73  4  Mar 

67        67 
B9        91 

24'''B    25 

2434    24^8 

244    25 

24-4     2434 

243,     251, 

St.  Louis  Southwestern.. 

5,100 

20  4. day   2'   27 '8  Jan  191 

20     Jla^ 

27  4  Jan 

67V,    58 

57  4    573, 

57        574 

'tl>    5ti4 

551,     58 '> 

Do    prof 

3,900 

4834  May   .     61m  Jan  24      55      Nov 

66  3g  Apr 

90'8    92Vj 

89  4    91  >* 

89-ig    903, 

88  k,    90 

8t'34      923^ 

Southern  Pacific  Co 

904,  ,60 

61      May   2     y2  4Aug:ii;'     573,  .Ma) 

72-'8  beO 

ll>i      118V 

118      11838 

1181.4  118  "4 

117 '8  118 

118      118 

Do   pref 

Southeruv.tr.  cfs.  stmpeo 

1.6/0 

116      Jly    2  1204J'ne   6lll534Jan 

1224  Dec 

37"s    38^, 

3838    39\ 

38=8    39-B 

38^4     38 's 

37'8    ay 

3838    39 

113,050 

3j4.)iyl2     4;  >  Jan  26  [28     May 

38      Sep 

100     100 

*'J934  1003, 

100      100 

•993,  100 

9934  100 

Do    pref.        do 

805 

974JlylO;10:!      Jaul6l95      Api 

1 02  4  st>p 

34  Vj    ;-;& 
•120      125 

S434     3534 

35        35 'b 

3434    36 

33 '4    34  u 

34I4    34  1^ 

■Pexa.s  &  Pacific 

JLhira.'\.venue(N.  Y.)... 

2i>,00lJ 

2S     .May  2     3!!'.;  .ran  24  1    29'4Api 

41      .Mar 

•120     125 

♦124     126 

♦124     126 

*i"dti  1" 

124 14  127 

900 

U.i     AuglO  il:iit>sJaul7i  r.O      l).-c 

14  1      Dec 

"32        32  J^ 

32        32  Is 

♦314    33 

32        32 

♦3II4    M 

•31         33 

Toledo  Railways  <fc  Light 

500 

294Apr23;   3o     Jan2.-i    22'4Jan 

37'4--Vpr 

•31  Vj    33 

32\    36 

354    353, 

3434     343, 

344    343, 

34        34  4 

ToL  St.  L.  <fc  W.  V.  tr.  ctfs 

3.230 

2UI4J  ly    2     40^  Jan  19     34  4 -May 

43-4  Apr 

•50        52 

61^8    64  V, 

544    55 

51        54 14 

Oiv,    53 

524    53 

Do    pref.  vot.  tr.  ctfs. 

5,3oo 

43      riyl3l   .59 "s  Jan  19: 

513,  Jau| 

65     Apr 

i 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

WKW    YORK 

▲etna 

A.menca1l  ... 
Amer  Ksch.. 

Astor 

Battery  Park 

Boweryll 

Batch's  A  Di 
Century  H... 

Chase  

Chathiira 

Chel.seaKnc" 


Bid 


206 
515 
250 
650 

320' 

\m 

175 
700 

iso" 


Ask 


215 
530 
256 
750 
136 
335 
170 
185 

300' 


Bnnks 

Oheiulcal 

Citizens'  Ctrl 

City 

Coal  &  Irou. 
Colonial  I1  ... 
Columbia  1|  .. 
Commerce... 
Consolidated 
C'rnExchgel 
Discountli ... 
Eiist  River.. 

Fidelityli 

Fifth  A  veil.. 


Bid 

Ask 

4100 

4250 

140 

148 

t270 

t275 

250 

600 

425 

tl83 

tl904 

165 

170 

350 

360 

150 

150 

160 

200 

3S0O 

4200 

*  Uid  and  asked  prices;  no  .sales  were  made 
V  •  8*1*  »t  Stock  Exchange  or  at  auction  this 


Banks 

Fifth 

First 

Night  &  Day 
l4thStreeti|. 

Fourth  

Gallaltn 

Garfield 

Germ,an  Ami; 
German  Exi; 
Germaniali  .. 
Greenwich  ii 
Hamilton',!  .. 
Hanover 


Bid 

Ask 

340 

690 

710 

515 

200 

212 

217 

375 

400 

600 

150 

160 

410 

500 

290 

305 

225 

t495 

Bank's 

Imp  &  Trad. 
Intcrboro'l.. 

Irvmir  

JettersoiiV-- 

Liberty  

Lincoln 

Manhattanli. 
Market  it  Fu  I 
Mechanics'  . 
Mech  &  Tra' 
Mercantile .. 
Mercii  Kxch. 
Merclianis'.. 


Bid 

Ask\ 

540 

560 

155 

160 

240 

250 

■-•05 

210 

50,; 

520 

1400 

1600 

■ZM 

ilO 

265 

-75 

255 

265 

150 

165 

240 

-50 

170 

1  so    1 

155 

160     1 

Banks 

Metropolis  H. 
MetropoU'nl 
-MtMorrisI;.. 
Mutual^ 
Nassaul, 
New  Amsteij 
New  York  Co 
NY  Nat  Ex. 
New  Y'^ork... 
19th  Wardl  . 
North  Aiuer. 

Northern 

Orieiiiiil^! 


Bid 

Ask 

405 

160 

170 

230 

240 

300 

•  202 

212 

200 

1200 

200 

205 

305 

310 

<Q.f 

2  70 

150 

160 

260 

J70 

Banks 

PaciticH 

Park 

People'sli 

Phenix 

Plazall 

Prod  Exch',1  . 
Riverside^  .. 

Seaboard  

Second 

StateV  

34th  Street.. 
12  th  Wardl 
2.i.l   Wardr.. 


Bid     Ask 


240 

460 

300 

190 

570 

170 

250 

365 

700 

2000 

205 

350 

190 


'250 
480 

_ 

1206' 
'600 

1180 
280 


ou  this  (Liy.     i  Less 
week,      s Trust  Co. 


than  100  shares,    t  Exri^lits.    "J  State  banks,    it  Kx-divideuil  am 
csrtidcates.        h  .\ssessment  paid,      n  Sold  at  private  sale  at  this 


1  riiilit.s 
i»nc-j. 


ONew  sfiek. 
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STOCXa—H/aaSST   Alti>   LOWAST   balk  PSICKH 


\\i'iUi\ 


IMS  186 

61 

•73 


73  S 


•4tl 

•it 

4! 

•g» 

t6>9 
•50 


47\ 
Sri 

41 


•86ti    ;<oo 

17-^    IS 

4.>-Si  4.S'-.- 
lot)',  U".»>4 

24  "-J  U4>-. 
•»0      

24        •H\i 

^ts      «a 

3'."ii  4l>4 
101      101 


•911  Sj 

ys"-. 

•J35 

•J4ft 

•i* 

s«. 

y 

•2y 

su 

:3-'« 

74  S, 

lU^fc 

ly^. 

•41 

43 

6* 

70'-. 

•  iia 

114 

•4 

5 

'11^^ 

■J  7  Si 

••JO 

»'0 

•50 

(5 

•Ho 

i»S 

liS'e 

160 

117',  USkl 

•:i;;o 

•J40 

•lOJ 

110 

•10  Si 

11 

•45 

4o». 

137',1.)8'M 

137  4 

1^7  Sj 

'V^a 

135 

101 

101 's 

3» 

;iH»B 

•10J> 

101 

25y 

Jtij 

•  no 

l.;o 

10', 

IGS. 

•60 

63  S, 

38  ii 

3U 

•lOi 

ivs 

55 

57  S. 

•T8 

J  00 

19 

19^ 

isy 

isy'e 

i» 

19 't. 

76  ■» 

7b^„ 

6j', 

63 

» 

80 

17.! 

172 

'J6 

96', 

170 

17038 

IS'-. 

Ib'g 

•!:4 

85 

'hV\ 

54', 

51 

52 'd 

•S5 

87 

tiO 

OOlti 

6SS. 

68  Si 

•ll0-4 

•14'-. 

16  S; 

•84 

S3 

Ti\ 

Hi 

•  lo.:  Hi 

loaSi 

•140 

143  Si 

93  V 

94  a^ 

40  >, 

H', 

»>.' 

■Ji 

:5't 

15V 

53 'g 

04% 

54', 

SS-t, 

»ti-i 

!'8S< 

237 

■..',7', 

54 

54  s, 

•as  -. 

lUO"! 

-y  '•^ 

w. 

loo , 

101 

77-, 

7a., 

•106 

Il5 

156 'V 

luo 

•75 

84 

«•• 

8\ 

*7, 

47', 

•1J4 

130" 

75 

75 

86  4 

36  S, 

i>i 

76 

45', 

45'. 

loS'.j 

\^6\ 

•78 

T.)^ 

43-* 

45  V 

107slOl'vI 

•37 

ZH 

lo'j'iioa'.J 

•44 

45  S, 

•25»d 

JlO 

S)-.' 

av. 

155 

155 

• 

180      - 

lui^iie',   ii4SiU6!v 


isaisiirtoa^ 

•91       95 
67»,     'M^i 


181»,  184'-, 
>i4Si    94'.. 


3 


:jo's 

47 
•3tJ'Hi 

•41 
•-3'o 

•.'6», 

51 


49a8 
39 

18'4 

41  S 
2  4 

26»u 

6l», 


66 
73>7 

"•/o"'8 
47^% 
37 

401.J 

«24'< 

•J6'-i 

51 'b 


tftfanerday 


Avg.  18         Aug.  30     \     Avu.il  Aug.  23 


At<g.  33 


ll4'3ll5T« 


6'i'< 

73S..I 

48 
37 

IS', 
10  V 
■J  5 
•J  7 
53  S< 


181 

•94 

61 


S;184' 
95 
66 

■■i    73 


•260     300 
18Si    19'4l 
4^1*    4SS.i 

lo.t'.jiiisi! 

■-';i»8  --is 
■yo     i 

v;4       25  ^, 
•S3        89     ' 

40^4    41'.., 
101      101 

3-.",     33     I 
•91  Si    9:;'-,j 
^-•40     245 

•9^ 

*7 

30 

73  Si 

20 »« 

43 

«iy-^ 

ll3 


9^4 

7  Si 

76*4  1 
2u<., 
43S1I 
70" 


•4 

•27  >4 

•24 

'56 

9.- 


113'*>112 


a 

2/S; 
28 
60 
9S 


Iti2'.jl65=>4 
Us  "a  i  19 
•200     240 
•102      110 

iO",      10^4 

45-'4    45\ 
138Sil4l^j 
♦133      138 
♦125      139 
101 

38        3^3, 
1.(334  103-'4 
265.-i269>, 
•liO      130 
le^u 
•50 


'260     300 

19        20 

48 '4    48'-. 

1(>7^4  llOS 

'2o>-j    26 

•itO      

25        25 
•83       d!t 

40',    41't 
lOO's  101 

32i>,    33', 
{93 Si    93 Sj 
2  46     252 
9^       9\ 
■7  7=% 

30^4 
78--. 
20  S 
43 
713, 
113  H, 
5 
27's 
28 
65 
98 


46Vi 
•31 

'ISSi 

•40 

••i4 

26 

&lSi 


20»4 
47  Si 
38 

!!• 
40 -J 
25 
26 'r 

51  S/ 


29  Si 
76*4 

•20 

•40 
69 


•3 '•2 
2T8 

•24 

•50 

•97 


IV 
63Si[ 

lo3',| 
59 'ei 
95 

am 

110 
19 '9 
79  Sj! 
63^8! 

36     ] 

150     175 

97 -i    Sf7Sii 

170     17  li^ 

19      laSii 

•s4       86 
52 '4    53     ! 


102'8 

58 
•i3 

19', 
140 

lyi^ 

•77 
OJS) 


160'sl'4'^, 
118',  Us--!, 
♦210  240 
♦102   110 

45   45^4 
139-'4  1421, 
138   138 
*125   135 

10l',i«10(l'-2lOl'4 

38   38  S, 
104   104 
26s  274 
no   130 

16',  10', 
•!iO   63'-. 

38-8  dl", 
103',  103', 

57 's  til\ 
•78   95 

20 'a  21', 
13'JSil3;nt 

19'«  20 

70^4  77 

61^8  63 

8S 

175  175 

97',  97  Si 
169  171 


•260  300 
I'.l'.i  20 
48'-j  4S08 

107igl09S; 
■jf.    25 

•90   .... 

-24 

•83 

40 
101 

3.5 
'9i  Si 


247 
•9 

30  >a 

77\ 
•19-^ 

42 

69-'4 
U3 

•4 
•27', 
•25 

62 
•96 
158', 


50 

•81 

60 '« 

03 
115 

15 
♦8i 

811, 
104 
U3S» 

9  4 '•2 

40 

90 

•14  Si 
55 
64Sl 


5  J 
87 
60  V 
69 

"id"' 

88 
82  S. 
104   ' 
141  j 
951*1 
41', 
91  ' 
16 
55 
55', 
99 

237',  237",; 

54''4  55',' 

•99  105  [ 

29  Si  30S,| 

loo's  101  ' 

IJ^i    81  ' 

'106   115  ■' 

160   161  ' 

80    80  , 

8S.   8'ii 

71',  - 

47  Si 

WO -4 

124 
•74 

36Sl 

75 

45'* 
104 
•78 

44\ 
107-8 

38 
108',  110 

45*4  46»4 1 
300  310  ! 
•91   93 
150   158  I 
1S5 


I'J' 
•84 
♦51 

49 
•84 

60 
'u5Si 
113', 

15 
'84 

80 


I'JS, 
"85>-2 
54 
51 

37 

61  Si 
68^4 

'15" 

88 
82 


2d 
88 
40»4 
101 

93  s. 

248', 
9'e 

3m  S: 

79 
21 
42 
71'4 

113 

OS; 

28 

35 

62 

98 

162 

117  Si  118', 

•210  240 

•102   110 

lO'^S  11\ 

45  i^  45"b 

140   142 

'137  Sj  140 

'1.25   135 

loos?  101 

37Si  38 
103  -J  104 
207*,  274 
'110   130 

IoTb  16 
•50   63  Si 

39  Si  4058 
lc3   103 

56'6  61 
•78   95 

20 »,  20', 
1 39 '■i  1397, 

I914  19^8 


♦1143,  H6S1 


181*,  l83iV 
•94  Si  95 


65 

72^8 

'•iO'B 

46 
•34 
•I8S1 

39', 

24- 
«20 
50  Si 


72', 

"ao"', 

46', 

38 

19 

40 

241.. 

26 

51 


7 
30 

77  S. 


•1021.^104 
145   14/ '6 


94 
38 '2 
90  Si 
15', 
57 
54 
90  Si 


94  S; 
39  V 
I'O 
15 '4 
57 
55^4 
98*4 
238 


51 'a  55  S2 
100 '4  100 '4 

J'J-j  31 
li.O',  101', 

79  Is  81 
li)8  112 
160  162  S< 

80  81 


71', 

47--, 
90*, 

"7"6"' 
37 

75  : 

47», 
lu9 

80  ■ 

46  , 

I09'4l 

38  Si 


71 '4  71', 
47'a  iOh 
•90',  919, 
•124   130 
80   80 
36  Si  37*4 
74*4  73 
47-,  43  V 
103',  109\ 
•77   80 

44-18  45''l 

107  lOa', 

38  Si  41 

•109  Si  110 

-45   47 

198  310 

9i'4  91*, 

150   167 

185 


•76 
61 

t 

•i"5"e"" 

97 

169 

19  Si 
♦84 
•50  Si 

49 

86 

61'4 
*65Sj 
113', 
•  143, 
'84 

79 


78 

6  J '4 

86 
175 

97 
169  Si 

19  Si 

86 

54 

503, 

86 'i 

61->s 

68 -J 

'"l"5"'4 
88 
80  >6 


10  J  S)  102  Si 
145   14? 


•260  300 
19 '.J  19  S 
48 '.J  48*4 

107*4  110 

•23*4  25S4 

•90   

23  V,  24 

•83   38 
40  Si  41 '8 

loo's  101 
32*4  33  S- 

•91  M  93  S. 

251   251 
!>  Si   9  Si 
7 
29  Si 

76-4 

'19   2 1 
♦41  Si  42 

70   70  S 
♦112   US'-. 

-4     4\ 

27  Si  27  S, 
'20   40 
•60   70 
•96   5«8 
157',  159  Si 
117  Si  117  Si 
•210  240 
*  1 02   1 10 

10    11\ 

45 '■2    45*8 
139*4  1411, 
♦13s      140 
125      135 
101      10 1 

37  37  S 
103*4  103*4 
27  J  280'.^ 
110      130 

15  I5i8 
"50 

39's 
103      lo3 

5714  59  S. 
•78        95 

20        20'8 

i3y\ia 

19*4      19 '4 

ill        77 
60*4    61 'a 
86 

150      175 

96  Si  96 'fc 
167      163Si 

19        191, 
♦81        86 
•51        54 

49 '4    49  V 

86 

61 
•'JoSi 
1 1 3  '4 

15 
•35 

78*4 


J-Yiday 
Axiy.  34 

115 


>4T<H)KS 

XKW  YORK  STOCK 
EXCUANGK 


116'4  rwin  Otty  Rapid  lYansit. 

Do    jirol 

182^189      I  rntonPacino 

95       95      U  Do    pref 

64*4    64*4  Unit Rj-sIUT't of  SiinKraii 

72       72  Do    preJ 

lUiutoil  Uyaof  St  Lou.  pre 

20  J  \ynt).i8li 

i<i'-f\    '»     Do      DTOf 

Wesfiin  Marylaud 

\Vh>'t-iin«r  <fc  l.jike  Krlo... 

Do     Istprof 

Do    2il  pref 

\V:8('.)n.Hiu  Central 

Ho    pref 

latiiisLi'ial  Ac  Miscell 

Aitiiiiia  Bxpresi 
li;s-01ialmor.s 

f'o      pref 

.\.nia!jam!Vte<lCopper 

.\mei-  Asricnli  Chotnical. 

Do      pret 

.\nicr  Beet  Sugar 

Do    pref 

40  "fl    4 1  'o  .imencan  Oar  &  i'oandry 

10014100*^1        Do     pret 

32*4    32 '4  American  Cotton  Oil 

MUSi    93  S!        Do    Dref 


\SaUi$oi 

\     Week 
i  Sharei 

5,00(1 


20', 

20  '■ 

4  5*4 

46-V 

•34 

38 

•17 '■J 

IS 

•40 

41 

24 

21 

♦■2r.'.i 

26  \ 

51 

51-, 

260 

300 

19 '4 

211 

48-8 

•i'.) 

Uo 

Hi 

25 

-  "i 

}94 

9-1 

-3*4 

'-'4\ 

•83 

88 

26o 
9  Si 
7 '4 

29  Si 

78 

21 

43 


2,)  2 

29-1 

76'8 
•19  .-J 
*41Si 

70*4 
•112'ell3 

-4  5 

•26       -28 

20        40 

50        60 

94*4     97 


Americaa  Express 

American  Grass  Twine  .. 

Amer  Hi<te<fe  Leather 

De    pref 

American  Ice  Securities. 

American  Linseed 

Do    pref 

71''^  American  i.ocomotive... 

Do    pref 

Amer.  Malt,  ctf.t.  of  dep... 
.  Do  pref.  ctfs.  of  dep. . 
Amer  Pneumatic  Service 

Do    prt'f 

LA.mer  Smelters  Sec  pref  B 
159-4  161^  Amer.  Smelt'g<fe  Kettu'ir. 

118     113    I       Do    pret 

210     240    lAmerican  Snuil 

102     110    j       Do    pref 

11       11  '""b  American  Steel  Foundr's. 
45*8_45;'8i       Do    pref 


%^ 


86 

61' 

68 

15 

87 
79'. 


94 

38  Si 
•90  Si 
•15 
•57 

53*4 
•t-8 
'237 

54S2 


94 
39  Si 
91Si 
16 
58 
54*4 
99 
240 
54>-i 


10014100', 

29-'4    3  IS, 

100=8  lOl-!, 

79  S, 


•105 

•159 

84 

9 

•71 

IT'S 


112 

161 
84 
9 
71', 
48Sl 


91  >,  91', 
124i»«r26 
•75        80 

36       36^4 

75       76 

46  Si  47', 
107  108  Si 
•77       80 

44  >%  46\ 
IOC's  103  't 

39Si    40 
109SilijySi 

43  Si  44  Si 
301     301 

91>-,    91 '-i 
150     157 
185 


♦I'JJSi  104 
144      144'i 

93  Si    93-'4 

33 '4     SS", 
•90 
•15 
'55 

54 

•93 

•237 

o3'8 


American  Su^ar  Rertninp 
Do    pref 

.■Vmer.  Teleph.  <fe  Teles... 

Amer.  Tobac.  (new),  pret. 

American  Woolen 

Do    pref 

Anaconda  Copjiei- 

BrooklynUniou  Gas 


91', 
16 
60 
54'i 
98  Si 
240 
54S! 
loo  '100 '4 
30        31 
100 '1  101 1* 
78-2    79 


'159 
•80 

■■7"l' 

48 

•91 

124 

'77 


16'J 
84 

"'ii' 

48  S, 

91*4 

130 
79 

♦35  Si    37  S. 
■i6        761^ 
46        47', 
lOS      103-8 
•  n        79 
46        46  > 
107  "t  loss 
39        3JS.- 
♦109*4  110 
•45        46S, 
300     JlO 

911,    -J  1,1, 
150      150 
...  l35 


140      142.<8 
13V      140 
125      135 
lOl-iblOiaj, 
37        37 -.i 
103'8Ul.;=8 
2'^lSi2S5 
130      130 
'14  Si    15^41  J-^runsw.  Dock<fc  C.Imp'i 

-oO       63s.:Butterick  Co 

39-'8    40    i/ lentral  Leatlier 

103     103    \\y  Do      pref 

58 'a    51' **  Colorado  Kuel  <fc  Iron 

'78       V)5  Do    pi-er 

20-'8    20*4  Co!.  &  Hock.  COHl  &  Iron. 
jjUOS;  142*4 IConsoUdated  Ga.4  (N.  Y.) 
-19-,    iJ-8  Corn  Pi-oducts  Refg 

76       76-^         Do    pref 

DlatiUera  Secunt's  Corp. 
aieetric  Storage  Battery 
Federal  ilinmg  &  Smell' g 

Do     oref 

General  "tlectno 

[  ntemational  Paper 

1    Do    yrei 

iBtt^roiitional  Povrt'r 

internat  Steam  Pump 

Uo    pret 

IvEicRerPocKor  lc6(  Cliic 

^latlonal  Biscuit '. 
i  Do    pret 

>fat  Knameling&Stamp"!: 

Do     pret 

National  Lead 

Oo    pref 

Xew  York  Air  Brake 

JTorlli  American  Co.,  new 

PacidcMaU 
eop.  Qa8.L.&  C.  (Cliic.  i 

Pitt-sourgh  Coal  Co 

Do     pref 

5  4 '4 1  Pressed  Steel  Car 

Do    pref : 

Pullman  Company 

t Hallway  Steel  Spring!!] 
\iDo    pref. 

Republic  Iron  <fc  steel 

Do    pref 

■'■■2    79*4iC;^o-'i'iSUemold  .st.<fc  Iron 
♦106     112    Ik?  Do    pref 


II.ISO.JW 
62 ) 
2.50( 

I       1 .52.-. 

8.30 

8,80(1 

lOi 

l,20(i 

700 

300 

2,0;.  2 

7,08*> 


10,600 

1.90(J 

l.OJl.-.'OO 

2,10'.' 

50 

6,100 

26.Kf>ii 

1 ,350 

7.200 

25 

3,399 

100 

3(Ki 

2,70( 

44.029 

400 

500 

51,22-> 

600 

""6"o"(! 

"'iO('i 

■IW) 

329,200 

3,000 


Sang*  tor  Year  1906    ' 
On  basis  oilOO-ahare  loU\ 


Lowest 
108'4.)'Iy    3 


1381^  May  2 
91  Si  May  ■-' 
50  .■\.pr2ii 
55  Apr20 
84  Si  Apr  19 
18'8  fly  12 
40  Si  J. in  3 
32  Jan  3 
Apr  23 
.May  2 
Apr  2  7 
Mav  2 
.I'ly    2 


16 
3i; 

22 
23 
44 


5240  J'neU 
16  J'ly  3 
45  J'lyl7 
92''8.T'lyl3 
20  J'ly  3 
93  Apr  23 
20  Si  May  2 
85  Jan  22 
32»4J'lyl3 
98 '-2  J'ly  13 
28  May  2 
90i6J'uo'2O 

2j5  Apr  26 
7 '8  May  'J 
6  J'nel3 
27  J'ue2(. 
35 '4  Jan  2 
17 '8  May  7 
33 'b  May  4 
53*4  May  2 

llOSiMay  2 

4     J'no2Vi 

25     Jan    3 

2i--'4AuK   6 

60     Aug   ' 


Highest     \ 
122',  Jan22i 


18:> 

'J9'4 

98 
93 1.. 
87  S; 
26  Si 
53  »« 
441-2 
21>4 
48  Si 
29  Si 
33 
64 


.A.ug24 
Jan  2 
Jan  IS 
Jan  17 
Jan  13 
Jan  24 
Feb  27 
I'ne  4 
Keb  6 
Feb  6 
Feb  (ii 
Jan  1 7 
Jan  15 


'257  .\ugi:! 
27^8  Jan  24 
67     Jau  2.1 

IISI4  Keb  13 
34ifl.Tan2; 

102  Jan  25 
35  .Jan  6 
89 '•2  Jan  H 
47'..  Jan  24 

105  Jau  24 
4 1 1.1  Jan  11 
95     Jan  10 

?265  .\.ug24 
11')  Jaii  15 
10  Jan  26 
43  Jan  25 
79  Aug22 
2914  Jan2-<; 
■■)3'8Jan20 
78  Si  Jan    4 

l'20'4Janl6 

6  ife  Apr   0 

29'8Apr    5 

54*4  Aprlti 

8Si4Aprl" 


Range  lor  t^evivui 
Y*ar(iyuS) 

Lowest    I  Hii/fiest 


122 1.^  Apr 

I'io     J'ne 

1 51 '4  Deo 

101»s  Keb 

92  '-2  Deo 

91'-..  Deo 

Hr,      Nov 

21  U  Sep 

48      Kel> 

30      Dt-o 

19',  Mar 

48     Keb 

28  i-j  Mar 

33 1-2  .\ng 

64  Si  Oct 


105  Jiin 
}lo3*,  Moy 
113     Jnn 

95  1.J  Nov 
21  Si  Jan 
64  '8  Jan 
80     J-ly 


171.2 

37 
27 
15 
36 
•20 
20 
45 


Ma\ 
.M»> 
Nov 
Ma> 
May 
Ma) 
Api 
Jau 


5236  Jan 

13     Maj 

46 Si  Maj 

70     Jan 

20     Jau 

89  '8  Feb 

23     Xo\ 

77     Jan 

31      May 
j;91i4  Jau 

27*4  J'ly 

891,  J'ly     „. 
J-iOSSiJan  246 
4*4  Auf: 
6     J'n( 

29  Si  Oct 

24*4  J'ly 

15<4  Jan 

36     Jan 

33     Jan 

103*4  Jan 

5     Dec 

24*4  Dec 


96S2J'ly23  101*4  Jan  18 
•        --  174 


138SiMa> 
114     J'ue23  130 
..      200     J'ly    6 

102  "'8  May   3 

7,000  10  Apr30 
2,250  40  May  2 
84,050  127  1.2  May   2 


60*4 

61  %. 

* 

86 

*150 

17l» 

97 

97*4 

167 

168*4 

lU'-2 

191, 

di  '-2 

8ih 

•51 

54 

50 

51 S. 

•84 

^7 

61^8 

y  I'* 

♦66  Si 

68 

♦113', 

15 

15 

•St 

90 

78 -J 

81 

'101'^ 

102  Si 

146 

146*, 

93 -'-a 

94  Si 

38', 

39*4 

91*4 

92 

•14 

16 

•50 

60 

54 

54*4 

*97S2 

9S'- 

231 
*5:?Si 

237 

3D 

{100 '4 

100 '4 

30  Si 

31 

100-8 

101 

7M-2 

79*4 

200 

2!6"o"('i 

10,200 

1,118 

361,290 

100 

1,3<»0 

46;s"o"6 

750 
246,300 

5,106 
15,500 

3,350 

f.So 

16,350 


132 '4  Apr  30 

130      J'ly  18 

96     J'ly    3 

32     J'neSO 

101     J'ly!  3 

223  Sj  May   4 

119      Apr  "7 

131 


18'4  J'Tyl3 
74  ■-2  May  2 
51  Jan  30 
81 -^i  Jan 
20("j  138  Jau 
91     J'ly 


3,020 


6',197  160'4J'ly  13 


153 

•75 

9 

■"47"' 
•91 
•  124 

77 
♦35 

75 

40'a    47 

•107'i  10:jSi 

•75       80 

4  6 '-2    47', 
107Sil08S, 

40        40  S. 
109      loO"-.. 


TeiiQ.  Coal,  Iron  <fe  R|{ 
iTexas  Pacific  Land  Xrusi 


LI  niou  Bag  &  Paper. 
.     '  Do    1      • 


91*4 

130 

77 

■2    37 

75 


300 

•91 

•150 


305 

91  Si 
156 
185 


162 

f4 

'9'.-.  . 

prel 
43  -J  V.  S.  Ca.'it  1.  Pipe  db  Foun. 

Do    pref 

C'mted  States  Kxpress!!! 
U  S  Koalty  &  Iniptove'ni 
U  B  Reduction  <fc  Reflu'v 

Do      prei 

United  Stales  Ruooer!!!! 

Do    Isi  pref ] 

Do      2d  pref !!!! 

DniteU  States  Steel 

Do    pref 

Virginia-Carolina  Clieiii!' 

Do    pref 

Virginia  Iron  Coal  <fc  C  " 

WellH  Fargo  Jb  Co 
esl'n  Union  Tele'gpli 
Wewt'Kli'seEl&Mtgas.seu 
Do     Isturof 


2,500 

lOt 

200 

18,500 

60(.' 

3,100 

1,500 

i!i"o'(J 

45!i'o(J 

300 

5,700 

2,500 

8,600 

1,115 

400 

1,3  J-- 

21,65-J 

J.OOu 

950 

2,300 

3111 

.=)2,400 

15,550 

16,'jOO 


900 

yo(j 


17 

82 
48 
28 

79 


-  'y, 

.\Iarlo 
J'ne30 
Jan  IS 
Janil 


54"8J'iy  0 
62  May  '- 
113'3Jan  5 
12  May  - 
84 14  Auglii 
66  May  '- 
100 14  .I'ne  7 
133  J'ly  1-2 
91  Si  J'ly  14 
28*4J'ue29 
88  J'iyl3 
13>4iU.y  2 
oO  J'jy  3 
43  .'Way 
95      iiiiy 


Jan  18 
Jan  12 
220  Jan  25 
107  Jan  26 
15 14  Jan  17 
53 14  Jan  1  7 
157  Jan  S 
140  Jan  19 
144''8Janl9 
109  Jan  22 
48  Jan  6i 
1 10*8  Jan  241 
300 
178 


97i4Sep 

79*4  Jan 
111 '4  Jan 
163      May 

99  Jau 
6'9J'ly 

351s  J'ne 

130  May 
133      May 

131  Dec 
gi'gJan 
20S8Jan 

93     Jau 

FebLij  100 Si  .May 


Jan 


13 14  J'ly  9  21*4  Apr  14 
40  Aprlti  70  May  9 
34 1-2  J'ly    3    49 's  Jau  24 

100  J'ly  3  107 S2  Jan  24 
40  la  May  2  83 '-s  Jan  26 
85  J'ne29  il2S2Jan'.^y 
17     May  2    26-'8Jan3j 

13058  Apr27  181*4  Jan  23 

1«1>    T'W  IM       9Si         .»  r,-     J 


Apr 


85*4  Apr   - 

65.^8  May  o: 

87  ig  Jan  191 

199     Jau  22 

112 'a  Jau  22' 

181 '4  J  an    9j 

26 14  Jan  15' 

90     Jan  131 

2:95     Jan  29l 

60     May  81 

92      Mayl4: 

68     Janl5i 

71i4Fob   6' 

118 '4  Febloi 

18  Si  Jan  15 

88SiMar  8' 

95*BJan  19 

IO6I4  Jan2-i 

163*4  Jan    5 

107     Jan  12 

5IS2  Janl9 

103     Jan    2 

17 '8  Mar31 

62  Si  Jan  19 

64*8  Jan  24 

105     Feb    1 


175  Dec 
lO's  Jan 
50  Dec 
40     Sep 

102'..,  Xov 
38  May 
80  Aug 
11*4  May 

175     Nov 


218     J'ly    9  247*4  Jan  15 
.1,1       A.-..,r    V     H'>A.  T..W.  1 ;; 


44      May 
97-''4  J'lyi; 
22  '4  .'kloy   2 
91      May   2 
68  Si  J'ly  13 
106     J'ly    •■ 
2,350  1-9     Jau 
60      May 
7 '.2  J'ly 


310(    67-,  J'ly 
43 '.^  May 


5,000 

£00 

130 

500 

1.500 

1 .600 

8.295 


90 
1"J 
75 
24 
60 
38 


J'iy 
.Uay  1 
Auglf 
."Jar  1 
j»lar2- 
J'lyi3 


J,500J:l'Jl?t  J'lyl3 
■    75      May   '^ 


.342.(M1 

118.317 
I2.1JOI) 
550 
50li 
325 
600 
20u 


32'!8  J'ly  13 
93*4  J'ly  3 
31  J'ly  3 
Jly  3 
May  2 
War23 
Mai-20 
Augl3 
J'ne26' 


104 
38 
233 
z91 
150 
180 


62-»4  Jan  15 

107     Jan  24 

;i9     Jan  12 

llOSiJan    9 

97  Si  Jan  12 

113      Apr    3 

2:165  Jan  12 

36  Si  .I'ne  9 

15 1,  Jan  19 

84     Jau 18 

53     Jan  17 

96 'g  Jan  24 

138  Sj  Jan  26 

94  -i  Jan  20 

40^8  J'ne  5| 

84     Jne  6 

68>2Jan<i2 

xll5  Jan  15 

aj87'2  Jan  15 

47',  Au^24; 

1  l-i'4  Jan2L 

53     Jan    2 

117SiJan    21 

56Si  Jan24' 

301      Augj2 

9l'4  Jan  J6| 

176     Jan    5 

188     Jan2'J 


j;3478  Jan 
70  May 
60  Jan 
75     Jau 

169  May 
18SiJ'ne 
7618  Feb 
48  Oct 
26  Dec 
78i2May 

10  Jau 
52      Aug 

110 

11  Aug 
80  Aug 
24 '4  Jan 
9708  Jan 

140     May 


5250  Keb 
24',  Deo 
68      Keb 

11  1 '4  Dec 
29  't  A  pi- 
95      Aug 

35  Di'O 
Si>  Deo 
43"^  Apr 

104 '•2  Apr 
40  'a  Deo 
97  Feb 
Feb 
14  Jan 
ll'sl-'eo 

;  OS'wMar 

36  Dec 
23  Deo 
43  Si  Apr 
761,  Deo 

122*4  Apr 

5 '4  Not 

26     Nor 


102     Not 

170  <e  Deo 

137     Deo 

250     Nor 

110     Deo 

18-''8  Mar 

67  Si  Apr 

I5418  Deo 

141,     Ang 

148  Si  Jan 

109*8  Deo 

47  ig  Not 

108SiMar 

295      Dec 

x215  Feb 

22  Si  Dec 

60  Is  Jan 

4719  Oct 

1 05 's  Not 

59     iMar 

105     Mar 

20     Deo 

214     JVler 


54  'a  Deo 

89  Si  Feb 

115      Nov 

1  10  Si  Nov 

192     Mar 

25  '4  Deo 

88  '4  Dec 

100     Feb 

40 '8  Feb 

88  ■\,  Apr 
63     De« 

.— „    69  Si  Dec 

iVug  120*4  Mar 

3 1  '8  Apr 

94     Apr 

89  lo  Dec 
115  Si  Deo 
168*4  Not 


33' 

Ma> 

97 '.L 

May 

12 'a  J'ly 

45  la  J'ly 

33  Si  Jan 

87 

Feb 

230 

Ma> 

30 

Mar 

93 

Jan 

15 

Jan 

67 

Jan 

60 

Jau 

100 

Jau 

68 

.»au 

37'^Jan 

85„ 

I'ne 

08 

fan 

19'fl 

Juu 

79 '4 

Jan 

fllO 

Dec 

77 

Jan 

18 

Feb 

35 

Jar 

33*4  J  ai 

93*8  Jau 

75 

NON 

24 'r 

iMa\ 

90*4 

May 

23*4  .*?ep 

103  V 

May 

36 

J'ne 

',22«i., 

Dec 

92 

Jau 

95 'a  Nov  107  Apr 
53*4  Deo 

US'!  Apr 
2 1  May 
801,  May 
68*4  Decs 

lot's  Oct 

258  Aug 
63SiDe6 

106  Not 
36 '8  Dec 

108     Dec 

1 18  Si  Feb 

130     Feb 

118  Dec 
66  Dec 
15  Si  Oct 
82-^1  Dec 
48 1,  Deo 
«7*,  Apr 

134  Fob 
98  Si  Mar 
40i4.^pr 
731,  Aug 
oSigSep 

1 18  Si  Apr 
83*,  Deo 
43  I4  Dec 

li<7  Deo 
33=8  Deo 

118',  Deo 
52'-iFeb 

260  Feb 
95  Si  J'ne 


152      .May  184 
1871-2  Dec  1 197 


Apr 
A  pi 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Bank* 

I' 

W 

We4.i^..ifcV 

YorkTiJle; 


BROOfCLTR 

Boioorli'.  . 
BriNtoway^  . 
firuoklyur  . 


I  Bid 

210 
125 
J25 
600 
4 'JO 


145 
40<J 
1.jO 


Ask 

•220 
130 


Banks 

BROOKLTM 

First 

Hume  Bauk^ 
Mauufactrs'. 
Mecuauics^i 

Na.i8au 

iNaiCity 

North  Sidel 
ProHpectPkl 
Terminal ... 
Union* 


Bid  ikUd  aaked  prices;  no  sale^  ou  Has  day 
SiUe  at  Stock  bxclunge  or  si  auction  tins 


Bid 

Atk^- 

400 

16O 

......  1 

400 

420 

3  00 

260 

275 

300 

40U 

150 

105 

140 

225 

2'3"5 

Trust  Cos. 


X.  T.  CITT 
Bankci-s'  Tr. 
Bowl'gGreen 
HroadwayTr. 
Central  Tr'sl 

Colonial 

Columbia 

Comiiiouw'tli 

Kinpire 

KquilableTr 
Farm !.,« ■&  Ti 


Bid 


500 

bisO 

1.'5 

2050 

385 


315 


A$k 


520 
470 
l'!2Si 
ill  50 

395     i 

265     I 

85     I 

r7"5" 

1425 


Trust  Co's 

Fifth  Ave  Tr 
Fulton.. 
Gii.iranty  TI- 
(4u.ir(tiaa  Tr 
Hudson 
Kuick  'rb'k'r 
Uiw  r  I  Air 
Lincoln  'l"r. 
.MauhattAn 
MircautUe 
.M'ilropolltou 
.M'lrtonTnisi 
Mutual 


Bid 

Ask 

505 

300 

326 

525 

227  Si 

llO 

120 

1200 

290 

297 

640 

475 

495 

850 

JOO 

810 

il6 

120 

Trust  Co's 

Mut.  All  lance 
N  Y  LiledfcTr 
N(.-wYorkTr 
StaiidardTr't 
TuliMiu  .t  Tr 
Tr  Co  of  Am. 
Union  Trii.sl 
USMtgct'Ir 
Unit  Stali-s  . 
VauN'ilenTr 
Waitlil  III;  loll 
Windsor 


£id 

Ask\\ 

210     218 

975      1010 

710     1725      1 

410 

440 

590 

000 

V45 

755 

13110 

1410 

430 

145 

i;iii5 

1375 

:;oo 

3.0 

400 

245 

260 

Trust  Co's 

BBOOKLY.V 

Brooklyn    I'r 

Citlzeii.s' 

Flalbu.sh 

Franklin 

llaT.iillon 

Home 

J  K  n  k  1  u  8 

Kings  Co 

L  I»l  l.&Tr. 

Nassau 

People's 

WUllaJuab'e. 


Bid  I  Ask 


400 
160 

265 

320 

340 

1H5 

210 

450 

■.i90 

2'J5 

1 325 

210 


415 
170 


360 
193 
225 

ii6' 


226 


.     i    i^HH  IhHU  100  Hlmres.      t  Kiriglitn.     6  .Sew  Htock.      c  Ki-divideml  and  nghUi. 

week     o  Kx  stock  itiTidend.    «  Trusl  Cu.  cerliUcaleii.    ^  Banks  marked  with  a  para^»pli  (.M)  are  State  banks. 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPY  I  N<;    i'<»ui£    i'A<;i;- 


BOM>S 

K.  Y.  STOCK  KXCHANG  tt 

Wekk  Enuino  AnausT  24 


(J.  S.  (lioveriiinciu 
U  S  28  coiisol  re!?i8tere<l.dl930 

V  S28Consol  coupon dl'J'.iO 

V  H  38  rc(.'istorea  . ; fclitlK 

V  S  33  coupon fcl!)18 

U  S38re!,'8in;Ul  bonds. ./fl'.UB 
U  .S  38  cou  small  boods-.fclOlH 

tl  S4sreei8tered ;il907 

U  S  48  COUDOIl /il'JO? 

V  S  48  ret'lstered \iy2^^ 

V  S  4»  coupon 192.J 

I'lul)ppi!ie  islands  4s. 1914-34 

Voveign  (aoTernincnt 

Japanese  Govt  68  Bterl'g.1911 

2il  aeries  Gs 1911 

X  loan  4>-2S  cllH  fnll  pd.l926 

2d  series  4  V*  etfs  lull  paid. 

£  loan  4s  ctfs  full  paid.  .1931 

RepnU  of  Cuba  5s  exten  debt . . 

U  fci  of  .Mexico  s  1  g  5s  of  1K99 
Gold  4s  of  1904 1954 

Slate  Securities 

Alabama  class  A  4  to  6 190t 

Class  B58 190(: 

Class  C  48 1901: 

Currency  tuiidlnfr  4s 1920 

Distof  Columbia  3-G53 1924 

Louisiana  new  conaol  48..  1914 
North  Carolina  consol  43.1910 

68 1919 

So  Carolina  4'2S  20.40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-38...  1991 
68  deferred  Brown  Bros  ctfs. 

Kiiili'oiK' 

Alabama  Cent    Hee  So  Ry 
labaMidl  6e«  At  Coast  Line 
Albany  <fc  Susq    Hee  Del  &  Huu 
Alle{,'lieny  Valley  See  Penn  Hl< 
Alleg  &  West     See  Buft  R  &  P 

Ann  Arbor  1st  g  48 /il99y 

Atcli  Ttfe  S  Fe— Gen  g  48.1995 

Registered 1995 

Couv  f!  4s 1955 

Warrants  lor  50-yr  conv  4s. . 

Adjuslmenl  g  4s /il9y5 

Registered A1995 

Stamped /a995 

Debentures  48  SeriesK.1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Seriesl 1911 

Series  K 1913 

East  Okla  Div  Ist  g  4s..  1928 

Atl  Knox  &  N    6'ee  L  &  N 

Atlantic  Coast  1st  g  4s./(,195'.' 

Charles  &  Sav  Ist  g  78..  1936 

Sav  F<fc  W  1st  gold  68. .1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
BrunsJi  W  lstgug4s  ..1938 

L<fc  N  coll  g4s 01952 

SilSpOca&G  gug4s  ..1918 
Atlantic  &  Danv  See  South  Ry 
Austin  ai  N  W    /Se«  Sou  Pacific 

Bait*  Ohio  prior  lg3i2S.192 
Registered /tl925 

Gold  4s /il94S 

Registered ?(.1948 

PJUU&  -M  Divlslg3i<ssl925 
P  L  E  &  W  Va  Sysref  4sl941 
Southw  Div  Isl  g3'28...1925 

Registered /tl9'.~' 

Monon  Riv  Ist  gu  g  5s. .1919 
CenOliio  R  1st  cg4'2S.. 1930 
Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts  &  West  Ist  g  48... 1917 
Bat  Creek  <fc  S  See  Midi  cent 
Beech  Creek    SeeN  Y  C&  H 
Bellov  &  Car    See  Illinois  Gent 
Bklyn  &  Moutauk    See  Long  1 
Bruns  <&  West   See  Atl  Coast  L 
Buffalo  N  Y  <fc  Erie    See  Erie 
Buflalo  R  &  P  gen  g  5s.. .1937 
All  &  West  l8t  g  4s  gu..l99S 
C1&  Mah  Ist  gug 5s.. ..1943 
'  Boch  &  Pitts  Ist  g  68. -.1921 

Consol  1st  g  6s 1922 

Buflalo  <fe  Soutliwes'.  See  Erie 
Baft  <fe  Suaq  1st  ret  g  4s.dl951 
Bur  C  B  &  N    ,See  C  R  I  &  P 

i'^nada  South  Ist  5s 1908 

V-^d  6s 1913 

Registered 1913 

Garb  &  Sliawn    See  lU  Cent 
Carolina  Cent   &ee Scab  Air  L 
Carthage  <fc  Ad    Aee  N  Y  C  &  H 
OedRIaF&JM     SeeBCR&H 
Cen  Brancli  U  P  Istg4s...l948 
Cen  Branch  Ry    See  Mo  Pac 
Cent  of  Ga  RR  1st  g  5a..pl945 

Consol  gold  OS 1945 

Registered 1945 

let  pref  income  g  os pl945 

2d  pre!  income  g  5s j)1945 

3d  prof  income  g  58 pl945 

Chatt  Div  pur  mon  g  48.1951 
Mac  &  Nor  Div  Ist  g  5s. 1946 

Mid  Ga  &  Atl  Div  58 1947 

Mobile  Div  1st  e  5s 1946 


■a 


<i-v 

Q-F 
y-F 
Q-F 
Q-J 
Q-J 
Q-F 
Q-f 
Q-F 


A-O 
A-O 
FA 
J-J 
J.J 
.\I-S 

y-J 

J-D 

iJ 

J.J 
J-J 
j-j 
J-J 
ir-A 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 
JJ 


J^rice 

Friday 

AuiiMSt  24 


liid 
10434 

101-'4 

103  "r, 
103  hi 


Atk 

1051. 
105>. 
104 
104 


103^4 

103 '4 

I03I4 

130 

130 

109 


104 
104 
131 'v 
131  hi 


10038  Sale 
t  99'6yale 
t  92  Sale 
♦  91  Sale 
\   83     *ale 

t 106 

\    98^4  100 
94 '8  Sale 
iieae  are  pi 


116 


101 
li9 


Q-J 
A-O 
A-O 
J-D 

Nov 
Xov 
M-M 
F-A 
F-.\ 
FA 
FA 
F-A 
FA 
MS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
.VI-N 
J-J 


963* 

"28"  Sale 


91 

102^4  Sale 


106  4  Sale 
105=8  Sale 

9534 

' 94 

92^4  Sale 

99  "^ 

98      

96  S2 

9538 

94     

91's 

95^4 


lOO-ift  Sale 

149-i4 

12938 

114^4 

lllSj 


J-J 

y-J 

A-O 

y-j 

M-N 
if-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 
M-S 

M-S 


J-D 

P-A 
M-N 

M-ri 

Oct 
Oct 
Oct 

J -II 
J-J 
J-J 
J-J 


97 14 


93 


93 'b  Sale 
103"  Sale 


90     

98I4 

90       90 'e 


96 


,11912 


113 


95 


.  1236;, 


10034  100 

10715 

105 


92 


I17'2l23 
Ill 


97  98 
89  i-i  Sale 
88       89 


108  >4. 
108 14. 
108 14. 


Week's 
Jiange  or 
Last  Sale 


Low 

104 

104'8 

103  hi 

10312 

107 

104 '-2 

103  V 

103"8 

129-'« 

12934 

HI 


Hit/h 

J'ly'Ot; 

104'. 
Aug'06 

1033, 
J'ne'02 
Oct  '05 
Aug'Oe 

May'OO 

Aut'Oi; 
May'OO 


100 
99«8 
9134 
90  »8 
83 

108  hi 


100^ 

100 

92 

91'i. 
83', 
106  S 


99S,Aug'06 

94  >8        94  S 

ices  0  n  tl(.e  Ij 


77 

81 
340 

76 

2' 

7 

2s' 
anU 


101 
1  09  '4 
102 '.^ 
111 
117  Hi 
105  H, 
191 
122 
120 

9634 

951-i 
9434 
28 


Apr '06 

Oct  '00 

Mar'02 
Mar'02 
J'no'OG 
Dec '04 
J'ly'Ob 
J'ue'06 
Mar'Ol' 

9634 

Dec '04 
Mar'OC 

28  Hi 


91     Aug06 

102 14      10-2  ■^8 

10338  J'ly '06 

1 0434      107 '(. 

104  >-j      106  >i2 

95^2        96 

95     Sep  '05 

9234        93I4 

99=8May'05 

08-4  Apr '06 

100  4  Jan '06 

99  Kj  J  an '05 

98'-2Nov'04 

97      Oct  '04 

9534  Aug'06 

10034      10138 


1327g  Jan'06 

11258  Jan '04 

11458  Nov'05 

99WjMar'06 

93  9334 

97'-4       97 '4 


9378       941^ 

95     J'ne'06 

102 '2      1U3'-, 

10214  J'ly '06 
91     J'ne'Ob 

983^  983,; 

90  90 '^ 

92^J'ne'0 

lOSiiJ'ly'Oo 

109     Apr '05 

119>2Mar'04 

95     Aug'06 


119>2  J'ly'06 
101  "2  Aug'06 
103  Apr '97 
124  Apr'06 
liJ8'2Feb'06 

ySHiJ'ly'OC 

IUO34  10034 
106'4  Aug'Oti 
10534  Jan  '06 


90 

119 
111 
113 

97 

89  "u 

89  89 

93  J'ne-06 
ll5i2Dec'05 
1 1 5  Nov'05 
US'-!  Aug'05 


90 

May'OG 

112 
Apr  '06 
Aug'06 

913. 


=5^ 


No 

"i 
"i 


16 


120 

3051 

J87 
20 


17 


Jianrje 

Since 

Januaru  1 


how  H I  <//( 
103i8l04'<. 
103  1047^ 
10234  103  ^ 
102»e  104'4 


103  10:!3, 
10234  104  V 
129      129\ 

I293>,i:;>i4 

10834   111 


96 '4  101>2 
97  ^  101  '4 


J  0^2 
89^2 
82 

103^4 
98'4 
9238 

Ol  $5 


.»5  'h 

93^, 

K8 
108 
101  Hi 

96 

lo  a. 


lOO^glOl 


U7H?118 


101     101 
122     122 


95 14    yti'j 


9434    yo'.i 
20       29  42 


90  99 
100      104 H 

99  Hi  103  "2 
IOOI4  105'4 
10038  104  I2 

91  97-, 


91        97 


9M3^    ijs;',, 

lOO'^j  100  H: 


98H.10112 
9334  102  ^ 
,3278  132  V 


99  H2  99  H: 
90  95  H 
9534  99  H! 


93  H2  97 14 
93  95 
101  105 12 
100 12  103 '2 
eoig  92 
95>4  99-"=8 
K9^8  93 


95  100 


U6H3ll9>2 
lOlHalOlS, 


124     124 
127      128  Hi 

95 H2    991-^ 

10038  103 
105  10834 
1053410534 


90   95 

119  121 
109isll4Hi 
113  113 
9334  \^S) 
80  H>  93 
75H2  91 
93   94Hi 


ItONDS 

N.  y.  STOCK  EXCHANGE 

Week  Esdinq  augtst  24 


f.  .S  Frict 

•;  ^!       Friday 
,:;a,i  Awpisi  i4 


Cen  RR  &  B  of  Ga  col  s  58  1937 
iJenlol  N  J  geu'l  gold  5s.  1987 

Reifisl  ered /il987 

Am  Duck  <&  Inipgn  5»..1921 
Le  &  ilud  R  tfcn  tnigys  1920 
Leh  &  \Vilk.H  B  Coal  5s. .1912 

Con  ext  guar  4Hi8 f/1910 

N  Y  &  Ivong  lirgcn  L'48  1941 
Cent  Pacillc  Hre  So  Pacific  Co 
(Jljas  &  Sav  See  Atl  CoaKl  Line 
dies  <fe  Ohio  g  O.s  ser  A..A1908 

Gold  68 alOll 

iBl  consol  g  58 1939 

Registered 1939 

General  ^old  4H2S 1992 

Registered 1  992 

Craig  Valley  1st  g  08.. ..1940 
RdcA  Div  l8tcong48.. 1989 

2d  consol  g  48 1989 

Warm  Spr  Val  Ist  g 58..  1941 

Greenbrier  Ry  1st  gu  g  Is  '40 

CI1IC&  Alt  RR  ref  g  38...  1949 

Railway  1st  lien  3Hj8...1950 

RegiHterext 1950 

Chic  Eurl  &  Q— Denv  D  48  1922 

Illinois  DivSHjS 1949 

Registered 1949 

Goht  4.S 1949 

Iowa  Div  sink  fund  53. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Regi.slered 1927 

SoutlnveKtern  Div  4s 1921 

Joint  bonds  See  Great  Nortli 

Debenture  5s 1913 

Han  <fc  St  Jos  consol  6s..  1911 
ChiCife  K  111  ref  &  imp  g  4s  1955 

1st  8  I  euros 1907 

Ist  consol  sr  68 1934 

General  consollstSs 1937 

Recistered 1937 

Cliici  IndC  Ry  1st  58.1936 
Chicago  <fe  Erie    See  Erie 
Chic  Ii>  &  Louisv  ref  63. ..1947 

Refun<liug  gold  5s 1947 

Louisv  N  A  &  Ch  1st  68.1910 

ChicMil&Sl  Pterm  g58    1914 

General  g  4s  series  A..fl9,s9 

Registered el9iK9 

General  g  3  Has  series  B.pl98y 

Chicdc  LSuDiveSs 1921 

Chic  <fc  .Mo  liiv  Div  5s...  1926 
Cllicfe  Pac  Div  6s 1910 

chic&  p  w  1st g 5s ^^■<■n 

Dak  (fc  Gt  So  g  5s 1916 

Far  i&  Sou  ussu  g  6s 1924 

Hast&  D  Div  lst73 191(1 

Isr.oK I'.llU 

I  &■  D  Exten  1st  7s 190^ 

Lacrosse  &  D  1st  58 1919 

Alineral  Point  Div58 191U 

So  Minn  Div  1st  63 1910 

Southwest  Div  Isl  6s 1909 

Wis<fe  Minn  Divg53 1921 

Mil&NolstM  L  6s.. ..191(1 

Ist  consol  6s 1913 

Chic  &  Nortlnv  cons  7s 19 1 5 

Extension  4s 1886-1920 

Registered 1886-1926 

General  gold  SHas 1987 

Registered pl987 

Siukmirfund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879.1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMocfcMinn  Isl  78. .1907 

North  Illinois  1st  5s 1910 

Ott  e  F  &  St  Paul  1st  5s  1909 

Winona  &  St  Pet  2d  7s. .1907 

MU  L  S  &  West  Ist  g  68  1921 

Ext<$;  Imp  sfund  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 19SS 

Refunilins  g  4s 1934 

Coll  trust  SenesH  4s  ..191o 

J  43 1912 

M4s 1915 

N43 1916 

04s 1917 

P4s 1918 

Chic  B  I  cS;  Pac  RR  4s  .2002 

Resristeired 2002 

Coli  trust  gold  5s 1913 

Bur  Ced  R  <fe  No  1st  53.1906 
Cou  1st  &  col  trg  5s. ..1934 

Resistered 1934 

CRIF<feNWl8lgu  53.1921 

M<fc  St  List  !.'Ug7s..l927 

Choc  Ok  &  G  gen  g  5s  .ol919 

Consol  gold  5s 1952 

Keok  &  DtsM  lst5s 1923 

Chic  .~-c  i.  <fe  N  O    see  111  Cent 


Week's 
ILaiiye  or 
Last  Sal' 


Bid  Atk  Low       High 

10«34 1083,  Aub'05 

126»4l30      l26'4Ang'(lC 

124      127     Aug'oe. 

108H2n2      11234  May  (;6 

104Hi 

lOl-j  102     Mar'06 

10iaelOlH2!l02     J'ly'06 


^iC 


Ao 


104 
107 14 
11 6 '4 


106»8  Sr.!*: 


100 
95 


0 
O 
N 
K 

,8 
8 
J 
J 
J 
■S 
N 
O 
J 
J 
■A 
J 
J 
J 
O 
O 
■N 
N 
S     100 


1104 

1107 

1;7H/  117 
116 


loo 


80  "4 

77 

i'oo" 
91H2 

i02''4 
106 
101 
102  4 


Hoc '4 

1104 
|U2 

96 '4 

in3'4 
993, 

81         811I4 
7734'    77 
...  .1    ^0H^ 

|102»8 

913, 

96  "s 
lOl's 
11014 
101 
103 


Sale 

Sale 


to 


1 02  ••'8. 


104  >4 
100 


J'ne'06 
Alav'Oe 

117 
J'ne'06 

1077. 

May '01) 

FeJj'Ot) 

J'ly'OO 

May'06 

Feb '05 

Feb'<i6 

80  >4 

77 

May'OS 

J'ly'OO 

913. 

Feb'05 

10214 
Jan  '05 
Aiik'oo 
J'ly06 
May '06 
J'ly  '06 


104      194 14  J'ly'06 

10934 10934  Aug'06 

Oj"^  J'nc'OO 
102 14  J'ne'06 

131 -J |132     j'lyoe 

117      1107fiJ'lyO6 

UI8I2  Feb '06 

116      115     J'ly '06 


129 
112  Hi 
105 
106  4 
106 '4 

90  >4 
lO^iSg 
112  s 
105 
11114 
1 0534 
l-'_ 
10-^ 

101  4 


Ha 


l08-'6 

10  1-8 

104^8 
103 -'8 
U1934 
lOo^s 
109 '8 
fL'l'». 


130 
114  4 

107  4 

1 08  'o 
10734  10734 
107      109  4 

92 1*.;    9  J 

lllC-4 

11534 

108 

ll-il8|llll« 
.110 
.llo<" 
.1113 
.106 
.11824 
■  I  111  4 
.i106''b 
.jlo.'' 
1(»44 


^'7 
96 


109 


106  4 
105  4 


..ll-^\ 

..10834 

..115 
122       1'22  58 
102 1» 
101 

90  4 
103 

,113 

1144 

Il09 

107H2 

103      102^4 

1104 

11054 

;l08i4 

114     ill3 
117 


J'ly'Oo 
J'ne'06 
J'ue'Od 
Mar'06 
Aug'06 
J'Me'<i4 
Aug'Oo 
Oct"  "05 
J'lie'ii'j 
Apr'06 
Aug'06 
J'ne'06 

.i'lV".!'.' 

J'nfc'd6 

Aug' 04 

Apr'06 

May'O' 

Apr '05 

Jly'Oti 

May'Oij 

-4.pr'i)6 

.Mar'06 

Feb'OU 

J'ly'OO 

J'ly'OO 

Jly'06 

Aug'06 

Nov'98 

J'ne'06 

Feb '06 

J'ly'OO 

J'ne'06 

J'ly'OO 

Mar'04 

J'ly'OO 

Jan  'u4 

Aiik'06 

Feb*06 


looH. 

10058 

12314 
lli^n 
12c  4 
1-23 


1U2 
117 
117 

100=6 

"93=6 
96 
94 
914 
9934 
90 
89  4 
7814 


10514 

104 

,1024 

il234 

.1173« 

:i424 

112^4 

;io55s 

1109 

ll74|1174 

!ll74 

Salt     1004 
IOO41IOJ 


Sale 


7834 


92^8 
i'l7'e 
109  4 


Sale 


93 

97 

9734 

96 

93 

89  4 

90 

78 

79 

9234 
102  If 
1173. 
I2OH2 
HI 


Dec '05 
Dec '05 
J'ue'66 
J'ly'06 
J'ne'06 
Feb'O'J 
Feb '06 
Sep  '05 
Sep  '03 
J'ly  '06 
J'ly  '06 
10034 
J'ly '06 

94 
J'ly '04 
Dec'05 
Nov'05 
May' 01 
May'OO 
Mav'04 

78 'f, 
Dec' 05 

92 'e 
May'OO 
J'ly'06 
Mar'03 
Nov'05 


I0514 IO514  Aug06 

109      ,111     May'OO 

1064109      108     Apr'06 


Hanqe 

Since 

January  1 


Low    High, 


12534  v.-iz 
125  4  131  Hi 
\.li-^  113 


102      10219 
lUO     102  >• 


103  106>4 
107      1104 
1 1 6  '4  1 1 9  4 
1 1 4  '4  H  6 
1115      1(J9 

104  105 
112  112 
KlO^e  1024 


79        82  •s 
76'4    82 


9934  102«B 
91        95  >4 

ibi"  io6>i 


10"    10234 

102^107 
104 14  104 14 
98      100 

1024107 
10«i4ll2'4 
947,    9C»4 
102  4  104^ 
132      139 
116  4120 
ll«4H8Hl 
114^.  llS'e 

130     137 
113  4  lUHl 
107     ]08»e 

.0S1>,10S>3 
105  4  111 


113      113 
11441144 
IOS4I0934 
10741074 
10234  104^8 

io5  4iV2'>i 


U2        97 

11534'  i'lsii 
107  4  108  4 
UlHillS 
107'-^  1104 

iii^Ii'is" 


182  4  1S2  "a 
lll-jll3>a 


\\)h     lii8»4 
i  04  4  IO634 
1123,  n5>4 
10.S34  IOS34 
!15      115 
122  4126 
1021,  105  4 
I'Jl      102 
96      1004 


113 
117 


117 
117 


10241024 
122  4  1264 
117 14  118 


128  4  1284 


1174  I20e8 

1174  1194 

99     I0314 

99      102 

9234    97 


89  4    89  4 


75 14    814 


?8 14    93 
100 14  102 1« 
1173,  11914 


105      106«8 
111      111 
108      11138 


i>ll!SCELLAN'KOIJS    BONOS— Continued  on  -Next   I'aae. 


Street   tiaiUvay 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  48 2002 

BkCity  Istcou  5s. 1916.1941 
Bk  Q  Co  <fe  S  con  gu  g  5s. 1941 
Bklyn  Uu  El  Istg  4-5s.l950 

Stamped  guar  4-5s 1950 

Kings  Co  El  Istg  48 1949 

Stamped  guar  43 1949 

Nassau  Elec  gu  g  4s 1951 

ConnRy<fc  Llst&ref  g44s '51 

Stamped  guar  44s 1951 

Den  Con  lY  Co  1st  g  58.. .1933 

Den  Tram  Co  con  g  6s. .1910 

Det  United  1st  con  g  44s.l932 

Havana  Elec  consol  g  5s.  1952 

Inter-Met  coll  4  4s 19i6 

Louis  Kv  Co  Isl  con  g5s..l930 
Manila  Elec  1st  &  coll  5s.  1953 


AO 

J.J 
J-J 
M-N 
F-A 
FA 
FA 
PA 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
FA 
A-O 
J-.l 
M-S 


105 

93  Is  Sal",  1 

10334 

106 

106 

Sale 

::;::::     i 

91 

85 

36 

I02H, 

94'^ 

OlM 

95 

85  4 

Sale 

"9  5"  4 

"98H 

05  Aug'06 
93 18  94 14 
107  J'ne'06 
100  J'ne'06 
105  4  11)6  4 
110  Feb  "06 
May'OO 
Aug'Ot: 
J'ly  '06 
Mar'oo 
102i8Apr'O6 
95     Jue'OO 


91 

91 

86 

102 


9378Ang'0i) 
92^8  ■6i\ 
8434  85'f 
109  Mar'9S 
98     May'06 


12 

36y 


10434 

92 
106 
100 
105  4 

110 

90 

89 

86 
102 

10lj3g 


109 

100 

107 

104 

H3I4 

110 
95 
96I4 
89  4 

102 

102 14 


93 14  96  4 
9238  9534 
803*    90 14 

9'^"  io6i« 


Street   Kailway 

Met  St  Rj-  gen  col  tr  g  58. 

Ref  g4s 

Bwaydb7th  Avlslcg5s 
Colcfc  9th  Av  Istgu  g  5s. 
Lex  AV&  P  V  lstgug5s 
Third  .We  RR  con  gu  4s  : 
Third  Ave  Ry  1st  gos,. 

.Met  WS  El  (Chic)  1st  ii  4s. 

.Mil  El  Ry  &  L  30-yr  g  5s. 

Minn  St  Rv  Istcou  irys.. 

N  Orl  Ry  <fc  Lt  feu  4  4s  .. 

St  Jo  Ry  Lt  H&P  1st  1;  ps. 

SI  Paul  City  Cab  con  g  5s. 

Undi^rground  o'  Lon  5s.., 

Union  El  (Chic)  1st  g  5s.. 

United  RRs  San  Frsf  43. 

United  Rys  St  L  1st  g  4s. 

W  ('hie  St  40-yr  con  g  5s. 


1997 

F-A 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

-M-S 

2000 

J-J 

193  7 

J-J 

193.S 

F-A 

1920 

FA 

1919 

J-J 

193.-' 

J-J 

1937 

.M-N 

1937 

J-J 

I'Ki.S 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

1936 

M-N 

10814 

84 
109  4 
114 
1124 

91 
115i< 


90 
101 '4 

"95" 

'  8334 


110> 

56 
111 
118 
115 

914 
116  4 


9934 
104 
114 
Salt 


108  4 

84 
1104 
113 
1124 

91 
115  4 

934 
109 
107  4 

91 


Aug'06 

s6 
Aug'OG 
J'ly'OO 
J'ly  '06 

914 
J'ly  '06 
./'iv'06 
J'ly '06 
Feb '06 

91 


Sale 


1144 

95 
10634 

83 14 

■8 


85; 

9!l 


Nov'05 
95  4 

J'ly  '05 
84 

J'ly'OO 

Dec '97 


13 


20 


19 
110 


1084 

83 
110 
113 
1124 

91 
1154- 

93  4 
109 
107  4 

893f; 


117 

92 

11634 

11^4 
1164 

954 
119 

934 
109 
107  H» 

92I4 


934    9S34 


71        90 
85=8    884 


*  No  price  Friday;  latest  price  this  week.    aDueJan     ctDueApr    eDue.May    j^DueJ'ne    A  Due  J'ly     wDueAug    oDaeOot      pOneNov    s  Option  Sato 


Aug.  25  1900  J 
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BO.M» 

N.  T.  STOCK  EXl'HANOE 

Wkek  Kmjino  Acoi'sr  21 


Ohio  St  L  vt  I'llls  6«  t^euu  l\ 
Chic  S't  I'  M  A  O  con  ti!i...rj;-i(i 
Cons  t58  roituceil  to  ^ViS.!;':!' 
oust  f  A  Muin  l8ls*>8  I'Jl'^ 
Kor  Wiscousiii  1st  i:<8...1i>Si 
St  !'  A  J"  nty  Jst  i:  ii9...iyii' 
CUic.iLO  ie:-  I'raus  l- •J8...iy4'i 

(.■<>;ii  v'ti  oit 

Chjr.v  Wesi  luocoii  si">a</l',»;52 

CUiCvV.  >\  Mioli    .>iv  I'ore  Marq 

Choc  < '  v  cull     .sec  ( •  H  1  Jc  I' 

Clu  ii  A-  U  ill  ROl'l  •;-js...lUo7 

Cin  1  ■  »3  1  1st  sii  s  5s...ll»-ll 

C  K;:.it&  Ki  \V  1st  >:u49l.'-j:;-; 

Cln  1  iV  \V  1st  £11  i:  4s>.lii5.S 

C  I  SI  1-  A  i!    e>ee  C  C  (J  ifc  St  I 

Uiii  s  .V.  U    iiee  C  C  C  SI  L 

Cle-ir::    11  A  Mah    «r  iJ  U  A  I 

Clf-v  Ca  C  <&  St  I.  sen  a  is  IW.'. 

Cliru  OlT  1st  i-'Olu  4S I'.'HS-I 

Cin  \V  &  M  Div  1st  s  43.  ll»i>r 
81  L  DiT  1st  col  ir  K43..X'.'yii 

,0    istPre.i l'.'S>l 

Srr  A  Col  0;v  1st  E  4s..li'H 


.  w        Friday 
;£;l   August  34 


j.n 

M-K 
J.. I 
AC 
J.J 

Q-ii 


J.J 

Vl-N 
.\I.N 
J.J 


ti  III 

i:u 


WMACt 

Range  or 
Last  SaU 


Ask  /.otc       W19/1 

131 's  llU'sJ'ly'Ot 


w  v\ 

CI 


C::. 


Vttl  Dlv  1st  v4s...lii4f 
1.*  C  consol  t$3..1tl2li 

...fclDSO 

■.! kWM- 

_  w    i;.in  I8t!?us..lli2t 

C  C  C  a:  I  i;ousol7s iyi4 

Con «»l  sink  luuiiTs iyi4 

i:  nsolfroUIGS.H'ol 

■><1 lit:!4 

III  .         ist  )iret  48.1i'4(i 

I)  Vu  .  i^  W  Isl  )il  5a...iil!i;>t« 
I'eo  i^-  Hast  1st  con  43...1'.)4l» 

In  tome  4s I'.'iH' 

CI  Ixir  Je  Wli  ct>u  1st  p  os.l'.ioo 
Clev  *  ManiJtta  iVfPennllK 
Clev  A:  .Maiiou  \'al  gOs...iyot' 
Clev  A-  i'ltts    kee  Penn  Co 

Col  Mull.iml  1st  1.'  -Is 1'.'47 

Colora<Ui  d;  Son  Ist  s48...1ii'J'.' 
Colum  ifc  (irecuv    6c^  So  Ky 
Col  A:  Hock  Val    .Sve  Hock  V 
Col  iv  ;\u    See  Hock  Val 
Col  COMi  &  Term    nee  M  <fc  W 
CODU  iV  Pas  Kits  1st  g  48.1943 

Dak  A-  Ut  So    See  CM  &  St  p 
alias  A  Waco    iiee  M  K  &  l 
Del  L-ick  &  Western  7s... 1907 
Moriistv;  Kssex  Ist7s...l914 

Ist  coQsol  ^lar  7s 1915 

i:e!ristereil 1916 

Is;  Tvl  sn  !i  :{'-i9 2001 

N  V  LaCk<t"VV  I3t6s...l921 

Construction  os 1923 

Temi  &  lini>rove4s 1923 


,  ai 


\I-N 
.M-S 
J.J 
M-N 
Q-P 
Q-F 
J.J 
J-D 
J.D 
J- J 
J-J 
A-0 
•i-J 
A-0 
A  in 
A-O 

J.J 

J-J 
F-A 


A-O 


.y.s 

M.K 
J-D 
J-D 
J-D 
J.J 
FA 
M.N 


Syr  BiriE  <.t  N  V  1st  Ts.. 19013;  A-O 


Vfarrenlst  ret  gtigo'^i*. 2000 
Del  &  Hud  1st  Pa  Div  7s. 1917 

Re-jlstere*! 1917 

loyr  coiiv  ileb  4s 1916 

AJU  6i  SU8C0UV  'i'^ 1946 

ttenstk  saralo>ra  Ist  7e. 1921 
Del  Itiv  KK  Krulce  SeePaRIt 
Denv  A-  K  Cr  1st  cou  g  48.1936 

CoDsol  golu  4'2S 1936 

ImproTemenc  .sold  58.„192b 

BioGr  WestlBt  Sf  4s 1939 

Mse.iuil  col  trust  4sA.1949 
UtaliCetit  1st  ini!;4s  al917 
Rio  lir  So  Ktt  i>ee  Kio  Or  So 
Desiloi&FlD  ieeMifcStL 
Dee  il  A  Minn  See  Ch  &  A'  W 
DeeMo!  Un  Xiy  lal  sf  5s. .1917 
Det  M  it  Tol  iiee  L  S  cfe  SI  So 
Deti  Mack  1st  Ueu  g  48.1995 

eold  4a 1995 

Deiroit  SottUem — 

Oluo  ^011  Div  Isl  g  4s. ..1941 
Dul&  Iroi.  Range  Ist  53..  1937 

Re.:>:'rreil 1937 

2'1  >- 1916 

Dal  :?.i.  rl  bine  1st  su  5s. .1916 
Dal  so  Sliore  &  Ati  g  5a. .1937 
L''aelu:  Minn  ,be«SlPil&Sl 
AUast  Ten  V'a  <&  tia  Hee  So  Ky 
KlgjnJoli  East  1st  g  58.1941 
Blm  Cor t  dB  ^J o    ie«  Leh  <fe  N  y 

Bne  Ist  ex t  gold  4s 1947 

'M  e.\r  roUlSs 1919 

3dext  i,'old4'38 1923 

4tli  eil  KOlO  58 192o|A. 

6Uieit  iroUMs 1928  J 

l8li-ti!:Hul  ;.'0U178 1920 

1-:  rand  78 1920 

t:  1  r  48  prior..  1996 

: 19U6 

1"  -Li  lien  g48.. 1996 

'  1996 

Pf.:;.  .  .■  .  :r  j.'  4.-) 1951 

SO-ytar  (x<nv  !■>  A 1953 

Burt  -N  V<fc  Erie  Ist  78.. 1916 
Bmr  .t  S  W  gold  68 190S 


FA 
M-S 
M-S 
J-D 
A-O 
Nl-N 

J-J 
J-J 
J-D 
J.J 
A.O 
AO 


M-N 

J-D 
J-D 

M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


M-K 


Cliu  A:  Ene  l8t  gold  58. . 1982  M 
Jen  KU  igt  gu  g  58....al909  A 
LoiiL-  Dock  consol  g  e8..1935  A 
Cof'Ut  J;K  lstcurgu6«.192.^  M 
Uocii  6c  Imp  Ist  cur 6s..  1913  J 
K  V  d:  '.reen  E  gTi  g  68.1946  M 
N  V  ^^u.^  ic  W  1st  rel  58.1937  J 

2-1  eoid  4>98 1937  F 

(ieiieral  irold  5» 1946  V 

■•     -  '  lstgoUI58...1943iM 

.'I'lO  each. .. 1943  M 

->  J  1sIk69.191o:A 

U..^.v  i.a  Istgu  g5s.l94'^i  J 

EtjcIiiU  1st  con  gug68..l926l  J 


92>a 

iH3 

1264!";; 

99  ^s!!!;; 

113 


93  Dec  '03 
133  Jue'06 
I'.'H'*  Mar'Ol 
120^4  J'uo'06 
101  h  May'06 

>I9T8  99  V 
113»-iJ'iio'06 


107 


101 

loo 


Sa!o 

100  »4 

9S 
100 


113 

107 


Got  '00 
Aug'06 


91     Mar'06 


106  >•>... 


,  loo*! 


lU"i  . 
llti'4  . 

127  J-j! 


iOJ 
100 

98 

99^8 
100 

99  ■'4 

94  Hi 

!ior> 

99  3g 
lloL 
11131.1 
US  Si 


101  V 
Aug'06 

!•;•■ 
J'ly'06 
Oct  '0-1 
Feb '05 
.■\ue'03 
Jan  '04 

100% 
May'Oi 
J'ne'Oi 
J'ly'06 


..!134     Feb'06 


,103 


72'u    7312 
109^4 


irji-i. 


75     Sale 
91>i 


104'-iNov'01 


97  "a  Ang'Oe 

73  73k 

115  >a  Mar'06 


1161a  Jan' 


74 
91 '8 


75 


106  Ha 104"eApr'OG 

120     J'ue'06 

121^ |121     J'ly'06 

127     J'ue'05 

\2(i'\  ""]  Ji26'8  Mat"'06 
108^8 llOS"-!  Aug'06 


102  3g. 
103 


127  J-J. 


103 1^  109 
110     115 


102-',.  Aug'06 
102S8Ang'06 
102  Feb '03 
133  Feb'06 
149  Aug'Ol 
109  no 
113     .'Lug'06 


132 12 1142'-2Mai'05 

99     lOOJ^IlOO  100 

loe^aSale  lUiHia     106*e 

|l07     J'ly'Ob 

95     Sale  1   95  95 

88*8    88-„J'ly'0t 
97     Jan '02 


9312. 


114 


92-, 
89 


110     §ep  '04 


92 


92 


96^4  Mar'06 


Syi-iJ'ne'Oe 
113  J'ly'06 
112i2Feb'06 

1031a 

lOoia     ....! 

110iall2>s[112'2Ang'06 

I 
114      117     |117     Aug'06 


107 12 
III41-1 
'lOS'i 

!ll5l4 

jl03 
|130Hj 

;133 

101  Sale  1 10 1 
1 100 '4 
!  89  la 
88 
93  Sj 
105  4 
127 

10458 

iU9's 

10284 

133''8l34 
118 

115^8 


111^4 

108 
111^ 

100^8 
1301-j 


"89^4  Sale" 


92 
107 
I20I4 

il9»^ 
10218 
131 
Ill's 


93 
Sale 


.VO 


A'anv« 

ainct 

January  1 


Low 
131 


llxgh 
136 


131^4  135 '< 

i26i«i2{-"'s 

100  W.  101  i" 

98      100 V 

113      UV^ 


107     113 
'91"  "91" 


48 


11 


24 


201 


US'* 
1153, 


11614 


1171a. 


109 
112 


121  V^ 
116 
103 
106  "-J 
118 


1107 

llO-ti'llO 
|116 


Jan  '06 
Feb '06 
Aug'Ob 
Jan '06 
Feb '05 
Aug'06 
Feb'06 
101 12 
Apr '06 

yos. 

Nov'04 
Ang'Ub 

107 
Nov'0.>l 
Feb'06j. 

119'6l 
Dec  05;. 
Aug'06  . 
J'ly'04|. 
Dec '05  . 
Oct '06 

-j.ue'06 . 
Feb'06  . 
J'ly'06  . 
May'Ob  . 

J'iy'06|; 

110 
Apr'061. 


3311 


liil 
100 

98 

99 -V 


lO.'.-'i 
IOOI4 
101> 
103 


99--^ 
101 
U2^ 
II8I2 


103  \ 
1('3 
115 
122 


134      135 


'JGSjlOl 

69        80 

llSiallui- 


71        79V 
911a    96'.. 


10476  107  '6 

120  12Gi« 

121  127 


12618  126 14 
10812  lU''. 
102  102% 
1011.2  104 14 


133     133 


107      IIOI4 
105     117 


99     IOII4 

lOeitlOS 

107     109 

94I4  100 

861a    92 


92 
95 


99 14 
96=4 


88       93-14 
112     114 
112 1-2  1 12  >2 


112iall3S2 


11614  119% 


107 12 
114 

107 14 
115 14 


I07I2 
II412 
109 14 

115'4 


128 --s 
133 

99 14 
100 14 

8915 


134 1.J 
133 
102 
IOOI4 
931-. 


91 
10034 


98 
109', 


104=8 
118 


104 'V 
122-4 


134     135'.^ 


I 

115" 
lO.i 
105 
II5I4 

107" 

no 


...IllG 


1171-. 

103 

110 

118 

iVo  ■ 

113 

118 


KO.NU.S 

-V.  Y.  STOCK  EXCHANGE 

Wkkk  Ending  .\uacsr  24 


i;ne  A  Pitts    nee  Penn  Co 
Kvaui  A  1"  H  Ist  cons  68.1921 

Ist  general  gold  5s 1942 

.Mt  Vernon  Isl  gold  68. .1923 
Sull  Co  Hraucii  1st  g  68.1930 
1  ."argo  A  So  iiee  Ch  M  A  St  1' 
i  UutAPoreM  .Sci' Peri' .Mai 
Kill  C  A  Penin  .svcSeaAir  Eine 
hort  St  U  D  Co  Ist  g  4i-js.l941 
Ft  W  A  Den  C  Ist;  g  6s.. ..1921 
Ft  W  A  UloGr  1st  g  4s...  1921^ 
(  '  al  Har  A  S  A  See  So  Pac  Co 
*  TalH  A  Hoi  1882  1st  58.1913 
(ii^>ri,'ia  A  .\la  iiee  .sea  A  lane 
(ia  Car  A  Xor  iiee  Sou  A  Eiuc 
lieorgia  Paciilc  See  so  Uy 
liila  V  G  A  Xor  See  So  Pao  Co 
itouT  A  Uswegat  See  N  V  Com 
Urand  Rap  A  Ind  Ay*  Penn  KK 
'fray's  Pt  Term  See  St  \j  S  W 
(U  Xor— C  KAqcoU  lr4s  1921 

Kesislorcd./i 192] 

(ireenbner  Kv    See  Clies  &  O 
tiuUAS  1  Istref  Atg5s  ^1952 

Han  A  St  J o    See  C  K  A  Q 
ousatonic  See  N  V  N  1 1  A  H 
Hock  Val  Isl  consol  g  4  K>3. 1999 

Knsristered 1 99'.) 

Col  A  H  V  1st  ext.  g4s..l94.^ 

Col  A  Tol  1st  c.\  4s 195? 

Hoiist  K.  A  W  Tex  See  So  Pac 
HoustATexCen  >SfcSoPacCo 
I  llmois  Central  1st  g  48..  1951 

1     Registered 1951 

Islgold  Sios 1951 

Kegisterert 195] 

Extended  lstg3S!S 1951 

1st  goltl  3s  sterling 1951 

Coll'11-iist  gold  48 1952 

Revislered 1952 

L  X  O  A  Tex  qold  4s  ...195:; 

Re'.;islerea 195;; 

Cairo  Bridge  gold  4s 1950 

IiOUisvDiv&Term  g3 123.1953 

.Middle  Divregos 1921 

Omaha  Div  Isl  g  3s 1951 

St  Louis  DivAterm  g3s.l951 

Registered 1951 

Gold3i2S 1951 

Regisnered 1951 

Spring  Div  1st  g  3i28...1951 
Western  Lines  1st  g  4s..  1951 

BeUev  A  Car  Ist  6s 1923 

Carb  &  Sliaw  1st  g  43. . .  1932 
CliicStLANO  s  OS...  1951 

Registered 1951 

Gold  3I28 1951 

Ke.gistered 1951 

Meiuph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  &  West  See  C  G  C  A  St  L 

Ind  Dec  A  W  l.st  gos 1935 

1st  guar  gold  58 1935 

Ind  111  A  la  Ist  g  48 1950 

Int  A  GreatNorl8tg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  4s 1951 

JeHerson  RR    See  Erie 

Kal  A  A  G  R    S««  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  Ft  S  A  .M     See  St  L  A  S  F 
KCAMKAB     S^eStLASF 
Kan  C  A  Pacilic    See  M  K  A  T 
Kan  City  Sou  Ist  gold  3s. .1950 

Registered '. 195U 

Kentucky  Cent    see  LAN 
Keok  A  Des  Mo    See  C  R  lAP 
KnoxvUle  A  Oliio    See  So  Ry 

Lake  Erie  A  W  Isl  g  5s. .  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  A  Mich  S  See  N  Y  Cent 
Leh  ValN  Y  1st  gug4i2S. 1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g43. 2003 
Leh  VTer  Ry  let  gu  g 5s. 1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  1933 
Leh  A  N  Y  Ist  guar  g 48..  1945 

Registered 1945 

EICAN  1st  pf68 1914 

Gold  guar  os 1914 

Leh  A  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    see  Mo  1 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g  58./i,1931 

1st  consol  gold  4s ?il931 

General  gold  4s 193t 

Ferry  gold4'as 1922 

Gold  4s 193'.' 

Unifled  gold  4s 1949 

Debenture  gold  58 1934 

Guar  ref  gold  4s 1949 

Bklyii  A  Mont  lBtg6s..l911 

1st  OS 191) 

N  VRAM  B  Istcon  g58  1935 
N  Y  A  KB  l8t  g5s 192" 


A-O 


J-J 


I^ice 

tYiilau 

Auyusl  3i 


Bid         Ask 

118      .Sal., 
106^:  Sale 


103  4 


113 

83        87 

100      103 


9778  Sale 
97  la  Sail- 

101  la  102 


lOG 


100     ...^ 
9934  lOiia 


108  >« 

ioi" 


108 


104"-....., 
il'3'4i04if, 


lOoia 

91 
102  la 


92 12 


81 


91 


101  la. 
117     . 


1201a.... 

ioii^I"! 


105      

102      

98I4IOO 


100 
i09" 


102 

77 '4 
110^4 

86 


72=8    73 


110^  . 

loa    , 


Weeic's 
Kanqe  or 
Last  Sale 


Low       Hif/h 

US  UK 

109';,  J'nti'Ob 
114  Apr '05 
106 '4  Feb'06 


105 
11:1 

87 


Mar'9f> 

113 
J'ly'Ol 


103     Aug'06 


9779 
97'-^ 


99 

983^ 


102     Aug'06 

106         lOU 
105'.2J'ly'04 
100     Aug'06 
100     Apr'OC 


■uo 

10414 

100 
951-: 
99  1.2 
70 

10-i  ''2 

102 

1 1)4  ■■, 

100 

lOOi-i 
92''> 

123  ' 
781a 
82 '1 


Dec'05 
Aug'lll 
J'ne'06 
J'ly'Ol 
J'ue'06 
Oct  '04 
Aug'06 
UCl  '01 

Aug'OG 
May'06 
."^lai'oy 
J'ly'Oii 

iM  !i\'99 
Apr '06 
Jlay'Ol 


93iaJ'ne'06 
101  Is  Oct '99 
100  Nov'OO 
10734  Jan  'Ob 
122     Dec'05 

90  Nov'Os 
120%  J'ly'Ob 
11934  Mar'04 

93%May'04 


101  "a  101 1..; 
103     Nov'04 

1087g  Jan'Ob 
107  la  Dec  02 
100  J'ly'06 
116     Aug'Ob 

102  Aug'Ol 
77  '4  Aug'Ot 

IUI4  J'neOb 
86     Mar'Ot 


73  73 

63      Oct  'Ot 


115  Aug'b'b, 
11034  J'ly'Ob 
117     Jan'bb 


A'o 


170 
19 


109     109 
I07I2 


IIOI4  . 
9434  . 


-.,109  Aug'Ob 
U2i8iSov'05 

98i4,J'ne'0t 
ll&34Apr'0l 
109>.2Oit '99 
11'^%  .\pr'Ob 

96 14  May'06 


107     11378-fan'06 

IO514  Jan'Oe 


NorShBlsl  con  ggu5s(>1932  Q 
Louisiana  A  Ark  1  si  g  5s.  1927  M 
l^niisv  A  Nashv  gen  g  68. 1930  J 

Gold  OS 1937  M 

Uuilied  gold  4s 194(J  J 

ltt-gistere<l 1940  J 

Coll  trust  gold  58 1931  M 

5-2o.yr  col  tr  deed  g  4s.  1923  A 
E  H  A  Nash  Ist  g  68 1919  J 


llS'elU 

IOOI4 

98- 


98 


115     J'ne'Oe 


9512  Aug'06 

102      Nov'Oi 

9914001  'Oi 

967e  J'ly'Ol 

110     J'iie'04 

10014101121100     Aug'Ol 


110 


..  105 


loo's  10034 


97>a 

1101-2 


1 03  •'b  J'ly'Ol 
112  >lar'«'. 
Ill  Jau'Ol 
112'sJ'ly  05 
105  J'ne'Ob 
115'4  J'lie'Ol 
121  'sFfb'oi 
100 '.J  100 '., 
.  lOli^J'ly 'Ot 
]13'(.!111'<  J'neOi 

97'..,        98 

111414  J'ne'06 


18 


Jiangt 

since 

Januarv 1 


ho  10     Hi{]h 

U8      IIH 
107 'i  Hi9>a 

io(5uioo»i 


lU 

87 


115 
91 


103     103 


97     lOl^e 
97  >8 101  la 

1011510534 


104'sllO 


100     101 14 
100     100 


IO4I4  104 14 
99'e  100 
951.2    95  "a 
99  "a  101 14 

i04'ii'o7',i 


103     106  "a 
100     100 

9iia'9434 

Y8'-i"79ia 
8212    821a 


93  "a    93  >a 


107.34  10734 

i-zoa^i-iaia 


loiialol'a 


108^8  108^8 


99  100 
116     120 

98     102i« 

75 14  80 
IIII4II5 

86       88 


7OI2    7514 


115     119 
11034  1131a 
117     117 

109     lUia 


9S'4     981* 

11834  1201a 


112     1154 
96 14    96I4 


llS's  113^9 
1051410514 


114>4  117 


95ial02i4 


96     101'4 


99     1024 


103''gl03a8 

ill"  Vii" 

105"  105"' 
115 '4  I20I4 
120      1214 

lOOl;  h)4l4 

100      101 '» 

IU'4  1154 

97      100'» 


lian  and  Electric  IJgbt 

AtlaiiU  '..  L  Co  1st  g  58. ..1947 


iUI!SCKL.i.JlN£4>Un    BO.\l>.S— <;ontiiiueU  on  .Next  I'nve. 


ilk.    .         .....  ,  .-  ...lig  58.1945 

• 194 

■•J8 1909 

V*''  iACCo 

V"^'-  .1 1923 

tVu-i  ,.  -58.. .1918 
*.d  1 1 IL  HdA,  .3.  t:  1^.  Co  E  L  A  P 
KdEUl  iH^NYGAELUAP 
£q  G  LN  Y  1st  con  g58..193-z 
UaacK  ElecBergCuc  g5».l94 
(ien  :  :>  irir  ij.  li  .'  ;iiaii..lyi 
Gr  1-  '  '  t,-5.'i...l915 
H'.  L'  5B..P.K'.t 
Ka.  ,  ..  ...,tg58l92-J 
kii..  .-A  Pg69...1U37 
P'.  ■ii'-j^;^ ,<»!>7 


1 

J-Di 
M-N 
A-O 
J-J 

1                    1 

!j-ji 

|F-A 

M-S 

•J-D 

FA 

107      108     |:08      Aug'06'.... 

70        701-.,     7(1     Aug'061.... 

142      Sale   (139  4      143     |104 

102      IO2I4  Aug'Ob  .... 

105     Sep '05I 


80»4    90 
105"  '.'.'.'.'. 


1174120 


107'>4 
70 
137 


113  4 

K()>4 
Idb'i 


112  XoT'03 
61  4  Oct  '01 
89isJ'lv'.  '. 

107=4  Dt.  ■ 

105     J'lM 
98     J'ly  '" 


102     104 


M6'4    90 


121 
9.5 '- 


Kfli'f"' 


rji" 


10154 

98 


tiaa  :ni<l  ICIectric  l.iidii      { 
I.acGa8Lo(StL,lstg5s.el919'Q-F 

i:cf  and  i;xt  1st  g  5s 1934iAO 

.Mihvjukoe  Gas  L  1st  4.H..1927  M-Ji 

.N   Y  tr  E  ij  11  dt  P  g  58...194h  J  -D 

Purchase  money  g  4s...l949  F-A 

Ed  El  ill  l8iconvg58..1910  M-S 

1st  CuDHol  gold 58 1995  J-J 

.\  YAl^El  LAPlHtcong5sl930  F-A 
X  Y  A  Rich  (ias  1st  g  5s. 1921  M-N 
Pal  A  I'liibt  A  E  con  g  5s.  1949  M.  S 
Peo  (ias  <V;  C  l8t  con  g  Os.lOi;;  A-O 

RefMnilingKulil5a 1947  .M-S  1 

CliG.LA<;kol8tgng5»  1937|J-J! 

Con  <j  Coof  Ch  181^,11  g5B.'36|  J-D 

.Mu  Fuel  (iaiil«lgug5«.  1947  .\I-N, 

~.\  racuHf.  Lighting  Isi  g  5s. '51    J-D 

1  •  Mi'.ii  (,  ,b  Kl  ;~r  ('  .-.s..]:!!'.!  M-S 

-i.l9oO;J-D 


10234  105 
102  103 


:i04 

1103 

j  94 

....  100  4  Uo."> 


85  -.J  . 
10ii8ib3 

"98  ■  '.'.'.'.'. 


85 
101 
113 
lOl 
103 
104 
120 
..  106'*  105 

;o7 

105 
103 

iVo 

106 


104 
103 

i  00  "a  ibis 
105"  '.'.'.'.". 


AuK'06 

4Jiy'oo 

94 

4  .\iit''Oi: 

'4  Aug'Ob 

34  Aui;'(i<; 

'4  J'ii<'(H'. 

J'ly'06 

Nov'Oi^ 

'.,  Xov'o;.! 

.rnr'Ollj 

''sJ'ucci; 

J'n. 

J'n. 
4 Det   I.  . 

"  MuV-ii.'' 
4Apr 


this  week,  o   1  > 


J'ly    A;  Due  Aug  o  Due  Oct    qliu< 


104  1084 
103410434 

93   94  4 

105  10934 
85   92 

lOl'i  104  4 
113'4  US 
100 '»  104  4 


117   123 

10341 07  ^» 

7   107 

:.   lOH 


i.i   lOh^ 
lou  Sal* 


42-? 
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BONI>!S 

N.  Y.  STOCK  KXOHANRK 
VVeku   K.MJlNl.  Al'CiUST  24 


LiOuisT  ii  Hanhv—CContinufdJ 
l,Uln<fc  Lex  ?olii  41-28.  ..li):51 
NO&.U   )sl  Koiil  t;«....l!t:JO 

N  o  <fc  -M  2.'  ;;oi<i  lis i'.':;o 

Peusacola  I)iv  aoU16e...l'.'2U 

St  L  Olv  l8t  L'olil  68 1S)21 

2il  gold  3b l'.»80 

AU  Knox  <&  Nor  IhI  t'5»lU4i'. 
Hendor  Brtgol8t8lgGB.19Sl 
Koiitncky  Cent  KOlil  4s. .1987 
L<fe N  dfc  iM  &  M  1  Hi  K  4  "ras  1945 
h&  N-Soiitli  M  loliit  4H.lit52 
N  Fla&  8  l8l^  K  59... 1937 
Peus  <fc  AM  l8t  Ru  g  68.-1921 
B  <ii  N  Ala  COD  K"  B  08. .1930 

hlnkluDd  gold  6s 1910 

L<feJetl  IJdKOCOKUK48..1945 
L  N  A  <fc  Ch    See  C  I  <fc  L 

Mahoii  Coal    Aee  L  S  <fc  M  8 
aiihattaii  Hycousol4s.l990 

KofflBtered 1990 

Motropol  Kl  iBl  g  68....1908 

McK'pt  &  B  V    &e«  N  y  Ceut 

MetropoUlau  El    See  Man  Hy 

Mex  Cent  consol  ()rold48..1911 

Ist  consol  iiiconie  p  3.s.al939 

2d  consol  income  g  3s.  .01939 

Eqaiixfc  coll  gold  6s 1919 

Coll  tr  K  4'-2S  1st  Ser....l907 
Mex  Internal  Isl  con  g  48.1977 

Mex  North  Ist  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  ot  N  J     See  Kne 
MIILS&W    See  Chic  &N\V 
Mil&Nortli    i&'ee  Ch  M  &  St  P 
Minn  &  St  L,  let  gold  78.. 1927 

Iowa  Ex  Istgold  7s 1909 

Pacific  Kx  Istgold  6s. ..1921 
South  West  Ex  Istg  78.1910 

iRt  consol  goldSs 1934 

Ist  and  refund  gold  48. .1949 
Dos  M  &  Ft  D  l8t  sni  4»...'35 
Minn  <t  St  L.  gu  -See  B  C  li&  N 
MStP<feSSMcong4intgii'38 
M  S  S  M  <fe  A  Ist  g  4  int  gu  1926 
Minn  Un  See  at  P  M  &J1 
Mo  Kan  &  Tex  1st  g  4s...  1990 

2d  gold  48 5i990 

let  ext  gold  58 1944 

let  &  refund  48 2004 

Gen  8  1  4^28  subrects 

St  LiDivlst  ref  g48....2001 
Dal  &  Wa  1st  gu  g  58. . .  1940 
Kan  C  A  Pac  Ist  g  4s. . .  1990 
Mo  K  &  K  Isl  gu  g  68.. .1942 

M  K  &  Ok  Ist  gu  5s 1942 

MK&TotTl8tgug68.1942 
8her  Sh  <fc  So  1st  gu  g  6s. 1943 
Tex&  Oklal8tgng5s...l943 

Missouri  Paclllc  3d7s 1906 

l8t  consol  gold  68 1920 

Trust  gold  58  stamped. al917 

Registered al917 

letOoU  gold  5s 1920 

40-year  gold  loan  48 1945 

Cent  Br  Ky  Ist  gu  g  4s. 1919 

Leroy&CVALlstg5sl926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  58.  ..1938 

St  L  Ir  M<fe  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unified  &  ret  gold  4s. .1929 

Riv  &  a  Div  l8t  g4s..l933 

Verdi  V  1  <fc  W  Ist  g  6s.  1926 

ii.o\)&  Birni  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  Cist  cons  g  58. 1953 

Mob&  Ohio  new  gold  6s..  1927 

Ist  extension  gold  68../tl927 

General  gold  48 1938 

Montaom  Div  1st  g  5s.  .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  <fc  Mai    See N  Y  C  &  H 
Monougahela  Riv    See  B  <fc  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  lia  &  T    See  S  P  Co 
Morris  &  Essex  -See  Dei  L  &  W 

NashChat*  StLilst7s.l913 
Ist  consol  gold  5s 1928 

Jasper  Branch  Istg  6s..  1923 

McM  M  W  &  Al  Ist  6s..  1917 

T&P  Branch  1st  68. ...1917 

Nash  Flor  &  Shef    ,See  L  <fe  N 

Nat  of  Mex  prior  lien  4 "as.  1926 

1st  consol  43 1951 

NewH&D  SeeHYli  H&H 
N  J  June  RR  See  N  Y  Cent 
New  <fe  Cin  Bdge  Sef.  Penn  Co 
N  O&N  E  prior  liens  6si>1915 
N  Y  Bkln  &  Man  Bch  See  h  I 
N  y  Cenl&  H  Klvg  3ia8.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coUg  3'2S...1998 

Registered 1998 

Mich  Cent  coll  g3»28 199« 

Registered 1998 

Beech  Creek  1st  gu  g  48.1936 

Registered 1936 

2d  gu  gold  5s 1936 

BeechCrExtl8tg3'as61it61 
Cart  &  Ad  1st  gu  g  4s... 1981 
Cleart  Bit  Coal  Ist  s  1 4s.  1940 
Gouv&OswelstgugSs  1942 
Moh  &  Mai  1st  gu  g  4s. .1991 
N  J  Juno  R  gu  1st  4s. ..1986 
NY'&Pul8tcongug48l993 


M-N 
J.J 
J -J 
M.8 
M-S 
M-S 
ID 
MS 
J-J 
M-S 
J.J 
F-A 
K-A 
F-A 
A-O 
M-S 


A-0 
A-0 
J-J 


J-J 

/'ly 
■I'ly 
AO 
FA 
VI-S 
J-D 


J -I) 
J-D 
A-O 
J-D 

M-N 
lifl-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 

A-d 

.M-N 
FA 
A-O 
M-N 
.MS 
J-D 
MS 
.M-N 
M-N 
.M-S 
M-S 
P-A 
M-S 
I' -A 
J-J 
PA 
J-J 
A-O 
A-O 
J-J 
M-N 
iVI-S 
J-J 


M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J.J 
A-O 


A-O 

J-J 
J-J 
M-N 
FA 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


>r<ee 

hrida  u 

A  u  /nsl  a  4 


Bid 

105  4  . 
1J7  . 
119'<  . 

iY'Ji4  ' 
71 


Ash 


WeelCt 
Eangc  or 
Last  Sale 


2-= 


^'- 


Mar'0»l 


79 


110     

97k 

97 

S'^t 

lOItis 
104-.1 

102 

Sale 

105 

Ttj't  Sale 
18^4  Sale 
14        16 


99^  . 


8j 


134  Sj 

118     

Ill 

113 

94 

9ii, 

95 

99 

100  ig 

86  Si 

87  '•i 

105 

106 

861-2 

861a  Sale 

88  H 

104-'4 

96 

1121, 

107 

1081., 

101 

120 

Sale 

105 

loss 

10314 

sale 

92 

93J» 

100 

101 14 

115Hill6»<2 

1141^1  Sale 

90 

91 

921-2 

94 

108      

98 

125 14 

127 

92^4 

96  4, 

116     . 
113-'4  , 


1021.2 

84 '8    8512 


92 12  Sale 


100 

87^4 
86 


10314. 
10534'  '. 


Sale 

88 14 
88 
90 
87 


loysg 


1077, 


Low 

109 
130  J'ne'OC 
l'J2>4  -Mai'Od 
107 '4  Aug'06 
rj(|i..  Mar'06 

74»H'.><;t  '051 
116  J'ly'u6 
1081-2  J  an '06 

98  Auk'06 
108     J'ly'06 

9(1^  Aun'06 
111  Aug'KtJ 
1 1 2 i-j  Mai'06 
ll."i'4  .Mai '05 
107      ix-c'05 

97     May'06 


102         102 
104      Apr '05 
103 ',  Aug'Oii 


A'c- 


76^4 

ir,'.2 


77 14 

19 

16 


101      J'ly'06 

OOOeJ'ly'WJ 
105     May'OO 


137  J'ne" 
illi«Oct 
U8  J'ne"! 
11314  Mar 
113  Aug' 
94%  94 
97     Apr' 


52 


10 


IO214  J'ne'Oti 

103  Nov'Ol 

100  100  H, 
86 12        871-, 

104  105 
87i.jJ'ne'06 
86%        861-2 
88i2J'ly 'Ou 

108  Feb'OG 
96  J'ne'06 
11314  .May'06 
l06i4J'ly'0B 
10814  108 14 
IO8I4  Apr'06 
10534  Apr '00 
102i4J'ly'0C 
120  120 
104>2  105 
107i,jFeb'0G 
10314  IO314 
93  Aug'06 
tl3  Aug'06 
110  Mar'05 
lOlSftAug'UO 
118  J'neOO 
II418  11414 
1 16     Nov'Oo 

91  Aug'06 
93 1.J        S)4 

1071-2  Apr'06 

1x5%  Apr'(.i6 

96     Oct  '05 

98     Aug'06 

1261s  Aug'06 

1 22     Dec  'Oi 

95     J'ly'Oti 

1141..,  J'ly'06 

92  la  Aug'06 

101  Nov'04 


Lieis -Aug'06 
1.13%J'ne'0C 
11914  Feb'06 
11714  War'05 
113     J'ly'04 


101 1-2  Aug'oe  ... 


84  S. 


85 


9214       931-2 

94112  J'ly'06 

lOO  lUOHi 

88  &SI4 

88    J'ly'06 

90     J'ly'06 

88'4  J'ne'06 

102     J'ly'06 

102     Mar'04 


96     Apr '02 


105  Nov'05 
105  Oct  '02 
104  Sz  Feb '061 


IOC 
20 

20 


23 


76 


S69 

22 
10 


Hantje 

Since 

January  J 


Low    MigH 


128      130 
I22I4  122 '-4 
107i4li>7'4 
1201.2  l-.iO's 

iVe  "  i'lV 

1081-2  1 118 '5 
98      101 

108     110 
95        98 

111      117% 

•112121124 


97      100  '-2 


100%  103 's 


I02ntil<»6 


75^1 
16 1-. 
14 


85 

26% 

21 


98i2l«l 


118     1201s 


111      II4I2 
90  Hi    97 
97        97 1.2 

100^4  102 14 


99 1« 

85 
1031* 

87  K. 

85 

■AS 
107 

95 'e 

113'4 

106 14 

105 

IO8I4 

105^4 

101 

120 

10312 

104 

1021.2 

91 

93 


103 
92\ 
107% 

911-2 

8S% 

94 
108 

96 14 
116 
109% 
109% 
108 14 
IO9I2 
101 
125 
107% 
1071-2 
IO8I2 

9II2 

99 


103      105 
116     120% 
112      11734 


8915    94 

92 12    96 

107ial07"2 

113     115% 


941-2    9a 
12434  128^4 


941a    99 

113'2ll4\ 

921a    98 


11314119% 
112  115% 
U9I4II914 


lOlialOo 
83       87' 


92  9934 
941a  98I3 
98I4IO2 
8734  93 
"--  91 S2 
9212 
90 14 
105  la 


87 14 

86I4 
102 


...  10412104  Si 


ftOM>S 

N.  Y.  STOCK  EXCHANGE 
Week  E.voiko  august  24 


Frice 

t'ridav 

Auyutt  H 


Week's 
Range  or 
Last  Sale 


N  Y  Cent  &  H  V^-( Continued ) 
Nor<fe  ilont  Ist  gn  g  08.1916  A 
West  Shore  Ist  4s  gu... 2361  J 

Bbgistcred 2301   J 

Lake  Siiore  gol-.l  3i-2.s....l9»7  J 

liegi.s-tered 1997  J 

D^; Dniuuic  X  4 H 1 928  M 

;)et  Moo  (t-'/ol  ist 78. 1906! F 

Ka.vA  (j  ;'.  In  ;.  iic6«.i038  J 

Mulion  C'l  Rli  isi  38..  1934  J 

PltU(McK&  Y  Istgu  63.1932  J 

2d  guar  68 19341 J 

MckeesA  B  VlslgGs  1918. J 

Mich  Cent  Ist  coneol  68.1909IM 

58 1931  M 


48 1940! 

Regi8tere<l 1940 

J  L&  S  1st  g  'A\iH 1951 

IstgaiiS 1952 

Bat  "C  &  Slur  Ist  g\i  g  38. 1989 
N  Y  de  Harleui  g  3H!a...2O00iM 

Registered. . . .'. 2000  M 

N  y  &  North  l.st  L'  5«...1927|A 
R  W<feOconl8text58./il922,A 
Oswocfe  R2d  gu  g58...«1915|F 
RW&(iTRl8t  gu  g  58.1918  M 
Utica<fc  iilkRivgug48.1922!j 
X  y  Chic  <fe  St  L  Ist  g  48.1937  A 

Registered 1937  A 

N  Y  <fc  Greenw  liake    See  Erie 
N  y  &  Har    *ee  N  Y  C  &  Hud 
X  Y  Lack  &  W    Aee  D  L  cfc  W 
\  Y  L  E  <fe  W    See  Erie 
N  y  &  Long  Br  *ee  Cent  of  N  J 
New  York  New  Hav  <fe  Hart— 
Housatonic  R  con  g  58..  1937 
N  H  &  Derby  con  cy  5s.l918 
X  Y  <fc  North    .See  N  \'  C  <fe  H 
X  Y  O  &  W  ret  1st  g  4s..i/1992 

Regis  §5,000  only {^1992 

X  y  <fe  Put    &ee  N  Y  C  <fc  H 
N  Y'^  &  R  B    See  Long  Island 
X  y  S  &  W    S^  Erie 
X  y  Tex  &  M    See  So  Pac  Co 

Xor<S;  South  1st  g58 1941  M 

Xorf  &  West  gen  g  68 193i;M 

improvem't  &  ext  g6s..l934|  F 

New  River  1st  g  68 1932  A 

N  &  W  Ry  Ist  con  g  4s.l996lA 

Registered 1996'  A 

Div'l  Ist  1&  geng4s...l944' J 
Pocah  C&.  C  joint 4s..  1941    ' 

C  C  &  T  l8t  gu  g  58 1922 

Scio  V  <fe  N  E  Ist  gu  g  48  1989 
North  Illinois    -S'ee  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Xor  Pac — Prior  lien  g 4s..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul.Dol  Div  g  48....  1996 

Registered 1996 

C  B  &  Q  coU  tr  4s    ,See  Gt  Nor 

StP&  N  P  gen  g  6s... .1923 

Registered  certific's..l923 

St  Paul  &  Dal  Ist  63 1931 

2d  5s 1917 

Ist  consol  gold  48 1968 

Wash  Cent  Ist  g4a 1948 

Xor  Pac  Ter  Co  1st  g  6s..  1933 
Xor  Ry  Cat    <See  So  Pac 
Xor  Wis    iSee  C  St  P  M  <fe  O 
Xor  &  Mont    See  N  Y  Cent 

OInd  &  W    -See  C  C  C  &  St  L 
hio  River  KR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  <fe  Rome  See  N  Y'  C 
O  0  F  <fe  St  P  iSee  C  &  N  W 
Oz'rk<fe  Cher  G  1st  gu  5s  g.l913 

1>ac  Coast  Co  Ist  ir  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g 4 1.2s.. 191 7 

Sink  fund  subsidy  g  6s..l910!.M 
Penn  Co— Guar  Ist  g  4 "as.  1921  J 

Registered 1921  J 

Guar  312S  coll  trust  reg.1937  M 
Guar3iascolltr  ser  B...1941  F 
Tr  Co  certif's  gu  g  3i2S.19i6  M- 
C  St  L  &  P  Ist  con  g  5s.  1932  A 

Registered 19321 A 

C1&  Pgengug4'2saerA.'42  J 

Series  B 1942  A 

Series  G  3ias 1948  .« 

Serie8D3'2S 1950  F 

Erie&  Pitts  gug 3 i-^s  B.  1940  J 

Series  C 1940  J 

N  ifc  C  Bdge  gen  gu  g  4  las  1945  [  J 
PCC&StLgu4iaSA...1940[A 

Series  B  guar 1942|A- 

Senes  G  guar 1942  -M- 

Strios  D  4s  .guar 19451. M 

Series  E  3ia  giiar  g 1949  F 

heries  F  4s  guar 1953  J 

Pitts  Ft  W&  C  1st  7s.. .1912  J 

2d7s 1912  J 

3d  7s /il912  A 

Penn  RR  1st  real  est  g48.1923liVI 

Consol  gold  5s 1919J.M 

Consol  gold  4s 1943'iifl 

Convertible  g  -i^^ 1915' J 

Convertible  g  3 las 1912'.M 

Alleg  Val  gen  gu  g  4s...l942|M- 
C1&  Mar  ist  gug4'a3..1935  .« 
D  R  R  K  <fc  Bge  Ist  gu  4s  sr.'36|  F 
Gr  R&  I  ex  1st  gug  41-28  1941 1 J 


Bid         Ask, Low       High 


106%.iaje   '104 
103  >4  104      104 

9e 

97 

•99  "a  100 


105% 

10412 

9713  Augoe 

9  ;»4  May'06 

100         loos 

101%Feb'06 


.'?  '^ 


No 


19 


122 


127%  . 

i25S,, 

109      , 

10.-.      . 

117 

11334 

lOlia 


125' 
139 


Mar'06  . 
Jan'03|. 


IIO714  J'neObI 

122      11814  J'ly'06 

lllO     J'ne'OO 

102  "^104 la  Mar'06 
llOeiaNov'OO 


97       97     J'ly'Of. 


llOliaJ'lyoe 


113%  Sale 


11912  Mar'05 
113%  113% 
11334  Jau '02 


103%  Sale  103%  1037, 
104  %  104%'  104 1-2  .\ug'06 
103     Oct  'Oi 


118 


1011- . 


103 
131 
129 


110 


124     Feb '06 


101%     102 
101  "a  J'ne'06 


110  Mav'Oe 
131%  J'ly'06 
130^4  Feb'Oti 

130>a 112934  Nov03 

1001...  101%  100  la     1U1I4 

100     Feb'06 

99     J'no'OO 

93     Aug'u6 

109ial'eb'05 

99%     100 


■*95      . 
92  la. 


100     Salt 

1033410414103%     10412 

'IO2I2  Ang'Od 

76       7614     761*       V6'4 


71     , 

*9S34  , 


122 


111     . 

107      , 

98%. 


76 
98 


J'ne'06 
J'ly  '06 


.  12434  May'OB 
.132  J'ly '99 
.113  Mar'06 
.  10^34  MarOO 
.  100     J'ly'u6 

I   93     May'Oi 

113% 116     May  U6 


113  la 


IHHj 


109  »2  112 


1033^  , 


83%. 


106  '4 
,  10534 


11 


71 


£anff* 

Since 

Jaiiuuri  1 


lyovi    II  igh- 


104  109 
10314  10715 
96 '-2  101% 
9i-'4  '..'934 
96  4  101% 
99      101% 


12:^  "2  IvJoSz 


107 14  107% 

11 8  4  120 

119  ll!i 
104  H,  104% 


96%    98% 


10 1  Hi  101 -a 
li"3%iV8"' 


103%  104 
0334  106 


27 


96'. 


92 
97% 


102      . 

iV6% . 


99  %  . 

ill      . 


101 


96% 
101 


Sale 
102 


116     May'OO 
LI434  Jan  '06 


98%  J'ne'06 
110     J'ly'06 

103     J'ly'06 

102     Apr '02 

106        106 

106     J'ly'06 

90'aJ'ne'06l 

90     J'ly  'fOI . 

97 -^        9714I 

ll7i2.A.ug'06l. 


ios%Aug'o; 


98%  Dec '05 
96  Jan '01 
96%  Jan '06 
9834  Apr  '04 


110     J'ly '1,6 

no     J'ne'06 

112ioj'ue'05j 

99     J'ne'ob 

90     Aug'OcI 


127% Oct '02 
119  J-ne06 
119  Apr'04 
104  Hi  J'ly '06 
111%  Sep '01 
106      Aug'Oi' 


I'O^^ 


97'.. 


101  103% 
104%  Oct  '05 
LIO     Jan '05 


!0i;6 
-82 


107'aMay'Oo  ....  107%10S% 


124      i'25 


lOO'i  104% 
lOl      101% 


1 073,  1 1 1 
131-8  1U234 
1303,  t;j034 


99 '4  102% 
100      100 
97        y9% 
91        95% 


99%  103 


102^4  106% 
102%  106 
75        78% 
7434     76 
98      101 


124      125 

ri'3"  Wi" 
lo;<H2llo 
10(>    100 
91      93 

110      1163^ 


116     116 

110%  11434 


98'-, 
110 


100% 

lid 


103     106»« 


i  04 -2  108% 
10.)      105 
90  4    90% 
90        !!•_'% 
96        .la 
117%  122 


96 14    y6% 


lOlt  ^j 
109  '-2 


11-'% 
112% 


9!» 


99 
94% 


117%  119 
i06% 


104  ■-.. : 


92-4 
96 


l.Jl 
10534 


MISCEL.1..ANEOUS   BON as— Continued  on  Next  Page 


Coal  and  Iron 

C0IF&  I  Co  gen  sf  g5s..l943 

Convertible  deb  g  5s 1911 

Col  C  <fc  I  Dev  gu  5s  g..l9uy 
Col  Fuel  Co  gen  gold  63.1919 
Gr  Riv  Coal  &  C  1st  g  681919 

Colorado  Industri  il 
1st  m^eik  coll  OS  gu 1934 

Contm'tal  C  1st  s  t  gu  5s  .g-195v; 

Jett<fc  Clear C<fc  1  Istg 5s. 1926 
2d  told  OS 1926 

Kan&  H.C&  Cist  Stg5s.l951 

Pleas  Val  Coal  1st  g  s  £58.1928 

Tenn  coal  ueu  5s.. 1951 

Tenn  Div  l.stgOs al917 

Binii  Div  Isi  consol  6s.  .1917 
Call  C  M  Co  l.st  gu  g  6S.192-J 
De  Bar  C  &  1  Cb  gu  g  6s.  1910 

V  Iron  Coal  <fc  Co  1st  g  5s.  1949 


F-A 

P-A 

J-J 

M-N 

A-O 

FA 

FA 

J-D 

J-D 

J-J 

J-J 

.r-j 

\  0 

J-D 

F-A 

MS 

97%  102 
85     


102     

76%  Sale 


' 103 

"97%  Sale 

10(3""  ibs" 
i"o"6'"  ...W 

98       99 


97%  Aug'06 
83     J'ly'O' 


107%  Oct '04 
102%Ai)r'06 

76%  77 
107%  Dec '04 
107  May'97 
102%  Oct '03 
105%  Oct '05 
105     Oct '00 

97  Hi  97H; 
109  J'ne'06 
IO6I4  J'ly'06 
102  Dec'03 
103%  Feb'06 

97  97 


710 


97%  105 

88     102 14 


102%  102% 
73       83% 


97  101  "^ 
IO3  110% 
106%  Hi 

i'o"3'%  i'0'334 

9134     9SHj 


Telegraph  and  Telephone  I 

Am  Telep&Telcolltr  4sl929  J-J 
Comin  Cable  Co  1st  g4s..2397  Q-J 

Met  T  &  T  1st  3  t  g 5s 191»'iV:-N 

X  Y  <fc  N  J  Tel  gen  g  5s..  1920:. VI- N 


West  Union  col  tr  cur  5s. 193b 
Fd  and  real  est  g  4 %s...  1950 
Mut  Ulia'el  s  fund  6s. ..1911 
NorthwTelguf  4H2sg..l934 

UanuiactuHiis  &  Industi-ial 

.Km  Cot  Oil  ext  4%s 1915 

.\m  Hide  i  L  isl  a  f  g  6s. .1919 
Amer  Ice  Sc-ciir  deb  g 6s..  1925 
.\ii)  Spirits  .Mtg  1st  g 6s..  1915 
Am  Thread  Ist  col  tr  43. ..1919 
k.\M  Tobacco  40-yr  g  6s 1944 


J-J 
M-N 

M-N 
JJ 


Q-F 
.\1-S 
A-O 
.MS 
J-J 
A-O 


91%. 


105  Hi 

103% 

101% 


4  s. 


1951|F-A 


90%  91 
93  .Sale 
97     1023, 

89% 

112% sab 
78     Sale 


90%  J'ly '06 
96  H:  J'ne'06 
109%MarO5 
105%  J'ly 'U3! 
105%  Aug'ool 
103  103  ^>l 

106%3Iar'Ot.i^ 
103     J'ly'Onii 


94     Aug'Oe' 

90%       ai 

92  93  H; 

103     J'ly'06. 

90     Aug'06.... 
112%     11234!    1* 

76%        79     1616 


%0\    96% 
96  H;     98 


105 '4  109% 
102      106 
106%  107 


94        98 
90      lou !« 
SS'i    '.'4 
99      1 04 
88  Si    91% 
110      ll7% 
761*    S4 


'No  price  Frldaj';  latest  bid  and  asked.  aOueJan   6  Due  Feb   e  Dae  .Mar  rfDii'  ait   ,'i ')ue..  iy  i.-Dne  Aug    0  Due  Oct    iJ  Dae  Nov  g  Due  Deo  5  Option -ale 


fl 


I 
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IS  2 


N.  Y.  saxjcK  kx(:han(;k 

NVUKK  tmiLNv*  Avuisr  iii 

tenu  HU,—(VoutinueU) 

PbiU  Bill  dt  W  l»t  K  Is. .  1943 

biiu  JS3  L*wla  1st  g  4s...  1936' 

li  M  J  KK  dfc  Can  Keu  44.19441 

PeUMacuLi  ifc  All  nee  L  Je  S^U\ 

Peo  A;  tlasl     6V#  C'  C  C  Jt  St  L 

Peo<t^  Pew  Uu  Ist  gOs 1921 

2u  <oUUSis i<1921 

PeriMarq— CUdj  W  M  5s  19JI 

i  lim  Ai  P  M  n  G.s 19-'0 

Isi  cousol  jfoUt  5s 19'iU 

Pe  llui-ou  Uiv  l»t  p  6s. 19311 
Sa^l^iSifc  H  IstKiiK  4s. 1931 
Phil  15  <fc  W  aft.'  Ptuii  KR 
Philatk  Ue.iitiU!;  cons  Ts. 1911 
Puie  Creek  reiJ  iraar  08...193i 
Pitts  Ciu  Jt  til  L  StH>  I'enu  Co 
Pitts  Clove  <t  Tol  t>fe  li  Jt  O 
Pittji  Ki  W  A:  CU    Hee  Peuu  Co 

Pilt.s  June  IslgoklCs 19'2-J 

Pitts  0.:  L  KneGilg  5a...al9J>'^ 
Put."  .Mch'-'os  Ji  V  AVf  N  Y  Ceu 
Pitts  Sli  it  L  K  lat  g  is...  1940 

1st  cousol  ROlil  JS 1943 

Pitls  &  West     t>e<!  U  As  O 
Puis  Y  A,  Ash  1st  coil  63.1927 

Ke.uUus:  Co  Kcu  g  4s 1997 
Keniswretl 19'J7 

Jersey  Cent  coll  x4»...19ol 
Huusselaer  Ac  Sar    &«  1>  <Sc  U 
BlcU  <&  Uau     6ee  Soulli  K.v 
Bioii  iV;  Jleck    6e.ti  boulliom 
Bio  III  West    6««  I>eu  ifc  iUo  Gt 

Bio  cji  Jimo  isi  (Til  s5s---i9;iy 

Bio  CT  bo  Isl  goiu  4b 1940 

U  uajau  teeil 1940 

Bocli  <fe  Puts    aee  B  K  <t  P 
Rome  Wat  ic  Op    ivels'  Y  Ceut 

Kullauil  Isl  cou  «  4SiS 1941 

0»:<fcL  Cliaiii  iBl  tiu  4s  g.l94b 

Rut-Ciuiail  1st  Ku  g48..  .194SI 

O  at  Xus  i  H    iiee  Pere  Marq 

iOlJo  AsUr  Isl  Isl  g  48. ..1947 

8t  Law  &  Ailiroii  1st  k  &s.l99t> 

2a  gold  6s 1990 

Bt  L,  A:  Cairo    .bf«;  JUob  6c  Ohio 
Bt  L  A:  Irou  Mouut    bee  M  P 
St  L  K  C  &  N     i>ee  Wabasli 
Bt  1.  M  Br    Hee  T  Rli  A  ol  St  L 
Si  L  A:  S  Fran  2d  g  6s  CI  B  1906 

2d  KoUl  63  Class  C 1906 

General  gold  6s 1931 

Geuerai  gold  5s 1931 

Si  LA-  a  i''  RH  oousk43..'96 
SouUiw  Uiv  1st  g  us. .1947 

ReliuiUiiig  g  4s 1951 

5-year  gold  notes  4'a..l90s 
K  C  l<'t  b  A;  Jl  cou  g  68..  1926 
K  C  it  S  A;  il  Ky  rcE  g  4s  1936 
K.  C  <fc  Al  U  .1;  B  1st  gti  OS.  192U 
BlLuiusSo  ^Vf  Illinois  Ceut 
8l  L  S  \V  1st  g  43  bd  cUfl.l9d9 
2d  g  4s  luc  bond  clls... 1)1989 

Consul  gold  4s 1932 

(iray'sPtXerlslgugSs  1947 
St  Paul  <fc  Uul  bee  Xor  Pacific 
Bl  Paul  il  &  Man  2d  6s...  1909 

Isl  cousol  gold  6s 1933 

Registered 1933 

Keduced  to  gold  4'as..l933 

Regislcied. 1933 

Dakota  ext  gold  6s 1910 

tloui  ext  l3tgoid4s 1937 

Registered 1937 

£  Minn  Isldiv  Islg  58..190fe 

Nor  DiT  1st  gold  4s ^94^ 

Muin  Union  Ist  g  6s 1922 

Jiont  C  Ist  gu  g  63 1937 

Reiiislered 1937 

1st  guar  gold  5s 1937 

Will  &  S  h'  1st  gold  53. .193c 
StPAj^orPac  6e«>.'orPac 
St  P  A:  S'x  City  6e«  C  hit  P  il  &0 
6  iePresde  Ph  Ist  gS.s... 1942 
6  A  &  A  P  bee  So  Pac  Co 
6  i  A:  2s  P  lat  sink,  i  g  5s. 1919 
Sav  t  &  West  bee  Ati  Coast  L 
bciolo  Yal  Af  N  K  bee  Is'or  &  V, 
beauoard  Air  Line  g  4s...  11)50 

CoU  ir  letund  g  os 1911 

AU-iium  3u-yi  1st  g  4s.cl933 

Car  ceut  Isl  cou  g  4a.. .1941^1 

iia  Cen  A;  Pen  Isl  g  os.lltlh 

Isl  land  gr  ext  g  os  ...1930 

Cousol  gold  OS ia43 

Ga  ii.  Ala  Ky  Ist  con  5s  al945 
Ija  Cai  A;  N o  Isl  gu  g  5s  19'J'J 

Scab  A;  Roa  Isl  os 1U26 

Slier  SUr  ife  So    bee  M  K  <fc  T 
SiJ  sp  Oca  &  G  See  Atl  Coast  L 

Bod  Bay  <&  So  let  g  5d 1924  J  -J 

So  Car  Ac  Ga    bee  Soatlierc 
SoPacCo— RR  1st  ref  48.1955  J- 
G old  4»  (Cent  Pac coU).fcl94U  J- 

Registered /i;194U  J- 

A  Ac  N  W  Ist  gugos... .1941  J- 
Cent  Pac  Isl  rel  gu  g  4s  194'J  P- 

Registered VJi'j  b'- 

Mori  guar  gold3'2s../cl929  J- 

TUioui;h  St  L  Ist  gu  4s  '54  A- 

Gai  Har  <fe  b  A  Isl  g  68..  1910  F. 

MexAc  Paclslg5s 1931  M- 

Gila  \'G<fcA'l8tgug5s.l924  M-. 
Hous  i:  <fc  W  T  Isl  g  58.1933  Mv 

Isl  guar  53  red 1933  M-: 

H  <k  TCl8tg58inlgn..l937  J  • 
Console  6a  iut  guar. ..1912  A- 
Gen  gold  48  lUt  guar. .1921  A- 
Wacocfe  N  W  dlv  1st  K  6s  '30  M-: 


iTtee 

lYiiiau 


Htii 


Atk 


.114 


Ill's.... 

■i"o5"  !'" 


J  10 


115     llyia 
Vt'ij'isaie' 


95 

90 

92 
.124 

101      

101      

125      12S 
UlUSale 
90      , 


82^4  Sale 
"82iiSalb 


9i^«    95I4 

S4     .... 

11^ 


10758. 
131     . 


loa    . 
ioii^ '. 


iOl-i 


ISl-^lSS 


115^ 

lis     120  Hi 


109     

108     110 


86*4 
101  >-, 

9112 

95^4 
lOu 
105 
107^ 
108  "2 


87 

101»4 

92'.., 


J 

9&I4  Sale 

i) 

92     sale 

D 

91     

J 

104     

A 

99     ay's 

A 

■I) 



8d 

0 

96  Vi 

A 

10.34  105 

^ 

111    lis--., 

lOo"* 

iiu" !'.'."."; 

J 

IOjVqUO 

0 

UOVt 

0 

95       9u 

Wteic't 
Hanye  or 
Laxt  Sale 

Lov)       Hloh 
U0':jFeb'06 

il'6''aSep'''o4 


las'*  Jan '05 
10U»4l>ec'0.'. 

109  Apr '02 
llJii!  Apr'l)6 
107      Jly'06 

110  Apr '06 


llSVjMar'oe 
137     Nov'97 


120     Oct  '01 

ll2'aDeo'02 


120 
98 


Mar06 
j'ly'97 


So 


116  May'OJ 
99  >a        99 'i 

lOOi^  J'ne06 
99     Aug'06 


109  Mar'O.") 
76  Dec  "05 
89     Jan  '05 


lee's  Oct '05 

98'-2J'ne'06 

lOli^Nov'Ol 


113 


90 

122 


J'ly'06 
Jau'OU 


101  J'ne'06 
101'4  J'ly'Oti 
125  J'ly'06 
IU'4      IIII4 

95  >.j  Jly'06 
102'4  Aug'05 

8214        >iiH 

97  May'06 
1  20  >«  J'ly'06 

82  '-i       83  ^ 


go's  Aug'06 

84  '4  Aug'OS 
77  77  '•J 


106'4  Apr'OG 
l33i3J'ne'd6 
140  May'02 
107  \  Aug' 06 
lla'aApr'OI 
10834  J'ly'06 
101  Aug'06 
103  ^  Sep  '05 
iOl^B      lOl^B 


124     May'05 
134'4  J'ne'UO 
;36'^4ilay'06 
116         Ui) 
121^001 '06 


liaiaJ-an'Oe 
ilO     Oct '05 


37ifl       87»i 

\»\H     101  i-i 

92  92^4 

uei-aMarOO 

107  "4  Aug'06 


JOg'-jMar'Oo 
U0'2aiay"06 
110  Jau'Oo 
108     Aug'U6 


102     Jan '03 

96 1»  96  "i 
9II2  92'-., 
91S2May'U6 
109  "a  Feb '06 
99  99'4 

98i8May'0H 
87      Aiifc;'>J6 

95  Jue'06 
106  Feb  06 
Ills,  j'ue'06 
lOGsi  J'ly'06 
107 '4  Feb '05 
l03'-jAug06 
l09'2J'ly  06 
111  "i  Apr '06! 

96  Aug'OOl 
127'iiFeb'02l 


2 
195 
"  8 


44 


4, 

1 

10 


431 

L47 


12 


Haniie 
Januari) 


Low    tiifjii 
109     llov 


H2>.jll8 
107     110>-.. 
110     Ills 


Uj>-.  US'-,. 


118     1'20 


99'-jlU'.i\ 
9'.iS;  1001.., 
97  "-J  lOl'-j 


98  S  100  ".J 


00        94  li 
122      122 


l00'-jl02'» 
100 '4  102^4 
125     127 
110      114 
95  "a    951-., 


32       88 
9514    97 
12018  121 
82 '4    87 'g 


9434    993.; 
82  ii    89 
76       82 


106 '4  109  "v 
1331.^  137  "-J 


107-i8ll2S 


108 
100 


111 
1U4»4 


101'4  101^8 


134      136 
I36I4  136'4 
116     119  "2 


112 '2  112'-. 


m^    92 

101    10314 

88        -il 

96'2    97 

107 1*  10934 


11012  111  "^ 


108      liO 


91  »* 

91»8 

giHa 
109  "2 

99 

98  ■« 

S6-* 

95 
106 
110 
106 


97 '8 

96'b 

92 
110 
10234 

98"* 

89 

99 '8 
106 

111^4 

108 '4 


103  "210512 

109  i-j  111^4 

111      Ills 

95        99 '4 


BO.M»S 

N.  Y.  STOCK  EXCHANGE 
Wkrk  E.ndi.nu  Aucisr  24 


.1994 
.193.S 
.1996 
.1951 


Southern  PacCo— <C'OTU''»'<<'ri.' 
Morgan's  La  Jb  T  18178.1918 

Isl  gold  6s 1920 

Noo(  Cal  Ist  gu  g  6s.. ..1907 

Guaranteed  gold  58 1938 

OreA  Cal  Ist  guar  g  58.1927 
S  A<fc  A  Pa88lslgug43.1943 
SoPoI  Argu  I8tg6s...cl909 

Ist  guar  g  6s cl910 

S  Po(Oall8tg68C<fcU  1900 

1  St  g  6s series  E<&  F...1912 

Ist  gold  6s .  1912 

Ist  cou  guar  g -as 1937 

btuiuiied 1906-1937 

.•sPacotN  Me.t  1st  K  68..  1911 
So  Pac'^oasl  1st  i;u4s  1.'.  1937 
TexAjNOSabDiv  1st  g6s.  1912 

Cou  gold  08 1943 

Southern— Ist  con  g  5s 1994 

Regisl  ered 

iM  ob  A  Ohio  Coll  IT  g  4s 
Mem  l)iv  Isl  g  412-58. 
St  Loui.s  div  1st  g  Is.. 

Ala  Cen  R  Isl  g  6s 1918 

AU<fe  Uanv  1st  g  4s 1948 

•2d  4s 1948 

Atl  A;  Yad  Isl  gguar4s.l919 

Col  &  Greeuv  Isl  6s 1916 

E  T  Va  &.  Ga  Div  g  6s. .1930 

Con  Ist  golil  5s 1956 

E  Ten  reor  lieu  g  58 1938 

Ga  Midland  1st  3s 1946 

GaPac  Ry  lslg68 1922 

Knox  &  Ohio  Isl  g  6s. ..1925 
Rich  <fc  Dan  con  g  Gs 1915 

Deb  OS  stamped 1927 

Rich  &  .Meek  Ist  g  48.. .1948 
So  Car  &  Ga  Ist  g  63.. ..1919 
Virginia  Mid  ser  C  68.  ..1916 

Series  D  4-58 1921 

Series  E58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  \V  Ist  cy  gu  48.. 1924 
West  N  C  1st  con  g  68. .1914 
S  A;  N  Ala  See  L  &  N 
Spok  Falls  A;  Nor  Isl  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4i2S..1943 
Syra  Bing  &  JS'  Y    See  D  L  &  W 

1'er  A  ot  St  L  1st  g  4i2S..1939 
Isl  con  gold  58. . . .  1894-1944 

Gen  refund  s  1  g  4s 1953 

St  LM  BgeTergug  68.1930 
Tex  &  N  O    See  So  Pac  Co 

Tei&Pac  1st  gold  6s 2000 

2d  gold  iuc  68 ^2000 

La  Div  B  L  Ist  g  6s 1931 

WMinW<fcNWl8tgu5s'30 

T0I&  OClstg68 1935 

Weslorn  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  Afc  M  Ist  gug4s 1990 

Tol  P  &  W  1st  gold  48.. ..1917 
TolStLAbWprUeng  3 123.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Butt  Ist  g  48./il946 

Ulster  As  Del  Isl  con  g  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  RK  &  1  gr  g  48  ...1947 

Registered 1947 

Isllieu  g  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Luie  lslg68..1922 

Ist  cousol  g  5s 1946 

Guar  refund  4s 1929 

Kegistered 1929 

Utah  &  Kor  Isl  7a 1908 

Gold  5s 1926 

Uni  N  J  RR  A;  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Ulah&  North  See  Un  Pacilic 
Ulica  &  Black  R  See  N  Y  Cent 

i^andalia  coasol  g  4s 1955 

'  era  Cruz  ifcPlstgu 4  "281934 
Ver  Vai  Ind  &  W    See  Mo  P 
Virginia  Mid    6ee  South  Rv 
Va  &  Southw'l  1st  gu  5s. 2003 

VV' abash  Ist  gold  5s 1939 

TT       2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Isl  lien  equip  s  Id  g  5s. .1921 
Ist  lieu  50  yr  g  term  48.1954 
Del  &  Ch  Ext  1st  g  53..  1941 
Des  Mom  Div  1st  g  4s. .1939 

Om  Div  1st  g  3128 1941 

Tol&  ChDiv  1st  g  4s...  1941 

St  Chas  Bridge  1st  g  68. 1908 

Wab  Pitts  Term  Isl  g  4s.  1954 

2d  gold  43 1954 

Warren    See  Del  Lac  <fc  Wesl 
Wash  Cent    ieeNorPac 
Wash  O  &  W    See  Southern 
West  Maryland  Isl  g  4s. ..1952 

Gen  &  conv  g  4s 1952 

WestN  YAs  Pa  1st  g  5s.. 1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 

W  VaCent&  P  Isl  g  6s. .1911 

Wheel'g&LE  Isl g  58. ..1926 

Who«jl  Div  Ist  gold  5s. .1928 

Exlen  &  Imp  gold  58. ..1930 

RR  l8l  cousol  48 1949 

20-year  equip  s  f  58  ...  1922 
Wilkes  A:  East    6ee  Erie 
Wil  &,  Sioux  F  See  bl  P  M  &  .M 
Wis  Ceut  50-yr  Ist  iten  48.1949 


FA 
J-J 


J.J 

Wl-N 
F-A 
J-J 
J-J 
M-S 
J.J 
J-J 
J-J 
A-O 
M-S 
A.O 
J-D 
J-D 


A-O 

J-J 
A-O 
.Xov 

J.J 
A-O 
J-J 

F-A 
.\I-S 
J-J 


J-J 


friee 

fYida  1/ 
August  i4 


Week's 
Range  or 

Last  Sale 


in 


b6>9 


Jiiti        Aek'Low       Hiati 

12312 l'29'2Nov'04 

US'* 1U8      Keb'oO 

106  Sep '04 
113     Jau'Ol 

99     .\ug'06 
86  S>        1^7 
105'-..Mar'ii<) 

107  .Vpr'06 
102  J  an  '06 
111  Aug'uG 
U4'-jDtx'04 
119     Jan '06 

108  V  J'ly'05 
lOlS-^iil^-'OO 


»9'ij, 
8534 
10334 
105      , 

111    , 


102      

116     Sale 


9412    95 
117     117'2 

il3S  '.'.'.'.". 

"iio<i  '.'.V.'.'. 


IIII4 
114 

118»8 

1U'« 

70 '« 

i;9'2 


lU--^ 
72 14 
120 


111 
UO 
115 
116 

95 
118 

98 
113 

96 

92 


'4  Jau  '06 
.\pr'Ob 

S  llt> 
J'ly'06 
Aug'06 
.\ug'06 
.\ug'06 
Jan  '06 
Jue'06 
J'uc'06 


iii'4  lias 


107S , 

114      , 

109  Is 

111.'4 

Ill 

lOOSg 

93  "4 

HI      112'< 


10734  . 
11412. 

iio" 


96  S 


116     Sale 

91      100 

103     


' 11312 

113 

106  107 
9734  sale 
89  S  Sale 
88  "4    92 

82      

> 96 

1:1     Sale 
93       94  S 

104     Sale 

103      


101  "ilO^ 

12IS 

116'4 

9538  bale 

iosi-iiiiir. 

10Si« 


98 

9 7 '4  iof 


114      

II412 

10412 

88 

81^8  Sale 


91     

1091a 

95        96  s 

■94"'95" 

83     bale 
3534  Sale 


■•84'4    84I2 

*72'4 

II412 

9JS 

loo's 

• 114'4 

"88S 

♦ 98 


116S 
116 
U8S) 
114  S 

122', 
i2-.;:>8 

112^8 

112 '4 

98 

U.7S 
123 

no 

113 

nih 

109  S 
9 
Ill's 

117 
100 


.-05 
•'06 
;'0t; 


May 
May 

Aug  „,. 
J'ly'06 
Aug'06 
Jne'06 
Apr'06 
Jly'06 
Jan  '06 
Feb '06 
J'ly'06 
Feu '02 
Dec '04 
Dec '05 
May'Oi; 
May'06 
May'06 
Aug'06 

J'ly'OO 
Nov'04 


109  May'06 
120     Apr'06 

95  3g  Aug'06 
111      Jne'06 

116  116 
9434  .A,ug'06 
no  Mai'06 
106  "2  Nov'04 
113  11312 
111  Way'04 
106  106 

9734  973, 
89 S  99 S 
8934  May '06 
82  82 

99'-2Nov'05 
111  111 

9412  Aug'06 
103 14  I0434 
101 'e  103  . 
148  Apr '00 
14JS,  Apr'06 
IOOI4  101 S 
120SAug'Ob 
II6I4  Aug'06 
95 '4        !'5S 

96  S  Dec '05 
105      ."Vug'tie 

110  Jne'v6 


10278  Feb '06 
10138  Nov'05 


112 12  Apr'OG 
114  S  IU'4 
104  S  Aug'06 

96  Aug'OL 
8O34        Hi  38 

102      Dec '05 

93      Mar'06 

110     J'ue'06 

97  Nov'04 
85  "2  May'06 
94'4  AugOb 

109'2-'dai-'03 
83  Aug'06 
3512        36 '4 


84  >4 
72', 
114 
94 
30 


8i»i 

72 14 

Aug'06 

Aug'06 

May  '06 


10612  .^uff'Od 

ii'.:34  J'ly'ot 

112i2Feb'0ij 

lllHiAug'OS 

88  S  Aug' 06 

102  "4  Dec '05 


8914    9OI2    89 12       90        SO    89       46 


Ao 


41 


104  S  10534 

iiii*  iVi»i 
no    no 

1  15S119l« 

lUi      11718 

9.1  i-i     98  >2 

lis      ll'.»S 

'17 

11.1 

96 
92 


Hange 

Stnc- 
January  I 


Low  Jiigl^ 


118     lUi 


99     )02".i 

86  S    90 
UI34  lOJiu 
!0ft-V107 
1()'<J      102 

111        113^4 


119      119 


■,1934 
113 
96»8 
92 


114'4ll6 
116      11934 
I )  '.  ^  U  a  >!i 
7214    72  •« 
121      123 
l'J2i4  122  "a 
U2-Bli6 
11234  112»4 


105      108'i 


1 1 1  '-8  1 1 4  "» 
109'-ill4'» 


lllSjlUi* 


109      112 
119      120"« 
9536  100 14 
111      111 

3   118      124 
85      102 

108 '4  110 


111 '2  1151, 


106      109 
953,     99  ■, 
89^2    93»4 
89        90 
8012    841a 


i94 


146 


110  II314 
93  94  ^ 
102  '4  lOos* 
101 14  106  i» 
146 '■4  160 14 
146  4;  149  i« 

99  S  102 
120  '-1  126 
116  U9 
94 14  9714 


105 
UO 


loo's 
110 


102 'e  105 


108  114 

112^6  lie's 

104  109 
87  S  '.'8 
72'-.:  86'* 


93 
108 


84 
92 


93 
UO 

95  "a 


BiiS  904 
34  s  411* 


8334  8SS 
69   76'»4 
114   118 
94   97^ 
30   31 

10612  109 
112  114 
112i2ll2l» 


87  "2  934 


inisClibl.ANEOLS    UU.>U.S— Concliiiled. 


Slniiulaclurinn  A^  InduMrialJ 

Beth  Stetl  1st  ext  al  5b..  1926  J.J 
Cent  Ivtather -.^O-year  g  o8.19'^5  A-O 
CousolTobacco50-yrg  18.1951  F.A 

P.eglnlered   48 lOol  F.A 

Distil  SecCor  conv  Ist  g  5s. '-^7  A.O, 
Lni  Paper  Co  1st  con  g  6«.191.>  F.A 

CouboI  couv  8  f  g  68 1935   J-J 

Int  .bt  Pump  lo.yr  Cuuv.  6a  '13|  J-J 
Kuicker  Icecciiic)  Isi  g58.'2'^lA-0 
1-ackaH  hleel  Ibl  g  os.  ...19231  A.O 
*i at  Starch  M  Ig  Co  Ist  g  6«  19'.^0  m-H 
Nat  Starch  1:0  «  t  deb  o»..19-j.O  J .  j 
P.ipubl&S  l8t<fccoltr5e.r.t.;j  A  O 
LI  •a  Leain  Co  b  Ideb  g68..1913  .VI. ^ 
U  b  Keaily  i  I  cou  v  deb  g  os  2i  1 J .  J 
V  S  steel  Corplo-eOyios.ti'o:    .M.N 

Regi«t«rcd AprU  1963  .'\1  N 

\  J  Car  Chwm  col  tr  &«  g..lyi2|A.O 


95    I 

99     Sale 

77'4 : 

88  's  Sale   ! 

107     I 

i)i■'^ 

lUZ      102 s 

ioiisbaVe 

90 

75      

i'm"  iVf" 
90  S) 

iiiO^bale' 


96  Ang'06 
99         loo 
77»,        7  7>, 
78i4Mai'O0 
87  S        c9 

107         107 
94Se  Aug'i)6 
103      Aug'06 

97  S  Oct  '05 
'.03 '8      I0314 

90     May'06 
75     J'ly'06 

98  Aug'06 
109  SI  J'ly'OO 

92  92 

9838        98% 
9o  S        98 ', 
100  "2      100  S 


6li 

5| 

83 

61 


96 

06 

9634  102  Sll 

7714 

8334 

Ti^ 

78^t 

HI 

90 

LC7 

ilOS 

94 

100 

10138  104  V 

l02'2l0.-<', 

85 

93  'v 

73 

77 

98 

9.S 

107 

lO'JS 

92 

99  '■2 

95  >4 

10li> 

95M00'4| 

98*2  101  S| 

Miacellojieous 

Adams  Ex  col  tr  g4s 1943 

Am  Dk  Ac  Imp  os    bee  Cent  N  J 

-Am  SS Cool  WVagos 1920 

B'kl'u  FerryCol8lcousg68'48 
CUicJcAc  81  Yard  col  K  58. 1915 
Ucl.M  A;.M  Mgr  iucoujes..l911 
Uobokcn  L  Aj  1  gold  58.  ..1910 
-Mad  Sq  Garden  Ist  g  58. .1919 
.■Uau  Bch  HA:  L  Ken  g  48..  1940 
.Newp  Ne  blup  A;  D  D5s(il'.)90 
.\  Y  Dock  50-yr  Isl  g  4s. .1951 
Provident  Ixtuu  Soc4i28.1921 
St  Joseph  Slk  Yds  l8t  4  i-js.  1930 
St  L  Ter  Cu pples  SUt'n  d>  I'ron 
Co  l8lg4tj»8  5-20  year. .191, 
S  Yuba  Wat  Co  cou  g  6s..  1923 
Si)  Val  Wat  Work*  IbI  68.1906 
UK  KedAi  U»X  Isl  8  t  g  68.1931 


M-S 

.\1-N 
F-A 
J-J 
AO 

.\I-N 
M-N 
M-N 
J.J 
KA 
M-S 
J-J 

J-D 
./-J 
VI- S 


104  >2. 


45       60 


10412     104  4 

10034  J'nc'02 
47     J'nooe 

108  J'lr'05 
6976.Vug'06 


60     Feb '02 

96 95" 

99     Mny'06 
100 12  Sop  '05 


1 12  Jly'04 

1 13  >«  J'ly'OO 

H834  .Vug'o6 


26 


102     104S 
46'^  "is" 


93  >«    98 
99        90 


96    loa 


*  No  pnoe  Friday,  laluet  bid  and  asked  ttUs  week.    aDueJau     t>  Due  Feb    (DueMftr    yDuoJ'ne    ADucJ'ly    pDueNor    jOytion'SAle 


CHICAGO  STOCK  EXOaAN[>E 


-3took  R,3Cori— Daily.  Weakly  aal  Zeiriy 


.■iTOah.S—HJ<JHk,.ST  ANh  LOWhtiT  HALK  fRlCKS 


ba'i  >  ■■((,?/ 
yl  nil.   IS 


•160  185 


•20 
49  "a 
'4  •'4 

•15^4 
* 

««7"' 

»2S 

•35 
»24 
•64 
♦9(j 


■29 


t!'4 
23 
59 

5 
10  "i 
56 
88 
30 
70 
40 
25 
«C 
97 


Alondav 
Aug.  '-!0 


•160  185 


•6 

•20 

52 

«15>i! 


2819 
*66V; 

40 
•24 

♦9(i" 
*28 
'98 
•29 


«i4 
23 
521* 

5., 
^i\^■\ 
67 
88 
28  >v 
70 
•10 
26 
(>i> 
97 
28-~. 
100 
35 


59   59  76 
•118  121 
•128'4l30 

61   61 


'29        30 
*38V2    39\ 
•llOi-ilia 

-'571-i    58 


-1 
*137 


14  5 


120   120 
♦109   110%. 
127  128 
*45>2  47S 


47   47 


"68  68^2 

►116  117 

♦S6  88 

'118  120»2 


-49  Hi  60 
♦98   983f 
1U3'8104 
•133  135 
*102Vjl04 
I's   I't 
11>«  III4 
•32i.i  34 


8    8 
60   601.1 
118  121 
'128U131 


"29   30 

39   39 

106  110 

'bl^    58 


IH 
6 '2 
145 


1 
6 

♦137 

5lii  52 

119  121 

110  110 

126i<2l28 

46   46i<j 


68»6  68»6 
116  117 
81   86 
♦119  120 


Tuesdaii 
Auii.  21 


Wednesday 
Au(j.   V^ 


•160  385 


•ti 
•20 
53  >e 
■i\ 
16 


•26 
•66'u 

38 
♦24 
♦64 

96 
•28 
•98 

30 


6 '4 
23 
54 

5i« 
16 
56 
88 
30 
70 
38 
25 
66 
96 
28 'v 
100 
30 


7^4   S 
60   60  'v 
120  120 
♦i28>4l3U 


•29  30 

•38  39 

104  110 

*57  58 


•I    lis 
-6    6S 
•137  145 


120   120 
109  Kill! 
126^4  l'.i6'6 
45 'u  45  H. 


685b  68=6 
♦116  117 
82   82 
120  120 


•49 "^j  50   *49>.2  50 
'98   98»u  *98   98»i, 


104  104 

130  130 

'103   104 

^\h        1^8 

11»S  lli^ 

•32   34 


»ii!  a^ 


8^4    8'-4 


1U378  104 
130  130 
103 

I's   1 
11   ll^t 
•32   34 


Si-j   8», 


•160  185 


•6 
•20 

54 

-434 
•14^ 
•55 

r 

"24" 

•(!6>Q 
•35 
•24 
•63 
96 
•28 
•98 
•29 


6 '4 
23 
55 

5'< 
I5I4 
56 
88 

24 
70 
40 
26 
66 
96 
28^2 
100 
35 


7 ''4   7'h 
00 'a  60=14 
120  121 
130  130 
62   62 


•29   30 
' 39 

104   110 
•57  Vj  68 


•1 

•6 

'137 

51 
'12(* 


1», 
6V 

145 
51 

122 


♦1091..  Ill 
126i2l2'p4 
•46  ^j  47 


•11614  117 

85   85 

•119  120 


Th,ursdai) 
Aui/.  J, J 


Last  Sale 


-49  Si     50 

98  "-2  98  "-i 
104  104  »e 
130      135 

' 103 

1^4        1  'f, 
11         11 
•32        34 


Last 
I,  ml 

54»4 
hast 
•15 
J.ast 
Last 

27 

66 'a 
•35 
Lasl 
Last 
-96 
i,as( 
Last 
•29 


7  "8 

60^4 

•120 

•128S: 

•01^8 

107 

Last 

Lasi 
L  a  s  t 
Last 
Last 
Last 
Last 
♦138 

*51l8 

♦118 

•109  Hi 
12  6\ 
•45 
Last 
Last 
Last 
Last 
•47 
Last 
Last 
68 

■H6'4 
•82 

•119 
Last 
Last 
f^ast 


Sale 
Sale 

55  'j 
Sale 

16 
Sale 
Sale 

27 

68 

40 
Sale 
Vale 

97 
Sale 
Sale 

35 


(■•4 

61 
121 
130 

63 
107 
Sale 

39 
Sale 
.salt 
Sale 
Save 
Sale 
Sale 
145 

52 
lil 
111 
126W, 

47' 
.S' a  I; 
Sale 
Sale 
Sale 

50 
Sale 
Sale 

68 
117 

8X 
120 
•Sale 
Sale 
Sale 


triday 
Aug.  ^4 


lfi?^i   J'ne'OC 


6'» 

54 '8 

''•I414 

5S 

88 

•28 

•66  Si 

•35 
26 
66 
97 

99 
♦30 


Aug'06 
AuK(W 

Auir'O 

1 5 '. 
Aur'CO 
Aug'Ob 

31.' 

70 

40 
Au«'(l' 
Aug'06 

97 
Au«'06 
Aug'06 

35 


104 -4  104 14 

'•133      135 

102      102 

1^8      !■'$ 

li        llife 

Last  Sale 


Last  Sale 
Last  ■ial( 
Las'.  Sale 


7  "8 
60 'e 
•120 

♦128I4 

♦61^4 

♦107>2 
29 

•37  "a 
111 

58 
175 
If} 
1 
6- '4 

138 
52 
•119 
♦109'2 

126'b 

•45 
31^4. 
So 
I? 
9 

•45 
1\ 
•>1 
08 

ni7 

-■85 
•ii9 

.5^4 

5U 

ioi'is 

135 
■♦lOllu 
1»4 

11 

33 


CHICA<JO   STOCK 
KXCilAXuE 


I  SalfS 

I  Week 
I  S>iare>, 


Last  Sale 


Last  Sale 
y, a li I  Sale 


1\ 
61  I4 
121 
130 
62 
108  'v 
Aug'06 

39 

J'ly'06 

.T'ly'06 

May'Oo 

Miir'OO 

J'ly'06 

Apr'OO 

138 

52 

121 

Ul 

126  •'e 

Nov'CS 
Feb 'I/O 
J'ue'04 
Dec,  '04 

50 

J-ly'06 

J'ly'Oij 

68  "f 

118 

88 

120 

Mny'05 

J'ly'06 

Aug'06 

10414 

135 

102'-. 

1^4 

11 
Aug'06 


o'g  Mar'OO 

ie-i  Mar' 06 

29-'4  J'ne'Oti 

8  "8  w 

Z-514  J'ue'06 

4  4 

80 14  Feb '06 

7's  .T'ne'oo 


KailronilM 

Chic  Citv  Ity 100 

Chio  Pa««  itv 

Cliiccfc  Oak  I'ark 100 

i)«     pn;! 1001 

Cliicago  Subway 100' 

Cliic  anion  Tract 100, 

J)<)     iirel 100 

Kans  City  liy  Ai  Ll  ..100' 

Do     pref 100' 

.Metropol  \V  h  Kiev..  100. 

Do     pref 100 

N  orth  Chic  .St  re<;t 100 

N ortliweslern  Elev..lOo! 

IJo     prel 100' 

.South  Sirte  Kiev 100 

^-treetsW  Stable  C  L  100 

Do    prel 100 

West  Chic  street 100 

lUiNcelliiiieouH 

Aiiieiican  Can 100 

Do    prel lOOj 

Amer  Undiator lool 

i)o    prel iOOi 

Amer  Sliijioldj; loO, 

Do    Orel... iOO 

Amer  .Straw  Hoard 

Hoolli  (A;  <fe  Co 100 

Do    prel 100: 

Cal  &  Cliic  Canal  <fe  l)10(y 
Central  Trust  Bank..  100 

Chicago  Auditoniiiii 

ChioBrew'gds  Mall'g 

Do    prat 

Cine  Edison 100 

Chic  PneuniaticTool.  100 

ChicTeleplioue 100 

Chic  Title  &  Tru.st. . .  100 

Diamond  iMatcli 100 

Illinois   urick 100 

Kuiclicrbocker  Ice...  100 

Do    prel 100 

London  &  Chic  Coutr 

.Manufacturers'  Fuel 

-Masonic  Temple 

MU&  Chicliiew'g 

Do    uret 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pret 100 

P    L-e  Wo  Wire  Fenci' 

People's  Gas  D<fc  C'keiOO 
Sears  Roebuck  com.  100 

Do      pre! 100 

Swilt&Co 100 

The  Quaker  Oats  Co.  100 

Do    nrel 100 

Unit'd  Box  Bd<fc  P  ColOO 

1)0    pret 100 

Western  Stone 100 

iHiiiing 

Adventure  Con 25 

AUouez 25 

Bingham  Con  Mining  50 

Black  Mountain 

Uaiy-West 20 

Hubbard-Elliott 

No  Butte 15 

Shannon iO 


2,445 


23 

113 

27 


155 
■-•■2 


2,21 

3,4S0 

200 

14 

200 

20 

' ' "  50 


2 
134 
170 

573 
IOC 


27 


718 
85 
50 

loo 


20 

799 
20 

335 
1,025 


Jiaiige  lor  Year 


Lowest 


HifjUe/it 


Haii'ie  >or  I'r'  loiui 
YeardUi'S) 


jAmifKt    '  Hii/h'Xi 


155     Mario  200     Jan    5 


57gAug  6 
20  A.ittli 
3:i34J'ly  13 

4  J'ly!2 
12>2  .M..1  18 
54 '2  J-'"'  2 
87'8J'ly   '. 

24  Aug22 
CO     AiirSO 

25  Mar  1 4 
23H2J'Iy24 
60  Jlayi.i 
89  4  Apr:; 
27  May  IS 
98  Jan  26 
23     Apr  10 


7-4 

28V 
5  1 
J3I4 
4  -.'4 
«-'•. 
93 -a 
30 
72'8 
85 
28  4 
68  -.; 
9  • 
30 '4 
102 
60 


Jan  17 
■Ian  2 
Mayl' 
.<--i.'20 
.Marl'.' 
Keb  ; 
Keb  !■ 
J'ue  8 
Jan  13 
-Mar  12 
Feb  23 
.Mai  ! 
J'jie  ; 
.Mar  2 
J'nelr, 
Feb  19 


180     Jan  "205     Oct 


6 

51 
115 
130 

54 
101 

17 

30 
108 

55 
168--'6 

16 
1 

6I4 
136 

49 
101 
103 
11» 

44 


J'ne28 
J'lyl3 
Feb  9 
Mayll 
Jan  13 
Jan  11 
Feb  28 
Jan  23 
Jan  25 
in  ay  2  6 
Mayl8 
Feb  13 
Mar  6 
Mar23 
J'ly31 
May  2 
Apr  21 
>lay  3 
J'ne  6 
J'ue26 


11^8 

72 
12: 1 
136 

66>3 
10934 
I    29 

40 
1134 

64 
175 

16  4 
1 
7 
165 

63 
139 
118 
147 

7V>4 


.)an2t 
Jan  'z:) 
May2i- 
Jan  17 
J'ly24 
Apr  4 
Aug  1' 
Feb  6 
J'ne  2 
Well  H 
May  31 
Feb  23 
Mar  6 
Jan  16 
Feb  15 
Feb  9 
Jan  15 
Jan  9 
heb  7 
Jan  23 


4  J'iy 
16  J-ly 
40  Oct 

!'.»*.,'  IK 

26  J'ly 
30  Jan 
82  4  Jan 

20  Jan 

59  4  Jan 
5.-)  J'ly 

21  Mav 

60  Mai 

OOlf-.M!!) 

27  .\u(;i 
96  Dec' 
40  J'ut' 


7*4  J  an 
28   Deo 

13^8  Feb 
51  Feb 
60  Sep 
:<y  ,  >ep 
28  4  Oct 
',  3  '4  Sep 
'Jit      Feb 


Dec 
Oct 

Ang 


26 

68 
100 

30 
103 '4  -Mar 

72      Feb 


8^4  D<K 
60  Ja;; 
76     Jan 

|125  Feb 
38     Jan 

[  98 's  Jan 


14iiiApr 
73  4  Apr 
110  Dec 
134  Dec 
!  59^4  S«P 
105  4  Mar 


7978Feb23|   80     Feb28 


46     May22    474  Jan  31 

l'4MayJ9|     2  Hi  Feb  3! 

21     J'ne2;'i   23     Mar  7 

62     May  2    71     Feb  6' 

113  4  Jan    4  118  4  Feb  5 

78     Jan    5    95     Mar  3 

115     Feb  21  122  4  Mar  9 


35      Oct 
105     Mai 

50     J'ly 

148  ta  Feb 

10     J  an 

^4  .ru» 


6 

153 

32 


J'ne 
Jan 
Jan 


40 

112 

70 

ISO 

10 

1 

V 

172 


Jan 

Aug 

Oct 

.M.ir 
Jan 
J:u 
Jan 
tob 


125  May 
95     Apr 

134  4  Feb 
55  .i'ne 
11  Feb 
63     Feb 


58 '4  Dec 

143 4  Feb 

118     Dec 

145     Aug 

67     Nov 

42     Not 

75     Oct 


550 


300 


88  '6  i^'iy  10 

50     Aug   2 

98     Aug   2 

IOII4  Janl7 

115      -Mayli; 

101      May   8 

iiBJ'ne2S 

29  4  J'ly  23 


934Mayl7 

50     Aug   2 

984  Aug   2 

1094Marl2 

1 52 4 Jan    5 

10634  i'-eb  15 

2^4Jaul2 

17i4Jau20 

42     Mar27 


444  Mai 

2     Jan 

19     Sep 

52^4  Aug 

110-4  Aug 

i  41     Jan 

!llO     Jan 

I      5     Apr 

I  99=8  May 


48  4  Aug 

2 14  Oct 

23     Oct 

67='4  Dec 

1 -J  04  Mar 

80 '4  Dec 

120     J'ue 

5^1  May 

110=>4  Apr 


534  Mar  7 

364 Mar  7! 
29^^  J'uelti 

7=4  J'ly  14, 
14\iMar    I 

3i2J'ly2Li 
85  "^  FeoJa: 

6     Feb24l 


634  Feb  26 

364  Mar  7 
4434  Feb'Jcl 
14i4Mar29' 
1534  Feb26i 

414  J'ly  lo| 
85 "4  Feo23| 

7'BJ'nel6i 


101     Dec  114     Jau 

46     Jan  165  '  Dec 

s64Jau  109  4  Nov 

1  :'s  J  ly       2  4  Apr 

8     Aug     16     Dec 

23     Feb    41     Aug 


CMcag 

0  Bond  Kecord 

Chicago  Banks  and  Trust  Com 

oanies 

BONOS 

-3 
SI 

J^ice 
J'-riuet.j 

Week's 
Hange  or 

3^ 

S-5 

Mange 
Since 

NA.IIE 

Outstand'- 
iny 

Surplu.s  <i 
IVodtst 

Ltiotup-ait    HecoTit 

CHICAGO  STOCK  KXCH'GK 

Jn 

Jn     ter- ;    Last  I'aia 

WKEK  KNDLNG   AUG.  24 

•^•i, 

Aug.  .14 

Last  Sale 

=;< 

January  1 

Stock  i 

1904 

2906 

ioU 

"0 

Hid         Ask 

Lo'iv       Miyh. 

A-O. 

Low    Miyh 

Bankers  National |.'?2,000,000l$l, 144,584 

8 

8 

Q-J 

J'ly 

'06,    2 

Amer  Biacuit  63                   1910 

F-A 
J-J 

Calumet  National :       100.000 

Chicago  City \       500,000 

38,454 
120,146 

8+5 

None 

J-J 

I'lV 

'06,   5 

Amer  Strawboard  1st  6s.  .1911 

99-8 

9i3^sMay'06 



99 '8  100^4 

10      J-J ;  J'ly 

'06,   5 

Cass  Ave  &  F  G(StD)  5s. 1912 

J- J 

no-2  4Sale 

102  4     102  4 

1024  103 14 

Chicago  Savings fcoOO.OOO 

fc  74,034 

' 

Clue  Board  ol  Trade  4s  ..-1927 

J-D 

IOII4 

101     Mar'Oo 

1 

LOl     101 

CommerciiU  National. .  A;2,000,000 

1,945,'-'16 

12 

12      |Q-"J 

J'ly 

'06,  3 

Chic  Confsol  Br  *fe  Mlt  6s 

J-J 
J-D 

55 

103     Apr '04 

55     J'ne'06 

Continental  National..'    4,000,000 
Cook  Co  State  Savings          50,000 

2,182,3-28 
3,2,58 

8 
6 

8      'y-J 
6      IQ-J 

J'ly 
J'ly 

'0"6,   2 

Chic  Cousol  •Ti'ac44s 1939 



65        55 

06,   14 

Clue  Edison  debeut  6s 1913 

J-J 

iOi     Jau '06 

104      104 

Corn  Exchange  Nat...^   3,000,000 

4,041,254 

12 

12       g-J -Jly 

'06,   3 

1st  siold  5s /il926 

A-0 

102 

102     Aug'06 



102      10334 

Drexel  State 200,000 

24,20i 

6 

6       Q-J|j'ly 
8       Q-J 'J'ly 

'06,   14 

Chic  Autiiiormm  1st  5s. . .  1929 

F-A 

100 

96-'4  Jau'06 

96*4    9634 

Drovers  Dcp  National,       600,000 

302,421 

8 

'06.   2 

ChicDock  Co  1st 48 1929 

A-O 

98 



Englewood  State 200,000 

27,740 



.-.     I  .--.'J'ly 

'06.   14 

Clue  Nii  Sliore  Elec  fis        1912 

A-O 

8*7"     Feb '06 

87        87 

Federal  National-     ...'       .-iOO.OOO 

64,825 

Began,  bnsiu,ess  loct 

16,  1905 

Chic  d;  Mil  Elec  liy  5s  . . . .1919 
Chic  Pneum  Tool  1st  5s  .al921 

J-J 

First  National     8.000.000 

6,454,820 

12 

1112     !Q-JIJ']y 

'06,   3 

J-J 

82        824 

82  4       82  4 

5 

SO        L!0 

First  Nat  Euglewood.. 

100,000 

126,600 

6-f4 

10      'Q-J  Jly 

'06,   24 

Clue  Rock  I  &  Pac  RR  4s  200'^ 

M-N 
-M-S 

M-S 

79  Nov'04 

80  Apr '04 
103         103 

Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

500,000 

1,000,000 

500,000 

641,898 
300,751 

168,074 

Priv 
6 

ate  Ba  nk 

J'ly 

OoUat  Trust  "■  5s               IIHH 

6 

g-J 

06,   14 

103      1034 

1 

103     105 ''s 

Illinois  Tunnel  58 1928 

J-D 

i'J2     Sale 

92           92 

10 

90        95 

Hibernian  B'k'g  Ass'n 

1.000,000 

1,120,353 

8 

8 

J-J 

J'ly 

'06,  4 

Kans  City  Ry  <&  Dt  Co  5s.  1913 
Kmckerb  cker  Ice  1st  5s. 1928 

M-N 

98  4    98^8 

9>'4       98=8 

1  1 

9858  10014 
99      100 

Kaspar  State  Bank      .  ^      200.000 

70,625 

A-O 

9914 100 

99  "s  J'ly '06 

Milwaukee  Ave  State. 

250,000 

300,389 

Susp  ended 

Aug 

6,  1906. 

Lake  Street  El  Ist  5s 1928 

J-J 

95'4    954 

95  4  Aug'06 

95 14  100 

Monroe  National 

200,000 

17,297 

....     !    IQ-F 

Aug 

'06,   1 

Income  5s 1925 

Fob 

16     May'O.T 

.-  . 

Mutual  Bank 

250,000 

68,963 

Bcgani  busm'ess  JOct 

2.   1905 

Metr  \V  Side  El  1st  48....  1938 

F  A 

92     Sale 

92           92ife 

6 

914    95 

Nat  Bank  ot  Itepublic.!   2,000,000 

1,062.272 

(} 

6      iQ-JU'ly 

'06,    14 

Extension  g  4s 1938 

J-J 

86        87- 

86     Aug'06 



86       89 

National  Dive  Stuck...     1,000,000 

1,310,831 

12+3 

12+3     g-JlJ'ly 

'06,   3 

Noriii  Chic  St  Isl  6s 1909 

J-J 

90     Feb '00 



90        90 

North  Side  Slate  Sav..|         50,000 

5.744 

6 

6 

g-J'Jiy 

'06,   14 

ist  OS 1916 

J-J 

-  .-  . 

Oakland  National 100,000 

27.358 

6 

6 

J-J;J'iy 

'06,   3 

Refunding  g  44s 1931 

No  Chic  City  Ry  4 4s  . . .  1927 
North  West'n  El  1st  4s. .-1911 

A-O 

79     Aug'bli 

79        79 

Pmirie  National  250,000 

64,16'.; 

] 

M-N 

85 

80     J'ly'06 

80        92=4 
90=8    9434 

Prairie  State 250,000 

95,755 

';3s 

8 

g-jij"'iy 

g-J  i  J'ly 

•06,   2 

M-S 

91      Sale 

91           91 

3- 

Pullman  Loan  <fc  Say..        300,000 

210,032 

8 

8 

'06,  2 

Ogden  Gas  5s 1945 

M-N 

93  4    96  4 

944       94  4 

3 

89      10014 

Railway  Exchange 350,000 

Began'  busin 

ess   Juiy 

3,  I90o 

Pearsons-Taft  5s 1916 

J-D 

100     

10O4.Mar'O6 

---. 

10041004 

South  Chicago  Savings       200,000 

52,97i 

5               4 

g-J|j'ly 

'06,   i'4 

4-40S 

M-S 

9938 

9934  J'ly '06 

994    •.<9'8 

State  Banlv  of  Chicago.     1,000,000 

801,667 

6            8 

g-J  j'ly 

06,   2 

4'60s  Series  K 

M-N 

994 

100     Aug'06 



9934  100 

Steck  Yards  Savings  . .        250.000 

136,492 

None 

4-aOs  Series  F 

M-N 
A-O 

100      

100     Apr '06 
120     Apr '06 



lOO     loO 
120      120 

U  nion  Bank  of  Chicago       200,000 
Union  Slock  Yds  State        200,000 

30,859 
34,390 

Began!  Mayl, 

iyi'iu. 

Poople'sGasD&C  1st  6s. 1943 

....      None  Q-J  J'ly 

'06,   14 

Keiundiug  g  5s 1947 

M-S 

i03 

101  ^6  J'ly '06 

.... 

101 7s  105^8 

Aiuer  Trust  ifc  Savgs..;   3,000,000 

2,349,527 

7           8      m-J  J'ly 

'06,   2 

Clue  Gas  Lt<S:  C  1st  5s.  .1937 

J-J 

105 

106     J'ly '06 



106     108 

Central  Trust  Co  of  Illj   2,000,000 

915,123 

4            b^   y-J  Jly 

'06.   134 

Consumers'  Gas  1st  5h..1936 

J-D 

1074 

104     J'ne'06 

104      105^8 

Colonial  Trust  <fe  Sav..i       600,000 

54i,548 

5         5  +  0  iQ-J  Jly 

'06.   24 

Mutual  Fuel  Gas  1st  5s-1947 

M-N 

103  4  Feb '06 



10341034 

Drovers  Trust  &  Sav. . |       200,000 

77,263 

6            6       g-J  Jly 

'06,   1-i 

South  SideElev4  4s 1924 

J-J 

ioj 

102         102 

a 

102     105^8 

First  Trust  cfc  Savingsi    1.000,000 

1,278,889 

....                                           ... 

Swift  A;  Co  Istg  5s 1914 

J-J 

10034 1014 

IO2I4  A.ng'06 

.... 

1014103'4 

Illinois  Trust  &  Sav..;fc4,000000 

7,070,510 

12+4    12-1-4       II    J-ly 

'06,  3 

Union  El  (Doop)  5s 1945 

Union  Pacific  wonv  4s        1911 

A-O 
M-N 

98  4 100  4 

70     Sale 
90 

1024  J'ly'06 

114      ><ov'04 
69            70 
92     J'ly'OG 

.... 

10141051-2 

Kenwood  Tr  <fc  Savingsi       200,000 
Live  Stk  Tr  &  Sav  Bk. '       200,000 
Merchants' D'n&TrOoi   3,000,000 
Metropolitan  I'r.fc  Sav        750,000 

24,941 

5,382 

3,899.17V 

318,901 

uegan  Jau  3,1  lyO^o 
Iiicor  porale'd  Jliarch. 

1905 

United  Box  Board  6s 

30 

65        69 
80     101 14 

12          12     !0-J 

J'ly 

Jly 

'06,   3 

West  Chic  St  1st  5s 1928 

M-N 

e 

!?    K-J 

'06.   3 

Tunnel  1  st  5s                      1909 

F-A 
J-D 

68  4  Sep '05 
60           60 

Northern  Trust  Co  Bk    l,oOO,000 
Peoples  Trust  Jt  Sav  . .       200,000 

1,652.104 
44,936 

8 

8      g-J 

Jiy 

•06,   2 

Debenl  Os 1914 

too    

5 

60        86 

Consol  g  58 1936 

M-N 

70 

70     J'ne'06 



55        8434 

Royal  Trust  Co 

500,000 

491,641. 

6 

6       P-A 

Aug 

'06,   3 

West  Div  City  Ry  4  ^as.  - 1932 

J-J 

90 

904May'06 

89  4    954 

Union  Trust  Co 

1,000,000 

749,367 



1 

West'rn  stone  Co  5s 1909 

A-O 

96  4  Jan '06 

964    96  4 

Western  Trust  &  Sav. 

1,000,000 

204,58  4 

6 

6      jQ-J 

J'ly 

•06,   2  4 

W  Side  Tr  <fc  Sav  Bk.. 

200,000 

6,593 

Began 

busin  ;ess 

Sep 

5,   1905 

Note— Accrued  interest  mus 

t  be 

added  to  all 

Cliicago  bo 

nd 

price  s. 

Woodiawn  Tr&Sav  Bk 

200,000 

21,139 

— -   ig-j 

J'ly 

•06,   14 

II  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.      II  Includes  special  tUvidend  oC  S^'y  declared  Aug.  10,  1904, 
t  June  IS.  •OO  for  National  Banks  and  Juno  19,  •oe  for  State  institutions. 

•  Bid  and  asked  prices;  no  sales  were  matlo  on  this  day.      t  No  jirioe  Friday;  latest  price  tins  weet 
aDoeDec.  31.      {« Due  Juno.      /iDaeJaty.      A;  Capital  aod  snrptus  to  be  increased. 


Aug.  25  1906.] 


THE  CHRONICLE. 
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Volume  of  Business  at  Stock  Exclianges 


TRAiraAcrrioNs  at  the  new  yobk  sax)CK  kxchawqk 

DAILY.  WEEKLY  AND   YEARLY 


WMk  endtng 
Aug.  J4 

S»l!ir.U»y 

^■■U'l.iy 

XlU'*!  >> 

Weiviu'Miay 

Tlnirsiuy 

iiiiiay 


atoclfs 


eiharts 


Par  valtt« 


j.5.u.;>f.o'$U{5.:^;{s.50o 
■.'.Tiu.oT.;  ■-•4  l.SJ-.'.SOtl' 
l.J5i),770     17(j.O0-j.OOti' 

1  :.:>4.is.-ii  i:<i».7i".-:ooi 

l.Siki.SKJ  l-.'t). 478.1501 
l.S01,'-5;;     IJ7,341».300 


T«.t.<U ■■■Il0.5-27.101  $a43.76-.>.450| 

Week  fivdina  Aug.  3* 


KaUroatt  <tc 
Bonds 

.Sl,<Jl.->.500 
4.4>i'J.^00 
;i.JS7.500 
•.•.•2  1J.00O 
1.575.500 
2.054.500 

5il6.j^7.o»0 

fitatt 
Bonds 


Bo  Hit  J 


$54.0011 
fili.OOO; 
l4'.'.5i)M| 
IHl.SOOi 
I'iH.OOO 
147,0001 


.$;>,U00 
1,000 


yii.^T.OOO;      :i-7.00n 


(inn  Spciiririo!* 

J.tCkHOii  liiis  .">«  H  '37. A 
ivan8n.s  City  lias ion 

•  l.,KCle(lo  Cins KHi 

1i  Proterroil  100 

Lixtay'otJaslRt  08'24.M.N' 
lA)ir.tWnl)Vl.stli.s"J5.J-l) 
\l:ic!i^<.  II  i>;is  lis  lSCJ(i.A-*)^104 
Newark  GU.S  tin  lvt44.(J-.l  vl31 
Nowark  Cmisol  lias..  100 

liCou  K  5.S  l;i4S .1-1) 

.No  Uiiitson  h  H  ai  I'ow  — 

5s  I'.IUS A-O 

•  D.t  ImlCN'atJi  111  .100 

1st   ii«  I'.i-Jl'. I-l> 

I'at  .t  Pa.sUasifc  KleclOO 

■  U)U  K  r.s  1049. ..■M.S 
St  .fosepli  Ua^s  53  l'J37..!  J 


I    Bid 

0,i    05 

4.', 

05 

U7'-j 

35 


SO 
107 

M0« 

o 

07 

aoo 

4 


^a^><  at 


biotKa — .NO.  share*; 
I'jr  Tame 

BiiiiK  sn.iri'.-s  i>ai.. 

BilNDS 

,;  •   j.>iuU 


Jaimi 


1906 
10.5J7,16l 


1905 


i043.7l>-J.450  f  448. 
*iS,400, 


5.130,07;; 


*7.000 

6)7  00(1 

15,507.000 


$5, 
12, 


rjs.ojo 


$3,000 
714.000 


.100 


.231.500;   $17,969,700 


'      i:   > 

l-^S,07->.>"... 

ii!,7\;i.4sn.30o-; 

i353.7lMi 

I 
$1,305,000 

417.714.800 

$471,578,350 


•|!395,400 
124.817,850 
585,505, Situ 


dailv 


H 


TK.\NSACTlONS  AT    TUli    BOSTON   AND  i'H  t  I.AU  l^LPH  lA 
KXCHANGKb 


Boston 


ftiUadelphxa 


..isiea 


daf.irilay  ■.. 
Moiiway  ■■■. 

riU'S.iay 

Wcstiitisiiay  . 
Thius,-.ay... 
t'rula.v 


Tot.-il. 


•i7,S35 

57,333 

37,795i 

41,441 

35,011 

53.300 

'i58.024 

Untisteit  • 
sliarea   \ 

12,60 1! 
29,12-1 
22,  ,0c» 
1  \!,M-2 
14.70'J 
10,430 


Bond 

sales 

1- 

Tl,00vli 

31.0001 
8,500; 

o.uool 

8.000, 

13.0011; 

I 


Jjisted 
sliares 

32.021 
54.041.' 
53.380 
30,1  00 
25,722 
35,084 


108,355,       $07,500|     238,822 


UnUsted 
sh,area 

17,564 
23,715 
13,323 
•j8,908 
10,295 
14,073 


11386S 


Bond 
saLef 

$21,000 
77,300 
39,100 
45. .".01) 
30,")U'i 
55,200 


s2o8,ftoO 


Outside  Securities 

A.  Wteldy  HevUw  o'  Outside  Mar/cet  will,  be  loiind  on  a  preceding  page. 


109 

9y 
3(5 

99 
3:>0 

do 
102 

58 


Street  Kuilwayi*  ^j^ 

NEW  YORK  CITY 

BleeckM&FulKstk  100      29 

'jlsluiorl -is  1950  ..J-J       90 

'JB'yA  7lh  Avestk  ..100     2jO 

<,,2(l  njorl  5s  1914  ...J -J     102 

Con  5s  1943    Hee  Stock   Jixcli 

B'way  Suri  IslSsgii  1924ifl06 

llCeni'.  Cio.Hsi'u  3tk..l00i  oOO 

•Jlstil  08  1922  ....M-^'  nl4 

UCeuPkls  ifc  ii-Kslk.lOO    1^5 

Sciift'rifclotiiSti.tklOO    170 

ColA:9tli  Ave  Os.iet!  Slock    Excli 

Dry  D  K  B  as  li— 

:|l»t  goUlos  1932. ..J-D 

llScrip  5s  1914 K-A 

Eiglitli  Ave,iiuo  sik^-lOt 

liScni.  Os  1914 F-A 

1I42il<i:  ijr  .St  Jb'y  stk..lOO 

420  SI  :>1  &  St  .N  AV..IOO1 

^Istmort  0.S  1910  .il-b| 

i,2il;ucorae  Os  1915  J-Ji 

iDterlKiio-ilelrojioiitan— ' 

ComTO"ii.    Afef  Stock  Ex  cha'ge 

P  ■    ,Se«&tockEx  clia'frf 

-i  :i;e  Stock  i  Kich 

Le-.  ,iv  l"5s  if«St]K  e.xc 

Moil uIjo.  Securities     .">««•  IStH   i. 

Metropol  Street  Ky    See  Stk    fc 

Nintii  .weuue  slock. loo|   170 

Secoau  Aveuue  stocklOOr    19S 

rist  uiort  58  1909  .M-^  noo 

Cou»ol5s  1948 F-A  5109 

5Sii:ii  Aveuue  Htock  lou  170 
Sou  Bouiev  5.S  i945..J-J  JlOO 
Soierlst  5m  1919...A-o!4l02 
TUiril  Avenue    .Vee  Stock    Kxcli 

Tarry  W  p  ic  M  os  1928  U04 

Vker.^.-3tBK6.>,1940A-O  5105 
aatu  i  ■.:9Ui  SU  1st  5b  '90  i  102 
H'lVeniy-Tli'd  st  stK  lou  38o 
Uniou  Uy  Islus  1942  F-A  HOO 

WealcliUtfl  1st  5s '43  J -J  I  ao5 


BROOKLY.S 

Atlau  Ave  5b  l909..A-0,}101 
<;ou  58  g  1931 A-O  «110 

■ -  -  -  yj^ 

220 
list 
ItO 
103 
Kxcli 
Excli 
2U0 
94 
110 
103 


Ask 


34 

94 
240 

lOi 

ust 
108 

320 
117 
200 
178 

ilSi. 

112 
102 
lou 

101 

105 

70 

105 

list 
list 

list 
list 


S>trecl   Kailways 

liLoiiisv  St5sl930..JJfeJ 
LynnA:  Boslsl5s'24.J-D 
liXew  on  Kys  &  Lgt.iVe 

'1  I'referreil *t'e 

1IGeniIg4'-2S '35     .See 

Xorii.  Chic  Street    See  C 

Vv.'.y  sei  V  Corp  of  K  J  iOO 

Tr  ctls  2''o  to  0<'o  perpet 

CoU  trust  5s  gold  notes 

1909  optional M-N 

Xortli  Jersey  St  Ky  100 

1st  4s  1948 .M-N 

Cons  Tnic  or  X  J . . .  lOO 

tot    CiA    lOliO j-i) 

Xew'k  Pas  uy  5s'3oJ-J  i 
Rapiu  Trau  SI  Ky..lOO 

l8t  5s  1921 A-O 

J  C  Hobcfc  PatersouloO 

4s  !i  1949 M-N 

So  J  G.1S  Ki  <fc  Trac  100 

Gu  g  5s  1953 M-S 

JCo  Huil  Co  Ky  63'i4.T-J 

5s  1928 J-J 

Ext  5«  1924 M-X 

Pat  City  con  63  '31.J-D 

-.id  Os....  1914  opt  A-O 
So  Side  L-i  (Clue)      aee  C 
lisi:  i.,rucnse  Kap  Tr  os  1940 
X  list  ll  rem  P  d;  H  5s  1943J-D 
mted  Kys  of  StL — 

Com  vot  ir  ctls 100 

VPrelerred 100 

Gen  4s  1934 SeeStk 


Kid      A  sic 

JllOHilUlHi 
«107  1..., 
Stk  E;x  list 
Stk  Ex  Ust 
stk  fcix  list 


ilicam, 
9-8 
09 

i    !-.5 
30 

i    •  7 

78 
H04 

09 

no- 

25 

i   73 
115 

i  98 
}lo/ 

aoT 

4100 
4120 
}100 

liicagu 

noo 

J 102 

49 

81 
Exch 


iisl 

ii.-3 

70 

i-6 


"-.i 


B  B<j£  W  K5b  1933. .A-U 
Brooklyn  City  .stock...  10 

Con  5s  tiee  .Stock  Kxcli 
BlLlu  CruBstii  5s  190S.J-J 
Bku  UktHlal5s  1941  A-U 
Bkln  QCO.&:  .-^ub  &ee  Stk 
Bklyu  iutp  Trau  £ee  Stk 
HConey  Is.  ifc  Bklyu  ..100 

Isl  conn  K  4.s  1948.. J-J 

Brk  CAN  0»  1939.J-J 
Or'pt  JfLoriioer  St  lat  6.s 
KiDKB  Co.  h.leTute«l— 

1st  4a   1949     Hee  Stock!  txcb 

Na**.tii  Klec  pref 100      65 

A.O'   105 

: *«e  Silk  Ext 

N  I  iatlstex4>2i^!   101 

ttt*s;iiW„>   islOB  1922.J-jlni3 

OTUKB  crriEit 

Baffalo  <ir<!et  Ky 

;  .  r..s  1931. .F-A  {110 

-7 A.O  4105 

C'  y  Ky      .See  C  bicajto 

Cv  J)StKy..lOO[    101 

lOol    110 

Hee  Pli  lla  lisl 
1  33.J-1J  iio;', 
■y — loot     71 

loo|     «.:. 

c)  El      hee  Cililcaiio 


41ii, 


n 


UiiitKysSauFran  SeeStkl  Excli 
\Va.sli  Ky  &  El  Co.. ..100!      39 

Pietenca 100      87'«. 

4b  1951 J-D       87»4 

i;\Vest  Chicago  St. ...100      29 

•:.Cong  5s  1930....M.A        00 

l>ns  Securities 

.\t:\v  yoHK. 
Cent  t7u  Gas  5s  g'27.J&J  14100 
Con  Gas  (X  Y)stic.  See  St  k   Exc 
Conv  deb  Os  ctfs  AeeStk   Excb 

",  Miitual  Gaa 100    200 

Aew  -■Viusterdani  Gas — 

ist  cousol  58  1948. -J-J  5100 
N  Y  Au  East  Kiver  Gas— 

Istos  1944 J-J  SlOl 

Consol5sl945 J-J,i    98 

X  V  Ai.  Kichmonil  Gas.  100  38 
Nor  Un  Isl  53  1927. M-N  4100 
•jSlaudard  Gas  com  ..100    100 

IPreterred  100    Ho 

l8t  58  1930 M-N     104 

OTHKB  CITIES  | 

Amer  Light  <fc  Tract.  100    113 

Preferred lOOi      98 

Bay  State  Gas 50        \ 

Bingbaniton  Gas  5s  1938  i   96 
Brooklyn  L'uiou  iia.&  dobj 
Oh  1909  conv'07...M.SI    122 


80 
lOo 
il2 
250 


74 
120 
l'4l 
112 
110 
103 


list 
I'l.--. 
105 

'A> 

libl 

lisi 

40 

87'-_ 

s7"j 

35 

70 


Tclejtr  A;  'I'elepliono 

AniprTeioiTit  f:able  lOo 

.  :nlral  A  So  Amer.  100 

..lumer  Un  Tel(N  V).25 

•11'  Jb  Bav  State  Tol  100 

;iukUn.: 100 

•  ilil  A>  siook iOO 

.Isiiti  K.Vf  i-Telepii iOO 

V&  N  J  Toloph....00 

'  .Northwestern  Teleg.  50 

Pacltto  &  Atlantic 25 

",  Southern  &  Atlantic  25 

iCIvcti'ic  Companies 

i'liioa^o  Ellison  Co  Hee  C 
'  Kiim-sCo  Kl  LAP  Co  100 
.S'.irramau(Prov)  Kl  Co  50 
MYJiy  ElLdiPowColOO 

Preferred 100 

UiiiteilKlectricof  N  JlOO 

4s  1949 J-D 

l''erfy  Companies 

i'.rooklyu  Ferry  stoclclOO 

B&XYlstOs  1911.J-J 
-N'  V  it  E  K  Ferry  stk.  100 

Ist  5s  1922 -M-JS' 

X  V<fe  Hob  con  5s '40.  J- U 

Hob  Fy  1st  5s  1940  .VI -N 
X  V  A  X  J  2d  5s  1940.  J-J 
iOth  &  23il  Sta  Ferry  100 

ist  mort  5a  1919... J -D 
<i Union  Ferry  stock  .100 

Vlst.-.sl920 M-X 

Uailroad 

Chio  Peo  &  St  L  pref.lOO 
Deposited  stock... 
Uiideiio.sited  stock 
Prior  hen  g  4  "-js'oOM&S 
Coa  mtg  g  5s  1930.J&J 
Income  5s  1930 

Clue  Subway lOo 

•Fort  Worth  d;    Denver 
Citv  stamped 100 

X  Y  X  II  &  Hartford- 
Con  deb  3 1-2S  1950.  J&J 

.N'liriu  11  .Securities  Stubs 

Penn.  gii  g    4'v','o    notes 
Xov  i   1907 MckN 

Puts  iie.ss  &  L  E 50 

Preterred 50 

li.iilroad  Securities  Co. — 
Iil.C.8tk.tr.cts.8er.A'52 

ie.iboaiiU\ir  Eiue— 
CoU  Lr.';s  190V  op. ..M-S 

SeauoardCo .Vee:  Bait 

\a  iv;  soin!nveblern..lOO 


Imliistirial  atiil  .Uiiicci 

...iuneek  .Alining ii5  t - 

.\iliai.eo  iiealty 100 


S8 
140 
110 

7  s 

45 
ll5 

.■■5 
127  '5 
120 

78 

97 


liicago 

X\.i-L 

I    97  >i 
40 
00 
70 

i   72 


1 
SI  00 1.2 

05 

87 

J 108 

4109 

105 

30 

80 

27 

91 


2 

2 
90 
50 
12 

54Sr 


A  sic 

100 

50 

90 
105 

43 

40 

108 

134 

U 

108 


liiduMiriiil  nnd   fliHciM 

Cons  Ity  l.t^'.tKelriK.  100 


84 

72 

104 

93 


92 
150 
123 


f)0 

123 

92 

132 

85' 


Ust 

148 

103 

50 

70 


73 


102 

70 

90 

109 

110 

'37" 
88 
30 
95 


4 

4 

lOo 

00 

17 

54^ 


?111 

237'-. 


J   99if 

t    33 

\    71 

90 

101 -. 
Exch 


112 
250 

99*1 

36 

75 

93^4 


list 


7 
Exch 


90 


h  lisl  ;  Bunalo  City  Gas  stocklOOi 

■■■'     '       l8t5«1947     .«eStockj 

Conaol  Ga-s  of  >i  J  — 

l8t  5s  1930 J-J  i 

Consumer-s'  L  U  <&  Pow— I 

5h1938 J-D;5107 

Elizabeth  Gaa  Lt  Co. .100;  275 
111  '  Essex  (W:  iludsoD  Gas  100,  120 
Fort  Wayne  Oa  1925. .J-J  40 
Gascb  El  Bergen  Co.. lOOi  57 
Grand  Kapids  Gas — 

HlBt  5s  1915 F-AlilOO 

Hudson  Co  Gas 100    107 

Induiii;i  Xat  ds  111  Ga.^ —   I 

l8l  08  1908 M-XI      25 

iudianapoiis  Gaa 50     

lNlg5s  1952 A-Oi    99 


102 
h  li.st 
lisl 
230 

102 

105 

103 

i03' 

125 

140 

los 


116 
100 

"11. 
100 

91. 
list 

94 


128 
40 
60 

102  '■^ 
108 

30 

71 

103 


lis 
580-V 


aUis  Chalmers   C'ol.stm 

s  f  Js  July'rfOopt'io  wi 
Aiiiencau  Can  coin...i00 

Prelerred loo 

.•Viuencau  Chicle  Co. .100 

Prelerred 100 

Aiii  Grajdiopho  com. .100 

Preferred 100 

.\jner  Hardware 100 

.■\m  ice  Securities See 

\iu  -MaltiugOs  1914. JD 
.\iiier  Press  Assoc'n.looi 
Am  Soila  Foun  coin..  100 

xst  prelerred 100 

2d  preferred 100 

.\mer  Steel  Foundries—   I 

.a  Os  1935 A<fcO  i    89-% 

.Vnierican  surety 5i;'   185 

.\niericau  Thread  prel...->|  t      3  '•. 
AiuTobac  (,1'ew)  coinloO|    3U0 

Pretd 6ee  Slock.  Exch 

48and6s 6'ee  Stk 

Am  Typelo'rs  com. ..100 

Preferred loo 

.'lUK-r  Wriiiiig  Paper. 100 

Preferreu luii 

l8tslg5s'19op'o9.J- J 
T;  Harney  &  Siu  Cur  ...loo 

'.Preferred looi 

*  Bethl'in  Steel  Corp  .100 

'iPreferred lOol 

:iColl.tr.g..s.f.D8  1914.J-J 
Bliaa  Company  com 5(i 

Preferre<l 50 

Bondd;  .Mtg  Guar 100 

Borden's  Cond  Milk. .100 

Preferred loo 

British  Col  Copper 5'f 


00 
lfe3 

10.5 

43 

82  Si 

105 

Stk  E 

lo3 

95 

1 

40 

5 


ExcJi 
35 

92 

27 

85 

07 

140 

25%. 


81 
125 

803, 
8 

61 
185 
107 

40 

85 
10 1" 


100 

....100 
....100 
....100 
....101) 
...10( 


Coiisol  Rubber  Tire. .100 

Prelerred 100 

Debenture  48  19."il  A<feO 
Cons  Storat'e  Batleiyiou 
Corn  I'rod  Kef  Set'  Stuck 
Cramps'  shit  En  BldglOO 

^(Crucible  .steel 100 

Prelerred 100 

Cuban  OS  of  189(1 

i;  Diamond  .Match  <.;«.100 
Dominion  Copper  (new)  1 
Douglas  Copper  .. 
Electric  Boat 

Piefe»red 

Klectnc  Vehicle.. 

Preferred 

Emiilro  Steel 

Prelerred 

Federal  Sugar,  coin..  100 

Preleriid 100 

"JGeneral  Cliemical  ..100 

llPreferred 100 

Gold  Hill  Copper 1 

Ijreene  Con  Copper...  10 
Greene  Cou.sol  <jidd...lO 

Greene  Gold-silver 10 

liugneuheiniExplo'n.  100 
Hackensaok  Water  Co  — 

Kof  B4s  52  op  12... J-J 

Hall  Signal  Go 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  '22.J-D 
Hocker-Jones-Jew'l   .Mill 

IslOa  1922 M-S 

Her'g-Hall-iMar.now.lOO 
Hoboken  Land  Ji  ImplOO 

115s  1910 AI-X 

Houston  Oil 100 

Preferred 100 

Hudson  Kealty 

IngersoU-Kaud  iirel..  100 
1  ntoruat'lBaukingColOO 
Inl'u'l  Merc  Marine. 100 

Preferred 100 

Col  tr  d  4'-222op'07A-O 
International  Salt lOO 

Ist  g  031951 A-O 

International  Silver. loo 

Preferred lOo 

1st  Os  1948 J-D 

Lackawanna  Steel...l(H 

liauslou  Monotype 20 

Lawyers  Mort  insur.lOO 
IjLehdi  Wilkesb  Coal. 51' 
Lord  &  Taylor 100 

Preferred loo 

HLorillard  (p)  pre!  ...100 
Mackiy  Coinpauies  ..lOlj 

Preferred 100 

Madison  Sii  G;irden..lOO 

2d  Os  1919 M.>; 

IIManhatt   Be;ich  Co.  100 

Blaiihatlan  Transit 20 

Mex  X'at  Construc.ptlOO 

Muio  Securities 5 

Mitchell  Mining 10 

Monongahela  It  Coal. .50 

Preferred 50 

Mont  <t.  Boston  Consol  .5 
.Mortgage  Bond  Co. ..100 

Xat  Bank  ol  Cuba 100 

Xational  Surely 100 

Nevada  Cou.s'd  Copper. 5 

liXcw  Central  Coal 20 

X  J  Ter  Dock<fc  Imp.  100 
N  Y  Biscuit  Os  1911. M 
X  Y]\lt!re&  Security. 100 
llXew  York  Dock 100 

llPreferred lot 

N  Y^  Transportation... 20  \ 
Xiles-Beiii- Pond  com .  100 

llOutario  .Silver '.100 

Otis  Elevator  com 100 

Preferred 100 

Phoent.x  Securities 

Pittsburg  Brewing 50 

Preferred 00 


Hill 
b\ 
2 
!l 

27 

8 

Exch 

15 

13'^ 

S0>j 

101 

120 

4 

4 

IS 

00 

10 

15 

4 

311 

42 

73 

7  3 

lO.i'i; 

I       2-V 


■i.\ 
270 

•  ■2 
92 

19^4 

34 
00 

100 

200 

noi 

83, 
42 
110 

8712 


ASk 

!)\ 

12 

3« 

U 
list 

25 

KUj 

80  Hi 
101 
127 
4  'a 
0 

25 

70 

14 

20 
S 

42 

40 

77 

79 
105 

25 14 

2'-i 

2"; 

2S5 

94 

98 

20'* 

37 

70 

110 
35 


10->, 
29 

35 

03 

5 

48 

5107 

71 

t     1406 

190 


125 
100 
130 

73^.1 

7  2  34 

15 

75 
5H, 

13 

«ie 
6 

TK 
24 


100 
lOi 

135 

f     18', 

37 


102  H) 
19o 

.;5 

82  S. 


140 
130 
390 
105 
112 
9''f 


Butte  CoalitHm   Mm..  15'     34H 
CaseinCool  Am  coni..lOO  3 

Preferred io»       75 

G.a»iuaUy  Co  ot  America. .     120 

CelluloidCo 100     135 

Cent  Fireworks  com.  100       12 

PreferreiL 100      65 

Central  Foundry 100         4^4 

Preferred loO      21 

DebOs  1919  op 'OIM.X       'OH, 

'Jeniral  Leather see  Stk  E 

Coniury    Uealty 100    190 

Cncseorough  illg  Co  100    440 
Chic  Pueuiii  'i'ooL   See  Ch  icag» 

City  InveHting  Co 108 

tClalliii  (H  B)voiii 100     108 

lilht  i>relerred 100       96 

",  2d  prelerred 100       90 

Colo  Industrial.    Aec  Stock    Ex 
Col  Ji  Hock  Coalcfcl  pt  loo       05 

iHt   K  5s  1917 J.J  4    84 

Col  tr  08  0«l  1950. . J-J  ;    

CoUHOlid  Car  Heating  looi      00 

<,lCou8  Firew'ka  com  .100       20 

llPreferred looi      60 


Pittsburg  Coal   See  StocK 
X  list|!  Pope  Manufacturing. loo 

IIM 

105 

3 

48 

10 


903i 
195 

4 '•J 
100 

list 

list 

40 

97 
4 

27^2 

SO'v 

72 
150 

26  > 

85 

90 


134 
1:400 
175 
110 
.KI4 

34^8 
0 

85 
130 
140 

17 

70 
•i't 

23 

80 
X  list 
200 
480 
list 
114 
118 


list 

80 

90 
lOl'a, 

66 

40 

70 


9Vj 

43 
120 

95 
140 

11 'a 

291-2 

78 

30 

OS 

10    ■ 

53 
109 

75 

15 
195 


135 

;i)5 

155 
74 
72- 
25 


125 

3 

55 

98 

t    30=c 
t    50 
Exch 
4.'* 
05 
16  S. 
102 
1571-2 
108 
285 
t    55 
500 


?    92 
45 
120 
10 
31 
79 
607 
k   Exc 
nO'.: 
f    441-j 
77  ^1 
<il05 
180 


1st  prelerred 100 

•.■<1    prelerred 100 

Pratt  &  Whitu  preL.lOO 
Kealty  Assoc  (Bklyn)lOU 
iloyal  Bak  Powd  pref.lOO 
Safety  Car  Heat&  LtlOO 

Seneca  Mining 

.'-luger  Mti:  Co 100 

Southern  Steel — 

Lstsf  g5s  1930optM-N 
Standard  CoupiercomlOO 

Preferred 1 00 

Standard  Milling  Co.  100 

Prelerred 100 

ist  5s  1930 M-N 

SiandaidOilol  J\  J..  100 
Swift  &  Co  See  Boston  SI 

1st  5s  1910-1914. ..J-J 

Tennessee  Cojiper 25 

IITexascSi  Pacilic  Coal  100 

l8l  Os  1908 A-O 

Title  Ins  Co  of  N  Y'..100 
Tonapah  Min  (Neva<la).l 
Trenton  Pott erie.-s  corn  100 

Preferred  new     100 

Trow  Directory  new. .100 

'J nion  Copper 10 

Union  Typewr  coin. .100 

1st  preierreu 100 

2<l  iireferred 100 

United  Bk  XofeCorp..50 

Prelerred    ".   50 

United  CigarMlg.,  pf.  100 
United  Copper 100 

Preferred 100 

U.  S.  Casualty ion 

U  S  Envelope  com...  lull 

UPreferrecI Iho 

USKub  2d  pf  .Sft- stock 
U  S  Steel  Coi  piir.it lun  — 

Col  tr  Hf58  '51  opt  '1 1 

Col  t r  8  f  5s  '5 1  not  opt 
U  S  Tit  Gu<fc  Indera.  1(101 

Utah  Copper  Co lot 

WeMleliesier     <fc     Bronxl 

Title  <t  Mort  Guar  Co.j  1  ic 
Wesimgh  Air  BrakcoO  (  U-J 
West  Elect  -Mfg—  i 

Con  H  f  5m  '31  Op'12J  J|}    »6\ 
Willie  Knob  Min 10  °» 

Preferred 10        3 

Worthing  Pump  pref.lOO    116 


18 

151-2 

95 

4a 
138 

91 
118 
118 

10 

,')0 

95  S. 

01  K 

90 
200 

20 

91 
Exch 

125 
:9 


7 

3i» 
17 

Q\ 

9 
25 

■a 

105 
ll2 
145 

ISHj 

45 

38 

206'" 
40 
84 

58 
101 

303^ 

51 
list 
4'4 

75 

20 
107 
165 
110 

10 

5V6" 

94 
50 

130 

12 

35 

81 
010 
h'ge 
106 

45 

90 
110 
185 

19 

n-a 

105 

55 
is» 

96 
121 
122 

50 

52 

97 

04  Tg 
100 


lint 

112^1 

113 

130 

29  "a 

IHO 
tUO'4 

97 

.»: 
120 


pays accr'd  iDi.  t  Pricu  pec  sh.  tSalcprice.    aEx.rtghts.  xEx-iUv.  1  N'ew  atocli.  UselUou  St'k  Exch.,  but  not  a  very  active sccarlly. 


BOSTON  STOCK  EXGBiN&E -Stock  Record,  Daily.  Weekly  and  Yearly 


Mliare  Price«— Sot  Her  Centuai  Prices 

BOB-rON    STOCK 

Salet 

'Il    the 

Week 

Uange  lor  Year         1 
1906                   1 

Kange   lor  /Yct»«j»i 
YeardHOS) 

Tv^sdav 

Wedntailai)  1 

Th-umuaq 

f^ridaii 

Baturdav 

jnonatuu 

1                        f 

Aug.  lb 

Aug.  ?0 

Aug.  ^1 

Avg.'-iJ     1 

Aug.  '^'J 

Aug.  i!4 

KXCHA.WGE 

Sfiaref 

Lowest      1     HlgKeat     | 

Lowest 

UiaKett 

97  "-i    98  "v 

100     105 

102 14  104 

1017,10234 

101  Si  10134 

102%    104 

ItailroudM 

Atch  Top  &  Santa  KelOO 

8,396 

1                        i 
86'4J')i  12105     Aiie20; 

l-I^MHf 

93%  Mm 

•lOUHllOl'y 

101      101 

MOmiOl-^H, 

♦100^7gl01  s, 

-lOO'-jlOl'-. 

T)o     iM-pf 100 

2:' 

98  Si  J'ly    3  105  Is  .Ian    3I 

ygHi-Jjiu 

1(1.-,%  ••^ep 

*247     248 

•248     248 

•217     248 

247 '2  247  Si 

248      248 

'i'ls'Si     218'v  P.o:4lon  <fe  Alljany lOli 

26 

242     J'ly    ;<  257 '4  Feb  19, 

253     IK-c 

'Sii\     Ape 

•148     150 

14y.jl60 

•150      

150 '4  150 '4 

150  Si  150S.' 

150         loO^.^ 

Boston  Klevated 100 

411 

147      Aut'l'»160     Janlo' 

1 5  2      Nov 

ISSHi  Apr 

»23t>      '238 

•286     238 

-23H     238 

'236     238 

l.atlHale 

i37       Aag'O  i 

Boston  &  Lowell 100 

236      Augl<;'.^4«Si.A.pr    2 

z;'241   May 

)4<)     M»r 

168     168 

168      168 

167      168 

168      168 

167     16S 

......      ...... 

Boston  &  Maine 100 

1156 

166'2J'ly27  180iiApr   % 

17')      Dc-c 

1  >i5  Hi  Mar 

•164     170 

♦164      170 
*305     310 

-164      

'305     310 

•164      170 
•30 J     310 

Last  ."ialt 
Last  Sale 

170        Aug  116 
3w6'Sl    Aug'06 

Do     prftf                  1 00 

170     J'nc  7;175Si.May  4 
306     Jly  241314  Hi  Apr24, 

171      Jan, 
'.05     Jan 

175     Apr 

•306     310 

Boston  &  Providence  100 

ill      Doc 

• 321-j 

32        33 

32  Si    34i>i 

•33        3II4 

♦ 34 

♦ 31 

BostonAWor  Elec  Co 

1,004 

25     Jan  17'   39  Hi  Apr    7i 

13HiJatt| 

35     iLar 

82 1»    83 '4 

83        83>4 
158      158 

82^4    84 14 

83 '4    833, 

81'4    83  "t 

82  Si       83 

Bo    pref                 .   ... 

7,095 
100 

72  Si  Jan  10!   90     Apr    7 
157     Aug   '2182     Jan  12, 

63  Hi  Jan 
150     Jau 

8'jHi  Apr 

158     168 

'JlUC.TuucRy<fc  US  YlOO 

;  82      Si*r 

• 120 

119      119 

119     IIJ 

- 119 

118     118 

Do    pref 100 

12 

117  Hi  J'ly  261127     Jan  16 

12;<     Nov 

132     >eb 

188     188 



.          ..... 

Con  &  .Mont  Class  4 . .  1 00 

50 

188     J'lyll!l90     Mar24 

1H6     Jan 

I8HJ4  Mar 

LastSale 

inO       AuK^06 

Conn  A  Pass  Ri  v  pref  1 00 

160     Aug   1163     Apr    « 

160  Si -Ian 

167     Au« 

Last  ,Saie 

297  Si    Api'06 

Connecticut  aivcr...lOO 

297 Si  Apr    :5l298     Apr    2 

285     Jau 

U)0      Aug 

•137>a 

•137Si 

137 13 137  Si 

i'37"'ii37S. 

138     13a 

.   ....      . . 

B'itchburg  pref 100 

56 

137     Aug  8il4.-.     Jan  3' 

141      Dec 

!48      Mar 

......  .... .. 

103         103 

Ja  By&  Electric...  100 

10 

95     Jan    8  107     Apr  27 

59  Si  Jan 

92      Get 

LastSaU 

<i2^      AuB'06 

Do    pref 100 

90'4J'ly    2!  95     Jan    2 

86     Jan 

96      >ov 

Last  Sale 

.'</«        J'iio'06 

vlalne  Central 100 

197     Mar27|198     Apr  13 

175     Jan 

)92      Dee 

M94    Wh 

20  "s    20»4 

•20       21 

20  "o    20 -n 

i9M    20 

2OS1        2l)\ 

Mass  Electric  Cos 100 

3,073 

17     Jan    5    23     J'ne  8 

13     Oct 

23      Apr 
70%  Mar 

• 71 

70 14    72  Si 

72       72 

7OS1    71 

69  Si    70 

71            71  Si 

Do    pref 100 

1,8;  1 

.■JftHiJan    2:  75     j'ne  8 

55      Not 

•21  •,     22I4 

*21Sj    22 Si 

*21Si    22S( 

2158    21-58 

•20^4    213, 

•2034         2134 

Mexican  Central 100 

50 

21'8Aug22'   25 '4  Jan    9 

1  it 34  May 

25%  Deo 

196  Hi  195  "-J 

195Siiy6=>4 

1-J6     lUeSf 

1H6     196 

•194  Si  195  Si 

mSSi     196 

-V  Y  N  H  &  Haet 100 

3rf4 

190     J'lyll!207i4  J,'m27 

'1 1 92 1,^  Dec 

215 -4  Sep 

,..,,,  . ^ 

Last  6al,e 

/S"        Aug'06 

Northern  N  H 100 

157     May26[ie3     Feb    7 

164      Oct 

16734  M»r 

LastHaLt 

■i28       Aug"06 

Xorwich  &  Wor  pref  100 

228     J'ly  1 2;233  Si  .MarlO 

;32      Jai, 

^33     May 

•200 14 

'200  ■« 

•200 14 

♦■201      

•201     

202          202 

Old  Colony 100 

6 

200     J'lylai210     Jan  15 

205  Sa  Jan 

212     Apr 

■6J     

♦63     

•63     

♦53      

Last  Sale 

nn      Oct  '115 

Pere  Marquette 100 

1 

79     Jan 

102     FelJ 

*59       70 

*59       70 

•69       70 

♦59        70 

Last  Sale 

60          Aus'06 

Do     pref 100 

50     .Tan  15    60     Augl4 

5  2  Si  Doc 

87     fet* 

Last  Hale 

i4          Aug'06 

autland  jref 100 

50     Marl4    64     Jan    4 

50     Apr 

72     Jau 

• 86 

• 83'* 

•83       83  "a 

83        8334 

*83     

♦83         

Seattle  Electric 100 

110 

65     Jan  10    85'fc.iVugll 

50     Jan 

67^  Aug 

•102  Hi 

"loaSi 

•103      

'103      

Last -Sale 

.'Oa        Aug'06 
18234       l§l)i. 

Do     pref 100 

95     JanlOilOe     Feb  20 

93  St  Jan 

102     Sep 

182     1847(, 

183^4  185  Si 

1823pl84 

182  Si  181 

182SjlS3'4 

Union  Pacific 100 

13.713 

139  Si  May  2;i89Sl  Aug'24 

113     Jan 

l61%Dec 

■•94  Sj    95  S, 

•94 Si    95  Si 

♦94-4    95 14 

♦U4'4    9514 

Last.'iale 

94          Aug'06 

Do     pref 100 

91     May  31   9934  Jan    2 

95     Sep 

101%  Feb 

Last  Hale 

17>        AugOO 

V-ermont  <fe  Mass 100 

175     Jan  111178     Apr   41 

172     Jan 

I  a()     Oct 

•96       96  'i 

•96       97 

96  Si    96  Si 

♦9u        9  6  Si 

•96        90 '.J 

96           96 

West  End  St 50 

50 

91     J'ly27il01     Jan    2; 

93     Jau 

1 02      !^«>P 

•loa"*  10914 

loy^ioyi* 

•107    loa 

♦108     lO'J 

' 110 



Do     prof 50 

Wisconsin  Central...  100 

6 

10914  Augl6ill6Sa  Apr    9 

110     Dec, 

1171.  Apr 

Last  Hale 

2.; '4       May'06 

2514  May  91   25»4May  9i 

21%  Jan 

3 1 "«  Sep 

Last  Sale 

HO          Oct  '05 

Do     pref 100 



55  Si  Aug 

60%  Sep 

Last  Sale 

150       Apr '06 

WoicNa8li&  Koch.. 100 
illiscellaneouiii 

150     Feb   5il50SiFebl6 

146     Mar 

151     Nov 

•  aiv,   56 

•24       26 

•25       27 

•24        26 

♦24  Si    26 

2.JS1       2-)  Si 

Ajner  Agricul  Chem.iOO 

100 

21     J'ly  12    34     Jtn27 

19SaJan 

29%  Apr 

•93       95 

•ys      95 

*93        95 

94        94 

93  Si    94 

94  Si       94  Hi 

Do     pref 100 

205 

91     May  2102     Jan  26| 

86     Jau 

96 1*  Sep 

•1234    \A\ 

13  Si    1334 

14        14^4 

13Si    14S2 

14 '4     IG 

15            16^4 

Amer  Pneu  Serv 50 

7.885 

11     Jan    3 

29     Mar21 

4>«Apr 

15     D«i 

*2o^    27 

27  Si    28 

27'4    29  Si 

29        31 

29  "ii    31 

31           ;ilSi 

Do    pref 50 

5,933 

26     Aug  y 

46     Apr    2 

20     Jan 

36  Si  Dee 

187 '«  13S»4 

138 'e  1413, 

13976  142 

14014  142 

1397-8  14lJ'4 

I4OI4      142'> 

Vni*rSuearRe<in....lOO 

17,074 

128      May    2 

15678  Jan    8 

130>4May 

154HjDec 

136    lau 

13t>     137'»4 

13734  138 

138      138 

•137'.jl3H'vj 

138>8     13»'.!        Jio     pre! 100 

683 

131      Mav   2 

141     J.-in2.-.| 

132     May 

1401-2  Aug 

132^4  134 

134     135 

133  Si  13434 

133      134 

133      133=4 

133        133  'J  KTuvt  Telei)  &  Teieir.lOO 

1.990 

128     J'lylo 

14478  Jan  171 

130»4  Dec 

148     Jan 

38        38  <4 

38  Si    39 

38'a    38Si 

♦37        38 

♦3634    37 »« 

37           37 

\mer  Woolen 100 

285 

32     J'ue2y!  4734  Jan  24 

21     Jan 

47     Nov 

103      103'4 

104     104  S, 

104      104 '4 

103  Sz  104', 

103  i-j  104 

104          104 

Do     pref 100 

Boston  Land 10 

549 

101  Si  J'ly  1911034  Feb    2 

92>4  Jan 

1^09     -Maj 

'4          4»4 

•  4          4», 

*4          434 

•4          434 

Last  Sale 

i'-i        J'ue'06 

334  Jan  11      4  Si  J'ne  7 

3>4  Mar 

434  J'ne 

•116'i2ll7 

116^7gll6'e 

11678ll6'6 

II6S1II6S2 

II634H7UJ 

■117         11734 

Cumberl  Telep  &  Tel  100 

118 

115     J'ly  30  118=4  Marl2 

116     Aug 

124     •Jan 

*2b       28^4 

29        29 

2918    29 '4 

283,     30 

29       2  1  S 

Dominion  Iron  &  St 

1,195 

26     Jan    4 

34     Apr   3 

17     Jau 

28     Dec 

•......•      934 

* 9^4 

9          9 

•834        9I4 

* y'8 

9  '4          '.1  '4 

East  Boston  Land 

20u 

5%  Jan  31 

10     Aug  3 

6  Si  J'ly 

734  Jau 

•237     

•235     240 

♦236     238 

234     236 

EdiSon  Elec  Ilium.. .100 

55 

231     Angl3 

250     Jan  131 

•239     Dec 

257     Apr 

170'-il70S2 

171      171 

... 

lieneral  Electric 100 

115 

161     J'ly  14 

180 '4  Jan    9 

16918  Mav 

191     Jan 

69       6934 

59  Si    60  w, 

59  Si    liO 

59 '4    5934 

Siii^    59'(. 

5.1            59  Si 

Mass'chusettsGasCoslOO 

7,772 

44     May   3     6434j'nel8l 

38^4  Jau 

51%  Aug 

89       89 

89        89 14 

89        89 

89  '4    89  "^4 

S9        89  Hi 

89           89 "« 

Do     pref 100 

1.352 

8434Mayl7    8978 j'ne  7] 

80 '4  Jau 

88 14  ^1"? 

•196     200 

•196     200 

•196     200 

♦196     200 

Last  Sale 

2r;(/       Aug'06 

Mergentlialer  Lino..  100 

190      Mar23  200     .,Vug:7 

nSo  Hi  J'ne 

206     Apr 

•i^      4 

"3S2      4 

•3Si      4 

3%      3'6 

3^1      oil 

.... 

-Mexican  Telephone..   Id 

810 

3     Jan    2      5     Feb24 

1     Feb 

n  3  Si  Dec 

131     131 

ISO's  130  Si 

13oSil30S2 

130  Si  131 

•130     131 

131         131 

y  E  Telephone 100 

99 

129  Sa  J'ly  17  141  S?.  Apr   6 

131     Dec 

140'4Apr 

* Si 

* Si 

* Si 

♦ Si 

Last  Sale 

i           Jan  '06 

PUntCom  t'st  stk  comlOO 

1     Jan  16    I'jeJanlS 

1     Feb 

234  Jan 

• 10 

• 10 

• 10 

• 10 

Last  Sale 

IS'^t      Sep '05 

Do    pref 100 

10     Jan 

17     Jau 

239     239 

210     240 

240     24 J 

'237      239  Si 

238  Si  238  S. 

238        2.J8 

PnUmanCo 100 

298 

•219     J'ly  16  246'^  Jan    2 

230     May 

lt,S     Oct 

n-.?"^      ^"^ 

•ysi  10 

•9Ss    10 

*9Si    10 

934      934 

♦9  Si        10 

Reeoe  Button-Hole..    10 

75 

9SiJanll     lOi^Apr    3 

8 Si  Jan 

ly^Feb 

104     104 

104      104-Si 

104=8  104=8 

104  Sa  104  Hi 

104  Si  101 -i 

104  Si      104  Si 

Swiit  &  Co 100 

148 

10134j'ne22 

10Si<M:kr  9 

100     Dec 

114     Jan 

• 22 

• 22 

• :  22 

♦ 22 

Last  .Salt 

2i(Si      J'ne'OU 

ToKTington  Class  A..   25 

22  Sa  Jan  1 1 

23     Febl3 

18    J'ly 

23     Jan 

• 26 

♦ 26 

♦ 26 

• 26 

Last  Sale 

25         J'lj'  '06 

Do    pref 25 

25     J'ly  28 

26     J'ly    2 

25      May 

27     Aug 

*2          3 

•2           3 

'2           3 

♦2           3 

L-a  St  Sale 

2            Aug'06 

Union  Cop  L'd  &  Mg.   25 

2     Jnell 

2',  Jan  22 

2  w^  May 

4  Hi  Aug 

IIOWIIOS, 

110i4llOSi 

110      110'-2 

10934  110 '4 

110       liUl4 

lOJS,      luys. 

United  Fruit 100 

1,574 

103i4ilay   2 

11334  Mayl7, 

103     Apr 

115     Feb 

82*2    83 

82        82  Si 

82        82 

81        81 

80 Si    8i>'-. 

SiJ^a       soSi 

Un  Shoe  Mach  Corp.  25 

1,"86 

73     Jan  10 

8678  Feb    li 

57     J'ne 

90     -^Qg 

30       30 

2y='4    SO 

•2S334    30 

30        30 

•^934    2934 

30            30 

Do     pret 25 

3. .4 

x29SaJ'ne20 

32%  J'ly  231 

i;307eDec 

34 '-2  Aug 

•  ■••-•  ....•- 

Last  Sale 

i«7g      Feb '06 

U  S  Rubber 100 

4878  Feb  I'd 

54i2Feb    1 

347eJan 

57     Dec 

Last  Sale 

108U    Aug-06 

Do     pref 100 

108^4  Aug  16 

113  Hi  Jan  131 

98%  J  an 

117HiApr 

4.o\    45 

45        45-'b 

443g    454, 

44st    46"^ 

461*    46=8 

46  H.       47 Is 

U  S  Steel  Corp 100 

57,411 

3234  J -ly      J 

47i8AugJ4| 

24%  May 

43  If  Dec 

lU7'bl08'i 

10til4lU9>8 

107  >4  108 

107^^4  108 

107  Si  I08 

108         108  "8 

Do     pref 100 

3,942 

9y      J'ue30  113'8Feb    1'    91     May 

107      Dec 

••00       -75 

*-60      ^75 

••60  ■     75 

••60       -lo 

LastSale 

■35         Aug'06 

West  End  Land 25 

•40     Jan  26 

55     J'ne-''.;|    -40    JNlai 

•67  Hi  Jan 

11         11 

♦10       11 

*10       11 

11        11 

♦11       12 

♦11            12 

West  Telep  &  Teleg.lOO 

50 

11     J'ly31 

17  Hi  Jan  18     11     Dec 

2-Hil'el' 

85        85 

•85       86 

85  Si    85  S: 

85       86 

♦86       88 

•86         

Do    pref 100 

67 

85     Aug  1 7 

98  -i  Jan  19     90     Oct 

101     Feb 



LastSale 

76-34      J-i>-'y6 

Westin:;  El  &  Mfg...   50 

76=4  J'ly  20 

86     Feb   7     82  Hi  Oct 

92     Mar 

Last  .sale 

iiu        j'ue'ot 

■    Do     pref 50 

itlinins 

AdventmeCou 25 

S5     May24 

98     Jan  11*1   91     May 

I  ■                                     J 

lOJ      Got 

6-4       63, 

6\i      6S1 

•6         634 

•6          6  Si 

6Si      6Si 

6--4              6I4 

785 

5     Jan  10 

8i4Apr    A\\    f  234  May' 

1 10 14  Oct 

37  78    3»% 

38^4    38^4 

38       38 

36       37 

35'.    36 

36           37 

AUouez 25 

3,914 

31  Ha  J'ly  19 

47     Jan    6||   18     Apr 

49      Oct 

105'6lOJ'-4 

109-^111 

10838  U038 

I'JV'slOaSs 

105     IOJ34 

110 '4        1107fc 

i\.malgamated  CopperlOO 

69,S84 

y2SaJ'lyl.i 

118     Feb  13;    70     Jan 

lllHiDec 

•10        13 

9-'4    12 

934       9  -4 

•9  Si    10 

♦10     

10            10 

Am  ZiDc  Lead  &  Siu.  25 

400 

8%  Anglo 

16*4  Jan    Sll      8     J'uc 

1534  Dec 

67  Si    67  S: 

69        69 

70  Hi       70  Si 

Anaconda 25 

210 

57  Si  May  2 

74     Feb  14     1o\yi&'i 

73  Hi  Dec 

(        2  "a      2'« 

•2'ti       234 

•2  Si      2>4 

»2i2      234 

2Si       2Si 

2  Sa         23,, 

.Arcadiau 25 

755 

2i8J'lyl3 

6     Jan    Si      1      .Maj 

7     Nov 

■••95          m 

1          1 

•1      

♦1      

•1             138 

♦1                l3g 

.\riiold  25 

50 

7BJ'ue  5 

2     Jan    311 -45     J'ne 

3      Nov 

14  4    14  H. 

15        15 

14 14    14 -^4 

13Sl     l3Si 

♦13 '4    133, 

13           14 

.^.tlanlic 25 

975 

1034  May28 

28>4Jan    6'   12Si  Maj 

2-7gUCt 

,33        3312 

33Sl    31 

33 Si    33  Si 

33        3314 

32^1    32 --i 

33           33 

BiimhaniCouMinsteS  50 

3.78.) 

25     Jly  13 

497gFebl4|l    28     May 

37  Ha  Dec 

••50       -55 

••50       -55 

•  ■5D       •55 

'•50       -75 

Last  Sale 

••>           Aunr'dollSonaiiza  (Dt!V  Coi...    10 

•45     Mav29 

•75     Maris'  -50     May 

•95      Out 

27<4    27% 

28  Si    2934 

29        30 

28  Si    29 

28'ii    -^834      -iBJ^i       2^7jj:ijusti>ui;ouC<fcG(rcts)*l 

9,265 

20%  Maris 

33 -,12  Jan    2!      534  J aa 

35      Dec 

31       32 

3038    ai'^e 

■SO^'s    3158 

31        31  Si 

Si's    31'8      313,        :^ 4 "^4 'BuMe  Coalition 15 

27,J11 

25      J'ly  1 J 

34%Aug   2   

liOHilll 

111    lil>^ 

112      112 

112  Sills 

116     117'v 

II634     jl/ij   Ja.iuuet  <fc  Ariz 10 

2,^US 

107     J'ly  14 

120     Aprl7     

•715     720 

7-25     725 

717     718 

715     720 

725     725 

725        7^5 

OaluBiel  <fc  Hecla 25 

63 

!;75     May   2 

742i2Augl7    iOl     J'uc 

.-•,iO      Dec 

26       26 

26Si    27 

2534    26  Si 

25        25Si 

2434    25 -, 

25  78       26 

Centennial 25 

2,715 

17  Sa  J'ly  13 

32     Jan  12     16%  Mar 

34  Is  Oct 

• 6 

♦ 5 

• 5 

♦ 5 

Last  Sale 

•->  Si        Apr  '06 

Central  Oil 25 

5  Si  Apr  2  7 

5S2Apr2.        y'-^Sep 

8H.  Jau 

•51       -54 

•66      -56 

•56    •se 

♦•55      -07 

*56       '^^ 

Cons  Mercur  Gold...      5 

2.950 

SaJ'iy    7 

•70     Jan  22 

•30     Mai 

■lo      May 

77>4    78I4 

78 1*    79 

7734    78--% 

76\    7734 

76  Si    77  Si 

77 '8       78  Si 

Copper  Range  Con  ColOO 
Daly. West 20 

1:5, SOI 

6O34  i'iyl3 

86  Ha  Jan  20 

64     Jau 

85  '4  Dec 

•i6-'4    17 '4 

17       17 

17        17 

•16-4    17 

1634      I634 

2a5 

14    Many 

1 8     Jan    5 

11  Hi  Mai 

22      Nov 

LastSale 

76'4       Aug'06 

Dominion  Coal 100 

7434  .May  11 

81     Feb 13 

60     Jan 

8  6 '4  Mar 

•il6     il8 

*115     118 
•1I4      IS. 

LastSale 
LastSale 

liG'-i    Aug'06 
i  Ha         Aug'06 

Do    pre!..  100 

Elm  River 12 

;i6Sj-^ug  9 
iSiJ'iySi 

122     .Mar  19 
234  Jan  12 

113     Jau 
2     M  ay 

L.;0     I>oc 

'IH      134 

'I'll      134 

•isi    134 

4     Oct 

18       I8I4 

18-2    l^iSi 

18          1834 

18^1    1834 

1834       1834 

I834        1915 

Kianklin 25 

3,423 

14  5  May   2 

21     Feb    7 

8     Api 

20 'a  Gel 

12        12>8 

1238      123fe 

•12        12  4i 

12  Si    12', 

*12i4    123^, 

12^4        l'2Si 

Granby  Consolidated.   10 

i.;y.-. 

9%.;au  17 

13%  Mario 

{      5     Jao 

10%  Doc 

26  "e    2S'^4 

25  »8    25 »8 

25        25  "8 

25        25  li 

25       25% 

25           -.'Si; 

Greene  Consolidated.    10 

7,lb8;    19SiJ'lr  12 

3134  Aprl6 

2034  J'uc 

32*8  l.>ec 

■a^t      S'i 

'oig       5I4 

5I4       oSi 

•53s       534 

♦538         5S! 

•5%          5S. 

Guanajuato   C'ousol..      5 

501      4'-iJau    5 

7^8  Jan  18       3     Jan 

714  Apr 

ly'e    19't 

20        21  Si 

2034    21 

2034     2U34 

2OS1    20Si 

20           20 

Isle  Roy  ale  (Copper).   25 

2,970 

loi«J-ly  14 

29;'8Jau    6     17SaMu) 

2^3^  Jan 

8  Si       8^ 

8S1      9 

8  Si      834 

•8's       9 

9          9 

8S1          8Si 

.Vlass  Consol 25 

955 

6 '-2  J'ly  14 

12  ig  Jan  13        6     May 

13  Si  Mar 

•■4j       •SS 

♦•15       -55 

••15       ^55 

••45       •55 

Last  Sale 

Si           Aug'06 

.■tfayUower 25 

•4'J     J'ne27 

li^Jan    4    -70     J'lie 

1 '»  Oct 

IS^    13^4 

14        14 

1334     13*4 

V6\i     Vi^ 

•i3'4    1334 

1334        1334 

.\liclugan 25 

715 

10>4  J'ne22 

1758Jan    3  '■  lOigJau 

18%  Dec 

62  >a    62 Si 

6 1  Si    0234 

62 Si    62'4 

61  Si    62  Si 

62       62Si 

62           62 

.'Vlohawk 25 

917 

54  Si  Mar  5 

67     J'ne  5  ;   48     May 

6434  Dec 

'■^\ 

-2Si 

238       2  ■■'8 

2^4         238 

•2 '4       23^ 

Montana  Coal  <fc  Coke    25 

350 

2     .riyll 

7H!  Feb  13 

2     J'ly 

6  '4  1  'ec 

18        18 

1838     1838 

1838     ISSfc 

18  Si    18«8 

183,    187e 

1834        1334 

Nevada  Consolidated      5 

2,6)5 

11     Jan  26 

2a     Aprl8 

10 1-2  Dec 

13     Doc 

92        92  Si 

92        93 

92        92  Si 

92        92 '4 

92         92% 

92 '4        92  Hi 

Nortli  Butte 15 

6,774 

7434  Mar   6 

95>4MaylO 

84     Aut- 

93      Doc 

•i          lio 

♦1              1»4 

II4        l'-4 

'1              1^4 

••90            I 

♦•90              1 

Old  Colony 25 

20j  -70     J'lyl7 

l%Jan  11 

•75      May 

238  Oct 

42        42 

42        43 

42',    42  Si 

41Si    42 

41        413, 

41^8       417. 

Old  Dominion 25 

4.558!    33     J'ly  13 

4/  Hi  Feb -20 

2314  Mav 

36 S:  Dec 

10>J»8  109  Si 

110     112 

11134  112 

110      111 

111      111 

lllSl      lllHl 

Osceola 25 

4,430 

\).i     Mar   7 

112      May  17 

88     Feb 

115      Oct 

'    28        28  "i 

2734    28 

27       27 

26  Si    27 

26  S:    26  Si 

Parrott(Silv<fc  Copp)   10 

1,000 

22^4  J'ly  U 

4b     Jan    2 

22     J'ne 

47      Uee 

•75      •(5 

••65       '75 

♦■65      ^75 

♦•65      ^75 

••65       ^75 

Phceuix  Consol 25 

56 

■60     .May  10 

1  Hi  Jan    4 

•50     Jiie 

314  Jan 

8y        90 

92        93 

93Si    93Si 

91        93 

92        92  Si 

90           i)2 

(Juincy 25 

179 

80     J'ly  16 

114     Jan  111'   95     .Mu> 

118     Jau 

*4»4       6 

♦434       5 

5          6 

6          6 

5          5 

5            o"* 

Rhode  Island 26 

2,-380 

3'^  J'ly  16 

8 -a  Jan  19, 

1      1  '4  Jlav 

8%  Oct 

•ISi 

lia      ISi 

•II4      I'a 

♦l-*      ISi 

•1'4       ISl 

Santa, Fe{Gold&  Cop)  10 

50 

l'8J-ly26 

2%  Jan  16 

1  Ha -Mav 

3     Jan 

9^8       9=8 

9»8       95, 

9=8      9'4 

9  Si       934 

»%        938 

9Sj       esi 

Shannon 10 

3,505 

5  '4  Jan  10 

10     May  10 

6%  Feb 

9     Jan 

99  Sj    99 Si 

100     100 

9ySi    99  Si 

98        98 

•98       99  Si 

Tamarack 25 

86 

90     J'ne  9 

122     Jan    2 

101     May 

140     Mar 

12>4      12^4 

12'*    13 

12'4    1234 

12        12 

12       12 

12           12  7^ 

Teoumsell 25 

1,897 

9     Apr28 

lOigJan    8 

2     Feb 

16 '4  Oct 

■■9"  "a"" 

63 '^8    643^ 

6334    6434 

"'Q""i'K^ 
64  Si    65  >8 

""834  ""9" 
64 '5    61't 

45           45 

9             914 
64  Sa       6478 

50 
3,204 
5,435 

40     May   2 

734J'nel9 

57  "4  .May  2 

52     Jan    6 
12Si.\pr   5 

78     Feb    7 

•2478  J'nt 
7%Jau 
9     Mai^ 

53=4  Dec 

8 '4       9 

Trinity 25 

13-;8  Feb 

t3'8    640fc 

United  Copper 100 

75      Dec 

Last  Salt 

S9\      J'ly'06 
934         10 

Do      pref 100 

88     Jan    9 

lU     Feb21 

7414  Nov 

S8     Dee 

*io        16  Si 

•10       10  Hi 

10        10 

•10       lOSi 

1014    lOK, 

Unit  States  Coal  c&Oll  25 

ij(j 

9SaJ'ne-J0 

14%  Mar30 

9  '4  --i^pr 

1334  Dee 

67       67 

57 >4    5734 
46        4j'4 

5658    67  Si 
46        46 

b(,H   56'ti 
46        46 

66  Si    563, 
4534    4  6 
b'J\    60 

55%       5t5Hi 
46           46 
60           60  >s 

U  S  Smelt  Ref.&Min.   50 

Do     pre! 50 

Utah  Con  (Gold) 5 

3  616 

66     Jan  20 

40       46 

1,8;  4 

43      Mar   5 

47  Hi  Jan  20 

69      sy. 

5934     60', 

60        61 

69  Si    60  "4 

9,322 

52'4J'ne'28 

6934  Jan  12 

39%  Mai 

f>^%  Nor 

•7          1^ 

7  Si      7Si 

7>*      7Si 

7         7 

7-4       7I4 

7            7 

Victoria 25 

4,-.0]      6     J'ly  13 

914  Mar  14 

c2     Mk> 

1 7  ^5  Oct 

8^4      9 

8I4         814 

8  Si      8  Si 

8S1      9 

«34       Sh 

83*             8^8 

Winona 25 

2,100       4     J'ly    3 

10     Marl9 

7  Hi  Dec 

15'«  Fob 

i»16^     153 

151Sil54S! 

153      154 

163     153 

154      154 

155         156 

Wolverine  25 

308  131     Jan  301155     Aug    1 

105     Jan  11 34     De« 

^••75          1 

-75          1 

••75          1 

•■75          1 

Last  Sa  le 

I            Aug'06 

Wyandot 25 

^70     J'ly  19;      134Jan2i>| 

l>sJ'n«l     '2  7.  iTob 

■•JJelorepay'totassdss'tiOsUediii  1909    it  Before  pay' t  of  »»«e9s'tso«^il«lliil9»4    ♦  UidaudasSed.  flNawswca,  r  Aa*  Hi>AW'-  »  Ex-r.jhw.  a  IDx-div.cfcn^tt!* 
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BOSl'ON  STOCK  EXCH'QK 
Wkek    KNDIJIO   AUO.   24 


-5| 


Am  Bell  Telephone  48 1908 

Am  Telep  *  Tol  coU  tx  48.1929 
AiiiNVnt  I'apirlst  sl5ss  1019 
AtclKte  Nebraska  lst78..1H(i8 
Atch  Toi>  *  S  Ke  peu  i;  4s. .  l'.li>5 

Ai1)u»fmem  g  4s J'ly  19'."i>iN' 

Bo-slou  Elect  U«litl8l(58.iyo8  .M 

(.oiisol  6« llt24M 

Bu8tou<!t  lK)well  48 1907  J 

4.S i"ju;|j 

Bo«lon  <fe  Maiiie4'>js li>44  J 

Boston  Tenuniiil  1st  ai-js. 1047  F 

Bur  &  Mo  Kiv  ex  6s 1918  J 

Kon-eiempt  tis 191^  J 

sitikiiiji  tuiiil  4!< 1910]  J 

BuiteA-  Mostou  1st  6s 1917{A 


Aug.  iJ 


Bid 


Ask 


Ceiuir  Kai)  *  Mo  U  1st  78.1910 

•jil  7s 1909 

Cent  Veruit  Isl  i!4s..Mayiy'.'o 
C  B  &  vj  Iowa  Div  1st  6s.  1919 

Iowa  DiY  l8t  48 1919 

Debenture  5s 1913 

Dourer  Kxten  4s 1922 

Nebraska  Kxicu  4s 1927 

B  A  S  \V  s  I  4s 19-Jl'VI 

lUiuoisPiv  3»-js 1949iJ 

Joint  bonils  i'f<j  tJt  Xorthern: 
Oliic  Jc  Ky  A:  Stk  Yds  6s  .  19151  J 
L'ml  trust  reUimluin  k  4s1940|  A 
Cb  Mil&  St  r  Dub  1>  lis..  192(1  ,1 
Cli  -M  <t  St  P  Wis  V  -Uv  6sl92lH  J 
OhiCcb  No  Mich  Isl  jfU  Ss.l'JoljM 
CUIC&  W  Mich  ifeu68....1921  J 
Coucoril  &  Mont  cons  48.  .1920  J 
Couu&  Pass  K  Isl  K  4s. ..1943  A 

Current  River  1st  5s 1927  .\ 

Del  Ur  Kap  &  W  1st  4s. ..  1940  A 
Dominion  Coal  Ist  s  I  5s. .1940  M 

Eastern  1st  gold  63 19o0  .\I 

Filchburg  Ss 190^'M 

4s 1915  M 

4s 1927  .\1 

FreiutElk&MoVlst68..1933  A 

Unstamveu  Ist  6s 1933  A 

at  Nor  C  B  Jt  y  coU  tr4s  1921  J 
Reiri8tered4s 1921  Q 


lOOVilOl 
956(, 


Low       Mtgh 

99  >«       !'sT»4 

91  911.J 

1IS5>»Ma>06 

104     Mai '06 

101"^  Aug'06 

95 'g        Oi't 


108 '4 

'99';!::": 


87  "a    88 


102  k, 

y9'gl00>ij 


WtekTs 
Jianye  or 
LasC  SaU 


104  "-J. 


102 


.101 


100 


99'4Salc 


9  7  ■'4  Sale 
97 '4  Sale 


110 

104  >o 

lOl'V 

114 

112  "g 

1(18 

102 

99  S, 
100 
129 
Ill's 

8S'4 
109 
LOl 
102>... 

99 -s 
102 -fe 

99 

91 

104  "a 
99  S; 

122 

1'26 

103 

102 

101'4 

112'4 

100 
90 

100 

100 

103  "n 

103  »8 
99 14 

137 '8 

140 
97»4 
97«4 


Feb 

Apr' 

Miij' 

Mar 

Jan  ' 

J'ly' 

Sep  ' 

J'no 

J'ue' 

J'ne' 

J'ly 

.\U«'' 

May 
Auj; 
J'ly 
J'ly 
J'ne 
J'ly 
J'ly 


Aug'Ob 
J'ly'Oi; 
Apr '06 
Keb'05 
Auir'06 

102 
J'uu'06 
Jau  '03 
J'ne'OG 

90 
Aug'OO 

100 

Sep  '05 

Apr '05 

99 '4 

Apr '06 

Apr '05 

98  V 

97 14 


111 


Kange 

Sinot 

JantMrj/  1 


Ia>w    High 

'.iS'4  100 
90        95 
M>^>^    H8»4 
U)4      104'., 
99;'4lU«V 
93 '4     97 


101=8  101% 
114      114 


108      1 1 1  >4 

99'"  "asi'-H 


90 


100      101 

lO'Jlj  104 

99      1001-.. 

I'l-J-g  105'-.. 

97^2    99^ 

91        94'-. 

104  '4  107 
97  Si    991-.. 
122      124'., 


103     103 
101      105 

U>l'4l01'.l 


100  lOG 

i^O  97 

100  101 

100  101 


9  9 '4  102  Hi 
137      137't. 


yo-^sioi^, 

96=^1 01  ife 


lto^us 

BOSTON  STOCK  KXCH'QE 
Wkck  E.NDLNU  Aiiu    24 


illinols  Steel  (Icbcn  6s 1910 

Non-con vertdoben  58...  19 13 
laKallsASloux  Clsl  78.-1917 
Kan  C  Clin  A  Spr  Ist  58...192.'> 
Kail  C  Ft  S  A  (lull  1st  7s. .1908 

Kan  C  Ft  Scott  <fc  M  (is 1928 

KuuCM  &  Hseu4s 1934 

Assented  income  5s 1934 

Kan  C-&  M  Ky<t  Br  1st  5sl929 
KanCStJo<fcCB  lal78..1907 
.Maine  Cent  cons  1st  78. ..1912 

Cous  Ist  4» 1912 

Maro  HouKliAOut  lBl6s.l925 
Mexican  Central  cous  4s..  19 11 

1st  cons  inc3s Jan  1939 

•Jd  cons  inc  38 Jan  1939 

.M icli  Telep  cons  Ss  tr  rec.  1929 
.Minue  Gen  Elec  con  «  58  1929 

New  KngCot  Varn  5s 1929 

New  Eng  Teleph  Os 1906 

6s  1907 

6s 1908 

58 1915 

.New  England  cons  K  Ss. .,1945 

boston  Term  1st  4s 1939 

Old  Colony  gold  48 1924 

Ores  Hy  <fc  Nav  con  g  4s..  1946 

Oreg  Sli  Line  Ist  g  6s 1922 

Kepub  Valley  Ists  I  6s...  1919 

KuUanrI  l.st  con  gen  4»u8.iy41 

Kutland-Canadlau  Ist  481949 

••^avaunahElec  Istcons  58.1952 

Seattle  Elec  1st  g  5s 1930 

i'eiTO  Haute  Elec  g  os 1929 

Torrington  Isi  g  58 1918 

Union  Pac  KK  &  1  gr  g  48.1947 

Ist  liencouv  4.s 1911 

United  Fruit  couv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  58. 1963 

West  End  Street  By  4s 1915 

Gold4'28 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Telepli  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Ist  7s..  1909 


JJ 
A-0 
AG 
AG 

Jl) 
M-N 
M-S 
MS 
A-O 
J-J 


J'ly 
J'ly 
J.J 
J.J 
FA 
A-0 
A-0 
A-0 
A-0 
J-J 
AO 
F-A 
J-D 


J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


J'rica 
tYidav 

Auij.  -Ji 

Bid        Aak 


\M\ 

\l~H  119 


93'-j 


70     ."Sale 


Wtek's 
Eani/e  or 
Last  Hale 


Low 

100 

101 

1281* 
n7S4 

105  ".J 

117'u 
06 '•J 
93  111 

101 

lOOSp 

115 

101 '4 

118 
76 
1U>4 
17'4 

75 
102  "v 

98 
100  "-J 
100 
lOlSf 
106^4 


High 

J'ly 'ij6 
Aug'ou 
J'uu'04 
Aiig'oe 
Mar'06 
J'ly 'ot; 
J'ly '06 

93  v, 
J'ly '00 
Aug'OG 
Apr '06 
Sep  '05 
Mu>'04 

70 
J'ne'06 
An^''05 
Jne'o3 
AuK'Ol 
Aug'06 
Uel  '05 
J'ly '06 
J'no'OO 
Apr '06 


102 '« 


102^4 

loo '4 

100^4  101^4 
101 14  Sale 


lOl^a 
U02'b 
1121^ 
103 
107  "a 
102 
98 '•J 
104  "a 
102 
100 
1I103\ 
HloOife 
109 

:i98'« 

100^4 

103 

10238 
101 
101 
1194 '-i 
109  Sg 


Apr '06 
Jan  '05 
Mar'OO 
Jan  'Oi- 
Nov'05 
Mai '02 
MayOO 
Aug'06 
Dec'OO 
Jan  '06 
IllOIVw 
Apr'Oli 
J'ly '00 
1l>'8- 
Aug'06 

J'ly '06 

Jau  116 
J'ly '00 
101'. 
Sep  '05 
Aug'05 


.So 


75^4 
19 '4 


H4 
251, 


97      100 


100  101  "a 

101  '4  10134 
W4     107 


101  ".i  101  "u 


^r.:i  'eii'2i»s 
103     103 


98       984 
104     lOtf 


...   loo      100 
1    102'g11047g 
.  ■^IWsl55 
.10  7      112 '4 


196 


l|;io  HOO'g 
100 '2  102''g 
10'2  -  103'u 
iO::-'m102'»9 
101  102''» 
99  '•J  103  ^ 


M(3lii— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  ail  Boston  Bonds.    -  No  price  Friday ;  latest  bid  and  asked.      I1  Flat  price. 


PkiladelpMa  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices*— Not 

L'er  Cent  am 

Prices 

ACTIVE  STOCKS 

Sales 

0/    the 

Week 

Mange  lor  Year 

iyu6 

Hange  for  JPrevious 
year(iyua) 

Monaav 

I'uesdai/ 

Wednesdas 

Thursday 

lYidau 

(For  Bonds  and  Jnactive 

taturdau 

Aug.  16 

Aug.  v6 

Aug.  31 

Aug.  22 

Aug. 

■^3 

Aug.  24 

Stocks  see  below) 

•shares 

Lowest 

Highest 

Lowest 

lltyhest 

Baltimore 

Consolidated  Gas 100 

82     J'ne  7 

92     J'ue'iO 

83      M.iy 

90     Apr 

105     106  4 

106     106 
27's    28 

106     106 '4 
'27'*    27'! 

■' 106 

27       27 

104  la  105 

Xorthern  Central 50 

.Seaboaxd  (new) 100 

Do     Istpref 100 

377 
1,375 

97     J'ly    3 
27     J'ly  12 
86     J'ly  18 

107i2Jan29 
32     Jan  17 

99     Maj 
21 'a  Jau 

1  1 034  Sep 

27>«   27>s 

■'26'e 

27>a 

34     Dec 

9134Mar30 

83     Mai 

91  "a  Not 

•66»4    68 
15       15 

•'u'i !!.'!!.' 

•1434 

•IS'^'is''^ 

Do     2d  pref 100 

United  Ry  <fe  Electric.  50 

"''200 

56     May  8 
15     Jan    8 

62  la  J  an    5 
19     Jan  J  5 

47'6Jau 
12'aApr 

64     Dec 

• 15^ 

18      MaJC 

I'liiladclpliia 

•OS's    54 

54       54 

•5334    54 

53^8    64 

53>a 

5334 

♦53  ii!    54 

.Vmerican  Railways 50 

79 

51     Marl5 

54     Jan  27 

48     Jau 

5411  Apr 

Sb\    35% 

35=%   36 

353.4    36 's 

35  "i    36 

3534 

36 

3534    36=8 

Cambria  Steel 50 

15,372 

30^4  Jan    5 

37  >4  Jan  24 

24-'4  May 

3ii     Dec 

\i\  n\ 

U"*    ll"* 

ll's     U'4 

ll^S    11^4 

IIH 

11-4 

U'a    11 '4 

Electric  Co  of  America  10 

2,987 

11     May   9 

12  la  Jan  10 

10 'a  Jau 

12'^  Feb 

•a       9 

-8         8^j 

8 '11     a  ^2 

•8         8>2 

•8 

S-u 

9         9 

Gen  Asphalt  tr  ctis 100 

200 

8     J'ly  1 1 

14     Jan    4 

8  '•J  Dec 

1 7  '4  Jan 

•36       38 

37       87 

38        38 

38       ?S^^ 

•38 

39 

37       40 

Do     preltrctfs 100 

1,125 

34     J'ly  10 

48     Jan  19 

30     Nov 

49      Jau 

18'4    19 '4 

19       Wh 

19 '«    19 '4 

18  4,    19 14 

19 

19 

19       19 

Lake  Superior  Corii 100 

1,197 

17     J'ly  13 

23  '4  Jau  1 5 

14 'a  .May 

2 5 '4  Mar 

10934  lOJJ, 

*i09     110 

llo     111 

llO^lli 

♦110 

Lll 

•IIO'bIU 

Lenigh  C  &  Nav  tr  ctls.   50 

965 

101 '4  May  y 

118     JanlO 

100 'a  J'ly 

123 'a  Not 

78»2    79>2 

79  >e   81 

81       83>s 

80 '8    82 

8O34 

8'.:3r 

&iH    81^ 

Lehigh  Valley 50 

52,718 

65     May  2 

86     J'uo  S 

52  "a  Jau 

90 'a  Nov 

134        13^ 

MarsdenCo 100 

200 

l»6J'ly23 

3i"i6Jan  10 

y^g  Dec 

534  Jan 

72       72 '6 

72»«   73 

71 '4    72 

76787111,6 

7011i8 

71'fl 

7i      713i6 

Pennsylvania  Kli 50 

19,794 

61-'8J'ly    3 

73iii6Jau22 

afj'^ig  May 

73 's  Aug 

•4934    50>4 

*49-',    50 

•49 '•i    49-4 

4y34    4934 

49'4 

49  "v, 

*49        49-. 

Philadelp'aGo(Pittsb).   50 

200 

47      Apr  20 

a54  -aMar^^O 

4034  Jau 

55  '4  Not 

87ie    87i6 

83b      81^ 

8''l6       8  Hi 

838      87i8 

8^8 

8'' in 

8618    8Sia 

Philadelphia  Electric:!.  25 

6,778 

•  738Janll 

8 1-2  Jan  1 5 

8        J'UC 

12  ia  Apr 

SOi*    31 

30=8    SJ't 

3l,"2    soil 

30 '4    30 14 

•30 

30 -J 

29'.j    30 '4 

Philaliapid  Transitu..   50 

4.615 

?24     J'nel5 

?31'4  Jau2? 

t  1734  Jau 

r.iii     Apr 

675ie    6U»4 

70        721* 

70618711510 

69 '4    7114 

OS'^e 

70 

6'Ji3i8    7034 

Ueadmg 50 

l-7,()9  5 

oO"-*  May    3 

83     Jau  23 

3938  Jan 

71'3i8  Nov 

•4'J        48 

•46        48 

■46        48 

46»8    46'8 

-4ii'4 

47 

-45 '4    46 

Do    l8t  pref 50 

lOU 

43=8  Apr  16 

471018  Jan  23 

45     May 

47  'h  Aug 

•46       48 

*46       48 

*4T        48 

*46'-i    il-j 

•46 '-i 

il^ 

♦46 la    4713 

Do    2dpief 50 

44 's  -May   2 

51     ^an23 

42     Jan 

501a  Not 

•64        65 

64 14    04 14 

•64»4     65 

•641a    65 

6434 

6434 

6  4 '4    65 

Union  Tracton 50 

3li0 

6l34Mar28 

65     Aug  2  1 

oSUMa! 

63i4  0ct 

S;"*    ^8-> 

88       SSia 

883»    89 

&8       88  >£ 

87'2 

88 

8738    87^ 

United  Gas  Impt 50 

9,515 

llSl-^Mayie 

101     Feb  15 

90    J'ue 

1253(.Apr 

•30        33 

*30        33 

•3J        33 

♦25       29 

WelsbachCo 100 

29^4  .-Vugll 

32     Mar  1 

20     Feb 

31     Nov 

FtlIKAUEi.PHlA 

Inuciive  Slocks 

AUeglicny  Val  prel....50 

Amencau  Cement 10 

Aiuer  Ua^of  N  J 100 

Bell  Telephoue 50 

Cambria  iron 50 

Sentral  Coal  <fe  Coke. 100 
ousolTracot  NJ...100 
Diaiuond  State  St«el..lO 

Preterred 1(.» 

Easton  Con  Electric  <>.60 
Klec  Storage  Batt 100 

Prelerred 100 

Ft  Wayne  <kW  V 100 

Genuanlown  Paas 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  K  A..  10 
Inter  Sui  Pow  <fe  Cheiu.50 
K(:y. stone  Telephone  ..50 

Preferred 60 

KeystoneWatchCaaclOO 

Lit  Brothers 10 

Little  Schuylkill 50 

MuiehUl  <fc  Schuyl  H,.60 
K  Haven  Iron  &  Steel. 6 

Koi^hern  Central 60 

Korth  Pcnnsylvaii£a..6o 

Penusylvanui  Bait 60 

Pennsylvania  Steel. .100 

Prelerred 100 

Phila  Co(l'ma)  pref.. .60 
Phil  Geniiau  <fe  Norri8.50 

PhiU  Traition 60 

Railways  General 10 

Bu.squeh  Iron  &  Steel. .6 
Tidewater  Steel 10 

Prelerreil 10 

Tonopah  Mining  of  Nevl 

Uij.on  Tr  of  ludf. 100 

ViKtedNJ  RKifcClOO 
Vuit  Trac  PittB  prel..50 
w  arwick  Iron  <fc  steel. 10 
Vrcat  Jerwey  6c  seaSh.50 
vs  eHtoioreUml  Coal..  50 
■Wilk.-  '.„,  dk  Elec..l0(j 


£id 

Ask 

714 
100 
56 

73b 
101 
56 'a 

79 

....„ 

70 

73 

22  "a 
"UK 

2234 

38 

12 

16 
65'-^ 

2»4 

3'« 

111 

"id" 

"oo"' 

99 
6.g 

h 

2>4 

18 

lis 

"vi" 

256 
5- 

258 
"6^4 

»3 

PUILADELPUIA 


liouUs 

Al  Val  E  ext  78  1910  A-O 
Alt&LVElec  i'as'33.F-A 
AiuBysconvSs  1911.J-D 
Atl  City  Ist  53  g'19.M-N 
Balhi  Ter  Ist  58  1926.  J-D 
Berg&EBrw  Ist  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Che  &  1)  Can  Ist  5s  '16  J-J 
Choc  &  Me  l8t  58  1949  J-J 
Ch  Ok  &  G  gen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
CouTracotNJ  let  5s. '33 
E  &  A  l8t  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  11  Qas-L  Ist  g  5s  1926 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  43.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4'as  'U.Q-J 

ItRs  48  g 1914. Q-F 

Gen  M  4I28  g.l924.(i-F 
Leh  V  C  let  58  g'33..J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  78  1910 M-S 

Cousol  6s   1923 J-D 

Annuity  68 J-D 

Gen  cons  48  20(J3.M-N 
Leh  V  Trac  Ist  48  '29.  J-D 
New  Con  Gas  63  1948  J-D 
Newark  Pass  con  is  1930 
N  Y  Ph &  No  1st  48  '39J-J 
Income  48  1939... M-N 
NoOhioTraccou58'19.J-J 
No  Penn  1st  4s  '36. .M-N 
Penn  gen  6s  r  1910. .Var 
Consol  5»  I  1919. ..Var 
Peuu  &  Md  Steel  con  6h. 
Pa  <fe  N  V  Can  bn  '39.A  <; 

Con  4«  1939 A-O 

Penn  Steel  Ist  Ss '17  M-N 
Peo  le'8  Tr  lrcert8  48 '43 
l8t<i;COltr5s'49M-S 
i<fccoltr58l951M-N 
Elec  gold  trust  ctU. 
i»t  certils  4b 


PC 
C 

Phi 
Tr 


£id 

Ask 

i'ooM 

101  "a 

ioo" 

112 

llOi-^ 

Vu" 

106  "a 
108 

i'1234 
100 

105 

85 '4 
68 

""85"34 

69 

111" 

108'6 

112 

iio-i 

124 

09 

108  "a 

i'lo""^ 
103 '« 

i"o"i"'-L 

102 

70  "al   703* 


PHILAJUELI'HIA 


P  &  E  geu  M  5  g '20.  A-O 

Gen  M  4sgl920..A&O 

Ph  &  Read  2d  Ss  '33. A-O 

Con  M  78  1911 J-D 

CouM  68  g  1911.... J-D 
Ex  Imp  M  4s  g  '47.  A-O 
Teruiinal  5s  g  1941  .(J-F 
P  W  &  B  col  tr  4s  '21.  J-J 
Portland  Ry  Ist  us  1930. 
Koch  Ry&  L  con  58  '54J  J 
U  Trac  Ind  gen  5s' 19.  J-J 
Un  Rys  Tr  ctts  43'49J<fcJ 
UTraoPitgen  5s '97  J-J 
Welsbach  s  1 68  1930. J-D 
Wlks-B  G&E  con58'55J-J 

BALTI.nOKE 

Inactive  StocUs 
Ala  Cons  Coaldt  Iron. 100 

Pref 100 

Atlanta*  Charlotte..  100 
Atlan  Coast  Line  RR.  100 
Atlan  Coast  L  (Coun)lOO 

Canton  Co 100 

C0U3  Cot  Duck  Corp.  ..50 

Preferred 50 

Georgia  Soii<fc  Fla...lOO 

l8t  pref 100 

2d  pref 100 

Q.B-S  Brewinjf 100 

BoiiiIh 

Aiiaco8lia&  Pot58 

A.U&  Ch  1817...1907  J-JI 
Atlan  C  E  RK4h1952M-S1 
All  Coa«t  L(Ct)ctf8  58  J-D' 

Ctfs  of  Indebt  43 J-J 

6-20  yr  48  1925 J-J 

Ball  CPaas  1st  08 '11  M-N 

Ball  Fundg  6s. 1916  M-N 

Excliaugo  3  "as  1930  JJ 

Balt&  P  1st 68 n, I'll  A-O 

Ball  Tr»cl8l5«.."J9  MN 

No  Bait  Dlv  58  1942  J-D 

Convertible  os.'OO  M-N 

Ceut'lUycou5»rJ32  M-N 

Exldb  Imp  58.19;j2  MS 


Bid 

Ask 

113 '4 

104 

104 'a 

m 

100  >8 

104 

96 '3 

971a 

87 

88 

112 

113 

73 

74 

100 '4 

90 

04'a 

i"4"§"" 

352 

356 

91 

95 

13 '4 

133, 

36 

30 

9734 

98 -a 

80 

9's 

104 'a 

105 'i 

101 

102 

lOCa 

lOi'a 

110 

90 

90 

104 

111 

102 '8 

103 

112 

115 

118 

120 

IIU 

112 

BAL.TI.UOUE 


ChasCityRy  lst5s'23  J-J 
Ciias  Ity  G  A;  El  5s  '99  M-S 
Charl  C  &  A  ext  5s.  '09  J  -J 

2d  7s 1910A-0 

City  <fe  Sub  Isl  os.  .'22  J-D 
City  &  Sub(  Was)  1st  58'4S 
Coal  &  I  By  1st  5s  '20F-A 
Col&Grnv  lst68.1916J-J 
Cousol  Gas  68.  ..1910  J-D 

5s 1939  J-D 

Ga<&  Alalatcon5s'45J-J 
Ga  Car  &  N  1st  58  g  '29  J-J 
lieorgiaP  Ist  6s... '22  J  J 
GaSo&  Fla  Ist  08  1945J-J 
li-B-SBiew  3-4s  1951M  S 

2d  income  5s  1951  M-N 
KnoiV  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu58'42M-S 
.\l6tSt(Wa8h)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

Npt  N&O  P  Ist  58'o8  M-N 

General  os 1941  M-S 

Norfolk  St  l8t  53'44..J.J 
North  Cent  4  "as  1925  A-O 

Series  A  58  1926 J-J 

Series  B  58  1926. ...J-J 
Pitt  Un  Trac  os  1997. JJ 
Polo  Val  18158  1941. .JJ 
Sav  Fla<fcWeat5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Scab  <fc  Hoan  Os  1926. J-J 
South  Bound  Isl  5s... VU 
UEl  L<fcP  li3t  4  '28'29  M-N 
Un  Ry  &  El  1st  4»  '49  M-8 

Income  48  1949 J-D 

Va  Mid  l8t  68  1906. .M-S 

2d  series  Os  1911... M-S 

3d  series  6s  1916. ..M-S 

4lh8er  3-4-58  1921.  M-S 

5th  series  5b  1926.  M-S 
Va  (SUlei  38  new  '32.  J  J 

Fuud  deBl  2-38 1 991  .J  J 
West  N  C  i<ni  6«  1914  J  J 
We«VaC<fcPj8l6g'll  JJ 
Wil  <t  W6W6S..1936.JJ 


Bid    Auk 


105 'h 
951.. 
105'-.. 
110 
110 
102 'a 
103 
112 

1043.; 
110 

109 
110 

iiy 
111 

62 'a 
38 'a 

105 

119 

112 
86 


98 

ios" 
ii'o 

115 

110 
120 

""8U'=6' 
110 '4 

no 


92 
70=8 

io's 

114 
110  "a 
lll>« 

05    I 

96' 
!12 
106 
110 


Lil 


105 
111 
110 


112 
63 
39 


il5 

87 


112 


87  >• 


112 
91 


118 


ii- -.iCd  asked  prl  res;  no  sales  on  una  d  ,y.      ^  Ex-rlgUt*.      |l  #7.60  paid,      t  $15  paid.      |  if  10  paid.      4  •^'iO  paid.      a  Recoipto.      t»  f25  paid. 
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Inxjjesttttjent  and  Railroad  Iwtjelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figure';  give  the  gro^s  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  x  to  and  including  such  latest  week  or  montli.  We  add  a  supplementary 
statc-ment  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  nvcrs  some  other 
period.     The  returns  of  the  street  raitv:ai/s  are  Ijrouqht  together  sfparatebj  on  a  iubseouent  page. 


Roads. 


Latest  Gross  Earnings. 


Week  or 
Month.. 


Ala  N  O  &  Texas 

N  O  &  N  East. 

Ala  &  Vicksb'fr 

VicksbSh  &  P.| 

A  tell  Top  &  S  i'e. 

Atlanta  &  Char.. 

Atlantic  &  Birm. 

All  Coast  lyine 

Bali  A:  Ohio 

I'.ansror  &  Aroost- 
Belli-ioiitc  Central 
Bridsret  &  Saco  R 
Butt  :Roch  &  Pitts 
Buffalo  &  .Susq.. 
■Cal  Northwestern 
Canadian  North . 
Canadian  Pacific. 
Cent'l  of  Georgia. 
Cent'l  of  N  Jersey 
Chattan  Southern 
Cliesap  &  Ohio . . 
Chesterf'd  &  Lane 
Chic  &  Alton  Ky. 
Chic  Gt  Western. 
Chic  Ind  &  Louisv 
ChicMilw  &StP- 
Chic  &  North  W. 
Chic  St  P  M  <fe  0_ 
Chic  Term  Tr  IIR 
Colorado  Midland 
ft  Col  &  South  Sys 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb  _  _ 
Demer  &  Rio  Gr. 
Det  &  Mackinac. 
Det  Tol  &  Ir  Sys. 
Dul  RL  &  Winnip 
Dul  So  Sh  &  Atl. 

Erie 

Faii-child  &  N  E. 
Foil  Johnst  &  Gl. 

Gcoriria  RR 

■Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  Mil 

Canada   Atlan. 

Great  Northern.. 

Montana  Cent! 

Total  system.  _ 

Gulf  ct  Shiplsland 

Hocking  Valley. . 

Illinois   Central-. 

Illinois.  Southern. 

Int  &  Gt  North'n 

«  Interoc  (Mex).. 

Iowa  Central 

Kanawha  &  ilich 
Kan  City  South'n 

Xehigli   Valley 

Xexing  &  Eastern 

Lons;  Island 

Louisiana  &  Ark. 
Louisv  &  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican  Intern i 

a  M'^xican  Ry 

a  Mexican  South. 
Millen  &  Southw. 

Mineral  Range 

Minneap  &St  L.. 
M  St  P  &SSt  M. 
Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mt 
Central  Branch 

Total 

b  Mob  Jack  &  K  C 
NashCh  ASt  L._ 
Nat  RRof  Mex.. 
Hidalgo  &  N  E 
Nevada  Central. . 
Ne  v-Cal-Oregon  _ 
N  Y  Ont  &  West. 
N  Y  SusQ  &  West 
Norfolk  &  West'n 
Northern   Central 


Pacific. 
July   ... 

IJuly   

July    ... 

June 

lApril  ... 
:May    ... 

June 

July 

June 

iJuly   ... 

June 

od  wk  Aug 

May   

June 

3d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

May   

2d  wk  Aug 

June  -i 

May 

May   

2d  wk  Aug 
2d  wk  Aug 

May    

July    

June 

2d  wk  Aug 

May   

2d  wk  Aug 

June 

J\nre  

June 

June 

3d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

June 

2d  wk  Aug 

May    

June 

June 

June 

2d  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 

July 

July   

July    

■id  'wk  Aug 

June 

July    

June 

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

June 

July   

May  • 

June 

June 

June 

2d  wk  Aug 

July    

June 

July   

June 

April 

2d  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
February  . 
2d  wk  -A^ug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  -Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  jVug 

June 

June 

2ci  w  k  Aug 
2d   \\k  Aug 

June 

July    

June 

May    

June 

June 


Current 
Year. 


258,140 

108,985 

120,430 

0,447,473 

306,543 

110,805 

2,152,908 

6,544,846 

216,516 

3,775 

4,675 

160,891 

110,963 

135,222 

133,200 

1,410,000 

202,100 

1,736,264 

3,274 

2.196,555 

2,872 

822,121 

203,207 

121,538 

4.340,243 

5,510,90!) 

1,084,170 

30,618 

180,431 

242,183 

17,175 

65,385 

17,572 

33,667 

396,800 

23,723 

80,283 

26,354 

68,563 

4,102,434 

1.673 

84,768 

199,141 

854,512 

123.054 

43,492 

45  127 

4,776.436 

247,515 

5,023,951 

4  2,. 501 

531  .886 

4,366,622 

24,455 

113,600 

113.517 

58,321 

191,892 

691,023 

2,418.335 

47,449 

Inc.  168 

101.062 

853,955 

11,765 

32,916 

13,036 

27,688 

2. .500,372 

136,163 

132,200 

20,090 

8,133 

15,204 

75,265 

213,257 

394,547 

8.59,000 

35,000 

894,000 

100,968 

1,128.519 

270,200 

18,836 

6,811 

21,627i 

702 ,473 

204,427 

2,478  043 1 

1.041,1021 


Previous 
Year. 


July  1  to  Latest  Date. 


Currenl 
Year 


230,528 

102,391 

101,213 

5.880,602 

293,680 

81  ,546 

2,0c'2,717 

5,768,829 

191,916 

4,176 

5,914 

182,128 

104,348 

149,516 

75,400 

1,048,000 

173.700 

2,113,292 

2.4.55 

1,846,5.55 

2,670 

852.282 

147,923 

125,499 

3,900.5.54 

4.928.300 

989,946 

32,260 

164,697 

218,903 

16,040 

65,882 

17,803 

37,566 

370,200 

19,473 

69,109 

11,235 

63,144 

4,135,108 

2,035 

57,732 

191,681 

763,540 

111.978 

37,102 

44,489 

3,694,329 

200,831 

3,895,160 

30,428 

527.672 

3,748.99t 

26.432 

100,400 

108,191 

52,637 

150.87.'-: 

547,728 

2,781,731 

44.315 

,211 

79,001 

752,285 

11.919 

39,572 

1.2.378 

26,088 

2.270,240 

111,514 

125.600 

22,874 

6,015 

16  010 

71,278 

185,606 

352.035 

725.000 

56,000 

781,000! 

ssb'.oio 

224,510 


258 

108 

120 

78,044 

3,417 

1,025 

24  868 

6.544 

2,496 

3 

47 

1,052 

1,417 

1 .607 

1,006 

8,691 

1,374 

21,883 

23 

24,602 

35 

10.674 

1 ,085 

740 

,50,649, 

5,510 

12,943, 

202 

1,958 

1,475 

289, 

679 

205 

441 

2,838 

146 

486 


140 
985 
430 
3-12 
933 
814 
445 
846 
788 
775 
569 
926 
196 
,635 
400 
000 
416 
888 
075 
986 
637 
535 
851 
859 
320 
909 
746 
80S 
009 
658 
120 
286 
215 
709 
800 
963 
055 


3.646 

20,306 

674,164 

245,663 


406 

45,500 

22 

776 

2,842 

5,329 

603 

217 

225 

4,776 

247 

5,023 

281 

6,439 

4,36&, 

336 

728: 

814, 

342, 

2,152 

691, 

29,616, 

528 

Inc. 

1,0.57, 

5, .366, 

11, 

420, 

13, 

360, 

23.315, 

829, 

694, 

120, 

59, 

86, 

453, 

1 .440, 

2,618, 

6,274, 

230, 

6,504, 

1,134, 

11,120, 

1,703, 

130, 

61, 

21, 

7,265, 

506 


,168, .842 128, 487 
933,702111.125 


,013 
,600 
,294 
,941 
,493 
,783 
,371 
,890 
,317 
,436 
,515 
,951 
,123 
,80o 
622 
,556 
200 
309 
340 
,759 
023 
G93 
912 
877 
523 
5.30 
765 
089 
036 
300 
446 
077 
700 
099 
379 
373 
713 
415 
313 
631 
322 
953 
320 
980 
029 
854 
250 
627 
057 
313 
763 
548 


Prevunis 
Year. 


2 


230.528 
102,. 391 
101.213 
,375,.v34 
,098,189 
919.381 
,222,901 
,768,829 
,159,072 
4,176 

48,305 
,312,871 
,028,886 
,541,199 
626.400 
,666,000 
,241,660 
,673,526 

15,727 
,724  ,368 

30,726 
,880,982 
911,480 
735.514 
,643,488 
,928,300 
,925,996 
205,736 
,801,815 
,311.484 
232.912 
628,613 
107,607 
293, (165 
,574,100 
124,441 
413,517 


379,051 

41,396,863 

36,381 

705.583 

2,481,207 

4,760,060 

507,390 

175,951 

209.8.56 

3,694,329 

200,831 

3,895,160 

243,139 

6,013,213 

3,748,999 

278,929 

680,022 

738,953 

318.417 

1,764,171 

547,728 

28,288,373 

469,486 

,348 

844, ,534 

4,810,907 

11,919 

433,300 

12,378 

323,571 

21,418,238 

725,034 

643.100 

124  928 

52,521 

89,652 

439,826 

1,107,260 

2,297,637 

5,609,778 

321,313 

5,931,091 


10,113,053 
1,432,840 


.35 .659 

20.306 

7,090,889 

2,485,705 

24,089,257 

10,405,948 


Roads. 


N  Y  C  &  Hud  Uiv 

LS  &  .M  S 

Lake  E  A:  West 
Chic  IndcfeSou  t 
Mich  Central.. 
C  C  C  &  St  L. . 
Peo  &  Eastern. 
Cin  Nortli-rn.. 
Pitts  &  Lake  E 

Rutland 

N  Y  Chic&St  L 
Northern  Pacific. 
Pacific  Coast  Co . . 
rfPenn-EastP.tE 
rfWest  P  &  E . . 
PlulaBalt  it  W'sh 

PhflH,  &  Erie 

Pittsb  C  C  &  St  L 
Raleigh  &  S'porf  . 
Reading  Railway 
Coal  &  Iron  Co 
Total  both  cos 
Rich  Fr'ksl.  &  P. 
Rio  Grande  Jet.. 
Rio  Grande  South 
Rock  Island  Sys. 
St  Jos  &(!r  l.sf. . 
c  St  L  &S;ui  Fran 
St  L  Southwest.  _ 
Seaboard  .\ir  Line 
Sierra  Railway. _ 
Southern  Indiana 

r  So  Pacific  Co 

Southern  Ry  k 

Mobile  &  Ohio 
Cin  NO  &  TexP 
Ala  Great  Sou. 
Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific. 
Tex  S  V  &  N  VV  _ . 
Tidewater  &  West 
Tol  &  Ohio  Cent. 
Tol  Peo  &  West.. 
Tol  St  L  &  West  . 
Tombigbee  Valley 
Tor  Ham  &  Buff. 
Un  Pacific  System 
Virginia  &  So  W'n 

Wabash 

Western  Maryland 
West  Jersey  &.  S'e 
Wheeling  &  L  E. 
Wichita  Valley.. 
W'msport  .\r  N  Br 
Wisconsin  Central 
Wrights  &  Tenn. 
Yazoo  &  Miss  Va 


Latest  Groi-.n  Eorninrjs. 


Julv  1  to  Latest  Date. 


Week  or 
Month. 


Julv   

.luiy 

Julv 

Julv   

lulv   

July   

Julv 

Julv   

Julv   

Julv   

Julv   

Julv    

May    

June 

June 

June 

June 

July 

June 

May 

.Mav   

!May   

May   

May    

2d  wk  Aug 

June 

May    

Juiie 

2d  wk  .\ug 

.\Iav   

Julv   

.luly   

June 

2d  wk  Aug 
2d  wk  Aug 
1st  wk  Aug 
1st  wk  -Aug 

July    

2d  wk  Aug 
2d  wk  Aug 
February  . 

June 

June 

2d  wk  Aug 
2d  wk  Aug 

Julv    

July 

June 

July 

3d  wk  Au? 
2d  wk  .\ug 

.Tune 

2d  wk  .\ug 

June . 

Mav    

Mav 

&ulv    


Currenl 
Year. 


Previous 
Year. 


S         i 

7,729,2227 

3,584,431  3 

4.33,2.39 

166,078 

2,118.9711 

2,143,364  1 

244,6371 

88,3.53! 

1,315,77311 

249,923] 

808,7221 

5, .534, 353. 4 

4.58, 34&1 
12360 787T 
/nc  73:9 
1,304,417  1 

740,541 
2,407,05112 

5,695' 

3,289,0.52  3 

2,773,783  3 

6,062,835  7 

208,2671 

.58,81Si 

12,258 

4,175,317,3 

124.2661 
3,348.818  3 

179,896, 
1.296,726,1 
38,441: 
113,526'_ 

994",iii; 
167,574' 
1.56,945 

69,310 
158,1971 

16,654 
223,370: 

13,000j 

8. .391! 

320,035 

23,786 

78,598 
5,430 

62,357' 
5,507,281  5 

84,658 
562,007 
114,444 
501,124i 
119,387 

14,321 

12.868 
602,403 

12, 703 1 
606,766! 


S 

1.35 
,104 
371 

167 

,870 

,890 

213 

70 

.069 

230 

668 

,568, 

523, 

140S 

,600 

,265, 

751, 

.146 

4, 

,550 

,642 

,192 

200 

54, 

10 

.762. 

116 

.062, 

166 

,221 

29 

100, 

.8,55, 

917 

140 

146 

63 

148 

19 

1.59 

8 

6 

317 

26 

76 

3 

55 

,219 

74 

498 

94 

417 

106 

6 

14 

594 

12 

528 


Current 
Year 


,298 
,204 
,775 
,677 
,692 
,912 
,892 
,930 
,574 
,422, 
,8281 
896 1 
516 


7,729,222 

3,584,431 

433.2.39 

166,078 

2,118,971 

2,143.364 

244,637 

88,353 

1,315,773 

249,02; 

808,722 

5,534,353 

5.820.565 

087;  14231 7  467 

I      /m:.9.14 

917115,197,34! 

8031   8,297,578 

611     2,407,05! 

374  64,282 

477i36,959,117 


Previous 
Year. 


04S 
525 
710 
457 
412 


30,769,300 

67,728,417 

1,.585,49( 

613,381 

71,415 

412  51.237,854 

265  1,407,667 

137|41,975,217 

280     1,089,875 

594  13,898,126 

132  38,44! 

2981       113,526 


289 
,516 
,185 
,461 
914 
,270 
,030 
,832 
,700 
.931 
639 
,465 
,925 
,257 
,037 
,7.59 
,006 
,917 
,881 
,624 
100 
151 
,908 
,899 
,531 
,636 


Various  Fiscal  Years. 


Atlanta  &  Charl  Air  Line 

Bellefonte  Central 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Ma'nistique 

n  Mexican  International 

o  Mexican  Railway 

a  Mexican  Southern 

National  RR  of  Mexico 

New  York  Central 

Lake  Shore  &  Mich  South.. 

Lake  Erie  &  Western 

I  Chicago  Ind  &  Southern. . 

Michigan  Central 

Clev  Cin  Chic  &  St  Louis... 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis.. . 

Northern  Central 

d  Penn— E.a.st  of  Pitts  &  E... 

d  West  of  Pitts  it  E 

Phila  Baltimore  &  Wash 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Jet 

Texas  &  Pacific... 

West  Jersey  &  Seashore 


Period 


Mch 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

■Ian 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Jan 

to 

Ja,n 

to 

Jan 

to 

Jan 

to 

Dec 

to 

Jan 

to 

Jan 

to 

Anr 
July 

Aug 

June 

July 

Aug 

Aug 

Aug 

.\u£r 

.lulv 

July 

July 

July 

Julv 

Julv 

July 

July 

.lulv 

.lulv 

Jul'y 

June 

June 

June 

June 

June 

Julv 

Mav 

Aug 

June 


30 
31 
14 
30 
31 
14 
7 
7 
14 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
30 
30 
30 
30 
30 


105619  114 

6,413,638 

1,136,909 

910,118 

393,078 

158,197 

100  .598 

1,418.620 


91,127 

4,072.159 

142,110 

474,409 

5,430 

62,357 

67,281,542 

84,658 

3,973,406 

679,909 

5,013,858 

639,031 

r6'l',i89 

6,506.698 

191,898 

606,766 


Current 
Year. 


S6S6  464 
31,759 
4,312,799 
242,379 
64.193 
4.866.607 
4,191.70('' 
751.920 
9,096.954 
50.608,446 
24,191.527 
2,958,618 
1,312.341 
14.738,113 
13,505,882 
1,706,193 
564,114 
8,362,929 
1,517,791 
5,694,721 
5,475,794 
69,826,849 
/nc.4,40 
7.513.411 
3.665.922 
31116.559.610 


S 

7.1.35, 

3,104, 

.371, 

167, 

1 ,870. 

1 ,890, 

213, 

70, 

1,069, 

230, 

668, 

4,.';6S, 

5..5.SO, 

123424 

H.300 

14.100, 

7,852, 

2,146, 

49, 

34,004, 

33,363, 

67,367, 

1,426 

523, 

63, 

44,051, 

1  172, 

38,381, 

989 

12  439. 

29, 

106, 

95,515. 

5,8.55. 

990, 

7.59, 

355, 

148, 

95. 

1,117, 


298 
204 
775 
677 
692 
912 
89.' 
930 
574 
422 
828 
896 
119 
367 

749 
73S 
611 
637 
,155 
,716 
,871 
419 
753 
893 
507 
472 
615 
629 
,407 
132 
298 
158 
731 
372 
847 
693 
270 
608 
746 


88 

3,766 

149 

463 

3 

.55 

.59,324 

74 

3,496, 

570, 

4,364, 

626 

154" 

6,0.85 

178, 

528 


189 
648 
470 
079 
257 
037 
948 
006 
873 
519 
458 
S64 

807 
119 
484 
636 


.305,036 
7,990,923 


30!    2!l70i6.52i 


Previous 
Year 

86.53,930 

33,6.56 

3,970,668 

237,109 

53.973 

3.967.515 

3,774.200 

742,820 

7,543.185 

46,324,861 

21,271,148 

2,661,146 

1,204.550 

12.597,851 

12,121,935 

1.520.796 

450,579 

7,122.866 

1,372.714 

5,011.7.38 

4,996,094 

61,974,849 

8.400 

7.070.011 

3.645,093 

14,685.530 

260,034 

6,763,7.30 

1,832.252 


AGGREGATES 

OF  GROS 

S  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nt  Year 

Prev.     Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'rU  Year 

Prev.     Year 

Inc.  or  Dec. 

% 

2na  week  June  (41  roads).. 

8,929,516 

8,001,313 

s       i 

+  928,203  11.60 

Month  Nov     1905  (115  rds) 

165,977,137 

150.405,695 

9 
+  15,571,442 

10.35 

3rd  week  June  (42  roads).. 

9.439,080 

8,270,746 

+  1,168,334 

14.13 

Month  Dec      1905  (113  rds) 

159.312,944 

142,053,423 

+  17.259.521 

12.15 

4th  week  June  (41  roads).. 

12.852  ,M8 

11,068,031 

+  1,784.017 

16.12 

Month  Jan       1903  (117  rds) 

152.980,485 

126,555,852 

+  26.424.6.33 

•21). Hy- 

1st  week  Julv   (43  roads).. 

8,716,922 

7,781,628 

+  935.294 

12.02 

Month  Fp1>      1906  (lis  rds) 

142,656,.542 

112,895,257 

+  29,761.285  2t'.. 36 

2nd  week  July    (43  roads).. 

9,.389,117 

8,307.903 

+  1,081,214 

13.01 

Month  Mch     1906  (110  rdsl 

1.59,258,890 

143.978,440 

+  15.280.4.50110.61 

3rd  week  Julv   (43  roads).. 

9,604,318 

8,516,303 

+  1,124,015 

13.11 

Month  Apr      1906  (111  rds) 

136,685,537 

128,005.775 

+  8,679,762'   C).7.< 

4th  week  Julv   (40  roads).. 

13,517,452 

11,801,208 

+  1,716,244 

14. .54 

Month  May     1906  (124  rds) 

152,183,742 

138  ,.557, 872 

-rl3,625,870,   9.83 

1st  week  Aug   (41  roads).. 

9.432,008 

8,168,670 

+  1,263,338 

15.46 

1  Month  June    1906     (67  rds) 

72,708,902     64,205,2,32 

+  8.503,670  13.24 

2nd  week  Aug    (41  roads).  . 

9,691,286 

8,323,983 

+  1.367,303 

16.42 

1  Month  Julv     1906     (68  rds) 

81,578.288    71,186,181 

+  10.392,107  14.60 

o  .Mexican  currency,  b  Includes  earnings  of  Gulf  <fe  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  botti 
years,  c/ Covers  lines  directl.y  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  /i  Includes  earnines  of  Col.  &  South..  Ft. 
Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Atlanta  Knoxville  &  Northern  included  in  both  years  since 
April  1;  it  had  previously  been  included  in  1905  since  .Ian.  1;  earnings  of  Transjdvaria  Railroad  included  from  Jan.  1  1906  and  of  East  Divi.=;ion  of 
Tennessee  Central  from  Dec.  1  in  1905  on^y.     I  Figures  priorto  Apfu  10  15O6  are  those  ot^the  Indiana  Illinois  &  Iowa  and  Ind.  Harb.  of  Indiana. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  whidi 
follows  wo  sum  up  scjiaiatoly  the  oaniii'Ks  tor  tlu*  second 
week  of  August.  Tlio  tahU"  rovers  41  roads  aiul  shows  1(5.-12 
im-rease  in  the  aggroKate  over  the  same  week  last  year. 


Second  week  of  August. 


I  out) 


HulTato  Rochester  &  Plttsbmeli 
Caiuullnn   N'orthcrn. 
Caiiailliin  Pacltlo 
rfiitr.il  of  Cloorsrin 
Cliau.iiiooifn  Soutlioni 
Chli-.iaro  ilri-nl  Wi-sloni 
I'hlcatro  Iiullniuipolls  &  I.ouls\ 
I'hli-airo  IVrinlnal  Transfer. 
Oolorailo  &  SoutluTii.  liicluUlii): 

Tort  Wortli  &  OcnverClty. 

Prnvi-r  A  Ulo  Ciraiule - 

Detroit  &  Maekinae        .      ... 
Iletrolt  I'oleilo  A-  Ironton   - 
Dulutli  Soutli  Sliore  &  Atlantic. 
Ciraiul  Trunk  of  Canada 

(Jraiul  Trunk  Western        .       > 

Detroit  Cranil  Haven  &  Mllwj 

(."anaila  ..Vtluntlo.  .    .  - J 

Uulf  &  Ship  Island 

International  &  CJreat  .\orthern 

Interoceanle  of  Xle.xlco.  . 

Iowa  Central 

Louisville  &  Na.-ilivllle  

.Mexican  International     .    

Mineral   HanRc.    

Mluneapoll.K  &  St.  Louis 

.Minneapolis-  St.  Paul  &  S.  S.  M. 
Mls.^ourl  Kansas  fc  Tc.xa.* 
.Missouri  Hacllic  fc  Iron  .Mt 

Central  Hranch 
Mobile  &  OI'.lo, 

National  of  Mexico  .    

Rio  Grande  Southern.' 

St.  I.ouls  Southwestern. 

Southern   Railwaj- 

Texas  Central 

Texa.s  &  Facliic 

Toledo  Peoria  &  Western 

Toledo  St.  Louis  &  Western    .  ^  ^ 

Wabash.  . .      

Western  Maryland . . . 
Wheeling  &  Lake  Erie 

Total  (41  roads) 9,691,286 

.\ct  increase  (16.42%) 


Incrr 

asc. 

$ 

fifi 

S(ll) 

.•»(•>  2 

0(1(1 

28 

40(1 

Sll» 

i);> 

284 

2;! 

2.S0 

;i2 

400 

4 

2.")(l 

1 1 

174 

.) 

410 

Decreiist . 
$ 


1  ,1.  12 


U0.97 


12,0731 

13,200 

.■■>.320 

■).f>S4 

101  .(V70 

24.»)4i)j 

3,987! 
27,6,->l 
42, .5 12 
144.000 

27.389 
4.">,f)!)0 
1  .84C. 
13. (HO 
7  6,. ■)!),> 


S(P(> 


18.000 


63.538 


1  ,673 
77,880 
19,.i()3 
13,287 


8,323,983il, 402,627 
'1,367,303 


2.376 
"2",fi7il 


35.324 


Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  tiic  gross  ami  net  cainings  tn  latest  dates  of  all  STEAM 

railroads  furnishins;  monthly  statements.  The  compilation 

includes  every  road  ftom  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 

returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — saj'^  about  the 

I'Oth  of  the  month.  Besides  the  companies  furnishing/  monOily 
returns,  we  have  added  this  time  the  roads  ichich  make  quarterly 
returns. 

Gross  Earn'gs Xet  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                     $  $                     $ 

Atch  Top  &  Santa  Fe.b.. June  6.447.473     5.880,602  d2,604,583  dl  .092.810 

July  1  to  June  30 78.044.342    68,375.834rf29.546.826(?22,858,453 

Atl  <Sc  Char  .4ir  Lilie-a.. Apr       306.543          293,080  25.972            42,783 

.Mch   1    to  .Apr  30 680,464          653,930  142,267          173,263 

Atl  &  Blrnilneham_a.  ._May       110,805            81,546  33,043            18,663 

July  I  to  May  31 1.025.814          919.381  268,909          209.843 

Atlantic  Coast  Line. a.. Jjne   2.152,908      2.032.717  703.042          719,728 

July  1  to  June  30 24,868,445   22,222.801  7,970,247     8.033,135 

Baltimore  &  Ohio. b July  6.544,846     5,768,829  2.196.859      2.017,925 

Bangor  &  .Aroostook, b. June       216.516         191.916  86.052            69,682 

July  1  to  June  30 2,490,788      2.159,072  951,878          782.359 

Bellefonte  Central. b  ...July           3,775             4,176  249                862 

Jan   1    to  July  31 31.759            33.656  5,889            10,013 

Boston  4  Maine  b — 

Apr    1  to  June  30 9,733,595      9.328,401  2.132,079      2,440,702 

Jan     1  to  June  .10 18.834,320    17,269,509  3,934,102      3,929,011 

July  I  to  June  .X) 39,214.201    36.213.245  9.860.834      9.593.507 

Boston  Revere  B'ch  &  Lvnn    b — 

Apr    1  to  June  30    .".     .           208.920          169.126  18.434             12.095 

Jan     1  to  June  30      __     .        340,431          278,053  18.179               0,893 

July  I  to  June  30    .     _              729,523           630.202  80,120             00,050 

Brldgeion  A  SaeoRlv.b  June           4.075              5.914  2.031              3.350 

July  1  to  June  30 47.569            48.305  15,215            16,550 

Bull  Roch  &  Pitts. b... June       491,190          736.034  198.328          298.325 

July  1  to  June  30 7.829.449      8.161.076  3.270.338      3,102,265 

Buffalo  &  Susq.a May        110,963          104.348  34,842            39,170 

July   1   to  May  31     1,417,196       1,028.886  504,496           340,583 

California  .\orthw.  a.     .  June       135.222          149.516  46.864            55.775 

July  1  to  June  .30 .    1,607,635      1.541.199  554,307          413,037 

Canadian  Northern June      612,100         388.900  213.400         134.700 

July  1  to  June  30 5.563,100     3.871.800  1.911,700      1,260,900 

<"anadlan  Pacllic.a.  .  . .  June  5.177..'t51       4,430,028  1.938.049      1.502,930 

■Inly   1   toJune30_.            01.009.758    50.481.882  22,973.312    15,475.088 

Central  Georffla.a -June       849,259         750.956  201,534         224,005 

July  1  to  June  30 11,390,122    10,135,055  3,160,910      2,717,080 

Central  New  England. b — 

Apr   1  to  June  30 419,181          194,901  def95,972      dcf29,487 

Jan    1  to  June  30 880,855          415.343  def32,384      def30,405 

July  1  to  June  30 1,670,283         973,421  161.744            19,780 

Central  of  N  J. b .May    1.730.204      2,113,292  740,663          977,924 

July   I   to  May  31 21.883,888    20.673,520  10.195,819      9,836.802 

Chattan  Southern.* June         12,000             9,745  350     def.  1,064 

July    1    to    June    30 136,865           120,431  5,573               5.380 

Chesapeake  &  Ohio. b.. June  2.196.555      1,846.555  905,0.10         713,096 

July  1  to  June  30 24,602,080   20,724,308  0,733,340      7,473,402 

ChestertleldA  Lancaster.  May           2.872           2.070  824                   940 

July  I   to  May  31     35.037            30.726  14.590               9.9'.7 

ChlcaKO  &  Alton. «.       ..May       822.121          852.282  135.309          233.142 

July   1   to  May  31 10.674,535    10,880,982  3,112,176      3.574,01o 

CblcaKO  Great  Western — b 

July  1  to  June  .10 8.573,148      7.377,710  2,755,493      2.254,018 

Chic  Ind  &  Loulsva        .May       510.841           496,973  157.720          170,350 

July   I   to  .May  31     5.423.045      5.120,190  1.831.980       1,813,485 

Chic  Mil  &  St  Paula.  ..Jlay  4,340,243      3,900,554  l,fJ43.782      1,0.'.8..148 

July   1   to  May  31     .'.0.649,320   45.643.1X8  10.848.926    16.10I.86o 

Chicago  Term  Trans    b  June        139,267          140.229  62,736            01.377 

July  1  to  June  3o                    .708.691      1,540.111  015,100         ,'i7C.25.; 


Gross  Earn'gs- 

Currrnl  Prerlou},  <    ..'.,.( 

Year.  Viiir.  Year, 

lioads.                                S  S  $ 
Clue  N  O  iS:   Tex  Pnc. — ,See  uniler  Southern  Hy  .System  bcln-.v. 

Colorado  .Midland. a    ...May        180.431  164,097  3^,' Ol  17 

July    1   to  .May  31 1.058,009  1.801,815  488.174  284 

Colorado  A  Southern. a.June       999.188  906.441  273,769  '222 

July  1  to  June  30 11,879,953  9,657,580  3,480.325  2,268 

Columbia  Newb  &  Lau  aJune         17,175  10.040  672  1 

July  1  to  June  SO 289.120  232.912  51748  42 

Copper  RaoKCa    -              June          65.385  05.882  2i    .:.■»<(  28 

July   1   to  June  30                       679.280  028,013  25:  ..-,7 

Cornwall.a June         17.572  17.803  ii  .  .  J  9 

July  1  to  June  30 205,215  107,607  105,190  45 

Cornwall  A  Lebanon,  b.. June       33,667  37.566  18.262  19 

July  1  to  June  30 441,709  293.665  238  347  HI 

1  )eiaware   &    II  udsoii  b 

\l)r    1   to  ,Iuiie  30                  2.972,757  3,054,975  8R\.7:'9  ;.:50 

Jan     1   to  .June  30                  5,901.489  5,658,961  l,9'3K.82.i  2.050 

July   1   (O  ,lune  30                12,261,101  11,590,559  4,67.1.ir.0  4.')85 

Del  Lack  &  Western  b — 

Apr    1  to  June  30 2,427,713  2,903,149  981  .1J9  1.573 

Jan    ItoJune.lO. 5,111,570  5.373,754  2.361.441  2,891 

July  1  to  June  30 11,023,055  11.472.915  5.302  r'79  6,124 

Syracuse  BInirh  &  N  Y  b — 

Apr    1  to  June  30. 349,535  385,179  8C,()91  179 

Jan    1  to  June  30 663,851  660,300  233,280  .102 

July  1  to  June  30 1,389.821  1.319.036  510,840  543 

Denver  A  Hie  (iraiule-b.Mav  1.702,482  1,447, .100  65,'<,.121  538 

July   1   to  .May  31 17,903,002  15,489,133  6,89'-.f.71  6,201 

Detroit  &  Mackinac. a.. June       105,129  86,365  23,818  20, 

July  1  to  June  30 1,154,826  990,555  203,153-  284 

Det  Tol  &  Ironton. b...Mch        347,597  277.781  12J,4()0  07 

July  1  to  .\Ich  31 3,158,834  2,028,109  1,070.8)9  ■     598 

Dul  Ralnv  Lake  A  Wln.June         26.354  11,235  14,(i(;5  2 

Jan  1   to  June  30 168,466  99.605  78.344  30 

Duluth  So  Sh  A  AtI-b..June       276,257  255,036  89,201  63 

July  1  to  June  30 3,057,775  2,706,936  1,000  318  854 

Dunkirk  All  Val  A  Pitts,  b— 

Apr   1  to  June  30 66,025  71,158  defl6,J20  4 

Jan    1  to  June  30 128,825  129,469  def]3.958  1 

July  1  to  June  30 302,124  309.487  1,408  72 

Erie. a May  4,102,434  4,135.108  1,382,2(57  i,319 

July  1  to  May  31 45,500,600  41,396.863  12,984,0,53  10,891 

EvansvIlIe'A  Terre  Haute^ 

Jan   1  to  June  30 1,022,539  985,849  422  336  387 

Fairchild  A  Northeast- bJune           1,673  2,035  146 

July  1  to  June  30 22,294  36,381  5,385  11, 

Fonda  Jo'.ms  A  Gi'vilie  a  July         85,025  78,805  8,"), 025  78 

Genesee  &  Wyoming. b — 

Apr   1  to  June  30 49,133  49.254  13,:>55  17 

Jan    1  to  June  30 76.948  77.879  16,093  15, 

July  1  to  June  30 160.014  158,909  48.J47  51 

GeorglaRR-a June       199,141  191.681  24.080  60 

July  1  to  June  30 2.842.493  2.481,207  778.079  740 

Georgia  So  A  Fla. — .See  under  Soulliern  Ry  System  below. 

Grand  Trunk  Ry June   2,792,400  2,578,761  548,455  .S20 

,luly  1  to  June  30 30,710.534  28,511.850  8.661.88,"  ,S,420 

Gulf  A  Ship  Island. a... June       184,995  166.566  52,328  50 

July  1  to  June  30 2,138.779  1,877.397  681.667  480 

Hockins:  Valley. a. June       531.886  527,672  183,289  178 

July  1  to  June  30 0,439,800  0.013,213  2.258,0,14  1.945 

Illinois  Central. a June  4,300.388  4.110.694  1.044,187'  1.132 

July  1  to  June  30 51.636.405  49.508,650  15,198.!>35  14.396 

Interborough  R  T  Co — 
Elevated  Division  b — 

Apr    1  to  June  30 3,430.869  3,198,972  2,114,012  1,819 

Jan    1  to  June  30 6,696,957  0,304,577  3,981.465  3.555 

July  1  to  June  30 12,794,718  13.198,290  7,372,003  7.551 

Subway  Division  b — 

Apr   1  to  Juue  30 1.859.294  1,349.871  1,051,526  648 

Jan    1  to  June  30 3.911.935  2.820,987  2,331,405  1,435 

July  1  to  June  30 6,900,872  c3, 039,078  3,922.764  cl  ,788 

Total  both  divisions  b —  ; 

Apr    1  to  June  30 5,290,164  4,548,843  3,165,538  2,467 

,Jan    1  to  June  30 10,608,893  9,131,564  6.312.870  4,991 

July  1  to  June  30 19,695,591  clO, 837, 368  11,294,767  c9,439 

Interoceanle  of  Mexico. June       620,662  511,074  146,632  87 

Jan  1  to  June  30 3,498,490  3,231,715  1,083,529  744 

Iowa  Centr.al    a.          June        242,062  220.927  /!78.I43  /)01 

July  1  to  ,lune  30 2,958,584  2,588,297  774,,847  400 

Kanawha  A  Michigan. a.June      191,892  150.875  43,052  21 

July  1  to  June  30 2,152.759  1,764.171  536.127  243. 

Kansas  City  Southern. a  July       691.023  547,728  214,514  91 

Lake  Shore  A  Mich  So  b — 

Apr    1  to  June  30 10.583.843  9.330.436  2.095,298  1,997 

Jan    1  to  June  30 20,607,095  18,166,943  4,195,981  4,322 

July  1  to  June  30 41,040.961  30,189.748  7.143.181  7,997 

Lehigh  Valley,  b May   2.4)8,335  2,781,731  c84t.,0,19  &I  .079 

July   1    to  May  31 29,016,993  28.288,373ol  1 .01.1,f.87ol  1 .159 

Lexington  A  Eastern. b. June        47.449  44.315  21,368  13 

July  1  to  June  30 528,912  469,486  231,659  151 

Long  Island  b — 

Apr    1  to  June  30    .               2,768,991  2.134  999  738,732  580 

Jan     1  to  .lune  30                  4,173,014  3. 35). 725  575,096  401 

July  1   to  June  30                   8.040.874  7.470.541  I.573.:)49  1.052 

Louisiana   A  .Ark. a June       101,062  79.001  31.794  33 

July  1  to  June  30 1,057,523  844,534  371,345  328 

LouLsvllle  A  Nashv.b..June   3,649,881  2,729,370  812,082  706 

July  1  to  June  30 43,008,997  38.517,071  12.07,'')  .f>33  12,027 

Macon  A  Birmingham  — 

Jan   1  to  June  30 80,310  59,957  3,359  def  8 

Manistee  A  No  East.  b..  June         32,916  39,572  f,,031  15 

Jan    1    to  June  30 242,379  237,109  7(.,957  92 

Manlstlque.b July          13,036  12,378  9,259  7 

Jan   1   to  July  31 64,193  53,973  28,294  14 

.\lar.\land  A  Penna.a.  ..June         27,688  26,088  7,433  7 

July  1  to  June  30 300,300  323,571  120,221  100 

Mexican     Central.       Apr   2,500,372  2,270,240  89.s,239  .S7S 

July    1    to  .Apr  .10 23,315,440  21,418,238  7,123,432  0.S87 

Mexican  International.. June      650,881  525.322  202,870  180 

Jan  1    to  June  30- 4,037.530  3.242.481  1.676,072  1,230 

Mineral   Range. b June         57.722  56.257  9.578  9, 

July  1  to  June  30 739,339  083,297  163,260  166 

MInneap  A  St  Louis   a. .June       326,671  311.244  *:13t(,441  /.I34 

July  1  to  , lune  30.  .    ...    3,726,003  3.070.754  tl  ,417,470  A.i  .130 

Minn  St  P  A  S  S  M-b.. June    1.015.098  790.849  425.5.12  370. 

July  I  to  , Mine  30 11.574,400  8,710,022  5,780,991  4.2M 

Missouri  Kan  A  Tex. a. .June   1,619,481  1,398,180  457.283  208 

July  1  to  June  30 21,159.145  20,041,095  5.744.600  ',   to.n 

Mo  Paclllc  .System,  b...  May  3.827,003  3.5II.290  1 .3r  !   7r.>' 

July  1   to  .May  31 40.961.914  .19,847.232  13.21  i.l'H 

.Mobile  A  Ohio.  — See  under  Southern  Ry  system  below. 

Na.shvChatt  4  St  L.b.. June   1,128.519  830,010  280,912  I6S. 

July  1   to  June  30 11.120,980210,113,053  2.766,068  Z.f>M 
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Gross  Eurn'os 

Current  Previous 

Year.  Year. 

Roads.                              %  S 

Xatlonal  RR  of  Mexico  June  1,380.518  1,010,715 

Jan  1  to  June  30 7,393.925  6,110,345 

Hidalgo  &  Northeast. June        92,009        

Apr  25  to  June  30 201,308 

Nevada  Cal  &  Ore. a       June        23,001  23,231 

.Inly   t  to  June  30                      232,163  223.372 

Nevada  C'enlralb June           6,811  3,646 

July  1  to  June  30 61,250  35.659 

New  London  Northern  b — 

Apr   1  to  June  30 284.490  271,838 

Jaji    1  to  June  30 542.016  511.708 

July  1  to  June  30 1.104.725  1.054,300 

N  YChlc  &St  L.  fa- 
Apr    l^toJunc30 2.439,822  2,147,519 

Jan     1  to  June  30 4,885,999  4,342,910 

July  1  to  June  30 9,651,818  8,651,046 

N  Y  Ont  &  W&st.a June       702,473  674,164 

July  1  to  June  30 7,265,057  7,090,889 

N  Y  &  Rockaway  Bch.b — 

Apr  1  to  June  30  . .     .  . .        133,328  104,487 

Jan   i  to  June  30 164,269  128,788 

N  Y  Su.S(i  &  Wcst-a May       204,427  245,663 

July    I  to  May  31 2.506,313  2,485,705 

Norfolk  &  Western, b.. June  2,478,043  2,168,842 

July  1  to  June  30 28,487,763  24,089,257 

Northern  Central. b June  1,041,102  933,702 

Jan  1  to  June  30 5,475,794  4,996,094 

Penna  RR  Co.  Lines  directly  operated— 

Ea-st  of  Pitta  &  Erie. .June  12,360,787  11,408.087 

Jan  1   to  June  30 69.826,849  61,974,849 

West  o   Pitts  &  Erie. June  Inc     739,600 

Jan  1  to  June  30 Inc  4,408,400 

Phlla  Balto  &  Wash. b. June    1,364,417  1,265,917 

Jan  1  to  June  30 7,513,411  7,070,011 

Phlla  &  Erie.b June      740,541  751,803 

Jan  1  to  June  30 3,665,922  3,645,093 

Pitts  Cine  Chic  &  St  L.. July  2,407,051  2,146,611 

Jan  1   to  July  31 16,559.610  14,685,536 

Pittsburgh  &  Lake  Erie- 
Jan  1  to  June  30. .._  .    7,047,157  6,053,293 

Raleieh  &  Southp.a...June           5.695  4,374 

July  1  to  June  30 64,282  49,637 

heading  Company — 

Phila  &  R<>adlng.b...May  3,289,052  3,550,477 

.'uly  1  to  May  31 36,959,117  34,004,155 

Coal  &  Iron  Co.b May   2.773,783  3,642,048 

July  ]  to  May  31 30,769.300  33,363,716 

Total  both  cos. b May   6,062,835  7,192,525 

July  1  to  May  31 67,728.417  67.367.871 

Rich  F'burg  &  Potom.-May       208.267  200,710 

July  1  to  May  31 1,585,496  1,426,419 

Rio  Grande  Junction May         58,818  54,457 

Dec  1  to  May  31 305,036  260,034 

Rio  Grande  Southern. b.  June        46,411  28,930 

Joly  1  to  June  30 562,908  466,386 

Rock  Island  System. a.. June  4,175,317  3,762,412 

Julyl  to  June  30 51,237,854  44,051,507 

Rutland",  b — 

Apr  1  to  June  30 692,616  647,248 

Jan   1  to  June  30 1,267,867  1,142,291 

July  1  to  June  30 2,687,663  2,494.364 

St  Jos  &  Gr  Island. b... May       124,266  116.265 

.luly  I  to  May  31 1,407.667  1.172,472 

St  Louis  &  San  Fran.a.June  3,348,818  3,062.137 

July  1  to  June  30 41.975.217  38,381.615 

St  Louis  Southwest. b.. June       725.985  699.458 

July  1  to  June  30 8.989.563  8.860.230 

Seaboard  Air  Line. a.. .May   1,296,726  1,221,594 

July  1  to  May  31 13,898,126  12.439,407 

Southern  Indiana,  b June      132,898  107,375 

July  1  to  June  30 .    1,456,347  1,380,953 

Southern   Pacific  a — 

July  J  to  June  30 105.619,114  95,515,158 

Southern  Railway  System — 

Southern   Railway. a. June  4,293,570  3,829,072 

Jjly  1  to  June  30 53,641,436  48,145.105 

Mobile  &  Ohio. a June       810,292  699.262 

July  1  to  June  30 9.445.926  8.267.601 

CincNO  &TexPac.aJune      751.677  621.706 

July  1  to  June  30 8,454,896  7,358,619 

.■\la  Gt  Southern. a.. June       317,083  271,938 

•July  1  to  June  30 3,774,620  3,308,300 

Ga  Southern  &  Fla. a. June      166,168  144,512 

July  1  to  June  30 1,944,945  1,714,702 

Staten  Island  Ry  Co.  fa- 
Apr   1  to  June  30. . 62,129  56,525 

Jan    1   to  June  30 108,083  95,939 

July  1  to  June  30 233,638  216,697 

Staten  Island  RapTran.b — 

Apr  1  to  June  30 220,833  175,305 

Jan   1  to  June  30 429,470  343.752 

July  1  to  June  30 840,006  719,820 

Texas  Central. a June        60,171  58,485 

July  1  to  June  30 945,239  827,379 

Tidewater  &  Western. fa  June           8,391  6,931 

July  1  to  June  30. 91,127  88,189 

Toledo  &  Ohio  Central. aJune      320,035  317,689 

July  1  to  June  30 4,072,159  3,766,648 

Toledo  Peoria  &  West. fa  July        99,636  101,204 

ToledoSt  Louis  &  West-June      345,910  338,196 

July  1  to  June  30 4,205,051  3,785,165 

Tombigbee  Valley July           5,430  3,254 

Nov  1  to  July  31 42,712  27,819 

Union  Pacific. a June  5,507,281  5.219,759 

.Tuly  1  to  June  30 67.281.542  59.324.948 

Virginia     &    Southw.fa.June         90.561  70.389 

July  1  to  June  30 1.011.336  680.422 

Wabash. b June 2.321,341  1.934,838 

July  1  to  June  30 25.015,370   24,696,585 

West  Jersey  &  SSh. fa.. June      501,124  417,624 

Jan  1  to  June  30 2,170,652  1,832,252 

Western  Maryland. a May       465,454  354,151 

July  1  to  May  31 4,339,594     3,549,538 

Western- N  Y  &  Penna.fa — 

Apr   1  to  June  30 1,778,866  1,576,323 

Jan    1  to  June  30 3,531,358  2,956,395 

July  1  to  June  30 7,222,792  5,825,605 

Wheeling  &  Lake  Erie- bJune       408,411  476,009 

July  1  to  June  30 5,318,801  4,595,606 

Wichita  Valley June        14,321  6,151 

Jan  1  to  June  30 71,431  35.743 

^Vm>port  &  No  Brch.a.Mav  12.868  14,908 
Julyl  to  May  3!       ..             161,189          154.807 


Net  Earnings 

Current        Previous 
Year.             Year. 

548.593 
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2,379,111 

1.083.802 
15.570.351 

1,847,861 
17.841,003 

89.974 
568,896 

90,713 
478,889 

7!  17, 645 
n91,510 

;!16,337 
«78,009 

15,135 
238,270 

1,327 
206.934 

1,140,413 
14,538,909 

856.390 
11.383,310 

219.701 
398.946 
885.859 

236,278 
359,572 
889,339 

26.100 
435.131 

35,960 
274,945 

1.098.126 
13,634.837 

924,421 
12.210,055 

187,588 
2,290,129 

193,227 
2,640,855 

356,133 
3.848.651 

374,881 
3.696,063 

67,117 
590,465 

45,514 
582,682 

35.032.464 

29,541,722 

1,067,873 
13,868,299 

890.293 
13,062,594 

152,775 
2,900,492 

195,350 
2,616,717 

202,085 
2,062,228 

137,099 
1.717,773 

52,196 
712,756 

43.404 
601.327 

28,603 
425,286 

39,925 
402,318 

6,615  5,082 

def4,916        def4,589 

2,171  15,556 


58,130 
131,442 
270,551 

14,969 

370,921 

1 ,243 

19,569 

103,978 
1,004,272 

20,655 

pl01,714 

7^1,063,433 

1.800 

14,913 

2,199,596 

30,317,769 

35,457 
404,838 
802,713 
6,937,490 
171,055 
524,032 

)/197,717 
1/1,512,658 

243,118 

487,962 

1,368,202 

97,050 

1,556,646 

8,760 

38 .065 

def4.534 

48.070 


65,277 
122,145 
299,820 

7,748 
275.479 

1,957 

9,450 

74,579 

838,842 

22,147 

pl05,202 

p805,457 

1,102 

10,724 

2,315,356 

27,402.234 

23.888 
263,341 

298,555 

4,193,148 

114.655 

309.932 

?/120,728 
.;/l  .292.759 

122.231 

185.007 

603.738 

128,405 

956,471 

3,408 

19,762 

3,816 

40,059 


Gross  Earn'gs Net  Earrtlngs 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  }  {  $ 

Wisconsin  Central.b.  .  May       602,403  594,899  208,975  217,031 

July  1   to  May  31 6,506,698  6,085.119  2,330.492  2.056,748 

Wrights  &  Tennllle.b... May       sl2,703  .?12,531  2,166  2,439 

July  I  to  May  31 .?1»1,898  sl78,484  08,5.39  64,462 

Yazoo  &  Miss  Val.a.-.June      716.168  564  347  96,051  26,501 

July  1  to  June  30 8,671,251  8,670,245  1,312,269  1,917,982 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
c  In  1904-05  Subway  was  operated  only  from  Oct.  27  on. 

d  For  June  1900  taxes  and  rentals  amounted  to  $200,194,  against  {189,374 
In  1905,  after  deducting  which  net  for  June  1906  was  $2,404,389,  against 
$1 .503,436.  From  July  1  to  June  30  net  after  deducting  taxes  and  rentals 
s  $27,202,261.  against  $20,638,206  last  year. 

/!  For  June  additional  Income  is  $6,089  this  year,  against  $6,648  last 
year,  and  from  July  1  to  June  30  additional  Income  Is  $58,032  this  year 
against  $58,651  last  year. 

k  For  June  additional  Income  Is  $17,088  this  year,  against  $31,421  last 
year,  and  from  July  1  to  June  30  additional  Income  Is  $188,486  this  year, 

against  $147,987  last  year. 

m  Expenses  Include  $27,500  for  new  equipment. 

n  These  figures  represent  30?;.  of  gro^iS  earnings. 

o  Including  other  Income,  total  Income  (exclusive  of  results  of  coal  com- 
panies) for  May  is  $862,988  in  1906,  against  $1,138,158  In  1905.  and  for 
period  from  July  1  to  May  31  Is  $11,433,551  In  1906,  against  $11,696,426 
In  1905.  Deductions  from  total  Income  for  additions  and  Improvements 
were  $82,180  In  May  1900.  against  $115,917  In  1905.  and  from  July  1  to 
May  31  were  $1,181,854  In  1900,  against  $1,190,216  In  1905. 

p  For  June  additional  Income  was  $6,709.  against  $6,079,  and  fer  July  1 
to  June  30  additional  Income  was  $25,077  In  1906    against  $17,897  in  1905. 

s  Includes  $446  other  Income  for  May  1906,  against  $404  last  year,  and 
from  July  1  to  May  31 ,  $5,148  this  year,  against  $4,331  last  year. 

?/  For  May  additional  Income  and  net  profits  from  coal,  &c.,  were  $53,880 
this  year,  against  .$25,737  last  year;  and  from  July  1  to  May  31,  $793,844 
this  year,  against  $000,318  last  ^■ear. 

Interest  Charges  and  Surplus. — The  following  road.s,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                     $  $                     $ 

Bangor    &   Aroostook.. June         61,772  46,660           24,280  23,022 

July  1  to  June  30 665,284  558,835         286,594  223,524 

Boston  &  Maine — 

Apr    1  to  June  30 2,113,887  2,049,009       J218,298  t584,695 

Jan     1  to  June  30 4,188,031  4,099.990          Z74,570  rl39.442 

Julyl  to  June  30 8,294,714  8,161,236  i2, 188, 204  2:2,019.857 

Boston  Revere  B'ch  &  Lynn — 

Apr   1  to  June  30 15,608  14,927  26,472  xl  ,576 

Jan    1  to  June  30 31,512  29,735  a;def6,106  xdefl5,195 

July  1  to  June  30 02.192  60,196  x36,021  rl8,242 

Brldgeton  &  Saco  River. June  543  543  1,488  2,807 

July  1  to  June  30 6,516  6,516  8,699  10,034 

Buffalo  &  Susquehanna. May  48,217  20.153  z9,430  z34,413 

July  1  to  May  31 359.034  214,691  j:265,608  ;r296,391 

California  Vorthwestern. June  28,008  27,632  18.856  28.143 

Central  New  England — 

Apr   1  to  June  30 56.756  48,292idefl39,608  a;def47,525 

Jan    1  to  .June  30 112  808  95.286idefll9.215  zdef70,908 

July  1  to  June  30 216,697  194,803           a:7,522  zdef86,492 

Central  of  New  Jersey.. May     6513,958       &701,252         232.705         276,672 
July  1   to  May  31 66,011,792    66,773.350      3.584.027      3.063.512 

Chicago  Great  Western — 

July  1  to  June  30 2.000.107  2,063,218  695.326  191,400 

Copper  Range June           8,437  8.437  18.011  20.125 

July  1  to  June  30 101.250  101.250  157.910  155.872 

Cornwall  &  Lebanon June         4.123  4.173          14.139  15.604 

July  1  to  June  30 49,823  48,647          188,524  83,183 

Denver  &  Rio  Grande. .May      338.647  344.394      d314.674  (il95.239 

July  1  to  May  31 3,796.609  3.786,820  d3,343,706  d2. 611.682 

Delaware  &  Hudson — 

Apr    1  to  June  30 773.320  707.989  115.409  442.348 

Jan    1  to  June  30 1,523,746  1.452.399  425.077  597.624 

July  1  to  June  30 3,013,587  2,925.049  1.659.669  1,760,068 

Del  Lack  &  Western — 

Apr   1  to  June  30 615,232  617,981  365,887  955,244 

Jan  1  to  June  30 1230,464  1,235,960  1,130,977  1,655,310 

July  1  to  June  30 2,448,771  2,473,866  2,853,808  3,650,139 

Syracuse  Blngh  &  N  Y — 

Apr   1  to  June  30 46,077  46,335  '40,614  133.354 

Jan    1  to  June  30 92.362  92,635  140,918  209,648 

July  1  to  June  30. 188,628  188,501  322,212  354,999 

Detrolt^Toledo  &  Ironton — 

July  1   to  Mch  31 877,179  581,527       ^216.388  J25.S51 

Duluth  So  Sh  &  Atl June  95,942  89,642     a:def6,106  zdef25,112 

July    1    to   June   30 1,165,765  1 ,076,434def.l56,336def.206,553 

Dunkirk  All  Vail  &  Pitts — 

Apr   1  to  June  30 3,546  3,546  zdef  19, 546  xl,275 

Jan    1  to  June  30 7,092  7.092  a;def20. 795  i:def4.087 

July  1  to  June  30 12.847  17,080  ideflO, 684  r57,290 

Genessee  &  Wyoming — 

Apr   1  to  June  30 7,000  6,850  6,555  10,862 

Jan    1  to  June  30 14  419  13,986  2,274  1.442 

July  1  to  June  30 28.119  28.405  20.028  23.155 

GeorgiaRR June  a50.787  a51 .094  idef26.685  X12.036 

July  1  to  June  30 a618.721  (3616.608  2:170.778  1137.039 

Gulf  &  Ship  Island June  25.760  26.486  2-28.825  2:24,473 

July  1  to  June  30 305,784  306,926      2:401,274  2-179,449 

Hocking  Valley June       111.073  120,544       2:167,782        rill, 315 

Julyl  to  June  30 794.223  899,692   xl,772,934   21,427,851 

Interborough  R  T  Co — 
Elevated  Division — 

Apr   1  to  June  30 1,769.458      1.694.329       2:423.155       2-198.735 

Jan    1  to  Junp  30 3.510.859     3.411,913       2:647,898       2:292,707 

July  1  to  June  30 7,045,553     7,009,513       x689,7.59       2:951,393 

Subway  Division — 

Apr    1  to  June  30 532,513  228,236       i563,495       J-503,208 

Jan    1  to  .Tune  30 1,036,093  464,434  2:1,447,890  2-1,138,334 

July  1  to  June  30. 1,795,830  c639,589  2:2,479,128  C2:l, 330,529 

Total  both  divisions — 

Apr   1  to  June  30 2,301.972  1.922,566       2:980.649       2:701.943 

Jan    1  to  June  30 4,546.953  3.876.349  2:2.095.787   2:1.431,040 

July  1  to  June  30 8,841.384  c7. 649, 104  2:3,168.886  cx2. 281.921 

Kanawha  &  Michigan.. .June         19.251  19,838        2:24,830          2:2,470 

July  1  to  June  30 237.734  239.172       2:300.170         X13.173 

Lake  Shore  &  Mich  So — 

Apr    1  to  June  30 1.779.999  1.470.000   2:1.140.299   2:1.007.048 

Jan    1  to  June  30 3.429.999  2,910.000  2:2,415,982   2:2,372,099 

July  1  to  June  30. 6,839,999  6,090,000  z4,511,846  x4, 478,880 

Long  Island — 

April   1   to   June   30 6   5,772  478.284       2:150,651        2-213,639 

Jan       1    to   June  30 1,132,212  942 ,3732;def426,5762-def21 0.395 

Julv     1   to  June  30 2.295,836  2.027. 5622:defl93.653       t156  796 
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— Int.,  IJentals,  Ac. —    — Bat.  of  Xft  IC'ngs. — 

Current  Precious        Current  Precious 

Year.  Year.              Year.  Year. 

Roads.                              S  $                     S  $ 

Louisiana*  Arkansas..  June         11,239  13.241         r22.959  121.287 

July  1  to  Juno  30 153.666  141,351        J:238.659  z206,815 

MarvUuid  A  Pcuna June           3.833  3.833             3.600  3,211 

■ju;y  1  to  June  30 79.001  74,983            41.220  25.330 

ManN:e  4  Northeast.. June           6.766  6.672       iicn,135  8,476 

Jan   I   to  June  30 40.596  40.032            36,361  52.522 

Mineral    Ranpe ...June         12.147  9.447           x2.431  Tdef98 

July  1  to  June  .10 146.089  114,003         Tl9,423  3-54,773 

Missouri  Kan  &  Tex... June      382,471  367,292           74,812  defl58,466 

July  1  to  June  30 4,500,548  4,261,365      1,244,052  842.010 

Nash  Chatt  &  St  L June       i:<3.025  151,326          133.887  17,374 

July  1  to  June  30 1,794.531  1.800.608          971.537  759,797 

\ew   London  Northern — 

Apr   1  to  June  30 64.871  63.054  Tdef44. 965  a-2.080 

Jan    1  to  June  30. 127.966  126.697zdefI49.131  xdcf59.580 

July  1  to  June  30 253.707  251.789xdefl42,992xdetll5.258 

X  Y  Chic  &  St  Louis- 
Apr   1  to  June  30 303,118  286,325       x201 ,907  z99,169 

Jan    1  to  June  30 611,293  597,459       r314,535  z212,232 

,luly  1  to  June  30 1.312,566  1,269,434       x722,665  X515,342 

.\  Y  Ont  &  West June         67.264  64,049         208,590  162,891 

July  1  to  June  30 844,270  758,863      1,187,500  1,281,277 

New  York  &  Rockaway  Bch — 

Apr  1  to  June  30 19.484  14,683         Xl5,421  X44.849 

Jan   1  to  June  30 34,205  29.366  zdef 36. 688  x9.753 

.\orfolt  A  Western June       353,207  334,207         603,444  552,127 

July  1  to  June  30 4,120,789  3,760,599      7.302.352  5.714,225 

Readlnc.  all  companies. May      868.500  884.016        333.611  1.071.419 

July   1  to  May  31 9.353.500  9.724.174      7.428,547  il. 393. 131 

Rlo  Crjvride  Junction... May           8.334  8.334              9.311  8.004 

Dev'   1   to  May  81 .SO .000  30.000            41,510  28,009 

Rio  Grande  Southern...  June         17.501  15,033     zdef2.366  Tdef595 

July  1  to  June  30 214.350  198.619          x32,323  .T14.008 

Kutlaad — 

.\prll   1   to  June  30 179.321  151,086         j52,904  197,317 

.Fan      1   to  June  30 331,251  300,703         x92,480  x82,602 

Jily     1    to  June  30 635,048  605,124       z300,725  2:331,017 

St  Jos  &  Grand  Island.. May         21,428  21,744              4,672  14,216 

July  1  to  May  31 231,639  234,536          203,492  40,409 

Seaboard  Air  Line May       264,633  246,130         .r92,132  .rl28,977 

July  1  to  -May  31 2.865,420  2,735,766  xl, 000, 897  a;906,779 

Staten  Ixland  Ry  Co — 

Apr   1  to  June  30 7,520  7,682           Tl.821  z3,204 

Jan    1  to  June  30 15,793  15,830  zdefl6, 354  a:det8,673 

July  1  to  June  30 32.090  32.104  xdef25, 764  idef4,802 

Staten  Island  Rap  Transit — 

Apr  1  to  June  30 .         42,143  46.931         Z21.686  i29.624 

.Ian   1  to  June  30 86.7J6  94.863         Z37.129  149.922 

July  1  to  June  30 208.669  185.726         Z74.285  Z136.734 

Texas  Central .June           2,583  2.583            12.836  5.165 

.Inly   1  to  June  30 .          30.998  30.997          339,923  244,482 

Toledo  &  Ohio  Central. June        43.023  37,741         x73,534  146,009 

July  1  to  June  30 467,590  449,229       x553,926  2:430,373 

Toledo  Peoria  &  West.. July        23,970  22,781        def3,313  def634 

Western  N  Y  &  Penna — 

Apr    1  to  June  30 324,873  379,556  2:def81,753xdef250.040 

Jan    1  to  June  30 644.685  627,8602;defl56,723xdef430.932 

July  1  to  June  30 1.228,015  1,191,876       Xl54,8372:def376.217 

W'msoon  <Se  No  Branch. May           2,714  2,750        def7,248  1,066 

July  1  to  May  31 31,493  31,054            17,183  15,005 

Wisconsin  Central May       151,461  145,344         2:60.800  2:77,705 

July  1  to  May  31 1.652,611  1,603,091       2:707,922  2:487,900 

(I  Includes  road  rentals  'paid  by  lessee)  and  other  deductions. 

6  IndTided  in  the  fixed  charges  are  expenditures  for  renewals,  additions 

and  Improvements  amounting:  to  538,783  for  May  1906,  against  $127,493  In 
1903.  and  for  period  from  July  1  to  Mav  31  to  $1,470,257  hi  1906,  against 
S1.488..">90  in   1905. 

c  In  1904-05  Subway  was  operated  only  from  Oct.  27  on. 

rf  These  iicrures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

(  Charges  include  interest  on  debenture  stock. 

xAttPT  allowing  for  other  income  received. 

Miscellaneous  Companies. 

Gross  Earn'gs Net  Earnings 

Current  Previous        Current  Previous 

Year.  Year.             Year.  Year. 

Companies.                          S  $                     $  $ 

Buffalo  'Jap  Co June      21,802  19,862 

Oct    !   to  June  30 281,206  264.973 

CumberlandT  ATCo.b  July       443.081  375,729         158,276  135,788 

Jan  1   to  July  31 3.080,819  2,620,543      1,097,586  969,590 

Edison  Electric  111  Co  (Brock- 
ton. Mass).. June         11,341  9,634              3,824  1,815 

Jan  1  to  June  30 78,862  67.277           23,873  17,091 

Fall  River  Gas  Wks. a.. June         28,331  28,406           10,367  10,131 

Jan  1  to  June  30 163,573  158,025           58,922  47,420 

Houehton  Co  Elect  Co.. June         14,467  13,082             3,359  5,504 

Jan  1   to  June  30 110,626  96,077           54,969  48,763 

Hud  Rlv  ElPcPow  Co..June         69,147  54,043           28.961  24.852 

July  1  to  June  30 833,886  629,329          392.250  264.875 

Keystone  Teleph  Co June        74,603  .    ..                 32.729  .    

July  1  to  June  30 820,842 366,915  

Lowell  Elect  Lt  Corp. a. June         19,734  19,378              4,385  3,398 

Jan  1  to  June  30 134,923  122,310            45,918  45,564 

Mll»auk«-    Gas  Lt  Co..Julv         74,648  63,547 

Jan    1   to  July  31 340,897  451,827 

-MlnneapGen  ElccCo.a.June        58.303  52.145           23,790  24,071 

Jan  1  to  June  30 387,627  346,681          194,721  174,291 

Pad  I  u-   I  oast... May       438,348  523.516            85.316  129,463 

■i>iij    1  to  May  31 3,820,565  5,380.111)      1,239.326  1,138,695 

Pocahoataa  Collieries...  June      24,490  20.840 

July  1  to  June  30 ...                   417,660 

fS  Telephone  Co.  b June         33.394  29. 170            20.833  13,062 

Victor  Fuel  Co. b .June       190.887  135.930            31.690  13.117 

July  1  to  June  30 2.187.286  1,362,287          484,740  210,216 

Wllkcs-Barrc  Ga-sAElecJuU  21.138  19,124  9.776  9.6011 
Jan   1    to  Julv  31 177.344  148.009            79.811  72.102 

•  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Miscellaneous  Companies. 

—Int..  licntals,  &c. —    — Ral.  of  Net  E'ngs. — 

Current  Previous         Current  Previous 

Yeitr.  Yrar.               Yelf  Year. 

Companies.                         T  J                     J  $ 

Cumberland  T  &  T  C   ..July         32.750  22.725         123.326  113,063 

Jan   1   to  July  31 160.422  120.108          937.164  849,392 

Edison  Electric  III  Co  (Brock- 
ton, Mass) ..June               741  729              3,083  1,086 

Jan  1  to  June  30 4,386  4,079            19.487  13,012 

Fall  River  Gas  Works.. June              514  227             9,853  9.904 

Jan   1   to  Jm-.'-  .If) 3.C92  1.686            55.230  4.17.14 


— Int.,  Renlals,  Ac. —  — Bal.  of  Net  N'nos.— 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Companies.                            i                   i  i  $ 

Houghton  Co  Elect  Co. June          2,187            2,187  3,172  3,317 

Jan  1  to  June  30 13.751           13,751  41,218  95,012 

Keystone  Telephone  Co. June       c26,670 6.059  

July  1  to  June  30 c288.430        78.485  

Lowell  Elect  Lt  Corp... June              657                712  3.728  2.686 

Jan   1   to  June  30 5.278               6,130  40,640  39.434 

Mliineap  Gen  Elect  Co.. June           8,908              9,069  16,882  15,002 

Jan  1  to  June  30 53,732            57.285  140.989  117.006 

Pocahontas  Collieries... June         15,313            14,587  ■      9,17.^  6  253 

July  1  to  June  30 _        300,230         117,4.30 

IT  S  Telephone  Co June         13,082           10,978  7,763  4,084 

Victor  Fuel  Co June      (120,140         dl7,405  .c22,318  i3,993 

July  1  to  June  30 d227,740       (il91,140  .r364,573  2:116,897 

c  Charges  here  Include  renewal  reserve. 

d  Includes  sinking  fund  and  preferred  stock  dividend. 

X  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  Cross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

oAmerlcan  Rys  Co... 

July   

275,676 

234,835 

1.525.684 

1,375,427 

cAur  Elgin  &  Chi  Ry. 

June 

113,154 

97,448 

Blnghamton  Ry 

July    

32.468 

31.611 

170,874 

155,114 

Blrm  Ry  Lt  &  Power 

July    

139.928 

129,386 

Boston  &  Worcester. 

July    

66,431 

60,347 

281,163 

250,659 

Brockton  &  Ply  St  Ry 

June 

10,808 

10.229 

Burlington  (Vt)  Trac 

July 

13,480 

12,307 

Cape  Hretoii  KlecCo. 

June 

21,302 

17,971 

Cent  Penn  Traction. . 

June 

61,869 

54,131 

316,617 

264.937 

CharlCon  Ry  Gas  &  El 

July    

61,727 

38,363 

376,520 

346,089 

Chattanooga  Rys  Co. 

Julv    

43,869 

38,534 

270,557 

231,589 

Chlcago  &  Mllw  Elec. 

July    

97,425 

67,263 

429,298 

279,236 

dChlc  &  Oak  Park.. 

July    

63,433 

62,282 

486,166 

468,426 

Citizens'  Hy  &  Lt  Co. 

July    

13,069 

10,276 

ClevePalresv  &  E... 

June 

27.257 

23,941 

113,887 

99,415 

Cleve  &S  WTrCo... 

July 

64,136 

34,822 

353.413 

292,198 

Columbus  RRCo 

June 

17,644 

14,900 

Gas  Light  Co 

June 

1,892 

1 ,893 

Dallas  Elec  Corp'n 

June 

88,821 

76,921 

Detroit  Men  &ToI... 

2d  vvk  Aug 

9,883 

(>136,789 

Detroit  United  Ry... 

2d  wk  Aug 

124,633 

107,423 

3.463,556 

3,044,368 

Duluth  Street  Ry 

2d  wk  Aug 

16,187 

14,747 

464,686 

397,955 

East  St  Louis  &  Sub. 

July 

182,309 

144,173 

970,236 

843,384 

EI  Paso  Electric 

June 

32.183 

22,144 

180,822 

137,193 

Ft  Wayne  &  Wabash 

Valley  Traction... 

June 

98.289 

83,499 

497,247 

426,156 

Galveston  Electric  Co 

June 

32.163 

25,195 

139,461 

121,169 

Georgia  Ry  &  Elec. 

July    

237,100 

202,994 

Hart  &  Spring  St  Ry. 

June 

70,350 

57,876 

Havana  Elec  Rv.    . . 

Wk  .A.ug  19 

2/30.707 

;/29,256 

//968.113 

V893,820 

Honolulu  Rapid  Tr  & 

Land  Co   

June 

June 

29.237 
20.151 

28,027 
/14,634 

169,927 
100.088 

160,298 

Houghton  Co  St  Ry.. 

/'55,959 

Houston  Electric  Co. 

June 

51.158 

44,854 

274.180 

233,193 

Illinois  Traction  Co.. 

June 

236,868 

189,083 

1,344,830 

1.094.713 

IndlanapCol  &  So... 

July   

22.678 

19,498 

127.487 

110.617 

Jackson  Consol  Tr  . 

July    

17,530 

13.997 

83.260 

69.490 

Jacksonville  Elec  Co 

June 

26.846 

27,353 

132.101 

161,614 

Kan  City  Ry  &  Light 

June 

457,003 

417,091 

2.571.838 

2,256,615 

Lake  Shore  Elec  Ry. 

June 

75,980 

67,969 

376.190 

326,629 

Lehigh  Valley  Transit 

May    

76,403 

69,403 

473,632 

Lorain  Street  Ry 

June 

13,144 

11,260 

68,182 

58,241 

Madison  &  Int  Trac. 

July    

12,239 

11,715 

71,250 

63,974 

Manila  Elec  Ry  &  Ltg 

Corp^Ry  Dept... 
Lighting  Dept 

July    

43,750 

303,730 

July    

30,000 

203,230 

Met  West  Side  Elev._ 

July 

191,223 

176,045 

1,419,864 

1,287 ,400 

MUw  Elec  Ry  &  Lt  Co 

July    

302,096 

273,442 

1.933,962 

1,817,900 

MIlwLt  Ht  &TrCo.. 

July    

81,611 

70.638 

374.434 

327,483 

Montreal  Street  Rv.. 

Wk  Aug  18 

66,662 

39.232 

1  .976.912 

1,713,716 

NashvIUe  Ry  &  Lt... 

June 

112,930 

99,070 

630,680 

548.935 

N  J&HRRy&FyCo 

July 

50,591 

44.376 

239,534 

190.428 

N  O  Ry  &  Light  Co . . 

Julv    .      _ 

443,831 

3.342.919 

Niagara  St  C  &  Tor.. 

April 

16,609 

14,576 

51.352 

46,874 

Norfolk  Ry  &  Light.. 

April 

58,222 

52.342 

230,389 

192,160 

Nor  Ohio  Tr  &  Lt  Co. 

July    

104,434 

100.049 

565,510 

525,627 

Northern  Texas  Tr  Co 

June 

73,032 

57,849 

Northwestern  Elev.. 

July 

113,627 

104,618 

861,786 

808.063 

Oakland  Traction  Co. 

April 

151,325 

122,246 

Oklahoma  City  Rv.. 

July 

18,500 

14,093 

94,841 

Olean  Street  Ry 

April 

9,920 

10,934 

35,814 

33,961 

Orange  Co  Traction   . 

June 

13,030 

12,102 

56,928 

31,118 

Peeksklll  Lt  <Sc  RR.__ 

June 

15,219 

12,904 

65,976 

56,478 

Pitts  M'K  &  Green    _ 

July    

26.613 

•>■>  4o,'j 

123,098 

100,328 

Portland  Rys  Co 

June 

144,677 

177,674 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 

July 

75,038 

71,056 

467,764 

414,233 

.Savannah  Electric  Co 

June 

58,224 

53,177 

304,008 

275.463 

South  Side  Elevated 

July    

144,112 

132,171 

1,01  3  ,,306 

946.696 

Syracuse  Rap  Tr  Ry. 

June 

88,990 

80,742 

317,114 

454,010 

Tampa  Electric  Co.. 

June 

36,446 

35,576 

224.526 

199,497 

Terre  Haute  T  &  L  Co 

June 

66,667 

55,343 

360.937 

286,872 

Toledo  Rys  &  Light. 

July    

180,969 

171,994 

1,143,471 

1.067.78X 

TolUrb  &  Inter  Ry.. 

July 

30.945 

27,092 

192,797 

166,678 

Toledo  &  Western... 

April 

18,588 

17,790 

72.600 

63.368 

Toronto  Rallwav 

Wk  Aug  11 

62,429 

33,689 

1.781.002 

1  ,581  ,483 

Trl-Clty  Ry  &.  Lt  Co. 

June 

130,310 

118,004 

TwInCltyjRapldTr.. 

2d  wk  .A.ug 

143,430 

90,838 

3.333.907 

2,790,812 

United  Rys  of  S  F... 

July 

ft304,023 

376,863 

United  Rys  of  St  L.. 

Julv 

794,220 

726,861 

3.194.488 

4,772.949 

Wash  Alex  &  Mt  Ver. 

July 

27,176 

20,421 

138.941 

141,587 

Whatcom  Co  Ry  &  Lt 

Co 

June 

20,310 

14.964 

a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  6  Total  Is  from  March  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /  Decrease 
In  1905  due  to  strike  and  boycott,  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake  and  lire,  fc  Decrease  due  to  Lewis  <t  Clark 
Exposition  last  year.      (/  I'lguros  for  both  years  now  In  American  currency. 

Street  Railway  Net  Earnings. — The  following  tablo  gives 

the   returns   of   STREET   railway   gios.s   and    not   earnings 

reported  this  week.      \  full  detailed  .statement  ,'inelufiing  ail 

roads  from  whieh  monthly  return.s  can  be  obtained,  is  given 

once  a  month  in  thrse  eoiumn.s,  and  the  latest  statement  of 

this  kind   will  be  foiiiul  in  the  i.ssue  of  .July  28  lOOIi.      The 

next  will  apjxar  in  tiie  i.s.sue  of  Sept.  1  190l>. 

Gross  Earn'gs 

Current        Previous 


— Net  Earnings 

Current         Previous 


Roads. 

Blnirhainton   Hy  Co   .     Jul\- 
Jan   1   to  July  31    .    ... 

Brockton  &  Plym  St  Ry  June 
f'.-mr-  Ur.roii  Elect  Co. .  June 


Ye/ir. 
$ 
32,468 

170,874 
10,808 
21,302 


Year. 
i 

3  1.611 

I  53  .114 

10,229 

I  7  .97  1 


Year. 
$ 

18.804 
82.063 

4  .33 1 
8.814 


Year. 
i 

18.00!) 
74,523 

2  .606 
4.13H 
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Net  Earnings 

Current        Previous 

Year.  Year. 

$  5 


(i  ,283 
208 

5  ,270 
774 

4 .950 

2,517 

20,910 

3,744 
1,515 

17,021 

33,979 

30,701 

42.480 
207,243 

34,424 
171.701 

94,798 
478.039 

81,980 
472,595 

122,799 

109,556 

8.7fi3 
20,117 

8,020 
1  7 ,5  1  1 

15,400 
12,221 
53.098 

18,91  9 
17,042 
47,01  1 

155,279 
90 6  .933 

148,483 
908.50  6 

54,827 
224.604 

46.54  3 

181,002 

139,723 
906,315 

121,508 
786,979 

179,146 
,537.760 

28,357 
43.493 

14.244 
16,870 

87,121 
117,189 
275,384 

84,460 
112.451 
290,514 

53,565 
257.149 

51,024 
239,585 

27,034 

26,557 

15.848 

11,294 

57,153 
112,631 
313.411 

65.679 
'  20"r.930 

20,754 
21,708 
50.415 

def3,309 

def8.497 

16.146 

91,323 
544,979 

87,121 
519,178 

6,345 

4,660 

Oross  Earn'os 

Current  Previous 

Year.  Year. 

Roads.  i  i 

Columbus   KH   Co June  17.644  14.900 

Gas  Lt  Co         -     -           June  1  .892  I  .893 

Coney  Isl  &  Gravesend.  b — 

Apr    1  to  .June  30  10.827  10.562 

.Ian    1  to  .June  30            _  12.990  12.401 

.July  1  to  June  30  40,950  45,857 

Dallas    Elect    Corp. a   .June  88.821  70,921 

Uuluth  St  Ry.b .July  75.470  64.460 

Jan    1    to  July  31 431.708  309.203 

Kast  St  L  &  Sub July  182,309  144.173 

Jan    1    to  July  31 970.230  845.384 

Georgia  Ry  &  El  Co.-. July  237.100  202.994 

Jackson   Consol   Tract. .July  17.550  15.997 

May  1   to  July  31  .  44,054  38,110 

Long  Island  lOlcctrlc   b 

Apr    1   to  June  30  53,994  50,012 

.Ian     1   to  June  30  83,360  74.301 

July   1  to  June  31)             .  183,801  161,299 

MUw  Elect  Ry  &  Lt.b.- July  302,090  275,442 

Jan   1   to  July  31. 1,953,902  1,817.900 

iMilw  Lt  Ht  &  Tr.  b July  81,011  70,058 

Jan    1    to  July   31 374.434  327.483 

Montreal  St  Ry  Co July  300,885  257.827 

Oct   1    to  July   31 2,494,670  2.181,818 

New  Orl  Ry  &  Lt  Co      .July  443.831 

Jan  1  to  July  31 3.342,919  .      . 

X  Y  &  Long  Isl  Trac.  b— 

Apr    1  to  June  30..  58,400  40.454 

Jan    1  to  June  30 98,194  55,440 

N  y  &  Queens  County,  b — 

Apr    1  to  June  30 .  244,114  221,097 

Jan    1  to  June  30          .  410,011  356,371 

July  1  to  June  30 839,731  735,691 

North'n  OhloTr  &  Lt.a.July  104,454  100,049 

Jan  1   to  .July  31 505,510  525.527 

North'n  Tex  Tract  Co.  .June  73,032  57.849 

Pitts  McK'sp't  &  G'b'g.bJ'ly  20,015  22,423 

Jan   1   to  July  31     123,098  100,328 

Schenectady  Ry.b — 

Apr   1  to  June  30 228,743  194,957 

Jan    1  to  June  30      420,930        

July     1  to  Jan  30 868,042  699,720 

Staten  Island  Midland  b — 

Apr    1  to  June  30 57,428  48,607 

Jan    1  to  June  30 87,704  73,103 

July  1  to  .June  30 194,674  167,910 

Toledo  Rys  &  Lt  Co.a.Ju  180,969  171,994 

Jan   1    to  July  31 1,143,471  1,067,788 

Whatcom  Co  Ry  &  Lt..June  20,310  14,904 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. — •  — Bal.  of  Net  E'ngs. — 

Current  Previous        Current        Previous 

I  Year.  Year.             Year.             Year. 

Roads.  S  $                      $                      S 

Binghamton  Ry  Co July  7,725  7,281            11.079            10.728 

Brock  &Plym .June  1,832  1,749              2,499                 857 

Cape  Breton  Elect  Co. .June  4,251  4,401              4,563            def243 

Columbus  RR  Co .June  1,889  1,914              4,394              3,356 

Gas  Light  Co June  105  105                 163                  669 

Coney  Isl  &  Gravesend — 

Apr   1  to  June  30 248  170           .r5.057           .t3,702 

.Jan   1   to  June  30 406  6,209           x2,llA     .rdef4,439 

July  1  to  June  30 1,007  12,578          .r20.978            .r4.924 

Dallas  Elect  Corp June  18.350  18,262            15,629            12.439 

Duluth  St   Ry July  17,876  17,361            24,604            17,063 

Jan     ltoJuly31 122,930  117,940             84,313             53,761 

Jackson  Consol  Tract.. -July  2,879  2,796             5,884             5,224 

May  1  to  July  31 8,637  8,171             11,480               9,340 

Long  Isl  Elect  Co — 

Apr   1  to  June  30 9,150  9,202           a:6,594           a:9,983 

Jan    1  to  June  30 17.971  18,147     .Tdef5,357         .rdef609 

July  1  to  June  30 36.388  36,465         .rl7,714         .rll,698 

Montreal  St  Ry July  55.802  32,751            83,921            88,757 

Ull      Oct   1    to  July   31 374,810  231,919          591.505           555,060 

.New  Orl  Ry  &  Lt  Co.-.July  161,450       17,696       

I'.S'Jan  1   to  July  31 1,077,736      460,030      . 

N  Y  &  Long  Isl  Tr  Co — 

Apr    1  to  June  30 14,403  5,547          ;z:14,155            .t8,913 

Jan    1  to  June  30 28.153  6,117         :cl5,654         .rll,105 

N  y  &  Queens  Countv  Ry^ 

Apr   1  to  June  30 50,924  51,609         .r40,149         .r34,560 

Jan    1  to  June  30 101,687  101,770          .c22.506          .rl4,464 

July  1  to  June  30 203.984  201.577          .r83,800          .c98,978 

North'n  Ohio  Tr  &  Lt.  .Julv  22,738  23,267            30,827           27,757 

Jan  1   to  July   31 158,810  160,869            98  339            78,716 

North'n  Tex  Tract  Co.. June  9,942  10.327           17,692           16,230 

Schenectady  Ry — 

Apr    1   to  June  30 01,143  43,567            ;r7,437         2:24,869 

Jan    1  to  June  30 121,370       a-4,258 

July  1  to  June  30 216,207  169,865       .clll,661         y6b,766 

Staten  Island  Midland — 

Apr   1  to  June  30 17,887  18.661         2:def202  .rdef23,893 

.Jan    1  to  June  30 31.287  32,061   .rdefU, 342  .i:def41, 460 

July  1  to  June  30 57.787  58,861      .rdef5,780  .rdef40,577 

Tol  Rys   &   Lt  Co July  42,785  43.106            48.538            44  015 

Jan   1    to  July  31 296,506  296,921          248.473          222,257 

Whatcom  Co  Ry  &  Lt  CoJunc  3,758  2,229              2,587              2,431 
X  -After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 


This  index  does  not  include  r 

Railroads —  I'liyr. 

Hanger  &  Aroostook  379 

Boston  &  .Maine 376 

Huiralo  Rochester  &  Pitts.. 320.  328 

California  Northwestern 271 

Canadian  PacKle  .  .  370 

Central  of  Georgia   .  377.  383 

Cleveland  Akron  &  Columbus..  152 

(;ulf  &  Ship  island    . 377 

Hocking      Valley      (preliminary 

statement)   209 

Louisiana  &  Arkansas .  .  377 

.Missouri  Kansas  &  Texas  370 

.Vashvllle  Chattanooga  6c.  St  L  370 

.Vew  York  Ontario  &  Western  370 

.Vorfolk  &  Western.  370 

Southern  Paclllc 307 

Southern  Railway  Co.. .  267 

Cnloii  Paellie 376 

InUuslriiil  Companies— 
American  Agricultural  Chemical  377 
-American  Cereal  (bal.  sheet).-.  321 
-\mer.  De  Forest  Wireless  Tele- 
graph (statement  July  1900).  211 
American  &  British  Mfg.  Co..  .  268 
.American  Iron  &  Steel  Mfg.  Co.  268 

American  Thread  Co   ...  268 

British  Western  Electric  &  Mfg.  320 
Brunswick   Dock   &  City   Impt. 

(bal.  sheet) .  322 

California  Wine  Ass'n  (bal. sheet)  209 

Calumet  &  Heela  Mining 209 

Canadian  General  Electric.  321 


eport.s  in  to-days  "Chronicle.  "I 

lndustrUili,'om[jiiinti, — (Cov.)  Page 

Canadian  Westlnghouse 321 

Chicago  Pneumatic  Tool  (6  mos.)  381 

Colorado  luel  &  Iron .  . 377 

Colorado  Industrial  .    378 

Consolidated  Rubbe.  Tire 378 

CrOH  s  Nest  Pass  Coal  Co    270 

Dominion  Iron  ^<  S;'<J   .  ..    210 

Electric  Co.  of  Airi'.';f-t.  .    321 

Galveston  Wharf  .    322 

Kings  Co.  Elec.  \.\\::.:  &  Power.  212 
-Marconi  Wlreles'^  T'l'graph  Co. 

of,\merlea ..-211 

.Nova  Scotia  Steel  &  Coal 210 

Page  Woven  Wire  Fence  (bai.sh)  322 
Pittsburgh  Plate  Gla<s  Co  .  .  269 
Pocahontas  Collieries  Co.  (ol  V;i)  270 
Securities  Co  of  .\.  V.  (bal. sheet)    270 

Southern  Cotton  Oil. 276 

Toronto  Electric  Llgnt. 321 

Union  El.  Lt   &  J'.  Co.  (St.  Louis)    209 

United  States  Envelope 378 

L'nited  States  Steel  (6  rnonth.-->  .  -    207 
Wells  Fargo  &  Co.  (OfJi.  statern't)   208 
Westlnghouse  Electric  &  Manu- 
facturing (6  years) 209.  320 

Wolverine  Copp'-r  .Mining  . 329 

.'ilreel  Railwai/s — 
Kansas  City  Railway  &  Light..   319 
-Metropolitan  Securities  (balance 

sheet  -March  31 1 152 

West  India  Electric  Co.,  Ltd...    152 


Louisville  &  Nashville  Railroad. 

{For  the  Year  /'Jndinfj  June  30  HiOo.) 

The  results  for  1905-06,  as  compared  with  previous  years, 
were  as  follows: 

Earnings  and  Expenses. 

190506.           1904-05.  1903-04.  1902-03. 

$                         S  «                         S 

Gross  earnings 43,008.990     38,517,071  36,943.793  3.'5. 449,378 

Operating    expenses,    ex- 
cluding taxes 30,933,464      26,490,021  25,U3.:.48  23.970,813 

Net  earnings 12,075,532      12,027,050      11,802,2')5      11.478,565 

Per  cent  of  expenses  to 

earnings (71.92)  (68.77)  (68.05)  (67.62) 

Income  from  investment. 

rents,  etc 1.713,871         1.731.277        1,635. 1.'i4        1,122,493 

Total  Income 13,789,403  13,758,327  13,437,399  12.601.058 

Disbursements — 

Taxes    1.141,515  985,365  921,700  844,474 

Interest 5.601.934  5.358,042  5,347,297  4.918,145 

Rents    108.240  118.061  265,931  265.931 

Sinking  fund  (net) 213.350  160,750  140.000  144,400 

ToS.  &N.A 104.424  130.452  67.700  '         89,905 

Miscellaneous 64.471  68.831         127.155 

Dividends (6)3,600,000  (6)3.600,000  (5)3,000,000  (5)^.000,000 

Total  disbursements. 10.893,934     10,427.501       9,749,228       9.390,010 

Balance,  surplus 2,895,409        3,330.820        3,0S».,J71        3,211,04.S 

— V.   83,  p.   380     155. 

Chicago  Great  Western  Ry. 
{Statement  for  Fiscal  Year  Ending  June  30  1906.) 
The  results  for  the  j^ear  ending  June  30  were: 


1905-06. 

Gross  earnings $8,573,148 

Operating  expenses 5,817,655 


Net  earnings $2 ,755 ,493 

Charges,  including  taxes.  2.060,167 


Balance  for  pref.  "A". 
Div.  on  pref.  stock  "A". 


-     S695.326 
.(5)568,620 


1904-05. 

§7,377.711 

5,123,093 

$2,254  618 
2.063,218 

§191,400 


Balance,  surplus §126  706 

-V.  82.  p.  1437. 


1903-04. 

$8,022,674 

5,904,057 

§2,118,617 
1,975,954 

$142,062 
(2}i)2S4.310 


8191  .400    df.$141.648 


1902-03. 

$7,823,191 

5.434,632 

$2,388,559 
1.812,319 

$576,240 
(oi  568 ,620 

$7,620 


Central  of  Georgia  Railway. 

{Report  for  the  Fi.scal  Year  Ending  J uw  oO  ]906.) 

The  complete  text  of  the  remarks  of  President  J.  F. 
Hanson  and  comparative  tables  of  earnings,  income  account, 
etc.,  for  four  years  were  given  in  the  "Chronicle"  last  week. 
Below  will  be  found  comparative  statistics  obtained  from 
the  full  report  now   at   hand. 

The  character  of  the  rails  in  main  track  owned  and  leased 
(including  2.73  miles  of  second  track  operated)  follows: 

WEIGHT  OF  STEEL  RAILS  I-\  -M.A.IN  TRACK. 

Pounds—                80  70-75  65-6SH  63}^  6IV2  60'A  56  Var.  Iron.  Total. 

June 30 1906,  railes-504  156       117       394  85  23  589  4         S     l.SSO 

June 30  1905,  mlles.481  101        123       401  90  24  612  18       29     l.SSO 

June30  1904,  miles.389  103        136       422  100  21  662  18       29     l.SSO 

June30  1903.  miles_316  104       138       447  117  22  654  18       31     1.S47 

The  changes  in  equipment  during  nine  years  appear  from 

the  following: 

on  Hand  June  ^0 —  1896. 

Locomotives 211 

Passenger-train  equipment 206 

Freight-train  equipment 4.785 

Service  equipment 255 

Eariiings. — Operations,  earnings,  balance  sheet,  etc..  were: 

Operations  and  Fiscal  Results. 

1905-06.  1904-05.  1903-04.-  11)02-03. 

-Average  miles  operated.              1.878  1.878  i  ,865  1,845 
Operations  (.revenue  traffic  only) 

Passengers  carried 3,636,365  3.242.110  2,904,051  2.670.128 

Pass,  carried  1  mile 112,175,658  101,319.130  90,440  464  84.545,324 

Rate  per  pass,  per  mile.     2.455  ets.  2.305  cts.  2.393  cUs.  2.370  cts. 

Rev.  fgt.  Itons)  carried.      4.675.596  4.008.111  3,928,375  ."5.g55.147 

Rev.  (fgt.  (tons)  car.  Im701 ,066.873  595.231,752  559,081,313  577.561,852 

Rate  per  ton  per  mile 1.104  cts.  1.144  cts.  1.113. cts.  1.091  cts. 

-Av.rev.train-load  (tons).                 218  208  187  188 

Earn.  p.  fgt.  train  mile.         §2.4393  §2.4213  $2.1435  $2.1039 

Earn,  per  pass,  train  m_         §0.9237  §0.9789  $0.8987  $0.8464 

Earn,  per  mile  of  road..      §0.008  77  §5.397  22  §5,ii:i9  41  §4.908  08 
— v.   83     p.    377     379     383     93. 

Detroit  Mackinac  &  Marquette  RR.  Land  Grant  Bends. 

{Statemetit  of  Trustees  Jan.  1  1905  to  Jan.  1  1906.) 
The  receipts  and  disbursements  from  .Tan.  1  1905  to  Jan.  1 
1906  were: 


1903. 
223 
209 

0,330 
221 


1904. 
249 
223 

7.280 
221 


1905, 
253 
229 

7,89r) 
26o 


1906. 
252 
230 

9.047 
415 


Aug.  25  1906. 
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lifCCl  Ills 

<Voait  Jan.  1  1905. S-12,020 

On  oo;itrinns  and  deeds 

On  tlinber  sales. 

I  merest  on  eontracts 

l)ther  Interest - 

Ulsiount  on  5223.000  bonds 

purchased    

Oaneeled  applications 

MIniU);  leases 


32 1.0  Hi 

50.7 1:> 

n.411.> 

2. -100 

48  .-176 

■16 

3.000 


Oi'/SltS  — 

Paid      Land   depanincrii  5l!),l'()() 

Interest  on  bonds  I(»«.ul') 

Tax  account                           ..  l-l.rx!! 

Canceled  bonds.             . 22;i.0(10 

Hills  receivable SiS..t-13 

,  MLsceilaneous 721 

Cash  in  bank  Jan.  1  1905...  34,2U0 


Total -J488.1C8i      Total 5488.108 

The  acreage  sold  and  unsold  to  Jan.  1  1906  was: 

Number  of  acres  In  original  grant,  after  deducting  20.017  acres  to 

construction  coinpaiiy 1 .307,120 

Number  of  acres  deeded  (consideration  51.864,631) i,ur),()fii) 

a  Number  of  acres  under  contract  (consideration.  550,831^ 9.381) 

Number  of  acres  applied  for,  part  paid 320 

Tot-al  deductions '.- 1.124.778 

Number  of  acres  unsold 182.351 

a  Mineral  rights  are  reserved  on  94.134  acres  sold  In  Marquette  County. 
In  addition  to  the  unsold  land,  timber  and  reserved  min- 
eral rights,  there  is  the  Armenia  mine  and  several  mining 
options,  and  mineral  possibilities  in  the  lands  un.sold.  Of 
the  bonds  (originallv  l?4, .500,000)  there  were  outstanding 
$1,4.32,000  on  Jan.  i   1906.— V.  82,  p.  804. 

Railways  Company  General. 

(Report  for  Fiscal   Yicir  Endiaj  June  30  190o.) 

The   shareholders   will   vote   Sept.  17  on  a  proposition  to 
decrease  capital  stock  of  company'  from  §900,000  to  $700,000. 
President  Evans  R.  Dick  says  in  substance: 

At  a  special  meeting-  held  Sept.  18  1905  the  stockholders  voted  to  reduce 
the  capital  stock  to  $900,000  by  canceling  stock  owned  by  the  company 
purchased  in  conformity  with  the  laws  of  Xew  Jersey.  Concurrent  with 
said  cancellation  the  value  of  the  securities  of  the  company  was  marked 
down  to  the  e.\tent  of  5149.903.  and  they  are  now  carried  on  the  books 
at  what  your  board  considers  a  very  conservative  valuation. 

During  the  past  year  the  Elmlra  <fc  Seneca  Lake  road  and  the  Michigan 
Traction  Co.  were  sold  at  satisfactory  prices. 

"During  the  past  year  the  company  has  purchased  at  a  discount  20.000 
shares  of  Its  stock,  which  will  be  canceled  by  votes  of  the  special  meeting 
of  stockholders  called  for  Sept  17  1906.  With  this  cancellation  the  capital 
win  be  reduced  to  $700,000.  As  the  securities  owned  by  the  company 
are  marked  down  as  far  as  It  is  proper  to  mark  them,  there  will  be  left 
$r.);i.3S9  as  a  total  to  the  credit  of  the  surplus  account  after  the  proposed 
reduction  In  capitalization.  Through  tlie  sale  of  the  properties  above 
mentioned  the  company  has  been  enabled  to  make  a  large  reduction  in 
Its  working  force  and  salary  account." 

Earnings  for  Fiscal  Year  Ending  June  30. 

1905-06.  1904-05.  1903-04.  190203. 

Gross $135,512  538.214  $45,901  $75,532 

Operating  expenses 15.916  14.473  7.482  7,445 


Net $119,596 

Previous  surplus $148,118 

Total  surplus--- 5267.714 

Balance  Sheet  as 

Assets—  1906. 

Cash    $46,953 

Due  from  subsidiary  cos  .  483 

IJonds  of  subsidiary  COS..  722,500 

Capital  stock  subsid.  cos_  22,205 

Other  securities  owned __  180,352 
Furniture,    fixtures     and 

sundry  securities 126.334 

Caiiltal  stock  with  trustee 

Unpaid  stock  subscrip 

Loans  on  collateral 


S23.741 
5124.376 
5148.118 
Of  June  30. 

1905. 

517,006 
64.187 

830.300 

264.695 
66.470 

3,443 
34,000 
26,000 
39,815 


538,419 

$85,957 

5124,376 

1904. 
$84,639 
60.990 
787.300 
242.723 
284.459 

26.410 
34.000 
28.000 


568,087 
517.870 
$85,957 

1903. 

$30,076 

108,419 

593.132 

256.090 

120.825 

188.231 
34,000 
28,000 


Total $1 .098 .827 

lAabilities— 

Capital  stock $900,000 

Due  banks  and  bankers.-         81,016 
Net  surplus 117.811 


$1,346,118      $1,548,522      $1,358,677 


51,198.000      51 


148,118 


200.000 
224.145 
124.377 


51,200.000 
72,719 
85,957 


ToUl 51.098,827      $1,346,118      $1,548,522      $1,358,677 

Directors:  Evans  R.  Dick,  L.  Leroy  Chinn.  David  M.  Mlnzesheimer. 
George  S.  Graham,  T.  D.  Rhodes.  F.  J.  Llsman.  H.  C.  Winchester.  Charles 
H.  btantonr.  D.  .\.  Hegarty,  R.  P.  Bueli,  Thomas  R.  Patton  Jr.— V.  81, 
p.   1«44. 

Consolidated  Cotton  Duck  Co. 
(Report  for  Half-Year  Ending  June  30   1906.) 
The  results  for  the  half-year  ending  June  30  1906  compare 
■with  previous  periods  as  follows: 


June  30  "06. 

Income  from  sales. $5,110,296 

Income  from  otb.  sources         40,287 


— Six  Months  Ending ■- 
June  30 '05.   Dec.  31  '05 


$4,625,241 
35 .595 


...  Dec.  31  '04. 

$4,643,631      $4,183,934 
53,549  34,762 


.n^.  -,         .     I    ■      .    ,.  55.130,583      $4,6^0,836      $4,697,180     $4,218,096 

Cost  of  materials,  labor, 

/-..VJ""."!"'    ^^        :. 54,368,290      $4,093,093      $4,045,057     $3,802,515 

Current  Interest  and  gen- 
eral expense 151,493  153.872  135.447  153.249 

Net  earnings. 

Dcd'ict  Int.  on  bonds  of 
c  ',               ,-..  incl.  1st 
i:                    •f.Mt.Ver- 
^                oodberry 
Coiiou  Duck  Co 


$630,800         $413,871  $516,676  $262,932 


188,225 


188,375 


Balance,  surplus aJ442.573 


$225,496 


188.225 
$328,451 


188,375 


$74,557 


a  Of  this 


Un 
oft. 


National  Enameling  &  Stamping  Co. 


(Report  for  Y'car  Ending;  Jurif  30  190fi.) 

IV.-iidfnt  F.  O.  Xiedringhaus  says: 
♦  v.}?Mi''"'  ■■<='"*'■'«  an  appreciable  Increase  In  tlie  uiioi. ,  • 
fli^,    w.     ?>?'^'?°""*'*  P«i>at>le  are  large?  than  at  the  cl 
h^-l  \'="'^-  "''"  '"  niore  than  offset  by  the  lncrea.«e  In  !  i 
rf  .  1  receivable  outstanding,  the  redemption  and  caiii;<;ll;ul 

„'  bonds    to   tlie   amount    of   525i).Oi)0.   and   expendltu 

,  " .'  ,       ,  •  ''dditlons  to  the  properly,  the  latter  necessllat"!  '      ■ 

hAvi'VniVt:  '?''.'''  '^"r''"'*-"-  ^'e  believe  that  the  plants  of  th. 
I.f  rh..  P,w/?:J^^'■'^?■P°'"}  ,"'  '■'"'•''■"'•V  ^-'ilch  Insures  suljstantlal  . 
rpri..,  ,.„n  ^?^t^"J!""'^  ''f  "  '^  fonndently  lor.k  for  a  niaiei 

[rf^e'irndlt'l^S.^  ^'l^-  ^'"^  "^  P^--^"^  "*-'  >--^' 

The  results  for'the  year  ended  June  30  1906  compare  wi 
those  for  the  years  1904-0.5  and  190:i-0I  as  below: 


I'll 
ai; 

th 


1004-05 


$1,460,267      $1,528,366 


1005-00. 
Ciro.ss   prollts.   after   charging  cost   of 

materials,  wages,  sal.irlcs.  selling  e.x- 

iicnscs.    taxes,    operating   expenses. 

bad  debts.   &c $1,576,396 

Ihduct — 

Itcmuiieratlon  of  olTlccrs.  &c $91,927 

Repairs  and  renewals.  &c 441,880 

Interest 171.610 

Property  accounts  and  miscellaneous. .        

Total $705,423  $642,623 

Net   prollts $870,973  $817,644 

Dlvs.  pref.  stock  (7%  per  annum) 598.262  598.202 

Dividends  common  stock {2H)389,795 


190.1  04. 


$95 .000 

394,1(22 

133,4;i5 

20,160 


$95,000 

352.244 

142.633 

54.434 

$044,311 

$884  .055 

598.262 

(4)623,072 


Total  dividends $598,262         $988,057     $1221.934 

Ilalaucc sur.$272.7ll  dcf.$l70.413  def.S337.879 

IJrought  forward  from  prior  year 585,338       1.005,751        1.343.030 


Undivided  profits. $858,049         $835,338 

BALANCE  SHEET  JUNE  30. 


$1,005,751 


1906. 
$ 


Assets — 
Plant,    good 

will, etc 24,263,450 

.Materials    and 

supplies 4,215.878 

Accts.   &   bills 

receivable..  .1,077,984 
Pay'ts  In  adv.  96,357 
Miscellaneous-  52.500 
Cash... 422.676 

Total 30.128.85  5 

—  V.  82,  p.  755 


1905. 
$ 

24,029.762 
3,932,338 

794,372 
74,0421 
27,500] 

532,884 


LlnblUtics— 
Pref.stk.  issued 
Com.stk.i.ssucd 
Mortgage  debt 
mils    &   accts. 

payable 

Reserve  acct . 
Accrued  Int.. 
Dlv.pay.July  1 
Balance 


1906. 
5 

8,540,000 

15. .59 1,800 

1,500,000 


457,841 
000,000 
25,000 
149,565 
858,048 


1 905 . 
$ 

8.540.000 

15.591  .800 

1,750,000 

1,660,469 

1,000.000 

29.167 

227.524 

585  .338 


29,390,8981   Total 30.128,855  29,390,898 


Central  Foundry  Co. 

(Report  for  Fiscal  Year  endinj  June  30  1906.) 
President  Alfred  Fowle  Jr.  says  in  part: 

Your  profits  have  been  largely  made  up  by  the  manufacture  and  sale  of 
soil  pipe  and  fittings.  This  prolit.  however,  is  due  In  large  measure  to  the 
active  demand,  which  has  enabled  your  oflicers  to  obtain  protitabie  prices, 
and  has  resulted,  as  they  knew  it  would.  In  a  large  amount  of  new  competi- 
tion, the  number  outside  of  tlie  Central  Foundry  Co.  now  engaged  in  that 
line  being  in  excess  of  the  whole  number  In  the  line  when  this  company  was 
formed.  While  we  have  made  progress  and  considerable  prolit  in  the 
manufacture  of  "Universal"  pipe  and  littings  and  "F.  &  W."  fittings, 
both  of  which  the  company  absolutely  controls,  the  lack  of  sufficient  capital 
has  kept  our  progress  down  so  that  the  earnings  in  these  departments  do  not 
nearly  approximate  your  fixed  charges  and  expenses. 

The  producing  capacity  of  soil  pipe  and  fittings  under  the  normal  labor 
conditions  Is  now  over  double  the  possible  consumption  during  prosperous 
years,  and  is  much  in  excess  of  that  when  building  operations  througliout 
the  entire  country  are  less  active  than  at  present.  Your  company  greatly 
increased  its  a.ssets  by  acquiring  the  valuable  properties  you  own  in  the 
South,  and  with  sufficient  capital  to  further  develop  the  same  and  largely' 
Increase  the  production  of  "Universal  "pipe  and  fittings  and  "F.  &  W." 
fittings  .with  careful,  economical  and  Intelligent  management,  should,  during 
times" less  prosperous  than  the  present,  uot  only  earn  Its  fixed  charges,  but 
a  large  amount  in  excess  thereof. 


The  results  for  the  fiscal  years  ending  June  30  are: 


1905-06. 
Earnings  from  sales,  less  operating  charges. $493, 769 
Deduct — 

Bond  interest $231,780 

Replacement  and  betterment  of  equipment.     36,095 
Depreciation 225 ,894 


1904-05. 
$511,423 

$231,780 

42,705 

236,938 


1903-04. 
$467,504 

$231,780 

17,290 

218,434 


Total. 


$511,423      $467,504 


1906. 

1905. 

Assets — 

$ 

$ 

Plant  lnv'stm'tl4,962,482 

15,097,574 

Treasury  stock 

700.000 

700,000 

Stk.  of  sub.  CO. 

1.200.000 

1,200,000 

-Accounts    and 

bills  receiv. 

374.506 

501,572 

Inventory    

631.208 

523,320 

Cash 

65,544 

59,989 

Unexpired  Ins. 

3,866 

2,013 

Furn.  &  flxt's. 

4,771 

4.771 

5493,769 

Balance  Sheet  June  30. 

1906.  1905. 

Liabilities —  5  $ 

Capital  stock. 14.000.000  14.000.000 
Deben.  bonds.  3.863.000  3.863.000 
Accrued    bond 

interest 38,630  38,630 

Accounts  pay- 
able        240,747         187,609 


Total    18,142.377  18.089,2391 

-V.  83,  p.  320. 


Total    18,142,377  18,089,239 


National  Rice  Milling  Company. 
(Report  for  Fiscal  Year  ending  June  30  1906.)         ;    j 
President  Henry  Kahn,  Aug.  1  1906,  writes: 

The  following  additions  and  Improvements  have  been  made  during  the 
fiscal  year,  viz.:  Jennings  irrigation  plant  canals  extended  to  Include  about 
2.000  additional  acres  at  a  cost  of  $4,107;  new  rough  rice  elevator  and  ware- 
house adjoining  mill  "A"  plant,  New  Orleans,  completed  at  a  total  cost  of 
$91,546.  While  this  amount  has  exceeded  our  original  estimate,  the  addi- 
tional cost  will  be  amply  repaid  by  Increased  economy  In  handling  rough 
rice  and  by  the  largely-decreased  cost  of  insurance,  owing  to  the  complete 
system  of  fire  protection  Installed.  In  additions  and  Improvements  to 
mill  "A"  there  has  been  expended  the  sum  of  512,256.  which.  In  connection 
with  the  new  elevator  building,  has  very  considerably  Increased  the  capacity 
of  the  mill.  All  of  the  above  expenditures  have  been  charged  to  property 
account  as  well  as  an  Item  of  51,453  expended  on  Improvements  to  the  St. 
Louis  mill.  New  Orleans. 

The  completion  of  the  various  Improvements  and  additions  to  active 
properties  In  New  Orleans  having  provided  all  the  facilities  nece.ssarv  for 
the  proper  conduct  of  the  business  at  that  oolnt.  the  Elysian  Fields  Ware- 
house (including  37  acres  of  land  at  Jennings)  was  sold  for  545.964.  this 
amount  being  credited  to  property  account.  In  addition  to  the  foregoing, 
there  has  been  expended  in  improvements  and  repairs  $19,860  39,  which 
amount  has  been  charged  to  operating  expenses.  All  the  plants  are  now  In 
the  highest  state  of  efficiency.  • 

Results  for  the  Period  Ending  June  30  1005. 

Year 
1905-06. 

Gross  profit  from  trading $145,590 

Administration    expenses 17,928 


11  Mos. 

1904-05. 

$133,323 

16,591 


Net  from  trading $127,662       $116,732 

Irrigation  plant  No.  1.  net 10,032  2.401 


Net  profit  on  the  business... $137,694       $119,228 

pivklends  paid  on  preferred  stock      (8%)53,560(8%)40,170 

Dividends  paid  on  common  stock (4%)  13,009      

Surplus  for  year  over  dividends 

Balance   Sheet   June   30. 


1906. 
Assets —  $ 

I'roptles  ownedzl  .025 .290 

.Merchandise 21.893 

Tr(;a.sury  stock. .  10,000 
Stock  Investm'ts  317 

llllls&acc'ts  rec.  51,290 
Inex.  Iiis.&taxes  5,002 
Cash 135,700 


1905. 
$ 

901  ,892 

281.848 

10.000 

2.817 

88,804 

7.880 

10.756 


rAabUUies— 

Pref.  stock 

Common  slock.. 
Acc'ts  payable.. 

Hills  payable 

Dividends 

Sundry  rescrves- 
Prollt  4  loBS 


$71,125 

$79,058 

1906. 

1905. 

5 

$ 

669  ..'500 

660.500 

335,220 

335.220 

6,830 

48.605 

150.000 

910 

3 1 5 

10,215 

13.591 

226,058 

155.833 

Total 1.249.642   1,373.064        Total., 1.240.642   1.373  064 

X  Total  June  30  1905.  $901,892;  add  additions  and  Improvements.  $100.- 

363.  and  deduct  proceeds  from  sale  of  properties.  $43  964;  total  .lime  3o 

1908.  $1,025,200.— V.  81,  p.  666. 
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Wells  Fargo  Company. 
{Statement  for  Fiscal    Year  ending  July  31    1906.) 
The  following  has  been  officially  icvi.sed: 

1905-06.  1904-05.  Inc.  or  Dec. 

Grossearns.  (from  express  bus.). $18, 083. o;i5  $16,870,194  Inc.  $1,812,841 
D  Ishurscmcnls — 

Transportation.. $8,973,2.14  $7,706,094  Inc.  $1 ,207,139 

Stable  expense 1,430,552  1,290,136  Inc.        134,416 

Salary,  damages,  &c 4,403,503  4,203,128  Inc.        260,374 

Rent     274,131  259,113  Inc.            15,018 

Miscellaneous  e-xpenses  &  tases.        399,336  455,258     Dec.        55,903 

Insurance   39,589  42,464     Dec.  2,875 

Supplies,  equipment,  &c 557,728  431,694      Inc.        126,034 

Total  disbursements $10,138,073  $14,453,887     Inc.  $1,084,203 

Net - -.   $2,544,962     $2,416,307     Inc.      $128,038 

"The  year  showed  an  increase  in  mileage  of  2,404;  agencies 
numbered  4,6.38,  an  increase  of  32.5;  employees  12,870,  an 
increase  of  2,1.59.  Receipts  from  all  .sources  for  the  year 
amounted  to  .$3,064,962,  being  equivalent  to  38.31%  on  the 
$8,000,000  capital  .stock." 

A  circular  was  to  be  issued  to  the  stockholders  last  week 
giving  further  information  regarding  the  company's  opera- 
tions.    See  V.  83,  p.  90,  163,  268,  329. 

Great  Western  Cereal  Co. 

(Balance  Sheet  April  30  1908.) 

Treasurer  Daniel  Peterkin,  Railway  Exchange  Building, 

Chicago,  writes: 

During  tUc  year  1905-06  $69,200  preferred  stock  was  sold  at  par.  and 
proceeds  placed  in  the  treasury.  The  lirst  mortgaRC  6%  bonds  have  been 
reduced  bv  operation  of  the  .sinking  fund  not  less  than  $75,000  per  year  for 
five  years — the  original  debt  having  been  §1.500,000.  Dividends  on  the 
preferred  stock  are  paid  regularly.  (The  rate  Is  8%  per  annum,  2% 
quarterly.  Jan.  1,  &c.  The  lirst  mortgage  bonds  are  due  in  1921;  interest 
payable  March  and  September;  trustee.  American  Trust  &  Savings  Bank, 
Ch'lcago.— Ed.) 


1906. 


1905. 


.4  sscts- 


Llabilttles- 


Plant 4,246,552  4,253,420  ICommon  stock. 


Mdse.  and  stock 
in  process 

Cash  and  debts 
receivable 

Unexpired  insur. 


469,653       561,576 


267,361 
10.289 


197,756 


Total 4,993 ,855  5 ,01 2 .752 

-V.  78,  p.  2387. 


1906. 
S 
.500 ,000 
500,000 
570,188 


Pref.  8%  stock - 
Acets.  payable- . 
First      mortgage 

6%  bonds 1,114,512 

Surplus   309,107 


1005. 
$ 

,500,000 
430,800 
785,191 

1,200,000 
96,761 


Total 4,993,855   5,012,752 


United  States  Glass  Company. 

(Statement  for  Fiscal   Year  Ending  June  30  1908.) 
President  D.  C.  Ripley  says  in  substance: 

The  values  of  buildings,  fixtures,  tools,  etc.,  have  been  determined  by 
a  prominent  appraisal  company  and  the  real  estate  by  four  well-posted 
real  estate  men.  These  appraisement  ligures,  together  with  book  accounts, 
stock  on  hand,  cash,  etc.,  after  deducting  all  liabilities,  also  including 
the  net  assets  of  the  Glassport  Land  Co.,  aggregate  $3,715,663.  The  cost 
of  effecting  the  organization  of  the  company  originally  placed  on  our  books 
has  been  charged  off.  During  the  past  year  an  unusually  large  amount  of 
repairs  and  renewals  of  furnaces,  etc..  were  required.  We  also  built  two 
large  regenerative  pot  furnaces  with  their  gas  producers  with  certain 
alterations  to  lehrs  and  other  improvements  required  by  the  change. 
These  furnaces  were  necessary  to  economically  operate  the  plants.  All 
the  old  constructions  removed  were  charged  to  expense.  The  necessity 
for  doing  all  this  expensive  work  during  the  past  year  resulted  in  consider- 
able loss  of  operating  time  and  consequently  in  production.  Now  we  are 
entering  Into  the  new  year  with  the  plants  in  line  shape,  which  with  a 
good  trade  should  make  it  a  very  prosperous  one. 

During  the  year  we  erected  at  Tiffin,  Ohio,  a  new  cutting  shop,  two- 
story,  and  an  electric  plant,  also  a  brick  wareliouse  on  Carson  Street, 
Pittsburgh,  connected  with  Factory  F.  These  improvements  were  charged 
to  betterments. 

In  my  last  report,  dated  Aug.  16  1905,  we  had  an  increase  in  sales  over 
1904  of  3^4%,  with  a  loss  on  account  of  bad  debts  of  1-5  of  1  % .  This 
year  shows  an  increase  in  sales  over  1905  of  4  J|  %.  with  a  loss  of  1-6  of  1  % 
on  account  of  bad  debts.  The  Glassport  Land  Co.  has  not  been  forcing 
its  property.  The  natural  and  healthj-  growth  has  been  quite  satisfactory. 
The  town  is  prosperous,  and  tlie  property  advancing  in  value  steadily. 

FINANCIAL  STATEMENT  JUNE  30. 

Current  Assets—                                         1906.               1905.  1904. 

Glass  and  materials $834,497         $780,314  $603,277 

Accounts  receivable 399,204           399,095  394,632 

Bills  receivable 1,005                    545  422 

Cash                   27,411               25,475  63,347 


Total $1,262,117 

Current  Liabilities — 

Accounts  payable $198,815 

Bills  payable 270,000 

Total $468,815 

Net  quick  assets $793,302 

Cost  of  worlcs 2,626,751 

Glassport  Land  Co.,  net  investment- .  823,311 

$4,243,364 
Bonds    .--     $390,600 

Non-interest-bearing  notes 137,101 


$1,205,429      $1,061,678 


$182,917 
230,000 


$150,351 
173,000 


$412,917  $323,351 

$792,511  $738,327 

2,541,278        2,522,100 


$3,333,789   $3,260,427 

$390,600    $390,600 

158,193     179,285 


Total 

Total  assets  in  excess  of  liabilities. 

Net  gAin  for  year  to  June  30 

— V.  83,  p.  384. 


.  $527,701 
.$3,715,663 
.  §270,655 


$548,793 
2,784,990 
$212,719 


$509,885 

$2,690,542 

§207,723 


Gulf  Refining  Company   (of  Texas),   Pittsburgh,   Pa. 

(Balance  Sheet.) 


Apr.  l'06.Jan.l  '05. 

Assets —  $  $ 

Real   estate   and 

machinery  __.2,058.034   1,844,607 

Mercliandise 1,411,172  1,417,487 

Casli    and    debts 

receivable 1,353,377       619,771 


Liabilities — 

Capital  stock 

Accounts  pay'ble 
Funded   debt. 


Apr.l  'oe.Jan.l  '05. 


$ 

685,400 
346,482 
750,000 


$ 

685,400 
135,535 
750,000 


Floating  debt--. 2, 753, 000   2,050,521 
Profit  and  loss..     288,301       260,409 


Total  assets - 
-V.  81,  p.  506 


.4,823,183   3,881,8651      Total  llabilitles4,823, 183  3,881,865 


Globe-Wernicke  Company,  Cincinnati. 

(Balance  Sheet  Filed  in  Massachusetts.) 
The  company  confirms  the  following: 

It  has  been  decided  to  expend  $100,000  or  more  for  the  construction  of 
a  building  having  70,000  square  feet  of  floor  space,  to  be  used  in  the  manu- 
facture of  sectional  llllng  cabinets  of  steel,  thus  increasing  the  total  floor 
space  of  the  plant  at  Norwood,  near  Cincinnati,  to  700,000  square  feet. 

The  report  presented  at  the  annual  meeting  held  June  26  showed  that 
the  business  for  the  year  ending  May  31  had  been  more  successful  than  was 
expected  and  a  handsome  sum  was  passed  to  surplus  account.  An  In- 
crease in  the  common  stock  from  $1,500,000  to  $2,500,000  was  authorized. 


Of  this  Increase  $500 ,000  was  allotted  to  the  present  holders  In  the  form  of  a 
stock  dividend,  the  other  $500,000  being  reserved,  subject  to  tiie  future 
action  of  the  directors. 

The  directors  are:  E.  C.  Goshoru,  D.  B.  Gamble.  C.  F.  Hofer,  E.  Z. 
I51ag(f;  H.  C.  Yelser,  President:  J.  E.  Blaine,  Secretary  and  Treasurer, 
and  W.  B.  Carpenter,  Vice-President. 

Balance   Sheet  Filed   in 
1906. 


Assets —  $ 

Real  estate 614,306 

Maelilnery 408,303 

Merchandise 295,142 

Stock  In  proces.«!.  570,774 

Cash  and  dibts.  618,740 

Patent  rigliis 38,402 

Investments 167,149 


Massachusetts. 

1905.  1900. 

$               Liabilities —  $ 
621,260  Common  stock..  1 ,500,000 

402,575   Pf.stk.  6%  cum.  967.000 

274,103   Accounts  pay'ble  83 ,348 

501, 300  1  Funded   debt...  33,000 

456.508   Surplus.. 129,474 


532,189 
85,548 


Total. 2,712,822  2,873,484 

-V.  82,  p.  1500.  1272. 


I'rolit  and  loss. 


1905. 
$ 

1,500,000 

903,000 

64,464 

37,000 

00,625 

218,395 


Total 2 ,7 1 2 ,822   2 ,873 ,484 


Y.) 


D.  Appleton  &  Co.  (N. 

(Balance  Sheet.) 

The  balance  sheet  filed  with  the  Ma.ssachusetts  authorities 
on   April  23   1906   compares  with  that  filed  July  31    1905 

as  follows: 


1906. 
Assets —  $ 

Furn.  &  nxtures         5,000 

Plates 748.982 

Cash  &  debt  rec.     392,551 

Merchandise 485,485 

Copyrights,    &c.       25,000 

Suspense 13,474 

Bonds,    &c 250,000 

Goodwill 1,500.000  1,500,000 

Treasury  stock- -      49,000 


1905.     I 
$         I     LiabilUl<rs— 
5,000 1  Capital  .stock- -.2 

749,1261  Accounts  pay'ble 

274,192  1  Notes  payable.. 

414 .364 1  Prolit  and  loss. 
25.000 
1,474 

250.000 


1906. 

1905. 

$ 

$ 

250.000 

2.250,000 

96,985 

63,308 

964.314 

881,359 

109,193 

73,489 

Total--- 3,420,492   3,268,150        Total--- 3,420,492  3,268,156 

Compare  V.  78,  p.  2387,  1.548.— V.  81,  p.  900,  840. 

Wm.  A.  Rogers,  Ltd.,  Canada. 
(Balance  Sheet  Filed  July  19  1906.) 

LiabllUles— 

$  1 08 .354  I  Capital   stock $1 .650 ,000 

Accounts  and  bills  payable      188,070 

Profit  and  loss  account 

Reserve 

Reserve  for  realty  and  pl'nt 
Reserve  for  dividends  due 

Jan.  2  1906 


4  ssets — 
Real  estate  and  buildings. 
Mach'y.  plant,  dies,  &C-. 
Cash  and  debts  receivable. 

Merchandise   

Patent    riglits,    good-will 

and   trade-marks 

Sundries 


231,020 
286,177 
023,401 


850,000 
8.305 


Total $2,107,317 

— V.  80,  p.  1482 


16,297 

225,000 

65,000 


22,950 


Total $2,167,317 


Wolverine  Portland  Cement  Co.,  Michigan. 
(Report  for  Fiscal  Year  ending  Feb.  28  1906.) 

This  company  on  July  10  paid  an  extra  dividend  of  5% 
and  on  Sept.  15  will  pa}^  another  extra  dividend  of  the  same 
amount.  These  distributions  are  in  addition  to  the  regular 
quarterly  payments  of  1J^%  each  (6%  per  annum)  w^hich 
are  made  on  the  15th  of  February,  May,  August  and  Novem- 
ber. 

President  L.  M.  Wing,  Coldwater,  March  27  1906  said: 

The  price  of  cement  was  but  a  trifle  higher  than  during  the  previous  year, 
sagging  about  June  1  to  §1  per  barrel  and  less.  The  demand,  however,  re- 
mained good  and  our  improved  facilities  enabled  us  to  market  a  greater 
quantity  than  in  any  previous  year  and  at  lO'Ji  less  in  cost.  For  the  year 
we  received  a  trifle  less  than  SI  03  per  barrel,  as  against  $1  01  in  1904. 
Our  sales  for  1904  were  463,318  barrels,  while  for  1905  they  reached  the 
enormous  amount  of  623,926  barrels — an  Increase  of  about  35%  . 

The  work  of  extending  the  length  of  14  rotaries  at  the  Coldwater  plant 
from  60  to  90  feet  each  involved  the  enlargement  of  the  rotary  building, 
besides  the  installation  of  additional  power,  both  steam  and  electric.  The 
entire  cost  of  tills  improvement  was  about  $46,000,  every  dollar  of  which 
has  been  paid  for.  The  Quincy  plant  made  a  splendid  record  with  an  out- 
put of  400,000  barrels. 

•The  demand  for  the  coming  year  Is  so  great  that  prices  have  advanced 
20  to  25  %  over  last  year  at  this  lime. 

Income  Account  Jor  Year  1905-06. 

Surplus  March  1  1905 $125,000 

Gross  earnings  (sales  for  the  year,  623,920  bbls.) $655,981 

Operating  expenses,  repairs,  taxes,  insurance,  selling,  ad- 
ministration and  office  expenses 514,777 


Net  earnings $141,204 

Add  rents  and  other  income : 11,635 


Net  gain  for  the  year 152,839 


Charges  aaarnst  Surplus — 

Dividends  paid,  6%  (1M%  quarterly) $60,000 

Charged  off  for  depreciation  off  real  estate,  buildings,  ma- 
chinery, boats,  tools,  &c 52,839 


$277,839 


112,839 


Surplus  March  1  1906 $165,000 

Balance  Sheet  Feb.  26  1906. 


Assets. 

Permanent  assets $987,241 

Supplies,  &c 152,440 

Cash 6,316 

Notes    and    accounts    re- 
ceivable  32,164 


Total    §1,178,161 

—v.  77,  p.  150. 


Liabilities. 
Capital  stock  (par  of  shares 

$100)    $1,000,000 

Surplus 165,000 

Accounts  payable,  &c 8  319 

Pay-rolls 4  841 


Total    $1,178,160 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Brooklyn  Rapid  Transit  Co. — Test  Case  on  Ten-Cent  Fare 
Question. — Attorney-General  Mayer  announced  on  Tuesday 
that  he  would  apply  for  a  permanent  injunction  restraining 
the  company  from  charging  more  than  a  5-cent  fare  on  its 
lines  to  Coney  Island.  The  case  is  expected  to  be  argued 
before  the  Appellate  Division  of  the  Supreme  Court  at  Sara- 
toga on  Sept.  11,  and  the  appeal  to  be  taken  from  the  de- 
cision of  that  court  at  the  October  session  of  the  Court  of 
Appeals.     Compare  V.  83,  p.  379,  271. 

The  company  at  midnight  on  Thursday  put  in  effect  a 
5-cent  fare  on   certain  of  its  lines  between  Coney  Island 


i. 


Aug.  25  1906.] 
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aiul  the  neis^hboriug  ilistriots  of  Brooklyn,  including  Bonson- 
hurst.  I'lathvish,  Borough  Park,  Bay  Hidgo,  Kensington, 
Mapk'ton  and  all  tho  tonitorv  south  of  Prospoft  Park  and 
hr.HMnvood.— V.  S3,  p.  379.  271. 

Buffalo  &  Susquehanna  RR. — Bonds  Callid. — B^orly-ono 
of  tho  lirst  mortgage  5'  ,  bonds  of  SI. 01)0  each  and  two  of 
$500  havo  boon  oallod  and  will  bo  |)aitl  at  par  ami  accrued 
interest  on  Oct.  1  lOOli  at  the  office  of  Harvey  Fisk  &  Sons, 
New  York  City.— V.  SJ.  p.  1495. 

Canadian  Northern  Railway. — Listed  in  London. — Tho 
London  Stock  Kxchange  has  listed  a  further  issue  of  £210,100 
4'^  first  mortgage  consolidated  tlebouture  bonds  of  £100 
each.  Xos.  14.9')3  to  15.91S  and  19,001  to  20,205  (guaran- 
teed by  Manitoba  Government).  Application  was  recently 
made  for  permission  to  list  a  further  issue  of  £27,400  4% 
30-vear  (Ontario  Division)  first  mortgage  debeutiu-e  bonds. 
1930,  Nos.  4,177  to  4,450,  of  £100  each.— V.  83,  p.  322. 

Canton-Akron  Ry. — Menjer. — See  Canton-Akron  Consoli- 
dat^d  Hy.  i.clow.— V.  83,  p.  93. 

^  Canton-Akron  Consolidated  Ry. — Incorporated. — This  coni- 
panv  was  incorporated  in  Ohio  last  week  with  nominal 
($10,000)  capital  stock,  which  is  to  be  increased  to  $2,.500,- 
000.  for  tho  purpose  of  merging  the  properties  which  tho 
Northern  Ohio  Traction  &  Light  Co.  has  arranged  to  acquire 
from  Tucker,  Anthony  «.^  Co.,  Boston — naniely  the  Canton- 
Akron  Ky.  Co..  the  Tuscarawas  Traction  Co.  and  the 
CiUiton-New   Philadelphia  Ry.   Co. 

The  terms  on  which  the   Tucker-Authouy  properties  will 

be  taken  over  are  as  follows: 

The  Xorthcrn  Ohio  Traction  Co.  will  Increase  Its  authorized  capital  stock 
from  S7.'>00.()00  to  SlO.dOO.OOO.  Of  the  new  stock,  Sl.OaS.DOO  common 
stock  win  be  Issued  dollar  for  dollar  for  the  common  stock  of  the  Canton- 
Akron  Ry.  The  new  company,  the  Canton-Akron  ConsoUdcited  Hallway 
Co..  will  authorize  an  issue  of  $2..')00.000  5%  consolidated  mortgage  bonds, 
which  will  be  suarantecd,  principal  and  interest,  by  the  Northern  Ohio 
Traction  A:  I.lsrlit  Co.  a.s  owner  of  the  stock  of  the  new  company.  Of  this 
bond  issue  S7l"."),oou  will  be  Issued  share,  per  share,  for  the  6%  preferred 
stock  of  the  Canton-Akron  Ry..  S533.000  for  purchase  of  stock  of  tlie 
Canton-Xew  Philadelphia  Ry.  Co.  and  the  Tuscarawas  Traction  Co..  and 
to  retire  certain  liabilities.  SOOO.OOO  to  retire  certain  outstanding  bonds 
and  $640,000  for  future  requirements.  The  roads  purchased  have  some 
53.232.000  bonds  outstanding,  including  Canton-Akron  Railway 
1st  mortgage.  SI  ,1.'>0,000.  and  I'd  mortgage  (V.  83.  p.  !)3) .  $300,000: 
Canton- -New  Philadelphia  Ry.  1st  mortgage.  $50.5.000:  Canton  MasslUon 
Electric  H\-.  1st  mortgage.  SS.JO.OOO;  Lake  V'iew  Land  &  Improvement  Co. 
1st  mortgage  5s.  $67,000:  Tuscarawas  Electric  Co.  1st  mortgage  5s.  $100.- 
000:  Tuscarawas  RR.  1st  mortgage  6s.  $100,000.  The  stock  of  the  Tusca- 
rawas Traction  Co.  and  the  Canton-Xew  Philadelphia  will  be  in  the  treasury 
of  the  Canton  &  .\kron  Railway  Co.  and  will  be  canceled  as  soon  as  the 
properties  areh  pysically  consolidated. 

Canton-New  Philadelphia  Ry. — Merger. — See  Canton- 
Akron  Consolidated  Ry.  above. — V.  82.  p.  1437. 

Central  Ry.  of  Georgia. — Xeiv  Ally. — See  Wadley  Southern 
Ry.  below.— V.  83,  p.  379,  377. 

Chicago-New  York  Electric  Air  Line  RR. — New  Project — 

Stock  Offered. — This   Maine   corporation,  which  in  July    last 

increased  its  capital  .stock  from  S1,000,000  to  .$2,000,000, 

published    a    full-page    advertisement    in    the    New    York 

"Herald"  of  Aug.  19,  offering  stock  for  sale  at  $25  per  share. 

par  SIOO. 

President.  Alexander  C.  Miller.  ex-President  .4urora  Trust  &  Savings 
Bank.  .Aurora.  111.:  Secretary  and  Treasurer.  Theron  M.  Bates,  formerly 
General  Superintendent  Chicago  &  Alton  Ry.  Compare  Xew  York  Boston 
&  Chicago  Electric  Ry.  below  and  see  editorial  in  "Railway  Age"  of  July  13. 

Citizens'  Railroad  &  Light  Co.,  Fort  Worth,  Tex. — Consoli- 
dation.— Contracts  have  been  signed  for  the  purchase 
of  the  Arlington  Heights  Street  Railway  Company,  the 
Fort  Worth  &  Rosen  Heights  Street  Railway  Company  and 
the  Citizens'  Light  &  Power  Co.  (V.  80,  p.  1177),  which  will 
be  consolidated  under  the  title  of  the  Citizens'  Railroad  & 
Light  Co.  Cleveland  capitahsts  are  interested,  among  them 
Warren  Bicknell.  The  board  of  directors,  it  is  said,  will  in 
elude,  with  others^  Samuel  Rosen  of  Fort  Worth,  W.  O.  Allen 
of  Fostoria,  O.,  arid  G.  E.  White  of  Fort  Worth.  Details 
of  new  securities  not  settled  and  the  new  company'-  at  last 
accotmts  not  incorporated. 

Coos  Bay,  Roseburg  &  Eastern  RR. — Payment  Made. — 
A  jiiv.-^s  (lispaich  from  San  Francisco  on  Aug.  22  states  that 
the  Southern  Pacific  interests  have  paid  over  $1,000,000 
for  this  road,  clo.sing  the  purchase  which  was  arranged 
several  weeks  ago.  The  line  runs  from  Marshfield,  Ore., 
southerly  to  Myrtle  Point,  a  short  distance  from  the  Oregon 
&  California  RR.,  and,  it  is  .said,  will  be  used  by  the  Harri- 
man  interests  as  part  of  a  north  coast  line  from  San  Fran- 
ri«f<>  to  PorMand— V.  83.  p.  94. 

Danville     Urbana   &   Champaign    (Electric)    Ry. — Bonds 

Offered.— President   W.   B.    .McKinley   makes  the  following 

announcement: 

We  ofler  at  par  and  Interest  all  or  any  part  of  fifty  $1 .000  5%  first  mort- 
g&ge  bonds  of  the  company.'whlch  are  being  sold  to  pay  for  a  bridge  being 
erected  over  the  Vermilion  River  at  Danville  and  for  other  improvements. 
The  net  earnings  are  more  than  sufllcient  to  pay  twice  the  interest  on  tlic 
outstanding  Indebtedness.     See  V.  81,  p.  264. 

Deepwater  Ry.— See  Tidewater  Ry.  below.— V.  81,  p. 
15.50. 

Havana  Central  RR.  — A'eu;  Stoclc. — This  New  Jersey  cor- 
poration, controlled  by  or  in  the  interest  of  the  Havana 
Electric  Ry.  Co.,  has  filed  a  certificate  of  increa.s(!  of  author- 
ized capital  stock  from  $6,250,000  to  $10,000,000,  all  of 
one  class;  par  of  shares  $100.     See  V.  80,  p.  1912. 

Illinois   Traction    Co. — Guaranteed   Bonds — New  Lines   in 

6",v-7'w.  — .<<•<•  I'.oria  liy.  below.  — V.  ^'-i ,  p.  95. 

Interborough-Metropohtan  Co.,  New  York.— Official 
Statement. — The  following  was  given  out  on  Aug.  14: 


StiUfinent  Sliowlna  Combliuit  Opiralloiis  of  the  Intcrborough  licipttt  Trunsll 
and  New  York  City  Rail'u  St/steins  (or  Quarter  ending  June  30  1 UOO  <fe    1005 

1000.  1905.  Increase. 

Earnings  from  operation $11,030,377     $10,090,510  $039,807 

Operatrng  expenses 5,280,040  5,209,554         decl8,008 


Net  earnings  — 
Other  Income 


$5,749,731 
240,070 


$4,700,056 
275,853 


$058,775 
dec35,183 


Gro.ss  Income 

nterest  and  rentals  (Including  7% 
l)er  annum  on  unexchanged  Met- 
ropolitan Street  Ry.  Co.  stock 
and  5"i  per  annum  on  Interbor- 
ough-MctropoUtan  Co.  preferred 

stock)     

Taxes  (excluding  special  franchise 
taxes  of  X.  V.  City  Ry.  system 
In   litigation) 


$5,990,401        $5,000,800  $023,502 


4,480,208  4,310,019 


600,508 


575,582 


160,040 
84,026 


Total  Int.,  rentals  and  taxes $5,146,776       $4,805,201  $251,575 

Balance -- $843,025  $171,608  $072,017 

Quarterly    dividend    Interborougrh 

Rapid  Transit  Co.  stock (2}i%)787,500   (2%)700,000  87.500 

def$528,302  $584,517 

Rapid  Transit  Co.  was  ex- 

ot  which  $07,804,000 


Surplus. $50,125 

( Tlie  $35,000,000  stock  of  the  Interborough 
cliangeable  In  the  merger  for  $70,000,000  4%  bonds, 
arc  now  outstanding. — Ed.] 

Earnings    of    Constituent     Companies. — See     also    results 

on  New  York  Citv  Ry.  in  the  "Chronicle"  last  week  on  page 

.•^7,5. _V.  83,  ]),  95.  155. 

Lake  Erie  Traction  Co. — Sale  Confirmed. — Judge  Pound  in 
Buffalo  on  Aug.  20  confirmed  the  foreclosure  sale  of  this  prop- 
erty for  $50,000  to  attorneys  representing,  it  is  said,  all  the 
$400,000  bonds.  The  Colonial  Trust  Co.  of  Philadelphia  was 
mortgage'  trustee. — V.  81,  p.  1493. 

Manila  Railway. — Provisional  Arrangement. — The  com- 
pany in  London  announces  that  the  following  provisional 
arrangement  has  been  ari'ived  at  with  the  TJnitecl  States: 

(1)  Ail  claims  against  tlie  United  States  Government  or  Pliillppinc  Com- 
mission arc  to  be  waived;  (2)  all  claims  against  the  railway  company  by 
tlie  United  States  Government  or  Plulipiilne  Commission  to  be  waived; 
(3)  certain  reductions  in  connection  witii  local  taxation;  (4)  the  cancella- 
tion of  the  old  Spanish  concession,  relieving  the  company  of  certain  onerous 
conditions;  and  (o)  the  transfer  in  some  form  of  tlic  Manila  Railway  Co. 
to  an  American  corporation,  whicli  undertakes  to  construct  about  420  miles 
of  new  railways.  (See  V.  82,  p.  1102.)  To  make  this  agreement  effective, 
the  United  States  Government  requires  the  consent  of  the  various  classes 
of  stockholders,  but  it  has  been  found  impossible  to  arrange  a  scheme  of 
reconstruction  before  tiie  Jiolidays. 

Called  Bo7ids.— On  July  1  190(5  £190,000  Scries  A  and 
£200,000  Series  B  prior  lien  bonds,  called  for  payment,  were 
redeemable  at  the  office,  43  New  Broad  St.,  London,  the 
"A"  bonds  at  105  (£105  each),  "B"  at  par.— V.  79,  p.  786. 

Missouri  Kansas  &  Texas  Ry. — Proposed  New  Mortgage. — 
A  [M-ess  dispatch  this  week  reports  the  making  of  a  new 
application  in  modified  form  to  the  Texas  Railroad  Com- 
mission for  permission  to  create  a  proposed  issue  of  Missouri 
Kansas  &  Texas  Ry.  of  Texas  "first  extension  and  general 
mortgage"  bonds,  limited  in  amount  to  $25,000;000.  The 
present  issue,  it  is  stated,  is  to  cover  the  Dallas  &  Denton 
division,  38  miles,  on  which  there  is  an  indebtedness  of  $1,- 
000,000,  which  the  M.  K.  &  T.  agrees  to  release  to  the  Texas 
company  if  the  application  is  appi-oved.  Compare  V.  82, 
p,  1269.— V.  83,  p.  376,  96. 

Missouri  Pacific  Ry.— Bonds — Earnings. — See  St.  Louis 
Iron  Mountain  A:  Southern  Ry.  below. — V.  82,  p.  692. 

New  Brunswick  Ry.  Co. — Dividend  Increased. — This  com- 
pany, whose  road  is  operated  under  lease  bj"-  the  Canadian 
Pacific,  is  said  to  have  declared  a  dividend  of  4%  on  its 
$3,000,000  capital  stock  for  the  fiscal  j-ear  ending  JuneJSO, 
contrasting   with    2}/^%   for    the    previous  j^ear. 

New  York  Boston  &  Chicago  Electric  Ry. — Projects — 
Stock  Offered. — This  company,  incorporated  under  the  laws 
of  Maine  on  Aug.  6  with  $10,000,000  authorized  capital 
stock,  published  a  full-page  advertisement  in  the  New  York 
"Herald"  of  Aug.  19,  offering  "a  very  small  percentage  of 
its  stock"  at  $25  per  share,  par  $100.  General  office,  20 
Broad  Street,  New  Yoik,  See  Chicago- New  York  Electric 
Air  Line  RR.  above. 

New  York  New  Haven  «fe  Hartford  RR. — Reduction  in  Pas- 
senger Rates . — The  following  announcement  is  made: 

The  through  Boston  and  New  York  rate  will  not  be  changed  until  Nov.  1, 
when  our  last  tariff  on  the  two-ccnt-a-mile  basis  (I.  <•..  between  New  Haven 
and  .\ew  London)  will  be  put  into  effect.  The  new  rates  to  New  York 
from  Boston  and  Providence  will  be  $4  05  and  $3  75.  respectively  made  on 
the  combination  of  locals  as  follows:  Boston  and  Providence,  90  cents; 
Providence  and  Xew  London.  $1  25;  New  London  and  New  Haven,  $1;  New 
Haven  and  .New  York.  $1  50.  —  V.  K3,  p.  380,  !)(1. 

New  York  &  Pittsburgh  Air  Line  RR. — Bonds. — .\t  auction 
in  Philadelphia  on  Aug.  1  and  again  on  Aug.  8  a  $1,000  first 
mortgage  5%  bond  of  this  company,  due  in  1939,  sold  at  par. 
Norfolk  &  Western  Ry. — Circular  as  to  New  Securities. — 
Pi-esidont  L.  K.  John^sou  in  a  circular  dated  Aug.  17  1906 
says  in  substance: 

The  demands  upon  'our  tracks  and  equipment  bv  the  greatly  Increased 
and  still  rapldl^■  growing  volume  and  denslt>-  of  its  tralllc  are  shown  by  the 
following  comparison: 

l-'iscal  Year  enUing  June  M —  1808.  1900.  Inc. 
.Mileage  of  main  line  and  branches  begin- 
ning the  year 1,500                  1,833        17% 

Locomotives  In  use  beginning  each  year..  413  60S       02% 

Passenger  ears 242  324        34% 

freight   cars    ,     "'  15.901)  20.237        65% 

I'lLvsengers  carried  one  mile... 66,797,454      154,800,312      132% 

I  ons  of  freight  carried  one  mile 2,301,312,744  5,011.400,503     118% 

(iross  earnings $11,230,123     $28,487,706      154% 

.Net  Income  (after  paying  taxes  and  In- 
terest on  funded  debt) 1.143.554  7.452.375      552% 

The  more  recent  growth  of  the  business  Is  shown  by  the  following  com- 
parison of  gross  earnings,  viz.:  Year  1903  04,  $22,718,077;  year  1904-05, 
»24.0«0.200.  year  1OO5O0.  $28,487,700. 

Although  liberal  expenditures  for  additional  facilities  have  been  made 
from  appropriations  of  surplus  Income  and  from  sales  of  part  of  the  bonds 
available  therefor,  under  vour  mortgages,  the  stcadli.N  Increasing  pressure 
of  tranic  ha.s  rendered  it  'dllllcult  to  handle  the  business  offered  and  It  la 
abundantly  evident  that,  with  adequate  facilities,  a  much  larger  volume  of 
traffic  might  have  been  moved. 
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At  llic  January  1906  meeting  the  board  of  directors  approved  a  (general 
program  for  Improvements  and  ciiulpmenl  and  aulliorlzed  the  President 
to  take  the  prellmlnar>'  steps  for  carryliii;  it  Into  effect.  This  profram  con- 
templated imi)ortant  additions  to  the  company's  branch  lines,  second  tracks, 
yards  and  terminal  I'acllllles,  and  to  Its  e(|iilpment,  and  also  provided  for 
im|)ortant  revisions  of  lines  atid  (frades  In  the  Interest  of  expeditious  and 
economical  trallU^  movement.  A  portion  of  the  expenditures  thus  author- 
ized was  Immediately  undertaken. 

Uurlnjf  the  eltflit  years  covered  by  the  trafllc  statistics  above  cited,  the 
market  prl<-e  of  the  common  stock  has  adva/iced  to  a  lisure  which  sUCTKCsts 
that  the  time  Is  not  distant  when  It  may  be  to  the  Interest  of  the  stockholders 
to  meet  the  rctiulrements  for  further  construction,  equipment  and  better- 
ments by  an  Issue  of  common  stock,  thereby  limiting  the  volume  of  the 
mortpasce  Indebtedness  and  the  Interest  thereon. 

To  enable  the  compan.\  ,  when  lavorable  conditions  exist,  to  carry  on  Its 
plan  of  Improvements  and  eciulpment  by  an  Issue  of  Its  common  stock,  or 
by  an  Issue  of  convertible  bonds,  the  board  of  directors  In  .June  liJOS  decided 
to  submit  to  a  vote  of  the  stockholders  a  proposal  to  Increase  the  authorized 
common  stock  by  s;t4,()l)0,ooo  to  an  acirrcffate  of  $100 ,000 ,000.  and  a  fur- 
ther proposal  to  sanction  the  creation  of  an  Issue  of  bonds  convertible  Into 
common  stock  at  the  option  of  the  holders  during  a  term  of  years.  It  Is 
the  purpose  of  the  directors  to  Klve  to  the  stockholders  an  opportunity  to 
subscribe  for  any  of  the  new  stock  or  for  any  convertible  bonds  that  may  be 
l.ssued. 

The  stockholders  will  vote  on  these  proposals  on  Oct.  11. — 
V.  8.3,  p.  :i80,  370. 

Northern  Ohio  Traction  &  Light  Co. — Meeting  to  Approv^ 
Purchase. — The  .shareholder. s  will  meet  Sept.  18  for  tho  pur- 
pos3  of  ratifying  the  purchase  of  the  Tucker-Anthony  lines 
south  of  Akron  und  to  increase  the  authorized  capital  stock 
from  $7,500,000  to  .110,000,000.  Compare  Canton-Akron 
Consolidated  Ry.  above.— V.  82,  p.  1439,  1380. 

Northern  Texas  Electric  Co.,  Fort  Worth, — Preferred  Divi- 
dend Incrca.se. — This  Stone  &  Webster  property,  which  on 
March  1  1906  paid  a  first  dividend,  1%,  on  the  $2,427,800 
6%  preferred  stock  (non-cumulative),  has  declared  a  second 
dividend,  2%,  payable  Sept.  1  to  stockholders  of  record 
Aug.   22.— V.   81,  p.    1793. 

Northwestern  Elevated  RR.,  Chicago. — Additional  Hands 
and  Stock. — To  cover  the  cost  of  the  Ravenswood  extension, 
which  is  now  well  under  way,  and  for  other  purposes,  the 
company  has  arranged  to  issue  an  adchtional  $3,000,000  first 
refunding  4%  bonds,  convertible  into  preferred  stock  at  the 
option  of  the  holders  on  the  same  basis  as  are  the  $1.5,000,- 
000  previously  issued.  A  certificate  of  increase  of  authorized 
preferred  stock  from  $20,000,000  (only  $5,000,000  outstand- 
ing) to  $25,000,000  has  been  filed,  to  provide  for  the  converti- 
ble feature  of  the  additional  bonds.  The  Ravenswood  ex- 
tension is  expected  to  cost  between  $2,000,000  and 
$2,500,000.  The  remainder  of  the  $3,000,000  will  provide 
for  the  proposed  connection  with  the  Chicago  Milwaukee  & 
St.  Paul  and  for  other  purposes.  Only  $2,000,000  of  the 
bonds  will  be  issued  at  present,  and  these,  it  is  understood, 
will  be  taken  by  a  syndicate.  Negotiations  for  the  consolida- 
tion of  the  Chicago  Elevated  roads,  it  is  said,  will  be  resumed 
upon  the  return  of  leading  interests  to  the  city. — V.  82,  p. 
1439. 

Pan- American  Ry. — Article  Regarding  Projected  Trans- 
Andine  Railroad.- — The  "Railroad  Gazette"  of  Aug.  3  con- 
tains an  article  by  Major  J.  Orton  Kerbey,  ex-Consul  to  Para, 
regarding  this  project. — V.  82,  p.  805. 

Pennsylvania  RR. — Reduction  in  Passenger  Rates. — The 
"Railixjad  Gazette"  of  Aug.  3  contains  the  full  statement 
issued  on  July  31  by  Fourth  Vice-President  Thayer  regarding 
the  reduction  in  passenger  fares.     Compare  V.  83,  p.  324,  96. 

Peoria  (111.)  Railway  Co. — Bonds  Offered. — MacDonald, 
McCoy  &  Co.,  Chicago,  Philadelphia  and  Cincinnati,  are 
offering  by  advertisement  on  another  page,  at  prices  to  yield 
4M%.  a  block  of  the  immediate  issue  of  $2,750,000  "first 
and  refunding  5%  gold  bonds"  of  $1,000  each,  dated  June  20 
1906  (maturing  in  installments  and  subject  to  call  on  any 
interest  date  at  105  and  interest,  as  stated  in  V.  83,  p.  38), 
interest  payable  Feb.  1  and  Aug.  1  at  agency  of  Merchants' 
Bank  of  Canada  in  New  York.  Denomination  $1,000. 
Principal  and  interest  unconditionally  guaranteed  by  the 
Illinois  Traction  Co.     Chicago  Title  <t  Trust  Co.,  trustee. 

A  circular  says  in   substance: 

Total  authorized  bond  issue,  $3,600,000,  of  which  $2,750,000  outstanding, 
$,570,000  in  hands  of  trustee  to  refund  a  like  amount  of  Central  Railway 
Co.'s  5s,  due  1915,  and  remaining  $280,000  reserved  for  future  betterments 
and  extensions.  The  trust  deed  provides  that  the  proceeds  of  bonds  now 
ssued  can  be  used  In  purchasing  or  paj-lng  for  the  location  and  construction 
of  a  street  railway  system  or  in  purchasing  equipment  or  in  acquiring  by 
purchase  or  otherwise  other  lines  or  systems  of  railroad,  and  for  the  general 
uses  of  the  company.  The  $280,000  bonds  in  escrow  can  be  used  only  to 
he  extent  of  75%  of  the  actual  cost  of  future  betterments  and  extensions. 

Company  organized  in  1000  under  general  railroad  laws  of  Illinois,  and 
acquired  the  property  and  franchises  of  the  Central  Ry.  Co.  of  Peoria,  111. 
Operates  under  a  franchise  granted  by  city  of  Peoria  Feb.  20  1906  for  20 
years;  also  owns  franchises  granted  for  20  years  by  villages  and  towns  of 
North  Peoria,  East  Peoria,  South  Peoria,  Averyville,  Peoria  Heights, 
and  the  counties  of  Peoria  and  Tazewell.  Includes  about  50  miles  of 
standard-gauge  electric  road,  of  which  15  miles  are  double  track,  In  Peoria 
and  environs,  together  with  a  modern  power-house  centrally  located,  a 
large  amount  of  valuable  real  estate  in  various  parts  of  tlic  city  and  134 
motor  cars  and  60  trailers.  In  the  past  few  years  a  large  part  of  tlie  road 
has  been  re-built  and  the  property  is  now  in  the  best  physical  condition. 

.Serves  an  estimated  population  of  80,000;  and  has  a  long-time  traffic 
agreement  with  the  Peoria  &  Pekin  Terminal  Ry.  Co.,  an  interurban 
system  between  Pekin  and  Peor.ia.  whereby  the  Peoria  &  Pekin  Terminal 
Ry.  Co.  uses  the  Peoria  Ry.  within  the  city  limits  of  Peoria  and  pays  as 
compensation  therefor  4  cents  for  each  passenger  brought  into  the"  city 
and  the  entire  local  fare  of  5  cents,  which,  in  effect,  gives  the  Peoria  Ry.  Co. 
with  tlie  exception  of  the  Interurban  haul,  the  benefit  of  about  15,000 
additional  population,  or  a  total  estimated  population  of  95,000,  Including 
Pekin  and  intermediate  points.  Estimated  population  served  by  Illinois 
Traction  Co.,  810,000. 

Earnings  of  Lines  Now  Owned  by  Peoria  Railway  Company. 

-CaJcndar  Years Year  end. 

Earnings—  1903.  1904.  1905.    Mch.Rl  '06 

Gross  receipts $477,642      $493,606      $529,593      $538,355 

Expenses,  Insurance  and  taxes--   212,280        222,974        238.812        239,128 

[    Net  earnings $265,361      $270,632      $290,781      $299,227 

,     Deduct  interest  on  $570,000  Central  Railway  Co.'s  5s 28,500 

,    Surplus   for   year,    being    over  double  the  Interest  charge  on 

bonds  now  offered- $270  727 


The  earnings  of  the  completed  properties  of  the  Illinois  Traction  Co. 
(which  guarantees  thesi'  botids)    for  the  calendar  year   1905  were:    Gross, 

I  $1,590,471;  operating  expenses.  Including  taxes,  $878,865;  net  earnings, 
$711,605;    Interest  on  bonds  of  constituent  companies.  $300,505;    surplus 

I  for  year,   $351,100;    add  surplus  earnings   Peoria  Hallway  Co.,  $270,727; 

I  total  surplus  for  year.  $021 ,827,  which  Is  over  4  ^  times  the  Interest  charge 
on   these   bonds. 

I  The  Illinois  Traction  Co.,  which  owns  all  the  $1,000,000  stock  of  the 
Peoria  Railway  Co.,  Is  In  turn  owned  and  controlled  by  the  Sun  Life 
Assurance  Co.  of  .Montreal,  (Canada,  and  Hon.  \V.  15.  .McKlnley.  of  Cham- 
paign. III.,  and  their  associates,  and  controls  a  number  of  gas.  electric 
lighting  and  street  railway  i)ropertles  In  Illinois.  Including  about  .372  milts 
Of  Interurban  and  city  electric  railway  lines  In  operation  In  Illinois,  and 
has  under  construction  additional  lines  aggregating  about  118  miles,  which 
It  Is  expected  will  be  In  operation  by  .lanuary  1907.     The  preferred  stock  of 

I  Illinois  Traction  Co.   (about  53,214,300.  —  Ed.)  Is  pa>lng  dividends  at  the 

I  rate  of  0%  per  annum,  and  Is  listed  on  the  Montreal,  Canada.  Stock  Ex- 
change, and  has  sold  since  listing  at  prices  ranging  from  94  5^   to  101  K. 

I  Additional  preferred  stock  can  only  be  Issued  when  the  net  earnings  equal 

I  9  %  on  the  preferred  stock  then  outstanding  and  that  propo.sed  to  be  Issued. 

The  companies  owned  or  controlled  by  the  Illinois  Traction 
Co.  include  besides  the  14  companies  mentioned  on  pages 
30  and  31  of  the  "Street  Railway"  section  the  following: 

St.  Louis  &  Northeastern  Railway  Co.  (V.  81.  p.  156.  212,  976).  Inter- 
urban Railway,  with  entrance  Into  St.  Louis,  connecting  St.  Louis 
with  St.   Louis  &  Sprlnglleld  Railway  Co. 

Chicago  Bloomlngtou  &  Decatur  Hallway  Co.  (V.  81.  p.  558).  Interurban 
Hallway,  In  course  of  construction  between  Decatur  and  Bloomlugton, 
III. 

Jacksonville  (III.)  Railway  &  Light  Co.  (V.  82.  p.  49).  covering  street 
railways,  gas  and  clectrlc-llght  plants  at  Jacksonville,  111. 

Granite   City- Venice    F:iectrlc   Co.,   covering   electric   lighting   business   la 
(iranlte  City,    Venice,   Madison  and   Hrooklyn.    III. 
There  Is  now  being  built  a  railroad  bridge  acro.ss  the  Illinois  River  at 

Peoria   for  the  use  of  the  system,  the  approach  of  which  Is   built  upon 

property  owned  by  the  Peoria  Itallway  Co.  and  covered  by  the  Hen  of  the 

mortgage  securing. these  bonds. — V.  83.  p.  38. 

Philippine  Railroads,  Island  of  Luzon. — Projmsed  Trans- 
fer.—i^k'c  -Manila  Railway  above.  —  V.  82,  p.   1102. 

Piney  River  &  Paint  Creek  RR. — See  New  River  Coal  Co. 
under  "Industrials"'  below. 

Port  Arthur  &  Houston  Short  Line  Ry. — Bond  Issue — 
Projected  Line. — The  shareholders  will  meet  in  Port  Arthur 
on  Oct.  6  for  the  purpose  of  voting  upon  a  proposition  to 
issue  $2,000,000  bonds.  The  company  was  incorporated 
in  Texas  in  April  1905  with  $200,000  authorized  capital 
stock,  and  proposes  to  build  from  Port  Arthur  to  Houston, 
about  85  miles.  F.  J.  Hart,  Missouri  Trust  Building,  St. 
Louis,  is  President;  J.  P.  Ward,  First  Vice-President;  A.  O. 
Blackwell,  Secretary. 

Rates  for  Grain. — Grain  Differentials. — The  "Railway 
Age"  of  Aug.  16  .says: 

Differentials  on  export  grain  between  Gulf  and  Atlantic  routes  were 
again  fixed,  on  Aug.  15,  mainly,  it  is  understood,  on  the  motion  of  the  Wa- 
bash and  Western  roads.  The  agreement  Is  to  become  effective  on  Sept.  1 
and  to  expire  on  April  30  next  year.  Apparently  the  differentials  of  last 
year,  which  were  established  tentatively,  were  too  small,  the  Gulf  ports 
receiving  too  small  a  share  of  the  business,  as  the  agreement  this  year  pro- 
vides for  4  and  5  cents  instead  of  last  year's  3  1-3  and  A^  cents.  The 
fobbing  charges  will  not  be  included  in  the  rates  either  to  the  Gulf  or  to  the 
Atlantic.     The  wheat  rates  will  be  as  follows 

Kansas  City.      Omaha. 

To  Baltimore ..    22  H  22H 

To  Gulf . 17'^  \SH 

Differential - 5  4 

The  rates  to  Baltimore  are  the  sums  of  the  locals  through  St.  Louis  and 
Chicago,  the  locals  on  East  St.  Louis  being  14 H  cents  and  7  H  cents  and  on 
Chicago  11 H  cents  and  10 'f  cents.  The  New  York  and  Philadelphia 
rates  will  be  the  regular  differentials  over  Baltimore.  Rates  on  coarse 
grains  are  1  cent  lower  than  on  wheat. — V.  82,  p.  216. 

Rio  de  Janeiro  Tramway,  Light  &  Power  Co. — Listed  in 
Montreal. — The  company's  stock  and  bonds,  $14,000,000 
each,  have  been  listed  on  the  Montreal  Stock  Exchange. — 
V.  83,  p.  214. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Listed. — The 
New  York  Stock  Exchange  has  listed  $1,030,000  additional 
River  &  Gulf  Division  first  mortgage  4%  30-year  bonds  of 
1933,  making  the  total  amount  hsted  $23,784,000.  The 
bonds  listed  were  issued  under  article  second  of  the  mortgage 
for  the  following  purposes: 
For  construction  of  extensions  of  railroad  formerly  belonging  to 

White  River  Ry.  and  Memphis  Helena  &  Louisiana  Ry.  Co $512,036 

For  construction  and  acquisition  of  terminal  property  and  facilities 

at  St.  Louis,  East  St.  Louis  and  Thebes 336,345 

For  development  and  Improvement  of  properties,  subject  to  mort- 
gage       182,553 

Earnings. — For   11   months  ending  May  31  1906  earnings 

were: 


$  1 9  ,.503 .356  !  Charges    $4,949,817 

7.309,681    Dividends,  7% 2,057,294 

Balance,  surplus 1,894,920 


Gross  earnings 

Net  earnings 

Other  income 1,592,350 

Total  net  income 8,902,031 

— V.  82.  p.  930  . 

Southern  Ry. — Purpose  of  Bond  Issues. — The  statements 
madeVune  21  to  the  New  York  Stock  Exchange  show: 

statement  of  Tssuance  of  $45,777,000  First  Consolidated  Mortgage  Bonds. 

For  purposes  of  reorganization -$21,911,000 

For  Cincinnati  extension  bonds  and  iVlabama  Great  Southern 

Ry .  Co. ,  Ltd . ,  stock 2,100,000 

New  construction,  new  equipment  and  for  the  acquisition  of 

branch  Unes  or  securities  thereof 14.222,000 

Redemption  or  acquisition  of  prior  lien  bonds 4.283,000 

Retirement  of  equipment  trust  obligations 3,261,000 

Issuance  of  $5,783,000  Memphis  Division  First  Mortgage  Bonds. 

For  purposes  of  reorganization $5,083,000 

Construction  of  Stevenson-Chattanooga  line 400,000 

Improvements  and  betterments 300 .000 

— V.  83, p. 267 

Stillmore  Air  Line  Ry. — Consolidation. — See  "Wadley 
Southern  Ry.  below.— V.  82,  p.  930. 

Tidewater  Ry. — Construction. — The  "Pittsburgh  Gazette", 
of  Aug.  18  quotes  General  Manager  Raymond  DuPuy,  for- 
merly a  Pittsburgh  man,  as  saying: 

Progress  on  the  Deepwater  and  Tidewater  roads  is  entirely  satisfactory 
and  If  the  labor  problem  does  not  interfere  further  than  it  has  we  can  have 
tral  ns  operating  over  the  I'ne  from  end  to  end  by  January  1908.  This  does 
not  mean  piece-meal  operations,  but  work  on  an  extensive  scale,  for  there 
will  be  hundreds  of  thousands  of  tons  of  coal  ready  for  shipment.  Every 
mile  of  the  448  proposed  to  be  l)Uilt,  every  bridge  on  the  entire  line  and  every 
tunnel  is  under  contract.  Altogether  there  are  now  about  130  miles  of  this 
road  completed,  while  out  of  the  other  315  miles  much  is  graded  and  ready 
for  the  rails.  On  the  Norfolk  end  64  miles  of  rail  have  been  laid,  on  the 
western,  or  Deepwater,  end  65  miles  of  track  Is  now  in  operation. 
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For  the  present  trneklaylnR  forces  are  operntlne  only  at  the  eiuls  m 
the  line  In  Kebriiarv.  however.  panRs  will  start  at  Roanoke,  laylnir  trnek. 
and  will  work  In  botli'aireetlon.s.  anil  a  little  later  sl.\  erews  will  be  enirajeil 
In  lavlne  traek  iiraillne  eontraetors  In  the  more  level  eonntry  east  of 
Hoaiioke  will  be  ready  to  turn  tlielr  work  over  eonipleted  by  ne.xt  June, 
with  the  po.<islble  exceptions  of  one  or  two  very  heavy  euts  and  Mils  and  a 
tunnel  or  two.  Soon  after  that  trains  ean  lie  oinrated  between  Noiroll; 
and  Koanoke.  l>n  the  west  end  of  the  line  there  will  be  about  20  tunmls 
There  are  now  O.ood  men  at  work  on  the  road's  eonstructlon:  we  eouUl 
have  u.sed  three  times  ;is  many. 

Aiijdctnt  Coal  Properties.— Soc  fircuhir  rcgjtrdins  New 
Rivtr  Coinfutni/  under  '•Iiulustrials"  bolow. — V.  81,  p.  loal. 

Troy  &  New  England  (Electric)  Ry. — Foreclosure. — Fran- 
cis N.  .Mann  Jr.  and  C'harUs  CkMnin.-^haw,  as  tru.stocs  for  tho 
bondholdfi.^;.  have  brouglit  au  aotiDti  in  tho  New  York  >Sii- 
pronir  Court  at  Albany  to  fon'clo.>;,>  tlu>  mortgage  of  ISO."). 
under  whieli  SUH),(KH)  bonds  were  issued.  Interest  lias  bt^cn 
in  default  since  Aug.  1  191)5.      Compare  V.  82,  p.  511,  101. 

Tuscarawas  Traction  Co. — Men/er. — See  ('anton-.\kron 
Consolidated  Ky.  above.— V.  8L\  p.  1440. 

Twin-City  Rapid  Transit  Co.,  Minneapolis,  &c. — Lu-^Ud. — 
The  New  York  Stock  E.xchange  has  listed  the  $2,100,000 
new  coiuinon  stock  recently  offered  to  the  .shareholders, 
making  the  total  amount  listt'd  $20,100,000.  Compare 
V.  S2.  p.  13S0,  12G9. 

Union  Pacific  RR.  —  Income  and  Resources. — See  statement 
in  etiitoriul  eohimns  on  a  preceding  p;ige. 

.Wo  Dealings  wiih  Syndicate. — As  to  the  rumor  that  tiie 
company's  holdings  in  the  Nt)rthern  Pacific  and  Great 
Northern  would  shortly  be  taken  over  by  a  syndicate,  see 
the  afore. said  article. 

Acquisition. — See  Coos  Bay  Rosenberg  &  Eastern  RR. 
above— V.  83,  p.  380,  376. 

Union  Traction  Co.,  Santa  Cruz,  Cal. — Change  in  Con- 
irol.  —  A  press  dispatch  from  Santa  Cruz  on  July  8  to  the 
"San  P'rancisco  Chronicle"  says: 

A  deal  was  closed  yesterday  between  John  Martin,  the  electric  liijht 
and  power  magnate,  and  J.  W.  Forgeiis.  representing  the  stockholders 
of  tlje  Union  Traction  Co.,  whereby  the  local  street  car  sy.stem.  including 
the  Santa  Cruz  Capitola  &  Watsoiiville  Railway,  passes  into  the  hand.s 
of  the  Coast  Counties  Light  &  Power  Co.,  the  new  holding  company  for 
Martin  &  De  Sabla's  Santa  Clara  and  Watsoiiville  properties.  Several 
extensions  will  be  made  and  heavier  rails  will  be  laid  on  several  portions. 
The  Union  Traction  Co.  recently  sold  .$300,000  bonds,  the  proceeds  of 
which  have  l)een  used  in  building  a  new  car  barn  and  increasing  its 
equipment . 

The  Martin  &  De  Sabla  interests  now  control  both  the  electric  light 
and  gas  companies  in  this  city  and  Watsonville,  and  are  said  to  be  nego- 
tiating for  the  purcha.se  of  the  Big  Creek  Power  Co..  which  has  a  big 
power  plant  at  Big  Creek,  up  the  coast,  and  furnishes  power  to  the  city 
of  Watsoiiville.  ■  They  also  control  the  street  railway  system  in  San  Jose 
and  Sacramento,  and' are  investing  heavily  in  similar  systems  in  various 
other  California  cities. 

The  following  new  officers  and  directors  are  announced: 
John  Martin  of  San  Francisco,  President;  Van  E.  Britton  of 
Santa  Cruz,  Vice-President;  C.  E.  Malloch  of  San  Francisco. 
Secretary,  and  R.  H.  Stirling  of  Watsonville,  and  Heniy 
Willey  and  J.  W.  Forgens  of  Santa  Cruz.  The  company, 
it  is  understood,  will  be  controlled  by  the  Coast  Counties 
Light  &  Power  Co.,  which  see  under  "Industrials"  below. — 
V.  82,  p.  1440. 

Wabash  KR. ^Meeting  to  Authorize  Mew  Securities. — On 
W'edni  sday  official  notice  was  given  to  the  stockholders  and 
debenture  bondholders  of  a  special  meeting  to  be  held  in 
Toledo,  O.,  on  Oct.  22  for  the  purpose  of  voting  upon  the 
following  matters  involved  in  the  plan  for  refunding  the 
debenture  bonds  and  providing  for  the  company's  capital 
requirements: 

1.  The  creation  of  au  issue  of  4?i  lifty-year  refunding  mortgage  bonds 
to  an  amount  not  ejtceedlng  $200,000,000.  to  bear  date  of  .July  1  1900, 
and  to  authorize  the  execution  of  a  mortgage  securing  these  bonds  upon 
all  the  railroads  and  other  properties  of  the  company  owned  by  It  at  the 
date  of  the  mortgage,  and  thereafter  acquired  by  the  use  of  these  bonds. 
or  the  proceeds  thereof.  Fteservatlon  will  be  made  of  a  sufllcleni  number 
of  the  proposed  S2o0.000.000  bonds  to  refund,  retire  and  eUcct  the  e.\chani,'e 
of  the  existing  morceage  bonds  of  the  Wabash  RR.  Co.  and  of  all  its  promis- 
sory notes  and  equipment  obligations.  The  balance  of  tlie  bonds  Is  to 
be  tised  only  for  the  betterment,  development,  extension  and  equipment 
of  the  property  of  the  company  and  for  other  lawful  corporate  purposes  as 
provided  In  the  mortgage. 

2.  The  Increase  of  the  authorized  preferred  CApUal  stock  bv  the  amount 
of  $15,500,000  (from  $24,000,000  to  $40.500,000 — Kd.)  and  the  Increase 
of  the  authorized  common  stock  by  the  amount  of  $81,500,000  (from 
178.000.000.  of  which  $38,000,000  Is  outstanding,  to  $159,500.000— Kd.) . 

3.  To  authorize  the  Issue  of  preferred  and  common  stock  of  the  company 
to  such  amounts,  not  exc«-edlng.  however.  $10,500,000  par  value  of  each, 
a.<4  may  be  nec<-s,sary  to  etTect  the  exchange  of  debenture  bonds. 

4.  To  auiiiorlze  the  exchange  of  debenture  bonds  of  the  company  for 
the  new  bonds  already  mentioned  and  the  preferred  and  common  stock  of 
tbe  company  upon  the  terms  and  conditions  authorized  and  approved  by 
the  board  of  directors.      See  V.  8.3.  p.  07.  157.  215,  27.1.  .'LSI. 

Plan.  —  While  copies  of  the  plan  will  probably  not  be  di.s- 

tributed  prior  to  the  aforesaid  meeting,  we  are  informed  by 

one  poss-.s.sing  the  facts?  that  the  following  particulars  are 

substantially    correct: 

Will  Be  Bxf.hanQed  for 


accepted  by  them,  involved  a  commission  e(}ual  to  2J^%  on 
the  $30,01)0,000  deixMitures,  jiayable  in  the  new  bonds, 
with  an  etiual  amount  both  of  common  and  preferred  stock. 
—  V.  S:{.  p.  .3S1 .  273. 

Wadley  &  Mt.  Vernon  RR.  — A'eu'  Name. — See  Wadley 
.^ouliiein    Ky.    below. 

Wadley  Southern  Ry. — Consolidation — Mortgage. — The 
Stillmore  .\ir  bine  Railway  (V.  S2,  p.  930)  has  been  consoli- 
dated into  the  Wadley  &  Mt.  Vernon  RR.  ("o.,  and  the  name 
of  the  latter  changed  to  Wadley  Southern  Railway  Co.  and 
its  i)rinei{)al  office  moved  from  Wadley,  Ca.,  to  Savannah, 
(la.  The  new  company  has  arriinged  to  make  a  mortgage 
to  the  Cuaraiity  Trust  Co.  of  New  ^'ork,  as  trustee,  to  srcure 
.SI. 000,000  "(list  mortgage  r^%  2()-year  gold  bonds,"  dated 
.Inly  4  lilOt),  denomination  $1,000,  redeemable  in  whole  or 
in  part  on  any  interest  date  at  105  and  interest.  Th(  ge 
bonds  are  Lssuable  as  follows: 

\ow    l.ssuable - _ $485 .000 

Reserved  to  retire  bonds  of  the  Wadley  &  Mt.  Vernon  RR.  Co., 

bond  for  bond 315 ,000 

To  be  hereafter  Issued  for  improvements,  betterments  and  addi- 
tions   ..-    -  200,fOO 

"The  bonds  of  the  Stillmore  Air  Mne  Hallway  are  being  surrendered  and 

canceled,  and  the  Wadley  &  Mt.  Vernon  bonds  will  sliorlly  be  surrendered 

and  canceled,  allowing  lor  the  full  Issue  of  $800 , 000. " 

The  mortgage  covers  the  lines  of  the  two  companies  con- 
solidiited,  aggregating  93  miles.  The  capital  stock  is  .$(100,- 
000  common;  par  value  $100;  all  issued.  The  company  is 
understood  to  be  controlled  by  interests  allied  with  the 
Central  of  (Jeorgia  Railway,  but  that  company  does  not 
guarantee  the  bonds.  The  officers  are:  H.  P.  Smart,  Presi- 
dent; W.  A.  Winburn,  Vice-President;  W.  D.  Beymer, 
Auditor;  T.  M.  Cunningham,  Treasurer,  all  of  Savannah,  Ga. 

White  Oak  RR. — See  New  River  Co.  under  "Industrials" 
below. 

Wiscasset  Waterville  &  Farmington  RR. — Foreclosure. — 
The  Boston  "Financial  News"  has  the  following  from  Wa- 
terville, Me.: 

The  necessary  legal  proceedings  have  been  begun  for  the  sale  of  the  road, 
for  the  benelit  of  the  creditors.  The  road  In  question  is  42 'i  miles  long, 
from  WInslow  to  Wiscasset.  and  is  narrow-gauge.  The  current  liabilities, 
according'  to  the  Railroad  Commission,  are  $147,710,  and  the  delicit  for 
1905  was  $43,433.  The  capital  stock  Is  $243,900.  which,  with  the  bonded 
and  floating  debt,  make  the  total  liabilities  about  $1,100,000.  The  princi- 
pal creditor  is  Godfrey  P.  Farley  of  Wiscasset.  who  was  President  of  the 
road  until  last  October,  when  It  was  put  Into  the  charge  of  a  receiver. 

It  has  been,  reported  that  the  Somerset  and  Quebec  Central  railroads  have 
contemplated  purchase,  and  the  Maine  Central  Is  considered  an  interes-ted 
party.— V.  81, p.  1170. 
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Allis-Chalmers  Co. — Further  Particulars  as  to  Bond  Issue. 

— The  first  mortgage  recently  filed  to  the  American  Trust 

&  Savings  Bank  of  Chicago  as  trustee  .secures  an  issue  of 

$1.5,000,000    5%    10-30-year   sinking   fund   gold    bonds,    of 

which  the  present  issue  is  $12,000,000.     These  bonds  are 

further  described  as  follows: 

Date  .Tuly  2  1906.  due  .July  1  1936,  but  subject  to  call  to  any  amount  oa 
any  interest  day  after  July  1  1910  at  110  and  Interest.  Denomination 
Vi  ,000c*;  interest  payable  January  and  July  at  company's  office  In  New  York 
f'ity.  Beginning  with  the  year  1912.  and  annually  on  or  before  July  1  la 
each  year,  the  company  will  deliver  to  the  trustee  for  cancellation  the  fol- 
'  lowing  amounts  of  the  bonds  issued  hereunder,  which  will  make  up  the  total 
ar 


Amount 
issuva. 


Canh.  OR  4% 
Bonds. 


Pref. 
Stock . 


Com. 
Slock 


Each  $1,000  Hand— 

1.  It  I'lan  U  tinrfm.'-ritttn — 
Debentur.  \    .         $3  .."500 .000      $1,000  $775  $500  $560 
Debentur                         .,     .20.500.000             1)00             700             500  500 

2.  /'  not  liP ,:.  :. 

Debentures  .Series.A.       .$3.. '>00.000  $795  $580  $580 

Debentures  .Series  « 26.500.000  720  520  520 

'i  he  company  has  the  option  of  having  the  new  securities 
underwritten  on  a  bas's  to  net  the  present  debenture  holders 
at  their  option,  in  place  of  new  sfcuritifs,  $1,000  cash  for 
the  "A"  bonds  and  $900  for  the  "B"  bonds.  The  plan  will 
be  operative  in  case  95%  of  the  debentures  are  deposited 
within  CO  daj-s  after  its  formal  announcement;  but  the  rail- 
road rrserycs  the  right  Jlo  declare  it  effrctive  even  if  tlie 
full  95%  is  not  depoi^ited.  The  undcrv.riting  agreement 
which  W.  A.  Read  &  Co.  and  Blair  &  Co.  were  considering 
on  behalf  of  a  syndicate,  and  which  it  is  thought  may  yet  be 


amount  of  $12,000,000: 


Bonds  to  he  Canceled. 


Year. 

Amount. 

i'ear. 

Amount. 

Year. 

Amount. 

1919- . 

..$354,000 

1925. 

.-.$474,000 

1931. 

$635,000 

1920  _ 

--  371.000 

1926. 

...  498.000 

1932- 

...  667.000 

1921__ 

-.  390,000 

1927. 

.-.  523.000 

1933 

. ..  700,000 

1922_- 

__  410,000 

1928. 

...  549,000 

1934. 

...  736,000 

1923 

.   4.-!0,000 

1929. 

...  576,000 

1935. 

772,000 

1924.. 

.  .  452,000 

1930. 

...  005,000 

1936. 

. ..  811.000 

Y'car.        Amount. 

1912 $251,000 

1913 264.000 

1914 277.000 

1915 291,000 

1916 .306,000 

1917 321,000 

1918...      337,000 

If  any  of  the  $3,000,000  additional  bonds  shall  be  Issued,  the  amount  of 
bonds  deliverable  annually  for  cancellation  shall  be  increased  proportionate- 
ly. Said  $3,000,000  bonds  can  be  issued  only  for  the  acquisition  of  new 
property,  or  for  improvements  and  extensions,  or  to  acquire  not  less  than  a 
controlling  interest  in  other  corporations  under  the  restrictions  stated  in 
the  mortgage.      Compare  V.  83.  p.  90.  157.  325. 

Akron   (0.)   Gas   Co, — luid  of  Receivership — Lease. — The 

receivership  ended  on  or  about  June  29,  on  motion  of  the 

Equitable  Trust  Co.  of  Chicago,  trustee  under  the  $400,O06 

mortgage,   and  at   the   recjuest  of  holders  of  floating  debt 

aggregating,  it  is  said,  .$390,365. 

^  Rit.sher,  Montgomery,  Hart  &  Abbott,  181  La  Salle  St., 

(■hicago,  on  July  18,  in  reply  to  our  inquiries,  .said: 

The  company  defaulted  in  its  January  and  April  Interest.  1906.  and  the 
bondholders  have  waived  this  interest  under  ana  rrangemenl  which  Insures 
the  payment  of  the  Interest  from  this  time  forth.  The  holders  of  the 
lloatlng  debt  accepted  In  payment  for  the  same   debentures  due  In  15  years. 

On  July  24  a  least;  was  filed  transferring  the  management  of 
the  property  until  Oct.  31  1947  to  the  Mohican  Oil  &  (Jas 
Co.,  which  is  furnishing  natural  gas  to  Wooster,  Ma.'^sillon, 
Barberton,  Doylestown,  Wadsworth  and  a  number  of  other 
small  towns  in  Northern  Ohio.  See  Mohican  (Company 
below.— V.  81,  p.   1851. 

American  Chicle  Co.— Third  lii-monthly  Extra  Dividend. — 
Tlu-  dinctors  have  declared  on  the  common  stock  the  usual 
monthly  dividend  of  1%,  and  an  extra  dividend  of  1%,  both 
[)ayable  Sept.  20  to  holders  of  record  Sept.  14.  Tiie  first,  of 
these  bi-monthly  extia  dividends,  since  the  stock  was  placed 
on  a  12%  bass,  was  paid  May  19  190i)  and  the  second  on 
July  17,  each  beins  1%.— V.  8:{,  p.  1.52. 

Amesbury  &  Sahsbury  (Mass.)  Gas  Co. — Bonds  Offered. — 
H.  L.  Crawford  <fe  Co.,  25  Broad  Street,  New  York,  are 
ofTering  at  104  anrl  interest  SiiO.OOO  first  mortgage  5%  gold 
bonris,  datr'd  Oct.  15  1903,  dii''  Oct.  15  1933,  but  redeemable 
at  105  and  interest  prior  to  1918;  thereafter  at  par.  Inter- 
est April  15  and  Get.  15.     Trustee,  State  Street  Trust  Cb., 
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Boston.     Capital  stock  (fully  paid),  $60;000;   First  mortgage 

bonds  limited  to  $00,000.     President  C.  W.  Morse  writes: 

Organized  under  laws  of  .Massachusetts  and  enjoys  a  perpetual  franchise. 
Controls  the  iras  HithtlnK  I"  Amesbury,  .Salisbury  and  Salisbury  Jieach, 
Mass.,  and  Intends  to  run  Its  mains  during  the  coming  season  to  town  of 
Merrlmac  (i)opulatlon  about  2,.')00).  not  at  ])resent  served  by  any  gas 
company.  More  than  $150,000  has  been  spent  on  the  property,  of  which 
JOG  ,000  has  gone  Into  Improvements  and  extensions  during  the  last  three 
years.  Embraces  two  sets  of  water-gas  machinery  (Lowe  pattern), 
capacity  200,000  cubic  feet  per  day,  two  gas  holders,  one  of  .'iO.OOO  cubic 
feet  and  one  of  100,000  cubic  feet;  ;!!)  miles  of  mains  and  77.'!  meters, 
against  11  miles  and  ;533  meters  In  1002.  Gas  output  for  the  six  months 
ending  Jan.  1  1900  was  6,067,.'}00  cubic  feet  against  4,971.400  cubic  feet 
n  same  period  of  1904,  a  gain  of  l.OO.'i.aOO  cubic  feet.  Estimated  net 
earnings  for  year  ending  .June  .'iO  1906,  over  $8,000.  For  the  six  months 
ending  .Jan.  1  190(1  gross  earnings  were  $9,9.')«;  operating  expenses,  In- 
cluding taxes,  $5, ISO;    net,  $4,778. — V.  77,  p.  452. 

American  De  Forest  Wireless  Telegraph  Co. — Directors. — 

The  directors  are: 

Abraham  White,  Lee  De  Forest,  S.  S.  Bogart,  Francis  X.  Butler,  C.  C. 
Wilson,  Chas.  M._De  Forest,  M.  M.  Macrae.  See  V.  83,  p.  211;  V.  81,  p. 
1494    1437. 

American  Ice  Co. — Guaranteed  Bonds. — See  Consumers' 
Ice  Co.  of  Atlantic  City  below.— V.  82,  p.  1234. 

American  Pneumatic  Service  Co. — Government  to  Receive 
Bids  Until  Sept.  18. — The  time  for  .submitting  bids  for  the 
construction  of  the  new  pneumatic  tube  lines  for  the  United 
States  Government  in  eleven  cities  in  the  United  States  has 
been  extended  to  Sept.  18.     Compare  V.  83,  p.  40,  325. 

American  Telephone  &  Telegraph  Co. — Output. — The  out- 
put of  instruments  (each  telephone  being  two  "instruments," 
viz.,  one  receiver  and  one  transmitter)  for  the  month  and 
seven  months  ending  July  31  was: 


To  July  31—  1906. 

Gross  output  (number) 227,755 

Net  output  (number).-- --156,998 

Total  outstanding 


-Month- 


1905. 

114,897 

50,918 


7  Months 

1906.  1905. 

1,389,612      1,012,517 
960,520  664,996 

6,658,778      5,145,560 


Bonds,  &c. — The  syndicate  which  last  spring  underwrote 
the  issue  of  $100,000,000  convertible  bonds,  it  is  .stated,  have 
been  and  will  be  called  upon  for  the  payment  of  their  sub- 
scriptions as  follows:  April  5  1906,  10%;  July  5  1906,  10%; 
Oct.  5  1906,  10%;  Jan.  5  1907,  10%;  April  5  1907,  30%; 
July  5  1907,  10%;  Oct.  .5  1907,  10%;  Jan.  1  1908,  10%;  total, 
100%.  During  July  the  company,  it  is  undre.stood,  borrowed 
about  $5,000,000  for  from  three  to  six  months  in  anticipation 
of  the  syndicate  payments. — V.  83,  p.  215,  98. 

Amoskeag  Manufacturing  Co. — Listed  in  Boston. — The 
Boston  Stock  Exchange  has  listed  the  $4,000,000  stock;  par 
of  shares  $100.— V.  82,  p.  453. 

Athol  (Mass.)  Water  Co. — Sale  to  Town. — See  Athol  in 
"State  and  City  Department"  of  this  issue  of  the  "Chroni- 
cle." At  last  accounts  the  company  had  outstanding  $80,- 
000  capital  stock  and  debts  aggregating  $221,889,  including 
5%  bonds  due  in  1912,  interest  payable  February  and  August 
at  the  American  Loan  &  Trust  Co.  of  Boston. 

Beech  Creek  Coal  &  Coke  Co. — See  Pennsylvania  Beech 
Creek  &  Eastern  Coal  Co.,  Pennsylvania  Coal  &  Coke  Co., 
below.— V.  80,  p.  1364. 

Beverly  (Mass.)  Gas  &  Electric  Co. — New  Stock. — The 
Massachusetts  Gas  &  Electric  Commission  has  authorized 
the  company  to  issue  919  additional  shares  of  'stock  at  $170 
a  share,  thus  increasing  the  authorized  capital  from  $194,000 
to  $285,900.— V.  78,  p.  1225. 

Boston  Woven  Hose  &  Rubber  Co. — Dividend  on  Common 
Stock  Increased. — This  company  has  declared  a  semi-annual 
dividend  of  4%  on  the  $450,000  common  stock,  payable 
Sept.  15  to  stock  of  record  Sept.  5,  thus  increasing  the  annual 
rate  from  6%  to  8%.  There  is  $750,000  of  6%  preferred 
stock  but  no  bonded  debt.  Par  of  shares  $100. — V.  82,  p. 
931. 

California  &  Hawaii  Sugar  Refining  Co. — Competition.— 
A  press  dispatch  from  San  Francisco  states  that  the  compe- 
tition occasioned  by  the  sale  of  this  company's  refined  sugar 
has  caused  a  fall  in  the  price  of  sugar  from  $5  15  to  $4  30 
per  hundred.     Compare  V.  82,  p.  1324. 

Calumet  &  Hecla  Mining  Co. — Dividend. — The  directors 
last  week  declared  a  dividend  of  $20  a  share  (80%),  payable 
Sept.  20,  contrasting  with  $15'  per  share  (60%)  and  $10 
(40%)  respectively,  paid  for  the  corresponding  quarters  of 

1905  and  1904.  This  distribution  makes  the  total  amount 
paid  to  the  shareholders  during  the  first  nine  months  of  1906 
200%,  contrasting  with  140%  paid  in  the  corresponding 
period  in  1905  and  120%  in  1904,  and  with  200%  and  160% 
paid  in  the  calendar  years  1905  and  1904  respectively. — 
V.  83,  p.  209. 

Canton  Distilleries  Co.,  Baltimore. — Bonds. — This  com- 
pany is  said  to  have  filed  a  mortgage  to  secure  $60,000  6% 
10-year  bonds. 

Calumet  &  Arizona  Mining  Co. — Dividends.— A  quarterly 
dividend  of  $3.50  per  $10  share  on  the  $2,000,000  stock  has 
been  declared,  payable  Sept.  20,  comparing  with  $3  and 
$2  50  respectively  at  the  two  last  dividend  distributions, 
and  making  $9  for  the  first  nine  months  of  1906.  The 
company  was  incorporated  in  Ai'izona  in  March  1901,  the 
previous  dividends  paid  having  been  $8  50  during  the  calen- 
dar year  1905,  $6  50  in  1904  and  $2  00  in  1903. 

Cape  Breton  Electric  Co.,  Limited. — First  Dividend. — 
Stone  &  Webster  announce  the  initial  semi-annual  dividend 
of  $3  per  share  on  the  preferred  capital  stock,  payable  Nov.  1 

1906  to  stockholders  of  record  Oct.  17  1906.— V.  80,  p.  649. 


Cardiff  Coal  Co.,  West  Va. — Change  in  Capitalization. — 
The  .shareholders,  it  is  stated,  were  to  vote  July  21  upon  in- 
creasing the  capital  stock  from  $500,000  to  $1,000,000,  to 
take  up  the  outstanding  bond  i.ssue  and  all  indebtedness, 
furnish  a  working  capital  and  increase  output.  Present 
daily  capacity  said  to  be  3,000  tons.  H.  A.  Robson  is 
President.  [The  companj-'s  incorporation  was  mentioned 
in  V.  81,  p.  1102,  but  the  company  should  not  be  confounded 
with  the  enterprise  located  at  Latrobe,  Pa.,  which  was 
mortgaged  in  1905  to  secure  $125,000  bonds.— Ed.] 

Central  Foundry  Co. — Xew  Directors,  drc. — At  the  annual 
meeting  on  'I'huisday,  Charles  R.  Schmidt  of  Baltimore, 
Henry  E.  Bullock  of  Chicago,  S.  Watts  Bowker,  representing 
Waterman  &  Anthony,  and  A.  Klamroth,  representing  Geo. 
Leask  &  Co.,  were  elected  in  behalf  of  the  minority  interests, 
Winthrop  L.  Rogers,  Albert  L.  Swett,  Joseph  Lodge  and 
H.  H.  Spencer  retiring  to  give  place  to  the  new  directors. 
Messrs.  Bowker  and  Klamroth,  it  is  understood,  will  soon 
resign  and  b(!  succeeded  by  Mr.  Clemons,  of  Waterman  &  An- 
thony, and  Mr.  Leask  of  Geo.  Leask  &  Co.  In  compliance 
with  the  de.sire  of  the  committee  representing  the  minority 
interests,  a  resolution  was  unanimously  adopted  providing 
for  the  appointment  of  a  committee  of  three  who  will  have 
a  complete  audit  of  the  company's  books  made  showing  the 
results  of  operations  .since  organization.  A  copy  of  the  com- 
mittee's report  will  be  furnished  to  all  the  stockholders. 

Annual  Report. — See  a  preceding  page. — V.  83,  p.  32G. 

Chevy  Chase  Land  Co.  of  Montgomery  Comity,  Md. — 

Mortgage. — In  April  last  a  mortgage  to  the  Union  Trust  Co., 
as  trustee,  was  filed  in  the  District  of  Columbia,  to  secure, 
it  is  said,  $400,000  43/^%  bonds  of  $1,000  each,  payable  Nov. 
1  1910.  The  mortgage  is  said  to  cover  485  acres  in  District 
of  Columbia  and  505  acres  in  Montgomery  County,  Md. 

Chicopee  (Mass.)  Gas  Light  Co. — Neiv  Stock. — The  Massa- 
chusetts Gas  &  Electric  Commission  has  authorized  the  com- 
pany to  issue  740  additional  shares  of  stock  at  $100  a  share, 
thus  increasing  the  authorized  capital  stock  from  $62,500 
to  $134,500.— V.  69,  p.  1 195. 

Cincinnati  Gas  &  Electric  Co.— Lease  Signed. — The  lease  of 
the  plant  to  the  Union  Gas  &  Electric  Co.  was  signed,  it  is 
stated,  on  Aug.  23.— V.  83,  p.  274,  215. 

Citizens'  Light  &  Power  Co.,  Fort'jWorth,  Tex. — Sale. — 
See  Citizens'  Railroad  &  Light  Co.  under  "Railroads"  above. 
— V.  80,  p.  1177. 

Coast  Counties  Light  &  Power  Co. — Amalgamation. — This 

company,   incorporated   last   March  by   interests   identified 

with  the  California  Gas  &  Electric  Corporation,  has  acquired 

the  properties  of  the  Watsonville  Light  &  Power  Co.  (V.  79, 

p.  791;    V.  81,  p.  1678),  Watsonville  Gas  Co.,  Santa  Cruz 

Gas  &  Electric  Light  Co.  and  Co-Operative  Electric  Co.  of 

Santa  Cruz,  all  of  California.     The  Union  Traction  Co.  of 

Santa  Cruz  (which  see  above  under  "Railroads")  has  been 

acquired  by  friends  of  the  new  company,  and  it  is  understood 

will  be  included  in  the  sj'^stem. 

The  Coast  Counties  Light  &  Power  Co.  is  capitalized  as  follows:  Stock 
authorized,  all  of  one  class,  SI. 500. 000;  outstanding.  SI. 000. 000;  par  of 
shares,  $100.  First  mortgage  bonds.  Mercantile  Trust  Co.  of  San  Fran- 
cisco,trustee, authorized  issue,  $1,000,000  5%  gold  bonds,  of  which  5500,000 
are  outstanding;  denomination  $1,000  each,  dated  Aug.  1  1906  and  due 
Aug.  1  1946;  interest  payable  Feb.  1  and  Aug.  1  at  office  of  trustee.  "So 
prior  liens  remain  outstanding."  President,  John  Martin;  Secretary  and 
Treasurer,  Henrj'  Malloch.  Other  directors  at  organization:  L.  H.  Suss- 
man,  W.  J.  McLean,  L.  W.  Pryor,  H.  Bostwlck,  W.  B.  Bosle  and  R.  A. 
Morgan. 

Colorado  (Bell)  Telephone  Co. — Dividend  Increased. — A 
quarterly  dividend  oi  1%%  has  been  declared,  paj^able  Oct. 
15  to  stockholders  of  record  Oct.  1.  This  increases  the  rate 
to  7%  per  annum;  6%,  or  1J^%  quarterly,  ha^'ing  been 
heretofore  paid  since  April  1893.  Of  the  capital  stock  out- 
standing on  Dec.  31  1905,  $5,444,400,  the  American  Tele- 
phone &  Telegraph  Co.  owned  $2,875,050.— V.  82,  p.  1375. 

Consumers'  Ice  Company  of  Atlantic  City,  N.  J. — Guar- 
anteed Bonds.- — There  were  recentl}'  advertised  for  sale  at 
auction  in  this  city  $9,000  of  this  company's  first  mortgage 
30-year  5%  bonds,  dated  Januarj-  1902,  redeemable  after  5 
years  at  105,  "guaranteed  by  the  American  Ice  Co." 

Crimora  Manganese  Co. — Sale  of  Bonds. — At  auction  in 
this  city  on  Aug.  15  Adrian  MuUer  &  Son  sold  $57,000  1st 
mortgage  6%  gold  bonds,  due  March  1914  with  March  1905 
coupons  on  for,  $1,000  for  the  lot.     Compare  V.  78,  p.  2444. 

Dayton    Citizens'    Electric    Co. — New    Enterprise. — This 

company,   incorporated  in   Ohio   last  January,   has  filed   a 

certificate  of  increase  of  authorized  capital  stock  from  $100,- 

000  to  $1,500,000.     The  company  was  granted  a  franchise 

last  April  and  has  begun  the  construction  of  a  plant. 

Directors:  President,  Valentine  Winters;  Vice-President,  Adam  ScUantz; 
S.  W.  Davies,  E.  J.  Barney,  Geo.  Sohngen,  S.  J.  Patterson,  of  Dayton; 
Edward  Sohngen.  Edward  Murphy,  of  Hamilton,  and  Geo.  B.  Cox,  of  Cin- 
cinnati.    Cyrus  E.  Mead  is  Secretary  and  General  Manager. 

Dorcas  Mining,  Milling  &  Development  Co. — Called  Bonds. 
— President  T.  B.  Hower  gives  notice  that  all  of  the  mortgage 
bonds  dated  March  1  1905  have  been  called  for  redemption 
at  105  and  interest  on  Sept.  1  1906  at  the  office  of  the  Cleve- 
land Trust  Co.    Cleveland,  trustee. 

du  Pont  International  Powder  Co. — Dividends. — See  In, 
ternational  Smokeless  Powder  &  Chemical  Co.  below. — V.  82- 
p. 13S1. 

Electric  Co.  of  America. — Properties  Controlled. — The  fol- 
lowing is  pronounced  correct  (compare  report  V.  83,  p.  321): 
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Companies  Owned  ami  Operated. 
Atlantic  Eli-c.  Lt.  A  How.  Co.  and  Kl.,  lUHUforil  illl.)  Kdlsou  Co. 

Lt    Co     both  of  Atlantic  City,  .\.J . ,  liillsoii  Eleculc  Illuminating  Co.,  Al- 
Scranton  (Pa  )  Elcc.  Lt.  4  Heat  Co.       toona.  Pa.  (contiolUup  Interest) . 
Suburban  Klee.  Lt.  Co.,  Scranton,l'a.  i  Canton  (O)  Lt.,  Heat  &  I'ower  Co. 
Scrai\ton  liluni.  Meat  &  Power  Co.        Auburn  iX.Y.)  Lt.  Heat  &  PowerCo. 
Columbus  Colliery,  Scranton.  Pa.        u'on-slioliocUen  (Pa.)  Has  Ll«;lit  Co. 
Uunnioro  (Pa.)  Klee.  l.t.  &  I'ower  Co.  .Con.sliohockeu  (Pa.)    L'lee.  Llirlit  Co. 
Wtieellnif  (\V.  Va.)  Electrical  Co.       I  Marlon  (Ind.)  Llirlit  &  Heatlnir  Co. 
Brldsreport  (O.)  Elcc.  Lt.  &  Pow.  Co.lMunclc  (Ind.)  Electric  LIfflu  Co. 
—  V.  ,s;i.  [).  ;UM. 

Farrell  Foundry  &  Machine  Co,  of  Ansonia  Conn. — Xar 
Stock. — This  conipany,  of  which  Franklin  Fanvll  is  resi- 
dent, has  increased  its  capital  stock  from  §1,150,000  to 
$1,200,000.     No  bonds. 

The  Farrell  Foundry*  Machine  Co.  of  Watcrbury  ha.s  Increaised  Its  capital 
stcH'k  from  $400,000  to  5-4-10.000.  to  take  over  the  plant  and  business  of  the 
Watcrbury  Machine  Co.  'I'he  .Vnsonla  Company,  as  a  company,  has  no 
fluanclal  interest  In  the  Watcrbury  Company. 

Fidelity  Development  Co.,  New  York. — New  Presideiit. — 
Auson  McCook  Beard  has  been  elected  President,  succeeding 
Mr.  H.  I.  Cobb. 

The  company,  which  owns  the  Morris  Park  Race- Track  and  Westchester 
Heights  East  parcel  of  land,  has  Issued  $1,250,000  of  Its  preferred  stock 
«md  $2. 230.000  of  Its  common  stock.  Total  authorized  capital  stock. 
J4. 150, 000,  of  which  $1,000,000  Is  preferred  6%  cumulative  and  $2,2,^)0.000 
common.  .-X.  Urst  morteag-e  for  $2,400,000  (Interest  rate.  5%),  due  7 
years  from  date,  was  Died  about  June  last,  provision  being:  made  for  reduc- 
ing the  same  In  proportionate  amounts  as  parcels  are  sold.  Development 
work  was  recently  started  on  part  of  the  company's  property,  and  the 
first  section  will  be  thrown  open  to  the  public  about  Oct.  1.  At  the  auction 
room  Wednesday  sales  of  the  common  stock  occurred  at  53  and  of  the 
preferred  at  OSS.  These  are  the  first  recorded  sales  since  the  recent 
distribution  of  stock  by  the  original  pool.      See  V.  82,  p.   1272,  1150. 

Fore  River  Shipbuilding  Co.,  Quincy,  Mass. — Balance 
Sheet,  dkc. — The  "'Boston  News  Bureau"  of  April  9  had  the 
foUowing  regarding  this  company,  of  which  ex-Admiral 
Francis  T.  Bowles  is  President: 

The  company  Is  making  substantial  progress  and  showed  for  the  year 
ended  Ilec.  31  1905  a  small  profit.  In  spite  of  the  fact  that  expenditures  for 
labor  and  material  on  the  battleships  New  Jersey  and  Rhode  Island  con- 
tracted for  In  1001  exceeded  by  a  largre  amount  the  Government  allowance 
on  account  of  these  vessels.  Xearly  4.000  men  are  employed  at  present, 
which  compares  with  3,250  a  year  ago  and  2.550  two  years  ago. 

The  Fore  HIver  Co.  now  has  under  construction  two  battleships,  two 
cruisers  and  four  submarine  boats  for  the  United  States  Government;  four 
freight  steamers  of  300,000  dead- weight  capacity  each;  one  passenger 
steamer:  and  one  freight  and  passenger  steamer  of  6,000  gross  tons  for  the 
Southern  Pacific  Co.  The  company  has  also  contracted  to  build  a  steam- 
ship terminal  at  Brunswick,  Ga.,  consisting  of  two  piers,  four  warehouses, 
a  power-house,  trackage,  &c..  and.  In  fact,  has  business  enough  on  hand 
to  keep  the  entire  plant  running  to  practically  its  full  capacity  for  the  next 
year.  The  company  has  acquired  control  of  patents  for  the  Curtis  marine 
turbine  In  the  tjnltcd  States,  and  is  building  two  turbine  vessels  and  re- 
ceUIng  many  Inquiries  on  the  subject. 

Balance  Sheet  of  Dec.  30   1905. 


Assets — 
Plant.    Ac 

Cash  and  debts  recelv.. 
Manufac'rs  and  merch.. 
Cost  of  produc'n&  exp'e. 
Insurancc  and  taxes 


$3,648,240 

S16,956 

574.371 

5,594,360 


LitibiliHes — 

Common  stock $2,400,000 

Preferred  stock. 2 ,400 ,000 

Accounts   payable 210.592 

Sales 5,475,731 


7.671IProtit  and  loss. 


155,275 


Total $10,641,598 


Total  _ $10 ,64 1 ,598  I 

—V.  79.  p.  iino. 

Gainesville  (Tex.)  Light  &  Fuel  Co. — Successor  Compamj. 
— See  (jaincsville  Gas  &  Electric  Co.  above. — V.  81,  p.  1553. 

General  Rubber  Co. — Dividend,  Etc. — See  United  States 
Rubi)cr  Co.  below.— V.  81,  p.  1102. 

Goodman  Manufacturing  Co.  of  Chicago. — Bonds  Offered. 
— The  bond  department  of  the  First  National  Bank  of  Chi- 
cago is  ofiFering  for  sale,  at  prices  to  net  the  investor  534%, 
the  unsold  portion  of  an  authorized  issue  of  $150,000  first 
mortgage  534%  gold  bonds.     A  circular  says: 

Dated  July  1  1906.  Payable  in  annual  Instalments  on  July  1,  viz.. 
$25,000  In  1908  and  $12,500,  1909  to  1918  Inclusive.  Optional  at  103  and 
Interest  on  any  Interest  date.  Denominations  $500  and  $1,000.  Interest 
payable  Jan.  1  and  July  1.     First  Trust  &  Savings  Bank,  Chicago,  trustee. 

Manufacturers  of  "Goodman"  coal  mining  machines,  electric  mine  loco- 
motives, dynamos  and  mining  supplies.  Office  and  works,  Halsted  St.  and 
48th  Place.  Net  earnings  for  past  four  years  have  averaged  $69,548  and 
for  the  calendar  year  1905  were  $99,121. 

Assets   ($1,263,218)—  I      Liabilities   ($1,263,218)  — 

Plants ,   Ac $505 ,751 1  Capital  stock $500 ,000 

Material,  raw  and  manuf'd.  373,898,  Bonds    _. 150,000 

Bills  and  accounts  receivable  289,636  Bills  and  accounts  payable.  268,544 
Cash  on  hand 93,933  Surplus   ." 344,674 

Home  Telephone  Co.  of  Detroit. — Bonds  Underwritten  in 
St.  Louis. — A  .syndicate  headed  by  the  Commonwealth  Trust 
Co.  of  St.  Louis,  it  is  rumored,  has  underwritten  §3,000,000 
more  or  less  of  the  bonds  of  this  new  telephone  enterprise, 
but  we  have  been  unable  to  confirm  the  statement.  The 
mortgage  is  said  to  be  for  $6,000,000. 

Home  Telephone  &  Telegraph  Co.  of  Pasadena. — Bonds. — 
A  small  block  of  the  first  mortgage  5%  sinking  fund  gold 
bonds  was  recently  ofiEered  by  the  William  R.  Staats  Co., 
Los  Angeles  and  Pasadena,  who  describe  them  as  "dated 
Oct.  1  190.3,  due  Oct.  1  19.33,  optional  after  Oct.  1  1913  at 
105  and  interest.  Interest  payable  April  1  and  October  1. 
Denominations,  $500  and  $1,000.  [Authorized  issue,  SoOO,- 
000;  outstanfling,  at  last  accounts,  $430,000.  Capital  stock 
authorized.  ?.500,000;  i.ssued,  it  is  said,  §400,000.— Ed.] 

Inland  Steel  Co.,  Chicago.— iVeu>  Stock. — At  the  annual 
meeting  held  .July  31  at  Chicago  the  capital  stock  was  in- 
creased from  82,.500,000  to  $5,000,000,  to  provide  for  addi- 
tions and  improvements.  All  the  new  stock  will  be  issued 
at  once  at  par.     The  following  is  pronounced  correct: 

The  company  recently  acquired  a  tract  of  50  acres  adjoining  Its  present 
property  at  Indiana  Harbor,  which  has  a  lake  frontage  of  4,000  feet  and 
excellent  docking  facllltU-s.  The  Laura  mine  on  the  Mesaba  range  con- 
trolled by  Alexis  W.  Thompson,  formerly  President  of  the  Ftepubllc  Iron 
&  Steel  Co..  ha-s  also  been  acquired,  and  Mr.  Thompson  was  elected  a 
director.  This  year  200.000  ton.s  of  ore  will  be  taken  out  of  the  Laura 
mine,  and  the  output  will  be  materially  Increased  next  sea«on.  P]nnH  are 
being  prepared  for  two  modern  blast  furnaces  that  will  o,  :v<-ly 

on  b.-i^lr  Iron  for  the  romiiiniy'H  oiicnhearth  iilant.      Mi.  !Mng 

equipment  will  be  Installed.      Kxtenslve  additions  to  lli'  iirt- 

ment  are  also  contemplated.  A  llfth  open-hearth  furnace  ha,^  Jusl  been 
completed,  Increa-slng  the  steel  output  to  500  tons  dally.  Another  50-ton 
furnace  la  to  be  added,  and  on  the  completion  of  the  blast  furnace  plant 
the  steel-producing  capacity  will  be  still  further  Increa-sed. — V.  7«,  o.  S45. 


International  Smokeless  Po'wder  &  Chemical  Co. — Divi- 
dends.—'I'hv  ••I'hiladilpliia  News  Bureau"  has  tlic  following: 

The  company  has  declared  a  dividend  on  the  common  stock  of  1.0%, 
pavable  Oct.  1  to  stock  of  record  Sept.  20.  This  dhldend,  nmountlng  to 
80  cents  per  sliare,  co\  eis  the  amount  of  the  regular  dividend  payable  Oct.  1 
of  37  V.J  cenl.s  a  share  and  pays  the  dividend  passed  last  spring  of  the  satne 
amount,  and  a  little  more. 

Owing  to  the  paynutit  of  this  back  dividend,  the  du  Pont  International 
Powder  Co.  has  deelnred  a  ilivideiid  of  2  '•..  ";>  on  Its  preferred  stock,  payable 
Oct.  2.  to  stock  of  record  Sept.  20.  The  present  du  Pont  preferred  divi- 
dend covers  the  dividend  of  1  >4  %,  also  passed  last  spring,  and  the  regular 
1  ,1,  '•;,  due  at  this  time. 

The  International  Smokeless  Powder  Co.  has  also  declared  a  semi-annual 
dividend  of  4";,  on  Its  preferred  stock,  payable  Nov.  15,  to  stock  of  record 
Oct.  31.— v.  82.  p.   1;US2. 

International  Time  Recording  Co.  of  New  York,  Bingham- 

ton,  N.  Y. — Diridcnds. — This  coinpanj'  paid  on  March  1  and 

.June  1,  and  will  pay  on  Sept.  1,  a  regular  quarterly  dividend 

of  l'ji%  on  its  preferred  stock,  and  also  on  each  of  these  dates 

one-half  of  1%  to  apply  on  the  accrued  cumulative  dividend. 

The  directors  have  declared  also  a  stock  cUvidend  of  i)l4% 

on  the  preferred  slock,  to  cover  all  the  cumulative  divicJend 

accrued,  this  to  be  paj^able  Sept.  1,  making  the  outstanding 

preferred    slock    $850,000.     The    common    slock    has    been 

$1,000,000,  but  the  management  contemplate  cutting  this 

in  two.     The  bonds  have  been  reduced  to  $134,500.     The 

officers  expect  to  Ix^giu  distributions  on  the  common  stock 

later  in  the  year. 

he  company  was  ncorporated  In  New  Jersey  In  April  1000,  succeeding 
to  the  property  of  the  Chicago  Time  Recorder  Co.,  Standard  Time  Stamp 
Co.,  Bundy  Mfg.  Co.  and  the  Millard  &  Frlcle  Co.  Manufactures  Bundy 
time  recorders,  Rochester  time  card  systems  and  time  stamping  devices. 
-Vuthorlzcd  capital  stock:  common,  $1,100,000;  preferred,  $850,000,  par  of 
shares,  $100;  outstanding,  see  above.  Authorized  bond  Issue  originally 
$300,000  6%  bonds,  dated  April  1901,  due  1911,  but  subject  to  call  for 
sinking  fund  ($25,000  yearly)  at  105,  and  so  reduced  from  $275,000  to 
amount  now  outstanding.  Mortgage  trustee.  Industrial  Trust  Co.,  Provi- 
dence; denomination,  $500  and  $1,000.  Dividends  have  been  paid  regu- 
larly on  the  preferred  shares  since  Dec.  1  1901.  Officers:  CJeo.  E.  Green, 
Pres.;  Geo.  W.  Falrclilld  (Guardian  Trust  Co.,  New  York),  1st  Vlce-Pres.; 
J.  L.  Wlllard,  2d  Vice-Pres.;  A.  Ward  Ford,  Sec;  Harlow  E.  Bundy, 
Treas.  and  Gen.  Mgr.     Office    liingliamton    N.  Y. 

Inter-State  Telephone  Co, — Successor. — See  Inter-State 
Telephone!  &  Telegraph  Co.  below. — V.  83,  p.  158. 

Inter-State  Telephone  &  Telegraph  Co.,  Ne'w  Jersey. — 

Reorganized  Company. — This  company  was  incorporated  un- 
der the  laws  of  New  Jersey  on  Aug.  18  with  $600,000  of  au- 
thorized capital  stock  in  shares  of  $10  each  to  succeed  to  the 
property  of  the  Inter-State  Telephone  Co.  of  New  Jersey 
(V.  83,  p.  158),  which  was  sold  under  foreclosure  on  Aug.  15 
and  bid  in  by  the  reorganization  committee  for  $575,000, 
per  plan  in  volume  81,  p.  1177. 

The  valuation  placed  on  the  assets  is  stated  in  the  daily 
papers  as  follows: 

Office  building,  Trenton.  $50,000;  Trenton  Telephone  Exchange,  $40,000; 
Trenton  Telephone  line,  $400,000;  Brldgetou  line,  $50,000;  MlUvlUe  line, 
$35,000;  Viueland  line,  $30,000;  Mount  Holly  exchange,  $25,000;  line  from 
Trenton  to  Princeton,  $3,000;  Bridgeton-Millville  line,  $8,000;  Millville- 
Pleasantville  line,  $10,000.  Franchises  $100,000,  and  there  was  $671,000 
In  bonds  of  subsidiary  companies.   See  plan  in  V.  81 ,  p.  1177. 

Iron  Mountain  Co.,  St.  Louis. — Liquidation. — The  pai* 
value  of  the  shares  of  this  company  is  $1,000  {not  $100),  and 
the  distribution  of  the  cash  on  hand  at  present  will  amount, 
we  are  informed,  to  about  $30  per  share.  It  is  expected, 
out  of  the  remaining  assets  that  there  will  be  an  additional 
dividend  of  possibly  $10  per  share.  Total  stock,  $3,600,000. 
We  have  been  favored  with  the  following  authoritative 
statement: 

On  Feb.  28  the  company  had  on  deposit  $111,990;  personal  property 
and  accounts,  roughly  estimated,  $8,000.  They  also  owned  about  15,000 
acres  of  land  In  St.  Francois.  Iron,  Washington,  Madison  and  Jefferson 
counties,  Mo.,  Including  granite  quarries,  and  also  about  440  front  feet  of 
land  In  the  southern  part  of  St  Louis.  The  value  of  this  land  Is  proble- 
matical, but  may  be  roughly  estimated  as  worth  In  the  aggregate  about 
$20,000,  not  Including  the  granite  quarries,  which  are  at  present  under 
lease  to  the  Syenite  Granite  Co.  upon  a  royalty  basis  with  $4,000  a  year  as 
a  minimum  royalty.  The  company  also  owns  bills  receivable  of  $30,000, 
being  the  unpaid  balance  of  $60,000  arising  from  the  sale  of  16,000  acres  ot 
property  in  St.  Francois  and  Iron  counties.     Compare  V.  83,  p.  216. 

Kansas  City  (Mo.)  Cotton  Mills. — New  Enterprise. — This 

company,  incorporated  under  the  laws  of  Delaware  during 

1905  with  $1,000,000  of  authorized  capital  stock,,  of  which 

$400,000  is  7%  cumulative  preferred,  in  shares  of  $100  each, 

has  purchased  and  is  remodeling  and  extending  the  plant 

formerly  known  as  the  Union  Cotton  Oil  &  Meal  Works. 

The  United  States  &  Mexican  Trust  Co.  by  advertisement  In  the  "Kansas 
City  Star"  of  Nov.  16  1905  olTered  the  stock  at  $150  for  one  share  each  of 
common  and  preferred.  No  bonds  or  mortgage.  The  plant,  which  Is 
expected  to  be  In  operation  before  the  end  of  the  year.  It  Is  reported,  will 
contain  10,000  spindles,  employ  250  hands  and  work  5,600,000  pounds  of 
cotton  yearly  Into  fabrics.  William  Peet.  President;  Wltten  McDonald, 
Vice-President;  E.  E.  Holmes  (Vice-President  aforesaid  trust  company). 
Secretary  and  Treasurer.     Compare  V.  75,  p.  80. 

King  Philip  Mills,  Fall  River,  Mass. — Retirement  of  Bonds. 
— The  conipany,  it  is  announced,  is  redeeming  400  bonds  of 
the  face  value  of  $300,000  at  105  and  interest,  interest  ceas- 
ing Sept.  10.  With  this  payment,  the  $1 ,000,000  issue  made 
in  1900  and  due  March  1  1930  will  be  reduced  to  $500,000.— 
V.  70,  p.  483,  178. 

Knickerbocker  Ice  Co.  of  Chicago. — Notes  Offered. — The 
bond  department  of  the  First  National  Bank  of  Chicago  is 
(.ffering  at  par  and  interest  $300,000  of  (he  total  issue  of 
$1,. 500,000  5%  collateral  gold  notes,  dated  1906,  maturing 
l'(b.  1  1909.  Interest  payable  Feb.  1  and  Aug.  1  at  the 
I'iist  Trust  &.  Savings  Bank,  Chicago.  Denominations 
$1,000,  $5,000  and  $10,000.  Optional  on  any  interest  day 
at  101  and  interest.  Secured  by  a  direct  pledge  with  the 
trustee,  of  the  following: 

$2,299,000  Knickerbocker  Ice  Co.  refunding  mortgage  5%  bonds. 

$08,000  Knickerbocker  Ice  Co.  llr.st  mortgage  5%  bonds. 

$170,000  nr.st  mortgage  notes  on  Chicago  real  estate  and  sundry  other 
real  and  personal  property,  aggregating  $300,000. 

"riie  net  earnings  for  the  past  eight  years  have  averaged  $371,480 
per  annum,  and  the  earnings  for  the  year  1900.  after  nrovlding  for  all  prior 
chargcji,  should  be  from  live  to  six  times  the  Interest  charges  on  these  notca. 
In  addition  to  paying  dividends  of  6%  on  Its  preferred  stock,  the  company 
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has  expended  $777,081  on  the  j)roperly  for  repairs,  maintenance  and  re- 
newal of  plant  and  ctiuipmenl,  all  of  which  has  been  charRi-d  to  earnlnifs. 
The  |)lant  Is  \aliied  at  nearly  $10  .(Km.OOO."      V.  82,  p.  132'). 

Lane-Maginnis  Mills  Corporation,  New  Orleans. — Bonda- 

Called. — Forty   f)%   gold   bunds  s-c.urcd   by   mortgage    (.'xc- 

cuted  March  1   1904  by  the  Lano  Mill.s    have  been  callod  for 

redomption  and  are  to  be  paid  S.-pt.  1  li)0'>  at  the;  Commercial 

Gerinania  Triust  &  Savings  liaiik,  New  Orleans.     Tii'ire  are 

now  outstanding  $107, 000  of  thes:;  bonds  diK;  March  1919  or 

earlier  if  called.      Interest  payable  March  and  September. 

The  Lane-Maplnnls  Mills  Corporation  was  organized  last  November  under 
the  laws  of  Louisiana  with  $1  .(100 .000  of  authorized  capital  stock  in  shares 
of  $100  each  and  accjuln^d  the  Lane  Mills  and  tlie  Maiflnnls  Cotton  Mills 
tOEether  ownliiff  about  S.'l.OOO  spindles  and  2,400  looms,  the  enterprises 
behifc  amontr  the  oldest  In  the  South.  The  new  company  paid  its  first  .semi- 
annual dividend  July  1  of  Z'A%.  Besides  the  bonds  of  the  Lane  Mills 
above  mentioned,  there  are  outstanding  s;i(i;i,000  :>%  bonds  of  the  Ma 
elnnls  Mills,  dated  March  lyo.'i  and  due  March  li»2.').  Interest  payable 
January  and  .lulv. 

-  Directors— S.  Odenhelmer,  President;  W.  T.  Mafflnnls.  First  Vice-Presi- 
dent; Maurice  Stern.  .Second  Vice-President:  Harry  T.  Howard.  Treasurer, 
and  CJeorffc  A.  Hero.  Secretary.      Sarah  Freyhan  and  Peter  F.  Pescud. 

La  Porte  (Ind.)  Gas  Light  Co. — Bonds. — We  have  re- 
ceived sul)stantially  the  following: 

The  net  earnings  for  the  h.seal  year  ending  June  1  1906  Increased  2.5% 
over  the  year  190.').  The  company  recently  expended  $70,000  on  exten- 
sions (to  take  on  new  business)  and  for  the  Installation  of  modern  money- 
saving  machinery.  The  general  growth  of  business  clearly  Indicates  a 
marked  Increase  in  net  earnings  for  the  fiscal  year  li)l)7.  Owners  of  these 
bonds  desiring  to  sell  should  <ommunle<ite  with  John  F.  Graham  &  Co., 
234  La  Salle  St   .  Chicago.      Compare  V.  82.  p.  3.')7, 

Latrobe  Steel  &  Coupler  Co. — Increase  oj  Capital  Stock. — 

This  New  Jersey  corporation,  having  works  at  Melrose  Park, 

Cook  County,  III.,  recently  Hied  a  certificate  of  increase  of 

capital  stock  to  $1,000,000.     In  1905  the  capital  stock  was 

$300,000. 

The  company's  open-hearth  steel  plant  was  placed  In  operation  n  Febru- 
ary 1885.  The  plant.  It  is  .said,  has  an  annual  capacity  of  2.5.000  tons 
steel  castings  and  automatic  steel  car  couplings.  Main  office.  1200  Girard 
Building.  Philadelphia.  The  otticers  are  .Marriott  C.  Smyth,  President; 
C.  C.  Warren,  Secretary;  Jno.  Henderson.  Treasurer. 

Lawrence  (Mass.)  Gas  Co. — New  »S7ocA;.— Ma.ssachusetts 
Gas  &  Elleetric  Commission  has  authorized  the  company  to 
issue  4,000  additional  shares  of  stock  at  $120  a  share.  This 
increas?s  the  authorized  capital  stock  from  $1,000,000  to 
$1,400,000.— V.  83,  p.  41. 

Laurentide  Paper  Co.,  Grand  Mere,  Que. — Dividend. — 
The  directois  are  reported  to  have  recently  declared  a  divi- 
dend of  3%  on  the  common  stock,  payable  Aug.  6. — V.  79, 
p.  2591, 630. 

Masontown  Coal  &  Coke  Co. — Status. — This  company, 
mentioned  below  under  "Pickands-Magee  Coke  Co.,"  was 
organized  in  Nov.  1902  under  the  laws  of  Pennsylvania. 
Capital  stock  $200,000  capital  and  no  bonds.  It  owns  160 
ovens  (completed)  and  200  acres  of  coal,  in  full  operation. 

Merchants'  Ice  &  Coal  Co.,  St.  Louis. — Bonds. — A  mort- 
gage was  recently  filed  to  secure  $800,000  bonds  of  $1,000 
each,  dated  July  2  1906,  to  provide  for  improvements,  &c. 

Meyer  Rubber  Co. — See  United  States  Rubber  Co.  below. 
—V.  82,  p.  4,55. 

Monroe '(Mich.)  Gas  Light  &  Fuel  Co.—Further  Data.— 

W.  E.  Moss  &  Co.,  Detroit,  in  offering  at  par  and  interest 

$101,000  5%  first  mortgage  gold  bonds,  say: 

Authorized  Issue.  $I50;000:  reserved  for  extensions  not  exceeding  90% 
of  the  actual  cost  thereof,  $20, 000;  reserved  with  trustee  to  retire  Monroe 
Gas  &  Electric  Light  Co.  bonds,  $24,000.  Security  Trust  Co.,  Detroit, 
Mich.,  trustee.  Bonds  dated  Aug.  1  1906,  due  Feb.  1  1921.  redeemable 
after  Aug.  1  1911  at  103  and  interest.  Interest  payable  at  the  office  of  the 
trustee.      Denominations  $.500  and  $1,000.      Capital  stock,  $150,000. 

Gross  Expenses  & 

Gas  Sold.          Receipts.  Tares.  Net. 

1904 12,068,800           $16,968  $12,189  $4,779 

*905 ..._.... 15.364.900              20,031  11,724  8,307 

1906  (11  months) 17,536,800             21,631  11.25]  10,380 

Interest  on  $125,000  bonds  at  5%  calls  for  $6,250. 

Franchise  liberal  and  with  no  restrictions.  Population  estimated  at 
7,500  and  growing  very  rapidly. 

Officers  and  Directors. — Harry  A.  Conant,  Pres.,  Monroe;  J.  Wilfred 
Thompson,  Vice-Pres.,  Detroit;  J.  C.  Sterling,  Secretary,  Monroe;  W.  E. 
Moss.  Treasurer.  Detroit;  Boyez  Dansard,  Monroe;  N.  W.  Douglas,  Ann 
Arbor;  B.  O.  Tippy,  Detroit. 

Communication  from  B.  O.  Tippy,  Consulting  Engineer,  June  16  1906. 

The  gas  company  is  owned  by  the  Monroe  Gaji  &  Electric  Light  Co. 
It  has  15  miles  of  mains,  815  services  and  1,150  meters,  all  In  use.  Gas 
apparatus  and  holder  are  new  (installed  in  1904)  and  of  ample  capacity. 
The  electric  lighting  plant  is  owned  by  the  city;  It  is  an  obsolete  plant 
and  the  few  consumers  are  disgusted  with  it.  Estimated  value  of  gas 
plant.  Including  franchises  and  business,  $175,000.  There  is  no  reason  why 
the  send-out  cannot  be  increased  to  30,000,000  or  35,000.000  feet  in  three 
or  four  years.  The  company  Is  receiving  $1  50  tor  light  and  $1  00  for  fuel, 
with  5%  discount  for  prompt  payment. 

Mohican  Oil  &  Gas  Co. — Lease — Status. — This  company, 
which  has  leas;<d  the  property  of  the  Akron,  O.,  Gas  Co.  (see 
that  company  above),  is  authoritatively  described  as  follows: 

-  A  very  close  corporation  doing  a  natural  gas  and  oil  business.  Capital- 
ization. $1,000,000  stock  and  $1,000,000  bonds.  The  stock  Is  all  held  by 
five  Individuals  and  the  bonds  are  In  the  company's  possession.  F  L 
Potts  is  President.  E.  C.  Converse  and  N.  F.  Clark  Vice-Presidents.  Geo  E 
Webb  Treasurer  and  Wlkofl  Smith.  Secretary.     Office,  772  Bullitt  Build- 

ng,  Philadelphia. 

Mystic  Block  Coal  Co.,  Iowa.— So?ids  Offered. —The  Colo- 
nial Securities  ('o.  of  Cleveland  is  offering  at  95. and  interest 
$100,000  (total  issue  $500,000)  first  mortgage  6%  gold 
bonds  of  $1,000  each;  dated  Dec.  1  1905  and  due  Dec.  1 
1920.  Interest  June  1  and  Dec.  1  at  the  Mercantile  National 
Bank,  New  York  City.  Bowling  Green  Trust  Co.,  New  York 
City,  trustee. 

Neafie  &  Levy  Shipbuilding  Co.,  Philadelphia. — Sale 
Ordered. — Judge  Sfaake  in  ('omnion  Pleas  Court  No.  5  at 
Philadelphia  on  July  26  ordered  the  receivers,  Somers  N. 
Smith  and  Samuel  Bell  Jr.  (who  were  appointed  Dec.  9 
1904)  to  sell  the  property  at  auction,  the  upset  price  to  be 
$300,000,  subject  to  a  mortgage  of  $294,377  and  an  annual 
ground  rent  of  $101.     The  sale  has  been  set  for  Sept.  25  at 


auction  rooms  of  Samuel  T.   Freeman  &  Co.,  Philadelphia. 
The  "Philadelphia  Ledger''  says: 

The  receivers  hope  to  get  considerably  more  than  the  upset  price.  Should, 
the  minimum  llgurc  only  be  obtained,  the  creditors  will  receive  about  60% 
on  the  dollar.  If,  however,  the  plant  brings  $450,000,  the  creditors  will 
receive  1 00  cents.  All  of  the  <3ompan>'s  uncompleted  contracts  will  go  to 
the  purchasers  except  that  for  the  United  Stales  cruiser  St.  Louis,  which 
Is  almost  completed.  A  balance  of  $247,154  l.s  due  the  company  on  this 
contract,  which  was  for  $3,740,000.  It  will  cost  $65,000  to  complete  the 
cruiser. 

[Referee  Richard  S.  Hunter  In  his  report  filed  July  27  1905  furnished 
the  following  statement  of  Dec.  0  1904;  Total  assets.  $987,332;  liabilities. 
$759,773;  net  assets,  $227,559.  The  assets,  $987,332,  consisting  of  cash, 
$6,294;  accounts  receivable,  $39,835;  U.  S.  Government  balance  due  on 
cruiser  Denver,  $40.000;  raw  material  and  tools,  $108.5.52;  Interest  In  tug, 
$650;  slocks  and  bonds.  $20;  machinery,  tools  and  lixlurcs.  $229,910; 
real  estate,  $505,200:  work  In  process,  $56,871.  The  company  was  incor- 
porated in  Pennsylvania  March  5  1891  and  Its  capital  stock  In  1898  was 
$800,000  In   $100  shares.) 

Neji  Land  &  Water  Co.,  Los  Angeles.— Bonds. — The 
shareholdt^s  were  to  vote  May  21  190'i  on  authorizing  $100,- 
000  bonds  to  provide  for  completing  the  i).irchas?  of  the  prop- 
erty. 

New  Fisher  Building,  Chicago.— Bonr/.s  Offered. — Peabody. 
Houghteling  A:  Co.,  (,'liicago,  are  offering  at  prices  ranging 
from  par  to  101 34  and  interest  $300,000  first  mortgage  5^ 
serial  gold  bonds  of  $.500  each,  dated  .A.ug.  1  IQO.o,  due  'in 
ten  s;!rics  of  $30,000  each  annually  on  Aug.  1  from  1907  to 
1916  both  inclusive,  but  redeemable  in  whole  series  only, 
in  the  revers:'  of  the  order  of  their  maturity,  in  three  years ,. 
or  at  the  end  of  any  year  thereafter,  on  60  days  previous  no- 
tice, at  102  and  interest.     A  circular  says: 

This  issue  is  secured  on  the  new  21 -story  fireproof  office  building  now- 
being  completed  on  the  99-year  leasehold  estate  50x70  feet,  extending- 
from  Dearborn  St.  to  Plymouth  Place,  adjoining  on  the  north  the  well- 
known  Fisher  Building,  In  the  business  centre  of  Chicago.  Value  of  leajie- 
hold  estate,  $100,000;  building,  cash  cost,  $500,000:  total  valuation,  $600,- 
000.  Fire  insurance  policies  assigned  to  trustee.  $300,000.  Estimated 
annual  rental.  $90,000;  estimated  operating  expenses,  including  grouad 
rent  $7,500  per  annum,  $29,000;  estimated  net  annual  Income.  $61,000r 
maximum  annual  Interest  cliarge.  $15,000.  The  estimated  net  inex)zne 
is  based  on  actual  rentals,  already  contracted  for,  of  nearly  half  the  space. 
and  actual  ligures  of  operating  costs  and  maintenance  of  the  Fisher  Build- 
ing for  the  past  eight  years.  These  bonds  are  the  personal  obligatioa  of 
Lucius  G.  Fisher,  the  owner  of  the  Fisher  Building  and  much  other  valuable 
Chicago  real  estate. 

New  River  Co. ^Coal  Merger — Stock  Offered. — This  com- 
pany was  incorporated  under  the  law^s  of  West  Virginia  in 
April  1906  with  $15,000,000  of  authorized  capital  stock,  oif, 
which  $5,000,000  is  6%  cumulative  preferred  stock,  subject 
to  call  at  option  of  company  at  115  per  share,  par  $100.  No 
bonds. 

Hornblower  &  'Weeks,  New  York,  Boston,  etc.,  are  offer- 
ing at  $87  .50  per  share  $100,000  of  the  6%  preferred  stock . 
Their  circular,  dated  Aug.  7,  says  in  substance: 

This  company  controls  25  or  more  coal-producing  mines  and  properties, 
which  stretch  out  in  an  unbroken  line  for  more  than  25  miles,  following 
what  is  regarded  as  the  main  trough  of  the  coal  seam  of  the  well-knowa 
New  River  coal-ticld.  The  mines  extend  from  north  of  Fayettevllle, 
Fayette  County,  to  five  or  six  miles  south  of  Beckley,  Raleigh  Couaty, 
and  are  a  few  miles  west  and  south  of  Thurmond,  which  is  the  most  impor- 
tant shipping  point  on  the  Chesapeake  &  Ohio  RR.  between  Cincinnati  and 
Richmond 

The  company  has  outstanding  $3,761,700  of  preferred  and  $7,523,400  of 
common  stock.  There  are  subscriptions  outstanding  on  which  there  will 
be  paid  into  the  treasury  about  $600,000.  In  order  to  obtain  immediate 
possession  of  certain  mining  properties  held  under  option  and  which  it 
had  been  planned  to  take  over  when  the  subscriptions  should  become 
due,  the  company  borrowed  about  $500,000  and  therefore  has  outst.-indinsr 
$500,000  of  note's.  There  is  no  bonded  debt  on  any  part  of  any  of  its 
properties. 

An  initial  dividend  of  1H%.  which  is  at  the  rate  of  6%  per  annum, 
pa.vable  quarterly,  has  just  been  paid  (in  July)  on  the  preferred  stock. 
For  several  years  a  number  of  the  mines  have  been  large  producers  and 
have  paid  large  dividends.  The  net  earnings  of  the  properties  for  the  lirst 
six  months  of  thejpresent  calendar  year  were  $167,453.  This  is  equivalent 
to  9%  per  annum  on  the  outstanding  preferred  stock  and  represents  the 
production  of  about  two-thirds  only  of  the  mines  which  have  been  opened 
up.  'rhe  remaining  mines  are  nearing  a  productive  stage,  and  by  (ict.  1 
the  earnings  will  be  increased  by  the  output  from  these  additional  oper 
tions. 

The  New  River  Co.  and  Its  sub-companies  own  and  control  over  55,000 
acres  of  coal  lands.  Of  this  area  over  32.000  acres  are  held  by  lease  and 
about  23.000  acres  are  held  in  fee.  The  amount  of  coal  ow;ied  and  con- 
trolled is  estimated  at  460.000.000  tons.  The  present  output  of  all  the 
mines  is  at  the  rate  of  2.000.000  tons  per  annum  and  this  will  be  increased 
within  two  years  to  3.000.000  tons.  The  company  owns  .also  320  coUc 
ovens  producing  about  100 .000  tons  of  sperior  furnace  and  foundry  coke 
per  annum;  the  foundry  coke  equaling.  If  not  excelling,  in  quality  the 
well-known  (\)nnellsville  coke.  All  the  various  mines  are  connected  by 
railway  with  the  Chesapeake  &  Ohio  RR..  by  which  the  coal  is  carried  to 
the  West  and  Newport  News  in  the  East.  The  construction,  now  nearly 
completed,  of  the  Decpwater-Tldewater  RR.,  which  starts  at  Deepwater 
on  the  Kanawha  River.  W.  Va.,  and  runs  through  the  Kanawha,  New 
River  and  Pocahontas  coal  districts  to  Tidewater  at  Norfolk.  Va..  means 
greater  facilities  for  handling  New  River  coal,  and  in  addition  a  probable 
lowering  of  freight  rates.  'The  new  road  runs  close  to  all  the  properties 
of  the  New  River  Co.  and  through  some  of  them.  (Compare  Tidewater  Ry. 
under    "Railroads"  above.  —  Ed.) 

The  New  River  Co.  owns  the  White  Oak  J^R.  and  the  Pine.v  Rivor  A: 
Paint  Creek  RR.,  which  will  afford  the  mines  facilities  for  making  ship- 
ments by  either  the  Chesapeake  &  Ohio  RR.  or.  when  It  Is  completed,  the 
Decpwater-Tldewater  RR.  The  White  Oak  RR.  has  been  projected  for 
18  miles  from  the  centre  of  the  company's  properties  to  Mount  Carbon> 
just  below  Deepwater  at  the  head  of  navigation  on  the  Kanawha  River, 
where  the  company  owns  three-quarters  of  a  mile  of  river  frontage.  This 
road  when  completed  will  give  the  privilege  of  shipping  New  River  Coal 
down  the  Kanawha.  Ohio  and  Mississippi  rivers  to  Southern  markets 
including  New  Orleans,  which  is  to  become  a  very  important  coaling  port 
with  the  building  of  the  Panama  Canal. 

New  River  coal  is  widely  known  and  it  is  held  will  produce  more  steam 
per  ton  than  any  other  American  coal.  About  40%  of  the  total  output  of 
the  New  River  field  comes  from  the  mines  of  The  New  River  Co.  This 
coal  is  free  burning  and  practically  smokeless,  having  a  high  percentage 
of  fixed  carbon  and  a  low  percentage  of  sulphur  and  ash.  Ahalvses  showt 
Carbon,  75.02^;>;  volatile  matter.  22.35"i;  ash.  1.46%;  water,  .61%: 
sulphur.  .56%.  There  is  an  extensive  market  lor  New  River  coal  in  New 
England  and  it  Is  at  present  being  used  by  the  New  Yorlv  New  Haven  & 
Hartford  RR..  the  Boston  Elevated  Ry..  Boston  &  Worcester  Street  Ry.. 
American  Woolen  Co..  Arlington  Mills.  Merrlmac  Mfg.  Co.,  American 
Brass  Co.  and  Edison  Electric  Illuminating  Co.  of  Boston,  etc. 

Directors:  Samuel  Dixon.  MacDonald,  W.  Va.,  President;  William  A. 
Paine  and  Stillman  F.  Kelley.  both  of  Boston.  Vice-Presidents;  James  W. 
Smilev,  MacDonald,  W.  Va..  Secretary  and  Treasurer;  Junius  Beefae, 
.Xddison  C.  Burnham.  William  M.  Butler  James  F.  Shaw.  Phlneas  W. 
Sprague  and  Henry  N.  Sweet,  all  of  Boston,  Mass.:  Arthur  Dunn.  Edward 
,S.  Jones  and  Louis  A.  Watres,  Scranton,  Pa.:  Symington  MacDonald, 
Glasgow,  Scotland;    Francis  W.  Scarborough,  MacDonald.  W.  Va. 

Compare   New   River   Fuel   Co.   below;     also    New    River 

Collieries  Co.,  an  independent  enterprise. 
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New  River  Collieries  Co.— .Vnt'  Company.— Thi^  conipHiiy 
wiis  incorporatrd  in  Nfw  Jersey  April  AO  lOOti  with  a  caj)!!;!!!- 
zation  of  $10,t)00,()()(),  divided  into  §5, ()()(), ()()()  common 
3tock  and  §5.000,000  7%  cumulative  preferred  slock.  Tlio 
whole  or  any  part  of  thejattor  is  retirable  after  three  years 
at  125;  par  of  shares  $100.  The  company  has  acquired  about 
;{0,000  acres  of  coal  land,  mostly  in  Raleigh  ('oanty.  West 
Virginia,  and  will  have  an  outjjut  of  about  ir),0()t)  tons  a 
day.  C.  S.  Wittenberf;;.  H  Broadway,  New  York,  President 
of  the  Chesapeake  «$:  Oliio  Coal  it  Coke  Co.,  is  Pr(>sident  of 
the  new  compan)^  Guggenheim  Bros,  are  inten^sted  with 
others  in  the  syndicate  that  has  acquired  the  property. 
The  enterprise?  should  not  be  confounded  with  tiie  New 
River  Company  below. 

New  River  Fuel  Co. — New  Hiock — Exchange. — The  "Boston 

Transcript"  of  Aug.  S  says: 

The  company  will  Issue  .").()00  additional  .shares  of  .stoek  at  par,  $100 
per  share,  to  stockholders  on  the  basis  of  one  share  of  new  stock  for  each 
eight  share."!  now  held.  This  stock  will  he  e.xchantred  for  New  River  Co. 
stock,  one  share  of  preferred  and  two  shares  of  eomnioti  for  eacli  .'•■hare 
of  the  Ni'W  Hlver  Fuel  Co.  Payments  are  due,  TiO";,  each.  Aug.  21  and 
Oct.  I.  IThls  will  Increase  the  stoek  of  the  I'uel  Co.  to  S4..")()0,000.  .\early 
all  of  the  outstanding  stock  has  been  acquired  by  the  .\ew  Hlver  Comp^niu 
(which  see  above).  It  Is  understood,  on  the  aforesaid  basis,  forming  that 
company's  chief  asset.  The  New  River  Kuel  Co.  was  Incorporated  by 
Samuel  Dixon  and  other.?  In  ,Iuly  1!)0.").  The  companies  owned  or  con- 
trolled are  saUl  to  Include:  MacDonald  Colliery.  Sugar  Creek  Coal  &  Coke, 
White  Oak  Fuel.  Mabscott  Coal  &  Coke.  Stuart  Colliery,  Collins  Colliery. 
Dlxon-Pocahontas  Kuel,  Great  Kanawha  Colliery.  Cranberry  Fuel,  Price 
Hill  Fuel,  Beckley  Coal  &  Coke,  Dunn  Loop  Coal  &  Coke,  Harvey  Coal  & 
Coke,  Prudence  Coal  &  Coke  Co. — Kd.  ■'Chronicle."] 

See  New  River  Company  above. 

Otis  Elevator  Co. — Acquisition. — The  company,  it  is  un- 
derstood, has  purcha.scd  the  O'Donnell  Elevator  Co.  of  Cleve- 
land, Ohio,  and  the  Detroit  and  Buffalo  plants  of  the  Gardner 
Elevator  (\).^V.  82,  p.  1:^26. 

C.  Pardee  Works,  Perth  Amboy,  N.  J. — Bonds  Offered. — 

Fanshawe,  Cadwalader  &  Co.,  14i;i  Walnut  St.,  Philadelphia, 

are  offering  at  par  and  interest  $200,000  first  mortgag^^  5% 

gold  coupon  bonds,  denominations  $500  and  $1,000,  dated 

Aug.  I  1906  and  due  Aug.  1  1931,  but  subject  to  call  at  105 

and  interest  on  an)'  interest  period  on  or  after  Aug.  1  1911. 

Authorized  issue  $300,000,  of  which  $100,000  res3rved  for 

improvements.     Interest    payable    Feb.    1    and    Aug.    1    at 

Girard  Trust  Co.,  Philadelphia,  trustee.     A  circular  says: 

A  New  Jersey  corporation,  formed  Jan.  8  1895;  full-paid  capital  slock, 
$1,000,000  (par  of  shares  SlOO).  Works  at  Perth  Amboy,  N.  J.,  on  tract 
of  100  acres,  owned  In  fee.  on  Rarltan  River.  Be.st  shipping  facilities. 
^Value  of  land  alone  exceeds  amount  of  mortgage.  Shafting  plant,  tile 
'pl&nt.  rolling  mill,  and  four  open-hearth  furnaces,  all  equipped  In  the  most 
modern  way,  and  costing  SI. 000 .000.  In  the  year  190.5  the  net  prolit  over 
a\\  expenses  was  $97,5.iU.  This  year  the  business  has  greatly  Increased. 
The  proceeds  of  this  mortgage  Is  to  go  directly  Into  erecting  a  blooming 
mill.  Entire  capital  stoek  Is  owned  by  Calvin  Pardee  and  his  Immediate 
family.  Directors;  Arlo  Pardee.  Pres.;  Alfred  D.  Pardee,  Vice-Pres.; 
Chas.  F.  KlUert.  Sec.  and  Treas.;  Calvin  Pardee,  Calvin  Pardee  Jr.  and 
Howard   P.irdee. 

Pasadena  (Cal.)  Consolidated  Gas  Co. — Guaranteed  Bonds 
Offered. — The  William  R.  Staats  Co.,  Los  Angeles  and  Pasa- 
dena, recently  offered  at  par  and  interest  $20,000  "first  and 
refunding  mortgage"  5%  gold  bonds.     A  circular  says: 

Dated  .\pril  1  lOO."!,  due  April  1  i;»2.3,  optional  after  April  1  1!)00  at 
108  and  interest.  Interest  payable  April  1  and  Oct.  1  at  Los  Angeles  Trust 
Co..  Los  Angeles,  Cal.  Authorized  Issue,  S2.iO.ooo.  all  outstanding:  De- 
nommatlons.  $500  and  $1,000.  Directly  secured  by  deed  of  trust  to  Los 
Angeles  Trust  Co..  trustee,  covering  the  entire  system  and  all  future  ex 
tensions.  Further  security  Is  afforded  by  the  guaranty  of  principal  and  in- 
terest by  tlie  Pacllie  Lighting  Co.  of  San  Francisco.  The  net  earnings  of 
the  Pasadena  Consolidated  Gas  Co..  according  to  the  last  report  furnished 
us.  were  about  three  times  the  amount  of  the  Interest  on  the  bond.s.  See 
Pacl'ie  Lighting  Co..  V.  79.  p.  6.31. 

Peninsula  Pure  Water  Co,,  Hampton,  Ya,.— Bonds  Offered. 
— .\.  X.  Chandl<r  &  Co.,  Ill  Broadway,  New  York,  and  The 
Bourse,  Philadelphia,  are  offering  the  unsold  portion  of  the 
total  authorized  isi5ue  of  $300,000  first  mortgage  5%  gold 
bonds,  denominations  .$500  and  $1,000,  dated  Feb.  1  1906 
and  due  Feb.  1  1931  without  option  of  earlier  redemption. 
Interest  paj'able  Feb.  1  and  Aug.  1.  A  first  mortgage  on 
all  property  now  owned  or  hereafter  acquired.  Knicker- 
bocker Trust  Co.,  New  York,  trustee.  Coupons  payable  in 
New  York  and  Philadelphia. 

Letter  from  President  .J as.  M .  Cumming. 
The  company.  Incorporated  under  the  laws  of  Virginia,  has  Issued  S.'JOO,- 
©00  first  mortgage  bonds  for  the  construction  of  Its  plant.  Enjoys  perpetuil 
Iranchises  granted,  prior  to  the  new  constitution  of  the  State,  oy  the  towns 
of  Hampton  and  Phoebus  and  by  the  authorities  of  Elizabeth  City  County, 
which  Includes  the  U.  S.  Government  Reservations  covering  Old  Point  Com 

ort.  Fortress  Monroe.  National  Soldiers'    Home  and   Hami)ton  Industrial 
School.      Owns  the  only  watershed  available  In  the  Peninsular  for  supply- 

ng  an  abundant  supply  of  pure,  soft  water.  The  population  served  ap- 
proximates 25,((00  people,  the  number  of  houses  being  from  4.500  to  5,000. 
Over  2,000  consumers'  contracts  are  now  available  as  well  as  contracts 
with  U.S.  Govcrnm't  Institutions.  Hampton  has  a  popution  of  about  12,000. 
Pboebus  approximates  4,000,  an  intermediate  district  about  2.500  and  the 
Government  Institutions  represent  a  population  of  about  7.500.  The  <;n 
tire  community  is  at  present  practically  without  any  satisfactory  water 
«upply,  potable  water  being  brought  from  a  distance  In  large  bottles,  do- 
mestic requirements  being  met  from  cisterns.  The  capacity  of  the  plant 
will  equal  the  requirements  for  all  purposes  for  20  years. 

Estimii'.iil  lU-Trnue. — 500.000  gallons  per  day  at  ."JO  cents  per  1.000, 
$54,750;  operating  charges,  say  $1.'S.687;  net  earnings.  $11.07;(;  interest  on 
$800,000  bond.i.  $15,000;  surplus  earnings,  $20,07;i.  Additional  revenue 
will  follow  from  supplying  naval  and  other  vessels  In  Hampton  Roads. — 
V.74.  p.  5.'!0. 

Pennsylvania  Beech  Creek  &  Eastern  Coal  Co. — Lease  — 
Bunds  Offered.  -K.  H.  (iay  A:  Co.,  iJostoi: ,  New  York, 
Philadelphia  and  Montreal,  are  offering  at  prices  to  net 
5H%  to  the  investor  $1,200,000  serial  sinking  fund  gold 
bond.s  (authorized  Lssue,  $3,000 ,000j,  dated  Oct.  1  1900, 
due  in  annual  installments  on  Oct.  1,  viz.:  1911  to  1920, 
$.50,000  yearly;  1921  to  1927,  $100,000  yeariy,  without 
option  of  earlier  redemption.  Semi-annual  intert^st  payable 
April  and  Oct.  in  .American  dollars  or  in  p]nglish  sterling  at 
par  of  exchange  at  Standard  Trust  Co.,  New  York,  trustee. 
Additional  bonds  to  be  Lssued,  if  any,  it  is  expected  will 
mature  at  later  dates.     The  company  was  reriently  organized 


under  the  laws  of  P(>niKsylvania  witii  $5,000,000  of  author- 
ized capital  stock  and  has  actpiired  under  999-years  lease 
the  property  of  the  Pennsylvania  Coal  &  (^oke  Co  (see  V. 
27,  p.  2102),  the  Beech  Creek  Coal  &  Coke  Co.  (V.  79,  p. 
1706;  V.  78,  p.  1909,  770),  and  the  allied  proptTties  below 
named.  The  j)roceeds  of  the  bonds  will  be  u.sed  for  working 
capital,  additions  and  dev(>lopment  work  in  coniie(;tion  with 
an  important  new  contract.  The  New  York  Central  &  Hud- 
son River  IIU.  in  1903  made  a  contract  (still  in  force)  with 
the  Pennsylvania  Coal  &  (/oke  Co.  by  which  the  latter 
agreed  to  ship  over  the  Central  a  million  tons 
of  coal  annually  (see  V.  77,  p.  2102;  V.  79,  p.  1335). 
The  bonds  will  be  secured  by  the  virtual  equity  in  the  Penn- 
s\'lvania  Coal  &  Coke  (Jo.  and  other  properties  afforded  by 
th(>  lease,  a  block  of  stock  of  the  licech  Creek  (Joal  &,  Coke 
Co.  and  also  slocks  of  otlun'  companies. 
The  circular  also  furnisluvs  the  following: 

CapUalizatlnn.  —  lAmK  of  Issue  5"i  sinking  fund  bonds,  $;j,000,()00,  of 
which  for  Immediate  developments  (now  offered),  $1,200,000;  In  treasury, 
$1,800,000.  Limit  of  Issue  common  stock,  $5,000,000,  of  which  Issued 
$1,200,000;    In  treasury,  $3,800,000. 

I'resent  Earnings  (Avvragc  tor  Four  Years). 

Actual  net  earnings  above  operations  of  Pennsylvania  Coal  &  Coke 
Co.,  and  Ueeeh  Creek  Coal  &  (Joki;  Co.  for  1902,  1903,  1904  and 
1905,  $3,790,040,  a\eraging  per  annum $940,010 

Fixed  charges  on  .'S14,(i70.5OO  P.  C.  &  C.  Co.  and  B.  C.  C.  &  C.  Co. 
bonds  outstanding  (see  statement  page  170  and  table  page  171 
"Railway  and  Industrial"   section") 718,538 


$230,472 
Less  Interest  on  $1,200,000  Pennsylvania  Beech  Creek  &  Eastern 

Coal  Co.  gold  5s 60,000 


Net  surplus    -_$170,472 

This  company  has  acquired  (by  999-year  lease)  the  franchises,  property 
and  business  of  the   Pennsylvania  Coal   &  Coke  Co.,   IJeceh  Creek  Coal   & 
Coke  Co.,  Webster  Coal  &  Coke  Co.,  Chest  Creek  Coal  &  Coke  Co.,  GallUzIo 
Coal  &  Coke  Co.  and  other  subsidiary  companies,  which  Include  complete 
ownership  of  the  Hooverhurst  &  Southeastern  RR.,  a  controlling  interest 
In  the  North   River  Coal   &   Wharf  Co.   and  numerous  electric  light  and 
water  companies,  representing  a  value  conservatively  estimated  at  $2C,- 
000,000.     All  the  coal  lands  lie  in  the  "central  Penn.sylvania    coal  lields 
upon  the  lines  of  the   Pennsylvania,   New   York  Central   and   Pittsburgh 
BInghamton  &  Eastern  railways  (the  last-named  now  under  construction), 
and  they  are  within  the  spheres  of  the  lowest  rates  granted  by  the  above 
railways    to    tide-water    and    Now    England    markets.      Thirty-three    well 
equipped  mines  are  now  in  operation.     The  dock  property  located  at  Por 
Liberty,  N.  J.,  and  now  under  extensive  Improvement,  is  a  valuable  a-ssetl 

The  circular  also  furnishes  the  following: 

Estimated  Future  Kurnings. — An  exhaustive  examination,  recently  com- 
pleted, demonstrates  that  an  expenditure  of  about  $1,500,000  during  the 
next  three  years  In  additional  mining  operations  would,  with  no  greater 
margin  of  prolit  than  that  obtained  last  year,  result  in  an  Increased  revenue 
of  about  $450. 000  annually.  The  money  which  it  is  proposed  to  raise  by 
the  sale  of  the  bonds  herein  offered  will  provide  for  these  improvements 
and  leave  an  ample  surplus  for  working  capital. 

Net  earnings  for  year  1912  (estimated) .$1  ,941 ,575 

Interest  on  $14,028,000  P.  C.  <5c  C.  Co.  and  B.  C.  C.  & 

C.  Co.  bonds $704,733 

Sinking  fund  and  rentals 684,660   1,389,393 

Interest  on  $2,000,000  P.  B.  C.  &  E.  C.  Co.  gold  5s 100,000 


Balance  for  dividends  on  P.  B.  C.  &  E.  C.  Co.  stock .     $452,182 

Directors:  W.  A.  Lathrop  and  Robert  Mitchell.  Philadelphia;  James 
Kerr,  Clearl'ield,  Pa.;  T.  H.  Watklns  and  Clarence  D.  Simpson,  Scranton, 
Pa.:  A.  G,  Palmer,  Porlehester,  N.  Y.;  R.  H.  Williams  and  Samuel  T 
Peters,  New  York  City;   Richard  C.  Storey,  Boston,  Mass.,  and  others. 

Abstract  of  Letter  July  25  1906,  signed  by  W .  A.  Lathrop,  President  Pennsyl- 
vania Coal  &  Coke  Co.,  and  James  Kerr.  President  of  Beech  Creek 
Coal  &  Coke  Co. 
An   Independent   examination  of  the  properties  was   made   In    1903   by 
E.  v.  d'lnvllllers.  H.  M.  Chance  and  \Vm.  Glydc  Wllkins,  all  well-known 
experts.     These    gentk-men    estimated    the  average    available    coal   j  Ida 
at  8,333  tons  per  acre,  or  between  SOO  and  900  million  tons  for  the  entire 
area,  which  we  now  consider  too  low.     We  consider  an  average  of  $175 
per  acre  for  the  undeveloped  lands  thoroughly  con.servatlve.      fJslng  this 
price  per  acre,  we  place  the  value  of  the  lands  (lOli.ooo  acres)  at  $18,500,000 
In  round   figures  exclusive  of  improvements;    adding  to  this  the  value  of 
I  7,500  acres  of  surface,  the  value  of  the  mining  Improvements  and  equip- 
I  ment  at  33  going  collieries,  the  value  of  the  Hooverliurst  &  Southwestern 
RR.,  1,000  railroad  cars,  the  dock  property  in  Jersey  City,  and  the  various 
!  water,   electric   light   and   other  companies  controlled,   which  are   valued 
at  $7,500,000,  and  we  have  a  total  of  $26,000,000,  which  we  consider  a 
low  value  for  the  property  at  this  time. 

As  to  present  earning  power,  the  actual  earnings  of  the  two  principal 
companies  (the  Pennsylvania  and  Beech  Creek)  which  form  the  basis  of 
the  new  company  averaged  $949,010  per  annum  during  the  last  four 
calendar  years;  and  for  the  first  quarter  of  1906,  or  uj)  to  the  beginning 
of  the  strike,  which  was  settled  last  week,  the  earnings  were  $258,006, 
which  Is  at  the  rate  of  $1,034,422  for  the  year. 

The  completion  of  tiie  colliery  Improvements  now  under  way  and  con- 
templated, for  which  the  new  company  will  have  ample  funds,  will  readily 
provide  the  tonnage  estimated  upon  The  cost  per  ton  should  be  lessened 
somewhat.  In  addition  to  its  share  of  the  natural  Increase  in  demand, 
the  new  company  will  have  the  advantage  of  the  markets  thrown  upon  It 
by  the  construction  of  the  Pittsburgh  BInghamton    6c   Ka.stern  RR. 

Compare  Pennsylvania  Coal  &  Coke  Co.  below. 

Pennsylvania  Coal  &  Coke  Co. — Lease. — See  Penn.sylvania 
Beech  Creek    &   Eastern   (,'oal   C'o.   above. 

Relation  to  New  i'ork  Central  &  Hudson  River  RR. — Just 
what  interest  the  New  York  (Central  has  in  the  stock  of  the 
Pennsylvania  ("oal  &  Coke  Co.  and  allied  ])roperties  is  not 
generally  known,  but  it  is  thought  not  improbable  that  one 
object  in  forming  the  Pennsylvania  Beech  Oeek  &  Eastern 
Coal  Co.  above  mentioned  is  to  relieve  tht;  ('entral  from  its 
coal  interests  in  obedience  to  the  Inter-State  Commerce  Act 
pa.ssed  at  the  last  session  of  Congress.  At  the  hearing  before 
the  Inter-State  Commerce  Commission  on  .lune  5,  Edward 
V.  W.  Rossiter,  First  Vice-President  of  the  Central,  is 
quoted  as  saying  in  substance: 

The  New  York  Central  RR.  owns  5.000  shares  of  common  stock.  5,000 

shares  of  preferred  stock  and  $500,000  bonds  of  the   Beech  Creek  Coal   & 

Coke  Co.   (another  account  gives  these  shares  and  bonds  as  Issues  of  the 

Pennsylvania  Coal   &.  Coke  Co.,  In  which   presumably  the  road  had  some 

stock  Interest.     The  capitalization  of  the  Beech  Creek  Coal  &  Coke  consl.:ts 

■  of  $3,000,000  common   and   $3,000,000  7%   cumulative  preferr<!(l  stock   In 

,  shares  of  $50  each,  and  $3.0(U),000  bonds.    -Ed.).      The  rallro.id  rtcelved 

5.000  shares  of  stoek  In  the  Beech  Creek  Coal   &  Coke  Co.  In  consideration 

for  a  25  year  contract  dated  Jan.   17   IHOI,  under  which  the  road  agreid 

to  buy  annually  500.000  tons  of  the  latter's  coal  and  was  to  bt  Intiresied 

'  In   no  other  coal   company    (the   ClearOeld    BItiimluou.s   Coal    Corpcatlou 

alone  excepted),  and  the  coal  company  wa-s  to  mine  annually   l.OOO.OOO 

toas  of  cfjal   (additional.  It  Is  said,  to  the  500,000  Ions   purcha.scd).   for 

whiclj  the  road  was  to  furnish  cars.      (On  June  I    1903  the  Pennsylvanl* 
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Coal  &  Coke  Co.  contracted  to  ship  1 ,000,000  tons  orcoal'over  the  Central 
In  consideration  of  the  building  of  an  extension  to  Its  mines.  V.  77,  p. 
2102.  In  May  li)04  the  Pennsylvania  Coal  &  Coke  Co.  acquired  control 
of  the  Beech  Creek  Coal  &  Coke  Co.      See  V.  78,  p.  1910— Kd). 

The  railroad  also  owns  the  entire  stock  of  the  CJallltzen  Coal  &  Coke  Co., 
but  has  an  agreement  with  the  Webster  Coal  &  Coke  Co.  and  the  Penn.syl- 
vanla  Coal  &  Coke  Co.  by  which  the  latter  operates  the  mines. — V.  82.  p. 
284. 

People's  Gas  Co.  of  Monrovia,  Cal. — Bonds.— Tha  share- 
holders voted,  or  were  to  vole,  .\i)ril  25  on  authorizing  an 
issue  of  .$50,000  :50-yoar  5%  bonds. 

Pickands-Magee  Coke  Co.,  Pittsburgh,' Pa. — Status. — 
Tliis  eoinj)any,  which  is  relerred  to  below  under  captions 
Sterling  Coal"  &  ('oke  Co.  and  Southern  Connellsvillo  Coke 
Co.,  was  incorporated  in  Pennsylvania  in  June  lOO.'i  with 
$10,000  capital  stock,  which  in  July  1903  was  increased  to 
$500,000,  the  present  amount.  Between  now  and  October  1 
the  corporate  name  will  be  changed  to  the  Pickands-Magee 
Company.  The  allied  interests  control  4}^  miles  of  frontage 
on  the  Monongahela  River,  and  when  the  300  new  coke  ovens 
now  building  are  completed  will  include  902  coke  ovens,  viz., 
200  at  Masontow-n  and  402  at  South  Connellsville;  300  owned 
by  Sterling  Coal  &  Coke  Co. 

President  and   Treasurer,   W.   C.   Magee;   Vice-President, 

C.    P.    Wheeler;   Secretary,   S.    H.    Waddcll.  •  Office,    Frick 

Building,  Pittsburgh.     President  Magee  writes: 

The  Plckands-MaR-ee  Coke  Co.  handle  the  output  of  Southern  Connells- 
ville Coke  Co.,  .Sterling  Coal  &  Coke  Co.,  Masontowri  Coal  &  Coke  Co. 
(see  separate  statements  above. — Ed.),  LccUrone  Coke  Co.  and  Whycl 
Coke  Co.,  In  connection  with  more  or  less  of  the  output  of  several  other 
operations.  We  also  handle  the  coal  output  of  the  Star  Coal  Co.,  the 
Pittsburgh  &  Somerset  Coal  Co. ,  the  Pittsburgh  Commercial  Coal  Co.  and 
the  Bessemer  &  Lake  Eric  Coal  Mining  Co.,  which  gives  an  output  of  about 
800,000  to  1,000,000  tons  of  coke  and  the  .same  amount  of  coal  annually. 
The  Pickands-Magcc  Coke  Co.  do  not  lioid  the  controlling  stock  in  any  of 
these  companies  except  the  Pittsburgh  &  Somerset  Coal  Co. ,  but  the  re- 
lationships are  very  close.  The  writer  is  President  of  the  various  corpora- 
tions and  the  control  of  the  stock  is  held  largely  by  the  same  people.  The 
management  is  virtually  in  the  same  hands,  and  while  they  are  separate  and 
distinct  corporations  the  policy  is  largely  one  and  the  same. 

Pioneer  Paper  Stock  Co.,  Chicago. — Bond  Issue. — A  mort- 
gage dated  Nov.  1  1905  has  been  filed  to  the  First  Trust  & 
Savings  Bank  of  Chicago,  as  trustee,  to  secure,  it  is  said, 
$100,000  5%  notes  or  bonds  due  on  or  before  May  1  1916. 
The   property  is   located   on   Ohio   and    Kingsbury   streets. 

Pittsburgh  Terminal  Warehouse  &  Transfer  Co. — New 
Bonds. — The  shareholders  will  vote  Oct.  18  on  making  a 
new  bond  issue  for  $2,000,000,  of  which  $1,050,000  will  be 
reserved  to  i-etire  the  $1 ,000,000  existing  bonds  that  are  sub- 
ject to  call  at  105  in  1909.     See  V.  78,  p.  2015;  V.  80,  p.  476. 

Plymouth  Cordage  Co.— New  Stock. — The  shareholders 
will  vote  Sept.  4  upon  a  proposition  to  offer  5,000  shares 
of  stock  at  par  ($100)  to  shareholders  of  record  Sept.  15, 
the  proceeds  to  be  used  to  meet  the  cost  of  the  Welland 
plant.  The  directors  have  voted  that  no  extra  cash  dividend 
be  declared  this  year.  Regular  dividend  rate,  8%,  payable 
quarterly  Jan.   20,  etc. 

The  "Boston  News  Bureau"  on  June  30  said: 

The  new  plant  at  Welland,  Ont.,  will  probably  be  ready  for  operation 
by  fall,  manufacturing  all  kinds  of  rope  and  twine.  The  main  building 
is  550  feet  long.  The  company  will  take  its  power  from  the  Ontario  Power 
Co.  The  completed  works  will  cost  somewhat  more  than  $600,000.  The 
plant  will  relieve  the  present  congestion  at  the  Plymouth  worlis,  which 
have  been  working  on  a  21 -hour  per  day  schedule.  It  is  the  design  that 
the  Welland  plant  shall  take  care  of  all  of  the  Canadian  business. 

Balance  Sheet  Filed  in  Massachusetts  Oct.  19  1905. 
''  -Assets  ($5,272,392). 

Real  estate $342,750 

Machinery 420 ,000 


Liabilities  ($5,272,392). 

Capital   stock $2,000,000 

Accounts  payable 2,164,874 

Suspense    191,057 

Profit  and  loss 916,461 


Cash  and  debts  receivable.   3,044,726 
Manufac.  &  merchandise.   1,464,916 

See  V.  79,  p.  2750. 

To  acquire  and  operate  railways,  tramways  and  telegraph  and  telephone 
lines  outside  the  Dominion  of  Canada;  also  empowering  the  company  to 
guarantee  the  bonds  or  other  securities  of  any  corporation  the  majority  of 
whose  capital  stock  is  held  or  controlled  by  the  company. — V.  83   p.  272. 

(A.  H.)  Pugh  Printing  Co.,  Cincinnati. — Preferred  Stock 
Offered. — This  Ohio  corporation  has  increased  its  capital 
stock  from  $300,000  to  $700,000,  the  new  stock  being  6% 
cumulative  preferred,  which  is  now  offered  for  subscription 
in  Cincinnati  at  $110  per  share,  par  $100.  An  advertise- 
ment says : 

The  preferred  stock  is  tax-exempt  in  Ohio,  and  can  be  called  for  retire- 
ment as  a  whole  or  in  part  on  any  dividend  day  on  or  after  Oct.  1  1916 
at  115  and  accrued  dividend  on  three  months'  notice,  preferred  as  to  both 
principal  and  dividends.  Dividends  quarterly,  Jan.  10,  April  10,  .July  10, 
Oct.  10.  Over  80%  of  the  income  is  from  rixed  rentals  in  an  indestructible 
building.     Office.  Pike  and  Butler  Sts.,  Cincinnati. 

Quaker  Oats  Co. — Merger  of  Subsidiary  Property. — See 
American  Cereal  Co.,  V.  83,  p.  381.— V.  83,  p.  327. 

Redlands  Gas  Co.— Status.— The  WilHani  R.  Staats  Co. 
of  Los  Angeles  and  Pasadena,  when  recently  offering  one 
$500  "first  and  refunding  mortgage  "5%  bond  (interest  paya- 
ble May  1  and  Nov.  1,  due  1933),  said:  "The  company  was 
recently  purchased  and  is  now  operated  by  the  Edison  Elec- 
tric Co.  of  Los  Angeles,  which  affords  a  strong  measure  of 
protection  to  this  issue  of  bonds." 

Republic  Iron  &  Steel  Co. — Paxjment  on  Deferred  Dividend. 
— The  directors  on  Tuesday  declared,  payable  Oct.  1  to 
holders  of  record  Sept.  17,  the  regular  quarterly  dividend  of 
1|^%  on  the  preferred  stock  and  a  dividend  of  2%  on  account 
of  deferred  dividends  on  the  preferred  issue,  leaving  6%  ac- 
cumulated dividends  unpaid. — V.  83,  p.  153. 

Riverview  Coal  &  Coke  Co. — See  Southern  Connellsville 
Coke  Co.  below. 

Rockville  (Conn.)  Gas  &  Electric  Co. — Bonds  Offered. — 
H.  C.  Warren  &  Co.,  New  Haven,  Conn.,  are  offering  at  102 
and  interest  $200,000  first  mortgage  5%  30-year  gold  bonds, 
dated  May  1  1906,  payable  May  1  1936,  but  subject  to  cal! 
at   1073^   on  and  after   May   1   1916  on  any  coupon  date. 


Coupon.s  payable  May  1  and  Nov.  1  at  Colonial  Tru.st  Co., 
New  York.  Total  authorized  i.ssue,  $300,000.  Capital 
stock:  6%  preferred,  $25,000;  common,  $100,000.  A.  M, 
Young  is  President;  H.  L.  Merry,  A.s.sistant  Secretary  and 
Treasurer;  and  M.  J.  Warner,  Secretary  and  Treasurer.  A 
circular  .says  in  substance: 

Under  a  liberal  and  perpetual  charier  furnishes  all  of  the  gas  and  elec- 
rlelty  In  the  city  of  Rockville,  town  of  Vernon  and  borough  of  Stafford 
Springs,  Conn.;  combined  population,  about  12,000.  Rockville  Is  a  rich 
and  growing  manufacturing  town  on  the  Xew  York  New  Haven  &  Hartford 
HR.,  about  18  miles  north  of  Hartford.  The  company  supplies  the  street 
lighting  In  the  towns  of  Kockvllle  and  Stafford  Springs  at  a  favorable  price. 
The  gas-works  contain  two  U.  G.  I.  water-gas  sets  of  the  most  approved 
type.  A  new  holder  of  100,000  cubic  feet  capacity  has  recently  been  built. 
The  electric  plant  is  In  first-class  condition,  and  Is  to  be  augmented  by  the 
purchase  of  current  from  the  Consolidated  Railway  Co.  at  a  favorable  rate. 
The  company  owns  a  valuable  water-power-plant  at  Stafford  Springs 
which  when  fully  developed  will  enable  it  to  handle  mo.st  of  Its  electrical 
power  business  In  that  territory  at  a  large  saving  in  operating  expenses. 

The  management  estimates  that  from  the  Improvements  already  made 
to  the  manufacturing  plant  and  the  extension  of  gas  mains  and  pole  lines 
to  meet  the  demand  for  new  business,  the  business  should  double  during 
the  next  five  years. 
Year.  Gross.  Net.  Interest.  Bal.,sur. 

1906 $45,000  $18,000  $10,000  $8,000 

1907   (estimated) 55  000  23,000  10,000  13.000 

— V.   83,  p.   327. 

Rome  (N.  Y.j  Gas,  Electric  Light  &  Power  Co. — Bonds 
Offered. — E.  H.  Gay  &  Co.,  Boston,  New  York,  Philadel- 
phia and  Montreal,  are  offering  at  99  and  interest  $50,000 
first  mortgage  5%  coupon  gold  bonds  of  $1,000  each,  dated 
June  1  1901,  due  June  1  1931,  interest  payable  June  1  and 
Dec.  1  at  Union  Tru,st  Co.,  Detroit,  Mich.,  or  at  offices  of 
E.  H.  Gay  &  Co.,  New^  York  and  Boston.     A  circular  says: 

Capital  stock  (authorized  and  outstanding),  $400,000;  first  mortgage 
bonds  outstanding  (issue  limited  to  $400,000),  $390,000.  Franchise  per- 
petual. Incorporated  in  1901  under  the  laws  of  New  York  and  has  a  con- 
tract with  the  city  for  lighting  Its  streets  and  avenues,  the  yearly  revenue 
from  which  alone  is  in  excess  of  the  interest  on  the  bonds. 
Year —  Tot.  Gross.  Net  Earns.       Interest.     BaL.Sur. 

1905 $92,863  $47,505  $18,142  $29,363 

1904 82,512  41,693  17.750  23.943 

The  entire  capital  stock  Is  owned  by  the  National  Gas,  Electric  Light  & 
Power  Co.  of  Detroit,  Mich.  (V.  82,  p.  1382,  1500).  The  property  consists 
of  a  first-class  plant  for  manufacturing  electricity  and  gas,  doing  a  steadily 
increasing  business.  Population  of  Rome  In  1900  was  15,343,  but  is  now 
estimated  at  18.000  to  20,000.     (Compare  V.  70,  p.  386.) — V.  82,  p.  1105. 

Shannon  Copper  Co. — Called  Bonds. — Fifty-five  ($55,000) 

first  mortgage  gold  sinking  fund  7%  bonds  have  been  drawn 

by  lot,  and  will  be  paid  at  par  and  interest  on  Sept.  1  at  the 

Boston  Safe  Deposit   &  Trust  Co.,  trustee. 

A.Delaware  corporation  incorporated  in  1899  with  mines  at  Clifton,  Ai-iz. 
Capital  stock  issued.  $3,000,000  in  $10  shares.  First  mortgage  10-year  7s, 
originally  $600,000,  reduced  by  present  drawing  to  $358,000.  President, 
W.   J.   Palmer     52   Broadway,   New   York. 

Southern  Connellsville  Coke  Co,,  Pittsburgh,  Pa. — Status. 
— This  company,  an  ally  of  the  Pickands-Magee  Coke  Com- 
pany (which  see  above),  was  organized  under  the  laws  of 
Pennsylvania  in  June  1905  with  $300,000  capital  stock,  and 
took  over  the  ovens,  mines  and  coal  acreage  of  the  River- 
view  Coal  &  Coke  Co.,  assuming  a  mortgage  indebtedness 
amounting  to  $700,000.  The  "Iron  Trade  Review"  of 
June  22  1905  had  the  following,  which  is  pronounced  sub- 
stantially    correct: 

Under  an  arrangement  made  with  the  Riverview  mortgage  holders  the 
time  for  malcing  the  first  payment  was  extended  for  three  years,  and  the 
total  indebtedness  is  to  be  paid  in  15  installments,  the  last  payment  to  be 
made  in  1923.  Tliis  arrangement  removes  the  necessity  of  issuing  bonds. 
The  plant  now  contains  222  ovens,  as  well  as  900  acres  of  coal  land  and  350 
acres  of  surface  property.  The  coking  plant  will  be  increased  to  500  ovens 
during  the  summer  and  a  crushing  and  washing  plant  will  be  erected.  The 
directors  are:  W.  C.  Magee.  President  of  tlie  Pickands-Magee  Coke  Co., 
President;  Harry  Whyel.  Uniontown,  Pa.,  Vice-President  and  Gen.  Man.; 
I.  W.  Seaman,  Uniontown,  Secretary  and  Treasurer;  Isaac  H.  Brownfleld, 
Uniontown,  Pa..  Thomas  Morrison,  Carnegie  Steel  Co.,  S.  F.  Harry.  Con- 
nellsville, Pa.,  John  Husband,  Mt.  Pleasant.  Pa.,  George  Whyel,  Union- 
town,  Pa. 

Southern  Public  Service  Corporation. — New  Holding  Com- 
pany.— This  company,  incorporated  in  New  Jersey  in  April 
1906  to  operate  gas,  electric  and  water-plants,  owns  nearly 
all  the]stock  of  the  following  South  Carolina  companies,  which 
it  now  operates:  Marion  Water,  Light  <fe  Power  Co.;  Dar- 
lington Light  &  Water  Co.;  Rock  Hill  Water,  Light  &  Power 
Co.;  Florence  Light  &  Power  Co.;  Timmonsville  Water, 
Light  &  Power  Co. 

The  holding  company  has  authorized  and  outstanding  $1,000,000  com- 
mon and  $500,000  6%  cumulative  preferred  stock;  par  of  shares,  $100:  no 
bonds  or  mortgage.  President,  Hon.  H.  Bird  Cassell,  Marietta.  Ohio: 
Secretary,  Geo.  R.  Heisey;  Treasurer,  Andrew  P.  Maloney.  OflQce,  Land 
Title  Building,  Philadelpliia. 

Standard  Cordage  Co. — New  Securities. — See  Standard 
Rope  &  Twine  Co.  below.— V.  83,  p.  42. 

Standard  Rope  &  Twine  Co. — New  Securities  Ready  Sept.  5. 
— The  reorganization  committee,  15  Nassau  St.,  New  Y'ork 
City,  announced  that  the  new  securities  of  the  Standard 
Cordage  Co.  (V.  83,  p.  42)  will  be  ready  for  deliver}'  at  the 
Equitable  Trust  Co.  of  New  York,  15  Nassau  St.,  on  and  after 
Sept.  5  1906,  in  accordance  with  the  plan  dated  Dec.  12  1905 
(V.  81,  p. 1726). 

For  each  $1 ,000  of  Assess.         Will  Be  Given 

Existing  Securities,  viz. —  Paid.         New  1st  os.  Adjt.  Bds.       Stock. 

$2,740,000  1st  M.  6s $262  50  $850  $775  $175 

6,805.330  5%  Incomes 52  50  70  35  335 

Scrip  (under  $100)  to  even  up  holdings.  Through  Committee 

Mav  be  purchased  at 74  39  19 

May  be  sold  at 72  37  17 

•'The  Equitable  Trust  Co.  reserves  the  right  to  limit  the  number  of  sched- 
ules receiv"ed  each  day  to  fifty.  The  new  securities  will  be  ready  for  de- 
livery after  1:30  p.  m.  on  the  second  day  following  the  day  of  the  surrender 
of  certificate  of  deposit." — V.  82,  p.  1501,  872,  809. 

Sterling  Coal  &  Coke  Co.,  Uniontown,  Pa. — New  Company 
— Bond  Issue. — This  companj',  which  was  organized  in 
January  last  under  the  laws  of  Pennsylvania  w-ith  $500,000 
capital  stock  by  interests  identified"  with  the  Pickands- 
Magee  Coke  Co.  of  Pittsburgh  (which  see  above),  has  pur- 
chased 112  acres  of  land  in  fee  and  546  acres  of  coal  located 
along   the   Monongahela   River  in   the   Connellsville   region 
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near  Masontown,  Pa.,  and  is  building  some  300  coke  ovens. 
A  mortpaso  to  the  Safe  Deposit  it  Trust  Co.  of  PittsbuiRli 
secures  SoOO.OOO  first,  mortgage  sinking  fund  5%  gold  bonds, 
all  outstanding. 

Bonds  iliitoil  March  1  1006  and  due  $a;l.(HlO  aniuially  on  March  1,  hcvrlii- 
nlui;  In  1011.  but  subject  to  call  at  par  on  March  1  each  year  for  the  sli\khi(r 
fund  In  the  order  In  which  they  become  due.  Slnklns  fund  10c.  per  ton 
of  coke  and  lOe.  per  ton  of  coal  sold  not  made  Into  coke.  Interest  payable 
Sept  1  and  .March  1  at  oltlce  of  trustee.  The  stock  Is  all  of  one  class  and 
all  outstaiidlne;  liar  of  shares.  $100.  President.  \V.  C.  .MaKcc,  I'lttsliurirh: 
VIce-Pres.  atid  Gen.  Man..  Cieorge  Whyel.  I'nlontown.  Pa.:  Secretary  and 
Treasurer.  J.  W.  Seanians.  See  Plckands-Mairee  Coke  Co.  and  Southern 
Coniiellsvllle    I'oke    Co.    above. 

Suburban  Gas  &  Electxic  Co., 'Revere,  Mass. — Xexv  Stock. 
— The   Massachusetts  Gas   it   Electric   Coniinission   has  au- 
thorized the  companj'  to  issue   1,125  additional  shares  of 
stock  at  S120  to  cancel  notes  and  pay  for  additions.     Com- 
pare \'.  SJ.  p.  \-27A. 

Union  Home  Telephone  &  Telegraph  Corporation  of  Los 
Angeles,  Cal.— .Veic  Conipaui/. — This  corporation  was  or- 
ganized in  California  late  last  month  with  §10,000,000  au- 
thorized capital  stock,  of  which  $150,000  is  subscribed,  and 
a  proposed  bond  issue  which  it  is  said  will  be  limited  to 
$10,000,000.     The  "Los  Angeles  Herald"  says: 

The  company  has  been  organized  to  take  over  and  combine  the  Home 
telephone  plants  In  several  of  the  Southern  California  cities.  So  far.  ten 
of  these  outside  companies  have  been  absorbed,  and  It  Is  understood  that 
options  on  a  number  of  others  have  been  secured.  Of  the  ten  companies 
taken  over    live  have  completed  plants  In  operation. 

Union-Pinopolis  Saw-Mills. — Called  Bonds. — The  com- 
pany elected  to  call  for  redemption  on  August  1  1906 
at  the  rate  of  81,050  per  bond,  with  interest  to  said  date, 
all  of  the  outstanding  5%  first  mortgage  bonds  of  the 
maturities  of  1911,  1912  and  1913,  payment  to  be  made  at 
Old  Colony  Tni.-;t  Co.,  Ames  Building,  Boston. 

United  States  Rubber  Co. — Subsidiary  Companies. — The 
following  from  the  "Wall  Street  Journal"  of  July  20  1906  is 
pronounced  correct: 

The  General  Rubber  Co.  haslthls  year  declared  a  dividend  of  4%  on  S3.- 
000.000  stock,  as  compared  with  a  dividend  of  10%  on  $1,000,000  stock 
last  year.  The  amount  accruing  to  the  treasuries  of  the  United  States 
Rubber  Co.  and  the  Rubber  Goods  Manufacturing  Co.,  two-thirds  to  the 
former  and  one-third  to  the  latter.  Is  S120  000,  or  $20,000  more  than  was 
realized  last  year.  At  that  time  all  of  the  General  Rubber  stock  outstand- 
ing: was  owned  by  the  L'nitcd  States  Rubber  Co.  Since  the  previous  divi- 
dend declaration  the  stock  of  the  General  Rubber  Co.  has  been  Increased 
from  51.000.000  to  $3,000,000.  principally  on  account  of  the  absorption 
of  the  Rubber  Goods  Manufacturing  Co..  and  In  order  to  give  it  a  propor- 
tional interest  In  the  crude  rubber  branch  of  the  business.  It  Is  calculated 
that  the  ratio  of  2  to  1  roughly  represents  tlie  relation  of  the  crude  rubber 
consumption  of  the  United  States  and  Rubber  Goods  companies. 

As  bearing  on  the  relation  of  the  companj'^  to  its 
subsidiaries,  the  statement  made  to  the  New  York  Stock 
Exchange  last  January  says  in  substance: 

The  Meyer  Rubber  Co.  for  some  years  has  served  as  holding  company 
for  various  securities  held  In  connection  with  the  business.  When  it  was 
deemed  desirable  to  inaugurate  a  system  of  prolit  sharing,  a  considerable 
amount  of  preferred  and  common  stock  of  the  United  States  Rubber  Co. 
was  purchased  in  the  market  by  the  Meyer  Rubber  Co. ,  which  in  turn  gave  to 
our  employees  options  on  this  stock,  as|fully  explained  In  the  annual  report 
In  May  1904.  In  organizing  the  General  Rubber  Co.  for  the  purpose  of 
dealing  In  crude  rubber,  principally  for  the  requirements  of  the  United 
States  Rubber  Co.  and  its  subsidiaries,  the  .Meyer  Rubber  Co.  purchased  all 
of  the  capital  stock  of  the  General  Rubber  Co.,  namely  $3,000,000,  paying 
therefor  In  cash  and  borrowing  the  money  from  the  United  States  Ruiiber 
Co.  In  due  course  the  Meyer  Rubber  Co.  sold  $1,000,000  of  the  stock 
of  the  General  Rubber  Co.  to  the  Rubber  Goods  Manufacturing  Co..  re- 
ceiving In  payment  therefor  $1,000,000  of  the  preferred  stock  of  said  Rub- 
ber Goods  Manufacturing  Co. 

In  view  of  these  and  other  like  transactions  carried  on  and  to  be  carried 
on.  It  has  been  felt  desirable  that  the  Meyer  Rubber  Co.  should  have  a 
larger  capital.  .Accordingly  on  Dec.  8  1905  that  capital  stock  was  increased 
from  $200,000  to  $.^).000.000.  (See  V.  82,  p.  4.55.)  For  such  additional 
capital  of  $4,800,000  the  United  States  Rubber  Co.  subscribed  and  paid 
for  the  same  by  the  Issue  of  $4,800,000  of  Its  own  lirst  preferred  stock. 

As  stated  above,  the  Meyer  Rubber  Co.  received  from  the  Rubber  Goods 
Manufacturing  Co.  $1,000,000  preferred  stock  of  tlie  Manufacturing  Com- 
pany. As  It  was  desirable  that  all  of  the  stock  of  the  Manufacturing  Com- 
pany acquired  should  be  held  by  the  United  States  Rubber  Co.  itself,  the 
latter  company  purchased  from  the  Meyer  Rubber  Co. .  and  now  holds  in 
Its  treasur\-.  such  lO.uoo  siiares  of  the  preferred  stock  of  the  Manufacturing 
Company,  In  consideration  thereof  having  Issued  to  the  Meyer  Rubber  Co. 
Jl. 000 .000  lirst  preferred  stock  of  the  United  States  Rubber  Co. 

The  Meyer  Rubber  Co.  thus  holds  In  Its  treasury  S.'i.SOO.OOO  first  prefeiTed 
stock  of  the  United  States  Rubber  Co.     It  is  desirable  that  part  of  this  lirst 

£  referred  stock  br  sold  and  be  converted  Into  cash  for  the  benefit  of  the 
[eyer  Rubber  Co. .  which  cash  thus  will  be  ultimately  available  for  the 
corporate  purposes  of  the  United  States  Rubber  Co.  Therefore  out  of  these 
58.000  shares  of  Ilrst  preferred  stock  the  Mever  Rubber  Co.  has  sold  50.000 
sliares  at  $110  per  share,  or  for  the  aggregate  sum  of  $5,500,000  cash  now 
In  the  treasury  of  the  Meyer  Rubber  Co. 

Accordinifiy  the  United  States  Rubber  Co.  makes  application  now  for 
the  listing  of  tlie  la,st-mentloned  50,000  shares  of  its  first  preferred  stock. 

It  is  generally  understood  that  this  issue  of  §5,000,000 
first  preferred  stock  early  in  the  year  was  for  the  purpose  of 
taking  over  the  control  of  the  Mishawaka  Woolen  Mfg.  Co. 
and  the  AtlanticiRubber  Shoe. Co.  (V.  82,; p.  575,  501). 

Pneumatic  Tire  Business. — See  "Tire  Association"  in 
V.  83,  p.  384.— V.  83,  p.  42. 

Waco  (Tex.)  Gas  Co. —Rates  Reduced. — A  press  dispatch 
on  Aug.  17  .stated  iliut  the  City  Council  has  accepted  a  propo- 
sition from  the  company  which  reduces  the  present  ligiit  rates 
33  1-3%.  (Capitalization  .said  to  be,  stock,  $200,000,  and 
bonds,  $100,000  6s,  of  which  .$60,000  i.s.sued.)— V.  66,  p.  84. 

Watab   Rapids    Power   Co.,    Sauk    Rapids,    Minn. — .\'ew 

Stock.  —  Tills  .MiiiiK  seta  corporation  has  filed  a  ci  rtificat'-  of 

increase  of  authorized  capital  stock  to  $133,300. 

The  stock  of  the  Watab  Pulp  &  Paper  Co.  has  been  Increased  000  sliarcs, 
making  U.^  capital  stock  $200,00n.  The  stock  is  being  sold  at  $105  per 
share.  The  bond<i  of  the  I'ower  Company,  In  the  opinion  of  counsel,  arr- 
a  Ilrst  lien  on  both  properties.  There  arc  J250,000  bonds  outstanding,  a 
closed  mongagc. 

."><•.•  |):irticiilars  in  V.  ^2.  p.  situ.  S7."). 

Watsonville  (Cal.;  Light  &  Power  Co.  —Sec  Coast  Counties 
Light   &  Power  Co.  above.— V.   81,  p.    1678. 

Webster  (HI.)  Light  &  Power  Co. -Bond  Issue.— This 
company,  recently  iii('.r|><.r;it<(l  m  Illinois  with  .SI.'jO.OOO 
capital  stock,  ha.s  made  a  mortgage  to  the  Royal  Tru.-t  Co. 
of  Chicago,  as  tru.st^e.  to  .secure  an  issue  of  .SlOO  000  6% 


bonds,  due  July   10   1918.     Incorporators:    Alfred  E.   Bar- 
tolm,  John  M.   .Miller  and  Fred.   U  ,   Ueinhardt. 

Western  Electric  (Bell  Telephone  Manufacturing)  Co. 
Chicago.  —Sale  oj  .Xolt's. — .\  pir.ss  report  iVoni  Cliiciigo 
States  that  the  company  has  recently  sold  $1,000,000  sliort- 
time  5%  notes.— V.  S2,  p.  513. 

Wisconsin  (Bell)  Telephone  Co. — New  Slock. — The  au- 
thorized capital  stock  was  n-cently  increased  from  $5,000,000 
to  $10,000,000,  and  the  Milwaukee  papers  say  that  a  large; 
part  of  the  new  stock  has  been,  or  is  to  be,  .sold  at  par  to 
present  shareholders  to  provide  for  extensions.  Of  the 
$3,011,100  stock  outstanding  Dec.  31  1905,  the  Am(>rican 
Telephone  it  Telegraph  Co.  owned  1().77%  and  the  Western 
Telephone  &  Telegraph  Co.  (controlled  bv  the  American  T.  & 
T.  Co.)  82.19%.  Par,  $100.  Dividends  .said  to  be  6%  per 
annum.     No  bonds. 

Wyoming  Valley  Gas  &  Electric  Co. — Morlqaqe. — A  mort- 
gage has  l)('(>n  filed  to  the  Wyoming  Valley  Trust  Co.  of 
Wilkes-Barre,  as  trustee,  to  secure  an  issue  of  $2,000,000 
bonds,  of  which  it  is  said  $1,11 1,000  will  be  used  to  liquidate 
a  mortgage  held  by  the  Anthracite  Bank  of  Wilkes-Barre. 
A  mortgage  for  $1,000,000  was  made  in  1905  to  the  Common- 
wealth Trust  Co.  of  Philadelphia,  as  trustee,  but  apparently 
no  bonds  were  issued  thereunder.  Regarding  the  companies 
consolidated,  see  V.  81,  p.  731. 

Yetman  Transmitting  Typewriter  Co. — Status. — On  July 
25  United  States  Judge  Thomas  granted  a  discharge  in 
bankruptcy  to  this  company.  At  auction  in  this  city  on 
June  20,  5,000  .shares  of  $100  each  sold  for  $255  for  the  lot, 
as  a  preliminary  to  reorganization. 

The  company  was  Incorporated  at  Albany'ou  .July  22  1904  with  $500,000 
authorized  capital  stock,  and  manufactured  a  transmitting  t.vpewritcr  for 
telegraph  work  which  was  described  in  the  "Railroad  Gazette'  of  May  26 
1905,  p.  587.  On  Nov.  19  1905  .Judge  Holt  In  this  city  appointed  Lieuten- 
ant-Governor il.  Linn  Bruce  receiver  In  bankruptcy  proceedings.  Sched- 
ules filed  April  26  1906  .showed  liabilities  $155,387:  nominal  a.ssets,  $55,126. 
On  May  28  1906  the  entire  plant  w,as  acquired  at  bankruptcy  sale  by 
William  A.  Barber,  of  the  firm  of  Hotchkl.ss  &  Barber,  of  New  York,  for 
$20,000.  Charles  L.  Spier,  who  was  killed  at  his  home  on  Staten  Island 
on  May  7,  was  President. 

Youngstown  Iron  Sheet  &  Tube  Co. — See  Youngstown 

Sheet  &  Tube  Co.  below. — V.  81,  p.  ()72. 

Youngstown  (O.)  Sheet  &  Tube  Co. — Description  of  New 
Bessemer  Steel  Plant. — This  company,  which  was  organized 
as  the  Youngstown  Iron  Sheet  &  Tube  Co.,  but  about  a  year 
ago  changed  its  name  as  above,  has  practically  completed 
its  new  Bessemer  steel  plant  and  finishing  mills  at  East 
Youngstown,  O.,  on  account  of  which  $2,500,000  bonds  were 
.sold  in  1905,  mostly  to  the  company's  shareholders  (see  V. 
SO,  p,  1239,  1939).  The  new  plant  is  intended  to  supply  the 
company's  requirements  of  steel,  and  also  furnish  billets  and 
sheet  and  tin  bars  for  the  open  market.  Long  illustrated 
articles  describing  the  plant  will  be  found  in  the  "Iron  Age" 
of  New  York  and  the  "Iron  Trade  Review"  of  Cleveland  in 
their  issues  of  Aug.  2.  Capital  stock,  $4,000,000;  profit  and 
loss  surplus  $2,000,000.  The  officers  are  J.  A.  Campbell, 
President;  H.  G.  Dalton,  Vice-President;  Richard  Garlick, 
Treasurer;  Geo.  E.  Day,  Secretary. — V.  81,  p.  072. 

— About  Sept.  20  the  new  brokerage  firm  of  King,  Coleman 
&  Companjr  will  open  an  office  at  222  La  Salle  St.,  Chicago. 
Charles  G.  King,  the  senior  partner,  was  formerly  a  member 
of  the  firm  of  Shanklin  &  King,  mortgage  bankers,  Chicago, 
and  for  the  past  four  years  has  been  with  Sidney  C.  Love 
&  Co.  Joseph  G.  Coleman  Jr.  has  also  been  with  Love  & 
Co.  for  two  years.  Associated  with  them  w'ill  be  Howard  A. 
Wrenn,  who  has  a  wide  experience  in  the  bu.siness  and  a 
large  acquaintance  in  Chicago.  A  membership  in  the  New 
York  Stock  Exchange  has  been  accpiired  in  the  name  of  Mr. 
Coleman,  and  the  firm  also  has  memberships  in  the  Chicago 
Stock  Exchange  and  Board  of  Trade.  They  will  deal  in 
stocks,  bonds,  grain  and  provisions. 

— Redmond  &  Co .  have  issued  a  ver j'  interesting  pamphlet 
regarding  bonds,  in  which  they  show  the  difference  in  yield 
upon  investments  at  j)resent  prices  as  compared  with  former 
prices.  They  point  out  that  the  present  low  prices  of  bonds 
are  wholly  out  of  pioportion  to  the  present  high  prices  of 
stocks,  which  situation  is  largely  due  to  the  sales  of  bonds 
by  insurance  companies  on  account  of  los.scs  in  San  Fran- 
cisco, and  give  it  as  their  opinion  that  the  present  is  a  most 
opportune  time  for  the  purchase  of  high-grade  bonds,  as 
the  prices,  which  are  now  lower  than  in  manj'  years,  should 
readily  arlvance  upon  the  appearance  of  a  normal  demand. 

— MacDonald,  McCoy  &  Co.  of  Chicago  have  established 
a  branch  office  in  Cincinnati  as  successors  to  P.  S.  Briggs 
&  Co.  for  the  sale  of  corporation  and  municipal  bonds,  with 
P.  S.  Briggs  as  Manager.  .Mr.  Briggs  has  been  in  the  bond 
business  for  years  as  head  of  the  firm  bearing  his  name, 
and  is  most  favorably  known  throughout  Ohio.  He  retains 
his  old  office  in  the  Mercantile  Library  Building. 

— The  .\utomatic  Electric  Companj'  announces  the  .sale 
of  a  complete  automatic  telephone  exchange  of  2,600  lines 
immediate  inslallation  to  the  Richmond  Home  Telephone 
Company  of  lliclnnond,  Indiana.  This  automatic  ecpiip- 
meiit  will  re|)|,ice  the  manual  apj)aratus  now  in  u.se  by  the 
Uichiiiond    11. .me  Telepluine  Company. 

— The  Chicago  banking  liou.se  of  Devitt,  Tremble  (fe  Co. 
announces  the  opening  of  a  Philadelphia  office  at  406  Phila- 
delphia National   Bank  Building. 

— Attention    is   called    to    the    list   of    bonds   advertised   in 
.•mother  coluniii  hv  M«  ■-;i-i    K    H.  Pi.llin^  it  Sons. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Aug.  2^^  1906. 

Tho  state  of  trade  Ls  .still  in  most  respects  satisfactory. 
This  is  clear  enough  from  the  bank  clearings,  railroad  earn- 
ings and  the  private  reports  from  most  of  the  large  centres 
of  business  in  this  country.  The  great  demand  for  iron  and 
steel  is  a  typical  instance  of  the  existing  activity.  Prices  for 
wheat  and  cotton  have  recently  declined,  owing  to  the  favor- 
able crop  reports;  but  those  for  iron  and  steel  have  had  a 
rising  tendency,  and  most  other  commodities  have  been 
steady.     Speculation  has  continued  quiet. 

LARD  on  the  spot  has  declined  with  trade  dull.  The  de- 
pressing influences  have  been  weakness  in  the  future  market 
at  the  West,  increa.sing  receipts  of  hogs  and  the  absence  of 
buying  orders.  City  is  cjuoted  at  8.35c.  and  Western  at 
8.62)4c.  Refined  lard  has  been  steady.  New  business  has 
been  dull,  but  there  have  been  fair  deliveries  on  old  sales. 
Refined  Continent  is  quoted  at  9.2.5c.,  South  American  10c. 
and  Brazil  in  kegs  lie.  The  speculation  in  lard  futures  at 
the  West  has  been  less  active  with  prices  weaker,  owing  to 
liquidation ,  the  dulne.ss  of  the  spot  trade,  larger  hog  receipts, 
the  narrowness  of  the  speculation  and  a  lack  of  support. 

DAILY  CLOSING   PRICES  OF   LARD   FUTURES   IN   CHICAQO. 
Sat.  Mon.        Tues.       Wed.        Thurs.        Fri. 

September  delivery 8.65  8.67H      8.62H      8.60  8.57H      8.80 

October  delivery 8.70  8.75  8.67!^      S.drH      8.65  8.87J.^ 

January  delivery 7.S2'A  7.90  7.87}^      7.82}.<      7.82H      7.87H 

PORK  has  been  easy  with  the  trading  dull.  Mess,  new, 
$19@$19  50;  clear,  S17@$18  75;  family,  $18  .50@.S19.  Cut 
meats  have  ruled  ea.sy,  but  owing  to  tlie  dulne.ss  of  trade 
changes  in  prices  have  been  unimportant;  pickled  shoulders, 
8i^@8}^c.;  pickled  hams,  12^^13c.;  pickled  bellies, 
14@10  lbs.,  ll@12c.  Beef  has  been  quiet  and  steady; 
mess,  $8@$8  .50;  packet,  .19;  family,  iSlOC^Ill;  extra  India 
mess,  $15  50@$16  50.  Tallow  has  been  quiet,  but  firmer, 
owing  to  the  smallness  of  supplies;  City,  53^c.  Stearines 
have  been  quiet  and  steady;  oleo,  10i/8@10i/2('-;  lard,  lOJ^c. 
Butter  has  been  more  active  and  firmer;  Western  extras, 
23H@24c.  Cheese  has  advanced  with  a  good  demand; 
State  factory,  12i/^c.  Eggs  have  been  active  and  stronger; 
Western    firsts   193/^@20c. 

OIL. — Cotton-seed  has  beenless  active  with  summer  lower, 
owing  to  larger  offerings  of  new;  prime  summer  yellow  36c.; 
prime  winter  yellow  43c.  Linseed  has  been  quiet  with  the 
tendency  of  prices  upward,  though  without  quotable  change. 
Some  advance  is  expected  in  the  near  future,  owing  to  the 
strength  of  sc^ed.  City,  raw,  American  seed,  38@39c.; 
boiled  39@40c  ;  Calcutta  seed,  raw,  68c.  Lard  has  been 
quiet  and  easier;  prime  68@69c.  Olive  has  been  quiet  and 
steady;  yellow  54@56c.;  green  58@60c.  Cocoanut  has 
been  quiet  and  firm;  Ceylon  73^c.;  Cochin  83^@S3^c. 
Peanut  quiet  and  steady;  white  .55@65c.  Cod  dull  and 
ste.ady;    domestic  35@36c.;    Newfoundland  38@40c. 

COFFEE  on  the  spot  has  been  dull  and  easier;  R'o  No.  7, 
8^c.;  Santos  No.  4,  914c.  West  India  growths  have  been 
in  fair  demand  and  steady;  fair  to  good  Cucuta  93^@9^c. 
The  market  for  future  contracts  has  been  fairly  active. 
Prices  have  declined,  owing  to  unfavorable  European  cables, 
feais  of  diflficulty  in  securing  funds  for  the  valorization  plan, 
large  receipts  at  the  Brazilian  ports,  the  dulness  of  the  spot 
trade,  liquidation  by  tired  longs  and  s?l]ing  for  the  decline. 

The  closing  prices  were  as  follows: 

December 6.95c.  I  April 7.20c. 

January 7.00c.|May    7.25c. 

February 7.05c.|June 7.35c. 

March 7.15c.|July    7.40c. 

SUGAR. — Raw  has  been  less  active  witii  the  tone  some- 
what easier,  though  without  material  change  in  prices,  as 
offerings  have  been  light.  Centrifugal,  98-degrees  test, 
3  15-16c.;  muscovado,  89-degrees  test,  3'j/^c.;  molasses,  89- 
degrees  test,  3i/^@3  3-16c.  Refined  has  been  steady;  new 
busness  has  been  quiet  but  there  have  been  liberal  with- 
drawals on  old  orders.  Spices  have  been  fairly  active  with 
quotations  steady.  Teas  have  ruled  firm  with  a  brisk  dis- 
tributing trade.  Hops  have  been  quiet  and  firm.  Wood 
has  been  fairly  active  and  firm. 

TOBACCO  has  been  firm  but  quiet  Some  of  the  W^estern 
buyers  have  arrived  here  but  have  closod  few  contracts  as 
yet.  Kentucky  and  New  England  crop  reports  continue 
very  favorable  as  a  rule.  The  Wisconsin  crop,  however, 
according  to  the  Government  reports,  is  below  the  average 
in  equality,  but  prices  are  several  cents  a  pound  higher  than 
for  the  1905  crop. 

PETROLEUM  has  been  firm  with  a  good  export  trade  in 
refined.  The  domestic  demand  has  also  been  active.  Re- 
fined, barrels,  7.60c.;  bulk,  4.50c.;  casps  10.10c.  Naphtha 
has  been  active  and  firmer;  73@,76  degrees  18c.  in  100- 
gallon  drums.  Gasoline  has  been  firmer  with  a  good  demand; 
89  degrees  21c.  in  100-gallon  drums.  Spirits  of  turpentine 
has  been  firmer  at  6'S}^@Mc.  Rosin  has  been  quiet  and 
easier  at  $4  for  common  to  good  strained. 

COPPER  has  been  quiet  and  steady;  lake  185^@18^c.; 
electrolytic  18. 40@  18.50c.  Lead  has  been  more  active  and 
firmer  at  5.80@5.90c.  Spelter  has  been  quiet  and  steady 
at  6. 05 @6. 10c.  Tin  has  been  dull  and  easier  at  41.20c. 
for  straits.  Iron  has  been  in  good  demand  and  stronger; 
No.  1  northern  $19  50@$20;    No.  2  southern  $19@$19  50. 


Aucrust 6.65c. 

September 6.65c. 

October 6.80c. 

November 6.90c. 


COTTON. 

Friday  Night,  August  24  1903. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
48,901  bales,  against  31,276  bales  last  week  and  24,699 
bales  the  previous  week,  making  the  total  receipts  since 
thejlstof  September  1905  7,833,309  bales,  against  10,022,219 
bales  for  the  same  period  of  1904-05,  showing  a  decrease 
since  Sept.  1  1905  of  2,188,850  bales. 


Galveston  . ,  . 

Port  Arthur,  &c. 

-New  fJrleans 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick 

Charleston _ 

Georgetown,  &c. 

Wilmington 

Washington,  &c. 

Norfolk    

N'port  News,  &c. 

New  York 

Boston  _  _ 

Baltimore 

Philadelphia    ... 

Totals  this  weeli. 


Sat. 

4,785 

"314 
57 

441 

""5 

'302 


5,904 


Mon. 

5,491 

'336 
115 

l',303 

'3i9 

"129 


7,693 


Tues. 

7,396 

"256 
74 

1,694 

"23 

"638 

'"22 
"'25 


10,128 


Wed. 

6,491 

77i 
24 

'5.57 

'l24 

"547 


8,514 


Thurs. 

4,236 

'419 
14 

2',.36.'i 

"9 

"302 


7,345 


Fri. 


7.260 

25 

130 

47 

"]",426 

"262 

""'60 

""167 


9,317 


Total. 


35,659 

25 

2.226 

331 

"7.786 

"'682 

""'60 

2.085 

"""22 
"'"25 


48.901 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Aug.  24. 

1905-06. 

1904-05. 

Slock. 

This 
week. 

Since  Sep 
1  1905. 

This 
week. 

Since  Sep 
1  1904. 

1906. 

1905. 

Galveston 

Port  Arthur,  &c- 

New  Orleans 

Mobile 

Pensacola,   &c 

Savannah   

Brunswick 

Charleston 

Georgetown,    &c. 

Wllmlnerton    

Washington,    &C- 

Norfolk 

Newp't  News,  &c. 

New  'York 

Boston 

Baltimore 

Philadelphia 

35,659 

25 

2,226 

331 

7,786 
"682 
"60 

2",685 

""22 

"25 

48,901 

2,600.529 
14U.844 

1.647.593 
248.867 
175.837 

1.511,637 

184.548 

176,080 

1,278 

325,818 

6'4'2',677 
23,218 
6,575 
63,822 
65.329 
10.317 

23.706 

8,472 
503 

13,114 

27 

471 

'307 

3,.504 

398 

56 

1 ,324 

1.247 

9 

2.842,914 

290.604 

2.683.944 

327.059 

210,018 

1,854,870 

200,880 

21.895 

902 

374,880 

122 

792,136 

27.879 

33,798 

82.954 

63.719 

13.645 

38.655 

19.674 
3.847 

'2'3",7.36 

685 

4,922 

"481 

5,781 

'89,827 
2,501 
2. .587 
1 ,945 

66,935 

'7"7',76i 
2,502 

20,514 
3.542 
4,009 

2,351 

13,027 

l'4'3',085 
2,760 
2,198 
2,099 

Total 

7,833.369 

53.138 

10022  219 

194,701 

340,873 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  ssasons: 


Receipts  at — 

190G. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galveston,  &c 
New  Orleans. 

Mobile 

Savannah  

Charleston,  &c 
Wilmlng'n,&c. 

Norfolk 

N'port  N.,  &c. 
All  others 

35,684 

2,220 

331 

7.786 

682 

60 

2,085 

47 

48,901 

23,706 

8.472 

503 

13.114 

471 

307 

3,504 

398 

2.663 

53,138 

20,326 

3,715 

384 

5.334 

■      270 

18 

1.024 

'965 

31.976 

298 

644 

20 

53 

20 

111 

71 

163 

758 

2.138 

28.262 

6,714 

924 

14,458 

2.653 

2.602 

1.198 

487 

807 

58,110 

29.425 
9,728 

58 
1.264 
3,018 

24 
2.193 

6".638 

Total  this  wk. 

51.818 

Since  Sept.  1  _ 

7,833,369 

10022219 

7.169.272 

7,641,600 

7.553,875 

7,684.565 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  37,233  bales,  of  which  11,237  were  to  Great  Britain, 
8,280  to  France  and  17,716  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Exports 
iTom — 


Week  ending  Aug.  24 
Exported  to — 


1906. 


From  Sept.  1  1905  lo  Aug.  24  1906. 
1  Exported   to — 


Great 
Britain 


Galveston 

Ft.  Arthur,  &C- 
New  Orleans. - 

Mobile  - 

Pensacola 

Savannah  

Brunswick 

Charleston 

Wilmington.-. 

Norfolk 

Newport  News 

New  York 

Boston    

Baltimore 

Philadelphia  _ 
Portland.  Me.. 
San  Francisco 

Seattle    

Tacoma 

Portland.  Ore 

Pembina 

Detroit 


Total  - 

Total  1904-05 


7,661 


Conti- 
Fr'nce    nenl. 


8,280 


66 
1,715 

2651 
1,330! 

200 


6,861 


Total. 


Great 
Britain. 


France. 


Conti- 
nent. 


Total. 


6.767 


11.237 


26.032 


3.519 
lOOj 


15.9411.032.737  295.852 

1       46.S751     

6.8611    749.944  24S.S14' 

I   35.939  40.796: 

80.844 
6.767  202.062 
108.068 
5.500 
139.5951 
14.738, 
66  6.858, 
5.2341  17S.5791  26,226 

3651  136.198;  

1.330'   85.222  13.974 
200   35,6031 
1.850 


39,99.3 
73.498| 

5.225I 
9,000 


469 


8.280  17.716 


479 


20.228 


469 


.■ 


8,834 


772,107  2 

66,200 

563.015  1 

43.219; 

53.339 

6S8.003 

40.483' 

4.400 

175.2631 

3.3771 

225: 

304.063^ 

10.814 

56.SS2. 

4.065; 

I 

"  "3'8'.292' 

52,577' 

12.032, 

4,849 

4.959! 


,100.696 

113.075 

.561.773 

139.954 

174.176 

963.563 

148.551 

9.900 

320.083 

27.115 

7,083 

508. 868 

147.012 

156.078 

39.668 

1.850 

38.292 

52.577 

12.032 

4.S49 

4,959 

8,834 


37.233,2.889.446  753.378,2,898,164  6.540.988 

I I I _ 


46.739  4.084.003857.079  3.724,5718.665.653 

i        I      I        1 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New   York. 


I 


I 


Aug.  25  11)06. 
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On  SMpboard,   Not  Cleared  for— 

Qreat 

Ger- 

Otner 

Coast- 

Leaving 

Aug.  24  at — 

Britain. 

France. 

manu. 

Foreign 

Wise. 

Total. 

stock . 

New  Orleans  .. 

i2T> 

1.334 

5,955 

488 

157 

8.359 

11.. -US 

Galveston 

3.937 

13,527 

4,377 

3.500 

749 

20.090 

12.56.-> 

Sav&nnati 







600 

600 

23.136 

t'harleston    



_  _  -  - 

_       . 



100 

100 

4.,S22 

MobUe     

-  -  -  - 



150 



195 

;u.-> 

3.,->02 

Norfolk     

_ 

__ 

-   -   . 



4 ,800 

4 .80(1 

981 

New  York 

1.000 

250 

800 

1,200 

3,260 

86.577 

Other  ports  ..- 

500 



600 

100 



1.200 
44.744 

7.059 

Total  1006  -. 

5 .862 

15,111 

11,882 

5,288 

6,601 

149.957 

Total  1905  .. 

31.881 

1 1 .953 

25,923 

15.294 

11,816 

96.867 

244.006 

Total  IDO-J     . 

9,811 

2.484 

4.979 

2.973 

1.463'    21.710 

63.392 

The  speculation  in  cotton  for  future  delivery  has  b  een  less 
active  but  prices  have  continued  to  decline,  owing  to  favora- 
ble crop  reports  from  most  sections  of  the  cotton  belt,  un- 
expectedly weak  cables  from  Liverpool,  reports  that  the 
South  was  offering  new  cotton  freely  there  and  general  sell- 
ing. The  South  has  continued  to  sell  heavily  here  and  lead- 
ing operators  have  taken  the  aggressive  on  tlie  short  side  . 
There  has  also  been  extensive  selling  on  stop-loss  orders  and 
this  has  accelerated  the  decline,  especially  as  support  has 
been  lacking.  The  receipts  of  new  cotton  have  been  on  a 
relatively  large  scale.  Rallies  have  occurred  at  times,  owing 
to  profit-t liking  on  the  short  side.  Commission  houses  and 
Wall  Street  interests  have  also  bought  to  some  extent,  be- 
lieving that  a  temporary  advance  was  due  after  the  heavy 
liquidation  and  sharp  decline  in  prices.     Spot  interests  have 

bought  freely  at  times  and  the  demand  for  cotton  goods  ha.s 
been  active,  with  prices  firm  despite  the  break  in  the  raw 
material.  Spinners  have  been  buying  futures  here  on  the 
decline.  The  crop  reports  of  late  have  been  somewhat  less 
favorable,  dsunage  from  rust  and  shedding  being  reported 
from  sections  which  have  heretofore  sent  very  favorable  re- 
ports, while  in  Texas  and  other  parts  of  the  Southwest  insect 
damage  appeais  to  be  increasing.  To-day  the  market  ad- 
vanced on  reports  of  damage  by  weevil  in  Texas,  unfavorable 
reports  from  Georgia,  Loui.siana  and  Mi.ssissippi ,  covering 
of  shorts  and  commission-house  buying;  but  part  of  the  im- 
provement was  lost  on  liquidation  and  large  receipts  of  new 
cotton.  Spot  cotton  has  been  dull  with  prices  lower.  Mid- 
dling closed  at  9.90c. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c.    1.30  on  I  Strict  low  mid..c. 

Strict  mid.  fair 1.13  on  |  Fully  low  mid 

Middling  fair 0.96  on  Low  middling 

Barely  mid.  fair..  0.79  on j Barely  low  raid. . . 
0  62  on  I  Strict  good  ord .  _ . 

0.53  on  I  Fully  good  ord 

0.44  on  Grood   ordinary 

0.33  on|  Strict  gd  mid. tgd. 
0.22  on  Oood  mid.  tinged . 


strict  good  mid... 

Fully  good  mid 

Good  middling. . . 
Barely  good  mid. . 
Strict  middling. . . 
Middling 


0.14  offl  Middling  tinged. c.  0.12  oft 
0.26  offl  strict  low  mid.  ting  0.34  ofl 
0.38  off  I  Low  mid.  tinged..  0.50  off 
0.55  off  I  Strict  g'd  ord.  ting  0.84  oft 
0.72  off  I  Fully  mid.  stained  0.42  off 
0  86  offl  Middling  .stained. .  0.50  off 
1.00  off]  Barely  mid.  stained  0.78  off 
0.30  onistrict  low  m.  stain  1.06  off 
Even  I  Fully  1.  m.  stained  1.28  off 


Basis  I  Strict  mid.  tinged.  0  06  offl  Low  mid.  stained.   1.50  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


Good  Ordinary 

Low  Middling 

Middling 

Good   Middling 

Middling   Fair 

GULF. 

Good  Ordinary 

Low  .Middling 

Middling 

Good    .Middling. 

Middling   Fair 

.STAINED. 

Low  Middling.. 

Middling 

Strict  Low  Mid.  Tinged... 
Good  Middling  Tinged 


Sat. 


9.10 

9.72 

10.10 

10.54 

11.06 


9.35 

0.97 

10.35 

10.79 

11.31 


8.60 

9.60 

9.76 

10.10 


Mon. 

9.10 

9.72 

10.10 

10.54 

11.06 


9.35 

9.97 

10.35 

10.79 

11.31 


8.60 

9.60 

9.76 

10.10 


Tues. 


9.10 

9.72 

10.10 

10.54 
11.06 


9.35 

9.97 

10.35 

10.79 

11.31 


8.60 

9.60 

9.76 

10.10 


Wed. 


9.10 

9.72 

10.10 

10.54 

11.06 


9.35 

9.97 

10.35 

10.79 

11.31 


8.60 

9.60 

9.76 

10.10 


Thurs. 


Fri. 


8.90 

9.52 

9.90 

10.34 

10.86 


9.15 

9.77 

10.15 

10.59 
11.11 


8.40 
9.40 
9.56 
9.90 


8.90 

9.52 

9.90 

10.34 

10.86 


9.15 

9.77 

10.15 

10.59 
11.11 


8.40 
9.40 
9.56 
9.90 


middling   upland   at    New    York   on 
past  32  years  have  been  as  follows: 

8 

&'A 

7   13-16 

7 
TV* 

8 

MARKET  AND  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  .statement.  F'or  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spot  and  futures  closed  on 
same  days. 


The   quotations   for 

Aug.  17  for  each  of  the 

1906. c..    9.90 

1898.0.. 

1905 11.20 

1897 

1904 11.20 

1896 

1903 12.75  . 

1895 

1902    ...    8K 

1894 

1901 8H 

1893 

1900 9H 

1892 

1899 6K 

1891 

1890. C_. 11 H 

1882.C..13 

1889 11  H 

1888 10^ 

1881 izy. 

1880 11    15-16 

1887 OVa 

1879 12 

1886 9   5-16 

1878 12    1-10 

1885 10   5-16 

1877 11 

1884 lOJi 

1876 12}^ 

1883 10    1-16 

1875 145^ 

Spot   Market 
Closed. 

Futures 
.Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
mm'n. 

Con-  1 
tract.  !  Total. 

Saturday.. 
Manday.    . 

Quiet.  10  pta.  dec 
Steady  ..    

Barely  steady 

Steady 

Steady 

Barely  steady 

Steady 

Steady 

■566 

500 

"369 
900 

1,209" 

"166 
100 

'coo 

Tuesday  .  . 

Quiet 

W«ln<^clay 

Quiet 

309 

Thursday  . 
Friday 

Quiet.  20  pts.  dec. 
Quiet 

goo 

Total... 

1  809 

go  CO 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States 
including  in  it  the  exports  of  Friday  only. 


August  24 — 

Stock  at  Liverpool bales. 

Stock  at  London 

Stock  at  Manchester 


1906. 
432.000 
18,000 
49,000 


1905. 

730,000 

19,000 

50 ,000 


1904.  1903. 

238.000  244,000 

25,000  22,000 

19,000  27,000 


Total  Great  Britain  Stock 499.000       799.000       282.000       293.000 


Stock  at  Hamburg. 
Stock  at  Bremen  _ . 
Stock  at  Antwerp  _ 

Stock  at  Havre 

Stock  at  Marsellles- 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


19.000 
94.000 


70.000 
4.000 
9 .000 

21.000 
5,000 


14.000 
188.000 

88.666 
3.000 

18.000 
9,000 
3 ,000 


43.000 
71,000 

4,000 
81,000 

4.000 
23  000 
19,000 
18,000 


34,000 
70,000 

3,000 
68.000 

4,000 
10.000 
15.000 
12,000 


Total  Continental  Stocks 222,000       323,000       263.000       216.000 


Total  European  stocks 

India  cotton  afloat  for  Europe 

Amer.  cotton  afloat  for  Europe.. 
Egypt.  Brazil.  &c..  aflt.  for  E'pe. 

Stock  in  Alexandria.  Egypt 

Stock  In  Bombay.  India 

Stock  in  U.  S.  ports- 

Stock  In  U.  S.  Interior  towns 

U.S.  exports  to-day 


721.000 

57 .000 

94.174 

19.000 

30.000 

645.000 

194,701 

111,260 

2,797 


1.122.000 

118,000 

157.000 

12,000 

48.000 

639.000 

340.873 

127.528 

7,425 


545.000 
27.000 
16.000 
15.000 
58.000 

343,000 

85,102 

50.911 

4.556 


509,000 

65,000 

32.000 

9,000 

11.000 

404,000 

164,126 

1 1 .809 

1,335 


Total  visible  supply 1 .874 ,932  2 

Of  the  above   totals  of  American  and  other 
A  merican — 

Liverpool  stock bales.     328.000 

Manchester  stock 44,000 

Continental  stock 1 68 .000 

American  afloat  for  Europe 94,174 

U.  S.  port  stocks 194.701 

U.  S.  Interior  stocks 111,260 

U.  S.  exports  to-day. 2,797 


571,826    1.153,569    1,207,270 
descriptions  are  as  follows: 


651,000 
44.000 
286.000 
157.000 
340.873 
127,528 
7.425 


148,000 
13.000 

145.000 

16.000 

85.102 

59.911 

4.556 


160.000 
25 .000 

131.000 
32,000 

164,126 

1 1 ,809 

1,335 


Total  American 942,932 

East  Indian,  Brazil,  &c. — 

Liverpool  stock- ..  104.000 

London  stock 18.000 

Manchester  slock 5  000 

Continental  stock 54  000 

India  afloat  for  Europe 57.000 

Egypt.  Brazil.  &c.    afloat 19.000 

Slock  In  Alexandria.  Egypt 30.000 

Stock  In  Bombay.  India 645.0  0 


1  613.826       471,569        525,270 


Total  East  India,  &c 932.000 

Total  American f  942.932 

Total  visible  supply 1,874.932 

.Middling  Lpland.  Liverpool 5.29d. 

.Middling  i;i)land.  .New  York 9.90c. 

lOirypt .  (Jond  Brown.  Liverpool..  lid. 

Peruvian  Hough  Good    Liverpool  8.65d. 

Broach.  Fine.  Liverpool 5  5-16d. 

TInnevelly.  Good,  Liverpool 5Hd. 


79.000 

19.000 

(J  .000 

37  .000 

118.000 
1 2  .000 
48.000 

639.000 

958,000 
1,613,826 


90.000 

25.000 

6,000 

118.000 
27.000 
15.000 
58  .000 

343.000 

882.000 
471,569 


84,000 
22.000 

2 .000 
85 .000 
65 .000 

9.000 

1 1 .000 

404  .000 

682,000 
525,270 


2,571,826  1,153.569  1,207.270 


5.87d. 

11.15c. 

8  7-10(1. 

9.65d. 

5  9-16d. 

5«d. 


6.66d 

11.20c. 

8  3-16d. 

10.50d. 

■>   13-16d. 

5  5-16d. 


6.86d. 

12.75e. 

10  5-16d. 

9.00d. 

ed. 

5  7-iad. 


Continental  imports  past  week  have  been  45,000  bales. 

The  above  figures  for  190G  .show  a  decrease  from  last  week 
of  97,092  bales,  a  loss  of  (196,894  bahs  from  1905  and  an 
excess  of  721,363  bales  over  1904  and  a  gain  of  6G7(6G2 
bales  over    1903. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipment.s 
for  the  week  and  the  stock.s  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  6,612  bales,  and  are  to-night  16,268 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  5,383  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


-1905-06- 


Week. 

5,186 
470 
50 
902 
637 
321 


1904-05 

Since 
Sept.  1. 


663,384 
333,394 

53,211 
104,533 

61,462 
355,564 


194,116 
36,773 
62,498 


•  August  24 —  Since 

Shipped —                                                  Week.  Sept.  1. 

Via  St.  Louis 4,051  504,575 

ViaCairo 151  202,291 

Via  Rock  Island 134  4o,04o 

Via  LouisviUe 73  102,998 

Via  Cincinnati 305  58,931 

Via  other  routes,  &c 688  273,383 

Total  gross  overland 5,402   1,187,223  7,566   1,571,548 

Deduct  shipments — 

Overland  to  N.  y.,  Boston,  &c---         47       146,043  2,636 

Between  interior  towns 22         19,603  49 

Inland,  &c..  from  South 1,702         79,616  464 

Total  to  be  deducted 1.771       245,262  3,149      293,387 

Leaving  total  net  overland. a 3,631       941,901  4,417   1,278,161 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  3,631  bales,  against  4,417  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago'  of  336,200  bales. 

1905-06 -1904-05- 

In  Sight  and  Spinners'  Since 

Takings.  Week.        Se]>t.  1 

Receipts  at  ports  to  Aug.  24 48,901      7,833,369 


._   48,901 

Net  overland  to  Aug.  24" 3,631         941,961 

Southern  consumption  to  Aug.  24.   46,000     2,309,000 


Since 
Week.        Sept.  1. 

53,138  10,022,219 
4,417      1,278,161 

44,000      2,196,000 


Total  marketed 

Interior  stocks  In  excess 

Came  into  sight  during  week.,. 
Total  in  sight  Aug.  24 


--    98,532    11,084,330   101.555    13,496,380 
.-    06,612  &23,917        1,274  65,888 


n,920     102,829    

11,060,413     13,562.268 


North,  spin's' takings  to  Aug.  24-.      7.877     2,363,217     39,935     2,366,127 
a  Decrease  during  week.  &  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years: 

Week  Bales.]      Since  Sept.  1 —                     Bales. 

1904 — Aug.  26  43,65511903-04 — Aug.  26 10,153,964 

1903— Aug.  28        25,43711902-03— Aug.  28.. 10,728,682 

mO' — Aug    29  106,52511901-02 — Aug.   29 10,565,137 

901— Aug.  30  76,59911900-01— Aug.  30 10,477,516 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  clo.sing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
August  24. 

Closing  Quotations  for  Middling  Cotton  on 

— 

Sal'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y. 

Friday. 

Galveston 

10 

9K 

9y» 

9% 

9  7-16 

9  7-16 

.\<;w  Orleanii 

9  15-16 

9  15-16 

9y, 

9H 

9}4 

9  7-16 

Mobile 

9]^ 

9J^ 

9'A 

9H 

9M 

9K 

Savannah  

9  5-16 

9  1-16 

9  3-16 

9  3-16 

9  1-16 

9  1-16 

Charleston 

9'A 

aVi 

9H 

9>i 

9% 

9>A 

Wilmington 

Norfolk 

10 

10 

Oji 

9% 

9% 

9H 

Boston    _ 

10.20 

10.10 

10.10 

10.10 

10.10 

9.90 

Baltimore 

10 

10 

10 

10 

9% 

93^ 

I'hlladelphla..- 

10.35 

10.35 

10.35 

10.35 

10.15 

10.15 

Angusta 

9% 

9% 

95^  %H 

9%%H 

9»-J 

9%@'A 

Memphis 

10 

9Ji 

9% 

9H 

9»A 

9% 

St.  Louis 

10 

10 

10 

10 

10 

9% 

Houston 

9H 

9H 

9% 

9% 

9  5-16 

9% 

Little  Rock 

XO'A 

9% 

9% 

9% 

9y, 

9'4 

The  closing  quotations  to-day  (Friday)  at  other  impoitant 
Southern  markets  were  as  follows: 


Atlanta 9% 

Columbus,    Ga.   9 
Columbus,  Miss.    .. 


I  Louisville 10  H 

I  Montgomery 9 

I  Nashville 9!4 


I  Natchez  _  _ 

i  Raleigh    9*i 

IShreveport 8  15-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest. 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


August — 

Range 

Closing 

September — 

Range 

Closing 

October — 

Range 

Closing 

December — 

Range 

Closing 

Januarii — 

Range 

Closing 

Tone — 

Spot 

Options 


Sat' day. 
Aug.   18. 


.75 

9.70-.75 

9. 17-. 21 
9. 12-. 14 

9. 05-. 20 
9.07-.08 

9. 05-. 21 
9.08-.09 

9. 10-. 26 
9. 13-. 14 

Quiet. 
Steady. 


Monday,'  Tuesday, 
Aug.   20.\Aug.   21. 


Wed'day , 'Thursd'y,   Friday. 
Aug.    22. '.Aug.    2S.  Aug.    24. 


9. 50-. 65 

9. 10-. 14 
9. 13-. 15 

8.89-. 10 
9. 10-. 11 

8. 91-. 10 
9. 10-. 11 

8. 96-. 16 
9. 16-. 17 

Nominal 
Steady. 


.60 

9. 50-. 60 

9  06-. 15 
9. 16-. 17 

8. 99-. 15 
9. 11-. 12 

9.00-.16 
9. 13-. 14 

9. 06-. 22 
9. 19-. 20 

Irreg. 
Steady. 


9. 62. 65 
9. 55-. 631 

9. 16-. 231 
9.16    — 1 

9.08-.18 
9. 10-. 11 

9.09. 19 
9. 12. 13 

I 
9. 16-. 26' 
9. 18. 19 

Steady,  j 
Steady. 


9.35.401 —    @ 


9. 34. 35 
.02 


9.34-.38 
@ 


8.99.00;   9. 08-. 10 


8.92.97 
8.93.94 

8.92-.99 
8.95    — 

8. 97-. 06 
9.01-.02 


-    @    — 
9.03-.04 


9.04-.06 

-    @  — 
9. 10. 11 


Quiet.    I    Quiet. 
Steady.     Steady. 


RECEIPTS  FROM  THE  PLANTATIONS.— The  follow 
ing  table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 
end- 
ing— 

Receipts  at  the  Ports. 

Stock  at  Interior  Toicns. 

Receipts  pom  Plantat'ns 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

1906.   1    1905.    ,    1904. 

July    20 
■•     27 

Aug.     3 
"     10 
•■     17 
'•     24 

25,601 
30,538 
34,017 
24,699 
31,270 
48,901 

104.182 
97,193 
74,337 
62,871 
50,218 
53,138 

14,770 
14,343 
5,953 
5. 748 
14.0.30 
31,976 

158.701 
144,069 
134,959 
123.750 
117,872 
111,260 

176.666 
160.200 
142.195 
129.901 
120.254 
1 27.528 

79.865 
73.155 
67.958 
64.485 
60,093 
59.911 

7.550.   91.2311     5.506 
15.906    80.727:     7,633 
24.907:    56.332          756 
13.490,    50,5771     2,275 
25..39S'    46,571       9,638 
42.289    54,412    31,974 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1905  are  7,809,452  bales; 
in  1904-05  were  10,088,087  bales;  in  1903-04  were  7,217,581 
bales 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  48,901  bales,  the  actual  movement  from  planta- 
tions was  42,289  bales,  the  balance  being  taken  from  stocks  at 
interior  towns.  Last  year  receipts  from  the  plantations  for  the 
week  were  54,412  bales  and  for  1904  they  were  31,974  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 

reports  to  us  this  evening  from  the  South  are  of  a  less  favor- 
able tenor.  Rain  has  been  quite  general,  but  on  the  whole 
the  precipitation  has  been  moderate  or  light.  In  Texas 
there  are  complaints  of  boll- weevils,  deterioration,  shedding, 
&c.,  and  advices  from  Alabama  refer  to  deterioration. 
Elsewhere  at  the  South,  however,  conditions  have  been  more 
satisfactory  as  a  rule.  Picking  is  becoming  more  general, 
and  in  Texas  new  cotton  is  moving  freely. 

Galveston,  Texas. — Complaints  of  boll-weevils,  boll-worms 
and  shedding  continue,  and  rapid  deterioration  is  reported 
to  be  taking  place  in  A^arious  districts  of  Texas.  There  has 
been  rain  on  four  daj's  the  past  week.  The  rainfall  reached 
one  inch  and  thirty-three  hundredths.  The  thermometer 
has  averaged  82,  the  highest  being  88  and  the  lowest  75. 

Abilene,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  79,  ranging  from  68  to  90. 

Brenham.  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  eighty-six  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  72  to  91, 
averaging  79. 

Corpus  Christi,  Te.vas. — Rain  has  fallen  on  four  daj-s  of 
the  week,  the  rainfall  being  one  inch  and  ninet3'-two  hun- 
dredths.    Average  thermometer  82,  highest  90,  lowest  74. 

Cuero,  Te.tas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  fortj-  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  85,  the  highest  being  95  and  the 
lowest  74. 
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Diillius,  Texas. — Thoro  has  bet>n  rain  on  three  days  tlie 
past  wook.  The  rainfall  roaoheil  ono  inch  ami  twenty-one 
hundiedths.  Tiie  theiinonieter  has  avei-asjed  SJ,  ranging 
from  ()9  to  95. 

Fort  Worth,  Texas. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  fifty-four  humlredihs  of  an 
inch.  The  thermometer  has  rangeil  from  72  to  94,  averag- 
ing S.J. 

Henrietta,  7V.rHN.  —  !)ry  all  the  week.  Average  tliermom- 
cter  S"J.  highest  9'),  lowest  (59. 

Iluutsrille,  Texas. — ^We  have  hatl  a  trace  of  rain  on  one 
day  of  the  past  week.  The  thermometer  l\as  averaged  8;i, 
the  highest  lieing  94  and  the  lowest  72. 

Kerrville,  Texas. — We  have  had  rain  on  four  daj-s  during 
the  week,  the  rainfall  reaching  one  inch  and  thirty-one  hun- 
dredths. The  thermometer  has  averaged  S4,  ranging  from 
1)9  to  9S. 

La  1)1  pa. -^as,  7V.niN.  Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  being  one  iiu-h  and  fifty  hundre(.lths. 
The  thermometer  has  ranged  from  G7  to  97,  averaging  82. 

Lotmview,  Texas. — The  week's  rainfall  has  been  ninetj'- 
seven  hundredths  of  an  inch  on  three  days.  Average  ther- 
mometer 83,  highest  9"),  lowest  70. 

Luliny,  Texas. — We  have  had  showers  on  four  days  of  I  lie 
week,  the  rainfall  reaching  seventy-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  So,  the  highest  being 
95  and  the  lowest  71. 

Nacogdoches,  YVxas.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  SO.  ranging  from  69  to  91. 

Palestine,  Texas. — It  has  rained  on  one  day  during  the  past 
week  to  the  extent  of  fourteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  08  to  92^  averaging  80. 

Paris,  Texas. — We  have  had  showers  on  four  days  of  the 
past  week,  the  precipitation  reaching  twenty  hundredths  of 
an  inch.     Average  thermometer  83,  highest  96,  lowest  70. 

San  Antonio,  Te.vas. — There  has  been  light  rain  on  one 
da3'  the  past  week  to  the  extent  of  eighteen  hundredths  of 
an' inch.     The  thermometer  has  averaged  83,  the  highest 


being  94  and  the  lowest  72. 

Weatherford,  Texas. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  reaching  sixty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  ranging 
from  70  to  93. 

Shreveport,  Louisiana. — Rain  has  fallen  on  three  daj-s  of 
the  week,  the  precipitation  being  ninety-two  hundredths  of 
an  inch.     The  thermometer  has  ranged  from  67  to  94. 

A'euj  Orleans,  Louisiana. — It  has  rained  on  four  days  of 
the  week,  the  rainfall  reaching  two  inches  andtwenty-four 
hundredths.     Average  thermometer  84. 

Helena,  Arkansas. — Hot  weather  of  the  week  has  improved 
cotton,  which  is  opening.  Showers  on  two  days  to  the  extent 
of  six  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 82,  the  highest  being  92  and  the  lowest  70. 

Little  Rock,  Arkansas. — Complaints  of  shedding  owing  to 
extreme  heat  come  from  hilly  lands.  There  has  been  rain 
on  three  days  of  the  week.  The  thermometer  has  averaged 
83,  ranging  from  73  to  94. 

XashvUle,  Tennessee.  Conditions  continue  favorable  for 
cotton.  There  has  been  rain  during  the  week,  the  precipi- 
tation reaching  twenty-five  hundredths  of  an  inch.  Aver- 
age thermometer  80,  highest  94  and  lowest  65. 

Memphis,  Tennessee. — ^Weather  has  been  favorable  and 
the  crop  is  developing  finely.  The  week's  rainfall  has  been 
thirtj'-nine  hundredths  of  an  inch,  on  four  days.  Average 
thermometer  82,  highest  93,  lowest  72. 

Mobile,  .Alabama. — Weather  in  the  interior  hot  and  drj' 
with  only  a  few  scattered  showers.  There  is  considerable 
complaint  of  crop  deterioration.  Cotton  picking  is  making 
fair  progress  in  many  sections.  We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  being  seventy-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  84,  the  highest 
being  97  and  the  lowest  74. 

Montgomery,  Alabama.  Picking  is  progressing  actively. 
Marked  deterioration  throughout  this  entire  section,  weather 
having  been  entirely  too  hot.  There  has  been  rain  on  two 
days  of  the  week. 

Selma,  Alabama. — The  high  temperature  of  the  past  ten 
days  has  caused  serious  damage  to  cotton.  The  sappy  con- 
dition of  the  plant  is  the  cause  of  such  rapid  deterioration. 
Squares  and  young  bolls  are  drying  up.  There  has  been  no 
rain  during  the  week.  Thermometer  has  ranged  from  87  to 
100,  averaging  95. 

Madison,  Florida. — Condition  of  cotton  is  slightly  more 
favorable.  We  have  had  light  rain  on  three  days  of  the  past 
week,  the  precipitation  reaching  50  hundredths  of  an  inch. 
Average  thermometer  79,  highest  90,  lowest  68. 

Augusta,  fJeorgia. — We  have  had  rain  on  five  daj's  during 
the  week,  the  precipitation  being  one  inch  and  fifty-five  hun- 
dredths. The  thermometer  has  averaged  82,  the  highest 
being  95  and  the  lowest  69. 

Savannah,  Georgia. — There  has  been  rain  on  four  days  the 
past  week,  the  precipitation  reaching  one  inch  and  eighty- 
one  hundrefltlis.  The  thermometer  has  averaged  82,  rang- 
ing from  72  to  91. 

Charlenlon,  South  Carolina. — It  has  rained  on  each  day  of 
the  week,  the  rainfall  reaching  sev-entv-eight  hundretlths  of 
an  inch.     Average  thermometer  81,  highest  89,  lowest  74. 

Staleburg,  South  Carolina.  — Wo  are  having  too  much  mois- 
ture.    Cotton  is  opening.     We  have  had  rain  on  four  days 


of  the  week,  the  rainfall  being  four  inches  and  ninety-three 
hundredths.  The  thermometer  has  averaged  SO,  ranging 
from  70  to  90. 

Charlotte,  .\orth  Carolina. — The  cotton  crop  is  doing  very 
well.  It  has  rained  during  the  week,  the  rainfall  being  sixty- 
three  hundredths  of  an  inch.  'I'hc  lluTinometer  has  ranged 
from  69  to  90,  averaging  SO. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  lu'ight  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  datt's  given; 

Aug.  ZA  lUOG. 
J'rcl. 

Ni'w  Orleans Above  zero  of  Kiiutrc.  (1.1 

.McmpliLs Above  zero  of  u'iiintv.  12.1 

\a,shvlllc Above  zero  o(  Rauce.  !).(! 

.Shreveport Above  zero  of  (rau«:e  l."i.4 

\'leUsburg: Above  zero  of  Kauire.  1«  4 

INDIA  COTTON  M()\'E.MKNT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  ami  tlie  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


.Xug.  2.'5  1U05. 
Feci. 

U.4 
12.2 

9..-1 

9.0 
20.7 


August  23. 

1905-06. 

1904-05. 

1903-04. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay. 

8,000 

2,562,000 

8,000 

2.602.000 

5,000 

2.131,000 

Exports  from — ■ 


Bombay — 

1905-06... 

1904-05.-. 

1903-04... 
Calcutta — 

1905-06... 

1904-05... 

1903-04... 
Madras — 

1905-06... 

1904-05... 

1903-04... 
All  others — 

1905-06... 

1904-05... 

1903-04... 

Total  all — 
1905-06... 
1904-05... 
1903-04_.. 


For  the  Week. 

Totiil. 


Great      Contl- 
Britaln.     nent. 


;,000 


2,000 


5,000 
9,000 


2,000 
3.000 
1,000 

1,000 
2.000 
5,000 

5.000 
8,000 
7.000 


13.000 
22,000 
13,000 


7.000 
9.000 


2.000 
3 .000 
1,000 

1.000 
2.000 
5.000 

5.000 
8,000 
7.000 


15.000 
22.000 
13.000 


Since  September  1 . 


Great 
Britain. 


59.000 
22,000 
94.000 

7.000 
3 .000 
4.000 

3.000 

4.000 

13.000 

23.000 
14,000 
23,000 


92.000 

43,000 

134,000 


Conti- 
nent. 


883,000 
465.000 
863,000 

119.000 
50 .000 
50.000 

51.000 
19.000 
54,000 

188.000 
249.000 
303.000 


1.241.000 

783,000 

1.270.000 


Total. 


942,000 
487,000 
957,000 

126,000 

53,000 

54,000 

•  4 

54,000 
23.000 
67,000 

211.000 
263  000 
326,000 


1,333,000 

826,000 

1,404,000 


COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Thursday, 
Sept.  6.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

FLORIDA  SEA  ISLAND  FIRST  BALE.— On  Saturday, 
August  18,  Messrs.  Hunter,  Pearce  &  Battey  of  Savanah 
received  one  bale f of  Florida  Sea  Island  cotton,  which  was 
shipped  from  Sumter  County,  Fla.,  on  the  14th  inst.,  and  is 
the  first  bale  of  the  new  Florida  crop.  It  was  shifted  by 
J.  C.  Getzen  of  Webster,  Sumter  County,  Fla.,  and  graded 
"Fancy." 

JUTE  BUTTS,  BAGGING,  &c.— There  has  been  very 
little  doing  in  the  market  for  jute  bagging  during  the  week. 
Prices  are  unchanged  at  S^c.  for  15^  lbs.  and  9i^c.  for  2  lbs., 
standard  grades.  Jute  butts  continue  dull  at  3@4c.  for 
bagging  quality. 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c.,  from  Great  Britain  for  the  month  of  July  and 
since  Oct.  1  in  1905-06  and  1904-05,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


OOOs 
omitted. 


Oct 

Nov 

Dec 

Istquar 

Jan 

Feb 

March  .. 

2dquar 

Tot.6  mo 
April  . . . 

May 

June 

3d  quar. 

9  mo8. 
July   . 


Yam  &  Thread. 


1905-06  1904-05 


Lbs. 
22,151 
19,805 
20,859 


62.815 
20,826 
19,612 
21,434 


61,872 

124,687 
19.203 
20.211 
16.830 


56.244 


180.931 
19.373 


Lbs. 
16.758 
17.938 
19.161 


53,857 
17.152 
17.151 
20,479 


54.782 

108,639 
17,447 
19,963 
17,110 


54,520 


163.159 

18.238 


Clot/l. 


1905-06      1904-05    1905-06  1904-05 


Yds. 
509,733 
.530.139 
555.181 


1  ,.595.053 
571,913 
493.412 
573,694 


1,639.019  1,530.740 


Lbs.         Lbs. 

95,131     90,767 

98,940     88.450 

103.6131 104.597 


297.684 

106.700 

92,055 

107.032 


305,787 


283,820 
89,203 
95.7.39 

100,742 


285,684 


,234.072]3.O52.229  603.471  569,504 
4.'iG.940,  470.0981  ,S5.2.50:  87.734 
574.4051  501,367  107.165'  93.570 
446.3401     503,267|   83,272|  93,925 


Total  of  All. 


1905-06   1904-05 


Lbs. 
117,282 
118.745 
124,472 


360.499 
127.526 
111.667 
128.466 


367,659 


72S.15S 
104.4.53 
127,370 
100.102 


1,477,685  1,474,732  275,687  275,229 


4,711,757  4,526,961  879,158  844.7.33 
573.5281     510.4401 107.0001  95.263 


.StocklDKH  and  socks. 
Sundry  articles 


Total  cxporfi  of  cotton  manufactures 


331.931 

1.000.0,S9 
126.373 

764 
36,977 


1,224,203 


Lbs. 
107,525 
106,394 
123,758 


337,677 
106,355 
112,890 
121,221 


340,466 


678,143 
105.181 
H3,.i33 
111,035 


329,749 


1,007,892 
113,501 

710 
32.281 


1.154.384 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  nine  months  1.224,203,000 
lbs.  of  manufactured  cotton,  against  1,154,384,000  lbs.  last 
year,  or  an  increa.sc  of  69,819,000  lbs, 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showintr  the  amounts  taken  by  the  principal  countries 
during  July  and  since  Oct.  1  in  each  of  the  last  three  years. 
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Piece  OooOs — Yards, 
(000s  omUled.) 

East  Indies 

Turkey,  Egypt  and  Africa. 

China  and  Japan 

Europe  (except  Turkey).. 

South  America 

North  America 

All  other  countries 

Total  yard.s 

Total  value 

Yariis—Ijbs. 
(0004  omitted.) 

Holland 

<k!rmany 

Other  Eur'e  (cxceptTurkey) 

East  Indies 

China  and  Japan 

Turkey  and  EtO'Pt 

All  other  countries 

Total  pounds 

Total  value  _ 


July. 


1U06.       1905.      1904 


573,528 
£6,999 


3,744 
3,722 
2,22(1 
2,815 
878 
1,778 
2.143 


226,302 
75,155 
73„500 
19,939 
52.330 
21,439 
41.709 


510,440 

£5,858 


2,467 
3.100 
1 ,956 
3,514 
1,049 
2,201 
2,004 

16,291 
£817 


232,181 
71.202 
27.321 
18,405 
61,3.04 
27.843 
36.196 


474.622 
£5.523 


2,072 
2,912 
1,035 
2,051 
195 
1.424 
1.912 


Oct.  1  to  July  31. 


1905-06.     1904-05.     1903-04 


2.303.974 
815.042 
727,342 
201,387 
400,871 
278.830 
398.839 


5.285.285 
£01.939 


12,201 
£684 


34,227 
34,515 
25,836 
35,987 
11,238 
16,819 
20.679 


179,299 
£9,682 


2,210,4,55 
800,392 
743,080 
228,704 
447,093 
205,400 
341,591 


5,037,381 
£57.506 


161..590 
£8.146 


1.939.536 

648.618 
384.073 
232,768 
484, .■«i7 
263,286 
312.354 


4.265,602 
£48.261 


24.491 
32,903 
18.390 
21.309 
1 .992 
12,334 
.  42 

128,081 
£7,100 


JUTE  CROP  OF  BENGAL,  EASTERN  BENGAL  AND 
k^^kM..— Preliminary  Forecast  Season  1906. — Under  date 
of  Calcutta,  July  9,  the  Department  of  Land  Record.s  and 
Agriculture  issued  the  preliminary  forecast  of  the  jute  crop 
of  Bengal,  &c.,  for  the  season  of  1906,  which  was  in  part 
as  follows: 

BENGAL. — The  following-  figures  shovp  the  acreage  sovpn  as  reported  by 
the  District  Officers  In  their  final  forecasts  In  the  four  preceding  years  in 
respect  of  the  14  districts  to  which  this  forecast  relates  and  the  acreage 
reported  for  the  current  forecast:  1902,  278,100;  1903,  268,000;  1904, 
505,900;    1905,   623,000;    1906,  745.000. 

The  rainfall  in  March  was  on  the  whole  slightly  in  excess  of  the  average. 
April,  however,  was  exceptionally  dry.  This  retarded  sowings  in  most 
districts.  The  weather  In  May  was  not  so  unfavorable,  though  the  rainfall 
was  below  normal.  There  yas  ample  rain  in  June,  and  tlie  conditions  up 
to  date  this  month  have  beenl seasonable.  Fortunately  lor  the  crop  drought 
did  not  occur  generally  after  the  sowings  liad  taken  place.  The  greatest 
deficiency  occurred  In  Murshidabad  and  Purnea;  but  good  rain  fell  in  these 
districts  in  June.  Only  four  districts  report  the  weather  and  rainfall  as 
favorable  or  fairly  favorable.  In  the  remaining  districts  they  were  gen- 
erally unfavorable,  being  late  or  insufficient  for  the  sowings,  thus  retarding 
the  crop  in  almost  ail  parts.  The  sowings  are  reported  to  be  not  yet  fully 
completed  in  four  districts. 

The  total  acreage  sown,  however,  in  the  14  districts  shows  an  Increase  of 
about  135,000  acres,  or  about  22%  over  the  figures  for  the  preceding  year. 

In  only  one  district,  viz.,  Daj-Jeeling,  where  the  area  under  cultivation 
is  very  small,  the  condition  of  the  crop  is  poor.  In  the  remaining  districts 
It  is  reported  generally  to  be  fair.  On  the  whole  the  prospects  at  present 
may  be  said  to  be  better  than  last  year  in  eight  districts,  about  the  same  in 
three,  and  worse  in  three  (Burdwan,  Howrah  and  Purnea).  These  last 
three  districts  contain  an  aggregate  cultivation  of  308.900  acres.  If  con- 
ditions continue  to  be  favorable,  the  crop  should  on  the  whole  be  as  good 
as  last  year,  while  the  acreage  has  largely  increased. 

EASTERN  BENGAL  AND  ASSAM.— The  area  under  jute  in  Eastern 
Bengal  and  Assam  is  estimated  to  be  2,525,800  acres  this  year,  as  compared 
with  2,557,550  acres  in  1905.  The  figures  are  based  on  estimates:  they 
have  been  carefully  collected  and  are  the  best  available,  but,  not  resting  on 
the  basis  of  a  survey,  should  be  received  with  caution.  The  decrease  In 
acreage,  31,750  acres,  Is  mostly  apparent  and  does  not  represent  a  falling 
off  in  the  area  actually  under  jute,  being  largely  due  to  a  revision  of  figures 
in  the  Noagaon  sub-division  of  Rajshahi  district  and  to  a  revision  of  figures 
in  the  south  of  Dacca  district.  If  these  two  Items  are  ignored,  the  area 
under  jute  Is  much  the  same  as  in  the  previous  year.  But.  although  this 
may  be  the  case,  the  variations  in  the  figures  of  Individual  districts  are  in- 
teresting and  remarkable. 

Rainfall  was  scanty  In  April,  and  at  one  time  the  prospects  of  the  crop 
appeared  to  be  threatened  by  drought.  However,  timely  rain  changed 
the  aspect  of  afl'airs  almost  everywhere.  Still,  it  is  true  that  in  places  early 
sowings  suffered  from  and  late  sowings  were  retarded  by  want  of  rain. 
This  was  particularly  the  case  in  the  Netrakona  sub-division  of  Mymensingh 
and  In  Rangpur,  Dlnajpur,  Rajshahi  and  Goalpara.  Insect  pests  caused 
a  certain  amount  of  damage  in  Netrakona  sub-division  and  Goalpara. 
But  In  spite  of  this,  prospects  are  without  doubt  generally  favorable. 
Prospects  of  a  bumper  crop  are  reported  from  TIppera.  In  Noakhali, 
Faridpur,  Rangpur,  Dacca,  Pabna  and  Bogra  a  good  crop  is  expected; 
and  in  Mymensingh  and  Goalpara  the  undamaged  portion  of  the  crop — and 
this  is  probably  by  far  the  greater  portion — is  expected  to  turn  out  well. 

The  Director  of  Agriculture,  Bengal,  estimates,  the  acreage  under  jute 
In  that  Province  to  be  745,600  acres,  as  against  610,100  acres  in  1905. 
The  acreage  figures  for  both  provinces  Is  therefore  3,271,400  in  1906  as 
compared   with   3,167,650   in   1905. 

FALL  RIVER  MILL  DIVIDENDS.— In  our  editorial 
columns  to-day  will  be  found  an  article  under  the  above 
caption  covering  the  results  for  the  nine  months]of  1906. 

EGYPTIAN  CROP.— Messrs.  Choreml,  Benachi  &  Co.  of 

Boston  and  Alexandria,  Egypt,  write,  under  date  of  Boston, 

August  20,  as  follows: 

Advices  received  this  morning  from  Alexandria  by  mail  inform  us 
that  the  crop,  although  backward  ten  to  fifteen  days,  islprogressing  satis- 
factorily and  if  we  go  through  this  and  next  month  without  much  damage 
by  the  boll-worm  we  may  expect  a  large  cr'op.  It  must  not,  however,  be 
forgotten  that  this  time  last  year  we  were  also  estimating  a  very  large 
crop  and  that  all  damage  was  done  between  this  date  and  the  end  of  Sep- 
tember by  the  boll- worm.  In  Yannovitz  there  is  less  planted  than  last 
year  and  the  same  in  Abbassi.  The  above  mail  information  has  been 
confirmed  to  us  by  several  subsequent  cables  up  to  the  end  of  last  week. 
In  fact,  our  cables  say  the  weather  has  been  so  satisfactory  lately  that 
there  are  hopes  that  a  great  deal  of  the  backwardness  of  the  crop  wlU  be 
recovered  with  a  continuance  of  good  weather. 

FIRST  BALE  OF  SEA  ISLAND  COTTON.— The  first 
bale  of  Sea  Island  cotton  of  the  crop  of  1906-07  was  received 
at  Savannah,  Ga.,  on  Saturday,  August  18,  from  Bullock 
County,  Ga.  It  graded  fancy  Georgia,  with  extra  staple. 
Last  year  the  first  bale  of  Sealsland  cotton  reached  Savannah 
on2 August  8  from  Alachua,  Florida. 

— Albert  L.  Rountree,  a  member  of  the  Cotton  Exchange, 
Produce  Exchange  and  Coffee  Exchange,  died  at  his  home. 
No.  152  Sterling  Place,  Brooklyn,  on  the  19th.  Mr.  Roun- 
tree was  forced  to  retire  last  spring  as  Treasurer  of  the  Cotton 
Exchange  and  go  South  for  his  health.  He  returned  to 
New  York  recently,  but  last  Thursday  began  to  sink  rapidly. 
Mr.  Rountree  was  born  in  Wilson,  N.  C,  in  1852. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  coinprehen.sive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from, 
which  statistics  are  oblainaVjle;  also  the  takings,  or  amount 
gone  out  of  .sight,  for  the  like  periods: 


Cotton  TakiiiKS. 
Week  and  Season. 

visible  supply  Aug.  17 

visible  supply  Sept .  1 

American  In  sight  to  Aug.  24. 
Bombay  receipts  to  Aug.  23.. 
Other  India  ship'ts  to  Aug.  23 
Alexandria  receipts  to  Aug.  22 
Other  supply  to  Aug.  22. a... 

Total  supply 

^Deduct — 
Visible  supply  Aug.  24 

Total  takings  to  Aug.  24 

Of  which  American 

Of  which  other 


1905-06. 


Week. 


1,972,024 

'91.920 
8,000 
8,000 

V',666 


2,086,944 


1,874,932 

212,012 

142,012 

70,000 


Season. 


2.545.470 
11.060.413 

2,562,000 
391,000 
783,600 
504,000 

17,846,483 


1,874,932 

15,971.551 

1 1 ,7.55 ,95 1 

4,215,600 


1904-05. 


Week. 


2,700,859 


102,829 

8,000 

13,000 

200 

3,000 

2,827,888 


2,571,826 


256,062 

165,862 

90,200 


Season. 


1,123,887 
13,502,268 

2,692,000 
339,000 
831,300 
191,000 

18,739,455 


2,571,826 


16,167,629 

12,425,329 

3,742,300 


a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipment sjor  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
August  22. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (can tars  a)  — 

This  week 

Since  Sept.  1 

100 
5,876,852 

1,600 
6,234,418 

2,500 
6,464,432 

Exports  (bales)  — 

To  Liverpool-. 
To  Manchester 
To  Continent  . 
To  America 

Total  exports  . 


This  1  Since 
week.  Sept.  1. 

2,500  206.377 

175,677 

2,000  337,007 
600     70,727 


5,100  789,788 


This  I   Since 
week.   Sept.  1. 


2,000  236,420 

156,250 

3,250  352,238 
400     79,810 


5,650  824,718 


This 
week. 


2,500 

2,500 

3,000 

700 


Since 
Sept.  1. 


243,790 

139,961 

362,677 

53,862 


8,700  800,290 


a  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
100  cantars  and  the  foreign  shipments  5,100  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  quiet  for  shirtings.  Merchants 
are  buying  very  sparingly.  W^e  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  yearjfor  comparison: 


1906. 

1905. 

32s  Cop. 

Twist. 

HH  lbs.  Shirt-    Cot'n 

ings,  common   I  Mid 

to  finest.        :  Upfs 

32*  Cop. 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Corn 
Mid 
VpVs 

July 
20 
27 

Aug 

3 

10 

17 

24 

d.                    d. 

9yB        ®     10!Ji 
9%        ®     10^ 

9  5-16  @     105^ 
9H       ®10  9-16 

9H         ©     lOH 
9            @     lOJ-8 

s.  d.        s.   d. 
6     8      @9     9 
6     8      @9     9 

6     73^  @9     SVi 
6     7     @9     8 
6     6      @9     7 
6     5      '§19     6 

d. 

6.07 

6.03 

5.98 
5.68 
5.51 
5.29 

d. 

9 

SVs 

8M 
8M 

@ 
@ 

® 
® 
® 
® 

d. 

9% 
9H 

9H 
9H 
9H 

9H 

s.   d.         s.   d. 
6     4     @9     4H 
6     4     @9     4H 

6     4     @9     4 
6     4      ®9     il4 
6     3      @9     3 
6     3      @9     3 

d. 

5.91 

6.01 

5.87 
5.81 
5.80 

5.87 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  37,233  bales.       The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW   YORK — To  Liverpool — Aug.   20 — Victorian,   1,664 Aug. 

23 — Cedric,  51  foreign 1,715 

To  Bremen — Aug.   22^Barbarossa,   1.164 1,164 

To  Hamburg — Aug.  18 — Bulgaria,  300 300 

To  Antwerp — Aug.  17 — Krooniand,  6 6 

To  Genoa — Aug.  18— Italia,  1.150 Aug.  21,  SicUla,  400 1  ,550 

To  Piraeus — Aug.   18 — Italia,   100 100 

To  Yarmouth — Aug.    18 — Prince    Arthiu",    279 Aug.    22— 

Prince  Arthur,  120 399 

NEW  ORLEANS — To  Barcelona — Aug.  22 — Plo    IX,  650 650 

To  Genoa — Aug.  21 — Sicania,  6,211 6,211 

GALVESTON — To  Liverpool — Aug.  21 — Asian,  4,622 Aug.  22 — 

Dunstan,    3,039 ■ 7.661 

To  Havre — Aug.  18 — Monomoy,  8,280 8,280 

SAVANNAH — To  Bremen — Aug.  20 — Guernsey,  5,285 5,285 

To  Hamburg — Aug.  20 — Guernsey,  392 392 

To  St.  Petersburg — .\ug.  20 — Guernsey,  200 200 

To  Malmo — Aug.  20 — Guernsey,  150 150 

To  Gefle — Aug.  20^Guernsey,  200 209 

NEWPORT  NEWS— To  Liverpool— Aug.  21— Alleghany.  66 66 

BOSTON — To    Liverpool — Aug.    20 — Saxonla.8     Aug.    21 — 

Wlnifredian.  36 Aug.  22 — Cymric,  204 252 

To  Manchester — Aug.   17 — Iberian.  13 13 

To  St.  John — Aug.  20 — Calvin  Austin,  100 100 

BALTIMORE — To  Liverpool — Aug.  15 — Indore,  1,330 1,330 

PHILADELPHIA — To  Liverpool — Aug.  3 — Noordland,  200 200 

SEATTLE — To  Japan — Aug.  20 — Tosa  Maru,  469 469 


I 


Total... 37,233 


Aug.  25  1906.] 
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Tlu>  psirticuUirs  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Gnitt  Frencit     Ger- 

mani/. 


Brl/dlti. 

New  York 1.715 

New  (.)rleans  —     

IJttlvostou 7.661 

Savannab -    - 

Newport   News.         66 

Ho.stoii    265 

Kalllmore 1  .-i;"' 

Hhlladelpliia.-.       200 
Seattle    


ports. 


1,464 


8.280 


..     8,217 


—Olh.E 

urope — ■ 

Mix. 

Xorlh. 

South. 

Ac. 

Japan. 

Total 

0 

1 ,650 

3l»U 

5,2a  I 

-  ,  -  - 

6.861 

6, Sill 

15,!»ll 

550 



-.. 

•■.,7r.7 

■  ■  *  ~ 

100 

;i  (•>.■> 

. 

_  - 

.  _ . 

1  ,;i,ui 

, 

. 

200 

— 



... 

4611 

461) 

Total. 


11,237     8,280     7,681 


S56      8.511       499       469     37.2S:i 


Sat. 

A/ on. 

Tuts. 

Wed. 

Thurs. 

i-V/. 

4(!fll5 

14CiU5 

17 

17 

17 

17 

15 

15 

17 

17 

17 

17 

22  4 

22,4 

1/22  i.j 

«22H 

<j22  hi 

.'22,l.j 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

20 

20 

20 

20 

20 

20 

26 

26 

26 

26 

26 

26 

27@30 

27@30 

27®  30 

27(<ii30 

27@30 

27®  30 

30 

30 

30 

30 

30 

30 

20 

20 

20 

20 

20 

20 

30 

30 

30 

30 

30 

30 

65 

55 

55 

55 

55 

55 

Tiio  e.xports  to  Japan  since  Sept.  I  have  been  110,976  bales 
from  Paeitie  ports  and  15,Sy7  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  eents  per  100  lbs.: 

Liverpool Sept  .c. 

Manchester c. 

Havre c. 

Bremen  Sept c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant c. 

Rcval,  Indirect c. 

Reval.  via  Canal- -c. 

Bareeloua c. 

Genoa c. 

Trieste -C. 

Japan c. 

oAnd  5  per  cent. 

LIVERPOOL.— By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Aug.  3. 
Sales  of  the  week.  _ bales.   33,000 

Of  which  exporters  took 2,000 

Of  which  speculators  took.  .      1 ,000 

Sales    American 26.000 

Actual  export 4,000 

Forwarded 60,000 

Total  stock — Estimated 552 .000 

Of  which  .American — Est. .  .438.000 
Total  Import  of  the  week 22.000 

Of  which  -A^merlcan 15,000 

Amount  afloat 45,000 

Of  which  .\merlcan 28,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Aug.  10. 

Aug.  17. 

Aun.  24. 

26.000 

32,000 

2i),000 

1.000 

2,000 
1 ,000 

1,000 

20,000 

27,000 

24,000 

5.000 

4,000 

10,001) 

65,000 

45,000 

41.000 

494,000 

463.000 

432,000 

388,000 

356,000 

328,000 

12,000 

19,000 

21  ,000 

5,000 

10,000 

12,000 

44,000 

45,000 

47.001) 

26,000 

28,000 

26,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market      ] 
12:15 
P.M.     J 

Quiet. 

Dull. 

Quiet. 

More 
demand. 

Quiet. 

Quiet. 

Mld.Upl'ds 

5.45 

5.38 

5.41 

5.44 

5.34 

5.29 

Sales 

Spec.&exp. 

4.000 
400 

5.000 
400 

5.000 

aoo 

7,000 
500 

5.000 
500 

4,000 
500 

Futures. 
Market      1 
opened,     j 

Quiet  at 
6  67  pts. 
decline. 

steady  at 
5   points 
decline. 

Steady  at 
6&7  pts. 
advance. 

Steady  at 
4    points . 
advance. 

Qtuet  at 

2&3  pts. 

decline. 

Quiet, 
unch. 

Market.     1 

4         ^ 

P    M.     J 

Steady  at 

7(810  pts. 

decline. 

BTly     st'y 
at  9@11 
pts.  dec. 

Quiet, 

unch.   to  2 

pts.  adv. 

Quiet  at 
3@4  pts. 
advance. 

Easy  at 
8(3)9  pts. 
decline. 

Firm  at 
3(S5  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.     Thus:  5  20  means  5  20-lOOd. 


August  ... 
Aug. -Sep.. 
Sept. -Oct  . 
Oct. -Nov. 
Nov. -Dec  . 
Dec. -Jan.. 
Jan. -Feb. 
Feb.-Mch 
Mch.-Apr  . 
Apr. -May  . 
May-June 
June-July  . 


Sat. 
Aug.     18. 


\2H 

p.m. 

d. 


12H 

p.m. 

d. 


Moo.      I     Tues 
Aug.     20.\Aug.     21. 


12H,     4      12>i 
p.m.  p.m.lp.m. 

d.    \   d.    \   d. 


4 

p.m. 

d. 


20  a 
15i5 
07  5 
05 


12 
07 
01 
98 
98 
99 
00 
01 
03 

04  5 

05  5 


11  5 
04  5 
98  5 


515 


95 
95 
96 
97 
99i5 

Oils 

02'5 
03  5 


Wed. 

Aug.    22. 


12K 

p.m. 

d. 


0115 

03 

04 


05 


4 

p.m. 

d. 


Thurs.  Fri. 

Aug.     23.\Aug.     24. 


12H, 


\12H 


p.m.  p.m. 'p.m. 
d.       d.       d. 


14  5 
08'5 
0214 
00  4 

00  4 

01  4 
0214 
04  4 


06 
07 
08 


93  4 
95  4 

97  4 

98  4 
99i4 


03 

98 

92 

90 

90 

91 

92 

94 

96 

97i5 

98i5 


4 

p.m. 

d. 


BREADSTUFFS. 


Friday,  August  24  1906. 

Prices  for  wheat  flour  have  declined  as  a  rule,  owing  to  the 
dulness  of  trade  and  the  recent  decline  in  wheat,  although 
of  late  millers  have  advanced  asked  quotations  .5  to  10  cents 
on  some  grades,  which  has  had  the  effect  of  increa.sing  the 
disposition  arnong  buyers  to  confine  their  purchases  to 
immediate  wants.  Export  trade  has  been  duller  than  ever, 
and  the  clearances  from  the  seaboard  have  be(m  on  a  smaller 
scale.  The  wheat  market  has  displayed  a  steadier  tone  of 
late,  and  some  think  if  this  continues  the  effect  on  the  flour 
market  will  be  beneficial  and  will  lead  to  an  increased  de- 
mand. Rye  flour  has  ruled  steady  with  the  trading  quiet. 
Corn  meal  has  been  dull  with  prices  somewhat  ea.sier. 

Wheat  has  fluctuated  within  a  comparatively  narrow 
range  of  late,  but  on  the  whole  the  trend  of  the  market  has 
been  upward,  owing  to  decreasing  receipts,  less  favorable 
repcjrts  in  regard  to  the  yield  of  .spring  wheat,  buUi.'^h  crop 
advices  from  Ru.ssia,  an  absence  of  aggressive  selling,  cover- 
ing of  shorts  and  buying  by  commission  hou.ses  as  well  as 
prominent  Chicago  interests.  Frequent  showers  have  oc- 
curred in  the  spring-wheat  belt  and  are  said  to  have  caused 


Mon. 

Tues. 

Wed. 

Thurs. 

Frl. 

79 

70  4 

79 

70% 

79% 

78  H 

79)4 

78  ?i 

79  « 

7iHi 

»!% 

81% 

814 

82 

82  Hi 

84  M 

84^-8 

84  K 

84  yi 

84  ?i 

dam  age  .Ji  Estimates  of^the  yield  have^been  reduced  and  the 
markets  at  the  Northwest  have  been  strong.  Moreover, 
hou.ses  with  Northwestern  connections  have  been  good  buyers 
at  Chicago  at  times.  Then,  too,  advices  from  Russia  state 
that  tiic  crop  of  that  country  will  he  !'()%  short  and  that  the 
Ru.xsiaii  (ioverniiiciit  is  about  to  forbid  exports.  The  action 
of  the  foreign  markets  .seemed  to  indicate  that  no  ajiprchcn- 
sion  e.xistetl  aljroad  as  to  the  situation  in  Hiissia,  but  the 
reports  of  damage  in  that  country  have  had  not  a  little  effect. 
Reactions  have  taken  place  at  times,  owing  to  thefactthat 
the  export  trade  instead  of  increa.sing  as  was  expected 
has  actually  decreased.  The  (lour  situation,  too,  shows  no 
improvcnieiit ,  aiul  larger  receipts  of  spring  wheat  are  ex- 
pectetl  in  the  near  future.  To-day  the  market  moved  within 
very  narrow  limits.  Early  in  tii(>  day  a  slight  advance  oc- 
curred on  rains  at  the  Northwest,  higher  cables  and  covering 
of  shorts,  but  later  a  recession  occurred  on  larger  Argentina 
shipments,  the  dulness  of  the  export  trade  and  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat. 

No.  2  red  winter 78  M 

September  delivery  In  elevator 77 'A 

December  delivery  In  elevator 80  3^ 

May  delivery  In  elevator ..83 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Frl. 

September  delivery  In  elevator 70  }i     71 J^     71  Ji     70%     71  y-     71  J^ 

Ue<>ember  delivery  In  elevator 73^      74%      74'A      73%      744      74% 

-May  delivery  In  elevator 77  M      78 'A      78%      78  78  3<i      78% 

Indian  corn  futures  have  been  firmer  in  the  main,  owing 
to  small  receipts  at  the  West,  light  stocks  at  Chicago,  reports 
that  stocks  of  old  corn  in  the  interior  are  smaller  than  sup- 
posed and  small  country  offerings.  Leading  Chicago  pro- 
vision interests  have  been  buying  September  of  late.  Com- 
mission houses  have  bought  to  some  extent,  shorts  have  cov- 
ered and  in  view  of  the  small  stocks  there  has  been  no  ag- 
gressive selling.  At  times  reactions  have  occurred,  owing 
to  liquidation  and  favorable  crop  reports  as  well  as  the  dul- 
ness of  the  cash  market.  The  fear  of  manipulation ,  however, 
has  kept  selling  within  bounds.  To-day  the  market  was 
easy,  owing  to  favorable  crop  reports,  liquidation  and  ex- 
pectations of  a  material  increase  in  the  receipts. 

DAILY  CLOSING  PRICES  OF  NO.  2iMIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn 55H      56M  57%  57  57%  56% 

September  delivery  in  elevator 54H      56  56M  56%      56i^  56% 

December  delivery  in  elevator 515^      52%  53  52%     53  "  52Ji 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

September  delivery  in  elevator 48  48  48%      48)i4      485-8      48>i 

December  delivery  In  elevator 44         44H     44%     44         44%      43?^ 

May  delivery  In  elevator 44%      45  45  44%      45%      44J^ 

Oats  for  future  delivery  in  the  Western  market  have 
shown  irregularity,  but  with  the  trading  on  a  small  scale  the 
fluctuations  in  prices  from  day  to  day  have  not  been  very 
marked.  At  times  prices  have  been  strengthened  by  re- 
ports of  damage  to  the  crop  in  shock,  frequent  .showers  at 
the  Northwest,  light  offerings,  moderate  receipts,  covering 
of  shorts  and  firmness  in  other  cereals.  On  the  other  hand, 
the  market  has  sagged  at  times,  owing  to  reports  that  the 
yield  was  turning  out  better  than  expected,  hedge  selling  by 
the  Northwest,  expectations  of  large  receipts,  the  dulness 
of  the  cash  trade  and  the  narrowness  of  the  speculation. 
To-day  prices  declined  slightly,  owing  to  depression  in  other 
cereals  and  liquidation. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.      Mon.        Tues.  Wed.  Thurs.  Fri, 

Mixed,      26      to 

32    lbs 36  35%  36  36  36  35}^ 

White,    clipped, 

36  to  38  lbs... 38-39   38-39   37%-38%   37%-38%    37>i-38%   37%-38% 

DAILY'  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  NEW  YORK. 

Sat.    Mon.    7'ues.     Wed.  Thurs.      Fri. 

September  delivery  in  elevator 29  ?<      29%      29  Ji      29%      29%      29% 

December  delivery  In  elevator 30%     31  31  30%     30%      30% 

May  delivery  In  elevator 32%     33%      33%      33         33%      32% 

The  following  are  closing  quotations: 

FLOUR. 
Low  grades $2  90@J3  25  |  Kansas  straights $S  50@$3  65 


Second  clears. 2  50®  2  60 

Clears  ._ 3  40®   3  65 

Straights 3  65®   3  75 

Patent,  spring... 3  75®  4  10 

Patent,  winter 3  90@   3  95 

Kansas  patents 3  75®  3  80 


Kan.sas  clears 3  10®  3  25 

Blended  patents 4  35®  4  90 

Rye  flour 3  25®   4  10 

Buckwheat  flour Nominal. 

Graham  flour 2  90®  3  25 

Cornmeal 2  75®   2  85 


GRAIN. 

Wheat,  per  bush. — 

c. 

Corn,  per  bush. — 

c. 

N.  Duluth,  No.  1 

f.o.b.86% 

No.  2  mixed 

f.o.b.56j< 

N.  Duluth,  No.  2 

f.o.b.85% 

No.  2  yellow 

f.o.b.61 

Red  winter.  No.  2 

f.O.b.79% 

No.  2  white    

f.o.b.62 

Hard      •             "      

f.O.b.80% 

Rye,  per  bush. — 

Oats — Mixed,  bush. — 

No.  2  Western 

62 

No,  2  white 

Nominal. 

State  and  Jersey 

Nominal. 

No.  2  mixed  . 

36% 

Barley — Western 

Nominal. 

No.  2  white  clipped 

36% 

Feeding 

Nominal. 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

-Mr.  James  Berry,  Chicjf  of  the  Climate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  rep(jrts  on  the  weather  in  the  various  States 

for  the  week  ending  Aug.  20,  summarizing  them  as  follows: 

The  Slates  of  the  -Ml.ssourl  Valley  and  the  northern  Hocky  Mountain 
region  experienced  the  warmest  weather  of  the  .season  during  the  week 
ending  August  20.  and  the  mean  temperature  wa.s  decidedly  above  the 
normal  throughout  the  central  valleys  and  Lake  region.  Very  high  maxi- 
mum temperatures,  ranging  from  U5  deg.  to  more  than  100  deg..  occurred 
In  the  upper  Ml.ssourl  Valley,  the  reports  Indicating  that  some  damage 
was  done  by  hot  winds  In  North  Dakota.  I'rom  th<^  west  (iulf  coast  to 
goiiihea«tcrn  California  and  on  the  North  Parlllc  coawt  the  week  averaged 
somewhat  cooler  than  usual.  The  central  Missouri  Valley,  Northern  New 
'  England,  a  large  part  of  the  Lake  region,  and  local  areas  In  the  cast  Gulf 
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States  need  rain;  elsewhere  east  of  the  Rocky  Mountains  there  Is  sufficient 
moisture,  portions  of  North  CarolliiH  havliiK  sullercd  from  excessive  rains. 
Haiti  Is  badly  needed  on  the  Xortti  i'aclIU- coast.  There  was  much  cloudiness 
111  the  VhKliilas  and  Carollnas.  and  durlnij-  the  latter  part  of  the  week  In  Lou- 
isiana. Elsewhere  cast  of  the  ItocUy  .Mountains  the  duration  of  sunshine 
was  much  above  the  average.  Local  storms  of  considerable  severity  oc- 
curred In  the  Ohio  and  upper  Mississippi  vallevs.  Light  frost  occurred 
la  elevated  districts  In  Utah;  also  In  Maine  and  New  Hampshire  on  the 
juornlng  of  the  10th,  and  minimum  temperatures  nearly  low  enough  for 
frost  were  reported  from  the  higher  districts  In  the  eastern  and  northern 
portions  of  New  V'ork. 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM. —The  export.s  of  these  articles 
during  the  month  of  July,  and  the  .seven  months,  for  the  past 
three  years  have  been  as  follows: 


Exports, 
from 
U.S. 

1906. 

1905. 

1904. 

July.     1  7  Months. 

July.        7  Months. 

July.     ;  7  Months. 

Q'Ktnlilies. 
Wheat  .bush. 
Flour  -.bbls. 

I 
2,442.740'   17,265,761 
934,709      7,593,611 

1 
185,320         770,627 
464,982      4.540,666 

114,180,     9.323,820 
683.711      7,470,983 

Wheat-.abu. 
Corn bu- 

Total  bush. 
Values. 
Wheat  &  Hour 
Corn  &  meal. 

Rye 

Oats  &  meal. 
Barley 


Breadstuffs 
ProvKsions  6- 

Cotton 

Petroleum  .etc 


6,648.9371  52,596,010    2,277.739    21,203,624|  3,190,8791  42,943.243 
3,145,917    77.751,150  4.096.408    72.242,269    2,080.101'  28,051,719 


9,794,854jl30,347,160    6,374,147; 

S         '  S  i         $ 

5,703.724:  45.735,7571  2,289,220 
1,959,5041  40,750,156;  2,527.6741 

28,.302         628.6751    1 

216,808      8,935,188;      206,384 
2,587      4,193,825        103,230i 


93,445,893 

S 

21,525.839 

39,180.131 

53 

2,955,862 

2,549,168 


7,910,925100,243,601    5.126.508   60.211,053 

17,653,639|140,004,641  17,-306,999  120.366.796 

9.580.748170.673,123:17,455.875  170,345.741 


5,270.980  70,994.962 

.S         '  $ 

3.048.456  38,986.8  9 

1.195.246!  15.630.256 


137 
29.728 
52,548; 


58.994 
454.041 
1.478,275 


4,326,115    50,015,055 

12.247,404  112,048,586 
5,455.022  147,130,434 


6,048,4051  46,454,106;  6,399.702    43,002,879)   7,074,094    44,881,082 


Total  value.  41, 193,717 457 ,375, 471146,289,144 399,936,469129, 102.435300.681. 157 


a  Including  flour  reduced  to  bushels, 
months  and  years. 


6  Including  cattle,  sheep  and  hogs  in  all 


The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  seven  months 
from  Januaiy  1  to  July  31  inclusive,  have  been  as  follows 
for  four  years: 


1900.  1905. 

Wheat,   bushels 17.265.761  770.027 

Flour,  reduced  to  bushels 35.330.249     20.432.997 


-1 


1905. 

9.323,820 

33,619,423 


1903. 
42.081,141 
47,228.985 


Total  bushels ...52.590.010     21,203,024     42,943.243 

For   other    tables    usually    given    here    see    page   415. 


89.310.126 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Xight,  Aug.  24  1906. 
The  aggregate  movement  of  goods  from  jobbing  houses 
has  been  quite  large  during  the  past  week.  Many  retail 
buyers  from  the  Middle  West  and  near-by  places,  as  well  as 
representatives  of  leading  jobbing  houses  in  the  West  and 
South,  have  been  in  the  market  and  have  placed  substantial 
orders.  The  demand,  however,  has  been  chiefly  for  goods 
for  immediate  use.  There  are  still  complaints  of  scarcity  in 
some  staple  lines  of  sheetings  and  colored  goods,  and  cutters 
are  much  exercised  over  the  delayed  delivery  of  goods  pur- 
chased some  time  ago.  While  buyers  recognize  that  the 
goods  situation  is  inherently  strong,  the  further  decline  of 
some  40  points  in  the  price  of  middling  cotton  at  New  York, 
compared  with  a  week  ago,  has  served  to  make  them  con- 
servative in  their  forward  purchases.  They  are  anxious 
about  goods  for  their  requirements  beyond  October,  but  they 
are  again  urging  that  prices  must  decline  because  cotton  is 
lower.  There  has  been  no  change  in  values  for  spot  goods; 
the  few  noted  in  knitting  houses  and  fine  white  goods, 
especially  on  fancies,  have  all  been  upward,  due  to  the 
willingness  of  buyers  to  pay  asking  prices  for  guaranteed 
markets  are  firm.  In  the  primary  markets  converters  and 
deliveries  of  products  that  are  scarce.  Sellers  in  Eastern 
cutters  feel  that  a  possible  increase  in  mill  production  after 
Labor  Day  will  not  be  effective  for  a  couple  of  months  at 
least,  and  that  if  the  present  demand  continues  the  output 
in  the  meantime  will  be  required  to  supply  current  needs. 
In  the  South  some  fairly  large  sales  are  reported  as  being 
made  into  December  and  January. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  20  were  6,049 
packages,  valued  at  $369,370,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

Since  Since 

New  York  to  Atigust  20.                           Week.  Jan.  1.  Week.  Jun.  1. 

Great  Britain 8  874  4  844 

Other  European 13  1,002  21  579 

China --_  75,801            90,184 

India 6,690  100  9,714 

Arabia 2,844  31,288            10,557 

Africa 717  7,241  122  7,146 

West  Indies 1,055  16,7.'59  652  19.275 

Mexico 22  1,446  130  1.826 

Central  America 194  9,814  281  11,758 

South  America 581  35,097  956  37,808 

Other  countries 615  11,122  479  12,067 

Total 6,049      197,174  2,741      207.758 

The  value  of  these  New  York  exports  since  January  1  has 
been  $11,205,032  in  1906,  against  $11,094,132  in  1905. 

Bleached  goods  are  well  sold  ahead  for  two  months,  and 
agents  are  apparently  more  concerned  in  securing  deliveries 
than  they  are  in  getting  new  business.  Spot  goods  bring 
top  prices,  but  they  are  scarce  and  form  only  a  small  part  of 
the  present  trading.  In  view  of  the  heavj-  buying  of  the 
past  few  weeks,  the  present  situation  is  healthy  though 
quiet,  with  buyers  talking  of  the  possible  effect  of  the  dechne 
in  cotton  on  business  that  will  begin  in  November.     Trade 


in  goods  f>f  print  cloth  yarn  construction  shows  a  slight  falling 
off,  owing  partly  to  the  unwillingness  of  manufacturers  ti; 
contract  for  late  deliveries  at  prices  below  prevailing  levels. 
Colored  goods  are  moving  in  steady  volume.  Heavj'  salts 
of  ginghams  are  being  made  in  secondary  markets,  with  a 
strong  demand  for  early  shipments.  In  the  fine  and  fancy 
lines  trade  is  excellent,  many  lines  being  out  of  the  market 
for  spring  delivery.  Fancy  wash  fabrics  are  in  increased  de- 
mand, despite  recent  heavj'  buying,  re-order.s  coming  in 
and  new  lin(  s  being  taken  freely.  Print  cloths  are  firm  and 
well  sold,  but  the  iiuirket  is  quiet,  owing  largeh'  to  the  in- 
ability of  mills  to  give  early  deliveries  on  wide  goods.  E.x- 
port  business  during  the  week  has  been  principally  with 
rlayti,  plaids,  as.sorted  prints,  staples  and  fancies  having 
sold  well.  There  have  also  been  sales  of  3.50-yard  sheeting.^ 
for  Red  Sea  shipments  at  somewhat  lower  prices.  Trade 
with  China  is  quiet,  but  fairly  active  with  the  Philippines 
and  South  America. 

WOOLEN  GOODS. — The  woolen  goods  market  is  season- 
ably quiet.  An  exceptionally  good  business  has  been  done. 
Spinners  are  well  sold  ahead,  and  are  more  anxious  to  get 
yarns  to  meet  orders  already  booked  than  to  secure  further 
business.  For  the  best  lines  of  goods  buyers  are  willing  to 
pay  asking  prices,  and  the  outlook  is  that  buj'^crs  will  pay 
higher  jMices  on  duplicates  in  the  future.  In  dress  good.- 
heavj'  duplicating  is  expected  between  now  and  the  end  of 
September.  High  prices  and  the  uncertaintj-  of  fanc}- 
styles  have  made  first  hands  conservative  as  to  over-running 
orders  in  hand,  so  that  the  trade  may  not  be  able  to  get  the 
quality  and  quantity  of  fabrics  desired.  Primary  stocks 
are  lower  than  in  several  seasons  past.  Cloak  and  suit 
makers  are  still  undecided  as  to  fabric  and  style  values. 
Considerable  business  has  been  done  in  broadcloths  at  higher 
levels.  Agents  are  now  giving  more  attention  to  .spring 
business  tlian  to  fall  weights.  The  opening  of  woolen  and 
worsted  fabrics  has  been  generally  satisfactory  to  first  hands, 
although  with  the  exception  of  broadcloths  and  certain 
standard  qualities  of  fine  worsteds,  prices  show  no  advances 
over  a  year  ago.  Orders  from  buyers  are  fairlj-  large,  with 
a  tendencj-  to  favor  light  ground  plaids  and  small  suiting 
checks  in  fancy  goods. 

FOREIGN  DRY  GOODS.— Both  imported  woolen  and 
worsted  dress  goods  continue  to  move  freely,  preference 
being  shown  for  fine  sheer  goods.  In  silk  goods  there  is 
conservative  buying  for  fall  requirements;  preparations  for 
spring  are  in  the  direction  of  producing  higher  grade  fabrics. 
Ribbons  continue  quiet  and  stead}'.  Linens  are  stronger 
and  in  active  demand,  with  still  further  advances  expected. 
Burlaps  have  advanced  from  25  to  30  points,  and  are  held 
here  at  full  landing  costs. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  drj-  goods 
at  this  port  for  the  week  ending  August  23  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  j'ear, 
are  as  follows: 
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STATt^^B  City  Dfty^BTMSNT. 

News  Items. 

Georgia. — Legislature  Adjourns. — The  Legislature  of  this 
.Si;ilo  ;nij<>unled  Aug.   1(5   1900. 

Constitutional  Amendment  Klect ion. —This  State  on  Oct. 
o  will  vote  on  an  aniciuhnent  to  Paragraph  1.  Section 
3,  Article  S,  providing  that  the  I.egi.-^lature  .-^hall  have  au- 
thority to  add  to  the  number  of  Judges  of  tl.e  Superior 
("ourt'and  for  other  pvn-|)oses  relating  to  the  Jutliciary. 

Louisville,  Ky. — Bond  Issue. — The  "Water  and  Gas  Re- 
view" for  August  contains  the  following  regarding  a  suit 
hnnight  to  prevent  the  issuance  of  SI  .OOO.OOO  bonds  l)y  the 
Louisville  Water  Co.,  a  corporation  the  stock  of  wliich  is 
entirely  owned  by  the  city  of  Louisville: 

An  opinion  was  liandeil  ilown  by  Judsri-  Sliai-KU'ford  Miller.  Jul^•  11,  In 
tlu-  Injunction  suit  of  Ciiorgf  Caulbcrt  affaln.^t  tl;c  C\ty  of  Louisville,  the 
Wator-WorUs  Hoard  and  the  water  ootni)an>  .  to  test  the  \alldlty  of  the 
proposed  Is.sue  of  Jl, 000. 000  In  bonds  for  the  eonipletlon  of  the  lUter  plant 
and  the  taklnir  up  of  the  water  eonipany'.s  oUl  inortKace  bonds.  The  suit 
was  brougrhl  for  the  purpose  of  establlshlnir  the  \alldlt^  of  the  bond  Issue 
and  was  a  friendly  lltlitatlon.  The  plalntill  alleeed  that  the  bond  Issue  was 
lUeeal.  since  the  water  company  Is  now  a  municipal  corporation  and  could 
not  legally  Issue  mortsrage  bonils  without  the  consent  of  the  peoi)le,  given 
bv  a  two-thirds  vote  in  ah  election  held  for  that  purpose. 

Judge  Miller  holds  that  while  the  city  owns  all  the  stock  In  the  water  com- 
pany and  regulates  It  as  a  municipal  corporation.  It  iloes  not  follow  that  the 
Water-Works  Hoard  and  the  Sinking  Fund  Commission  can  not  permit  the 
company  to  Issue  mortgage  bonds.  He  holds  that  the  lien  Is  upon  the  com- 
pany's plant  and  property  and  Is  a  dillerenl  matter  from  a  dei)t  which  Is  a 
charge  upon  municipal  moneys  In  general.  The  payment  of  the  debt  Is 
provided  for  otherwise  than  by  relying  on  the  cit^•,  and  so  It  escapes  the 
prohibition  of  the  constitution  denying  cities  the  right  to  Incur  indebted- 
ness In  any  year  greater  than  the  revenue  from  municipal  source  of  Income 
for  that  period.  The  Water  Hoard,  while  under  municipal  control.  Is  a 
separate  corporatuui. 

Onslow  County,  N.  C. — Bonds  Valid. — The  following  re- 
garding railroad  bonds  the  payment  of  which  has  been  re- 
sisted bj-  the  county  appeared  in  the  Raleigh  "News  and 
Observer"  of  July  2.5. 

The  suit  of  D.  H.  Tolman  vs.  the  Hoard  of  Commissioners  of  Onslow 
County  has  at  last  been  settled,  the  amount  sued  lor  having  been  paid 
Into  tile  Federal  Court  at  Wilmington  and  the  coupons  at  once  forwarded 
to  the  Commissioners.  The  money  will  be  turned  over  to  Mr.  J.  O.  Carr, 
who  was  appointed  receiver  In  the  case. 

This  suit  was  brought  several  years  ago  and  although  the  amount  directly 
Involved  In  the  Tolman  suit  was  only  S2.400  and  the  costs,  the  actual 
amount  at  stake  Is  about  S40.()no  of  outstanding  bonds  of  the  old  Wil- 
mington New  Hern  &  Onslow  RR.  The  actual  amount  paid  b^•  tlie  Com- 
missioners in  obedience  to  the  judgment  of  the  Tolman  suit  was  S.'i.^i'O  32. 

The  case  came  up  before  .Judge  Purnell  at  an  adjourned  term  of  the  Fed- 
eral Court  here,  and  he  ordered  the  amount  to  be  paid  to  Receiver  Carr. 

It  Is  not  known  who  holds  the  other  $40,000  of  bonds,  but  according  to 
the  decision  in  tlie  Tolman  case  all  the  outstanding  bonds  can  be  collected. 
The  bonds  were  Issued  to  aid  In  the  building  of  the  Wilmington  .New  Hern 
&  Onslow  RR..  and,  owing  to  some  technlcalltj'  In  the  law.  the  Commis- 
sioners were  advised  that  the  county  could  e\ade  payment  of  the  bonds. 
The  result  was  that  the  Interest  on  the  bonds  was  stopped  and  Mr.  D.  H. 
Tolman  brought  suit  to  recover  the  same, 

Philippine  Islands.— i^onrf  Sale.— On  Aug.  2.3  the  $1,000,- 

000  4%  1-year  gold  coupon  temporary  certificates  described 

in  V.  83,  p.  286,  were  awarded  to  Fisk  &  Robinson  of  New 

Yoik  City  at  102.28.     Following  are  the  bids: 

Flsk  &  Robinson.  New  York  (all  or  none) 102.28 

National  City  Bank,  New  York  (all  or  none) 102.277 

f$100,000(S  102.26 
Marine  National  Bank,  Buffalo {    100,000  («  102.51 

I     100.000  f"  102.76 
I.    100,000  (n  103.01 

National  Bank  of  North  America,  New  York 240,000  ro.l02. 00 

Citizens'  National   Bank,  Cedar  Rapids 50,000  fi  102.00 

National   Park   Bank,   New^York 300,000  fa  101,76 

First   National    Bank,   Meriden 100,000^101.5112 

Frederick  S.  Easton,  Black  River  Nat.  Bk.,  Lowvllle,N.Y.25,000  fo  101.50 

Danville  National  Bank.  Danvlle 50,000  6  101.0625 

Guaranty    Trust    Co.,    New    York 1,000,000  fr;  101 .05 

Mercantile  National  Hank.  New  York 200.000 'n  101 .05 

New  Amsterdam  National  Hank,  New  York 100.000  (ii  101.00 

First  National  Hank,  Marlboro 17.000  ft/ 101 .00 

Samuel    Herrlck,    Washington 1 ,000  ft(  101.00 

Omaha  National  Bank,  Omaha 1    125,000  felOO. 50 

1    125.000  (S  100.75 

Jesse  Hendricks,  North  Wales,  Pa .'5,000  ft?  100.20 

C.  K.  Akers,  Nashville aj       50,000  r«  105.25 

\  1,000, 000  ft-  105.11 
W.    B.    Devlin,   Greensboro al  ,000,000  ft;  104.00 

a  So  check  enclosed  as  required;  bid  therefore  not  considered. 

Sullivan's  Township,  Laurens  County,  S.  C. — Bond  Com- 
promi.He. — The  following  is  taken  from  the  Charleston  "News 
and  Courier": 

Laurens,  Aug.  8. — Special:  Twenty  years  ago  Sullivan's  Township,  in 
this  county,  and  other  townships  of  Greenwood.  Kdgelield  and  (Jreenvllle 
counties,  voted  bonds  for  the  building  of  the  Carolina  Kno.xvlile  &  Western 
Railroad.  The  bonds  were  Issued  and  the  road  graded,  but  never  built. 
The  townships  refused  to  pay  the  bonds  on  the  ground  that  the  considera- 
tion was  wanting  and  the  object  of  their  voting  failed. 

The  bondholcfers  brought  suit  and  the  ca.se  has  been  In  the  courts  for 
several  years,  the  bondholders  finally  prevailing. 

The  amount  now  claimed  to  be  due,  principal  and  Interest,  Is  $34,000. 
The  attorneys  of  the  bondholders  have  olTered  a  compromise  of  65%  and 
at  a  meeting  of  the  citizens  of  .Sullivan's  Township  held  on  Monday  It  was 
decided  to  accept  the  offer. 

Mr.  C.  C.  Feathcrstone,  one  of  the  attorneys  representing  the  ta.xpayers, 
expects  to  be  able  to  float  thirty-year  township  bonds  at  5H%  Interest  to 
take  up  this  debt. 

United  States.— Panama  Canal  Bonds  Placed.— Mcssth. 
Fi.sk  it  Robiii.son  announce  that  on  Aug.  17  the  last  of 
the  $24,000,000  2%  canal  bonds  .secured  by  them  at  the 
recent  sale  had  all  been  placed.  These  bonds  form  part  of 
the  $.30,000,000  offered  by  the  Secretary  of  the  Trea.sury 
on  July  20  and  allotted  on  Aug.  1  to  numerous  bidders — 
Fisk  <fe  Robin.son  securing  control  of  by  far  the  greater  por- 
tion of  the  bonds. 


Bond  Calls  and  Redemptions. 

Canon  City,  Fremont  County,  Co\o. -Bond  Call.—T.  H. 
Moorp,  City  Treasurer,  called  for  payment  .\ug.  10  bond 
No.  33  of  Sanitary  Sewer  District  No.  1. 


Carthage,  Jasper  County,  JHo.—Boyids  Called.— T\u^  City 
Titasiin  r  caihd  for  paynu  nl  .\ug.  1  4%  refunding  bonds, 
Nt  s.  19  to  21  inclusive".  Securities  are  dated  Aug.  1  1898. 
1)(  nomination  $.")(1(). 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Call. — 
Call  was  made  for  payment  .\ug.  22l)y  tlieCounty  Treasurerof 
S2,"),000  Mitciiell  .Vvenue  acjueduct  bonds  dated  Aug.  22 
189G.  Denomination  S':()0.  Maturity  Aug.  22  19 l(j,  sub- 
ject to  call  after  Aug.  22  1906. 

Kirksville  School  District  (P.O.  Kirksville ) ,  Adair  County, 
Mo. — Bonds  Call((l. — Call  was  made  for  pavnu  nt  Jiilv  1  at 
the  M!.sss.sini)i  Valley  Trvst  Co.  of  St.  Louis  of  $:i,(m  4% 
bonds,  niimncrcd  1.5  to  20,  inclusive,  and  datt-d  Julj-  1  1899. 
!")(  nomination  .^.^OO. 

New  Hanover  County  (P.  O.  "Wilmington),  N.  C. — Bond 
Call. — The  following  court-house  bonds  were  called  for  re- 
damption  Aug.  15  at  the  Atlantic  National  Hank  of  Wil- 
mington: 

Nos.  43,  54  to  58  Inclusive,  6!)  and  70.  Denomination  $100.  Due 
Jao.  1  1912. 

JWs.  71  to  97  Inclusive.     Denomination  $100.     Due  Jan.  1  1917. 

Nos.  33  to  48  Inclusive.      Denomination  $500.      Due  .Ian.  1  1912. 

Nos.  49  to  65  Inclusive.      Dciioniluatlon  $.")00.      Due  .Ian.  1  1917. 

Ralls  County  (P.  0.  New  London),  Mo. — Bonds  Called. — 
lionds  Nos.  71  and  72,  lor  .$1,000  each,  bearing  4%  interest 
and  dated  Feb.  1  1898,  were  called  for  payment  Aug.  1  at 
the  Mf.s.si.ssippi  Valley  Trust  Co.  in  St .  Louis. 

Springfield,  Greene  County,  Mo. — Bonds  Called. — On 
June  oO  call  was  made  for  paj'UK  nt  at  the  National  Park 
Bank  of  New  York  City  of  4%  bonds  Nos.  1  to  20,  inclusive. 
Denomination  $.V)i).      I^ate  June  1  1901 . 

"Van  Buren  Township,  Jackson  County,  Mo. — Bond  Called. 
— Call  was  made  for  payment  June  21:5  at  the  National  Metro- 
politan Citizens'  Bank  of  Washington  of  bond  No.  67  for 
$1 ,000.     Security  bears  4%  interest  and  is  dated  Jan.  4  1892. 

"Virginia. — Bonds     Purchased. — The     following     "Riddle- 

berger"  and  "Century"  bonds  were  purchased  by  the  Sinking 

Fund  Commissioners  on  Aug.  15  at  the  prices  given: 

Henry  C.  Roper,  Petersburg.  $15,000  "Century"  bonds 95.75 

f    11,500  "Riddleberger"  bonds 95.37 

I    15,000  "Riddleberger"  bonds 95.49 

Rolfe  E.  Glover,  Rlchmond^    11 ,400  "Riddleberger"  bonds 95.62 

I    10,000  "Century"  bonds 95.62 

I    19.000  "Century"  bonds 95.74 

rS8.500  "Century"  bonds 95.30  and  Interest 

John  B,  Manning,  110,000  "Century"  bonds 95.30  and  Interest 

New  York ■!  25,000  "Century"  bonds 95.40  and  interest 

I       500  "Riddleberger"  bonds.  _     94.75  and  Interest 

f   2,000  "Century"  bonds 95.75 

I    2,000  "Century"  bonds 95.76 

Thos.  Branch  &  Co.,  2.000  "Century"  bonds 95.77 

Richmond ',    2,000  "Century"  bonds 95.78 

i    2,000  "Century"  bonds 95.79 

I       600  "Century"  bonds 95.80 

The  above  amount   ($136,500)  will  be  increased,  we  are 

informed,  to  S137,000  by  the  purchase  of  $500  additional 

"Century"  bonds  from  Thos.   Branch   &  Co.  of  Richmond 

at  95.80. 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  follows  : 

Adams  County  (P.  O.  Decatur),  Ind. — Bond  Sale. — On 
Aug.  21  the  si.x  issues  of  43^%  coupon  macadam-road  bonds 
aggregating  $."34,460  were  awarded,  it  is  stated,  to  Albert 
Kleybolte  &  Co.  of  Cincinnati  for  a  premium  of  $4'.V2  .50. 
For  dtsci'iption  of  these  securitirs  see  V.  83,  p.  .391. 

Akron  School  District  (P.  0.  Akron),  Plymouth  County, 
Iowa. — Bonds  Voted. — On  July  2.'}  this  district  authorizetl 
the  issuance  of  $4,000  building  bonds  by  a  vote  of  48  to  4. 
Date  of  sale  not  yet  determined. 

Albany  County  (P.  0.  Albany),  N.  Y. — Bonds  Withdrawn 
from  Market.  — We  aie  advi.sed  that  the  $99,000  3i^%  regis- 
tered highway-construction  bonds  which  were  advertised  to 
be  sold  on  Aug.  17  were  withdrawn  from  the  market  and  will 
be  re-ofTered  at  a  later  date.  See  V.  83,  p.  337,  for  descrip- 
tion of  tliise  securities. 

Albia,  Monroe  County,  Iowa. — Bonds  Voted. — This  place, 
it  is  stated,  recently  voted  to  issue  $25,000  additional  water- 
works bonds. 

Amesbury,  Essex  County,  Mass. — Bonds  Authorized. — 
Th's  town  recently  authorized  the  issuance  of  $267,000  4% 
coupon  water-plant  bonds.  Denomination  $1,000.  Date 
July  2  1906.  Interest  Jan.  1  and  July  1  at  the  Old  Colony 
Trust  Co.  in  Boston.  Maturity  $10,000  yearly  from  1909 
to  1932  inch'sive  and  $9,000  yearly  from'1933  to  1935  in- 
cksive.  Bonded  di  bt  at  present  $48,000.  Assessed  valua- 
tiem  for  1905,  $5,1:00,000. 

Amityville,     Suffolk    County,    N.    Y.—Bond    Sale.— On 

Aug.   20  the  $12,000   l-12-y(ar   (serial)  street-improvement 

bonds,  bids  for  which  were  rejected  on  Aug.  6  (V   83,  p.  337), 

were  award(  el  to  the  Union  Savings  Bank  of  Patchogue  at 

par  for  4.40s.      Following  are  the  bids: 

Union  Sav.  Bk.,  Patch.  (for4.40s)par|S.  A.  Kean  Chic,  (for  4  Hs)  - -lOO.Io 
\V.  J.  Hayes  &  Sons,  Cleveland  O'e^onnor  &  Kahler,  New  York 

for  4Hk)( ...100.431      (for  4y,s) 100.28 

.Seymour  &  Co.,N.Y.{for  4Hs)      pari 

Antigo,  Langlade  County,  Wia.—Bond  Offering.— Further 
details  are  at  hand  relative  to  the  offering  mi  Oct.  1  of  the 
$10,000  4^;  eoui)on  refuneling  bonds  mentioned  in  V.  S3, 
p.  391.  PioiMisals  will  be  received  until  7:30  p.  m.  on  that 
day  by  G.  O.  Palmit(S,  City  Clerk.  Denomination  $1,000, 
Date  Sept.  1  1906.  Interest  semi-annually  at  the  First 
National  Bank  in  Antigo.     Maturity  yearly  on  Sept.  1  from 
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1021  to  1925  inclusive,  lioiids  iire  cxoinj)t  fn)iu  taxation. 
Ccrtificcl  checli  for  5%,  payable  to  the  City  Clerk,  is  re- 
quired. Bonded  debt,  SH4,S()();  floating  debt,  $5,450. 
A.sse.sscd  valuation  1905,  $2,989,450. 

Appleton  City,   St.  Clair  County,  Mo. — Bond  Sale. — On 

AuK.  15  the  $10,000  F)%  10-20-year  (optional)  electrie-light- 

plant  bonds,  bids  lor  whicli  were  rejected  on  July  25  (V.  83, 

p.  286),  were  awarded  to  the  Noel-Young  Bond  &  Stock  Co. 

of  St.  Louis  at  101 .25 — a  basis  of  aI)out  4.84%  to  the  optional 

date  and  4.90%  to  full  maturity.     The  bids  were  as  follows: 

Noel-YouiiK    Mond    &    Stock  I  MI.skouiI- Lincoln    Trust    Co., 

Co..  St.   Louis $10.1251      St.  J-ouls  .    $10,000 

S.  A.  Ki-an,  Cliloiffo   _      .      .    lO.o:;.--)  |  Krncry.Aiulcr.son&Co.,  Clove.   10,000 

Arlington,  Calhoun  County,  Ga. — Hondf!  Voted. — An  elec- 
tion held  in  this  town  Ai'g.  15  resulted  in  a  vote  of  90  to  10 
in  favor  of  issuing  $2.'; .000  5%  water-works  and  electric- 
light-plant  bonds.  r.Ia'.urity  1935.  Date  of  sale  not  yet 
detcrniined. 

Ash  Grove  School  District  (P.  O.  Ash  Grove),  Green 
County,  Mo.— Bonds  lieiiUlercd. — The  State  Auditor  on 
July  27  registered  $15,250  4J^%  bonds.  Denomination 
$1,000,  except  one  bond  for  $250. 

Ashland,  Ohio. — Bond  Sale. — Ohio  ])apers  state  that  on 
Aug.  6  the  $6,000  5%  5M-year  (averj.ge)  Centre  Street 
improvement  boiuls  were  awarded  to  the  Ashland  Bank  & 
Savings  Co.  of  Ashland  for  $6,394  12  and  the  SS.SOO  5% 
534-year  (avei-age)  Highland  Avenue  improvement  bonds 
to  the  First  National  Bank  of  Ashland  for  $9,330.  For 
description  of  these  securities  see  V.  83,  p.  111. 

Ashland  County  (P.  O.  Ashland),  Ohio, — Bond  Offering. — 
Proposals  will  he  received  until  1  p.  m.  Sept.  1  by  the  County 
Auditor  for  $28,000  4%  Joseph  Sheet  Ditch  No.  84  bonds. 
Authority  Sections  4501a,  4510-31  and  4510-34  of  the  Re- 
vised Statutes.  Denomination  $500.  Date  Sept.  1  1906. 
Interest  semi-annual.  Maturity  $3,000  each  six  months 
from  March  1  1907  to  Sept.  1  1909  inclusive  and  $2,500  each 
six  months  from  March  1  1910  to  Sept.  1  1911  inclusive. 
Certified  check  for  $500  required.  Accrued  interest  to  be 
paid  by  purchaser. 

Athens,  Athens  County,  Ohio. — Bond  Offering.— Fvo- 
posals  will  be  received  until  12  m.,  Sept.  3,  by  W.  B.  Golden, 
Village  Clerk,  for  $1,500  5%  sewer  bonds.  Denomina- 
tion $500.  Date  Sept.  1  1906.  Interest  semi-annual. 
Maturity  $500  yearly  beginning  two  years  from  date.  Bonds 
are  exempt  from  taxation.  Certified  check  for  10%  of  the 
bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required.- 
Accrued  interest  to  be  paid  by  purchaser.  Bids  must  be 
unconditional. 

Atlantic  City,  N.  J.— Bond  Offering.- — Proposals  will  be 
received  until  12  m.  Sept.  8  by  A.  M.  Heston,  City  Comp- 
troller, for  $128,000  4%  gold  coupon  fire-department  bonds. 
Denomination  $1,000.  Date  July  1  1906.  Interest  semi- 
annually at  the  Hanover  National  Bank  in  New  York  City. 
Maturity  July  1  1926.  Securities  are  free  from  tax.  Each 
bid  must  be  made  on  a  blank  form  furnished  by  the  city 
and  must  be  accompanied  by  a  deposit  of  $3,000  either  in 
cash  or  certified  check,  payable  to  the  City  Comptroller. 
The  legality  of  the  bonds  has  been  approved  by  Messrs. 
Dillon  &  Hubbard,  of  New  York  City,  whose  certificate  as 
to  legality  will  accompany  the  bonds  when  delivered.  A 
trust  company  of  New  York  City  will  certify  as  to  the 
genuineness  of  the  bonds.  Official  circular  states  that  the 
city  has  never  defaulted  on  principal  or  interest.  Delivery 
on  or  before  Oct.  1.     Purchaser  to  pay  accrued  interest. 

Auburn,  Me. — Bonds  Awarded  in  Part.— We  are  advised 
under  date  of  Aug.  17  that  $13,500  of  the  $18,000  3i^% 
20-year  refunding  bonds  described  in  V.  83,  p.  Ill,  have 
been  sold  at  par  to  local  investors. 

Aurora  School  District  No.  131  (P.  O.  Aurora),  Kane 
County,  111. — Bonds  Defeated. — A  proposition  to  issue  bonds 
was  recently  defeated  by  the  voters  of  this  district. 

Barberton,  Ohio. — Bonds  Voted. — The  election  Aug.  6 
resulted  in  a  vote  of  135  to  35  in  favor  of  the  proposition  to 
issue  the  $7,682  17  water-funding  bonds  described  in  V.  83, 
p.  51. 

Batavia,  Clermont  County,  Ohio. — Bond  Sale. — On  Aug. 
20  the  $3,400  and  $4,600  4%  30-year  coupon  sidewalk- 
construction  (villages'  portion)  bonds  described  in  V.  83, 
p.  286,  were  awarded  to  Seasongood  &  Mayer  of  Cincinnati 
at  100.643  and  accrued  interest — a  basis  of  about  3.964%. 
Following  are  the  bids: 

Seasongood  &  Mayer.  Cln_  _$8,0,')1  50 1  Mllford  National  Bank,  Mil- 
Provident  S.B.&  Tr.Co.,Cln_  8.000  001      ford  (for  $3,400) $3,420  00 

Belief ontaine  School  District  (P.  O.  Bellefontaine),  Logan 
County,  Ohio. — Bond  Electio7i. — A  special  election  has  been 
called  for  Sept.  17  to  vote  on  the  question  of  issuing  $60,000 
school-building  bonds. 

Belleville  School  District  No.  118  (P.  O.  Belleville),  St. 
Clair  County,  111. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.,  Aug.  31,  by  the  Board  of  Education  for 
$35,000  4%  school-building  bonds.  Denomination  $500. 
Date  Oct.  1  1906.  Interest  semi-annually  at  the  First 
National  Bank  in  Belleville.  Maturity  Oct.  1  1926,  subject 
to  call  after  Oct.  1  1916.  H.  R.  Heimberger  is  Secretary 
Board  of  Education. 

Belpre  School  District  (P.  O.  Belpre),  Washington 
County,  Ohio. — Bonds  Votet^ . — This  district  on  Aug.  11 
authorized  the  issuance  of  $11,000  building  bonds  by  a  vote 


of  109  to  69.  The.se  l)onds,  we  are  informed,  will  probably 
bear  4%  interest  and  mature  from  1916  to  1926  inclu.sive. 
Date  of  sale  not  yet  determined . 

Berea,  Cuyahoga  County,  Ohio.  — Bond  Sale. — On  Aug.  20 
the  .S3, 500  4%  <ouj)(jn  electiic-light-plant-exten.sion  bonds 
described  in  V.  83,  p.  287,  were  awarded  to  the  Bank  of 
Berea  ('o.  of  Berea  at  par  and  accrued  interjjst.  A  conrli- 
tional  bid,  which  was  not  considered,  was  also  received  from 
Hoflilcr  &  Cunimings  of  Tolerlo. 

Berkeley  School  District,  Alameda  County,  Cal. — Bonds 
Voted.— Thin  flistrict  on  Aug.  4  voted  to  i.ssue  $200,000 
Polytechnic  High-School,  $20,000  high-school-repair  and 
$100,000  grammar-school-building  bonds. 

Berlin,  Ont. — Debenture  Sale. — The  following  debentures 
were  recently  awarded,  it  is  stated,  to  Aemilius  Jarvis  &  Co. 
of  Toronto: 

$55,000  00  4  }i;%  gas  and   clectrlc-ligtit  debentures   maturing  part  yearly 
for  thirty  years. 
4,000  00  4  14  "o  school  debentures  maturlng'part  yearly  for  thirty  years. 
1,986  00  4K"%  dralnatfc  debentures  maturing  part  yearly  for  30  years. 
8,424  64  4 3^^%  local-Improvement     debentures     maturing     part     yearly 
for  twenty  years. 
11,882  43  4\4%  local-improvement  debentures  maturing  part  yearly  for 
ten  years. 

Bevier,  Macon  County,  Mo. — Bond  Election. — It  is  stated 
that  a  pr(;position  t(j  issue  $8,000  water-works  bonds  will  be 
submitted  to  the  voters  of  this  city  on  Aug.  28. 

Big  Mound  Drainage  District  No.  1  (P.  O.  Fairfield),  111. 

— Bond  Offering. — Proposals  will  be  i-eceived  until  10  a.  m., 
Sept.  8,  by  Adam  Rinard,  Commissioner,  for  $26,280  (or 
less)  5%  (coupon  bonds.  Denominations  $2,920  or  less. 
Date  Oct.  1  1906.  Interest  annual.  Maturity  one  bond 
yearly  from  Feb.  1  1908  to  Feb.  1  1916  inclusive. 

Big  Timber,  Sweet  Grass  County,  Mont. — Bond  Offering. 
— Proposals  will  be  received  until  6  p.  m.,  Oct.  22,  by  E.  C. 
Hale,  Town  Clerk,  for  the  $40,000  6%  coupon  water-works 
bonds  mentioned  in  V.  83,  p.  225.  Authority,  Section  4800 
of  the  Political  Code.  Denomination  $1,000.  Date  Dec.  1 
1906.  Interest  semi-annually  at  Big  Timber  and  New  York 
City.  Maturitjf  twenty  years,  subject  to  call  after  ten  years. 
Certified  check  for  $750  required.  Assessed  valuation  for 
1906,  $550,000.     Bonded  debt,  this  issue. 

Bonne  Terre  School  District  No.  12  (P.  O.  Bonne  Terre), 
St.  Francois  County,  Mo. — Bond  Sale. — On  Aug.  15  the 
$20,000  5%  10-year  (average)  coupon  building  bonds  de- 
scribed in  V.  83,  p.  225,  were  awarded  to  the  Farmers' and 
Miners'  Bank  of  Bonne  Terre  at  107.60  and  blank  bonds. 
The  bids  were  as  follows: 


Farmers'  &  Miners'  Bank, 

Bonne  Terre ft$21  52('  00 

Wra.   R.  Compton  Bond 

&  Mortgage  Co. ,  Macona/!20,506  00 

Little  &  Hayes  Invest- 
ment Co.,  St.  Louls---   a20,475  00 

W.  J.Hayes  &  Sons.Cleve 

John  Nuveen  &  Co. ,  Chic, 


Trowbridge  &  Xiver  Co., 

Chicago    $20,207  00 

C.  H.  Coffin,  Chicago /j20,201  00 

S.  A.  Kean,  Chicago 20,101  50 

Xoel- Young  Bond  &  Stk. 

Co.,  St.  Louis 020,10100 

n20.389  00  I  Mercantile  Trust  Co 20,076  00 

20,325  00 1  American  Security  Co...  20,000  00 


ft  And  blank  bonds,     ah  Accrued  Interest  and 


a  And  accrued  interest, 
blank  bonds. 

Brackenridge,  Allegheny  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  5  p.  m.  Aug.  28  by  Jas.  A. 
Crumley,  Borough  Clerk,  for  $14,000  4J^%  coupon  paving 
and  sewer  bonds.  Denomination  $1,000.  Date  Sept.  1 
1906.  Interest  semi-annually  at  the  Fidelity  Title  &  Trust 
Co.  of  Pittsburgh.  Maturity  twenty  years.  Bonds  are 
exempt  from  taxes.  Certified  check  for  $500  required. 
Bonded  debt,  not  including  this  issue,  $35,000.  Assessed 
valuation  for  1906,  $721,990. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Brewster,  Nobles  Coimty,  Minn. — Bids. — The  following 
are  the  bids  received  on  Aug.  6  for  the  $3,000  10-year  drain- 
age-system bonds  awarded  on  Aug.  13,  as  stated  last  Aveek, 
to  J.  M.  Holmes  of  Chicago  for  $3,000,  less  $50  for  printing 
bonds,  attorneys'  fees,   &c.: 

J.  M.  Holmes,  Chic,  for  6s.-(i$3,000|F.  E.  Magraw.  St.  Paul,  for  5s..bpar 
Kane  &  Co.,    /for  5s--- 2, 700 |S.  A.  Kean,  Chicago,  for  6s par 

Minneapolis! for  6s 3,000 1 

a  Less  $50  for  printing  bonds,  &c.     b  Less  $120  for  legal  expenses,  &c. 

Bunkie,  Avoyelles  Parish,  La. — Bonds  Voted. — We  are 
advised  that  the  election  Aug.  10  resulted  in  favor  of  issuing 
the  $18,000  5%  5-20-year  (optional)  water-works  bonds 
mentioned  in  V.  S3,  p.  172. 

Caddo  Mills  Independent  School  District  (P.  O.  Caddo 
Mills),  Hunt  County,  Tex. — Bonds  Registered. — The  State 
Comptroller  on  Aug.  IS  registered  the  $7,000  5%  10-40-year 
(optional)  school-building  bonds  offered  but  not  sold  on 
June  28.     See  V.  83,  p.  391. 

Cadiz,  Ohio. — Award  Postponed. — The  following  bids  were 
received  on  Aug.  20  for  the  $10,000  4>^%  9^-year  (average) 
coupon  street-improvement  bonds  described  in  V.  83,  p.  287: 

50!  W.J.Hayes  &  Sons.Cleve.. $10, 188  00 


Lamprecht  Bros.&Co..Clev$10,285  50 
Breed  &  Harrison.  Cincin.   10,280  75 


Seasongood  &  Mayer,  Cln.  10,263  00 
Otis  &  Hough,  Cleveland.  10,251  75 
R.  Kleybolte  &  Co.,  Cin._  10,25100 
New  First  Nat.  Bk.,  Colum  10,200  00 


\V.  R.  Todd  &  Co.,  Cin..  10.125  00 
Hayden.Miller&Co..CIeve-  10  125  00 
Atlas  Nat.  Bank.  Cincin..  10,100  00 
Brighton-German  Bk.,  Cin.   10.025  50 

No  award  was  made.     The  highest  three  bids  have  been 
reserved  for  consideration  at  the  Council  meeting  Aug.  31. 
Cambridge,   Fm^nas    County,    Neb. — Bonds   Defeated. — A 
roposition  to  issue  $25,000  water-works  bonds  was  defeated 
by  the  electors  of  this  village  on  Aug.  14. 
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Cameron,  Clinton  County,  Mo. — Bonds  Voted. — Reports 
state  thai  th(>  clci'tion  Aus.  t>  rcsiiltod  in  favor  of  issuing  the 
Sl.'iOO  water  aiul  liiilit  hoiuis  nuMitioiU'd  in  V.  S;5,  p.  2S7. 

Carrollton,  Carroll  County,  Ga. — Honds  Invalid — Bond 
Election.— Wo  an>  infornunl  that  tho  $40,000  5%  sewer, 
city-hall  and  street-improvement  bonds  voted  on  July  9 
luive  boon  invalidated  by  the  oourts.  A  now  election  will 
be  held  Sopt.  10  to  vote  on  the  question  of  issuing  bonds, 
this  time  to  the  amount  of  Sin, 000. 

Carson  City,  Montcalm  County,  Mich. — Bonds  Defeated. — 
By  a  vote  of  33  "for"  to  llo  "against",  this  village  on  July 
30  defeated  a  proposition  to  issue  S3, 500  drainage  bonds. 

Catskill,  Greene  County,  N.  Y. — Bond  Sale. — .\n  issue  of 
SIO.OOO  bonds  was  reeently  awarded,  it  is  stated,  to  the 
Catskill  Savings  Bank. 

Chambersburg,  Franklin  County,  Pa. — Bonds  Authorized. 
— Th(>  Borough  Council,  it  is  reported,  has  voted  to  issue 
$10,000  bonds  for  new  machinery  at  the  pumping  station. 

Charlotte,  Eaton  County,  Mich. — Negotiations  Pending  for 
Sale'o/'  Bonils. — We  are  aclvised  that  negotiations  are  now 
pending  for  tlie  sale  of  .Si) .000  .")%  street  bonds. 

Chatham,  Pittsylvania  County,  Va.  —  Bond  Sale. — On 
Aug.  21  the  $17,500  5%  10-20-year  (optional)  coupon  bonds 
clescribod  in  \'.  S3,  p.  33vS,  were  awarded  to  James  L.  Tred- 
way,  of  Chatham,  for  $17,t>50 — a  basis  of  about  4.89%  to 
the"  optional  date  and  4.933%  to  full  maturity.  No  award 
was  made  of  the  S3 .000  5%  10-30-year  (optional)  bonds 
offered  on  the  same  day. 

Chemung  County  (P.  O.  Ehnira),  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m  ,  Sept.  3,  by  T.  J. 
Wintermuto,  County  Treasurer,  for  Sol, 000  4%  coupon 
Horseheads-Erin  road-improvement  bonds.  Authority,  Chap- 
ter 115,  Laws  of  1898,  and  amendments  thereto.  Denomi- 
nations: $15,300,  $5,700  and  $5,000.  Date  Oct.  1  1908. 
Maturity  S15,300  Feb.  1  1907,  $5,700  Feb.  1  1911  and  $5,000 
yearlj'  from  Feb.  1  1912  to  Feb.  1  1917  inclusive.  Bonded 
debt  at  present,  $31,000.     Assessed  valuation,  $26,000,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  adi'ertisements  elsewhere  in  this  Department. 
f  Chester  Township  (P.  0.  North  Manchester),  Wabash 
County,  Ind. — Subsidy  Election. — An  election  will  bo  held 
in  this  towniship  on  Sept.  10  to  vote  on  the  question  of  sub- 
scribing to  $20,000  of  the  stock  of  the  Wabash  &  Northern 
Traction  Co. 

Cheyenne  School  District  No.  1  (P.  0.  Cheyenne),  Laramie 
County,  'Wyo.— Bond  Sale.— On  Aug.  15  the  $21,000  4% 
10-30-year  (optional)  coupon  refunding  bonds  described  in 
\    S3,  p.  287.  wore  awarded  to  the  State  of  Wyoming  at  par. 

Chickasaw  Coimty  (P.  O.  Houston),  Miss. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Sept.  4  by  T.  W. 
Hamilton,  Chancery  Clerk,  for  $29,000  6%  drainage  bonds 
as  follows: 

S7.500  bonds  maturing  $1,500  yearlv  from  1912  to  1916  inclusive. 
12..")00  bonds  maturing  S2.500  yearly  from  1907  to  1911  inclusiv-e. 
19,000  bonds  maturing  $.3,000  yearly  from  1922  to  1924  Inclusive. 

Authority,  Act  of  Legi.slature  approved  Feb.  19  1902. 
Denominations:  $100  to  $1,000.  Interest  annually  on 
Feb.  1.  Bonds  will  be  "secured  by  a  first  lien  on  all  the 
lands  in  the  s\-stem." 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Sept.  18,  by  Elmer  G.  Prior,  Clerk  Board 
Trustees  '•Commis.sioners  of  Water- Works,"  for  $1,000,000 
4%  coupon  additional  water-works  bonds.  Denomina- 
tion $500.  Date  Sept.  1  1906.  Interest  semi-annually  at 
the  American  Exchange  National  Bank,  New  York  City. 
Maturity  Sept.  1  1946,  subject  to  call  after  Sept.  1  1926. 
Certified  check  on  a  national  bank  for  .$20,000,  payable  to 
the  Board  of  Trustees  "Commissioners  of  Water- Works," 
required.  Bidders  must  u.se  printed  form  of  proposals  fur- 
nished by  the  Clerk. 

Cleveland,  Ohio. — Bond  Election. — An  election  will  be  held 
in  this  city  8opt.  20  to  vote  on  the  question  of  i-ssuing 
$300,000  city-hall  bonds  and  $700,000  viaduct  bonds. 

Clinton,  Henry  County,  Mo. — Bond  Offering. — J.  H.  Kyle, 
agent,  is  offering  at  jjrivate  sale  $30,000  4%  registered 
electric-light  bonds  and  $70,000  4%  water-works  bonds. 
Denomination  $500.  Date  June  6  1906.  Interest  semi- 
annually at  the  St.  Loui.s-Union  Trust  Co.  in  St.  Louis. 
.Maturity  twenty  j'oars,  subject  to  call  after  five  years. 

Columbus,  Ohio. — Bonds  Awarded  in  Part. — On  Aug.  21 
$2.50,000  of  the  S.">00,000  4%  crmpon  water-purifying  and 
.softening  works  bonds  described  in  V.  83,  p.  392,  were 
awarded  to  the  New  First  National  Bank  of  Columbus  for 
$251,275  and  interest.  These  bonds  are  dated  Dec.  30  1904 
and  will  mature  March  1  1945,  subject  to  call  after  March  1 
1920 

Comfrey,  Miim. — Sale  of  Bonds  Postponed  Indefinitely. — 
Wo  are  advised  that  tho  $5,000  5%  water  bonds  ofTercni 
without  success  on  June  11  have  been  withdrawn  from  the 
market.  The  matter  has  been  dropped  until  at  least 
next  year. 

Conneaut,  Ashtabula  County,  Ohio. — Bond  Offering. — 
Propo.sals  will  bo  received  until  12m.,  S(;pt.  3,  by  H.  T.  Culp, 
City  .Auditor,  for  $10, .500  5%  coupon  .sewer-construction 
bonds.     Authority,  Section  1536-213  and  250  of  the  Revi.sed 


Statutes  and  Ordinance  No.  581,  passed  Jul3'-  23  1906. 
Denominations:  $1,000,  $700  and  $800.  Date  Sopt.  1  1906. 
Interest  annual.  Maturity  $1  ,.5(J0  March  1  1907  and  $1 ,000 
yearly  from  March  I  1908  to  March  1  lOKJ  iiiclusivo.  Cer- 
tiliedchock  for  10%  of  the  bonds  bid  for,  i)ayable  to  tho  City 
Treasurer,  is  rociuired.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Constableville,  Lewis  County,  N.  Y. — Bond  Offering. — 
Furllier  details  are  at  hand  relative  to  the  offering  to-day 
(.Vug.  25)  of  the  $2,00t)  registoi-ed  water  bonds  mentioned  iu 
V.  83,  p.  392.  Pioposals  will  be  received  up  to  10  a.  m. 
by  D.  H.  O'Brien.  Village  Clerk.  Authority,  Section  128, 
Chapter  414,  Laws  of  1897.  Denomination,  $100.  Date 
Oct.  1  1906.  Interest  not  to  exceed  4%,  payable  semi- 
annually at  the  Utica  Trust  &  Deposit  Co.  in  Utica.  Ma- 
turity $100  yearly  from  Oct.  1  1911  to  Oct.  1  1930  inclu.sivo 
Bonds  are  (>xempt  from  all  taxes.  Bonded  d(4)t,  including 
this  issue,  $19,000.      As.ses.sed  valuation,  $1.57,865. 

Cook  County  (P.  O.  Chicago),  111. — Bond  Offering. — Pro- 
posals will  bo  reooived  until  1:30  p.  m.,  Sept.  4,  at  the  office 
of  tho  Superintendent  of  Public  Service  for  $475,000  4% 
gold  coupon  (with  privilege  of  rgeistration)  court-hou.se 
ijonds — Series  I.  Those  .securities  are  part  of  tho  $5,000,000 
bonds  voted  April  4  1905,  of  which  $1,675,000  have  boon 
sold  to  date.  Denomination  $1,000.  Date  Sept.  1  1905. 
Maturity  $25,000  yearly  on  Sept.  1  from  1907  to  1925  in- 
clusive. Certified  chock  for  2%  of  the  amount  bid,  payable 
to  Edward  J.  Brundidgo,  President  Board  of  Commi.ssionors, 
is  required.      Bonds  will  be  delivered  Sept.  10. 

Corinth  Union  Free  School  District  No.  7  (P.  O.  Corinth), 
Saratoga  County,  N.  Y. — Bond  Sale. — On  Aug.  15  the 
$20,000  43^%  5-14-year  (serial)  coupon  .school-building 
bonds  offered  on  that  day  (V.  83,  p.  338)  were  awarded  to 
Isaac  W^.  Shorrill,  of  Poughkoopsie,  at  100.50 — a  basis  of 
about  4.441/^%.  Authority  Title  8,  Section  10  of  the  Con- 
solidated School  Law.  Date  of  bonds  Nov.  1  1908.  Bonds 
are  exempt  from  all  taxes.  Bonded  debt,  this  issue.  As- 
sessed valuation  for  1905,  $620,499. 

Coshocton,  Coshocton  County,  Ohio. — Bond  Sale. — On 
Aug.  13  the  $26,500  4>^%  6i^-yoar  (average)  coupon  Sixth 
Street  improvement  bonds  and  the  $17,000  4J^%  6-year 
(average)  coupon  fire-department  bonds  described  in  V.  83, 
p.  287,  were  awarded  to  the  Coshocton  National  Bank  of 
Coshocton  for  $27,126  66  and  $17,366  66  respectively.  These 
sales  were  on  a  basis  of  about  4.10%. 

Curtis,  Frontier  County,  Neb. — Bonds  Defeated. — An  elec- 
tion held  in  this  village  Aug.  7  to  vote  on  the  question  of 
issuing  $11,000  water-works  bonds  resulted  in  the  defeat  of 
that  proposition.  The  vote  was  72  for  to  49  against — two- 
thirds  being  necessary  to  authorize. 

Danville  School  District  (P.  O.  Danville),  Vermilion 
County,  111. — Bonds  Proposed. — We  are  advised  that  the 
question  of  holding  an  election  to  vote  on  a  proposition  to 
issue  $110,000  school-building  bonds  is  being  agitated. 

Decatur,  De  Kalb  County,  Ga. — Bonds  Voted. — Reports 
state  that  this  city  on  Aug.  14  authorized  an  issue  of  water- 
works and  sewerage  bonds  by  a  vote  of  101  to  4. 

Deer  River  Township  (P.O.  Deer  River),  Itasca  County, 

Minn. — Bond  Offering. — Further  details  are  at  hand  relative 
to  the  offering  on  Aug.  29  of  the  $12,000  6%  gold  road  and 
bridge  bonds.  Proposals  will  be  received  until  4  p.  m.  on 
that  day  by  Alexander  L.  Reid,  Town  Clerk.  Authority, 
Chapters  64  and  11,  Laws  of  1905.  Denomination  $1,000. 
Date  Sept.  1  1908.  Interest  annual.  Maturity  $1,000 
yearly  beginning  eight  years  from  date.  Certified  check  for 
$100,  payable  to  the  Town  Clerk,  is  required.  The  town- 
ship has  no  bonded  debt  at  present.  Assessed  valuation  for 
1906,  $176,000. 

Dodge  County  (P.  O.  Eastman),  Ga. — Bonds  Voted. — This 
county  on  Aug.  15  authorized  an  i.ssue  of  $100,000  5% 
court-house  and  road  bonds  by  a  vote  of  2,029  to  65. 

Douglas  County  (P.  O.  Superior),  Wis. — Bonds  Not  Yet 
Sold. — Bond  Offering. — No  sale  has  yet  been  made  of  the 
$100,000  4%  gold  coupon  insane-asylum  bonds  offered  on 
Aug.  1.  Proposals  for  these  bonds  will  be  entertained  at 
any  time.     See  V.  83,  p.  113,  for  description  of  bonds. 

East  Grand  Forks,  Polk  County,  Minn. — Bonds  Not  Sold. 
— We  are  advised  that  no  bids  were  received  on  Aug.  14  for 
tiie  $25,000  5%  20-year  coupon  water  bonds,  a  description 
of  which  was  giv(>n  in  V.  83,  p.  288. 

East  Hartford  Fire  District  (P.O.  East  Hartford),  Conn. — 
Tcni  porari/  Loan. — This  district  recently  negotiated  the 
$17,000  temporary  loan  mention  of  which  was  made  in  V.  83, 
[).  '.i'-'iS,  with  the  .\merican  Natiouiil  Bank  of  Hartford. 

Ecru,  Pontotoc  County,  Miss. — Bond  Sale. — We  are  ad- 
vised that  $1,000  5%  5-20-year  (optional)  coupon  school- 
building  bonds  offered  but  not  sold  on  July  3  have  been 
awarded  to  .M.  J.  White  at  par. 

EUicott  Union  Free  School  District  No.  6  (P.  O.  Falconer), 
Chautauqua  County,  N.  Y.^/ionds  Not  Sold.— No  dispo- 
sition lias  yet  been  made  of  tho  $34,200  4%  coupf)n  school 
building  bonds  offered  on  July  l(i.  Securities  are  described 
in   V.  83,  p.    1513. 

Elmira,  Chemung  County,  N.  Y.—Bond  Sale.— On  Aug. 
20  tlie  .s:i9,000  r;  l-.i9-year  (st-rial)  registered  refunding 
bonds  described  in  V.  83,  p.  392,  were  awarded. 
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to  Ediuund  .Styniuur  &  Co.  of  New  York  City  ;il  100. Iti — a 
basis  of  about  3.989%.     Following  are  the  bids: 

Ed.  Seymour  &  Co.,  N.  Y... 100.16    |S.  A.  Koan,  ChlcaRO  .r/loo.TjO 

English,  Sullivan  &Co.,  Elm. 100.0211 

II  Tills  bid,  we  are  Informed,  did  not  comply  wltli  specifications  and  was 
therefore  rejected. 

Emsworth  (Borough),  Allegheny  County,  Pa. — Bond  Offer- 
ing.—  Propu.sal.s  will  be  rcc!'iv;(l  until  S  p.  in.,  Aug.  30,  by 
John  V.  Sevin,  Borough  VAork,  for  $25,000  .sswer,  $S,000 
street-improvoment  and  $2,000  funding  4^^%  bonds. 
Authority,  election  held  May  22  1908.  Denomination 
$1,000.  Date  Sept.  1  inofj.  Interest  s 'mi-annually  at  the 
Real  Estate  Savings  &  TriLst  Co.  in  Allegheny.  .Maturity 
$6,000  in  1921,  $8,000  in  192(),  $10,000  in  1931  and  $12,000 
in  1936.  HoncLs  are  ta.x  exempt.  (Certified  check  for  $500, 
payable  to  the  Real  Estate  Savings  &  Trust  Co.,  Treasurer, 
is  required.  Official  advertis:nnent  states  that  there  is  no 
litigation  pending.  Bonded  debt,  including  this  issue, 
$49,000.  A.ss\s.sed  valuation  for  1906,  $804,960.  These  are 
the  same  securities  awarded  as  4  per  cents  on  July  5  to 
P:iizabeth'  Y.  Stephenson  of  Pittsburgh  (V.  83,  p.  227). 
This  sale,  however,  was  never  consummated. 

Enid  School  District  (P.  0.  Enid),  Garfield  County,  Okla. 
— Bond  Offcrin'j.  —  Proposals  will  be  received  until  Sept.  3 
by  the  Board  of  Education  for  $20,000  5%  or  6%  10-20-year 
(optional)  school  bonds.  E.  L.  Swigert  is  President  and 
J.  P.  Marshall  is  Clerk  of  the  Board. 

Fairbury,  Livingston  County,  111. — Bond  Offering). — Pro- 
posals will  be  received  until  3  p.  m.,  Sept.  17,  by  Geo.  W. 
Bennet,  City  Clerk,  for  $i),()00  4%  corporate-purpose  bonds. 
Denomination  $1,000.  Date  Aug.  1  1903.  Interest  annual. 
Maturity  $1,000  yearly  from  May  1  1913  to  May  1  1918  in- 
clusive. Purchaser  to  furnish  blank  bonds  free  of  charge 
to  the  city. 

Fairport  Union  School  District  No.  9  (P.  O.  Fairport), 
Town  of  Perinton,  Monroe  County,  N.  Y. — Bond  Offerin'j. — 
Pro])()saLs  will  be  received  until  8  p.  m.,  Aug.  27,  by  C.  0. 
De  Witt,  District  Clerk,  for  $7,500  bonds.  Bidders  to  nam- 
rate  of  interest.  Denomination  $1,250.  Interest  Juno  1 
and  Dec.  1  at  the  Alliance  Bank  of  Rochester.  Maturity 
$1,250  yearly  from  Dec.  1  1908  to  Dec.  1  1911  inclusive. 
Certified  check  for  $200,  payable  to  D.  C.  Becker,  District 
Treasurer,  is  required.  The  district  has  no  bonded  debt  at 
present.     Assessed  valuation,  $1,250,700. 

Fayette,  Howard  County,  Mo. — Bonds  Authorized. — Local 
papers  state  that  the  $8,000  water-works-improvement  bonds 
mentioned  in  V.  83,  p.  227,  were  authorized  at  a  recent 
election. 

Fishtail  School  District  No.  13  (P.  O.  Fishtail),  Carbon 
County,  Mont. — Bond  Offering. — Proposals  were  asked  for 
until  8  p.  m.  yesterday  (Aug.  24)  by  K.  Hangan,  Clerk,  for 
$1,000  coupon  school-building  bonds  at  not  exceeding  6% 
interest.  Securities  are  dated  Aug.  24  1906.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer.  Maturity 
ten  years.  Bonded  debt,  this  issue.  Assessed  valuation 
for  1908,  $150,000.  At  the  hour  of  going  to  press  the  result 
of  this  offering  was  not  known. 

Fitchburg,  Mass. — Loan  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Aug.  28  by  the  City  Treasurer  for  a 
temporary  loan  of  $50,000  maturing  Jan.  20  1907. 

Frederickton,  N.  B.—Bond  Sale.— lip  to  Aug.  18  $25,000 
of  the  $40,000  4%  40-year  coupon  sewerage  bonds  mentioned 
in  V.  83,  p.  288,  had  been  disposed  of  to  local  citizens  at  par. 

Fremont,  Neb. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.,  Aug.  31,  by  S.  F.  Stiles,  City  Clerk,  for 
the  $50,000  5%  coupon  electric-light  bonds  voted  on  Aug.  1. 
Denomination  $1,000.  Date  Nov.  1  1908.  Interest  an- 
nually at  the  fiscal  agency  in  New  York  City.  Maturity 
twenty  years,  subject  to  call  after  five  years.  Certified  check 
on  a  Fremont  bank  for  $1,000,  payable  to  the  City  Treasurer, 
is  required. 

Fremont,  Ohio. — Bond  Sale. — It  is  stated  that  the  only 
bid  received  on  Aug.  16  for  the  $8,800  4%  South  Street 
paving  bonds  described  in  V.  83,  p.  227,  was  from  Spitzer 
&  Co.  of  Toledo  for  $8,806. 

FuUerton,  Orange  County,  Cal. — Bond  Election. — It  is 
stated  that  an  election  will  be  held  in  this  place  to  vote  on 
the  question  of  issuing  $3,500  water-works  bonds. 

FuUerton  City  School  District,  Orange  County,  Cal.— 
Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
Sept.  5  by  C.  D.  Lester,  County  Clerk  (P.  O.  Santa  Ana) 
for  $10,000  5%  bonds.  Denomination  $1,000.  Maturity 
$1,000  yearly  from  June  1   1907  to  June  1  1916  inclusive. 

FuUerton  Union  High-School  District,  Orange  County, 
Ca.1.— Bond  Sale.~On  Aug.  8  the  $30,000  4:}i%  1-15-year 
(serial)  gold  coupon  school-building  bonds  mentioned  in 
V.  83,  p.  288,  were  aw^arded  to  N.  W.  Halsey  &  Co.  of  San 
Franci.sco  for  $30,234 — a  basis  of  about  4.384%.  Denomina- 
tion $2,000.  Date  Sept.  1  1906.  Interest  semi-annually 
at  the  office  of  the  County  Treasurer. 

Fulton,  Callaway  County,  Mo. — BondOffering. — Proposals 
will  be  received  until  12  m.,  Sept.  1  (date  changed  from  Oct.  1 
by  W.  F.  Russell,  City  Treasurer,  for  the  $14,000  water- 
works and  $6,000  electric-light  4i^%  bonds  voted  on  July  21. 
Denomination  $500.  Date  Sepf.  1  1903.  Interest  semi- 
annually at  National  Bank  of  Commerce  in  St.  Louis.  Ma- 
turity twenty  years,  subject  to  call  after  five  years.     Cer- 


tified check  for  S700  (jii  the  water-works  bonds  and  $300  on 
the  electric-light  bonds,  payable  to  the  C.ty  Treasurer,  is  re- 
({uired.  Bonds  will  be  delivensd  Oct.  1.  Accrued  interest 
to  be  paid  by  purchaser,  who  will  also  be  required  to  furnish 
lithographed  bonds.  Bonded  debt,  including  this  issie, 
$48,500;  silking  fund,  $869.35.  Ass'.'.ssid  valuation,  Sl,- 
667,090. 

Gardner,  Worcester  County,  Mass. — Bonds  looted. — Thi.s 
town  recently  voted  to  issue  $15,000  sewer  bonds.  We  are 
advi.sed  that  the.se  bonds  will  not  be  floated  until  there  in 
improvement  in  nionetar\'  conditions. 

Garrett  City  School  District  (P.  O.  Garrett i,  De  Kalb 
County,  Ind.  -Bond  Sale.— On  Aug.  20  the  .^22,000  5% 
6  2-3-year  (average)  school-building  bonds  described  in 
V.  83,"  p.  288,  were  awarded  to  Rudolph  Kleybolte  &  Co. 
of  Cincimiati  at  106.477 — a  basis  of  about  3.89%.  Follow- 
ing are  the  bids: 

R.  Kleybolte  &  Co.,  Cln,  $2.3.42.-)  00  .J.  V.  Wild  &  Co..  Indlaaap$23,0.i.'i  00 
E.M.  Campbell  &  Co..  Ind.  23,i;il  .jO  ;  E.  D.Bush  &  Co.,Indlanap-  23.0.M  00 
O'Connor  &  Kahler.  .\.  V.  23.124  2.i  Well.  Roth  &  Co.,  Clncln.  23,00.5  00 
Breed  &  Harrison,  Clncln_  23,100  00  Seasoncrood  &  .Mayer.  CIn.  22.9.52  60 
W.  J.  Hayes  &  Sons.  C;iev_   23.0.58  00  .John  Nuveen  &  Co.,  Chic,   22,662  00 

Girard,  Burke  County,  Ga. — Bond  Election. — The  Town 
('Ouncil  has  fixed  upon  Oct .  I  as  the  day  on  which  the  ques- 
tion of  issuing  $10,000  school-building  bond.s  will  be  sub- 
mitted to  a  vote  of  the  pef)ple. 

Grand  Rapids,   Kent  County,  Mich. — Bond  Award. — On 

Aug.    20    the   $75,000   4',c    20-year   water-system-e.xtensiou 

bonds   mentioned  in   V.   83,   p.   392,   w'ere  awarded   to   the 

First  National  Bank  of  Chicago  at  100.77  and  accrued  interest 

— a  basis  of  about  3.944%..    Following  are  the  bids: 

First  Nat.  Bank,  Chicaco. $75,577  501  W..I. Hayes  &  Sons,  Cleve.S75.294  00 
Denlson&Farnsworth.Clev  75,533  00 !  Estabrook  &  Co..  Boston.  75,142  50 
N.  W.  Harris  &  Co.,  Chic   .   75,380  00:  Kleybolte  &  Co.,  Chicago.   73,097  30 

Graham  School  District,  Los  Angeles  County,  Cal. — Bond 

Offering.  —  Proposals  will  be  I'eceived  until  2  p.  m.  Aug.  27 
by  the  Board  of  Supervisors  (P.  O.  Los  .\ngelesj  for  $12,500 
5%  bonds.  Denomination  $500.  Maturity  $500  Aug.  27 
1907  and  $1,000  yearly  from  Aug.  27  1908  to  Aug.  27  1919 
inclusive.  Bonded  debt,  this  issue.  Assessed  valuation, 
$253,175. 

Granger  Independent  School  District  (P.  O.  Granger), 
Williamson  County,  Tex. — Bond.s  Registered. — We  are  ad- 
vised that  the  $15,000  5%  20-40-year  (optional)  school- 
house  bonds  awarded  on  July  16,  as  stated  in  V.  83,  p.  339, 
to  H.  N.  Swain,  of  Dallas,  were  registered  by  the  State 
Comptroller  on  Aug.  6. 

Greece  Union  Free  School  District  No.  4  (P.  O.  Charlotte), 
Monroe  County,  N.  Y. — Bonds  Voted  — On  Aug.  14  the  $5,000 
additional  school-building  bonds  mentioned  in  V.  83,  p.  339, 
were  authorized  by  a  vote  of  20  to  14. 

Greene  and  Scott  Counties  (111.)  Drainage  District. — Bond 

Sale. — This  district  recentlj'  awarded  $200,000  G%  drainage 
bonds  to  Trowbridge  &  Niver  Co.  of  Ciiicago.  Denomina- 
tion $500.  Date  Sept.  1  1908.  Interest  annual.  Maturity 
from  five  to  fifteen  years. 

Greenville,  Darke  County,  Ohio. — Bond  Sale. — On  Aug.  22 
the  $23,345  4%  street-improvement  bonds  described  in 
V.  83,  p.  288,  were  awarded  to  the  Farmers'  National  Bank, 
the  Greenville  National  Bank  and  the  Second  National 
Bank  of  Greenville  for  $23,355  and  interest. 

Hammond,  Tangipahoa  Parish,  La. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Sept.  4 
of  the  $40,000  5%  coupon  water- w-orks  and  drainage  bonds' 
mention  of  which  was  made  in  V.  83,  p.  339.  Proposals 
will  be  received  until  8  p.  m.  on  that  day  by  S.  L.  Powlett, 
Mayor.  Authority,  Act  No.  136  of  1898.  D3nomination 
$500.  Date  July  1  1903.  Interest  annually  at  the  Hibernia 
National  Bank  in  New  Orleans.  Maturity  July  1  1936, 
subject  to  call  after  fifteen  j'ears.  Certified  check  for  3%, 
payable  to  G.  C.  Neelis,  Town  Treasurer,  is  required. 
A.ssessed  valuation  for  1905,  $416,151. 

Harrisburg  Drainage  District  No.  1,  Poinsett  County, 
Ark. — Bond  Sale. — -We  are  advised  that  this  district  on  July 
23  awarded  $45,000  6%  ditch-construction  bonds  to  E. 
Ritter  of  Marked  Tree,  at  par.  Danomination  $500.  Date 
Aug.  1  1903.     Interest  annual. 

Haverhill,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  Aug.  29  by  Arthur  T.  Jacobs,  City 
Treasurer,  for  $40,000  4%  coupon  school-house  bonds. 
Denomination  $1,000.  Date  April  1  1906.  Interest  semi- 
annually at  the  First  National  Bank  in  Boston.  Maturity 
April  1   1926.      Accrued  interest  to  be  paid  by  purchaser. 

Heidelberg,  Jasper  County,  Miss. — Description  of  Bonds. — 
We  are  advis?d  that  the  $8,000  public-school  bonds  recently 
authorized  by  this  town  (V.  83,  p.  392)  will  bear  6%  interes"t 
and  will  be  issued  in  denominations  of  $500  each.  Interest 
annual.  Maturity  one  bond  yearly  beginning  in  1911. 
Bonded  debt,  this  issue.     Ass?ssed  valuation,  $180,000. 

Hemphill  County  (Tex.)  Common  School  District. — Bonds 
Registered. — On  Aug.  17  the  State  Comptroller  registered 
$7,500  5%  15-20-j'ear  (optional)  school-house  bonds.  Se- 
curities are  dated   May   17   1906. 

Hillsboro,  Hill  County,  Tex. — Bond  Election. — It  is  stated 
that  an  election  has  been  ordered  for  Aug.  30  to  vote  on  the 
question  of  issuing  $20,000  school-building  bonds. 

Bonds  Authorized. — An  ordinance  was  recentlj'  passed  by 
the  City  Council  providing  for  the  refunding  of  $4,500  arte- 
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sian  well  and  water  supply  bonds  issued  in    ISni    nnd  due 
Jan.  IL'  1911. 

Hollywood,  Los  Angeles  County,  Cal.     I>i))uls  DijeaUd. 
It  is  slated  that  this  {>lace  on  July  M  defeated  a  proposition 
to  issue  §15,000  fire-de|)aitiuent  bonds. 

Homestead,  Allegheny  County,  Pa..— Bond  Election.  —  We 
an-  a^lvised  that  the  election  to  \()t(>  on  the  (|Uestion  o( 
issuing  SL'0,000  stand-pi|)e  boiuls  will  be  h(>ld  in  Noveini)er, 
not  on  Alls;.  14  as  i\'poit(>(l  last  week.  I)a\id  .1.  Lewis  is 
Chainnan  Finance  ("oniinittee. 

Howe  Independent  School  District  (P.  0.  Ho  we), 'Grayson 
County,  Tex.  -  Bond.<  Rcf/i.-^tcrcd. — On  Aug.  10  the  State 
t'ompt  roller  registered  SS  .000  5';^'  10-40-year  (optional) 
school-hou.se  bonds  of  this  district.  Securities  are  dated 
June  15  1900. 

Idaho  Falls,  Bingham  County,  Idaho.  -Bond  Sale— On 
Aug.  14  the  .S47.000  l()-20-year  (optional)  coupon  water  and 
electric-light -plant  bf)nds  described  in  \'.  H'.i,  p.  "i'J?,  were 
awarded  to  the  Bankers'  and  Lumbermen's  Bank  of  Portland 
at  101.33  and  accrued  interest  for  59cS.  This  is  on  a  basis 
of  about  4.83%  to  the  optional  date  and  4.90%  to  full 
maturity.     Following  are  the  bids: 

natikors"  &    Lumbermen's  \C.  H.  Colfln.  Chic,  (for  (Jsl  .$47,501  oi) 

I'.aiik.  Portland  (for  .^s)-S47,fi25  10,  Otis   &   HovikIi,  Cleveland 

Tro\vl)rklge   &   NIver  Co.,  (for   Os)    47,411  20 

I'liicairo  (for  5  'js) 47,1.">7  OOlJohn  Xuveen  &  Co.,  Chic. 

.I..\I,Holmes,Chlc  (for  5 'ast    47.000  OOi      (for  fi.s) 47,l'.'i7  no 

.\..I.Hooil&ro..l)tt.(fPr  6s)    47..").-)0  00 

Irion  County  (Tex.)  Common  School  District  No.  1. — 
Bonds  Rcijistered. — An  i.ssue  of  S2,00()  5%  15-2()-year  (o))- 
tional)  school-house  bonds  of  this  district  was  registered  by 
the  State  Comptroller  on  Aug.  8.  Date  of  bonds  April  10 
190(3. 

Ironton,  Lawrence  County,  Ohio.  -Bond  Election. — The 
City  Council  passed  a  resolution  on  July  24  jjroviding  for  an 
election  Sept.  4  to  vote  on  the  question  of  issuing  .|75,000 
water-supply  improvement . 

Jackson  County  (P.  O.  Jackson),  Minn. — Bond  Election 
Postponed. — The  County  Commissioners  recently  passed  a 
resolution  to  call  an  election  to  vote  on  the  question  of  issu- 
ing court-house  bonds.  The  resolution,  howe^'cr,  was  sub- 
sequently reconsidered  and  the  matter  postponed  for  the 
present . 

Karnes  City  Independent  School  District  (P.  O.  Karnes 
City),  Karnes  County,  Tex. — Bonds  Registered  and  Sold. — 
.\n  issue  of  -So.OOO  o''l  o-40-year  (optional)  school-house 
bonds  of  this  district  elated  Ma}-  29  1906  was  registered  by 
the  State  Comptroller  on  Aug.  17.  On  the  .same  day  tlie.se 
securities  were  purchased  by  the  State  Board  of  Education 
at  [lar  and  interest. 

Karnes  County  (P.  0.  Karnes  City),  Tex. — Bonds  Regis- 
tered.— On  Aug.  17  the  State  Comptroller  registered  .?7.500 
4%  10-20-year  (optional)  bridge  bonds  dated  May  15  1906. 

Kewanee,   111.— .Sond  Sale.— On  Aug.    1   the  $6,000  5% 

2-year    (average)    coupon    water-works-improvement    bonds 

described   in    V.   83,   p.    228,   were   awarded   to   the    Union 

National  Bank  of  Kewanee  at  100.75 — a  basis  of  about  4.60% 

The  bids  were  as  follows: 

fnloii  Xat.  Bank.  KewaneeS6.04.">  OOtS.  A.  ICean.  Chicago $6,006  00 

First  .\at.  Bank.  Kewanee.   6,01.')  00  I  American  Security  Co_      -_   6,000  00 

R.Kleybolte  &  Co..  Clncin.   6.012  .iO  Savlnpfs  Bank  of  Kewanee, 

Thos.J. Bolder  &  Co..  Chic   -   6.(»09  00        Kewanee 6,000  00 

La  Cygne  School  District  (P.  O.  La  Cygne),  Linn  County, 
Kan. — Bonds  to  be  Sold  Privately.  —  We  are  iiiform(>d  that  the 
SIS, 000  school-building  bonds  voted  on  JuU'  25  will  either 
be  sold  to  the  State  School  Commissioners  or  to  local  in- 
vestors. 

La  Jolla,  San  Diego  County,  Cal. — Bond.^  Proposed. — 
Local  pa[)ers  state  that  the  City  Council  has  been  petitioned 
to  authorize  an  issue  of  •S-'iO.OOO  bonds  for  a  .sewer  .system. 

Lakeport,  Lake  County,  Cal. — Bonds  Defeated. — Local  re- 
ports state  that  this  town  recently  defeated  propcsitions  to 
issue  water,  -ewrr  aiifl  town   j:)roperty  bonds. 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Election. — It 
is  stated  in  local  papers  that  an  election  will  be  held  in  this 
village  Oct.  10  to  vote  on  the  question  of  i.s.suing  .§25,000 
lighting-plan t-exten.sion  bonds. 

Lancaster,  Kittson  County,  Minn. — Bond  Election.— Rp- 
port-  state  that  the  \'illage  Council  has  decided  to  call  a 
special  election  to  vote  on  the  question  of  issuing  $3,000 
roarl.  bririee  and  village-hall  bonds. 

Lima,  Allen  Cotmty,  Ohio.— Bonds  Proposed. — This  place, 
according  to  local  reports,  proposes  to  issue  bonds  for  a  new 
city  building. 

Lincoln  Coimty  (P.  0.  Ivanhoei,  Minn.— fiond  Sale. — We 

are  iiifoi  ined  that  the  .S.s,;i70.75  5%  ditch  bonds,  bids  for 

which  were  rejected  on  July  10  (V.  83,  p.  114),  "have  been 

'  !   of  at  private  .sale,   subject   to   the   legality  of  all 

iigs"  leading  up  to  the  i.«suance  of  the  bonds. 

Livingston,  Park  County,  ^ont.— Bonds  Votcd.-Thlti 
city  on  Aug.  14  autlKjiiz^  d  an  i.ss  le  of  .§25.000  6%  10-20-year 
(optional)  main  .sewer  bonds  by  a  majority  of  7  votes. 

Los  Angeles,  CaL — Bond  Offerin'/. — Further  details  an- 
at  hand  leiutiw  to  th-  offering  on  Aug.  27  of  the  .'52S7,.500 
4%  gold  coupon  main  and  lateral  .sewer  bonds  mentioned  in 
V.  S3,  p.  340.  Proposals  will  be  received  until  2  p.  m.  on 
that  day  by  H.  J.  Lelande,  City  Clerk.  Denmninations: 
$187. .50,    $.500   and   81,000.      Date   July   2    1906.     Interest 


s^mi-annually  at  the  City  Treasurer's  ofhce.  Maturity 
$7,187.50  yearly  on  July  2  from  1907  to  194(5  inclusive. 
Bonds  are  exempt  from  taxation.  Certified  cheek  for  2% 
of  the  amount  bid,  j)ayable  to  the  City  Clerk,  is  required. 

Loganville,  Walton  County,  Ga.  -Bond  Offering.  — Pro- 
posals  will  he  received  iinlil  S  p.  m.  Aug.  30  for  the  $10,000 
5%,  20  and  30-year  .school-building  bonds  voted  on  July  0. 
Certi(i(Ml  c.heck  "for  .^.^OO  ie(|uirc(l.      W.  O.  Bennett  is  Mayor. 

Louisa,  Louisa  County,  Ya.—Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Sept.  1  of  the 
.Sti.OOO  5%  coupon  sidewalk  bonds  mention  of  which  was 
made  in  last  week's  issue.  Proposals  will  be  received  until 
2  p.  m.  on  that  day  by  W.  11.  (Joodwin,  Town  Secretary  and 
Treasurer.  Authority,  Section  1,  Chapter  148,  Laws  of 
1906.  Securities  are  dated  Sept.  1  1906.  Interest  semi- 
anmiallv  in  New  York  ('itv  or  Loui.sa  at  option  of  purchas:^r. 
.Matiuitv  on  Julv  1  as  fo'llows:  $]0i)  vearlv  from  1911  to 
1920  inclusive,  $200  yearly  from  1921  to  19:k)  inclusive  and 
.§300  yearly  from  1931  to  19  10  inclusive.  Bonds  are  exempt 
from  town  tax.  Certified  check  for  .$200  re<[uired.  Blank 
bonds  to  be  furnished  by  purchaser.  Official  advertisement 
states  that  the  town  has  never  defavilted  on  principal  or 
interest,  and  tliat  there  is  no  controversy  threatened  or 
pending.  B(  nd-d  debt,  this  issue.  Assessed  valuation, 
.?  180,813. 

Marion,  Marion  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  4  p.  in.,  Sept.  1,  bv  S.  T.  Quigley, 
City  Auditor,  for  .$10,000  4J^%  refunding 'bonds.  Author- 
ity. Section  96  of  the  Municipal  Code.  Denomination  $1 ,000. 
Date  Sept.  1  1906.  Interest  ssmi-anmiallj'  at  the  ofifice  of 
the  City  Treasurer.  Maturity  $1,000  yearly  on  Sept.  1 
from  1908  to  1917  inclusive.  Certified  cheek  for  $500,  pay- 
able to  the  City  Treasurer,  is  required.  Oflficial  circular 
states  that  the  city  has  never  defaulted  in  the  payment  of 
any  of  its  obligations,  and  that  there  is  no  litigation  pending 
affecting  th(  se  bonds. 

Marlborough,  Mass. — Temporary  Loan. — This  place  re- 
centlj'  borrowed  $35,000  for  six  months  from  Bond  &  Good- 
win of  Boston  at  4.87%  discount. 

Marlinton,  W.  'Va. — Bond  Offering. — Proposals  will  be 
received  until  6  p.  m.  Sept.  1  by  the  Town  Council  i"or  $7,500 
6%  10-ycar  bonds.  Authority,  election  held  June  1  1906. 
D(-nomination  $100.  Interest  s?mi-annual.  Certified  check 
for  5%  of  the  amount  bid,  payable  to  the  Town  Treasurer, 
is  required.  Ass3SS2d  valuation  $750,000.  T.  S.  McNeel  is 
Mayor. 

Midland  County  (P.  O  Midland),  Mich. — Bond  Election. — 
A  proposition  to  issue  $35,000  court-house  bonds  will  be 
submitted  to  the  voters  of  this  county  on  Nov.  6.  Maturity 
$2,000  yearly. 

Miles  City,  Custer  County,  Mont. — Bonds  Voted. — A 
proposition  to  issue  $10,000  electric-liglit-plant  extension 
bonds  carried  at  an  election  held  July  30. 

Mineral  County  (P.  O.  Keyser),  "W.  "Va. — Bond  Election. — 
Reports  state  that  an  election  will  be  held  in  this  county 
Sept.  18  to  vote  on  the  question  of  issuing  $50,000  court- 
hou.se  bonds. 

Mobile,  Ala.— .Bond  Sale.—Wc  are  advised  that  the  $350,- 
000  bonds  recently  voted  by  this  city  for  the  purchase  of 
the  Bienville  Water  Supply  Co.  will  be  delivered  to  that 
company  in  payment  for  the  plant. 

Molena,  Pike  County,  Ga. — Bond  Sale. — We  are  advised 

that  the  $4,000  6%  l-lO-year  (serial)  school-building  bonds 
mentioned  in  V.  82,  p.  1397,  were  recently  awarded  to  J.  L. 
Fogg  of  Molena  for  $4,0.50.  Denomination  $400.  Date 
June  1  1906.     Interest  annual. 

Montreal,  Que. — Bonds  Not  to  be  Issued  at  Present. — We 
are  advised  that  the  $300,000  4%  gold  coupon  bonds  men- 
tioned in  V.  83.  p.  115,  will  probably  not  bi;  issued  before 
next  year. 

Moorhead,  Monona  County,  Iowa. — Bond  Offerin'/. — 
Propo.sals  will  l)c  received  until  Sept.  3  by  C.  A.  Parker, 
Town  Clerk,  for  $5,000  6%  water-works  Ijonds.  Interes^ 
annual.      Maturity    iwentj'   years. 

New  Iberia  School  District  (P.  0.  New  Iberia),  Iberia 
Parish,  La. — Bond  Sale. — This  district,  it  is  stated,  has  dis- 
posed of  $15, OCX)  school-building  bonds. 

New  Kensington,  'Westmoreland  County,  Pa. — Bond 
Offerini. — Proposals  will  be  received  until  8  p.  m.,  Aug.  30, 
by  J.  F.  Healy,  Borough  Secretary,  for  the  $.50,000  4%  gold 
coupon  funding  bf)nds  voted  on  July  31.  Interest  semi- 
annually at  the  office  of  the  Borough  Treasurer.  Maturity 
thirty  yeais,  subject  to  call  after  ten  years.  Bonds  are  free 
from  State  tax  and  are  dated  Aug.  18  1906. 

Niagara,  Ont. — Debenture  Offerini. — Proposals  will  bo 
r(  ceived  until  Aug.  28  by  J.  H.  Burns,  Town  Treasurer,  for 
S15.000  4J/^%  deb-ntures.  Maturity  part  yearly  for  twenty 
y  a  s. 

Nobles  Township  (P.  0.  Wabash),  Wabash  County,  Ind.— 
Subsidy  Election. — On  Sept.  12  this  township  will  vote  on  a 
proposition  to  subscribe  to  $30,000  of  the  stock  of  the  Wa- 
bash  &  Northern  Traction  Co.     A  similar  election  will   be 

held  in  Chester  Township  on  .Sej)! .  10     sec  .ihove. 

Norfolk  County  (P.  O.  Dedham),  Mass. — Tcmporan/ 
Loan. — This  county  recently  borrf)wed  810,000  until  Dec.  3 
from  Bond  &  Cioorlwin  of  Boston  at  4.67%  discount. 
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North  Amherst,  Lorain  County,  Ohio. — Bond  Election. — 
This  village  has  under  coiisiderulion  the  issuance  of  $50,000 
water-works  bonds.  We  are  infornu'd  that  the  matter  may 
be  submitted  1o  a  vot(!  this  fall. 

Northampton,  Hampshire  County,  Mass. — Bonds  Author- 
ized.— The  Finance  ('omniittee,  it  is  stated,  has  been  author- 
ized to  issue  .$14,000  4%  1-7-yeur  (.serial)  school-building 
bonds.     Denomination  .f  1,000. 

North  Bay,  Ont. — Debentures  Not  Yet  Sold. — No  disposal 
has  yet  been  iiuule  of  the  .$10,000  4J^%  school  debentures 
offered  but  not  sold  on  June  .SO. 

Oakland,  Alameda  County,  Cal. — Bond  Election. — The 
City  Council,  it  is  staled,  has  called  an  election  for  Sept.  4 
to  vote  on  the  question  of  issuing  sewer  bonds. 

Oakland  School  District  (P.O.  Oakland),  Alameda  County, 

Cal.—Bo)id.s  I'o/cr/.— The  proposition  to  issue  the  $-2H0,iM) 
4%  1-40-year  (serial)  school  bonds  mentioned  in  V.  H'.i,  p.  341, 
carried  on  Aug.  11  by  a  vote  of  030  to  120. 

Oakville,  Ont. — Debentures  Voted. — This  place,  it  is  stated, 
has  voted  a  $50,000  by-law  to  install  wat(!r-works  and  elec- 
tric-light systems. 

Oceanside,  San  Diego  County,  Cal. — Bond  Election. — Re- 
ports state  that  an  election  will  be  held  in  this  city  in  the 
near  future  to  vote  on  a  proposition  to  issue  $25,000  munici- 
pal-improvement bonds. 

Okmulgee,  Ind.  Ter. — Bond  Election  Postponed. — We  are 
advised  that  an  election  which  was  to  have  taken  place  in 
this  icty  on  Aug.  6  to  vote  on  the  question  of  issuing  $47,000 
school  bonds  was     postponed  indefinitely. 

Oneida,  Madison  County,  N.  Y. — Bonds  Not  Sold. — No 
sale  was  made  on  Aug.  1  of  the  five  issues  of  4%  1-10-year 
(serial)  street  and  sewer  bonds  aggregating  $30,258  11  and 
described  in  V.  83,  p.  175. 

Opelousas,  La. — Bonds  Defeated. — We  are  advised  that 
the  proposition  to  issue  the  $30,000  paving  bonds  mentioned 
in  V.  <S3,  p.   115,  was  lost  on  Aug.  14  by  34  votes. 

Oshawa,  Ont. — Debentures  Authorized. — This  town,  it  is 
stated,  has  been  authorized  to  issue  $20,000  water- works 
extension  debentures. 

pr-'Paden,  Ind.  Ter. — Bonds  Not  to  Be  Issued  at  Present.^ 
Owing  to  an  error  recently  discovered  in  the  election  at 
which  the  $3,000  school  bonds  mentioned  in  V.  83,  p.  115, 
were  authorized,  it  has  been  found  necessary  to  postpone 
the  sale  of  these  securities  temporarily.  A  new  election  will 
be  held  Sept.  1. 

Painted  Post,  Steuben  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Sept.  6  by  Geo.  L. 
Mclntyre,  Village  Clerk,  for  $5,000  coupon  .sidewalk  bonds. 
These  bonds  are  the  unsold  portion  of  the  $12,500  1-20-year 
(serial)  sidewalk  bonds  mentioned  in  last  week's  issue. 
Authority  Section  129  of  the  Village  Law.  Denomination 
$625.  Date  Aug.  1  1906.  Interest  semi-annually  at  the 
First  National  Bank  or  Q.  W.  Wellington  &  Co.'s  Bank  in 
Corning.  Maturity  $625  Aug.  1  1907  and  $625  yearly  from 
Aug.  1  1914  to  Aug.  1  1920  inclusive.  Certified  check  for 
5%,  payable  to  the  Village  Treasurer,  is  required.  Bonded 
debt,  including  this  issue,  $25,000.  Assessed  valuation  for 
1906,  .$346,910. 

Perth  Amboy,  Middlesex  County,  N.  J. — Bond  Sale. — On 
Aug.  20  the  $49,000  4%  30-year  coupon  .school  bonds  de- 
scribed in  V.  83,  p.  394,  were  awarded,  it  is  stated,  to  the 
Perth  Amboy  Trust  Co.  of  Perth  Amboy  for  $49,030.63. 
No  award  was  made  of  the  $160,000  4:}/^%  6-year  coupon 
assessment  bonds  offered  on  the  same  day. 

Pierce  School  District  No.  2  (P.  O.  Pierce),  Pierce  County, 
Neb. — Bond  Offering. — Proposals  will  be  received  until  8 
p.  m.  Sept.  1  by  M.  Inhelder,  Director,  for  $4,000  6%  addi- 
tional school-building  bonds.  Denomination  $1,000.  Date 
Sept.  1  1906.  Interest  annually  at  the  Pierce  County  Bank 
in  Pierce.  Maturity  $1,000  yearly  on  Sept.  1  from  1907  to 
1910  inclusive.  Certified  check  for  $500,  payable  to  the 
Treasurer,  is  required.  The  district-  has  no  bonded  debt  at 
present. 

Pittsfield,  Pike  County,  111. — Bonds  Voted. — At  an  elec- 
tion held  in  this  city  Aug.  15  the  question  of  issuing  $15,000 
4H%  sidewalk  bonds  carried  by  a  vote  of  234  to  100. 
Interest  annually  on  May  1.  Maturity  yearly  on  May  1  as 
follows: 

$1,5.50.00  tn  19071$1,523.10  In  1910  I  $1 ,738.11  in  1913  I  $1 ,898.06  in  191.'> 
1,394.75  in  1,008  1,591.64  in  1911|  1,816.33  in  1914|  367. LM  in  1916 
1   457.51   in  19091     1,663.26  in  1912|  1 

Polytechnic  Heights  School  District  (P.  O.  Station  A, 
Fort  Worth),  Tex. — Bond  Election. — Reports  state  that  an 
election  will  be  held  to  vote  on  the  question  of  organizing  a 
special  school  district  at  this  place  and  to  issue  $15,000 
school-building  bonds. 

Port  Chester,  Westchester  County,  N.  Y. — Bond  Sale. — 

On  Aug.  20  the  following  bonds  were  awarded  to  the  Port 

Chester  Savings  Bank  of  Port  Chester  at  par  and  accrued 

interest. 

$1,634  95  5  %  Broolfsville  sewer-extension  bonds.  Denominations:  two  bonds 
of  $500  eacli  and  one  bond  for  $634  95.      Matmitv  on  Aug.  1 
as  follows:   $634  95  In  1907.  $500  in  1908  and  $500  in  1909. 
783  25  5%   Locust  Avenue  extension  bond  maturing  Aug.  1   1907. 

The  above  bonds  are  dated  Aug.  1  1906.  Interest  semi- 
annual . 


Port  Huron,   St.  Clair  County,   Mich.— /Jond  Offering. — 

Projjosals  were  asked  for  until    12  j'csterday   (Aug.   24)  by 

E.  A.  Cady,  City  Comptroller,  for  the  following  bonds: 

$13,000  5%  20ycar  (city's  portion)   bonds.     Denomination  $1,000. 
7,000  5%  10-ycar  sciiool  bonds.     Denomination  $500. 

The  above  bonds  are  dated  Jan.  1  1906.  Interest  .semi- 
annually at  the  Hanover  National  Bank  in  New  York  City, 
The  result  of  this  bond  offering  was  not  known  to  us  at  the 
hour  of  going  to  press. 

Bonds  Authorized. — This  city  recently  authorized  the  issu- 
ance of  -SI, 500  street-repair  bonds. 

Pullman,  Whitman  County,  Wash. — Bond  Sale — An  issue 
of  $25,000  refunding  Ijonds  was  recently  awarded  to  Morris 
Bros,  of  Portland  at   102. 

Randolph,  Orange  County,  Vt. — Note  Sale. — This  ^-illage 

recently  placed  §19,000  sewer  notes. 

Rapid  City,  Man. — Defjenture  Offering. — Reports  state 
that  Denis  E.  B.  Daly,  Secretary-Treasurer,  will  receive 
proposals  until  Aug.  27  for  $2, .500  5%  20-year  public-park 
debentures. 

Ravia,  Ind.  Ter. — Bonds  Not  Sold. — No  satisfactory  bids 
were  received  on  Aug.  15  for  the  $4,000  5%  10-20-year 
(optional)  coupon  building  bonds  described  in  V.  83,  p.  341. 
We  are  advised  that  the  School  Board  will  "hold  the  sale 
open  until  Sept.  1  or  until  a  satisfactory  offer  is  made  for 
the  bonds."  Securities  are  dated  Aug.  1  1908.  Bonded  debt 
this  issue.     Assessed  valuation  1906,  $120,000. 

Regina,    Sask. — Debenture    Offering. — Propo.sals    will    be 

received  until  5  p.  m.  Sept.  15  bj'^  J.  KeLso  Hunter,  City  Clerk, 

for  the  following  debentures: 

$130,000  4H/0  water-works  debentures,  repayable  within  thirty  years. 
50,000  4}^%  sewerag-e  debentures,   "repayable  within  thirty  years." 
180,000  4}^  %  local-improvement     debentures,     repayable     "within     the 
probable  lifetime  of  the  Improvements." 

Official  advertisement  states  that  "these  debentures  will 

be  payable  in  equal  instalments  of  principal  and  interest  on 

Dec.  1  of  each  year." 

Rifle,  Garfield  County,  Colo. — Bond  Sale. — On  Aug.  15 
$60  000  6%  10-15-year  (optional)  water-works  bonds  were 
awarded  to  Henry  W^ilcox  at  95.50.  Denomination  SI, 000. 
Date  July   16   1906.     Interest  semi-annual. 

St.  Charles,  Kane  Coimty,  111. — Price  Paid  for  Bonds. — We 
are  informed  that  the  price  paid  by  the  St.  Charles  National 
Bank  of  St.  Charles  for  the  $8,000  5%  10-year  water  bonds 
awarded  to  them  on  Aug.  3  (V.  83,  p.  395)  was  par.  De- 
nomination $500.     Date  Aug.   1   1906.     Interest  annual. 

Salina  School  District  (P.  O.  Salina),  Salina  County,  Kan. 

—Bond  Sale.— This  district  recently  awarded  .S10,000  4i^% 
school-building  bonds  to  the  State  School  Fund  Commission- 
ers at  par.  Denomination  $500.  Interest  February  and 
August.     Maturity  Aug.  1  1916,  subject  to  call  at  any  time. 

San  Antonio,  Tex. — Bonds  Not  Yet  Sold. — No  .sale  has  yet 
been  made  of  the  $218,000  5%  improvement  district  bonds 
(three  issues)  offered  without  success  on  June  26.  See 
V.  83,  p.  116. 

San  Diego  School  District  (P.  O.  San  Diego,  San  Diego 
County,  Cal. — Bond  Offering. — Proposals  will  be  received 
until  3  p.  m.  Sept.  3  by  John  F.  Schwartz,  County  Treasurer, 
(P.  O.  San  Diego),  for  the  $120,000  43^%  gold  -school- 
building  bonds  voted  on  June  30.  Denomination  $1,000. 
Date  July  17  1906.  Interest  annually  in  San  Diego.  Matur- 
ity $6,000  yearly  from  1907  to  1926  inclusive.  Securities 
are  exempt  from  taxation.  Certified  check  for  5%,  payable 
to  the  County  Treasurer,  is  required. 

Sandusky,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  14  by  Alex.  M.  Wagner,  City  Auditor, 
for  $20,000  4%  Campbell  Street  paving  bonds  maturing 
$2,000  yeariy  from  1907  to  1916  inclusive;  also  for  $5,000 
4%  North  Depot  Street  paving  bonds  maturing  Sept.  1 
1916.  Denomination  $1,000.  Date  Sept.  1  1906.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Certified 
check  for  $1,000  is  required  with  each  bid. 

San  Mateo  County  (P.  O.  Redwood  City),  Cal. — Bonds 
Voted. — The  election  Aug.  15  resulted  in  favor  of  issuing  the 
$125,000  4%  gold  court-house-building  bonds  and  the 
$25,000  4%  gold  court-house-furni.shing  bonds  mentioned  in 
V.  83,  p.  291 .  The  vote  was  826  to  91  on  the  building  bonds 
and  721  to  124  on  the  furnishing  bonds. 

Santa  Ana,  CaX.—Bond  Sale.— On  Aug.  6  the  $5,000  5% 
l-S-year  (serial)  bridge  bonds  offered  on  that  day  (V.  83, 
p.  290)  were  awarded  to  the  Los  Angeles  Trust  Co.  of  Los 
Angeles. 

Schenectady,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  11a.  m.  Sept.  6  bj^  O.  S.  Luffman,  City  Comp- 
troller, for  $150,000  4%  registered  sewer  bonds.  Authority 
Section  96,  Chapter  371,  Laws  of  1903.  Denomination 
$1,000.  Date  Sept.  1  1906.  Interest  semi-annually  by 
draft  to  registered  holder.  Maturity  $5,000  yearly  on 
Sept.  1  from  1909  to  1914  inclusive  and  $10,000  yearly  on 
Sept.  1  from  1915  to  1926  inclusive.  Each  bid  must  be 
made  on  a  blank  form  furnished  by  the  city  and  must  be 
accompanied  by  a  certified  check  on  a  bank  or  trust  com- 
pany for  2%  of  the  bonds  bid  for,  paj-able  to  the  City 
Comptroller.  The  United  States  Mortgage  &  Trust  Co.  of 
New  York  City  will  certify  to  the  genuineness  of  these 
bonds.  Delivery  Sept.  7.  Purchaser  to  pay  accrued  in- 
terest. Official  advertisement  states  that  the  $30,000  of 
the  bonds  maturing  Sept.   1   1909  to  1914  inclusive  will  be 
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purchased  by  the  Comptroller  at  par  for  the  WatiM-  Debt 
Sinking  Fund.  These  sire  the  same  bonds  awarded  on  July 
17  to  Rhoades  &  Co.  of  New  York  City,  but  whiih  sale  was 
never  consummated . 

Sherrard,  Mercer  County,  111. — Hondg  Voted. — On  Aug.  11 
this  village  authorized  an  issue  of  $3,000  water-works  bonds. 
Maturity  $400  yearly.  The  vote  was  155  for  to  2-1  against. 
Date  ofsale  not  yet  determined. 

Smithfield,  Johnston  County,  N.  C. — Bond  Offering. — 
Proposals  will  be  received  until  Sept.  15  by  E.  J.  Holt  for 
$5,000  l><^.  'iO-year  bonds. 

South  Boston  (Town\  Halifax  County,  Va. — Denomina- 
tion of  Bonds.— \\c  are  advised  that  the  §100,000  4><2% 
coupon  sewerage,  water  and  street-improvement  bonds, 
proposals  for  which  will  be  received  imtil  3  p.  m.  Sept.  25, 
will  be  in  denomination  of  $1,000  each.  Bonded  debt  at 
present.  $30,000.  Assessed  valuation,  $1,500,000.  For 
further  details  of  bonds  and  terms  of  offering  see  last  week's 
issue,  page  390. 

South  Shore  School  District  (P.  0.  South  Shore),  Coding- 
ton County,  So.  Dak. — Bond  Sale. —  This  district  recently 
awarded  §3,S50  refunding  and  building  bonds  to  the  State  of 
South  Dakota  at  par  for  5s.  Securities  are  dated  Aug.  10 
loot).     Interest  .semi-annual. 

Spencerport,  Monroe  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  S  p.  m.  Aug.  30  by  D.  C. 
Austin,  Village  Clerk,  for  the  85,000  village-hall  bonds  voted 
on  July  10.  Denomination  $500.  Date  Sept.  1  1906.  In- 
terest "annually  at  place  to  be  designated  by  purchaser. 
Maturity  $500  yearly  from  Sept.  1  1909  to  Sept.  1  1918 
inclusive.  Bonded  debt,  this  issue.  Assessed  valuation, 
$400,022. 

Spooner,  Washburn  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  1  by  Lou  J.  Thomp- 
son. Village  Clerk,  for  §3,500  5%  water-works  bonds. 
Denominations:  Two  for  §1,000  each  and  one  for  $1,500. 
Date  Oct.  1  190ti.  Interest  Jan.  1  and  July  1  at  the  Bank 
of  Spooner.  Maturitv  §1,000  Jan.  1  1923,  $1,000  Jan.  1 
1924  and  $1,500  Jan.  1  1925.  Certified  check  for  2%  of 
amount  bid  required. 


Stevensville  School  District  No.  2  (P.  O.  Stevens  villa), 

Ravelli  County,  Mont.  Bond  0//crtn(/.  — Propo.sals  will  be 
received  imtil  2  p.  m.,  Sept.  I,  by  \V.  K.  Bagg,  Clerk,  for 
$2,000  6%  coupon  school-buildiiig-additional  bond.s.  De- 
nomination $200.  Interest  semi-annually  in  Hamilton. 
Maturity  $200  yearly  from  1907  to  1910  inclusive.  Bonds 
arc  tax-exempt.  Bonded  debt,  this  issue.  Assessed  valua- 
tion for  19()(),  $200,000. 

Sweetwater,  Monroe  County,  Tenn. — Bonds  Not  to  Be 
I.'^itued  at  Present.  —  We  are  advised  that  the  $30,000  coupon 
water-works  bonds  and  the  $10,000  coupon  street-improve- 
ment bonds  voted  on  July  7  will  probably  not  bo  issued  for 
two  or  thre(^  months. 

Syracuse,  N.  Y. — Bid  Rejected — Botid  Offering. — A  bid  of 
99.50  from  W.  J.  Hayes  &  Sons  of  Cleveland  was  the  only 
olTer  received  on  Aug.  21  for  the  $225,000  1%  1-10-year 
(.serial)  registered  local-improvement  bonds  described  in 
V.  S3,  p.  342.  This  bid  was  rejected.  Proposals  arc  again 
asked  for  these  bonds,  this  time  until  1  p.  m.  Sept.  4,  by 
R.  J.  Shanahan,  City  Comptroller.  Authority  Chapter  684, 
Laws  of  1905,  and  Chapter  1S2,  Laws  of  1898.  Denomina- 
tions $5,000  and  $2,500.  Date  Aug.  1  190fi.  Interest  semi- 
annually at  the  office  of  the  United  States  Mortgage  &  Trust 
Co.  of  New  York  City.  Maturity  $22,-500  on  Aug.  1  from 
1907  to  1916  inclusive.  Bonds  will  be  engraved  under  the 
supervision  of  the  United  States  Mortgage  &  Trust  Co., 
New  York  City,  who  will  also  certify  as  to  their  genuineness. 

Talbottom,  Ga. — Bond  Offering.  —  Proposals  will  be  re- 
ceived till  8  p.  m.  Sept.  11  by  the  Town  Council  for  $10,000 
6%  20-year  electric-light  bonds.  Denomination  $500.  In- 
terest annual.  E.  H.  McGehee  is  Mayor  and  U.  B.  Kim- 
brough  is  Town  Clerk. 

Tamaqua,  Pa. — Bids  Rejected. — Only  bids  of  par  for  part 
of  the  §12,000  33^%  paving  and  $12,000  3>^%  funding 
small-pox  bonds  were  received  on  Aug.  21  and  these  bids 
were  rejected.  The  Borough  Council  has  fixed  upon  101 
as  the  purchase  price  of  these  bonds  and  bids  at  that  figure 
may  be  addressed  to  W.  F.  Leopold,  Borough  Secretary. 
Denominations  $100  and  $.500.      Date  Aug.  1  1906.     Interest 
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City  of  Seattle,  Wash., 

PARK  BONDS. 

Notice  Is  hereby  given  that  the  negotiable 
bonds  of  the  City  of  Seattle,  to  the  amount  of 
$500,000  00,  Issued  under  the  provisions  of  Ordi- 
nance No.  13,188  of  the  City  of  Seattle,  for  the 
purpose  of  providing  money  for  the  purchase 
and  Improvement  of  land  for  Parks,  Parkways 
and  Playgrounds,  and  for  the  payment  of  existing 
Indebtedness  Incurred  In  the  purchase  of  prop- 
erty for  Parks,  Parkways  and  Playgrounds,  will 
be  sold  by  the  City  of  Seattle  to  the  highest  and 
best  bidder,  as  hereinafter  provided,  and  that 
sealed  bids  will  be  received  by  the  undersigned. 
City  Comptroller  and  ex-Offlcio  City  Clerk  of 
the  City  of  Seattle,  at  his  office  in  said  city, 
until  S.A.TURDAY,  SEPTEMBER  1st,  1906,  at 
the  hour  of  10:00  o'clock  A.  M.  Said  bonds  will 
bear  Interest  at  a  rate  not  exceeding  4  per  cent 
per  annum,  and  will  be  Issued  In  denominations 
of  $1,000  00  each,  and  will  bear  date  as  of  the 
date  they  are  actually  issued  to  the  successful 
bidder.  Said  bonds  shall  be  payable  by  their 
terms  not  exceeding  twenty  years  after  the  date 
of  their  Issue.  Said  bonds  will  be  delivered  to 
the  successful  bidder.  Interest  will  be  paid  on 
said  bonds  at  the  rate  provided  In  the  bid  ac- 
cepted, and  Interest  coupons  for  the  payment 
of  such  Interest  semi-annually  will  be  attached 
to  said  bonds.  Each  bid  must  be  accompanied 
by  a  certlfled  check  on  some  bank  In  the  City 
of  Seattle,  payable  to  the  undersigned,  for 
$12,000  00,  which  will  be  returned  If  the  bid  Is 
not  accepted;  If  accepted.  It  will  be  applied  upon 
the  purchase  price  of  the  bonds. 

Right  is  reserved  to  reject  any  and  all  bids. 

All  bids  will  be  opened  and  considered  by  the 
corporate  authorities  at  the  office  of  the  City 
Treasurer  In  the  City  of  Seattle,  on  Saturday, 
the  1st  day  of  September,  1906,  at  the  hour  of 
2:00  o'clock  P.  .\f. 

Further  particulars  will  be  given  by  the  under- 
signed upon  application. 

Dated  at  Seattle,  Washington,  this  2l3t  day 
of  July,  1906. 

H.   W.   CARROLL 
City  Comptroller  and  ex-OfficIo  City  Clerk. 


HIGH  GRADE  BONOS 

LlatH  npon  reqneat. 

Denison  &  Farnsworth, 

BOSTON  and   CI.KVKLA  ND. 

H.  C.   Speer  &  Sons  Co 

First  '>at.  Kaok  kbH'IIuk.  ('.'••rah,; 

CITY    COUNTY  BONOS 

AND    TOWNSHIP     ■^-— -Z— 
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Chemung  County,  N.Y., 

4%  Improvement  Bonds 

Sealed  proposals  will  be  received  by  the  under- 
signed, at  the  Chemung  County  Treasurer's 
office.  Elmira,  N.  Y.,  until  MONDAY,  SEPT.  3, 
1!)06.  at  2  o'clock  p.  ni.,  for  the  purchase  of  bonds 
of  the  County  of  Chemung,  amounting  in  the 
aggregate  to  $.51 .00(1.  The  bonds  will  be  coupon 
bonds  and  will  bear  Interest  at  the  rate  of  4  per 
cent  per  annum    from  Oct.  1   1906. 

Said  bonds  will  be  Issued  for  the  construction 
and  Improvement  of  the  Horseheads-Erin  road, 
in  the  Towns  of  Horselieads  and  Erin  In  Che- 
mung County,  N.  Y.,  under  Chapter  115  of  the 
Laws  of  1898  and  Acts  amendatory  thereof. 

Said  bonds  will  be  eight  in  number.  No.  1 
for  $l.j,300  will  mature  Feb.  1  1907;  No.  2 
for  $5,700  will  mature  Feb.  1  1911:  Nos.  3,  4, 
5.  6,  7  and  8  will  be  for  $5,000  each,  and  will 
mature  on  Feb.  1  1912  to  Feb.  1  1917  re- 
spectively. 

Assessed  valuation  of  taxable  property  in 
Chemung  County  $26,000,000.  Present  bonded 
Indebtedness,  exclusive  of  Eimlra  City  bonds 
and  Town  bonds,  $;i  1,000. 

Bidders  must  name  any  premium  they  are 
willing  to  pay.  The  envelope  enclosing  the  bid 
must  be  Indorsed  "bond  bid." 

Dated.  Elmira.  N.  Y.,  Aug.  16,  1906. 

T.    J.    VVINTERMUTE, 
Cliemung  County  Treasurer. 


H.  W.  NOBLE  &  COMPANY. 

Detroit. 

New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE    CORPORATION 

BONDS 


MUNICIPAL  AND  RAILROAD 
BO-  DS. 

U8T   OM    APPLICATION 

SEASOMGOOD  &  MAHIR 

tlercaatlle   Library  HallAInc, 
CINCINNATI. 


B  iNDS  s^SSk  certificates 

KnKraved  on  Btttl  or  lltlinnjaphtd.  or 
li  partly  printed  ami  p^irily  lllhoeraphcd. 
Book  of  100  ctrtllloalcw.  Hteel-pLalc 
border,  and  fieal  prow.  $15:  cheaper 
styii-i  an  low  a.s  $2  50  for  a  book  of  50. 

ALBEET  B.  KING  &  CO.,  206  Broadway,  N.Y. 
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ANNAPOLIS,    MD., 

4%  BONDS 


SEALED  PROPOSALS 
Will  be  received  by  the  Mayor,  Counsellor  and 
Aldermen  of  tlie  City  of  Annapolis,  to  be  opened 
at  12  o'clock  noon,  September  4th  at  the 
Council  Chamber  in  Annapolis,  for  $2.'), 000  bonds 
of  the  City  of  Annapolis.  Cannot  be  sold  for 
less  than  par.  Said  are  to  be  Issued  in  five-year 
series,  dated  October  1st  1906,  for  $5,000  In 
each  series,  $1,000  each,  bearing  interest  at  4%. 
Assessable  basis,  $3,800,000.  Tax  rate,  90  cents 
per  $100.  Bonded  Indebtedness,  $158,000,  of 
which  $13,000  will  be  paid  In  1907.  In  sinking 
fund.  $37,123  46.     For  further  Information,  ad- 

JOfiN   DE  P.   DOUW.  Mayor. 


ERV(N    &    COMPANY, 

BANKERS, 

„      ,        I  New  York  Stock  Exchang«, 
Members  < -.    ,    ,  ,  .  .    o»..  ,   w     v 

>  Philadelphia  Stock  Ezchangfe. 

80IVD^      F<»R       li^VEMTITIENT. 


48  Exchange  Place, 
New  York. 


Orezel  Building, 
Philadelphia. 


MUNICIPAL 


AND 


Public   Service    >  orporation 

BONDS. 
E.  H.  ROLLINS  &.  SONS. 

BO«^TO.\. 

DriBTer.        ('hicaKO.        San  Francisco. 

Blodgri,  Merrirt  &  Co  , 

BANKERS, 
16   Congress    Street     Boston. 

»«NAMH/»|)    (HTIIKKT.  NKW    YOUH. 

SFATK    (  ITf  A  KAlLKUAU    BUNDS. 
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aemi-annual.  Maturity  twenty  years,  subject  to  euU  after 
five  years. 

Ticonderoga  Union  Free  School  District  No.  5  (P.  0. 
Ticonderoga),  Essex  County,  N.  Y.  liond  Bid. — The  only 
bid  received  on  Aug.  22  for  the  $5:j,0()0  4%  school-buildiiif? 
bond.s  described  in  V.  83,  p.  342,  was  from  Denninj^  tt 
Magoffin  of  New  York  City,  who  offered  par  for  43^s. 

Torrance  County  (P.  O.  Estancia),  New  Mex. — Bonds  Not 

Sold.  —  No  bids  were  recicivcd  on  Aug.  1")  Utv  tiic  85,000 
coupon  current-expense  and  $7,000  coiiijon  court-house  5% 
20-30-year  (optional)  bonds  descriljcd  in  V.  83,  p.  231. 

Tuckahoe,  Westchester  County,  N.  Y. — Bond  Offering/. — 
Propo.sals  will  be  received  until  8  p.  ni.  Aug.  29  by  Wni. 
Rubly,  Village  President,  for  .'$fiO,000  registered  S3wer  and 
sewage-disposal-woi'ks  bonds  at  not  exceeding  5%  interest. 
Authority,  election  held  July  10  190(5.  Denomination  $500. 
Date  Sept.  1  1906.  Interest  semi-annually  at  the  First 
National  Bank  of  Mt.  Vernon.  Maturity  $2, .500  yearly 
from  Sept.  1  1911  to  Sept.  1  1934  inclusive.  Certified  check 
for  $1,000,  payable  to  the  Village  President,  is  recpiired. 
Bonded  debt  at  present  $12,000.  Assessed  valuation  for 
1901),  $1,032,671. 

Valley  School  District  No.  33  (P.  0.  Valley),  Douglas 
County,  Neh.—Bond  Sale.— On  Aug.  15  the  $9,000  5% 
11-19-year  (.serial)  registered  building  bonds  described  in 
V.  83,  p.  343,  were  awarded  to  the  Bankers'  Reserve  Life 
Insurance  Company  of  Omaha  at  102.777  and  accrued  in- 
terest— a  basis  of  about  4.74%.     Following  are  the  bids: 

Bankers'  Reserve  Life  Co.,  OmS!),2.'>0|  George  Slppee  Rogers,  Lincoln  $9,07.-> 

Trowbrldge&NiverCo.,Ckic_.   S),186|F.  E.  Magraw,  St.  Paul 9.000 

C.  H.  Coffin,  Chicago 9,091  | 

Denomination  $1,000.  Date  July  15 '1906.  Bonded  debt 
of  district,  this  issue.     Assessed  valuation  1905,  $205,944. 

IQVan  Wert  County  (P.  O.  Van  Wert),  Ohio.— Bond  Sale.— 
On  Aug.  11  the  $16,200  43^^%  1-3-year  (serial)  coupon  ditch 
bonds  described  in  V.  83,  p.  343,  were  awarded  to  Geo.  H. 
Marsch  of  Van  Wert  for  $16,325— a  basis  of  about  4.094%. 

Wenham,  Mass.— .Vo^e  Sale.— On  Aug.  17  the  $10,500  4% 
10-year  school  notes  offered  but  not  sold  on  July  31  (V.  83, 


p.  292)  were  dispcsed  of  to  the  Capital  Savings  Bank  & 
Trust  Co.  of  Montpelier  at  100. .57— a  basis  of  about  3.93%. 
Denomination  .$1,000  except  one  ncjte  for  $1,500.  Date 
July   1906.      Interest  .semi-annual. 

West  Hoboken,  N.  J. — Bids  Rejected. — All  bids  received 
on  Aug.  13  foi-  $21 ,374  4%  school-building  bonds  offered  on 
that  day  were  rejected. 

Winona,  Montgomery  County,  Miss. — Bonds  Voted. — Bj- 
a  vote  of  172  to  34  this  town  on  Aug.  16  authorized  the 
issuance  of  $10,000  5%  20-year  school  bonds. 

Xenia,  Ohio. — Bid  Rejected. — The  only  bid  received  on 
Aug.  20  for  the  $49,500  4%  Second  Street  bonds  described 
in  V.  83,  p.  232,  was  one  of  par  and  accrued  interest  le.ss 
$370  submitted  by  W.  J.  Hayes  &  Sons  of  Cleveland.     This 

bid  was  rejected. 

Youngstown,    Ohio. — Bond  Offering. — Proposals    will    be 

received   until   2   p.   ni.    Sept.    3   by    Wm.    I.    Davies,   Cit}' 

Auditor,  for  the  following  5%   bonrls: 

$8,490   Bresett  street  paving  bonds.      Denomination  $849.     Maturity  $849 
yearly  on  Oct.  1  from  1908  to  1917  Inclusive. 
9. .37.5   IJeiason  Avenue  paving  bonds.     Denomination  $1.87.5.     Maturity 

$1,873  yearly  on  Oct.  1  from  1908  to  1912  inclusive. 
."5,650   Wick   Avenue  Hill  paving  bonds.      Denomination  $730.     Maturity 

$730  yearly  on  Oct.  1  from  1908  to  1912  inclusive. 
2,790  School  Street  paving  bonds.      Denomination  $558.      Maturity  $558 
vearlv  on  Oct.  1  from  1908  to  1912  inclusive. 
45,450   Oak  Hill  Avenue  paving  bonds.      Denomination  $9,090.      Maturity 
$9,090  yearly  on  Oct.  1  from  1908  to  1912  inclusive. 
9,820  Grant    Street    paving    bonds.     Denomination    $1,964.     Maturity 
$1,964  yearly  on  Oct.  1  from  1908  to  1912  Inclusive. 
900  Superior  Street  sewer  bonds.     Denomination  $180.     Maturity  $180 
yearly  on  Oct.  1  from  1908  to  1912  Inclusive. 
1,128   Foster   Street    sewer,   curbing   and   gutter   bonds.      Denomination 
$224.     Maturity  $224  yearly  on  Oct.  1  from  1908  to  1912  Inclusive. 
7.'!0   Foster  Street  grading  bonds.      Denomination  $146.     Maturity  $146 

yearly  on  Oct.  1  from  1908  to  1912  inclusive. 
375   Petrie    Street    sewer    bonds.      Denomination    $73.      ilaturlty    $75 
yearly  on  Oct.  1  from  1907  to  1911  inclusive. 

The  above  bonds  are  dated  Sept.  10  1906.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Bids  must  be  made 
for  each  block  of  bonds  separately  and  must  be  accompanied 
by  a  certified  check  on  a  national  bank  for  2%  of  the  bonds, 
payable  to  the  City  Auditor.  Purcha.sers  must  be  prepared 
to  take  the  bonds  not  later  than  Sept.  10,  the  money  to  be 
delivered  at  one  of  the  banks  in  Youngstown  or  at  the  office 
of  the  City  Treasurer. 


NEW  LOANS. 

#14,000 

Borough  of  Brackenridge, 

Allegheny  Co.,  Pa., 
PAVING  &  SEWER  BONDS 

Notice  is  hereby  given  that  the  Borough  of 
Brackenridge,  Allegheny  County.  Pennsylvania, 
will  receive  bids  until  5  o'clock  p.m.,  August  28th, 
1906,  for  the  sale  of  fourteen  thousand  dollars 
paving  and  sewer  bonds.  Twenty  years,  tax 
free.  Interest  4i4  per  centum  per  annum. 
Bids  must  be  accompanied  by  certified  check 
in  the  sum  of  live  hundred  dollars. 

JAMES  A.  CRUMLEY, 

Borough  Secretary. 

Brackenridge,    Pa.,    Allegheny   County. 

R.    L.    DAY    &    CO., 

BANKERS, 


35  Congress  Street, 
BOSTON. 


3  Nassau  Street, 
NEW  YORK. 


MEMBEBS 

NEW    YOEK    AND    B08T0H 

STOCK  EXCHANGES. 

STATE,  RICNICIPAL.  AND  HIQH  GRADE 
RAILROAD  S£CURITIEB.   . 

Albert  Kleybolte  &  Co., 

409    ATalnnt    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hiorh-Grade 

Investment     Securities. 

Full  desorlptiODB   showing  price  and  Income 

on  application. 


MacDonald,  McGoy  <fe  Co., 

MUHICIPAL    AND    CORPORATIOK 

BONDS. 

z8i  La  Salle  Street,  Chicago. 


INVESTMENTS. 

Speciatists  in  New  Jersey  Securities. 

EISELE  &  KINC, 
BANKERS, 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  Wires  to  757-75»  Broad  St.. 

N.  Y.  b  Philadelphia.  NEWARK. 


NEW  YORK   CITY 

3%  and  3V2% 
TAX-EXEMPT  GOLD  BONDS 


T.  W.  STEPHENS  &  CO., 
2  Wall  Street,  New  York. 

BAI.TIMORE.  CHICAGO. 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


MUNICIPAL   AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bouffht  and  Sold. 

W.  J.   HAYES   &  SONS, 

CLEVELAND,  OHIO,    BOSTON.  MASS. 

OTTO  JULIUS  MERKEL 

BROKER 
44    AND    46    WALL    ST.,    NEW    YORK. 

INVESTMENT  SECURITIES. 
Ootr«pend«BM  1iitU«<' 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants 

(PonnaylTKiila) 

Stephen    Glrard   Bulldlnc. 

PHILADELPHIA. 

Wall  Street  Ezohance  BalldlnK. 

NEW  YORK 

THOMAS    B.    DEAN, 

Successor  to  AUCHEB  &  DEAN 
CERTIFIED  PUBLIC  ACCOUNTANTS 

Wall  Street  Exchange  Bldg., 
41-43  Wall  St.,         -        NEW  YORK.. 

Telephone  1156  Broad. 


Wilkinson,  Reckitt,  Williams  &  Co. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

52  Broadiray,     -     -     Ne-w  York 

Special  Department  for  Bank  Examinations  under  tlu 

management  of  a  National  Bank  Examlno'  ol 

many  years'  experience. 

LOOMIS,OONANT&00. 

CERTIFIED  PUBLIC   ACCOUNTANTS 
30  Broad  Street  New  York. 

Tel,  4958  Broad. 

JAMES  PARK  &  CO., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

5'i  Broadivay,  New  York, 

1S!>  LaSalle  Street.  Chlcasro. 

1850  1906 

The  United  States   Life 
Insurance  Co. 

m   THE    CITY    OF    NEW   YORK. 
JOHN   P.    MUNN,   M.   D.,    President. 

Finance  Committe* 

JAME3  R.  PLUM Leather 

CLARENCE  H.  KEL8EY,  Pres.  TlUe  Guar.  4  Tr.  00. 
WM.  H  PORTER. .Prea.  Chemical  National  Bank.. 


Good  men,  whether  experienced  In  life  Insurance  or 
not,  may  mate  direct  contract*  with  thla  company 
for  a  limited  territory  If  desired,  and  secura  for  tbem- 
Belves.  In  addition  to  first  year's  commlflslon,  a  renewal 
Interest  Insuring  an  Income  tor  the  future.  Address  th« 
Company  at  Its  Home  OfiQce.  No.  277  Broadway,  New 
York  City. 


^ 


finanrmi 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  ('^^LSS^) 

Entered  according  to  Act  of  Con.ijress.  la  the  year  1906,  by  William  B.  Dana  Company  In  the  offloe  of  Librarian  of  Congress, Washington,  D.  O 
A  we«KiT  uewspaper  euiered  ai  I'oai  OtUce.  iNew  Tork,  as  seoond-olMs  matter— Wuxlam  B.  Dana  Compant,  Pnbltshers,  76^  Pine  St.,  N.  T. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$3,179,409,977,  against  $3,305,594,070  last  week  and 
$2,537,340,254  the  corresponding  weekjlast  year. 


Clearings — Returns  by  Telegraph. 
Week  ending    Sept.   1. 

New  York 

Boston 

Phi  l;idelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

•Seven  cities .  5  days 

Other  cities,  5  days 

Toul  all  cities.  5  days 

jVU  cities,  1  day 

Total  all  cities  for  week 


1906. 


$1,751,227,220 

IOS.029.310 

118,493.931 

19,996.530 

180.461.715 

39,910.425 

12,172,178 


S2. 230 .29 1.309 
350.469,874 


$2,580,761,183 
598,648.794 


$3,179,409,977 


1905. 


SI 


281,603.416 
91.n9,S.653 

110,097,689 
18.446.854 

148,701,278 
37,389,811 
9,582,372 


$1,696,920,073 
300.476,298 


$1,997,396,371 
539.943,883 


$2,537,340,254 


Per 
Cent. 


+  36.6 

+  18.6 
+  7.6 
+  8.4 

+  21.4 
+6.7 

+27.0 


+31.4 
+  16.6 


+29.2 
+  10.9 


+  25.3 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  ca.ses  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  August  25,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  37.0%.  Outside  of  New  York  the  increase  over 
1905  is  13.7%. 


CUarUtgt  ai- 


Week  ending  August  25. 


Clearings  at — 


Week  ending  August  25. 


1906. 


NVw  Yorlc... 

I'  .•.la. 


liJfLUo. 

WiLihlnKton 


2.3.11 

I    ■ 


^-iO  4S9  1 


1903. 


•n. 


V. .,.,.  --i,.iJTe  .. 

Wheeling 

Krlo  

'V     '   •  'on  


1  rurifclin   

Total  Middle. 


<..7i**,(i<i9| 
3,9.35.39S 

.1  I'O  3721 

I  '.  i  !  '■-:; 

1. .;<..',  .i.,7 

I,aj7,0H9 
1.134.49S 
1.0.36  ..33  4 
991.519 
.VH  .004 
3>i3.(JO0 
.399  .W<8 
411.78.-. 
179.250 


,574,201.906 

129.S85.S07 

45.iy.i..337 

22.027.945 

6.199,181 

3.512.654 

4.243.205 

2.705.948 

1.729.6.12 

1. 34 1.878 

1,180.076 

942.935 

960, .538 

638,713 

449.400 

385. .'.00 

397.943 

475.000 

162.923 


Inc.  or 
Du. 


1904. 


+  I9.4  1 
+  5.4| 

+  8.5: 

+  2.6 

+  9.2i 
+  12.0 
+  21.41 

+  1.8 
+  10.7' 

+  1.7 
—12.1 
+  20.4 

+  7.9 
+  55.3 
+  12.1 

—0.7, 

+  O.5I 
—13.3 
+  10.0 


s 

,015,784 

91,640 

36  506 

19,931 

6,026 

3, .362 

3,202 

1 .923 

1  „565 

882 

950 

964 

757 

734 

388 

3.39 

311 

296 

206 


1903. 


,038 
..095' 
,208 
.245 
.453 
.354 
.268 
,302 
,479 
,021 
962 
.672 
097 
419 
,242 
„V)0 
935 
747 
.888 


S  I 

g.'jn  m  1  :m7 
in 

\.    , 

6.')()S  I.i.l 
2..)I0.!».1 
2.978.2.^s 
1,678,77.', 
1.447.311 
1.002.907 
1.026.920 

93'r.3|-. 
5I9.:i)l 
,536..!:)s 
.305.900 
428. KOI 
.36^.295 
227. 074  i 


-2.687.858.611  1.796.631.540     +44.0  1,186,374,465  1.024.962,998 


Boston -- 

Providence 

Hartford 

New  Haven 

SprluKfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holyoke 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo. 

Peoria 

tirand  Rapids 

Dayton 

Evansville 

Fort   Wayne 

Springfleld,   III.. 

Kalamazoo 

Rockford 

Youngstown 

Akron 

Lexington 

Springfield,  Ohio 

Canton 

IJloomington 

South  Bend 

Quincy 

Decatur   

Mansfield 

Jacksonville,  111. 

Jackson  

Ann  Arbor 

Tot.  Mid.West. 

San  Francisco 

Los  Angeles 

Seattle   

Salt  Lake  City 

Portland 

.Spokane 

Taooma 

Helena  __ 

Fargo   

.Sioux    Falls 

Oakland 

San  Jose 

Total  Pacific. - 

Kansas   City 

Minneapolis 

Omalia 

St.  Paul.......: 

Denver 

St.  Joseph 

Des  Moines.. 
.Sioux  City 
Wlchita...IIII" 

Topeka  

Davenport- 
Colorado  Springs 
Cedar  Rapids. 

Pueblo 

Fremont  .. 
Lincoln 

Total  oth.Wcst 

St.  Louis. 

-New  Orleans 

Louisville 

Houston II 

<!alvc8ton 

Richmond II 

.Savannah 

-Memphis 

Atlanta I 

.N'a.shville   . 
Port  Worth. - 

-Norfolk 

Auguata 

Birmingham 

Mobile "" 

Knoxvllle II 

Jacksonville  ..II 
Charlestan  .. 
Little  Rock..." 
('hattanooga   . 

Macon 

(V)iumbus.  (;a-  -I 

Total  Southern 

Total  all 

Outside  X.  v.. 

Canada — 

.Montreal 

Toronto    

Winnipeg 

OlUwa   

Halifax 

(iuebec. 

\  imcouvcr 

Hamilton 

St  John 

I.<indon 

Victoria   

CalKary 

I'>lmoHU)n 

Total   Canada 


1906. 


140,623,986 

6,234,800 

2,637,4,58 

1,806,412 

1,428,011 

1,146,741 

1,713,938 

830,297 

432,559 

499,7.36 

429,678 


157,783,616 

195,790,937 

21,622,600 

14,717,546 

11,463,395 

8,566,628 

6,200,355 

5,037,800 

4,992,091 

2,265.164 

2,159,897 

1,418,708 

1,410,413 

757,553 

602,016 

739,228 

511,962 

417,317 

523.714 

498.861 

468,394 

393,610 

307, .'iOO 

390,290 

285,667 

,3.30,178 

308,938 

231,110 

229,513 

75,060 


282,716,385 

41,462,569 

10,000,000 

8.995.896 

4.601,552 

5,000,000 

4.220,387 

3.603,764 

628,904 

425,973 

423,760 

3,800,000 

386.820 


79 
22 
14 
8 
8 
6 
4 
2 
1 
1 


362,805 

362,805 
769.674 
982,560 
675,827 
,828,4.53 
„5.58,717 
,076,499 
,381,726 
,079,293 
684  ,.364 
661,626 
650.000 
408.191 
480,000 
287,880 
.029,774 


74 

49 

15 

10 

10 

5 

5 

3 

2 

3 

3 

2 

2 

1 
I 
1 
1 


123 
,305 
954 


,180.887 

,627.003 
,6,56,536 
.036,512 
,162,075 
855  000 
,243,415 
.662.032 
.868.363 
,320,622 
,075,000 
,422.485 
,111,866 
950,661 
,707.635 
.289,512 
,277,224 
026,104 
902,305 
911,468 
027,649 
348,299 
210,000 
691,706 
504,070 
204  ,.581 


27,635,200 

19,810,262 

8,206,385 

2.815,078 

1  ,,532, .326 

1,526,143 

2,0.57,470 

1.315,186 

1,208.2,52 

915.978 

740.202 

945,008 

600.000 

68,302,482 


1905. 


Inc.  or 
Dec. 


114,488,652 

5,647,400 

2.012.512 

1,812.609 

1.357,265 

1,1.53,467 

1,406,355 

.502,275 

375,915 

420,603 

317,900 

129,494;958 

171,424.927 

18,665,550 

13,742,869 

10,670,718 

6,918.827 

5..S93.927 

3.808,700 

3.253.145 

2,653.688 

1.979.416 

1.346,502 

1,312.971 

095,392 

725.000 

008.654 

473.331 

455.155 

439.000 

406,895 

382,864 

324,122 

329.212 

325.095 

289,601 

289,938 

259.085 

208.160 

189,188 

62.373 


% 

+  22.8 

+  10.4 

+  31.1 

—0.3 

+  5.2 

—0.6 

+  21.8 

+  65.3 

+  15.2 

+  18.8 

+  35.1 


+  21.8 

+  14.8 

+  15.8 

+  7.1 

+  7.4 

+  23.8 

+  5.2 

+  32.3 

+  53.5 

—14.6 

+  9.1 

+  5.4 

+  7.4 

+  8.9 

—17.0 

+  21.5 

+  8.2 

—8.3 

+  19.2 

+  22.6 

+  22.4 

+  21.4 

—6.6 

+  20.1 

—1.4 

+  13.9 

+  19.2 

+  11.0 

+  21.3 

+  20.2 


248.134.305 

33,400,203 

9,017,867 

5.771,186 

4,332,893 

3,314,106 

2.,s21.779; 

3.0(il),39,s 

,S2<J.."iS5, 

399,8031 
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Not  included  i 

63,177,167 

21,2,S3,901 

11,896,080 

8,156,132 

6,050,713 

5.623.5721 

3,7.S0..595i 

1.925.912 

1.3G0,375| 

1,063,471 1 

573 ,209 

574,899, 

5,52,8551 

375.,541 

375;465| 

262.2.55 

Not  Included 


+  13.9 

+  24.1 

+  10.9 

+  55.9 

+  6.2 

+  50.9 

+  49.6 

+  17.7 

—24.2 

+  6.5 

+  84.8 

in  total 

in  total 


+25.6 

+  6.5 
+  24.2 
+  10.1 
+  43.4 
+  21.4 
+  22.2 

+  7.8 
+  15.7 

+  1 
+  19.4 
+  15.1 
+  17.6 

+  8.7 
+  27.8 

+  9.8 
In  total 


1. 
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016 
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033 
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,895 
.062 
.432 
,419 
614 
,823 
,693 
.733 
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.500' 
706  [ 
2.551 
674 
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066 
720 

1 1 1 .994 .558 

2.413.237.503 

839,035,597 

23 .666. .393 

18,873,012 

7.768.8.11 

2.265.744 

1.361.092 

1.607,447 

1,831,901 

1,148.788 

928.720 

883.182 

626.179 
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Not  Inclwdi'd 


63,804 
48,214 
12.3.56 
10.324 
7.203 
5.280 
4,2.34 
3, .590 
3.314 
2,622 
2„544 
1 .839 
1,572 
1 .333 
1 .487 
M.58 
.165 
910 
814 
774 
708 
343 
200 


+  16.7 
+  29.3 
+  26.7 

—2.8 
+  41.1 
+  10.9 
+  23.8 

+  2.0 
—13.5 
+  26.6 
+  20.9 
+31.7 
+  .34.3 
—28.7 
+  14.1 
+  11.3 

+9.6 
+  12.7 
+  10.8 
+  17.7 
+  45.1 

+  1.3 

+  4.6 


+  10.4 
+  37.0 
+  13.7 

+  16.8 

+  5.0 

+  5.0 

+  24.2 

+  12.0 

—5.0 

+  45.1 

+  14.5 

+  30.1 

+  3.7 

+  18.2 
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60,961.369     +12.1 
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S 

100,529.667 

4,921,900 

1,860,782 

1,683,040 

1  167,867 

1,097.682 

1,362,997 

505,773 

3.56,861 

282,255 

395.170 


114,163.994 

157,099,535 

19,384.200 

11,936,694 

8,717,461 

6,752,684 

5,318,970 

3,624,800 

2,881,338 

2.6,30,141 

1,701,141 

1,322,905 

1,131,538 


588,906 
681.156 
448.140 
424,111 
487,000 
388,116 
503.162 
474.806 
422.700 


282,397 
314,866 
175.306 
209.214 
169.729 
.58.492 


228,130,568 

25.988,148 

5,351,665 

4,147,493 

2,483,477 

3,244.441 

1,920,686 

1,811,805 

486,485 

449,313 

233,103 


46,116,616 

24,177,769 

13,481,766 

6,626,770 

5,387.865 

4,148,372 

4.405,283 

1,609,8.57 

1,039.931 

1.008,142 

804,863 

583,601 

314,949 

326,293 


178,808 


63,767.976 

44.967.479 

12.415.620 

9.466.185 

6.085.024 

4.272,500 

3,648.196 

2.924,376 

2. 411. .502 

2. 060  ..591 

2. 1 90. .399 

1,194,099 

1,237,255 

933,298 

1.039,981 


1.050,000 

634,634 

706,829 

.587.942 

726,774 

290,945 

176,324 

99,019.954 

,737,573.503 

721.7.S9.525 

18.951.923 

13.420,334 

4.747.801 

2.159,559 

1,047,843 

1,437.383 

1 ,596,.509 

1,002,4.35 

938.093 

751 .576 
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$ 

94,998,652 

5,498,400 

1,772,579 

1,696,671 

1,092,178 

1.325.261 

1,293,700 

485,142 

311,308 

352,323 

326,189 


109,152,463 

146,584,304 
18.530,750 
13,750,463 
8,189,29$ 
6,324,067 
5.023,515 
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2,891,668 
2,671,781 
1,697,448 
1  ,522,214 
1,026,702 


624,170 
701,836 
433,258 
796,438 
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429.611 
430,194 
500.160 
314,788 


331,136 
264,978 
169,404 
260,655 
167,165 
51.200 


217,882,098 

26,360,404 

4,926,030 

3,524,376 

2.981,284 

2,433,865 

1,896,926 

1.751.605- 

415.488 

386.622- 

117,552- 


44,794,152- 

20,233,690 

10,217.199 

6,038,751 

5,324.320 

4,863.930 

4.313,093 

1.443.700' 

888,731 

503. 556. 

1.451,921 

580,179 

311,626 


132,994 


56.303.596 

41.146,935 
9.861.786 
8.141.9.S2 
5.479.717 
2.5.50,500 
2,986,.5.53 
1,876,192 
1,837,201 
1,626,645 
2,761,117 
1,344,4.53 
1.429,703 
5.30,921 
1,073.529 


1,275.000 
4.86,792 
695,988 
657,167 
650,000 
512,000 


86.924.190 
.540.019.497 
689.205.150 

IS. .397.0.50 

12.005,025 

4.121,270 

1.921.378 

2.242.230 

1.510,245 

1.319.734 

1.027.851 

1.013.844 

647.7.35 

519.711 


47.225.578   45,320.1.33 
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THE  FINANCIAL  SITUATION. 

The  disclosures  with  reference  to  the  financial  con- 
dition of  tlie  Real  Estate  Trust  Co.  of  Philadelphia 
have  not  as  yet  developed  sufficiently  to  afford  a  full 
measure  of  the  guilt  of  the  chief  parties  concerned.  If 
whatare  stated  asfacts  turn  out  to  be  truths,  the  affair 
will  prove  to  be  the  most  melancholy  incident  falling 
within  the  financial  history  of  Philadelphia.  Com- 
plete falseness  in  every  quality  of  heart  and  soul  of  one 
who  showed  in  his  daily  life  every  mark  of  a  thor- 
oughly admirable  and  trustworthy  character  is  so 
desperately  disappointing  and  compels  such  a  loss  of 
faith  in  one's  fellow  beings  that  one  is  inclined  to  dis- 
card the  whole  story  as  impossible,  or  at  least  only 
to  be  accepted  as  proven  when  proved  in  its  every  de- 
tail beyond  peradventure.  In  this  case,  too,  it  may 
be  claimed  that  there  is  call  for  suspension  of  judg- 
ment and  a  charitable  interpretation  of  disclosures, 
in  that  the  sufferer  is  dead  and  cannot  for  himself  ex- 
plain obscure  matters — doubtful,  perhaps,  on  account 
of  insufficient  knowledge  procurable  which  only  he 
could  supply;  these  features,  added  to  a  death  caused 
by  the  accused's  own  hand,  make  the  story  too  won- 
derful for  any  interpretation  except  insanity. 
!l '^^The  moral  the  business  public  draws  from  the  incident 
is  expressed  in  the  demand  for  more  safeguards.  That 
is  well  enough  as  a  suggestion;  but  we  cannot  think  that 
the  sort  of  negligence  exhibited  in  this  case  is  at  all 
general.  Certainly  no  such  terrible  uncertainty  is 
overhanging  industrial  and  financial  affairs  as  that 
idea  assumes;  it  would  be  too  terrible  an  affliction  for 
the  imagination  to  dwell  upon  if  it  were  even  in  any 
degree  true.  The  Philadelphia  concern  is  not  a  type 
but  an  exception.  And  yet  it  is  no  doubt  useful  at  all 
times  to  enforce  the  need  for  closer  watchfulness  on  even 
the  highest  in  command  of  a  financial  institution. 

Every  individual,  whatever  be  his  repute,  who  is  in 
control  of  a  large  fiduciary  undertaking,  with  authority 
to  loan  its  funds,  should  beyond  a  doubt  have  his  acts 
constantly  supervised.  It  does  not  require  to  be  said 
that  a  development  like  that  in  this  case  ought  not  to 
have  been  a  possible  contingency.  The  excuse  made 
for  the  omission  of  examinations  and  inspections  was 
flimsy  enough;  the  directors  seemed  to  think  it  would 
reflect  a  suspicion  upon  the  character  of  a  worthy 
President.  Nothing  of  that  sort  would  have  been  felt 
or  suggested  had  the  supervision  been  a  regular  part 
of  the  company's  requirements.  The  fact  that  men 
in  these  speculative  days  are  not  infrequently  found 
yielding  to  temptation  and  belying  their  supposed 
character  for  honesty  is  reason  enough  why  such  a 
regulation  should  be  a  part  of  every  trust  company's 
methods.  Moreover,  it  is  cause  for  suspicion  of  wrong- 
doing if  an  official,  finding  this  is  not  done,  does  not 
seek  to  have  his  accounts  reviewed  and  audited. 


As  was  foreshadowed  by  us  last  week  there  were 
no  engagements  of  gold  in  London  on  Monday,  the 
consignment  of  about  S4 ,000 ,000  of  the  metal  which 
arrived  at  London  from  South  Africa  having  been 
secured,  $2,500,000  by  the  Bank  of  England  and 
$1,500,000  presumedly  on  account  of  Russia.  The 
disappointment  which  was  felt  among  those  in  our 
market  who  had  most  confidently  expected  that  some 
considerable  portion  of  this  gold  would  be  taken  for 
New  York  was  in  some  little  measure  allayed  by  the 


announcement  later  in  the  day  that  £150,000  Aus- 
tralian gold  had  been  bought  for  import;  the  feeling 
of  disappointment  was  still  further  dispelled  when,  on 
the  following  day,  a  like  amount  in  addition  was  pro- 
cured in  Australia;  the  first  consignment  will  probably 
arrive  at  Vancouver,  B.  C,  late  this  month  and  the 
second  early  in  October.  On  Friday  it  was  reported 
that  $2,500,000  in  American  eagles  and  sovereigns  had 
been  secured  in  London  for  import  hither;  this  gold 
was  probably  bought  in  the  open  market. 

The  view  we  expressed  last  week  that  the  recent 
purchases  of  gold  in  London  had  been  made  for  Rus- 
sian account  seems  to  be  sustained  by  mail  advices. 
That  Russian  demand  is  probably  connected  with 
anticipated  withdrawals  by  Russia  of  a  portion  of  the 
£20,000,000  which  will  be  paid  on  account  of  the 
.5%  bond  Issue  November  2.  It  is  believed  that  pur- 
chases of  gold  by  Russia  in  the  London  market  will 
consequently  continue  during  October,  so  that  Russia 
will  be  in  competition  with  America,  for  the  gold 
which  will  most  likely  arrive  weekly  from  South 
Africa. 

The  speech  of  William  J.  Bryan  at  Madison  Square 
Garden  on  Thursday  evening  in  response  to  the  wel- 
come extended  to  him  on  his  home-coming  from 
Europe  has  been  one  of  the  main  topics  and  events 
of  the  week.  The  speech  shows  that  his  position  on 
the  leading  public  questions  of  the  day  has  not  ma- 
terially changed.  Both  the  great  political  parties 
have  latterly  been  drifting  towards  radicalism.  In- 
deed, from  the  utterances  of  their  most  prominent 
leaders  it  would  appear  as  if  political  contests  in  the 
future  were  to  be  made  a  matter  of  determining  which 
body  could  be  prevailed  upon  to  accept  the  most 
extreme  ideas — a  sort  of  competition  to  see  which 
candidates  and  which  party  will  go  furthest  in  the 
attempt  to  upset  the  existing  order  of  things.  As  far 
as  Mr.  Bryan  is  concerned,  no  one  can  read  his  speech 
without  being  impressed  with  its  lofty  tone.  He  is 
evidently  very  much  in  earnest  and  sincere  in  his 
convictions.  He  advocates  certain  doctrines  and 
approves  of  certain  theories  not  because  he  thinks  such 
a  course  popular  and  likely  to  get  him  votes,  but 
because  he  is  convinced  in  his  own  mind  that  these 
views  and  doctrines  are  sound  and  if  carried  into  effect 
will  advance  the  interests  of  the  people  and  of  mankind 
at  large.  To  us  his  economic  beliefs  appear  utterly 
unsound  and  fallacious,  but  this  tribute  to  his  sin- 
cerity is  due  him. 

Interest  attaches,  of  course,  to  his  remarks  concern- 
ing silver  and  gold  as  monetary  standards.  He  ap- 
pears to  be  ready  to  admit  that  the  question  of  mone- 
tary standards  is  a  dead  issue.  At  all  events  this  is 
what  he  has  to  say  on  that  point:  "The  unexpected 
and  the  unprecedented  discovery  of  gold  has  brought 
a  victory  to  both  the  advocate  of  the  gold  standard 
and  the  advocate  of  bi-metallism.  The  advocate  of 
the  gold  standard  has  kept  the  gold  standard  that  he 
wanted  and  the  bi-metallists  have  gained  the  large 
volume  of  money  for  which  they  contended.  We  bi- 
metallists  are  satisfied  with  our  victory  and  we  can 
invite  them  to  a  test  of  zeal  and  endurance  in  the 
effort  to  restore  to  the  people  the  rights  that  monopoly 
has  filched  from  the  people."  These  remarks  are  evi- 
dently intended  to  close  discussion  of  the  question 
and  there  is  no  further  reference  to  the  matter  of 


Sept.  1  1906.1 


THE  CHRONICLE. 


461 


standards  in  the  speech.  As  to  the  subject  of  trusts, 
he  is  under  some  disad vantage  because  the  present 
Congress  and  the  present  administration  have  stolen 
most  of  his  thunder.  He  su<>gests  the  remedy  pro- 
posed in  the  Democratic  ph\tform  of  1900:  "It  is  that 
we  shall  employ  the  power  of  the  Federal  Congress 
to  restrain  every  corporation  organized  in  a  State 
within  the  limits  of  the  State  of  its  origin  until  it 
shows  it  is  going  forth  for  a  public  purpose,  and  not 
for  plunder,  and  that  by  use  of  the  license  we  can 
compel  the  corporation  to  live  within  proper  limits." 
But  President  Roosevelt,  through  Commissioner  of 
Corporations  Garfield,  has  been  recommending  the 
very  same  thing — that  is,  has  proposed  Federal 
licenses  for  corporations  engaged  in  inter-State  busi- 
ness . 

The  portion  of  the  speech,  however,  which  will  un- 
doubtedly command  the  greatest  share  of  attention  is 
that  dealing  with  the  regulation  of  the  railroads. 
Here  one  does  not  get  a  correct  outline  of  his  views 
from  the  headlines  in  the  newspapers.  These  convey 
the  impression  that  Mr.  Bryan  has  made  a  flat-footed 
declaration  in  favor  of  Government  ownership  of  the 
roads.  As  a  matter  of  fact  he  merely  indulges  in  a 
course  of  reasoning  which  leads  him  up  to  Government 
ownership  as  the  inevitable  outcome.  His  argument 
is  logical  enough,  but  really  does  not  warrant  a  con- 
clusion of  Government  ownership  at  all — rather  the 
reverse.  He  commends  the  President  for  his  courage 
in  having  advocated  rate  legislation,  "even  if  he  had 
to  get  his  inspiration  from  the  Democratic  Party." 
But  he  urges  that  while  we  have  cured  one  disease,  we 
have  incurred  a  new  danger.  "When  you  give  to  a 
Commission  the  power  to  fix  railroad  rates,  a  power 
which  when  exercised  may  mean  a  difference  of  hun- 
dreds of  millions  of  dollars  in  the  revenues  of  the  rail- 
roads, you  give  the  railroads  a  high  stake  in  each 
Presidential  election."  This  is  precisely  the  objection 
we  have  always  urged  against  endowing  a  Government 
commission  with  rate-making  powers.  Mr.  Bryan 
then  goes  on  to  say: 

'■'My  fear  is  that  if  the  history  through  which  we  have 
gone  in  regard  to  municipal  enterprises  repeats  itself 
we  may  find  a  larger  fund  raised  from  the  railroads  to 
control  the  Inter-State  Commerce  Commission  than 
they  ever  raised  from  the  manufacturers  to  secure  pro- 
tective tariff  legislation.  What  has  been  our  ex- 
perience? As  soon  as  the  city  councils  began  to  insist 
upon  strict  regulation  of  the  holders  of  municipal 
franchises,  the  owners  of  these  franchises  went  into 
politics  and  began  to  corrupt  legislation,  and  you  can 
trace  most  of  your  municipal  corruption  to  the  fact 
that  the  owners  of  franchises  have  tried  to  control  the 
power  that  fixed  the  rate  of  their  dividends.  I  am 
afraid  that  such  may  be  the  temptation  held  out  be- 
fore the  railroads  of  the  country." 

This  being  the  situation,  Mr.  Bryan  announces  that 
he  has  reached  the  conclusion  that  there  will  be  no 
permanent  relief  on  the  railroad  question  from  dis- 
crimination between  individuals  and  between  places 
and  from  extortionate  rates  until  the  railroads  are  the 
property  of  the  Government  and  operated  by  the 
Government  in  the  interests,  as  he  says,  of  the  people. 
But  does  not  such  a  policy  invite  greater  dangers  than 
thase  from  which  he  Is  seeking  to  escape?  Mr.  Bryan 
perceives  the  dilemma  confronting  him,  but  instead  of 
rejecting  Government  ownership  entirely  he  suggests 
a  division  of  such  ownership  between  the  Federal  and 
the  State  Governments.     Here  are  his  words: 


"But.  my  friends,  to  methodangerous  centralization 
is  a  danger  that  cannot  be  brushed  asitle.  The  greatest 
danger  of  a  Republic  is  the  consolidation  of  all  power 
at  the  Capitol,  remote  from  the  people.  And  becau.se 
I  believe  that  the  ownership  of  all  the  railroads  by  the 
Federal  Government  would  so  centralize  power  as  to 
virtually  obliterate  State  lines,  instead  of  favoring  the 
l-'ederal  ownership  of  all  the  railroads,  I  favor  the 
Federal  ownership  of  trunk  lines  only  and  the  State 
ownership  of  all  the  rest  of  the  railroads." 

This  is  really  the  reductio  ad  absurdum,  but  Mr. 
Bryan  in  his  intense  earnestness  becomes  guileless  and 
does  not  see  it.  Clothing  a  Government  commission 
with  rate-making  powers  invites  dangerous  corruption; 
Federal  ownership  invites  equally  dangerous  cen- 
tralization. Why  not  therefore  reject  both?  Why 
not  confine  ourselves  to  regulation  and  supervision, 
pure  and  simple?  It  seems  to  us  that  Mr.  Bryan's 
course  of  reasoning  shows  how  easy  it  is  after  one  false 
step  has  been  taken  to  be  led  into  others,  until  finally 
a  point  is  reached  where  a  safe  escape  is  impossible. 
We  think  no  considerable  body  of  people  can  be  found 
in  this  country  who  will  support  the  idea  of  Govern- 
ment ownership  either  by  the  Federal  Government 
alone  or  by  the  States  in  conjunction  with  the  General 
Government.  The  railroads  of  the  country  represent 
a  capitalization  of  14,000  million  dollars,  their  earn- 
ings aggregate  over  2,000  million  dollars  a  year,  and 
they  give  employment  to  about  1  1-3  million  persons. 
It  is  inconceivable  that  it  will  ever  be  considered  wise 
and  prudent  to  place  this  vast  organization,  with  all 
its  enormous  powers,  under  political  control. 


A  preliminary  statement  of  the  income  account  of 
the  Erie  Railroad  for  the  late  fiscal  year  has  been  made 
public  this  week,  and  perhaps  the  most  important  fact 
in  the  statement  is  that  it  shows  that  the  gross  earn- 
ings of  this  property  (the  once  despised  Erie)  for 
the  twelve  months  in  question  reached  over  50  million 
dollars — $50,002,634,  there  having  been  an  increase 
as  compared  with  the  twelve  months  preceding  of 
$4,277,896.  In  the  net  earnings  the  improvement  was 
$1,547,267.  On  the  other  hand,  the  income  from 
coal  companies  and  other  sources  was  reduced  $511,- 
387,  doubtless  by  reason  of  the  strikes  at  the  coal 
mines.  Of  the  increase  of  $2,730,000  in  working  ex- 
penses an  expenditure  of  more  than  one  million  dollars 
was  in  maintenance  of  the  roadway,  which  it  appears 
was  given  an  unusually  liberal  allowance  of  new  steel 
rails  and  ties.  An  additional  one  million  dollars  was 
included  in  the  expenses  for  rehabilitating  the  equip- 
ment, the  result  being  that  the  motive  power  of  the 
road  has  been  placed  in  excellent  condition  for  in- 
creased business.  It  is  quite  noteworthy  that  with 
an  increase  in  gross  revenues  of  over  43<i  million  dollars, 
cost  of  conducting  transportation  was  added  to  only 
$100,000.  From  this  it  is  evident  that  the  enormous 
amounts  spent  upon  improvements  in  the  past  are 
producing  the  desired  results  in  lessening  transporta- 
tion cost.  Besides  the  large  improvement  and  re- 
newal outlays  included  directly  in  the  expense  accounts, 
a  further  sum  of  $1 ,926,973  was  specifically  contributed 
out  of  net  earnings  for  additions  and  improvements, 
this  being  $566,417  more  than  the  corresponding 
contribution  in  the  previous  fiscal  year.  The  company 
is  paying  4%  dividends  on  both  the  first  preferred  and 
the  .second  preferred  stock,  and  after  allowing  for  the 
call  on  that  account  and  for  the  $1,926,973  special 
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contribution  for  improvements,  a  surplus  remains 
on  the  operations  of  the  twelve  months  in  the  sum  of 
$533,974. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  unofficial  or 
open  market  rates  were,  compared  with  last  week, 
3/^  of  1%  higher  at  London,  steady  at  Paris  and  ]4  of 
1%  lower  at  Berlin  and  Frankfort.  News  early  in 
the  week  of  the  assassination  of  high  officials  at  Russian 
cities  tended  to  some  unsettlement  at  Western  Conti- 
nental centres,  and  Russian  securities  sharply  declined; 
later  the  markets  recovered.  It  is  reported  at  St. 
Petersburg  that  a  Russian  4%  internal  loan  for £5,000, - 
000  will  be  issued  for  the  relief  of  sufferers  by  the 
famine. 

The  important  feature  of  the  statement  of  the 
New  York  Associated  Banks  last  week  was  the  de- 
crease of  $2,787,500  cash.  Deposits  increased  $95,700, 
and  consequently  reserve  requirements  were  aug- 
mented $23,925,  so  that  the  surplus  reserve  decreased 
$2,811,425  to  $4,290,075;  loans  were  expanded  $3,- 
840,000.  The  bank  statement  of  this  week  should 
reflect,  among  other  items,  the  transfer  of  $2,250,000 
to  San  Francisco  for  crop-moving  requirements  and 
the  transfer  of  $400,000  to  St.  Louis. 

The  Director  of  the  Mint  this  week  bought  200,000 
ounces  of  silver  for  subsidiary  coinage,  paying  there- 
for 67.05   cents  per  ounce. 


The  above-noted  movement  of  money  to  San  Fran- 
cisco and  the  indications  early  in  the  week  of  important 
losses  by  the  banks  to  the  Sub-Treasury  contributed 
to  keep  the  rates  for  call  money  firm,  but  this  condition 
of  the  market  caused  some  increase  in  offerings 
by  local  institutions.  The  news  of  the  failure  of 
the  Real  Estate  Trust  Company  of  Philadelphia 
stimulated  an  advance  in  rates  to  6%  on  Wednes- 
day; on  the  following  day  8%  was  recorded  and  on 
Friday  12%  as  the  result  of  calling  of  loans  pre- 
paratory to  the  disbursement  of  September  interest 
and  dividends.  Time  money  was  in  good  request 
for  all  periods  of  maturity  at  the  legal  rate, 
plus  commissions,  and  offerings  were  not  liberal. 
There  seems  to  be  an  inclination  among  money  lenders 
to  maintain  at  full  rates  the  market  for  loans  for  fixed 
periods  while  at  the  same  time  they  seek  to  prevent 
call  money  from  advancing;  this  policy  causes  the  in- 
quiry for  funds  from  commission  houses  to  be  con- 
centrated upon  the  call-loan  branch  of  the  market, 
and  it  encourages  foreign  bankers  to  draw  capital 
through  finance  bills  for  employment  on  time  contracts. 
Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Exchange  during  the  week  at  12%  and  at 
3M%,  averaging  about  6%;  banks  and  trust  com- 
panies loaned  at  33^%  as  the  minimum.  On  Monday 
loans  were  at  5%  and  at  S}4%,  with  the  bulk  of  the 
business  at  5%.  On  Tuesday  transactions  were  at 
5%  and  at  4%,  with  the  majority  at  43/^%.  On 
Wednesday  loans  were  at  6%  and  at  4}4%,  with  the 
bulk  of  the  business  at  53^%.  On  Thursday  trans- 
actions were  at  8%  and  at  5^^%,  with  the  majority  at 
6M%-  On  Friday  loans  were  at  12%  and  at  8%,  with 
the  bulk  of  the  business  at  10%.  Time  loans  were 
quoted  early  in  the  week  at  6%  and  a  commission  of 
3^  of  1%  for  all  periods  from  sixty  days  to  six  months. 
Later  there  was  an  advance  to  the  equivalent  of  63/^  % 


for  ninety  days  to  four  months,  and  this  rate  was  bid 
for  five  months  without  attracting  business.  For 
periods  beyond  five  months  the  rate  was  6%,  and  some 
loans  were  effected  at  this  quotation  for  nine  months. 
Commercial  paper  is  6@7%  for  sixty  to  ninety  day 
endorsed  bills  receivable,  6@7%  for  prime  and  73^% 
for  good  four  to  six  months  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  33^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  S}/^%. 
The  open  market  rate  at  Paris  is  23^%  and  at  Berlin 
and  Frankfort  it  is  3^%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained 
£717,355  bullion  during  the  week  and  held  £38,514,765 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  in  about  equal  pro- 
portions to  imports,  purchases  and  receipts  from  the 
interior  of  Great  Britain.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Im- 
ports, £545,000  (of  which  £300,000  from  Buenos 
Ayres  and  £245,000  bought  in  the  open  market); 
exports,  £91,000  to  South  America,  and  receipts  of 
£263,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  unsettled  and 
lower  this  week  and  rates  for  sight  sterling  fell  on 
Thursday  to  within  35  points  of  the  lowest  of  the  year, 
which  was  recorded  in  April  last.  The  market  was 
chiefly  influenced  by  dear  money,  which  induced  lib- 
eral offerings  of  finance  bills  and  of  other  loan  drafts; 
high  money  rates  contributed  to  deter  purchases,  except 
of  cables,  for  remittance  to  some  extent,  thus  depriv- 
ing the  market  of  support;  liberal  purchases  by  Euro- 
peans of  American  securities  supplied  considerable 
amounts  of  exchange,  apparently  much  more  than  off- 
setting the  inquiry  for  bills  resulting  from  foreign 
realizations  on  such  securities.  The  near  approach 
of  the  period  when  the  market  usually  has  a  great  abun- 
dance of  cotton  drafts  led  speculators  to  abstain  from 
purchasing  bankers'  bills,  and  they  seemed  to  regard 
selling  as  likely  to  be  more  profitable  than  buying. 
The  monetary  tension  also  influenced  holders  in  the 
interior  of  commodity  drafts,  inducing  prompt  market- 
ing thereof,  they  forwarding  the  exchange  to  this 
centre,  where  there  was  better  opportunity  for  its 
disposition.  Under  these  conditions  of  the  market, 
it  is  not  surprising  that  there  should  have  been  almost 
a  continuous  decline  in  exchange  during  the  week, 
amounting  by  Thursday  to  one  cent  per  pound  sterling 
for  long  and  for  short  and  130  points  for  cables;  the 
latter  being  influenced  not  only  by  dear  mone}'  but  by 
the  absence  after  Wednesday  of  demand  incident  to 
the  London  bi-monthly  settlement.  On  Monday  the 
failure  of  American  bankers  to  procure  gold  in  London 
for  import  hither  seemed  to  induce  selling  of  sight 
.which  had  been  bought  in  anticipation  of  a  demand  for 
such  exchange  for  covering  gold  imports;  cables  were, 
however,  in  good  demand  until  the  close.  On  Tues- 
day finance  bills  and  sterling  and  franc  loan  drafts  were 
abundant  and  there  were  free  offerings  of  security 
bills  resulting  from  London  purchases  of  stocks.  On 
Wednesday  there  was  a  sharp  fall  in  all  classes  of  ex- 
change, owing  to  a  pressure  of  bills.  On  Thursday 
there  was  a  demoralizing  break  all  around,  due  to  large 
sales  of  security  and  finance  drafts  and  also  to  the  ab- 
sence of  demand,  and  not  only  sterhng  but  Continental 
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exchange  was  unsettled.  The  market  was  steadier  on 
Friday  at  a  slight  recovery. 

It  may  seem  strange  that,  with  the  low  rates  for 
sight  exchange  this  week,  there  were  no  engagements 
of  gokl  in  London  for  import  hither — though  it  was 
reported  on  Friday  that  $2,500,000  in  eagles  and  sov- 
ereigns had  been  secured  in  the  open  market.  The 
failure  of  American  bankers  to  obtain  any  of  the  metal 
which  arrived  at  the  British  capital  on  Monday  from 
South  Africa  is  explained  by  the  fact  that  it  was 
bought.  £500.000  by  the  Bank  of  England  and  £300,- 
000,  presumedly,  by  agents  of  Russia;  moreover,  then 
exchange  was  not  low  enough  to  justify  American  im- 
porters in  attempting  to  outbid  the  Bank.  On  Thurs- 
day, however,  the  fall  in  sight  exchange  to  the  ex- 
tremely low  rate  of  4  833<^  seemed  to  make  it  probable 
that  part,  at  least,  of  the  £500 ,000  which  was  due  from 
South  Africa  at  London  on  Monday  of  next  week 
would  be  bought  to  arrive.  It  was  reported  that 
efforts  were  made  by  a  bank  importer  to  purchase  this 
gold  in  advance  of  its  arrival,  but  application  therefor 
was  refused,  and  in  anticipation  of  the  metal  being  in 
request  on  Monday  next  the  price  of  bar  gold — which 
had  fallen  one-quarter  of  a  penny  on  Monday  of  this 
week,  to  77  shillings  10  pence  per  ounce  after  the  day's 
sale — was  advanced  to  77  shillings  lOj^  pence,  and 
on  Friday  to  77  shillings  10^  pence.  This  rise  in 
the  price  of  gold  and  the  refusal  to  sell  to  arrive 
seem  to  be  sufficient  reasons  why  gold  was  not  bought 
in  London  on  Thursday;  the  Bank  was  unwilling  to 
part  with  its  holdings  and  the  market  was  bare  of  gold 
bars.  If  the  demand  had  been  sufficiently  urgent 
and  had  such  a  course  been  advisable,  it  was  thought 
that  sovereigns  might  have  been  imported.  But  on 
Thursday  exchange  was  not  low  enough  to  make  such 
importation  profitable..  Moreover,  if  rates  for  sight 
should  decline  to  figures  which  would  make  possible 
the  withdrawal  of  sovereigns  from  the  Bank,  their  im- 
portation would  involve  risks,  owing  to  uncer- 
tainty as  to  the  maintenance  of  conditions  favorable 
to  the  importation  of  such  coin,  aswell  as  other  gold. 
With  the  operation  conducted  in  the  regular  way — 
through  the  purchase  of  a  reimbursing  sight  bill  and 
its  remittance — time  cost  would  be  involved  which,  at 
current  rates  for  money,  would  be  important.  As  else- 
where noted,  81,500,000  gold  was  procured  in  Austra- 
lia this  week  for  import  hither. 

Nominal  quotations  for  sterling  exchange  are 
4  81H@4  82  for  sixty  day  and  4  84H@4  85  for  sight. 
On  Saturday  of  last  week  there  was  a  fall  in  long, 
compared  with  Friday,  of  15  points  to  4  8125@4  8145, 
of  5  points  in  short  to  4  8435@4  8440  and  a  rise  in 
cables  of  10  points  to  4  8505@4  8515.  On  Monday 
long  declined  20  points  to  4  8120@4  8125,  short  20 
points  to  4  8415@4  8420  and  cables  15  points  to 
4  8495@4  85.  On  Tuesday  long  fell  10  points  to 
4  8110@4  8U5,  short  5  points  to  4  8410@4  8415 
and  cables  15  points  to  4  8480@4  8490.  On  Wednes- 
day long  dechned  45  points  to  4  8065@4  8070,  short 
40  points  to  4'8370(ai4  8375  and  cables  35  points  to 
4  8445@4  8455.  On  Thursday  long  fell  40  points  to 
4  8025@4  8050,  short  40  points  to  4  8325@4  8340  and 
cables  70  points  to  4  8375@>4  84.  The  market  was 
steady  on  Friday  at  an  advance  of  5  points  for  long  and 
short  and  of  15  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers:  __: 
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The  market  closed  on  Friday  at  4  8030@4  8040  for 
long,  4  8330@4  8340  for  short  and  4  8390@4  84  for 
cables.  Commercial  on  banks  4  7970@4  7980  and 
documents  for  payment  4  793^@4  80J^.  Cotton  for 
payment  4  793^@4  795^8,  cotton  for  acceptance  4  7970 
@4  7980  and  grain  for  payment  4  80^  @4  803^ . 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Aug.  31   1906. 


(Currency . 
Cold   


Received  by 
N.  Y.  Banks. 


Total  gold  and.legal  tenders. 


$7,440,000 
900.000 


$8,346,000 


Shipped  by 
N.  Y.  Banks. 


88,808,000 
2.100,000 


$10,908,000 


Net  Interior 
Movement. 


Loss    $1,368,000 
Loss      1,194,000 


Loss    $2,562,000 


With  the  ^Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Aug.' Zl   1906. 


Hanks'  interior  movera't  as  above. 
Sub-Treas.  oper.  and  gold  imports. 

Total  gold'and^legal  tenders 


Into 
Banks. 


.S8. 346, 000 
23,100,000 


$31,446,000 


Out  o1 
Banks. 


310,908,000 
25,000,000 


Net  Change  in 
Bank  Holdings. 


Loss     82,562,000 
Loss       1,900,000 


$35,908,000  Loss    $4,402,000 


The  following  indicates  the  amount  of  bulHon  in  the 
principal  European  banks: 


Bank  of 


Aug.  30  1906 


Gold. 


England..    38 

France 116 

Germany  al  35 
Russia  ...  110 
Aus.-IIimb;  47 

Spain 

Italy 

NethTd-S. 
Na  .Bclg.a 
Sweden  .. 


£ 
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,033.000 
,880,000 
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,227,000 
,712.000 
.522 .600 
,322,000 
,880.000 


Silver. 


Total. 


Aug.  31  1905. 


Gold. 


42,076 
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5.942 

12,248 

24,846 
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5.743 
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38 
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Silver. 


357.000 
073 .000 
599.800; 
265,700 
983,000 
880,000 


£ 
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845,190i 
I02,000i 
009,000 
844.000 
915,000 
551.000 
598.100 
188,667 
584,000 


.147 
.000 


Total. 


36 
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49 


44.332 
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5,708 
12,712 
22., '595 

3.268 

6.208,000i   12 
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000  1 18 

000 1  59 
i.OOOl  37 

,7001  27 


,333 


Tot.    week  406.533.472  108.282,711  514.816.183  405.348.004  108.785,180514.133.184 
Prev  .week  404.517,317,108,090,511  512.607.828  405.321 ,826  108,850,364514,172,190 


£ 

,651,047 
,177,337 
,469,000 
,777.000 
,556,000 
.510.000 
,819.700 
,806.100 
,783,000 
,584,000 


THE  CUBAN  REVOLT. 
We  are  inclined  to  think  that  more  has  been  made 
of  the  so-called  Cuban  rebellion  than  that  episode 
seriously  deserves.  The  trouble  with  our  newspapers 
and  our  people,  in  estimating  the  significance  of  an 
occurrence  of  that  sort,  is  that  they  fail  at  times  to 
catch  the  point  of  view  of  the  country  in  which  the 
episode  occurs.  The  words  rebellion  and  revolution, 
as  applied  for  years  in  the  Central  and  South  American 
States,  have  not  been  much  more  significant  than 
,such  phrases  as  "public  demonstration"  or  "resent- 
ment among  the  people"  used  regarding  our  own 
politics.  Of  the  successful  revolutions  in  these  States 
we  are  apt  to  hear  the  details, becau.se  the  resultant 
tran.sformation,  nominal  or  real,  in  a  government 
involves  a  corresponding  shift  of  attitude  by  our 
State  Department.  But  of  the  sporadic  revolts,  which 
frequently  amount  to  nothing  more  than  a  raid  upon 
.some  interior  village  by  a  body  of  ragged  bandits, 
our  despatches  rarely  tell  us.  Most  people,  for  in- 
stance, are  probably  unaware  that  just  such  a  "re- 
bellion" was  in  progress  in  the  Argentine  Republic 
during  a  good  part  of  last  winter:     Yet  it  is  our  habit 
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to  refer  to  Argentina  as  a  progressive  State  with  a 
definitely  settled  government. 

The  so-called  Cuban  uprising  amounts  in  our  judg- 
ment to  little  more  than  this.  We  have  heard  much 
more  of  it,  however,  first,  because  of  the  nearness  of 
Cuba  to  our  shores;  second,  because  of  the  large 
amount,  of  American  capital  now  invested  in  Cuba, 
and, third, because  of  the  always  suspected  possibility 
that  our  own  Government  may  be  induced  to  inter- 
vene. So  far  as  the  facts  are  clear,  the  revolt  is  a 
semi-political  demonstration  by  disgruntled  opposi- 
tion leaders  who  have  turned  to  their  own  advantage 
the  restlessness  of  native  Cubans  during  a  season  when 
manufacturing  industry  is  slack  and  employment  of 
labor  light.  In  last  year's  elections  the  opposition 
party,  irritated  apparently  by  the  Government's  use 
of  influence  in  the  canvass,  refused  to  cast  their  votes. 

We  have  not  at  hand  any  definite  evidence  as  to 
just  how  far  this  pressure  by  the  Havana  Government 
on  the  electors  was  actually  carried.  It  would  not  be 
at  all  surprising  if  President  Palma's  administration 
had  directed  office-holders  to  apply  what  inducements 
were  feasible  to  the  bringing  out  of  a  vote  for  the 
existing  government.  In  theory,  none  of  us  approves 
of  expedients  of  this  sort;  in  practice,  there  are  times 
and  places  when  their  wisdom  may  at  least  be  fairly 
defended.  In  the  case  of  Cuba,  the  Government  has 
had  to  deal  with  the  double  problem  of  an  electorate 
unaccustomed  to  voting  and  careless  about  political 
responsibilities,  and  an  opposition  made  up  of  dis- 
satisfied applicants  for  office  and  restless  veterans  of 
the  recent  war  against  Spain.  Whatever  the  facts  in 
regard  to  Government  control  of  the  elections,  the 
abstention  of  opposition  voters  in  the  eastern 
provinces  of  the  island  has  played  some  part  in  the 
present  revolt.  President  Palma  has  appealed  to  the 
revolting  Cubans  to  return  to  peaceful  industry,  and 
has  promised  them  amnesty  if  they  would  do  so.  In 
the  same  statement  he  asserted,  with  good  reason, 
that  the  insurrection  had  neither  ideals  nor  program, 
and  was  only  a  purposeless  movement  by  discon- 
tented politicians.  To  this  proclamation  some  of  the 
rebellious  leaders  have  made  the  modest  rejoinder 
that  they  will  lay  down  their  arms  if  a  new  election, 
to  supersede  that  of  1905,  is  pledged,  and  they  hint 
naively  that  President  Roosevelt's  guaranty  of  such 
an  election  would  be  satisfactory.  This  retort  is 
hardly  to  be  taken  seriously.  Supposing  for  a  moment 
that  the  Government  were  to  concede  demands  of 
this  character,  it  should  be  obvious  that  every  defeated 
party  in  every  future  Cuban,  election  will  have  addi- 
tional motive  for  a  similar  demonstration.  The  only 
possible  recourse  of  any  self-respecting  government 
is  a  peremptory  and  vigorous  refusal  of  such  de- 
mands. Such  a  refusal  of  itself  goes  far  to  end  the 
so-called  insurrection. 

The  episode,  as  a  whole,  is  not  altogether  surprising. 
Under  circumstances  much  more  favorable  to  continued 
stability  of  government,  we  have  had  in  not  very 
distant  years  the  analogy  of  France,  where,  between 
1871  and  1885,  politics  meant  little  more  than 
the  increasing  or  decreasing  chance  of  complete 
overturn  in  the  government.  It  was  impossible, 
passing  as  it  had  through  a  series  of  successful  revolu- 
tions in  the  preceding  two  or  three  generations,  that 
even  France  should  at  once  grow  used  to  an  orderly 
republic .     It  is  still  .more  impossible  that  such  a  result 


should  instantly  come  to  pass  in  Cuba.  But  we  sup- 
pose that  in  Cuba,  as  has  already  occurred  in  France, 
demonstrations  of  this  sort  will  grow  successively 
weaker  as  time  goes  on,  and  will  eventually  become 
mere  traditions  of  the  past . 

Such  uneasiness  as  the  Cuban  incident  has  caused 
in  the  United  States  has  arisen  out  of  fear  that  some 
impulsive  act  of  our  Government  might  lead  to  inter- 
vention which  would  end  in  an  irresistible  demand  for 
annexation.  We  think  now,  as  we  have  always 
thought,  that  ab.sorptionof  Cuba  into  the  United  States 
would  be  most  unfortunate  both  to  ourselves  and  to  the 
Cubans.  Of  colonial  experiments  we  have  on  our 
hands  enough  and  to  spare  already.  Supposing  Cuba 
to  be  annexed  as  a  colony,  what  would  become  of  the 
theory,  asserted  officially  in  the  ca.se  of  the  Philippines, 
that  we  are  merely  educating  a  people  towards  self- 
government?  If.  on  the  other  hand,  Cuba,  like 
Texas,  were  to  apply  for  annexation  as  a  State,  we 
hardly  need  describe  the  sequel.  Such  an  act  would 
add  to  the  legislative  body  through  which  we  all  are 
governed  delegates  from  a  community  whose  partici- 
pation in  governing  us  we  should  not  cheerfully  recog- 
nize, and  it  would  deprive  the  Cuban  people  of  their 
best  chance  of  struggling  through  experience  into  in- 
telligent self-government.  If,  indeed,  we  were  to 
annex  the  Cuban  republic  as  a  colony,  or  a  State,  or 
a  group  of  States,  merely  because  its  government  was 
not  able  independently  to  maintain  the  public  order, 
where  could  the  limit  of  such  an  argument  be  set? 
In  the  course  of  time  we  should  probably  find  our- 
selves confronted  with  a  similar  demand  in  behalf  of 
a  dozen  or  more  other  South  and  Central  American 
republics.  The  proposition  is  to  our  mind  untenable. 
Our  Government  and  Cuba  are  both  to  be  congratu- 
ated  on  their  rejection  of  all  appeals  to  accept  any 
such  solution  of  the  present  Cuban  difficulties. 


RE-CLASSIFYING  OUR  IMPORTS   AND 
EXPORTS. 

Announcement  has  come  from  Washington  this 
week  that  the  Bureau  of  Statistics  of  the  Department 
of  Commerce  and  Labor  has  modified  its  classification 
of  United  States  imports  and  exports  of  merchandise. 
What  appear  to  be  strong  arguments  are  advanced  as 
reasons  for  the  change.  It  is  not  altogether  clear, 
however,  that  the  object  claimed  to  be  sought  in 
making  the  change  will  be  accompHshed. 

We  are  told  that  the  moving  purpose  was  a  desire 
to  present  an  analysis  of  the  country's  foreign  trade 
statistics  more  in  keeping  with  present  conditions  of 
production  and  commerce  than  those  formerly  utilized. 
It  is  stated  that  the  old  classification  of  exports  into 
the  great  groups.  Products  of  Agriculture,  Manufac- 
tures, Mines,  Forests  and  Fisheries,  was  adopted 
thirty-six  years  ago,  when  the  United  States  was 
chiefly  a  producer  and  exporter  of  natural  products, 
the  exports  of  manufactures  at  that  time  being  only 
about  one-tenth  as  large  as  to-day.  In  the  same  way 
the  old  classification  of  imports  was  adopted  twenty 
years  ago,  when  the  classes  of  articles  forming  the  bulk 
of  the  imports  also  differed  materially  from  those  of 
to-day.  These  two  old  classifications  of  imports  and 
exports,  it  is  furthermore  added,  differed  so  widely 
that  they  were  not  comparable  one  with  the  other  in 
attempts  to  analyze  the  general  trade  movements  into 
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and  out  of  the  country.  Meanwhile,  the  principal 
European  nations,  it  is  pointed  out,  have  adojited 
classifications  adjusted  to  present  conditions  of  trade 
and  varying  materially  from  those  utilized  in  the 
United  States,  thus  rendering;  ditlicult  a  comparison 
of  our  own  trade  figures  by  great  groups  with  those  of 
the  leading  European  countries.  Still  anotlier  rea- 
son for  re-adjusting  the  old  grouping  is  mentioned, 
namely  that  the  Census  classification  of  manufac- 
tures includes  under  that  term  many  articles  not  clas.sed 
as  manufactures  by  the  Bureau  of  Statistics,  and  that 
hence,  under  the  old  classification,  it  was  not  possible 
to  study  the  export  figures  of  manufactures  in  connec- 
tion with  the  Census  figures  of  production  and  see  the 
relation  existing  between  the  two.  By  the  new  classi- 
fication, we  are  told,  comparisons  between  these  two 
sets  of  figures  will  be  entirely  practicable. 

The  purpose  as  here  outlined  was  obviously 
a  commendable  one.  As  to  harmonizing  the  Census 
groupings  and  those  of  the  Bureau  of  Statistics,  there 
is  certainly  no  good  reason  why  the  two  should  difTer. 
But  it  has  always  appeared  to  us  that  the  Census  des- 
ignation of  "manufactures"  was  too  free  and  liberal. 
If  this  be  true,  then  a  readjustment  of  the  Bureau  of 
Statistics's  classifications  to  accord  with  the  same,  as 
appears  to  have  been  done  in  this  instance,  does  not 
afford  special  ground  for  satisfaction.  The  argument 
that  there  ought  to  be  correspondence  between  our 
grouping  and  that  of  other  countries  so  as  to  facilitate 
easy  comparison  by  groups  between  United  States 
statistics  and  those  of  such  leading  countries  say  as 
Great  Britain  and  German)^  will  appeal  very  strongly 
to  every  one.  Nevertheless,  a  very  cursory  examina- 
tion of  the  new  classification  will  convince  the  student, 
we  think,  that  it  is  hardly  better  adapted  for  compari- 
son with  the  statistics  of  other  leading  countries  than 
was  the  old  classification.  In  one  particular  it  is  cer- 
tain to  be  decidedly  misleading — we  mean  in  the  ideas 
it  is  likely  to  convey  as  to  the  extent  of  our  manu- 
facturing exports. 

In  the  Census  tabulations  every  product  which  in  a 
sense  no  matter  how  remote  could  be  made  to  fit  the 
term  has  been  classed  as  a  "manufacture."  In  the 
eyes  of  the  compilers  of  the  Census,  a  ham  cut  out 
of  the  carcass  of  an  animal  was  a  manufactured  pro- 
duct. In  the  endeavor  to  prodwe  conformity  between 
the  work  of  the  Statistical  Bureau  and  the  methods 
of  the  Cen.sus  Department,  many  articles  of  exports 
will  now  fall  under  the  designation  of  manufactures 
which  previously  fell  under  some  other  head,  in  that 
way  adding  to  our  annual  export  totals  of  manufactures. 
This  is  the  more  to  be  regretted  as  in  the  view  of  many 
publicists  "manufactures"  had  previou.sly  been  too  liber- 
ally construed  and  made  to  embrace  some  considerable 
items  which  do  not  belong  in  that  class;  items  which 
even  if  not  to  be  ruled  out  in  a  strictly  technical  sense 
are  yet  so  totally  different  from  the  "manufactures" 
of  other  countries  that  they  could  hardly  be  con.sidered 
as  belonging  in  the  same  category. 

The  new  clai3.sification,  which  is  now  to  be  applied 
to  the  whole  of  our  foreign  trade  in  merchandise — to 
import.s  and  exports  alike— is  as  follows: 

A.  Food.stuff.s  in  a  natural  state,  and  food  animals. 

B.  Food.stuffs,  partly  or  wholly  proparod. 

C.  Crude  materials  for  u.se  in  manufacturing. 

D.  Manufactures  for  further  use  in  m.Tnufacturing. 

E.  Manufactures  ready  for  consumption. 

F.  Miscellaneous. 


It  will  be  seen  that  we  here  have  six  classes  or  groups 
of  articles,  products  and  commodities.  One  naturally 
turns  to  the  English  trade  statistics  to  see  what  the 
classification  there  in  use  is,  as  one  of  the  reasons  ad- 
vanced for  the  change  in  our  classification  is  the  desire 
to  facilitate  comparison  of  our  own  trade  figures  by 
great  groups  with  those  of  the  leading  European 
countries.  The  English  statistics  are  grouped  under 
only  four  chief  heads,  namely: 

I.  Food,   Drink  and  Tobacco. 

II.  Raw  materials  and  articles  mainly  unmanufactured. 

III.  Articles  wholly  or  mainly  manufactured. 

IV.  Miscellaneous    and     unclassified     (includinp,     parcels 

post) . 

This,  to  our  mind,  is  a  much  simpler  classification 
than  the  one  our  officials  have  just  adopted,  and  it  has 
the  further  merit  that  the  manufacturing  exports  are 
made  to  conform  to  clearly  defined  and  well  under- 
stood standards.  Articles  "mainl}'  unmanufactured" 
are  put  in  the  same  category  with  raw  materials.  On 
the  other  hand,  our  new  classification  enlarges  the 
definition  and  scope  of  articles  of  manufactures. 
For  example,  we  have  two  classes  of  foodstuffs: 
(a)  Foodstuffs  in  the  natural  state  and  (b)  Food- 
stuffs partly  or  wholly  prepared.  What  is  com- 
prehended by  "Foodstuffs  partly  or  wholly  prepared"? 
The  answer  is  flour,  meal  and  preparations  for  table 
food;  fish,  prepared  or  canned;  fruits,  dried,  preserved 
or  canned;  meats  and  dairy  products;  olive  and  cotton- 
seed oil  intended  for  food;  wines,  liquors  and  distilled 
spirits;  sugar  and  molasses;  canned  or  preserved 
vegetables. 

We  do  not  deny  that  some  of  these  articles  might 
fairly  be  called  manufactures.  Flour,  for  instance, 
could  truly  be  termed  a  manufactured  product.  Yet, 
as  a  matter  of  fact,  in  the  English  statistics  practically 
every  one  of  these  items  is  grouped  under  the  head 
of  "Food,  Drink  and  Tobacco,"  and  the  items  are  not 
such  as  are  usually  understood  as  manufactures. 
Sugar  and  molasses  and  wines,  liquors  and  distilled 
spirits  are  certainly  not  generally  regarded  as  manu- 
factures. It  obviously  is  the  purpose  to  call  the 
articles  termed  "Foodstuffs,  partly  or  wholly  prepared", 
manufactures.  For  we  are  told  in  the  public  dis- 
patches that:  "The  groups  'Manufactures  for  Further 
Use  in  Manufacturing'  and  'Manufactures  Ready  for 
Consumption'  include  practically  all  articles  formerly 
classed  as  manufactures,  and  if  to  this  be  added  the 
group  'Foodstuffs,  partly  or  wholly  prepared,'  the 
total  will  show  the  exportation  of  practically  all  articles 
classed  by  the  Census  as  manufactures." 

Of  course,  in  comparing  with  the  English  statistics, 
one  is  at  liberty  to  disregard  the  group  "Foodstuffs, 
partly  or  wholly  prepared,"  or  at  least  to  treat  it 
as  not  being  manufactures  in  the  strict  sense  of  the 
word.  But  the  group  "Manufactures  for  Further 
Use  in  Manufacturing"  also  contains  items  which  are 
not  treated  as  manufactures  in  the  English  statistics. 
For  instance,  the  l^ureau  of  Statistics  includes  under 
that  head  naval  stores  and  lumVjer  and  sawed  and 
hewn  timber.  On  the  other  hand,  in  the  English 
statistics,  wood  and  timber  of  every  description  is 
clas.sed  with  "Raw  Materials."  That  the  plain  effect 
of  the  new  classification  is  to  swell  our  total  of  manu- 
factures is  evident  from  a  statement  undertaking  to 
show  how  the  results  for  the  seven  months  ending  with 
July  would  differ  under  this  classification  from  the  old 
o-ie.  Weare  told  that  "the  old  group 'Manufactures'", 
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which  aggregated  1825,000,000  in  the  period  named,  is 
represented  by  the  two  new  groups,  'Manufactures 
for  Further  Use  in  Manufacturing'  $122,000,000,  and 
'Manufactures  Ready  for  Consumption'  $244,000,000, 
the  increase  of  $41,000,000  in  the  two  new  groups  of 
'Manufactures'  heiwj  chiefly  due  to  the  transfer  to  those 
classes  of  lumber,  naval  stores  and  furs."  Thus  the 
addition  to  manufactures  for  these  seven  months  alone 
is  $41,000,000. 

It  is  to  be  remembered,  furthermore,  that  even  under 
the  old  method  some  items  were  classed  as  manufactures 
by  our  officials  which  are  not  so  classed  in  the  English 
statistics,  and  this  method  will  be  continued  under  the 
new  classification.  We  have  in  mind  particularly  our 
exports  of  petroleum,  crude  and  refined.  Our  sta- 
tistics class,  these  as  "Manufactures,"  which  they 
clearly  are  not,  while  the  English  trade  returns  class 
them  as  raw  material.  This  is  an  item  of  exceedingly 
large  magnitude,  United  States  exports  of  mineral  oils 
in  the  fiscal  year  ending  June  30  1906  having  been  no 
less  than  $84,041,327.  In  the  light  of  all  this,  it  is 
difficult  to  accept  the  conclusion  that  the  new  classi- 
fication just  adopted  will  render  "comparable  our  own 
commerce  by  large  groups  with  that  of  the  principal 
European  countries."  On  the  contrary,  would  it  not 
be  more  accurate  to  say  that  the  difficulty  of  making 
such  comparison  will  be  greatly  increased  ?  We  lay 
particular  stress  upon  this  point  because  official  sta- 
tistics are  never  subjected  to  very  close  scrutiny  by 
the  general  public ,  and  when  the  figures  are  announced 
they  are  usually  accepted  as  correct  by  the  vast  body 
of  the  people  no  matter  how  far  astray  they  may  be. 

Reference  should  perhaps  also  be  made  to  one  other 
large  item  in  our  so-called  exports  of  manufactures. 
We  allude  to  the  exports  of  copper.  In  this  instance 
there  is  authority  in  the  British  returns  for  calling 
copper  a  manufactured  article.  The  truth  is,  however, 
there  is  no  parallel  to  this  item  among  European  ex- 
ports. On  the  other  hand,  while  the  labor  employed 
in  smelting  the  ore  is  comparatively  small,  the  copper 
exports  figure  as  one  of  the  very  largest  of  our  so-called 
items  of  manufactures.  The  importance  of  bearing 
in  mind  the  part  played  by  this  item  in  our  totals  will 
be  evident  when  we  say  that  in  the  twelve  months 
ending  June  30  1906  our  exports  of  copper,  not  includ- 
ing ore,  had  a  value  of  $81,282,664. 

Altogether,  can  it  fairly  be  maintained  that  the  new 
classification  is  a  change  for  the  better  to  the  extent 
that  it  may  be  regarded  as  fully  justified?  Admitting 
that  the  old  classification  was  in  some  respects  obsolete, 
yet  where  a  method  has  been  in  use  so  long  it  is  evi- 
dently the  part  of  wisdom  not  to  alter  it  unless  the 
alteration  means  a  clear  and  unmistakable  improve- 
ment. It  might  perhaps  be  urged  as  a  further  objec- 
tion to  the  new  classification  that  the  abandonment 
of  the  old  grouping  of  the  products  of  agriculture  is 
much  to  be  regretted.  In  the  new  system  cotton  will 
no  longer  be  classed  among  agricultural  products,  but 
will  take  its  place  under  the  head  of  "Crude  Materials 
for  Use  in  Manufacturing"  along  with  wool,  silk, 
fibres,  coal,  chemicals  in  a  crude  state,  &c.  Cotton, 
though  doubtless  a  crude  material  used  in  manu- 
facturing, is  an  agricultural  product  dependent  on 
weather  and  meteorological  conditions.  However, 
regret  in  this  instance  is  tempered  by  the  knowledge 
that  a  statement  of  the  export  value  of  all  articles 
formerly  grouped  as  products  of  agriculture  will  still 


be  published  by  the  Bureau  of  Statistics  in  connection 
with  the  new  classification,  for  the  convenience  of 
those  desiring  to  continue  the  old  grouping  of  agricul- 
tural exports  in  their  study  of  the  export  trade.  Still 
it  cannot  be  denied  that  the  re-arrangement  of  the 
groups  in  the  monthly  summary  of  imports  and  ex- 
ports will  render  it  less  convenient  than  before  to 
segregate  the  agricultural  exports  from  the  total 
merchandise  exports. 


CANADIAN  PACIFIC'S  CONTINUED  GROWTH, 
We  have  many  times  in  the  past  referred  to  the 
wonderful  growth  and  development  of  the  Canadian 
Pacific  Railway  Co.  But  the  record  of  growth  for 
the  past  fiscal  year,  as  disclosed  in  the  annual  report 
just  made  public,  is  perhaps  the  most  noteworthy 
of  all.  On  top  of  the  large  increases  of  previous  years 
there  was  a  further  increase  in  the  gross  earnings 
from  $50,481,882  to  $61,669,758  and  a  further  in- 
crease in  the  net  earnings  from  $15,475,088  to 
$22,973,312.  The  addition  for  the  twelve  months  in 
the  case  of  the  gross,  it  will  be  seen,  was  over 
20%  and  in  the  case  of  the  net  it  was  not  far  from 
50%.  After  adding  the  net  earnings  of  the  steam- 
ships in  excess  of  the  amount  included  in  the  monthly 
reports,  and  also  the  dividends  and  interest  received 
by  the  company  on  its  holdings  of  the  securities  of 
auxiliary  roads,  the  company  had  total  net  income 
of  almost  25  milUon  dollars — in  exact  figures  $24,- 
942,760.  The  call  for  fixed  charges  was  only  $8,350,- 
544,  leaving  therefore  a  surplus  above  the  charges 
in  the  extraordinary  amount  of  $16,592,215.  From 
this  there  was  deducted  $500,000  as  the  amount  trans- 
ferred to  Steamship  Replacement  Fund  and  $80,000 
as  the  contribution  to  the  Pension  Fund,  reducing 
the  surplus  to  $16,012,215.  The  dividend  require- 
ments at  the  rate  of  6%  on  the  ordinary  stock  and 
4%  on  the  preference  stock  called  for  only  $7,744,133. 
Hence  the  final  result  is  a  balance  above  the  dividends, 
on  the  operation  of  the  twelve  months,  in  the  sum  of 
$8,268,082. 

This  is  the  result,  it  should  be  remembered,  inde- 
pendent of  the  operations  of  the  land  department. 
The  company  realized  no  less  than  $6,513,452  from 
land  sales  during  the  twelve  months,  having  sold 
1,115,743  acres  at  an  average  price  of  $5  84  per  acre. 
The  cash  receipts  from  sales  of  land  during  the  year 
were  sufficient  to  enable  it  to  deposit  with  the  Dominion 
Government  the  further  sum  of  $6,500,000  towards 
the  redemption  of  the  $15,000,000  land  bonds,  leaving 
a  balance  due  on  account  of  this  land  mortgage  of 
only  $1,500,000,  against  which  there  are  deferred 
payments  on  account  of  land  and  town  sites  sold  of 
$16,382,823.  It  should  be  noted,  furthermore,  that 
the  favorable  income  results  reported  were  obtained 
notwithstanding  the  company  realized  no  return  on 
its  holdings  of  Duluth  South  Shore  &  Atlantic  Railway 
Co.  bonds.  That  company,  the  report  tells  us,  failed 
to  meet  any  portion  of  the  year's  interest  on  the  bonds 
held  in  the  Canadian  Pacific  treasury.  The  road's 
earnings  showed  a  substantial  increase  over  the  previ- 
ous year  but  the  necessity  of  defraying  out  of  revenue 
some  large  and  extraordinary  expenditures,  including 
the  cost  of  the  new  ore  dock  at  Marquette,  left  nothing 
to  apply  towards  interest  on  the  bonds  in  question. 
The  management  look  for  very  much  better  results 
from  that  property  in  the  current  fiscal  year.     In 
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1904-05  $425,000  of  interest  was  received  on  these 
Duluth  bonds. 

The  further  expansion  in  revenues  in  the  kt<i  year 
followed  from  development  in  all  classes  of  traffic  and 
in  all  departments  of  the  service.  It  may  be  thought 
that  the  increase  in  the  grain  traffic  owing  to  the 
phenomenal  grain  harvest  of  1905  in  the  Northwest 
Provinces  constituted  the  chief  item  in  this  growth. 
There  unquestionably  was  a  large  increase  in  the  grain 
and  flour  tonnage,  the  company  having  moved 
82.196,648  bushels  of  grain  in  1906  as  against  only 
59.739,180  bushels  in  1905  and  5,994,535  barrels  of 
flour  against  5,010.868  barrels.  But  increases  are 
hardly  less  noteworthy  in  other  directions.  For  in- 
stance, the  system  moved  1 ,804,648.962  feet  of  lumber 
in  1906  as  against  only  1,435,758,930  feet  in  1905  and 
1.267,804,321  feet  in  1904.  It  carried  3,818,625  tons 
of  manufactured  articles  against  3,250,067  tons  in 
1905;  1,428.320  head  of  live-stock  against  1,360,560 
head;  264,456  cords  of  firewood  against  261,794  cords; 
and  4,098,819  tons  of  other  articles  against  3,894,259 
tons.  The  total  freight  tonnage  rose  from  11,892,204 
tons  to  13,933,798  tons,  while  the  number  of  tons  of 
revenue  freight  carried  one  mile  increased  over  1,187 
milUons,  rising  from  4,155,256,309  tons  to  5,342,248,- 
625  tons.  Such  general  growth  is  what  would  natur- 
ally be  expected.  The  Dominion  is  enjoying  wonder- 
ful prosperity  and  development  and  the  Canadian 
Pacific  has  had  no  small  part  in  bringing  about  tliis 
happy  situation.  Evidence  to  the  same  effect  is  found 
in  the  constant  additions  to  the  passenger  traffic ,  pas- 
senger earnings  for  the  twelve  months  having  increased 
from  813,583,052  to  S16,041,615. 

It  should  also  be  borne  in  mind  that  enormous 
amounts  of  new  capital  are  being  put  into  the  property 
from  year  to  year  in  addition  to  the  surplus  earnings 
applied  to  the  same  purpose — that  is,  to  provide  the 
means  for  extensions  and  branches  and  new  additions 
and  facilities.  Very  few  persons  appreciate  the  mag- 
nitude of  the  Canadian  Pacific  enterprise.  We  have 
referred  above  to  the  gross  revenues  for  the  twelve 
months  as  liaving  been  $61,669,758.  Yet  the  mileage 
included  in  the  Canadian  Pacific  traffic  returns  com- 
prises only  a  part  of  the  total  mileage  controlled.  The 
mileage  now  so  included  in  the  traffic  returns  is  8,777 
miles.  But  in  addition  there  are  438  miles  of  other 
lines  worked  and  924  miles  of  new  road  under  construc- 
tion. Furthermore,  the  Duluth  South  Shore  &  Atlan- 
tic and  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie, 
though  controlled  by  the  Canadian  Pacific,  are  oper- 
ated as  distinct  properties  and  their  accounts  kept 
separate.  The  St.  Paul  &  Sault  Ste.  Marie  Company 
constructed  291  additional  miles  of  railway  during 
the  year  and  now  comprises  2,153  miles  of  road.  The 
Duluth  South  Shore  &  Atlantic  comprises  593  miles. 
Accordingly,  we  get  an  aggregate  of  close  to  13,000 
miles  of  road— 12,884  miles.  In  addition,  as  the  reader 
knows,  the  company  has  a  very  extensive  fleet  of 
ocean,  lake  and  river  steamers,  comprising  a  trans- 
Atlantic  .service,  a  trans-Pacific  service,  besides  a 
Pacific  Coast  .service  and  upper  lake  service,  and  a 
British  Columbia  lake  and   river  .service. 

The  capital  needs  of  the  company  necessarily  expand 
with  its  growth  and  development.  This  explains 
the  recent  large  increa.ses  in  the  ordinary  share  capital. 
In  1902  the  stockholders  subscribed  for  $19,500,000 
new  common  stock  at  par.     In  1904-05  $16,900,000 


more  new  stock  was  is.sued  to  them  (this  last  raising 
the  amount  of  the  outstanding  stock  to  $101 .400,000), 
while  in  March  1906  shareholders  were  oflered  $20,- 
280,000  more  stock  at  par,  payment  to  be  made  at 
stated  periods  in  the  future.  Up  to  .June  30  1906, 
$4,595,190  had  been  paid  on  the  subscriptions  to  this 
latest  allotment  of  new  stock.  There  have  also  been 
ailditions  to  the  4%  preference  .stock  and  the  4%  con- 
solidated debenture  stock,  but  it  is  not  necessary  to 
go  into  the  particulars.  Furthermore,  shareholders 
are  to  be  asked  to  authorize  further  additions  to  some 
of  the  underlying  stocks  for  the  purpose  of  providing  the 
funds  for  the  construction  and  equipment  of  branch 
lines,  &c.  Without  these  constant  supplies  of  new 
capital  the  development  of  the  system  obviously  could 
not  be  continued, and,  as  experience  has  shown,  the 
growth  in  traffic  and  revenues  has  more  than  kept  pace 
with  the  increase  in  capitalization. 

There  is  one  pai'ticular  in  which  the  company's 
capitalization  is  ,  being  reduced,  namely  in  the  mort- 
gage indebtedness.  We  have  already  referred  to  the 
deposit  of  a  further  sum  of  $6,500,000  with  the  Do- 
minion Government  out  of  the  receipts  from  sales  of 
land  towards  the  redemption  of  the  $15,000,000  land 
mortgage  bonds,  leaving  a  balance  of  only  $1,500,000 
due  on  account  of  these  bonds.  During  the  year, 
also,  $7,000,000  due  the  Province  of  Quebec  in  con- 
nection with  the  purchase  of  the  railway  between 
Ottawa  and  Quebec  was  satisfied  and  discharged,  an 
issue  of  4%  consolidated  debenture  stock  being  used 
for  this  purpose. 

From  the  profit  and  loss  statement  it  appears  that 
$2,535,000  was  applied  out  of  accumulated  earnings 
on  account  of  additions  and  improvements  to  the 
property.  This  was  in  accordance  with  the  recommen- 
dation of  the  board  of  directors  last  year  that  an 
amount  equivalent  to  15%  of  the  $16,900,000  new 
stock  be  transferred  (as  was  done  in  the  case  of  the 
last  preceding  issue  of  new  stock)  from  accumulated 
surplus  to  a  special  fund  for  improvements. 

It  is  no  longer  possible  from  a  mere  inspection  of 
the  balance  sheet  to  determine  the  enormous  amounts 
of  surplus  earnings  and  donations  from  various  sources 
which  have  gone  into  the  property  to  provide  for  its 
extension  and  development.  A  year  ago,  it  may  be 
recalled,  a  very  important  change  was  made  in  the 
balance  sheet.  The  item  of  "cash  subsidies  from 
Dominion  and  Provincial  governments  and  munici- 
palities," and  so  much  of  the  proceeds  of  land  sales  as 
had  been  applied  on  construction  and  equipment 
account,  were  transferred  from  the  credit  side  of  the 
balance  sheet,  where  they  had  previously  appeared, 
to  the  other  side  of  the  account  in  reduction  of  the 
item  "Cost  of  Railway  and  Equipment."  The  pro- 
ceeds of  land  sales  expended  in  construction  aggre- 
gated at  that  time  $36,193,521  and  the  subsidies  and 
bonuses  received  amounted  to  $30,752,195  more, 
making  $66,945,716  together.  If  now  to  this  we  add 
the  $25,741,414  of  accumulated  surplus  still  on  the 
books  June  301906  after  the  contribution  of  $2,535,000 
to  the  special  fund  for  improvements,  and  also  the 
$14,568,697  of  free  a.ssets  still  remaining  in  the  land 
department,  we  get  a  grand  total  in  excess  of  107 
million  dollars — $107,255,827,  representing  money 
that  has  actually  gone  into  the  property  or  will  ulti- 
mately become  available  for  the  improvement  of  its 
physical    and    financial    .standing.     In    addition,    the 
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company  owns  9,847,975  acres  of  unsold  land  in 
Manitoba,  Saskatchewan  and  Alberta  (average  sales 
the  past  year  $5  84  per  acre)  and  3,f325,375  acres  in 
British  Columbia.  As  this  unsold  land  is  disposed  of, 
there  will  be  corresponciing  contributions  to  the  avail- 
able assets  in  the  future.  Altogether,  the  record  is 
one  which  has  few,  if  any,  parallels  in  this  respect, 
among  American  roads. 


RAILROAD   GROSS   AND   NET  EARNINGS  FOR 

JUNE. 

Our  compilations  of  the  gross  and  net  earnings  of 
United  States  railroads-  for  the  month  of  June  is  less 
comprehensive  than  our  monthly  summaries  usually 
arc.  This  is  due  to  the  fact  that  June  is  the  closing 
month  of  the  fiscal  year  and  many  companies  are 
holding  back  the  figures  in  order  to  leave  opportunity 
for  revisions  and  corrections  in  preparing  the  figures 
for  the  twelve  months.  The  results  are  less  conclusive 
for  the  same  reason.  That  is,  in  not  a  few  instances 
where  the  June  returns  have  been  furnished  they  em- 
body (corrections  and  revisions  made  in  readjustment 
of  the  accounts  for  the  twelve  months.  This  will  ex- 
plain some  rather  large  losses  in  net  earnings  for  the 
month,  they  arising  out  of  the  fact  that  items  previ- 
ously held  in  suspense  were  charged  up  in  the  closing 
month  of  the  fiscal  year— June. 

These,  however,  are  observations  and  qualifications 
that  are  important  mainly  in  their  application  to  par- 
ticular roads  or  companies.  They  are  not  of  sufficient 
bearing  to  have  changed  the  general  character  of  the 
results.  In  other  words,  the  comparisons  with  the 
corresponding  period  last  year  remain  extremely 
favorable,  the  same  as  in  the  months  preceding.  In 
brief,  we  find  that  for  the  80  companies  from  which 
we  have  succeeded  in  procuring  returns,  there  is  an 
aggregate  increase  in  gross  earnings  of  $10,122,209, 
or  11.21%,  and  an  aggregate  increase  in  net  earnings 
of  $3,627,330,  or  13.21%.  The  showing  must  be  con- 
sidered the  more  gratifying  as  in  June  strikes  in  the 
soft-coal  regions  were  still  a  serious  adverse  feature  in 
many  different  parts  of  the  country  and  Southern 
roads  in  that  month  sustained  a  heavy  diminution  of 
their  cotton  traffic. 

1906.  1905.  Inc.  or  Dec.  P.  C. 

June  (80  roads) —  $  S  S 

Gross  earnings 100,364.722  90,242.513  +10.122.209  11.21 

Operating  expenses 09.274.025  62.779.140  +6,494.879  10.34 

Neteamings 31.090,097     27,403,307       +3,627.330     13.21 

This  year's  improvement  in  gross  and  net  succeeds 
quite  considerable  gains  in  gross  and  net  in  the  same 
month  of  previous  years,  as  may  be  seen  from  the 
following.    / 


Year. 

Gross  Earnings. 

Net  Earnings. 

Year 

Given. 

Year 
Preceding. 

Increase  or 
Decrease. 

Year 

Given. 

Year 
Preceding. 

Increase  or 
Decrease. 

June. 

1897  — 

1898  ... 

1899  ... 

1900  ... 

1901  ... 

1902  ... 

1903  ... 

1904  ... 

1905  ... 
1906... 

$ 
48.080.992 
50.274.300 

55,978.008 
67,883.647 
78.020.161 
82.990.035 
81.053.177 
87.298.783 
92. 831. .567 
100.304.722 

% 
47.044.545 
40.902.366 
48,130.823 
00,052.419 
72.941.840 
70.805.429 
70.435.040 
80 .050  ..352 
84  ..537.809 
90.242.513 

$ 

+  i.6ae.447 

+  3.371.934 
+  7.841.245 
+  7.231.228 
+  5.0,84,315 
+  0.131,200 

+  10.617,.53I 

+  042,431 

+  8.293.758 

+  10,122.209 

S 
14,371.918 
14.943.497 
I7.85.'i.957 
21,843.1.52 
2G.223.6U 
20.079.487 
23.988.925 
26.894.483 
127.507.407 
31.090,697 

$ 

13.120.127 
14.045.315 
14.008.508 
19,000.585 
23.318.042 
25.455.584 
22.106.804 
24,594.095 
20,391,704 
27.403.307 

S 
+  1.251.791 
+  898.182 
+  3.787.449 
+  2,176.567 
+  2.904,969 
+  1,223.903 
+  1,882,121 
+  2.300.3.88 
+  1.175,703 
+  3,627,330 

Note. — In  X896  the  number  of  roads  included  for  the  month  of  June  was  12r 
n  1897.  100;  In  1898.  110;  in  1899.  95;  in  1900.  99;  in  1901,  94;  In  1902.  94;  in 
1903.  86;  in  1904.  80.  in  1905.  77,  In  1906,  80.  We  no  longer  include  the  Mexican 
Roads  or  the  coal-raining  operations  of  the  Anthracite  Goal  roads  in  our  totals. 

In  the  case  of  the  separate  roads  we  have  the  same 
large  body  of  increases  as  in  previous  months.  Some 
decreases  are  also  found.  These  decreases  are  very 
limited  as  far  as  the  gross  is  concerned,  coming  entirely 
from  roads  which  suffered  losses  by  reason  of  the  ccal 


strikes  or  some  other  special  drawback.  In  the  net 
the  decreases  are  much  more  numerous  and  are  ex- 
plained l)y  the  circumstance  already  mentioned, 
namely  that  in  closing  up  the  accounts  for  the  twelve 
months  a  number  of  companies  have  incorporated 
special  items  of  expense  in  June.  In  the  following  we 
show  all  changes  for  the  separate  roads  in  gross  and 
net  alike  and  whether  increases  or  decreases  for  amounts 
in  excess  of  S30,000. 

PRINCIPAL  CJfANGES    IN    GROSS  EARNINGS  IN  JUNE. 


Pennsylvania  (2  i  oads)  -  -t/$ 

Canadian   I'ncllic..        1 

Louisville  &  Kaslivllfc  . 
Baltimore  &  Olilo  _ 

Atch  Topt-ka  &  Saul  a  l'"e 
Southern  Railway 

Rock  Island 

Wabash , 

ChesapeaUe  &  Ohio 

Norfolk  &  Western,  .  _ 
Nashv  Chatt  &  St  Lonls. 

T'nlon  Pacific 

St  Louis  &  San  Francisco 
Minn  St  P  &  S  S  M  _  A  _ .. 
Missouri  Kansas  &  Texas 
Grand  Trunk  Railway.. 

Illinois  Central 

Erie 

Long   Island 

Yazoo  &  Mississippi  Val- 


Increases.  , 
1,692,300 


047,323 
920,511 
804.711 
506,871 
464,498 
412,905 
386 ,50.3 
350.000 
309,201 
297  909 
287,522 
280,081 
224,849 
221.301 
213,03!) 
189, 094 
174,1.^).') 
168.211 
151,821 


Increases. 

Cine  New  Orl  &  Tex  Pac.  $129,971 

Atlantic  Coast  Line 120,191 

Mobile  &  Ohio 111,030 

Northern  '';entral 107,400 

Phlla  I3alt  &  Wash 98,500 

Central  of  Georgia 98 ,303 

Colorado  &  Southern 92,747 

Kansas  City  Southern 88,052 

West  Jersey  &  Sea  Shore.  83,500 

Alabama  Great  Southern  45,145 

Kanawha  &  .Michigan...  41,017 

.Seaboard  Air  Line 38,953 

Total  (33  roads) $10,225,418 


Buffalo  Roch  &  Pitts 

Pacllie  Coast 

Wheeling  &  Lake  Erie.. 

Total  (3  roads) 


Decreases. 

$244,844 

131,108 

67,598 

$443,550 


V  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines-lncreased  $952,700  and  the 
gross  on  Vk'cstern  lines  increased  $739,600. 

PRINCIPAL  CHANGES   IN    NET  EARNINGS  IN  JUNE. 


Atch  TopekJi  &  Santa  Fc 
Pennsylvania  (2  road.s).  . 

Wabash 

Baltimore  &  Ohio 

Canadian  Pacific 

Rock  Island 

Missouri  Kansas  &  Texas 
Chesapeake  &  Ohio.        _ 

Southern  Railway 

St  Louis  &  San  Francisco 
Nashv  Chatt  ic  St  Louis, 

Northern  CcutraL  _ _  „ 

Louisville  &  Nashville-. 
Yazoo  &  Mississippi  Val. 
Cine  New  Orl  {<,  Tex  Pac. 

Phlla  Balto  &  Wash 

West  Jersey  tc  Sea  Shore. 

Kansas  City  Southern 

Colorado  &  Southern 


Increases. 

$911,773 

j/001.800 

504,158 

490,696 

435,119 

284.023 

248,457 

192,834 

177,580 

173,705 

118,212 

110,600 

100,552 

69,550 

64,986 

61,200 

56,400 

54.462 

51,208 


Minn  St  P  &  S  S  M 

N  Y  Ontario  &  Western. 
Long  Island 


Total  (23  roads) . 


Erie 

Grand  Trunk  Ry 

Union  Pacific 

Seaboard  Air  Line 

Buffalo  Roch  &  Pitts. . 

Illinois  Central 

Pacific  Coast 

Norfolk  &  Western 

Mobile  &  Ohio 

Georgia  Rv 

Wheeling  &  Lake  Erie. 


Increases. 

$49,209 

48,914 

48,818 

$4,866,256 

P-ecreases. 

$544,856 

272,039 

115.760 

111,385 

99.997 

88.088 

81.327 

70,317 

42,575 

36.877 

31,355 


Total  (11  roads) $1,494,576 


V  These  figures  cover  lines  directly  operated  east  and  west  of  Plttsisurgh 
and  Erie.  The  net  on  Eastern  lines  Increased  $373,700  and  the  net  on 
Western  lines  increased  $228,100. 

When  arranged  in  groups  every  group  records  a 
gain  in  gross  and  all  the  groups  but  one  have  aa 
ncrease  in  net,  as  may  be  seen  from  the  table  we  now 
present . 

SUMMARY  BY  GROUPS. 


Section  or 
Group. 

June. 
Trunk  Lines  (G) 
Anth.  Coal  0)  . 
East.  &  Mid.  (12) 
Middle  We.sl.(il) 
N.W.  &N.  P.(ll) 
S.  W.  &S.  P.  (14) 
Southern  (25) 

Total  (80) 

Mexican  (3) 


Gross  Earnings. 


1906. 


:!5.'/!89,970 

f'702,473 

4.008.346 

0. '^78. 239 

1 3. '.84. .500 

18.«i4.179 

?  1.677 .009 

100.364.722 
2.05'<.0G1 


1905- 


32.018.004 

a074.164 

4.407.930 

6.078.703 

11.988.400 

10.553.117 

18.521.409 


Net  Earnings. 


1906. 


10.068.316 
0275.854 
1.409.843 
1.658.193 
5.033,092 
6.021.064 
5.963.735 


1905.       Inc.(  +  ')orDec.(—) 


S 
9.882.557 
a226.940 
1.279.199 
1.7 11. .304 
4.688.084| 


S 

+  785.759 
+  48.914 

+  190.044 
—53.111 

+  345.008 


4.290.088  +1.730.976 
384.595      +579.140 


90.242.513  31. 090.69727.463 .367 
2.047. ml       898.104        618.453 


+3.627.330  13.21 
+  279,651  45-22 


% 

7.95 
21.55 
14.90 

3.10 

7.36 
40.34 
10.75 


a  Covers  New  York  Ontario  &  Western  only,    other  anthracite  coal  roads  have 
not  aa  yet  reported  for  June. 

Besides  the  roads  which  contribute  returns  of  both 
gross  and  net  earnings,  there  is  always  a  considerable 
number  wViich  furnish  figures  only  of  gross,  this  in- 
cluding some  prominent  systems.  Starting  with  the 
total  of  the  gross  in  the  foregoing,  we  add  herewith 
these  other  roads. 

ROADS   REPORTING   GROSS  BUT  NOT  NET. 


June. 


Reported  aljovc  (so  roads) 

Alabama  New  Orl  &  Tex  Pac 

New  Orleans  ft,  North  East. 

Alabama  &  VIcksbtirg 

Vicks  Shreveport  H  Paoitic 

Chicago  Great  Western 

Chicago  Indianap  k  Loulsv-. 
Chlcago  Indiana  &  Southern.  _ 

Chicago  &  Nortliv.'cst — 

Chicago  St  Paul  Minn  &  O 

Cincinnati  Northern   

Cleve  ClnclnOhic  &  St  Louis. 

Peoria  &  Eastern 

Denver  &  Rio  Grande 

Detroit  Toledo  &  I  ronton 

Grand  Trunk  Western.  ,  -, 

Detroit  Grand  Haven&Mllw 
Great  Northern  System 

Montana  Central 

Illinois   Southern 

International  &  Great  North. 


1906. 


100.364.722 


264.498 
108.572 
113,246 
713,311 
486,331 
169.409 

5.797,223 

1.084,170 
94.258 

2,039.791 
257,607 

1,752.900 
299,824 
421.847 
130.328 

4.423.290 

250,542 

24,455 

504,100 


1905. 


Increase. 


$  I         $ 

90,242,513  10122  209 


237 

99 

102 

615 

483 

155 

5,044 

989 

75 

1.928 

216 

1,517 

270 

315 

96 

3,560 

191 

26 

475 


,665 
,631 
,280 
,980 
.882 
.538 
,816 
.946 
,628 
.578 
.798 
,900 
.398 
.636 
.413 
.945 
,221 
!432 
.150 


I 


26,833 
8,941 

10,966 

97.331 
2.449 

13,871 
752,407 

94,224 

18,630 
111,213 

40,809 
235,000 

29,426 
106,211 

39.915 
862,345 

59.321 

28",956 


Decrease. 


1,977 
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June. 


Lake    Krio  &  Wtstirn - 

Liiki- Shore  &  Mlclilcan  South. 

Macon  &  UlrmliiKham 

Mlolilcau  Central-      

Missouri  Paelllc  System 

New  York  CeiitriU      

New  York  c'hleairo  &  St  Louis 

Northern  Pad  tic 

Plttsl)urKh  &  Lake  Erie 

Rutlaml.    . 

Sierra  Hallway 

Texas  &  Paclllc 

Toronto  Hamilton  &  Buffalo. 
Western  Maryland 

Total  (113  roads*    

Net  Increase  1 2 .  U  % )    


1006. 

i 

402 

3,557 

II 

2.173 

3 .826 

7.640 

701 

5,315 

1,359 

257 

36 

1,001 

65 

455 


1005. 


Increase. 


.461 
.208 
.250 
.443 
,000 
.645 
.631 
.012 
.776 
.801 
.377 
.517 
,207 
.460 


146,010.301 


i 

3.1.^0 
0 
1 .900 
3.318 
7.053 

711 
4,47(> 
1 ,08;i 

2:'7 

;n 

818 

54 

350 


.560 
.847 
.772 
.423 
.000 
.861, 
.606' 
.388 
.4(ir. 
,018 
.(».">  8 1 
.DStfi! 
,240| 
.709 


s 

.(.ilOl 
40ti,451 
1  .487 
27.H.020 
308 ,000 
5l):).?84 

7'.)  .1135 
8;il)..->i4 
27ti..llO 

.■UI.783 


4 

182 

II 

104 


419 
521 
048 
751 


130.233.293  15778  085 
115777  008 


Decrease. 


1.077 


In  this  final  form,  it  will  be  seen,  the  increase  in  the 
gross  is  raised  to  S15, 777,008 — which  shows  how 
generally  favorable  the  results  have  been.  The  ratio 
of  increase  in  this  case  is  found  to  be  12.11%.  More- 
over, this  improvement  follows  an  increase  in  June 
1905  over  1004,  according  to  the  same  method  o 
computation,  of  $11,097,543,  or  9.06%. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO  S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  J 87 
shares,  of  which  107  shares  were  sold  at  the  Stock  Exchange 
and  80  shares  at  auction.  No  sales  of  trust  company  stock 
were  made. 


Shares.     BANKS— .Vcw  York. 
sl07  Commerce,  Nat.  Bank  of,. 
8  Mechanics'  National  Bank. 
32  Metropolis.  Bank  of  the... 


Low.    High.   Close 
188       190       188 
261  »i   261  K   261^   July 
400        400        400        Feb. 


40  Nassau  Bank 198}i    198  Ji   198M  Jan. 


Last  previous  sale. 

Aug.     1906 —  184 

1906 —  265 

1906 —  400 

1905 —   200 


X  Sold  at  the  Stock  Exchange. 

— The  Milwaukee  Clearing-House  Association  on  Tuesdaj- 
of  this  week  approved  the  amendment  to  the  constitution 
making  it  obligatory  for  institutions  seeking  admission  to 
membership  to  have  a  capital  of  $200,000,  instead  of  $100,- 
000,  the  limit  heretofore.  Mention  was  made  of  this  in- 
tended action  in  our  issue  of  July  28.  A  further  change  .stipu- 
lates that  banks  cannot  be  admitted  to  membershij^  unless 
they  have  been  in  actual  operation  at  least  six  months. 
The  a.ssociation  has  abolished  the  rule  prohibiting  members 
from  accepting  checks  of  non-members,  but  no  action  was 
taken  on  the  recommendation  of  the  Clearing-House  Com- 
mittee for  the  appointment  of  a  Clearing-House  Examiner 
to  supervise  the  banks  in  the  association.  The  changes 
approved  will  go  into  effect  on  September  15. 

— The  National  Bank  of  the  Pacific,  at  San  Francisco, 
has  issued  a  leaflet  indicating  the  progress  made  in  the  work 
of  rebuilding  the  City  of  San  Francisco.  One  of  the  best 
indications  of  a  citj-'s  business  activities  is  its  bank  clearings, 
and  a  comparison  of  the  figures  at  San  Francisco  for  the 
weeks  from  June  2  to  Aug.  18  with  the  corresponding  period 
in  1905  is  furnished  by  the  bank.  Since  July  21  the  amounts 
this  year  have  been  in  excess  of  those  for  last  year  each  week , 
the  increa.se  varying  from  11.1%  to  18.0%.  For  the  month 
of  July  1906  the  total  was  $163,268,204,  against  $147,706,- 
599,  representing  a  gain  of  10.5%.  The  figures  for  .4:Ug.  25 
have  since  been  announced,  the  amount  the  current  year, 
at  $41,462,.569,  comparing  with  $33,400,20.3  in  1905.  As  to 
the  building  operations,  the  bank  states  that  there  has  been 
a  very  great  change  in  the  appearance  of  the  principal  streets 
during  the  last  two  weeks.  Everywhere  men  and  teams 
are  engaged  in  removing  the  debris,  while  active  work  has 
been  resumed  on  all  the  buildings  that  were  under  construc- 
tion at  the  time  of  the  fire. 

— General  Thomas  L.  James,  formerly  Postmaster-Oencral 
in  ex-President  Cleveland's  Cabinet  and  the  present  executive 
of  the  Lincoln  National  Bank,  has  gone  abroad  to  tour  the 
Continent.  General  James  is  now  at  Stratford-on-Avon 
with  his  wife  and  returns  home  in  October. 

— The  Corn  Exchange  Bank  of  this  city  purposes  to  in- 
crease its  capital  from  $2,000,000  to  $3,000,000,  and  the 
recommendation  of  the  directors  to  this  effect  will  be  sub- 
mitted for  the  approval  of  the  stockholders  on  the  20th  inst. 
When  the  bank's  capital  was  increa.sed  in  May  1902  from 
$1,400,000  to  its  present  amount,  the  institution  had  ten 
branches  and  about  $28,000,000  net  deposits.  Since  then, 
the  circular  to  the  stockholders  points  out,  the  bu.sincss  has 
been    enlarged    by    the    organization    of    eleven    additional 


branches,  and  the  net  deposits  at  this  time  average  about 
$43,000,000.  It  is  considered,  it  is  added,  good  business 
policy  that  the  guaranty  to  depositors  in  the  shape  of  cajjital 
should  keep  jiace  with  the  enlargement  of  the  bank's  busi- 
ness, and  in  pursuance  of  that  policy  the  present  increase 
is  planned.  Stockholders  of  record  Octobi^r  1  will  l)e  per- 
mitteil  to  subscribe,  \no  rata,  to  th(>  new  stock,  which  is 
oiTercd  for  subscription  until  October  15,  at  $200  jxm-  $100 
share.  A  statement  of  dividend  payments  appended  to  the 
circular  shows  that  since  the  bank's  organization  in  1853  a 
total  of  $5,975,236  has  been  paid  on  the  stock,  the  rate  since 
1903  having  been  14%.  On  August  29  1906  the  net  deposits 
stood  at  $45,180,164,  surplus  and  profits  at  $3,630,918  and 
total  resources  at  $50,815,120. 

— Commencing  September  4,  the  Hudson  Trust  Company 
of  New  York,  corner  of  Broadway  and  42d  Street,  will  keep 
its  banking  offices  open  from  9  a.  m.  until  1  a.  m.,  thus  afford- 
ing patrons  the  facility  of  depositing  or  withdrawing  their 
funds  after  the  usual  banking  hours.  The  new  institution, 
which  started  business  August  1st  with  $1,200,000  deposits, 
and  was  a  conversion  of  the  old  United  National  Bank,  has 
added  $1,000,000  to  its  deposits,  increasing  tiiat  item  to 
$2,200,000. 

— The  Guardian  Trust  Company,  170  Broadway,  corner 
Maiden  Lane,  this  city,  we  are  informed,  opened  436  new 
accounts  during  the  first  six  months  of  the  current  year. 
The  institution  has  made  constant  additions  to  its  business. 
On  January  1  1905  deposits  were  $2,517,000,  increasing  to 
$3,310,000'  July  1  1905;  $4,585,000  December  30  1905; 
$4,701,000  February  28  1906;  $4,681,000  May  16  and  $5,- 
073,000  by  August  6,  a  gain  of  $2,556,000,  or  over  100%. 
Frank  W.  Woolworth  is  President;  Charles  L.  Robinson  and 
George  W.  Fairchild,  Vice-Presidents;  Lathrop  C.  Haj'nes, 
Secretary,  and  Alfred  M.  Barrett,  Assistant  Secretary. 
Capital  and  surplus  combined  is  $1,000,000,  and  undivided 
profits  are  $101,676.  Aggregate  resources  amount  to 
$6,175,897  21. 

— Henry  Graves  of  the  firm  of  Maxwell  &  Graves  of  this 
city,  and  a  member  of  the  New  York  Stock  Exchange, 
died  at  Mt.  Kineo,  Maine,  on  Wednesday.  Mr.  Graves  was 
identified  with  several  railroad  interests,  and  was  a  director 
of  the  Liberty  National  jBank. 

— The  Comptroller's  Bulletin  of  August  27  states  that  the 
title  of  the  First  National  Bank  of  Hornellsville,  N.  Y.,  has 
been  changed  to  the  First  National  Bank  of  Hornell,  to  con- 
form to  the  change  in  the  name  of  the  city. 

—The  Silk  City  Safe  Deposit  &  Trust  Company  of  Pater- 
son,  N.  J.,  will  remove  next  week  to  its  new  six-story 
building  at  Market  and  Hamilton  streets.  The  institution 
will  occupy  the  first  floor  of  the  structure. 

—In  a  suit  brought  against  the  directors  of  the  defunct 
Monmouth  Trust  &  Safe  Deposit  Company  of  Asbury  Park, 
N.  J.,  to  recover  losses  alleged  to  have  been  due  to  negligence, 
an  opinion  adjudging  valid  the  pleas  of  two  of  the  defendants, 
Archibald  S.  White  and  Herbert  H.  Vreeland,  that  they 
are  not  residents  of  the  State  of  New  Jersey,  and  hence  not 
subject  to  the  jurisdiction  of  the  New  Jersey  court,  was  filed 
this  week  by  Vice-Chancellor  Stevens. 

— The  directors  of  the  Beacon  Trust  Company  of  Boston 
have  elected  Charles  B.  Jopp  President,  to  succeed  Charles 
A.  Price,  who,  as  noted  last  week,  retires  to-day,  the  first 
inst. 

— The  news  of  the  death  on  Monday  of  Eben  C.  Stan  wood 
of  the  Boston  banking  house  of  E.  C.  Stanwood  &  Co.,  at 
Ventnor,  Isle  of  Wight,  England,  was  cabled  to  this  side 
on  Tuesday  and  was  received  with  much  regret  in  banking 
circles.  Mr.  Stanwood,  who  was  fifty  years  of  age,  estab- 
lished the  firm  of  which  he  was  the  senior  member  eleven 
years  ago.  He  had  been  indisposed  prior  to  his  departure 
abroad  in  June. 

— Sylvester  B.  Hinckley,  President  of  the  suspended 
First  National  Bank  of  CheLsea,  Mass.,  died  on  the  26th  ult. 
in  his  sixty-fifth  year.  Mr.  Hinckley  had  been  in  ill  health 
for  some  months,  and  on  account  of  his  serious  condition 
news  of  the  bank's  closing,  which  occurred  on  August  16, 
had  been  withheld  from  him.  Albert  S.  Apsey,  who  has 
been  appointed  receiver  of  the  Instilntion,  took  charge  of 
its  affairs  on  the  25th  ult. 
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— Nathaniel  Symonds,  ProHidont  of  the  Warren  National 
Bank  of  Peabody,  Mass.,  died  on  Wednesday  at  the  age  of 
seventy-three. 

— No  little  surpri.se  was  occasioned  this  week  by  the  an- 
nouncement of  the  difficulties  of  the  Real  Estate  Trust  Com- 
pany of  Philadelphia.  Tlic  institution  closed  its  doors  on 
Tuesday  after  an  unsuccessful  attempt  to  tide  over  its  trou- 
bles through  the  raising  of  a  guaranty  fund  of  $7,000,000. 
The  suspension  followed  directly  as  the  result  of  the  death 
last  week  of  President  Frank  K.  Hippie,  the  institution's 
crippled  condition  having  been  revealed  in  an  examination 
of  its  affairs  made  by  the  directors  subsequent  to  Mr.  Hip- 
pie's death.  It  has  since  transpired,  according  to  state- 
ments made  this  week,  that  Mr.  Hippie  took 
his  own  life.  The  closing  is  chiefly  attributable  to 
the  making  by  the  late  President  of  large  loans  upon  col- 
lateral not  readily  convertible— about  $5,300,000,  it  is 
claimed,  having  been  loaned  to  one  individual,  Adolf  Segal. 
At  a  meeting  of  the  Clearing  House  on  Tuesday  aid  to  the 
extent  of  $7,000,000  was  sought  by  the  involved  institution; 
its  directors  pledged  them.selves,  it  is  stated,  in  the  sum  of 
$3,500,000,  but,  owing  to  the  fact  that  the  collateral  was 
deemed  insufficient,  the  attempt  to  obtain  Clearing  House 
assistance  failed.  The  institution  therefore  closed  its  doors 
and  George  H.  Earle  Jr.,  President  of  the  Market  Street  Na- 
tional Bank  of  Philadelphia,  and  of  the  Finance  Company  of 
Pennsylvania,  at  Philadelphia,  was  appointed  receiver. 
It  is  possible  that  the  company  may  be  reorgan- 
ized, a  plan  for  its  resumption  being  entertained  by 
Receiver  Earle  and  the  directors.  The  Real  Estate 
Trust  Company  was  organized  in  1885,  had  a  capital  of 
$1,500,000,  surplus  and  profits  (as  reported  in  the  state- 
ment of  May  26  1906)  of  $1,535,869  and  deposits  (on  the 
same  date)  of  $7,418,366;  in  addition  it  reported  trust  funds, 
invested  and  uninvested,  of  $26,506,775.  Its  deposits  are 
said  to  include  city  funds  of  about  $300,000  and  State  mon- 
eys of  $175,000.  Mr.  Hippie  was  prominent  in  the  adminis- 
tration of  the  affairs  of  the  Presbyterian  Church  and  the 
funds  of  several  Presbyterian  institutions  had  been  intrusted 
to  him  as  Treasurer.  These  moneys  are  believed  to  be  in- 
tact. Adolf  Segal,  to  whom  the  largest  advances  were  re- 
ported to  have  been  made  by  the  company,  has  sold,  it  is 
announced,  the  entire  town  of  South  Altoona,  Pa.,  compris- 
ing 670  houses,  hotels  and  business  houses,  to  a  Pittsburgh 
real  estate  firm  for  the  sum  of  $500,000. 

— Theodore  L.  De  Bow,  who  resigned  about  a  year  ago  as 
Cashier  of  the  Central  National  Bank  of  Philadelphia,  owing 
to  impaired  health,  died  on  the  21st  ult.  at  Sea  Isle  City, 
N.  J.     Mr.  De  Bow  was  sixty-five  years  of  age. 

— Since  the  increa.se  of  $100,000  made  last  April  in  the 
capital  of  the  Hamilton  Trust  Company  of  Philadelphia, 
raising  the  amount  to  $400,000,  public  sales  of  the  stock  of 
that  institution  have  been  effected  at  prices  considerably 
above  the  figure  at  which  the  new  stock  was  disposed  of.  A 
sale  was  reported  on  Aug.  22  at  74^  per  share,  as  against 
$65  per  share  (par  $50) ,  the  amount  paid  for  the  stock  at  the 
time  of  its  issuance.  R.  C.  Fairlamb  is  President  of  the 
company,  which  is  located  at  3936-3938  Market  Street. 

— The  proposed  Market  Street  Title  &  Trust  Company  of 
Philadelphia,  which  is  to  have  a  capital  of  $250,000,  has  ac- 
cepted plans  for  the  erection  of  a  one-story  bank  building 
at  Fifty-second  and  Market  streets,  to  cost  about  $60,000. 

— The  depositors  of  the  defunct  City  Trust  &  Banking 
Company  of  Baltimore,  Md.,  have  been  notified  that  a  divi- 
dend of  10%  will  be  distributed  on  Sept.  4.  This,  the  sec- 
ond dividend  to  be  paid  since  the  institution's  suspension 
n  June  1903,  will  bring  the  total  payments  up  to  30%, 
20%  having  previously  (in  1904)  been  received. 

— Formal  organization  of  the  new  Cleveland  banking  ven- 
ture in  which  Mayor  Johnson  is  actively  interested  is  ex- 
pected to  be  effected  the  coming  week.  The  institution,  ac- 
cording to  present  plans,  is  to  be  called  the  Depositors'  Sav- 
ings &  Trust  Company,  and  will  have  a  capital  of  $500,000 
with  a  surplus  of  $125,000. 

— Owing  to  the  illness  of  a  member  of  his  family,  N.  E- 
Barker  has  resigned  his  position  as  Vice-President  of  the 
Continental  National  Bank  of  Chicago  (to  take  effect  Sep- 
tember 1)  and  will  remove  to  San  Diego  or  some  other 
point  in  Southern  California.    His  future  business  plans  are 


not  decided.  Mr.  Barker  has  been  a  successful  banker  for 
many  years.  Prior  to  going  to  Chicago  he  was  prominent  in 
Birmingham,  Ala.,  and  Chattanooga,  Tenn.  Alexander 
Robert.son,  Manager  of  the  Chicago  branch  of  the  Bank  of 
Nova  Scotia,  is  most  prominently  mentioned  as  .successor 
to  the  vice-presidency  of  the  Continental  National,  and  will 
probably  be  elected  to  that  po.sition  the  ensuing  week. 

— Irving  J.  Shuart  has  resigned  his  position  as As.si.stant 
Secretary  of  the  American  Trust  &  Savings  Bank,  Chicago. 

— Soon  after  Sept.  1  the  Northern  Trust  Company  of  Chi- 
cago expects  to  remove  to  its  beautiful  new  bank  building 
on  the  northwest  corner  of  La  Salle  and  Monroe  streets. 
The  American  Trust  &  Savings  Bank  of  Chicago  will  also 
take  po.sses.sion  of  its  elegant  new  building  on  the  northeast 
corner  of  Clark  and  Monroe  streets  some  time  during  Sep- 
tember. A  detailed  description  of  these  buildings  will  be 
given  in  these  columns  later. 

— Alexander  C.  Miller  has  resigned  as  President  of  the 
Aurora  Trust  &  Savings  Bank  of  Aurora,  111.,  to  devote  his 
attention  (according  to  the  Milwaukee  papers)  to  the  pro- 
posed Chicago-New  York  Electric  Air  Line  RR.,  of  which 
company  he  has  been  chosen    President. 

— Consideration  is  being  given  by  members  of  the  Milwau- 
kee Chamber  of  Commerce  to  a  plan  for  the  establishment 
of  a  local  stock  exchange  similar  to  tho.se  in  operation  in 
other  large  cities.  At  pre.sent  trading  is  done  in  brokers' 
offices.  Definite  action  in  the  matter  is  expected  to  be  taken 
shortly  by  the  directors  of  the  Chamber  of  Commerce. 

— The  annual  convention  of  the  Idaho  Bankers'  Associa- 
tion will  be  held  at  Coeur  d'Alene  on  Oct.  13  and  14. 

— Added  facilities  for  the  conduct  of  its  business  will  be 
provided  by  the  Third  National  Bank  of  St.  Louis  in  a  new 
building  to  be  erected  by  it  at  Broadw^ay  and  Olive  Street, 
work  on  which  is  to  start  next  February.  An  eighteen- 
story  office  building,  modern  in  every  particular,  is  planned, 
the  bank  to  occupy  the  entire  first  floor  and  a  portion  of  the 
second  floor.  Including  the  site,  the  structure  will  represent 
an  expenditure  of  $2,000,000. 

— At  a  meeting  on  Tuesday  the  stockholders  of  the  First 
National  Bank  of  Lynchburg,  Va.,  unanimously  approved  a 
proposition  to  increase  the  capital  from  $250,000  to  $500,000. 
The  stock  will  be  issued  Oct.  1,  and  through  the  operation 
the  surplus  will  be  increased  to  a  like  amount,  making  the 
combined  capital  and  surplus  $1,000,000. 

— A  special  meeting  of  the  stockholders  of  the  National 
Bank  of  Columbus,  at  Columbus,  Ga.,  will  be  held  on  the 
7th  inst.  to  vote  upon  a  proposition  to  increase  the  capital 
from  $100,000  to  $200,000.  It  is  the  purpose  to  sell  the  ad- 
ditional stock,  1,000  shares,  to  present  shareholders  at  140 
each  and  to  place  the  $40,000  premium  to  the  credit  of  sur- 
plus. Payment  on  the  stock  is  to  be  made  by  Oct.  1,  the 
increased  capital  becoming  effective  Dec.  1.  The  bank's 
combined  working  capital,  which  now  stands  at  $285,000 
(made  up  of  $100,000  capital  and  $185,000  surplus)  will, 
after  the  proposed  increa.se,  be  advanced  to  $425,000 — 
$200,000  representing  capital  and  $225,000  surplus. 

— The  Continental  Bank  &  Trust  Company  of  Shreveport, 
La.,  which  lately  commenced  business,  reports  on  Aug.  20 
deposits  of  $325,000  and  total  resources  of  $600,000.  The 
institution  has  an  authorized  capital  of  $400,000,  with 
$250,000  paid  in,  and  a  surplus  of  $62,500.  L.  E.  Thomas, 
recently  State  Bank  Examiner  of  Louisiana,  is  President 
of  the  company. 

— The  executive  committee  of  the  Arizona  Bankers'  Asso- 
ciation at  a  meeting  last  week  fixed  the  date  of  the  annual 
convention  to  be  held  at  Phoenix  as  Nov.  16.  H.  R.  Mc- 
Clung,  Vice-President  of  the  Phoenix  National  Bank,  is 
President  of  the  association. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  tliis  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  July,  and  we  give 
them  below  in  conjunction  with  the  figures  for  the  preceding 
months,  thus  completing  the  results  for  the  seven  months 
of  the  calendar  year  1906.  The  imports  of  gold  were  of 
moderate  volume,  reaching  $409,271,  equally  d/vided  be 
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twoen  gold  bullion  and  gold  in  ore.  Of  silver  there  came  in 
$174,189,  all  bullion  and  silver  in  ore.  During  the  seven 
months  there  was  received  a  total  of  $3,209,500  gold  and 
$1,342,452  silver,  which  compares  with  $1,249,719  gold  and 
SI, 552,785  silver  in  1905.  The  shipments  of  gold  during 
July  were  extremel.v  light,  reaching  only  SI, 055,  all  coin, 
and  the  exports  of  silver  were  $422,990,  of  which  $419,702 
was  bullion.  For  the  seven  months  the  exports  of  gold 
reached  $5,355,419,  against  SI, 080, 435  in  1905,  and  S2,443,- 
591  silver  was  sent  out,  against  $3,728,324  in  1905.  The 
exhibit  for  July  and  for  the  seven  months  is  as  follows: 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


Months. 

Gold. 

Silver. 

Coin. 

Bullion. 

Toliil. 

Coin.       Bullion. 

ro<<ji. 

1906. 

January    

February   

March 

AprU 

May — 

June — 

July 

i 

4. 025 
150 

1  .soV.eio 

6.230 

$ 

173.343 
236.164 
333.279 
105.675 
196,450 
235,273 
409.271 

$ 

177.368 
236,314 
333.279 
105.675 
1.706.090 
241,503 
409.271 

S 

16.700 

~  ~  ~  ~  * 


$ 

207,117 
222.550 
275.848 
94  .398 
141.397 
210.253 
174.189 

$ 

223,817 
222.550 
275. SIS 
94  .398 
141.397 
210,253 
174,189 

Total  7  mos. 

1.520,045 

1,689,455 

3,209.500 

16,700 

1,325,752 

1,342,452 

EXPORTS 

OF   GOLD   AND  SILVER  FROM  SAN  FRANCISCO. 

Months. 

Gold. 

Silver. 

Coin.     '  Bullion. 

Total. 

Coin. 

Bullion. 

Total. 

1906. 

January   

Februarj- 

March 

April -. 

May 

June 

July 

$ 

1,045 
1,285 

"326 

850 

3,000 

1,055 

$ 

2,502".787 
2,845,077 

i 

1,045 

2,504.072 

2.845,077 

320 

850 

3,000 

1,055 

$ 

1.759 
2.630 

"843 
1.901 
5.417 
3,228 

$ 

289,700 
267,i>20 
717,587 
254,084 
65,820 
413,340 
419,762 

i 

291.459 
270.150 
717.587 
254,927 
67.721 
418.757 
422.990 

Total  7  mos. 

7,555  5,347,864  5,355,419 

15,778 

2,427,813 

2,443,591 

(From  our  own  correspondent.) 

London,  Saturday,  August  18  1906. 
Freed  from  the  disturbing  influences  of  politics,  both  at 
home  and  abroad,  the  stock  markets  have  well  maintained 
the  improvement  of  last  week.  There  is  little  or  no  specu- 
lative business  except  in  the  American  railroad  department, 
and  it  is  very  largely  confined  to  the  arbitrage  houses  of 
New  York  account.  On  the  other  hand,  there  has  been  a 
verj'  fair  investment  business  in  progress.  As  the  quarterly 
distributions  on  the  funds  and  securities  bearing  a  fixed  rate 
of  interest,  as  well  as  the  half-yearh-  profits  from  trades, 
salaries  and  the  like,  have  been  for  some  time  on  the  market 
seeking  employment,  investment  bu.sine.ss  has  been  very 
much  better  than  for  many  months  past.  The  settlement 
concluded  on  the  Stock  Exchange  on  Wednesday  was  by  far 
the  heaviest  that  that  institution  has  had  this  year. 

Money  rates  have  fluctuated  considerably.  There  have 
been  some  heavy  calls  to  meet,  coming  upon  one  or  two  occa- 
sions simultaneous!}'  with  the  collection  bj^  one  of  our  biggest 
railway  companies  of  the  money  to  pay  its  dividend.  This 
resulted  in  a  momentary  stringency,  and  rates,  which  in  the 
short-loan  market  had  been  down  to  2%,  ro.se  in  a  single  day 
to  4%.  But  the  money  thus  collected  quickly  found  its 
way  back  to  the  market.  The  Bank  of  England  rate  of  dis- 
count remains  at  3}4%.  That  institution  is  naturally  ap- 
prehensive of  demands  later  from  your  side,  and  in  any  case 
it  is  reasonably  certain  that  this  market  will  have  to  supply 
the  u.sual  demands  from  Egypt  and  South  America,  amounting 
in  the  aggregate  to  some  9  or  10  millions  sterling.  The  Bank 
return  discloses  a  decidedly  better  position;  but  at  the  same 
time  the  Bank  of  England  could  not  lose  much  gold  without 
becoming  dangerously  weak.  It  is  generally  expected  that 
the  demands  coming  upon  this  market  will  be  supplied  by  the 
gold  from  South  Africa  and  elsewhere  consigned  to  London , 
and  the  return  shows  that  the  reserve  noy  exceeds  25M 
millions  sterling,  being  an  increase  during  the  week  of  over  a 
million  and  more  than  1^  million  sterling  better  than  the 
corresponding  date  of  last  year. 

The  meetings  of  the  majority  of  the  home  railway  com- 
panies have  been  held,  and  the  reports  of  all  but  the  Scotch 
lines  are  in  the  hands  of  the  shareholders  and  extracts  from 
themhave  been  published  in  the  press.  We  are  in  a  position. 
therefore,  to  judge  of  the  working  of  our  railways  during  the 
first  half  of  1906.  On  the  whole,  the  half-year  has  been 
eminently  satisfactory.     Dividends  have  been  firmly  main- 


tained, and  in  some  cases  (as  a  notable  instance,  the  London 
&  North  Western)  an  increase  of  3-1^%  has  been  distributed 
to  the  shareholders.  The  fight  between  this  companj'  and 
the  Reform  Party  amongst  the  shareholders  on  the  question 
of  publishing  statistics  of  ton  mileage  still  continues;  but  in 
view  of  the  fact  that  a  departmental  commit  tee  has  been  ap- 
pointed by  the  Hoard  of  Trade  to  inciuire  into  tliis  as  well 
as  other  (lucstions  relating  to  the  working  of  our  railways, 
it  is  generally  felt  that  the  attitude  of  non-po.ssumus  adopted 
by  the  North  Western's  board  cannot  be  permanently  main- 
tained. 

Owing  to  the  activity  of  trade  in  Intlia,  and  [jarticularly 
to  the  magnitude  of  the  jute  crop,  the  keen  demand  for  Coun- 
cil drafts  continues.  On  Wednesday  tenders  were  invited 
for  70  lacs  of  rupees,  and  the  market  api)lie(l  for  6483^  lacs, 
at  prices  ranging  from  Is.  4d.  to  Is.  4  l-Kkl.  per  rupee. 
This  is  some  200  lacs  better  tlian  last  week,  but  at  the  cor- 
responding date  of  last  year,  of  70  lacs  offered  for  tender 
the  market  applied  for  7 14  crores,  when  the  prices  obtained 
were  very  much  the  same  as  tho-se  upon  the  more  recent  occa- 
sion. The  sales  from  the  first  of  April ,  which  is  the  beginning 
of  the  financial  year,  have  realized  just  under  6  millions 
sterling,  compared  with  6}^  millions  a  year  ago. 

The  improvement  which  has  taken  place  in  the  Kaffir  mar- 
ket of  the  London  Stock  Exchange  seems  fully  justified  by 
the  progress  made  by  the  industry  on  the  Rand.  The  total 
output  of  gold  from  the  Rand  for  the  month  of  July  was 
491,793  ounces,  of  the  value  of  something  over  2  millions 
sterling.  For  the  first  seven  months  of  the  year  the  amount 
of  gold  raised  from  the  mines  amounted  to  3,148,242  ounces, 
comparing  with  under  5  million  ounces  for  the  whole  of 
1905.  It  will  be  seen  that  the  July  output,  which  is  more 
than  15,000  ounces  in  excess  of  the  previous  highest,  now 
closely  approaches  half  a  million  ounces  per  month,  and  if 
that  can  be  maintained — and  there  seems  no  reason  to  doubt 
that  it  will — the  output  from  the  Rand  alone  should  be 
6  million  ounces  a  year.  The  Rhodesian  output  also  con- 
stitutes a  record.  The  amount  is  48,485  ounces,  being 
821  ounces  in  excess  of  the  previous  highest.  The  general 
trade  conditions  in  South  Africa  are  far  from  being  as  satis- 
factory as  could  be  desired;  but  that  country  has  passed 
through  a  prolonged  period  of  crisis.  The  Board  of  Trade 
returns,  however,  lead  one  to  infer  that  trade  is  gradually 
though  slowly  improving,  while  the  large  output  of  gold 
cannot  fail  to  add  to  the  general  prosperity. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  tlie  last  four  years: 


Circulation 

Public  debosits 

Ottier  deposits 

(iovernm't. securities 

OtlKT  securities 

Reserve  notes  &  coin 
Coin.V-bull.bothdep 
Prop,  reserve  to  lia- 
bilities  p.  c. 

Hanl<  rate p.  c. 

Con.sols.  2H  P-  c 

Silver  - 

Clear.-house  returns 


1900. 
Aug,  15. 

£ 
29.001,200 
9.515,111 
42,106.005 
15.972.4.52 
27.955.376 
ii5.8Sl.937 
37.033.197 

50  1-16 

3H 

87  1.5-16 

30?^  d. 

251,409,000 


1905. 
Aug.  10. 

£ 
29.480.995 
11,088.344 
43.954.016 
18.675.814 
29,508.479 
25,542.:i08 
36,579,303 


1904. 
Aug.   17. 

£ 
28.. 589 .010 
G.. 528.913 
40,231.792 
14,234,402 
25.049,787 
25.632.185 
35,771.195 


1903. 
Aug.  19. 

£ 
29.342.618 
8.600,488 
43.311,120 
20.545.841 
25,003,349 
24.570.187 
35,737,797 


45K  54H  4TA 

2,^  3  3 

90 '1;  88  ^  90  .5-16 

27»4d.  26^d.  25%d. 

237,008.000  200,284,000  205,167,000 


The  rates  for  money  have  been  as  follows: 


Aug. 


18. 

3)4 


Bank  of  Encland  rate_ 

Opi'i  .Miirkit  rates — 

Hank  bills— 3  months 3  1-16  @3>g 

4  months 3  3-16ro)3)i 


—6  months. 

Tr.adc  blll.s— 3  months 

— 4  month.s 

InlcTrsl  (Ulowcd  jnr  dtposUa — 

Dy  Jolnt-.slock  l)anks 

I5y  discount  lu)u.ses: 

At  call 

7  to  14  days 


3H®3H 
3M 
3H®3M 


2 

2^ 


Aug.  10. 

3®3  1-16 

3,4 
3 '4  (SiSH 
3H®3H 

3^i 


2 

2Ji 


Aug.  3. 
3'A 

3  1-16 
3H  ®3  .3-16 

an 

3  M  (S,3yi 
3H  ®3H 


2 
2K 


1902. 
Aug.  20. 

£ 
29.795,370 
9,735,063 
:j9,264.968 
15,582,336 
25,814,921 
25,842.6.52 
37,463,022 

52  5-16 

3 
95  3-16 
24 'Id. 
190,569,000 


July  27. 
3H 

3H  ®3  3-16 

3% 
3»A  ®3  7-16 

3H 

3'4 


2 

2H 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Aug 
RaUa  0/  Bank 

Interttt  at —         Rate. 

Paris ,3 

IJerlln 4^ 

llamburs 4H 

Frankfort 4J4 

vm.slerdam    4)^ 

Hrus»(Cl8    3^ 

\  liTina 4 

St.  PeteniburK 6H 

Miulrld    4^ 

CoiK-nhiiKen 5 

Messrs.    Pixl(!y    <fe    Abell    write   as   follows   under   date   of 
.•\ugu.st  16: 

f.OlA). — All  this  week's  arrivals  have  been  diverted  from  the  Bank  ol  KnKland. 
The  buylnir  wns  attrlbulcti  to  New  York,  but  there  Ih  reawin  to  think  that  the  Kold 
will  be  shipped  elsewhere.     Next  week  £311.489  arc  expected  from  South  Africa 


g.  18. 

Aug 

11. 

Aug.  4. 

July  28. 

Open 

Bank 

Open 

Bank 

Open 

Rank 

Open 

Market. 

Rnlc.  Market. 

linle. 

Market. 

Rale. 

Market. 

2'4 

3 

2 

3 

2«^ 

3 

m 

3H 

4H 

3H 

44 

3Vi 

44 

3« 

3K 

4H 

3H 

44 

34 

44 

34 

3% 

i'A 

34 

44 

3  ,'>-16 

44 

34 

4  5-16 

44 

4M 

44 

4V. 

44 

44 

3i^ 

3H 

34 

34 

34 

34 

34 

3'i 

4 

34 

4 

3% 

4 

34 

nom. 

64 

nom. 

64 

nom. 

64 

nom. 

4 

44 

4 

44 

4 

44 

4 

4 'A 

5 

44 

5 

44 

5 

44 
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£58.000  In  bars  have  been  received  at  the  Hank,  together  with  £250.000  In  HoverelRn.s 
from  India  and  £0,000  from  France,  while  £10.000  ha.s  been  withdrawn  for  .South 
America.  Arrlval.s— Cape,  £5H;i,000:  West  Indies.  £20. .500;  (Gibraltar.  £5,500; 
Port  Said.  £2,000;  U)U1,  £017,000.  .ShlpinenLs— Bombay.  £85.500;  Calcutta. 
£20.000:  total,  £111  ..SOO. 

■SILVKR. — The  market  has  been  a  firm  one;  the  announcement  of  the  9th  Inst, 
that  the  American  (lovernment  will  buy  100.000  ounccH  weekly  for  subHldlary  coin- 
age has  had  considerable  Inlluence.  In  faci  more  than  lli(^  (iKures  announced  would 
warrant:  a  further  Inlluence  has  been  the  Indian  buylni;,  which  Is  attributed  to  the 
Gnvernmcnt.  We  close  at  ,30Hd.  with  a  quiet  lone,  while  forward  Is  1-IOd.  tmder 
cash.  Price  In  India.  Us.  7S.  Arrivals— New  York,  £  101.000;  West  Indies. £8.000: 
total.  £10!). 000.  .Shipments— Bombay,,  £07,500:  Calcutta,  £30,000;  Colombo, 
£2,500;  total.  £100.000. 

MEXICAN  DOLLARS. — There  have  been  some  transactions  In  Mexican  dollars 
at  l.S-lOd.  to  y„(i.  under  the  price  of  silver.  Arrivals— New  York,  £61,000.  Ship- 
ments—Bombay,  £31,000. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD.  Aug.  10. 

London  Standard.  s.    d. 

Bar  gold,  nne,  oz 77  10 'A 

U.  8.  gold,  oz..- 76    5M 

German  gold  coin.  oz..  76    5}4 

French  gold  coin,  oz 76    5ji 

Japanese  yen,  oz 76    5M  »  76 


Alio.  9.| 

s. 

d.    \ 

77 

9 '4 

76 

AH 

76 

4'4 

76 

4'4 

76 

4 '4 

SILVER.             Aug.  16.  Aug.  9. 

London  Slandnrd.         d.  d. 

Bar  silver,  fine,  oz ■M%  .30  3-10 

••  2  mo.  delivery,  oz. 30  9-16  Z0% 

Cake  sliver,  oz 33  1-16  32  5-16 

Mexican  dollars. nom.  nom. 


,  The  following  shows,  the  imports  of  cereal  produce  into 
the  United  Kingdom  4uring  the  seajson  to  date  compared 
with  previous  seasons: 


Imports. 

Filty  weeks.                                    1905-Q6.  1904-05. 

Imports  of  wheat,  cwt. 90.232, 190  98,728.400 

Barley    19,868,600  20.,304.700 

Oats 15,104,900  16,608„300 

Peas 1,716,555  2,106,983 

Beans 570,110  1.418,610 

Indian  com - 44,256„3i;)0  39.0,50.550 

Flour   - 13,927,870  10,546,920 


1903-04. 
87.988,430 
30.728.420 
14,558,194 
2,360,898 
2,122,948 
45,503.267 
18,540.943 


1902-03. 
81.562.802 
24.936.652 
16.051,768 
1,845,504 
1,511,892 
40.556,221 
18.530.591 


Supplies   available   for   consumption    (exclusive   of   stock 
on  September  1): 

1905-06. 

Wheat  imported,  cwt 90.232,190 

Imports  of  flour 13.927,870 

Sales  of  home-grown 27,800,588 


1904-05. 
98,728,400 
10.540.920 
14,706,218 


1903-04. 
87,988,436 
18,540.943 
17,111,916 


1902-03. 
81.562,862 
18,530,591 
23.004.806 


<   Total   1131,906.648  124.041,538 

Averageprice  wheat,  week 30s.    5d.  30s.  5d. 

Average  price,  season ..    28s.  lOd.  30s.  9d. 


123,647,295  123,164,259 
28s.  4d.  29$.  6d. 

27s.  2d.  26s.  3d. 


.    The  following  shows    the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.       1904-05.  190.3-04. 

Wheat    qrs.   2,417,000       2.474.000       2,345.000  2,974.000 

Flour,  equal  to. qrs.       173,000  101.000  110.000  186.000 

Maize qrs.    1,203,000       1,105,000       1,325.000  965.000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Weekending  Aug.  a.  Sat.  Mon.       Tues.        Wed.        Thurs.     FH. 

Silver,  peroz d.   30  15-16  30  13-10  30K  30J^  30K  30J^ 

Consols,  new.  2H  per  cents..   87Ji  87%  87  13-10  87  11-16  87H  87  7-16 

Foraccount 87M         87J^         87  13-16  87  11-16  87J^  d87  11-16 

French  Rentes  (in  Par.).. lr_   97.75        97.80        97.82)^    97.85        97. 87}^    98.05 

6  Anaconda  Mining  Co 145^  14J^  14%  1414  14H  14% 

Atchison  Topeka&  Santa  Fe  1075i       109Ji  110%       llOJi       110%  110% 

Preferred    104H        I04>^  104%        105  104 ^  104% 

Baltimore  &  Ohio 121%        121%  121i^        121%        12lli  123% 

Preferred    _._   94%  90  95%  95%  95%  95% 

Canadian  Pacific 170  175%  179%       183%     cl81%  180 

Chesapeake  &  Ohio 64  03%  04%  05%  67%  67% 

Chicago  Great  Western 19%         19%         19%         19  18%         18% 

Chicago  Milw.  &  St.  Paul...  199%        204%  201%        201  182  183 

Denver  &  Rio  Grande,  com.-   46%  40  45  45  45%  45 

Preferred   89  89  89  89  89  89 

Erie,  common 48%  49  48%  47%  48%  47% 

First   preferred 81  81  81  80%  81  81 

Second   preferred 74%         75  74%         73%         73%         74% 

Illinois  Central 181  181%  181  180  181  180% 

Louisville  &  Na.shville 155%        150  154%        152%        155  154% 

Mexican  Central 22  22%  22  21%  21%  21% 

Missouri  Kans.  &  Tex  com..  38  37%         37%         36%         37%         37% 

Preferred   74  74  74  73%         73%         73% 

National  RR.  of  Mexico 45%  47  46  46  46%  48 

N.Y.  Cent.  &  Hud.  River...  148%        148%  147%        145%        148%  147% 
N.  Y.  Ontario  &  Western...   49%          49%          48%          40              51%  52% 

Norfolk  &  Western __   95%  95%  95  95%  96%  96% 

Preferred    94  94%  95  95  95  95 

Northern  Paciflc 225%        223  222  225  223 

Pennsylvania 74  73%  73%  72%  73%  73% 

a  Reading  Co 73%         73  71%         09%         71%         71 

0  First  preferred 48  48  48  47%  47  47 

a  Second  preferred 48%  48%  48%  48%  48  ■18 

RocklslandCo ...28%  29%  29  29  28% 

Southern  Pacific 96%  94%  93%  93%  94K  93% 

Southern  Ry..  common 40%  40%  40%  39%  40!^  39% 

Preferred    103  103  104  103  103  103 

Union  Pacific,  common 196  193  191%        191%        195%  195% 

Preferred    98  98        '98  98  98  98 

IT.  S.  Steel  Corp..  com 49  48%  47%  47%  48%  47% 

Preferred   112  111%  111  110%       111%  lUK 

Wiba.sh    21%  20%  21  21  21  20% 

Preferred    48%  48Ji  48  47  47  47 

Debenture  B's 84%         84%         84  83  83  83 

a  Price  per  share.     6  £  sterling,     c  Ex-divldend.     d  For  October  account. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
Messrs.  Adrian  H.  Muller  &  Son: 


By 


stocks. 

40  Nassau  Bank... li)8% 

32  Bank  of  the  Metropolis...   400 
50  Lincoln  Safe  Deposit  Co..    145 

10  Manhattan  Life  Ins.  Co 390 

24  P.  Lorlllard  Co.  pref 140 

50  Minn.   &  St.  L.   Ry.,  com. 

."Xss'tccpenalty  not  paid. $501  lot 
20  Lakevp'dHotel&LandAss'n     100 
72  Forest    Hotel    Co.,    Lake- 
wood,  N.J 130 

5  AlumnlHouseAssn.  .St.Paul 

School,  Concord.  N.  H_$4  10  lot 
50  Anthracite  Gas,  Lighting  & 

Heating  Co.  of  N.  Y $5  lot 


Stocks. 
8  Mechanics'  National  Bank.   261  % 

10  Westchester  Trust  Co 195  % 

Bonds. 
S2,noo  42d  St.,  Manhattanv.  & 
St.   Nlch.  Ave.  Ry.   1st  6s, 

1910,  M.   &  S 105% 

$2,000  Alleghany  St.  Ry.  1st 

5s.  1920,  ,1.  &  J...  102 

$2,000  Chic.   Peoria  &  St.  L. 

Ry.  con.  5s,  19.30,  J.  &  J..      50 
$12,000   Hudson  Susp.    B'dge 
<fc    New    Eng.    Rv.     1st    5s, 
1938,    F.    &    A $6  lot 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  divi(i(!iKl.s  announced  each  week,  but  for  the  convenience 
of  our  readers  w(!  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previouisly  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 


U 


Name  0/  Company. 


Per        When 
Cent.     Payable. 


Railroads  (Steam). 

Atlantic  Coast  IJne  of  C,"onn.  (quar.) 

BosUjn  &  Albany  (quar.)... 

Boston  &  Maine,  common  (.No.  164) 

Buffalo  &  .Susquehanna,  common  (quar.) 

Preferred  (quar.)  (No.  17.) -. 

Canadian  Pacific,  common 

Preferred 

Chestnut  Hill   fquar.) 

Chicago  Great  Western  Ry.,  pref.  "A".. 
Chicago  Mllw.  A:  St.  Paul.  com.  &  pref.. 
Cln.  N.  O.  &  Tejtas  Pacific,  prej.  (quar.) 
Cleve.  Cln.  Chic;  &  St.  Louis,  common.. 
Cleve.&Pltts..  original.  guarantced(qu.) 

Special  guaranteed  Cqupr.) 

Colorado  &  Sout)iem.  first  preferred 

DelawafcA  Hudson  Co.  (quar.) 

Erie,  first  preferred *. 

Second   preferred 

New  York  New  Haven  &  Hartf.  (quar.). 

Phlla.  Germ.  &  Norrlstown  (quar.) 

Reading,  first  preferred 

St.  Louis  &  San  Francisco — 

Chic.  &  E.  III.  pref.  stock  cert,  (quar.) 

Kan.  c.  Ft.S.&  M.,  pref.  8tk.cer.(quar.) 

Southern .  preferred 

Southern  Pacidc ,  common 

Union  Paciflc,  common 

Preferred-. 

Street  Railways. 

American  Rys.,, Philadelphia  (quar.) 

Cape  Breton  Electric  Co.,  Ltd.,  pref 

Coluihbus  fO.)  Railway,  com.  (quar.).. 

Galveston  Electric  Co..  preferred 

Grand  Rapids  Railway,  common 

Houghton  Co  St.Ry.. Hancock, Mich., pf. 
Kansas  City  Ry.  &  Light,  pref.  (quar.). 
Northern  Texas  Elec.  C;o.,Ft.  Worth,  pf. 

Philadelphia  Company,  preferred 

Rochester  (N.  Y.)  Ry..  common  (quar.) 
Rochester  (N.  Y .)  Ry.  &  Lt.,  pref.  (qu.) 

Savannah  Electric  Co. .  preferred 

Seattle  Electric  Co..  preferred 

Terre  Haute  (Ind)  Trac.  &  Light,  pref.. 
Whatcom  Co.  (Wash.)  Ry.  &  Lt.,  pref.. 

Miscellaneous. 
Alabama  Ccms,  Coal  &  Iron.  pref.  (quar.) 
American  Chicle,  common  (monthly) 

Common  (extra) 

American  Coal 

American  Express 

American  Graphophone,  common  (quar.) 

American  Radiator,  common  (quar.) 

American  Shipbuilding,  common  (quar.) 

Common   (extra) 

Amer.Sraelt.Sec.,pref."B"  (quar.)  (No..5) 
American  Sugar  Refining,  com.  (quar.). 

Preferred   (quar.) 

American  Teleg.  &  Cable,  guar.  (quar.). 
American  Tobacco,  common  (quar.) 

Common .  (extra) 

Associated  Merchants,  common  (quar.). 

Common,  extra  (quar.) 

Barney  <t  Smith  Car,  common 

Preferred  (qnar.) 

Borden  s  Condensed  Milk.  pref.  (quar.). 

Butte  Coalition  Mining 

Butte  Elec.ct  Power.com. (quar.)  (No. 10) 

Butterick  Co,   (quar.) 

Calumet  &  Hecia  Mining  (quar.) 

Central  Leather,  preferred  (quar.) 

Childs  Co..  common  (quar.) 

Preferred  (quar.) 

Cleveland  A-  Sandusky  Brew.,  com.  (qu.) 

Preferred   (quar.) 

Consolidated  Gas.  N.  Y.  (quar.) 

Diamond  Match  (quar.) 

du  Pont  de  Nemours  (El)Pwd.com.(qu.) 
du  Pont  Int.  Powder,  preferred  (quar.).. 
Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) 

Federal  Mining  &  Smelting,  com.  (quar.) 

Common  (extra). 

Preferred  (quar. )  _ 

General  Asphalt,  preferred 

General  Chemical,  common 

Preferred  (quar. ) 

General  Electric  (quar.) 

Great  Northern  Paper  (quar.) 

Greene  Cons.  Copper  (bl-m'thly)  (No. 19) 
Intern;itli)n:il  Paper,  preferred  (quar.).. 

International  Salt  (quar) 

Inter.  Smokeles.slPowder  &  Chem,  com. 

Preferred 

Kings  Co.  Elee.  Light  &  Power  (quar.).. 

Lord  it  Taylor,  preferred 

Mackay  Companies,  common  (quar.) 

Preferred   (quar.) 

National  Biscuit,  common  (quar.) 

Nat.  Knam.  &  Stamping,  pref.  (quar.).. 
National  Lead,  common  (quar.) 

Preferred  (quar.)  (No.  59) 

Niles-Bement-Pond .   common 

North  American  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Quincy   Mining 

Railway  .Steel  Spring,  preferred  (quar.). 
Republic  Iron  it  Steel. i)referred  (quar.). 

Preferred   (extra) 

Rubber  Goods  Mfg. .pref.  (quar.)  (No. 30) 

.Standard  Oil  (quar.) 

Ignited  Cigar  Mfrs..  pref.  (quar.)  (No.  1) 
U.S. Cast  Iron  PipeAFdry. .com. (quar.) . 

Preferred   (quar.) 

United  States  Envelope,  preferred 

United  States  Leather,  preferred  (quar.) 
United  States  Red   <t  Ref..  pref.  (quar.)| 
T^nited  States  Steel  Corp..  common.. 
WeLsbach  Co ._ 


2%  Sept. 
2  Sept. 
1%    jOct. 


Books  Closed. 
Days  Inclusive. 


1% 

1 

3 

2 

1% 

2% 

3% 

1% 

2 

1% 

1 

2 

1% 

2 

2a 

2 

3 

2 

1% 

1 

2% 

2% 

5 

2 

1% 
$3 
1% 
3 
1 
3 

1% 
2 

2% 
1 

1% 
3 
3 
3 
3 

1% 

1 

1 

5 

3 

1% 

1 

1 

2 

1% 

1% 

1% 

1% 

2% 

5 

1% 
% 

1 

2 

1% 
40c. 

1 

1 
S20 

1% 

1 

1% 

1 

1% 

1 

2% 

1% 

2%c 

2% 

1% 

1% 

2^ 

1% 

2 

2 

1% 

2 

1% 

4 

1% 

1 
1.6c 

4 

2 

3 

1 

1 

1 

1% 

1 

1% 


Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

.Sept. 

Sept. 

Oct 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sent. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Sept. 

Nov. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

.Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Nov. 

Sept. 

Sept. 

Oct. 

Oct.- 

Oct. 

Oct. 

Oct. 

Sept. 


l%rfiSept. 
1%     Sept. 


1% 

% 

S2..50 

1% 

1% 

2f 

1% 
$6 

1% 

1 

1% 

3 

1.% 

1% 

Ih 


Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 


10  Aug.  31 

29  Holders 
1 1  Holders 

11 

1 1  Holders 
1  Sept.  2 
llSept.  2 
4  Holders 
I'.Sept.  11 

10  Holders 
I'Aug.  19 
1  Holders 
1  Holders 
1  Holders 
1  Sept.  10 

lolHolders 
7iAug.  18 
9 '.Sept.  12 

30  Holders 
4  Holders 

10  Holders 


to 
of  rec. 
of  rec. 


Sept.  9 
Sept.  X 
Aug.  31 


of  rec. 

to 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 


Holders  of  rec. 
Holders  of  rec. 
Sept.  23       to 


1 

1 

17 

1 

IjSept.  16 
1  Sept.  16 

15  Aug.  31 
l!Oct.  17 

I  Holders 
l|Aug.  22 

II  Holders 
1  ;.Sept.  15 
1  Aug.  20 
1  Aug.  22 

I  Holders 

I I  Holders 
1 1  Holders 


Aug.  18 
Oct.  3 
Oct.  3 
Aug.  20 
Oct.  1 
Aug.  29 
Sept.  3 
July  31 
Aug.  10 
Aug.  10 
Oct.  1 
Aug.  25 
Sept.  7 
Oct.  9 
Sept.  15 
Aug.  20 
Aug.  24 

Aug.  18 
Aug.  18 
Oct.  17 


Sept.  10 
Sept.  7 
Aug.  23 
Aug.  21 


1  Aug.  16 
20 1  Sept.  15 
20  .Sept.  15 

I'Aug.  23 

1  Holders' 
is!  Holders 
29  Sept.  23 

1 

1 

1 

2 


to 
to 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 


Oct.     9 
Oct.     9 

Sept.  9 
Nov.  1 
Aug.  15 
Sept.  1 
Aug.  25 
Oct.  1 
Sept.  1 
Sept.  1 
Aug. 
Aug.  20 
Aug.  20 
Oct.  1 
Oct.  1 
Sept.  3 
Sept.    1 


10 


Sept.  1 
Sept.  20 
Sept.  20 
Sept.  2 
Sept.  15 
Sept.  16 
Sept.  30 


Aug.  25 
.Sept.  2 
2  .Sept.  2 
1  -4iug.  16 
l..\ug.  16 


Aug.  16 

.\ug.  28 

Aug.  28 

Sept.   6 

Aug.  23 

Sept.    0 

Aug.  15 

Holders 

Aug.  16 

Holders 

1  Holders 

10  Sept.    5 

10  Sept.    5 


Sept.    6 
Sept.    6 
-■Vug.  25 
15  Holders 

15| 

2  Holders 

llAug.  31 

llAug.  31 

15  Sept.    1 

15, Sept      1 

15!sept.    1 

1  Aug.  19 

l'.\ug.  23 

1  Sept.  22 

lo'Holders 

1  Aug.  22 

15  Aug.  26 

1  Sept.  14 

IjAug.  16 

1  Holders 

15  Holders 

1  Aug.  22 

1  Aug.  28 

llSept.  17 

1  Sept.  17 

IS^Sept.  29 

1  Sept.  11 

1  Sept.  16 

15  Kwi.  25 

20  Sept.  13 

1  Holders 

15  Holders 

15  Holders 

5  Holders 

20  Sept.    9 

1  Sept.  18 

ISept.  18 

15  Holders 

15  Holders 

1  Aug.  21 

i;Aug.  12 

1  Aug.  12 

1; 

Ij  Holders 
1  .Sept.  21 
I'Sept.  9 
I 'Holders 


to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 


Sept.  2 
Oct.  2 
Oct.  2 
Aug.  31 
Sept.  3 
Sept.  3 
Sept.  2 
Sept.  2 
Sept.  16 
Sept.  3 
Sept.  16 
Sept.  3 
.Sept  12a 
Sept.  3 
.\ug.  18 
Sept.  10 
Sept.  10 
.Sept.  10 


Sept.  16 
Aug.  31 


of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 


Sept.  2 
Sept.  16 
Sept.  16 
Sept.  9 
.Sept.  9 
Sept.  9 
Sept.  2 
Sept.  3 
Oct.  1 
Sept 156 
Aug.  31 
Sept.  16 
Sept.  25 
Sept.  2 
Sept.  20 
Oct.  31 
Aug.  31 
Sept.  1 
Sept.  29 
Sept.  29 
Oct.  15 
Oct.  1 
Oct.  1 
Sept.  16 
Sept.  20 
Aug.  5 
Oct.  56 
Oct.  56 
AUS.  15 
Sept.  20 
Oct  17 
Oct.  17 
Sept.  8 
Aug.  20 
.Sept.  2 
Aug.  31 
Aue.  31 


of  rec. 

to 

to 
of  rec. 


Sept.  10 
Oct.  1 
Oct.  1 
Aug.  22 


a  Also  2%.  payable  ,\pril  9  1907.  6  Transfer  books  not  closed,  c  Includes 
extra  payments  on  account  of  dividends  passed  last  spring,  d  Also  1%%  payable- 
Dec.  20.  c  On  account  of  deferred  dividend.  A  One-half  per  cent  for  quarter 
ending  March  31  1900  and  %%  for  quarter  ending  June  30. 
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Statement  of  New  York  City  Clearing-House  Banks. — 

Tho  following  statomeiit  shows  iho  coiuiiliou  of  iho  Nt\^  \  oik 
City  noariug-Houso  banks  for  the  week  ending  August  2"). 
It  sliould  be  distinetly  understood  that  as  to  all  items  oxeejjt 
capital  and  surplus  the  tigures  are  the  averages  of  the  daily 
results,  not  the  totals  at  the  end  of  the  week.  In  other 
words,  in  reporting  loans  and  deposits  and  holdings  of  sjiecie 
and  legal  tenders,  the  praetice  is  to  take  tho  aggregat(>  of 
the  amounts  for  the  several  daj's  of  the  week  antl  ilivide 
this  aggregate  by  the  number  of  days. 


HV  omit  ttco  cipheri  (00)  in  ail  eases. 

Bania. 

Capital. 

Surpltts. 

Loans. 

Sptcii: 

Ltgats. 

Deposits,  a 

Kc- 

OOf  omUted. 

Jf'tC 

S 

% 

% 

S 

8 

$ 

% 

Bank  or  .V.  Y.. 

2.000.0 

2.877.3 

17.172,0 

2,192,0 

1.779,0 

1.5.11.8.0  JO  2 

ManhattiUi  Co. 

->. 050.0 

2.742.8 

21.481.0 

3,743,0 

2,177.0 

23,6:i3.0  2.5  0 

Merchants" 

2.000.0 

1.504.6 

11.947,6 

2,7.59.1 

l,03t,:> 

14. 497 .3 '26.1 

Uech.inlcs" 

3.000.0 

3.465.0 

19,739,0 

3,109,0 

l,!ll>6,0 

1:), 246,0  20. 0 

America 

1.500.0 

3.905.7 

22.876.0 

4.430,5 

2,466,0 

25.217.1  27.3 

PbenLx 

l.OOO.O 

328.4 

6.520,0 

1,133,0 

149,0 

5,437,0  23.5 

CJty    

25.000.0 

19.400.3 

162,596,1 

27,010,0  II.2.S>).;> 

1,50.044.4'25.5 

ChenUcal 

300.0 

7.748.5 

24,209,2 

4,125,3 

l,t'86,.s 

22,70.'>.l  20.4 

Merchants*  Ex. 

600.0 

439,2 

6,127,4 

1.441.5 

294.'.! 

6,6,!0,8;26.1 

OalliUln 

1.000.0 

2.307.0 

8,330,4 

1.002,7 

619,7 

6,139.4  2(1.4 

Butch. AOrove. 

300.0 

156,1 

2,511.8 

513.8 

57, S 

2,446.2  23.3 

Mech.  A  Traders 

700.0 

388,3 

6,557.0 

901,0 

896.0 

7,296,0  24.6 

Greenwich 

500.0 

634.6 

5,182.1 

914,2 

549.1 

.5,011,4  24.7 

Amer.   K.\ch... 

5,000.0 

4,548,3 

27.656.8 

4,540,3 

1,107.2 

20,724,7  27.2 

Commerce 

25.000.0 

13,008,4 

138.459,0 

16,607,1 

12.6aS.t 

116,076.1  26.2 

Mercantile 

3.000.0 

4,628,4 

20.812,5 

2.849.9 

1 .320,5 

17,316,6  24.1 

Pacific   

500.0 

759.2 

3.405.1 

262.1 

4r,6.3 

3,460,6  20.1 

Chatham 

Pe<.>ples 

4.'>0.0 

1.030,0 

5.678.3 

670,0 

848,1 

5,717.4  26.6 

200.0 

459,1 

2.143,2 

185, .5 

.537,4 

2.678.3129.9 

North  .\merlca. 

2.000,0 

2,041.2 

14,615,0 

2,378,0 

1,242,0 

14,122,6  25.6 

Hanover 

3,000.0 

7.622.4 

51,760,9 

8,859,5 

6,705.9 

60,26<S,3  25.8 

Ining  - 

1,000.0 

1,133,9 

7.473.0 

1,416,5 

406.3 

7,137,0255 

Citizens'  Cent.. 

2.5.i0.0 

789,5 

18.520,0 

3,330,0 

1,290.0 

18,t}.-.3.0!24.7 

Nfissau - . 

500.0 

345,2 

3,496,3 

337.9 

383,5 

3.7(>6,ri9.0 

Market  A  Fultn 

1.000.0 

1,458,9 

7,325,5 

1,228,1 

704, S 

7.KI2.7  27.2 

Metro  poUuin  .. 

2.000.0 

718,0 

10,1.56,5 

2,373,6 

176,1 

10,404.4  24.5 

Com  Exchange. 

2,000,0 

3,583.7 

34.869,0 

7,108,0 

4.163,0 

43,178,026.0 

Oriental 

7.50,0 

1.158,9 

9,669,9 

1,292,9 

481,1 

8.948,1  19.8 

Imp.  &  Traders' 

1,500,0 

7.008,9 

23,845,7 

3,936,0 

1,353.0 

20,.M10,0  25.4 

Park 

3.000,0 

7,764,8 

70,684,0 

17,014,0 

3,671,0 

S0,428,0  25.7 

Ea.st  River 

250.0 

119 .0 

1,195,8 

179,1 

137.4 

1,318.4,23.9 

Fourth 

3.000.0 

3.063.4 

18,864,5 

3,718.5 

2,270,1 

21.2.53.6  28. 2 

Second 

300.0 

1.673.1 

9,991.0 

908,0 

1 ,550,0 

O,912,0|24.7 

First 

10.000,0 

17.277.1 

86.674.3 

17,161,8 

2,134.0 

73,444,0  26.2 

N.  Y.  Nat.  Ex. 

1,000,0 

900,1 

9.482.9 

2,125,4 

353,3 

9.467.6  26.2 

Bowery    

2.50,0 

780,3 

3.700,0 

569,0 

240.0 

4,126,0,19.6 

N.  Y.  County.. 

200.0 

842,2 

5.124.4 

888,0 

444,0 

5,5-10,0,24.0 

Cennan  -.\mer. 

750.0 

569,8 

3,975,0 

651,9 

201,0 

3..S47,8i22.1 

Chase 

1.000.0 

5.731,6 

50,466,8 

12  ,,544, 7 

1,790,3 

67.047.6  25.1 

Fifth  .\venue  . . 

100,0 

1.790.0 

9,744,4 

2,387,9 

.561,9 

11,109.9  26,4 

German  Exch.. 

200,0 

792, .'i 

3,4.S6,1 

205,0 

675,0 

3,982,4  22.0 

Germanla 

200,0 

916,0 

4,555.9 

.508,2 

828,6 

5,664.0 

24.0 

Lincoln  

300,0 

1,565.8 

13,235,5 

944,0 

2,412,5 

11,094,0 

23.8 

Garfield 

1.000.0 

1.344,9 

7.683.0 

1,585,0 

287,0 

7.6'.)8.l 

24.3 

Fifth 

250.0 

457.6 

2.996.4 

675,0 

198,8 

3,044.4 

25  4 

Metropolis 

1,000.0 

1.625,5 

9,768.1 

1,223,9 

540,8 

8.948,2 

19.7 

West  Side 

200.0 

807,6 

4,311,0 

559,0 

.547,0 

4..5().5.0  24.1 

Se:\  board 

1,000.0 

1,170.6 

14.776.0 

2„544,0 

1,707,0 

16.776.0126.3 

Ist  Xat..  Bklyn. 

300,0 

680,3 

4.688,0 

706,0 

611,0 

5,024,0 

26.2 

Liberty 

1,000,0 

2,161,8 

10,419.6 

1,853,0 

428,6 

8,499,7 

26.8 

N.  Y.  Prod.  Ex. 

1,000,0 

564,9 

6.128.6 

1.410,1 

3,50.4 

7,070,0 

24.9 

New  Amster... 

l.OOO.O 

239.1 

5,6.32.2 

9,50,6 

421,7 

6,605,6 

21.0 

Astor   

350.0 

639.8 

5.326,0 

1,000,0 

224.0 

5,2I5,0|23.4 

State  -- -- 

100.0 

1.422.6 

13.137.0 

3,103,0 

221.0 

14,.'^0D  0!22.4 

Totals 

118.150.0 

151.092,0 

1071,132.8 

186,032,8 

81,720.2 

1053.851,7125.4 
a         ' 

a  Total  United  States  deposits  Included.  $10,350,300. 

Reports  of  Non-Member  Banks. — The  'following  is  the 
statement  of  condition  of  the  non-member  banks  fbr  the 
week  ending  Aug.  25  1906,  based  on  average  daily  results: 

We  omit  ttco  ciphers  (00)  in  all  cases. 


Loans 

Legal 

Deposit  with 

Banks 
00a  omitted. 

Sur- 
pltts. 

and 
InV 

Tender 
and 

Net 
Deposits. 

CapiCl 

Specie. 

Clear- 

oth*r 

mentt. 

Bank 
Notes. 

ing 
Agent. 

Banks 
&c. 

N.  V.C  ty. 

Boroughs  of 

Man.ABr-z 

S 

S 

S 

% 

$ 

3 

8 

S 

Wash.  Hg-ts 

100,0 

164.3 

897,5 

14,2 

44,6 

S3  2 

768,2 

Century 

200,0 

140.8 

1.321,0 

31,6 

51,9 

74,6 

sb.o 

1.303,3 

Chelsea  Ex.. 

100,0 

95,2 

851,9 

6.3 

79,2 

44,3 

147,2 

1.046,9 

Colonial 

100.0 

359,5 

3,791,6 

82.3 

344,2 

613,2 

270.4 

4,758,3 

Columbia ... 

.300,0 

412.2 

6,.564,0 

287.0 

257,0 

.508,0 

3.S 

7,090.0 

Consol.  .Vat. 

1,000.0 

1.101.5 

6,074,5 

711.4 

29,6 

383,0 

476.0 

4 ,397 .3 

Fidelity 

200,0 

13S.2 

979,5 

15.8 

01,3 

74,0 

983,5 

1 4th  Slrwt . . 

,500,0 

160,1 

5,608.1 

140.0 

335,0 

271,1 

78.0 

6,267.8 

Hamilton  . . . 

200,0 

1 86 .8 

4.798,2 

251.7 

205,9 

120,S 

2;J5,0 

6.255.6 

Jeffers  in 

500,0 

58.S.5 

4,097.3 

9,7 

190,2 

207,:: 

107,0 

3.796.6 

Mt  Morris  . . 

250.0 

185,8 

2,749.4 

160,2 

79,6 

273,0 

r,7,r, 

3.175,8 

.Mutual 

200.0 

312,5 

3,631,1 

23,0 

272,0 

251,0 

108,4 

3,573,5 

19th  Ward.. 

200.0 

241,3 

3,466,2 

20,7 

321,4 

2,57,2 

3,580.3 

Plaxa 

100.0 

.3f>9,6 

3,7.54,0 

207,0 

196,0 

2.35,0 

4.010,0 

Riverside  . . . 

100.0 

10h,7 

1.740.7 

12,1 

120.9. 

106,5 

\:ir,,2 

2.030,1 

12th  Ward.. 

200.0 

179,9 

2,470,0 

39,0 

229,0 

161,0 

2.853,0 

23rd  Ward.. 

1000 

153.8 

1,711,6 

66,4 

161,4 

104,2 

113,6 

2,045.7 

Union  Exch. 

750.0 

7.55.8 

8,322,1 

368.9 

175.1 

261,4 

400.0 

8,022,2 

Yorkvllle  . . . 

100.0 

.355.0 

3,299,0 

.37.4 

.323,2 

214,1 

79.4 

3.842,6 

Coal*  I.Nat. 

500.0 

513,7 

4.680,2 

664.7 

248,1 

()60.6 

.50,1 

4,438,7 

.34th  .St.  Nat. 

20   ,0 

208,6 

1.200.2 

2.55.1 

25.4 

97.7 

7,5 

1,160,9 

Batt.Pk  .Vat. 

200.0 

110.2 

669.9 

114.9 

19,1 

126,7 

500,8 

Borough  of 

Brookyn. 

HorouKh 

200.0 

135.4 

2.730.7 

46.3 

187,0 

162,3 

224,3 

3,108,1 

Brfiiulway  .. 

150.0 

390,8 

3,031,4 

13.2 

196,1 

172,0 

50,1 

3,071,8 

Br^i-iklj-n  . . . 

300.0 

160,6 

2.104,9 

120.2 

68,4 

24K,2 

34.0 

2.272,2 

Mfra      Nat.. 

2.52.0 

676.7 

4,597,8 

383.0 

122,6 

6.-3,4 

2315.2 

4,9.30.6 

Mechanlrv' . . 

l.OOO.O 

h09.0 

10.110.9 

175,5 

927.0 

1,1.57,0 

173,1} 

12,165,2 

Nasitau    Nat. 

7500 

874,7 

6. .528.0 

236,0 

443.0 

841.0 



6,038,0 

Nat    City.    . 

.300  0 

632,9 

3.338.0 

126,0 

364.0 

330.0 

102.0 

3,710,0 

North  .Side. . 

100.0 

202.0 

1.782.2 

21,5 

124.8 

66.6 

2120 

1.961.0 

I'm  m 

1.000.0 

1,043.2 

10.972.0 

338.0 

676.0 

1,274,0 

1,3.82,0 

13.024.0 

Jericy  City. 

First  .Vatl.. 

'     400.0 

1.153.1 

4.548.4 

162.5 

320.1 

2.090,8 

927,0 

6.632.6 

Hud  Co  Nat. 

250.0 

687.0 

2.924.8 

99.2 

82,0 

206.5 

132,1 

2.604,6 

Third  .Vat... 

I     200.0 

324.2 

1.876.5 

65.2 

93.6 

379,0 

.35,2 

2.080,0 

Hobokcn. 

First   Nat... 

110.0 

571,9 

2,670,3 

158.7 

28,2 

171.7 

222,3 

2.665.8 

Second   .Vat. 

125.0 

186.3 

1,515,2 

42.1 

42,7 
7,446.4 

52.1 

12.9.52.2 

90,2 
n.l4tj,l 

1.566.4 

Tot.  Auit    26 

11237.0 

14690,4 

1314.39.1 

5.496.8 

140736.0 

Tot.  Aug.   IX 

11237.0 

14690,4 

131468.9 

5,421,9 

7,471.1 

13,186,6 

•1.200,2 

141104.4 

Tot.  Aug.  II 

11237.0 

145.54,0 

130632.2 

5.584,4 

7.418.3 

14,430.3 

«..524.2 

142B08.5 

New  York  City,  Boston  and  Philadelphia  Banks, — Jielow  is 

a  suiiuiKuy  of  the  wtc^kly  rcdinis  of  tlie  (Ile.'iriiig-IIoiisc  banks 
of  New  Y(")rk  City,  IJostoii  and  IMiiladelphia,  Th(>  New  York 
figures  do  not  include  r(\sults  for  non-meinber  bank,s. 

H'c  omit  two  ciphers'XOO)  in  all  Uicse  Itgures. 


Capital 

Banks. 

and 

Surplus. 

New  York 

t 

July  28.- 

207,581.1 

Auk.    4   . 

269.005,6 

Aug.  11.. 

269,005,6 

Aug.  18.. 

269.242.0 

AllK.  25.  - 

269.242,0 

Boston. 

Aug.    4.. 

43,480,0 

Aug.  11.. 

43.480.0 

Aug.  18.. 

43.480,0 

Aug.  25-. 

43.480.0 

Phlla. 

.\ug.    4-. 

50,665,0 

Aug.  11.. 

50,665.0 

Aug.  18.  - 

50,665.0 

Aug.  25-. 

50.665.0 

Loans, 

SptCie. 

Legals. 

3 

$ 

8 

1058,415,1 

194.450,9 

89.470,8 

1077,191,7 

196,647,2 

87,725,3 

1072,468.3 

188.939,0 

86,0.58,6 

1007.292.4 

189,129,0 

81,411.5 

1071.132,8 

180,032.8 

81.720,2 

1.86,602.0 

16,232.0 

fi. 932,0 

189,204,0     16,501,0 

5.818,0 

189,360.0     17,4,30,0 

5,712.0 

189.820,0 

17.110.0 

5,497.0 

220,003,0 

59.623,0 

222,0.S7,0 

60.4t:":.0 

222,38,s,0 

66,992,0 

222.257.0 

67,72 

..0         , 

Deposits,  a 


1060,116,9 

1076„599,3 
1062.904,3 
10.53.7.56,0 
1053,851,7 

214,128.0 
212„579,0 
216.771.0 
213.239,0 

2.52,201,0 
249,786,0 
2.50,877,0 
250,081,0 


Circu- 
lation. 


$ 
47.044,3 
46.616.6 
46.064,6 
46,070,5 
46,107,6 

7,909,0 
7.744.0 
7.731.0 
7.747,0 

14,059,0 
14,108,0 
14,131.0 
14.174.0 


Clear  (nga. 


1.688.067,7 
1,899,S79,0 
1,638.231,3 
1.693,776,7 
2  ,.351, 389,5 

143,286.6 
128,792.5 
144.942,3 
140,624.0 

137,697,3 
121,486,5 
131.063.9 
136,845,6 


a  Including  for  Boston  ami  PhilndclphU  tlie  item  "due  to  other  bank.s"  and  abo 
tioverument  deposits.  For  Boston  thftsC  Government  depaslts  amounted  on  Aug.  25 
to  SI  ,663,000:  on  Aug,  IS  to  $1  ,,506,000. 

Imports  and  Exports  for  the  Week.  The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  23  and  for  the  week  ending  for  general  merchandise 
Aug.  24;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPOKTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise- 


Total  

Since  January  1. 

Dry  Good- 

General  Merchandise- -- 

Total  34  weeks 


190G. 


1905. 


$3,683,983   $2,945,599 
12,652.030   9,742.138 


S16,236,613  $12,687,737 

,$105.,587,910l  891.387,258 
389,743,201  360,684,204 


$495,331 ,111  '$452 ,071 ,462 


1904« 


$2,698,807 
9,037.115 


$11,635,982 

$78,959,771 
304,407,362 


$383,427,133 


1903. 

$2,661,274 
9.878,824 


$12,540,098 

$88,720,257 
306.131.032 


$394,851,289 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  27  and  from  Jan.  1  to  date: 

EXPORTS  I'ROM  KEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported- 
Total  34  weeks..- 


1906. 


$12,467,591 
392,670,684 

$405,138,275 


1905. 


$10,110,882 
335,043,540 


$346,154,422 


1904. 


88.518,850 
304,067,209 


8312,586,069 


1903. 


$8,826,127 
319,188.269 


$328,014,396 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Aug.  25 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France    

Germany    

West  Indies 

Mexico   

.South  America 

.\11  other  countries. 


Total  1906. 
Total  1906- 
Total  1904. 


Silver. 

Great  Britain -. 

Franco   

(Jermany 

West  Indies 

.Mexico   

.South  America 

All  other  countries... 


Total  1906- 
Total  1905- 
Total  1904. 


Exports. 


Week.      Since  Jan.  1 


$6,000 


$6,000 
116,000 
.508.000 


$601 ,84.' 


S601.845 
.896,424 
651,935 


$664. 578 

1,064,576 

4,062,000 

34,360 


$6, 8 15, .504 
37,816.987 
71.049,793 


$33,689,251 


1 


106,000 

13.760 

101.8.56 

100.000 

200 

9.088 


imports. 


Week. 


$242,697 

10.442 

70,816 

2.565 


$326, .520 

184,679 

30,529 


$36,020,155 
21,407,938 
27,637,607 


$30 
5,758 
7,634 
1,594 


$15,016 
67,475 
24.949 


SiTweJan.  I 


$27,120,507 

9,103,266 

10,053.421 

1,893,508 

182,197 

1,302,475 

167,790 


$49,823,164 
6.631,133 
6.534,345 


$1,617 

3,903 

10 

99.697 

562,416 

834,966 

49,210 

$1,551,719 

2,329,977 

643,422 


Of  the  above  imports  for  the  week  in  1906,  $245,780  were 
.\merican  gold  coin  and  .$1,624  American  silver  coin.  Of  the 
exports  during  the  same  time  $6,000  were  American  gold 
coin  and were  American  silver  coin. 


iSaulUiig  and  i^xiiiiiiclal. 


TRANSCONTIKENTAL   MAP 

Mailed  upon  request. 

Spencer  Trask  &  Co»j 

I  ■  ventuK-nt    Bankers. 
Branch  Office,  Albany,  N,Y.    William  and  Pine  Sts^  New  York. 

Mo  P^  FAT    &     ^A/'HITE, 

'**eiiibiirK  Ne«r   York  •«took  Kxrhanvp. 

5    WASrtAl'    liTRKlCT.  HA.VOVKK    BANK    l)UIL.DlNa. 

Doulcrt4  In  liivo«tmciit  •>»e<'urUlfs. 

COWn    rSION    OKOI'.K-    KX  E':t'TEI»      HON     CA'*D    O.VL.ir 
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For  Dividends  see  page  472. 


Wall  Street,  Friday  Xujht,  Aug.  31  190G. 

The  Money  Market  and  Financial  Situation. — Busincs.s  at 
the  Stock  Excli;iiif^(!  lia.s  coiitinucd  to  Ik;  iiiducnccd  chiefly 
by  money  market  coiuliticjii.s.  Rates  for  money  have 
steadily  increased,  reaehin<^  !S%  on  Thursday  and  12%  to- 
day. For  thi.s  or  oMkt  rea.sons  there  ha.s  been  more  or  le.s.s 
liquidation  day  by  day  and  a  tendency  to  lower  security 
prices.  The  announcement  on  Tuesday  of  the  suspen.sion 
of  a  large  trust  company  in  Philadelphia  also  had  a  highly 
disturbing,  though  t(anporary,  influence. 

That  the  effect  of  the  above-mentioned  conditions  liave 
not  been  more  pronounced  is  doubtless  due,  in  large  measure, 
to  the  exceptionally  favorable  railway  traffic  reports  now 
generally  being  ma<le  and  to  crop  ])rospects,  which,  as  to 
grain  especially,  are  growing  better,  if  possible,  as  tlie  season 
draws  to  a  close.  The  Bank  of  England's  weekly  state- 
ment shows  a  larger  gold  nvserve  and  a  strong  condition  of 
the  Bank  generally.  A  result  of  higher  interest  rates  here 
has  been  a  decline  of  foreign  exchange,  which  raised  the  hope 
of  further  gold  imports.  The  amount  reported  to  have  been 
engaged  for  shipment  this  week  is  nearly  $4,000,000,  but 
some  of  the  reports  could  not  be  verified. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3}^  to  12%.  To-day's  rates  on  call  were 
8@12%.  Prime  commercial  paper  quoted  at  6@7% 
for  endorsements  and  6@7%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £717,355  and  the  per- 
centage of  reserve  to  liabilities  was  51.05,  against  50.36 
last  week. 

The  discount  rate  remains  unchanged  at  3}^%.  The  Bank 
of  France  shows  a  decrease  of  5,050,000  francs  in  gold  and 
8,375,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
Aug.  25. 

Differences 

from 

previous  week. 

1905. 
Avg.  26. 

1904. 
Aug.  27. 

Capital 

$ 

1118,150,000 

H  51 .092.000 

1.071,132.800 

46.107,500 

21053.851,700 

186.032,800 

81,720,200 

267,753,000 
263,462.925 

$ 

$ 

115,972,700 

139,492,800 

1,144,607,900 

52.310,700 

1.1S1.084,.500 

219,4.50,300 

84,799,000 

304,249,300 
295,271,125 

S 
115,972,700 

Surplus 

134,323,400 

Loans  and  discounts  _ . 

Circulation.  _ 

Net  deposits : 

Specie   

Inc.     3,840,400 
Inc.           37.000 
Inc.           95.700 
Dec.     3,096.200 
Inc.        308,700 

Dec.    2,787,500 
Dec.          23.925 

1,099,057,200 
37.724,400 

1.207,302,800 

277,578,900 

81,622,200 

Reserve  held        

359,201,100 

25%  of  deposits 

.301,825,700 

Surplus  reserve 

4,290,075 

Dec.    2,811,425 

8,978,175 

57,375,400 

i  SIO.350,300  United  States  deposits  included,  against  $10,179,900  last  week  and 
S8,466.S00  the  corresponding  week  of  1905.  With  these  LTnited  States  deposits 
eliminated,  the  surplus  reserve  would  be  $6,877,650  on  Aug.  25  and  $9,646,475  on 
Aug.  18. 

Aole. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  unsettled  and  lower 
this  week  and  sight  fell  to  within  35  points  of  the  lowest 
of  the  year;  the  tone  was  steady  at  the  close.  Gold  engage- 
ments, $1,500,000  in  Australia,  and  it  is  reported  that 
$2,500,000  American  eagles  and  British  sovereigns  were 
bought  on  Friday  for  import  hither. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81 3^ ©4  82  for  sixty  day  and  4  84>^@4  85  for 
sight.  To-day's  (Friday's)  actual  rates  for  sterling  exchange 
werz  4  8030@4  8040  for  long,  4  8330@4  8340  for  short  and 
4  8390@4  84  for  cables.  Commercial  on  banks  4  7970@ 
4  7980  and  documents  for  payment  4  79}4@,4  803/^.  Cot- 
ton for  payment,  4  IQ^i®^  79^,  cotton  for  acceptance 
4  7970  @ 4  7980     and  grain  for  payment  4  80 5^  @ 4  803^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were5  223/^@5  21J^aforlong  and  5  205^a@5  20 5/^d  for  short. 
Germany  bankers'  marks  were  93  15-16@94  for  long  and 
94  7-16@943^  for  short.  Amsterdam  bankers'  guilders  were 
39  15-16@40a  for  .short. 

Exchange  at  Paris  on  London  to-day  25f.  18c.;  week's 
range  25f.  18c.  high  and  25f.  17Hc.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long..- 


Slerling,  Actual- 

High -4  8125     ©4  8145 

Low 4  8025     (g)4  8050 

Paris  Bankers'  Francs. 

High 5  2l%a        ®521Ha 

Low 5  22H  ®b2lVsa 

Germany  Bankers'  Marks. 

High 94  1-16      (5)94  3-10 

Low 93  '4  @  94 

Amsterdam  Bankers'  Guilders — 

High 

Low  _ 


14  8435 

14  8325 

15  20 
15  20^^o 

1     945^d 
I     94  7-16 


-Short 

@4  8440 
@4  8340 

®5  19Ha     I 
@5  20^d     1 

@94  ll-16d| 
®94M  I 


-Cables- 


1 4  8505 
14  8375 


®4  8515 
@4  84 


40 

39  15-16 


®  40  1-16    I 
@  40a  I 


Less:  a  1-16  of  1%.     d  1-32  of  1%.     h  3-32  of  1%. 
Plus:   A:  1-16  of  1%.     3:1.32  of  1%.     j/ 3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day.  Savannah  j 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  10c.  per  $1,000  premium.  New 
Orleans  bank  75c.  per  $1,000  discount;  commercial  $1  25 
per  $1,000  discount.  Chicago  35c.  per  $1,000  discount. 
St.  Louis  40c.  per  $1,000  discount.  San  Francisco  50c.  per 
$1,000  premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $40,000  \'irginia  6s  deferred  trust  re- 
ceijjts  at  27  to  283^^, 

'ihe  market  for  railway  bond.s  was  more  active  than  usual 
during  the  early  part  of  the  week,  owing  to  an  aggressive 
demand  for  a  few  issues. 

Atchi.son  convertible  4s  were  the  prominent  feature. 
Operaticjiis  in  them  were  on  a  very  large  scale  while  they 
advanced  from  1063^  to  100  in  .sympathy  with  the  shares. 
Later    they     lost     about     half    the    advance. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  .S70,0(J0  4s  reg.  1925  at  1.3034  to  1313^  and 
$35,000  4s  coup.  1925  at  1313^.  The  following  are  the  daily 
closing  quotations;  for  yearly  range  see  third  page  following. 


Interest  \  Aug. 
Periods       25 


2.S.  1930 registered  Q— Jan    »104Ji 

28.  1930 coupon  Q— Jan    *104'4 

3s,  1908-1918 registered  Q— Feb  *103'A 

38.  1908-1918 coupon  Q— Feb  !*I03K 

38,  1908-1918-. small  coupon  Q— Feb  *103M 

4s.  1907  .- ..registered  CJ— Jan    *103Ji 

43.  1907 coupon  !Q— Jan  ,*lO'i'/i 

4s,  1925 registered  IQ— Feb  ,*130 

4s.  1925 coupon  Q— Feb  ♦130 


Aug. 

Aug. 

27 

28 

»1045< 

"IM'A 

*l()4'A 

*104Ji 

*103H 

*103'A 

*I03K 

*103H 

»\0Z'4 

*103)<r 

♦103J4 

♦103^ 

*103K 

*103H 

1.30K 

*130     , 

*130 

*130 

Aug. 
29 


Aug.     Aug. 
30         31 


104M 
*104H 

103  i^ 
♦I03H 
*l03>yi 

103  J< 
*103Ji 
*130 
*130 


•104  J< 

♦104  Ji 

♦103H 

♦103H 

♦103K 

♦103)4 

♦103  Ji 

♦130 

♦130 


•104H 
•104H 
tl03H 
♦103)4 
♦103  Ji 
♦103>i 
♦103 Ji 
131^ 
131H 


♦  This  Is  the  price  bid  at  the  morning  board:  no  saie  was  made. 

Railroad  and  Miscellaneous  Stocks. — On  transactions  that 
until  to-day  averaged  nearly  13^  million  shares,  the  stock 
market  has  been  decidedly  irregular.  In  to-day's  market 
the  volume  of  business  was  greatly  reduced  and  prices  were 
relatively  steady.  A  few  railway  shares  have  advanced  for 
special  reasons,  but  almost  the  entire  list  has  shown  a  ten- 
dency to  weakness  and  a  few  issues  are  notably  lower. 

Atchison  continued  the  upward  movement  noted  last  week 
until  it  reached  108%.  In  the  general  decline  which  followed 
it  has  lost  2  points.  Canadian  Pacific  has  been  one  of  the 
strong  features,  selling  above  179  and  retaining  a  large  part 
of  the  gain.  St.  Paul  when  at  its  highest  was  above  its  pre- 
vious high  record  in  recent  years.  Chicago  &  North  Western, 
on  the  other  hand,  declined  5  points,  and  Reading  has  lost 
nearly  as  much.  Great  Northern  covered  a  range  of  11 3^ 
points  and  closes  near  the  highest,  while  Northern  Pacific 
declined   6   points,   about   half   of   which   it   has  recovered. 

Otherwise  the  active  list  is  an  average  of  about  2  points 
lower.  Anaconda  Mining  declined  over  10  points  early  in  the 
week  and  partially  recovered  later. 

Steel  preferred  is  down  a  point  and  the  common  fractionally 
more. 

For  daily  volume  of  business  see  page  484. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  page  which  follows: 


STOCKS. 
Week  ending  Aug.  31. 


Alice  Mining 

Bethlehem  Steel  Corp. . . 
Preferred 

Can  Pac  subscriptions.. 
Chic  Milw  &  St  P  rights. 

Comstock  Tunnel 

Homestake  Mining 

Lehigh  &  Wilkesb  CoaL . 

New  York  Dock 

N  Y  <fc  X  J  Telephone. . . 
Pitts  Ft  W  &  Chicago. -- 
Rensselaer  &  Saratoga. . 
LI  S  Leather  preferred. . . 

Vandalia 

Vulcan  Detinning 

Preferred    


Sales 

for 
Week 


Range  for  week. 


Range  sinct  Jan.   1. 


Lowest. 


Highest. 


Lowest.        Highest. 


200! 

1,600| 

50 

1.200 

83.231 

1,100, 

16 

400: 

100 
235 
121 
18 
300; 
200 
300 

8oo; 


S3  Aug 
25  Aug 
.S2»4Aug 

167  Aug 
16MAug 
17e.  Aug 
87     Aug 


27|  S3  Aug 
3l!  25HAug 
28  82MAug 
27 174  Aug 
28  18  Aug 
28  ISC  Aug 
27    87     Aug 


50 

39 

126 


Aug 
Aug 

Aug 


28    50 
25    39 


174  Aug 
199HAua 
115      Aug 

85  Aug 
9KAug 

OOK'Aug 


Aug 
Aug 

Aug 
Aug 


30  128 
27  174 

30  199^Aug 
27  115     Aug 

31  85  Aug 
30  1  OK  Aug 
30    60J^Aug 


271  S2H 
291  21?i 
28'  82M 

29  153M 
25  157^ 
31     IOC 

27 1  m\4 

28  50 
25  34 
27  125 
27  174 

30  199H 
27  103?i 

31  S2M 
28:  8^^ 
31     50 


Jan   S6 
Aug   2&\^ 
Augl  88>i 
July<174 
Aug*  18 
Mch    400. 
Jan    87 
Feb    50 
Jan   .50K 
Julj-155Ji 
Aug  182 
AMS'IOay. 
July  117 
Mch    85 
Aug    15Ji 
Jan   67 


Jan 
Aug 
June 
Aug 
-"Vug 
Mch 
Aug 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
June 
Jan 
Apr 


Outside  Market. — Weakness  and  irregularitj'-  were  the 
cliief  features  of  the  "curb"  market  this  week,  values  gener- 
ally moving  to  a  lower  basis  in  sympathy  with  Stock  Ex- 
change securities.  Business  has  been  limited,  the  mining 
list  receiving  most  attention.  Boston  Consolidated  Copper 
was  a  strong  feature,  moving  up  from  283^  to  29%  and  clos- 
ing to-day  at  29.  Butte  Coalition  dropped  from  34%  to 
323^,  recovering  finallj^  to  32%.  Greene  Consolidated  Cop- 
per receded  from  253^  to  243^  and  ends  the  week  at  24%. 
United  Copper  common  after  an  advance  from  643^  to  64% 
dropped  to  623^,  the  close  to-day  being  at  62%.  Greene 
Gold-Silver  on  heavy  selling  broke  from  234  to  13^,  but  at 
the  close  to-da}'  had  regained  all  the  loss.  Montgomery 
Shoshone  rose  fractionally  to  17,  moving  down  finallj^  to 
15J4-  Tennessee  Copper  lost  half  a  point  to  44  but  later  ad- 
vanced to  45.  Nipissing  ranged  between  6%  and  7  all  week, 
but  to-day,  on  large  transactions,  jumped  to  8%.  In  in- 
dustrials, Havana  Tobacco  displayed  pronounced  weakness, 
sinking  from  20%  to  14,  with  a  sharp  recovery  to-day  to  16. 
Chicago  Subway  was  active,  and  after  rising  from  55  to  55J^ 
dropped  to  52.  The  final  transaction  to-day  was  at  52%. 
American  Can  common  lost  a  point  to  7  but  sold  up  again  to 
7}^.  The  preferred  went  down  from  6134^  to  59%  and  up 
to  60.  American  Tobacco  opened  the  week  at  400,  moved 
up  to  410,  then  back  to  380.  Guggenheim  Exploration  from 
286  advanced  to  295  and  then  declined  to  290.  Mackay 
Companies  preferred  sank  from  73  to  713^  and  recovered  to 
72.  The  common  fluctuated  between  74  and  73%.  Stan- 
dard Oil  dropped  six  points  to  604.  Northern  Securities 
"stubs"  were  more  active  than  usual,  selhng  at  250  in  the 
beginning  but  falling  to  2373^. 

Outside  quotations  will  be  found  on  page  484. 
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New  York  Stock  Exciiaa'^e— Stock  docord,  Dail^.  vyeekl7  and  Yearly 


IMTIJI'YIX);     TWO     I'AJJK'"* 


^1  ULh^r—HJt^J^ni'J  ASH 

LOWhlil 

SALIl    J'tiJL.Ati 

•'TtU'li'^ 

MaCAA  0 

haiKie  lOT  1  var  I'jijH 

'laiK/f    'or  /'reviout 

NEW  TOBK  STOCK 

the 

(Jn  Oasis  ot  lUO-»/iareLot» 

YeariluuS) 

Saturtian 

Mnnitan 

T^iffdau 

W  ednes(ia\i 

1  /xurKiay 

IrtUai/ 

Wetk 

Aug.  35 

AUff.  a? 

Avg.  -JS 

Any.  2y 

A  ug.  :i(' 

Ai  g.  31 

EXCHAN'UK 

Shar'^ 

t,0V>4»t 

/i(</>ies( 

hOWfU 

Hiahast 

104'*  107 

105^  107V 

100»8l08\ 

106^8  ;08»» 

loeigioT's 

103 '8  107 

KnilrnniU. 
i  toll.  roiii'ka.b.Siinta  ft 
'A         I>o     ))rr( 

4C!.70( 

85-«8Miiy  2 

108%  Aiig29 

7T^  M«% 

9338  Mar 

•10.>»-.U'l>-. 

101  Si  101  S 

101     101 s 

101      101 

lOl       IOII4 

101      101 

2..{iit 

113'4-l'lv    3 

106     Jan    3 

99      Jnii 

lnr,(V>.Sep 

146     I4(>S 

141  s  \-i:-'4 

U4<4  14:> 

143'4  144', 

142      144 S 

14.i      U3 

.Atlantic  Coa.st  l.lno  RK.. 

2,  7 111 

131  'sJ'ly    -i 

16('  '8  Jan  ■  0 

120      Jan 

170     Apr 

l\lMl>i 

1 1 7  Si  1 1 S 

116      117S 

116  Si  117  S 

llS'sUOS 

117Sill.-i'4 

l>i»lniuore.«i  Ohio 

•  '  l>o    pref 

44,475 

l..5''4  ,Muy    2 

122\.\n(tl.| 

I'lOS  Jan 

117     Aug 

j>s      v:i 

•92        93 
76 Si    7s<4 

•■■2        93  S 
75       77'4 

•92        93 S 
76V,    7..'4 

•92        93 S 
75        76 

92',     93 
76  Si    75  V 

3'J,12I) 

92     J'ne27 
71      .rirl2 

99 "..Jan    5 
94'8  Jiin2 

91      Mui 

lOO      Aug 

77 Vj   7S\ 

Brooklyn  RnvullVansit.. 

l'lS>fov 

•?o      s.s 

•S)       ss 

•.^0        88 

•.'■O        83 

•HO        88 

*^0        SS 

liurialo  A  .'<u.s(mo,  pref... 

. .  . 

S3     ,Jaii  1'- 

87      Kolj    .- 

81      Dtc 

Ol-S  .'lay 

170«b171 

U;9-b17o\ 

170''8l74<4 

177     179'4 

176'al79ii 

rl73'4  174  S 

/  'aiiHiliiin    I'aciHc 

'    anaila  Soutliern 

43,125 

155iH.Muy   2 

179'<Aug   9 

l:i034  Jan 

177 '8  Sop 

•U4       6ti 

'64        67 

•64       67 

'64        67 

•61       67 

•64        67 

6  .'s.riic;;o 

70^8  J  ail     S 

.i7        .^u^ 

74 '4  Aug 

•2J8    2;si; 

'225     230 

•225     230 

•225     230 

•228     232 

2;U"8a32 

Central  of  New  Jersey... 

2O1 

204      -May   2 

239  7b  May21 

190       Mn% 

233      Oct 

6l\    t>2 

62        O-'Sl 

62  >«    63 '8 

63        66»8 

6418    65\ 

61       64'4 

Cliesjipenko  ifii  Ohio 

Chioatfo  (t  Alton 

70,800 

53i8.vpr28 
2,^.      ,Miiy   .0 
74     Miiy   3 

6  i\  Auk   0 
38 '4  Jan  15 
.SO  H  J  an  12 

45Sl-M"' 
.iO      Dec 
7.-.      Oct 

60 '8  Mar 
44s  ■^''ir 

Do    pret 

.^334  Apr 

IS'-j     IS'f 

18-4     l8-»4 

18«4     18\ 

18        la'^ 

18«8     18-V 

17'(.    IS 

Chioa«o  Ureat  Western.. 

S.iiiO 

16     J'ue.> 

23 "8  Jan  iO 

17  Si  Max 

25 '8 -Mar 

•81       h:« 

•81         ^3 

i^T-i    82 '8 

•81        83 

81        SIS 

79*4    S2\ 

Do    4  p.  0.  (tebontnre.'- 

6i)0 

79  ><  AuKtl 

86s -Ian  17 

83 '1  .M,.v 

89     ><ep 

•7U       77 K 

'76»4    77-8 

•76        77 S 

7  6^4    76»4 

•76Si    77Si 

76  s    76 S 

Do    5  p.  0.  pref.  "A".. 

20i' 

72 '.J  J 'ly  13 

80     Jan  31 

60      J'n< 

78Sjf>fP 

•27       -JS 

••-7ki    'JS 

•27»4    2S 

♦27  >«    ■27"4 

2714    27-»j 

27        27 

Do    4  J). 0.  pref.  "H".. 

4  <{1 

•2..     Jly21 

39''sJau2  2 

29      Ma> 

37Si'Vpr 

191     li»S 

194 '4  msv 

l.'3'4  19^14 

ali  1'4  176'4 

175      177', 

175      177 

Chloatjo  Milw.  <fc  St.  Paul. 

10.-..(25 

lo:i  '4  May  2 

19S'8A«k27 

168 '«  .Mm> 

187  S  Apr 

2lSV;-'iO 

2 1 7     218 

216     217 

(ll99'a  199  Sr 

19/     199 

196      197 

Do    pref 

3,15. 

177 Si  .May   '2 

21s     Aug -7 

1S2S  Jan 

192S  Apr 

aUSi-Jlo 

212     2  MS, 

210      214S( 

211      2f;-8 

211      213 

210     210 

CUlcuKO  ifc  North  Western 

29,833 

192      Apr '27 

240     Jan  15 

aiaO^J'nt 

249     Jan 

••j:<3    -^39 

'230     230 

*235      239  s 

•230     239 

•230     239 

♦230     139 

Do    pret 

225      Aug   9 

270      iMar30 

234      Jan 

265  la  l''eb 

•180     l^^^> 

•180      ISJ 

•180      185 

•180     185 

'l>-0      ISJ 

•IvO     1,-5 

Chio.  St.  P.  Minn.  &  Oiu. 

168     J'no.s 

19S     Jan  15 

150      Jaij 

223     Jan 

•1S2     li-S 

•182      190 

•182      190 

•182      190 

'182      190 

•182      190 

Do    pref 

Chicago  Tenn'l  Transfer. 

176     J'no2S 

202      Jan  15 

195      Jar 

230     Jan 

•r-'      14 

•12        14  Si 

•12        14S 

•1-2        14Sl 

•13        14 

♦12        14 

93^  \prl^ 

IS'4  Jaiil9 

734  Jan 

20     J'ne 

•27        ;tlK 

•27        31S. 

•27        31 S 

•27        30 

♦27        30 

Do    pref 

Chicaifo  Union  Traction. 

27      Apr27 

42 '4  Jan  2 

17S  Jau 

42  Sj  J'ly 

Hh      i\ 

4*^       •»'>(, 

4»4       4'4 

434       6 

4  7g       3 

'4Sj       5 

2,7,76 

3^8  May  21 

1334  Feu 20 

6     .I'm 

13 '8  "'eb 

15        15 

14^4     14'< 

'.'O'u    96  s 

16       16H, 
♦92        96 

15->4     18 

96  Si    96  Si 

17        IS 
95  Si    95  S 

17'4      173, 

♦91 S    S5S 

Do    pref 

5,OOU 

3  '(' 

ll'uJ'ly  12 
90 14  May    2 

47Sj.Mai  i2 
l09'6Jaul5 

3034  J'ly 
90     Jail 

.-)4      Feb 

•yc     y? 

Cleve.  Cin.  Chic.  &  Su  L. 

111     Mar 

•iiawjUo 

•U3Sill5 
37        37  Si 

'll:iSiU5 
37        37  V 

113Sill3S' 
37        38 '» 

•  1 1 3     114 

374     3'5'f. 

•113      114 
'373,     38 

Do    pref 

200 
10,200 

110      J^Iyl9 
29 '.J  ./an    4 

118     Jan  23 
3379  Auk    7 

II514  J'ly 
22',  Jan 

1213,,  Mar 

a7'4   37 '8 

Colorado  <S>  Soiilliern 

30 '8  Apr 

70*1)    70S 

•69^    70  Si 

•69  Si     70 '-J 

\i.\    69^1 

69',    70 

6834    69 

Do    1st  prelerreit 

8L»0 

66SlApr30 

73 '8  Feb 20 

62      Mav 

6  9 'a  Dtc 

•51        01 S. 

•51        51Sl 

50  Si     50S 

50        51 

51        51 

50',     503j 

Do    2(1  preferred 

1,70U 

43      May    2 

5634  Jan  12 

321^  May 

55     Deo 

%l\)K2\\>\ 

217     217»4 

216     217 

218     219 

218     2  19  Si 

217 --J  218 

r\ela\vare<fe  Hua.sou  ... 
»  'elaw.  Lack.  &  West'n. 

3,50u 

189      May    •,; 

231     J'neli 

178Sj.Min 

2  4u'4  Oct 

•610    o.'r> 

524      525 

•500     545 

530     530 

•530     545 

*5l>l      545 

lililj 

43734  .May   2 

560     Alay24 

J35     Jan 

lOSSOct 

41'4    44\ 

43  "a    41', 

43        44 

43        43'f 

42-'^    44^4 

43        44 

Denver  tfc  Rio  Qranile 

8,600 

36''8MBy   2 

u  1^8  Jan  26 

27i4Maj 

393,  Deo 

•86  Ml    87 

»6's    S6S 

•86        87 

tO        86 

•86        87  Si 

♦So  14    863, 

Do    pret 

Detroit  united 

3cJ0 

83-2j'ly    3 

91'aJau2- 

H3'4  Ma> 

9114  Deo 

•S»4        '.•;•>>, 

*94        95 

•9334     95 

93 '8    93 1« 

93 '8    931* 

•93  Si    95 

20i 

i'JOigJ'lylti 

102     Feb    9 

76  S  Jan 

96  S  Deo 

•ISS.    IS--^ 

•I8»s    l8Si 

18  Si    19 

1918    20'8 

2U38      20^4 

1934     193^ 

Duiiith  So.  Shore  <&  Atl.. 

5,700 

16     J'lyl3 

22 '8  Jan  11 

11'4  Mav 

223,  Not 

•35  V)    3;i»e 

'io^    o^ 

371-2    38'4 

38  Sj    42 

4U-J    42  Si 

•39        42 

Do    pref 

4,5  lu 

32      Apr  28 

4o     ./an  11 

21      Maj 

4634  Nov 

46 'g    47  s 

46 '4    47  Si 
•7714    78>4 

45-4    47 
77  Si    77'8 

46        47'» 
♦77       78 

4618    4(i4 
77->4     78  s 

4538    461* 
7.-34     7734 

l?rie 

I9tt,300 
2,70U 

384  May  2 
75      May   2 

5078  Jan  16 
83     .Jau  l5 

37SMa.\ 

74^8  .M  Hi 

52  -,  Aug 

77',    78 

Ei  Do    Istpret 

85  V.  Aug 

72       7JS 

7l-b    72»8 

71       Viag 

71       71 

71 '4    72 14 

71Sj    71»g 

Do    2rt  pref 

Evansv.  &  Terre  Haute.. 

4,000 

62SiApr27 

763^  Jan  16 

55  S  Jau 

7838  Aug 

•bj        70 

•65       70 

•65       70 

♦65       70 

•65        70 

'tio        70 

75     Jan    8 

16     J  an    2 

63     J'ly 

75      Aug 

•90        95 

*90       95 

•90       95 

♦90        95 

•90        95 

Do    pret 

...... 

80     J'Iyl3 

94     Aug   2 

S^     No\ 

96      Aug 

323Ka3.i/»i 

32 1  »2  325 

318     323 

3-20     329 

327  Si  334 

325  Si  329  Si 

Great  Northern,  pret 

74,200 

275      May   2 

348      Feu    9 

236     Jan 

.135     Apr 

Green  Bay<fcW..deti.  clt.A 



86     Mayl- 

92  s  Jan  '- 

83      Fei, 

90     Jan 

Do                 deb.  ctf.  h 

16     J'lyi2 

23  s  Jan  19 

17      Mav 

24S2J'ue 

•44        46 

44^8    44 '^6 

'47       53»4 

♦45        53 

•45        47' 

•45        47 

tJavana  Electric 

tlDo    pref 

iuo 

33  '^  Jan  19 

53      Augll 

13      Apr 

38  Sj  Dec 

•80      yo 

' 90 

• U7 

•87       90 
♦ 127 

♦80        ti'J 
127 

*80        90 
• 1J7 

*80        90 
• 127 

77 14  Jan  16 
113i8l''eb    t 

9734  May  8 
135      .\ur24 

50     Jui 
86=6  Jau 

^2     Deo 

• I.i7 

blocking  Valley 

121SjDeo 

•H5       y7 

•95        97 

•95        96  Sj 

'95        97 

•95        97 

•95        97 

Do    pref 

93     May  '- 

99-'8Jije    1 

90     Jan 

9714-^oT 

175'4l75>2 

175      176 

OS's  ai-a, 
79     »o^ 

30  S2    30»4 
•ol>g    5:iS» 
•66       70 

}  174 '4  175 

37-'4     39  »8 

78'»4     79  Si 

•29  Si    3OS1 

•51  Si    62  s 

•66        70 

173^8  174 
•3738     39 
78  Si    79 
♦28Sj    30 
•51        62»a 
♦68       70 

173''8l74i4 
38        38  -. 
7814    78^ 
2'J^4     29'»4 
52I4    52 -4 

♦66        70 

n73S)173'b 

38        38  S 

78       78Sa 

'29Sl    30 

•51  Si    62  S 

♦65        70 

1  Uinois  Central 

2,781 
16,94li 

6,7lO 
600 
2U0 

164      .May   2 
33''8j'ne27 

70>'8J'iy    3 
24     J'lyl2 
43     J'lyl7 
52     Mar  7 

ISlSJ'ue  7 
oS'sMaylO 
87-'8  .MaylO 
34'4  Janr2 
6334  Jan  13 
76     j'ne  8 

15234  Jan 

183     Sep 

39»,    41 

Interboro-Metropolitan. 
Do  pref 

80»»    M 

•30        3oS 

Iowa  central 

24     May 
50     Ma) 
29  S  May 

32     Feb 

52',    52»4 

Do    prel 

61     Dec 

•66        70 

I7ana-wha  <fc  Michigan.. 
IVC.Ft.S.&iI.,tr.  cts.  pf«l 

5334  Deo 

80        80 

•  7  9       81 

•79       eOSi 

*79       81 

•79       81 

•79        81 

ioo 

79SiJ'iy26 
22  78J'ly    3 

84  'a  Feb   7 

Sl^sJ'nc 

87     Oct 

•J«        Via 

28  S»    29 

2  8  Si    29 

27  7g    28 "4 

27»4      2838 

28        28 

Kansas  City  Southern  ... 

3,90U 

37-18  Jan    6 

22Sj.Muv 

36 '4  Deo 

58^8    59 

58       58^4 

58        58^4 

5S       58  S» 

67        68  s 

68        6SI4 

Do    ptef 

5, IUO 

49     J'lyl2 

71     Jan    f 

52     Jail 

70     Feb 

•32        3" 

•32        36 

•32        36 

39        39 

•31        33 

•31        35 

[  ake  Erie  <fc  Western... 
i-i  Do    pref 

iuo 

27SjJ'ly   3 

44^8  Jau  12 

28 '4  J'nt 

47  S  Dec 

•SO        85 

•80       85 

80        80 

•78       81 

•75       80 

•73        81 

20u 

>iO     Aug2^ 

}9j  'a  Jan  -5 

91     J'nt 

106     Mar 

• 70 

•6S        69 

•63        68 

•65       70 

♦65       7  0 

•65        70 

Long  Island 

67     J'ne26 

813^  Jan  10 

50SjMu% 

73^8  Nov 

15U>il51H, 

149  Si  15 1», 

147 14  150  Si 

148i<l49Si 

148^4  150 

148-'bl48'4 

Louisville  tfc  Nashville... 

30,4uO 

136 'i  May  2 

156  s  Jan  19 

i;134SJan 

15738  hep 
175     Feb 

•147      150 

I47»8l47'6 

147'8l47i4 

Jl46^el46'b 

147     147 

♦147      150 

Vlauliattan   Elevated... 
i' A  etrop.  Secnr.,  sub.  rec 

550 

147     .\ug30 

162     Jan  26 

161     Moj 

65     Feb  20 

«757g.Mayll 

63 •-'8  Nov 

91     Mar 

•106      i'lO 

»106     110 

•106     HO 

iio    ilo 

*io6    iioi^ 

•106     HO«e 

Metropolitan  Street 

ioo 

lo3     J'lyr2 

127     Jan  16 

114      May 

133     Aug 

•Jl»3    'Jvi 

21I4    21S» 
•190     2U0 
■66       70 

20-8    21", 
}1S9     189 
69        69 

•21        2IS1 
»1H0      200 
69^4     •  3 

21        21Si 
♦190     2uO 
72Sj    72  Si 

2i       21 
190      190 
72  Si    72  Si 

Mexican  Central 

4,500 

155 

l,50u 

1838  May  2 

140     Mario 

63     Aug   3 

2638  J  an  19 

200     J'ly  17 

84'4  Jaull 

18 '4  Ma\ 

a30  J'ni 

56  S  Jan 

26     Mar 

•190     2U0 

M  ichigan  Central 

155     Aug 

•67        70 

Miuneapobs  A  St.  Louis. 

8434  Oct 

•91        95 

91        91 

•91      

95        95 

•95        98 

•90        99 

Do    pref 

3u0 

90     Apr  27 

100 '4  Jau    3 

86     Jan 

106     Oct 

155  41 55  S 

155"8l56'4 

155      156 

ISSSllS?-*, 

156»4  15634 

•151      156 

Minn.  S.  P.  <fc  S.  S.  Marie. 

3,350 

141  Sj  Jan    4 

164     ,Mar24 

89  S  Jan 

145      Deo 

•170      174 

•1(0     1  ? .) 
36        3658 

^170      1/0 
35        35^8 

173      173->4 
35'8    36S 

♦170      173', 
36        36'4 

•170      174 
♦35 Sj    66 

Do    pref 

260 
10,800 

163sjApr30 
29      May.  2 

18334  Jan  11 
40.-.8janl2 

148     Jan 
24      .Ma\ 

173     Deo 

36^    363^ 

Mo.  Kansas  <fc  Texas 

39SjNov 

71^    71>i 

71 '4    7II4 
97',    90s 

71        7l»e 
96  Si    98 'fc 

71        71^4 
96»4    98 

70  Sj    7114 
97        98'4 

70       70 
9634    97 '8 

Do    pref 

2,400 
61,700 

64 14  Apr 27 
3oSj,\lay   2 

74  s  Jau  18 
IO634  Jan20 

56I4  Mav 
9 4 Si  May 

73      Aug 

Si's    99 

Missouri  Paciflc 

110^8  Mar 

•UJ      145 

•142      145 

•142      145 

.142      145 

•142      145 

•142      115 

IVJ  ash.  ChatL  <fe  St.  Louis' 
1 '  at.of  Mex,  non-cum.p) 

133      May   3 

149  Sj  Jan  12 

137      Jau 

158     Apr 

44        45  't 

4434     45'4 

44Si    45Si 

45        ib^ 

45Si    4614 

45        45^8 

8.7u6 

36     Apr27 

461,  Aug30; 

33ie.Ma\ 

45     Jan 

•-'i        22 

•21        21s 

iVs"  iVa's 

2i        22 

21^8    21a, 
35  Si    35  Si 

21  Si    2iS 

2134     22 

Do  2d  prof 

2,200 
2  00 

37,389 

ISi^J'uelb 

32'8j'uel6 

81     J'nel5 

127:'4J'ly    2 

22     Aug -5 

35  s  Aug^9 

«3     Aug   4 

166 ■,  Jau    8 

1734  J'nt 

24Sj  Jan 

New  Orleans  Ry  <&  Lt.  .. 
Do    pret 

N.  Y.  Central  &  Hudson.. 

iVi"  i44  s 

i42'"  i433i 

143      144s 

13634  May 

I6734  Mar 

68       68=>fe 

67        68 

66        bS 

66  Si    63 

68^8    bS^s 

•66        68 

N.  Y.  Chic.  <fc  St.  Louis... 

4,300 

"9      aUai    5 

73  s  Apr  17 

42     Jan 

76 '4  Deo 

•lU      l.:0 

'114      120 
•!«6        90 

•114      120 
•86        90 

*114      120 
•85        88 

«114      120 
'86        90 

•114      120 
•86        90 

Do    Istpref 

111     Aprl4 
80     May   3 

r20.8Jau27 
9134  Jan    9 

114     J'ly 
74     Ma^ 

122  s  Jan 

•S7        90 

Do    2d  pref 

95     Deo 

•194Vj197 

•194  Si  198 

}195      195 

}195      195 

•193  Si  197 

♦194      196^4 

N.  Y.  N.  Haven  &  Hartf . 

62 

190     J'lylO 

•20t7gjani9 

aal^4  De<: 

i216  Sep 

47 'a    48 

47        48 '« 

47        48 

4SI4    50  "b 

50        5IS1 

4934    50 '4 

N.  Y.  Ontario  <fc  Western. 

S6,loo 

4334  M„y   2 

y7vi  Jau  2. 

4038  Jan 

64     Mar 

92 "«    92 'h 

91^4     9218 

92        92-»4 

92        92^4 

93        94 1 

9234     93', 

Norfolk*  Western 

24,210 

81      i5-eb26 

9414  Aug20 

76     .Mav 

88  Sj  Mar 

•91        9-.S  -i 

•90        92 

•9014    l'2 

♦90        92 

•90       y2 

*90'4      913, 

Do    adjustment  pref. 

«9S2Aprl^,^ 

96     Jau    6 

91 'a  Feb 

i»6     Aug 

216     219 

213  Si  •-'17', 

212'b2i6:>i 

212     218 

215>4  218S 

214 S 216 

Xorthern   PaciUc 

l'JO.675 

179 14  .May   2 

232  1.2  Feu  14 

165     Api 

2 16 S Aug 

•127      ISO 

•128      131 

•I'iS      130 

•12/      130 

•U6      130 

'1-25      130 

paciUo  Coast  Co 

C   Do    Istpref 

l03     Jan  10 

142     J'ne  6 

73I4  Jai, 

ioy'4  Oct 

•loo      108 

•loo      108 

•lOiJ      108 

•100      108 

•100      103 

♦100      108 

lOo     Jan    5 

106     Jan  29 

loo     Jan 

108     Feb 

•127      li;4 

•128      131 
14  1  Si  142^4 

•128      131 
138 '4  142 

•127      127 
1091414134 

•  l-.;6      130 
14  1 14  142 '4 

♦125      130 
141      lll't 

Do    2d  pref 

100 
464,510 

105  Si  Jan  10 
122SiJ'ly    2 

135     May   8 
147^2  Jan  2.. 

85     Jan 
131S2Mu\ 

109     Oct 

142 '9  1 43  \ 

Peuusylvauia 

148      Aug 

•44        45 

•44        45 

•43        45 

•43        45 

■43        45 

•43        45 

Peoria  <fe  Eastern 

33     .Vi)r2n 

46  s  Jan  161 

27     Jan 

483,  Apr 

•84        fc4S 

*iii        >'4S 

84        86 

•81        85 

84        84 

♦83  Si    85 

Piitsb.  Cln.  Chic,  at  SU  L. 

2,50i. 

7o     May  2 

87     Jau  241 

70     iMa. 

IS734  Mar 

•106  Si  109  S 

•106Lal09S 
IS-.Ulll'B 
•90  Sj     91 
94        94 
2734    •JaS, 

108     ll>8Si 
135      139', 

91        91 
•90        95 

♦  108      loss 
133-'4  1 3914 

90  Si    90S 
♦90        94 

27'i8    28 

•108      109 
136^8  140 
'90        90S 
•90        93 S 
27Sj    -28 '4 

♦  107SilOJ 

136      137^6 

•90        90s 

•90        93 S 

2719    27  s 

Da    pref 

200 

700,050 

924 

350 

52,900 

iLiO     May   4 

112     May   2 

89 '..i  .Mar    1 

90     Apr3o 

22SiJ'lyl3 

loy     Aug!  ■ 
il64  Jau  .:3 

96     Jan  2^ 
102     Jan  ^0 

2914  Aug2 

105      Fob 

.c79     Jan 

90     Ma> 

84     Jan 

213,    IH-C 

112     Mar 

141      142s 

lieading 

14334  Nov 

•90  "i    'Jl 

rV/i.st  pret 

97     .Sep 
101     Nov 

•90        94 

2d  pref 

27  »g    28»b 

Bock  Island  Coiuiiany 

37 '8  Jan 

65  Sj    66 

66        66-. 
66        16 

60  Sj    66  •► 
•65  >4     70 

t5        (55 '„ 
•6I34     70 

65        6014 
•65        00 

64 ''3    65 '4 
♦65        70 

Do    prel 

5,60u 
100 

60     J'ly    2 
60      Keu2li 

6J34  Aug20 
723,  Apr    3 

60  S  Nov 
u7      Dec 

•66        70 

St.  L.  AS.b'r.,  Isi  pref 

SII4  -Mar 

46 '.J    46-. 

46>8    46't 

45'4    46>4 

4514    45'4 

451,    45  S 

•45        46 

Do    2d  pret 

1,2.)0 

40 Sj  J'ly  17 

01i4Feb    6 

43      Dec 

73  S  Mar 

25        2.'.', 

25        25  '* 

2  4 -8    25  S 

•24  Vi    25 

25  "8    253b 

'24 Si    25 

St.  Louis  Southwestern.. 

9,i'00 

'20Si.vlay   2 

27'6Jan  19 

20     .Ma> 

27Si  Jan 

58        60-, 

60        60  V 

69  Si    61 

59J4     «1 

60        61 

59 14    5934 

Do    prof 

21.000 

483^  May   2 

61  s Jan  24 

55      Nov 

66 \  Apr 
7238  Feb 

02  >«     93  - 

90\    92  S< 

89       91'8 

89^4     yl-V 

90        91^6 

8w!34      9U''8 

.Southern  Pacific  Co..    . 

498,84  5 

01     May  2 

93  S  Aug25 

3734  .Mu> 

11^      118 

119     lis 
38\    39 '4 

117-'8U3 
3.-8    39 

118     ll-\ 
38  "8    3-i'v 

U8      118 
38        39 

113      113 

37->4     38', 

Do   pref 

1.90- 
47,825 

U6     J'ly    2 
32i.jJ'lyl2 

120  s  J'ne  6 
4  .'  -'s  Jau  26 

11534  Jan 

28      Mav 

12214  Dec 

3U»4 

Soutliern  v.tr.  cfs.  stmpeti 

33     Sep 

;  loO 

100-4  100^4 

loo      100 

•99J,  100  Si 

•loo    IHOS 

loo      li'O 

Un     pref.        do 

oOO 

97  s  J'ly  10 

103     Jau  16 

95      Api 

102  Si  Sep 

.U-a    o5 

•i4»4     36 '4 

3l»«    35'6 

3<i'4    35'b 

35        35  S 

34  s»  •;i'8 

Texas  On  Pacific 

JL  hinl  Avi;nue  (N.  Y.).. 

30,7  ?0 

28     May   2 

39  "s  J  an  24 

29'4  Apj 

41     Mar 

127  s.  127  s 

•  1'j5      128 

•120      128 

•124      1-23 

•125  s  127- 

loo 

L23      AuglO 

tl-iy^i  Jan  17 

l.O      D.-i 

1 4 1     Deo 

32        32 

32  la    a2S 

•32        33 

•32        33 

32 14    321, 

♦31        32 

I'oleilo  Rail  ways  <fc  Light 

Ouo 

29SjApr23 

36     Jan2- 

22 '4  Jan 

37 '4  Apr 

31        34 

33        33 

•3lS>    33 

♦3  I -J    33 

33        33 

I'oL  .-^U  L.  €fe  W.  v.  tr.  ctts 

7tO 

25i4Jiy     J 

40  s  Jau  19! 

34 '8  .Mav 

43-4  Apr 

62\     521,1 

62<,    53S       517,    oi^gl 

51        52', 

62  Si    5314       52  Si    53     1 

Do    pref.  vot.  tr.  cits. 

3,471, 

43      riyl3     59-eJaul9l 

513,   Jijij 

03      Apr 

BANKS   AND   TRUbT   CU.Mf AME.S— BliUKtlRS'    yUUTAnONb 


Uaiiks       1  Jiid     A$k 


XCW   TOBK 
Aetn.i 

Aiuenci'   .. 
Amer  Lxcii. 

Astor 

Batt-.-ry  Park 

Bowf-ryV 

ButcirKd:  I>i 

Ueuturyi; 

Ch.a.Mi,-  

Ctindi'tni  ... 
C1h-1.i(uKj<!' 


32" 

I'O 

no 

i73 

itu 

700 

300 

;.to 

Hnnks 

Cheniic-U 

Ciiizeus'  Ctrl 

■iiy  

<m\  &  Iron. 

iiloiiial  "1  ... 

■  MWa"  .. 

•rco... 

.    :.    nlidattd 

C'rutxchgel 

Ducouni',  ... 

blast  River.. 

Kldelily"   

Kiftli  Ave'  .. 


Bid 

Atk 

4100 

4250 

140 

ll-i 

263 

263 

250 

600 

42.") 

r;.-i 

t  lO'i   1 

16.7 

1.-0 

366 

150 

1 50 

100    1 

200 

3-^00 

4200 

i  tanks 

Fifth 

Firnl 

Night  &  Day 
l4ia.Stroelli. 

Fourtli 

•iallatin 

'irirnel<l 

German  .\ni1 
German  Ex* 
Germani.'i',  .. 
Grei-n  wich  'u 
llainiltonli  .. 
Hanovfr 


Bid. 

Alii 

340 

690 

710 

5iO 

200 

212 

217 

375 

400 

•iOO 

15'J 

160 

410 

500 

•290 

30.. 

223 

50) 

1  tail  lilt 

Bid 

Ask 

Inip  4  Trad. 

540 

."SrtO 

Ini.rboroli.. 

156 

160 

Irv.ug   

240 

250 

JiMlerHonll... 

205 

215 

I.'!"rty  

30  ) 

520 

Lincoln 

1400 

1600 

.M.iMlialUiu'i. 

2*0 

ilo 

VI  .r  K.  t  ifeFui 

265 

.73 

1. linos'   . 

>M\ 

■vTra" 

130 

165 

iiitile  .. 

2  ;o 

.'50 

'    i  iCxcli, 

170 

MO 

'    iiiila'.. 

1J5 

100 

ItanU.t 

MotropollaTI. 
.Metropoirul 
ill  .Morns",;.. 

Mutual"; 

.Nassauli   

Now  Anister 
.Now  Vork  C<i 
.\  Y  .\at  Ex. 
New  York... 
191  h  Waril'  . 
Xurlli  .VuKT. 

.N'lirllMrii 

oriiMit.il' 


Bid 

Ask 

t400 

160 

170 

230 

240 

300 

tl'MK, 

200 

1  2(iO 

200 

JI15 

305 

;ilo 

■,6) 

2  70 

150 

160 

260 

J70 

UanUa 
Pacillcll  .... 

Paru 

Poople'»1|... 

Plienix 

Pla/.a',| 

Prod  Exchi, 
KiverMlileli  . 
Si-aboard  ... 

■<i-oond 

Stale'i 

;4ili  SI  rout. 
12111  Wardl 
j,;,l   Wardl  . 


«%d  I  Ask 


240 

250 

453 

474 

;joo 

-   •  •■ 

190 

200 

375 

60(1 

170 

1-iO 

230 

280 

365 

700 

2000 

205 

•  •■•« 

350 

190 

•  BiilauM  Hski'd  iiric<-«;  no  H.ilt-N  »<!re 
t  SsUfc  at  Slotk  Excliauge  or  at  anctiu 


in.ul>: 
D  thi» 


on  ihisd.'vy.    i  I.K>,i  than  I'M  ^1 
week,      t  rro^l  Co.  ceriili  .ati.-i. 


irci.     »  Kx-rK'iitM.    «,  suto  iiaiikM.    a  iCx-diviilond  .mi 
^  AMosumcut  paid.      11  Sold  at  pnv.-*t«  xale  at  tUia 


1  rixUUi.     b  New  (look. 
Dru>«. 


4?6 
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HTOCKS—HlUHhUI    AND   LOW KHT   SALh.    FRJtLh 


Saturiiav 
Aug.  ?5 


116>«115'4 


95  W5 
6:1  61 
73        73 


•JO 

46 

•84 

•17 

41 

•23 


20 'i 

46 

38 

18 

41 

24 


26I4    'J6'v 
•60^8    52 


•265 

■JO 
♦47>» 
llO>8 

2S 
JS3 

24  lu 
«83 
41 
•lOOVi 
3i4 
*U1  '•^ 
264 
*!» 
7 

S(>>2 

7S'8 
•1» 
*40 
7II2 
•1115 
*4 
•26 
82 
•60 
•95 
1601^ 
117H2 
•210 
•102 
ll^s 
4.512 
141  Si 
•138 
•125 
•101  ig 


3714 
•108 
278 
•110 
•15 
•50 
39 15 
•102 
6«38 

•78 

2034 
140 

19Hj 
•76 
^  61^8 

•iso" 

97  78 

169 

I91.J 

84  w, 
•51 

60 
•84 
•60 

67»a 
•II314 

1514 

84 

80 14 
102  S2 
146'\ 

94", 

3914 

92 

14 
«54 

63 '4 
*97h 
•234 

54 '1 
•100 

30^8 

100^4 
79 
•106 
•169 

•76 

7U4 
•4734 

♦91 
*124 

7;»ia 
•3512 
•74 

47 
108\ 

79 

47 'e 
107  78 

40 
•109 


325 

20 

49 
lUV, 

25 

93 

24'', 

88 

4LH 
101 

93  ■-, 

4-66 

OS. 

31 
TJ 
21 
43 
711^ 
113 

28 
32 
70 
97 

lai'f 
117  s. 
240 
110 

ll'-s 

46'-. 
142  >•. 
140 
135 
102 

■Ji\ 
WS-j 
284^4 
130 

16 

63  "v 

40 
103 '-. 

59^8 

96 

20''8 
140 

19  Si 

76% 

62 

80 
175 

97 'f 
169 

19^4 

81^4 

54 
51 
87 
62 
67^4 


295  Hi 
•91 
•160 

* 


15 14 

84 

81 
102% 
14634 

91  ■•. 

40 

92 

14 

58 

54  ^t- 

98  Hi 
247 

56 
100  "4 

;-;l 

101 'i' 

79^4 

iri 

161 

84 
9 

71'^, 

48% 

9P^ 
l;iO 

79% 

37 

77 

47 
108^4 

79 

473, 
lOSa, 

40'V 
109% 

46 
296% 

0114 
162 
185 


Monflav 
Aua.:i7 


\i'j\  lie"! 


185 
'91 

I!  2 

70'4 


«4  18v\ 
a  95 


1:3 
72 


2(114 
40% 
34:'4 
18 

♦40 

*j3 
2  6 '4 


2014 
46"-, 

34a.| 

19 

42 

25 

26'. 


Tturmtav      fVeiinesday 
Aug.  'iH  Aug.  2t 


U5'4ll5»4 


1837,1  .(71. 
vrl-ig    »1% 
r2       62 
70%    71 


h\H    5l»4 


iz70 
20 
4-1  "4 

ioh;<r 

«y3 

2-114 
8414 

40's 
•loo's 
3^V4 
♦91  Sj 
2G4 
•8% 
•6  ".J 
■•29 
79 
♦19 
*41 

70»4 
113 
4 
•26 
•25 
-50 
'  95 
15578 
Ulj'-i 
"J  10 
*102 
11 
44 
142 
•lb7 
^125 
101 
37I4 

1113  Ig 

278 
'116 

16 
♦50 

39  Vi 
'lolHa 

57 
♦78 

20 
138 

19% 

7618 

,  em, 
•156" 

*90S8 
169 

19  ^'4 

84 
*51 

49 

84% 

61 '4 

'115 

•14% 
*84 
79 
lOli 

93 

37 14 

91% 

15 

56  Ha 

52=8 
•97  S 
23S 
•53 
100 

30% 
100 

78 
TOG 
158 
•75 


300 

20'v 
41^4 

11138 
25 

'  25 

84*4 

41^^ 
101 

32'-. 

93  \ 
264  <i 

10 
7 

31 

79 

21 

43% 

713, 
113 
4 

28 

40 

65 

98 
161 
il7 
240 
110 

11", 

443< 
144  ^ 
140 
135 
101 

38% 
104 
283^4 
140 

15 

63  Hi 

40 
1 03  \ 

69 '6 

95 

20*8 
140 

20% 

78  H, 

62  >4 

80 
175 

98 
109 

19 '8 

84% 

54 

60 

84  4. 

614 

67 

"ii'^ 

89 

SO  "4 

102 
146'(, 

93  ^ 

39 

91% 

15 

57 

54 

98% 
23^ 

55 

100^4 

31 '4 
lOl^B 

l-d\ 
106  >, 
161 

84 


48 

*91 

*124 

•77 

35 1-1 
•74 

47^4 
109 


48 

913j 

130 

79  M 

35'2 

77 

47 '4 
109 


46        4  7  Si 
IO7I4I6838 


3>t  \ 
109  H 

463s 
3ol 

93 

leosjioos,- 
1-5 


39 
108 

91 


20  "^4  20:>t 

/il3^  46 

♦34 -^  38 

•ISHi  19 

*40  41 

•23%  24 


2534 


i.T'.j 


51V    51% 


'ri70 

19% 

49 
10734 

24'e 
•93 
*23 
»83 

3i'5« 
'100% 

3l''8 

•91  >a 
^^64 

•8 
6% 

29% 

79^4 
•19  Hi 
•41'a 

70 
11234 

-4 
•26 
•32 
•60 
•95 
155% 

116'4 

*2I0 
*102 

lOTg 

44 

138 

*138 

*125 

100% 

35^1 
103 12 
274 
'120 
•1434 
'50 

39 
•lOlVj 

54«8 
•78 
520% 
139 

20 

77  I4 

61 

♦ieo"' 

96% 
167 

1334 

•84  >4 

51 

48% 

84 

61% 

66% 
♦113% 

15% 
•84 

78 

•10114 

•142 
93 
37% 
OO's 

•1434 

•54 
52% 
97 

238 
53  14 

100 
30--% 
99 --J 
76 --2 


270 

20^. 

49  1* 
1103^ 

247(, 

'24" 

88 

41% 
lot 

323, 

931-j 
268 
9% 
6H 

30 '4 

80 

21 

44 

72 

11234 

6 

28 

38 

70 

97 
157% 
116% 
240 
110 

lO^s 

44' 
143 
140 
135 
100% 

37 
10334 
2S2 
140 

1534 

63% 

393., 

103  iv 
58% 
95 
20% 

141 
20  Sf, 
7734 
6238 
80 

170 
96"-, 

168 14 

183j 

84^4 

51 

49'4 

84 

61% 

6634 

"151* 

88 

79% 
102  \ 
147 

94 

3734 

91'<, 

15  hj 

53 

5334 

97 
238 

55 
100 

31 
100% 

773, 


158 
•80 

•703, 

47 

91 
124 

78 


168 

8i 
8% 

72 

4734 

91 
130 

78 


♦31%  35 'v 
75   75 14 
4534  46  4, 
108   108 
♦77   80 

45%    463, 
105%  108% 

38%  39 
1(19  110 
-40  47 
298     310 

9U4     91>-, 
140      150 
■ 182 


114%114% 


1x4%  18834 
94  Hi    95 
62        62 
70%    7034 


Thursday 
Aug.  30 


115     116  ij 


197s 

45 
♦35 
♦17% 
•39 
♦23 

25 

61% 


20 

45% 

38 

19 

41 

25 

25% 

51'.. 


270     300 

19%    197, 
■483fl    r,0 
107%1UI 
♦2334     24  V 


94 
23 
8S 
40'b 


94 

23 
•83 

3934 
•100  Si  101 

32   32 
•91  Si  93% 
5:!65  270 

*8%   9  Si 
7 

30% 

79  ^u 
•19 
•4i 

70% 
113 


7 
3'>'- 
80 
21 
43% 
72% 
113 


•26 

•32 

•60 

96 

IT)  5 

♦116 

•210 

♦102 

1  i  'p 

44 

138-^ 

♦138 

•125 

•loo 

3o3x 

'103 
275 
115 

15% 
•50 

38% 
♦lOlUj 

5434 
♦78 

I9 
13938 

20 

76% 

aO'e 


155 

♦94 

I68S1 

♦I834 

84  Si 
•50  Si 

49 

83 

6II4 

67  S2 
♦II314 

1478 

•84 

78 

•lOlSj 

140 

93 

37 
♦91 
♦14S2 
♦55 

52  >4 

♦ses: 

2.^8 
•53 
♦99 

30 

99  S2 

77 
106 
157 
•75 


28 

38 

70 

96 
158 
117' 
240 
110 

11% 

44% 
139^4 
140 
135 
102 

36*4 
105 
27^134 
115 

15% 

63% 

38% 
102% 

57% 

95 

19 
1407w 

20*6 

77% 

63 

80 
170 

967e 

16834 

19% 
84% 
52  Si 
50% 
83 
61% 
68 
118 

1478 

88 
7834 

102% 

143 
93% 
38% 
91% 
15 

5634 

53 

97% 
238 

54 
100% 

30^8 
100 

77*8 
112 
161 

82 


•47 

91 
124 
•76 
•34 
♦74 
•45  Si 
108% 
♦77 

45'8 
106% 

373» 
109 
•40% 
♦295 

91% 
149 


48% 

91 
130 

80 

35Si 

76 

47 
109 

7934 

47^4 
107^2 

40 
110 

4638 

305 

9  IS, 
149 

182 


188 '8  19134 
•94    95 
62%  62% 
72   73 


20 
45 
•34 
•18 
♦40 
•23 


20 '. 

4  5  '■, 
38 

i;i% 

42 
25 


25%  25  •- 
51%  51  u, 


•270 

19 

48-^ 
109 

■r^■■>^ 
•93 
•23 
"83 

40 

10078 

32 
•92 
2:0 
•8 
•6% 
29  Si 
79% 
*19 
♦41 
71% 
•U2Si 
•4 
•26 
♦25 
•60 
*95 
155  7^ 
116% 
•200 
•102 
•i<  34 
43% 
138»4 
•133 
-125 
IOOSj 
36 
♦10<:78 
277 
♦110 

•1478 

•50 
38% 
♦lOlSj 

•78 

1938 

♦139 

20 

76% 

62 
• . . .. 

•ioo" 

•96 
168 

♦18Sj 

82  78 

•50% 
49 
84% 
61 
•67% 
♦115 
15 
♦84 
78Si 
•101% 

1411-2 

93 

37 

91)34 
•1434 
♦55 

63  "4 

97  S3 
240 

5334 
100% 

30 

9:<Si 

77 

•106 

157 

•75 


800 
197^ 

48»R 

1107y 

24 

"•ii" 

88 

41 
lli07p 

32 

93  S 
272 

93f. 

7 
2934 
SO 
21 
43  Si 

7234 

11!% 
5 

28 

30 

70 

97 
I58I4 

iie-'g 

240 
110 
11% 

4  3  Si 

1  401-: 

140 
135 
100  Si 

36', 
105 
281% 
130 

1534 

63  S; 

391* 
103 

57  Si 

95 

197, 
141 

203f, 

76  S; 

62  7e 

80 
170 

96^^ 
168 

19S,' 

83% 

5  i  '-J 
49 
85  Si 
61 
88 


ty-iday 
Aug.  :{l 


♦ne^ua 


18834  191'., 
•94       95 
♦60       60 
72%    72S. 


20 

■11% 
♦35'.z 
•I8S2 
•39  Sa 
♦21 

25 

51% 


2rt 

447, 

3S 

10 

41 

2tS 

25 

513, 


300     300 
1834      \x\ 

4*.'S,    4838 

l)«.34l097, 

24%    24% 
*93'4  .... 

•j3        23 
*83       88 

.•!978    40 
lOl      101 
*3i%    32% 
*92        93  S; 
•2iiO     270 

•8         9% 

•6%      7 

29  Si 

79  Sj 
*19 

*3934 
^,71% 

♦I12 


st<m;k> 

xkw  york  8to0k 
exchange 


l"win  City  Rapid  Transit. 
Do    )>rer 

ITuion  PafiiUc 
^'  1)0    jirei 

U 11  i  t  liyH  I  nv't  of  San  Frau 

110    iiri'f 

Unitfcil  J{)-Hof  St  Lou-prei 

Wiibasii 
IJo    )iT«r 

Western  ;<rarylainl 

VVlj>i('liu?  <fe  Lake  Krle... 

Oo     l.stiiret 

Ho    2il  oref 

Wisconsin  Central 

1^0    pret 

IndiiHtri.il  iS:,  .tliaced 


A(iani8   lixiiresa. 
Hi    -    ■ 


•4 

♦27 
♦25 
•60 
•95 


307(, 

80 
20 
41 S. 
7218 
113', 


15 

88 

79 
102 
144-'8 

931 

38% 

9138 

15 

57 

54I4 

98 
242 

5IS2 
100% 

30-ie 

1001-2 

78 
112 
157 

84 


♦47  48^ 
90%  90  S> 

129  133 
76   76 

♦34S2  3534 
75  753, 
46   46'., 

108  H)V,---i 
'  77   80 

46%  47  ^ 

10'j78l083p 

39        3  9  Si 

109  110 
46        4'>% 

295     295 

91%     9134 

148     149 

...18'i 


28 
30 
70 
97 
15j7b15i;7, 

*116S2117 

*200     240 

102      110 

♦1O34    1134 

4J-i    42  •■-2 

a:ia6%13-J34 

'135     140 


UoOSalOOS; 
354    36 

'102-8  104 
Hi3     278  Si 

*110     130 
1553    1534 
51       61 

102      102 

55        56 
•78        95 

19%    1934 
140      140 
♦19  Si    203f. 
♦76        78 
,   61  Si    62 

* 80 

*146     170 
*9-%    96% 
167     168 

19       1934 
♦82  Si    84 
♦50^2 

48  Si 
♦82 

61 
♦07% 

*113'4 

•14Sl 

♦81 

♦78 

101-38  10138 

*110      U5 
93  ig    93% 
37 '4    '- 
91% 
1434 

"54 '4 
531.J 

^9734 


52  S; 

481-2 

86 

61% 

68 

"15 

88 
79S2 


37^. 

9138 
147^ 
57 
53Si 
973j 
245      250 
*53Si    64% 
101)      104 
2934    .SOS, 
99'-2    99  Si 
77       77 
106     112 
156      161 
•75        82 


47        4.^'-., 

91        91 
♦12s      135 
*75        78 
♦34%    3534 

74  Sj  7 4  Si 
-4514  46  ij 
108.'!glOS-''e 
•77       8') 

45%  46% 
10634  107  V 

38  ij    38  ■.; 
109      110 
'45        46% 
290     300 

9134    9134 
148     157 
182 


in-C'ialmers 

]Jo     iircl 

AnialraniiitcilCooper 

Amer  Aancult  Chemical. 

Do     jirp! 

Amer  Bert  Sugur 

Do    prcf 

.Ajnenoan  Car  &  Foandx.v 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twino  .. 
Amer  Hidetfe  Leather 

De    pret 

American  Ice  Securities. 
American  Lin.seed 

Do    prof 

American   iv<icomotive... 

Do    xitf.i 

Amer.  Malr.  ctfa.  of  dep... 
I  Do  prcf.  otfs.  of  dep. . 
Amor  Pneumatic  Service 

'        Do    pr.f.   

Amer  Smelters  Secpref  B 
AraOT.  Smelt'g  &  Kefln'g. 

1)..)    pref 

Ajnerican  Snuff 

Do    pret 

Ajnerican  Steel  Foundr's. 

Do    pre! 

American  Suear  Uetinui.; 

Do    pret 

Amer.  Teieph.  &  Telep. . . 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pret 

Anaconda  Copper 

I  Brooklyn  Union  Gas 

IJransw.  Dock&C.Imp'l 

Bnttenck  Co 

i  'entral  Leatlier 

Vy  Do      pref 

Colorado  i^uel  cfc  Iron 

Do    pref 

OoL  &  Hccit.  Coal  &  Iron, 
Coiwoiidated  Gai  (X.  Y.). 
Corn  Products  Refg 

Do    pref 

Distillers  Secunt's  Corp. 
ti-lectnc  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

international  Paper 
Do    pref 

Internatioaai  Power 

Internat  .Steam  Pump... 

Do    urel 

Kulolceruocner  lce(  Chic) 

National  Biscuit 
Do    pref , 

Nat  Enauieling&Stamp'g 

Do      pre! 

National  l..ea^l 

Do    pret 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Ga3-lj.<fe  C.  (Chic.) 

PittsUurgli  Coai  Co 

Do      pref 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

ilailway  Steel  Spring... 
VDo    pref 

Republic  Iron  &  Steel ... 

Do    pref 

g^loss-Sliellield  St.  &  Iron 

O  Do    pref 

Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Xrusl 

LI  nion  Bag  &  Paper 
■  Do    prel 

U.  S.  Cast  1.  Pipe  <fe  Foun. 

Do    pref 

United  Stales  Express... 
U  S  Realt.v  ct  Improve'ui 
[J  S  Reduction  <fc  Kelin'j; 

Uo      iiret 

United  States  Rubber 

Do     IsL  pret 

Do      -d  pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem . . 

Do    pret 

Virginia  Iron  Coal  &  C. 

Wells  Fargo  cfc  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&Mlgassen 
Do     Istiiref 


SaUe  01 

ln,e 

Week. 

■Skarn 


3,29 

1 ,363liwi 
7iJ( 
1,30 
3,200 

3,42 
6,700 
10" 
1,401. 

20() 

i',22.-i 
l,31lj 

196 

9,9;i0 

1,500 

755.050 

60'.  ■ 

174 

800 

lOi' 

13,30 

3(0 

2,50 

2',7oJ 

'".^00 

2,850 

29,210 


50,  >;(''.' 
600 
1011 

"iou 
"ibo 

164,501) 
1 ,200 


1 ,200 

1.2  U) 
0J,67i- 

lOv 

"'850 

6.325 

954 

161,100 

512 

600 

10(1 

4,000 

100 

8S,OuO 

2.981 
6,736 

8.3  li 
1,600 

13,430 


Jiaiiye  lor  year  lyuh 
<tn  Oasis  o/ lUO-share  Lol.^ 


Ltneeai 


10834  J'ly    3 


138%  May  2 
9 i  Si -May  ? 
5')  Al>r2 
55  Apr2o 
84%  Api  1  ' 
1878  fly  12 
40  Si  Jan  3 
3 1  ./:in  :•, 
Apr  28 
.Mny  2 
Apr  2  7 
Jlay  -J. 
J'ly   2 


16 
36 
22 
23 
44 


*240  Jnel4 
16    J'ly    3 

45     J'ly  1 7 

92.38  J'ly  13 

20     J'ly    3 

93     Apr23 

20%Mav  Vi 

84  4 Aub2. 

32'4  J'ly  13 

9«  Si  J'ly  13 

28     Aliiy   2 

90»6J'ue2u 

2i5     Apr26 

7 78  .May   V 

6     J'nel3 

27     J'ue2i; 

35%  Jan    ^ 

17% May  7 

38 -s  May  4 

53>4  May   2 

1 10 '-2  May  2 

4     J'ue2'.' 

25     Jan    8 

2  -  34  ,:v  v;g  G 
60  Au?  7 
96     Aag29 

138'.2Ma>  - 
114  .ii.t2H 
2bO  J'ly  6 
U2-"oMa7  3 
10  Apr  30 
40  May  2 
127S2-'i"y    2 


Htgheal 


I2214  JaD'22 


i']--, 
99 '4 
98 
93  V 
87  S; 
■-'6% 
53 -v 
44% 
2134 
4-i% 
29  S, 
33 
04 


Aug'O 
.Ian  2 
/an  IX 
Jan  17 
-laij  13 
Jan  24 
Feb.. 
I'lie  4 
Feb  C. 
Feb  6 
Feb  6 
Jan  17 
Jan  l-'-i 


uamie    iot  J^ieutovl 
Yearriyurj) 


/.owesi 


5300  Aug 2 7 
27-'8Jan.'4 
67     Jan  -i  1 

II8I4  Iebl3 
34%  Jan  2 

102  Jan  .5 
as  Jan  6 
89%  iaii  8 
47 '•i  Jan  24 

105  Jan -M 
44%  Jan  11 
95     Jan  10: 

272  Aug.it.l 
11=4  JanlSj 
10  Jan  26' 
43  Jan2.Ji 
80  Aug.:i;| 
29i4Jau22 
53  78  Jan  20 
7s  %  Jan    4 

120%  Jan  16' 

6-,  Apr   o\ 

297gApr   5 

54 '4  Apr  16 

8-<i4  Aprl2| 

101-:^  .Ian  18; 

174     Jan  18 

130     Jan  12; 

220     Jan  25 

107  Jan .6 
15%  Jan  171 
53%  Jan  17 

157     Jan    8' 


132  4  Apr30ii4o     Jan  19 
130     J'ly  18  i443g  Jan  19 


500 
1 .700 
1,401 
1,600 

100 
5,800 

70( 
1,500 
1,100 

"3U0 

100 

7,300 

300 

3,400 

l.SUO 

5,800 

2,800 

700 

30 

10,49 

580 

3,315 

2,400 

-iOll 

17,0.30 

7.650 

3,400 

'   300 


500 
100 
611O 
600 


96     J'ly    3 

32     Jue30 

101     J'ly  I 

223i^.Uay   4 

11. •>     Aug  2  9 

13i4Jiy  'd 
4','  April 
34%J'ly    3 

100     Jly    3 
40i8Alay 
85      J'ue29 
17     May   ■-- 

l.iO-''8Apr2/ 
18%  J'iy  i-; 
74  ..M^  ■ 
5 1  Jail  30 
81  'i  Jau 

138  Jan  4 
vi     J'ly   3 

160%Jlyl3 


17 

82^ 

48 

28 

79 


J'ly 


j'ue-J'j 

Jan  15 

Jau  11 

54  .-^  Jly    6 

62     Jrliky   '- 

113 '.2  J  an    5 

12     May   ; 


84     .■.ug25 

66      May    :- 

lOOlj.JTlf    7 

133     Jly  12 

91  Si  J'ly  14 

88  J'iy  l3 
13i4.Mi>/  2 
50      J'lv 

43  J.iuV 
95     .-.luy 

218     J'ly 

44  May 
9734  J  ly  13 
22  ^4  .M  tiy  '2 
91  May  2 
68  Si  .J'ly  13 

106     J'iy    6 

129     Jan 

60      iilay 

7%  I'ly 

67...  J'ly 

43  M  May 


75 

500 

■2  00 

700 

700 
l,')i3 

lOo 

714,170 

78,10-.. 

3,.ill' 

2 1 10 

60 

200 
l,240i.!;91 
1,00./  148 
'18O 


90 


l.rj 

75 
24 
M 
38 


J'ly 

May  1 

Aiigl-'^ 

-•-far  i 

Mar2i 

.riyi3 

iioi.:;^  J  ly  13 

75    -^i-iy  2 

o2S8  'lyiy 


9834  J'ly   3 


31 
104 

38 
233 


J'ly 

J'ly    3 

-May   2 

Mar23 

Mar2u 

Aug;>o 

J'ne26 


109  "Jan  2 
48     Jan    6 

no's  Jau  24 

300     Febi. 

178  Jan  3 
2134Ai>rl4 
70  May  9 
497g  Jau24 

107%  Jau  24 
83^8  Jan  26 

112  Si  Jau  -y 

26  .,.  Jau:<l 

!S1'4  Jau  23 

28     Apr   4! 

8534  Apr   2 

65=8  May   9; 

87  ig  Jau  19 

199     Jau  22! 

112'78  Jan22l 

18'..i4Jan    9] 

26'4  Jan  15! 

Jan  13 

J  au  29| 

May  a! 

Mayl4i 

Jan  15; 

Feb    6| 


90 
a;95 
60 
92 
08 
71% 


118 14  Feb  li^l 
18  "..J  Jan  15: 
88  Si -Mar  8| 
95%  Jan  19: 

IO6I4  Jan2.! 

16334  Jau    5! 

107  Jan  12 
51S2Jaul9 

103  Jau  2l 
17^18  Mar31j 
62Si  Jan  19' 
64  -i  Jau  -41 

105     Feb    1 

2.'0  Aug3l| 
6234  Jan  15 

107  Jan2i| 
39     Jaul2j 

llOSiJan  9 
97  i.,  Jan  12 

113  Apr  3 

,i;165  Jan  12 
86  Si  I  ue  9| 
15^  Jan  19| 
84  Jau  18, 
53  Jau  17 
9J7g  Jan  24, 

138  s.  Jan  26 
94  "-i  Jan  2  V) 
40'.8J'ne  5 
81  J  ue  6 
58  Si  Jan  2  2| 

a;  11 5  Jail  1  5j 

x87'2  Jau  15 
4 1 3,  Aug25 

1 13 14  Jan  20 
58     Jan    2 

117iiJan  2 
5  J  Si  Jan  24 
01  Aug.;2 
91I4  Jan26| 

176     Jan    5 

188     Jau2- 


105  Jan 
{li.T4May 
113  Jan 
95  Si  Nov 
21  '-?Jan 
64%  J  an 
«0  J'ly 
•.7%M8y 
37     .M»> 


;7 

15 
30 
20 
20 
45 


Nov 

May 
Ma> 
Apr 
Jail 


J 2 36  Jan 
13  May 
46  Si  .'^la.> 
7')  Jan 
20  Jan 
HnSi  Feb 
23  No% 
77  Jan 
31     Mav 

19114  Jan 
2734  J'ly 
89 14  J'ly 

5209  Sj  Jau 
434  A  at 
6  J'ne 
29%  Oct 
2434  J'ly 
lo'i  Jan 
36  Jau 
33     Jau 

10334  Jan 

5     Dec 

2434  Dec 


May 
Jan 

ly 
ue 

ay 
ay 


97  %  Sep 

79 '4  Jan 

IIII4  Ja 

163     "■ 

99     - 

678  J 

35  %  J 

130  M 
133      M 

131  Dec 
917g  Jan 
20''8  Jau 
93     Jau 

lOOSi-'^lai 

175  Dec 
10^8  Jau 
50  Dec 
40     Sep 

102  s.  Nov 
38  May 
80  Aqj; 
113,  May 

175      Nov 


2:34  7g  Jan 
76  May 
60     Jan 

75  Jan 
169     May 

18%J'ut 

76  '.8  Feb 
48  Oct 
26  Dec 
78  Si  May 
10     Jau 

Aug 
Aug 
Aug 
Aug 
Jan 


//!(//.  f.^< 


122'-2 

i*;o 

l.')134 
101»8 

92  % 

94  Si 

85 

24% 

48 

30 

1934 

48 

2.-.S  '.2 

33  S> 

64% 

?260 

24% 

68 
11134 

29  4 

95 

36 

8.1 

4o--v 
104 '■2 

4i)S, 

97 
246 

14 

11=8 

55% 

36 

23 

48% 

76 14 

1233, 

5% 

26 


A  pi 
J'uu 
l/>-a 
F.-b 
D<» 
Di-c 
Not 
.Sep 
Feb 
Dec 
.\1  a  r 
Feb 
Mar 

-Vll:; 

Oct 

Feb 
Dec 
Feb 
Deo 
.Apr 
Aug 
Dec 
Dec 
Apr 
Apr 
l)eo 
Feb 
Feb 
Jau 
Deo 
Mar 
Deo 
Deo 
Apr 
Dec 
Apr 
Nov 
Nov 


52 

10 
11 

80 
24I4 


140 


97SgJau 
10  May 
*5-i8NoT 
33  May 
97 14  May 
1218  I'ly 
45  '8  J'ly 
33  "u  Jau 
87 


Feb 

May 

May 

Jau 

■lu^ 

Jaff 

Jau 

Jan 

_     Jau 

.7Sj  Jan 

8=8  1  ue 

■  ;      fan- 

:78  Jau 

'4  Jan 

10  Dtc 

Jan 

Feb 

Jau 

•4  .iai 

.'<8  Jail 

Nov 

7q  M.HV 

"   May 

ep 

■6  May 

J'Uf 

J226%  Dec 
Jan 
May 

Dec 


30 

30 

93 

15 

67 

60 
100 

68 

37 
8 

68 

19' 

79' 
-11 

77 

18 

35 

333 

983 

75 

■-47„ 

9034 

2834  ' 
103' 
:;6 


92 

152 
187^ 


1 02     Nov 

17038  Dec 

137     Deo 

250     Nov 

no     Deo 

1838  Mar 

67%  Apr 

15438  Deo 

141      Aug 

118%  Jan 

loo's  Dec 

471*  Not 

lOHSiMar 

295     Dec 

2:215  Feb 

22S>Deo 

60%  Jan 

47  1*  Oct 

loS'gNov 

59    Mar 

105     Mar 

20    Deo 

214     Mar 


54%  Dec 

89  Si  i^'eb 

1-15     Nov 

1  10%  Nov 

192     Mar 

2  5 '4  Dec 

88 '4  Lee 

100  Feb 
4078  Feb 
88  \  Apr 
&i  Dec 
69i->Deo 

120 '4  Mar 

31  Is  Apr 

94     Apr 

t<9  '^  Dec 

115  Si  Deo 

I6834  Nov 

107     -Apr 

5.;34  Deo 

115  Si  Apr 

21      May 

ao'4  May 

5834  Dec 

101  S;  Oct 
258      Aug 

63  %  Dec 
106     Nov 

3618  Dec 
1U8  Dec 
118  Si  Feb 

130  Feb 
118     Deo 

66  Dec 
15%  Oct 
82'4  Deo 
48  %  Deo 
9734  Apr 

131  Fob 
98%Mar 
40%  Apr 
7.114  Aug 
58%  Sep 

il8Si  Apr 
S334  Dec 
43  '4  Dec 

lu7  Deo 
58=8  Dec 

118^4  Deo 
5  2  Si  Feb 

260  Feb 
9515  J'na 

184     Apr 

197     Api 


BANKS    AND   TRUST   COMPANIES— BROKBiiS'    (^LJOfAIIONS 


Banks 

Union  Exclil 
V  S  Excha'el 
'Wash.H'UtsI 
WestSidel).. 
YorkvUlel,  .. 


BHOOKLYJ; 

BorougUll 

Broad wayl  .. 
Brooklyn!    .. 


Bia 

Ash 

210 
125 
225 
600 
400 

220 
130 

160 
400 

1--0 

106" 

Banks 

BEOOKLTH 

First 

Home  Banki 
.Mannfactrs'. 
Mecliauiosll  . 

Na.ssau 

Nat  City 

North  Sidell. 
ProspectPkl 

Terminal 

Uuionli 


Hid 

Ask 

390 

160 

4(i0 

420 

300 

260 

275 

300 

;<5il 

400 

150 

165 

140 

225 

24ft' 

Trust  Cos, 


N.  Y.  CfTT 

Bankers'  Tr. 
Bowl'gGreeu 
BroadwayTr. 
Central  Tr'st 

Colonial 

Columbia 

Commouw'th 

Empire 

Equitable  Tr 
Farm  Lotfe  Tr 


Bid 


500 

450 

155 

2050 

385 


310 


Ask 


520 
470 
162Si 
2150 
395 
2i'>5 
85 
320 
475 
1425 


Fifth  Ave  Tr 

Fulton 

Guaranty  Tr 

Guardian  Tr 

Hudson 

Kuick'rb'k'r 

Law  T  I  <fcrr 

Lincoln  Tr. 

Manhattan 

Mercantile 

Malropolitaii 

MortouTrust 

Mutual  , 


Sid 

Ask  : 

565 

300 

325 

525 

227 12 

110 

120 

12t"0 

290 

295 

640 

■176 

495 

S50 

-90 

810 

115 

120 

Trust  Co's  ! 
Mut.Alliance 
N  Y  LitecfeTr 
New  York  Tv 
StandardTr't 
TitleGUifcTr 
Tr  Coot  Am. 
u  uiou  Trust 
US  .Mtg&Tr 
Unit  States . 
Van  N'denXT 
Wa8liin<4ton 
Windsor 


1  Bid 

Ask 

1205 

215 

975 

1010 

715 

730 

410 

440 

590 

dOO 

745 

755 

1390 

1410 

415 

13  J  5 

1375 

300 

320 

400 

245 

260 

Trust  Co's     Bid     Ask 

BKOOKLTN 

Brooklyn  Tr  400     425 

Citizens' 160     170 

Flalbush 270 

Franklin 320 

Ha-Mlton 335 

Home 185 

Jenkins 200 

Kings  Co 450 

L  Isl  L&Tr.  2S0 

Nassau 265 

People's 325     350 

Williamsb'sf.   225     235 


350 
193 


310 


Bid  and  asked  prif.^s;  no  sales  011  this  day 
Sale  at  Stock  Excli.'inge  or  at  auction  this 


}   Less  than  luj  shares, 
week     0  Ex  stock  lUvldoud. 


t  Ex-n.sjhts.     b  New  slock,      c  Ex-dividend  and  rights. 
s  Trust  Co.  oertitioacos.    H  Banks  marked  with  a  paragraph  ^\)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


«m:<."IM*\  im;    |.(U'|j    |'A(.'K«- 


ll(»M)S 

N .  Y.  srOC K  K X (■  H  A  N < :  K 
Wkkx  KnI'  V(1  ACOl'HT  3 1 

I..   !^   «;overniin*iu 
U  S  as  oousol  reKisieiiHl.iiiySi 

U  S 'Jm  0UIl:40l  OOUllOU tilltSti 

U  S  3s  rcmstoreil kliH^ 

U  S  ;i8  OOUPDU ^-IVtlf- 

U  y  ;<»  TOi:  siuiiil  llOIllls..fcl'.U^ 
U  S  3»  oou  siimll  boiiils..fcl'.U,^ 

U  S  48  roEislered AlUOT 

U  S  4sOOUiH>[i /iHU>7 

U  S  4s  reifistertMl .....l'.'-^' 

U  8  4s  coapoii lil'ii' 

PhU)|)|ii!ie  islands  4s.l914-:-i>4 

Korfijrii   lioverninriit 

J«;>anest»  Dovt  Os  sterl';;.!'.'!! 

a<l  serios  tin U'll 

£  loan  4  "-js  oils  fiill  ptl.l'.t'Jt 
IM  series  4  I3S  ctla  full  i)«l(l 

£  loan  4sctfsfiUlpiuc1..lSt31 
Repubol  fuba  ;'>8  exteu  ili'bt.. 
V  s  ol    Mexico  s  I  s  as  ot  lS')Si 

Gold  4S  Ot  iy04 1954 

!»cnti'  Si'ciirilie!, 

Alabama  cl;iss  A  4  too 1900 

CU88  H  j» I'.tiH 

Class  C  4s IVHH 

Currency  (iiudluK  4s I'.t'Ji 

Dist  of  Cohmibia  3-t>5s i;>j!4 

Ijonlsiaua  uew  cousol  4s. .191-) 
Merth  Carolina  consol  48.1911' 

6» 191V 

80  Carolina  4  '•js  2l>-40 193;> 

Tenn  new  settlement  38.. 191o 

Small 

Vlr^uia  fund  debt  •2-3s...l991 
68  deferred  Brown  Bros  otfs. 

Kiiilroai: 

Alabama  Cent    6<«  So  Ry 
laba  Midi  Hee  At  Coast  Line 
Albany  <&  Susq    Hee  Del  &  Uua 
AUeeiieuy  Valley  .SfePenn  KK 
AUeK  <t  West     See  Ball  H&h 

Ann  Arbor  Ist  g  4s /il995 

AlOli  T&  S  re— Gen  g  48.1995 

Heinstered 1995 

Conv  .r  48 1955 

Warrants  for  oO-yr  conv  4s.. 

Adjusliiieut  1;  48 /iiy95 

Recislered /il99o 

Slami>€d ft.1995 

Debentures  4s  Series  E.  1907 

Series  F 1908 

Series  G 190S' 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  Isl «;  48..  1928 

Atl  Knox  &  N    ^«  L  <&  N 

Atbiutic  Coast  Ist  e  48./11952 

Cliarles  <&  Sav  1st  g  T8..193b 

Sav  FA  W  1st  gold  68..  1934 

Ist  gold  68 1934 

AU  Mid  1  St  gu  gold  5s  . .  1928 
Bmns  <fc  W  let  gu  g  4a  . .  1 93,>- 

Life  N  coU  g  4s 01952 

SilSpOca&G  gn^48  ..191^ 
Atlantic  <fc  Danv  See  South  Ky 
Austiu  <fc  N  W     .See  Sou  Pacific 

Bait  <fc  Ohio  prior  1  g  3  >-j8.1925 
Keeistered /il925 

Gold4s /11948 

Reaistered /il948 

PJuD<fe  M  Divlslg3>ii8l925 
P  L  E  Jfc  W  Va  Sys  ref  4sl941 
80UU1W  Uivlslg3'-js...l925 

Registered /il925 

Monou  KIT  l8l  gu  g  58.. 1919 
Cen  Uhio  R  Ist  cg4Hi8..1930 
Pitts  Clev  ife  Tol  1st  K  08  1922 
Pitts  <i:  West  1st  g  4s. ..1917 
Bat  Creek  ifc  a  See  Mich  Cent 
Beech  Creefc    6e«  X  Y  C  <fc  H 
BelleT  <i;  Car    &'«  Illinois  Cent 
Bklyn  &  .Montaak    See  Long  1 
Brunsd!  West   6«e  Atl  Coast  L 
Butialo  N  Y  <&  Erie    See  Erie 
BnOalu  R<fe  P  gen  s  58. ..1937 
All<fc  West  lstg4sgu..l99t• 
Ci  <t  .Mah  Ist  gn  g  53 194i; 

Koch  &  Pitta  Isl  g  68.. .1921 

ConiKol  Ist  g  68 1922 

BuOaloii;  Southwest  See  Erit 
Bun  ds  siisq  1st  ref  e  48.dl951 
Bnr  C  R  d;  M     .Sc<  C  R  i  <k  P 

Cianada  South  Ist  as 190)> 
•2d  OS lyi; 

Retime  red.,.., 191li 

Carb<fc  filiawii    s^e  111  Cent 
Carolina  Cenl    AeeSeabAirL 
<fc  Ad     See  N  Y  C  &  H 
1  b  <k  S     See  b  C  R  <b  > 
_--       ;  -^ch  U  Pl8tg4«...194^ 
Oeu  Branch  Ry    .See  .Mo  Pac 
Cent  of  tin  KR  l8t  g  58..j)1945 

Co:  ■  58 1945 

: 1945 

Ik  .11)6  !J  5« pl945 

2'1  jirel  iiicuriie  p  o« pl94;') 

3d  pref  inconio  g  58 pl945 

Chatt  iJiv  pur  iiiou  p  4s. 1951 
Mac  <k  Sol  Div  l»t  g  5».194(i 

ftlldGadc  ATI  I>iv5s 1947 

Mobile  Dir  1st  L' is 1941; 


U-J 
.,.1. 

g.F 


J^rxce 
Auyust  3.' 

104^*105 
l04"hUI5i.j 
103  S.  104 
103"^  104 

ioii,  ".'... 
i03'.i  104 
U'3>«1(>4 
linSi-Siile 
1 3  1  S.  Sale 
109     


WeeiCs 
Kani/e  or 
Last  Sale 


104 
104^ 
1 03  V 

103  "..• 
107 

1 04  "-J 
103  S. 
103-\ 
130»4 
lolHs 
HI 


Hiai' 
J  My '01 
AngOO 

.\uK'or. 

Aug'06 
.lueOV 

Oct  "o: 

Aug'iM 

Aug'OC. 

loUj 

131Vj 

MayOt 


AO  100  >-j  Sale 
AO  %  99;'*  bale 
FA  t    9P4  Sale 


J- J 
J.J 

M-  .S 

Ki■^ 

J.D 

\  I 

J-J 
JJ 
J-J 
J.J 
F-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


♦  90  "a  Sale 
t  ^"2  Hi  Sale 
t*lU4  105 
t    9S->4  100  Hi 

94  U  sale 
heat  a  re  pt 

115";];::; 

ioi'" '.'."'.. 

95     

"27"'  Sale' 


lOOJs 
99-%, 
91=8 
90»s 

S2  ■•> 
1(»4  " 


loo's 

100 
9  J 
91 

100 


V9  i*  Aug'OC 

94  94  >4 

ices  on  the  b 


li-J 
A-O 
A-O 
J-D 

Nov 
.Sov 
M-N 
FA 
F-.\ 
F-A 
FA 
F-A 
FA 
MS 

MS 
J-J 
A-O 
A-O 
.\l-N 
J-J 
.\I-N 
J-J 


J.J 
y-J 
A-O 
y-J 
.M-N 
.VI-N 
J-J 

FA 
.M-S 
AO 
J-J 


J-J 

FA 
J-0 

J-J 

J.J 

MS 

.m-s 


J-D 

F-A 
.M-N 
M-fJ 
Oct 
Oct 
Oct 
J -11 
J-J 
J-J 
J-J 


90       94 
102'«8  Sale 


108 '4  Salt 

107 '4  Sale 

96iuSa!t. 

94 

93  Sale 

9914 , 

98 '4 

96>-j , 

9539 

94 

91-9 

95^4 


101 

1 09  >j 

102'-2 

111 

117'o 

105  S( 

101 

122 

1 20 
96»4 
95'-^ 
94-'4 
27 


90^1 
lO-i^ 
103  •■'8 
106-6 

loo's 

96 
95 
92^4 
99»8 
08-4 
100  S! 
991^ 
98  4 
97 
95»4 

101 


Apr'OO 
Oi'l  '01 
Mar'0'.i 
Mar'02 
J'ne'Ot 
lilt-  '04 
J'ly  "01. 
J'ue'OC) 
Mai'oi 
Aug'06 
IHv  '04 
Mar'OO 
28  S: 


90  V: 

102-->8 

J'lv  '06 

109 

1081, 

91;  H 

Sep  '05 

93 
May '05 
Apr'OO 
Jan '06  .. 
Jail  'ii5{ 
Nov'04| 
Oct  '04 1 
Aug'O'j 


Ad 


A'anf7< 

Since 

Januar'i  1 


141 
,68 

'l7^ 
104 

4-. 

7i. 

■"  8 
cm* 


40 


1 

llU 


3ti5!< 

4»7 

4 


48 


lOl^B 


101      Sale 

1493, 

1^9S8 1132^8  Jan '00 

114^4 111268Jau'04 


Ill's. 


96  Hi 


93 

93 


9312 

94 

10318 

Sale 

90 
"90'i 

"98''1 

107 

■96" 

iigi^ 

iVa"' '.'.'.'..'. 

95    

10034  Sale 
106  "li  107', 
105 


92 

1174123 
no     111 


97        98 

89     Sale 

87 


1 08  '4  , 

10><'4  . 

108  ..  . 


114''8Nov'05 
99'-2Mar'06 
91^4  91-^4 
97',  Aug'Ob 


93%        94 

95     J'ne'UO 

lU'i^i      103  S 

10214  J'ly '06 

91     J'ue'Ob 

98 '4        98  H; 

90  90^4 

92%J'ne'0£ 

108>aJ'ly'05 

109     Apr'Ou 

ll&'2Mai'04 

95     Aug'06 


ll9HjI'ly'0G 
101S2.\ug't'6 
103  Apr'97 
124  Apr'OO 
128  Hi  Feb '00 

96  Hi  J'ly '06 

10034     lOO^t 

106 '4  Aug'Ob 
105^4  Jau  'Ot 


eO     Aag'06 

119 
HI 
U3 

\'ti 

89 

87  Hi 

93  J'neOe 
U.^'i  Deo'(i5 
1 1  .">     Nov'Oo 


May'OO 
111 

Apr '06 

98 

8':» 

89 


'li 


■■i  Antr'OS 


16 


Law  /I  loll 
103 'b  104'- 
103      104-K 

10284  lii;i-. 

102^,  104  '', 


1 03  103:', 
lO'J34  104". 
rj9      131'- 

r-'9\  iiivi, 
10884  111 


90 »,  lOli-j 
97  V,  101  ij 
90'.j    9a '> 
89  Hi    93 'V 
K2        SH 
103 '<  [OS 
98'4  101  H 
92-'8    96 
<il  $0  lo  X. 

lOO'slOl 


U7H?il8 


101     101 
122     122 


95 14    96-', 

94»4    908, 
•20        2'J  S2 


90  99 
100      104'., 

99Hjl03'.i 
IOOI4  109 
lOO-ig  108  >4 

91  07=, 


91       97 


9S34    9884 
lOOHilOOHa 


98H.101Hi 

9884  1 02  H) 

132^9  iS'i't 


99  Hi  99 '■i 
90  95  '•, 
9584    99  "-J 


93  Is    97 '4 
93        95 

101      1051-. 

lOO'-dOSH) 
90^8    92 
95»4    99 'b 
b9'e    93 


95      iOO 


UG'-jlin'.j 
IOIH2IOI-- 


124      124 
127      12b  Hi 

95  Hi    99'-, 

10038  103 
105       108"; 
10534  10584 


90 

119 

1091* 

113 
9384 
80 '2 
75 '2 
93 


95 

121 
1  M  >•. 
113 

9;t 
93 
91 

94  '■J 


lt(IM)S 

-V.  Y.  SIXICK  E.KCHAN'GK 
VVkkK  ENliINd  AfOCST  31 


J«u  UK*  li  of  Ga  col  g  58  1 987 
Jcnt  ol  .N  J  geu'l  gold  58.1987 

Registered /tl9s7 

Am  liockifc  Imp  gu  5s.. 1921 
Lo  it  Hud  U  iren  irii  g5s  1920 
l-eli  ,fc  Wllk.s  U  Coal  5«..19r.' 

I'oM  oxt  uuar4'-js r/19Ui 

.\  Y  A  Long  Br  gen  g4a  1941 
>  •'lit  I'acihu  See  So  I'acitio  Co 
I  'Ikis  .V;  Sav  .*)•«<■  Atl  Coast  Line 
Ohe.s  ite  Ohio  g  Ossor  A../il90,s 

IJohlOs alOll 

Isl  cousol  g  58 1939 

l!eciMtere<l 1939 

General  troUl  4HjS 1992 

Kevisiereit 1992 

Craig  V'allev  1st  a  5s 1940 

IN  Ji:  A  Dlv  islcon  g48..19S9 

2<l  consol  g4H 19S!i 

Warm  Spr  \'al  Isl  g5s..l941 

Greenbrier  Ry  lstgug48  '40 

.luc  .t  .\lt  KR  ref  g  38. ..1919 

Haiiwaii  Ist  Hen  3H»s... 1950 

Rcsristercd 1950 

Oluc  liurl  Ji  Q— Deuv  D48  1922 
Illinois  Div  3H»s 194'.' 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  58. .191'.' 

Sinking  fund  48 1919 

Nel)ra.«ka  Extension  48.1927 

Kegistereil 1927 

Southwestern  Dlv 48 1921 

Joint  bonds  iS'ee  Great  North 

Debenture  os 1913 

Han  <fe  St  J  09  consol  6s..  1911 
ChiCik  E  lUref  <fc  iinpg  4s  1955 

1st  s  f  curOs 1907 

iKt  COIKSOl  g  68 1934 

General  consol  Ist  5s 1937 

R6gi8tere<l 1937 

Chic  <fc  Ind  C  Ry  Ist  58.1931. 
Chica  go  &  Erie    See  Erie 
Ohic  In  &  Louisv  ref  6S...1947 

Reluuding  goldSs 1947 

LouiBV  N  A  <fe  Ch  Ist  68.1910 

Chic  Mil  <fc  St  P  term  g  OS   1914 

General  g  48  series  A..el989 

Registered fl989 

General g  3 Hjs  series  B.el989 

Chic<fc  LSuDivg5s 1921 

Chic<teMoRiv  Div  6s...  1920 

ChicJfc  Pac  Div  6s 1910 

Chic  &  P  W  Ist  K  5s 1921 

D.ak&  GtSog5s 1916 

Far  &  .Sou  assu  g  6s 1924 

ilast<fc  DDiTl8t78 1910 

LstSs 1910 

I&  D  Exten  Ist  7s 1908 

LaCro8se<fc  D  Ist  58 1919 

Mineral  Point  DivSs 1910 

So  iMinn  Div  1st  6s 1910 

Southwest  Div  1st  68 1909 

Wis<fc  MinnDivg5s 1921 

MU&  No  Ist  M  L  6s. ...1910 

Ist  consol  68 1913 

(;hic&  Northwcons7s 1915 

Extension  4s 1886-1920 

Registered 1886-1926 

General  gold  SHjs 1987 

Registered »1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  <fc  .Minn  Ist  78. .190? 

Xorth  Illinois  Ist  58 1910 

Olt  C  F  &  St  Paul  l8t  5s  1909 
Winona  <fe  St  Pet  2d  78. .1907 
.M  il  L  S  <fc  West  1st  g  6s  1921 

Ext  &  Imp  stand  g  58  1929 

Ashland  Div  Isl  g  68. .1925 

.Mich  Div  lstg63 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  l8l&  Pac  6s. ..1917 

Registered 1917 

General  gold  4s 1988 

I'.eiri.siered 19S8 

Retuniling  g  4s  ..i 1934 

C<dl  trust  Series H  4s  ..191(i 

J    4s 1012 

M  ..s 11115 

N  43 1910 

O  4S 1917 

1' 48 I'.'lf-I 

Chic  K  r  &  Pac  RR  4s. .21)02 

Reiristered 2002 

CoU  trust  gohl  OS 1913 

Bur  Cod  K  &  No  l8t  58.190i;! 

Con  lsl<kc<jl  irg  58...  1931 1 
Registered.... 1934' 

CHIFdi-WV  l8tgu5«.1921 

.M  <fe  St  L  Ist  L'u  g  7s. .1927 
Clioc  Ok  &  G  gen  g  os  .ol919 

Consol  gold  5.H rj.'i2 

ivookifc  i-sM  1h15» 1923 

Jiiii-     I    .    .t  iN'  tj     Sec  111  Cent 


CC 


VI-N 
J-J 

J-J 

M-N 
Q■.^ 
\1-S 


A-O 
A-O 
M-N 
M-N 
M-S 
VI- S 
J-J 
J-J 
J-J 
M-S 
M-N 
AO 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
.V-O 
A-O 
M-N 
M-N 
M-S 

M-N 
MS 
J.J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J.J 
J-J 
J-J 
J-J 

n 
i-i 
J-J 
J-J 
J-J 
J-J 
J-J 


JH-ice 

t^idav 

August  -it 


FA 
M-N 
y-F 
AG 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
.Vrt-N 
M-N 
F-A 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
AO 
M-N 
M-N 
M-N 
M-N 
.;l-N 
,rt-N 
MN 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
AO 


Bill          A  sh 
\<HJ\ 

12o8m  12Cf8 
124      .... 
lOSi-ilU 
104  i-j.... 


U)VSi  lOJ 


104 
10 /I4 
117 

ioii" 


i;7'-. 
ll'i 

100  ~, 


100 
96 


lUO'.^ 


77 


80 "... 
7784 


99-i 



91  V  Sale 

i02" 

*106 

101 

102 1.J 

102  84 

100 

10384 

109 -'a 

102=8 

131 -.J 

117 

^•...•. 

116 

129 

II2H2II0 

105 '4 

106  Hi 

IO8H2 

* 

107 

<A\^ 

92  '4 

10.i:>a 

112  i^j 

104 

...... 

112H( 

*  1  05'4 

♦122 

103 

101 H* 

W6^ 

lol^e 

10484 

103 '8 

109  i-i 

106 

Sale 

109-8 

*1201^ 

*99S8 



97 

Sale 

96 

im^i 

i  b-i'-i  103 


106'^ 

105'.^ 

lU 

*lOO'e 

*100.'>8 

*123'4 

*114'8 

*  120  i-j 

•123 

loo 

117 

117"-^ 

117 

100=8 

>alt 

1 00  'v 

9  3  Hi  Sale 

90 

94 

91'-2 

'.'O84 

90 



69  "i 

77 »«  Sale 

92 '-J 

93 

U^^e 

109 '-J 

Week's 
h'aiuie  or 
l.asi  Sale 


Low        J^liyti 
\i)-U  A'.L-'ur. 
12()>4  Aug'06 
127      Aug'O 
11284  May  00 


102 
102 


Mai'OO 
J'ly '06 


104 

107 

UV 

110 

106'4 

104 

112 

101184 

W  '.1 
113 '4 

9984 

8i".^ 
77 

SO'r 

102  ••'8 
9114 
96 '8 

102 

110'4 

101 
103 
104 '4 
100 


J'no'(>i 
Mii\'O0 

1  17 
J'ni'O 

lOtW 
May'CO 
Fcii'i', 
J'ly'Ol 
.Mi.V'Ol 
Keli'Oi'i 
Feb'Oii 
80i.i 
'11 
Mnv'O 

J'ly '00 

918, 

Feb '05 

1 0'J  '4 

Jan  'Oil 

-Vug'Oi) 
J'ly'Oti 
.Miiy'OO 
J'ly '06 


•  Wb'i 

109      .... 
100  -J  109 


104 '4  J'ly '00 
10984  Aug'06 
9.">'h.1'ii«'00 
102'4  J'ne'OO 
132  J'ly '06 
116'r  J'iy'Ob 
llSHjFeb'oii 
115     J'ly '00 

129%  129% 
114'-..  J'ue'olj 
107''2J'ne'0'i 
108 '8  Mar'OO 
10784  lOS 
109'iJ'ne'04 
92  Aug'Ob 
116-4  (icl  '05 
II084  J  'iie'O'j 

108  Apr'Oli 
1  11%  Aug'Oo 

110  J'ne'OO 
137  Hi  J'ly '99 
113  J'ne'OO 
106  Aug'04 
1 82  H  Apr  '06 

111  Hj  May 'OH 
look's  Apr '05 

105  J'ly '00 
1 04  H2  May'OO 
11284  Apr'OO 

106  106 
115     Feb '06 
i2J«sJ'ly'66 
I02I4  J'ly'06 
101      Jly'06 

9/  97 

10:;  Nov'98 
113  J'ne'OO 
114 '•J  Feb '06 

109  J'ly '06 
107%  J'ne'OO 
1U2'4  J'ly '06 
104  Mar'04 
105'.^  J'ly '06 
108'4  Jan  04 
113  Aut'OO 
117     Feb'uO 


105 '4 

104 

102% 

123', 

117.\ 

142% 

12f  % 

105 '8 

109 

li7% 

117'-^ 

100 

lOi) 

92 '6 

97 

9784 

96 

93 

»9% 

90 

77 

79 

92% 
1  02  If 
11784 
120% 
111 


Dec'O.. 
Dec '05 
J  'iie'06 

12:; '4 
J'ue'OO 
Feb '02 
Feb '00 
&ep  '05 
Sep  '03 
J'ly '06 
J'ly '06 

|.iO', 

7'ly'oo 

.•384 

J'lv '04 
Dcc'O: 
Nov'OS 
May'Ol 
May'OO 
Mav'"4 

78.., 
Dec'O.^ 

93 
May'  1 1 
J'ly '00 
Mar'03 
Nov'O.. 


105'4  Aug'OO 
HI  Mtty'k  0 
108     Apr'O 


o  .. 


SO 

.;0 


It' 


lit 
34 


littnge 

Since 

/iiniiari/  1 


Low    Uigt^ 

\'i:',^\  Wii" 
125%  131  >« 
1 1 .  '«  1 1  3 


102      102% 
loo      102 'b 


1113      106'4 
107      110% 
11014119% 
1 1 4  '4  116 
lOfi      109 
104      105 
112      112 
1II0.''8  10-'% 
90 '4     9084 

"9984   '»984 

7"        h2% 
76 '4     82 


99.<4  102.'» 
91        95 '4 

ioi"  106% 


100     10284 
10208  107 
lii4'4  104% 
98     100 

102%  107 

108 '4  112% 
94'«  96»4 
102%  \Oi,H 
132  139 
116%120 
118%118% 
114%118'» 

129%  137 
113'.^  114% 
107      108  V 
108%  108% 
105%  111 


9'2        97 

iV584"  il8% 
107%  108% 
111%115 
107%  110% 


lliagllS 


182%1H2% 
1U%113% 


105  I0884 
104%10684 
1 1  284  11 6  % 

106  10334 
115   116 
122%  126 
102 '4  105% 
101   102 

'.'6   100% 


113   113 
114%114':» 
108%  10984 
107%  107% 
10284  10-; 'a 


1 05  %  1 1 2  '4 


1  13 
117 


117 
117 


102%  102% 
122'^  126% 
117%118 


U»'ijl28% 


117%  120s 

117%  119 'ij 

99      103% 

9.t      lO'i 

9234    S>7 


89%    89% 
75 "'4  '81% 

"■'i''^  "93" 

iOii'4  102% 
.  17'4  119% 


i05      I'lO"* 
,11      1  11 

i^m    lU-'% 


.Ul.'^l;EI.I.A^EOlJ^•    liO.^lr — t  oiitiniicd  on  Npxi   fiiiif. 


iSlreet   Unilwny  I 

Brooklyn  Rap  Tr  g58 19451  A-O 

Inl    r.-ruui!  CDUT  L'  4s 2(I02|J-J 

fckCily  Istcun  5a.lU16. 1941  J-J 
Bky  Codt  Scon  gug  Ss.loiliM-N 
Bklvii  Un  El  Ist  g  4-5S.1950  F-A 

^' uar  4-.'.H 1950  F-A 

K.  Isl  g  4s... .19491  F-A 

i.ir  in 1114',^ 

,  ^  l'4h....1951 

Cor  •e(p4l3H'51 

^-^1  1 .« 1951 

Den  (, 1.1.  1  r  <.o  isl  g  5S...1933 

Den  1  run  Co  con  p  On. .1910 

I>*'   '  !.  g4%-..l  MV 

IL'  'i!g5».1952 

Jni.:  , ijce 

I»n.-  i.v  i.i,  , i-i  con  ir  5«..  li<:;i 
Manila  Eleo  1  «t  &  coll  5s.  1 953 


105 

93% 
10384 

99 'a 
106 


91% 

8584 

302 "». 


106 

ioe" 

106% 
86" 


105 

93 
107 
100 
106 
liO 

91 

91 

>5 
102 
102» 

95 


106 

93% 

J'ne'OH 

J'ne'ot, 

106  "k 

Feb '96 

May'OO 

91 

Mar'ut 
I  Apr'OO 
Jue'OO 


93 

8484  Sale 

"06%"98H 


94 ''v  '.'.(.•.  A  iiu'O.-, 
95     I    ■'■-' 'h  .Vui;  0; 

34''4  .-584 

109      .M:ir'9- 

98      Moy'OI. 


0  10484 

681   92 
...106 

...I  100 


15 


105% 
110 

90 

H9 

85 
102 
100% 


109 
100 

107 
104 
1 1  -.'. :, 

111! 

OO'. 

S9'.. 
102 
102% 


93     100% 


Street  ICnilway 

ii  et  St  Ky  gen  col  tr  g  us. 

l;el  g  4n '. 

Bway&7th  Av  IslcgSs' 
CoIAjOIIi  At  iHlgu  g  OS. 
iA-X  AV<k  P  Flstgugos 
I'hirdAvo  RR  (^011  gu  48'. 
'Iliird  Ave  Ry  InI  gOs. 
v.  I  W  S  KKChii;)  l^lg4s   . 
i;v<t  L  30.yr  gSs.i 
'   1I.V  1st  con  •-'  5h.. 
.  .  Ky  &  Lt  lieu  4%8  .. 
-I  .1"  Uy  Lt  H*P  l8t  li  54. 
-'   I'Miil    'iiy  Call  con  l'  5h 
■I  I.'.  l^iM  5m... 
'  '•)  Ist  g  5h.. 
-an  Frsf  4s. I 
t    i  -1  L  Islg  4«. 

W  .  ■  yr  con  g  5». 


1997 

l''A 

2002 

A-O 

19  13 

JO 

I9'.i;i 

Ai-S 

19'..:; 

M-S 

201)0 

J-J 

1937 

J-J 

i;  ...-^iF-A 

1920  F-A 

1919  JJ 

193      I.J 

i;i.;;  '.1  n 
i'.;:i  1  .1 

I    K.v,   1     l) 

i'.'l.lA  0 

l'.i27 

A  0 

r.134 

J.  J 

l'.»36 

M  N 

108% 

Sale 

f'4 

80 

109.'4 

111 

115 

118 

114 

91% 

92 

114% 

110% 

Ol'l) 



111 

'  8'J»i 

101% 

104 

114 

94 't 

83 

siilV 

96% 

98% 

108% 

S4 
110 
116 
115 

91% 


108% 

.s4 
110 
110% 
115 

91% 


115'.j  J'ly  i!0 

i  '.J. I  .-,  ■'> 
109     J'ly'O 
lo/%Fe0'O6 
91     Aug'OO 

'U'^Kov'if^ 
94  %        .i'>  % 

06 '4  J'ly'O.' 

83  '■  3  '. 

vftOHJ'iyOl'. 
99      1  >ec  ■'.•  / 


108%  117 


.«3 
I  10 
113 


i>2 
II684. 

I  ia>9 


ii2-i  110% 
95  % 
lll» 
:3% 

In.. 
1 07 'n  107% 

89^.    92% 


'1 
115s 
93  \ 
109 


93%    9b-U 

yr  "90" 


*>io  price  rnilay;  lateat  pnG«  ttus  week.    aOueJan     dUauApr    aDueMay    j/Duoj'ue    AUue  J'ly     k  uuu  auk    oDaoOct      pUuoMoT     1  option  »•!• 
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Chic  St  L  4  I'llts    See  I'enn  C^ 
OhJe  81  P  M  <fc  O  con  H»...193ti 
Cods  Os  reduced  to  3H,s.lt<3ii 
Ch  St  PA  Minn  1  8t  g  Os  191 
Not  Wisconsin  l»l  (!8...1'j;ii 
8t  P  4  8  City  1st  S!  Ks...li)V. 
Ohlcntro  Ter  Trans  e  4»...ly4'. 

Coupon  oil 

Ohic<&  West  Inn  tren  ptis  7193'. 

Ohic  4  W  M  icli    see  Pere  M  an 

Choc  O  &  Gnir    See  C  R  I  &  P 

Cln  HAD  art  colrt  4'^8...193' 

Cln  UA  i  iRt  tni  ir69...1it4i 

C  Find*  Ft  W  lHtpu4sL'."j: 

Cln  1  &  W  1st  trn  g  48.195: 

O  I  HI  t.  4  O    A)««  O  0  C  4  St  1 

Cln  S  4  C    Set  C  C  C  81  L. 

Cieartleld  4  M  ah    See  B  R  4  1 

Clev  Cin  C  4  St  L  pen  a  48  199:: 

Cairo  Ulv  1st  frold  4b 19;i'. 

Cln  W4  M  Divlste48.199i 
St  LDlv  1st  col  tr  K-4s..l99( 

KepiHterert 1991 

Spr  4  Col  Div  1st  sr  48..194(' 
W  W  Val  Dlv  l8tir48...194i 
C  1  8t  1.4  C  consol  68..192( 

1st  sold  4s IcVJSi 

Replstpred kV.):H 

Cln  8  4  CI  cx)n  Ist  g  5s.  .192^ 

O  C  O  A  I  oonsol  7s 1914 

Consol  sin  knind  78 1911 

General  oonsol  gold  lis.  1931 

Hofristered 1934 

Ind  Bl  4  W  l8t  prel  4s.l94(i 
O  Inrt  4  W  Ist  pt  5a...<a93; 
Peo  4  East  Ist  con  4s. ..194* 

Income48 199( 

CI  Lor  4  Wh  con  1st  e  53.193;^ 
Clev  4  M  arietta  See  Pen  n  K 1 ; 
Clev4  Mahon  Vai  s5s...l93f 
Olev  4  Pitts    See  Penn  Co 

Col  Midland  Ist  g  4s 194' 

Oolora<lo4  Son  Ist  g  48. ..192; 
Oolnm  4  (ireenv    Set  So  Ky 
Ooi  4  Hock  Val    See  Hock  Va 
Col  4  Tol    See  Hock  Val 
Col  Conn  4  Term    See  N  &  W 
Conn  4  Pas  Rivs  Ist  g  48. 194: 

Dak  4  Gt  So    See  C  M  4  St  !■ 
alias  4  Waco    See  M  K  4  'J 
Del  iiack  4  Western  78.. .1907 
MorrisA  Kssex  lst78...1914 

Ist  consol  guar  78 191& 

Repist«reil 191fi 

Istref  gug3H2S 2001 

N  Y  Lack  4  W  1st  6s. ..1921 

Constrnctlon  5s 192:; 

Term  4  improve  4s 192y 

Syr  Bing  ANY  1st  7s. .1901 

Warren  Ist  ret  gn  g  3  Hjs.  2000 

©el  A  Hud  Ist  Pa  Div  78.191V 

Kealstered 1917 

lO-yr  conv  deb  4s 191( 

AluA  SusconvS'us 194G 

Kens  4  Saratoga  ist  7a. 192] 
Dei  Rlv  KK  Bridge  6'eePa  Ki; 
Den7  4  K  Grist  con  g48.193i 

Consol  gold  4*28 193t 

Improvement  s'old  58.. .192b 

Bio  Gr  West  1st  g  4s....l93!i 

Wge  and  col  trosl  4sA.  1941' 

Utali  Cent  Ist  gu  g48  al917 

Eio  Gr  So  gu    See  Eio  Gr  So 

©es  Mol  4  Ft  D     See  M  4  St  1. 

Pes  M  4  Minn    See  Cli  4  N  W 

Des  Moi  Un  By  Ist  g53,.1917 

Det  M  4  Tol    See  L  S  4  M  So 

Oet4  Mack  Ist  lieu  g  43.199,". 

Gold  48, 199;7 

Detroit  Sortbern— 

Ohio  Sou  Div  ist  g  48. ..1941 
Dni  A  Iron  Range  IstSs.. 1937 

Ke'^tered 1937 

2il  68 1911 

Dul  Short  Line  Ist  ira5e..  191  ti 
Dtil  So  Shore  4  Atl  g  5s..  1937 
L'astot  Minn  6'ee8tPMAM 
Hiast  Ten  Va  4  Ga  See  So  R) 
Blgiu  Jol  A  Jiast  1st  g  58.1941 
Blm  Cort  A  N  o    See  Leh  A  N  V 

Ene  Ist  ext  gold  4s 1947 

2d  ext  gold  6s 1911- 

8d  ext  gold  4»u8 1923 

Itli  ext  gold  5s 192(1 

6th  ext  gold  4s 192t- 

Isc  oonsol  gold  7s 1921 

Ist  oonsol  g  tund  78 192U 

Erie  1st  con  g  4s  prior.. 1991 

Registered 1990 

181  oonsol  gen  lien  g4s..l99t: 

Registered 199t 

Peun  coU  tr  g  48 1951 

50-year  conv  4s  A 1953 

Butt-N  YA  Krielst78..191t; 

Butt  A  S  W  gold  6s 190S 

Chic  A  Erie  Ist  gold  5s. .1982 

Jetl  RR  Isi  gu  g  5s al90H 

Long  Dock  consol  g  6s. .1935 
CoulA  RR  Isl,curgu6s.l922 
Dock  A  Imp  Ist  cur  6s..  1913 
N  Y  A  Green  L  gu  g  5s.  1946 
N  Y  Sus  4  W  1st  ref  58.1937 

2d  gold  4>28 1937 

General  pold  53 194u 

"'erimual  1st  trold  5s. ..1943 

Regis  $5,000  each. ..194:; 

WidRRolJs  J  Istg6s.l9]0 

WilkA  Ea  lstgug58.1942 

Kv  A  Ind  Istcon  en  2'6s..l926 


•^1. 


J-Ii 
J. I) 
VI  N 

I.J 
A(i 
J -J 


y-11 


J.J 

M.V 
M-N 
J.J 


J-1 

J-J 

J-J 

\I-N 

M-N 

M-S 

J-J 

Mi-h 

g-F 

QF 

J-J 

J-Ii 

J-D 

J-J 

J-J 

A-0 

Q-J 

A-O 

A  PI 

AC 

J-J 

J-J 
F-A 


A-0 


M-S 

M-X 

J-D 

J -I 

J-D 

J-J 

FA 

M-N 

A-O 

F-A 

M-S 

M-S 

J-D 

A-O 

M-K 

J-J 
J-J 
J-D 
J-J 
A-O 
A-C 


M-N 

J -I) 
J-L 

M-S 
AC 
AC 
J-J 
M-S 
J-J 


IVl-N 

M-N 
M-S 
M-b 
AC 
J -I) 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-u 
J-L 
J-J 
M-N 
A-0 
A-C 
iVI-N 
J-J 
M-K 
J-J 
F-A 
F-6 
WI-N 
M-N 
A-O 
J-D 
J-J 


Priee 

tYidnv 

Avount  31 


Hul 


92^,. 
120 »«! 


.  131H) 

I 

133 


WetH^i 
Itanqe  or 
Last  Sale 


113 


107 


101 
100 


101  >.j 

100^4 
97=4 
100 


106' 


"8 


100 

ibo' 


110^!. 

US',. 


*127^^. 


103 


71       73'!, 
109\  .... 


112^1, 


74       ... 
91  "8    W2't 


10612. 


120  S. 

lOS-s  . 
♦102  38- 
*103      . 


*  127  hi. 


103^4  Saio 
"110  114 
*l32tj 

99 1..J  loo's 
105     .- 

1061* 

94  "a  Sal» 
87 'a    a9 


93  "o 

92', 


114 


S9\ 


*103:Hj... 
♦103 12      . 
110'all2'a 


114     117 


111  . 
1U7  . 
Ill  . 
100  . 
130>a. 


...  10U34 


89158    89^8 


OISj  93 
106  107 
I2OI4 


120     ... 
lOJis... 
13]      133*8 
lll'ii.-- 


H5's... 
115\116'4 


117^2. 


109      HO»v 
112 


l^ow        HUih 

i3l'eJ'ly'0(; 

93  l)ec'(i:< 
133  J'ne'OO 
129'>4  Mar'04 
120  S  Ji^Oi-. 
101  i.,  Mav'Oi. 

99'9  99  ■- 
US'!!  J'ne'OG 


113 
107 


Oct  '01 
Aug'OG 


91     Mar'06 


101  ifl    loi'- 

100  Ang'OI. 
;i8  Aug'OG 
99'gJ'ly'06 

100  Oct  '04 
99^4  Feb '05 
90  90 

105  Jan '0-1 
look's  Auk'Oi. 

101  May'Oi 
113>4  J'ne'O. 
11811)  J'ly '00 


134      Feb '06 


104'2Nov'01 


97''jA\ip'0U 

72  vj      n•■^K 
115  "u  Mar'06 

116><iJan'0. 


73  \i 
91»t 


75  H 
i'l't 


10478  Apr'06 
120  J'ne'o; 
:21  J'ly'06 
127     Jiie'06 


No 


12 


lOS'-iAug'OO 
l()2-\  Aug'06 
lOL'SgAug'OC 
102  Feb '03 
Feb '06 
Ang'Ol 

l(i9 
Aug'06 


133 
149 
108 
113 


142^2  Mai'05 

100        :oo 

!  06  4  Aug'06 

107     J'ly'Ob 

94 12        95'* 

88\J'ly'0i 

d7     Jan'Oi; 


110     Sep  >04 

92     Aug'06 
96'4  Mar'06 

87'u  89h. 
113  J'ly'06 
112i-jFeb'06 


112'2  Aug'Oe 


117  Aug'06 

107>2Jan'OC 
114"-^  Feb 'OG 
10812  Aug'OG 
115'4  Jau'06 
103  Feb '05 
130i2Aug'06 

133  Feb '06 
99=8      101 

100^4  Apr '06 

89  5g       yo 

88     Nov'04 

03'2  Aug'ob 

106         luTSg 

127     Nov'O.. 

104«8Feb'06 

IUi'b  Aug'06 

102^4  Dec  05 

134  Aug'uO 

118  J'ly'(l4 
11538  Dec '05 
121  >2  Oct '05 

116   .iHg'oe 

103  Feb '06 
106'....T'ly'06 
US     May'OG 


107  J'lyOG 
110  Aug'i  6 
116     Apr'06 


149 

1 
■■■j 


35 


167 


Kanoe 

Since 

January  1 


131      136 

i3i»i  136  M 

DiO'sri-i^^ 

ll,'0<2l01U, 

98      100 V 

113       11438 


107     112 

"91"  '»r 


101  10534 

100       100  "4 

98  101 > 

99  «8  103 


96        96 


19=8  1 03  >2 
101      103 
112M15 
11852  122 


134      135 


96VJ101 

69       80 

115'-ill5'2 


71        7918 
91  Wj    9611 


10478107^8 


120 

121 


12618 
127 


126'8l26i4 
108 '2  114" 
lOJ      1023t. 
lOlialOi'^ 


133     133 


107  llOi^ 
105  117 


99  law 

1061*108 

107  109 

94 14  100 

86  "2  92 


92 
95 


99 14 
963. 


871a  9334 
112  114 

112l2ll2>2 


112'2ll3'2 


11614X1938 

1071210712 
114  II4I2 
107  "410914 
1131411514 


128'%134i2 
133     133 

9914102 
100 14  IOOI4 

891a    93'-. 


91        98 
10034  109't 


104=8  104<v 
118     12234 


134     135'-. 


115  11.' 
10.^  103 
105   110 
II5I4II8 


107  110 
110  113 
116  118 


N.  T.  STOCK  KXCHANGF. 
Wkkk  KMMNn  ACOrsT  31 


Erie  A  I'llts    Sff  ppiin  <,'o 
EviiriM  4  r  H  1st  cons  08.1921 

Ist  general  pold  5s 1942 

Mt  Vernon  Ist  t'ohi  68..192:i 
Sull  Co  Brauch  Ist  g  58.1931/ 
L'argo  A  So  See  Cli  M  A  St  I' 
'  lint  4  Pere  AI  .Sp?  pere  .Mai 
Fla  C  A  Penin  See  Sea  Air  Lim- 
Kort  St  U  D  i;o  1st  L'  4 '28. 1941 
Ft  W  A  Den  C  Ist  g68....192! 
Ft  W  A  RioGr  l8t  g4s...l92.>- 
i  '  al  Har  ASA  See  So  PacCir 
»  'alH  A  H  011882  Ist  OS.]  91:; 
Georc'ia  A  Ala  ,See  sea  A  Lim 
Ga  Car  A  Xor  *e«  sea  A  I^int 
Georgia  Pacitio  See  So  Ry 
Gila  VGA  Nor  See  So  Pac  C< 
(jouv  A  Oswegal  .See  N  YCeni 
Grand  Ra))  A  Inrt  See  Penn  RH 
(Cray's  Pt  Term  6ee  St  L  S  \\ 
Gt  Xor— C  K  A  Q  coll  tr  4s  ]  92 1 

Reeistered./i 1921 

Greenbrier  Ry    See  Ches  A  O 
Gull  AS  I  Istref  At  L'58  6195. 

Han  A  St  Jo    See  C  B  A  Q 
ouHatonic  SeeH  Y  X  HA  H 
Hock  Val  Istconsol  g4i2S-199'.i 

Regi.stered 1991' 

Col  A  H  V  1st  ext  g  4.S..194S 

Col  A  Tol  1st  ex  4s 195.' 

Hoasl  E  4  W  Tex  .Vee  So  Pat 
HoustATexCen  See  So  Pac  C« 
I  llinois  Central  1st  g  48. .1951 

l     Registered 1951 

1st  gold  312S 195J 

Registered 1951 

Extended  lstg3i2S 1951 

1st  gold  3ssterUng 1951 

Coll 'lYust  gold  48 195'.^ 

Registered 1952 

L  N  O  A  Tex  gold  48  ...195:; 

Registered 195;; 

Cairo  Bridge  gold  48 1950 

IiOUisvDivATcrm  g3 128.195:-. 

Mid(Ue  Divreg58 1921 

Omaha  Div  Ist  g  33 1951 

St  Louis  DivAterm  g 3s.  1951 

Registered 1951 

Gold3i2S 1951 

Registered 1951 

Spring  Div  Ist  g  3128. ..1951 
Western  Lines  1st  g  4s. .1951 

Bellev  A  Car  Lst  6s 192:; 

CarbAShaw  1st  g  4s...  1932 
Chic  St  L  4  N  O  g  5s.. .1951 

Registered 1951 

60^3123 1951 

Registered 1951 

Memph  Div  Ist  g4s...l951 

St  L  Sou  Ist  gu  g  43 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  Ist  g  58 1935 

l3t  guar  gold  5s 1935 

Ind  111  A  la  1st  g  48 1950 

Int  A  Great  Nor  Ist  g  6s..  1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58..193t» 

Gold  4s 1951 

JetJerson  RR    6'ee  Krie 
1/  al  A  A  G  R    See  L  S  A  M  J- 
iVaji  A  Mich    6e<  Tol  A  O  C 
K  C  Ft  S  4  M     6ee  St  L  4  S  F 
K  C  4  M  R  4  B     See  St  L  4  8  F 
Kan  C  4  Pacific    See  M  K  A  l' 
Kac  City  Sou  Ist  gold  38. .1950 

Registered 1951' 

Kentucky  Cent    See  LAN 
Keok  4  Des  Mo    See  C  R  lAP 
Knoxville  A  Ohio    6'ee  So  Ry 

Iake  Erie  4  Wist g 58..  1937 
J  2d  gold  5s 1941 

North  Ohio  1st  gu  g  6s. .1945 
L  Sho  4  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gni  g  4 128. 1940 

Registered 1940 

Lehigli  Val  (Pa)  cons  g  4s. 2003 
Leli  V  Ter  Ry  Isl  gu  g  58. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Leh  A  N  Y  1st  guar  g  48. .1940 

Registered 1945 

E1C4N  1st  pi  68   1914 

Gold  euar  os 1914 

Leh  A  Hiid  R    See  Cent  ot  N  J 
Leh  A  Wiikesb  See  Cent  of  N  J 
Leroy  A  Caney  Vai    see  Mo  P 
Long  Dock    See  Erie 
Lon.g  Isl'd— Islcon  g5s./il931 

1st  consol  gold  4s /il931 

General  gold  4s 193& 

Ferry  trold  4'23 1922 

Gold  4s 193i: 

Unified  gold  4s 1949 

Debenture  iiold  5s 1934 

Gu.ir  ret  gold  4s 1949 

Bklyu  A  Mont  1st  gCs.. 1911 

1st  08 1911 

N  1'  B  A  M  B  l.st  con  g  5s  193.T 

N  Y  A  R  B  1st  g  5s 1927 

Nor  .sli  B  1st  con  g  gu5s  ol932 
Louisiana  A  Ark  1st  g  5s.  192  1 
l.,ouisv  A  Nashv  gen  g  6s. 1930 

Gold  58 193 

Unified  gold  4s 1940 

Registered 194ii 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  A  Nash  1st  a  6s 1919 


A-0 


J-J 


l^\ce 

frii'av 

A  iigutt  .?; 

hid         Asic 

117     

100>2 

V6i''^2 '.'.'.'.'.. 
'.'.'.'.'.'.  Vvi" 

»a      86 12 
100     103 


98     Sale 
97  »a 


WeeK's 
Hanqe  or 
La»t  Sale 


101 12  102 


106 


100 


iOl  i-j 


10818109 

X08 

101     

PJH 


lOiK. 

ioe'-i 


91'2 

10212 

l6'-'i    8034 


91 


lOli^. 
117     . 


12012. 


101 '2. 


105      

102      

98I4IOO 

116     

100 


109 


102 
77^4 

110'4 

86 


72  ig  Sale 

II4I4 

11034 

108     

109 14  Sale 
10712 

11014 

9438 

107      

I137e  . 
IOII4 


98- 


98 


10134  Sale 


110 


105 


loo  "s  Sale 


* ]13'-i 

9<'- 

110'2 


Low  Htqh 
lis  Aug '16 
109':.  J'n^'m. 
114  Apr  05 
100 '4  Feb'OG 


105  Mar'9v 

113  Aug'i '6 

»7  J'ly'O 

103  Aug'OG 


9779 
97 


98  iv 
971-. 


102     Ang'06 


106     .\ug'0G 
lt/512  J'ly '04 

1 00     Aug'OG 
100    Apr'o- 


no    Dec'O!. 

104'4  Aug'ii. 

lOi)     J'ne'ik. 

951^  J'ly'O. 

9912  J'ne'ot 

70     Oct  'O-i 

lOi-aAng'!  C 

102     uci  'Hi 

!  04  '4  Aug'06 

160     May'OG 

105         105 

92 -2  J'ly'O. 

123     Muy'9'.. 

7812  Apr'06 

82'2May'0i 


9312 
loli« 
loo 
10734 

122 
90 

r.038 
11934 

9358 


J'ne'OG 
Oct  •9;' 
Nov'Of 
Jan'O'. 
Dec '05 
Nov'iis 
J'ly'oi 
Mar'04 
.M  uy'04 


lOlij  AugCO 
103     Nov'04 

1  OS 't  Jan '01 
107i2Dec  OL 
100     J'ly'06 
116         iJG 
102     Ang'O. 

T7I4  Aug'Oi 
109         11)9 

86     Mar'O 


7218       73 
63     Oct  "oi 


115  AngTo 
110'.;  .Tly'Oi 
117     Jan'i-u 

109'4  109' 
112i8Nov'u 

98 '4  J'ne'O 
1KS34  Apr'O 
109  12  Oct  '9 
Ui-'!s  Apr'O 

96^4  May'OG 


113^8  Jan 'OG 
I05I4  Jan'Oi 


115     J'ne'OG 


9512 

102 
99 14 
96 'a 

110 

101 

103  is 

112 

Hi 

U2is 

105 

115 

1214 

10012 

10  m 

1111, 

9734 

114>4 


AugtiC 
Not'O; 
Oct  'u;. 
J'ly'O. 
J'ne'O, 
101-', 


J'ly 

Mar' 

Jan' 

J'ly 
J'ne' 
J'ne' 
Feb' 
10. 
J'ly' 
J'ne' 

J'ne' 


2-1      I'.ange 
~  '         Since 
January  1 


So 


147 
7 


15 


U 


/,'.<«     Hitjll 
11"       IIH 
I07I4  1ij9Vj 

i<jCi4  loo's 


111 

87 


115 


103     103 


97     101 T, 
97     101 12 

1G1>2  105'4 


104^8  110 


i]00     101 '4 
100      100 


1 03      1 03 
I04I4  104>4 
'.19  "fc  10<) 
9512    95  lo 
99  "210114 


1 04  "2107  "4 


103      IO6I11 
100     100 
105     105 
91 '2    94»4 


78 "2    78 >a 
8212    82iii 


93 -2    93<<i 


IU734  l07.>4 


iM\  123*2 


101  'altll'l 


IOS'b  108^8 


99  loo 
116      1'20 

9S      IO2I4 

751,  80 
109      115 

86        88 


7OI2    75'4 


115     119 
11034  1134 
117     117 

109     HIIq 


W8'4     98 '4 
1 1534  120-2 

lV2"  il5  4 
96 14    96 14 


113'p  113^8 
105 '4  105^4 


n4>4ll7 


951210214 


96      10134 
"90"  io2'i2 

io:;''el"o3=i 


ill      HI 


1 05  1  Of, 
II5I4  I2OI4 
l-o  1214 
IOOHj  104 '4 
10  1  lot's 
IIII4I1512 
I'V      IOC's 


( 


lHlSCELI,A^EOU!^    B(»M>."*— tJoiUiniied  on  .>ext  I'lizc. 


iinfi  an«l  KIrctric  Liglx 

Atlanta  G  L  Co  1st  g  5s...l947 
ilKlyii  U  Gas  1st  con  g  58.1945 

Buiialo  Gas  1st  ;;  ns 1947 

Coiu-ol  Gas  conv  deb  6s 1909 

Consum  Gas    see  P  G  A  C  Co 

Detroit  City  Gas  e  os 192:^ 

Del  Gas  Co  con  Isl  g  5s. ..191s 
EuliilllBku  ieeKCoELAP 
Kd  11.  Ill  See  N  V  G  A  K  L  H  A  P 
Kq  G  LN  V  1st  con  g  5s..l93'- 
Ga«&  Klec  Here  Co  c  L' 5s. 19411 
CJcn  Electric  lieb  ir  3128. .194J 
Sr  Rap  G  L  Co  Ist  g  5s.. .1915 
Hudson  Co  Gas  l.st  g  5s..  1941' 
Kau  City  (Mo)  Gas  1st  g  os  1922 
Kings  Co  El  L  A  P  g  OS... )  937 
Purchase  money  6s..^...x997 
Kd  El  11  Bku  i<i  con  g4s  193ii 


107     108 
70  "2  Sale 
141     142  i-j 


102 

8634 

90 

105      

117 '2  120 


107         107 
70  721.J 

141  142 

102i4.\ug'0ii 
106     Sep  '05 


112     NoT'OS 

61i2  0<'l  '01 

891* J'ly'    6 

10734  in-c'OU 

105     J'ne'O! 

98     J'ly  '06 

i"ii"'  Feb'OG 
O.iic  Mar'06 


107     IISV 

70        8O34 

137     16834 

104 


102 


86I4    90 

105""  ii-'b''; 
95       98 

i2{"  i'j"2" 
9312   931-! 


<ins  nnd  Electric  Lisht 

Lac  Gas  Lof  St  L  1st  g 5s.el919|  Q-F 

Ref  and  ext  1st  g  58 1934:  AO 

Milwaukee  Gas  L  1st  4s..  1927  M-M 

NVGELHAPg  5s... 1948  J-D 

Purchase  money  g  4s. ..1949  F-A 

Ed  El  lU  1st  conv  g  5s..  1910  M-S 

1st  consol  gold  5s 1995  J-J 

N  YAy  El  LAP  1st  con  g5sl930l  F-A 
X  Y  A  Hich  Gas  1st  ^  5s.l921i.'/i-N 
Fat  A  Pas  ij  A  E  con  g  5s.  1949  M  S 
Peo  Gas  A  C  1st  con  g  6S.1943  A-0 

Refunding  gold  5s 1947  M-S 

ChG-LACkelstgas5s  1937  J-J 

Con  G  Coof  Ch  1st  an  g5s.'36  J-D 

Mu  Fuel  Gas  Islgii  g  5s.  1947  .M-N 

Syracuse  Lighting  1st  g  5s. '51   J-D 

TreutoQ  G  A  Kl  1st  g  5s.. 1949  M-S 

West,  liester  Lisht'c  2  5s. 1950  J-D 


102 


84 12 
10ii« 

"9S 


.105 
103 

i05>i 
Sale 

113" 

loo 

101 

i'is"" 

IO6I4 


104 
103 

io6"'2io4'-.l 


104 
lo'i'.^ 

94 
10512 

84 '2 
IUI34 

II3I4 

101 

103 

11143* 

120 

lO.-.'e 

107 

105 

lO.i'2 


-AngTO 

J'ly'..u 

Auji'i'i 
IO5I2 
85  •... 
Aug'OG 
J'ne'i't; 
J'ly'06 
Nov'05 
Xov'05 
J'nt'oG 
J'ne'06 
J'ueo6 
J'ne'06 
Dec  05 


II 10      Mav'Oo 
1 106 '2  Apr '06 


104     1084 
lo:-iSi  104 '4 

93        94 '2 
lU.T      109>4 

8412    92 
101 -^  111412 
li:;i4  lis 

100'ol04i2 


117      i-.i 

lo:iio  107^11 

107      107 
1C;5      lUrf 


...    lOti      108^1 


Ho  price  Friday;  latest  Uid  and  asked  this  week,  v  Due  Jan    b  Due  Feb   dDue  Apr  e  Due  May  /iDaeJ'lf   /c  Due  Aug  o  Dae  Oct   9  Due  Dec  j  Sstion  Sal* 


Sept.  1  190G 
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B(>.SU» 

M.  T.  S'I'OCK  KXCHANUJt 

'A  BKK    K.M'INl.  AUGUST  31 


5^ 


AuiXist  31 


1,  cui  .&  L«x  if«ui  1  >»».  -lasi 

14  U  dn  M  lsl«;oUl  (js VSM 

N  U  .t  M  •.'il  gi'lil  t>» iy:<o 

Feuadcola  Div  KoUt  u«...l''"i)  <* 
St  L  Uiv  l9l  golUtis iy.ll  M 

aa  voiii  a«.; iy«o  M 

AU  K.I10X  >t  >'or  iKl  .e5sl'J4('>  J 
Heeler  Bil).T>lst8li;6s.li'31  M 
Keuluck,vt'«<in»:oUl  48..1'J87  J 
Li  -N  A;  -M  A  Al  1st  K  4  Sjs  ll»4  j  il-Si 
LdfcN-SouUiM  )ouil4s.li)o'.'  J-Ji 
K  Kla  Jb  &  Isl  iru  K  6rt...iy37  K-A 
Pens  A;  AU  l8t  jru  g  6s..iy-'l  K-A 
6  di  ^  Aas  cou  eii  e  5s..li':i0i  K-A 
bJUK  tuud  Koldtis lyiO  A-O 

LAJeU  UiK'eCojfU#(48..iy4J  .V>-S 

I,  I»  A  it  Cll     bet  C  I  A;  L. 

Maliou  Coal    6^1)  L  b  <fc  il  S 
anlmttaii  Rjroousol4i.l9yu  A-0 

lU'irislerea lyi'U  A-O 

Weiropol  Kl  Isi  K  63 lyo8  J -J 

JicK'iH  cS>  B  V    t>et  N  Y  Ceut 
MetruiHuitMii  El    ^Ir(|  Mau  Hv 
■Vei  Cent  consol  coM  4s. .1911  J- J 
Isi  coniioi  income  j:  Ss.oli'oy  J'l)' 
ail  consol  income  s  oS..aly3'J  Jlj" 

Jiauip  &  CoU  aolUos lUHi  A-O 

Coil  tr  K  4H)8  1st  t<er....l!Ui7  F-A 
ilex  Inieruai  Isl  con  «f  4a.ia7V  U-S 

Mex  ^ortli  l»l  goUl  6s lyiO  J-D 

Mioii  Cent    t>ei  H  V  Ceut 

Mill  01  >■'  J     ti<t  Kne 

Kil  L  &  &  W     &*<!  Clilc  <fc  N  \> 

Mllc&NortU    &««  Oil  M  <&  St  P 

Muiu  i  Si  L,  ist  colli  78..1»27   J-D 

Iowa  Kx  l8l  solTl  7s lyuii  J  -I) 

P»cillo  Kx  l4t  cold  68...iyv;i  A-O 
Sonui  West  Ex  1st  g  7».iylO  J-D 

Isioonsoi  goUlss li'ai  M-N 

1st  auU  refonil  gokt  4s..iy4y  M-S 
DesM  &  Ft  1)  1st  Ku4»---'^5  J-J 
M.U1U  ^t  !«t  L  gn  aee  B  C  H  •&  N 
MStPJfcSSJioonR4inlgu'a3  J-J 
JlSSMi  A  Ist  g4mtpu  la'JO  J-J 
Minn  Uu  6m  bt  P  M  .&A1 
Ho  Kan  <fc  Tex  1st  g  48...  1990  J-D 

2ilgoiil4a ffi990  F-A 

latext  gold  58 1944  M-N 

lit  A  re^ana49 2004  M-S 

Gen  8  I  4'a8  sub  reels 

St  1,  Div  l8t  rol  c  48 '2001  A-O 

Dal  iJs  \Va  1st  gug  08.. .1940  M-N 
KjuiCifc  Pao  l8t  g  48.. .1990  K-A 
Mo  K  <&  K  l8l  gu  g  5s.. .1942  A-O 

M  K.  <b  Uk  Ist  gu  53 1942  M-N 

M  K  <fc  T  01  T  1st  gu  K  63.1942  .W-S 
Slier  .Sh  <fc  bo  Ist  gu  g  58.194it!  J  -D 
Teiifc  okialsti5UK5s...l94:jiM.S 

Miasouri  Pacific  SUTs 19Uti;M-N 

IstooDsol  goiatis 1920  -M-N 

TrtLSl  golil  5s  8tanip<xl.al917 

Kegistexed ol917 

IstooU  goUlSs 1920 

4i>-year  golU  loan  4s 1945 


Bux 

io:.>ii 
1-7     .. 
iiyVi .. 


A  to, 


llil\ 
71 

lid" 

97  »i 


Cent  Br  Ky  let  tu  g  48.1919 

Leroy  &  C  V  A  List  g 5s  192G 

f  ao  K  ot  Mo  l8t  ex  g  48.193» 

2(1  extenileu  gold  5s...iy3b 

St  L  Ir  M<&  fegeu  cou  g  o3l931 

Gen  con  stamp  gtd  g  5s  1931 

U uined  &i  rel  gold  48. .  1929 

Biv&  ij  Div  1st  g 48..  1933 

Verdi  V  i  <k  W  1st  g  53.1926 

Mob&  Birm  pnor  lieu  g5»  1945 

Mortgage  gold  48 1945 

Mob  J  &  K  C  1st  cons  g  5s. 1953 
Mob  &  Uluo  new  gold  6s..  19'.: 
Ist  extension  gold  6s.. /t  19'.: 

Seuerai  gold  4s 1938 

Moutifom  Div  l8t  g  5s. .1947 
St  L  <fc  Cairo  coll  g  4s. .$1930 

GuajiiLteeU  g  4o 1931 

M  d;  U  coU  4s    iSee  boullieru 
MohawK  <)t)  Mai    />ee2sVC<&H 
MouoUk;a.ieU  Klv    t>et  B  <k  U 
Mont  Cent    &ee  bt  P  Al  <&  M 
Moi';^aLi'8  i.>a  <&  X    bee  b  X*  Co 
Morris  ic  fclssex  See  Dei  L  &  SV 

^afcn  Chat  dfc  bt  L  Isl  7s. 1913 
lal  consul  gold  5s 1920 

Jasper  Braucti  Isl  g  6s. .1923 
McM  M  W  ds  Al  l8l  6s.. 1917 

T  <fc  P  Branca  Ist  68 1917 

Masii  I'lor  &.  bliel    bee  L.<&  N 
i>atot  Mti  prior  aen4'38.1926 

Ist  cousoi  4s 1951 

Kew  H  <fc  D  bee  a  \  a  Hie  a. 
KJJuLcHH  6ec^iVCeut 
Kew  <&  Cin  Bdge  i>««  PennCo 
M  O  <k  >  fe.  prior  lieu  g  6spl915 
V  V  Bklu  <L  Man  BcU  bee  1. 1 
N  V  Centdc  a  Kiv  g  3^8.1997 

HeyihlertMl 1997 

Deuen  g  4s 1934 

iMltb  bliore  coli  g  3>a8...1998 

Keguteretl lyyts 

Mich  Ceut  coU  gSias 199b 

KcgiBtereU 19'Js 

Beech  Creek  Ist  Ktig4s. 1936 
Kegutereil 1936 


2d  gu  gold  5s 1936  J-J 


Beech  Crtxtlstg  3'a8<>l'.>51 
CArt<fe  Ad  Ist  gu  g48...19ul 
Clearr  Bit  Coal  Ist  8  1 4n.  1940 
CK>uv<&  Uswe  Ist  gug  5s  1942 
Muh  <jk  Mai  1st  gug  48. .1991 
1»  J  Judo  K  gu  1st  48...19.'i6 
K  \ &  Pu  lHtcoDgug4H  1993 


.\I-S 
.M-S 
FA 
M-S 
(•-A 
J-J 
FA 
J-J 
A-O 
A-O 
J.J 
M-K 
M-S 
J-J 
J-J 
J-J 
J-D 
O-J 
..1-S 
F-A 


J-J 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-N' 
FA 


A-O 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


79 


97 


109  "s. 


101  Si  102  >s 

;i;!.!io3s] 


76  Sale 
18 '4  ;jaic 
14  >«  bale 


Weet^t 
Hauge  or 
iMtt  Sale 


Low 
109     M 
180     J 

122V,  Ma 
107 1«  A 
rjdSi.MHi 

74-^l)i:t 
116  J'ly 
108 Hi  Jan 

H8     Aug 


High 

af   ■ 

n»v 


Vug 


10« 

9; 

HI 

U; 


J'lj 


•05 
06 

■  I'Oo 
06 
06 
'Of. 
V-6 
•06 
06 
06 


97 


Aug 
;  .Mar 


US'*  Mat 

107      Dec 

97     May 


111 
06 

'05 
05 

•06 


bo      , 
134  Hj. 

iis "  '. 


Ill 

94 
95 

101 


113 

9*^ 


100      .... 

86        S6  Si 
105  Sj  106 
•S6HJ...- 

85  «8    86^4 

884 

104^4  .... 

96 

112S! 

107 

108S! 

105     ... 


1021, 

120      121 
105  "s  bale 


103  >2.... 

92      .... 

9312.... 
loo     .... 
1011,  .... 
I15S>116'Ti 
114\(  Sale 


90  "a    9L 
9.:Sj    94 


10c> 


96»8 

l.'5'«127 


92^4  . 
97  S.. 


116^ 
113'4  . 


1024.... 

65       85  Si 


92      Sale 


10>>     bale 
87^4    biS, 
bd        88 

88 

87 

ly3'4.... 


105»4  . 


103»s 


1077. 


102  Aus'06 
104  Apr  115 
103's  Aug'06 


76 
18 
14>4 


77  s. 

183: 
14'4 


;01     J'ly'06 

yoSgJ'ly'OJ 

1 05     May'UO 


137  J^ne'05 
111 "8 Oct -05 
118  J'ueOo 
11314  Mar'05 
113     Aug'Oti 

y4%AugOL. 

97     Apr '06 

lOi",  J'nc'O 
103     Kov'Ol 

100  IOOV2 
86  86  Sj 

106  Aug't'6 
87S(  J'ne'o6 
bG^s -4-ug'OtJ 
obSiJ'ly 'Ou 

lOS     Feb'Ol 

96     J'ne'06 

;13i4.\Uy'O0 

loe",  J'ly '06 

lOB",  Aug'Ob 
108  ><  Api'06 
10534  Apr '06 
102',J'ly'o6 
i21  121 

105  Si     liioHi 

107  S>  Feb '06 
103^4Aug'O6 

92  ^        93 

93  Aug'06 
HO  Mai'OS 
lOiSfeAugue 
118     J'ne'06 

114>4       11438 

1 16     Kov'05 

90  90 

93^8  Aug'06 

i07S2Apr'06 

I  lu^s  A.pr'06 

96     Oct  '05 

08     Aag'OO 

125»8  Aug'06 

1  22     Dec  '0 

95     J'ly'06 

il4T,J'ly'0L> 

92  Si  Aug'ue 

1 01  Kov 04 


lie's  Aug'06 
USagJ'ue'OG 
119'4Feb'06 
il7i4MarO0 
113     J'ly'04 

i01S2-A.ug'06 
84  S.  Aug'06 


91  ■'8 
92 
lOO 
87^9 
85Sj 
88 


92 
92 

luo 

8b  H, 
85  S, 
88 


88 'i  J'ne'06 
102  J'ly'oe 
102     Mar'04 


95     Apr'02 


105  Nov'Oi 
105  Oct  '02 
104  Sj  Keb'Ot 


Ao 


A'atit/< 

•S'liiiv 

January  1 


Imw 


Mtjn 

i'ao" 


11 


2i 


12s 

122  «4  l'J2'., 
10714  MTig 
120  Si  1 20  S: 

rui"  iVtJ'" 
lOSSllOSi-. 
98      nil 
108      110 

95        9S 
HI      U7-S, 
ll2TiH2Si 


97  loo  Si 


100%  103'^ 


lo2>8  106 


75  Si  S.- 
Id'--  2i;-V 
14    21 

98>iioi' 


(18  V.'O's, 


HI   1141..: 
90 S»  97 
97   97  Sj 

10034  102 '4 


9919 

85 
I03i« 

87  4 

85 

88 
1U7 

95-8 

113*4 

106>4 
105 
108 14 
10534 
101 
120 
103  Sj 
104 
102  Si 

91 

93 


103 

92V 
lOT'-H 

9 1  h 

89=8 

94 
108 

96 '4 
116 
109-8 
109=» 
108^4 
109  Si 
101 
125 

107^8 

107  Si 
1081.^ 

yii-j 
yy 


103  105 

116  1:::038 
112  11734 


89  Si  94 

92  Sj  96 

107S21071.J 

113   11538 


94  Si  9b 
12434  12S3, 


94  S.  99 

113 -a  1113^ 

921-j  98 


11514119^ 
112  115  if, 

11914  iiys 


101  Sj  105 

83   87  Si 


Ol^s  9934 
92  98  S; 
98 '4  102 
8734  93 
86  S>  91  S 
88  92  Sj 
h6'4  90  ■< 
IOj;  105  Sj 


,l;li)4"jl04'-j 


HO.ND.S 

N.  Y.  81H)eK  KX.CHANHE 
WKKK   KNDINH  AUUL'ST  .'U 


-\  V  Ceut  A  H  li—( Voiiltnuett) 
Nor  A  Mont  1st  gug  58.1916 
West  Shore  Isl  48  gu... 2361 

lleirlNtered 236 1 

]..iike  bhure  gold  3S»8 1997 

UogiMiered 1997 

Dibeuuiro  g  4s lO'JS 

Det  Mou  A  Tol  Ist  78.1906 

Ka  A  A  O  R  1  SI  gii  o  5s.  1 938 

Maliou  C'l  KU  1st  5s. .1934 

Pm.s.McKA  V  1st  gu  6s.  1932 

2il  !;uar68 1934 

McKeesA  B  \'  lstL'6fl  191H 
.Mioli  Ceut  Ist  consul  68.1909 

6s 1931 

Registered 1931 

4s 1940 

Keci.siered 1940 

J  L  A  i^  Ist  g  3SlS 1951 

l»t  ^'  3Sjs 195'.^ 

Bat  C  A  blur  1st  gug  38.1989 
N  V  A  Harlem  g  3Sj8...20oo 

Registered 2000 

X  V  A  Korlh  Ist  g  58.. .1927 
It  W'A  Ocon  Istexl53./ll922 
O.-iH  e  A  U  2d  gu  c  53.  ..eiyi 
K  W  A  O  T  K  let  gu  s  58.1918 
Utica  A  Blk  RiVA,^ug4s.l922 
.N  V  Cliic  A  bl  D  1st  g  48.193'' 

Kogistered 193 

X  V  A  Green w  Lake    bee  Krie 
.N  V  A  Har    bee  N  V  C  A  Hud 
-N'  V  l^ck  A  W    bee  D  L  A  \V 
.S'  V  L.  fc  A  W    See  Erie 
N  V  A  Long  Br  bee  Ceutol  N  J 
.New  Vork  New  Hav  A  Hart^ 
llousalonic  R  con  g  58. .193 
iN  H  A  Derby  con  cy  58.1918 
-V  V  A  North    See  K  V  C  A  H 
.\  V  O  A  W  rel  l8tg  4s..ffl992 

Regis  «5, 000  only irl992 

.\  Y  A  Put    See  N  Y  C  A  H 
-N  V  A  R  B    See  Long  IfllAnd 
.\  Y  b  A  W    See  Erie 
X  Y  Tex  A  M    See  bo  Pac  Co 

Nor  A  South  1st  g  58 1941 

NortA  West  gen  g  68 1931 

Improvem't  A  extg68..1934 

Kew  River  Ist  g  6s 1932 

N  A  W  By  Ist  con  g  48.1996 

Registered 1996 

Uiv'l  1st  1 A  gen  g 48.. .1944 
Pocah  C  A  C  Joint  4s..  1941 

C  C  A  T  Ist  gu  g  58 1922 

bcio  V  A  N  K  1st  gu  g  48  1989 
-N'orth  Illuiois    See  Chi  A  N  W 
.\orth  Ohio    See  L  Erie  A  W 
Xor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a204 

Si  Paul-Dul  Div  g  48 1996 

CBAycolltr48    See  Gt  Nor 

bl  P  A  N  P  gen  g  6s. ...1923 

Registered  certitic's..l923 

St  Paul  A  Dul  Ist  53 1931 

2d  53 lyl7 

Ist  consol  gold  4b 1968 

Witsh  Ceut  Isl  g43 1948 

-Vol  Pac  Ter  Co  let  g  68. .1933 
.\'or  Ky  Cal    See  So  Pac 
.Vor  Wis    See  C  St  P  M  A  O 
-Vor  A  -Mont    See  N  Y  Cent 

Olud  A  W    See  C  C  C  A  St  L 
hio  River  RK  Isl  g  58.1936 

General  gold  5s 1937 

ire  A  Cal  See  So  Pao  Co 
Ore  RK  A  Nav  bee  Un  Pac 
<Jre  Siiorl  Line  See  Un  Pao 
Oswego  A  Rome  See  NYC 
J  C  K  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  Isl  gu  58  g.1913 

IJac  Coast  Co  1st  g  58 ly46 
ac  01  Missouri    See  Mo  Pac 
c'auama  Ist  s  tundg4SiS..1917 
bulk  lund  subsiuy  g  6.S..1910 
Peuu  Co— Guar  isl  g  4  Sis. 1921 

Kegistereu 1021 

Guar  3S28  coU  trust  reg.1937 
G  uar  3  Sjs  coll  tr  ser  B...ly41 
Tr  Co  certil'8  gu  g  3  "28.1916 

Gu  3S(8  tr  ctfs  C 1942 

Ga3Sj8  tt  CtlsD 1944 

C  bl  L  A  P  Ist  con  g  58.1932 
CIA  Pgengug4'2SserA.'42 

beries  a iy4ii 

Series  C  3138 194s 

Series  D3Sj3 1950 

Erie  A  Pitts gugSSzs  B.1940 

Series  C 1940 

N  A  C  Bdge  gen  gn  g  4  Sj«  1945 
PCCAbtLgulSj3A...1940 

Scries  B  guar 194 

Series  C  guar 1942 

j^onea  D  4s  guar 1945 

Series  E  3  Si  guar  g 1949 

bones  F  48  guar 1953 

PittsFl  W  A  C  Ist  78.. .1912 

2d7s 1912 

3d  78 /11912 

feuu  KH  Ist  real  est  g  4s. 1923 

Cuii.Hoi  gold  58 101 

(JuuMol  Hold  4s iy4 

Convertible  g  3Sj8 1915 

Couvcriible  g  3I28 1912 

Alleg  Val  gen  gu  g  4s. ..1942 
i;i  A  Mar  Ist  gu  g  4 Sis..  1935 
D  UURA  Bgol8lgu4»g.'36 
Gi  llA  lex  l8lgug4Sj.sly41 


5i 


Price 

Auyitsl  ,'.' 


liiU 


Ask 


105S>biue 

104  Si 

UJ«8    90 

97 

loo 


12738 

i-5S» 

109      

lOJ      

122 

11334 

iOlSil02Sj 


97 


♦US'* 


104 

1U4Sj104> 


Week's 
Jxanye  or 

Last.  Sale 


hoio       Miyli 


105 -J 

104 '4 

90 

Oj 
100 


lOvi 

104  >4 

t'7 

90 
100=8 


101>e  FebO.. 

vSfi\  siiiV'oVi 

139     J  an '03 


107  i.i  J'ne  iM 
1  IS^iJ'ly '06 
119  J'lie'06 
101 'y. VI  arm 
lOOSiNov'OO 


97     J'ly'06 
i'oi'i-j  J'iy'OC 


118 


101 V;  102 


103     110 
131 

129      

130  St 

loll* 


03 


9958. 


10334  Sale 


76  >4  Sale 
71     


122 


111     

107      

98S1103 


U338. 


II3J2. 


.  lllSj 


109  Si  112 


1033,  , 


8aSl. 

"Ue" 

"8  7' 34 


.106' 
lOo' 


92 
973& 
89  S. 


102      . 
H034 

li034  . 


99  '8  . 
90      . 


101      105  Si 


96     Sale 
100-5  101  Sj 


104      110      105 


H9SiMai"05 
1  13^8  Aug'06 
11334  Jau'O; 

io3'i.  Aug'06 
104  Si  lo4Si 
103      Oct  '05 


124     Feb'OO 


i02     Aug'06 
101SiJ'uc06 


110  May'06 
KU'gJ'ly'OO 
13034  Feb '06 
12934  Nov '05 
100  H  101 
100  Feb'OO 
99  J'uo'OO 
93  Aug  06 
109  Si  Feb '06 
loo     Aug'06 


103=8      104 

102S!  Aug'Oi 

751*        VGI4 

76     J'ne'Ob 

98     J'ly'06 

122 1«  122^8 
132  J'ly'yy 
113  Marob 
i  OJ34  Mar06 
100  J'ly'06 
93  May'Ob 
116     Alay06 


116     May'OG 
1 1434  Jan  '06 


98I4  J'ne'06 
HO     J'ly'06 

i03  J'ly^OC 
02  Apt  O'/ 
105  106 
105  J'ly'06 
90S1  J'ue'06 
90  J'ly  '1/6 
97^,  Aug'06 


1  17  Si  Aug'06 
108^4  Aug'Oi 


9bSiDec'0.j 
96  Jan  01 
J6^4  Jau  'Ou 
9&^4  Apt '04 


.10     Jly'.O 

HO      J'uo'ob 

H2Sj-i  iir'oo 

90     J'ne'06 

90     AugO>. 


I27»8  0ct 
H9  J'ne 
1 19  Apr 
1 04 '-i  J'ly 
1 11  'a  Sep 
106  Auc 
9  5  Si  9 
lOOSi  10 
104>4  0ot 
HO     Jan 


02 
06 
'04 
•00 
'0-1 
O., 
6S, 
I'c 
'05 
'05 


105 


\u 


ii 

1 
15 


22 


I'i'i 


life 
6 


haiiat 
.Miice 

JnHltnrij  1 


Low    JUgk 


1:14  109 
UKlK,  1074 
91'.  101  1, 
Uil  9y34 
(t6>4  101^ 
99      lOLS 

Vli'i  i25"'i 


107i4l07^» 
1  1 8  "4  1 20 
119      119 
104S>  1041s 


96 »8    98  Si 

ior>iioi*'a 


I13iall8 


103'el04 
1033^  106 


124     i'.'S 


10014104)^ 
101     101«» 


10734  111 
131'el32\ 
1 3034  130^ 


99'^  102'e 
loo      100 
97        i>9H 
01       95>m 


99»»103 


102>4  106>t 
102  >4  106 
75   7813 
7434  76 
98  101 

12218  125 


113  113 
loySillO 
100  100 
91  93 
116      116*4 


116     116 

110i«il4»4 


esmoc^ 

HO     114 
103     1C6'4 


04Sj1o8\ 
105      105 

90Si  yo>a 

90        92\ 
96        98 


117  »2 122 


96>4    96^ 


109  "J  112', 

ioySiii2'4 
99"  "99" 

8'J»6    91  >e 


117  "a  119 
i04'4io«'« 


9214101 
96     106^ 


5  106     108\ 


.11l!sCUL.l..AMuUt.'9    |iOM>a>— Continued  on  .Next  I'luce 


Coal  and  Iron 

ColFA  1  Co  gen  si  g  68. .1943 

Couvertiule  deb  g  6s 1911 

Col  C  A  1  Dev  nu  58  g.. 191/9 
Coi  Fuel  Co  gen  gold  68.iyl'j 
Gr  Riv  Coal  A  C  I»lg6«lyi9 

Co4orsk.o  luuaatrLJ 

Ist  m  e  <k  coi;  j.i  mi ly34 

Conliu'lalC  Isl  a  I  gu5«g.ly5'. 

JuJ  A  Clear  C  A  I  Islg  5s.li«2li 
2<l  gold  58 lU.i(; 

Xan  A  H  C  A  C  1 81  8  1  u  58. 1 05 1 

Pleas  Val  i...ai  Istgsi  68.19'.^.'- 

Tenn  Coai  :.en  5h ;y51 

-letin  liiv  ist  t  tiii ai917 

Birm  Div  latcounol  6«..191' 
Cah  C  M  Co  iBl  gu  g  63.19'..;^, 
De  Bar  C  A  1  Co  gu  g  68.  lull. 

y  LroD  Coal  A  Co  1  hi  V  58.1041' 


F-A 

FA 

J-J 

A-O 


97  -» 102 
65     


102 


7G'>4  Sale 


...103 


98 

i'os' 
iuu 


SAle 


98 


97  Si  Aug'06 
Hi     J'ly'06 

iofi^oct'oi 

102'^  Apr 'Oo 

76  77 

107^  Di;c'.i4 
107  May'97 
1 02  Si  Oct  '0.1 
1 06  Si  Oct  '05 
.  05      Oct  "oo 

H8  '.•« 

O'J 
.08 
.02 
,00 

a  7 '4 


J'ue  ot 
los 

D"-c'mS 

IDC 

98 


04 


97Sj105 

88      102  '4 


102'»102-> 
73       63  S. 


'.17      101 

.Oi>      11 J  S. 

06>«  111 


100      101 
9  1  \     98  ■-.  t 


'relCKraitli  and  Tciephoou 

Am  Iclep  A  Tel  coll  tr  48  1929 
Jouiiu  Cable  Co  Isl  g  48. .2397 

.^et  r  A  T  Ist  8  Ig5s 1018 

.>i   V  A  N  J  Tel  gen  g  58..  1920 

A'e»l  Uuiou  col  tr  ciir  58.1y3M 

Fii  auii  real  eel  g  4'38...ly5o 

Mill  Uu  Tei  H  land  68...iyil 

Northw  Tel  -u  t  4Si»g..l'J3l 

iajiulaclurinx  tSc  Inilustria. 

vm  Cot  (ill  exl  4>as lyii 

iiii  lllile  ALiKl«rg6N..lUll' 
vin<:r  lee  becur  deb  g  6«..  19.1 
iiii  .--pir.U  .Mln  i»lK6»..191. 
veil  ilircuii  Ut  col  tr  48. ..1911' 

vm  Tobacco  4U'yrg  Os 19  n 

■»«■    19..; 


J 

■  J 

<4 

J 

.n 

iS 

n 

N 

1 

J 

/I 

.s 

.1 

N 

J 

J 

i 

F 

8 

0 

S 

1 

G 

f' 

A 

9138 

ioi'i^  Viii'c"' 

10.34 

10i-.i 

91      

93      bale 
9?      102. 

H'J^ 

112  Si  Salt 
78 >«  Sale 

90^  J'ly '06 

9GSi  J'uo'06 

109  Si  May  05 

105 '4  J  ly '03 

.Ol-a      lOlSj 

02  Si      10  i 

06Si-Miu'06 

.03     Jly  O) 


94 
:'l 
93 
nit 
HO 
12 
("H 


Ang'Oii 
Aug".  6 

9.1 
Jly'oO 
AuguO 
1 . 2  '•J 

78«a 


903,    {)6«« 
96  •:    98 


104S:10U>« 
1O2      106 
06>2i07 


04        *» 
90     10U>« 
3634    94 
JU      104 
88S1    uis 
10     li7)« 
<6>«    84 


'  ■JNo  price  JTmiay;  laltssi  bid  AudoaJtcd.  «DueJaa  tii^iMiTeb   Ai>ue  aiac  UDuuApr   ADue  J'l7<uue  Aa^    0  Due  Oct    yDue  ^noy  a  Dun  Dec  (Utflu>a8Ala^ 
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J>.  V.  S'lOUK  KXCHANGE 
W -NOING  AUOCST  31 


I'l-riii   ltl( — (ConliiiueU > 

■r.iiia  iialit  \V  iMl.  ;;  48..ia'lL 

iSiiu  it  LewlH  Isi  (I  49...iy;U) 

U  A'  J  KK  <ft  Uaii  (fell  48.iy'l'l 

PeuHacoIa  &  Atl  iSei'  L  &  S-dn\. 

Peo  <fe  Krsi    .Ve  C  (J  C  &  bt  L 

Peo  *••  Pelt  Uu  l8t  K  08....1t)'21 

VJ.i  <ol((4''2« f/l'J'Jl 

Poro  Alanj— Chifc  W  Al  6«  l'J'^1 

l-hiit*  i'iM  (.'On 1U'2U 

l8l  coiisol  gold  6s ly 

Pi  Uuruii  Div  l8l  s  &M.1U3'.) 
SasTuNiV.  H  IstK"  K  4H.ly31 
Phil  B  <fc  W  Hce  I'eun  Kit 
Phlladi  Keadiuf;  couhVs.IUII 
Pine  Ureek  reg  guar  Cs...iua2 
PlttH  Cm  <fc  8t  L  aeo  Peun  Co 
pittH  Clevo  &  Tol  .See  H&O 
PlU«  bl  W  A>  Cli     .See  rouii  Co 

PUt.«JuiJC  l«t  gol.l  Oh 11)22 

Pitts  <)i  1j  line  2il  g  08...al'J2iS 
puts  M(;K«e8  &  V  .ieeM  Y  Cei 
PitlH  Sli  &  1>  K  l8l  g  &8...iy40 

IslCOiirtOl  Kold  58 iy43 

put*  &  West    ,see  H  &  O 
Pitts  i'  M  Aali  Isl  cou  58.1927 

Heading  Co  seug  48 1997 
iteijislereil 1997 

Jersey  Cent  coU  f;48. ..lyol 
R«U88eliier  cfc  tJar    tiee  D  &  H 
Bich  <fc  Jiaii    A'ee  Soiiili  Hy 
Eioli  <fc  Aleck    Hee  Koutlierii 
Bio  Cir  West   Hee  Dtn  <fc  llio  Gr 
Bio  (ir  Juiio  Ist  KU  g  OS. ..1939 
Bio  gr  bo  lslgoia48 1940 

iiuaraiiteeit 1940 

Bocli  &  Pitts     Hee  B  K  &  P 
Borne  Wat  <fe  Og    iSee  H  V  Ceiit 
Bulland  l8tcoiig4iss 1941 

Vti<kh  Cliaiii  l3t  gu  48  g.iy4« 

But-Cauad  1st  gug4.s...  1949 

Sai;  Tua  do  H    Hee  I'eie  .Mar<i 
tJO&  (ir  Isl  1st  g  4s.. .1947 
St  Law  <fc  Adirou  Istg  08.1990 

2d  gold  Os 1990 

St  ij  iSt  Cairo    iiee  Alob  <to  Olnv 
St  L  lb  Irou  Alouut    6ee  Al  P 
St  h  K  C  <Ss  J>i     6'ee  Wabasli 
St  1,  M  Br    Hee  T  B  li  A  ot  St  L 
81  b &  S  Dran  2d  g  Os  CI  B  1990 

2d  gold  Os  Class  C 1990 

lieneral  gold  Ob 193J 

tieneralgold  os 1931 

6t  1,  ds  b  J!'  KK  COU8  g  4s. .'90 
boulliw  Div  I8tg5s..l947 

Betuudingg  4s 1951 

5-year  gold  notes  4  '<2..190s 
K  C  Ft  b  <fc  Al  cou  g  0s..iy2> 
K  C  Fl  b  ck  Al  Ky  rel  g  4s  1930 
KCd;  M  H&  ii  l8lguos.l929 
Bt  Louis  bo  6'ee  Illinois  Ceil t 
St  L  b  W  let  g  4s  iKl  Ctl8.198y 
2(1  g  4s  luc  bond  Ctls...pl989 

Coiisol  gold  4s 193- 

(iray'sPlTerlstgu  gos  1947 
8t  Paul  <fc  Dili  ;6e«  i^JorPaciUc 
St  Paul  U  &  Man  2d  Os...l90y 

iwtcousol  goldOs 1933 

Kegistered 1933 

Beauced  to  gold  4 "as..  1933 

Kegistored 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  Ist  gold  4s 1937 

Kegistered 1937 

EMiuiilstdiv  1st  g  58. .1908 

JMor  Div  l8tgold48 1948 

Miuu  Union  Ist  g  Os 1922 

Mont  C  1st  gu  g  Os 1937 

Kegistered 1937 

l8t  guar  gold  os 1937 

WUl  <fc  b  F  Ist  gold  58. .1938 
Bt  P  <t  iMor  Pao  i^ee  Not  Pac 
St  P  <fc  b'x  City  Aec  C  bt  P  M  <feO 
8FePre8&  Pii  Ist  gos. ..1942 
B  A  <fe  A  P  iee  bo  Pac  Co 
S  F  &  N  P  Ist  sink  l  g  5s. 1919 
Bav  F  <fc  West  Hee  Atl  Coast  L 
Scioto  Val  cfc  JSr  K  Hee  Nor<fe  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  trretund  g  58 1911 

Atl-Birm  30-yri8t  g  4s.el933 

Car  Cent  Ist  con  g  48.  ..1949 

Fla  Cen  <fc  Pen  ist  g  os.l9l8 

1st  laud  gr  ext  g  58. ..1930 

Coiisol  gold  OS ...1943 

Qa  iic  Ala  Ky  1st  con  6s  o  1945 
Ga  Car  <fc  Ko  Isl  gu  g  os  1929 

Seab  &  Koa  Ist  58 1920 

Bher  biir  &  bo    aee  Al  K  <&  T 
Sil  bp  Oca  &  G  i^e  Atl  Coast  L 

Sod  Bay  (fe  bo  1st  g  58 1924 

So  Car  &  Ga    6ee  boutheru 
So  Piu;  Co— KB  1st  rel  48.1955 
Gold  4s  (Cent  Pacoollj.A;1949 

Kegistered A:iy49 

A&  N  W  l8tgug5s 1941 

Cent  Pac  1st  ret  gu  g  48 1949 

Kegistered 1949 

Alort  guar  gold  3  '2s..fcl929 

Tlirouifh  St  L  Ist  gTi  48  '54 

Gal  liar  <fc  b  A  let  g68..191u 

Alejc  <fe  Paclstgos 1931 

Gila  Yii&N  1st  gu  gos.  1924 
Hous  b-  cfc  W  T  Isl  g  OS. 1933 

1st  guar  OS  red 1933 

H  <fc  T  C  1st  g  6s  lut  gu..l937 
Consol  g  68  int  guar...  1912 
Gen  gold  48  int  gaar..iy21 
Waco<fcN  Wdivlstg0s'30 


J.J 


/'rite 

J-'rl'lav 
Au  ust,  II 


Hid 


Atl' 


100  Si  114 


Ill's. 


i'o6"  '. 


J  10 


119  Hi 


«9a4  Sale 


\iA\ 


95 


90 


.124 


125     126 

mi^i 

90     


82  Hi  Sale 
'82'"  Sale 


y4''4 

•84 
77 


l()7-s. 
'13  L 


108      . 

ib'a''*! 


101^8. 


lai'*. 


116>2  .... 

118      120  Hi 


109      

108     110 


86- 
lol 
91 
95- 
100 
105 
107 
108 


87 


Hi    92  H 
'4 


90^4  Sale 
92     bale 

91 

104 

99        99-'. 


80^4    87  H. 

*90Hi 

102^4  105 
lU      113Hi 
X0o>4.... 


1031^ 

10j=8llO 

110>4 

95        90 


Jlaiiiie  or 
J.aul  saie 


how       Hlah 
llOHiFeb'OO 


110  Hj  Sep '04 

123 '8  Jan '05 
100»4  Dec'O'. 

109  Apr '02 
112  Hi  Apr '00 
107     J'ly'OO 

110  Apr'OO 


115Hi  Afar'06 
137     lSov'9" 


120     Oct  "01 

112  Hi  Dec '02 

120     Mar'06 

98  J'ly'97 

116     May'Oo 

99  99\ 
loo  Hi  J'ne'OO 

98  98 


109  Mar'05 
76  Dec '05 
89     Jan ' 


1  OS's  Oct '05 

98'2J'ne'06 

101i4JS'ov'01 


90 

122 


90 
Jan '00 


101     J'ne'OO 
lolij  J'ly'O 
125     J'ly'OO 
IIII4  A.iag'()0 

95H(J'ly'06 
U12I4  Aug'Oo 

82"^         82^1 

97      May'06 
l^OigJ  ly'Ou 

82  82 


95  Ha        96 

84^1  Aag'OU 
76'2       VOHi 


loe^  Apr'06 
l33H!J'n6'06 

140  Alay'U2 
107^8  Aug'Ob 
UO^bAiu  '01 

108^4  J'ly'Oti 

101  Aug'OO 
103  H;  Sep  'u6 
10 1«8  Aug'OO 


124  May'05 
134^4  J'ne'OO 
13014  Alay'OO 
116  Aug'OO 
l2lHiUct   05 


112HiJ-an'O0 
110      Oct '05 


30»4        87 
101  Hi     102 
92I4  Aug'OO 
96V.Mar'O0 
107'4  Aug'uO 


109Hi  Alar'05 
110  Hi  May'06 
110  Jan '05 
108     Aug'OO 


102     Jan '03 

96  96^4 

91  Hi        92 '4 

91  Hi  May'06 

109Hji'eU'00 

i'9i8        99^4 

98  Si  May'OH 

87      Aug'oO 

95     J'ne'OO 

100      Feb '06 

111^4  J'ne'OO 

106'4  J'ly'OO 

107  "^4  Feb '05 

104         104 

I09'-2J'ly'06 

111  H:  Apr'OO 

95  l)5's 

127  H2  Feb '02 


5  o 


Ao 


127 

8 


1; 


165 

21 


14 


Uanoe 

Stine 
Janvani 


Low    //!(//< 
109      110 H 


H2Hill8 
107      110  Hi 
110     111  Hi 


115Hill5'v 


118     1'20 


99      lOJ'v 

ii;)H2 100 1-. 

97  Hi  10:  Hi 


98  Hj  100  i.j 


00        9  1  ".J 
122     122 


100  Hi  102  !f 
10014  10234 
125      127 
110      114 
95 Hi    95  H- 


:^2       88 
9514    97 
12018 1*21 
82       87' 


9434    99^4 
82  Hj    89 
76        82 


l06i4l09Hi 

133  H:  13712 


107*dll2H! 


108 
100 


111 

104 14 


lom  101-^8 


134      130 
13614  136^4 
116     119  Hi 


II2H2II2H; 


86  Hj    92 

101    10314 

88        97 

96Hi    97 

107^4  109^4 


llO-^lll' 


108      110 


9418 
9H8 
91H! 
109  Hi 
99 
98  >« 
86^4 
95 

loo 

110 

106 


97  Sh 
96-'» 
92 
110 

102^4 

98 's 

89 

99^8 
106 
111'4 
1081-4 


103  Hi  105  Hi 

109 'v  11184 

111     lllH; 

95       99  "4 


.N.  Y.  STOCK  KXfMlANGK 

Webk  i;.Niii;,i.  AcciL-sr3l 


■Soulliern   Pac  Cu—{ (;v)ittnueU j 
Alorgau'H  [^  <b  T  iBt  78. )  91 8 

Ist  gold  itM 1920 

>iO  of  Cal  iHt  gu  K  68 r.i07 

Guarantt^ed  gold  Ss 1 938 

<Jre  &  (;al  1st  guar  gos. 1927 
S  A<ft  A  PasHlstgug 48.1943 
So  Pot  Ar  gu  I«lg68...cl909 

1st  guar  g  Os cl910 

B  P  ot  Cal  iBt  g  68  C  <fe  D  1 900 

I8tg6«8erie8  K&  F...1912 

Istgold  Os 1912 

Isl  con  guar  f;  58 1937 

SUmped 1905-1937 

SPacolN  Alex  Ist  gOs..  1911 
So  Pac '.."oast  Istgu4»g.l937 
Xex<fcNOSabDivl8t  g68.1912 

Con  gold  08 1943 

.Southern— 1st  con  g  Ss 1994 

Kegi8tere<l 1994 

Mob&  Ohio  coll  trg4H..193« 
Mem  Div  l8t  g  4Hi-5s...l990 

St  Louis  div  1st  g  48 1951 

Ala  Cen  B  Ist  g  6s 191» 

Atl  &  Dauvl8tg48 1948 

2a  48 1948 

Atl&  Yail  Isl  g  guar  4s.  1949 

Colife  Greeny  1st  Os 1910 

E  T  Va  cV:  Ga  Div  g  os..l930 

Con  1st  gold  58 1950 

K  Ten  reor  lien  g  08 1938 

Ga  Midland  1.^^138 1916 

Ga  Pac  uy  Ist  g  Os 1922 

Knox  &  Ohio  Ist  g  08...1925 
Kicli  &  Dan  con  g  68 1915 

Deb  OS  stamped 1927 

Kich&Meck  l8t  g48...1948 

SoCar&Ga  1st  g  os 1919 

Virginia  Alid  ser  C08...iyiO 

beries  D  4-58 1921 

Series  Kos 1920 

General  Ss 1930 

Guar  stamped 1936 

W  O  cfc  W  Isl  cy  gu  4s.. 1924 
WestX  C  1st  con  gOs..iyi4 
.8  <fe  ^J  Ala  Hee  L  &  N 
bpok  Falls  <fc  Kor  1st  g  63.1939 
.8tat  Isl  Ky  1st  gu  g  4H2S..1943 
Syra  King  <&  .N'  Y    ;Jee  D  L  &  \\ 

A'erAot  SlLlstg4H2S..1939 
Ist  con  gold  58 18941944 

Gen  refund  s  t  g  4s 1953 

St  LM  ligeTergu  g  5s.  1930 
Tex  &  JS  O    t>ce  bo  Pac  Co 

Tex<fc  Pac  Ist  gold  58 2000 

2d  gold  incos y2000 

La  Div  BL  Istg  5s 1931 

W  Miu  W<fc  N  W  Isl  gu  5s  '30 

lolife  O  C  l.stgSs 1935 

Western  Div  Ist  g  os... 1935 

General  gold  5s 1935 

Kan  <Si  Allst  gu  g4s 1990 

Tol  P  <fc  W  l8t  gold  4s. ...1917 
Tol  .81  L&  \V prlien  g 3 Has. 1925 

50-year  gold  4s 1950 

Tor  Hani  <fa  Butt  Istg  48. /i.1941' 

Ulster&  Del  1st  con  g  5s  1928 
Ist  refund  g  4s 1952 

Un  Pac  KR  <&  I  gr  g  4s  ...1947 

Kegistered 1947 

latUen  g  48 1911 

Kegistered 1911 

Ore  Ky  <fc  N&v  con  g  4s.  1946 
Ore  Short  X.aiie  Istg  Os..  1922 

1st  consol  g  5s 1940 

Guar  refund  4s 1929 

Kegistered 1929 

Utah  <v;  JS'or  Ist  78 1908 

Gold  5s 1920 

Uni  1^  J  KK  <fc  C  Co  aee  Pa  KK 
Utah  Central  -bee  Rio  Gr  Wes 
Utah&  2^orth  mee  Un  Pacitic 
Utica  <fe  Black  K  Hee  N  Y  Cent 

Vandalia  consol  g  4s 1955 
era  Cruz  &Pl8t  gu  4  HiSl934 
Ver  Val  Ind  <fc  W    Hee  Mo  P 
Virginia  Mid    Hee  South  Ky 
Va  <fc  bouthw't  Ist  gu  5s. 2003 

Wabash  Ist  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  hen  equip  s  fd  g  5s..  1921 
1st  lieu  50  yr  u  term  48.1954 
Del  &  Ch  Kxl  Ist  g  5s..  1941 
Des  Mom  Div  Istg  4s. .1939 

Om  Div  1st  g3HiS 1941 

Tol  &  Ch  Div  1st  g  4s.  ..1941 

bt  Chas  Bridge  Ist  g  0s.l908 

Wab  Pitts  Term  1st  g  48.1954 

2d  gold  4s 1954 

Warren    Hee  Del  Lac  &  West 
Wash  Cent    Hee  IN" or  Pac 
Wash  O  &  W    Hee  bouthern 
West  Maryland  Istg  48.. .1952 

Gen  ic  convg  4s 1952 

West.N  Y<fc  Pa  1st  gos. .1937 

Gen  gold  3-48 1943 

Income  5s 0^1943 

West  No  Car    Hee  South  Ky 

W  Va  Cent  &  P  1st  s  6s..l911 

Wheel's  &  L  K  let  g  5s.  ..1920 

Wheel  Div  1st  gold  5s..l92s 

Kxten  &  Imp  gold  58.. .1930 

RB  1st  consol  4s 1949 

JO-year  equip  8  f  5s  ...1922 
Wilkes  <fc  East    Hee  Erie 
VVil  <fc  Sioux.  F  Hee  St  P  M  «fc  M 
Wis  cent  oO-yr  Ist  sen  4s.  1949 


A-O 
J-J 
J  J 
AG 
J-J 
J.J 
J-J 
JJ 
AG 
A  O 
A-O 
M-N 
.M-N 
J-J 
J-J 
.MS 
J-J 
J-J 
J.J 
.Vl-S 
J-J 
J-J 
J-J 
JJ 
J-J 
A-O 
J-J 
J-J 
Al-N 
AA-S 
A  O 
JJ 
JJ 
J-J 
A-O 
Al-N 
M-N 
IVI-S^ 
M-S 
M-8 
MX 
M-N 
FA 
J-J 

J-J 

J-D 

A-O 
F-A 
J.J 
AG 

J-D 

J. J 
FA 
J-J 
AG 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 
M-N 
FA 
JJ 
J-J 
M-S 
J  J 
J-J 
J-J 
A-G 
M-S 
A-O 
J-D 
J-D 


A-O 

AG 
J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
F-A 
ii-S 
J-J 


J-J 


I'Ttee 

i'fidav 

AvfjustSl 


123Hi. 

113>4  . 


Atk 


100 

103 '4 

105 

1013, 

111 


-alo 


liaaw  ■  ■ 


102     

115HiSale 


94^4  ... 

117'.. 

99 

113Hi 


90  "-i . 


aim 

114 
118i« 
1141* 
70 '8 
1 19  Hi 


114  H 
72I4 
120 

i'u' 


107  Hj 

114 

loo's 

111 '4 

211 

...... 

10958 

93  '4 

ill 

112 

107^4 

114 

96'- 

1:4 

118  Hi 

';)3 

100 

103 

iVs" 

113 

106 

107 

98H?. 

89  Hi 

m^ 

90 

82 

Sale 

yt< 

109  I* 
93 

103 


113 

941^ 
biue 
103 14 


101 
120>s 

116'4 

94  Hi 

101  Hi 
"94^4' 

103  Hi 
108  H, 

98 
97'4 


99 


114     

114  Hi  bale 
104  Hi  lOoHi 

88     

80     Sale 


91     . 
109  Ha  . 
95 

"95"  , 


84  "4 


82^4     83 
35^1  bale 


84 

I'u'hj  . 


Sale 
72 


95  "i 


105  Hi . 


88  S; 
98 


90     Sale      90 


Low 

129  Hi 
118 
106 
113 

99 

85 't 
105  Hi 
107 
102 
111 
114Hi 
119 
108'% 
104  Hi 


JU.jn 
Xov'04 
Feb'.iO 
Sep  '04 
Jan  'ol 
Aug'OO 
'-O'-.. 
Mar'iiO 
.^pr'OO 
Jan '06 
Ang'oC 
Dec '04 
Jan  '06 
J'ly'05 
Aug'OO 


111-4  Jan '(,'0 
110  Apr'OO 
115  Hi  ilO 
110  J'ly'OO 
Aug'Ot 
.Yug'OO 
Aug'uG 
Jhij  '00 
J'uc'Od 
J'ne'OO 


9o 
118 

98 
113 

90 

92 


llOH, 
116 
ilS'fi 
114H: 
7:: '4 
119HJ 
122ae 
113 

112-4 

98 
1o7Hi 
123 
110 
113 
111"^ 
10b  Hi 

97^4 
HI  Hi 

117 
100 


May'05 
May'06 
Aug'OO 
J'ly  06 
Aug'OO 

119  Hi 
Apr'OO 

113 
Jau'OO 
Feb '05 
J'ly'OO 
Feo'02 
Dec'04 
Dec'O 
Alay'OO 
Alay'06 
May' 
Aug'06 


J'ly'OO 
Nov'04 


109  -May'Oe 
120     Apr'OO 

9o'o  Aug'uO 
HI     J'ne'OO 

II8H2      118''. 
14^4  Aug'OO 

110  Mar'Ou 

100  Hi  Nov'O 
lloHi  Aug'ob 

111  Alay'Ol 
106     Aug'uo, 

97^4  Aug'OO 

89  Hi  Aug'OO 
89^4  .Maj'ou 
82  82 
y9H2><'ov'05 

111  Aug'OO 
94H2  Aug'Do 
103Hi  l>'4i8 
1 03 14  Aug'OO 
148  Apr  oil 
14-J  Hi  Apr'OO 

101  Hi     jOIH. 
120         120 
IIOI4  Aug'OO 

94  Hi       i'5A, 

90  Hi  Dec'O  J 
105  Aug'OO 
no     J'ne'oO 


1 02 
101 


TgFob'OO 
^.Nov'Oo 


11-' Hi  Apr'OO 

I14HJ      114''4 


105 
96 
80 

102 
93 

110 
97 


105 
Aug'Ob 

82 
Dec '05 
Mai'Oi. 
J'ue'06 
2\'ov'o-i 
■ib  Hi  Alay'OO 
9414  Aug'OO 
toy  ^.j  Mai  '03 
82  Ha  83 
6i\t       S6 


84 
72 
114 
94 
30 


84H! 

72 
Aug'06 
Aug' 
.vla^'OO 


IO6H2  Aup'O 
ll2-«4  J'ly'OO 
112H2Feb'Oo 
1 1 1  Hi  Aug'05 
S8'-j  s8Hi 
102i4Dec'05 


20 


240 


120 


!4'i 


Lotc    n  njn, 
i'1'8  "  \ii" 


99      102  "a 
85H.    90 
104-'4  105  "a 
10f>-';ilO7 
102      102 
111      113»4 


119      119 


104Hil06'« 


llll4lil'« 

llO      110 
116H)119i« 
DC     1171s 


94'o 
118 

97 
113 

96 

92 


9815 

liai-i 

99»4 
113 
96^8 
92 


114'4  116 
U6      11934 
113Hill6Hi 
72 '4    7214 
119Hi  123 
122'4  122  Hi 
112=b116 
il23«  1123* 


105      108H» 


lilt's  114Hl 
109Hill4»2 


111'«114«8 


lOa      112 
119      1 20  ig 
9.^38  loo  I4 
lU      111 

118      124 

bit     102 

108-4  llO 


Ul'alloia 


106     109 
953,    99  Hi 
89  Hi    93*4 
89        90 
80  Hi    84  Hi 


110 

93 
102^4 
101>4 
140'4 
140^1 

99  Hi 
120 
110 

94 14 


US'* 

94  Hi 
10034 
1061a 
160"4 

14918 

102 
126 
119 
97Hi 


105  1051a 
110  110 


10'2  7,105 


lOS     114 
112^8  1164 
104      109 
87  Hi    98 
72 Hi    86 ■< 


93        93 
108     lit) 


84 
92 


86  Hi 
95  H> 


82  Hi    90% 
34't    4II4 


83^4     SSOg 
69        76'4 
114      118- 
94        97i% 
30        31 

IO0H1IO9 
112  114 
a2Hill2Hi 


87'«    93Hi 


9018    30     80        95 


.ill.'!»CKLl.,AN  KOtS    liO.N  as— Coiiciudeil. 


IViniiiilnciiii-ing  ik  liKliiMtrial 
Beth  Steel  Ist  ext  sf  58..  1920 
Cenl  ijtHUier20-yeai  s  os.l925 
Consol  l'ol)acco50-yr  g  4s.  1951 

Kegi.stered  4s 1951 

Distil  Sec  Corconv  1st  g  5s.'27 
Int  Paiier  Co  1st  con  g  6s. 1918 

Con-ol  oonv  s  f  g  5s 1935 

Int  St  f  uuip  lo-yr  conv.  O.s  'i.6 
Knickrr  Ice  (.ChiC)  1st  g  5s. '2s 

Lackaw  Steel  ist  g  5s 1923 

.Nat.Starch  .Utg  Co  istg  Os  192ti 
N"at  .-^imoli  ('<>  s  1  deb  5s..  1925 
Bepul)  I  &  S  lat&  coltr5s.  1934 
U  .'^  LeutnCo  s  1  deb  g08..1913 
V  b  Ki;alty  &  1  <x>uv deb  g 5s  '24 
U  S  .-iteol  CorplO-00  yr5s.(<'o3 

Registered .April  1903 

Va-Car  Chem  c<^.l  tr  os  (  ..1912 


J-J 

A-O 
F-A 
F-A 
A-O 
F-A 
J-J 
J-J 
.A..O 
AO 
,vl-N 
.j-J 

\-o 

M-N 
J-J 
AI-K 
M-N 
A-O 


95 

99  Hi  Sale 

7S 

79 

89 

8  J '4 

10014 

107 

94 

10;^  s 

i'o"3''4 

90 

7.-. 

97  Hi 

109     111 
90        9! 

98 14  Sale 


100  s 


96  Aug'Oe 

99  h<9  'i 

77=4        79 
78  >4  Mar'06 
89  89  H 

107     Aug'OO 
94  Hi        »4  H 

103      Aug'OO 

97  Hi  Oct  '05 
;03-ci      104 

iiO  AIay'06 
75  J'ly  1,0 
OS  Aug'in 
109NJ'ly'06 
9()i.j        02 

98i«     ys'v 

9014        98  Hi 
1001^  Aug  00 


96   96 

9034  102'-.. 
77  "4  83^4 
7SI4  78'e 
81    90 

107  HOHj 
94  100 

10138  104-V 

102 '2  108-', 
85  9.3  Hi 
73  77 . 
98    98 

;  07  109  H. 
90 Hi  99  H- 
9534  100 -f 

9.")58l00'4 

98Hi  101  H 


.Uiscellaueous 

Adams  liiX  col  tr  g  4s 1948 

AmDk<£!lmp5s    HecC&atii^ 

Am  80  Coot  WVag5s 1920 

B'kl'n  FerryColstconsgos'48 
ClucJcifcSD  Yard  col  g  5s.  1915 
UetM  (feMld  gr  incomes..  1911 
lloboken  L  <fc  1  gold  5s...l910 
Aiad  bii  Garden  Istg  5s. .1919 
.Man  Bch  H  <fc  Lgeng  4S..1940 
N  ewp  Xe  Sliip  <fe  U  D  os  UIOOO 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Provident  Loan  Soc4HiS-1921 
St  Joseph  Stk  Yds  Ist  4  HiS. 1930 
St  L  TerCupples.'^lat'niS-  Prop 
Co  1st  g  4His  5-20  year. .1917 
8  Yuba  Wat  Co  con  g  0s..l92;i 
Sp  Val  Wat  Works  1st  (Js.  190b 
US  Ked&  Ret  1st  sig  0s.l931 


Wl-S 

.M.N 
F-A 
J-J 
A-O 
.U-N 
.U-N 
.\1-N 
J-J 
K-A 
M-S 
J-J 

J-D 
J-J 


lOlHi. 


50 

■72' 


94 '4    95 


97  Hi  . 


104Hi     104Hi 

10034  J'ne'02 
47    J'ne'06 

108  J'ly'Oo 
09 'fc  Aug'OO 


50     Feb'O-. 


94'8        95 
99     May'06 
100  Hi  Sep '05 


1  1  2     Jly  '04 

113  Hi  J'ly'OO 

98  Hi        98  Hi 


12 


102     104S 


46  "4    38 


69 's    78 


1)314    98 
99        i)9 


95      103 


•  Xo  price  Friday;  latest  bid  and  asked  this  week.    aDueJan     fc  Due  Feb    eDueMay    ^DueJ'ne    /i, Due  J'ly    pDueNor    < Option  Sale 


CHICAGO  STOCK  EXCSAi^aE-Stock  Record-Daily.  Weekly  and  Yearly 


Ciiicae,o  i^ond  Kecord 


llO.M» 

^  1 

irice 

W/eeii's 

'< 

Kanye 

CHIUAUU  STUCK  EXCH'liK 

u  ~ 

l-riaatj 

Kanye  or 

o"~ 

A  met 

Wkkk  Kni.i.m,  Aua.  31 

•^- 

Aug.  31 

Lasi  .saU 

^^1 

Januari)  . 

Hid         Ask 

Low       Higli 

A'o. 

Low    Hiy/i. 

Ajner  Bisciul  Oci .I'JlU 

J-J 

Amer  StrawOoarU  i8n;o..l911 

99-8 

99  =h  Maybe 

yy8ioo:>4 

Cass  Ave  ifc  b'  ii(iitL)  5d.l9l^ 

J-J 

102  Hi  Aug'Dti 

.... 

102  Hi  103 '4 

CLit  Board  olTiaUo  48  ...1!*27 

J-lj 

101'4 

101      .Mat  Od 

-.-- 

101    10; 

Chic  CuUdOl  Br  <k  MltOs 

J-J 
J-D 

'.'.'.'.'.'.   bi' 

103     Apr '04 
55     J'ue'Ub 

Cliic  Cuoiiol  X'rac  4  ^28 1'jan 

56        5.'i 

Chic  Kdisou  Uebent  t>8 iyl3 

J-J 

104     Jau  'ou 



U'4      104 

1st  ::olil  58 A1920 

A-0 

102 

102     Aug'ub 

.... 

102      103'4 

Ciiic  AiiaiUirium  Isl  58...iyj'J 

FA 

luo 

ao'*^  Jau  'l/ti 



96'4    y6'4 

Cliic  ])(X;k  Co  lHt4« ly^y 

A-O 

US 

CJiic  ^'o  aliore  Elec  tJa        K'l- 

A-0 
.T.J 

87     Feb '06 

.... 

87        87 

Cliit  d;  M  il  tlec  Ky  58         1  y  1  y 

Clue  i'neimiTool  Ist  58  .oiy^l  J  -J 

81  "2    82  "v 

8. "3        82  "v 

1 

80        'JO 

Clili-  liuCK  i  A;  i'ac  KU  4s  •^00''  \1-N 

79     i<ov'04 
so     Al>r'01 
103         10  i 

CoUutTruat  i;  5s iyl:i  ..i-S 

'4 

io:i"ibVrv 

Con. mull weailh  Klecl  ja.i;iy4;) 

.\I-S 

103      103  w. 

IJllU«..f  Tutiui'i  58  ..    ly'JH 

J-D 

fca 

112     Aug'Ob 

90        95 

Kau.s  Oitv  Ky  &  i.t  Co  5s.iyi;^ 

^,-N 

t'.'S        99 

99            Li9 

5 

98'^IOU  , 

Knickerb  cker  Ic6  l8l5s.iy/« 

A-O 

99      lUO 

99  tJ'ly'OO 

99      loo 

L>aKi:  street  Kl  l8t  58 lyiit 

J-J 

as        95  Hi 

95  41  .vug'Oij 

95  "4  100 

Income  5s 1925 

Fell 
F  A 

lli      Aloy'iJi 
9  2            92 

■1 

■yi'Hil'V; 

ileti  \V  Side  El  lat48 l!lo^ 

9'J     Sale 

Kxt<-DH10D  K  -18 19ah 

J- J 

s6       8t>a4 

Sti            S'O 

1 

8'j       89 

Nortu  ciiic  SI  i8t  58 lyyy 

J-J 
J-J 
A-0 

90      Fell '00 

.... 

90        9ii 

Isl  58 ly  lo 

Ketuiidinte  f;  4  ^ji    .         ly:il 

7  1      Aug'Ot) 

79        79 

Ni.  Clnr  City  Ky  4Si8  ...ly.i7 

M-N 

85 

hO     J'ly'ut 

MO        9;; '4 

K' -'  "      ;'n  fcl  l8t4a...l9U 

.\1-S 

91     Sale 

91            91 

20 

9u»b    944 

O.                    .s 1945 

.M-N 

9.>  Si  aaJe 

y3  Hj       93  Hi 

;, 

M9      IOom 

ft- .               1  lit  58 191<J 

J-IJ 

luo     

liiu-^  Mai '00 

•  •>- 

100  Hi  100  ■. 

i-iijn 

Ai-a 

ya% 

9934  J'ly'uo 

99  Hi    '■'•-' 'H 

4-ti08  Seriea  i; 

M-N 

99  "a 

100         JO'I 

0 

•jy\  100 

I  —  '    - ■■■•f-s  K 

M-N 

lou    

100     Apr  00 

•  ••  * 

Oil      li'O 

!■                -  J.&c  utBs.i'.M;; 

A-O 

120     Apr '110 
lOl'fcJ'ly'OO 

.... 

120      l'2il 

t  i;  5a l:u7 

.\1-S 

106 



lOlTslO.-i". 

Clii':  ij^,  l.td>;C  l8l5H..iy;i7 

J-J 

105 

lOti      Jly'Oi; 

lUo      lOS 

CoUsUIlliTM'  tia«  iHt  5h..  rj.ii. 

J-D 

104 

104     J'li.-'Ot)  ....| 

1 1)  I     ;!)..•- 

Miiti'  ,    1    ,.i  i;as  1st  58.1947 

.M-.V 

lOSHi  Feb'i'O 

. 

Ill,;  Hi  '"•''  ■■- 

Sotill.                       j>y8 lyji 

J-J 

101  Hi  102 

102          10  J 

'I 

102      105  . 

Swiii  .                          ->» 1!>|-1 

J-J 

11)2 '«  lOiJ 

IO2I4  Aug'OO 

101  i-i  103', 

U 

A-O 

UbHalOlUj 

i02'TiJly'0ti 



101  Hi  105'-. 

I 

VI- N 

114     Nov'04 

I 

69     sale 

0>           U.t 

1 

05        6.) 

^'                           '  ^  idbuB iWio 

M-N 

90 

9-2     J'lyOo 

80      101 '4 

■  OB liiir.'  Fa 

OdHiSep  '05 
00     Aug'OO 

.... 

\w"  "«5 

i!.:4  J-D 

60     

•- i'.':;i;M-N 

70 

70    Jii.!"ii;|.... 

55        «1'4 

Cil|rKy4»a8..1;':j.  J-J 

90 

90'.jM»y'iiU 

»9Hi    '•'•'''■. 

\S  (  -'  :ii  ^lone  Co  &a lyui*  a-o 

OtiHi  Jaii  '00 

90  4    90'-. 

iirlcr*  \. 

VoIP-  -  A*  rr  r'-.l  ititt-ri-Mi  iriTi , 

:l,e 

acidi-'l   1"  •■: 

\ 

II'! 

Chicago  Banks  and  Trust  Comoanies 


.NA.»IE 


Bankers  National  ... 

Calumet  National 

Clucago  City 

Clucago  Savings 

Commercial  National 
Coutiuontal  National.. 
I  ook  Co  State  Savings 
Corn  Kxcliaogo  Nat... 

Drexel  Stale 

Drovers  iiep  National 

Knglewooil  State 

Federal  National 

First  National 

First  Nat  Kn^'lewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

llainilloii  National 

llilii-niiau  B'k'f;  Asb'ii 

Kaspar  .~tate  Hank 

.dilwaiikeu  Ave  Stale. 

.Mouroo  National 

Mutual    Bank 

-Nai  l^iiiki.t  Kepublic. 
.National  Live  St<ick... 
-Nortli  .Mile  .-ilate  Sav.. 

Oakland  National 

I'lalrio  .National 

Praine  State 

I'ullman  Loan  <fc  Sav.. 

Uai.way  l-..\cliange 

soiilli  Cliicuj^o  Savings 
state  Bank  of  Clucago. 
Slock  Yards  Saviupjs .. 
Union  Hank  of  Chicago 
Uniou  .Slock  Vd.s  stale 
Anicr  Trust  ik  Savgs.. 
iJtiilral  Trust  Co  ol  111 
I  olouial  Trust  ife  Sav.. 
Drovers  Trust  it  Sav.. 
First  Trust  di  Savings 
Illinois  Trust  ik  .Sav.. 
Kenwood  Tr.fc  Savlnt'Ni 
Live  Slk  TrA;  Sav  Bk.l 
.Mereliauls'  L'li&TrCo 
Metrojiolitan  Tr<fc  .Sav 
-N'lirtliern  Trust  Co  Bk 
I'l-ojiles  Trust  Jk  Sav 

Koyjl  Trust  OV> 

Union  '1  rust  Co 

\\cstern  Trimt  <fe  Sav. 
W  Sidelr  A  Sav  Bk.. 
Wooulawu  TrifcSav  Lk 


OuUCand- 

inij 

&loci^t 


t;2,ooo,ooo 

100,000 
500,000 

fc  500,000 
fc2,000,000 

4,000,000 
50,000 

3,000,000 
200,000 
000,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000.000 
200,000 
250,000 
•20i),000 
250,000 

2,000,000 

1,000,000 
50,000 
100,000 
250,000 
250,000 
300,000 
350,000 
200,000 

1 ,000,000 
250,000 
200,000 
200.000 

u.ooo.ooo 

2.000,000 
(100.000 
200,000 

1 ,000,000 
/■:  1 .000  000 
200.000 
200.000 
000.000 

750,000 
r>oo,oix) 

200,000 
500,000 
1,000,000 
1  .OIMJ.OOO 
200,000 
200.0'»i) 


t^rorlUi 


$1,144,581 

38,454 

120,140 

fc  74,034 

1,945.210 

2,182,328 

3,23S 

4,041,254 

21,20:; 

302,42 1 

27,740 

04  ,,S25 

0.454,820 

120,000 

04i,S98 

300,751 

108,074 

l,i20,.;53 

70,525 

300,38i' 

;7,2;>7 

08,90 

l,'m2,.:72 

1,310,S.^1 

5.744 

27,35s 

04,10. 

96,755 

'210,032 


JJioidenii    Hecoril 


Jn 

1  yui 


J  a 


1, 


5'2,'y7i 

801,»3';7 

130,49.; 

30,S5y 

34,3:.0 

2,349,527 

915.123 

514,5  lb 

7  7, 2.;  3 

1.378,asn 

7,070,5il 

24,91  ; 

5,3x2 

3,8»y.l7V 

318,901 

l,b52,/51 

44,9:;i, 

491,01' 

749, 3'i, 

•204,.'.K  1 

o,5y.; 

21.139 


S-f5 

'12" 

8 

0 
12 

0 

8 

Began 

12 

0+4 

I'rlv 

0 


SUHp 

Began 

0 
12+3 

0 

0 

lis'a 

s 

Began 

5 

0 

Begun 

"l 
4 


12+4 

Began 

lucor 

12 

U 

8 

"0 

0 
Began 


8 

None 

10 

"12" 
8 
0 
12 
0 
8 

biism 

1112 

10 

ate  Ba 

0 

'8 

e  11  lied 

busin 

0 
12+3 
6 
0 

"s 

8 
buslu 

4 

8 
None 
Mayl. 
None 

M 

5  Hi 
5  +  5 
0 

I '2 +'4 
Jan  3, 

poniLe 

12 

0 

H 


rer 

lOU 


l^J 
J-J 
J-J 


0 

busln 


Q-J 

y-j 

Q-J 
t^ 

ess 

y-J 

H-i 

uk 

Q-J 

j'-J 

Aug 
Q-f 

CSS 
QJ 
il-i 

g-j 


Liist  I'aid 


J'ly  '00.  2 
1  ly  'OB,  5 
riy    '06,   5 


J'ly 
J'ly 
riy 
J'ly 
Jiy 
J'ly 
J'ly 

Oct 

J'ly 
J'ly 


'Ot> 
'06 
'06 
'06 
'00, 
'06 
'dO, 
10, 
'00, 
'06 


3 
,   2 

IHl 

3 
.   IHi 

2 

1H» 
1905 

3 
,   2Hi 


Q-J 
y-J 
ess 
Q-J 
Q-J 


I  ill. 
Q-J 
Q-J 
Q-J 
Q-J 
QJ 


140 
<l  M 

Q-J 
F-A 


Q-J 
eiMi 
Q.J 


lly    '06,  1^ 

riy  '"'baV'i" 
oViboij'. 

Aug 

Oct 

I'ly 
J'ly 
Jiy 
Jly 


'06,  1 
2,    1905 
'Oil,    1  Hi 
'00,    3 
'00,    II9 
'Oti,   3 


J'ly    '00,    2 
J'ly    '00.   2 
Jii.y  3.  1906 
J'ly    '06,   i"* 
lly    '00,   2 


J'ly  '06.  ;Hi 

J'ly  '06.  2 

riy  '06.  l'« 

J'ly  '00.  2 Hi 

J'ly  '00,  IHi 

j'iy'obVJ" 


aroli, 
J'ly 
J'ly 
J'ly 


1905 
'I  Mi,  . 
'O'l.  . 
'00,   ! 


Aug     06,    J 


lly  '00,  2 Hi 
-ep  .'1,  U06 
J'ly    'Oil,   I  Hi 


,  viOiniil  ol  30>j  ileolaroil  Aug.  10,  ItfO* 


?'•                                                'li  extra  i-  . 
J'  . :.  i.ankn  an;  J  .....    .  

•  Bio  aim  asKul  pnuvs:  uo  hUci  wore  made  ou  viiui  'Iny.       I  .No  i>i  im?  KruUy,  laleal  price  this  we«k. 
al>ue  Deo.  (il.      ftlmeJunc.      A  Duo  July.      '.  capital  ami  siirplui  to  t>o  in<»re«»«'l. 


BObTO!^  STOCK  EXO^\^  IB -Stock  Reoord.  Daily,  Weekly  and  Yearly 


■»liar<-  I'ncrti — hot   t'cr  (Jfiiluiii  l'riCK» 

>'1HIC'K*> 

■■^auii 

Mange  lor  Year 

liaiige   lor  /-"revioul 

BOSTON    STOCK 

1)1    Uie 
Ween 

1906 

rear (1905) 

iVeaneimaQ 

7  /iurA"ai/ 

J'Tidav 

Jiiesuaii 

Aug.  25 

/(uff.  V7 

Aug.  <:S 

Aug.  ^9 

A  ug.  30 

Aug.  :il 

EXCHANOE 

siiarei, 

Lowest 

HiqUexl 

Lowest 

Higlt**t 

101 'v  ICC 

IOCI4  107'i 

IOC '4  108 '4 

10738  108 

10i538'107nH 

10618     lOOHi 

KailroiKin 

Atch  To|)  <fe  Santa  FelOn 

10,752 

1 
86i4-flyl2llO'ii4  AurS'^' 

77^8  Ma^ 

9336  Mar 

"  1 0 1  >-i  1  (;•/  u 

101       !01 

102      102 

•  100  '.J  1 0 1  Hi 

lOO'-j  iooh 

Do     pret 100 

30 

98'.2.l'ly    3 

105  4 Jan    3 

99HiJau 

10536  •'^n> 

*2H>     247 

• 21><Hi 

218     248 

• 24^ 

L'4S     248 

••■>«•           ••-••• 

Boston  &  Albany 100 

11 

242     .ny    !) 

25714  Kel)19 

Ifid      !><•<: 

261     Apr 

150     160 

•150       

•150      

14tlHjl4934 

14!ii'j  150 

...*■>           .... 

Boston  Klevatort 100 

11:^ 

14/      AujjlO 

100     Jan  I', 

i52      Nov 

168>2Aur 

>49     Mar 

•236     '.'iW 

•23(i     238 

•236     238 

/.asl  Sale 

i37       AuK'Oii 
2:165         10rv4 

Boston  <fe  Low(^ll 100 

•236     Aug  Hi  1240 '-J  Apr   21 

^241  -Ma^ 

1H8     168 

1 68      i  O.-i 

167     167 

167      167 

167     16S 

Bo.ston  <fe  Maine 100 

•2-51165   Aui^iJlll.-oi'-^  Apr    2| 

170     Deo 

185  4 -Mar 

'164       

'164      

-l(i4      

♦164      

l.ast  sale 

170       Aug  (Ml 

Do     pref 100 

170     .I'lie  7  175'2.May   4 

171     Jan 

175     Apr 

•Boo     31o 

*30j      310 

'305     310 

•30.)     3i0 

310     310 

'3J5         310 

Boston  &  I'rovidencelOO 

16 

306     .J-ly21311  •jApr24' 

i05     Jan 

Ul     Dec 

85       85 

*o2        34 

•32       34 

35        35 

•33  Hi   35 

35            35 

Boston*  Wor  Elec  Co 

351 

'j5     Jan  17    39Hi  Aiir   7 

13Hi.lan 

;55     Mar 

82  "y    83  "< 

82        83  »e 

81       82  »4 

•8234     8334 
160     160 

♦82       83 

83           83 

Do    pref ... 

],3.i9 

70 

72Hi-'au  16    90     Apr    7 
157     Aug  9II82     Jan  12 

63  Hi  Jan 
150     Jan 

82  Hi  Apr 

(;hicJuncRy&  US  VI 00 

1 82     Mar 

• Ill) 

* ay 

' 119 

• 119 

• 119 

lis         ils 

Do    pref 100 

4 

117HiJ'ly20  127     Jan  10 

Vi.l     Nov 

i:-!2     Feb 

Last  tiale 
Last  .Sale 

1S8       Aug'06 
IHU        Auk06 

Con<fe  Mont  Class  4..  100 
Conn  <fe  Pass  Riv  pref  100 

...... 

188     J'ly  Ul  190     Mar24 
I60     Aug    1.163     Apr    t 

1*6     Jan 
160  Hi  Jan 

189<4  Mar 

167     Aug 

Last  s a  1 1 

;?97Hi    Apr 'Ob 

Connecticut  Hirer.. .100 

•297 Hi  Apr    3,298     Apr   2 

285     Jan 

too     Aug 

137^)137  Hi 

137Hj137h. 

•13634  1>'*7  Hi 

•13634  137  H. 

137  "-J  I37H' 

•135          

FitchUurp  pref 100 

fJa  Hy&  Electric 100 

Do    pref 100 

49 

137     Aug  8 

145     Jan3< 

141      D.;c 

148     Mar 

'100     

♦100     

Last  Salt 
Last  ^a^e 

103        Aug'Ot; 
.92  Hi       Ang'wO 

95     Jan    8 
90 '4  J'ly    2 

107     Apr  27 
95     Jan    2 

59  Hi  Jan 
86     Jan 

92     Oct 

96     .^o» 

Last  Hale 

:y8      J'ue'ut) 

.Maine  Central 100 

197     Mar-i? 

198     Apr  13 

175     Jan 

192     Dee 

'20 '8    21»4 

21^4    2134 

20 '-z    211  Hi 

20        20  '4 

20       20 

20            2(1 

.Mass  Electric  Cos 100 

1,987 

17     Jan    5 

23     J'ne  8 

13     Oct 

23     Apr 
70 's  Mar 

71       Vl't 

7  I  Hi    72 

70  Hi    71 

70 '4    71 

70       71 

70           70 

Do    pref loo 

1,402 

59  Hi  Jan    2 

73     J'ne  8 

55      Nov 

"UlHz    2V!>., 

*21S.    2^1* 

•20  Hi    21  H. 

♦20Hj    21Hi 

Last  .Salt 

n^K      Aug'OG 

.Mexican  Central 100 

21''BAug22 

25i4Jan    0 

1934  Mar 

257„Dec 

186     1»6 

196      190 

1J5     i'J6 

194      194 

195     19:. 

r.H'4      li'S 

.V  Y  X  H  <fe  Hart.. ..100 

•26; 

100     J'ly  11  207 '4  J. in  27 

aWl}4  Dec 

216-4-'ep 





Last  Sale 
Last  Sal* 

iS-'        Ang'Dti 
■i28        Aug'Ob 

-Vorthern  N  H 100 

Xorwich  &  Wor  pref  100 

157     May26163      Feb    7 
228     J'ly  12:233  Hi  .Mario 

164      Oct 
>:ii      Jan 

1G734  May 

i33     May 

•  201     

•2UlHi 

•201      

202     202 

202     202 

♦201          

Old  Colony ICO 

16 

200     J'ly  18 

210     Jan  15 

205  Hi  Jan 

J 12     Apr 

•5:;     

•53      

♦63      

•53      

J.ast.sale 

101        Oct  '05 

Pere  Marquette 100 

. .,        .. 



79     Jan 

102      Feb 

*59       6'J 

•59       60 

•69       60 

•59        60 

Last, Sale 

60         Aug'06 

Do     pref.... 100 

50     Jan  15 

60     Augl4 

5  2  Hi  Dec 

87     J-eb 

55        55 

•  •• 

Rutland  pref 100 

15 

50     Marl4 

64     Jan    4 

50     Apr 

72     Jan 

•83     

-83      

•83      

•»3      

Last  Hale 

8j          Aug'06 

Seattle  Electric 100 

65     Jan  10 

85>8Augn 

50     Jan 

67  Hi  Aug 

•  103      

1U3      103 

•103      

103  Hi  103  Hi 

'103     

103         103 

Do    pref 100 

78 

95     Jan  10:1 06      Felj20 

93  Hi  J  an 

102     •'^ep 

18S     ISH'f, 

lb6     187'6 

184^4  187  H, 

184  »8  1 8  534 

18.)     191  Hi 

18878     191 3(, 

Union  Pacific 100 

7,876 

139HiMuy   2  191>2A-Jg30 

113     Jan 

151 1*  Dec 

943^    'i)i.\ 

•9iHj    96  Hi 

94  Hi    94  Hi 

•94  Hi    96  Hi 

94I4    94I4 

•94  >4        9.5 14 

Do    pref 100 

81 

91     May  3 

9934  Jan    2 

95     Sep 

101  \  Feb 

Last  Sale 

17  0        Aug'06 

Vermont  &  Mass 100 

175     Jan  11 

178     Apr   4 

172     Jan 

180     Oct 

*96       97 

•96        96  Hj 

96        96 

9d»8    96ie 

96       96 

•96           97 

West  End  St 50 

63 

94     J'ly  27 

101     Jan    2 

93     Jan 

102     9«P 

•108     10» 

•108     109 

•108     109 

• lOJ 

lOsHilOSHi 

IO8H2     lOSHi 

Do    pref 50 

Wisconsin  Central...  100 

11 

108HiAng30 

116HiApr   9 

no     Dec 

U7i*Apr 

Last  Hale 

i;.5i4      M.ay'06 

25 14  May  9 

25i4May   9 

2118  Jan 

Sl-^Sep 

Last  .Sale 

liO          Oci  '05 

Do    pref 100 

. _..-.        ..._.. 

... 

55  Hi  Aug 

60  "s  *^«P 
151     Not 

Lastnale 

150       Apr'06 

WoicNasH<fe  Roch..lOO 

...... 

150    Feb  5 

150i2Febl6 

146     Mar 

Miscellaneous 

•24V,    26 

•24        20 

•24        26 

♦24Hj    20 

Last  Sale 

So  Hi      Aug'06 

Amer  Agrlcul  CJiem.iOO 

'Z\     J'ly  12 

34     Jan  27 

19HiJan 

29  "8  Apr 

•93       »4 

94Hi    94Hi 

•93        95 

94  Hi    95 

94  Hj    95 

95           95 

Do     pref 100 

171 

91     May   2 

102     Jan  26 

86     Jan 

96i«Sep 

14      le". 

15        16 

1434     15 

13  Hi    14 

13Hi    13Hi 

13           13Hi 

Amer  Pneu  Serv 50 

2.415 

11     Jan    3 

29     Mar2l 

4i4Apr 

15     Dec 

33       35 

Sd        :<4 

31  Hi    33 

31       32 

3IH2    32 

•30           32 

Do    pref 50 

1.843 

26     Aug  9 

46     Apr   2 

20     Jan 

aeHiDee 

141Hj142H2 

14238  1443f, 

13SH!U2-'6 

13834  13934 

139     140  H, 

xVi6\     13634 

Amer  Sugar  Refin 100 

13,734 

128     May   2 

15678  Jan    8 

l30i4Ma} 

154 1,  Dec 

•138  Hi 

139      141) 

•ia7      140 

139     139 

138Hil38H2 

«136         136 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

258 

131      May  2 

141     Jan  26 

1 32     May 

140  Hi  Aug 

133     133  Hi 

133      134 

133  Hi  134 

133      13334 

133<4  13334 

13334     13334 

2,577 

128     J'ly  10 

14478  Jan  17 

1 30 14  Dec 

148     Jan 

38       38 

3<-»4    3838 

37Hi    37Hi 

3618    SO"* 

3634     3634 

.  ....•          ■..,. 

330 

32     J'ne29 

4734  Jan  24 

21     Jan 

47     Not 

•103  Hi  104 

103  4  104 

103 14  104 

I0334  10334 

103 -.J  104 

103  Hi     103  Hi 

Do    pref 100 

Boston  Land 10 

163 

lOlHiJ'ly  19 

1 1034  Feb   2 

92i4Jan 

109     Mar 

•4           i.\ 

*3      

♦3      

♦ 4 

Last  Salt 

^Hi        J'ne'06 

334  Jan  11 

4  Hi  J'ne  7 

Sij  Mai 

434  J'ne 

•117     117->4 

♦117      117\ 

117     117 

•117     11734 

•116H2ll7-'4 

•II6H1     11734 

Cnmberl  Telep  &  Tel  100 

65 

115     J'ly  30 

ll8»4Marl2 

116     Aug 

124     Jan 

*28»b...... 

•  918        9»4 

•28      

'^8         28 

28       28 

Dominion  Iron  &  St 

East  Boston  Land 

120 

26     Jan    4 

34     Apr   3 
10     Aug   3 

17     Jan 

28     l>eo 

9I4       9'4 

•9           9''4 

9          9 

•8 '4      9  Hi 

83*               834 

360 

538  Jan  31 

6  Hi  J'ly 

734  Jan 

235     235 
168     169 
59        59  ■< 

•235      237 
♦I6734I69 
68Hj    69't, 

237     238 
"683^  "6's3^ 

239        239 

"68''^I     '58 14 

Edison  Elec  Illam...lOO 

General  Electric 100 

Mass'chusettsGasCoslOO 

112 

26 

2.075 

231     AoglS 

161     J'ly  14 

44     May   3 

250     Jan  13 

180i4Jan    9 

6434  J'nel8 

239     Dec 

legisMav 

33<4  Jan 

257     Apr 

191     Jan 

"69"4    eJHi 

59       oyi* 

5178 -4.u« 

•89       8918 

8918    H9H, 

89        8918 

88<^    89 

89       89 

88H1       88H1 

Do    pref 100 

Mergenthaler  Lino. .100 

539 

8434  Mayl7 

8978  J'ne  7 

80  "4  Jan 

88  >4  May 

199     200 

•196      '-'00 

'196     200 

♦198     200 

'198     200 

200        200 

44 

190     Mar23 

200     Aug  1 7 

ilS5HiJ'ne 

206     Apr 

•SHj      8^4 

•3          3  Hi 

•3'4      3Hi 

♦3I4      3Hj 

•314      3H. 

3             3 

Mexican  Telephone..   10 

130 

3     Jan    2 

5     Feu  24 

1     Feb 

||3HiDec 

-130     180H, 

130      130 

130     130 

130     130 

130     130 

......     ...... 

N  E  Telephone 100 

120 

129  Hi  J'ly  17 

141  Hi.  Apr   6 

131     Dec 

140 14  Apr 

• H* 

* Hi 

♦ Hi 

* Is 

Last  Sale 

1          Jan  '06 

PlantComfststkcomlOO 

1     Jan  16 

lii6Janl6 

1     Feb 

234  Jan 

• 10 

• 10 

•.  .  ..    10 

♦ 10 

Last  sale 

2514      Sep  -06 

Do    pref 100 

. 

, 

10     Jan 

17    Jan 

»237     238 

238      238 

238     239 

238     238 

238     242 

242        251 

Pullman  Co 100 

653 

219     J'ly  10 

251     AugJl 

230     May 

258     Oct 

«9Hi    1" 

•9Hi    10 

10        10 

•9Hj    10 

10       10 

^ 

Beeoe  Button-Hole..  10 

65 

9HiJanll 

1018  Apr    3 

8  Hi  Jan 

10>»  Feb 

104  Hz  l"4Hi 

10436  104  Hi 

1U4      10438 

104     104 

104  »8  105 

104''8     106 

Strift  &  Co 100 

719 

10134  J'ne22 

10S'4Mar  9 

100     Dec 

114    Jan 

• iilS 

• 22 

• 22 

* 22 

Last  .Salt 

2i)H:      I'ne'Oe 

Torrington  Class  A..  25 

22  "^  Jan  11 

'23     Feb  13 

18     J'ly 

23    Jan 

*               26 

• 26 

.    26 

• 26 

Last  Sale 

25          J'ly  '06 

Do    pref 25 

25     J'ly  28 

26     J'ly    2 

25      May 

27     Aug 

•2     ,2 

•2          6 

•2          3 

•2          3 

Last  sale 

2            Ang'06 

Union  Cop  L'd  <fc  Mg.  25 

2     J'uell 

2  >4  Jan  22 

2  Hi  May 

4  Hi  Aug 

110     110 

109  Hi  10979 

109'2l09»4 

109  3^109  Hi 

109  Hi  10934 

10934      10934 

United  Fruit 100 

580 

103i4May  2 

11334  Mayl7 

103     Apr 

115     Feb 

80       80 

•79        80 

79        80 

79       79 

79  Hi   7934 

79           79 

Un  Shoe  Mach  Corp.  25 

1,')63 

73     Jan  10 

86^8  Feb    1 

57     J'ne 

90     Aug 

30       30 

29'8     30 

2934     30 

2934    2h34 

30       30 

30           30 

Do    pref 25 

250 

z29HiJ'ue20 

32\J'ly23 

j;307eDec 

34  Hi  Aug 

Last  Sale 

J&'s      Feb '06 

U  S  Rubber 100 

4876  Feb  19 

54  Hi  Feb   i 

3478  Jan 

57     Dec 

Last  Sale 

Wb^A    Aug'06 

Do    pref 100 

U  S  Steel  Corp 100 

10814  Augl6 

ll3H2Janl3 

9878  Jan 

117  Hi  Apr 

Xl'^    47"»4 

46 "«    47  H 

46^4     46H2 

45  "^    '47''^ 

46''6    47  ■^ 

46           46Hi 

32,547 

3234  J'ly    2 

4734  Aug. '.=. 

2478  May 

43i«Dec 

lOSi^lObi^ 

I07I4IUKI4 

10dH2l07'8 

106^8  106^8 

107^8  108  Hi 

107         107 

Do     pref 100 

2,680 

9d     J'ueSO 

11318  Feb   1 

91     May 

107     Dec 

••60      '70 

••60       -75 

••60       '75 

••60      -75 

Last-Sale 

■55        Aug'06 

West  End  Land 25 

•40     Jan  26 

•55     J'ne2-J 

•40     Mat 

•67  Hi  Jan 

.11        12 

•11        12 

11        11 

11       11 

9H.    10 

*9Hi       11 

West  Telep  &  Teleg.lOO 

235 

9Hi  AugSo 

17  Hi  Jan  18 

11     Dec 

22  Hi  Feb 

•  86       88 

•86        88 

87       87 

•86       88 

86       8t; 

86           87 

Do     pref 100 

56 

85     Aug  17 

98  -J  Jan  19 

90     Oct 

101     Feb 



71       74 

Westing  El  Jfc  Mfg.. .   50 

5 

74     Aufi^O 

86     Feb   7 

82  Hi  Oct 

92     Mar 

'90    yu 

Do     pref 50 

lUiuins 
Adventure  Con 25 

5 

85     May24 

98     Jan  11 

91     May 

100     Oot 

*6'4      6», 

614    es, 

•6I4      634 

♦6  "4         634 

6H1      6H1 

6'4         61* 

120 

5     Jan  10 

8i4Apr   4 

1 234  Mav 

tl0>4  Oct 

36 Hz    36  •. 

36 Hi    36  H. 

35       36 

35 '4    3a  Hi 

35       35'4 

35           36 

Allouez 25 

1,900 

31  Hi  J'ly  19 

47     Jan    6 

18     Apr 

49     Oct 

110^8^11 

10934  11  H4 

10734  U0I4 

I07»8l0i)'fe 

109 14110 -4 

10878     10934 

Amalgamated  CopperlOO 

47,640 

92  Hi  J'ly  lo 

US     Feb  13 

70     Jan 

11  IHi  Dec 

•10    

"10        IJ 

•9  Hi    1-i 

'9Hj 

Last  ^aU 

10          Aus'06 

Am  Zinc  Lead  &  Sm.  25 

8^  Aug  10 

16'4  Jan    8 

8     J'nt 

1534  Dec 

693s     0938 

^ 

Anaconda 25 

200 

57  Hi  May  2 

74     Feb  14 

25',  May 

73  Hi  Deo 

2»4       "f^^ 

2Hj      2Hi 

234       3 

•234      3 

3          3 

•234          3 

Arcadian 25 

130 

2i8J'lyl3 

G     Jan    8 

1     Ma> 

7     Not 

•1           1^ 

•1              138 

1          1 

*1          1% 

•95      '95 

•1             13e 

Arnold 25 

180 

7gJ'ue  5 

2     Jan    3, 

•45     J'ne 

3     Nov 

*13Hj    1^ 

■►14        15 

•13H2    16 

13        13 

13  Hi    Id  Hi 

♦1312       14Hi 

Atlantic 25 

75 

1034  May28 

ZS^jJau    6 

12 Hi  May 

287eOct 

32 Hi    a2Hi 

3234    33 

32 'a    ^y 

32  Hi    32  Hi 

32       32  Hi 

3234        32»4 

Bingham  Con  Mln&S  60 

1,355 

25     Jlyi3 

49 7g  Feb: 4 

28     May 

37  Hi  Dec 

•60      -^^ 

•■55       -liO 

••55      -70 

"•55       -70 

'•oo      -70 

Bonanza  (Dev  Co)...   10 

250 

•45     May29 

•75     Maris 

50     May 

•95     Oct 

28  Hi    2s  H/ 

28=6    2y»4 

283^    29 -^4 

29        29 

29       ^iysg 

28^4        29 

BostonCoDC&GCrcts)  £1 

7,-r.5 

20^  Maris 

33  Hi  Jan    2 

534  Jan 

35     Dec 

33       aiS. 

32  Hi    '^6^-i 

32 '^4    8^ 

32  78    33 14 

3-34    33-«8 

32  Hi        32  Hi 

Butte  Coalition 15 

lO.iSi) 

25     J'ly  13 

34  =8  Aug   2 

.-.-.-  .... 

lieHaJA'fs 

117'-jll9Hi 

119  Hi  120 

119'8l20'8 

120      121 

120         121 

Caitunet  d5  Ariz 10 

2,562 

107     Jlyl4 

121      AugSO 

.....  ... 

*            72o 

7 '25     730 

7i2     735 

730      733 

♦730     733 

730         730 

Calumet  &  Hecla 25 

3-i 

ij75     May  2 

742  Hi  Augl7 

iOl     J'ne 

720    Dec 

•  25       26 

25       2034 

24  Hi    26 

23  Hi    24H» 

24  Hi    24  Hd 

24I4        24I4 

Centennial 26 

1,245    17H2J'lyl3 

32     Jan  12 

1638  Mar 

34  is  Oct 

»                5 

• 5 

..       5 

* 5 

Last  iiale 

5  Hi        Apr'06 

Central  Oil 25 

..  ... 

5  Hi  Apr  2  ( 

5  \  Apr  2 . 

6  Hi  Sep 

SHiJan 

•55      t*^ 

•54      -54 

•60       -60 

••60      -60 

•60      -CO 

•62         ^62 

Cons  Mercur  Gold...     5 

1,650 

Hi  J'ly    7 

•70     Jan  22 

•30     Mar 

•75     -May 

78      7«''-' 

78       7934 

77 19    Vg'e 

78Hs    79'8 

7734    79 

7734        78V^ 

Copper  Range  Con  Col  00 
Daly. West 20 

1 1,600 

66 >4  J'ly  13 

86H1  JanJO 

64     Jan 

85 14  Dec 

•1634    17  "• 

•16>a    17 

1634     17 

•16H»    17 

1634      1634 

I6H2       16Hi 

246    14     Mari9 

18     Jan    5 

11  Hi  Mar 

22     Not 

Lastsale 

76  >i      Aug'06 

Dominion  Coal 100 

7434  May  11 

84     Feb  13 

60    Jan 

8634  Mar 

•115     118 

•116     

*116     

Last  Sale 

IveSi    Aug'06 

Do    pref 100 

116HjAug  9 

122.    Marl9 

113     Jan 

liiO     Dec 

"i's  -.AI" 

'IHj      I's 

134       1^4 

*iHi      134 

ISi      1^ 

'IHi            134 

Elm  River 12 

•266 

IHj  J'ly  3 1 

234  Jan  12 

2     May 

4     Oot 

19^    lU's 

19 -4    19  Hi 

18  Hi    19  "4 

19       19  Hi 

19^    19  Hi 

1934        21I4 

Franklin 25 

7,420 

14^  May  2 

2H4Aug:ri 

8     Api 

2018  Oct 

1'-^     i^ 

12       12  Hi 

•12        12  Hi 

•12     

I214    121, 

♦12           12  Hi 

Granby  Consolidated,  10 

208 

933  .Jan  17 

13  58  Mario 

5     Jan 

1036  Deo 

as        25  Sj 

•26       25  ■* 

2434     25 »« 

24 '4    25  "8 

2i34    26 

2434        26 

Greene  ConsoUdated.   10 

5,074 

19HiJ'lyl2 

3134  Apr  16 

2034  J'ne 

3318  Dec 

"sv  o?,!"- 

5Hj      5H2 

518       5»8 

539       636 

6'«      51* 

"5l8            638 

Guanajuato  Consol..     6 

500 

4  Hi  Jan    5 

7i8Janl8 

3     Jan 

7>4Apr 

80       20^4 

20       20  Hi 

•20        20  Hi 

20Hi    2uHi 

•19  Hi    20 

20           20 

Isle  Koyale  (Copper).  25 

2,280 

loHiJ'ly  14 

293gjan    6 

17  Hi  May 

2834  Jaa 

9         y, 

»34          83« 

8Hi      9 

•8Hi      9 

8H1      8Hi 

•8H1         9 

Mass  Consol 25 

335 

6HiJ'lyl4 

12  ig  Jan  13 

6     May 

ISHiMar 

's  ,-^' 

•  I2  -60 

•  H»  -60 

••45       -66 

••i5      -eo 

^            Hi 

MayHower 25 

850 

•40     J'ne-'7 

1  Hi  Jan    4 

•70     J'ne 

17,001 

IS'a    l\. 

*13Hj    14 

13H>    13Hi 

♦13       13Hi 

13Hi    14 

13Hi       13Hi 

Michigan 25 

295 

1034  J'ne2J 

17*8  Jan    3 

lOisJan 

18»BDe« 

•  62       62  Hi 

62  Hj    63 

61       61'b 

61        61 

61       62 

61           61 

Mohawk 26 

655 

54  Hi  Mar  6 

67     J'ne  5 

48     May 

6434  Dee 

•28s,--,-  — 

•2H) 

♦2Hj      2«s 

'2Hj      2Hi 

2Hi      2Hi 

2I9         2Hi 

M  ontana  Coal  &  Coke   26 

300 

2     J'ly  11 

7  Hi  Feb  13 

2     J'ly 

6I4  Dec 

»              lb'>< 

•1838      18-6 

18Hj   la's 

18  Hi    18  la 

IS^    16^ 

18           1814 

Nevada  Consolidated     6 

375 

1 1     Jan  26 

20     Apr  18 

lOHiDec 

13     Dee 

92»4    »i:'6 
••90         1 

9^3^    95.._ 
••90         1 

93  >4    9434 
••90         I 

93>4    94I4 
••90          1 

9334    94% 

93>a       94 
•90         •go 

Xorth  Butte 16 

16,597 
325 

7434  Mar  d 
•70     J'ly  17 

95HjAug27 
178  Jan  11 

34     Aug 
•75     May 

93     Deo 

Old  Colony 25 

2»8  0ct 

42     ,f.^ 

•41  Hj    42 

40Hi    41 

40  Hi    40  Hi 

41       41 

40          41 

Old  Dominion 25 

1,050 

33     J'ly  13 

47  Hi  Feb  JO 

23i4May 

36  Hi  Dec 

112     112 

112     115 

114     115 

113Hill4'„ 

H4Hill4H) 

114        114 

Osceola 25 

2,917 

93     Mar  7 

115     Aug27 

88     Feb 

115     Oct 

26       ^», 

26 Hi    2<iHi 

26Hj    26Hj 

"25  I4    2534 

25Hi    26 

25           25 

Parrott(SUv<fe  Copp)   10 

380 

2234  J'ly  14 

48     Jan    2 

22     J'ne 

47     Dec 

'4    ««  * 

34         a^ 

•■7u      ^J* 

♦•66            a. 

'■6o           34 

•'65              3^ 

Phcenix  Consol 26 

185 

•60     MaylO 

1  Hi  Jan    4 

'50    Jne 

SViJan 

80       90 

92       82 

•91       92 

00       91 

90       90  H. 

92           92 

Quincy 26 

272 

80     J'ly  16 

114    Janll 

95     May 

118    Jan 

6          ?^ 

5         514 

5          5 

5          5 

6         5 

5             6 

Rhode  Island 25 

645 

3'^  J'ly  16 

8 'e  Jan  19 

l'4May 

876  Oct 

'I'*    i/- 

IHi      iHi 

•1'4         1*2 

'1'4        IHi 

*1'4        IHi 

*1'4             IHi 

Santa  Fe(Gold&  Cop)  10 

10 

14  J'ly  26 

2^8  Jan  16 

1  Hi  May 

3     Jadi 

9^      »  e 

9>4        «3g 

93g         938 

9>4      914 

9          918 

918         t'Hs 

Shannon 10 

2.13. 

534  Jan  iO 

10     MaylO 

6=8  Feb 

9     Jan 

•98       9^2 

99H!    99Hi 

99  Ha    99  Si 

♦98     lOuHi 

98  Si    98  Hi 

•98        100 

Tamarack 25 

65 

90     J'ne  9 

122     Jan    2 

101     May 

140     Mar 

1234  la'^i 

1234     12 '6 

12H»    12Hi 

12Hl    12  H, 

12'4    12', 

12Hi       13 

Tecumseh 25 

1,983 

9     Apr  28 

16>8Jan    8 

2     Feb 

1614  Oct 

Laitsalt 

iS         Aug  06 

334          834 

Tennessee 25 

40     May  2 

62     Jan    6 

2478  J'ne 

63»4  Deo 

**9  ■      «^ 

8H1      9 

834        83, 

9         9 

8  Hi      9 

Trinity 25 

755 

734  J'nelO 

12Hi.4.pr   5 

738Jan 

13=8  Fob 

6434  6434 

61  Hi    643, 

63 -4    64 '4 

62  T,   63 

63       63 14 

62  '8       62  '1, 

United  Copper 100 

3,035 

57  "4  May  2 

78     Feb   7 

9     Mar 

76    Dec 

Last  Halt 

S9-i4.      J'ly  '06 

Do      pre! 100 

88     Jan    9 

111     Feb  21 

74 Hi  Not 

88     Dec 

no     10 '4 

♦10        10 14 

•10         10»4 

10       10 

•9H!    10^ 

Unit  States  Coal  &O1I  25 

5.' 

9HiJ'ne30 

1458Mar30 

9  "4  Apr 

1334  Dee 

67  Hi   68  H. 
46       46 
60  Hi    'o»\ 

5734     6'J»4 
46       4i3 
5934    6l»s 

68        58  Hi 
46       46 

58        68  Hi 
46       46 
60        61 

57Hi    68H. 
4534    46 
60-^8    6 134 

*57Hi       oS 
46           46 
6018       60Hi 

a  S  Smelt  Rel.&Min.  60 

Do     pret 60 

Utah  Con  (Gold) 6 

3,653 
6.490 
7.65s 

51     Mar  6 

66     Jan  20 

43     Mar  5 

47  Hi  Jan  20 

6U       60 

62i4j'ne28 

6934  Jan  12 

3936  Mar 

68»8NoT 

*6%      7  >» 

T4      7'» 
334      834 
151     154 

7  7 

8  8^ 
154     154 

•6S      7 

8         8 

165     167 

•6H1      7 

8         8 

167Hil58 

•6H1         7 

*734       

157Hi     160 

Victoria 26 

110 

408 
909 

6    J'ly  13 

4     J'ly   3 

131     Jan  30 

9i4Marl4 

10     Mario 

160     Ang31 

c2     May 

7  Hi  Dec 

105     Jan 

t7'»Oc« 

84      8HJ 
154  Hi  154  "i 

Winona     .............  26 

la's  Feb 

Wolverine 26 

134    Dee 

•34       1 

•»4         1 

"4       1 

•34      1 

LastsaleU           Aug'06 

Wyandot 25 

! -70     J'ly  19 

134  Jan  20 

mj'ne 

2'i,Feto 

«  Before  pa 

y'tola88©»8't 

BoaUedla  19 

J3    f(  Before] 

?ay'lola»8es 

s'ts  called  La  19 

H.  •  .BidaudaskiML  a  Jlo 

W  itioos. 

.  r  Asa'ipaid 

,.  t  iCx-rigaiA 

.  a  £x.-dir. 

dkrlgtita 

Sept.  1  1906.] 
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Am  Bell  leiephone  4» 190S  J.j 

Am  Telev  A  Tol  coH  It  4s.lt»..M>  J  .  J 
Am  NVnt  Taper  1st  s  I  6»  i:  lUl'.l  J  -J 
Atcti  <ib  Nebraska  Isl  7j<..iyi'S  M-S 
AlchToDit  Si  KeKeui:  4a..li»i"5  AO 

Aii;u.iinu'Ut  s  4b J'ly  1HII;'>  Nov 

Boston  Elect  Llvhl  1st  Os.l'.HiH  M  S 

C'uU8ol  OS 11'24  M.S 

Bostou  <fc  Lowell  IS 1!H>7  j-u 

4s I'.Mf.  J.J 

Bostou  Ji  MaiDe  I'-i" Iii44  J-J 

Bostou  Terniinal  Isl  3'us.li'47  F-A 
Bur  *  Mo  Kiv  ei  6s liUS  J  -J 

Non-eiempt  t>s HUS  J-J 

Slnting  limit  4» IIUO  j-J 

Butte  >b  Boston  1st  tjs 1SI17  A-O 

Cedar  Hap  <!e  Mo  K  1st  78.1tlli;  M-N 

ad 7s lyoy  j-d 

Cent  Vennt  1st  v;4!i..MnylifJo  y-K 
O  B&  vi  Iowa  Div  1st  Os.llU'.t  A-O 

Iowa  Div  l8t  4a I'Jl'.t  A-O 

Debenture  os ll'ia  M-N 

Denver  Kxten  4s 1922  F-A 

NcOraskn  Kxten  48 1927  M-N 

B  *  S  \V  s  t  4s 1921  M-S 

UUnois  Div  S'.js 1949  J-J 

Joint  bonds  titi  Ut  >ortlierii 
Ohic  Jc  Kj&  t^tk  Vi1.s5s.1915  J-J 
(JoU  trust  relundiii.;  k4s1940  A-C) 
Ch  Mll<fc  St  P  l»ub  1)  lis..  1920  J-J 
Ch  M  <fe  St  P  Wis  V  'liv  Gsl920  J .  J 
CI11C&  NoMlchlst  KUd8.19ol  M.N 

Chic<t  W  Slicli  fjt'n  08 1921  J-O 

Conconl  &  Mont  cons  4s. .1920  J-D 
Conn  ab  Pass  K  Isl  K  4s...l94:>  A-O 

Correut  Biver  1st  os 1927  A-O 

Det  Or  Rapifc  W  1st  48.  ..1940  A-O 
Dominion  Coal  1st  s  f  53..194ii  MN 

Eastern  IstgoUlOs 1900  M-S 

Fitclibtirjf  5s 190,--  M  N 

4» 1915  M-S 

4s 1927  M-S 

frenit  Klk  &  Mo  V  1st  68. .  1933  A-O 

Unstamped  1st  6s 1933  .A-O 

GtNor   C  B  &g  coUlr48l921  J-J 
Reifi.stered48 1921  i^-J 


if 


Priee 

tYidav 

Aug.  31 


91 


99 
92 


lOOVilOOTg 
95  4 


Loir         IIkjIi 

99  '4  Aug'Ot! 

HI  :'2 

T!-^6S>M«y'0tl 

104     Maine 

1102  •»  1  IOjS; 

96^8  Aug'OO 


lOS 

122"' '..'.'.'. 

87^4  Sale 


102 '4 

99=8    99 'e 


104  Si. 


101 
lOli-j 


98 
100 


99 


97  Hj  Sale 
96^4     9714 


WeeiCt 
Xaiifft  or 
Last  Salt 


110 
104  V> 
1(11%. 
114 
112WJ 

1'I7'4 

102 

99  S, 
100 
129 
Ill's 

f-73, 
109 
101 
11 '2  "-2 

99 -p 
102 't 

99 

91 


Kob'Ul 
Aiir'dO 
MayO  • 
Mar'i'C 
Jan  '03 
loTi, 
Sep  •ii'i 
J'no  00 
J'ne'ol 
J'ue'05 
J'ly '05 

S7'4 

May'Ou 
Au«O0 
J'ly  06 
J'ly '00 
J'ne  no 
J'ly '06 
91 


104 

99 

122 

120 

103 

101 

101 

112 

100 

90 

100 

100 

103 

103 

99 

137 

140 

97 

97 


Si  Aug'OO 

S;  J'ly '00 

Apr'06 

Keb'05 

Ang'OO 

>-j      10.  la 

'4  J'ne'oo 

■4  J  an '03 

J'ne'OG 

Aug'ub 

Aug'Oo 

Aug'OO 

S;  S.eV)  '05 

ig  Apr'06 

>4  Aug'OO 

"s  Apr '00 

Apr '05 


97  h. 
1  Aug'OO 


47 


lAnv  H I  u  'I 
98 14  100 
90  ii5 
1185 1«  S834 
104  101', 
99',  110.1  S. 
93>4     97 


I01«8l01«n 
114      114 


Kange 
Sinee 
Jannaru 


!07'«1U', 
99"'  "9U'> 


87       90 

ioo"  io'i" 

Uiji-j  101 
99      IIIO- 

lii27g  105  >.j 
97'-i  99 »« 
91        91'-. 

104 '4  107 

97  "a  ya".. 

122      124 '4 


103  103 
101  io:> 
101'*  101 '4 


iOO  100 

90  97 

100  101 

100  101 


99 14  102>2 
137      137'* 


96-^«  101^4 
90M01'b 


|{O.M» 

BOSTON  STOCK  EXCH'GK 
Wkkk  KndINO  AUO    31 


Illinois  Steel  deben  on 1910 

Nou-couveitdebeii  5h...  191;> 
la  KallsA- sioiix  I'lst  7s..  1917 
Kan  C  Cliu  .t  Spr  1*1  5s. .  .192.". 
Kan  C  Kt  s  A  tiiilt  Isl  7s..  190,8 
Kan  C  Kt  Scott  A  .M  0s....l92,s 

Kaa  C  .M  A  B  Ktn  Is 1934 

A.sseiiled  inoonu'  5s 1934 

Kan  C  A  .M  Ky  .t  Ur  1st  j.sl929 
Kaul^Sl  JoJt  C  U  Isl  7s.. 1907 
Maine  Cent  cons  Ist  78...  19 12 

ions  1st  48 1912 

Mani  HougliitOnt  let  Os.  1925 
.Mexican  Cenlral  cons  48. .191 1 

1st  cons  luc  3s Jan  1939 

■_(l  cons  inc  3s Jan  193'.i 

Mich  Teiep  cons  58  tr  rec.1929 
Miune  Gon  Klec  con  1:  5s  192'.' 

.N'ew  Eng  Col  Varn  5» 1929 

N'.'W  Eu.«  Teleph  08 1900 

Os  ....1 1907 

Os 1908 

5s  1915 

.New  Eniilaiirt  cons  g  5s...  1945 

Bo.ston  Ttrni  1st  4-: 19:;9 

Old  Colony  gold  4s 1 924 

Orei:  Ky  &  Nav  con  g4s..  1940 

Oreg  Sli  Line  1st  g  Os 1922 

Repub  Valley  1st  s  t  0s...l919 

Kutland  Ist  con  gen  4  "fS-Uiil 

Kullaud-Cauadian  Ist  4h1949 

Sa  van  null  Eloc  1st  cons  5s.  1952 

Seattle  Elec  Isl  g  5s 19. !0 

xerre  Haute  Klec::  5s 192', 

Torrington  Ist  g  5s 191« 

L'  nion  Pac  K  li  i  1  gr  g  4s.  1947 

Ist  lieuconv  4r 1911 

L'  uited  Fruil  couv  gen  5s.  191 1 
V  S  .Steel  Corp  lO-Oo  yr  5s.  1903 

West  EndStreet  Ry  4s 1915 

Gold4'28 1914 

Gold  debenture  48 1910 

Gold  48 191' 

Western  Teleph  <fe  Tel  5s.  1932 
Wisconsin  Cent  l8t  gen  4sl949 
Wisconsin  Valley  Ist  7s..  1909 


J-J 
AO 
.\  O 
A  O 
Jl) 
MX 
MS 
MS 
A  O 
J-J 
A-O 
A-O 
AO 
J.J 

.riy 
■)iy 
J-J 
J.J 

FA 

A-O 
A-O 
AO 
A-O 
J-J 
A  O 


FA 
J-J 


FA 
J-J 
M-S 
J-J 
M-N 
MS 
M-N 
FA 
MS 
M-N 
F-A 
J-J 
J-J 
J-J 


/Til-.- 
fYiUait 


Win  Atk 

100  101 

101      


117  >a  119 

'\wK'.'.'.'.'.. 


ly-H,    70 


97       98 


lOJ 


104     105 


109 >4  HI 


100 '4 

10234 

100^ 

100      

101  Sale 


Ho**'* 
Sanur  or 
iMst  Sale 


l.ote 

iOO 

101 

128  V 
'.17', 

lO.I'-j 

117  4 
90  \ 
931.., 

101 

lOli^j 

115 

101 '4 

118 

1170 
19>4 
17^4 

75 

102 's 
98 

100  "-J 
100 

101  \ 
IOG'4 


J'ly 'no 

lOl 
J'lie'lM 
.Xuk'oO 
M:ii'0(i 
Jly'  Hi 
J'ly '06 
Aug'lir 
J'ly 'OO 

liioi.. 
Apr '00 
Sep  'ii;'' 
.M..v'04 

1170\ 
J'ne'OO 
Aiiit'05 
J'ue'()3 
Aul''(I4 

98 
Oct  '0 
J'ly '00 
J'no'i)6 
Apr'uC 


101 
V1(I2 
'AZl 
lO.f 
107 
102 
98 
104 
102 
100 
Tins 
^1)11 
109 
1198 
100 
103 
102 
101 
100 
1194 
109 


K)  Apr' 
's  Jan  ' 
■b  Mar' 

Jan ' 
■2  Nov' 

Mai' 
HiMay 
""J  Aug 

Dec 

Jan 
■-  Aug 
S  Al>r 

J'ly 

\  Aug 
'4  Auk 

J'ly 
\  Jan 

J'ly 
"s  10 
V;  Hep 
■■'s-^uiz 


15 


'00 
'00 
'00 
00 

■00 

'00 
'06 
00 
'OO 

I 

'06 
'05 


Jiang* 

Sintu 
Januaru  1 


Law    thoh. 

1 00      1 0 1  \ 
100      101 -a 

it7»4  iim' 

105H,  I0(i 
1 1  7  •.,  123  1, 
OOi-j  99  S» 
92'-j  9  4 
100  104  Sj 
lOOiiKrjiii 
115      115 


7534 
I9I4 


84 
25', 


97      100 

ioo"  un'>i 
lul'^loiH 
104      107 


LOl  "u  101  la 


1121  I*  1121  »g 
103      103 


98        98  >a 
101      109 


100  loo 
102'alI0478 

[lliCslSS 
107      112 '4 

[1190  1100 '8 
lOOi..:  102'^ 
102  •-  103  S 
102^11*238 

101  102'8 

991-!l03'Q 


NOTK — Buyer  pays  accrued  intereat  in  addition  to  the  purchase  price  tor  all  Bo.stou  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      Ti  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — Not  Per  Centum  Prices 


Aug.  25 


Monaav 
Aug.  V7 


••26^8- 


*o334  54 

361*  30% 

111*  11 1, 

•8  81a 

•38  39 

•18  "a  19^4 
•llOSilll 

8234  84 '4 


71'l671'll8 
4JS    49H 


8' 16 

2.JS 

7088 

•45 

•45'a 
65 
87^4 


2'.>3j 

7118 

4^i 
46  >a 
05 

S7'-. 


•106 


•USk    \o\ 


531a 
36 
11 
aia 
•38 

la's 

♦109'5ll0'i! 
Si's    8 


36'* 
11 

91.J 
39 

8'. 


71      7l6,e 

•49       49"., 

s^ie      834 

29       2.'\ 

Gyi470iii9 

•15       46    I 

*45'a    i'j's 

65        05     ! 

80'a    8734; 


Aug.  3S 


»H^    I5I4 


•5334 

34^1 

11 

'8 
•38 

18 
109 


54 

353, 

ll't 

18 '8, 
lOd 


iVeUnesday 
Aug.  29 


104 


2738 


I5I4 


•5334    54 
35       35Vj 


11 

*8 

•38 

18 


ll's 

39 

18 


7  9 '8    82  V 


109      109 
7934    Sl'e 


69iiia   707f, 

4919   49"* 

o'4      834! 

28-8    2=' '41 

67 'a  BS'ic 


61  ■a    6434 
8434    86  J 


69S8  703, 

4  J  "a  49  Si 
838      8^ 

283,  oy 

67»4  691a 

45  >a  46 

•46"^  40 "a 

641a  0434 

b5'8  SO '4 


Thursday 
Aug  30 


•104 '2 

' 27 

87^4    87 14 


'141a    15 '4 


a53 

35 14 

11 

♦8 
*38 
•1734 
•107-.. 

81 

701I1B 
49 

8>a 
29 
68  ■% 
45'a 
*45 
641a 
80'4 


53 

35 -a 
11 

S-a 

39 

ISI4 

109^ 

8l't 

1% 
71i« 
49 

B'e 
29-, 
6978 

45  s 
46^2 

04  -i 


ftida  II 
Aug.  31 


♦103  la  105  "a 

*26       27 


•00 

•15 


♦53 
35 
11 

*8 
•37 

18 

108 

8'J 
lia 

70  la 

49  '.J 
Si'ic 

29 

68 

45^8 
•45>a 

04 14 

BO'S 
••25 


5S 

15'4 


53'-i 
35  >a 
11 

10 
39 
18 

no 

80 

1=8 

71 
49  V 
834 
29 '4 
68 '8 
45 'e 
4 /'a 
611a 
8058 
29 


ACTIVE  STOCK.-J 

Ci'or  Bonds  and  Inactive 
Stoclcs  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

.-seaboard  (new) 100 

Do     Istpref loo 

Do     2rt  pre? 100 

L'nited  Ky  <fc  Electric.    50 

Pliilndelpliia 

.American  Railways 50 

Cambria  Sleel 50 

Electric  Co  of  America  10 

Gen  Asphalt  ir  ctls 100 

Do     pre!  tr  ctls 100 

i.riike  Superior  Corp 100 

L,emgh  0  &  NaT  tr  ctls.   50 

L.ehigh  Valley 50 

.MarsdenCo 100 

Pennsylvania  KU 50 

Pliaadelp'aCo(Pitt8b).  50 
PtUaddpliia  Klectnct.  25 
Plula  Kapid  Transito..    50 

UeaUuig 50 

Do     Isl  pre! oO 

Do    2dpief 50 

Union  Tracton 50 

L/'iiilcd  Gas  Impt 50 

Welsbach  Co luo 


Saies 
01    the 

Week 
Shares 


10 


25 
,261 
,2s5 
100 


•lG 


14 


695 
19 
,7j9 
lUU 
,336 
711 
,1)20 
130 
,060 
137 

926 
.036 


Jiange  lor  Year 
1UU6 


Lowest 


82 
97 
27 
86 
50 
15 


J'ne  7 
Jly  :; 
J'ly  12 
J'ly  18 
May  8 
Jan    8 


51 

3934 

11 

8 

34 

17 

101 '4 

65 

lia 

0i->8 

47 

738 

«2l 
50i» 
4^'H, 
44 '8 
6134 

2934 


Marl5 
Jan  5 
.May  9 
J'ly  II 
JlylO 
J'ly  13 
May  ■.; 
May  2 
A\ig31 
J-ly  3 
Apr  20 
Jan  11 
J'ne  15 
.May  3 
Apr  10 
.■.i:iy  2 
Mar28 
May  10 
Allgl4 


JJig/iest 


92  J'ueiO 
107  "a  Jan  29 
32  Jan  17 
9i34Mar30 
62  la  Jan  5 
19     Jams 


54 

37 '4 

12  "a 

14 

48 

23=4 
118 

80 

S'^ie 
73Hia 
a54  ".• 

834 

83 
47i5ig 

51 

6  J 
101 

32 


Jan  27 
Jan  24 
Jau  10 
Jau  4 
Jan  19 
Jau  15 
Jau  19 
J'no  8 
Jan  10 
Jan  22 
Mar20 
Aug27 
Jan  2  7 
Jan  23 
Jan  23 
Jan  23 
Aug'4  . 
Feb  15 
Mar  1 


ll^ange  tor  J^evUnit 

¥ear(iyu5) 


Lowest       Highest 


83  May 
99  May 
21  >a  Jan 
83  Mai 
47'^iJan 
12  "a  Apr 


48  Jau 
2434  May 
10  la  Jan 
8 'a  Dec 
36  Nov 
14  "a -May 

lOOVJ'ly 

52  la  Jan 

278  Dec 

(j.5i3jg  .\iay 
4034  Jan 
8      J'ne 

1 1734  Jau 
39=8  Jau 
45  May 
42  Jau 
68 '4  Ma; 
90  J ' ue 
20     Feb 


90  Apr 
11034  Sep 

34     Deo 

91  la  Not 
64  Dee 
18     Mar 


54  "a  Apr 
32  Dec 
12»8  t'eb 
17»4  Jan 
49  Jaa 
2514  ilar 

12312  Not 
90  Si  Not 
534  Jan 
737g  Aug 
55 14  Not 
1 2  S:  Apr 

J  30     Apr 

"113jgNOT 

47  's  Aug 
50 'a  Not 
0314001 
125  <H  Apr 
31      Not 


l'ini.AI)Ki.PUiA 


Bid      Ask 


inactive  Atock.it 

A'.ltgi.eny  Vul  pre! 50 

Aiiieruaii  Cement lo 

Amer  Gai!  ol  N  J 100 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
ConsolTracoI  XJ...100 
Diamond  blate  Steel..  10 

Prelerre<l It' 

Easton  Con  Electric  b.50 
Elec  Storage  Batt 100 

Preferre.i 100 

Ft  \Vayn«  <fcW  V 100 

Germaiitowu  Pass 60 

Indiauai>oli8  St llK) 

Indiana  L'niou  Tr 100 

Insurance  Co  of  N  A..  10 
I  nttr  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Pn-ferreil 50 

Key  stone  WatchCase.lOO 

Lit  Brothers 10 

LltUe  Schuylkill 60 

Minehill  &  Schuyl  H..50 
N  Haven  Iron  A:   Steel. 5 

NoiUiern  Central 50 

North  Pennsylvania. .50 

Penn.sylvjjiia  salt 50 

Penuaylvania  Steel..  100 

i'relerreU 100 

Phila  Co  (Pitta)  t)ref...60 
Phil  Gei-niau<fc  N orris. 50 

Phila  Traction 50 

Railways  General 10 

Bustjueh  Iron  <&  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind. loo 

fnitetlN  J  RK  AC.  10(1 
Vnit  Trac  Pitts  pref. .50 
Warwick  IronA  steel. lo 
West  Jersey  &  SeaSIi.50 

We.Htniureland  Coal 50 

Wiik.-..«  i,»H  Ai  Eiec.luu 


7\ 
100 
50 
4934 

'W 


70 


99 
C'e 

1 

I8«fc 


256 

61 


742 
101 
56  Si 
50 


I'llll.AOKl.PUIA 


73 


22  Si 
'123; 

•2234 
28 
13 '4 

16 
65  S. 

2'4 

105 

3-4 

Ul 

'is\ 

99  >8 

7 
!■* 


258' 
"O'a 

"ii" 


iionits 

Al  Val  B,  ext  78  1910  A.O 
Alt  .fcLVElec  1  Si8'33.F-A 
AmKyscouv58  191 1. J  D 
Atl  City  l8t  58  g '19. M-N 
Balls  Ter  Ist  5s  1920.  J-D 
BerL'&EBrw  1st  08'21  J-J 
BetlUe  Steel  Os  1998. Q-F 
Check  DCan  1st  53 '10  J-J 
Chocfc  Me  1st  5s  1949  J-J 
ChOkdcG  gen  53 '19  J  J 
Col  St  By  Isl  con  58  1932 
ConTracolN  J  Ist  58. '33 
E&  A  Ist  M  5s  19'20  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Ei]  II  Qa».L  Ist  g  5s  1928 
U  <k  B  Top  con  5s  '25  A.O 
Indianapolis  Ry  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4S2S  '14.Q-J 

RRs  48  g 1914. y-F 

Gen  M  4Sj8  g.l924.y-F 
Leh  V  C  l8t  53  g  '33. .J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  78  1910 M-S 

ConsolOe  1923 J-D 

Annaity  68 J-D 

Gen  cons  48  2003. M-N 
Leh  V  Tracl8t4»"29.J.D 
New  Con  Gas  58  1948  J  D 
Newark  Paas  con  os  1930 
NY  Ph  <fe  No  Isl  43  '39  J  J 
Income  48  1939. ..M-N 
NoOliioTrac  conOs'l'J.J-J 
No  Penn  Isl  4s  '30. .MN 
Penn  gen  Oh  r  1910..  Var 
Consol  58  r  1919...  Var 
Penn  &  Md  Sleel  con  68. 
Pa  &  N  Y  Can  6s  '39.  A  O 

Con  48  1939 A.O 

Penn  Steel  1st  os'lT  M.N 
People's  Trtr  certs 4.t  '43 
PCo  lHt<fccollr5.'f'49  M-S 
Condi  col  ir  08  1 95 1  .M -N 
Phil  Klec  golil  irual  clfit. 
Tru^l  cerllts  4h 


Bid 

A  sli 

100  V 
102  Si 

ii'ij" 
iof" 

112 

\6i"i 

105 
85 '4 
67 

120" 

\'il" 

105  41 
108 

100 

"853^ 
68 

11 1' 

1"8=6 
112 

iVo'i^ 

121 

«bSi 

99 

i'oB'i 



iVo'-i 

103  s, 

101  S 

703, 

ioi'i-j 

l'o3'-j 
102 

PHlLADEia'HlA 


P&  Egen  M  6  g '20. A.O 

Geu  M  4sgl920..A<feO 

Ph  &  Read  2il  5s  '33. A-O 

Con  M  73  1911 J-D 

Con  M  68  g  1911.... J-D 

Ex  Imp  M  4s  g '47.  A-O 

Terminal  os  gl941  .y-F 

P  \V  &  11  ci)l  tr  4s '21. J-J 

Portland  Ry  1st  .'j8  l'.'30. 

Roch  Ry&  Kcou  5s  '51J-J 

U  Trac  Ind  gen  5s' 19.  J -J 

Un  Rys  Tr  ctls  48'49J&J 

U  Trac  Pil  gen  5s  '97  J  -J 

Wehtbacli  «  f  63  1930. J-D 

Wlk8-BQ&Econ58'55J-J 

BAI>TI.U(>KE 

Inactive  SiocUh 

Ala  Cons  Coal<fc  lion.  100 

Prer 100 

Atlanta <&  Charlotte.. loo 
Allan  Coast  Line  RR.  100 
Allan  Coast  L  (Conn)lOO 

Cant<jn  Co 100 

C0U8  Col  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  <&  Kla...lOO 

Isl  pre! 100 

2d  pref loo 

Q-B.S  Brewing 100 

Uoiuln 

Anaco8tla<&  PolSa.. 
AU  &  Ch  Ist  7.. .1907  J-J 
Allan  C  L  RR4sl952.VI.S 
Atl  Coast  L(Ct)ctf858J-D 

Ctfs  of  indebt  4» J-J 

5-20  yr4»  1925 J.J 

Ball  C  Pass  1  Ml  5« '11  M-N 

Ball  Fundg  6s.  1910  M.N 

Kxcliaiigo3Sis  1930  J-J 

Baltcfe  PlrtlOsml'll  A.O 

Ball  I'rac  1st  5h..'29  .MN 

No  Hall  1)1  V  58  1942  J-D 

Convertible  58. '00  M.N 

Cenfl  Rycon58l932  MN 

Eit<fe  Imp  5«.  11)32  M  S 


Bid       ASK 


113 '.j 

Vol' 


lOl 
111 
10276 

no 

112 
115 

113 


104'i 


1.J.L 

loo's 

104 

96  Si 

97  Si 

87 

Hi 

1  i3 

73 

74 

IOOI4 

62  "a 

70 

356" 

90 

l.i 

13'-. 

35  Si 

36-, 

3.1 

97-. 

93e 

104 --i 

105 

101 

...... 

iVo" 

90 

106 
103' 


117 


uAi/i'i.>i(U{i<: 


ChasCityRy  l8l53'23J-J 
Chaa  Ky  G  &  El  58  '99  MS 
Cliarl  C  A-  A  ext  5s. '09  J-J 

2d  7m 1910  A-O 

City  &  Sub  Isl  53.. '22  J.D 
Citydi  Sub(Wa8)lsl58'48 
Coal  <fc  I  Ry  Isl  5s'20F.A 
Col&Grnv  l8t03.1910J-J 
Cousol  Gas  63...1910  J.D 

63 1939  J-D 

Ga  &  Ala  l3t  con  58  '45 J  -J 
Ga  Car<fc  N  1st  5s  g  "Z'JJ-J 
Georgia  P  lsl0s..."J2  J-J 
GaSo<&  Fhi  Ist  5s  1945J.J 
G-BS  Brew  3  4s  1951M.S 

2d  income  5s  1951  M.N 
Kuoxy  Trac  Ist  58'28A.O 
l.,akeR  El  Ist  gu58'42M.S 
.MetSl(Wasli)lsl53'25FA 
Ml  Ver  Col  Duck  Ist  5s. 

Incomes  

NptN<fcOPl8l58'38M.N 

General  58.. ..1941  MS 
Norfolk  St  Isl  58 '44.. J-J 
North  Cent  4  Sjs  1925  A-O 

Series  A  5s  1920 1-J 

Series  B  5s  1920. ...J-J 
Pitt  Un  Trac  68  1997 .J-J 
Polo  Val  Ist  5s  1 '941..  J  J 
Sav  Fla€feWe8t6s'34  AO 
Seaboard  A  L4s  1950  A-O 
Seab  &■  Roan  6s  1920.  J  J 
South  Bound  1st  68. .AO 
UEl  lxitPl8t4SiS'29.M.N 
Un  Kyd;  Ell8l4s'49  M-H 

lucome  4s  1949 JD 

V'a  Mid  Isl  68  1900... M-S 

2d  series  Os  1911..  ..M-S 

3tl  series  Os  191 6..  MS 

4lh  ser  3.4.5s  1921. MS 

5lh  seni  »  5»  ]'.>20..M..S 
Va  (SWle)  38  new  '.>2.J-J 

Fund  debt  2-38  1991  .J-J 
West  N  C  CAiu  6s  1914  J-J 
Wes  Va  C<fc  P  iHl  Or'  1 1  J  J 
WU  &  Weld  5h..  1935. J  J 


Bid     .isle 


104 
97 
117 
108 
llOSi 
102 '4 
103 
llZS: 
103 
110 
!U9 
108 

llj'4 

109 
02 '4 
3,  "8 

ui" 

Ul 
86 '4 


108 
107 
118 
118 
110 
103 
112  Si 

80  la 
110 
Ul 

95 

91-4 

69', 

ioo' 


110 

U5 

95 
Uo 
106'. 
ll'i 


112 


112 
110 
110 


0278 
39 


86  S 


87 


98 
9 '2 
70 


•  Bul  and  aaked  prlo«a;  n«  sales  on  tlUfl  d.y.     Ii  Kx  nghu.      ifJ.iOfUL     1 113  pa>^      I  $10  pauL      ifiOpawL      a  KeoeljpU.      t>  |a5  paid. 
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Volume  of  Business  at  Stock  Excianges 

TKA-NSACnoNS    AT    THli   N  liW    YOUK    STOCK    ttXCHANOK, 
DAILY.   WKKKLY    ^Sl)    YEARLY 


Aug.  31 
1  >i,ti 

'.;'.'.5 

Kallroad  <tc 
Bonds 

State 
Bondt 

V  S 

Hhaiei 

far  value 

.tl04,7u9,000 
125,393,600 
141,298,000 
14  1.24y.600 
123,142,200 
53.474,000 

Bondi 

iiatar<liif 

Monday 

Tnbsday 

Wedne.sday 

Thiirsilay.... 

Ifrlday 

1,103,690 
1.353,186 
1,579.964 
1,'>H0,103 
1,353,122 
579,690 

$1,327,500 
3.722,000 
3,060,500 
2,305.000 
1,681.500 
l,171.00(i 

$40,500 
97,500 
57,000 
15:t,500 
104.000 
149,000 

%6VA,oi)0 

$io',oo6 

9.5",C00 

Toiwl 

7,549.755 

$689,314,300 

*13,270.500 

$105,000 

Hates  at 

new  York  Ntoeic 

Ji^xchanue 


Stocks — iN'o.  pharos 

Par  value 

Bauk  sliaies,  par.. 

BONDri 

tjtoveriiiuout  bouils 

State  bonds 

KK.  anil  mis.  Ijoud^ 

Total  bonds 


Weel!  ending  Aug.  31 


1906 


1905 


7,549,755         5.086.998 
*6y9.3i 4  300'f  470,976,800 
$10,^00  .*4,j00 


$103,000 

613  500 

13,270,500 

*j  3.989,000 


$13,114,100 
10,983.000 


$24,097,100 


January  1  lo  Aug.  31 


1906 


1905 


196.52S,428|       171,899,159 

+  17,4r)3.800,«00  +15,925,755,725 

$364,400;  .-^536,000 


»1.410.000| 

53.172,0501 

430,935.300 


1B395.400 
137,931,950 
596,548,800 


i485,5G7,350|    .1:734,876.150 


DAILY    TUANSACTXONB  AT    TH  K    BOSTON   AND    1' H  1 LADELPH  lA 

EXCilANGKb 


Week  ending 

Aug.  31 

1H06 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Tlmrsday 

Friday 


Totiil. 


Boston 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

20,573 
37,779 
30.731 

2r,,S77 
22,638 
21,593 

6.318 
21..';49 
17,169 

1  2,S7J 

17.926 

4.337 

i^lO.OOO 

18,500 

4,000 

63.000 

3.00v) 
12.000 

159.191 

80,174 

$110,500 

Philadelphia 


Listed 

Unlisted 

Bond 

shares 

shares 

sale^ 

23,552 

6.89? 

$34,000 

20.455 

16.011 

59,500 

31,768 

20.8;)7 

51,209 

22,704 

19,350 

55,6J.' 

18,272 

9,241 

54,137 

?,204 

4,675 

54,100 

123,955 

76,981 

S  308,932 

Outside  Securities 


A  Weekly  lievi^w  0'  Outside  Market  will  be  found  on  a  preceding  page. 


Street  lluUways 

NKW  YOHK  CITY 

Bleeck  Sl&  Ful  i"  stk  100 

'l|l8tuiort4s  1950  ..J-J 

HB'y  <fc  7tli  Ave  stk  ..10b 

1|2dmort  5s  1914  ...J-J 

Con  5s  1943    tiee  .Stock 

B'waySurt  IstDSSTi  1924 

llCent'l  cro.sst'u  stk. .100 

lllatM  63  1922  ...M-JS 

1|UenPkN<fc  EK  stk.  100 

flour'l'rdi  lotli  81  stk  100 

Col&  9 til  Ave  5s  i^ee  Stock 

Dry  D  M.  B&  B— 

lllst  gold  us  1932.. .J-D 

liScrlp  5s  1914  ....F-A 

Biglith  Avenue  8tk..l0(i 

ifScrip  68  1914  ....F-A 

T142d&GrStF'y  8tk..l00 

i2dStM&  StNAv..lOO 

Ijlstmort  68  1910  .il-S 

fl2d  income  6s  1915  J-J 

Interboro-iletropolitan— 

Common.    See  Stock  Ex 

Preferred.  Hee  stock  Kx 

4  V/o  oonds.    Sse  Stock 

Lex  Av  &  Pav  F  58  see  .St 

Metropol  securities    .Vee 

Metropol  Street  Ky    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

IJlst  mort  5s  1909  M-K 

Consol5s  1948 F-A 

11  Sixth  Avenue  stock  100 

Sou  Boolev  58  1945. .J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  68 1928 

YkersStKB  5s  1946A-0 

28tli  &  20th  Sts  1st  5s  '96 

llTwenty-Th'd  St  stk  100 

Union  Ky  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J  J 


BKOOKLYN 

Atlan  Ave  5s  1909..A-O 

Con  5s  g  1931 A-O 

B  B  &  W  K  58  1933. .A-O 

Brooklyn  City  stock...  10 

Con  58    See  Stock  Kxcli 

Bklu  Croastn  58  1908.  J  -J 

Bkn  Hgts  1st  5s  1941  A-O 

BklnyCo&Sub    6'ee  Stk 

Bkiyn  Kap  Trail    See  SIk 

llCouey  Is.  &  BKlyn  ..lou 

1st  cons  g  4s  1948. -J-J 

BrkCAi  N  6s  1939.  J -J 

Gr'pt  ifcLorlmer  St  1st  e.-; 

Kings  Co.  Elevated— 

1st  4s   1949    See  Stock 

Nassau  Elec  prel lou 

5s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'e  <fc  Flat  1st  ex  4  >2S 
Steinway  Isl  6s  1922.J-J 

OTHEK  CITIES 

Buflalo  Street  Ry — 
1st  cousol  5s  1931. .F-A 
Deb  6s  1917 A.0 

CUicauo  City  Ry      See  C 

Columbus  (O)  St  Ky..l00 
Prelerred 100 

Colam  Ry  con  5s    See  Ph 
Crosst'  vrn  1st  5s  '33.  J-D 

Grand  Rapids  Ry 100 

Preferred 100 

Lake  St  (Chic)  El      See  C 


Jild 


29 

34 

90 

94 

2..0 

240 

1U2 

104 

Excli 

list 

a  06 

U)8 

300 

32C 

m4 

117 

l;)5 

200 

1/0 

178 

Excii 

List 

108 

112 

99 

102 

375 

400 

99 

101 

3:'0 

405 

50 

70 

101 

t)05»H 

66 

Vo 

cha'ge 

list 

olia'ge 

list 

Exch 

list 

k  Exc 

list 

Stk   h, 

X  list 

Stk    K 

X  list 

170 

L8u 

198 

204 

HOO 

103 

illl 

113 

170 

1Y4 

noo 

104 

no2 

106 

Exch 

list 

no4 

107 

}105 

108 

«102 

lu7 

380 

400 

no6 

no 

ao9 

111 

noi 

U08 

111 

98 

100  w 

226 

230 

list 

100 

103 

103 

Exch 

list 

Exch 

lisl 

2uo 

220 

93 

96 

110 

113 

103 

Exch 

list 

65 

75 

105 

109 

i    Exc 

h  lis  I 

101 

104 

^114 

115 

no9v 

}1U5 
hicauo 

101»4 

110 
ila  list 

ao7 

70 

85 

hicago 


Ask 


111 


List 


113 

1091. 

74i-i 
90 
Ust 


fStreet   Railways 

'liLouisv  St5sl930..J&J 
EynucfaBoslst58'24.J-D 
U.Vew  Orl  Rys  &  Lgt.See 

H  Preferred .see 

1IGeniIg4'2S '35     See 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  Otis  2%  to  H%  perpet 

Coll  trust  5s  goltf  notes 

1909  optional M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

ConsTracol  N  J...  100 

Ist  5s  1933 J-1) 

New'k  Pas  Ry  58  '30J-J 
Rapid  Tran  St  Ry..lOO 

I8t58  1921 A-O 

J  C  Hoh<&  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  68'14J-J 

5s  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  68  '31.  J-D 
2d  68... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  58  1946 
Trent  P  &  H  58  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  otls 100 

II  Preferred 100 

Gen  4s  1934.... See  Stk 
UuitRysSanFrau  6'eeStk 
WashRydi  El  Co. ...100 

Preferred 100 

4s  1951 J-D 

11  West  Cliicago  St 100 

llCon  g  5s  1936.. ..M-N 

tias  Securities 

NEW  YORK 

Cent  Un  Gas  5s  g'27.J<feJ 

Con  Gas  (N  Y^)  stk.  See  St 

Conv  deb  6s  ctfs  6eeStk 

llMutual  Gas 100 

New  Amsterdaiu  Gas— 

1st  couaol  5s  1948.. J-J 
N  Y  cfe  East  River  Gas— 

1st  5s  1944 J-J 

Oonsol  5s  1945 J-J 

N  Y'<fe  Richmond  Gas.  100 
Nor  Un  1st  5s  1927. M-N 
II .Standard  Gas  com  ..100 

II  Preferred  100 

1st  58  1930 M-N 

OTHKR  CITIES 

Amer  Light  &  Tract. 100 

Preferred loo 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

6s  19011  conv  '07. ..M-S 
Buffalo  City  Gas  stockloo 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J — 

1st  5s  1936 J-J 

Consumers'  L  H  <&  Pow— 

08  1938 J-U 

Elizabeth  GasLt  Co..  iOO 
Essex  ifc  Hudson  Gas  loo 
Fort  Wayne  6s  1926. .J -J 
Gasifc  El  Bergen  Co..  100 
Grand  Rapids  Gas — 

lllsl  6s  1915 F-A 

Hud.<ion  Co  Gas 100 

Indiana  Nat  <fc  HI  Gas — 

Is;  6s  1908 M-N 

Indianapolis  Gas 50 

Istg  58  1952 A-O 


Bid 

nio 

no7'2 

StkE 
StkE 
Stk  E 
liicaHu 
lUO 
69^4 

}    94I2 
30 

'/    78 

78 

no4 
nio 

240 

U08 

2a 
i    73  iv 
119 
i   98 

aw 
nio 
noo 
n2o 
noo 

hicago 

no6 
no2 

48 

81'* 
Exch 
Exch 

391, 
87 
86I2 
30 


noi 

k  Exc 
Exch 
200 

i   99 

no5 
nuo 

38 

noo 

loo 
110 

104 


113 
9J 

i   96 

125 
7 
Exch 

i  90 

no6 

275 
126  Hi 

40 

57 

noo 

107 

25 

65 

i   97 


Ask 
111  Hi 
109 
X  Ust 
X  U.st 
X  list 

iist 
I114 

70 

951-2 


79 

80 

106 

112 

250 


74 
121 
101 


103 


list 
107 
105 

49  »2 

Sill 
list 
list 

40 

88 

.^7  H 

35 

70 


102 
h  list 
list 
230 

100 

107 
lOlHj 


102 
125 
140 
108 


115 
100 

100 

130 

9I2 
list 

94 


128 
46 
60 

102  '.J 
108 

30 


•  •ii«   •-■eriiril  ■•■••  I    Bid 

lackson  Gas  is  t(  '37.A-Oi{    95 

Kau.<)as  City  Gas 100      45 

l|Jvj<cledo  Ga» 100      95 

"nPrererred   100      90 

L:wuy'eGa.slst6K'24..M-N  38 
LoK&WabV  l8t68'2l).J-D  35 
Madis.  n  (ins  6s  1926.A-0  n04 
Newark  Gas  6h  1944. Q-.I  n31 
XewarkCoiJuol  Gas.. 100      89 

11ConK5sl948 J-D    107 

No  Hudson  L  H  <fe  Pow- 

.".B  1938 A-O  nO« 

110  cfe  IndC  Nat  &  III  .100         2 

iHt  68  1926 J-D       29 

Pat<fe  PaK  'iasdfe  Elec  100      67 

II  C«n  g  5«  1949.... M-S  HOO 
•5t  Joseph  Gas  58  1937.J.J  i 

Teleitr  ifc  Teleplione 

l|.\merTeleg&  Cable  100  88 

llCentral  &  So  Amer.  100  140 

Coramer  UnTeKN  Y).25  119 

Emp  &  Ray  State  Tel  100  75 

Franklin 100  45 

';Gold&  stock 100  117 

Hudson  RiverTeleph  100  86 

"1 N  Y  &  N  J  Teleph. . .100  125 

'I  Northwestern  Teleg.  50  120 

Pacific  &  Atlantic 25  75 

IISoQthern  &  Atlantic  25  95 

Electric  l-oiiipaaiea 

Chicago  Edison  Co  See  C  hicago 
llKingsCo  ElL&PColOOzU 
Xarragan  (Prov)  El  Co  50  t    97  W; 
.VY&y  ElL&PowColOO       40 

Prelerred 100      60 

auitedEleclrioof  NJlOO       70 

48  1949 J-D  i   71 

Kerry  Companies 

Brooklyn  Ferry  StocklOO         1 

B<fcNYl8t68  1911.J.J  f  98 
-N  Y  cfe  E  R  Ferry  stk.  100       65 

1st  58  1922 .M-N       87 

-V  Y  cfe  Hob  con  5s'46.J-IJ  H07 

Hob  Fy  Ist  58  1940  M-N  4109 
N  Yifc  N  J  2d  OS  1946. J-J  n06 
10th  &  23d  Sts  Ferry  100       ^9 

Ist  raort  5s  1919. .-J-D  i  80 
',i  Union  Ferry  stock  .100      27 

1il8t5sl920 M-N       yo 

Railroad 

Chic  Peo  cfe  St  L  pref.lOO 

Deposited  stock 2 

Undeposited  siock 2 

Prior  lien  g4'2S'30Alc1iS  85 
Con  mLg  s  5s  1930. JdiJ  t  50 
Income  58  1930 13 

ClucSubway 100      523<i 

Flirt    Worth    cfe    Denver 
City  stamped 100    

N  Y  N  H  &  Hartford- 
Con  deb  3 1231956.  J  cfe  J  ni2 

Nortii'ii  Securities  .Stubs    225 

Penn.  gu  g    4  4^%    cotes 
Nov  1  1907 .McfeN 

Pitts  Bess  cte  L  E oO 

Preferred 50 

Railroad  Securities  Co. — 
lU.C. 8tk.tr.  cfs.ser.A'52 

Seaboard  Air  Line — 
Colltr5sl907  op. ..M-S 

SeaboardCo Se^  Ba  It 

Va  cfe  Southwestern. .100 


industrial  and  Aliscei 

Alimeek  Mining 25 

Alliance  Realty 100 

AUis  Chalmers  Co  Ist  m 

8  1  6s  '36opt'16  wi.  J- J 
American  Can  com...  100 

Prelerred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  Graphopho  com.. 100 

Preferred 100 

Amer  Hardware 1 00 

Am  Ice  Securities See 

Am  MaltingOs  1914. J-D 
Amer  Press  Assoc' u.  100 
Am  Soda  Foun  com. .100 

Ist  preferred 100 

2d  preferred 100 

Amer  Steel  Foundries — 

.u  6s  1935 AcfeO 

American  .Surety 60 

American  Thread  pre!.. 5 
AmTobac  (new)  com  loo 

Pre! d See  Stock 

4s  and  6s See  Stk 

Am  Typeio'rs  com...  100 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

l8tsfg58'19op'09.J-J 
TiBarney&Sm  Car  ...100 

I1  Preferred 100 

HBethl'm  Steel  Corp  .100 

11  Preferred 100 

11CoU.tr.g.».f.6sl914.J-J 
Bliss  Company  com 60 

Preferred 50 

Bond  cfe  Mtg  Guar 100 

Borden's  Cou(lMUk..l00 

PrefciTed 100 

British  Ool  Copper 5 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  100 

Preferred lOt' 

Ca.suaily  Co  of  America.. 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01  M-N 

Central  Leather Sec 

Century  Really 100 

Chesebrough  Mfg  Co  100 
Chic  Pneuiii  Tool.   <See  Ch 
City  Investing  Co 
1|Cla(lin(H  B)com 100 

111st  prelerred 100 

112d  preferred 100 

Colo  Industrial.  -See  Stoc 
Col  <fe  Hock  Coalcfc  1  pi  100 

Ist  s  OS  1917 J-J 

Col  ir  OS  Oct  1956. .J-J 
Cousolul(.:ar  Heating  lOOl     60 
llCons  Ftrew'ks  com  .100      20 
Prelerred lOOl     60 


'i  99 
f  33 
1    72 

90 

lOlS: 

Exch 


t   80 

lis 

i  81  iv 

7'-4 

60 

182 
103 

43  H 

84 

107 

Stk  E 

103 

95 
1 

10 


i    91 -s 

I80 

t       4 

400 

Exoll 

Exch 

35 

95 

4 

27 

85 

70 


25'., 


140 
130 
390 
175 
112 
t  O's 
3134 

3 

70 

120 

135 

12 

65 

4I2 
17 
791-2 
StkE 
190 
440 
icago 
108 
108 
96 
96 
k   Ex 
65 
i    ^2 


34 

72 

104 

93 


92 
150 

123 


00 
IJO 

87 
130 


80 


iLSt 

148 

103 

50 

70 


72 


2 

101 

70 

90 

109 

110 

37" 

88 
30 

'.12 


4 

4 

10 11 

55 

17 

5312 


112'-.. 
250 

99  't. 

36 

V6 

93^4 


^lif  !l    fndii«ii-  III  :iii't    M  I- 

loo       i;<)n.-»  i:y  Ltgct  Refiiir.  100 

50      Consol  Rubber  Tire. .100 

99  Prelerred 100 

110  D<:bcuiure4Hl9.'.l  AcfcO 

43       Coils  .St<iraL'e  ISatleiylOn 

40       Corn  Prcxl  lief    .See  St<ick 

108       Cramps' Sh  cfe  Eu  Bldgl  00 

134       '.Crucible  steel 109 

91         liPrelerrod 100 

llo'ul  Cuban  08  of  1896 

liDianiond  .Match  Co. 100 
Dominion  Copper  (new)  1 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Empire  Steel 100 

Prererre<l 100 

Federal  Sugar,  com..  100 

Prelerred 100 

llGeneral  Chemical  ..100 

II  Preferred 100 

Oolil  Hill  Co))per 1 

Greene  Con  Copper...  10 
Greene  Consol  Gold...  10 

Greene  Gold-Silver 10 

Gug^'enheiraExplo'n.lOO 
Hackensack  Water  Co  — 

Ret  g  48  52  op  12...J-J„ 

Hall  Signal  Co lOj 

Havana  Tobacco  Co..  100 

Preferre<l loO 

Ist  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'l   Aim 

Ist  63  1922 -M-S 

Her'g-Hall-Mar.new.lOO 
Hoboken  Landcfe  ImplOO 

15s  1910 M-N 

Houston  Oil 100 

PrefeiTed 100 

Hudson  Realty 

Ingersoll-Raud  pref..lOO 
Interuat'lBankingColOO 
Inl'n'l  Merc  Marine.  100 

Prelerred 1 00 

Col  tr  d  4  '■2'22op'07A-O 
International  Salt loi 

1st  a  58  1951 A-O 

International  Silver. loo 

Prelerred loo 

Ist  6s  1948 J-D 

Lackawanna  Steel. ..loii 

Lanston  .Monotype 20 

Lawyers  .Mini  Iiism.  100 
'ilLeh  cfe  Wilkes 0  Coal. 60 
Lord  cfe  Taylor 100 

Preferred 100 

liLoriUard  (P)  pre!  ...100 
Mack.y  Companies  ..100 

Prelerred loO 

.Madison  S(]  Garden. .100 

2d  6s  1919 MN 

li.Vlauhatt   Beach  Co.  100 

Manhattan  Transit 20 

Mex  Nat  Construe. ptlOO 

iMiue  Securities 5 

Mitchell  Mining 10 

Monougaiiela  i;'Coal..50 

Prelerred 50 

Mont  cfe  Boston  Cousol  .5 
.Mortgage  Bond  Co...  100 

Nat  Bank  ol  Cuba 100 

>iational  Surely 100 

Nevada  Cons'd "Copper.5 

liNew  Central  Coal 20 

N  J  Ter  Dock  cfe  Imp.  100 
N  Y  Biscuit  68  1911. il-S 
N  YMtgecfe  Security. 100 
'„New  Y'ork  Dock 100 

I1  Prelerred  100 

N  Y^  Tiansportatioii...2U 
Niles-Bem-Pond  com.  100 

'1  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 1 00 

Phoenix  Securities... 
Pittsburg  Brewing 50 

Preferred 511 

Pittsburg  Ooal  See  Stoci. 
Pope  Mauulacturing.  100 

1st  preferred 100 

2d   preferred 100 

Pratt  cfe  Whim  pret..lOO 
Realty  Assoc  .BklynlluO 
Royal  Bak  Powd  pref.lOO 
,Safet,v  Car  Heat  cfe  Lt  100 

Seneca  Mining , 

Singer  .\ll^  Co lou 

Southern  Steel— 

I  St  8  f  g  5s  1930  opt  M-N 
Standard  CouplercomiOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred 100 

1st  6s  1930 ..M-N 

Standard  Oil  ol  N  J  ..  100 
Swift  cfe  Co  .See  Boston  St 

1st  63  1910-1914. ..J-J 

Tennessee  Copper 25 

llTexascfe  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  \'..100 
Tonapali  Mm  (Neva<la).l 
TrentonPotteries  comlOO 

Preferred  new    100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Typewr  com..  100 

1st  preferred loO 

2d  preferred 100 

United  Bk  Note  Corp.  .50 

Preferred    50 

United  cigarMfg.,  pt.  loO 
United  Copper 100 

Prelerred 100 

U   S.  Casualty loo 

U  s  Envelope  com...  100 

II  Preferred lOO 

US  Rub  2d  pf  6ee  Stock 
U  S  Steel  Corporation- 
Col  tr  si  5s  '61  opt  '11 .. 
Col  tr  s  f  5s  '61  not  opt.. 

U  S'ili  Gucfc  Indem.lOO 

Utah  Copper  Co lo 

Westchcsier     cfe     Bronx 

Title  cfe  Mort  Guar  Co. 
Westingh  Air  Brake.. 60 
West  Elec  cfe  Mfg— 

Const  5s '31  Op '12  J -J 
White  Knob  Min 10 

Preferred 10 

Worthing  Pump  oref .  100 


list 


81 
125 

81=4 

71-. 

60"-.. 
185 
10/ 

46 

85 
109 
X  list 
104 
105 
3 

10 

92 12 
196 
5 
120 

list 

list 

40 
loo 
4'2 

27^2 

85  Si 

80 
160 

26^4 

85 

9j 
145 
134 
400 
180 
116 
9't 

32 14 
6 

80 
130 
140 

17 

70 

it 

20 

80 
X  list 
200 
480 
hst 
114 
118 


list 
80 
87 

1011-2 

65 
40 

70 


t    1434 

190 

125" 
100 


25 


nilia 

ni2 


«  Buyer  pays  accr'd  int.  t  Price  per  sh.  tsale  price,    a  Ex-riaiits.  zEx-div.  iNewstwclc.  USeUs  on  St'k  Exoto.,  but  not  a  very  active  security. 


100 
list 

112<a 
113 
127 
29 

180 
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RAILROAD    GROSS    EARNlNGrS. 

The  followina:  table  shows  the  gross  earning;?  of  every  STKAM  railroad  from  which  regular  weekly  or  monthly  reluriis 
can  be  obtained.  The  first  two  columns  of  fiuiires  give  the  e;ro3s  earnings  for  tlie  latest  week  or  month,  and  the  last  two 
columns  the  earning-;  for  the  period  from  July  1  to  and  including  such  latest  week  or  mouth.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads 


Al»  N  O  i  Texas 

N  O  &  N  East 

Ala  A  Vlckst)'p 

Vicksl)  Sh  &  1'. 

Atch  Top  &  S  Ko. 

Atlanta  &  Char.. 

Atla  HiniuV  .■Ml'c 

At!  Coast  Line. .. 

Bait  <(fc  Ohio 

BaiiiTor  A  .\roo>t . 
BellefontP  Ctntral 
Bridsret  \-  Saco  H 
Bi'fl  Kocli  &  Pitt.s 
Butialo  A:  Siisq . . 
Cal  Northwestern 
Canadian  North. 
Canadian  I'acilie. 
Cent'l  of  Georgia. 
Cent 'I  of  N  Jersey 
Chattaii  Southern 
Chesap  &  Ohio.. 
Chesterf'd  &  Lunc 
Clue  A-  Alton  Ky. 
Chic  Gt  U'est<  rii. 
Chic  liid  A  Ixjiiis. 
ChicMilw  ASt  P. 
Chic  &  North  W. 
Chic  iSt  P  M  i  O. 
Chic  Term  Tr  KK 
Colorado  Midland 
h  Col  A  South  Sv.- 
Col  Newb  &  Lau. 

Cooper  Range 

CofnwalJ 

Cornwall  &  Lel>. . 
Denver  &  Kio  Gr. 
Del  it  Matkiiiac. 
Det  Tol  .1-  Ir  Sv.s-. 
Dul  KL  &  Winnip 
Dul  So  Sh  <fc  Atl. 

Erie 

Fairchild  Jt  N  K. 
Fon  Johnst  &  Gl. 

Georfria  KK 

Or  Trunk  System 

Gr  Trunk"  West 

Det  Gr  H  &  Mil 

Canada   Allan. 

Great  Northern.. 

Montana  Cent'l 

Total  s\-8leni.. 

Gulf  AShiDlsland 

Hocking  Valley.. 

Illinois   Central.. 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  &  Mich 
Kan  City  South'n 

Lehigh  Valley 

Lexing  <t  Ea.stern 

Long  Island 

Loui.siana  &  Ark. 
LouisY  4  Na-shv. 

Macon  &  Birm 

Maris  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican   Intern 

'1  Mexican   Ry 

"  Mf-xicaii  South. 
Millen  &  Southw. 

Mineral  Range 

Minneap  &  St  L. . 
.M  St  P  ASSt  M. 
Mo  Kan  &  Te\as. 
Mo  Pac  A  Iron  Mt 
Central  Branch 

Total 

6  Mob  Jack  &  K  C 
Nash  Ch  A  Kt  L.. 
Nat  KK  of  Mex.- 
Hidaleo  A  N  E 
Nevada  Central. . 
Nev-Cal-Oregon . 
N  y  Ont  &  West . 
N  Y  Kiisq  &  W.':! 
Norfolk  &  W. 
Northern  C«i 


Latest  Gross  Earnings 


Week  or 
MoiUh. 


Pacific 
1st  wk  .\ug 
1st  \<-k  Aug 
1st  wk  Aug 

Julv 

.\pril 

June 

Julv 

July 

.Iiuie 

July 

June 

.id  wk  .\ug 

July    

Julie 

od  wk  -Vuir 
od  w  k  Auf; 
od  wk  Aue 

July   

3d  w-k  Aujz 

July    

Mav    

Mav    

3d  wk  .■\ug 
od  w k  Aug 

Mav    

Julv 

July 

od  wk  .A.ug 

June 

3d  wk  Aug 

June 

Jiuie  

July 

June 

3d  wk  Aug 
3d  wk  Aui.' 
3d  wk  Aug 

.lune 

3d  wk  Aus 

July . 

JiUv 

Julv   

July    

3d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
■M  wk  Aug 

Julv 

Julv 

July   

3d   wk  Aus 

Julv . 

July    

June 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

July   

July    

May    

June  . 

June 

July 

3cl  wk  Aug 

July    

June 

July 

July 

April 

3d  wk  Aug 
1st  wk  Aug 
2d  wk  Aug 
February  . 
3(1  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

June 

June 

3d  wk  Aug 
3d  wk  Aug 

June 

Julv 

Julv 

J'liv 


Ctirrcn< 
}'tar 


1,000 
1.000 
,000 
1,33S  j,()S4 


1,9-' 7,' 


2.r.00,372  2,270 


Freriotts 
Year. 


.000 
.000 
.0(K) 
.013 
.t)SO 
.651 
.913 
,S29 
.910 
.176 
,914 
.128 
,573 

,5ir, 

,400 
.000 
.200 
,756 
,.56C 
.613 
.670 
.2S2 
.594 
,422 
.554 
,300 
,134 
,810 
,646 
.480 
,040 
,SS2 
,463 
.566 
,200 
,858 
,781 
.235 
.325 
,301) 
,84^ 
,805 
,950 
,949 
,785 
,272 
,550 
,329 
,831 
,160 
,232 
.992 
.999 
,432 
.000 
.092 
,536 
,428 
,728 
,731 
.315 


July  1  to  Latest  Date. 


Currt-tU 
Year 


304, 

131,' 

144, 

6,3SS,: 

3.417.! 

1.122,1 

1  91S. 

6.544,: 

•-'.496, 

3 

47,, 

1,054.: 

129,: 

1,607. 

1,006. 

10,J02,: 

1,.586. 

2.214., 

26.1 

1.927.! 

35, 

10.674. 

1.260.. 

871. 

50,649.: 

5  510.: 

1.028,, 

235. 

2.132,i 

1  747, 

2S9. 

679. 

.    IS.i 

441. 

2.S3S.: 

170,: 

569. 


830 
237 


;  04. 'i  2.168 
,102:     933 


.610 
,981 

,646 
,306 
,523 
,816 
,842 
,702 


5,326 
1,024 
1 .378 
>,025 
5,549 
5.289 
1.692 
),688 
1,826 
5,436 
r,515 
J, 951 
1,6.53 
5,451 
;,622 
3,556 
),800 
r.489 
1,724 
),S00 
I  ,023 
1.993 
5,912 
.877 
!,749 
),245 
1 ,765 
).089 
i  ,036 
5.0.35 
i,446 
1,488 
1.700 
;,086 
).379 

1,976 
M83 
i.7.50 
1,631 
),322 
1.9.53 
1,320 
),980 
?,7.35 
5.888 
1 .250 
1.627 
r.370 
5  025 


Prei-wus 
Year. 


265.528 
120.391 
113.213 
.684,913 
.OSiS.Wa 
,007,032 
,689,913 
.768.829 
.159,072 
4.176 
48.305 
.312.871 
110.573 
.541.199 
626.400 
,808,175 
,430,860 
,071.7.56 
18,293 
,775.613 
30,726 
,880,982 
,001.074 
854.936 
,643.488 
928,300 
919.134 
237.546 
.974.403 
,564.377 
232.912 
628,613 
18,463 
293 .665 
.574.100 
146.412 
484,298 


454,563 

3.959,300 

1,842 

78,805 

206,950 

5,521.009 

614,175 

213.223 

255.40<> 

3.094.329 

200.831 

3.895.160 

275.371 

504.992 

3,748.999 

278.929 

798.022 

867,045 

373,9.53 

169.428 

547.728 

28,288,373 

469,486 

,348 

75,096 

5, 579  ,.562 

11.919 

433,300 

12,378 

26.475 

21,418,2.38 

847,812 

043,100 

149.136 

52. .521 

105.5.54 

510.604 

2.80.141 

672,886 

5.609,778 

321,313 

5,931,091 

10.ri3",65.3 
1  ,670,821 

3'5',6.59 

20,306 

708,523 

196,816 


1  . 


Roads 


N  Y  C  A  Hud  Riv 

LS  A  MS 

Lake  1-;  A  West 
Chic  IiidASou  / 
Mieli  C'cutrul. 
(!  C  C  A  St  I.. 
Peo  A  IJastern 
Cin  Northern. 
Pitts  A  Lake  E 

Rutland 

N  V  CliicASt  I 
N'orthern  l^ieilic. 
Paeilic  Coast  Co. . 
(/Penn-EastPAE 
dWe.st  P  AE.. 
PhilaBait  A  W'sh 
Phila  A  Eric 
I'ittsb  C  C  &  St  L 
iialeigh  A  S'port. 
Keading  Kailwaj- 
Coal  A  Iron  Co 
Total  both  cos. 
Rich  Fr'ksl)  A  P. 
Kio  Grande  Jct.. 
Kio  Grande  South 
Kock  Island  Sys. 
StJos  AGrlsl... 
e  St  L  A  San  Fran 
St  L  Southwest-- 
Seaboard  Air  Line 
Sierra  Kailway.. 
Southern  Indiana 

c  So  Pacific  Co 

Southern  Ky./,-.. 
Mobile  A  Ohio. 
Cin  N  O  ATexP 
Ala  Great  .Sou. 
Ga  South  A  Fla 

Texas  Central 

Texas  A  Pacific. 
Tex  S  V  A  N  W  . . 
Tidew-ater  A  West 
Tol  A  Ohio  Cent- 
TolPeo  A  West-. 
Tol  St  L  &  West. 
Toinbigbee  Vallev 
Tor  Ham  A  Buff. 
Un  Pacific  System 
Virginia  A  So  W'n 

Wabash 

WesternMarylaiid 
West  Jersey  A  S'e 
Wheeling  ALE. 
Wichita  Valley.. 
W'msport  A  N  Bi 
Wisconsin  Central 
Wrights  A  Tenn. 
Yazoo  A  Miss  Val 


iMtest  Gross  Earnings. 


Week  or 
Montli. 


AU! 


Julv 
,liih' 
July 
Julv 

lulV 
JulV 
lulv 
Julv 
lulv 
J  ulv 
Julv 
July 
,Iune 
June 
June 
June 
June 
July 
June 
Julv 
July 
July 
June 
May 

d  w 
June 
May 
June 
3d  wk  Aug 
lime  . 
Julv  . 
July  . 
Julie  _ 
3d  wk  Aug 
3d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
July 
3d  wk  Aug 
3d  wk  Aug 
/•'ebruarj'  . 

June 

July   

3d  wk  Aug 
3d  wk  Aug 

July    

July 

June 

July 

3d   wk  Aug 
3d  wk  .\ug 

June 

3d  wk  Aug 

June 

May 

.May 

May 

Julv 


Various  Fiscai  Years. 


Atlanta  A  Cliarl  Air  Line 

Bellefonte  Central 

n  Interoceanic  of  Mexico 

Manistee  A  North  llastern 

Manistique 

(1  Mexican  International 

'(Mexican  Rsulway 

o  Mexican  Southern 

National  Rll  of  Mexico 

New  York  Central 

Lake  Shore  A  Mich  South.  . 

Lake  Erie  A  Western 

/Chicago  Ind  A  Southern.. 

Michigan  Central 

Clev  Cin  Chic  A  i^t  Louis... 

Peoria  A  ICastern 

Cinci niial i    Northern 

Pittsburgh  A  Lake  Erie... 

Rutland 

N  Y  Chicago  A  St  Louis.. . 

Northern  Central 

d  Penn — F;:ist  of  Pitts  &  E.    . 

rl  West  of  Pitts  A  E 

Pliila  Baltimore  A  Wash.   ... 

Philadelphia  A  Erie... 

Pitts  Cin  Chic  A  St  Louis 

Rio  Grande  Jet 

■v  Pacific 

rspv  A  SeaKshore 


C'uncn'. 
Year. 


7,729,222 
3,584.431 

433,239 

166,078 
-.i.WS.UTl 
2,143,;564 

244,637 

88  ,.3.53 

1.315.773 

24!)  ,923 

808,722 
5,534,353 

488,046 

1  2360  787 

/»ic  73 

1,364.417 

740.541 
2,407,051 
5,695 
3,174,328 
2,151,127 
5.325.4.55 

179.360 

58,818 

12,454 

4,175,317 

124,266 
3.348.818 

193.104 

1,218,818 

38,441 

113,526 


I'nvious 
Year 


1.049.471 
170,241 
146,988 

72,062 
158,197 

16,637 
234.537 

13.000 

8,391 

'402.055 

24.382 

83.568 
5,430 

62,357 
5,507,281 

84,658 
502,007 
100,041 
.501,124 
111.784 

14,321 

12,868 
602,403 

12,703 
606.766 


8 

7  135,298 
3.104.204 

371.775 

167,677 
1  .S70.(i92 
1,S90,!H2 

213,892 

70.930 

1.069.574 

230.422 

608,828 
4,568,896 

619.1.54 
11408  087 
9,600 
1.265.917 

751.803 
2,146,611 
4.374 
3,098,278 
1,844,997 
4,943,275 

171  769 

54,457 

1 1 ,503 

3.762,412 

110.265 
3.062.137 

146.685 

1.179,805 

29,132 

106,298 

979';372 
138.773 
140,425 

62.026 
148,270 

15,279 

181,080 

8,700 

6,931 

326,522 

25,842 

77,207 
3,254 

.55.037 
5.219.7,59 

74  006 
498.917 

93,673 

417,624 

107,970 

6.151 

14,908 
594.899 

12,531 
528,636 


July  1  to  Latest  Dale. 


Current 
Year 


9 

7.729.222 

3.584.431 

433.23'J 

166.078 

2.118,971 

2,143.364 

244,637 

88,353 

1,315.773 

249,923 

808.722 

5. .534. .353 

6.308.611 

142317  467 

/nc.9.14 

15.197,:54S) 

S.2i>7.578 

2.407  051 

04.282 

3.174,328 

2,151,127 

5,325.455 

1,764,8.56 

613.381 

83,869 

51,237.854 

1.407,667 

41,975.217 

1,283,039 

15,116,944 

38,441 

113.526 

105619  114 

7,403,109 

1,307,150 

1,057,106 

405.140 

1.58.197 

117.235 

1.653,157 


Frevurun 
Year 


1, 


Period 


Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Ian 

Jan 

Jan 

Jiin 

Jail 

Jau 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Jan 


1  to 
1  to 
I  to 
1    to 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1    to 


1    to 


Apr  30 
July  31 
Aug  21 
June  30 
Julv  31 
Aug  21 
Aug  7 
.Aug  14 
Aug  21 
July  31 
July  31 
July  31 
July  31 
Julv  31 
July  31 
July  31 
July  31 
Julv  31 
July  31 
July  31 
June  30 
June  ;50 
June  30 
June  30 
June  30 
July  31 
Mav  31 
Aug  21 
June  30 


91,127 

402.055 

166.492 

557.977 

5,430 

62,357 

281,542 

84.658 

3,973,400 

785,950 

5.013,858 

797,527 


67 


161.189 

0.506.698 

191.898 

606 .766 


Current 
Year. 


$686,464 

31.7.59 

4.425.979 

242.3791 

64,193 

5.002.018 

4.191.700 

773.907 

9,366,660 

50.608,446 

24,191  .527 

2.958,618 

1  ,312,341 

14,738.113 

13,505,882 

1,700,193 

504,114 

8,362,929 

1,517,791 

5  694,721 

5.475.794 

fi9.S20.849 

//ic.4.40 

7.513.411 

3.665.922 

10,.5.59.61O 

305.036 

S.  2.56 .644 

2.170.652 


% 

7.135.29.S 

3,104,204 

371.775 

I67.{i77 

1  .870.092 

1,890,!/ 12 

213,892 

70,!>30 

06!)  ,574 

230,422 

608,828 

4, .568, 896 

6,199,273 

123424367 

S  ,300 

14.100.749 

7.852,738 

2,146,611 

49,637 

3,098,278 

1,844,997 

4,943.275 

1.598.188 

523,753 

75 ,396 

44,051,507 

1  172,472 

38,381.615 

1,1,36.314 

13.619,272 

29,132 

100,298 

95,515.158 

6,835,103 

1,129,145 

900.272 

417,719 

148.270 

110,885 

1.298,826 


88,189 

326,522 

175,312 

540,346 

3,254 

55,037 

.59,324,948 

74.006 

3.496.873 

664.192 

4,364.458 

741 ,626 


154.807 

1.085.119 

178,484 

528.636 


Previous 
Year 


$653,930 

33.656 

4.098.760 

237.109 

53.973 

1.090,293 

3,774,200 

767 ,028 

7.781.166 

46.324.,S6l 

21,271,148 

2,661,146 

1,204  ,.550 

12,597.851 

12.121  ,935 

1,520.796 

450,579 

7.122.866 

1,372,714 

5,011,738 

4,990,094 

01 .974  .849 

8.400 

7.070,011 

3.045,093 

14, 085  ,.5:50 

260,034 

6,944.812 

1.832.252 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev 

Year 

inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Ytnr 

Prev 

Year 

Inc.  or  Dec. 

% 

s 

» 

s 

» 

$ 

S. 

''"'  ■■^- I:  June  ''42  road.O.. 

f,      ,.,r,    /■.^,,,'            Q     r 

»"<■'    —  *  f 

■    1     ire    'f>  i 

^•->nth   Nov     in05  (115  r.lsl 

165.077  •"- 

, .  .  - ,    . , 

, , .  • .  - 

June  f4l   roads).. 

1. 

ith    Der-      1905  (113  nisi 

!.59,:51 

.  Julv    (4-5   r  ,ri' 

■itli  Jan       1900  (117  r,K 

1  •,   '   M^ 

:  Julv    (4 

1 ,  i  1 7       8 

:     ith   Feb      1906  (IIS  M 

■■■:  Julv   (4  , 

••!1«       *> 

:    :ith   Meh      1906  (uO  r.: 

4M-.    ,',  •  .  K  July    (40  :  -  "I 

1          ;     ' 

Month   Anr      1906  (111  r  ' 

1st   wi'ik  .Aug    (41   r()a.K,_ 

' 

.Moiitli    Mav     1900  M24  r 

2nd  week  Auff    (41  roads;    . 

'. 

'^''■"'''     ' 1906  (113  r  1, 

3rd  week  Aug   (41  roads).. 

'J 

I90<1     (68  p: 

l.iiO 

a  Mexican  curf^ncy.     t)  In' 
years,     d  fV>vers  lirj'M 'dlre<;tlv  ■ 
Worth  A  Denver  (^ity  and  all  at' 
April  1;  it  had  previou'-ly  been  included  m 


lit 


Tennessee  Central  from  Dec.  1  In  1905  only. 


'     I  ii'iin.  .   ilie   11. 1 

'   'ern    lllmuls  in   bi 
■     Valley  KK.     k  AIL; 
Ml.  1;  ••ariiiiig-  of  'Inin.sylvalila   Railroad  nieliid  d  ; 
orior  to  Aonl  10  1906  are  Iho.st:  of  the  Indiana  lllr 


1    lUlNi  uiid  ul   I'.iisl  DiM.-<ii>ii  of 
.a  and  Ind.  Ilurb.  of  Indiana. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  .sum  up  separately  the  earnings  for  the  third 
week  of  August.  The  table  covers  41  roads  and  shows  13.62 
per  cent  increase  in  the  aggregate  over  the  same  week  last 
year 


Third  week  of  Augusl. 

1906. 

1905. 

Increase. 

Decrease. 

S 

i 

$ 

i 

Buffalo  Hochcsler  &  Pittsburgh 

166,891 

182,128 

15,237 

Canadian   Nortlicrn 

133,200 
1.326,000 

75,400 
1,061.000 

.57 ,8()6 
2.15,000 

Canadian    Padik;.    . 

Central  of  tJcoiKla   . 

214,600 

189,200 

25,400 

Chattanooifa  Southern 

2,948 

2,566 

382 

Chicago  (;real  Western    

174,700 

149.594 

25.106 

Chlcaffo  Ind  &  Louisville 

130,883 

119,422 

11,461 

Chicago  Terminal  Transfer 

32.439 

31.810 

629 

Colorado   &  Southern.  Incl   Ft 

Worth   &   Denver  City    

276,519 

253,480 

23,039 

Denver  &  Rio  (Jraiide.    .    . 

396,800 

370,200 

26,600 

Detroit  &  Mackinac.                _    . 

24,315 

19,858 

4,457 

Detroit  Toledo  &,  lronlon„  -    . 

83,182 

70,781 

12,401 

Duluth  South  Shore  &  Atlantlc. 

66,012 

60,325 

5 ,687 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western- 

838,506 

760,949 

77,557 

Detroit  (irand  flavcn  &  Mllw 

Canada  Atlantic   - 

43,530 

32,232 

11.298 

Gulf  &  Ship  Island 

International  &  Great  Northern 

128,600 

118,000 

10,600 

Interoceanic  of  Mexico 

113,180 

128,092 

14,912 

Iowa  Central ..-- 

55,848 

55,536 

.312 

Louisville  &  NashVlUe 

872,715 
135.411 

768,655 
122,778 

104,060 
12,633 

Mexican  International 

Mineral  Range.    .    

13.946 

17,086 

3,140 

Minneapolis  &  St  Louis 

71,430 

70,778 

652 

Minn  St  Paul  &SSM. 

221.768 

178,881 

42,887 

Missouri  Kansas  &  Texas. 

417.437 

375,249 

42,188 

Missouri  Pacinc  &  Iron  Mt 

859,000 

725,000 

134,000 

Central  Branch 

35,000 

56,000 

'21,666 

Mobile  &  Ohio 

170,241 

138,773 

31,468 

National  RR  of  Mexico 

269,706 

237,981 

31.725 

Rio  Grande  Southern 

12.454 
193,164 

11,503 
146,685 

951 
46.479 

St  Louis  Southwestern 

1,049,471 

979,372 

70,099 

Texas  Central   .    . 

16,637 
234,537 

15,279 
181,080 

1 ,358 
53,457 

Texas  &  Pacific ... 

Toledo  Peoria  &  Western 

24,382 

25,842 

1,460 

Toledo  St  Louis  &  Western 

83,568 

77,267 

6,301 

Wabash   

562,007 

498,917 

63,090 

West  Maryland 

106,041 

93,673 

12,368 

Wheeling  &  Lake  Eric 

111,784 

107,970 

3,814 

Total  (41  roads) 

9,668,852 

8,509,342 

1,215,259 

55,749 

Net  Increase  (13.62%) 

1,159,510 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Aug.  25  1906.  The 
next  will  appear  in  the  issue  of  Sept.  21  1906. 

Oross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                            $  $  $  $ 

Atch  Top  &  Santa  Fe.b-, July  6,388.338  5,684,913  d2,351,397  dl,932,146 

Atlantic  Coast   Llne-a,.July   1,918,703  1,689.913  425,362  487,609 

Buffalo  Roch  &  Pitts. b. July       560.092  766,487  190,334  341,012 
Buffalo  &  Susquehanna. — 

Apr   1  to  June  30- b 314,415  305,908  95,273  120,597 

Jan    ItoJuneSO-b 742,351  553,610  262,069  187,785 

Month  of  July.. a 129,853  110,573  49,203  32,393 

Canadian  Northern July       603,800  395,100  205,900  142,500 

Canadian  Pacific. a July  5,967,968  4,629,175  2,371,811  1,637,778 

Central  of  Georgia-a....  July       953,936  877,960  195,300  262,060 

Centralof  New  Jersey. b. July  2,214,501  2,071,756  1,107,786  1,035,629 

Chesapeake  &  Ohlo_b..July  1.927,910  1,775,613  719,596  675,531 

Colorado  Midland. a June       174,655  172,646  27,577  30.225 

July  1  to  June  30 2,132,665  1,974,463  515.753  315.123 

CornwaU.b July         18,087  18,463  9,486  9,913 

Detroit  &  Mackinac. a_. July        98.084  87,402  19,263  16,297 

Duluth  So  Sh  &  Atl.b.. July       290,514  269,498  110,427  102,811 

Erle.a July  4,361,024  3,959,300  1,305,619  1,185,107 

Falrchlld  &  Northeast. b.July           1,378  1.842  505  199 

Fonda  Johns  &  GloversaJuly        85,025  78,805  50,992  46,415 

Georgia  RR.a July       218,549  206,950  43,535  56,751 

Hocking  Valley. a July       593.451  504,992  204,037  173,476 

Hudson  Rlv  Elect  PowCoJuly        72,164  63,293  25,884  25,888 

Iowa  Central. a July       234,825  215,121  7*51,746  ft47.132 

Kanawha  &  Mich.a July      189,800  169,428  46,910  38,428 

Keystone  Tel  Co  of  Phil. July        71,768  63,900  31,903  29,633 
Lehigh  &  Hudson  River — 

Apr   1  to  June  30 164,114  138,013  83,759  64,781 

Jan    1  to  June  30 336.637  250,355  138,376  108,532 

July  1  to  June  30 626,969  464.108  254,302  171,314 

Louisiana    &   Ark. a July       103,749  75,696  34,066  29.494 

Maryland  &  Penu. a July        28,035  26,475  8,412  7,427 

Mineral    Range. b July        64,132  58,375  18,290  11,935 

Mlnneap  &  St  Louls.a..July      318,575  297,160  fcl22,002  ftll6,622 
N  J&N  YRR.b— 

April  1  to  June  30 116,658  110,570  32,542  24,951 

N  Y  Ont  &  Western. a.. July       807,370  708,&23  338,793  230,343 

N  Y  Susq  &  Western. a_July       233,025  196,816  70,234  51,298 

Pacific  Coast June      488,046  619,154  113,093  194,420 

July  1  to  June  30 6,308,611  6.199.273  1.372,619  1,333,115 

Reading  Company — 

Phila  &  Readlns-b... July  3,174,328  3,098,278  1,210.651  1,288,780 

Coal  &  Iron  Co. b July  2,151,127  1,844,997  19,589  10,147 

Total  both  COS. b July   5,325,455  4,943,275  1,23), 340  1,298.927 

Rich  Fred  &  Potomac. June       179,360  171.769  67,664  66,486 

July  1  to  June  30 1.764,856  1.598.188  636,500  545,375 

St  Louis  Southwest. b. .July       732,744  670.181  185,633  162,285 

Seaboard  Air  Line. a.. .June  1.218,818  1.179.865  237,004  848  389 

July  1  to  June  30 15,116,944  13,619.272  4.085.655  4.045,052 

South  Buffalo  Ry.b — 

April  1  to  June  30 122,784  99.794  18,347  10.110 

Tol  &  Ohio  Cent,  a July      402.055  326,522  149,607  84,749 

Ulster  &  Delaware,  b— 

Apr    1  to  June  30- 213.401  233.435  61,499  76,072 

Jan    1  to  June  30- 367,093  351,574  88,409  86,971 

July  1  to  June  30 913,837  822.835  261,500  238,700 

Wheeling  &  Lake  Erie. b July      453.109  430,116  158,391  118,372 

a  Net  earnlntrs  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes, 
d  For  Julv  taxes  and  rentals  amounted  to  $201,320,  against  $185  489 
In  1905,  after  deducting  which  net  for  July  1906  was  $2,150,077.  against 

$1,746,657. 

h  For  Julv  additional  Income  is  $4,723  this  year,  against  $3,666  last  year. 

fc  For  July  additional  income  Is  $20  246  this  year  against  $14  097  last 
year. 


Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  ot  Net  E'rtas. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                            $                    $                    $  $ 
Buffalo  &  Susquehanna — 

Apr   1  to  June  30 166,251           80,.'}94  a:def23,322  i90,979 

Jan    1  to  June  30 262,082         150.512         X75.045  1133.563 

Central  of  New  Jersey.. July     6657,430       6602.670         450.356  432  959 

Cornwall July               443                 949              9,043  8,964 

Duluth  So  Sh  &  Atl July         87,641            86,641         123,531  16,911 

Georgia  RR July      a51,983         a51.416     2:def8,441  a:7,518 

Hocking  Valley July         63,356           74,194       a:158,151  2101.304 

Kanawha  &  Mich July         19,246           20,335        x28,180  18  702 

Lehigh  &  Hudson  River — 

Apr   1  to  June  30 73  006           42.267            10.753  126,509 

Jan    1  to  June  30 109,626            78,429            28,750  j;34,098 

July  1  to  June  30 181,811          153,813           72,491  z21.4a 

Maryland  &  Pcnn July           4,307              3,834            4,105  3,597 

Mineral    Range.. July           9,946              9,446           x8,408  z2,700 

N  J  &  N  Y  RR— 

Agril  1  to  June  30 15,161            15,558         a;18,795  zl0,977 

N  Y  Ontario  &  Western. July         72,385           67,263         266,408  163,080 

Reading— all  companies.  July      890,500         807,882       z472,109  1552,884 

Seaboard  Air  Ll.ae June      264,338         249.241     2;def8,778  zll7,313 

July  1  to  June  30 3,129,778     3,005,007       a;992, 119  2  1,084,092 

South  Buffalo  Ry — 

April  1  to  June  30 9,200              9,306           xO,ir>4  xS32 

Tol   &  Olilo  Cent July         38,258           38,095      a:112,069  z47,463 

Ulster  &  Delaware  — 

Apr   1  to  June  30 41,500           41,.?63         z20  788  z35,379 

Jan    1  to  June  30 83  000           81091           a:6,902  z7,235 

July  1  to  June  30 165,110         162,701         Z99,248  z78,697 

a  Includes  road  rentals  (paid  by  lessee)  and  other  deductions. 

b  Included  In  the  fixed  charges  are  expenditures  for  renewals,  additions 

and  Improvements  amounting  to  $144,614  for  July  1906,  against  $112  656  In 
1905. 

X  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 

Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

a  American  Rys  Co 

July   

275,676 

254,835 

$ 

1,525.684 

$ 

1.375,427 

cAur  Elgin  &  Chi  Ry. 

June 

113,154 

97,448 



Blngliamton  Ry 

July 

32,468 

31,611 

170.874 

155,114 

Birm  Ry  Lt  &  Power 

July 

159,928 

129,586 

Boston  &  Worcester. 

July 

66,431 

60,347 

281,163 

250,659 

Brockton  &  Ply  St  Ry 

June 

10,808 

10,229 

Burlington  (Vt)  Trac 

July 

13,480 

12,307 

Camden&Trenton  Ry 

July 

19,881 

Cape  Breton  Elec  Co. 

June 

21,302 

17,971 

Cent  Penn  Traction. . 

June 

61,869 

54,131 

316,617 

264,937 

Charl  Con  Ry  Gas&El 

July 

61,727 

58.363 

376,520 

346,089 

Chattanooga  Rys  Co. 
(Chicago  &  Mllw  Elec. 

July 

45,869 

38,554 

270.557 

231,589 

July 

97,425 

67,263 

429.298 

279,236 

d  Chic  &  Oak  Park-. 

July 

63,433 

62,282 

486,166 

468.426 

Citizens'  Ry  &  Lt  Co. 

July 

13.069 

10,276 

ClevePalnesv  &  E... 

July 

32,630 

30,653 

146,518 

130.070 

Cleve  &SWTrCo... 

July 

64,136 

54.822 

353,413 

292.198 

Columbus  RR  Co 

June 

17,644 

14,900 

Gas  Light  Co 

June 

1,892 

1.893 

Dallas  Elec  Corp'n 

Detroit  Mon  &  Tol. . . 

June 

88,821 

76,921 

3d  wk  Aug 

9,546 

6166,335 

Detroit  United  Ry  . . . 

3d  wk  Aug 

123,578 

112,640 

3,587,1.34 

3,157,008 

Duluth  Street  Ry... 

3d  wk  Aug 

15,723 

15.125 

480,409 

413,080 

East  St  Louis  &  Sub. 

July 

182,309 

144,173 

970,236 

845,384 

El  Paso  Electric 

June 

32.183 

22,144 

180,822 

137,193 

Ft  Wayne  &  Wabash 

Valley  Traction 

June 

98,289 

85,499 

497,247 

426,156 

Galveston  Electric  Co 

June 

32,165 

25,195 

139,461 

121,169 

Georgia  Ry  &  Elec. 

July 

237.100 

202,994 

Hart  &  Spring  St  Ry. 

June 

70,350 

57,876 

Havana  Electric  Ry. 

Wk  Aug  26 

J/29.162 

J/26.579 

^997.277 

1/920,399 

Honolulu  Rapid  Tr  & 

Land  Co             .    . 

June 

29,237 

28.027 

169,927 

160  298 

Houghton  Co  St  Ry. . 

June 

20,151 

;i4,634 

100.088 

r55.959 

Houston  Electric  Co. 

June 

51,158 

44,854 

274.180 

233.195 

Illinois  Traction  Co.. 

July 

262,545 

207,252 

1,624.373 

1,317,135 

IndianapCol  &  So 

July 

22.678 

19,498 

127.487 

110.617 

Jackson  Consol  Tr 

July 

17,550 

15,997 

83,260 

69.496 

Jacksonville  Elec  Co. 

June 

26,846 

27,355 

152,101 

161,614 

Kan  City  Ry  &  Light 

July 

468,059 

417,291 

3.040,797 

2,673,906 

Lake  Shore  Elec  Ry. 

June 

75.980 

67,969 

376.190 

326,629 

Lehlgh  Valley  Transit 

May 

76,403 

69,403 

473,632 

Lorain  Street  Ry 

June 

13,144 

11,260 

68,182 

58,241 

Madison  &  Int  Trac.  - 

July 

12,239 

11.715 

71,250 

63,974 

Manila  Elec  Ry  &  Ltg 

Corp— Ry  Dept.-. 

July 

43,750 

305,750 

Llghting  Dept 

July 

30,000 

205.250 

Met  West  Side  Elev-- 

July 

191,223 

176.045 

1,419,864 

1,287.400 

Milw  Elec  Ry  &  Lt  Co 

July 

302,096 

275,442 

1,953,962 

1.817,901 

MilwLt  Ht  &TrCo.. 

July    

81,611 

70,658 

374,434 

327,483 

Montreal  Street  Ry. . 

Wk  Aug  25 

64,392 

57,950 

2,041.304 

1,771,666 

Nashville  Ry  &  Lt.  .  - 

July 

112,368 

94,828 

763,048 

643,763 

N  J  &HRRy&FyCo 
N  O  Ry  &  Light  Co.. 

July 

50.59] 

44,576 

239.534 

190.428 

July 

443,831 

3.342.919 

Niagara  St  C  &  Tor.. 

April 

16.609 

14.576 

51,352 

46.874 

Nor  Ohio  Tr  &  Lt  Co. 

July 

104,454 

100,049 

565,510 

525.527 

Northern  Texas  Tr  Co 

June 

73,032 

57,849 

Northwestern  Elev.. 

July 

113,627 

104.618 

861.786 

808,065 

Oakland  Traction  Co. 

AprU 

151,525 

122.246 

Oklahoma  City  Ry.. 

July    

18,500 

14.093 

94,841 

Clean  Street  Ry 

April 

9,920 

10.934 

35,814 

33,961 

Orange  Co  Traction. . 

June 

13,030 

12.102 

56.928 

51,118 

PeeksklU  Lt  &  RR... 

June 

15,219 

12.904 

65.976 

56,478 

Pitts  M'K  &  Green.. 

July 

26,615 

22.423 

123,098 

100,328 

Portland  Rys  Co 

June 

fcl44,677 

177,674 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co- - 

July 

75,038 

71,056 

467,764 

414,233 

Savannah  Electric  Co 

June 

58.224 

53,177 

304.008 

275.463 

South  Side  Elevated. 

July 

144.112 

132.171 

1,015.306 

946.696 

Syracuse  Rap  Tr  Ry. 

July   

93,431 

82,549 

610,547 

536,559 

Tampa  Electric  Co.. 

June 

36,446 

35,576 

224,526 

199,497 

Terre  Haute  T  &  L  Co 

June 

66,667 

55.543 

360.957 

286,872 

Toledo  Rys  &  Light. 

July 

180,969 

171.994 

1,143,471 

1,067,788 

TolUrb  &  Inter  Ry.. 

July 

30,945 

27.092 

192.797 

166,678 

Toledo  &  Western.-. 

May 

19,435 

20,306 

92.035 

83,874 

Toronto  Railway 

Wk  Aug  11 

62,429 

55.689 

1,781.002 

1,581,483 

Trl-Clty  Ry  &  Lt  Co. 

June 

130,510 

118.004 

Twin  City  Rapid  Tr.. 

3d  wk  Aug 

172.426 

97.582 

3.508,842 

2,891,261 

United  Rys  of  S  F... 

July 

h504.023 

376,863 

United  Rys  of  St  L.. 

July 

794,220 

726,861 

5,194,488 

4,772.949 

Wash  Alex  &  Mt  Ver. 

July 

27.176 

20.421 

158,941 

141.587 

Whatcom  Co  Ry  &  Lt 

Co           

June 

20,310 

14,964 

1 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1906.  6  Total  Is  from  March  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /Decrease 
In  1905  due  to  strike  and  boycott,  ft  These  are  early  preliminary  returns; 
decrease  due  to  earthquake  and  fire,  fc  Decrease  due  to  Lewis  &  Clark 
Exposition  last  year,     v  Figures  for  both  years  now  In  American  currency. 
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Street  Railway  Net  Earnings. — In  the  following  wc  show- 
both  the  gross  :uul  the  nrt  earnings  to  hitcst  dates  of  all 
STREET  railways  froni  wliich  we  have  been  able  to  jiroeure 
monthly  returns.  .\s  in  the  ease  of  the  steam  roaiis,  tlie 
returns  of  the  different  roads  are  published  by  us  eaeh  week 
as  soon  as  received ,  and  onee  a  montli  we  bring  together  all 
the  roads  reporting  as  is  done  to-day.  Besides  the  compavies 
furnishing  monthly  returns,  wc  have  added  this  time  the  roads 
trhich  make  quarterly  returns. 

Gross  Earn'os Xct  Earntnos 

Current  Previous  Current  I'revlous 

Year.  Year.  Year.  Year. 

Roails.                              $  $  $  $ 
Albanj*  &  Hudson,  b — 

April   1    to  June  30 o-l,G85  5.").0fi2  4,0.51  12. .132 

Jan       1    to   June   30 91,60!)  U1.938  7,233  l.-i.STQ 

July     1    to  June  30 230.499  211.765  44,643  .'J0,267 

Aurora  Klgln  &  Chlcago(Con- 

SOlC0)..b... June       113,154  97.448  53,111  46.333 

Auburn  &  Syracuse,  b — 

Apr  1   to  June  30 84,088  69,110  30,930  24,094 

Jan    1  to  June  30 143,786  118,055  48,855  39.098 

Blnghamton   Ry  Co July         32.468  31,611  18.804  18.009 

Jan    1    to  July  31 170.874  155,114  82,005  74, .".25 

Brockton  A  Plyra  St  Ry  June         10.80S  10,229  4,331  2,606 

Brooklyn  Hts  RR  Co.b— 

Apr    1  to  June  30 3.566.175  3,223.890  1,627.489  1,441,117 

Jan    1   to  June  30 6.565  837  5,909,055  2  789.916  2.339.345 

July  1   to  June  30 13.193.296    11,875,701  5,898,549  4,935,411 

Xassau  Electric  R  R .  b 

-Apr   1  to  June  30. 894,126  874.305  346.263  403.060 

Jan    1  to  June  30 1.603.708  1.428.749  604.265  544,427 

July  1  to  June  30 3,293,238  2,811.397  1,370,967  1.101.715 

Bklyn  Queens  Co  &  Sub.b — 

Apr    1  to  June  30 424.029  377.484  194.937  179,892 

Jan    1  to  June  30 758,168  644,991  337,823  260,281 

July  1  to  June  30 1.508.595  1.259,.593  732,457  513,566 

Camden  &  Trenton  Ry.. July         19.881         7,990         

Cape  Breton  Elect  Co.. June        21, .302  17,971  8,814  4,158 

Central  Peuna  Tr  Co. -.June         61,869  -54,131  12,586  13.026 

Jan  1   to  June  30 316.017  264,937  30.974  30.714 

Charleston  Consol July        61.727  58,363  27,163  26,840 

Mch  1  to  July  31 272,214  254.916  109,500  106,701 

Chic  &  -Mllw  Elect  Ry  .July         97.425  67.263  63.940  46.392 

Jan   1   to  July  31. 429.298  279.236  252.020  154,349 

ClovPainsv  &  East.a...July         32.630  30.653  16,856  16,008 

Jan   1    to  July  31. 146,518  130,070  04,042  52,338 

Cleve    &    Southw. .Tuly         64.136  54,822  31,346  26.519 

Jan     1  to  July  31. 353.413  292.198  147.463  115,002 

Columbus    RR   Co June         17.644  14,900  6,283  5,270 

Gas  Lt  Co. .June           1,892  1.893  268  774 

Coney  Island  &  Brooklyn  RR.b — 

Apr    1  to  June  30 400,039  433.800  160,309  141,726 

.Tan    1  to  June  30 782.499  738,965  220,935  174.184 

July  1  to  June  30 1,661.340  1,599,013  467,338  437,072 

Coney  Isl  &  Gravesend.  b — 

Apr   1  to  June  30 10,827  10,562  4,950  3,744 

Jan    1  to  June  30 12.990  12,401  2.517  1.515 

July  1  to  June  30 46,950  45,857  20,910  17,021 

Crosstown  St  Ry  ( Buffalo) .  b — 

.A.pr  1  to  June  30 157.866  136,530  58,882  07,666 

Jan   1  to  June  30 302,264  257,980  115,549  114,569 

July  1   to  June  30 600.575  531,098  256,454  247,080 

Dallas    Elect    Corp. a. .June        88,821  76.921  33,979  30,701 

Detroit      United July       560.070  502.865  244.930  217.183 

Jan     1  to  July  31 3,216,780  2,826,217  1,291,822  1.106,511 

Duluth  St  Ry.b July         75,470  64,460  42,480  34.424 

Jan   1   to  July  31 431,708  369,203  207.243  171.701 

East  St  L  &  Sub July       182,309  144.173  94,798  81.980 

Jan  1  to  July  31. 970,236  845.384  478,039  472,595 

Elmlra  Water  Lt  &  RR.b — (Railroad  operations  only) 

April   1  to  June  30 52,159  48,566  12,672  13,889 

Jan      1  to  June  30 95,968  89,197  24.640  24.633 

July     1  to  June  30 204,883  192,920  48,990  02,104 

El  Pa^o  Elect  Co.a .Tune         32,183  22.144  11.849  5,202 

Jan  1  to  June  30 180,822  137,193  60.307  47,725 

Ft  Wayne  &  Wab  Val.. June         98,289  85,499  36,364  32,257 

Jan    1    to    June    30 497,247  426,156  184,796  158,654 

Galveston    Elec   Co.a..June         32,165  25,195  15,754  10,958 

Jan   1   to  June  30 139,461  121,169  48,902            

Georgia  Ry  &  El  Co. ..July       237,100  202,994  122.799  109,536 

Tlonolulu  RT  &  L  Co.b. June        29,237  28,027  12.652  11.287 

Jan  1  to  June  30 169.927  160.298  69.946  58.718 

Houehton  Cost  Ry  Co.aJ'ne        20,151  14,634  8,400  3,173 

Jan  1  to  June  30 100,088  c55,959  27,417  cdef40,731 

Houston  Elect  Co. a June        51,158  44,854  21,021  19.527 

Jan  1  to  June  30 274.180  233.195  95,157  87,294 

Hud  \'al  Ry  Co.  b — 

.\pr    1  to  June  30 135,038  121,195  45,375  37.971 

Jan    1  to  June  30 231.736  202.188  68.620  46,143 

July  1  to  June  30 553.972  499,147  228.620  164.510 

IllInolsTractlonCo.a...July       202.545  207.252  126,421  98,712 

Jan   1   to  July   30 1,624,373  1,317,135  713.255  591,736 

Internat  Ry  Co  ( Buffalo). b — 

Apr  1   to  June  .30 1,010,498  939,627  377,607  450,929 

Jan    1   to  June  30 1,917,143  1,751,345  680.027  747,446 

July  1  to  June  30 4,093.910  3,094,337  1.683,977  1,681,701 

Jackson  Consol   Tract. .July         17,550  13.997  8,703  8,020 

May  1  to  July  31 44,054  38,110  20.117  17,511 

Jacksonville  Elect  Co. a. June         26,846  27,355  10,248  11.544 

Jan   1   to  June  30 132.101  161.614  57,682  71,644 

KanClty  Ry  &  Lt  Co.a.July       468,959  417,291  197,791  174,944 

Jan     1  to  July  31 3,040,797  2,673,906  1,201,598  1,063.624 

June  1  to  July  31 925,962  834.382  373.107  339.156 

Kan  City  Western. a — 

Apr      1  to  June  30 79,779      3),062      

.Tan      1  to  June  30 1.37.128      5s  i.S8      

July     1  to  June  30 282.290      l..s,M)9       

Kingston  Consol. b — 

Apr      1  to  June  30 35,145  31,484  15,232  13.149 

Jan       1  to  June  .30 59.115  54.201  24.041  20.287 

July     1  to  June  30 130,543  123.033  55.797  50.248 

Lake  Shore  Elect.* June        75.980  67,909  34.250  30,520 

Jan    1    to    June    30 376,190  320,629  149.051  128.497 

Long  Island  Electric,  b — 

Apr   1  to  June  30 M  50.012  '        '   •  18.919 

Jan    1  to  June  30 O  74  301  l  17,042 

July  1  to  June  30 ln.:,yn  161.299  ...l.u:»«  47.011 

Iy)raln  Street  Ry  Co June        13.144  11.200  4.592  4.848 

Ian  1    to  June  30 68,182  58.241  16.973  16,478 

Manila  Elec  Ry  &  Ltg  Corp — 

Railway   Dept July        43.7.50          20,500             

Jan  1   to  July  31 305,750          151.250 


Gross  Karn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              J  $  $  $ 

Man.  El.  R.  A  L.  iConcl.)  H 

Llehtlng  Dept- July         3i),000  16,300 

Jan  1    to  July  30 205.250  102  000           

Mllw  Elect  Ry  &  Lt.b..July       302.090  275,442  155,270  148,483 

Jan   1    to  July  31 1,953,962  1.817.901  900.933  908.506 

Mllw  Lt  Ht   &  Tr.b July         81.011  70.058  54.827  46.543 

Jan   1   to  July  31 374,434  327.483  224,604  181,002 

Montreal  St  Ry  Co July       ,300,885  257,827  139.724  121,508 

Oct   1    to  July  31 2.494,670  2,181,810  906,316  786,080 

New  Orl  Ry  &  Lt  Co.b. July       443.831  _.  179,146      

Jan    1    to  July   31    3.342.919  1,537,760       

N'  V  City  Rallw.iy.b  -  '■  .< 

Apr    1   to  .Mine  30 4.501.403  4.417,081  2,087.069  1,900,851 

Jan     1  to  June  30 8.402.174  8,056.548  3.649,382  3.108,944 

July  1  to  June  30 17,425.659  16,703,002  7,849,147  7,387,030 

42d  St  ManhattanvlUo  &  St  Nicholas  Ave.b — 

.\pr    1  to  June  .30 255.145  215,258  96,244  40.763 

Jan    1  to  .June  30 458.116  367.600  123.010  16.260 

July  1  to  June  30 922.761  788.408  221,948  133,921 

28th  &  29th  St  Crosstown.  b — 

Apr    ltoJune.30 41.486  39.440  9,280  2,418 

Jan    1  to  June  30 75,872  65.833  13,636  dcf3.797 

July  1  to  June  30 100.735  151.708  31,294  26,560 

Dry  Dock  East  Broadway  &  Battcry_  b — 

Apr    1  to  June  30 141,499  101,074  40,769  4,046 

Jati    1  to  June  30 270,812  180,183  64,721  defl9,151 

July  1  to  June  30 410,857  430,123  66,2.30  20,373 

Westchester  Electric  Co.b — 

Apr    1  to  June  30 82,715  93,839  17,927  18.993 

Jan    1  to  June  30 138,103  152,104  3,851  12,900 

July  1  to  June  30 330.032  320,320  52.487  75.093 

Yonkers  RR  Co.  fa- 
Apr   1  to  June  30 94.872  83,119  36,252  14,410 

Jan   1    to  June  30 164,731  137.461  40,2.30  16.562 

July  1  to  June  30 341.106  305,767  102,033  03.641 

34th  St  Crosstown.  b — 

Apr    1  to  June  30 138.563  141,204  91,751  89,143 

Jan    1  to  June  30 201,959  253.032  159,703  147,401 

July  1  to  June  30 549.916  525,752  341,884  320.478 

Union  Ry  Co  of  N  Y.  fa- 
Apr    1  to  June  30 410,678  377,811  155,709  108,091 

Jan    1  to  June  30 740,424  658,235  226,630  137,252 

July  1  to  June  30 1,503.179  1.386.007  442.543  410,058 

North  Ohio  Trar&Lt.a.. July      104,454  100,049  53.505  51,024 

Jan  1   to  July  31 565,510  525,527  257,149  239,585 

Northern  Texas  Tr  Co.. June        73,032  57.849  27,634  26.557 

Oakland  Trac  Cons. b... Apr       151,525  122,246  83,708  65 .2i3 

Oklahoma  City  Ry  Ry..July         18. .500  14,093  9,903  6,954 

Jan  1   to  July  31 94,841  44,073            

Orange  County  Trac  Co. June         13,030  12,102  4,987  4,636 

Jan    1    to  June  30 56,928  51,118  14,092  12,001 

July  1  to  June  30 129,988  119,729  43,109  35,386 

Oswego  Traction  Co.b — 

April   1   to  June  30 13,088  12,242  3,863  4.151 

Jan      1   to  .Tune  30 22,726  20,717  5,719  4,881 

July     1   to  June  30 54,151  49,572  19,893  15.767 

Peek.skiU  Lt  &  RR June        15,219  12,904  8,154  6.285 

Jan    1  to  June  30 05,970  56,478  29,991  22.112 

July  1  to  June  30 134,5,39  119,105  03,487  50.597 

Philadelphia  Co.  a — 

Jan      1  to  June  30 9,272.237  8,115,248  3,937,860  3,498,746 

Pitts  McK'sp't  &  G'b'g.bJ'ly         26,615  22,423  15,848  11,294 

Jan  1   to  July  31 123,098  100,328  

Portland  Railway  Co_-June     el44,677  177,674  t61,894  82,645 

Richmond  Light  &  RR  Co.b — 

Apr   1  to  June  30 72.448  61,144  12,423  def2,230 

Jan    1  to  June  30 120,781  101.775  9.718  def15.220 

July  1  to  June  30 250,647  218,850  24.088  de{27.539 

Rome  City  Street  Ry.  fa- 
Apr  1  to  June  30 5,504  5,272  1,025  1,004 

St  Joseph  RyLtH&PCo. July         75,038  71,050  36,464  39,711 

Jan  1   to  July  31 467,764  414,233  222,281  185,607 

Savannah  Elect  Co_a..June         58,224  53,177  28,059  23,238 

Jan  1  to  June  30 304,008  275,463  121,217  114,335 

Schenectady  Ry.  fa- 
Apr    1  to  June  30. 228,743  194,957  57,153  65,679 

Jan    1  to  June  30 420,930  112,631      

July     1  to  Jan  30 808,042  099,720  313.411  201.930 

Staten  Island  Midland  b — 

Apr   1  to  June  30 57,428  48,607  20.754  def3.309 

Jan    1  to  June  30. 87.704  73,103  21,708  def8.497 

^— -  1  tn  .iiine  30 194,674  167,910  .50.415  16.140 

Syracus     R  T  Co.b July        93,431  82,549  42.785  38.505 

Jan   1   to    rnly  31 610.547  536,559  263.326  226.490 

Tampa   Elect   Co. a June         36.446  35.570  11.460  15.202 

Jan  1   to  June  30.- -      .        224,526  199,497  92,547  80.056 

Terre  HTr  &  Lt  Co.a..June         60.667  55.543  30,820  16.907 

Jan  1   to  June  30 300.357  286.872  137.782  83.629 

Toledo  Rys  &  Lt  Co.a.July       180.969  171,994  91,323  87,121 

Jan   1   to  July  31 1,143,471  1,067,788  544,979  519.178 

Toledo  Urb  &  Interurba.July         30,945  27,092  15.530  12.890 

Jan   1    to  July  31 192,797  160,078  92,177  72,759 

Toledo  &  Western. May         19,435  20..300  5,971  7.921 

Jan   1   to  May  31 92,035  83.874  33.270  29,236 

Trl  City  Ry  &  Lt  Co June       130,510  118,004  52,490  42,059 

April   1   to  June  30 375,009  342.808  131,293  122,442 

Troy  &  New  England,  fa — 

Apr      1  to  June  .30 7.817  8.401  2.034  3.858 

Jan      1  to  June  30 11,583  11,834  3.308  4.162 

July     1  to  June  30 33,122  31.631  10.434  10.799 

Twin  City  Rap  Tran.b.July       522.950  435,105  286,832  248,052 

Jan   1   to  July  31 3,077,558  2,600,574  1,027,058  1,379.9:15 

UnltedRysCoof  .St  L.a.July       794,220  720,801  300.458  275.187 

Jan   1    to  July  31 5.194,488  4,772,940  1.976,443  1,622,006 

United  Trac  Co  ( Alb.aiiy) .  fa- 
Apr  1  to  June  .30 467.887  441.310  199,605  111.510 

Jan    1   to  June  30 879.797  842.730  361.198  278,117 

July  1   to  June  30 1,773,853  1,731,29,S  057,816  644,777 

Utica  &  Mohawk  Valley.  fa- 
Apr  1   to  June  30         ...        239,384  209,812  94.745  81,078 

Jan    1  to  June  30 438,111  382,530  169,571  127,027 

July  1    to  June  30 899,002  795.032  375,712  274,296 

Wash  Alex  &  Ml  Vcr.b. July         27,170  20,421  13.770  9.005 

Jan    1    to  July  31 158.941  141,587  74,507  01.107 

Whatcom  Co  Ry  &  Lt.. June        20.310  14.n(,4  6,345  4.600 

■  Net  earnings  here  given  are  after  deducting  taxes. 
b  .Vet  earnings  here  given  are  before  deducting  taxes. 
c  DccrctLse  In  1005  due  to  strike  and  boycott. 
e  Decrease  due  to  Lewis  &  Clark  Exposition  last  year. 
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Interest  Charges  and  Surplus. — The  following  STREET 
railways,  in  addition  to  their  gross  and  net  earningB  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surphjs  or  deficit  above  or  below  those  charges: 


^Tnt.,  Rentals,  &c. — 

Current        Previous 

Year.  Year. 

S  i 


Roads 

Albany   &   Hudson — 

April   1   to  June  ;t() 25, 5 in 

Jan       I    to  June  30 48,921) 

July     1    to  June  30 92,802 

Aurora  KlRln  &  Chicago  Con- 
sol    Go's June         24,939 

Auburn   &  Syracuse  — 

Apr  I   to  June  30 16,141 

Jan    1  to  June  30 32,037 

Blnghamton  Ry  Co July  7,725 

Brock  &  Ply m June  1,832 

Brooklyn  Heights  RR  Co — 

Apr    1  to  June  30 1,242,899 


21,940 
43 ,0(S5 
85,089 

23,663 

10,229 

32,344 

7,281 

1,749 


— Bal.  of  Net  E'ngs. — 

Current  Previous 

Year.  Year. 

i  i 

zdef  10,840  xdc;n,4  17 

2:Uen  0.605  zdef8,895 

.t3,908  .r4,415 


Jan    1  to  June  30,. 

July  1  to  June  30 

Nassau  Electric  Rli — 

Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Brooklyn  Queens  Co  &  Sub 

Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Camden  &  Trenton  Ry-  _July 
Cape  Breton  Elect  Co.. June 

Charleston  Consol July 

Mch  1  to  July  31 

Columbus  RR  Co June 

Gas  Light  Co June 

Coney  Island  &  Brooklyn  RR- 

.i^pr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Coney  Isl  &  Gravcsend — 

Apr   1  to  June  30 

Jan   1   to  June  30 

July  1  to  June  30 

Crosstown  St  Ry  (Buffalo)  — 

Apr  1  to  June  30 

Jan  1  to  June  30 

July  1  to  June  30 

Dallas  Elect  Corp June 

Detroit   United July 

Jan  1  to  July  31 

Duluth  St  Ry July 

Jan    1  to  July  31 

Elmlra  Water  Lt  &  RR 
April   1  to  June  30. 

Jan      1  to  June  30 

July    1  to  June  30 

EI  Paso  Elect  Co June 

Jan  1  to  June  30 

Galveston  Elect  Co June 

Jan  1  to  June  30 

Honolulu  R  T  &  L  Co.. June 
Jan  1  to  June  30 

Houghton  Co  StRyCo-.June 
Jan    1    to   June    30 

Houston  Elect  Co June 

Jan  1  to  June  30 

Hudson  Valley  Ry  Co — 

Apr  1  to  June  30 

Jan    1  to  June  30 

£•  July  1  to  June  30 

Internat  Ry  Co  (Buffalo)  — 

Apr  1  to  June  30 

Jan   1  to  June  30  _ 


2,413,528 
4,701,575 

287,188 

503,237 

1,008,333 

112,994 

218,515 

448,157 

5,551 

4,251 

13,017 

64,933 

1,889 

105 

78,544 
155,083 
307,961 

248 

406 

1.007 


1.032,662 
2,021,329 
4,249,711 

201,014 
402,619 
891,610 

91,404 
104,860 
447,177 


4,401 
13,166 
05,083 

1,914 
105 


61,880 
138,330 
282,410 

170 

6,209 

12,578 


47,588  44,059 

94,421  86,318 

188,999  175,471 

18,350  18,262 

95,321  89,891 

659,498  643,815 

17,876  17,361 

122,930  117,940 

(Railroad  operations  only) 

12,167  12,929 

24,513  25,373 

49,512  51,645 


July  1  to  June  30 

Jackson  Consol  Tract July 

May  1  to  July  31 

Jacksonville  Elect  Co.  .June 
Jan   1  to  June  30 

Kan  City  Western.. — 

Apr     1  to  June  30 

Jan      1  to  June  30 

July    1  to  June  30 

Kingston  Consol — 

Apr      1  to  June  30 

Jan    1  to  June  30 

July     1  to  June  30 

Lake  Shore  Electric June 

Jan    1    to   June    30 

Long  Isl  Elect  Co — 

Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Milwaukee  El  Ry  &  LtCoJuly 
Jan  1   to  July  31 

Milw  Lt  Heat  &  Trac  Co.  July 
Jan  1   to  July  31 

Montreal  St  Ry July 

■   •     Oct  1   to  July  31 


3,797 
22,678 

4,167 
25,000 

4,793 
28,979 

3,918 
23,480 

7,692 
49,043 

69,815 
133,993 
265,974 

241,616 
480,069 
962,646 

2,879 
8,637 

3,425 
20,163 

18,750 
37,500 
74,028 

9,954 

19,883 

47,600 

20,404 

122,424 

9,150 
17,971 
36,388 

r90,191 
r604,596 

r30,709 

rl76,671 

55,802 

374,810 


3,546 
20,658 

4,167 


4,838 
28,720 

3,614 
21,192 

8,657 
54,079 


28,172 

115,139 
a:17,579 

1 1 ,079 

2,499 

2:419,672 

1:463,812 

11.333,540 

2:87,806 
3:185,735 
x484,049 

2:86,326 
1127,338 
2:296,040 

2,445 

4,563 

14,146 

44,573 

4,394 

163 

.r8 1,785 

2:65,872 

2:161.492 

2:5 ,057 

2:2,714 

2:20,978 

2:12,617 
2:23,727 
2:72.149 

15,629 

2:154,148 
2:658,484 

24,604 
84,313 

2:1,009 
2:1,170 
2:1.164 

8.052 
37,629 

11,587 
23,902 
2:8,290 
2:43,965 
4,482 
3.937 
13,329 
46,114 


22,670 

2:8,105 

2:7 ,354 

10,728 

857 

2:445,788 
2:379,015 
2:818,009 

2:219,772 
Xl79,368 
2:285,213 

2:90,065 
2:58,148 
2:70,882 


der243 

13,674 

41,618 

3,356 

669 

2:85,549 

2-41,823 

.Tl60,900 

2:3,702 

2:def4,439 

2:4,924 

.r24,617 

2:30,365 

2:75,609 

12,439 

2:131,516 
2:489,546 

17,063 
53,761 

.rl.311 

.Tdef70 

.rl  1,871 

1 ,65  6 
27,067 

0,791 


2:6.880 
.r32,268 
def441 
rfdef61,923 
10,870 
33,215 


64,329zdefl9,891  2:def25,256 
127,501  2:def58.160  .2:def76,287 
251,337  2:deI22.639  2:def79  660 


240.214 
473,455 


2:150,518 
x232,363 


z225,100 
2:300,334 


— Int.,  Rentals,  Ac. —  — Hal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  I  t  S  2 

N  Y  City  Railway  (Con) 
34th  St  Cro.sKtown — 

Apr    1  to  June  30 17,868  17,780  2:74,758  X7Z.Z3S 

Jan     1   to  June  30 35,184  34,538  2:126,269  2:114,673 

July  1  to  June  30. 70,556  69,518  2:274,828  l254,460 

Union  Ry  Co  of  N  Y— 

Apr   1  to  June  30.         ..  42,919  31,765  2:83.728  x44,4Z3 

Jan    1   to  June  30 149,925  132,386  x85,701  zll,740 

July  1  to  June  30 286,306  262,478  2:174,2.36  2:161,204 

Nor  Ohio  Trac  &  Light.. July  22,738  23,267  30,827  27,757 

Jan  1    to  July    31 158,810  160,869  98,339  78,816 

Northern  Texas  Trac... June  9,942  10,327  17,692  16,230 

Oakland  Trac  Cons Apr  35,678  31,721  48,030  33,522 

Oswego  Traction  Co — 

April    1    to   June   30 3.462  3,395  2:491  2755 

Jan      1   to  June  30 0,759  6,735  zd(:tli75  2;def  1 ,854 

July     1    to  June  30 13,488  13,512  z6,755  2:2,266 

Philadelphia  Co- 
Jan  1   to  June  30 2,209,001  2,127,214  2:1,900,724  rrl,582,574 

Richmond  Light  &  RR  Co- 
Apr    1  to  June  30 .  27,000  27,000 /2:def66, 132  rdff  1  ,948 

.Ian    1  to  June  30    ...    .  54.000  54.000 /2def74.710  j-defl  I  ,129 

July  1  to  June  30 108.000  108.000/zdef77,209  2:def25,038 

Rome  City  Street  Ry — 

Apr  1  to  June  30 2,724  2,701  idefl  ,645  ardefl,692 

Savannah  Elect  Co June  11,262  10,554  16,797  12,684 

Jan  1  to  June  30 67,637  63,323  53,580  51,012 

Schenectady  Ry — 

Apr   1  to  .lune  30 61,143  43,567  27,437  z24,869 

Jan    1  to  June  30 121,370  2:4,2.58 

July  1  to  June  30 216,267  169,865  2:111.661  2:60,760 

Staten  Island  Midland — 

Apr   1  to  June  30 17,887  18,661  2:def202  rdef23,893 

Jan    1  to  June  30 31,287  32,061   2:den  1  ,342  2:def41 ,460 

July  1  to  June  30 57,787  58,861  2:def5,780  zdef40,577 

Syracuse  R  T  Co Julv  23,377  20,421  19,408  18,084 

Jan  1    to  July   31 159,151  142,741  104,175  83,749 

Tampa  Elect   Co June  nil  1,885  11,466  13,317 

Jan  1  to  June  30 nil  11,379  92,547  68.677 

Terre  H  Tr  &  Lt  Co June  13.777  10,613  17,043  6,294 

Jan  1  to  June  30 77,835  59,229  59,947  24,400 

Tol  Rys  &  Lt  Co July  42,785  43,106  48,538  44,015 

Jan   1   to  July  31 296,506  296,921  248,473  222,257 

Toledo Urb  &  Interurb.. July  9,715  5,879  5.821  7,011 

Trl-City  Ry  &  Lt  Co._.June  25,116  27,380  

Apr.  1    to  June    30 63,369  67,924  

Troy  &  New  England — ■ 

Apr  1  to  June  30 &2,20O  2,200  434  1,658 

Jan  1  to  June  30 3,026  3,683  342  479 

July     1  to  June  30 6,338  6,949  4,096  3,850 

Twin  City  Rap  Tran  Co. July  fcll4,620  fclO3,208  172,213  144,844 

Jan  1    to  July  31 fc774,636  fc690,592  852,422  689,403 

United  Rvs  Co  of  St  L..  June  198,026  198,840  102,432  76,347 

July  1  to  June  30 1,387,347  1,394,177  589,096  227,919 

United  Trac  Co  (Albany)  — 

Apr  1  to  June  30 86»,881  86,506  2:115.346  228,784 

Jan   1  to  June  ."50 173,462  172,747  2:193,879  zll0,467 

July  1  to  June  30 346,625  346,064  2:322,003  2:305,498 

Utlca  &  Mohawk  Valley — 

Apr  1  to  June  30 45,361  44,476  2:49.548  z37,548 

Jan   1  to  June  30 90,325  88,580  2:80,527  2:40,294 

July  1  to  June  30 180,089  177,459  2:198,941  2:100,598 

Whatcom  Co  Ry  &  LtCoJune  3.758  2.220  2,587  2,431 

b  Charges  for  1906  quarter  taken  same  as  previous  year;  company  now  In 
hands  of  a  receiver. 

d  Decrease  in  1905  due  to  strike  and  boycott 

/  Decrease  due  to  a  delicit  in  the  lighting  department. 

fc  Charges  include  dividend  on  preferred  stock. 

r  Charges  Include  an  allowance  for  depreciation. 

X  After  allowing  for  other  income  received. 


947,502       2:842,945       2:840,414 


2,796 
8,171 

3,016 
18,099 


9,857 

19,714 

47,997 

20,404 

122,424 

9,202 
18,147 
36,465 

r78,578 
r529,326 

r23,863 

rl41,773 

32,751 

231,919 


5,884 
11,480 

0,823 
37.519 

15,312 
20,988 

54,781 

2:5,428 
x4,458 
.r8,797 

13,852 
27,527 

26,594 

2:def5,357 

2:17,714 

.r68,673 
2:385,716 

2:24,180 

2:48,419 

83,922 

591.506 


5.224 
9,340 

8,528 
53,545 


ANNUAL  REPORTS. 


2:3,442 

2:873 

2:2,601 

10,122 

6,073 

2:9,983 

.i;def609 

.rl  1,698 

2:71,665 

:i:390.174 

22,680 

39,229 

88,757 

555,060 


Annual  Reports, — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle.' 


17.696 
460.030 


New  on  Ry  &  Lt  Co.  ..July       161.450 
Jan  1   to  July  31 1,077,736 

N  Y  City  Railway — 

Apr   1  to  June  30 2.820.625     2  793,5382;def397,2682;def470,949 

Jan    1  to  June  30 5,610,349  5  570,6082:dfl323,6352:defl,793,355 

July  1  to  June  30 11, 225,39911, 160,385.Tdf2085,5482:df  2.513,774 

42d  St  ManhattanvlUe  &  St  Nicholas  Ave — 

Apr   1  to  June  30 99.044 

Jan  1  to  June  30 196.077 

July  1  to  June  30 395,225 


99,001  .Tl4,593   2;def35,662 

195,153   2:def35,96l2:defl34,170 
392,628  2:def91,9392;defl68,036 


28th  &  29th  St  Crosstown — 

Apr   1  to  June  30 21,950 

Jan    1  to  June  30 43,442 

July  1  to  June  30 87,412 

Dry  Dock  East  Broadway  &  Battery — 

Apr   1  to  June  30 48,478 

.Tan    1  to  June  30. 95,443 

.July  1  to  June  30 180,437 

Westchester  Electric  Co — 

.Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Yonkers  RR  Co- 
Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 


26,474 

52,454 

103,167 

27,386 

54,206 

110,591 


21,769  .Tdefl2,340  2:defl9,026 
42,680  2:def29,157  2:def45,827 
86,727  2:def54  819   2:def58,861 

40,159  2:6,801   2:def21,263 

80,193  2:6,882  .-rdef71,371 

160,708  2:def47,195  .2:def97,417 

25,590     2:der8,006     2:def5,924 

50,978  .•Edef47,659  2:def37,088 

102,106   2:def48,441   2:def25,798 

28,518  2:8,903  2:defl4,401 

55,758  2:defl3,902  2:def39,272 

111.856     2:dcf8,410  2;def4S,067 


Railroads —  Page. 

Bangor  &  Aroostook 379 

Boston  &  Maine 376 

Bairalo  Rochester  &  Pitts. .320,  328 

California  Northwestern 271 

Canadian  Pacific 376 

Central  of  Georgia 377,  383,  432 

Chicago  Great  Western 432 

Cleveland  Akron  &  Columbus..  152 

Gulf  &  Ship  Island 377 

Hocking      Valley      (preliminary 

statement)    209 

Louisiana  &  Arkansas 377 

Louisville  &  Nashville 432 

Missouri  Kansas  &  Texas 376 

Nashville  Chattanooga  &  St  L..  376 

New  York  Ontario  &  Western..  376 

Norfolk   &  Western 376 

Southern  Pacific 367 

Southern  Railway  Co 267 

Uni6n  Pacific 376 

industrial  Companies — 
American  Agricultural  Chemical  377 
American  Cereal  (bal.  sheet)...  321 
Amer.  De  Forest  Wireless  Tele- 
graph (statement  July  1906).  211 

American  &  British  Mfg.  Co 268 

American  Iron  &  Steel  Mfg.  Co.  268 

American  Thread  Co 268 

Appleton  (D.)  &  Co.  (bal.  sheet)  434 

British  Western  Electric  &  Mfg.  320 
Brunswi       Dock   &  City  Impt. 

(bal.  sheet) 322 

California  Wine  Ass'n  (bal. sheet)  269 

Calumet  &  Hecla  Mining 209 

Canadian  General  Electric 321 

Canadian  Westinghouse 321 

Central  Foundry 433 

Chicago  Pneumatic  Tool  (6  mos.)  381 

Colorado  Fuel  &  Iron.. 377 

Colorado  Industrial 378 

Consol.  Cotton  Duck  (half-year)  433 


Industrial  Companies — (.Con.)  Page 

Consolidated  Rubber  Tire 378 

Crow's  Nest  Pass  Coal  Co 270 

Detroit  Mackinac   &  Marquette 

Land  Grant 432 

Dominion  Iron  &  Steel 210 

Electric  Co.  of  America 321 

Galveston  Wharf 322 

Globe- Wernicke  (bal.  sheet) 434 

Great  Western  Cereal  (bal.  sheet 

April   30) 433 

Gulf  Refining  (bal.  sheet) 434 

Kings  Co.  Elec.  Light  &  Power.  212 
Marconi  Wireless  Telegraph  Co. 

of  America 211 

National  Enameling  &  Stamping  433 

National  Rice  Milling 433 

Nova  Scotia  Steel  &  Coal 210 

Page  Woven  Wire  Fence  (bal.sh)  322 

Pittsburgh  Plate  Glass  Co 269 

Pocahontas  Collieries  Co.  (of  Va)  270 
Rogers  (Wm.  A.) .  Ltd..  Canada 

(balance  sheet) 434 

Securities  Co  of  N.  Y.  (bal.sheet)  270 

Southern  Cotton  Oil 276 

Toronto  Electric  Light 321 

Union  El.  Lt  &  P.  Co.  (St.  Louis)  269 

United  States  Envelope 378 

United  States  Glass 434 

United  States  Steel  (6  months) .  .  267 

Wells  Fargo   &  Co 268,434 

Westinghouse  Electric  &  Manu- 
facturing (6  year.-;) 209,  320 

Wolverine  Copper  Mining 329 

Wolverine  Portland  Cement 434 

iStrcet  Railways — 

Kansas  City  Railway  &  Light..  319 
Metropolitan  Securities  (balance 

sheet  March  311 152 

Railways  Company  General 433 

West  India  Electric  Co.,  Ltd...  152 


I 
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Canadian  Pacific  Railway. 
(Report  for  Fiscal  Year  Ending  June  :iO  1906.) 

The  report  of  t^ir  Thomas  (i.  Shaufilmcssy,  I'rosidciit ,  will 
be  found  at  longtli  on  pact's  200  to  oOJ.  with  ihi'  iiuoiiic 
account,  det^iilcd  statement  of  charges,  balance  sheet,  &c. 


Opirdtluns  and  Fiscal  Ittsulfs. 


itoiLf 

i-jirrled , 
mllfaco 


1U05-0C. 
8,777 


li)lM-0:>. 
8,.">CS 


11103-04. 
8.3d2 


lllOl'-O.l. 
7,718 


No. 


Itatf  per  piitw.  per  mile-  1.84  cts. 
Karns.    per    pas.s.    train 

rallo SI  43 

Frelsrht  (tons)  carried..  1,'J,933,7U8 
Frcleht   (tons)  carried  1 

mile .  .i342,248,fil':> 

Rate  per  ton  per  mile 0.74  cts. 

Earns .  per  freight  train 

mile  - $2  07 

Karnings — 

Pas.-ioiiirer 1(>.041,01() 

Frelirht 3!»,312,i)73 

Mall,  express,  &c 6,113,161) 


7,753.323        6,8i)l,.")Il        (>.2r)1.471         ."),5:4  .ll»8 
.  .870,33U.680   736.774.844   r>77,l>4(),4l»ll   «3r),8.-..-)..-i;i3 


1.84  cts. 

$1   4tl 
11,892.21)4 

41.").">2.")(i3()!) 
0.76  cts. 

$1  !)3 

13..'>83,0."<2 

3 1,72.-), 21)0 

5, 173, .540 


1.83  cts. 

SI. 40 
l1,135.8U(i 

3801)80 11).'>2 
0.77  cts. 

SI  85 

12.418,41!) 

20,23.-),821 

4.814,802 


1.73  cts. 

$1  33 
10,180,847 

3862242!)i)3 
0.74  cts. 

$1  88 

11.001,07  1 

28,502.082 

4.433.318 


Total  earnings. 


61.669,758      30,481,882      46. 46!), 132      43,957,371 


Expcnues^ 

Conducting  transport'n.  18,785,696 

Malnt.  w;iy  &  structures  9,105,250 

Malnt.  of  equipment 7,369,566 

General  &  miscellaneous  3,433,934 


16,905.84!) 
8,527.035 
6,610,258 
2,937,652 


16,149.578  14.045.460 

7,372,408  6.642,165 

5,873,163  4,864,551 

2.860.877  2. 568 .35  1 


Total   expenses 38,696,446 

Per  cent  of  operating  ex- 
penses to  earnings (62.73) 

Net  earnings    . 22,973,312 

Int.  on  deposits,  bonds, 

excess  S,S.  earns.  Ac  1 .969.447 


33,006.794      32.256,027      28,120,528 


(69  351 
15,475,088 


(69.42) 
14.213,105 


(63.97) 
15.836,846 


1,584,663         1,()9 1,269         1,286,812 


2^.942,739      17,059,731      15  904,374      17,123,658 


Total 

Deduct — 
Int.  &  sink,  funds,  incl 

dlvon  O.  4  Q.  Rj-.stk.    3.577,427        3,671,928        3,672,1.50 
Int.  on  debenture  stock.     3,806,399       3,321,802       3,021,349 

Other  Interest    

Rentals _.  966,719  960.335  892.596 

Dlv.  on  common (6)6,084,000  (6)5,577.000  (6)5,070,0O0( 


Dlv.  on  preferred (4)1 

For  steamship  and  pen- 
sion fund 


.5'.j) 
,660,133  (4)1,514,133  (4)1,352,073  (4)1 


580,000 


2.30,000 

15,275,198 
1,784,333 


230,000 

14,238,168 
1,666,206 


(>72,195 
620,560 
113,585 
645,856 
1647500 
300,000 

130.000 


13,149,696 
3  973,962 


•      Total 16,674,678 

Balance,  surplus 8,268,081 

X  This  is  the  miles  operated  at  close  of  year  on  which  operations  civen 
are  based. 

Balance  Sheet  June  30. 


1906.  1905. 

oAssets —  $                        $ 

Cost  of  road  and  equipment 225,721,418   208,891.781 

Steamships  and  appurtenances 15,709.139     12,948,888 

Acquired  securities  held 52,492,909     52,300,534 

Real  estate,  hotels,  &c 2,651,535        1,935  608 

Due  on  land  sold  and  town  sites 16,382,823      14,659,180 

Advances  to  railroads 236,213           236,213 

Advances  to  lines  under  construction.    

Materials  and  supplies 9.038,820 

Station  and  trafhc  balances,  &c 3,072,014 

Ml.scellaneous  .securities  &  advances..    

Due  for  mall  transportation.  &c 263,107 

Cash 17,752.416 


8,191  ,297 
3,870,440 

'    "2'3"4',6i2 
16,196,291 


1904. 
$ 

225.992.406 

11,900,120 

46.875,,306 

2,724,418 

15,252,309 

1,035,841 

568,847 

5,802,494 

5.412,382 

686,079 

245,105 

11,741,703 


Total  assets-o 345,320,394  319,784,846  328.246,011 

Liabilities — 

Common  stock 101.400,000  /54..500.000     84,500,000 

Subscriptions  to  new  stock 4,595,190  14,238,074 

Preference   stock 42,719,999  37,853,333      .3"3,473,333 

Consol.  debenture  stock 101.519,411  89,200,54!)     82,355.218 

Bonds  (see  "Ry.  &    Ind."8ec.) 41,738,086  55,238,086      58,738,086 

Current  accounts , 9  567.755  8,183,222        7,764,097 

Interest  and  rentals 1.666,169  1,769,084       1,770,184 

Sales  of  land  and  town  sites ,.    14.568,697  7.676,552     41.160.444 

Equipment  replacement  fund 963,004  874,279           582,937 

Steamship  replacement  fund 840,667  340,667           340,667 

Surplus .    .    .    23,741,415  19,910,999      17,561,046 

Total    liabilities 345,320,394  319,784,846   328,246,011 

a  In  addition  to  the  above  assets,  the  company  owns  13,473,350  acres  of 
land. — V.  83.  p.  376. 

Erie  Railroad  Company, 

{Preliminary    Statement    for   the   Fiscal  Year   Ending    June 

30   1906.) 
The  results  from  operation  of  "all  lines"  of  the  company 
are  officially  reported  as  follows: 

1905-06.  1904-05.           1903-04. 

Miles  operated   2,151  2,151                2,150 

Gross  eamlnes $50 .002 ,634  J45 ,724 ,738  $45 ,20 1 ,163 

Worklne  expenses  and  taxes 35,872,837  33,142.208     32,581.838 

Net   earnln^rs... $14,129,797  $12,582,530   $12,619,325 

Other   Income,   incl.   coal   companies 

(less  Int.  and  .slnklnir  fund) 537,301  1.048,689           789,312 


Total..  $14,667,098  $13,631,219  $13,408,637 

/Jcdt/c/— Interest  on  bonds,  &c.  (less 

Int.  on  Penn.  coll.  bds.  &  sink.  fd.).  $9,650,454  $0,224,623  $8,856,584 
Additions  and  Improvements 1,926,073        1,360,555        1,540.320 


uaiance $3,089,671       $3,046,040      $3,011,733 

Dividends  on  1  st  preferred  stock (4)1,915.696  (4)1,915,606  (4)1,915.696 

do  2nd        do  ..(4)640,000(4)      640,000 


Surplug. $533,075         $490,344     $1,096,037 

The  annual  report,  with  tabulated  .statements,  will  ]»• 
published  at  an  early  date.— V.  H'.i,  p.  323,  271 . 

Seaboard  Air  Line  Ry. 

(Report  for  Fiscd   Year  ending  June  30  1906.) 

The  results  of  operations  of  the  rail  lines,  2,610  miles,  not 
including  the  Atlanta  <fe  Birmingham  .\ir  Line  Ry.,  for  the 
late  fiscal  year  compare  a.«  follows: 


1906. 

KanilMcs  from  operation $15,116,948 

Operating  expenses 10,513,461 

Net  earnings $4,603,487 

Per  cent  of  operating  expenses,  (69.35) 

1  ncome  from  other  sources 36,244 

Total  Income     : $4,639,730 

Taxes  U'stlmateil) $517,831 

hitcrcsi.  equipment  trust  notes  144,219 

Rents  paid  for  lettsc  Of  road 48.925 

Oilier  Interest 187,984 

Total  cl'.arites  asralnst  Income.  $898,959 

Net  Income  from  operation $3,740,771 

Interest  on  bonded  debt .    2,748,650 

Surplus .  $902,121 

— V.  82,  p.   1407. 


1905. 

$13,619,274 
9.1192,363 

$4,520,911 
(66.76) 
44,048 

$4,570,!)60 

$181  ,.S58 

145,844 

48,025 

50,044 

$727,570 

$3,843,388 

2,7.50,207 


Increase  or 

nvcTfase. 

Inc.  $1,107,674 

Inc.     1,421.009 


Inc, 
Inc. 
Dec. 


$76,575 

2.70 

7,804 


Inc. 
Inc. 
Doc. 


$68,770 

$35,973 

1,623 


Inc. 


1.37,040 


Inc.  $171,388 
Dec.  $102,617 
Dec.  10,647 


$1,084,091      Dec.        $91,970 


Chicago  Burlington  &  Quincy  Railway  Company. 
(Stdtenient  for  I'ear  Ending  June  30  190().) 
This  company,   the  lessee  of  the  Chicago   Burlington    & 
Quincy  Railroad,  reports  for  the  year  ending  June  30  1906 
as  shown  by  the  recent  statement  to  the  New  York  Stock 
Exchange:  v 

Income  Chicago  Burlington  &  Quincy  Raliway. 

Freight   earnings   $50,714,276 

Passenger   earnings 16,211 ,665 

-Miscellaneous  earnings 6,487,445 


-$73,413,386 
Operating  expenses . 50 ,655, 161 

Net  earnings $22  758,225 

Income  on  securities  owned  and  other  Income  and  Interest 410,682 

Total  net  income $23,168 ,907 

Rental  paid  C.  15.  &  Q.  RR.  Co.  for  12  mos.  ended  June  30  1906.   18,083,622 

Balance,  surplus  for  year $5,085,285 

June  30  1905  balance. '. 16,237,695 


Balance  at  credit  of  Income  account  June  30  1906. .$21 ,322 ,080 

Income  Account  of  Chicago  Burlington  &  Quincu  Railroad. 

Rental  from  C.  B.  &  Q.Ey.  Co.  for  year  ended  June  30  1906 $18,083,622 

Deduct — 

Taxes,  State ,  county  and  city _ $2 ,018 ,494 

Interest  on  bonds  of  C.  B.  &  Q.  RR.  and  controlled  companies. .     7,353,951 

Cash  paid  to  sinking  funds 721 ,953 

Dividends   (7%) 7,758.7.37 

Other  charges 230,486 

Total    deductions $18,083,621 

Balance  Sheet  Chicago  Burlington  &  Quincy  nailwai/  June  30  1906. 
Assets —  $  I      Liabilities —  $ 

Construction 102,049  !  Capital  stock 10,000 

Material  and  supplies 4,984,451 1  Matured  coupons  on  C.  B. 

Cash  on  hand 14,424,194]      &  Q.  RR.  bonds  not  pre- 

Chlcago    Burlington     &  I      sented 66,768 

Quincy  RR.  Co 13,303,990  iCoupon  and  registered  In- 

tere.st  onC.  B.  &Q.  RR. 
bonds  to  mature  July  1 

1906 2,344,692 

Unpaid   vouchers    &   pay- 
rolls     6,0.30,906 

Fire  Insurance  fund .592,500 

Relief  department  fund..       140,894 
Sundry  accounts  balance, 

and  bills  receivable 2,291,722 

Income  account 21,322 ,980 

Profit  and  loss 16,228 


Total    32,816,690 

-V.  83,p.  212. 


Total    32,816.600 


Central  Foundry  Company, 

{Report  for  Fiscal  Year  ending  June  30  1906.) 
A  portion  of  the  report  of  President  Alfred  Fowle  Jr.  was 
given  last  week  with  th(>  usual  comparative  figures.     The 
remainder  of  the  report  says  in  substance: 

Our  business  In  soil  pipe  and  littlngs.  sinks,  service  boxes.  &c.,  was  some- 
what less  than  the  year  previous  owing  to  many  new  competitors  and 
scarcity  of  labor.  Our  total  production,  however,  of  soli  pipe  and  fittings, 
"Unlvcrsar'  pipe  and  'F.  &  VV."  littlngs  was  within  140  tons  of  the  previous 
year. 

The  sales  of  "TTnlversal"  pipe  and  fittings  for  gas  and  water  mains 
and  for  other  purposes  have  been  largely  Increased,  but  the  production  has 
been  largely  restricted .  owing  to  the  difficult  labor  conditions.  The  progress 
made  In  this  department,  however,  has  been  encouraging,  and  we  are  now 
producing  a  much  better  quality  of  goods  at  a  lower  rate  of  co.st  than  In  the 
past.  We  have  largely  added  to  our  capacity  In  this  line  by  an  additional 
plant  at  Newark,  which  Is  now  In  as  full  operation  as  labor  conditions  will 
permit;  we  hope  within  a  short  time  to  bring  the  plant  up  to  Its  full  capacity 
of  about  10,000  tons  per  annum. 

The  demand  for  this  class  of  goods  Is  beyond  our  added  producing 
capacity,  but  we  cannot  anticipate  a  production  much  In  excess  of  25,000 
tons  per  annum  for  tlie  ensuing  year  unless  additional  capital  can  be  se- 
cured to  erect  additional  plants.  Our  product  In  this  line  has  been  accepted 
by  the  most  discriminating  engineers,  and  as  the  company  absolutely  con- 
trols, imder  royalty,  all  patents  covering  the  same,  there  Is  little  danger  of 
competition. 

Central  Iron  &  Coal  Co. — Earnings  Statement. 

Earnings  for  year  ending  June  30  1906 $70,334 

Less  depredation. 29,514 

Net  profit    carried  forward  to  surplus  account.. .- $40, 820} 

The  Central  Iron  &  Coal  Co.  was  formed  March  12  1901,  with  a  caplifti 
stock  of  $750,000,  which  was  subsequently  Increased  to  $1,000,000  (al 
owned  by  the  Central  I'oundry  Co.  and  paid  for  In  cash  at  par  out  of  Its 
earnings) .  and  acquired  4.060  acres  of  coal  mines  containing.  It  Is  estimated, 
38,000,000  tons  of  high-grade  coliing  coal  in  two  seams  (iggregating  six  feel 
of  coal.  This  deposit  li;i,s  been  developed  by  the  opening  up  of  one  entry, 
out  of  which  approximately  1 .000  tons  of  coal  are  being  mined  per  day. 
We  are  now  selling  about  3.000  tons  per  month  for  steam  use  at  a  jirollt  of 
35  cents  per  ton,  the  remainder  being  UKed  for  coking  In  your  "Beehive 
and  bl-product  ovens,  the  coke  above  \  our  own  requirements  Dnding  a 
ready  market  at  a  profit  of  60  cents  per  "ton  for  beehive  and  51.60  per  ton 
for  bl-iiroihict  coke.  We  also  acquired  three  different  "brown  ore"  proper- 
ties coiitMlnlng  altogether  2,288  acres.  This  ore  can  be  mined  In  the  one 
mine  which  has  been  properly  opened  up  (at  great  expense  to  the  company) 
as  economically  as  any  brown  ore  In  that  district.  We  think  the  brown  ore 
In  the  dllTercnt  propenl's  Is  surciv  In  excess  of  5,ono.nno  tons.  ■    ' 

We  al'o  ae(|ulred  a  "red  ore"  mine    partlalh  1.  at  lllrmlnpham. 

which  contains  a  scam  of  ore  20  feel  thick,  of  w  1  I'cr  10  feet,  wh  cli 

are  now  being  mined.  Is  of  high  grade,  avera:'  .  '    40%   In  mrialllc 

Iron  and  eotiialns  3,500.000  tons  of  this  high-grade  ore  and  an  equal  amount 
of  a  lower  grade  ore  In  the  lower  ten  feet  of  the  .seam.  The  upper  ten  feet 
will  supply  our  one  furiian'  fully  35  years.  *    ' 

Our  fnrnnee  plant  at  Tuscaloosa  contains  one  stack,  capable  of  pro- 
ducing from  200  to  250  Ions  of  roun<lr>  Iron  per  day;  164  "beehive"  ovens 
and  a  b.itterv  of  -U)  bl-prodnet  ovens  which  liave  lust  rer<nlly  lui'ii  com- 
piete<l.  and  have  been  In  operation  since-  .March  1  1S)06,  The  production  of 
coke  from  the  "beehive"  ovens  amounts  to  22"  " "■  ■   ''"^     ""d  '''c  bl- 


490 


THE  CHRONICLE. 


[Vol.  lxxxii. 


product  ovens  200  tons  per  clay,  requiring  for  both  7.')0  tons  of  coal.  The 
bl-product  ovens  are  operated  under  contract  of  20  years  with  the  Semet- 
Solvay  Co.  of  Syracuse,  and  as  compared  with  llie  'Ijcehlve"  ovens  show  a 
saving  of  ahout  SI  per  ton  of  coke  produced,  or  i'JO.UW)  per  annum.  The 
furnace  proper,  which  was  erected  In  r.>U2-0;(,  and  whlcii  went  Into  blast 
AuR.  1  lOO;),  Is  equipped  with  all  the  lahor-savlnif  devices  known  at  that 
lime,  but  owing  to  the  frequent  necessity  of  doslntc  down  on  account  of 
shortage  of  raw  material,  whicli  was  occasioned  by  the  dllllcult  labor  con- 
ditions and  causes  beyond  control.  Us  operation  has  not  been  at  all  satis- 
factory. These  dllllcultlcs  have  all  now  been  overcome  except  the  Inade- 
quate supply  of  limestone.  We  anticipate  closing  the  furnace  down  In  the 
near  future  for  re-llning,  &c.,  and  It  Is  expected  that  during  the  four  to 
eight  weeks  consumed  In  this  way  the  question  of  a  sulllclent  supply  of 
limestone  will  be  settled 

The  company  owns  and  operates  three  commissaries  at  the  above  proper- 
ties, and  sumclent  houses  for  Its  employees,  from  all  of  which  It  derives  a 
good  profit. 

Central  Radiator  Co. — This  company  was  formed  Feb.  26  1903,  and  has  a 
capital  stock  of  $200,000,  all  paid  for  In  cash  by  this  company  out  of  Its 
earnings,  with  the  exception  of  $;i.'>,000,  which  represents  the  transfer  of  a 
portion  of  our  real  estate  and  etiulpment.  The  company  was  formed  when 
radiators,  &c..  were  selling  2.")%  higher  than  they  have  sold  since,  and, 
notwithstanding  the  great  expense  of  altering  the  equipment  to  meet  the 
cliangc  In  the  demand  since  the  equipment  was  llrst  built  (most  of  which 
has  been  charged  to  the  cost  of  production) ,  has  earned  for  the  year  ending 
June  30  laoo,  $9,602;  deduct  depreciation  of  buildings  and  machinery, 
$4,373;  net  profits,  $5,228,  which  Is  carried  as  a  surplus  account. 

Diversification . —  Vour  directors,  shortly  after  the  formation  of  the  com- 
pany, realizing  that  in  the  manufacture  of  soli  pipe  and  littings  and  what  few 
miscellaneous  goods  the  company  acquired  tiie  equipment  tor,  from  the  32 
plants  purchased,  tlie  property  could  not  possibly  meet  its  fixed  charges, 
saw  the  necessity  of  getting  into  dillercnt  lines  closely  allied  to  our  own  to 
bring  the  volume  of  business  In  diversllied  lines  up  to  a  much  higher  tonnage; 
and  they  have  earnestly  endeavored  to  build  up  the  out.side  lines  that  we 
have  entered  into  to  a  sulllclent  volume  so  lliat  the  company  might  be  inde- 
pendent of  the  profits  arising  from  the  sale  of  soil  pipe  and  fittings,  which 
require  very  little  mechanical  skill  and  but  a  small  Investment  to  manufac- 
ture.     Compare  V.  83.  p.  433,  4,38. 

Mexican  Light  &  Power  Company,  Limited. 

{Report  for  Half -Year  ending  June  30  1906.) 
By  order  of  the  board  of  directors,  Secretary  and  Treasurer 
A.  R.  Doble  writes  under  date  of  Montreal,  June  30: 

Original  Plans. — The  original  plans  involved  merely  the  Installation  of  a 
hydro-electric  station  at  Necaxa,  the  construction  of  a  transmission  line 
to  a  distributing  station  to  be  erected  in  the  City  of  Mexico,  and  the  sale  of 
electric  energy  at  wholesale  rates  for  power  purposes  in  Mexico  City  and 
its  Immediate  vicinity.  The  hydraulic  power  was  to  be  obtained  from  the 
flow  of  the  Necaxa  River,  the  diversion  of  the  Tenango  River  by  means  of  a 
diversion  dam  in  the  Tenango  and  a  canal  and  tunnel  into  the  Necaxa, 
and  the  construction  of  a  large  dam  at  Necaxa  for  the  storage  of  the  surplus 
waters  of  these  two  rivers. 

Acquisitions. — At  that  time  there  were  three  companies  carrying  on  the 
business  of  supplying  light  and  power  In  the  City  of  Mexico — the  Mexican 
Electric  Works,  Limited,  the  Mexican  Gas  &  Electric  Light  Co.,  Limited, 
and  La  Compania  Explotodora  de  las  Fuerzas  Hidro-electricas  de  San 
Ildefonso,  S.  A.,  all  three  operating  steam  stations  In  the  city — the  latter 
being  partly  supplied  with  power  from  small  hydraulic  plants  in  proximity 
to  the  city.  The  Mexican  Electric  Works.  Limited,  held  a  short-term  con- 
tract for  lighting  the  city  streets;  It  also  supplied  most  of  the  public  build- 
ings. Its  purchase  was  effected  on  satisfactory  terms  and  all  its  properties 
and  assets  were,  in  April  of  last  year,  tran.sferred  to  this  company. 

In  July  1905  your  directors  were  authorized  to  organize  a  second  Canadian 
company  to  purchase  all  the  properties  and  assets  of  the  Mexican  Gas  & 
Electric  Light  Co.,  Limited,  and  of  La  Compania  Explotodora  de  las  Fuerzas 
Hldro-electricas  de  San  Ildefonso,  S.  A.  For  this  purpose  the  Mexican 
Electric  Light  Co.,  Limited,  was  formed,  with  a  capital  stock  of  $6,000,000 
gold  and  a  first  mortgage  bond  issue  of  $6,000,000  gold,  all  the  capital 
stock  being  now  owned  by  your  company,  the  two  boards  of  directors 
being  Identical  in  their  personnel  (see  V.  81,  p.  730,  35). 

Demand  for  Power. — During  these  negotiations,  your  directors  became 
impressed  with  the  enormous  and  growing  demand  for  electric  power  In  the 
City  of  Mexico  and  vicinity.  The  Federal  Government  required  3,000  h.p. 
for  pumping  potable  waters  for  city  use,  and  more  for  city  sanitation  and 
drainage.  The  tramways  company  required  from  5,000  to  7,500  h.p.  It 
was  evident  that  Mexico  City,  with  a  population  of  500,000,  would  soon 
have  a  population  of  750,000  or  more,  creating  a  constantly  Increasing 
demand  for  light  and  power.  The  town  of  El  Oro,  at  a  distance  of  76  miles 
from  Mexico  City,  the  largest  gold  and  silver  mining  camp  In  the  Republic 
and  one  of  the  richest  producers  In  the  world,  also  required  about  10 ,000  h.p. 
Your  directors,  therefore,  decided  to  control  this  growing  business  by 
means  of  new  extensions  and  Improvements. 

The  power  station  under  construction  at  Necaxa,  which  is  now  nearly 
completed,  was  increased  so  as  to  contain  sis  turbines  of  8,200  h.  p.  each 
and  six  5,000  K.W.  generators,  of  which  three  have  already  been  in  suc- 
cessful operation,  a  fourth  is  ready  for  trial,  and  the  fifth  and  sixth  will  be 
completed  about  Sept.  15.  Transmission  lines,  carried  on  a  double  line 
of  permanent  steel  towers  of  ample  capacity  for  the  six  generators,  were 
completed  to  Mexico  City,  a  distance  of  95  miles.  And  from  thence  to 
El  Oro,  76  miles,  an  extension  of  a  single  line  of  towers  was  constructed. 
Thoroughly  equipped  receiving  and  transforming  stations  were  erected  in 
Mexico  City  and  El  Oro;  and  the  operating  of  the  plant  at  Necaxa  and  of 
the  iransmission  lines  and  receiving  stations  has  been  satisfactorily  carried 
on    simultaneously  with  the  work  of  actual  construction. 

Water  Supply. — The  flow  of  the  Necaxa  and  Tenango  rivers  has  been 
carefully  measured  and  recorded  daily  since  1902.  and  while  the  total  flow 
of  water  Is  greater  than  anticipated,  the  monthly  supply  has  been  variable. 
It  was  therefore  deemed  advisable  to  con,struct,  in  addition  to  the  main 
dam  at  Necaxa,  a  second  permanent  dam  at  Tezcapa,  situated  5  miles 
further  up  the  river.  For  the  construction  of  these  two  dams  a  canal,  or 
sluicing  trench,  914  miles  long,  has  been  constructed,  and  the'stripping  for 
the  foundations  is  about  completed,  but  their  actual  construction  will 
require  about  18  months.  The  Necaxa  dam  will  have  a  storage  capacity 
of  1,540,000,000  cubic  feet  and  the  Texcapa  dam  630,000,000  cubic  feet. 
And  it  is  expected  that  they  will  commence  to  be  available  for  the  storage 
of  water  during  the  rainy  season  beginning  June  1908.  In  the  meantime, 
a  temporary  dam,  known  as  Laguna  Dam,  is  being  constructed  about  12 
miles  above  the  site  of  the  Tezcapa  dam,  the  reservoir  having  an  estimated 
storage  capacity  of  about  700,000,000  cubic  feet,  which  will  be  completed 
about  Sept.  1  next  and  which  will  probably  form  a  part  of  the  proposed 
second  power  plant. 

Keii'  Franchises. — Your  board,  with  a  view  to  providing  for  future  needs, 
recently  obtained  from  the  Federal  Congress  a  concession  over  the  entire 
upper  water-sheds  of  the  rivers  adjacent  to  the  Necaxa  and  Tenango.  It 
is  estimated  that,  under  the  rights  now  acquired,  there  can  be  produced 
about  200,000  h.p.  of  electric  energy.  The  water  rights  more  recently  ac- 
quired are  perpetually  vested  in  the  company  to  the  extent  to  which  they 
are  developed  and  used  during  the  next  15  years;  those  formerlv  acquired  in 
the  rivers  Necaxa  and  Tenango  are  perpetual. 

The  company  hi^  also  acquired  valuable  franchises,  including  long  terms 
of  exemption  from  .-3tate  and  municipal  taxation  from  the  States  of  Puebla, 
Hidalgo,  Mexic-^  ond  Mlchoacan,  through  all  of  which  its  transmission  lines 
now-  pass.  1  ae  contract  for  supplying  light  to  the  public  streets  of  the 
city  has  bee  v,  ,  .;tcnded  on  .satisfactory  terms  to  Feb.  1917. 

The  Fedcr;il  District  of  Mexico,  which  is  under  the  direct  legislative  con- 
trol of  the  Federal  Congress,  comprises  the  Valley  of  Mexico,  an  area  of 
nearly  400  sauare  miles,  including  within  its  boundaries  the  municipality 
of  the  City  of  Mexico,  and  12  other  municipalities,  several  of  them  having 
large  populations.  Under  an  agreement  made  by  the  Federal  Govern- 
ment, by  which  the  company  reduced  the  price  of  llgliting,  in  January 
last,  irom  4  to  3  cents,  Mexican  currency,  per  hectowatt,  the  old  franchise 
for  distributing  light  and  power  which  this  company  held  for  the  munici- 
pality of  Mexico  alone  has  been  extended  to  cover  the  entire  Federal  Dis- 
trict, this  new  franchise  having  been  signed  on  June  30.  Already  this  com- 
pany is  supplying  light  and  power  to  the  towns  of  Guadalupe  Hidalgo, 
Atzcapotzalco,  Tacubaya,  Mixcoac  and  San  Angel,  and  it  is  rapidly  ex- 
tending its  field  of  operations  to  ail  the  other  important  points  iii  the 
Federal  District.  This  Federal  concession  extends  till  the  year  2012,  a 
most  valuable  franchise. 

Finances. — -In  thus  laying  the  broad  foundations  for  one  of  the  largest 
hydro-electrical  Installations  in  the  world,  the  companyihas'absorbed  the 


proceeds  of  Us  $13,000,000  capital  stock  and  of  Its  authorized  bond  l.ssue 
of  $12,000,000.  The  transmi.Sblon  lines  to  and  the  power  station  at  El  Oro 
liave  entailed  an  additional  expenditure  of  $850,000  gold,  but  from  this 
Installation  a  gross  annual  revenue  of  $500,000  gold  is  expected  within  the 
next  two  years,  for  an  extra  operating  co.st  not  exceeding  $50,000  gold  per 
annum,  'j'he  distributing  lines  In  the  Federal  District  have  also  been  ex- 
tended more  rapidly  than  was  anticipated.  Still  further  expenditures  are 
absolutely  required,  although  the  present  system  of  subterranean  lines, 
comprising  over  500  miles  of  underground  cable  and  its  supplementary 
aerial  lines  In  the  Federal  Ijistrict  now  owned  or  controlled,  represent  a 
capital  expenditure  of  over  $4,000,000  gold.  The  additional  darn  and 
reservoir  at  Tezcapa  also  represent  an  extra  expenditure  of  $550,000  gold. 

There  will  be  required  to  complete  the  work  now  In  hand  the  sum  of 
$1,000,000  in  excess  of  the  anticipated  net  earnings  for  the  period  ending 
Dec.  31   1907. 

The  net  earnings  from  the  first  Installation  are  estimated  to  reach  $190,000 
gold  per  montli  in  January  1908;  and  should  the  demand  for  power  continue 
to  increase,  your  directors  must  consider  the  advisability  of  constructing 
a  second  hydraulic  installation,  with  a  capacity  of  aiiout  40,000  h.p., 
which,  by  reason  of  the  preliminary  work  already  accomplished,  should  not 
cost  more  than  $2, 500. 000  gold;  and  which,  after  providing  for  the  fixed 
charges  upon  this  capital  expenditure,  should  ultimately  insure  an  Increase 
of  our  net  earnings  to  more  than  $300,000  gold  per  month. 

Your  directors  have  not  decided  what  securities  they  will  advise  the  share- 
holders to  issue  to  provide  for  future  expenditures  on  capital  account,  but, 
In  view  of  the  satisfactory  progress  which  has  been  made,  they  do  not  antici- 
pate any  dllficulty  in  providing  for  the  company's  financial  needs. 

Supply  of  Electric  Energy. — At  present,  by  using  approximately  10%  of 
steam  power,  chiefly  on  peak  loads,  the  company  Is  supplying  a  maximum 
of  20,000  h.p.   daUy. 

Installation  at  present  connected  in  the  Federal  District. 
240,000  Incandescent  lamps,  16  c.p.,  equal  to 18,000  h.p. 

1,100  private  arc  lamps,  "  800  h.p. 

1 ,520  public  arc  lamps,  "  1,200  h.p. 

Small  motor  units 8.000  h.p. 

Large  motor  units 5,000  h.p. 


Total  horse-power  connected  in  Federal  District.. 33.000  h.p. 

Total  horse-power  connected  at  El  Oro 4,500  h.p. 

Total  now  connected 37,500  h.p. 

The  estimated  natural  increase  In  current  business  per  annum  Is:  30,000 
incandescent  lamps,  equal  to  an  actual  load  of  2,000  h.p.;  motor  units, 
4.000  h.p.;  total,  6,000  h.p.  In  addition,  the  company  has  entered  into  a 
contract  to  supply  electric  power  for  the  operation  of  the  tramways  of  the 
Federal  District  for  10  years,  commencing  In  October  next,  with  less  than 
5.000  h.p.,  which  will  rapidly  Increase  to  7,500  h.p.  as  the  existing  tramway 
lines  are  extended  according  to  present  plans.  In  June  last  a  contract  was 
made  with  the  Federal  Government  to  supply  electric  energy  for  pumping 
potable  waters  for  the  City  of  Mexico  for  20  years,  beginning  In  18  months 
from  date,  which  will  require  about  3,000  h.p.  The  mining  camps  at  El  Oro 
will  require,  In  addition  to  the  present  actual  supply,  about  5,000  h.p.  so 
soon  as  electrical  equipments  for  its  use  can  be  Installed  by  the  mining 
companies.     Many  contracts  for  smaller  units  are  under  negotiation. 

Earnings. — The  earnings  of  the  company  during  the  first  six  months  ol 
the  present  year.  In  Mexican  currency,  were  as  follows: 

Earnings  for  Half- Year  ending  June  30  1906  (Mexican  Currency). 
January $281 ,6341Total  gross  earnings $1,754,833 


February 279,688 

March 285 ,570 

April 299,295 

May 295,220 

June 313,426 


Operating  expenses 722,330 

Net  earnings $1 .032 .503 

(Net    in   gold,   say    $516,251.— Ed.) 


Of  the  operating  expenses  ($722,330) ,  $320,000  was  due  to  the  use  of 
steam  power;  while  the  maintenance  charges  amounted  to  $111,772,  all 
expressed  In  Mexican  currency. 

In  January  last  R.  F.  Hayward,  the  General  Manager,  made  the  following 
estimates  for  the  current  year  1906,  on  the  assumption  that  the  company 
will  be  able  to  commence  the  supply  of  power  to  the  tramways  of  the 
Federal  district  on  Oct.  1.  If  the  works  at  Laguna  dam  are  completed 
and  the  power  plant  sufficiently  advanced  by  September  to  obviate  the  use 
of  steam  power,  the  net  earnings  for  the  year,  as  estimated,  may  be  some- 
what Increased. 

As  the  contracts  now  made  come  into  operation  during  the  year  1907  the 
gross  and  net  revenues  will  Increase  proportionately.  On  this  beisis  the 
General  Manager  now  estimates  the  earnings  in  Mexican  currency  for  the 
year  1907  as  below: 

1906.  1907. 

Estimated  gross  earnings $4,012,000     $5,000,000 

Operating  expenses 1.440,000       1,500,000 

Net  earnings,  Mexican  currency $2,572,000     $3,500,000 

Estimated  earnings,  gold $1,286,000     $1,750,000 

In  January  1908  it  is  in  like  manner  estimated  that  the  company  will 
start  with  a  net  monthly  Income  of  $190,000  gold,  which  will  be  further 
increased  as  the  pumping  contract  for  supplying  potable  waters  to  the 
city  comes  Into  operation,  and  by  the  natural  industrial  development  in 
the  Federal  district  of  Mexico  and  El  Oro. — V.  82.  p.  1382.  1215. 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Atlantic  Coast  Line  RR. — Listed. — The  New  York  Stock 
Exchange  has  authorized  to  be  hsted  $4,557,600  additional 
common  stock  from  time  to  time  on  official  notice  that  it 
has  been  issued  and  paid  for  in  full,  making  the  total  amount 
authorized  to  be  h,sted  $47,537,600.  The  new  stock  has  all 
been  subscribed  for  at  par,  $50  per  share,  having  been  paj^able 
May  10  and  the  other  half  being  payable  on  or  before  Sept. 
10.  The  proceeds  of  the  stock  are  to  be  used  at  the  discre- 
tion of  the  board  for  additional  equipment  already  ordered 
or  in  part  or  whole  for  improvements  of  terminals,  new  yards 
or  shops  and  for  other  general  corporate  purposes.  Compare 
V.  82,  p.  567. 

Earnings. — The  following  is  the  income  account  for  the 
11  months  ending  Ma}^  31  1906: 
Gross  earnings $22,715 ,540  i  Deductions- 


Operating  expenses 14,703,9341 


Net  earnings 

Other  income: 

Int.  on  deposits,  &c  — 
Int.  and  divs.  on  stocks 

and  other  securities. 
Rents  from  real  estate, 

^(3 ,.,  , 

Rent  of  rail 

Miscellaneous    


$8,011,6061 

I 

106,0821 

I 

2,164.3471 


I 


73,527 

40.213 

9,188 


Int.  on  bonds  &  certfs. 

of  indebtedness 

Taxes 

Rentals  of   leased  lines 

Div.    on    com.    stock, 

Jan    10  1906,  3%  on 

$43,980,000 

Dlv.  on  pref.  stock.  5% 
Miscellaneous    


$5,221,380 

739.000 

36  143 


1.319,400 
79,830 
33.455 


-J 


?7. 429 .209 
Surplus    Income    for 

11  months $2,975,754 


Total    Income $10,404.9631 

Note. — On  July  10  1906  a  dividend  of  3  %  was  paid  out  of  the  surplus 
income  for  the  six  months  ending  June  30  1906  on  $43,980,000  of  common 
stock,  calling  for  $1 ,319,400.— V.  82,  p.  567. 

Aurora  Elgin  &  Chicago  RR. — Transportation  of  Freight. — 
This  comiiany  was  to  begin  to-daj^  the  transportation  of 
freight  transferring  the  same  (until  the  Metropolitan 
Elevated,  the  connecting  line  in  Chicago,  can  obtain  per- 
mis.sion  to  carry  freight)  by  means  of  automobile  trucks 
between  the  downtown  terminal  in  Fifth  Av.  and  the  ter- 
minus of  the  company's  line  at  52d  Av. — V.  83,  p.  212. 
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Baltimore  &  Ohio  KR.—Lixling .  —The  Now  York  Stock 
l].\ih;iii,t;o  has  authori^ecl  the  listing!;  on  and  aftor  Sj'pt .  17  of 
the  S27.7oO,()00  ni-w  common  stock  (\ .  ^-2.  p.  Sti7.  9_'7) 
when  and  as  issued  and  paid  for  in  full,  makinjj  tlu-  total 
amount  authorized  to  be  listed  $152,004,100. 

■■Tlio  proceeds  of  tlu-  $27,7.')0.000  stoc-U  arc  to  In-  useil  In  part  for  the  rom- 
nletloii  of  tern\liials.  doeUs  and  piers  at  Baltimore.  I'lilladelplila.  \\  luellii«:. 
PIttsburirti.  Wnshltiirton.  H.  <.'.;  \  ards  at  Uruiiswlek.  Mil.,  rhleairo  .luiietlon 
andClevelniid:  seeoiid  uiid  third  tracks,  and  for  further  linprov  ciiieiits  at 
various  points  on  tlie  line  now  In  proirress  or  authorized,  to  he  paid  out  of 
capital  accointt  and  In  excess  of  the  bonds  of  the  company  reserved  for  such 
purposes  or  appropriations  from  Income  account." — V.  S3,  p.  93. 

Baltimore  Terminal  Co. — Bonds  Offered. — Sec  Washinp:ton 
Baltiinoic  \-  Annapolis  Inflow  and  V.  SI.  p.  GtH). 

Boston  &  Maine  RR. — Subscriptions  for  \ew  Stock. — The 
subscription  for  the  new  stock  (at  SHin  per  share)  closed  at 
1  p.  m.  Aug.  15,  and  out  of  53,319  sliares  offered  to  stock- 
holders, 38,457  shares  were  subscribed  for.  President 
Tuttle  .said: 

As  a  creator  portion  of  the  moneys  derivable  from  this  new  Issue  will  not 
be  required  for  at  least  a  year,  the  $r>..'54.").()00  that  will  come  Into  the 
treasury  from  subscriptions  made  will  be  more  than  ample  to  provide  for 
Its  contemplated  Improvements  until  a  favorable  opportunity  comes  for 
dlsposlnir  o'  tiic  balance.  — \".  S.T.  p.  'M'.K  ,'i7(>. 

Camden  Inter-State  Ry,,  West  Virginia. — See  Pennsyl- 
vania Sugar  Kehning  Co.  under  •■Industrials'  below. — V.  83, 
p.  322. 

Central  Pennsylvania  Traction  Co. — Report. — This  com- 
pany, which  controls  the  trollej'  lines  in  Harrisburg  and 
Dauphin  County,  Pa.,  reports  as  follows  for  the  year  ending 
June  30  1906: 


Gross   receipts. .  — 
Operating:  expenses. 


.$640.3.i61  Taxes -.    J4(),786 

.   309.856  I  Rentals 153,050 

I  Interest  on  bonds. _     15.000 


Net    earnings-. ..$330.9991  S214,837 

Balance,   surplus $116,162 

The  "Philadelphia  News  Bureau"  says: 

The  Increase  In  crross  receipts  as  compared  with  the  precedlnij  year  was 
$100,789.  Total  number  of  passengers  carried,  15,907,412:  total  number 
of  miles  run.  2.222,765,  compared  with  2,021.976  the  year  previous,  a  gain 
of  200.789  miles.  The  principal  Improvements  during  the  year  were  the 
construction  of  a  line  from  Hummelstown.  for  whicli  $200,000  4 '2%  bonds 
were  Issued,  and  the  erection  of  a  new  power  house.  The  company  now 
owns  63.92  miles  of  single  track.  Directors  elected  for  three  years:  E.  \V.  S. 
Parthemore.  James  Ru.ss.  Dr.  William  H.  Selbert.  F.  Eugene  Walz  and 
E.  Z.  Wallower. — V.  .SI.  p.  725. 

Chicago  BurUngton  &  Quincy  RR. — Listed. — The  New 
York  Stock  Exchange  has  listed  $23,842,000  additional  Illi- 
nois division  -1%  bonds  of  1949,  making  the  total  listed 
§34,148,000.  Of  the  additional  bonds,  S19,682,000  were  is- 
sued to  take  up  theconsol.  7s  due  July  1  1903  and  extended  at 
4%  to  July  1  1905,  .S4, 154, 000  for  improvements  and  addi- 
tional equipment  and  SB .000  for  other  purposes.  There  arc 
also  listed  850,835,000  Illinois  division  3J^%  bonds,  making 
the  total  Illinois  division  bonds  $84,983,000;  retained 
against  .$17,000  old  bonds  not  presented,  $17,000;  total  au- 
thorized issue,  $85,000,000. 

Earnings. — See  statement  for  lessee,  Chicago  Burlington 
&  Quincy  Railwaij.  under  "Annual  Reports"  on  a  preceding 
page. — ^'.  83.  j).  212. 

Chicago  City  Railway. — Application  of  Recent  Loan. — The 
$3,000,000  recently  borrowed  (V.  83,  p.  271)  is  to  be  used 
in  replacing  all  the  cable  by  trolley  (on  Jan.  1  1906,  out  of 
219  miles  of  track,  34^  were  cable)  and  for  other  improve- 
ments, viz.: 

New  cars.  $650,000;  trolleylzlne,  placing  of  feed  wires,   &c.,  $600,000; 
purchasing  power  during  negotiations  with  city.  $750,000;  building  sub-sta- 
tlons  for  power  and  re-equipping  old  cars.  $800,000:  incidentals,  including 
nstallation  of  transformers,  &c.,  $200,000. 

The  $3,000,000  "5%  gold  trust  notes"  are  dated  July  2  1906 
and  mature  July  1  1908,  but  are  subject  to  call,  all  or  part, 
on  anj-  interest  day  at  101  and  interest.  Interest  payable 
Jan.  i  and  July  1  at  office  First  Tru.st  &  Savings  Bank, 
Chicago,  trustee.  Denomination:  250  notes,  $10,000  each; 
100  notes,  $5,000.  The  notes  are  not  secured  by  mortgage, 
but  are  protected  by  an  agreement  not  to  mortgage  the  prop- 
erty while  they  are  outstanding. 

The  First  Trust  &  Savings  Bank  negotiated  the  loan, 
and  their  Vico-Prcs'dent,  E.  K.  Boisot,  is  quoted  as  saying: 
"There  is  evcrj-  indication  that  it  is  good  service  that  the 
people  demand  and  not  city  ownership." — V.  83,  p.  271. 

Chicago  &  Ilhnois  Western  RR. — New  Stock. — A  share- 
holders' meeting,  it  is  stated,  lias  been  called  to  consider  a 
propcsition  to  increa.se  capital  stock  to  $1,000,000  and  to 
extend  the  line  from  Gary,  111,,  to  Joliet.  W.  E.  Phillips 
is  President.  Compare  Chicago  Joliet  &  Kansas  City  Kv. 
below  and  V.  S3,  p.  379.— V.  82,  p.  48. 

Chicago  Joliet  &  Kansas  City  Ry. — Further  Facts. — The 
promoters  of  this  i)r(jposerl  st(;am  road  between  Chicago  and 
Kan.sas  City,  the  stockholders  of  which  will  meet  ()ct.  15 
to  increase  the  capital  stock  from  SI  .000,000  to  $12,000,000 
and  to  authorize  a  bond  i.ssue  of  $12,000,000,  it  apj>ears, 
are  the  stone  quarry  firm  of  Dole.se  &  Shepherd,  who  are  tlie 
controlling  spirits  in  the  Chicago  terminal  road,  the  Chicago 
&  Illinois  Western  RR.  (See  that  company  above  and  com- 
pare V.  82,  p.  48.)  The  "Chicago  Inter-Ocean"  of  Aug.  24 
says: 

The  Dolese  it  Shepherd  Co.  have  an  option  on  property  at  Kansas  City 
suitable  for  terminal  purposes  and  propose  to  build  the  line  via  Kelthsburg. 
on  the  Mississippi .  with  the  aid  of  local  or  IndcperKlenl  capital.  Tin-  original 
plan  was  to  build  from  the  llrm's  present  trackage  along  the  Illinois  and 
Michigan  Canal  to  the  .Mississippi  River.  160  or  170  miles,  but  It  was  foun<l 
that  so  local  an  enterprise  would  not  pay.  Local  grain  Interests  and  those 
at  Kan.sas  City  encouraged  building  through  to  the  Missouri  River,  where 
upon  surveys  were  extended  to  Kansas  City  A  ffaslble  route  has  been 
laid  out.  with  easy  grades,  and  a  total  main  line  distance  of  less  than  .'>00 
miles,  as  compared  with  458  miles  via  Atchison,  the  short  line,  and  484  mile 


via  the  next  shortest  route.  An  Kastern  syndicate,  It  Is  said,  will  take  a 
large  share  of  the  new  capital.  It  Is  .stated  delliillely  that  no  trunk  line  Is 
Interested  In  the  project.— V.  83.  p.  37U. 

Chicago    Railways. — I)ir>ctors. —  This    comjiany    was    in- 

cttrporaieil  in  Illinois  in  October  1903  with  $10,000  capital 

stock,  which  was  recently  increased  to  $100,000;  par  of  shares 

$000.     The  plan  is  to  take  over  the  Chicago  I'nion  Traction 

Co.  ami  the  other  com|)anies  in  ca.se  the  franchi.se  (|ueHtion 

(■;in  be  settled.      The  directors  elected  arc: 

Rci)resentlng  .ludge  Urosscup,  Marshall  !■;.  S.'inii)sell;  representing  North 
and  west  Chicago  coniiianics.  I'redcrick  11.  Uawson  (President),  Henry 
.■\.  Mlair  (Vice-President).  \V.  .N' .  i'.lseiKlralh,  H.  I),  llulbert;  representing 
I'nion  Traction  Co..  .lames  11.  I'IcUels  .lohn  VV.  Gary.  (tJeorgc  W,  Wlck- 
ersham  and  1-.  C.  KrautholT  were  named  at  organization  as  trustees  of  the 
stock. 1    -v.  77.  p.  1532:  V.  ,S2.  p.  1322. 

Chicago  Union  Traction  Co. — Directors  of  New  Company. — 

See  Chicago  Railways  al)ove. 

Amended  Bill,  etc. — See  Chicago  West  Division  Ry.  below. 

Report  of  E.tpert. — The  "Railroad  (iazettc"  of  July  13  con- 
tained the  report  pres'iited  by  Bion  J.  Arnold  on  July  2  to 
the  City  Council's  Committee  on  Local  Transportation, 
recommending  a  two-level  subway  in  the  downtown  district 
at  a  cost  of  $4,800,000,  the  upper  level  to  handle  the  cars 
from  the  South  and  North  sides,  giving  a  through  route 
without  transfer,  and  the  lower  level  for  the  West  Side  lines, 
stairways  to  coniu^ct  the  two  levels  for  transfer  purposes. 

Companies'  Valuation. — The  street  railroad  companies  on 
June  21  fihid  with  the  City  Council  Committee  on  Local 
Transportation  a  statement  showing  the  valuation  of  their 
tangible  property,  as  follows: 

North  CMC.  West  Chic.        Cn.CUi/Rl/.  Total.  Cons.Trac.Co. 

$9,133,740  $18,267,479        $20,103,936        $47,505,155         Not  reported. 

These  prices,  pronounced  by  Mayor  Dunne  exorbitant, 
have  been  referred  to  Bion  J.  Arnold,  A.  B.  Dupont  and  a 
third  party  for  analysis.     The  following  is  pronounced  correct: 

The  companies  took  no  account  of  the  unexpired  franchise  rights.  Improve- 
ments now  being  made,  the  properties,  aggregating  181  miles  of  track,  of 
tlie  Chicago  Consolidated  Traction  Co.  (many  of  the  franchises  of  which 
have  a  long  time  to  run)  ,  the  tunnel  lowering  or  the  cost  of  rehabilitation. 
To  rebuild  the  lines,  obliterate  the  cables  and  ghe  Chicago  a  lirst-dass  sys- 
tem win  require  close  to  $35,000,000,  according  to  the  experts.  Kllmlnat- 
Ing  the  franchise  claims,  the  value  of  a  rellabllltated  system  would  on  this 
basis  be  as  follows:  Chicago  City,  S20,103,i)3(i:  t/nion  Traction,  $27,401,21  9; 
rehabilitation,  $35,000,000:  total.  $82,505,154.  (In  other  words,  without 
allowance  for  the  Chicago  Consolidated  Traction  Co.  lines,  the  total  exceeds 
by  7  H  million  the  $75,000,000  of  MeuUer  certilicates  authorized  at  the  city 
election  April  3  1906.  V.  82,  p.  803,  1211. — Kd.  ■'Chronicle.".)  The  out- 
side hgures  considered  by  the  City  officials  at  present  are  $25,000,000 
for  the  tangible  properties,  with  little  or  nothing  for  the  unexpired  franchise 
grants.  Since  the  city's  experts  made  their  last  estimate,  some  $3,000,000 
has  been  expended  In  adding  new  rolling  stock  and  otherwise  improving  the 
service. 

The  companies  In  arriving  at  their  valuations  first  computet  the  cost  of  an 
entire  new  system  and  then  deducted  the  amount  they  estimated  would  be 
necessary  to  put  the  properties  In  first-class  condition. 

Improvements. — Secretary  of  War  Taft  in  April  last  an- 
nounced that  the  tunnels  under  the  Chicago  River  must  be 
lowered  promptly  in  accordance  with  instructions  of  Con- 
gress. Accordingly  the  Chicago  City  Council  in  June  passed 
ordinances  authorizing  the  companies  to  make  th(!  change 
and  also  to  electrify  their  cable  lines.  All  the  cable  is  to  be 
removed.     An  exchange  on  June  16  .said: 

The  work  of  rehabilitating  Union  Traction  and  Clilcago  City  Railway 
lines  has  begun  and  should  proceed  rapidly.  The  Traction  Company's 
undertaking  is  by  far  the  larger.  Involving  electrliicatlon  of  its  cable  lines 
(the  West  Chicago  road  having  28.9  miles  of  such  roads  and  the  North  Chi- 
cago 18.1  miles)  and  lowering  of  the  Washington.  La  .Salle  and  Van  Huren 
tunnels.  The  line  that  uses  the  Washington  tunnel  must  be  electrllied 
within  sixty  days  and  the  other  two  within  ninety  days,  according  to  agree- 
ment with  the  city.  The  Chicago  City  Ry.  has  no  tunnel.s  to  lower  but  must 
change  its  cable  lines  to  electric  power  within  six  months.  The  Wash- 
ington Street  tunnel  must  lie  lowered  within  ri\  e  months  and  the  I^a  Salle 
Street  tunnel  within  six  months.  The  Van  IHuren  .Street  tunnel  belongs  to 
the  street  railway  company,  which  will  be  directly  responsible  to  tlie  Secre- 
tary of  war  for  its  removal. — V.  83,  p.  212,  94. 

Chicago  West  Division  Ry. — Circular. — A  committee  con- 
sisting of  Cyrus  H.  M('C(jrmick,  Byron  L.  Smith,  Chauncey 
Keep  and  John  F.  Bass,  has  s:^nt  a  circular  to  the  sliareholders 
of  the  North  Chicago  City  Railway  and  the  Chicago  West 
Division  Railway,  whose  outstanding  shades  are  guaranteed 
30%  and  35%  per  annum  under  leasees  respectively  to  the 
North  Chicago  Street  RR.  and  the  West  Chicago  Street  RR. 

This  circular  states  that  the  supplemental  bill  filed  on  .Tune  30  by  the 
Guaranty  Trust  Co.  of  New  York,  which  asks  for  a  new  set  of  receivers  to 
take  over  the  combined  properties  of  the  Chicago  Union  Traction  Co..  the 
.North  Chicago  Street  RR.  and  the  West  Chicago  Street  Rv..  brings  In 
the  .Nortli  Chicago  City  Ry.  and  the  Chicago  West  Division  Ry.  The  cir- 
cular adds,  "the  sale  of  the  properties,  which  forms  the  base  for  the  bill, 
would  result  in  a  sum  barel.\-  enough  to  satisfy  the  bonds.  The  stock- 
hold<-rs  would  get  nothing-  or  next  to  nothing."  Stockholders  are  re- 
quested to  address  .John  K.  Hass,  .Secretary.  189  I.a  Salle  St..  Chicago,  and 
to  contribute  $1  each  toward  a  fund  Intended  to  defiay  the  expense  of  legal 
advice. 

ITlie  amended  bill  of  the  Ciuaranty  Trust  Co.  Is  Intended  to  take  tlie  place 
of  the  original  bill  of  complaint  upon  which  receivers  were  appol  nted  sep- 
arately In  April  1903  for  the  Chicago  Union  Traction  Co..  the  .Vortli  Chicago 
Street  Itm.  and  the  West  Chicago  Street  RR.  The  application.  If  granted, 
will  place  their  administration  In  the  hands  of  one  set  of  receivers,  who  will 
be  able  advantageously  to  lower  the  tunnels,  supply  electrical  power  for 
the  various  cable  lines  and  otherwise  Improve  the  system.) 

\otice  to  Bondholders. — The  Merchants'  Loan  &  Trust  Co., 
of  Chicago,  as  mortgage  trustee,  has  .sent  notices  to  the 
holders  of  Chicago  West  Divi.sion  Railway  first  mortgage 
4i^s  and  North  Chicago  City  Railway  first  mortgage  4s, 
.suggesting  that  they  take  immediate  concerted  action  look- 
ing to  the  mutual  protection  of  their  interests  in  the  suits 
now  pending.  —  V.  65,  p.  235. 

City  &  Elm  Grove  RR.,  Wheehng,  W.  V&.—Bond  Issue— 

Further  Facts.  ~'l'[ic    mortgage    recently    liled   to   the    Union 

Tru.st  Co.  of  Pittsburgh,  as  trustee,  covers  th(!  3,933  shares  of 

stock  of  the  City  Railway  Co.  owned  l)y  the  company,  the 

Wheeling   <k   I'^lm   (Jrove  line,   with   the  franclii.se  of  the  old 

Suburban  Railway,  the  jjroperty  of  the  Wheeling  P;irk  .\.s.so- 

ciation,  and  the  profjcrty  of  the  Suburban  Light  <k  Water  Co. 

The  bonds  are  5%  gold.  $1,000  each,  dated  1006  and  due  .July  I  1038, 
but  subject  to  call  on  any  Interest  day  In  whole  or  part  at  105  and  Interest: 
Interest  payable  Jan.  and  July  at  ofDce  of  trustee.     Of  the  authorized  Issue 
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($:;,r>()0.000) ,  11,000,000  is  reserved  for  the  sole  purpose  of  redeemlnfc  at 
or  before  maturity  the  outstanding  bonds  of  the  WheellUK  &  I'^lm  Grove 
Railroad,  51,000,000  is  to  be  used  for  eorporate  purposes,  and  $.')00,000  is 
to  be  used  for  the  purehase  of  the  r(-inalnln(C  TiO?  shares  of  stock  In  the 
City  Railway  not  now  owned  by  the  City  &  Kim  Grove  road,  and  for  Im- 
provements and  extensions  In  the  lines  of  the  latter. — V.  83.  p.  379. 

Consolidated  Railway,  Connecticut. — Guaranty  of  Pre- 
ferred Shares. — S(>o  New  Euf^hiiul  Investment  &  Security 
Co.   below.— V.   8:5,   p.   .'579. 

Evansville  &  Eastern  Electric  Ry. — Bonds  Offered. — G.  S. 
Speer  &  Co.  and  the  Metropolitan  Tru.st  &  Saviiig.s  Bank  of 
Chicago  are  offering  at  98  and  interest  $200,000  of  the  first 
mortgage  5%  gold  bonds  dated  April  1  1906.  These  bonds 
were  fully  described  in  V.  82,  p.   1211. 

Gainesville  Whitesboro  &  Sherman  (Electric)  Ry. — Mort- 
gage. — This  company,  incorporated  in  July  1905  with  $500,- 
000  of  authorized  capital  stock,  to  build  from  Sherman,  Tex., 
cast  via  Whiteside  to  Gainesville,  a  distance  of  about  .33 
miles,  has  made  a  mortgage  to  the  Windsor  Trust  Co.  of 
New  York,  as  trustee,  to  secure  an  issue  of  $1,100,000  5% 
bonds.  Construction,  it  is  stated,  is  progressing.  Presi- 
dent, G.  A.  Hassinger  of  New  Orleans;  Vice-President,  John 
King  of  Gainesville. 

Great  Northern  Ry. — Status  of  Ore  Deal. — The  stock  mar- 
ket has  been  much  influenced  this  week  by  reports  of  an 
agreement  having  been  reached  whereby  the  Great  Northern 
ore  properties  would  be  taken  over  by  the  United  States 
Steel  Corporation  and  valuable  rights  would  accrue  to  the 
Great  Northern  stockholders.  All  that  can  po.sitively  be 
said  at  this  moment  regarding  the  matter  is  that  a  deal  is 
under  advisement,  and  that  it  is  commonly  thought  it  will 
be  brought  to  a  successful  conclusion.  Compare  V.  82, 
p.  1040,  334.  (The  Great  Northern  Development  Co.  men- 
tioned in  the  item  on  page  334  is  a  water-power  project,  as 
stated  under  "Industrials"  below.) — V.  82,  p.  1156. 

Inter-State  Commerce  Commission. — Members. — On  Aug. 

17  President  Roosevelt  appointed  James  S.  Harlan,  a  member 

of  the  Chicago  law  firm  of  Harlan  &  Harlan,  as  the  seventh 

member  of  the  Commission,  which  now  includes: 

Martin  A.  Knapp  (lawyer) ,  Judson  C.  Clements  (lawyer  and  for  two  years 
railway  president) ,  Charles  A.  Prouty  (school-teacher  and  lawyer) ,  Francis 
M.  Cockrell  (lawyer).  Franklin  K.  Lane  (lawyer),  Edgar  E.  Clark  (train 
conductor  and  head  of  the  Order  of  Railway  Conductors  of  America)  and 
James  S.  Harlan  (lawyer). — V.  76.  p.  1192. 

Kansas  City  Southern  Ry. — Bonds  Owned. — See  Port  Ar- 
thur Canal  &  Dock  Co.  under  "Industrials"  below. — V.  83, 
p.  38. 

Louisville  &  Nashville  RR. — Called  Bonds. — Twenty  ($20,- 
000)  Pensacola  Division  6%  bonds  of  1880,  called  for  pay- 
ment, will  be  redeemed  at  the  office  of  the  company,  71 
Broadway,  on  Sept.  1  at  105.— V.  83,  p.  432,  380. 

Manhattan  Ry.,  New  York. — Increase  of  Stock. — The  com- 
pany on  Wednesday  applied  to  the  Board  of  Railroad  Com- 
missioners for  permission  to  issue  $4,800,000  additional  stock. 
This  will  increase  the  amount  outstanding  to  $60,000,000. 
The  new  stock  was  the  amount  reserved  under  the  lease  to 
the  Interborough  Rapid  Transit  Co.  for  improvements,  it 
being  provided  that  the  same  should  not  be  issued  before 
April  1  1906.  Compare  V.  75,  p.  1202.  The  total  expendi- 
tures of  the  Interborough  Co.  on  behalf  of  the  Manhattan  Ry. 
for  land  damages,  equipment  and  improvements  have,  it  is 
stated,  been  more  than  $6,900,000.— V.  82,  p.  1380. 

Maryland  Electric  Railways,  Baltimore. —  Underlying 
Mortgage  Filed. — The  first  mortgage  of  the  Baltimore  & 
Annapolis  Short  Line  RR.  has  been  filed  to  the  Fidelity 
Trust  Co.  of  Baltimore,  as  trustee,  securing  an  issue  of  $1,- 
000,000  5%  bonds  dated  Aug.  6  1906  and  due  Aug.  1  1946; 
intere.st  payable  Feb.  1  and  Aug.  1  at  office  of  Alexander 
Brown  &  Sons,  Baltimore.— V.  83,  p.  323. 

Missouri  &  North  Arkansas  RR. — Mortgage. — This  com- 
pany, successor  of  the  St.  Louis  &  North  Arkansas  RR.,  per 
plan  in  V.  82,  p.  569,  1269,  and  V.  83,  p.  39,  has  filed  a  mort- 
gage to  the  St.  Louis  LTnion  Trust  Co.,  as  trustee,  to  secure 
an  i.ssue  of  $11,500,000  first  mortgage  4%  gold  bonds  of 
$1,000  each.     John  Scullin  is  President. ^V.  83,  p.  324. 

Missouri  Pacific  Ry. — Extension  of  Maturing  Bonds. — 
Pronounced  Legal  Investments  for  New  York  Savings  Banks. — 
Notice  is  given  by  advertisement  on  another  page  that  the 
company  has  arranged  with  Tailer  &  Co.,  27  Pine  Street, 
New  York,  to  extend  the  $3,828,000  third  mortgage  7% 
bonds  maturing  Nov.  1  1903  until  July  1  1938,  with  interest 
at  4%  per  annum,  payable  May  1  and  Nov  1,  both  principal 
and  interest  to  be  payable  in  gold  coin  of  the  United  States 
of  the  present  standard  of  weiglit  and  fineness.  The  lien 
of  the  mortgage  now  securing  said  bonds  will  continue  and 
remain  unimpaired.  The  company  reserves  the  right  to 
retire  any  or  all  of  the  extended  bonds  at  any  time  on  four 
weeks'  notice  at  105  and  accrued  interest. 

Upon  presentation  of  said  bonds  at  the  office  of  The  Mer- 
cantile Trust  Co.,  No.  120  Broadway,  New  York  City,  on 
or  before  Oct.  1  1906,  extension  contracts  and  new  coupon 
sheets  will  be  attached  thereto  and  a  payment  of  $5  in  cash 
on  each  bond  will  be  made.  The  six  months'  interest  due 
Nov.  1  1906  will  be  paid  at  the  time  of  extension  upon  the 
surrender  of  the  coupon  representing  the  same. 

On  and  after  Oct.  1  1906  Tailer  &  Co.  will  be  prepared 
to  buy  at  par  and  accrued  interest  to  Nov.  1  190S,  less  dis- 
count at  the  rate  of  3%  per  annum,  any  of  the  bonds  which 
holders  may  prefer  to  sell  rather  than  to  extend. 


Counsel  have  rendered  an  opinion  that  these  bonds  are  a 
legal  investment  for  savings  banks  in  New  York  and  for  trust 
funds,  the  gro.ss  earnings  for  five  consecutive  years  having 
exceeded  five  times  the  fixed  charges  and  all  provisions  of 
the  law  in  other  respects  having  al.«o  been  complied  with. — 
V.  83,  p.  43.-;. 

New  England  Investment  &  Security  Co . — Financing — Pre- 
ferred Shares  Guaranteed. — The  "Boston  News  Bureau", 
learns  that  this  voluntary  a.ssociation,  which,  as  recently 
announced  (V.  83,  p.  380,  94),  has  taken  over  the  owner- 
ship of  the  bulk  of  the  Ma.ssachu.setts  trolley  roads  held  by 
the  Consolidated  Railway  (whose  entire  .stock  is  owned  by 
the  New  York  New  Haven  &  Hartford  RR.  Co.),  has  Issued 
to  the  Consolidated  Railway  Co.  in  con.sideration  therefor 
promi,s.sory  notes  and  all  its  preferred  and  common  shares, 
of  which  the  amounts  thus  far  outstanding  are  $10,000,000 
preferred  and  $10,000,000  common.  The  preferred  .shares 
are  guaranteed  by  the  Consolidated  Railway  Co. as  to  4% 
dividends,  al.so  $105  per  share  in  case  of  liquidation,  and  are 
being  or  will  be  placed  by  a  prominent  banking  house.  The 
"News  Bureau"  further  .says: 

The  transaction  is  a  sale  In  fact  as  well  as  In  name.  The  Consolidated 
Railway  Co.  received  in  exchange  for  Its  holdings  the  promissory  notes 
(and  all  the  preferred  stock — Ed.  "Chronicle")  of  the  New  England  Invest- 
ment &  Security  Co.,  all  the  preferred  and  common  shares  having  been 
turned  over  to  bankers  for  sale.  In  consideration  of  the  Consolidated 
affixing  Its  guaranty  to  these  preferred  shares,  It  received  the  proceeds  of 
the  common  shares  of  the  New  England  Co.  These  common  shares  were 
sold  by  the  bankers  to  gentlemen  many  of  whom  are  prominently  Identified 
with  Interests  of  the  New  Haven  road.  These  gentlemen  purchased  these 
common  shares  from  their  personal  funds  and  their  ownership  Is  of  a  purely- 
personal  nature.  The  common  shares  do  not  represent  much  property 
value,  and  therefore  the  price  paid  was  based  on  prospective  rather  than 
present  value. 

The  entire  capital  stock  of  two  small  Massachusetts  roads,  the  Worcester 
&  Webster  and  the  Webstcr&  Dudley,  still  remains  in  the  possession  of  the 
Consolidated.  These  roads  were  leased  to  the  Consolidated  by  virtue  of 
an  Act  of  the  Legislature  of  1901. 

Plans  for  the  sale  of  these  trolley  companies  were  begun  no  less  than  a 
year  ago,  and  the  transaction  was  practically  finished  before  the  legislative 
hearing  on  Beacon  Hill  in  June.  The  only  effect  the  action  of  the  State 
authorities  had  on  the  matter  Is  that  instead  of  the  common  stock  of  the 
New  England  Co.  remaining  In  the  treasury  of  the  Consolidated  Company, 
It  has  passed  Instead  Into  the  hands  of  private  Individuals,  and  the  officers 
and  directors  of  the  New  Haven  road  are  free  from  the  charge  of  permitting 
the  road  to  be  concerned  In  the  direct  or  indirect  holding  of  stock  In  Massa- 
chusetts trolley  companies.  (See  N.  Y.  N.  H.  &  H.  RR.  In  V.  83,  p.  380. 
94.) 

We  are  officially  informed  that  the  company  will  take  over 
no  trolley  properties  outside  of  Massachusetts,  notwith- 
standing the  statement  attributed  to  President  Mellen  and 
quoted  in  V.  83,  p.  380. 

New  York  New  Haven  &  Hartford  RR. — Preferred  Shares 
Guaranteed  by  Consolidated  Ry.  Co. — See  New  England  In- 
vestment &  Security  Co.  above. — V.  83,  p.  435,  380. 

Norfolk  &  Portsmouth  Traction  Co. — Listed  in  Philadel- 
phia.— The  Philadelphia  Stock  Exchange  has  listed  the  $6,- 
000,000  capital  stock  and  $2,000,000  additional  first  mort- 
gage 5%  bonds,  making  the  total  bonds  listed  $3,500,000. — 
V.83,p.  156. 

Northern  Central  Ry. — Larger  Dividends  Desired. — Town- 
sendj  Scott  &  Sons,  Baltimore,  have  sent  to  the  minoritj'' 
stockholders  of  this  company',  which  is  controlled  by  the 
Pennsylvania,  a  circular  letter  announcing  an  effort  to  get 
larger  dividends. — V.  82,  p.  448. 

North  Chicago  Street  RR. — Suit,  &c. — See  Chicago  Union 
Traction  Co.  and  Chicago  Passenger  Ry.  above. — V.  82, 
p.  1323. 

Philadelphia  Company. — Right  to  Subscribe  to  New  Stock. — 
Stockholders  of  record  Sept.  5  are  offered  the  right  to  sub- 
scribe at  par  ($50  per  share)  until  2  p.  m.,  Sept.  20,  for  $3,- 
240,000  of  the  $6,000,000  new  common  stock  to  the  extent 
of  9%  of  their  respective  holdings.  Subscriptions  are  pay- 
able 10%  on  or  before  Sept.  21  and  90%  Oct.  5. 

Albert  E.  turner  of  E.  B.  Smith  &  Co.  and  F.  S.  Edmonds, 
his  attorney,  who  represented  the  minoritj'  stockholders' 
stock  at  the  special  meeting  in  Pittsburgh  on  Aug.  14,  issued 
a  statement  in  brief  as  follows: 

Our  questions  were  answered  in  a  fuU  and  complete  manner.  Of  the 
SG, 000. 000  new  stock  to  be  issued,  about  83,000.000  will  be  Issued  within 
a  short  time.  This  will  be  offered  at  par  to  all  shareholders  In  proportion 
to  their  present  holdings.  The  money  is  to  pay  for  the  Beaver  Valley 
Traction  Co.  and  the  Washington  &  Cannonsburg  Co.,  the  purchases  of 
wUlcli  were  temporarily  llnanced  by  notes.  The  remainder  will  be  used 
in  advances  to  railway  companies  and  possibly  to  some  extent  for  natural 
gas   extension. 

VVc  were  informed  that  the  position  of  the  natural  gas  Industry  Is  strong. 
President  stated  that  tests  made  within  a  year  give  assurance  of  an  adequate 
supply  for  fully  twenty  years,  making  allowance  for  a  proportionate  in- 
crease in  demand.  Opinions  were  expressed  tliat  this  was  conservative 
and  that  the  supply  would  be  available  for  a  much  longer  period.  It  was 
stated  that  liberal  expe:iditures  had  been  made  out  of  gas  earnings  for 
permanent  improvements  to  the  natural  gas  plant  year  by  year.  The 
company  now  has  about  300.000  acres  of  gas  lands  under  lease,  and  more- 
than  soiooo  consumers. 

The  street  railway  system  was  said  to  be  In  good  shape.  The  demands 
of  the  system,  which  includes  518  miles  of  road,  call  for  constant  expendi- 
ture for" extensions,  and  much  worli  has  been  done  in  bringing  the  system 
up  to  modern  requirements.  The  street  railways  yield  an  income  that 
compensates  the  Pliiladelphia  Company  for  its  investment  in  them,  and 
we  were  informed  that  by  1910  they  will  be  In  a  position  to  finance  them- 
selves Independently  and  return  a  substantial  protlt  to  the  parent  cor- 
poration, tlie  Philadelphia  Company.  No  elaborate  extensions  to  the 
street  railway  or  electric-lighting  properties  are  at  present  contemplated. 

It  was  declared   that   the   Railways   Investment  Co.   of  San   Francisco, 
since  acquiring  control,   had   made   no  suggestion  as  to  any  diversion  of 
Philadelphia  (T'ompanv  earnings  to  offset  losses  in  San   Francisco  or  had 
given  any  intimations    regarding  the  dividend    now  paid. — V.  83,  p.  380 
324. 

Electric  Lighting  Rales. — The  subsidiary,  Allegheny  Heat- 
ing Co.,  it  is  announced,  will  on  Oct.  1  reduce  its  lighting 
rates  to  an  even  basis  by  cuts  ranging  from  16  2-3%  to  manu- 
facturers and  large  consumers  to  30%  to  domestic  consumers. 
President  Callery  is  quoted  as  saying: 

This  reduction  is  expected  to  result  in  a  vastly  Increased  business.  We 
have  completed  the  new  pow.n-  plant  and  station  at  Brunots  and  It  Is  in  opera 
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tlon.  and  In  view  of  the  rapid  irrowth  of  Plttsburtrh  and  the  llffhtlne  business 
In  prospect  we  have  awarded  a  contract  for  tlie  enlarirliiir  of  this  power 
plant  at  once  and  have  contracted  for  14,000  kllowats  additional  niaclilnerv 
When  this  addition  Is  made  the  station  will  be  one  of  the  urtatest  In  this 
country. 

The  Duquosno  Light  Vo.,  an  iiuiepoiulciit  ontcM'prisc,  has 
obtained  franchises  and  is  buikhng  a  phmt  in  the  residence 
section.— \\  S;?,  p.  3S0.  ;}-24. 

Philippine  Railway. — The  following  of!iceis  were  recently 

unnounciHl: 

Wllllani  Salomon.  Chairman:  Charles  .\I.  Swift.  Presldei\t:  U.  M.  Steele. 
First  Vice- President:  O.  Lewis.  Treasurer;  P.  H.  Asliiucail,  Secretary. 
Directors:  William  Salomon.  Charles  M.  Swift,  Cornelius  \'anderbllt. 
Alonzo  Potter.  R.-C.  l>cwls.  Thomas  H.  Hubbard,  J.  O.  White.  Frederick 
H.  Keed,  Henry  R.  Wilson. 

Office,  43  p]xchange  Place,  New  York  City.— V.  82,  p. 
752.  219. 

Pittsburgh  &  Westmoreland  (Electric)  Railway  Co. — 
Status. —  In  Pittsburgh  on  Aug.  15  ten  bonds  of  this  com- 
pany of  S500  each,  part  of  an  issue  of  $350,000  30-year  5s, 
were  sold  at  auction  for  $25  to  Edward  Schenck.  Thos. 
F.  Barrett  of  New  York,  it  is  said,  was  promoter  of  the  en- 
terprise. Capital  stock  authorized,  $350,000.  A  press  dis- 
patch from  Greensburg,  Pa.,  on  June  21,  said: 

The  personal  property  of  the  Pittsburgh  &  Westmoreland  Street  Railway 
Co.  has  been  seized  by  the  Sheriff  and  Is  advertised  to  be  sold  on  June  2.1  at 
the  suit  of  Thomas  Irwin  of  Irw  in.  The  property  consists  of  rails  an  d  ties 
The  company  was  organized  by  Pittsburgh  and  McKeesport  capitalists 
and  the  line  was  partially  constructed  from  McKeesport  to  Irwin  (7  miles). 
The  Irwin  Council  refused  to  grant  a  franchise  favorable  to  the  company 
and  construction  work  was  stopped  after  the  roadbed  had  been  prepared 
almost  to  the  Irwin  borough  line. 

Puebla Tramway,  Light  &  Power  Co.  (Limited),  Mexico. — 

Further  Facts. — This  Canadian  corporation,  which  recently 
increased  its  authorized  capital  stock  from  $3,000,000  to 
$5,000,000  (par  of  shares  $100),  was  formerly  known  as  the 
Puebla  Light  &  Power  Co.  and  was  purchased  in  September 
1903  by  persons  said  to  be  interested  in  the  Mexican  Light 
«fc  Power  Co.  In  May  last  the  main  office  was  moved  from 
Montreal  to  Toronto.  James  S.  Lovell  is  President  and 
William  Bain  Secretary. 

The  Canadian  Parliament  at  its  last  session,  it  is  under- 
stood, passed  the  measure  granting  the  company  the  follow- 
ing rights: 

Quebec  Montreal  &  Southern  Ry. — Officers. — This  com- 

Eany  has  taken  over  the  Quebec  Southern  and  the  South 
hore  railways,  and  has  elected  the  following  directors: 

President.  David  WUlcox,  and  Vice-President.  A.  I.  Culver  (respectively 
President  and  Vice-President  of  the  Delaware  &  Hudson);  Hon.  F.  Belque. 
Hon.  Rudolphe  Lemleux  and  George  F.  Hartt.  (Charles  A.  Walker  Is 
Treasurer  and  L.  J.  Belque  Secretary.) — V.  82,  p.  510. 

Quebec  Railway,  Light  &  Power  Co. — Xeiv  Hydro-Electric 
Plant. — Pres.s  reports  state  that  the  company  is  building  a 
dam  84  feet  high  about  half  a  mile  up  the  river  from  Mont- 
morency Falls  capable  of  holding  back  52,000.000  cubic  feet 
of  water,  and  will  establish  a  new  hydro-electric  ]>lant,  thus 
providing  against  seasons  of  low  water. 

South  Bend  &  Southern  Michigan  Ry. — Bonds  Offered — 
Merger.— Set'  Southern  Michigan  Rv.  below  and  in  V.  83, 
p.  273,  and  V.  82,  p.  1158.— V.  77,  p.' 402. 

Southern  Michigan  Ry. — Underlying  Bonds. — N.  W.  Harris 
&  Co.,  Chicago,  New  York  and  Boston,  are  offering  at 
99  and  interest  $500,000  first  mortgage  5%  bonds  of  $1,000 
each  of  the  former  South  Bend  &  Southern  Michigan  Ry. 
(merged.)  These  bonds  are  dated  Oct.  1  1902  and  due 
Oct.  1  1927.  Interest  payable  April  1  and  Oct.  1  in  Pitts- 
burgh or  throv;gh  the  offices  of  the  firm  named.  Principal 
and  interest  unconditionally  guaranteed  by  the  Indiana 
Railway  Co."  now  merged  in  Northern  Indiana  Ry.).  A  cir- 
cular saj-s: 

Part  of  a  total  Issue  of  $7.50.000  secured  by  an  underlying  closed  first 
mortgage,  which.  In  the  opinion  of  counsel,  constitutes  a  first  Hen  on  a 
railroad  operating  between  South  Bend  Ind.,  and  St.  Joseph,  Mich.,  ap- 
proximately .'(■')  mile-;  opened  to  .\lles  In  August  I!)()3.  in  Jaruary  1900  to 
Berrien  Springs  and  In  May  1906  the  entire  Une.  Although  only  In  partial 
operation  the  earnings  of  the  road  covered  by  these  bonds  for  the  year 
ending  June  30  1006  were  $42,388.  after  paying  all  operating  expenses  and 
taxes.  The  Genera  Manager  conservatively  estimates  the  earnings  for 
the  first  year  of  the  said  3.5  miles  as:  Ciross,  $I«0,ooO;  net.  $81 .000;  Inter- 
est on  $7.50.000  first  mortgage  gold  :5s,  $37 ,.500:  balance,  surplus.  $-)3,.500. 
Private  right-of-way  the  entire  distance  except  In  .\ilcs  and  Berrien  Springs; 
70-lb.  rails.  Cash  cost  of  property,  more  than  $1,000,000.  Sinking  fund, 
J.5.000  annually,  beginning  Jan.  I  li)07.  to  be  ln\csted  in  these  bonds  at 
not  exceeding  107  !•-;  and  Interest. 

The  company  has  recently  been  consolidated  with  the  Southern  Michigan 
Ry.  Co..  which  has  authorized  an  Issue  of  $2,000,000  bonds,  of  which 
$-100,000  have  been  Issued  and  $7.50,000  are  specifically  reserved  to  retire 
the  South  Bend  &  Southern  Michigan  os  at  maiurlt>-.  The  comjiany  has 
a  09year  operating  agreement  with  the  Indiana  Hallway  Co  .  by  which  It 
has  the  right  to  operate  lis  cars  over  the  latter  company's  tracks  Into  the 
heart  of  South  Bend,  and  to  use  Its  car  barns,  walling  rooms,  ticket  office 
and  bageage  room.  By  agreement  with  the  steamship  companies  operat- 
ing between  Chlcaeo  and  St.  Joseph,  round  trl[)  tickets  from  (Chicago  to 
South  Bend  are  sold  for  $2,  which  Is  equally  divided  by  the  steamship 
companies  and  the  electric  line,  this  rate  being  considerably  less  than  the 
fare  '  har^'crl  tc    the  steam  railroads.      Sc  \'.  83.  p.  273;  \'.  8J    p.  11-58. 

Springfield  Railways. — Acquisitions. — This  companj',  it 
is  announced,  has  taken  over  a  majority  of  the  stock  of  the 
Woioncjco  Street  Railways,  which  operates  under  lease  the 
Western  Ma.ssachu.setts  Street  Ry.  Compare  V.  82,  p.  1324. 
— V.«0.p. 1914. 

Springfield  &  Western  (Electric)  Ry. — Foreclosure  Decree. 
Judge  A.  (■.  Thompson  in  the  United  States  Circuit  Court 
of  Cincinnati  ha.s  ordered  the  re-sale  in  foreclosure  oi  this 
company'.s  jjroperty.  The  road  will  be  .solel  about  Sept.  20 
and  ace^uircfl  by  the  Schoepf  syndicate,  forming  a  part  of 
the  Ineliana  Columbus  &  Eastern  Traction  Co.  See;  page  28 
of  the  'Str.'.f  Railw:iy"  -ection  for  June  1906.  — V.  83,  p.  39. 

Toledo  Ann  Arbor  &  Detroit  (Electric;  Rj .—Receivership. 
— Judge  Lockwood  in  the  Circuit  Court  at  Monroe,  .Mich., 
on  Aug,  27  aipointod  Willis  Baldwin  of  Meinroe  anel  R.  H. 


Burgonn  of  Fremont,  Ohio,  receivers  for  this  partially  con- 
structed road  between  .\iin  .\rbor  and  Toleelo  on  a])i)lication 
of  (iorman  Prothers  of  Toledo,  who  constructed  a  ])ower- 
hou.se  at  Petersburg,  Mich.  It  is  alleg(>d  that  alxiut  $300,000 
has  been  put  into  the  road,  and  tliat  no  work  has  been  eione 
since  last  Fall,  owing  to  tlie  tiisaj)i)earance  of  a  large  number 
of  the  $300,000  bonds  i.ssued  .some  time  ago.  A  receivership 
is  asked  for  the  protection  of  all  parties  interested. 

The  company  was  a  reorganization  of  the  Michigan  end  of  the  Ohio  & 
Michigan  Traction  Co.  and  the  Ohio  end  of  the  Toledo  &  Northwestern 
■fraction  Co.  II.  C.  Stahl,  lUllcvuc,  was  President:  John  O.  Zabel.  Peters- 
burg. .Mich.,  Secretary,  and  J.  S.  Clark,  Toledo,  Ohio,  Treasurer. 

Toledo  &  Western  (Electric)  Ry.— Sale  Off  .—The  deal  for 

the  .sale  of  the  stock  at  $6  25  per  share  to  the  syndicate 
headeel  by  J.  R.  Nutt,  has,  it  is  stated,  fallen  through, 
owing  to  the  failure  to  obtain  about  25%  of  the  stock, which 
is  owneel  in  Toledo.  It  is  expected  that  the  property  will 
now  take  the  usual  course  of  going  through  a  sheriff's  sale. 
Compare  V.  83,  p.  156,  97,  .39. 

Trinity  &  Brazos  Valley  Ry. — Bonds. — Press  dispatches 
announce  that  the  Texas  Railroad  Commission  has  author- 
izeel  this  company,  now  controlled  by  the  Colorado  Southern 
and  Rock  Island  interests,  to  issue  additional  first  mortgage 
bonds  as  follows:  Under  order  of  July  31,  $600,000;  under 
order  of  Aug.  21,  on  31  miles  additional  road  completed 
and  equipped,  $526,000.— V.  82,  p.  1214,  930. 

Union  Pacific  RR. — Bonds  Called. — The  company  gives 
notice  by  adverti-sement  that  it  has  elected  to  redeem  on 
Nov.  1  all  of  the  outstanding  first  lien  convertible  4%  gold 
iLonds.  Holders  upon  presentation  of  the  bonds  at  the  office 
of  the  Mercantile  Trust  Co.,  120  Broadway,  New  York,  on 
the  date  named,  will  receive  the  principal  of  the  bonds  with 
-3^%  premium  and  accrued  interest.  Compare  V.  82,  p. 
1270.— V.  83,  p.  437,  380,  376. 

United  Railroads  of  San  Francisco. — Strike. — The  car- 
men's union,  not  having  received  a  re^ply  to  their  demand 
for  $3  a  day  and  a  work  day  of  eight  hours,  early  last  Sun- 
day morning  declareel  a  general  strike,  which  went  into 
effect  at  5  o'clock  that  morning,  tieing  up  all  the  street-car 
lines  of  San  Francisco  except  the  Geary  and  California 
Street  cable  roads.  Over  1,000  men  are  affected.  The 
company  hoped  to  be  able  to  resume  operation  to-elay,  the 
1 ,300  men  sent  from  this  city  in  charge  of  James  Farley  to 
break  the  strike  being  expected  to  arrive  to-day,  and  Mayor 
Schmitz  endeavoring  to  bring  about  a  settlement. — V.  82, 
p.  1440. 

United   Railways    &    Electric    Co.,    Baltimore. — Deposits 

Under  Plan. — The  receipts  for  the  income  bonds  deposited 
with  the  Maryland  Trust  Co.  under  the  financial  plan  in 
V.  83,  p.  156,  215,  324,  381,  were  listed  on  the  Baltimore 
Stock  Exchange  on  Aug.  29.  Over  $10,000,000  of  the 
$14,000,000  of  income  bonds  outstanding  have  been  depos- 
ited. 

Mortgage  of  Subsidiary . — See  Maryland  Electric  Railways 
above.— V.  83,  p.  381,  324. 

Virginia  &  Southwestern  Ry. — Reported  Sale. — The  re- 
port tiiat  this  road  has  been  ac(iuired  bj'  the  Southern  Rail- 
way Co.  cannot  be  confirmed.  President  McHarg  of  the 
V.  &  S.  and  President  Spencer  of  the  Southern  are  abroad. 
— V.  82,  p.  1433. 

Washington  Alexandria  &  Mt.  Vernon  Ry. — Coupon  Pay- 
ment.— Tiie  coupon  due  Sept.  1  on  the  first  mortgage  5% 
bonds  will  be  paid  on  presentation  at  the  Trust  Co.  of  North 
America,  505  Chestnut  St.,  Philadelphia.  Coupons  have 
heretofore  been  paid  at  the  Real  Estate  Trust  Co. 

Listed. — The  bonels  and  stock  have  been  listed  on  both 
Louisville,  K}'.,  anel  Columbus,  O.,  stock  exchanges.  See 
V.  82,  p.  336. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — Finan- 
cing of  Baltimore  Termituils. — A  circular  has  been  issued  to 
the  stockholders  offering  them  tiie  rigiit  to  subscribe,  at  95, 
to  the  extent  of  31%  of  their  holdings,  to  $1,2.50,000  of  the 
$1,500,000  authorized  Ixmd  i.ssue  of  the  Baltimore  Terminal 
Co.,  with  an  ecjual  amount  of  stock  of  the  W.  B.  &  A.  as 
a  bonus.  Books  for  subscription  will  remain  open  until 
Sept.  10.  The  stock  not  subscribed  for  will  be  allottee!  by 
the  .syndicate  managers,  (Jeorge  T.  Bislioj)  anel  John  Sherwin, 
to  otiier  parties.  A  franehi.se  has  been  obtained  in  the  city 
of  Baltimore,  and  rights  of  way  have  been  j)urcha.sed.  The 
proceeds  from  the  sale  will  be  used  towards  elefraying  the 
expcn.se  of  getting  the  franchi.se,  the  cost  of  tlif  right  of  way 
and  the  construction  of  the  terminal  property,  which  is 
virtually  in  the  heart  of  the  city  of  Baltimore.  The  stock 
of  the  Baltimore  Terminal  Co.,  $1,500,000,  it  is  stat(>d,  will 
be  purcha.sed  by  the  W.  B.  &  A.,  which  will  increase  its  own 
capital  stock  by  the  .same  amount  and  exchange  it  for  that 
of  the  terminal  company  share  for  share.  The  stock  of  the 
W.  B.  &  A.  thus  Lssued  is  to  be  given  to  the  .subscribers  to 
the  underwriting  as  a  bonus  with  their  bonds. — V.  81 ,  p.  669. 

Washington  (D.  C.)  Terminal  Oo.— Progress  of  Construc- 
tion. The  "Railroad  dazette"  of  .\ug.  3  contains  an  illus- 
trated article  showing  the  progress  that  is  being  nuule  with 
the  comp.'iny's  new  station  at  Washington.  —  V.  82,  p.  989. 

West  Chicago  Street  RR-Suit,  (fee— Sec  Chicago  Union 
Traction  Co.  and  Chicago  Passenger  Ry.  above. — V.  82, 
p.  1214. 
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Alleghany  Ore  &  Iron  Co.,  Clifton  Forge,  Va.  Bonds — 
Status. — Scaled  j)ri)i)o.sal.s  were  rccciN'cd  last  month  at  the 
Farmers'  Loan  &  Trust  Co.,  New  York  City,  for  the  sale 
to  the  tru.stee,  in  accordance  with  the  mortgage  dated 
Feb.  23  1905,  of  a  sufficient  number  of  bonds  to  invest 
$26, .376  35  of  the;  sinking  fund. 

First  consolidated  mortnairc  sccurt-s  an  Issue  of  $700,000  of  .*)%  gold 
bonds  of  $1  ,000  eaeh  (of  whieli  .Hi:;o.000  reserved  to  retire  a  like  amount 
of  llrst  mortK-an-e  bonds  ditted  Ar)rll  1  IDOl'l.  lionds  dated  Feb.  2.T  I!)0.5 
and  due  March  1  l'.rd:>.  but  subject  to  call,  all  or  In  part,  on  and  after 
March  1  1007  at  lO.'i  and  Interest.  Denomination  $1,000,  Interest  pay- 
able March  1  and  .Sept.  1  at  N.  Y.  agency,  SlnUhiK  fund  beelnnlnff  .June  1 
1!)0.').  20c.  per  ton  12,000  lbs.)  on  ore  from  Wilson  Run  or  OrlsKany  Iron 
ore  property  (2,210  acresl  and  10c.  per  ton  of  Held  Iron  ore  (IK.')  acres). 
President.  C,  11.  Zehnder;  .Secretary.  A.  (,'.  Mcl'arland.  Philadelphia, 

Capital  stock  authorized,  $2,000,000  common  and  .<jl, 000,000  0%  non- 
cumulative  preferred:  par  of  shares,  $100.  Outstanding;,  $l,22.'j.000 
common  and  5«7.'').000  preferred.  The  l-:mplre  Steel  &  Iron  Co,  (see 
V,  S2,  p.  1207,  and  •■Hallway  and  Industrial"  section)  acfiulred  a  controlllnff 
Interest  and  It  Is  sujtposed  still  owns  It.  but  this  Is  not  conhrnicd.  (See 
V.  76,  p.   l.'i.'id.  140i».) 

Furnaces  owned,  having  a  total  annual  capacity  of  120.000  gross  tons 
viz.;  Alleghany  l'"urnace.  Iron  Gate.  Alleghany  County.  Va.:  Buena  Vista 
Furnace,  liuena  Vista,  Rockbridge  County,  Va..  and  Gem  Furnace.  Shen- 
andoah, Page  County.  Va.  The  Iron  mines  have  a  total  annual  capacity 
of  225,000  tons;  limestone  quarries,  50.000  tons  atmually.  With 
Empire  Steel  &  Iron  Co..  controls  the  Victoria  Coal  &  Coke, 
owning  and  operating  1.500  acres  of  coal  lands  at  Capertown.  W.  Va.. 
with  an  annual  capacity  of  120,000  tons:  and  135  coke  ovens,  annual 
capacity  35,000  net  tons.      See  V.  7(1.  i;i56.  140!). 

American  Brake  Shoe  &  Foundry  Co. — Bonds. — Morgan 
&  Col(>,  20  Broad  St.,  are  offering  ,S10,000  of  first  5s,  1952, 
at  92  and  interest,  and  a  block  of  the  common  stock  at  62.^ — 
V.  82,  p.  4.53. 

American  Caramel  Co. — Common  Stock  on  H%  Basis  Since 
1905. — The  directors  have  declared  a  regular  quarterly  divi- 
dend of  1H%  on  the  .f  1 ,000,000  common  stock  and  an  extra 
dividend  of  J^  of  1%,  both  payable  Nov.  1.  Dividends  at 
the  same  rate  (making  8%  per  annum)  were  paid  in  Febru- 
ary, May  and  August  1906.  Distributions  were  resumed 
on  the  common  shares  in  May  1905,  13^%  quarterly  being 
paid  also  in  August  and  November  of  that  year.  Prior 
to  1905  no  dividends  had  been  paid  on  the  common  stock 
since  December  1902.  There  is  also  $1 ,000,000  of  8%  cumu- 
lative preferred  stock,  which  is  receiving  quarterly  dividends 
of  2%  in  January.  &c.— V.  82,  p.  102. 

American  Clay  Manufacturing  Co.,  Pittsburgh,  Pa. — Sale 
Sept.  20. — This  company's  property,  including  various  pieces 
of  land  in  the  14th  and  18th  wards  of  the  city  of  Pittsburgh, 
is  advertised  to  be  sold  at  auction  at  Pittsburgh  on  Sept.  20. 

The  mortgage  was  made  Aug,  1  1901  to  the  American  Trust  Co.  of  Pitts- 
burgh as  trustee  (since  succeeded  by  the  Colonial  Trust  Co.  of  the  same 
city),  and.  It  Is  said,  was  for  $350,000,  of  which  $100,000  was  afterwards 
retired.  The  foreclosure  decree  was  rendered  at  the  May  term  of  Common 
Pleas  Court  No,  3  of  Allegheny  County,  Pa.  The  company  should  not  be 
confounded  with  the  American  Sewer  Pipe  Co.,  which  formerly  had  the 
same  name. 

American  Express  Co. — Increased  Dividends. — The  di- 
rectors on  Thursday  declared  a  semi-annual  dividend  of  $3 
per  .share,  payable  out  of  the  income  of  the  company's  in- 
vestments on  Oct.  1  to  stockholders  of  record  Sept.  15. 
Dividends  at  the  rate  of  6%  yearly  have  been  paid  since  1882, 
and  from  July  1901  to  July  1906  the  semi-annual  distribu- 
tions in  January  and  July  have  included  1%  extra  from  in- 
vestments, making  a  total  of  8%  yearly.  A  statement  has 
been  issued  that  it  is  the  intention  of  the  directors,  provided 
earnings  from  the  company's  business  and  its  income  from 
investments  justify,  to  continue  the  payment  of  the  regular 
semi-annual  dividends  of  $3  per  share  from  the  earnings  of 
its  business  on  Jan.  1  and  July  1  each  year  as  heretofore,  and 
pay  regular  semi-annual  dividends  of  $3  per  share  out  of  in- 
come from  investments  on  April  1  and  Oct.  1,  or  12%  an- 
nually.    Compare  V.  83,  p.  325. 

American  Malt  Co. — A^ew  Securities  Ready  Sept.  5. — See 
American  Malting  Co.  below.— V.  82,  p.  806. 

American  Malting  Co. — Certificates  of  New  Company 
Ready  Sept.  5. — The  shares  depo.sited  under  the  plan  (V.  81, 
p.  266,  1243),  being  upwards  of  91%  of  the  outstanding  pre- 
ferred stock  and  upwards  of  87%  of  the  outstanding  com- 
mon stock,  have  been  transferred  to  the  new  company,  the 
American  Malt  Corporation  (V.  82,  p.  806),  having  an  author- 
ized capital  of  $9,000,000  of  preferred  stock  and  $6,000,000 
of  common  stock.  The  committee  announces  that  on  Sept.  5 
the  new  securities  will  be  ready  for  deliA'ery  on  the  basis  of 
$62  new  preferred  stock  for  each  $100  old  preferred  and  $44 
new  common  stock  for  each  $100  old  common  stock  on  sur- 
render of  certificates  duly  endorsed  at  office  of  Standard 
Trust  Co.,  25  Broad  St.— V.  82.  p.  806. 

American  Pneumatic  Service  Co. — iVeiy  Stock. — The  share- 
holders will  meet  at  Wilmington,  Del.,  on  Sept.  4  to  vote  on 
increasing  the  authorized  issue  of  preferred  stock  from 
$5,000,000  to  $7,000,000.  The  40,000  new  shares  (par  $.50) 
will  be  offered  to  the  shareholders  pro  rata  from  time  to  time 
at  the  discretion  of  the  directors.  Action  will  also  be  taken 
on  amending  the  charter  of  the  company  so  that  it  shall  have 
the  power  to  act  as  surety  for  the  sub-companies  having 
contracts  with  the  Government,  thus  avoiding  the  expen.se 
of  employing  a  surety  company  for  that  purpose.  A  circular 
says: 

The  business  for  the  past  year  has  been  satisfactory,  and  the  present  ex- 
tensions with  an  increased  per  mile  rental  from  the  Government  should  in- 
crease the  percentage  of  earnings  materially.  The  directors  have  not  felt 
it  wise  to  sell  bonds  in  the  present  market  nor  do  they  consider  It  wise  to 
delay  the  construction  of  these  tubes,  for  which  they  have  so  long  fought 
to  obtain  the  right,  and  It  Is  therefore  their  desire  to  have  this  Issue  of 
stock  authorized,  that  a  portion  of  It  may  be  sold  for  the  purpose  of  paying 
for  this  new  construction  and  the  present  earnings  paid  out  to  the  stock- 
holders In  dividends,  as  will  be  done  upon  the  authorization  of  this  Issue 
of  shares.— V.  83,  p.  438.  325. 


American  Swedish  Crucible  Steel  Co.,  Lancaster,  Pa. — 

Status — Mort(jaye. — Scf-    Pcuiisyhaiiia    .Sugai'    Kefining    Co. 
below. 

Armour  &  Co. — .\'ew  Plant  at  Minneapolis. — This  com- 
pany, it  is  announced,  contemplates  the  construction  of 
a  packing  plant  at  Minneapolis  at  a  first  cost  of  about  S2,- 
000,000,  with  tlie  probability  that  this  will  be  increa.sed  to 
$9,000,000  or  $10,000,000  in  the  cour.se  of  three  or  four  years. 
The  plant,  it  is  .stated,  will  be  located  at  New  Brighton  on  a 
tract  of  land  comprising  aVx)ut  1 ,000  acres.  In  connection 
with  the  enterprise  most  of  the  railroads  entering  St.  Paul. 
it  is  a.sserted  will  unite  in  building  a  double-track  railroad 
bridge  across  the  Mi.ssi.ssippi  River  in  the  vicinity  of  the 
outlet  to  the  Phalen  creek,  at  a  cost  of  abcnit  $800,000. 
The  Armour  Company  has  al.so  filed  plans  in  Philadelphia 
for  the  construction  of  a  packing  plant,  etc.,  to  co.st  about 
$200,000.— V.   78,  p.    1225. 

Bedford  (Ind.j  Quarries  Co. — Bond  Issue. — The  issue  of 
$500,000  6%  gold  bonds  of  which  $200,000  were  offered  at 
par  and  interest  last  February  by  the  Cleveland  Trust  Co. 
(the  mortgage  trustee)  are  secured  by  a  first  lien  on  the  com- 
pany's stone  quarries,  machinery,  etc.,  in  Lawrence  County, 
Ind.,  which  were  valued  by  experts  at  "more  than  double 
the  amount  of  the  bonds."  all  of  which  are  outstanding. 

Bonds  dated  .Tan,  1  190(5  and  due  in  annual  Installments  on  .Ian.  1, 
$36,000  yearly  1908  to  1917  and  $35,000  yearly  1918  to  1921.  but  subject 
to  call  for  payment,  any  or  all.  at  105  and  interest  on  any  Interest  date. 
Denomination  $1,000.  Interest  payable  .Ian.  1  and  July  1  at  office  of 
trustee.  The  company  Is  an  Indiana  corporation.  Average  net  earnings 
for  the  past  four  years,  it  was  stated  In  February  last,  were  more  than  four 
times  the  annual  Interest  on  this  bond  Issue.  Stock  authorized  and  Issued, 
$f>00,000.      Vice-President.  A.  E.  Dickinson-  Secretary.  W.  A.  C.  Smith. 

Bon  Air  Coal  &  Iron  Co.,  Nashville,  Tenn. — Mortgage. — A 

general  mortgage  has  been  filed  to  the  New  York  Trust  Co., 

as  trustee,  to  secure  an  issue  of  $1,. 500, 000  bonds.      (See 

plan  in  V.  82,  p.  9.30.) 

The  bonds  are  dated  June  1  1906  and  are  due  June  1  1936,  but  are  subject 
to  call  at  par  and  interest  live  years  from  date.  Sinking  fund  to  begin 
Feb.  15  1908,  2°;,  on  bonds  outstanding,  denomination  $1,000.  Interest 
payable  Dec.  1  and  June  1  at  office  of  trustee.  Of  the  authorized  issue 
$1,000,000  Is  Issuable  for  purchase  of  mineral  lands  and  $.jOO.OOO  for  Im- 
provements and  development  work  and  mineral  rights.  The  underlying 
bonds  Include  Buffalo  Iron  Co.  Issue  dated  Oct.  1  1895.  due  Feb.  15  1908, 
$225,233:  Bon  Air  Coal  Land  &  LumberCo..  issue  of  May  3  1898.  $162,000; 
Bon  Air  Coal  &  Iron  Co..  i.ssue  of  January  1904,  $1,000,000  authorized  of 
which  $470,000  Is  reserved  to  take  up  the  aforesaid  divisional  bonds.  The 
company  has  recently  taken  title  to  a  tract  or  tracts  of  land  acquired  from 
the  North  American  Coal  &  Coke  Co.  (Compare  V.  77.  p.  454.)  Presi- 
dent. J.  P.  Williams:  Secretary.  W.  C.  Dlbrell. 

Broad  Exchange  Co.,  New  York. — Purchase. — This  com- 
pany has  purchased  the  property  at  41  Broad  Street,  for 
about  $325,000,  in  order  to  have  access  to  its  building  for 
putting  in  coal  and  removing  ashes,  the  courts  having  re- 
cently denied  the  companj^'s  right  to  use  the  covered  alley- 
way adjoining  Lord's  Court  for  this  purpose. — V.  82,  p.  1103. 

Brompton  Pulp  &  Paper  Co.,  Auburn,  Me. — Xew  Stock. — 

This  Maine  incorporation  has  filed  a  certificate  of  increase  of 

capital  stock  to  $700,000. 

The  company  was  organized  In  1901  and  acquired  a  large  tract  of  spruce 
forest  on  the  Grand  Trunk  RR.,  about  half  a  mile  from  the  Canadian 
boundary,  and  built  pulp  mills  at  Sherbrooke.  Que.  Directors  (at  organi- 
zation): President.  George  B.  Bearce,  Lewiston;  Treasurer.  N.  W. 
Monroe.  Auburn:  James  Monroe  and  C.  C.  Wilson.  .Auburn;  C.  M.  C. 
Twltchell,  Berlin  Falls.  N.  H..  and  E.  W.  Tobin.  Brompton  Falls,  Member 
of  the  Canadian  Parliament. 

Bryant  &  May  Co.,  Ltd. — Dividend. — This  English  sub- 
sidiary of  the  E)iamond  Match  Co.  reports  as  follows  for 
years  ending  June  30: 

Surplus        Grosx  Xet       Dividends 

Fiscal  Year.    Prev.Year.    Eiirninas.       Arail.  Paid. 

1905-06 £11,400     £249,977      £123,766  a:£87,200 

1904-05 10,500         220,800  88,300         76.900  

.r  5  %  on  £400.000  deferred  and  14  %  on  £480.000  preferred. 

The  following  is  officially  confirmed: 

The  year's  profits  enabled  the  company  for  the  first  time  since  1901  to  add 
to  the  reserve  fund,  which  is  now  increased  to  £185.000.  The  directors 
resisted  increasing  the  dividend  on  the  deferred  stock.  The  company's 
balance  sheet  shows  its  investments  in  California  as  being  £314.000.  The 
California  property  Is  owned  equally  with  the  Diamond  Match  Co. .  so  that 
the  total  Investment  thus  far  amounts  to  over  S3. 050. 000.  W.  A.  Smith 
has  been  elected  Chairman,  succeeding  Wilberforce  Bryant,  deceased. 
Two  vacancies  on  the  board  were  tilled  by  the  election  of  R.  J.  Hardy  and 
Clarence  E.  Bartholomew. — V.  81.  p.  615. 

Buckhorn Falls  Power  Co.,  North  Carolina. — Foreclosure. — 
Federal  Judge  Purnell  at  Raleigh,  N.  C,  on  Aug.  23  ordered 
the  foreclosure  of  this  companj^'s  property  under  a  mortgage 
for  $350,000.  The  first  mortgage  bonds,  it  is  provided,  may 
be  used  to  the  extent  of  65%  of  the  face  value,  including 
coupons,  in  payment  of  the  purchase  price  at  foreclosure 
sale.  The  company  contended  that  $30,000  would  complete 
the  plant  and  clesired  to  issue  receivers'  certificates  for  that 
purpose,  but  the  receivers  held  that  the  plant  could  not  be 
put  in  operation  for  less  than  $60,000  and  that  it  would  re- 
quire $100,000  to  complete  it.  The  Judge  thought  best  to 
order  the  sale  of  the  property  at  once. 

Buffalo  (N.  Y.)  Gas  Co.— Water-Gas  Plant  Closed.— The 
city  recently  took  legal  measures  to  compel  the  company  to 
stop  supplj'ing  water-gas,  which  it  began  to  furnish  in  place 
of  coal  gas  last  August.  On  Aug.  27  it  was  announced  that 
the  city's  suit  was  practically  at  an  end,  the  company  hav- 
ing agreed  to  resume  operating  its  coal  gas  plant. — V.  82, 
p.  989. 

Chesapeake  &  Delaware  Canal  Co. — President  Resigns. — 
Frank  L.  Neall  has  resigned  as  President  owing  to  the 
pressure  of  private  business. — V.  83,  p.  92. 

Clyde  Steamship  Co. — Earnings. — The  net  earnings  for 
the  six  months  ending  June  30  1906  were  $533,885  (or  at 
the  rate  of  $1,067,770  yearly),  comparing  with  $280,951  and 
$277,392  in  1905  and  1904,  respectively,  and  $852,792  and 
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$062,037  in  the  caloiuiar  years  1905  and  1904.  Yearly  in- 
terest cliarires.  S'.'OO.OOO.      (\nnpare  V.  S2,  p.  807. 

Consolidated  Lithograph  Go. 

iio/i</.v  O/'/Vm/.  — Frederie  U.  Hatch.  30  Broad  St..  New- 
York,  is  otlVring  for  sale  a  small  block  of  tlu'  collateral  trust 
5%  gold  bonds  of  SI  ,000  each,  dated  April  1  100.")  and  due  in 
1925;  interest  payable  April  1  and  Get.  1  at  ottice  of  Morton 
Trust  Co.,  New  York,  trustee.  Authorized  issue  SS, 000, 000, 
issued  S2,S  17,000.  President ,  CJeorge  Bleistein;  Vice-Presi- 
dent, William  .M.  l)onaIdsi)n,  Newport,  Kj-.;  Seeretarj',  K. 
H.  Mcrutcheon;  Treasurer,  (irant  Hugh  Browne.      New  York 


)-)->0 


1731, 


51  25—1  M",-, 
1  50— lH"i 


office,  20  West  34th  St.      (\)mpare  V.  SO,  p. 

Coastwise  Transportation  Co. — Dividend. — The  company 
has  declared  the  regular  ([uarterly  dividend  of  1)^%  on  the 
preferred  stock,  of  which  §1,500.000  was  outstanding  at  last 
accounts,  jiayable  to-day.      Compare  \'.  70,  p.  1032. 

Commercial  Telephone  Co.,  Texas. — See  South  Texas 
Telephone  Co.  below. — V.  81,  p.  ()15. 

Consolidated  Gas  Co.  of  New  York. — Value  of  Real  E.^tate 
Holdintj.'!. — Oil  -Vug.  22  W.  H.  Wheelock,  a  real  estate  expert, 
testified  in  the  suit  brought  by  the  Consolidatetl  Gas  Co. 
against  the  80-cent  gas  law  that  the  value  of  the  company's 
real  estate  holdings  in  Manhattan,  exclusive  of  buildings,  is 
S15.904,500.  See  '"New  York  Tribune"  of  Aug.  23.— V.  S3, 
p.  40. 

Copper  Range  Consolidated  Co. — Dividend  Increased. — A 
quarterly  dividend  of  SI  50  per  share  (1^%)  l^^^s  been  de- 
clared, payable  on  Oct.  1  to  stockholders  of  record  Sept.  7, 
comparing  with  SI  25  each  paid  on  July  2  and  March  31  last. 
Dividend  record: 

Apr.   1    '05 $1—1%  I  Dec.  2.3  '05 $1— 1%  |  .luly  2  "06. 

July   1    '05 1— l%iMch.31'06  $1  25— l}i%|Oct.  1  '06. 

Sept.  30  '05 1—1%  t  I 

—  \'.  S.i.  p.  1,->,S. 

Corona  (Cal.)  Power  &  Water  Co. — Xew  Trustee. — A  press 
dispatch  from  Corona  to  the  "Los  Angeles  Times"  states 
that  the  Citj"^  Safe  Deposit  &  Trust  Co.  of  Sioux  City,  Iowa, 
has  been  appointed  substitute  trustee  under  the  $250,000 
inort£:a2:<'-     Compare  \'.  S2,  p.  1499. 

Coughlin-Sanford  Switch  Co. — Sale  Sept.  5. — The  proii- 
crty  of  this  bankrupt  company,  consisting  chiefly  of  office 
furniture,  patents  and  patterns,  is  advertised  to  be  sold  un- 
der direction  of  George  Gardiner  Fry,  trustee,  by  Auctioneer 
Chas.  W.  Shongood  at  113-115  Leonard  St.,  New  York, 
on  Sept.  5. 

Cresson  &  Clearfield  Coal  &  Coke  Co. — Change  in  Control. 
— The  control  of  this  companj'  was  recently  sold  by  the 
Widener-Cochran  syndicate  to  J.  Blair  Kennerly  of  Phila- 
delphia and  associates.     An  exchange  saj's: 

The  companj-  owns  7,200  acres  of  coal  land  In  Blair  and  Cambria  counties, 
on  which  three  mines  are  now  In  operation,  producing  2.500  tons  of  coal 
dally.  Mr.  Kennerly  has  reorganized  the  company  with  $1,000,000  capital 
stock  (bonds.  If  any,  not  known).  President.  .J.  Uialr  Kennerly:  Secretary 
and  Treasurer.  .James  P.  Piatt:  directors,  J.  Blair  Kennerly.  J.  B.  Piatt, 
J.  Henry  Kennerly  and  Arthur  Coppinger.  It  is  Mr.  Kenncriy's  intention 
to  Increase  the  production  of  the  property  and  to  place  in  operation  100 
coke  ovens  which  have  been  Idle  for  the  last  two  or  three  years. — V.  71, 
p.  915. 

Dauphin  County  Gas  Co. — Change  in  Control. — The  "Phila- 
delphia News  Bui'eau"  learns  that  the  United  Gas  Improve- 
ment Company  of  Philadelphia  has  purchased  a  very  large 
majority  of  the  S500,000  capital  stock  from  or  through  Pres- 
dent  C.  H.  Geist  and  plans  extensive  development  work. 
See  description  of  property  and  securities  in  V.  81,  p.  1852. 

Diamond  Match  Co. — Report  of  English  Subsidiary. — See 
Bryant   &  May  Co.  above. — V.  83,  p.  215. 

Dominion  Park  Co.,  Ltd.,  Montreal. — Xciv  Securities. — 
This  eomj)any  on  .\ug.  9  filed  a  certificate  of  increase  of  capi- 
tal stock.     The  "Montreal  Star"  of  Aug.  3  .said: 

It  was  announced  a  few  days  ago  that  at  a  special  meeting  of  the  share- 
holders It  was  resolved  to  issue  $100,000  new  stock  and  $100,000  debenture 
bonds.  The  entire  issue  of  bonds  was  underwritten  by  itedpath  &  Co.. 
with  the  understanding  that  the  issue  be  first  oHered  to  the  shareholders 
at  par  at  the  rate  of  one  $100  bond  for  every  three  shares  of  stock  of  record 
of  Aug.  6  and  a  bonus  of  one  share  with  every  $100  bond  is  offered.  Sub- 
scription price  of  the  bonds  will  be  payable  as  follows:  $50  per  bond  on 
subscription  on  or  before  Aug.  15  1906:  $25  on  Sept.  15:  $25  on  Oct.  15. 


-Amalgamation. — See  Twin 


Dover  (N.  H.i  Gas  Light  Co.- 

Statfs  Gas  Sc  I^l'-cti'ic  Co.  below 

Draper  Company,  Hopedaie,  Mass. — Status. — A  block  of 
15,000  shares  (par  SlOO)  of  common  stock  was  offered  last 
March  at  SI 50  per  share  by  Lee,  Higginson  &  Co.  and  Horn- 
blower  &  Weeks,  at  which  time  the  following  information 
found  its  way  into  print: 

Capital  stock  outstanding:  Common.  $6,000,000:  preferred.  $2,000,000. 
Dividends  have  been  paid  regularly  on  the  preferred  and  as  follows  on  the 
common: 

1905.  1904.  1903.  1902.  1901. 

Com.  stock  earned.  .$1,173,276   $803,642   $1,2«5,344   $1,940,020   $835,027 
Earned  on  com.,  ""o  19.55  13.39  21.42  32.33  20.89 

Per  cent  paid  In  cash        12  12  12  il3  17 


X  A  .50%  stock  dividend  of  $2,000,000  was  also  paid  in  1902. 

Thclcompany  was  organized  under  the  laws  of  .Maine  In  1897  by  a  con- 
solidation of  the  Hopedaie  .Machine  Co.,  the  Hopedaie  .Machine  Screw  Co., 
the  Uutcher  Temple  Co.  and  George  Draper  &  Sons,  old  and  profitable  con- 
cerns manufacturing  cotton-mMl  machinery.  It  alio  acqulretl  the  American 
patent  rights  of  the  .Vorttirop  Loom  Co..  which  holds  very  valualile  patents 
controlling  automatic  looms.  Owns  nearly  1.000  patents.  The  company 
employs  between  2.000  and  3,000  men.  and  the  capital  Invested  ri'pre,sents 
a  sun  substantially  In  excess  of  $8,000,000.  It  ha-s  no  debt  whaf-ver  ex- 
cept for  current  bills,  pays  cash  for  everything  and  never  discounts  any  of 
Its  bills  receivable. 

Edison  Electric  Illuminating  Co.  of  Boston. — Report. — 
The  results  for  the  vear  ending  .June  30  compare  a.s  follows: 
FUcal  Gros^t        '      Sit  Other  Fixed        Ditid'ds.      HaUince 

Year —  Earns.  Eariui.  Inc.        Chnrrjex.        (10"^)         .Surplus 

1905-06. ..$3,780.1)11  $1,337,625  $111,637  $154,.'i52  $1,148,810  $14.1,900 
1904-05...  3,346,027  1,168,053  100,876  182,824  1.070,770  15.335 
— V.  83,p.  40. 


Eldenbel    Construction    Co. — Preferred    Stock    Offered. — 

Baker  it  \  aughan,  20  Broad  Street,  New  York  City,  recently 

offered  at  $125  pcv  share   (par  SlOO)  tiie  remainder  of  the 

issue  of  S  100,000  12%  cumulative  (voting)  preferred  stock. 

A  circular  saj's: 

A  going  concern  organized  a  vear  ago  under  the  laws  of  Maine,  with 
principal  olllces  at  No.  42  Broadway,  New  York  City.  Common  stock, 
$400,000:  preferred  stock.  $100,000.  The  business  is  construction  and 
engineering,  and  under  the  charter  the  company  can  construct  and  operate 
steam  and  electric  rallwajs,  ol  which  it  makes  a  specially;  also  water- 
power-plants,  municipal  water-works,  etc.  The  company  has  In  hand 
several  \<;vy  prolltublc  contracts.  The  corporation  does  Us  business  on  a 
basis  of  cost  of  work  done  and  material  furnished,  plus  a  percentage  of 
prollt  varying  from  10"i  to  15%.  and  in  addition  it  receives  a  percentage 
of  the  stock,  umounllng.  In  man>  Instances,  to  25%  of  all  the  capital 
stock.  The  corporation  often  takes  a  certain  i)roportlon  of  the  bonds, 
which  are  utilized  In  the  purchase  of  material,  and  with  sub-contractors. 
The  physical  construction  being  sub- let,  enables  the  company  to  handlo 
everal  propositions  at  the  same  time 

Electric  Properties  Co. — Balance  Sheet  of  Controlled  Com- 
/)(//(//. "-Westinghouse,  Church,  Kerr  &  Co.,  incorporated 
under  the  laws  of  the  State  of  New  York,  recently  filed  the 
following  with  the  Massachu.setts  Secretary  of  State,  dated 
March  31   1900. 

.Assets  ($5,183,290) —  |      lAiibUUIes  ($5,183,290)  — 

Material   --- $51 ,705  |  Capital  stock $2,000,000 

Cash  and  dcbts'receivabie.  5,131 ,585  |  Accounts  payable 3,071  ,008 

I  Front  and  loss 112,282 

— V.  82,  p.  1104. 

Empire  Steel  &  Iron  Co. — Subsidiary. — See  Allegheny  Ore 

&  Iron  Co.  above.  — V.  82,  p.    1207. 

Erie-Ontario  Development  Co. — Assessment. — Secretary 
George  G.  Endicott  of  Boston  announces  that  the  directons 
will  sell  at  auction  at  the  company's  office.  Room  825  No.  60 
State  St.,  Boston,  on  Sept.  25  2,030  shares  of  capital  stock  on 
which  the  assessment  of  $5  per  share,  payable  Feb.  20  1900, 
has  not  been  paid.  Company  incorporated  in  Michigan  in 
January  1905;  capital  stock,  $50,000,  in  shares  of  $10  each. 
No  bonds.     President,  H.  K.  P\iy. 

(The)  Evansville  (Ind.)  Light  Co. — Holding  Company. — 
Practically  all  of  the  capital  stock  of  the  Evansville  Gas  & 
Electric  Light  Co.  was  recently  acquired  by  E.  W^  Clark  & 
Co.  of  Philadeljihia  and  Hodenpyl,  Walbridge  &  Co.  of  this 
city,  and  on  Aug.  8  the  Evansville  Light  (.'o.  was  incor- 
porated in  Connecticut  as  a  holding  company,  with  $3,000,- 
000  of  authorized  capital  stock,  of  which  one-half  is  6% 
cumulative  preferred;  par  of  shares  $100.  The  common 
stock,  $1,500,000,  is  all  outstanding,  along  with  $1,000,000 
of  the  preferred;  the  remaining  $500,000  preferred  is  reserved 
for  future  purposes  of  company.  The  new  company  has 
issued  no  bonds  but  it  assumes  tlic  bond  issue  of  the  Evans- 
ville Gas  &  Electric  Light  Co.,  con.sisting  of  $1,2.50,000  first 
mortgage  gold  5s;  .see  full  description  in  V.  77,  p.  1870;  V.  75, 
p.  188;  V.  80,p.  1426. 

The  officers  of  the  new  company  are: 

President.  Anton  G.  Hodenpyl  ol  New  York:  Vice-President,  Herbert 
L.  Clark  of  PhiUulelphia;  Secretary  and  Treasurer.  George  E.  Hardy  of 
Englewood,  N.  .1.;  .Vssistant  Secretary  and  Assistant  Treasurer,  George  L. 
Estabroolc  of  Philadelphia. — V.  82.  p.  1104. 

Franklin  (Ind.)  Water,  Light  &  Power  Co. — Change  in 
Control. — A  press  dispatch  from  Franklin,  Ind.,  to  the 
"Indianapolis  News"  on  July  24  stated  that  the  control  of 
the  company,  which  has  been  held  by  Chicago  people  for 
the  last  five  years,  has  been  sold  to  the  Ferris  Brothers, 
owners  of  lighting  and  water  plants  at  Yankton,  S.  D.,  and 
Eldora  and  Osage,  la.  Capitalization,  authorized  and 
issued,  reported  as  $100,000  stock  and  $175,000  5%  bonds. 

Fremont  (O.)  Yaryan  Co. — Purchase. — This  company, 
operating  a  hot-water,  electric-light  and  power  plant,  has 
pureha.sed  of  the  Fremont  Gas,  Electric  Light  &  Power  Co. 
all  their  electrical  erpiipment,  pole  lines,  franchise,  agree- 
ment for  city  lighting,  &c.  (the  gas  business  only  being 
retained)  and  has  paicl  for  the  same  wilii  an  issue  of  $75,000 
first  mortgage  bonds  dated  May   1    1906. 

The  Fremont  Yaryan  Co.  was  Incorporated  in  Ohio  in  1902  and  recently 
made  a  llrst  mortgage  to  the  Colonial  Savings  I3ank  &  Trust  Co..  Fremont, 
as  trustee,  to  secure  an  Issue  of  $75,000  5'%  20-year  gold  bonds  of  $500 
each,  dated  May  1  lOOO  and  due  May  1  1926,  but  subject  to  call  In  1911 
at  105.  Interest  payable  .\ov.  1  and  May  1:  sinking  fund  $5,000  yearly 
after  1911.  The  company  on  May  1  1906  canceled  its  $100,000  treasury 
bonds  maturing  on  .Ian.  1  1923.  Capital  stock,  authorized,  $100,000.' 
Issued,  $87,500:  par  $100.  President,  T.  H.  Jungk;  Secretary  and  Treasurer, 
J.  VV.  Forsytiie. 

Gainesville  (Tex.)  Gas  &  Electric  Co. — Successor  Company . 
— This  company  was  incorporated  in  Texas  on  Aug.  17  with 
$250,000  authorized  capital  stock  as  successor  of  the  Gaines- 
ville Liglit  &  Fuel  Co.,  which  was  recently  sold  to  Fletcher 
S.  Heath  of  Chicago  and  as.soeiates.  The  incorporators: 
G.  M.  Moran,  F.  McKeraie,  Edward  Clifford,  Fletcher  S. 
Heath  anrl  George  F.  Goodnow.  — (V.  81,  p.  1.5.53.) 

Great  Eastern  Clay  Co.  of  New  Jersey. — Preferred  Stock 
Offered. — F.  L.  Fuller  it  Co.,  Cleveland,  recently  offered  at 
101  $150  000  7%  cumulative  preferred  stock  of  this  com- 
pany, who.se  executive  offices  are  at  79  Cortlandt  St.,  New 
York,  N.  Y.;  works  at  South  River,  N.  J.     A  circular  says: 

Capitalization:  Preferred  stock,  7%  cumulallve,  $4.10.000;  common  stock' 
15.S0.0OO;  pur  of  shares.  $100  each.  The  pref.  suxk  has  preference  both  as  to  dlvl 
dcndfl  and  assets,  and  inuy  be  retired  at  any  time  after  three  years  at  lO.'i.  The 
enure  Lssiic  of  pref.  stork  has  been  taken  and  paid  for  at  par  by  the  mnnftgement 
and  others  eloscly  connerted  with  the  enterprise,  and  »:<00,000  thereof  will  l)0  hria 
by  the  orlKlnal  purelixsers  an  a  desirable  Investment.  Semi-annual  dlvUlenOs, 
3H%.  payable  Oct.   1  and  .\prll  1.  ,     ,.   ,     j  o.   ..... 

1  he  company  owns  and  operates  the  best  arranged  plants  In  the  bnltco  SlnKtl  lor 
Uie  manufariurc  iit  clay  pniductH.  rondults.  Hue  lliiliit;.i.  llri'-proodiiK.  wall-a>plng 
and  newir  pine,  and  Is  the  lart'i-Hi  maniifiirtiirer  of  Hue  lliilnt's  In  tlie  world.  Tho 
two  planu  adjoin  each  other,  and  wore  fornnrly  known  as  the  (.real  I ji'.tern  Clajr 
MnnufBitiirlnK  Co.  and  the  .National  Clay  Co.  fV.  .SO.  p.  I'J-iT).  About  .'.0(1  men  aro 
employed,  pr'KlucIng  yearly  tlnlslied  material  approximating  $750,000  In  value. 
The  Karltan  Hivcr  provides  an  Independent  water-way  to  all  Atlantic  porta.  Own* 
In  ikll  about  90  acres  of  land.  Including  04  acres  of  the  Onest  working  clay.     The 
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net  earnlngB  In  l'.)05  (the  first  year  of  complete  operation),  as  Bhown  by  certified 
accountant,  were  $97,487.  The  net  earnliiKH  for  4  months  cndInK  April  30  l'J06 
were  $4a.83«.  being  about  double  Uioso  tor  the  same  period  In  l'J05  and  e(|ual  to  IVi 
times  the  preferred  slock  dividend  for  the  /uH  year,  rnniled  orders  now  on  the 
books  aKBreHate  over  $(J00,000.  I'resldent  It.  VV.  Lyie  of  New  York  City,  lias  been 
In  the  clay  manufacturlnK  biislncss  for  :iO  years.  Other  directors;  J.  F.  Harper. 
■Cleveland.,  O,  Vlce-I'res.;  L.  L.  Ix'wls,  New  York  City,  Secretary  and  Treasurer, 
A.  II.  Washburn,  New  York  t;ity;  H.  J.  Parker,  New  Drunswlck.  N.  J.:  G.iE. 
Colllnes,  Cleveland.  O.;  Georxe  Keeves,  Alliance,  O.;  1'.  L.  Fuller,  Cleveland.  O.    a 

Great  Eastern  Telephone  Co.,  New  York  City. — Agree- 
ment.— An  uKn-f'nH'iit  of  .some  sort  has  been  entered  into 
with  the  CoiLsolirliited  Tele|)lione  Co.  of  BufTulo  by  whieh  the 
interests  idcnitiCied  with  that  company  will  take  a  hand  in 
the  establishment  of  an  independent  telephone  .system  in 
the  city  of  New  York,  jn-ovided  the  obstacles  thereto  can  be 
overcome.  •«.:- 

.Justice  RIscliolT  In  the  Supreme  Court  on  .lunc  28  denied  the  application 
of  the  New  York  lOlectrIc  Lines  Co.  for  a  mandamus  compelling  the  Com- 
missioner of  Water,  (ias  &  lOlcctrlclty  to  Issue  a  permit  to  It  to  build  .sub- 
ways or  conduits  under  certain  streets  of  the  city.  He  decided,  however, 
at  least  by  Implication,  It  Is  claimed,  anralnst  the  contention  of  the  (Vjr- 
poratlon  Counsel,  that  the  comp.iny,  which  was  Incorporated  In  1882,  had 
not  forfeited  Its  franchise  as  a  corijoratlon.  It  was  also  held  that  by  reason 
of  what  are  known  as  the  "Subway  Acts"  of  188.")  and  subsequent  years, 
the  New  \ork  lOlcctrIc  Lines  C^o.  will  not  have  to  bulk!  its  own  subways,  but 
that  accommodation  can  be  furnished  to  It  by  the  Kmpire  Subway  Co.  or 
by  the  city  under  It.s  contract  with  that  company,  and  that  the  ,\ew  York 
Klectric  Lines  Co.  catinot  compel  the  Commissioner  to  allow  It  to  put  Its 
wires  in  Its  own  conduits  unless  It  can  show  that  the  l-;mpirc  Subway  Co., 
or  the  city,  or  both,  cannot  or  will  not  furnlsJi  it  with  all  tlic  accommoda- 
tion it  reciulrcs.  ,J.  Aspinwall  llodiie,  of  counsel,  wlio  Is  (luolcd  as  claiming 
that  the  decision  Impliedly  holds  that  tlie  (company  has  a  valid  franchise 
"in  perpetuity"  to  operate  a  telephone  system  In  the  city  on  payment  to 
the  latter  of  2"'o  of  gross  receipts,  says:  "\Ve  want  to  build  our  own  conduits 
and  the  case  has  been  appealed  to  the  Appellate  Division,  where  It  will  be 
arcued  In  October." — V.  82.  d.  1044.  932. 

Great  Northern  Development  Co.,  Duluth,  Minn. — Power 
Project. — This  company,  mentioned  in  the  Great  Northern 
Ry.  item  in  V.  82,  p.  334,  it  has  transpired,  is  a  power 
project  which,  with  C.  C.  Cokefair  of  Duluth  as  President, 
was  organized  to  establish  a  hydro-electric  station  on  the 
Mississippi  River  at  Otsego,  25  miles  from  Minneapolis,  to 
develop  25,000  horse  power  for  use  in  St.  Paul  and  Minneapo- 
lis.     The  cost  was  to  be  between  .'53,000,000  and  .14,000,000. 

Merchants'  Light,  Heat  &  Power  Co.,  Canton,  0. — Change 
in  Control — New  Bond  Issue. — Cleveland  interests  identified 
with  the  Stark  Electric  RR.  recently  acquired  control,  hav- 
ing purchased  about  75%  of  the  $500,000  capital  stock 
(par  of  shares,  $100).     The  following  officers  are  announced: 

C.  R.  Morley.  President:  T.  F.  Turner  of  Canton,  Vice-President:  David 
Morison,  2d  Vice-President;  E.  Wiebenson  (500  Franklin  St.,  Cleveland), 
Treasurer;  and  B.  T.  Stelner  of  Canton,  Secretary. 

The  company  has  outstanding  about  $175,000  of  an  issue 
of  $200,000  5%  bonds  dated  July  1  1905  and  proposes  to 
make  a  new  issue  of  $300,000  5%  bonds,  retiring  by  exchange 
the  present  bonds  and  providing  for  extensions  now  being 
built,  $.50,000  of  the  new  bonds  to  remain  in  the  treasury 
for  future  improvements  and  betterments.  The  1st  M.  5s 
now  outstanding  are  due  July  1  1925,  but  are  subject  to 
call  at  110  and  interest  at  any  time  after  July  1  1915; 
trustee.  Canton  (O.)  Savings  &  Trust  Co.  D.  Ridge  way 
Hendricks,  40  Wall  St.,  New  York,  is  interested  in  the 
enterprise  and  is  handling  the  bonds.  See  description  of 
plant  in  "Electrical  World"  of  Aug.  1906,  p.  221,  222. 

Greene  Consolidated  Copper  Co. — Official  Statement  Con- 
<:erning  Sierra  Madre  Land  &  Lumber  Co. — President  Greene, 
under  date  of  Aug.  16,  has  issued  a  circular  replying  to  in- 
quiries regarding  the  Sierra  Madre  Land  &  Lumber  Co.,  of 
which  the  Greene  Consolidated  Copper  Co.  owns  51%  of  its 
$15,000,000  capital  stock.     The  circular  says  in  brief: 

The  company  owns  2,21.'5,()00  acres  of  heavy  pine  timber,  situated  In 
Northwestern  Chihuahua  and  Northeastern  Sonora.  This  land,  about  8,000 
feet  above  sea  level,  is  fertile,  well  watered  by  numerous  streams  and 
-covered  with  the  best  quality  of  yellow  pine  and  white  pine,  together  with 
small  portions  of  heavy  hemlock,  oak  and  cedar.  Elxperts  have  placed  the 
average  stumpage  at  from  7,000  to  8,000  feet  per  acre,  or  an  aggregate  of 
from  15  billion  to  17  billion  feet.  The  bond  Issue  upon  the  property  con- 
sists of  $3,000,000  50-year  6%  bonds,  of  which  $2,523,000  have  been  sold, 
to  pay  balance  of  purchase  price  and  for  installation  of  saw-mills  and  de- 
velopment work:  $477,000  bonds  remain  In  the  treasury. 

A  railroad  from  Temosachic,  the  present  terminus  of  the  Chihuahua  & 
Pacific  road,  to  the  principal  mills  of  the  company,  located  at  San  Pedro 
Springs,  about  40  miles,  will  be  completed  about  Oct.  15,  after  which 
time  the  mines  of  the  Greene  Consolidated  Copper  Co.  will  receive  their 
timber  supply  from  this  source.  Five  hundred  cars  are  being  built  for  us 
by  the  Pullman  Co.  for  this  traffic.  We  shall  also  then  be  in  a  position  to 
ship  our  surplus  of  manufactured  lumber  to  any  portion  of  Mexico  or  to 
the  treeless  sections  of  Northern  Texas,  Kansas,  Oklahoma,  Nebraska  and 
other  points  in  the  Mississippi  Vaiiev. 

The  mills  we  are  installing  will  cut  from  500,000  to  550,000  feet  of  lumber 
per  24  hours.  A  complete  manufacturing  plant  is  also  b<?lng  Installed  for 
the  manufacture  of  flooring,  siding,  &c.  Cutting  at  the  rate  of  500,000 
feet  of  lumber  per  day,  our  tracts  would  keep  the  plant  Jn  operation  for 
more  than  100  years.  The  rise  in  value  in  the  last  two  yeajs  in  the  price  of 
lumber  represents  more  than  $60,000,000  of  added  value  to  the  stumpage 
upon  the  property. 

We  have  recently  arranged  to  place  the  management  of  our  lumber 
Interests  in  the  hands  of  E.  C.  Hargrave.  who  for  manv  years  had  charge  of 
large  lumber  Interests  in  Michigan  and  Canada.  We  have  also  secured  the 
services  of  Mr.  Hamilton,  an  experienced  turpentine  and  res  n  man.  Mr. 
Hamilton,  having  conducted  a  series  of  experiments,  states  that  our  pine 
affords  the  finest  of  white  turpentine  and  resin,  and  that  these  alone  should 
give  a  net  profit  of  more  than  $100,000  per  annum.  InOctoberwe  will  es- 
ablish  five  camps  for  the  manufacture  of  turpentine  and  resin. 

I  consider  th  s  property  one  of  the  most  valuable  assets  of  the  Greene 
Consolidated  Copper  Co. 

See  further  particulars  in  V.  82,  p.  456;  V.  79,  p.  1481. 
—V.  83,  p.  381,326. 

Havana  (Cuba)  Telephone  Co. — Bonds  Offered  in  London. — 
This  company,  incorporated  under  the  laws  of  New  Jersey, 
has  made  an  issue  of  $1,200,000  5%  first  mortgage  deben- 
tures, due  in  20  years  from  Jan.  1  1906,  but  subject  to  call 
at  any  time  after  Jan.  1  1912  at  company's  option  at  105 
upon  six  months'  notice;  also  redeemable  by  annual  draw- 
ings at  par  (if  not  purchasable  below  that  price)  for  a  5% 
cumulative  sinking  fund  commencing  Jan.  1  1909.  In  Lon- 
don recently  Fredk.  J.  Benson  &  Co.,  having  guaranteed  the 
-subscription  of  the  above  issue,  offered  the  same,  on  behalf 
of  the  company,  at  97. 


An  advertisement  says: 

Denominations  $100,  $500  and  $1,000.  Interest  payable  Jan.  1  and 
.luly  1  In  Havana  and  -N'cw  ^ork,  and  at  offlces  of  Fredk.  J.  Benson  &  Co., 
11  and  12  Blomlield  St.,  London,  E.  C.  The  principal  and  Interest  are 
payable  In  dollars  (United  States  gold),  or  the  fixed  sterling  equivalent  of 
approximately  4s.  I  Hd.,  fractions  of  Id.  being  dlsrc-garded.  Trustee, 
National  Hank  of  Cuba,  Havana;  Prudential  Deposit  Trust,  Ltd.,  London. 

The  purposes  of  this  Issue  are  to  redeem  a  present  outstanding  Indebt- 
edness of  $.')00,<)00,  carrying  Interest  at  (!";,,  and  to  pay  for  new  construc- 
tion, bullidng  and  works  now  partially  completed.  A  lirst  charge  on  all 
the  real  property,  franchises  and  other  property  now  owned  and  that  may 
be  acquired  in  the  future. 

Owns  or  controls  concessions  in  the  City  of  Havana  and  Its  neighborhood 
which  are  exclusive  In  character  for  a  period  of  twenty  years  from  May  25 
1905,  by  reason  of  the  company  being  the  sole  owner  of  the  Red  Tele- 
fonica Co.  of  Havana. 
Year—         No.  Stations.  Net  Profits.]  Year —         No.  Stations.  Net  Profits. 

1003 2,018  $4»,790|l906 3,500  •125,000 

1904. ..2,396  78,010;1907 ...5.000  '250,000 

1905.. 3,089  103,4011  'Estimated. 

Directors — Roland  R.  Conklln,  New  York,  President;  Manual  Diaz, 
former  Secretary  of  State  for  Public  Works  of  Cuba;  A.  F.  Blundell,  Ha- 
vana, Managing  Director:  Edmund  G.  Vaughan  (President  National  Bank 
of  Cuba),  Havana:  F.  C.  Prcst    New  York. 

Haverhill  (Mass.j  Electric  Co. — New  Stock. — The  Massa- 
chu.setts  (ias  &  Electric  Commission  has  authorized  the 
company  to  Lssue  750  additional  shares  of  capital  stock  at 
$160  per  share  to  pay  for  additions  to  plant  and  to  take  up 
floating  debt.  The  present  capital  stock  is  $260,000;  bonded 
debt,  .$85,000.  The  company  is  pajdng  dividends  at  the 
rate  of  8%  per  annum,  having  been  restored  to  that  basis 
last  June  after  the  payment  of  one  or  two  dividends  at  the 
rate  of  10%  per  annum.— V.  72,  p.  991. 

Home  Telephone  Co.  of  CaUioTnia,.— Incorporated. — This 
company  was  incorporated  under  the  laws  of  California  on 
Aug.  18  with  $20,000,000  of  authorized  capital  stock,  of 
which  $300,000  subscribed  and  $30,000  paid.  Directors: 
William  Thomas,  Mark  L.  Gerstle,  J.  E.  Schoenfeld,  William 
H.  Smith  Jr.  and  Thomas  S.  Parkhurst  Jr. 

Attorney  A.  L.  Fiick,  iSerkeley,  Cal..  said: 

While  the  Home'Telephone  Co.  of  San  Francisco  has  a  franchise  to  operate 
in  that  city,  and  the  Home  Telephone  Co.  of  Alameda  County  has  a  fran- 
chise to  operate  in  Oakland  and  In  ottier  places  In  the  County  of  Alameda, 
there  was  nothing  until  to-day  to  connect  these  and  the  other  Home  tele- 
phone companies  the  Southern  portion  of  t  i<-  St-*  <  .  This  new  corpora- 
tion may  now  string  long-distance  wires  between  Oakland  and  San  Fran- 
cisco. We  can  also  run  long-distance  wires  to  Santa  Barbara  and  other 
southern  points.      That  is  the  entire  purpose  of  this  new  corporation. 

Kings  County  Electric  Light  &  Power  Co. — Increase  of 
Stock. — The  company  has  applied  to  the  Commission  on 
Gas  and  Electricity  for  authority  to  issue  $1,800,000  addi- 
tional stock.  This  will  increase  the  total  to  $10,000,000, 
the  amount  authorized  by  the  stockholders.  The  Commis- 
sion will  consider  the  application  on  Sept.  10. — V.  83,  p.  212. 

La  Belle  Iron  Works,  Wheeling,  W.  Va. — Merger. — Plans, 
it  is  stated,  are  under  consideration  for  the  consolidation 
of  this  company,  which  has  outstanding  $6,886,000  stock 
and  $2,500,000  6%  bonds  (see  "Railway  and  Industrial" 
section),  with  the  Wheeling  Steel  &  Iron  Co.,  capitalized  at 
$5,000,000  stock  and  $100,000  or  more  5%  bonds.  (Com- 
pare V.  82,  p.  339.)— V.  82,  p.  808. 

Lackawanna  Light  Co.,  Scranton,  Pa. — Plant  Completed. — 
This  company,  which  was  organized  as  the  West 
Scranton  Light,  Heat  &  Power  Co.  in  March  1905,  has  com- 
pleted its  power  plant  on  Sanderson  Av.,  between  Glenn 
and  Walnut  streets,  Scranton.  The  plant  contains  two 
compound  Corliss  engines,  each  of  1,000  h.p.  The  enter- 
prise was  financed  by  Battles,  Heye  &  Harrison  of  New  York 
City,  who  placed  the  $300,000  outstanding  bonds. 

Capita!  stock  $400,000,  all  outstand  ng,  par  $100.  First  mortgage  5% 
30-year  gold  bonds,  dated  Jan  1  1906.  $500,000;  Issued,  $300,000:  re 
malnder  reserved,  under  stringent  provisions,  for  extensions;  due  Jan.  1 
1936,  but  subject  to  call  for  the  sinking  fund  on  and  after  Jan.  1  1912.  at 
105  and  Interest;  denomination  $!,000;  interest  Jan.  and  July.  Annual 
sinking  fund,  beginning  Jan.  1  1912,  an  amount  equal  to  2  Vo  "i  of  the  bonds 
Issued  plus  Interest  on  bonds  redeemed.  Directors:  President,  Hon.  James 
Weaton  Carpenter:  Vice-President,  J.  Craig  Havemever;  wniilam  T.  Davis, 
President  of  the  West  Side  Bank,  and  F.  E.  Scott.  The  Treasurer  is  John 
C.  Keys  and  the  Secretary  John  S.  Avery.  Manager  G.  H.  Walbrldge. 
See  further  particulars  In  "Scranton  Tribune"  of  Aug.  20. 

La  Crosse  Water  Power  Co. — New  Enterprise — Mortgage. — 
This  company,  which  has  begun  preparations  for  the  estab- 
lishment of  a  hydro-electric  power  plant  of  10,000  h.p. 
capacity  at  Mormon  Riffles,  near  Black  River  Falls,  on  the 
Black  River,  Wisconsin.,  whence  the  current  will  be  trans- 
mitted to  La  Crosse,  about  50  miles,  has  sold  to  Trowbridge 
&  Niver  of  Chicago  $3,000,000  5%  bonds  dated  July  1  1906, 
and  due  5  to  25  years,  interest  payable  at  the  State  Bank, 
Chicago.  The  company  was  incorporated  in  Wisconsin 
some  months  ago  as  the  La  Crosse  Hydro  Electric  Light  & 
Power  Co.,  its  authorized  capital  stock  being  $1,000,000. 
On  April  12  1906  the  present  name  was  adopted  and  the 
stock  was  increased  to  $5,000,000;  par  of  shares  $100. 

Lancaster  Mills. — Change  in  Capitalization. — The  share- 
holders at  a  meeting  held  in  Boston  Aug.  31  approved  the 
following  propositions: 

(1)  To  reduce  the  capital  stock  from  $1 ,200,000  to  $300,000  by  canceling 
tliree-fourths  of  the  stock. 

(2)  To  Increase  the  stock,  so  reduced,  from  $300,000  to  $600,000  by  the 
Issue  of  3,000  additional  shares  for  cash  at  par,  $100  per  share  to  be  offered, 
stockholders  pro  rata  to  stock  of  record  Aug.  30. 

Dividends:  In  1905,  none;  in  1904,  3%;  in  1903,  6%;  in 
1902,  5M%;  in  1901,  none.  C.  M.  Weld  is  President;  Har- 
court  Amory  is  Treasurer,  85  Devonshire  St.,  Boston.  Mills 
at  Clinton,  Mass.— V.  76,  p.  269. 

Lansing  (Mich.)  Fuel  &  Gas  Co. — Control,  &c. — See  South 
Bend  &  Mishawaka  Gas  Co.  below. 

Lehigh  Water  Co.,  Easton,  Pa. — New  Stock. — A  meeting 
of  the  shareholders  has  been  called  for  Oct.  11  to  increase  the 
capital  stock  from  $500,000  to  $1,000,000  (par  of  shares  $50) 
to  provide  for  extensions. 
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The  plant  was  built  In  1854,  Its  water  being  derived  from  the  Oeliwvnre 
River.  The  company  has  no  boniieU  ilebt  and  It  pays  rctcular  dh  Idciids 
avcraglnK  about  7"b.  J.  S.  Hodenbouth  Is  President;  U.  11.  Ludlow, 
Seeretary:  Jacob   Hader.  Treasurer. 

Mackay  Companies. — Cable  to  Icelatui  Open  for  Trafjic  — 
Tlie  Coiiuiu-rtial  V:\h\o  Co.  on  Aug.  I'S  announced  the  op(>n- 
ing,  as  of  tliat  liato,  of  tlio  i-ablo  to  Ireland,  mi\'<.sagi's  going 
via  London,  Shotlaiui  and  the  Karoo  I.-<lands. — V.  82,  p.  1325. 

Mahanoy  City  (Pa.)  Gas  Co. — Control,  d-c. — See  South 
Beiul  it  .Misliawaka  CJa.s  Co.  bolow. 

Maiden  &  Melrose  Gas  Light  Co.  -  \ew  Stock. — The 
Ma^.-<aeluisetts  tJas  aiui  Kleetrie  Coinmi.s.-sioners  have  author- 
ized this  eompany  to  issue  5.'2i\n  adchtional  shares  of  eai)ital 
stock  at  SI 20  per  share,  the  proceeds  to  j)ay  for  extensions 
and  to  take  up  Hoating  debt  incurred  on  that  account. 
Capital  stock  at  last  accounts  S405,0()();  notes  payable 
$210,000;  no  bonds;  dividend  rate  9%  per  annum. — V.  81, 
p.  1378. 

Medina    Quarry    Co. — Successor. — See    Orleans    County 
Quarry  Co.  below.— V.  82,  p.  337. 

Mesaba  Steamship  Co.,  Cleveland,  O. — Increa.^e  of  Stock. — 
This  Ohio  iorj)oration  has  liled  a  certificate  of  increase  of 
capital  stock  from  §470,000  to  S940,000. 

Mexican  Light  Co. — See  "Annual  Reports,"  Mexican  Light 
it  Power  L'o.  —  \.  81,  p.  730,  35. 

Mexican  Light  &  Power  Co. — Report. — See  "Annual  Re- 
ports" on  a  preceding  page. 

New  Officers. — Sir  Geo.  A.  Drummond,  President  of  the 
Bank  of  Montreal,  has  been  elected  President  to  succeed 
James  Ross.  Charles  H.  Cahan,  the  company's  solicitor, 
has  been  added  to  the  board.— V.  82,  p.  1382. 

Mitchell  Mining  Co.,  Mexico. — Xew  Stock. — Convertible 
Bond^. — -L'nder  date  of  Julv  16  a  circular  was  issued  offering 
for  subscription  at  80%  Sr,000,000  of  an  issue  of  $1,500,000 
first  mortgage  30-year  6%  gold  bonds  of  the  La  Dicha  & 
Pacific  RR.,  subject  to  call  at  par  on  any  interest  day  after 
three  years  from  their  date,  guaranteed  principal  and  interest 
by  the  La  Dicha  Mining  tt  Smelting  Co.,  and  convertible 
at  option  of  holder  within  three  years  from  their  date  into 
stock  of  the  Mitchell  Mining  Co.  on  the  basis  of  $1,000  of 
bonds  for  $1 .500  of  stock.  In  view  of  the  approaching  com- 
pletion of  the  subscription  to  these  bonds,  the  shareholders 
of  the  Mitchell  Mining  Co.  met  on  Aug.  16  and  increased  the 
company's  capital  stock  from  $5,000,000  to  $8,000,000, 
$1,500,000  of  the  new  shares  to  be  held  to  provide  for  the 
convertible  feature  of  the  bonds  and  $1,. 500, 000  as  treasury 
reserve,  available  to  increase  the  capacity  of  the  reduction 
plant,  etc.  The  stock  is  listed  on  the  Pitt.sburgh  Stock 
Exchange.  Dividends  (understood  to  have  been  1%  bi- 
monthly) were  suspended  last  April  or  May  owing,  it  was 
stated,  to  the  large  outlays  necessary  for  additions  and  im- 
provements in  connection  with  the  establishment  of  the  pro- 
posed railroad  line.  See  further  particulars  as  to  enterprise 
in  circular  regarding  plan  superseded  by  the  foregoing  in 
Y.  82,  p.   221. 

Monroe  (Mich.)  Gas  Light  &  Fuel  Co. — New  Company.— 

This  company  was  incorporated  last  week  under  the  laws  of 

Michigan  with  $150,000  capital  .stock  in  shares  of  $10  each. 

Of  the  stock,  \V.  E.  Moss  at  incorporation  held  9,000  shares,  B.  O.  Tippy 
3,000  and  .1.  \V.  Thompson  3.000  shares;  $500  was  paid  In  in  cash,  the  re- 
maining $149,500  being  the  holdings  of  the  old  Monroe  Gas  &  Electric 
Light  Co.     Compare  V.  83,  p.  440,  216. 

Monterey  (Mex,)  Light  &  Power  Co. — Bonds  Offered — 
Status.  —  N.  W.  Halsey  &C()..  New  York,  recentlv,  when  offer- 
ing at  101  $1,000  first  m'ort.  6%  bonds  (due  April  1929,  but 
subject  to  call  at  102  and  interest  until  1907,  thereafter  at 
105;  interest  A.&.O.),  furnished  the  following  facts  from 
the  last  annual  report: 

The  gross  earnings  for  the  year  ending  April  30  1906  amounted  to  $118,- 
582  and  the  nc-t  earnings,  after  deducting  all  operating  expenses  and  taxes, 
amounted  to  $46,541,  an  Increase  over  the  previous  year  of  51.67%.  After 
providing  for  bond  Interest  ($14,640)  and  sinking  fund  ($3,660),  there  re- 
mains a  surplus  of  $28,241.  which  is  being  applied  toward  Improvements 
Installation  of  additional  capacity,  &c  The  company  Is  supplying  1 ,539 
llsbting  customers  with  a  total  of  11,500  Incandescent  lamps  of  16  c.  p.: 
24  power  customers  with  a  total  of  1 1 1  h.p.  of  motors,  and  21  city  arc  lamps. 

Balance  Sheet  April  30  1906. 
Assets   ($805,801) —  !      LiabtlWcs  ($805,801)  — 

Plant  and  franchise  account  $744 ,922 1  Common  stock $400  000 

Improvements  and  addltlon.s     14,8661  Preferred  stock. 100,000 

Sinking  fund 7.625  i  First  mtge.  6%  bonds 244,000 

Cash,  bills  receivable,  stores,  (Accounts  payable,  &c 9,805 

&C    38,388  [Surplus 51.996 

(Business  managed  by  J.  G.  White  &  Co.  The  mortgage  Is  limited  to 
$400,000,  of  which  $136,000  reserved  for  future  Improvements.  .\ew  York 
Trust  Co..  trustee.  —Ed. > 

National  Brick  Co.,  Chic&go.— Bonds.— The  $200,000 
bonrls  issued  in  1895,  it  seems,  were  made  convertible  into 
stock  as  they  mature,  and  the  first  $20,000  was  taken  up 
July  1  in  thi.s  manner,  leaving  the  nresent  amount  outstand- 
ing $  1 80 ,000 .      Com  pare  V .  82 ,  p .  933 . — V .  83 ,  p .  99 . 

Neji   Land    &    Water    Co.,    Los    Angeles.-  Bonds. — The 

shareholders  voted  May  21    1906  to  aulliorize  $100,000  5% 

10-year  gold  bonds  to  provide  for  completing  the  purcha.se 

of  the  property. 

'  The  property  consists  of  40.000  acres  of  land  In  .Southern  California. 
Capital  stock  authorized.  $1,000,000;  outstanding.  $503,000;  par  of  shares 
11.  Bonds  flated  .June  1  1906;  trustee,  American  I.,oari  &  Trust  Co. 
Interest  payable  at  Los  Angeles.  Pri^ldcnt,  \Vm.  .J.  Farrow;  Secretary, 
F.   K.  I'fl'T-:  Tr<asijrc.'.  C.   I'    \'     Wa'^oii. 

New  York  Coal  Co.,  Columbus,  Ohio. — General  Mort<jage. 
—This  company,  incorporated  in  .Maine  in  October  1902,  has 
besides  its  out.standing  i.->sue  of  $225,0(X)  first  mortgage  bonds 
(V.  75,  p.  1358),  $.500,000  5%  general  mortgage  gold  bondfi, 


none  of  which,  we  understand,  has  been  sold.     The  com- 
pany mines  aiul     ships  Hocking  Valley  coal. 

The  consolidated  iiiorlKaKe  is  made  to  the  Mutual  Tru.st  Co.  of  West- 
chester CoiiiUy,  Port  Chester,  N.  Y.,  as  trustee,  and  .secures  bonds 
dated  Nov.  17  1902  and  due  Nov.  17  lO.")'-',  denominalion  $1,000.  Interest 
periods  June  and  Deeeinher,  subject  to  cull  at  10.0  and  interest  on  8 
weeks'  notice  as  ii  whole  or  by  lot  when  drawn.  A  .sulljcient  amount  is 
reserved  to  retire  tiie  Si;2o,000  of  0'^  bomls  dale.!  Nov.  1  1902  and  due 
November  1952.  Sinking  t'und  to  be  3  ceius  per  2,000  pound  ton  of 
coal  mined,  after  payment  of  bonds  secured  by  mortKane  to  CliicaKo 
Titlo  Jc  Trust  Co.  Odieers:  E.  M.  Poslon,  President;  F.  K.  Pendleton 
Vice-Pres.  and  Gen.  Coun.sel,  25  Broad  St.,N.Y.;  H.  G.  Meredith.  Vico- 
Pres.,  Detroit.  Mich.;  C.  W.  Tliompson.  Sec.-Treas. — V.  75,  p.  1368. 

Northern  Alabama  Gas  Co. — Control. — See  South  Bend  & 

MishawaUa  (las  Co.  below. 

Northwest  Light  &  Water  Co. — Injunction  to  Prevent  City 
Bond  Election. — See  North  Vakinui,  Wash.,  in  "State  and 
City  Department"  on  another  page  of  this  i.ssue.— V.  83, 
p.  276. 

Northwestern  (Bell)  Telephone  Exchange  Co.,  Minneapo- 
lis, Minn.  —  Xcic  Stock. — This  Minnesofa  corporation  has 
increased  its  authorized  issue  of  capital  stock  from  $0,000,000 
to  $15,000,000  (par  of  shares  $.50)  to  provide  from  time  to 
time  for  extensions  and  additions.  Of  the  $(i ,000,000  stock 
outstanding  on  Dec.  31  1906,  the  American  Telephone  & 
Telegraph  Co.  owned  17.91%  ($1 ,074,800)  and  its  subsidiary, 
the  'Western  Telephone  &  Telegraph  Co.,  82.09%  ($4,- 
925,200). 

Ogden  (Utah)  Water  Works  Co.— Franchise  Granted. — 
The  Mayor,  it  is  stated,  has  signed  the  ordinance  recently 
passed  by  Council,  granting  the  company  a  50-year  franchi.se. 
— V.  72,  p.  725. 

Orleans  County  (N.  Y.)  Quarry  Co. — Reorganized  Company  . 
— This  company,  it  appears,  is  successor  of  the  Medina 
Quariy  Co.,  foreclosed  early  in  the  year.  —  V.  82,  p.  337. 

Pacific  Gas  &  Electric  Co.,  Phoenix,  Ariz. — Bonds.— A 
mortgage  has  been  filed  to  the  Los  Angeles  Trust  Co.,  as 
trustee,  to  secure  an  i.ssue  of  $650,000  5%  20-year  bonds 
of  $1,000  each,  dated  July  1  1906.  The  company  was  or- 
ganized several  months  ago  as  successor  of  the  old  Phoenix 
Light  &  Fuel  Co.  The  proceeds  of  the  bonds,  it  is  said,  will 
be  used  in  the  general  improvement  of  the  plant,  in  the  ex- 
tension of  electric  lines  and  gas  mains  and  in  the  installation 
of  new  machinery.  The  Light  &  Fuel  Co.  had  outstanding 
$300,000  of  5%  bonds  (part  at  lea.st  first  mortgage  gold  5% 
dated  Oct.  1  1901  and  due  Oct.  1  1921),  and  its  authorized 
capital  stock  was  $500,000.     Operations  began  in  1884. 

Pacific  Lighting  Co.,  San  Francisco . — Guaranteed  Bonds. — 
See  Pasadena  Consolidated  Gas  Co.,  V.  83,  p.  441. — V.  79, 
p.  631. 

Peninsular  Telephone  Co.,  Tampa,  Fla. — Now  an  Ally  of 
the  Bell  Co. — For  record,  it  should  be  stated  that  in  Decem- 
ber last  this  company  entered  into  an  agreement  with  the 
Southern  Bell  Telephone  Co.  by  which  the  latter  retired  from 
business  in  Tampa  and  the  Peninsular  Co.,  it  is  understood, 
became  a  sub-licensee  of  the  American  Telephone  &  Telegraph 
Co.— V.  79,  p.  216. 

Pennsylvania  Beech  Creek  &  Eastern  Coal  Co. — Incor- 
poration.— This  company,  fully  described  in  our  last  issue, 
was  incorporated  in  Penn,sylvania  a  week  ago  and  this  week 
filed  a  certificate  of  increase  of  authorized  capital  stock 
from  $10,000  to  $5,000,000.      Compare  V.  83,  p.  441. 

Pennsylvania  Sugar  Refining  Co. — Bonds  Pledged  to  Secure 
Legal  Loans  from  Real  Estate  Trust  Co. — The  failure  of  the 
Real  Estate  Trust  Co.  of  Philadelphia,  referred  to  on  a  pre- 
ceding page,  disclo.ses  the  fact  that  the  institution  had  loaned 
large  sums  to  Adolph  Segal,  who  promoted  this  enterprise. 
Mr.  Segal  says  he  thinks  the  amount  of  the  loans  is  about 
$3,000,000  (others  .say  $5,-300,000),  and  adds  that  the  loans 
are  "amply  secured  by  collateral  worth  from  $8,000,000  to 
$9,000,000,  largely  first  mortgage  bonds  on  my  various 
properties,"  including  bonds  of  the  $3,000,000  issue  of 
this  Sugar  Refining  Co.  (V.  78,  p.  992;  V.  76,  p,  1088). 
This  company  owns  a  large  sugar  refinery  on  Shackamaxon 
St.,  Philadelphia,  which  was  completed  over  two  years  ago, 
but  though  described  as  fully  equipped  with  automatic 
machinery,  it  has  never  been  operated;  the  "Philadelphia 
Ledger"  says  that  there  is  an  unverified  story  that  the 
stockholders  receive  a  regular  return  of  6%  per  annum  for 
keeping  the  refinery  closed.  Mr.  Segal  is  also  interested  in 
the  Majestic  Hotel  in  Philadelphia,  and  numerous  other 
ventures.  His  large  holdings  of  real  estate  in  South 
Altoona  were  .sold  on  Thursday  for  $500,000. 

One  of  his  most  extensive  undertakings,  figuring  in  the 
aforesaid  failure,  is  the  American  Swedish  Crucibh;  Steel  Co. 
of  Lancaster,  Pa.,  which  in  November  1905  made  a  mort- 
gage to  the -Real  Estate  Tru.st  Co.  as  trustee  to  secure  an 
i.ssue  of  5%  .30-year  bonds,  now  spoken  of  as  amounting  to 
$2,000,000,  but  at  the  time  stated  to  be  $5,000,000.  A  press 
report  from  Lancaster  says: 

The  Swedish  Crucible  Steel  Co.  was  organized  eight  years  ago  under  the 
style  of  Champion  Iron  &  Separator  Co.  by  Adolph  Segal.  The  title  was 
subsequently  changed  to  the  Standard  Iron  &  Mining  Co..  and  a  second 
change  was  made  to  the  Swedish  Crucible  Steel  Co.  The  company  own.s 
several  hundred  acres  of  alleged  magnetic  Iron  ore  lands  In  Conestoga  ana 
.Martic  townships.  This  land  was  |)uri-hasi-cl  for  a  mere  song.  A  large 
araouTit  of  monev  was  spent  In  developing  the  land.  In  the  purchase  of 
machinery  and  the  building  of  a  four  mile  railroad  from  the  ore  lands  to 
Safe  Harbor.  For  two  years  the  plant  has  not  been  In  operation.  Work 
wa.1  fiuspended  because  suitable  ore  could  not  be  gotten  from  the  property. 

The  Real  Estate  Trust  Co.  recently  financed  the  piircha.se 
of  the  Camden  Inter-Stale  Railway  Cfimpaiiy,  of  Hiiiitinglon  , 
W.  Va.     The  deal  was  made  by  State  Senator  William  C. 
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Sproul  of  Chester,  and  plans,  it  is  reported,  had  been  com- 

plctod  whereby  the  funds  were  to  bo  advanced  by  the  trust 
company  for  building  an  extension  of  about  50  miles  of 
double  track  from  Huntington  to  Charleston.  Treasurer 
W.  F.  Nortli  of  the  trust  company  is  Secretary  of  the  traction 
company  (V.  H:i,  p.  .S22.)— V.  78,  p.  992. 

Peoria  (111.)  Light  Co. — Holding  Company. — This  company 
was  incorporated  in  New  Jensey  on  June  29  1900  with  .S.'i,- 
500,000  capital  stock  in  shares  of  .SlOO  each,  of  which  $1,- 
000,000  is  6%  cumulative  preferred,  to  take  over  the  entire 
capital  stock  of  the  Peoria  (Jas  &  Electric  Co.,  recently  pur- 
cha-sed  by  Hodenpyl,  Walbridge  &  Co.,  New  York.  The 
new  company  has  made  a  collateral  trust  mortgage  to  the 
Bankers'  Trust  (h.  of  New  York,  as  trustee,  to  secure  an 
issue  of  $5,000,000  5%  gold  bonds  due  July  1  1936,  but  sub- 
ject to  call  after  Jan.  1  1907  at  105  and  interest.  Of  tl)e 
new  bonds,  $1,000,000  are  now  outstanding,  $2,500,000 
are  reserved  to  provide  for  the  bonds  of  the  old  company 
(compare  V.  79,  p.  216)  and  $1,500,000  are  available  for 
future  extensions.  The  officers  are:  President,  Anton  G. 
Hodenpyl  of  Now  York;  Vice-President,  Frederic  H.  Reed 
of  New  York;  Secretary  and  Treasurer,  George  E.  Hardy  of 
Englewood,  N.  J.;  Assistant  Secretary  and  Assistant  Treas- 
urer, G.  L.  E.stabrook,  Philadelphia,  Pa.— V.  82,  p.  1501. 

Pittsburgh  &  Montana  Copper  Co. — Mortgage. — A  mort- 
gage was  r(!cently  filed  to  tiie  Union  Trust  Co.  of  Pittsburgh, 
as  trustee,  to  secure  an  issue  of  $3,000,000  6%  convertible 
bonds  to  provide  for  floating  debt  of  $2,600,000  and  for  en- 
largement of  smelter  and  other  improvements.  The  author- 
ized capital  stock  is  $30,000,000,  of  which  $28,000,000  is 
paid  up.      Total  assets,  $29,620,000.— V.  82,  p.  164. 

Port  Arthur  Canal  &  Dock  Co. — Mortgage. — This  company 
a  subsidiary  of  the  Kansas  City  Southern  Ry.,  has  made  a 
mortgage  to  the  Equitable  Trust  Co.  of  New  York,  as  trustee, 
to  secure  a  $1,000,000  fir.st  mortgage  5%  gold  bond,  dated 
Aug.  1  1906,  and  due  Aug.  1  1956.  This  issue  replaces  the 
issue  made  in  1904  for  the  same  amount.  The  new  mortgage 
covers  all  the  property  of  the  company  except  7  miles  of 
water-way,  which  will  shortly  be  transferred  free  and  clear 
to  the  Government  (V.  83,  p.  38)  in  consideration  of  Port 
Arthur  being  made  a  port  of  entry.  The  old  issue  of  1904 
has  been  canceled  and  the  new  bond  deposited  in  its  stead 
as  part  security  for  the  Kansas  City  Southern  bonds.  The 
opening  of  Port  Arthur  to  ocean  and  coastwise  traffic  is 
expected  to  add  materially  to  the  value  of  the  securities  of 
the  Kansas  City  Southern. — V.  80,  p.  169. 

Procter  &  Gamble  Co. — Acquisition. — This  company  has 
purchased  the  plant  of  the  Central  City  Soap  Co.  of  Jack- 
son, Mich.     The  "Cincinnati  Tribune"  of  Aug.  22  says: 

The  machinery 'anaarged  1  number  of  employees  of  the  Michigan  concern 
■will  be  removed  to  Ivorydale  about  Sept.  1.  The  absorbed  plant  represents 
a  cash  Investment  of  between  $300,000  and  $400,000.  The  buildings  of 
the  Jackson  City  Company  have  already  been  disposed  of. 

The  company's  new  soap  factory  at  Western  Ave.  and 
Shore  road,  Staten  Island,  bids  for  which  were  received 
last  April,  will  include  six  buildings  of  reinforced  concrete 
and  mill  construction,  from  one  to  four  stories;  total  esti- 
mated cost  over  $1,000,000.— V  81,  p  1562. 

Ralston  Steel  Car  Co.,  Columbus,  Ohio. — Status — Bonds 
Assumed. — This  company  was  organized  on  June  21  1905 
under  the  laws  of  Ohio  with  $1,000,000  capital  stock,  and 
purchased  the  plant  of  the  Rarig  Engineering  Co.  at  East 
Columbus,  assuming  that  company's  $247,000  bonds.  The 
interest  on  these  bonds  was  paid  July  1  through  the  Colum- 
bus Savings  &  Trust  Co.  (other  bonds,  if  any,  not  known). 
The  plant  is  stated  to  be  turning  out  ten  steel  cars  a  day  be- 
sides repair  work  and  many  steel-centre  car  sills.  The  "Ohio 
State  Journal"  says  that  steps  are  being  taken  to  double  the 
capacity  of  the  plant. 

Directors — President  J.  S.  Ralston  of  Chicago,  Treasurer  Willis  G. 
Bowland,  J.  D.  Ellison,  C.  A.  Boardman,  E.  A.  Cole,  D.  C.  Beggs,  E.  N. 
Huggins,  all  of  Columbus,  and  W.  R.  Mumford  of  Chicago. 

Rhode  Island  Dyeing  &  Finishing  Corporation,  Woon- 
socket,  R.  I. — Mortgage. — A  first  mortgage  has  been  filed  to 
the  Union  Trust  Co.  of  Providence,  as  trustee,  to  secure  an 
issue  of  $175,000  bonds. 

Company  incorporated  under  Maine  lawsin  1904  as  dyers,  finishers  and 
converters  of  pile  fabrics.  Stock  $325,000,  all  of  one  class  and  all  out- 
standing; par  of  sliares  $100.  Bonds,  6%  gold,  $1,000  each,  dated  .July  18 
1906  and  due  July  18  19,30,  but  all  subject  to  call  after  July  18  1909  at  105. 
Interest  Jan.  18  and  July  IS  at  office  of  trustee.  Sinking  fund,  "annual 
payments  to  equal  $175,000  at  4%."  President,  Charles  H  Sawver; 
Secretary,  Wallace  N.  Wright;  Treasurer,  Norris  S.  Wilson,  120  Milk  St.. 
Boston. 

Santa  Cruz  (Cal.)  Portland  Cement  Co. — Mortgage,  &c. — 

The  mortgage  to  the  Mercantile  Trust  Co.  of  San  Francisco,  as 

trustee,  covers  :  the    new  cement  plant,  capacity    4,000  to 

5,000  barrels  daily,  completed  or    shortly  to  be  completed 

at  a  point  about  10  miles  from  Santa  Cruz,  Cal. 

First  mortgage  6%  gold  bonds  of  $1 ,000  each,  dated  Sept.  1  1905'and  due 
Sept.  1  1945  but  subject  to  redemption  to  any  amount  Sept.  1  1910  or  any 
interest  day  thereafter  at  110.  Sinking  fund  for  5  years  from  Sept.  1  1910, 
2%  of  amount  outstanding;  ne.xt  10  years,  2>2%;  next  10  years,  3%;  next 
10  years,  SH%.  Interest  payable  March  1  and  Sept.  1  at  office  of  trustee. 
Issue  limited  to  $2,000,000,  but  the  $1 ,000,000  sold,  it  was  expected,  would 
be  the  total  amount  required. 

Capital  stock  $5,000,000,  in  $100  shares,  all  of  one  class 
and  all  outstanding.  President,  William  J.  Dingee;  Secre- 
tary and  Treasurer,  Frank  A.  Losh.     Office,  San  Francisco. 

Schwarzschild  &  Sulzberger  Co. — Notes  Called. — The  en- 
tire issue  of  $3,000,000  5%  3-year  gold  coupon  notes  dated 
April  1  1905  has  been  called  for  redemption  on  Oct.  1  next, 
at  101 J^  and  accrued  interest,  either  at  the  office  of  the 
company  or  at  the  office  of  Goldman,  Sachs  &  Co. 


New  Bonds — Offering. — Goldman,  Sachs  &  Co.  and  William 
Salomon  &  Co.,  both  of  New  York,  it  is  learned,  have  pur- 
chase d;ind  will  presently  offer,  at  about  par  and  interest,  for 
public  subscription  the  new  L-^sue  of  $6,000,000  6%  sinking 
fund  10-year  debenture  bonds  dated  June  1  1906,  due  June  1 
1916,  interest  payable  Dec.  1  and  June  1;  Columbia  Trust 
Co.  of  New  York,  trustee.  The  company  will  call  at  H)2]/^% 
and  accrued  interest,  if  not  purchasable  at  or  below  that 
price,  $2,000,000  of  the.se  bonds,  as  follows:  In  1907  and 
1908,  each,  $125,000;  1909,  $150,000;  1910,  $200,000; 
1911,  $2.50,000;  1912  and  1913,  each,  $275,000;  1914  and 
1915,  each,  $300,000.  The  remainder,  $4,000,000,  will  be 
due  and  payable;  kt  the  end  of  ten  years.  The  company  has 
the  right  to  call,  on  any  interest  day,  the  entire  issue  or  any 
part  thereof  upon  rea.sonable  notice  at  105%  and  accrued 
interest.     A  circular  says: 

The  purpose  of  this  loan  is  to  retire  the  $.'$,000,000  coupon  notes  sold  by 
the  company  In  April  1905.  and  to  reduce  further  Its  outstanding  obliga- 
tions In  the  form  of  short-time  paper.  The  company  owns  plant,  real 
estate,  buildings,  &c..  free  and  clear  in  Kansa,s  City,  Chicago  and  Xew 
York,  which  as  appraised  .March  28  1906  by  Richard  V.  Harnett  &  Co., 
New  York,  and  April  3  and  r.  looo  by  James  .Miles  of  Chicago,  Is  worth  over 
$8,500,000.  The  company  agrees  that  no  mortgage  or  lien  shall  be  placed 
on  any  of  these  three  plants  during  the  life  of  any  of  the  debentures. 

The  company  further  agrees  during  1906  and  1907  not  to  expend  for  the 
acquisition,  construction  or  extension  of  plants,  or  new  construction  of  any 
kind,  more  than  the  aggregate  sum  of  $1,000,000,  and  thereafter  not  to 
expend  for  such  purposes  more  than  75%  of  the  amount  of  the  net  surplus 
prolits  (after  the  payment  of  interest  on  all  Its  indebtedness)  arising  from 
the  business  subsequent  to  Dec.  31  1905  after  deducting  therefrom  the  ex- 
penditures made  for  such  purposes  during  the  years  1906  and  1907;  also 
that  It  will  not  .sell  any  of  its  packing  plants,  except  for  cash  or  purcha.se- 
money  mortgage;  that  It  will  not  reduce  Its  productive  capacity,  and  that 
In  the  event  of  a  sale  of  any  of  Its  said  packing  plants  the  proceeds  shall  re- 
main in  the  business  and  shall  not  be  paid  out  In  dividends. 

■Jones,  Caesar,  Dickinson  Wllmot  &  Co.,  certitied  public  accountants. 
certify  that  the  profits  for  eight  years  ending  Dec.  31  1905  subject  to  de- 
preciation and  the  interest  charges  on  debt,  have  averaged  $943,792,  and 
that  for  the  year  ending  April  1  1906  such  profits,  subject  to  such  deduc- 
tions, have  amounted  to  $1,074,425,  and  that  they  have  satisfied  them- 
selves in  the  cour.se  of  their  examination  that  the  profits  for  the  six  months 
ending  March  31  1906  were  In  excess  of  those  of  the  previous  six  months. 
— V.  83    p.  34. 

Shawnee  (Okla.)  Gas  &  Electric  Co. — Status. — This  com- 
pany was  incorporated  under  the  laws  of  Oklahoma  on  March 
15  1906  with  $750,000  of  authorized  capital  stock,  the  in- 
corporators being  F.  P.  Stearns  of  Shawnee,  T.  W.  Odell  of 
Oshkosh,  Wis.,  and  St.  Clair  Mainland  of  Green  Bay,  Wis., 
the  last-named  being  Vice-President  of  Green  Bay  Gas  & 
Electric  Co. 

Sierra  Madre  Land  &  Lumber  Co. — See  Greene  Consoli 
dated  Copper  C.o.  above. — V,  82,  p.  456.  £j 

South  Bend  &  Mishawaka  Gas  Co.,  South  Bend,  Ind. — 
Bonds  Offered. —The  C.  H.  Geist  Co.,  Land  Title  Building, 
Philadelphia,  are  offering  for  sale  $50,000  consolidated 
mortgage  5%  gold  bonds,  dated  Jan.  1  1906,  due  Jan.  1  1926, 
subject  to  redemption  at  105  and  interest  after  Jan.  1  1916. 
Interest  Jan.  1  and  July  1.  Trustees,  Central  Tru.st  Co., 
Chicago,  111.  Capital  stock,  $1,000,000.  ConsoHdated 
mortgage  bond  issue,  $2,000,000;  reserved  to  retire  under- 
lying bonds,  $500,000;  held  in  escrow  for  future  construc- 
tion and  betterments,  to  be  is.sued  at  90%  of  cost  of  same, 
$850,000;  outstanding,  $650,000.     A  circular  says  in  part: 

Company  controls  the  gas  business  of  .South  Bend,  Ind.  (population.  50,- 
000) ,  and  the  neighboring  towns  of  River  Park  and  Mishawaka.  serving  a 
total  population  of  over  60,000.  New  gas  plant  has  just  been  completed 
with  daily  capacity  of  over  2,000,000  cubic  feet.  Mains  in  use  Oct.  1  1905, 
65.23  miles;  25  miles  additional  are  being  laid  to  take  care  of  increasing 
business  in  South  Bend  and  Mishawaka,  and  bonds  offered  have  been  issued 
to  defray  part  of  the  expense  of  such  improvements.  Average  net  rate 
per  1,000  cubic  feet,  $1.  Franchises,  with  no  objectionable  features,  ex- 
pire: South  Bend,  1960;  Mishawaka  and  River  Park,  1940. 

Jrtlu 9  mos.  end.  July  31 

1906.        1905.         Inc.  1906.  1905.  Inc. 

Net  earnings $9,908      $4,366      129%  $67,955  $43,585      56% 

Interest  charges 4,583       41,250  

Surp.  for  stock $5,325       $26,705  " 

The  C.  H.  Geist  Co.  controls  and  operates  the  following: 

Capital  Bonded     Population 

•  stock.  debt.  served. 

Northern  Alabama   Gas   Co.    (towns   of 

Florence,    Sheffield    and    Tuscumbia, 

Ala.) $150,000  $120,000  $20,000 

Valparaiso  (Ind.)  Lighting|Co.  (both  gas 

and  electric) 150,000  175,000  10,000 

South  Bend  &  MIsliawaka  Gas  Co 1,000,000        1,150,000  60,000 

Lansing  (.Mich.)  Fuel  &  Gas  Co 700,000  500,000  28,000 

Wyoming  Valley  Gas  &  Electric  Co.  (V. 

81,  p.  731;  V.  83.  p.  443) 1,000,000  1.106,000  120,000 

Mahanoy  City  (Pa.)  Gas  Co 300,000  100,000  16.000 

Mr.  C.  H.  Geist  is  President  of  Michigan  City  &  Northern  Indiana  Gas 
Co.  (V.  81,  p.  1046),  Michigan  City,  Ind.,  and  of  the  South  Shore  Gas  & 
Electric  Co.  (V.  82,  p.  933),  which  includes  the  towns  of  Hammond,  West 
Hammond.  Ea,st  Chicago,  Indiana  Harbor  and  Whiting.  Ind.,  and  has 
a  large  interest  in  other  gas  companies. 

South  Texas  Telephone  Co. — Default — Suit. — H.  E.  Hunt- 
ington of  New  York  and  F.  C.  Smith  of  San  Antonio,  as 
hoWers  of  the  $35,000  first  mortgage  5%  bonds  with  Nov.  1 
1905  interest  still  unpaid,  filed  suit  at  Austin,  Tex.,  on  Aug. 
21  to  lecover  judgment  for  the  amount  due  them. 

The  company  was  incorporated  in  Texas  in  October  1905  witli  $400,000 
of  authorized  capital  stock  and  filed  a  mortgage  to  the  Mississippi  Valley 
Trust  Co.  of  St.  Louis,  as  trustee,  to  secure  an  issue  of  $150,000  5%  20-year 
gold  bonds  of  $500  each.  The  company  was  successor.  It  is  understood,  of 
the  Commercial  Telephone  Co.,  foreclosed  (V.  81,  p.  615),  and  took  over 
the  long-distance  lines  and  numerous  intermediate  exchanges  between 
Waco,  Temple,  Austin.  San  Antonio,  Bryan,  Houston,  Orange,  Nacog- 
doches. Brenham  and  other  places. 

Spring  Valley  Water  Co.,  San  Francisco,  Cal. — Assess- 
ment.— The  assessment  of  $3  a  share  levied  on  the  stock  will 
become  delinquent  on  Sept.  30.  The  assessment  imposed 
under  California  laws  (which  make  the  shares  of  a  corpora- 
tion, even  when  full  paid,  subject  to  assessment  to  meet 
outstanding  debts)  will  provide  for  losses  incurred  in  the  re- 
cent earthquake. — ^V.  83,  p.  327. 

Tabasco-Chiapas  Trading  &  Transportation  Co. — Action 
by  Government  Authorities . — The   officers   of   this  company, 
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H.  D.  Bushnell,  President,  and  I.  B.  Miller,  Treasurer,  were 
ou  Aug.  22  arrested  on  a  eharge  of  using  the  United  States 
mails  in  a  sehenie  to  defrauil.     The  nuxiii  ofKce  of  the  eoni- 

panv  is  in  Chieasro. 

Tho  company  Is  coimected  wlth'tho'T.u-Mo-Ha  Mills  Co.,  a  sub.sldlnry 
coiicorn.  Eac-li  Is  rapltallzoil  for  $1,000,000  In  Xcw  Jersey  and  both  are 
IncUuleil  In  the  ortler  of  tlie  Ciovermuent  forbliUUnff  them  the  use  of  the 
malls.  Hetween  them  the  eomp;iiiles  have  about  28,000  subserlbers. 
Past  O nice  Inspector  Keteham  Is  reported  as  saylnit: 

"The  companies  have  been  dolnir  business  for  3  years  and  have  paid 
$200,000  In  aliened  dividends.  This  would  be  about  32%  of  the  entire 
amount  realized  from  the  cash  sales  of  stock,  ap:irrei;atlnR:  SS.'il.OOO.  The 
dividends  were  never  earned  but  paid  out  of  the  money  received  for  stoelc 
and  to  induce  other  purcha.sers  to  come  In.'"  The  company  was  supposed 
to  do  a  larire  business  In  Krontera,  Mexico,  In  tradln'.r.  shlpbulldliiir  and 
transportation.  Its  circulars  stated  that  It  owned  steamers  on  the  Tabasco 
River. 

Thompson-Connellsville  Coke  Co. — New  Enterprise — Mort- 
gage.— This  eoinpanj',  incorporated  in  Pennsylvania  in  April 
li\st  with  S25,000  authorized  capital  stock,  since  increased, 
it  is  understood,  to  §3.000,000,  has  made  a  mortgage  to  the 
Colonial  Trust  Co.  of  Pittsburgh,  as  trustee,  to  secure  an 
issue  of  83,000,000  first  mortgage  bonds;  sinking  fund,  25  cts. 
per  ton  of  coke  shipped. 

The  company  was  organized  by  the  Hon.  Andrew  A.  Thompson  of 
Uniontown,  I'a.,  and  acquired  a  tract  of  about  l.tiOO  acres  of  coking  coal 
lands  alonj:  the  Monongaliehv  River  in  Fayette  Co.,  Pa.,  above  Browns- 
ville. Contracts  iiave  been  let  for  two  400-oven  coke  plants,  which 
will  be  located  near  the, Oriental  and  Republic  works  in  Redstone  and 
Luzerne  townships,  where  the  company  is  said  to  own  1,(500  acres  of 
the  nine-foot  Pittsburgh  vein.  "Contracts  have  also  been  let  for  two 
shafts  and  for  about  3  miles  of  railroad  to  connect  with  the  Dunlap's 
Creek  branch  of  the  Monongahela  Railroad."  Directors:  President, 
Charles  Donnelly,  formerly  President  of  the  McClure  Coke  Co.;  F.  II. 
Richard,  Pittsbiirgh,  Pa.;  W.  G.  Rock,  Edgewood,  Pa.;  Andrew  A 
Thompson,  Uniontown,  Pa.;  Lloyd  C.  MaCruin,  New  York,  N.  Y. 

Twin  States  Gas  &iElectric  Co.  of  Hartford. — Amalgama- 
tion.— This  coini)aiiy  was  incorporated  at  Hartford,  Conn., 
on  Aug.  2li,with  .?1,750,000  authorized  capital  stock,  to  take 
over  the  property  and  the  franchises  of  the  j  Brattleboro, 
Vt.,  Street  Railwav  and  gas  companies;  also  the  Dover 
(X.  H.)  Gas  Light  Co.  (V.  SO,  p.  873).  Of  the  stock 
$250,000  is  57c  pref.,  non-cumulative  until  Oct.  1  1908, 
cumulative  thereafter.  Present  issues  to  be  $1,250,000 
com  and  8150,000  pref.;  parSlOO.  A  controlling  interest  will 
be  held  by  the  National  Light ,;Heat  &5Power  Co.  (V  80,  p. 
1238,  2402).  Details  of  bond  issue  not  determined.  The 
several  properties  will  be  owned  in  fee.  Directors:  President, 
William  M.  Wherry;  Vice-President,  Wm.  C  Pratt;  Secre- 
tary- and  Treasurer,  George  D.  Martin;  ^Harold  G.  Villard. 
Gustave  Ulbricht.     Office,  30  Pine  St. 

United  Bank  Note  Corporation. — To  Leave  New  York. — 
The  '"Real  Estate  Record  and  Guide"  of  Aug.  25  says: 

The  .\merlcau  Bank  Xote  Co..  which  has  been  established  In  Trinity 
Place  for  more  than  .lO  years,  has  decided  to  move  from  the  city,  and  to 
build  a  model  manufacturing  plant,  where  abundant  light  and  air  will  be 
obtainable  for  the  engravers  and  pressmen.  The  plant  will  most  probably 
be  In  Westchester  County,  just  outside  the  city  lines.  A  new  site  for  city 
offlces  has  been  bought  recently  by  the  company,  so  that  the  Trinity  Place 
property  will  be  placed  upon  the  market.  It  occupies  about  22,000  square 
feet,  with  a  frontage  of  125  feet  facing  Trlnity^churchyard,  and  extending 
to  Greenwich  St. — V.  8.3.  p.   162. 

United  Box  Board  &  Paperj[Co. — New  Officers. — A.  H. 
Dougall  and  C.  H.  Palmer  were  on  Thursday  elected  directors 
in  place  of  William  Graves  and  W.  A.  Russell,  deceased. 
S.  B.  Fleming,  formerly  Secretary,  was  elected  Vice-Presi- 
dent and  Mr.  Dougall  Secretary  to  succeed  Mr.  Fleming. 
—V.  83,  p.  327. 

United  Electric  Light  Co.  of  Springfield.— i^arntn^rs. — For 
year  ending  June  30:  ... 

Xet. 

$180,371 

121,077 

During  the  year  1905-06  the  stock  was  increased  from 
$800,000  to  §1,000,000.— V.  81,  p.  731. 

United  Gas  Improvement  Co  .^Acquisition . — See  Dauphin 
County  (Pa.)  Gas  Cu.  above.— V.  83,  p.  217,  42. 

United  Petroleimi  Co.,  Los  Angeles,  Cal. — Circular. — The 
report  of  the  Union  Oil  Co.  was  published  in  the  "Chronicle" 
of  July  14,  page  91.  President  Lyman  Stewart,  under  date 
of  Los  Angeles,  Cal.,  Jan.  31  1906,  in  transmitting  the  re- 
port to  the  stockholders  of  the  United  Petroleum  Co.,  said: 

There  have  been  no  changes  of  Importance  in  the  affairs  of  your  company 
since  the  Lssuance  of  our  circular  letter  of  Nov.  4  190j,  but  for  the  Informa- 
tion of  new  stockholders  will  state  that  your  companv  has  Issued  14,682 
shares  ($1,408,200)  of  Its  ($1,500,000)  capital  stock,  and  In  addition  to  Its 
other  assets  owns  (directly,  and  through  the  stock-holding  company,  the 
L'nlon  Provident  Co.)  26,941  47  ($2,694,147)  shares  ol  the  Union  OU  Co., 
par  $100. 

•The  circular  ofj  Xov.  4  1905  said:  "The  company's  sinking  fund  ha"!  In- 
creased In  value  to  such  an  extentlas  to  abundantly  provide  for  all  of  Its 
liabilities.  In  excess  of  Its  purchase  of  Union  Transportation  Co.  bonds. 
The  company  Is  therefore  In  a  position  to  Increase  Its  dividends  to  the  ex- 
tent of  0  'i  cents  per  share,  thereby  placing  them  on  a  parity  with  those  of 
the  Union  OU  Co.  This  change  will  take  effect  with  Dividend  .\o.  .M. 
payable  .Nov.  20  1905.  The  Investments  In  Pitcher  &.  Garbutt  OU  Co, 
(now  practically  provided  for)  amount  to  $22,528,  and  In  CaUfornla  In- 
dustrial Co.  to  $15,000. 

The  dividend  rate,  commencing  with  monthly  dividend 
No.  45,  paid  May  20  1905,  was  increased  from  80  to  85  cents, 
and  in  November  last,  beginning  with  dividend  No.  51,  was 
raised  to  91 5^  cents  a  month,  or  10%  per  annum.  During 
the  current  calendar  year  the  rate  has  been  raised  to 
^^H%  per  annum,  or  $1  38  per  share  monthly.  The 
Union  Oil  Co.  in  February  1905  increased  its  dividend 
rate  from  2.7%  per  annum  to  0%  and  in  April  1906  to  9%. 
Compare  V.  81,  p.  5.'i7,  672. 

United  States  Gypsum  Co. — Dividend. — This  company 
has  declared  dividend  No.  2,  1%.  on  the  preferred  stock, 
payable  Sept.  1.  The  first  distribution,  l%%,  was  made 
last  February.  At  the  beginning  of  July  the  company,  it  is 
said,  was  29^%  in  arrears  on  its  preferred  dividends. — 
V.  80,  p.  875. 


Year.  Gross. 

1905-06 $.380 .839 

1904-05 342,062 


Divid'ds  (8%). 

$80,000 

64,000 


BfiK.  stir 

$100,371 

57,977 


Valparaiso  (Ind  )  Lighting  Co, — Control,  &c. — See  South 
Bend  i*i:  .Misiiawalia  (las  Co.  aboxc. 

Western    Dominion    Collieries,'"  Ltd. — Debentures. — This 

company's  .£100,000  6%  lirst  mortgage  debentures  of  £100 

each  were  olfeicil  in  London  last  May  at  98%. 

The  company  wa,s  formed  to  acquire  as  a  going  concern  and  working  tho 
valuable  coal  properties  owned  by  the  .Sourls  Coal  .Mining  Co.  of  Winnipeg, 
the  same  being  situated  about  12  miles  from  ICstevan  on  tlio  Canadian 
i'aclllc  Hy.,  280  miles  west  of  Winnipeg,  and  comprising  2,920  acres,  viz. 
surface  and  mineral  rights,  1,180  acres;  mineral  rlglits  oidy,  6(10  acres 
surface  rights  only,  780  acres.  Share  capital  1:200.000  in  i;i  shares,  of 
which  £100,000  Is  Issuable  only  In  e.xcliange  for  tlu;  debenlures  under  their 
right  of  conversion  on  .July  1  ll)o».  The  debenlures  (If  not  converted 
previously  "called")  will  be  redeenied  In  25  annual  Instalments  at  102,  bo 
ginning  July  1  1913,  when  drawn  by  lot,  or  llicy  may  be  redeemed  at 
any  time  at  that  price.  Oebenture  trustees.  Trustees,  lO.xecutors  &  Securi- 
ties Irisuranee  Corporation  Ltd..  London.  .Secretary  of  company,  U.  Dar- 
ker. 7  Old  Jewry.  London.  I-;.   (;. 

Western  Power  Co.,  California. — Feather  River  Project 
Underwritten. — This  coinpaiiy  was  incorporated  in  New 
Jersey  on  Aug.  21  with  $18,000,000  of  authorized  capital 
stock  in  shares  of  %\Q()  each  (.$6,000,000  b(>ing  preferred  as 
below  described),  in  accordance  with  the  underwriting  agree- 
ment dated  June  6  1906,  for  financing  the  Feather  River 
Water  Power  project  in  California.  The  syndicate  man- 
agers  are: 

F.  H.  Ray,  a  director  of  the  American  Tobacco  Co.;  A.  C.  Bedford, 
Identllled  with  the  Standard  OU  Interests;  J.  W.  Wallace,  President  Central 
Trust  Co..  .\ew  ^'ork;  Kdwln  Hawley,  President  Minneapolis  &  St.  Louis 
Uy.    Philip  Stockton,  Boston. 

The    syndicate     managers,     under     agreement    of     Dec. 

1905,   own   or  control  through  stock  ownership   or  otherwise 

or  have   options   to   purchase  the  properties  of  the    Eureka 

Power  Co.,  of    the    Golden    State    Power    Co.    and  of    the 

Western  Power  Co.  (of  California),   situated   on  the   North 

Fork  of  the  Feather  River   in  California,    and  have   devised 

the  following  plan: 

A  corporation  shall  be  formed^under  the  laws  of  California,  under  title  of 
Feather  River  Power  Co.,  or  other  appropriate  name,  and  all  its  capital 
stock  (authorized  Issue  to  be  $25,000,000),  except  directors'  (qualifying) 
shares,  shall  be  vested  In  the  New  Jersey  Company.  .W\  the  properties 
now  owned  by  the  Eureka  Power  Co.,  the  Golden  State  Power  Co.  and  the 
Western  Power  Co.  (of  California)  shall  be  vested  In  said  new  CaUfornla 
Company. 

Capitalization  of  Western  Power  Co.  of  New  Jersey  (all  to  he  issrted  to  syn- 
dicate   mananers) . 

Preferred  stock,  entitled  in  preference  to  the  common  stock  to 
par  on  distribution  of  assets  and  to  dividends  at  the  rate  of 
6%  per  annum  (said  dividends  from  and  after  Jan.  1  1912  to 
be  cumulative)    and  entitled   to  no  further  participation   In 

profits  or  assets $6 ,000 ,000 

Common  stock 12 ,000 ,000 

Bond  Issue  of  Proposed  California  Companv  ($25,000,000) . 
Authorized  bond  issue,  $25,000,000.  secured  by  a  first  mortgage  lien 
upon  the  properties  now  the  t^ureka  Power  Co..  the  Golden  State  Power 
Co.,  the  Western  Power  Co.  (of  California)  and  upon  all  other  proper- 
ties, rights,  franchises  and  Interests  acquired  by  the  new  California  com- 
pany. The  bonds  shall  be  5%  gold  bonds,  dated  July  1  1906  (Interest 
semi-annuallv) ,  payable  July  1  1946,  with  the  right  to  the  company  to  re- 
deem the  whole  or  any  part  tliereof  on  July  1  1912,  or  on  any  subsequent 
Interest  date,  at  106  and  interest. 

To  be  issued  from  time  to  time  by  the  company  for  additional 
properties,   betterments  and  Improvements,  subject  to  the 

restrictions  in  the  mortgage $16,700,000 

For  payment  of  all  expenses  on  account  of  said  Feather  River 
water  power  project,  any  balance  remaining  to  be  used  by 
•the  company  for  dams,  electric  plants,  transmission  lines 
and  other  Imorovements 8.300,000 

The  agreement  provides  for  the  purchase  of  not  more  than 
$7,000,000  and  not  less  than  .14,000,000  of  the  bonds,  and  of 
not  more  than  .$3,500,000  and  not  less  than  $2,000,000  of  the 
preferred  stock  above  described,  the  price  to  be  paid  by  the 
subscribers  being  $900  and  accrued  interest,  if  any,  for  each 
$1,000  bond,  together  with  $500  preferred  stock. 

Western  (Bell) Telephone  &  Telegraph  Co. — New  Slock  for 
Subsidiaries . — Sec  Northwestern  Telephone  Exchange  above, 
Wisconsin  Telephone  Co.  in  V.  83,  p.  443,  and  Southwestern 
Telegraph  &  Telephone  Co.  in  V.  82,  p.  632.— V.  82,  p.  1378. 

Westinghouse,  Church,  Kerr  &  Co. — Status. — See  Elec- 
tric I'roperties  Co.  above. — V.  82,  p.  991. 

Wheeling  Steel  &  Iron  Co.— Merger  Planned. — See  La 
Belle  Iron  Works  above.— V.  82,  p.  339. 

Wolverine  Copper  Mining  Co. — Dividends. — A  dividend  of 
$9  per  share  has  been  declared,  payable  Oct.  1  to  stock- 
holders of  record  Sept.  15,  comparing  with  $8  paid  in  April 
last,  and  making  a  total  of  $17  paid  during  the  calendar 
year  1906.  The  stock  con.sists  of  $()0,000  shares  of  $25  each, 
of  which  $13  per  share  has  been  paid  in.  Compare  report, 
V.  83,  p.  329.     The  dividend  record  of  the  company  has  been: 

Dividends 1898.  1899.  1900.  1901.  1902.  1903.  1904.  1905.   1906. 

Per  cent $1.00  $3.50  $4.00  $4.00  $4.00  $5.50  $7.50  $11.00  $17.00 

— V.  83,  p.  329. 

Worcester  Electric  Light  Co.— New  Slock. — The  Massa- 
chusetts Gas  &  Electric  Coinmi.ssion  has  authorized  the  com- 
I)any  to  i.ssue  2,000  additional  shares  of  stock  at  $160  per 
share,  to  pay  for  additions  to  plant.  This,  it  is  understood, 
will  increase  the  outstanding  cajjital  stock  to  $800,000.  No 
bonds  outstanding.  — V.  81,  p.   1379. 

Wyoming  Valley  Gas  &  Electric  Co. — Control. — See  South 
iViid  it  .Mishawaka  (Jas  Co.  above.— V.  83,  p.  443. 

— The  new  banking  and  brokerage  firm  of  Cutting  &  Com- 
pany, consi.sting  of  James  DeW.  Cutting  and  Walter  D.  Rob- 
in.son,  started  in  business  to-day  at  100  liroadway,  New  York 
City.  Mr.  Cutting  will  represent  the  firm  on  the  New  York 
Stock  E.\change. 

— The  attention  of  investors  is  called  to  the  September 
investment  list  of  Redmond  &  Co.  advertised  on  another 
page. 
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CANADIAN    PACIFIC    RAILWAY    COMPANY. 


TWENTY-FIFTH    ANNUAL    REPORT— FOR    THE    YEAR    ENDED    JUNE    30    1906. 


To  the  Shareholders. 

The  accounts  of  the  Company  for  the  year  ended  June  .30 

1906  show  the  following  results: — 

Gross    Karnlags   Sei.eeo.TSS  16 

Worklnff  Kxpenses ,, .18,690,44.')  r,^ 

Net  RainlM(r.S-  .    . . S22,07;j,312  6.3 

Net  EainlriKs  of  Steamships  Iti  excess  of  amount  Included  In 

montlily    reports 652, .577  37 

Interest  on  deposits  and  loans ■$.519,7.'!8  47 

Interest  from  Mliuieaj)olis  St.  I'aiil  &  Sault  Ste. 

Marie  Ity.  Co.  on  bonds  lield  by  the  Company     l.')9,720  00 

Interest  from  the  Mineral   HaiiRe  Hallroatl  Co. 

on  bonds  lield  by  the  Company 50,160  00 

Interest  from  Montreal  &  Atlantic  Ry.  on  bonds 

held  by  the  Company 47,250  00 

Dividends  on  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie  Ity.  Preferred  and  Ordinary  StocUs  held 
by  the  Company .    , 530 ,002  00 

Dividend  on  St.  John  Brld?e  &  Railway  Ex- 
tension Company  Stock 10,000  00 

1,316,870  47 

$24,942,760  47 
Deduct  Fixed  Charges. 8,350.544  84 

Surplus , .816.592,215  63 

Deduct  amoinit  transferred  to  Steamship  Re- 
placement   Fund $500,000  00 

Contribution  to  Pension  Fund 80,000  00 

.580.000  00 

$16,012,215  63 
From  this  there  has  been  charg-ed  a  half-yearly 
dividend  on  Preference  Stock  of  2  per  cent, 

paid  2nd  April   1900 __    $805,733  33 

And  a  half-j'early  dividend  on  Ordinary  Stock 

of  3  per  cent,  paid  2nd  April  1906 3,042.000  00 

3,847,733  33 

$12,164,482  30 

From  this  there  has  been  declared  a  second  half- 
yearly  dividend  on  Preference  Stock  of  2 
per  cent,  payable  1st  October  1906 $854,400  00 

And  a  second  half-yearly  dividend  on  Ordinary 

Stock  of  3  per  cent,  payable  1st  October  1906.3,042,000  00 

2.  The  working  expenses  for  the  year  amounted  to  62.75 
per  cent  of  the  gross  earnings,  and  the  net  earnings  to  37.25 
per  cent,  as  compared  with  69.35  and  30.65  per  cent  respec- 
tively in  1905. 

3.  Four  per  cent  Consolidated  Debenture  Stock  to  the 
amount  of  £2,531,273  was  created  and  sold,  and  out  of  the 
proceeds  the  debt  of  .$7,000,000,  bearing  interest  at  the  rate 
of  4  1-20%  per  annum,  due  the  Province  of  Quebec  in  con- 
nection with  the  purchase  of  the  railway  between  Ottawa 
and  Quebec  was  satisfied  and  discharged,  and  the  remainder 
was  used  to  meet  expenditures  for  the  construction  of  branch 
lines  and  of  two  additional  Atlantic  steamships  as  authorized 
by  you. 

4.  Preference  Stock  to  the  amount  of  £1,000,000  was 
created  and  sold  for  the  purpose  of  meeting  expenditures 
that  you  had  sanctioned. 

5.  It  will  be  observed  that  the  Duluth  South  Shore  & 
Atlantic  Railway  Company  failed  to  meet  any  portion  of  the 
year's  interest  on  the  bonds  of  that  Company  held  in  your 
treasury.  Although  the  earnings  showed  a  substantial  in- 
crease over  the  previous  year,  the  necessity  for  defraying  out 
of  revenue  some  large  and  extraordinary  expenditures,  in- 
cluding the  cost  of  the  new  ore  dock  at  Marquette,  left  noth- 
ing to  apply  towards  interest  on  the  bonds  in  question. 
Your  Directors  anticipate  very  much  better  results  from  this 
property  in  the  next  year. 

6.  Tiie  land  sales  were  1,115,743  acres,  which  realized 
$6,513,452,  being  an  average  of  $5  84  per  acre.  The  cash 
receipts  from  sales  of  land  were  sufficient  during  the  year  to 
enable  your  Directots  to  deposit  with  the  Dominion  Govern- 
ment towards  the  redemption  of  the  $15,000,000  land  bonds 
mortgage  a  further  sum  of  $6,-500,000,  leaving  a  balance  due 
on  account  of  this  mortgage  of  $1,500,000,  against  which  are 
deferred  payments  on  account  of  land  and  town  sites  sold  off 
$16,382,823. 

7.  Pursuing  the  policy  of  extending  its  lines  into  pro- 
ductive territory  the  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie  Railway  Company  constructed  291  additional  miles 
of  railway,  and,  for  the  purpose  of  meeting  the  expenditure, 
issued  and  ^old  four  per  cent  consolidated  mortgage  bonds 
to  the  amount  of  $5,820,000,  on  which  your  Company's 
guaranty  of  interest  was  endorsed. 

8.  Your  two  new  Atlantic  passenger  steamships,  Empress 
of  Britain  and  Empress  of  Ireland,  are  now  in  regular 
service,  and  appear  to  meet  all  the  requirements  of  the  con- 
tract and  specifications. 

9.  The  construction  of  the  various  new  branch  lines  and 
extensions  of  your  system  is  progressing  favorably.  The 
Guelph  &  Goderich  Railway  is  nearing  completion.  Work 
on  the  line  between  Toronto  and  Sudbury  is  Avell  advanced. 
It  is  expected  that  the  branch  from  Wolseley  to  Reston  will 
be  finished  this  autumn.  Grading  is  being  done  in  both 
directions  between  Wetaskiwin,  Stras.sburg  and  Sheho  with  a 
view  to  a  through  connection  between  your  Manitoba  & 
North  Western  line,  your  Pheasant  Hills  line,  and  Edmon- 
ton, in  the  year  1907.  An  important  and  expensive  bridge 
will  bej-equired  over  the  SaskatcheAvan  River  at  Edmonton, 


which  the  Calgary  &  Edmonton  Railway  Companj"^  will 
provide  under  the  terms  of  the  agreement  with  that  Com- 
pany .sanctioned  by  you  .some  time  ago. 

10.  An  additional  and  more  economical  avenue  for  the 
movement  of  your  traffic  in  either  direction  between  the  head 
of  ocean  navigation  and  Georgian  Bay  will  shortly  be  re- 
quired. After  careful  investigation  and  surveys  your  Direc- 
tors are  of  opinion  that  this  can  best  be  .secured  by  the  con- 
struction of  a  railway  from  Peterboro,  on  your  Ontario  & 
Quebec  Section,  to  Victoria  Harbor,  a  distance  of  96  miles. 

j  By  this  route  the  distance  from  Montreal  to  Georgian  Bay 
will  be  358  miles,  as  against  449  miles  b}-  yf)ur  present  Owen 
Sound  route,  and  the  gradients  will  be  much  more  favorable. 
It  is  propo.sed  to  enter  into  an  arrangement  with  the  Georgian 
Bay  &  Seaboard  Railway  Company,  who  have  a  Dominion 
charter  covering  this  territory,  to  construct  this  line  and  to 
lease  it  to  j^our  Company  for  a  period  of  999  years  at  a  rental 
ecjuivalent  to  the  interest  at  4%  per  annum  on  the  bonds  of 
the  Geoigian  Bay  &  Seaboard  Railway  Company  issued 
with  the  consent  of  your  Company. 

Resolutions  embodying  the  transaction  will  be  submitted 
for  your  consideration. 

11.  Arrangements  have  been  completed  for  a  lease  for  a 
term  of  94  years  from  January  1  1906  of  the  Joliette  & 
Brandon  Railway  (formerly  the  Montr(>;)l  &  Lake  Maski- 
nonge  Railway)  extending  from  St.  Felix  de  Valois  on  j-our 
Joliette  Branch  to  Lake  Maskinonge  in  the  Parish  of  St. 
Gabriel  de  Brandon,  about  13  miles.  The  rental  will  be  a 
sum  equal  to  the  interest  at  the  rate  of  4%  per  annum  on  the 
bonds  of  the  Joliette  &  Brandon  Railway  Company  issued 
with  the  con.sent  of  your  Company-  to  the  amount  of  $125,000. 
Your  approval  of  the  proposed  lease  will  be  asked. 

12.  You  will  be  asked  to  sanction  a  lease,  for  a  period  of 
99  years,  of  the  Walkerton  &  Lucknow  Railwaj',  extending 
from  Proton  on  j^our  Toronto  Grey  &  Bruce  line,  to  Walk- 
erton, Ontario,  a  distance  of  about  37  miles,  at  a  rental 
equivalent  to  4%  per  annum  on  the  bonds  of  the  Walkerton 
&  Lucknow  Railwav  Companv,  not  exceeding  in  amount 
$20,000  per  mile  of  railway. 

13.  your  Directors  have  entered  into  an  arrangement 
with  the  Berlin  Waterloo  Wellesley  &  Lake  Huron  Railway 
Company  for  a  lease  to  your  Company,  for  a  term  of  99  3'ears, 
of  the  railways  of  that  Company  constructed  and  \o  be 
constructed,  including  the  railwaj-s  purchased  by  that 
Company  from  the  Gait  Preston  &  Hespelier  Railway  Com- 
pany and  the  Preston  &  Berlin  Railway  Companj'.  The 
rental  will  be  a  sum  ecjual  to  the  interest  at  the  rate  of  4% 
per  annum  on  the  bonds  issued  by  the  Berlin  Waterloo 
Wellesley  &  Lake  Huron  Railway  Company  not  exceeding 
$20,000  per  mile  of  railway  constructed  or  to  be  constructed 
by  the  said  Berlin  Waterloo  Wellesley  &  Lake  Huron  Rail- 
way Company. 

The  lease  will  be  submitted  for  your  approval. 

14.  You  will  be  asked  to  authorize  the  issue  of  four  per 
cent  Consolidated  Debenture  Stock  for  the  purpose  of  pro- 
viding the  requisite  funds  for  the  construction  and  equip- 
ment of  the  following  branch  lines,  which,  in  the  opinion  of 
your  Directors,  are  very  desirable  in  the  interest  of  the  public 
and  of  the  Company.  The  Moose  Jaw  Branch,  extending 
from  the  main  line  at  Moose  Jaw  northwesterly,  a  distance 
of  about  50  miles;  the  Weyburn  Branch,  extending  from 
Weyburn  on  the  Northwestern  extension  of  the  Souris 
Branch  to  Stoughton  on  the  Arcola-Regina  extension  of  the 
Souris  Branch,  a  distance  of  about  36  miles;  an  exten.sion  of 
the  Stonewall  Branch  from  Teulon  northerly,  a  distance  of 
about  20  miles;  an  extension  of  the  West  Selkirk  Branch  from 
Winnipeg  Beach  to  Gimli,  a  distance  of  about  10  miles;  a 
branch  line  from  Lauder  on  the  Souris  Branch  westerly  to 
Broomhill,  a  distance  of  about  20  miles;  a  branch  line  from 
a  point  near  Darlingford  on  the  Manitoba  South  Western 
Colonization  Railway  southerly,  a  distance  of  about  6  miles. 

15.  The  additional  ordinaiy  capital  stock  offered  to  the 
shareliolders  at  par,  as  authorized  at  the  special  general 
meeting  held  on  March  19th  last,  has  all  been  subscribed 
excepting  a  few  shares  which  will,  at  the  proper  time,  be 
sold  in  open  market. 

16.  It  is  the  policA-  of  j^our  Directors  to  replace,  at  the 
cost  of  working  expenses,  all  rolling  stock  that  becomes 
obsolete  or  is  destroyed,  car  for  car  and  locomotive  for  loco- 
motive, without  reference  to  the  increased  capacity  and  cost 
of  the  more  modern  standard  equipment.  As  a  conse- 
quence, eveiy  car  and  locomotive  shown  in  the  inventory 
of  rolling  stock  is  either  in  service  or  is  provided  for  in  the 
equipment  replacement  fund. 

17.  In  accordance  with  the  By-Laws  of  the  Companj^  the 
under-mentioned  Directors  will  retire  from  office  at  the  ap- 
proaching annual  meeting;  thej'-  are  eligible  for  re-election: 

CLARENCE  H.  M.4.CKAY,  ESQ. 

THOMAS  SKINNER,   ESQ- 

THE  RT.  HON.  LORD  .STRATHCONA  AND  MOUNT  ROYAL    • 

SIR  THOMAS  G.  SHAUGHNESSY 
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18.  On  the  19th  Juno  hist  Hon.  Louis  J.  FoiRct,  Senator, 
was  appointed  a  Director  of  the  ('onipany  in  the  ph\ce  of  the 
hue  Cleor^e  K.  Harris,  Es(i. 
For  the  Directors, 

T.  G.   SHArcinXKSSY. 
Montreal,   August   24    190G.  President. 


CO.NOKXSFD    BALANCE   SHEET  JUNE   30    lUOfi. 

Kallwav    ami    Kqulpmont - - .$225 

Ocean.  Lake  aiut  HIvcr  Steamships,- $17,077 .SB.I  91 

Less  amount  applUd  In  reduction  of  cost.     2,208,224  69 

—      15 

Acquired  Secuililes  (cost): 

Exhibit    -A". 52, 

Properties  held  In  Trust  for  the  Company 2, 

Deferred  Payments  on  Land  and  Town  Site  Sales, 1(>, 

Advances: 

To  Duluth  Sout'i  Shore  &  Atlantic  Ry..  Car  Trusts,  etc- 

Matcrlal  and  Supplies  on  hand 9, 

Station  and  Tra  l  c  Balances.  .Accounts  Receivable 5 

Imperial  and    Domliilo.'i   Governments: 

Accounts  due  for  mall  transportation 

Cash  In   Hand 17 


,721.118  20 
,709.139  22 

■isi: 


G.->i 

3S2 

23a, 

,0.'J«, 
.072 

2fi3, 
.7o2 


,909  22 
.r>3.-.  26 
,823  17 

213  19 
819  63 
013  78 

100  80 
•11.")  70 


$345,320,394  23 


Capital  Stock - - -  -  - $  101 .400 .000  00 

Pavnients  on  Subscription  to  New  Issue  Capital  Stock, 

$20,280,000  00 4,.'>95.190  00 

Four  Per  Lent  Preference  Stock 42.719.999  04 

Four  Per  Cent  Consolidated  Debenture  Stock 101  ,.')19.4l  1  21 

Mortira^e    Uonds: 

First  Mortirace  Bonds.  5  per  cent .$34,998,633  33 

Canada  Central  Hallway.  6  per  cent 973.333  33 

Algoma  Branch.  1st  Mortprapre 3.0,")0.ooo  00 

Nonh  Shore  Ry..  1st  Mortgage 010,119  67 


Land  Grant  Bonds: 

Guaranteed  3    ■  per  cent  Land  Bonds..   $15,000,000  00 
Le.ss  amount  paid  Dominion  Government 

towards  redemption 13.500,000  00 


40,238,080  33 


Current  Accounts.  Pay  Rolls  and  Traffic  Balances 

Interest  on  Funded  Debt  and  Rental  of  Leased  Lines: 

Coupons  due  1-t  .July  1906  and  includin'j: 

Coupons  overdue  not  presented $1,475,947  96 

Accrued  lo  date  not  due 190,221  29 


1 


Equipment   Replacement  Fund 

Steamship  Replacement  Fund 

Land  Grant: 

Sales  of  Land  and  Town  Sites 14 

Surplus   - 25 


500,000  00 
567.755  18 


,666.169  25 
903,00-1  58 
840,666  67 

568,697  42 
741,414  55 


$345,320  394  23 


Xote. — In  addition  to  above  assets,  the  Company  owns  9.847.975  acres 
of  land  In  Manitoba.  Saskatchewan  and  Alberta  (average  sales  past  \  ear 
$5  84  per  acre)  and  3.625,375  acres  in  British  Columbia. 

I.  G.   OGDEN,  Srd  Vice-President. 

FIXED  CHARGES  FOR  YEAR  EXDED  JUXE  30th 


£7.191,500 

$7,000,000 

£200,000 

£200.000 

$2,544,000 


£4.007,331 
$2,000,000 
£1.330.000 


1st   Mortgage   Bonds  5%    due  July   1st 
1915    S 

Prov.   of  Quebec   4    1-20%,   8   mos.   to 
Feb.   28   1906  

Canada  Central  Ry.  2nd  Mortgage  6% 
Bonds  due  Nov.  1st  1910 

St.    Lawrence    &    Ottawa    Ry.    4%     1st 
Mortgage  Bonds  due  .lune  loth  1910. 

Man.  So.  West.  Col.   Ry.   1st  ilortgage 
5%   Bonds  due  .lune  1st  1934 

Toronto  Grey  &  Bruce  Ry..  Rental 

15s.  5d.  Ontario  &  Quebec  Ry.  Debenture  Stoclc 


Ontario  &  Quebec  Ry.  Ordinary  Stock 

6%     -- 

Atl.    &   Nor.   West.    Ry.    1st   Mortgage 
Bonds,  less  Gov't,  propn.  due  .Tan.  1st 

1937    

£750.000  Alsroma  Branch  5%  1st  Mortgage  Bonds 

due  .July  1st   1937 

Rental.  Calgary  &  Edmonton  Ry 

Rental,  Farnham  to  Brigham  .Jet 

Rental,  Mattawamkeag  to  Vanceboro.. 

Rental.  .\ew  Brunswick  Ry.  System 

Rental,  Terminals  at  Toronto 

Rental.  Terminals  at  Hamilton 

Rental.  Hamilton  .Jet.  to  Toronto 

Rental.  St.  Stephen  &  MlUtown  Ry 

Rental.  Lindsay   Bobcaygeon   &  Ponty- 

pool   Ry ' 

•  Rental.  Lachlne  Canal  Branch  . 

Interest    on    Montreal    &    We.stern    Ry. 

Ijurchase 

Interest  on  Equipment  Leases 

4%   CONSOLIDATED    DEBENTURE  STOCK. 

£18.328.880  Interest  from  July  1st   1905 $3,508,021  97 

2.531.273  Interest  from  January   1st   1906 246,377  25 


1906. 

1.749,931  66 

189,000  00 

58,400  00 

38,933  34 

127.200  00 
140.000  00 

975.129  56 

120,000  00 

136.333  34 


1 82 .500 

00 

138,357  60 

1  ,400 

00 

23.800 

00 

372,829 

74 

30,821 

69 

33,437 

46 

40,027  86 

2,050  00 

6,701 

35 

847  72 

18,769 

75 

157,674 

;>.) 

£20.860.153 

Less  received  from  subsidy 

Northern  Colonization  Railway 


$3,814,399  22 
8,000  00 


3.806.399  22 
$8,350,544  84 


EXHIBIT   -A"— ACQUIRED   SECURITIES. 

MoTtgane  Bonds —  i'm  i  (nuf. 
Atlantic   *   North-West  Ry.,  Eganvllle  Branch.  4%   First 

.\lortgare         ..  $302,400  00 

British  ColumbW  Sojthern  Ry..  5%  First  Mortgage  967.500  Oo 

Caigarv  h  ICdmo-to-i  Rv.,  4%  First  Mortgage  1,040,000  OO 

Columbia  &  Koot':iay  Rv..4'''o  First  .Mortgage 1.277,500  00 

Columbia  &  W  .•  •<rn  Ry..  5%   First  Mortgage    5.691,000  00 

Duluth  South  Siiorc  it  Atlantic  Ry..  4"^  Conr^olldated  Mort- 
gage 15,107.000  0(1 
Great  North  Uen  Central  Ry..  5%  i="lrst  Mortgage  875. ooo  oo 

Guclph  &  Go'lerlch  Ry..  4%  First  Morteace ,  2.002.500  00 

Mlnneanoll=i  S? .  Paul  &  Sault  Stc.  Marie  Ry.,  4%  Consoli- 
dated  Mo'-f-.-r-                                                                .                        _  3.093.000  00 

Mill'          •                            ■'i   First  .Mortgage    1.254.oooO(i 

.Ma                                             ern  Rv..  0%  First  Mortgagc£539 .000  2.627.513  3.1 

.Ma;                                     tern  Ry..  5%  First  Mortgagc£219.()00  1.065.800  oo 
Manitoba  4    .                  -ern  Ry..  Shell  River  Branch 

5%    First   N:                                                                                        £33.000  160,600  00 

•^^ ra  R v..  .'.%  First  Mortgage-   £.37.200  IKl.oiooii 

.  5 »:,   First  .Mortg.lgc    ,     .                        ,  1 .636.250  00 
rn  Colonization  Hy..  5%  First  Mort- 

t,'.i.'C                                                                                                       72,000  0.1 

Montreal  &  Atlantic  Rv.'.'.'i%  First  MorteaKc.' '"II. I.  945 .ooo  oo 

North  Sho'e  "■          ■•     First  Mortgage                    f.ir,  i;ir,7 

Nort.'K-rn  Co!'                    -iy. ,  4  ?o  First  .Mortgage        ,         ■'■' 

Kootenav  A                        !  Rv.,5%  First  .Mortcf-^f         7 

Vancouver  A-                              'v..  5"i   First     '                   2- 

Great  Nort'i  'y.,5%  First   '  

Ortawa  Nor;'  '                         :  i  Ry..  4%  Fir  •.     :      _    ge 3,0. 

Tllsonburg  Li   e  Erie  A  Pnclllc  Rv..  4%  First,  Mortgage 875. ooo  oo 

Paclllc  Steamships.  4%  First  Mortgage £720.000  3.504.000  Oo 


£400,000 
£225.000 


Sourls  Branch ,  4  "„  I'lrsl  Mortgage 

Paclllc  Coast  Steamships.  5"i  First  Mortgage 
Town  of  Morris,  Manitoba.  Bonds    . 

Ollur  .Situritlcs    - 
Dulutli  South  .Shore  &  Atlantic  Ry..  Income  Certlflcates.. 

Atlantic  &  .North  West  Ry..  5V;>  Guaranteed  Stock 

Calgary  &  lUlmonton  Hy..  Ordinary  Stock 

Canada  North  West  Land  Co.,  Ordinary  Stock 

Chateau  l'~roiitenac  Uolel.  Ordinary  .Stock 

nomlniOM   i;.\iiress  Co..  Ordinary  Stocii      

Duluth  South  .Shore  &  Atlanlic  H.\  . .  Preferred  Stock 

Duluth  Souil!  Sliore  A  Atlantic  Fty..  Ordinary  Slock 

Kingston  &  l'cml)rolie  Hy..  First  Preferred  Stocl< 

i<lngsloii  &  Penil)rol;e  Hy..  Second  I'referrcd  Stock 

Kingston  &  Penil)roiie  Hy..  Ordinary  Stock 


$1  .946.666  67 

1.005.000  00 

15.000  00 


Marie  Hy..  Preferred  Stock 

Marie  i{\  . .  Ordinary  Stock 

")"„  Dcbcnlure  Sll{£126.000 

5"„  Preferred  .Stock 

Common  .Stock 


.Minneapolis  St.  Paul  &  Sault  Sl< 
.Minneapolis  St.  Paul  A  Sault  Sic 
Manitoba  &  Norlli  U'esteni  Hy . , 
Manitoba  &  .North  Western  H^  . 
Manltot)a  A  Xortli  Western  H.\  . 

Montreal   A  .\tlautic  Uy..  Common  Stock 

.Nal;\isp  A  Slocan  Hy..  Ordinary  Stock    

Ontario  A  Quehec  Uy..  Ordinary  Stock 

Ottawa  .Nortliern  A  Western  Hy . .  Common  Stock 

SasUateliewaii  A  Westerit  Ity.,  Common  Stock 

South  Ontario  Pacilic  }{y..  Ordinary  Stock  

Tlisonlnng  Lake  V'.i'u-  A  i'acllic  Hy..  Conunon  .Stock 

St.  John  Bridge  A  Hallway  E.xtensioii.  Conunon  Slock 


1.7.N 


3 .000 
3.240 

1  ,000 

140 
280 

2  ,000 
5.100 
6.100 

095 

134 

82 

■)33 

7.066 

613 

4  1  5 

5,612 

2,160 

35 

5 

1 ,300 

232 

20 

400 

200 


.000  00 
.000  00 
.000  00 
.625  00 
.000  00 
.000  00 
.000  00 
.000  00 
.450  00 
.900  00 
.675  00 
.400  00 
,000  00 
,2(U)  00 
.000  00 
,113  63 
.000  00 
.000  00 
.000  00 
.000  00 
.500  00 
,000  00 
.000  00 
.000  00 


$97,669,353  30 


EXHIBIT  -B"— LANDS. 

Canadian  Pacific  Land  Grants —  Acres. 

July  Isl  1905  to  June  30tli  1006 $1,012,322 


July  1st  1904  to  June  30tli  1905. 
Manitoba  Soiitli    Western  Grant — 

Julv  1st  1905  to  ,Iune  30tli  1906. 

July  1st  1904  to  Juiie30tli  1905. 
Great   Nortll    West  Central  Grant — 

July  1st  1905  lo  June  30lh  1906. 

July  1st  1904  to  June  30th  1905. 

Total  Sales — 

Julv  1st  1905  to  June  30tll  1906. 
July  1st  1904  to  June  30th  1905. 


411.451 

83.418 
80.342 

20.003 
17,593 


Amount  Averaoe 

Ileali:ed.  I'er  Acre. 

$6,015,060  $5  94 

2.045.800  4  97 


1.115.743 
509  ..386 


360.889 
296.936 

137.503 
103.564 


6.513,452 
2,446,300 


4  33- 
3  70 

6  87 

5  89 


5  84 
4  80 


POSITION    OF    LAND    GRANTS   AT   JUNE    30TH    1906. 
Canadian  Pacific —  Acres.  .Acres. 

Grants 26,710,400 

Disposed  of  to  the  Dominion  Government  under 

agreement  of  March  30th  1886 6,793,014 


.Sales  to  June  ;iOtii  1900 10,512.954 

Less  canceled  during  year 97.301 


19.917,380 
10.415.653 


Quantity  of  land  unsold _.      9,501.733 

ManitoiJa  South    Western — 

Total    Grant 1,396.800 

Sales  to  June  30th  1906 1.160.695 

Less  canceled  during  year 1 ,440 

1.159,255 


Quantity  of  land  unsold. 
Great  Xorth  West  Central — 

Total  Grant 

Sales  to  June  30th  1906 


320,004 
211,307 


Quantity  of  land  unsold. 


237.545 


108,697 


Total  Agricultural  Land  owned  by  the  Company,' 9.847.975 


BRITISH    COLUMBIA    LANDS. 
Columbia  and  Kootenay — 

Total  Grant , 

Sales  to  June  50th  1906 64.483 

Less  canceled  during  year 480 


190,000 


64.003 


Quantity  of  land  unsold, 
British  Columbia  Southern — 

Total  Grant 

Sales  to  June  30th  1906 


3.600.000 
100,622 


Qunatity  of  land  unsold 

Total  British  Columbia  Lands  owned  by  the  Company.  , 


125,907 


3,499.378 
3.025.375 


In  addition  to  the  foregoing  the  Company  is  to  receive  through  the  Colum- 
bia A  Western  Ry.  about  2,500,000  acres  of  land. 

EXHIBIT  •■€"— DETAILS  OF  BAL.'^NCE  SHEET  ITEM. 
L-l.VD  GRAXTS. 

10.415,653  acres  and  Town-sites  sold,  amounting  to $41  ,712,675  98 

0,793.014  acres  disposed  of  to  the  Dominion  Government  in 

1880  10.189.521  00 


$51,902,196  98 
Less — Expenses,  cultivation  rebate  and  10%  on  Land  Grant 

Bonds  retired  and  canceled 4,534,244  07 


$47,367,952  91 
Add— 

Proceeds  Manitoba  South  We.stern  Colonization  Ry..  Land 

Sales ...$2,265.374  15 

Proceeds  Great  North  West  Central  Rv.,  Land  Sales 902.400  22 

Proceeds  Manitoba  A  .North  Western  Ry..  Land  Sales 21.152  17 


Proceeds  British  Columbia  Land  Sales 


$50,556,879  45 
464.059  23 


$51,020,038  68 
Interest  on   Deferred  Payments  In  excess  of  Interest  on 

Land   Bonds... 1.286.245  07 


IJedurl— 

E.-tpendlturcs  In  Irrigation 


Amount  expended  In  construction  of  Railway  and  Equip- 
ment and  deducted  from  cost  of  property 


$52,307,184  35 

1.544.965  93 

$50,762,218  42 

.lO. 193 .521 

$14,508,007  42 


RECEIPTS  AND  E.XPENDITURES  YEAR  ENDED  JUNE  30TH  1906. 

Cash  In  hand  June  .30th  1905 $16,406,291  41 

RECEIPTS. 

Surplus  revenue  as  per -Statement ,  $16,012,21503 

Land  Department — 
Lands  and  Town-sites: 

Net  proceeds  of  sales $6,892,145  17 

l^ess  amounts  remalnInK  In  Deferred  Pay- 
ments  . 0,108,752  75 

$723,302  42 
Collection  of   Deferred   Payments  on  pre- 
vious years' sales  4,445.100  21 

i, 108. 501  63 
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Brought  forward.... . $37,677,008  67 

Subscriptions  to  Additional  Ordinary  Stock — 
Payment  of  ic-rnulnlnK  Instalments  on  Issue 
J 10 ,1)00, 1)00      and     premium    on    unsub- 
scribed Stock  sold $2,814,018  .'j4 

Payment  of  Installm'ts  on   Issue  $20,280,000   4,.'ja5,iyo  00 

$7,409,808  54 

Four  Per  Cent  Preference  Stock — 

Amount  realized  from  Issue  of  £1,000,000 4,939,280  41 

Consolidated  Debenture  Slock — 

Amount  realized  from  Issue  of  £2,531,273 12,994,354  30 

$63,020,460  92 
Deduct  Increase  In  Accounts  Receivable — 

Station  and  Traine  Balances. 5,072,013  78 

Due  from  lmi)erlal  and   DomlnlonGovcrn- 

ments 263,100  86 

$5,335,120  64 

Less — Amounts  at  June  SOtU  1905 4,125,052  61 

1,210,068  03 

$61,810,392  89 


EXPENDIT  URES. 

Dividends  on  Preference  Stock — • 

2  per  cent  paid  October  2nd  1905    $757,000  00 

2  per  cent  paid  April  2nd  1900 805,733  33 

$1,502,799  99 

Dividends  on  Ordinary  .Stock— 

3  per  cent  paid  October  2nd  1905 $3,042,000  00 

3  per  cent  paid  April  2nd  1906 3,042,000  00 

6,084,000  00 

Properties  held  In  trust  for  the  Company 715,927  02 

Construction  aeciuircd  and  branch  lines.  Exhibit  "D" 4,923,597  11 

Additions  and  Improvements,  main  line  and  branches,  Ex- 

liiblt  "E" 7,783.030  91 

Additions  and  Improvements,  leased  and  acquired  lines.  Ex- 
hibit  "F" 757,580  94 

RoHln'^'-  Stock,  Shops  and  Machinery 6,589,846  84 

Ocean,  Lake  and  River  Steamships — 
■I'^ittlntr    Atlantic    Steamships  for  Passenger 

Service . $23,625  70  S 

Additional  Steamships  and  appur- 
tenances for  Pacific  Coast  Ser- 
vice  $225,569  82 

Less  Sale  of  Steamship  "Danube"     10,000  00 

215,569  82 

Additional  River  Steamers  and  Barcres 83,238  00 

Payments  on  account  nevsr  Atlantic  Steam- 
ships  2,649,206  51    ■ 

2,971,640  63 

Land  Grant  Bonds — 

Amount  paid  Dominion  Governmentjon  account  of  bonds.     6,500,000  00 
Mortgage  Bonds — ■ 

Payment  of  amount  due  Provlnce'of  Quebec  on  Q.  M.  O.  & 

N.  S.  Ry I 7,000,000  00 

Securities  Acquired — • 
Kingston  &  Pembroke  Ry.,  Preferred  and  Ordi- 

Ea     nary  Stock 125  00 

St.  John  Bridge  &  Railway  Extension,  Ordi- 
nary Stock 192,250  00 

192,375  00 

Increase  in  material  and  supplies  on  hand 847,522  36 

$45,928,320  80 
Less  Increase  in  current  liabilities 1 ,870,343  61 

$44,057,977  19 
Cash  In  hand 17.752,415  70 

$61,810,392  89 


EXHIBIT  "D"— CONSTRUCTION:  ACQUIRED  AND  BRANCH  LINES. 

Lachine  Canal  Branch $55,307  70 

Souris  Branch,  Areola — Regina  Extension 21,448  26 

West  Selkirk  Branch — Gimll  Extension 16,885  98 

McGregor  Branch — Brookdale  Extension 18,401  81 

Snowfiake  Branch 1,088  85 

Lauder    Branch 135,123  73 

Darlingford  Extension 5,927  95 

Wolseley — Reston  Extension 655,720  23 

Pheasant  Hills  Branch 451,88190 

Stonewall  Branch — Teulon  Extension 75,462  83 

Moose  Jaw  Branch 103,333  74 

Surveys  projected  Lines 118,803  71 

$1,659,386  69 

Toronto-Sudbury  Line 3,204,210  42 

$4,923,597  11 


EXHIBIT  "E"— EXPENDITURE    ON    ADDITIONS   AND    IMPROVE- 

fcv.,']              IJMENTSFROM  JULY  1ST  1905  TO  JUNE  30TH  1906.  iJ 

Main  Line — 

Quebec  to  Bonfleld _.  $169,951  75 

Montreal   Terminals 792,705  27 

Bonfield  to  Port  Arthur 308,334  64 

Port  Arthur  to  Laggan 4,341,923  29 

Laggan  to  Vancouver 842,271  09 

Victoria  Hotel 255,458  26 

Branch  Lines 659,644  88 

Telegraph  Extensions  and  Additions 177,032  74 

Rented  and  temporary  Sidings 235,108  99 

Total  for  Improvements,  Main  Line  and  Branches $7,783,030  91 


EXHIBIT     "F"— EXPENDITURE     ON     LEASED     AND  ACQUIRED 
LINES  FROM  JULY  1ST  1905,TO  JUNE  30TH  1906. 

Ontario  &  Quebec  Railway $480,838  21 

Atlantic  &  North-West  Railway 144,084  01 

Montreal  &  Western  Railway 30,863  44 

Manitoba  South- Western  Colonization  Railway 68,155  77 

Columbia  &  Kootenay  Railway 9,894  15 

Manitoba  &  North- Western  Railway 15,590  98 

Great  North-West  Central  Railway 2,153  78 

Total  leased  and  acquired  lines $757,580  94 

STATEMENT  OF  EARNINGS  FOR  YEAR  ENDEDJJUNE  30TH  1906. 

From  Passengers $16,041,615  52 

Freight 39,512,973  18 

Mails 707,007  97 

•  "      Sleeping  Cars,  Express,  Elevators,  Telegraph  and  Mis- 
cellaneous, Including  profit  from  Ocean  Steamships.     5,408,16149 

Total    $61,669,758  16 

STATEMENT  OF  WORKING  EXPENSES  FOR  THE  YEAR  ENDED 

JUNE  30TH  1906. 

Conducting  Transportation $18 .785 ,695  80 

Maintenance  of  Way  and  Structures 9,105,249  56 

Maintenance  of  Equipment 7,369,505  84 

Parlor  and  Sleeping  Car  Expenses 231,688  02 

Expenses  of  Lake  and  River  Steamers 511,390  47 

General  Expenses 1,904,093  00 

Commercial  Telegraph 728,702  24 

Total    _ $38,096,445  53 


STATEMENT  OF  SURPLUS  INCOME  ACCOUNT  JUNE  30TH  1906. 

Balance  at  June  30th  1905.. $19,910,998191 

Dividends  paid  October  2nd  1905 — 

On  Preference  Stock .' $757,066  66 

On  Ordinary  Stock... 3,042,000  00 

3,799.066  66 


16,111.932  25 
Amount  applied  on.account  of  Additions  and;improvements.     2.535.000  00 


Surplus  Income  for  year  ended  June  30th  1906$16.012.215  63 
Less   Dividends  on  Preference  and  Ordinary 

Stock  paid  April  2nd  1906 3.847.733  33 


13.576.932  25 


12,164,482  30 


Total  Surplus  IncomeJune  30th.  1906... $25,741,414  55 

From  this  there  has  been  declared  the  dividend  on  Preference 
and  Ordinary  Stock,  payable  October  Ist  1906,  amounting 
to $3,896  400  00 


STATEMENT    OF    EQUIPMENT    AT   30TH    JUNE    1906.   •    •    • 

Locomot  1  ves 1,109 

First  and  second  class  Passenger  cars.   Baggage  cars  and  Colonist 

sleeping  cars 997 

Flrst-cla.ss  sleeping,  dining  and  cafe  cars •  160 

Parlor  cars,  Oiliclal  and  Paymasters'  cars 50 

Freight  and  cattle  cars  (all  kinds) 34,152 

Conductors'  vans _ 658 

Board,  Tool  and  Auxiliary  Cars  and  Steam  Shovels 1,745 


OCEAN,  LAKE  AND  RIVER  STEAMERS. 


Atlantic  Service . — Empress  of  Britain,  Lake  Manitoba,  Lake  Champlaln, 
Lake  Michigan,  Lake  Erie,  Mount  Temple,  Montcalm,  Montfort,  Empress 
of  Ireland,  Montrose,  Moutical,  Milwaukee,  Mount  Royal,  Montezuma, 
Monmouth. 

Pacific  Service. — Empress  of  India,  Empress  of  Japan,  Empress  of  China, 
Tartar,  Athenian,  Montcagle. 

Pacific  Coast  Service. — Amur,  Beaver,  Charmer,  Otter,  Princess  Beatrice. 
Princess  Louise,  Princess  May.  Princess  Victoria,  Queen  City,  R.  P.  Rlthet, 
Tees.  Yosemite. 

Upper  Lake  Service. — Manitoba.  Athabasca,  Alberta 

British  Columbia  Lake  and  River  Service. — Aberdeen,  Kokanee,  Mlnto, 
Moyie,  Nelson,  Rossland,  Kuskanook,  Columbia,  Proctor, .Sandon,  Slocan, 
York.  Victoria.  Kootenay.  Valhalla,  Ymlr. 

Ferry  Service. — Michigan,  Ontario.  ^  -, 


DESCRIPTION   OF 


FREIGHT 
Year 


1904. 

Flour Barrels-         5,270,432 

Grain Bushels.       52,990,151 

Live   Stock Head.         1,314,814 

Lumber Feet. 1,267 ,804, 321 

Firewood Cords.  270,803 

Manufactured  Articles Tons.         3,119,659 

All  other  Articles Tons.         3,620,515 


FORWARDED. 
ended    June    idth 
1905. 
5,010,868 
59,739,180 
1,360,560 


•!•! 


1906. 
5,994,535 
82,196,648 
1,428,320 
1,435,758,930  1.804,048,962 
261,794       264,456 
3,250,067     3,818,625 


3,894,259 


4,098,819 


FREIGHT  TRAFFIC. 

-  Year    ended 


No.  of  tons  carried 

No.  of  tons  carried  one  mile. 
Earnings  per  ton  per  mile 


30«ft- 


1904.  1905.  1906. 

11.135.896  11,892,204  13,933,798 

.3,809,801,952  4,155,256,309  5,342,248,625 

0.77  cts.  ■         0.76  cts.  ■         0.74  cts. 


•, j' ..•<,•  PASSENGER  TRAFFIC.         ........    -t 

— Year  ended  June  30th — 

■    •  1  1905.  1906. 

No.  of  passengers  carried 6,891 ,511  7,753,323 

No.  of  passengers  carried   one   mile 736,774,844     870,339,686 

Earnings  per  passenger  per  mile 1.84  cts.  1.84  cts. 

TRAINjiTRAFFIC    STATISTICS— FOR    TWELVE^ MONTHS    ENDED 

JUNE  30TH  1906  AND  1905. -J 

(Earnings  of  Lake  and  River  Steamers  not  included  In  this  Statement. 

■        •    •  ,  Increase(+)  or 

Year  ended         Year  ended  Decrease  ( — ) . 

^June  SOth  June  30th  Amount  or 

Train  Mileage —  1900.  1905.  Number. 

Passenger   trains 11,080,929  9,797.618  -(-1,289.311 

Freight    trains 17,186.583  14,429.739  -1-2.756,844 

Mixed    trains 1,413,152  1,537.781  — 124,629 


Total  trains ...  29,686,664 

Car  Mileage — 
Passenger. 

Coaches  and  P.D.&S.  cars.  54,717,641 

Combination   cars 2,310.246 

Bag'age,  Mail &Expr'ss  cars  20,339,499 


77,367.386 


Total  Passenger  cars. . 
Freight. 

Loaded    316,199,077 

Empty 93,808,254 

Caboose 18,326,491 

Total  Freight  cars 428, 333, 822 

Pass,  cars  per  Traffic  train  m.  6.19 

Freight  23.03 

Passenger  Traffic — 
Pass,  carried  (earn'g  revenue)         7,003,481 
Pass,  car'd  (earn'g  rev.)  1  m_     859,011,930 
Passengers    carried     (earning  •    .    .    ■ 

revenue)  1  m.  per  m. of  road  •   99.032 

Av.  journey  per  pass.,  miles.  •         •    112.06 

Av.  am't  rec'd  per  pass •    •  $2  02 

Av.  am't  rec'd  per  pass.  mile.  1.80  cts. 

Av.  No.  of  pass,  per  tiain  m.  68.72 

Av.  No.  of  pass,  per  car  mile.  15.37 

Rev. from  pass. per  pass. car  m.        27.66  cts. 
Total  pass. train  earnings  per 

train  mile $1.49 

Total  pass,  train  earnings  per 

mile  of  road $2,149.89 

Freight  Traffic — ■ 
Tons  of  Rev. Freight  car'd  1  m    5190951 ,172 

Tons  Non-rev. 839.801,843 

Total  Tons  (all  classes)  freight 

carried  one  mile 6,030 ,753 ,015 

Tons  of  Revenue  Freight  car. 

one  mile  per  mile  of  road . .  597.306 

Tons  of  Non-rev.  Freight  car. 

one  mile  per  mile  of  road.  _  96,657 

Total  Tons  (all  classes)  Freight 

car.  1  mile  per  mile  of  road.  693,963 

Average  amount  received  per 

ton  per  mile  of  Rev.  Freight        0.743  cts. 
Average  No.  of  tons  of  Rev- 
enue Freight  per  train  mile  279.10 
Average  No.  of  tons  of  Non- 
rev.  Freight  per  train  mile.  45.15 
Average  No.  of  tons  (all  classes) 

Freight  per  train  mile 324.25 

Average  No.  of  tons  Rev.Fr't 

per  Loaded  Car  Mile 16.42 

Average  No.  of  tons  of  Non-rev. 

Freight  per  Loaded  Car  Mile  2.66 

Average   No.   of  tons  of   (all 

classes)  Freight  per  Loaded 

Car  Mile 19.08 

Freight   Train    Earnings   per 

Loaded  Car  Mile    12.20  cts. 

Freight  train  earns,  p.  train  m  $2.07 

Fr't  Train  Earns. p.  m.  of  road        $4,440.24 


25,765,138 

47,640,910 

2,012.194 

18,102,150 

67,755,254 

262.519,047 
71.001,171 
15,390,124 

348,910,342 

5.98 

21.85 

6.800.427 
724,981.215 

85.437 

106.60 

SI  91 

1.79  cts. 

63.96 

14.90 

26.71  cts. 

$1.40 

$1,864.30 

4018602,710 
777,323,013 

4,795,925,723 

472,432 

91,418 

563,850 

0.767  cts. 

251.69 

48.68 

300.37 

15.31 

2.96 

18.27 

11.75  cts. 

S1.93 

$3,627.04 


-f3,921,526 

-1-7,076,731 

-1-298,052 

-(-2,237,349 

-1-9,612,132 

-1-53,080,030 

-1-22.807,083 

-1-2,936,367 

-+-79,423,480 

-f  .21 

•1-1.18 

-(-865,054 
-1-134.030,715 

-1-13,595 

-1-5.46 

■f.ll 

-(-.01 

-1-4.76 

-f  .47 

-f.95  cts. 

+  .09  cts 

-l-$285.59 

-(-1172348,462 
-(-62,478,830 

-(-1,234,827,292 

-(-124,874 

-(-5,239 

-H30,113 

—0.024 

-f27.41 

—3.53 

-f23.88 

-fl.ll 

—.30 

-f  .81^ 

-f.45  cts. 
-[-.14  cts. 
-(-$813.20 
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Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

8.75 

8.07H 

8.67  H 

8.77}^ 

8.77  K. 

8.62  H 

8.75 

8.77  H 

8.87-^ 

8.87  M 

7. as 

7.92 

7.87)^ 

7.95 

7.95 

COMMERCIAL   EPITOME. 

Friday  Mijlit,  .l;/;/.  M   H)()(). 

All  the  indications  still  point  to  ii  prosperous  condition  of 
trade,  which,  if  anything,  is  gradually  increasing.  Manu- 
facturing industries,  notably  those  connected  with  iron  and 
steel  and  some  of  the  textile  trades,  are  especially  active 
In  general  merchandise  the  fall  trade  is  opening  promisingly. 
As  a  rule,  prices  are  pretty  well  sustained.  Speculation  is 
still  for  the  most  part  quiet. 

LARD  on  the  spot  has  been  tirm  with  some  increases  in 
the  demand.  Lighter  receipts  of  hogs  has  also  tended  to 
impart  a  firm  tone  to  the  market.  City  is  quoted  at  8.55@ 
S.60c.;  Western  S.55(S;S.90c.  Refined  lard  has  been  dul 
and  steady  with  quotations  mainly  nominal.  Refined  Con_ 
tinent  9.25c.;  South  American  10c. ;  and  Brazil  in  kegs  lie 
The  speculation  in  lard  futures  at  the  West  has  been  fairly 
active.  Early  in  the  week  prices  declined,  owing  to  the 
dulness  of  the  casli  trade,  weakness  in  the  hog  market, 
liquidation  and  a  lack  of  support.  Of  late,  however,  the 
market  has  shown  a  stronger  tone,  owing  to  decreased  hog 
receipts,  a  better  spot  dmeand  and  buying  by  packers. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat. 

September  delivery 8.77  H 

October  delivery 8.85 

January  delivery .7.92)^ 

PORK  has  been  quiet  and  generally  steady.  Mess,  new, 
is  quoted  at  $19@S19  50;  clear  $17@$18  75;  family 
$18  50@819.  Cut  meats  have  ruled  quiet  with  some  irregu- 
larity in  prices,  but  the  changes  have  been  unimportant. 
Pickled  shoulders  are  quoted  at  834@83^c.;  pickled  hams 
12^@13i^c.;  pickled  bellies  14@101bs.,  ll@llMc.  Beef 
has  been  dull  and  steady,  with  prices  mainly  nominal;  mess 
$8@$8  50;  packet  S9;  family  $10@$11;  extra  India  mess 
$15  50(5;  S16  50.  Tallow  has  been  quiet  and  steady;  city 
S^c.  Stearines  have  been  steady  with  a  light  denuuid; 
oleo  lOi^glOH^v  lard  lOJ^c.  Butter  has  been  fairly 
active  and  firm;  Western  extras  24c.  Cheese  has  been  firmer 
with  a  good  demand;  State  factory  12Mc.  Eggs  have  been 
active  and  firmer;    Western  firsts  21c. 

OIL. — Cotton-seed  oil  has  been  dull  and  firm;  prime  sum- 
mer yellow  363^@37c.;  prime  winter  yellow  4;i@44c.  Lin- 
seed has  been  dull  and  steady,  there  being  a  general  disposi- 
tion in  the  trade  to  await  developments;  city,  raw,  American 
seed,  38@39c.;  boiled  39@40c.;  Calcutta  seed,  raw,  68c. 
Lard  has  been  quiet  but  firmer  at  69@70c.  for  prime.  Olive 
has  been  quiet  but  firm;  yellow  55@57c.;  green  58@60c. 
Cocoanut  has  been  cjuiet  and  steady;  Ceylon  7J-^c.;  Cochin 
8^@8^c.  Peanut  has  been  quiet  and  steady;  wiiite 
55(5  6.5c.  Cod  has  been  dull  and  steady;  domestic  35 @ 36c.; 
Newfoundland  38  @ 40c. 

COFFEE  on  the  spot  has  been  dull  and  easier;  Rio  No.  7, 
S}4@S%c.;  Santos  No.  4,  8^c.  West  India  growths  have 
been  in  fair  demand  and  steadj^;  fair  to  good  Cucuta  83^@ 
SMc.  The  market  for  future  contracts  has  declined  rather 
sharply  of  late,  owing  to  liquidation  in  the  near  options, 
declining  foreign  markets,  large  receipts  at  the  Brazilian 
ports,  the  dulness  of  the  spot  trade  and  a  lack  of  sui)port, 
though  more  or  less  investment  buying  has  been  noticeable 
at  times. 

The  closing  prices  were  as  follows: 

September 6.25c.  I.January 6.55c.  I  May    6.80c. 

October B.3i)c.  1  Februarj' 6.60c.  IJune--        ..      --   6.85c. 

November 6.35c. !  March 6.65c.iJuly  _  -.    6.90c. 

December 6.45c.  i  April 6.75c. | 

SUGAR. — Raw  has  been  dull  but  firmer,  owing  to  light 
oflferings.  Centrifugal,  96-lest  4c.;  muscovado,  89-degrces 
test, 3  13-32(2  33^c.;  molasses, 89-degrees  test,  3J^c.  Refined 
has  been  in  light  demand  and  firm  at  4.80c.  for  granulated. 
Spices  have  been  le.ss  active  but  generally  steady.  Teas 
have  been  in  fair  demand  and  firm.  Hops  have  been  dull 
but   firm   with   light   oflferings. 

TOBACCO  has  been  more  active  for  domestic  leaf,  Western 
bu5'ers,   it   is   stated,   having   taken   large   supplies   at   firm 

g rices.  Crop  reports  continue  favorable  in  the  main, 
lavana  has  been  firm,  owing  to  the  political  troubles  in 
Cuba,  but  it  is  pointed  out  that  the  crop  there  is  out  of  the 
fields. 

PETROLP^l'M  has  been  active  but  easier,  owing  to  in- 
creasing supplies.  Refined,  barrels  7.50c.;  bulk  4.40c.; 
ca.ses  10c.  Naphtha  has  been  in  good  demand  and  steady; 
73  to  76  degrees  18c.  in  100-gallf)n  drums.  Gasoline  has 
been  fairlv  active  and  steady;  89  degrees  21c.  in  100-gallon 
drums.  Spirits  of  turpentine  has  been  firm  at  64 ^^c.  Kosin 
has  been  more  active  at  S4  10  for  common  to  gof)d  strained 

COPPER  has  been  in  active  demand  and  firm;  lake 
18^c.;  electrolytic  18i^c.  Lead  has  been  fairly  active  and 
firm  at  5.90c.  Spelter  has  been  firmer  at  6.10c.  Tin  has 
been  active  and  firmer  at  40J/^e.  for  Straits.  Iron  has  afi- 
vancefl  on  an  active  demanrl;  No.  1  Northern  $20  25('/,S20  75; 
No.  2  Southern  $19(a?20. 


COTTON. 

Friday  .\ iyht ,  August  31  1906. 
THE  MOVEMENT  OF  THE  C;R0P  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
74,604  bales,  against  48,901  bales  last  week  and  31,276 
bales   the   previous   week,   making   the   total   receipts  since 

the  1st  of  September  1905 bales,  against  10,119,220 

bales  for  the  same  period  of   1904-05,  showing  a  decrease 
since  Sept.  1  1905  of bales. 


Receipts  at — 

Galveston 

Port  Arthur,  &c. 

New  Orleans 

Mobile 

Pc'iisacola   &c  — 

Savannah  

Hrunswlck 

Cliarlcston 

Georgetown,  &c. 

Wilmington 

Wnshlnkton,  &c. 

Norfolk 

N'port  News,  &c. 

New  York 

Boston. 

Daltlniore 

Philadelphia   ... 

Totals  this  week. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

6,997 

9,725 

14,496 

8,144 

5,480 

11,220 

'232 
19 

"414 

"351 
47 

r,ii4 

"330 

400 

2,235 

840 

"831 
554 

l",328 

"304 
327 

i",i67 

18 

3,501 

303 

"1,918 

""io 

""z 

""60 
12 

"is 

"""5 

"'246 

"404 

"'§5 

"394 

"434 

"122 

".".io.T 
i  268 











8,076 

11,324 

18,767 

11,306 

7,345 

17,786 

Total 


56,071 
18 
5,549 
1,650 
2,235 
6,721 

"'338 

12 


1,742 
268 


74.604 


The'following  table  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1905,  and  the  stocks  to-night,  compared  with 
last  year: 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at— 

1906. 

Galvesion,  &e 

56  089 

Rtw  Orleans - 

5,549 

Mobile 

1 ,650 

Savannah  

6.721 

Charleston, &c 

350 

\VUmlnK'n,&c. 

Norfolk     

1,742 

.Nporl  -N'.,  &c. 

2C)« 

All  others 

2,235 

Total  this  wk. 

74,604 

Since  Sept.  1 . 

1905. 


45,362 
5.576 
1,410 

29,315 

1.919 

551 

2,295 


1904. 


1 ,465 


87,893 


47,930 

5,420 

537 

22  237 

""759 

34 

516 


52 


77,485 


1903. 


1,388 
439 
256 

2,655 

236 

100 

70 


436 
5,580 


1902. 


38,188 

13.153 

1,448 

24,158 

8,077 

9,718 

1 ,835 

588 

1 ,304 


108,769 


1901. 


33,300 

9,882 
427 

5,579 

2,297 
177 

4.015 
128 

3,410 


59,213 


The  exports  for  the  week  ending  this  evening  reach  a 
total  of  57,799  bales,  of  which  13,005  were  to  Great  Britain, 
24,977  to  France  and  19,817  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1905: 


Exports 
from — 


Week  ending  Aug.  31  1906. 
Exported  to — 


From  Sept.  1  1905  to  Aug.  31  1906. 
Exported  to — 


Great  l  |  Contl- 

liritain.^Fr'ncc.   nent. 


Galveston 

Ft.  Arthur,  &c. 
N'l'w  Orleans.. 

Mobile 

I'en.sacola 

S  ivannah 

i'.runswlck 

ch.irleston 

Wilmington 

.Norfolk 

Newport  News 

Ni-w  York ' 

Boston   ' 

liultlmore 

nilladelphla..! 
I'ortlnnd.Mcl 
Siin  Francisco.' 

Seattle    

'I'neoma 

Portland,  Ore.i 

I'einblna 

Detroit 


7J338 
'2.661 
'2',785 


22,586 
1.561 

'824 


124 
100 
475 
165 

"17 


5,949 
'4",27i 

'2'.4i8 


Total. 


Great     \ 
Britain.  France. 


35.873 

'7',833 

"2',785' 
3,242 


6,979; 
W)0l 
100 


124 
100 
7,460 
265 
100 
17 


1,040.079  318,428 

46  .s?,";    

751.9-1.5  250,375 

.55.9:«    40.796 

.S3 ,629 

202.062 

10,S,06S 

5, .500 

139,595; 

14,862 

0,9.58 

179,370 

136,363 

85.222 

35,620 

1,850 


Conti- 
nent. 


Total. 


8,834 


.39,993 
74.:522i 


5.225 
9.000 

2'6",232 

13.974 


778.547:2 

06.200 

567.286  1 

43.219 

53 ,339 

690.371 

40,483 

4.400' 

175.263 

3,377 

'225! 

311,312 

10.914 

30.982 

4.065 

'"3"8'.292: 

52.577 

12.032 

4.8491 

4.959 


.137,054 

113.075 

.569.006 

139.954 

170.961 

966.755 

148,551 

9.900 

320.083 

27.239 

7,183 

516.914 

147.277 

156.178 

39.685 

1.850 

38.202 

52.577 

12.032 

4.849 

4.059 

8.834 

I  S08 


Total :  13.00524.907    19.S17|  57.7902.002.771  778.31  

Total  1004-05-;  41.7391  3.9251  37.878   83.5424, 12S.9S2800.9303.762,67;<«.752.454 

I I I \ I I I 

In  addition  to  above  exporti5,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  rm  shipboard,  not 
cleared,  at  the  jjorts  named.  We  add  similar  figures  for 
New  York 
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On  Shipboard,  Not  Cleared  lor — 

Aua.  31   at — 

Great 
Britain. 

France. 

362 
2,273 

'ioo 

Ger- 
many. 

1 ,1)76 

16,344 

2 ,850 

150 

'700 
400 

22,420 

27,059 

8,639 

Other 
Foreiyn 

786 
1,201 

I'.iioo 

Coast- 
wise. 

731 
1 ,556 

"stw 

Total. 

Leaving 
stock . 

New  Orleans.. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports. .  . 

100 
12,981 

'300 

'500 
600 

14,481 
30,860 
18,007 

3,955 
34,355 

2,850 
300 
450 
7,200 
2,800 
1,000 

11,318 

17,96.1 

14,314 

3,164 

3,905 

2,728 

81,834 

5,743 

Total  li)06.. 
Total  1«()5-. 
Total  1904.. 

2,735 
13,120 

3,487 
6,910 
5,856 

9,787 

12,355 

1,551 

52,910 
90,304 
34,053 

140,969 

237,126 

69,391 

The  speculation  in  cotton  for  future  delivery  has  been  on 
a  fairly  large  scale,  and,  although  prices  early  in  the  week 
were  lower  owing  to  favorable  weather,  large  receipts,  lower 
foreign  markets  and  licjuidation  as  well  as  a  good  deal  of 
short  selling,  there  was  a  sharf)  ujnvard  turn  later  on.  This 
was  due  largely  to  the  covering  of  shorts  by  operators  who 
deemed  it  advisable  to  liquidate  their  transactions  on  the 
eve  of  the  Labor  Day  holidays,  the  Exchange  having  decided 
to  close  on  Saturday,  September  1,  as  well  as  on  Monday, 
September  3,  the  legal  holiday.  Moreover,  there  have  been 
some  reports  of  deterioration  in  the  plant  in  Texas, which 
have  had  not  a  little  effect.  Some  latterly  issued  state  that 
there  has  been  a  decrease  in  the  condition  during  August  of 
some  3  to  5%.  The  rally  of  late,  however,  has  been  pre- 
dicated largely  on  the  idea  that  after  a  decline  of  about 
1}/^  cents, at  least  a  temporary  upward  turn  was  due,  while, 
apart  from  this,  many  of  the  shorts  were  desirous  of  securing 
profits.  The  rally  was  also  due  in  part  to  an  incorrect  re- 
port that  a  Galveston  newspaper  had  issued  a  very  "bullish" 
statement  about  the  Texas  crop.  To-day  prices  were  lower, 
owing  to  favorable  weather,  disappointing  Liverpool  advices, 
liquidation,  as  well  as  short  selling.  The  crop  reports  issued 
though  they  show  some  deterioration  in  the  condition,  are 
not  of  a  kind  to  stimulate  speculation  for  a  rise.  There  was 
some  buying,  however,  by  Liverpool,  New  Orleans  and  the 
South.  Prices  are  slightly  lower  for  the  week.  Cotton 
on  the  spot  has  been  dull  and  irregular,  but  on  the  whole 
has  had  a  downward  tendency.  Rising  10  points  on  Mon- 
day, there  has  since  been  a  decline  of  20  points,  making  a  net 
loss  for  the  week  of  10  points.  Middling  uplands  closed  at 
9.80c. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c.   1.30  on 

strict  mid.  fair 1.13  on 

Middling  fair 0.96  on 

Barely  mid.  fair..  0.79  on 

Strict  good  mid. 

Fully  good  mid. 

Good  middling. 

Barely  good  mid 

Strict  middling. 

Middling 


Strict  low  mid-.c. 

Fully  low  mid 

Low  middling 

Barely  low  mid 

Strict  good  ord 

Fully  good  ord 

Good  ordinary 

0.33  onj  Strict  g'd  mid. tgd. 

0.22  onlGood  mid.  tinged. 
Basis  I  Strict  mid.  tinged. 


0.62  on 
0.53  on 
0.44  on 


0.14  off  Middling  tinged. c.  0.12  off 
0.26  oft  Str  ct  low  mid.  ting  0.34  off 
0.38  off  Low  raid,  tinged..  0.50  off 
0.55  off  Strict  g'd  ord.  ting  0.84  off 
0.72  off  I  Fully  raid,  stained  0.42  off 
0.86  off!  Middling  stained..  0.50  off 


1.00  off 

0.30  on 

Even 

0.06  off 


Barely  mid.  stained  0.78  off 
Strict  low  m.  stain  1.06  off 
Fully  1.  m.  stained  1.28  off 
Low  mid.  stained.   1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good   Middling. 
Middling  Fair.. 


GULF. 
Good  Ordinary. 
Low  Middling.. 

Middling 

Good   Middling. 
Middling  Fair.. 


STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged.. 
Good  Middling  Tinged 


Sat. 

Men. 

Tues. 

Wed 

Thurs. 

8.90 

9.00 

8.90 

8.80 

8.80 

9.52 

9.62 

9.52 

9.42 

9.42 

9.90 

10.00 

9.90 

9.80 

9.80 

10.34 

10.44 

10.34 

10.24 

10.24 

10.86 

10.96 

10.86 

10.76 

10.76 

9.15 

9.25 

9.15 

9.05 

9.05 

9.77 

9.87 

9.77 

9.67 

9.67 

10.15 

10.25 

10.15 

10.05 

10.05 

10.59 

10.69 

10.59 

10.49 

10.49    1 

11.11 

11.21 

11.11 

11.01 

11.01 

8.40 

8.50 

8.40 

8.30 

8.30 

9.40 

9.50 

9.40 

9.30 

9.30 

9.56 

9.66 

9.56 

9.46 

0.46 

9.90 

10.00 

9.90 

9.80 

9.80 

Fri. 

8.80 

9.42 

9. 80 

10.24 

10.76 


9.05 

9.67 

10.05 

10.49 
11.01 


8.30 
9.30 
9.46 
9.80 


The   quotations   for   middling   upland   at   New   York   on 
Aug.  31  for  each  of  the  past  32  years  have  been  as  follows: 


1906. c 
1905.. 
1904.. 
1903.. 
1902.- 
1901.. 
1900.. 
1899.. 


..  9.80 
..10.95 
-.11.50 
..12.75 
..  9 
-.  85^ 
..  9V, 
..  6  3-16 


I  1898. c. 
I  1897... 

1896... 

1895... 

1894... 

1893... 

1892... 

1891... 


5K 
8 

7H 
8  3-16 

7H 


I  1890. C. 
11889... 
11888... 
11887... 
11886... 
1885... 
11884... 
11883... 


.11 

1 

-IIH 

.11  1- 

16 

-     9>^8 

.    9  3- 

16 

.10  5- 

16 

.10  15 

-16 

-iOVa 

1882. c. 
1881... 
1880... 
1879... 
1878... 
1877... 
1876... 
1875--. 


.12  15-16 

.13 

.12 

-12H 

.12  3-16 

.11 

-11^ 

.145^ 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spot  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday. - 
Monday — 
Tuesday  . . 
Wednesday 
Thursday  . 
Friday 

Steady 



77 

"466 

20 

100 

"500 

77 

Quiet,  10  pts.  adv.. 
Quiet,  10  pts.  dec  .. 
Quiet,  10  pts.  dec  .. 
Quiet 

Quiet 

Steady 

-Steady 

Steady 

Very  steady. 
Barely  steady 

'460 

20 

600 

Total 

597 

500 

1,097 

FUTURES. — High,  low  and  cIo.sing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 


August  31. 

Stock  at  Liverpool bales - 

Stock  at  London 

Stock  at  Manchester 


1906. 

380.000 

16,000 

44,000 


Total  Great  Britain  stock 440,000 

Stock  at  Hamburg 19 ,000 

Stock  at  Bremen 84,000 

Stock  at  Antwerp - 

Stock  at  Havre 62 ,000 

-Stock  at  Marseilles 4,000 

Stock  at  Barcelona 7,000 

-Stock  at  Genoa 21,000 

Stock  at  Trieste 5 ,000 


1905. 

723,000 

22,000 

51,000 

796,000 

14.000 

199,000 

80,066 
3.000 

18,000 
9,000 
3  000 


1904.  1903. 

190.000  234.000 

30,000  20,000 

18,000  24,000 


238,000 
43,000 
61.000 
4  .000 
71,000 
3,000 
23,000 
19,000 
18,000 


278,000 
25.000 
59,000 

3,000 
59,000 

3,000 
10.000 
15,000 
12.000 


Total  Continental  Stocks 202.000       326,000       242.000       186.000 


Total  E  iropean  stocks ..  642.000 

India  conon  afloat  for  Europe 50.000 

American  cotton  afloat  for  Kurooe  121 .073 

Egypt,  Bra/.ll,  &c.,  afloat  for  E'pe  12.000 

Stock  in  Alexandria ,  Egypt 28 .000 

Stock  in  Bombay,  India 627.000 

Stock  in  U.  S.  ports 193,879 

Stock  In  U.  S.  interior  towns 100,906 

U.  S.  exports  to-day.-. 9,298 


,122,000 
109,000 
184,000 
18.000 
46,000 
607,000 
327,430 
132,040 


480,000 
23,000 
54  .000 
18  000 
55,000 
330 .000 
103.444 
60.443 


Total.  Visible  supply 1.784.156  2,545,470  1,123,887 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool   stock bales.     287,000  660,000  118  000 

Manchester  stock 39.000  45.000  13  000 

Continental  stock 147,000  290,000  128  000 

Amerlcanatloat  for  Emope 121.073  184.000  54  000 

U.  S.  port  stocks 193,879  327,430  103.444 

XT.  S.  Interior  stocks 100.906  132,040  60  443 

U.  S.  exports  to-day 9.298        


464.000 

64.000 

17,000 

13,000 

9,000 

382,000 

151,220 

13,106 

109 

1,113,435 
follows: 

155,000 
22,000 

110.000 
17,000 

151,220 

13,106 

109 


Total  American 898,156 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 93 ,000 

London  stock 16,000 

Manchester  stock 5 .000 

Continental  stock 55,000 

India  afloat  for  Europe 50,000 

Egypt,  Brazil,  &c.,  afloat 12,000 

Sto'ck  in  Alexandria,  Egypt 28.000 

Stock  in  Bombay,  India 627.000 


1,638,470       476,887       468,435 


63.000 

22.000 

6.000 

36,000 

109,000 
18.000 
46,000 

607,000 


72,000 

30,000 

5,000 

114,000 
23,000 
18,000 
55,000 

330.000 


79,000 
20,000 

2,000 
76,000 
64,000 
13.000 

9,000 
382,000 


Total  East  India,  Ac 886.000       907.000        647,000       645  000 

Total  American 898.156    1,638.470       476,887       468.435 


Total  visible  supply 1,784.156  2,545.470  1,123.887  1,113.435 

Middling  Upland.  Liverpool 5.41d.  5.83d.  6  64d  6  52d 

Middling  Upland.  New  York 9.80c.  10.95c.  11.10c.  12.50c. 

Egypt.  Good  Brown.  Liverpool-. 10  15-16d.  %'Aii.  8Hd.  10  5-16d. 

Peruvian  Rough  Good.  Liverpool       8.50d.  9.55d.  10  75d  9d 

Broach,  Fine,  Liverpool 5i,d.  5»^d.  6d.  6d 

Tlnnevelly,  Good,  Liverpool 5  l-16d.  5Hd.  5  9-16d.  5  7-16d. 

Continental  imports  past  week  have  been  30,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
of  90,776  bales,  a  loss  of  761,314  bales  from  1905  and  an 
excess  of  660,269  bales  over  1904  and  a  gain  of  670,721 
over   1903. 
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AT  THE  INTERIOR  TOWN'S  the  movomoiu— that  is. 
the  receipts  for  tlie  week  and  since  Sept.  1,  the  shipiuouts 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  10,354  bales,  and  are  to-night  31,134 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  18,345  bales  less  than  the  same 
week  last  j-ear. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


August  31. 

Shipped —  Week. 

Via  Sr.  Louis 3,1.14 


-1905-06- 


Since 
Sept.  1. 


via  Cairo 

via  Rock   Island. 

via  Loul«vHle 

Via  Cincinnati. 


69 

149 

70 

65 

Via  other  routes,  &c 1,.1R6 

Total  gross  overland 5,873 

Deduct  spipments — 

Overland  to  X.  Y..  Boston,  &c 

Between  Interior  towns 

Inland,  &c..  from  South 1.341 


Total  to  be  deducted. 


..   1,341 


Leaving  total  net  overland. a 4,532 


1904-05 

Since 
tVcffc.      Sept.  1. 

3,697         

598         - 


368 
223 
597 


5,483 
1,188 
'948 
2,136 
3.347 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
ha.s  been  4,532  bales,  against  3,347  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  j-ear  ago  of bales. 


In  SUiM  and  Spinners' 
Takings. 

Receipts  at  ports  to  Aug.  31 

Net  overland  to  Aug.  31 

Southern  consumption  to  Aug.  31 . 


Week . 
74.604 

4.532 
47.000 


1905-06 

.Since 
Sept.  1. 


Total  marketed 126,136 

Interior  stocks  In  excess alO.354 


Week . 
87.893 

3.347 
44,000 

135.240 
4.512 


1904-05 

.Since 
Sept.  1. 


I 


Came  Into  sight  during  week 115.782 139,752      

Total  Insight  Aug.  31 .- 

Xorth.  spinners' takings  to  Aug.  31 .- - 

n  Decrease  during  week. 

JUTE  lil'TTS,  BAGOINf;.  &c  — The  market  for  jute 
bagging  has  been  very  quiet  during  the  week,  and  prices  arc 
nominally  unchanged  at  H^/ic  for  1  %  lbs.  and  93^c.  fr)r  2  lbs. . 
standard  grade.s.  Jute  butts  continue  dull  at  3@4c.  for 
bagging  quality. 


QUOTATIONS  FOR  MIDDLING  COTTON  .\T  OTHER 
M.VRKKTS.  —  Helow  ar(>  the  clo.sing  (luotations  of  middling 
cotton  at  Southern  and  otiier  principal  cotton  nuirkets  for 
each  day  of  the  week: 


Wrek  Kndlng 

Closing  Quotations  for 

Middling  Cotton  on 

— 

.\ugust  31. 

Sut'day. 

Mondiiii. 

Tucsduu. 

Wed'duu. 

Ttiursd'u. 

Friday. 

i;nlvcston 

9  7-16 

0  7-16 

9  7-16 

OH 

OH 

OH 

New  Orleans 

OH 

OH 

9 '4 

0  5-16 

0  5-16 

0  316 

Mobile 

0 

0 

9 

9 

0 

0 

Sax  annah 

0  1-16 

9« 

9Ji 

9  1-16 

9 

9 

iMiarlcston 

Oh, 

OH 

OH 

OH 

9 

0 

Norfolk 

9H 

OH 

9^ 

OH 

OH 

OH 

Moston    

U.90 

9.90 

10.00 

9.90 

9.80 

0.80 

Huttlmore 

oVi 

Ol-i 

on 

OH 

OH 

OH 

I'Mllndclphla.-. 

10.15 

10.23 

10.15 

10.05 

10.05 

10.05 

Amrusta 

»'S 

»^'4 

1)   11-16 

0% 

0  13-10 

0% 

Mfiiiphls 

9»i 

OH 

OH 

OH 

OH 

0% 

St.   Louis 

9% 

OH 

OH 

OH 

OH 

OH 

Houston 

OH 

0% 

«?« 

0  3-16 

0  3-16 

0  3-10 

Little  Rock 

OK 

OH 

OH 

OH 

OH 

OH 

Tiie  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


.Vtlanta OH 

(."olumbus.  Ga..  8  Ji 
Columbus.  Miss    


Louisville 10  H 

Montgomery 0 

Nsahvllle oy. 


I  Natchez 

I  Raleigh 0% 

KShreveport 9  1-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


.-1  ugust — 

Range  

Closing- __ 

September — 

Range  

Closing 

October — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Range 

Closing 

Tone — 

Spot  . 

Options  .- 


Sat'daii.    Monday, 
Aug.   25.  Aug.    27 


0.42-.44 
9. 40-. 44 

—    @  — 
9. 10-. 12 

9. 05-. 12 
9. 00-. 07 

9. 06-. 13 
9. 07-. 08 

9. 12-. 19 
9. 14-. 15 

Quiet. 
Quiet. 


9.39- 
9.42- 


9. 14-. 29 
9. 31-. 33 

9. 10-. 28 
9.27-.2S 

9. 11-. 28 
9. 27-. 28 

9. 17-. 35 
9. 34-. 35 

Steady. 
Firm. 


Tuesday, 
Aug.    28. 


9.48-. 54 
9.28-.31 

—         .30 
9. 06-. 08 

9. 02-. 31 
9. 03-. 04 

9. 03-. 31 
9. 04-. 05 

9. 08-. 38 
9. 10-. 11 

Easy. 
Steady. 


Wed' day, 
.\ug.   29. 


ft. 14-. 32 
0.20-.30 


9.01 
9.03- 


,05 


8. 90-. 98 
8. 99-. 00 

8. 99-. 00 
9. 00-. 01 

8. 90-. 06 
9. 06-. 07 

Easy, 
steady. 


Thursd'y, 
.■\ttg.   30. 


9.20    — 
nom. 

9.02    — 
9.10-.14 

8. 93-.  10 
9.08-09 

8.93-. n 
9. 09-. 10 

9. 00-. 18 
9. 16-. 17 


Friday, 
.Any.    31. 


—  @  — 

—  .11 
9. 04-. 07 

8. 99-. 08 
9. 00-. 01 

9. 00-. 09 
9. 01. 02 

9. 07-. 15 
9.08.09 


Steady.      Quiet. 
Steady.     Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  advices 

by  telegraph  this  evening  indicate  that  rain  has  fallen  in 
most  sections  of  the  South  during  the  week  but  that  except 
in  some  Atlantic  districts  the  precipitation  has  in  the  main 
been  light  or  moderate.  Further  deterioration  is  claimed  in 
.\labama  and  complaints  of  damage  by  boll-weevils  and  boll- 
worms  come  from  Te.xas.  From  other  portions  (jf  the  cotton 
belt  our  reports  are  more  favorable  on  the  whole.  Picking 
is  making  good  progress  in  many  sections. 

Galveston,  Tcvas. — Reports  of  damage  by  boll-weevil,  boll- 
worms  and  deterioration  continue  to  be  heard.  Rain  has 
fallen  on  one  day  of  the  week  to  an  inappreciable  extent.  The 
thermometer  has  averaged  74,  ranging  from  60  to  88. 

Abilene,  Texas. — Rain  has  fallen  on  three  days  of  the  week, 
the  rainfall  reaching  thirty-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  58  to  94,  averaging  76. 

Brenham,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  78,  highest  93  and  lowest  63. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  77,  the  highest  being 
90  and  the  lowest  64. 

Cuero,  Texas. — We  have  had  no  rain  during  the  week. 
The  tliermometer  has  averaged  80,  ranging  from  62  to  98. 

Dallas,  Texas. — We  have  had  rain  on  one  day  tiie  past 
week,  the  precipitation  being  thirty-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  55  to  97,  averag- 
ing 76. 

Fort  Worth,  Texas. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  ten  hundredths  of 
an  inch.      Average  thermometer  74,  highest  92  and  lowest  .56. 

Henrietta,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  seventy-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  75,  the  highest 
being  98  and  the  lowest  52. 

Huntsville,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  pr(!cipitation  reaching  forty  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  ranging  from  59 
to  95. 

Kerrville,  Texas. — We  have  had  no  rain  the  past  week. 
Tlie  thermometer  has  ranged  from  53  to  95,  averaging  74. 

Lampasas,  Texas.  —  Dry  all  the  week.  Average  ther- 
mometer 77,  highest  99,  lowest  54. 

Longview,  Texas. — There  has  been  rain  on  one  day  during 
tlie  week,  the  precipitation  reiiching  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  76,  the  liighest  being 
!).")  aiul  the  lowest  57. 

Lnling,  Texas.  —  Rain  lias  fallen  on  one  day  during  the 
week,  to  the  extent  of  four  hundredtiis  of  an  inch.  The 
thermometer  has  averaged  80,  ranging  from  61  t(j  98. 

\ acogdoches ,  Texas.  —  Dry  all  the  week.  The  thermometer 
luis  ranged  from  .56  to  92.  averaging  74. 

['alextine,  rcjog.  There  has  been  no  rain  during  the  week. 
Average  thermometer  76,  highest  94,  lowest  .58. 
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Paris,  Texas.— Wc  have  had  rain  on  one  day  during  tlie 
week,  the  rainfall  being  nine  hundredths  of  an  inch.  The 
thermometer  ha.s  averaged  76,  the  highest  being  95  and  the 
lowest   56. 

San  Antonio,  Texas. — There  ha.s  been  no  rain  the  past 
week.     Thermometer  has  averaged  79,  ranging  from  62  to  96. 

Weatherjord,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  seventeen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  54  to  97,  averaging  76. 

New  Orleans,  Louisiana. — There  has  been  no  rain  during 
the  week.     Average  thermometer  83. 

Shreveport,  Loui.nana. — We  have  had  rain  on  one  day  dur- 
ing the  w(!ek,  with  rainfall  of  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  the  iiighest  being  94  and 
the  lowest  60. 

Leland,  Mississippi. — We  have  had  rain  the  past  week, 
the  rainfall  being  one  inch  and  seventy-five  hundredths. 
The  thermometer  has  ranged  from  56  to  94,  averaging  73.9. 

Helena,  Arkansas  .—Cotton  has  improved  a  little.  Picking 
has  commenced.  The  first  bale  arrived  on  Aug.  26,  against 
last  year  Aug.  28.  Week  rather  cool.  There  has  been  rain 
on  one  day  of  the  week,  the  rainfall  reaching  one  inch  and 
forty  hundredths.  The  thermometer  has  averaged  73.5, 
ranging  from  58  to  90. 

Little  Rock,  Arkansas. — Complaints  of  deterioration  are 
becoming  more  general.  Weather  for  the  week  unsatis- 
factory. We  have  had  rain  on  three  days  during  the  week. 
The  rainfall  reached  twenty-five  hundredths  of  an  inch. 
Thermometer  ranged  from  58  to  92,  averaging  75. 

Memphis,  Tennessee. — Weather  favorable  and  crop  out- 
look fine.  We  have  had  rain  on  two  days  of  the  past  week, 
to  the  extent  of  .sixty-six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  75,  the  highest  being  88.8  and  the 
lowest  59.3. 

Nashville,  Tennessee. — We  have  had  rain  during  the  week, 
the  rainfall  being  one  inch  and  sixteen  hundredths.  The 
thermometer  has  averaged  76,  the  highest  being  91  and  the 
lowest  61. 

Mobile,  Alabama. — Crop  reports  are  unfavorable.  Con- 
siderable deterioration  is  generally  reported.  Cotton  picking 
is  making  good  progress.  There  has  been  rain  on  one  day 
of  the  past  week,  the  rainfall  reaching  thirty-three  hun- 
dredths of  an  inch.  Thermometer  has  averaged  82,  ranging 
from  72  to  96. 

Montgomery,  Alabama. — Weather  has  been  ideal  for  pick- 
ing, but  shedding  is  general  and  cotton  has  deteriorated 
sharply.  There  has  been  rain  during  the  week  to  the  extent 
of  .sixteen  hundredths  of  an  inch  on  two  days.  The  ther- 
mometer has  ranged  from  72  to  95,  averaging  82. 

Selma,  Alabama. — The  top  crop  will  be  very  light.  Dry 
weather,  which  has  continued  this  week,  has  caused  heavy 
shedding  and  blight.  Average  thermometer  83,  highest  93, 
lowest  71. 

Madison,  Florida. — Excessive  rains  are  doing  considerable 
damage.  We  have  had  rain  on  five  days  of  the  week,  the 
precipitation  being  two  inches  and  seventy-five  hundredths. 
The  thermometer  has  averaged  76,  the  highest  being  89  and 
the  lowest  68. 

Augusta,  Georgia. — It  has  rained  on  each  day  of  the  week, 
the  precipitation  reaching  eighty  hundredths  of  an  inch.  The 
thermometer  has  averaged  SO,  ranging  from  72  to  90. 

Savannah,  Georgia. — There  has  been  rain  on  six  clays  during 
the  week,  the  rainfall  reaching  three  inches  and  twelve  hun- 
dredths.    The  thermometer  has  ranged  from  72  to  89,  aver 
aging  80. 

Charleston,  South  Carolina. — It  has  rained  on  five  days 
during  the  week,  the  rainfall  being  two  inches  and  eighty- 
three  hundredths.  The  thermometer  has  averaged  80, 
ranging  from  78  to  89. 

Stateburg,  South  Carolina. — We  are  still  having  too  much 
moisture.  Rain  has  fallen  on  five  days  of  the  week,  the 
rainfall  being  two  inches  and  forty-eight  hundredths  of  an 
inch.      Average  thermometer  80,  highest  87,  lowest  72. 

Charlotte,  North  Carolina. — Rain  has  fallen  during  the 
week,  the  rainfall  being  three  inches  and  four  hundredths. 
The  thermometer  has  averaged  76,  the  highest  being  88  and 
the  lowest  70. 

The  folloAving  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a .  m .  of  the  dates  given : 

Aug.  31  1906.     Sept.    1    1905. 

^T        ^  ,  .  ■  ^^''f-  Feet 

New  Orleans Above  zero  of  gauge.  6.0  9  3 

Memphis Above  zero  of  g-aug-e,  12.2  14.9 

NasliviUe Above  zero  of  gauge.  9.4  8  7 

Shreveport Above  zero  of  gauge.  9.4  6   [3 

Vicksburg Above  zero  of  gauge.  18.9  24!6 

EGYPTIAN  CROP.— Messrs.  Choremi,  Benachi  &  Co.  of 

Boston  and  Alexandria,  Egypt,  furnish  us  the  report  of  the 

Alexandria  General  Produce  Association  for  July  as  follows: 

The  temperature  during  ,Tuly  was  very  favorable  to  the  crop-  the  great 
heat  largely  benefited  the  plants  and  caused  them  to  regain,  almost  every- 
where, the  previously  mentioned  bacl;wardness.  The  aspect  of  the  plants 
Is  healthy  and  vigorous.  Flowering  is  free  and  the  pods  already  formed 
appear  to  be  as  numerous  as  at  the  same  time  last  year.  The  presence  of 
worms  is  still  noticed,  and  occasionally  motlis  have  been  seen,  but  the  steps 
talvcn  for  their  extermination  have  everywhere  been  fully  successful  and 
the  great  heat  was  a  valuable  help.  In  the  North  of  the  IJehera  only  have 
there  been  some  complaints  of  damage  by  the  worms,  but  thev  are  without 
much  Importance.  Water  has  been  sufficient  and  allowed  a  regular  irri- 
gation in  all  Provinces.  Reports  from  Upper  Egypt  and  Fayoum  are 
sati.sfactory  and  there  were  no  worms.  In  the  Fayoum  there  is  still  said 
to  be  a  little  backwardness,  but  that  it  is  partial,-    •    •_;•  ■ 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


August  30. 

190 

5-06. 

1904-05. 

1903-04. 

Uecelpts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Since 
Week.     Sept.  1. 

Bombay 

4,000 

2.566,000 

4,000 

2,606,000 

8,000  2,139,000 

Exports  from — 

For  the  Week. 

Since  Seplembt 

r  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
BrUaln. 

Contt- 
nent. 

Total. 

Bombay — 
1905-06 

l',666 
l',666 

4",o6o 

3,000 

i',o66 

2.000 

2,000 
2,000 
3,000 

2,000 
3,000 
6,000 

3,000 
7,000 
5,000 

z'.obb 

2,000 

2,000 
2,000 
3,000 

2,000 
3,000 
7,000 

3,000 

1 1 ,000 

8,000 

59 ,000 
23,000 
94,000 

7,000 
3 ,000 
4,000 

3,000 

4,000 

14,000 

23,000 
18,000 
26.000 

883.000 

466,000 
863,000 

121,000 
52,000 
53,000 

53.000 
22.000 
67  ,000 

191  ,000 
256.000 
303.000 

942.000 

1904-05 

489.000 

1903-04     ... 

957,000 

Calcutta — 

1905-06 ., 

1904-05 

1003-04 

Madras — 

1905-06 

128,000 
55,000 
57,000 

56,000 

1904-05 

1903-04 

26,000 
81,000 

All  others — 

1905-06.    .    .    .    . 

214,000 

1904-05 

274,000 

1003-04 

329,000 

Total  all— 

1905-06 

5",oo6 

4,000 

7.000 
13.000 
16,000 

7,000 
18,000 
20,000 

92,OOo'l, 248,000 

48,000      796.000 

138,000:1.286,000 

1,340,000 

1904-05 

844.000 

1003-04 

1.424,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 

compared  with  la.st  year  in  the  week's  receipts  of 

bales.     Exports  from  all  India  ports  record  a  loss  of 

11,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  496,000  bales. 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Thursday, 
September  6.  Parties  desiring  the  circular  in  quantities, 
with  their  business  card  printed  thereon,  should  .send  in  their 
orders  as  soon  as  possible,  to  ensure  early  delivery. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES 

— We  give  below  a  statement  showing  the  exports  of  domes- 
tic cotton  manufactures  for  July  and  for  the  seven  months 
ended  July  31  1906,  and  for  purposes  of  comparison  like 
figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented: 


Quantities  0/   Manufactures 

of  Cotton  (colored  and  un- 

colored)    Exported    to — 

United  Kingdom 

France 

Germany 

Other  Europe 

British  North  America 

Central     American     States 
and    British   Honduras. - 

Mexico 

Cuba 

Other  West  Indies  and  Ber- 

•  muda    

Argentina 

Brazil 

Chili 

Colombia 

Venezuela    

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongkong 

Japan  

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa 

Total  yards  of  above 

Total  values  of  above 

Value  per  yard 

Values  of  other  Manufactur's 
of  Cotton  Exported  to — 

United   Kingdom 

Belgium 

France. 

Germany-  _    

Netherlands 

Other  Europe 

British  North  .America 

Central     American     States 

and  British  Honduras 

Mexico 

Cuba 

Other  West  Indies  and  Ber- 
muda     

Argentina 

Brazil 

Chili 

Colombia 

Venezuela 

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongkong 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa 

Other  countries 

Total  val.  other  manuf  s. 

Aggregate  val.  all  cot. goods 


Month  ending  July  31 


1906. 


144,104 


225,851 
694,113 

2,077.812 

200,374 

1,586,586 


3,979, 

107 

422 

1,273 

1,212 

528 

538 

16,895 

767 

50 

3 

449 

1,478 

3,105 

652 

37 

36,431 
$2,406 

I.S.0661 


1905. 


7  Mos.  ending  July   31. 


1906. 


188,740   1,727,851 


28,742 
447,440 
941,058 


1905. 


1,934,736 


308,421  75,614 
1,001,106  1,363.561 
5,903,624   5,907,992 


2,208,7.39  16. .505 .997  17.107.227 

234.795   1.191.453'   2,052,483 

2,538,797   7,213,353:  12,026,261 


403 

255 

328 

458 

336 

937 

571 

213  46 

259 

027 

824 

769 

039 

895 

737 

592 


,637 
60 
736 
750 
483 
420 
363 

,166 

502 

30 

,134 
701 
184 

,823 
621 
122 


409 
873 
800 
112 
,028 
729 
783 
200 
064 
224 
045 
,269 
990 
213 
631 


342  17 


1 
4 
7 
9 
3 
3 
224 


594,3811 
244.471; 
128.520 
513.048 
240.7211 
702.286| 
546. 146' 


14 
2 
6 
7 
5 
4 
4 

.808.863  318 

,838.966 

238,535 

309.7611 

,987,819 

,945,914 

,542.475 

.276.107 

441.811 


,662,118 
,389,453 
,062,449 
,613,760 
,694,968 
,461.496 
,804,992 
.291,752 
,310,516 

299,284 
,815,337 
,637.619 
.778.616 
.071.687 
.052,062 

369,165 


483  62,327,032 
960  «3, 781, 927 


S.0607 


232.092 

18.112 

6,129 

93,065 

13,830 

6,356 

222,711 

58,285 
51,017 
40,082 

23,702 

21.235 
5,565 
3,048 
3,638 
3,644 
5,451 

22,102 

985 

4,215 

43,032 
3,714 

37,456 

4 ,385 

419 

291 


89,798 
22,218 

4,146 
46.732 

4,878 

11,016 

187,882 

50,387 
40,545 
28,426 

13,153 

10,260 

4,598 

741 

3,446 

1,585 

4,761 

47,140 

1,427 

7,638 

45.085 

4  855 

11,587 

11,937 

1,532 

388 


346,211,629  450,873,148 
$21,669,615  $27,515,156 


$924,561   $656,101 


$3,331,521  $4,438,088 


$.0626 


1.243.658 

107.790 

40.186 

591.703 

60.697 

86.664 

1,746,593 

402,689 
315,894 
266,710 

141  806 

129,044 

26,394 

18,992 

20,164 

16,916 

38,976 

61  211 

3,322 

28,569 

289,083 

174  ,.192 1 

18.3.597 

174.8161 

6,7751 

4,534i 


S.0610 


583,543 
91,564 
15.408 

287,477 

18,305 

52,529 

1,443,926 

396,551 
373,114 
230,019 

140.887 

223,094 

44,383 

11,173 

27,909 

12,699 

30.515 

248,261 

4.123 

34,088 

264,876 

50,800 

200.056 

162.418 

7,958 

3,492 


t 


I 


S6. 181. 175  $4,959,168 


$27,850,790  $32,474,324 


Sept.  1  1000.  | 
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WORLD'S  SUPPLY  .\ND  TAKINGS  OF  COTTON.— 
The  following  brief  but  compn-hcnsivc  stjitemciit  indicatos 
at  a  glance  the  world's  supply  of  ootton  for  tho  W(>ok  and 
since  Sept.  1,  for  the  last  two  seasons,  froau  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods:    • 


Coltun  Takings. 
Week  and  Season. 

1905-06, 

1904-03. 

Week. 

Season. 

Week. 

■Season . 

Visible  supply  Aupr.  24    

\lslblf  supply  Sept.  1    ..., 

Aimrlcan  In  ■ilurht  to  Auc  31... 
Bombay  recelpt-s  to  At!^.  .10    .  . . 
Other  !:ull(i  shlp'ts  to  .Vuit.  M    . 
Alciaiulrla  receipts  to  .Vuc.  29.  . 
Other  supply  to  Mig.  29a 

1.874,932 

'ir5",782 

4 .000 

7.000 

100 

7.000 

2','5V5',476 

2,871,826 

'13"9',752 

4,000 

16,000 

300 

3,400 

l","r2"3".887 

Total  supply 

Dfdttcl — 
Visible  supply  Aug.  31 

2.008  ..SI  4 
1.784.156 

2.735,278 
2,545,470 

Total  takings  to  .Aug.  31 

Of  w!ilch  .A.niericAU        

224.658 

160.558 

•      64.100 

ISO  ,808 

115.108 

74,700 



Of  wlilcli  other          

a  Embraces  receipts  In  Europe  Irom  BrazU.  Smyrna.  West  Indies.  &c. 


ALEXANDRLA.  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi.  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekh'  cable  of  the  movements  of  cotton  at 
Alexandria.  Egj'pt.  The  following  are  the  receipt.s  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years:  * 


Alexandria.  Egypt. 
Aug.  29. 

1905-06. 

1904-05. 

1903-04. 

Receipts  (cantors  a)  — 

This  week 

1.000     1 
5,877,855 

2,500 
6,239,330 

9.500 

Since  Sept.  1 -   . 

6,474,022 

Exports  (bales) — 

To  Liverpool 

To  Manchester  . 

To  Continent 

To  America.  - 

Total  exports 


This 
week. 


Since       This 
Sept.  1.     week. 


2,000  208.511 

_  .-  175,677 

1,000  337,973 

70.713 


Since 
Sept.  1 


3.000 


3,250  238,690 
156,217 
354,498 
79,220 


,500 
500 


792,874      6,250 


828,625 


This 

week. 


Since 
Sept.  1. 


3,000  246,776 

;  139 ,961 

3,500  366,103 
800,   54,714 


7,300.807,554 


a  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
1,000  cantars  and  the  foreign  shipments  3,000  bales. 

WESTRALIA   COTTON.— From   a   recent   issue    of   the 

London  (Eng.)  "Globe"  we  have  the  following: 

West  .\ustralla.  which  not  so  very  many  years  affo  was  thought  to  be  a 
desert  almost  too  sterile  even  for  convict  labor,  has  made  consistent  prepress 
during  the  last  decade;  and.  If  emigration  has  not  taken  place  from  England 
on  any  extenislve  scale,  a  number  of  colonials  from  the  three  eastern  States 
of  -Australia  have  settled  themselves  along  the  enormously  long  western 
coast  line.  Westrallan  gold  and  agricultural  products  we  are  already 
familiar  with:  but  It  Is  a  pleasant  surprise  to  learn  that  a  large  part  of  the 
soil  is  suitable  for  cotton-growing.  The  State  Director  of  Agriculture  has 
reported  that  the  entire  western  seaboard  south  of  Derby  may  be  used  for 
this  purpose:  experiments  have  already  been  tried  In  various  places,  and 
luxuriant  crops  have  resulted.  Between  the  20th  and  the  30th  degree  of 
south  latitude  it  Is  stated  that  the  conditions  are  Idea!,  and  as  harvesting 
machines  have  been  Introduced,  It  Is  evident  that  the  work  is  to  be  taken 
In  hand  seriously.  From  the  Imperial  point  of  view  nothing  could  be  better, 
and  %ve  trust  that  the  Krltlsh  Cotton  Growing  Association  will  do  every- 
thing in  Its  power  to  encourage  those  who  Intend  to  cultivate  this  crop. 
There  need  be  no  question  of  competition  between  the  West  African  and 
Westrallan  plantations.  The  British  cotton  mills  will  be  able  to  take  all 
that  both  can  supply  for  a  good  many  years  to  come,  and  the  more  quickly 
Lancashire  is  Independent  of  the  Ajnerlcan  supply  the  better  It  will  be  for 
the  County  Palatine. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  quiet  for  both  yarns  and  shirtings.  The  demand  for 
both  yarn  and  cloth  is  poor.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison : 


1906. 

1905. 

»M  Ibi.  Shirt-    Corn 

8K  lbs.  Shirt- 

Cot'n 

32<  Cop. 

ingt ,  common      Mid'        32s  Cop 

ings 

common 

Mid 

Twist. 

to  finat.         VpVs          Twist. 

to 

finest. 

Upl's 

Jnlv 

d.                      d. 

8.  d.        8.  d. 

d. 

d. 

d. 

8.   d. 

a    d. 

d. 

27 

9M        @     10% 

6    8     @9    9 

6.03 

8K       ® 

9n 

6    4 

@9    4y. 

6.01 

Axus. 

3 

9  5-16  fe     lOH 

6     7H®9     8>i 

5.98 

8H       @ 

9% 

6     4 

@9     4 

5.87 

10 

9K       (6.10  9-16 

6    7     69    8 

5.68 

S%       ® 

9Vi 

6     4 

®9     4M 

5.81 

17 

9H        <ss     lOM 

6     6     @9     7 

5.51 

85i       @ 

9Ji6    3 

@9     3 

5.80 

24 

9           «n     lOH 

6     5     @9     6 

5.29 

H'A       ® 

9Ji  6     3 

®9     3 

5.87 

31 

8  15-16®     lOH 

6    4H@9     6 

5.41 

8  13-16® 

9?ij6    3 

®9     3 

6.83 

SHIPPI.N'G  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  .57,799  bales.  The  shipments  in  detail,  as  made  \i\) 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— Aug.  27— Georglc,  300 300 

To  Hull— Aug.  29- Colorado.  175 _ 17.'i 

To  Havre — Aug.  24 — St.  Laurent.  6  foreign ''> 

To  Bremen— Aug.  27— Bremen.  H25 - 825 

To  Hamburg— Aug.  24— Pennsylvania,  200 200 

To  Antwerp — Aug.   24— Vaderland,  2.50 250 

To  Barcelona— Aug.  25— Alhalle.  2.073 --   2.073 

To  Genoa— Aug.    24 — Konlg    .\lbert,    2,407 Auir.    28 — San- 

nla.  850 _ 3,257 

To  Naples — Aug.  24 — Konlg  Albert.  174 174 

To  Venice— Aug,  24— Oerty.  200 200 


29— Texan.  361. 


XEW  ORLRAXS— To  Liverpool— Aug. 

.  ,  1.3SX  .  . 

To  London — .\uk.  2."i^Colonlan.  2ii2 . 

To  Havre     .Vug.  24  — Inillun,  l.-'iOl 

To  Hrenion    -.Aug.   24— Indian,  4,017 
l\)  Hamburg     .\ug.  29  — Civledonlan,  ion 
To  .Vntwerp   -Aug.  21  —  Indian.   150.         .. 

I'o  Me.ileo    -Aug.  25 — City  of  Mexico,  4 

(iAL\i;ST().\'    -I'o     Liverpool— Aug.     27 — Nlcarjijruan, 

.Aug.  29      nietalor.  3,550. .  .       ..     . 

To  Ha\re     .Aug.    24  —  Matteawan,    7,244 Aug.    28 

nock,  7.07'.»:  Wanderer,  8,263 _ 

I'o  Hamburg    -.Aug    30 — (ieorgia,  599 

To  llareeloiui  — Aug.  30 — Clara    5,250 

To  Trieste      .\ug.  .•((l — Clara,   100 

HE.NSACOLA     To  Liverpool— .Vug.  27 — Gracla,  2,785 

SAVA.\.\.All      To  Havre— Aug.  25— Tantallon.  824 

To  Hamburg — Aug.  25 — Tantallon,  467 

To  liarcelona-  -Aug.  30 — .Vnna,  1 ,951 .    

NOUl'OLK- To  Gliusgow- -Aug.  30  -Heslla,  124 

.M:w1'OI{T  .\I-:WS— To  Liverpool-    Aug.  29- Kanawha,  lOt. 

BOSTON— To  Liverpool — .Aug.  27— Sylvanla.  165. 

To  St.  .lohn— Aug.  27— Calvin  Austin,  100 

BALTI.MOUi:— To  Bremen— .Aug.  29— Breslau,  100 

FHIL.ADKLPHIA — To     Manchester— .Aug.     25 — Manchester 
eliaiige,    17    ....    _.    _       .    _    . 


rofal 
A«K.  31 


3.788.. 
ifonad- 


baUs. 

1 .7.(9 

262 

1.561 

4.017 

100 

l.'.O 

4 


7,338 


Bx- 


Total 


22,586 
599 

8.260 
100 

2.785 
824 
467 

1.9SI 
124 
100 
165 
!0O 
100 

17 

.57.709 


The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Grcut  French 

Ger-    - 

-Oth.Eurape — 

Mex. , 

Britain 

jwrts . 

many. 

North.    South. 

iftr. 

■Japan 

.  Total. 

New   York 475 

6 

1 ,025 

250     5,704 

7,460 

.\ew  Orleans  .  .  .   2.001 

1 ,50 1 

4,117 

150        .... 

4 

7,833 

Giilveston 7.338 

22,586 

599 

5,350 

35,873 

Pensacola 2.785 

2,785 

Savannah 

824 

467 

1,951 

3,242 

Norfolk  -    -    -            124 



124 

Newport   News.        100 

100 

Boston        ...            165 



__,.       

lot 

265 

Baltimore       

100 

100 

Philadelphia...         17 









... 

17 

Total  .- 13,005 

24,977 

6 ,308 

400   13,005 

104 

57,799 

The  exports  to  Japan  since  Sept.  1  have  been  110,976  bales 
from  Pacific  ports  and  15,897  bales  from  New  York. 

Cotton  freights  at  New  York  the  pa.st  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Liverpool ,c. 

Manchester c. 

Havre c. 

Bremen  .  prompt  c. 

Hamburg c. 

Antwerp. c. 

Cihenl,  via  Ant c. 

Reval,  Indirect c. 

Reval,  via  Canal. -C. 

Barcelona c. 

Genoa,  Sept c. 

Trieste    c. 

Japan c. 


Sat. 

Mon. 

rues. 

Wed. 

Thurs. 

Fri. 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

«22^ 

a22  H 

02214 

a22>i 

a22ixi 

a22^^ 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

20 

20 

20 

20 

20 

20 

26 

26 

26 

26 

26 

26 

27@30 

27  (5;30 

27@30 

27  @30 

27  @30 

27  @30 

30 

30 

36 

30 

30 

30 

20 

20 

20  @25 

20@25 

20  025 

20  @25 

30 

32 

32 

32 

32 

32 

55 

;>.-> 

55 

55 

55 

aa 

a  And  5%. 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Aug.  10. 
Sales  of  the  week bales.   26,000 

Of  which  exporters  took 1 ,000 

Of  which  speculators  took. .     

Sales    .American 20,000 

.Actual  export 5.000 

Forwarded .    65 ,000 

Total  stock — Estimated .494 ,000 

Of  which  American — Est 388,000 

Total  Import  of  the  week 12,000 

Of  which  -American 5.000 

Amount  afloat 44,000 

Of  which  .American 26,000 


Uig.  17. 

Aug.  24. 

Aug.  31. 

32,000 

29,000 

23,000 

2,000 

1,000 

1 ,000 

1.000 

27,000 

24 ,000 

17,00(1 

4,000 

10,000 

11,000 

45,000 

41,000 

55,000 

463,000 

432,000 

380,000 

356 ,00« 

328,000 

287,000 

19,000 

21,000 

14,000 

10,000 

12,000 

9,000 

45,000 

47,000 

52,000 

28,000 

26,000 

35.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows : 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday/. 

Friday. 

Market      1 

12:15      \ 
P.M.     J 

Quiet. 

Dull. 

Dull. 

Dull. 

Duil. 

Dull. 

Mld.Uplds 

5.37 

5.39 

5.55 

5.40 

5.39 

5.41 

Sales 

Spec.&exp. 

4.000 
400 

3,000 
300 

3.000 
300 

4,000 
400 

4,000 
400 

4.000 
400 

Futures. 
Market      \ 
opened      J 

Steady  at 
2  points 
advance. 

Steady  at 

3@4  pts. 

decline. 

Steady  at 
6(5)7  pts. 
advance. 

Irreg.  at 

9@10pt8. 

decline. 

Sty,  uneh. 
to   1   pt. 
advance. 

Steady  at' 
3®4  pts.J 
advanoc* 

Steady  at! 
3@5  pts.l 
advance.;! 

Market.     { 
4              > 
P.M.      ) 
I. 

Steady  at 
3&5  pts. 
advance. 

Quiet  at 

unch.    ft)  5 

pts.  adv. 

Easy  at 
2 (So  pts. 
advance. 

B'rly  fit'dy 

at     13@14 

pts.  dec. 

Easy ,  3  pts 
pts.  dec.  @ 
2  ptB.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
dau.se,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus;  5.13  means  5  1 3-1  OOd. 


August  .. 
Aug. -Sept.. 
.Sept. -Oct  . 
Oct. -Nov.. 

.Nov. -Dec 

Dec. -Jan.  .. 
.Ian. -Feb... 
Feb.-Mch  .. 
.Mch.-Apr... 

Apr. -May 

.May-June  .. 
June-July  .. 


Sat. 
Aug.    25. 


p.m. 
d. 


12  H 
p  m. 

<t. 
5  13 


Mon,  Tue«.  Wed. 

Aug.    Z7.'Aug.    28.L4U0.    29. 


\2H 

4 

p.m. 

p.m. 

a. 

d. 

5    13 

.->    18 

08 

or 
001 
00 1 
01 
02 

04 
06 
07 
09 


5  11 
5  03 
5  01 
5  01 
5  02 
5  03 
5  05 
5  07 
5  08 
5   09 


,12^4- 
p.m. 

d. 
5  27 
5  18 
5  10 
5  08 
5  OK 
5  09 
5  10 
5  12 
5  13 
5  15 
5  16 


4     '12« 

p.m.  p.m. 

d.  d. 
5  23  5  12 
5  14  5  04 
5  06  4  95 
5  04  4  93 
5  04  4  93 
5  054  94 
5    06  4    95 

08  4    06 

09  4  98 
114  99 
12  5  01 
.-5   02 


Thurs 

Aug.    30. 


4      12}^ 
p.m.  p.m. 

d.   I  d. 

5  10  5  11 

om 

92 14 

90i4 

904 

91  4 

92U 

94I4 

96'4 

97 

98 

OOj 


4 

p.m. 
d. 
07 
00 
91 
90 
90 
92 
93 
95 
97 
99 
00 
01 


FrI. 

Aug.     31. 


12H\    4 
p.m.ip.m 
d.       d. 
5  131. 
025 

9314 
93 14 
9314 
94  4(9.% 
96  4  97 
98  4 

00  5 

01  5 
03 1 5 
04  5 


05 
95 
94 
94 


99 
01 
02 
04 
05 


508 


THE  CHRONICLE. 


[Vol.  Lxxxiii 


BREADSTUFFS. 

Friday,  August  31  1900. 

Prices  for  wheat  flour  have  ruled  steady,  with  the  trading 
dull  and  devoid  of  features  worthy  of  note.  Buyers  continue 
to  liold  aloof  in  the  hope  of  securing  concessions,  but  sellers 
remain  firm  in  their  views,  and  there  seems  little  likelihood 
of  a  genuine  revival  of  trade  in  the  near  future.  The  export 
market  has  been  stagnant  and  the  shipments  from  the  sea- 
board have  been  on  a  small  scale.  .\n  advance  in  wheat 
would  perhaps  stinmlatc  the  demand  for  flour,  but  at  the 
moment  sentiment  in  the  wheat  market  is  bearish.  Rye 
flour  lias  been  dull  and  easier.  Corn  meal  has  been  quiet 
and  steady. 

Wheat  has  been  gradually  declining,  owing  mainly  to 
favorable  weather  for  harvesting,  an  absence  of  active 
export  buying,  fears  of  large  deliveries  on  September  con- 
tracts on  Saturday,  September  1,  the  dulness  of  the  flour 
market  and  the  prospect  of  active  competition  in  the  foreign 
market  from  Canadian  wheat.  Moreover,  the  European 
markets  have  shown  a  downward  tendency  coincident  with 
gradually  increasing  world's  shipments.  The  Russian  crop 
outlook  appears  to  be  more  favorable,  and  in  most  parts  of 
France  the  prospects  are  better  than  they  were  at  one  time. 
Although  the  Northwestern  receipts  have  been  rather  light, 
they  are  gradually  increasing  and  the  quality  of  the  wheat 
is  said  to  be  excellent.  One  of  the  principal  factors  militat- 
ing against  any  improvement  in  prices  is  the  sniallness  of 
the  export  demand.  To-day  the  trading  was  dull,  with 
narrow  changes  in  prices.  In  the  main,  however,  the  tone 
was  easier,  owing  to  predictions  of  large  September  deliv- 
eries on  contracts,  larger  receipts,  the  dulness  of  the  cash 
trade,  favorable  weather  and  crop  reports  and  depression  in 
corn  and  oats. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Tfiurs.  Fri. 

No.  2  red  winter 79  "^     79  79  H  79  i,     78  J^  78  H 

September  drfivery  In  elevator 7914      78>8  79}i  79'-,     7854  7&% 

December  delivery  in  elevator 82         815^  81  H'  ^1%     &1%  81  J^ 

May  delivery  in  elevator 64%      64%  SAH  84'4      84  84% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tucs.  Wed.  Tfiurs.  Fri. 

September  delivery  in  elevator 71?-^  71  K  71  vj  70 '4     70  J,  70 'i 

December  delivery  In  elevator 74 1^  74  H  74J.8  74         73*'8  735^ 

May  delivery  ia  elevator 78  5-^  78  M  78  Ji  78  M      77  J|  78 

Indian  corn  futures  have  been  dull,  with  prices  .showing 
some  irregularity.  In  the  main,  however,  the  market  has 
been  steady.  The  crop  prospects  continue  very  favorable 
as  a  rule  and  larger  receipts  are  expected  in  the  near  future . 
while  the  cash  trade  has  been  sluggish.  The  smallness  of 
contract  stocks,  however,  continues  to  ofl"set  the  bearish 
features  of  the  situation.  The  receipts,  whatever  they  may 
be  in  the  future,  are  small  at  the  moment,  and  the  bears 
show  no  disposition  to  take  the  aggressive,  although  the  gen- 
eral feeling  in  the  trade  is  in  favor  of  lower  prices.  To-day 
the  market  declined,  owing  to  favorable  weather  and  crop 
reports,  larger  receipts,  expectations  of  a  large  movement 
next  week  and  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn 56%  57  56%  57^4      58  Se'ti 

September  delivery  in  elevator 55  J^  56  Jg  56 H  56 }4     56 H  555-4 

December  delivery  in  elevator 52  H  52  M  5254  52J-g      52%  hZ'A 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

September  delivery  in  elevator 48Ji      48?^      48"4      48?^      48  5-^      47U 

December  delivery  in  elevator 43  Jj      43  >g      44  44  43%     43^ 

May  delivery  in  elevator 44  5^      44  5^      44%      44  ?i      44  H      44?^ 

Oats  for  future  delivery  in  the  Western  market  have  been 
quiet,  but  the  tendency  of  prices  has  been  upward  in  the 
main,  owing  to  moderate  receipts  and  off'e rings,  buying  by 
prominent  Chicago  interests  and  covering  of  shorts.  The 
cash  demand  has  shown  some  increase  of  late  at  firm  prices. 
The  receipts  are  increasing  and  the  market  has  been  influenced 
to  some  extent  at  times  by  the  depression  in  wheat,  but  the 
generality  of  the  trade  have  been  more  disposed  to  buy  tlian 
to  sell,  owing  to  the  shortage  in  the  crop.  To-day  the  mar- 
ket was  easier,  owing  to  favorable  weather  for  harvesting, 
the  depression  in  corn  and  liquidation. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

S"J.  Mon.  Tues.  Wed.  Tliiirs  Fri 

Mixed.      21; 

„.|V2  1hs-  ;.J  351-^  34^  34  H  35  35 

U  lute    clip- 
ped, 36  to 

38  ibs_..37.U-3SK>  37H-38K  37'.^38J4  37^-38^  37i<;-38^2  37}■^38H 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  NEW  YORK. 

o     .       V,      ^  „           •       ,        .                £"1-  ^'^'''-  ^""-  'f^'cd.  Thurs.  Fri. 

September  delivery  m  elevator 29%  29  !-4  29>!;  2i)%     'osi  29  to 

December  delivery  In  elevator 30  ji  30^  30 1^  3o?i     3i  30-'i 

May  delivery  in  elevator 33  32  M  32  >^  33  H      Z3%  33 1, 

The  following  are  closing  quotations: 


I 


FLOUR. 


Low  (Trades. J2  90  (^$3  25 

Second  clears. 2  50r%  2  60 

Clears. 3  40(^  3  65 

Straights   - 3  05®  3  75 

Patent,  spring 3  75®  4  10 

Patent,  winter 3  90@  3  95 

Kansas  patents 3  75@  3  80 


Kaujias   .straights J3  50@$3  60 

Kansas  clears 3  10@  3  25 

Blended  patents. 4  35®  4  90 

Rye  flour.-. 3  10®  4  00 

Buckwheat  flour Nominal. 

Graham  flour 2  90®   3  75 

Cornmeal 2  75®  2  85 


GRAIN. 


C. 


0.       Corn,  per  bush. — 

f.o.b.83'^       No.  2  mixed t.o.\).56% 

l.o.b.HlH        No.  2  yellow f.o.b.61 

t.o.b.lU'A        No.  2  white f.o.b.62 

f.o.b.7y^  iRye,  per  bush. — 

No.  2  Western 63  H 

Nominal.         State  and  Jersey Nominal. 

35  Barley — Western Nominal. 

36  }^  I  Feeding Nominal. 


Wheat,  per  bush. — 

N.  Duluth,  No.  1 

N.  Duluth,  No.  2 

Red  winter,  No.  2 

Hard     "  ••      

Oats — Mlied,  bush. — 

No.  2  white 

No.  2  mixed 

No.  2  white  clipped... 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  Aug.  27,  summarizing  them  as  follows: 

The  week  ending  Aug.  27  was  warmer  than  usual  over  the  eastern  half 
of  the  country,  abnormally  high  mean  temperatures  prevailing  In  the  Lake 
region,  central  valleys.  New  Lngland  and  the  middle  Atlantic  and  central 
Gulf  districts.  In  the  Rocky  Mountain  and  Plateau  regions  and  In  Cali- 
fornia the  week  was  cooler  than  usual,  being  decidedly  cool  In  the  Plateau 
regions,  where  light  frosts  occurred  In  scattered  localities.  As  a  whole. 
the  temperature  conditions  were  favorable  In  the  principal  agricultural 
States.  Portions  of  the  middle  Atlantic  States,  upper  Lake  region  and 
lower  Missouri  and  lower  Mississippi  valleys  sufTered  from  excessive  rains, 
while  northern  New  England  and  limited  areas  In  the  Gulf  States  and  upper 
Mississippi  Valley  need  rain.  Dry  weather  continues  on  the  north  Pacific 
coast,  where  rain  is  also  much  needed.  Rainfalls  unusually  heavy  for  that 
region,  ranging  from  one-half  Inch  to  more  than  an  Inch,  occurred  over  a 
large  part  of  the  Plateau  districts.  Excessive  cloudiness  prevailed  In  the 
middle  and  south  Atlantic  coast  districts.  Tennessee.  Arkansas,  the  Da- 
kotas  and  northern  portion  of  the  upper  Lake  region;  elsewhere  the  sunshine 
was  generally  ample. 

The  statements  of  the  movement  of  breadstuffs  to  market  as 

indicated  below  are  prepared  by  us  from  figures  collected  by 

the  New  York  Produce  Exchange.     The  receipts  at  Western 

lake  and  river  ports  for  the  week  ending  last  Saturday  and 

since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flovr. 

I 
Wheat,     j 

Corn. 

Oats.        I 

Barley. 

Rye. 

l>M3.\9Glbs. 

bush.  60  lbs. 

'niih.  otilbs. 

bush.  32  lbs. ^ 

Wish.iSlbs. 

bu.oGlbs. 

Chicago 

160,425 

220,010 

987,000 

2,655.5741 

191.300 

33,000 

Milwaukee.. 

60.825 

222,640 

21,850 

187.600! 

83.600 

10.400 

Duluth 

125.800 

99.336 

707 

56,409' 

83.443 

9.195 

Minneapolis- 

466,600 

20.470 

340.230 

118,440 

20,120 

Toledo  

108,000 

90,000 

733,700 

8,200 

Detroit 

"7,166 

35.160 

46,259 

189,3271 

Cleveland- .  - 

1.182 

54,613 

46,937 

.592,500 

St.  Louis.. - 

49.9.S0 

364,360 

947,485 

595,200 

2,600 

7.351 

Peoria 

33.300 

24,300 

267,300 

349,500 

17,000 

5,400 

Kansas  City. 

1,120,000' 

354.000 

228.000| 

Tot.wk.'OB 

438.562 

3.715,025 

2,782,608 

5,92S.040| 

496,383 

93,666 

Same  wk.  '05 

379.326 

4,106,396 

3,684.197 

4.814,188! 

678,637 

113,841 

Same  wk.  '04 

310,621 

5,341,248 

2,596,182 

6.506.798 

531.377 

154.291 

1900 

1.670,886 

24,436,106 

10,059.183 

19,818,870 

1,591,427 

345,801 

1905 

1,385,185 

21,460,767 

13,135,886 

23,747,163 

1,881,374 

456.367 

1904 

1.202,026 

22,054,131 

8,158,920 

22,191.125! 

1.044,566 

487.420 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 

the  week  ended  Aug. 

25  1906 

follow: 

Flour. 

Wlipal. 

Corn , 

nals. 

Barlftj. 

Rye 

Rereints  at — 

bbls. 

;;».»/!. 

bush. 

bash. 

bush. 

bush. 

New  York 

--     127.917 

759,900 

298.850 

762,700 

23,400 

42,475 

Boston 

--       40,676 

314.733 

7.973 

87,910 

Portland 

71,876 

19,952 

Philadelphia  ..-- 

--       96.572 

275.927 

7.266 

198,806 

Baltimore 

-.       64,634 

259.732 

172,345 

145,148 

875 

5.365 

Richmond 

2.650 

32,384 

35,874 

54,630 

962 

Newport  News-. 

9,121 

112,000 

New  Orleans. a  . 

..        12.623 

916,000 

48,566 

134,660 

Galveston 

1,261,000 

3,000 

Montreal 

..       32.S59 

441,139 

76,816 

261,031 

1,797 

25,675 

Mobile 

679 

15.894 

1,664,177 

26,072 

Total  week.  - . 

..     387.731 

4,444,691 

666,452 

74,477 

Week  1905 

-.     291,083 

781,012 

1.385.083 

2,008,928 

7,414 

21,502 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 

on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.   1  to  Aug.  25  compare 
as  follows  for  four  years: 

Receipts  oj—  1906.  1905.  1904.  1903. 

Flour bbls.    10,564,182         6,779,621        11,519.824        13.734,782 


Wheat bush.   57.065,189 

Corn 73 .337 .762 

Oats 49,980.665 

Barley   7,605.573 

Rve 943 ,255 


17.019,210 

69.5.'5S,532 

33,420,754 

4,653,296 

251.599 


29.931,514 

.36.900,944 

28,317,920 

2,067,957 

545,282 


66,828.050 

72,513,765 

34.752,194 

2,408,536 

3,293.545 


Total  grain 188,932,444     125.503,391       97,763,617     179,796,090 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  25  1906  are  shown  in  the  annexed  statement: 


Wheat. 

Exports  Irom —  bush. 

NewY'ork 285. 418 

Portland 71,876 

Boston 340.670 

Philadelphia 252,343 

Baltimore 192.000 

Newport  News...  112.000 

New  Orleans 56.000 

Galveston 400.000 

Montreal 350,204 

Mobile —      


Corn. 

Flour. 

Oats. 

Rue, 

Barleu. 

Peas. 

bush . 

bbls. 

bush. 

bush. 

bush. 

bush. 

100.332 

66,815 

206,147 

24,994 

1.246 

19,9,52 

366 

36,273 

18,874 

26,739 

164.543 

12,224 

450 

9.121 

13.293 

12,043 

5,715 

gb'oss 

2's"..352 

l'7V.848 

31.557 

945 

15.S94 

679 

Total  week 2.060.511       384,420  192.246      426.986     24,994     31.557  2,191 

Same  time  1905..     438.774   1.110.813  156.913       280.790     85.965     70.153  30.609 

The  destination  of  these  exports  for  the  week  and  since 
Julv  1  1906  is  as  below: 


-Plour- 


-Wheat- 


Week 

Exports  iorweek  and  Aug  25 

since  Jnly  1  to —  bbls. 

United  Kingdom-- -105.809 

Continent 24 .249 

So.  and  Cent.  Amer.    18,989 

West  Indies 28,769 

Brit.  No.  .A.m.  Cols..     2.600 
Other  countries 11 ,830 


Since 

July  1 

1906. 

bbls 

707.642 

245.497 

97.511 

202.043 

14.247 

55.703 


Week 
Aug.  2.">. 

bush . 

1.6.'i9.S74 

398.821 

1.816 


20.000 


Since 
July  1 

1906. 

bush. 
'.249.750 
.217.804 

6,717 


20,000 


Week 

Aug.  25. 

bush. 

123,951 

225,908 

2.123 

31.010 

300 

1,128 


—Corn- 


Since 

July  I 

1906 

bush . 

1,705,98s 

3,504,848 

32,370 

286.835 

7,856 

137.045 


I 

i 


Total 192.246   1,322,643  2.060,511   10,494.271       .384.420     5.674,948 

Total  1905 156.913       80?.J»33       438.774  •  2,525.713   1.110,813  •  7,974,7,i3 
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Thr   visible   supply   of   sii":»i'i.    cuiiiprisinK   the   stocks   in 
sranaiy  at  the  principal  i)oints  of  accumulation  at  lake  and 


191.000 

312.000 

1,502.000 

s2;i.ooo 

1,245.000 
424.000 

"2S.666 


seaboard  ports  Aug. 

bush. 
New  York 1.130.000 

afloat... 

H.vston 

PhtlaiU'luhta 

Baliimorc - 

.New  OrloHns 

<i;ilvc.ston 

Montreal 

Toronto 

Buffalo S: 

afloat 

Toledo -      765.000 

afloat ---- 

Detroit 432.000 

afloat 

Chicago.. 8.224.000 

afloat -- 

.MUwaukw 465.000 

!ini>at 

Vort  Wllllani 240.000 

Port  .\rthur 244.000 

Duluth 691.000 

afloat 

.Minnfap«>lis 

St   Louis 

afloat.  -.  - 

Kansas  City  - 

Piv>rla .    -    

Indianai)oUs 

on  Mississippi  River 

On  I.akps 

On  Camil  and  River 


25  190(>.  was  as  follows: 


l>HSh 

:uo.ooo 

o:!.ooo 
;>.OiH) 

•).■.. 000 
I  17.000 

lii.OOO 
60.000 

.liib.otio 

S4.000 

56.666 

i9's.6o6 

12.666 


bush. 
S3 1.000 

5St  .000 
Uiit.OOO 
I.S4.000 
203.000 


liyt. 
bush . 
2.000 


lOO.OOO 

17.000 

274.000 


l.lOo.OOO 

'30.666 

1.435.666 

"06.666 


5.421.01X1 
3.865.000 

1.949.666 
168,000 
534,000 

1,289,666 
4S7.O0O 


14.000 

s.omi 
9.S.000 

2.'5.i.OOO 

13.000 

153.000 


156,000 


16.666 

'i»"666 

40'2,66o 

33,660 

'50.666 

54'i'.666 

61.660 

452.000 
146.000 


125.000 

S4.60O 
8.000 


6,1.000 

942.000 

27.000 


Total  .\uc 
Total  .\ux 
Total  .\UB 
Total  .\iiB 
Total  .Vug 


25  1906.. 31. 229.000 
18  1906-31.949.000 

26  1905 -.12. 9 1 2. 000 

27  1904- -11.9SS. 000 
29  1903.-13,203.000 


595.000 
44.000 

2,507.000 
2.710.000 
.■..106.000 
;!.-*9S,000 
o.S.'nS.OOO 


125,000 

5.870.000 
4,919,000 
10.374.000 
6,329,000 
6.996,000 


9,000 


17.000 


1.357.000 
1.3.59,000 

8.52.000 
1.004.000 

568,000 


linrUij- 

bi4ih 

1 1 ,000 


2.1100 

66.000 

2,000 


32.000 


291.000 

i:i'.i,ooo 

HI. 1)00 


62,000 
231.000 

S46.(IOO 
S6VI  ,000 
737.000 
SI  4. 000 

li.y.t.ooo 


THE  DRY  GOODS  TRADE. 

New  York.  Friday  Xight,  Aug.  31  190(i. 
Increasing  scarcity  of  the  finer  lines  of  cotton  goods  has 
been  the  feature  of  the  past  weeks  maiket,  and  as  Ions  as 
this  condition  continues  there  is  little  chance  of  any  price 
reductions.     On  some  of  the  heavier  lines  of  goods  the  further 
decline  in  the  price  of  the  raw  material  has  made  itself  felt 
and  lower  values  have  been  established,  but  generally  speak- 
ing the  market   is   firm.     The  demand  has  been  unusually 
good  for  most  lines  and  heavy  duplicate  orders  have  been 
received  from  the  West  and  South,  but  satisfactory  deliv- 
eries are  diflBcult  and,  in  some  ca.ses,  impossible  to  obtain. 
This  is  directly  caused  by  the  curtailment  of  production  due 
to  the  scarcity  of  labor,  for,  if  normal  production  were  possi- 
ble,  there   would  be  little   cause  for  complaint.     As  it  is, 
buyers  are  realizing  more  and  more  clearly  the  true  situation 
and  are  endeavoring  to  protect   themselves  for  the  future 
by  purchasing  farther  ahead  than  is  usual  at  this  season  of 
the  j^ear.     The  scarcity  of  prominent  lines  is  also  causing 
buyers  to  turn  to  others  which  have  hitherto  been  more  or 
less  neglected,  and  these  are  now  being  marked  up  to    the 
basis  of  the  advances  made  on  the  former  a  short  while  ago- 
Out-of-town  reports  are  to  the  effect  that  retail  business  is 
unusually  heavy,  and  is  likely  to  continue  .so,  and  this  is  a 
further  incentive  to   buyers   to   protect   themselves   in    this 
market    irrespective    of    the    prices    asked.      In    the    export 
division  there  is  a  normal  trade  passing  with  miscellaneou.s 
countries,  but  the  Chinese  demand  is  insignificant.     In  the 
men's  wear  woolen  and  worsted  market  the  present  is  the 
between-seasons  period,  but  a  fair  business  has  been  trans- 
acted in  dre.ss  goods  during  the  week. 

DO.MESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  .\ug.  27  were  2,84S 
packages,  valued  at  $218,784,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


A  good  demand  has  been  experienced  for  Osnaburgs  from 
bag  manufacturers  as  a  result  of  the  higii  price  of  burlaps; 
hut  the  production  has  been  increa.sed  by  the  turning  of 
Southern  macliinery  formerly  employed  in  making  goods 
for  export  to  the  manufacture  of  these.  Nap])eil  goods 
are  suffering  from  scarcity,  as  also  are  ginghams,  the  de- 
mand for  the  latter  being  in  excess  of  the  supply.  C^uite  a 
large  business  has  been  done  in  staple*  ami  fancy  prints 
during  the  week,  but  manufacturers  of  the  latter  are  liandi- 
cappeil  by  the  difiiculty  in  obtaining  gray  goods  of  jirint 
cloth  yarn  construction  for  rea.sonable  deliver}'.  Early 
ilcliveiies  of  jirint  cloths  are  difTicult  to  obtain,  and  business 
is  accordingly  restricted,  although  prices  remain  firm. 

WOOLEN  GOODS.— Initial  buying  of  men's  wear  light- 
weight   woolen   and   worsted  goods  is  practically  over,  but 
some  small  business  is  still  being  transacted.      Agents  are 
now  turning  their  attention  to  the  delivery  of  ,sampl(>  pieces 
ti)    buj-ers    and    preparing    for    (lui)licate    orders.      This    re- 
ordering is  expected  to  be  a  particular  feature  of  the  current 
sea.son  for  the  reason  that  preliminary  purchasing  has  not 
been  on  as  large  a  scale  as  had  been  expected,  and  buyers 
hav(>  not  purcliased  their  usual  cjuantity  of  supplies.     This 
being  the  ca.se.  the  duplicate  business  is  expected  to  exceed 
the  original,  and  if  it  tloes,  as  it  is  confidently  thought  that 
it  will,  the  total   will  be  quite  .satisfactory  to  sellers.     The 
question  of  the  relative  popularity  of  woolens  and  worsteds 
may  be  said  to  be  settled  with  the  latter  first  in  popular 
favor;  but  from  the  fact  that  woolens  did  better  towards 
the  end  of  the  first  buying  period,  there  is  yet  time  for  them 
to  regain  a  good  deal  of  the  lost  ground.     Some  woolen  lines 
have  done  (exceptionally  well,  and  the  coming  heavy-weight 
.season  is  expected  to  show  them  in  a  much  more  favorable 
situation.     Overcoatings  are  still  slow,  and  the  tendency  of 
the  market  has  not  yet  disclosed  itself.     The  feature  of  the 
dress  goods  market  continues  to  be  the  demand  for  broad- 
cloths,  which   have  gained   rather  than   lost  in   popularity. 
Dark  colors  arc  easilj'  the  first  in  demand,  the  bulk  of  the 
business  so  far  having  been  in  browns  and  blacks.      Voihs 
are  gaining  in  popular  favor  and  a  heavy  bu.siness  has  been 
done  in  these,  although  .some  of  the  lines  shown  have  been 
of  such  a  character  that  price  reductions  have  been  rendered 
necessaiy  to  force  .sales, 

FOREIGN  DRY  GOODS.— A  fair  bu.siness  has  been 
transacted  in  imported  woolen  and  worsted  dress  goods,  and 
a  good  demand  has  been  experienced  for  light  pastel.^. 
There  is  little  change  in  silks  or  ribbons,  which  continue 
quiet  but  steady.  Linens  are  still  advancing  and  deliveries 
are  difficult  to  f)btain .      Burlaps  are  very  strong  and  scarce. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  \rarehouse  withdrawals  of  drj'  goods 
at  this  port  for  the  week  ending  August  30  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 


Xtic    York  to  August  27. 

Great  Britain 

Other  Kuropcan 

China  

India  

Arabia        --        . 

.\frlca  -    

West  Indies  --    

Mexico.      

Central  America 

South  America 

Other  Countries ^'- 


Wrrk 
I. 


10 

'40 
78.1 

r, 
201 

..')24 
170 


19D6 

Since 

■litn.  1. 

91!) 

1  .062 

7.").Xl)l 

6.70(1 

.Tl  .288 

7.2H1 

17.522 

1  .452 

1i»,075 

;i6 .62 1 

11. .101 


Week. 
2."> 


.16.-! 

44 
751 
152 
2«4 
818 

74 


1903 

Since 
Jan .  1 . 
«fi» 
581 
IKi.lrtl 
1(.7M 
17,720 
7 , 1  00 
20,' 20 
1  ,078 
12.1142 
.■|«,62« 
12,141 


Total    _ -  2.848      200,022  .3.3i:i      211.071 

The  value  of  these  New  York  exports  since  Januaiy  1  has 
been  -SI  1,423,766  in  1906,  against  $11,2X.5  296  in   190.') 

Hcavj'  brown  rlrills  and  sheetings  are  f|Uotablj-  lower  than 
last  week,  being  affected  by  the  continued  decline  in  the  |)rice 
of  cotton  and  the  lack  of  export  busine-js  of  any  importance. 
The  demand  for  light-weight  sheetings  is  of  very  moderate 
prop(»rtion.«.  but  prices  remain  steady.  Bleached  goods 
continue  to  sf-U  well  where  satisfactory  deliveries  are  avail- 
able. Western  buyers  being  particularly  active;  but  the  better 
known  lines  are  sold  far  ahead  This  has  n-sullcd  in  other 
lines  being  substituted  tr)  a  considerable  extent.  Denims 
and  ticking  are  .selling  freelj-  and  .several  hues  have  bi-cn  ad- 
vanced, but  ducks  and  (Jsnaburgs  have  been  reduced  for 
delivery  from  October  forward,  owing  to  lower  cotton  prices. 


are  as  follows: 


3H 

ftlO 


"^  =•  =  o  "^  5 

2.0!  ;^!i  o  = 

^  X  r*  o   r* 

B=  9.  -  %. 


o 


55       C^    ft)       — 
—      C  '-      SO 


S.      <^ 


5i 


2  ~ 
c  5 


'r'    s  2.  S' 

,,3,0 


S  '  •  P  ■  s 


O  I    is  -J  I    ^  W  —  o:  ' 

M       ^  lv5       Oc  00  Oc  .— 


^s 


X>  .si 

o  u 

3>  ( 


1  5S   00   OC  i; 

1    i.  C   i.  .»!  3C 

eo  o  I  i.  '-'  M  -1  Vc 

50  «C   I    C  -'  ^   —  O 

W  00   I    C  IC  O!  5C  tJ 


*.     I      CO     !-•     I 

M   I    O  W 


.t.  &s  ts9  c;>  .;^ 

CS  00  00  OO  o 
in  C5  C   00  4:. 


> 

S) 
R 
X 

o 
c 

M 

H 


0  o 

CI  M 

O  OS 

t\3  ho 


►.  -  -       H 


c;*  Co  ^ 

^  «^  00 

tNS  0)   C'l 

CO  I  i*  00  I 

o  I  o>  o> 

—  I  01  s> 


>•  U  00  «   CO 


i^  -^  i        S 

'CO-  =        H 

a 

CO  i- 

1.0  00 


t3« 

CO 

ro 

^ 

c 

no 

00 

CJ 

to 

00 

^ 

x> 

0 

CO 

CO 

0 

c 

u 

e  —  c  o  00 

o>  00  ti  *J  — 
O  06  M  CT  ■>) 


I   CI  CO  ;s  o  s» 

i^    00    O    ^J    10 

rs3  00  ^  c:  X. 


a>  w  I 

14  00   I 


_ 

1,3 

OB 

10 

o 

eo 

«i 

V 

c 

■vi 

CO 

-1  -J 

O  SI 


M  - 
•>J   10    ' 


*       01  00 
«.      CO  O  I 
CO  '  e  u  ' 

14  I    «C  10 
00  -I 


»i  s  ■-;  1-  ci 

Vi  ot  i.  'c  Vi 

00  :C  C  V)  c 

CI  e  10  M  c> 


—  tt  SI  10  Ci 

Co  ss  i^  "-  :s 


»l  3>  00   C!  -I 
Co  M  —   C»  -si 

0-  —  C:  i-  — 


00  C  -J  c  c 

M  C  W  to  M 
M  *  M  Ci  -I 
0)  S»  CJ>  Co  10 


—  10  i.  ^  CO 

'v  '—  10  i.  eo 

Co  C>  to  CI  10 

«  Co  ss  M  oa 

'o»  •^  c<  to  0. 
to  S)  to  o  — . 

X  Co  C*  0>  M 


a 
n 


O  I  00     !-• 

»J  I  00  00 

O  I  bo  to 

00  CO  <- 

.-  .'-'  .* 

®  1  Zii  u   ■ 


-^  ts9  ^   Ui   M 

Vi  ^  b'  00  i- 

w  —  C  *1  tJ 

I,:  cj  cj    * 


> 

> 

r 
75 


3) 
O 


o  I 

CO   1 

SI 


•d  t-*  1-^  ro  »-» 

W»  "b>  OS  o       *^ 

(O  H-  ^  O:  (o         ?r  -v 

=^    ==    ? 

•     »    '^ 

.     *% 

?r 

CJ  CO  ^  M  to  g  f„ 

CO  ^  Ci  C  00  ^^ 

bi  be  is  cs  w       ^  S  ** 

00  QO  ts9  Ci  -4         (^ 


»—  C>  C.T  O  iJ 

O  IC  O  f—  10 

O  i*i  io  Cs  O 

00  W  to  1^  M 

C)  CD  00  C>  0) 


.»5  2 
O 
5; 


;^      C 

5.,  T 


:s  cs  c  —  Si 

10  »-  M  W  CS 

e  o  CO  ,u  o 


„ 

..rf 

«D 

to 

00 

c: 

V 

1-. 

0 

M 

^ 

10 

IvO 

b 

i> 

CT 

~I 

CO 

0 

» 

10 

Si 

^ 

SI 

00 

i^ 

X. 

u 

ro 

^ 

ZA 

OC 

*J 

s 

u 

00 

o» 

00 

.M 

•^ 

w 

iU 

<-• 

00  c 

SI   3> 
CO  CO 

so 

S>  '» 

SI! 

C  Co  10  CI  X. 

CO  to  10  ai  o 
O  >-  CO  o>  o 


Xk  Si  0-  •si  to 

*.  IJ  —  —  o 

C  S»  to  iu  CO 

J-.  »  Si  CO  — 

i;<  10  X-  c  i- 


0.  00  0.  =  00 
-I  S  i-  »l  -I 
..1  C  —   SI  -I 


—  to  0-  0.  CO 

't-  io  ro  '»  O 

CD  —  *.|  to  10 

10  to    w   CO  -t 

c  0-  c*  3*  y- 

CO  to  00  CD  7. 

—  CJ   00 


G 
•B 
O 
X 


a 
PI 

> 
a 

n 


^  O  CI  CO  cs 
CI  O  O  CO  CO 
X.  0>  —  to  ^ 


CS  —  CO  10  N  „  ~  c 
C;iO*.M06<*S  c 
tn  O  ^  -J  CO        .■   5> 


—  ij  —  to  >'        5 


00  O  00  Cn  to 
Ok  O  CO  00  to 
Cn  Ui  CI  u  CD 


n 

> 
*  i.  -  o 

1^    •*•  *1    " 


5"^ 

to  CO  M  M  CO  't  —  3 

SiCDOOoco       :ccs;:; 
ooitoooo^  —  — 

CO  bo  CO  'o>  'o      ~ 
o  to  c-i  10  c 

CD  s'  Si  10  01 


C  S>  Ui  00  CO 
X.  —  CO  Si  to 

Vi  V.  b  0.  b 

01  so  eo  o  X* 

-J  CD  to  CI  — 


S  5 


»     b  en  in  i  0  10       I"  ** 
coocoioicnoo       s,"- 
»     —ooct.jai^e 
bi  !  io  b  j>  b  b 
CO  )    Ci  o»  *i  O  CD 
00  t    CO  CO  OB  CI  CO 


o 


CD 
O 
S> 


X 

o 


o 


510 


THE  CHRONICLE. 


[Vol.  MLxxiii. 


S^/^m  AHTi    4J1TY   I3Ef,4pT]VT^WT. 

%lxt  Chronicle. 

PUBl.SHED  WEEkLV. 

Tcriiis  of  Siihscription  — Pa>al)le  in  Advuiice 

For  Ono  Year $10  00 

For  SIX  Moiitlm 6  00 

Enropwiti  t'UbHOri|)tioii  (lUcliKtina;  jioHtafte) 13  00 

Kuropeaii  SuljrtcnptKju  .si-    Months  (including?  liostaKC) 7  50 

Annual  Snbscnption  in  l^ondon  {inc.hnlin;?  postaRe) £2  14s 

Six  Montim  Sulj.scription  in   London  (including  postage) £1  11  h. 

tivhsertptiim  includes  lollowinn  Sections — 
Bank  ani^  quotation  (monthly)  I  Static  and  Citv  (semiannually) 

Railway  AND  I.NDUhiHiAi  uiuarterly)  |  Stkekt  Uailwav  (li  times  yearly) 

The  Railway  and  Industrial  Section,  issued  quarterly,  is  furnished 
wit'iout  extia  charye.  to  every  annual  subscriber  ol  the  Commeucial  and 
Financial  ciinoNicLi?. 

The  Statu  and  (;ity  Section,  isstied  semi-annually,  ia  also  furnished 
witlxnit  extra  cl'Urye  to  eveii-  su^iseribii  of  the  CliliOMCLE. 

The  Stkekt  Railway  S'.ctiou,  issued  lliree  times  a  year,  is  likewise  fur- 
nished ii'ithmit  extra  cliarf/e  to  every  siil)seril)er  ol  the  Chkonicle. 

The  I5ANK  .\NU  Quotation  Seelion,  issued  monthly,  is  also  lurnishcd  witli- 
out  extra  charr/e  to  every  subscriber  of  tlio  Chkonicle. 

Terms  ol  Adverlisins?— Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

Standin<r  Rn^lneiq  Oarda  -)  Three  Months    (18  times) 29  00 

btanomg  Business  cards -^  ,.j^  Months         (26  times) 50  00 

(  Twelve  Months  (62  times) 87  00 

CHIOAGO  OFFICE— Pliny  Bartlott,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

.    IVIIililAM  B.  DANA  COMPAIVY,  Publisbers, 

Fine  Street,  Corner  ot  Pearl  Street, 

Post  Office  Box  958.  NEW   YORK. 


News  Items. 

Nebraska. — Constitutional  Amendment  Election. — A.  Ga- 
lusha,  Secretary  of  State,  gives  notice  that  an  amendment 
to  the  State  Constitution  will  be  submitted  to  a  vote  of  the 
people  on  Nov.  6.  The  proposed  amendment  provides  for 
a  State  Railway  Commission  of  three  members.  The  powers 
and  duties  of  such  Commission  "shall  include  the  regulation 
of  rates,  service  and  general  control  of  common  carriers  as 
the  Legislature  may  provide  by  law."  In  the  absence  of 
specific  legislation  the  amendment  provides  that  "the  com- 
mission shall  exercise  the  powers  and  perform  the  duties 
enumerated  in  this  provision"  of  the  Constitution. 

North  Yakima,  Wash. — Injunction  Prevents  Bond  Election. 

— The  Portland  "Oregonian"  recently  contained  the  following 

relative    to    litigation  over  the  proposed  election  Aug.   28 

to   vote   on   the   question   of   issuing   $145,000   water-plant 

purchase  bonds: 

North  Yakima,  Wash..  Au?.  17. — (Special.) — Judge  Hanford,  of  the 
United  States  District  Court,  this  morning  granted  a  temporary  injunction 
to  the  Northwest  Light  &  Water  Co.  T?he  injunction  restrains  the  city 
from  holding  an  election  Aug.  28  to  ascertain  public  feeling  in  regard  to 
the  purchase  of  the  water-plant  by  the  municipality  and  the  issuance  of 
bonds  to  pay  for  the  plant  if  condemned. 

•Robert  E.  Strahorn,  President  of  the  Co.,  stated  this  morning  that  as 
the  injunction  had  been  granted,  which  restrains  the  city  from  interfering 
In  any  way  with  the  company,  about  $100,000  worth  of  Improvements 
will  be  made  to  the  plant.     See  V.  83,  p.  290. 


Bond  Calls  and  Redemptions. 

Bolivar,  Polk  County,  Mo. — Bond  Call. — The  City  Treas- 
urer calls  for  payment  Sept.  1  $1,000  5%  water-works  and 
electric-light  bonds.  Securities  are  numbered  15  and  16 
and  dated  March  10  1894.     Denomination  $500. 

Butler  County  (P.O.  David  City),  Neb. — Bonds  Redeemed. 
— This  county  recently  purchased  for  redemption  $30,000 
Omaha  &  Republican  Valley  Railroad  refunding  bonds, 
paying  for  the  same  $32,400  and  interest  to  date  of  delivery. 

Denver,  Colo. — Bond  Call. — W.  J.  Fine,  Treasurer,  called 
the  following  bonds  for  payment  Aug.  31.: 

storm  Sewer  Bonds. 
Sub-district  9  of  the  Capitol  Hill  Storm  Sewer   District  No.  1 ,  bond  No. 12. 
Sub-district  12  of  the  Capitol  Hill  Storm  Sewer   District  No.  1 ,  bond  No. 2. 
Sub-district  13  of  the  Capitol  Hill  Storm  Sewer   District  No.  1    bond  No.4. 
Sub-district  14  of  the  Capitol  Hill  Storm  Sewer   District  No.  1 ,  bond  No.3 . 

Sanitary  Sewer  Bonds. 

North  Denver  Sanitarj'  Sewer   District  No.  4,  bond  No.  16. 
North  Denver  Sanitary  Sewer   District  No.  5,  bond  No.  10. 

Sidewalk  Bonds. 

;    Capitol  Hill  Sidewalk  District  No.  1 ,  bond  No.  17 

Mount  View  Sidewalk  District,  bond  No.  3. 

South  Broadway  Sidewalk  District  No.   1     bond  No.   19. 
L- South  Broadway  Sidewalk  District  No.  2.  bond  No.   12. 

Improvement  Bonds 

[;•  Capitol  Hill  Improvement  District  No.  1     bond  No.   104. 
Capitol  Hill  Improvement  District  No.  2,  bond  No.  68. 
Capitol  HlU.Improvement  District  No.  3,  bonds  Nos.  63  to  65  Inclusive 
East  Denver  Improvement  District  No.  1 ,  bond  No.  51 . 
Eighteenth  Avenue  Improvement  District  No.  1,  bond  No.  35. 
Highlands  Improvement  District  No.  1,  bonds  Nos.  1  to  17  Inclusive. 
Mount  View  Improvement  District  No.  1,  bond  No.  18. 
South  14th  Street  Improvement  District  No.  1,  bond  No.  15. 

Paving  Bonds. 

Alley  Paving  District  No.  2,  bond  No.  19 

Alley  Paving  District  No.  3,  bond  No.  13. 

Eighth  Avenue  Paving  District  No.  1 ,  bonds  Nos.  32  and  33. 

Twentieth  Avenue  Paving  District  No.  1,  bond  No.  10. 

Viaduct  Bonds. 
Fourteenth  Street  Viaduct  District,  bonds  Nos.  723  to  726  Inclusive. 


St.  Joseph,  Buchanan  County,  Mo. — Bond  Gall. — Pay- 
ment will  ))<■  made  Sept .  1  at  lh<-  .\utiunul  iiank  ol  Commerce 
in  New  York  City  of  $20,000  sewer  bonds  and  $5,000  elec- 
tric-light bonds. 


Bond  Proposals  and  Negotiations  this  week 
have  been  a.s  lollows: 

Abilene,  Dickinson  County,  Kan.  Bona  O/jerintj.  —  Pro- 
posals will  be  received  until  12  in.  lo-day  (Sept.  1)  by  W.  H. 
Alalott,  City  Treasurer,  for  the  §6,000  4}^%  coupon  public- 
park  bonds,  mention  of  which  was  made  in  V.  83,  j).  337. 
Dcriomiiiation  $1,000.  Date  June  4  1906.  Interest  semi- 
annually at  the  fiscal  agencj'  in  Xcw  York  Citv.  Maturity 
June  4  1926. 

Bond  Election. — It  is  stated  that  a  proposition  to  issue 
$85,000  bonds  for  the  purchase  of  the  water- works  plant 
will  be  submitted  to  the  voters  of  this  place  on  Sept.  10. 

Adairsville,  Bartow  County,  Ga..  -Bond  Election.— Local 
papers  state  that  an  election  will  probably  be  held  in  this 
city  on  Sept.  3  to  vote  on  the  question  of  issuing  bonds  for 
a  water-works  system. 

Adams  County  (P.  0.  Decatur  ,  Ind.  — Bids. — Following 

are  the  bids  received  on  Aug.  21  foi-  the  six  issues  of  43^% 
coupon  macadam-road  bonds  aggregating  $34,460,  awarded, 
as  stated  last  week,  to  Albert  Kle3'bolte  &  Co.  of  Cincinnati: 

A.  Kleybolte  &  Co. .  Cln_  ..$34,892  50  ,  First  .Nat.  Bank,  Decatur. $34 .546  15 
Old  Adams  Coiinty  Bk.,Dc.34.7()n  00  I  MacDonald.McCoy  &Co.  ,Ch.14,540  00 

Akron,  Summit  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.,  Sept.  26,  by  Wm.  Durand,  City 
Auditor,  for  $11,000  4%  refunding  bonds.  Denomina- 
tion $1,000.  Date  Sept.  26  1906.  Interest  semi-annually 
at  the  National  Park  Kank  in  New  York  City.  Maturity 
$3,000  Sept.  26  1908,  $3,000  Sept.  26  1909,  $3,000  Sept.  26 
1910  and  $2,000  Sept.  26  1911.  Certified  check  on  an 
Akron  national  bank  for  5%  of  the  bonds  bid  for,  payable 
to  the  President  of  the  Board  of  Trustees  of  the  Sinking  Fund, 
is  required.  Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  city. 

Albia,  Monroe  County,  Iowa. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Sept.  4  by  Ernest  E.  Elder, 
City  Trea.surer,  care  of  People's  Savings  Bank,  for  $25,000 
i}/2%  water- works  bonds.  Denomination  .$.500.  Interest 
May  1  and  Nov.  1  in  Albia.  Maturity  $10,000  in  twenty- 
five  years  and  $15,000  in  thiitj-  years.  Certified  check  for 
10%  of  amount  bid  required. 

Albion  School  District  (P.  0.  Albion  i,  Calhoun  County, 

Mich.— Bond  Sale.— On  Aug.  1  -SIS.OOO  4%  2-7-year  building 
bonds  were  awarded  to  the  Michigan  Millers'  Mutual  Fire 
Insurance  Co.  at  par.  Denomination  $1,000.  Interest 
annually  in  March. 

Alhambra  School  District  (P,  0.  Aihambra;,  Los  Angeles 
County,  Cal. — Bonds  Authorized. — Reports  state  that  this 
place  has  authorized  $8,000  school-furnishing  bonds. 

Aliquippa,  Beaver  County,  Pa. — Bond  Offering.- — Propos- 
als will  be  received  until  Sept .  4  by  the  Town  Council  of  this 
borough  for  $12,000  4J^%  water-works  and  sewer  bonds. 
Denomination  $500.  Interest  semi-annual.  Maturity  $500 
yearly  on  Sept.  1  from  1907  to  1930  inclusive.  Securities 
are  exempt  from  State  tax.  Certified  check  for  $300  re- 
quired.    W.  D.  Craig  is  Borough  Secretary. 

Amite  City,  Tangipahoa  Parish,  La. — Bonds  Defeated. — 

This  town  recently  defeated  the  proposition  to  issue  the 
$15,000  school-building,  $20,000  water-works  and  $5,000 
electric-light  bonds  mcntionecl  in  V.  S3,  p.  171,  bv  a  vote 
of  36  for  to  42  against. 

Ashley,  Gratiot  County,  Mich. — Bond  Sale. — On  Aug.  25 
the  $6,000  1-20-year  (serial)  sidewalk  bonds  mentioned 
in  V.  83,  p.  225,  were  awarded  to  Casper  Kerr  at  par  for  6s. 
There  were  no  other  bidders.  Denomination  $300.  Date 
Aug.  25  1906.     Interest  annual. 

Ashtabula,  Ashtabula  County ,^Ohio. — Bond^Sale. — On 
Aug.  25  the  $30,000  5%  South  Main  Street  paving  bonds 
described  in  V.  83,  p.  225,  were  awarded,  $19,000  to  the 
National  Bank  of  Ashtabula  at  104.047  and  accrued  interest, 
and  $1 1 ,000  to  the  Sinking  Fund.     Following  are  the  bids: 

Nat  Bk.  of  Ashtabula.  .$19, 769  00|W.  J.  Hayes  &  Sons,Cleve  $19,410  85 
Otis  &  Hough.  Cleveland-   19,427  50 1 

Bids  were  also  received  from  WeU,  Roth  &  Co.,  Cincinnati, 
F.  L.  Fuller  &  Co.,  Cleveland,  Seasongood  &:  Mayer,  Cincin- 
nati, and  Hoehler  &  Cummings.  of  Toledo;  but  these  bids, 
we  are  informed,  were  conditional  and  therefore  were  not 
considered. 

Atlantic  City,  N.  J. — Bond  Offering. — -Attention  is  called 
to  the  official  advertisement  elsewhere  in  this  Department 
offering  on  Sept.  8  $128,000  4%  gold  coupon  fire-department 
bonds.  Proposals  for  these  bonds  will  be  received  until 
12  m.  on  that  day  by  A.  M.  Heston,  City  Comptroller. 
For  further  details  of  bonds  and  terms  of  offering  see  last 
week's  issue,  page  452. 
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Azuza,  Los  Angeles  County,  C&l. —Bonds  Voted. — Tliis 
plaof,  it  itt  HtaU-d.  recently  authorized  an  issue  of  SII.OOO 
water-system  bouns. 

Bainbridge,  Decatur  County,  Ga. — Bond  Election. — An 
tlectiou  will  be  held  Sept.  10  to  vote  ou  the  question  of  issu- 
ins  Soo.OOO  5%  sewonuie-systom  bonds. 

Battle  Creek,  Mich. — Bond  Election  Proposed. — Tliis  city 
may  vote  at  the  general  election  next  November  on  the 
question  of  iHsviing  $500,000  water-works  bonds. 

Beaumont,  Tex. — Bond  Election. — We  are  informed  that 
an  election  has  been  ordered  for  Sept.  2f)  to  vote  on  the  (jues- 
tion  of  Lseuin^  $75,000  sewerage,  §25,000  paving,  S'J5,000 
sehool-bnilding  and  $5,000  school-repair  5%  20-40-year 
(ojitional)  boiuls       Inten'st  semi-annual.  .t:.ikiA,Aui6iMil 

Bedford  (Town),  Westchester  County,  N.  Y. — Bond  Sale. 
— This  town  recently  awarded  .SIO.SOO  4%  registered  high- 
way-improvement bonds  TO  the  New  Paltz  Savings  Bank  of 
Xew  Paltz.  Scrurities  are  part  of  tlie  101.400  4%  5-17-year 
(serial)  bonds  offered  on  .July  23,  at  which  tin\e  $43,800  were 
placed  (V.  83,  p.  287).  The  above  sale,  therefore,  mak(\s 
the  amount  of  bonds  di.sposed  of  to  date  $54,600.  See  \'.  83 
p.  171 .  for  description  nf  bonds. 

Bedford,  Cuyahoga  County,  Ohio. — Bond  Sale. — Lam- 
precht  Bros.  <fe  Co.  of  t^leveland  were  tiie  siu-cessful  bidders 
on  Aug.  23  for  the  $3,-500  ■iyi%  7-year  Main  Street  improve- 
ment bonds  (village's  portion)  and  the  $4,000  41^^%  10-year 
Main  StnH^t  assessment  bonds  described  in  V.  83,  p.  337. 

Beggs  School  District,  Ind.  Tei.— Bond  Sale.— This  dis- 
trict recently  awarded  $7,000  6%  bonds  to  R.  J.  Edwards  of 
(^klalioma  City. 

Bellville,  Eichland  County,  Ohio. — Bond  Sale. — On  Aug. 
28  the  $15,tKK}  3^%  1-10-year  (serial)  Main  Street  improve- 
ment bonds  described  in  V .  83,  p.  337.  were  awarded  to  local 
bidders  at  a  small  premium. 

Belpre  School  District,  Washington  County,  Ohio.  -Bond 
Ojjcring. — Proposals  will  lie  received  until  12  m.  Sept.  15 
by  J.  V.  Athey,  Clerk  Board  of  Education,  for  the  $11,000 
4%  building  and  improvement  bonds  voted  on  Aug.  11. 
Authority,  Sections  3991  and  3992  of  the  Revised  Statutes. 
Denomination  $500.  Date  Sept.  15  1906.  Interest  March 
15  and  Sept.  15  at  the  office  of  the  Clerk  or  at  a  bank  to  be 
agreed  upon  by  the  purchaser  and  the  Board.  Maturity 
S500  each  six  mouths  from  March  15  1916  to  Sept.  15  1926 
inclusive.  Certified  check  for  $300  is  required.  Accrued 
interest  to  be  paid  by  piuchaser,  who  will  also  be  required 
to  furnisii  bonds.  These  are  the  same  bonds  awarded  on 
June  16  to  Otis  &  Hough  of  Cleveland  (V.  82,  p.  1453),  but 
which  were  subsequent!}'  refused  by  that  firm  on  the  ground 
that  the  bonds  were  not  authorized  by  a  sufficient  majorit}'^ 
at  the  first  election.  A  new  election  was  held  on  Aug.  11 
1906  as  stated  above. 

Biddeford,  Me.— Temporary  Loan. — A  loan  of  ,S10,0()0  was 
recentlj-  negotiated  with  Brown  Bros.  &  Co.  of  Boston  at 
4.70%  discount.     Loan  matures  Oct.  3  1906. 

Billings  County  (P.  O.  Medora),  N.  B.— Bond  Elect  ion.— 
.\t  the  general  election  Xuv.  6  a  proposition  to  issue  $10,000 
5<vc  10-year  court-house  and  jail-building  bonds  will  be  sub- 
mitted to  the  voters  of  tius  count}'.     Denomination  $1 ,000. 

Binghamton,  Broome  County,  N.  Y. — Bond  Sale. — On 
Aug.  13  $25,000  4%  paving  bonds  were  awarded  to  the 
Binghamton  Savings  Bank  of  Binghamton  for  $25,006  60. 
Denominations:  two  bonds  of  $10,000  each  and  one  bond 
for  $5,000.  Date  Sept.  1  1906.  Interest  semi-annual. 
Maturity  Sept.   1  from   1907  to  1909  inclusive. 

Bovey,  Itasca  County.  Minn. — Bond  Offering. — Proposals 
will  be  received  until  7:30  p.  m.,  Sept.  11,  by  the  Village 
Council  for  $10,000  6%  gold  coupon  water-works  bonds. 
Denomination  $1,000.  Date,  day  of  sale.  Interest  .semi- 
annually in  Dulutii.  Maturity  fifteen  years.  Certified 
check  for  $500,  payabl.-  to  the  Village  Council,  is  recjuired. 
Boufleri  dr'bt;  Ibis  issu'  .      .\ssessed  valuation.  $175,000. 

Bowbells,  Ward  County,  No.  Dak. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  10  a.  m.  Sept.  10  for  $12,000 
69c  water-worke  and  .sewerage  bonds.  Maturity  five,  ten, 
fifteen  and  twenty  years.  Certified  check  for  $.50  required. 
The  city  has  no  other  indebtedness.  D,  E.  McLellan  is 
City  .\uditor. 

Bratenahl  School  District  (P.  O.  Cleveland  ,  Cuyahoga 
County,  Ohio.  -Bonn  Offeriug.  —  Proposal^  will  Im-  re((ive(k 
iiiitil  >^  p.  in.,  8<pt.  14.  bv  the  Board  of  Education  for  §12.- 
000  4»^%  bonds.  Authority.  Sections  3191.  3192  and  22b 
of  the  RoviKcd  Statutes.  '  Denomination  $1,000.  Date 
Sejjt.  14  1906.  Interest  semi-annual.  Maturity  $6,000 
Sept.  14  1916  and  $6,000  Sej)t.  14  1926  Clifford  .\  .Veff 
is  Clerk  Board  of  Education. 

Bridgeport,  Fayette  County,  Pa. — Bond  Offering.  Pvo- 
p.;.-al>  will  be  received  uiitil  .>  p.  m.  Sept.  10  by  the  Finance 
Committee  for  $36, .500  4%  bonds.  Denomination  .S500. 
Interest  March  1  and  i^-pl.  I.  .Maturity  $1,000  yearly  from 
Sept.  1  1907  tr)  Sopt.  1  1923  inclusive  and  $1  ..500  yearly  from 
Sept.  1  1924  to  S<'jjt.  1  1936  inclusive.  Bond.s  are  tax- 
exempt       Or-rtified  cl.'-'  k  for  $1 .000  retjuir  d. 


Brush  Lake  School  District  (P.  O.  Drake),  McHenry 
County,  No.  Dak. — Jiond  »S'«/<;.  -This  district  recently 
awarded  .'<5,i>5()  4%  20-year  school-building  bondb  dated 
Sept.  1  1906  to  the  State  of  North  Dakota  at  par.     Interest 

annual. 

Bunkie,  Avoyelles  Parish,  La. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Nov.  1  by  W .  1).  Haas,  Town 
Treasurer,  for  the  $18,000  5%  gold  couj)on  water-works 
bonds  voted  on  .\ug.  10.  Denomination  $.")00.  Date  Aug. 
1  1906.  Interest  semi-annually  at  the  .Merchants'  4&  Planters' 
Bank  in  Bunki(>.  Maturity  Aug.  1  1926,  optional  after  five 
years.  Bonded  debt,  this  i.ssue.  As.sessed  valuation  for 
1906,  $210,000. 

Butler  County  (P.  O.  Poplar  Bluff),  IHo.  Bond  Offering. — 
Proposals  will  be  received  until  1  j).  m.  Sept.  11  by  the 
County  Treasurer  for  $305,000  6%  Drainage  District  No.  7 
bonds.  Authority.  Article  4,  Chapter  122,  Revised  Statutes 
of  1899.  Denomination  $1,000.  Date  Nov.  1  1906.  Inter- 
est semi-annually  at  the  County  Treasurer's  office.  Maturity 
yearly  on  Nov.  1  as  follows: 


$3,000  III  1008 

r>.ooo  In  1000 

6,000  In  1010 

9,000  In  1011 

10,000  In  1012 


$12,000  In  1913 
12,000  In  1914 
13 ,000  In  191.') 
16,000  In  1916 
18,000  In  1917 


$18,000  In  1918 
19,000  la  1919 
19,000  In  1920 
21,000  In  1921 
22,000  In  1922 


$24,000  In  1923 
24,000  In  1924 
2.5,000  In  192.'> 
29,000  In  192(i 


Certified  check  for  $5,000,  payable  to  the  County  Treasurer, 
is  requireti. 

Caddo  Mills  Independent  School  District  (P.  O.  Caddo 
Mills),  Hunt  County,  Texas. — Bond  Sale. — The  State  School 
Fund  on  Aug.  22  purchased  $8,000  5%  10-40-year  (optional) 
school-house  bonds  of  this  district  at  101  and  interest. 
Date  of  bonds  is  June  15  1906. 

Camden  County  (P.  O.  Camden),  N.  J. — Bonds  Not  Re- 
fused.— we  are  informed  that  the  report  which  appeared  in 
some  of  the  papers  that  Howard  K.  Stokes  of  New  York  City 
had  refused  the  $66,000  4%  15-year  (average)  road-improve- 
ment bonds  awarded  to  him  on  July  11  (V.  83,  p.  112), 
is  erroneous.  We  understand  that  there  was  an  irregularity 
in  the  proceedings,  but  this  defect  is  in  process  of  being  cured, 
and  as  soon  as  this  is  accomplished  the  bidder  to  whom  the 
bonds  were  awarded  expects  to  close  the  sale. 

Cameron,  Clinton  County,  Mo.^Bonds  Voted — Bond  Of (er- 
ing. — On  Aug.  6  this  city  authorized  an  i.ssue  of  $9,000  water 
and  light  plant  improvement  bonds  by  a  vote  of  379  to  60. 
Proposals  for  these  securities  will  be  entertained  at  any  time. 

Canton,  Stark  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Sept.  18  by  Armstrong  Ashbrook, 
City  Auditor,  for  the  following  bonds  at  not  exceeding  5% 
interest: 

$15,000  l-l.'j-year    (serial)    East   Tuscarawas    Street    Improvement    bonds 

dated  Oct.  1  1906.     Denomination  $1,000. 
2,.')00  1-lQ-year    (serial)    East   Ninth   Street  Improvement  bonds  dated 

Au?.  1  1906.     Denomination  $2.50. 
1,100   1-10-year  (serial)  Maple  Avenue  improvement  bonds  dated  Aug.  1 

1900.      Denomination  $110. 

Each  bid  must  be  made  on  a  blank  form  furnished  by  the 
city  and  must  be  accompanied  by  a  certified  cheek  on  some 
bank  in  Canton  for  5%  of  the  bonds  bid  for,  payable  to  the 
City  Treasurer.  Purchaser  to  pay  accrued  interest  and 
furnish  blank  bonds  at  his  expense. 

Carmen,  Woods  County,  Okla. — Bond  Sale. — On  Aug.  21 
the  820,000  ()^/,j  10-20-year  (optional)  coupon  water-works 
bonds  described  in  V.  83,  p.  338,  were  awarded  to  the 
American  Securities  Corporation  of  Cedar  Rapids,  Iowa,  at 
par. 

Celina  School   District    (P.   O.   CeUna),   Mercer  County, 

Ohio.— Bond  Offering. — Proposals  will  ije  received  until  10 
a.  m.  Sept.  14  by  W.  \V.  Shock,  Clerk  Board  of  Education, 
for  $35,000  4%  bonds.  Authority  Sections  3991  and  3992 
of  the  Revised  Statutes.  Denomination  $1,000.  Date 
Sept.  14  1906.  Interest  March  1  and  Sept.  1  at  the  office 
of  the  District  Treasurer.  Maturity  $2,000  yearly  from 
Sept.  14  1907  to  Sept.  14  1933  inclusive  and  $1 ,000  Sept.  14 
1934.  \  deposit  of  $500  in  cash  is  required  with  each  bid. 
Blank  bonds  to  be  furnished  by  .successful  bidder. 

Centraha  School  District  No.  1  (P.  0.  Centralia),  Nemaha 
County,  Kan.  Bond  Stilr.  On  Aug.  15  $12,000  3-14-year 
(.serial)  school-building  bonds  were  awarded  to  the  State  of 
Kan.sas  at  par  for  4J/^s.  Denomination  $.500.  Date  July  1 
1906.     Interest  semi-annual. 

Champaign  County  (P.  O.  Urbana),  Ohio.  Bond  Sale.— 
This  county  lecenlly  awarded  seven  i.ssui's  of  4%  ditch 
bonds   aggregating   $13,930   to   A.    F.    Vance,   Jr.,   at   par. 

Interest   l''ehruary  and  .August. 

Cheviot,  Hamilton  County,  Ohio.  Bond  Of fering .  —  Pro- 
po.sals  will  be  served  until  12  in.  Sept.  29  by  Charles  Craig, 
Village  Clerk,  for  $6,3.")0  90  5%  1-10-year  (serial)  Harri.son 
.\venu(?  a.sse.ssment  bonds.  Authority  Section  95  of  the 
.Municipal  Code.  Denomination  $635  09.  Date  Aug.  1 
1906.  Interest  annual.  Certified  check  for  10%  of  the 
Ijonds  bid  for,  payable  to  the  Village  Treasurer,  Ih  required. 
.•\ccrued  interest   to  be  jjaid  by  purcha.ser. 

Cincinnati,  Ohio.— Bond  Sale.— Thr,  City  Auditor  advi.ses 
us  that  he  has  sold  at  private  sale  the  $.S()0,(X)0  3.65% 
lO-ycar  .street  and  the  $2.50,000  3.()5%  30-yonr  wwer  and 
ditch  boiifls  offered  on  Aug.  13,  at  which  time  only  $67,.')00 
of   the   bonds   were   placed.      Tin-   securities    were    tttkcn    i)y 
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fifty-one  investors,  thojargost  amount  allotted ,  viz. ,  $585,000 
beiuK  purchased  by  the  County  ('ommissioners.  A  premium 
of  $270  was  realized  from  the  sale.  The  A\iditor  has  recom- 
mended to  the  CAiy  (Council  that  bonds  hereafter  be  issued 
in  denominations  of  $100  instead  of  $')()()  as  has  been  the 
custom  heretofore. 

Cleveland,  Ohio.-  Bond  Election. — An  election  will  lie 
held  in  this  (Uty  Oct.  !)  (p<)st])oned  fidin  Sept.  20)  to  vote 
on  the  question  of  issuing  $'MH),()()0  city-hall  bonds,  $1  ,- 
300,000  bridge  bonds  and  $700,000  viaduct  bonds. 

Gonstableville,  Lewis  County,  N.  Y. — Bonds  Xot  Sold. — 
Bond  Offcrinff.  No  bids  were  received  on  Aug.  25  for  the 
$2,000  5-24-year  (serial)  registered  water  bonds,  a  descrip- 
tion of  which  was  given  in  V.  83,  p.  453.  Proposals  are 
again  asked  for  these  bonds,  this  time  until  7  )).  m.  Sept.  10. 

Crisp  County  (P.  O.  Cordele),  Ga. — Bonds  Voted. — On 
Aug.  22  the  $80,000  4^/^%  court-house  and  jail  bonds  men- 
tioned in  V.  83,  p.  52,  were  authorized  by  a  vote  of  881  to  10. 
These  bonds,  we  are  informed,  will  be  offered  within  the 
next  thirty  days. 

Dallas,  Tex. — Bonds  Not  Yet  Sold.  —  No  award  has  yet 
been  made  of  the  four  i.ssues  of  4%  10-40-year  (optional) 
bonds  dated  Jan.  1  1906  and  aggregating  $287,500  offered 
on  July  15.  See  V.  83,  p.  52,  for  description  of  these  secm-i- 
ties. 

Danville  School  District  (P.  O.  Danville),  Vermilion 
County,  111. — Bonds  Voted.  —  By  a  vote  of  326  to  38  this  di.s- 
trict  on  Aug.  25  authorized  the  issuance  of  $100,000  4% 
building  bonds.  We  are  informed  that  these  bonds  will  not 
be  offered  until  some  time  next  year. 

Darke  County  (P.  O.  Greenville),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  21  bj'  E.  Culbert- 
son.  County  Auditor,  for  $21,000  4%  ditch  bonds  maturing 
$4,000  yearly  from  Sept.  21  1908  to  Sept.  21  1911  inclusive 
and  $5,000  Sept.  21  1912;  also  for  $15,000  4%  ditch  bonds 
maturing  $6,000  Sept.  21  1907,  $6,000  Sept.  21  1908,  and 
$1,000  yearly  from  Sept.  21  1909  to  Sept.  21  1911  inclusive. 
Denomination  $500.  Date  Sept.  21  1906.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer.  Certified 
check  for  $500  on  some  bank  in  Darke  County ,  payable 
to  the  Board  of  Commissioners,  must  be  deposited  with  the 
County  Auditor.     Accrued  interest  to  be  paid  by  purchaser. 

De  Kalb  County  (P.  O.  Auburn),  Ind. — Bonds  Refused. — 
We  are  advised  that  the  $27,000  5%  asylum  bonds  awarded 
on  May  14  to  the  Savings  Loan  &  Trust  Co.  of  Auburn 
(V.  82,  p.  1169)  have  now  been  refu.sed  by  them.  We  are 
also  informed  that  the  reason  for  declining  these  bonds  was 
"that  the  City  Council  in  authorizing  the  issue  did  not 
meet  from  day  to  day,  but  adjourned  over  several  days." 

Dennison,  Tuscarawas  County,  Ohio. — Bond  Sale. — On 
Aug.  27  the  $29,000  6%  1-10-year  (serial)  coupon  Second 
Street  paving  bonds  were  awarded  to  Weil,  Roth  &  Co.  of 
Cincinnati  for  $31,240. 

Dodge  County  (P.  O.  Eastman),  Ga. — Bond  Sale. — This 
county  has  awarded  the  $100,000  5%  court-house  and  road 
bonds  voted  on  Aug.  15  (V.  83,  p.  453)  to  the  Robin.son- 
Humphrey  Co.  of  Atlanta.  We  are  advised  that  the  details 
of  this  issue  have  not  yet  been  completeh'  arranged. 

East  Carroll  Parish  (P.  0.  Lake  Providence),  La. — Bond 
Election. — An  election  will  be  held  Sept.  18  to  vote  on  the 
question  of  issuing  $30,000  4%  coupon  school-building 
bonds.  Denomination  $500.  Date  Oct.  1  1906.  Interest 
annually  on  April  1.  Maturity  on  April  1  as  follows:  $500 
yearly  from  1907  to  1924  inclusive,  $1,000  yearly  from  1925 
to  1934  inclusive,  $1,500  yearly  from  1935  to  1940  inclusive 
and  $2,000  in  1941,  unpaid  bondg  being  subject  to  call  after 
April  1  1917  upon  sixty  days'  notice. 

HT-Elm  Grove,  Ohio  County,  W.  Va. — Bond  Offering.~Fro- 
posals  will  be  received  until  Sept.  15  by  J.  L.  Kimmins, 
Bond  Commissioner,  for  the  $18,000  5%  10-3()-year  (optional) 
coupon  sewer  and  road-improvement  bonds  authorized  at 
an  election  held  scA^eral  months  ago.  Denomination  $500. 
Date  Sept.   1   1906.      Interest  annual. 

Elmira  Heights  (P.O.  Elmira),  Chemung  County,  N.  Y.— 
Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Sept.  4  by  A.  D.  Coolbaugh,  Village  Clerk,  for  $13,000 
judgment  bonds  at  not  exceeding  5%  interest.  Authority, 
election  held  Aug.  9  1906.  Denomination  $500.  Maturity 
$1,000  yearly.  Certified  check  for  $500.  payable  to  the 
Village  Treasurer,  is  required. 

Enid  School  District  (P.  0.  Enid),  Garfield  County,  Okla. 

— Botid  Offering. — Further  details  are  at  hand  relative-  to 
the  offering  on  Sept.  3  of  the  $20,000  5%  or  6%  i5chool 
bonds  mentioned  in  V.  83,  p.  454.  Proposals  will  be  re- 
ceived until  8  p.  rn.  on  that  day  by  J.  P.  Marshall,  Clerk 
Board  of  Education.  Authority,  Chapter  1817,  Laws  of 
1904.  Denomination  $1,000.  Interest  payable  at  the  fiscal 
agency  in  New  York  City.  Maturity  $2,000  yearly  after 
ten  years.  Bonded  debt  including  this  issue ,%  $57,900. 
Assessed  valuation  for  1906,  $1 ,100,000.  ,-J^i'^-gg^|[:^j|;_^; 

Essex  Union  School  District  No.  1  (P.  O.  Essex),' Essex 
County ,|N.  Y. — Bond  Offering. — Proposals  will  be  received 
ui)til|7:30  p.  m.,  Sept.   11,  by  Edw.  S.   Simmons,   District 


Clerk,  for  .$11, .500  1-10-year  (serial)  coupon  bond-  at  not 
exceeding  6%  interest. 

Fairview,  Oscoda  County,  Mich.  Bond.^  Sot  Sold. — Xo 
sale  has  yet  tjcen  made  <jf  ^25,000  4]^%  30-year  water  bond.s 
offered  by  this  village  on  Aug.  6.  The  matter  is  now  in  the 
hands  of  the  Ways  and  Means  Committee. 

Farmington,  Davis  County,  Utah. — Bond  Sale. — This  city, 
in  July,  awarded  $10,000  i>}/2%  ^0-year  water-works  bonds 
to  the  State  Board  (A  Land  Commi.s.sioners  at  118.005. 
Denomination  $1,000.      Date  Aug.  1  1906.     Interest  Jan.  1 

aiifl  July   1  . 

Farragut,  Fremont  County,  Iowa. — Bonds  Defeated. — We 
learn  from  later  advices  that  the  proposition  to  issue  the 
$7,500  water-works  bonds  did  not  carry  at  the  election  held 
July  23.  The  vote  was  56  for  to  39  against,  but  two-thiids 
was  nece.s.sary  to  authorize. 

Fayette,  Howard  County, Mo. — Bond  Offering. — Propo.<als 

will  be  received  \nitil  8  p.  ni.  Sept.  4  for  $8,000  4^%  water- 
works-exten.-<ion  bonds.  Authority,  vote  of  250  to  32  at 
an  election  held  Aug.  6  1906.  Denomination  $1,000.  Date 
Oct.  1  1906.  Interest  semi-annually  at  the  Merchants' 
Laclede  National  Bank  in  St.  Louis.  Maturity  twenty 
years,  subject  to  call  after  ten  years.  Certified  check  for 
$250  required.  Official  circular  states  that  there  is  no  con- 
troversy or  litigation  threatened  or  pending  affecting  the 
corporal i<in  or  the  validit\'  of  these  bonds. 

Fitchburg,  Mass. — Temporary  Loan. — On  Aug.  28  the 
$50,000  temi)orary  loan  notes  mentioned  in  V.  83,  p.  454^ 
wereawarded  to  Loring.  Tolman  &  Tupper  of  Boston  at  4.87% 
di.scount . 

Florence  School  District  (P.O.  Florence  i ,  Florence  County 
S.  C— Bonds  Xot  Yet  .S'o/rf.— This  district  has  not  yet  dis- 
posed of  the  $40,000  43^%  1-20-year  (optional)  coupon 
school-building  bonds  offered  but  not  sold  on  July  16.  See 
V.  S3,  p.   173. 
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Franklin  County  (Texas )  Common  School  District  No 
— Bonds    Registered. — The    State    Comptroller    on    Aug 
registered  $.500  5%  10-20-year  (optional)  school-house  bonds 
of  this  district  dated  Feb.  24  1906. 

Granite  City  School  District  No.  126  (P.O.  Granite  City), 
Madison  County,  111. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Sept.  5  by  W.  W.  Hanlon.  President 
Board  of  Education,  for  .$30,000  4^^%  coupon  bonds. 
Authority  Article  9,  Chapter  122,  Hurds  Statutes.  Denomi- 
nation $1,000.  Date  Sept.  1  1906.  Interest  annually  at 
the  Granite  Citj'  National  Bank.  Maturitv  $1 .000  vearly 
from  1907  to  1916  inclusive  and  $2,000  yearly  from  1917  to 
1926  inclusive.  Bonded  debt,  not  including  thi^  issue, 
$10,000.     Assessed  valuation  for  1905,  $801 ,796. 

Grant  County  (P.  O.  Marion),  Ind. — Bond  Sale. — An  issue 
of  $4,000  Holmes  gravel-road  bonds  was  recently  dispo.sed  of 

bj^  this  county. 

Grant  County  (P.  O.  Williamstown) ,  Ky. — Bond  Sale.— 
On  Aug.  16  $70,000  4'^  funding  bonds  were  awarded  to 
W.  R.  Todd  &  Co.  of  Cincinnati  for $70,015, subject  to  their 
attorney's  opinion  as  to  legality.  Denomination  $500. 
Date  Sept.  15  1906.  Interest  semi-annualh-  at  the  Mer- 
chants' National  Bank  in  Cincinnati.  Maturitv  $7,000  yearly 
from  Sept.  15  1918  to  Sept.  15  1925  inclu.^ive  and  $14,000  in 
1926. 

Green  Spring,  Seneca  County,  Ohio. — Bonds  Authorized . — 
The  Town  Coimcil  recently  authorized  the  issuance  of  $2,100 
town-hall  bonds. 

Haddon  Heights,  Camden  County,  N.  J. — Bonds  Defeated. 
— This  borough  on  Aug.  14  defeated  a  proposition  to  issue 
$20,000  sewer  bonds.      The  vote  was  44  "for""  to  67  "against."' 

Hamilton,  Ohio.— Boyid  Sale.—Ou  Aug.  23  the  $20,000 
refunding  water  and  $5,000  refunding  electric-light  4%  15- 
year  coupon  bonds  described  in  V.  83,  p.  288,  were  aw-arded 
to  the  First  National  Bank  of  Hamilton  at  100. .50  and  ac- 
crued interest — a  basis  of  about  3.956%.  Fallowing  are 
the  bids: 

First  Xat.  Bank.  HamiltoiiS2.>.12.)  00   Seasongood  &  Mayer,  Cin.S25.063'7.j 
Bii!rlUon-Gcr.Bk.Co..Cin.   25.075  .")0R.  Kleybolte  &  Co. .  Cin_-   25,055100 

Bond  Sale.— The  .$75,-587  45  4}^%  1-10-year  (serial) 
street  as.sessraent  bonds,  dated  Aug.  1  1906,  and  the 
$55,000  4%  15-year  street-improvement  (city's  portion) 
bonds,  dated  July  1  1906  offered  on  Aug.  16,  have  been 
awarded  to  Weil,  Roth  &  Co.  of  Cincinnati  for  $76,742  42 
and  $55,071  respectivelj-.  See  V.  83,  p.  173,  for  description 
of  bonds. 

Haverhill,  Mass.— iJoud  Sale.— On  Aug.  29  the  $40,000 
4%  20-year  coupon  school-house  bonds  dated  April  1|1906 
and  described  in  V,  83,  p,  454,  were  awarded  to  the  Eastern 
Trust  &  Banking  Co,  of  Bangor,  Me.,  at  102.1125iand 
interest.      Following  are  the  bids: 


EastcvnTi-.&Bkff.Co..Baiia'rl02.1125 
Denison  &  Farnswoitli.  Clev.101 .817 
RudolpliKlevbolte&Co..X.Y.101.fil 
F.S.  Moseiev  &  Co..  Chicaso  .101 .362 


E.  H.  Rollins  &  Sons.  Boston  101.146 
Merrill.  Oldham  &  Co.,  Bost. 101. 1.35 

H.  L.  Mason  &  Co 101.115 

R.  L.  Day  &  Co..  Boston 101.09 


Lee.  Hiffeinson  &  Co. .Boston  101.319|N.  \V.  Harris  &  Co..  Boston. 101. 073 
W.  .1.  Haves  &  Sons,  Cleve. -101.30    i  Edmund  Seymour  <S:Co.,X.V. 100.77 

BIodget.Merritt&Co.. Boston. 101. 28    I  .Jackson  &  Curiis.  Boston 100.412 

Blake  Bros.  &  Co..  Boston    _  101 .16    I  Rlioades  &  Co..  Xew .York.  .100.01  2 


Higginsville  School  District  No.  5 
Lafayette]  County,  Mo, — Bond  Sale.- 


(P.  0,  Higginsville), 

-On'Aug.  10  the  $25,- 


Sept.  1  1906.1 
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000  4)4*>(i  10-20-ycar  (optional  poupun  school-lmikiiiig 
bonds  di\scribo(l  in  V.  S3,  p.  2"J7,  were  awardtHl  to  tho  Little 
it  Hays  Investment  Co.  of  St.  Louis  at  l()().r)44  and  interest  — 
a  basis  of  about  4.432<,^  t»>  the  optional  date  and  4.459%  to 
full  matin-ity. 

Houston,  JAiss.— Bonds  Xot  Sold.  —  No  .sale  has  yel  bicn 
nuide  of  the  $(>.()()()  o'T,',  coupon  water  ant!  li^ht  plant  exten- 
sion bonds  described  in  V.  83,  p.  174.  Proposals  will  be 
received  at  any  time  by  J.  T.  (larrett.  Town  ("lerk. 

Bond  Offering.  —  Proposals  will  be  received  by  J.  T.  (!ar- 
rett.  Town  Clerk,  for  $10,000  ,5%  coupon  school-buildiiii; 
bonds.  Denominations:  20  bonds  of  §100  each  and  HI 
bonds  of  Sr)00  each.  Interest  .semi-annually  in  Houston. 
Maturity  SlOO  y<>arly  from  H)07  to  lOJ.^i  inclusive  and  .§8,100 
in  H)2t>.      Hoiuls  are  e\en\))t  from  town  taxes. 

Independence,  Jackson  County,  Mo. — Bonds  Voted.  —  Lo- 
<"al  reports  state  that  an  election  lield  in  this  place  Aui;.  27 
resulted  in  favor  of  propositions  to  i.ssue  Sl.'i.OOO  electric- 
light-plant  improvement  bonds  and  •?  1.5 ,000  sewer-system 
bonds 

Iron  River,  Iron  County,  Mich. — Bond  Sale. — On  .\ug.  10 
the  SS,Ot)0  .'j'^e  2  1-6-year  (average)  water-works  bonds  de- 
.scribed  in  V.  83,  p.  289.  were  awarded  to  E.  S.  Coc — Com- 
mercial Bank  of  Iron  River — at  par. 

Johnstown,  Cambria  County,  Pa.  —Bond  Offering. — Pro- 
posals will  b(>  received  until  12  ni.  Sept.  28  b}'^  Chas.  H. 
Wehn,  City  Treasurer,  for  SoO,000  4%  coupon  fire-depart- 
ment bonds.  Denominations:  50  bontls  of  $500  each  and 
25  bonds  of  SI, 000  each.  Date  June  1  1906.  Interest 
June  and  December  at  the  City  Treasurer's  office.  Maturity 
June  1  1936,  subject  to  call  after  ten  years.  Bonds  are  ex- 
empt from  State  tux . 

Johnstown  School  District  (P.  O.  Johnstown),  Cambria 
County,  Pa.  Bonds  .\<il  .s'«/(/.  —  Bond  Offering.  ""Su  satis- 
factory bids  were  received  on  Aug.  14  for  the  SlOO. 000  4% 
5-30-3-ear  (optional)  coupon  .school-building  bonds  described 
in  V.  S3,  p.  174.  Proposals  are  again  asked  for,  this  time 
until  7:30  p.  m.  Sept.  11 ,  and  may  be  addressed  to  the  Secre- 
tary of  the  Board  of  School  Controllers.  Denomination 
SI  .000.  Date  June  1  1906.  Interest  .semi-annually  in 
Johnstown.  Maturity  thirty  years,  subject  to  call  after  five 
years.  Bonds  are  tax-exempt.  Certified  check  for  $1,000 
required.      J.  D.  Walker  is  President  of  the  Board. 

Karnes  County  (P.  O.  Karnes  City),  Texas. — Bond  Sale. — 
On  Aug.  22  the  $7,500  4<  ^  10-20-year  (optional)  bridge 
bonds  registered  by  the  State  Comptroller  on  Aug.  17 
V.  83.  p.  455),  were  awarded  to  the  State  School  Fund  at 
par  and  interest.  ^ 

Kelliher,  Beltrami  County,  Minn. — Bond  Sale. — This  vil- 
lage recently  awarded  $5,000  water-works  bonds  to  the 
State  (if   Minnesota   at   par  for  4s. 

Killbuck,  Holmes  County,  Ohio. — Bond  Sale. — On  Aug.  18 
the  $900  6%  1  .5-6-j'ear  (average)  registered  Water  and  Main 
Street  improvement  bonds  described  in  V.  83,  p.  289,  were 
awarded  to  the  Xew  First  National  Bank  of  Columbus  at 
100.555  and  accrued  interest.  The  following  bids  were  re- 
ceived: 

\ew  First  Xat.  Bk..  Columbus, ((SOO.i.  Killbuck  Sav.  Hk.,  Killbuck  .  opar 
Mercb.A Farmers'  Bk.,Mirburg.  9in   Hochlcr  &  Cummlngs.  Toledo par 

a  And  accrued  Interest. 

La  Belle,  Lewis  County,  "HLo.  —Bond  Offering. — We  are 
informed  that  this  city  \Till  <>-\\  Sept.  1  the  $2,900  5%  --'•^')- 
j-ear  (optional)  electric-light  bonds  voted  on  Julj^  23.  De- 
nomination $100.  Date  Sept.  I  1906.  Interest  .semi-an- 
nual. 

Lake  County  (P.  0.  Crown  Point),  Ind. — Bonds  Xot  Sold. 
— We  are  advi.sed  that  S  12,000  bonds  offered  by  this  county 
on  .\ug.  1.3  were  not  sold  on  that  day. 

Lakewood  School  District  (P.  0.  Lakewood),  Cuyahoga 
County,  Ohio.  JiuJs  licjcctcd. — The  following  bids,  all  of 
which  were  rejected,  were  received  on  Aug.  21  for  the 
$100,000  41^%  bonds  described  in  V.  83,  p.  289: 
.V.  \V.  Harris  4  Co..  Chic.  .$10.3,.->2.-> ;  F;mery,.\ndcrson  &  Co..Clcv. $102,000 
Kamprecht  Bros.  &Co..riev.   103 .0.iO  i  Xew  First -Nat.  Bk..CoIum.    lOL.'iOO 

W.  .J.  Haves  &  Sons.  Cievc-    102.478(8.  .\.  Kean,  Chicago 100.600 

\V.  R.  Todd  &  Co.,  Clncln. .    102.100 

Bond  Offering. — Propo.sals  are  again  asked  for  these 
bonds,  this  time  until  12  m.  Sept.  15  by  J.  O.  Jordon, 
Clerk  Board  of  Education.  Denomination  $1,000.  Date, 
dav  of  sale.  Interest  semi-annual.  Maturitv  $3,000  yearly 
frr.'ni  1911  to  1943  inclusive  aiifl  $1,000  in  f944.  Certified 
check  for  $1.0(J0  ref|uir'(l. 

Lancaster,  Erie  County,  N.  Y.  Bond  Election  Proposed. — 
We  arc  informed  that  an  election  will  probably  be  held  in 
the  near  future  to  vote  an  the  question  of  issuing  sewer  bonds. 

Larned  School  District  (P.  O.  Lamed i.  Pawnee  County, 
Kan. — Bond  Sale. — This  district  recently  awai'ded  the  $20,- 
000  4)^%  coupon  .school-hou.se  bonds  fiescribed  in  V.  83, 
p.  228,  to  the  State  School  Fund  Commissioners  at  par. 

Lauramie  Township  School  District  (P.  O.  Clarks  Hill), 
Tippecanoe  County,  Ind.  liond  Snir. — We  have  just  been 
advised  that  this  district  on  July  17  awarded  $15,000  I'; 
.school-hou.se  bonds  to  J.  F.  Wild  &  Co.  of  Indiananolis  at 
par.  Denomination  $.500.  Date  .\ug.  1  1906.  Interest 
semi-.innual.      .Ma'uii'---  <:'.  nnit  x,iilv. 


Lawrence  County  (P.  O.  Bedford),  Ind. — Bond  Sale. — On 
.\ug.  24  the  $60,000  4%  9'4-year  (average)  coupon  refund- 
ing i)onds  described  in  V.  83,  p.  339,  were  awarded  to  .J.  F. 
Wild  iV'  Co.  i>f  Indianapolis  at  105.053  and  accrued  interest — 
a  basis  of  about  3..362';^i.      Following  are  the  bids: 

.1.  F.  Wild  &  Co..  Inill)inapjr).1.0.12  2.')|  It.  KUyboltc  &  Co..  CIn  Stil  .K,M)  00 
nrccil  &  ilaiilson.  CIn —  02., "ill  0(l|S.  .A.  Ki-nii,  Chicago  .  .  fiO.liOO  00 
1;.  I).  Hush  &Co..  liidlaMapG2.ir),''i  00|Well.  Hoth  &  Co..  Clu  . .  CO  „■«(>.'■>  00 
.las.  Klllolt  &  .Sou-    .  ti2.0.")2  00  |C-ltlzcns'  National  Bank.      00.000  00 

Lincoln  County,  Ont. —  Ddxnturc  Sale. — This  county,  it  is 
slated,  recently  awarded  $10,000  stone-road  di^bentures  to 
C.  M.  OritHn  of  St.  Catharines  at  par. 

Los  Angeles,  C&l.  —Bond  Sale. —On  .\ug.  27  the  $287, .500 
l'(  1-40-year  (serial)  gold  coupon  main  and  lateral  .sewer 
bonds  dated  July  2  1906  and  described  in  V.  83,  p.  455,  were 
awarded  to  the  .\dains-Phillips  Co.  of  Los  Angeles  for  $287,- 
53()  50  and  accrued  interest. 

Lucas  County  (P.  0.  Toledo),  Ohio, — Bond  Offering. — 
Proposals  will  bi'  recei\cd  until  10  a.  m.  Sept.  17  bv  D.  T. 
Davies  Jr..  County  Auditor,  for  the  $67,000  4%  bridge 
bonds  mentioned  in  V.  83,  p.  393.  .\uthttrity  Section  871 
of  the  Revised  Statutes  and  an  Act  passed  .\pril  25  1904. 
Denomination  $.500.  Date  Sept.  25  1906.  Interest  .semi- 
annually at  the  office  of  the  County  Trea.-*urer.  Maturitv 
S3,.-)00  yearly  from  1907  to  1925  inclu.sive  and  $.500  in  192b\ 
Certified  clu>ck  (or  cash)  for  $100  on  some  bank  doing  business 
in  Toledo  is  re<|uired.  Delivery  Sept.  25  1906.  Purcha.ser 
to  pay  accrued  interest. 

Lumpkin,  Stewart  County,  Ga. — Bona.^  Not  Yet  Sold. — 
We  are  advised  iliat  W.  L.  .Madre,  Town  Clerk  and  Treas- 
urer, has  not  yet  dispo.sed  of  the  $15,000  5%  gold  coupon 
electric-light-iilant  and  .school-building  bonds  which  he  has 
been  offering  at  private  sale.  See  V.  83,  p.  289,  for  de- 
scription of  these  securities. 

McAIester,  Ind.  Ter. — Bond  Offering. — Proposals  will  be 
received  until  8:30  p.  m.  Oct.  1  by  J.  M.  Gannaway,  City 
Clerk,  for  $175,000  .school  and  $25,000  water  and  sewer- 
extension  5%  bonds.  Authority,  Act  of  Congress  July  1 
1902,  election  held  May  19  1906  and  approval  of  the  Secre- 
tary of  the  Interior  Aug.  1  1906.  Denomination  $1,000. 
Date  Nov.  1  1906.  Interest  semi-annually  at  such  bank  or 
trust  company  as  purchaser  maj^  designate.  Maturity  Nov 
1  1936.  Certified  check  on  a  nationalbank  for  2}^%  of  the 
bonds  bid  for,  payable  to  T.  S.  Chapman,  Mayor,  is  recjuired. 
Accrued  interest  to  be  paid  by  purchaser.  Bidders  must 
satisfy  themselves  as  to  the  legality  of  the  bonds  before  bid- 
ding and  must  so  state  in  bids.  Bonded  debt,  including  this 
issue,  $350,000.     Asses.sed  valuation  for  1906  $4,338,470. 

Madison,  Madison  County,  Neb. — Bond  Sale. — On  Aug.  22 
the    $10,000    5< 


bonds  described 
Stuart  of  Lincoln  at 
the  optional  rlate  and 
the  bids: 


10-20-year    (optional)    regisbered   city-hall 

in   V.  S3,  p.   340,  were  awarded  to   L.   A. 

102.98— a  ba.sis  of  about  4.62}4%  to 

4 .768%  to  full  maturity.  Following  are 


.A.  Stuart,  l.incolii. 
H.  Coffin,  Clikairo. 


$10,298 
_    10. 020 


•S.  A.  Kean.  Chicago $10,005 


Manlius  Union  Free  School  District  No.  6  iP.  0.  Manlius), 
Onondaga  County,  N.  Y.—Bond  Sale. — On  Aug.  27  $5,000 
4H%  schonl-building  bonds  were  awarded  to  Isaac  W. 
Sherrill  of  Poughkeepsie  at  100.65.  There  were  no  other 
bidders.  Denomination  $1,000.  Date  Sept.  1  1906.  In- 
terest May  and  November.  Maturity  from  1930  to  1934 
inclusive. 

Mansfield,  Richland  County,  Ohio. — Bond  Sale. — On  Aug. 
25  the  $400  5'>,'i  1-vear  coupon  street-repair  bonds  described 
in  V.  83,  p.  289,  were  awarded  to  J.  F.  Weldon  at  100. ,50— 
a  ba.sis  of  about  4.48%.     There  were  no  other  bidders. 

Marcell,  Itasca  County,  Minn. — Bonds  Withdraivn  from 
Morkcl.  \\v  are  advised  that  the  $2,-500  6%  bonds  offered 
but  not  sold  on  .June  22  (V.  83,  p.  175)  have  been  withdrawn 
from  the  market . 

Massillon,  Stark  County,  Ohio. — Bond  Sale. — This  city  on 
Aug.  10  awarded  $10,900  street-jmving,  $1,300  hospital, 
$1 ,400  flagging  and  $4,000  sewer  4)^%  3-year  bonds  to  the 
Sinking  Fund  Trustees  at  par.  Denominations  from  S20 
to  $,500.      Date  Aug.  25  1906. 

Medford  Joint  School  District  No.  1  (P.  0.  Medford), 
Taylor  County,  Wis. —yio/u/ O/'/firt'/tf/.  — Proposals  will  be  re- 
ceived until  7:30  p.  m.  Sept.  7  by  E.  L.  Unpihart,  Clerk  for 
$15,000  41/2%  coupon  bonds.  Denomination  to  suit  pur- 
chaser. Date  .\ug.  1  1906.  Interest  payable  in  Medford. 
.Maturitv  $1,000  vearly.  Bonded  debt ,  not  including  this 
i.ssue,  $25,000.      Assisted  valuation,  $1,000,000. 

Medicine  Hat,  Alberta,  Canada. — Debenture  Sale. — On 
Aug.  20  tiie  $40,000  water,  $8,000  natural-gas  and  $10,000 
municipal-building  5%  coupon  debentures  described  in 
V.  83,  p.  228,  were  awarded  to  Wood,  (iundy  &  Co.,  of 
Toronto  at  102.406  and  accrued  interest.  F'>l!<iwiiis  .ire 
the  bids: 

Wood.fJundy  &  Co..  Toronto$.'ii»,.10fi  [  .AcmlUtis  Jarvls  A:  -  ••..  i  -.  .i.'.s.TN.I 
Nntlonnl  Trust  Co..  Ltd .'.{(..(."lO  | 

Meyersdale,  Somerset  County,  FsL.—Bond  Offering.— Th'iA 

bor'iimh  is  iiffi  lini:  .it  par  and  accrued  interest  $10,000  of 
an  issue  of  $20.1)00  4<;j,  .5-30-year  (optional)  .sewering  anrl 
Having  bonds  dated  July  1  "  1906.  Denomination  $.500. 
Interest  senii-annual.  .S«'rurities  are  free  from  tax.  Hugo 
Lorentz  is  Boroutli  Tn  isur^-r. 
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Minocqua  School  District  (P.  O.  Minocqua),  Oneida 
County,  Wis. — Bonds  Voted.  -'[Inn  district  on  Aug.  18  au- 
tliorized  tlic  iBsuancc  of  $20,000  15-year  school-building 
bonds  by  a  vote  of  89  to  5.     J3ate  of  sale  not  yet  decided. 

Mitchell  County  (P.  0.  Camilla),  Oa..  —Bond  Election  Post- 
poned.- -V^v  arc  advised  lliut  an  oioction  wiiich  was  to  have 
been  held  in  this  county  on  Aug.  22  to  vote  on  the  question 
of  issuing  $60,000  road-improvcinent  bonds  was  not  held, 
having  befjn  postponed  indefinitely. 

Monroe  County  (P.  O.  Bloomington),  Ind.-  Bond  Ojfer- 
'iiuj. — Proposals  will  be  r(;ceivcd  until  2  p.  ni.  Sept.  20  by 
Samuel  M.  Kerr,  Ck)unty  Auditor,  for  .S25,000  3J^%  coupon 
court-house  I)ondH.  These  securities  are  part  of  an  issue  of 
$250,000,  this  being  the  first  instalment.  Denomination 
$.500.  Dat<^  Oct.  1  I90(i.  Interest  June  ]  and  Dec.  1  at 
the  First  National  Bank  in  New  York  City.  Maturity 
$500  each  six  months  from  June  1  1907  to  Dec.  1  1913,  in- 
clusive and  $0,000  each  six  months  from  June  1  1914  to 
Dec.  1  lOin  inclusive.  Each  bid  must  be  made  on  a  blank 
form  furnished  by  the  county  and  must  be  accompanied  by 
a  certified  chc(!k  on  some  bank  in  Monroe  County  for  3% 
of  the  bonds  bid  for,  payable  to  the  Board  of  Commissioners. 

MontpelJer,  Bear  Lake  County,  Idaho. — Bond  Sale. — This 
city  lecently  disposed  of  .$25,000  water-works  bonds. 

Morgan  County  (P.  O.  Martinsville),  Ind. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  Sept.  5  by  C.  O. 
Abbott,  County  Treasurer,  for  $3,800  4}^%  coupon  Gregg 
Township  gravel-road  bonds.  Denomination  $95.  Date 
about  Sept.  15  1906.  Interest  May  and  November  at  the 
Citizens'  National  Bank  in  Martinsville.  Maturity  $95  each 
six  months  from  May  15  1907  to  Nov.  15  1926  inclusive. 
Bonds  are  exempt  from  all  taxes.  Certified  check  for  $250, 
payable  to  the  County  Treasurer,  is  required.  Bonded  debt 
of  township,  not  including  this  issue,  $14,200.  Assessed 
valuation  for  1906    $485,200. 

Mount  Vernon,  Ohio. — Bonds  Refused. — Local  papers 
state  that  the  $30,000  4%  water  bonds  awarded  on  Aug.  6 
to  Breed  &  Harrison  of  Cincinnati  have  been  refused  by 
that  firm,  they  claiming  that  the  notice  of  election  had  not 
been  published  properly. 

Napoleon  Union  School  District  (P.  O.  Napoleon),  Henry 

County,    Ohio,, — Bond    Sale. — This    district    has    sold    the 
$10,000  additional  school  bonds  voted  on  June  18. 

National  City  School  District,  San  Diego  County,  Cal. — 

Bond  Election. — This  district  will  vote  on   the  question  of 
issuing  $25,000  high-school-bonds,  according  to  reports. 

Neodesha  School  District  (P.  O.  Neodesha),  Wilson 
County,  Kan. — Bond  Election.— R(.'poTis  state  that  an  elec- 
tion has  been  called  for  Sept.  3  to  vote  on  the  (juestion  of 
issuing  $5,500  schooi-house  bonds.  These  bonds,  if  author- 
ized, will  take  the  place  of  the  $6,000  school-building  bonds 
voted  a  few  weeks  ago,  part  of  which  amount  was  for  the 
"furnishing"  of  a  new  school  house,  for  which  pvirposs,  it  is 
stated,  bonds  cannot  be  issued.  The  amount  has  therefore 
been  reduced  to  $5,500  for  a  new  school  building  and  a  second 
election  called  as  above  to  authorize  the  same. 

New  Kensington,  Westmoreland  County,  Pa. — Bonds  Not 
Sold — Bond  Offering .  —  No  award  was  made  on  Aug.  30  of 
the  $50,000  4%  ld-30-year  (optional)  gold  coupon  funding 
bonds  described  in  V.  83,  p.  455.  These  bonds  are  being  re- 
offered  and  proposals  are  again  asked  for,  this  time  until 
8  p.  m.,  Sept.  6 

Northampton,  Hampshire  County,  Mass. — Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.  to-day  (Sept.  1) 
by  Geo.  W.  Clarke,  City  Treasurer,  for  the  $14,000  4% 
1-7-year  (serial)  coupon  school-building  bonds  mentioned  in 
V.  83,  p.  456.  Denomination  $1,000.  Date  Sept.  1  1906. 
Inter'est  semi-annually  at  the  Northampton  National  Bank 
in  Northamptoii.      Accrued  interest  to  be  paid  by  purchaser. 

North  Dakota. — Purchases  by  State. — We  are  informed 
that  the  State  Board  of  University  and  School  Lands  re- 
cently purchased  at  parthe  following  bonds: 

Greenfield  vSc-hooI  District — $2,000  4%  20-year  bonds  dated  Sept.  1  1906. 
Huron  Schoot  District — -51,400  4%  10-year  bonds  dated  Sept.  1  190'). 
Belladean  School  District — Sl.-'iOO  4%  10-year  bonds  dated  Sept.  1  1900. 
Clear  Lake  School  District — $900  4%  10-year  bonds  dated  Sept.  1  190(>. 
Northfietd  School  District — $7,000  4%  10-vear  bonds  dated  Sept.  1  190<). 
Salem  School  District — $1,000  4%  10-14-year  bonds  dated  Sept.  1  190*1. 
Harriett  School  District — SI. 000  4%  10-year  bonds  dated  Sept.  1  1906. 

OrrviUe,  Wayne  County,  Ohio. — Bond  Sale. — On  Aug.  25 

the  three  issues  of  5%  bonds  described  in  V.  83,  p.  341,  were 

awarded  as  follows: 

$7,100  5%  1-10-year  (seriali  coupon  Pine  and  McGill  streets  paving-  assess- 
ment bonds  dated  Ave:.  1  1906  to  the  Orrvllle  National  Banlv  of 
Orrvillc  at  103.943— a  basis  of  about  4.19%. 
5.000  .5%  l-5-ye;ir  (st-riali  coupon  watcr-worlis  improvement  bonds  dated 
July  2  1906  to  tl>e  Orrvilie  National  Banlf  of  Orrvillc  at  102 — a 
basis  ol  about  4.283%. 
500  5%  1-3-year  (serial)  coupon  pavine  assessment  bonds  dated  Sept.  1 
1906  to  the  Onville  National  Banli  of  Onville  at  101 — a  basis 
of  about  4.474%. 


Following  arc  the  bids: 


$7,100 

bonds. 

$7,380  00 

7,345  00 

7,292  50 

7,282  47 


Orrvilie  National  Bank.  Orrvilie 

^Veil .  Roth  &  Co. .  Cincinnati-  _ .  _  _  _ 
Sec.  Sav.  Banlc  &  Trust  Co..  Toledo 
Hayden,  Miller  &  Co. ,  Cleveland-  -  - 
W.  .J.  Hayes  i  Sons.  Cleveland 7,243  50 

Oshawa,    Ont. — Debenture    Offering. 
received  until  12  m.,  Sept.  3,  by  Thos. 


$5,000  $500 

l>()7i(ls.  hands. 

$5,100  00  $505  00 

5,040  on     

5,052  50  -.  ... 

5,052  00      

5,034  00  501  00 

-Proposals  will    be 
Moore,  Town  Clerk 


for  $20,000  4.}/^%  coupon  water-works  extension  debentures. 
Interest  annually  at  the  Town  Treasurer's  office.  Maturity 
I)art  yearly  on  Aug.  13  for  thirty  years. 

Owego  School  District  (P.  O.  Owego),  Tioga  County, 
N.  Y.—Bond  Sale.— On  Aug.  22  $40,000  4%  1-20-year 
(serial)  school-building  bonds  were  awarded  as  follows: 

$10,000  bonds  due  $2,000  yearly  from  1907  to  1911  Inclusive,  to  the  Owego 

National    Bank  and  the  Tioga   National    Bank,   both   of  Owego, 

at  par. 
4.000  bonds  due  1912  and  1013.  to  L.  T.  Stanbrough,  trustee,  at  101.22. 
2,000  bonds  due  1914.  $500  to  Louise  E    Benner  of  Apalacbln  at  105.05 

and  $1,500  to  J.  W.  Smith  at  101.80. 
2.000  bonds  due  1915,  $1,000  to  J.  W.  Smith  at  102  and  Jl.OOO  to  L.  T. 

Stanbrough.  trustee,  at  101.51. 
2.000  bonds  due  1916,  $500  to  .Jerome  J.  Schoonover  at  102.07,  $1 .000  to 

Wesley  Vanover  at  102.50  and  $500  to  W.  A.  Lane  at  104.20. 
2.000  bonds  due  1917.  $500  to  Mrs.  C.  K.  Lincoln  at  104.54.  $1,000  to 

Jason  Kobertson  at  104  and  $500  to  J.  VV.  Smith  at  102.50. 
2.000  bonds  due  1918  to  L.  T.  Stanbrough  at  101.91. 
2,000  bonds  due  1919.  $1,500  to  W.  \V.  Raymond  at  102.56  and  $500  to 

L.  T.  .Stanbrough  at  102.04. 
2,000  bonds  due  1920.  $1 .000  to  L.  T.  Stanbrough.  trustee,  at  102.16  and 

$1,000  to  George  LIpe  at  103.50. 
2.000  bonds  due  1921  to  F.  S.  Truman  at  103.50. 
2.000  bonds  due  1922  to  L.  J.  McCaslln  at  103.50. 
2.000  bonds  due  1923  to  L.  J.  McCaslln  at  103.50. 
2.000  bonds  due  1924.  $500  to  Fred.  Bostwick  at  104,  $500  to  Bertha  E. 

-Andrews  at  106.65  and  $1,000  to  F.  S.  Truman  at  104.92. 
2.000  bonds  due  1925  to  F.  S.  Truman  at  104.0.?. 
2,000  bonds  due  1920  to  F.  S.  Truman  at  104.02. 

Denomination  $.500.     Interest  March  and  September. 

Oxford  Union  Free  School  District  No.  1  (P.  O.  Oxford), 
Chenango  County,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  1  p.  m.  Sept.  18  by  Jared  C  Estelow,  Presi- 
dent Board  of  Education,  for  $4,000  4%  registered  steam 
heating  and  ventilating-.system  bonds.  Denomination  $100. 
Date,  day  of  delivery.  Interest  April  1  and  Oct.  1  by  draft. 
Maturity  $1,000  yearly  from  Oct.  1  1908  to  Oct.  1  1911  in- 
clusive. Bonded  debt  at  present  $4,000,  of  which  $2,000 
will  be  paid  Oct.  1  1900  and  $2,000  Oct.  1  1907.  A.s.ses.sed 
valuation  $1,056,443. 

Paducah,  McCracken  County,  Ky. — Bond  Election. — The 
City  Council  d(!cided  to  submit  to  a  vote  at  the  November 
election  a  proposition  to  issue  $100,000  4%  30-year  park 

bonds. 

Park  Falls  School  District  (P.  0.  Park  Falls),  Price 
County,  Wis. — Bond  Sale. — This  district  recently  sold 
$10,000  33^%  1-10-year  (.serial)  bonds  to  the  State  at  par. 

Partridge  Drainage  and  Levee  District  (P.  O.  ChiUicothe), 

lll.—Bond  Sale.— On  Aug.  24  the  $90,000  6%  coupon  bonds 
described  in  V.  83,  p.  394,  were  awarded  to  Hoehler  &  Cum- 
mings  of  Toledo  at  par  and  accrued  interest. 

Patchogue  Union  Free  School  District  No.  24  of  the  Town 
of  Brookhaven  (P.  O.  Patchogue),  Suffolk  County,  N.  Y. — 

Bond  Sale.— On  Au|.  28  the  $8,000  and  $2,500  bond  issues 
described  in  V.  83,  p.  394,  were  awarded  to  the  Union 
Savings  Bank  of  Patchogue  at  par  for  4.30s.  Bids  were 
also  received  from  the  Patchogue  Bank  at  par  for  4i^s 
and  W.  J.  Hayes  &  Sons  of  Cleveland  at  102.12  for  5s. 

Patton  Township  School  District  (P.  O.  Pitcaim),  Alle- 
gheny County,  Pa. — Bond  Offering. — Proposals  were  asked 
for  until  8  p.  m.  j'csterdaj^  (Aug.  31)  by  Samuel  M.  Brinton, 
Jr.,  Secretary  School  Board,  for  $5,000  5%  school  bonds. 
Securities  are  dated  Sept.  1  1906.  Interest  semi-annually 
at  the  Braddock  National  Bank  in  Braddock.  Maturity 
from  1907  to  1911  inclu.sive.  Bonds  are  exempt  from  State 
tax.  The  result  of  this  offering  was  not  known  to  us  at 
the  hour  of  going  to  press. 

Perth,  Towner  County,  No.  Dak. — Bond  Offering. — Pro- 
posals will  be  received  until  Oct.  1  bj"^  the  Board  of  Trustees 
for  $2,000  63^%  20-year  bonds  issued  for  the  erection  of  a 
fire-hall  and  sinking  of  a  public  well.     Denomination  $500. 

Perth  Amboy,  Middlesex  County,  N.  J. — Bond  Sale. — 
We  are  advised  that  the  $160,000  43^4%  6-year  coupon  as- 
sessment bonds  offered  but  not  awarded  on  Aug.  20  (V.  83, 
p.  456)  have  been  sold  to  the  Perth  Amboy  Trust  Co.  of 
Perth  Amboy  at  par  and  accrued  interest. 

Pike  County  (P.  0.  Bowhng  Green),  Mo. — Bonds  Proposed. 
— It  is  stated  in  local  papers  that  the  County  Court  has  been 
asked  to  call  an  election  for  the  purpose  of  voting  on  a 
proposition  to  issue  $75,000  court-house  bonds. 

Piper  City,  Ford  County,  111. — Bond  Sale. — On  Aug.  23 
the  $4,000  5%  coupon  sewer  and  street-improvement  bonds 
mentioned  in  V.  83,  p.  341,  were  awarded  to  James  R. 
Mann  of  Chicago  at  101 .25.     Following  are  the  bide: 

James  R.  Mann.  Chicago $4,050|Thos.  J.  Bolger  Co..  Chicago- -$4,025 

C.  H.  Coffin,  Chicago 4,041 1  R.  Kleybolte  &  Co.,  Chicago..   4,005 

Denomination  $400.  Date  Sept.  1  1906.  Interest  an- 
nually on  June  1  by  the  Village  Treasurer.  Maturit}^  «$400 
yearly  on  June  1  from  1908  to  1917  inclusive. 

Porter  County  (P.  O.  Valparaiso),  Ind. — Bond  Sale. — On 
Aug.  24  $1,673  6%  2-6-year  (serial)  ditch-assessment  bonds 
were  awarded  to  the  State  Bank  of  Valparaiso  at  par.  There 
were  no  other  bids.  Denomination  $215.  Date  Aug.  15 
1906.     Interest  May  15  and  Nov.  15. 

Port  Huron,   St.   Clair  County,   Mich. — Bond  Sale. — On 
Aug.  24  the  $13,000  5%  19  1-3-year  (city's  portion)  repav- 
ing  bonds  and  the  $7,000  5%  9  1-3-year  school  bonds  de- 
scribed in  V.  83,  p.  456,  were  aAvarded  to  the  Port  Huron 
'  Savings  Bank  of  Port  Huron  at  110.04  and  106.04  respec- 
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tivcly.     This  is  on  a  basis  of  about   4.Jn''^,  and  4.2f,'   n>- 
s  pectively .     The  bids  were  as  follows: 

JKi.OOO  ST.tKIO 

ri  pari  no  hotuls.  .vc/iool  bonds. 

Port  lliiiou  SHvlnes  Hank.  Port  Huron               $14,305  20  ST.IL'l'  «o 

MncDoimUl.  McOoj    &  Co..  nikftsfo      -                  1-4. 2aj  00  7..HC1  00 

\V.  J.  lliiyttJ  A  Sons.  Clovolaml                                   14.150  00  7. .132  00 

OOoiinor  &  KahltT.  rhlinco                                   14.007  00  7.403  rio 

Conmiirolal  Hank.  Port   Huron                                 I3.i)4:>00  7.250  00 

Donlson   ft   I'tirnswonli.  Clevt-land                            13.U25  00  7.275  00 

Well.  Kotll  <Sc  0»)..  C'lni-Uiuall    13.920  00  7.320  00 

Scasoi\KOOil    ft  MaytT.  Cincinnati                               13.877  50  7.256  75 

First   National   Hank.  Port   Huron                          13,R5l  50  7,280  00 

\V.   H.  Todil  &  (.o..  cnnclnuatt                                 13.700  00  7.200  00 

Otis  &  Houeh.  Clevtlana                                               13.eS5  10  7.170  70 

Kmory.   AmUirson   &  I'o..  Clovclantl      ^             13.(150  00  7,210  0(1 

St.  Clair  County  Savings  Hank.  Port  Huron    -    13.500  00  7.250  00 

H.  \V.  Noble  <Sd  C)o.  .  Detroit 13.464  75  7,164   15 

\V.  K.  Moss  &  C-o..  Oetrolt       .    .  7.358  75 

Hrowne-Klllnwood  ftCo. Chicago                           .    .  7,267  00 

Portsmouth,  Ohio.  -Bond  Offering. — PropostUs  will  bo 
ivroivoil  until  1-'  m.,  Sopt.  18,  by  Filniore  Mussor,  City 
Auditor,  for  the  following  bonds: 


Maturity  $50(i  >  earl.v 
.\Iaturlt^•    $500 


$4,500  4%  coupon  Honil  Street  Improvement  bonds 

on  Oct.  1  from  lOOS  to  1916  Ineluslve. 
4,000  4%  coupon    Lincoln    Street    Improvement    bonds. 

ye*rly  on  Oct.  1   from  1909  to  1916  Inclusive. 
9.000  4%  coupon    Sixth    Sueet    Iraprovement    bonds.      Maturity    Sl.iKiu 

yearly  on  Oct.  I  from  1908  to  1916  Inclusive. 

Autliority,  So:-tion.s  n'A  and  95  of  the  Municipal  ("odf. 
DenominatJoii  SoOO.  Date  Oct.  1  1900.  Intorcst  semi- 
annually at  the  offiee  of  Wiiislow,  Lanier  ct  Co.  of  New  York 
City.  Certilied  cheek  for  2%  of  the  bonds  bid  for,  ])ayable 
to  the  City  Auditor,  required.  Accrued  interest  to  be  paid 
by  |>iirclia.-<cr. 

Port  Tampa  City,  Hillsboro  County,  Fla,.  -Bond  Election. 
— An  election  will  \iv  held  in  this  city  Sept.  11  to  vote  on  the 
question  of  issuini;  .Sl.i.OOD  5'"^  20-y(Mr  f;nld  bou]e^•ard  l)onds. 

Pulaski  School  District  (P.  O.  Pulaski j,  Oswego  County, 
N.  Y.  Bond  Sale— On  Aug.  20  .So.OOO  4%  school-healing 
bonds  were  awarded  to  the  Oswego  City  Savings  Bank  of 
Oswego  at  100. 20.  Denomination  §.500.  Date  Sept.  1 
1906.  Interest  Jan.  1  and  Julv  1.  Maturity  $1,000  yearly 
from  192."i  to  1929  inclusive. 

Red  Wing,  Goodhue  County,  Minn.  Bond  Sale. — This 
citj-  recently  dispo.sed  of  at  private  .<ale  !?.5,000  refunding 
bridge  and  S.5,000  refunding  water-work.s-improveinent  A[^ 
gold  bonds.  Authority  Chapter  148.  Laws  of  1893,  as 
amended  by  Chapter  129,  Laws  of  1895.  and  Chapter  163, 
Laws  of  1901.  Denomination  $1,000.  Date  July  1  1906. 
Interest  semi-annuallv  at  the  office  of  the  Cit}^  Treasurer. 
Maturity  July  1  1922.' 

Ridley  Park,  Delaware  County,  Pa, — Bonds  Voted. — The 
election  held  Aug.  2:i  resulted  in  a  vote  of  107  to  8  in  favor 
of  issuing  the  $22,000  -1%  30-year  sewer  and  street-improve- 
ment bond.s  mention  of  which  was  made  in  V.  83,  p.  394. 
Date  of  .sale  not  j-et  determined. 

River  Side  Independent  School  District  (P.O.  River  Side), 
Walker  County,  Tex. — Bonds  Regi.'itered. — On  .\ug.  13 
.SS..500  5%  2()-40-year  (optional)  school-house  bonds  of  this 
district  were  registerefl  by  the  State  Comptroller.  Securities 
are  dated  June  1   1906. 

Rockaway,  Morris  County,  N.  J. — Xo  Action  Yet  Taken. — 
We  are  informed  tliat  no  action  has  j^et  been  taken  in  the 
matter  of  is.suing  the  $30,000  electric-light-plant  bonds 
mentioned  in  V.  83,  p.  176. 

Rockford,  Mercer  County,  Oiuo.  -Bond  Offering. — Pro- 
po.<al>  will  h<-  rcccivrd  until  6  ]).  m.  Sept.  15  by  F.  W.  Miller, 
Village  Clerk,  for  $41,000  4>^%  coupon  .street  and  sewer 
assessment  bonds.  Authority  Section  .53  of  the  Municipal 
Code.  Denomination  $1,000  and  $500.  Date  March  15 
1906.  Interest  semi-annually  at  the  Village  Treasurer's 
office.  Cash  uv  certified  check  for  $.500,  payable  to  the 
Village  Trea.surer,  i.s  required.  Bonds  are  exempt  from  all 
taxes.  B(mded  debt,  not  including  this  issue,  $26.00(1. 
Assessed  valuation,  $375,000. 

Rowan  Independent  School  District  (P.  0.  Rowan), 
Wright  County,  Iowa..  Bond  Sole. — This  district  recently 
dispo.sed  of  the  $2. .500  1-5-year  (serial)  registered  schooj- 
building  bonds  dated  Jul}-  1  1906  and  described  in  V.  82, 
p.  1.398. 

Royse  Independent  School  District  CP.  0.  Royse),  Rock- 
wall County,  Texas.  —Bond  Sale — This  district  on  Au^'.22 
sold  $11, .500  5%  10-40-year  (optional)  school-house  bonds 
dated  June  15  1906  to  the  State  School  Fund  at  par  and 
interest. 

Saginaw,  Mich. — Bond  Offering. — The  f(j|lo\ving  3  '  j'; ,' 
assessment  bonds  are  being  offered  at  par  and  accrued  inter- 
est by  Wm.  SeyfTardt,  City  Comptroller: 


Some  of  the  above  bond.s  contained  in  the  offering 
published  in  V.  S3,  p  395.  Thi.s  city  is  offering  such  bonds 
from  time  tt)  time  to  local  .subscribers  ut  par.  They  are  iiar- 
ticularly  attractive  to  such  investors  as  they  are  tax  cxenjpt 
in    Michigan. 

Bi>nd  N(;/c.— This  city  recently  disposed  of  :?16,000  3^0 — 
bridge  bonds  to  residents  of  Michigan  at  par.  Thefse  securi- 
ties arc  non-taxable. 

Sabine  County  (P.  O.  Hemphill),  Texas. — Bond  Sole. — 
An  i.ssue  of  $1.3.000  4',,  10-10-year  (optional)  court-hon.-<,' 
bonds  dated  .Vi)ril  10  1906  was  awarded  on  .Ane  22  to  the 
State  School  Fund  at  par  and  interest. 

San  Antonio,  Texas. — Bond.s  Ifegistcrcd. — We  are  advised 
that  the  $300,000  4'.2%  20-4()-year  (optional)  refunding 
bonds  awarded  on  June  26,  as  stated  in  V.  83,  p.  55,  to 
E.  H.  Hollins  ct  Sons  of  Chicago,  were  registered  on  Aug.  24 
by  the  State  Comptroller.      .'Securities  are  tlated  Aug.  1  1906. 

Seattle,  Wash. — Bond  Electicn. — An  (ilecti(.>n  has  been 
called  for  Sej)!.  12  to  vote  on  the  question  of  is.suing 
$2,250,000  bonds  for  the  extension  of  ('edar  lliver  water- 
supply  system.  At  the  same  election  a  propo-^ition  to  issue 
$1,272,000  bonds  for  the  construction  of  a  municipal  .street 
railway  will  al.so  be  acted  upon  by  the  voters. 


Bond  Sale.— Thifi  town 
on 
V.   83,   p. 


$4,000  5>^';;   5-2()-year  (optional)  cou 


.  I  mount.  Purpose. 

$9.1)00  Sidewalk 

1.800  Sidewalk 

3.000  Sidewalk 

2.000  Struct  Improvement 

2.0O0  Slr<-ot  Improvement 

1.500  SBroct  Improvement 
5.000  Sidewalk 

I  .000  Sidewalk 

6.000  .Sidewalk 

3.600  Sidewalk 

10.000  Strtwt  Iraprovement 

8.000  Siroot  Improvement 

10.000  Street  Improvement 


Dale.        rjenominntton.       .Muturtli/. 

.luly     I     1906  $1,000  1914-15-16 

.lulv     1     1906  600  19070809 

.lulv     1     1906  600  19I2-13-I4-15    16 

AUBT.    1     1906  1.000  1907-08 

Aue     1     1906  200  1907  to  1906 

Auif.    1    1906  500  19I4-I5-I6 

AuiT.   I    1906  1.000  1907-08, one   '09 

Auk.    I     1906  1  .000  1912 

Auir.    1     1906  I  .000  1HI3-14-15 

Aue.    1    1906  400  1907-16  exceptUH  1 

.\ue.  25  1906  1.000  1907  to  1916 

AUK.  25  1906  800  1907  to  1916 

Aui;.  25  1006  500  1907  to  1916 


Senatobia,  Tate  County,  Miss. 

recently  awarded  the 

poll   water-system  extension   b<jnds  described  m 

291 .  to  the  Thomas  J.  Bolger  Co.  of  Chica.go  at  par. 

Shelby,  Richland  County,  Ohio.  -  Bond  Sale. — On  Aug.  29 
$3,900  4' i  sidewalk-iinpriivement  bonds  were  awarded  to 
the  Citizens'  Bank  of  Shelbv  for  $3,901.  Thsre  v.-cre  no 
other  bidders.  Denomination  $500  and  $280.  Date  Sept.  1 
1906.     Interest  annually  in  March. 

Shiawassee  County  (P.  O.  Corunna),  Mich. — Boiul  Elec- 
tion.     W'c  arc  ad\iscd  that  the  propt)sitio!i  to  isbue  tiic  .$67,- 

000  4%  court-hou.se  funding  bonds  mention  of  which  was 
made  in  V.  83,  p.  396,  will  be  submitted  to  the  voters  of  this 
county  on  Nov.  6.  Maturitv  $7,000  in  each  of  the  years 
1908,  1910, 1911,  1913,  1914.^1916,  1917,  1919  and  1920  and 
$4,000  in  1921. 

Southampton  Union  Free  School  District  No.  6  (P.  O. 
Southampton),  Suffolk  County,  N.  Y. — Bond  Suie. — On 
.-\.ng.  28  the  $7,500  4%  couixui  inii)rovement  bonde  described 
in  V.  83,  p.  396,  were  awarded  to  the  Southold  Savings  Bank 
of  Southold  at  101  and  interest. 

South  Boise  School  District  No,  6  (P.  0.  Boisei,  Ada 
County,  Idaho. — Bond  Sale. — This  district  recently  awarded 
$2,000  5^11  10-20-year  (optional)  improvement  bonds  to 
the  State  Land  Board  of  Idaho  at  par.  Denomination 
$1  .000.      Date  Aug.  1  1906. 

South  Fork,  Cambria  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  6  by  J.  W.  Stinc- 
nian.  Borough  Trea.surer,  for  $12,000  43^%  building  and 
street-improvement  bonds.     Denomination  $500.     Date  Oct. 

1  1906.  Interest  semi-annually  at  the  First  National  Bank 
of  South  Fork.  Maturity  thirty  years,  subject  to  call  after 
ten  years.  Bonds  are  exempt  from  State  tax.  ("ertified 
check  for  5%  of  amount  bid  required.  Purchaser  to  pay 
accrued  interest. 

Swanton,  Fulton  County,  Ohio.— Bond  Sale. — On  Aug.  20 
the  SKi.OOO  5%  9i4-yea)'  (average)  coupon  water-works 
bonds  described  in  V.  83.  p.  342,  were  awarded  to  Spitzer 
&  (^..  of  Toledo  at  105.1  .">6— a  ba.sis  of  about  4.319%  . 

Ticonderoga  Union  Free  School  District  No.  5  (P.  O.  Ti- 
conderoga),  Essex  County,  N.  Y. — Bond  Offering.  —  Propose 
als  will  he  received  until  2  p.  in.  Sept.  12  by  W.  W.  Rich- 
ards, Treasurer,  for  $53,000  registered  or  coupon  school- 
building  bonds  at  not  exceeding  5%  interest.  Authoritv, 
Chapter  556,  Title  8,  Article  2,  Section  9,  Laws  of  1894,  and 
vote  of  110  to  14  at  .special  election  hehl  July  31  I9(M>.  De- 
nomination $2,000,  except  one  bond  for  $3,000.  Interest 
.May  1  aiifl  Nov.  1  at  the  National  Bank  of  North  America 
in  New  York  City.  .Maturity  $2,000  yearly  from  Maj-  1 
1917  to  .May  1  1911  inclu.sive  and  $3,000  May  1  1942.  Cer- 
tified check  for  $500,  payable  to  tlu;  Treasurer,  i'b  required. 
The.se  are  the  same  bonds  offered  on  Aug.  22,  at  which  time 
the  only  bid  received  was  from  Denning  &  Magoffin  of  New 
■^'ork  City,  who  offercfl  par  for  43^s. 

Tiffin,  Ohio.— Bond  Sale.— On  Aug.  24  the  $44,000  4% 
15-year  coupon  refunding  bonds  described  in  V.  83,  p.    230, 
were  awarded  to  local  citizens  at  100.75  and  accrue.fl  interest . 
The  other  bids  were  as  follows: 
Hudolpli  Kleybolic  4Co..C!n.S44,006|\V.  .1.  Hay.-s  &  Sons,  Clervotand. . par 

Tilbury,  Ont.— Debenture  Sale.— On  Aug,  23  $5,000  43^% 
Ixiinis  debentures  maturing  part  yearl}-  for  twenty  years 
and  $2,9.56  34  .'■>''/,,  water-works  debejiturcH  maturing  pint 
yearly  for  fourteen  years  were  awarded  to  Win.  C  Brent  of 
Toronto  for  $7,909  and  accrued  interest.  A  bid  of  $7,60;i 
and  acr-riied  interest  was  also  received  from  the  (Janadiaii 
Securities  Co.,  Ltd.  Principal  and  in"  r<-at  payable  at  the 
.Merchants'  Bank  in  Tilbury. 

Trent  Independent  School  District  iF.  O.  Trent),  Taylor 
County,  Texas.     Bonds  j;,(ii.sicr<d  n,t,-   s,,id.—  Oit   .^M^.   .mi 
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$;i,000  ')%  10-20-y(.-ar  (optional;  .-c-hool-housc  bonds  of  this 
district,  dated  July  I  19()(;,  wciv  rt>Ki>tc'red  l)y  thf  State 
Comptroller.  These  securities  were  purchased  at  par  and 
interest  by  the  State  School    l^'und  on   A112.  22. 

Troy,  N.  Y. — Temporary  Lonn. — This  city  011  Aug.  '2'> 
awarded  .flOO.OOO  4%  revenue  bonds  (temporary  .securities) 
to  the  'i'roy  Savings  Bank  at   p:ir. 

Tucson  School  District  (P.  O.  Tucsonj,  Pima  County, 
Ariz. — Bonds  Proponed. — Tliis  district,  we  are  informed, 
propo.ses  to  issue  .1.50,000  .scIkxjI  bonds. 

Upper  Dublin  Township  School  District  (P.  O.  Maple 
Glen),  Montgomery  County,  Pa.  Bondn  Xol  Sold.  —  No 
award  was  nuide  on  Aug.  IS  of  .510,000  bonds  offered  by 
this  district  on  tfiat  day. 

Utica,  N.  Y. — Bond  OjjeruKj. — Richard  W.  Sherman, 
Mayor,  and  J.  A.  Cantwell,  C-ity  Clerk,  will  sell  at  public 
auction  12  m.  Sept.  1.5  $!;">, 000  4%  registered  fire-station 
bonds.  Authority  Chapter  :i8.  Laws  of  1906,  and  resolution 
adopted  by  the  Common  Council  Aug.  17  1900.  Denomina- 
tion .$1,000.  Date  Aug.  17  1900.  Maturity  SI  ,000  yearly 
on  Aug.  17.  Succe.s.sful  bidder  will  be  recjuired  to  depo.sit 
a  certified  check  on  a  national  or  New  York  State  bank  or 
trust  company  for  .5%  of  the  bonds  bid  for.  payable  to  the 
City  1'reasurer. 

f  Victor,  Ontario  County,  N.  Y. — Bond  Sale. — Under  date 
of  Aug.  27  we  are  advi.sed  that  the  sale  of  the  $11,000  1-10- 
year  (serial)  water-works  improvement  and  extension  bonds 
described  in  V.  83,  p.  177,  to  Rudolph  Kleybolte  &  Co.  of 
New  York  City  had  ju.st  been  consummated.  The  price 
paid^was  100.02  for  4.90s.      Bonds  are  dated  July  1  1906. 

Volga  Independent  School  District  (P.O.  Volga),  Brook- 
ings County,  So.  Dak.— Bond  Sale.— On  Aug.  15  the  $10,000 
5%^o-20-ycar  (optional)  school-building  bonds  voted  on 
May  9  (V.  82,  p.  1230)  were  awarded  to  F.  E.  Magraw  of 
St.^Paul  at  100.4.5 — a  basis  of  about  4.90%  to  the  optional 
datejand  4.963^2%  to  full  maturity.  Denomination  $500. 
Date|Sept.  1  1906.     Interestjsemi-annual. 


Wallace  School  District  (P.O.  Wallace),  Shoshone  County, 

Idaho.  Bond  Sale.  ~.\ii  i.ssue  of  -SI. 5 ,000  10-year  bonds  of 
this  district  dated  July  1  1900  was  recently  awarded  at  par 
for  4-'4s.      Denomination  $1,000.     Interest  semi-annual. 

Wausau    School    District    (P.    O.    Wausau),    Marathon 

County,  Wis.  Bond  Sale.— An  i.ssue  of  .S.50,000  4%  high- 
school  bonfls  was  recently  awarded  to  Rudolph  Kleybolte 
&  ("o.  of  Chicago  for  $.50,025,  less  an  allowance  for  prepara- 
tion of  blanks,  legal  expen.ses,  &c.  Denomination  .$1,000. 
Date  April  1  1900.  Interest  .semi-annual.  Maturity  $1 ,000 
yearly  from  1907  to  1911  inclusive  and  $3,000  yearly  from 
1912  to  1920  inclusive. 

Wauseon,  Fulton  County,  Ohio. —Bond  Offering.— Pro- 
posals  will  be  icceived  until  12  m.,  Sept.  24,  by  Chas.  J. 
Hodges,  Village  Clerk,  for  the  $20,000  4%  water-works 
l)onds  voted  July  10.  .Authority,  Section  2835  of  the  Re- 
vised Statutes.  Denfjmination  $1 ,000.  Date  Aug.  1  1906. 
Interest  .semi-annual.  Maturity  $1,000  yearly  from  Aug.  1 
1914  to  Aug.  1  1933  inclusive.  Certified  check  for  $.500, 
payable  to  the  Village  Treasurer,  is  recjuired.  Accrued  in- 
terest to  be  paid  by  purchaser. 
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Ga. — Bond  Offering. — We  are 
30-year  coupon  improvement 


Waycross,  Ware  County, 

advi.sed  that  the  $100,000 

bonds  (3  issues),  f)rop(j,sals  for  which  were  asked  for  until 
10  a.  m.  Sept.  15,  will  be  certified  as  to  genuineness  by  the 
Columbia  Trust  Co.  of  New  York  City.  Each  bid  must  be 
made  on  a  blank  form  furnished  by  the  city.  Delivery  Oct.  1 
1906.  Accrued  interest  to  be  paid  by  purchaser.  For 
other  details  of  offering  see  V.  83,  p.  343. 

Wellston  School  District  (P.  0.  Wellston),  St.  Louis 
County,  Mo. — Bond  Sale. — We  are  advised  that  the  $18,000 
4%  bonds  registered  on  July  13  by  the  State  Auditor  (V.  83, 
p.  178)  have  been  dispo.sed  of  to  N.  W.  Harris  «S:  Co.  of  Chi- 
cago at  99.03.  Denomination  $.500.  pate  June  1  1906. 
Interest  semi-annual.     Maturity  June  1  1926. 

Wellston  School  District  (P.O.  Wellston),  Jackson  County 

Ohio.— Bond  Sale.— On  Aug.  28  the  $3,000  ■i}4%  2-7-yea 
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City  of  Atlantic  City,  N.  J., 

Fire  Department  Bonds 

The  City  of  Atlantic  City  will  receive  .sealed 
proposal.s  for  $128,000  gold  coupon  fire  depart- 
ment bonds  in  denominations  of  $1,000  each 
DATED  JULY  1,  1906,  MATURING  JULY  1, 
1926,  without  option,  with  interest  at  4  per  cent 
per  annum,  payable  semi-annually  at  the  Hanover 
JVational   Bank,  New   York  City.  •    • 

•  This  issue  of  Bonds  is  made  b.\-  authorit.v  of 
the  Act  entitled,  "An  Act  relating  to,  regulating 
and  providing  for  the  government  of  cities," 
approved  April  3.  1902.  Also  by  authority  of 
an  ordinance  of  City  Council  approved  July  24, 
1906.  The  proceeds  wlU  be  applied  toward  the 
purchase  and  equipment  of  a  paid  fire  department 
in  the  City  of  Atlantic  City.  

These  bonds  are  free  from  tax  in  New  Jersey. 

The  City  Comptroller  will  receive  bids  for  these 
Fire  ^Department  Bonds  until  twelve  o'clock 
noon  of  SATURDAY,  SEPTEMBER  8.  1906. 
reserving,  however,  the  right  to  reject  any  or  all 
bids,     -ij 

The  legality  of  these  bonds  has  been  approved 
by  Dillon  &  Hubbard  of  New  York,  whose  cer- 
tificate as  to  legality  will  accompany  the  bonds 
when  delivered.  The  bonds  will  be  engraved 
under  the  supervision  of  and  certified  as  to  their 
genuineness  by  a  trust  co.  of  New  York.      ... 

•  Delivery  of  bonds  will  be  made  on  orjabout 
October  1,  1906.  

Circular  giving   full  particulars,   with  form  of 

bid.   sent  on   application,   to 

A.   M.   HESTON,  Comptroller.- 
Atlantic>City.  N.VJ. 


NEW  YORK   CITY 

3%  and  3J4% 
TAX-EXEMPT  GOLD  BONDS 


T.  W^.  STEPHENS  &  CO., 
2  Wall  Street.  New  lork. 

BAIiTIMORE.  CHICAGO. 


Eatabllabcd  18SS. 


H.  C,  Speer  &  Sons  Co 

First  Nat  Sank  Biindlni?.  Chieag^a 
CITY    COUNTY  BONDS- 


AND  TOWNSHIP 


NEW  LOANS. 
0€»1,OOO 

Chemung  County,  N.Y., 

4%  Improvement  Bonds 

Sealed  proposals  will  be  received  by  the  under- 
signed, at  the  Chemung  County  Treasurer's 
office,  Elniira,  N.  Y..  until  MONDAY,  SEPT.  3, 
1906,  at  2  o'clock  p.  m.,  for  the  purchase  of  bonds 
of  the  County  of  Chemung,  amounting  in  the 
aggregate  to  $51,000.  The  bonds  will  be  coupon 
bonds  and  will  bear  interest  at  the  rate  of  4  per 
cent  per  annum    from  Oct.  1   190R. 

Said  bonds  will  be  Issued  for  the  construction 
and  improvement  of  the  Hor.seheads-Erin  road, 
in  the  Towns  of  Horseheads  and  Erin  in  Che- 
mung County,  N.  Y.,  under  Chapter  115  of  the 
Laws  of  1898  and  Acts  amendatory  thereof. 

Said  bonds  will  be  eight  in  number.  No.  1 
for  515,300  will  mature  Feb.  1  1907:  No.  2 
for  $5,700  will  mature  Feb.  1  1911:  Nos.  3,  4, 
5,  6,  7  and  8  will  be  for  $5,000  each,  and  will 
mature  on  Feb.  1  1912  to  Feb.  1  1917  re- 
spectively. 

Assessed  valuation  of  taxable  property  in 
Chemung  County  $26,000,000.  Present  bonded 
Indebtedness,  exclusive  of  Elmira  City  bonds 
and  Town  bonds,  $31,000. 

Bidders  must  name  any  premium  they  are 
willing  to  pay.  The  envelope  enclosing  the  bid 
must  be  indorsed  "bond  bid." 

Dated,  Elmira,  N.  Y.,  Aug.  16,  1906. 

T.   J.   WJNTERMUTE, 
Chemung  County  Treasurer. 


H.  W.  NOBLE  &  COMPANY. 

Detroit. 
New  York,  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 


BONDS. 


MUNICIPAL  AND  RAILROAD 
BOf^lDS. 

IJ8T  ON  APPLICATION. 

3EAS0NG00D  &  MAtm 

Mercantile  Library  Bntldlns, 

OIN€INNATl, 


Engraved  on  steel  or  lithorgaphed,  or 
■partlv  printed  and  partly  lithographed. 
Book  of  100  ceniflcate.s.  steel-plate 
border,  and  seal  press.  Sl.i:  cheaper 
styles  as  low  as  $2  .50  for  a  book  of  50. 

ALBERT  B.  KII^G&CO.,  206  Broadway.  N.Y. 


NEW  LOANS. 


ANNAPOLIS,    MD 

4%  BONDS 


SEALED  PROPOSALS 
WlU  be  received  by  the  Mayor.  Coursellor  and 
Aldermen  of  the  City  of  Annapolis,  to  be  opened 
at  12  o'clock  noon,  September  4th  at  the 
Council  Chamber  in  Annapolis,  for  $25,000  bonds 
of  the  City  of  Annapolis.  Cannot  be  sold  for 
less  than  par.  Said  are  to  be  Issued  In  five-year 
series,  dated  October  1st  1906,  for  $5,000  In 
each  series,  $1,000  each,  bearing  Interest  at  4%. 
Assessable  basis,  $3,800,000.  Tax  rate.  90  cents 
per  $100.  Bonded  Indebtedness.  $158,000.  of 
which  $13,000  will  be  paid  In  1907.  In  sinking 
fund,  $37,123  46.  For  further  Information,  ad- 
dress 

JOHN  DE  P.  DOUW.  Mayor. 


ERVIN    &   COMPANY, 

BANKERS, 

„     ,       ( Hiw  York  Stock  Exchange, 
Members  ^-,,.,   ,  ,  ,  .    „.    ,  _,     . 

( Philadelphia  Stock  Exchange. 

BOND§     FOR      INTCSTMENT. 


48  Exchange  Place, 
New  York. 


Drexel  Boilding, 
Philadelphia. 


MUNICIPAL 

AND 

Public   Service   Corporation 
BOi^DS. 

E.  H.  ROLLINS  &  SONS, 

BOSTOX. 

DeHTer.       Chicagro.       San  Francisco. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,    Boston. 

»({  NASSAU  STREET.  NEW  YORK.. 

S^ATE,  CITf  &  RAILROAD    BONDS. 


f 
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coupon  lieating-plant  bonds  described  in  V.  S.'i,  p.  :^97,  were 
avvardoil  to  the  First  National  Bank  o(  Wellston  at  U)().n;{;> 
and  aeorued  interest — a  basis  of  about  4.;U)'','  .  l'ollo\viii>; 
are  the  bitls: 

rirst  Nat.  Bank.  \Veilsion.$.i,o;:>  (10    lirklituii-Gerniaii  BanU.  C'ln- 
Haydon .  Ml!!<r  A  Co. .  I'lcv .  3 .Ol'O  2:>       flnaatl    . 53 ,0 1 2  .■i(i 

West  Alexandria,  Preble  County,  Ohio. — Bond  Sale.  On 
Ausi.  IS  $.5,oOO  4','  et)upon  street-improvement  bonds  were 
a\var(ied  to  the  Eaton  National  Hani;  of  Katon  for  S."),"jJS  ;{() 
Denomination  S500.  Date  .\u#!:.  1  190G.  Interest  April  I 
and  Oct.  1  at  the  Farmers'  it  Citizens'  Bank  in  West  Alex- 
andria. Maturity  *-iOO  yearly  on  Oct.  1  from  191(>  to  lOlMJ 
inclusive. 

Westerville,  Franklin  County,  Ohio.  Bond  Election .  —  (^n 
Sept.  1'.")  a  j>ropositi<)n  to  issue  Sl'J.UOU  municipai-li,i;ht- 
plant  bonds  will  be  submitted  to  the  voters  of  this  villast". 

West  Palm  Beach,  Dade  County,  Fla. — Bond-^  \'otrd. — 
The  election  Aug.  7  rcsulteil  in  a  \ote  of  o5  to  10  in  ra\()i- 
of  issuing  the  $7,500  sewer  and  street  bonds  mentioned  in 
V.  S:^.  p    -'02. 

West  Palm  Beach  School  District  (P.  0.  West  Palm 
Beach  1.  Dade  Coimty,  Fla. — Bond  Election. — On  t>ept.  18 
tile  t'lei'tors  of  tliis  district  will  \'ote  on  a  proposition  to  issue 
$20,000  school  bonds. 

West  Treheme  School  District  (P.  0.  Trehernei,  Man.-— 

Debenture  :Sale. — This  district  recently  awarded  $18,000  .")' ; 
school-house  debentures  to  the  National  Trust  Co.  for  .SIS,- 
274.  Denominations:  10  debentures  of  $400  each,  9  of  S.'iOO 
each  and  one  for  $9,500.  Date  Feb.  1  1907.  Interest  an- 
nual.    Maturity  part  yearly  for  twenty  years. 

White  Plains,  N.  Y.— Bonds  \ot  Awarded.— A  bid  from 
\\  .  J.  Hayes  <fe  t^ons  of  Cleveland  was  the  only  offer  received 
on  Aug.  28  for  the  $69,000  AK'c  bonds  (seven  issues)  described 
in  V.  S3,  p.  397.      No  award  has  yet  been  made. 

Bond  Offering.  —  Propt)sals  will  be  received  until  8  p.  m. 
Sept.  24  by  the  Board  of  Trustees  for  $45,000  4%  30-year 
water  bonds.      Denomination  $1,000.      Interest  semi-annual. 


Certified  cheek  on  a  State  or  national  bank  or  trust  company 
for  5%  of  amount  bid  is  required, 

Wolseley,  Assa.  East,  C&n&da..  -Debenture  Sate.  — Ai\  is- 
sue of  .'<20.()00  lown-hall  and  firc-enfjiiu'  debentin'cs  was  re- 
cently awarded  to  a  life  insurance  company  for  $20,102  15. 

Worcester,  Mass. — Temporary  Loan. — This  city  recently 
borrowed  $()0.()()0  fnnn  IMake  Bros.  ,t  Co.  of  Hr)ston  at  4.84% 
discount.      Loan  unit ures  Oct.  15  190(i. 

Worcester  County  (P.  O.  Snow  Hill),  Md.  Bond  Sale. — 
We  are  advi.scd  uiuler  date  of  Aufj;.  2S  that  the  $25,000 
4}^%  coupon  road-improvement  bonds  described  in  V.  83, 
p.  1401,  have  been  awarded  to  E.  H.  Rollins  &  Sons  of 
Boston. 

Wyandot  County  (P.  0.  Upper  Sandusky),  Ohio. — Bond 
Offeriiifi. —  Proposals  will  be  received  until  12  m.  Sept.  4 
by  J.  N.  Traxler,  County  Auditor,  for  the  following;  bonds: 

$.").000  5%  roatl-linpio\ finent  (Edcii     Township)      bonds.      Uenomlnallon 

tl.OUO. 
t>.,">00  5%  road-Improvement  (.Jackson    and     Mldlln    Townships)     bonds. 

Denomination  $1,300. 
.■>..')00  a'o  road-lniprovcnient  (Antrim    Township)    bonds.      Denomination 

Jl.lOO. 

Authority  Sections  4670-14  to  20  of  the  Revised  Statutes. 
Date  of  bonds  .luly  1  1906.  Interest  semi-annually  at  the 
office  of  the  County  Treasurer.  Maturity  one  bond  of  each 
i.ssue  yearh-  from  Jan.  1  1908  to  Jan.  1  1912  inclu.sive.  A 
deposit  of  $500  (certified  check  or  cash)  is  required  with  bids 
for  each  i.ssue. 

Yale,  St.  Clair  County,  Mich. — Bonds  Not  Sold. — No  sale 
has  yet  been  made  of  $14,000  sidewalk  bonds  offered  on  Aug. 
15. 

Yatesville,  Ga. — Bonds  Authorized  by  the  Legislature — The 
Legislature  of  this  State  before  adjournment  authorized  this 
town  to  issue  $5,000  bonds. 

Yazoo  City,  Miss. — Bond  Sale.— On  Aug.  13  the  $25,000 
5%  city-hall  bonds  described  in  V.  83,  p.  178,  were  awarded 
to  Seasongood  &  Mayer  of  Cincinnati-. 


INVESTMENTS. 
R.    L.    DAY    &    CO., 

BANKERS, 


3S  C«iigre8B  Street, 
BOSTON. 


3  Nasbav  Street, 
NEW  YORK. 


BflDCBKBS 

HBW    TOKK    AKD    BOSTON 

8TOCK  KXOHAlfOES. 

STATE,  MCMICIPAL.  AND  HI6H  GKABB 
RAILAOAD  8SCDRITIKS. 


Albert  Kleybolte  &  Co., 

409    T«'alnnt    Street, 
ClKCINJf  ATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hivh-Crade 

Investment     Securities. 

Fall  descriptions  sbowlog  price  and  Income 

on  application. 


MCMCIPAL   AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  BDd    Hold. 

W.  J.   HAYES    &  SONS, 

CLEVELAND.  OHIO.  BO.sTON.   .tIA88. 

HiCH  CRADE  BONDS 

Llats  upon  reqaeitt. 

Denison  &  Farnsworth, 

BOSTON  and  CLEVELAND. 


MacDonald,  McCoy  &  Co., 

MUHICIPAL    AMD     CORPORATIOH 

BONDS. 

i8i  La  Salle  Street,  Chicago. 


INVESTMENTS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

Whiting   Papers 


For  Fine  Correspondence 

and  for  Oeueral  Business  Uses  are 
standard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writing  In  yarlety. 

WHITING    PAPER    CO., 

New  York.    Philadelphia.    Chicago. 

MllUi  Holrake.  BlaM. 


ENGINEERS. 


J.   G.   WHITE    &    CO. 

Engineers,   Contractors, 


43-49  Exchange  Place, 


NEW,YORK 


Investlicallonn  anil    Kcport.  on   Electrlo 

Hallway,    Hun.    Klxirlc    lilsht,   and 

Poorer  TrniiMiiiiHHlon   I'roperilea 

Tor    FlnHni'liil    In.'llniloua 

aud   iDTFHlora. 

Electric  Eailways,  Electric  Light  and  £learl4 
Power  Plant.s  Financed,  Deaig^ned  and  fiaili, 

London  Corretpontlent: 
J.    O.    WHITE   <V    to..    Limited, 

U  Cloak   l.iiiM-.  Cannon  Ml.,  H,  C'. 

Canadian   CorrenpondcHta: 
CANADIAN   WHITE  CO.,  Ltmlted. 

.^loiit  real. 

Prlnelval    Philippine   Ofllce,    .Manlln.    P.   I. 


ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  8b 
MONTGOMERY 

Certified   Public   Accountants 

(PwnnarlVABl*) 

Stephen   Ulirard    Bnll4llnc, 

PUILAOELPHIA. 

Wm.ll  8treet  Exchange  BnlldlBB, 

NEW  YORK 


THOMAS    B.    DEAN, 

Saocessor  to  AECHES  &  DEAN 
CERTIFIED  PUBLIC  ACCOUNTANTS 

Wall  Street  ExobaoKe  Bids., 

41-43  Wall  8t.,         -        NEW  YORK. 

Telephone  1156  Broad. 


Wilkinson,  Reckitt,  Williams  &  Co. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

62  Broadway,     -     -     New  York 

Special  Department  tor  Bank  Examtnationa  under  tbl 

management  of  a  National  Bank  Examiner  ol 

many  years'  experience. 


I.OOMIS,GONANT(fcOO. 

CERTIFIED  PUBLIC   ACCOUNTANTS 
30  Broad  Htroet  New  York. 

Tel,  4958  Broad. 


JAMES  PARK  &  CO., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

5'i  II  road  way.  Now   York. 
1MH   LnKolle  iStreet.  Chlcaaro. 


18S0 


1906 


The  United   States   Life 
Insurance  Co. 

IN   THE    CITY    OF    NEW   YORK. 


JOHN    P.    MUNN,    M.    D.,    Preaidenti. 

Flnanca  Coaimlttea 

JAMES   R.   PLDM Le«th«r 

CLARENCE  H.  KELSEY.  rre«.  TlUe  Guar.  *  Tr.  Oo. 
WM.  H    PORTER. .Pre*.  Cbomlcai  NaUonal  Bank.. 


Ofjod  men  whether  oxperli-nred  In  life  ln«iir»ne«  or 
not.  uiftjr  make  dlrwl  contriirl.  with  lhl«  coinp»n» 
I  for  a  llnilt«?d  turrluiry  It  (Iiwlr<-<1.  and  BCfiire  tor  ibem- 
I  lelvf*  Id  adflltUin  to  nml  years  commlmloD  a  rf iiewal 
I  Inlerctt  lunurliiK  an  Iricoiup  tor  the  fiitiirn  Addrrw  lb* 
I  Company  at  Ita  Uome  OOloe.  No.  277  Broadway.  New 
'  York  City. 
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OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  \'(>rk,  January  Z'Jrd,  lOOG. 
The  TraHlw.%,  in  coiiliinnili/  with  the  Charlir  of  the  Conipniii/,  submit  the  foUowiny  statement  of  its 

(iffair.1  on  the  '.ilsl  of  December  Iboo. 

Preiriiiiins  r>ii  Murine  Ui.sUs  from  1st  Jiuuiary ,  1005,  to  :51st  December,  1905 $2,977,854  37 

Preniiiinis  on  Policies  not  marked  o!i  1st  January,  100.")      ..  .  010, ,^51  57 

Total  Marine  PreniiunLS -  *3, 594, 405  94 

Preniinins  markcil  olT  Iroin  1st  January.  1905,  tolJlst  Decembt-r,  1905..    .   $3,012,213  96 

Interest  reosvec!  (iuriuK  the  year .S295,73S  05 

Kent ,  letw  I'aKes  and  Expenses 90 ,338  33  __«395,076_98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,1  00  60 

Losses  occtirnxl,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 

Less   Salyages $130,068  59 

Ke-insurances    35,947  85         166,01644 

$932,380  11 

Returns  of  Premiums $80,615  47 

Expenses,  including,'  ofticers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,    &c $374,746  88 

The  Company  has  the  followinf,'  Assets,  viz.: 

United  States  and  iState  of  New  York  Stoek,  City,  Bank  and  other  Securities $5,198,042  OO 

Special  de^HKsits  in  Banks  and  Trust  Conii)anies 1,583,212  84 

Real  E.state  corner  Wall  and  William  Sts.  and  Exchanse  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00     4,374,000  00 

Premium  notes  and  Hills  Receivable   . 1 ,127,674  83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 175,632  33 

Cash  in  Bank : 257 ,865  62 

Aggregating   .$12.716.427  62 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  ijald  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  i.ssue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next ,  from  which 
date  all  interest  thereon  will  cea.se.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
.year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  First  of  May  next. 

By  order  of  the  Board, 

Q.   STANTON   FLOYD-JONES,   Secretary. 

TRUSTEES. 
GUSTAV  AMSINCK.  HERBERT  L.  GRIGGS.  W.  H.  H.  MOORE, 

FRANCIS  M.  BACON,  CLEMENT  A.  GRISCOM,  NICHOLAS  F.  PALMER. 

JOHN  N.  BEACH.  ANSON  W.  HARD.  HENRY  PARISH, 

WILLIAM  B.  BOULTON,  MORRIS  K.  JESUP.  DALLAS  B.  PRATT, 

VERNON  II.  BROWN.  THEODORE  P.  JOHNSON,  GEORGE  W.CJUINTARD, 

WALDRON  P.  BROWN.  LEWIS  CASS  LEDYARD,  A.  A.  RAVEN, 

JOSEPH  II.  CHAPMAN,  FRANCIS  H.  LEGGETT,  JOHN  L.  RIKER, 

GEORGE  C.  CLARK.  CHARLES  D.  LEVERICH,  DOUGLAS  ROBINSON, 

CLEVELAND  H.  DODGE,  LEANDER  N.  LOVELL.  GUSTAV  H.  SCHWAB, 

CORNELIUS  ELDERT.  GEORGE  H.  MACY.  WILLIAM  A.  STREET, 

RICHARD  H.  EWART,  CHARLES  H.  MARSHALL,  WILLIAM  C.  STURGES. 

EWALD  FLEITMANN, 

A.  A.  R.^  vEN.  President. 

CORNELIUS  ELDERT,  Vice-Presidrnl. 

THEO.  P.  JOHNSON,  2d   Vice-President. 

JAMES  L.   LIVINGSTON,  3rf   V icc-Prcsidait. 


When  YOU  use  the  Telephone 

-you  want  It  to  be  prompt; — you  want  it  to  be  accurate; — you  want 


You  want  good  service- 
It  to  be  'ierrpt. 

Every  other  telephone  user's  wants  are  the  same  as  yours. 

If  you  got  that  kind  of  service  right  along  you  would  support  with  your  patronage  and  you 
Influence  the  company  that  rendered  it.     Every  other  telephone  user  would  do  the  same. 

Our  Automatic  Telephone   System   gives   that   kind   of  service.     That   is  why   independen 
telephone  companies  operating  our   Automatic   System   are  so  successful,   because  the  servic 
rendered  Is^of  the  kind  that  you  and  every  other  telephone  user  wants,  expects  and  is  entitled  to 
— the  best  obtainable.     That  is  why  subscribers  to  automatic  service  are  loyal  to  it  and  to  the 
companies  furnishing  it.     This  loyalty  is  the  "good  will"  of  the  business  and  a  valuable  asset. 

And.  as  for  the  operating  companies,  they  know  that  it  costs  them  less  to  produce  this  ideal 
■ervice  with  our  automatic  equipment  than  it  would  to  produce  inferior  service  with  manual 
equipment,  and  they  can  get  more  money  for  it. 

There's  the  whole  thing  in  a  nutshell — ideal  telephone  service,  prompt,  accurate  and  secret 
costing  the  operating  company  much  less  than  it  costs  to  produce  inferior  service,  and  commanding 
a  higher  price. 

It's  because  of  all  these  advantages  that  the  stocks  and  bonds  of  independent  telephone  com- 
panies oj>erating  our  Automatic  System  are  stronger,  more  stable,  more  desirable  and  more  profit- 
able than  any  other.  That's  why  it  will  pay  you  to  look  into  the.se  "Automatic"  advantages 
when  seeking  an  investment 


Our  Automatic 

Aberdeen,  S.  D 
Akron,  Ohio. 
Albuquerque,  N    M 
AUentown   Pa. 
Auburn.  Maine. 
Auburn^  N.  Y. 
Battle  dreek   Mich 
Belli ngham.  Wash. 
Berlin,  Germany 
Buxton.  Iowa. 
Cadillac,  Mich 
Cbamoal^.  Ill 
Chicago.  III. 
Clayton,  Mo. 
Cleburne,  Texas. 
Columbus  Ohio. 


Telephone  «•  su'iti  has  been  ad 

Columbus,  Ga. 
Dayton,  Ohio. 
El  Pa.so.  Texas. 
Fall  River.  Mass. 
Ferguson,  Mo. 

Florenceville.  N.B..  Canada. 
Grand  Rapids.  Mich. 
Hastings,  Neb. 
Havana,  Cuba. 
Hazleton,  Pa. 
HopkinsvUle    Ky. 
Jonest)oro,  Ark. 
Lake  Benton,  Minn. 
Lewiston   Me. 
Lincoln,  Neb. 
Los  Angeles,  Cal 


opted  in  the  following 

Manchester,  Iowa. 
Marian.ao,  Cuba 
Marlon.  Ind. 
Medford,  Wis. 
Miamisburg.  Ohio. 
Mount  Olive   III. 
New  Bedlord.  Mass. 
Oakland,  Cal. 
Ocean  Park   Cal. 
Pentwater,  Mich. 
Perry,  N.  Y. 
Portland    Me. 
Portland,  Ore. 
Princeton,  N.J. 
Riverside.  Cal. 
San  Diego,  Cal. 


cities; 
San  Francisco.  Cal. 
Santa  Monica.  Cal. 
Sawtelle.  Cal. 
Sioux  City,  Iowa. 
South  Bend    Ind. 
Springfield.  Mo. 
St.  Mary's   Ohio. 
Tacoma.  Wash. 
Toronto  Junction,  Canada 
lYaverso  City.  Mich. 
Urbana.  III. 
Van  Wert.  Ohio. 
Watch  Hill    R.  I. 
Waus.iu,  Wis. 
Westerly.  R.  1. 
Wlmlngton.  Del. 


AUTOMATIC   ELECTRIC   CO., 


Van  Buren  and  Morgan  Streets. 


CHICArCO    U.  S.  A. 


financial. 


^^I'u^RVur  $11,000,000 

Title  guarantee 
andtrust  company 

17*   Broadway.    New    Vorfc 

17S   RemaeD   Street     Brooklyn. 

I9H  Montague  Street,  Brooklyn  Baoklng   Oapt. 

Exainl n*s  &  (/u«r<t»«re»-«  Hfiil  l-statf  Titl««. 

Loans  Money  on  llonft  a/nd  JUortymfe, 

yurnigh*-n  JUortyaijen  to  Invextora, 

Becrire'  I}>-po»itii  auhlfct  to  efw-ok,allvwin(i 
Im  ereat. 

Doe.m  all  TruHt  Company  lii^slnea.i, 

FINANCE    COMMITTEE. 
In  Charge  of  Banking   lotcreata. 
BDWARD  T.  BEDFORD. 
CLARENCE  H.  KEL8E\r. 
EDGAR  L.  MAR8TON. 
WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES   A.   PEABODY. 
JACOB   H    8CHIFF. 
JAUE8  8PEYER 

EDWARD  O    STANLEY 


CLARENCE  H.   KELSEY    President. 
FRANK  BAILEY.  Vice- Preal dent. 

EDWARD  O-   STANLEY    Second   Vk©.Pr»«»d«»t. 

Manacer  Banking   Oepartment. 

CLINTON  D.  BLiRDICK,  Third  Vlc*-Pre»ld»el, 

J.  WRAV  CLEVELAND.   SocreUry. 

ARTHUR  TERRY.  Treuarer 

PRANK    L.    SNIFFEN.    Manager    Brooklyn    BaaklBg 
Depariment. 


The  American  Mfg.  Co. 

MANILA   SISAL  AND  JUTE 

CORDAGE. 
65    Wall    Street,      New     York. 


4 

t 


Atlantic  motnal'Inanraai-H  CAiiipuur  »ori» 
•f  All  Ypara  Moughl  uud  e^oiiU 


JOHN  M.GILLESPIE, 

Room  No.  518  .^tiantio  Rnilding, 
♦9-51  Wall  Strwit,  NEW  YORK. 


OTTO  JULIUS  MERKEL 

BROKER 

M    AND    is    WALL    ST.,    NEW    YORK. 

INVESTMENT  SECURITIES. 

OaiT«HBnDil4>n<**  ir<v<"'" 


^nfiltteers. 


H.  M.  ByBesby  &  Co., 

INCORPORATED . 

ENGINEERS. 

DESIGN.    CONSTRUCT    AND    OPERATE 

RAILWAY,    LIGHT,  POWER, 

HYDRAULIC    AND 

GAS    PLANTS. 


Examinations  and  Reports. 

American  Trust  Building.,   CHIOAOO 

H^TVJO-BOOIi 

Railroad  Securities 

JULY,  1906,  EDITION. 
Price  ot  Sinsle  Copies,       ...       $1  OO 
To  8ubacrlber4  of  the  I  hronlcle,      -  79 

Commercial  &  Financial  Chronicle, 

Pine  Street,  cor,  Pesrl  Street,  New  York. 
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Tut- 


finanrlal 


Biit«red  aofonilng  to  Act  of  Oonff-eBs.  la  the  year  1906,  by  William  B.  Vi.HA.  Coup.\my  lu  the  offloe  of  Librarian  of  Congreaa.Waahtngton,  D.O 


VOL.  83. 


SATURDAY,    SEPTEMBER    8,    1906. 


NO.  2150. 


CLEARINGS— FOR  AUGUST,  SINCE  JANUARY  1  AND  FOR  WEEKENDING  SEPT.  1  1906. 


dtarmgt  at — 


Auffust 


1906. 


1905. 


Kew  York 

rhllAdeipbla 

Pltubunch 

Baltimore 

BufTitlo. .. , . 

Washing  ton 

Alb.iny 

Borhester 

Scran  toQ 

Sj-racuse 

Wilmington 

Re;ldinK 

WUki-s-Barre 

Wheellmr.  \V.  Va.. 

JErle 

Greensburg 

Chester 

Blfu;hamtoB 

Franklin 

Frederick 

Total  Middle 

Boifton    

Providence 

HarUortl 

New  Haven 

tjpringaeld 

Portland 

Worcester I 

Fail  River. 

New  Bedford -. 

Lowell 

Hoiyoke 

Total  Xew  England 

Clilcago 

Cincinnati 

Cleveland 

Detroit.. 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllie   

Kalamazoo . 

Springfield.  Ill 

Voungstown 

Lexington 

Roclttord    

Akron 

Canton 

Springfield.  Oliio 

Bloomington 

Qulncy 

Decatur . 

Mao^deld IT" 

Jacksonville,  lU  ... 

Jaclcson 

Ann  .\rbor 

Fort  Wayne. a 

South  Bend. a 

Total  .Middle  West. 

Ban  Francisco 

Los  .\ngeles 

Seattle 

Portland 

Salt  Lake  aty 

Tacoma 

Spokane 

Helena   

Fargo .   . 

Sioux  Falls 

Oakland I 

San  Joae 

Total  Pacific 

KanuwClty .' 

Minneapolis 

Omaha 

St.  Paul  .    . 

I)...  . 
t.  ■ 

1 '  ..'./. 

Wirhiia IIIIIII 

Davi-nport .."I 

Ti>i>.-k'i    .  .      . 

C'ul')riii'i  spnnct 

fV^lar  KaJiliL'. 

KuPhiv 

Kr.-tTiiint 

I.lnrol-' 

Tmal  other  Weaiem 

St      T.ntlt-- 


8.833.201.096 

605 .267. 750 

206.185.063 

II  1.926.  MS 

33.664.159 

20.133.329 

24.1S9.125 

14.505.S32 

S. 629. 416 

6..i02.92S 

5.364.653 

5.365. S63 

4.459.303 

4.553.336 

2.512.882 

2.018.670 

2.268.929 

1.992.100 

1.116.174 

797.944. 

9.894.654.670 

626.569,177 
28.538.100 
14.112,230: 
9,639.204 
6.S76.721 
8.699.458 
6.045.797 
3.204.835 
2.535.474 
2.002.392 
1.878,428 


S 

6.980,764 

550.279 

211.318 

101.212 

32.358 

IS. 763 

17.613 

13.400 

7.578 

5.980 

4.820 

4.480 

4.158 

3.179 

2.255 

2.153 

1.950 

2,049 

1.095 

711 


Inc.  or 
Dec. 


.920 
.351 
,350 
209 
043 
,.'502 
341 1 
,570 
366 
,6731 
5831 
6GS! 
.946: 
9151 
336 1 
029: 
998 1 
100 
7271 
4.85' 


+  26.5 
+  10.0 

—2.4 
+  10.6 

+  4.0 

+  7.3 
+  37.3 

+  8.2 
+  13.9 

+  8.7 
+  11.3 
+  19.6 

+  7.2 
+  40.0 
+  11.4 

--6.3 
+  16.3 

—2.8 

+  1.9 
+  12.2 


Einht  MonOa. 


1906. 


1905. 


7.966.1.30.912     +24.2 


69.182.071 

5.095.797 

1.773.004 

952.297 

258.672 

195.633 

182.S9."> 

132., 503 

69.330 

56.772 

44. .539 

44,277 

.36.281 

35,1.36 

21,067 

17.605 

18.147 

17,924 

9,710 

6,618 


710, 

SS6, 

104, 

67 

55, 

.38 

.30 

21, 

17, 

10 

9, 

7 

7, 

3 

3 

2, 


3 

1.287, 

1H8, 
46 
38 
*>■> 

20 

16 

17 

3 

1 

I 

15 

1 


■,,  .t..l 
-  .,  ;n-,-ll. 
M,  rii|,>,|. 


\\ 


■I 


357 
III 

67 
4«J 
34 

2H 
20 

C, 
.') 
3 
3 

t 

T 

2 

T 

4 
33  S 

221 

<',(, 
1(1 
'.'•' 
_' ' 
.'.i 
I  '> 
I.' 
1.', 
I.' 
II 
(I 
1 


I.,- 
M  I 


H'jcl'. 


M'i'ri<*nt 
'  ■'I'lTit)!^    <;& 

W  ilmlnguin.  N.C. . 
Total  .S'juthero .  . 

Total  all . 

Oubiide  New  York. . 


4 

.( 

.'» 

4 

1 

I 

I 

7 

I 

542 

13.131 

4.298 


146.816 
828,954 
187.250 
,835.185 
893.031 
619,921 
.S03.903 
662.200 
,S02.545 
,993.177 
590.137 
358.823 
650.247 
704.286 
174.797 
260.525 
426,794 
315.977 
448.149 
118.851 
632.317 
437,425 
373,754: 
659,893 
493,047 
192,8.38 
9.58,278 
494,563 
336.487 
189.613 
916,867 
465,610 
,197.179 
,836.524 
.581.906 
.897,292 
.178.597 
.760 .30H 
.380,,S07 
.8.32.582 
.6.S7.722 
.663.586 
,748^581 
.818.527 
,506,128 
.648.092 
.110. 1«7 
.003.1.57 
.5s<s.9.50 
097.003 
.0<i,s.842 
.735.701 
227. 970 
.675.943 
.316.233 
.765  ..597 
97'1,S25 
.OVj.s.59 
307.462 
.771.8.35 

.712.009 
124.245 

.'.:t9.6.59 
137.698 
1)79.372 
7^'l  (KKl 
.191)  .5.51 
22.1.797 
t<.'i.251 
5»i'i  402 
.575.924 
5.55.652 
236.492 
402.697 
7.59.090 
41  ».9js 


575,991..SS6 
27.548.200 
11.196,6.39 

9.708.405 

6.765.590 

7.056.167 

5.965.670' 

2.7.39.061 

2.401,965 

1,852,245 
1.736.229 

652,962,057 
811,856,071' 
91,165.550 
63,526,7521 
54,268,044 
33,998.697 
28,177,680 
18,687,400 
17,484,401 
12.439.412 

9.797.916 

6.661.706 

6,275.018; 

3,349,568 

3,314,707 

2,129,258 

2.125.931 

2.0.33.605! 

I.9«S.S00 

1.719,950 

1 .558.6.56 

1.597. 176i 

1.257,991, 

1.436.216 

1.295.480 

1.122.836: 
962,9.36; 
425.6.33 

3.692.S46 

1  ..569 .9 15 

1.180.657.392'      +9.1 


+  8.8 
+  3.8 

+  26.0 
—0.7 
+  1.6 

+  23.3 
+  1.3 

+  17.0 
+  5.6 
+  8.1 
+  8.2 
+  8.8j 
+  9.2 

+  14.3 
+  6.8 
+  3.0 

+  13.6 
+  9.3 

+  15.9 
+  1.8: 

—11.5 
—2.1 

+  10.5, 

+  21.9 

+  10.6, 
—4.2' 
+  6.2 

+  14.2 

+  13.9 

+  23.1 

+  23.2' 
+  4.7 

—  10.0, 
+  9.3! 

+  18.4 

+  15.3 
+  6.2 
—0.5 

+  16.2 
—9.6 

+.39.5 


.103 
.9,52 
.823 
.594 
371 
555 
.861 
401. 
.318 
.823 
666! 
,6711 
.765 
660 
,,309 
,006 
064 
.700 
,502; 

062' 

78,150,288,206 

5.464,170.317: 

258,874,500 

121,714.840; 

82,211,335! 

62,462.207! 

64.513.758; 

53.014.403! 

3 1.1 76.943! 

21.755.685 

16,598.686 

16.208.307, 


162.3.38,490 

41.689.833 

25,793.587 

17.227.295 

19.996.331 

13.46S.185 

12.290,671 

3.4.56.145 

2.237.392; 

1.213.338 

Not  included     , 

-Vot  Included 


+  16.1 

+  10.8 

+  .50.6 

+  31.1 

+  4.5 

+  20.1 

+  44.5 

— 2.2' 

—  18.11 

+  39.0 

in  touill 

in  total! 


299.711.267     +19.41 


'■>'■', 


JM. 


M  3.'is 
..5s').. 5  7. 5 
.084.462 
.898.915 
.792.721 

121  964 
.II6,S')2 
.887.474 

469.019 
.717.908 
.516.812 


+  10.3 

+  14.5 

+  9.8 

+  31.3 

+  10.3 

+  13.1 

-    0.8, 

+  6.6 

+  13.4 

+  17.3' 

+  44.0 

+  5.0 

+  2.8 

+  8.6 

+  17.5 

Injotal 

+  12.9 

+  4.6; 
+3.9I 

+  3.3 
+  54.21 

+  6.1 
+  19.6 

—4.0 

-23.2 
+  29.7; 

+  2.7 
+  .30.5 
+  29. 7| 
-2K.5 
+  27..5 

-0.04! 

-«.i! 

+  4.8 

+  44.3I 

+  17.2' 
+  14.1 
+  21.8; 
+  26.5| 
+  44.71 
In  totnl. 


60.704.403 

4.484.793 

1.647..i32 

809.312 

225. (i35 

167.019 

139.310 

124.150 

60.911 

49.259 

39.236 

37.026 

33.203 

25.948 

17.892 

15.596 

15.998 

17.013 

7,682 

5.862 


Inc.  or 
Dee. 


.782 
.271! 
,976, 
,988' 
,208| 
,821! 
386 
581 
249 
270 
,153 
574 
812 
192 
808 
856 
924 
900 
294 
108 


6.192,700,981 

7,222,372.123 

87  4. 8 17.900! 

542,146.231! 

434.506.177 

315.936. I29I 

236.654.517 

180,210,100! 

139.401,515 

98,572.559 

77,022.6111 

65.520.310: 

58.170.184 

30. 776.9321 

27,899,2041 

22.401.665 

22,871,556 

19.617,421 

19.108.480 

16.607.377 

13.365.742 

15,388.538 

■     13.113,248 

11.343,895 

11,832,196 

9,200,854 

8,308,691 

4,322,901 

26,175,775 

14.904.527 


% 
+  14 
+  13 

+  7 
+  17 
+  24 
+  17 
+  31 

+  6 
+  13 
+  15 
+  13 
+  19 

+9, 
+  39, 
+  17, 
+  12, 
+  13. 

+  5. 
+  28. 
+  12. 


Week  eliding  Septembir  I. 


1906. 


68.627.491.153 

4,993.041.008 

240.701.800 

108.690,131 

75,726,235 

58,253,127 

55.600.511 

51.457.235 

23.826.347 

18.986,264 

15,604.106 

16,004^384 

5.657.891,148 

6.498.593,845 

795.188,450 

508.279,498 

383.405.381 

274.212.835 

220.498,756 

169.457.700 

131.411,037 

100.221.771 

70.639.344 

56.084.646 

53.947.464 

27.131.730 

26.919,141] 

18.907.2941 

22.074.507, 

17.263,659 

17.417,100; 

17.956.379] 

12.924.8081 

14.199,617 

11.8.39,127 

10.7.30,816 

10.832,721 

8.775,334 

7.841.476 

3.813.306 

20,574,660 

10.122,398 


+  13. 

+  9. 

+  7. 
+  12. 

+  8. 

+  7. 
+  16. 

+3. 
+  30. 
+  14. 

+  6 

+  1. 


2,175 

146 

41 

24 

6 

4 

5 

•> 

1 
1 
1 
1 


S 

188.935 
859,743 
',986.665 
701.196 
.714,227 
,063.111 
.152.526 
.431,935 
,952,398 
,185.945 
,171.771 
,042.681 
907.895 
972,115 
557,847 
493.212 
459,552 
349.100 
231,914 


2,416, 
135 

5, 
2 
I 
1, 

1, 
1 


+9.5 

+  11.1 

+  10.0 
+  6.7 

+  13.3 

+  15.2 
+  7.3 
+  6.3 
+  6.1 
—1.6 
+  9.0 

+  16.8 
+  7.8 

+  13.4 
+3.6 

+  18.5 
+  3,6 

+  13.6 
+  9.7 
—7.5 
+  3.4 
+  8.4! 

+  10.8 
+  5.7, 
+9.2 
+  4.8 
+  6.0 

+  13.4 


422.768 
495,904 
5.33,300 
821,224 
808.437 
339,602 
760,141 
144,896 
600,479 
482,760 
347,240 
374,694 


151,708 

179.533 

23,398 

14,614 

10,505 

7,524 

6,242 

4,345 

3,360 

2,291 

1.813 

1,712 

1 .247 

757 

645 

492 

457 

465 

492 

524 

321 

319 

278 

338 

378 

216 

238, 

84, 

637 

349 


1905. 


,660,177,458 

131,410,392 

45,524,7,52 

23.125,009 

5.8,S0,872 

3,916,400 

4.302,009| 

3.115,437 

I. 722.971 

1,283,367! 

1,011.1921 

1,078,221 

800,065 

697,237 

.503,817 

365,001 

4,30,511 

369,800 

165,521 


1904. 


.885,886.032 

118, .589, 220 

6,097,100 

2.612,197 

2,701,942 

1,243,836 

1.565,754 

1.288,343 

566,773 

476,901 

382,553 

377.615 


101.097.701 
.59.061  .Ols 
36  ..524. 735 
25.897.965 
25.907.332 
17.766.0181 

9.746.278 

6.319.4.S9 

1.611.041 

3.I29.839| 

2. .302 .560 

2.634.510 

1. 923  ..503 

1.9  IS. 660 

1.1 12. .590 
-Vot  include<l 

299.953.239 
2 1 4. .345. 402 
64.061.134 
47.761.401 
24. 0.5.3  ..337 
23.372.000 
I9..395.710 
1 5. 9.58  ..3.50 
I6,2;t0  fH)7 
1 2. (KM).  1 89 
12  243. .102 

8.S.55..5.52 

7.122.36K 

li.  I. 56. .5.50 

6.0K.3.773 

.5.417.176 

.5.2.57.093 

3  619.652 

3  still.. 581 

3  486.231 

I  664.008 

1.471.143 
HS6  .5<K) 

4.919  287 
Not  Included 

.503.313.459 

I0,902.728h326     +20.4  1 

3.921.06.3,406       +9.6 


10.491,489.056}  9.490. .567,742|    +10.5 

1,184.264,403  1,165.950.092       +l,6!l 

377.005.9.SO  310.747,920-    +21.3!  1 

.305,643,1.83]  1,82.9.58.068:    +67.1 

167,721,613'  140.608,205     +19.3 

179. 135.2741  125.895.248!    +42.3' 

127.674.S02  I0I.078..396I    +26.3  ] 

136.470.889  97.S07,914I    +39.5] 

25.959.6.35,  22.798.1031    +1.3,4! 

15.926. 1.S4  17.818,459,   —10.6  ! 

H,!;48,266  9.1,50.417     +.30.6] 
62,072,772:.V()t  InrliKled  In   total. 

4,675.998  -N'ot  included  In  |total. 

2,531,810.229'  2,174.S12.822l    +16,4 

837.109..5.50  754,463.834     +11.0| 

.583.055.014  5 18. 958. 494.    +12.3 

.328.055.225  287.017,7201    +14.3 

256.6.55.123  200.585.113     +24.2' 

220.206.122  209.178.268       +5.3, 

174.403.061  154.715.003     +12.7 

91,685..506,  ,86.707,.561        +5.7] 

62.264.9321  .55.4S6,738l    +12.2 

38,541.365  .36.636.017,      +5.2i 

35,615.598'  29.273.952!    +21.7' 

29.594.6Sll  .30.195.7.501      —2.0 

24.227,0731  2.'^  ()IO,tW7       +5.3 

19.283.043]  1(.984..383:    +13.5 

16.180.242]  13.735.780;    +17.h 

9.578.169'  7.is4.fi26i    +28.0 


737 
,261 
,200 
,526 
,284 
,577 
,100 
,800 
,953 
.907 
,971 
056 
617 
958 
901 
615 
.301 
140 
.476 
.321 
,958 
,426 
.030 
,913 
,221 
,679 
,000 
,143 
,441 
^4 
369 

,000 

.772 

,060; 

,523 
098 
>66 
337 
473 
882 
253 
949 
108 


135,902,234 

183,756,886 

19.134,650 

14,430.628 

11.353,808 

7„322.764 

6,240,635 

4,040,700 

4.024,550 

2,864,011 

1,953,558 

1,496,764 

1.197,909 

.585.546 

613,763 

384,748 

471,652 

367.871 

386.100 

373,316 

303,470 

402,060 

230,000 

289.071 

298,373 

281,832 

205.000 

82.111 

811.781 

305,841 


19.071.144  Not  Included  In, total 
2.430.4.33.926 
1,910.646.428! 
608. 3 13. .595 
400.1.33.877 
204.137.4761 
169.0.54,000' 
170.115.8761 
119.6.51  941I 
158.S22.4.32I 
108.621.801' 
101.5s,- ,026 
83,0  <  ,0981 


2,726.453,702 

1,9.36,8.35.642 

622.200.763 

4.36. 107. 7.3s 

2.S4. 276.00s; 

191.309.000 

199.856.4.36, 

1.33 .7S0  194 

1.55. 425. 1 85 

145 .389 .004 

li40.M54.I00 

92.262.834 

76.402.692 

49  .5S4.9.5<i 

64.293.005 

48.30S.699 

44.8N4.768 

43.2K5.909 

43.968.902 

39.IK8.00I 

IS.  165. 263! 

13  155.1.52; 

I#..'>8«..324l 

.W..309.2fl2 


62,8    -,155 

51.3  M05 

49.4  I ',569 
41.28    .115 
39. S2     " 
.38.0.5 
29.  SO 
32.74 
16.06 
12. .58 

7.74 
19.6S 


.937 

.877 
.775] 
.637; 
,510' 
.  63, 
.  69 
61 


+  12,2 

+  1.4 

+2.3] 

+9.0I 

+  39.5 

+  13.2 

+  I7.5| 

+  1I.8I 

—2.1: 

+.33.9 

+  38.7 

+  11.0  I 

+  21.6  I 

3.4 
+  .30.0 
+  17.0 
+  12.7  ] 
+  13.7  ' 
+  47.6  I 
+  19.7  ! 
+  13.0 
+  4.7  , 
+  6.8  ' 


263,588, 

■44,000 
9,010 
7.809 
4,514 
3.747 
3.430 
3.734 

888, 

431, 

303 
3.420, 

376. 

77,882.270 

23,001,270! 

13,963,648 

8,132,5871 

6,449.848! 

6,189.945 

4,(ioo.noo 
2,100,0011! 

I. .524  ,,500 

1 .052.S44 

867.570 

691.202, 

600.0(H)! 

404.443 

438.40l> 

271,3.39 

_  I.116,0S6  N 

70.887.604 

46,910,2.50 

15.406.712 

12.046,391; 

10.090.622 

6.300.000 

4.,592.S51 

3,4  Is, 785 

2.374.160 

3  002.747 

2.79s. (,0I 

2,420,974 

1.797.123 

950,000 

1,569.416 

I.338.4S3 

995.1221 

723.1.59 

9l0.0f)0 

811.237, 

4.52.604 


264,388,418 

39,122,829 

8,324,919 

4,995,181 

3.873,803 

4.069.070 

3.111,516 

2.80S,630 

895.664 

4.58,357 

247,0S0 

Not  included 

Not  included 

67.907.063 

23, .504. 7401 

13,766,147 

7.700,170 

5,415.780 

5.442,786 

3,689,328 

2.000,000 

1,381,218 

1.047,685 

844.867 

400.046 

565.790 

427.755 

319,790 

236,172 

ot  Included 

66,748.274 


+  28.1 

+  14.3 
—9.2 
+  8.0 

—33.0 
+  7.7 

+  12.5 

—  11.2 
+  6.0 
+  1.2 
—9.2 
—0.9 

+  11.6 

—2.3 
+  22.3 
+  1.3 
—7.5 
+  2.8 
+  0.02 
+  7.5 

—  16.5 
—20.0 

—7.2 
+  14  - 

+  4.2 
+  29.4 

+  5.2 
+  28.0 

—3.0 
+  26.4 
+  27.5 
+  40.5 

+  6.1 
—20.0 
+  20.9 
+  17.2 
+  20.8 
—23.1 
+  16.1 

+  2.5 
—21.6 
+  14.3 


46.653 
14,016 
10,697 
9,8.57 
5,260 
3,873 
5,299 
3,160 
2.628 
2.688 
1.915 
1 .3.55 
1.877 
1.292 
1.014 


1 


102 
729 
7.53 
640 
451 


816 
.300 
,093, 
,412i 
000 : 
480 
005 
048 
0.50 
912 
752 
788 
93 1 ' 
.525 
103' 
175 
887 
1.S8 
403 
596 


260.000 
1. 390. 184 


17. 497 .7.30,. Not  Included  In  jtotal._    I 

4.730.110.725!     4.415.8S0.641       +8.6       120.1711424 

04.8«2.86S.s'K>    "'  -'■?  077^4.32  _+J3*   3.100.601.172 

36.700.787.7  •  173.860     +U.2;      926.472.237 


25 1, .309 
1. 181.733 


116,700,577 

2.637.5.32..',95 

877.355;i40 


.179..331.611 

107,878.986 

.35.239.583 

22.127.060 

5.251,900 

3,397.234 

3,397.659 

2,809.500 

1,441.892 

905.045 

880.478 

907,238 

812,903 

829.562 

508.400 

325,242 

339,922 

398.000 

262.931 


1903. 


1,367,705.746 

104,589.828 

5,040,200 

2,595,077 

2,210,662 

1,212,244 

1.426.874 

979.224 

518,548 

347.278 

367,703 

4.30,652 


119,718,890 

163,.581.905 

22, 005, .300 

15,393.587 

9,140,979 

7,239,421 

5,6.33,727 

3,876.200 

3,342,877 

2,941,465 

1,561.725 

2,700,180 

1.103.815 

047.052 

738,871 

458,579 

490.278 

389,684 

541.000 

522.717 

312.225 

398,954 

273,448 

363,717 

179.843 

280.182 

186.935 

65,000 


974,730,32f 

102,219.190 

39,826,785 

20.262,377 

6,142,588 

3,582,846 

3.493,863 

2,607,261 

1.025.117 

1.113.936 

949,947 


888.145 
608,194 
447,633 
415,992 
433,117 
332,900 
200,335 


—0.3 

+  12.5 

+  8.3 

+  .50.3 

+  10.5 

—7.9 

+  10.4- 

+  .33.0 

—0.8 

—5.8 

+  22.7 

in  total 

In  total 

+  14.7 

+  04 

+  14.3 

+  5.6 

+  19.1 

+  13.7 

+  24.7 

+  5.0 

+  10.4 

+  0.5 

+  2.7 

+  70.2 

+  0,0 

—5.5 

+  3.5.5 

+  14.9 

In^ total 

+  6,2 

+  0.6 

+  9.9 

+  12.0 

+  2.4 

+  19.8 

+  18.6 

—  16,0 
—24.9 
+  14.21 

+  4.1; 
+  26.4 
+  32.6 

—  49.4' 
+  21.4 
+  31.9 

—9.7 

—0.9 

+  20.8 

+  26  7 

+  0.2 

+  3'.5 
+  IK.3 

+5.0 

+  22.2  1 
+  5.5 


244,380 

32,877, 

5,716 

4,286 

3.416 

2,18 

1,907 

1 .938 

955 

346 

236 


1.159.940.551 

107.417.276 

5.223,300 

2,299.440 

1.978,890 

1,276,879 

1.602,763 

1,. 320, 720 

570,215 

402,046 

399,462 

146^23 

122,937,586 

163,645,926 

19.575,700 

15,719,916 

9. .540,307 

7,262,976 

5,514,023 

3,401,000 

3,153,201 

2,944,187 

1,658.521 

1,515,973 

1.066.535 

563,054 

650,000 

542,546 

502,850 

331,382 

619,000 

617,246 

473,075 

375,828 

347,743 

282,874 

292,529 

231,618 

147,044 

63.064 


235 

5051 
,.521 
072' 
166, 
,70  P 
664, 
414| 
,819; 
111! 
001' 


240,974,938 

31,377.283 

5,791,284 

3,951,340 

3,168,585 

2.737,337 

1.809,254 

1.973.480 

744,216 

395,114 

176.904 


53,922,0341       52,124,797 


22.910 

13.862 

7.320 

5.881 

4,316 

4,731 

2,0,57 

1.136 

1 .009 

9.33 

847, 

429 

331, 


,116' 
.9591 
,  1.561 
.231 

,807 
,6,52 
,865! 
,7991 
,S72i 
,268] 
456 
1.39] 
602, 


20.478.707 

11.373.961 

7.282,097 

4.860.720 

4.792.470 

4. .578.589 

1.974,814 

1.0.39,891 

494.374 

827.866 

1.468,297 

368.733 


25,7952 

li6T632.867 

53.483,S07 
12.195.016 
11.207.244 
9.566.400 
4,52S..500 
4.415.046 
4.043.09) 
2.7.50.10.5 
1.9S3.636 
3.007.931 
1.328.269 
I.2(i5.S72 


228,390 


1S9.726 
.I79.52S 
.1,59.9.56' 
625.257' 
674.443 
674.4.331 
5S6.733, 
362.305| 

■r7'3'.962 


116.462.216 
068.210.925  I 
7KH.879.3l4i 


59.775,013 

51.262,503 

10.360.616 

10.172.022 

5.,S.30.943 

2,8l-«i/.00 

3.725.850 

2.354,8,53 

2,050.426 

2.1.39.476 

3.017.862 

1.202.217 

1.297.904 

66.S.IS8 

1 .024 .9.53 

l.l2(i.67S 

579,034 

660. 06S 

630. OOU 

.593.276 

639.000 


102.150.436 
737.903.320 
763. 172.998 


a  Not  included  In  louis  for  month  and  eight  months;   comparison  Incomplete. 


Tabic  ClMringt  by  Telegraph  and  Canadian  Clearing*  on   Page  543. 
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ANNUAL  COTTON  CROP  REPORT. 
We  would  call  attention  of  our  readers  this  week  to 
our  Annual  Cotton  Crop  Report.  It  occupies  pages 
530  to  542  inclusive  and  contains  all  the  information 
any  one  can  need  who  is  interested  in  the  raising,  mar- 
keting or  manufacturing  of  that  great  staple. 


THE  FINANCIAL  SITUATION. 

Several  events,  notable  in  themselves,  have  made 
the  week  distinguished  in  Wall  Street  records.  The 
matter  of  chief  import  was  the  sale  by  the  Pennsyl- 
vania Railroad  of  approximately  one-half  of  its  hold- 
ings in  the  Baltimore  &  Ohio  and  the  Norfolk  &  West- 
ern roads  to  a  syndicate  represented  by  Messrs.  Kuhn, 
Loeb  &  Co.;  the  report  adds  that  the  amount  of  stock 
involved  in  the  transfer  is  400,000  shares  of  Balti- 
more &  Ohio  and  160,000  shares  of  the  Norfolk  & 
Western.  Rumor  has  it  also  that  the  Pennsylvania 
road  may  not  unlikely  sell  the  rest  of  its  holdings  in 
those  properties  and  also  its  holdings  in  the  Chesapeake 
&  Ohio.  We  have  no  confirmation  of  these  rumors  and 
are  inclined  to  doubt  the  sale  of  the  balance  of  the  Bal- 
timore &  Ohio  and  Norfolk  &  Western  shares,  as  we 
see  no  good  reason  why  the  Pennsylvania  should  part 
with  them  at  present.  The  deal,  so  far  as  it  has  been 
announced,  is  to  our  mind  complete  in  itself,  and  needs 
no  addition  to  the  sale  of  the  two  properties  transferred 
to  make  it  workable,  but  is  a  natural  outcome  of  ex- 
isting conditions  and  a  wise  forecast  to  provide  against 
certain  contingencies. 

A  special  contingency  we  have  reference  to  is  one 
we  have  often  discussed.  The  sale  was  a  need  for  the 
disconnection  of  the  ownership  of  the  two  properties 
growing  out  of  the  claim  that  under  the  new  Inter-State 
Railroad  law  the  relationship  that  existed  was  unlaw- 
ful; the  Pennsylvania  and  the  Baltimore  &  Ohio  be- 
ing parallel  roads,  it  could  be  charged  that  the  alliance 
was  constructively  a  combination  in  restraint  of  trade. 
No  railroad  will  invite  litigation,  and  especially  on  a 
point  which  is  not  vital  and  can  be  avoided  by  an  or- 
derly retreat.  There  were,  too,  some  features  of  the 
Baltimore  &  Ohio  case  which  seemed  to  make  it 
especially  vulnerable  to  an  attack  under  this  provision 
of  the  Statute.  It  may  even  now  be  claimed  by  the 
Inter-State  Commerce  Commissioners  that  the  trans- 
action of  sale  does  not  put  the  alliance  outside  the  law 
but  merely  impedes  the  operation  of  the  law.  That 
contention  may  be  assumed,  but  it  will  hardly  find  any 
standing  in  court.  It  can  be  argued,  of  course,  that 
the  firm  which  is  the  head  of  the  syndicate  is  a  friendly 
party  and  will  do  what  it  can  to  serve  the  interests 
of  the  Pennsylvania  road.  That  contention  may  be 
pressed.  But  the  Pennsylvania  by  its  late  move  has 
greatly  strengthened  its  position  as  a  defendant  party 
in  the  litigation  should  any  such  proceeding  be  at- 
tempted. The  Commissioners,  to  be  successful,  would 
have  to  meet  the  greater  issue  whether  or  not  an  owner 
of  stock  can  sell  his  property.  So  long  as  our  govern- 
ment remains  what  it  is  in  character,  that  right  will 
hardly  be  denied. 

Another  great  gain  which  the  deal  consummated 
by  the  Pennsylvania  road  with  the  Kuhn,  Loeb  &  Co. 
syndicate  will  confer  is  the  large  amount  of  cash  it 
will  leave  the  road  in  possession  of.  That  change  in 
the  situation  is  important  for  several  reasons.  First 
of  all,  it  dissipates  any  possible  fears  raised  from  time 
to  time  by  market  breakers  in  the  ability  of  the  Penn- 


sylvania to  successfully  manage  all  its  financial  engage- 
ments made,  and  to  be  made,  in  carrying  through  to 
completion  the  immense  improvements  it  has  entered 
upon.  It  likewise  takes  away  from  the  bears  one  big 
stick  they  have  often  used  in  critical  moments  to  help 
disturb  the  general  stock  market;  in  other  words, 
Wall  Street  has  gained  a  degree  in  the  stability  of  all 
values  by  the  transaction.  No  one,  not  even  the  most 
timid,  can  hereafter  work  himself  into  a  chill  because 
of  the  Pennsylvania's  financial  status.  This  transaction 
is,  however,foremostof  all  in  the  advantage  it  brings  to 
the  company  itself.  No  doubt  investors  have  recently 
been  growing  somewhat  timid  with  reference  to  their 
holdings  and  with  reference  to  further  takings  of  Penn- 
sylvania stock.  They  knew  that  the  property,  in  face 
of  any  ordinary  contingency,  was,  with  its  marvelous 
income  and  vast  and  varied  resources,  capable  of  al- 
most working  financial  miracles;  but  an  inquiry  that 
would  not  down  was — should  liquidating  circumstances 
overtake  our  railroads,  with  these  unequaled  under- 
takings still  unfinished,  might  they  not  find  that  navi- 
gation was  troublesome?  What  the  Pennsylvania  has 
just  done  is  important  in  that  it  suggests  the  greater 
power  the  road  still  possesses  to  meet  emergencies . 

There  is  something  almost  comic  in  our  periodic 
monetary  fiascos.  No  other  money  market  in  the 
world  has  such  complete  breakdowns  to  struggle  with, 
or  anything  like  them.  It  is  also  very  nearly  as  comi- 
cal to  observe  how  goodnaturedly  our  people  take 
these  visitations,  and  how  invariably,  almost  auto- 
matically now,  they  turn  their  eyes — not  introspec- 
tively,  to  cure  the  evil  by  their  own  wit,  but  to  the 
Government  for  some  sort  of  soothing  syrup  for  relief. 
Once  having  adopted  this  motherly  sort  of  alliance, 
they  cannot  rid  themselves  of  the  idea  it  has  encour- 
aged that  the  "gray  mare  is  the  better  horse."  It  is, 
too,  getting  to  be  quite  the  thing  for  the  source  of 
nutrition  to  coy  with  the  public  as  to  the  kind  or 
strength  of  the  relief  mixture  it  shall  grant.  Formerly 
all  that  the  head  of  the  Treasury  Department  did  was 
to  let  out  of  the  Sub-Treasury,  and  let  bank  reserve 
agents  have,  the  currency  the  excess  of  revenue  had 
extracted  from  those  reserves  and  locked  up  in  Gov- 
ernment vaults.  Instead  of  adopting  some  device  to 
make  the  inflow  and  outflow  at  frequent  intervals  cor- 
respond in  time  and  amount,  the  periodic  arrangement 
of  inflow  the  first  six  months  of  the  year  and  outflow 
during  the  crop-marketing  season  was  in  those  more 
primitive  days  found  to  answer  best  the  money  market 
requirements.  The  daily  Treasur}^  transactions  were 
then  within  narrow  limits  and  banks  were  concerned 
almost  wholly  with  domestic  affairs  and  hence  their 
transactions,  too,  wereof  moderate  proportions.  To-day 
Mr.  Shaw  or  any  other  Secretary  of  the  Treasury  who 
maybe  in  power  has  to  manipulate  the  same  old  clumsy 
Sub-Treasury  machine,  but  with  immeasurably  larger 
units  to  be  handled  and  adjusted,  and  likewise  with 
vastly  greater  interests  dependent  upon  the  policy 
adopted.  How  strange  it  is  that  Congress  can  leave 
our  money  market  thus  dependent  upon  the  caprice, 
judgment  or  will  of  one  man. 

If  the  public  wants  light  upon  the  character  and 
cause  of  this  latest  tight  money  squeeze,  it  can  get 
it  by  examining  the  Government  official  figures  of 
Treasury  holdings  of  cash.     Some  may  be  greatly  sur- 
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prised  to  learn  that  the  spasm  and  its  continued  prog- 
ress which  we  are  sufforins;  from  has  been  and  is  the 
work  of  the  Sub-Treasury  law  as  conducted  on  the 
present  occasion  by  Treasury  officials.     First  of  all 
the  Secretary  had  locked  up  in  the  Treasury  vaults 
at  the  start  of  the  present  monetary  spasm  a  larger 
balance    than    normal.     Assuming  that  this    special 
activity  in  money  began  June  1st,    we  find  the  Sub- 
Treasury  ca>:h  holdings  reported  on  that  d^te  (June  1) 
at  $316,673,545  in  1900,  against  $289,248,071  at  the 
corresponding  date  in   1905,   or  about  273^   million 
dollars  larger,  all  of  which  might  have  been  in  New 
York  banks,  and  had  it  been,  we  may    assume  with 
confidence  that  the  spasm  in  money  never  would  have 
occurred.     That  is  not  all.     Not  only  was  the  Govern- 
ment holding  in  its  vaults  and  out  of  the  market  on  the 
first  of  June  27 J-^  million  dollars  more  than  it  held 
the    1st    of    June    twelve      months   previously,  but 
ever    since    then,    and     in    the    face    of   the  devel- 
oping   stringency,  the   Sub-Treasury    has     gone     on 
in    this   work    of  accumulation,  increasing   week  by  j 
week    its    cash    holdings    at    the  expense  of    bank . 
reserves    until,    according      to    the    official    figures, 
it  had  in  Treasury  vaults  on  September  1  1906  $346,- ' 
664,238,    against   $303,769,532  on  same  day  of  1905.  | 
That  is  to  say,  not  only  was  the  larger  amount  (273^  ! 
million  dollars)  held  out  of  the  market  at  about  the  time  \ 
the  upward  movement  in  the  rates  for  money  started, 
but    while    these    rates    were    mounting   up    to    20 
and  30  and  40  per  cent  the    Treasury  officials  were 
allowing  their  balances  to  accumulate  and  bank  re- 
serves to  be  depleted  until   the   Sub-Treasury   was 
holding  out  of  the  money  market  $42,894,706  more 
than  it  considered  it  needful  to  hold  a  year  ago.     In 
other  words,  it  is  obvious  that  our  money  market 
might   be  enjoying  to-day  the  ease  of  the  summer 
season  in  place  of  a  [stringency    that    is    contracting 
legitimate  enterprises  of  all  kinds,  were  this  idle  42  or 
43    million   dollars    returned    to    our   bank    reserves, 
where  it  belongs. 

Mr.  Bryan's  suggestion  of  Government  ownership 
of  the  railroads  of  this  country  does  not  seem  to  have 
been  received  with  a  great  deal  of  favor  either  on  the 
part  of  the  adherents  of  his  own  political  party  or 
on  the  part  of  the  adherents  of  the  dominant  party. 
Senator  Daniel  of  Virginia  made  perhaps  the  most  apt 
condemnation  of  the  scheme.  He  coined  a  new  word 
and  said  that  the  "politification"  of  the  railroads  would 
be  the  first  result  of  Government  participation.  Gov- 
ernment influence  would  give  every  man  his  position. 
Ever>'  man  in  the  employ  of  the  roads  would  be  hold- 
ing his  place  through  the  influence  he  could  exert,  and! 
the  men  in  that  service  would  form  a  class  which ' 
would  unite  to  get  all  the  money  possible  out  of  the 
Government  service.  It  would  mean  an  increase  of 
from  one-half  to  one-third  over  the  salaries  the  railroad 
men  are  getting  now.  He  also  referred  to  Virginia's 
experience  in  Government  ownership,  saying  that 
before  the  War  that  old  Commonwealth  put  many 
millions  of  dollars  into  building  railroads  and  owning 
them,  building  canals  and  owning  them,  and  he 
a.s.serted  that  the  State  is  only  just  now  recovering 
from  the  disastrous  effects  of  that  policy. 

The  New  York  Central  yesterday  i.ssued  its  usual 
monthly  return  of  gross  earnings,  showing  an  increase 


for  August  1906  over  August  1905  in  the  aggregate  of 
the  gross  revetuie  of  the  New  York  Central  and  its 
auxiliary  and  controlled  roads  in  the  sum  of  $1 ,380,497. 
The  Pennsylvania  Railroad  gave  out  its  exhibit  of 
both  gross  and  net  for  the  month  of  July.  This  last 
indicates  that  with  the  gradual  wearing  away  of  the 
effects  of  the  coal  strikes  the  company  is  reviving  its 
old-time  record  of  large  increa.ses.  At  all  events,  for 
the  lines  directly  operated  East  of  Pittsburgh  and  Erie 
an  increase  of  $1,623,000  is  reported  for  the  month 
in  gross  earnings  and  an  increase  of  $760,200  in  net 
earnings.  At  the  same  time  the  lines  West  of  Pitts- 
burgh and  Erie  report  a  further  increase  of  $781,900 
in  gross  and  of  $149,300  in  net.  For  the  combined 
lines,  therefore,  the  result  is  an  improvement  of  $2,404,- 
900  in  gross  and  an  improvement  of  $909,500  in  net. 
Additional  significance  attaches  to  these  large  gains 
by  reason  of  the  fact  that  the  improvement  follows 
very  large  increases  in  the  same  month  of  1905.  In 
other  words,  the  July  return  last  year  showed 
$2,021,300  increase  in  gross  for  the  combined  lines  and 
$141,400  increase  in  net,  though  it  is  only  proper  to 
say  that  the  addition  to  the  gross  at  that  time  reflected 
in  considerable  part  recovery  of  what  had  been  lost  the 
previous  year.  In  the  following  we  compare  the  earnings 
of  the  lines  directly  operated  East  of  Pittsburgh  and 
Erie  for  the  last  six  years,  this  being  the  only  p  rtion  of 
the  system  for  which  we  have  data  for  such  comparison. 


Line)  East  0/ 
Pittsburgh. 


Jvly. 
Gross  earnings. 
Operating  exp. 

Net  earnings 

Jan.  I  to  July 
('•TOSS  earnings. 
Operating  exp. 

Net  earnings 


1906. 


12,406,865 
8.271.2.57 


4,135,608 

31. 

82,233,814 
58,560.960 


23.672,854 


1905. 


$ 

10,783.865 
7,408,457 


3.375,408 


72,758,714 
53,719,960 


19,038,754 


1904. 


9,481.103 
6,041,966 


3,439.137 


66,176,779 
47,918,985 


18.257,794 


1903. 


S 

10,995,403 
7,070,066 


3.925,337 


71,150.679 
49,901,885 


21,248.794 


1902. 


S 

9,771,503 
6,135,366 


3,636.137 


63.191.379 
41,913,785 


21.277,594 


1901. 


S 

8,351,103 
5,451,266 


2,899,837 


56,802,579 
37,998,185 


18,804.394 


The  above  noted  movement  of  money  to  San  Fran- 
cisco and  the  outlook  for  another  unfavorable  bank 
statement  this  week,  together  with  the  deficiencies  in 
reserve  shown  by  some  of  the  individual  banks,  which 
caused  calling  of  loans  by  these  institutions,  con- 
tributed to  increased  activity  in  money  on  call,  and 
a  number  of  banks  which  were  responding  to  drafts 
from  their  interior  correspondents  were  compelled  to 
refuse  accommodation  to  Stock  Exchange  borrowers. 
Gradually  a  more  or  less  acute  situation  developed 
which  was  reflected  in  the  maintenance  of  high  rates 
for  day-to-day  loans  and  for  time  contracts  on  collateral 
until  Thursday.  Then,  though  the  device  adopted  by 
Secretary  Shaw  of  making  advances  to  importing 
banks  in  order  to  facilitate  gold  imports  would  not 
become  effective  until  Monday,  the  market  grew 
easier  in  the  afternoon  because  of  more  liberal  offer- 
ings from  domestic  sources,  and  call  money  closed  at 
the  lowest  of  the  week. 

Money  on  call,  repre.senting  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at 
40%  and  at  2%,  averaging  about  20%;  banks  and 
trust  companies  loaned  at  6%  as  the  minimum.  On 
Tuesday  loans  were  at  30%  and  at  8%,  with  the  bulk 
of  the  business  at  10%.  On  Wednesday  transactions 
were  at  40%  and  at  16%  with  the  majority  at  25%  . 
On  Thursday  loans  were  at  25%  and  at  2%  with  the 
bulk  of  the  busine.ss  at  20%;  the  lower  rate  was  re- 
corded in  the  last  half  hour,  when  the  requirements 
oi  the  day  had  been  satisfied.     On  Friday   transac- 
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tions  were  at  17%  and  at  3%  with  the  majority  at  12%. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  quoted,  at  the  equivalent  of  interest  and  com- 
missions, at  73/2%  for  sixty  and  73/^@8%  for  ninety 
days,  7%  for  four  and  63/2%  for  five  to  six  months; 
the  supply  for  the  shorter  periods  came  chiefly  from 
foreign  bankers.  Commercial  paper  was  quoted  at 
6@7%  for  sixty  to  ninety-day  endorsed  bills  re- 
ceivable, 6@7%  for  prime  and  73^%  for  good  four 
to  six  months'  single  names. 

The  J^ank  of  England  rate  of  discount  remains  un- 
changed at  33^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  3^%. 
The  open  market  rate  at  Paris  is  23/^%  and  at  Berlin 
and  Frankfort  it  is  4%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £503,777 
bullion  during  the  week  and  held  £38,010,988  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  mainly  to  sales  of  American 
coin.  The  details  of  the  movement  into  and  out  of 
the  Bank  were  as  follows:  Imports,  £153,000  (of 
which  £55,000  from  South  America,  £5,000  from 
France  and  £93,000  bought  in  the  open  market); 
exports,  £503,000  (of  which  £100.000  to  Alexandria 
and  £403,000  American  coin  sold),  and  shipments  of 
£154,000  net  to  the  interior  of  Great  Britain. 

Influenced  by  more  or  less  acute  monetary  tension 
and  by  the  consequent  pressure  of  foreign  loan  bills, 
also  by  the  light  demand  and  liberal  selling  of  drafts 
in  expectation  of  covering  with  lower  exchange,  as 
the  result  of  drawings  against  exports  of  commodi- 
ties, the  foreign  exchange  market  was  unsettled  and 
lower  until  Thursday,  when  there  was  a  sharp  recovery 
on  the  announcement  that  the  Secretary  of  the  Treas- 
ury would  on  Monday  and  thereafter,  until  further 
notice,  facilitate  gold  imports  by  making  advances  to 
national  banks,  as  was  done  last  April,  the  money  ad- 
vanced being  secured  by  such  bonds  as  are  accepted 
as  investments  by  New  York  and  Massachusetts 
savings  banks.  The  Secretary  also  stated  that  his 
offer  to  facilitate  gold  imports  would  apply  to  impor- 
tations from  Australia  or  any  other  distant  point,  but 
the  importers  would  be  required  to  file  with  the 
Treasury  Department  evidence  of  the  purchase  of  the 
metal,  giving  the  date  when  the  gold  would  be  shipped. 

Monday  was  a  holiday.  On  Tuesday  the  market 
opened  fractionally  higher  than  at  the  close  on  Satur- 
day of  last  week  because  of  a  demand  to  remit  for 
American  securities  which  had  been  sold  in  London 
and  had  arrived  by  the  incoming  steamers.  There 
was,  however,  a  prompt  decline,  influenced  by  dearer 
money,  and  the  market  was  unsettled  and  lower  to 
the  close.  On  Wednesday  still  higher  rates  for  call 
loans  caused  a  demoralizing  fall,  which  carried  sight 
exchange  to  4  8285 — the  lowest  since  December  1903 
— but  there  was  a  rally  by  the  close,  said  to  be  due  to 
advance  information  of  the  intended  intervention  by 
the  Secretary  of  the  Treasury  to  facilitate  gold  im- 
ports; ofFicial  announcement  of  the  Secretary's  action 
was,  however,  not  made  until  4  o'clock  in  the  after- 
noon of  that  day.  On  Thursday  the  market  was 
feverish,  with  wide  fluctuations,  especially  in  sight 
bills,  caused  by  an  effort  to  adjust  them  to  the  new 
gold-import  point  as  established  through  the  above- 
not  3d  action  by  the  Secretary  of  the  Treasury,  and 


the  rate  rose  sharply  about  one  cent  per  pound 
sterling  above  the  figures  ruling  on  the  previous  day. 
Then  came  a  reaction  due  to  a  pressure  of  loan  bills, 
induced  by  the  maintenance  of  firm  money  rates, 
followed  by  a  rise  influenced  by  a  demand  to  procure 
cover  for  gold  which  had  been  engaged  in  London  for 
import  hither;  other  kinds  of  exchange,  including  Con- 
tinental, moved  in  sympathy  with  sight  sterling. 
On  Friday  the  market  was  irregular. 

Though  there  were  rumors  of  large  intended  en- 
gagements of  gold  for  import,  some  reports  stating 
that  from  .'$10,000,000  to  $15,000,000  would  be  se- 
cured, the  only  withdrawals  that  could  be  traced 
amounted  to  .S10,850,000,  including  two  lots  of 
$2,015,000  each,  reported  as  obtained  from  the  Bank 
of  England;  one  lot  of  $1,250,000,  said  to  have  been 
bought  in  London  on  Monday,  and  one  lot  of 
$1,000,000  by  the  Shawmut  National  Bank  of  Boston. 
It  is  thought  probable  that  more  gold  will  be  secured  on 
Monday,  when  there  will  be  an  arrival  of  the  metal 
from  South  Africa  at  London.  The  consignment  ob- 
tained on  last  Monday  is  reported  to  have  cost  77 
shillings  11^  pence  per  ounce;  later  in  the  week  the 
quotation  for  bar  gold  was  77  shillings  11^  pence  bid, 
reflecting  urgency  in  the  demand  for  the  metal.  The 
Bank  of  France  is  reported  to  have  raised  its  premium 
on  gold  during  the  week  and  only  $400,000  was  pro- 
cured from  Paris. 

Nominal  quotations  for  sterling  exchange  are  4  813/^ 
for  sixty  day  and  4  84)4  for  sight.  On  Saturday  of 
last  week  the  market  was  onh'  moderately  active, 
with  long  10  points  lower,  compared  with  Friday,  at 
4  802b@A  8030,  short  5  points  at  4  8330@4  8335  and 
cables  5  points  at  4  8390(^4  8395.  On  Tuesday  long 
rose  5  points  to  4  8030(^4  8035  and  cables  10  points 
to  4  84@4  8405,  while  short  fell  5  points  to  4  8325@ 
4  8330.  On  Wednesday  long  declined  30  points  to 
4  80(^4  8005,  short  fell  40  points  to  4  8285(ft4  8315— 
the  latter  representing  the  rally  by  the  close — and 
cables  25  points  to  4  8375(^4  8380.  On  Thursday 
long  rose  50  points  to  4  8050@4  81 ,  short  75  points  to 
4  8330@4  8390  and  cables  35  points  to  4  8410(5) 
4  8420.  The  market  was  irregular  on  Friday  with 
a  rise  in  short  of  20  points,  compared  with  the  lowest 
rate  on  the  previous  day,  and  other  classes  of  ex- 
change were  unaltered. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  .of  the  leading  drawers: 
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Brothers  &  Co. . 
Barine. 

Magoun  &  Co.  _. 
Bank  British 

Nortli  .America  . 
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Canadian  Bank 

of  CommiTCP  . . . 
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lieimer  &  Co 
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Freres 
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of  Canada 


Fri.. 
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O 
L 
I 

D 
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Sept. 


.  j  Wed. 
4\Sept. 


SVA 
84.'-$ 

82  ' 

85  I 

82  . 

85  I 

82  I 
85 

81^  i 

84!^  I 

81!^  ; 

843-2  , 

81H  1 

SiH  \ 
82 
85 


8114 
84H 
SIM 
84)4 
81H 
84M 
SIM 
S4M 
81M 
S4M 
SIM 
84M 
81 M 
84M 
81M 
84  M 


ThuTS.. 
Sept.    6 


SIM 
84  V^ 
SIM 
84  M 
SIM 
84M 
81M 
84  ^ 
81M 
84  M 
81M 
84M 
81M 
84M 
SIM 
84  M 


Fri. 
Sept.    7 


81M 
84M 
81M 
S4M 
SIM 
84M 
SIM 
84M 
81M 
84M 
SIM 
84M 
81M 
S4M 
SIM 
84M 


The  market  closed  on  Friday  at  4  S050@  4  81  for 
long,  4  8350@4  8360  for  short  and  4  8410(2-4  8420 
for  cables.  Commercial  on  banks  4  7990@'4  80,  and 
documents  for  payment  4  793/^ @ 4  803^ .  Cotton  fo 
payment  4  793^(24  79^^,  cotton  for  acceptance  4  7990 
@A  80  and  grain  for  payment  4  803-^(^4  803^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 
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Week  enaina  Srpl.  7  1906. 


Receivfd  by 
N.  v.  Bank3 


Currency  . 
Gold   .... 


ToUl  ROld  and  l«»l  tenders  . 


S6.153  000 
750.000 


Shipped  by 
.V.  Y.  tiankt. 

$10,537,000 
2.000.000 


$0,902,000     $13,137,000 


Net  Inltrlor 
Movrment. 

iMsa    $4,385,000 
I.O.SS       l.,S50.000 


Loss    $0,235  000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


WtfX  ettduig  Srpt.  7   1906. 

Into 
Banks. 

Out  of 
Banks. 

.Wet  Charine  in 
Bank  Holdings. 

Banks'  Interior  movem't  ;i.-!  abovo. . . 
Sub-Treas.  oper.  and  gold  Imports. .. 

$6,902,000 
23.100,000 

$13,137,000 
2ti  .1500 .000 

Loss    $0,235,000 
Loss      3.500.000 

Total  gold  and  leral  tenders 

$30,002,000 

$39.737000 

Loss    $9,735,000 

The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 


Ami  of 


Sept.  6  1900. 


Sept.  7  1905. 


Gotd. 


Silver. 


Total. 


Gold. 
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Total. 


Ensl.tnd. 
France  . 
Germany 
Russia  . . 
Aus.  11  un 
Spain  . . . 

Italy 

Xeth'l'ds 
Xat.Bele. 
Sweden  . 


£ 

■  3S  .010.988 

llii.lJ.i.iSS 

32.940.000 

UO.VSil.OOO 

40.943.000 

!.■>  2.«>  000 

29.7ti3.000 

,     5.52S.0O0 

,'     3.3S.S.000 

3.879  000 


£  £ 

38.010 

42.032  074  15.S.15S 

10.9,>;O.OIM)    43.920 

5.942.000  1 10.831, 

12.142.000    59.085 

24.8110  000    40.105, 

3.S40.4OO    33.009 

5.694.500    11.222 

1.694.000      5.0,S2 

3.,879, 


988  35 
2.32118 
000  34 
000  113 
000    40 


000 
400 
50D 
000 
000 


£ 

093.823 
977.079 
.938.000 
.307.000 
.391.000 
.923.000 
.551.000 
.597,800 
.210.000 
.584,000 


£         £ 

35.693.823 

44.292.127  103. 209. SOO 
11.040 .000  4I).5S4,000 
5. 54.><. 000  ll,>i. 915.000 
12.019.000  .59.010.000 
22.039.000  37.502.000 
3. 208. 700  27.S19.7O0 


0.151.300 
1,605,000 


12.749.100 
4.815.000 
3.584.000 


Tot.    week402.705.546  107.197.574,509.903.120402.233,302  107.709.127  510.002.429 
Tot.   prev.  406. .5.33. 472  10S,2s2. 71 1  514810. 183  405.348.004  108.785. ISO  514. 133. 184 


MR.  HILL  ON  THE  COUNTRY'S  RESOURCES. 

Mr.  James  J.  Hill's  address  to  the  Minnesota  State 
Fair,  on  Labor  Day.  contained  some  of  the  shrewd 
and  original  observations  on  current  industrial  ques- 
tions which  are  apt  to  occur  in  his  public  utterances. 
Mr.  Hill  assumed  on  this  occasion  the  role  of  warning 
prophet.  His  warning  is  based  on  two  dangers  which 
he  believes  to  beset  mdustrial  America — wastefulness 
in  its  use  of  the  output  of  metals,  minerals  and  the 
forests,  and  loo.se  and  unscientific  methods  in  agri- 
culture. Of  the  first  of  these  two  questions  Mr.  Hill 
was  able  to  present  a  formidable  problem  for  the  dis- 
tant future.  We  do  not  know,  however,  that  it  is 
any  more  formidable  than  the  presentation,  which 
has  been  made  on  a  score  of  previous  occasions,  of 
the  same  problem  in  the  case  of  other  nations.  The 
most  celebrated  case  in  point  was  Professor  Jevons's 
famous  "  Inquiry  concerning  the  Progress  of  the 
Nation  and  the  Probable  Exhaustion  of  Our  Coal 
Mines.'"  This  pamphlet,  put  forth  in  1865  for  the 
benefit  of  the  British  public  by  an  eminent  economist, 
warned  England  that  within  a  century  exhaustion  of 
its  coal  mines  was  to  be  expected,  predicted  that 
within  half  that  time  the  progressive  depletion  of 
England's  coal  supply  would  be  raising  the  cost  of 
fuel  in  manufacture  toward  prohibitive  levels,  such  as 
would  arrest  the  country's  industrial  progress,  and 
commended  the  study  of  the  problem  to  his  readers 
as  "of  almost  religious  importance." 

The  keen  and  eager  controversy  which  followed 
Profe.s.sor  Jevons's  economic  tract  is  now  almost  for- 
gotten; forty  years  from  the  date  of  his  warning 
England's  coal  supply  and  the  prospect  of  its  present 
exhau.stion  keep  no  English  financier  awake  at  night, 
and  we  are  .somewhat  inclined  to  think  that  Mr.  Hill's 
very  similar  warnings  will  meet  a  somewhat  similar 
reception.  In  the  following  paragraph  he  states  what, 
as  a  theoretical  estimate,  is  at  least  extremely  inter- 
esting: 

"In  the  year  1950,  .so  far  as  our  own  resources  are 
concerrled,  we  will  ajtproach  an  ironless  age.  For  a 
population   of   200 .()()() .()()()    people   our   homo   .supplv 


I  of  iron  will   have  retreated  almost  to  the  company 

!  of  the  precious  metals.     There  is  no  substitute  who.se 

j  production  and   preparation  for  practical   use  is  not 

I  far  more  expensive.     Not  merely  our  manufacturing 

industries  but  our  whole  complex  industrial  life,  so 

intimately  built  upon  cheap  iron  and  coal,  will  feel 

t  lie  strain  and  must  suffer  re-alignment.     The  peril  is 

not  one  of  remote  geologic  time,  l)ut  of  this  generation. 

And  where  is  there  a  sign  of  preparation  for  it'/" 

.\11  this  may  be  tlieoretically  true,  assuming  produc- 
tion, consumption  and  prices  as  of  to-day  to  be  per- 
manent. But  Mr.  Hill,  it  seems  to  us,  takes  rather 
small  account  of  the  inevitable  periods  of  reaction 
when,  by  a  species  of  automatic  check,  the  over- 
exploiting  of  mines  and  forests,  always  noticeable  in 
"boom  times,"  ceases  because  demand  itself  has 
slackened.  That  at  some  period  in  tlie  course  of 
human  events,  a  time  will  be  reached  when  the  predic- 
tions both  of  Professor  Jevons  and  of  Mr.  Hill  will 
be  fulfilled,  is  a  proposition  susceptible  of  mathematical 
proof.  If  .such  a  period  does  not  arrive  in  1950  or 
in  1965,  it  will  none  the  less  certainly  arrive  at  some 
later  date.  But  the  peril  cannot  be  described  as 
imminent,  and  we  imagine  that  the  community  at 
large  will  comfortably  repose  in  the  meantime  on  the 
assumption  that,  as  these  necessary  industrial  products 
grow  .scarce  or  disappear,  invention  and  utilization 
of  the  other  forces  of  the  world  will  have  advanced 
so  far  as  largely  to  supersede  them.  Indeed,  one  may 
see  already,  in  the  plans  for  opening  up  new  countries, 
one  important  factor  of  relief  to  a  situation  such  as 
these  gloomy  prophecies  outline.  The  coal  reserves 
of  Newfoundland  on  this  Continent,  and  of  Central 
China  on  the  other  have  hardly  yet  been  opened  up 
profitably  to  industry.  Naturally,  all  such  less  favor- 
ably stationed  reserves  of  fuel  would  be  the  first 
objective  point  as  the  nearer  supplies  approach  ex- 
haustion. 

Meantime,  it  is  difficult  to  see  how  any  restriction 
on  exploitation  of  the.se  products  can  be  imagined. 
Another  eminent  economist,  Professor  Nassau  W. 
Senior,  who  flourished  sixty  or  seventy  years  ago, 
constructed  an  elaborate  theory  to  prove  that  exports 
of  merchandise,  paid  for  in  gold  by  the  markets  which 
received  them,  were  a  waste  and  loss  to  the  exporting 
country.  Had  they  remained  at  home,  they  not 
only  would  have  provided  greater  abundance  of  ma- 
terials or  food  for  the  dom^estic  community,  but  would 
have  lowered  the  price  to  the  consumer  by  competing 
with  other  similar  products  in  home  markets.  This 
ingenious  theory  never  made  any  profound  impression, 
either  on  legislators  or  on  the  people  at  large.  It 
hardly  need  be  ob.served  how  foreign  it  is  to  the 
American  view  of  trade  and  commerce  at  this  moment. 

What  Mr.  Hill  has  to  say  regarding  agriculture  is 
more  immediately  to  the  point.  Our  wheat  harvest 
of  the  pre.sent  year  promi-ses  abundant  supplies,  both 
for  home  u.se  and  for  export.  It  is  not  very  long, 
however,  since  some  good  judges  of  the  wheat  trade 
seriou.sly  maintained  that  our  capacity  as  a  wheat 
exporter  was  being  rapidly  impaired,  and  that  in  no 
great  time  we  should  be  brought  to  take  our  place 
among  the  wheat  importers.  In  Broomhall's  Liverpool 
"Corn  Trade  Year  Book"  for  1904,  tlie  review  of  our 
own  grain  crops  f)f  that  year  led  to  the  positive  con- 
clusion that,  since  the  greater  proportion  of  present- 
day  immigrants  become  consumers  rather  than  pro- 
ducers of  cereals,  since  good  wheat  land  can  no  longer 
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be  obtained  for  low  prices,  since  mixed  farming  begins 
to  replace  cultivation  of  wheat  on  a  wholesale  scale, 
and  since,  at  the  same  time,  our  increased  population 
calls  for  increase  of  nearly  ten  million  bushels  annually 
in  wheat  consumption,  it  is  to  bo  expected  that 
the  United  States  will  lose  its  place  in  the  cereal  export 
trade. 

We  know  to  what  extent  predictions  based  on  the 
short  wheat  crop  of  1904  turned  out  elusive  in  the 
ensuing  years;  this  year  we  may  have  an  export  sur- 
plus almost  inconveniently  large.  Nevertheless,  Mr. 
Hill's  assertion,  first,  that  the  country's  main  indus- 
trial dependence  is  on  cultivation  of  the  soil,  and,  next, 
that  our  farmers  ought  to  be  able  to  produce  as  much 
per  acre  as  is  done  in  the  older  European  producing 
States,  is  worthy  of  serious  consideration.  These  ques- 
sions  have,  in  fact,  been  already  much  debated  in  the 
Agricultural  Department ,  whose  best  work  during  recent 
years  has  been  along  lines  of  informing  farmers  as  to 
improved  methods  of  managing  their  industry.  The 
appeal  with  which  Mr.  Hill  concludes  his  speech,  for 
diversion  of  labor  from  the  overcrowded  cities  to  the 
farms,  deserves  some  notice.  The  farms,  as  he  cor- 
rectly says,  stretch  out  their  hands  in  vain  to  the 
labor  which  remains  congested  in  the  larger  cities, 
with  certainty  of  distress  at  the  first  sign  of  trade 
reaction.  Undoubtedly,  if  this  surplus  labor  could  be 
made  effective  on  the  farm,  the  result  would  be  happy 
for  all  parties.  But  whether  such  consummation  is  a 
possibility,  we  doubt.  Farm  labor  presupposes  cer- 
tain physical  qualities  which  not  all  immigrants  or 
city  laborers  possess.  It  also  usually  signifies  purely 
temporary  employment  at  the  wages  above  described, 
whereas  the  city's  opportunities  are  more  permanent, 
even  if  not  so  brilliant  for  the  moment.  And,  after 
all,  does  it  not  impress  one  with  a  sense  of  the  curious 
mutability  of  industrial  fortune,  that  such  an  argu- 
ment should  be  addressed  to  the  American  people, 
only  ten  years  from  the  time  when  the  whole  United 
States  had  almost  become  convinced  that  agriculture 
was  no  longer  a  profession  which  could  safely  be  en- 
gaged in  with  the  idea  of  profit? 


THE  DENVER  &  RIO  GRANDE  RAILROAD. 

In  the  period  covered  by  the  present  report  the 
Denver  &  Rio  Grande  Railroad  had  opportunity  to 
show  what  it  could  do  in  a  year  of  normal  conditions, 
and  the  result  is  very  gratifying.  Previously  the  two 
States  in  which  is  located  most  of  the  mileage  of  the 
system,  namely  Colorado  and  Utah,  had  been  tram- 
meled by  strikes  and  other  labor  troubles,  and  these 
operated  as  a  serious  hindrance  to  the  growth  and 
development  of  that  part  of  the  country.  The  Denver 
&  Rio  Grande  naturally  suffered  from  this  condition 
of  things  with  the  other  industries  of  Colorado  and 
TFtah,  and  as  a  result  its  gross  revenues  for  1904-05 
were  only  $17,031,507  as  against  $17,036,828  three 
years  before  in  1901-02,  while  its  net  earnings  also 
showed  very  little  growth.  But  during  1905-06  the 
industries  of  the  two  States  were  once  more  free  from 
the  disturbing  features  which  had  been  such  an  adverse 
influence  in  the  years  immediately  preceding,  and  as  a 
consequence  gross  earnings  in  that  period  increased 
from  $17,031,507  to  $19,686,115,  and  net  earnings 
from  $6,862,547  to  $7,581,943. 

Of  the  total  increase  in  gross  receipts  of  $2,654,607 
for  the  twelve  months,  $2,011,136  came  from  freight, 


$570,010  came  from  passengers  and  $73,461  came 
from  express,  mails  and  miscellaneoas — indicating 
growth  in  all  directions.  It  is  needless  to  say  that 
the  total  of  the  gross  receipts  at  $19,686,115  is  by  far 
the  largest  in  the  company's  history.  President 
Jeffery  refers  to  the  absence  of  disturbing  influences 
during  the  year  and  dwells  on  the  important  part 
played  by  the  maintenance  of  order  in  promoting 
prosperity.  He  notes  that  the  indications  at  present 
point  to  equally  favorable  results  in  the  new  or  current 
fiscal  year,  but  says  the  outcome  depends  in  great 
measure,  if  not  wholly,  on  harmonious  relations  be- 
tween employers  and  workmen,  respect  for  the  laws, 
and  freedom  from  disorders  and  acts  of  violence,  which 
have  heretofore  at  times  disturbed  confidence  and  re- 
tarded the  active  and  successful  development  of  the 
great  natural  resources  of  the  two  States. 

With  earnings  so  largely  increased,  the  company's 
income  statement  is  naturally  a  very  favorable  one. 
But  what  disposition  was  made  of  the  large  income  ? 
Was  it  used  for  the  purpose  of  enlarging  the  dividend 
returns  to  the  shareholders?  The  same  policy  was 
pursued  as  in  the  case  of  so  many  well  managed  roads; 
the  money  was  put  back  into  the  property — that  is, 
used  for  its  improvement  and  development,  which  is 
the  same  as  saying  that  it  was  employed  to  pro- 
mote the  welfare  of  the  territory  traversed  by  the 
system.  After  providing  for  the  fixed  charges,  in- 
cluding two  semi-annual  dividends  of  2)^%  each  upon 
the  preferred  capital  stock  and  contributing  $120,000 
to  the  Renewal  Fund,  there  remained  a  surplus  from 
the  operations  of  the  twelve  months  of  $1,306,839. 
Out  of  this  there  was  set  aside  the  sum  of  $1,000,000 
for  the  purchase  of  standard-gauge  equipment  of 
modern  design  and  capacity  to  replace  old  equipment 
of  insufficient  capacity  and  inadequate  for  economical 
operation.  A  further  sum  of  $150,000  was  applied 
in  part  payment  of  the  cost  of  engine-houses  at  Denver 
and  Pueblo.  The  new  equipment  will  be  of  30  to  50 
tons  capacity  and  the  new  engine-houses  will  meet 
an  urgently  felt  want.  The  reader  desiring  further 
particulars  regarding  these  improvements  will  find 
them  in  the  annual  report.  The  report  will  also  show 
what  is  being  done  for  the  further  development  of  the 
territory  tributary  to  the  lines  of  the  system  through 
the  building  of  new  branches,  feeders  and  extensions. 
Details  are  given  there,  too,  regarding  the  standard- 
gauging  of  additional  parts  of  the  system. 

Obviously  the  improvements  constantly  being  made 
conduce  to  economy  in  operations,  and  evidence  of  in- 
creased efficiency  is  found  in  an  important  addition 
to  the  average  train-load  during  the  late  year.  In 
1904-05  the  trains  hauled  an  average  revenue  load  of 
206  tons  and  an  average  of  29  tons  of  non-revenue 
freight,  making  a  total  of  235  tons.  In  1905-06  the 
average  revenue  load  was  increased  to  220  tons  and 
the  non-revenue  load  to  32  tons,  a  total  of  252  tons. 

Mr.  Jeffery  makes  reference  again  to  the  important 
project  which  the  company  has  under  way  for  the 
building  of  an  independent  line  under  its  own  control 
to  the  Pacific  at  San  Francisco.  The  Western  Pacific 
Railway  is  the  name  of  the  new  enterprise,  whose  con- 
struction the  Denver  &  Rio  Grande,  together  with  its 
auxiliary,  the  Rio  Grande  Western,  is  promoting.  It 
provides  for  a  line  running  924  miles  from  Salt  Lake 
City  to  San  Francisco.  It  is  explained  as  a  favorable 
feature  that  this  line  will  have  very  low  grades.     The 
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maximum  grade  will  be  not  over  1%  (52.8  feet  to  the 
mile)  and  we  are  told  that  S{)%  of  the  line  will  have  a 
grade  of  no  more  than  4-10  of  1%,  or  only  about  L*l 
feet  to  the  mile. 

Active  work  on  this  Pacific  Coast  extension  has  been 
under  way  during  tlie  greater  portion  of  the  fiscal 
year,  but  it  is  stated  that  the  scarcity  of  labor  through- 
out the  country  has  retarded  progress,  so  that  less  has 
been  accomplished  thus  far  than  had  been  anticipated. 
It  is  thought  that  later  on  full  forces  will  be  ol)tainod 
and  that  the  enterprise  can  bo  completed  in  about  two 
years.  The  question,  of  course,  comes  up  whether 
the  prospects  of  this  new  line  have  not  been  seriously 
impaired  by  the  unfortunate  catastrophe  which  over- 
took San  Francisco  a  few  months  ago.  Mr.  Jeffery 
furnishes  a  telling  and  convincing  answer  to  this  ques- 
tion and  his  remarks  on  that  point  are  worth  quoting 
in  full  as  follows: 

It  may  not  be  out  of  place  to  say  that  recent  events  in 
San  Francisco  have  in  nowise  disturbed  the  confidence 
your  directors  have  expressed  in  this  new  line  of  rail- 
way and  in  the  advantages  to  be  derived  from  the 
development  of  its  local  resources,  and  the  importance 
and  value  of  this  new  artery  of  commerce  to  the  Denver 
tt  Rio  Grande  system.  Faith  in  the  future  of  the 
Western  Pacific  Railway  is  just  as  strong  as  it  was 
before  the  San  Francisco  disaster.  The  city  will  be 
rebuilt  on  finer,  more  attractive  and  better  engineering 
plans.  The  great  harbor  will  continue  to  hold  and 
increase  its  ocean  commerce;  the  navigable  waters  of 
the  Sacramento  Valley  will  always  attract  and  sustain 
inland  navigation.  San  Francisco  as  a  financial  centre 
will  maintain  her  supremacy  on  the  Pacific  Coast; 
trade  and  commerce  by  land  and  water  will  pay  tribute 
in  greater  volume  than  ever  before  to  her  merchants, 
manufacturers  and  citizens  generally.  The  soil  of 
California  is  as  fertile  as  it  was  before  the  disaster, 
the  mines  are  as  productive,  the  forests  are  as  rich  in 
timber,  and  the  other  various  natural  resources  are  just 
as  extensive  and  valuable. 


NORFOLK   &   WESTERN'S  PROGRESS. 

The  Norfolk  &  Western  annual  report  comes  con- 
temporaneously with  the  news  that  the  Pennsylvania 
Railroad  Co.  has  disposed  of  a  large  portion  of  its 
interest  in  the  property.  The  Pennsylvania  never 
held  a  controlling  amount  of  stock,  but  it  undoubtedly 
exercised  a  dominating  influence  in  the  road's  manage- 
ment in  recent  years.  That  the  connection  of  the 
Pennsylvania  with  the  property  was  advantageous 
cannot  be  denied.  That  continuance  of  Pennsylvania 
participation  in  the  management  is  not  essential  to 
its  continued  prosperity  is  equally  beyond  dispute. 
The  property  is  perfectly  able  to  stand  alone  unaided. 
The  truth  is,  association  of  interest  between  the 
Pennsylvania  and  the  Norfolk  &  Western  was  a 
mutually  beneficial  arrangement.  The  Pennsylvania 
got  quite  as  much  advantage  out  of  it  as  the  Norfolk 
A:  Western.  It  was  the  policy  which  this  a.ssociation 
of  interests  represented  that  was  important  and  this 
policy  is  not  likely  at  this  late  date  to  be  changed, 
even  if  the  Pennsylvania  Railroad  should  withdraw 
from  all  ownership  in  the  Norfolk  &  Western. 

The  policy  referred  to  was  simply  a  development  of 
the  community-of-intere.st  idea  and  it  aro.se  out  of 
the  necessities  of  the  situation.  Rivalry  fj&tween  com- 
peting roads  had  reached  a  stage  that  threatened 
absolute  ruin  to  all  the  roads.  Through  the  practice 
of  cutting  rates  and  the  giving  of  secret  rebates  and 


preferences,  an  intolerable  situation  had  been  created, 
and  in  the  absence  of  the  enforcement  of  the  Inter- 
State  Commerce  Law  there  was  no  way  in  which  a 
corrective  could  be  applied  except  by  giving  the  ilirec- 
tors  of  one  road  a  voice  on  the  boards  of  other  roads. 
This  insured  conservative  counsel  and  checked  the 
spirit  of  reckless  rivalry  which  had  previously  pre- 
vailed. As  a  result,  the  practice  of  carrying  freight 
for  less  than  the  cost  of  the  service  was  discontinued. 
The  old  state  of  things  has  passed  away,  never  to 
return.  The  Inter-State  Commerce  Law  is  now  being 
strictly  enforced,  as  it  should  have  been  from  the  first, 
and  even  if  this  were  not  so,  the  unwisdom  of  the  old 
methods  has  been  so  thoroughly  demonstrated  that 
the  owners  of  the  properties  would  not  in  any  event 
consent  to  a  return  to  former  practices. 

The  Norfolk  &  Western  has  enjoyed  wonderful  de- 
velopment. Its  traffic  consists  very  largely  of  low- 
grade  freight,  which  has  to  be  moved  at  very  small 
average  rates,  and  its  success  depended  entirely  upon 
its  ability  to  move  such  traffic  at  a  minimum  <  f  cost 
to  itself  for  performing  the  work.  This  desideratum 
has  been  attained  and  great  and  growing  prosperity 
has  attended  the  effort.  Each  year  shows  some  new 
record  in  operating  efficiency  and  in  the  growth  of 
traffic  and  income.  In  the  late  twelve  months  alone 
there  was  a  further  addition  to  the  freight  traffic  in 
amount  of  3,414,211  tons,  or  21.5%,  and  an  increase 
in  the  tonnage  movement  one  mile  of  no  less  than 
741,227,306  tons,  or  over  17%.  Yet  this  additional 
work  was  done  with  an  increase  in  freight  train  mileage 
of  only  7.6%.  The  result  consequently  has  been  a 
further  increase  of  48  tons  in  the  average  train-load, 
bringing  it  up  to  the  extraordinary  figure  of  579  tons. 
What  has  been  accomplished  in  this  respect  will  appear 
when  we  say  that  in  1897-98  the  train-load  of  revenue 
freight  averaged  only  355  tons,  and  that  was  con- 
sidered a  very  high  figure  at  that  time.  Thus  the 
average  load  has  been  enlarged  by  224  tons.  Of 
course,  as  was  stated  last  year,  the  real  significance  in 
this  expansion  of  the  train-load  lies  in  the  increase  it  has 
made  possible  in  the  earning  capacity  of  the  trains. 
The  company  now  realizes  better  average  rates  than 
at  the  earlier  period,  the  average  having  been  4.81 
mills  per  ton  per  mile  in  1905-06  against  4.04  mills 
in  1897-98.  This  improvement  in  rates,  combined  with 
the  increase  in  train-load,  has  worked  a  wonderful 
transformation  in  the  earnings  of  the  trains — as  a 
matter  of  fact  has  practically  doubled  the  same. 
In  other  words,  in  1905-06  the  trains  earned  $2  80 
per  mile  run  as  against  only  $1  43  per  mile  run  in 
1897-98. 

The  growth  in  the  road's  traffic  has  been  no  less 
wonderful.  This  growth  has  been  in  part  due  to  the 
ability  to  handle  and  move  traffic  thus  cheaply,  and 
in  part  has  followed  from  the  judicious  construction 
of  new  branches  and  feeders;  in  part  also,  it  may  be 
ascribed  to  the  normal  development  which  is  constantly 
going  on  in  all  parts  of  the  country.  Above  every- 
thing else,  good  management  has  had  its  share  in  the 
improvement.  We  have  spoken  above  of  the  further 
increa.se  during  the  last  twelve  months  alone  of  3,41 4,21 1 
in  the  tons  of  freight  moved.  Of  this  increase  1,326,- 
863  tons  was  contributed  by  the  coal  shipments  and 
411,511  tons  by  the  coke  shipments;  but  this  still 
leaves  a  very  large  margin  for  gain  from  other  sources; 
and  as  a  matter  of  fact  the  gain  extended  to  practically 
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all  classes  of  freight.     For  instance,  the  lumber  ship-j 
ments  were  added  to  in  amount  of  379,137  tons;    the 
ore  shipments  in  amount  of  262,648  tons,    the  lime- 
stone shipments  in  amount  of  173,654  tons;    and  the 
pig  iron  shipments  in  amount  of  134,704  tons. 

Aggregate  gross  earnings  in  the  late  year  increased 
no  less  than  $4,398,505,  raising  the  total  from  S24,- 
089,259  to  $28,487,765,  and  net  earnings  increased 
$1,948,316,  raising  the  total  from  $9,474,825  to 
$11,423,141.  After  adding  on  income  from  other 
sources,  total  net  income  in  1905-06  was  $11,588,486; 
the  call  for  interest  and  other  fixed  charges  was  only 
$4,136,111,  leaving  an  excess  of  net  income  for  the 
twelve  months  of  $7,452,374.  It  is  only  ten  years 
since  the  road  was  reorganized,  and  as  indicating  how 
completely  its  position  has  been  transformed  in  recent 
years,  it  is  only  necessary  to  point  out  that  as  against 
gross  earnings  now  of  $28,487,765,  the  amount  in 
1897-98  was  no  more  than  $11,236,123,  and  as  against 
net  now  of  $11,423,141,  the  amount  at  the  earlier 
date  was  but  $3,350,024.  The  surplus  above  charges 
at  $7,452,874  for  1905-06  compares  with  only  $1,- 
143,554  in  1897-98.  The  number  of  passengers  car- 
ried one  mile  has  risen  in  the  interval  from  66 ,797 ,454 
to  154,860,312,  and  the  number  of  tons  of  freight 
carried  one  mile  from  2,301,312,744  to  5,011,466,563 
tons. 

This  expansion  in  traffic  and  revenues  explains  the 
need  for  constant  supplies  of  new  capital,  notwith- 
standing the  large  appropriations  made  each  year  out 
of  revenues  to  meet  the  calls  for  funds.  In  the  late 
year  $2,950,000  altogether  was  appropriated  in  this 
way  out  of  income — $2,250,000  being  for  betterments 
to  property  and  $700,000  for  additional  equipment — 
and  even  then  a  credit  balance  of  $760,176  remained 
on  the  operations  of  the  twelve  months  over  and 
above  these  large  special  appropriations  and  over  and 
above  the  4%  dividends  paid  on  both  the  common 
and  the  preferred  shares.  In  1904-05  the  contribu- 
tions in  this  way  for  the  betterment  fund  and  for 
additional  equipment  were  $2,250,000;  in  1903-04, 
$2,000,000;  in  1902-03  and  1901-02  the  appropria- 
tion was  $2,500,000  each  year;  in  1900-01  the  sum 
allowed  out  of  earnings  was  $1,500,000;  and  in  1899- 
1900  there  was  likewise  a  contribution  of  $1,500,000. 
Altogether,  $15,200,000  of  surplus  revenues  have  been 
applied  in  this  way  in  the  last  seven  years. 

It  is  necessary  to  bear  these  facts  in  mind  in  view 
of  the  proposition  now  being  made  to  the  shareholders 
to  sanction  an  increase  in  the  outstanding  amount  of 
stock  of  the  company  and  also  to  authorize  a  large 
issue  of  convertible  bonds.  President  L.  E.  Johnson 
makes  reference  to  the  matter  in  the  report  and  points 
out  that  from  the  organization  of  the  company  down 
to  June  30  1906  the  expenditures  for  railroad  lines, 
branches  and  extensions,  acquired  or  constructed,  for 
second  track,  for  sidings,  yards,  stations  and  other 
transportation  facilities,  for  betterments  to  the  property 
and  for  equipment,  have  aggregated  $41,364,598.  Of 
this  sum  there  was  provided  by  sales  of  capital  obliga- 
tions the  sum  of  $22,391,497,  the  remaining  $18,973,- 
101  of  expenditures  having  been  made  from  surplus 
income.  Additions  to  the  equipment  in  use  were  also 
made  through  the  agency  of  equipment  trusts  under 
which  there  have  been  issued  an  aggregate  of  $10,500,- 
000  of  equipment  trust  certificates,  of  which  $1 ,100,000 
matured  and  were  paid  to  June  30  1906. 


Among  other  things,  the  equipment  has  through' 
these  expenditures  been  increased  by  328  locomotives 
and  by  15,382  cars.  Notwithstanding  the  large  ex- 
penditures referred  to  and  the  unceasing  efforts  of  the 
management  to  supply  adequate  facilities,  the  demands 
of  a  broad  and  expanding  industrial  development  upon 
the  company's  resources  have  not,  it  is  declared,  at 
any  time  been  fully  met.  While  existing  deficiencies 
are  being  supplied,  new  needs  are  developing.  Ex- 
tensive plans  are  then  outlined  for  future  additions 
and  improvements.  It  is  urged  with  much  force  that 
the  results  achieved  in  the  company's  operations  have 
so  enhanced  its  credit  as  to  suggest  that  the  interests 
of  the  stockholders  may  in  the  not  distant  future  be 
best  subserved  by  financing  the  capital  requirements 
for  further  construction,  equipment  and  betterments 
by  the  sale  of  common  stock  or  of  bonds  convertible 
into  common  stock.  Accordingly,  shareholders  are 
asked  to  approve  an  increase  of  the  authorized  common 
s  ock  of  the  company  by  the  sum  of  $34,000,000,  to 
an  aggregate  of  $100,000,000,  and  to  sanction  the  crea- 
tion of  an  issue  of  bonds  of  the  company  convertible 
into  common  stock  at  the  option  of  the  holders  during 
a  term  of  years,  the  terms  and  provisions  of  conversion 
and  the  times  and  amounts  of  issuance  to  be  determined 
by  the  board  of  directors.  There  is  much  to  commend 
in  this  proposition  and  there  seems  good  reason  to- 
think  that  approval  will  be  given  to  it  by  the  share- 
holders. 


THE  CHICAGO  &  NORTH  WESTERN  REPORT. 

Among  railroad  properties  in  the  United  States  the- 
Chicago  &  Northwestern  Railway  Co. may  be  said 
to  be  a  thing  sui generis.  Certainly  in  the  yearly  con- 
tributions made  out  of  earnings  for  new  construction, 
improvements  and  permanent  additions  it  stands- 
unique,  having  few,  if  any,  equals.  The  report  just 
received  for  the  3^ear  ending  June  30  1906  shows 
that  the  mount  applied  out  of  earnings  in  that  period 
of  twelve  months — we  mean  the  amount  specifically 
set  aside  for  that  purpose — was  no  less  than  $6, 000, 000 ► 
This  falls  but  little  short  of  the  sum  charged  against 
the  year's  account  for  dividends  during  the  same  time 
(at  the  rate  of  8%  on  the  preferred  stock  and  7%  on 
the  common  stock),  which  was  $6,483,913.  Even 
after  this  extraordinary  contribution,  a  credit  ba'ance 
still  remains  on  the  operations  of  the  twelve  months 
in  the  sum  of  $2,316,639.  This  surplus,  it  may  be 
assumed,  was  employed  in  much  the  same  way — going^ 
to  strengthen  the  physical  and  financial  condition  of 
the  property. 

In  reviewing  the  annual  report  of  the  previous  year 
we  made  some  computations  to  show  the  extent  to 
which  this  policy  had  been  carried  in  recent  periods, 
and  in  view  of  the  further  and  still  larger  applications 
of  income  in  the  same  way  in  the  late  year,  it  may 
be  well  to  recall  these  figures.  We  found  that  in  the 
six  years  ending  June  30  1905  no  less  than  $27,022,040 
of  net  income  had  been  specifically  set  aside  for  new 
construction,  improvements  and  permanent  additions 
to  the  property.  The  policy  of  making  direct  appro- 
priations from  income  was  begun  in  1899-1900.  In 
1898-99,  before  the  inauguration  of  this  policy,  the 
surplus  above  the  dividend  requirement  was  $3,635,325; 
with  the  deduction  of  the  amounts  applied  for  improve- 
ments and  new  construction  the  yearly  surplus  since 
then  has  not  been  so  large.     Still  it  was  found  that 
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for  the  seven  years  ending  with  June  30  1905  tlie  aggre- 
gate of  the  surplus  had  been  .?1 0.589 .027.  For  the 
same  period  of  seven  yeiir.s  there  h:ul  also  been  net 
receipts  from  hmd  grants  and  town  lots  of  $4,047,743. 
Altogether,  therefore,  we  got  a  grand  total  of  $41.- 
li5S.,'*!10,  which  in  on*  form  or  another  had  gone  into 
the  property  out  of  income  to  strengthen  its  physical 
and  financial  condition  during  the  seven  years  in  que.s- 
tion.  Adding  now  th(>  results  for  1905-00,  namely 
(1)  the  St)  ,000 .000  specifically  set  aside  for  the  purjiose 
named;  (2)  the  S2. 310.639  surjilus  remaining  after 
such  appropriation:  and  (3)  the  $240,954  net  cash 
receipts  from  land  grants  and  town  lots,  the  amount 
that  has  gone  into  the  property  from  these  various 
sources  during  the  last  eight  years  is  increased  to  over 
50  million  dollars— the  exact  total  being  $50,222,403. 
Truly  this  is  a  wonderful  record. 

With  the  aid  of  such  results  the  financial  condition 
of  the  company  is  becoming  equally  unique.  The  con- 
struction expeiulitures  for  the  late  year  were  $9,444,024 
but  to  tlefray  the  cost  $6,000,000.  as  we  have  already 
seen,  was  taken  directly  out  of  earnings.  The  out- 
standing funded  debt  of  the  compan}'  was  decreased 
no  less  than  $3,862,000  during  the  year,  and  this  fol- 
lowed small  decreases  in  both  the  years  immediately 
preceding;  $4,880,000  of  '3}y^%  general  mortgage 
bonds  were  issued  against  the  bonds  retired  and  to 
cover  construction  expenditures  made  during  the  year, 
but  these  issues  all  remain  unsold  in  the  treasury. 
The  company  held  a  considerable  amount  of  its  own 
bonds  in  the  treasury  when  the  year  opened  and  this 
further  addition  increases  the  total  to  no  less  than 
$10,813,000.  But  it  will  be  recalled  that  during  the 
year  the  outstanding  common  stock  of  the  company 
was  considerably  enlarged.  On  June  1  1905  the  share- 
holders were  offered  at  par  $10,609,230  of  new  common 
stock  and  April  2  1906  they  were  offered  $16,267,400 
more  of  such  new  stock  at  par.  making  together 
$26,876,630. 

The  coming  month  shareholders  are  to  be  asked  to 
authorize  an  increa.se  in  the  limit  of  the  capital  stock 
issue  to  $200,000,000  from  the  present  authorized  total 
of  $100,000,000  (of  which  .$99,915,700  had  been  issued 
June  30  1906),  the  whole  of  the  additional  stock  to 
consist  of  common  shares.  Judging  from  the  balance 
sheet,  however,  the  company  will  have  no  immediate 
need  for  putting  out  any  of  the  additional  stock.  It 
had  $16,835,918  of  actual  cash  on  June  30  1906. 
Adding  amounts  due  from  agents  and  other  sources 
the  total  of  cash  assets  (not  counting  materials  and 
fuel  on  hand)  was  $20,127,914.  Furthermore,  it  held, 
as  already  stated,  $10,813,000  of  its  own  bonds  in  the. 
treasury  and  also  held  $2,337,837  of  its  own  stock. 
It  appears,  too,  that  the  company  acquired  during  the 
year  $4,100,000  of  the  preferred  stock  of  the  Union 
Pacific  Railroad  at  a  cost  of  $3,840,000.  Thus,  there 
were  on  June  30  1906  cash  assets  and  available  .securi- 
ties of  an  aggregate  of  $.37,118,751.  The  current  lia- 
bilities at  the  same  date  were  no  more  than  .$9,531 ,401 . 


RAILROAD  GROSS  AND  NET  EARNINGS  FOR 
THE  HALF-YEAR. 
Five  weeks  ago  to-day  we  pre.sented  a  statement  of 
the  gross  earnings  of  United  States  railroads  for  the 
first  half  of  the  current  calendar  year,  showing  a  quite 
remarkable  record  of  improvement.  To-day.  t)y 
means  of  later  returns,  we  are  able  to  carry  our  coni- 


[)ilations  one  step  further  and  give  the  results  as  to 
both  gross  and  not.  It  is  gratifying  to  find  that, 
treating  the  ro;uls  collectively,  the  gain  in  the  net 
reaches  substantial  proportions.  However,  this  does 
not  evidence  that  the  course  of  expenses  has  not  been 
strongly  upward,  the  same  as  in  previous  years,  but 
rather  that  the  addition  to  the  gross  was  of  such  mag- 
nitude that, notwithstanding  the  heavy  augmentation 
in  expen.se  accounts,  a  considerable  amount  of  gain 
was  saved  nevertheless  for  the  net.  In  l)rief,  on  the 
166,684  miles  of  road  for  which  we  have  been  able  to 
procure  figures  of  both  gross  and  net  there  has  been 
an  increase  of  $108,008,243  in  the  gross  earnings  and 
an  increa.se  of  $45,755,192  in  the  net  earnings,  per 
the  following,  sumnuiry. 


Januarii  1  to  •June  30, 
(143  roads). 


1906. 


lUO.'i. 


I 


Miles  of  road 

Gross  carnlncrs 

OperaliiiK  expenses. 

Net  earnings 


166,684  164.608 

S  $ 

92;i  ,554  .268  815  ,486  ,025 

651,453,221  5«9. 140,1701     +62, .113,051  10.57 


\IncTease  or  decrease. 


Amount. 

+  2,076 
$ 

+  108,068,243 


1.26 
13.25 


272, 101. 0471226, 34.'i. 855     +45, 75'), 192 


20.21 


Both  in  the  gross  and  in  the  net  the  gain  is  the 
argest  ever  reported  in  this  period  of  six  months. 
IThis  fact  stands  very  clearly  revealed  in  the  table  we 
now  present,  carrying  the  record  back  to  1897. 


Gross  Earnings. 

1- 

.Wet  Earning} 

. 

Year. 

Year 
Given. 

Year 
Preceding. 

Increase  or 
Decrease. 

Year 

Given. 

Year 
Preceding/. 

Increase  or 
Decrease. 

Jan  1 

1897- 
1898. 
1899- 
1900. 
1901  - 
1902. 

1903  . 

1904  . 
1905. 
1906. 

to  JuneSO. 
$ 

405.003,731 
460,528,130 
489, .509, 765 
577,149,664 
638,334.794 
670.398.926 
727,932,367 
731,774,531 
847,334,204 
923.554,268 

407,164.468 
410,596,441 
461.993,058 
506.366.345 
.580,421.956 
631,494.280 
637,699,8.39 
744,860,135 
790,321,750 
815,486,02.3 

•S 
^2.160.737 
+  49.931,689 
+  27,516,707 
+  70,783.319 
+  57,912.838 
+  38.904.646 
+  90, 2.32, .528 
—  13,085,604 
+  57.012,454 
+  108068243 

12 1,059  ,,320 
139,585.717 
150,.599,074 
180,718.437 
206.218,320 
109.973,703 
218.024.056 
198.807.547 
234,333.810 
272,101.047 

$ 
115.427.318 
121.895.682 
140,545.535 
165.591,468 
179,495,140 
202,250,797 
198,256,826 
224,157,420 
215.417.468 
226.345,855 

+  5,632,002 
+  17,690,035 
+  10.053,539 
+  25,126,969 
+  26,723.180 

+  7,722,968 
+  19,767,230 
—25,349,873 
+  18,916,342 
+  45,755,192 

Note. — In  1897  the  number  of  roads  included  in  the  totals  Is  170; 
n  1898.  179;  in  1,S99.  165:  in  1900.  170;  in  1901,  172;  in  1902.  154:  in  1903,  159: 
in  1904,  136;  In  1905.  148;  in  1906,  143.  Neither  the  Mexican  roads  nor  the  coal- 
mining operations  of  the  anthracite  coal  roads  are  included  in  any  of  these  totals. 

Conditions  were  not  all  favorable  during  these  six 
months  of  1906,  and  yet  in  general  they  were  highly 
satisfactory.  We  need  not  recount  all  the  influences 
and  circumstances  that  played  a  part  in  affecting  re- 
sults, since  that  was  done  with  considerable  detail  in 
our  article  of  five  weeks  ago.  Suffice  it  to  say  that 
the  chief  untoward  circumstances  were  the  coal 
strikes  and  the  falling  off  in  the  cotton  movement  in 
the  South.  On  the  Pacific  coast  of  course  the  earth- 
quake and  fire  at  San  Francisco  wa.s  a  serious  dis- 
turbing influence.  On  the  other  hand,  our  industries 
remained  in  a  state  of  great  activity  and  the  iron  and 
steel  trades  were  almost  continuously  buoyant.  Then 
the  grain  traffic  of  the  roads  was  heavily  increased, 
following  last  season's  large  harvests,  and  Western 
roads  also  had  a  larger  live-stock  movement.  Another 
fact  should  not  be  overlooked.  Many  of  our  railroad 
transportation  lines  enjoyed  a  great  advantage  in 
1906,  owing  to  the  mild  winter  weather  experienced, 
contrasted  with  the  ver}'  severe  winter  weather  en- 
countered the  previous  two  years.  This  meant  a  con- 
siderable saving  in  the  expense  accounts;  and,  bearing 
that  fact  in  mind,  the  circuirtstance  that  expenses, 
notwithstanding  that  .saving,  should  have  increased 
$62,313,051,  with  an  increa.se  of  $108,068,243  in  gross 
earnings,  indicates  how  strong  is  the  normal  tendency 
of  expenses  to  increase  by  reason  of  higher  wages  and 
enhanced  cost  of  fuel,  materials  and  supplies. 

What  a  favorable  influence  the  mild  weatlier  was  is 
plain  from   the  exceptional   amounts  of  gain   in   net 
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shown  by  our  monthly  compilations  in  January  and 
February.  Here  is  the  record  for  each  of  the  six 
months.  It  will  be  observed  that  the  improvement 
in  net  in  the  later  months  has  been  relatively  small. 


IMth. 


Gross  Earnings. 


Net  Earnings. 


1906. 


1905.       line,  or  Dec.     % 


S  $  I  S  I         $         I         $         I  $ 

Jan..  128.5r.6.96.S  106.741,980 +21824.988  20.44 .3.S,673.269  26,996.772 +11.676.497 


1906. 


1905.      Inc.  or  Dec. 


Feb  . 
Mch 
Apr 
May 


120.728.671 
129,838.708 
109,998.401 
n.")..i04,.50f 


95,025,938 +25102,7.33  26.25 :i3,480.G34  19.9:i7.36:f  +13.549.271 
116.861,229 +  12977,479  11.11  40, :i49,748:3o,312.900  +5,036,842 
104, VIS, 565  +.5399.836,  5. 1031 ,54S.6(;0.lO.137,59fi  +1,411.064 
105.787.002    +9517.444    8.99  34,414.213  :«),94(i.S48    +3,467,365 


June.;i00.304.722,  90,242.513,  + 10122,209  11.21,31.090.097,27,403,367,   +3,627,330 

I I \ I I I 

■  Note. — Percentage  of  Increase  or  decrease  In  net  for  the  above  months  has  been: 
Jan.,  43.25%  Inc.;  Feb.,  07.96%  Inc.;  March,  14.26%  inc.;  April.  4.67%  Inc.: 
May,  11.20%  Inc.;  June.  13.21%,  Inc. 

In  January  the  number  of  roads  was  100;  In  February,  101;  in  March.  96;  In 
April.  91;  m  May.  96;  In  June,  80. 

When  arranged  in  groups  every  group  except  the 
Anthracite  Coal  group  is  found  to  have  participated 
in  the  increase  as  to  both  gross  and  net,  though  the 
amounts  and  ratios  of  gains  vary  considerably.  The 
following  indicates  the  totals  of  the  different  groups. 
Further  below  in  this  article  we  give  a  detailed  exhibit 
classified  in  the  same  way,  showing  the  figures  for  each 
road  separately. 

SUMMARY  BY  GROUPS. 


Section  or 
Group. 


Jan.  1  to  June  30. 
New  F,ng.  (S)  28 
Tr'nk  Lines  (J2):278 


Gross  Earnings. 


Net  Earnings. 


19U6 


1905. 


1906. 


1905. 


Inc.  or  Nee. 


Anthra.  CoaK.s) 
East.  &  M.  (21) 
Mid.  West  (31) 
N.W.&N.P(1,S) 
S.W.&S.P.  (18) 
Southern  (27).. 

Total  (143)-- 

Mexlcan   (3) 


3 

30 

(?5 

141 

194 

131 


S 
,649, 
173, 
239 
588 
,582 
,254 
,091 
,974 


702  25. 723, 
889^247.399, 
188  53.922 
27.S78, 
58,972 
120.105 
169,683 
Ul.SOO, 


,309, 
792 
,472 
,713 
,143 


923.554.268 


14.829  945 


201i  6 

460i  76, 

518  18 

,290  8 

,558  17 

,370  48 

0111  59 

951;  37 


534,3041 

,288,959 
315.749 
,104.7601 
542.264 
,896, 280: 
,140,5061 
.278,225! 


S 
5,976, 
62.942, 
22.1,50, 
6,087 
14.0,;9 
39,398 
43,154 
31  966 


424i  +557 
,209! +  13, 340 
897i  —3,835 
3,53  +1,417 
,185  +3.473 
,854>  +9.497 
,5301  +  15,985 
,397!   +5,311 


\P.  C. 
.880,  9.33 
.750  21.20 
.148'l7.31 
,40721.19 
,079  24.68 
.42624.11 
970i37.04 
828116.61 


815,486,025  272,101 .0471226,345 ,8551  +  45.755,192,20.21 


12,584. 541 


5,090,415i     3.963,.306|  +1,727,109:43-58 


MILEAGE. — The  mileage  for  the  above  groups  is  as  follows:  New  England, 
4,022  in  1906,  against  3.951  in  1905;  Trunk  Lines  27,324,  against  27.305;  Anthra- 
cite Coal,  5,130,  against  5,136;  Eastern  &  Middle,  4,079,  against  3,900;  Middle  West, 
12,004,  against  11,957;  North  West  &  North  Pacific,  35.455,  against  35.010;  South 
West  &  South  PaelQc,  48,168,  against  47,603;  and  Southern,  30,430,  against  29,620. 
Grand  total,  160.684,  against  164.608.     Mexican,  3,373,  against  3,350. 

In  the  case  of  the  separate  roads  the  record  of  im- 
provement is  a  very  noteworthy  one.  There  are  some 
companies,  of  course,  which  show  losses,  but  the  num- 
ber is  very  small  and  confined  mainly  to  roads  which 
have  suffered  from  special  drawbacks  like  the  coal 
strikes  or  the  San  Francisco  earthquake.  In  the 
subjoined  tables  we  show  all  changes  in  gross  and 
net  for  the  separate  roads,  whether  increases  or  de- 
creases, for  amounts  in  excess  of  $100,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  6  MONTHS. 


Increases. 
Pennsylvania  (2  rds.)-_a:$12,200,000 

Canadian  Pacific 6,957,922 

Southern  Pacific 5,970,910 

Atch  Top  &  Santa  Fe 5,082,804 

Baltimore  &  Ohio 5,030,383 

Chic  &  No  West 4,413,016 

Southern  Railway 3,821,722 

Union  Pacific 3,672,878 

Rock  Island  system 3,615,646 

Louisville  &  Nashville 3,384 ,642 

N  Y  Cent  &  Hud  Riv 3,058,329 

Illinois  Central 2,079,136 

St  Louis  &  San  Francisco.  2,607,146 
Chicago  Milw  &  St  Paul__a2,580,330 

Chesapeake  &  Ohio 2,472,867 

Lake  Shore  &  Mich  South.  2,440,152 

Norfolk  &  Western 2,295,920 

Erie    2,170,444 

Missouri  Pac  syst  (2  rds)  .  .  2 ,048 ,547 

Mich  Central  &  Can  Sou_.  1,768,500 

Atlantic  Coast  Line 1,625,394 

Boston  &  Maine l  564,811 

Denver  &  Rio  Grande 1,466,862 

Wabash 1,436,116 

Grand  Trunk... 1,423.937 

Minn  St  Paul  &  S  S  M 1,364,867 

Colorado  &  Southern 1,104,359 

Pittsburgh  &  Lake  Erie..  993,864 

Nashv  Chattan  &  St  L..,  928,576 

Mobile  &  Ohio 906,246 

Central  of  Georgia 865,038 

Seaboard  Air  Line 844,338 

Long   Island 821,889 

Cine  N  O  &  Tex  Pac 783,481 

Yazoo  &  Miss  Valley 739,928 

Missouri  Kans  &  Texas.  _  _  699 ,143 

Kansas  City  Southern 667,797 

Chicago  &  Gt  Western 569,047 

Duluth  Mlssabe  &  Nor 561,538 

Western  Maryland 559,156 

N  Y  Chicago  &  St  Louis..  543,089 

Northern  Central 479,700 

Central  of  New  England..  465,512 


1  TicrcQscs 

Chicago  &  Alton $440,044 

Phila  Balto  &  Wash 443,400 

Boston  &  Albany 442,471 

West  Jersey  &  Sea  Shore.  338,400 

Vandalla 335,321 

Philadelphia  &  Reading.. yaSOS, 309 

Hocking  Valley 301,717 

Bess  &  Lake  Erie 300,348 

Wisconsin  Central o299,787 

Alabama  Gt  Southern 295,789 

St  Louis  &  South  Western  287,616 

Toledo  &  Ohio  Central 261,934 

Delaware  &  Hudson 242,528 

Bangor. &  Aroostook 236,999 

Lake  Erie  &  Western 229,500 

Georgia    RR 218,136 

Elgin  Joliet  &  Eastern 217,290 

Gulf  &  Ship  Island 212,946 

Minneapolis  &  St  Louis 207,754 

Kanawha  &  Michigan 206,976 

Buffalo  &  Susquehanna..  188,741 

Iowa  Central 170,275 

Georgia  Sou  &  Florida 168,948 

Grand  Rapids  &  Ind  Ry..  165,753 

Louisiana  &  Arkansas 164,731 

Duluth  &  Iron  Range 151.741 

Virginia  &  South  Western  150,726 

Wheeling  &  Lake  Erie 145 ,039 

Rutland 125,576 

Duluth  So  Sh  &  Atl 119,096 

Colorado   Midland 114,360 

Detroit  &  Mackluac 107,552 

Total  (77  roads) $108,546,785 

Buffalo  Roch  &  PIttsb...  $737,984 

Lehigh  Valley a439,513 

Del  Lack  &  Western 262,178 

Central  of  New  Jersey a251 ,734 

N  V  Ontario  &  Western..  190,143 

Pacific  Coast 104,408 


Total  (6  roads) ...$1,985,960 

V  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $3,809,923  for  the  five  months. 

X  These  figures  cover  only  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  increased  $7,852,000  and 
the  gross  on  Western  lines  Increased  $4,408,000. 

a  Covers  five  months  only,  June  not  yet  having  been  reported,  •    •    •    • 


PRINCIPAL  CHANGES  IN   NET  EARNINGS  FOR  6  MONTHS. 


Pennsylvania  (2  rds) ; 

Canadian   Padllc 

Atch  Top  &  Santa  Fe 

Southern  Pacific  system. . 

Baltimore  &  Ohio 

Chic  &  No  West 

Hock  Island  system 

Wabash    

Illinois  Central 

MLssourl  Pac  syst  (2  rds) .  - 

St  Louis  &  San  Fran 

Chesapeake  &  Ohio 

Norfolk  &  Western 

Erie    

Union  Pacific. 

N  Y  Cent  &  Hud  RIv 

Yazoo  &  Mississippi  Val.. 

Colorado  &  Southern 

Minn  .St  P  &  S  S  M 

Missouri  Kansas  &  Texas. 

Northern  Central 

Boston  &  Albany 

Louisville  &  Nashville 

Southern  Hallway. 

Nashv  Chattan  &  St  L 

Denver  &  Rio  Grande 

Western  Maryland 

Chic  Mil  &  St  Paul 

Kansas  City  Southern 

Central  of  Georgia 

Wheeling  &.  Lake  Erie 

Mobile  &  Ohio 

Cine  N  O  &  Tex  Pac 

Duluth  Mlssabe  &  North'n 
Hocking  Valley 


Increases. 

(5.640,500 

4,455,574 

4,360,308 

3,673,057 

3,609,808 

2,491,902 

2,337,098 

1,962,292 

1,960,528 

1,943,870 

1,691,361 

1,480,110 

1,136,162 

1.060,861 

874,403 

775,742 

609,853 

602 ,066 

588,477 

540,-332 

510,800 

472,158 

422,471 

399,571 

391,024 

366,867 

339,758 

0334.555 

330.747 

294,261 

277,540 

260,794 

252,030 

240,381 

222,569 


Increases . 

Pittsburgh  &  Lake  Erie..  $218,026 

Phila  Balto  &  Wash 216,500 

West  Jersey  <Sc  Sea  Shore.  214,100 

Wisconsin  Central 0200,000 

Toledo  &  Ohio  Central--.  191,165 

.\Ilch  Cent  &  Can  Sou 152 ,800 

Grand  Trunk 151,834 

Bess.  &  Lake  Erie 131,383 

Vandalla 126,512 

lowaCentral 126,117 

Chicago  &  Alton 123,288 

Gulf  &  Ship  Island 120,473 

Kanawha  <Sc  Michigan 116,719 

Bangor  &  Aroostook 113,853 

Long    Island 113,200 

N  Y  Chicago  &  St  Louls-.  107,190 

Grand  Hap  &  Ind  Rv 106,151 

Chicago  &  Great  Western.  102,478 

Total  (54  roads) $49 ,555 .779 

r)CCT€ClS€S 

Phlladclphla&Readlng.i/a$l,644,731 

Lehigh  Valley _ .  -  a824 ,006 

Delaware  Lack  &  Western  530,029 

Central  of  New  Jersey a509 ,575 

Buffalo  Roch  &  PIttsb 241,094 

Atlantic  Coast  Line 148,435 

Seaboard  Air  Line 146,494 

Lake  Shore  &  Mich  South  126.118 

Detroit  &Macklnac 102,185 

Delaware  &  Hudson 101,200 

Pacific  Coast 100 ,771 


Total   (11  roads).-. 


.$4,474,038 


V  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $861,415  for  the  five  months. 

X  On  the  Pennsylvania  RR.  the  net  on  lines  directly  operated  east  of 
Pittsburgh  &  Erie  Increased  $3,873,900  and  the  net  on  Western  lines  In- 
creased $1,766,600. 

a  Covers  five  months  only,  June  not  yet  having  been  reported. 

We  now  give  the  detailed  statement  for  the  half- 
year  referred  to  above.  It  shows  the  results  for  each 
road  separately  in  all  of  the  groups. 


EARNINGS  OF 

UNITED  STATES  RAILWAYS  JAN 

.   1  TO   TUNE  30. 

XT--.* 

1906. 

1905. 

1906. 

1905. 

Inc.  or  Dec. 

New  England — 

S 

S 

S 

S 

8 

Bangor  &  Aroost'k  b 

1,342.977 

1.105,978 

504.837 

390.984 

+  113,853 

Boston  &  Albany,  b. 

5.420,112 

4,977,641 

1,737,609 

1.265.451 

+  472,158 

Boston  &  Maine. b. 

18,834.320 

17,269,509 

3,934,102 

3,929,011 

+  5,091 

Bos  Rev  B  &  Lynn  b 

340.431 

278,053 

18.179 

6,893 

+  11,286 

Bridge'n&Saco  R.b 

21.124 

22,738 

5,740 

7,972 

—2.232 

Cent  of  New  Eng.b. 

A:880,855 

415.343 

def32,384 

def36.465 

+4.081 

New  London  Northb 

642,016 

511,708 

def.32.725 

53.006 

—85,731 

Rutland-b 

1,207,867 

1,142,291 

398,946 

359,572 

+  39,374 

Total  (8  roads)..   28,649,702     25,723,261       6,534,304       6,976,424       +557,8 
A;  Figures  for  1906  (but  not  for  1905)  include  the  operations  of  the  Newburg 
Dutchess  &  Connecticut  and  the  Dutchess  County  RR. 


1906 

Trunk  Lines —  S 

Baltimore  &  Ohio. b  38.781.648 
Det  Or  H  &  Milw-a.       2/630.697 

Erie.a 24,142.646 

Grand  Trunk-a 14,704,616 

Grand  Trunk  Westa  !/2.0S7,727 
LakeSho&MSo.b.  20,007.01)5 
MichCent&CanSo.b  12.495,700 
N  Y  Cent  &  H  R.b. 037,270.188 
N  YChlc  AStL.b.  4.885,999 
Penn.Eof Pit&Eb  09.820.849 
Penn,WofPit&E.b  40,414,000 
Wabash  b.. 12,326,724 


-Gtoss- 


1905. 

S 
33.145.265 
V.5.36,2S7 
21.972.202 
13.280.679 
2/2,144.604 
18.106,943 
10,727.200 
34.211.859 
4,342.910 
01.974.849 
30.000.000 
10,890,608 


1906. 

S 

13.689.096 

2/120.689 

6.271.109 

4.072,287 

2/287,123 

4,195.981 

2,263,800 

10,459.691 

903,761 

19.537,246 

11.492.000 

2.995,576 


Net- 

1905. 

S 

10.079.288 

2/91.004 

5.204.248 

3.920,453 

2/310.967 

4.322.099 

2.111,000 

9.683.949 

796.571 

15.603.346 

9.720.000 

1.033,284 


Itu.  or  Dec. 
$ 

+3,609.808 

+  29.685 

+  1.0C6.861 

+  151,834 

—23,844 

—126,118 

+  152,800 

+  775.742 

+  107.190 

+3.873.900 

+  1,766,600 

+  1,962,292 


Total  (12roads).. 278, 173,889  247,399,466     76,288,959     62,942.209  +  13,346.750 

Note. — In  the  above  we  show  in  thecase  of  the  Pennsylvania  Railroad  the  results 
or  the  lines  directly  operated  only,  east  and  west  of  Pittsburgh  and  Erie.  For  the 
Western  lines  we  liave  taken  one-half  the  earnings  for  the  full  calendar  year  1905 
(the  figures  by  montlis  not  being  available)  and  applied  to  them  the  changes — 
whether  increase  or  decrease — reported  for  1906. 

0  These  are  results  after  deducting  the  earnings  of  the  Boston  &  Albany  in  the 
New  England  Group  above. 


1906. 


-Gross- 


AnthracUe  Coal. 
Central  of  N  J. b...  2/9,049,603 
Delaware*  Hud. b.  6,901,489 
Del  Lack  &  Western 

L's'd  lines  XYStb  6,111 
SyracB  &  N  Y.b  003 
c Lehigh  Valley-b.. 2/12,044 
N  Y  Ont  &  West.a.  3,241 
N  Y  Susq  &  West.a  2/1.090 
k  Phila  &  Read. b.. 2/16. 136 


1905. 
S 
2/9,301,337 
5.658,961 


576  5,373,754 
851  000,300 

746  2/12,484,259 
278  3,431,421 
430  2/1,179,580 
215  2/15,832,906 


1906. 

S 

2/3,723,946 

.    1,948,823 

2,361.441 
233,280 

2/3,786.012 
806.620 
318.852 

2/5,136,775 


-Net- 


1905.  Inc.  or  Dec. 

S  S 

2/4,233.521  —509,575 

2,050,023  —101.200 


2.891.470 

302.283 

2/4.610.018 

884.147 

397,929 


—530,029 
—69,003 

—824,006 
—77.527 
—79.07 


2/6,781,506  —1,644.731 


Total  (8  roads)..   53,239.188     53.922,518     18,315,749     22,150.897  —3,835.148 
k  These  figures  are'^or  the  Railroad  Company  only.     The  Coal  &  Iron  Company 

reports  gross  for  five  months  of  1906  of  $12,666,588,  against  816.476,511  In  1905. 

a  decrease  of  S3. 809. 923,  and  net,  8333,237  in  1906,  against  SI. 194,652  in  1905. 

e  These  earnitags  are  exclusive  of  results  of  coal  companies. 


1906. 

East  and  Middle.  S 

Bellefonte  Central. b  27,984 

Bessemer  &  L  Erie  a  2.398.004 

Buff  Roch  &  Pitts- b  3,214,240 

Buffalo  &  Susq.b.-  742,351 

Cornwall. a. 110,621 

Cornwall  &  Leb.  b. .  212.404 

Dunk  All  Vy  &  P.b  128,825 

Fonda  Jon&Glov...  344,864 

Genesee  &  Wyom.b  76,948 

Greenw  &  Johnson  b  35,051 

Lehigh  &  Hudson- b  336.637 

Long  Island. b 4,173.614 

Maryland  &  Penn.a  106,108 

Northern  Central. b  5,475,794 

Phila  Balt&Wash. b  7.513.411 

Staten  Island  Ry.b.  108,083 

Staten  Isl.and  R  T-b  429,470 

Ulster  &  Del. b 367.093 

I  W  J  &  Sea  Shore. b  2.170.652 

W'msp't&Nor  Br.b  2/66.890 

I  Western  Maryland. a  2.489,325 


1905. 
$ 

29,480 

2,097,656 

3,952.224 

553,610 

80.056 

169,654 

129,469 

317.263 

77,879 

35,295 

250,355 

3,351,725 

150,434 

4,996.094 

7,070,011 

95.939 

343,752 

351,574 

1,832.252 

t/63.399 

1,930,109 


-Net- 


1906. 

S 

5.640 

1,003,593 

1,108,368 

262,069 

57,514 

103.319 

defl3,958 

151,061 

16.693 

12,322 

138,376 

575.096 

48,265 

1,102,484 

1,741,200 

def4,9ie 

131.442 

88,409 

524,032 

2/14.079 

979.612 


1905. 
$ 

9,151 

872.210 

1,349.462 

187.785 

40,169 

83.617 

1.930 

152.844 

15.428 

12,847 

108, .532 

461,896 

42,404 

651.684 

1,524.760 

def4.589 

122,145 

86.971 

309.932 

2/18,321 

639,854 


Inc.  or  Dec. 
$ 

—3,511 

+  131.383 

—241.094 

+  74.284 

+  17,345 

+  19,702 

—15,888 

—1,783 

+  1,265 

— 525 

+  29,844 

+  113.200 

+  5,861 

+  510,800 

+  216,500 

—327 

+  9,297 

+  1,438 

+  214,100 

^,242 

+  339,758 


i 


Total  (21  roads)-  30,588,369     27,878,290       8,104,760      6.687,353  +1,417,407 
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Middle  Wettrm. 
Clilc.iRo  *  Alton.* 
Chlo  Ind  A  Loulsv.a 
Chli-Term  Tniius.b. 
DetiMli  Ji  Miiik.a.. 
ElKlnJoll.-I  A-  i:  a  . 
Evaiuv  A  lnd.ip.1 
E\-.in»v  *  T  Il.'iuioj 
Hocking  Valiey.a.. 
Illlriol-iCcntril  a.. . 
Kiiniwlm  A  Mli-li-a 
Lako  I  rio  A  Wost.b 
U.<inlsti(]UP  A  X  K.a 

Manlsd'im-  b 

IVnnsylvania  Co — 

Lines  not  iiioliuleil 

Central  Intllnna.a 

Cln  l.eb   .V  \\v.a 

Cln  A  Musk  \  :vl  a 

I'lev  Akr  \Col.a. 

lir  Rap  A  ImiRya 

M  (.;  U  A    la.. 

Traverse  City.a 

•      Cln  U  A  KiW.a 

Pitt*  Cliar  A  Y.a 

Terre  II  A  Peo.a. 

Tol  I'l-iirla  A  W.a 

\'anda  i'l.a 

Waynes  A  Wash  a 
Wlieo.iii!;  Term. a 
LoulsvCle  Bridsrea 
Pitts  A  LnUeKrie  . 
Southern  Imlhina.b 
Tol  A  Ohio  Cent. a. 
Wheel  A  lake Erieb 


1906. 
$ 

o.fJS.sgO 

j/2.2Si».U6 

s;{7.»)39 

(.09. HOT 

i.:ur.crt> 

1,022.539 

3.017.9S8 

26.:<17.1S3 

l.Ofl.i.-JOS 

2.r.is.soo 

242.379 
51.157 


-Oross- 


1905. 
$ 

4.915.S46 

V2. 206. 122 

7.">0.212 

502.3.">5 

l.i:iO,  :;,>>(> 
985. S49 

2.71fi.271 

23.63.<<.047 

.s.iS.4:>2 

2.2.S9.:>00 

237.109 

41.595 


1900. 
$ 

1.US.599 

1/649. 785 

2.SS.101 

24.629 

457.0(>7 

422.336 

934.23,>< 

7..'>72.7ti.S 

23S.44,S 

618.300 

76.957 

19.035 


-Xrt- 


1905 
$ 

1.325.311 
J/U71.78S 
2,S4.121 
120.814 
403 ,3 1 4 
387.46:. 

7 1 1 .609 

5.612.240 

121.729 

C07.900 

92.5.54 

6.5  IS 


Inc.  or  Dec. 
$ 

+  123.288 

—22.003 

+  3. 980 

— 102.1, S.5 
+  54.3.".3 
+  34.871 

+  222. .569 
+  1.9C0.52S 

+  116.7 19 
+  10.400 
— 15..'>97 
+  12.517 


In  Trunk  Lines  Gnnip  above: 


(16.007 

157.276 

387.891 

928.287 

1. 768.932 

75.707 

35.073 

305.764 

195.493 

323.054 

604.110 

3,6.i8..854 

68.610 

107  ..897 

l.><5.569 

7.047.157 

726.516 

1.S44.9S5 

2.419.598 


n 

136. 
368. 
8 

1 .603 
79 
32 
293 
129 
296 
591 

3.323 

64 

119, 

156 

6.053, 
645 

l..i83, 

2.274 


205 
210 
.875 
689 
.179 
558 
463 
.826 
14 
.372 
926 
.533 
,743 
881 
.323 
2:)3 
.134 
051 
559 


20.080 

•13.3.58 

61.000 

190.034 

267.741 

13.893 

4.115 

47.032 

93.385 

42.874 

67.056 

763.379 

15.336 

60. .5.34 

97.294 

.606.674 

298.262 

.365.514 

733.840 


20.902 

30.2.53 

41.915 

198.907 

161., 590 

13.419 

1.012 

36.514 

4 1 .503 

18.050 

77.032 

636.867 

14.872 

78.809 

73.476 

1.38S.648 

253.344 

174.349 

450.300 


—822 

+  13.105 

+  19.085 

— 8.87.3 

+  106.151 

+  474 

+  3.103 

+  10.518 

+  51.882 

+  24. .824 

—9.976 

+  126.512 

+  464 

—18,275 

+  23.818 

+  21S.0l'0 

+  44,918 

+  191,165 

+  277,540 


Total  (31  roads).  65.5S2.792  5S.972.5oS  17.542.264  14.069. IS5  +3.473.079 


—KjTOSS- 


Sorth  Western  * 
yortfi  Paci/ie. 
Canadian  Paclflc.a.  30 
Chlca«o  C.t  West.b.     3 
ClUcMllw  AStP.a.!/21 
Chic  *  No  West...  30. 

Copper  Range. a 

Dul  A  Iron  Range. a     2 
DulM|ssat)eAN'or.a.     3 
DuluthR  L  AWinn. 
DulSoSh  A.\tl.b..     1 
FalrehlJdAXorE.b 

Iowa  Central. a 1 

Mineral  Rancc.b 

Minn  A  .St  Louis. a.     1 
Minn  St  PASS  Mb     5 

Pacific  C.iast 2 

St  Jos  A  i;r  ULb... 

Union  Paclflc.a 31 

Wisconsin  Central. b  i/2 


1906 

S 
.2,87.782     23 
.945.819       3 
.602.437  J/19 
564.963     26 

336.709 
.945.097 
.154.062 

168.466 

,464,528 

9. .302 

.434.405 

354.257 
.706.599 
.441.793 
.806.124 

713.496 
.464.457 
.854.176 


1905. 
$ 

.329.860 
.376.772 
,022.107 
151.947 
316.675 
,793.3.56 
.592.524 

99.605 
.345.4.32 

18.014 
,264.130 
333,055 
.498,845 
.076.926 
.910.5.32 
629.622 
.791.579 
.554.389 


Total  (IS  roads). 141.254.472  120.105,370 

Gross 

SouOi  Wrsl  <t                  1906.  1905. 

SoulA  Paci/ic                  S  S 

.\tchTop  ASFe.b.    39.443.552  33.760.748 

California -N'orthW  a         631.864  603.845 

Colorado  Southern  a     5.733.926  4.629.507 

Colorad  >  Midland   .      1.023,688  909,328 

Denver  A  Rio  Gr.b.     9,516.255  8,049,393 

Kansas  City  .South. a     4.139.710  3.471.913 

Mo  Kansas  A  Tex. a     9.822,729  9. 123, .586 

Mo  Pac  A  Inm  Mt   b  21.878,935  19.830,388 

Central  Branch  j 

Xevada  Cal  A  Ore.a        100.199  98.869 

Nevada  Central. b..           36.016  18.542 

Rio  Grande. South,  b         266.362  220.017 

Rock  Island  Co. a..  24.227.078  20.611.432 

St  Louis  A  S  Franla  20.363.811  17.756.665 
Chic  A  East  111-..: 

StLouls  A  S  W.b..     4.394.813.    4.107.197 

South  Pac  System. a  52.015.935  46.045.025 

Te.xas  Central 425.409  351.353 

Wichita  Valley 71.431  35.743 


1906. 

10.785.913 

1.056.3.84 

j/5.992.422 

9,072,302 

111.151 

1.475.991 

1,790.722 

78.344 

427.046 

2.017 

376.784 

78.730 

541.363 

2.338.152 

542.013 

158.875 

13.121.925 

J/946.146 

48.896.280 


Total  (IS  roads).  194.091 


Alabama  Gt  Sou. a. 
.\tra.BlnnA.\tle.a 
Atlantic  Coast  L.a. 
Central  of  Georgia. a 
Chattanooga  .So. a. . 
Chesapeake  A  O.b. 
Chesterfield  A  Lane, 
an  .NO  A  Tex  Pa. 
Col  .Vewb  &  Lau.b. 

f.  a. 


(. 

a 

L.         . 

b 

1...    . 

.T 

1. 

-b. 

.M 

'in 

M 

lo  a... 

.\ 

■.  b 

.\ 

!ib 

P. 

'   a 

I; 

I'ot... 

s. 

a 

«.. 

ilway.a 

1 

West.. 

\ . 

A: 
M 

-  W.b.. 

W  rlL-h 

. 

Tenn.b. 

Yazofi 

A 

Ixe  Val.a 

1906 
S 

1.923. 

590. 

13.343 

5.516 

71 

12.738 

20 

4.422 

144 

1.404 

1.005 

1.144 

260 

600 

21.920, 

80 

4.931 

5.8.58 

14.6f:0 

34. 

974 

7.879 

27.0.30 

47 

532 

96 

4.780 


713  169,683,611 

—Gross 

1905. 
S 
1.627.739 
499.687 
11.718.081 
4.650,992 
.52.767 
10.265.965 
17.076 
3.638.909 
117.5.59 
1.186.597 
836.981 
931.246 
235.001 
435.732 
18. .54 1.677 
59.958 
4.025.417 
4.929.449 
12. .304. 967 
24.821 
900.395 
7.035.352 
23,215.271 
.39.246 
381.879 
87.265 
4.040.922 


1906. 
S 

14.638,458 
112.257 
1.516.299 
211.254 
3,446.983 
1,085.166 
2,253.509 
6.457.581 

39.032 

16.403 

110.201 

5.972,836 

6,234.94$ 

936.058 

15.920.001 

151.455 

38.065 

59.140.506 


1905. 
$ 

6.330.339 

953.900 

j/5.657.807 

6. .580.400 

125,985 

1.444.896 

1,550,341 

30,825 

384,297 

7.443 

250.667 

59.311 

491.086 

1,749.675 

642.784 

146.264 

12,247,522 

V745,246 

39,398,854 

Net 

1905. 

$ 

10.278,090 

137.947 

914.233 

114,485 

3,080,116 

754,419 

1,713,177 

4,513,711 

44.036 
8.108 

83.995 
3.635.138 
4.543.587 

974.349 

12.246.944 

92.379 

19.762 


Inc.  or  Dec. 
% 

+  4.455,574 

+  102,478 

+  334,555 

+2.491,902 

—  14,834 

+31.095 

+  240.381 

+  47,519 

+  42.749 

—5.426 

+  126.117 

+  19.419 

+  50,277 

+  588,477 

—100,771 

+  12,611 

+  874,403 

+  200,900 

+9,497,426 


Inc.  or  Dec 

S 

+  4.360.368 

—25.690 

+  602.066 

+  96.769 

+366.867 

+330,747 

+  540.332 

+  1,943.870 

—5,004 

+  8,235 

+  26,206 

+2,337,698 

+  1.691,361 

—38.291 

+  3.673.057 

+  59.076 

+  18.303 


528 
814 
.475 
.030 
.916 
.832 
.196 
.390 
,550 
.733 
.929 
,192 
.882 
.463 
,319 
.311 
.663 
.025 
.887 
114 
.884 
.690 
993 
823 
605 
049 
850 


1906. 
$ 

329.194 

148.669 

4,116,377 

1,310,264 

9,479 

5,007,966 

8,114 

1.110.395 

22.127 

283.880 

164.160 

356,050 

128,118 

196,992 

5,841,146 

3,3.59 

1,422,946 

1.516.727 

5.838.815 

14.087 

305.382 

1,936.020 

5,851,618 

10.780 

220.325 

26.146 

1.038.489 


43.154.536+15.985.970 
Net 


1905. 

$ 

277.904 

138,4.30 

4,264,812 

1.016.003 

def5,21o 

3.527.8.56 

5.835 

858,365 

15.892 

326.924 

171.7.59 

236,177 

84.362 

167,881 

5,418,675 

def8,087 

1,156,152 

1,125,103 

4,702.0.53 

6,673 

.    329,574 

2,082,514 

5.452,047 

3.877 

147, .588 

34,007 

428,636 


Inc.  or  Dec. 
S 

+  51.290 

+  10,239 

—  148.435 

+  294.261 

+  14,694 

+  1,480.110 

+  2.279 

+  252.030 

+6.235 

—43,044 

—7.599 

+  120.473 

+  43.750 

+  29.111 

+  422.471 

+  11.446 

+  266.794 

+  391.624 

+  1.136.162 

+  7.414 

+35.808 

—146.494 

+.399„571 

+  0.903 

+  72.737 

—7.801 

+  609.853 


Tot»i:(27  roadu). 131.974.143  111.800.951     37.278.225     31.966.397   +5.311.828 

Grand  tot.(143  rd.<i.)923.554.268  815.486.025  272.101,047  226.345,855  +  45.755.192 
-^rots .Vf(- 


1906.  1905. 

Mexican  Roaets.              $  % 

Interoceanic 3.498.490  3.231.715 

Mexican  Internal  . .     4.037 ..5.30  3.242,481 

National  of  .Mexico.     7.393.925  6.110.345 


1906. 
S 

1.083.529 
1.676.672 
2.930.214 


1905.  Inc.  or  Dec. 

%  i 

744.409  +339.120 

1.2.30.868  +445.804 

1,988.029  +942.185 


Toul  (3  roads)..   14.829.945     I2.5S4.541       5.690.415       3.963.306   +1,727.109 


a  Neteamtnss  here  eH'cn  arc  after  deductlnit  taxes. 

b  Net  eAminjfs  here  iflven  arc  before  dedurtinif  taxes 

V  These  nirires  are  for  five  month."!  only  In  both  years. 

t  All  the  figures  in  the  foregoing  relate  to  roads  which 
have  furnished  returns  of  both  gross  and  net  earnings. 
As  already  stated,  the  aggregate  length  represented 
by  these  r(iads  is  166 .6S4  miles.  In  addition,  we  have 
returns  from  roads  comprising  29,8S7  miles  more 
which  have  supplied  figures  of  gr(jss  but  not  of  net* 


Starting  with   the   total   of   the 


gross 


in   the  above, 


we  add  on  these  other  roads,  thus  utTording  a  total  of 
the  gross  including  every  road  in  the  country  for  wliich 
it  has  been  possible  to  make  up  or  procure  the  figures 
for  the  six  months. 

GUOSS   EARNI.VGS  OF    UNITHD    STATUS   RAILWAYS 
JANUARY   1   TO  .JUNK  30. 


Januaru  1  to  Jurte  SO. 


noported  abovc(143  rds) 

Ala  New  Orl  &  Te.xPac— 

New  on  &  Nor  East. 

Ala  &  VlcUsburtr 

VlcUs  Shrt;v  &  Pac... 

Cluolnnntl  Northern 

Clilciiiro  Hurl  &  yulncy. 

Chic  Iiid  &  Southern 

Chic  St  Paul  -Minn  4  0.. 
CIcv  Cine  Chic  &  St  L.. 

Peoria  &  Eastern 

Dot  Toledo  &  Ironton.. 

Great  Northern 

Montana  Central 

Illinois  Southern 

1  iiteniat  &  Gt  Northern. 

.Northern  Paclllc 

Texas  &  Pacific 

Toledo  St  Louis  &  West- 
Total  (160  roads) 

Net  Increase  (13.72%).. 
Miles  of  road 


1906. 


923,554  268 

1.610,578 

730,050 

723,757 

475,761 

35,212,842 

1,146,263 

5,979.542 

11,302.518 

1,461,556 

1,907,475 

22,755,195 

1,375,007 

145,605 

,003,933 

,174,203 

,603.488 

,073,531 


190S. 


Increase. 


813,486.025  108,068.243 


3 

29 

6 

2 


1.049.355,572 
'V96',.57i 


1,331,224 

642,644 

070,512 

379,649 

30,857,247 

1,036,873 

5,425,863 

10,231,023 

1,306,904 

1,576,818 

18,388,824 

1,199,371 

128,646 

2,841.627 

23,743,937 

5,645,984 

1,802,849 

922.696,020 

"  'l94,0bh 


279.354 

87,406 

53.245 

96.112 

4,355.595 

1 09 .390 

553,679 

1,131,495 

154,652 

330,657 

4,366,371 

175,636 

16,959 

222,306 

5,430.266 

957,304 

270.682 

126,659.552 

126.659,552 

2,506 


Decrease. 


In  this  way,  it  will  be  seen,  we  get  an  increase  in 
gross  earnings  for  the  six  months  of  $126,659,552  on 
a  total  length  of  road  of  196,571  miles.  This  follows 
$63,652,030  increase  on  185,912  miles  of  road  in  1905 
over  1904.  In  the  table  we  now  annex  we  show  results 
for  previous  years  according  to  the  same  method  of 
computation  and  indicate  also  the  mileage  on  which 
the  figures  have  been  based  in  each  year. 


Jan.  1 

to 
June  30. 


1897 
1898. 
1899 
1900, 
1901 
1902. 
1903 
1904. 
1905, 
1906. 


Mileage. 


Earnings. 


Year   I    Year    ,  In- 
Given.  \Prece'g.\cre'se 


Miles. 

158,295 

158,775 

161,166 

166,704 

175,371 

179,065 

173.655 

177.673 

185.912 

196,571 


Miles. 
157,463 
157,702 
159,865 
162,190 
171,257 
176,459 
169,747 
173,495 
183,320 
194,005 


Year 
Given. 


% 

0.52  473,084,924 
0.68  536,375,776 
0.81 '556,326,364 
2.79  043.342,643 
2. 40, 704. .538,792 
1.47:749,023,005 
2.36  847,034.318 
2.41 1794.929.168 
1.41  910.027,258 
1.32    1049355572 


Year 
Preceding. 


S 
475,293 
477.035 
523.231 
505, .393, 
642.321 
701.688 
745.087 
810,131 
846,375 
922.696, 


350 
482 
211 
511 
514 
,284 
476 
983 
228 
020 


Increase 

or 
Decrease. 


—2 
+  59 
+  33 
+  77 
+  62 
+  47 

+  101 
—15 
+  63 

+  120 


$ 

208,426 
,340,294 
095,1.53 
.949.132 
.217,278 
334,721 
946,842 
,202,815 
,052,030 
659.552 


% 
0.46 

12.44 
6.32 

13.78 
9.69 
6.74 

13.68 
1.87 
7.52 

13.72 


Large  though  the  mileage  embraced  in  the  above 
totals  is,  it  does  not  quite  cover  the  entire  railroad 
system  of  the  country.  About  15,000  miles  remain 
unrepresented.  If  we  could  have  returns  for  the  miss- 
ing roads,  it  seems  reasonable  to  suppose  that  the 
increase  would  be  raised  to  about  $135,000,000.  In 
1905  we  computed  that  there  had  been  an  increase  of 
$70,000,000  over  1904.  In  1904  we  made  a  decrease 
for  the  six  months  of  between  $18,000,000  and 
$20,000,000.  Previously,  we  estimated  that  in  the 
six  months  of  1903  there  had  been  an  improvement  of 
$115,000,000  over  the  six  months  of  1902;  that  simi- 
larly in  1902  there  had  been  an  increase  of  $50,000,000 
over  the  year  preceding;  in  1901  an  increase  of 
$70,000,000;  in  1900  an  increase  of  $90,000,000;  in 
1S99  an  increase  of  $42,000,000;  and  in  1898  an  in- 
crease of  $68,000,000.  This  makes  altogether  an  im- 
provement for  the  nine  years  in  these  six  months  in 
the  prodigious  sum  of  $620,000,000 — a  marvelous 
record,  upon  which  we  have  not  the  space  to  enlarge 
at  this  time. 

To  complete  our  records  we  furnish  the  following 
summary  of  the  monthly  totals  of  the  gross  in  their 
final  form. 


Month. 


Orost  Earnings. 


1906. 


1905. 


Increase  or 
Decrease. 


January (117  roads)  152.980.485' I20..555.852 

February (Jlg  TOads)'l42,656..542  1 12.895.257 

March (114   roads)  1.59.258.890  143.978.140 

April (ill    r)ads)  136.685. .537  12H.f)05.775 


+  26.424.633  20.88 

+  29.7C.I.285'2«.36 

+  15  "  fll 

+  8,.  '    78 


May (124  roads), 162. 183.742, 138. .557.8721  +  13. 1.. ,   J.8a 

June (113  roads)  146.010.301  i  130.233.293  +16.777.008112.11 
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COTTON  MOVEMENT  AND  CROP 
OF  1905-06. 

Our  statcinciit  of  thn  cotton  crop  of  the  United  States  for 
the  year  ending  Sept.  1  1900  will  be  found  below.  It  will 
be  seen  that  the  total  crop  this  year  reaches  11 ,319,860  bales, 
while  the  exports  are  0,716,351  bales  and  the  spinners' 
takings  are  4,852,352  bales,  leaving  a  stock  on  hand  at  the 
close  of  the  year  of  198,178  bales.  The  whole  movement 
for  the  twelve  months  is  given  in  the  following  pages,  with 
such  suggestions  and  explanations  as  the  peculiar  features 
of  the  year  aj^pear  to  require.  The  first  table  indicates  the 
stock  at  each  port  Sept.  1  1900,  the  receipts  at  the  poils 
for  each  of  the  past  two  years  and  the  export  movement 
for  the  past  year  (1905-06)  in  detail,  and  the  totals  for 
1904-05  and  1903-04. 


Receipts  for  Year 

1 

Porta 
of— 

ending — 

Exports  Year  Ending  Sept.  1  1906.  j        Slocks. 

Sept.  1 

Srpt^  1 

Great    ]              | 

Conti-    1 

Sept.    ISept.    1 

I'JOO. 

1905. 

Britain. 

France. \ 

nent. 

Total. 

1906.      1905. 

Lou'ana. 

1.653,142 

2,689,520 

751,945 

2,50,375' 

567,286 

1,569,606 

15,273'   43,444 

Texius  .. 

2,807.127 

3,161,503 

1,086,954!318,42S 

843,591 

2,248,973 

52,318   70,186 

Georgia . 

1,097,146 

2,075,439 

310,1301  74,322i 

730,854 

1,115,306 

18,868  30.878 

Alabama 

250,350 

329.556 

55,939!  40,796| 

43,219 

1,39,954,      4,355i      3,381 

Florida  . 

183,152 

217,649 

83,629|  39,993| 

53,339 

176,961»     4,104:     7,808 

S.Ca'lina 

177.671 

225,988 

5,500!     

4,400 

9,900^      3,464'      4,223 

N.Ca'llna 

400.758 

467,317 

139,5951      5,225l 

175,263 

320,0831         314      2,490 

VirKinia. 

620,121 

757,319 

21,820|     9,000 

3,552       34,372;     9,928    15.543 

New  Y'k 

oG,575 

a33,798 

179,370 

26,222' 

313,8161     519,418i  83,971  132,102 

Boston-. 

a63,S22 

a83,614 

136,408 

10,914:     147,322      2,266l     3,294 

Baltimre 

065,682 

o63,872 

85,222 

13,974i 

56,982     156,178      2,067'     4.000 

PhJIa... 

010,317 

al3,645 

35,620|     i 

4,065       39,685      1,250         952 

P'trd.&e 

10,714'     

0114,8721     125.586,     ;     

S.Fr..&c. 

1     

113,007|     113,007 

j      4,291 

Totals — 

This  yr 

7,935,863 

2,902,846778,3453,035,160  0,716.351 

198,1781     

Last  yr 

10119",226 

4,128,952  860,9303,887,518  8,877,400 



322,592 

Pre.  yr 

7,235,568 

2,582,646i706,561i2,844,925,6,134,132 

1 

..... 

111,799 

a  These  figures  are  only  the  portion  o£  the  receipts  at  these  ports  which  arrived 
by  rail  overland  from  Tennessee,  &c.     6  Shipments  by  rail  to  Canada. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 
and  Gulf  shipping  ports  this  year  have  been  7,935,863  bales, 
against  10,119,220  bales  last  year  and  7,235,568  bales  in 
1903-04;  and  that  the  exports  have  been  6,716,351  bales, 
against  8,877,400  bales  last  season  and  6,134,132  bales  the 
previous  season.  Great  Britain  getting  out  of  this  crop 
2,902,846  bales.  If  now  we  add  the  shipments  from  Ten- 
nessee and  elsewhere  direct  to  manufacturers,  and  Southern 
consumption,  we  have  the  following  as  the  crop  statement 
for  the  three  years: 


Year  Ending  September  1. 

Receipts  at  ports bales. 

Shipments  from  Tennessee,  &c.,  direct  to 
mills 

Total    

Manufactured  South,  not  Included  above 

Total  Cotton  Crop  for  the  Year.  .Bales. 


1905-06. 


7,935,863 
985,593 


8,921,456 
2,398,404 

11,319,860 


1904-05. 


10,119,220 

1,234,215 

11,353,435 
2,203,406 


1903-04. 


13,556,841 


7,235,568 

880,609 

8,116,177 
2,007,509 


10.123,686 


The  result  of  these  figures  is  a  total  crop  of  11,319,860 
bales  (weighing  5,788,728,073  pounds)  for  the  year  ending 
August  31  1906,  against  a  crop  of  13,556,841  bales  (weighing 
6,996,731,233  pounds)  for  the  year  ending  August  31  1905. 

NORTHERN  AND  SOUTHERN  SPINNERS'  takings 
in  1905-06  have  been  as  given  below: 


Total  crop  of  the  United  States,  as  before  stated bales. 

Stock  on  hand  commencement  of  year  (Sept.  1  1905)  — 

At  Northern  ports 144,639 

At  Southern  ports 177,953—    322,592 

At  Northern  interior  markets 9,438- 


11  319,860 


332,030 

Total  supply  during- the  year  ending  Sept.  1  1906 ii  651,890 

Of  this  supply  there  has  been  exported 

to  foreign  ports  during  the  year 06,601,479 

Less  foreign  cotton  Imported  and  Ameri- 
can   cotton    returned  & bales.     134,637 — 6,466,842 

Sent  to  Canada  direct  from  West 114 ,872 

Btirnt  North  and  South  c 14,451 

Stock  on  hand  end  of  year  (Sept.l  1906)  — 

At  Northern  ports 89,554 

At  Southern  ports 108,624 —     198,178 

At  Northern  Interior  markets 5,195—  6,799,538 


Total  takings  by  spinners  In  the  United  States  for  year  ending 

Sept.  1  1906 4.852,352 

Taken  by  Southern  spinners  (included  In  above  total 2 ,398,404 


Total  taken  by  Northern  spinners. 


2,453,948 


a  Not  including  Canada  by  rail.  b  Includes  1,389  bales  of  American 
cotton  returned  and  100,896  bales  foreign,  mainly  Egyptian,  equaling 
133,248  bales  of  American  weights,  c  Burnt  Includes  not  only  vphat  has 
been  thus  destroyed  at  the  Northern  and  Southern  outports,  but  also  all 
burnt  on  Northern  railroads  and  In  Northern  factories. 

These  figures  show  that  the  total  takijigs  by  spinners 
North  and  South  during  1905-06  have  reached  4,852,352 
bales,  of  which  the  Northern  mills  have  taken  2,453,948 
bales  and  the  Southern  mills  2,398,404  bales. 


Distribution  of  the  above  three  crops  has  been  a.s  follows: 

1905-06.  1904-0."i.  1903-04. 

'lulcings  for  Consumption —  Bales.  Uales.  Hates. 

.\orth 2,453,y4«  2.346,052  2,137,369 

South 2,398,404  2,203.406  2.007,309 

Total  taklnifs  for  consumption 4,852,362  4..j.'iO,058  4,144,878 

ICxporls  — 

Total,  except  Canada  by  rail 6,601,479  8,752,454  6,048,629 

To  Canada  by  rail 114,872  124.946             85,503 

Total  exports 6,716,351        8,877,400        6,134,132 

Burnt  during  year 14.451  36,981  934 

Total  distributed 11,583,154      13.464,439      10.279,944 

Deduct — 
Stock  decrease,  plus  cotton  Imported  .       263,294  o92,402  156,258 

Total  crop 11.319. H6(i      13,556.841      10,123,686 

(;  Addition. 

In  the  above  are  given  the  takings  for  consumption.  The 
actual  consumption  for  the  same  two  years  has  been: 

1905-00.  1904-05. 

Bales.  Hales. 

Northern  mills' stock  Sept.  1... 264.561  134,007 

Takings  0 4,852,352  4,550,058 

# 

Total 5,116,913  4,684,065 

Consumption— .North  a 2,499,7681  f2. 216,0981 

South 2,398,404/      4,898,172    2.2n3,!(t6'    4,419,504 

Northern  mills' stock  end  year.. bales.       218,741  204,561 

a  Takings  and  consumption  Include  1,389  bales  American  cotton  returned 
and  133,248  bales  foreign  cotton  (Egyptian.  Peruvian.  &c.i  in  1905-06 
and  124,465  bales  foreign  and  returned  American  cotton  In  1904-05. 

Consumption  in  the  United  States  and  Europe. 

UNITED  STATES— The  activity  which  wa,*  such  a  note- 
worthy feature  in  the  cotton  manufacturing  industrj-  during 
most  of  the  year  1904-05  has  continued  with  virtually  no  in- 
terruption throughout  the  season  just  closed.  Moreover,  no 
such  trouble  with  labor  has  occurred  thisyear  as  fully  stopped 
or  seriously  checked  the  operation  of  the  mills  at  Fall  River 
for  a  considerable  portion  of  the  previous  season.  Conse- 
quently, with  productive  capacity  unhampered,  with  new 
mills  starting  up  in  Southern  localities  and  a  full  demand 
for  the  output  of  spindles  and  looms,  consumption  of  the 
raw  material  has  progressed  to  an  extent  greater  than  ever 
before  in  the  United  States.  And  this  has  been  the  case 
despite  a  gradual  though  steady  movement  in  the  direction 
of  running  on  lighter-weight  goods — that  is  on  goods  weigh- 
ing more  yards  to  the  pound. 

No  lack  of  supplies  of  raw  material  to  fully  meet  the  con- 
sumptive demand  from  abroad,  as  well  as  from  home  spin- 
ners, has  been  in  evidence.  Some  operators  -speculatively 
interested  in  advancing  prices  for  the  raw  material  have 
at  times  attempted  to  inculcate  the  opposite  idea.  State- 
ments have  been  circulated  purporting  to  show  that  the  year's 
yield,  in  conjunction  with  the  large  surplus  carried  over 
from  the  1904-05  crop,  would  be  insufficient  to  supply  mill 
requirements  without  reducing  visible  stocks  close  to  a  fam- 
ine point.  The  unreliability  of  such  statistics  we  have  fre- 
quently pointed  out.  Of  course,  the  1905-06  crop  may  be 
stated  to  be  not  fully  up  to  early  expectations,  but  it  has 
reached  11,319,860  bales  (commercial  crop),  which,  with 
the  visible  stock  of  American  cotton  on  Sept.  1  1905,  gave 
a  total  supply  of  American  for  the  season  of  12,958,330 
bales.  The  absorption  of  American  cotton  during  the  like 
period  has  been  12,060,574  bales;  in  other  words,  that  amount 
has  gone  out  of  sight — being  turned  into  goods  at  home  or 
abroad,  or  has  been  burnt,  or  has  gone  to  increase  mill  hold- 
ings of  the  raw  material.  This  leaves  the  ^^sible  supply  of 
American  on  Aug.  31  1906  approximately  898,156  bales, 
a  total  very  far  away  from  a  famJne  point,  especially  when 
we  consider  that  the  mills  are  quite  generally  reported  to 
have  very  nearly  enough  on  hand  to  carry  them  until  the 
new  crop  begins  to  move  freely.  It  is  furthermore  to  be  re- 
membered that  the  combined  visible  stocks  of  cotton  other 
than  American — cotton  largely  used  on  the  Continent — were 
at  the  close  of  August  almost  as  great  as  at  the  same  date 
in  1905  and  consequently  much  heavier  than  in  any 
earlier  year. 

That  the  financial  position  of  the  South  has  further 
greatly  improved,  as  a  result  of  the  very  satisfactory  returns 
received  for  this  1905-06  crop,  is  one  of  the  most  gratifying 
incidents  of  the  season.  It  is,  of  course,  impossible  to  ac- 
curately determine  the  exact  money  value  of  the  crop  to 
those  who  produced  it,  but  a  relative  or  comparative  idea 
may  be  arrived  at  by  using  the  selling  prices  in  the  various 
markets  as  a  basis.  Taking  the  quotations  at  New  York 
as  such  a  basis,  it  would  seem  that  on  account  of  the  higher 
average  prices  secured,  the  return  from  the  11.319,860  bales 
yield  in  1905-06  was  fully  as  great  as  from  the  13,5-56,841 
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bales  marketed  in  1904-05.  Or,  starting  with  the  ad- 
mitted fact  that  1904-05  is  known  to  have  been  a  profitable 
year  to  the  Southern  planter,  the  inference  would  be  that 
the  season  just  closed  must  have  been  more  so.  For,  with 
less  land  under  cultivation,  the  cost  of  production  was 
measurably  decreased,  and  with  less  to  {)ick  a  further  sav- 
ing resulted.  Over  against  this,  but  not  acting  as  a  very 
important  offset,  is  the  smaller  amount  of  surplus  seed  to 
sell  to  the  oil  mills. 

It  is  a  noteworthy  fact  that  the  prosperity  the  fariucr 
has  enjoyed  is  not  due  in  any  measure  to  the  organizations 
whose  advertised  purpose  has  been  to  care  for  and  safe- 
guard his  interests.  Absolutely  unreliable  acreage  and  crop 
estimates  have  been  the  fruits  of  the  pernicious  activity  of 
some  of  these  bodies  the  past  season  or  two.  In  November, 
the  President  of  the  Southern  Cotton  Association,  while 
thus  underestimating  the  crop,  issued  a  proclamation  ad- 
vising planters  to  hold  the  remainder  of  their  cotton  for  15 
cents  per  pound.  The  National  Ginners'  Association,  with 
headquarters  at  Dallas,  Texas,  did  even  better,  issuing  on 
Dec.  7  an  estimate  claimed  to  be  based  on  reports  from 
every  post  office  in  the  belt  and  placing  the  crop  at  9,623,000 
bales.  As  the  Department  of  Agriculture  estimate,  published 
about  the  same  time,  indicated  a  larger  crop,  the  Govern- 
ment was  promptly  accused  of  bad  faith.  The  interests  of 
the  Southern  planter  can  never  be  properly  served  by  mis- 
representation. Invariably,  in  the  course  of  time,  incorrect 
reports  emanating  from  anj'  association  prove  to  be 
erroneous  and  misleading.  Nevertheless,  those  who  have 
the  temerity  to  disagree  with  their  pronunciamentos 
are  subjected  to  abuse  by  the  officials  of  the  organiza- 
tions. 

The  good  sense  displayed  by  the  planters  themselves  the 
past  two  or  three  seasons  has  done  more  to  improve  their 
condition  than  all  special  organizations  could  accomplish. 
The  laws  of  supply  and  demand  are  the  guides  to  tie  to, 
and  the  planters,  by  keeping  their  hands  on  the  pulse  of 
the  market,  can  better  judge  when  to  market  than  by  fol- 
lowing any  advice  from  interested  parties. 

In  the  manufacturing  branches  of  the  cotton  trade,  as 
already  stated ,  no  adverse  factors  have  been  at  work  worthy 
of  more  than  passing  notice.     Friction  with  labor  has  been 
imminent  at  times,  but  there  have  been  no  strikes  of  even 
local  importance   and   consequently   no   mentionable   check 
to  activity.     It  was  feared  in  the  early  fall  that  the  spirit  of 
unrest  at  Fall  River    which  found  expression  on  Oct.  8  in  a 
request  for  a  restoration  of  the  wage  scale  as  it  existed  prior 
to  July  25  1904    might  culminate  in  a  strike,  but  after  a 
short  controversy  matters  were  adjusted  satisfactorily.     At 
first  manufacturers  offered  a  direct  increase  in  wages  and  a 
profit-sharing  plan,  which,  however,  did  not  meet  with  the 
favor  of  the  operatives  and  was  refused.     Further  conces- 
sions by  the  mill-owners,  covering  a  wage  scale  based  upon 
the  margin  between  the  cost  of  cotton  and  the  selling  value 
of  printing   cloths,  were  then  submitted;   they  were  more 
favorably  received  by  the  men  and  finally  accepted  early  in 
November.     Thus  matters  stood  until  late  in  April,  when 
some  discontent  over  the  working  of  the  margin  plan  was 
apparent;    in    May   the   dissatisfaction    became    more    pro- 
nounced,   the    high     price   of  cotton     and   lower    value   of 
printing    clotlis    working    to    the  disadvantage  of  the  oper- 
atives.    Moreover,  advances  in  wages  voluntarily  accorded 
at    other   points   in    New    England    did    not   improve    the 
temper  of  the  Fall  River  operatives.     It  thus  came  about 
that  at  the  close  of  May  the  Textile  Council  of  Fall  River, 
iti  a  communication  to  the  manufacturers,  called  attention 
to  the  unsatisfactory  working  of   the  sliding-scale  system, 
and  requested  a  conference  for  the  purpose  of  devising  a 
better  wage  scale.     The  manufacturers  argued  that  increa.ses 
in    fine-goods   milL«,    where   margins   of   profit    were   large, 
should   have  no   bearing  on   the  general   situation   in    Fall 
River;    at    the   same   time   they   offered    to   guarantee   5% 
weekly,  whether  earned  or  not  on  margin,  and  when  5% 
was   exceeded   to   allow   the   full   amount.     This   offer   was 
rejected  and  on  June  21  the  As.sociation  conceded  the  de- 
mands of  the  operatives,  restoring  the  wage  scale  to  the  ba.sis 
in  force  prior  to  July  25   1904,  the  change  to  be  effective 
July  2.     Thf  1904  scale  had  been  restored  the  previous  Octo- 
ber in  the  Fall  River  Iron  Works  Co.  mills,  controlled  by 
Mr.  M.  C.  D.  Borden. 


A  controversy  over  wages,  from  which  it  was  feared  a 
strike  might  result,  was  precipitated  by  weavers  in  some 
New  Bedford  mills  in  late  May,  but  the  trouble  was  adjusted 
in  early  July  by  according  a  small  increase  in  wages.  Fol- 
lowing the  action  of  the  Fall  River  Manufacturers'  Associa- 
tion in  restoring  the  scale  of  1904,  Mr.  M.  C.  D.  Borden 
made  a  voluntary  increase  (July  9)  of  10%  in  the  compensa- 
tion of  his  operatives,  giving  them  that  advantage  over  the 
help  in  other  mills  of  the  city,  and  on  the  same  day  at  a 
number  of  other  New  England  points  advances  of  5%  were 
accorded.  Since  that  time  increases  in  wages  have  been 
quite  general,  where  not  previously  given,  and  as  a  result 
the  year  closes  with  all  discontent  on  the  part  of  the  opera- 
tives seemingly  allayed. 

There  is  not  much  to  be  said  of  the  conditions  in  the  market 
for  cotton  goods.  Transactions  generally  have  been  of  very 
satisfactory  volume  throughout  the  year;  on  price  bases,  a 
good  margin  of  profit  has  existed  in  establishments  work- 
ing on  the  finer  grades  of  goods,  and  they  have  consequently 
done  relatively  much  better  than  those  running  on  coarser 
makes.  The  season  closes  with  mills  well  under  orders, 
many  of  those  on  fine  goods  being  fully  engaged  for  months 
ahead.  Business  for  China-^largely  made  up,  of  course, 
of  the  heavier  weights — which  it  was  feared  would  suffer 
considerable  diminution  as  a  result  of  the  threatened  boy- 
cott, after  making  a  gain  of  gratifying  proportions  last  year, 
has  made  a  further  small  gain  the  current  year,  much  to 
the  satisfaction  of  those  interested  in  Southern  n^jHs. 

The  printing  cloth  situation  at  Fall  River  has,  on  the  whole, 
turned  out  quite  satisfactory,  notwithstanding  the  dis- 
gruntled state  of  labor  in  mills  working  on  the  coarser  makes. 
On  Sept.  1  1905  the  stock  of  goods  at  mills  was  said  to  be 
practically  exhausted  and  production  under  contract  two 
months  ahead.  Since  that  time  machinery  has  been  quite 
fully  employed,  although  mainly  on  account  of  lack  of  op- 
eratives the  year's  production  has  reached  not  over  nine- 
tenths  of  the  normal  amount.  The  stock  of  goods  in  first 
hands  on  Aug.  31  is  estimated  to  be  practically  nil  and  the 
output  well  engaged  for  several  months  to  come.  At  the 
opening  of  the  season  regular  64x64  printing  cloths  ruled 
at  3J^  cents  per  yard  and  were  so  quoted  until  the  first 
of  October,  when  an  advance  to  3^  cents  occurred.  Active 
trade  and  higher  cotton  serving  as  a  stimulus,  the  quo- 
tation was  marked  up  to  3^  cents  early  in  December 
and  to  3  13-16  cents  shortly  after  the  turn  of  the  year. 
With  declining  cotton  and  an  easing  off  in  the  demand  for 
goods,  prices  later  declined,  receding  to  3%  cents  about 
the  middle  of  February,  dropping  to  35^  cents  on  May 
1  and  losing  another  J^  cent  on  June  12.  In  late  June 
there  was  a  further  decline  to  3%  cents  and  at  that  level 
the  market  continued  until  August  31.  The  season  closed 
with  the  outlook  encouraging  for  a  good  business  in  print 
cloths  and  other  staple  cottons  during  1906-07. 

Further  expansion  in  our  cotton-goods  export  trade  is 
to  be  noted  the  past  season,  although  the  increase  over 
1904-05  is  conspicuously  small  as  compared  with  the  gain 
that  year  exhibited  over  any  that  preceded  it.  But 
it  should  not  be  forgotten  that  the  phenomenal  augmenta- 
tion in  shipments  in  1904-05  was  due  almost  wholly  to  the 
great  increase  in  takings  for  China,  from  which  country  the 
demand  in  the  preceding  season  (1903-04)  had  shrunken 
to  comparatively  meagre  proportions.  When  we  wrote  last 
September  it  was  feared  that  the  boycotting  of  American 
goods  in  retaliation  for  the  manner  in  which  our  officials 
were  claimed  to  be  administering  the  Chinese  Exclusion  Act 
would  work  decided  injury  to  this  important  and  growing 
branch  of  our  foreign  trade.  Results  have  proven  that, 
though  the  hostile  feeling  still  exists  in  China  towards 
American  goods,  the  boycott  has  become  of  very  little  import- 
ance. In  the  fiscal  year  1902-0.'^,  shipments  to  China 
reached  277,671,500  yards,  but  in  the  succeeding  season  the 
total  dropped  to  only  76,886,534  yards.  Last  year,  how- 
ever, a  record  total  of  474,909,510  yards  was  reached, 
which  this  8oa.son's  aggregate  moderately  exceeds,  having 
been  498,521,402  yards.  There  is  cause  for  hopefulness 
in  the  steady  extension  of  our  exports  to  the  West  Indies 
and  Central  America,  the  aggregate  shipments  having  been 
much  heavier  than  last  year,  reaching  79, 44.3, .579  yards, 
against  69,684,822  yard.s  in  1904-05  and  but  47,755,691  yards 
in    1903-04.     Returns    covering    our    business    with    South 
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America  are,  on  the  other  hand,  rather  disappointing.  In 
190;i-04  the  movement  in  that  direction  amounted  to 
53,001,930  yards,  and  rose  to  57,049,376  in  1904-05,  only 
to  drop  to  51,072,310  yards  the  past  season.  The  demand 
for  Japan  has  naturally  sunk  to  unimportant  proportions 
because  of  the  resumption  of  mill  activity  in  that  country  since 
the  cessation  of  hostilities  with  Russia.  A  conspicuous  de- 
crease in  the  volume  of  exports  to  the  Philippines  is  doubt- 
less in  like  manner  explained.  Shipments  to  the  East  In- 
dies, Australia,  other  Asia  and  Oceanica  and  Africa  show 
gratifying  increases.  In  the  aggregate,  the  exports  of 
goods  reported  by  quantity  in  1905-06  reached  711,493,054 
yards  and  in  the  previous  year  694,500,715  yards,  an  in- 
crease of  nearly  2}^%.  In  value,  owing  to  higher  prices 
obtained,  the  comparison  is  rather  more  favorable,  the 
gain  reaching  6.6%. 

We  subjoin  a  compilation  showing  the  value  of  the  exports 
of  cotton  goods  by  principal  countries  for  each  of  the  last 
four  fiscal  years  and  at  the  foot  of  the  table  give  the  totals 
for  each  six  months. 

EXPORTS     OF     DOMESTIC     COTTON     MANUFACTURES— FISCAL 

YEARS. 

1905-06.     •  -1904-05.  1903-04.  1902-03. 
Exports  to —                                $            '            $                        $  $ 

Europe 3,668,877  2,431.642  2,771,318  2,098,686 

Canada 3,587,567  3,029,341  3,132,254  3,046,125 

West  Indies 1 

Central  America J    5,750,201  5,213,225  3,951.371  3,574,597 

South   America 3,672,676  4,184,474  3,698,392  4,007,231 

Chinese    Empire 29,814,075  28,017,190  4,138,970  13,719,413 

Allothers 6,450,637  6,790,208  4,711,408  5,170,252 

Total  year 52,944,033      49,666,080      22,403,713      32,216,304 

First  6  months 28,424,764      21,629,844      10,422,940      15.518,027 

Second  6  months 24,519,269     28,036,236      11,980,773      16,698,277 

The  outlook  for  the  immediate  future  of  the  export 
branch  of  the  trade  seems  at  present  to  be  fairly  encourag- 
ing. No  important  political  disturbances  threaten  the  sta- 
bility of  trade  conditions  in  any  direction  except  Russia, 
and  from  that  country  there  is  no  call  for  American  cotton 
goods.  Throughout  the  United  States  mills  are  now  fully 
employed  and  in  most  cases  well  under  contract  for  forward 
delivery,  which  is  presumptive  evidence  that  foreign  demand 
as  well  as  that  for  home  consumption  is  healthy.  Un- 
der the  circumstances,  it  does  not  appear  unreasonable  to 
anticipate  a  further  augmentation  in  the  volume  of  our  for- 
eign shipments  of  cotton  manufactures  in  the  season  begin- 
ning with  September  1906. 

With  regard  to  the  spinning  capacity  of  the  cotton  mills 
of  the  United  States  a  few  words  will  suffice.  Development 
has  the  past  season,  as  in  previous  years,  been  mainly  at  the 
South,  but  1905-06  has  witnessed  more  activity  in  extend- 
ing the  manufacture  of  cotton  goods  North  than  for  some 
time.  Substitution  of  modern  machinery  for  old  has  also 
been  a  feature,  increasing  the  efficiency,  and  the  quantity  of 
fine  goods  for  coarser  in  Northern  factories;  but  there  have 
been  only  very  moderate  additions  to  the  number  of  spindles 
in  any  recent  year  until  1905-06.  At  the  South,  how- 
ever, through  the  starting  up  of  new  mills  and  additions  to 
older  establishments,  the  aggregate  of  spindles  is  being  con- 
siderably increased  from  season  to  season.  This  fact  is 
disclosed  by  our  latest  investigations,  although,  for  reasons 
given  below  in  this  review,  the  increased  capacity  fails  of 
full  reflection  in  the  volume  of  consumption.  The  usual 
statement  of  spindles  in  the  United  States  as  compiled  by  us 
is  as  follows: 

Spindles —  1905-06.  1904-05.  1903-04.  1902-03. 

North 15,600,000      15,325,000      15,250,000      15,200,000 

South    9,181,207        8,747,810        7,963,866        7,039,633 

Total  spindles 24,781,207     24,072,810     23,213,866     22,239,633 

SOUTHERN  cotton  mills,  as  already  indicated,  have  experi- 
enced a  season  of  continued  activity  and  prosperity.  There 
has  not  been  a  very  marked  increase  in  the  volume  of  cotton 
consumed,  although  the  amount  of  the  staple  used  exhibits  a 
satisfactory  gain  over  the  previous  season.  It  is  of  course  to  be 
remembered  that,  while  spindles  running  show  a  material  ex- 
cess over  1904-05,  most  of  the  additional  ones  are  contained 
in  new  mills  which  have  only  been  in  operation  part  of  the 
season;  consequently  the  ratio  of  gain  in  machinery  is  greater 
than  the  increase  in  amount  of  raw  material  used.  Fur- 
thermore, inability  to  secure  sufficient  labor  has  kept  many 
new  mills  partially  idle  in  some  districts  of  the  Carolinas 
and  Georgia  At  the  same  time,  the  new  spindles  having 
been  installed  their  full  operation  will  tell  in  the  returns 
for  the  season  of  1906-07,  barring  untoward  circumstances 
checking  cotton  manufacturing. 


All  the  leading  centres  of  cotton  manufacture  at  the 
South  report  important  additions  to  spindles  during  1905-06, 
greatest  progress  being  shown,  as  heretofore,  in  the  Caro- 
linas and  Georgia.  Some  new  factories  have  begun  operations 
very  recently,  many  others  are  nearing  completion,  and  on 
still  others  work  is  yet  in  the  initial  stages.  Following  the 
plan  inaugurated  twenty  years  ago  and  very  successfully 
pursued  each  year  since,  we  have  within  the  past  few  weeks 
secured  quite  full,  detailed  information  Vjoaring  upon  the 
operation  and  development  of  Southern  mills.  It  naturally 
follows,  with  continued  expansion  in  progress,  that  there  is 
a  considerable  increase  from  year  to  year  in  the  labor  en- 
tailed in  gathering  and  compiling  the  data,  but  the  spirit 
in  which  our  ine^uiries  are  met  lends  pleasure  to  the  work. 
The  information  given  by  each  mill  covers  number  of  spin- 
dles and  looms,  active  or  idle  during  the  S'ason,  including 
new  mills  started  and  additions  to  old  plants;  also  the  actual 
consumption  of  cotton  for  the  year,  the  average  count  of  yarn 
spun,  and  extensive  details  as  to  new  mills,  whether  already 
under  construction  or  merely  projected,  and  contemplated 
expansion  in  existing  factories.  The  aggregates  of  our  de- 
tailed returns,  arranged  by  States,  is  as  follows.  Establish- 
ments that  have  been  ieUe  all  the  season  and  not  likely  to 
resume  operations  are  excluded  from  the  compilation: 


Number  o] 


Southern 
States.      Mills. 


Virginia . . 
No.  Carol'ai 
So.  Carolina! 

Georerla 

Florida 

Alabama  .. 
Mississippi. 
Louisiana  . 

Texas   

Arkansas .- 
Tennessee  . 

Missouri 

Kentucky  . 

Totals 

1905-06 

1904-05 

1903-04 

1902-03 

1901-02 

1900-01 

1899-00 

1898-99 

1897-98 


Spindles. 


Aver-  1 — 
age 
Looms  ;    No.    '    Bales. 


Consumption. 


Alive.     Running.    Run.   ,  Yam. 


Av'age 
I    Net 
IWefhl 


17  263.4151    239.0811     6,820  15H 

245  :2.381.414!2,330,027    45.596!  20 

136  !3,355,0lO3. 198.206    73.5391  2iyi 

125  1,587,4701,526,895   30,132'  17 


60 
22 

4 
17 

3 
29 

3 

6 


877.606 
162.864i 
92,700i 
86.160 
17,6241 
252,184' 
14,896 
89.8641 


853,6661 
147.398 
61.700 
86.160; 
13.500 
204,678 
14.7041 
86.5741 


l,"..73i; 
3,940 
1,200 
1.977 

200 
3.971 

361 
1,481 


667  19,181,2078.762.589186,948 


16H 

19 

13 

15 

16 

18 

15H 


67.803i4S3.13 
690.499!469.4fl 
691,063!475.71 
524.199  475.29 


240.550  488.77 
43 .6371493.73 
16.141495.07 
34.686  500.72 

2.980.500.19 
55,830486.19 

4,926  492.10 
25.430  490.72 


195^  2.398,404  476.63 


659    8.747,8108.050.879  174.324      19      2.203.406480  24 1.058,159.131 


628    7.963.866:7.387.358,162,345      19^^12,007.509  475.11     953,774,158 


594 


7.039,633  6,714,589  153,748      19HI2.049.902  479.85 


570    6.408,964  6,179,421142.053;      19      1.942.881470.99 


531    5.819,835  5.473,883,122.902'     19      1,667.012  472.90     788.335.696 


441    4.540.515;4.270.759il05.990,     18Ji  1.599.947  468.99 


414 


3.987.7353,832,201    95.701      18     !l,400.026  467.44 


391    3,670,290i3,574,754  91.829'      18Ji|1.227,939 470.04     577,186,180 


Pounds. 


32.786,211 
.324.164.282 
329.040.832 
249.148,455 


117.574,394 
21.544,792 

7.990,919 
17.368,090 

1.495,650 
27.143.887 

2.424,094 
12,479.074 


1.143,160,680 


983.649.984 


915.078,408 


750.365.237 


654,435.025 


Note. — Much  new  machinery  has  been  put  in  operation  within  the  past  lew 
months.  Increasing  the  number  of  spindles  appreciably  without  aflecting  consump- 
tion to  a  material  extent. 

From  these  returns  we  learn  that  in  practically  every 
State  there  has  been  an  augmentation  in  consumption  of  the 
raw  material ,  the  greatest  increase  as  compared  with  1904-05 
having  been  in  North  Carolina.  The  net  result  for  the  sea- 
son in  all  the  Southern  States  is  an  excess  of  85,001,549 
pounds.  Spindles  have  gained  in  number  433,397,  and, 
as  evidence  of  the  policy  to  build  larger  mills,  it  may  be 
stated  that  the  average  number  of  spindles  per  mill  is  now 
13,765,  against  13,211  a  year  ago,  12,691  in  1903-04,  only 
11,855  in  1902-03  and  but  7,870  a  decade  ago.  An  analy- 
sis of  the  reports  at  hand  discloses  the  fact  that  14  old  mills, 
with  81,924  spindles,  have  permanently  gone  out  of  opera- 
tion, and  22  mills,  running  113,814  spindles,  have  started  up, 
showing  a  net  gain  of  8  mills,  or  31,890  spindles,  for  the  sea- 
son. This,  however,  does  not  fully  cover  the  addition  to 
capacity  in  1905-06,  for  the  equipment  of  old  mills  has  been 
increased  to  the  extent  of  401,507  spindles.  Consequently, 
the  total  net  gain  of  spindles  for  the  season  has  been  433,397 
spindles. 

The  tendency  toward  still  further  expansion  of  cotton- 
manufacturing  in  the  South  is  a  prominent  feature  of  the 
information  at  hand  and  demonstrates  the  faith  of  those 
interested  in  the  industry  that  the  section  is  sure,  with  her 
natural  advantages,  to  continue  to  develop.  Our  advices 
denote  that  3  mills,  containing  20,120  spindles,  are 
expected  to  begin  operations  within  the  next  three  or 
four  months,  and  that  before  next  summer  other  mills, 
running  125,000  spindles,  will  be  contributing  to  the  world's 
output  of  yarns  or  cloth.  Additions  to  old  mills,  in  contem- 
plation or  actually  decided  upon,  cover  approximately 
400,000  spindles,  giving  altogether  a  probable  augmenta- 
tion of  545,120  spineiles  within  the  next  twelve  months. 
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EUROPE— The  soason  of  1005-0()  has,  like  its  prodocossor, 
boon  one  of  ahnost  unbrokon  prosporitj-  for  tho  cotton  tnulo 
of  Europe,  a  prosperity  the  more  remarkable  when  the  com- 
paratively higli  prices  of  tho  raw  product  which  liave  ruletl 
throughout  the  entire  soason  are  taken  into  consideration. 

That  a  rate  of  consumption  which  is  without  precedent 
should  have  been  maintained  throughout  the  year  upon  a 
bas:s  of  ()d.  per  pound  for  American  cotton,  with,  speaking 
broadly,  entirely  satisfactory  results  to  both  spinners  and 
manufacturers,  indicates  conclusively  an  almost  insatiable 
demand  upon  tho  looms  and  spindles  of  (he  world.  Russia, 
where  the  struggle  between  dtspotism  anil  democracy  para- 
lyzed trade,  constituting  a  forced  exception. 

For  the  causes  which  led  up  to  such  a  demand  it  is  nec(^s- 
sary  to  go  back  to  the  four  seasons  ending  with  that  of  190.3-04, 
during  which  period  a  series  of  short  cotton  crops  depleted 
stocks  all  over  the  world,  while  political  and  labor  wars  en- 
tailed unprofitable  trade  and  materially  lessened  the  spend- 
ing power  of  the  people;  so  that,  when  the  revival  in  trade 
first  becoming  apparent  in  the  cotton  industry  during  1904, 
which  was  aided  incalculably  by  a  huge  American  crop,  and 
was  followed  up  by  a  well-maintained  expansion  in  other 
great  industries,  spinners  and  manufacturers  were  called  upon 
to  meet  an  unprecedented  demand,  not  only  for  immediate 
requirements,  but  also  for  the  replenishing  of  stocks  both  at 
home  and  abroad. 

With  the  growth  of  the  spending  power  of  the  wage-earn- 
ing class,  the  continued  improvement  in  the  social  status 
of  the  groat  masses  of  the  people  and  their  consequent  in- 
creased requirements,  the  demand  for  cotton  manufactures 
not  only  reached  a  hitherto  unknown  high-water  mark,  but 
was  maintained,  owing  to  the  profitable  nature  of  the  returns 
in  the  distributing  markets,  which  have  steadily  increased 
both  their  takings  and  stocks  in  anticipation  of  a  continued 
demand  from  retailers.  That  buyers  were  eager  to  place 
their  orders  far  ahead  during  the  early  part  of  the  season, 
and  practically  assured  a  high  rate  of  consumption  to  its 
close,  was  due  in  no  small  part  to  the  fears  entertained  of 
the  effect  upon  prices  of  a  comparatively  small  American 
crop  and  consequent  serious  reduction  in  the  world's  visible 
supplies.  But  spinners  and  manufacturers,  in  view  of  their 
existing  heavy  commitments,  carried  over  commensurate 
stocks  of  the  raw  material,  and  from  the  commencement 
of  the  season,  satisfied  with  profitable  margins,  covered 
their  requirements  by  contracts  for  forward  delivery  and  by 
purchases  of  futures  to  an  extent  previously  unknown  in 
the  history  of  the  trade;  and  although  the  reduction  in  visible 
supplies  did  take  place  towards  the  close  of  the  season,  at 
no  time  was  there  any  real  scarcity  apparent,  and  its  effect 
upon  prices  was  hardly  perceptible,  having  been  foreseen 
and  discounted. 

While  both  British  and  Continental  spinners  had  of  ne- 
cessity to  curtail  their  takings  of  the  American  growth,  ow- 
ing to  the  season's  reduced  production,  the  shortage  was  fully 
ofiFset  by  the  increased  consumption  of  East  India  cotton  by 
Continental  spinners,  who  availed  themselves  to  the  fullest 
extent  of  the  existing  heavy  stocks  in  Bombay,  and  by  the 
increased  use  in  Great  Britain  of  Brazilian  and  other  growths. 
The  decrease  in  the  season's  supplies  of  the  American  pro- 
duct and  the  tendency  of  Southern  cotton  growers  to  control 
the  distribution  of  their  crop  in  order  to  obtain  a  higher 
level  of  values,  a  policy  which  fosters  a  dangerous  specula- 
tive element,  has  strengthened  the  hands  of  those  European 
consumers  who  have  interested  themselves  in  the  production 
of  cotton  in  Africa,  the  West  Indies,  Australia  and  other 
countries  outside  the  recognized  areas  for  cotton  cultivation, 
and  while  as  yet  competition  cannot  be  considered  a  factor 
of  the  moment,  the  efiforts  so  far  put  forth  have  met  with 
considerable  success,  as  instanced  by  the  fact  that  from 
Lagos  alone  this  season's  yield  is  calculated  to  total  10,000 
bales. 

With  the  extension  of  railways  in  Nigeria,  to  which  the 
British  Government  has  committed  itself,  and  from  which 
far-rcarhing  effects  upon  the  industry  are  prom'sed,  it  is 
only  natural  to  look  for  a  rapid  increase  in  production  in 
succeeding  seasons  from  the  vast  hinterland  of  the  Wf  st 
Africans  aboard. 

The  Parliamentary  elections  in  the  month  of  January, 
resulting  in  an  overwhelming  majority  in  favor  of  free  tra<le, 
disclosed  the  fact  that  the  textile  workers  of  Great  Britain 


still  adhere  with  tmshaken  faith  to  the  doctrines  inculcated 
by  Cobtlon  and  Briglit  and  view  with  little  apprehension  the 
efforts  put  forth  by  Germany  to  foster  agriculture  and, 
through  jvgriculture,  trade  generally,  by  increased  protective 
duties,  tho  immediate  effect  of  which  appears  to  have  been 
to  advance  the  prices  of  food-stuffs,  entailing  the  necessity 
of  a  higher  rate  of  remuneration  to  the  wage-earning  class 
and  a  consequent  increase  in  the  cost  of  production.  As 
as  bearing  upon  this  much-debated  question,  it  is  worthy  of 
note  that,  while  the  increase  in  spindles  during  tho  past  two 
years  in  Great  Britain  is  calculated  to  reach  a  total  of  five 
to  si.x  millions,  either  already  running  or  in  coursa  of  con- 
struction, the  total  increase  in  the  rest  of  Europe,  working 
under  protective  duties,  is  not  calculated  to  reach  more 
than  one  and  a  half  million  spindles. 

The  first  meeting  of  the  International  Committee  of  the 
Textile  Workers'  Federation,  appointed  last  year  at  Milan, 
was  hold  at  Brussels  in  April,  and  had  as  its  main  objects 
the  drawing  up  of  regulations  for  the  conduct  of  congresses 
and  defining  of  the  objects  of  the  Federation,  with  the  meth- 
ods for  attaining  them,  the  leading  part  being  taken  by 
Great  Britain  and  Germany.  The  Federation  is  an  almost 
identical  labor  counterpart  of  the  Cotton  Employers'  National 
Organization,  but  it  is  in  a  much  more  elementary  stage 
and  its  progress  is  apparently  to  some  extent  interfered  with 
by  international  jealousies  and  the  lack  of  a  universal  lan- 
guage amongst  the  delegates.  The  conference  of  the  Em- 
ployers' Federation,  held  at  Bremen  in  July,  had  as  its  most 
important  result  the  appointment  of  a  comm  ss  on  to  in- 
vestigate the  rules  of  cotton  exchanges  and  the  improved 
ginning,  baling,  transporting  and  marketing  of  cotton,  and  it 
was  estimated  that,  regarding  American  cotton  alone,  a  sav- 
ing of  a  million  sterling  a  year  could  be  secured  on  these 
items.  The  formation  of  reserves  of  cotton  on  the  part  of 
consumers,  in  order  to  checkmate  the  operations  of  gamblers, 
was  also  under  consideration,  and  as  a-  proof  of  the  power 
and  influence  of  international  organization  it  was  stated 
that  the  consumers  in  America  were  willing  to  co-operata 
in  this  and  other  projects  of  European  spinners.  The  forma- 
tion of  a  trust  of  such  dimensions  as  this  would  necessarily 
reach  might,  however,  in  itself  create  a  speculative  element 
which  would  at  all  times  be  a  source  of  apprehension  to  legiti- 
mate operators  and  a  menace  to  the  trade  at  large. 

Great  Britain. — As  noted  above  the  season  just  closed  has 
witnessed  the  year  of  the  greatest  prosperity  yet  recorded  in 
the  cotton  industry  of  Great  Britain.  During  the  opening 
months  of  the  season  1904-05,  indications  were  not  want- 
ing of  an  approaching  recovery  from  the  great  depression 
which  had  characterized  the  industry  for  several  years  past, 
and,  notwithstanding  misgivings  born  of  a  long  succession  of 
disappointments,  fears  gradually  subsided,  confidence  in 
the  stability  of  the  improvement  was  restored,  and  before 
the  close  of  the  season  spinners  and  manufacturers  were  in 
the  midst  of  a  revival  of  trade  of  such  magnitude  that  few 
dared  to  hope  for  its  continuance. 

It  did  continue,  however,  and  during  the  opening  months 
of  1905-0(j,  in  spite  of  ruling  high  prices,  export  orders  for 
immediate  and  forward  delivery  of  yarns  and  piece-goods 
poured  into  Manchester  in  such  volume  as  to  entirely  eclipse 
all  records,  enabling  spinners  and  manufacturers  to  sell  their 
productions  ahead  for  the  greater  part  of  tho  season,  while 
instances  were  not  wanting  of  transactions  extending  into 
1907. 

The  magnitude  of  the  season's  working  is  placed  on  record 
by  the  Board  of  Trade  returns  for  the  eleven  months  ended 
July  31  (the  August  figures  not  yet  being  available)  as  fol- 
lows: 

1905-08.  1904-05.  1903-04. 

Varns Pounds.     195.338,000  175.415.200  137.613,200 

Plccegoods yards.5,812,202,000  5,508,727,1)00  4.637,031.600 

showing  an  increase  in  yarns  of  19,92.'?, 700  pounds  over  last 
year  and  of  57,725,700  pounds  over  1903-01,  while  the  in- 
crease in  piece-goods  is  303,474,100  yards  and  1,175,170,400 
yards  respectively.  During  the  closing  months  of  the  soa- 
son, however,  it  was  manifest  that  buyers  in  Eastern  marketg 
had  largely  anticipated  coming  requirements  and  held  ex- 
ceptionally heavy  stocks,  with  the  result  that ,  instead  of  the 
eager  demand  experienced  at  the  commoncemenf  of  the  sea- 
son, its  close  was  characterized  by  a  dearth  of  orrlorp  in  Man- 
chester, a  marked  fall  in  values  and  a  lack  of  th."  d<>mand  for 
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forward  delivery  which  was  so  pronounced  at  the  close  of 
1904-05. 

While  the  home  trade  has  not  shared  to  an  equal  extent 
the  magnitude  in  expansion  exhibited  by  the  external  trade, 
the  season  proved  on  the  whole  a  good  one,  although  the  pro- 
portion by  weight  of  the  total  consumption  has  fallen  some- 
what below  the  average.  Makers  of  fancy  goods  suffered  from 
a  cold,  wet  and  late  spring,  and  although  improved  weather 
conditions  brought  a  brisk  demand  during  the  summer 
months,  sellers  had  to  contend  with  an  accumulation  of 
stocks  left  on  the  hands  of  retailers  during  April  and  May. 
In  the  early  months  of  the  season,  however,  a  large  and 
profitable  general  business  was  done,  owing  to  good  har- 
vests and  a  full  rate  of  employment  in  all  loading  industries, 
coupled  with  low  prices  for  the  principal  food  products. 
Profitable  returns  from  the  season's  turnover  were  rendered 
more  certain  by  the  exceptional  stability  throughout  the 
year  of  prices  for  the  raw  material,  spinners  not  having  to 
contend  with  the  wide  and  frequent  fluctuations  which  made 
havoc  of  the  trade  in  preceding  seasons. 

In  the  exports  to  foreign  markets  the  greatest  increases 
are  shown  in  those  to  India  and  China;  South  America, 
Africa,  the  United  States  also  show  larger  totals,  while 
those  to  Europe  have  fallen  off  as  compared  with  last  year's 
record  figures,  although  Turkey  shows  an  increase. 

A  noteworthy  feature  of  the  year  was  the  reopening  in 
March  last  of  the  wages  question,  a  temporary  solution  of 
which  had  been  found  at  the  close  of  the  previous  season  by 
the  granting  of  a  5%  bonus  for  three  months  with  a  continua- 
tion of  the  current  rate  up  to  March  1  1906,  during  which 
month  the  cardroom  operatives  demanded  a  5%  advance, 
followed  early  in  April  by  a  similar  course  on  the  part  of 
the  spinners.  In  both  cases  the  demand  w'as  conceded  for 
twelve  months,  coming  into  operation  at  the  close  of  May, 
with  the  understanding  that  efforts  meanwhile  should  be 
made  on  both  sides  to  complete  a  scheme  already  advocated 
by  Mr.  C.  W.  Macara  for  a  sliding  scale  of  wages,  based  upon 
the  margin  between  the  prices  for  the  time  being  of  yarn 
and  cotton  of  standard  counts  and  grades,  such  prices  to  be 
supplied  by  representative  yarn  agents  and  the  Liverpool 
Cotton  Association. 

A  memorable  visit  to  the  United  States  was  made  in  April 
by  a  party  of  representatives  of  the  Lancashire  spinning  in- 
dustry, who,  after  a  month  spent  amongst  the  principal 
cotton  centres  of  the  South,  met  in  conference  at  Washing- 
ton on  May  1  and  2  the  representatives  of  the  trading  asso- 
ciations interested  in  the  cotton  industry  of  America,  when 
many  questions  relating  to  the  more  economical  dealing  in 
the  handling  and  buying  and  selling  of  cotton  came  under 
consideration,  perhaps  the  most  important  conclusion  for 
the  moment  being  that  come  to  which  relates  to  improved 
methods  in  ginning  and  baling.  The  conference  also  adopted 
a  motion  that  it  was  advisable  that  the  statistical  cotton 
year  should  be  changed  to  Aug.  1  to  Julj'  31  instead  of  Sept.  1 
to  Aug.  31  as  heretofore. 

The  European  Continent. — The  course  of  the  cotton  in- 
dustry of  the  Continent  during  the  past  season  has  to  a  large 
extent  fulfilled  the  promise  held  out  at  the  close  of  1904-05. 
A  full  rate  of  consumption  has  been  maintained  with  profita- 
ble results,  lessened  takings  of  American  being  accounted 
for  by  an  increased  use  of  East  Indian  cotton,  and  had  it 
not  been  for  the  protracted  disturbance  in  Russia,  the  in- 
dustry would  have  shown  still  greater  expansion. 

While  the  cotton-consuming  States  as  a  whole  have  not 
reached  the  unparalleled  prosperity  experienced  by  the 
trade  in  Great  Britain,  they  have,  taking  into  consideration 
their  more  limited  outlets  on  foreign  markets,  benefited  to  a 
marked  extent  by  the  general  improvement  in  trade  follow- 
ing upon  good  harvests,  the  improvement  in  the  coal,  iron 
and  steel  industries  and  consequent  increased  requirements 
of  their  home  markets. 

In  Germany,  the  result  of  the  sason  has  on  the  whole 
been  very  satisfactory,  with  a  brisk  demand  for  yarns  and 
goods.  Both  spinning  and  weaving  establishments  have 
been  fully  occupied  at  remunerative  rates,  but  perhaps  the 
outturn  has  been  better  for  weavers  than  spinners,  whose 
margin  suffered  on  account  of  the  price  of  the  raw  materia,!. 

During  the  season,  an  event  of  the  utmost  importance  to 
German  industry  generally  was  the  coming  into  operation  of 
the  new  commercial  treaties.     As  these  treaties,  which  be- 


came effective  on  March  1,  introduced  increased  duties,  the 
foreign  buyer  was  anxious  to  obtain  as  much  advantage  as 
possible  from  the  old  rates.  Thus  the  foreign  trade  ex- 
perienced increased  activity  for  the  time  being.  In  this 
increase  the  cotton  industry  shared,,  manufacturers  during 
the  first  part  of  the  season  working  as  much  as  possible  to 
meet  the  export  demand.  The  filling  of  home  orders, 
which  were  also  satisfactory,  owing  to  the  good  harvests 
and  the  increased  activity  in  industrial  eircles,  being  as  far 
as  possible  delayed. 

With  the  subsidence  of  this  abnormal  demand,  it  remains 
to  be  seen  to  -what  extent  the  trade  will  be  affected  by  the 
new  duties.  In  this  connection  it  should  be  noted  that 
while  the  cotton  industry  only  suffered  to  a  hmited  extent 
from  labor  disputes,  the  increase  of  the  price  of  meat  and 
other  food-stuffs  led  to  the  working  classes  generally  demand- 
ing an  increase  in  wages,  the  result  being  a  number  of  strikes 
of  more  or  less  importance.  These  disputes  still  continue 
and  are  likely  to  have  far-reaching  effects,  and  it  is  greatly 
feared  that  the  policy  of  protection  will  result  in  an  added 
cost  to  production,  thus  making  competition  in  foreign  mar- 
kets still  more  difficult. 

In  Austria,  the  condition  of  the  industry  shows  but  little 
improvement  upon  that  of  last  season.  At  the  commence- 
ment of  the  season  the  general  opinion  was  that  lower  prices 
for  the  raw  material  would  be  witnessed  on  account  of  the 
large  surplus  carried  over  from  the  previous  American  crop. 
Anticipating  such  a  decline,  spinners,  in  order  to  secure 
business,  sold  their  production  ahead  at  a  price  that  left 
little  margin  of  profit;  in  some  cases  sales  showed  a  positive 
loss.  In  order  to  bring  about  an  improvement,  a  proposal 
was  made  by  the  Spinners'  Association  to  curtail  production 
by  16%,  in  the  hope  that  the  movement  would  be  joined 
by  spinners  of  other  Continental  countries.  Disappointed 
in  this,  and  fearing  a  loss  of  markets  to  themselves  when  the 
tide  of  business  turned,  the  Spinners'  Association  failed  to 
secure  the  necessary  support  of  a  four-fifths  majority. 
Weavers,  on  account  of  the  concession  in  price  made  by 
spinners,  have  done  rather  better,  and  at  times  have  been 
able  to  obtain  full  prices  for  quick'-^elivery,  while  manufac- 
turers of  fancy  goods  have  done  especially  well. 

In  France,  the  prosperity  of  the  cotton  industry  has 
again  been  interfered  with  by  the  high  price  of  the  raw  ma- 
terial. The  demand  was  fair  but  the  producing  power  was 
quite  equal  to  if  not  greater  than  the  requirements.  Manu- 
facturers refused  to  buy  yarn  on  a  parity  with  the  price  of 
cotton;  spinners,  therefore,  in  order  to  obtain  business,  had 
to  make  concessions  and  were  forced  to  speculate  more  or 
less,  as  they  found  it  impossible  on  the  same  day  to  cover 
their  commitments  on  a  parity.  Weavers,  having  the  bene- 
fit of  comparatively  low  yarn  prices,  have  done  better. 
Towards  the  close  of  the  season  prospects  have  somewhat 
improved  and  it  is  hoped  that  the  industry  during  the  com- 
ing season  will  be  benefited  by  a  lower  range  of  prices. 

In  Russia,  the  season  opened  with  very  favorable  pros- 
pects for  the  industry.  There  was  a  general  feeling  that  the 
worst  effects  of  the  war  were  over  and  that  better  times 
were  beginning.  Buyers,  who  held  off  as  long  as  possible, 
again  entered  the  market  to  replenish  their  almost  exhausted 
stocks,  and  in  consequence  of  the  good  demand  manufac- 
turers were  able  to  dispose  of  their  output  at  remunerative 
prices.  That  shortly  after  the  opening  of  the  season  this 
satisfactory  state  of  affairs  was  broken  into  and  the  brighter 
prospects  entertained  at  the  beginning  not  realized,  was 
due  to  the  feeling  of  insecurity  in  industrial  circles  caused 
by  the  breaking  out  again  of  political  disturbances  and  by 
the  frequent  strikes. 

Under  existing  conditions,  manufacturers  ran  the  risk 
of  their  establishments  being  destroyed  during  times  of 
disturbance,  and  were  therefore  afraid  to  make  contracts 
ahead;  added  to  which  there  was  the  feeling  of  insecurity 
with  regard  to  their  customers,  many  of  whom  are  Jews, 
whose  warehouses  were  plundered  during  the  outbreaks, 
thus  in  many  cases  ruining  them  and  so  rendering  it  impossi- 
ble for  them  to  pay  for  goods  purchased. 

With  order  restored  and  a  more  settled  state  of  affairs, 
the  outlook  would  again  become  promising,  as  there  is  a 
demand  waiting  to  be  filled. 

In  Holland,  the  condition  of  trade  has  again  been  very 
favorable.     At  the   beginning   of  the   season   spinners   and 
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weavers  could  with  difficulty  cope  with  the  demand.  The 
export  business  was  large,  especially  for  fancy  goods,  which 
are  conspicuous  by  their  bright  colors  and  choice  designs. 
The  demand  for  home  consumption  was  also  salisfactorj', 
but  for  a  time  somewhat  neglected,  as  exporters  were  in  a 
position  to  pay  hgher  prices  than  the  home  merchant. 
Towards  the  close  there  was  some  falling  ofT,  especially  for 
eoloreil  gooils,  which  are  little  used  in  Holland,  manufac- 
turers having  to  shut  down  some  of  their  looms. 

The  condition  of  the  indnstrj'  in  Italy  has  been  very  good. 
The  demand  was  brisk  and  both  spinners  and  manufacturers 
were  able  to  sell  their  production  for  some  time  ahead  at 
remunerative  prices,  many  mills  being  so  fully  engaged  that 
new  biisiniss,  if  for  prompt  delivery,  was  refused.  The  de- 
maud  continues  good  but  there  is  some  fear,  on  account  of 
the  high  prices  of  American  cotton  (though  this  to  some  ex- 
tent has  been  offset  bj'  the  increased  use  of  East  Indian), 
and  :ilso  if  workmen  exact  more  pay  and  shorter  hours,  that 
manufacturers  will  find  it  a  difficult  matter  to  maintain  a 
fair  margin  of  profit  between  their  cost  and  sale  prices. 

In  Spain,  though  the  output  has  been  somewhat  reduced 
on  account  of  high  prices,  the  business  on  the  whole  has  been 
satisfactory.  The  reduction  in  consumption  would  have 
been  greater  had  not  the  rate  of  exchange  to  some  extent 
counterbalanced  the  rise  in  cotton.  Prospects  are  satis- 
factory and  a  favorable  harvest  will  do  much  to  forward  the 
industry,  provided  the  price  of  the  raw  material  in  the  com- 
ing season  is  not  too  high. 

Summarizing  the  reports  received  from  the  various  Con- 
tinental centres  of  the  industry,  it  would  appear  that  the 
season's  working  has,  on  the  whole,  resulted  satisfactorily 
showing  decided  improvement  upon  the  previous  one. 
Both  spindles  and  looms  have  increased  and  the  tendency  is 
towards  further  expansion  as  a  result  of  prosperity  above 
the  average. 


We  are  indebted  to  Mr.  Thomas  R.  Ellison  of  Liverpool 
for  the  foregoing  comprehensive  and  interesting  review  of 
the  spinning  industry  in  Great  Britain  and  on  the  Continent 
in  1905-06.  His  facts,  in  connection  with  our  own  remarks 
on  the  situation  in  the  United  States — North  and  South — 
given  further  above,  cover  quite  thoroughly  the  countries  of 
the  world  most  prominent  in  cotton  manufacturing. 


There  are  a  number  of  other  countries  of  lesser,  though 
steadily  increasing,  importance  which  must  be  included  to 
complete  the  narrative  of  the  world's  progress  in  cotton 
production  and  manufacture.  We  use  official  data  in  these 
cases  so  far  as  possible;  altogether  we  give  below  the  results 
reached,  showing  (1)  the  cotton  consumption  of  each  manu- 
facturing country  for  a  period  of  four  years  with  also  the 
total  annual  and  average  weekly  consumption;  (2)  the 
world's  production  of  cotton  (commercial  crops)  for  the  same 
years,  and  (.3)  the  spindles  in  all  manufacturing  countries 
as  they  stand  to-day  compared  with  like  results  in  former 
years. 

Next  in  importance  to  the  United  States  and  Europe 
comes  India,  and  in  that  country  an  increased  consumption 
is  shown.  Japan  has  appreciably  increased  its  use  of  cotton 
this  season,  its  takings  from  India  and  the  United  States, 
the  chief  sources  of  sipply,  having  been  heavier  than  last 
season.  For  Mexico  and  Canada  we  are  forced  to  adopt  the 
imports  into  each  country  as  a  measure  of  consumption, 
as  in  the  case  of  the  former  no  late  statistics  coveiing  home 
yield  or  mill  operations  are  procurable,  and  Canada  has  no 
source  of  supply  but  through  imports.  For  China  it  is  im- 
possible to  obtain  any  data  of  value.  Efforts  to  secure  in- 
formation from  Brazil  meet  with  practically  no  success.  In 
November  last,  we  copied  from  the  "Jornal  do  Commcrcio" 
of  Rio  Janeiro  a  compilation  showing  the  number  of  mills 
in  Brazil  to  be  IDS,  with  715,078  spindles  and  2fi,051  looms, 
and  consuming  282,000  bales  of  240  lbs.  average  weight. 
We  have  been  unable  to  obtain  anything  of  a  general  char- 
acter other  than  this,  and  until  we  can  feel  sure  of  getting 
information  at  fairly  frequent  intervals  do  not  feel  justified 
in  including  Brazil  in  our  compilations.  "Other  countries" 
include  exports  of  cotton  from  the  United  States  and  Europe 
to  countries  other  than  those  specifically  mentioned  in  the 
table;  also  the  cotton  burned  at  sea.  The  compilation  sub- 
joined  consequently  embraces  substantially  the  entire  dis- 


tribution or  consumption  (expressed  in  bales  of  500  lbs.  net 

weight  each)  of    the  commercial  cotton  crops  of  the  world 

and  the  degree  in  which  each  country  has  participated: 

THK  WORLD'S  ANNUAL  COTTON  CONSUMPTION. 

1005-Oe.  1004-06.  1903-04.  1902-03. 

Cottnlries —                             Ualcs.  Hales.             Hulis.  llnUs. 

llrciil  Britain .T.S-IS.OOO  3,020.000  3.017.000  S.l.S.'^.OOO 

Coiilliicnl 3,252,000  5.148.000  5,14«.000  5,148.000 

Total  Klirope 9.100.000        8,7fi8.000        8.10.^,000        8,333,000 

United  States— North...    2,439.993        2.193,937        2,000,954        2,047,801 
••      —South...    2,280,235        2,110,318        1,907,548        1,907,300 

Total  United  States...    4,720,228  4,310,255  3,908,502  4,015,101 

Kast  Indies 1,540,000  1,473,327  1,307,910  1,303,71.^ 

Japan 8.50,000  755.085  092,700  500,044 

Canada 119,000  130,000  88,534  117,014 

Mexico    14,000  70,000  55,500  59,215 

Total  India,  &c 2,529,000        2,428,412        2,204,050        2,107,180 

Other  countries,  &c 40,000  35,000  32.000  22,407 

Total  world 10,395,228      15,541.007      14,310,1.58      14,477,004 

Average,  weekly 315,236  298,878  275,196  278.416 

The  world's  total  consumption  for  1905-06,  it  will  be  ob- 
served, records  an  appreciable  gain  over  the  total  reached 
a  year  ago — 853,561  bales — and  is  2,085,070  bales  more 
than  the  result  for  1903-04.  All  the  countries  share  to  a 
greater  or  less  extent  in  the  increase  over  1904-05.  The 
sources  from  which  cotton  has  been  drawn  in  each  of  the  last 
four  years  are  stated  in  the  following  table  of  the  world's 
commercial  crops,  in  bales  of  the  uniform  weight  of  500  lbs. 
each: 

WORLD'S  PRODUCTION  OF  COTTON. 

1905-00.  1904-05.  1903-04.  1902-03. 

Countries —                           Bales,  Bales.  Bales.  Bales. 

United  .States -11,048,000  13,420,440  9,841,671  10,511,020 

East  Indies  a 2.970,000  2,952,720  2,734,400  2,737,577 

Eeypt -- 1,152,000  1,244,908  1,275,754  1,148,700 

Brazil,  &c.  (J 650,000  325,928           307,516  329,390 

Total 15,820,000      17,944,056      14,159,341      14,720,687 

Consumption,  52  weeks. .16.395,228      15,541,607      14,310,158      14,477,694 

Sur.  from  year's  crop..  fc575,228  2,402,389  fcl50,817  248,993 
Visible  and  In  vis.  stock — 

Sept.  1  beginning  year.  5,172,633  2,770,244  2,921,061  2,672,068 

Sept.  1  ending  year...  4,597,405  5,172,633  2,770,244  2,921.061 

a  Includes  India's  exports  to  Europe,  America  and  .Japan  and  mill  con- 
sumption In  India  Increased  or  decreased  by  excess  or  loss  of  stock  at 
Bombay. 

d  Receipts  Into  Europe  from  Brazil,  Smyrna,  Peru,  West  Indies,  &c.,  and 
Japan  and  China  cotton  used  In  Japanese  mills. 

k  Deficiency  In  the  year's  new  supply. 

The  above  statement  indicates  in  compact  form  the  world's 
supply  of  cotton  (not  including  Russia)  in  each  of  the  four 
years,  the  amount  consumed,  and  also  the  extent  to  which 
visible  and  invisible  stocks  were  increased  or  diminished. 

The  addition  to  the  spinning  capacity  of  the  world  has 
been  fairly  heavy  the  past  season.  The  greatest  change 
has  been  in  Great  Britain — 1  500,000  spindles.  In  the 
Southern  division  of  the  United  States,  the  increase  reaches 
433,397  spindles,  the  aggregate  now  being  over  nine  million 
spindles.     Our  statement  for  the  world  is  as  follows: 

NUMBER  OF  SPINDLES  IN  THE  WORLD. 

1900.  1905.  1904.  1903.  1902. 

GreatBrltaIn 50.000.000     48.500.000     47,.'')00.000     47,i;00.000     47.000.000 

Continent 35.500.000     35.000.000     34,600.000     34.300.000     33.900.000 

Total  Europe 85,500.000  83,500.000  82,100,000  81.500.000  80.900.000 

United  States — 

North 15.000,000  15,325,000  15.250,000  15.200,000  15,150.000 

South 9,181,207  8,747.810  7.963.860  7.039,633  6.408.974 

Total  U.  8 24.781.207  24.072.810  23.213.866  22.239.633  21.558,974 

East  Indies 5.200.000  5,163,486  5,118.121  5.043,297  5.006,965 

Japan... 1,450,000  1,387,846  1,349.074  1.379.966  1,300.000 

China 625.000  619,648  610.000  600.000  560.000 

Total  India,  4c..     7,275.000       7.170.080       7.077,195       7,023.263       6,856.965 

Canada 775,000  750.000  716.000  700,000  690,000 

Mexico 675.000  675.000  650,000  610.000  690.000 

Total  other 1,450.000       1,425.000       1,366.000       1.310.000       1.280.000 

Totalworld 119.006.207  116.168,790  113,757.061   112.072.896  110.695.939 

In  making  up  the  foregoing,  we  use  estimates  for  Great 
Britain  and  the  Continent  furnished  us  by  Mr.  Ellison,  who 
states  that  in  addition  to  the  totals  as  given  above  there 
are  3,000,000  spindles  in  course  of  installation  in  Great  Bri- 
tain and  500,000  spindles  on  the  Continent.  Previous  years' 
statements  we  revise  from  the  facts  we  have  gathered.  The 
results  for  the  United  States  are  our  own.  India's  totals 
are  from  the  official  report  of  the  Bombay  Mill  Owners' 
Association  as  far  as  received,  and  Japan's  aggregates  are 
officially  communicated,  except  those  for  the  last  year, 
which  are  approximations.  China's  figures  arc  compiled 
from  consular  reports,  and  for  Canada  and  Mexico  the  ag- 
gr(  gates  are  in  part  approximated. 

We  do  not  need  to  add  anything  to  Mr.  Ellison's  full  re- 
view of  cotton  spinning  the  past  sejison  in  Great  Britain 
and  on  the  Continent.  Taken  in  connection  with  our  own 
remarks  on  the  situation  of  the  same  industry  in  the  United 
States,  given  further  above,  the  reader  has  before  him, 
expn  ssed  in  brief  form,  the  progress  of  cotton  manufacture 
in  almost  the  whole  world  during  the  past  twelve  months. 
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Tho  largo  crop  of  the  I'aw  material  in  the  United  States  in 
1904-05  put  new  life  into  the  spinning  industry  almost  every- 
where. Under  its  influence  spindles  were  enlarged  and  the 
production  of  goods  materially  added  to.  This  expansion 
has  now  been  continued  another  twelve  months.  In  India 
further  growth  is  also  observable  over  the  large  total  of 
1904-05.  China  and  Japan  have  been  more  liberal  takers 
of  English  goods,  and  shipments  to  South  and  North  America 
have  been  on  an  augmented  scale.  The  outward  movement 
to  miscellaneous  countries,  included  among  which  are  the 
.Australasian  colonies,  also  shows  a  gratifying  gain.  In 
fact,  considered  by  groups,  only  one — the  Mohammedan, 
consisting  of  Turkey,  Egj^pt,  &c. — exhibits  any  decrease  in 
takings  of  goods,  and  that  not  heavy.  The  statement  of 
exports  (reduced  to  pounds)  by  quarters  for  the  last  two 
seasons  is  subjoined.  These  years  end  with  September  30, 
and  consequently  the  last  two  months  of  the  fourth  quarter 
of  the  current  season  are  estimated  on  the  basis  of  the  July 
movement.     Three  ciphers  are  omitted: 

GREAT  BRITAIN'S  COTTON  GOODS  EXPORTS  FOR  TWO  'i'EARS. 


-1905-1906- 


-1904-1905- 


Yarns  aPiecc  Goods.     Total. 

Pounds.  Yards.  Pounds. 
53,857  1,521.489  348,091 
54,782  1.530,740  350,894 
54,520  1,474,372  338,383 
56,319   1,597,075      3G5.065 


Yams.aPiece  Goods.  Total. 
(OOO'i  omitted.')  Pounds.  Yards.  Pnmids. 
list  quar.— Oct. -Dec...  02,815  1,595,053  371,650 
2(1  quar.— Jan -Mch  _-  61,872  1,639,019  379,749 
3d  quar.— Apr.-Junc-  56,244  1,477,685  342,290 
4th  quar.— July-Sept. b    57,000  1,600,000      372,000 

Total 237.931  6,311,757  1,465,689     219,478  0,124,276  1.402,433 

a  Including  thread,     b  Estimated  for  the  quarter  on  the  July  movement. 

The  totals  in  pounds  in  the  above  compilation  are  as  com- 
puted by  us.  but  are  believed  to  be  approximately  correct. 

They  indicate  that  the  export  movement  this  season  has 
been  1,465,689,000  pounds— 63,256,000  pounds  in  excess  of 
1904-05,  the  former  record,  and  263,414,000  pounds  greater 
than  in  1903-04. 

To  complete  the  year's  history  of  the  cotton  goods  trade  in 
Great  Britain  we  append  data  as  to  prices,  the  statement 
covering  the  last  three  years. 


1905-06. 

1904-05. 

1903-04. 

Liver- 
pool. 

•a 

a-- 

=0  0, 

Sept.   30-- 
Oct.     31-- 
JSTov.    30-- 
Average' 
Sept. 
Nov.   . 
Dec.     31-- 
Jan.     31-- 
Feb.     28-- 
Average 
Dec. 
Feb.  J 
Mch.    31  _- 
Apr.     30-- 
May     31-- 
Average 
Mch. 
May  . 
June    30-- 
July     31-- 
Aug.    31-- 
Average' 
June 
A.ug.  . 

a. 

5.71 
5.77 
6.17 

5.88 

6.24 
6.07 
5.76 

6.02 

6.07 
6.04 
6.07 

6.06 

6.14 
5.99 
5.41 

5.85 

d. 

SH 
&% 
9H 

9 

9  7-16 

9Vs 
9% 

9K 

9  5-16 
9H 

9M 

9H 

9% 
10 
9% 

9  13-16 

s.      d. 

7      6J4 
7      6M 
7   11 

7     8 

7    11 
7   11 
7   11 

7  11 

8  0 
8      1 
8      2 

8      1 

8      2M 
8      2 

7  11 

8  1 

d. 
5.80 
5.34 
4.93 

5.36 

3.77 
3.78 
4.14 

3.90 

4.28 
4.2(5 
4.71 

4.40 

5.34 
6.09 
5.90 

5.78 

d. 

9H 

8-K 
8M 

8  15-16 

7  13-16 
7  7-16 
7  11-16 

7  15-16 
7  15-16 

8M 

8 

8M 
9% 
9K 

9  1-16 

s.      d. 

7      7 
7      7M 
7      8 

7     73^ 

7      2 

6  WVi 

7  1 

7      1 

7      2 
7      3 

7     4 

7     3 

7      6H 
7   10 
7      9 

7    &y2 

d. 
5.98 
5.74 
6.28 

6.00 

6.96 
8.72 
8.00 

7.89 

8.28 
7.76 
6.90 

7.65 

6.04 
6.18 
6.72 

6.32 

d. 
9  1-16 
8  13-16 

9M 

9 

9« 

lOH 

10  13-16 
10 

10  H 

9M 

9 

9J^ 

9H 

s.      d.| 

6  lOM 
6     9H 
6   lOH 

6  10 

7  5 

7   lOK 
7   lOH 

7  8  2-3 

8  2 
8     1 

7  9 

8  0 

7      4H 
7      2H 
7      6 

7      4 

We  now  add  a  brief  summary  by  months  of  the  course  of 
the  Manchester  goods  market  during  the  season  closing  with 
Aug.  31  1906  and  also  of  the  Liverpool  cotton  market  in 
the  same  form  for  the  same  period.  These  summaries  have 
been  prepared  for  this  occasion  with  our  usual  care,  and  the 
details  will,  we  think,  prove  an  interesting  and  serviceable 
record  for  reference. 

SEPTEMBER. — Manchester. — A  strong  disposition  to  give 
but  little  credence  to  the  unsatisfactory  crop  advices  from 
America  was  in  evidence   during   September.     The  feeling 
of  distrust,  moreover,  was  not  confined  to  the  Manchester 
jCOtton  goods  market,  it  being  quite  general  throughout  the 
-.-manufacturing  centres  of  the  United  Kingdom.     The  possi- 
''bility  of  a  greater  consumption  in  1905-06  than  ever  before 
was  quite  freely  admitted   (provided  prices  were  on  a  fair 
j^aasis),  but  the  outlook  was  considered  favorable  for  a  mod- 
erate  crop — a  yield  ample,  in  conjunction  with  the  large 
;surplus  from  the  previous  year,  to  cover  all  requirements 
without  reducing  stocks  to  a  famine  basis.     While  sufficient 
time  had  not  elapsed  to  judge  of  the  effect  of  the  peace 
itreaty  between  Japan  and  Russia,  its  ratification  had  stimu- 
lated demand  for  China  and  Japan  and  encouraged  hopeful 
prospects   for   the   future.     Altogether,   the   month   was   a 
quiet  one  in  cloths,  but  transactions  were  of  somewhat  greater 
volume    than    in    August.     The    boycotting    of    American 
goods  in  China  caused  no  noticeable  addition  to  the  business 
"^   this  market,  and  dealings  for  India  were  of  only  moderate 


proportions.  Buying  for  home  and  colonial  markets  was 
rather  greater  than  for  some  time  previously.  The  exports 
of  yai-ns  and  goods  from  Great  Britain  (all  reduced  to  pounds) 
reached  a  total  of  119,459,000  pounds,  against  only  106,- 
922,000  pounds  for  September  of  1904.  Mr.  Ellison  esti- 
mated llio  consumption  for  the  month  at  74,000  bales  of  500 
lbs.  each  per  week  in  Great  Britain  and  101,000  bales  of 
like  weight  on  the  Continent.  Liverpool. — .\dvices  from 
America  were  the  dominating  factors  in  shaping  the  course 
of  the  market  for  the  raw  material.  Favorable  crop  advices 
during  the  first  half  of  September,  including  a  better  monthly 
report  from  the  Agricultural  Bureau  than  had  been  looked 
for,  started  a  decline  which  carried  middling  uplands  from 
5.83d.  on  Sept.  1  down  to  5.49d.  Sept.  12.  During  the  suc- 
ceeding week  the  net  change  in  value  was  a  gain  of  only  3 
points,  but  less  satisfactory  news  the  next  seven  days  ad- 
vanced the  fjuotation  to  within  1  point  of  the  opening. 
From  that  level  there  was  a  drop  of  11  points,  the  close  being 
at  5.71d. 

OCTOBER. — Manchester. — The  uncertainties  connected 
with  the  raw  material  acted  as  a  check  upon  Vjusiness  activity 
in  the  cotton  goods  market  during  the  month  and 
was  likewise  an  unfavorable  factor  at  distributing  centres. 
At  the  same  time  manufacturers  had  sufficient  orders  on 
hand,  largely  previous  months'  bookings,  to  cause  them  to 
hold  firmly  to  quoted  prices,  and,  speaking  broadly,  the  in- 
dustry as  a  whole  continued  in  a  healthy  condition.  Early 
in  the  month  some  improvement  in  the  demand  was  notice- 
able, although  the  boycott  in  Bengal  was  a  source  of  much 
anxiety  and  the  inquiry  from  Calcutta  was  very  light.  Later 
transactions  were  below  the  normal  in  quantity.  Some 
fair-sized  parcels  were  booked  for  China  and  demand  for 
the  Levant  was  active  at  times;  but  for  other  markets  trans- 
actions were  strictly  moderate  in  the  aggregate  and  trade 
with  home  consumers  was  hampered  by  the  advance  in  cot- 
ton toward  the  close.  Events  of  the  month  of  more  than 
ordinary  interest  to  the  trade  were  the  exhibition  of  Colonial- 
grown  cotton  at  Manchester,  under  the  auspices  of  the 
British  Cotton-Growing  Association,  and  the  inviting  of 
delegates  of  the  International  Cotton  Federation  to  visit 
the  next  convention  of  the  New  England  Manufacturers' 
Associations.  Yarns  and  goods  exports  from  Great  Britain 
reached  120,698,000  lbs.,  against  110,573,000  lbs.  in  October 
1904.  Mr.  Ellison  continued  the  estimated  rate  of  consump- 
tion the  same  as  in  September.  Liverpool. — As  in  Septem- 
ber, the  market  for  the  raw  material  v/as  largely  if  not  wholly 
under  the  influence  of  American  news.  Fluctuations  were 
very  frequent,  although  in  no  sense  radical,  and  for  the  first 
half  of  the  month  the  course  of  prices,  following  favorable 
crop  advices,  was  downward.  Middling  uplands  opened  the 
month  at  5.64d.,  a  drop  of  7  points  from  the  final  September 
quotation,  and  lost  38  points  to  the  17th.  The  subsequent 
trend  w-as  quite  steadily  upward,  on  killing  frosts,  unfavora- 
ble weather  and  reduced  crop  estimates,  the  advance  to  the 
26th  being  55  points,  middling  uplands  then  ruling  at  5.81d. 
Prices  eased  off  to  5.70d.  by  the  30th,  but  the  close  was  at 
5.77d. 

NOVEMBER. — Manchester. — Developments  in  the  cotton 
market  were  a  serious  hindrence  to  active  operations  in  the 
manufactured  products  during  November.  The  alternating 
strength  and  weakness  in  the  raw  material  prevented  the 
establishment  of  any  safe  basis  upon  which  transactions 
could  be  consummated  and  consequently  many  manufac- 
turers sold  less  than  their  production,  being  unwilling  to 
accept  offers  current.  Some,  in  fact,  were  reported  to  have 
done  little  or  nothing,  but  mainly  on  account  of  difficulties 
in  the  way  of  delivery.  At  the  same  time  manufacturers 
on  the  whole  continued  very  well  engaged,  as  the  volume  of 
goods  distributed  clearly  indicated,  but  warnings  of  reple- 
tion in  some  foreign  markets  were  beginning  to  be  heard. 
This  was  particularly  true  as  regards  China,  from  which 
country  very  little  new  business  came  to  hand,  re-sales  and 
postponement  of  deliveries  also  being  reported.  There  was 
a  very  satisfactory  demand  from  Japan  at  times,  and  a  good 
business  for  Singapore,  Java  and  other  Far  Eastern  markets. 
Trade  for  India  was  disappointing  but  advices  from  Calcutta 
denoted  the  waning  of  the  boycott.  South  American  and 
Continental  trading  fair.  Business  with  home  consumers 
only  moderate  but  stocks  of  goods  were  understood  to  be 
running  very  low.  Business  in  yarns  was  rather  unsatis- 
factory and  there  was  some  talk  of  short  time.  The  exports 
of  yarns  and  goods  from  Great  Britain  were  in  November 
122,368,000  lbs.,  against  109,680,000  lbs.  for  the  correspond- 
ing period  of  1904.  No  change  was  made  in  the  estimated 
weekly  consumption  of  cotton.  Liverpool. — The  upward 
tendencj''  in  the  price  of  cotton  which  set  in  Oct.  18  continued 
into  November,  an  advance  from  5.85d.  to  6.15d.  for  mid- 
dling uplands  occurring  between  the  2nd  and  the  6th.  From 
that  date  on  the  course  of  the  market  was  quite  irregular, 
although  a  further  net  gain  of  2  points  was  secured.  The 
quotation  was  down  to  6.07d.  on  the  7th,  up  to  6.16d.  on 
the  10th  and  then  dropped  off  to  5.69d.  by  the  20th.  It  ad- 
vanced to  6.28d.  by  the  27th  and  declined  on  the  28th  to 
30th,  closing  at  6.17d. 

DECEMBER. — Manchester. — The  cotton  goods  market 
was  devoid  of  any  noteworthy  feature  during  the  month 
aside  from  the  fact  that  trading  was  along  very  consrvative 
lines.  At  the  opening,  and  continuing  well  on  toward  the 
middle  of  the  month,  transactions  in  cloths  were  small,  de- 
spite a  pretty  good  demand  at  times  from  China.     Later  on 
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somcwliat  more  business  was  done  until  the  holiday  period, 
when  a  quiet  feeling  prevailed.  To  sum  up  the  situation 
generally,  it  may  be  said  that  in  the  aggregate  the  dealings 
were  below  the  normal  of  previous  months,  although  some 
fair-sized  parOels  for  hulia  and  China  were  disposed  of  and 
home  trade  was  fairly  good  for  the  season.  Being  yet  fairly 
well  under  orders,  mannfaeturers  evinced  no  anxiety  for 
the  immediate  future,  and  were  maintaining  prices  on  a 
basis  showing  a  very  fair  margin  of  profit.  In  fact,  the  very 
satisfactory  returns  from  the  1905  operations  served  to  ma- 
terially stimulate  the  spinning  industry,  reports  in  December 
indicating  that  adilitions  of  2,2(50,000  spindles  were  in  pro- 
gress or  contemplated.  Yarns  and  goods  exports  from 
Great  Britain  reached  128,584,000  lbs.,  against  127,838,000 
lbs.  in  December  1904.  No  change  was  made  by  .Mr.  Ellison 
in  the  estimated  weekly  rate  of  consumption.  Liverpool. — 
The  market  for  the  raw'material  was  a  comparatively  narrow 
one,  although  price  changes  were  of  almost  dail}'-  occurrence. 
The  estimate  of  the  United  States  Department  of  Agricul- 
ture, indicating  a  yield  of  but  10,168,000  bales,  was  without 
any  but  sentimental  effect,  the  result  being  given  little  cred- 
ence as  it  seemei.1  to  be  proven  erroneous  bj'  the  Census  Bu- 
reau's ginning  returns.  Middlin:  uplands  opened  the  month 
at  6.1(id.  and  advanced  to  G.42d.  by  the  Gth,  on  the  Agri- 
cultural Bureau's  crop  estimate.  By  the  12th,  however, 
the  improvement  had  been  more  than  lost,  the  quotation 
ruling  at  t5.08d.  From  this  level  there  was  a  gradual  ri.se 
to  6.40d.,  which  price  was  attained  on  the  ISth;  but  the  sub- 
sequent course  was  downward,  middling  upland  dropping  to 
6.17d.  on  the  2Sth.  On  the  final  business  day  of  the  month 
(the  29th)  there  was  an  advance  to  6.24d. 

JANUARY. — .1/anc/iesier.— Although  the  general  election 
was  an  influence  naturally  tending  to  restrict  business,  the 
cotton  goods  trade  in  January  was  active  in  many  of  its 
branches.  The  comparative  steadiness  of  the  raw  material, 
fluctuations  having  been  within  a  moderate  range,  of  course 
contributed  to  this  favorable  result.  Furthermore,  the  esti- 
mate of  the  United  States  Agricultural  Department,  issued 
in  December,  indicating  a  crop  of  but  10,168,000  bales  of 
500  lbs.  gross  weight,  was  considered  to  have  been  thoroughly 
discredited  by  the  Census  Bureau  report  showing  9,998,111 
bales  ginned  to  Jan.  16.  Thus  some  of  the  apprehension 
as  to  supply  was  removed.  Practically  with  the  opening  of 
the  New  Year  an  active  demand  for  cloth  set  in  and  at  the 
close  of  the  month  the  position  of  many  manufacturers  as 
regards  orders  was  distinctly  improved.  Prices  were  well 
maintained  at  all  times.  Buying  for  Calcutta  was  the  prin- 
cipal feature  of  the  month,  with  a  fair  demand  from  other 
sections  of  India.  Good  support  to  the  market  was  in  evi- 
dence from  Japan,  China,  Java  and  other  Far  Eastern  dis- 
tributing points,  and  South  America  purchased  steadily  in 
small  parcels.  A  late  start  in  the  home  trade  was  ascribable 
to  the  elections.  Yarns  opened  quiet  but  considerable 
transactions  were  reported  later.  The  continued  active  busi- 
ness in  goods  was  reflected  in  the  volume  of  exports  from 
Great  Britain,  which  for  January  reached  a  total  of  131,650,- 
000  lbs.,  as  contrasted  with  but  109,840,000  lbs.  for  the  cor- 
responding month  of  1905.  Mr.  Ellison  made  no  change  in 
his  estimated  rate  of  consumption.  Liverpool. — Day-to-day 
fluctuations  in  the  raw  material  resulted  in  a  very  slight  net 
change  for  the  month.  Middling  uplands  opened  at  G.lOd., 
a  14-point  drop  from  the  final  December  quotation,  but  re- 
gained all  but  1  point  of  the  loss  by  the  5th.  A  decline  to 
6.07d.  was  followed  by  a  rise  to  6.28d.,  that  figure  being 
reached  on  the  17th.  6.21d.  was  the  quotation  on  the  18th 
and  6.30d.  on  the  19th.  The  subsequent  trend  was  gener- 
ally downward,  the  close  being  at  6.07d. 

FEBRUARY  .—Manchester. — No  developments  of  an  un- 
satisfactory nature  were  to  be  chronicled  in  the  cotton  goods 
market  in  February.  The  position  of  spinners,  especially 
tho.se  engaged  on  American  cotton,  was  decidedly  improved, 
and  the  further  increase  of  2^^%  in  wages  accorded  to  weav- 
ers, winders  and  beamers  on  Feb.  9,  to  go  into  effect  with  the 
first  pay-da}-  in  May,  seemed  to  attest  the  healthy  condition 
of  the  weaving  industry.  The  cloth  business,  although  show- 
ing some  slackening  from  the  activity  of  late  January,  was 
nevertheless  quite  satisfactory,  orders  from  China  being 
more  in  evidence  and  transactions  for  India  and  other  Eastern 
markets  being  of  fair  to  good  volume.  On  the  whole  manu- 
facturers were  well  .sold  ahead.  The  marked  extension  of 
the  manufacturing  industry  in  Great  Britain,  revised  lists 
showing  71  new  mills  containing  6,153,356  spindles  working 
or  in  process  of  erection,  served  to  call  .serious  attention  to 
the  scarcity  of  operatives.  It  was  contended  that  the 
scarcity  would  in  time  have  an  important  bearing  upon  the 
question  of  consumption.  Furthermore,  reports  were  al- 
ready at  hand  of  stoppage  of  spindles  in  consequence  of  lack 

o;^*r^t- -;<»•.  an'.!,  it  w*a  asserted  that  the  new  mills  would 
nave  dimculty  m  gettmg  luily  to  work.  Greatest  difficulty, 
it  was  claimed,  would  be  experienced  in  manning  mill.s  at 
points  distant  from  the  large  cotton-manufacturing  centres, 
special  inducements  as  to  housing  being  necessary  to  cause 
operatives  and  their  families  to  migrate.  Exjjorts  of  yarns 
and  goods  from  Great  Britain  exhibited  a  decline  from  the 
heav^  volume  of  Januarj'  and  were  slightly  below  the  total 
for  February  1905;  the  aggregates  were  11.5,457,000  lbs.  and 
116,245,000  lbs.  respectively.  Estimates  of  consumption 
were  unchanged.  Liverpool. — The  general  trend  of  tiie  ni.-ir- 
ket  for  the  raw  material  was  downward  during  February, 
despite  a  good  demand  and  large  sales.     The  net  decline'. 


however,  was  not  very  decided.  Middling  uplands  opened 
at  5.94d.,  a  loss  of  13  points  from  the  January  close,  and  in 
the  succeeding  two  weeks  daily  price  changes  up  or  down 
netteil  a  furtiier  decline  of  3  points,  the  quotation  of  the  16th 
having  been  5. Old.  The  ne.xt  eleven  days  witnessed  a 
steadier  decline,  the  ruling  quotation  on  the  27tii  being 
5.69d.,  from  which  level  tiiere  was  a  recovery  of  7  points  to 
5.76d.  at  the  close. 

MARCH. — Manchester. — Bu.sincss  in  the  cotton  goods 
market  was  of  verj'  encouraging  volume  in  March,  transac- 
tions in  both  cloth  and  yarns  having  been  of  satisfactory 
proportions  and  at  rates  favorable  to  producers.  In  the  ear- 
lierdays  only  moderate  dealings  for  China  were  put  through, 
the  large  reported  stocks  of  goods  in  that  country  seemingly 
acting  as  a  check  upon  demand.  But  towards  the  close  an 
active  inquiry  from  that  quarter  resulted  in  an  important 
aggregate  of  sales.  Trade  for  India  and  other  Eastern  mar- 
kets was  fair  to  good  throughout  the  month,  and  South  Amer- 
ica was  in  the  market  for  moderate-sized  parcels.  A  good 
miscellaneous  business  was  reported  for  the  home  trade. 
Tlie  question  of  the  wage  scale  was  a  leading  incident  of  the 
month,  engaging  the  attention  of  mill-owners.  A  spirit  of 
unrest  was  slight^  discernible  among  operatives,  and  it  took 
definite  shape  on  March  22  in  a  formal  request  made  by  the 
Cardroom  Amalgamation  for  a  meeting  under  the  Brook- 
lands  agreement.  It  was  understood  that  at  the  meeting 
an  advance  would  be  applied  for.  Up  to  the  close  of  the 
month  no  action  upon  the  request  for  a  meeting  had  been 
announced.  Yarns  and  goods  exports  from  Great  Birtain 
reached  an  aggregate  of  132,642,000  lbs.  in  March,  against 
124,810,000  lbs.  for  the  like  period  of  1905,  bringing  the 
total  for  the  half-year  up  to  751,399,000  lbs.,  as  compared 
with  only  698,986,000  lbs.  for  the  six  months  of  1904-05. 
Mr.  Ellison  continued  his  estimated  weekly  rate  of  consump- 
tion as  in  the  preceding  month.  Liverpool. — Under  a  good 
general  demand  for  cotton  and  large  spot  sales,  the  market 
for  the  raw  material  slowly  recovered  from  the  decline  of 
February,  reports  of  bad  weather  in  the  American  cotton 
belt  assisting.  The  opening  price  of  middling  uplands 
(5.83d.)  showed  a  gain  of  7  points  over  the  previous  close, 
and  by  the  5th  the  quotation  had  moved  up  to  5.95d.,  only 
to  recede  to  5.77d.  by  the  13th.  The  next  week,  however, 
witnessed  an  advance  of  14  points  to  5.91d.,  and  two  days 
later  6d.  was  the  ruling  price.     To  the  close  a  further  gain  of 

7  points  was  scored,  the  final  quotation  having  been 
6.07d. 

APRIL. — Manchester. — While  less  activity  was  displayed 
in  the  dealings  in  the  cotton  goods  market  than  in  the  pre- 
vious month,  the  April  aggregate  of  transactions  was  yet  of 
fairly  satisfactory  Volume.  At  the  opening  business  was 
good  and  so  continued  until  the  Easter  holidays,  after  which 
there  was  a  perceptible  slackening  in  demanrl,  but  witii  a 
partial  recovery  in  the  closing  week.  Inquiry  for  China 
and  India  was  very  fair  at  times  and  in  some  cases  orders  for 
very  distant  months  were  booked.  Home  trade  displayed 
fair  activity.  Yarns  were  very  steadily  held.  The  event  of 
chief  importance  during  the  month  was  the  settlement  of 
the  wage  difficulty  in  the  spinning  trade.  The  application 
by  cardroom  operatives  in  March  for  a  5%  advance  was  fol- 
lowed by  similar  action  of  the  spinners  in  April.  The  em- 
ployers made  objection  that  no  advance  should  be  accorded 
except  as  a  part  of  the  conciliation  scheme,  then  under  con- 
sideration, which  contemplated  an  automatic  adjustment  of 
wages.  But  this  stand  seemed  to  be  untenable,  an  early 
agreement  on  a  conciliation  scheme  appearing  improbable, 
so  employers  decided  to  grant  the  advance  b(  ginning  with 
the  third  pay-day  in  May.  Meanwhile,  operatives  obligated 
themselves  to  assist  earnestly  in  reconciling  differences  and 
completing  the  scheme.  By  the  settlement  as  above,  a 
year  was  made  available  for  consideration  and  arriving  at  a 
conclusion  without  fear  of  labor  troubles.  Exports  of  yarns 
and  goods  from  Great  Britain  reached  a  total  of  107,781,000 
lbs.,  as  compared  with  108,026,000  lbs.  in  April  1905.  The 
average  weeklj'^  rate  of  consumption  continued  on  the  level 
of  the  previous  month.  Liverpool. — The  influence  that 
started  the  upward  turn  in  the  closing  days  of  March  (the 
Census  Bureau's  final  report  giving  the  American  crop  at 
10,777,000  bales)  continued  an  important  factor  in  early 
April.  Opening  at  6.04d.  for  middling  uplands,  the  market 
for  the  raw  material  advanced  gradually  although  not 
steadily  until  0.24d.  was  reached  on  the  11th.     A  recession  of 

8  points  occurred  on  the  12th  and  then  came  the  Easter  holi- 
days. The  loss  of  8  points  was  recovered  on  the  17th  but 
on  the  following  day  a  decline  set  in,  induced  by  general 
liquidation  and  fears  of  an  unfavorable  effect  upon  financial 
affairs  by  the  San  Francisco  earthquaek.  The  low  point, 
6.03d.,  was  reached  on  the  24th,  and  the  close  was  at  6.04d. 

MAY. — Manchester. — No  features  of  special  importance 
are  to  be  noted  in  connection  with  the  cotton  goods  trade 
in  May.  On  th(!  whole  the  market  was  fiuiet,  transactions 
in  cloth  sliowing  an  appreciable  slackening  after  Easter,  but 
as  almost  all  manufacturers  were  already  well  umler  contract, 
machinery  was  kept  fully  employed  and  prices  were  in  the 
main  quite  firmly  maintained.  New  business  for  India  was 
of  moderate  volume  and  very  little  was  done  for  China, 
Japan  and  other  Eastern  markets.  For  South  America, 
slight  price  Cf)nce.ssions  served  to  stimulate  trade  at  times. 
Home  trade  demand,  while  good,  was  hardly  up  to  expecta- 
tions. Some  surpri.se  was  occasioned  bj'  the  fact  that,  with 
the  easing  up  in  demand  for  cloths,  (he  oulpul  of  yarns — in 
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eluding  Uiul  I'loiii  now  mills — was  so  readily  and  fully  ab- 
sorbed by  the  market.  An  incidcint  of  the  month  was  the 
return  from  America  of  the  Cotton  Commission  which  had 
been  making  an  investigation  of  conditions  at  manufac- 
turing centres  and  in  the  cotton-growing  States.  Their  re- 
port strengthened  belief  in  possibilities  of  extension  of  cotton 
culture  South.  The  outward  movement  of  yarns  and  goods 
was  of  important  volume,  reaching  131,101,000  lbs.,  against 
116,181,000  lbs  in  May  1905.  No  change  was  made  by 
Mr.  Ellison  in  the  estimated  weekly  rate  of  consumption. 
Liverpool. — Transactions  in  the  market  for  the  raw  material 
were  upon  a  moderate  scale  during  May  and  fluctuations 
were  within  a  compaiatively  narrow  range,  resulting  in  a 
net  gain  of  3  points  for  the  month.  The  opening  was  at 
6.0Gd.  for  middling  uplands  and  the  course  of  prices  was 
mainly  upward  to  the  17th,  when  G.26d.  was  the  ruling  quo- 
tation. By  the  22nd  the  price  had  receded  to  6.13d.,  sub- 
sequently advanced  to  6.22d.  (on  the  26th),  but  the  close 
was  at  6.07d. 

JUNE. — Manchester. — The  volume  of  transactions  in  the 
cotton  goods  market  during  June  was  of  very  moderate  pro- 
portions, and  in  some  lints  a  smaller  business  was  reported 
than  in  any  month  for  fully  two  years.  But  as  most  manu- 
facturers were  still  well  under  engagement  ahead,  the  dull 
period  caused  no  special  uneasiness  and  prices  were  firmly 
maintained  quite  generally.  In  the  India  section,  however, 
some  manufacturers  were  said  to  be  in  need  of  orders.  Stocks 
at  Calcutta  were  reported  to  be  heavy,  precluding  any 
marked  increase  in  demand  for  further  important  supplies  in 
the  near  future,  and  Bombay,  though  not  ovet stocked,  ad- 
vised that  current  distribution  was  not  encouraging.  From 
other  markets  only  a  moderate  inquiry  was  in  evidence  as  a 
rule.  Home  trade  quiet.  An  interesting  development  of 
the  month  and  having  a  bearing  on  future  cotton  supply  was 
the  committing  of  the  Government  to  the  preparation  of 
plans  for  a  railway  in  Nigeria.  The  third  annual  session  of 
the  International  Congress  of  Cotton  Spinners,  held  at  Bre- 
men, had  under  discussion  many  matters  of  importance  to 
the  trade.  Exports  of  yarns  and  goods  from  Great  Britain 
reached  a  total  of  103,408,000  lbs.,  against  114,175,000  lbs. 
in  June  1905.  The  average  weekly  rate  of  consumption  con- 
tinued as  estimated  for  the  previous  month,.  Liverpool. — 
The  market  for  the  raw  material  was  devoid  of  features  call- 
ing for  special  comment.  Trade  was  comparatively  light 
but  no  weakness  developed,  fluctuations  being  within  narrow 
limits,  with  the  tendency  towards  a  slightly  higher  level. 
Middling  uplands  opened  the  month  at  6.02d.,  was  down  to 
5.99d.  on  the  6th  and  up  to  6. lid.  on  the  12th.  It  eased  off 
to  6.06d.  by  the  14th  but  recovered  the  loss  by  the  18th. 
During  the  remainder  of  the  month  the  range  was  between 
5.05d.  and  5.19d.,  with  the  close  at  5.14d. 

JULY. — Manchester  — The  market  for  cotton  goods  was 
devoid  of  any  features  of  importance,  aside  from  the  fact 
that,  despite  the  quiet  trade  in  progress,  manufacturers 
generally  maintained  a  firm  stand  on  quotations.  Spinners 
as  well  as  weavers  were  well  sold  ahead,  but,  the  volume  of 
new  orders  not  being  up  to  the  previous  average,  their  posi- 
tion was  not  so  strong  at  the  close  of  the  month  as  at  the  open- 
ing. Nevertheless,  no  uneasiness  was  felt,  as  unfilled  orders 
were  still  sufficiently  formidable  to  insure  full  working  for 
some  time,  Riiss  an  affairs  were  the  cause  for  a  little  weak- 
ness towards  the  end  of  the  month,  but  it  was  not  marked. 
Demand  from  India  was  rather  quiet,  but  with  crop  reports 
very  favorable  the  outlook  was  considered  good.  Orders 
from  China  were  rather  better,  notwithstanding  the  uncertain 
aspect  of  affairs  in  that  quarter.  Other  markets  were  quiet 
as  a  rule.  Exports  of  yarns  and  goods  from  Great  Britain 
reached  a  total  of  130,524,000  lbs.,  against  117,017,000 lbs. 
in  July  1905.  Mr.  Ellison  made  no  change  in  his  estimated 
rate  of  consumption.  Liverpool. — In  common  with  the  trend 
of  events  in  manufacturing  centres,  the  maiket  for  the  raw 
material  was  quiet.  Fluctuations  were  within  narrow  limits 
with  quotations  tending  downward  the  last  half  of  the 
month.  The  opening  quotation  for  middling  uplands  was 
6.10d.,  from  which  level  there  was  at  first  a  slight  easing  off 
and  then  an  advance  to  6.16d.  on  the  11th — the  highest  price 
of  the  month.  Changes  of  a  few  points  a  day  were  the  rule 
thereafter  and  at  the  close  the  ruling  quotation  was  5.99d. 

AUGUST. — Manchester  — The  cotton  goods  market  dis- 
played no  features  of  importance  during  the  month  of  August. 
Trade  was  qmet  generally  and  prices  of  both  yarns  and 
cloths  eased  off  moderately.  At  the  opening  of  the  month 
a  better  inquiry  from  China  was  reported,  resulting,  however, 
in  but  little  business,  and  fair  purchases  of  shirtings  were 
made  for  India.  Later  on,  the  decline  in  cotton  checked  de- 
mand for  manufactured  products  and  the  volume  of  trans- 
actions— meagre  by  comparison  with  earlier  months — was 
confined  largely  if  not  wholly  to  pressing  requirements. 
Manufacturing  establishments,  however,  were  still  well  under 
contract  and  consumption  of  the  raw  material  continuecl  on  a 
full  basis  Liverpool. — No  developments  of  importance  were 
witnessed  in  the  market  for  the  raw  material  except  the  steady 
decline  in  prices  for  American  cotton,  which  set  in  almost  at 
the  opening  of  the  month  and  continued  until  near  the  close. 
The  tone  was  in  the  main  quiet.  Middling  uplands  ruled  at 
5  98d.on  the  1st  and  advanced  to  5  99d.  on  the  2nd.  From 
that  level  there  was  an  almost  continiial  drop  day  by  day, 
until  5.37d.  was  reached  on  the  25th.  A  reaction  then  oc- 
curred, carrying  the  quotation  up  to  5.55d.  on  the  28th,  but 
subsequently  the  improvement  was  largely  lost,  the  close  be- 


ing at  .0.41d.,  against  5.y0d.  at  the  end  of  the  previous  sea- 
son . 

We  now  give  a  compilation  which  covers  the  figures  of 
consumption  in  detail  for  each  of  the  principal  countries 
embraced  in  the  statement  of  the  world's  annual  consump- 
tion already  presented,  and  the  total  of  all.  These  figures 
are  not  the  takings  of  the  mills,  but  the  actual  consumption, 
and  are  in  all  cases  expressed  in  bales  of  500  pounds.  The 
figures  in  the  table  cover  the  years  from  1884-85  to  1905-06 
inclusive,  and  are  given  in  thousands  of  bales. 
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8,120 

1886-87 . . . 

2.9.^5 

2,912 

5,867 

1.578 

361 

1.939 

569 

130             8,505 

1887-88... 

3,073 

3.037 

6.110 

1.624 

400 

2,024 

617 

140             8,891 

1888-89... 

3,016 

3,256 

6.272 

1.704 

444 

2.148 

697 

150          i   9,267 

1889-90... 

3,227 

3.432 

6,659 

1.682 

503 

2.185 

791 

160             9,795 

Av.  6  y'rs 

2.986 

3.002 

5,988 

1,564 

377 

1,941 

607 

134          '  8,670 

1890-91... 

3.384 

3,631 

7.015 

1.810 

557 

2,367 

924 

99 

106  10.511 

1891-92... 

3,181 

3,619 

6.800 

1 .944 

632 

2,576 

914 

150 

125  10.565 

1892-93... 

2,866 

3,661 

6.527 

1.872 

679 

2.551 

918 

200 

195  10,291 

1893-94... 

3.233 

3,827 

7,060 

1  ..593 

671 

2.264 

959 

192 

105  10.580 

1894-95... 

3,250 

4,030 

7.280 

1,940 

803 

2,743 

1,074 

286 

160  11.543 

1895-96... 

3,276 

4.160 

7.436 

1,711 

861 

2,572 
2,512 

1.105 

363 

129  11.605 

Av.  6  y'rs 

3,198 

3,821 

7,019 

1.812 

700 

983 

215 

120  10,849 

1896-97... 

3.224 

4.368 

7.592 

1,776 

962 

2,738 

1,004 

414 

132  11. 880 

1897-98... 

3.432 

4,628 

8,000 

1.808 

1,154 

2.962 

1,141 

534 

191  12,888 

1898-99  . . ., 

3.519 

4,784 

8,303 

2,244 

1,309 

3,553 

1,314 

703 

142  14,015 

1899-00... 

3, .334 

4,576 

7.910 

2.355 

1,501 

3.856 

1,1,39 

711 

157  13.773 

1900-01... 

3,269 

4,576 

7,845 

2.150 

1,577 

3,727 

1,060 

632 

152  13.416 

1901-02... 

3,2.53 

4,836 

8.089 

2.207 

1.830 

4,037 

1.384 

726 

179  14.415 

Av.  6  y'rs 

3.339 

4.628 

7,967 

2.089 

1.389 

3.478 

1,174 

620 

159  13.398 

1902-03... 

3,185 

5,148 

8.333 

2.048 

1.967 

4,015 

1,364 

567 

199  14.478 

1903-04... 

3,017 

5.148 

8.165 

2,001 

1.907 

3.908 

1.368 

693 

176  14,310 

1904-050.. 

3,620 

5,148 

8.768 

2,194 

2,116 

4.310 

1.474 

755 

235  15,542 

1905-06O  . . 

3.848 

5,252 

9,100 

2,440 

2,286 

4.726 

1,546 

850 

173  16.395 

a  Figures  of   European  consumption  (or    1904-05    and    1905-06    will    probably 
be  changed  slightly  by  Mr.  Ellison  in  his  October  Annual. 

Another  general  table  which  we  have  compiled  of  late 
years  is  needed  in  connection  with  the  foregoing  to  furnish 
a  comprehensive  idea  of  the  extent  and  the  expansion  of 
this  industry.  It  discloses  the  world's  cotton  supply  and 
the  sources  of  it.  The  special  points  we  have  sought  to 
illustrate  by  the  statements  are,  first,  the  relative  contri- 
bution to  the  world's  raw  material  by  the  United  States  and 
by  other  sources,  and,  second,  to  follow  its  distribution. 
Beginning  with  1896-97,  the  figures  of  visible  supply  include 
Alexandria  and  Bombay  stocks. 

WORLD'S  SUPPLY  AND  DISTRIBUTION  OF  COTTON. 


500-lb. 
bales. 


Visible 

and 

Invisible 

Supply 

liegin- 

ning  of 

Year. 


Crops.  \  Balance  of  Supply. 

Total  End  of  Year. 

I     Actual 

United  All  Consnmp-  I 

States,    j  outers.   I     Total.     I      tion.  {      In- 

!  '  Visible.  '  visible. 


1884-85...  1,550.000 
1885-86...  1,343.000 
1886-87...  1.441.000 
1887-88...  1.473,000! 
1888-89...  1,291.000! 
1889-90...  1 1,1 19. 0001 

Average j 

6  yearsi    i 


5.136.0002,101.000 
5,984.000  2.234,000 
5.960.000  2.577.000 
6.400,000  2.309,000 
6.463.000  2,632.000 
6,820,000  2.933,000 


7.237.0001 
8,218,0001 
8,537.000! 
8.709.000i 
9,095.000; 
9.753,0001 


7,444.000 
8.120,000j 
8,505.000 
8.891,000! 
9.267.000 
9,795.0001 


984.000 
96S.000 
999,000 
772,000 
682,000 
846,000 


359,000 
473.000 
474,000 
519.000 
437,000 
231,000 


1890-91...  1.077.000 
1891-92...  1,742,000: 
..,2,818,000 

..:2,258,onni 

..2,128.000 
-.3,203,000 


1892-93. 

1893-94. 

1894-95. 

1895-96. 
Averagej- 
6  years. 


6,127,000  2,464.000:  8.591.0001  8.670.000  |  

8.137.0003.0.39,000  11,176.000  10.511.0001.315.000  427.000 

8.640.000  3.001.00011,641.00010,565.000  2.310.000  508.000 

6.435.000  3.296.000  9,731,00010,291.000  1.903.0(10  355.000 

7.136.000  3.314.000  10.450.000  10. .iSO.OOOl. 792.000  336.000 
9.640.000  2,978,000  12,618.000  11,543.000,2,185,000  1,018,000 

6.912.0003,421,000  10,333,00011,605.0001.231,000  700,000 


7,817,0003,175,000  10,992,000|l0.849.000|  > 


1896-97- 
1897-98 


..  1.931.000    8.435.8683.438.000  11.873,868|ll.880.332:i.295.636     628.000 
1.923.636  10.890.000  3.316.290  14.206.29012.888,76811,905. 158  1.336.000 


2.371.364  1.628.000 
1,071.4891.385.000 
1.549.027  1.124.000 
1.306.0681.366,000 


1898-99... i3.24I. 15811.078.000  3.694.934  14.772.934114.014.728 
1899-00...  3.999.364  9.137.000  3.092.897  12. 229.897'l3,772.772 
1900-01. ..;2. 456. 48910.218.000  3. 414. 454  13,632,454  13,415,916 
1901-02..    2,673,027110,380,380  4.033,569  14.413.949ll4.414.90S 

Average 1 : ■ — : 

6  years.!    -- 10.023.2073,498,358  13.521.565!l3.397,911    ,    

1902-03.. .'2,672.068  10.511.0204.215.661  14.726.687  14.477,694  1.177,677  1.743.384 
1903-04... :2.921. 061:  9,841.671  4,317.670  14. 159 .341J14.310. 158  1.085.237  1.735.007 
1904-05... 12.770. 244  13. 420. 440 4, 524, 00017.944,056  15.541,60712 .501. 469  2. 67 1,164 
1905-06...  5.172,633  11.048.000  4.772.000  15.820  00016395.228  1.702.485  2.894.920 

To  illustrate  the  preceding,  take  the  last  season.  1905-06,  and  the  results  would 
be  as  follows: 

Supply — Visible  and  Invisible  stock  beginning  of  year bales.  5.172,633 

Total  crop  during  year. ..15,820.000 

Total  supply— bales  of  ,500  lbs ..20.992.633 

Distribution — Total  consumption.  &c 16.395,228 

Leaving  visible  stock 1 .702 .485 

Leaving  Invisible  stock 2.894.920 


4.597,405 


Total  visible  and  ln\islble  stock  at  end  of  year.. 

Overland  and  Crop  Movement. 

Overland. — The   marketing   of   cotton    via   the   overland 

routes  has   fallen   off   in    greater    ratio     this    season    than 

has  the   total  crop    movement,  the   decline    in    the   former 

having   been   21^%,   against    only   16J^%    in  the  latter. 
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Furthermore,  the  volume  of  cotton  moved  northward  by 
rail  this  season  reaches  only  11%  of  the  total  crop,  against 
11.5S%  in  the  year  previous.  It  is  quite  evident  from  this 
that  there  is  a  disposition  vherevcr  and  whenever  jnacti- 
cable  to  avail  of  the  water  routes  in  making  shipments  to 
Northern  pcrts  or  mills  on  account  of  lower  freights. 

With  regard  to  the  1905-OG  movement  overland  bj-  rail, 
practically  all  important  routes  have  shared  in  the  recorded 
loss.  The  falling  off  via  Cincinnati  and  Louisville  is,  of 
course,  very  slight,  and  the  Rock  Island  system  has  suffered 
to  the  extent  of  only  about  15%.  But  the  Illinois  Central 
road  exhibits  a  decrease  of  34  %  in  the  amount  of  cotton 
hauled,  and  the  loss  via  St.  Louis  is  heavy — 18%.  The 
movement  to  the  Pacific  seaboard  has  decreased  matenallj', 
owing  to  the  fact  that  Japan,  with  a  formidable  stock  of 
raw  material  on  hand,  has  taken  a  much  smaller  amount  of 
cotton  from  the  United  States  than  in  the  preceding  j'ear. 
To  indicate  the  relation  the  gross  overland  movement  bears 
to  the  total  yield  in  each  of  the  last  twenty  years,  we  ap- 
pentl  the  following: 


Gross 

Increase  and  Decrease. 

Crop  of — 

Total  Yield. 

Overland. 

Of  Crop. 

Of  Overland. 

Bales. 

Bales. 

Per  cent. 

Per  cent. 

1005-06 

ll..'»19.860 

1,234,641 

Decrease 

16.51 

Decrease 

21.35 

1U04-05 

13.556,841 

1,569.870 

Increase 

38.89 

Increase 

40.07 

1903-04 

10.125.176 

1.120,993 

Decrease 

6.07 

Decriase 

22.06 

1902-03 

10,758.326 

1,438,268 

Increase 

0.53 

Decrease 

14.19 

looi-o:. 

10,701.453 

1.675.042 

Increase 

2.64 

Decrease 

5.49 

1900-01 

10.425.141 

1.767.646    , 

Increase 

10.44 

Decrease 

1.28 

1899-00 

9,439,559 

1,790,238    1 

Decrease 

15.99 

Decrease 

12.98 

1S9S-99 

11,235.383 

2,057.024 

Increase 

0.48 

Increase 

7.83 

l>'.17-98. 

11.180,960 

1,890,011 

Increase 

28.31 

Increase 

47.90 

1^9fi  97 

8,714,011 

1.282,211 

Increase 

21.66 

Increase 

7.72 

lS;lj-96 

7.162.473 

1,190,299 

Decrease 

27.60 

Decrease 

36.25 

1S94-90 

9.892.766 

1,867,104 

Increase 

31.43 

Increase 

48.04 

lS',t.->-94  _...-.. 

7.527.211 

1,253,856 

Increase 

12.06 

Decrease 

2.84 

1  Sit;  93 

6.717.142 

1.290.512 

Decrease 

25.68 

Decrease 

28.32 

lSi)l-92 

9,038.707 

1.800.482 

Increase 

4.43 

Increase 

8.06 

lS;i()-91 

8.655,518 

1.666.145 

Increase 

18.35 

Increase 

16.58 

1.S89-90 

7.313.726 

1.429.192 

Increase 

5.46 

Decrease 

2.12 

lSSS-89 

6.935.082 

1.460.180 

Decrease 

1.18 

Increase 

1.27 

1SS7-88. 

7.017.707 

1.441.920 

Increase 

7.74 

Increase 

11.59 

1.NS0-S7 

6.513,623 

1.292.167 

Decrease 

0.56 

Increase 

2.53 

Change  from  s 

cason  of  '86-' 

87  to  '05-'06 

Increase  S9. 09 

Decrease  2.03 

In  determining  tliis  j'car  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  followed 
our  usual  methods — 

First — Of  counting  each  bale  of  cotton  at  the  Southern 
outport  where  it  first  appears. 

Second — Of  deducting  from  gross  overland  all  cotton 
shipped  by  rail  from  Southern  outports  to  the  North. 

Third — Of  deducting  also  from  overland  any  amounts 
taken  from  Southern  outports  for  Southern  consumption. 

Fourth — Of  deducting  likewise  arrivals  by  railroads  at 
New  York,  Boston,  Baltimore  and  Philadelphia,  all  of 
which  have  been  counted  in  the  receipts  from  week  to  week 
during  the  year. 

With  these  explanations,  nothing  further  is  needed  to 
make  plain  the  following  statement  of  the  movement  over- 
land for  the  year  ending  Aug.  31  1906. 


.1905-06.  :  1904-05. 


Amount  shipped — 

Via  St.  Louis-.- -. Bales  548,976 

via  Cairo ..[  202,290 

Via  Rot-k  Island -. I  45,094 

via  Louisville '  103,209 

via  Cincinnati I  58,054 

Via  other  routes I  275,715 

Shipped  to  mills,  not  Included  above '  703; 

Total  eross  overland 

Deduct  shipments— 

Ch-erland  to  New  York,  Boston,  &c 146,396 

Between  Interior  towns,  Ac 24,438 

Galvi-^tDfi.  inland  and  local  mills 467 

N'"                ■.  Inland  and  local  mills 1  28,347 

U'                    id  and  local  mills 5,857 

Si;                      '•  •   I  and  lo{-al  mills 6,165 

CI                              il  and  local  mills 21,187, 

N"                          i'Tts.  Inland  (t  local  mills.  4,940; 

Virginia  porib,  inland  and  local  mills '  11,2511 


667,079 
333,680 

53,139 
104,699 

61,395 

349.224 

654 


1,234,641  1.569,870 


194,929 

74,240 

1,814 

30  093 

7,726 

7,830 

4,922 

2,988 

11,113 


1903-04. 


520,091 
257,410 

13,731 
123,493 

32,590 

166,291 

7,356 


1,120,968 

98,325 

31.837 

139 

52,380 

0 .697 
17,785 
17,023 

3,297 
12,870 


Total  to  be  deducted -      249,048'     335,655]     240,359 

Leavtntr  total  net  o\-erland  a -.      985,593  1,234,215     880,009 

[ \ ^ 

a  This  total  Includes  shipments  to  Canada  by  rail,  which  durlne  1905-06 
amounted  to  1 14,872  bales,  and  are  deducted  In  the  statement  of  consump- 
tion. 

CROP  DETAILS.— We  now  proceed  to  give  the  details 
of  the  entire  crop  for  two  years. 

LOUISIANA. 

.  ,  ^.  1905-06 1904-05 

Ejcportcd  from  New  Orleans: 

To  for.  I 'f  tw.r.c   1,569,606  2,459,389 

To  co;i  ts.- -.     104.485  195.000 

To  So  ,.--ta.    4c.,  by 

river  a^i  r,iii.a 10,428  10.017 

Manufactured.* 17.919  14  070 

Uurir  18.904 

Stoe;  ofjear 15,273—1,717,711       43,444—2.746,870 

R'  ""    "    ""r- 20,110  34,050 

*<■  ork 1,003  . 

}<■  vrwJl,  Ac.  12  1  .300 

Stock  LitijltiiiUjsoJ  i car 43,444 —  64.509       22.000 —       57.350 

Total  movement  for  year 1,653,142  2,689,.'i20 

■  In  overland  we  have  deducted  these  two  Items. 


TEXAS. 

— 1905-06. 1904-05. 

Exported  from  Galveston,  Ac: 
To  foreign  ports  (except  Mex- 
ico)...  ..2.237,716  2,413.828 

To   Mexico,   from   Galveston, 

Corpus  ChrlstI,  &c 11,2,57  53.660 

To  coa-stwise  ports.a-... 576.120  668.500 

llurnt    

.Stock  at  closeotyear 52.318—2,877,420      70,186—3.206.180 

Di  duct — 

Uccelvcd  from  New  York.  Ac.  107  1.452 

Stock  bcRlnnlnff  of  year 70.180—      70,203      43,225—      44.677 

Total  movement  for  year 2,807,127  3,161,503 

a  ConstwLse  exports  Include  5,302  bales  shipped  Inland, 
^  ALABAMA. 

Exported  from  Mobile:  a 

To  foreljrn  pons. 139.954  183,988 

To  cojistwlse  ports 109,422  143,384 

llurnt 

Stock  at  close  of  year. -..  4,355—  253.731         3,381 —    330,753 

Deiiuct— 

Receipts  from  Pcnsacola,  Ac.  41 

Stock  beginning  of  year 3,381—  3,381         1,156 —         1.107 

Total  movement  for  year. 250.350  329.556 

a  Under  the  head  of  coastwise  shipments  from  Mobile  are  Included  583 
bales  shipped  Inland  by  r.'ill  for  consumption,  which,  with  consumption, 
are  deducted  In  the  overland  movement. 

GEORGIA. 

Exported  from  Savannah: 

To  forcltrn  ports — Upland 947,556                        1,276,409 

To  foreign  ports— Sea  Island.  19.199                              14.702 
To  coastwise  ports — 

Upland. a   521,305                            529.283 

Sea   Islands. a.  _ 45,669                              44,392 

Exported  from  Brunswick.  Ac: 

To  foreign  ports 148,551                            169,738 

To  coastwise  ports 32,848                              27.769 

Burnt    

Stock  at  close  of  year — 

Upland 17,692                              28.549 

Sea  Island 1,176—1,733,996         2,329—2,093,171 

Deduct— 

Received  from  Charleston,  Ac.  5,972                              4,907 
Received  from  Florida — 

Upland. b .-      

Stock  beginning  of  year — 

Upland 28,549                                9,204 

Sea  Island-. 2.329 —      36,850         3.621 —      17.732 

Total  movement  for  year 1.697,146  2,075,439 

a  The  amounts  shipped  inland  and  taken  for  consumption  are  deducted 
In  overland. 

b  There  were  no  receipts  at  Savannah  by  water  from  the  Florida  outports 
this  season;. but  26,500  bales  from  interior  of  Florida  were  received  at 
Savannah  by  rail. 

FLORIDA. 

Exported  from  Pensacola,  Ac:  a 

To  foreign  ports 176,961  205,921 

To  coastwise  ports 18,700  23,007 

Stock  at  close  of  year 4,104—  199,765         7,808 —    236.736 

Deduct — 

Received  from  Mobile 8,805  19,087 

gtock  beginning  of  year 7,808 —       16.613      —      19,087 

Total  movement  for  year 183,152  217,649 

a  These  fieurcs  represent  this  year,  as  heretofore,  only  the  shipments 
from  the  Florida  outports.  Florida  cotton  has  also  gone  Inland  to  Savannah, 
Ac.  but  we  have  followed  our  usual  custom  of  counting  that  cotton  at 
the  outports  where  it  first  appears. 

SOUTH  CAROLINA. 
E.xported  from  Charleston: 

To  foreign  ports— Upland 9.900  77.680 

To  foreign  ports — Sea  Island.      316 

To  coastwise  ports — 

Upland. a 153.507  131,694 

Sea  Island 13,782  11.784 

Exported  coastwise — 

From  Georgetown,  Ac 1.290  902 

Burnt   

Stock  at  close  of  year — 

Upland 3,443  4,132 

Sea  Island. 21—     181,943  91 —    226,599 

Deduct — 

Received  from  Savannah,  Ac: 

Upland 49  277 

Sea  Island 3 

Stock  befflnning  of  year — • 

Upland. 4,132  237 

Sealsland 91 —        4,272  94—  611 

Total  movement  for  year 177,671  225,988 

a  Included  in  this  Item  are  21,187  bales,  the  amount  taken  by  local 
mills  and  shipped  to  Interior,  all  of  whicii  is  deducted  In  overland. 

NORTH  CAROLINA. 
E.xnorted  from  Wilmington: 

To  foreign  ports 320,083  365,099 

To  coastwise  ports -a 3,938  5,550 

Coastwise  from  Washlngfn,  Ac.  74,809  91,984 

Manufactured 4,404  2,282 

IMirnt   

Stockat  close  of  year 314 —  403,548         2,790 —    467,405 

Diduct — 

Received  from  Savannah 50 

Stock  beginning  of  year 2,790 —  2,790              38 —              88 

Total  movement  for  year 400,758  467.317 

a  Of  these  shipments,  536  bales  went  Inland  by  rail  from  Wilmington  and 
with  local  consumption  are  deducted  in  overland. 

VIRGINIA. 

Exported  from  Norfolk: 

To  foreltrii  ports 27,189  24,354 

To  coa.stwlse  ports. a 644,313  779,077 

Exp.  from  .Newport  News,  Ac: 

To  foreign  ports 7,183  24,831 

To  coastwise  ports 19,586  10,427 

Burnt    2,510  

Tnkf-n  for  manufacture .  9,995  10,553 

•  lid  of  year.  Norfolk 9.928—     720.704       15.543 —    864.785 

vivrd  from  Wilmington, Ac.       3,214  133 

Received    from    other    North 

Carnllna  ports 74.809  91,984 

RenUed    at    .Ncwi)ort    News, 

Ac.,  from  .Norfolk.  Ac .  7,017  14,208 

Stock  beginning  of  year 15,543—  100,583         1.141—     107,466 

Total  movement  for  year 620,121  757,319 

n  Inrlnd.-s  1.250  bales  shipped  to  the  Interior,  which,  with  9,095  bales 
taken  for  manuf  icture,  are  deducted  In  overland. 
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TENNSESEE,  ETC. 

—1905-06. 1904-05.- 

Shipments — 
To    manuTacturers    direct — net 

overland 985,593  1,234,215 

To  New  York,  Boston,  &c.,  by 

rail 146,306  194,929 


Total     marketed 
nessee,  &c.  a 


from      Ten- 


1,131,989 


1,429,144 


a  ?;xcept  33,980  bales  deducted  In  overland,  previously  counted. 
Total  product  detailed  In  the  lorecoliiK  by  States  for  the  year 

endlne  September  1  lui)6 bales.  8,921,456 

Consumed  In  the  South,  not  Included 2,398,404 


Total  crop  In  the  U.  S.  for  year  endlnc  Sept.  1  1906 bales. 11,319,860 


Below  we  give  the  total  crop  each  year  since  1875 


Years.  Rules 

1905-00 11,319,800 

1904  -05 1 3 ,556 ,84 1 

1903-04 10,123,680 

1902  -03 10 ,758 ,320 

1901-02 10,701,453 

1900-01 10,425,141 

1899-00 9,439,559 

1898-99 11,235,383 

1897-98 11,180,960 

1890-97 8,714,011 


Years. 

1895-96 

1894-95 

1893-94 

1892-93 

1891-92 


1890-91... 
1889-90... 
1888-80... 
1887-88... 
1886-87... 


Bales. 
7,162,473 
9,892,766 
7,527,211 
6,717,142 
9,038,707 
8,655,518 
7,313,720 
0,935,082 
7,017,707 
0.513,023 


Years. 

1885-80 

1884-85 

1883-84 

1882-83 

1881-82 

1880-81 

1879-80 

1878-79 

1877-78 

1876-77 


Bales. 
6,550,215 
5,669,021 
5,714,052 
6,992,234 
5,435,845 
6,589,329 
5,757,397 
5,073,531 
4,811,265 
4,485,423 


Weight  of  Bales. 

The  average  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  made  up  as  follows  for  this  year,  and  give  last 
year  for  comparison. 


Movement 
Through — 


Texas   

Louisiana 

Alabama 

Georgia,  a 

South  Carolina  . 

VirRinia    

North  Carolina  . 
Tennessee,  &c.. 

Total  crop 


Year  ending  September  1  1906. 


Number 
of  Bales. 


2,807,127 

1,653,142 
250,350 

1,880,298 
177,671 
620,121 
400,758 

3,530.393 


11,319,860 


Weight   in     Av'age 
Pounds.        Wei'ht 


1,481,517,417 
850,558.090 
130,787,847 
946,918,073 
88,430.410 
308,342.765 
199,325,006 

1,782,848,465 


5,788,728,073 


527.77 
514.51 
522.42 
503.60 
497.72 
497.23 
497.37 
505.00 


Year  ending  September  1  1905 


Number 
of  Bales. 


Weight   in 
Pounds. 


3,161 

2,689, 
329, 

2,293 
225 
757, 
467 

3,632 


503 
520 
556 
088 
988 
319 
317 
550 


511.37  13.556,841 


,668,736,128 

,405,0.59,038 
175,046,965 

,166.035,248 
114,928,457 
377,871,888 
233,728,597 

,855,324,912 


Av'age 
WeVht 


6,996,731,233 


527.83 
522.42 
531.16 
508.50 
.508.56 
498.96 
500.15 
510.75 


516.10 


a  Including  Florida. 

According  to  the  foregoing,  the  average  gross  weight  per 
bale  this  season  was  511.37  lbs.,  against  516.10  lbs.  in  1904-05 
or  4.73  lbs.  less  than  last  year.  Had,  therefore,  as  many 
pounds  been  put  into  each  bale  as  during  the  previous  sea- 
son, the  crop  would  have  aggregated  11,216,300  bales.  The 
relation  of  the  gross  weights  this  year  to  previous  years  may 
be  seen  from  the  following  comparison. 


Season  of— 

Crop. 

A verage 
Weight, 
per  bale. 

No.  of  Bales. 

Weight,  Pounds. 

1905-06 

11,319,860 

13,556,841 

10,123,686 

10,758.326 

10,701,453 

10,425,141 

0,439,559 

11,235,383 

11,180,960 

8,714,011 

7,102,473 

9,892,760 

7,527,211 

6.717,142 

9,038,707 

8,055,518 

7,313,720 

6,935,082 

7,017,707 

6,513,623 

6,550,215 

5,609,021 

5,714,052 

6,992,234 

5,435,845 

6,589,329 

5,757.307 

5,073,531 

4,811,265 

5,788,728,073 
6,990,731,233 
5,141,417,938 
5,471,143,917 
5,403,210,514 
5,310,314,434 
4,754,629,038 
5,765,320,339 
5,067,372,051 
4,383,819,971 
3,595,775,534 
5,010,439,687 
3,748,422,352 
3,357,588,031 
4,508,324,405 
4,320,400,045 
3,028,520,834 
3,437,408,499 
3,400,068,167 
3,165,745,081 
3,179,456,001 
2,727,967,317 
2,759,047,941 
3,430,540,794 
2,585,086,378 
3,201,540,730 
2,772,448,480 
2,400.205,525 
2,309,008,907 

511.37 

1904-05 . 

510.10 

1903-04 

507.80 

1902-03 

1901-02 

508.55 
504  90 

1900-01  ...      .. 

510.25 

1899-00  .    .    .. 

503.09 

1898-99 

1897-98 

1896-97 

513.14 
506.88 
503  OR 

1895-96 

1894-95 

1893-94 

502.03 
507.38 
497  98 

1892-93 

1891-92 

499.85 
498  78 

1890-91 

490  84 

1889-90 _         

496.13 

1888-89               -    ..    _ 

495  60 

1887-88 

1886-87  - 

485.35 
480  02 

1885-86 

1884-85 

1883-84 

1882-83 

485.40 
481.21 
482.80 
490.60 

1881-82 

1880-81  .    

475.62 
485.88 

1879-80     .. 

481   55 

1878-79  ...    

473  08 

1877-78  --    . 

480.15 

Export  Movement  of  Cotton  Goods  from  United  States. 

We  present  below  a  table  compiled  from  the  returns  of 
exports  of  cotton  goods  from  the  United  States  as  reported 
by  the  Bureau  of  Statistics.  This  compilation  fittingly  sup- 
plements the  tabje  given  further  above  in  this  review.  The 
figures  are  for  the  last  three  fiscal  years  and  are  presented  in 
such  form  as  enables  the  reader  to  see  at  a  glance  the  varia- 
tions from  year  to  year  in  the  volume  of  goods  sent  to  the 
various  countries  of  the  world.  It  will  be  noticed  that  the 
1906  total,  which  reaches  $52,944,033,  exceeds  that  for 
1905  by  only  $3,277,953,  but  is  $30,540,320  greater  than  that 
for  1904. 

EXPORTS   OF   COTTON   MANUFACTURES. 


Tears  end 1906 

ing  June  30  Tot.  value.a 

To—  Yards.  S 

Europe...  5.398.249  3,668,877 
Canada  _.  9,988.015  3,587,.567 
Cent.  .\m.  27,746,701  2,260.618 
Westlnd's  51,690.878  3,489,583 
So.  Amer.  51,072,310  3,672.676 
China  ...498.521,402  29,814,075 
Other  A.sia 

AO'nica  56,253,823     4,840,5.53 

Africa 8.129,391         782,224 

All  others.     2,686,285        827,860 


-1905- 


Yards. 

5,269,308 

9,005,106 

27,354,937 

42,329,885 

57,049,376 

474,909.510  28,017,190 


Tol.  value.a 

S 
2,431,642 
3,029.341 
2,205,877 
3,007,348 
4.184,474 


-1904- 


69,053,660 
6.209,806 
3,319,127 


5.319,867 
586,350 
883.991 


Yards. 
3,662,353 
9.951,984 
21,538,721 
26,216,970 
53,001,936 
76,886.534 

46,367,543 
6,718,689 
3,036,001 


Tot.  value.a 
S 
2,771.318 
3,132.254 
1,741,714 
2.209,657 
3,698,392 
4,138.970 

3,440.574 
535.073 
735,761 


Total  -.711,493,054  52.944.033  694,500,715  49.666,080  247,380,731  22,403,713 


a  Includes  values  of  manufactures  not  stated  in  yards. 

New  Crop  and  Its  Marketing. 

It  is  not  within  our  province  at  this  early  date  to  speak 
with  any  degree  of  certainty  of  the  cotton  crop  now  matur- 


ing, future  conditions  of  weather  being  far  too  Important 
factors  to  be  lightly  dismi.ssed  from  con.sideration.  At  the 
moment  the  outlook  on  the  whole  is  better  than  it  was 
at  this  time  a  year  ago,  and  consequently,  with  a  normal 
season  from  now  on,  con.sidcring  likewise  the  enlarged 
area  planted,  we  should  naturally  expect  an  appreciable 
greater  yield  than  in  1905.  But,  as  we  have  often  slated, 
it  is  folly  to  estimate  or  even  venture  a  guess  until  after  the 
occurrence  of  frost.  As  is  quite  universally  known,  a 
healthy  cotton  plant  continues  (within  certain  limits)  to 
make  fruit  until  a  killing  frost;  it  will  therefore  be  under- 
stood how  important  to  the  planter  is  the  date  of  its  occur- 
rence. When  the  crop  is  an  especially  early  one,  fro.st  coming 
at  an  average  date  or  late  is  not  so  serious  a  factor; 
but  with  the  plant  only  average  or  late,  and  the  frost  early, 
the  yield  may  be  very  materially  shortened.  Conse- 
quently early  estimates,  not  taking  into  consideration  this 
particular  climatic  condition,  are  practically  worthless. 

This  year,  as  in  all  other  seasons,  there  are  some  authenti- 
cated facts  from  which  we  can  at  this  date  draw  conclusions. 
All  authorities  agree  that  a  larger  area  was  planted  last 
spring  than  in  the  preceding  year,  although  there  is  con- 
siderable divergence  of  opinion  as  to  the  extent  of  the  addi- 
tion. Our  estimate  of  the  increase  was  rather  greater  than 
most  of  those  issued,  but  it  was  based  upon  a  careful  consid- 
eration of  all  obtainable  information  and  seemed  to  us  to 
quite  correctly  measure  the  tendency.  On  account  of  the 
wide  divergence  between  our  total  of  acreage  for  the  1906 
planting  and  that  of  the  Agricultural  Department  (part  of 
which  was  due  to  the  Department's  reduction  in  Julj'  last 
year,  forced  by  the  Southern  Cotton  Association),  we  have 
made  a  further  investigation  since  the  publication  of  our 
acreage  report.  As  a  result  thereof  wc  can  find  no  warrant 
in  the  data  received  for  revising  our  1906  figures;  on  the 
contrary  we  are  confirmed  in  the  belief  that  the  percentage 
of  increase  reached  by  us  for  1906 — 9.54% — is  as  true  an 
indication  of  the  tendency  last  spring  as  we  can  arrive  at. 

In  point  of  maturity,  the  crop  noAv  beginning  to  come  to 
market  was  on  June  1  about  an  average  one,  and  therefore 
more  advanced  than  a  year  ago.  During  June  the  rainfall 
was  in  excess  in  many  sections  of  the  Atlantic  States  but  with- 
out material  injury  to  the  plant  being  reported,  and  else- 
where conditions  were  in  the  main  satisfactory.  July  was 
a  repetition  of  June  in  the  extreme  eastern  section  of  the  belt , 
too  much  moisture  being  complained  of,  and  reports  of  ex- 
cessive precipitation  were  at  times  the  feature  of  advices 
from  portions  of  about  all  the  cotton  States.  August,  so 
far  as  the  Atlantic  States  are  concerned,  was  like  July  in 
suffering  from  an  excess  of  moisture. 

We  now  append  our  usual  data  bearing  upon  the  maturity 
of  the  plant,  giving  first  the  dates  of  arrival  of  first  bales. 
This  year  the  earliest  receipt  was  at  Galveston,  Texas,  on 
July  5.  Last  year  the  first  bale  came  from  Starr  County, 
Texas,  on  June  27,  and  the  earliest  bales  in  the  other  j^ears 
included  in  the  table  were  also  produced  in  Texas. 


Virginia — J 
Norfolk 

No.  Car. — 

Charlotte 

Wilmin^on  _. 

So.  Car. — 

Charleston 

Greenvi'ood 

Georgia — 

Augusta 

Savannah — 

From  Ga 

From  Fla  _  _ 

Albany    

Columbus 

Alabama — 
Montgomery  . 

Mobile 

Selma 

Eufaula 

Louisiana — 
New  Orleans  . 

From  Texas 

"  Miss.  Val. 
Shreveport  — 

Miss'ippi— 

VlcUsburg 

Columbus 

Greenville 

Arkansas — 
Little    Rock.. 

Helena 

Tennessee — 
Memphis 

Texas — 

Galveston 

Where  / 

froml 

Houston 

Where  ( 

from! 

Ind.  Ter. — 
Ardmore 

Oklahoma — 
Guthrie 


Date  of  Receipt  of  First  Bale. 


1900.        1901 


Aug.  18!Sept.    3 


1902. 


Aug.  11 


1903. 


1904.    1    1905.        1906. 


Aug.  13iAug.  29lAug.  14  Aug.  28 
Aug.  11  Aug.  31  Aug.  15!Aug.  25 


Aug.     7 


Aug.     7 

July  28 
Aug.  18 
July  27 
Aug.     7 

Aug.  11 
Aug.  14 
Aug.  0 
Aug.     9 


Aug.  18 
Aug.  15 
Aug.  14 


Aug.  20 
Aug.  27 

Aug.  16 

Aug.  14 
Aug.  26 
Aug.  7 
Aug.  20 


Aug. 
Aug. 

Aug. 


2  Aug.  21 
13  Aug.  31 


July   23 
.4.ug.  11 


Aug.     2 


Aug.  141  July 
Aug.  12  Aug 
Aug.  15 
Aug.  20 


Aug.  13 


Aug.  27 


Aug. 
-4ug. 


—  lAug. 
26.  Aug. 


Aug.  15  Aug. 
Aug.  27 1  Aug. 


Aug.     3  July    31 


Aug.  4  Julv  23!julv  21 
Aug.  26  July  27|Aug.  8 
Aug.  3  July  22  July  20 
Aug.  28  Aug.  23  Aug.     3 


Aug.  13 
Aug.  16 
July   11 


Aug.  24'Aug.  23 
Aug.  29  fAug.21 
Aug.  21  Aug.  28 


Aug. 
Aug. 


Aug.  15 

July   21 

Bee 

County. 

July    18 

Duval 


July    27 
Aug.     6 


30  Aug. 
6  Aug. 
Aug.  28 
Aug.  14 


.Tuly  21 
July  31 
Aug.     8 

Aug.  2 
Aug.  1 
Aug.  13 

Aug. 14 
Aug.     9 

Aug.  11 


County.  County 


cAug.l6 
Aug.  22 


Aug. 
Aug. 


Aug.  16 


July  24  July  2 
San  Pa-  San  Pa- 
tricio C.itrlclo  C. 
June  22iJuly  1 
Duval  San  Pa- 
tricio C. 


Aug.  14 


rAug.l2 
sAug.24 


24  July   24i.A.ug.     3 

4  Aug.  14|Aug.     3 

Aug.  12  Aug.     7 

Aug.  15  July   29 


Aug.  — 
Aug.  — 
Aug.  18 


Sept.    3 

Aug.  28 
Sept.    1 

Aug.  29 


July   18 
Zapata 


.4ug.  30 
Aug.  28 


.A.Ug.  16 
Aug.  27 

-Aug.  7 

Aug.  2 
Aug.  18 


Aug.  6 
.\ug.  16 
Aug.  9 
Aug.  15 


July  5!  July  14  July  7 
Aug.  13  Aug.  20j.A.ug.  9 
Aug.  9  Aug.  17  Aug   8 

Aug.  25  Aug.  22l.\ug.  25 
Aug.  —  .\ug.  25;Aug.  15 
Aug.  26  eAug.24 


Aug.  31 
Aug.  27 

Aug.  25 


Aug.  30 
Aug.  29 


.Aug.  24 


June  16 
Cam- 
Coiinty.jeron  Co. 
Aug.     7 1  July    20  July 

;Med'ua  '■ 

iCounty. 


Aug.  27 
Aug.  28 

Aug.  13 


June  27  July     5 

Starr       Starr 
County.!  County. 


Aug.  26|Aug.  17 
Sept.    51 


zAug.2S 
Aug.  26 


July     6 

Webb 

County. 

Aug.  31 


c  At  Eufaula,  Indian  Territory.  e  -A.t  Natchez. 

r  At  Checotah.  s.  At  Shawnee.  z  At  Mangum. 

A  better  indication  of  maturit}',  however,  is  furnished  by 
the  aggregate  arrivals  of  new  cotton  to  the  1st  of  September. 
The  heaviest  movement  of  new  cotton  this  year  has  been 
as  is  usual,  to  Galveston  (99,887  bales),  and  Savannah  has 
received  3,912  bales.  The  total  receipts  at  the  points  in- 
cluded in  the  subjoined  compilation  were  112,143  bales, 
against  97,256  bales  in  1905,  89,347  bales  in  1904,  only  1,773 
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bales  in  1903.  116.578  bales  in  1902,  58,G2S  bales  in  1901. 
27.S70  bales  in  1900,  9S,t59o  bales  in  1S99  and  33,050  bales 
in  1S9S.  The  high  reeord  movement  to  Sept.  1  was  in  \S\){i 
— 194,777  bales. 

ARRIVALS  OF  NEW  COTTOX  TO  SEPTEMBER  1. 


1900. I  1901.     1002 


Charloitc.  N.  C 

Wllmliiirtou.  N.  C. 

Charli'ston.  S.  C 

Columbia.  S.  C 

.Ausrusta.  Gu 

Siivani\ali.    Oa 

Columbus.    Ga. 

WoiitiroiiuTv.    Ala.. 

Mobllo.  Ala 

Selma.  Ala 

Eufaula.  Ala 

Xew  Orleans.  La 

Shrcveport .  La 

VU-ksburir.  Miss 

Columbus.   Miss 

Little  Rock.  .\rk... 

Memphis.   Tcnn 

Galveston.  Texas — 


1903.     1904.     1905 


71 

1.680 

826 

a  100 

3.380 

5,997 

880 

724 

180 

275 

512 

4,552 

284 

3 


3' 

11 
30 
x2 
4(> 
06 1 
50, 

1.10 
91 

3  Oft 

43 

,500 

12i; 

d50 


6  10 

4S  4fi 

8.396:42.993, 


140; 

5.400 

4.787 

J-275 

10.281 

19.000, 

1.649 

3.426 

1 .046 

2.925 

1.244 

8.856; 

430 

c4oo; 

isl 

25'.), 
56.363 


Total    all    ports 
September  1 . . . 


to 


,27.870  53.628  116.578 


3 
3 

125 
x2 

142 

305 
32 
29 
46 

a.50 
37 

a400 


<fl 
1 
1 

594 


20 
38 


1906. 


20 
468 

700 

--I     X325' 

1.165' 12.766: 

17,61)1124.483' 

800     2.206' 

1,450'    S.!)?.") 

4901        934 


a400 

841 

2,083 

243 

4 

5 

2 

13 
64,090 


840, 
,000 
596! 
62i 
8 
5 
1 
5 
47,862 


1.773  89,347 


2.1 
(III) 
.282 
.1)  1 2 
1300 

.4:m 

004 
1)7.". 
4, IS 
,S80 
360 


97,2.56 


09.887 


112.143 


a  Estimated,  no  returns  received. 
6  Newberrj-.  S.  C.         c  Meridian. 


X  Greenwood,  S. 
d  Natchez. 


Sea  Island  Crop  and  Consumption. 

We  have  continued  throughout  the  season  of  1905-06  the 
compilation  of  a  weekh'  record  of  the  Sea  Island  crop,  but 
on  account  of  the  pressure  of  other  matters  upon  our  columns 
have  been  able  to  publish  the  statement  only  rarely.  The 
results  as  now  given  below  agree  substantially,  however, 
with  our  running  count.  It  will  be  noticed  that  the  crop  of 
190."i-06  shows  a  decided  increase  over  that  of  1904-05. 


FLORIDA. 

-1905-06- 


R'c'ts  at  Savannah.  Ac. bales. 15. 500 
Receipts  at  .New  York,  &c 14,878 

Total  Sea  Island  crop  of  Florida 


17,722 
20,151 


-1904-05- 


30,378 


37,873 


GEORGIA. 

Receipts  at  Savannah 63.715  57.802 

Recelpt.sat  Brunswick.  &c 24.822—88.537  13.146—70.948 

Deduct — 

Receipts  from  Florida 15,500  17,722 

Receipts  from  Charleston,  Ac-        165 — 15,665  3,530 — 21,252 


Total  Sea  Island  crop  of  Ga 72,872 

SOUTH   CAROLINA. 

Receipts  at  Charleston 13,712  i: 

Receipts  at  Beaufort.  iScc — 13,712 

Diduct— 
Receipts  from  Savannah 


49.696 


,097 


-12,097 
3—  3 


Total  Sea  Island  crop  of  S .  C 

Total    Sea    Island   crop    of   the 
United  States 


13,712 
116.962 


12,094 
99,663 


The  distribution  of  the  crop 

has  been  as 

follows: 

POTli  of — 

Supply   year  ending 
Sept.  1  1906. 

How 
Distributed. 

Of  which 
Exported  to — 

Total 
For'gn 
Ex- 
ports. 

Stock 

Sep.  1'     Xet        Total 
1905.  1    crop.    !  supply. 

Stock 

Sep.  1 

1906. 

Leav  g 
for  Dis- 
tribut'n. 

Great 
Brifin 

Havre, 
&c. 

So.  Carolina.. 

Georela   

Florida 

New  York 

91 
2.329 

13,712 
72,872 
30,378 

13,803 
75,201 
30,378 

21 
1,176 

13,782 
74.025 
30,378 

12',948 

12",4.59 

4;527 

100 

6",25i 
2',977 

19',i99 
iV.ise 

Boston 

4.527 

Philadelphia. 

100 

1 

Total    

2.420 

116,962 

119,382 

1,197 

118,185 

30.034 

9,228 

39,262 

From  the  foregoing  we  see  that  the  total  growth  of  Sea 

Island  this  j'ear  is  116.962  bales,  and  with  the  stock  at  the 

beginning  of  the  year  (2,420  bales)  we  have  the  following  as 

the  total  supply  and  distribution: 

This  year's  crop _  .  bales. 116.902 

Stock  September  1  1905 2.420 

Total  vejir's  supply bales.  1 19 ,382 

'"    ■    '        '    '  follows — 

Ex:  --n  ports bales.   39,262 

Sto-  1,197 —  40,459 

Leaving  for  consumption  In  United  States bales.  78,923 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 
of  Sea  Island  cotton  this  year  78,923  bales,  or  16,367  bales 
more  than  in  the  previous  year. 

The  following  useful  table  shows  the  crop.s  vnd  movement 
of  Sea  Island  for  the  seasons  1894-95  to  1905-00  in  detail, 
and  the  total  crops  since  the  Civil  War. 


Crop.  Foreign  Exports.  Amrrl- 

can 

Season.                                .Sou/A                                                                 Total        Con- 
Flor-   Georgia    Caro-   Texas-     Total.       Great     Conli-         ex-        rump- 
I'ia.                     Una.       <fcc.                      Britain,    runt.       ports.      tion.  a 
( ^^-...^-^  — , , 

laOS-OO .,  .10--J7H   72.872    13.712 116,962  30,034  9,228  39.202    7S,i)23 

1901    ■'       '■-     ""'     ■'    ■•■■■'■    12.094 99.603  .'!0.S32  7.570  38.402    H2,',r,ii 

19<'                                                  9.3.5'J 70,70ft  21,lHS  7  132  31.320    43.,')7S 

'''■                                                  12.497 102,634  44,.i54  9.72>>  .54,0'-2    .'0  ".'I 

8,760 78.621  25.423  6.450  31.- 

8.369 86.115  2'.,453  5.535  31' 

'      7.810 V7.r,t,r,  3S.279  8,007  40  . 

3.623 67,204  20,451  9,015  3.1 

I    10.211 76,110  33,303  8.827  42.1 

11,0.39  1.644  103.510  47,7.58  10,073  68.4;.l     lU',;" 

-'    10.010  991  93,1H7  42„f91  7,072  50,063    4O„530 

.::■      5.913  34  74.839  35.(J9I  5.050  40  741    31,')M 

kj  j- ——^ — . ———— 

ToUl.f758.055890.883369.370  6.6902.024.998971,945  153,212  1,125. 15789.S,044 


Prices  of  Cotton  and  Cotton  Goods. 

To  complete  the  record,  we  subjoin  coiupilalions  covering 
tlie  prices  of  printing  cloths  and  raw  cotton  for  a  scries  of 
years.  The  firs't  statement  shows  the  iiighest  and  lowest 
quotations  for  64  squares  28-inch  printing  cloths  at  Fall 
River  in  each  of  the  last  twenty  sea.sons  —  KSS6-S7  to  1905-00 
inclusive.  The  data  for  earlier  j-ears  will  be  found  in  pre- 
vious issues  of  this  report: 


High. 

Low . 

High. 

Low. 

CIS. 

CIS. 

Cts. 

Cts. 

3.81 

3.37 

1895-96  ... 

3.06 

2,44 

3,50 

2.02 

1894-95  ... 

2.88 

2.50 

4.12 

3.00 

1893-94  ... 

^..3.00 

2.61 

3.37 

3.00 

1892-93  ... 

I..4.06 

2.87 

3.25 

2.37 

1891-92  ... 

3.50 

2.75 

3.25 

2.37 

1890-91  ... 

3.31 

2.88 

3.. 50 

2.75 

1889-90  ... 

3.75 

3.25 

2.75 

1.94 

1888-89  ... 

4.06 

3.75 

2.62 

1.94 

1887-88  ... 

4.00 

3.25 

2.62 

2.44 

1880-87  ... 

3. .50 

3.22 

1905-00  

1904-05  

1903-04 

19II2-03 

11)111-02 

11)00-01 

1  ,S!)!)-00 

l,S!)8-99 

1897-98 

1890-97 

No  special  comment  is  called  for  by  the  foregoing.  It  will 
be  observed  that  printing  cloths  have  averaged  higher  in 
value  than  in  1904-05,  but  the  cost  of  cotton  has  been  greater 
the  average  price  for  middling  uplands  having  been  about 
11.20  cents  in  the  New  York  market,  against  only  9.13  cents 
for  the  preceding  season. 

.\t  the  opening  of  the  season,  the  raw  material  ruled  almost 
as  high  as  at  the  beginning  of  the  previous  crop  year,  the 
initial  quotation  for  middling  uplands  in  the  New  York  mar- 
ket having  been  10.95c.  With  a  materially  decreased  plant- 
ing, the  outlook  was  for  an  appreciably  smaller  yield  than  the 
phenomenal  crop  of  1904-05,  and  this  fact  served  to  hold 
the  market  steady  during  most  of  September  and  near  the 
close  the  price  advanced  to  11.10  cents.  Subsequently  the 
free  movement  of  cotton  to  market  caused  an  easier  feeling 
under  which  the  riuotation  dropped  to  9.85  cents  Oct.  17; 
but  there  was  an  immediate  recovery,  based  largelj^  on  crop 
reports,  and  an  almost  steady  advance  to  12.60  cents  Dec.  6. 
Between  that  date  and  Jan.  18  fluctuations  were  frequent, 
resulting  in  a  net  decline  of  25  points.  A  further  drop  of 
90  points  occurred  to  the  31st,  and  during  February  an  added 
loss  of  30  points  occurred,  the  closing  price  of  that  month 
being  11.05  cents.  Since  that  time  various  influences  have 
been  at  work  in  the  market — acreage  and  crop  reports  from 
official  and  private  sources — and  the  net  result  thereof  on 
quotations  has  been  quite  important.  During  the  period 
from  March  1  to  the  end  of  .^.ugust,  middling  uplands  ruled 
as  high  as  12.00  cents  and  as  low  as  9.80  cents,  and  the 
closing  quotation  of  the  season  is  9.80  cents,  or  125 
points  lower  than  at  the  end  of  February.  For  the  purpose 
of  showing  how  this  season's  prices  compare  with  those  for 
previous  years,  we  have  prepared  the  following,  compiled 
from  our  records,  which  indicates  at  a  glance  the  highest, 
lowest  and  average  price  of  middling  uplands  in  New  York 
for  each  season  since  1876-77: 


1905-06. 
1904-05. 
1903-04. 
1902-03. 
1901-02. 
1900-01. 
1899-00. 
1898-99. 
1897-98. 
1896-97. 
1895-96. 
1894-95. 
1893-94. 
1892-93. 
1891-92. 


High. 

c. 
12.60 
11.50 
17.25 
13.50 

12 

lOH 

6% 

7  13-16 

SVs 
9% 

8  3-16 
8  9-16 

10 
8  13-16 


Low. 

c. 
9,85 
6.85 
9.50 
8.30 
7  13-16 
8 

5  5-16 

554 
7  1-16 
7  1-16 

5  9-16 
&% 

7  1-16 

6  11-16 


Averaae. 

c. 
11.20 

9.13 
12.58 
10.26 

9  3-16 

9« 

9H 

6  1-16 

6  3-16 

7  11-16 
»'A 

6  7-16 

7  11-16 

8  7-16 
7H 


1890-91. 
1889-90. 
1888-89. 
1887-88. 
1886-87. 
1885-86. 
1884-85. 
1883-84. 
1882-83. 
1881-82. 
1880-81. 
1879-80. 
1878-79. 
1877-78. 
1870-77. 


High, 
c. 
11 

12  M 
11  J^ 
llH 
11  7-16 

10  H 

11  M 


Low . 
c. 

7  15-16 
1014 

9  58 
9  7-16 

9. '-8 

8  13-16 

9?4 


11   15-16  lO^i 


12' 

13  1-16 

13 

13  7-16 

13  54 

12  3-10 

13  5-16 


10 

10  7-10 
105^ 

8  13-16 
10  5^ 
10% 


Average. 

C 
9« 

11  5-16 
10  7-16 
10  5-16 
10 

9% 
10  11-16, 
11 
1054 

12  1-16 
IIH 
12  1-16 

10  13-16 

11  .5-16 
11  13-16 


Movement  of  Cotton  at  Interior  Ports. 


Below  we  give  the  total  receipts  and  shipments  of  cotton 
at  the  interior  ports  and  the  stock  on  the  first  of  September 
of  each  year: 


a  The  eolumn  of  "American  ConstimpUon"  In  this  table  Includes  burnt  In  the 
United  Slatca. 


Year  ending  Sept.  1 

1906. 

Year  ending  Sept.  1  1905. 

Towns. 

Receipts.  iShipm'ts.i 

Stock. 

Receipts.  , 

Shipm'ts. 

Stock. 

Eufaula,  Ala 

23,922 

23,536 

1,235 

29.002' 

28,336 

849 

.Montgomery,  Ala. 

169,232 

171,116 

3,963 

209,643; 

205,391 

5,847 

Selma,  Ala 

106,789 

107,583 

1,409 

125,931i 

124,508 

2.203 

Helena,  Ark 

53,084 

53,311 

158 

91,247 

91,118 

385 

Little  Rock,  Ark. 

181.013 

170,235 

13,745 

218,043 

213,228 

8,907 

Albany,    Ga 

29.823 

29,597 

1 .302 

35, .383 

34,561 

1 ,076 

Athens,  Ga 

81.741 

90,579 

2  057 

94,031 

93,516 

895 

Atlanta,  Ga 

49.963 

59,652 

1.111 

133,820 

123,072 

10,800 

Auirusta,  Ga 

360,814 

369.448 

8.075 

442.090 

428,620 

10,709 

Columbus,  Ga 

73,157 

71,535 

3.200 

73,662 

72,062 

1,038 

Macr)n,  Ga 

68,593 

09.0621 

2.441 

87  059 

84,906 

2,910 

Rome,  Ga 

44,738 

45,910 

1.373 

72,241 

70,140 

2,551 

Louisville,  Ky.a. 

7,508 

7,518 

125 

8,491 

8.416 

75 

Shrcveport.   La.. 

103,902 

100.701 

1 ,839 

257,029 

253.804 

4,038 

Columbus.  Mlss-. 

38.145 

39.389 

128 

56,6:}9 

55,580 

1,372 

Greenville.  .Miss.. 

42.107 

42.351, 

150 

73.953 

75,453 

400 

Greenwood.  -Miss. 

62.885 

03.585 

100 

106.039 

100,905 

800 

Meridian,  MLss... 

74  ,9 1 3 

82.538 

514 

132.468 

125.234 

8,130 

N'at'-liez.    .Miss... 

48.224 

48. 801 1 

342 

75 .059 

75.215 

979 

Vlckshure.  .Miss   . 

7(1,103 

70,498 

983 

99.939 

103.722 

1 ,378 

Vazoo  City.  .Miss. 

52.777 

53,004; 

280 

04.903 

08,151 

507 

-•    '  oMls.  Mo 

551,701 

548,976. 

13,501 

671.403 

007,079 

10.770 

li.N.C 

10.707 

10.809 

351 

19.324 

18,940 

393 

latl.   Ohio. 

162.098 

100.941 

5,195 

100.138 

100.004 

9,438 

■ood.  S.  C. 

20.905 

19,005 

2  .765 

34.052 

23,417 

805 

Is.  Tenn.. 

800.949 

80  1.309 

5,070 

983.0(11 

983,070 

9,030 

.  1  ...lIle.Tenn.. 

14,051 

13,573 

042 

19.050 

1 9 ,500 

164 

Urenham,  Texas. 

13,787 

14,328 

1,416 

16,977 

15,770 

1 ,957 

Clarksvllle,  Te.Ta.s 

12,540 

12.540J 

'        38.879 

38 ,879 

l)nllii.s.  Texas   .    . 

80,090 

80.708 

,        95.200 

90.215 

7* 

Ilonc\  (;rove.Te.\. 

18.872 

18.872' 

1        28.409 

28.400 

Hou.'iton.  Texas.. 

2,186,700 

2.193.818 

22,140 

2,427,019 

2.411,823 

29.108 

Paris.  Texas 

Total,  33  towna 

06,346 

06.506 

I      110,527       110,307 
17,080 .774, 7. 01 6. 857 

100 

5,609,619 

5. 738 .520' 

06,276 

'135.177 

5i2 


thp:  chronicle. 
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Exports. 
In  the  following  we  present  a  statement  of  the  year's  ex- 
ports from  each  port,  showing  direction  shipments  have  taken. 
Similar  statements  have  been  given  in  all  previous  reviews, 
and  a  comparison  as  to  the  extent  of  the  total  movement  to 
each  port  can  be  made  with  back  years. 


New 

aai- 

So- 

Wil- 

NOT- 

Neu) 

Olher 

To— 

Orleans. 

vcsUm.  a 

vannah.d 

m'otnn . 

lolk.  n 

York. 

purls,  k 

Total. 

Liverpool . . 

681. 51}^ 

906.279 

226.483 

139,695 

10,690 

130,883 

384,237  2,485,0.S6 

Mancli  ester 

24,287 

151.847 

83.208 

17.911 

28,670 

30.1,923 

Hull 

CSSl 

14.791 

-' '  ,672 

London 

13.272 

19,418 



14,894 

47,. ^4 

BeltaHt 

24.755 

8.410 

33,165 

Dublin 

861 

801 

Glasaow  ... 

370 

1.000 

439 

5.130 

iiji 

7,130 

Lclth 

125 

125 

Newcastle  . 



505 

500 

South' m't  on 

200 

200 

Havre   

243.625 

.309.731 

74,322 

6,225 

9,000 

24,932 

94,463 

761.298 

Dunkirk... 

6.450 

8.697 



100 

300 

15.547 

Marseilles   . 

300 

1,200 



1.500 

Bremen 

209.5!)7 

534.041 

477., 599 

175,263 

74,6761140,890 

1,612.066 

Hamburg  .. 

26.182 

59.336 

40,000 

2,526 

4,200 

4,793 

137.041 

Warberg. .. 

1,700 



1,120 

2,820 

Amst/crdam 

500 

500 

Uollonlam. 

1,634 

5,479 

4.437 

327 

1,865 

2,765 

10.507 

Antwerp... 

35.831 

40.588 

2.350 

13,906 

8,794 

9S.409 

Ghent 

9  039 

900 



9.939 

Copenhasjen 

8.892 

2,922 



898 

12,712 

Christiana  . 

__, 

300 

200 

500 

Stockholm  . 

500 

200 

700 

Malmo 

1.050 

452 

1.502 

Norrkoping 

2,000 

100 

2.100 

Nvkoping.. 

300 

100 

400 

Getle 

550 

50 

60C 

Guttenberg 

10,169 

197 

10,306 

Bergen 

300 

300 

Narva 

1.000 

1,000 

Oxelsund  - . 

200 

200 

400 

Abo 

300 

300 

Reval 

9.291 

32,425 

4,151 



45,867 

Rliia 

850 

5,040 

950 



6,S40 

St.   P'burg. 

750 

13,303 



700 

2,098 

16,851 

Uddervalle. 

400 

103 

503 

Oporto 

200 

200 

Barcelona-. 

94,183 

12.150 

99,817 

40,777 

2,300 

249,227 

Malaga 

3.000 

1.000 



4,000 

Santander  . 

100 



100 

Ferrol 

600 

600 

Pasagea  -.. 

150 

150 

Genoa   

144.649 

130.504 

14,709 

114,081 

8,775 

412,71 

Naples 

20,764 

20,764 

Leghorn 

600 

600 

Venice 

18.895 

13.696 

2.900 

7,795 

43,286 

Trieste 

18.779 

5.346 

10.600 

3,574 

1,000 

39,299 

Fiume 

3.221 

6.342 

7,400 

1.049 

18,012 

Philippines. 

766 

700 

Guatemala. 

ioo 

100 

200 

Mexico 

2,168 

-  11.257 

13,425 

W.  Indies- - 

5 

5 

China 

2.579 

256 

2,829 

Japan  



15,897 

111,850 

127.747 

India 

500 

500 

Dom.  Can.. 

934 

121,581 

122.515 

Total 

1,569.606 

2.248.973 

1.115,306 

320,083 

34,372 

519,418 

908.593  6,716,351 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
170  shares.  Of  this  amount  70  shares  were  of  stock  of  the 
National  Bank  of  Commerce  which  were  sold  at  the  Stock 
Exchange,  while  100  shares  were  of  National  Park  Bank 
stock  sold  at  auction.  The  price  paid  for  this  block  of 
National  Park  Bank  stock  was  486  as  against  464^  at  the 
last  previous  sale  made  in  August.  The  auction  sale  also 
included  one  share  of  stock  of  the  United  States  Trust  Co. 
at  1295.  The  table  below,  given  in  our  usual  form,  shows 
the  actual  sales  of  New  York  City  bank  stocks  made  during 
the  week  at  auction  and  at  the  Stock  Exchange.  Extensive 
tables  showing  the  bid  and  asked  quotations,  deposits,  sur- 
plus, &c.,  of  banks  and  trust  companies  in  all  important 
cities  of  the  United  States  are  published  monthly  in  the 
"Bank  and  Quotation"  section,  the  September  issue  of  which 
accompanies  to'day's  "Chronicle."  Bid  and  asked  quota- 
tions for  all  New  York  City  bank  and  trust  company  stocks 
are  also  published  weekly  in  another  department  of  the 
paper,  and  will  be  found  to-day  on  pages  547  and  548. 

Shares.     BANKS — New  York.       Low.      High.  Close.     Last  previous  sale. 
a;70  Commerce,  National  Bank  of  187  Ji   189       \&7  H  Aug.     1906 —  188 

100  Park  Bank,  National 486        486        486        Aug.     1906 —  464M 

TRUST  COMPANY— 2V«i;  York. 
1  United  States  Trust  Co 1295     1295     1295       Mch.     1906 — 1390 

a;  Sold  at  the  Stock  Exchange. 

— John  McCarthy,  Assistant  Cashier  of  the  Continental 
Bank  of  Chicago,  has  announced  his  candidacy  for  the  office 
of  Secretary  of  the  American  Bankers'  Association,  subject 
to  the  approval  of  the  Executive  Council  in  their  choice  at 
the  St.  Louis  convention  next  month.  Mr.  McCarthy  has  a 
host  of  friends  among  the  bankers  East,  West  and  South,  who 
favor  his  nomination;  and  his  qualifications  of  ability, 
geniality  and  industry  bespeak  for  him  a  strong  support. 
He  was  born  in  Ireland,  but  came  to  tliis  country  many  years 
ago;  was  in  the  employ  of  the  Hanover  National  Bank  of 


New  York  for  two  years;  with  the  American  Writing  Machine 
Company  for  twelve  years,  first  as  Secretary  and  afterwards 
as  its  President;  and  for  the  past  three  years  has  occupied 
his  present  position  with  the  Continental  i-National  _ 

— Fisk  &  Robinson  of  this  city,  in  their  monthly  Bulletin 
of  Investments,  refer  to  conditions  as  now  propitious  for  se- 
curing the  long-delayed  and  much-needed  currency  legisla- 
tion.    They  say: 

"It  Is  fortunate  that  there  will  be  forthcomlncr  at  an  early  day  the  con- 
clusions of  the  committee  aijpointed  by  the  New  York  Chamber  of  Com- 
merce to  prepare  a  report  on  the  currency  question.  The  task  Ls  difficult 
Involving  <«  It  docs  compromises  and  adjustments;  but  from  the  character 
of  the  committee  It  Is  safe  to  assume  that  the  RTound  will  have  been  gone 
over  thoroughly  and  that  the  recommendations  made  will  be  wise  and  tem- 
perate. That  changes  In  present  conditions  are  Imperatively  needed  Is 
conceded  by  all.  It  lies  with  this  competent  committee  to  point  out  the 
best  available  method.  If,  In  addition  to  Its  recommendations,  the  com- 
mittee win  show  clearly  and  strongly  the  Injury  Inflicted  on  the  people 
everywhere  by  our  anomalous  currency  system,  and  If  between  now  and  the 
meeting  of  Congress  the  committee's  suggestions  are  ffhen  the  widest  pub- 
licity and  receive  the  support  of  our  great  Industrial  and  commercial  asso- 
ciations, particularly  In  the  West  and  In  the  South,  it  Is  reasonable  to  ex- 
pect that  the  serious  attention  of  both  the  executive  and  legislative  branches 
of  the  Government  can  be  secured.  Neither  can  afford  to  Ignore  Indefi- 
nitely great  economic  questions  and  devote  their  attention  largely  to 
matters  In  which  moral  and  even  hygienic  Issues  are  chiefly  Involved.  It 
Is  high  time  that  currency  had  Its  turn  at  a  "square  deal.'  The  problem 
Is  111  the  public  mind;  It  touches  In  one  way  or  another  the  vital  Interests  of 
every  citizen;  the  hour  Is  opportune;  and  all  clas.ses  and  forces  should  unite 
In  a  supreme  effort  to  remove  at  once  from  the  pathway  of  our  future  de- 
velopment and  prosperity  this  wholly  unnecessary  stumbling  block  of  un- 
sound,  unscientific  currency." 

— A  new  banking  in.stitution,  to  be  called  the  New  Nether- 
ands  Trust  Company,  is  now  being  organized  by  strong  in- 
terests identified  with  the  Bankers'  Trust  Company,  7  Wall 
Street.  The  new  institution  will  be  practically  under  the 
same  management  as  the  Bankers'  Trust  Company  but  will 
exist  as  an  independent  organization,  making  an  entirely 
new  field  for  itself  in  the  newly  made  business  district  in  the 
vicinity  of  Fifth  Avenue  and  34th  Street.  The  New  Nether- 
lands Trust  Company  is  to  be  located  in  handsome  offices 
on  the  northeast  corner  of  Fifth  Avenue  and  36th  Street 
and  will  start  business  about  November.  The  capital  stock. 
$1,000,000,  is  to  be  issued  at  $160  per  share,  the  premium 
creating  a  surplus  of  $600,000.  From  the  character  of  its 
personnel,  the  new  company  is  likely  to  attract  the  business 
of  the  many  important  neighboring  interests  which  are  estab- 
lishing themselves  in  the  locality.  The  incorporators  are: 
Benjamin  Altman,  George  B.  Case,  Thomas  Cockran  Jr., 
Edmund  C.  Converse,  President  of  the  Bankers'  Trust  Co.; 
Henry  P.  Davison,  Vice-President  of  the  First  National 
Bank;  Thomas  W.  Lament,  Second  Vice-President  Bankers' 
Trust  Co.;  Edgar  L.  Marston  of  Blair  &  Co.,  Gates  W.  Mc- 
Garrah,  President  Mechanics'  National  Bank;  George  W. 
Perkins  of  J.  P.  Morgan  &  Co.;  William  H.  Porter,  President 
Chemical  National  Bank;  Seward  Prosser;  Daniel  G.  Reid, 
Vice-President  Liberty  National  Bank;  John  F.  Thompson, 
Vice-President  Bankers'  Trust  Co.,  and  Albert  H.  Wiggin, 
Vice-President  of  the  Chase  National  Bank.  The  officers 
so  far  decided  upon  for  the  trust  company  include:  Edmund 
C.  Converse,  President;  Thomas  Cockran  Jr.  and  Seward 
Prosser,  Vice-Presidents. 

— Bertram  H.  Fancher,  Cashier  of  the  Fifth  Avenue  Bank 
of  this  city,  has  been  elected  a  member  of  its  board  of  di- 
rectors to  fill  the  vacancy  created  by  the  death  of  Russell 

Sage. 

— The  recently  organized  Beaver  National  Bank,  of  which 
Martin  W.  Littleton  is  to  be  President,  will  start  business 
early  this  fall  on  the  ground  floor  of  the  Beaver  Building, 
corner  of  Wall,  Pearl  and  Beaver  streets,  this  city.  The  di- 
rectors of  this  new  institution  are:  WiUiam  Grant  Brown, 
Donald  C.  Cathn,  John  B.  Daniels,  WiUiam  A.  Griffith, 
Thomas  A.  H.  Hay,  Martin  W.  Littleton,  T.  P.  Welsh, 
George  Mercer  Jr.,  Thomas  F.  Murphy,  Augustus  K.  Sloan, 
Samuel  H.  Vandergrift  and  Earl  Vogel. 

— Augustus  Newbold  Morris,  a  Vice-President  and  direc- 
tor of  the  Plaza  Bank  of  this  city,  died  at  his  country  home 
at  Ridgefield,  Conn.,  on  Sunday.  Mr.  Morris,  who  was  born 
in  1838,  was  a  lineal  descendant  of  Lewis  Morris,  one  of 
the  signers  of  the  Declaration  of  Independence.  He  was 
identified  with  several  clubs,  was  a  manager  of  the  Home 
for  Incurables  at  Fordham  and  a  director  of  the  Zoological 
Society . 

— The  directors  of  the  Franklin  Trust  Companj^  of  this 
city  and  Brooklyn  at  their  regular  meeting  on  Wednesday 
adopted  resolutions  conveying  expressions  of  their  sense  of 
loss  in  the  death  of  Thomas  E.  Stillman,  a  trustee  of  the  com- 
pany from  its  early  years.  Mr.  Stillman  died  at  Lisieux, 
'  France,  on  the  4th  inst.  in  his  seventieth  year. 
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— According  to  announcements  made  on  Thursday  there 
appears  to  be  every  likelihood  that  the  Real  Estate  Trust 
Company  of  Philadelphia  will  resume.  The  directors  have 
pledged  themselves  to  assist  the  Receiver  in  its  rehabilita- 
tion by  providing  the  needful  cash.  In  connection  with  the 
suspension  of  the  company,  Adolph  Segal,  to  whom  large 
loans  were  made  by  it,  William  F.  North,  Treas- 
urer of  the  institution,  and  Marshall  S.  Colling  wood. 
Assistant  Treasurer,  were  at  a  preliminary  hearing 
this  week  held  under  bail  for  the  Grand  Jury. 
In  addition  to  alleged  charges  of  conspiracy  to  defraud  the 
institution,  the  accused  are  also,  it  is  stated,  charged  with 
embezzlement  and  perjury.  The  announcement  was  made 
on  Tuesday  by  Receiver  George  H.  Earle  Jr.  that  Mr.  Segal 
had  turned  over  to  him,  as  additional  collateral  for  loans 
made  by  the  trust  company ,  his  ecjuity  in  the  Shaekamaxon 
Street  Sugar  Refinery.  It  was  also  announced  that  the  loan 
negotiated  by  the  Arlingbrook  Real  Estate  Company, 
amounting  to  §250,000,  had  been  paid. 

— A  proposition  to  increase  the  capital  of  the  Dime  Sav- 
ings Bank  of  Detroit  from  S2.50.000  to  SoOO.OOO  was  ratified 
by  the  stockholders  on  Tuesdaj'.  On  the  recommendation 
of  the  directors  the  question  of  a  proposed  change  in  the  name 
of  the  institution  was  not  taken  up  at  this  week's  meeting  of 
the  shareholders.  i 

— The  Northern  Trust  Company  of  Chicago  took  advantage 
of  a  Saturday  half-holiday,  Sunday  and  Labor  Day  (Monday) 
to  remove  from  "The  Rookeiy,"  to  its  ow^n  new  monumental 
building  on  the  northwest  corner  of  La  Salle  and  Monroe 
streets,  and  was  ready  for  business  in  every  department  on 
Tuesday  morning.  This  location  is  at  the  intersection  of 
Chicago's  two  principal  financial  avenues,  really  the  business 
heart  of  the  city.  The  Northern  Trust  Company  was  organ- 
ized in  1SS9  by  Byron  L.  Smith,  its  present  President,  with 
a  capital  stock  of  SI, 000,000.  Its  capital  has  since  been 
increased  to  $1,500,000,  and  the  last  published  statement 
(June  9th)  shows  a  surplus  of  SI, 000 ,000,  undivided  profits 
of  §.527,544,  deposits  of  $27,500,000  and  total  resources  of 
more  than  §31,000,000.  The  new  bank  building  occupies 
a  frontage  of  one-half  a  city  block  (190  feet)  on  La  Salle 
Street  and  73  feet  on  Monroe  Street.  It  is  4  stories  high, 
with  basement  and  sub-basement.  The  exterior  is  of  pink 
New  Hampshire  granite  of  beautiful  and  substantial  archi- 
tectural design,  with  massive  Ionic  granite  columns  40  feet 
in  height ,  extending  along  both  fronts  from  the  first  floor  to 
cornice.  Hea\'y,  elaborate  steel  grills  protect  the  windows 
on  the  street  level.  The  savings  and  bond  departments  (the 
latter  just  established  with  Harry  B.  Judson  as  manager)  are 
on  the  first  floor,  a  room  132  feet  long  by  68  feet  wide  and 
16  feet  high,  leaving  outside  the  rails  a  space  100x3  'eet 
for  the  public.  There  are  also  women's  visiting  and  iCiir- 
ing  rooms  on  this  floor.  The  banking  and  foreign  exchange 
departments  occupy  the  entire  second  floor,  the  ceiling  of 
which  is  26  feet  high  in  the  clear.  On  the  third  floor  are  the 
trust  department,  the  rooms  of  the  President,  directors, 
Trust  Officers,  bank  attorneys  and  the  law  library.  The 
Chicago  Clearing- House  Association  has  spacious  accommoda- 
tions on  the  fourth  floor,  besides  which  are  locker  rooms,  rest 
rooms,  shower  baths,  toilet  rooms,  &c.,  for  the  employees  of 
the  company.  All  of  the  bank  vaults  and  safe  deposit  vaults 
are  in  the  basement,  which  is  connected  with  the  several 
floors  by  automatic  elevators.  These  vaults  are  of  the  best 
and  most  modern  type  of  construction.  No  known  safe- 
guard has  been  disregarded  and  no  expense  spared  to  make 
them  the  very  best  possible.  The  sub-basement  is  devoted 
to  storage  rooms,  motors,  machinery,  boilers,  &c.  Every 
portion  of  the  Northern  Trust  Building  is  elegantly  and  taste- 
fully finished;  each  department  has  commodious  and  con- 
venient facilities.  The  institution  has  tried  and  conservative 
officers  and  a  strong  directorate,  and,  with  such  perfect 
equipment,  there  are  present  all  the  elements  needful  to  in- 
sure continued  prosperity. 

The  directors  of  the  Northern  Trust  Company  of  Chicago 
this  week  elected  to  their  board  Ernest  .\.  Hamill,  President 
of  the  Corn  Exchange  National  Bank  <i{  Chicago.  Mr. 
Hamill  succeeds  J.  Harley  Bradley,  resigned. 

— At  a  directors'  meeting  of  the  Continental  Nationa 
Bank  of  Chicago  on  Tuesday,  Alexander  Robertson,  Manager 


chosen  to  succeed  N.  E.  Barker,  resigned,  as  Vice-President 
of  that  institution.  Mr.  Robert.son  will  also  take  Mr. 
Barker's  place  in  the  board  of  directors. 

— J.  A.  McLcod,  for  the  past  year  Manager  of  the  Havana, 
Cuba,  branch  of  the  Bank  of  Nova  Scotia,  and  prior  to  that 
Manager  of  the  Boston  branch,  has  been  appointed  Manager 
of  the  Chicago  branch  to  succeed  Alex.  Robertson,  who 
assumes  his  duties  as  Vice-President  of  the  Continental 
National  Bank  of  Chicago  on  Monday  next. 

— The  stockholders  of  the  Holston  National  Bank  of 
Knoxville,  Tenn.,  endorsed  a  proposition  on  Aug.  14  to  in- 
crease the  bank's  capital  from  $200,000  to  $300,000.  The 
new  shares  are  to  be  paid  for  on  Jan.  15  1907  at  a  price  equal 
to  the  book  value  of  the  old  shares,  which,  we  are  advised, 
will  be  approximately  $130  each.  The  stock  is  in  shares  of 
SI 00.     Joseph  P.  Gaut  is  President  of  the  institution. 


Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  &c. — 
The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  a[)pears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  observed  that  as  compared  with  the  corresponding 
week  of  1904,  there  is  an  increase  in  the  aggregate  of  21.7%. 
So  far  as  the  individual  cities  are  concerned.  New  York  ex- 
hibits a  gain  of  28.2%,  Boston  7.6%,  Philadelphia  15.7%, 
Chicago  11.9%,  Baltimore  6.1%,  St.  Louis  11.0%  and 
New  Orleans  6.9%. 


Clearings — Returns  by  Telegraph 
Week  ending  Sept.  $. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chiciigo -- 

St.    Louis 

New  Orleans 

Seven  cities,  sdays 

Other  cities,  5  days. 

Total  all  cities .  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1906. 


$1,457,043,939 

103,940  787 

101,9Sr.,450 

20,097,907 

160,199,398 

47.572,280 

10.711.235 


$1,901,551,002 
299,587.093 


$2,201,138  095 
530,108.971 


$2,731,247,000 


1905. 


$1,130,196,455 
90,560,239 
88,157,043 
18,940,600 
143,211,454 
42,850,653 
10.018,182 


$1,535,940,632 
278.471.619 


Sl.814,412.251 
429.570,869 


$2,243,989,120 


Per 
Cent, 


+  28.2 
+  7.6 

+  15.7 
+  6.1 

+  11.9 

+  11.0 
+  6.9 


+  23.8 
+  7.6 


+  21.3 
+  23.4 


+  21.7 


Canadian  Bank  Clearings. — The  Clearings  of  the  Canadian 
banks  for  the  month  of  September  1906  show  an  increase 
over  the  same  month  of  1905  of  16.1%,  and  for  the  nine 
months  the  gain  reaches  18.0%. 


September. 

Nine  Months. 

Clearings  at— 

Inc.  or 

Inc.  tr 

1906. 

1905. 

Dec. 

1906. 

1905. 

Dec. 

Canada — 

S 

S 

% 

$ 

S 

% 

Montreal 

124.783.775 

108,835,265 

+  14.6 

984.526,917 

849.102.150 

+  15-9 

Toronto    

90.415,800 

80,544,330 

+  12.1 

769,935,850 

068.172,518  +15.2 

Winnipeg 

38,778,304 

30,303,842+28.0 

284,879,809 

202.409.733 

+  40.7 

Ottawa 

11,772,499 

10,052,110 

+  17.1 

84,839,085 

76.213.332 

+  11.3 

Vancouver 

12.048.239 

7,951,737 

+  51.6 

77,319,839 

53. 708,. 539 

+  44.0 

Quebec 

7.619.661 

7,529,048 

+  1.2 

59,107,993 

56.187.130 

+  5.2 

Halifax 

7,924,680 

7,423.623 

+  6.7 

60,192,777 

57.525.005 

+  4.6 

Hamilton 

6,345,809 

5.556.492'  +  14.2 

48,932.954 

42,708,9991  +  14.6 

St.  John 

5,549,9.58 

4.722.971 

+  17.5 

38.714,160 

33.827,633  +14.4 

London  

4,692.306 

4. ,320. 109 

+  S.6 

37,690,327 

32,559,071  +15-8 

Victoria    

3,791,450 

2,933.511 

+  28.9 

27,505,855 

23,875,449  +15.2 

CalKary 

4.342.225 

fXot  Incl.i 
I  In  total.  I 

15.741,200 

(Nollnclcdl 
\  in    total.   / 

-  .  -  -  « 

Edmonton 

•3.102,514 

3,102,514 

Total  Canada 

313,722,547 

270,173,6.38 

+  16-1 

2,473,652,160 

2,096.289.559 

+  18. • 

The  clearings  for  the  week  ending  Sept.  1  make  a  very 
satisfactory  comparison  with  the  same  week  of  1905,  the  in- 
crease in  the  aggregate  having  been  11 .0%. 


Our  usual  monthly  detailed  Btatemcnt  of  transaction*  o* 
the  various  New   York   Exchanges  is  appended.     The  re- 
of  the   Chicago  branch   of  the   Bank   of   Nova  Scotia,   was  '  suits  for  the  eight  months  of  1906  and  1905  are  given  below: 


Clearings  at 

Week  ending  September  1 . 

1906.                1905. 

Inr.  or 
Dec. 

1904. 

1903.     ^ 

Canada — 
Montreal    

S                      S 

26.322.287       22.305.307 
1.5  072  554'        17   =^«f>  .ll'> 

% 

+  18.0 

—  14.3 

+  52.5 

+  9.1 

+  42.0 

+9.7 

+  1.2 

+  10.9 

+  24.7 

+  13  0 

$ 

18.726.527 

13.310.873 

4.728.773 

1.. 503. 172 

1,. 529.0 10 

1,410.200 

2.015.468 

1.097.035 

1.032.104 

882.405 

031.709 

S         •' 

19.012.748 

'I'Mronto, ...    . 

14  338.841 

U Innlpeg  

Oiuiwa 

Vancouver 

Quebec 

8.204.575 
2.1.S5.637 
2.521,781 
1,665,212 
1,610.000 
1.283.981 
1.142.198 
811 1 ,90!j 
1  003  34'' 

5,381,400 
2,003,507 
1.768.233 
1. 518. 425 
1.. 59 1.603 
1.1,57,240 
910,707 
789,283 

7i;7  QIC 

4.020.493 
1.903,991 
1,342,373 
1,053,271 

Halifax 

1,798,320 

Harailton 

1.OS3.506 

St.  John 

London    

1. 101. 171 
818.02* 

Victoria 

493, 59« 

f:ili?ary    . 

890.649  Not  Included,  In  totnl. 
719,644  Not  included.  In  total. 

Kdmonton 

Total  Canada 

61,903,476 

65,781,501 

+  X1.0 

40,027.428 

47.. 560.034 
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Descripfn- 


Eiyht  months  1900. 


Etght  Monlht  1905. 


Par    Value 
\  or  Quantity. 


Actual 
Value. 


Aver.     Par  Value 
Pricti  or  QuantUu. 


Actual 
Value. 


Aver. 
Price. 


St'k\Sh's.         190. MX, 428 

f  Val.  S171.");i.S00,«()O$16140,0.J0,836 
RR.bi)n(l.s,  ISO.'JfS.j.iiOO  417,790,835 
Gov'tbds.:  $1,410,000  $1,533,784 
StatPbds.        853,172,0.00       $48,452,277 


Bk.  stocks! 


$304,400; 


$724.268198.7 


171.042,:!.'59 

92.5«l.')848.21.S,47o$13718,130,882[  S6.0 

90.9     $595,405,300     $565,833,020    95.0 

108.81  $395,400  $428,035108.3 

91.1     $135,277,450     $125,8.52.217:  93.0 


$536,000         $1,403.8821261.9 


Totul  ..  $17939,7.32,3.50 $16609, 137,970.  92.6 $16579.832,625 $1441 1,648.636!  80.9 
Gram,  bu.       305,154,450'      253.659,030,83. Ici      331,512.075      321.368,820]  96.9c 


Tot.  val. 


$16862,797,000; 


$14733,017,4561 


The  volume  of  tran.saction.s  in  .share  propertie.s  on  the  Now 
York  Stock  Exchange  each  month  .since  Jan.  1  in  1906  and 
1905  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


1900. 


1905. 


M'th. 


Number 

01 

Shares. 


Values. 


Par. 


Actual. 


Number 

01 

Shares. 


Values. 


Par. 


Actual. 


S  $  '  '  $  S 

Jan  .  .38.5 12,5483.513.808.700 3,.333, 481, 49820,792,558  1,931, 154, 400  1,374,870,487 
Feb  .21,099,8001,968,990,000  1,831, 598.76425,239 ,0882.,323.637,850 2.014.562,018 
Mch-i  19,467,084' 1,729,841,900  1,591,417.29029, 138,8.38  2.708.955.975  2, 178. 193, 156 


1st  qr  79. 080,0327, 212.641. 200  0.756, 497, 552  75, 170. 484  0,963.748.225  5,507.025, 661 
Apr,  24, :i:iO, !l  19  2, 158, 016, 950  1,928, 749, 870  29, 29S. 456  2, 789, 542, 0.")0  2, 070, 498, 467 
May  21.(120,(149  2,043,050,800  1,879,476,284  20,517,560  1.911.014.5501,758,024,018 
June  20,340,391 1,744,464,300,1,503,947,686  12,576,4691,132,492.100,     999.484,627 


2d  qr|68.697,359l5.945,532,050 5,372, 173,840i62,392,485j5,883 ,049.300 5,428.607, 112 


6  m'sil48377  39l|l3158,173,250!l2128,671..392 137562 96912790,797,525 10996,232,773 
July  10,340,221  1,448,273,600  1,310,479,816  13,273.6551.214,488,7501,075,487,031 
AugJ31,804,810  2,847,353,750  2,701,479.62820,205,735  1.830,932,200  1,646,410,478 

[ '• ^ ' ' \ 

The  following  compilation  covers  the  clearings  by  months 
since  January  1 : 

MONTHLY  CLEARINGS. 


Month 


Jan  .. 
Feb  .. 

Mch.. 

1st  qr- 
April  _ 
May  - 
June  . 

2d  qr. 

6  mos- 
July  . 
Aug  -- 


Clearings,  Total  All. 


1906. 


16,321,500.279 
12,402,794,035 
12,993,090,785 


1905. 


11.848,355,885 
10,050,003,817 
12,918,414,909 


41,777.385,099  35,417.434,071 
12.884,433,514  12,735,232,015 
13,218,402,107  12,059,910,393 
12,230,933,388  10,815,009,816 


38,333,709,009 


80,111.154,168 


35,610,212,224 


71,521,046,895 


11. 639 ,986,823;  10,806,702,211 
13.131.717.908' 10.H02. 728.326 


Clearings  Outside  Xm-  York. 


% 


+  37.8 

+  17.0 

+0.6 


+  18.0 
+  1.2 
+  9.6 

+  13.1 


+  7.- 


+  12.8 

+  7.1 

+  20.4 


1906. 


5.083,299,601 
4,138,370,511 
4,615,856,596 


13.837,526,708 
4,341,197,947 
4,425,373,088 
4,414,712,521 


13,181,283,556 


27,018,810,204 
4,383.400,720 
4.298.510.812 


1905. 


4.113,031.330 
3,532,344,555 
4,187,000,472 


11,832.982.357 
4.054.435.555 
4,175,862,970 
4,079,759,697 


12,310,058,228 


24,143,040,585 
4  027,069  659 
3.921.903.400 


+  23.6 
+  17.2 
+  10.2 


f  16.9 
+  7.1 
+  6.0 
+  8.2 


+  7.1 


+  11.9 
+  8.8 
+9.6 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  .securities,  <&c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Week  ending  Sept.  7.  Sat.  Mon.  Tues.  Wed.        Thurs.     Fri. 

Silver. peroz d   30  15-16  31K  313-16    31^  31J4  317-16 

Con.sols.new,  214  per  cents..  87  7-16  87?^  S6J^  86%  863^  86  3-16 

For  account 87  11-16  875^^  87  1-16    86  1.5-16  86  11-16  86J^ 

French  Rentes  (in.  Par.).. fr.  98.1734    98.15       98.07M    97.95       97-75  97.67)^3 

6  Anaconda  Mining  Co 14?^  14?^          145^8  14?^          14J'8      • 

Atchison  Topeka&  Santa  Fe  110  110%  lllj's  11V4  112M  1125^ 

Preferred   10434  lOi'A  104  104  104J4 

Baltimore  &  Ohio 121M  123?4'  126K>  126M  125M 

Preferred   96  90             96  96             96 

Canadian  Pacific 179H  182 J4  183  182  183?i  184        :_ 

Chesapeake  &  Ohio 67  07}^         0634  66xs         66%  Li 

Chicago  Gre.it  Western 183^  1834         1834  1834         1834     • 

Chicago  Milw.  &  .St.  Paul...  183  188  189  18634  187  18734     ■ 

Denver  &  Rio  Grande  com. .  45  45}4         44K>  45             4534 

Preferred   89  89             89  '  ,S9             89 

Erie,  common 4734         483<         485'8         4854  4SH         48Ji 

First  preferred 8034         80M         81             81  80?i         81 

Second   preferred 74  743^         73  M  74^         745-^ 

Illinois  Central 18034  180  181  1793^2  180  180 

Louisville  &  Nashville 153?€  155  155  IbSH  1-54  154 

Mexican  Central 2134  22             2134  213^         2\14 

Mo.  Kansas*  Tex.,  com 373^  3734         37"  3634         37H 

Preferred   73  7332         73'4  •     733^         73!4 

National  RR.  of  Mexico 47  47              483i  4834          4814 

N.Y.  Cent.  &  Hud.  River..   148J4  151  151J4  149  149'  1493i 

N.  Y.  Ontario  &  Western. __   51 M  62^          ,52%  52%          52M 

Norfolk  <t  Western,  common  96}^  .    97             973<;  97M         97% 

Preferred    95  95             95  95              95 

Northern  Pacific 222  224  222  222H  2243^ 

Pennsylvania 733i  74              74%          74  743-^          74 

a  Reading  Co 705i  713^         723i         7234  73             74ii 

o  First  preferred 47  47             47  47             47 

a  Second  preferred 48  48             48  48             48 

Rock  Island  Co 28  29              285i  285i          29 

Southern  Pacific 9354  96%  96             94%  95             953^ 

Southern  Ry.,  common 393i  403i          40!^          39%  39H         39% 

Preferred   __ 103  103  IO214  10234  1023^ 

"Union  P.aciflc,  common 197%  201%  201%  197%  201%  200% 

Preferred   98  98  98  98             97% 

D.  S.  Steel  Corp.,  common..   47 Ji  48J:i  48%  47%  48%          49% 

Preferred   110%  1113i  1113i  110%  111%  11131 

Wabash    20%  21  21  21             21 

Preferred   40  '  46%  46%  46             46% 

Debenture  B's.. 83  S3  S3  83  S3 

o  Price  per  share,     b  £Ster]ing. 


^omrxtvcinl  mid  W^xsci^llnntons'^txos 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Slocks. 
50  .A.cker,  Merrall  &  Condit  Co. 

com 14 

50  Fordham  Club  Bldg.  &  Loan 

Assn.  com.,  $10  each $100 

20  Metropolitan  Surety  Co 145 

100  National  Park  Bank 486 

1  U.  S.  Trust  Co 1295 

5  Home  Ins.  Co 495 


Bonds. 

$20,000  Acker,  Merrall  &  Condit 
Co.  6s,  1923,  J&J 93 

$3,000  Deutscher  Verein  1st  5s.  .      55 

$750  Deutscher  Vereiu  redeem- 
able scrip $70 

$1,000  Arion  Society  2d  3s $315 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 


Name  0]  Company. 


Per 
Cent. 


When 
Payable. 


Railroads  (5team). 

Atlantic  Coast  Line  of  Conn,  (quar.) 

Boston  &  Albany  (quar.; 

Boston  &  Maine,  common  (No.  164) 

Buffalo  &  Su.sciuehanna,  common  (quar.) 
Canadian  PaclOc.  common | 

Preferred 

Chicago  &  Eastern  Illinois,  pref.  (quar.). 
Chicago  Great  Western  Ry..  pref.  "A".-' 
Chicago  Milw.  &  St.  Paul.  com.  &  pref.. ! 

Colorado  &  Southern,  first  preferred 

Delaware  &  Hud.son  Co.  (quar.) 

Erie .  second  preferred 

Evansville  &  Torre  Haute,  common 

Preferred 

Interborough-Mctropolitan  Co., pf. (quar.) 

Interborough  Rapid  Transit  (quar.) 

N.  Y.  Lack.  &  Western,  guar,  (quar.) 

New  York  New  Haven  &  Hartf.  (quar.). 

Reading,  first  preferred 

St.  Joseph  South  Bend  &  Southern, com. 

Preferred 

St.  Louis  &  San  Francisco — 

First  preferred  (quar.)_ 

Chic.  &  E.  111.  pref.  stock  cert,  (quar.) 

Kan.  C.  Ft,S.&  M.,  pref.  stk.cer.(quar.) 

Southern ,  preferred 

Southern  Pacific,  common 

Union  Pacific,  common 

Preferred 

West  Jensey  &  Seashore 

Street  Railways. 

American  Rys.,  Philadelphia  (quar.) 

Bo.ston  Subur.  Elec.  Cos.,  pref.  (quar.).. 

Cape  Breton  Electric  Co.,  Ltd..  pref 

Houghton  Co  St. Ry., Hancock, Mich. ,pf. 
New  Orleans  Ry.  &  Light,  pref.  (quar.). 

Philadelphia  Traction 

Savannah  Electric  Co. ,  preferred 

Seattle  Electric  Co.,  preferred 

South  Side  Elevated  (Chicago)  (quar.).. 

L'nited  Trac.  &  Elec,  Providenee(quar.) 

Banks. 

Fifth  Avenue  (quar.) 

Trust  Companies. 

Fifth  Avenue  (quar.) 

Miscellaneous. 
.\mer.  Beet  Sugar,  pref.  (quar.)  (No.  19) 

American  Can.  pref.  (quar.) 

Amer.  Car  &  Fdy. .  pref.  (quar.)  (No.  .30) 
American  Chicle,  common  (monthly) 

Common  (extra) 

-American  Express 

American  Graphophone,  common  (quar.) 

American  Radiator,  common  (quar.) 

Amer.  Smelt.  &  Hcf..  com.  (qu.)  (No. 12) 

Prfferrcd  (quar.)  (No.  29) 

American  Snuff,  common  (quar.) 

Preferred  (quar.) 

American  Sugar  Refining,  com.  (quar.). 

Preferred  (quar.) 

American  Tobacco,  preferred  (quar.) 

Barney  &  Smith  Car,  common 

Borden's  Condensed  Milk,  pref.  (quar.). 

Butte  Coalition  Mining 

Butte  Elec.&  Power.com.  (quar.)  (No.  10) 

Calumet  &  Hecla  Mining  (quar.) 

Cambria  Iron,  guaranteed 

(Central  Leather,  preferred  (quar.) 

Chic.  June. Rys.  &U. St  k.  Yds., com.  (quar) 

Preferred  (quar.) 

Childs  Co.,  common  (quar.) 

Preferred  (quar.) 

Cleveland  <S-  Sandusky  Brew.,  com.  (qu.) 

Preferred  (quar. ) 

Consolidated  C!as.  N.  Y.  (quar.) 

Diamond  Match  (quar.) 

du  Pont  de  Nemours  (F,I)Pwd.com.(qu.) 
du  Pont  Int.  Powder,  preferred  (quar.).. 
Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) 

Federal  Mining  &  Smelting,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

General  Chemical,  preferred  (quar.) 

tieneral  Electric  (quar.) 

Greene  Cons.  Copper  (bi-m'thly)  (No. 19) 
Guggenheim  Exploration  (quar.)  (No.15) 
International  Paper,  preferred  (quar.).. 

International  Silver,  pref.  (quar.) 

Inter.  Smokeless  Powder  &  Chera,  com. 

Preferred 

Laclede  Gas  Light,  common  (quar.) 

Mackay  Companies,  common  (quar.) 

Preferred  (quar.) 

Massachusetts  Lighting  (qu.ar.) 

Milwaukee  &  Chicago  Breweries 

National  Biscuit,  common  (quar.) 

Nat.  Enam.  &  Stamping,  pref.  (quar.).. 
National  Lead,  common  (quar.)  (No. 11) 

Preferred  (quar.)  (No.  59) 

Niles-Bement-Pond .   common 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Railway  Steel  Spring,  preferred  (quar.). 
Republic  Iron  &  Steel,  preferred  (quar.). 

Preferred   (extra) 

Rubber  Goods  Mfg. .pref.  (quar.)  (No. 30) 
Safety  Car  Heating  &  Light,  (quar.) 

Extra 

Sears.  Roebuck  &  Co.,  pref.  (quar.) 

Standard  Oil  (quar.) 

Swift  &Co.  (quar.) 

I.^nited  States  Leather,  preferred  (quar.) 
United  States  Red.  &  Ref.,  pref.  (quar.) 

United  States  Steel  Corp..  common 

Westinghotise  Air  Brake  (quar.) 

tExtra   

Special   


2% 
2 

1% 
IM 
3 
2 

1% 
2% 
3% 
2 

1% 
26 
4 
2%  m 
IH 
■2H 

1% 

2 
2 
1 
2% 

1 

1% 

1 

2% 

2% 

5 

2 

3 

1% 
75c. 
$3 
3 

IH 
S2 
3 
3 
1 
IH 

25 


Sept. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct 
Sept. 
Oct. 
jNov. 
Oct. 
Oct. 
Oct. 
Oct. 
.Sept. 
.Sept. 
,Sept. 
Sept. 

I  Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
(Oct. 
Sept. 

'Sept. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

I  Oct. 

loct. 

Oct. 


1%  Oct. 

IH  Oct. 

1%  lOct. 

1  ISept. 

1  Sept. 

3  Oct. 

13i  ,Sept. 

1  (Sept. 

1%  Oct. 

1%  ;oct. 

2%  lOct. 

1%  Oct. 

1%  iOct. 

1%  [Oct. 

1%  !Oct. 

1  Sept. 

1%  Sept. 

40c.  .Sept. 


1 
$20 


Sept. 

Sept. 
2       lOct. 
1%    Oct. 


1% 

1 

1% 

1 

1% 

1 


Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 


2%  Sept. 

1%  Sept. 
2%c|Oct. 

2%  Oct. 

1%  'Oct. 

1%  Sept. 

2%  [Sept. 

1%  Sept. 

1%  'Oct. 

2  Oct. 

4  I  Sept. 
IM^IOct. 

1%  Oct. 

1  Oct. 

1.6c  'Oct. 

4  jNov. 

13i  Sept. 

1  Oct. 

1  Oct 


2Hk 
1 

1% 
I 


Oct. 

Sept. 

Oct. 

Oct. 

Oct. 


1%    .Sept. 

l%d  Sept. 

1%    [Oct. 

%     Oct. 

1%    Sept. 

1%  !oct. 


Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 


2e 
1% 
2 
o 

1% 

$6  ,      . 

1%  Oct. 

1%  Oct. 

1%  Oct. 

Ih  'Oct. 

2%  Oct. 

2%  Oct. 

2%  Oct. 


Books  Closed. 
Days  Inclusive. 


lOiAug.  31       to  Sept.    9 

29  Holders  of  rec.  Sept.  1 
1  Holders  of  rec.  Aug.  31 
1 

1  Sept.    2       to  Oct.     3 

1  Sept.    2       to  Oct.     3 

1  Sept.  20       to  .Sept.  23 

1  Sept.  11        to  Oct.     1 

16  Holders  of  rec.  Aug.  29 
1  Sept.  10        to  Oct.     1 

15  Holders  of  rec.  Aug.  23 

9  Sept.  12       to  Oct.     9 

1  Se[>t.  16       to  Oct.    15 

15  Sept.  16        to  Oct.    15 

1  .Sept.  11       to  Sept.  30 

ISept.  18       to  Sept.  30 

I'Sept.  16       to  Sept.  30 

30  Holders  of  rec.  .Sept.  15 
10  Holders  of  rec.  .Aug.  24 
15  Sept.  II  to  Sept.  16 
15lSept.  11       to  Sept.  16 

1  Sept.  16       to  Oct.      1 

1  Holders  of  rec.  Aug.  18 

1  Holders  of  rec.  Aug.  18 

17  Sept.  23       to  Oct.    17 

1 

1  Sept.  16       to  Oct.     9 

1  Sept.  16       to  Oct.     9 

15  Holders  of  rec.  .Sept.    6 

15  Aug.  31       to      Sept.    9 

15  Holders  of  rec.  Sept.  15 
1  Oct.  17  to  Nov.  1 
1  Sept.  15      to       Oct.     1 

15  Oct.  I  to  Oct.  14 
1  Holders  of  rec.  .Sept.  8 
1  Sept.  10  to  Oct.  1 
1  Sept.    7       to       Oct.      1 

29  Sept.  19  to  Sept.  30 
1  Sept.  12       to       Oct.     1 

ISept.  23       to       Sept.  30 

Ij Holders  of  rec.  Sept.  29 

1  Holders  of  reo.  Sept:  22 

1  Sept.  16       to       Oct.      1 

1  Sept.  12       to       Oct.      1 

20  Sept.  15       to       Sept.  20 

20  Sept.  15       to       Sept.  20 

I  Holders, of  rec.   Sept.  15 

15  Holders  of  rec.  Sept.  la 

29  Sept.  23       to       Sept.  30 

15  Sept.  29        to       Oct.    15 

1  Sept.  15       to       Oct.      1 

1  Sept.  16       to       Oct.     1 

1  Sept.  16  to  Oct.  1 
2 1  Sept.    2       to       Oct.     2 

2  Sept.  2  to  Oct.  2 
ISept.  16       to       Oct.     1 

15  Sept.    6       to       Sept.  16 

15  Sept.    6       to       Sept.  16 

17  Aug.  15       to       Sept.    3 

15;Holder3  of  rec.  Septl26 

20  Holders  of  rec.  Aug.  18 

IjHolders  of  rec.  Sept.  15 

1  Holders  of  rec.  Sept.  10 

1  Sept.  13       to       Oct.      I 

1  Sept.  13  to  Oct.  1 
lOiSept.  5  to  Sept.  10 
10  Sept.    5       to       Sept.  10 

leSept.    6       to       

leSept.    6       to       

15  Aug.  25  to  Sept.  16 
15  Holders  of  rec.  Aug.  31 
15I 

2  Holders  of  rec.  Sept.  2 
11  Aug.  31  to  Sept.  16 
l;Aug.  31       to       Sept.  16 

15  Sept.    1       to  Sept.    9 

15  Sept.    1       to  Sept.    9 

ISiSept.    1       to  Sept.    9 

l!Sept.22       to  Oct.     I 

15  Holders  of  rec.  SeptlSa 

15  .\ug.  26       to  Sept.  16 

ISept.  15       to  Oct.      I 

ISept.  14       to  Sept.  25 

1  .Sept.  IS       to  Oct.      1 

1  Holders  of  rec.  Sept.  20 

15  Holders  of  rec.  Oct.   31 

15  Sept.    9       to  Sept.  16 

1  Sept.  17       to  Sept.  29 

1  Sept.  17       to  Sept.  29 

15  Holders  of  rec.  Oct.      1 

15  Sept.    9        to  Sept.  16 

15  Sept.  29       to  Oct.    15 

ISept.  11       to  Oct.      I 

1  Sept.  16       to  Oct.      1 

15  -Aug.  25       to  Sept.  16 

20  Sept.  13       to  Sept.  20 

15  Holders  of  rec.  Oct.   5a 

15  Holders  of  rec  Oct.    5a 

20  Sept.    9       to  Sept.  20 

1  Sept.  18       to  Oct     17 

1  Sept.  18       to  Oct.    17 

15  Holders  of  rec.  Sept.    8 

1  Sept.  16        to  Sept.  30 

ISept.  16       to  Sept.  30 

1  Sept.  18       to  Sept.  30 

15'Holders  of  rec.  -Aug.  20 

1  Sept.  16        to  Oct.      1 

1  Holders  of  rec.  Sept.  10 

1  Sept.  21       to  Oct.     1 

1  Sept.    9       to  Oct.      1 

10  Sept.  22       to  Oct.    10 

10  Sept.  22       to  Oct.    10 

10  Sept.  22        to  Oct.    10 


a  Transfer  books  not  closed,  ft  Also  2%.  paj-able  April  9  1907.  c  Includes 
extra  payments  on  account  of  dividends  passed  last  spring  d  Also  1%"^  payable 
Dec.  20.  c  On  account  of  deferred  dividend,  /i  One-half  per  cent  for  quarter 
ending  March  31  1900  and  34%  for  quarter  ending  June  30.  k  Less  income  tax. 
I  Upon  the  full-paid  capital  stock.       ni  Also  232  %  declared  payable  .April  15  1907. 


Sept.  8  liKiO.  i 


THE  CHKONIGLE. 


545 


Statement  of  New  York  City  Clearing-House  Banks. 

Tlu-  foUowiui;  ^tatt'incnt  .<ho\\.-^  tlu>  loiulitii'U  of  tlir  New 
York  City  Cloarinir-Hou.-^o  bank.-*  for  the  \vt>ok  oiuling  Sept.  1 . 
It  shoulil  bo  distinctly  uudorstood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averases 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reportinji  loans  and  ileposits  and  holdinj^s 
of  specie  and  legal  tenders,  the  practic(>  is  to  take  the  agsirc- 
gate  of  the  amounts  for  the  several  days  of  the  week  anti 
divide  this  aggregate  by  the  number  of  days. 

U'e  omit  two  cipliers  (00)  in  aU  cases. 


Haniis. 
OOl  oiiiiltfd. 


Capital.     Surplus. 


Bank  of  y.  Y. 
Manhutuin  Co 

Men-hams' 

Mechanics' 

America 
Pbentx. . 

rity 

l-homlcal 
Monhants"  Ex 

ti.Hllailn 

Huii-h.  Jt  Drov 
Mecli.  *  Tradeis 

Greenwich 

Amer.   Kxch 

Oimmerce 

Merv'.intllo j 

Pacirtc 

Chatham 

People's 

Nonh  America. 

Hanover 

Inina 

(  iti  -ns'  Cent.. 

N.i-^HI 

M  --..-t  A  Fult. 
M  •"  'lM)litan  _ . 
c     -ailxcliange. 

Oruntal 

Imp.  *  Traders' 

Park 

East  River 

Fourth -. 

Second 

Kirst 

N.  Y.  Nat.  Ex. 

Bowerj- 

N.  Y.  County.. 
German.\mer. . 

Chase 

Fifth  .\ venue.. 
Cemian  Exch.. 

Gemianla 

Lini-Dln 

Cnnleld 

liftli 

Mtiru|X)lls 

Wi->t  side 

SeatHj.'ird 

Fln^t.N'..  Bklyn. 

Liberty i 

N  Y.  Prod.  Ex.! 
New  Amstcr. 

Astor   

Stole 


Loans. 


S 

2.877.3 
2  742.S! 
1.504.6 
3.465.0 
3.905.7 

32S.4 

19.400.3 

7.74S.5 

439.2 
2.307.01 

156  ll 

3SS.3 

634.6 

4.54S.3 

13.00S.4 

4.62fs.4 

759.2 
1.030.0 

459.1 
2.041.2 
7  622. 4 
1.133.9 

789.5 

345.2 
1.458,9 

718.0, 
3 .583 .7 
1.158.9 
7,008.9 
7.764.8 

119.0 
3.063,4 
1,673.1 


Specie. 


$ 

16.932.0 

21,227.01 

11.397.5 

19.957.0 

22, .308, 8! 

6,359.0 

160..S76.1 

23. 857 .5 

6.067.3 

8.515.1 

2.505,5; 

6.499.0 

5.168.2 

27.542.1  i 

136.6,80.7 

20.736.7 

3.318.0 

5.659.6 

2.127.9 

13.9760 

51.383.0 

7.616.0 

18.384.3 

3.450.8 

7.444.6 

10,333,4 

35.989.0 


Legats. 


Deposits,  a    Ke- 

se've 


S 

2.468.0 
4.309.0 
2.380.4 
2.785.0 
3.410,6 
1.109.0] 
25,519.4111 
3,945.3 
1.258.4 

966.3 

516.2 

875.0 

885.81 

4.383.9 

16.099.7 

2.918.4: 

243.31 

705.5 

216.2i 
2.0.-i().0' 
8. 083 .3 
1.476.(1 
3.551. 4i 

331.1 
1.106.9 
2,374.4 
6.862.0 
1.115.7 
4,109.0, 
17.557.0| 

182.21 
3.189.81 

910.0 

17.451.2; 

l.OlO.n' 

550.0 

851  4 

933 .3i 

12.535.5 

2.388,21 

200.0 1 

504.81 

847.0, 
1,738.71 

585.3 
1.206.3 

627.01 
2,590,0! 

680,01 
1,606,1 
1,462.5 
1,129,9 

966,0 
3,081,0 


1,7^ 


06,0! 
.238.0 
.016.3 
.910.0 
.343.41 
170.0 

.561. i; 

.,S99.0 

337.7 

644.5' 

47,6 

892,0 

489,2 

,185.6 

,417,7 

.323,7 

420,4 

862,1 

581,5 

.2.-.3.0 

.ti90.3 

365.9 

.117,9 

305,7 

674,5 

232,6 

,346.0 

431.0 

.362,0 

.761.0 

134.5 

.157,5 

.535.0 

,060,4 

382,2 

222,0 

425,7 

203,7 

,761  0 

579.6 

6.50.0 

688.7 

,843,7 

299.5 

199,9 

472.1 

549.01 

.696.0 

553.0 

421.4 

311.0 

434,5 

192,0 

220.0 


$ 

15.076. 

24 .000 

13..i25 

19.140 

23,503, 

5,268 

147.254 

22.219 

6.437. 

6,303. 

2.439 

7.208. 

5. ,865 

20,758 

113.493 

17.280 

3.380, 

5,696 

2,589 

13,317, 

59.059 

7.290 

18,193 

3,678 

7,013 

10,638 

44,127 

8,781 

21,104 

80,252 

1,302 

20,558 

9,694 

73.848 

9,115 

4,075 

5,462 

4.147 

57,080 

10.940 

4,011 

5,489 

13,997 

7.735 

3.018 

8.842 

4,651 

16.196 

5.036 

8,271 

7.187 

6,712 

4,979 

14,807 


0:27.6 

0  27.2 

3  2,">.l 
0  24.5 

4  24.4 
0  24.2 

4  25.1 

5  26.3 
5  24.7 
5  25  5 

4  23.1 

0  24.5 
823.4 

1  26.8 
7  25.1 

5  24.5 

6  19.6 
0  27.5 
0  30.7 
N  24.8 
.,s  25.0 
.0  25.2 
.7  25.6 
.6  18.9 
.8  25.3 
,7  24.5 
.0  253 
.0  17.6 
.0  25.9 
.0  26.5 
.2  24.3 
.6  26.0 
.0  25.2 
.7  26.4 
.8  25.1 
.0  1S.9 
.5  23.3 
.8  27.4 
.r^  25.0 
,7  27.1 
.9  21.1 
.421. 7 
.3  26.3 
.7  26.3 
.6  26.0 
.8,18.9 
.0'25.3 

0  26.4 
0  24.4 
S  -24.5 
0  24.6 
,8 '23.2 
.0  23.2 
0  22.2 


Totals 118,150,0  151,092,0|1063.739.6|181,745,6  81,638  1  1042.057.2  252 


a  Total  United  States  deposits  Included,  $10,313,000. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  1  1906,  based  on  average  daily  results: 

ire  omit  ttoo  ciphers  (00)  in  all  cases. 


, 

Legal 

Deposit  wilfi 

Loans 
and 

Tender 
and 

Bank*. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Xcl 

tal. 

plus. 

Invest- 
ments. 

Bank 
Nous. 

ing 
Ageni. 

Banks 
die. 

Deposits. 

N.  V.City. 

Boroughs  o/ 

Jtfo/i.d-Br'j. 

$ 

S 

t 

S 

$ 

$ 

S 

$ 

Wa"h.  U'g'ta 

100,0 

164.3 

913.7 

13,1 

46,8 

80.7 

778.5 

Century  

200.0 

140  8 

1.360.3 

30.9 

53,3 

50,5 

31.7 

1,265,5 

Chelsea  Exch 

UHI.O 

95.2 

984.8 

42.4 

83.7 

52,8 

109,3 

1,041,9 

Colonial 

100.0 

359.5 

3.677.6 

90.5 

340.4 

530,7 

254,9 

4,714,5 

ColiimhIa 

300.0 

412.2 

6.550.0 

285,0 

254.0 

506.0 

3,8 

7,050,0 

r              V.it. 

1,000  0 

1,101.5 

6,378,0 

686,1 

35.1 

344.1 

518,0 

4,458,6 

■ 

200.0 

138.2 

1,014,8 

16.3 

61,8 

89,3 

1,011,6 

T ._ 

500.0 

160.1 

5.675.3 

142.3 

338.7 

329,4 

66,4 

6,355,9 

200.0 

186.K 

4. '523.1 

259,4 

212,2 

140.9 

235,0 

5.314,5 

... 

500,0 

588.5 

4,075,5 

9,7 

237,1 

186,9 

107,7 

3.763,4 

250.0 

1S5.S 

2  749.2 

153,1 

81.3 

230,8 

57,5 

3,127,9 

2(K).0 

312,5 

3,6U4,1 

23,5 

282,2 

292,7 

10S,4 

3,636,1 

1                   :.!.. 

200.0 

241,3 

3  ,,332. 7 

25.0 

295,4 

204,9 

250.0 

3,581,8 

Pliza 

100.0 

309,0 

3.740.0 

225,0 

208,0 

206,0 

3  981,0 

RlTcnlde  .. 

100.0 

108,7 

1.7C8.5 

18,6 

129,3 

91,3 

116.7 

2,017,5 

12th  Ward.. 

200.0 

179.9 

2.492.0 

34,0 

260,0 

194.0 

2,937,0 

23d  Ward... 

100.0 

153,8 

1.627.5 

67,7 

184,8 

123.9 

110.7 

1,993.2 

Union  Exch. 

7.W.0 

755,8 

8.309.4 

347,5 

170,5 

318.4 

400.0 

8.141.3 

YorkvlUe  . . . 

100.0 

355,0 

3,318,4 

35,6 

316,8 

253,5 

79,4 

3.87K,0 

Coal  A  I.  Nat. 

500.0 

513,7 

4,700,0 

638,0 

262,0 

552,0 

.54.1 

4,491.0 

MthSt.Nat. 

200.0 

208,6 

1  199,7 

243.3 

17.5 

97.3 

10,0 

1,118,3 

Batt.  Pk.N'at. 

200.0 

110,2 

667.5 

106.9 

25.2 

64.7 

495,5 

Bormigh  ot 

hnxjklim . 

Bo"iu«h    ... 

200.0 

135.4 

2,734.9 

41.9 

214.0 

168.1 

152.9 

3.064.0 

Broadway  .. 

150.0 

390,8 

3,0.37.9 

15,7 

204.4 

200,5 

.55.5 

3.121,8 

Brookljm  . . . 

300.0 

160.6 

1.986,8 

126,4 

81.7 

254,8 

34.0 

2.209,1 

Utn-  Nat... 

252.0 

676.7 

4.581.7 

367,0 

150.3 

663.4 

190.5 

4.895.5 

Ueebanlca-    . 

1.00O.O 

869.0 

10.074.0 

184.4 

888.3 

1.184,3 

184,9 

12.177.2 

Nanau  Nat  . 

7.50.0 

874.7 

6.345.0 

235.0 

472.0 

874,0 

5.981.0 

Nal  city     . 

300.0 

«32,9 

3.299.0 

126.0 

384.0 

396.0 

l"25.6 

3.780.0 

North  Side.. 

irjO.O 

202.6 

1.7.54.5 

24.5 

124.7 

64  1 

217  0 

I  ,937 .6 

Union 

1.000.0 

1.043.2 

11.106.0 

331,0 

062,0 

1,004,0 

1.289,0 

12.910.0 

Jersey  City. 

h—'  -  -' 

400  0 

1.153,1 

4.719.4 

171.0 

321.9 

1.622,6 

932,0 

6.165.7 

!                        .  it 

2.50  0 

687.0 

3  011.9 

97.5 

83  5 

169.2 

127  7 

2.628.1 

200.0 

324.2 

1.889.5 

35.6 

87.3 

408.2 

30,0 

2.094,1 

Hoi>oken. 

First  .Nat  . . . 

110.0 

571.9 

2.689.5 

163.8 

35,9 

149,7 

200.9 

2,622.5 

Second   Nat. 

125.0 

186.3 

1,494,6 

47,3 

35.0 

63.5 

1  ■  '■ 

76,8 
1 

j    1.521.5 

Tot.  .Sept.     I 

11237.0 

14690.4 

13 16.86.8 

.'■..461.0 

7.631.1 

140270. 1 

Tot.  Au«.    2:, 

11237  0 

14690.1 

13U;i;».l 

r,.\'.li,.s 

7. 44.'.. 4 

1 40735  0 

Tot.  .\ug.    1% 

11237  0 

I46WJ.4 

13146>.y 

5.421.9 

7.471.1 

I....... 

--'  - 

141104.1 

New  York  City,  Boston^and_Philadelphia^Banks.   Helow  is 

a  sumniary  of  Mie  weekly  rdui  ii.s  of  the  Clcaring-llouse  banks 
of  New  York  City.  Uoslon  and  i'iiiladelpliia.V^'rhe  New  York 
figures  dt)  not  include  results  for  non-member  i)anks. 

Il'c  omit  tuo  ciphers  (00)  t'n  all  these  fiyures. 


CapUal 

Hanks. 

and 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 

Clearings. 

Surplus. 

*^ 

lation. 

Now  York 

9 

$ 

$ 

S 

S 

$ 

S 

A  lilt.    4.. 

269,005  6 

1077, 191, 7195,547.2 

87.725,3 

1076,599,3 

46,516,6 

1.899,879,9 

.•VUK.  11.. 

269.005.6  1072.468.3  188,939,0 

85,058,6 

1062,904,3 

46,054,5 

1,038.231.3 

Alls.  18.. 

269,242.0  1067.292.4  189  129  0 

81,411,5 

1053  756,0 

46.070.5 

1  693.770,7 

Auk.  25-. 

269,242.0  1071,132,8  186,032.8 

81,720,2 

1053,851.7 

40,107,5 

2.351.389.5 

Si'pt.    1.. 

269,242,0 

1063,739,6,181.745.6 

81,638.1 

1042,057,2 

46.038.7 

2.175.188.9 

ttoston. 

AUR.  11.. 

43,480.0 

189,294,0     16,561,0 

5.818.0 

212,579,0 

7,744.0 

128.792.5 

Auk.  18.. 

43.480.0 

189,360,0     17.139,0 

5.712,0 

215,771  0 

7.731  0 

144,942.3 

AUK.  25.. 

43.480.0 

189,826,0 

17,110,0 

5,497,0 

213,2,39.0 

7.747,0 

140.624.0 

Sept.    1.. 

43,480,0 

185.828,0 

15,423,0 

6,664,0 

209,128,0 

7,699,0 

135,495.9 

Phlla. 

Aug.  11.. 

50,665.0 

222,0.87,0 

50,4120 

249,785.0 

14,108,0 

121,486  5 

Aup.  18.. 

50.665.0 

222,388,0 

.56.992.0 

2.50.877,0 

14,131  0 

131,063,9 

AUK. '25.. 

50.665.0 

222,257,0            57  724,0 

250  081,0 

14,174,0 

136,845.6 

Sept.    1.. 

50.665,0 

222,351,0            56,018,0 

248,163,0 

14,262.0 

146,859.7 

a  Inrludlns  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and  also 
(iovcrmiicnt  deposits.  For  Boston  these  Government  deposits  amounted  on  Sept.  1 
to  SI  ..'.50. 000:  on  .\UE.  25  to  SI  553  000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
-\ug.  30  and  for  the  week  ending  for  general  merchandise 
.\ug.  31;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1906. 

1905. 

1904. 

1903. 

Dry  Cioods 

( ieneral  Merchandise.  _ 

.S3. 193 .090 
9,543,386 

83.0,55,967       $2,697,704 
10,060,328         9,811,469 

$2,654,249 
7,276,581 

Total 

$12,736,476 

$108,781,000 
399,286,587 

$13,116,295 

894,443,225 
370,744.532 

512,509,173 

581,657,475 
314,278,831 

59.930.830 

Since  January  1 . 
Drycioods     

591  374,506 

General  Merchandise 

313,407,613 

5508,067.587 

5465,187 .7,57' S.395,936, 306  $404,782,119 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  Y^ork  to  foreign  ports  for  the 
week  ending  Sept.  3  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906.                 1905. 

1904. 

1903. 

For  the  week 

Previously  reported 

$12,026,032       $9,698,162 
405.138.275    345,154,422 

$8,449,762 
312,586,059 

.$7,713,379 
328,014.396 

Total ,  35  weeks 

$417,164,307  $354,852,584 

$321,035,821 

$335,727,775 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  Y'ork  for  the  week  ending  Sept.  1 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
190.5  and  1904: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan  1 

Week. 

Since  J  an.  1 

Great  Britain 

France 

( Jcrmany 

West  Indies 

"""$"2",  166 

"  "$"6"6"6',678 

1,064,576 

4,052,970 

34.350 

"$"3"9"4".926 

1,986 

57,200 

295 

$27,120  507 

9,103.266 

10,053,421 

2,288,428 

Mexico 

184,183 

South  America 

970 

1,359,675 

All  other  countries 

168,085 

Total  1906 . 

$3,070 

2,000 

1,606.135 

$606,214 
167,000 

$5,818,574 
37,818,987 
72,655,928 

534,295,465 

1,273,000 

13.760 

101,856 

100,000 

200 

9,088 

$454,401 
14,695 
29,930 



""'$1,747 

7,690 

47,111 

1,947 

$50,277,565 

Total  1905 

6,645,828 

Total  1904 

6.564,275 

Silver. 
Great  Britain 

$1,517 

France 

3 .903 

( '.ermany 

10 

West  Indies 

101.444 

Mexico   

570.106 

.South  America 

All  other  countries... 

882,077 
51,157 

Total  1906 

$773,214 
815,226 
543.445 

$35,793,369 
22,283,164 
28.181.112 

$58,495 

19,4.59 

5,051 

$1,610,214 

Total  1905 

Total  1904 

2,379,436 
648.473 

Of  the  above  imports  for  the  week  in  1906,  $394,715  were 
American  gold  coin  and  $1 ,07.5  American  silver  coin.  Of  the 
exjiorts  during  the  same  time  §2,100  were  American  gold 
coin  and      _    _    were  .\inei'ican  silver  coin. 


|5anTiing  and  I^inanciaL 


TRANSCONTINENTAL   MAP 

Mailed  upon  request. 

Spencer  Trask  &  Co., 

Invcntment     KnnUera. 

Branch  Office,  Albany,  N.Y.    William  and  Pine  StB.,N«W  York. 


Moffat   &   White, 

nembem  New   York  Htoek  Exehnnae. 
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Wall  Street,  Friday  Night,  Sept.  7  1906. 

The  Money  Market  and  Financial  Situation. — An  advance 
in  call-loan  rates  to  30%  on  'i'uosday  and  to  40%  on  Wednes- 
day of  this  week  caused  loHs  disturbance  in  the  security 
markets  than  might  have  been  expected.  Of  course  the  de- 
mand for  stocks  was  groally  reduced,  V)ut  there  was  little  if 
any  forced  liquidation,  only  a  moderate  decline  in  ]jriccs 
resulted,  and  a  speedy  recovery  took  place  on  the  announce- 
ment of  the  Secretary  of  the  Treasury's  plan  to  relieve  the 
situation.  As  a  result  of  the  latter,  gold  imports  in  consid- 
erable volume  are  looked  for  in  the  near  future. 

Another  event  which  has  had  a  tendency  to  .stimulate  ac- 
tivity, especially  in  the  secui-ities  directly  affected,  has  been 
a  sale  by  the  Pennsylvania  Railroad  Company  of  a  control- 
ling interest  in  the  Baltimore  &  Ohio  and  Norfolk  &  Western 
properties — and  still  another  in  the  exceptionally  favorable 
annual  reports  recently  made  by  some  of  the  railway  com- 
panies. 

It  is  reported  that  $10,000,000  or  more  gold  has  been  en- 
gaged for  shipment  hither  from  Europe  during  the  week 
and  to-day  the  cable  annovmces  that  London  Stock  Exchange 
operations  are  somewhat  disturbed  by  the  demand  for  gold 
from  this  side.  At  the  same  time  the  local  money  market 
situation  is  reflected  in  a  17%  maximum  and  3%  minimum 
rate  for  call  loans. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  40%.  To-day's  rates  on  call  were 
3@17%.  Prime  commercial  paper  quoted  at  6@7% 
for  endorsements  and  6@7%  for  best  single  names. 

The  Bank  of, England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £503,777,  and  the  per- 
centage of  reserve  to  liabilities  was  50.10,  against  51.05 
last  week. 

The  discount  rate  remains  unchanged  at  3^%.  The  Bank 
of  France  shows  a  decrease  of  15,200,000  francs  in  gold  and 
1,100,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Siirplus 

Loans  and  difcounts 

CIrciil.ition 

Net  deposits 

Specie  

Legal  tenders 

Reserve  held 

25  %  of  deposits 

Surplus  reserve 


1906. 
Sept.  1. 


Difference 

from 

previous  week. 


S 
118,150,000 
151.092,000 
1,063,739,600 

46,038,700'Dec. 

al042057,200lnec. 

181,745,600  Dec. 

81,638,100  Dec. 


$ 


Dec. 


263,3,S3,700 
260,514.300 


2,869,400 


7,393,200 

68,800 

11,794,500 

4,287,200 
82.100 


Dec.  4,369,300 
Dec.  2,948,625 


Dec.  1,420,675 


1905. 

Sept.  2. 


115,072.700 

139,492,800 

1,136.920,800 

53,095,500 

1,166,587,700 

213,787,200 

83,358,600 

297,145,800 
291,040,925 


5,498,875 


1904. 
Sept.  3. 


115,972.700 

134,323,400 

1,117,242,600 

38,980,700 

1,217  084  000 

271,264,900 

80,509,500 

351,774,400 
304,271.000 


47,503,400 


a  $10,313,000  United  States  deposits  included,  against  .$10,350,300  last  weelt  and 
$8,552,900  the  corresponding  weeli  of  1905.  With  these  United  States  deposits 
eliminated  the  surplus  reserve  would  be  $5,447,650  on  Sept.  1  and  §6,877,650  on 
Aug.  25. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  unsettled  and  weak 
until  Thursday,  influenced  by  dear  money,  a  pressure  of  bills 
and  a  light  demand.  Then  the  announcement  of  interven- 
tion by  Secretary  Shaw  to  facilitate  gold  imports  caused  a 
sharp  advance;  the  tone  was  irregular  at  the  close.  Re- 
ported engagements  of  gold  ,110,850,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81J4  for  sixty  day  and  4  84}/^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8050@ 
4  81  for  long,  4  8360@4  8360  for  short  and  4  8410@4  8420 
for  cables.  Commercial  on  banks  4  7990@4  80  and  docu- 
ments for  payment  4  79M@4  80^.  Cotton  for  payment 
4  79}^@4  795^,  cotton  for  acceptance  4  7990@4  80  and 
grain  for  payment  4  80?^@480J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers  francs 
were  5  22}ia@5  22]4  for  long  and  5  205^@5  20h  for  short. 
Germany  bankers'  marks  were  93  15-16@94  for  long  and 
94  9-16o'@94  9-16  for  short.  Amsterdam  b'ankers'  guilders 
39  15-16@40a  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  17c.;  week's 
range  25f.  17J/^c.  high  and  25f.  17c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling  Actual — 

High 4  .8050        @  4  81 

Low 4  80  @  4  8005 

Paris  Bankers'  Francs — 

High 5  22!4a       @  5  21K 

Low  _ 523j^a       @  5  23H 

Germany  Bankers'  Marks  — 

High 93  15-16  @  94 

Low 9354  @  m~4 

Amsterdam  Bankers'  Guilders — 

High 

Low 


14  8330 

14  8285 

15  20H 
152m 

I  94  9-16d 
I   94  7-16 


-Short- 


-Cables- 


40ft 
39  J^ 


@  4  8390 
@  4  8315 

@  5  20a         I 
®  5  20Ha    I 

®  94  9-16      I 
®  94)^  I 

@  40d 

®  39  15-16 


14  8410 
14  8375 


®  4  8420 
@  4  8380 


Le.ss: 
Plus: 


a  1-16  of  1%. 
k  1-16  of  1%. 


dl-32  of  1%. 
I  1-32  of  1%. 


ft  3-32  of  1%. 
V3-32  of  1%. 

The  following  shows  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savann:  h 
buying  50c  per  $1,000  discount;  selling  75c.  per  $1,000  pre- 
mium. Charleston  10c.  per  $1,000  premium.  New  Orleans 
bank  85c.  per  $1,000  discount;  commercial  $1  per  $1 ,000  dis- 
count. Chicago  10c.  per  $1,000  discount.  St.  Louis  40c. 
per  $1,000  discount.    San  Franciso  50c.  per  $1,000  premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $10,000  Virginia  fund,  debt  2-3s  at  94i^. 

The  market  for  railway  bonds  has  been  unusually  dull  and 
narrow,  and  price  changes  are,  in  almost  every  case,  un- 
important. Money  market  conditons  are  such  at  the 
moment  as  to  render  the  ordinary  investment  demand  prac- 
tically nil.  As  u.sual,  however,  there  have  been  a  few  ex- 
ceptional features,  and  these  modify  the  situation  .somewhat. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  .$2,000  3s,  coup.,  1908-18,  at  1033^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 


Interest     Sept. 
Periodt  I       1 


23.  1930 registered  Q— Jan    *104H 

28,  1930 coupon  Q— Jan    *104J^ 

3s.  1908-1918 registered  Q— Feb   *I03H 

38,  190S-1918 coupon  Q— Feb   *103J^ 

33.  1908-1918.  .small  coupon  Q— Feb  :*103}i 

48.  1907 registered  Q— Jan  1*102}^ 

4s.  1907 ...coupon  Q— Jan  |*103)i 

4s.  1925 registered  I Q— Feb  '*131 

48,  1925 coupon  Q— Feb  *131 


Sept. 
3 


Sept. 
4 


o 

3 

> 


i*104J^ 
'♦104JS 

*103K 
|*103H 
l»103Ji 

*102K 

*103K 

*131 

♦131 


Sept.     Sept. 
5  6 


*1045^ 
1*104  >^ 

*103H 

*l0.i'A 
,*103K 
i*102H 

♦103  i^ 

*131 
1*131 


*104K 

♦105 

*103M 

*103H 

♦103K 

*102)i 

♦  103^ 

♦  131 
♦131 


Sept. 
7 

'104H 
•105 

♦  103H 
103  H 

♦103M 
*Vi2H 
♦103}^ 

♦  131 
♦131 


*  This  is  the  price  bid  at  the  morning  board:  no  sale  wa.s  made. 

Railroad  and  Miscellaneous  Stocks.— There  has  been  less 
activity  in  the  stock  market  this  week  than  during  .several 
weeks  previous,  and,  as  a  rule,  fluctuations  have  been 
within  a  narrower  range.  Operations  were  restricted  by  high 
call-loan  rates,  as  noted  above,  but  the  effect  upon  prices 
was  not  so  marked.  Beginning  on  Thursday  more  confi- 
dence was  manifest,  business  became  again  more  active 
and  a  general  recovery  took  place.  To-day,  however,  the 
buying  was  less  aggressive  and  a  shading  off  in  prices  fol- 
lowed. As  a  result  of  the  week's  operations,  a  long  list  of 
active  stocks  closes  from  1  to  5  points  higher  than  last  week. 

Baltimore  &  Ohio  moved  up  sharply  on  the  announcement 
referred  to  and  has  retained  a  large  part  of  the  gain.  Great 
Northern  has  covered  a  range  of  nearly  14  points  and  closes 
with  a  net  gain  of  10.  Reading  advanced  day  by  day  and 
is  6  points  higher.  Brooklyn  Rapid  Transit  was  decidedly 
strong  on  its  favorable  annual  report.  Canadian  Pacific 
and  St.  Paul  were  also  strong  features,  the  latter  closing 
3  points  higher  than  last  week. 

Miscellaneous  and  industrial  stocks  followed  the  general 
course  of  the  railway  list.  Amalgamated  Copper  has  been 
the  most  active  of  this  group  and  closes  with  a  net  gain  of 
over  2  points.  United  States  Steel  common  advanced  over 
a  point  on  Thursday,  when  nearly  150,000  shares  were 
traded  in.  The  preferred  is  also  higher.  Anaconda  Mining 
has  covered  a  range  of  over  8  points,  but  closes  only  2  points 
higher  than  a  week  ago. 

For  daily  volume  of  htisiness  see  page  556. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

yVeek  aiding  Sept. 


Sales 

for    i 
Week.l 


Range  for  week. 


Lowest. 


Highest. 


Range  since  Jan.  1. 


Lowest.        Highest. 


Alice   Mining. '  100   S3     Sept  4   S3     Sept     4    S2H 

Bethlehem  Steel  Corp...  7uO   22     Sept  4   23}^Sept     7'\  21'4 

Buff  Roch  A- Pittsburgh.  lO0l53}<Sept  5153)^Sept     5  140 

Chic  Milw  A- St  P  rights.  77.510    17>iSept  1    IS^Sept 

Comstock  Ttmnel  1st  4s_  1,000    I2c.  Sept  4    12c.  Sept 

General  Chemical '  02    75     Sept  1    76     Sept 

Preferred _.,  I00l05     Sept  4  105     Sept 

Laclede  Gas  (St.  Louis). I  100   95     Sept  7   95     Sept 

Lehlgn&  Wilke.sbCoal..,  100   60     Sept  7   60     Sept 

NY  Dock   preferred 200    84     Sept  5    84     Sept 

N  Y  &  N  J  Telephone.  _.  50125     Sept  6125     Sept 

Northern   Central 160  209}^  Sept  6  209MSept 

Pitts  Ft  W  &  Chicago. . .  5  174     Sept  6  174     Sept 

Vandalia I  lOOi  85     Sept  5   85     Sept 

Vulcan  Detinning,  pref.l  500   aOMSept  6   eOJ^Sept 


4]    15 '--J 
4    12c. 
51    75 
4  103 

7l   95 


50 

7SH 
125 
209  K 
174 

S2H 

50 


Jan   S6 
Aug      26K 
May  l.i3;^ 
Aus    \SH 
Sept   30c. 
Aug    84M 
Mch  lOdH 
Sept  1 04 H 
Feb  60 
Jan   84 
Julyl55M 
Sept209^i 
.\ug  182 
Mch   85 
Jan   67 


Jan 
Aug 
Sept 
Sept 
Mch 
Feb 
Feb 
Feb 
Sept 
Sept 
Feb 
Sept 
Jan 
June 
Apr 


Outside  Market. — Trading  in  outside  securities  this  week 
has  been  mainly  in  mining  shares,  transactions  in  several  of 
the  low-priced  issues  attaining  large  proportions.  The  mar- 
ket generally  has  maintained  a  firm  tone,  with  the  tendency 
towards  higher  prices.  British  Columbia  Copper  was  heavily 
traded  in  and  rose  from  10}^  to  1134,  with  the  close  at  11. 
Nipissing  and  Cumbcrland-Elj^  were  the  most  active  features 
and  sold  at  their  highest  figures,  the  former  moving  up  from 
8H  to  9|^  and  the  latter  from  9K  to  103^.  There  has  been 
optimistic  talk  regarding  Butte  Coalition — of  new  ore  find- 
ings and  big  dividends — and  the  stock  moved  up  from  323^ 
to  343^,  easing  off  finally  to  335^.  Greene  Consolidated 
Copper  was  fairly  active  and  rose  from  24^  to  253^,  but 
ends  the  week  at  25.  United  Copper  common  was  steady 
and  improved  from  62^  to  63^,  closing  at  633^.  Tennes- 
see Copper  lost  13^  points  to  433^,  recovered  to  44 9^  and 
then  dropped  to  43.  Utah  Copper  advanced  from  29  to  293^ 
but  fell  back  to  28 J^.  Boston  Consolidated  Copper  from 
28 J^  went  up  to  2934-  Havana  Tobacco  common  was  con- 
spicuous, running  up  from  16  to  19,  and  falling  back  to-day 
to  17.  Chicago  Subway  advanced  a  point  to  53J^,  sank  to 
52,  then  developed  strength,  and  ends  the  week  at  533^. 
International  Mercantile  Marine  preferred,  after  fluctuating 
between  283^^  and  29^,  jumped  up  to-day  to  31  and  closes 
at  30.  American  Tobacco  sold  up  from  380  to  390.  Gug- 
genheim Exploration  lost  20  points  to  270.  Onty  a  few 
transactions  were  recorded  in  Standard  Oil,  the  price  advan- 
cing from  600  to  606.  Electric  Vehicle  preferred  advanced 
from  183^  to  20,  easing  off  to  195^. 

Outside  quotations  will  be  found  on  page  556. 
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A /OCAA— ></•./!  iAi    ^AZ» 

AOH'Ail    S^iA    /-iCVCAA- 

SIHH'KS 

Satf3  01 

Uanue  lor  iear  lyi/H 

lianye    lor  J-recxoui 

.NTKW   YORK    STOCK 
EXCIIANUK 

the 

Wetk 

S/iarfs 

ifn  tiasia  01  lilO-aliareLuU 

ieartiyuSj 

If  «r(n««ila9 
S<rpt5 

TKuriHlay 
£.'p(  6 

>r«i(av 
Sept  7 

Septl 

Sept  4 

Lvwett 

Hloheat 

I.OWMt 

llif/futt 

\oe\  107 -V 

mOSjlOS 

100»4  !l)8 

108     108'8 

107  S.  109 

Itnili'onilK. 
A  tch.  TopckiutSanta  Fe 
-  ».        Do  '  lire! 

271,10(1 

SS^HMay  2 

109     Sep    7 

n\M»\ 

!l:)a„MM 

•  10  •'••  ii'i  ^ 

iOU      1C0»8 

100      lUOSl 

lot      101 

100  S;  101 

1,760 

9.-i'4J'iy   3 

106     Jan    3 

99     Jan 

li)6»BHep 

i4J  '  U.' 

14a     143 

14.J     14:t 

143      143 

140      Hi^j 

Atlantic UoMSt  Mne  KK.. 

1,40-' 

Kll'sJ'ly    3 

10/ -H  Jiiii  20 

120      J  an 

170      Apr 

117'4  U8\ 

lUt»«  124  >« 

121s  122  \ 

12  li^  122 '4 

12("«122 

1  »«lliuiorw<fc  Ohio 

1>  Do     |>ri>f 

204, ■.'4i> 

106^4  .M»y   2 

I  M  '4  S('p    .1 

mOi-j  .hiii 

117      Aug 

•yj     1*4 

;  2        i'2 

•y2       !'4 

•  92       y4 

4"U 

!tJ     J'ne27 

',19 'v  .Ian    5 

yl      Mai 

lOd      Aug 

7o\    76 '» 

77  Si    7y>« 

"70  "i  "7'-'« 

7.->»8    SOI* 

7y\    M 

Brooklyn  K.-vpul Transit.. 

110,370 

71      J'lyf2 

'.U'vJan2  . 

r>r>'H  -Ml'* 

1'  1  '.,  Nov 

•ffU         ■**?» 

•  ,"-0        SS 

♦siO       88 

•80        88 

*S0        88 

Uiiilulu  &  Siusque,  iiref... 

..  - 

S3      Juu  1- 

87      I'ob    ^ 

84      IX'C 

■M-S.  M*y 

17;<H>174V! 

175Sil7U'4 

173\  175^4 

177      1771, 

17<.»4l78>8 

/  <anii<liAn   Paoiflo 

^    ana-ta  Southern 

16,3i'0 

leS^-Mny   2 

179'4.\ug.9 

130^4  Jun 

177 '8  •''^ep 

•00       G-'Vi 

■ti4        87 

•04       66 

65  »8    66 's 

♦65       66 

100 

0'. 'fe.i'ncliO 

70 's .Inn    8 

07      Nin 

74  •<  Aug 

•a.f     •-'34 

••.'■-8     234 

•22;'>     23» 

•225      232 

•225      230 

Contra!  of  Now  Jersey... 

•204     May  2 

23y'8  Mav24 

190      Ma\ 

2.i6     Oct 

6>M   «>1> 

GJ'e    «»5 

OJ**    04 Si 

tf4        64^8 

63  Si    64  Si 

CluMwpoako  &  Ohio 

18,000 

53'8.vpr28 

0  .•>H.\ug    II 

46  Si  Min 

00 '«  Mar 



«. 

Chicago  db  Alton 

26      May   6 
74     May  3 

38 '4  Jan  15 
HO-'aJun  12 

30      Doc 
76      Oct 

44'-j  Mar 

Do    pre! 

N334  Apr 

•17^4  "I'lj"" 

"UK  "ii" 

"Vf^'if'; 

18        18\ 

"is"  ■'is''^ 

ChiottKO  Ureal  Western.. 

3]  4  Jo 

10     J'no.'.-- 

23''8  Jan  ill 

17Vj.Ma> 

26  >»  Mar 

•"y?  s^'g 

7ysi  la^i 

'79  Sj    81 

•vySj  81 

•79 >,    82'e 

Do    4  p.  0.  debentures 

25U 

79  Si  Sep     1 

HO  -J  Jan  17 

S314  Mbv 

89      >>ep 

7»j'»  7es, 

•7G's    77  S 

•76s>    77Si 

•7dSi    77's 

•76  Si    77 

Do     5  p.  0.  pret.  "A".. 

200 

72'2J'lyl;i 

SO     Jan  31 

00      J'ne 

78SjSep 

•a.      28 

27       27 

27        27 

'27        28 

•-'7       28 

Do    4  p.  c.  pref.  "B".. 

4  '0 

2.)     J'ly21 

39  =8  J  an  22 

29      Ma) 

37  Si  Apr 

I76>»  177\ 

17  -i^isa 

177SiloO»« 

180 '«  l3l't, 

Wyjlsisg 

ChicsKo  Milw.  <fc  St.  PaiU. 

200.401' 

15r>  '4  May   2 

19rt'B  Aub27 

ll>S>8  Mhv 

187'.^  Apr 

i»7  >-i  i»a 

iy7    i9y 

21.;     216 

'l'J6     IVS 
210     213 

198      198 
210     213 

•ly6     198 
212     215't, 

Do    prof 

9, Ml 

29,u7ti 

177  Si  May   •-- 
19J      Ai.i27 

21s      Aug    7 
240     Jan  16 

^21.;  Jan 
ol'JO^Jne 

192  Si  Apr 

SU     --'i-iS 

Chicago  <&  North  Western 

24  9     Jau 

•HM     V!3i> 

•2.U)    2aa 

•230     239 

'230      239 

232     232 

Do    pret 

Ohio.  St,  P.  Minn.  &  Om. 

100 

2 -'5     A  UK   9 

270      Mar30 

234      Jau 

206  Si  •*'»•> 

•ISO      ISO 

•  ISO      185 

•180     184 

•ISO      186 

•IsO     1>6 

168     J'uo-S 

l'J8     Jan  16 

150      Jau 

226      Jau 

•iSli     IMO 

•iso    lyo 

•180    lyo 

•ISO      190 

187      188 

Do    pref 

Chicajfo  Terni'l  Transfer. 

200 

170     J'lioJP 

202     Jan  15 

105      Jai. 

^■M     Jau 

•iJ        14S 

•12        US, 

'12        14 

•12        14  Si 

•12        141.. 

•ja.  iprl^ 

I8I4  Jan  19 

7^4  Jan 

20     J'ne 

•a7     30 

•27        30 

•27       SlSi 

•27        31  Si 

•27       31S> 

Do    pref 

CliicaRo  union  Traction. 

27     Apr27 

4J  '4  Jan  J- 

17Si  Jau 

4  J '-2  J'ly 

6         6 

5          6^ 

6»«      6S 

5          5'» 

434      518 

s'.obo 

3  7g  May  21 

13^4  Feb 20 

0        JiH 

13-8  l-'eb 

17»,    IV 

\d       20V, 

ly      2o'» 

19  Si    20 

19        19^8 

Do    pref 

Cleve.  Cm.  Chic.  &  SU  L. 

8,4  10 

11 '.J  0-12 

47  Si  .Mail  2 

30»4  J'ly 

64      Feb 

i<i       V*6»« 

95     ys 

y3        94 

94       94 

9  4  Si    yS'a 

2,150 

90i4Miiy   2 

109'8Janl5 

90     Jau 

1 1 1     Mar 

i;u    m 

114     lU 

•113      114 

♦113      1J4 

•113      114 

Do    pret 

2  lO 

110     J-lyl'.i 

118     Jan  23 

II514  J'ly 

121^<  Mar 

37        37\ 

37  >«    37->4 

37'*    37  3» 

37  ^    3  -  '4 

36'4     37 '4 

Colorado  <&  Southern 

3,<00 

29'-iJan    4 

3-78  Aug   7 

22 '4  Jan 

30i«  Apr 

6i>     6a 

bil       6JSj 

•oy-j  70 

•OySi    'JO 

6.1  Si    69  S. 

Do    Ist  prelerred 

51JO 

66  Si  Apr  30 

73 -8  Feb 20 

62      -May 

09^8  Dec 

•60       51 

•OOS,    ol"* 

•oO        51 

49 '•J    60 Si 

59 '4    61 

Do    2d  preferred 

l,40u 

43     May    2 

56 14  Jan  12 

32  "5  May 

65     Deo 

817     217's 

210     21SSJ 

214     216»4 

210  Si  2  17 'v 

2I6S218-. 

I  Delaware  <&  Hudson  ... 
•  'elaw.  Lack.  <&  West'n. 

7,600 

189      Muy   2 

231     J'neli 

178Sj-M»\ 

2  1  o^i  Oct 

•6o6     543 

•006     645 

-5U6     540 

'505     646 

*i>vd     645 

437;'4  .Uay   '^ 

5J0     May24 

336     Jau 

498SiCct 

4i>i    44H 

43        44H, 

42^    43^4 

43  Si    43 'b 

43  Si    44 '8 

Denver  &  Bio  Grande 

i'.i'Jo 

36  a  .M  ay   2 

ol^s  Jan  20 

27'4.Mtt) 

39->,  Deo 

8ti        Su 

•y3si    Sa 

SO        80 
•y3S»    yd 

bO        86 
•93        !'5 

80        86 
94  Si    y4S; 

Do    pref 

700 
10. 

83-jJ'ly    3 
i90i8J'ly  10 

yi-jJan2- 
-02      Feb    9 

S3 '4  May 
70 '2  Jan 

yi'j  Dec 

•»3        l-o 

Detroit  United 

i)0'2  Dec 

•Ait       2..'»s, 

20-,    20'* 

}V\    20 

iy»«   ij\ 

'ig-^    20 

Duluth  So.  snore  •&  Atl.. 

900 

10     J'lyl3 

22 'b  Jan  11 

11 '4  May 

22''4  Not 

•sa      4  -' 

40        40 

38        40 

38        3  J '4 

•37        40 

Do    pret 

1,0  0 

32      Apr  28 

46      Jan  11 

21      May 

10 '4  Not 

45^6    46  >« 

46'«    47Si 
•77-.    78  S. 

71 -a    72 
•05        '(0 

46        47 
77',   77's 
71       72 
•65       70 

40^4     4738 
77       77 
•70       72'« 
*05       70 

46Si    47's 
77 '4    77^4 
71  "a    72 
70       76 

L^rie 

113,7U0 
6jU 

l,»uo 
Ouo 

3818  May  2 
76     ilay   2 
62  Si  Apr  27 
70     Sep    7 

60 '8  Jan  10 
83     Jan  16 
70  18  J  an  10 
70     Jan    2 

37  Si  .May 
7 4 '8  Ma) 
55  Si  Jau 
03     J'ly 

52-'4  Aug 

•77's    TS-s 

Hi  Do    1st  pret 

86S<Vug 

Do    2d  pref 

7»a8  Aug 

•b6       70 

Evansv.  <fc  Terre  Haute.. 

75      Aug 

•yo      96 

•yo      9j 

'90       95 

•90       95 

Do    pret 



80     Jlyl3 

y4     Aug    J 

.S6      Nov 

90     Aug 

^■s^■'»■3J^. 

326  -i  334 

324  Si  830 

330     8303b 

335     340 

Great  Northern,  pret 

63,600 

275      .M.i)    2 

>48      Feb    9 

230      Jan 

.;35     Apr 

46       40 

''ib"  "ii'^ 

•46"'  '50" 

♦Vs"  "b'o" 

Green  Bay<fcW.,deb.  clLA 
Do                 del),  elf.  1! 

Uavana  Electric 

11  Do    pref 

""■4 

100 

66     Mayl- 
10     Jiy    - 
33ig.Tan  19 

92  Si  J  an     J 
23 -J  J  an  19 

63      Augl4 

83      1-el. 
17      .M«i 
1 5      Apr 

i)0     Jau 

24  Si  J'ue 

•45"  *6«'" 

38SiL)ec 

•80        WJ 

• yj 

'bO      1>0 

•80        90 

•8J       90 

77i4.Jani5 

'J7>4May   8 

60      J'lir 

,-2     Dec 

• I.i7 

♦ 127 

• 12/ 

• l-:7 

♦ 127 

tloekiug  Valley 

li3»8i;'eb   r 

136      Apr  24 

fiO'g  Jau 

i21Sjl>ec 

•»6     

•ys    

96       95 

•94*5  y7 

•y4a8    95 

Do    pref 

"200 

93      May   2 

99  "fe  liie    J 

90     Jau 

y 7 -4 -Not 

•173     174 '« 

17o'4   i74'4 

173'sl73Si 

173-'»173'b 

173      173  i-i 

Illinois  Central 

1  nturhoro-Metropolltan. 

976 

104      .May   2 

lS4-jJ'ne  7 

152-'4  Jau 

183     Sep 

3S        38>« 

3<<>8   3y^ 

37-4    88 

38        38=6 

38 '4    39 '4 

I6,30i; 

33'eJ'ue27 

65ieMaylO 

•7S       7.t 

^ 

78        78-4 

78>«    78'* 

78  •«    79 

79        79  S» 

Dopret 

2,660 

7038J'iy   3 

S7 ■is  .May  10 

. 

...• 

a»\    .:»»4 

M 

2y»t    ■^i)\ 

•29        30 

2y^4    2y'»4 

2ySi    29  Si 

Iowa  Central 

440 

24     Jlyl2 

34  1  Jan  12 

■24     May 

32     Feb 

6'J       6-J 

0 

CD 

52        52 

■61  Si    624 

51  Ss    6I34 

•61        62 

Do    pref 

4ao 

48     J'lyl7 

03^4  J  an  13 

50     May 

01     Dec 

•06       70 

•OJ        70 

'06       70 

•66       70 

•00        70 

(/  aiiawha  &  Michigan.. 
•Vc.Fi.S.<fcM.,tr.  018.  pfd 

6.'     Mar  7 

7 J     j'ue  8 

■.■9SjMay 

58  '4  Deo 

•7i*       81 

*7y       el 

•79        81 

♦7d       81 

•79       81 

79  Si  J  Jy  20 

84 -J  Feb    7 

81\J'ne 

s7     Oct 

ii-i       -^8 

^ 

28*    28-4 

2<°«    28 

28        28 '4 

28       •^8->4 

Kansas  City  Southern ... 

'i'.ftOU 

■/2  78J'ly    3 

37'()Jan    6 

2 2  18  .May 

30^4  Dec 

67  >a    58 

58       5a  >9 

•31        S3 

67  >«    67 -J 
•31       85 

67'^    63 
*31        85 

Do    piet 

2,OuO 
loo 

49     J'lyl2 
27iaJ'ly    3 
80      Aag2f 

71     Jan    f 

44  'g  Jan  12 

i9-'.jJan  -5 

52      Jail 
28 '4  J'lu- 

70     Feb 

8.}        33 

I  ake  Ene<fc  Western... 
l-i  Do     pref 

47  Si  Ueo 

80        80 

»< 

•77        8L 

•78       81 

•77       81 

lOJ 

91      J'ue 

100     -Mar 

•65       70 

•65""7o" 

•04        09 

•64       69 

•63       ey 

Long  Island 



67     J'neJO 

81^4  Jan  10 

SOSjMay 

73^8  Not 

1*6 '■.14' 

I4y    14ySi 

l47'aU3S2 

148^  149 

147'al49'S, 

LouisviXle  cSi  Nashville... 

10,100 

130 '4  May   2 

150  Sj  Jan  19 

clMSiJau 

167^  •'^ep 

•1*7     lao 

i4y    i4y 

147     147 

•147     150 

»146     149 

Vlanhatlan   Elevated... 
■1*1  etrop.  Secur.,  sub.  rec. 

500 

147     AiigSO 

102     Jan  20 

101      May 

175     Feb 

65     Feb-O 

«757g.\iayll 

08*8  1^'ov 

91     Mar 

•ibe"  iVo"' 

•u'e'Tus'-B 

•  ioo"iV£"'i 

»io6"iVi»i 

•ib'o"  iVi'ii 

Metropolitan  Street 

U>3     J'Jy  i2 

127     Jan  10 

114      May 

133     Aug 

•ilh    V!l\ 

20^4     20"» 

2J>4    21 

21      21 

20^4      20^4 

.Mexican  Central 

1,200 

18  "8  May   2 

20'>8Jauiy 

18-4  -^Ju) 

20     Mar 

•le5     2i.'u 

itfo    ly5 

.1^6     200 

•185     2u0 

•190     200 

Michigan  Central 

100 

140     Mail9 

200     J-lyl7 

H30  J'Uf 

166     Aug 

•70       74 

72>a    73 

72 -a    i2>a 

7214    72-4 

72  Si    72  "a 

Minneapolis  d^  St.  Lotus. 

60U 

03     Aug   3 

84-4  Jan  11 

50  Sj  Jan 

84^4  Oct 

•U2     tt^S 

'9z      yy 

•92       yy 

•y2        99 

•92        99 

Do    pref 

...  ... 

90      Apr  27 

10014  Jan    3 

86     J  an 

100      Oct 

li5»4  16^»4 

loo     156 

•IJl     156 

165      166 

•162      lee's 

Minn.  S.  P.  (&  S.  S.  Marie. 

i^yoo 

141SiJan    4 

104      Mar  24 

89  Si  Jan 

146     Dec 

17i-»»17JH 

172      1.2 

l73     173 

173'«173'8 

173'4  173-4 

Do    pref 

6uu 

lo3'aApr3o 

l83-'4Janll 

148     Jau 

173     Dec 

85.1    30 

■ 

353«     30  Si 

35 >»    35-'4 

36*4    36 

8-Sj    30S) 

Mo.  Kansas  &  Texas 

4,6  -0 

29      May   2 

40 -8  J  an  12 

24     Ma) 

39  Si  Nov 

7i/'s    71 

71        71 

•70       71 

71        71 

71       71'» 

Do     pref 

1,3.10 

641^4  .\pr27 

74 '8  Jan  18 

50 '4  May 

73      Aug 

Ubia    U8 

HO^g   y8»« 

90       9,  Sj 

y0»4     98 

9-S.    98-4 

Missouri  Pacific 

2o,40u 

80  la  .Uay   2 

100^4  J  an  20 

9 4  Si  May 

110^8  .Mar 

•142      145 

142      142 

.140     14.' 

•140      142 

«140     142 

Y  ash.  Cliatt.  &  .St.  Louis 
i.^  at,ol  Mex,  Don-cum.pl 

30U 

133     May   3 

149  Sj  J  an  12 

137     Jau 

168      Apr 

46       45  S 

40        40-'4 

407«    47 

45-'8    46^8 

40  Si    46 '4 

6,luO 

36     Apr27 

4 1       Sep     6 

331s  May 

45     Jan 

•aiSi    -22 1. 

2^18    22-. 

•20        23 

*ZX        22  ■, 

"21        23-. 

Do  2d   pref 

200 

18'4J>ueiO 
32  a  J  'neiO 

22Si.S.ep    4 

"5  ■.  Augi9 

83     Aug  4 

150 4  Jan    8 

17^4  J'ne 

24  Si  Jau 

New  Orleans  Uy  <&  Lt,  .. 
Do    prof 

rr"" !!"" 

14a  -Ti  140 -. 

iVJ'i  IVs" 

Vi-2"»  i44J« 

'144''^  ii'o'i 

"506 

73.1t)i. 

80  .<  Sep     . 
127.'4J'li-    2 

136:'4'  May 

iVJV  iVe" 

N.  Y.  Central  &  Hudson.. 

107^4'  M^ 

tS        68^4 

08-^    03-4 

o7-'4  e^^s 

OY        07  Si 

07»»    08 'e 

N.  Y.  Chic,  dfc  St.  Louis... 

7,ouo 

■J  9     Mai    6 

73 -J  Apr  17 

42     Jan 

70-4  Dec 

•lU      l:;0 

'114      12J 

•00      yo 

»UJ     1x7 
•80         S8 

•114      117 
•80        90 

•114      118 
88        89  Si 

Do    1st  pref 

"900 

111     Apr  14 
80     Muy   3 

i208Jau27 
9ia<jan    u 

114     J'ly 
74     Ma^ 

122  Si  Jau 

•oti        i«0 

Do    2d  pref 

y5     Dec 

•1.4    iaij^« 

•la4    loj-*. 

}194'«ly4'4 

}l.'4Sjly5'4 

•  194  Si  196'! 

N.  Y.  N.  Haven  &  Hartf. 

20 

190     J'lylo 

204  "8  Jan  19 

a91'4  Dec, 

5  216  Sep 

4aS    61 

5u7g    si's 

jo's    50 'b 

6. J -4    6i'2 

60-4    60  Si 

N.  Y.  Ontario  ik.  Western. 

9,7  10 

4334  .May   2 

67  4  Jan  -■ 

40''8  Jan 

04      Mar 

aak,   yj\ 

V^^    U4  „ 

y3'u  yi'* 

^3^4    y4 

92''4     94  4 

.Sorfolk  A  Western 

24,062 

81      l;eL>2o 

94=8  Sep    4 

70      .Ma\ 

SS  Si  Mar 

•fO»j    HUa 

•yu-^   yi-., 

•90  Sj    91  Si 

•y^is  yiS) 

•yu4    yiJ^ 

Do    adjustment  pref. 

89  Sj  Apr  12 
l79i4.Uuy  2 

90     J  an    0 

yi'sFeb 

'.lO      Aug 

SU      217 

2l4'42i8 

2l2'»4  21o 

214      217 

2l5'-i2iy 

Northern   Pacific 

6  8, /so 

23JSjtoul4 

106     Apr 

2 10  Si  Aug 

•12.      ISO 

•l-B       IciO 

•12/      IdO 

•127       1^0 

•  1,^0      130 

pa«inc  Coast  Co 

L    Do    1st  pref 

103     Jan  10 

li2     j'ne  6 

78'4  Jail 

luj>4  Oct 

•loo     108 

•lOiJ       108 

•iOO      108 

•lOJ      108 

•100      1U8 

105     Jan    5 

106     Jan  29 

loO     Jan 

108      Fob 

•i26      IJO 

•127      130 

•125      130 

»lio      13" 

<i26     130 

Do    2d  pref 

lOoSiJan  10 

135     ,May  8 

85      Jan 

109      Oct 

141\i4J', 

l4lSi.4-l 

l4i>»142'6 

14^'4l43  > 

i41'8  143^4 

Pennsylvania 

25'J',o'lJ 

122..jJ'ly     J 

147  -^  Jau2 

131SjMay 

148      Aug 

•42        46 

'i^        45 

42        42 

■40         46 

Peoria  <fc   b-astern 

100 

33      Apr2s 

40  i  Jan  -5 

27     Jan 

48 '4  Apr 

•83  >«    b6-. 

bO        80 

•84        80 

85        86 

'85"  "86" 

Piltalj.  Cin.  Chic  ife  SU  L. 

Sou 

76     May  2 

87     J  an  24 

70     Mu) 

l87-'4  Mar 

• loa 

1U8      lu8 

♦lu7     lu8 

-lO-SlluS 

•  lo7Si  U'.S 

Dd    pref 

L'O 

ll>0      Jlay   4 

l'>y     Augl  ' 

1 1)5     Feb 

112     Mar 

a38'«138 

l.<7^4  14114 

135>«  i4i)'e 

140 '4  143 'i 

14J'8l44>4 

Ijeadin;,' 

IVlst  pre! 

833,00/ 

112      May    2 

^104   Jail  .3 

.«79     Jan 

143^4  Not 

•ba       i-O  S. 

•o»       VO»a 
•bO       85 

• 90 

• 9J 

90       yo 
•91        92 

•  ...„.   yo 

93        93 

100 

89uj,\jar    1 
90     Apr3" 

9u     J  an  2/ 
lOJ     Jan  -0 

90     Ma) 
rv4     Jan 

9  7      .--ep 

•»0        »3  -, 

2d  pref \,[ 

101     Not 

21^  ■'^r* 

214    'Z-i^ 

27  Sj    27 '( 

2-1^    v;e  ► 

27  S    2S', 

Rock  IsUind  Company 

21,li;U 

22i.^jty  i3 

2914  Aug2 

21^4  l)et 

37  '8  Jan 

65        tJ6Si 

0 J  ■>    0o»4 

04 »»    05 

05        00% 

65  >4    60-4 

Do    prel 

4,J0i- 

00     Jiy    -z 

0j-'4  Aug-0 

00  Si  Nov 

86     Jan 

•«6        70 

•00       7o 

60        05 

04^4    66 

05        05 

St.  L.&s.irr.,  Ist  pref 

OUO 

00      ht,u20 

7J'>4  Apr    3 

o7      Dec 

.■5II4  Mar 

•45       40 

4J<«    46>« 
24  ■»    24«B 

46        46 

•24',    26 

46        46'4 
25        25  '4 

46        45 
26        26H 

Do    2d  prei 

2,0"U 

l.yoo 

40SjJ'ly  17 
201.2  ..lay    2 

51  '4  leb    0 
27„Jau  19 

45      Dec 
20      May 

7  3  Si  Mar 

95  •«    2J^ 

SU  Louis  Southwestern.. 

2  7  Sj  J  aa 

60        bi 

6."«    5j'4 
t»0>4     \>:i\ 

6j        bl 
yo^    yl<4 

01        ei-^i 
9l>4     92 

OIV,    61  6 
91        92  ■» 

Do     pre! 

f).800 
176,700 

43^4  .May    .: 
01      May   2 

01 'B  Sep     . 

65      Nov 
67»4  .May 

00'^  Apr 

Ous  ai'. 

Southern  Pacific  Co 

12't,  beb 

•ilB      118-, 

i 

1 

1 1 1 « ^4  U  7  », 

11-  -4  117  4 

118      US 

118      113 

Do    pref 

1,01, 

116      J'ly    2 

120-^  J'ne  6 

116''4  Jan 

122 '4  Doc 

»7»,    JH', 

38        38 -fc 

3 -Si    3-it 

37 'g    38 "» 

3V'4    3'^'» 

Southern  T.tr.  ofs.  sunpeo 

21,800 

3^  Si  J 'ly  12 

4.  ^8  Jan  26 

m     May 

33      Sep 

1 

• 

yj      lU'i 

98>a    9,)>« 

yy      «M 

yj       9J 

Do    preL       do 

2,000 

97  ^j  J  'ly  1 0 

103     Jan  16 

95      Apl 

102  Si  Sep 

t4H    ^4e» 

8Ha    aji. 

S***    34»4 

35        86'4 

36        35'4 

rexaa  db   Paciflc 

A  nuu  Avenue  (N.  Y.)... 

12,760 

28     May  2 

39  V  Jan-.i4 

2 9 '4  Apr 

41     Mar 

•1.'6      127 

'l^o       lJ3 

•124      127 

•125      127 

1-3     AuKlO£ljy>^  Jan  17 

1.0      Dec 

141      Dec 

■  "30        j2 

i 

Ji-^'i   a2s. 

•3 1         i^ 

♦30        ;r2 

•30  Si    .i2-. 

Toledo  KaU  way*  4  LiKht 

""60 

29  Si  Apr  23    30     Jan2- 

22 '4  Jan 

3  7 '4  Apr 

S8        bS 

t 

33        a3'« 

31        83 

32 -.J    3  J  Si 

32 '4     32 -i 

'i'ol.  SU  L.  *  W.  V.  If.  ctlH 

l.O'iO 

2514  j'ly    i    40  -i  Jan  19 

34 'b  May 

43-4  Apr 

62  >i    6.^S 

6;:»«     J3 

62',     52  >4 

6.»«    r.p. 

el's    6IS1 

Do     prel.  ToU  tr.  oils. 

8  10 

43      J'ly  13    59'8Janl9i 

&1''«  Jan 

05     Apr 

bA.NK.S    A-NU    TKU.^T    (JUMl^A-MlvS— BKOKt:tt.S'    yUorAClONS 


Uaukji 

VBW   TOBK 

Aetna 

Auj-rriCM'  .. 
Auier  b.zch. 

Aalur 

Saliery  Park 

goweryl 

Buicn'iA  1)1 

Century* 

Cb*«!  

Chath.im 

CheiMfJ  Kit- 


Bui 

A  tic 

aoo 

216 

S.'O 

640 

v:60 

/f>a 

060 

760 

^\t 

l.fi 

3211 

3   6 

1    0 

1  70 

.76 

l«j 

.00 



uo  H 

IHii 

1 

Unnks 

Jhemical 

Jilizeua'  Ctrl 

City 

C<ja>  <&  Iroo. 
'^louial*  ... 
'^oiuraOLit'  .. 
iJoiuuirrce... 
iJou>.>liitat«ii 
'..'rii  l-.xcliKf' 
Duicuuui*  ... 
iwuii  Itiver.. 

fi'leiity    

Kltlli  .We'  .. 


Bid 

jfk 

Bauka 

BlU 

Atl 

4100 

4250 

14-1 

Fifth 

340 
600 

140 

firnt..™ 

■10 

203 

268 

-VightA  Day 

16 

5iO 

251) 

i4Lii.-»treof„. 

20W 

.. 

iJOO 

i'ouriu 

-'12 

217 

425 

'jall.itin 

375 

4i)0 

ti-*:". 

tli9 

'iarUelil 

.  ..*•». 

,()'i 

I'ii 

1:0 

ijerinau  Ara" 

I5'i 

100 

3    0 

380 

'  terui.in    r^x' 

i  iO 

1-U 

1  teriuauia',  .. 

•,ii() 

-  •■ 

50 

160 

•  iriMinwicli '. 

23.) 

3  Jo 

:-M 

ilaniiltou',  .. 

26 

... 

;-!)') 

1 21)1 1 

ilan-iver.     .. 

60) 



Imp  dfc  Trad. 
iDierboro'j.. 

Irviun    

.)orternon'„... 

l.ibKrty  

biu-xiln 

.Mauiutttau^  . 
MarKKlilcKui 
.lecuauici'  . 
>Ii-cii  tic  I'ra* 
.lerc^utile  .. 
>lcroli  h.icii. 
.lercii;iiit.4' . . 


Bui 

Atlc\ 

540 

560 

155 

100 

240 

250 

... 

mo 

.iO  1 

620 

1500 

i7oo 

2    0 

10 

-'•15 

76 

..)  J 

.'06 

160 

iH.'i 

.'JO 

.50 

,70 

-1) 

16S 

O'l 

ItlllltiN 

-MeU-upolU^. 
Jletroi)oli'uV 
.Ui  Morris",,.. 

.Uutuai^, 

.N'asaaull  .... 
.Sew  A  luster 
.Sew  VorK  Co 
.\  Y  Nat  t^x. 
.Sew  Yoric... 
1  ;)Lh  VVaril" 
.N'orlh  Aiuer. 

-Vorllieru 

iruMiuil'  .. 


Bid 

Ask 

405 

100 

170 

230 

.'40 

300 

20  J 

2ri 

200 

. ■ >•>■ 

1  200 

J  00 

(16 

.;o6 

no 

6) 

2  70 

.... 

,50 

.'iO 

.'.JO 

711 

llanka 

Pacillcll 

Part 

I'uople'ali... 

PlliMllZ 

Plaza', 

Prod  Kxchl 
itiversideli  . 
-eubuard  ... 
,-ieooud  ..... 

-Uile-    

■.4Ih  .Street. 
I21I1  Ward" 
j.t.l    War-f  . 


Bid 

A»k 

240 

360 

t4:>6 

300 

190 

aou 

660 

680 

170 

ISO 

250 

280 

305 

,  „ 

/OO 

...•«« 

20i)0 

.'05 

....M 

3j0 

.._ 

-....» 

•  Hid  an 

t  bai*  at  ;3 


Kr<l  pncea,  no  lu.e*  vrern  111.^10 
lock  Lxchange  or  at  au'.  uon  this 


ijii  tills  dttjr.     4  Ijtua 
week,      t  frost  Co. 


uun  1 
ceniJli 


00 -iiiarea.     t  r^x  tkiiIa.    f..>tate 
;ale«.       A  Aasooameut  paid,      n 


u,tii&a.     u  i£x-diTidnu3  aud  ridil*. 
Sold  at  private  sale  at  ttUa  unc*. 


»Neir 
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.■iTOCJm—HlGBKST  AND  LOWhfiT  HALK   JfKJLhf 


Baturdau 
Sept  1 


►115  116>« 

isfi^"  194"^ 
*»4   95 
65   65^4 
73  "a  74 


20 

45 

•85 

•18 

41 

•23 


20  H) 

45 

88 

19 

41 

25 


»S5'i2  26 
61   51  Hj 


•275 
•ISHi 
•46 
10i» 
•22:'b 
*»3 

•83 
40 
•100 '4 
•Si's 
•92 
1270 
•8 
•6  4 
•29  >a 
79^1 
*ly 
•SUio 
71  Hi 
•ll'J 
*4 
27 
•20 
*60 
•95 
166^! 
117 
•  200 


19Hi 
49 
llO"-) 
2f) 


2i3t 

88 

40  ^e 
101 

6i 

93  H: 
270 

»? 
I 

3L 

80 

•^1 

43 

72 

113 

5 

27 

30 

70 

97 
157's 
117 
240 


•102 

110 

•10-v 

il'4 

42^4 

i-1^^ 

136 

i;i6->4 

•135 

14U 

•125 

loo 

•100 

101 

SSi-j 

36^4 

103  H- 

lOiJHi 

276 

280 

•110 

130 

•15 

15^4 

•60 

63  S.' 

«38Hi 

38  "9 

1101  Sj 

101  S 

55 

66I4 

•78 

95 

19 '2 

19^4 

•139 

140 

\^\ 

20 

•76 

lii\ 

ei-a 

61Ja 

• 

80 

•146 

170 

•9214 

95 

168 

168  i-i 

•18 

19  »v 

83»ia 

83-<4 

•60 12 

b2\i. 

•48 

51 

•82 

85 

61  ig 

ei-* 

67^4 

67^4 

•113  ^ 

1434 

1434 

•84 

88 

7812 

78^4 

102 

102 

•142 

144 

•9258 

93 

•flOijj 

el's 

•14'a 

15", 

55 

55 

53  Sj 

63  >2 

•96  Hj 

98 

250 

250J4 

•64 

56 

•100 

104 

29>a 

30  "v 

99^4 

99-'4 

•76^1 

78'-. 

•106 

IIJ 

•156 

161 

•76 

84 

:::"":;:::.! 

•471^ 

48 

•90 

92 

1133 

135 

•75 

78 

84^, 

34  "v 

•74  Nj 

76^4 

4518 

45i« 

108l2l0«l2l 

•77 

80 

46 'e 

46^, 

106=8 

107^8 

39 

39 

•109 

110 

•45 

4612 

•290 

300 

91^4 

9134 

152 

152 

* 

18J 

Mnnriay 
Sept  3 


> 

o 

> 


Ttisgilay      Wed/neiday     TWursriay 
Sert  4  Supt  3  Sept  6 


116     116i» 


190^4  VJa»s 

ti4H»    64  •• 
5734    73'- 


20 

•3.j'^ 
•18 

•ai) 

231,! 
•'2bhi 

614 


4r,\ 

38 

19 

11 

2  3  Hi 

21)4 

61^. 


19  4*   r.i-'H 

♦47 'q  48>-2 
109  >»  ni'v 
'2-1  "-J    25 


•94 
•22 
•83 
3'.'^4 

lol 

32 
•92 
262 

•8 

'29 

7  9 '8 
•19 
•40 

7l3e 
114 

■4 

27 
•26 
•60 
'95 


2.i\ 
88 
40'( 
101 
321-. 
93I2 
2U2 
OH 
7 
31 
6U\ 
21 
42 'v 
72'-. 
114 
6 
27 -i 
30 
70 
98 
161^4  158=4 
110^4  117 '4 
200     240 

102  110 
11  11 
43 14     4;-i'6 

135  •4  137^4 

135      140 

12o      13j 

*10()"4  lOl 

3(1  "4    37 

103  104^5 
275Hj2ril^ 
115      130 
*14'8    17 
'52        63  Sj 

38 '2  39 
102  la  102  H/ 

54'2  561s 
•80   95 

1934  ly^e 

•139  140 
19\  20^8 
•76   77 
607g  61«8 

♦ 80 

•150  170 
•92I4  95 
167  169 

18^4   18^4 

83^4  83^4 
*50Sa 

48^2 

85 -'8 

6II4 

67^4 
♦H314 

14  1a  14  H; 
•84   86 

771a  7912 

*102  102  s 

141   144-»4 

93   93 

3718  38 

90 

I4I8 

5314 
597  lo 
248 


115   US'* 


1H9\193 
94 -a  9415 
05   65 
73   7412 


2.: '4 

44 
•3,.  "a 

jx 
■3'.) 
•23 

24-8 

Sl-a 


20% 

44  I4 

A- 

18-'4 

41 

25 

245, 

51 'v 


•275   .... 
•18^4  19 
•45 'a  48^4 
108^111^4 
•23  "a  25 
•9312102 
•22   2(12 
•83   88 

39  la  39 'u 
noO'SlOu^'f 

31'4     :^2 
•92        9112 
§262      262 

•8 

•Ola 

29 14 

811 -4 

•19 

•3912 

70=8 


91a 

7 
2913 
81H, 
21 

42I2 
72 


u2Si 
48':i 
8r>J. 

61  :> 
0734 


91 
141* 
5612 
53-4 

97-2 


-      252 'e 
•5.(^4     54^4 
•98  ^j  104 
304    ;uis 
99^2  10012 
76 -2    77^4 
105      112-2 
156     156 
•75        82 
8  la      6  12 
69'8    70 12 
47I4    4712 
•90        92 
l-!4^4  13434 
•75        79 
34        34 
7412    74  W; 
45^4    46 
108  4  10rf=e 
•77       80 

4618     4738 
107      108 
3934    3934 
•109      110 
45  >a    4612 


9114    91^ 
152      157 
1S2 


113  4  11312 
414       4I4 
♦27        2712 
•26        35 
•55        70 
•95        97 
150     15481, 
116-^1161-^ 
200     240 
102      110 

10  la  luTg 

43^2  44 
135=4  13638 
)35   UO 
125   ia3 
1U038  10038 

3512  3534 
10314  104 
274  la  281 
♦115  130 
•I5I4  17 
•52   63  la 

3834  3834 
102   102 

53»8  651a 
•78   85 

19   193, 
138  139 

1912  l'J'8 

•76   77 
601a  OlHi 
80 

♦155  170 
•951a  961a 
166^3167 
•18   19 

821a  82 S, 
•60 

47 
•82 

6078 

67 
•  113 


115   115^4 


192  '8  1 9*  ^< 
94  94\ 
65 !«  66 12 
741a  75 'e 


20  '8 

4434 

•351a 

1«3^ 

•39 

•23 
251a 
5II2 

■275 
18 -'8 
48 
Ill's 


20 14 

4434 

371a 

18 '8 

41 

25 

25  1, 

5112 


il-i's 


191* 
48 
113 
25 


♦93 
•22 
•83 

40 14 
10134 

3 1 '2 
•90 
255 

•t* 
61a 

30 

81^4 
•19 
•411a 

7II2 
112 

•4 
•27 
♦  25 
•55 

961-^ 
152iel54i-. 
116-8  117 


23 

88 

403^ 
1(12 

3134 

93 
262 

6 '2 
301a 
83 
21 
431a 
7218 
113ii 

5 
271a 
35 
70 
■.I61-; 


Jfttday 

Sept  7 


•114     116 


192     194  ■'e 

•93  la    95 

66        6-;  la 

741a    76I4 


19 '« 

40 
*35'-z 
•ISia 
■39 
•♦231a 

26 
•5014 

'276      , 
I918 
453, 


20 '4 

45 

3712 

\\) 

42 

26 

25 

62 


19V 
4  .34 


NEW   YOKK    STOCK 
EXCilA,N'(iE      . 


HaUn  01 

the 

Week 

Hharm 


Twin  Olty  Bapiil  Transit. 
Oo    iiret 

Union  i'acilic. 
fJo    i)re/ 


1 U  S 1 1 3 !«  AmalgamatedConper. 


J220 

•102 

II 

44 

I36I4 

135 

135 

100 

35=8 
104 
280 


220 

110 
111- 
45I2 

13714 

140 

135 12 

liiO-.q 
36 

104 

28234 


6212 

49 

851a 

60^8 

67 1« 
II3I4 


I4ia    15 
•83       88 

76       78 
IOII4IOI3, 
140     140 

9138     9178 

37 

901a 

14'a 
♦55 

5314 
♦9612    ... 
2471a  249 
•533,    54  Hi 
•981a  104 

2^38    30'-^ 

9912    9912 

7612    71^34 
'105     112 
>155      160 
•SO       ai 


39 
91 
14^2 

57 

63=8 

971a 


69   69  la 
•4634  471a 
•90   91 
13434  13434 

75.   75 
•34   36 

74=8  7518 

45 18  45  V 
101) '-1  108 
'77   80 

45=8  46  ^1 
106isl07is 

3838  39 14 


109 

•44 

290 

91 

•145 


llo 
46 

300 
91 

157 

1S2 


♦115   1:10 

•I5I4  I6I4 

•5i   6312 

3812  3812 

102'4ll>2i2 

55 1*  56-2 

95   95 

1912  1978 

139  140 

i91-j  1978 

7618  761* 

611a  62 
SO 
155 

95 14 
167 

19 

831a 
•601a 
•47 
•82 

61 

•65  la 

•11314 

•14 

♦83 

78 
lOlialUli^ 

140  1441-4 
92   93 
38   381a 

•OOia  9114 
14-2  14 12 

♦55   57 
5334  543g 

♦96-2  98 

249  250 
53 14  64 14 

104  104 

30 '2  31-38 

9  I  "2  lOO-'g 

77   771, 

«106  112  la 

158 '2  159=8 

♦82   »3 

71. 


170 

9514 
168 

19 

83  la 

52 12 

49 

86 

6  I  If 

67  H 

"15" 

88 
78  4 


6I2 

29'* 

21 
43 

72»4 


274 

32 

70 

98 


25 

•94  102 
•^24  2i^, 
♦83   88 

40   41 
101-34102 
•3134  3214 
•90   93 
252  262 

838    83( 

6 '2 

29 's 

83 
•19 
•3834 

•112'4ll3'2 

*4 

274 
•26 
•60 
*9(> 

15238  154 

1164117 

•200   240 

•102   110 

11%  11% 

45 'a  46 '•J 
13634  137=8 
•135  140 
•131   140 
100  101! 

36 14  3614 
103-2  104 '4 
■2  78  4  282  4 
•115  130 
*154  16'2 
-50   63  4 

3-(   3«=8 
102  4102  4 

5638    ufeSg 
•90      100 

19  78  19 
139  139 
<1938     19% 

76  4    764 

61 14    62 
86 


OiiUTtyslnv'to'SanKraii 

l;i)    lire' 

Uiiit«)(l  RyHof  St  Lou.  prel 

Vl/abasli 

'»  !>.j    ))r«f 

Westf'in  Maryianil 

V\'li£--e;ia«<fa  Lake  Krle.. 

'Oij    ii>n»rct 

■;>o    'in  orel 

V?'«fOij>i™iii  "enlfai 

i'.j     prof 

luiliinlrial  Ai.  .Vliscoll 

Adams  Kxpri;»« 

'*■  ius-ClialmerH 

IJo      ))ref 


674 
•4634 
•90 
135 
•74 
♦34 

74 

45  4 


6rf4 
471^, 
92 
135 
78 
354 
75 
4  5 -■'8 


10ii4  108 
■  ."7        80 

46I4  4734 
10^-810734 
♦38  4  39'-: 
1094  10J4 
•42  46 
293      293 

9118    ails 
154     154 
...18-i 


♦160 

♦94 
167 
♦18 

83  4 
♦60  4 
•47 

85 

6118 

67 

•11314 

15 

•83 

7734 
10134 


I6934 

96 
169 

19 

83»t 

62  4 

49 

85 

61i« 

67 


16 

85 
784 
1024 


144 14  14438 
♦92 14    93 


S734 

90l8 
•1438 

•55 
54 
•964 
250 

644 


3934 
902, 
15 
57 
54% 
98 
250 
5434 


♦9734  103  4 
31%    34 

100  4  102 
774    79 


105 
158 
•80 
54 

54 

47 

90 


112 
161 

83 
64 

62 

47 

914 


135     {135I8 


•74 

35 

7434 

46 
107 
•77 
2464 
106^8 

38 


78 
37 

74  76 

48 
108 
80 
47 1« 

10778 

38  4 


109  410'.li-j 
♦45  45  4 
292     292 

914    9118 
155      156 
182 


Anier  Aai':cult  Chemiciil. 

ill)      i>rt-r 

Amer  Ueot  Sagar 

Oo    pvpf 

American  Car  <&  Foundry 

I>o     pret 

Amorican  Cotton  Oil 

Do    uref 

American  Express 

Aiiifericau  OrasH  Twine  .. 
Amer  Hi(le<&  Leather 

De    pref 

American  Ice  Securitie.s. 
American  Linseed 

Do    pref 

American  ijocomotive 

Do    pref 

Amer.  ilalt.  ctfs.  of  dep... 

Do    pref.  ctfs.  of  rtep.. 
Amer  Pneumatic  .Service 

Do    pref.   

Amer  Smelters  Sec  pref  li 
Amer.  Sraelt'g&  Kollii'.Er. 

Do    prel 

American  .Snutt 

Do    pret 

American  Steel  Poundr's. 

Do    pref 

American  Sugar  lleliuing 

Do    pref ; 

Amer.  i'eleph.  &  TelCK... 
Amer.  Tobac.  (new),  pret. 
American  Woolen 

Do    pret 

Anaconda  Copper 

Brooklyn  TJuiomias 
runsw.  Dock&  C.Imp'; 
Buttenck  Co 

(>eniral  Leatlier 
J  Do     pret 

Colorado  i^uel  <ii  Iron 

Do    pref 

Col.  <&  Hock.  Coal  <fe  iron. 
Consolidated  (ias  (N.  Y.). 
Corn  Products  Refg 

Do    pref 

Distillers  Securit's  Corp. 
Electric  Storage  Battery. 
Federal  Mmius  &  smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat  Steam  Pump 

Do    pref 

Knickeriwoker  Ice(  Chici 

National  Biscuit 
Do    pref 

Nat  Enameling&Stauip' 

Do      pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  ne-.v 

Faomc  Mail , 
eop.  Qas-L.<fe  C.  (Chic.) 

Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Gar 

Do    pref 

Pullman  Company 

I)  ail  way  Steel  Spring. . 

rVDo    pref 

UepubUc  Iron  &  Steel . . 
Do    pret 

Sloss-ShelUeld  St.  &  Iron 
Do    pref 

Tenn.  Coal,  Iron  <te  Kll... 
Texas  Pacific  Land  Trust 


680 


85«,7iK 

6Sir 

3.09i 

3,375 


2,4(11 
l,oO(t 

1,41)0 
KiO 
3^,1^ 
44.'> 

1,100 


l.HOO 
20<) 
•J3c,4 
1,410 

lUO 


tiaii'ie  lor  Year  I'JU't 
i)n  basis  01 100-an.are  lot* 


Lowen 


10)5'iJ'ly    3 


Htgfiest 


Hani/e    for  J^eoiotn 
YoarfVM.-j) 


Lowest     I  Hirfhest 


138  4  May  2 
91  4. May  2 
6(1  Apr2(Jl 
55  Apr20 
84  4  Apr  19 
1878  J'lyl2 
40  4  J  an  3 
32  Jan  3 
Apr  28 
.May  2 
Apr27 
May  2 
J'ly    2 


122 14  Jan  22  ,105     Jan  122  4  Apr 
;jli334  May  I60     Jn« 


16 
36 
22 
23 
44 


«210 
16 
4.'. 


7,701) 

710 

l,20<i 


190 

2ii0 

700 

1,300 

28,000 


16,li»0 
300 

i.OOiJ 


100 

203,0011 

l,30ii 

51) 


1,600 

3,550 

13,000 


•20i) 

7011 

1 ,900 

1,120 

111,500 


4,260 

775 

50,5i)O 

100 

1,800 

3,000 

1,133 

249 

4,600 


Union  Bag  tfe  Paper. 
Do    prel. 


0.  S.  Cast  I.  Pipe  &  Foun. 

Do    pret 

Umted  states  Express... 
U  S  Realty  &  Improve'm 
U  S  Reduction  &  Rehn'g 

Do     pret 

United  States  Rubber 

Do    Isi  pref 

Do      2d  pref 

United  States  Steel 

Do    pret 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C 

yki  ells  Fargo  &  Co 

.Vy  est'n  Union  Tele'gpli 
West'gh'seEl  <fc  M  Ig  asseu 

Do     latpret 


lOi 

2,30(j 

20 
1,700 

2,500 
600 

1,500 
500 

'  '306 

iiiiio 

400 
2,400 
1,300 
3,500 
2,400 

300 

15U 

5,410 

25 

2,870 

1,600 

1 00 

27,500 

5,500 

2,800 


J'nel4 

J'ly   3 

J'ly  17 

92%  J'ly  13 

20     J'ly    3 

93     Apr  23 

204  Mav  2 

84',  Aug27 

32>4  J'ly  13 

9 ■<  4  J'ly  13 

28      .May   2 

90i8J'ne20 

2l5     Apr26 

77g.May   2 

6     J'nel3 

27     J'ne26 

35 14  Jan    2 

17  4 -May  7 

38 '9  May  4 

53  '4  May  2 

110'->May 

4  J'ne29 
25  Jan  8 
2^34  .Aug  6 
(iO  Aug 
96  Aug29 
138  4Ma> 

114  Jiie2B 
20O  J'ly  6 
102=8  May  3 

10     Apr  30 

40     May   2 

127  4. May     ' 

132-4  Apr30 

130     J'ly  18 

96     Jly    3 

32     J'ue30 

101     J'ly  13 

223  4  May   4 

115  Aug  29 
13 14  J'ly  9 
4')  Aprlb 
34 4 J'ly    3 

100  J'ly  3 
40 Is  .May  2 
85  J'ue29 
17      Way   '2 

130=8  Apr  27 
l8i4J'iy-l3 
74 -2  May  2 
51  Jan  30 
8134Jan    3 

138  Jan  4 
91     J'ly    3 

160i4J'ly  13 
17  J'ly  2 
82  4. Marl 6 
48  J'neSO 
28  Jan  15 
79  Jan  11 
54^8  J'ly  6 
62     May  2 

113 -a  Jan    5 
12     May 
84     .Vug25 
66     May   - 

lOOijJ'Ile    " 

133  J'ly  12 
91%  Sep  5 
2834  j'ne2b 
88  J'ly  13 
13 14  .May   2 


H6%Sep  4 
99 14  Jan  2 
98  .'an  18 
934  Jan  17 
87  4  Jan  13 
264  Jan  24 
5.;=p  Feb  27 
444  'ne  4 
2134  Kf-,b  6 
4-<4  Feb  6 
29  4  Feb  6 
33  Jan  17 
64     Jan  15 


113  Jan 
954  Nov 
214  Jan 
64  4  Jan 
80  J'ly 
17  4  May 
37      .May 


27 
15 
36 
20 
20 
45 


Nov 
.M  ttv 
May 
May 
Apr 
Jaxi 


46  4  M  a.i' 
70  Jan 
20  Jan 
H9ij;Feb 
23  Nov 
77  Jan 
31  May 
I'.'l  14  Jan 
2734  J'ly 
89 14  J  'ly 


6  J'ne 
29  4  Oct 
2434  J'ly 
I514  Jan 
36  Jan 
33  Jan 
10334  Jan 
5  Dec 
2434  Dec 


50 
43 
95 

218 

44 
97 


J-ly 

May 
May 
J'ly 
May 
34  J'ly  13 
22 14  iluy     ■ 
91     May 
684  J 'iy  13 
106      J'ly    6 
3b(j!l29     Jan 
60      May 
54  Sep 
54      Sep 
43  4  May 
90     J'ly 
109     May 


3,925 

2,255 

4U0 


919 
200 
2,400 
1,700 
4,300 
2,600 


75 
24 
60 
38 


491,420 
38,300 
1,4U0 
2u0  104 
38 
200|233 
],004U91 
80j 148 
.  '18O 


AuglS 
Mar   1 
Mar22 
J'ly  i 3 
JlUl?4  J'lyl3 
75      May    2 
32%  J'ly  13 
9834  J'ly    3 
31      J'ly    3 
J'ly    3 
May   2 
Mai-23 
Mai'20 
Aug  30 
J'ne26 


".300  Aug27  {236  Jan 
27%  Jan  24  1  13  Mav 
67     Jan  24 

II8I4  Feb  13 

34  ■«  Jan  2 . 
102     Jan  25 

35  Jan  6 
89 4 -'an  8 
47'-.  J  an  24 

105     Jan  2  4 

44i4Janll 

95  Jan  10 
272     .Vug.iOtjf20!)4Jaii 

1134  Jan  15  i     434  AuK 

10     Jan  20 

43     Jan  25. 

83'.,  Sep    7 

29i4Jan22l 

53 7g  Jan  20: 

78 4  Jan    4 

I2014  JanlO 

6  s  Apr   5 

2979  Apr   5 

5434  Aprltil 

M.->i4  Apr  12 
101-4  Janl8| 
174  Jan  18 
130  Jan  12 
220  Jan  25 
107     Jan -6 

1514  Jan  17 

53I4  Jan  17 
157  Jan  8 
140  Jan  19 
144-"8  Janl9 
109  Jan  22, 

48  Jan  6 
110%  Jan  24 
300  Feb  1-1 
178  Jan  3 

2134  Apr  14 

7o  .May  9 

49'sJiiU-'4 
1074J-in24J 

83%  Jan  26     38     May 
1124Jiin.;9     80     Aua 

26  %  Jan --11  j     ll->4  May 
181 34  Jan  23     ""       " 

28     Apr    4 

8534  Apr    2 

65=8  May   S' 

87  4  Jan  19; 
199     Jan  22' 

112  78  Jan  -- 
18li4oan    9 

26 '4  Jan  15 

90  Jan  13 
i95     Jan  29 

60     May  8 

92     Mayl4; 

68     Janl5| 

71i4Feb  6 
II8I4  Febloj 

18  "a  Jan  15 

88  4  Mar  81 
95^8  Jan  19 

IO6I4  Jau2i 
16334Jau  5 
107     Jan  12 

5l4Janl9 
103     Jan    2 

17%  MarSl 

6*24  Jan  19 

64-^8 -Ian '2  4 
105  Feb  1 
2.>278Sep    4   230     May 

62.>4Janl5     30     May 
107     Jan  241    93     Jan 

39     Jan  12'     15     Jan 
llOi^Jau    »|    67     Jan 

97  li  Jan  12'    60     Jan 

113  .Apr   3j  luO     Jan 
.rl65  Jan  12     68     Jan 

S64  Jue  9' 
1514  Jan  19 
84  Jan  18 
53  Jan  17 
96^8  Jan  24 
1384  Jan  26 
94  "a  Jan  20 


1.0134  Deo 

101%  Keb 

92  4  Deo 

94  4  iJeo 
K5  No-v 
24 14  ■'^ep 
48  Feb 
30  Deo 
1934  .Mai 
48  Feb 
2H  4  Mai 
33  4  .\  ag 
644  Oct 

?250  Feb 
24 14  ]><M5 
OS      Feb 

111 -4  Deo 
29  4  A  pr 

95  -A  ug 

35  Dec 
89  Deo 
43%  Apr 

104  4  Apr 
401^.  Dec 
97     Feb 

246  Feb 
14  Jan 
11%  Deo 
65  4  Mai 

36  Dec 
23  Ueo 
48  4  Apr 
76I4  Dec 

122=,  Apr 

5  I4  >'OT 

26      N'ov 


97i4yep 

7934  Jan 
IIII4  Jan 
163     May 

99  Jan 
6%  J'ly 

354  J'ne 
130  May 
133  May 
131 

91 7^ 

20%  Jan  I   47 -8  Not 


102     Not 

170%  Deo 

137      Deo 

250     Not 

110     Deo 

1»%  Mar 

67  4  Apr 

154%  Dee 

141      .\  ag 

Dec  1148 -a  Jan 

8  Jan  |109'h  Dec 


93  'Jan  108-^  -Mar 

1004. May '^95      Deo 

175     Dec  j215  Feb 

1078  Jan     22  ■■>  Dec 

50     Dec  I   60 '8  Jan 

40     Sep  I   47  "t.  Oct 

1024  Nov  105%  Not 

59      M»r 

105     .Mar 

20     Dee 

214    Mar 


175     Nov 


40% J'ne  5 

84     J-ne  6 

584  Jan2'2 
xil5  Jan  15 
x87»2  Jan  15 

4734  Aug25 
H314  Jan20 

58  Jan  2 
117 4  Jan    2 

564  J  an  24 
301      Aug-2; 

91%  Jan  m\ 
176  Jan  5| 
188     Jan  22! 


xAi  'f 

Jan 

76 

May 

60 

Jan 

IO 

Jan 

169 

Alay 

18%  J'ne 

76  i„ 

Feb 

48 

Oct 

26 

Dec 

78  4 

May 

10 

Jan 

52 

Aug 

LlO 

Aug 

11 

Aug 

80 

Aug 

24I4 

Jan 

9;% 

Jan 

l40 

May 

9o% 

Not 

33 

May 

97i4May 

124 

-1  '1.V 

40% 

J'ly 

334  Jan 

87 

Feb 

374  Jan 
8=8  J'ne 
68  Ian 
1 'J  78  Jan 
79 14  Jan 
J 110  Dec 
77  Jan 
18     Feb 

35  Jan 
3334  J  an 
98%  Jan 
75  Nov 
2478  May 
9934  May 
2834  Sep 

103 -a  May 

36  J'ne 
{2-26  4  Dec 

92  Jan 
152  May 
187  4  Dec 


544  Dec 

89  4  Feb 

145      Not 

1104  Not 

192     .Mar 

25  '4  Deo 

88  '4  Leo 

100*    Feb 

4078  Feb 

88%  Apr 

63     Deir 

69  4  Deo 

120 '4  Mar 

31  4  Apr 

94  Apr 
89 -a  Dec 

115  4  Dec 
163 '4  Nov 

107  Apr 
6334  Deo 

116  4  Apr 
21  May 
»0 14  May 
5834  Deo 

lOl-^OcS; 
258      Aug 

63  a  Dee 
106     Nov 

36-8  Dec 

108  Deo 
118  4  Feb 
130  Feb 
118     Dec 

66  Dec 
1540ct 
82  -4  Dec 
43 14  Dec 
9734  Apr 
134  Fob 
98  4  Mar 
40 14  ji.pr 

73I4  Aug 
58  4  Sep 

118  4  Apr 
8334  Dec 
43 14  Deo 

lu7  Dec 
58%  Dec 

118%  Dee 
524  Feb 

ZM     Feb 

95  4  J'HA 
184  Xft 
197      Apt 


BANKS   AND  TRUST  COMPANIES— BROKERS'    QUOTATIONS 


Union  ExcliT 
U  S  Exclia'ei; 
Wasli.H'lits1 
WestSideli.. 
York'villel,  .. 


BBOOKLYN 

BoroughU 

Broadway'  .. 
Brooklyij'   .. 


Bid 

Ask 

210 
125 
225 
600 
400 

220 
130 

160 
400 

145 

155'" 

Banks 

BHOOKLTN 

First 

Home  Bankll 
Manufactrs'. 
Mechanics!]  . 

Nas.sau 

Nat  City 

North  sidel' . 
ProspectPki: 

Terminal 

Uuionl; 


Bid 

Ask 

390 

160 

400 

420 

290 

305 

260 

275 

300 

350 

400 

150 

165 

140 

230 

245 

Trust  Cos.     Bid     Ask 


N.  T.  CITY 

Bankers'  Tr. 
Bowl'gGreen 
BroadwayTr. 
Central  Tr'st 

Colonial 

Columbia 

Commonw'th 

Empire 

Equitable  Tr 
Farm  Lo  <fe  Tr 


500 
440 
155 

2050 
385 


310 


520 
460 
1624 
2150 
395 
260 
83 
320 
475 
1425 


Fifth  Ave  Tr 
Fulton.. 
(Guaranty  Tr 
Guardian  Tr 
Hudson 
Knick'rb'k'r 
Law  T  I  cfc Tr 
Lincoln  Tr.. 
Manhattan . 
Mercantile . 
Metropolitan 
MortouTrust 
Mutual . 


Bid 

Ask 

525 

550 

300 

325 

500 

525 

227  4 

110 

120 

1200 

290 

295 

630 

650 

475 

495 

S50 

575 

600 

810 

120 

130 

Mut.Alliance 
N  Y  LifeJtTr 
NewYorkTr 
StandardTr't 
TitleGu  &  Tr 
Tr  Co  of  Am. 
Union  Trust 
USMt.e&Tr 
Unit  States 
Van  N'denTr 
Washington 
Windsor 


Bid 

Ask 

205 

215 

975 

1010 

715 

730 

410 

440 

590 

605 

745 

760 

1390 

1410 

445 

tl295 

300 

330 

400 

245 

260 

I'rust  Co's 

BROOKLYN 

Brooklyn  Tr 

Citizens' 

FlatbusU 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

LIsl  LJfcXr. 

Nassau 

People's 

WiUiamsb'g- 


Bid     Atk 

400     425 
170     180 

270   ; 

325     350 


335 
185 
200 
450 
290 
265 
325 
2'i5 


350 
193 


310 

350* 
236 


•  Bid  ana  asked  prices;  no  sale.s  ou  this  day.     t   Less  than  100  shares,     t  Ex-rights.    &  New  stock,      c  Ex-dlv^dend  and  nghte. 

t  Sale  at  Stock  Exchange  or  at  auction  this  week     o  Ex  stock  dividend,    s  Trust  Co.  certiticates.    %  Bank^  niarked  with  a  paragraph  (U)  are  State 


banXs. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


o<;cia*YiNt;    kouk   i'A(;ks 


BOM>S 

n.  y.  stock  exchange 
Wkbs  kmjiko  Sept  7 


U.  S.  tioveriinicnt 
U  S  2s  consol  rt>eiatereil.dl930 

U  S 'Js  oonsol  c*)upou rfU'oO 

U  »  Ss  roifisterea tU•l^ 

U  S  38  coupon fcl'Jlf 

U  S  3s  res  small  t>ontls..fcli»lS 
U  S  38  oou  siiiiill  bou(ls..fcl91S 

U  S  4s  reclstereil AlUOT 

tf  S  4s  coupon A190. 

U  S  4s  rei.'i8ter«d ^...19-'.'> 

U  8  48  coupon 192:' 

PhUlppiuo  islands  4S.1914-34 

Voreiirn  Goveminent 

XapAiiese  Qort  6s  8t«rl'g.l911 

2d  series  Cs 1911 

S  loan  4  49  cas  {nil  pd.l926 

2d  8eri(>s  4  Vja  ctfs  full  paid. 

<  loan  4s  crts  full  paid.,  li'ol 

B«pab  of  Cuba  oe  eiien  debt . . 

U  S  of  Mexico  s  f  K  58  of  1899 
Gold  43  of  1904 1954 

8tnie  Secnrltiea 
Alabama  class  A  4  to  5 19O0 

Class  B5s 190*; 

Class  C  4s 19Ur. 

Currency  fundine  48 19'2ci 

Dist  of  Columbia  3-65s 1924 

Louisiana  new  consol  48. .1914 
Morlli  Carolina  consol  48.1910 

6s 1919 

So  Carolina  4  Hjs  20-40 1933 

Tenu  now  settlement  38. .1913 

Small 

Vlrgrlnia  fumi  deut  2-38. ..1991 

68  deferred  Bro\m  Bros  cUs. 

Itnilroad 

AUbama  Cent    See  So  Ry 
laba  M  idl  Hee  At  Coast  lAne 
Albany  <&  Susq    Hm  Del  &  Uuit 
AlleiiTiieuv  Valley  See  Penn  KH 
Alleg  <fc  West     See  Bufl  K  <fe  P 

Ann  Arbor  1st  g  4s ;il995 

Atcli  T<fc  S  Fe— Gen  g  4s.l996 

Be(ristere<l 1995 

OoDT  II  4s 1955 

Warrants  for  50-yT  conv  4s.. 

AdJustioeul  g4s ftl995 

RcKistered M995 

Stamped M995 

Debentures  4s  Series  E.  1907 

Series  F 1908 

Series  G 190V 

Series  H 1910 

Series  !....». 1911 

Series  K 1913 

East  Okla  Div  1st  «  48. .1928 

All  Kiioi  &  X    See  L  <fc  >' 

Atlantic  Coast  Ist  g  4s.;tl952 

Charles  <St  SaT  Ist  g  Ts..l93t> 

8ay^-*  "ff  ist  gold  (is.. 1934 

Tst  gold  08 1934 

Ala  Mid  1st  gu  gold  58  ..192b 
Brunstfe  Wlstgug48  ..193e 

L&  X  colls  48 01952 

•  8USpOca<feG  gng48  ..191b 
Atlantic  &  Danv  See  South  By 
Anstm  &  X  W    £e«Sou  Pacilic 

Bait  cfcOluo  prior  lg3>23. 1925 
Registered A1925 

ffblil  41 „.A1948 


Q-J 


AO 
AO 

FA 
J.J 
J.J 
M-S 
^■J 
JO 

i  1 

j-j 
j-j 
J.J 
J-J 

F-A 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-0 
A-O 
J-D 

Xov 
.N'ov 
M-N 
FA 
F-.\ 
F-A 
FA 
FA 
FA 
MS 

MS 
J-J 
A-O 
A-0 
M-N 

J,.- a. 

.\1-N 
J-J 


J-J 

y-J 

A-0 


J'rtce 
fYidav 
S^pt  7 


Ask 
4  10'  • 


Bui 
104 '4  iu;i'4 
106      105^ 
10315104 
1034Sale 


103  >* 

10J»<  103 
103>4l04 
131  132 
131  132 
109     


Week^s 
Kange  or 
Last  Sale 


100i«  Sale 
noo  Sale 
t  91'«  Salt 
<  90^1  sale 
i  82  "s  Sale 
tl02  Salo 
»   tf8»4l0iHa 

94     Sale 
/itse  are  pr 


104  . 
116  . 
101  . 
101  Hi. 


96I9 

96     

64  4  Sale 


n     9315 

lOli^Sale 


108     Sale 

'9634  Sale 
92 
93>2 


9258 
99  ^i. 
98 '4. 
96  Sj. 
96^. 
94      . 

91^8. 

9334. 


9334  Sale 

149»4 

129^8 

114^4 

Ill's 


Registered ;il9ii,U-J. 

Jnn  cfcMDiv  Ist  g  3  481^25  -uN 

M-N 
J-J 

n 


PJunifc.M  uiv  istg 

PLE  Jt  WVaSysrer  481941 

South n-  Uiv  Ist  g3>as... 1925 

Re^rujtere<l 7i.l925 

Monon  RIt  Ist  gu  g  53..191 


S 
A-O 
J-J 
FA 
J-D 

J-J 

JO 

M-S! 
M-Si! 


J -lb 


Oen  Olilo  R  let  c  g4'5i3..19oU 
Pitts  Clev&Xol  Istg 68  1922 
Pitta  <fc  West  let  g  48.. .1917 
Bat  GretJc  &  S  iee  Mich  Cent 
Beech  Creek    Se«  N  Y  C  &  H 
fielley  <fc  Car    See  Illinois  Cent 
Blclyu  &  Montauk    See  Long  1 
dUuns  &  West  See  At!  Coast  L 
Bailalo  N  Y  <fc  Erie    See  Exie  - . 
Buflalo  R  <&  P  ^eu  g  58.„la^  M 
AU  &  Wwu-j-ri?  Jg  1^^.1996   ■ 

CI  &  Mall  Ist  eii  g  63 1943 

Boch  &  Pitts  l8t  g  6a.. .1921 

Consol  1st  g  68 1922 

Buflal<j;J;  hOuthwest  See  Erie 
Buff  &  .>5U»q  l»l  ref  g  48.<il951 
Bur  C  li  <k  X     See  C  R  I  <fc  P 

Ciaxi»4H  SvttUi  Ist  58 1906 
■'4a  53. :.: 1913 

—  •Rttrisiered..^. 1913 

Oarb  <fc  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Canliatre &  Ad    See  H  YC&H 
Ce<lKIaF<fcN     6««BCR&N 
Ceii  Braucli  U  Pl8tg4s...l94^ 
Cen  Branch  Ky    See  Mo  Pac 
Cent  of  (in  RR  Ist  g  6a..pl945  F-Al 

Consol  KOld  as 1945  M-N 

Reri.st<T«rt 1945  M-N| 

1st  pret  uicoiiie  p  5s pl945  Oct 

2d  prel  income  g  58 pl945  oci 

3d  pref  income  g  os pl945  Oct 

Chatt  Uiv  purmon  g  4s. 1951  J-1'! 
Mac&  XorDiT  Istg  53.1946  J-J  1 

Mid  Ua<i:  Atl  DtT  5« 1947  J-J 

Mobile  l>iv  Ist  e  5s 1046  J-J  I 


.M-S 
A-O 
J-J 


91  "a    92 
96  ^j    98 


93     Sale 


ioi'viios" 

90    

981a  Sale 
bd^    90>a 

1U7 

96     .,^.. 


117     

lis"  "'.'..'. 


96 


100 "a  Sale 

10418 

106 


I17h 

no's 


92 

123 
Sale 


Lota  High 
104  J'ly'Ot; 
104^8  Aug'OC 
103'-jAviK'06 
103  >u  103  li 
107  J'ne'02 
104111001  "05 
103  V  Ang'DH 
103'<8Aug'06 
ISlV)  Anc'Ot! 
131ViAng'06 
Ul      May'OU 


100 
993* 
91  Hi 
90'-i 

lomj 


100  la 

100 
91 '4 
90', 
823« 

102 


!t9S,Ang'06 

94  94  "s 

ices  0  n  the  b 

101     Apr '06 

109i4Oct  '00 

102><iMar'O 

111     Mar'02 

117'uJ'ne'06 

105i-jDec'04 

101     J'ly'06 

122     J'lie'OO 

120      Mai'Ot 

96^4  Aug'06 

95i->Dtc"04 

94  Hj        94  ".j 

241a       a^ 


00 1^1  Aug'06 
lOlOp      1020s 
10339  J'ly '06 
107^4      109 
IO7I4      IO7I4 

96  Hi  96^4 
95  Sep  '05 
93  93 14 
99  "fe  May '05 
98=4  Apr '06 

100  ^  Jan  '06 
99  "-.i  J  an '05 
98i2Xov'04 

97  Oct  '04 
9534  Aug'06 

984       99 'e 


9 
36 

U 
■14 
72 
19 

"43 


256 

2-i6i 

60 

li) 


132^8  Jau '06 

112=8  Jan '04 

114=8  Xov'05 

99'^Mar'06 

Wl^i       9P4 

9714  Aug'06 


93 

10s  Hi 


98 

88»4 

87 

90 
108V< 
108  >4 
108  "4 


Sale 
90 
871a 


94 

J'iie;06 

102'4J'lyTJ6 

91     J'ue'Ob 

98  Si       98'! 

90  90  Hi 

922«J'ne'05 

lOSHiJ'ly'OS 

109     Apr '05 

119'iiMar'04 

95     Aiig'06 


iigigTny'oe 

101  >ii  Aug'06 
103     Apr'aj 
124     Aim:*0 
12s  "a  Feb '06 

B6»2J*ly'06 

1  OOHs     10034 

IO6I4  Aug'Ob 
105^4  Jan  '06 


90     Ang'06 

119     May'OG 

UC-j     111 

113     Apr'06 

98  98 

89     Aiie'06 

87  4  Aug'06 

93     J'neOO 

lloHiUec'Dd 

115     Xov'05 

115"^  AaE'05 


II 


No 


Kanqe 

Siuee 

Januar}/  1 


20 


90  99 

100      104  H. 
99  i-j  103  H, 
1110>4  109 
IO0SfelO8i4 

91  9734 


9834    98^4 
1004  loo's 


28 


iMw  Hiiili 
103  Is  104  1- 
103  10 Iv 
ltl234  103  > 
102  a»  104  ', 


103      103 
I0234  101 
129      131  i-j 
12938  132 '4 
108»4lll 


96»4 

101 1., 

97\,101i4 

904 

95 !« 

89  4 

93  V 

82 

SS 

1014  U)S 

98% 

101  "^ 

92^8 

96 

ofiiloJi.. 

lOO'glOl 


1174118 


101     101 
122     1-22 

iis'ii'iio^'i 


9434 
20 


903, 
29  4 


91       97 


9534  1014 
934102  4 


132'8l32't 


994  994 
90  95  4 
^b\    994 


93 
93 


97 14 
95 


1004  lira  V 

904    92 
95^4    99=8 
89 '8    93 


96     100 


11641194 
10141014 


124     124 
127     128  4 

954    994 

100Sfel03 
105     10834 
10534  1053,, 


90   95 

119  121 

loo's  1144 
113  113 
9334  99 
80  4  93 
764  91 
93   94  4 


ItONOS 

N.  T.  STOCK  E.KCHANGE 

Wkkk  Endin(»  Sept  7 


Cen  RR  ife  B  of  Ga  col  ir  5s  1 937 
Cent  of  X  J  gen'l  gohl  5s.l9K 

Registered /il9S7 

Am  Dock  &  Imp  gu  68..1921 
L«<te  Hud  U  gcngugSs  1920 
Leh*  WUksB  Coal  5s. .1912 

Con  ext  guar  4 43 — tflOli 

N  Y'*  LongBrgeug48  1941 

Cent  Pacific     See  So  PaciUo  Co 

Chaa  ife  Sav   See  Atl  Coast  Line 

Clies  &  Ohio  g  Cs  ser  A../il908 

Gold  68 al911 

Ist  oonaol  g  58 1939 

Registered 1939 

General  gold  44s 199'^ 

Registered 1992 

Cniig  VaUey  Ist  g  53.. ..1910 
R&  A  Dlvlstcong48..19.S9 

2d  consol  g48 1989 

Warm  Spr  Val  Ist  g  58. .1941 

Greenbrier  Ry  l8tgug48  '40 

Chic  &  Alt  RK  ref  g  3s. ..1949 

Jiailway  let  Uen  348. ..1950 

Registered 1950 

Chlo  Burl<fe  Q— DenvD48  1922 
Illinois  Uiv  348 1949 

Registered 194;» 

Gold  4s 1949 

Iowa  Div  sink  fund  5s..  191 

Sinking  fund  48 1919 

Nebniska  Extension  4s. 1927 

Reji^Lslered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  6s 1913 

Han  &  St  Jos  consol  63.  .1911 
Chic  &  E  lU  ref  &  imp  g  48  1955 

1st  8  f  ctir  6s 1907 

1st  consol  g  6s 1934 

General  consol  l8t5s 1937 

Registered 1937 

Chic  <fc  Ind  C  Ry  l.st  58.1936 
Oliicago  <fe  Erie    See  Erie 
Cine  In  &  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Lomsv  N  A  &  Ch  Ist  63.1910 

ChicMU<feSt  PtermgSs  1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  348sene8  B.el989 

Chlc&  LSuDivg58 1921 

Cliic  &  Mo  Riv  Div  OS. ..1926 

Chic  &  Pac  Div  68 1910 

Chic  &  P  W  Ist  g  68 1921 

Dak  &  Gt  So  g  58 1916 

Far  <fe  Sou  assu  g  68 1924 

Hast&  D  Div  1st  78 1910 

l8i58 1910 

I  c&  D  Exten  Ist  78 190S 

Lacrosse  &D  1st  63.. ..1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  68 1910 

Southwest  Div  1st  6s 1909 

W18&  Minn  DivgSa.... 1921 
MU  <fc  No  1st  M  L  68.. ..1910 

Ist  consol  68 1913 

Chic  &Northw  cons  7s 1915 

Extension  48 1886-192(i( 

Registered 1886-1926 

General  gold  34s 1987 

Registered pl087 

Siotoig  lund  eis...i879.iy29 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  03 1921 

Jtegi8tered..„..»,».ir»1921 

Slnkiiig  fund  deb  5s 1933 

Registered 1933 

Des  Mo  <fc  Minn  Ist  7s. .1907 

North  lUinois  Ist  58 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 

Winona*  St  Pet  2d  78. .1907 

MU  L  S  &  West  1st  g  6s  1921 

Eit&  Imp8fuudg58l91i9 

Ashland  Div  1st  g  68. .1925 

Mich  Div  lstg6s 1924 

Goav-ertible  deb  5s 1907 

Incomes 1911 

Chlc  Rock  l8l  &  Pao  68.. .1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Refunding  g48 1934 

Coll  trust  SeriesH.  48  ..1910 

J  4s 1912 

M  48 1916 

N  4s 1916 

0  48 i»i7 

P48 1918 

CUiC  R  I  &  Pao  RR  4s.. 2002 

Reifistered 2002 

CoU  trust  gold  5s 1913 

Bnr  Ced  R  <fc  No  1st  58.1906 
Con  Ist&col  trg  68.. .1934 

Registered 1934 

CRIF  <te  X  W  Ist  gu  58.1921 

M  <fe  St  L  l8t  gu  g  78. .1927 

Choc  Ok  <fc  G  gen  g  63  .ol919 

Con.sol  gold  5s 1952iM. 

Keok  &  DesM  Ist  5s 1923  A 

'Jnw.  -I  1.  &  N  O    See  III  Cent 


•  ■2 


/Vice 
t'ri'tay 
Sept  7 


Sid  Ask 

'10634 

12(i>4 

124 

1084 

1044 


128 


Week's 
Jiangs  or 
Last  Sale 


Low      High 

IOS34  Auu'05 
126 '4  12'i'< 
127  Aug'06 
11234  May'06 


102     Mnr'Oli 
lOOi^lOU^V  162      J'ly'06 


104  ... 
107'4  ... 
117     1174 

116 

1034104  4 


100     .... 
95     1004 


804 

77     Sale 


994. 


914 


102»8Sal« 

106     

101      

102410234 


98      . 

104      . 
106=8. 


10234  Sale 

131'a 

117     


129     .... 

1124.... 
105  i*.... 
1064.... 
107^8  1084 


9214 


914 
10,i3a 

1124 

10-4     

1114112  Is 


108     . 
101 4 . 


1084 

101=8 

105 '4  Sale 

103'8 

1094..     . 

105=8 

109 '8 


994. 


97 
96 


109     

i02  4i03" 


JVo 


1044 
107 
117 
116 

104 
112 

10113.1 

96'4 
113 '4 
9934 
804 
77 
SOI* 

102=8 

91 

9618 
102  4 
110 '4 
101 
103 
104 '4 
100 


101  V 
Mnv'06 
Auu'OH 
J'ne'Ot 

104 '4 
May'lMj 
Fi'b'lH! 
J'ly'06 
Muy'OO 
Feb '05 
Feb'iK 
80  4 
77 
Mov'05 
J'ly'06 

91 
Feb '05 

102 '4 
Jan  '05 
AuiT'OO 
J'ly'06 
Mny'06 
J'ly'06 


T054 : 

1054. 


114 


104'4  J'ly'O'i 
10934  Aug'06 
9r>=rtJ'uc'06 
102=8  1023., 
132  J'ly'06 
117  117 
ll84Feb'06 
115     J'ly'06 

129  4Ang'06 
114'-2  J'ue'ue 

107  4J'ne'0y 

108  4Mar'06 

108  Aug-06 

109  4  J 'Uf '04 
92     Aug'06 

115 -4  Oct  'U5 
11534  J'ne'oiJ 

108  Apr'UU 
Ill's  Aug'06 

110  J'ue'06 
137  4  J 'ly '99 
113  J'ne'06 
106  Aug'U4 
182  4  Apr '06 
H14May'0U 
106=8  Apr '05 
IU6I4  105 '4 
1044  May'06 
11234  Apr'06 

106  Aug'06 
U5  Fei»'06 
12^/88  Ply '06 
102 14  J'ly'06 
101      J'ly'06 

97     Aug'06 

103  Nov'98 
13     J'ne'Ou 

,14  4  Feb '06 

109  109 

107  4  J'ne'06 
'10234  J'ly'06 

104  Mar'04 

105  4  J'ly'06 
108»4  Jan'04 
113  Aug'06 
117     Feb'06 


1231s. 
114  . 
122  4. 


loo  

117  118 

117  

100  10034 

1004 

93=8  Sale 

96     

94     T..... 

di\ 

9034 

90      

89      

77     Sale 


90  4  Sale 
ilV'e"!" 
1094  '.'.'.'.'. 


105 '4 

104 

1024 

123 14 

117=8 

142  4 

128  4 

105=8 

109 

1174 

117  4 

1004 

100 

934 
97. 
57J4 
96 
93 
89  4 
90 
764 
79 
90 
1  02  '^ 
1173-1 
1204 
111 


Dec '05 
Dec '05 
J'ue'06 
Aug'06 
J'ne'06 
Feb '02 
Feb '06 
Sep  '05 
Sep  '03 
J'ly'06 
J'ly'06 

lO0=(i 

J'ly'06 
9334 

J'ly'oi 

Dec '05 
Nov'05 
May'Ol 
May06 
May'04 

774 
Dec '05 

90' 
May'uO 
J'ly'06 
Mar'03 
NoT'05 


109 
1109 


15 


Jiang* 

Since 

January  I , 


128 
"4 


IO5I4  Aug'OO 

'ill     Muy'06 

Sale    1109  lu9 


Low   JligK: 


12534  132 
l'25  4131>a 

11238  113 


102 
100 


1024 
10i»>« 


103  \06\i 
107      1104 
116141194 
114'4  116 
lOS'glOO 

104  105 
112  112 
100=8  1024 

96 '4    96»4 


'.•934  9934 
79  82  4 
76'4    82 


9934  102=8 
91        95 14 


101  lOO"* 


100  10234 

102=8  107 
104 14  IO4I4 
98  100 

1024107 
108i4ll2>4 
94^8  9534 

102 '4  10438 
132  139 
1164120 
11841184 
114411878 

1294137 
11341144 
107  1084 
108isl084 
105  4111 


92   97 


11534  1184 
107  4  108  4 
1114115 
107411013 


11138113 


18241824 
U141134i 


105  1083^ 
1044106»« 
112=4  II5I4 

106  10834 
1J5  115 
l2'24  12"6 
102 '4  1054 
101  102 

96  1004 


113     113 
11441144 
1084  10934 
10741074 
10234  IO4T9 


10541124 


113     117 
117     117 


10241024 
122  41264 
1174118 


128  41284 


1174  120=8 

1174  1194 

99     103 !«. 

99     102 

923*    <97- 


89  4    89«a 


75 '4    81  li 


feS"*    93 
IOOI4  102  ■« 
117*4  119'* 


106      106=8 
111      111 
108     111% 


.111.SCEia.Jl>EOLS    UO.\a>-t;ontinucd  on  .Next  I'oKc. 


Street  Knllway 

Bro</K  Trgos 1945! 

!.-■  iiV  if  4s 21)02' 

Bk'  •.u5a.l916.1'JH 

Bk  (4  Co  <to  is  Con  gug  5s.  1941 
Bklyii  Uu  El  Istg  4-58.1950 

SI  :■  •     •     -i.-ir  4-68 1W50 

ISi'  1st  g4».... 1949 

.ir4rt 1(149 

Ni  i^-u  g4»....1951 

Cult,  '  <ferefg44s'51 

.•sLu  .,      ir  4  4h 1951 

Den  Oou  ir  Co  Ist  g  5h...193:i 

l>eo 'l"ram  Co  con  g68..1Uli< 

Det  Unit.  ■  -•44«.ln32 

Havana   1  ,.  ^  58.1952 

Intvr-.Mei  ,        I9.',t: 

IxiuiM  Kr  Oo  ihicou  eo»..19;-!i 
Manila  Elec  1st  &  coll  ."».1953 


u 

\  J 

J' 

J\ 

N 

|F-A| 

A 

i  K 

A 

1  F 

A 

1  **' 

J 

1  *' 

J 

J 

J 

A-Ol 

1  J 

J 

1  *' 

-J 

j  F 

A 

A 

-0 

J 

-  ) 

M.S| 

106 

944 
10334 


106 
Sale 
106 


lU64Sale 


91 

85  4 
'.024 


92 
36 


934 
"84 'i 
"9"i4 


94 

95 

Solo 

"»84 


105  Aug'Oe 
934  9411. 
107  J'ne'06 
100  J'ne'OH 
106%  I<i64 
1 10  Feb'06 
May'06 
Auii'Oe 
Aag't'O 
Mar'06 
102 '8  Apr '06 
95     J'ue'OO 


91 
91 

102 


93  4        t'3  4 

9238  Aag'Oty 

84  ^4'V 

lO'.t      Mar'VtH 

98      May'06 


2 
)3i' 


1043« 

109 

92 

100 

106 

lu7 

100 

104 

1054  113'4|| 

llo 

111) 

90 

95 

89 

9<;>4 

86 

h;ii-^ 

102 

102 

100%10J'4 

'93  "'4 

<)<;•• 

9i'N 

;'--.\ 

80  34 

90  « 

Hh" 

ii)6''« 

Street  ltail\«-ay 

Met  St  Ry  gen  col  tr  g  58.1997 

Ref  g48 :i002 

Bway<fc7thAvl«tog6sl943 

Col<)t;9tli  AVlHlgu  g  58.1993 

Ix-X  A  V  &  P  F  1st  gu  g  58  1993 

Third  Ave  U  P.  con  gu  48  2000 

Thinl  Ave  Ry  Isl  g  58. .1937 

MotWS  EI((;iiic)l«tK48.1938 

M  U  El  Uy  cfc  L  30-yr  g  58.1920 

.Minn  .-It  Ry  l.stcou  g  5h..1919 

N  Orl  Ry  <fc  Lt  fiia  4  4m  ..1935 

St  Jo  Ry  Ll  H&P  l«t  K5H.1937 

St  Paul  '.'Uy  (;.ib  con  n  5b  1937 

Uudurvroiiud  r,;  l^u  5s..   190H 

Union  Kl  (Cliic)  l8tK  5s.. 1945 

fulled  P.RsSuu  Fr»l  48.1927 

United  Rys  St  L  Ist  g  4».  lo;;  I 

W  Chlc  St  40-yr  cou  u  6h.  1936 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
F.A 
F-A 
J-J 
J-J 
M-N 
J-J 


M-N 


IO8I4IIOT6 

844  86 
110  Sale 
112     116 

1114 

1' I  3,  .Sale 
11441164 

91=8 

111 

''90"  '.'.'.'.'.'. 

101 14  104 

' 114 

94  4  SaJc 

"84  4 '84  4 


108  4  1034 
84     Ang'06 

110         110 
1164  Aug'Oe 
115     Aug'OO 

91  ag        i)2 
115  4  J'ly  06 

934  J'ry'Oii 

109  J'ly'Oi 

107  4Fe0'06 
91     Aug'uO 

iV4  4Nov'06 
1)4  »4        94  4 

lOO-**  J'ly 'Of> 
83  ^4'4 

b6«BJ'ly'06 
99      Dec  "97 


18 
17 


1084117 

83        9'J 
110      11«34 
113     1194 
1124  1104 

91       964 
1154119 

934    »34 
109     109 
10741074 

89%    V34 


934    »8>« 

71"  "»o" 

86%    88  >• 


'•XopnoerruUy;  laUMl  price  UiLs  week.    almeJau     c^DueApr    fDueMay    glJit«i'a«    /lUue  J'ly    ^UauAag    uDiieUot      .'V>ueNoT    (Option 


650 


New  York  Bond  KeCOrd— Continued— Page  2 


[Vol.  lxxxiii 
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Wkek    KM>iNO  SEI'T  7 


Chic  SI  L,  &  PilU  l>fe  L-ODIi  (V 
ClUO  .St  P  M  <fe  O  con  Gs...li»;;() 
<JonR  Oh  reduced  to  :i  SiK.  I'.'l^o 
Cli  St  1'  &  Minu  iKt^'ijH  101  ■< 
Kor  Wisconsin  IhI  iH...lU'M 
St  P  <fc  s;  City  let  p  (i«...HM'.t 
ChicaKO  Xer  Trans  g  •l.s...rj4'i 

Coupon  olt 

CbiCife  West  rn(l«en  Ki;s«/l!i;i'. 
Cliic  &  W  -Mich  ,sei>  Perr  .M;u<i 
Clioc  O  &  (iiilf    .See  C;  Pt  (  &  P 

Ciii  n  &  u  '^(i  eoui  4'-2s...i!>:<'; 

CinLi<fcl  1st  (ru  K  58...1'.)41 

Ci'indJi  Ki  W  l»tj.'u4»^.'^:^ 

Cln  1  &  W  1st  (TU  «  4i>.li»oH 

C  I  bt  L,  cfc  ()    aee  C"  C  C  <fc  yi  L 

Oln  S  &  U    beeVC  C  at  i, 

Cleartiultl  <fe  Mali    See  B  U  &  P 

Clev  C'ln  C  <fe  St  L  een  k  4s  li)'.);i 

Cairo  i)lv  Ist  cold  4R....l'j;i!' 

Cin  \V  &  M  Div  1st  K  48.1 'JiU 

BlLDlv  Islcol  tr  p48..19;i(i 

KeRistered I'J'.'ti 

Bwr&ColDlv  Istjf  48.. 194(1 
W  W  Val  Uiv  I8tfr4s...i;i4(: 
C  1  fSt  lv&  C  consul  6s..l'.»2l 

Ist  gold  4s tel9;ii 

Keeislorod fcl'.tot 

Cm  S  <fc  CI  con  let  KSs.-iy.iJ- 
CC  C.fc  I  consolTs I!tl4 

Consolsink  Iun<l78 l;»14 

General  consol  fjold  (js.  19;J4 

KeKistored 1  li;!4 

Incl  1!1  &  W  lat  pref  48.l;»4li 

O  Ind  <fc  W  l8l  111  58...<asni- 
Peo  &  Kasi  l8t  con  4a..  .19411 

Income  48 1990 

CI  Lor  &  Wli  con  Ist  n  5s.l9:i:; 
Clev  <fc  -V]  arietta  See  Peun  li  K 
Clev<fe  MaJiOD  Val  k  5s.. .1938 
Clev  ifc  PUIS    Hee  Penn  Co 

Col  Midland  1st  n  4s 1947 

Colorado  <fc  Sou  1st  g  48. ..1929 
Coluni  &  c-ireeuv    Hee  So  Uy 
Coi  &  HocK  Val    .See  Hock  Va. 
Col  &  Tol    .See  Hocic  Val 
Col  Conn  <fe  i'enn    .see  N  &  W 
Coun  &  Pas  Rivs  Ist  g  4s.  194:4 
I  vak  tfe  Gl  So    .See  C  .M  &  St  P 
i  -'alias  ii  Waco    6ee  -M  K  <fe  i 
Del  Lack  &  Western  78. ..1907 
Momsifc  Kssex  1st  78...1914 

Isicousol  guar  7s 1916 

Kecistered 191& 

let  relKU  s3^s SUOc 

N  Y  Lack  <fc"^W  Isl  68.. .1921 

Construction  58 19'2:i 

Term  &  improve  48 1923 

Syr  King  &  N  V  Ist  7s..l9u6 

Warren  Ist  refgug  3^28.2000 

Del  <k  Hud  let  Pa  Div  7s.l917 

KeeistertMl 1917 

lO.yr  C'lnv  deb  48 1916 

Albifc  Sue  conv  'ih» 194U 

itensifc  Saratoga  ist  7a.  192] 
Del  Biv  KK  Bridge  tiee  Pa  KU 
De&v  &  K  Gr  Ist  con  g 48.1936 

Consol  gold  4  "as 1936 

Improvement  gold  5s...l92^ 

Eio  Gr  West  let  g  48 1939 

Mge  and  col  trust  4sA.1949 
Utah  Cent  let  gu  g  43  al917 
Kio  Gr  So  gn  Hee  Rio  Gr  So 
Dee  Mol  &  Ft  D  aee  M  A;  St  L 
Dee  M  <fe  Minn  See  Ch  &  N  \i,' 
DesMoi  Un  Ry  let  g 58.. 1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  <fe  Mack  1st  Ueu  g  48.1995 

Gold  4s 1996 

Detroit  Southern — 

Oliio  Sou  Div  1st  g  4s. ..1941 
DiU<&  Iron  Range  1st  5s. .1937 

Kegistered 1937 

2d  6s 1916 

Dul  Short  Line  Ist  5Ti  58..1i'16 
Dill  So  Shore  <fc  Atl  g  5s. .1937 
1."'a8lot  Minn  .S'ecStPM&M 
JLL»a8t  Ten  Va  &  Ga  See  So  By 
Elgin  Jol  &  Last  1st  g  53.1941 
Elm  Cort  <fe  No    See  Leh  &  N  V 

Brie  let  ext  cold  4s 1947 

2d  ext  goUfSs 1919 

8d  ext  gold  4  Has 1923 

4th  ext  gold  58 192U 

6th  ext  gold  4s 192b 

let  consol  gold7s 192u 

Istcousolg  tund  7s 192u 

Erie  let  con  g  4s  iirior..l996 

Begistered 1996 

48t  consol  gen  lien  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

feO.year  conv  4-^  A 1953 

Bntl  M  \&  Kriel8t7s..l916 

Bull  <fc  S  W  gold  6s 190h 

Chic  &  Krie  Ist  gold  5s..  1982 

Jell  RR  Ist  gu  g  5s al909 

Long  Dock  consol  g  6s..  193 
Coal&RR  Istcurgii  68.1922 
Dock  &  Imp  let  cur  6s. .1913 
fi  Y  &,  Green  L  gu  g  58.194C 
K  Y  Sus  &  W  1st  ref  5s.  1937 

2d  gold  4'28 1937 

General  gold  58 194U 

Termiual  Ist  gold  58...  194 3 

Regis  -$5,000  each. ..194 
MidRRolN  J  lstg68.1910 
Wiik  &  Ea  Ist  gu  g  58. 1942 
Bt&  Ind  Ist  con  gug68..1926 


J-D 
M  N 

J.. I 
AC) 
J    J 


,(.J 
Ji.\' 
U-N 
J   J 


J-D 
J-J 
JJ 

'.l-IM 
lis 
1    J 

v:.>- 

<VF 
<-i-F 
JJ 
J-D 
v-D 
J-.I 
J-J 
A-0 

■^J 

A  O 
Viir 
A-O 

J-J 

J-J 

f  A 


A-0 


MS 
M-N 
J-D 
J-1) 
J-D 
J-J 
FA 
Wl-N 
A  O 
F-A 
MS 
M-S 
J-D 
A-u 
M-K 

JJ 
J   J 

J-D 
J-J 
A  O 
A-O 


M-N 

J-D 
J-D 

M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


M-K 
.M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
J-D 
J-J 
iVl-K 
A-O 
A  O 
M-N 
J-J 
Wl-N 
J-J 
FA 
FA 
Wl-N 
M-N 
A-0 
J-D 
J-J 


l-rict 
friilav 
Sipt  7 


Hill  Asli 

131'« 

92»a 

133 


120 

"iron's. 

lbs' 


113 


loo's  1 01  i-j 
100      lOOU 

' 9734 

10(1 


100 

1(15 '2 

91)68  100 


llOHi 


.103 


»9>a.... 

731;, 

109>4 

112's 

74 

91       911-.; 


103     . 

m'si 


108^4  . 

102^. 

Iu3     , 


10712  Sale 
110     , 


IOC's 


99 

105 

106  Salo 
9514  Sale 
87^8 


93  41. 


114 


92  s, 
89', 


110'all2i-j 


114     117 


108  , 
10434  . 
Ill  , 
100  , 
127      . 


10U34 

89^4  Kale 


9 1--^  Sale 
106^4  Sale 
12014 


120 

10218 

131      134 
Ill's 


US'*... 
II5MI6I4 


in-s. 


112 


.no's 


WeeKft 
Kanqe  or 
Last  SaU 

I.Mn  H\q)i 

Kil's  J'ly'U(' 

93  Dec '03 
133  J'ne'llfi 
129'4  Mai'dl 
120 '4  li'"'^* 
101  ^  Slay'di 

'lO'g  \ll-.;'06 
113'-^  J'ue'06 


113     Oct '00 
107     Aug'OC 

91"    Mar' 06 


iOl         101 V, 

100      Aug'DO 

98     Aug'uO 

9'.l»8  J'ly'ut 

100     ucl  '04 

99-'4  Kelj'05 

96     ATig'(i6 

105     Jan '04 

100»e  A'ie'06 

Uil     May'ur, 

113 '4  J'ne'Oi 

UK's  J'ly'Ot' 


So 


No 


134      Feb'OO 


104'sNov'Ol 


9934      OIJ. 

73'sAug'06 

llSisMarOe 

lie's  Jan '0. 


74  4 
9188 


917, 


104T8Apr'06 
120  J'ue'Ub 
:21  J'ly'o6 
127     J'ne05 


126  H.  Mai '06 
1 08  H  Aug'OO 
102-S,  Aug'UO 
10.1^  Aug'116 
102  Fel)'03 
133  Feb'06 
149  Aug'Ol 
107  IU8-2 

110  110^4 

142'sMar'05 

9&is  \W\ 
loo's  Aug  06 
106    106 
98     95  "4 
89    89 
d7  Jan  '02 


110  Sep '04 

92     Aug'06 
9634  Mar'06 

891a  Aug'06 
113     J'ly'06 
Feb' 


112  la  J 


'06 


112  "s  Aug'06 


117  Aug'06 

10715  Jan '06 
114s  Feb'OO 
lOSis  Aug'06 
II6I4  Jau'06 
103  Feb'06 
128         Vl>, 

133  Feb  06 
100  100^4 
IOOI4  Apr'06 

89^4        iJO 

88     Nov'04 

9Ha        911s 

loo's     1071s 

127     Nov'O 

10408Feb'06 

120  1.0 
10234  Dec  05 

134  Aug'06 

118  a'ly'04 
llo3sDec'05 

121  Is  Oct '05 
116  .lus'oe 
103  Feb'OO 
106'sJ'ly06 
118     M.ay'06 


107  J'ly06 
110  Ang'u6 
116     Apr'06 


29 


194 
20 


20 
l"8 
17 

'"i 

275 


Hauue 

Since 

January  1 


IMVO    JUqIi 
131      136 

131^4  i35''4 

iiiV)''.  1243^ 

IPO's  101 
9H  100 '^ 
113   1143s 


107  112 

"91"'  "y'i" 


101   105>4 
100   100 'j 
98   lOPt 
9968  103 


96   96 


99»b1031s 
101      1(13 
112»„lld 
1181s  122 


134      135 


96S2IOI 
69        80 

leHjiio'i 


71       79i« 
91-\    96  "s 


10478  107''8 

120  12618 

121  127 


126'«126i4 
iOSislU'' 
102      102  3g 
lolls  104 '4 


133     133 


107  11014 
105  117 


99  101 14 

106  »t  108 

106  109 

94  ^4  loo 

86 's  92 


92 
95 


9914 
96^4 


871a  9334 
112  114 
112  la  112  Is 


112iall3's 


U6>4ll9a8 

107ial07i2 

114   ll4is 
107-4  10914 

115'^4ll5l4 


128      1341s 
i33     133 

99  \i  102 
100 14  IOOI4 

89  >a    93  "v 


91        98 
10034  1097j 


104»B  104"« 
118     122^4 


134     135  li 


115     11.''. 
103      103 
105      110 
115  >4  118 


U>7  110 
110  113 
1116     118 


ItO.MJ". 

T.  f^roCK  E.XCHANGK 
Wkkk   Kndinm  sei*t  7 


Krie  &  Pitts    .Se«  Peun  <,o 
KViui',  &  T  Jl  Isi  cons  6».1921 

1st  general  gold  58 1942 

Mt  Vernon  Ist  -.'old  6«..  192 
Suil  Co  Hraucii  Ist  g  5.-*.193u 
L'argo  &  So  6e«  Ch  M  ic  St  V 
'  lin:  &  Pci  (•  .M  .See  Pen-  Mar 
Kl.i  i;,k  Penin  .See  Sea  Air  Line 
liii     St  U  D  Co  Ist  g  4'ss.l941 

Kt  W  <fc  Den  C  l8t  g68 1921 

Ft  W&  RioGr  let  g4»...192-< 
(  ^al  Har  <fe  S  A  .See  So  i'acCo 
'  'alUcfc  U  ofl8»2  1st  3«.)913 
<ieor'.{ia  &  Ala  .See  .-^oa  .\  Line 
ija  Car  <fe  isor  Aee  ^va  A  Line 
'ieorpa  Pacitio  See  So  Uv 
'ilia  V  G  &  Nor  &ee  So  piic  Co 
'iouT  &  Oswegat  See  S  VCent 
'irand  ti;i]}&  Ind  .S'ee  I'enn  RR 
nray'8  Pt  Term  See  St  L  S  W 
lit  Nor— C  B  <fe  y  coll  tr  4s  1921 

R«gl8t<jred./i 1921 

(4reenbrier  Ry    See  Clies  &  O 
GtUI  <fc  s  I  1  St  ref  <fe  1 1;  5s  &1952 

Han  &  St  Jo    6ee  C  B  &  Q 
ousatonic  See  N  V  N  H  <fe  H 
Hock  Val  letcon80lg4'ss.l999 

Registered 1 999 

Col  <ft  H  V  let  ext  g  48..194>< 

Col  &  Tol  let  ex  4s 195.- 

Housl  K  &  W  Tex    See  So  Pac 
Houst  &  Tex  Cen  .See  So  Pac  Co 

Illinois  Central  Ist  g4.s..l951 
Begieiered 1951 

let  gold  ■.i'^a 1951 

Registered 1951 

Exten.led  I8tg3i28 lOol 

l8t  gold  3s  sterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  0  <fc  lex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LouisvDiv&Term  g3's.s.l953 

.Ml.ldie   Divreg  os 1921 

Omaha  Div  Ist  g  3s 1951 

St  Louis  Div&tecm  g  3s.  1951 

Registered 19.->1 

GoldSiss 1951 

Registered 1951 

Spring  Div  1st  g  3iss...l951 
Western  Lines  Ist  e  4s. .1951 

Bellev<fe  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  48. ..1932 
Chic  St  L&  :<  O  g  08.. .1951 

Registered 1951 

Gold  3'ss 1951 

Registered 1951 

Memph  Div  let  g  4s. ..1951 

St  L  Sou  1st  gu  g48 1931 

Ind  Bl  &  West  See  C  C  C  <fe  St  L 

Ind  Dec  &  W  let  g  58 1935 

Istguargold  58 1935 

Ind  111  &  la  1st  g  48 1950 

Int  &  Great  Nor  Ist  g  6s. .191'.! 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  let  gold  58..193S 

Gold  4s 1951 

Jeaerson  RR    See  Erie 
j/alA&GR    .SeeLS&MS 
IVan  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  .■VI    See  St  L  &  S  F 
KC&MR&B     &««StL&SF 
Kan  C  &  Pacihc    See  M  K  &  T 
Kan  City  Sou  Ist  gold  3s..  1950 

Registered 195u 

Kentucky  Cent    See  L  <fc  N 
Keok&DesMo    AeeCBI&P 
Knoxville  &  Oliio    See  So  Ry 
I    ake  Lne  €&  W  Istg58..l937 

Ij  2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  H  Y  Cent 
l^eh  Val  N  Y  1st  gu  g  4iss.l940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  4s.  2003 
Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leh&N  V  Ist  guar  g  48.. 1945 

Registered 194;: 

EIC&N  1st  pt68   1914 

Gold  guar  5s 1914 

Leh  <Sc  Hud  R    6ee  Cent  of  ><  J 
Leh  <fc  Wilkes  I)  .See  Cent  ol  N  J 
Leroy  &  Cauey  Val    See  Mo  P 
Long  Dock    ;t>ee  Erie 
Long  Isl'd— Istcon  g58.'il931 

let  consol  gold  4s /tl931 

General  gold  43 1938 

Ferry  gold4'a8 1922 

Gold  -Is 1932 

Uuitied  gold  4d 1949 

Debenture  aold  5s 1934 

Guar  ret  gold  4s 1949 

Bklyncfe  Mont  let  e  6s. .1911 

let  58 1911 

N  V  B&M  B  let  con  g 5s  1935 

N  Y  <fe  B  B  Ist  g  5s 192 

NorShB  Istcon  ggu58ol932 
Louisiana*  Ark  1st  g  5s.  19'. 
Louisv  <fc  Naehv  gen  g  68.1930 

Gold  5s 1937 

Uuitied  gold  48 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  <fc  Nash  Ist  g  6s 1919 


c;i.| 


trice 
yriitav 
Sept  7 


WeCK't 
Hanue  or 


AC 


bin  AtK\Lrnn        High 

117      :1  1  h     Aug'"i6 

10a     Sale    108        J  08 

1114     Apt  05 

103 'a liOJ'4  Feb'OO 


81 

98     lei's 


105      Mai-'9>- 

112181113     AuK'ie 

SB's    87     Jly'oi. 


J-J 


9739  Sale 
101  "a  i02 
106-4 , 


100 


lulls 


1091a, 

i'o'i' 


,108 


94  \ 


lOiia.... 


•    Si's. 
102  Wj. 


ice's 


81 


91 


101  la. 
117     . 


120  "a. 


101  Is. 


105      

^1.2      

98-4  100 
116      

97 -s    99'.; 
' 77-4 


80 


72     Sale 


IUmIIS 

110^4 

108     


109     lO'iia 
*i07'sl09'j 


103     Aug'I.C 


No 


ti-aiige 

Since 
Jo.niiary  1 


l,<tin     Hiutc 
11«      118 

l(J7i4  1094 


97'^ 
97'4 


98 
97 


102     Aug'Oe 


106     Aug'Oi; 

10512  J'ly '"-1 

too     AugOO 

100    Apr'o-^ 


.C9ia     loo's 

IO4I4  Augil 

ion     J'ne'dO 

l'5'-.  J'ly'o 

a^-v  J'ne'ini 

70      Oct  '04 

mi's  Aug".  6 

102     Oct  ■(/! 

104if      104'* 

KJO     Mny'.iO 

105     Aug'.  6 

92'sJ'ly '(' 

1 23     .\lav'!)9 

7si9  Apr'06 

82'sMay'O. 


9312 
101 '8 
100 
10734 
122 

90 
1203^ 
11934 

93=8 


J'ne'06 

Oct  '9 
.N'ov'OO 

Jan '01 

Dec '05 
Xov'9.^ 
J'ly'Oi 
Mar'04 
.Ui»y'04 


110'4 

9218 


107 


11378. 
101      . 


96 


lOOSfeSalc 


110 


..105 


looag  Sale 

97 18  Sale 
no's 


lOlia  Aug  1)6 
lu3     Aov  04 

108  7s  J  an '06 
107  Is  Dec  02 
100    J'ly'06 
116        1 1 '.; 
102     Aug'O 

77 '4  Aug'i' 

109  Auj:'«'6 
86     Mar'O 


71'8       '?2't 
63     Oct  '00 


115  Anp't  6 
110'4  J'ly'O. 
117     Jan 'I  6 

'.09I4  Aug'O 
11218  .\uv'06 

98'4  J'ne'O, 
11834Apr'0i,. 
109'-^  Oct  '99 
ll2  68.A.pr'0 

96-4  May'i;6 


113^8  Jan  06 
10514  Jan '0 


115     J'ne'06 


95-3  Aug  06 
102     Nov'O 

99i4  0ct  'u5 

967eJ'ly'0b 
110     J'ne'04 

9Jia     1003t 


1036fcJ'ly 
112      MaI-';)2 

ill  Jan  "I '6 
11 2  Is  J  ly  O.T 
105  J'ne'06 
1  If- '4  J'ne'06 
121i8Feb'u6 

98*4  lO.iV 
10 11*  J'ly'06 
Ills.  J'ue'tJt 

97 '«  97  Si 
114'4  J'ne'05 


2O 


13 


lu6'4  lOO^^ 


n  I 

e7 


115 
91 


103     103 


97     101 7» 
97     101  Hi 

lolls  105V 


1047^110 


loo     101  •« 
100     lUO 


103    log's 

104 '4 10114 

997*100 

951s    9.14 

ayisioii* 


1 1 04  -s  1 07 «« 


103      IO6I9 
1 00     100 
105     105 
91 '3    »4»4 

^2l2   821a 


SB's    93 >a 


107 '4  107^4 


120  V  123  "a 


lolislul-a 


1  '876  108^, 


99  100 
116     120 

98     1021* 

751,  80 
lOJ     115 

&6       88 


701a    7Bi« 


116  119 
11034  ll3<a 

117  117 

109     lUV, 


9h'4      9814 

1183^120  4 


112     116  4 
964    964 


11378  1137» 
10514105^4 


11414117 


9541024 


96      101\ 


99     1024 

103"'^  i03»i 

i Vf "  ill" 


105      105 
11514  1204 

1-0    1214 

984  1044 

loii     1014 

III4I154 
97      100  4 


« 


lUliSCtiLLjiNKOUS    B(>M>S»— Continued  on  iNexl  Pase. 


Uns  and  Electric  tjight 

Atlanta  G  L  Co  Istg  5s. ..1947 
Bklyn  U  Gas  Ist  con  g  5s. 1946 

Buhalo  Gas  Ist  g  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Consuiu  Gas   See  P  G  <fe  C  Co 

Detroit  City  Gas  g  6s 1923 

Det  Gas  Co  con  Ist  g  68. ..1918 
EdEllliBkn  A'eeKCoEL&P 
EdE1116e«NYG<feELH&P 
£q  G  LN  Y  let  con  g  58.. 193'. 
Gaa  &  Elec  Berg  Co  c  g  6s.  1949 
©eu  Electric  deb  g  348. .1942 
6r  Bap  G  L  Co  let  g  68...191i: 
Hudson  Co  Gas  Isi  g  58. .1949 
Kan  City  iMo)  Gas  Istg  5s  192 
Kings  Co  El  L&  P  g  58...  1937 
i»urolia«e  money  6s. .^...±997 
Ed  El  11  Bkn  Istcon  g 4s  1939 


J-D 
IVI-N 
A-O 
J-J 

J-J 
FA 


M-S 
J-D 
F  A 
FA 
M-N 
A  O 
A-O 
A-O 
J-J 


107     108 

70     

141     143 

'1024 


83       90 


105 


118'4l20 


107     Ang'06 

70  4  Aug'06 

141         1411. 

1024      1024 
105     Sep  '05 


112     NoT'03 

61 4  Oct  '01 

88  88 

10734  Dec '00 

105     J'ne''i6 

98     J'ly'06 


121     Feb'06 
93  S- Mar'06 


107  1134 

70  8034 

137  168^4 

102  104 


864    90 


105     108 's 
95       98 


121      122 
934    934 


liias  and  Electric  Light 

L*cQa«LofStLletg5a.el919 

Bef  and  ext  Ist  g58 1934 

Milwaukee  Gas  L  let  48..  1927 

NYGELH&Pg  58... 1948 

Purchase  money  g  48.  ..1949 

Ed  Kl  111  1st  conv  g  6s. .1910 

Ist  consol  gold  68 1995 

N'Y&tjEl  LcfeP  1st  con  g  5sl930 
N  Y  &  Rich  Gas  1st  g  58. 1921 
Pat  &  Pas  G  &  E  con  g  5s.  1949 
Peo  (ias  &  C  1st  con  g  66.1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgugus  1937 

Con  G  Cool  Cb  I8tgug5s.'36 

Mn  Fuel  Gas  Lstgu  g  5s.  1947 

Syracuse  Lighting  let  g  58. '51 

rreuion  G  <£;  El  let  g  5s..  1949 

Westchester  Light's  e  5s.l950 


Q-F 
A  O 
t*«-N 
JO 
FA 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
i\A-s 
J-D 


— — 

103 

104 

105  4 

ibo'-I 

'85  4 

"98 

lis 

101 

'117      120 

1064 

104     

103      


100  4104  4 


103 
1U278 

94 
105 

84  4 
1004 
1134 
101 
103 
104»» 

;2u 
io;.»g 

107 
105 
103  4 


1034 

102 
Aug'06 

1054 
Aug'OO 

1004 
J'ne'"6 
J'ly'06 
Nov*06 
Nov '05 
J'ne'116 
J'ne'06 
J'ne  »6 
J'ne'OO 
Dec  05 


110 
106  4 


May'OS 

Apr'06 


lOS     1084 
102  78l04»4 

93        944 
105     ioa\ 

84  4    92 
10041044 
113',  118 
10041044 


117      1>3 
103  4107^ 
^07      107 
106      108 


■  .No  price  Friday;  latest  bid  and  asked  this  week,  o  Due  Jan    b  Dae  Feb   dDueApr  eDaeMay  ADaeJ'ly    ilcDaeAuf  oDaeOot   2DueX>«e  jOfitlon 


106     108\ 


Sept.  8  lOOC 
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>'.  Y.  S'lHJlK  KXrHAN'QK 
\\  KKK    KM>IX«.   PKPT  7 


LouuiT  .b  S  ASUr —i  i  untinufa ) 
LCic*  Lex  i.'Olii4H38...1S»31 

K  l>  A  M    1st  Koni  08 U'Jl> 

N  H*  M  ->l  i:ol<l  lis U':^" 


^a. 


Poiis;icol(i  Oiv  tfi>M«J»...iy-il;iVI 


£t  1.  Uiv  Isl  i?oUl  lis iy-1 

2il  KOliI  Ss Ift**' 

All  Knox  <6  Nor  Isl  tSsliU' 
Ufu.ler  B.lnel»t8t«i58.15t31 
Kciitiickv  Cent  volil  4s..  HiSi 
L*  N  ifc  M  *  M  Ist  !•  4  ■-.•«  11(4  ;"i 
Lit  .S>outh  .M  lull..  Hti.lit.'>'2 
K  *■!«  A  .s  1st  KU  i:  ;.s...l937 
Peus  it  Atl  l8l  ifU  (f  0s..li>2\ 
SAN  Ala  con  ail  v:  y8..1it3ti 

8uik  lunil  KoliUis liUO 

t  A  Jell  KileeCotni  i.'4s..ia4J 
L  N  A  *  Cli    *«•<?  C  I  A  L 

Waliun  Coiii    tiee  L  ^  Jfc  M  S 
AUliultaii  KrooDsol48.1i)9i> 

Koinslere'.t 1^91' 

Metroi'Ol  tl  Ist  c  Os VMb 

McK'vi  A  B  V    are  N  V  Cent 
BieUoi>uiitaD  El    ^ffMiiuUy 
Hex  Out  consul  coM  4s..lSUl 
1st  o«>nsoi  uicoiue  i;  Ss.als'iU' 
2<l  oousol  income  k  3s..al'.';i'.' 

Kquip  tjt  cou  colli  5s li'li' 

Coll  tr  L  4'-js  1st  ser l;»07 

Mex  lulei  nal  Isl  cou  n  43.1i*77 

Mex  North  Ist  u'olU  6s li'lO 

Mica  Cent    6(?*  N  V  Coul 
Mul  ot  N  J     ace  trie 
MU  L  S  4  \V    nee  Chic  &  N  W 
Ul'tJc  N 01  tU     nee  Cli  M  A  St  1' 
Miun  A  St  L  1st  zoltl  78. .1927 

Iowa  Ex  1st  sioUl  78 190!' 

raciac  Kx  1st  irohl  Gs...lW2i 
South  West  Ex  lst!;78.miu 

Isl  consoi  xoui  5s 1934 

Ist  an>i  retuiiil  coUl  4s..l!i4!' 
Des  il  A  ft  I)  l8t  ::a  46.. .'35 
Miuu  <fc  St  1-  iru  bee  B  C  K  <$.-  N 
M  St  1'  iV  s  b  .M  con  -J  4  lilt  EU  '3>- 
M  S  S  M  db  A  1st  K  4  lUt  ffU  1920 
Miiiu  L'U  bee  SI  f  >1  A;M 
Uo  Kan  <fc  lex  1st  a  4S...199U 

2.1  i!olrt4s ei99ti 

Ist  exl  jroM  ds 1944 

1st  A  refund  48 20U4 

Gen  8  r  4H!8  sab  reels 

81  L.  i>iv  1st  rt-i  li  46 2001 

Dai  <fe  \Va  l8t  gu  a  as.. .1940 
Kail  C<Sj  Pac  Ist  e  48. ..1990 
Ho  K  it  E  Isl  ru  K  OS.. .1942 

K  K  lie  OK  1st  k'u  5s 1942 

>1  K  ite  1  01  1  Isl  uii AIDS.  194. 
Sher  >h  <k  so  1st  iru  (j  5s. 194: 
Teiifc  DKia  1st  iru  k5s...  1943 

Uianoun  Ftkcinc  3il  73 19U0 

l6l  oonsOi  Eolil  Os I92u 

Trust  Kolil  5s  staiupeil.alul 

Keioslere<i al9l 

Ist  ooU  Kohl  OS 192 

4u-year  uolil  loan  4s 1945 

Cent  Br  Uy  1st  -^u  g  48.1919 

Leroy  Jt  C  V  A  L  1st  e  5s  192U 

Pac  K  ol  Mo  Isl  ex  g  48.193« 

2<l  exteutie<i  koUI  58...193^ 

St  L  lr.\l&  Siren  con  V' 681931 

Gen  ooL  siauip  glil  g  5s  1 931 

TjDilieu  dt  ret  gold  48. .1929 

Riv&  U  Divlsl  g  4s. .1933 

Verai  V  1  <fc  W  l8l  g  53.1920 

Holi<&  isirtu  prior  ueng  5s  1945 

Idorigage  gol>i  4s 1945 

Uob  J  &  K.  V  l&l  cons  g  5s. 195.; 

Hoi)  <&  Uhio  new  ^oUl  08..1927 

Isl  extension  goUl  6s..^l927 

General  gola  4.s 193f 

Uonlfoiu  Uiv  Isl  g  58. .1947 
Si  L  lie  Cairo  coll  if  43..el9;!l; 

Guaraiilceu  u  4s 1931 

Id  (&  u  coU  4s    tiee  Southern 
MolutwK  <&  Mai    beeHW&n 
Monougaiieia  Kir    aee  B  <fe  u 
Mont  Ceui    bee  St  P  M  <fc  .M 
Mor^-aii  s  1^  ik  X'    bee  b  P  Co 
Moms  d;  Essex  bee  Uel  L&  W 

Nash  Cha:  <fc  SI  L  Isl  78.1913 
1st  Cuusoi  gohl  5s iy2-> 

Jaepei  iiraucli  1st  g08..1923 
WcM  M  \S  <fc  Al  Ist  08.. 1917 

TA  f  Hrancii  Islus 1917 

y  .  r  <k  SUel    bee  L  <fc  .\ 

X  prior  lien  4  Sjs.  1920 

-         -     -J.  4.- ...1951 

Jie*  ±1  dc  i>  bee  N  i'  -N  H  .t  a 
NJ  Jane  UK  i«MVCeut 
Kew  A  cm  IJ.life  bee  PennCo 
iiOdtN  E  onor  Ueng  0spl915 
M  V  ilkiu  lb  Man  Bch  bee  L  I 
N  V  Ceuiifc  a  Kit  g  3 His.  1997 

Kekiiterp«l 1997 

D.    ••  '^    ■•  4- 1934 

■oil  g  3'a8...19ye 

l99^ 

•  .1  gSHjS 199B 

1995 

.  Isl  gug  48.1930 

1930 

3» 1930 

I  Isl  J  3>vB&l.i51 
Carl  Oc  All  Ist  gu  g  48...19.M 
Cl«;arr  l5il  Coai  1st  s  I  48.1940 
Gour.V  Oswelklga  gSs  1942 
Mull  dc  .Mai  Isl  ga  g  48. .1991 
K  J  J  unc  a  iru  Ist  48...1H.'<t) 


J 
J 

M 
F 
F 
F 
F 
J 
J 
J 
A 
J 
J 
J 
M 

K  V<t  1-u  Ist  con  fc'u  g4B  1993Ia 


L.. 
M 

i 

i 

Br 


i. 


A-0 


JTtet 
fTirtav 
Si-pt  7 


Hia         Asii 

loft's 

127     

119'« 

iVo'i '.'.'.'.'.'. 

71  Si  Sale 

iof"  '.'.'.'.'. 

U7     

97 

97  >«  Sale 


lOlH.. 


103     Salt 


,  103Vi 


76     Sale 

19     sale 

16 


99^ 


•85 


134  Si, 

iis" : 


111  113 
92  >a  Salt 
96     


101 


101 

Sale 

811 

.•^Us 

106 '-i 

lOti 

8;.«B 

80^4 

fcSS, 

104 -^ 

90 

112  41 

107 

loss. 

lOJ 

107 

1021, 

120 

103     104 


104      104  S 
9u  's  Salr 
93  Hi 

10.)      

101>, 

115-J116S, 

1 1 1 !«  Sale 


90  Hi  Sale 
92  Hi    94 


103 


' 96»8 

l.'5\127 


9234  . 
97  H.. 


lie'-«  . 
113\  , 


1024 

65       i:6  .. 


92     Bale 


10>>>sSale 
bl't  88 
bO       88 

88 

87 

102 14  106  Hi 


105a4 


103  «j 


-.  107% 


Wtak's 
Range  or 
Last  Salt 


■a  2 

5  o 


L<nB       Hxgli\  So 
109      Mar'OSi   ... 
130     J'no"o6 
122',  Mar'Oil 

107  >,  Aiiir'tHi 
117  Hi     117  •<! 

71  Hi  711., 
116  J'ly'.'6 
1 08 Hi  Jan  'Ot 

98     Aiig'OG 

108  J'lj-'Oe 
9.  I4        i'7\ 

111      Aug'.)0 

irJHjMiuoo 

US'*  M.ir'05 

107      Die '1)5 

97      Ma>"06 


103  llVJ 

104  Apr05 
10238      102  Hi 

76  70 

18H>        19 
14  "4  Aug'Oo 

iol""  J'iy'Oti 
9008  J 'ly '01 

105  May'OO 


137  J'ne'Oo 
lU»e^'ct  '05 
lis  J'neOO 
113'4A..ai'05 
113  AugMO 
92  H}        92  Hi 

97  Apr '00 

102'«  J'ue'Ot 
103     Aov'Ol 

100  101 
SO     Aug'Oti 

105     Aug'.  6 

>s7Hi  J'ue-'O 

sfiii       s6'4 

t8  bs 

108     Feb  01 

96     J'ne'.'O 

11314  Miiy'OO 

1<.6'4  J'ly  oti 

IOSI4  Aug'OO 

108 '4  --^^I'l  '00 

1053,  Apr'OG 

I0214  J'ly'uO 

120^4      1-0 14 

loSHi  Ang'Oo 

10 1  Si  KeU'OO 
I1P3I4  Aug'UO 

90^4         92 

^3     Aag'OO 

110      Mar'05 

lOl^Aug'cC 

118     J'ue'06 

1U»«     nils 

11(5     Nov'Oy 

90»*        91 

93^8        9-i 

107  Si  Apr '00 

liPH  Apr'06 

9'i     Oct  '06 

98  98 
125>»  Aug'OO 
122      Dec'O.', 

96  J'ly'OO 
114H- J'lyOi, 

92'3Aug'06 
101     i<ov'04 


lieJBAng'Oe 

113^4        ll3»4 

119'4FebOO 
117'<Maro6 
113     J'ly'04 

lOlHaAtig'06 
8  i  Hi  Ang'OO 


93 

92 

100 

88 

86 

88 


9236 

Aug'oo 

liJ0> 

68  H» 

so 

Ang'Oe 

88 '4  J'ne'OO 

102     J  iy'06 

102     Mai''04 


95     Apr  "02 


105  NoT'or 
105  Oct  '02 
104  Hi  Keb'OO 


Kan^e 

binee 

Januarii  1 


Loie    7iii;A 


128 
122  >4 

107  '4 
117  Hi 

71  Hi 

iii; 

108  Hi 
98 

108 
9o 
111 
1121-j 


11 


130 
1.2'. 
'..■?'< 
IJOUj 

71'-. 
110 

less. 

101 
110 

98 

117\ 
11  21., 


97      100  V 

M)0\103> 
io'ia^  106 


75H)    85 
loHj    20-\ 
14        21 

bsv^ioi" 


118     120  "e 

Vii"  i"i4 '•i 

90  Hi    97 
97       97  S. 

10034  102 '4 


99H 
s5 

103  ig 
87  Hi 
s:> 

88 

11:7 

95^8 
1  13 '4 
10014 
105 
lOSk 
105 '4 
101 
120 
103  Hi 
104 
1 02  Hi 

90^4 

93 


103 

92\ 

10.68 

9  m) 

89  "8 

91 
108 

90 '4 
116 
IWf. 
U)-J\ 
108'< 
109  Hi 
101 
125 
107»8 

107  Hi 

108  Si 
94  Hi 
99 


101=^106 
116      VM\ 
112      11734 


89  >s    94 

9219    96 

107H!l07Hj 

113      11638 


94  Si    9s 
124*4  l'.i«'4 


414 

»e 

1 


94  Hi    -^V 

1 13 -J  11434 

92  Hi    98 


1151*  U9\ 
112  115H. 
119'4  Hi' '4 


101  Hi  105 
83        87  S 


91^8 
92 
98 '4 

«7'4 

h5Si 
8.- 
^6l4 
lOz 


0P3, 

98  S 
I02 
93 

91  ■. 

92  s 
90  .. 

105  'i 


J  104  Si  104  Si 


y.  STOCK   K.KCIIA.MJE 

Wkrk  Kndinii  .skit  7 


.V  YCenlA  H  It— f  toiWiiiiM-iO 
.\'(>r<b  .Mont  1st  gii  g  5s.l9ll> 
West  Shore  1st  4s  gu... 2301 

KeirlBt  ereil 23011 

Lrtkf  Slmri'  mil.l  3Hj« 1997 

K.>.ui.-.ti'rfil 1997 

DflH-iiiui.-  g  4s l9"> 

Dei  .M»n  .t  Tol  Ist  7s.  1900 

Ka  .\  .t  't  It  Ist  tfii  I'  5s.  193.'^ 

Mahon  C'\  Kli  1st  5s..  1934 

Pltt.s.MoK  A  V  I.st.gu0s.l932 

2il  guar  Os 1984 

Mc-K.'csA  B  V  1st  .,'Os  1918 
Mioli  C'eiit  Ist  couBol  Os. 1909 

68 1931 

Itegistereil 1931 

4»...'. 1940 

Kogistereil 1940 

J  L&  S  l8t  g  3Hl8 1951 

l8tg3Hi8 1952 

Bat  C  A  Slur  Ist  ^  g 38. 1989 
a  Y  &  Harlem  g  3Hj8...200o 

Kegistereil 2000 

N  Vdt  Norlli  l.st  g  58.  ..192" 
R  W  Aucou  I8text58./ll92 
Oswe  &  it  2<t  gu  g  6s...el915 
R  VV&OT  R  Isl  gu  g  58.1918 
Utica  A  Blk  Rivgug4s.l922 
N  Y  Chic  A  St  L  Ist  n  43.1937 

Hogistereil 1937 

-N   V  A  Greenw  i^ke    bee  Kne 
N  V  A  Har    bee  H  V  C  A  Huil 
N   Y  Lack  A  W     bee  D  L  A  \\ 
.N  Y  L  E  A  W    See  Erie 
.\  Y  A  Long  Br  bee  Cent  of  N  J 
New  York  New  Hav  A  Hart — 
Uousatouic  R  con  g  5s..  1937 
N  H  A  Derby  con  cy  58.1918 
N  V  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  rel  Isl  g  43..91992 

Regis  §5,000  only j/1992 

N  Y  A  Put    bee  N  Y  C  A  11 
N  Y  A  K  B    Hee  Long  Ishuid 
.\  Y  S  A  W    ..se.;  Erie 
.\  Y  Tex  A  M     bee  So  Pac  Co 

.Nor  A  South  1st  g  53 1941 

Norl  A  Westgeu  g  lis 1931 

luiprovein't  A  ext  -x  08..1934 

New  Kiver  Isl  g  Os 193:: 

N  A  W  Ry  Ist  con  g  4s.  199* 

Registered 199i 

Div'llBtlA  ?eug4s...l944 
Pocali  C  A  C  joint  4s. .1941 

CCA  T  Ist  gu  g5s 1922 

Scio  VAN  E  l8t  gu  g  48  1989 
North  lUinois    Sec  Chi  A  N  W 
-North  Ohio    bee  L  Erie  A  W 
Nor  Pao— Prior  iieu  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registere<t o2047 

St  Paul-Uul  Div  g48 1990 

C  B  A  Q  coll  tr  48    bee  G  i  -M  or 

8t  P  A  N  P  gen  g  6s....  1923 

Registered  certitic'8..1923 

St  Paul  A  Dal  1st  53 1931 

2d  58 1917 

Ist  consoi  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  Isl  g  0s..l933 
N  or  Ry  Cal    bee  So  Pac 
Nor  W  16    .See  C  St  P  M  A  O 
Nor  A  Mont    See  H  Y  Cent 
i   1  (no  A  W    6ee  C  C  C  A  St  L 
V  JUio  River  RR  Ist  g  58.1930 

General  gold  5s 193V 

Ore  A  Cal    6ee  so  Pac  Co 

ore  RR  A  Nav    ^ee  Un  Pao 

ore  Short  Lme    See  Un  Pao 

oswesroA  Rome    See  NYC 

' )  t;  t  A  St  P    See  C  A  N  W 

Oz'rk  A  Cher  C  Isl  gu  5s  g.l913  A-O 

I  >ac  Coast  Co  Isl  i:  5s 1940  J  -L) 

i  ac  01  .Missouri    See  Mo  Pac 

Panama  1st  s  land  g4Hj8.. 1917  A-O 

sink  louii  subsidy  g  08..191i/  Vl-N 

Penn  Co — Guar  Isly  4SiS.192i  J  -j 

Registered 1921  J- J 

Guar  3 His  coll  trust  reg.1937  .M-S 
Guar3Hjscollir  ser  B... 1941  FA 
Tr  Co  certit's  sru  g  3Si8.]9iO  .l-H 

Gu  3'-.8  tr  ctfs  ' ; 19J'.i  ,  -D 

G^Si-^s  ti  ctlsD 1.<4A  J   o 

C  St  L  A  P  isl  con  g  5s. 1932  .VO 
ClA  P  gen  gug  4  His  ser  A. "42  J-J 

Series  H 1942  ,\-0 

Scries  C  3Si8 194»  .il-N 

Se^lefiD3H^s 195o  F-A 

Erie  A  Pitlsgu  £r3His  B.194U  J-J 

Series  C 1940  J-J 

NACBdgegengug4Hial945  J-J 
PCCAStLgu4HjsA...194u  A-O 

Series  B  guar 1942  A-u 

Series  C  guar 1942  .d-N 

Series  D  4»gaar 1945  ..l-N 

Serieij  E  3H2  guar  g 1949  FA 

Series  K  48  guar 1953  J-D 

Pitts  Ft  W&  C  let  7a. ..1912  J-J 

2d78 1912  J-J 

3d  78 /tl9l2  A-O 

Penn  RR  Ist  real  est  g  48. 1923  .Vl-N 

iJousol  gold  5» 1919   M-S 

Consoi  Kold  4.-< 1943  Vl-N 

(;ouvertible  g  3  S18 19J5  J -1) 

CouvoiUblog  3His 1912  .M  N 

Alleg  Val  gen  gu  g  4a...  1942  .VI. S 
CIA  Mar  Ist  gu  g4Hjs..l9;;5  .Vl-N 
D  HR  RA  Bgelstgu48g.'30  E-A 
Gr  R  A  I  ex  l«t  gu  g  4  HjH  1941   J  -J 


A  O 

J  J 
J-J 
J-1) 
J-D 
M-S 
E-A 
J.  J 
JJ 
J-J 
J-J 
J  J 
.M-S 
M-S 
Cj.M 
J.J 
J  J 
MS 
M  N 
J  D 
M-N 
M-N 
A  O 
A-O 
EA 
M-N 
J-J 
AG 
A-O 


-VI-N 
.VI-N 


.M-S 
M-S 


Vl-N 
M-N 
FA 
A-O 
A  O 
AG 
J-J 
J-D 
J-J 
.M-N 


y- J 

y-F 
y-E 
J-D 

FA 
^-F 
E-A 
.\  O 
J-D 
i-M 
J-J 


J-D 
A-O 


Sept  7 


UiU 


Ask 


10534 

lo4H|SHle 
93        9(1 

"98"  .Halo" 


12738... 
1-5  Si  ... 
109      . . . 


12 'J 


102 


903^ 


112 


104  Hi . . 


99'fl. 


103     108 
129     1323., 

129      

130      

IO0I4  Sale 
loo 

9.  Hi 

93     SiU^. 

"9934';""; 


103  Ha  Sale 

"'7"5"'isal'3' 

7i     

98     

122     

ni" '.'.'.'.'. 

107     

99 

i"l3"^  "'." 


ll.'^Hi-... 
io»     111'-., 


109  Hi  112 
1033, 


106 

102  Hi  105  S 

873^ 

87  Hi   90 
96       973t, 

89  : 

8734 


102      

Ilu3.*    .... 

iio.**  m 


99  '8  . 
90      . 


101      105  Hi 


9534 

90  .p  Sale 
101  S<  iaie 


Week"/! 
lianiie  or 
l.axt  sale 


Low       Jitf/li 

'li''5''-I""ioS"Hi 

104  Hi     lo-t 

'.T.Hj        95 

90      Aiix  <0 

98  98 

101  Is  Feu 'OO 

i25's  >i"a"r"'"oO 
139     Jun  '03 


107'.!  J'no'Oi 
1  18<4  J'ly 'Ol 
1  10  J'hc'Ol 
101  '-J  .Mai 'mi 
lOOHiNov'OO 


97     J'lyoi 
loi  Hi  J'iy  Vo 


llOi-i  .Mai '1.5 

11378  Aug'liO 
1  1334  Jan  O- 

103  ■!  Aug'OO 

104  Hi  Aug'.  I 
103      Ocl  '0,j 


124     Feb'Ot 


99  Hi        09  7i 
loiHiJ'ue'O. 


1 10  May'O 
i:;i7gj'iyM6 
130'4  Eeb'O 
12934  Nov'Ui 
100^4  10 1 
100  Feb'OH 
99  J'ne'OO 
93  9 

li»9Si  Feb "05 
I'.O      Aug'OO 


lt)3'8      103' 
102Si  Aug'O 

75  \i         1 0 

76  J'ne'OO 
98     J'ly'OO 


122 '■«  Aug'O 
132  J'ly'9ii 
113  Mar'o 
10:1 'i  Mar'OO 
98  Si  98  Si 
93  MayOi 
116     May  UU 


116     May'OC 
114'4  Jan'OO 


iJ8'4  J'ne'OO 
110     J'ly'v;0 

103  J'ly"06 
02  Apl '0-.; 
10  5  Aug'OO 
lo5  J'ly'OO 
90  Hz  J'ne'OO 
90  J'ly'.,b 
97  ^  Aug'OO 


120  Si     120  Si 

105 '4  Aug'O. 


98  Si  Dec'O, 
9u  Jan  Ol 
'.•0^  Jan  "0. 
9o  '4  Apt  '04 


110     J'ly'  0 

110*4        llliTt 

il2Si.rt'eO^ 

99     J'ne'iii 

90     AU4{'0. 


127  »8 

119 

119 

II  -IH. 

III  Si 
|..0 

96 
10l>4 
104 '4 
110 


Oct  '0'. 
J'ne'OO 
Api'O-l 
J'ly '10 
Sep  'o  4 
Aug'O 

90^8 

192  "4 

Ocl  'Ou 

Jan  '05 


105      110      lu6     Ang'.,6..  .   105      108\ 


Ac 

"s 

35 
J-. 


Low    High 

Itii"  i<)9" 
103».,  1074 
95 Hj  lom 
90  99»« 
'.>G  4  lOl^a 
U9      101  •• 

i2"2'.-j  i2"5>i 


107 '4  107«» 

1 : 8 .4 1 20 

119      1)9 
104H)  104>* 


ICI 
46 


Jianga 

.since 

Jaiivarti  1 


90»8    98  >s 

'ib"i"-jioi"'i 


ll3Hjll8 


103 '6  104 
10334  106 


124      125 


i;9H.  104 '4 
101     101 H. 


10784  111 
131 '8  13234 
3034  130'4 


99  "4 
loo 
97 
91 


8 


102  T'. 

100 
99>9 
951* 


99'>bl03 

102*4  1 06  <4 
102 14  106 
70        78H» 
7434    76 
93      101 

122H,125 


113     ll3 

lu  .HillO 

OSHjIOO 

91        93 

116     11634 


116     116 
110»8ll4\ 


98 14  lOC^ 
liO     114 

03     IC634 


i  04  Si  1083, 
10..      105 
90 '.J    90  >j 
90        9234 
96        98 


117  Hi  122 


90  »4    96  V 


U)9-ill2'8 
i09Hlii2>i 


99        99 
8j^    94>« 


1 IV  Hi  119 


I04Sil06>s 


9'i! '4  10 1 
96      105^ 


i>ll.NCEl4l^.NEUlJr»    UO.NIi?*— Continued  on  .>exl  Pnue 


I  oal  ajiil  Iron 
Col  K  4  1  Co  goD  a  1  B  58.. 1943 

CoDvertiOlc  deb  g  j» 1911 

Coi  C  A  I  Dev  gu  i»  g..  191)9 
Coi  Kuei  Co  geu  KOiO  Os.1919 
Gr  Kit  Coal  A  C  l»tg6slU19 
Coiora'o  inuiutrlil 

1st  B   eAco.i.4S7n 1934 

Contiti'iaiC  lets)  gu58g.l952 
Jen  A  Citair  C  A  I  Ist  g  58. 1 920 

2U  gol.l  5s l'.^jij 

Kan  A  U  C  A  C  Ist  •  I  g6».1951 
Pleas  Val  Coal  1  st  g  e  r  68. 1 928 

Teiin  Coal  urn  /» l'.»5i 

lenn  Dir  l»t  z  6a ol917 

Birm  DiT  Ist  connol  tt«..1917 
Cah  C  .M  Co  l»i  gu  e  Os.l92-' 
De  Bar  C  A  I  f Jo  gu  v  O.i.  1 9 1  o 
\    Iron  •  oa.  ACo  Ui  L- 58.r<<49 


FA 
V  A 

J-J 


97'-.il02 
8i      


102 

7C\ 

Sale 



■■9"8  ■ 
i"07"" 

103 

i"i"a" 

108 

l.l'l    

9SHi    >«U 


97HiAng'0« 
i-i     J'ly '06 

io7"'^o"ct  ''04 
l02'>»Apr'00 

76  >»       77 
\<il\  Dec'('4 

107  Mtty'97 
102  Hi  Oct  '03 
105  Si  Oct  '05 
l'i5      Oct  'OO 

'..8  9M 

ni9     J'ne.'O 

108  Aug'iii: 
De«;'i'3 
Auk'iiO 

95  H. 


102 

100 

•,*6'^ 


150 


»7H»105 

88     10214 


102H  102v 
73       83  H, 


97  101-. 
loj  il.<S< 
1O6U  Hi 

ioti"  ioi'4 
9l»4     98  ^ 


rdenrapli  and  Teleplione 

Am  Telep  A  Tel  coll  tr  4s  1929 
'Jonuu  Cable  Co  Ist  g  48. .2397 

MetTAT  lBtaIg58 1918 

N   V  A  -N  J  Tol  gen  g  58..  1920 

A' eat  Union  coi  tr  cur  5a.l93« 

Ed  and  real  est  g  4  Si8...195o 

Mut  Un  Tel  8  fund  08. ..1911 

Nortliw  Tel  gu  1  4  Si»  g..lU34 


'■lajiatactnrinK  <1:  Inilitatrini 

XinCotOU  ext4HtB 1915 

.\iii  Hide  A  1.,  Inl  s  I  giis. 
Ani.T  Ice  Sccur  deb  gOs. 


viii  •'iiints  .uig  iBi  ^r  r,a 
Aiu  I'liread  lal  col  tr  48. 
Am  Tobacco  40  yr  g  Os 

48. 


1919 
1925 
191. 
1919 
1944 
.1951 


J-J 
IV-J 

ivl-N 
.'Vl-N 
J-J 
.M-N 
.Vl-N 
J-J 


91S. 


104  Hi  105.1, 

102  "a  103 '4 
loiSi 


89  Si 

93  Sail 

94  98 
h'.tSi 

11 2 '4  .sale 
77Hi''^ale 


90afeJ'ly'06 

96'-.,  J'ne'OO 

.... 

109H.M»y05 



105'4.My'"3 

.... 

10 1 '.J  Aug'.. 0 

1 

nu       10  J '4 

I'O 

1 

106  Si  Miu'OO 

.  ... 

1 

lu3    J'ly '04 

... 

94     Aug'Oe 

si'a        to 

'M 

.fl           93 

J. 

:    3     J'ly'OO 

-•-- 

'..0     Atig.'O 

12         1  .  -'  S 

■/. 

, 

W^       78sJ 

14 

90\   :'8^a 

90  Si    98 


104H!l09'« 
102      106 

100  Hi  107 


94  98 
89  Hi  100  >• 

.-6»4  »4 
.9  104 
88H,     BIT, 

10    117«« 

7U>8    84 


•*'o  pnoe  tTlday;  utcst  bul  and aaK«d.  sDaeJan   bDaeEeb   cUue  .liar  di^aoApr   AUae  J'l/ ;^Due  .\.a«     0  Dau  'jct    p  Dae  Not  g  Due  L>««  lOyUoa  S»l« 
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JiONUS 

JH.  T.  STOCK  KXCHANGE 
WiSEK    KMUrau  SEPT  T 


tonn  Hli — (VonCtnueii) 

Piiila  l{;il  <fc  W  let  g  4s..l94!i 

Sun  ^  LowiB  Ist  g  48...1'j;i(; 

U  A  J  Ka  &  Can  gen  48. 1914 
Puu.sacola  <&  AU  .C>'«e  Ju  <fe  Kiusli 
J?eo  <fe  i<:a»t    tiee  C  C  C  &  St  1j 
Peo  A  fek  Un  let  g  68....19'21 

2u  goUM^a M921 

Pere  .Miirq— CU<fc  W  M  68  19-^  J 

iriinl<fc  I'M  rCh 1920 

Isc  couHol  gold  6s 1939 

PI  Huron  Div  l8tg68. 1939 

Sag'i'us.fc  H  l8tgUK4«.1931 
J?hU  B  &  W  See  Penn  RK 
Phlladfc  Heading  cons  78.1911 
Pine  Creek  reg  guar  tj8...1932 
Pitts  Cui  &  St  L  See  Penn  Co 
Pitts  Cleve&Tol  «««  B  <fc  O 
Pitts  Ft  W  <fc  Ch    Hee  Penn  Co 

Pitts  J  unc  Irtt  Kold  Gs 1922 

Pitts  &  L.  Erie  2d  g  58...ol92H 
Puts  iMcKees  &  y  Seta  Y  Ceu 
Pitts  Sh  &  1.  K  Ist  g  68. ..1940 

1st  consul  gold  58 1943 

Pitts  &  West    Nee  B&O 
Pitts  iT  cSi  Ash  Ist  con  68.1927 

Keading  Co  gon  g  48 1997 
Bogistered. 1997 

Jersey  Cent  coll  g  48...  1951 
Beusselaer  <&  Bar    Hee  D  <&  U 
Bicli  &  i>uu     Hee  BouUi  Ky 
Bicli  <fc  Meek    tiec  Southern 
Bio  Gr  West  See  Den  &  liio  Gr 
Bio  Gr  Juno  Ist  gu  g  5s. ..1939 
Bio  gr  So  Ist  gold  4s 1940 

Guaranteed 1940 

Booli  <fe  Pitts    See  B  R  &  P 
Kome  Wat  &  Og    See  N  Y  Cent 
Kutiauil  1st  con  g  ihs 1941 

Og&L  Cham  Ist  gu  48  g.l94y 

Ent-Canadl8tgug48...194i' 

Sag  Tos  &  U.    See  Pere  Marq 
t  Jo  <fc  Gr  l8l  1st  g  48.. .1947 
St  ljaw<fe  Adiiou  1st  g  6s.  1996 

2d  gold  6s 1996 

gt  li  &  Cairo    See  Mob  &  Oluo 
St  L.  <&  iron  Mount    See  M  P 
8t  L  K  C  &  K    See  Wabash 
St  1,  M  Br    See  T  RR  A  ot  St  L 
&t  L  cfe  S  iYan  2d  g  6s  CI  B  1906 

2d  gold  68  CUss  0 1906 

General  gold  Os 1931 

General  gold  6s 1931 

Si  1-.  <V=  S  i*'  RR  cons  g  48. .'90 
Southw  Uiv  1st  g  58. .1947 

Betuniliiig  g  43 1951 

5-year  gold  notes  4'a..l90j< 
K  C  i"t  S&  M  coug  68..192(S 
K  C  Ft  S  &  M  Ky  ref  g  4s  1936 
KCifc  M  R&  B  1st  gu  58.1929 
Bt  lioius  So  See  Illinois  Cent 
8t  L.  S  W  1st  g  48  bd  ctls.1989 
2d  g  4s  inc  bond  ctls.. .2)1989 

Consolgold  4s 1932 

Gray'8PtTerl8tgug5sl947 
Bt  Paul  &  Dai  See  iSIor  Pacitic 
St  Paul  M  <fe  Man  2d  68..-1909 

Istconsol  gold  68 ...1933 

Registered 1933 

Beduced  to  gold  4^28. .1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mout  ext  1st  gold  4s 1937 

Registered. 1937 

E  Minn  Ist  div  1st  g  68. .1908 

Nov  Uiv  l8tgold48 1948 

Minn  Union  1st  g  6s 1922 

Mout  C  1st  gu  g  6s 1937 

Registered. 1937 

Isl  guar  gold  5s 1937 

■Will&  S  Jf  Ist  gold  5s. .1938 
Bt  P  <te  JStor  Pao  icelMorPao 
BtP&S'xCity  SeeCStPM<fcO 
S£"ePres-fc  Ph  1st  g 5s.. .1942 
8  A  &  A  P  See  Bo  Pa*  Co 
S  i"  <£;  N  P  1st  sink  r  g  68.1919 
SaT  if  &  West  See  Atl  Coast  L 
Scioto  Val  &N  K  SeeHot&W 
Seaboard  Air  Liine  g  4s  ...1950 

CoU  tr  refund  g  58 1911 

Atl-Birm  30-yrl8t  g  4s.el933 

Car  Cent  1st  con  g  4s. ..1949 

Fla  Cen  &  Pen  1st  g  58.1918 

1st  land  gr  ext  g  5s. ..1930 

Consolgold  OS 1943 

Ga&  AlaRy  l8tcon5sol94o 
Ga  Car  <fc  JS  o  Ist  gu  g  5s  1929 

Beab  &  Roa  1st  68 1926 

Slier  Shr  <fe  So    See  M  K  &  X 
Sil  Bp  oca  <fc  G  See  Atl  Coast  L 

Sod  Bay  <fe  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
So  Pao  Co— RR  1st  rel  4s.  1955 
Gold  4s  (Cent  Pao  coil).  A:1949 

Registered A:1949 

A  <fe  IN'  W  1st  gu  g  58 1941 

Cent  Pac  Ist  rel  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold oHss.. 4:1929 

Through  St  !■  1st  gu  4s  '54 

Gal  Har  &  S  A  1st  g  68. .1910 

Mex<S;  Pac  Ist  g  6s 1931 

Gila  VG&iSf  lstgug58.1924 
Hous  K  &  W  T  l8t  g  5S.1933 

1st  guar  5s  red 1933 

H&  TCl8tg58intgu..l937 
Consol  g  6s  int  guar. ..1912 
Gen  gold  48  int  guar. .1921 
Waco  <fe  N  W  div  1st  g  6s  '30 


M-N 
JJ 

.VI- S 


JJ 
A-0 


A-O 
J.J 


M-N 
J.J 
J-J 
A  0 


J-D 
JJ 
JJ 


JJ 
J.J 
J-J 

JJ 
J-J 
A-O 


M-N 
M-N 
JJ 
J-J 
J-J 
.4.-0 
J-J 
J-D 

A-O 

A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
JJ 
J-J 
J-J 
J-J 
MN 
J-D 
J-D 
A-U 
A-O 
J-J 
JJ 
J-J 
J-J 
J-D 


.M-S 
J-J 


J-J 


fVUiav 
Sept  7 


md 


ABA 


IOS'3  114 


lli-a. 


US'*. 
i06'"  '. 


110 


,  119>s 


99^4  Sale 


98  "2 


96 


90 


.124 


126     126 

110 

&0      


82»8  Sale 


83 


95  3g  Sale 

821a 

77       78 


107»8 


108     109 
i08«i  I"" 


101»8.— 


X31'» 


115HJ.... 
lis     120'ii 


106% 

108     UO 


86  Vj 

lOlTg 

89  >2    92  S 
95     

106      

105      

107 14 

10812 


J 

96     Sale 

D 

92     Sale 

D 

■►91     

J 

104»a 

A 

98 14    9ii 

A 

D 

86»4  Bale 

0 

A 

102»4  105 

M 

Ill 

M 

IO6I4 

N 

N 

103  >2 

J 

lOaOgllo 

0 

112Si 

0 

95        96 

H 

iVeeK's 
Bange  or 
Last  Sale 

iMxo       Hiiih 
110>2Fcb'06 


110  "a  Sep '04 


123  Hi  Jan 'O 
100»4  Dec'O 

109  Apr'02 
Hi  "2  Apr '06 
107     J'ly'06 

110  Apr '06 


llSiaMar'OO 
137     Nov'9" 


120     Oct  '01 
112»2Dec'02 

120     Mar'06 

98  J  'ly  '97 

116     May'05 

99  Hs       993, 
I0012  J'ne'OG 

98  98 


109     Mar'i 
•76     Dec '05 
89     Jan  '05 


106  Is  Oct '05 

98'2J'ne'06 

101i4.Nov'01 

90     Aug'OG 
122     Jan '06 


101  J'ne'06 
101>4  J'ly'Ori 
125  J'ly'06 
lll>>i  Aug'Of 

95 12  J'ly'06 
10214  Aug'06 

82 14        82=8 

97  May'06 
I'iOigJ'ly'OU 

811a       84 


953s       96 

84^4  Aug'OG 
77i«       V7i8 


106 14  Apr '06 
l33i2J'ne'06 
140  May'02 
107=8  Aug'06 
llOigApr'Ol 
10884  J^ly '06 
101  Aug'06 
103  la  Sep  'O: 
10l«8  Aug'06 


124  May'05 
I34I4  J'ne'06 
136i4MBy'06 
116  Aug'Ott 
1211a  Oct  '06 


liaiaJan'Oe 
110     Oct  '05 


87     Aug'06 

102        102 

92 14  Aug'06 

96  i-i  Mar'06 

107 14  Aug'06 


]09iaMar'05 
110  la  May'06 
110  J  an '05 
108     Aug'06 


102    Jan  '03 

98  96^4 

91>a       92 
91  "a  May'06 
1091a  Feb '06 
981a        99 
98i«ilay'06 
87      Aug'o^ 
96     J'ne'ue 
106     Feb  06 
111^4  J'ue'06 
106'4  J'ly'o 
107i4Feb'0 
104     Aug'06 
10934     IU934 
111  "a  Apr '06 
961a       95- 


127  la  Feb '02 


^« 


Ko 


155 
"2 


205 
40 


Range 

Since 

January  1 


how    HUih 
109     110 '■ 


H2iall8 
107     11  Ola 
110      111  la 


115>all6i2 


118     120 


99  102  Sp 
991a  100  la 
97  la  101  la 


98  la  100  la 


90   94  >a 
122  122 


100  la  102  V 
10014102^4 
125  127 
110  114 
951*  951a 


32   88 
95I4  97 
120J«121 
Si's  87 's 


95S4  9934 
821a  89 
76   82 


106  >4 1091a 
1331a  137i« 


107^8  1121a 


108     111 
100     104 14 


10114101=8 


134     136 
1361,4  13614 
116     1191a 


1121a  1121a 


86»a    92 
101    10314 

88        97 

961a    97 

107  V  10934 


llOialllia 

ioi"  iio" 


9418  97"^ 
911a  96\ 
91  la  92 

1091a  110 
981a  102^4 
98 !«  OS's 
8684  89 
95   9978 

106  106 

110  11134 

106  lOSi* 


1031a  1051a 

1091511134 

111  lllia 

95   9914 


UO.NUS 


N.  Y.  8TOCJC  EXCHANGE  |  ~  J; 

Week  Bicding  skpt  7         •?  ^ 


yriday 
S  pt  7 


I-; 


Weelc'i  125 
liange  or  So 
La»l  Sale    ^  ■*■ 


Hanye 

Since 

January  1 


Sontliern  PacC;o — (Cunlinixert)l 
Morgau'K  La  ifc  T  1st  7«. 19181 A 

l8t  gold  6« 1920' J 

Ko  of  Cal  Ist  gu  g  68 1907  J 

Guaranteed  gold  58 193H'A 

Ore  &  Cal  Ist  gtiar  g  5s.  1927  J 
SA<fe  APa8BlBtgiig48.194.;  J 
Bo  P  ol  Ar  gu  iBt  K  68. .  .cl909'  J 

Ist  guar  g  6s cl9l0  J 

SPorCallBtgOsC&D  19061 A 

Ist  g  68  series  E<fc  F... 1912;  A 

Ist  gold  6« 1912  A 

1st  con  guar  g  58 1937  M 

Stamped .1905-1937|M 

8  Pac  of  N  Mex  Ist  g  68. .  191 1  J 
SoPacUoast  l8tgu4K  g.  19371 J 
TexcfeNOSabDivl8tg68.1912  M 

Con  gold  58 1943  J 

Southern~l8t  con  g  58 1994  J 

Registenjd 1994  J 

Mob  &  Ohio  coll  trg  48. .1938  M 
Mem  Div  1st  g  4ia-5e...l996  J 

St  Douis  div  Ist  g  48 1951  J 

Ala  Cen  R  Ist  g  6s 1918  J 

Atl  &  Danv  Ist  g  48 1948  J 

2d  48 1948  J 

Atl&  Yad  1st  g  guar  48. 1949  A 

Col  &  Greenv  1st  68 1916  J 

JE  T  Va  &  Ga  Div  g  6s. .1930  J 

Con  1st  gold  5s 1956  M 

K  Ten  reor  lien  g  58 1938  M 

Ga  Midland  1st  3s 1946  A 

Ga  Pac  Ry  Ist  g  6s 1922  J 

Knox&  Ohio  1st  g  63... 1925  J 
Rich  &  Dan  con  g  6s 1915  J 

Deb688tamped 1927  A 

Rich<fc  Meek  Ist  g  48.  ..1948  M 

So  Car  &  Ga  Ist  g  58 1919|iVl 

Virginia  Mid  ser  C  68.. .1916  M 

Series  D  4-68 1921  m 

Series  E  Ss 1926  tA 

General  5s 1936  M 

Guar  stamped 1936  M 

W  O  <fc  W  1st  cy  gu  43.. 1924  F 
West  jSr  C  1st  con  g  68.. 1914  J 
S  &  N  Ala  See  D  <fc  N 
Spok  Fails  <fe  ^Tor  Ist  g  6s.l939  J 
Stat  Isl  Ry  let  gu  g  4 ias..l943  J 
Syra  Buig  <fe  JS'  Y    See  D  L,  &  W 

^''erAolBt  D  1st  g4i2S.. 1939  A 
.  Ist  con  gold  58 1894-1944  F 

Gen  refund  8  I  g  48 1953  J 

St  D  M  Bge  Ter  gu  g  58.1930  A 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  6s 2000  J 

2d  gold  inc  58 92000  Al 

Da  Div  BLlstg  OS 1931  J 

W  Min  Wcfc  N  V/  1st  gu  5s  '30i  F 

T0I&  O  C  lstg68 1935  J 

Western  Div  Ist  g  5b. ..1935  A 

General  gold  58 1935  J 

Kan<fe  M  l8tgug48 1990  A 

Tol  P  <fe  W  1st  gold  48.. ..1917  J 
TolStL&  WprUeng3ias.l925  J 

50-year  gold  4s 1950  A 

TorHam<feBufllstg4s./il946  J 

Ulflter&Dell8tcong5sl928  J 
Ist  refund  g  4s 1952  A 

UnPacRR<6i  1  gr  g4s  ...1947  J 

Registered, 1947  J 

IstUen  g  48 1911  M 

Registered 1911  M 

Ore  Ry  &  Nav  con  g  4s.  1946  J 
Ore  Short  Dine  l8tg68.. 1922  F 

Isl  consol  g  OS 1946  J 

Guar  relund  48 1929  J 

Registered 1929  J 

Utah  <fc  Hot  Ist  78 1908  J 

Gold  5s 1926  J 

Oni  K  J  RR  <fc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utahife  North  See  Un  Pacific 
Utica  &  Blaok  R  see  N  Y  Cent 

Vaaidalia  consol  g  4s 1955  FA 
eraCruz<fcPl8tgu4ia8l934  J-J 
Ver  Vai  Ind  &  W    See  Mo  P 
Virginia  Mid    See  South  Ry 
Vacfc  Bouthw't  Ist  gu  68.2003  J-J 

Wabash  Ist  gold  os 1939  Wl-M 
2d  gold  5s 1939  F-A 

Debenture  series  A 1939  J-J 

Series B 1939  J-J 

1st  lien  equip  8  fd  g  5s..  1921  M-S 
Ist  hen  50  yr  g  term  48.1954  J  J 
Det  &  Ch  Kxt  1st  g  5s..  1941  J  -  J 
DesMoin  Div  1st g 4s. .1939  J-J 

Om  Div  1st  g  3ias 1941  -A-O 

Toicfe  ChDiv  1st  g  4s. ..1941  M- S 

St  Chas  Bridge  1st  g  6s. 1908  A-O 

Wab  Pitts  Term  1st  g  4s.  1954  J  -D 

2d  gold  4s 1954  J-D 

Waxren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wa«h  O  <fe  W    See  Southern 
West  Maryland  lstg4s... 1952  A-O 

Gen  <fe  conv  g  4s 1952  A-O 

West  N  Y  &  Pa  Ist  g  5a..l937  J  -J 

Gen  gold  3.4s 1943  A-O 

Income  5s dl943  Nov 

West  No  Car    See  South  Ry 

W  VaCent<fe  P  Ist  g  6s.. 1911  J-J 

Wheel'g  &  L  E  1st  g  6s. ..1926  A-O 

Wheel  Div  1st  g-old  5s.. 1928  J-J 

Exien  <fe  Imp  gold  5s. ..1930  F-A 

RR  Istconsoi  4s 1949  M-S 

20-year  equip  s  1  5s  ...1922  J-J 
Wilkes  cfe  East    See  Erie 
Wil  <fc  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  4s. 1949  J-J| 


liiii 

1231a. 
II314  . 


Ask 


99  la. 

bG 
I0334 
105 
10134  , 
111      . 


66'-. 


102     

II514II51-.. 


9  2 'a  . 
11534  , 


97 


901a  . 


IIII4 
114 

11818 

lll''s 

70-8 

1191a 

il3" 


1141a 
72 14 
120 
122 
114 


10713 

111 

1061a 

1081a 

111 

109=8 

93^4 

Ul 



10734 

1141a 

96'-, 

114 

II8I2 

103       

*113l8 

113 

106 

1 1.7 

. .. 

981a 

891a 

881a 

92 

82 

98 

IO9I4II3 

9312 

944 

103  Is  Sale 

103 

100 

101  la 

1201s 

«116l4 



95 

sale 

1031a 

108  ig 

98 

9T4. 

981" 

114 

1141a  Hale 

105 

Sale 

88 

79i8Saio 

91 

10934 

95 

96'-; 

84 14 

93  k 

llOiaMoy'OS 
116      May'(/6  . 
llSi^Aug'Ot,  . 
1141a  J'ly  06  . 

7  2 14  Aug' I II 
IPJia  Aug'OU 
1223g  Api  'oo 
113  Aug06 
11234  Jau  'Otj 

98  Feb '05 
lo7iiJ'ly'00 
123      Feo'02 

110  Dec '04 
113  Dec'05 
Ill's  May'OU 
109  la  May'06 

9734  May'05 

111  ig  Aug'06 


83 
36 


72 
115 


Sale 
Sale 


,    84  li- 
Sale 


95  Is 


106 


88 


8934 


/,ow  Hid  It 
12'.."aNov'04 

118  Feb '06 

106  Sep  '04 
113     Jan '01 

'.19      Aug'06 
8534         rij 
105i-.,Mar'i'6 

107  Apr'06 
102  Jan '06 
Ul  Aug'uO 
1141a  Dec '04 

119  Jan '06 
1083eJ'ly'05 
104  4  Aug'06 


1 1 1  '4  Jan  '06 
110     Apr '06 
llo't 
J'ly'06 
Avig'Ot 

1j5 
Aug'OO 
Jan  '06 
J'ue'Oj 
J'ne'oo 


II514 
116 

95 
116 

98 
113 

96 

92 


117  J'ly '00 
100     Nov'04 

109  May'06 
120     Apr '06 

9538-^iig''^'6 
Ul     J'ne'06 

U8ia     llSi'. 
9434  Aug'06 

110  Mar'06 
106'aNoT'04 
II312  Aug'u6 
Ul  JSlay'04 
106      Aug'OU 

9734  Aug'OO 
89iaAug'06 
90  90 

82 14        82 14 
99i2NoT'05 
Ul     Aug'06 
941a  Aug'06 
103  io3\ 

1031-4  Aug'06 
148     Apr'orj 
1461a  Apr'06 
lOOia      lOl 
122         122 

1173,        11738 

94%        y5 
961a  Deo '05 
105      Aug'u6 
UO     J'ne'06 


t02^Peb'06 
lOtagNov'OS 


112iaApr'06 
1141a     il4 
106 
Aug'Ot 
801a 
Dec '05 
Mar'06 
10934 

Not'04 

85  la  May'06 
94I4  Aug'OO 
109'aMai'03 
8284  8--34 
35  36 


105 

96 

79 
102 

93 
10934 

97 


84I4        84H 
72  72 

115  1151a 
94  Aug'Ob 
30     Maj  '06 

1061a  Auf^Oe 
11234  J'ly 'OG 
1121a  Feb'Ou 
lUiaAug'Oo 
88  "a  Aug' 06 
102i4Dec'05 


89 14 


803^ 


Aoliioa*    High. 

'".y-iiB"  i'lS" 
....ll 


...I|  99      JO'Jia 
14      (-5^.    90 
...10434  106«a 
...|!lO«3sl07 
102      102 
Ul      113»4 


2il 


119      119 


lOi'a  i05»4 


114 


11 

1 

74 


llli*!!!^ 
UO  UO 
U5i»119>e 
116  1171* 
941a  981a 
116    uasj 


97 

113 

96 

92 


11414 
116 
113  la 
72 14 
1191a 
122 14 

11258 

U2»4 


Ill's  1141a 
109iaU4ia 


109     112 
119     120% 
953el00i4 
Ul      111 

118     124 

86      102 

10334  110 


6 
126 


y9»« 

113 
96^ 
92 


116 
11934 
U6ia 
72 14 
123 
1221a 
116 
112»4 


105     1084 


Illi8ll4i« 


llliall5Ja 

ibe"  io9" 

9534  994 

89  4  933» 

89  90 

804  844 


110 

93 
10234 
IOII4 
14614 
146 'a 

994 
120 
116 

94I4 


US', 
944 

1063^ 

1064 
1604 
149i» 
102 
126 
119 
974 


105  1054| 
UO   110 


lOS'^elOS 


108     114 
112''6ll64 
104      109 
874    98 
724    86>4 


93 
108 


9a 
no 


84 
92 


864 
964 


82  4    904 
344    41^ 


8334    85% 
69        76*4 
114     118 
94        971^ 
30       31 

1064 109 
112  114 
11241124 


87  4    934 


89        96 


iUlSC'KL,L.ANIiOlJ!5    BO.N  US— 4Joiicluded- 


niniiiiiiictiiring  c^t  Indii.strial 
Beth  Steel  Ist  est  at  58..19'.-6 
Ceut  IjL'iitUfr  20-year  g  5s.l925 
Consol  To b;icco50-yrg  4s.  1951 

Reiiistered  4s 1951 

Distil  Sec  Cor  oonv  1st  g  5s. '27 
Int  Paper  Co  1st  con  g  6s.l91;< 

Consol  conv  s  f  g  58 1935 

Int  St  Pump  10-yr  oonv.  6s  '13 
Knicker  Ice  (Chic)  1st  g  5s. '26 

Lackaw  Steel  1st  g  5s 1923 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Sliirch  Co  s  t  deb  5s. .1925 
Bepubl&S  l8t&coltr58.19a4 
U  .'^  Death  Co  sliico  g68.. 1913 
TJB  Realty  it  I  conv  deb  g  58 '24 
V  B  Steel  Corp  10-60  yr5s.d'6S 

Re.gistered April  196;^ 

Va-Car  Chom  col  tr  53  g..l912 


Jjr 

A-O 
F-A 

F-A 
-A-O 

F-A 
J-J 
J-J 
A-O 
A  O 
iVl-N 
J-J 
AO 
.Ai\ 
J-J 
M-N 
M-N 
A-O 


95 

9834  Sale 
77       78 


89 14  Sale 
IO6I4  10034 

94        9i  ■-., 
102-- 

99^6 

104      


90 
76 


73 
9715 
109      111 
91     Sale 
98  4  i>ale 


lOO"-. 


96  Ang*06 

9834  991.2 
7734  Aug'06 
78 14  Mar'06 

89  89 14 
10634     107 

94  la        94 1-. 

103  Aug'06 

97  4  001  '05 

104  4      104 1-. 

90  May'06 
74  /4 

98  Aug'Oti 
109  Sj  J'ly '06 

9  L  91'.. 

97^8        983^ 

97 's        97 'f 

1004  Aug'06 


123 


a: 


96        96 
9634  102  4 
7714    8334 
734    78'e 
81        90 

10634  1104 
94     100 

10138  104\ 


1024  108-<.i 
85         93 1-2 
73        77 
98        98 

107  109112 
904  994 
9534  lOU'-t 
95=8  100 'j 
9841014 


Blisceilaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  58  <b'ee  Cent  N  J 
Am  SB  Coot  WVag53....1920 
B'kl'n  FerryCo  1st  cons  g  5s  '48 
ChicJo<fc  St  Yard  coig6s.l915 
UetM&Mldgr  incomes..  1911 
Hoboken  L  <fe  I  gold  5s. ..1910 
Mad  Sq  Garden  Ist  g  5s. .1919 
Man  Boh  H  &  Lgeng  48..  1940 
Newp  Ne  Ship  <fa  D  D  5s  ctl990 
N  Y  Dock  50- JT  1st  g  4s..  1951 
Provident  Loau  Boo  44s. 1921 
St  Joseph  Stk  Yds  Ist  4  4s. 1930 
St  L  Ter  CupplesStafntfr  Prop 
Co  1st  g  4  48  5-20  year. .191/ 
S  Yuba  Wat  Co  con  g  68. .192c; 
Sp  Val  Wat  Works  Isl  6s.l90u 
U  S  Red<fc  Ref  let  slg  6s. 1931 


M-S 

M.N 
F-A 
J-J 
XO 
.U-N 
.U-N 
M-N 
J-J 
FA 
.U-S 
J-J 

J-D 
J-J 
M-S 


102 


50 


72 


94  4  Sale 


97  4    984 


102 


102 


10034  J'no'02 
47     J'neoe 

108     Jly'O 
69 '8  Aug'OO 


60     Feb'O-.^ 


944       944 

99     May'06 

1 00  4  Sep 'o; 


112     J'ly '04 

1134  J'ly 'Oo 

984  Ang'06 


10 


102      lOiig 


46 '4    58 
6978  ■  78" 


93 14    98 
99        99 


95      lOS 


*  No  price  it-iday;  latest  bid  and  asked  thia  week.    aDuoJan     6  Due  Feb    eDueMay    gDueJ'ne    A.  Due  J'ly    j>  Due  Not    <Oj>tioa  Sale 


CHICAGO  STOCK  EXCHANGE -Stock  Record -Daily.  Weekly  and  Yearly 


srOChS—JiJOHRST  AND  LOWhST 

SA  LA  I'K/CKS 

STOCKS 

OHIOACU)    STOCK 
KXCHAXliK 

Salfs 
ol  t/u 
Week- 

S'/i(iri-.v 

Jianqe  for  year 

1  WOfi 

Ramie  lor  r'r<:-:tou$ 
Year ri 005) 

Wednftacty 
Sept  5 

TKttrsdity 
Sept  6 

/Virfav 
Sert  7 

Sofuriiay 
ixpt  1 

Lowest 

lIlulifM 

Louvst 

Iti'/tust 

•160     IBS 

■~6        T\ 
•20       83 

O 

•ItJO     185 
■"6^4  ■"6^ 

•160     185 

"•6          G>4 
•20        24 
il^g    63'4 

L'O        'JO  % 
67       60  "-J 
^^!       .-7', 
•16        29 
•mi 4    67>v 
•35        40 
•26        27 
•63        60 
♦964    '.'9 
•28        -.^34 
•9.S      100 
32  4    32  Hi 

74       7>, 
60       60 
'120     121 
♦1284130 
614    614 

Last  Sal* 
..„.....^.^ 

Lax  Sale 

62  4    53 

•4\       6 14 

•19        20 

tU»4    «S4 

87  4    88 

LattSalt 

"664    674 

LattSal4 

LaMt  Sale 

Last  Salf 

Last  Sale 

i.asl  Salt 

LaitSale 

81       32 

7          7 

60       60 

•118     121 

Last  Sale 

•61         62 

Last  Sale 
30       SO 
•37  4    39 
Last  Sal* 
Last  Sale 
LastSale 
Last  Sale 
LastSale 
Last  Sale 
Last  Salt 
LastSale 
♦120     124 
110     110 
1234123  4 

424    46 
Last  Salt 
LastSale 
LastSale 
Last  Sale 
LastSale 
LastSale 

"674  "67"4 
118     118 
•84       88 
LastSale 
LastSale 
LastSale 
LastSale 
-98       98^4 
1074  108 
♦130      135 
100     100 
•1=»       1\ 

u     114 

LastSale 

LastSale 
Last  Hair 
Last  Sale 
LastSale 
LastSale 
Last  Sale 
Last  Sale 
Last  Sale 

i674    J'ne'Of 

"•6"     "'6  4 

30          AtiK'Ot 
634        03  4 
•44          6 
♦19            20 
63            65 
86'4       8i;\ 
as  4       Ang'OO 
♦664        07  4 
J^          Auk'O') 
-'6           Aug'Op 
6H          Au«'06 
H7          AuK'Or. 
-'4(4       Aug'Oii 

83           ^5 

74         74 
60           60 
♦118         121 
I2y        Atn;'06 
♦60           bl4 
103       Aug '06 
♦284        §0 
88           38 
108       Ang'06 
o*          J'lyOo 
1 75        MayOS 

16  Mar'08 
1           J'ly  -06 
64        Apr -06 
140       Auk'UG 
5'          Aug'OG 

121         liil 
•108         110 

1234     121 

46           48 

52  4      Nov'06 

80          Feb '06 

17  J'ne'04 
9            Dec  '04 
47          Ang'Ot) 
1^8         J'ly '06 

22           2'i 

67  4       67-^8 

1174     1174 

•85           88 

121        Aug'06 

0^          May'05 

ItnilrontU 

CWo  City  Ky 100 

CMilo  ra.ss  Hy 

Chic  <fc  Oak  I'ark 100 

Do     prct 100 

Ohloaco  Subway lOli 

Ohio  Union  Tract....  100 

Do    pref 100 

Kans  City  By  <&  1.1  ..100 

Do     pref 100 

Metropol  W  S  Elev..lOO 

Do     prel 100 

XorthCluo  Stroet....lOO 
Northwestern  Kiev..  100 

Do    pref 100 

South  Plile  Kiev 100 

StreelaW  Stable  0  L  100 

Do    prei 100 

W««  Chic  street 100 

itllscellnneoua 

American  Can 100 

DO    pref.... 100 

Amer  Badlator 100 

Do    pref 100 

Amer  ShipoUlg 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)  <fc  Co 100 

Do    pref 100 

Cal  &  Clue  Canal  *  DlOO 
Central  Trust  Bank.  .100 

Ohioagx>  Auditorium 

Ohio  Brew'«<fc  Malt'g 

Do    pref 

Chlo  Kdison 100 

Chic  Pneumatic  Tool.  100 

Chic  Telephone 100 

Ohio  TiUe  <6  Trust. . .  100 

Diamond  Match 100 

Illinois  Brick 100 

Knickerbocker  Ice. ..  100 

Do    pref 100 

London  &  Chic  Contr 

Manufacturers'  Fuel 

Masonic  Temple  . . . . 

M1I&  Chic  Brew'g 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

*2 

i/JYi 
1011 

3oii 
■-'.14  3 
1,212 

""■5 

"28'2 

725 

600 

16 

"282 

i,6o6 

iOO 

i 

160 
317 
601 

"ibo 

3^0 
67 
25 

""b'o 

3,3  ti3 

3 

205 

60 

886 

103 

156     Mario 

"534' Sep  "4 

20     Aiu'U 
wx-u  .J'ly  13 
1     J'ly  12 
1j4M»>1S 
61  i-j  Jan    2 
8    ',  Sep    4 
2(i     Miir31 
6t;     Apr  30 
25      Miirll 
23  4J'lv24 

60  May  2  3 
8H4..Vpr;;0 
27      May  18 
98      J  an  26 
23     Apr  10 

6     J'ne28 

61  J'ly  13 
115      Feb    9 
129      .Vug27 

64      Jan  13 
101     Jan  11 

17     Feb  28 

36     Jan  23 
108     Jan  25 

55     May2G 
168''BMayl8 

16     Feb  13 

1     Mar  G 

64  Mar23 

136     J'ly  31 

49  May  2 
lol     Apr  27 
103     Miiy  3 
118     J'ne  G 

41 4  Sep    1 

79'8Feb23 

"46"May2'i 

134May29 

21     J'ne2;i 

62  May  2 
li34Jan    4 

78     Jan    5 
115     ieb21 

"HHJg  f'YylVj 

50  Aug  2 
98     Aug   2 

1014  Jan  17 

115     MaylG 

100     Sep    6 

i4J'ne2» 

84J'iie:i» 

29  4  J'ly  23 

6h  Max   7 
864  Mar  7 
2b^«  J'uel'j 

7-4  J'ly  14 
144  Mar   / 

34J'ly2j 
85  4  Feb  Jo 

6      Feb 24 

200     Jan    5 

'•f-'j' Jaul'7 

2H-VJnn    2 
6!l     Mayl7 
134  H>'l.20 
46  4  -Mar  12 
6-;  4  Keb    !' 
934  t^b    8 
30     J'ne   S 
72'8Jau  13 
85      Mar  12 
28  4  Fob 2.; 
68  4  Mar    1 
9^1     J'ne  '.' 
304  Mar  2 
102     J'nelf. 
60     Feb  19 

llT8Jan20 

72     Jan  25 
129      .May2lf 
13G     Jaul7 

664J'ly24 
109^4  Apr   4 

3(.'     Sep     G 

40      Keb    6 
113  4  J'ne  2 

G4      Vnh    (i 
175      May  31 

16 4  Feb 23 

1  Mar  6 
7     JanlG 

1G5     Feb  If. 

63     Feb    9 
139     Jau 15 
118     Jan    9 
147      Keb    7 

71^4  Juu23 

'80  "Fob  28 

"47  4  Jan  3  i 

2  4  Feb   3 
23     Mar  7 
71     Feb   G 

118  4  Feb   Ti 

95     JSlar   3 

122  4  Mar  9 

ya'aM'ayl"'? 

50     Aug   2 

984  Aug   2 

109  4Marl2 

152 4  Jan    5 

106^4  i'eb  15 

2->4  Jan  12 

17  4  Jan  20 

42     Mar27 

634  Feb  26 
364  Mar  7 
44^4  Feb2b 
144  :.iarJ9 
15-4  febJG 

44  J'ly  ib 
85  4  Feb 23 

7'8J'nel6 

180     Jan 

"4"jTy 

10    J'ly 

40      Oct 
1)4  J'lif 

26  J'ly 
30     Jan 
82  4  Jan 

20  Jail 

59  4  Jan 
55     J'ly 

21  May 
GO     Mar 
90  4  May 

27  Ann 
96     Dec 
40     J'ne 

884  Doc 

60  Jau 
76     Jau 

125      Feb 
38     Jau 
98  4  Jan 

205      Oot 

'7^4' Jan 
28      Deo 

Bi's    53", 
•4»4       5«, 

IT'S,    18 

65\,    ib\ 

•bS        8« 

•«7>a    »0 

•67       70 

63'4    64 

h7-'4  Aug 
13 'b  l*"*" 

•66'"  "bb" 
85»«    85\ 
••27  4    30 

67  ".i    ti7S) 
•S6        40 
'iS        27 
•64        66 
•y64    9l> 
•as        '^8  Si 
•98      100 
32        3.3 

51      Keb 
60     Sep 
9;'  •<  Sop 
2S  4  Oct 
734  Sep 
99      Feb 

•14        36 

•t»"64'9a" 
•»8        L'S^ 
•98     100 
•SO       83 

7".      7»« 
60       60  S( 

26      Deo 

68      Oct 

100     Aug 

30      Sep 

1034  Mar 
72     Feb 

14  4  Apr 

734  Apr 

no     Deo 

134      Deo 

59''4  Sep 

•118     121 
•1U8^1*0 

i'lS     il8 
•128»4  130 

61»8     61»4 

105  '•■  Mar 

•tSS    30 

••JSSi    30 

•37  "i    39 

•104      106 

•674    68 

'•'i     'in 

*6          6-v 
•140     145 

•284    30 

•37       S9 

♦104      108 

•674    68 

"•i      "is 

•6          6S. 
•140      146 

•37  vj    S'i 

•104      lOS 

•67^    68 

35     Oct 
105     Mar 

50     J'ly 
148  4  Fell 

10  Jau 
"4  J'ne 

6     J  'ne 
153     Jau 

32     Jau 
125      May 

95     Apr 
134 4  Feb 

55     J'ne 

11  Feb 
63     Fob 

'44  4  Mar 

2     Jan 

19     Sep 

52^4  Aug 

110^4  Aug 

41     Jan 

110     Jan 

5      Apr 

9958  May 

ioi"  Dec 

46     Jau 

864  Jau 

l^J'ly 

8     Aug 

23     Feb 

40     Jan 
112     Aug 

70     Oct 
150     .Mar 

10     Jan 

•1          IH 

"6       as 

•140     146 

I     J.-u 

7     Jan 

172     Feb 

58^,1  Deo 

•119      124 
•loa'sllO', 
1B3>4  11I3»4 
AIS    43 

•120     124 
lOaVillO 
lli3  4i-.'4 
42        434 

•120      124 
110     110 

ivis",  12334 

42        42 

143 4  Feb 

118     Deo 

145      Aug 

67      Nov 

42     Nov 

75     Oct 

48  4  Aug 

2  4  Oct 

23     Oct 

"67"*  ■67'i4' 
117     117 
83       (.8 
•119     120 

"674  "6*7"% 
lie^llHSg 
•»6        88 
•119  "120 

•67        68 
117     117>» 
•85       8S 
•119     120 

67^4  Ueo 
1204  Mar 

80  4  Keo 

120     J'ne 

5^4  May 

11034  Apr 

ir4"jan 

165     Dee 

lOi)  4  Nov 

2  4  Apr 

16     Dec 

41     Aug 

924      J'ly'06  PmiTio'iTriaa  T.A  (vtBi(>V> 

-4»»a    50 

• 98", 

105«^106 
•lao     lc5 
lomiOlH) 
1*8       1"^ 
11        11 

Ji     saij 

•49  •i    60 
•98       99 
1U6     107'4 
*130     135 
•101      lOiH 
•1=8       l\ 
11        ll»t 
•314    33 

•494    60 

984    984 
107  4107  4 
•131      134 
10141014 

1^4         1='4 

114    114 
•314    33 

50         Ang'06 

•98           98^4 

1074     107 '4 

181         131 

100        103  4 

-1'^           1»4 

114       114 

33-a      Aiig'06 

57g        iiar'03 

Sears  Boebuck  com.  100 

Do      pre! „.100 

Swift  <fe  Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Unlfd  Box  Bd  <&  P  ColOO 

Do    pref 100 

Western  Stone 100 

HUnlns 

A-dventnre  Cnn                95 

i(6>a      Maro6  Allouei 25 

.'y«4      J'ne  06  Bujgliam  Con  Mining  50 
S^         Ang'Ov  H^cic  Monntain.       





ioht      j'ue'06 
4            Aug'u6 

i)a.j-VVest 20 

Hnbbanl. Elliott 

854       i*'eU'06  "<"  Bntifi _           15 

7'e        J'ne'OO 

Shannon 10 

Chicago  Bond  Eecord 


BU. NDS 

CHICAGO  STOCK  EXCH'GE 
Week  Exdlvij  Sept  7 


Amer  Btsoait  68 1910 

Amer  btrawboard  l8t68..19ll 
Oftss  Ave*  F  t»(StL)  58.1912 
Chio  Board  of  Trade  48  ...1927 

Chic  Consol  Br  Os  Mlt6s 

ChlcConsol  rrac448 1939 

Chic  Edison  debent  6s 1913 

Isl  Bold  5s /il926 

Chic  Auditorium  1st  58. ..1929 

Chic  Dock  Co  1st  48 1929 

Clue  No  shore  Elec  68 1912 


F-A 
J.J 
J.J 
J-D 
J-J 
J-D 
J-J 
A-O 
V-A 
A-O 
A-O 


frice 
IViUav 
Sept  7 


Bid 
"99"' 


A  sic 


.1014 


*100 

100 

t 


Chic&MUElec  Ky  58 1919  J-J 

Chic  Pueum  Tool  Ist  58  .al921  J-J 
Chic  Kock  I  &  Pac  KK  48.2002  .M-N 

CoUat  Trust  g  58 1913  -M-8 

Couiniouweallh  Elect  58.61943  II-  S 

Illinois  Tunuel  53 1928  J  -D 

KauD  City  Ky  <Sc  H  Co  58.1913  M-N 
Knickerb  cker  Ice  Ist  5g.l9'J8  A-O 

Liakc  street  fcl  Ist  Ss 1928  J  -J 

income  58 1925  Feb 

Metr  W  side  El  Ist  48 1938  F  A 

KxlfUMon  ^  -n 1938!  J-J 

Noriii  Clue  St  l»t  58 1U09' J- J 

1st  OS 191b  J-J 

Heluuding  g  4SS 1931IA-0 

No  Chic  City  Ky  448  ...1927IM-N 
Nurth  WcBt'u  El  ist  48...191liM-S 

Ok<i*-d  das  5s 1945'.U->; 

PearH..ii(».TaU  5s 19i6i  J  -D 

4 -40.1 .  il-& 

4bU!(  Series  E IM-N 

4  -'/■  -.  r'cK  F .M-N 

Pi  l>iC  I8t6s. 1943; A-O 

i-  .' :>* I947:.\i-S 

'  •  lBl5s.. 1937  J-J 

«-  1st  5»..  19361  J-D 

ii  -  1st  5s.l 9471 M-N 

8oul:i  .-5..ic  Eiov  4  -.•» 1924  J-J 

8wm&  Co  1st  i;  5» 1914  J-J 

Union  EMlXMjp)  5» l945'A-0 

Union  J'aciljc  •onv  48 1911|M-N 

United  Hox  board  6s...  . 

W<-»t  Cliic  r-l  Ist  08 19J8  M-N 


55 

1U2 

102 

.  100 

.     93 


82     %ale 


103 


t99 

99 

[    95 


Sale 
Sale 


86 


81^4 
86 


924 
86^1 


* 

91 

94 

100 

9'J38 

994 
100 


85 
Sale 
Sale 


lunnellstOs 1909  F-A 

D«b«nt  6s 1914  J-D 

Cunsol  g  OS lyatj  M-N 

Weal  DivClty  Ry  4  48..l93i:;  J  •  J 

West'm  .-"loueCo  5s 1909IA-O 

I 
Note.— Accrued  interest  mns^t  bt 


.  104 
.  105 


lOi 

1102  4  Sale 

984 

1014 

70 

90 


Week^s 
Jiange  or 
Last  Sale 


Lov)       Mlgli 


994May'06 

102  4  Aug'06 

101  Mai  Ob 

103  Apr'04 
55     J'ne'Ob 

104  Jau  '06 

102  Aug'06 
96^4  Jau '06 


87      Feb'06 


81^4        824 

79  Nor'04 

80  Apr '01 
103         i03 

'.!2     Aue'06 
9y  jO 

99iJ'ly'06 
954  Aug'Ob 
16  May'05 
91^4  92 
S6  Aag'06 
90     Feb '06 


No. 


10 


70 
90 


7j      Aug'06.. 
80     J'ly'ot.. 

9078     yi  I  J 

94  94 

li)04Mai'06  .. 

99''4  J'ly'oG,.. 
100  Aug'Ob,.. 
100  Apr  l)G  .. 
I'^O  Apr'Oti.. 
lOl'eJ'y'uG  .. 
106  J'ly'o;.. 
104  J'lii'O  .  .. 
103 -2  Feb'xb  .. 
102  Aug'obj.. 
1024  102'., 
iO-i4J'ly 'Ob  .. 
114     Nov'04  .. 

70  70 

92      J'ly 'Ob  .. 

6h4  Sep  '05  .. 

60      Aug'06  .. 

70     JneOb  .. 

UO4  May'OO  .. 

96  4  Jan  'Ob  .. 


added  to  alll  Chleaco   bo 


nd 


Eange 

Since 

January  1 


Low   High 


9rf'8l00»4 

10241034 

101     101 


65  65 
U'4  104 
102      103->4 

96^4    96^4 


87 
80' 


87 
"90' 


103   105^6 
90   95 
98=»100'4 
99   lUO 
954100 


914 

86 

90 


96 
89 
90 


79  79 

80  92  4 
Bo^s  94'4 
89   1004 

1004  100  4 
99 -J  '.'97b 
9J-'4  100 
.0.1  ibO 
120  120 
lOl^e  1057s 
106  los 
104   ."'V 
103  4  '■   •- 
102   i')-  ■- 
1014  '"  '  1 
101 4  loo  4 


05 
bO 

tiiJ" 
65 

89  4 
96  4 


70 
101 '4 

-  1  \ 


prl''';  K. 


CMcago  Banks  and  Trust  Companies 


NAAIE 


Bankers  National 

'>;alumet  National 

Chioiii^o  City 

Oiiicago  Savings 

Jonisiiercial  National.. 
Gontiuenta.1  National.. 
Cook  Co  Slate  Savings 
Corn  Exchauge  Nat... 

Drexel  Stale 

Drovers  Dep  National 

Knglewood  Stale 

Federal  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 

i<'ort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'u 

Kaspar  state  Bank 

.Milwaukee  Ave  state. 

Aioiiroe  Natioual 

Mutual  Banic 

Nai  Banket  Kepublic. 
National  Live  Stock... 
Norili  Side  Stiile  Sav.. 

(Jaklaiid  National 

Prairie  National 

I'raino  state 

I'ullmau  1-oau  &  .Sav.. 

U.u.\ri«y  Exchange 

■xmlli  cliicaiio  .savings 
■Slate  Hank  of  Clncago. 
stock  Vard.s  S:iviji;,'»  .. 
Umou  IJ.inkof  Clucago 
Union  .SlocK  Vils  siaie 
Aiuer  Trust  ifc  Savgs.. 
Central  Trust  Co  of  111 
I  iilouial  'i  rust  Ac  Sav.. 
Drovers  Trust  it  sav.. 
Kii  ^t  Trust  An  .Saviuits 


Outstand- 
ing 
Stock  f 


$2,000,000 
100,000 
SOO.U'JO 

ifc  500,000 
fc2,000,000 

4,000,000 
50,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

l.UOO. 000 
500,000 

1,000,000 
200,000 
250,000 
201 ',000 
250,000 

2,000,000 

1,000,000 
50,000 
100,000 
250,000 
250,000 
300,000 
350,000 
200,000 

1 ,000,000 

2:)0,ooo 

200,000 

•joo.ooo 

3,000,000 

2,000,0001 

bOO.OOO 

200.000I 
1,000.000; 


Surplus  & 
Proau\ 


llliuiiis  Trust  ic  Sav..'A.-l,00OO00 


Ken  vntw\  Tr  <k  Savin;;.'* 
Live  Slk  Tr<k  Sav  Bk.l 
M'lchaiils'  I,'iiiV  I'r  1  'u 
.Metiiiiiiihtiiii  irjc  .Savi 
.N'orllieru  Irust  Cu  Ilk 
I'fople.H  Trust  Ho  Sav  .. 

Iti>yal  Trust  Co 

1  iiMiu  'Irusl  Co 

Western  'I'rust  ,fc  Sav. 
W  Siile  Vtic  Sav  Uk.. 
Woodlawu  Tr<k.S.iv  liic 


iOO.OOW 

JOO.OOO 
3.000.000 

(.■)0.O00i 
1..">00,OI)I) 

200.0001 

500,000' 

1.000,000 
l.OOO.OOOi 

200.000] 
200.U1I1M 


*i,144,584 

38,454 

120,146 

k74,034 

1,945,21G 

2,182,328 

3,258 

4,041, '254 

24,202 

802,421 

27,740 

64,825 

6,454,8'20 

126,606 

64i,S98 

300,751 

168,074 

1,120,353 

70,525 

300,389 

17,297 

68,963 

1,062,272 

1,310,831 

5.744 

27,358 

64,162 

95,750 

210,032 


52,971 

801,667 

136,491' 

30,859 

34,3hO 

2.349,527 

915,123 

514,54.'< 

77,2.j3 

l,278,S:cj 

7,070,510 

24,91 1 

5,3'i2 

3.899.177 

318,901 

1,652,751 

4  1.936 

4'.M.64>' 

749.367 

261.i..-ji 

0.59;i 

21.139 


Dividend   Record 


In         In     fer- 
iyu4     1903    iod 


8 
8+5 

8 
6 
12 
6 
8 

Began 

12 

6-t-4 

Priv 

6 


8 
None 

10 

'i-S 

8 
6 
12 
6 
8 

busin 

U12 

10 

ate  Ba 

6 


Susp  ended 


Bogau 

G 
12+3 

G 

6 

8 
Began 


Began 


busin 

6 
12+3 
6 
6 

"8 

8 
busin 

4 

8 
None 
.Mayl. 
None 

8 

54 
5  +  5 

6 


12+4     12 -t- 4 
tiegan  Jan  3. 
Incor  poraie 
12 
6 
8 


6 

Began 


J-J 


6 
biuilo 


Q-J 

y-j 
y-j 
ii-j 

y-j 

ess 
y-J 
y-J 

uk 

y-j 
j"-j 


Aug 
ess 

g-J 

Ci-J 

u-j 
J-J 


■4-J 

es.i 
y.J 
y-J 


Last  I'aid 


J'ly  '06,  2 
.J'ly  'Ob,  5 
J'ly    'OG,  6 


J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 
J'ly 

Oct 

J'ly 
J'ly 


'06, 
'06, 
'06, 
'OG, 
'06, 
'06. 
'06. 

16,  1906 
'06,   3 
•06,   24 


3 
2 

14 
3 

mi 
2 


I'ly    '06,  1^ 
J'iy  "'66,"4~ 


6, 190G. 

Aug  '06,  1 

Oct  2.   1905 

J'ly  '06,  14 

J'ly  '06,  3 

J'ly  '06,  14 

J'ly  '06,  3 


J'ly    '06,  2 
J'ly    '06,  2 
Juiy  3,  1906 
J'ly    '06,  14 
J'ly    '06,  a 


191' 
(i-J 
y-J 
y-J 
v^-J 
y-JlJ'ly 


J'ly 
J'ly 
J'ly 
J'ly 


'06, 
•06. 
'Ob. 

'06, 
'06, 


14 
2 

24 
14 


I'JO 
I  M 

J-J 


J'ly    •OO,  3 


F-A 

q-j 

ess 


a  roll, 
J'ly 
J'ly 
J'ly 


1903 
'06,  3 

'O'l,  a 

•M,   2 


Aug   '06,   3 


J'ly 
Sep 


'00,  34 
6.    I'tfO.'. 


Ki-J  J'ly   '06.  14 


vidoudo/ JO'o  declare. I  Aui;.  10.  IJJl. 


?  Dividends  are  paid  yj.  with  extra  payments  y-F.      1  Includi>^ 
Juno  m,  'U6  for  National  Hanks  an<l  Juno  19,  '06  for  State  Insi 
•  Bid  and  asked  pnces;  no  sales  were  mivle  on  tliLs  ilay.      X  No  pri<-'    Friday;  latssl  price  this  week. 
Alme  Deo.  81.      6DueJa&e.      ADocJoly.      *  Capital  and  sunilus  to  uo  Inoroiisod. 


BOSTON  STOCK  EKOaA^N^E-Stook  Record,  Dail?.  Weekly  and  Yearlv 


:*h«rp  I'ricpn — Not 

I'er  <!«ntiim  rric«» 

STOCKS 

Salef> 

liange  tor  Year 

Kauf/e   lOT  J'revioui 

BOSTON    STOCK 

01    the 
Woelc 

luun 

YearCim/r)  1 

yinnnay 

'Iii^ei'iay 

Wedne'idaii 

1  h.uru'lny 

Fnd4iv 

SatMT'iny 

1 

Sept  1 

Bept  :i 

f<ept  4 

Hept  5 

Mpt  G 

Sept  7 

KXCHANOE 

Shiireh 

Lowest 

1      HiiiKem 

Lowest 

IliaHett 

107     107 

107     ]07'h 

lOtt'e  10734 

103  410834 

107=8     10!> 

Kailrontln 

Atch  Top  <te  Santa  FelOO 

3,320 

864  J'ly  12 

109     Sep    '■. 

777^  Ma> 

it:j  V  Mai 

"loo'-^iom, 

lODHi  101' H2 

10(»41004 

101      101 

1014     1014 

Do     prcf 100 

43 

98  4-r'iy  3 

105 4 Jan    3 

99  4  Jan 

105-S-Sep 

«24B     218 

21«     246  H, 

240     24B 

• 246 

246         246 

RoMlf)n  &  Albany 100 

49  242     J'ly    9 

2574  K-,l)  10 

253      IX'C 

261      Apr 

•160      151 

150 '4  1  '0', 

150»4l-''0'4 

•ir.04  151 

151          162 

Boston  Klevatert 100 

4  75 

14/      AnirlO 

160     Jaiil-, 

15-.'      Xov 

L'.x'v  Apr 

•236     ■r.i'^h 

236     236 

•236     239 

•236     240 



HoHton  <fe  Ix)well 100          10 

•236     Augie 

2404  Apr    2 

r.'41    .May 

241*     Mar 

\V.b      Itiu^i 

I6434  160 

164      164 '4 

164      164 

164         164 

Boston  &  Maine 100          9:J 

161     .Sep    .■. 

1x04  Apr    2 

.7.1      Deo 

185  4  Mar 

•164        

-liM      

•164      

hast  Sale 

17U       Aug'oe 

Do     pref 100     

170     J'ne  7 

175 4. May   4 

:71     Jan 

175     Apr 

*8o5     

'304     310 

•30^     310 

hast  Sale 

:ilO       ADg'06 

Boston  &  ProvidKncelOO 

306     J'ly  24 

314-^Apr24 

!05     Jan 

311      Dec 

•84       35 

•33        35 

34       34 

'33  4        3  IS 

Boston*  Wor  Elec  Co 

50 

25     Jan  17 

:i9  4Apr   7 

1 3  4  Jao 

.;-)     .^lar 

*B'i       83 

•82        83 
• 161 

83        83 
• 160 

8234     8234 

hast  saCt 

82            82 
16j       AuguC 

Do    prof 

150 

724  'an  16 
157     Aug  9 

90     Apr   7 
182     Jan  12 

■63  4  Jan 
:5'i    Jan 

H2  4  .\pr 

ChicJunc  Hy A  U  S  VIOO 

1«2     Mat 

• H9 

• 119 

118     118 

118     lis 

, .....      

Do     pref 100 

16 

1174  J'ly  26 

127     Jan  16 

123      Nov 

132     Feb 

hast  Sale 
hast  Sale 
hast  Sate 

188       Aug'Oii 
KiO       Aug'06 
2974    Apr '06 

Con&  Mont  Class  4..  100 
Conn  &  Pass  Riv  pref  100 
Connecticut  River...  100 

] ^^ 

188     J'ly  11 
160     Aug    1 
2974  Apr   3 

'■  90     Mar24 
163     Apr    .' 
2J8     Apr   2 

1^6     Jan 
160  4  Jan 
285     Jan 

189';  >lar 

107     -A.ug 

301!      Aug 

•135  Si 

136     136 

•i36  4i36H. 

135  4  135  4 

136         136 

Fitchburf,'  pref 100 

Qa  Ey&  Electric 100 

bx 

135 4  Sep    6 

145     Jan  31 

141      D<-c 

1 48     -Mar 

•loo    

MOO     

•100     

hasiSale 

103       ADg'06 

!'5     Jan    8 

107     Apr  27 

59  4  Jan 

:<■>     Oct 

• 

hast  saLe 

hast  Sale 

■20       20  4 

a^4       Aug'o6 

:«S       J'iie'06 

204        2034 

Do    pref 100 

Maine  Central 100 

MasB  KlectncCo8....100 

"b'i^ 

90 '4  J'ly    2 

197     Mar27 

17     Jan    5 

95     Jan    2 

198     Apr  13 

23     J'ne  f 

>S6     Jan 

175     Jan 

13     Oct 

'.i.i     -Nov 

1U2      De« 

»V9^  "26" 

It^    20 

19  "4      19 '4 

23     Apr 

70 '•J    70 W 

•70        70^4 

70       70  "•> 

71       724 

72           72  4 

Do    pref 100 

1,150 

59 4  Jan    2 

75     J'ne  >^ 

55     Nov 

704  Mar 

•iil>«    1'iU 

•19  Hi    20  H, 

♦204   214 

hast  Salt 

ai^g      Aug'06 

Mexican  Central 100 

21''8Aug22 

25  4  Jan    9 

1  934  May 

254  1^60 

l»t'aiy4Hj 

iJb     195 

194  4196 

195 '«  195  14 

195         lv<6  4 

N  Y  N  H  <fe   Hart.. ..100 

183 

190     J'ly  11 

207 '4  J  an  27 

al92>.iDec 

215^4  i'Cp 



hast  Sale 
l,ast  Sale 
201     201 

/5S       Aug'DO 
■J28       Aug'Ou 

Xorthern  N  H 100 

Norwich  &  Wor  preflOO 
Old  Colony ir.o 

"•■•55 

157     May26;163     Feb    7 
228     J'ly  12233  4  Mario 
200     J'lylSi210     Jams 

164      Oct 
.'32      Jan 
.;0J4  Jau 

1(;7'4  May 

i-A'i     May 

•201     

201     201  Hi 

201     201 

2 1 2      Apr 

"6i     

♦63      

♦63     

hast  Sale 

Wl        Oct  '05 

Pere  Marquette 100 

... 

79     Jan 

102     Feb 

*&7'<»    60 

6834    66»4 

674    674 

•55       60 

•55           60 

Do    pref 100 

100 

50     Jan  15 

60     AueU 

5  2  4  Dec 

87     Feb 

Last  Sale 

55         Aug'06 

Rntland  pref 100 

50     Marl4 

64     Jan    4 

50     Apr 

72     Jan 

•83     

•83      

•83     

85       85 

864       So'* 

Seattle  Electric 100 

45 

65     Jan  10 

8H4Sep    7 

50     Jan 

G7  4  Aug 

•103     

103Hil<»;«'a 

•103      

•103     

♦103         

Do    pref 100 

3 

95     Jan  10 

106      Feb  20 

93  4  Jau 

1 02     Sep 

191V,  l{«4<. 

191     105 

IJO'4  1920s 

I'.'SSs  194 

192  4     194  4 

Union  Pacific 100 

7.87: 

139  4  May  2 

195     Sep    4 

113     Jan 

1514L>eo 

•94>«    96", 

*U4Hi    95  Hi 

•944    95  4 

94       94 

944       94  4 

Do    pref 100 

90 

91     May  3 

9934  Jan    2 

95     Sep 

loi«BFeb 

173     173 

_ 

Vermont  &  Mass       100 

1 

173     Sep    0 

178     Apr   4 

172     Jan 

1  -0     Oct 

9614    i"6'-j 

yeia    96  Hi 

96  4    9634 

97       97 

97           97 

West  End  St 50 

126 

91     J'ly  27 

101     Jan    2 

93     Jan 

10  J     Sep 

107     108 

108     108 

•108      10^4 

10b4  1034 

1084     10-!4 

Do    pref 50 

43 

lu7     Sep    1 

1164  Apr   9 

110     Dec 

1174Apr 

Last  sate 
hast  Sale 
Last  Sale 

2o  4      May'06 
fiO         Oct  '05 
ISO       Apr '06 

Wisconsin  Central...  100 

Do    pref 100 

WoicNaslicfe  Roch    100 

25  4  May  9 
156"  Feb"5 

25  4  May   9 
1504  Feb'ie 

21 4  Jan 

554  AUE 
146     Mai 

3 1  4  Sep 

buigSep 

1 5 1     Not 

•23>a    26>2 

•24       25 

•24       36 

LastSale 

254      Aug'06 

.^lincellniieoUN 

AmerAxrictil  Chem.iOO 

21     J'ly  12 

34     Jan  -7 

I94Jan 

ji.i,.-^pr 

96       95 

I 

95        96 

♦96      

♦95       96 

96           96 

Do     pref 100 

ibV) 

91     May  2 

l'i2     Jan  26 

86     Jan 

•64*eP 

•13'4    14 

14        I6H1 

164    16 

15        16'8 

15           15 

Amer  Pnou  Serv 50 

3,57V 

U     Jan    3 

29     Mar21 

44  Apr 

15     Dec 

32 '8    3z"« 

32        33  Hi 

33  Hi    34 

33       334 

3J4       32'-. 

Do     pref 50 

940 

26     Aug  y 

46     Apr    2 

20     Jan 

.!b4l>eo 

136^4  136=8 

13634  137  "4 

135 '^4  136 

136  41364 

1364     137  4 

Amer  Sujrar  Befin 1 00 

1.8J7 

128     May   2 

1564  Jan    8 

130  4  -Ma^ 

I. -,4  4  1^60 

•13G      140 

ld8    i;i8 

1364  1364 

....■•          ...... 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

211 

131      .M«v   2 

141     Jan  2; 

132      Mav 

HO -J  Aug 

VdSH'i.ii-'* 

133      133  '4 

133      13334 

13334  i36 

1364      139  H- 

5,329 

128     J'lyli^ 

144  "«  Jan  17 

1304  Dec 

148     Jan 

37",    37^ 

•36        36>4 

•354    35'4 

•.i6  4    36  4 

. ....•            ..... 

60 

32     J'ne29 

47',  Jan  -4 

21      Jan 

47     Not 

103  Hi  104 

103  Hz  104 

1034104 

104      104 

1033,      104 

Do     pref 100 

Boston   Land 10 

79; 

101 4  J'ly  l9 

110 '4  Feb    -1 

924  Jau 

:iiy     Mar 

•3»4       4'9 

•3-'4       4  Hi 

•34      44 

Last  Sale 

^4        J'ne'06 

334  .Jan  1 1 

4  4  J'ne  7 

34  Mai 

434  J'ne 

117     117-'4 

•116Hjli6'e 

'116-.117'e 

117  4117  4 

-117         117^4 

Cumberl  Telep  &  Tel  100 

2H 

115     J'ly  30 

11834  .Marl'.' 

116     Aug 

1J4     Jan 

26       26 

• 29 

•28       28  4 

•28     

284       2334 

Dominion  Iron  &  St 

272 

26     Jan    4 

31     Apr   3 

17     Jan 

j8     Deo 

84      »»« 

8's      «H» 

- 9 

^  84      8^8 

•8  4          9 

East  Boston  Land 

25  u 

5'8Jan.a 

10     Ane  3 

54J'ly 

734  Jan 

S39     239 

23y     239 

•235     23S 

'■235     239 

237  4     237-11 

Kdison  Elec  Il(nm...l00 

4-i 

231     AugI3 

250     Jan  1 3 

.'39     Dec 

257     -■Vpr 

167«sl69 

16641664 

167  4  1674 

......          ...... 

"ieueral  Electric 100 

96 

161     J'ly  14 

1804  Jan    9 

1694  Mav 

l;il     Jan 

67a4    5734 

68        69 

6^       68 

58  4    5^4 

68           68  4 

Mass'chu.settsGasCoslOO 

2.150 

44      May   3 

6434.j'uel8i 

384  Jan 

514  Aug 

89       89 

8834    89 

88  4    b8Hj 

88  4    884 

89           89 

Do     pref 100 

22'^ 

8434  Mayl7 

894 J'ne  7 

804  Jan 

-8  4  -^laJ 

•198     200 

200     200 

♦199     200 

200     200 

200         200 

Mergenthaler  Lino..  100 

31 

190     Mar-., 

200     Aug  1 7 

tli>.5  4Jne 

206     Apr 

•1^      * 

'2  Hi      3 

84      34 

34       ST, 

37,              37t 

Mexican  Telephone.,    lo 

1.079 

3     Jan    2 

5      Feu24 

1     Feb 

II  A  4  UeO 

-laa    130 

128     128 

•129     130 

130     130 

130         130 

N  E  Telephone 100 

22 

128     Sep    4 

141  4  Apr    6 

l:;i     Dec 

1 10 14  Apr 

• Hi 

♦ Hi 

* 4 

Last  Sale 

1           Jan  '06 

PlantCom  t'st  stk  com  100 

1     Jan  16 

146 Jan  15 

1     Feb 

234  Jan 

• 10 

• 10 

♦ 10 

Last  .sa-e 

i^4      Sep  '05 

Do    pref 100 

.     .. 

10     Jan 

17     Jan 

249 '1.260 

250     261 

248     260 

248     250 

248        250 

Pullman  Co 100 

1-9 

'219     J'ly  i  6 

251     Aug'.. 

230     Ma\ 

258     Oct 

10        10 

10        10 

•94    10 

*9  4    10 

10            10 

Reece  Button-Hole..   10 

220 

94  Jan  11 

104  Apr   3 

8  4  Jan 

104  Feb 

106     loSHj 

> 

106  Hi  107  Hi 

107     107 

107     107  4 

1074     1074 

Hwift  &  Co 100 

l.ly7 

10134  J'ne22 

10>'4  Mar   9 

100     Dec 

114    Jan 

* 22 

• 22 

» 22 

Last  sale 

;^24      J'ne'Ou 

Torrinjfton  Class  A..  25 

22 4  Jan  ll 

23     Febls 

18     J'ly 

23     Jan 

• 26 

u 

' --46 

♦ 26 

i.asisale 

25         J'ly'06 

Do     pref 25 

25     J'ly  28 

26     J'ly    2 

25      .Mav 

27      Aug 

•2           3 

0 

■2          3 

•2          3 

hastsale 

^            Aug' 06 

Union  Cop  L'd  &  Mg.   25 

2     J 'lie  11 

2  'i  Jan  2-1 

2  4  May 

4  4  Aug 

lOU'slOa^e 

w 

109>«]10 

10934  loya^ 

1094110 

loyTg    1x0 

United  Fruit 100 

569 

103 4. May  2 

11334  May  17 

103     Apr 

115     Feb 

79  Hi    80 

80        81 

■80       81 

80  4   80  Hi 

804       80  •. 

Un  Shoe  Mach  Corp.  25 

1,919 

73     Jan  10 

.■<6.^Feb    1 

57     J'ne 

HO      Aug 

2934    30 

t) 

8U       30 

30        30 

2934    30 

30           30 

Do     pref 25 

201 

x29  4J'ue20 

32-^KJly23 

.1304  Dec 

344  Aug 

s 

Last  sale 

hastsale 

463s    47Si 

iS4      Feb '06 

7f4(4    AugOb 

a;i6  4      474 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

2'i,^i'-> 

484  Feb  1' 

108 '4  Aug  16 

3234  J'ly    -J 

544  Feb    i 

11  4-^  Jan  13 

47  4  Sep    6 

34  4  J  an 
98  4  J  an 
24  4  May 

57     Deo 

117  4  Apr 

46       46«» 

46^4    47  "4 

4584  iiK 

4^4  Dec 

loe'elt^Se 

107*8  1U8 

106  4107 

I06  -3  IU734 

10734     10734 

Do    pref 100 

1,181 

Od     J'ne30 

1134  H"eb   1 

91     May 

107     Deo 

••Ou      -75 

••60      "76 

••60      -75 

LastSale 

•55        Aug'ob 

West  End  Land 25 

■40     Jan  2b 

55     J'ne'. 

■40     Mai 

•b7  4JaJi 

•10       11 

♦10        11 

•10       11 

•10       11 

11           114 

West  Telep  &  Teleg.lOO 

315 

94  Aug3u 

17  Hi  Jan  18 

11      Dec 

2.:  4  Feb 

86       86 

87       87 

•86       88 

•86       88 

87           90 

Do     pret 100 

41 

85     Augl7 

98 --2  J  an  19 

90     Oct 

101     Feb 

Lastsalt 

74         Aug'06 
j/y         AugOb 

Westing  El  Jfc  Mlg...   50 

Do     prel 50 

.tliaiiig 
Adventure  Con 25 

74     Aug  ;o 
85     Ml.)  24 

86     Feb    7 
98     Jan  11 

82  4  Oct 
91     May 

y2    Max 

8U       »U 

•  •" ~ 

100    Oct 

61    ev, 

•6i<      6Hi 

•64      64 

64      64 

6  4         64 

135 

5     JanlU 

8  4 -Apr   4 

1234  Ma% 

tl04  Oct 

84 '2    34  Hi 

34       So 

34       34  '4 

344    354 

35           86  ii 

Allouez 25 

1.775 

31  4  J'ly  19 

47     Jan    b 

18     Apr 

49     Oct 

lOH      110'4 

10938  lllJ* 

108411134 

U:^     11.7, 

111«8     113S. 

Amalgamated  Copperloo 

47.bly 

92  4  J'ly  1' 

118     Feb  13 

70     Jau 

1 1 1 H,  Dec 

•9       12 

10  Hi    10  Hi 

•10        11 

U       11 

114        11'4 

Am  Zinc  Lead  &  Sm.   25 

366 

8%  Aug  10 

16 '4  Jan    8 

8     J  UP 

1.534  Dec 

34      3>4 

69  '8      Aug'Ou 
3»«          3  't 

A  na.OA\x\i\n.                                9R 

2/2*3*5 

57 4. May  2 
24  J'ly  :3 

74     Febi4 
6     Jan    8 

254  May 

1      Mh\ 

73  4  Deo 

8          3 

2^4       »'« 

Ss.      34 

Arcadian 25 

7     Not 

•1         I'e 

•1          l"* 

*i          14 

14 

14          14 

Arnold  25 

60 

4'  ue  5 

2     Jan    3 

■15     J'ne 

3     Not 

•13»3    14 

13 '4    13  "4 

13       13 '4 

•13  4    14 

134       13 --^ 

Atlantic 25 

150 

10^4  MayS" 

284  Jan    6 

124  Mav 

2  -  4  Oct 

•31»s    ii''^ 

31        31 '4 

31        81 

3i       314 

3134       32 

BinahamConMincfcS  50 

1,123 

25     Jly<3 

494  l'ebl4 

28     May 

37  Hi  Deo 

••55       -70 

••65       -75 

•60      -60 

-•60      -75 

......     ...... 

Bonanza  (Dev  Co)...   10 

1^40 

•46     May2y 

•75     Marl5 

■50     May 

05      Oct 

•28'a    2!> 

29        29 

284    29 

i^        29-\ 

29  4       2jv 

Boatou(;on(':ifcG(rcts)  ^1 

1.'83 

■^0»8;\iarl.j 

33  4  J  an    '2 

534  Jan 

35     Dec 

32 -^    33^6 

32^8    33 '•J 

33        3J«8 

334    344 

33  Hi        3334 

Butte  Coalition 15 

8,U5.) 

25     J'lylJ 

313g  Aug   2 

.---•      .... 

120'41-O'fc 

a;U6''4  117^1 

11641174 

116  4  117 

117         117 

Ca.umet  >ij  Ariz 10 

a56 

lo7     J'ly  14 

121      Autr    0 

-.,--      ... 

732     735 

7J0     735 

730     735 

• 730 

'i30         730 

Calumet  &  Heola 25 

06 

o75     May   2 

7424Augl7 

iOl     J'ne 

rM     Deo 

24^4     li4'4 

i!3J4    24 

24        24 

•21        24  4 

24           2  i  4 

Centennial 25 

665 

174J'ly  13 

32     Jan  12 

16-4  Mar 

a4  4  Oct 

• 6 

• 5 

• 6 

Last  6aie 

54        Apr '00 

Central  oa 25 

5  Hi  Apr  -  < 

:>4  Apr2. 

5  4  Sep 

8  4  Jan 

•60       -60 

*-60       -61 

••60      -61 

-bO      -Gl 

••574        •oO 

Cons  Mercur  Gold...      5 

8uu 

4 J'ly    7 

•70     Jan^J- 

•30     Mar 

75     -Uay 

7713    78 

77'8    78Hi 

7/4    784 

''8       7838 

77           77^4 

Couj>er  Range  Con  OolOo 
Daly- West 20 

6,1. '0 

6634  J  iyl., 

86 -2  Jan  -0 

64     Jan 

654  Dec 

•I6S4     17 

I6H1    I6H2 

16  4    16  4 

16  4    16  4 

17           17 

316 

14     Mar.y 

18     Jan    5 

11  4  Mai 

22     Not 

'I'ii,'"  ".'.'.'. 

•iVi" '.]'."'. 

has  I  Sale 

75           75 

ZJ64    Ang'u6 

Dominion  Coal 100 

Do     prel..  100 

7134.\iayll 
1164  Aug  9 

84      Feb  13 
.11     Mar. 9 

60    Jau 
113     Jau 

S6J4  Mar 

•116      

UO     Dec 

-mj       X".j 

-IHi      !'» 

* IHi 

hast  .^aie 

1  4         AugOb 

Elm  River 12 

i4J'ly3L 

234  Jan  12 

2     May 

4     Oct 

20>a    21. 

1934     2U^4 

20       2>i'8 

20  4    2034 

204           2134 

I'rankliu 25 

6,5.i2 

14 -2  May   -2. 

21  u  Sep    7 

8      Apl 

204  Oct 

12        12 

1-^       12 

11^8     114 

1^4    12  >* 

• »••••                •■••-• 

Grauby  Consolidated.   10 

515 

938  .J  an  17 

1353  Mario 

5     Jan 

103*  Dec 

2434    •24'e 

25       25  Hi 

25       25  '4 

2o        ii6  4 

25            26  4 

Greene  Consolidated.    10 

8,263 

194J'ly  j2 

313^  Apr  16 

■^034  Jue 

32  4  Dec 

•  6i«      o>fc 

•bH      O'^ 

-64      b\ 

Lust  Sale 

>4        Aug  viu 
19  4       19 --i 

Guanajuato   Consol..      5 

4  Hi  Jan    5 

7  4  Jan  18 

3     Jan 

7  -4  Apr 

•19        20 

20        20 

19        lyHi 

20       20 

Isle  Royale  (Copper).   25 

■^60 

15  4  J'ly  :  4 

29'8Jan    6 

174  May 

2&34  Jan 

•SH)       9 

8Hj      &\ 

-8'8      9 

84      9 

8=8          B's 

Mass  Consol 25 

685 

6  -J  J  ly  1 4 

12  4  Jan  13 

6     May 

13  4. Mar 

••45       -55 

*ib        65 

•4  J              ■.. 

4         4 

4 

Mayflower 26 

500 

•4  J     J'ue.'7 

14  Jan    4 

■70     J'ne 

14  Oct 

IS"*   1314 

12 '4     13  Hi 

134    134 

134    134 

13  4       13  4 

Michigan 25 

6  '6 

10*4  J'ne2- 

17  =8  Jan    .• 

104  Jan 

l»3g  Liec 

61       61^1 

UOHj    61 

60       bO^ 

60       ttl 

604       604 

Mohawk 25 

1,413 

64  4  Mar  6 

67     Jne  5 

48      -Mav 

64-'4  Dec 

•2  Hi      2\ 

•2'a      2»» 

•2  4       2«8 

24      8 

234          3 

.Montana Coal <fc  Coke   25 

805 

2     J'lyil 

74  ruuio 

2      Jly 

64  Dec 

lav,  18"* 

18        lb 

174    17  4 

18'4    184 

... 

Nevada  Consolidated      6 

•^10 

11     Jan. 6 

2o     Apr  18 

104  Dec 

13     Deo 

93  Hi    94 

9334    9134 
•  90          1 
4IH1    4LH! 

93        U4 
' -90 

41        41 

944    96 
• -90 

414    414 

944       9«4 
•90            '90 
42           42 

Korth  Butte 16 

6,065 

100 

1,0^6 

7434  Mar  0 
•70     Jiyl7 
33     J'lyi.i 

954Aug27 

14  Jan  ll 

47  4Feb.O 

34     Aug 
•75      May 
234  -May 

■di     Deo 

••90         1 

Old  Colony 25 

2'>8  0Ct 

40'-*   401^ 

Old  Dominion 25 

3b  4  Deo 

114      114''4 

114     114 

113      lU 

114      115 

115         116 

Osoeola 26 

2,!ys» 

9.i     Mar  7 

116     Sep    7 

US     Feb 

115      Oct 

26        25>« 

26        26 

•-•54    26 

25  4    25  4 

26           26 

Parrott(Silv<fc  Oopp)   10 

235 

i234J'ly  11 

48     Jan    2 

22     J'ne 

47      Deo 

»«        S 

•  U5             \ 

•  •ua            3^ 

•80        •SO 

34            ■"* 

Phoenix  Consol 25 

32u 

•60     May  10 

14  Jan    4 

•50     Jue 

34  Jan 

91       91 

90^8    91 

8,1       91 

♦89        aas^ 

8;»           80 

yuinoy 25 

4u7 

80     J'ly  16 

114     Jan  11 

95      Ma) 

118     Jan 

4^8      6 

•4  Hi      6 

'44      6 

44      14 

4ia         4H< 

Rhode  Island 25 

2'.'0 

34J  ly  .6 

8  '6  Jan  1 9 

1 4  May 

8  4  Oct 

*1\      IHi 

•1^4      14 

♦13e      14 

14      14 

14         2 

Santa  Fe(Gold&  Cop)  10 

1,650 

14  J'ly  26 

2^8  Jan  16 

14  May 

3     Jau 

9'8       V^ 

9          938 

8'8      9 

84      8', 

9            94 

Shannon 10 

6,711 

6 '4  Jan  lO 

10     MayiO 

OSgFeb 

9     Jan 

•98        99 'k 

98       93 

97       98 

•98     100 

•88        100 

Tamarack 25 

15 

90     J  ue  9 

122     Jan    2 

101      May 

140     -Mar 

12>9    18 

11>«    l^H, 

11  »8   la 

•114    12 

12           12 

Teoumaeh .......   25 

l,7:;0 

9     Apr  28 

164Jau    8 

2     Feb 

16 14  Oct 

hastsale 
8  4      9  ^j 

45          Aug  06 
94        11 

renuessee. ...........  26 

13.506 

40     May   2 
734  J'neiy 

52     Jan    6 
l-4.Apr   5 

24 4 J'ne 
738Jau 

5J34  ueo 

8  Hi      8^4 

8^4        834 

834      S\ 

Trinity 25 

United  Copper 100 

134  t^eb 

627,    62 '8 

68  >«    63  4 

634    6J4 

634    633e 

63  4        63  4 

1.100 

574  \Uy   2 

78     Feb   7 

9     Mar 

75     De« 

1 

"•9  4' 10" 

"94 "94 

Last  ioif 

•9          S.4 

89\      J'ly'06 
9  4         9'-, 

Do      pret 100 

Unit  States  Coal  <fe  Oil  25 

"20" 

83     Jan    9 
9  4J'neiO 

111     Feb2l 
144  MarSO 

744  Nov 
94  Apr 

88     Deo 

*9'.j    10 

1334  DM 

67Hi    6^4 
46       46 
eo^g    6OH1 

67'4    68 
46        46 
604    61 

5734    68  H! 

4334    46 
60        60  ■, 

69        603, 
46'4     1534 
6U4    61 

604       614 
46           46^6 
6O34        6 1 

U  S  Smeit  Ket.&Min.   60 

i>o     pret 60 

Utah  Con  (Gold) 6 

9,121 
2,l!ll 

51     Mar  5 

43      M  ar    5 

47  4  Jan  20 

* 

3,323 

62  4  J'ne'28 

6934  Jan  12 

39311 -Mai 

684  Not 

•6  Hi      6'( 

734        7-'4 

7          7 
734      8 '4 

•6»4       74 
7         7 

•634      74 

•738 

6^4          6-4 

75 

120 

6     J'ly  i  J 
4     J'ly    3 

y4  iMari4 
10      .Mar  19 

e>     May 
7  4  Dec 

t7  4O0t 

Winoua 25 

15  4  1"  Ob 

169     160 

169     159 

168     160 

167     158 

1584     160 

Wolverine  25 

3.ii 

131     Jau30 

160     Aag3i 

105     Jan 

134     Dee 

♦34       1 

•\       I 

•»4        1 

•34       1 

1              1 

Wyaadot 25 

100 

•70    J'ly  la 

134  Jan  2b 

14  J'ne 

24  Fob 

•  B«Iore  pa 

y'tor* 

aeoss't 

goaUeam  19( 

)i    i  JSetore 

pay't  ot  a3»ea 

•'t«oaU*dlal9 

vH.   '  DidaatlftsceO.  |  i(« 

wnoos. 

.   t  Ass' (paid 

L  %  i£x-nshca 

,  »ai-«UT. 

dkrl^bts 

Sept.  S  1906.] 
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BOS1\>N  sflXJCK  EXCH'GK 
WKKK    fc.NM)INB    SKIT    7 


A.m  Bell  Telephone  in 

Am  l>le\<  A  IVl  loll  rr  4«. 
Am  \Vi\t  I'uiior  Ist  s  l  j«  u 
Atoll  A-  .NolTa.-ik«  Isl  7*.. 
Atcli  I'oi) it  ^>  be Kt'ii  i;  4!<. . 

AilHixi'xf'V  K  -l" J'')' 

Boston  Klt'Cl  Lulit  1st  08. 

C0U8O1  i>» 

Boston  <fc  Lowell  4s.. 

Is 

Boston  A-  .M»aif4Vj» 

BostouTernini.il  IsiaSis. 
burA  .Mo  Kiv  ox  tJs 

>;ou-exenipl  lis 

biiukini:  uuui  4s 

Buttt'dc  lioston  1st  lis 

Cetlar  Kni)  A;  Mo  K  1st  7s. 

•Jil  7s 

Cent  Vcnnt  1st  u  4s. ..May 
C  B  •&  v<  Iowa  Uiv  1st  us. 

Iowa  DiT  1st  4» 

Debeniui^  5s 

Denver  Kxten  4s 

Nebraska  Kx.ton  4s 

B  A  *>  W  s  t  4s 

lUluois  I'lv  Si-jB 

Joint  bouils  nee  Gt  Nort 
Chic  Jc  Uy  &  Stk  Yds  6s  . 

Coll  trust  reluntlinj:  k  4s 
Ch  ilil  &  tit  P  Dub  1>  t5s.. 
Ch  M  <ft  St  1'  Wis  V  -liT  lis 
Chic  A:  No  Alich  1st  jrn  5s. 

Chic  <)K  W  Midi  Ken  os 

CoDconl  t&  Mont  cons  4s.. 
Conn  &  Pass  u  Ist  k  4s... 

Current  Kiver  1st  5s 

Dei  Ur  Kail  A  \V  1st  4s... 
Dotuiuiou  l°o»l  Ist  s  (  5s.. 

Eastern  Ist  uolilbs 

Fitchbnri!  os 

48 

Frenit  Elk  &  .Mo  V  ist  tJs.. 

Unstamneu  Isl  6.s 

Qt  Nor  C  H  &  M  coU  ir  4s 

KeK'stered  4s 


ItUlS 

i;f. 

liU'.' 

Ul'.i.". 
I'.i'.K' 

i;m)^ 
l;'-.M 

l'J07 

I'.iu; 
i;'4i 

l!i47 
l!il> 
l!U> 
liUU 

ivi: 

l!"lli 

i;>u;i 

Hi-.'ii 

11' 111 

lUli' 
liUo 
1(I-'L' 
lVI-.'7 

lifJl 
i;»4ii 
hern 
H'l:> 
HUll 
I'.iJu 
lU'.'u 

iii;u 
lit-Ji 

H>2U 
lv'4:i 
iyi7 

lit4(' 

H'4i 
ii'tiii 

I'.'K- 
ISUi 
l'.''J7 
H'.<o 

l'.',;o 
ll'-'l 
lyji 


^  ^\ 


J  J 
J.J 
J.J 

M.S 
A  O 
.N.>\ 
M  S 
.MS 
Jl> 
J.J 
J- J 
FA 
JJ 
J.J 
J-J 
A-O 
M  .N 

j-n 

.A-O 
A  O 

M-S 
FA 

M-N 
M-S 
J-J 

J-J 

A-0 

J-J 

J.J 

MN 

J-D 

J-1) 

A-O 

A-O 

A. 

M 

.M- 

M 


A-O 
A-O 
J-J 

y.J 


Prtoe 

tr\ila<, 
Sept  7 


Bin  ASK 

PO     Sale 
9J      SuUe 


1(KI>8  100^. 
S«5      


Low       Hiuli 

t>S'<        S'ft 

1113,  ll'j 

II-^SSi  MnVl)ll 

104      .MaiiGI 

1102isAut;'O(i 

liS's.Aus'lK' 


U)7Vj.. 


122 


102  >«. 


'JO '4    Wht 


104  Sj. 


101 
Itili-i 


i>3 
99 


&7>*.Sale 
'.<6'4 


IVeeK's 
Kanue  or 


A 

(> 
22 


110  Feb'm 
104  >o  Apr '(HI 
lUlVMiiVO 
114  Mur'iO 
ll'."-i  J;iu  •(>;< 
li>7'4  .Aug'oe 

102  Sep  '11-) 
tH»  >  J'ne  Oi; 

100  J'ne'ol 
120  J'ue'Do 
lll'eJ'ly'0;i 

S8  88 

109     May'do 

101  AugOli 
102>-iJ'ly'0e 

99 'a       '.".)'». 

U)2't,J'ned») 

99     J'lyOO 

91     Aug'06 

104  \i      101  >u 

99VJ'ly'lH: 

122     Apr  06 

12(j     ITeb'Oo 

10;<     Aus'dLi 

lOl'-j.Aug'O'^ 

iiilU  J'ne'Uii 

112^4  J  an 'OS 

100     J'ue'06 

90     Ang'i  b 

99  Hit 

100      Aug'iKi 

103  Ki  Sep  '1(5 
103  V  Apr '05 

119 14  Aug'OO 

137 'f  Apr '00 

140      Aiii '06 

97  's       97  "u 

97U  Ang06 


15 


since 
Jauriarii 


lx)w    Hiun 
9S'<  lOO 
90        !if> 

!i>5  "n    s^3^ 
104      KM', 
99',  11o>'- 
93 '4    97 


101%.  1(11% 
114      114 

i(i7>4  iVl"'., 

99"  "99 '> 


87        90 


100      101 

102  V,  104 

99      loo  ■ 

I'lJTg  10.".'-. 

117'^    9i'-v 

91        94'-. 

104 '4  107 

:'7'-j    99', 
122      124'., 


KiM  103 
101  10.-. 
IOII4IOII4 


100  lOG 

9ii  97 

;'9  101 

100  101 


119  »4  102i.i 
37      137'^ 


S.'6'\10134 
9t>«bl01»* 


BOSTON  STOCK  K.XOH'GK 
WKKK    ENDINU   SKI'T  7 


Illinots  Steel  deh&n  fts 1910 

Non-couvpi  t  ileben  oa...l913 
la  Kalls.lt.'^ioux  Cist  7s..  1917 
Kan  OCIin»t  Sjir  Isl  os...  192."i 
Kan  ('  Ft  S  A  (iiilt  1st  7s..  I'.'O.s 

Kan  C  V\  Scott  A:  .M  Os 11I2S 

Kan  C  .M  A  il  Ken  4s I;i:f4 

AsHonted  inconio  5s 1931 

Kan  C  &  .M  Ky  A  Ur  Ist  5h1920 
KniiCSt  JoAsC  H  1st  7s. .1907 
.Maine  I'ent  cons  1st  7s.. .11112 

Cons  1st  48 1912 

.Maro  llouKliitOut  Ist  (is.  ls*2ri 
.Mexican  Central  cons  4s..  ISUI 

Ist  cons  1UC38 Jan  1',139 

■.(1  cons  ino  3s Jan  193',i 

M  icli  Telop  cons  58  tr  rt;c.  l!'2'.' 
.Minne  Ueii  Klec  con  ;;  5s  1929 

New  Ens  Cot  Varu  5s 1929 

.New  KukTeleph  ds 1900 

lis 1907 

Gs  1908 

5s 1915 

.Now  Knul.iml  cons  g  58...  194r) 

boston  Term  1st  4s 1939 

Old  Colony  Kol'l  4s 1924 

Ores  Ky  <fc  Nav  con  g  48..  1940 

ores  Sli  Line  Ist  g  Os 1922 

Keiiub  VaUey  Ist  s  t  08...1919 

Kutlautl  Isl  con  Rcn  4128.1941 

Kullaml-Cana'liau  Isl  4s  19 19 

Savannah  hlec  Ist  cons 5s.  1952 

Seattle  Eleo  1st  g  5s 1930 

iorre  Hante  Kleo  t  as 1929 

Torringlon  Isl  g  58 1918 

Union  Pac  RK&  1  grg48.1947 

Ist  lien  conv  4a 1911 

United  fruit  conv  gen  5s.  1911 
U  S  steel  Corj)  10-00  yr  58. 1903 
West  End  Street  Hy  48.'.. .1915 

Gold4Vj8 1914 

(ioUi  debenture  48 1910 

Gold  49 1917 

Western  Teleph  <fe  Tel  6s.  1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  Valley  Ist  78. .1009 


J.J 
A-O 
AG 
AG 
JU 
M-K 
M-S 
MS 
A-O 
JJ 
A-O 
AO 
A-O 
J-J 

■riy 
J-iy 
JJ 
J  J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
AO 
FA 
J. I) 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J  J 
M-S 
J-J 
M-N 
MS 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


frice 
/■Yuhii, 
He,  t  7 


Hut  A  Hk 

101      Sain 
101      Sale 

'97>-ji00" 
101 

inw)  U8'. 


(b 
18 


70 
20 


9715  Salt 


102 


104      105 


109      110 '4 


lUO'4 

10234 

100 '4 

100 

101  Sale 


Week's 
Uixnije  or 
Last  .sale 


Lnu) 
llil 
101 
128 '(I 

117', 

1 1 7  '■. 

iHi  'v 
9  3  Si 

101 

l(l"'-i 

115 

101 14 

118 

V7ti 
19 '4 

17-'4 

75 
102  "^ 

97 '4 
IdOia 
loir 
101  8p 

106^4 


Jiil/t, 
101 
101 
J'ne  114 

.Ailu'l'H 
.Mar'OO 
J'ly    II 

J'lyuo 

Aun'i't 

Jiyoo 

.\UK'() 
Apr '00 
Sep  'I'." 
,'lin'()4 
Aug'i  6 
J'ne'oc. 

Ail|^'l'5 

J'ne'i)3 

Aiig'lM 

y7i.j 

Oct  '0.". 

J'ly'Oti 
J'ue'iG 
Apr '00 


101 19 

110-i'h 

llM 

.07'2 
102 

9b  1-2 
104  V; 
102 
100 
1103\ 

yvM^ 

109 

1198  •■■ 

100'4 

103 
102  ••'8 
101 
lOUS. 

1194  S2 


Apr '06 

Jan  'o'l 
.Mar'OO 
Jan  0 
Noy'ilT) 
.Mai' 02 
MnyOO 
Aug'iiO 
l>ec  '0. 
Jan  'iiO 
Aug'Ol 
.Api  '116 
J'ly'Oti 
Aug'ilO 
Auk'OO 
J'ly  06 
Jau  mi 
J'ly '00 

101 

Sep  '05 

.•\iii;'ll6 


13 


.Miit'd 

Jaminni  I 


Low  tual^ 
100  lOli^ 
too     I01*« 

l'^^  ib't)""" 
l05>-j  lOB 
11  l<-iVS.\^ 
90  ".J    9'."i 
02 '.J    04 

100    1044 

lOI"-.;    11124 

115      115 


19>4 


84 
25>« 


97      100 


nil)  101>4 
MII4  10134 
104      107 


lOliu  101>a 
li'3      103 


W^       9SH 

101  109 

ioi'i"  iiio" 

102'-ill04Tg 
HljO'slOo 
107      112>4 
1i96     ^lOO't 

100  i^  102\ 

102  '-  1031, 
102:'8l02-'S 

101  102». 
99iul03>a 


Mi>TK— rJuyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  ail  Boston  Bonds.     "  No  price  Friday;  latest  bid  and  asked.      1   Flal  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


"»liiire  I'rices — >ol  J'er  Centum  Prices 


ba'vriia\i 

Septl 

1 

•26*»4" 

"•ii" 

*...... 

67 

•03»4 

54 

36>i 

35  "v 

ll". 

UH 

•8 

h^. 

»38 

39 

•1715 

18  >a 

•107"., 

.09 

79'o 

bO'; 

1"^ 

W 

TOlBxB 

71  4 

4rf-j 

49VJ 

8«» 

•-'V 

•29 

29», 

U8», 

68 -e 

•45 

45^^ 

•45'a 

46 

e4T 

'34  4 

sm, 

;6- 

Aloii.i.a  y 

Bept  J 


3 


> 


J  ^lestiaij 
Sept   4 


105     105 

•25»4 

•86  9il 
•65  56 
•I4I4     15 


•52  52  H, 
35'^  oG"* 
lis    ll't 


177, 
108 
81 
IVi 

71«16 

•49 -J 

25^4 

09 
•45 
•45 

04-. 

fc64 


17', 
lOS 

81»4 

7i^e 
50 

2rf 
70'-^ 
45  "i 
46 

64  "-J 
H6'v 


Weitnesaay 
Hept  5 


104 '•J  105 
' 27 


•14'ii    14-8 


02 
SB's 
11 
•'J 
•36 
17>a 

'  79'^ 


o2\, 
36=8 
11 
93, 
39 
l/'s 
109  S 
79  "a 


70>a  71»i8 

*4J'-i    50 


8^1 

28 

69 
•45 
•45 

64  la 

i-S'-i 


2»=8 

70  <» 
45  "u 
46 
64-.' 

86 '4 


2  /lurs<iay 
Sept  6 


'104  »a. 


27-4 


•14 -4     14^4 


63     sa 

36»8  37»g 
11»«  ll'j 
♦»  9', 

•36       89 
17's    17«8 

* 109 '■J 

to       ti\^ 


Vl-s 
49  "-J 
S^ 
28  ■»4 
70I4 

♦45 

•45 
64 
864 


71»8 
49^ 

8  ■;, 
28'4 
71-'^ 
45"^ 
46 
•i4 
86'. 


jTiKaii 
Spt  7 


'104      105 

25^8    263,, 
•85        90 
•55        57 
•Uia    15 


Sl^ 
87'i> 

•8 
•37 
17H 

■107 
80  >8 

l^ 
71 

49>5 

8  •■'8 
29 

7.3l8 

•45 

•45'n 
63  Vi 
8..'4 

•25 


61 '» 
38  °» 
ll-s 
10 
89 
17 'e 

no 

81%) 

l\ 

ll\ 

49  "t 

8-. 

29 

727i« 
45-. 

6i'B 

So'-.i 
29 


ACTIVE  STOCK,S 

(For  Bonds  and  Inactive 
Stoclcs  see  beiow) 


ISnitiinore 

Consolidated  Ga« 100 

Northern  Central 50 

.seaboard  (new) ,100 

i)o     l8t  pret 100 

Do     2d  pref loO 

United  Ry  &  Electric.   5u 

PhllRilelphia 

.vmerloan  Railways....  50 

Cambria  Steel 50 

Electric  Co  of  America  lu 

Gen  Asphalt  tr  ctls 100 

Do     prel  tr  clfs lOi) 

Lake  Soperior  Corp lOu 

Letugh  C  &  NaT  tr  ctfe.  5U 

Lehigh  Valley 50 

-Marsdenco 100 

Peun.sylvania  RR 50 

Philadelp'a'Jo{Pittsb).  50 
PhUa<ielpliia  Electric*.  25 
Phila  Rapid  TransitO..    50 

lieadiug 50 

Do    l8t  pre! 50 

Do    2dpie{ 50 

Union  Tracion 50 

United  Gaa  Impt 50 

Welsbach  Co 100 


Nates 
or    the 

Week 
Sli-ares 


18 
350 


30 

38,063 
1,371 


65» 

10 

10,0   6 

-.5,/ 

4.8dl 

167 

1,512 

1,850 

G.',i35 


9   9 
2,862 


Mange  /or  year 
1U06 


Lowest 


82  J'ne  7 
97  J'ly  :; 
2  5 'f.  Sep  7 
86  J'ly  18 
56  May  8 
15     Jan    8 


51  Marl'. 
30'>4  Jan  5 
Jl  .May  9 
8  J'lyi: 
34  J'ly  10 
17     J'ly  13 

10ii4  May   - 

65     May  2 

l>9.\ug31 

Ol-'sJ'ly    3 

47     Apr  20 

7'8Janll 

§21  J'ne  1 5 
56^4  .Mhv  3 
4.>'>8  AprlO 
44 '8  .May  z 
6i-"4  Mar28 

1I'<l'5.Mayl6 
29^4  Augli 


Higtiesi 


92  J'ne-20 
107'2  Jan29 
32  Jan  17 
91 -'4  .Mar30 
62 -i  .Ian  5 
19     Juu 


54 

3838 
12-i 
14 
48 
23'4 
U8 
86 

3i-'i. 
73'i,e 

a54  -i 

8'4 

«3ii« 

83 
47'Sio 

51 

63 
101 

32 


Jan  27 
Sep  7 
Jan  ;0 
Jau  4 
Jan  1 9 
Jan  15 
Jan  19 
J'ne  8 
Jan  10 
J  an  22 
.Uar:^ii 
Aug27 
Jau  2  I 
Jan  23 
Jan  23 
Jau  23 
Aug2  . 
Feb  15 
Mar  1 


liange  lor  i^evioxM 
Year  (iyu5) 


iMioest       ilii/hest 


83  Ma: 
99  Ma) 
211'j  Jai. 
83  .M  ai 
477gJan 
12'a  Api 


'48  Jau 
24»4Ma) 
lOi^Jau 
8>aOec 
36  Xov 
14'a.M»\ 

1 01) 'li  J'ly 

5-  "^  Jan 

■J '8  Dec 

''•''•'le  -^'"^ 
40-'4  Jau 
8      J'ne 

I  17»4  Jau 
39 "g  Jan 
45  May 
42  Jau 
58 14  MaT 
90  J'ue 
20      Feb 


90     Apr 

1 10^4  sey 

34     l)e« 

'.li  '•iXoT 
64  De« 
18     Maf 


5415  Apr 
32  Deo 
12'g  Feb 
17 14-1  an 
49  Jaa 
2.314  Mar 
123'aN'or 
90  ^i  XOT 

5"4  Jan 

73=6  Aug 
55  '4  XoT 
12  •...Apr 

i36  .\pr 
711^16  Not 
47  b  Aug 
.'O'a  XoT 
63 '400$ 
125-H.Apr 
31      Xoyi 


i'lill..\l>..|.l'ii|.\ 


Inneiive  >tocka 

AllegLtny  Val  pret 6l' 

AUiericaii  Ccliieul lu 

Amer  Gaa  of  X  J lou 

Ben  Tciriuioue 5u 

Cambria  Iron 5u 

Central  Coal  dfc  Coke.lOi 
Couiwl  Trac  ol  XJ...IU1 
Diamond  Stale  -MeeL.lO 

Preierre<i li' 

Eamon  Con  Electric  6.5o 
Elec  storaue  Halt luu 

I'reli;!  If. I loo 

Ft  Wayne  iW  V loo 

iiei  liiaiiiowii  i'aiW 5o 

In.luiuajHjljj,  >5t ioo 

Indiana  L  niou  Tr 100 

]n-iiraoi'«?  CO  ol  X  A.. 11 
It'  i'/W  dc  CbeFu.01) 

K  .  I'lephuue  ..5i 

■ 60 

Keyn:i.ii<;UalcQCa8e.loi 

Lit  Brotliem li 

Little  .■5CjiuylkiU 5u 

MLCehili  Oc  .scliuyl  H..5I 
M  liavtn  lrou<!fe   .-^teef..' 

Noilhein  Central in 

Norlli   Peun.'»yivania..5o 

Pennsylvania  &alt 60 

Penunyivaiiia  Steel.. loo 

i'relerrm loo 

i"  \:\.li»,  j.rel...5o 
1'  11  <k  .N  orris. 50 
J*  ■  -"U 5o 

SuMiueh  Iron  Oc  steel...; 
Ti.;.  J.  .1.-.    ^leei jo 

-  1" 

1  uinguIXevi 

Li.,    r,  1  I  .,r  Ind loo 

i;nile.i.\J   LUdfeC.lOi 

V  ii .[  'ii  at  i'.i  i  -  III 

V. 

Wlllf«  >,, 


.01 

.11 
.50 


V   o.il     ..Ol 

K  e/  ..101 


bin 


7>8 

"6  7' 

4a' 


70 


22'-. 
"12" 

"le" 

'"'l^i 
\\i 


49 

1.6  s 


2'. 
18 

258"' 


6.: 


ASK 


49 'b 


36 

72 


23 

I'i' 


U2 


49-. 
157  "-J 
100 

"'i'',. 
I 

"lo'fc 


61 

62  Hi 
'J3 


l'HII,.\liEM'UI.V 


iiauils 

Al  Val  L  exl  7s  1910  A-O 
Alt&LVEleo  1  '•j8'33.F-A 
AJuRyscouv5s  lOil.J-D 
All  City  Ist  58  g '19. M-N 
BaUs  Ter  Ist  5s  1926. J-D 
Berg&EBrw  l8t63'21  J-J 
BetlUe  Steel  6a  1998. y-F 
Che<&  DCau  Islus'lO  J-J 
Choc<&  Me  Ist  08  1949  J-J 
ChOk&G  gen  53 '19  J-J 
Col  St  Ry  Ist  con  58  1932 
CouTracotX  J  Ist  58. '33 
Eifc  A  Isl  M  OS  1920  M..\ 
Elec  <fc  Peo  Tr  stk  tr  ciis 
Eq  II  Uas-L  Ist  g  58  192<-> 
H  <fc  B  Top  con  58  '25  A-O 
Indianapolis  Ry  48.1933 
InlersLalo  48  1943  ..F-A 
Lehigh  NaT  4Ht8  '14.Q-J 

RRs  4s  g 1914. (^F 

Gen  M  4^:8  g.  1924. W-F 
Leh  V  C  l8t  58  K  '33. .J-J 
Leh  V  exl  4s  Ist  194S.J  D 

2d  7s  1910 M-S 

Consul  68   1923 J-1' 

Annuity  6s ,...JD 

Gen  couH  48  2o^.M-N 
Leh  V  ■l'racl8t48^2'J.J-li 
Xcw  Con  Gas  oa  1948  J-D 
Xewark  Pass  con  5»  l'J3o 
N  V  Pli<fcXol»t48  3'J  J-J 
Income  4»  rj39....M-N 
XoOhioTracconOB'i  <.J-J 
Xo  Penn  l8l  48  '36.. M-N 
Penn  gen  Os  r  1910..  Var 
Cunsol  5»  r  1919...  Var 
Penn  &  .MO  steel  con  6n 
Pa  <fc  X  Y  Can  68  39.  A  O 

Con  4s  1.I39 A-O 

Penn.-5l«ei  lBt5»'17  MN 
Pe4/pic's  Tr  ircert»4rt  '43 
PCo  lMtd;coltr6»'4'J  M  > 
CodA;  col  tr  is  1961M.N 
PInl  fc.iec  gulu  trust  clla. 
'lYunt  ccrlilH  4» 


Sid 


101 


119 


105 


99  S 
l05 
"67 


9b»4 


ASIC 


102 


120 

i'u'" 

105  4) 


99^4 


67' 


li  8V 
112 

iV6'4 

124 

'99  " 


10834 


101  S 
107  s 

lll.J-4     I'lSS 

101 -.  ,0.' 

,0  .0'4 


PHILAUELI'UIA 


P  <fc  E  gen  M  5  g  '20.  AO 

Gen  M  48  g  1920. .A&O 

Ph  <fc  Read  2d  5s  '33.  A-O 

Con  M  78  1911 J-D 

Con  M  6s  g  1911. ...J-D 
Ex  Imp  M  48  g '47. A-O 
Terminal  53  g  1941. y-F 
P  W  <fe  B  col  ir  4s  '21.  J  -J 
Portland  Ry  let  .:.8  1.'30. 
Rocb  RyA;  Lcou  5s '54 J-J 
U  I'rac  Ind  gen  58'lii.J-J 
Un  RysTr  cUm  48'49J&J 
U  Trac  Pit  gen  5s  '97  J  -J 
Welsbach  s  I  5a  1930.J-D 
Wlk8-BU<kEcon58'55J-J 

HAIiTI.>10|{.E 

Innctive  Slocks 
Ala  Cons  Coaldi  Iion.lOU 

Prel 100 

Allantack  Charlotte.. loo 
Atlan  Coast  Lino  RR.  loo 
Allan  Coast  L  tConu)100 

Canton  Co loo 

Cou»  Cot  Duck  Corp. ..50 

Prelerred 50 

Georgut  .-^ou  <&  Kla...lOO 

Ist  pref loo 

2d  prel 100 

G-B.S  Brewing loo 

Itondn 

Anacostia  (&  Polos 

Atldt  Ch  l8l7...1'J07  JJ 
Allan  C  L  RR48l05.^M-S 
AllCokHt  L^Ct)clf8  58  J-D 

Clfs  ot  indebt  4rt J-J 

.'1--0  Tr4s  19J5 J-J 

iJallCPiuislsCSs'll  -M-N 

Halt  Fun«lg  us. 1916. M-N 

KxcliaiiKu3>vi8  1030  J  J 

Halt  A:  P  InlOsiuI'll  A-ii 

Hall  l'racl8t58..'20.MN 

No  Bait  Div5s  1942  J-D 

Convertible  5s. '06  .M-N 

Ceul'l  Hy  conOallCi'J  M.N 

Kit  A;  imp  5s.  1S)3'.^  .M  S 


Bid 

ASI^ 

lV3''4 

Viii'^ 

l.'l 

lOl^u 

lb  4" 

97 

86 

87'ii 

"72"' 

73 

90 

93 

leO 

336" 

3.-5 

03 

95 

13 

13', 

35 

36 

30 

96  -. 

loo 

93 

95 

9H. 

10 

104 

105 

101 

l'8 

use-. 

109 

106 

hH\ 

103-', 

110 

112 

102-'4 

103 

108 

no 

115 

117 

117 

119 

ri2''-i 

11,; 

iiAiii'i.iiOici'; 


ChasCltyHy  l8l58'23J-J 
Clias  Ry  O  <fc  El  us  '99  Ms 
Charl  CA:  Aext5s.'09  J-J 

2(1  7s 1910  A-O 

City  A;  Sub  Isl  58.. '22  J-D 
City  Aj  Sub( \Vas)l8l o.s'4& 
Coal  As  1  Ry  Ist  5s'20F-A 
ColifcGrnv  isl6s.l9l6J-J 
Cousol  Gas  63. ..1910  J-D 

5s 1939  J-D 

Ga<&  Ala  Ist  con  5s  '45J  J 
i^ia  (Jar  ifc  X  1  st  Ss  g  '29  J  -J 
oeor^ia  P  Isl  68. ..'22  J-J 
GaSoA;  Fla  Ist  58  1945J-J 
G-B-S  Brew  3-48  1951.M-S 

2d  income  58  1951  M-N 
Knoi  V  Trac  1st  58  '28.A-0 
LakeR  Kl  Isl  guu8'42M-S 
MelSt(Wash)l8t58'25FA 
.\lt  Ver  Cot  Duck   Isl  58. 

lu(x>iues 

N  pi  N &0  P  l8l  53'3»  .M-N 

General  58 1941  MS 

Norlolk  St  Ist  58 '44..  J -J 
North  Cent  4  i-js  1925  .A-O 

Series  A  5s  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  58  1997  .J  J 
Polo  Val  Ist  58  1941.. J -J 
Sav  Fla  As  West  us ':i4  A. O 
Seaboai'l  A  L4s  1050  A-O 
.Seab  A  Roan  5s  1926.  J -J 
.South  Bound  Ist  uh..A'0 
U  El  I.AP  lai  4  ':i»'29  .MN 
V  u  Ry  Ji  El  isl  4s  '49  .M-.-^ 

Income  48  1940 ID 

Va  Mid  Isl  68  1900. .M-S 

2d»eiius0s  1911. .. .M> 

3d  sories  6s  r,il6..M..-« 

41I1  ler  ;;   I  .'.I  1021. .Ms 

51  li  ^t  1  i.;a  .',^  Ui26.M-.> 
Va  i.-jiatol  3s  new  '32. J-J 

Fuu'ldebl2-3»1991.J-J 
Weal  -N  C  c<»u  6«  1014  J-J 
VVesVaCAiP  iHlbg'i  1  J  J 
Wil  A  Weld  5s. . 19. i5. J  J 


Hi  a 

Ask 

104 

95 

93 

116 

...... 

112 

.  .  .  ..« 

110'-, 

102  •-, 

103 

112'-. 

105 

108 

I  o9  \ 

lOJ 

119 

111 

60 

36-, 
lou 
115 
116 

83'-. 

■95' 


10f> 
109 
114 
113 
lO.I 
111 
114 

80'.. 
112 
110 

94 

.-.9 

09  , 

105" 
111 
112 
106 

94  •, 

;  10 
106 '4 

114 


Ill's 

103  ij 
104 
114 
106 


110 

110 


113 
60  >« 
37 


84 

iLo' 


.12 


:!0'4 


96 
MJI4 

70 


116 
107 


•  Bid  ana  aaJtaxl  pncM;  no  SttiM  OB  tlua  a  /•      t  l^-n((Ut«.      |  f  7.60  p«iU.      r  «15  paul.      }  «10  paid.      i  «iO  yaiO.       a  UeoeljpM.       6  #ii5  p»ld. 
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Volume  ot  BuEmess  at  Stock  Exctianffes 


TKANSAGTION.S    AT 
DAILY. 


THE   NEW   YORK   STOCK 
WJ£KKL,V   A_NU    ifiiAHl.V 


KXCHANftK 


Week  ending 
fiipt.  7 

l:juti 

Slocks 

HailToad  Jcc 
Bonds 

male 

Bonds 

V  S 

Hha/res 

Par  value 

liond.s 

Uatuniay 

Monday  .....  . 

426,209 

$39,238,400 
..     ..    TIOLI 

.H581.500 
DAY 

$72,000 

Tuuwdiiy 

Weduosday 

Tliursday 

Ftlday 

1,3. -.2,3 16 
1,169,189 
1,273,426 
1,110,864 

120,930. li)o 

104.14r(,y00 

llO.OliO.OOO 

97,570,800 

$471,918,200 

2.385,000 
2,281.000 
2,638,000 
1,727.500 

Oij.omi 

'.tO.500 

133,000 

109,500 

$2",6'o6 

Total 

6,338,003 

«9. 6 13. 000 

$471,000 

$2,000 

aaies  at 

New  yorh  .Slock 

Kxchanue 

Week  ending  Sept.  7 

January  1 

to  Sept.  7 

1906 

1905 

1906 

1905 

Stocks — Is'o.siiareK 

Par  value 

Bank  sharea,  par.. 

BO>rDS 

Gk)verniiiontbondt, 

State  bonds 

RR.  and  mis.  bonds 

6.338,003 

$471,918,200 

$7,000 

$2,000 

471,000 

9,613,000 

$10,086,000 

3,808,266 

$366,079,600 

.$2,000 

$11,000 

$5,759,200 

8,881.800 

201,866,431 

$17,925,718,200 
$371,400 

$1,412,000 

53.643,050 

440.593,300 

175,707,425 

$16,290,835,32.''> 

t538,uOO 

.■t;4O6.4O0 
143,691,150 
605,430,600 

Total  bonds 

il4.G52,000 

$493,6.".3.350 

.$749,528,150 

DAILY   TRANSACTIONS  AT    THK    BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Sept.  7 

1906 


Saturday  

Monday 

Tuesday 

Wednesday . 
Thursday.... 
Friday 


Total. 


Boston 


Listed 

s/iaren 


13.442 


30,174 
23,4;i0 
32,935 
38,813 


138,794 


Unlisted 
shares 


4,125 


8,530 
20,152 
20.999 
12,571 


66,377 


Bond 

sales 


$20,000 

...HOLI 

3,5U0 

21.000 

28.000 

16.000 


Philadelphia 


$88,500 


JAsted 

Unlisted 

Bond 

shares 

shares 

sales 

4,227 

2,440 

$25,100 

DAY  .... 



22,9  ;8 

7.119 

86,500 

l.T,066 

7,087 

>50,OuO 

53,216 

10,603 

70,200 

39,160 

7,686 

100.000 

134,64? 

34,935 

*361,800 

Outside  Securities 

A  Weekly  Review  of  Outside  Market  will  be  lound  on  a  preceding  page. 


Street  Railways 

NBW  YORK  CITY 

Bleeck  St<fe  Ful  F  stk  100 

111st  mort  4a  1950  ..J-J 

flB'y  <fe  7tU  Ave  stk  ..100 

pdmort  5s  1914  ...J-J 

Con  5s  1943    See  Stock 

.B'way  Surl  IstSs  gn  1924 

TJCent'l  Cro.sst'u  stk..  100 

UlstM  6s  1922  ...M-N 

tlCenPk  N  &  E  K  stk. 100 

flClir't'r&  loth  St  Sitk  100 

Col&  9tli  Ave  58  See  Stock 

Dry  D  E  B  &  B— 

Hist  gold  6s  1932. ..J-D 

llScrip  5s  1914 F-A 

Eighth  Avenue  stk. .100 

llScrip  6a  1914  ....F-A 

Tl42d<feerStF'y  8tk..l00 

42d  St  M  cfe  St  N  AV..100 

lllstmorl  6s  1910  .M-S 

1I2(i  income  Os  1915  J-J 

Interboro-Metropolitan — 

Common.    6Ve  Stock  Ex 

Preferred.  See  Stock  Ex 

4  "2%  bonds,    i'jc  Stock 

LexAv  cte  Pav  F5s  SeeUX 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Nintli  Avenue  stock. 100 

Second  Avenue  stocklOO 

Ulstmort  5s  1909  M-N 

Consul  5s  1948....  F-A 

flSixth  Avenue  stock  100 

Sou  Boulev  5a  1945. .J-J 

8o  Fer  1st  58  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStUR  5s  1946A-0 

28th  &  29th  Sts  1st  58  '96 

TITweuty-Th'd  St  stk  100 

Union  Ry  IstSa  1942  F-A 

Westchest  1st  6s  '43  J  -J 


BKO0KL.YN 

A.tlan  Ave  58  1909. .A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  58  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  5s    See  Stock  Exch 

Bkln  Crosstn  5s  1908.  J-J 

Bkn  Hgta  IstSs  1941  A-O 

Bkln  Q  Co  <fc  Sub    See  Stk 

Bfclyn  Rap  Tran    See  Stk 

H Coney  Is.  &  Bklyn  ..100 

1st  cons  g  48  1948. .J-J 

Brk  C  &  N  68  1939.J.J 

Sr'pt  iSiLorimer  St  Ist  68 

Kings  Co.  Elevated — 

1st  48  1949    See  Stock 

Nassau  Eleo  pre! 100 

6s   1944 A-O 

1st  4s  1951 See  St 

N  Wb'g&Flatl8tex4'i28 
Steinway  Ist  6s  1922.J-J 

OTHER  CITIES 

BtUtalo  Street  Ry— 
1st  consol  5s  1931. .P-A 
Deb  6s  1917 A.O 

Chicago  City  Ry      jSee  C 

Columbus  (O)  St  Ry..l00 
Preferred 100 

Colum  Ry  con  5s    .i'ee  Ph 
Crosst'wnlst5s'33,J-D 

©rand  Rapida  Ry 100 

Preferred 100 

Lake  St  (Chic)  El      See  O 


Bid 


29 

90 
225 
102 
Exch 

no6 

300 

ni4 

195 
170 
Excli 

108 

99 
375 

99 
3itO 

50 
101 

56 

cha'  ge 

olia'ge 
Exch 
k  Exc 
Stk  E 
Stk  E 
170 
195 
«100 

nil 

170 
4100 

no2 

Exch 

no4 

J 105 

(;102 

380 

noo 

«109 


ilOl 

no8 

111 

98 

100  Hi 

226 

230 

list 

100 

103 

103 

Excii 

list 

Exch 

list 

200 

220 

93 

96 

110 

U3 

103 



Exch 

ast 

65 

76 

105 

109 

ic  Exc 

h  list 

101 

104 

5114 

116 

il09\ 

111 

no5 

liicago 

list 

101 

102 

109 1^ 

Ua  llsl 

no5 

IO9I4 

69'., 

74  S 

85 

90 

hicago 

list 

Ask 


34 
94 

235 
104 
list 
108 
325 
117 
200 
178 
list 

112 
102 

400 
101 
405 

70 
tl055 

70 

list 
list 
list 

list 

X  list 

X  list 

I80 

203 

103 

113 

174 

104 

106 

li.st 

107 

108 

IU514 

400 

110 

111 


Street  Kailwa.ys 

IfLouisv  St53l930..J<feJ 
Lynndfc  Bos  Ist  5s  '24.  J  -D 
HNew  on  Rys  &  L,gt.See 

1[  Preferred ^-iee 

1IGBniIg4'28 '36     6'ee 

North  Chic  Street    See  C 

Pub  Serv  tJorp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

CoE  trust  58  gold  notes 

1909  optional M-N 

North  Jersey  St  Ry  100 

1st  48  1948 M-N 

Cons  Trac  of  N  J. ..100 

1st  58  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob&PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  cfe  Trac  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  0s'14J-J 

5s  1928 J-J 

Ext  58  1924 M-N 

Pat  City  con  Os  '31.  J-D 
2d  6s.  ...1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  5s  1946 
Trent  P  &  H  58  1943J-D 
United  Rys  of  StL — 

Com  vot  tr  ctfs 100 

llPref  erred 100 

Gen  48  1934....SeeStk 
UnitRysSanFran  6«eStk 
Wash  Ry  <&  El  Co....  100 

Preferred lOo 

4s  1951 J-li 

11  West  Chicago  St 100 

llGon  g  58  1936 M-N 

Gas  Securities 

NEW    yOKK 

Cent  Un  Gas  5s  g'27. J&J 

Con  Gas  (N  V)stk.  See  St 

Conv  deb  6s  ctfs  SeeStk 

IjMuttial  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  5s  1948.. J-J 
N  Y  <fe  East  River  Gas— 

Ist  5s  1944 J.J 

Consol  58  1945 JJ 

N  Y  <fc Richmond  Gas.lOO 
Nor  Un  1st  5s  1927. M-N 
IJStandard  Gas  com  ..100 

UPreferred  100 

let  53  1930 .M-N 

OTHBB  CITIES 

Amer  Light  &  Tract. 100 

Preferred lOO 

Bay  State  Gas 60 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv '07. ..M-S 
Bullalo  City  Gas  atocklOO 

1st  5s  1947    <See  Stock 
Consol  Gas  of  N  J— 

1st  5s  1936 3-J 

Consumers'  L  H  &  Pow— 

58  1938 J-D 

Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Ga.slOO 
Fort  Wayne  tis  1925. .J-J 
Gas  cfe  El  Bergen  Co..  100 
Grand  Rapida  Gas — 

111st  5s  1015 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  it  111  Gas — 

Ist  6s  1900 M-N 

Indianapolis  Gas 60 

lstg5s  1952 A-O 


Bid 

Ask 

nio 

111  Hi 

no7'^ 

109 

StkE 

X  list 

StkE 

X  list 

.Stk  E 

X  list 

hicago 

list 

loo 

104 

69 

70 

i    94  lu 

•Jbh. 

30 

i    76 

78 

78 

80 

no5 

106 

mo 

112 

240 

250 

nois 

28 

i    73 

74 

115 

120 

i   98 

101 

mo 

ilol 

noo 

103 

«120 

SlOO 

hicago 

list 

no6 

107 

«102 

105 

47 

48 

80 

bl 

Exch 

list 

Exch 

list 

39-'4 

40 

87 'f, 

88  ^t 

86 '4 

871,. 

rsi 

132 

90 

«i01 

102 

k  Exc 

h  lisl 

Exch 

list 

200 

230 

ilOl 

103 

ao5 

107 

5100 

101 1.J 

38 

JlOO 

102 

100 

125 

110 

140 

104 

108 

113 

115 

98 

100 

=»b 

^ifl 

i   96 

100 

125 

130 

6 

8 

Exoh 

Ust 

i    90 

94 

no6 

275 

125 

128 

40 

46 

57 

60 

noo 

102  1- 

108 

110 

25 

30 

60 

70 

i    97 

100 1^ 

t.jiu  .^ecuritiex 


Bid 


.Jackson  nas  5s  g '37. A-O  4   95 

Kansas  City  Gas 100       45 

IlLs'Clede  (,a« joo    

liPreferred  loo    

Laray'(iGaHlHt08'24.M.N  38 
LozcfcWabVl8t(;»'25.J-I)  35 
.Madi.S'  II  <iaM  6s  ]92t>.A-()  no4 
Newark  Gas  6s  1944-Q-J  i«131 
.Vevvark  C'lnHol  Gas..  100      «'.• 

1!Cong59l94M J. I)     107 

No  Hudson  L  H  cfe  Pow 

58  1938 A-O  «1''8 

llOcfe  IndCNatcfc  lU  .100         2 

1st  6s  1926 J-D       '-9 

Pat  &  Pas  Gas  <fc  EleclOO      67 

II  Con  K  58  1949.. ..M-S  5100 
St  Joseph  Gas  58  1937.J-J  i. 


TeleBT  tfc  Telephone 

llAmerTeleg  cfe  Cable  100 
II Central  &  So  Amer.  100 
Conimer  Un  Tel  (N  Y).25 
Emp  cfe  Bay  State  Tel  100 

Franklin 100 

llGohlcfc  .Stock 100 

Hudson  River Teleph  100 
liN  VcfeN  J  Teleph. ..100 
II  North  western  Teleg.  50 

Pacific  cfe  Atlantic 25 

IJSouthern  cfe  Atlantic  25 

Klcctric  Companies 

Chicago  Edison  Co  See  C 
IlKlugsCoEl  LcfcPColOO 
.VarraKau(Prov)  El  Co  50 
.N:Y  cfe  y  El  LcfePowColOO 

Preferred loo 

UnitedElectricof  N  JlOO 

48  1949 J.D 

l'"erry  Companies 

Brooklyn  Ferry  stocklOO 

Bcfe  NY  1st  6s  1911.J-J 
N  Y  cfe  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  VcfeHobcuu  53'46.J-D 

Hob  Fy  lal  5s  1946  M-N 
.\  Vcfe  .\  J  2d  hA  1946. J-J 
lOtli  cfe  23d  .'Sis  Ferry  100 

Ist  raori  6s  1919... J-D 
TJUnion  Ferry  stock  .100 

Hist  5s  1920 M-N 

Raiirouii 

Ohio  Peo  cfe  St  L  pref.lOO 
Deposited  stocjt... 
Undeposited  stock 
Prior  lien  g4i28'30McfeS 
Con  mtg  g  58 1930.  JcfeJ 
Income  58  1930 __. 

ChicSubw.iy ibii 

Fort    Worth    cfe    Denver 
City  stamped 100 

N  Y  N  H  cfe  Hartford- 
Con  deb  3  "28  1956.  JcfeJ 

Norta'u  Securities  Stubs 

Penn.  gu  g   412%   notes 
Nov  1  1907 McfcN 

Pitts  Bess  cfe  L  E 50 

Preferred 50 

Railroad  Securities  Co.— 
lU.C.stk.tr.  cts.ser.  A'52 

Seaboard  Air  Line— 
Colltr5sl907  op. ..M-S 

SeaboardCo see  Bait 

Vacfe  Southwestern. .100 

Industrial  and  lUiscel 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis  Chalmers  Co  1  st  m 

sf5s'36opt'16  wi.J-J 
American  Can  com...  100 

Preferred luo 

American  Chicle  Co. .100 

Preferred luo 

Am  Graphopho  com..luu 

Preferred lou 

Amer  Hardware i  00 

Am  ice  Securities See 

Am  MaltmgOs  1914. J-D 
Amer  Press  Assoc'n.loo 
Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

Amer  Steel  Fottndries— 

-M.  6s  1935 AcfeO 

-American  Surety 50 

American  Tliread  pref..5 
AmTobac  (new)  comlou 

Pref d See  Stock 

4sand6s .See  Stk 

Am  Typeto'rs  com.. .100 

Preferred luo 

Amer  Writing  Paper.  100 

Preferred loO 

l8t8fg53'19op'09.J- J 
HBarney  cfe  Sm  Car  ...100 

1]  Preferred 1 00 

HBothl'm  Steel  Corp  .100 

IJPreferred 100 

Ist  ext  OS— See  Stk  Ex 
Bliss  Company  com 50 

Preferred 50 

Bond  cfe  Mtg  Guar 100 

Borden's  Cond  Milk.,  loo 

Pre  tcrred 1 00 

British  Uol  Copper 5 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  1 00 

Preferred 100 

Casualty  Co  of  -Amer.  luo 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01  M-N 

Central  Leather See 

Century  Realty 100 

Chesebrough  Mtg  Co  100 
Chic  Pneum  Tool.   See  Ch 

City  Inve.stmg  Co luo 

liClallincH  B)  com loO 

lilst  prelerred 100 

12(1  pre'erred 100 

Colo  Indu.strial.    See  Stoc 

Uuicfc  ilUCKCu.llcfcl  pt  100 

l.st   s   5s  1'J17 J-J 

Col  tr  L-s  Oct  1956. .J-J 

Con.solid  Car  Healing  100 

llCons  Fuuw'K.-*  com  .  100 

II  Preferred 100 


90 

140 

119 

75 

45 

117 

86 

126 

120 

75 

95 


hicago 
2:144 

971,2 

40 

00 

70 

71 


i    98 

05 

87 

5107 

5109 

5105 

30 

5    M 

26 

90 


2 
2 
90 
50 
10 
63 


5112 
250 


99 
33 

72 

90 


Excu 
85 


82 
118 

i  SO'v 

60 '< 
ls2 
lUo 
X  42 '< 

107 

Stk  E 

103 

95 

1 

10 

6 

5    92 

18u 

4 

3hO 

Exch 

Exch 

32 

92 

oh 
27 
85 
70 


Chang 

140 
130 

;iyo 
I60 
111 

t     lOH; 
33  "i, 

:-i 
70 

12U 
135 

12 

65 
4 

15 

75 
Stk  E 
lyO 
440 
icago 
108 
108 

96 

96 

Ex 

65 

82 


ioo 

50 

90 

98 

43 

40 

108 

134 

91 

109 


34 

72 

104 

93 


92 
150 
123 


55 
120 

88 
I27I2 


86 


list 

148 

103 

50 

70 


37 
88 
30 
92 


4 

4 

100 

60 

15 

53'^ 

105 

ll2Hi 

26-J1-2 

994, 

36 

76 

93'4 

«99'- 
list 


60 
20 


72 


2 

101 

70 

90 

109 

110 


85 
125 

811a 

71. 

60^8 


108 

85' 
109 
X  lisl 
106 
105 
3 

46 

10 

93 

195 

5 

400 

list 

list 

36 

97 
4 

27^:^ 

bos 

80 
149 

25 

85 
e  list 
145 
134 
4U0 
175 
114 

11 

34 
6 

80 
130 
140 

17 

70 
434 

19 

79 
X  list 
iOO 
480 
list 
114 
115 


list 

80 

87 
101 1-2 

65 

40 

70 


IndiiMirinI  iiii'l  .tliKrel 
Conn  Uy  LlgcV;ltefng.  1011 
C(<n.sol  Rubber  Tire. .100 

Pro/erred 100 

Debenture  4«  19.'.  j  AcfcO 
Cons  Storage  BatterylOi< 
Coin  Prod  Hef  See  Stock 
Cramps' Sli  cfe  En  Bldgloo 

liCrucible  Steel loo 

IPreterrcii 100 

Cuban  tss  of  1896 

'  liiaiiiond  -M.itch  Co.lOO 
Dominion  Copper  (new)  1 

Douglas  Cojiper 5 

El<;cirlc  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred loo 

Empire  Steel KJO 

Preferred Kjo 

Federal  Sugar,  com..  100 

Preferred 100 

"I General  chemical  ..100 

UPreferred loo 

Gold  Hill  Copper 1 

Greene  Con  Copper... 10 
Greene  Consol  Gold...  10 
Greene  Gold-Silver....  10 
GuggenheiinExplo'n.lOO 
Hackensack  Water  Co  — 
Retg  48  52  op  12. ..JJ 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred 100 

Ist  g  5s  June  1  '22. J-D 
Hecker-Jones-Jew'i   .Mill 

Ist  6s  1922 M.s 

Her'g.Hall-Mar.new.lOO 
Hobokeu  Land  cfe  liuploo 

1158  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty 100 

IngersoU-Rand  pret.  100 
Internat'lBankingColOO 
Int'n'l  Merc  Marine.  lOU 

Preferred loo 

Col  tr  d  4  V22op'07A.O 

International  Salt iOo 

1st  g  53  1951 A-O 

International  SUver.lOu 

Pretened loi 

Lst  68  1948 J  D 

Lackawanna  Steel...  Kn 

Lausion  .Monotype 20 

Lawyers  .Mort  lusur.lOO 
ILehcfc  Wilkeab  Coal. 50 

Lord  cfe  Taylor 100 

Preferred luO 

liLorillard  (p)  pret  ...100 
Mack  i>-  Companies  ..100 

Preferred 100 

Ma<li8on  S(i  Garden. .100 

2d  6s  1919 M-N 

ll.Manhatt   Beach  Co.lOO 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

.Mine  .Securities 5 

Mitchell  Mining 10 

Monongahela  H  Coal. .50 

Preferred 50 

Mont  cfe  Boston  Consol  .5 
Mortgage  Bond  Co...  100 

Nat  Bank  ot  Cuba 100 

National  Surely 100 

Nevada  Cons'd  Copper. 5 

IINew  Central  Coal zu 

N  J  Ter  Uock&  imp.  100 
N  Y  Biscuit  68  1911. -H-S 
N  Y  Mtge  cfe  Security.  100 

IJNew  York  Dock 100 

UPreferred  luo 

N  Y  Transportation. ..20 
Niles-Bem-Pond  com.  100 

llOntario  Silver 100 

Otjs  Elevator  com 100 

Preferred lou 

Phoenix  Securities.. 

Pittsburg  Brewing 50 

Preferred jo 

Pittsburg  Coal  .S'et;  Stock 
Pope  Manufacturing. loo 

1st  preferred ..luo 

2d   preferred  . luo 

Pratt  cfe  Whitn  pref..  100 
Realty  Assoc  (Hklyn)lUO 
Royal  Bak  Po\7d  pref. loo 
Satety  Car  Heatcfc  Ltloo 
Seneca  Mining 26 

SlUa:cr  M\j   IJo li/U 

.Southern  Steel — 

1  st  .s  f  •-:  Js  19. iO  opt  M-N 
StauiuiMi  CoupiercomiOO 

ficK-iied 100 

Standard  .MUling  Co.lOO 

Prelei  red 1  oU 

1st  5s  19;iO ...M  N 

Standaiu  oil  01  N  J..iuu 
Swift  cfe  Co  See  Boston  St 

1st  5s  1910-1914. ..J. J 

Tennessee  Copper 25 

^ri'exas  cfe  Pacitic  Coal  100 

lst  63  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada). 1 
TrentonPottenes  comlOO 

Preferred  new    100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Typewr  com.. 100 

1st  preferred 100 

2d   preferred 100 

United  Bk  NoleCorp..50 

Preferred    '. 00 

United  (..igariffg.,  pf.  loO 
United  Copper 100 

Preferred 100 

U   S.  Casualty lOu 

U   S  Envelope  com...  100 

UPreferred 100 

U  S  Rub  2d  pf  See  Stock 
U  S  Steel  Corporation — 

Coltr  3 1 58  '51  opt  '11  .. 

Coltr  s  f  5s  '51  not  opt.. 
U  S  'i^t  Gucfe  Indem.lOO 

Utah  Copper  Co 10 

Weslchesier     cfe     Bronx 

Title  <fc  Mort  Guar.  100 
Westingh  Air  Brake.. 50 
We.st  Eiec  ,fc  Mfg— 

Con  sf  5s '31  Op '12  J-J 
While  Knob  Min 10 

Preferred 10 

Worthing  Puuio  oref .  luu 


Bi'( 

/»«* 

iK 

s^* 

2 

2  Si 

lo 

13 

25 

30 

8 

11 

Exch 

list 

15 

25 

13', 

81 

82 

101 

104 

1 

123«« 

3'v 

4 

f       4 

is 

60 
10 

18 
5 
39 
40 
72".^ 
77 
103  S 
t       2 '8 
t    24 's 
t       2 
f       2 
265 

i  ^0 
90 
16 
30 
06 

106 

25 

^00 

5I0I 

41 
125 

»7i-, 
130 
10  \ 

77 

30  -'^ 

f3 
5 

48 
5107 

70 

1414 
190 

60 
125 
iOJ 
130 

73     j 

70l2 

15 

75 
5H 

13 

4-4 

7".. 


a 

25 
70 

14     ' 
20 

» 
43 
45 
76  . 
80 
105 

3 
25 

2'4 

2'. 
280 

93  "a 
105 
IT", 
34 
70 

110 
35 


9'« 

45 
135 

ito 
145 

114 

.0^ 

77=8 
37'a 
67 
10 
53 
109 
75 
15 


135 

U.5 
l.'iO 
73-'4 

Vl"! 
20 


"1,. 


lOu 
10  . 

142 

t    17^ 

35 


102'..! 

19u 

35 

(-4 

r      .> 

12  J 

3 

56 

93 

t      30^4 

t    49!(. 
E.vcli 
4. 
6j 
15 
102 
lol^ 
108 
275 
t    to 
495 


9  J 


40 

120 

9 

30 

79 

6u3 

li    Exc 

510i;i4 

I    43 

i4 

5105 

180 

(     l^S'-. 

15 

93 

35 

t       1 

90 

ll3 

lis 

f    52 
t    51 

95'-.. 

63 

y7  Sj 
200 

20 

97 
Exch 

51111^ 

Jill's 

120 

27 

175 
158'2 

96>4 

l^s 
3^ 
116 


7 

■■>u 

17 
'4 
5-4 

9 
254 

105 
.12 

'  'is" 

42 
38 


200 
40 
87 
5'* 

60 

101 

2'« 


list 

5 

75 

19 

107 

165 
112 
-'85 


94 
45 

130 

US, 

34 

81 
606 
ii'ge 
103 

45 


110 

185 

17 
102 

50 
l"* 

95 
124 
125 

5  3 '"4 
96 
6;-ii9 
102'« 


100 

list 

1124 
112i« 
130 

180 


96»4 
l^ia 

120 


5Btiyerpaysacor'dint.  tPricepersh.  tSalo  price.    aEx-rlghts.  xEx-div.  iNew  stock.  ilSells  on  stk  Kxclu,  but  not  a  very  active  aecority. 
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Inuestmciit  and  ilailroacl  JvitcUu\cuce. 


HAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earninsts  of  every  STKAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  tiijiiirs  c;ivc  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earning-;  for  the  period  from  July  1  to  ;m<.l  including  such  latest  week  or  month.  We  add  a  supplcmenlary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covera  some  other 
period.     7 he  returns  ol  the  street  ratltoarjs  art  hroiajht  (o'/ether  ac-parately  on  a  subsequent  page. 


Roads. 


Ala  N  O  4  Texas 

N  O  A  \  East. 

Ahi  it  \icksb'i; 

Vicksti  Sh  A  P. 

Atch  Top  &  S  Fe. 

Atlanta  ^  Char.. 

Atla  Biriiut  MVc 

Atl  Coast  Line 

Bait  A  Oliio 

Ban!,'or  ifc  Aroost. 
Belief  onto  Central 
Bridsei  &  i?aco  U 
Bufrlloch  <t  Pitt> 
ButTalo  &  Susi] . . 
Cal  Nortliwestern 
Canadian  North. 
Canadian  Pacific. 
Cent'l  of  cieorgia. 
Ct^it'l  of  N  Jersey 
Chattan  Southern 
Chesap  &  Ohio.. 
Chesterf'd  A  Lane 
Chic  it  Alton  Kv. 
Chic  Gt  Western. 
Chic  Ind  &  l.ouisv 
ChicMilw  A- St  P. 
Chic  it  North  W. 
Chic  St  P  .M  it  O. 
Chic  Term  Tr  KH 
Colorado  Midland 
h  Col  it  South  Sy.* 
Col  Newb  it  Lavi. 

Cooper  Range 

Cornwall.. 

Cornwall  it  Leb . . 
Denver  it  Ilio  Gr. 
Det  &.  Mackinac. 
Det  Tol  it  Ir  Sy.s. 
Dul  RL  &  Winnip 
Dul  So  Sh  &  AU. 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  01. 

Georgia  RR 

Gr  Trunk  System 

Gr  Trunk  West 

Det  Gr  H  &  Mil 

Canada   Atlan. 

Great  Northern.. 

Montana  Cent'l 

Total  system.. 

Gulf  it  Shiolsland 

Hocking  Vallev.. 

Illinois  Central.. 

Illinois  Southern. 

Int  &  Gt  North'n 

a  Interoc  (Mex;.. 

Iowa  Central 

Kanawha  <fe  Itich 
Kan  City  .'=outirii 
Lehigh  Valley... 
Lexing  &  Eastern 

Long  Island 

Louisiana  fc  Ark. 
Louisv  <fc  Nashv. 

Macon  &  Rirm 

Manis  &  No  East. 

Manistique 

Maryland  &  Penn 
a  Mexican  Cent'l. 
a  Mexican    Intern 

a  Mexi'-an  Uy 

a  .M>-xi.-an  South. 
Millen  4  .Southw. 

Mineral  Range 

Minneap  &  St  L.. 
MSt  P  AS  St  M. 
Mo  Kan  A  Texas. 
Mo  Pac  A  Iron  Mt 
Central  Branch 

Total 

b  Molj  Jack  A  K  C 
NashCh  ASt  L.. 
Nat  RR  of  M<-x.. 
Hidalgo  A  N  E 
Nevada  Central. . 
Nev-Cal-Oregon. 
N  Y  Ont  A  West. 
N  V  Sus'j  A  W<st 
Norfolk  A  West'n 
Northern  Central 


Lalest  Gross  Earnings. 


Week  or 
Month. 


Pacific 
I'd  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

July   

April 

June 

Julv 

Julv   

Julv    

July   

June 

4th  wk  .\ug 

July    

June 

4th  wk  .Aug 
4th  wk  Aug 
4th  wk  .A.ug 

July    

4th  wk  Aug 

July   

!July 

fuiie 

4th  wk  Aug 
4th  wk  Aug 

Mav    

Julv    

July   

4th  wk  .A.ug 

June 

4th  wk  Aug 

July 

June 

July   

J  urie 

4th  wk  Aug 
4th  wk  Aug 
3d  wk  Aug 

June 

3d  wk  .A.ug 

July    

July 

Julv 

July   

4th  wk  Aug 
3d  wk  .\ug 
3d  wk  Aug 
3d  wk  .\ug 

August 

-Vugust 

August 

3d  wk  Aug 

July 

.•Vugust 

June 

4th  wk  Aus 
4th  wk  .A.ug 
Jth  wk  Aug 

Julv   

Julv    

May    

July 

Jiuie 

July 

4th  wk  Aug 

July 

June 

July 

July 

April 

4th  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
February  . 
3d  wk  Aug 
4th  wk  Aug 
3d  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 

June 

July 

4th  wk  Aug 
4th  wk  Aug 

IJune 

IJuIv   

iJulv  

Julv   

July   

Julv    


Current 
Ytar. 


S 

50.000 

24,000 

25.000 

G.3SS.33S 

30(),543 

96.S09 

1.918,703 

6,544,846 

214.025 

3,775 

4,675 

241,682 

129,853 

135,222 

192,300 

1,962,000 

306,722 

2,214,,")01 

3,970 

1.927,910 

2.907 

911,557 

315,432 

173.671 

4.340.243 

5,510,909 

1,028,540 

47,850 

174,655 

304,659 

22.5S0 

65 .385 

18.087 

33,667 

584,300 

40,894 

83,182 

26,354 

66,012 

4. 3S  1.024 

1,378 

85  025 

218,549 

1,323,216 

109,817 

40.148 

41,452 

4.768,883 

230,216 

4,999,099 

43,530 

593,451 

4.448.303 

24.455 

246.000 

172.183 

87.127 

189.800 

691  023 

2, 4 18, .335 

50,276 

Inc.  168 

103.749 

1,315.670 

11.765 

32,916 

13,036 

28,035 

2,500,372 

217,444 

131,800 

19,567 

8,133 

13,946 

122.360 

221.768 

753 ,466 

1,493,000 

64,000 

1,557,000 

100,968 

910,247 

423,007 

27,625 

6,811 

21.627 

807,370 

233.025 

2.401.368 

978.715 


Previous 
Year. 


$ 

34, 

17, 

13, 

5.684 

293 

87 

1.6S9 

5,768 

167 

4 

5 

260 

110 

149 

126 

1,539 

274, 

2,071 

3 

1.775 

2 

916, 

251, 

185, 

3.900 

4,928 

919 

46 

172 

269 

19 

65 

18 

37 

539 

30, 

70 

11 

60 

3,959 

1 

78 

206 

1.206, 

102, 

34, 

41, 

3,757, 

215, 

3,972, 

32, 

504, 

4,015. 

26 

208 

156 

72, 

169 

.547 

2.781, 

43, 

.211 

75, 

1,131, 

11, 

39, 

12, 

26, 

2.270, 

172, 

1.35, 

25, 

6, 

17, 

112, 

178, 

676, 

1.40S, 

100, 

1,508, 

sbi' 

389, 


000 
000 
000 
,913 
,680 
,651 
,913 
,829 
,792 
,176 
,914 
,183 
,573 
,516 
,600 
,000 
920 
,756 
,851 
,613 
,519 
328 
140 
043 
,554 
,300 
,134 
,735 
,646 
,648 
,221 
,882 
,463 
,566 
,500 
559 
,781 
,235 
,325 
,300 
,842 
,805 
,950 
109 
303 
829 
078 
307 
233 
540 
232 
992 
8.34 
432 
390 
547 
806 
,428 
728 
731 
390 

,696 
025 
919 
572 
378 
475 
240 
475 
000 
747 
015 
086 
641 
881 
477 
000 
000 
000 

,246 

777 


July  1  to  iMtcst  Date. 


Current 
Year 


354,140 

1,55,985 

169,430 

6,388,338 

3,417.933 

1,122,634 

1,918,703 

6,544,846 

214  025 

3  775 

47,569 

1,295,988 

129,853 

1,607.635 

1,198.700 

12,064.968 

1,892.858 

2,214.501 

30,086 

1,927,910 

2,967 

11,580,094 

1,616,360 

1,045.413 

50,649,320 

5  510,909 

1.028,540 

283.097 

2.132.665 

2,087.145 

22,580 

679.286 

18.087 

441,709 

3.465,506 

211.777 

569.237 


Previous 
Year. 


3 

20 

708 

196 

2.127 

853 


646 
,306 
,523 
,816 
,747 
,015 


483.326 

4,361.024 

1,378 

85,025 

218.549 

7,491,505 

8.30.509 

299.836 

313,278 

9,545,319 

477.731 

10,023,050 

324.653 

593,451 

8.790.449 

336,556 

1,102,800 

1,102.001 

488,851 

189,800 

691,023 

29,616,993 

30,276 

Inc. S77 

103,749 

7.611.350 

1 1 .765 

420.089 

13.036 

28.035 

23.315,446 

1,219,222 

968,500 

161,653 

59.379 

107.655 

659.336 

1.746  814 

.1789  216 

7.746,538 

294,322 

8,040,860 

1,134,320 

910.247 

2.417.779 

170.788 

61 .250 

21 .627 

807.370 

233.025 

2.401,368 

978.715 


S 

299.528 

137.391 

126.213 

5.684.913 

3.098.189 

1,007,033 

1,6S9.913 

5.768,829 

167,792 

4,176 

48,305 

1.573,054 

110,573 

1.541.199 

753.000 

9,347,175 

1,705,780 

2,071.7.56 

21 ,649 

1.775.613 

2.519 

11.797,313 

1,326.290 

1,0.39,979 

45.643,488 

4,928.300 

919,134 

284,281 

1,974,463 

1,828,662 

19.221 

628.613 

18,463 

293,665 

3.149,627 

176.971 

484.298 


454,563 

3.959,300 

1,842 

78,805 

206,950 

6,727,118 

716,478 

248,052 

296,484 

7,451,636 

416,064 

7.867.700 

275.371 

504,992 

7.764.833 

278,929 

1,006.412 

1,023..592 

446,759 

169.428 

547,728 

28,288,373 

43.390 

,348 

75.696 

6.710.587 

11.919 

433,300 

12.378 

26.475 

21.418,238 

1,020,287 

905,800 

174,883 

52,521 

105,. 554 

623.245 

1,317.028 

3,349,363 

7,017.931 

421,313 

7.439.244 


801,249 
2,060,597 


35 ,659 
20,306 
708,523 
196.816 
,127,747 
853,015 


lioads. 


N  Y  C  A  Hud  Riv 

LS A  MS 

Lake  K  A  West 
Chic  InditSou  / 
Mich  Central.. 
C  CC  A  St  J-.. 
Peo  A  Eastern. 
Cin  Northern,. 
Pitts  A  Lake  K 

Rutland 

N  Y  Chic  A  StL 
Northern  Pacific. 
Pacific  Coast  Co.. 
dPenn-EastPAE 
c/West  P  AE.. 
PhilaBalt  A  W'sh 

Phila  A  Erie 

Pittsb  C  C  A  St  L 
Raleigh  AS'oort. 
Reading  Railway 
Coal  A  Iron  Co 
Total  both  cos. 
Rich  Fr'ksb  A  P. 
Rio  Grande  Jet.. 
]  Rio  Grande  South 
Rock  Island  Sys. 
St  Jos  AGrIsL__ 
e  St  L  A  San  Fran 
St  L  Southwest. - 
Seaboard  Air  Line 
Sierra  Railway.. 
Southern  Indiana 

c  So  Pacific  Co 

Southern  Ry_A-.. 
Mobile  A  Ohio. 
Cin  N  O  ATexP 
Ala  Great  .Sou. 
Ga  South  A  Fla 

Texas  Central 

Texas  A  Pacific. 
TexS  V  A  N  W.. 
Tidewater  A  West 
Tol  A  Ohio  Cent. 
Tol  Peo  A  We.st.- 
TolSt  L  A  West- 
Tombigbee  Valley 
Tor  Ham  A  Buff. 
Un  Pacific  System 
Virginia  ASoW'n 

Wabash 

WesternMaryland 
West  Jersey  A  S'e 
Wheeling  ALE. 
Wichita  Valley.. 
W'msport  A  N  Br 
Wisconsin  Central 
Wrights  A  Tenn. 
Yazoo  A  Miss  Val 


Latest  Gross  Earnings. 


Week  or 
Month. 


August 

.\iigust 

.\ugust 

.Vugust 

.Vugust 

.•Vugust 

.•Vugii.st 

.•Vugust 

•Vugust 

."Vugust 

August 

July 

June 

July    

July    

July    

June 

July    

June 

July    

,Julv    

Jufv 

Jiuie  

Jmie 

4t(l  wk  Aug 

July    

Julv    

July    

4tli  wk  Aug 

June 

Julv    

July    

June 

4th  wk  Aug 
4th  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

July : 

3d  wk  Aug 
4tli  wk  Aug 
February  .. 

June 

July    

4th  wk  Aug 
4th  wk  Aug 

July    

July 

June 

Jul.y 

4th  wk  Aug 
4th  wk  Aug 

July    

3d  wk  Aug 

June 

May   

May 

July    

August 


Current 
Year. 


Various  Fiscal  Years. 


Atlanta  A  Charl  Air  Line 

Bellefonte  Central 

a  Interoceanic  of  Mexico 

Manistee  A  North  Eastern 

Manistique 

a  Mexican  International 

o  Mexican  Railway 

o  Mexican  Southern 

National  RR  of  Mexico 

New  York  Central 

Lake  Shore  A  .Mich  South.. 

Lake  Erie  A  Western. 

I  Chicago  Ind  A  Southern.. 

Michigan  Central 

Clev  Cin  Chic  A  St  Louis 

Peoria  A  Eastern 

Cincinnati   Northern 

Pittsburgh  A  Lake  Erie... 

Rutland 

N  Y  Chicago  A  St  Louis 

Northern  Central.  .   . 

d  Penn— Ea.st  of  Pitts  A  E... 

d  West  of  Pitts  A  E.. 

Phila  Baltimore  A  Wash. 

Philad"  Iphia  A  Erie 

Pitts  Cin  Chic  A  St  Louis 

Rio  Grande  Jet 

Texa.s  A  Pacific 

I  West  Jersey  A  Sea.shore 


8.623, 508 
3.823,405 

509,236 

170,679 
2,175.481 
2.305,287 

286,183 

115,046 
1,257,504 

287,518 

809.568 
5.534,353 

488,046 

12406  865 

Inc.78 

1.366.278 

740.541 
2,407.051 
5.695 
3.174,328 
2.151,127 
5.325,455 

179,360 

65.689 

15,346 

4,408,987 

142.719 
3,574.223 

283.508 

1,218,818 

38,441 

113,526 


Previous 
Year. 


1,486 
327 
147 

77 
171 

16 
423 

13 

8 

402 

37 

113 

5 

62 
5,507 

84 
807 
148 
680 
111 

14 

12 
602 

15 
626 


,873 
,228 
,328 
,225 
,281 
.637 
.743 
,000 
,.391 
,055 
,931 
,909 
,430 
,357 
,281  5 
,658 
,454 
,990 
.981 
,784 
,321 
.868 
.403 
,846 
605 


8.146.195 
3,480,797 

498,352 

167,5.35 
2,089,842 
2,158,260 

267.H40 

92,008 

1,140,038 

256,172 

755,875 
4,568,896 

619,154 
10783  865 
1  ,900 
1,234.078 

751,803 
2,140.611 
4.374 
3,098,278 
1,844,997 
4,943,275 

171,769 

51,002 

15,012 

3,871 ,3S(i 

133  848 
3,1.56,844 

252,743 

1,179,865 

29,132 

106,298 


Juiv  1  to  Latest  Dale. 


Cvrren'. 
Year 


446,384 
273,590 
139,781 

57,639 
148,270 

15,279 

335,274 

8,700 

6,931 

326 ,522 

41,810 

138,005 

3,254 

55,037 
219.7.59 

74,000 
755,916 
135.818 
6.55,281 
107.970 
6.151 

14,908 
594, .899 

13,771 
456,436 


Period 


Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Ian 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Jan 


1   to 

1   to 


1  to 
1  to 
1    to 

1 
1 
1 
1 


to 
to 
to 
to 
1    to 


1    to 
1    to 


Apr 

July 

Aug 

June 

July 

.Vug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

July 

Julv 

July 

July 

June 

July 

Juiie 

Aug 

July 


S 

16, .352, 730 

7,407,836 

942,475 

336.757 

4.294,452 

4,508,651 

530,820 

203,399 

2,573,244 

537.441 

1.618.290 

5, .534 ,3.53 

6,308,611 

12,406,865 

lnc.7S 

1,366,278 

8,297,578 

2,407,051 

64,282 

3,174.328 

2,151,127 

5,325,455 

1,764.856 

679,070 

101,57!) 

4.408,987 

142,719 

3,574,223 

1.566, .54  7 

15,110,944 

38,441 

113,526 

105619  114 

8,993,419 

1,632,377 

1,204,434 

542,365 

171  .261 

117,2.35 

2  076,900 


Previous 
Year. 


91,127 

402,055 

204,423 

671,886 

5,430 

62,357 

67,281  ,.542 

84,658 

4,780,854 

941,980 

680,981 

797,527 

r6'r,rs9 

6,506.698 

15,846 

1,215,072 


S 

15,281,493 

6,5^5,001 

«r0,127 

335,212 

3,960,534 

4,049,178 

471,732 

162,9.38 

2.209.612 

486.. 594 

1,424,703 

4, .568, 896 

6,199,273 

10.783,865 

1,900 

1,234.078 

7,852.738 

2,146,011 

49,037 

3,098,278 

1,844,997 

4,943,275 

1,598,188 

574,755 

93.621 

3,871,386 

133,848 

3,156,844 

1  389.057 

13,619.272 

29,132 

106,298 

95,515.158 

8,281.488 

1,402,735 

1,040,053 

475,358 

148.270 

110.885 

1,034.100 


Ciirrent 
Year. 


8686,464 

31 .759 

4,600.491 

242,379 

04.193 

5,256,752 

4.465.500 

793,474 

9,811,704 

59,231,954 

28,014,932 

3,467,854 

1,483,020 

16,913,594 

15,871,169 

1,992,376 

679,16(1 

9,620,433 

1,805,, 309 

6.504.289 

6.454.509 

82.233.814 

/nc. 5. 19 

8, 879. .589 

3,665,922 

16,.5.59.610 

.370,725 

8,680,387 

2,851.533 


88.189 

326,522 

217,121 

078,351 

3,254 

.55,037 

.5S,324,94cS 

74,005 

4,252,789 

800.011 

655.281 

741,626 

154",807 

6,085,119 

13,771 

985,072 


Previous 
Year 


$653 .930 

33 ,056 

4,255,307 

237,109 

53,973 

4,262,768 

4,036,900 

792,775 

8,170.942 

54,471.056 

24,751.945 

3.1.59,498 

1.372,085 

14,087,693 

14,280,201 

1,778,636 

542, .587 

8,262,904 

1,628.886 

5,767,613 

5,849,109 

72.758,714 

0.300 

8,304.089 

3.645,093 

14,685.536 

311.n:i6 

7.2N0.0S4 

2.487.533 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 


4th  week  June  f4l  roads).. 

1st  week  Juiv  U3  roa'ls) 

2nd  week  Julv  (43  roads).. 

3rd  week  Julv  (43  roads).. 

4th  week  Julv  (40  roads;.. 

Irt  week  Aug  (41  roads). - 

2nd  week  Aug  (41  road.s).  . 

3rd  week  Aug  (41  roads).. 

4th  week  Aug  (34  roads).. 


Cur'nl  Year 


12.852.048 

8.716.922 

9,389,117 

9.601.318 

13.517  452 

I      9,132.008 

j      9,691,286 

i      9,668. .852 

I    14.035,9.35 


Prev.     Year 


11.068.031 
7.781  .628 
8.307.903 
8,510, .303 

11.801.208 
8.168.070 
8.323.983 
8..509.342 

12. .555. 978 


Inc.  or  Dec. 


+  1.784.017 
+  935.294 
+  1.081,214 
+  1.124,01.^) 
+  )  ,716,24  1 
+  1,2  •;;<,. 33 


% 


16.12 
!2.(r2 
13.01 
13.11 
1  4  .54 
15.46 


•1.307.3(J3  16.42 
+  1.1. 59, 510  13.62 

-(•1,  «,   ■  -•--  11.71 


Monthly  Summaries. 


Month  Nov  1905  (115  rds) 

Month    Dec  1905  (113  rds) 

Month  Jau  1906  (117  nisi 

Montli    Feb  1906  (118  nls* 

Month   Mch  1906  (110  rds) 

•Month  Apr  1906  (111  rds) 

Month   Mav  1906  (124  rds) 

Month  Juno  1906  (113  rds)  140,010,301 

Month  Julv  ~  ' 


Cur'ni  Year 


S 
165,977.137 
1.59,312,944 
152,980,485 
142,056.542 
1.59,2.5S,H90 
136,685.537 
152,183,742 


1.50.405,095 
142,0.^3,423 
120,5.55,852 
112,S95.257 
143,97.S,440 
128,005,775 
13H,.557.872 
130,233,293 
1906     (68  rds)|   8r.57S;288|   71,186,181 


Prev.     Year 


Inc.  or  Dec. 


+  15.571,442 
+  17,259,521 
+  26.424.633 
+  20.701,2S5 
+  15,280,  ).->n 
+  8,679,702 
+  13,625,H70 
+  15,777,008' 
+  10.392,107  14.00 


1 0.3.5 
12.15 
20.88 
20. .36 
10.61 
6.78 
9.H3 
12.11 


a  Mexican  currency .     ^  Includes  earnings  of  Gulf  A  Chi'  im.     c  Includea  the  Houston  A  Texas  Central  and  its  subsidiary  lines  in  boto 

years.     >i  Covers  lines  clirectly  or>eratpd.     e  Includes  the  Ctuca  ■.  ''-rn   Illinois  In  both  years,     ft  Includes  earnings  of  Col.   *  South.,   Ft. 

Worth  A  Denver  City  and  all  affiliated  lines,  excepting  Trinity  Vall.-y  RK.     t  Atlanta  Knoxville  A  Northern  included  in  both  vearn  since 

April  1;  it  had  previouslv  b»en  included  in  1905  «ince  Jan.  1;  eaniim-i  m   I  ran.sylvanla  Railroad  included  from  Jan.  1   1900  and  of  Ea.st  I)ivi.sion  of 
Tennessee  Central  fromliec.  1  in  1905  only.._J.Fi5ure8j)riorjLo  April.lO.  190t>re  tijosc  of  the  Indiana  Illinois  A  Iowa  and  Ind.  Harj/.  of  Inrtlana. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  .sum  uj)  scjiiiiatcly  tin;  narning.s  for  the  fourth 
week  of  August.  The  table  covers  3i  roads  and  shows 
11.71%  increase  in  the  aggregate  over  the  same  week  last  year 


Fourth  week  of  August. 

1906. 

1905. 

Increase. 

Decrease. 

nufTalo  Rochester  &  Pitts 

Canadian  Northern 

$ 

241,682 

192,300 

1,062.000 

300.72  2 

3,070 

315,432 

173,071 

47,850 

.304,659 

584,;i00 

40,894 

1,323,216 

246,000 
172,183 

87,127 

1,315.670 

217,444 

122,360 

753,466 

1,493,000 

64,000 
327,228 
423.007 

15,346 

283  ,.508 

1.486,873 

423,743 

37,931 
113,909 
807,454 
148,990 

% 

260,183 

126.000 

1.539.000 

274.920 

3.851 

251,140 

185,043 

46,735 

269,648 

539 ,500 

30,559 

1.206.109 

208,390 

156,547 

72.806 

1.131.025 
172,475 
112.641 
676,477 

1,408,000 
100,000 
273,590 
389,777 
15,012 
252.743 

1,446,384 
335,274 
41,810 
138,005 
755,916 
135,818 

65',766 

423.000 

31,802 

119 

64,202 

"V,ii5 

35,011 
44  800 
10,335 

117,107 

37,610 
15.630 
14.321 
184.045 
44.969 
9,719 
76.989 
85.000 

"53',6."!8 
33,230 
334 
30.765 
40,489 
88,469 

5"r,538 
13,172 

i 

18,501 

Canadian  Paclllc 

Central  of  (leorRla 

Chattanooira  Southern 

Chicago  Great  Western 

Chlcairo  Indianapolis  &  Loulsv. 

Chicago  Termin.il  Tran.sfer , 

Colorado   &    Southern,   Incl.   Ft 

Worth  &  Denver  City 

Denver  &  Rio  Grande 

Detroit  fc  .Vlaeklnae 

Grand  Trunk  of  Canada ) 

Grand  Trunk  Western > 

Detroit  Grand  Haven  &  Mllw 

Canada  Atlantic J 

International  &  Great  Northern 

Inferofeanie  of  Mexico 

Iowa  Central 

Louisville  &  Nashville- 

Mexican  International .. 

Minneapolis  &  St  Louis 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mt 

Central  Branch 

Mobile  <fc  Ohio _ 

National  RR  of  Mexico 

Rio  (Jrande  Southern 

St  Louis  Southwestern 

Southern  Hallway 

"lV,372 


3"6",000 

Texas  &  PacUic 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash                 

3.879 
24,096 

Western  Maryland.    

Total  (34  roads) 

Net  Increase  (11.71%) 

14,035,935 

12,555,978 

1,573,805 
1,479,957 

93,848 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  Avhich  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Aug.  25  1906.  The 
next  will  appear  in  the  issue  of  Sept.  23  1906. 


-Gross  Earn'gs- 


Current 
Year. 

$ 
214,025 


Previous 
Year. 

$ 
167,792 


Net  Earnings 

Current        Previous 


Roads. 
Bangor  &  Aroostook,  b.. July 
Boston  &  Albany,  b — 

Apr  1  to  June  30 2,785,102 

Jan  1  to  June  30 5,420.112 

July  1  to  June  30 

Chattan  Southern. a July         16,875 

Chesterfield  &  Lancaster  July  2,967 

Chlcag'o  &  Alton.a June      911,557 

July  1  to  June  30 11,586,094   11,797,313 

Chicago  Gt  Western,  b... July       760,270         632.569 
Colorado  &  Southern. a.July  1,017,221 
Colum  Newb'y  &  Lau.a.July         22,580 
Denver  &  Rio  Grande. b. July  1,696,706 
Greenwich  &  Johnsonv.b — 

Apr  1  to  June  30 17,961 

.Jan   1  to  June  30 35,051 

July  1  to  June  30 73,019 

Illinois   Central-a July  4,342,146 

Interoceanic  of  Mexico..  July      581 ,701 

Jan    1  to  July  31 4,080,251 

Lehigh  Valley — Leased  lines  in  New  York  State,  b — 

Apr  1  to  June  30 2,239,916     2,428,717 

Jan   1  to  June  30 4.331,548      4,392,825 

July  1  to  June  30 9,575,668  19,385,236 

Lexington  &  Eastern,  b.. July         50,276  43,390 

Louisville  &  Nashv.b... July  3,711,760     3,307,982 
Mexican  International.. July      589,577 

Jan    1  to  July  31 4,627,107 

Minn  St  Paul  &  S  S  M.  b.  July  1 ,082 .976 
Missouri  Pacific  Syst  b.June  3.604,902 


2,663,562 
4,977,641 
.11,205,074  10,384,574 
10  021 
2,519 
916,328 


867,138 

19,221 

1,505,427 

19,014 
35,295 
75.897 

3,748  999 

511.087 

3,742.802 


508,651 

3,751,132 

777.434 


3,318.150 


Year. 
$ 
05,382 

995,920 

1,737,609 

3,740.452 

217 

980 

300.835 

3,413,011 

239,834 

201,248 

4.885 

592.122 

6,689 

12,322 

26,133 

1,159,398 

137,261 

1,220,790 

537,838 

1,083,301 

2.909,537 

23,041 

1,019,612 

164,137 
1,840  809 

539.227 
1.073,274 


Year. 

i 

54,026 

829.135 
1.265,451 
3,157.418 

def.206 
849 

275,039 
3,489,651 

181,665 

209.297 
5.465 

556,143 

7,056 

12,8-17 

29,073 

907,117 

112,075 
856,484 

735,632 

1,164,508 

2,573,524 

16,949 

917,375 

203,783 

1,434,651 

345,918 

818.822 


July  1  to  June  30 44,566,821  43,165,385  14,284.416  13,035.390 


910,247 

1,188,042 

8,581.967 

86  206 

287,514 


39,061 

.July  2,401,368 
.July   978,715 


224,171 

428,752 

3.358.966 

27,252 
97,090 

319 

885,976 

246.332 

1,408,816 


202.235 

327.720 

2.315.749 


4  .053 
780,403 
182.932 
834,616 


4,1,35,608      3, .375 ,408 


Inc      149  ,,300 
Inc  1.915,900 


Nash  Chattan  &  St  L.b.,July 

National  RR  of  Mexico  July 

Jan    1  to  July  31 

Hidalgo  &  Northeast. July 
Apr  25  to  July  31 

New  York  &  Ottawa,  b — 

Apr  1  to  June  30 

Norfolk  &  Western,  b 
Northern  Central. b_ 

Jan   1   to  July  31 J.   0,454,509 

Pennsylvania  Lines  directly  operated — 

East  of  Pitts  &  Erie.. July  12.406.865   10,783,865 

Jan   1   to  July   31 82,233,814   72,758,714   23,672,854   19,038,754 

West  of  Pitts  &  Erie.. July         Inc     781,900 

.Jan  1   to  July  31 Inc  5,190,300 

Phlla  Balto  &  Wash. b.. July  1,366,278     1,234,078 
Jan  1   to  July  31 8,879,589 

Pocahontas  Collieries July    

Rio  Grande  Junction.    .June         65,689 

Dec  1  to  June  30 370,725 

Rio  Grande  Southern. b. July  50,513 
Rock  Island  System. a.. July  4,408,987 
St  Joseph  &  Gr  Island. a.July      142,719 

St  Lawrence  &  Adirond.b — 
Apr  1  to  June  30 

St  Louis  &  San  Fran-a..July 

Southern  Railway  System — 

Southern  Railway. a.   July  4,479.795 

Mobile  &  Ohio. a July       -        - 

CIn  N  O  &  Tex  Pac.  a.July 

Alabama  Gt  South  .a  July 
.-Georgia  South  &  Fla.aJuly 

Texas  Central. a July 

Western  Maryland. a June 

July  1  to  June  30 


89,602 
3,574,223 


804,350 
753,173 
323,708 
171,261 

67,699 

462.500 
4,802,094 


801,249 

982,206 

7  092,551 


41,923 

2,127,747 

853  015 

5,849,109 


8,304,089 

51,002 

311,036 

45,895 

3,871,386 

133,848 

70,047 
3,156.844 

4.022,954 
703.435 
013,380 
291.779 
148,270 

62,708 

350.710 


389.534 
2,130,694 

23,014 

n 19. 707 

mil, 217 

22,293 

1,278,079 

48,105 

39,130 
1,149,711 

930,742 

251,003 

179.855 

67,032 

31,229 

26,603 
!/183.754 


350.834 
1,875,594 

17,283 

nl5.301 
?i93.310 

17,338 

904.026 

42,535 

17,984 
943,658 

947,128 

214.003 

152,325 

46,618 

41,773 

24,791 
!/95,068 


3.900,248   i/1,096,412   i/1,387,827 


Gross  Earn'gs — —Net  Earnings 

Current        Previous  Current        I'revious 
Year.              Year.  Year.  Year. 

Roads.  t  S  (  $ 

WestJersey&Seashore.bJulF      680,981         655,281         292.362         309.762 
Jjin   1    to  July   31 2,851,533     2,487.533         816,394         619,694 

Wrightsv  &TcnIeIle.b..JUly       sl5  846  Jl3,771  6,044  5,255 

Yazoo  &  Miss  Valley  a.. July      588,467         528.636    def.85,489    def.40,059 

a  Net  earnings  here  given  are  after  deducting  taxes, 

b  Net  earnings  here  given  are  before  deducting  taxes. 

n  These  figures  represent  30%  of  gross  earnings. 

s  Includes  $451  other  Income  In  1906,  against  $392  last  year. 

V  For  June  additional  Income  and  net  profits  from  coal.  &c..  were  $70,900 
this  year  against  $28,140  last  year;  and  from  July  1  to  June  30,  $864,744 
this  year,  against  $034,458  last  year. 

Interest  Charges  and  Surplus. 

— Int.,  lientals,  Ac. fial.  of  Net  E'ngs. — 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

lioads.  $  $  $  $ 

Bangor  &  Aroostook.  ..July         64,181  48.938  1,201              5,088 

Boston  &  Albany — 

Apr  1  to  June  .30 928,616  859,678  il75,575         z62,614 

Jan    1  to  June  .30 1,870,161  1,719,000  2:77.840  a:df.261.318 

July  1  to  June  30 3  851.068  3,554,514  z310,803xdf.    33,205 

Denver  &  Rio  Grande... July       343,515  337,219  d297,415       f/265,677 

Greenwich  &  JohnsonvlUe — 

Apr  1  to  June  30 4,600  4,600  z2.254  x2 .888 

tfan   1  to  June  30 9,200  8,900  13  638  z4,757 

July  1  to  June  30 18,400  17,500  x9,112  arl3,145 

Lehigh  Valley — Leased  lines  In  New  York  State — 

Apr  1   to  June  30 243,803  271,562  293.975  464,070 

Jan   1  to  June  30 517,725  543,124  565,576  621,384 

July  1  to  June  30 1,065,449  1,080,248  1,844,088  1,487,276 

Nash  Chatt  &  St  Louis. -July  149,469  149,778  74,702  52,457 

New  York  &  Ottaw  — 

Jan   1  to  June  30 14,810  1,082  def.14,004  3,280 

Norfolk  &  Western July  362,207  336,207  523,769  444,196 

Pocahontas  Collieries...  July  16,197  15,714  e6,817  el  .509 

Rio  Grande  Junction June  8,333  8,333  11,374  6  968 

Dec  1  to  June  30 58,333  58,333  52,884  34.977 

RIO  Grande  Southern... July  18  310  18,310  x7,677  12,217 

St  Joseph  &  Grand  Isl.. July  14,512  14,825  33,593  27,710 
St  Lawr  &  Adirondack — 

Apr  1  to  June  30 18,624  25,238  2:20,734  2:def.6,756 

Texas  Central July  2,583  2,583  24,020  22,208 

d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.  The  sum  of  SIO.OOO  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Ilenewal  Fund. 

T  After  allowing  for  other  Income  received. 

e  Includes  sinking  fund  and  preferred  stock  dividend. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

i 

$ 

$         ■ 

aAmerlcan  Rys  Co 

July 

275,676 

254.835 

1,525,684 

1,375,427 

cAur  Elgin  &  Chi  Ry. 

June 

113.154 

97.448 

Binghamtou  Ry 

July 

32,468 

31.611 

170,874 

155,114 

BIrm  Hv  Lt  &  Power 

July 

159,928 

129,586 

Boston  &  Worcester. 

July 

66,431 

60,347 

281,163 

250,659 

Brockton  &  Ply  St  Ry 

June 

10,808 

10,229 



Burlington  (Vt)  Trac 

July 

13,480 

12,307 

Camden  (icTrenton  Ry 

July 

19,881 

Cape  Breton  Elec  Co. 

June 

21,302 

17,971 

Cent  Penn  Traction. . 

June 

61.869 

54,131 

316.617 

264.937 

CharlCon  Ry  Gas  &  El 

July 

61.727 

58,363 

376,520 

346,089 

Chattanooga  Rys  Co. 
Chicago  &  Mllw  Elec. 

July 

45,809 

38,554 

270,557 

231,589 

July 

97,425 

67.263 

429.298 

279,236 

d  Chic  &  Oak  Park.. 

August 

66,259 

65,971 

552,425 

534,397 

Citizens'  Ry  &  Lt  Co. 

July    

13,069 

10,276 

Cleve  Palnesv  &  E.._ 

July 

32,630 

30,053 

146,518 

130,070 

Cleve  &S  WTrCo... 

July 

64,136 

54.822 

353.413 

292,198 

Columbus  RR  Co 

June 

17,644 

14,900 

Gas  Light  Co 

Juue 

1,892 

1,893 

Dallas  Elec  Corp'n 

June 

88,821 

76,921 

Detroit  Mon  &  Tol... 

4th  wk  Aug 

11,563 

6177,898 

Detroit  United  Ry... 

4th  wk  Aug 

172,423 

154,287 

3,759,557 

3,311,295 

Duluth  Street  Ry  . .  . 

4th  wk  Aug 

21.766 

19,201 

502.175 

432,281 

East  St  Louis  &  Sub. 

July 

182,309 

144,173 

970,236 

845,384 

El  Paso  Electric 

June 

32.183 

22,144 

180,822 

137,193 

Ft  Wayne  &  Wabash 

Valley  Traction  — 

July 

106,898 

93,855 

604,146 

520,014 

Galveston  Electric  Co 

June 

32,165 

25,195 

139,461 

121.169 

Georgia  Ry  &  Elec. 

July 

237,100 

202,994 

Hart  &  Spring  St  Ry. 

June 

70,850 

57.876 

Havana  Electric  Ry. 

Wk    Sep    2 

y29,345 

2/27,807 

yl  ,026,622 

!/948,206 

Honolulu  Rapid  Tr  & 

Land   Co 

.July    

28,880 

27,390 

198,807 

187.688 

Houghton  Co  St  Ry.. 

June 

20,151 

;14,634 

100  088 

/55.959 

HoustoM  Electric  Co. 

June 

51,158 

44,854 

274,180 

233.195 

Illinois  Traction  Co.  . 

July 

262,545 

207,252 

1,624,373 

1,317  135 

Indianap  Col  &  So 

July 

22,678 

19,498 

127,487 

110.617 

Jackson  Consol  Tr 

July 

17,550 

15,997 

83,260 

69.496 

Jacksonville  Klec  Co. 

June 

26,846 

27.355 

152.101 

161,614 

Kan  City  Ry  &  Light 

July 

468,959 

417,291 

3,040,797 

2.673.906 

Lake  Shore  Elec  Ry. 

July 

97,123 

87,649 

473,313 

414,278 

Lehigh  Valley  Transit 

.May 

76.403 

69.403 

473,632 

Lorain  Street  Ry 

June 

13,144 

11,260 

68.182 

58,241 

Madison  &  Int  Trac.  _ 

July 

12.239 

11,715 

71.250 

63.974 

Manila  Elec  Ry  &  Ltg 

Corp — Ry  Dept... 

July   

43,750 

305,750 

Lighting  Dept 

July    

30,000 

205,250 



Met  West  Side  Elev.. 

August 

191,443 

180.411 

1,611,307 

1,467,811 

Mllw  Elec  Ry  &  Lt  Co 

July    

302,096 

275,442 

1,953,962 

1.817,901 

MilwLt  Ht  &TrCo.. 

July    

81,611 

70.658 

374,434 

327,483 

Montreal  Street  Ry.. 

Wk  Sept   1 

65,270 

58.886 

2,100,574 

1,830,552 

NashvlUc  Ry  &  Lt. 

July 

112,308 

94,828 

763,048 

643,763 

N  J  &  H  li  Ry&FyCo 

July 

50,591 

44,576 

239.534 

190  428 

N  O  Ry  &  Light  Co. . 

July 

443.831 

3,342,919 

Niagara  St  C  &  Tor.. 

April 

16,609 

14,576 

51.352 

46,874 

Nor  Ohio  Tr  &  Lt  Co. 

July 

104,454 

100,049 

565,510 

525,527 

Northern  Texas  Tr  Co 

June 

73,032 

57,849 

Northwestern  Elev.. 

August 

113,422 

100.854 

975,208 

914.919 

Oakland  Traction  Co. 

April 

151.525 

122.246 

Oklahoma  City  Ry.. 

July    

18.500 

14.093 

94.841 

Olean  Street  Ry 

April 

9,920 

10,934 

35,814 

33.961 

Orange  Co  Traction. . 

June 

13,030 

12,102 

50,928 

51,118 

Peekskill  Lt  &RR-.. 

June 

15,219 

12.904 

05,976 

56,478 

Pitts  M'K   &  Green.. 

July 

26,615 

22.423 

123,098 

100.328 

Portland  Rys  Co 

June 

fcl44,677 

177,674 

St  Joseph  (Mo)  Ry  Lt 
Heat  &  Power  Co.- 

July 

75,038 

71,056 

467,764 

414,233 

Savannah  Electric  Co 

Jtme 

58,224 

53,177 

304,008 

275.463 

South  Side  Elevated. 

August 

137,235 

132,196 

1.152,541 

1,078,892 

Syracuse  Rap  Tr  Ry. 

July    

93,431 

82,549 

010,547 

536,559 

Tampa   KlettricCo_. 

June 

36.446 

35.576 

224.526 

199.497 

Terre  Haute  T  &  L  Co 

June 

66.667 

55,543 

360,957 

286.872 

Toledo  Rys  &  Light. 

.July 

180,969 

171,994 

1,143,471 

1,067.788 

Sept.  8  1906.  | 
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Name  of 
Road. 


Latest  Gross  Earnings. 


U'eefc  or    \  Current  [  Previous 
Mouth.     I     Year,    i     Year. 


I 


Tol  T'rb  &  Inter  Ry.. 
Toli'ilo  A  Western.. 
Toronto  Hallway-  -- 
Til  t'ltv  Hv  A  Lt  Co. 
Twiii  City  Haplil  Tr  . 
Unltcit  Rys  of  S  K... 
United  Rys  of  St  L. . 
Wa-sh  Alex  A  Mt  V'er.  July 
Whatcom  Co  Ry  &  Lt 
Co June 


July 

May    I 

Wk   Sep    1 

July    ' 

3(1  wk  Aug 

July 

July 


30,945' 

19.43S 

77.202 

1-10. 2117 

172.425 

.:ft504.O23 

794.220 

27.176 


■Ian.    1    to  latest  date. 


Current 
Year. 


Prrtlous 
Year. 


$ 

27,092 

20,S0fi 

70 .000 

124.484 

97.582 

o70,80.1 

726.861 

20,421 


i 

192 
92 


,797 
,033 


106.B78 
83.874 


3,508.842,   2.891,201 


,194 
158 


^•ISs'    4 
,941 


Norfolk  &  Western  Railway. 
(Report  [or  Fiscal   Year  cndimj  J uitc  W  1000.) 
On  pagi'y  572  to  57G  will  be  found  the  loport  of  Mr. 
Johnson,  tlit.'  I'lvsident,  anil  also  tlu'  balance  sheet. 
\vc  publish  11  comparison  for  several  years: 


L.  E. 
Below 


20,310       14,964, 


772.949 
141.587 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Sernntoii 
Ry..  acquired  Jan.  1  I'.iort.  6  Total  Is  from  March  1.  c  These  lluures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /  Decrease 
In  1905  due  to  strllse  and  boycott,  /i  These  are  early  preliminary  returns; 
decrease  due  to  earthquake  and  Are.  h  Decrease  due  to  Lewis  ic  ClarU 
Bxpasltlon  last  year,     u  Figures  for  both  years  now  In  American  currency. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings, 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  1  1906.  The 
next  will  appear  in  the  issue>  of  Sept.  29  190G. 

-.Vff  Earnings 

Current        Previous 


Miles  operated  June  30 . . 

h'QUipmcnt — 

Locomotives    

I'assentrer  cars 

Freight  cars. 

Malnt.-of-way  cars 

liarecs 

Operations — 
Re\enue  pass,  carried.. 


Gross  Earn'gs- 

Currcnt        Previous 


Roads. 


Year. 
t 
Ft  Wavne  &  Wab  Val-.July      106.898 

Jan   1    to  July   31 604.146 

Honolulu  R  T  &  L  Co. b. July         28.880 

Jan   1   to  July  31 198.807 

Lake  Shore  Elect. a July         97.123 

Jan   1   to  July  31 473.313 

Niagara  Gorge  RR.b — 

•      Apr  1  to  June  .TJ 

Jan  I  to  .lune  30 

Rochester   Ry.b — 

•  •   Apr    1  to  June  30 548.457 

•  •   Jan    1  to  June  30 1.035,738 

July  1  to  June  30 

Trl-Clty  Ry  &  Lt.a July 

.Apr   1  to  July  31 


23.303 
29.755 


2.072.573 
140,297 
515,960 


Year. 
$ 

93,855 
520.014 

27,390 
187,688 

87.649 
414.278 

23.293 
28.587 

459.319 
875.517 
1,745,098 
124,484 
467,292 


Year. 

i 

39.788 
224.583 

11,807 

81,753 

51,343 

201,294 

5,026 
def.743 

216  305 
414,043 
867,669 
60,391 
188,844 


Year. 
i 
34.533 

193.189 
10,680 
69,398 
46,863 

175,360 

2,719 
def.3,265 

213,590 
379.687 
774,375 

45,200 
167,642 


a;Xet  earnings  here  given  are  after  deducting  taxes. 
b  Xct  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus, 


-Int..  Rentals,  <Sc — Bal.  ot  Net  Enrn's — 


Roads. 
Honolulu'R  T  &  L  Co.. 
•    ■  Jan  1  to  July  31.. 


.July 


Current  Previous 

Year.  Year. 

i  i 

4,793  4.840 

33,772  33,505 


Current  Previous 

Year.  Year. 

$  $ 

X7.474  x6,358 

151,439  z38,682 


LakelShore  Elect July 

•    •  Jan  1  to  July  31 

Niagara  Gorge  RR  — 

Apr  1  to  June  30 

■Jan  1  to  June  30 

Rochester  Ry — 

Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30 

Trl-Clty  Ry  4  Lt 

Apr   1  to  July  31. 


.July 


20,428 
142,852 

13,400 
26,396 

99,760 

193.506 

381,558 

27,673 

89,918 


20,404 
142.828 


30.915 
58,442 


26,459 
32,532 


13,551       def.8,346    det.n,074 
26,398    def.27,120    def.30,510 


91.723 
181,264 
373.416 


1119,727 
z226,918 
a;506,921 

32.718 
98,926 


xl  2.5 ,679 
2:202,560 
.r419,521 


** After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Ajinual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads —  Page. 

Bangor  i  .\roostook 379 

Boston  &  Maine 376 

BafTalo  Rochester  &  Pitts.. 320.   328 

California  .Northwestern 271 

Canadian    Haclhc 489.  500 

Central  of  Georgia 377.  383.  432 

Chic.  liurl.  <3c  Qulncy  Ry 481) 

Chicago  Great  Western 432 

Cleveland  Akron  &  Columbus..   152 

ErleRR... 489 

Gulf  &  Ship  Island 377 

Hocking      V'alley      (piellmlnary 

statement)    209 

Louisiana  &  Arkansas 377 

Louisville  ic  Nashville 432 

Mlsao'"'   t,...,.^.,.  i  Texas 376 

Nash  mooga  &  St  L..    376 

New  'i  irlo  <Jc  Western..   370 

Norfolk   it   '.',  esrern 376 

Seaboard  Air  Line 489 

Southern  Pacific 367 

Southern  RallwayCo 267 

Union  Parltic     .  .    376 


IniluilT' 
American 
Am'-rlran 
Amer.  Di- 
graph i- 
A"     -       ■ 


les— 

al  Chemical 

.  sheet) 

^  Tele- 
1 906) . 

■  i  ii;    Co 

■  '.I  Mfg.  Co. 


•A  sheet) 

1  i  Mfg. 

L,' .■  r.   u.  V  .t,    Impt. 

(bal.  sheet) 

California  Win*"  A"'n  'hal.^heet) 

Calumet  A'  

Canadian  '  .c 

Canadian''.         ..., 

Central    Kounilry  .  .    4.13 , 

Chicago  Pneumntle  Tool  (6  mos  ) 

Colorado!'         "    '    .i 

Color.ado  I  

Consol.  Co  ,<  (half-year) 


377 
321 

211 
268 
268 
268 
4.14 
320 

322 
209 
209 
321 
321 
489 
381 
377 
378 
433 


IndustrialConvpanies — (Con.)  Page 

Consolidated  Rubber  Tire 378 

Crow's  -Nest  Pass  Coal  Co 270 

Detroit  Mackinac   &  Marquette 

Land  Grant .-.  432 

Dominion  Iron  &  Steel.. 210 

Edison  Elec.  111.  of  Boston 495 

Electric  Co.  of  America 321 

Galveston  Wharf 322 

Globe- Wernicke  (bal.  sheet) 434 

Great  W'estern  Cereal  (bal.  sheet 

April    30) 433 

Gulf  Refmlng  (bal.  sheet) 434 

Kings  Co.  Elec.  Light  &  Power.  212 
Marconi  Wireless  Telegraph  Co. 

of  America -  211 

Mexican  Light  &  Power 490 

National  Enameling  &  Stamping  433 

National  Ulce  Milling. 433 

.Nova  Scotia  Steel  &  Coal 210 

Page  Woven  Wire  Fence  (bal.sh)  322 

Pittsburgh  Plate  Glass  Co. 209 

Pocahontas  Collieries  Co.  (ofVa)  270 
Rogers  (Wm.  A.).  Ltd..  Canada 

(balance  sheet) 434 

Securities  Co  of  N.  V.  (bal.sheet)  270 

.Southern  Cotton  Oil 276 

Toronto  Electric  Light 321 

Union  El.  Lf   A  P.  Co.  (St.  Louis)  269 

UnltedStn-      "        'ope 378 

United  .St                         434 

T.'nitcd  St.i  '                f,  months) . .  267 

Wells   Fargo    a.  Co 268.4.14 

Wcstlnghousc  Electric  &  Manu- 
facturing  (0  years) 209.  320 

Wolverine  Copper  Mining 329 

Wolverine  Portl.-ird  Cement 434 

.street  ft. 

Central  Pi                   ,i  Traction  .  .491 

Kansas  Cliy     ly  &  Light..  319 

Metropolitan  .Securities  (balance 

sheet  .March  31) 152 

Railways  Company  General 433 

West  India  Electric  Co.    Ltd   ..  152 


Operations,  Earnings  and  Expenses. 

1905-00.  1904-05.  190304. 


1,801 

734 

350 

31,017 

583 

7 

3,805,668 


Passengers  carried  1  m.  .154,800,312 

Rate  per  pass,  per  mile.  2.735  cts. 

Tons  rev.  fr't  carried...  19,200.534 

Tons  fr't  car'd  1  mile 05,011,406 

Rate  per  ton  per  mile 0.484  cts. 

Av.  rev.  tr.  load  (tons).  579 

Earns,  per  fr't  tr.  mile. .  $2.8042 

Earns,  per  pass.  tr.  mile  51.2142 

Gro.ss  earns  per  mile $15,374 

Earnings —  $ 

Passenger 3,598,558 

Freight 24, HI,, sol 


3 
141 


Mall 

Express 

Miscellaneous 


264.576 
364,579 
148,252 


1 ,833 

608 

324 

26,237 

583 

7 

530  .902 

159,752 

2.029  cts. 

15.852,323 

«4  270,239 

0.477  cts. 

531 

$2.5302 

$1.0915 

$  1 3 .390 

$ 

3,158,773 

20,249.399 

224,137 

318.014 

138,337 


1,709 

640 

294 

25,499 

588 

7 

3,594,965 

130,521,565 

2.308  cts. 

14,121,652 

03.830,794 

0.493  cts. 

488 

$2.4324 

$1.1 570 

$13,233 

$ 

3,150.859 

18,894.941 

222.978 

310.040 

140,157 


1902-03. 
1,722 

579 

278 

25,801 

506 

7 

3,169.574 

123,124.035 

2.308  cts. 

14  110,181 

03,039.084 

0.486  cts. 

489 

$2.3818 

51.1279 

$12,353 

$ 

2,841,491 

17,076,349 

217,094 

247,026 

178.116 


Total 28,487,760      24  089.260      22,718,977      21,160,675 


Expenses- 

Malnt.  of  way,  &c 3,439,797  3,095.910 

Malnt.  of  equipment  ...  4,749,832  3,917,268 

Conduct'g  transportat'n  8,355  375  7,136,484 

General 519,621  464,772 

Taxes 735,000  671,000 

Total  .- -- 

P.  c.  exp.  to  earnings 
Net  earnings 


2  854,164  Owing   to 

3,550,968  change    of 

6,813,496  classllicat'n, 

454.700  cannot      be 

671.402  compared. 


17,799,623  15,285  434 

(62.48)  (63.45) 

10,688,143  8,803,826 

a  Three  ciphers  (000)  omitted. 

Income  Account. 

1905-00.  1904-05. 

$  $ 

Net  earnings. 10,688,143  8,803,826 

Otherlncomc 165,345  210,573 


14,344,730      12,697,430 

(63.09)  (60) 

8,374,247        8.463,245 


1903-04.  1902-03. 
$  5 

8,374,247  8,403,245 
147,232  148,259 


Total 

Deduct — 

Interest  on  bonds 3 

Interest  on  car  trusts 

Def.  Int.  on  Pocahontas 

Coal  &  Coke  Co.  bonds 

4%  dividends  on  pref 

Dividends  on  common    (4)2 

Betterment  fund 2 

Additional  equlp't  fund. 

Discount  &  com.  on  bds. 

sold,  advances  to  sub. 

COS.,  branch  lines,  &c- 

Rents    


10,853  488        9,014,399        8,521,479        8,611,504 


,069,147 
316,641 


2,862,933 
220,007 


2,003,510 
156.889 


2,435,690 
625 


188,000            216,000            295,595  159,176 

919,044            919.530            919,524  914,818 

,578,768  (3)1.934,0761(3)1,934.076  (3)1.934.076 
,250,000  1,000,000  2,000,000  2,500,000 
700,000         1,250  000  


a55,786 
15.323 


Total 
Surplus 


10, 093  ,,109 
760,179 


al60,197 


8,569,403 
444,996 


a87.107 


7,996.701 
524,718 


347,078 
135,000 

8,420.463 
185,041 

a  In  1905-06,  1904-05  and  1903-04  "discount  and  commKssion  on  securi- 
ties sold"  was  charged  to  profit  and  loss  account.  Instead  of  to  Income  ac- 
count as  In  previous  years.  The  amounts  were  In  1905-06  $161,250,  la 
1904-05  $405,040,  in  1903-04  $308,333. 

General  Balance  Sheet  June  30. 

1906.  1905.  1904. 

Asscts^~~  S  S  S 

Cost  of  road  and  equipment 158.405,294   155,108.855   151,058.764 


laeger  &  Southern  RR 1.499,020 

Blackstone  &  Lunenburg  RR 21.825 

Guyandot  &  Tug  River  RR 49,825 

Pocahontas  &  Western  RR 102,077 

Big  Stony  Rv 11,744 

\\  est  Virginia  South  Western  RR 148,758 

Columbus  Terminal  &  Transfer 250,000 

Equipment  leased 9,400.000 

Go's  stocks  and  bonds  in  treasury 1 ,552 ,700 

Investments  in  other  companies 1,007,059 

Station  agents 744.176 

Tralllc  balances 493.547 

U.S.  (Jovernment 66,197 

Individuals  and  companies 863,049 

Materials  and  supplies 2,404.204 

Cash     4.151.423 

Poc.  Coke  &  Coal  Co.  advances 800,000 

Ml.scellaneous 34,723 


560,100 


250,000 
7,300,000 
1.552,700 
1,054,970 

574,561 

508,192 
56.184 

670,213 
1.733.845 
6,330.731 

495.000 
17,044 


09,208 


5,500,000 
1,558,700 
1,190,158 

493,983 

407,910 
55.754 

083.921 
1,549,568 
2,202,692 

483.000 
26,181 


Total  assets 182,126,278 

Liahillties —  $ 

Adjustment  preferred  stock 23,000,000 

Commonstock _.    ..  60.000,000 

lionds  (see  "Ry.  &  Ind."  Sec.) 71,289,500 

Equlp't  trust  certfs.  (per  contra) 9,400,000 

Interest  accrued  on  bonds.. 1,030,302 

Pay-rolls 1,076,792 

Audited  vouchers 1,816,079 

Tralllc  balances 94,940 

Individuals  and  companies 227,424 

Ta.xes  accrued 300 ,259 

Reserve  funds  for  equip.  &  mlscell. ..  881 .357 

Betterment  fund 3,148.771 

Prollt  and  loss ,  surplus 3 ,800 ,854 


176.272 

$ 

23,000 

66,000 

68.289 

7  ,,100 

948 

950 

1.377 

74 

127 

319 

1.437 

3,245 

3,201 


,404    165,909  845 


000 
000 
500 
000 
548 
,601 
653 
,814 
,109 
,106 
,814 
,212 
,928 


23,000 

66.000 

59,599 

5,501 

758 

828 

1,138 

47 

200 

309 

1.274 

4.093 

3,156 


,000 
,000 
,500 
,000 
,807 
,512 
.043 
,092 
,512 
,409 
,980 
,096 
,973 


Total  liabilities ...182,126,278   176,272,404    165,909,845 

— V.  83,p.  435.380. 

Chicago  &  North  Western  Railway. 
(Report  for  Fiscnl    Year  Kiuled  June  :^0  1906.) 
The  report  of  the  President,  Mr.  Marvin  Hughitt.  will  be 
found  on  pages  5G5  to  567. 

The  comparative  tables  for  four  years,  compiled  for  the 
"Chronicle,"  are  as  follows: 

For  Years  Ending  June  iO 

1905-06.  1904-05.  1903-04.  1902-03. 

7.429  7,408      '  7.41)4  6,457 


Average  miles  operated. 

Equipment — 

Locomotives 

Passenger  cars 

I'ri  ight  cars. II 

Work  ears.  &c 

O/n  ralinns — 
r  1     .  ,i,r,  rs  carried 


1 ,342 

1,190 

55,613 

352 


1  .307 

1  .140 

52,028 

351 


1  ,307 

1.120 

51,341 

346 


1  ,233 

1  . 1  00 

50,753 

346 


22,977,335      21,516,303      21.395.312      20.258,,153 


mileage    703,176.138    061,289.753  645.075.111  602.794.276 

l>ass.  per  mile.  2.05  cts.  2.02  cts.  2.02  cts.  2.02  cts. 
i').'ai  noiLS)  moved  35.788,243  31.129,051  28.128.810  30.498.440 
Freight  (tons)  mileage  5156074115  4292448817  41)661401(35  4042788811 
Hate  per  ton  per  mile.  .  0.89  cts.  0.92  cts.  0.92  els.  0.80  cts 
Average  train  load,  rev- 
enue (tons)  202.60  238.23  224.57  230.61 
Earns,  per  fr't  tr.  mile  $2  34  »2  ll)  $2  07  $2  05 
i:arns.  per  pass.  tr.  mile  $1  10  $1  09  $1  nO  tl  01 
GruiiS  «arn.H.  per  mllr $8  545               $7  525  $7,204  $7.84S 
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1905-1906.  1904-1005.  1003-1904-  1902-1903. 

Earnings —  $ 

PassetiKcr 14.441,415  1."), 339,714  13,027.708  12,lfil,9;)7 

Frcltrnt 45,802,853  39,292,830  37,254,539  35,811,008 

Mall,  e.Tpress,  &C 3,237,310  3,112,731  3,052,387  2,006,137 

d 

Total  earnings 63,481,578  55,745,275  53,334.634  50,639,142 

Expenses — 

Maliitenunoe  of  wav.  &c.      6,804,898  7,466,944  7,166,308  6,297,106 

Maliilcnaiicc  of  cqillp't.      9,032,13.'.  0,419,180  5,509,734  0,2O2,.'JO7 

Coiiduct'K   transportat'n   22.786.087  21.400,447  21.054,450  19,039,435 

General 1,105,379  1,112,764  1,058,805  870,009 

Taxes    2,427,177  2,189,977  1,837,805  1,836,495 

Total _    42,216,276      38,649,312      37,227,109      33,851,672 

P.  C.  exps.  toearns...    _  (66.50)  (69.33)  (69.80)  (66.85) 

Net  earnings 21,265,302      17,095,903       16,107,525      16,787.47 

Income  Account. 

Year  end. 

Year  end.  June  30 Map  31. 

1905-06.  1904-05.  1903-04.  1902-03. 

lieceipts—  $  $  $  $ 

Netearnlnprs 21,265,302      17,095,963      16,107,525  16,582,668 

'Other  Income" 577,080  553,435  553.435  577.080 

Dlv.  on  "Omaha"  stock.      1.029,000  982,400  935.800  935.800 

Total 22,871,382      18,631,798      17,596,760      18,095,548 

Dlsburscmcnls — 

Interest  on  debt 7,845,329  7,988,976  7,971,518  7,475,970 

7%  divs.  oil  common    _.  4,692.313  3,383,324  3,383,324  3,000,414 

8%  dIVB.  on  preferred _.  1.791,000  1,791,600  1,791,000  1,791,600 

Sinking  fund 225,500  225,000  225,500  225,000 

Api)roprlatcd  for  real  es- 
tate, conNtrucfn.  &c.  6,000,000  4,600,000  4,000,000  5,013,418 
MLscellancous 5,316 

Total  disbursements..  20,554,742  17,988,900  17,371,942  17,571,718 
Balance,  surplus  fl 2,316.640  642,898  224,818  523,830 

a  In  addition  there  were  net  receipts  from  lands  In  1905-06  of  $367,514; 
In  1904-05  of  $295,442;  In  1903-04  of  $1,174,766;  in  1902-03,  $722,908. 

General  Balance  Sheet. 

June  30  '06.  June  30  '05.  June  30  '04.  May  31  '03. 

jd  (>e/>^Q 9i  S\  Si  Ss 

Road  and  equipment. ..227 ,754, 296   224,443,272   223,361.9562:220,376,196 
Bonds,    stocks   and   ad- 
vances  d37,393,832  22,772,822  20,161,008  2/19,949.488 

Agents  &  conductors. _-      2,510,308  2,480,705  1,839,309  2,205,872 

U.  S.  Government 426.452  398,305  430,835  283  838 

Various  persons 167,051  141,134  169,4^1  166,689 

Bills  receivable 188,184  268,233  482,296  182,357 

Materi.i  s,  fuel,  &c 3,733,412  3,820,957  3,703,389  3,678,920 

Cash|onhand 10.835,919        0,602,023        7,382,115  8,411,102 

SinkingBfunds 8,980,840  8,530,942  8,090,550  7,647,714 

Total 297,990,294   269,458,393   265,680,898   262,902,175 

LlatAUties — 

Stock, common 77,516,745  50,674,476  50,674,476  50,674,476 

Stock ,  preferred 22,398,954  22,398.954  22,398,925  22,398,954 

Bonded  debt 164,214,000  163,214,000   162,220,800  162,310,500 

Dividends  declared 3,077,244  2,139,562  2,139,562  2,139,380 

Sinking  funds  paid  and 

accretions  thereto 8,980,840  8,530,942  8,090,550  7,647,715 

Current  bills,   pay-rolls, 

&c 3,644,798  4  777,527  3,371,485  3  994,020 

Equipment  renewal  fund    1,148,681        

Uncol.  coupons,  &c 116,666  125,730  124,324  143,362 

Accr'd  &  accruing  Int'st.      1,954,388  2,011,020  2,013,000  1,665,095 

Due  trans'n  &  tel.  COS..         619,441  730,4211-  630,767  38,000 

Miscellaneous 118,863  J 

Land  income  account.  _-         242,851  3,215,573  3,019,688  1.989.574 

BR.  Income  account- _.    13.956,820  11,640,181  10,997,283  9,901,098 

■Total 297,990,294   269,458,392   265,080,898   262,902,175 

d  Consists  of  C.  &  N.  W.  Ry.  deb.  of  1909,  $10,000;  M.  L.  S.  &  W.  Ry. 
ext.  and  impt.  bonds.  $40,000;  So.  Iowa  Ry.  1st  M.  bonds,  $431,000; 
C.  N.  ds  W.  Ry.  3}^%  general  M.  bonds  of  1987,  $10,201 ,000;  sundry 
bonds  fundable  for  C.  &  N.  W.  ZMs,  $131,000;  stock  Chic.  St.  Paul  Minn. 
&  Cm..  Ry.,  $10,000,000:  Union  Pacific  preferred  stock,  $3,840,000: 
common  stock  aiul  scrip  C.  &  N.  W.  Ry.  Co.,  $2,334,003:  preferred 
stock  and  scrip  C.N.  &  W.  Ry.  Co.,  $3,835:  advances  and  securi  ties  sundry 
proprietary  companies,  $10,402,994. — V.  83,  p.  379. 

Denver  &  Rio  Grande  Railroad. 

{Report  for  Fiscal  Year  ending  June  .30  1906.) 

The  annual  report  has  been  issued  in  pamphlet  form  for 
the  year  ending  June  30  1906.  The  remarks  of  President  E. 
T.  Jeffery  will  be  found  in  full,  together  with  valuable  tables, 
on  pages  568  and  571  of  this  issue. 

The  comparative  statistics  below  have  been  compiled  for 
the  "Chronicle": 

Operations,  Earnings,   &c. 

1905-06.  1904-05.  1903-04.  1902-03. 

Average  miles  operated.  2,477  2,420  2,308  2.378 

Equipment — 

Loco.  (St.  &  nar.  gauge)  486  475  473  484 

aFr't  cars  (Stan,  gauge) .  10,287  10,005  10,077  9,682 

oFr't  cars  (nar.  gauge)  _-  3,708  3,853  3,979  4,123 

Pass,  cars  (Stan,  gauge) .  226  .226  222  210 

Pass,  cars  (nar.  gauge).  127  127  129  130 

a  Includes  maintenance  of  way  equipment. 

Operations — 

Rev.  pass,  carried.. No.      1,836,776        1,504,329  1,474,199        1,412,967 

Rev.  pass,  carried  1  mile  254,599,363  211,116,578  205,161,200   195,868.302 

Rate  per  pass,  per  mile.       1.81  cts.         1.91  cts.  1.93  cts.         1.95  cts. 

Rev.  fr't  carried  (tons).      8.539,471        7,166,838  5,960,992        6,766,675 

Rev.  fr't  car.  1  m.  (tons)  1078347,946   892,141,090  853,292,603   990.255,269 

Rate  per  ton  per  mile.- „        1.29  cts.          1.34  cts.  1.34  cts.          1.24  cts. 

Av.  rev.  tr.  load  (tons)  _                 220                   206  208                    206 

Earns,  per  fr't  tr.  mile- _              $2  85                $2  76  $2  78                $2  55 

Earns,  per  pass.  tr.  mile             $1  18               $1  08  $1  11               $l  06 

Earns,  per  mile  of  road-            $7,048              $7,038  $6,858              $7,277 

Earnings  from —  $  $  $  § 

Freight 13,943,556  11,932,420  11,398,104  12,281492 

Passengers 4,609,428  4,039,418  3,959,252  3,827,924 

^Miscellaneous 1,133,130  1,059,669  1,089,078  1,195,143 

Total  earnings 19,686,114     17,031,507     10,446,434      17,304,559 

Expenses  for — 

Maintenance  of  way 1,979,616  1,629,172  1,792,060  1,897,253 

Maint.  of  structures 435,737  369,322  382,767  396,211 

Maint.  of  equipment...  2,566,411  2,031,523  1,919,519  1,942.914 

Conduct'g  transportat'n  6.621,986  5,632,606  5,469,146  5,770.018 

Express  expenses 41,366  157.849 

General  expenses 500.423  506,338  453,586  465,604 

•Total .".-.    12,104,173      10,168,961      10,058,443      10,629,850 

P.  c.  of  exps.  toearns (61.49)  (59.71)  (61.16)  (61.42) 

Netearnings 7,581.942        6,862,546        6,387,991        6,674,709 


Receipts — 
Net  earnings.. 
Other   Income - 


Income  Account. 
190.5-06.  1904-05. 

$  $ 

7,581,942        0,862,546 
262,125  192,134 


1903-04. 

$ 
6,387,991 
214,345 


1902-0*. 
$ 

6,674,709 
209,717 


Total 

Disbursements — 

Interest  on  bonds 

Taxes  and  Insurance 

For  new  equipment. 

Dlv.  on  pf.  stk.  (5%) 

liencwal  fund 

(Charged   on   account   of 

betterments.  &c 

Mlscel.  and  rentals 


7,844,067        7,054,680        6,002,336        6,884,426 


3,191,907 

737,502 

1,000,000 

2,285,635 

120,000 

1 50 ,000 
202,185 


Total 7,687.229 

Surplus  .- 156,838 


3,182,573 
701,038 
150,000 

2,250,000 
120,000 

133,915 
178,017 

0,776,143 
a>8.537 


3,170,802 
671,470 

2 ,22b',66fj 
120,000 


3,083.404 
662.041 


185,651 

6,307,923 
234,413 


Balance  Sheet  June  30. 


1900. 
Assets —  $ 

Cost  of  road  and  structures 1 17 ,207 ,939 

Hlo  Grande  Western  stock 20 ,750 ,000 

Equipment 11 ,284 ,049 

Materials  and  supplies 1,245,908 

Traffic  balances. 231,722 

U.  S.  Government 69,825 

Agents  and  conductors 327,725 

Iridividuals  and  companies 1.238.983 

Bonds  In  the  treasury 2.500,967 

General  investments 2,373,520 

Securities  In  Trust  Co 9,768,064 

I-oans  and  bills  receivable 1,396,050 

Special  renewal  fund 334,938 

Miscellaneous   accounts 51,702 

Cash 2,404,570 


1905. 
$ 

115,025,832 

20,750,000 

11,434,649 

1,071,375 

151,458 

88,730 

217,787 

1,175,890 

2,126,966 

1,463,458 

9,768,004 

2,273,400 

335,452 

51,016 

3,082,975 


2.220,000 
120,000 

436,797 
176,420 

6,098,662 
18»  764 


1904. 

$ 

115,220,213 

20,750,000 

11,604,970 

1,092,024 

3,910 

105,286 

243,136 

1,151,955 

1,826,967 

1,463,457 

9,568,064 

2,155,000 

333.604 

115,980 

2,151,255 


Total 171 

Liabilities — 

Capital  stock,  common 38 

Capital  stock .  preferred 45 

Bonds  (see  'Ry.  &  Ind."  Section)...  78 

Bills  payable 

Renewal  fund 

Vouchers 

Pay-rolls 

Interest  on  bonds 1 

Equipment  renewal  fund 

Special  equipment  fund 1 

I nsurance ,  &c. ,  funds 

Accrued  taxes 

Miscellaneous 

Dividends 1 

Balance  to  profit  and  loss 3 


187,161  169,617,052  167,785,824 


,000,000 

,712.700 

.221,100 

5 ,000 

334,938 

603,141 

803,074 

,342.816 

249.080 

,000.000 

96,415 

302,048 

63,142 

,145,108 

,307,992 


38,000,000 
45,600,000 
77,971,100 
129,200 
335,452 
477,106 
697, 651 
,334,929 
220,892 


38,000,000 
44,400,000 
77,961,100 


1, 


129,634 

306,881 

49,197 

1,141,663 

3,223,347 


333.604 
419,063 
593,601 
1,320.261 
120.944 

"128,589 

259,484 

48.056 

1,110.963 

3,090.160 


Total 171,187,161  169,617,052  167,785,824 

— V.  81,p.  1723. 

Atlantic  Coast  Line  Co.  of  Connecticut 

{Balance  Sheet  of  June  30  1906.1 

This  company  owns  (as  of  Sept.  10  1906 — see  details  be- 
low) a  majority  of  the  capital  stock  of  the  Atlantic  Coast 
Line  RR.  Co.,  namely,  .'524,257,000  of  its  §48,537,600 
common  stock  and  .$1,009,300  of  its  .$1,596,600  preferred 
stock;  also  sundiy  other  securities  as  shown  below.  It  will 
be  noted  that  the  company  now  has  a  profit  and  loss  surplus 
of  $17,575,802. 

We  have  been  favored  with  the  balance  sheet  of  June  30 
1906,  which  we  compare  with  that  of  June  30  1905  and  that 
of  June  30  1904,  as  follows: 


Balance  Sheet. 


Assets — 
Securities  deposited  with  Safe  Deposit 

&  Trust  Co.  of  Baltimore 

Railroad  bonds 

Other  bonds ' 

Railroad  stocks 

Other  stocks 

Other  assets 

Bills  receivable 

Real  estate  and  bldg..  Wash.,  D.  C. 

Land   

Investment  renewal  rail  fund 

Deposits  for  interest  and  dividends.  . 

Cash 

Dividends  accrued 

Total 

Liahllilies — 
Capital  stock 

Amount  paid  on  subscriptions  to  $2,- 
100.000  new  stock,  bal.  due  Sept. 10 

Certificates  of  indetjteduess,  5% 

Certificates  of  indebtedness.  4% 

Debenture  cert,  of  indebt.,  4% 

Due  on  open  accounts 

Deposits  renewal  rail  fund 

Div.  on  stock  &  int.  on  ctfs.  unpaid- _ 
Profit  and  loss  surplus . 


Juneao  '06. 


Ju7ie  30 
$ 


05.  June  30  '04. 
S 


a 11, 500 

6528 

Cl,531 

(i24,194 

el  ,289 

/2,241, 

1,156 


268 

102 

59 

658 


,000 
,709 
,000 
,156 
,924 
872 
,558 
,000 
457 
,381 
,458 
,351 
,845 


11,500.000 
789,399 


11,500,000 
839,946 


23,147,497 

203,106 

6,034,824 

29,000 

75,000 

457 

258,603 


16,079,221 

203,106 

6,045,.),  1- 

29,000 

135,000 

457 

239,973 


78.961 
549,038 


118,304 
457,622 


43,666,711 

10,500,000 

1,072,950 

5,000,000 

5,000,000 

3,000,000 

1,075,000 

280,501 

162,458 

17,575,802 


42,665,884      35,648,201 
10,500,000      10,500,000 


5,000.000  5,000,000 

5,000,000  5,000,000 

3,000,000      

1,588,644  5,664,392 

269,713  259.063 


17,307,527    9,224,746 


Total 43,666,711      42,665,884      35.648,201 


Securities  Owned  June  30  1906. 

a  Seciirilies  Deposited. — With  Safe  Deposit   &  Trust  Co.  of  Baltimore, 
as  securit>-  for  $10,000,000  certificates  of  Indebtedness  of  1897-190«: 
Atlantic  Coast  Line  RR.  Co.   1st  con.  4%   bonds 

at  par $1.150 ,000 

Atlantic  Coast  Line  RR.  Co.  of  S.  C,  4%  bonds 

at  par 1 ,550 ,000 


Atlantic  Coast  Line  RR.  Co.  4%  certif.  at  par. 


Par. 
$81,600 
318,000 
285,000 


$50,000 
1,009,300 
27.100 


b  Railroad  Bottds 
South  Carolina  Pacific  Ry.  Co.  1st  6%. 

Col.  New.  &  Laur.  RR.  Co.  1st  3% 

North  Western  RR.  Co.  of  S.  C.  4%.. 

c  Other  Bonds — 

Dutton  Phosphate  Co.  at  par 

Other  phosphate  companies  at  par 

d  Railroad  Stocks — 

Wilson  &  Summerton  RR.  Co 

Atlantic  Coast  Line  RR.  Co.  5%  pref.. 
do  do  class    "A" 

do  do  common  .21,934,400   21,934,400 

do     do      '.>  paid  receipts  for  new  stk-    1,147.750      1.147,750 
Nashville  Chattanooga  &  St.  Louis  Ry.         30,000 

c  Other  Stocks — 

Old  Dominion  Steamship  Co $120,000 

Sundry  other  stoclis    Not  stated 

Westinghouse  Air  Brake  Co 20.000 

j  Other  Assets — 
Atlantic  Coast  Line  RR.  Co.  4%  certificates  at  par.   1,905,100 

Charleston  &  Western  Carolina  Ry.  securities 150,000 

Sundry  bonds  and  stocks 185,500 

Col.  Newb.  &  Laurens  5%  certificates 1,272 

— V.  81,  p.  725. 


8,800,000   $11,800,000 


8528,709 


SI. 581. 000 


$65,751 
201,958 
261,000 

$698,000 
833,000 

$50,000 
1,009,300 
27.100 


25,606   $24,194,156 


$150,000 

1.119,924 

20,000 


$1,289,924 


$2,241,872 
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Brooklyn  Rapid  Transit  Company. 

{Statement  for  Fiscal  Year  Ending  J  une  60  190G.) 
The  following  is  a  brief  comparative  statement  for  the  past 
four  years.     The  report  will  be  given  at  length  next  week. 

1005-0t>.  ll»04-05.  1U03-0-I.  IDOS-O.T. 

Gross  earnlues $18.7'J7.1'i'>3  $lt)..")8'>.,^>70  Jt4.l),^>()  501   $l.•i,.'..^7.Sl■l 

Operating   espcnses 10,J-J1,377        0,803,870        8.760,430        7.031,(l7l> 

Net  earnings $8,S5S.886 

Fixed  charges  &  taxes..     5,612,034 


$2,742,052 
580,343 


$6,781,709 
5,178,491 

$1,603,218 

453,286 


$6,190,122 
4,801,215 

$1,388,907 

383,706 


$5,626,735 
4,601,85  7 

$064,878 

208,481 


Balance    for    dlvliionds, 
bettcrm'ts  &  adilltlons 

Balance,  surplus $2,162,609     $1,149,933      $1,005,201  $756  397 

The  total  profit  and  loss  surplus  June  30  1905  was  S9S4  ,- 
723,  making,  with  the  balance  for  the  late  year,  §12,102,1)09 
as  above,  an  aggregate  of  S3, 147, 332,  from  which  were 
deducted  extra  appropriations  amounting  to  §1,071,770, 
viz.,  discount  on  bonds  sold,  S571.247;  contingent  reserve 
fund,  SoOO.OOO;  old  accounts  written  off,  $523;  leaving  a 
profit  and  loss  surplus  as  of  June  30  1906  of  $2,075,562. 
V.  83,p.  434.  370. 

American  Hide   &   Leather  Company. 

{Report  jor  Fiscal  Year  Ending  June  30  1906.) 

President  Thomas  W.  Hall  says  in  substance: 

The  surplus  profits  for  the  year,  after  charaliig:  repluccnunus.  ronowals 
and  repairs,  bad  and  doubtful  debts.  Interest  ancl  sinking:  funil  appropria- 
tion, amounted  to  $244,388.  The  bonds  In  tlie  hands  of  the  public  on 
June  30  1006  have  been  decreased  b>-  $21(1,000;  loans  have  Increased  $031,- 
457,  and  the  amount  owed  for  forelsn  exchanRe  trade  accounts,  wages.  &c., 
shows  a  decrease  of  $63,898  C^ost  of  property  has  Increased  $24,754.  as 
follows:  .-\dditlons.  Improvements  and  betterments,  $55,754;  less  proceeds 
of  .tales  of  property.  $31,000. 

Includlnc  cash  and  accrued  Interest,  the  sinking  fund  Investments 
amounted,  on  June  30  1906,  to  $1,122,155,  as  compared  with  Sil08,287  on 
June  30  1905  belnir  an  Increase  of  $213,808,  of  which  amount  $150,000 
(less  the  ditlerencc  between  par  and  cost  values)  has  been  charged  acalnst 
the  year's  prohts.  the  balance  being  accretions  to  the  fund.  In  view  of  the 
charge  against  the  profits,  the  chartered  accountants  deem  speclric  pro- 
vision for  depreciation  unnecessary.  The  bonds  hi  the  sinking  fund 
amounted  on  June  30  1906  to  $1,100,000,  as  compared  with  $890,000  on 
June  30  1905,  an  Increase  of  $210,000,  acquired  at  a  cost  of  $205,750  In 
cash.  This  Increase  In  bonds  Is  made  up  of  the  regular  annual  appropria- 
tion of  $150,000  bonds  and  of  $60,000  bonds  acquired  for  the  sinking  fund 
from  the  Interest  accumulations. 

Tlie  ln\entory  of  hides  and  skins,  leather  on  hand  and  In  process  of  manu- 
facture, and  general  supplies,  amounted  on  June  30  1906  to  $7,254,060,  as 
against  $0,506,627  on  June  30  1905,  an  Increase  of  $687,4;13.  Bills  and 
accounts  receivable  Increased  $72,693.  Bad  debts  have  been  w-ritten  off 
during  the  year  to  the  extent  of  $21,843.  The  reserve  for  doubtful  debts 
and  discounts  amounted  on  June  30  1900  to  $155,250.  Cash  on  hand 
June  30  1906,  $284,591,  shows  a  decrease  of  $103,521. 

The  total  current  assets  on  June  30  1906  amounted  to  $9,716,750; 
current  liabilities  were  $1,963,031;  net  current  assets  $7,753  719.  .A.S 
there  are  outstanding  In  the  hands  of  the  public  $7,425,000  bonds.  It  will 
be  seen  that  the  net  current  assets  more  than  equal  the  face  amount  of  the 
bonds,  leaving  the  entire  plant  and  good-will  standing  against  the  capital 
stock. 


Income  Account  of  Company  and  Its  Subsidiaries. 

1905-00.  1904-05. 

Trading  profits $1,178,487  $1,374,432 

Profit  on  bonds  purchased  for  sink- 

Ingfund.  &c 3.297  31,755 


1903-04. 
$1,169,325 

35,270 


Total $1,181,784      $1,406,187      $1,204,601 


$196,865 

26,784 
511,500 

28,180 
150,000 


Deduct — 

Replacements,  renewals  and  repairs.  $167,505  $190,291 
Bad  debts  and  reserve  for  doubtful 

debts 21,843  18,691 

Interest  on  bonds 511,500  511,500 

All  other  Interest 86,547  29,798 

Sinking  fund  appropriations 150,000  150,000 

Dividends  on  preferred  stock 2(1  %)  125 ,483  (2  %)  250 ,966 

Total $1,062,879      $1,151,245 

Balance,  stirplus  for  year $118,905         $254,942 

z  Includes  $130,000  paid  Aug.  15  1905  on  $13,000,000  preferred  stock 
less  $4,517  received  on  preferred  stock  held  in  trust 

Balance  Sheet  of  Company  and  Subsidiary  Companies  June  30. 

1906.  1905. 

$  $ 

,000,000    13,000,000 

,500,000    11,500,000 

.525,000      8,525,000 

170,500  170,500 


$913,330 
$291,272 


Assets — 
Cos',  of  prop's* 
Sinking  fund. 

Supplies 

Bills    &   accts. 

receivable^ 
Sundries 

claims,    &c. 
Insurance   un 

expired    

Cash 

Investments.. 


1906. 
$ 

26,483,282 
1,122,155 
7,254.060 


1905.       I 

26,458.528 
908 .287  i 
6,566,627, 


Liabilities — 
Pref.  shares  ..13 
Com.  shares..  11 
1st  M.6%  bds.a8 
Int.  accrued.. 
.c2,099.857   c2,018,878  I  Loans  and  blUs 

I      payable  ...    1,381,457         750,000 

14,224 1  Foreign  exch.       123,374         202,153 

iTrade   accts..       222,972         205,97.) 

67.199 1  Wages,    &C...  04,727  66.844 

388,112!.Slnk.  f.  1st  M.        908,287  702,496 

Miscellaneous.       213,868         205,791 

Surplus 1,212,002      1.003,097 


16,785 

61,457 
284,591 


Total 37,322,188   36,421,855 


Total 37,322,188    36,421,855 

a  Of  this,  $7,425,000  "held  by  public"  and  $1,100,000  In  sinking  fund. 
There  are  also  $475,000  bonds  In  treasury.  Of  the  $7,035,000  "bonds  held 
by  public"  $210,000  were  purchased  by  the  company  during  the  year 
190500  at  a  cost  of  $205,750  and  are  carried  among  the  assets  under 
"investments."  b  Including  4,517  shares  preferred  and  2,259  shares  com- 
mon stock  of  the  American  Hide  &  Leather  Co.  held  In  trust,  c  After  de- 
ducting reserve  of  $155,250  for  doubtful  debts  In  1905  and  $165,991  In  1904 
—V.  82,  p.  1214. 

Consolidated  Lithograph  Company. 
{Balance  Sheet  Dec.  31  1905.; 
The  combined  profits  of  the  controlled  properties  for  the 
year  1905  are  reported  as  $340,7.59. 

Balance  Sheet  Dec.  31  1005. 
Assets —  $         I     Liabilities —  $ 

Cash 3,609  Accounts  payable  _ 

OtTlce  furniture 1,218   Due  subsidiary  companles. 

l  nlted  Llth.  Co.  com  .stock  2,013.895   Kescrve  for  expenses 

V     '■  ^'  nPtK.Co.prct.stU.     609.000   Hills  payable 1,000,000 

M  Ptg.Co.com. stk.l,. 184  ,721     Bonds 2,046.000 

'I.  common  stock.     503,7.'i.''i   Bond  reserve 689,000 

iiLlth.Co.rom.sik.     802.282   C:apltal  stock 3,606,000 

APtg.Co.rom.stk.    951  ,o:i8   Prollt  and  loss 1,094 

;..&Ptg.Co.com.8tk.   177.961 , 

Courier  Co.  bond 500 .000  j 

Loan  to  Bubgldlar>'  cos 308,938 

Organization  expense 58,403! 


12 
,734 
500 


Total    7,435,400,      Total    7.435,400 

See  item  in  V.  83,  p.  495,  and  compare  V.  80,  p.  2222. 


American  Smelting  &  Refining  Co. 
{Report  jor  Fixcdl   Year  Ended  April  30  1906.) 
Tlie  text  of  tlie  report  will  be  given  another  week. 
The  comparative  tables  of  earnings,  income  account  and 
l)alance  siu>et  for  three  years  are  given  below. 
liesults  of  Operation. 

1904-05. 

$ 
10, .500,083 
878,048 
720,224 


1905-06. 
$ 

11,665,885 
828,582 
675.945 


learnings — — 

Ordinary  repairs  and  betterments 

Interest,  taxes  and  general  expenses. 

Total  deductions 1,504,527 

Xct  earnings 10,161,358 

Less:  Employees'  prollt-sharing  fund        449,204 

Total 9.712,154 

Xew  construction.  Improvements  and 

metal  stock  account a938,099 


1903-04. 
$ 

9,425.443 
818,141 
701,720 


1,007,872 

8,898.811 

216.815 

8,681,006 

1,063,084 


1,519,870 

7,905,573 

01.254 

7,814,319 

1,007,582 


Net    Income 

Dividend  on  preferred  stock 

Dividend  on  common  stock 


8.774,055        7,018,912        6,716,737 

3, .500, 000        3,500,000        3,500,000 

(6^)3.250 ,000  (5)  2 ,500 ,000 (2  )^ )  1 250000 


Total  dividends 

Surplus  for  year 

Surplus  previous  year. 


6,750,000 
2,024,055 
8,458,720 


Total  surplus 10,482,775 


6,(100,000 
1.018,012 
6,839,808 

8,458,720 


0  Does  not  Include  any  appropriation  to  metal  stock  account. 


Assets  and  Licibilltles  April 
1900. 
.Assets —  $ 

Property 86.845,671 

Investments (;4. 179, 915 

Metal  stocks 10,415,200 

.Material 1,114,893 

Cash 4,757,928 


30. 

1905. 

$ 

80,845,070 

«3, 082, 570 

10,418.543 

1,118.002 

4,036,649 


4,750,000 
1,906, 7*7 
4,873,071 

6,839,808 

!!         li 


1904. 
$ 

80,845.071 
1,080,306 

17,032,300 
1,224,688 
4,047.423 


Total 116,313,607  113,002,340  110,830,387 

LlahiUlies — 

Commonstock 50,000,000  50,000,000  50,000,000 

Preferred  stock 50,000,000  50,000.000  50.000,000 

Bonds    549,000  501,000  920,000 

.\et  current  liabilities 2,300,007  1,855,041  038,610 

Margins 2,020,865  2,120,979  2,431,069 


Proflt  and  loss  . 


10,482,775        8,458,720        6.839,808 


Total 116,313,007113 ,002 ,340    1 1 0 ,830 ,388 

a  Does  not  include  177,510  shares  American  Smelters'  Securities  Co., 
par  value  $17,751 .000.— V.  82,  p.  330. 

Associated  Merchants'  Company, 

{Report  for  the  Half-year  ending  Aug.  1    1906.) 

President  Jolin  Claflin  says: 

In  July  the  officers,  with  the  approval  of  Its  directors,  effected  a  consoli- 
dation of  Adams  Dry  Goods  Co.  and  H.  O'Neill  &  Co.  under  the  title 
O'.Xeill-Adams  Co.  The  Associated  Merchants  Co.  held  12,000  shares 
Adams  Dry  Goods  Co.  preferred  and  0,000  shares  Adams  Dry  Goods  Co. 
common  stock,  out  of  a  total  of  18,000  shares  preferred  and  18,000  shares 
common  stock.  It  held  all  the  securities  of  H.  O'Neill  &  Co.,  viz.,  $1,200,- 
000  debenture  bonds,  $1,200,000  Income  bonds  and  1,000  shares  capital 
stock.  O'Neill-Adams  Co.  has  Issued  $3,000,000  debenture  bonds,  $3,- 
000,000  Income  bonds  and  1,000  shares  capital  stock,  making  an  aggregate 
of  securities  identical  In  par  value  with  the  aggregate  of  the  securities  of 
the  combining  companies.  In  exchange  for  its  holdings  aforesaid  of  the 
securities  of  Adams  Dry  Goods  Co.  and  H.  O'Neill  &  Co.,  the  Associated 
Merchants'  Co.  has  accepted  and  now  owns  $2,400,000  debenture  bonds 
$2,000,000  Income  bonds  and  800  shares  capital  stock  of  O'Neill-Adams  Co. 

Inasmuch  as  the  O'Neill  plant  extends  from  20th  St.  to  21st  St.  on  6th 
Av.  and  the  Adams  plant  from  21st  St.  to  22d  St.,  O'Neill-Adams  Co.  has 
a  frontage  of  two  complete  blocks  on  0th  Av.,  with  buildings  convenient 
for  joint  management.  The  officers  expect  an  Increase  in  the  net  earnings 
of  the  companies  consolidated. 

Results  for  four  successive  half-years  have  been 


0  mos. 

to  Aug.  1 

1900. 

Net  earnings $695,835 

Dlv.  on  1st  pref.stk.      (3)183,783 
Dlv.  on  2d  pref.  stk.(3}^)  177,583 


6  mos. 

to  Feb.  1 

1900. 

$738,805 

(3)158,770 

(3  3^)177,572 


6  mos. 

to  Aua.  1 

1905. 

$003,557 

(2  51)110,487 

(3M)164,722 


6  mos. 
lo  Feb.  1 

1905. 

$568,600 
(2^^)125,371 
(33^)158,152 


For  com.  Stock.-  $334,409  $402,403 

Dividends  on  com    _  (4  >•<  1208,975    (4^4)257,200 

Remainder 

Surp.  brought  for' 


$319,348  $285,077 

(4)224,424    (3?i)188,264 


a$05,210 
1,287,660 


$145,257 
1,142,412 


(2$117,835 
1,024,576 


$96,813 
927,763 


Surplus 


-      $1,352,870        $1,287,669        $1,142,411         $1,024,576 

a  Including   $283    "adjustment    of   Interest    extinguished"    in    half-year 
ending  Aug.  1   1906  and  $22,913  in  half-year  ending  Aug.  1   1906. 

•    •    ■  Balance  Sheet  August  I  1906.  ^y 

Assets — 

Cash    $2 ,702 ,879 

45,001  shares  (out  of  90,000)  of  the  stock  of  H.  B.  Claflin  Co. 

(book  value,  July  1  1900,  $5,301,046) 6,000,000 

AH   the   primary  securities   of:     J.    McCreery    &   Co.,    N.    Y.; 

Stewart  &  Co.,  Bait.;  J.  N.  Adam  &  Co.,  BuIIalo,  and  $2,- 

400,000  debenture  bonds  of  0'.\'elll-Adams  Co.,  N.  Y. »,900,000 

Junior  securities,  yielding  more  than  10%   annual  Income  on 

$5 ,380 ,000 5 ,000 ,000 


Total $18,602 ,879 

Liabilities— 

First  preferred  capital  stock $6,1 14.000 

Second  preferred  capital  stock 5,073,800 

Common  capital  stock 0,002,200 

Surplus 1,352,879 


Total $18, 002 .879 

The  securities  owned  as  above  give  the  Associated  Merchants'  Co.  entire 
ownership  of  James  McCrcerv  <t  Co.,  Stewart  &  Co.  and  J.  N.  Adam  &  Co.; 
and  ownership  of  four-llfths  of  the  debenture  bonds,  two-thirds  of  the  In- 
come bonds  and  four-llfths  of  the  capital  stock  of  O'Neill-Adams  Co.  and 
four-llfths  of  the  common  stock  of  C.  C3.  Gunther's  Sons. — V.  83,   p.  »81,274 

International  Steam  Pump  Company, 
{Report  for  Fiscal  Year  Ending  March  31  1906.) 
The  report,  whicii  will  be  cited  fully  another  week,  permits 
the  follomng  comparison: 

1905.       I                                          1000.  1005. 

$          I      Deductions —            $  $      „ 

1,617,4351  Fund,  debt  ch'g's    302,140  $»4,400 

124,147|Pref.   dividends.     709.800  709,800 
Com.  dividends 800.507 


1900. 
ProfUa—  $ 

Opcrat'gpront8.2,255,312 
Other  Income. . .       68 ,077 


Total  Income. 2,323,389  1,741,5821 

Int.,  discount,  I 

&c    128,603  82,276 

Depreciation  . .  .     344,052  320,371  | 


-Xet  proflts. 
— V    83,  p. 


1,840,744 

31^6. 


1,332,035) 


Tot.  dedu'ns.. 1,101, 040  1,350,806 
Bal.  for  year. . sr. 747,795  dcf. 17,961 
Prev.    sur.    (less 

adjustments)  .1.281,392    2,200,993 

Tot.  sur.  Mch. 
I  31 2,020,187  1,852,032 


5(>2 
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Gauley  Coal  Land  Co.  (West  Virginia). 
{Balance  Sheet  Dec.  31  1905.) 


.1 
'"* Assets — "i 
Real  estate. 
Casli  &  debts  rcc. 
Other  assets, . 
Prortt  and  loss 


1905.  1904.^1 

$  ■      $         I     LiabiHtles— 

3,.516,782   3,504,14,1  Capital  stock 
342.992        169,109    "     " 

5,100       

175,346       300.373 


1905.  1904. 

$  $ 

.3,432,000  3,432,000 

Debt    --  2,045 

Accrued    dlvlds. 

pref.  stock...     608,220  539,580 


Total    4,040,220   3,973,625|       Total. 4,040,220    3.973,625 

•  Director-!  — Henry  h.  Illirclnson  Is  President,  C.  A.  Ellis  Treasurer. 
Robert  1''.  I'crUlns.  William  M.  MacBean,  G.  W.  R.  Matlieson . .) .  B.  Crozler, 
L.  J.  Williams  and  .J.  F.  Hill. 

The  company  was  incorporated  in  West  Virginia  in  Feb- 
ruary 1903,  and  acquired,  it  is  said,  some  160,000  acres  of 
fine  coal  and  lumber  lands  at  the  head  waters  of  the  Gauley 
River.  Of  the  stock  $1,1 11,000  is  understood  to  be  pre- 
ferred 6  per  cent  cumulative.  Office  of  President'  44  State 
Street,  Boston. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Arkansas  Valley  RR.  Co. — Sale. — See  Atchison  Topeka  & 
Santa  Fc  Ry.  below.  — V.  82,  p.  ,567. 

Atchison  Topeka  &  Santa  Fe  Ry. — Meeting  to  Approve 

Acquisitions. — The  shareholders  at  the  annual  meeting  on 

Oct.  25  will  vote  on  the  following  propositions: 

To  ratify  the  lease  to  this  company  of  the  Oakland  &  East  Side  RR.:  the 
lease  of  the  Western  Arizona  Railway;  the  purchase  of  the  stock  and  bonds 
of  the  Denver  Enid  &  Gulf  RR.  Co.:  the  purchase  of  the  stock  and  bonds  of 
the  Arkansas  Valley  RR.  Co.  and  the  construction  of  Its  railroad:  tlie  pur- 
chase of  the  stock  and  bonds  of  the  Holly  &  Swlnk  Railway  Co.  and  the 
construction  of  Its  railroad. 

Dividend  Prospects. — Action  on  the  semi-annual  dividend 
payable  Dec.  1  on  the  common  stock,  it  is  understood, will 
be  taken  at  the  usual  time — Oct.  3.  Wall  Street  is  quite 
generally  expecting  an  increase  in  the  rate  to  5%,  and  pos- 
sibly to  6%,  if  conditions  continue  favorable. — V.  83,  p. 
379,  322. 

Baltimore  &  Ohio  RR. — Sale  of  Portion  of  Pennsylvania 
Holdinrjs. — See  Pennsylvania  RR.  below. — V.  83,  p.  491,  93. 
^'  Brattleboro  (Vt.)  Street  Ry.— See  Twin  States  Gas  & 
Electric  Co.  on  page  499  of  last  week's  issue.  A  press  report 
from  Brattleboro,  Vt.,  on  March  22  said: 

The  time  expired  yesterday  for  the  acceptance  of  the  offers  of  the  New 
York  syndicate  for  the  stock  of  the  Brattleboro  Gaslight  Co.  and  the 
Brattleboro  Street  Railway  Co.,  and  acceptances  have  been  received  from 
all  but  20  of  the  2,000  shares  of  the  Gaslight  Company,  and  over  500  of  the 
555  shares  of  the  street  railway  company.  The  offer  for  the  gaslight  com- 
pany Is  par  for  both  stock  and  bonds  amounting  to  $200,000,  and  for  the 
street  railway  company  full  payment  of  the  bonds  and  25  cents  on  the 
dollar  for  the  stock.  Th  s  Is  the  tenth  property  electric  and  gas,  this  syn- 
dicate has  taken  up  In  the  last  few  years.  (The  stock  of  the  Brattleboro 
Gas  Light  Co.  was  recently  reported  as  $92,000,  annual  dividend  rate  6%; 
6%  bonds  due  1907.  1917  and  1923,  $92,000.  Brattleboro  Street  Ry., 
miles  of  track.  5:  stock  issued,  $55,500;  funded  debt,  $25,000.) 

Buffalo  Bradford  &  Kane  RR.~ Abandoned. —The  "Pitts- 
burgh Dispatch"  of  Aug.  31  saj's: 

The  company  will  run  its  last  train  on  its  narrow-gauge  line  between 
Bradford  and  Mt.  .Jewett.  Pa.,  {36>2  miles)  to-day  The  road  will  be 
"scrapped" — that  is,  sold  for  scrap  iron — between  those  points  after  being 
abandoned.  S.  S  BuUis.  President  and  owner,  has  such  extensive  interests 
that  it  has  been  found  wise  to  quit  operating  this  road,  which  has  fulfilled 
the  purpose  for  which  it  was  built.  The  road  was  formerly  the  Bradford 
Bordell  &  Kinzua. — V.  80,  p.  1174. 

Chattanooga  (Tenn.)  Railways. — Listed  in  Louisville  and 
Columbus. — The  $2,000,000  first  consolidated  5%  bonds, 
$1,000,000  5%  preferred  stock  and  $2,000,000  common 
stock  have  been  listed  on  the  Louisville,  Ky.,  and  Columbus, 
Ohio,  stock  exchanges.— V.  82,  p.  867,  803. 

Chicago  &  Milwaukee  Electric  RR. — New  Line  Open. — The 

first  through  train  was  run  from  Evanston,  111.,  to  Racine, 

Wis.,  on  Sept.   1,  the  distance,  50  miles,  being  covered  in 

about  2  hours  and  15  minutes.  "Milwaukee  Wisconsin"  saj's: 

By  the  early  part  of  next  year,  or  about  the  time  that  the  Milwaukee- 
Northern  (Electric)  Railway  Co.  puts  its  lines  Into  operation  between  Mil- 
waukee and  Fond  du  Lac,  Oshkosh  and  Fort  Washington  and  Intermediate 
Eolnts,  via  Cedarburg,  the  Chicago  &  Milwaukee  Electric  Railway  Co.  will 
e  carrying  passengers  to  and  from  the  cities  to  the  south  of  Milwaukee  as 
far  as  Chicago.  (The  Milwaukee  Nortliern  Ry  is  an  independent  enter- 
prise, with  .1.  M.fSaemann  of  Sheboygan  as  President;  W.  A.  Comstock  of 
Detroit,  Secretary,  and  H.  A.  Haigh,  Detroit.  Treasurer.  The  road  will 
Include  about  112  miles  of  track.) — V.  82,  p.  1099. 

Citizens'  Railway  &  Light  Co.  of  Fort  Worth. — Consolida- 
tion.— This  company  was  incorporated  under  the  laws  of 
Texas  on  -A.ug.  28  with  $1,000,000  authorized  capital  stock 
to  take  over  the  Citizens'  Light  &  Power  Co.,  the  Arlington 
Heights  Street  Ry.  and  the  Fort  Worth  &  Rosen  Heights 
Street  Ry.,  which  were  recently  purchased  by  a  syndicate 
headed  by  Cleveland  interests.  Warren  Bicknell  of  Cleve- 
land is  President  of  the  new  company.  The  incorporators 
are: 

Warren  Bicknell,  .T.  F.  Harper,  J.  R.  Nutt  and  E.  W.  Christy  of  Cleve- 
land; W.  O.  Allen  of  Fostoria;  Carey  B.  Close  of  Toledo;  George  E,  White, 
Sam  Rosen,  C.  E.  Montgo  of  Fort  Worth. — V.  83,  p.  435. 

Denver  Enid  &  Gulf  RR.  Co. — Sale. — See  Atchison  Topeka 
&  Santa  Fe  Ry.  above. — V.  82,  p.  99. 

Evansville  &  Terre  Haute  RR. — Common  Stock  Dividend. — 
A  dividend  of  4%  on  the  common  stock  has  been  declared, 
payable  Nov.  1  to  stockholders  of  record  Sept.  15,  being  the 
first  dividend  paid  on  that  stock  since  May  1901.  The 
regular  annual  dividend  of  5%  on  the  preferred  stock  was 
also  declared,  payable  in  two  installments,  viz.:  2i/^%  on 
Oct.  15  1906  and  23^%  on  April  15  1907  to  holders  of  record 
on  Sept.  15  1906.     Dividend  record: 

DIVID'S.— r92.  '93.  "94.  '95.  '96.   '97.  '98.  '99.  '00.  '01.  '02  to  '05.  1906 

Com.  stock.  ^  7a    7H&-.      --      --      --      --       2        3  IH         None.  4 

Pref.  stock.J  .._._..-       1        1        2       43^5  5        5  yearly.      5 
a  Also  5%  In  bonds.     6  Also  scrip  dividend. 


The  dividend  of  4%  on  the  $3,987,383  common  stock, 
just  declared,  calls  for  $159,495.— V.  81,  p.  1242. 

Indianapolis  &  Louisville  Traction  Co. — Prospectus. — A 
hand.sorri'ly  iJlusiraU'd  nrospectus  has  b'cn  i.ssued  from  the 
Chicago  office,  First  National  Bank  Building.  Compare 
V.  S3,  p.  1.55. 

Indianapolis  &  Western  Traction  Co. — New  Line  Open. — 
A  trial  trip  over  the  new  line  to  Danville,  20  miles,  was  made 
on  Aug.  29  in  55  minutes  with  7  stops.  Regular  service 
was  to  bo  established  on  Sept.  1,  the  cars  using  the  Traction- 
Terminal  station   in  Inrlianapolis. — V.  81,  p.   975. 

Interurban  Railv/ay  &  Terminal  Co. — Lease  of  Cincinnati 
&  Eastern  Branch. — See  Union  Gas  &  Electric  Co.,  Cincin- 
nati, under  "Industrials"  below.— V.  79,  p.  24.56. 

Janesville   &   Madison    (Electric)   Ry. — New  Name. — See 

Janesvilie   Traction    Co.    abf)\<-. 

Janesville    (Wis.)  Traction  Co. — New  Name. — This  Wis- 

cons'n  corporation  on  Aug.  29  tiled  an  amendment  changing 

its  name  to  the  .Jane.sville  &  Madison  Railway  Co. 

At  last  accounts  owned  7  miles  of  track  capitalized  as  follows:  Stock 
authorized,  $125,000;  Issued,  $50,000;  first  mortgage  6%  bonds,  all  out- 
standing, 575,000.  dated  Oct.  1  1892  and  due  1912;  trustee,  Finance  Co. 
of  Pennsylvania. 

Los  Angeles  &  San  Diego  Beach  (Electric)  Railway. — 

Mortgage.—  .\   pre.ss   dispatch   from   San    Diego   on   Aug.    11 

announced  the  filing  of  a  mortgage  to  the  Los  Angeles  Tru.st 

Co.,  as  trustee,  to  secure  the  payment  of  $706,000  40-year 

first  mortgage  gold  bonds. 

The  company  was  incorporated  early  In  the  year  under  the  laws  of  Cali- 
fornia with  $(),000,000  of  authorized  capital  stock  In  shares  of  $100  each, 
and  purchased  the  various  railway  lines  In  which  E.  S.  Babcock  of  San  Diego 
was  interested  for  sums  aggregating  $546,000,  "payment  being  made  la 
shares  and  first  mortgage  bonds,"  viz.:  The  San  Diego  Oldtown  &  Pacific 
Beach  RR.  lor  8250,000,  the  San  Diego  Pacific  Beach  &  La  .Joila  RR.  for 
$131,000  and  the  road  operated  by  Mr.  Babcock  on  Arctic.  C  and  6th  streets, 
&c.,  for  $105,000.  The  articles  of  incorporation.  It  Is  said,  provide  for 
the  building  of  a  line  along  the  coast  from  Los  Angeles  to  La  Jolla,  for  the 
aforesaid  acquisitions  and  the  purchase  of  the  National  City  &  Otay  RR.; 
but  this  last-named  property  was  recently  reported  unofficially  as  sold  to 
the  Spreckels  interests  (V.  83,  p.  380).  Directors:  E.  S.  Babcock,  A.  E. 
Babcock   R.  B.  Talbot   A.  E.  Lillicrap  and  James  Strout. 

Mexican  Central  Ry. — Bonds  Called. — Equipment  and 
collateral  5%  gold  bonds,  second  series,  to  the  amount  of 
$50,000,  will  be  paid  at  par  and  interest  at  either  the  Old 
Colony  Trust  Co.  of  Boston,  Manhattan  Trust  Co.,  New  York, 
or  Glyn,  Mills,  Currie  &  Co.,  67  Lombard  St.,  London,  E.  C, 
on  or  after  Oct.   1   1905.— V.  83    p.   155. 

Missouri  Kansas  &  Texas  Ry. — Final  Installment  Called. — 
The  holders  of  subscription  receipts  for  general  mortgage 
4}/2%  sinking  fund  gold  bonds  are  notified  that  the  final 
installment  of  the  purchase  price  of  the  bonds,  viz.:  S295  12 
per  bond,  including  adjustment  of  interest,  is  dvie  and  pay- 
able Sept.  12  1906  at  the  office,  49  Wall  St.  Definitive 
bonds  will  be  delivered  against  S'abscription  receipts  upon 
which  all  the  installments  have  been  paid.  Compare  V.  82 
p.    218,   334,   568,   692. 

Proposed  New  Mortgage. — A  press  despatch  dated  Aug.  29 
states  that  the  Texas  Railroad  Commission  has  denied  the 
application  to  issue  $1,000,000  bonds  on  the  Dallas-Denton 
division.     Compare  V.  83,  p.  435,  376. 

Morelia  &  Tacambaro  Ry. — Construction. — This  company 
will  have  completed  by  Nov.  1  the  fiist  section  of  55  miles 
from  Irapuato,  State  of  Guanajuato,  Mexico,  a  citj'  on  the 
Mexican  Central  Ry.  south  to  the  citj^  of  Puruandiro.  The 
road,  which  is  projected  further  south  to  Ario,  will  have  a 
total  length  of  225  miles,  including  25  miles  of  side  tracks. 

The  Mexican  Government  has  granted  concessions,  giving  rights  of  way 
and  terminals,  and  exemption  for  five  years  from  import  duties  on  con- 
struction materials.  The  State  of  Michoacan  agrees  to  pay  $30,000  Mexican 
currency  for  each  10  kilometers  built  in  the  State,  equivalent  to  about 
$4,800  Mexican  currency  per  mile.  The  concessions  also  give  exemption 
from  Federal  and  State  taxation  with  exception  of  stamp  tax  for  15  years. 

The  company  was  Incorporated  under  the  laws  of  New  Jersey  with 
$6,000,000  of  authorized  capital  stock  and  in  1903  made  a  mortgage  to 
the  United  States  Mortgage  &  Trust  Co.,  as  trustee,  to  secure  an  issue  of 
$5,000,000  first  mortgage  5%  40-year  gold  bonds  limited  to  $22,222  22 
per  mile  of  road  completed  and  equipped;  on  the  first  section  of  55  miles 
$1,200,000  bonds  have  been  Issued.  A.  J.  Peyton  &  Co.,  of  111  Broadway, 
New  York,  are  the  financial  representatives  of  the  enterprise.  Edson  J. 
Chamberlin,  formerly  General  Manager  of  the  Canada  Atlantic,  is  President; 
Gilbert  E.  Fauquier,  of  the  Pacific  Construction  Co.  of  Ottawa,  Is  Vice- 
President  and  General  Manager;  Jacob  L.  Greatslnger,  former  President  of 
the  Brooklyn  Rapid  Transit  Co.,  Is  Second  Vice-President.  See  further 
details  In  V.  81,  p.  726. 

Norfolk  &  Western  Ry. — Sale  of  Portion  of  Pennsylvania 
Holdings. — See  Pennsylvania  RR.  below. — V.  83,  p.  435, 
3S0. 

Northwestern  Elevated  RR.  of  Chicago. — Listed  in  Chicago. 
— The  $17,000,000  first  mortgage  4%  bonds  have  been  placed 
on  the  regular  list  of  the  Chicago  Stock  Excha-nge. — V.  83, 
p.  436. 

Oakland  &  East  Side  RR. — Lease. — See  Atchison  Topeka 
&  Santa  Fe  Ry.  above.— V.  75,  p.  1254. 

Pennsylvania  RR. — Sale  of  Half  of  B.  &  0.  and  N^or- 
folk  ct-  Western  Holdings. — It  was  officiallj^  announced  on 
Sept.  3  that  the  company  had  sold  one-half  of  its  share- 
holdings in  the  Baltimore  &  Ohio  and  the  Norfolk  &  Western 
railroads  to  Kuhn,  Loeb  &  Co.,  of  New  York.  A  supple- 
mentary statement  given  out  on  Sept.  4  made  known  the 
fact  that  the  sale  included  about  400,000  shares  of  Baltimore 
&  Ohio  stock  and  about  160,000  shares  of  Norfolk  &  Western, 
thus  reducing  the  aggregate  holdings  of  the  Pennsylvania 
system  to  about  20%  in  each  of  said  companies.  Philadel- 
phia advices  further  state  that  the  management  has  under 
consideration  the  sale  of  the  remaining  stock  of  the  two 
roads  as  well  as  the  stock  of  the  Chesapeake  &  Ohio  Ry.  Co., 
owned  by   Penns3^1vania  interests. 

The  statement  of  Sept.  3  says: 
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The  Peuusylvanla  HK.SCo.  aunouiu'i's  tluiti.lt  has  sold  a  uait  of  Us 
Uoldlnirs  of  Haltlinore  &  Dhio  and  Norfolk  &  W  cstciii  shares,  'riu'si-  slocUs 
were  iiurcha^od  sonu-  six  yoars  aco  for  thu  puiposo  of  cstabllsliliitf  such 
rt-latlons  with  the  nuitiairfim-ms  of  those  viroportlcs  lus  would  liuiliic  thi'in 
to  Join  the  I'enusylvanla  Kit.  Co.  In  an  olTon  to  do  away  with  seciet  rebates 


I  urefercnees,  all  of  which   wius  set   forth  In  the  annual   rcnorl  of  the 
directors  of  the  I'eun.sylyanla  UU.  Co.  to  the  shareholders  lu  March  1 


and 

dire --  -  ,  ,-.  , 

CCpniparo  }  ■  J^''  Pi.i'J'^V.'i 

ent 
Into 


lUOO. 


The   desired   result    havlnfi:   been   fully   realized,   and   the   nianacenient 
tertaliilnir  no  fears  that  the  railroads  of  the  country  will  ever  fall  back 
to  the  old  practices,  the  directors  of  the  company  liad  thought  It  wise 
to  reduce  Its  ownership  In  these  companies,  which  had  been  done  by  scllliiK 
approximately  one  half  of  Its  tioldlnirs  to  Messrs.   Kuhn.  I.oeb  A  Vo.     On 


account  of  the  allegation,  reiieatcdiy  made,  that  the  (oinjiany  wits  seeking 
to  control  the  tidewater  bituminous  coal  iralUc,  the  dlnciors  had  taken 
this  action  In  deference  to  the  i)resent  state  of  public  opinion  upon  such 
matters  although  there  was  no  foundation  for  the  charge,  and  altliouirh  It 
was  conildently  believed  that  the  company  was  entirely  within  Its  legal 
rights  In  purchasing  and  holding  these  stocks. 

It  is  supposed  that  the  compauj^  roaUzod  about  $50,000,000 
from  the  sale  of  the  sharts  now  marketed.  The  profit  on 
the  ptireliase  price  is  variously  figured  from  $12,000,000  to 
$20,000,000.  The  proceeiis  of  the  sale,  it  is  believed,  will 
be  used  on  account  of  the  capital  requirements  of  the  next 
two  yea-.s,  which,  it  is  remembered,  include  the  payment 
of  $50,000,000  43..%  notes  of  the  Pennsylvania  Company 
due  Nov.  1  1907  and  $-10,000,000  to  complete  the  New  York 
terminals  (compare  President  Cassatt's  statement  in  V.  82, 
p.  143S).  The  "New  York  News  Bureau"  saj's:  "Opinion 
is  divided  as  to  whether  the  banking  firm  has  disposed  of 
the  stocks  in  the  open  market,  translerred  them  to  friendly 
interests  or  still  has  a  goodly  part  of  the  shares  to  sell."  The 
'•Philadelphia  News  Bureau"  states  that  "it  is  thought  by 
many  that  the  Pennsylvania  stockholders  will  be  given  an 
extra  dividend  of  say  2%  out  of  these  extraordinary  profits." 

The  holdings  of  the  Pennsyh^ania  system  in  the  stocks 
named  as  reported  Dee.  ol  1905  is  shown  below.  It  should 
be  noted,  however,  that  of  the  stocks  owned,  including  the 
$42,900,000  common  stock  of  the  Baltimore  &  Ohio  (since 
presumably  increased  to  $53,007,000  by  the  right  to  sub- 
scribe in  April  last  to  new  common  at  par  to  extent  of  15% 
of  total  stock  held),  large  blocks  were  on  deposit  as  part 
collateral  under  the  collateral  trust  agreements  of  the  Penn- 
sylvania Company  (the  collateral  for  the  recent  French 
loan  of  $50,000,000  has  never  been  made  public). 

Holdinas  of  Baltimore  &  Ohio  Slock  bu  Pennsulvania  System  as  reported 

Dec.  31  1905. 

Preferred-  Common. 

Held  by  Pennsylvania  Railroad  Co $21,480  000     $30,293,300 

Held  by  Pennsylvania  Company 5,000,000  11,044,600 

Held  by  Northern  Central 1,000,000  781,500 

Held  by  Philadelphia  Ualtlmore  &  Washington..     1.000.000  781.500 


Total $28,480,000     $42,900,900 

Total  amount  known  to  be  pledsred  July  1 
1906  under  collateral  trust  deeds  of  Penn- 
sylvania Company $4,500,000     $16,500,000 

Total  stock  listed  on  New  York  Stock  Exchange 

Dec.  31  1905 - ..$59,973,800   $124,531,000 

Holdinas  of  Xorfolk  &   Western  Stock  by  Pennsylvania  System  as  reported 

Dec.  31  1905. 

Preferred.  Common. 

Held  by  Pennsylvania  Railroad $5,500,000     $20,330,000 

Held  by  Pennsylvania  Conjpany 5,000,000  1,500.000 

Held  by  Nonhem  Central  Ry 500,000         1,000,000 

Total .- ..$11 ,000 ,000     $22 ,830 ,000 

Total  amount  known  to  be  pledged  July  1 
1906  under  collateral  trust  deeds  of  Penn- 
sylvania Company     $10,000,000     $11,500,000 

Total  stock  listed  on  New  York  Stock  Exchange 

Dec.  31  1905 $23,000,000     $66,000,000 

BaiHmore  <t  Ohio  and  Norfolk  <t  Western  shares  known  to  be  pledged  July  1  1900. 

At  Part  Collateral  for       Issue.  — Baltimore  <i  Ohio —  — Norfolk  <(:  Western. — 

Pennsylvania  Co.         Due.  Preferred      Common.        Preferred       Common. 

$50,000,000  4H7o. 

dated    190« Nov  1  1907    $6,500,000  $5,500,000  $11,500,000 

$14,664,000  3H%. 

d-ited   1901.. 1906-1916  $4,500,000   4,500.000 

$20,000,000   4%.  da- 
ted  1906 1921-1931     10,000.000      -      -. 


Total $4.500  000  $16,500  000  $10,000,000  $11,500,000 

As  illustrating  the  current  calculations  of  the  company's 

supposed   profits,    the   following   is   given   from   the   "Wall 

Street  Journal"  of  Sept.  4,  the  division  of  the  shares  sold 

into  common  and  preferred  being,  of  coviise,  arbitrary: 

Estimating  that  the  Penn.sylvania  paid  averase  prices  of  85  and  90  for 
Baltimore  4  Ohio  preferred  and  common,  and  75  and  45  for  Norfolk  & 
Western  preferred  and  common,  the  cost  price  and  present  market  value 
of  the  stocks  sold  work  out  as  shown  In  the  table  below.  It  Is  to  be  remem- 
bered that  the  stocks  sold  are  only  half  of  each  class  In  the  Pennsylvania 
treas'tiry. 

Estimated  Present 

„     .   „  Par  SoUt.  Cost.  Value.  Profit. 

B.  &  O.  preferred -..$15. 000 .000     $12,750,000     $13  950.000       $1,200,000 
B    &  O.  common  ...    25.000.000        22.500,000        30,000,000  7,500.000 

N.  &  W.  preferred..      3.650.000  2.737.500  3.494,000  756.500 

.V.  &  W.  common  ..    12.350.000  5.557,500        11,642.500  6,085,000 

Total $56,000,000      $43,545,000      $50,086,500      $15,541,500 

The  "Money  Market  Review"  of  London  on  Aug.  25  says 
it  is  reported  that  negotiations  have  actually  been  entered 
upon  for  introducing  the  stocks  and  bonds  of  the  B.  &  O. 
on  the  French  market,  a  move  which  .seems  not  unlikely  in 
vifw  r.f  the  aforosaid  sale. — V.  83,  p.  436,  324. 

Philadelphia  Rapid  Transit  Co. — Annual  Meeting. — At  the 

ami  :al  iiKctMig  !o  be  h(  id  Sept.  19  the  shareholders  will  be 

a.ski  d  10  vf)ic  on  the  following  propositions: 

a  The  ratineatlon  of  the  action  of  the  directors  In  the  relinquishing  of 
certain  'rnn'-hlK.-!  [rrantpfl  to  the  .Markrt  'Street  Rlovaffl  Pas"!encer  Hy.  Co., 
w!  '  by  the  pi.  ,  -It  Co. 

I'-l  with  '  postponing  the 

la  .  of  the  iiislt  Street   Uy. 

Co.   ur  •,:  .-.u  >iars.  In  ac<:oi,liiiic<:  wlili  Act  of  May  3  lUDS  and 

the  Or  ;'  .luiic  a    iDOfl.      iv.  82.  p.   870.  003.) 

^  <■  \  ■ntrai-t  wuh  respect  to  the  removal  of  tracks  on  21st  St. 

D'-  .1  .Si.  arifl  Cnllowhill  St- 

the    Darhy    .\I<<lia    &  Chcuter  St.  Ry.  Co.  for  909  years  from 

J'l    .  v.    S.t,    p.    .TK    ) 

'  H<i  action  of  ttie  directors  In  agreeing  to  contribute  $400,000 

towar:  rji;  ^rade  no^ilnirs  on  the  \\x\f'.  of  I  he  Philadelphia  &  Head- 

ing   R,      L  .      «2.    p,    2H1:     V.    81".    p.    870). — V.    83.    p.    324,   38. 

St.  Joseph  &  Grand  Island  Ry. — Rcporl. — The  results  for 
the  year  ending  June  30  were: 


Springfield  South  Charleston  Washington  Court  House  & 
GhiUicothe  Traction  Co. — ISiuius  oj  Lomtt<. — A  puss  dispatch 
from  iSpriiiglieM,  O.,  on  July  29  slatts  that  MasUi-  Commis- 
sioner Cieoige  lie  ard  of  tliat  city,  in  his  n  port  filed  on  July 
28,  held  that  $;)00,000  of  the  company's  bonds  were  iihgal 
for  the  reason  that  no  certificate  of  the  increase  in  capital 
stock  had  been  filed  with  the  Secretary  of  Slate ;  also  that  the 
bonds  in  the  hands  of  several  banks,  secured  by  mortgage  to 
the  Ohio  Trust  Co.,  created  no  lien^onjhe  property. — V.  82, 
p.  871.  ..  i  

Toledo  &  Western  (Electric)  Ry.— Plan  to  Sell  Stock  Fails. 
— The  effort  to  obtain  the  deposit  of  the  entire  capital  stock 
for  tiie  purpose  of  selling  it  to  the  J.  R.  Nutt  syndicate  hav- 
ing failetl,  the  committee,  consisting  of  W.  L.  Hayes,  C.  M. 
Stone  and  G.  K.  CoUings,  has  extended  the  time  for  the  de- 
posit of  stock  with  the  City  Savings  &  Trust  Co.  of  Cleve- 
land, as  depositary,  until  and  iiieluding  Sept.  7,  and  has  ad- 
dressed a  circular  letter  to  the  stockholders,  saying: 

The  stockholders'  committee  will  use  their  best  endeavors  to  arrange  for 
the  sale  of  the  deposited  stock  In  connection  with  the  sale  of  tli'!  property 
or  the  equity  therein  upon  foreclosure  or  otherwise,  or  In  case  of  llielr  fail- 
ure so  to  do,  will  use  their  best  endeavors  to  secure  a  participation  In  any 
reorganization  which  the  purchasers  at  such  sale  shall  effect. — V.  83,  p.  493, 
156. 

United  Railroads  of  San  Francisco. — Strike  Off. — The 
executivejcommittee  of  the  local  Car-men's  Union  on  Wednes- 
day evening  declared  off  the  strik  ebegun  last  week.  Presi- 
dent Mahon  of  the  National  Car-men's  Union  having  decided 
that  the  local  union  had  violated  the  rules  in  refusing  arbi- 
tration. The  carmen  at  once  reported  for  duty  and  cars 
began  to  run  that  evening.  The  strike  of  the  line  men, 
electricians,  firemen  and  construction  workers,  which  had 
lasted  for  u])ward  of  a  month,  came  to  an  end  at  the  same 
time.  President  Calhoun  has  consented  to  the  appointment 
of  an  arbitration  committee  to  pass  upon  the  demands  of 
the  carmen  for  $3  a  day  of  eight  hours.  Compare  V.  83, 
p.  493. 

Earnings. — The  gross  earnings  for  the  first  25  days  of 
August  1906  were  $425,000,  against  $481,000  for  the  cor- 
responding period  in  1905.  This  year  375  cars  were  oper- 
ated, against    575  to  600  in    1905.— V.  83,  p,  493. 

United  Railways  &  Electric  Co.  of  Baltimore. — Deposits. — 
The  time  for  the  deposits  of  income  bonds  under  the  refund- 
ing plan  expired  on  Sept.  1.  The  deposits,  it  is  announced, 
aggregated  morethan  $13,000,000  of  the  authorized  issue 
of  $14,000,000.      Compare  V.  83,  p.  156,  215,  324,  381,  493. 

United  Railways,  Portland,  Ore. — Change  in  Control  of 
New  Project. — The  C.  E.  Loss  Co.  of  San  Francisco,  builders 
of  the  Ocean  Shore  Ry.  of  California  (V.  82,  p.  162),  and 
associates,  on  July  5  closed  a  deal  for  the  purchase  of  some 
92%  of  this  company's  stock  (said  to  be  $3,000,000)  for  a 
sum  reported  as  about  $500,000,  the  remaining  8%  of  the 
stock  being  held  by  President  J.  Whyte  Evans,  W'.  T.  Muir 
and  J.  B.  Y'eon.  The  purchase  includes  the  lease  of  the 
Chamber  of  Commerce  Building  in  Portland.  The  company 
on  March  15  1906  obtained  a  franchise  from  the  City  Council 
of  Portland,  and  has  asked  for  bids  on  the  construction  of 
its  city  line,  the  cost  of  which,  it  is  reported,  will  be  at  least 
$750,000.  A  bond  of  $100,000  for  the  carrying  out  of  the 
terms  of  the  company's  ordinance  was  filed  with  the  city 
on  July  5. 

Wheeling  (West  Va.)  Traction  Co. — Proposed  Guaranty. — 
In  Wheeling  on  Sept.  4  John  A.  Howard,  a  minority  stock 
holder,  applied  for  an  injunction  restraining  the  company 
from  guaranteeing  bonds  in  the  amount  of  $1,000,000  to  be 
issued  by  the  Wheeling  &  Western  and  the  Bellaire  &  South- 
eastern railroads.  The  company  has  agreed  to  refrain  from 
proceeding  with  its  plan  pending  the  filing  of  briefs. — V. 
81,  p.  18.50. 


Year—  Hrost. 

1903-04 $15.11. 9.13 

190405 1  299  031 

— V.    81.    p.    1372. 


Net.         Int.  A  taxes.    Bal.tur. 

$454,450  $246,280  $208,104 

304.034  253.880  •    •        48  148 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Allis-Chalmers  Co. — Annual  Meeting. — The  annual  meet- 
ing w-as  held  on  Thursday,  more  than  65%  of  the  capital 
stock  being  represented.  The  annual  report  was  read  and 
supplemented  by  a  verbal  statement  from  President  White- 
side regarding  the  prospects  of  the  company's  business, 
which  he  considers  promising.  President  Whiteside  was 
added  to  the  board,  otherwise  unchanged,  and  a  vote  was 
passed  assuring  him  of  the  <  crdial  support  of  the  stockhold- 
ers. The  meeting  was  entirely  harmonious.  The  pam- 
phlet report,  which  will  be  cited  fully  in  the  "Chronicle" 
another  week,  is    about    to   be  mailed,  the  delay  in  its  ap- 

gearance    being    due    to    the    absence   of   the  President   in 
lurope  on  the  company's  business. — V.  83,  p.  437,  325. 

American  Car  &  Fotmdry  Co. — Earnings. — The  not  earn- 
ings for  the  three  months  eneliiig  July  31  1906  were  $1,657,- 
054,  contrasting  with  $625,311  for  the  quarter  ending  July  31 
1905.  The  directors  on  Sept.  5  declared  preferred  dividend 
No.  30,  1H%,  pavable  Oct.  1  1906  to  holders  of  record 
Sept.  11,  calling  fe)r$.525,000.— V.  83,  p.  97. 

American  Hide  &  Leather  Co. — .Vcw  Director. — Carl  A. 
de  Gersdorff  e.f  the  law  firm  of  Guthrie,  Cravafh  &  Hender- 
son, has  been  elected  a  director  to  fill  a  vacancy. 

Report. — See  a  previous  page. — V.  82,  p.  1214. 

American  Pneumatic  Service  Co.,  Boston. — New  Slock — 
Option.— T\\(i  sharelioldens  on  Sept.  4  voted  to  increa.se  the 
preferred  stock   (5%  non-cumulative)  from  $5,000,000   (all 
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outstanding)  to  $7,000,000;  the  authorized  common  stock  is 
$10,000,000,  of  which  $1 ,709,300  is  in  the  treasury.  All 
shareholders  of  rccfjrd  Sept.  1.5  are  offered  the  right  to  sub- 
scribe on  or  before  Sept.  25  for  $1,320,000  common  stock 
and  $1,329,000  ])referred  stock,  on  tlie  ba.sis  of  $40  for  one 
share  ($50)  of  jjreferred  stock,  accompanied  by  one  share 
($50)  of  common  stock  as  bonus,  for  each  ten  shares  of  their 
respective  holdings.  Subscriptions  are  payable  $10  on  sub- 
scription and  the  remainder  in  three  installments  of  $10  each 
on  or  before  Dec.  1  1900,  Feb.  1  1907  and  Apr.  1  1907.  Cer- 
tificates of  stock  will  be  issued  as  soon  as  full  payment  is 
made  and  dividends  will  accrue  immediately  on  all  full-paid 
and  issued  shares.  All  subscriptions  and  payments  will  be 
n^ade  at  the  International  Trust  Co.,  45  Milk  St.,  Boston. 
Compare  V.  83,  p.  495. 

Dividend. — The  directors  on  Sept.  4  declared  the  regular 
quarterly  dividend  of  1J^%  on  the  preferred,  payable  Oct.  1 
to  stock  of  record  Sept.  15.— V.  83,  p.  495,  438. 

Cincinnati  (O.)  Gas  &  Electric  Co. — Lease  in  Operation. — 
Guaranteed  Dividends. — See  Union  Gas  &  Electric  Co.  be- 
low.—V.  83,  p.  438,  274. 

Detroit  Reduction  Co. — Mortgage. — This  company  re- 
cently filed  a  mortgage  to  the  Queens  City  Savings  Bank  & 
Trust  Co.,  Cincinnati,  as  trustee,  to  secure  an  issue  of  $200,- 
000  or  $.500,000  bonds  due  July  12  1915. 

Evansville  Gas  &  Electric  Co. — See  (The)  Evansville  (Ind.) 
Light  Co.  in  V.  83,  p.  495.— V.  82,  p.  1104. 

Great  Northern  Power  Co. — Description  of  Plant.— The 
"Electrical  World"  of  New  York,  in  its  issue  of  July  28,  con- 
tains an  illustrated  article  regarding  the  hydro-electric  plant 
now  being  established  by  this  company  at  Thompson,  Minn,, 
on  the  St.  Louis  River.  Power  from  the  plant  will  be 
transmitted  14  miles  to  Duluth  and  Superior,  where  sub- 
station equipment  will  be  provided.  "Fifty  to  seventy-five 
miles  to  the  north  of  the  plant  lie  the  Mesabi  and  Ver- 
milion iron  ranges,  where  the  greatest  iron  mines  in  the  world 
will  undoubtedly  be  electrically  operated;  to  the  west, 
within  transmission  distance,  are  the  Gogebic  Crystal  Falls 
and  Gogebic  iron  ranges  and  the  copper  mines  of  the  Calumet 
District."  At  Superior  the  company  is  installing  sub- 
station apparatus  in  a  station  owned  by  the  Superior  Water, 
Light  &  Power  Co.  This  company  will  purchase  electricity 
from  the  power  company  and  sell  to  its  own  consumers. 
The  entire  electrical  equipment  of  the  plant  is  being  fur- 
nished by  the  General  Electric  Co. 

The  company  is  controlled  by  the  Northwestern  Power  Co. 

The  following  has  been  revised  for  the  "Chronicle": 

The  Great  Northern  Power  Co.  of  Duluth  Is  nearly  ready  to  begin  opera- 
tions after  an  expenditure  of  over  $4,000,000  to  date  in  the  construction 
of  an  immense  plant  on  the  St.  i^ouis  River.  Tuclcer,  Anthony  &  Co.,  of 
Boston  and  Charles  D.  Barney  &  Co.,  of  New  York,  liave  had  cliarge  of 
the  tinaneing.  C.  A.  Duncan,  Treasurer  of  the  Nortli  Butte  Mining  Co. 
is  President  of  the  Northwestern  Power  Co. ,  which  will  own  all  of  the 
$2,000,000  capital  stock  of  the  Great  Northern  Power  Co. — the  operating 
company.  The  Northwestern  was  incorporated  in  Maine  in  January  190.5 
Its  authorized  capital  stock  is  $8,000,000  common  and  $2,000,000  6% 
preferred  of  which  tliere  Is  outstanding  common,  $6,500.  000  (the  remaining 
$1,500  000  being  held  for  future  use)  and  all  the  preferred.  Par  of  shares 
$100. 

Preparations  are  being  made  for  the  development  of  80,000  horse-power, 
and  by  Sept.  1  it  is  expected  that  ."iO.OOO  horse-power  will  be  available. 
The  dams,  reservoirs,  power-houses,  etc.,  have  all  ben  equipped  for  80,000 
horse-power.  It  requires  the  sale  of  about  10,000  horse-power  to  meet 
the  interest  upon  the  $4,000,000  bonds,  and  lixed  charges  are  already  more 
than  provided  for  by  contracts  made  with  the  electric  lighting  and  street 
railway  companies  of  Duluth  and  Superior.  It  Is  planned  eventually  to 
furnish  power  for  the  Duluth  Meseba  &  Northern  RR.  when  that  road  Is 
electrically  equipped,  and  also  for  the  many  iron  mines  on  the  Meseba  and 
Vermilion  range,  which  now  require  the  generation  of  50,000  steam  horse 
power  for  their  operation.     Compare  V.  80,  p.  653,    V.  82,  p.  573. 

The  Great  Northern  Power  Co.  has  made  a  first  mortgage 
to  the  Knickerbocker  Trust  Co.  of  New  York,  as  trustee, 
to  secure  an  issue  of  $10,000,000  5%  30-year  gold  bonds  of 
$1,000  each,  dated  Feb.  1  1905  and  due  Feb.  1  1935,  but  sub- 
ject to  call  (as  an  entire  issue  onh^)  at  110  and  interest  on 
any  interest  day;  interest  payable  Feb.  1  and  Aug.  1.  Imme- 
diate issue,  $4,000,000;  remaining  $6,000,000  reserved  for 
extensions,  additions  and  improvements,  but  not  to  be  is- 
sued in  excess  of  the  cost  of  the  same.  The  Great  Northern 
Pow-er  Co.  was  incorporated  in  Minnesota  Jan.  16  1903. 
Ofhcei's:  President,  Chas.  A.  Duncan,  and  Secretary,  Oscar 
Mitchell,  both  of  Duluth,  Minn.;  Treasurer,  Wm.  A.  Tucker, 
Boston,  Mass.— V.  82,  p.  573. 

Hamburg-American  Steamship  Co. — New  Capital — A  press 
dispatch  from  Hamburg  on  Sept.  4  announces  a  plan  to  issue 
$5,000,000  new  capital,  to  provide  construction  of  additional 
steamships,  making  the  total  stock  $30,000,000. 

Diamond  Match  Co.,  Chicago. — Japanese  Alliance. — The 

"Chicago  Economist"  says: 

Through  its  control  of  the  Bryant  &  May  Co.  of  England,  the  Diamond 
Match  Go.  has  made  a  deal  with  the  Japanese  match  manufacturing  indus- 
tries. Japan  Is  an  important  factor  in  the  distribution  of  matches  in  the 
Far  East,  and  with  the  use  of  improved  American  machinery  will  dominate 
the  trade.— V.  83,  p.  495,  215, 

North  German-Lloyd  Steamship  Co. — A^eu;  Stock. — A 
press  despatch  from  Berlin  announces  the  increase  of  the 
capital  stock  from  $25,000,000  to  $31,000,000  for  the  pur- 
pose of  improving  the  company's  trans-Atlantic  service. — 
V.  76, p.  1033. 

Northwestern  Power  Co. — Holding  Compamj. — See  Great 
Northern  Power  Co.  abov<'. 

O'Neill-Adams  Co.,  New  York. — Merger. — See  report  of 
Associated  Merchants'  Co.  on  a  preceding  page. — V.  83, 
p.  270. 

Pennsylvania  Iron  Works,  Philadelphia. — Sold. — See  Stan- 
dard Roller-Bearing  Co.  below. — V.  81,  p.  1379. 


Peoria  (111.)  Gas  &  Electric  Co.— See  Peoria  (111.)  Light 
Co.  in  V.  83,  p.  498.— V.  82,  p.  L'lOl. 

Plymouth  Cordage  Co. — Xew  Stock —Option. — The  share- 
holdi^rs  on  Sept.  4  voted  to  increa.seithe  capital  stock  from 
$2,000,000  to  $2, .500,000.  The  new  stock  is  offered  at  par 
to  shareholders  of  record  Sept.  15  in  the  proportion  of  one 
new  share  for  each  four  shares  held.  Subscription  books 
will  clo.se  Oct.  22  and  [)aynu;nts  are  to  be  made  as  follows: 
25%  Oct.  22,  25%  Jan.  22  1907  and  .50%  April  22.  In  addi- 
tion to  the  new  plant  at  Welland,  Ont.,  which  is  to  be  com- 
pleted next  month,  a  new  mill,  it  is  .said,  is  proposed  at  Ply- 
mouth.—V.  83,  p.  442. 

Pullman  Company. — Rumors. — The  earnings  for  the  late 
fiscal  year,  it  is  as.serted,  were  materially  larger  than  last  year, 
one  statement,  "oflPicially  vouched  for,"  placing  them  at 
173^%  on  the  $74,000,000  stock  (as  against  13.4%  in 
1904-05),  increasing  the  accumulated  surplus  to  over  $22,- 
000,000.  While  no  particulars  are  obtainable  from  official 
sources,  it  is  generally  believed  that  before  the  end  of  the 
year  some  action  will  be  taken  by  the  board  which  will  in 
effect  amount  to  a  division  of  a  portion  of  the  aforesaid  sur- 
plus. One  story  is  that  a  company  will  be  organized  to  take 
over  the  real  estate  holdings  and  its  shares  offered  on  "a  mo.st 
favorable  rate"  to  the  Pullman  stockholders.  It  is  acknowl- 
edged that  plans  for  extensive  improvements  are  under  con- 
sideration, including  ,  presumably,  the  establishment  of  a 
steel  car  plant,  but  the.se,  it  is  said,  need  not  necessitate  any 
new  financing.— V.  83,  p.  41. 

Standard  Roller-Bearing  Co. — Buys  Pennsylvania  Iron 
Works. — The  "Philuddjjhia  Record"  of  Sept.  1  says: 

This  company,  with  plant  at  48th  St.  and  GIrard  Ave.,  purchased  yester- 
day the  entire  property  of  the  Pennsylvania  Iron  Works  (V.  81,  p.  1379)  at 
52d  St.  and  Girard  Ave.  for  about  $250,000.  The  property  Is  1 ,500  feet  long 
and  150  feet  wide,  on  which  are  Ave  factory  buildings,  with  a  floor  space  of 
over  100,000  feet.  It  adjoins  the  present  factory  of  the  Standard  Holler 
Bearing  Co.,  whlcii  is  086  feet  long,  giving  over  half  a  mile  frontagelln  al 
occupied  by  that  company.  The  concern  at  present  employs  1,200  hand-, 
day  and  night. — V.»83,  p.  162. 

Sears,  Roebuck  &  Co.,  Chicago. — First  Dividend. — The 
directors  on  Sept.  6  deelared  the  first  regular  quarterly  divi- 
dend oi  \%%  on  the  preferred  stock,  payable  Oct.  1  to  hold- 
ers of  record  Sept.  17.— V.  83,  p.  384,  276,  41. 

Southern  Steel  Co. — Acquisitions . — The  companj'  has  pur- 
chased the  entire  capital  stocks  of  the  Lacey-Buek  Iron  Co. 
of  Alabama  and  the  Chattanooga  Iron  Co.  of  Tennessee. 
These  acquisitions  will,  it  is  understood,  give  the  Southern 
Steel  Co.  two  additional  blast  furnaces,  one  of  200  and  one 
of  250  tons  capacity,  as  well  as  additional  ore  fields,  coal 
mines  near  Birmingham,  &c.,  and  350  coke  ovens,  f^nd  will 
obviate  the  necessity  of  purchasing  supplies  of  iron  from 
time  to  time  to  supplement  its  own  production.  The  com- 
pany will  now  have,  it  is  stated,  a  surplus  for  sale  in  the 
market.     See  V.  83,  p.  384,  and  bond  offering,  V.  82,  p.  696B 

New  Officers. — The  board  of  directors  has  been  increasecl 
from  seven  to  twelve,  four  new  directors  being  elected,  viz.: 
C.  E.  Buck  and  J.  D.  Lacey  of  the  Lacey-Buek  Iron  Co., 
Oakleigh  Thome,  who  was  largelj-^  interested  in  the  Chatta- 
nooga Iron  Co.,  and  Charles  P.  Perrin,  a  Southern  iron 
man,  leaving  one  vacancy.  Moses  Taylor  of  Kean,  Van 
Cortlandt  &  Co.  has  been  elected  President  in  place  of  Ever- 
ett T.  Schuler,  who  becomes  Vice-President,  C.  E.  Buck  be- 
ing also  elected  to  one  of  the  vice-presidencies. — V.  83,  p.  384. 

Syracuse  Gas  Co. — Reduction  of  Rates. — -The  State  Com- 
mission of  Gas  &  Electricity  on  Sept.  6  announced  its  de- 
cision on  the  application  of  the  city  authorities  for  a  reduc- 
tion of  the  maximum  rates  charged  for  gas  and  electricity. 
The  rates  are  reduced  as  follows,  beginning  Oct.  1: 

Gas,  per  1,000  cubic  feet,  from  $1  to  95  cents;  arc  street  lamps  from 
$85.77  J-!;  per'lamp  per  year  to  §68;  commercial  incandescent  electric  light- 
ing (for  one  year  only) ,  from  12  cents  per  kilowatt  hour,  with  2  cents  dis- 
count if  paid  before  the  15th  of  the  month,  to  9  cents,  and  after  Oct.  1  1907 
to  8  cents. — V.  74,  p.  482. 

Syndicate  Water  Co.,  Oakland,  Cal. — Neiv  Company — ■ 
See  People's  Water  Co.  above.— V.  82,  p.  575,  338. 

Tennessee  Coal,  Iron  &  RR.  — Action  of  Miners. — The 
union  miners  in  Alabama  who  in  1904  went  on  strike  at  the 
mines  of  the  Tennessee  Coal,  Iron  &  RR.  Co.,  the  Sloss- 
Shefifield  Steel  &  Iron  Co.,  the  Republic  Iron  &  Steel  Co.  and 
the  Woodward  Iron  Co.,  voted  on  Aug.  21  to  call  the  strike 
off.  The  mines  involved  haA-e  long  since  been  placed  on 
the  "open  shop"  basis.     See  V.  80,  p.  2217.— V.  83,  p.  162. 

Union  Bag  &  Paper  Co. — Dividend  Reduction  Recom- 
mended.— The  directors  on  Thursday  voted  to  recommend 
that  the  executive  committee  on  Sept.  10  declare  a  quarterly 
dividend  of  1%  on  the  preferred  stock,  of  which  there  is 
$11,000,000  7%  cumulative.  From  July  1899  to  July  1906 
the  rate  was  7%  per  annum,  payable  l%%  quarterly. 

President  Fisher  has  issued  a  letter  to  the  stockholders 
saying: 

The  directors  liave  authorized  a  dividend  at  the  rate  of  4%  per  annum 
instead  of  the  usual  7%,  for  tlie  last  quarter,  for  the  lollowing  reasOE.^ 
During  the  past  year  the  company  Incurred  a  mortgage  Indebtednese  : 
nearly  §3.000.000.  a  vast  part  of  the  proceeds  of  which  was  used  in  the 
purchase  of  timber  rights  of  some  2,000  square  miles  of  land  in  Canada,  with 
large  water  powers,  mills,  docks,  &c..  and  the  balance  was  used  in  taking 
up  its  floating  indebtedness  and  adding  to  its  working  capital.     This  pur- 
chase was  made  on  account  of  tlie  rapid  increase  in  the  cost  of  the  market 
price  of  pulp  wood  and  in  view  of  tiie  rapid  disappearance  of  the  spruce 
forests  of  this  continent. 

The  interest  and  sinking  fund  of  this  Indebtedness  began  at  once,  while 
the  results  of  the  lumbering  operations  of  the  season  cannot  be  known  until 
the  end  of  the  year. and  because  of  an  extended  drought  in  Canada  during  the 
past  season  the  full  benefit  will  not  accrue  until  tiie  end  of  next  season. 

Willie  the  gross  earnings  from  general  business  this  year  are  witliin  a  few 
thousand  dollars  of  its  gross  earnings  last  year,  the  interest  and  sinking  fund 
requirements  would  make  it  necessary  to  encroach  on  the  surplus  were  the 
full  dividend  paid  on  tlie  preferred  stock  for  this  quarter.  This  the  direc- 
tors  were  unwilling  to  do. — V.  82,  p.  1444. 

For  other  Investment  News  see  page  577. 
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CHICAGO  &  NORTH  WESTERN  RAILWAY  COMPANY. 


FORTY-SEVENTH  ANiNUAL  REPORT— FOR  THE  FISCAL    YEAR   ENDING   JUNE   30    1906. 


The   results   of   the   operations   of   the   Chieago    &    North 

Western  Railway  Company  for  the  tiseal  year  ending  June  30 

190(i  are  as  follows: 

Average  number  of  miles  operated 7.-128.77 

Gross  Kariilii^s — 

From  l';isseugers ..$14. 44 1,4 15  07 

From  Freight - 45,802,«:)2  58 

From  Express,  Mall  aud  Miscellaneous 3,237,310  33 

Total  Gross  Earnings .--$63,481,577  98 

Operating  Expenses  and  Taxes — 

Operating     Expenses     (.62.08%     of    Gross 

Earnings) $39,789,099  17 

Taxes  (3.82 "i  of  Gross  Earnings) 2.427,17(5  68 

42,216.275  85 


Net  Earnings $21,265,302  13 

Other  Charges — 

Interest  on  Bonds  and  Interest $6,816,329  34 

iXole. — This  Is  the  net  amount  after 
making  the  usual  deductions  for  divi- 
dends received  on  C.  St.  P.  M.  &  O.  Ry. 
preferred  and  common  stock.) 

Sinking  Funds *. 225 ,500  00 

7,041,829  34 


$14,223,472  79 

Add  Other  Income 577 .080  oo 

Dividends  (8%  on  Preferred  Stock  and  7%  on  Common  Sf  k)     6,483,913  50 


Surplus  Xet  Income. $8,316,639  29 

Less  Amount  of  Expenditures  for  Construction.  Improve- 
ments and  Permanent  Additions  to  the  Property  deducted 
from  the  Surplus  Net  Income  for  the  year  by  authority  of 
the  Board  of  Directors 6,000,000  00 


Balance  Income  for  the  year... $2,316,639  29 

Balance  to  Credit  of  Income  Account  June  30  1905 11,640,181  01 


Balance  to  Credit  of  Income  Account  June  30  1906 $13,956,820  30 

The  results  as  compared  with  the  preceding  year  are  as 

follows: 

Passenger  Earnings  Increased.. $1,101,701  13 

Freight  Earnings  Increased 6,510,022  11 

Express,   Mall  and  Miscellaneous  Earnings  In- 
creased   124,579  57 


Increase  In  Earnings $7 ,736,302  81 

Operating  Exnenses  Increased $3 .329 .764  26 

Taxes  Increaata 237,199  94 


tonvlUe,  Wis.,  to  Oconto,  Wis.,  and  branches) 60.02  miles 
DePue  Ladd  &  Eastern  Railway  (Ladd,  III.,  to 

SeatonvlUe,   111.).. 3.25       • 


Under  Trackage  Rights — 

Peoria  <Sc  Pekln  Cnlon  Railway  (In  the  cltv  of 

Peoria,   111.) ." 2.02 

Indiana    Illinois    St   Iowa   Railroad    (Churchill, 

111.,  to  Ladd,  III.) 2.80      ■ 

Union    Pacliic    Railroad     (Broadway    Station, 

Council  Blulfs.  Iowa,  to  South  (Jmaha..\eb.)  .   8.73 
Oblcago  St.  Paul  .Minneapolis  &.  Omaha  Railway 

(Blair.  Neb.,  to  Omaha.  Neb.) 24.70      " 


63.27 


38.25 


suance  of  the  authority  heretofore  conferred  ijy  the  Slock- 
\  holders  and  voting  Bondholders  of  the  Company,  the  Hoard 
of  Directors  has  authorized  during  the  year  additional  issues 
of  Common  Stock  and  Scrip  as  follows: 

To  the  Stockholders  of  record  on  June  1   1905  an  amount 

eniial  to  15 "i  of  tholr  holdings-.  _ $10,609,230  00 

To  the  StocUhoklcis  ol'  rccoiil  on  April  2  1906  an  amount 

equal  to  20 '.'i  of  their  holdings 10,267,400  00 

Total $26,876,630  00 


Increase  In  Operating  Expenses  and  Taxes 3,566,964  20 

Increase  In  Net  Earnings $4,169,338  61 

The  increase  in  Operating  Expenses  referred  to  above  was 

distributed  as  follows: 

Increase  for  Maintenance  of  Equipment $2.612,9o5  58    or     78.47% 

Increase  for  Conducting  Transportation 1,326,239  26    or     39.83% 

$3,939,194  84    or    118.30% 

I<ess  Decrease  for  Main- 
tenance of  Way  and 
Structures $602,045  73  or  18.08% 

Less  Decrezise  for  Gen- 
eral Expenses 7,384  85  or       .22% 


609,430  58    or      18.30% 


Net  Increase  In  Operating  Expenses $3,329  764  26 

MILES  OF  RAILROAD. 
The  total  number  of  miles  of  railroad  owned 

June  30  1906  was 7,352.06  miles 

In  addition  to  which  the  company  operated: 

Under  Lease — 

3t.  Paul  Ea-stcrn  Grand  Trunk  Railway  (Clln- 


Total  number  of  miles  operated  June  30  1906 7,453.58  " 

The  above  mileage  is  located  a.s  follows: 

In  Illinois 685.02  miles 

In  Wisconsin ..1,826.42  • 

In  Michigan 519.88  " 

In  I  ■■•  •              1,577.60  " 

In  '                     650.30  " 

In  >                   Ota 948.30  " 

In  ^                  Ota 14.28  " 

In 1,101.20  •• 

Ii     .'                              ...      130.40  '• 


7.453.58      ■' 

The  company  had  in  operation  June  30  liJOO.  in  addition  to 
the  above,  .S61.7I  miles  of  second,  third  and  fourth  main 
tracks,  ancl  2,687.12  miles  of  sidings  and  yard  tracks,  making 
a  total  mileage  of  all  tracks,  both  owned  and  operated,  of 
11,002.41  miles. 

The  usual  tables,  showing  the  milcagi-  of  the  road  cla.e.sified 
by  divisions  and  changes  during  th<'  yiar,  may  be  found 
elsewhere  in  this  report. 

CAPITAL  STOCK. 
For  the  purpose  of  obtaining  funds  to  improve  and  extend 
the  Company's  property  and  to  provide  additional  equipment, 
as  well  as  for  other  proper  corporate  purpo.-<es,  and  in  pur- 


Of  the  above  amount  of  Common  Stock  and  Scrip,  .$26,- 
842,070  00  is  outstanding,  .§200  00  is  owned  by  the  Company, 
and  $34,300  00  remains  unissued. 

Changes  in  the  Common  Stock  and  Scrip,  other  than  the 
issues  authorized  above,  have  resulted  in  a  net  increase  of 
$4,735  00  in  such  Common  Stock  and  Scrip  outstandirfg  and 
a  corresponding  decrease  in  the  amount  of  such  Common 
Stock  and  Scrip  owned  by  the  Company.  Thu.s,  there  is  for 
the  year  a  total  increase  of  $26,846,80.5  00  in  the  amount  of 
Common  Stock  and  Scrip  outstanding  aud  a  decrease  of 
$4, .535  00  in  the  amount  of  Common  Stock  and  Scrip  owned 
by  the  Company. 

There  was  no  change  in  the  Preferred  Stock  or  Preferred 
Stock  Scrip  during  the  year. 

The  Companjf's  authorized  Capital  Stock  is  One  Hundred 
Million  Dollars  ($100,000,000  00),  of  which  the  following  has 
been  issued  to  June  30  1906: 

Preferred  Stock  and  Scrip  outstanding $22,395,120  00 

Preferred  Stock  and  Scrip  owned  by  the  Co..  3,834  56 


Total  Preferred  Stock  and  Scrip $22,398,954  56 

Common  Stock  and  Scrip  outstanding $75,182,742  92 

Common  Stock  and  Scrip  owned  by  the  Co 2,334,003  05 


Total  Common  Stock  and  Scrip 77.516,745  97 

Total  Capital  Stock  and  Scrip  June  30  1906 $99 ,915 ,700  53 

FUNDED   DEBT. 

The  outstanding  Bonds  of  the  Company  were  decreased 
$3,862,000  00,  and  the  Company's  Bonds  in  Sinking  Funds 
$149,000  00,  during  the  year  ending  June  30  1906.  Of  the 
total  decrease,  $133,000  00  was  due  to  the  operation  of  the 
Sinking  Funds  and  $3,878,000  00  was  on  account  of  the  re- 
tirement of  Bonds  at  maturity.  The  changes  in  detail  were 
as  follows: 

BONDS   RETIRED. 

Retired  at  Maturity — ■ 

Milwaukee  &  Madison  Ry.  1st  Mortgage,  6%. $1,600, 000  00 

Chicago  &  Tomah  RR.  1st  Mortgage,  6% 1,528,000  00 

Chicago  Milwaukee  &  North  Western  Railway 

Construction,  6% 750,000  00 

Retired  with  Sinking  Fund  Payments — 

C.  &  N.  VV.  Ry.  5%  Sinking  Fund  Bonds  of  1879 


-$3,878,000  00 
2,000  00 


Total   Bonds  Retired $3,880,000  00 


BONDS   ISSUED,   BUT  UNSOLD. 

C.  &  N.  W.  Ry.  3'A%  General  Mortgage  Gold  Bonds  of  1987 

Issued  111  exchange  for  Bonds  retired  as  above $3,880,000  00 

C.  &  N.  W.  Ry.  3!^%  General  Mortgage  Gold  Bonds  of  1987 
Issued  on  account  of  construction  expenditures  made 
during  the  year,  as  provided  by  terms  of  the  mortgage 1 ,000,000  00 

Total  Bonds  Issued $4,880,000  00 


All  of  the  Bonds  issued  ($4,880,000  00)  remain  unsold  in 
the  Treasury  of  the  Company. 

TREASURY  BONDS. 

At  the  clo.se  of  the  previous  fiscal  j^ear  the  amount 

of  the  Company's  Bonds  in  Its  Treasury  was $5,802,000  00 

This  amount  has  been  increased  during  the  year 
ending  June  30  1906  as  follows: 

C.  &  N.  W.  Ry.  3  H%  General  Mortgage  Gold  Bonds  of  1987, 

received  in  exchange  for  Bonds  retired,  as  shown  above 3,880,000  00 

O.  &  .\.  W.  Ry.  3H%  General  -Mortgage  Gold  Bonds  of  1987, 
received  from  Trustee  on  account  of  construction  expen- 
ditures  _ 1,000,00000 

,C.  &  N.  W.  Ry.  Sinking  Fund  Bonds  of  1879,  purchased  with 
Sinking  Fund  payments,  drawn  for  redemption  January  31 
1906.  These  Bonds  are  fundable  with  3^%  General 
Mortgage  Gold  Bonds  of  1987 _ 131  ,000  00 

Leaving  Bonds  In  the  Treasury  June  30  1906  .  -$10,813,000  00 

Net  Increase  In  Treasury  Bonds  during  the  year.    .  .   $5,01 1 .000  00 

PASSENGER  TRAFFIC. 

The  details  of  Passenger  Earnings  and  Traffic  for  the  j'car 
ending  June  30  1906,  compared  with  the  preceding  year, 
were  as  follows: 

Increase 

Amount.  % 

$021,034  07    10.13 
12,540  40    10. 8U 


PasJtcngcr  ICarnlngH —  1905.  1900. 

From  First  ela^s  Pass. $9. 094. 055  57   $10,016,280  04 
''•"■■'-•'•-   s.  74,287  04  80,834  10 


1  .'111     <J(iiniiiui.t 
noM  PjkSS.  .  . 

Ironi     I'arlor-Car 
Fares 


2,280,007  28 

1,796,855  05 

83,047  80 


2,290,700  30 

1,043,010  HO 

95,508  14 


Totals $13,339,713  04   $14,441415  07   $1,101,701   13 


0,730  11         .43 

140.101   15      8  13 

11,020  34    13.84 
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Percentage  of 
Inc.  (+)  or 
Passengers  Carried —  1005.  1006.        Dec.  { — ) 

First-class - 8,041,100  8,510,759         +5.05 

Emlcrant 1.1,026  15.103      +15.05 

Round  Trip  and  Excursion 1,032,438         2,125,401        +0.00 

Cominulallon 11,520,730        12,316,982         +6.83 

Totals _ 21,516.303  22,977,335  +6.70 

PassenncTs  Carried  One  Mile... 661,289,753  703,176,138  +0.33 

Averaire  l-'arc  Paid  per  I'assenger 62  cents  63  cents  +1.61 

AveraKc  Hate  Paid  per  Passenger  per  M.     2.02  cents  2.05  cents  +1.49 

Average  Distance  Traveled  per  Pass'ger  30.73  miles  30.60  miles  — .42 

Total  Mileage  of  Passenger  Trains 14,935,506  15,797,903  +5.77 

Average  Appro.xlmale  learnings  per  Mile 

Run  by  Passenger  Trains Jl  00  ?1   10  +.92 

FREICIHT  TRAFFIC. 
The  details  of  Freight  Tniffic  for  the  year  ending  June  30 
1906,  compared  with  the  preceding  year,  were  as  follows: 

Increase 

1005.  1006.  Amount.  % 

Freight  Earnings $30,202,830  47   $45,802,852  58  $6,510.022  11    16.57 

Percentage  of 

Inc.  {-\-)  or 

1005.  1900.  Dec.  (— ) 

Tons  ol  Freight  Carried 31,120,651  35,788,243      +14.97 

Tonsof  Freight  Carried  OneMlle... 4, 202,448, 817     5,156.074  115      +20.12 
Average  Earnings  Received  per  Ton  $126  $128         +1.30 

Average  learnings  Received  per  Ton 

per  Mile .02  of  a  cent        .89  of  a  cent       — 3.26 

Average    Distance    Each   Ton    was 

Hauled 137.89  miles        144.07  miles        +4.48 

Total  Mileage  of  Freight  Trains 18.017,914  19,634,933        +8.97 

Average  No.  of  Tons  of  Rev.  Freight 

Carried  per  Train  per  Mile  Run..  238.23  262.60      +10.23 

Average  No.  of  Tons  of  Rev.  Freight 
Carried  per  Loaded  Car  per  Mile 

Run 13.26  14.46         +9.05 

AAerage  Approximate  Earnings  per 

Mile  Run  by  Freight  Trains $2.19  $2.34        +6.85 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  total  Operating  Expenses  of  the  Company  for  the  year 
ending  June  30  1906  were  $39,789,099  17;  of  this  amount 
$6,861,897  78  was  for  expenditures  pertaining  to  the  Main- 
tenance of  Way  and  Structures.  Included  in  these  ex- 
penditures is  the  cost  of  29,183  tons  of  steel  rails,  the  greater 
portion  of  which  was  laid  in  replacement  of  rails  of  lighter 
weight  in  256.96  miles  of  track;  also  the  cost  of  1,964,045 
new  ties. 

The  expenditures  for  Maintenance  of  Way  and  Structures 
also  include  a  large  portion  of  the  cost  of  ballasting  9.00  miles 
of  track  with  crushed  stone,  505.23  miles  with  gravel  and 
85.63  miles  with  cinders  and  slag;  the  erection,  in  place  of 
wooden  structures,  of  60  new  steel  bridges  on  masonry  and 
3  on  pile  supports,  aggregating  2,947  feet  in  length  and  con- 
taining 2,618  tons  of  bridge  metal;  and  the  replacement  of 
other  wooden  structures  with  masonry  arch  and  box  culverts 
and  cast-iron  pipes,  the  openings  being  filled  with  earth. 
The  wooden  structures  replaced  by  permanent  work  aggre- 
gate 9,296  feet  in  length. 

The  details  of  the  expenditures  on  account  of  Maintenance 
of  Way  and  Structures  for  the  year  ending  June  30  1906, 
compared  with  the  preceding  year,  were  as  follows: 

Increase  ( + ) 
Ralls  Laid  In  Renewals —  1905.  1006.  Decrease  ( — ). 

New  steel  rails  laid 34,872  tons       22,889  tons   — 11,983  tons 

Usable  rails  laid 15,721      "  6,294      "       — 9,427     " 

Total  tons  laid... 50,593     "  29,183     "     — 21,410     " 

Ties  Laid  in  Renewals — 

Number 2,997.941  1,964.045        —1.033,896 

Cost  of  Ralls — 

New  Steel  rails... $982,271  52  $641,475  34  —$340,796  18 

Usable  rails 326,054  50  130,386  25      —196.568  34 

$1,309,226  11        $771,861  59  — $537,364  52 
Less  Value  of  old  rails  and  other 

Items 805,511  73         463,296  07     — 342,215  66 

Net  charge  for  rails $503,714  38  $308,565  52  —$195,148  86 

Cost  of  Ties 1,354,117  43  858,528  22      — 495,589  21 

Traclc  Labor 3,111,234  10  3,140  092  42         +28,858  32 

Miscellaneous  Track  Material..       548.505  41  563,89124        +15,385  83 

Total  Charges  for  Roadway 

and  Track $5,517,571  32   $4,871  077i40  —$646,493  92 

Other  Expenses  Account  Main- 
tenance of  Way  and  Struc- 
tures were  as  follows: 

Repairs  of  Interlocking  Plants.         49,348  28  58,146  03  +8,797  75 

Repairs  of  Block  Signals 67.779  43  66,849  15  — 930  28 

Repairs     and     Renewals     of 

Bridges  and  Culverts 693.050  94         598,835  03       — 94,215  91 

Repairs  and  Renewals  of  Build- 
ings        582,570  38         691,95167      +109,38129 

Repairs  and  Renewals  of  Docks 

and  Wharves 46,292  54  54,303  42  +8,010  88 

Repairs  of  Fences,  Road  Cross- 
ings and  Signs 208,545  70  198,51105        — 10.034  65 

Superintendence 211,167  75         231.692  91         +20,525,16 

Sundry  Miscellaneous  Charges.         90,617  17  93,53112  +2,913  05 

Total  Charges  Account  Main- 
tenance of  Way  &  Struct's. $7 ,466,943  51    $6,864.807  78  — $602,045  73 

The  above  expenditures  for  Maintenance  of  Way  and 
Structures  for  the  current  year  amount  to  17.25  per  cent  of 
the  total  Operating  Expenses. 

MAINTENANCE  OF  EQUIPMENT. 

The  expenditures  for  Maintenance  of  Equipment  for  the 
year  ending  June  30  1906  include  the  cost  of  new  equipment 
acquired  for  replacements  and  charged  to  Operating  Expenses 
as  follows: 

Locomotives. 

45   Freight $667,668  78 

33   Switch - 379,941  61 

78  $1,047,610  39 

Freight  Cars. 

1,604   Box  Freight  Cars $1,055,066  01 

100   Furniture  Cars 78  187  55 

100   Refrigerator  Cars 87.067  85 

938   Gondola  Cars 549,172  42 

500   Platform  Cars.. -       257,367  11 

354   Live  Stock  Cars -       215,252  27 

600   Ore   Cars 430.229  45 

15  Caboose   Cars... 19,244  85 

100  Box  Car  Bodies  (balance) 16,685  22 

2,708,272  73 

4,311  

Total  Cost $3,755,883  12 


The  details  of  the  expenditures  on  account  of  Maintenance 
of  Equipment  for  the  year  ending  June  30  1906,  compared 
with  the  preceding  year,  were  as  follows:  ^ 


1905. 


1006. 


New  Locomotives  Purchased 

for   Replacements 

jneral  Repairs  of  Locomo- 
tives     1.000,79132      2,092,92176 


for   Replacements $667,300  83   $1,047,610  30 

General  Repairs  of  Locomo- 


(.  Increase  (  +)  or 
Decrease  ( — ) . 

+  $380,210  56 

+  93,130  44 


Netcharge'for  Locomotl's.$2,667,182  15  $3,140,532  15 
New  Passenger  Cars.Purcbased  , 

for   Iteplacements 

General  Repairs  of  Pass.  Cars 


+  $473,3.0  00 


$59,654  95 
478.330  90 


564.559  63 


t- 


-$59,654  95 
+  86,219  73 


Total  for  Pa.ssengerl Cars.. ai $537 ,994  85 

New  Freight  and  Work  Cars    ■    •    •    

Acquired  for  Replacements  $1 ,048,159  60  $ 
General    Repairs    of    Freight 

and  Work  Cars 1,541.265  70      1,942,1.10  05 

Total  for  Freight  and  Work  >>■ : 

Cars $2,589,425  39   $4,650,402  78    +$2,060,977  39 


L$564,559  63    -     +$26,534.78 

272  73    +$1,660,113  13 
+  400,864  26 


Total  replacements,  renew- 
als and  repairs  ol  Car 
Equipment .$3,127.420  24    $5,214,062  41     +$2,087,542  17 

Other  Expenses  Account  Main- 
tenance of  Equipment  wefi 
as  follows: 

Repairs   of  Shop   Machinery 

and  Tools $165,540  81 

Superintendence 152,446  18 

Sundry  Miscellaneous  Charges      306,500  47 


$184,398  73 
163.944  31 
328,297  83 


+  $18,8.57  92 
+  11,498  13 
+  21,707  36 


Total  charges  account  Main- 
tenance of  Equipment.. $6,419, 179  85  $9,(JB2,135  43    +$2,612,955  58 

The  above  expenditures  for  Maintenance  of  Equipment 
for  the  current  year  amount  to  22.70  per  cent  of  the  total 
Operating  Expenses 

CONSTRUCTION. 

The  construction  charges  for  the  year  ending  June  30  1906 
were  as  follows: 

On  Account  of  Additional  Main  Tracks,  viz.: 

Third  and  Fourth  Tracks.  Melrose  Park  Miles. 

to  Elmhurst,  ill 3.71  $48,856  57 

Third  Track,  Cortland  to  DeKalb,  111 2.55  25,15190 

Third  and  Fourth  Tracks,  St.  Francis  to 

Bay  View,  Wis 1.61  89,093  13 

Second  Track,  Otis  to  Beverly 4.84  185,665  88 


On  Account  of  Extensions,  viz.: 

Laona,  Wis.,  to  Saunders,  Mich... 29.51  $341,265  33 

Mercer   to  Presque  Isle  District,  Wis 19.49  170,522  46 

Bonesteel  to  Gregory,  South  Dakota 25.93  5.708  31 

On  Account  of  Elevating  Tracks  In  Chicago  and  Vicinity,  viz.: 


$700,816  OS 

192,391  32 

56,006  64 


Ada  Street  to  Kedzle  Avenue,  Chicago 

South  Branch  Track.  550  feet  east  of  Western 

Avenue  to  Canal  Street,  Chicago. 

Balmoral  Avenue,  Chicago,  to  Livingston  Street, 

E vanston ,  Illinois 

Sundry  Construction — 

Right  of  Way  and  Additional  Depot  and  Yard 

Grounds $1,181,522  02 

Buildings,  Furniture  and  Fixtvu-es 694.727  82 

Docks  and  Wharves 30.479  66 

Shop  Machinery  and  Tools 88,763  58 

Permanent  Bridges  (cost  of  new  over  old) 440,154  42 

New  Sidings,  Yard  Tracks  and  Spurs  to  Indus- 
tries (86.86  miles) 955,975  12 

Sheboygan    Cut-off 320,920  66 

Miscellaneous   Construction,   Including   Fences, 
Road  Crossings.  Interlocking  Switches,  Block 

Signals  and  other  items 545,692  51 

Additional  Egulpment — 
35  Locomotives,  2  Observation  Smoking  Cars.  37  First-Class 
Passenger  Cars,  10  Baggage  Cars,  35  Caboose  Cars.  1,550 
Box  Freight  Cars,  500  Furniture  Cars  500  Refrigerator  Cars, 
1,000  Live-Stock  Cars,  1  Wrecking  Car  and  1  Officers'  Car.. 

Less  amount  credited  to  Cost  of  Property  account 

retirement  of  Sinking  Fund  Bonds  of  1879 $133,000  00 

Less  Surplus  Net  Income  for  the  current  year  cred- 
ited to  Construction  by  authority  of  the  Board 
of  Directors .6,000,000  00 


$348,767  48 


517,496  10 


949^14  01 


4.258.235  79 


3,370,311  29 
$9,444,024  67 


6.133,000  00 

Balance  Charged  to  "Cost  of  Property"  for  Construction 

for  the  year $3,311,024  67 

TRACK    ELEVATION    IN    THE    CITY    OF    CHICAGO 
AND  VICINITY 

The  elevation  of  the  Galena  Division  maij  traciis  in  Kinzie 
Street,  from  Ada  Street  to  Kedzie  Avenue,  a  distance  of  2.4 
miles,  in  progress  at  the  date  of  the  last  Annual  Report  to 
the  shareholders,  has  been  completed.  This  work  included 
the  elevation  of  the  main  tracks  to  a  height  of  14  feet  above 
their  former  level,  the  construction  of  nine  new  subways  and 
the  reconstruction  of  one  subway,  the  construction  of  a  re- 
taining wall,  nearly  continuous,  on  the  north  side,  and  in 
places  on  the  south  side.,  of  the  Company's  right  of  way, 
the  taking  down  of  two  laige  street  viaducts,  and  the  paving 
of  Kinzie  Street  on  the  north  side  of  the  elevation  for  a  dis- 
tance of  one  mile,  including  the  lowering  of  water  mains  and 
the  reconstruction  of  sewers;  also  the  construction  of  four 
interlocking  plants  and  the  extension  of  the  Automatic 
Signal  Sj^stcm.  The  elevation  of  these  tracks  has  resulted 
in  the  elimination  of  eight  grade  crossings. 

The  elevated  main  tracks  on  the  Galena  Division  are  now 
continuous  from  Ada  Street  to  North  46th  Avenue,  a  dis- 
tance of  4.1  milts,  the  number  of  tracks  elevated  being  as 
follows: 

From  Ada  Street  to  Western  Avenue 1. ''4 

From  Western  Avenue  to  Kedzle  Avenue 0 

Froni  Ked/le  Avenue  to  North  40th  Avenue 5 

From  North  40th  Avenue  to  North  46th  Avenue 3 

The  elevation  of  the  Company's  South  Branch  tracks  in 
Sixteenth  Street,  Chicago,  referred  to  in  the  last  Annual 
Report,  has  been  in  progress  during  the  year  A  large 
amount  of  the  preliminary  woik,  such  as  the  building  of  re- 
taining walls,  foundations  for  subways,  &c.    has  been  com- 
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pletocl.     Two  tracks  have  thus  far  Ywcn  i-kvatoil  Ijotwoeu 
Wood  ami  Ixioinis  stirots. 

An  iinliiiaiu'i'  has  born  adopted  by  tho  Common  Council 
of  the  City  of  Chirago  rciiuiring  tlic  elevation  of  tliis  Com- 
pany's main  tracks  on  tiie  .Milwaukee  Line  from  Balmoral 
Avenue  to  the  northern  city  limits  at  Howard  Avenue, adis- 
tance  of  2.74  miles.  A  similar  ordinanee  has  been  adopted 
by  the  City  of  Evanston  retjuiring  the  continuation  of  this 
elevation  through  that  city  from  Howard  Avenue  to  the 
northern  ( ity  limits  just  beyond  Livingston  Avenue,  a  dis- 
tance of  ."MKS  mihs.  The  prelimiiuiry  steps  in  the  inaugura- 
tion of  this  work  have  been  taken  anil  the  elevation  ot  the 
tracks  will  be  in  progn  ss  during  the  ensuing  fiscal  yi>ar. 
Upon  th»-  completion  of  this  work  the  Company's  main  tracks 
on  the  .Milwaukee  Line  will  be  elevated,  continuously,  from 
Chicago  .\venue  to  the  northern  bovmdary  of  the  City  of 
Kvanston,  a  distance  of  i;i.J2  mihs. 

SUNDRY  CONSTRUCTION. 

Additional  nuiin  tracks  have  been  completed  during  the 
year  as  follows* 

On  the  Galftia  Division —  „ 

Thlnt  and  Fourth  .Main  Tracks  from  Melrose  Park  to  Elmhurst.   Illinois 
•  a  Ulstance  of  3.71   miles. 
Third  Main  Track  from  Cortland  to  DeKalb,  Illinois,  a  distance  of  2.55  miles. 

On  thf   Wtscorisin  DIrislon  — 
Tlilrd  and  Fourth  .Main  Tracks  from  St.  Francis  to  Bay  View,  Wisconsin 

a  distance  of  1. 01  miles. 

On  thf  Imca  incision — • 
Second  Main  Track  on  the  Cedar  Rapids  Cut-olT.  from  Otis  to  Beverly. 

a  distance  of  4.8-1  mUes. 

For  the  ;ux-ommodation  of  industries  and  the  development 
of  traffic,  SO .80  milts  of  sidings,  spurs  and  yard  tracks  were 
constructed  on  the  several  divisions  during  the  j'ear. 

In  providing  for  the  extension  and  enlargement  of  the  Com- 
pany's station  and  terminal  facilities,  a  large  expenditure 
has  been  made  during  the  year  for  additional  depot  and  j'ard 
grounds.  The  more  important  expenditures  on  this  account 
have  been  in  the  cities  of  Chicago  and  Omaha.  In  Chicago 
the  Company  has  acquired  a  tract  of  land  adjoining  its  Wells 
Street  Passenger  Terminal,  containing  67,363  square  feet, 
and  another  tract  adjoining  its  State  Street  Freight  Terminal, 
containing  39,S71  square  feet,  this  latter  tract  having  been 
formerly  known  as  the  Galena  Elevator  property.  In 
•Omaha  the  Companj-  has  acquired  four  city  blocks  of  cen- 
trally located  land  upon  which  it  will  erect  modern  freight 
houses  and  provide  adequate  team  tracks  to  accommodate 
its  increasing  traffic  originating  at  and  destined  to  that  city. 

An  ordinance  recently  adopted  by  the  City  Council  of 
Sheboygan,  Wisconsin,  permits  the  construction  by  the  Com- 
pany of  a  Cut-off  through  that  city,  and  warrants  it  in  pro- 
ceeding with  the  construction  of  extensive  improvements  in 
the  passenger  and  freight  facilities  at  that  important  station. 
The  Cut-off  is  4.L'i  milts  in  length  and  will  enable  the  Com- 
pany to  effect  a  saving  in  distance  and  avoid  the  heavy 
grades  and  numerous  grade  crossings  on  its  present  line 
through  that  city.  The  improvements  in  the  station  facilities 
■consist  of  a  large  new  Passenger  Station,  a  Freight  House 
295x36  feet,  antl  a  Chetse  House  138x75  feet,  and  also  the 
raising  of  the  grade  and  enlargement  of  the  system  of  tracks. 

.\  considerable  expenditure  has  been  made  during  the  year 
•on  account  of  the  construction  of  new  Passenger  Stations, 
Freight  Houses,  Engine  Houses  and  other  buildings  on  the 
several  divisions  of  the  Company's  railway. 

The  main  line  of  the  Company  west  of  Long  Pine,  Nebras- 
ka, on  the  Nebraska  (fe  Wyoming  Division,  has  been  re- 
located for  a  distance  of  1.97  miles,  resulting  in  a  saving  in 
•distance  of  one  mile,  the  elimination  of  209  degrees  of  two 
and  three  degree  curvature,  and  important  grade  reductions 
as  compared  with  the  f)ld  line.  This  work  involved  the  con- 
struction of  595  feet  of  steel  trestle. 

Similar  improvements  of  less  magnitude  have  also  been 
completed  on  other  Divisions. 

NEW  RAILWAYS  AND  EXTENSIONS. 

Reference  was  made  in  the  last  Annual  Report  to  the 
Wyomin^  k  North  Western  Railway,  the  Manitowoc  CJreen 
Bay  A:  North  W(  stern  Railway,  the  Milwaukee  &  State  Line 
Railway,  and  to  two  branch  railways,  then  under  construc- 
tion in  the  interest  of  this  Company.  During  the  year  cov- 
ered by  this  report  progress  has  been  made  toward  the  com- 
pletion (if  these  new  railways,  as  follows: 

The  Wyoming  &  North  W(  stern  Railway  has  been  nearly 
completed  and  will  be  opcntfl  for  traffic  tluring  the  ensuing 
month  from  Casper,  Wyoming,  to  Shoshoni,  a  new  town 
locaterl  tie:ir  the  eastf-rn  brjundary  line  of  the  Shoshoni 
Indian  R' s  rvation  in  Wyoming,  a'd.stance  of  102.4  miles. 
P>om  Shoshoni  to  the  Company's  proposed  terminus  at 
Lander.  Wyoming,  a  distance  of  45.7  miles,  the  construction 
of  the  railway  :s  well  advanced  antl  will  be  completed  tluring 
the  year  1006. 

The  .Manitowoc  Gieen  Bay  &  North  Western  Railway  has 
been  conipjeted  from  Manitowoc.  Wi.-<consIn,  to  the  ea.-it 
side  oMh»-  Fox  River,  near  Green  Bay,  Wisconsin,  a  distance 
of  34.74  miles.  The  bridge  over  the  Fox  River,  near  Green 
Bay,  antl  the  remaining  s"ctions  of  the  railway  extending 
from  Duck  Creek,  Wiscon.sin,  to  Gillett.  Wisconsin,  a  dis- 
tance of  29  H«  miles,  and  from  Pulaski,  Wisconsin,  to  Poland 
Junction,  Wisconsin,  a  tiistance  of  48. 3H  miles,  are  under 
fonstruefirin  and  will  be  completed  during  the  ensuing 
autumn. 


The  Milwaukee  &  State  Line  Railway,  extending  from 
an  intei. sect  ion  with  th(>  present  Third  antl  Fourth  Main 
Tracks  of  tlie  .Milwaukee  Line,  near  Lake  Blulf,  Illinois,  to 
an  inteisectit)!!  with  the  Third  and  Fourth  Main  'I'racks  of 
that  Line,  near  St.  Francis,  Wi.scoiisin,  a  distance  of  .')(). 3  I 
miles,  is  Hearing  completion,  and  it  is  e.xpectetl  will  l)e  openetl 
for  traffic  tluring  the  month  of  October  1906.  This  is  a 
double-track  railway  antl  will  provide  the  Company  with  a 
continuous  Four-Track  System  between  the  cities  of  Chicago 
and    .Milwaukee. 

The  branch  railways  i  xteiiding  from  near  Laona  on  the 
.\shlanil  Div.'sit)!!.  in  Wisconsin,  to  an  inteis;ction  with  the 
Peninsula  Division  at  Saundeis,  Michigan,  a  distance  of 
29.51  miles,  antl  from  Mercer,  Wisconsin,  to  the  Pn  .s(|ue  Isle 
District,  a  tlistance  of  19.49  miles,  have  been  completed  and 
openetl  for  traffic. 

Since  the  publication  of  the  last  Annual  Report  to  the 
shareholth'rs  the  C"om|)any  has  undcM-taken,  throiigh  the 
metlium  of  proprietary  eompanif  s  oiganizttl  in  its  interest, 
the  construction  of  the  follt)wing  new  railways: 

PIERRE    &    FORT    PIERRE  BRIDGE  RAILWAY. 

This  railwaj'  will  extentl  from  an  intersection  with  the; 
Dakota  Division  of  the  Chicago  &  North  Western  Railway, 
in  the  City  of  Pierre,  South  Dakota,  to  an  intersection  with 
the  Pierre  Rapid  City  it  North  Western  Railway,  hereafter 
referred  to,  0.2  mihs  north  of  Fort  Pierre  in  Stanley  County, 
South  Dakota,  a  tlistance  of  1.79  miles.  The  crossing  of  the 
Missouri  River  will  be  effected  by  the  construction  of  a 
bridge  bteween  Pierre  and  Fort  Pierre.  The  sub-structure 
of  this  bridge  will  consist  of  seven  masonry  piers  carrying  the 
superstructure  antl  one  up-stream  protection  masom-y  pier 
for  the  draw  sjiaii.  The  supeistructure  will  consist  of  foui- 
fi.xetl  spans,  each  350  feet  long,  and  a  thaw  span  445  feet 
long,  its  total  length  from  centre  to  centre  of  end  })i(MS  being 
1,86^4  feet.  The  draw  span  provides  for  two  clear  openings, 
each  200  feet  witle. 

PIERRE  RAPID  CITY  &  NORTH  WESTERN   RY. 

This  railway  begins  at  an  intersection  with  the  Pierre  <fc 
Fort  Pierre  Bridge  Railway,  0.2  miles  north  of  Fort  Pierre, 
South  Dakota,  and  extends  in  a  general  westerly  direction, 
traversing  portions  of  Stanley,  Lyman  antl  Pennington 
Counties,  in  South  Dakota,  and  terminates  at  an  intersec- 
tion with  the  Nebraska  tt  Wyoming  Division  of  the  ('hicago 
&  North  Western  Railway  at  Rapid  City,  a  distance  of  165.47 
miles.  The  construction  of  this  railway  is  well  advaneetl 
antl  will  be  completed  in  the  early  part  of  1907. 

The  Company  has  also  untlertaken  the  construction  of 
an  extension  from  Bonesteel,  South  Dakota,  to  Gregory, 
South  Dakota,  a  distance  of  25.93  miles,  which  will  be  com- 
pleted during  the  ensuing  fiscal  year.  This  extension  passts 
through  Gregory  County,  which  embraces  that  portion  of 
the  Rosebud  Indian  Reservation  opened  to  settlement  in 
1904,  and  terminates  near  the  present  eastern  boundary  of 
that  reservation. 

LANDS. 

The  report  of  the  Lantl  Commissioner  for  the  year  ending 
June  30  1906  gives  the  transactions  of  the  Land  Department 
for  that  periotl.  From  this  it  appears  that  the  total  quantity 
of  the  Company's  land  sold  amountetl  to  2,4.58.65  acres  and 
1,855  town  lots,  the  total  consideration  received,  payable  in 
cash  and  in  time  installments,  being  $287,256  96.  The  acre- 
age sold  from  the  respective  grants  was  as  follows: 

Average 
Acres.        Consideration,     per  Acre. 

Minnesota  Grant. 44.93  $2,662  95  $59  26 

Michigan  Grant. 1,101.67  17,924  39  16  27 

Wisconsin  Grant 1.312.05  26,496  96  20  19 

2,458.65  $47,084  30 

Town  Lots  sold,  number  1,855 240,172  06 

$287,250  90 

The  gross  cash  receipts  from  land  grants  and  town  lots, 
deferred  payments,  interest  on  tleferrctl  payments  antl 
stumpage,  were  $365,410  52.  The  net  cash  receipts  (being 
the  amount  after  tletiucting  expen.ses  of  operation  and  the 
cost  of  lands  purcha.setl  for  town  sites)  were  $246,954  53. 

The  total  acres  remaining  in  the  .several  grants  June  30  1906 
amounted  tt)  429,995  57  acres,  of  which  44.201  ()2  acres  we're 
unde-r  contract  for  .sale-,  leaving  385,793  95  acres  unsold. 

The  net  receipts  from  the  sale  of  Land  Grant  Lands  aiiel 
from  the  .sale  of  lands  anel  lots  e)f  the  Town  Le)t  (,'ompanies, 
for  a  series  of  years,  hatl  on  June  .30  1905  rtsultetl  in  a  balance 
to  the  credit  of  Lantl  Income  amounting  te)  $3.215,572  71. 
This  ame)unt  has  be-en  re-tluee'el  during  the  year  by  apj)lying  n 
portion  thereof  to  the  re-duetion  of  the-  e'o.st  of  the  see-uritics, 
r-te-.,  of  certain  proprie-tary  e-ompanies  and  bj'  the  e-reation  of 
an  F,(|uipme'nt  Renewal  Fuiitl.  The  amount  traiisfe'rretl  t<> 
the  credit  of  the  K(|uii)inent  Re^newal  Funel.  tejgethe-r  with 
other  sundry  balances  available  for  such  |)urpo.se,  has  re- 
sulte-d  in  an  accumulation  in  that  Funel  during  the  year 
of  $1,148,681  .39. 

.\f)penelcd  he-reto  may  be  foiinei  statements,  ae'counts  anel 
statistics  re-lating  t(»  the-  busine'ss  e)f  the-  fiscal  ye^ar,  and  the- 
condition  of  the'  Comj)any's  affairs  on  June  30  1906. 

MARVIN   UrGHlTT, 

F  resident. 
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THE  DENVER  &  RIO  GRANDE  RAILROAD  COMPANY. 


TWENTIETH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1906. 


To   the  Stockholders   of  the   Denver   &   Rio  Grande  Railroad 
Company: 

The  income  of  your  Company  for  the  fi.soal  year  ended 
June  30th  1906,  including  $202,124  8.5  interest  and  dividends 
received,  was  $19,948,239  64,  an  increase  of  $2,724,598  63 
as  compared  with  the  previous  year. 

The  gross  earnings  from  operations  were  $19,686,114  79, 
being  an  increase  of  $2,654,607  46;  the  operation  expenses 
were  $12,104,172  16,  an  increase  of  $1,935,211  55;  and  the 
net  earnings  were  $7,581,942  63,  an  increase  of  $719,395  91. 
The  percentage  of  increase  in  gross  earnings  was  15.59  per 
cent,  in  expenses  19.03  per  cent,  and  in  net  earnings  10.48 
per  cent. 

After  providing  for  all  charges  against  Income,  Including  two 
semi-annual  dividends  of  2J4%  each  upon  the  preferred 
capital  stock,  and  contributing  $120,000  to  the  renewal 
fund,  there  remained  a  surplus  from  the  year's  operations  of  $1 ,306,888  84 

From  which  appropriations  were  made  for: 

Additional  standard  gauge  equipment $1,000,000  00 

Part  cost  engine-houses  Denver  and  Pueblo..       150,000  00   1 ,150,000  00 


Surplus  carried  to  Profit  and  Loss. $156,8.18  84 

For  detailed  information  you  are  referred  to  the  state- 
ments and  statistics  prepared  by  the  Comptroller  and  the 
General  Auditor  and  submitted  herewith. 

There  are  bonds  and  stocks  in  the  treasury  of  the  Company 
at  par  value  amounting  to  $80,642,807  50,  which  are  carried 
on  the  books  at  $25,624,486  63;  also  bonds  at  par,  and  cash 
in  the  Special  Renewal  Fund,  amounting  to  $434,724  55, 
carried  at  $334,938  30,  and  bonds  and  stocks  deposited  with 
the  Morton  Trust  Company  as  collateral  for  certain  First 
Consolidated  Mortgage  Bonds  of  the  Rio  Grande  Western 
Railway  Company,  amounting  at  par  value  to  $16,614,000  00 
and  carried  at  $9,768,063  52.  A  statement  in  detail  cover- 
ing these  securities  will  be  found  on  page  24  of  pamphlet 
report. 

There  werfe  no  unpaid  vouchers  at  the  close  of  the  fiscal 
year,  except  those  for  June,  which  are  payable  in  the  ordinary 
course  of  business  during  July. 

A  certificate  from  Mr.  Warren  G.  Purdy  will  be  found  on 
the  following  page,  he  having  again  made  an  independent 
examination  of  the  books  and  accounts  of  the  Company,  in 
accordance  with  the  By-Laws,  and  by  request  of  the  special 
committee  appointed  at  the  last  annual  meeting  of  the  stock- 
holders. 

Under  the  terms  of  the  Equipment  Trust  explained  in 
former  annual  reports,  two  semi-annual  payments  of  principal 
and  interest  were  made,  amounting  to  $202,312  50,  of  which 
$138,000  00  was  paid  out  of  the  Special  Renewal  Fund  and 
the  balance,  $64,312  50,  was  paid  out  of  the  General  Fund 
and  charged  to  Profit  and  Loss. 

The  standard-gauge  branch  from  Durango  to  Farmington, 
about  47 H  miles,  referred  to  in  the  last  annual  report  as 
being  in  the  course  of  construction,  was  completed  in  Sep- 
tember 1905. 

The  development  of  great  bodies  of  low-grade  copper  ores 
in  what  is  known  as  the  Bingham  District,  Utah,  and  the 
determination  by  leading  smelting  interests  to  construct 
extensive  plants  for  treating  these  ores  on  the  south  shore 
of  Great  Salt  Lake,  about  15  miles  west  from  Salt  Lake  City, 
made  necessary  the  construction  of  a  16-mile  extension  of 
the  Bingham  branch  from  a  point  thereon  to  Garfield,  the 
location  of  the  new  smelters.  The  prospective  large  ore 
tonnage  to  be  moved  from  the  Bingham  District  mines  to 
these  smelters  when  in  full  operation  called  for  the  con- 
struction, with  as  low  a  gradient  as  possible,  of  another  ex- 
tension 12  miles  long  of  the  Bingham  branch,  because  the 
existing  line,  known  as  the  Copper  Belt  Railroad  (owned 
by  the  Rio  Grande  Western  Co.)  in  the  Bingham  mining 
district  has  gradients  so  excessive  as  to  make  it  impossible 
to  transport  daily  the  tonnage  the  mines  will  produce  and 
the  smelting  plants  will  require.  These  two  extensions, 
aggregating  about  28  miles,  are  estimated  to  cost  about 
$1,000,000,  and  w'ill  be  paid  for  in  part  by  the  proceeds  of 
Rio  Grande  Western  First  ConsoHdated  Mortgage  4%  Gold 
Bonds  issued  under  the  terms  of  the  mortgage  at  the  rate  of 
$20,000  per  mile.  A  contract  covering  a  term  of  years  has 
been  entered  into  whereby  a  large  ore  tonnage  is  assured, 
which  will  be  supplemented  by  other  classes  of  freight  to 
and  from  these  new  smelting  industries.  Some  of  the  bonds 
— $320,000 — were  issued  on  sixteen  completed  miles  of  these 
extensions  during  the  year;  and,  in  addition,  $80,000  were 
issued  on  a  branch  four  miles  long  which  was  constructed 
from  Roy  Station  near  Ogden  to  Hooper,  a  prosperous  agri- 
cultural community  having  no  other  railroad  facilities. 

For  several  years  the  management  has  been  gradually 
preparing  to  change  from  narrow  to  standard-gauge  the 
western  portion  of  the  main  line  of  the  Third  Division,  be- 
tween Montrose  in  the  Uncompaghre  Valley  and  Grand 
Junction,  a  distance  of  about  73  miles.     In  renewals  of  ties 


those  of  standard-gauge  dimensions  were  used;  embankments 
were  widened  where  necessary  and  bridges  were  strengthened. 
When  the  North  Fork  Branch,  43  miles  long,  was  constructed 
from  Delta  two  to  three  years  ago,  its  roadbed  and  bridges 
were  made  to  conform  to  standard-gauge  specification.s,  and 
standard-gauge  ties  were  used;  but  the  rails  were  laid  three 
feet  apart,  instead  of  4  ft.  8^  in.  The  preliminary  work 
for  change  of  gauge  was  practically  completed  at  the  close 
of  the  fiscal  year,  the  purpo.se  being  to  make  the  change 
between  the  20th  and  25th  of  July  1906.  At  the  date  of 
this  report,  the  116  miles  referred  to  are  of  standard-gauge, 
and  it  is  believed  that  farm  and  orchard  products  will  be 
increased  and  business  generally  will  be  greatly  stimulated 
in  the  fertile  valleys  traversed  by  that  portion  of  your  Sys- 
tem. The  use  of  standard-gauge  equipment  will  be  of  great 
advantage  in  handling  the  output  from  the  coal  properties 
at  Somerset,  which  is  the  terminus  of  the  North  Fork  Branch. 

In  view  of  the  large  tonnage  that  must  be  moved  to  the 
new  smelting  plants  at  Garfield,  the  great  increase  in  general 
tonnage  on  your  system,  about  20%,  compared  with  the 
previous  fiscal  year;  the  standard-gauging  of  116  miles  of 
road,  and  the  further  consideration  that  from  40  to  50  of 
the  standard-gauge  locomotives  and  a  large  number  of  stand- 
ard-gauge freight  cars,  purchased  17  or  18  years  ago,  are  old, 
of  insufficient  capacity,  and  inadequate  for  economical  op- 
erations, your  directors  set  aside  the  sum  of  51,000,000  from 
the  surplus  income  of  the  Company  for  the  fiscal  year,  to  be 
applied  to  the  purcliase  of  standard-gauge  equipment  of 
modern  design  and  capacity. 

-  The  work  of  laying  heavy  rail,  85-lbs.  weight  per  yard, 
in  place  of  lighter  rail,  on  the  main  line  of  the  Denver  &  Rio 
Grande  Railroad  from  Denver  to  Grand  Junction,  was  com- 
pleted. On  the  Rio  Grande  Western  Railwa}^,  77  J^  miles 
of  85  lbs.  weight  of  rail  were  laid,  and  on  June  30th  there 
were  about  127  miles  of  the  main  line  laid  with  that  weight 
of  rail.  There  still  remain  58  miles  of  65-lbs.  steel  which 
will  be  replaced  with  85-lbs.  steel  during  the  current  fiscal 
year.  The  balance  of  the  main  line,  some  143  miles,  is  laid 
with  75-lbs.  rail.  •    ■ 

The  Grand  Junction  passenger  depot  and  freight  house, 
referred  to  in  last  annual  report,  and  the  tracks  and  appur- 
tenances, were  completed.  ^^ 

A  number  of  spurs  to  industries,  additional  side  and  yard 
tracks,  structures  and  other  facilities  were  provided  at  vari- 
ous points  to  meet  the  requirements  of  traffic.  The  work  of 
modifying  the  grades  and  improving  the  alignment  of  the 
standard-gauge  main  line  was  continued.  ^••I|^- 

The  engine  houses  at  Denver  and  Pueblo,  originally' de- 
signed for  narrow-gauge  motive  power,  v.-ere  found  to  be 
inadequate  to  accommodate  the  increasing  number  of  heavier 
locomotives  in  use  and  to  be  acquired.  Arrangements  were 
therefore  made  for  the  construction  of  a  30-stall,  brick 
engine  house,  with  eight  outside  engine  pits,  a  brick  power 
house,  a  Holmen  coaling  station  of  400  tons  capacity,  an 
80-ft.  turntable,  and  a  concrete  cinder  pit,  at  Denver; 
and  a  49-stall,  brick  engine  house,  concrete  cinder  pits,  a 
Holmen  coaling  station  of  600  tons  capacity,  and  an  80-ft. 
turntable  with  electric  turning  device,  at  Pueblo.  These 
improvements  at  Denver  were  nearly  completed,  and  at 
Pueblo  about  two-thirds  of  the  contemplated  work  was 
done  at  the  close  of  the  year.  An  amount  representing 
approximately  the  value  of  the  facilities  replaced  by  the  new 
structures  was  charged  to  Income. 

The  ten  locomotives  referred  to  in  the  last  report  as  being 
under  contract  for  delivery  in  July  1905  were  received  and 
were  paid  for  out  of  the  appropriation  made  for  the  purpose 
from  the  previous  j'ear's  income. 

A  year  ago  3'our  Directors  expressed  the  belief  that  there 
would  be  greater  businpss  activity,  accompanied  by  substan- 
tially increased  traffic  and  revenues  in  both  Colorado  and 
Utah,  and  the  figures  embodied  in  this  report  fully  justify 
the  opinion  then  expressed.  The  total  increase  in  gross  re- 
ceipts from  traffic  was  $2,654,607  46,  of  which  $2,011,136  69 
was  freight,  $570,009  99  passenger  and  $73,460  78  express, 
mails  and  miscellaneous.  The  total  gross  receipts  from 
traffic,  $19,686,114  79,  were  far  the  largest  in  the  history  of 
the  Company;  and  existing  conditions  in  Colorado  and  Utah 
indicate  receipts  equallj^  favorable  during  the  ensuing  fiscal 
year.  This,  however,  will  depend  in  a  great  measure,  if 
not  wholty,  on  harmonious  relations  between  employers 
and  workmen,  respect  for  the  laws  and  freedom  from  dis- 
orders and  acts  of  violence  which  have  heretofore  at  times 
disturbed  confidence  and  retarded  the  active  and  successful 
development  of  the  great  natural  resources  of  the  two  States 
referred  to. 

In  their  last  annual  report  3'Our  Directors  explained  at 
length  the  relations  with  the  Western  Pacific  Railwaj'  Co. 
and  the  plans  for  constructing  a  low-grade  line  (that  is,  with  a 
maximum  gradient  of  1%),  and  with  satisfactory  alignment 
between  Salt  Lake  City  and  San  Francisco.  It  was  also 
stated  that  the  main  line  will  be  substantially  constructed 
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according  to  modern  specifications,  and  will  be  laid  with  steel 
rails  of  the  weight  of  85  lbs.  to  the  yard,  and  that  its  com- 
pletion was  assured.  Active  work  has  been  inuler  way 
during  the  greater  portion  of  the  liscal  year,  but  the  scarcity 
of  labor  throughout  the  country  has  retarded  the  work,  anil 
the  amount  accomplished  thus  far  is  less  than  was  antici- 
pated. Every  effort  to  secure  adequate  forces  is  being  made 
by  the  contractors  who  have  undertaken  the  heaviest  and 
most  difficult  parts  of  the  enterprise.  It  is  thought  that 
later  on  full  forces  will  be  secured.  The  financial  details, 
unfinished  a  vear  ago,  were  satisfactorily  concluded  by  in- 
creasing from'  S50,d00,0U0  to  §75,000,000  the  cai)ital  stock 
of  the  Western  Pacific  Company,  and,  pursuant  to  the  con- 
tracts mentioned  in  the  last  report,  by  placing  an  additional 
100,000  shares,  or  §10,000,000.  in  the  Denver  »fc  Rio  Clrantle 
Company's  treasury,  and  150,000  shares,  or  §15,000,000, 
in  the  treasury  of  the  Rio  Grande  Western  Companj',  thus 
giving  these  two  Companies  500,000  shares  of  a  par  value 
of  §50,000,000,  or  two-thirds  of  the  entire  capital  stock. 

It  may  not  be  out  of  place  to  say  that  recent  events  in 
San  Francisco  have  in  nowise  disturbed  the  confidence  your 
Directors  have  expressed  in  this  new  line  of  railway  and  in 
the  advantages  to  be  derived  from  the  development  of  its 
local  resources,  and  the  importance  and  value  of  this  new 
artery  of  commerce  to  the  Denver  &  Rio  Grande  System. 
Faitli  in  the  future  of  the  Western  Pacific  Railway  is  just 
as  strong  as  it  was  before  the  San  Francisco  disaster.  The 
city  will  be  rebuilt  on  finer,  more  attractive  and  better  en- 
gineering plans.  The  great  harbor  will  continue  to  hold 
and  increase  its  ocean  commerce;  the  navigable  waters  of  the 
Sacramento  Vallc}'  will  alwa3^s  attract  and  sustain  inland 
navigation.  San  Francisco  as  a  financial  centre  will  maintain 
her  supremacy  on  the  Pacific  Coast;  trade  and  commerce  by 
land  and  water  will  pay  tribute  in  greater  volume  than  ever 
before  to  her  merchants,  manufacturers  and  citizens  general- 
ly. The  soil  of  California  is  as  fertile  as  it  was  before  the 
disaster,  the  mines  are  as  productive,  the  forests  are  as  rich 
in  timber,  and  the  other  varous  natural  resources  are  just 
as  extensive  and  valuable. 

By  Order  of  the  Board  of  Directors. 


E.  T.  JEFFERY, 


President . 


New  York,  August  27th  1906. 


Denver,  Colorado,  August  21  1906. 
To  the  Stockholders  of  the  Denver   &   Rio  Grande  Railroad 
Company: 

The  Comittee  appointed  at  the  annual  Meeting  of  the 
Stockholders  of  the  Denver  &  Rio  Grande  Railroad  Company, 
held  at  Denver,  Colorado,  October  17  1905,  having  requested 
that  I  examine  the  books  and  accounts  of  j-our  Company  for 
the  fiscal  year  ending  June  30  1906, 1  have  the  honor  to  report 
that  I  have  completed  the  examination  and  hereby  certify 
that  the  statements  of  the  financial  condition  of  the  Com- 
pany, as  shown  in  the  annual  report  for  that  period,  are  cor- 
rect and  as  detailed  therein. 

The  details  of  the  several  accounts,  as  shown  in  the  General 
Balance  Sheet ,  Statement  of  Earnings  and  Expenditures  and 
the  Income  Account,  with  the  statistical  information  given 
in  the  report,  are  complete  and  correct,  and  are  as  shown  by 
the  records  in  the  general  books  of  the  Company. 

To  the  Officers  of  the  Company  I  am  under  obligation  for 
valuable  assistance  rendered  me  while  in  performance  of  this 
duty;  they  have  extended  to  me  every  facility  to  enable  me  to 
make  the  examination  thorough  and  complete. 

Very  respectfully, 

W.  G.  PURDY, 
On  Behalf  of  the  Stockholders. 


GENERAL  PROFIT  AND  LOSS  ACCOUNT. 


REPORT  OF  THE  COMPTROLLER. 

The  Denver  &  Rio  Grande  Railroad  Co. 

New  York,  August  17  1906. 
Mr.  E.  T.  Jeffery,  President. 

Dear  Sir: — I  beg  to  present  herewith  my  report  of  the 
Company's  financial  condition  June  30  1906,  consisting  of 
the  adjustments  made  in  the  General  Profit  and  Loss  and 
Renewal  Fund  Accounts  during  the  fiscal  year  then  ended, 
together  with  Comparative  Balance  Sheet,  Summary  of  its 
financial  operations  outside  of  its  Income  Account,  based 
on  such  comparison,  and  Tabular  Statement  of  Securities 
owned  by  the  Company  at  that  date,  arranged  in  the  order 
named.  In  conjunction  with  the  Balance  Sheet,  and  imme- 
diatfly  following  it,  I  have  inserted  a  statement  showing  the 
adjustments  made  in  the  account  of  "Cost  of  Road"  for  the 
fiscal  year  ended  June  30  1906. 

Annexed  hereto  is  the  report  of  the  General  Auditor,  ex- 
hibiting in  detail  the  Earnings  and  Expenses,  and  other 
statistical  information  from  the  records  of  the  Company  for 
the  same  period. 

Very  respectfully, 

STEPHEN  LITTLE, 

Comptroller. 


(Adjustments  therein  during  the  year.) 

Dr. 


Hy  Balttiice  June  30th  11)05 

l!y  Surplus  for  the  yeiir  eiulcd  June 

30th  l!Hi«  fts  per  Incomi;  Aecouut 

ny  Adjustnieius  durlMR  the  year  to 

credit  of  Hrollt  and  Loss  direct. .   $22,610  Kl 
Less  Adjustments  for  same  peri- 
od   to   debit   of   I'rolH   and 
Loss  direct 2 ,808  04 


Cr. 
J3,223„'547  37 

150,838  84 


19,718  77 


To  Discount  on  R.  G.  \V.  Ry.  Co. 
1st  Consolidated   Mortuage  4% 

Bonds  sold 

To    Donation    to    San    Francisco 

SufTcrers -    

To   Enulpnient    Bonds 

redeemed    $  1 50 ,000  00 

Less  amount  charged 

Renewal  Fund  ...    138,000  00   $12,000  00 


$2,600  00 
25.000  00 


Interest    on    Equip- 
ment Bonds 52,312  50         64.312  50 


To  Balance. 


3,307,992  48 


$3,309,904  98    $3,399,904  98 


By  Balance  at  credit  of  Profit  and  Loss  June  30 
1906,  see  Compai-atlve  Balance  Sheet 


$3,307,092  48 


RENEWAL  FUND. 
(Adjustments  therein  June  30  1905  to  June  30  1906.) 


By  Balance  June  30  1905 

By  Receipts  from  Income 

Bv  Accretions  to  the  fund  during  the  vear 

To  Equipment  Bonds  redeemed $150,000  00 

Less   amount   charged   to   ProQt 

and  Loss 12,000  00 


Dr. 


Cr. 
$335,451  6» 
120,000  00 
17,486  61 


To  Balance. 


Bv  balance  at  credit  of  Renewal  Fund  June  .30 
1906 


$138,000  00 
334  038  30 
$472,938  30      $472,938  30 


$334,938  30 


COST  OF  ROAD. 


To  Balance  June  30  1005.. 
To  Farmlngton 

Extension, 

Total  Cost.. $830, 853  80 
Less    charged 
"Cost     o  f 

Road      June 

30  1905"  ...   347,108  61 


To  Hooper  Branch 

To  Garfield  Beach  Extension 

■'Cost  to  .Tune  30  1906".. 
To  Oeden  Depot  Property. 
To  Real  Estate 

at  Salt  Lake 

City  for  De- 
pot        and 

Grounds, 

"Cost      to 

June  30  "06"   270.596  59 
Less  chgd. 

Cost  of  Road 


D.&.  R.G.RB. 
$ 

.102,749,478  44 

n.o.w.Rv. 
i 

12,876,353  85 

Total. 
$ 

115,625,832  29 

483  745  19 

26,600  17 

180.945  70 
07,143  09 

483,745  19 

26,600  17 

180,945  70 
67,143  09 

June  30  1004   100,825  50 

To    Bingham    Branch    Low 
Grade  Line  Construction. 
To  Betterments 

490,065  62 
973,810  81 

103.723,280  25 

169,771  09 

68,464  98 
95,370  51 

169,771  0» 
K  • 

68.464  98 
585,436  13 

Added  during  year 

608,295  54 

1.582.106  35 

To  Cost  of  Road  June  30 
1906 

13.484,649  39 

117,207,938  6 

SUMMARY  OF  FINANCIAL  OPERATIONS 

OF  THE   DENVER   &  RIO  GRANDE   RAILROAD  COMPANY   FROM 
JUNE    30    1005    TO   JUNE   30    1906.    OUTSIDE    OF    ITS    INCOME 

ACCOUNT. 

Resources  to  be  accounted  for  thus: 

Decrease  of  Assets. 

Equipment $150,000  00 

Cash 678,404  58 

Loans  and  Bills  Receivable 876,750  49 

United  States  Government 18,904  47 

Sundries 522  61 

Cash  (to  be  Invested)  Special  Renewal  Fund 513  39 

Total  Decrease  of  Assets $1,725,095  52 

Increase  of  liablHlies 

D.  4.  R.  G.  RR.  Co.  Preferred  Capital  Stock. $112,700  00 

Rio   G.   W     Ry.    Co.    First   Consol.    Mtge.   4%    Bonds 400.000  00 

Vouohers 126  036  09 

Pay-Rolls .  105  42195 

D.  &  R.  G.  RR.  Co.  Mtge.  Bond  Coupons  due  and  unpaid  ..  6.027  50 

Rio  G.  W.  Ry  Co.  Mtge.  Bond  Coupons  accrued  but  not  due..  4.000  00 

Utah  Central  RR.  Co.  .Mtire.  Bonds  Coupons  due  and  unpaid..  380  00 

Kqulpment   Renewal   Fund 28,101  14 

Special  Kqulpment  Fund.                                                                 l.OOO.OOH  00 

Accrued   Rental-  of  Leased   Lines        .                        .        ..  12.388  43 

Dividends  on  Preferred  Capital  Stock 3,082  :>0 

Dividends  on  Interim  Certlllcates 363  32 

Insurance  collected. _ 1,555  47 

Total  Increase  of  Liabilities $1 ,800 .1 49  4 1 

Increase  In  Profit  and  Loss. 
(As  ner  Comparative  Balance  Sheet.  ) 
By  Balance  at  Credit  of  Profit  and  Loss.  June  30 

1906 $3,307.902  48 

By  Balance  at  Credit  of  Profit  and  Loss  June  30 

1805 3.2-3.347  37 

Increase  for  the  year.. -        84,645  II 

Grand  Total  to  be  accounted  for $3,600,800  04 
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This  sura  is  accounted  for  as  follows: 

Increase  of  Assets. 

Cost  of  Road.- $1,582,106  35 

Materials  and  vSuppIles. 174  rj.'12  45 

Individuals  and  Companies C,T,oy3  51 

Agents  and  Conductors. loa.u.'iO  90 

Tralllc  Balances .  80,203  48 

Pueblo  U.  D.  &  RR.  Co.  SInklnfr  Fund 800  00 

Rio  (i.  W.  Ry.  Co.  First  Consol.  Mtee.  4%  Bonds  In  Treasury  374,000  00 

Rio  Grande  Soutliern  HR.  Co.  Capital  Stock 112,700  00 

Special     Building     Fund 409  61 

Boca  &  Loyallon  RR.  Co.  and  Associated  Companies  Capital 

StocU-  797,362  19 


Tot .i  1  Increase  of  Assets _ $3 ,295 ,204  49 

Decrease  of  lAabiHUes. 
D.  &  R.  Ci.  RR  Co.  Equipment  4>i%  Bonds,  Series  "A" $1.50.000  00 


Bills  payable 

Rio  (J.  W.  Ry.  Co.  Mtfre.  Bond  Coupons  due  and  unpaid 

Insurance  and  other  Reserve  Funds 

Accrued  Taxes 


124,200  00 

2,520  00 

33,218  51 

4,233  65 


1,411 
1 
400  6-10 

260 
750 


260 
163 


Face  Value . 

i-           I-,  J 

Itlo  (irande  Southern  RR.  Co  .4%..  1,411.000  00 

Rio  Grande  Gunnison  Ry.  Co. ,  6%  . .  100,000  00 
Rio  Grande  Western  Ry.  Co.,  Consol 

4  %  - 400 ,600  00 

Utah  Central  RR.  Co.,  4% 260,000  00 

Utah  Fuel  Co.,  5% 750.000  00 


Book  Value. 
i 

013,366  63 
87,000  00 

400.600  00 
260.000  00 
750.000  00 


Total 3,005,600  00        2,500,966  63 

Total  value  Securities  In  Treasury  .80 ,642 ,807  50     25 ,624 ,486  63 


In  Special  Renewal  Fund — 

Rio  Grande  Southern  RR.   Co.  4% 

Bonds    266,000  00 

Denver  &  Rio  Grande  RR.  Co..  Con- 
sol.  4%  Bonds,  131  of  $1,000  each 
and  32  of  $500  each 147,000  00 

Cash  to  be  Invested 21, 724  55 


Total  Decrease  of  I-labllltles -     $314,172  16 

Decrease  in  Renewal  Fund. 
(As  per  Comparative  Balance  Sheet.) 
By  Balance  at  Credit  of  Renewal  Fund  June  30 

1!)05 - $335,451  00 

By  Balance  at  Credit  of  Renewal  Fund  June  30 

1900 334,938  30 


L 

I    Grand  Total  accounted  for $3,009,890  04 


Decrease  for  the  year. 


513  39 


SECURITIES  OWNED  JUNE  30  1906. 


Face  Value. 
No.  Capital  Stock  In  Treasury —  $ 

100,000  Shares  Rio  Grande  Western  Ry.  Co., 

common 10,000,000  001 

75,000  Shares  Rio  Grande  Western  Ry.  Co.,  1- 

preferred 7,500,000  OOJ 

31  582%Shares  Rio  Grande  Southern  RR.  Co.  3,158,237  50 
12.211  H Shares  Rio  Grande  Junction  Ry.  Co  .  1,221.150  00 
I,   3,750  Shares  Rio  Grande  &  Santa  Fe  RR. 

L  Co 

Shares  Rio  Grande  RR.  Co 

Shares  Rio   Grande  Pagosa   &   Nor- 
thern RR.  Co 

Shares  Globe  Express  Co 3,000,000  00 

Shares  D.  &  R.  G.  RR.  Co.,pref 6,200  00 

Shares  Duchesne  Ry.  Co 51,000  00 

Shares  Carbon  County  Ry  Co 33,000  00 

81  l-5Shares  Pueblo  Union  Depot  &  RR.Co  8,120  00 

500,000  Shares  Western  Pacific  Ry.  Co 50,000,000  00 


5,800 
,    2.000 

30,000 

•  62 

•  510 
■     330 


375,000  00 
580,000  00 

200,000  00 


Book  Value. 
$ 

20,750,000  00 


338,200  00 
173,311  00 

217,500  00 
580,000  00 

172,270  01 
74,000  00 
5,580  00 
5,110  20 
2,000  00 
8,120  00 


Total 70,132,707  50      22,320,157  81 


Securities  of  Bo(«  &  Loyalton  RR. 

Co.  and  Associated  Companies 1,504,500  00 


Mortgage  Bonds  in  Treasury — 

07   Denver  &  Rio  Grande  RR.  Co.,  Con- 
sol.  4% 07,000  00 

33  Denver  &  Rio  Grande  RR.  Co.,  Im- 
provement 5%  16,500  00 

1    Denver  &  Rio  Grande  RR.  Co.,  Con- 
sol.  H^% 500  00 


797,362  19 

67,000  00 

16,500  00 

500  00 


1,301 

1,772 
910 

5,204 

7,800 

6,190 
9,294 
2,500 

2,500 

100.000 
10,000 


Total. 434,724  55 

Securities  Deposited  with  Morton  Trust  Co..  Trustee- 
Tlntic  Range  Ry.  Co.,  1st  Mtge.  5% 

Bonds    1,301,000  00 

Sevier  Ry.  Co.  Ist  Mtge.  5%  Bonds.  1,772,000  00 
Shares  Castle  Valley  Ry.  Co.,  Com. 

Stock 91 ,000  00 

Shares  Tlntlc  Range  Ry.  Co.,  Pref. 

Stock        620,400  OOi 

Shares  Tlntlc  Range  Ry.  Co.,  Com.  ', 

Stock 780 ,000  OOJ 

Shares  Sevier  Ry.  Co.,  Pref.  Stock..  619,600  00| 

Shares  Sevier  Ry.  Co.,  Com.  Stock..  929,400  00/ 
Shares  Utah  Central  RR.  Co.,  Com. 

Stock 250 ,000  00 

Shares  Utah  Eastern  Ry.  Co.,  Com 

Stock      -    _    250.000  00 

Shares  Utah  Fuel  Co.,  Com.  Stock ..10, 000. 000  00 
Shares  Copper  Belt  RR.  Co.,  Com. 

Stock 100,000  00 


172,900  00 


140,313  75 
21,724  55 

334,938  30 


1,300,682  56 
642,395  72 

91,000  00 


1,350.071  15 
121.100  08 

2.745  72 

68  37 
0,000,000  00 

200.000  00 


Total 16,614,000  00       9,768,063  52 


Total  value  of  Securities  Owned.. 97 ,691, 532  05     35.727,488  45 


EARNINGS,  EXPENSES  AND  NET  EARNINGS 

FOR  THE   FISCAL   YEAR   ENDED  JUNE  30   1906, 
Compared  with  Year  Ended  June  30  1905. 

Inc.  (  +)  or 
Earnings —  1905-06.  1904-05.  ( — )  Dec. 

Freight    $13,943,550  31    $11,932,419  02    -f  $2,011 ,130  09 

Passenger 4,009,428  12        4.039,418  13  -1-570,009  99 

Express,  Mall  and  Miscel- 
laneous          1,133,130  30        1,059,009  58  -f 73, 400  78 


Total  Earnings ..$19,680,114  79  $17,031,507  33  -1- $2, 654, 607  46 

Expenses — 

Maintenance  of  Way $1,979,615  89  $1,629,17160  -l-$350.444  23 

Maintenance  of  Structures.         435,730  82  369,322  01  -f  66,414  81 

Maintenance  of  Equipment     2,560,410  53  2,031,523  05  -1-534.887  48 

Conducting  Transportation     0,021.980  32  5,032.005  52  -1-989,380  80 

General 500,422  00  500,338  37  — 5,915  77 


Total  Expenses $12,104,172  16  $10,168.900  61    -(-$1,935,21155 

Percentage  of  Operation..  61.49 


59.71 


Net  Earnings $7,581,942  63     $6,862,546  72        -(-$719,395  91 


I 


I 


\ 


INCOME    ACCOUNT    FOR   THE    FISCAL    YEARS    ENDED    JUNE    30    1906    AND    1905. 


Gross  Earnings  fiom  Operation. 
Operating  Expenses 


1905-0. 

$19,680,114  79 
12,104,172  16 


Per  Cent  of  Gross  Earnings 

Net  Earnings  from  Operation 

Add  Income  from  Interest  and  Dividends  on  Securities  Owned $107,807  88 

Interest,  Discount  and  Exchange 94,316  97 


Total  Net  Income. 


Interest  on  Funded  Debt $3, 191, 906  50 

Taxes 680,216  34 

Insurance 57,28586 

Rental  of  Leased  Lines 202,184  94 


Surplus  for  the  Year — 
Out  of  which  were  declared  two  dividends  of  2  J4  %  each  on  the  Preferred  Capital  Stock. $2 ,285 ,035  00 
There  was  also  set  aside  for  Renewal  Fund 120,000  00 


Balance 

Against  which  there  was  charged  on  account  of  Betterments $150,000  00 

And  appropriations  for  New  Equipment 1,000,000  00 

Remaining  Surplus  carried  to  the  credit  of  Profit  and  Loss 


61  49 


$7,581,942  63 

202.124  85 

$7,844,067  48 


4.131.593  6  1 
$3,712,473  84 

2,405,635  00 
$1,306,838  84 

1,150,000  00 
$150,838  84 


1904-5. 

$17,031,507  33 
10.168,960  61 


$130,618  62 
61,515  06 


$3,182,573  17 

090,280  86 

04,751  57 

178,016  67 


$2,250,000  00 
120,000  00 


$133,915  30 
150,000  00 


59  71 


$6,862,546  72 

192,133  68 

$7,054,680  40 


4.122,228  27 

$2,932,452  13 

2,370,000  00 

$562,452  13 

283,915  30 

$278,530  83 


IMPROVEMENTS   DURING   THE   YEAR   ENDED   JUNE  30  1906. 


DENVER  «fe  RIO  GRANDE  RAILROAD.  Total. 

Substituting  Heavy  for  Light  Rail 1 $120,045  42 

Rectifying  Grades  and  Alignment 73.320  14 

Widening  Gauge  between  Grand  Junction,  Montrose  and  Somerset                  33,560  65 

Bridges  and  Culverts _              _      _     54,519  02 

Sidings,  Spurs  and  Yard  Tracks., •_ 73.332  51 

New  Freight  and  Passenger  Depots,  Grand  Junction 60,142  96 

New  Engine  house  at  Burnham $151,073  94 

New  Engine  house  nt  Pueblo 186  .156  57 

$337,230  51 

Less  Amount  Chaiged  Income -. - ..                                   .    150,000  00  187.230  51 

Pueblo  Yard  Real  E.state _                  __        .   59.200  30 

Pueblo  Viaduct .        10,000  00 

Stations  and  Other  Buildings _                 _               42.45156 

Sliop  Machinery  and  Tools 14,902  57 

aqulpping  Narrow-Gauge  Cars  and  Locomotives  with  Automatic  Brakes 54,032  56 

'         Total  D.  &  R.  G.  RR . $783,338  20 

RIO  GRANDE  WESTERN  R.AILWAY. 

Substituting  HeJivy  for  Light  Rail $270..)  14  08 

Bridges  and  Culverts.    5,764  90 

Sidings,  Spurs  and  Yard  Tracks 47.398  49 

Stations  and  Other  Buildings 58.194  27 

Shop  Maohinery  and  Tools i 21.465  03 

Overhead    Ciosslngs . 11, 956  30 

Total,  R.  G.  \T.  By : $415,293  13 

Grand  Total. $1,198,631  33 


Charged 
Cost  of  Road. 


$73,320  14 

4l",'5'3'l'8l 
28,972  84 
60,142  96 


187,230  51 
59.200  30 
10,000  00 
14,764  49 
14,902  57 


$490,065  62 


$5,764  96 
30.342  55 
31,607  17 
21,465  03 
6,190  80 

$95,370  51 


Charged 
Operation. 

$120,645  42 

33.560  65 
12,987  21 
44,359  67 


27,687  07 

54,032  56 

$293,272  58 

$270,514  08 

17.055  94 
26.587  10 

5.765  50 

$319,922  62 


$585,430  13    $013,195  20 
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CONDENSED  BALANCE  SHEET  JUNE  80  1900. 


Assets — ■ 

Cost  of  Hoail  and  Structures 

Kiiulpmcnt . 

KoaJ   Kstttte.  Colormlo , 

Spwlal   lIulUUii);  Kuiul 

Mati-rlals  and  Supplies • 

State  and  e'ouiit y  W  arrants 

Cash  In  Treasury  .  

Cash  Set  Aside  for  I'aym'—*  of  Coupous 

Ciish  Set  Aside  as  Ktiu'pnient  Fund.    .    

Cash  Set   Aside  for  Coiistruetlou  of  Spur 
track  near  Toluca.  Colo. 

Ixtans  and  Hills  Weeelvalile. 

Individuals  and  Companies 

-■Vtfents  and  Conductors 

I'nlted  Slates  liovernment 

Trallle  ISalances    

Pueblo   Union   Depot   &  RR.   Co.  Sinking 

Fund.  ,    .  --. 

Mortpaire  Bonds  In  Treasury,  as  per  detailed 

statement    _. 

Securities  Deposited  with  Morton  Trust  Co. . 

Trustee,  as  per  detailed  statement 

Investments  In  Cai>ltal  Stocks,  as  per  de- 
tailed statement .    . 

Special  Renew iU  Kund 


$117,207  .it.lS  «.| 

11,281.()4«  l);i 

1M.8K7  20 

10,0>S;t  30  1 

1.215.1)07  57 

.1..1.11  07 

Sl.!UC...'>L*!t  11' 

l'«».70(l  00 

1-1I).:.>.S0  OU 

40.000  00 

2.404  ..•>70  41 

i.aur>.t>4ii  .').-) 

1. 2.18  .OS.!   14 

."127.724  67 

CO  .82."!  44 

231.721   70 

12, 800  00 

2.500,960  6,) 

9,768,003  52 

23.123.520  00 
334.038  30 


Total  .\ssets $171,187,161  10 


Liabilities— 

D.  A:  H.  t;.  HU.  Vo-  Capital  Stock,  Com ..  .$38,000,000  00 

D.  &  H.  ti.  lilt.  Co.  Capital  Stock,  I'ref...    40,712.700  00      $«.!  711'. 70(1  00 

D.  &  R.  Ci.  RR.  Co.  First  Con.sol.  .MtRe.  4% 

Honds      .. -    -    .-.    ...$33, ."5 17. 000  00 

D.   A   It.  ti.  RR.  Co.  Improvement  Mtgre. 

;>  ■•„   Honds 8 ,333 .000  (10 

D.   &   H.  (;.   RR.  Co.  First  Consol.  Mtge. 

4  <■■,"„  Honds 6,382,500  00 

D.    &    It.    C.    KR.   Co.    Etiulpment  4>i% 

Honds.  Series  "A" 1,050,000  00        49,284,500  00 

R.  (J.   W.   Ry.  Co.  First  Trust  Mtfre.  4% 

Honds    ..         -- $15,200,000  00 

R.  (i.  VV.  Ry.  Co.  First  Consol.  Mtge.  4% 

Honds 13,736,600  00        28,U36,600  00 

Vouchers 603,14192 

Hay-Rolls.         803.073  60 

Hills  l>avable i.OOO  00 

D.   &   R.  (J,   HU.  Co.  .NUrc.   Bond  Coupons 

due  and  unpaid,  Includlnc  .luly  I  Coupons      $852,121  2.'> 
R.  (J.  W.  H\'.  Co.  .\lttrc.  Hond  Coupons  due 

and  unpaid.  Includlim- .luly  1  Coupons.    .  311.320  00 

Utah  Central  RR.  Co.  Mtifc.  Hond  Coupons 

due  and  unpaid   .    580  00        1,104.0212.5 

D.  &  R.  (i.  RU.  Co.  Mtee.  Bond  Coupons 

accrued  but  not  due   .    $34,729  17 

R.  (;.  \V.  Ry.  Co.  Mtgc.  Hond  Coupons  ac- 
crued but  not  due 137,366  00 

R.  (J.  VV.  Hy.  Co.  Utge.  Bond  Coupons  ac- 
crued on  unexchanged  Bonds  of  D.  &  R. 
C.  \V.  Hv.  Co   200  on 

Utah  Central  Rlt.  Co.  Mtgrc.  Bond  Coupons 

accrued  but  not  due .  - 6,500  00  178,795  17 

Special  Equipment  Fund 1.000,000  00 

Eciuliiniesit   Renewal  Kund 249,085  80 

Insurance  Fund    $84,223  16 

Ogden  Gas  Plant  Insurance  Fund 12,192  08                96.415  24 

Accrued  Ta.xcs 302 ,647  58 

Accrued  Rental  of  Leased  Lines 49,480  18 

Dividends  on  Preferred  Capital  Stock $1,143,782  50 

Dividends  on  Interim  Certificates 1,286  91 

Scrip  Dividend  .\o.  2  and  Interest 38  91  1.145,108  32 

Insurance  Collected 13,661  17 

Total  Liabilities SI  67  .n  44. 2.30  32 

Accounts  to  Balance: 

Renewal  Fund $334,938  3i> 

Profit  and  Loss 3.307.902  48          3.642.930  78 

Total $171,187,161  10 


CURRENT  ASSETS  AND  LIABILITIES 
JUNE  .30   1906. 

Assets — 

Cash  in  Treasury $1,916,529  42 

Cash  set  aside  for  Payment  of  Coupons 208 .760  00 

Cash  set  aside  as  Equipment  Fund 149 ,280  99 

Cash   set   aside   for   Construction   of   Spur 

track  near  Toluca,  Colo 40,000  00        $2,404,570  41 

Lx>ans  and  Bills  Receivable 1,396,649  53 

Materials  and  Supplies 1,245 ,907  57 

Agents'  and  Conductors"  balances  due  and 

In  transit 327 ,724  67 

United  States  Government 69.825  44 

Traffic  Balances 231.721  70 

Individuals  and  Companies 1,238,983  14 

State  and  County  Warrants 3.331  97 

Pueblo  Union   Depot   &   RR.  Co.   Sinking 

Fund 12 ,800  00 

Mortgage  Bonds  In  Treasury: 

Rio  Grande  Southern  RR.  Co.  4% $919,366  63 

Rio  Grande  Gunnison  Ry.  Co.  6% 87.000  00 

D.  &  R.  G.  RR.  Co.  Cons.  4% 67.000  00 

D.  &  R.  G.  RR.  Co.  Improvement  5% 16,500  00 

D.  &  R.  G.  RR.  Co.  Cons.  4H% 500  00 

Rio  Grande  Western  Ry.  Cons.  4% 400.600  00 

Utah  Central  RR.  Co.  4% 260.000  00 

Utah  Fuel  Co.  5%.-. 750.00000  2,500.96663 

Special  Renetcal  Fundi 

Representing  the  Investment  of  Renewal 

Fund— 
D.   &  R.  G.   RR.  Co.  First  Cons.  Mtge. 

4%   Bonds     $140,313  75 

Rio  Grande  Southern  RR.  Co.  First  Mtge 

4%  Bonds 172,900  00 

Cash  (to  be  Invested) 21,724  55  334,938  30 

Total $9,767,419  36 

Liabilities- 
Vouchers $603,141  92 

Pay-Rolls 803.073  60        $1,406,215  52 

Bond  Coupons,  Including  those  due  July  1 
1006: 

D.  4  R.  G.  RR.  Co $852,121   25 

Rio  Grande  Western  Ry.  Co 311,320  00 

Utah  Central  RR.  Co 580  00  1,164.02125 

AtXTued  Interest  I).  &  R.  G.  RR.  Co.  Im- 
provement Mortgage  5%  Bonds $34,729  17 

Accrued   Interest   R.  G.   VV.   Ry.  Co.   First 

Con.sol.  Mortgage  4%  Bonds 137,366  00 

Accrued   Interest  D.   4   R.  G.   VV.   Ry.  Co. 

Mortgage  6%  Bonds.  Unexchanged 200  00 

Accrued    Interest    T'tah    Central    RR.    Co. 

First   Mortgage  4%    Bonds    6.500  00  178.795  17 

Bills  Payable 5,000  00 

Accrued  Taxes 302,047  58 

Accrued  Rental  of  I.«ased  Lines 49,480  18 

Special  Kqulpmrnt  Kund       - 1.000.000  00 

Equipment  Renewal  Fund.  D.  4  R.  G.  RR.  $101,604  08 

Equipment  Renewal  Kund,  R.  G.  VV.  Rjr..  57,48181              249,085  80 

Insurance  Fund.  R.  G.  W.  Ry $84,223  16 

Ogden  Gas  Plant  Insurance  Fund 12,192  08  96.415  24 

Dividends  on  Preferred  Capital  Stock .    $1 .143.782  50 

Dividends  on  Interim  Certllleates.         .  1.280  91 

Scrip  Dividend  No.  2  and  Interest 38  01  1.145,108  32 

I Dsurance  Collected  .    13,691  17 

Total  Current  Llabilltlefl    $5,610,480  32 

Balance.  Current  Assets  In  Excess  of  Cur- 
rent LlabUltles 4,130.889  04 

Total $0,767,419  36 


STATISTICS. 

FOR  THE  FISCAL   YEARS  ENDED  ,TUJVE  ."iO   1006  .A.^fD   1905. 

1905-1906.  1904-1905. 

Average  miles  of  road  operated 2.477  2.420 

Freight    Earnings $13,943,556  31  $11,932,419  62 

RevenueTons 8,539,471  7.166,838 

Revenue  Ton  Miles 1  ,078 ,347 ,946  892 .141 .090 

Non-Revenue  Ton  Miles 156,746,670  125.535,660 

Revenue  Ton  Miles  per  Mile  of  Road 435 .344  368 ,653 

Revenue  Train  Miles 4,898.556  4,320.331 

Loaded  Car  Miles l...  61.094,824  r>3. 254,941 

Kmptv  Car  Miles 31,453,373  27,425,576 

Loaded  and  Empty  Car  Miles 92.548,197  80,680,517 

Engine  Mlles(Exc. Switch  and  Work  Train)  0.328.716  .">  515.470 

Earnings  per  Mile  of  Road  Operated $5,629  21  $4,930  75 

•    Train   Mile $2  85  $2  76 

■•    Car  Mile 15.07  cts.  14.79  cts. 

•"    Ton  Mile 1 .29  cts.  1.34  cts. 

Average  Revenue  Tons  per  Train 220.14  206.50 

Xon- Revenue  Tons  per  Train...  32.00  29.06 

Tons  per  Train 252.14  235.56 

Revenue  Tons  per  Car 11.65  11.06 

•     per  Loaded  Car.- -  17.65  16.75 

Xon-Rcvenue  Tons  per  Loaded  Car  2.57  2.36 

Tons  per  Loaded  Car 20.22  19.11 

Cars  per  Train 18.89  18.67 

Train  Engines  per  Train 1.29  1.28 

Haulof  each  Rev.  Ton  (InMlles)  120.28  124.48 
Passenger — 

Pa.ssenger    Earnings .         .    $4  .(>Oi».428  12  $4,039.418  13 

Mall  and  Express  Earnings $735,954  10  $725.554  89 

Revenue  Passengers 1.836,776  1,504,329 

Pas.senger  Miles  - 254,599,363  211,116.578 

Passenger  MUes  per  Mile  Of  Road  102.785  87.238 

Train  Miles 3.022,195  3.747.037 

Car  Miles    .           .                                   ....  24,912.189  23.180.623 

Engine  Miles 4,873,435  4,440,621 

Pa.ssenger  Earnings  per  Mile  of  Road $1 .860  8lt  $1  .009  18 

Mall  and  Express  Earns,  per  Mile  of  Road  $297  12  $299  82 

Passenger  Earnings  per  Train  Mile.             .  .                     $1  18  $1  08 

Mall  and  Express  Earnings  per  Train  Mile  18,76  cts,  19.36  cts. 

Passenger  Earnings  per  Passenger  Mile l  ,81  cts.  I  91  cts. 

Average  Revenue  Passengers  per  Train..  64.91  56.33 

Cars  per  Train 6.35  6.18 

Train  Engines  per  Train 1.24  1.1* 

Haul  of  Each  Passenger  (In  Miles)  !38,61  140.34 

EARNINGS,  EXPENSES  AND  NET  EARNINGS. 

(INCLUDI.NG  RIO  GRA.'VDE  WESTERN  RY.) 
From  ,Iuly  1   1891  to  June  30  19(»0. 

Areraoe  Miles 

Year.         Operated.           Karnlngs.  ICipenses.  \tl  learnings, 

1895-96 2.181            $10,008,544  90  $5,848.177  00  $4,160.367  84 

1806-97 2.212                 9,413,618  77  5.679,880  90  .1.733.7.37  87 

1807-08 2.232              11.705,213  82  7,086,775  70  4,618.438  12 

1898-99 2.254               12.623.235  50  7.794.875  40  4.828.300  10 

1899-1900.       2.294               14.750.083  10  9.201.848  50  5.554.834  00 

1900-1901.     .2.330               10.359,010  34  10.347.130  51  0.012.473  83 

1901-1902. ..2.347               17.036,828  48  10.331,542  43  0.705.286  05 

1002-1003... 2,.378               17,304.559  86  10.629,850  38  0,077.709  48 

1903-1 904...  2. .398              10.440,435   10  10,058.443  78  0,387.39132 

1904-1905..     2.420              17.031,507  33  10.108,900  01  0,802,540  72 

1905-1006    .  .2,477              19.080,114  79  12,104,172   10  7.581,942  63 

PER   MILE^PERATED. 

A  rrraoe  \t  lies  t^'rt 

Year.         Operated.               Earninos.  Kiprnses.  F.nrninos. 

1805-00.       .2,181                      $4.58900  $2,68100  $1,908  00 

1806-97..     ..2.212                        4,256  00  2,508  00  1.088  00 

1 897-08 2 .232                        5  .244  00  3 . 1 75  0«  2  .009  00 

1898-99.     .     .2,254                         5.000  00  3.458  (»0  2.142  00 

18U9-1900.  ..2.204                         0.433  00  4.01100  2.422  00 

1900-1901.     .2.3.30                        7.02100  •44100  2.58000 

1901-1002..  .2..">47                        7.259  00  1402  00  2.8!17  00 

1902-1003..  .2,378                        7.277  00  1,470  00  2.807  00 

1903-1004.     .2..308                        6.858  00  4,104  00  2.064  00 

1904-1005.  .2,420                        7  038  00  4.202  00  2,830  00 

1905-1008. ..2.477                         7.948  00  4,887  Ot  3.00100 
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NORFOLK   &    WESTERN   RAILWAY   COMPANY. 


TENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30TH   190G. 


Philadelphia,  Sept.  7  1906. 
To  the  Stockholders  of  the  Norfolk  &  Western  Railway  Company: 

Your  Board  of  Directors  submits  the  following  report  of 
the  operations  of  your  Company  for  the  fiscal  year: 

MILES  OF  ROAD  OPERATED. 

The  length  of  line  owned  at  the  close  of  the  fiscal  year  was 
1,860.88  miles.     Total  operated  was  1,874.86,  as  follows: 


Branches. 
Miles. 

Lambert's  Point,  Norfolk,  to  Columbus.  Ohio 151.43 

•Biff  Sandy  Low-Grade  Line,  Naugatuck  to  Kenova, 

W.  Va 59.16 

Lynchburff  to  Durham 3.48 

Roanoke  to  Haffcr.stown 6.05 

Roanoke  to  VVlnstoii-Salem .20 

Walton  .Junction  to  Bristol 13.95 

North  Carolina  Junction  to  Fries.. 48.96 

Graham  to  Norton 16.06 

Vera  Junction  to  Cincinnati  and  Ivorydale 18.92 

Columbus  Connecting  &  Terminal  Railroad. 


Main  Line. 
Miles. 
703.76 


115.43 
238.11 
121.30 
110.75 
43.49 
100.40 
105.92 
3.51 


318.21  1,542.67 

Branches 318.21 


Total  1  ines  owned 

Tracks  of  other  Companies  used  jointly  under  trackage 

rights —  Miles. 

Southern  Railway,  at  Durham,  N.  C 0.43 

Cumberland  Valley  RR.,  at  Hagerstown,  Md 0.63 

Cincinnati  Lebanon  &  Northern  Ry.,  at  Cincinnati,  O 3.62 

Plttsb.  Cln.  Chic.   &  St.  Louis  Ry. ,  at  Cincinnati.  O 9.00 

Baltimore  &  Ohio  and  Pittsburgh  Cincinnati  Chicago  &  St. 

Louis  Ry.,  at  Columbus,  O 0.30 


.1,860.88 


13.98 


Grand  total  operated 1 ,874.86 


Second  Track — 

Lambert's  Point  to  Norfolk 

Norfolk  &  Southern  Junction 

Lynchburg— East  and  West  of 

Mont  vale  to  Radford 

Walton  to  Rlppiemead  (Sections) . 

Pearisburg  to  Vivian 

Welch  to  Davy 

Lick  Fork  to   Naugatuck 

Ironton — East  and  West  of 

Sclotoviile  to  Davis 


4.16 
1.78 
2.09 

60.72 
9.12 

59.25 
5.74 

27.87 
3.44 

11.63 


Total  second  track. 185.80 


Sidings 790 .86 

The  average  mileage  operated  during  the  year  was  1,853, 
as  against  1,799  during  the  preceding  year. 

•The  Big  Sandy  Low-Grade  Line  and  the  old  road  between  Naugatuck 
And  Kenova  are  operated  as  double  track. 

GENERAL  INCOME  ACCOUNT. 

Earnings —  1906.  1905. 

From  passengers $3,598,557  60  $3,158,772  66 

'•       freight '. 24,111,800  91  20,249,399  00 

"        mail 264,576  25  224,137  37 

express 364,579  10  318,613  77 

miscellaneous 148,25177  138,336  99 


Increase  ( -f )  or 

Decrease  ( — ) . 

+  $439,784  94 

+  3,862.401   91 

+  40,438  88 

+  45,965  33 

+  9,914  78 


Total    Earnings $28,487,765  63   $24,0.S9,259  79  +$4,398,505  84 

Expenses — 

Malnt.  of  way  and  struc...   $3,439,797  14     $3,095,910  25  +$343,886  89 

Maintenance  of  equipment.     4,749,832  42        3,917,268  13  +832,564  29 

Conducting   transportation     8,355,373  19        7,136,484  06  +1,218,889  13 

General  expenses 519,621  07           464,771  76  +54,849  31 


Operating  Expenses $17,064,623  82  $14,614,434  20    +$2,450,189  62 

Net  Earnings 

To  which  add — 
Interest,  General  Account. 
Rents 


---$11,423,14181      $9,474,825  59    +$1,948.316  22 


$113,090  59 
52 ,254  08 


64,924  57 
54,304  22 


$165,344  67  $119,228  79 


+  48,166  20 
— 2,050  14 

4-$46,115  88 


Total  Income $11,588,486  48 

From  which  deduct — 
Interest  on  funded  debt-..   $3,069,146  66 
Interest      on      Equipment 

Trust  obligations 316,641  67 

Taxes 735,000  00 

Rents  of  tracks,  yards,  etc.  15,323  39 


$9,594,054  38    +$1,994.432  10 
$2,862,933  ?3  +206,213  33 


226,666  67 
671,000  00 


+  89,975  00 
+  64,000  00 
+  15,323  39 


$4,136,111  72     $3,760,600  00        +$375,511  72 


Net  Income $7,452,374  76     $5,833.454  38    +$1,618,920  38 


From  this  net  Income  for  the  year  ending  June  30th  1906 $7,462,374  78 

Tlie  following  amountK  tia\c  been  deducted — 

Payments  to  Pocaho.'ilas  Coal  <Sc  Coke  Company 
on  account  of  deilclency  of  Interest  on  Norfolk 
&  VVestern-Focahontas  Joint  Bonds $188,000  00 


Ml.scellaiieoUB  charges  to  Income. 
Dividends — 

On  adjustment  preferred  shares: 

2%  August  19th  1905. $459,822  00 

2%  February  16th  1906 459,822  00 

On  common  shares: 

2%  December  15th  1906 $1,289,384  00 

2%  June  loth  1906 1,289,384  00 


55,786  85 


919,644  00 


Appropriations  for  Betterments  to  Property 

Abproprlatlons  for  Acquiring  Additional  Equip- 
ment     


2,578,768  00 
2,250,000  00 

700,000  00 


6,692,198  85 

Amount  carried  to  Profit  and  Loss  for  the  year $760,175  91 

Amount  to  credit  of  Profit  and  Loss  June  30th  1905.. 3,201,928  03 


Discount  and  commission  on  .securities  sold 

Balance  to  credit  of  Profit  and  Loss  June  30th  1906 


$3,962,103  94 
161,250  00 


$3,800,853  84 


The  gross  earnings  were  .SI 5,374  and  the  net  earnings 
$6,165  per  mile  of  road  operated. 

The  operating  expenses  were  59.90  per  cent  of  the  gross 
earnings,  as  against  60.67  per  cent  in  the  preceding  year. 

The  taxes  paid  in  the  year  were  2.. 58  per  cent  of  the  gross 
earnings. 

CAPITAL  STOCK. 

The  capital  stock  authorized  and  outstanding  consists  of — 

660,000  shares  of  common   stock $66,000,000  00 

230,000  shares  of  adjustment  preferred  stock 23,000,000  00 

Total $89 ,000 ,000  00 

of  which  there  was  in  the  treasury  of  the  Company  at  the 
close  of  the  fiscal  year,  89  shares  of  adjustment  preferred 
stock  and  15,308  shares  of  common  stock. 

FUNDED  DEBT. 

The  aggregate  funded  debt  outstanding  on  June  30th  1906 
was  $71,289,500,  of  which  $13,000  was  held  in  the  treasury 
of  the  Company. 

The  $2,000,000  Divi-sional  First  Lien  and  General  Mort- 
gage bonds  referred  to  in  the  pre\aous  annual  report  as  being 
held  by  the  Trustee  of  the  mortgage  subject  to  your  Com- 
pany's call,  and  $1,000,000  additional  of  the  bonds  secured 
by  this  mortgage,  have  been  sold.  The  proceeds  of  this  sale 
were  applied  to  reimburse  the  Company  for  capital  expendi- 
tures previoiLsl}'  made.  $11,000,000  of  these  bonds  had  been 
issued  at  the  close  of  the  fiscal  year. 

EQUIPMENT  TRUST  CERTIFICATES. 

Provision  for  additional  equipment  was  made  by  the  issue 
and  sale  of  thi-ee  new  series,  "D,"  "E"  and  "F,"  of  four  per 
cent  Equipment  Trust  certificates  for  $1,000,000  each.  The 
certificates  in  each  series  are  payable  in  ten  annual  instal- 
ments of  $100,000. 

The  equipment  securing  these  certificates  is  shown  in  de- 
tail below  in  the  statement  of  outstanding  Equipment  Trust 
certificates.  The  larger  part  of  this  equipment  had  been 
delivered  at  the  close  of  the  fiscal  year. 

All  of  the  equipment  forming  the  security  of  Equipment 
Trust,  Series  "C,"  was  delivered  during  the  fiscal  year  just 
closed. 

The  statement  on  pages  56  and  57  of  pamphlet  report 
shows  the  Trust  equipment  in  service  under  each  Trust. 
Included  in  this  statement  are  21  locomotives  under  Equip- 
ment Trust,  Series  "G."  (See  also  a  following  page.)  The 
agreement  securing  the  issue  of  Series  "G"  certificates  was 
executed  under  date  of  ilay  3d  1906,  but  the  certificates 
were  not  sold  until  after  the  close  of  the  fiscal  year. 


STATEMENT  OF 

EQUIPMENT  TRUST  CERTIFICATES     JUNE  30 

1906. 

Date  of 
Agreement. 

Series. 

1902 

A. 

B. 
C. 

D. 

E. 

F. 

Description  of  Equipment. 

Total  Value  of 
Equipment. 

Trust  Certifi- 
cates Paid  to 
June  30  1906 

Trust  Certifi- 
cates Out- 
standing 

June  30  1906 

Payable  in  fiscal  year  ending 
June  30  1907. 

Date  of 
Final  Pay- 
ment. 

Date. 

Amount. 

53  locomotives  

3 ,500  gondola  ears . 

1 

.1 

$5,000,478  00 

1,234,499  31 

1,176,085  50 
2,024,082  92 

1,023,407  00 
1,027,055  40 

1,028,879  00 

$500,000 

200,000 

200,000 
200.000 

$3,000,000 

800,000 

800.000 
1,800,000 

1,000,000 
1,000,000 

1,000,000 

Sept. 

Jan. 

March 
April 

Nov. 
Dec. 

Feb. 

1   1906 

1   1907 

1  1907 
1   1907 

1   1906 
1   1906 

1   1907 

$500,000 

100,000 

100,000 
200,000 

100,000 
100,000 

100,000 

March  1  1902 

1 ,000  box  cars 

{       500  flat  cars V 

Sept.     1  1911 

April     1  1903 

25  passenger  coaches 

2  baggage  and  mall  cars 

4  express  cars 

f         25  locomotives 

:::::::j 

Jan.      1  1913 

June     1  1903 

1       500  steel  coke  cars 

74  locomotives 

March  1  1913 

April     3  1905 
Nov.     3  1905 

i         1 7  locomotives 

2,000  gondola  cars 

f           9  locomotives 

:::::::) 

April     1   1915 
Nov.      1   1915 

Dec.      4  1905 

I   1 ,000  gondola  ears 

5  locomotives 

500  box  cars 

1 

Dec.      1  1915 

300  hopper  cars -            I 

Feb.      3  1906 

175  steel  coke  cars '  . 

9  locomotives -^ 

500  hopper  cars 

325  steel  coke  cars 

J 

1 

\ 

J 

Feb.      1  1916 

, 

..-.. 

(■       192  locomotives -             l 

$12,514,487  13 

$1,100,000 

$9,400,000 

$1,200,000 

Totals 

10,300  freight  cars 

31  passenger  cars 

Sept.  8  1906.] 
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CONSTRUCTION,  1-:QUIP.MENT  AND  BETTERMENTS. 
The  following  table,  summarizing  the  expenditures  for 
Construction,  Equipment  and  Betterment  for  the  j'ear, 
evidences  the  acti\e  prosecution  of  work  upon  new  lines 
under  construction  antl  upon  the  additions  and  improve- 
ments necessary  to  care  for  the  business  ofTering  to  your  Com- 
pany and  to  increase  its  net  earnings  by  reducing  the  cost 
of  operation  and  maintenance  to  a  minimum. 

Chiiroal  against  Churned  against 

Propertu  Bittcnmnt 

Account.  Fund.  Total. 

Real  estate $200  00  - $::oo  00 

Stations.  bulUllnirs  and  shops       326,U05  4a  S-r>S,045  43  684.950  04 
Coal,  water  and  iiaud  supply 

plants. 80.184  73  135.674  22  235,858  05 

Branches  and  cxtcnsious 304.103  62  29,560  54  303.673  16 

Second  track  (Including  tun- 

ndlnirl 1.301,784  40  l,217.46o88  2,600.248  28 

Feiiclni: - 18.564  33  18.5«4  33 

Halla.-;tine 26.707  29  20,707  2l» 

LIulug  tunnels 34,119  90  34,110  00 

Skllues.  passing  sldliig:s  and 

vards 1,117,05382  30,31440  1,167.36831 

Replailnir  brklKCS  and  trestles 484,004  50  484,094  59 

Improvlut;      alignment      and 

grade 2,5.50  00  928  35  3.478  35 

Sundries    r9.073  96  70.869  30  90,843  35 


RolUng'stock  charged  against 
Fund  for  Acquiring  Addi- 
tional Equipment 


$3,302,756  02      $2,346,44152      $5,640,197  54 


276.964  S3 


276,964  53 


Total $3,302,756  02      $2,623,406  05      $5,926,162  07 

Advances  for  construction  purposes  were  made  as  follows: 

laeger  &  Southern  RaUway w  $938,913  44 

Pocahontas  &  Western  Railroad 102.677  44 

West  Virginia  Southwestern  Railway.- 148.758  08 

Guyandot  <fc  Tug  River  Railroad 49.825  45 

Big  Stony  Railway - 11.743  90 

Blackstone  &  Lunenburg  Railroad . 21,825  16 

$1,273,743  56 


Your  Company  continues  its  policy  of  making  yearly  ap- 
propriations from  Surplus  Income  to  meet  the  cost  of  ex- 
traordinary relpacements,  renewals  and  betterments  to  your 
property  required  to  maintain  its  earning  capacity  and  to 
ofiFset  natural  depreciation.  These  expenditures  are  not 
chargeable  to  Capital  and  they  are  not  included  in  ordinary 
Operating  Expenses,  because  the  latter  are  intended  to  show 
the  current  working  cost,  the  ratios  of  which  to  the  gross 
earnings  from  month  to  month  and  from  year  to  year  fur- 
nish data  for  comparisons  of  great  practical  value. 

The  Betterment  Fund  created  out  of  Surplus  Income  had  to 

Its  credit  June  30  1905 $3,245,212  52 

There  was  credited  to  this  Fund  out  of  the  Surplus  Income  of 

the  year  ending  June  30  1906 2,250,000  00 


$5,495,212  32 
Charged  against  Betterment  Fund  during  the  year 2,346,441  52 

Balance  to  credit  of  Fund  June  30  1906 $3,148,771  00 


Through  the  Fund  for  Acquiring  Additional  Equipment 
the  Companj"^  acquired  S27G,9G4  53  of  new  Equipment, 
and  charged  off  8900,000  of  matured  Equipment  Trust 
principal. 

BRANCHES  AND  EXTENSIONS. 

BLACKSTONE    &   LUNENBURG   RAILROAD. 

A  controlling  interest  in  the  capital  stock  of  the  Blackstone 
&  Lunenburg  Railroad  Companj'  has  been  acquired.  This 
Company's  line  is  being  completed  southward  from  Black- 
stone, Va.,  a  distance  of  .5.75  miles,  to  lumber  mills  on  the 
south  side  of  Nottowav  River,  and  will  be  ready  for  operation 
in  October  1906. 

FOREST  AND   CONCORD   BRANCHES. 

The  two  Low-Grade  Lines,  knowTi  as  the  Forest  Branch 
and  the  Concord  Branch,  are  under  construction,  the  former 
westward  from  a  point  on  the  Durham  Line,  0.8  of  a  mile 
from  Twelfth  Street  Station,  Lynchburg,  to  Forest,  a  dis- 
tance of  7. GO  miles,  and  the  latter  eastward  from  the  same 
point  to  a  point  on  the  Main  Line  near  Concord,  a  distance 
of  14.. 52  miles.  These  branches  have  been  located  with  a 
maximum  grade  against  eastbound  traffic  of  0.5  per  cent 
and  a  maximum  cur\-ature  of  four  degrees.  They  will  afford 
transportation  facilities  to  local  enterprises  and  further 
tlieir  develojjment,  and  by  their  use  the  heavy  grades  against 
eastbound  traffic  of  the  present  Main  Line  between  Concord 
and  Forest  will  be  avoided  after  the  summer  of  1907.  Right 
of  way  for  these  branches,  \\ith  a  few  exceptions,  has  been 
secured,  contracts  have  been  awarded  for  a  .single-track 
road,  with  masonry  for  future  double-tracking,  and  the  con- 
tractors are  now  at  work. 

SPEEDWELL   EXTENSION. 

The  addition  of  5.2S  miles  to  this  branch  of  the  North 
Carolina  Extension,  which  was  authorized  and  commenced 
last  year,  has  been  completed  and  put  into  operation.  The 
Speedwell  Extension  is  now  16.41  miles  in  length,  from 
Ivanhoe,  Va.,  and  reaches  large  iron  ore  deposits  in  the  vicin- 
ity of  Speedwell  in  addition  to  those  near  Cripple  Creek. 

BIG   STONY   RAILWAY. 

This  road,  10. GS  rniks  long,  from  near  Ripplemead,  Va., 
to  Interior,  Va.,  is  operated  independently  by  the  Big  Stony 
Railway  Company. 

An  extension  of  this  Hne  from  Interior,  Va.,  to  the  West 
Virginia  State  Line,  6.25  miles,  and  the  construction  of  the 
lines  of  the  Interior  &  West  Virginia  Railroad  Company 
and  the  Virginia  &  Potts  Creek  Railroad  Comjiany  would 
reach  extensive  ore  deposits  in  Potts  Creek  Valley,  and 
thereby  would  assure  an  iron  ore  supply  for  the  Virginia 
furnaces  on  your  line. 


The  Interior  &  West  Virginia  Raih'oad  Company  is  author- 
ized to  construct  a  line  from  the  terminus  of  such  an  extension 
of  the  Big  Stony  Railway,  througli  Monroe  County,  W.  Va., 
to  the  Virginia  State  line,  17.55  miles. 

The  Virginia  &  Potts  Creek  Railroad  Company  is  author- 
ized to  construct  a  line  from  the  terminus  of  the  Interior  & 
West  Virginia  Railroad,  down  the  valley  of  Potts  Creek 
througii  Craig  County,  Va.,  to  Potts  Creek  Post  Office  in 
.\lleghany  County,  Va.,  11.15  miles. 

BIG  CREEK   BRANCH. 

This  branch  from  near  Richlands,  Va.,  has  been  extended 
I.IS  miles  to  new  coal  operations.  Its  length  is  now  7.08 
miles. 

LICK   FORK    BRANCH. 

This  brand),  0.92  miles  long  from  a  point  east  of  Thacker, 
to  the  operation  of  the  Red  Jacket  Consolidated  Coal  Com- 
pany, was  acquired  by  your  Company  and  has  been  extended 
to  the  operation  of  the  Thacker  Fuel  Company.  Its  present 
length  is  2.79  miles. 

POCAHONTAS   &   WESTERN   RAILROAD. 

The  construction  of  3.7  miles  of  the  Pocahontas  &  Western 
Railroad  from  Pocahontas,  Va.,  up  Laurel  Creek  to  the 
Boissevain  Operation  of  the  Pocahontas  Collieries  Company 
has  been  undertaken,  and  will  be  completed  during  the  fall 
of  1906.  The  construction  of  4.5  miles  more  of  this  road 
will  be  necessary  in  the  near  future  to  reach  a  second  coal 
and  coke  operation. 

The  expenditure  on  this  line  to  June  30th  1906  was  $102,- 
677  44. 

CLEAR   FORK    BRANCH. 

This  line  .southward  from  Gordon,  W.  Va.,  has  been  ex- 
tended 1.27  miles  to  additional  coal  operations.  Its  length 
is  now  11.20  miles. 

GUYANDOT  &  TUG  RIVER  RAILROAD. 
The  final  revisions  in  the  location  of  this  line  have  been 
completed  from  the  mouth  of  Pinnacle  Creek  on  Guyandot 
River  to  the  mouth  of  Gilbert  Creek  on  Guyandot  River, 
and  thence  to  the  western  terminus  of  the  line  at  Wharncliffe, 
W.  Va.  Much  of  the  right  of  waj-  has  been  secured  along 
the  final  location. 

lAEGER   &   SOUTHERN   RAILW'AY. 

Pursuant  to  authority  given  at  the  annual  meeting  of  the 
stockholders,  held  October  8th  1903,  the  railroad,  property 
and  franchises  of  the  laeger  &  Southern  Railway  Company 
have  been  conveyed  to  your  Company,  and  the  railroad  is 
now  being  operated  as  the  Dry  Fork  Branch. 

This  line  was  extended  23.21  miles  up  Dry  Fork  during 
the  year,  and  has  a  total  length  of  28.11  miles.  It  was  put 
into  regular  operation  to  the  present  terminus,  Berwind, 
on  April  2d,  190G.  .A  further  extension  of  the  line  up  Dry 
Fork  to  the  upper  plant  of  the  New  River  &  Pocahontas 
Consolidated  Coal  Company,  together  with  yard  facilities 
on  the  lower  part  of  the  line,  is  still  in  progress. 

The  coal  company  is  making  shipments  of  coal  over  this 
branch  and  is  constructing  coke  ovens,  with  .sidings  thereto. 

The  cost  of  this  line  to  June  30th  1906  was  $1,499,019  86. 

BIG  SANDY   LOW-GRADE   LINE. 

The  permanent  arching  of  tunnels  and  the  construction  of 
stone  arch  masonry  has  been  finished,  and  most  of  the  heavy 
slides  have  been  removed. 

MAINTENANCE  OF  EQUIPMENT. 

Your  Company's  equipment  is  continuously  maintained 
at  a  high  standard.  The  cost  of  maintenance  was  $4,749,- 
832  42,  an  increase  over  the  preceding  j-ear  of  $832,564  29. 
This  included  $679,111  for  replacing  equipment  destroyed 
or  retired  from  service  and  $325,000  credited  to  the  Fund 
for  Acquiring  Additional  equipment. 

Additions  to  the  machinery  of  the  various  shops  have  been 
made  at  a  cost  approximately  as  follows: 

Roanoke  Shops $46 .086  00 

Bluellcld  Shops.- 11,232  00 

Portsmouth  Shops 23,531  00 

Outlying  Shops lO ,668  00 

Total $0 1 ,5 17  00 

The  cost  of  engine  repairs  was  $1,617,231  62,  an  increase 
over  the  preceding  year  of  $195,195  41. 

The  tractive  power  of  locomotives  on  June  30th  1906  was 
2,709,470  pounds  greater  than  at  the  clo.se  of  the  preceding 
year. 

The  following  trust  e(|uipment  was  received: 

Scries  C—      17  freight  locomotives. 

2.000  hoi)i)cr  coal  cars.  100  000  pound  capacity. 
D —         0  freight  locomotives. 

1,000  drop-bottom  gondolas,  100.000  pounds  capacity. 
E —         3  passenger  locomotives. 

300  box  cars.  80.000  pound.s  capacity. 
300  hopper  coal  cars,  100.000  pounds  capacity. 
F —        9  freight  locomotives. 

490  hopper  coal  cars.  100.000  pounds  capacity. 
G —       21  freight  locomotives. 

The   following   additions   were    made    to   your   equipment 

througii  the  Fund  for  Acquiring  .\dditional  Equipment: 

10  pas.sengcr  cars. 
8  jjaAsenger  and  baggage  cars, 
5  baggage  and  express  cars. 
S  baggage  and  mall  cars. 
330  hopper  coal  cars— 100.000  pounds  capacity. 
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The  following  equipment  was  acquired  through  the  Equip- 
ment Renewal  Fund,  in  replacement  of  equipment  previously 
destroyed: 

'.)  ficlKht  locomollvcs, 

1  ofllcers'  car, 
noo  box  cars,  80,000  pounds  capacity, 
r)00  (Irop-l)ottoin  (Tondolas— 100,000  pounds  capacity, 
2^>  cabin  cars,  4-vvh(;el, 

1  steam  wreck  car, 

1  steam  .shovel , 

1  pllc-drlver. 

There  was  also  added  to  the  equipment  1  freight  loco- 
motive which  had  been  .sold  in  a  previous  year,  but  was  re- 
turned and  placed  in  service. 

The  total  equipment  owned   and   leased   June   ;30th    lOOO 

consisted  of — 

S8  passenger  locomotives. 
.')i)0  frclirlit  locomotives, 
M)  switching  locomotives, 

7;)4  locomotives, 
."i.'iO  passenger  cars, 
31,017  frelK:ht  cars, 

.■)8;!  maintenance  of  way  cars, 
7  barecs. 

There  were  in  the  shops  undergoing  and  awaiting  rejiairs 
at  the  close  of  the  year,  57  locomotives,  or  7.8  per  cent 
(14  needing  only  light  repairs),  22  passenger  cars,  (jr  Q.'.i  per 
cent,  and  090  freight  cars,  or  2.2  per  cent. 

MAINTENANCE  OF  WAY  AND  STRUCTURES 

The  cost  of  Maintenance  of  Wav  and  Structvires  was 
•S;^, 439, 797  14,  or  about  $1,850  00  per  mile  of  road,  as  com- 
pared with  $1,721  00  per  mile  of  road  for  the  preceding  year. 

82.17  miles  of  main  track  were  relaid  with  85-pound 
steel  rails. 

53.78  miles  of  track  were  full  ballasted. 

Tiie  extensive  additions  to  division  yards  at  Roanoke, 
Bhiefield  and  Williamson,  previously  in  progress,  have  been 
continued  and  will  be  completed  early  in  1907.  Considerable 
progress  has  been  also  made  in  the  construction  of  a  receiving 
yard  at  South  Norfolk. 

A  brick  passenger  station  was  built  at  Christiansburg, 
additional  station  grounds  having  been  secured  for  the  pur- 
pose. The  Virginia  Anthracite  Coal  &  Railway  Co.  will 
also  use  this  station. 

Combined  passenger  and  freight  stations  with  living  quar- 
ters for  Agents  were  erected  at  Pageton,  at  Coalwood  and 
at  Peeryville. 

At  Portsmouth  the  old  machine  shop  was  extended  and 
remodeled  for  use  as  a  Freight  Station,  the  old  shop  grounds 
being  converted  into  a  freight  delivery  yard. 

An  umbrella  shed  and  platform  were  added  to  Bluefield 
Passenger  Station,  and  those  at  Kenova  Station  were  ex- 
tended . 

Stations  were  enlarged  at  Ivor,  Wakefield,  Waverly, 
Appomattox,  Rougemont,  Henry,  Ingleside,  Thacker. 
Warfield,  Crum  and  Winchester. 

At  Roanoke  a  brick  addition  to  the  General  Office  Building, 
six  stories  in  height,  53x132  feet,  was  completed. 

A  frog  shop  and  rail  mill  consisting  of  a  brick  structure 
76x190  feet  was  erected  at  Roanoke  Shops. 

A  commissary  building  was  erected  at  Roanoke,  using 
brick  and  other  material  from  old  passenger  station. 

A  brick  building  for  car  inspectors  was  erected  at  Roanoke. 

A  brick  power  house  53x100  feet  was  erected  at  Bluefield, 

Ten  stalls  of  Kenova  roundhouse  were  removed  and  re- 
erected  at  Columbus. 

A  commodious  Young  Men's  Christian  Association  building 
was  erected  at  East  Portsmouth. 

A  dwelling  house  for  roadmaster  was  erected  at  Vivian. 

Seventeen  section  foremen's  houses  and  twenty-one  sec- 
tion-men's houses  were  erected  at  various  points. 

Coaling  stations  were  erected  at  Shenandoah  Junction, 
Richlands,   Keystone,   Vivian  and  Grapevine. 

Standard  50,000-gallon  tanks  were  erected  at  Hickson, 
Henry,  Ridgeway,  Salem,  Walton,  Marion,  Bristol,  Curve, 
Blake,  Switchback,  Simmons,  Vivian,  Hemphill  and  Mc- 
Dermott;  also  at  Auville,  Atwell  and  Rift,  on  the  Dry  Fork 
Branch.  Steel  tanks  of  400,000-gallon  capacity  were  erected 
at  Coaldale  and  Switchback  as  part  of  a  general  water  supply 
system  for  the  Elkhorn  District. 

Pumping  plants  of  increased  capacity  were  installed  at 
Simmons,  Higbys,  Circleville  and  McDermott,  and  a  large 
pumping  station  was  constructed  at  Bluestone  for  supplying 
water  to  the  Elkhorn  District  from  Cooper  to  North  Fork. 

A  water  filter  was  constructed  at  East  Radford. 

Water-softening  plants  were  installed  at  Walton,  Morgan, 
North  Fork,  Delano  and  Circleville. 

A  standard  100-ton  capacity  track  scale  was  installed  at 
Chillicothe. 

Interlocking  and  signaling  apparatus  wa,s  installed  or 
improved  at  Bridge  No.  5  Norfolk,  Bedford,  Berry ville, 
Roanoke,  West  Roanoke  Receiving  Yard,  East  Radford, 
Eggle.ston,  Blake,  Ada,  Coaldale,  Gray,  Dinge.ss  Tunnel, 
Hanging  Rock,  Franklin  Furnace  and  Renick. 

3,418  lineal  feet  of  woodeir  bridges  and  91  lineal  feet  of 
light  iron  bridges  were  replaced  by  masonry  arches  or  cul- 
verts and  embankments. 

3,855  lineal  feet  of  wooden  bridges  and  1,381  lineal  feet 
of  light  iron  bridges  were  replaced  by  steel  structures. 

318  lineal  feet  of  wooden  bridges  on  branch  lines  were  re- 
placed by  iron  structures  released  from  the  main  line. 


Ma.sonry  footings  on  concrete  pile  foundations,  arranged 
for  a  future  second  track,  were  constructed  for  the  entire 
length  of  the  Kenova  Viaduct  approach  to  Ohio  River  Bridge. 

Overhead  steel  roadwa}'  bridges  were  constructed  at  .Mary 
Street,  Biist(jl  and  at  Hemphill;  overhead  foot  bridge.-  were 
built  at  JelTer.son  Street,  Roanoke,  and  from  Randolpli  ."street 
to  tlu?  RfKinoke  Shops. 

132,165  cubic  j'ards  of  material  were  dredged  from  slips 
at  Lambert's  Point  coal  piers  and  warehou.ses. 

The  tunn(;l  for  eastbound  track  at  Montgomery  was  en- 
larged to  standard  clearance  and  lined  with  concrete,  length 
049  feet. 

The  First  Eggleston  Tunnel  was  i-eplaced  by  a  douliie-track 
tunnel  on  new  location,  length  893  feet. 

Tunnels  were  lined  with  brick  on  the  Clinch  Valley  District 
as  follows:  Creagan  248  feet,  and  Holbrook  19f>  feet,  com- 
pleting the  last  named. 

Tunnels  were  lined  with  concrete  on  the  Big  Sandv  Low- 
Grade  Line  as  follows:  Tunnel  No.  2,  380  feet;  Tunnef  No.  3, 
1,318  feet;  Tunnel  No.  5,  263  feet;  Tunnel  No.  6,  2,149  feet; 
and  Tunnel  No.  7,  1.363  feet,  thereby  completing  the  lining 
of  all  tunnels  on  that  line. 

Three  enlarged  culverts  were  constructed  on  Pocahontas 
Division. 

01 2, .586  cubic  yards  of  material  were  used  in  widening  and 
strengthening  banks. 

725,140  lineal  feet  (137.34  miles)  of  standard  fencing  were- 
erected. 

85,234  lineal  feet  of  fit  .5e-pound,  07-pound  and  *<,5-pound 
ail  were  used  for  guard  rails  on  important  bridges. 

TRAFFIC. 

As  compared  with  the*  preceding  year,  pa.ssengeis  carried' 
increased  274,706,  or  7.8  per  cent;  the  average  haul  (*f  passen- 
gers increased  0.71  miles. 

The  total  pas.senger  revenue  increased  $439,784  94,  or 
13.9  per  cent;  the  average  rate  per  passenger  per  mile  in- 
creased 0.086  cents. 

Tons  of  freight  carried  increased  3,414,211,  or  21.5  per 
cent;  the  average  haul  of  freight  decreased  9.27  miles. 

The  total  freight  revenue  increased  $3,862,40191,  or 
19.1  per  cent;  the  average  rate  per  ton  per  mile  increased" 
0.007  cents. 

The  freight-train  mileage  increased  613,989  miles,  or  7.6. 
per  cent;  the  average  tons  per  train  nule  increased  48  tons, 
or  9.0  per  cent. 

The  coal  shipments  were  9,510.439  tons,  an  iQcrea.se  of 
1,326,863  tons,  or  16.2  per  cent. 

The  lumber  shipments  were  1.708. .501  tons,  an  increase 
of  379,137  tons,  or  28.5  per  cent. 

The  shipments  of  other  low-class  commodities  connected 
with  the  iron  and  steel  industries  were  as  follows: 

Coke  shipments  were  2,364,861  tons,  an  increase  of  41 1 ,511 
tons,  or  21.1  per  cent. 

Iron  ore  shipments  were  860,926  tons,  an  increase  of  262,- 
648  tons,  or  43.9  per  cent. 

Limestone  shipments  were  349.306  tons,  an  increase  of 
173,654  tons,  or  98.9  per  cent. 

Pig-iron  shipments  were  583,953  tons,  an  increase  of  134,- 
704  tons,  or  30.0  per  cent. 

The  following  statement  shows  the  passenger  and  freight 
statistics  for  the  years  1906  and  1905: 

TRAFFIC  AND   MILEAGE  STATISTICS. 

1905-1906.  1904-1905.  "       TncTfUit  ( -1-)  or 

Passenger  Traffic —  .  tJecrcasc  ( — •) . 

Passengers  carried 3,805,668  3,530,962  -1-274.706. 

one  mile 154,860,312         141,159.752  -(-13.700,560 

per  mile 

of  road 83,573  78  466  +5,107 

Average    distance    carried 

per  passenger  (miles) .- _  40.69  39.98  +0.71 

Total  passenger  revenue-.-   $3,598,557  60     $;;.158,772  66        +  J4.t(#.784  94 
Av.  rev.  ftom  pass,  (cents)  94.56  89.46  +5.10 

Av.  rev.  per  passenger  per 

mile   (cents) 2.324  2.238  +«.086 

Total  pass'ger  earnings $4,234,935  95      .?.(.711,516  5«        +.Sr>23,419  39 

Pa.ssenger  earnings  per  mile 

of  road $2,285  45  $2.063  10  +$222  35 

Passenger  earnings  per  train 

mile   (cents) 121.42  109.15  +12.27 

Earnings  per  passenger  per 

mile   (cents) 2.735  2.629  +0.106 

Freight  Traffic— 

Tons  of  freight  carried 19,266,534  15,852,323  ^3,414,211 

Tons  carried  one  mile 5,011.466,563     4.270,239,257        +7*1.227,306 

Tons  carried  one  mile  per 

mile  of  road 2,704,515  2,373.674  -330.841 

Average    distance    carried 

per  ton  (miles) 260.11  269.38  —9.27 

Total  revenue  from  freight. $24, 11 1,800  91   $20,249,399  00     +5;J,SS2,401  91 
Average  revenue  per  ton  of 

freight  (cents) 125.15  127.74  —2.59 

Average    revenue    per    ton 

per  mile  (cents) 0.481  0.474  i-a.007 

Total  freight  earnings $24,252,829  68   $20,377,743  23    +$a,'»T.),086  45 

Freight   earnings   per  mile 

of  road  (cents) 13,088.41  11.327. S6  +1,761.15 

Freight  earnings  per  train 

mile   (cents) 280.42  253.62  +26.80 

Freight    earnings    per    ton 

per  mile  (cents) 0.484  0.477  +0.007 

Total  Traffic — 

Gross  earnings $28,487,765  63   $24,089,259  79     +J4,S9,S,505  84 

per  mile  of  road  15,373  86  13,390  36  -^1.983  50 

per  train   mile 

(cents) 234.73  210.67  +24,06 

Operating  expenses: 

Passenger $2,719,02175     $2,446.247  73        +$272.774  02 

Freight    14,345,602  07       12.168,186  47       4-H.I77.415  60 

Passenger  and  freight-..    17,064,623  82      14.614,434  20      +2.450.189  62 

Per  mile  of  road,  pass--.  1,467  36  1,359  78  +107  58 

freight  7  741  82  6,763  «S  +977  96- 

pass.  & 

freight-- 9,209  18  8,123  64  +1.085  54 

Per  train     mile,   passenger 

(cents) 77.96  71.94  -(-6.02 

Per  train  mUe,  freight  (cents)  165.87  151.44  +14.43 
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I'UHII       1905-1006.  1004-1905,  Increase  {+)  or 

TohU  Tratfic—           '  Oecreose  (— ) 

V'er    tniln    mile,    passenger 

ami  frcliiht   iifiits) 140. Bl  127.81  +12.80 

Pit  pa.>is<iii:er  per  mllc(ccnts)               l.~:>(>  1.733  +0.o::3 

Per  ton  per  mile  u-fiits)-..                 0.:\S6  0.285  +0.001 

Net  KarnUigs: 

Pa-i-senirer »1  .SIJ.U  14  I'O  $1 .20:>.208  83  +$230,045  37 

l-rolKhl      8,U07.227  61  S.200.;):ifi  70  +1  .r>!)7.t>70  85 

Passeiiireraml  frelKht...    11,423,14181  0.474.825.51)  +1,948,31(5  22 

Per  mile  of  ro;iil.  pa.ss.    .                 818  09  703  32  +  1 14  77 

freight                 5,346  50  4,503  40  +783   19 

pass.  & 
freight 0.164  68  5  266  72  +897  96 

Per  train  mile,  passenpcr 

scents) 43.46  37.21  +6.25 

Per    train    mile,    freight 

(cenls)   --- 114.55  102.18  +12.37 

Per  train  mile,  iw.ssengcr 

anil  freight  icents).-.  94.12  82.86  +11.26 

Per    passenger   per   mile 

(eents)   0.979  0.896  +0.08.> 

Per  ton  per  mile  (eents) .  0.198  0.192  +0.006 

Trtiiii  M iliiw  — 
Of  revenue   pass'ger  trains.  3.487,819  3,400,205  +87,614 

Of  revenue   freight  trains  8.648.028  8.034,639  +613.980 

Of  non-revenue    trains....  770.470  731.520  +   38.950 

Made  by  a:i  trains 12.906,923  12  166,370  +740,553 

HrKjiric  .\!  Ilmfft — 

Of  pas.seni:er  engines 3,487.819  3,400,205  +87,614 

Of   pa.<.<emrer   engines   em- 

ploveU  In  helping  pa-ssen- 

ger  trains 137,235  142,426  —5.191 

Of  freight  engines 8.048.628  8,034,639  +613.989 

Of  freight  engines  employed 

In  helping  freight  trains.  5.275.565  4.080.632         +     1,194.933 

Of  shifting  engines 2,845.996  2.278.454  +567,542 

Of  maintenance  of  way  en- 
gines  -.  759.894  708.241  +51653 

Of  all  engines _.  21,155,137  18,644,597  +2,510,540 

Car  Mllttujt  — 
Mileage  of  passenger  cars..  18,627,804  18.339,773  +288,031 

.Average  number  passenger 

cars  per  train  mile 5.34  5.39  — 0.05 

Average  number  pa.ssengers 

pertralnmile 44  42  +2 

Mileage  loaded  freight  cars. 

North  and  Kiist 112,697.607  98,366,488  +14,331,119 

Mileage  lo,Hded  freight  cars, 

.Southand  West 87,303.321  78,430,147  +8,873,174 

Mileage  emptrv  freight  cars, 

.North  and  Kast 46,804,349  44  715,380  +2,088,969 

Mileage  emptv  freight  cars, 

Southand  \V est 68,697,665  63,841,367  +4,856,298 

-•Average  number  freight  cars 

pertrainmile 36.48  33.52  +0.96 

.■Average  number  loaded 

freight  cars  per  train  mile  23.14  22.00  +1.14 

.Average    number    emptv 

freight  cars  per  train  mile  13.35  13.51  — 0.16 

Average  number  tons  freight 

pertralnmile 579  531  +48 

Average  number  tons  freight 

•   per  loaded  ear]  mile 25.57  24.13  +1.42 

.Average  mileage  operated. 

-  during   year. 1,839  1,799  +40 

SVM.MARV    OF   PASSENGER   -AND    FREIGHT   CAR    MILEAGE. 

—  Year  ending  June  30 — 
1900.  1905. 

Total  paiisenger  car  mileage  on  .Norfolk  &  Western 

Railway 18.027,804        18,339,773 

Mileage  of  Norfolk  &  Western  pjissenger  cars  on 

Norfolk  &  Western  Railway 14,759,236        14,271,269 

Mileage  of  .Norfolk  &  Western  passenger  cars  on 

foreign   lines 1,241,308  1,045,085 

Total  mileage  made  by  Norfolk  &  Western  passen- 
ger cars      " 10,000,544        15,316,954 

Mileage  of  foreign  passenger  cars  (including  Pull- 
man) on  .Norfolk  &  Western  Railway 3,868,508  4,068.504 

PercentJtge  of  passenger  ^^ar  mileage  made  by  for- 
eign cars.. 21.0  22.2 

Mileage  of   Norfolk    &   Western  freight  cars  on 

Norfolk  &  Western  Railway 200,032,94*      193,597,019 

Mileage  of  foreign  freight  cars  on  Norfolk  &  West- 
ern  Railway 115,469,996        91,756.303 

Percentage  of  freight  car  mileage  made  by  for  elgn 

cars.         36.70  32.2 

Mileage  of  Norfolk  &  Western  box  cars  on  Norfolk 

<3c  Western  Railway.. 29.494,953        31,994,930 

Average  number  of  box  cars  In  service  on  Norfolk 

&  Western  Railway 3,229  3,070 

.Average  dally  mileage  of  box  cars  on  Norfolk  & 

Western  Railway 27.86  28.55 

Mileage  of  .Norfolk  &  Western  coal  cars  on  Nor- 
folk <k  Western  Railway 142,634,757      117,003.305 

Average  number  of  coal  cars  In  service  on  Norfolk 

4  Western  Railway ...  11,342  8,314 

Average  dally  mileage  of  coal  cars  on  .Norfolk  & 

Western  Hallway 34.45  38.56 

Total  .Norfolk  &  Western  freight  car  mileage  on 
Norfolk  4  Western  Railway  in  transportation 
of  freight 192,585,570      186,958,788 

Average  number  of  Norfolk   4  Western  freight 

cars  in  servlee ...  28.054  25,852 

Average  number  of  Norfolk    4   Western  freight 

cars  In  service  on  .Norfolk  4  Western  Railway.  .  17,011  15.472 

Average   dally    mileage   on    Norfolk    4   Western 

Railway        31.02  33.11 

GENERAL  REMARKS. 

The-  iri(iu.stric'.s  established  on  j'our  Uuo<  during  the  year 
include  the  following: 

1  barytefl  manufactory.  1  hosiery  mill. 

5  bottling  works.  6  Iron  ore  mines, 
1  box  factory.  1  leather  factory. 
4  brick  work.s.  1  lime  kiln. 

4  building  material  factories,  6  lumber,  box  and  planing  mills, 

8  canning  factories,  4  lumber  yards. 

1  chair  factory  .  2  machine  shops. 

6  coal  mines,  9  manufactories  of  cement  blocks, 
1  cotton  mill.  2  mattress  factories, 

1  distillery.  54  sawmills, 

2  elevators.  1  soap  faetor\  . 

1  ferlllizi-r  factory,  4  stone  quarries, 

4  flour  aiid  meal  mills  1  tin-can  factory. 

1  furniture  fanory.  1  veneer  factory. 

3  handle,  spoke  and  rim  factores.  1  wagon  factory 

2  Ice  fa^-torles. 

At  the  elo«e  of  the  year  there  were  156  eoal  and  coke'eoni- 
panie.H  in  operation;  1  ,'1,197  coke  oven.s  were  completed,  in- 
cludinc  2.140  ovens  of  the  United  States  Coal  &  C'oko  Com- 
pany, and  188  coke  ovens  were  under  constiiiction. 

On  .June  'W  1906  there  were  in  operation  14  iron  furnaces, 
with  an  estimated  aggregate  capacity  of  1 ,900  ton.s  of  pig 
iron  per  day;  7  furnaces  aggregating  095  tons  of  pig  iron  i>er 
day  were  out  of  blast. 

From  its  organization  to  June  ,30  1906  your  Company  has 
exponrU'l   for   railroad    lines,    branrhe.-.   and    extension.s   ac- 


quired or  constructed,  for  second  tracks,  for  .sidings,  yards, 
stations  and  other  transportation  facilities,  for  bettermenta 
to  the  proi)erty  and  for  Cfiuipineiil  the  sum  of  $41  ,;5(i  l,,")9.S  19, 
of  which  tiiere  was  provided  \)y  .sales  of  capital  obligations 
the  sum  of  .'!;22,:W1 ,497  47,  the  remaining  $18,973,100  72  of 
expenditures  having  been  made  from  surplus  income. 

Additions  to  the  e(|uipment  in  use  were  al.so  nuule  through 
the  agency  of  (>(iuii)iii('nt  trusts,  under  which  tiiere  have  been 
issued  an  aggregate  of  -S 10. 500 ,()()()  of  K(iuipmeiit  Trust  Cer- 
titicat(>s,  of  which  .SI, 100, 000  matured  and  were  i)aid  to 
.June  30  1906. 

These  expenditures  have  added  to  your  Company's  road 
291 .60  miles  of  main  line  and  branches,  131 .78  miles  of  second 
track  and  351. SS  miles  of  sitlings,  and  to  its  equipment  328 
locomotives,  112  pa.ssengcr  cars,  15,129  freight  cars  aiul  141 
maintenance-of-way  cars.  Large  additions  have  also  beciu 
made  to  its  yards,  shops,  stations  and  otiier  facilities  and 
appliances.  The  pi'ojx'rt}'^  has  been  further  im])roved  by 
revisions  of  line  and  grade,  by  the  substitution  of  permanent 
bridges  or  embankments  for  temporary  structures,  by  addi- 
tional fencing  and  ballasting,  and  by  the  multitudinous  addi- 
tions and  improvements  whicli  a  rajjidly  growing  business 
renders  obligatory. 

The  great  need  of  these  additions  and  improvements  and 
their  beneficial  ('(feet  upon  the  volume  and  economy  of  the 
Company's  operations  are  amply  evidenced  by  the  fact  that 
while  in  eight  years  the  mileage  of  main  line  and  branches 
increased  17  per  cent,  and  the  number  of  locomotives  and 
cars  in  use  increased  64  per  cent,  the  passenger  traffic  move- 
ment increased  132  per  cent,  the  freight  traffic  movement  in- 
creased .118  per  cent  and  the  gro.ss  earnings  increased  154 
per  cent . 

Notwithstanding  the  large  expenditures  referred  to  and 
the  unceasing  efforts  of  your  management  to  supply  adequate 
facilities,  the  demands  of  a  broad  and  expanding  industrial 
development  upon  the  Company's  resources  and  facilities 
have  not  at  any  time  been  fully  met.  While  existing  de- 
ficiencies were  being  supplied,  new  needs  were  developing. 
To  satisfy  current  wants  and  to  make  reasonable  jM'ovision 
for  further  growth  has  therefore  been  an  ever  present 
problem. 

These  conditions  led  to  the  formulation  by  the  President 
of  a  general  program  of  improvements  and  equipment  for 
immediate  requirements,  which  was  submitted  to  and  ap 
proved  by  your  Board  at  its  meeting  in  January  1906, 
Work  upon  the  several  features  of  this  program  was  begun 
as  rapidly  as  circumstances  permitted,  and  is  being  actively 
prosecuted.  Owing  to  its  magnitude  and  attendant  diffi- 
culties, some  of  this  work  will  not  be  completed  until  the 
latter  part  of  the  year  1907. 

The  following  are  the  more  important  of  the  works  author- 
ized and  under  construction: 

1.  The  Forest  Branch  of  7.60  miles,  and  the  Concord 
Branch  of  14.52  miles  from  the  Durham  Line,  and  a  revised 
line  with  second  track  from  Forest  to  Montvale,  26.6  miles. 
These  two  branches,  in  addition  to  affording  transportation 
facilities  to  local  industrial  enterprises,  will  furnish  a  low- 
grade  line  from  Concord  to  Forest  which  can  be  operated  in 
conjunction  with  the  existing  line  as  a  double  track  between 
those  points.  This  work  will  be  completed  during  1907, 
though  several  sections  of  it  will  be  in  use  by  the  end  of  1906. 
Revised  lines  with  second  track  from  Eggleston  to  Pembroke, 
6  miles,  including  three  tunnels,  and  from  Welch  to  Davy, 
7.2  miles,  nearly  completed;  second  track,  from  Davy  to 
Claren,  3  miles;  from  Wilmore  to  laeger,  4.1  miles,  and  from 
East  Ironton  to  Hanging  Rock,  5.6  miles. 

2.  A  storage  and  as.sembling  yard  at  South  Norfolk  and 
exten.sive  enlargements  of  the  yards  at  Roanoke,  Bluefield 
and  Williamson.  The  completion  of  the.se  yards,  work  upon 
which  is  well  advanced,  will  greatly  relieve  the  congestion 
upon  your  lines. 

3.  Extensive  additions  to  the  Roanoke  and  Portsmouth 
shops  in  both  locomotive  and  car  departments. 

Among  the  more  important  improvements  yet  to  be  under- 
taken are  the  railroads  to  connect  with  the  Big  Stony  Rail- 
way to  reach  the  iron  ore  deposits  of  Potts  Creek  Valley;  the 
continuation  of  your  double-track  system  by  the  construc- 
tion of  .sections  between  Walton  and  PearLsburg,  aggregating 
18.79  miles,  and  the  costly  but  very  important  work  (includ- 
ing many  tunnels)  from  Vivian  to  Thacker,  between  which 
points  50.4  miles  of  line  must  yet  be  revised  and  double- 
tracked.  When  this  work  is  completed  your  Company  will 
have  a  continuous  double  track,  with  grades  and  curvatures 
favorable  to  economical  operation,  from  Concord,  Va.,  to 
Kenova.  W.  Va. ,  a  distance  of  377  miles. 

A  large  number  of  additional  passing  tracks  at  various 
points  on  the  entire  system,  and  additional  pa.'^senger  and 
freight  e«iuipment  will  be  requir(!d,  and  further  enlargements 
of,  and  additional  tools  for.  the  shop.sat  Roanoke,  Blue  field 
and  Portsmouth. 

The  results  achieved  in  your  Company's  operations  have 
so  enhanced  its  credit  as  to  suggest  that  the  interest  of  the 
stockholflers  may,  in  the  not  distant  future,  be  best  sub- 
.served  by  financing  its  capital  recniirements  for  further  c<m- 
struction,  equipment  and  betterments  by  the  sale  of  common 
stock  or.  alternatively,  of  bonds  convertible  into  common 
stock.  To  enable  this  to  be  done  when  favorable  conditions 
exist,  the  Board  of  Directors  in  June  1906  decided  to  ask  the 
stockholders  to  approve  an  increa.se  of  the  authorized  com- 
mon stock  of  the  Company  by  the  .sum  of  834,000.000,  to 
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an  aggregate  of  $100,000,000,  and  to  sanction  the  creation  of 
an  issue  of  bonds  of  the  Company  convertible  into  common 
stock  at  the  option  of  the  holders  during  a  term  of  years, 
the  terms  and  provisions  of  conversion  and  the  times  and 
amounts  of  issues  to  be  determined  by  the  Board  of  Directors. 

The  Annual  Meeting  of  the  Stockholders  to  be  held  at 
Roanoke,  Va.,  on  October  11  1906  has  therefore  also  been 
called  as  a  Special  Meeting  of  the  Stockholders  to  consider 
the  above  indicated  proposals. 

The  statistical  tables  showing  in  detail  the  operations  of 
the  Transportation  Department  during  the  year  demonstrate 
the  continued  efficiency  and  economy  of  that  Department. 


Your  .Directors  have  to  report,  with  deep  regret,  the  death, 
on  September  yoth  1905,  of  their  esteemed  colleague,  Suther- 
land M.  Prevost.  They  have  placed  on  record  in  the  minutes 
of  the  proceedings  of  the  Board  an  expression  of  their  ap- 
preciation of  Mr.  Prevost's  valuable  services  to  the  Company 
and  of  their  esteem  for  his  high  character  and  abilities. 


At  the  annual  meeting  of  the  Company,  held  October  12th 
1905,  Mr.  J.  B.  Thayer  was  elected  a  Director  in  the  place 
of  Mr.  Prevost,  and  Mr.  William  G.  Macdowell  was  elected 
a  Director  in  place  of  Mr.  N.  Parker  Shortridge,  who  declined 
re-election.  «,*• 

Since  the  close  of  the  fiscal  year  Messrs.  William  Ef.  Barnes 
and  J.  B.  Thayer  have  resigned  their  positions  as  Directors 
of  the  Company,  and  Messrs.  Henry  C.  Frick  and  Levi  C. 
Weir  have  been  elected  to  fill  the  vacancies  so  caused. 

The  certificate  of  Messrs.  Price,  Waterhouse  &  Co.,  the 
independent  auditors  elected  to  audit  the  books  and  accounts 
of  the  Company,  is  attached  to  the  Balance  Sheet. 

The  officers  and  employees  of  the  Company  have  faithfully 
and  efficiently  discharged  their  duties  during  the  year. 

By  order  of  the  Board,  ^•i^;^ji-S^;,.^lSj^^.ji^., 

L.  E.  JOHNSON, 

President. 


CERTIFICATE  OF  INDEPENDENT  AUDITORS. 

PRICE,   WATERHOUSK    &  CO.. 
Churlered  Accountants. 

New  York,  August  31s<  1906. 
To  the  Shareholders  of  the  Norfolk  &  Western  Railway  Company: 
We  have  examined  the  books  and  accounts  of  the  Norfolk 
&  Western  Railway  Company  at  Roanoke  and  Philadelphia 
for  the  year  ending  June  :iOth  1906,  and 

We  certify  that  the  annexed  General  Balance  Sheet  is 
properly  drawn  up  therefrom  so  as  to  show  the  true  financial 
position  of  the  Company  at  that  date. 

PRICE,  WATERHOUSE   &  CO., 
Chartered  Accountants. 

COST  OF   ROAD  JUNE  30TH   1906. 

The  cost  of  road  June  30th  100.5  was .- $138,017,104  71 

Add  for— 

Cost  of  Kcnova   &   Big  Sandy 
RR.,  and  Naugatuck  Branch 
(transferred    from    open    ac- 
count) as  of  June  30  1905..  ,$4,668,729  33 
For  Fiscal  Year  ending  June  30 

1906 270,994  73 

$4,9.19,724  Ofi 

Cost  of  .Speedwell  Extension 88,973  08 

Tug  Fork  Branch 1,582  90 

Concord  and  Forest  Branches 119.027  09 

Big  Creek  Branch 9,505  01 

Laurel  Creek  Spur 1,563  99 

Real  estate,  for  Right  of  Way,  etc -         23,839  74 

Stations,  buildings  and  shops 326,905  49 

Coal,  water  and  sand  supply  plants 80,184  73 

Second  track  (Including  tunneling) 1,391,784  40 

Sidings,  passing  sidings  and  yards 1 ,117,053  82 

Improving  Alignment  and  Grade 2,550  00 

Miscellaneous  Charges 17,201  86 


Deduct  for^ 
Cost  of  work  on  lines  of  Subsidiary 

Companies  (transferred  to  open 

accounts)  — 
West  Virginia  Southwestern  RR. $112, 747  49 

Guyandot  &  Tug  River  RR...      11,363  59 
Pocahontas  &  Western  RR 660  00 


8,119,896  17 
$146,1»7,000  88 


Sale  of  Lands ,  Roanoke ,  Va 

Sale  of  Lands,  Winston-Salem,  N.  C. 
Miscellaneous  credits 


124.771  08 

5,172,00 

535  00 

24,249  80 


154,727t'88 

$145,982,273  00 

COST  OF   EQUIPMENT  JUNE  30TH  1906. 

Thecost  of  equipment  June  30th  1905  was.. $12,483,021  25 

No  additional  charges 

$12,483,021  25 


NORFOLK    &   WESTERN 


RAILWAYiCOMPANY— GENERAL    BALANCE   SHEET   JUNE   30TH    1906. 
ASSETS. 


COST  OF  ROAD  AND   EQUIPMENT— 

Railroad  franchises  and  other   property _  $145  982  273  00 

Rolling  stock iriir:::::::::::::::::::::::::::::::  i2,"483,'o2i  25 

lAEGER  &  SOUTHERN  RAILWAY . 

•KENOVA   &  BIG  SANDY  RAILROAD  AND  NAUGATtfck  BRANCH  "" 

COLUMBUS    TERMINAL  &  TRANSFER  RAILROADfCO.  PROPERTY "aT  "cOLUMBUS' """      ' 

BLACKSTONE  &    LUNENBURG    RAILROAD,  CONSTRUCTION  i.ui.umcuo 

GUYANDOT  &  TUG  RIVER    RAILROAD,  CONSTRUCTION  

POCAHONTAS  &  WESTERN    RAILROAD    CONSTRUCTION  

BIG  STONY  RAILWAY,  CONSTRUCTION  " 

WEST  VIRGINIA  SOUTHWESTERN  RAILROAD,  CONSTRTJCTION 

EQUIPMENT  LEASED   UNDER  TRUST     AGREEMENTS,   LESS  Am6uNTS""PAID  VqUT"  OF  '"" 

INCOME 

COMPANY'S  SECURITIES  IN  THE  TREASURY-^  

Adjustment  preferred  stock _  $8  900  00 

Common  stock       llll\llll\l\\y:il^lll\\\ZlllV:il\mV.       1,530 ',800  00 

First  consolidated  mortgage  bonds. 13,000  00 

INVESTMENTS  IN  OTHER  COMPANIES... 

ACCOUNTS    RECEIVABLE—  "  

Station  Agents 

Traffic  balances "III  I 

United  States  Government IIIIIII  I  I 

Individuals  and  companies I.. I. II I 


$158,465,294  23 
1,499,019  83 


250,000  00 
21,825  16 
49,825  45 

102,677  44 
11,743  99 

148,758  08 


Comparison  with 
June  30  1905. 

+  $7,965,168  29 


+  938,913  44 
-4,668.729  33 

+  21,825  16 
+  49.825  45 

+  102,677  44 
+  11,743  99 

+  148,758  08 


9,400,000  00        +2,100.000  00 


$744,175  66 

493,547  06 

66,193  72 

863,048  51 


INSURANCE    PAID  IN    ADVANCE . 

MATERIAL  AND  SUPPLIES """ " 

POCAHONTAS  COAL  &  COKE  CO.— CASH  ADVANCES  FOR  ADDITIONAL  REAL  ESTATE:.". 
GASH    . 


1,552,700  00 
1,067,058  58 


2,166,964  95 

34,723  45 

2,404,263  76 

800,000  00 

4,151,422  69 


+  12,088  58 

+  169,614  69 
—14,645  53 
+  10,009  92 

+  192,834  81 

+  17,678  95 

+  670,418  00 

+  305,00  00 

-2,179,308  78 


•Transferred  to  Cost  of  Road  and  Equpment  as  of  July  1st     1905. 

CAPITAL   STOCK-  I^IABILITIES. 

Adjustment  preferred ...                                   $23,000,000  00 

Common 66 ,000 ,000  00 


$182,126,277  66      +$5^853,873  19 


Comparison  with 
June  30  190  5 


FUNDED   DEBT — 

South  Side  Railroad  Company  Consolidated  mortgage  bonds     .      .  ....  $1,000  00 

Virginia  &  Tennessee  Railroad  Company  enlarged  mortgage  bonds                  5,000  00 

Norfolk  &  Western  Ralh-oad  Company — 

General  mortgage  6%   bonds .                          .  7,283,000  00 

New  River  Division  first  mortgage  6%  bonds 2,000,000  00 

Improvement  and  Extension  mortgage  6%  bonds _.    .                           5,000,000  00 

Scioto  Valley  &  New  England  Railroad  Company  first  mortgage  4%  bonds 5,000,000  00 

Columbus  Connecting  &  Terminal  Railroad  Company  5%  mortgage   bonds 600,000  00 

Norfolk  &  Western  Railway  Company — 

First  consolidated  mortgage  4%  coupon  bonds 37.355.500  00 

First  consolidated  mortgage  4%  registered  bonds ....    3,045,000  00 

Divisional  first  Hen  and  general  mortgage  4%  coupon  bonds   .                .    .    10,938,000  00 

Divisional  first  Hen  and  general  mortgage  4 %  registered  bonds 62, 000  00 


$89,000,000  00 


OUTSTANDING  EQUIPMENT  TRUST  CERTIFICATES  FOR  LEASED  EQUIPMENT 

INTEREST  ON  FUNDED  DEBT,  ACCRUED  ...      

ACCOUNTS  PAYABLE—  

Pay-rolls .          $1,076,791  93 

Audited  vouchers 1,816,079  45 

Traffic  balances ' 94 .939  50 

Individuals  and  companies .• 227,424  28 


TAXES  ACCRUED 

BETTERMENT  FUND. 

RESERVE  FUNDS— 

Acquiring  additional  equipment- 
Equipment  renewal 

Casualty 

Rail  renewal 


$573,445  24 

161.173  41 

949  34 

145,788  80 


PROFIT   AND  LOSS- 


71,289,-500  00 
9,400,000  00 
1,030,301  67 


3,215,235  15 

360,259  10 

3,148,771  00 


881,356  79 
3,800,853  94 


— $82,000  00 

+  32,000  00 

+  2,978,000  00 

+  22,000  00 

+  2,100,000  00 
+  81,753  67 

+  126,131  08 

+  438,426  64 

+  20,125  90 

+  100,255  57 

+41,153  22 
— 96,441  52 

— 202,817  95 

—411,802  75 

— 175  39 

+  58,338  81 

+  598,925  91 


■K 


I 


$182,126,277  66   +$5,853,873  19 
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Union  Gas  &  Electric  Co.,  Cincinnati. — Onjanizcd — Lease 
in  Ej/t'ct. — The  oompanv  havint^  increased  it.s  autlioiizetl 
capital  stork  to  $20,000,000  (of  which  §10.000,000  is  G% 
miimilative  preferred,  par  SlOO),  and  liavinj;  deposited 
$3,000,000  csish  to  guarantee  the  regular  payment  of  divi- 
dends on  the  $31,000,000  stock  of  the  Cincinnati  Cas  Oc  Klec- 
tric  Co.,  $2,000,000  being  also  provided  for  additions  and 
improvements,  formally  took  over  the  property  on  Sept.  1 
under  the  terms  of  the  99-year  lease  (V.  S3,  p.  274).  The 
lease,  it  is  stated,  calls  for  the  paj-ment  of  dividends  on  the 
stock  of  the  Gas  &  Electric  Co.  to  accrue  from  .Inly  1  1900  to 
July  1  190S  inclusive  at  tlie  rate  of  414%  per  annum;  thc-n  to 
July  I  1910  at  the  rate  of  ■i-^i%  per  annum  (the  first  distri- 
bution at  this  rate  to  be  made  Oct.  I  190S);  ami  for  tlie  re- 
mainder of  the  lease  at  the  rate  of  5%  per  annum,  tlie  initial 
payment  at  the  maximum  rate  to  be  due  Oct.    1  1910. 

The  "nnciiuuiti  Tribune"  of  June  24  said: 

In  order  to  fortify  Its  rljjlit  to  lease  the  plant  of  the  Cincinnati  Cas  i^ 
Electric  Co..  the  Union  Cias  &  Klcctrlc  Co.  yesterday  closed  a  lease  for  a 
period  of  Ot)  years  of  the  Cincinnati  &  Kastcrn.  a  branch  of  the  Intenubnn 
Railway  &  Terminal  Company's  traction  properties.  The  Interurtian 
Railway  &  Terminal  Co.  Is  capitalized  at  S,'>.000.000.  half  of  which  Is  bonds 
end  the  other  half  stock.  The  Union  (Jas  &  Klcctrlc  Co.  assumes  all  the 
ablls^atlons  of  the  Interurban  Co.  upon  the  Kastern,  and  agrees  to  pay  divi- 
dends upon  its  stock.      (Compare  page  24  of  "Street  Railway  Section.") 

The  Union  Gas  &  Electric  Co.  announces  the  following 
officers  and  directors.,   . 

OfTlcers — Norman  O.  Kenan,  Wesldent:  Theodore  Glaus,  Secretary,  and 
John  C.  Campbell  of  New  York.  Treasurer. 

Directors — .Norman  G.  Kenan.  Casper  H.  Rowc.  Ruben  Holden,  and 
J.  T.  Carew  of  Cincinnati;  .-Vrchlbald  White,  George  W.  Young.  Oscar  Gu- 
belman  and  A.  B.  Leach  of  New  York;  J.  M.  GUI  of  Xenla.  O.;  Joseph 
Heard  of  Parkcrsbure.  W.  X'a.;  H.  A.  Everett.  Cleveland.    SeeV.  82.  p.l274 

United  Milling  &  Grain  Co.  of  Topeka,  Kan. — 5/orAJ  0/ 
fered. — Henry  Cohen  &  Co.,  bankers,  and  James  Brunton, 
fiscal  agents,  74  Broadwaj',  New  York,  were  recently  receiv- 
ing subscriptions  at  par  ($100  a  share)  for  the  preferred  stock 
of  this  company',  which  succeeded  to  the  property  of  the 
Taylor  Grain  Co.  (see  V.  81,  p.  618,  844,  1677).  An  adver- 
tisement saj's: 

Common  stock.  $150,000:  preferred  stock,  6%  cumtilatlve,  with  the  fur- 
ther rlprht  to  "participate  equallv  In  anv  earnings  after  10%  has  been  paid 
to  the  common  stock."  J1.'>0.000.  Xo  bonded  debt.  Our  mill  of  1 .200  bar- 
rels dally  capacity.  Just  completed,  and  our  .3.T0,O00-bushel  capacity  ter- 
minal elevator  are  located  on  the  three  great  trunk  lines  of  the  State.  We 
will  have  our  own  grain  elevators  in  the  great  wheat  belt.  Executive  Board: 
H.  Parker,  Chairman  Executive  Board,  President  of  the  Parker  Grain  Co.. 
Kansas  City  and  McPherson.  Kan  ;  W.  L.  Tavlor  President,  late  of  the 
Taylor  Grain  Co.:  J.  B.  M.  Wilcox,  Secretary  and  Assistant  Treasurer,  for 
eight  years  with  the  Kehlor  Flour  Mills  of  St.  Louis:  W.  J.  Raymond,  Assist- 
ant Secretary,  for  several  years  connected  with  the  Mid-Continent  Mills  of 
Topeka.  Kan.  Other  directors:  Vice-President.  James  Brunton.  New 
York:  W.  H.  Foxall,  Cleveland.  O.:  Edwin  A.  Austin,  Topeka,  Kan. 

United  States  Packing  Co. — Status. — This  company  adver- 
tised for  sale  in  May  last  -5200,000  of  its  authorized  issue  of 
$600,000  first  mortgage  20-j-ear  6%  gold  bonds,  interest  pay- 
able July  1  and  Jan.  1,  at  the  Knickerbocker  Trust  Co.,  New- 
York  City,  trustee,  each  bond  being  accompanied  by  a  50% 
bonus  of  common  stock.  The  bonds  are  in  denominations 
of  SlOO,  500  and  SI  ,000  .  The  "Wall  Street  Journal"says: 
Incorporated  in  New  .Jersey  Oct.  20  1902:  authorized  capital  stock, 
54.000.000,  of  which  $1 .000.000  Is  6%  preferred.  .Special  concessions  have 
been  obtained  from  the  Government  of  Mexico  and  also  the  States  of  Mlcho- 
acan  and  Vera  Cruz,  andjthe  company  is  at  present  finishing  a  packinghouse 
at  Uruapan.  in  the  former  State.  Upon  the  completion  of  this  plant  work 
will  begin  upon  the  one  on  the  eastern  coast  at  Vera  Cruz.  The  capacity  of 
the  former  will  he  2,000  animals  a  day  and  of  the  latter  1 ,000.  The  company 
will  distribute  Its  product  In  refrigerator  cars,  and  also  expects  to  erect  cold- 
storage  warehouses  at  central  points  from  which  it  will  furnish  fresh  meats, 
butter,  eggs,  chickens,  etc.,  to  the  Mexican  people  on  the  American  plan. 
The  principal  financial  Interests  are  held  in  Chicago,  111.,  and  Mexico  City. 
New  Yorkers  on  the  board  are  George  B.  Luper,  Samuel  H.  Buck,  Richard 
Wightman  and  Charles  W.  Dayton.  Fred.  W.  Wilder,  of  Chicago  Is  Gen- 
eral Manager. — V.  80,  p.  2."548. 

Westinghouse  Air  Brake  Co.— Increased  Dividend. — The 
directors  on  Thursday  declared  a  regular  quarterly  dividend 
of  2.^%,  together  with  an  "extra"  dividend  of  21.^%  and 
a  "special"  dividend  of  2}/^%,  all  payable  Oct.  10  to  stock- 
holders of  record  Sept.  22.  An  "extra"  dividend  of  2^% 
was  paid  along  with  the  regular  2}^%  from  April  1904  to 
July  1906  inclusive;  from  Jan.  1901  to  Jan.  1904  the  "extra" 
dividend  was  3}4%-  The  dividends  paid  during  1906  ag- 
gregate 221^%. 

Dividend  Record  Prior  to  1006. 

Dividends. —  l..to'98.     '99.     '00.     '01  to  '03.     '04.     1905 

Percent J  20  yearly.      25       30  24  21       20 

— V.  81.  p.  973. 


xc  ®ommA:rcial  Times* 


— S.  Pemberton  Hutchinson,  son  of  the  late  Pemberton 
S.  Hutchinson,  who  was  President  of  the  Philadelphia  Sav- 
ings Fund,  has  been  admitted  to  tlie  firm  of  Cramp,  .Mitchell 
<k  Shober,  of  314  Chestnut  St.,  Philadelphia.  Mr.  Hutchin- 
son, who  has  been  connected  in  important  oflScial  positions 
with  the  Pennsylvania,  Baltimore  &  Ohio  and  Michigan 
Central  railroads,  from  which  latter  road  he  resigned  as  Gen- 
eral iiuperintendent  some  months  ago,  has  an  intimate 
knowledge  of  matters  relating  to  railroad  securities, 

— A  new  building  for  the  San  Francisco  branch  of  N.  W. 
Halsey  &  Co.  is  to  be  erected  by  the  firm  at  412-414  Califor- 
nia Street.  The  structure  will  be  four  stones  high  and  of  re- 
inforced concrete.  It  is  stated  that  no  wood  whatever  will 
be  u.sed  in  the  interior,  the  door  ca,sings  and  window  frames 
to  be  of  metal  to  simulate  bronze. 

— Fisk  &  Robinson  have  issued  a  Government  bond  cal- 
endar. It  gives  the  dates  for  the  payment  of  interest  on  all 
issues;  also  the  dates  on  which  the  books  clo.se  in  Washington 
for  the  transfer  of  registered  bonds.  On  the  back  of  the  cal- 
endar may  be  found  data  concerning  Philipi)ine,  Hawaiian 
and  other  issues. 

— The  firm  of  Fred.  H.  .Srnitli  &  .Son  has  been  formed  at 
60  Broadway  to  deal  in  stocks  and  bonds.  Mr.  Fred.  Smith 
is  well  known  in  Wall  Street,  where  he  has  had  a  long  and 
varied  experience  in  investments  since  1865. 


COMMERCIAL   EPITOME. 

Fridaij  Night,  Sept.  7  1906. 
The  activity  in  general  trade  and  the  cheerful  tone  of 
business  circles  almost  everywhere,  in  spite  of  .something  of 
a  (lurry  in  the  money  market  and  tlie  favorabl(>  outlook  for 
the  crops,  are  still  tiie  more  .salient  features  of  the  situation. 
The  large  demand  for  manufactures  is  especially  noticeable. 


stocks  of  Merchandise. 


Lard   tierces 

Cocoa bags 

Coffee.   Brazil bags 

Coffee .  Java - -  mats 

Coffee,  other.- - bags 

.Sugar hogsheads 

Sugar - bags ,    &c. 

Hides No. 

Cot  ton - bales 

Rosin barrels 

Spirits   turpentine-  -  - barrels 

Tar -    barrels 

Saltpetre    - bags 

Manila  hemp - bales 

Sisal  hemp - bales 

Flour.. barrels  and  sacks 


Sept.  1 

Aug.  1 

1900. 

1906. 
6.772 

5,149 

7,500 

14,000 

2,606,823 

2,876,384 

110,000 

1 25 ,000 

361  .780 

301,010 

1 ,500 

3 ,000 

608  ,C,')i) 

641,884 

6,000 

5,000 

87,191 

08,560 

25,892 

23,040 

1,752 

1.107 

1,153 

1.021 

3,325 

2,000 

25.603 

17.725 

1,515 

3,266 

78,600 

61,000 

Sept.  1 
1005. 


4,010 

1 8 ,000 

t. 260 ,652 

108.404 

355.351 

None 

,217,734 

4,400 

125,545 

26,435 

045 

1,871 

250 

34 ,000 

1,500 

60,600 


Man. 

Tues. 

Wed. 

Thurs. 

Frl. 

8.55 

8.65 

8.65 

8.60 

^oll- 

R.67H 

8.72  H 

8.72  >^ 

8.65 

day. 

7.87K 

7.92H 

7.90 

7.S2'A 

LARD  on  the  spot  has  ruled  dull  and  easy,  with  nar- 
row changes  in  quotations;  Citj',  8^c.;  Western,  8.70@8.75c. 
Refined  lard  has  been  dull  and  unchanged,  with  prices  nomi- 
nal in  the  main;  Continent,  9.25c.,  South  American  10c. 
and  Brazil  in  kegs  lie.  The  .speculation  in  lard  futures  has 
been  fairly  active,  with  more  or  less  irregularity. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat. 

September  delivery 8 .77  J^ 

October  delivery 8.87)^ 

January  delivery 7.07  3^ 

PORK  has  been  steady,  though  the  trading  has  been  so 
cjuiet  of  late  that  quotations  are  largely  nominal.  Small 
sales  are  said  to  have  been  made  at  quotations  lower  than 
those  reported;  mess,  new,  $19@$19  50;  clear,  $17@$18  75; 
family.  $18  50@.?19.  Cut  meats  have  been  dull  and  easier; 
pickled  shoulders,  83<^@8J^c.;  pickled  hams,  12i/^@13c.; 
pickled  bellies,  14@10  lbs.,  10H@ll'Mc.  Beef  has  been 
dull  with  slight  changes  in  quotations;  mess,  S8;  packet, 
$9(a.S9  50;  family,  $10  50@$11;  extra  India  mess,  $15  50@ 
$16  50.  Tallow  has  been  in  good  demand  and  firm;  City, 
5}/i@5^c.  Stearines  have  been  dull  and  steady;  oleo, 
10>^(5>103^c.;  lard,  1034c.  Butter  has  been  strong  with  a 
fair  demand;  Western  extras,  243<C@24^c.  Cheese  has 
been  fairly  active  and  steady;  State  factory,  12^c.  Eggs 
steady  with  a  fair  trade,  Western  firsts,  21c. 

OIL. — Cotton-seed  has  been  more  active  with  summer 
higher  and  winter  steady;  prime  summer  yellow,  37@38c.; 
prime  winter  yellow,  43 @ 44c.  Linseed  has  been  quiet  and 
steady;  City,  raw,  American  .seed,  38@39c.;  boiled,  39@40c.; 
Calcutta  seed,  raw,  68c.  Lard  has  been  dull  and  somewhat 
easier;  prime,  68@70c.  Olive  has  been  quiet  and  firm;  crop 
reports  from  Italy  have  been  unfavorable;  yellow,  55@.57c.; 
green,  58@60c.  Cocoanut  has  been  quiet  and  steady; 
Ceylon,  73^@7Mo.;  Cochin,  S}i@8}4c.  Peanut  has  been 
steady  -with  trade  quiet;  white,  55(^65c.  Cod  has  been 
quiet  and  steady;  domestic,  35@36c.;  Newfoundland, 
38  (^  40c. 

COFFEE  on  the  spot  has  been  in  moderate  demand  and 
steady;  Rio  No.  7,  83^@8Mc.;  Santos  No.  4,  8H@85^c. 
West  Indian  growths  have  been  firm  with  a  fair  demand; 
fair  to  good  Cucuta  9@934c.  The  market  for  future  con- 
tracts declined  early  in  the  day  under  the  pressure  of  long 
liquidation  for  local  and  Wall  Street  account.  Europe  sold 
here,  and  the  receipts  at  Rio  and  Santos  continued  on  a 
large  scale.     Of  late,  however,  the  market  has  been  stronger, 

September 6.40c.  I  January 6.75c.|May    7.05c. 

October 6.50c.   February 6.80c. |June 7.10c. 

November 6.60c.   March 6.00c. IJuly 7.15c. 

December 6.70c.  1  April -.   7.00c.  [August 7.20c. 

SUGAR. — Raw  has  been  dull  but  firm,  owing  to  an  ab- 
-sence  of  offerings;  centrifugals,  96-degrees  test,  4c.;  musco- 
vado,8  9-degrees  test,  3  13-32@33^c.;  molasses,  89-degrees 
test,  3Kc.  Refined  has  been  quiet,  though  fairly  h^rge 
witlidrawals  on  old  contracts  are  reported;  granulated, 
4.70@4.80c.  Spices  have  been  quiet  and  steady.  Teas 
have  been  in  fair  demand  and  generally  firm.  Hops  have 
been  dull  and  firm. 

TOBACCO  has  been  active  for  domestic  leaf  with  quota- 
tions generally  firm.  Crop  reports  continue  favorable  in 
the  main,  with  good  progress  reported  in  harvesting. 

PETROLEUM  has  been  steady  with  a  gr)od  demand. 
The  production  in  August  showed  an  increase  of  10,000 
barrels  i)er  day  over  that  of  July.  Refined,  barrels,  7.50c.; 
bulk,  4.40c.;  cases,  10c.  Naphtha  has  been  fairly  active 
and  steady;  73  to  76  degrees,  18e.  in  100-galion  drums. 
Ga.soline  has  been  active  and  steady;  89  degrees  21c.  in  100- 
gailon  drums.  Spirits  of  luri)cntine  firm  at  64J^^465c. 
Rosin  steady  at  $4  10  for  common  to  good  strained. 

COPPER  has  been  less  active  but  firmer;  lake,  19c.;  elec- 
trolytic, 18>^c.  Lead  lias  been  fairlv  active  and  steady  at 
5.90c.  Spelter  has  been  firm  at  6.10c.  Tin  has  been  easier 
on  larger  ofiFerings;  Straits,  40.40e.  Iron  has  been  less 
active  and  .steady;  No.  1  Northern,  .§20  25(§:$20  7.'>;  No.  2 
Southern,  $19(«$20. 
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1906. 


THE  M0VEMP:NT  of  the  crop  a.s  indicated  by  our 
telegram.s  from  the  South  to-nigiit  Is  ,giveii  below.  For 
the  week  ending  thi.s  evening  the  total  receipts  have  reached 
73,0(31  bales,  against  74,004  bales  last  week  arid  48,901 
bales  the  previous  week,  making  the  total  receipts  since; 
the  Lst  of  September  1906  73,061  bales,  against  171,451 
bales  for  the  .same  period  of  1905,  showing  a  decrea.se 
since  Sept.  1  1906  of  98,390  bales. 


Receipts  at— 

Galveston 

Port  Arthur,  &c. 

New  Orleans 

Mobile 

PoiisacolH,  &C 

Savamiah 

Brunswiuk 

Charleston 

Georgetown,  &c. 

Wilmington 

Washington,  &c. 

Norfolk 

NcwportNews,  &c 

New  York _ 

Boston 

Baltimore 

Philadelphia 

Totals  this  wk. 


Sat. 


8.294 
"ii 

127 
"446 

ioi 


179 
""'6 


9,164 


Mon. 

5.453 

l",486 
898 

2",898 

'lie 


49 


10,900 


Tues. 

9,701 

"961 
459 

2',199 

"io 

""3 
'123 


25 


13,481 


Wed. 


6,843 

"460 
385 

2",77i 

'542 
.... 

"327 


11,329 


Thurs. 


8,067 

l',453 
581 

2",573 

"63 

""76 
'171 


12,978 


Frt. 


9.291 
137 

1,595 
399 

"3".686 

""395 

"    '57 

"""71 
76 

""162 


15,209 


Total. 


47,649 
137 

5,966 
2,849 

l"3'.973 

1,227 

"131 

""920 
76 


6 

102 

25 

76,130 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Sept.  7. 


Galveston 

Port  Arthur,  &c. 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah 

Brunswick 

Charleston 

Georgetown,    &C- 

Wilmington 

Washington,    &C- 

Norfolk 

NewportNews,&c 

New  York 

Boston 

Baltimore 

Philadelphia 

Total 


1906. 


This 
week. 

47,649 

137 

5,966 

2.849 

13",973 

l",227 

131 

"926 
76 

"""6 

102 

25 

73,661 


Since  Sep 
1  1906. 


47,649 

137 

5,966 

2,849 


13,973 
""l",227 

"""isi 

"926 
76 


6 

102 

25 

?3,061 


1905. 


This 
week. 


59,082 

268 

7,707 

3,877 

50 

57,904 

327 

9,405 

7',644 

6,666 

98 

46 

1,073 

186 

296 


154,103 


Since  Sep 
1  1905. 

67,799 

491 

7,707 

4,034 

50 

64,746 

454 

10,160 

"'7,163 

"  "6,867 

98 

46 

1,354 

186 

296 


171,451 


Stock. 


1906. 
51,195 


17,063 
7,013 


22,411 
1,512 
4,466 

"""441 

9 ,324 


88,304 
2,005 
2,285 
1,628 


1905. 
66,823 


207,747 


44,734 
6,069 

72,8,50 

1,114 

11,895 

9,497 

"r6",420 

l"3"5",53i 

3,860 

4,597 

147 


373,477 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leadingTports  for  six  seasons: 


Receipts  at — 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galveston,  &c 
New  Orleans. 

Mobile 

Savannah  

Charleston,  &c 
Wllmlng'n,&c 

Norfolk 

N'port  N.,  &c. 
All  others 

47,786 

5.966 

2,849 

13,973 

1,227 

131 

920 

76 

133 

59,350 
7,707 
3,877 

57,904 
9,485 
7,044 
6,669 
98 
1,978 

65,877 
7,455 
2,613 
43.081 
.4,749 
1,727 
2.898 
52 
4,653 

9,063 

2,560 

1 ,350 

18,128 

1,108 

4,046 

578 

123 

289 

60,623 
23,342 

2,613 
35.718 

8,193 
15,465 

5,994 
968 

1,769 

23,646 

14  570 

1,807 

11.013 

1,308 

1,180 

3,930 

108 

3,909 

Total  this  wk. 

73,061 

154,103 

133,105 

37.245 

154.685 

61.476 

Since  Sept.  1. 

73,061 

171.451 

155.957 

41.563 

244.642 

109.963 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  52,777  bales,  of  which  19,368  were  to  Great  Britain, 
500  to  France  and  32,909  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Week  ending 

Sep.   7 

1906. 

From  Sept.  1  1906  to  Sept 

7  1906. 

Exported  to- 

Exported  to — 

I  ■    ExporU 

from— 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'nce 

nent. 

Total. 

■Britain. 

France . 

nent. 

Total. 

Galveston 

18,840 

500 

20,772 

40,112 

18,840 

500:       20.772 

40.112 

Pt.  Arthur,  Ac. 







New  Orleans.. 

Mobile 

Pensacola  _... 



3,005 

3.005 

3,005 

3,005 

Savannah  

.   . 

3,24S 

3,248 

3,248 

3,248 

Brunswick  _,. 

Charleston 

Wilmington  .. 

Norfolk 

Newport  News 

New  York 

292 

5,858 

6,150 

292!     .         5,858 

6,150 

Boston    

36 

26 

62 

36 

26 

62 

Baltimore 

"'266 

' 

Philadelphia.. 

200 

200 

200 

Portland.  Me.. 



.San  Francisco. 

-  --- 

..    — 

Seattle   





Tacoma 







Portland,  Ore. 
Pembina 





Detroit 





Total 

19,368 

500 

32,909 

52,777 

19,368 

500 

32.909 

52,777 

Total  1905 

32.302 

14.295 

40,128 

86,725 

32,302 

14,295 

40,128 

86,725 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  YopIc. 


Sept.  7  at— 

New  Orleans-. 

Galveston 

Savannah 

Charleston 

.Mobile 

.Norfolk  _. 

.\ew  York 

Other  ports. - 

Total  1906 
Total  1905  _ 
Total  1904 


On  Shipboard .  Not  Chared  lor- 


Great 
Britain. 

793 
9,758 


750 

"966 
500i 

12,701 
30 .860 
39.193 


France. 


855 
7,802 


100 


Ger- 
many. 


174 
7.237 


300 

'600 
600 


Other 
Foreign 

1,326 

4,140 

100 


2,100 


Coast- 
wise. 


8,757  8,911  7,666 
7,199  26,4261  2.688 
3.171'      3.982       7.593 


27 

2 .352 

900 

200 

600 

7.345 


11.424 

14,854 

6.266 


Total. 

3.175 
31.289 
1.000 
200 
1 ,650 
7,345 
3,700 
1.100 


Leaving 
stock. 

13.888 

19.906 

21.411 

4.266 

5,363 

2,079 

84 ,604 

6,771 


49.459.  158,288 
84 ,884 1  288,593 
60,205        87,998 


The  speculation  in  cotton  for  future  delivery  has  been  on 
a  moderate  scale  at  gradually  advancing  prices.  The  ri.se 
was  due  very  largely  to  heavy  rains  in  parts  of  Texas  and 
the  Carolinas,  with  .some  reports  of  deterioration,  not  only 
in  Texas  but  in  Tenncs.see,  Mississippi  and  Alabama.  More- 
over, the  Liverpool  market  has  latterly  shown  greater 
strength  than  had  been  expected,  the  spot  business  there 
also  increasing  somewhat.  Then  again  on  Thursday  a 
tropical  storm  .seemed  to  be  threatened  on  the  Atlantic 
coast  and  some  fears  were  entertained  that  it  might  extend 
to  the  Gulf  section.  There  has  also  been  a  certain  nervou.s- 
ne.ss  among  the  short  interest,  owing  to  the  fact  that  some 
of  the  bull  operators  have  latterly  taken  the  aggres.sive 
because  of  the  less  favorable  weather  reports  and  persistent 
rumors  that  the  plant  was  deteriorating  rather  serioasly 
in  some  sections,  more  particularly  in  Texas.  These  tactics 
have  been  favored  by  the  usual  dispo.sition  to  liquidate 
accounts  on  the  eve  of  Government  reports,  two  of  which 
are  expected  on  the  10th  inst,  one  from  the  Agricultural 
Department  at  Washington  on  the  condition  of  the  plant, 
and  another  from  the  Census  Bureau  on  the  quantity  ginned 
up  to  September  1 .  As  a  rule  the  cotton  trade  believes  that 
the  crop  outlook  is  in  the  main  favorable ,  but  the  short  .side 
seems  to  have  become  somewhat  congested  and  some  of  the 
bull  operators  here  and  at  the  South,  as  well  as  Liverpool, 
have  acted  accordingly.  To-day  prices  declined,  partly  be- 
cause the  fears  of  a  tropical  storm  on  the  Atlantic  coast 
proved  to  be  unfounded.  Moreover,  the  weather  in  Texas 
was  better  and  for  the  most  part  in  the  cotton  belt  generally, 
and  not  a  few  who  bought  on  Thursday  sold.  The  net 
advance  for  the  week  is,  therefore,  small. 

Cotton  on  the  spot,  though  quiet,  responded  to  the  rise 
in  futures,  prices  advancing  20  points;  but  to-day  this  was 
lost,  middling  uplands  falling  back  to  the  price  of  a  week 
ago,  9.80  cents,  in  sympathy  with  a  reaction  in  "futures." 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c. 

strict  mid.  fair 

Middling  fair 

Barely  mid.  fair.. 

Strict  good  mid 

Fully  good  mid 

Ciood  middling 

Barely  good  mid_  . 

Strict  middling 

Middling 


1.30  on 
1.13  on 
0.96  on 
0.79  on 
0.62  on 
0.53  on 
0.44  on 
0  33  on 
0.22  on 
Basis 


WStrict  low  mid_.c_ 

[Fully  low  mid 

JLow  middling 

I  Barely  low  raid 

1  Strict  good  ord 

I  Fully  good  ord 

I  Good  ordinary 

!  Strict  g'd  mid. tsd. 
JGood  mid.  tinged. 
[Strict  mid.  tinged. 


0.14  off  IMiddhngtinged-C.  0.12  off 
0.26  off  j  strict  low  mid.  ting  0.34  off 
0.38  off  Low  mid.  tinged..  0.50  off 
0.55  oft  I  Strict  gd  ord.  ting  0.S4  off 
0.72  offiFullv  mid.  stained  0.42  off 
0.86  off  [Middling  stained..  0.50  off 
1 .00  off  I  Barely  mid.  stained  0.78  off 
0.30  on  I  Strict  low  m.  stain  1.06  off 
Even  [Fully  1.  m.  stained  1.28  off 
0.06  off  [Low  mid.  st.ained.   1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good   Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged 
Good  Middling  Tinged. 


Sat. 

Mon. 

Tues. 

Wed. 

8.90 

8.90 

9.52 

9.52 

9.90 

9.90 

10.34 

10.34 

10.86 

10.86 

H 

H 

O 

O 

L 

L 

9.15 

9.15 

I 

I 

9.77 

9.77 

D 

D 

10.15 

10.15 

A 

A 

10.59 

10.59 

Y 

Y 

11.11 

11.11 

8.40 

8.40 

9,40 

9.40 

9.56 

9.56 

9.90 

9.90 

Thurs. 


9.00 

9.62 

10.00 

10.44 

10.96 


9.25 

9.87 

10.25 

10.69 

11.21 


8.50 

9,50 

9.66 

10.00 


Fri. 


8.80 

9.42 

9  80 

10.24 

10.76 


9.05 

9.67 

10.05 

10.49 

11.01 


8.30 
9,30 
9.46 
9.80 


The   quotations   for   middling   upland   at    New   York   on 
Sept.  7  for  each  of  the  past  32  years  have  been  as  follows: 


1906.0.-    9.80 

1898.C-- 

5?i 

1890. c- 

1905 10.90 

1897 

7H 

1889... 

1904 11.25 

1896 

8H 

1888... 

1903 12.50 

1895 

»M 

1887... 

1902 8K 

1894 

6    15-16 

1886.-- 

1901 f.% 

1893 

7    1.V16 

1885... 

1900 \0% 

1892 

7    3-16 

1884... 

1899 6H 

1891 

8   13-16 

1883.-. 

-IQH 

1882.0. 

.11?^ 

1881... 

.10   7-16 

1880-.. 

.10!^ 

1879..- 

.    9K 

1878..- 

.10   1-16 

1877... 

.lO'yi 

1876-.. 

-lO'A 

1875... 

.12    13-16 
-12^ 
-11    11-16 
AZH 
.12 
-IIH 
.11   9-16 
-14^ 


MARKET  .\ND  SALES. 


Spot  Market 
Closed. 


Saturday..    Holiday 

Monday Holiday 

Tuesday  .-  Quiet,  10  pts.  adv..  Steady 

Wednesday,  Quiet Steady 

Thursday  .jQulet,  10  pts.  adv.-iSteady 

Friday Quiet.  20  pts.  dec.-lBarely  steady 


Futures 
Market 
Closed. 


Total - 


Sales  of  Spot  and  Contract. 


I  Con-      Con- 
Export  sum'n.    tract.     Total. 


138 
300 
600 

4S8 


700 


1.300 


700 
138 
300 
600 

1,738 
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FUTURES. — High,  low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  tolegrapli,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

September  7.  1906.  igo.T.  1904.  190.3. 

Stock  at  Liverpool bales..  361,000  708,000  147.000  203,000 

Stock  at  London 16,000  24,000  25,000  18.000 

Slock  at  Manchester 41,000  50.000  14.000  23,000 

Total  Great  Britain  stock 418.000  782.000  186,000  254.000 

Stock  a:  Mambur? 22.000  20.000  44.000  25.000 

Stock  at  Bremen  : 62.000  183.000  47.000  39.000 

Stock  at  Antwerp 4 ,000  4 .000 

Stock  at  Havre 53,000  74,000  59,000  54,000 

Stock  at  Marseilles 4,000  3,000  3,000  2,000 

Stock  at  Barcelona 7.000  15.000  23.000  10.000 

Stock  at  Genoa 13.000  11.000  34.000  15.000 

Stock  at  Trieste 6,000  3,000  16.000  12,000 

Total  Continental  stocks 167,000       309,000       230,000       161,000 

Total  European  stocks 585.000  1,091.000  416.000  415,000 

India  cotton  alloat  for  Europe- _.  52.000  99.000  14.000  57.000 

American  cotton  alloat  for  Europe  140.784  181.000  92.000  14.000 

Eeypt.  Brazil.  Ac.  atloat  for  E'pe  12.000  28.000  18.000  14.000 

Stock  In  Alexandria,  Keypt 29.000  42,000  49,000  8,000 

Stock  In  Bombav.  India 596.000  572.000  315.000  355.000 

Stock  In  U.  S.  ports 207.747  373.477  148.203  148.617 

Stock  In  f.  S.  Interior  towns 100.711  152.070  77.853  21.767 

U.  S.  exports  to-day 9.447  7.495  22,900  2.031 

Total  vLslble  supply 1,732,689  2.546.642  1.152.956  1.025.415 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
.-lm<Tic</n — 

Liverpool    stock bales.     261.000  650.000  82,000  124,000 

Manchester  stock 26,000  45,000  10.000  21.000 

Continental  stock --.      108.000  267.000  109.000  87.000 

American  afloat  for  Etirope -     140.784  181.000  92.000  14.000 

U.  S.  port  st(H-ks 207,747  373,477  148,203  148,017 

U.  S.  Interior  stocks 100.711  152.670  77.853  21.707 

U.  S.  exports  to-day  .                    ..         9.447  7.495  22.900  2.031 

Total  American 863,689  1,676.642  541.950  418,415 

Eml  Indian.  Brazil,  Ac. — 

Liverpool  stock 100.000  58.000  65.000  79.000 

London  stock         10,000  24,000  25.000  18.000 

Manchester  stock 5.000  5.000  4.000  2,0((0 

Continental  stock 50.000  42.000  121.000  74.000 

India  al!oat  for  Europe 52.000  99.000  14.000  57.0(i(i 

Em-pt.  Brazil.  &c,.  afloat 12.000  28.000  18.000  14.000 

.Stock  In  Alexandria.  Eeypt 29.000  42,000  49.000  8.000 

Stock  In  Bombay.  India 596.000  572,000  315.000  355.000 

■Total  Ea.st  India.  4c 869,000       870.000       611.000       607,000 

Total  American 863.689    1.07B.642       541.956       418  415 

•Total  visible  supply 1.732.689  2.546.642  1.152.950  1.025.41.-) 

Mlddlliie  fpland.  Liverpool 5.45tl.  5.56d.  6.76d.  6.36d. 

.Uifldllne  Ipland.  .New  York      -.  0.80c.  10.90c.  ll.OOc.  12.00c. 

Kivpt.  f;o<)d  Brown.  Liverpool.  lO'id.  8'-<d.  8  1-16d.  10  7-16d. 

P'TUvian  Kouifh  (iood.  Liverpool  8.50d.  9.55d.  Il.OOd.  9.00d. 

B.-o«ch.  Fine.  Llven)Ool    5  1-I6d.  5  0  16d.  6  116d.  5}id. 

Ti.Tnevellv.  Good.  Liverpool Sd.  5  7-16d.  5  0-16d.  5  5-I6d. 

Continental  imports  past  week  have  been  39,000  bales. 

The  above  figures  for  1906  show  a  decrea.se  from  la.st  week 
of  .')l,4fj7  bales,  a  lo.ss  of  813,95.3  bales  from  1905  and  an 
excess  of  579,733  bales  over  1904  and  a  gain  of  707,274 
over   1903. 


AT  THE  INTERIOR  TOWNS  the  movement-that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
th(>  corresponding  period  for  the  i)revious  year — is  .set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  4,435  bales,  and  are  to-night  51,959 
bales  less  than  at  the  same  period  last  year.  The  receipts- 
at  all  the  towns  have  been  44,378  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SIN('E  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  rej)orts  Friday  night.  The 
results  for  the  week  and  .since  Sept.  1  in  the  la.st  two  years 
are  as  follows: 


Sept.  7. 

Shipped —  Week. 

Via  St.  Louis. .  ^      .      2,413 

Via  Cairo 301 

Via  Rock  Island 375 

via  Louisville 365 

Via  Cincinnati ' 37 

Via  other  routes,  &c 386 


Total  (rross  overland 3.877 

Deduct  .shipments — 

Overland  to  i\.  \ ..  Boston,  &c 133 

Between  interior  towns 8 

Inland.  &c..  from  South 726 


oe 

1905 

Since 

Since 

Sept.  1. 

IVeek . 

Sept.  1. 

2,413 

3.509 

3.733 

301 

533 

533 

375 

104 

104 

365 

408 

408 

37 

874 

924 

386 

473 

683 

3.877 

5 .96 1 

6.385 

133 

1,601 

1,882 

8 

15' 

15 

726 

503 

569 

867 

2.110 

2,466 

3.010 

3.842 

3,919 

Total  to  be  deducted  867 

LeavInK  total  net  overland. a 3.010 

a  Includinc:  movement  by  rail   to  Canada. 

Tlie  foregoing  shows  the  week's  net  overland  nKjveineiil 
has  been  3.010  bales,  against  3,842  bales  for  the  week  last 
year,  and  that  for  the  .sea.son  to  date  the  aggregate  net  ov(>i- 
land  exhibits  a  decrea.se  from  a  year  ago  of  909  bales     . 

1906 1005 


73.061 

3,010 

47.000 

123.071 
4. 435 

127.506 


Since 

Sept.  1. 

73 .00 1 

3.010 

47.000 


In  Sight  and  .'^pinners' 
Takings. 
Receipts  at  ports  to  .Sept.  7  . 

.Net  overland  to  Sept.  7 
Southern  consumption  to  .Sept.  7 

Total  marketed 
Interior  stocks  In  excels 

Came  into  siifht  during  week 
Total  In  siirht  Sept.  7 

.North,  spinners' lakliiRH  to  .Se|)t.  7.    12.387  12.387 

Movement  into  sight  in  previous  years: 


Week. 

154.103 

3,842 

46.000 


123.071    203.045 
4.435      16.993 


Since 
Sept.  1 . 
171  .451 

3.910 
53.000 

228.370 
1 7 .493 


220,038 

127.500 


39.723 


IlVft— 
1904  — Sept. 
1903— Sept. 
1902— .Sept. 
1  101  — S<'pt. 


9. 
11 

12 
13 


Ualts.  1  .SInrr  Sept.  I 
184.701     1004      .Sept.    1» 

70.4(11  1003  -  .Sept.  1  I 
237  070  1902-  Sept.  12 
111.111    1001— .Sept.     13 


24S.803 
39,723 


tialen. 
214  623 

00.80H 
.172.008 
'KO.Oa.'l. 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  clo.sing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  Ending 
Sept.  7. 

Closing  Quotations  for 

Aliddling  Cotton  on — 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'v. 

Friday. 

CJalvcston 



9'A 
9  3-16 

8K 
SH 
S'A 

"9.80 

9H 
10.15 

9  3-16a 

9^ 

9% 

9  3-16 

9 

9)4. 

9H 

&% 

«  15-16 

8H 

'9% 

9.90 

9'A 
10.15 

9  3-16a 

9% 

9% 

9  3-16 

9 

9  5-16 
9H 

6y» 

8  15-16 

SH-9 

'9% 

9.90 

9H 
10.25 

9  5-16 
9% 
9% 
9K 

9 

9  15-16 

New  Orleans 

914 

Mobile  ..- 

9 

Savannah 

9  1-16 

Charleston 

6J4-9 

Wilmington 

Norfolk     ..    .. 

9% 

Boston    

10.00 

Baltimore 

9% 

Philadelphia  --. 

10.05 

Augusta 

9  5-16a 

Memphis  .    

9% 

St.  Louis 

9% 

Houston       

9M 

Little  Rock 

9 

a  New. 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta    9% 

Columbus,   Ga. 

Columbus,  Miss 


I  Louisville 10  H 

(Montgomery 9  1-16 

I  Nashville 9  J^ 


I  Natchez 

I  Raleigh    9 

IShreveport 8  15-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'v, 

Friday, 

Sept.  1. 

Sept.  3. 

Sept.  4. 

Sept.  5. 

Sept.  6. 

Sept.  7. 

September — 

KiRange 

9   .15 

9.02-.04 

—     -.26 

9. 10-. 15 

Closing 

9. 16-. 18 

9. 07-. 09 

9. 16-. 18 

9. 06-. 08 

October — 

Range  

9. 02-. 16 

9. 00-. 09 

9. 06-. 24 

9. 03-. 13 

Closing 

9. 13-. 14 

9.06-.07 

9. 13-. 14 

9. 04-. 05 

December — 

Range  

HOLI- 

HOLI- 

9.03-. 17 

9. 03-. 11 

9. 09-. 27 

9. 06-. 17 

Closing 

DAY. 

DAY. 

9. 14. 15 

9. 08-. 09 

9. 16-. 17 

9. 07-. 08 

January — 

lilRange  -. 

9. 09-. 25 

9. 12-. 19 

9. 19-. 36 

9. 14-. 25 

1     Closing 

9. 22-. 23 

9. 16-. 17 

9. 24-. 25 

9. 15-. 16 

March — 

Range 

9. 20-. 35 

9. 23-. 29 

9. 31-. 48 

9. 26-. 38 

Closing- 

9. 33-. 34 

9. 27-. 28 

9. 37-. 38 

9. 27-. 28 

Tone — 

Spot 

Steady. 

Easy. 

Steady. 

Steady. 

Options 

Qluet. 

Quiet. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  from  the  South  this  evening  denote  that 
rain  has  been  general  during  the  week  but  that,  except  in 
Texas  and  at  a  few  points  along  the  Gulf,  the  precipita- 
tion has  been  light  or  moderate  as  a  rule.  Texas  advices 
denote  that  damage  to  open  cotton  has  resulted  from  the 
rain  and  that  picking  has  been  delayed,  and  deterioration  is 
complained  of  in  some  other  localities.  Picking,  except 
where  interrupted  by  wet  weather,  has  made  good  progress, 
but  the  movement  of  the  crop  is  less  free  than  a  year  ago. 

Galveston,  Texas. — -Rains  have  damaged  open  cotton  and 
delayed  picking.  The  week's  rainfall  has  been  three  hun- 
dredths of  an  inch  on  two  days.  The  thermometer  has  ranged 
from  76  to  88,  averaging  82. 

Abilene,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  one  inch  and  fifty-two  hun- 
dredths.    Average  thermometer  77,  highest  90  and  lowest  64. 

Brenham,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  ten  hundredths.  The 
thermometer  has  averaged  81,  the  highest  being  91  and  the 
lowest    70. 

Corpus  Christi,  Texas. — There  has  been  excessive  rain  on 
two  days  of  the  week,  rainfall  being  three  inches  and  fifty 
hundredths.  The  thermometer  has  averaged  82,  ranging 
from  74  to  92. 

Cuero,  Texas. — It  has  rained  on  two  days  during  the  week, 
the  rainfall  being  one  inch  and  fifty -five  hundredths.  The 
thermometer  has  ranged  from  67  to  97,  averaging  82. 

Dallas,  Texas. — It  has  rained  excessively  on  four  days  of 
the  week,  the  precipitation  being  two  inches  and  fourteen 
hundredths.  Average  thermometer  77,  highest  95,  lowest 
59.     . 

Fort  Worth,  Texas. — We  have  had  rain  on  four  days  during 
the  week,  the  rainfall  reaching  one  inch  and  seventy-six  hun- 
dredths. The  thermometer  has  averaged  79,  the  highest 
being  94  and  the  lowest  64. 

Henrietta,  Texas. — There  has  been  excessive  rain  on  five 
days  during  the  week,  the  rainfall  being  two  inches  and  ninety 
two  hundredths.  The  thermometer  has  averaged  76,  rang- 
ing from  56  to  95. 

Huntsville,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  the  rainfall  being  eighty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  94,  averaging  81. 

Kerrville,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  being  one  inch  and  forty-three  hundredths. 
Average  thermometer  79,  highest  94  and  lowest  63. 

Lampasas ,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  sixty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
98  and  the  lowest  64. 

Longview,  Texas. — There  has  been  rain  on  three  days  dur- 


ing the  week,  the  precipitation  reaching  one  inch  and  eighty- 
eight  hundredth.^.  The  thermometer  has  averaged  82,  rang- 
ing from  68  to  95. 

Luting,  Texas. — We  have  had  showers  on  three  days  of  the 
past  week,  the  rainfall  being  twenty-two  hundredth.?  of  an 
inch.  The  thermometer  has  ranged  from  68  to  97,  averaging 
83. 

Nacogdoches,  Texas. — It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch.  Average  thermometer 
80,  highest  93,  lowest  67. 

Palestine,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  one  inch  and  twenty  hun- 
dredths. The  thermometer  has  averaged  81,  the  highest 
being  94  and  the  lowest  68. 

Paris,  Texas. — There  has  been  excessive  rain  on  three  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
twenty-nine  hundredths.  The  thermometer  has  averaged 
82,  ranging  from  69  to  95. 

San  Antonio,  Texas. — There  has  been  rain  on  three  days 
of  the  past  week,  the  rainfall  being  eighty-seven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  66  to  96, 
averaging  81. 

Weather  ford,  Texas. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  being  one  inch  and  forty-five  hundredths. 
Average  thermometer  81,  highest  96,  lowest  65. 

New  Orleans,  Louisiana. — There  has  been  rain  on  four  days 
of  the  week,  the  precipitation  reaching  seventy-five  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  78. 

Shreveport,  Louisiana. — Rain  has  fallen  on  three  days  the 
past  week,  the  rainfall  reaching  twenty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  ranging  from 
68  to  94. 

Leland,  Mississippi. — There  has  been  rain  during  the 
week,  the  precipitation  being  fifty-one  hundredths  of  an  inch. 
Average  thermometer  77,  highest  91 ,  lowest  59. 

Helena,  Arkansas. — Crop  outlook  is  bad.  We  have  had 
light  rain  on  two  days  during  the  past  week,  the  rainfall  being 
twenty-three  hundredths  of  an  inch,  and  there  are  indications 
of  more.  The  thermometer  has  ranged  from  67  to  90,  aver- 
aging 74. 

Little  Rock,  Arkansas. — Complaints  of  general  deteriora- 
tion from  shedding,  blight  and  worms  are  becoming  more 
pronounced.  There  has  been  rain  on  two  days  during  the 
week,  the  precipitation  being  nineteen  hundredths  of  an 
inch.     Average  thermometer  79.5,  highest  90,  lowest  69. 

Memphis,  Tennessee. — There  are  some  complaints  of  dete- 
rioration, but  generally  crop  prospects  are  good.  We  have 
had  rain  on  two  days  during  the  week,  the  precipitation  being 
ten  hundredths  of  an  inch.  The  thermometer  has  averaged 
78.8,  the  highest  being  89.7  and  the  lowest  64.8. 

Nashville,  Tennessee. — There  has  been  rain  during  the 
week,  the  rainfall  being  three  inches  and  forty-two  hun- 
dredths. The  thermometer  has  averaged  80,  ranging  from 
68  to  92. 

Mobile,  Alabama. — Scattered  showers  in  the  interior  the 
latter  part  of  week,  with  hea\^  precipitation  in  some  quar- 
ters. Crop  reports  indicate  serious  deterioration.  Cotton 
picking  active.  We  have  had  rain  on  three  days  of  the  week, 
the  rainfall  being  two  inches  and  eighty-six  hundredths.  The 
thermometer  has  ranged  from  68  to  93,  averaging  81. 

Montgomery,  Alabama. — Weather  favorable  for  picking, 
but  the  crop  is  late  and  shows  marked  deterioration  all  over 
this  section.  Rain  has  fallen  on  three  days  during  the  week, 
the  rainfall  reaching  one  inch  and  eighty  hundredths.  Aver- 
age thermometer  82,  highest  94  and  lowest  68. 

Madison,  Florida. — Prospects  have  not  improved  since 
last  report.  There  has  been  rain  on  three  days  of  the  week, 
rainfall  being  three  inches.  The  thermometer  has  averaged 
79,  ranging  from  68  to  90. 

Augusta,  Georgia. — We  have  had  light  rain  on  one  day  dur- 
ing the  past  week,  the  rainfall  being  two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  92,  averaging 
81. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  the 
past  week,  the  rainfall  being  one  inch  and  five  hundredths. 
Average  thermometer  82,  highest  91,  lowest  72. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  during  the  week,  to  the  extent  of  thirty -four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  73  to  92, 
averaging  82. 

(  Greenwood,  South  Carolina. — There  has  been  rain  on  three 
days  during  the  week,  the  precipitation  being  one  inch.  Aver- 
age thermometer  76,  highest  84  and  lowest  68. 

Stateburg,  South  Carolina. — Cotton  crop  seems  bound  to 
be  very  short  in  this  section.  We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  being  ninety-nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  79,  the 
highest  being  90  and  the  lowest  67. 

Charlotte,  North  Carolina. — Cotton  is  opening  fast.  Rain 
has  fallen  during  the  week  to  the  extent  of  forty-one  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  75,  rang- 
ing from  64  to  89. 

The  following  statement  we  have  also  received  bj''  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlcksburg Above  zero  of  gauge. 


Sept.  7  1906. 

Sepi 

.   8   1905 

Feet. 

Feet. 

6.2 

9.3  a 

11.8 

9.4 

9.3 

9.0 

6.5 

8.6 

19.6 

20.4   ■ 
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INDIA  COTTON  MOVEMENT  FROM  ALL  rORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  setison  from  Sept.  1  for 
three  vears  have  been  as  follows: 


Sfpteruber  6. 

1906.            ^ 

1905. 

1904. 

Recfipls  at — 

Week. 

Sirtce 
Sept.  1. 

Week 

•Since 
.     Sept.  1. 

Week. 

Since 
Sept.  1. 

4,000 

4,000 

17,000        17,000 

8,0U0 

6.000 

Exporti  from — 

For  the  Week. 

Since  September  1 . 

Oreat 
Britain. 

Con- 
tinent. 

Total. 

Great 
Britain. 

Con- 
tinent. 

Total. 

Bombay — 

1806 

1.000 
6.000 

12.000 

1.000 
1.000 

I'.OOO 

4.000 
5  000 
2.000 

13,000 
6.000 

1.000 
1.000 

i",66o 

4.000 
5.000 
2,000 

1.000 
6.000 

12.000 

1.000 
1,000 

"  V.ooo 

4.000 
5,000 
2.000 

13.000 

1905                  

6.000 

1904 

C&lcutta — 

1806 

1805 

1804 

1.000 
1 .000 

Madras— 

1906         

1905 

1904 

All  Others — 

1906 

1905 

1,000 

4,000 
5,000 

1904 

2 ,000 

Total  all — 

1906 

1.000 
6,000 

17.000 
6.000 
3.000 

18.000 

12,000 

3.000 

1.000 
6.000 

17.000 
6,000 
3.000 

18,000 

1905 

12,000 

1904 

3,000 

■ 

I  According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  w-eek's  receipts  of 
13,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
6,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  6,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weeklj-  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt. 
Sept.  5. 

1906. 

1905. 

1904. 

Receipts  (can  tars  a)  — 

This  week 

4,500 
4.500 

5.000 
5.000 

19.000 

Since  Sept .  1 

19.000 

Exports  (bales)  — 


TMs      Since 
week.   Sept.  1. 


To  Liverpool.- 1.500,  1.500 

To  Manchester :     .       

To  Continent 2,500'  2,500 

To  America.- 300,  300 


Total  exports -. - -    4,300:     4,300 


This  I   Since 
week.  \Sept.  1. 


1,750 
4,000 
5.000 
2.000 


12,750 


l,750i 
4,000 
5,000 
2,000 


12,750 


This      Since 
week.  Sept.  1. 


4,750,      4,750 


4.750       4.750 


a  A  cantar  Is  98  lbs. 

COTTON  PRODUCTION,  DISTRIBUTION  AND 
MANUFACTURE.— Our  Annual  Cotton  Crop  and  Spinners' 
Report,  which  we  have  prepared  so  many  years,  we  give 
to-day  in  the  editorial  columns  of  the  "Chronicle." 
RThe  report  covers,  as  usual:  (1)  Our  elaborate  compila- 
tion of  the  yield  of  cotton  in  the  United  States  for  the  year 
ending  August  31  1906;  (2)  an  exhaustive  history  of  the 
cotton-spinning  industry  of  the  United  States  for  the  same 
year;  (3)  a  similar  review  of  the  production  of  cotton  goods 
in  Europe;  (4)  complete  and  detailed  statements  for  a  long 
series  of  years  of  the  consumption  of  cotton  and  the  pro- 
duction of  cotton  goods  by  the  mills  of  the  United  States, 
Great  Britain,  the  Continent,  and  a  briefer  notice  of  the  con- 
sumption and  production  of  every  other  minor  manufacturing 
State;  (5)  elaborate  compilations  of  cotton  supply  and  dis- 
tribution, besides  divers  other  matters  connected  with  and 
throwing  light  upon  the  yield  and  u.ses  of  the  staple — past, 
present  and  prospective. 

JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  continued  quiet  during  the  week,  and  prices  arc 
nominally  unchanged  at  S^c.  for  \%  lbs.  and  9J^c.  for  2  lbs., 
standard  grades.  Jute  butts  also  dull  at  3@4c.  for  bagging 
quality. 

MANCHESTER  .MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  quiet  for  shirtings.  Merchants 
are  not  willing  to  pay 'pre.sent  prices.  We  give  the  prices 
for  to-<lay  below  and  leave  those  for  previous  weeks  of 
this  and  la,st  year  for  comparison: 


1906. 


32»C<n>. 
Twttt. 


KH  l^-  Shirl- 

ingt.  common 

to  /inal. 


Cot  n 

Mid 

\  ^'Pf» 


1905. 


AuicJd 


3 

10 
17 
31 
31 
Sept 


d.ii.   d. 


9  6-lC©       lOH  6 
9H        Ol0  9-l«i6 


9H      e 
1       « 

8  15-16fic 


10  H  6 
lOH  6 
lOH  6 


7He9 
7  «t9 
6  ec9 
5  ®9 
4He9 


R.    d. 


8M 
8 

I     I 
6     , 


•     IOhIO    4      «»     6 


d. 

5.98 

5.68 

6.51 

5.29 

6.41 

6.45 


32*  Cop. 
TurUt. 


1   H^  U».  Shtrt-    Com 

I    ingt ,  omman   i  Mid 

loftnttt.       \Upli 


d.  1.  d. 


8H        «  9Hl6 

SH        ei  9M  6 

8H        O  9H  S 

8H       e  OK  fl 

8  13-16«  9H    6 


8K 


9H<6    2 


s.  d. 

®0  4 

®0  4H 

®9  3 

a9  3 

®0  3 

OO  IH 


d. 

6.87 
5.81 
5.90 

5.87 
5.83 

6.56 


WORLD'S^SUrrLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensivi'  statement  indicates 
at  a  glance  the  wt)rld's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  .seasons,  from  all  sources  from 
which  statistics  are  obtaiiml)l(>;  also  llie  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Augr.  31 

Visible  supply  Sept .  1 

American  In  slglu  to  Sept.  7 

Uonibay  receipts  to  Sept.  6 

Other  India  .slilp'ls  to  Sept.  6 

.Me.xandrla  rceelpts  to  Sept.  5.. 
Other  supply  to  Sept.  5- .a.-    ._ 

Total  supply 


Deduct— 
Visible  supply  Sept.  7. 


Total  taklnefs  to  Sept.  7- 
Of  which  American.. 
Of  which  other 


1906. 


Week. 


1.784,156 

127',566 

4,000 

5 ,000 

600 

7,000 

1.928,262 


1.732,689 


196,573 

101.973 

33,600 


Season. 


1.784,156 

127,506 

4,000 

r>  ,000 

600 

7,000 

1,928.262 


1.732.680 


185.573 

161,073 

33,600 


1905. 


Week. 


2,545,470 

"22'o',038 

17.000 

6.000 

700 

7,000 

2,707.108 


2,546,642 

260,466 

182,766 

67,700 


Season, 


2,545.470 

245.863 

17,000 

6.000 

700 

7.000 

2,822,033 


2,546,642 

275,391 

207,691 

67,700 


a  Embraces  recelptsJniEurope  from  Brazil,  Smyrna,  West  Indies,  Ac. 

EGYPTIAN  COTTON   CROP.— Under  date  of  Boston, 

Sept.  4,  Messrs.  Choremi,  Benachi  &  Co.  write  as  follows: 

Mall  advices  of  the  18th  August  from  Alexandria  continue  reporting  the 
crop  as  progressing  very  favorably.  The  weather  during  August  has  been 
most  favorable  and  the  crop  has  picked  up  a  good  deal  of  Its  backwardness. 
There  were  some  rumors  about  fogs  In  one  of  the  districts  of  the  interior- 
which,  however,  have  not  been  conrlrmed.  The  demand  for  very  early 
shipments  Is  good  from  most  parts  of  the  Continent  and   England. 

SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  52,777  bales.  The  shipments  in  detail,  as  made  up 
from  mailand  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW    YIORK— To    Liverpool— Sept.    1— Cevlc,    252 Sept.    6 — 

Cetlc.  40  foreign 292 

To  Bremen — Sept.  5 — Main.  2.108 II  2,108 

To  Antwerp— Sept.   1 — Mohawk,  150 i5o 

To  Barcelontr— Sept.  5 — Antonio  Lopez,  3,050 3,050 

To  Genoa — Sept.  6 — Indiana,  550 .  550 

NEW   ORLEANS— To  Hamburg— Au?.  31— Seville,  1,721. 1.. sipt. 

4 — Caledonia,   134 1,855 

To  Venice — Sept.  6 — Federlca,  300 "  300 

To  Trieste — Sept.  6 — Federlca,  850 850 

GALVESTON— To  Liverpool— Aug.  31— Orion,  6,436. ..  Sept.  5-^ 

Polycarp.  6,753 13.189 

To  Manchester — Aug.  30^Teodoro  de  Larrlnaga,  5,651 5,651 

To  Dunkirk — Sept.  5— Cayo  Gltano,  500 500 

To  Bremen — Aug.    31 — Inkum,    7,048 Sept.    4 — Chemnitz. 

13.724     20,772 

SAVANNAH — To  Bremen — Aug.  31 — Claremont.  1.846 1,846 

To  Hamburg — Aug.  31 — Claremont,  252 252 

To  Warberg — Aug.  31 — Claremont.  400 400 

To  Gothenburg — Aug.  81 — Claremont,  350 350 

To  Norrkoplng — Aug.  31 — Claremont,  100 lOO 

To  Oxelsund — Aug.  31 — Claremont,  100 100 

To  Ferrol — Aug.  31 — Claremont.  200 200 

BOSTOH— To  Liverpool— Sept.  5— Bohemian,  36 36 

To  St.  John — Sept.  3 — Calvin  Austin,  26 26 

PHILAAfELPHIA— To  Liverpool— Aug.  31— Merlon,  200 200 


Total- -.- - - .52,777 

Exports  on  Aug.  31  not  heretofore  given  but  included  in 
1905-06  crop  and  therefore  excluded  from  this  statement: 

NEW  YORK— To  Antwerp— Finland-- -.. 1,000 

To  Genoa — Prlnzess  Irene 1 ,378 

To  Naples — Prlnzess  Irene 126 

BOSTON— To  Manchester— Bostonlan    53 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great  French 

Britain,    ports. 

292       


Ger-   - 
many. 
...     2,108 
...      1,855 
600   20.772 
...      2,098 


-Oth.Europe —  Mex., 
North.   South.      &c. 

150     3,600       

1,150 


New  York 

New  Orleans 

Galveston 18,840 

Savannah 2,098     1,150 

Boston    36       .  .^..       ..  26 

Philadelphia...       200       

Total 19,368         500   26,833      1,300      4,750         26 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Japan.  Total. 

6,150 

3.005 

...      40,112 

3.248 

62 

200 


52,777 


Liverpool c. 

iCanchester    c. 

Havre c. 

lircmcn.  prompt.. c. 

Hamburg e. 

Antwerp c. 

Ghent,  via  Ant c. 

Heval.  Indirect c. 

Reval.  via  Canal,  .c. 

Barcelona c. 

Genoa.  Sept c. 

Trieste    c. 

Japan c. 


Sat. 


H 
O 
L 
I 

D 
A 
Y 


Mon. 


H 
O 
L 
I 

D 
A 
V 


rues. 

17 

17 
a22}^ 

25 

25 

20 

26 
27@30 

30 

20®25 

32 

55 


Wed. 

17 

17 
aZ2H 

25 

25 

20 

20 
27@30 

30 

20®25 

32 

55 


ThuTS. 

17 
17@20 

azzyi 

25 
25 
20 
26 
30 


FH. 

17@20 

17 

aZZVi 

25 

25 

20 

26 

27®30 


26  H  2«H 

20  «i)25      20  ®25 
32  32 


a  And  5%. 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


•    •    •  Aug.  17. 

Sales  of  the  week bales-   32.000 

Of  which  exporters  took 2  .000 

Of  which  speculators  took 1 .000 

Sales.  American 27,000 

.\(tual  export 4.000 

Forwarded 45,000 

Total  stock— Estimated 4B3 .000 

Of  which  American — Eel 356.000 

Total  Import  of  the  week 19.000 

Of  which  y\mcrlcan 10.000 

Amount  afloat 45.000 

Of  which  American 28 .000 


.\ua.  24. 

Aug.  31. 

Sept.  7. 

29.000 

23.000 

36.000 

1.000 

1.000 

I  .000 
1  .000 

24.000 

17.000 

31,000 

10.000 

1 1  .000 

2,000 

41.000 

55,000 

51  .(100 

432.000 

380.000 

361.000 

328.000 

287.000 

201.000 

2 1 .000 

14  000 

20.000 

12.000 

0.000 

9.000 

47.000 

52.000 

60.000 

26,000 

35.000 

45.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
.-spot  cotton  have  been  a.s  follows: 
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Spot. 

Saturday. 

Monday. 

Tuesday. 

Wedday. 

Thursday. 

Friday. 

Market.     ] 
12:15      > 
P.M. 

Dull. 

Quiet. 

Quiet. 

Quiet. 

Increased 
Request. 

Increased 
Request. 

Mid.  Up  dH 

5.35 

5.31 

6.36 

5.38 

5.41 

5.45 

Sales 

Spcc.&exp. 

3 ,000 
500 

4,000 
400 

7.000 
500 

5,000 
500 

7,000 
700 

7,000 
700 

Futures. 
Market       | 
opened.      ] 

Ea.sler. 

Steady. 

Steady 
uncli.to  2 
pts.  adv. 

Eaay 
unch. 

Quiet  at 
2  pts.  adv. 

Quiet  at 
A<ml  Pt. 
dec. 

Market.     1 

4        ; 

P    M.     J 

Quiet. 

Quiet  at 
dec. 

Firm  at 
n@15^^ 

MiV. 

Quiet  at  3 

dSZ'A  Pts. 

dec. 

Very    sfdy 
at  brmVi 
pts.  adv. 

Firm  at 

A  %4  pts. 

adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
beh)W.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

■  The  prices  are  given  In  pence  and  100^/j.s.      Thus[    4  97  means  4  97-lOOd., 
and  00  means  5  OOd. 


Sat. 

Sept.  1. 

Mon. 

Sept.  3. 

Tues. 

Sept.  4. 

Wei. 
Sept.  5. 

Thurs. 

Sept.  6. 

Fri. 

Sept.  7. 

12A 
p.m. 

\2A 
p.m. 

12M 
p.m. 

4 
p.m. 

p.m. 

4 
p.m. 

12M 
p.m. 

4 
p.m. 

12^ 
p.m. 

4 
p.m. 

12M 
p.m. 

4 
p.m. 

Sept-   -   - 

d. 

d. 
4  97 
4   86K 
4    85  3^ 
4    85H 
4   86H 
4   88 
4   90 
4   92 
4   93H 
4   95 
4   96M 

d. 

d. 
93  H 
84 
83 

83  J^ 
85 
86  K 
»%A 
90  A 
92 

93>^ 
95 

d. 
00 
90 
88"^ 
89 

90  A 
92 
94 
96 

97A 
99 
00  A 

d. 

09 

96!^ 

94  H 

94  A 

96 

98 

00 

02 

OS  A 

05 

06 

d. 
02 
93 
90  A 
91 

9214 
94 
96 
98 

99^ 
01 
02  A 

d. 
03 
93 

91  J^ 

91 

93 

95 

97 

99 

00  A 

02 

03 

d. 
05 
94!^^ 
92  A 
93 
94  A 
96 
98 
00 

01  "^ 
03  H 
05 

d. 
09 
99 
96J^2 
97 
9»A 

00  A 
02  H 

04  H 
06 
08 
09  1^2 

d. 
09 
98 
95>^ 
96 

97  A 
99 
01 
03 

04  A 
06  A 
08 

d. 
13 

Sept.-Oct. 
Oct.-Nov. 

No  v.- Dec - 
Dec. -Jan. 
Jan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May. 
May-June. 



01 

98 

98 

99}^i 

01 

03 

05 

06  3^ 

08  K 

10 

July-Aug. 

BREADSTUFFS. 

Friday,  September  7  1906. 

Prices  for  wheat  flour  have  been  stationary  as  a  rule,  with 
the  trading  stagnant.  The  dulness  has  been  so  intense  that 
quotations  have  been  nominal  in  the  main.  The  downward 
trend  of  the  wheat  market  has  encouraged  buyers  to  continue 
to  hold  aloof  from  the  flour  market,  and  millers,  despite  the 
dulness,  have  shown  no  disposition  to  shade  quotations. 
Export  trade,  not  only  here,  but  also  at  the  principal  centres 
of  the  Northwest,  is  dead.  Rye  flour  has  been  quiet  and 
steady.     Corn  meal  has  ruled  steady  with  trade  dull. 

Wheat  has  continued  gradually  to  decline,  mainly  owing 
to  favorable  weather,  slowly  increasing  receipts,  dulness  as 
a  rule  of  the  export  trade  and  falling  foreign  markets.  Euro- 
ptan  dealers  appear  to  believe  that  the  American  crop  is 
large,  as  it  certainly  seems  to  be,  and  that  it  is  to  their  inter- 
est to  hold  aloof,  at  least  for  a  time,  believing  that  eventually 
prices  on  this  side  of  the  water  must  reach  a  still  lower  level. 
The  flour  trade  has  continued  dull  and  the  speculation  in 
wheat  itself  has  not  been  on  a  large  scale.  On  the  contrary, 
it  has  lacked  life  and  vim.  To  all  appearances  the  gener- 
ality of  operators  are  more  inclined  to  await  events  than  to 
enter  into  large  engagements  on  either  side  of  the  market. 
At  the  same  time  it  is  worthy  of  remark  that  the  receipts  are 
not  increasing  so  rapidly  as  had  been  predicted,  and  the  stock 
at  Minneapolis  has  latterl}'  been  decreasing.  The  weather, 
however,  has  been  very  favorable  for  threshing  in  both  the 
American  and  the  Canadian  Northwest,  and  the  expectation 
is  very  general  of  a  considerable  increase  in  the  crop  move- 
ment in  the  near  future.  To-day,  although  prices  declined 
slightly  there  was  a  tendency  to  stediness  because  of  some 
revival  of  export  demand,  the  smallness  of  the  receipts,  and 
the  fact  that  the  Argentine  shipments  for  the  week  were 
small,  amounting  to  only  824,000  bushels,  against  1.048,000 
in  the  previous  week.  The  stock  at  Minneapolis  during  the 
week  has  decreased,  moreover,  some  825,000  bushels. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

No.  2  red  winter 78^  78  H      77  H      77  5-i      TTJ.s 

September  delivery  in  elevator 78  M     Holi-     78  H      77=.^      77 '.i      77  H 

December  delivery  in  elevator 81^     day.     SI  A      80  A     80%      80 '4 

May  delivery  In  elevator 845^  84  83,H      83,u      83 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

September  delivery  in  elevator 71  K  70  ^     70         69%     69  -K 

December  delivery  In  elevator 737^     Holi-     73H      72H      72%      72  K 

May  delivery  In  elevator 78\i      day.     77>^     77         76J^     765^ 

Indian  com  futures  have  moved  within  narrow  confines, 
with  the  trading  dull.  On  the  whole  the  market  has  shown 
a  sagging  tendency,  owing  mainly  to  the  depression  in  wheat 
and  the  very  favorable  crop  reports  from  all  sections  of  the 
belt.  The  receipts  of  old  corn  are  increasing  and  a  larger 
movement  is  expected  shortly.  The  cash  demand  continues 
dull.  The  crop,  it  is  believed,  will  be  .safe  from  damage  by 
frost  in  two  weeks.  Sentiment  in  the  trade  is  l^earish  as  a 
rule  on  the  indications  of  an  enormous  crop,  but  the  small- 
ness of  stocks  at  Chicago  makes  the  average  operator  timid 
about  selling  for  the  short  account.  To-day  prices  declined 
on  favorable  weather  and  crop  reports,  the  depression  in 
wheat  and  liciuidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK 

Sat.    Mon.    Tues.     Wed. Thurs.      Fri. 

Cash  corn 57 14  56A      56W      56M      56  if 

Seprember  dellverj' In  elevator 555i;     Holi-     55  Ji     55H     56         56 

December  deiiverv  In  elevator 52  A      day.     52         51 5i     51  H      51 


DAILY  CLOSI.NG  PRICES  OF  COR.V  FUTURES  I.\  CHICAGO 


.September  delivery  In  elevator 47  H 

December  delivery  In  elevator 43  5< 

May  delivery  In  elevator 44  H 


Sat.    Mon. 


Tues. 
47% 
43  H 
44 


Wed.  Thurs.  Fri. 

47  y,      47?^,  47  K 

Hon-      43  A      42  5i      42  J<  42  J^ 

day.      44  43  ^i      43  J^  43 

Oats  for  future  delivery  in  the  Western  market  have  been 
somewhat  easier,  owing  to  the  depre.s.sion  in  other  cereals. 
With  the  trading  dull,  liowever,  and  the  prospects  for  a  mate- 
rial shortage  in  the  yield,  the  chang-s  in  prices  have  been 
unimportant.  Receipts  are  light  and  the  ca.sh  demand  has 
been  fair.  The  market  has  felt  the  effects  at  times  of  liqui- 
dation in  September.  To-day  prices  showed  no  noteworthy 
change. 

DAILY   CLOSING   PRICES   OF   OATS   I.V    NEW  YORK. 

Sat.  Mon.      Tues.         Wed.  Thurs.      Fri. 

Mixed,  26  to  32  lbs 35  35  J^-36  35^-36         35  K  35  K 

White  clipped,  36  to  38  Holl- 

Ibs.    a7A-3&A      day.   37^-39   37^-39  37-39        37-39 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  I.V  CHICAGO. 

Sat.  Mon.  Tues.     Wed.  Thurs.      Fri. 

September  delivery  In  elevator 30  A  30  J4 

December  delivery  In  elevator 3\  A  Holi-     31  }i 

May  delivery  In  elevator .13K  day.     335^ 

The  following  are  closing  quotations: 

FLOUR. 

Low  errades. ..$3  00  (g,S3  30 

Second  clears 2  50  to  2  60 

Clears 3  40  la,   3  65 

Straights 3  65®   3  75 

Patent,  spring 3  75®  4  10 

Patent,  winter 3  90  ij  3  95 

Kansas   patents 3  75  (g: 


29  A 

29% 

30 

30% 

30% 

30  »4 

33 

32% 

32  H 

Wheat,  per  bush. — 

N.  Duluth,  No.  1 f.o.b.SlJi 

N.  Duluth,  No.  2 f.o.b.SOK 

Red  winter.  No.  2 f.o.\3.77% 

Hard     "  "       f.o.b.79 

Oats — Mixed,  bush. — 

No.  2  white Nominal. 

No.  2  mixed 35!^ 


Kansas  strali?hts $3  45  (^$3  60 

Kansas  clears. 3  10  (a)   3  25 

Blended  patents 4  35  fa,  4  90 

Rye  flour 3  104  4  00 

Buckwheat  flour Nominal. 

Graham   flour 2  90  Ci»  3  75 

3  80   Cornmeal 2  75  (t  2  85 

GRAIN, 
c. 


Corn,  per  bush. — 
No.  2  mixed  .. 
No.  2  yellow  _ 
No.  2  white 

Rye,  per  bush. — 
No.  2  Western. 


c. 

f.o.b.56K 

f.o.b..59;^ 

f.o.b.60 

64 

State  and  Jersey Nomina. 

Barley — Western Nominal 


No.  2  white,  clipped  __  36  J^  1  Feeding 39^40 

GOVERNMENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  Sept.  3,  summarizing  them  as  follows: 

While  the  forejpart  of  the  week  was  unseasonably  cool  In  the  centra' 
valleys  and  Lake  region,  as  a  whole  the  temperature  conditions  in  the 
districts  east  of  the  Rocky  Mountains  were  favorable.  Light  frosts  oc- 
curred in  the  Dakotas  and  Minnesota,  upper  Michigan,  and  northern  New 
England.  Over  the  southern  plateau  region  the  temperature  averaged 
unusually  low,  and  light  to  heavy  frosts  occurred  In  Utah  and  Arizona. 
Excessive  moisture  proved  unfavorable  in  the  Middle  Atlantic  States, 
while  the  central  Gulf  States  and  parts  of  the  Missouri  Valley  and  New 
England  need  rain.  Elsewhere  east  of  the  Rocky  Mountains  the  rains 
have  been  generally  well  distributed,  ample  and  not  harmful.  Little  or 
no  rain  fell  on  the  Pacific  coast  and  drought  continues  in  Washington  and 
Oregon.  During  the  greater  part  of  the  week  there  was  much  cloudiness 
in  the  Middle  and  South  Atlantic  and  East  Gulf  States,  but  elsewhere  the 
sunshine  was  generally  ample.  The  week  was  almost  wholly  free  from 
local  storms  of  severity. 

The  statements  of  the  movement  of  breadstuffs  to  market  as 

indicated  below  are  prepared  by  us  from  figures  collected  bj'' 

the  New  York  Produce  Exchange.     The  receipts  at  Western 

lake  and  river  ports  for  the  week  ending  last  Saturday  and 

since  Aug.  1,  for  each  of  the  la.st  three  years,  have  been: 


Receipts  at- 


Chicago  -_. 
Milwaukee. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland 

St.   Louis 

Peoria 

Kansas  City. 

Totwk.'Oe 
.Same  wk.  '05 
.Same  wk.  '04 
Since  Aug.  1 

1906 

1905 

1904 


Flour. 


Wheat. 


bbls.WSlbs. 

180.179 

80. 1.50 1 

135,000 

SGO! 
5.300 
1.224! 
42.200 
54,000i 


bush.  60  lbs. 
655.999 
139,920 

72,962 
402.980 
144.000 

22.000 

20,230 
274.280 

31,200 
1.345,000 


Com. 


bjtsh.  56  lbs. 

1821.587 

27,550 


Oats. 


Barley. 


bush.  32  lbs.\biish.48lbs 


498,653; 
392,762! 
328,590l 


39220 
106  000 
40.383 
97,720l 
633.255' 
282.700' 
236. 000 i 


2. 12.-.  .905 1 
327.900| 
134.0541 
.360.590 
519.3001 
67.7001 
313.418! 
683.200' 
336.000 
192,000; 


217.800 
163,900 
109.475 
147,340 


1,000 

1 .300 

33,000 


2.169,539 
1,775.947; 
l,530,616j 

I 


3.108,571 
5.555,155] 
5.357. 180 ! 

27  ,544.677! 
27.015,922; 
27.915.311 


3.2,84,415 
4.287.005; 
4.910.545; 

13,343.598. 
17.422.891' 
13.069.4651 


673.815 
994,498 


Rye. 


tni.  56  lbs. 
30.000 
20,800 
13,415 
14.540 
7,400 


7.000 

9. 900 


103.055 
131.493 


1.049,082'    •201.065 


24.878.937 
28.763.847; 
27. 943. .562: 


2,265  242  448.856 
2,875,8721  5.S7..S60 
2.093.648      088,485 


Total  receipts  of  flour  and  grain  at  the  seaboard  port.'*  foi 

the  week  ended  Sept.  1  1906  follow: 

Wlicat. 
bush. 
59.^.400 


Flnir, 
Receipts  at —  bbts. 

New  York 150.533 

Boston 33 ,497 

Portland 214 

Philadelphia 99,1.85 


Baltimore. 

Richmond 

Newport  News 

New  Orleans. a.  _ 

O.ilveston 

Montreal 

Mobile 


Total  week. 
Week  1905--. 


76,336 

4,260 

14,239 

12,262 

'28.961 
1,929 

421.356 
343,784 


151,300 
64,000 

305,324 

190.721 
11,840 
56.000 

793 ,500 
1.138.000 

319.223 


3,652,308 
1,430,188 


Corn, 
b^ish. 
213.700 
4.928 


O'US. 
bush . 
751.309 
94.142 


Barley , 
btisli. 
51„SO0 


Rye. 

bush . 

975 


16.798 
81 ,70  J 
31,518 
68  571 
81,000 
41.000 
68.482 
26.442 

634,137 
2,352,852 


1.57. .807 

1.34.741 

41,812 

"  "ib'e.ooo 
"  iVo'.ooi 

2.235 

1,5  IS. 038 
2.598.581 


4.172 
3.228 


72,861       54.195 


124.661 
80,648 


a  Receipts  do  not  include  grain  passing  throush  New  Orleans  for  foreign  piirt> 
on  throu'ih  bil!s  of  ladin-r. 

Total  receipts  at  ports  from  Jan.   1     to  Sept.  1  compare 
4S  follows  for  four  years: 


Receipts  oj- 
Flour 


.bbls 


1906. 
10.9.85.538 


Wheat bush  -   60 .7 1 7 .497 

Corn   73.971.899 

Oats  ...: 51.498,703 

B.irley    7.730.234 

Rye  1,005,825 


1905. 
7.123.405 

19. 049  ..398 

71.911.384 

36.019.335 

4.733.944 

277.105 


1904.  1903. 

11,812.850        14.063.006 


30.768.246 

37.779.149 

29,871.182 

2.128.588 

556.968 


68.261,065 

73.521.313 

35.705.979 

2.445.465 

3.330.358 


Total  grain -.-194.924.158     131,991.166     101.104.133     183.264.108 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  1  1906  are  shown  in  the  ;innexed  statement: 
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Wheal. 
Kspor(3  trout —  bush. 

New  York 691.929 

Portlaml 64.000 

Boston 299.747 

Phlhulolphla 332.203 

Baltmioro 130.000 

Newp^iri  News 56.000 

New  Urloaos 666.447 

Galveston 694. 4S0 

Montreal 543.004 

Mobile 


Corn. 

t>:isli. 

267,384 

'"'aio 

1.100 
1.400 
6S.571 
7,4So 
65.92S 
17.065 
26.442 


Flour, 
t)bl.i 
63.31W 
214 
22.i),">6 
39.217 
3J.91W 
14.239 
24.7.S2 

4.S0J 
29.244 

1.929 


Oats, 
bush. 
9.1SJ 

"  S".472 


Rye 
bush. 
15.945 


177 


40 

'V.364 

'.292 
.235 


Barley, 
bush. 
14.463 


25.963 


Peas. 

tmsh 
4  .032 


.0S2 


202. 5SS 
799.160 


15,945 
61.SS9 


40.426 
41.121 


6.114 
S.132 


Total  week 3.483  SIO      455.685  242.65S 

Same  lime  1905.-     757.741   1,662,971   144.64U 

The  dostiiiatiou  of  these  exports  for  the  week  and  since 
July  1  1900  is  as  below: 

Fkmr -Wheat- 


W(dC 

Sxports  Icfr  ifiwt  and  Sepl.  1 . 

sinteJulylto —  bbls. 

Unitctl  Klnsdom.  ..131.,S01 

Continent 70 .639 

i;o.  and  Cent.  Amer.   14.678 

West  Indies 23.497 

Bril.  -No.  .\ra.  Cols. .     1 .6S6 
Other  countries 357 


Since 

July  1  Week 

1906.  Sept.  1. 

bbls.  bush. 

839  443  1.740,272 

316.136  1,743.538 

112.189        

225.540        

15,933        

56.060        


Since 
July  1 

1906. 

bush. 
8.990.022 
4,961.342 

6.717 

'26^666 


Week 

Sept.  1. 

bi^sh. 

214.133 

127 .879 

66.546 

41.317 

5.810 


Corn 

Since 

Julii  I 

lltou. 

bush. 

1,920.121 

3,6.32.727 

9S  922 

328  152 

13.660 

137,045 


Total.. 242.658  1,565.301  3,483.810  13,978.081      455,685     6.130.633 

Total  1905 144,640      948,173       757.741     3,283,454   1.S62. 971     9,637  706 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Sept.  1  1906,  was  as  follows: 

Barley. 

bush. 

17.000 

"V.OOO 


Wheat. 

bush. 

NewYork 1.169.000 

afloat 

Boston 168.000 

Philadelphia 366.000 

Baltimore 1.216.000 

New  Orleans 883,000 

Galveston 1,706.000 

Montreal... 363,000 

Toronto 

Buflalo 782,000 

afloat 

Toledo 736,000 

afloat 

Detroit 432.000 

afloat 

Ctaleago S.476.000 

afloat 

Milwaukee 365.000 

afloat 

Fort  William 265.000 

Port  Arthur 241.000 

Duluih.. 307.000 

afloat 

Minneapolis 4.139.000 

St.  Louis 3.823.000 

afloat 

Kansas  City 2,208,000 

Peoria 173.0(X) 

Indianapolis 529.000 

On  Mississippi  River 

On3-akc3. 1,098000 

On  Canal  and  River...      609.000 


Corn. 

bush. 

253 .000 

2V.660 

1.000 

191.000 

117.000 

16.000 

75.000 

24b".666 
•js'.ooo 
47.060 

m'ooo 
Vs'ooo 


8.000 
142.000 


Oats, 

bush. 

430.000 

28,666 

129,000 
264,000 
245,000 


Rye. 
bush. 
4.000 


127  000 

12.001) 

189.000 

1.32y,666 

30.666 

i,73i',666 

i2b',666 


15,000 

26",666 

4b2",666 

3s",666 

63".666 

562'.666 

6'f.666 


20.000 
'  2".666 


30.000 


205.000        134,000        313,000 


Total  Sept.  1  1906.. 30.054 .000 
Tot,-il  Auz.  25  1906-.31.229.000 
Total  Sept.  2  1905.-12  140.000 
TotalSept.  3  1904- .12. S14. 000 
TolalSept.    5  1903--13.350.000 


240.000 

16,000 

120.000 

49V,666 
44.000 

2,258,000 
2,507.000 
4.615  000 
3,987.000 
6.447.000 


299.000 
186.000 

18b'.666 

,009. 000 

31.000 


170.000 
32.000 

6.742.000 
5.870.000 
11.946.000 
9.506.000 
7,446,000 


89.000 
7.000 


13.000 


17,000 

1,431.000 
1,357.000 

848.000 
1,036.000 

648,000 


137.000 
10.000 


152,000 
149.000 


831.000 
846.000 
942,000 
908.000 
1,139,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Septemher  7  1906. 
The  market  during  the  past  week  has  shown  a  healthy  and 
steady  tone  with  a  fair  volume  of  business  generally.  Buy- 
ers, however,  have  been  disposed  to  purchase  only  for  cur- 
rent needs,  which  are  large;  they  admit  some  lines  are  scarce, 
but  they  still  hesitate  to  cover  future  requirements  to  any 
great  extent.  Considerable  firmness  has  been  noted  in  some 
divisions  of  the  cotton  goods  market.  The  advance  in  the 
price  of  cotton,  though  moderate,  has  stiffened  the  ideas  of 
sellers,  and  they  are  predicting  an  even  stronger  goods  mar- 
ket, owing  to  the  well-sold  up  condition  of  many  lines.  Buy- 
ers for  out-of-town  houses  have  been  actively  seeking  goods 
for  deliveries  requested  by  their  firms,  and  all  spot  goods  have 
been  readily  taken.  Jobbers  report  an  increased  business, 
but  not  as  much  as  expected;  there  has  been  no  inclination  to 
dispute  prices,  but  orders  generally  have  been  for  small  lots, 
principally  from  Eastern  houses  Gray  goods  have  been  less 
active,  and  rather  a  quiet  period  is  expected  since  the  mills 
are  well  sold  and  the  Government  crop  report  is  pending;  this 
condition  is  also  reflected  in  other  divisions  of  the  market, 
especially  in  heavy  goods  sold  from  first  hands.  The  goods 
are  urgently  needed,  but  buyers  wish  to  feel  more  settled 
about  prices  of  goods  in  which  cotton  forms  a  large  part  of 
the  cost. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  3  were  9,803 
packages,  valued  at  $537,854,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1005 

since  Since 

.Wev  York  to  September  i.                       Week.  Jan.  1.  Week.  Jan.  1. 

Great  Rrltain 41  9(50  4  87.1 

Other  European 20  1,0«2  18  .'j!)0 

China 2,571  78, .172  2,724  32,908 

India 1,040  7,740  129  9,74.T 

Arabia Z,r,Hfi  34,824  754  18,474 

Africa .587  7.868  720  7.910 

West  Indies 787  18,303  520  20,546 

Mexico 1  4.12  44  2,022 

Central  America milllll'.llll'zii  lo!346  1205  12,247 

South  America 441  37,062  1,650  40,276 

Other  Countries 503  11.810  225  12.360 

Total 0.803      209,825  6,803      217,064 

The  value  of  these  New  York  exports  since  January  1  has 
been  $11,961,620  in  1906,  again-st  §11,644,640  in  1905. 

Buyers  are  experiencing  difficulty  in  getting  low  lines  of 
bleached  goods.     Bleacheriea  are  overrun  with  orders  for 


(juick  delivery  and  are  sending  small  lots  to  agents  wlio  have 
luiiulivds  of  cases  ordered.  Denims  are  stronger,  with  but 
few  concessions;  mills  generally  are  sold  ahead  for  two 
months,  while  some  mills  making  finer  goods  have  all  they 
can  to  do  for  the  balance  of  the  year.  Ginghams  are  very 
strong,  equity  ginghams  having  been  advanced  to  4^2^  , 
and  leading  houses  find  it  impossible  to  give  deliveries  asked 
on  staple  lines.  Fine  ginghams  are  selling  well  with  jobbers, 
plaid  elfeets  being  the  most  popular.  Percales  arc  scarcer 
than  they  have  been  in  many  years,  and  it  is  difficult  to  se- 
cure any  (luantily  of  low  tickings  for  quick  delivery.  Print 
cloths  are  (juict  but  firm.  There  has  been  no  special  inquiry 
from  printers,  who  appear  to  have  enough  gray  goods  to  carry 
them  through  the  next  month  or  so.  Converters  are  fairly 
well  supplied,  but  are  taking  spot  goods  when  offered.  In 
the  export  market  there  has  been  some  Red  Sea  business  in 
light  sheetings,  but  there  has  been  little  new  demand  from 
Shanghai.  Trade  with  South  America  and  the  West  Indies 
continues  good 

WOOLEN  GOODS. — Initial  business  in  men's  wear  is 
now  completed,  although  there  are  occasional  openings  of 
supplemental  lines.  The  smooth,  hard-faced  cassimere 
continues  very  popular.  Worsteds  show  but  little  activity; 
sample  pieces  are  yet  to  be  delivered  from  which  the  clothier 
is  to  make  his  sample  suits  to  be  shown  on  the  road,  and  until 
this  is  done  no  very  heavy  business  is  expected  in  the  men's 
wear  market.  The  outlook  for  overcoatings  is  still  uncertain; 
there  is  no  indication  as  to  what  will  be  the  leader.  In  some 
quarters  it  is  thought  there  will  be  no  leader,  and  if  this  proves 
true,  it  will  give  the  retailer  a  chance  to  clear  up  left-over 
stock  and  any  accumulation  of  staples.  Dress  goods  are 
rather  quiet,  but  are  expected  to  pick  up  soon.  Broadcloths 
still  lead,  with  voiles  and  panamas  in  second  and  third  place, 
respectively.  Strictly  fancy  weaves  outside  of  the  mixture 
suitings  are  not  meeting  with  as  much  success  in  the  better 
grade  goods  as  are  the  fabrics  of  simpler  construction.  Rain- 
cloths  have  been  backward,  but  are  now  opening  up  and 
some  substantial  orders  have  been  received  recently  on  cer- 
tain lines, 

FOREIGN  DRY  GOODS.— Trade  in  silks  shows  some 
improvement,  but  buyers  still  display  much  conservatism; 
plaids  and  black  taffetas  are  selling  in  advance  of  other  lines 
and  a  growing  demand  is  noted  for  better  class  goods  gener- 
ally. Raw  silk  markets  in  all  producing  centres  have  ad- 
vanced 5  to  10  cents  a  pound  in  the  past  week.  Linens  con- 
tinue very  strong  at  still  higher  prices,  some  lines  of  dress 
linens  having  been  withdrawn  from  the  market.  Imported 
woolen  and  worsted  dress  fabrics  are  in  fair  demand.  Bur- 
laps are  firmly  held,  some  small  lots  being  sold  at  an  an  ad- 
vance of  He. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  5  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  AUGUST. 

Our  compilation  of  the  municipal  bond  disposals  during 
the  month  of  August  reveals  an  aggregate  of  $15,539,375 
as  compared  with  $25,142,779  for  July  of  the  current  year 
and  with  $8,595,171,  the  total  for  August  1905.  We  also 
recorded  the  negotiation  of  temporary  loans  to  the  amount 
of  $7,605,000,  Canadian;  loans  aggregating  $1,314,768  and 
$1,000,000  Philii^pine  certificates,  all  of  which  form  no  part 
of  our  totals. 

The  tendency  towards  higher  rates  of  interest  is  exemplified 
by  the  sales  made  by  the  cities  of  Boston,  Pittsburgh  and 
Cincinnati.  The  $3,899,000  bond  sale  by  the  city  of  Boston 
was  probably  the  most  interesting  one  of  the  month,  not 
only  because  of  the  exceptional  character  of  the  financial 
credit  of  that  city,  but  also  because  the  city  was  compelled 
to  offer  4%  bonds  for  the  first  time  in  a  decade,  all  previous 
disposals  since  1896  having  been  of  3J^%  securities.  The 
purchasers  were  Harvey  Fisk  &  Sons  of  New  York  City 
and  the  basis  of  sale  3.90%.  The  city  of  Pittsburgh  on 
Aug.  2  also  placed  at  slightly  above  par  two  issues  of  4% 
bonds  to  the  amount  of  $1,500,000,  the  purchasers  being 
N.  W.  Harris  &  Co.  of  Chicago.  Cincinnati,  Ohio,  experi- 
enced much  difficulty  in  placing  several  issues  of  3.65s.  The 
first  offering' of  $1,250,000  Avater  bonds  on  Aug.  7  resulted 
in  the  sale  of  only  $245,000  to  local  banks  at  par.  The 
second  offering  was  on  Aug.  13  of  $750,000  and  only  $67,500 
were  disposed  of  on  that  day,  the  offers  coming  from  local 
investors.  Subsequentl}',  however,  the  City  Auditor  was 
successful  in  selling  the  bonds  over  the  counter,  the  County 
Commissioners  securing  the  greater  portion  of  the  same. 

The  number  of  municipalities  emitting  bonds  and  the 
numbre  of  separate  issues  made  during  August  1906  were 
221  and  320  respectively.  This  contrasts  with  244  and  327 
for  July   1906  and  with  249  and  346  for  August     1905. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  August  and  the  eight  months 
for  a  series  of  years: 


Month  of 

For  the 

Month  of 

For  the 

August. 

Eight  Mos. 

August. 

Eight  Mos. 

1906 

$15,539,375 

$142,987,081 

1898 

$25,029,784 

$76,976,894 

1905 

8,5i)5,171 

131,196.527 

1897 

6.449,536 

97,114,772 

1904 

16,124,577 

187,226,986 

1896 

4,045,500 

52,535,959 

1905 

7,737,240 

102,983,914 

1895 

8,464,431 

80,830,704 

1902 

8,009,256 

108,499,201 

1894 

7,525,260 

82,205,489 

1901 

15,430,390 

84,915,945 

1893 

2,734.714 

37,089,429 

3900 

7,112,834 

93,160,542 

1892 

4,108,491 

57,340,882 

1899 

5,866,510 

87,824  844 

Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail.     It  will  be  given  next  week. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Abbeville,  La. — Certificate  Sale. — This  city  recently 
awarded  $10,000  5%  water-works  certificates  to  the  First 
National  Bank  of  Abbeville  at  par.     Securities  are  dated 


July  14  1906  and  will  mature  $5,000  March  1  1907  and  $5,000 
.March  1   1908,  they  being  subject  to  call,  however,  at  any 

time. 

Albany,  Gentry  County,  Mo. — Bond  Ojferin'j. — Proposals 
will  be.  icceivcd  until  Sept.  11  by  John  Sptssard,  City  Clerk, 
for  $15,000  0%  coupon  water-works  extension  bonds.  De- 
nomination $1,000.  Date  Sept.  1  1906.  Interest  semi- 
annually at  the  First  National  Bank  in  Ciiicao.  Maturity 
Sept.  1  1926,  subject  to  call  after  five  yeais.  Bonds  are  ex- 
empt from  taxation.  Certified  check  for  8500,  payable  to 
A.  W.  Hutchin.son,  Mayor,  is  required.  Bonded  debt,  in- 
cluding tliis  issue,  .S::i6,000. 

AUiambra  City  High  School  District,  Los  Angeles  County, 
Cal. — Bond  Offerinfj. — K(^ports  state  that  the  Board  of  Super- 
visors will  receive  proposals  until  2  p.  m.  Sept.  17  for  $5,000 
bonds.  Denomination  $500.  Maturity  S500  yearly  begin- 
ning Sept.  17  1907.     A.sscssed  valuation  for  1905  $1,640,970. 

Alturas,  Modoc  County,  Cal. — Bond  Sale. — On  Aug.  1  this 
town  awarded  an  issue  of  $6,000  5%  bridge  bond.s  to  E.  C. 
Bowner  at  par.  Denomination,  twenty-five  of  $100  each 
and  seven  of  $500  each.  Date  Aug.  1  1906.  Interest  semi- 
annual.    Maturity  $500  yearly  for  twelve  years. 

Annapolis,  Anne  Arundel  County,  Md. — Bond  Sale. — On 
Sept.  4  the  $25,000  4%  15-ycar  (average)  gold  coupon  street- 
improvement  bonds  described  in  V.  83,  p.  337,  were  awarded 
to  the  Annapolis  Savings  Institution  for  $25,818. 

Arnprior,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  8  p.  m.  Sept.  11  by  W.  M.  Howe,  Mayor,  for 
$35,000  43^%  debentures.  Interest  annual.  Maturity 
twenty  years  from  Dec.  15  1905. 

Ashland  County  (P.  O.  Ashland),  Ohio. — Bond  Sale. — 
On  Sept.  1  the  $28,000  4%  2  2-3  year(average)  coupon  Joseph 
Sheet  Ditch  No.  84  bonds  described  in  V.  83,  p.  452,  were 
awarded  to  the  Farmers'  Bank  of  Ashland  at  100.896  and 


accrued  interest. 

Farmers'    Bk.,   Ashland.. ?28, 251  00 
Fir.st  National  Bank,  Ash- 
land     28.243  20 


The  following  bids  were  received: 


Hoehler  &  Cummlngs,  To- 
ledo   $28 ,002 ,50 

W.  J.  Hayes  &  Sons,  Cleve par 

Ashtabula,    Ashtabula    County,    Ohio. — Bond   Sale. — On 

Sept.  4  the  $20,000  5%  coupon  Prospect  Street  paving  bonds 

described  in  V.  83,  p.  391,  Avere  aAvarded  to  the  National 

Bank  of  Ashtabula  at  104.125  and  accrued  interest.     The 

following  bids  w"ere  receiA'^ed:  . 

National    Bank  of  Ashta-  |  W.  J.  Hayes  &  Sons,  CIev.J20,530  00 

bula,  Ashtabula $20,825  00 1  New  First  National  Bank, 

Otis  &  Hough,  Cleveland.   20,604  75|      Columbus 20,310  00 

Securities  mature  $2,000  yearly  on  Oct.  1  from  1906  to 
1915  inclusive. 

Athens,  Athens  County,  Ohio. — Bond  Sale. — On  Sept.  3 
the  $l,.5O0  5%  2-4-year  (serial)  coupon  sewer-construction 
bonds  and  the  $3,500  5%  5-11-year  (serial)  coupon  funding 
bonds  mentioned  in  V.  83,  pp.  452  and  171,  were  awarded 
to  the  Somerset  Bank  of  Somerset  at  102.353  and  108.01 
respective^.     Following   are   the  bids: 

$1,500  $3,500 

Sewer.  Funding. 

Somerset  Bank,  Somerset $1 ,535  3#  $3,780  35 

Otis  &  Houirh,  Cleveland 1,516  25  3.62175 

New  First  National  Bank,  Columbus 1,512  00  3,633  00 

Brig-hton-German  Bank,  Cincinuati 1,506  2»  3,661  50 

Weil,  Roth  &  Co.,  Cincinnati 3,665  40 

Seasonprood  &  Ma5'er,  Cincinnati .  3,662  75 

W.  R.  Todd  &  Co.,  Cincinnati 3,650  00 

Hayden,  Miller  &  Co.,  Cleveland  (both  issues) $5,165  00 

Bond  Sale. — On  Sept.  3  the  $3,100  5%  coupon  Union 
Street  paving  bonds  offered  on  Aug.  11  (V.  83,  p.  286)  were 
awarded  at  private  sale  to  D.  H.  Moore  at  par. 

Axtell  School  District  No.  57  (P.  O.  Axtell),  Kearney 
County,  Neb.— 5onrf  Sale.— On  Aug.  25  the  $4,297  5% 
coupon  .school-building  bonds  described  in  V.  83,  p.  391 
were  awarded  to  the  First  National  Bank  of  Barnesville  for 
$4,338  and  accrued  interest. 

Bellaire,  Ohio.— Bo?irf  Sale.— On  Sept.  4  the  $1,890  6% 
1-10-year  (serial)  Union  Street  improvement  bonds  and  the 
$1,783  40  6%  1-10-year  (serial)  Twenty-first  Street  im- 
provement bonds  described  in  V.  83,  p.  391,  were  awarded 
to  Otis  &  Hough  of  Cleveland  at  103.069^a  basis  of  about 
5.35%.     Following  are  the  bids: 

Otis  &  Houtrh,  Cleveland. -$3,786  17  I  Brighton-German  Bk..  Cin.$3,756  40 
G.  E.  Bradlield 3,784  401  Hayden,  Miller  &Co.,CIev.  3,748  40 

A  bid  was  also  received  from  A.  Langrehr. 

Belleville  School  District  No.  118  (P.  O.  Belleville),  St. 
Clair  County,  111.— Bond  Sale.— On  Aug.  31  the  $35,000  4% 
10-20-year  (optional)  school-building  bonds,  described  in 
V.  83,  p.  452,  Avere  awarded  to  the  Belleville  SaAdngs  Bank 
of  Belleville  for  $35,800— a  basis  of  about  3.723^%  to  the 
optional  date  and  3.83J^%  to  full  maturity.  Bids  were 
also  received  from  the  First  National  Bank  of  Belleville;  the 
BellcA-ille  Bank  &  Trust  Co.  of  BellcA-ille;  Browne-Ellinwood 
Co.  of  Chicago;  S.  A.  Kean  of  Chicago, and  Rudolph  Kley- 
bolte  &  Co.  of  Chicago. 

Bevier,  Macon  County,  Mo. — Bonds  Defeated. — The  elec- 
tion Aug.  28  resulted  in  a  vote  of  69  "for"  to  113  "against" 
the  proposition  to  issue  the  $8,000  Avater- works  bonds  men- 
tioned in  V.  83,  p. 452. 

Blasdell,  Erie  County,  N.  Y .—Bond  Sale.— On  Aug.  21 
the  $16,000  5-24-year  (serial)  water-works  bonds  described 
in  V.  83.  p.  338,  AA-ere  aAA-arded  to  Geo.  M.  Hahn  of  New  York 
City  at  100.23  for  4}^s— a  basis  of  about  4.479%. 

Bowbells,  Ward  County,  N.  Dak. — Boiid  Offering.— Fur- 
ther details  are  at  hand  relatiA-e  to  the  offering  o«  Sept.  10 
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of  the  $12,000  6%  gold  water-works,  sewerage  and  warrant- 
funding  bonds  mentioned  In  V.  S3,  p.  511.  Proposals  will 
be  received  until  10  a.  m.  on  that  day  by  D.  E.  MeLellan, 
City  AucUtor.  Denomination  SI, 000.  Date  Get.  1  lOOG. 
Interest  annually  in  Bowbells  in  New  York  Exchange.  Ma- 
turity §3.000  ill  each  of  the  years  1911,  1910,  1921  and  1920. 
IBouds  are  exempt  from  taxation.  Certified  check  for  SoO, 
payable  to  the  City  Auditor,  is  required.  Tiie  city  has  no 
other  indebtedness. 

Boynton  School  District  (P.  O.  Bojnaton),  Creek  Nation, 
Ind.  Ter.  Bond  O/Yin/ii/.— Proposals  will  be  received  until 
S  p.  m.  Oct.  1  by  C.  F.  Selsor,  Town  Recorder,  for  SIO.OOO 
20-year  school-building  bonds  at  not  exceeding  6%  interest. 
No  debt  at  present.  Assessed  valuation  $159,400;  real  value 
about  S500. 000. 

Brackenridge ,  Allegheny  County,  Pa. — Bids  Rejected.— 
All  bids  received  on  Aug.  28  for  the  SI 4,000  4H7o  20-year 
coupon  paving  and  sewer  bonds  described  in  V.  83,  p.  452, 
were  rejected . 

Camden,  N.  J. — Bond  Sale. — The  City  Sinking  Fund  has 
just  taken  an  issue  of  S30,000  33^2%  refunding  bonds  as  an 
iuvcstnu'Ut.  The  bonds  were  awarded  on  Aug.  30  and  the 
price  paid  was  par.  Denomination  SI, 000.  Date  Sept.  1 
1906.     Interest  semi-annual.     Maturity  Sept.  1  1936. 

Canton,  Stark  County,  Ohio.— Bond  Sale. — The  only  bid 
received  on  Aug.  27  for  the  SI, 400  1-5-year  (serial)  Charles 
Street  improvement  bonds  and  the  SSOO  1-10-year  (serial) 
Schwalm  Street  improvement  bonds  described  in  V.  83, 
p.  287,  was  that  of  the  First  National  Bank  of  Canton,  which 
institution  offered  par  for  five  per  cents. 

Celina  School  District  (P.  O  Celina),  Mercer  County 
Ohio. — Bond  Of/crintj. — An  error  having  crept  into  our  item 
last  week  of  the  offering  on  Sept.  14  of  the  §35,000  4%  school 
bonds,  we  repeat  the  same  corrected.  Proposals  will  be  re- 
ceived until  10  a.  m.  Sept.  14  by  W.  W.  Shock,  Clerk  Board 
of  Education,  for  §35,000  -i%  bonds.  Authority  Sections 
3991  and  3992  of  the  Revised  Statutes.  Denomination 
$1,000.  Date  Sept.  14  1906.  Interest  March  1  and  Sept.  1 
at  the  office  of  the  District  Treasurer.  Maturity  S2,000 
yearly  from  Sept.  1  1917  to  Sept.  1  1933  inclusive  and  SI, 000 
Sept.  1  1934.  A  deposit  of  S500  in  cash  is  required  with  each 
bid.      Blank  bonds  to  be  furnished  by  successful  bidder. 

Chardon,  Geauga  County,  Ohio. — Bond  Sale. — On  Sept.  4 
the  S3, '00  o%  coupon  electric-light-plant-repair  bonds  a 
description  of  which  was  given  in  V.  83,  p.  338,  w^ere  awarded 
to  Haydeii.  Miller  &  Co.  of  Cleveland  for  S3,647. 

Chester  School  District  (P.  O.  Chester),  Thayer  County, 
Neb. — Bonds  Voted. — This  district  has  authorized  the  issu- 
ance of  SS,000  school-building  bonds.  We  are  informed 
that  these  bonds  will  probably  be  sold  to  local  parties. 

Chico  School  District,  Butte  County,  Ca\.— Bond  Sale. — 
The  S25,000  o%  school  bonds  awarded  on  July  7  to  the  First 
National  Bank  of  Oroville  and  subsequently  refused  by  that 
■•  stitution  (see  V.  83,  p.  338)  were  re-awarded  on  Aug.  6  to 

.  W.  Halsey  of  San  Francisco  at  102.004— a  basis  of4.746%. 
Denomination  S-500.  Date  Aug.  1  1906.  Interest  semi- 
annual.     Maturity  Aug.  1  1916. 

Clark  County  (P.  O.  Springfield),  Ohio. — Botid  Sale. — On 
■-  pi.    1   S12,.500  4%  bridge-repair  bonds  were  awarded  to 

e    First    National    Bank    of    Springfield   for   812,507    and 

erued  interest.  Denomination  S500.  Date  Sept.  1  1906. 
,  .terest  semi-annual.  Maturity  S500  ever}'  six  months  from 
March  1   1907  to  March  1   1919  inclusive. 

Conneaut,    Ashtabula    County,    Ohio. — Bond    Sale. — On 

--  pt.  3  the  S10,500  5%  4-^ -year  (serial)  coupon  sewer-con- 

uction  bonds  described  in  V.  83,  p.  453,  were  awarded  to 

."   Conneaut   Mutual   Loan    &   Trust   Co.   at    103.114  and 

..rcrued  interest — a  basis  of  about  4.27%.     Following  are 

•  ]■:'■  bids: 

Jt  Mutual  Loan  &  'Well.  Roth  &  Co.,  CIncln. $10,800  00 

•   Co J10.827  OOlLamprccht    Bros    &    Co., 

'     rmanBk..Cln.   10,82B  7.5        Cleveland 10.702  50 

-   &  Co.,  Cine.   10.817  50|  W.J.  Hayes  &  Sons.  Clev.   10,740  00 
■r  4Co..Clev.   10.817  001  New  First  National  Bank. 
,,  u;  Uuu,c!i.  Clcvfland.    10,80(30;      Columbus 10.652  2iJ 

Cook  Cotmty  (P.O.  Chicago),  111. — Bond  Sale. — On  Sept.  4 
e  $475,000  4%  2-20-j'^ear  (serial)  gold  coupon  court-house 
inds  dated  Sept.  1  1905  and  described  in  V.  83,  p.  453,  were 
vardf'fl,  it  is  stated,  as  follows:  Sherman  W.  Hitchcock  & 

■  ....  $95,000  for  $95,535  and  $95,000  for  .$95, .52,5;   N.   W. 

ilalsr-y  eV:  Co.  of  Chicago,  $95,000  for  $95,142  .50;  the  First 

Trust  &  Savincs  Bank  of  Chicago,  $95,000  for  $95,150  and 

$95,000  for  $95,100. 

Coshocton,   Ohio.— Bond  Sale.— On   Sept.    5  $6,-500   4% 

^ s  were  awarded  to  the  Commercial   National  Bank  of 

'?ton.     Denomination     $500.     Date     Sept       1      1906. 

ihl'  :«  st  .semi-aniinal. 

Dawson,  Terrell  County,  Ga.— Bond  Offering. — Proposals 
will  be  received  until  Oct.  2  for  the  $.30,000  5%  .sewer  bonds 
mention  of  which  was  made  in  V.  83,  p.  226.  Denomination 
$1 ,000.  Date  Nov.  1  1906.  Interest  annually  in  New  York. 
Maturity  $1,000  yearly.  Bonded  debt,  including  this  i.ssue, 
$93,000.  A.^sessed  valuation  $1,549,099.  Actual  value 
(e.-tiiiiated)  S3,000,000. 

Deer  River  Township  (P.  0.  Deer  Eiver;,  Itasca  County, 
Minn.— Bonf/  Sale.— On  Aug.  29  the  $12,000  6%  8-19-year 
(serial)  gold  coupon  road  and  bridge  bonds  describefl  in  V.  83, 
p.  4.53.  were  awarded  to  Kane  &  Co.  f)f  Minneapolis  at  100. .50. 
F<  llowing  are  the  bids: 


Kano  &  Co.,  Minneapolis... J 12. 000 1 Farson,  Son  &  Co..  ChlcaKO.$12.000 

C.   H    (.'oinn.  Clilcaeo 12.025  Commercial  lav.  Co..  Duluth  12,000 

J.  M.   Holmes.  Clilcaco 12.0001 

Douglas  County  (P.  0.  Superior),  Wis. — Bond  Sale. — 
Repniis  state  tiiat  the  SIOO.OOO  4%  gold  cou|)on  insane- 
asylum  bonds  offered  without  success  on  Aug.  1  (V.  83,  p. 
453),  have  been  awarded  to  W.  .1.  Tlnyes  &  Sons  of  Cleve- 
land. 

Eagle  Pass  School  District  (P.  O.  Eagle  Pass),  Maverick 
County,  Tex.  -Bi>n(l.-<  Proposed. — The  iiuesticm  of  issuing 
S30,000  school-building  bonds  is  being  considered.  No  elec- 
tion has  yet  been  called. 

Elkins,  Randolph  County,  W.  Va. — /j'ond.s-  Defeated. — 
This  town  recently  defeated  a  proposition  to  issue  $60,000 
water-.system  bonds. 

Ellwood   City,    Lawrence    County,    Pa. — Bond  Sale. — On 

Sept.  1  the  $15,000  4>2%  10-20-year  (optional)  street,  sewer 

and   electric-liglit   bonds   described  in   V.   S3,   p.    227,   were 

awarded  to  Emery,*  Anderson  &  Co.  of  Cleveland  at  102.733. 

The  bids  were  as  follows: 

Emory.  Anderson  <fc  Co.,Clev.$15,410|  VV.  J.  Hayes  &  Sons,  Cleveland.. par 
Browne- Kllliiwood  Co.    Chlu.    15  1071 

Elmore,  Ottawa  County,  Ohio. — Bond  Sale. — On  Aug.  28 
the  S2,000  5%  1-10-year  (serial)  coupon  street-paving  bonds 
and  the  S4,()00  5%  1-10-year  (.serial)  coupon  sewer-construc- 
tion bonds  described  in  V.  83,  p.  392,  were  awarded  to  the 
Bank  of  Elmore  for  $2,055  and  $4,110  respectively.  These 
sales  were  on  a  4.431%  basis. 

Emsworth  (Borough),  Allegheny  County,  Pa. — Bond  Sale. 
On  Aug.  30  the  S25,000  sewer,  the  §8,000  street  and  the  S2,000 
funding  43^%  bonds  described  in  V.  83,  p.  454,  were  awarded 
to  E.  H.  Gay  &  Co.  of  Pittsburgh  at  101.49  and  atcrued  in- 
terest and  cost  of  printing  bonds.     Following  are  the  bids: 

E.  H.  Gay  &  Co.,  Pitts.  .a$;!5, 521  501  Hayden, Miller  &Co.,Clev. $.35,307  00 
Hoehler  &  Cummlngs,  Tol.  35,587  50 1  W.  J.  Hayes  &  Sons.  Clev.   35,000  00 

a  Accrued  Interest  and  cost  of  prliillng  bonds. 

Essex  County  (P.  O.  Salem),  Mass. — Temporary  Loan. — 
The  So5,000temporary  loan  mentioned  in  V.  83,  p.  392,  has 
been  negotiated  with  the  City  National  Bank  of  Gloucester 
at  4.85%  discount.  Loan  is  dated  Sept.  1  1906  and  will 
mature  March  1  1907. 

Fairport  Union  School  District  No.  9  (P.  O.  Fairport), 
Town  of  Perinton,  Monroe  County,  N.  Y. — Bonds  Not  Sold. — 
No  award  was  made  on  Aug.  27  of  the  S7,500  bonds  described 
in  V.  83,  p.  454. 

Fishtail  School  District  No.  13  (P.  0.  Fishtail),  Carbon 
County,  Mont. — Bond  Not  Sold. — No  satisfactory  bids  were 
received  on  Aug.  24  for  the  SI, 000  10-year  coupon  school- 
building  bonds  (interest  not  to  exceed  6%),  described  in 
V.  83,  p.  454. 

Fostoria,  Ohio.— i^onri  >S'a;e.— On  Sept.   1  the  $7,000  4% 

17-j'ear  coupon  refunding  bonds  described  in  V.  83,  p.  392, 

were  awarded  to  the  Mechanics'  Banking  Co.  of  Fostoria  at 

100.357  and  accrued  interest — a  basis  of  about  3.971%.     The 

bids  were  as  follows: 

Mechanics'  Banking  Co., Fost. $7 ,025 1  Commercial    Bank    &   Savings 
Hocblcr  &  Cummlngs,  Toledo.   7,000i      Co.,  Fostoria... $7,000 

Freedom,  Pa. — Bond  Offering. — Proposals  will  bo  received 
until  Sept.  17  by  Geo.  J.  Mohr,  Borough  Secretary,  for  $4,000 
4J^%  grading  and  paving  bonds.  Denomination  $500.  In- 
terest semi-annual.  Maturity  SSOO  yearly  on  Oct.  1  from 
1919  to  1926  inclusive.  Bonds  are  free  from  State  tax.  Cer- 
tified check  for  $200  required  with  bids. 

Fremont,  Neh.—Bond  Sale.— On  Aug  31  the  $50,000  5% 
.5-20-year  (optional)  coupon  electric-light  bonds  described 
in  V.  83,  p.  454,  were  awarded  to  W.J.  Hayes  &  Sons  of  Cleve- 
land for  $50,060.     A  bid  of  par  was  also  received  from  the 

American  Securities  Corporation. 

Graham  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale.— On  Ai:g.  27  the  $12,500  5%  bonds  dt scribed  in  V.  83, 
p.  454,  were  awarded,  it  is  stated,  to  J.  W.  Phelps  of  Los 
Angeles  for  $12,953. 

Grand  Rapids,  Mich. — Bond  Offering. — The  City  Coun- 
cil lias  pa.ssed  an  (ordinance  providing  for  the  issuance  of 
$104,000  4%  coupon  or  registered  "West  Side  Big  Ditch" 
a.s.ses.«nient  bonds.  Proposals  for  these  bonds  are  to  be  re- 
ceived until  4  p.  m.  Sept.  17  by  John  L.  Boer,  City  Clerk. 
Denomination  $1 ,040.  Date  July  16  1906.  Interest  Jan.  16 
and  Julv  16  at  the  office  of  the  City  Treasurer.  Maturity 
$10,400"y early  on  July  16  from  1907  to  1916  inclusive.  Cer- 
tified (hcM-k  for  3%  of  the  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  re(|uire(l. 

Grayville,  White  and  Edwards  Coimties,  111. — BotuIs 
Authorized. — This  city  proposes  to  purcha.se  the  j)lant  of  the 
Grayville  Water  Works  Co.  of  Chicago  and  issue  $10,000 
bonds  to  the  company  in  payment  for  the  same. 

Greenfield,  Adair  County,  Iowa. — Bond  Election. — Local 
papers  slate  tiiiit  the  City  Council  has  called  an  election  for 
Sept.  10  to  vote  on  the  question  of  issuing  $10,000  water- 
works-system bonds. 

Hallock,  Kittson  County,  Mirm. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Sept.  15  (time  extended 
from  .Spt.  3)  by  N.  G.  Brown,  Villagf;  Clerk,  for  $10,000 
4'.j%  s<-wer-sy8tem  bonds.  Denomination  $1,000.  Date 
Sept.  3  190f).  Interest  semi-annually.  Maturity  twenty 
years.  Bonded  debt,  including  this  issue,  $25,000.  As- 
sessed valuation  for  1900  $252,0.50. 
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Harrisburg,  Saline  County,  111. — Bond  Sale. — This  city 
recently  disposed  of  $10,000  .sewer  bonds. 

Huntsville,  Walker  County,  Tex. — Bonds  Registered  and 
Sold. — Ou  Aug.  27  the  .Slat(;  Comptroller  registered  $8,000 
4}4%  10-40-year  (optional)  water-works  bonds  dated  July  1 
1906.  The  State  School  Fund  purchased  the  bonds  on  that 
day  at  par  and  interest. 

Huntsville  School  District  (P.  O.  Huntsville),  Walker 
County,  Tex. — Bonds  Registered  and  Sold. — On  Aug.  27  the 
$15,000  4J^%  10-40-year  (optional)  refunding  school-house 
bonds  voted  on  May  24  and  dated  July  1  1906  were  registered 
by  the  State  Comptroller.  On  the  same  day  these  bonds 
were  purchased  by  the  State  School  Fund  at  par  and  interest. 

Jay  County  (P.  O.  Portland),  Ind. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Sept.  25  by  the  County 
Treasurer  for  $30,000  6%  coupon  Salamonia  Ditch  bonds. 
Denomination  $500.  Date  Sept.  25  1906.  Interest  semi- 
annual. Maturity  $6,000  yearly  from  Nov.  1  1907  to  Nov.  1 
1911  inclusive. 

Jefferson  County  (P.  O.  Madison),  Ind. — Bond  Sale. — On 
Sept.  4  $14,000  gravel-road  bonds  were  awarded,  it  is 
stated,  to  the  Madison  Safe  Deposit  &  Trust  Co.  at  par. 

Kelliher,  Beltrami  County,  Minn. — Description  of  Bonds. — 
We  are  informed  that  the  $5,000  water  bonds  recently  award- 
ed to  the  State  of  Minnesota  at  par  for  4s  are  dated  Aug.  24 
1906  and  mature  from  five  to  nine  years  from  date.  De- 
nomination $1,000.     Interest  annually  in  July. 

King  County  (P.  O.  Seattle),  Wash. — Bond  Election. — On 
Sept.  12  an  election  will  be  held  in  this  county  to  vote  on  the 
question  of  issuing  $500,000  4%  coupon  shiip-canal  bonds. 
Denomination  $1,000.     Maturity  twenty  years. 

Knoxville  School  District  (P.  O.  Pittsburgh),  Allegheny 
County,  Pa. — Bond  Offering. — Proposals  will  be  receive 
until  10  a.  m.  Sept.  15  by  J.  T.  Grimes,  Treasurer,  for  $25,000 
4%  bonds.     Maturity  "not  exceeding  thirty  years." 

La  Grande,  Union  County,  Ore.— Bond  Sale. — This  city 
on  Aug.  1  awarded  an  issue  of  $30,000  5%  10-20-year  (op- 
tional) refunding  bonds  to  the  Eastern  Oregon  Trust  & 
Savings  Bank  of  La  Grande  at  102 — a  basis  of  about  4.747% 
to  the  optional  date  and  4.843%  to  full  maturity.  Denomi- 
nation $1,000.  Date  Jan.  1  1907.  Interest  Jan.  1  and 
July  1. 

Laguna  School  District,  Los  Angeles  County,  Cal. — Bond 
Offering. — It  is  stated  that  proposals  will  be  received  until 
2  p.  m.  Sept.  17  by  the  Board  of  Supervisors  for  $5,000  5% 
1-10-year  (serial)  bonds.     Denomination  $500. 

Lander,  Wyo. — Bond  Sale. — We  are  just  advised  that  the 
$25,000  6%  10-20-year  (optional)  coupon  sewerage  bonds 
and  the  $50,000  6%  10-30-year  (optional)  coupon  water- 
works bonds  offered  on  July  16  were  .awarded  to  S.  A.  Kean 
of  Chicago  at  102.  Securities  are  dated  July  16  1906.  For 
other  description  of  bonds  see  V.  83,  p.  54. 

Lawrence  County  (P.  O.  Bedford),  Ind. — Bond  Sale. — On 
Aug.  24  an  issue  of  $5,700  Flinn  Township  gravel  road  bonds 
was  awarded  to  Breed  &  Harrison  of  Cincinnati  for  $5,709  50, 
and  $17,000  Guthrie  Township  gravel  road  bonds  were 
disposed  of  to  J.  F.  Wild  &  Co.  of  Indianapolis  for  $17,025. 

Lawrence  County  (P.  O.  Ironton),  Ohio. — Bond  Sale. — 
On  Aug  25  $10,000  4%  10-year  bridge  bonds  were  awarded 
to  A.  M.  Johnson  at  102.  Denomination  $1,000.  Date 
Sept.    1    1906.     Interest  semi-annual. 

Macleod,  Alberta. — Debentures  Not  Sold. — No  sale  has  yet 
been  made  of  the  $95,000  5%  40-year  water-works,  electric- 
light  and  sewerage  debentures  offered  on  July  28.  See  V. 
83,  p.   174. 

Madison  County  (P.  O.  London),  Ohio.— Bqnd''Sale. — On 
Sept.  4  the  $9,800  Douglas  Road  improvement  and  $3,400 
Kilbury  Road  improvement  5%  coupon  bonds  described  in 
V.  83,  p.  393,  were  awarded,  it  is  stated,  to  Judge  Fulton 
of  Columbus  for  $13,300. 

Bonds  Not  Sold — Bond  Offering. — Nine  issues  of  5%  coupon 
ditch-improvement  bonds,  aggregating  $14,300,  offered  on 
Sept.  4  were  not  awarded.  Local  papers  state  that  these 
bonds  are  being  re-offered  and  proposals  will  be  received 
until  Sept.  24. 

Madison  School  District  (P.  O.  Madison),  Jefferson 
County,  Ind. — Bonds  Withdrawn  from  Market. — We  are 
advised  that  the  $30,000  4%  school-building  bonds  de- 
scribed in  V.  83,  p.  175,  have  been  withdrawn  from  the 
market  for  the  time  being. 

Malone  Independent  School  District  (P.  O.  Malone),  Hill 
County,  Tex. — Bonds  Registered  and  Sold. — An  issue  of  $7,000 
5%  10-40-year  (optional)  school-house  bonds  of  this  district 
dated  Aug.  1  1906  was  registered  on  Aug.  27  by  the  State 
Comptroller  and  was  awarded  on  the  same  day  to  the  State 
School  Fund  at  par  and  interest. 

Manassas,  Prince  William  County,  Va. — Bond  Offering. — 
Proposals  will  be  received  until  8p.m.  Sept.  15  by  Westwood 
Hutchinson  and  G.  Raymond  Ratcliffe,  Committee,  for 
$50,000  4%  coupon  or  registered  water,  electric-light  and 
street-improvement  bonds.  Denomination  $100  or  any 
multiple  not  exceeding  $1,000.  Date,  day  of  sale.  Interest 
semi-annually  in  Manassas.  Maturity  forty  years,  subject  to 
call  after  twenty  years.  Certified  cheek  for  $500,  payable 
to  the  town  of  Manassas,  is  required.  Ofl^cial  circular  states 
that  default  has  never  been  made  in  any  payment  and  that 


there  is  no  controversy  threatened  or  pending.  Bonded 
debt,  this  issue.  Assessed  valuation  for  1905.  $405,000 
Actual  value  (estimated)  $800,000.  '  (] 

Manitowoc,  Wis. — Bonds  Refused. — It  is  stated  that  the 
National  Bank  of  Manitowoc,  which  institution  was  awarded 
on  June  18  $50,000  4%  harbor-improvement  bonds,  has  re- 
fused to  take  the  issue. 

Marion,  Marion  County,  Ohio. — Bond  .Sale. — On  Sept.  1 
the  $10,000  414%  2-11-year  (serial)  refunding  bonds  de- 
scribed in  V.  83,  p.  455,  were  awarded  to  Rudolph  Kleybolte 
&  Co.  of  Cincinnati  at  100.83       Following  are  the  bids: 

R.  KleyboUe  &  Co..  Cin.. 510.083  001  Hoehler  &  Cummln?s,Tol.$10,037  50 
Well.  Roth  &  Co.,  Clncln.  10,063  OOlAtlas  Nat  Hank,  Clncln..  10,025  DO 
Hayden,  .Miller  &Co..Cleve  10,051  OOlOtle  &  Hough,  Cleveland.  i0,013  75 
Brighton-German  Bl£.,Cln.   10,050  25! 

In  addition  to  the  above,  bids  ba.sed  on  4J^%  bonds  were 
received  from  the  Central  Trust  &  Safe  Deposit  Co.  of  Cin- 
cinnati at  101.55  and  W.  R.  Todd  &  Co.  of  Cincinnati  at  101. 

Marion  Coimty  (P.  O.  Indianapolis j,  Ind. — Bond  Sale. — 
On  Sept.  1  the  $98,000  3^%  5  2-5  year  (average)  coupon 
voting-machine  bonds  described  in  V.  83,  p.  228,  were 
awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis  at  100.627  and 
accrued  interest — a  basis  of  about  3.37%.  Following  are 
the  bids: 

J.F.Wlld  &  Co..Indlanap.?98,615  SOIE.D.Bush  &  Co., Indlanap  $98,350  00 
Breed  &  Harrison,  Clncln.  98,451  50  i  U.S. Stand.  VotlngMach.Co.98, 000  00 

Marion  Coimty  (P.  0.  Marion),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Sept.  15  by  the  Board 
of  P'ree  Turnpike  Directors,  care  of  John  H.  Clark,  Prose- 
cuting Attorney,  for  $6,550  5%  coupon  Dickasou  Free 
Turnpike  Road  bonds.  Authority  Section  4808  of  the  Re- 
vised Statutes.  Date  of  bonds  Sept.  1  1906.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer.  Maturity 
as  follows: 

$230  Sept.  1  1917 
250  March  1  1918 
250  Sept.  1  1918 
260  March  1  1919 
260  Sept.  1  1919 
270  March  1  1920 
270  Sept.  1  1920 
290  March  1  1921 
290  Sept.  1  1921 
300  March  1  1922 


$150  March  1  1907 
150  Sept.  1  1907 
150  March  1  1908 
160  Sept.  1  1908 
160  March  1  1909 
170  Sept.  1  1909 
170  March  1  1910 
170  Sept.  1  1910 
180  March  1  1911 
180  Sept.  1  1911 
180  .March  1  1912 


$190  Sept.  1  1912 
190  March  1  1913 
190  Sept.  1  1913 
200  March  1  1914 
200  Sept.  1  1914 
210  March  1  1915 
210  Sept.  1  1915 
220  March  1  1916 
220  Sept.  1  1916 
230  March  1  1917 


Certified  check  on  some  bank  in  Marion  for  $10t),  payable 
to  the  Board  of  Commissioners,  is  required.  Bonds  will  be 
delivered  Sept.  25.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Bond  Sale.— On  Aug.  18  the  $9,000  5%  coupon  Hina- 
mon  Free  Turnpike  Road  bonds  a  description  of  which 
was  given  in  V.  83,  p.  393,  were  awarded  to  the  Bucvrus 
City  Bank  at  102.48. 

Marlinton,  W.  Ya.—Bond  Sale.— On  Sept.  1  the  $7,500 
6%  10-year  coupon  street  and  sewer  bonds  a  description  of 
wtuch  was  given  in  V.  83,  p.  455,  were  awarded  to  the 
Bank  of  Marlinton  at  par.  There  were  no  other  bidders. 
Date  of  bonds  Sept.  15  1906. 

Marshall,  Harrison  County,  Tex. — Bonds  Not  to  Be  Issued 
at  Present. — We  are  advised  that  the  $50,000  paving, 
$90,000  sidewalk  and  $45,000  city-hall  bonds  recently  voted 
by  this  place  will  be  issued  about  Jan.  1  1907. 

Middletown  School  District  (P.  0.  Middletown),  Butler 
County,  Ohio.— Bond  Sale.— On  Aug.  27  $68,000  3.65% 
coupon  high-school-building  bonds  were  awarded  to  the 
Mechanics'  National  Bank  of  Middletown  at  private  sale. 
Authority  Sections  3991,  3992  and  3993  of  the  Revised 
Statutes  and  resolution  of  the  Board  of  Education  adopted 
July  20  1906.  Denomination  $1,000.  Date  Sept.  1  1906. 
Interest  semi-annually  at  the  National  Park  Bank  in  New 
York  Citv.  Maturity  $1,000  Sept.  1  1923,  $3,000  yearly 
on  Sept.  1  from  1924  to  1930  inclusive,  $4,000  yearly  on 
Sept.  1  from  1931  to  1939  inclusive  and  $5,000  on  Sept.  1 
in  each  of  the  years  1940  and  1941.  Bonds  are  exempt  from 
taxation.  These  securities  were  offered  on  Aug.  23  but  no 
bids  were  received  on  that  day. 

Midlothian  School  District  (P.  O.  Midlothian),  Ellis 
County,  Tex. — Bonds  Voted. — This  district  recently  au- 
thorized the  issuance  of  $15,500  school-building  bonds  by 
a  vote  of  149  to  21. 

Minnesota. — Loans. -^According  to  the  "St.  Paul  Pioneer 

Press"  the  State  Board  of  Investment  on  Aug.  21  granted 

the  following  loans: 

School  districts:  Special  district  of  Faribault,  $25,000;  88,  Hennepin. 
$4,000;  105.  Nobles,  $1,000;  270,  Otter  Tall.  $200;  63,  Dakota,  $1,000. 
96,  Beltrami,  $500;  84,  Anoka,  $700;  41,  Marshall,  $800;  4,  Yellow  Medi- 
cine, $300;  21  Carver.  $1,000-  44,  Red  Lake,  $600:  36,  Hubbard,  $1,200 
268  Otter  Tall,  $600  2,  Lyon,  $1,000;  58,  St.  Louis,  $1,000;  independent 
White  Bear,  Ramsey.  $800;  69,  Angka,  $800;  99,  Lac  qui  Parle, S400;  13- 
St.  Louis.  $2,00o;  City  of  St.  Peter,  $5,000;  Aitkin  County  for  ditch. 
38,000;  Pope  County  for  ditch,  $10,000;  Anoka  County  for  two  ditches, 
$10,250;  Bird  Island  village.  $8,000;  Brooten  village,  $2,000:  Fountain 
Village,  $5,975;  town  of  Farden,  Hubbard  County,  $1,200;  city  of  Hasting* 
$24  000:  town  of  Stoner,  $1  500.    ' 

Mobile,  Ala..— Bond  Sale.— On  Sept.  1  the  $195,000  5% 
1-15-year  (serial)  coupon  Government  and  Dauphin  streets 
paving  bonds  described  in  V.  83,  p.  394,  were  awarded  to 
the  People's  Bank  of  MobUe. 

Moorhead,  Simflower  County,  Miss. — Bonds  Not  Yet  Sold. 
—We  are  advised  that  the  $15,000  6%  gold  coupon  water- 
works bonds  mention  of  which  was  made  in  V.  83,  p.  229, 
have  not  j-et  been  placed. 

Morgan  County  (P.  0.  Martinsville),  Ind. — Bond  Sale. — 
On  Sept.  5  the  $3,800  4i^%  coupon  Gregg  Township  gravel- 
road  bonds  described  in  V.  83,  p.  514,  were  awarded  to  thej 
Meyer- Kiser  Bank  of  Indianapolis  for  $3,812  SO.     A  bid  of 
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$3,S07  was  also  received  from  J.  F.  N\  ild  &  Co.  of  Indianapo- 
lis. 

Napa  School  District  (P.  0.  Napa),  Napa  County,  Cal.— 
liond  Kiiction. — it  i.s  slated  in  lotal  papers  that  the  Board  of 
School  Trustees  ha.s  decidt>d  to  eall  an  election  to  vote  on  the 
question  of  issuing  f  IDD.OOO  school-buildinj;;  honds. 

Napoleon  Union  School  District  (P.O.  Napoleon),  Henry 
County,  Ohio.  -Description  of  Bonds. — Wo  are  advised  that 
the  SIO.OOO  school  i>onds  the  sale  of  which  we  recorded  last 
week  were  chsposed  of  to  Seasonjxood  &  Mayer  of  Cincinnat  i 
at  par.  accrued  interest  and  blank  bonds  free  of  charge — 
securities  to  carry  4%  interest.  Denonunation  $1,000. 
Date  July  21  190(>  Interest  .March  and  September.  Ma- 
turity .?;].000  in  ini'.-).  ?:?.000  in  1920  and  §4,000  in  1927. 

Nashville,  Berrien  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Sept.  17  by  A.  C. 
Sweat,  Town  Clerk,  for  the  S2o.000  water-works  and  electric- 
light  and  $5,000  school-building  5%  30-ycar  bonds  voted 
on  July  16.  Securities  are  dated  Nov.  1  1906.  Interest 
annual.  Certified  check  for  S500  on  the  water-works  bonds 
and  SI 00  on  the  school-building  bonds  is  required.  Assessed 
valuation  for  190G,  ^^.'KIO.OOO.  Real  value  (estimated) 
§700,000 

Nelson   School   District   No.   243,    Lacombe,   Alberta. — 

Debenture  Offering. — Proposals  will  be  received  until  S  p.  m. 
Sept.  25  by  A.  M.  McDonald.  Secretarj'^-Trcasurer ,  for 
$30,000  5%  debentures.  Maturity  part  yearly  for  thirty 
years  beginning  May  1  1908. 

New  York  City. — Bond  Sales. — The  following  bonds  were 
taken  by  tliis  city's  sinking  funds  during  the  months  of  July 
and    .\ugust: 

Rate  of  -Amount. 

Purpoat.  Interest 

Various  Municipal  Purposes 3 

Rapid  Transit -..   .1^ 

Water  Supply 3 

do         do      ; 3 


AssessmwBt  bonds 3 


Maturitv. 

1955 

1955 

1955 

1925 

j'On  or  afterl 

1        1906        J 


July. 

535,000 

50,000 

5,000 

70,000 


Augitst 
$10,000 


201,000 
75,000 


20,000 


971,000 


Total 

General  Fund  bonds 3 


For   reasons   many   times 


1930 

given  we 


$180,000 


July. 

August. 

$2,750,000 

25,000 

$75,000 

25,000 

115,000 

13,444,500 

2,650,000 

1,000,000 

20,000 

100,000 

25.000 

250,000 

$1,257,000 
$1,500,000 

do  not  include  the 

general  fund  bonds'"  in  our  monthty  totals. 

In   addition,  to   the  above  bonds,   the  following  revenue 

bondt  (temporary  sectirities)  were  also  issued: 

Interest. 

Revenue  Bonds 3 

Revenue  Honds 4H 

Revenue  Bonds 4Ji 

Revenue  Bonds 4Ji 

Revenue  Bonds 5 

Revenue  Bonds 5  Si 

Revenue  Bonds  special. 3 

Revenue  Bonds  special 4 

Revenue  Bonds  special A^i 

Revenue  Bonds  special 5 

Total  Revenue  Bonds $13,754,500         $6,725,000 

Niagara,  Ont. — Debentures  Not  Sold. — No  award  was  made 
on  Aug.  28  of  the  SI. 5 ,000  4^4%  debentures  mentioned  in 
V.  83,  p.  455.     The  highest  bid' received  was  for  S14,857  50. 

Northampton,  Hampshire  County,  Mass. — Bond  Sale. — 
On  .Sept.  1  the  $14,000  4.[c  1-7-year  (serial)  coupon  school- 
building  bonds  described  in  V.  83,  p.  514,  were  awarded  to 
the  Northampton  Institution  for  Savings  at  par  and  interest. 
This  was  the  only  bid    received. 

OriUia,  Ont. — Debenture  Sale. — On  Aug.  22  the  three 
issu<i3  of  4V2%  debentures  aggregating  §105,000,  a  descrip- 
tion of  which  was  given  in  V.  83,  p.  394,  were  awarded  to 
H.  O'Hara  &  Co,  of  Toronto  for  .§106,830. 

Patton  Townshin  School  District  CP.  0.  Pitcairn),  Alle- 
gheny County,  F&.—Bond  Sale.— On  Aug.  31  the  $5,000  5% 
l-.'i-yrar  (.'■'rial)  school  bonds  described  in  V.  83,  p.  514,  were 
awarded  to  the  Braddock  National  Bank  of  Braddock  at 
100.50  and  accni<:'d  interest.  Two  other  bids  of  par  were 
also  re«fnved. 

Phoebus,  Elizabeth  City  County,  Va. — Bid  Rejected. — 
Only  CDC  bid  was  received  on  Aug.  29  for  the  $40,000  5% 
coupon  paving  bonds  described  in  V.  83,  p.  394.  This  bid 
was  below  par  and  was  not  accompanied  by  a  certified  check 
for  J-OOO  as  iv-quircd.      It  was  therefore  rejected. 

Pierce  School  District  No.  2  (P.O.  Pierce),  Pierce  County, 
Heb.—Bond  Sale.— On  .Sept.  1  the  $4,000  (i%  1-4-year  (serial) 
additional  school-building  bonds  described  inV.  83,  p.  450, 
were  awarded  to  W.  B.  Donaklson  at  102. .50.  Following  are 
th<'  bifla: 

W.  a.  Donaldson $4,100  00  i City  Xat.  Bank,  Tecumseh.$4,041  00 

S.  A.  Kra.'i.  Chlrajco-.      ..   4,101  20IClty  Savings  Banli,  Omaha  4,025  00 
nrstiVat.  Bk.,  Barnesvllle.  4.051  001 

la  a/ldition  to  the  above,  several  bids  of  par  were  al.so  r(!- 
ci'ived. 

Pineber  Creek,  A.lheita,. —Debenture  Offering. — Propo.sals 
will  be  received  until  12  m.  Oct.  1  by  S.  W.  Berry,  Town 
.Secretary-Treasurer,  for  $10,000  5%  debentures.  Securi- 
ties will  be  dated  Nov.  1  1906  and  will  mature  part  yearly 
for  t<;n  years  at  the  Union  Bank  of  Canada  in  Pincher  Creek. 

Piqna,  Miami  Cotmty,  Ohio.  —Bond  Sale. — On  Aug.  31  the 
•S.'.O.OOO  i'/c  10-year  coujion  street-improvement  bonds 
described  in  V.  83,  p.  394,  were  awarded  to  the  Atlas  Na- 
tional Bank  of  Cincinnati  at  100.333  and  interest — a  basis  of 
about  3.96%.      Following  are  the  bids: 


AUaa  NU.  Bank. 

Won.  ftrtfc  *  Co 


Cincinnati. $30. lOOiR.  Klcyboltc  &  Co 
CInHnintI  30,0051 


Clncin..$30  050 


Popple,  Itasca  County,  Minn. — Bond  Offiring. — Proposals 
will  be  received  until  2  p.  in.  Sept.  IS  by  the  Town  Super- 
visors at  the  ofhce  of  Francis  Caldwell,  Town  Clerk,  for  $8,000 
6%  load  and  bridge  bonds.  Authority  Chapter  64,  Laws  of 
1905,  and  election  held  Aug.  15  1906.  Bonds  are  dated 
Aug.  15  1906.  Interest  annual.  Maturity  $1,000  yearly 
rroni  1919  to  1926  inclusive. 

Portsmouth,  Va. — Bond  Offering. — Proposals  will  be^'re- 
eeived  until  12  m.  Sept.  28  by  L.  P.  Slater,  City  Clerk,"  for 
$12,000  school  and  $10,000  street-improvement  4%  coupon 
(with  privilege  of  registration)  bonds.  Denomination  $1,000. 
Dale  Oct.  1  1906.  Interest  semi-annual.  Maturity  Oct.  1 
1936.  Certified  check  on  a  national  or  Stale  bank  for  1%  of 
the  amount  bid,  payable  to  George  A.  Tabb,  City  Tieasurer, 
is  re(iuired.     Accrued  interest  to  be  paid  by  purchaser. 

Putnam  County  (P.  O.  Ottawa),  Ohio. — Bond  Offering. — 
Ohio  papers  slate  that  jjroposals  will  be  i-eceived  until  12  m. 
to-d.aj'  (Sept.  8)  by  the  County  Commissioners  for  $18,000 
5%  Wauscon  Road  bonds  and  $3,500  5%  Troycr  Koad 
bonds. 

Rapid  City,  Man. — Debenture  Sale. — On  Aug.  27  the 
§4.,")U0  5%  sidewalk  debentures  and  the  §2, .500  5%  public- 
park  debentures  were  awarded  to  the  Confederation  Life 
hhsurance  Co.  at  102.15.     The  bids  were  as  follows: 

Confederation  Life  Ins.  Co 102.15|Union  Bank par 

O.  Legee,  Montreal-- 101.251 

Securities  are  dated  July  30  1906.  Interest  annual. 
Maturity  July  30  1926. 

Richfield  Township  (P.  0.  West  Richfield),  Summit 
County,  Ohio. — Bond  Sale. — This  township  recently  awarded 
$5,000  5%  1-10-year  (serial)  road-improvement  bonds  to 
Lamprecht  Bros.  &  Co.  of  Cleveland.  Denomination  $500. 
Date  Sept.  1  1906.  Interest  semi-annually  in  West  Rich- 
field. Bonds  are  free  from  taxation.  Bonded  debt  this 
issue.     Assessed  valuation  $575,670. 

Rochester,  N.  Y. — Temporary  Loan. — This  city  on  Sept.  1 

awarded  a  $100,000  local-improvement  note  to  the  Rochester 

Savings  Bank  at  4.95%  interest.     Following  are  the  bids: 

Rochester  Sav.Bk., Rochester. 4. 95%  1  Broadway  Savings  In.stitutlon, 
Goldman,  Sachs  &  Co.,  N.  V-5.875%     New  York    ($50,000) 5.25% 

Bond  Offering. — Proposals  will  be  received  until  1  p.  m. 
Sept.  12  by  Samuel  B.  Williams,  City  Comptroller,  for  $75,- 
000  4%  registered  school  bonds.  Authority  Chapter  549, 
Laws  of  1906.  Denomination  $5,000.  Date  Oct.  1  1906. 
Interest  Jan.  1  and  Juty  1  at  the  Union  Trust  Co.  in  New 
York  City.  Maturity  $25,000  yearly  from  June  1  1911  to 
June  1  1913  inclusive.  Each  bid  must  be  made  on  a  blank 
form  furnished  by  the  city  and  must  be  accompanied  by  a 
certified  check  for  2%  of  tlie  bonds  bid  for,  payable  to  the 
City  Comptroller.  Bonds  w-ill  .be  certified  to  as  to  genuine- 
ness by  the  Columbia  Trust  Co.  of  New  York  City.  Accrued 
interest,  if  any,  to  be  paid  by  purchaser. 

Rockford,  Mercer  County,  Ohio. — Bond  Offering. — Further 

details  are  at  hand  relative  to  the  offering  on  Sept.  15  of  the 

$41,000   4J^%   coupon   street   and  sewer  assessment  bonds 

mentioned  in  last  week's  issue.     Proposals  will  be  received 

until  6  p.  m.  on  that  day  by  F.  W.  Miller,  Village  Clerk. 

The  bonds  answer  to  the  following  description: 

♦22.000  4  }<)%  coupon  Main  Street  improvement  as.sessment  bonds.  De- 
nomination $1,000.  Maturity  $2,000  yearly  from  1909  to 
1916  Inclusive,  $3,000  In  1917  and  $3,000  in  iai«. 
14,000  4J^%  coupon  Market  Street  Improvement  assessment  bonds.  De- 
nomination $1,000.  Maturity  $1,000  yearly  from  1909  to 
1914  inclusive  and  $2,000  yearly  from  1915  to  1918  Inclusive. 

2,000  il4%  coupon  Sewer  No.  1  assessment  bonds.     Denomination  $500. 
Maturity  $500  yearly  from  1909  to  1912  inclusive. 

3,000  414%  coupon  Sewer  No.  2  assessment  bonds.      Denomination  $500. 
Maturity  $500  yearly  from  1909  to  1914  inclusive. 

The  above  bonds  are  all  dated  March  15  1906.     Interest 

semi-annually   at   the    Village   Treasurer's   office.     Cash   or 

certified  check  for  §500,  payable  to  the  Village  Treasurer, 

is  required  with  bids  for  each  issue.     Bonds  are  exempt  from 

all  taxes. 

Saline  Levee  and  Drainage  District  (P.  O.  Marksville),  La. 
— Bonds  Authorized. — Reports  state  that  this  district  has 
authorized  Hon.  J.  C.  Coppel,  President,  to  offer  for  sale 
$100,000  5%  .50-year  drainage  bonds.  Denomination  $1,000. 
Inteiest  .semi-annual. 

San  Diego  School  District  (P.  O.  San  Diego),  San  Diego 

Cotmty,  Cal. — Bond  Sale. — Following  are  the  bids  received 

on   Sept.   3  for  the  $120,000  43^^%   1-20-year   (serial)  gold 

school-building  bonds  dated  Juh'  17  1906  and  described  in 

V.  83,  p.  4.56: 

N.  W.  Harris  &  Co.,  Chic  $121 ,704  50|  Los  An:f-lesTr.Co..LosAa$120,950  00 
\V.R..StaatsCo.,I'asadena  121,382  00  N.W^ila!sey&Co.,SanKr.  120,504  00 
.\dams-HtilillpsCo.,LosA.  121,270  00  B.H.TViJIIns&Sons.Sanl'.  120.387  56 
Security  Savlnps  Co 121,200  OOiC.  D.  Loni^ 120,312  00 

Santa  Barbara,  Santa  Barbara  County,  Cal. — Bonds  Fro- 
posed. — According  to  local  reports  llu^  City  Council  has  de- 
cided to  call  an  election  to  vote  on  the  quest io»  of  issuing 
paving  boiifls. 

Schenectady,  N.  Y. — Bonds  Not  Sold. — The  only  bid  re- 
ceived on  Sept.  6  for  the  $120,000  4%  registered  sewer  bonds 
describcfl  in  V.  83,  p.  4,56,  was  from  W.  J.  Hayes  &  Sons  of 
Cleveland  who  offered  99.26.  This  bid  was  rejected.  The 
bonds  arc  part  of  an  i.ssue  of  $1.50,000,  of  which  the  city 
proposes  to  take  $30,000  for  its  .sinking  fund. 

Scribner,  Dodge  County,  Neb.  -Bond  Offering.  — Pro- 
nosal.-  will  be  received  until  7  p.  m.  .Sept.  15  by  Hal  Christy, 
\illage  Clerk,  for  $20,000  water  and  $6,000  light  5%  regis- 
tered bonds.  Denomination  $1,000.  Interest  annually  at 
the  office  of  the  Village  Trea.surcr.     Maturity  two«*f  years, 
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Bubjpcl  to  call  after  five  years.  Certified  check  for  §1,000 
required.  Bonds  are  exempt  from  taxation.  Bonded  debt, 
this  issue.     These  bonds  were  offered  but  not  sold  on  Aug.  25. 

Seattle,  Wash. — Bonds  Not  Sold. — No  sale  was  made  on 
Sept.  1  of  the  $500,000  coupon  park  bonds  described  in 
V.  83,  p.  395. 

South  Bend,  St.  Joseph  County,  Ind. — Bond  Sale. — On 
Aug.  30  $28,000  4%  general-purpose  bonds  were  awarded  to 
Breed  &  Harrison  of  Cincinnati  at  106.25 — a  basis  of  about 
3.561%.  Denomination  $1,000.  Date  Sept.  1  1906.  In- 
terest semi-annual.     Maturity  Sept.  1  1926. 

Spencerport,  Monroe  County,  N.  Y. — Bond  Sale. — On  Aug. 
30  the  $5,000  3-12-year  (serial)  registered  village-hall  bonds 
described  in  V.  83,  p.  457,  were  awarded  to  O'Connor  & 
Kahler  of  New  York  City  as  4.60s.  Bids  for  5%  bonds  were 
also  received  from  S.  A.  Kean  of  Chicago,  the  Genesee 
Valley  Trust  Co.  of  Rochester  and  Geo.  M.  Hahn  of  New  York 
City  and  for  4.90%  bonds  from  Myron  W.  Greene  of 
Rochester. 

Sunnyside  School  District,  Los  Angeles  County,  Cal. — 
Bond  Election. — Local  dispatches  state  that  an  election  will 
be  held  in  this  district  Sept.  19  to  vote  on  the  question  of 
issuing  $2,000  bonds. 

Susanville,  Lassen  County,  Cal. — Bond  Sale.— On  Aug.  1 
an  issue  of  $10,000  5%  20-year  sewer  bonds  were  awarded  to 
the  Washoe  County  Bank  of  Reno,  Nev.,  at  100.233 — a  basis 
of  about  4.982%.     Denomination  of  bonds  $500. 

Syracuse,  N.  Y. — Bid  Rejected. — The  only  bid  received  on 
Sept.  4  for  the  $225,000  4%  ] -10-year  (serial)  registered 
local-improvement  bonds  described  in  V.  83,  p.  457,  was 
from  W.  J.  Hayes  &  Sons  of  Cleveland,  who  offered  99.  This 
bid  was  rejected. 

Tensas  Basin  Levee  District  (P.  0.  Monroe),  La. — Bond 
Sale.— The  $30,000  5%  10-20-ypar  (optional)  gold  coupon 
refunding  bonds  described  in  V.  83,  p.  291,  have  been  sold 
at  par  to  Eustis  &  Castill  of  New  Orleans.  Securities  are 
dated   Sept.    1    1906. 

Terrell  County  (P.  0.  Sanderson),  Tex. — Bonds  Registered 
and   Sold. — The    State    Comptroller    on    Aug.    29  registered 


$30,000  4%  5-40-year  (optional)  court-house  and  jail  bonds 
j  dated  June  30  1906.     The.se  securities  were  awarded  on  the 
same  day  to  the  State  School  Fund  at  par  and  interest. 

Tobias   School  Ejistrict  No     81    (P.   O.   Tobias),   Saline 

County,  Heb.—Bond  Sale.— On  Aug.  28  S2,.500  5%  school- 
house  bonds  were  awarded  to  the  Tobias  National  Bank  at 
101.60 — a  basis  of  about  4.158%  to  the  optional  date  and 
4.80%  to  full  maturity.  Denomination  $.500.  Date  Sept.  1 
1906.  Interest  annually  on  Sept.  1.  Maturity  Sept.l  1916, 
subject  to  call  after  two  years. 

Uniontown,  Perry  County,  Ala. — Bonds  Not  Yet  Sold. — 
We  are  advised  that  the  §10,000  5%  20-30-year  (optional) 
gold  coupon  street-paving  iDonds  offered  but  not  sold  on  July 
15  (V.  83,  p.  291)  have  not  yet  been  disposed  of. 

Utica,  N.  Y.—Bond  Sale.— On  Sept.  5  the  $15,000  4% 
1-15-3'ear  (serial)  registered  fire-station  bonds  described  in 
V.  83,  p.  510,  were  awarded  to  the  Utica  Savings  Bank  at 
par  and  accrued  interest.  There  were  no  other  bidders. 
An  error  in  the  official  advertisement  published  in  one  of 
the  Utica  papers  gave  the  date  of  this  sale  as  Sept.  15  instead 
of  Sept.  5.  This  accounts  for  our  giving  the  date  of  sale  in 
last  week's  i.ssue  as  Sept.  15,  our  item  having  been  made  up 
from  this  advertisement. 

Vernon  Township  (P.  O.  Tiro),  Crawford  County,  Ohio. — 
Bond  Salc.—On  Aug.  21  §15,000  of  the  §20,000  4%  road- 
improvement  bonds  mentioned  in  V.  83,  p.  343,  were 
awarded  to  the  Farmers'  &  Citizens'  Bank  of  Tiro.  Date 
of  bonds  Aug.  1  190G.  Interest  semi-annual.  Maturity 
$3,000  in  1911,  $5,000  in  1916,  $5,000  in  1921  and  $2,000 
in  1926. 

Virginia  School  District  (P.  O.  Virginia),  Cass  Cotinty,  HI. 
—Bond  Salc.—On  Aug.  20  the  §2,000  4-7-ycar  (serial)  cou- 
pon heating  bonds  described  in  V.  83,  p.  397,  were  awarded 
to  J.  J.  Shephard  at  101. 

Wapakoneta,  Ohio. — Bonds  Authorized. — The  Village 
Council  on  Aug.  20  passed  an  ordinance  providing  for  the 
issuance  of  $2,750  43^%  coupon  North  Alley  assessment 
bonds.  Denomination  $275.  Date  Sept.  1  1906.  Interest 
semi-annualh^  at  the  office  of  the  Village  Treasurer.  Ma- 
turity $275  yearly  on  Sept.  1  from  1907  to  1916  inclusive. 


INVESTMENTS. 


NEW  YORK   CITY 

3%  and  354% 
TAX-EXEMPT  GOLD   BONDS 


T.  W^.  STEPHENS  &  CO., 
2  Wiall  Street,  New  lork. 

BAL.TI»IOR£.  CHICAGO. 


MUNICIPAL    AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

BouKht  and   Sold. 

W.  J.   HAYES    &  SONS, 


CLiEVEl-AND,  OHIO. 


BOSTON.  MASS. 


HIGH  GRADE  BONDS 

liistu  upon  request. 

Denison  &  Farnsworth, 

BOSTON  and  CL,E:TE:i<AN1>. 

Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CIISCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hi^h-Grade 
Investment     Securities. 

Full  descriptions   showing  price  and  income 
on  application. 

KstabllBhcKl  t  MiS.^. 

H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Bnildln^,  Chicago. 

CITY    COUNTY  BONDSa 

AND  TOWNSHIP  ^-^^ 


INVESTMENTS. 

H.  W.  NOBLE  &  COMPANY. 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


ERVIN    &    COMPANY, 

BANKERS, 

jj.     .       5  New  York  Stock  Exchange, 

}  FMladelphia  Stock  Exchange. 

BOXDS     FOR      IXTESTMENT. 


48  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


MacDonald,  McOoy  &  Go., 

WUfilCIPAL    AKD    CORPORATIOK 

BONDS. 

i8i  La  Salle  Street,  Chlcag^o. 


BaNDS  s^SSk  CERTIFICATES 

Engraved  on  st«el  or  lithorgaphed,  or 
partly  printed  and  partly  lithographed. 
Book  of  100  certificates,  steel-plate 
border,  and  seal  press,  S1.5:  cheaper 
styles  as  low  as  S2  50  for  a  book  of  50. 

ALBEKT  B.  KIHG  &  CO.,  206  Broadway,  N.Y. 


INVESTMENTS. 
R.    L.    DAY    &    CO., 

BANKERS, 

35  Congress  Street,      3  Nassau  Street, 
BOSTON.  NEW  YORK. 

MKMBSBS 

NEW    YOEK    AND    BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL.  AND  HIGH  6RABB 
RAILROAD  SeCURITIES. 


MUNICIPAL 

AND 

Public   Service  Oorporation 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTO^f. 

Denrer.       Cliicago.       San  Franciseo. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

IJ8T  ON  APPLICATION. 

SEASONOOOD  &  MAYER 

AercaHtlle  Library  Bnlldlns, 
CINCINNATI. 


Blodget,  Merritt  &  Co  , 

BANKERS. 

\6  Congress  Street,   Boston. 

3«  NASSAU  STREET,  NEW  YORK. 
SI'ATE    CfTf  &  R/iII.ROAn    RONDg. 


OTTO  JULIUS  MERKEL 

BROKER 
44    AND    46    WALL    ST..    NEW    YORK. 

INVESTMENT  SECURITIES. 
CosNspoDdeBM  toTtte.* 


Sept.  8  1906. 
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Interest  seini-aumially  on  M:iy  1  and  Nov 
Bank   of   Canada   in    Montreal.     Maturity 


Warren  County  (P.  O.  Vicksburg\  Miss. — Bond  Sole. — 

On  Sept.  -1  the  .'>t.i,()00  .")'[.  ')-'Jl)-year  (optional)  eoupon  hridRe 

bonds,  a  deseription  of  wlueh  was  given  in  V.  S3,  p.  31)7. 

were  awarded  to  Cieorgc  Anderson  at   103.03  and  accrued 

interest.     The  bids  were  as  follows: 

C.eonre  Amlorson $0 .800 1  Willis  Moore  &  Co $0 ,700 

IJruiietil  \  Hlrsch.- 0.7201 

Westmount,  Que. — Bond  Offerimj. — Proposals  will  be  re- 
ceived until  \~  n\.  Sept.  10  by  Wni.  Minto,  Secretary- 
Treasurer,  for  SlL'o.OOO  electric-light  and  Sl.'iO.OtW  drainage, 
road  anil  sitlewalk  4%  bonds.  Denomination  SI, 000. 
Date  July  3  1905 
1  at  the  Royal 
May  1  19  15. 

Wilson  School  District,  Tulare  County,  Cal. — Bond  Sale. — 
The  county  authoritiis  recently  awarded  an  issu(>  of  S3, 000 
7%  4-9-year  (serial)  school-building  bonds  of  this  district  to 
A.  H.  Glasscock  of  Oakiantl  at  110 — a  basis  of  about  5.171%. 
Denomination  S.")00.     Date  Aug.   1   190(i.     Interest  annual. 

Wyandot  Coimty  (P.  0.  Upper  Sandusky),  Ohio. —Bond 

Sole. — On  Sept  4  the  three  issues  of  .5%  3  1-3-year  (aver.age) 

road-improvement  bonds  aggregating  ■?17,000  and  described 

in  V.  S3,  p.  517,  were  awarcled  to  the  Commercial  National 

Bank  of  Upper  Sandusky  at  103.24  and  accrued  interest — a 

basis  of  about  3.95%.     Following  are  the  bids: 

Commercial     X.it.     Bank,  !  llenlson  &  Fairiswortli.  Cl-$17.299  20 

Upper   Saiuluskv- $17,.'i50  80  IW.  .1.  Hayes  &  Sons.Clev.    17,2i)7  .'iO 

Havden.  Miller  &  Co.,Clev.  17..'?87  00  Otis  &  Houirli.  Cleveland.   17,207  50 
R.  Klcvbolte  &  Co..  Cine.    17,382  50!  New  First  National  Bank, 
Lampreclu  Bros&Co..  Cle.  17,.^5100|      Columbus-. 17.175  00 

Xenia,  Ohio.— Bond  Sale— The  §49,500  4%  Second  Street 

bonds  otTered  without  success  on  Aug.  20  have  been  disposed 

of  at  private  sale.     See  V.  S3,  p.  232,  for  description  of  bonds. 

Yakima  County  (Wash.)  School  District  No.  81. — Bond 
Ojjcring.  —  Proposals  will  be  received  until  10  a.  m.  Sept.  22 
by  Lee  Tittle.  County  Treasun^r  (P.  O.  North  Yakima),  for 
S6,000  coupon  high-school-building  bonds  at  not  exceeding 
G%  interest.  Authority  Sections  117,  118,  119,  &c.,  of  the 
Code  of  PubUe  Instruction,  Laws  of  1897.  Interest  annually 
at  the  oflfice  of  the  County  Treasurer.  Maturity  twent}'  years, 
subject  to  call  after  ten  j^cars.  Bonded  debt  at  present 
$2,400.     Assessed  valuation  for  1906  S294,535. 


Youngstown, 

ceived  on  Sept.  3 
V.  83,  p.  4.jS: 


Ohio.~Btrf.9.— Th 

for  the  (en  issues 


e  following  bids  were  re- 
of  5%  bonds  de.<?cribed  in 


S8.-l',»il 
lircSill 

ixivlno- 

$8,002  :>{) 
8. 002  50 

8.001  00 

8,882  50 

8.844  50 

8,770  00 
8,744  70 


$i)„175 
Uilasoii 
Avenui: 
paving. 

JO ,040  75 
0.035  00 

0,014  00 


$3,050          $2,700  $45,450 

WIck.Vve.      .svhoo/  Oak  UUl 

mil             Strict  Avenue 

paving.        paving.  paving. 

$3,740  50    $2,805  SO  $40,700  50 
40,770  00 

48.720  00 


0.540  00 
9.400  25 

9,009  37 


3.051  25 


40,430  85 

40.270  00 

2.701  75      40.018  12 

40,745  32 

40.475  00 


$900 

Supcrlar 

Street 

St  wet. 


SI, 128 

Fo.'Hir  St. 

sewer, 

curbing. 


$7;i0 

Foster 

Street 

grading. 


$375 

Petrle 

Stree 

sewer. 


$901  25    51.129  75        $731  25 


922  00 


748  00       $380  00 


I    Hochlcr       &      Curn- 

I       Milnirs.  Toledo 

I   \V<-ll.lU)th&Co..Cln. 
Hayden.     .Miller     4 

Co.,  tMevelaiid 

Briirliton    -    (iernian 

Bank,  Clnelnnatl. 

Sasoiiirood  &,  Mayer, 

ClMciiiiiatl 

W.  .1.  Haye,s  &  Sons. 

Cleveland 

Otis  .fc  Houuh,  Clev. 

Kudulpli     Kle>bolte 

&  Co.,  Clnelnnatl- 

I>ainpreeht    Bros.    & 

Co..  Cleveland 

$0,820 

Grant 

."Street 

paring. 

Hochler      &      Cum- 

mlnprs,  Toledo  ...$10,000  50 
Klremen'.s  Pension  Fd. 

Trustees,  V'Rst'n.         

Well,Rotli&Co.,Cin.   10.090  00 
Hayden,     Miller     & 

Co.,  Cleveland...   10,07100        .         

Season(rood&  Mayer. 

Clnelnnati    .. 10,032  25         

W.  .).  Haves  &  Sons. 

Cleveland 10.000  00 

Otls&Hou<jh.  Cleve.      O.OIO  75         - 

Dollar  .Sav.  &  Trust 

Co..  Youngstown 910  29        ...1.. 

.\11  the  above  bids  include  accrued  interest.  We  are  in- 
formed that  the  award  will  be  made  Sept.  10. 

Yuma  County  (P.  O.  Yuma),  Ariz. — Bond  Sale. — On 
Aug.  31  the  S35,000  6%  10-20-year  (optional)  coupon  bonds 
described  in  V.  83,  p.  178,  were  awarded  to  W.  J.  Hayes  & 
Sons  of  Cleveland  at  104.168  and  accrued  interest.  Follow- 
ing are  the  bids: 

W.  .T.  Hayes  &  Sons,  Cleve. .$30,459  1  A.  .J.  Hood  &  Co.,  Detroit... $35,350 
Farson,  Son  &  Co.,  Chicago..   35,050 1 

A  bid  for  4%  bonds  was  also  received  from  the  California 
Standard  Securities  Co.  Ltd.  of  Oakland. 


IVIISCELLAIS3EOUS. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,  1906. 
The  TrusUes,  in  conlormUy  with  the  Charter  of  the  Compan;/,  submit  the  following  statement  of  its 

affairs  on  the  3lst  of  December  1905. 

Premiums  on  Marine  Ri.sks  from  1st  January,  1905,  to  31st  December,  1905 S2,977,854  37 

Premiums  on  Policies  not  marked  o!T  1st  January,  1905 610,551  57 


Total  Marine  P*remiums. 


>:?,.594,405  94 


Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 $3,012,213  96 

Interest  received  during  the  year 8295,738  65 

Rent,  less  Taxes  and  Expenses 99,3.38  33       8395,076  98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years 8271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  81,098,396  55 


Less  Salvages 8130,068  59 

Re-insurances    35, 947  85 


166,016  44 
8932,380  11 
~$80,615  47 


Returns  of  Premiums 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  sta,- 

tionery,  newspapers,  advertisements,   &c_ 8374,746  88 

The  Company  has  the  following  Assets,  viz.: 

f  itcl  .States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  00 

-   ■    111  deposits  in  Flanks  and  Trust  Companies..    --      1,583,212  84 

1:^.^1  E-state  corner  Wall  and  WilHam  Sts.  and  Exchange  Place $4,299,000  00 

<Jther  Real  Estate  and  claims  due  the  Company 75,000  00     4,374,000  00 

I' ■•Ilium  notes  and  Bills  Receivable --  1,127,674  83 

I   L  1  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries. ..   175,632  33 

f'a.sti  in  Bank 2.57,865  62 


Aggregating   $12,716,427  62 


.\  rlividend  of  .Six  per  cent  interest  on  the  outstanding  <;ertiricates  of  profits  will  he  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  he  redeemed  and  paiil  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  tin,'  Sixth  of  February  next,  from  which 
date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  tiini;  of  payment  and 
canceled . 

A  diddend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  0f  tlie  Companv  for  the 
year  ending  31st  I>ecember.  1905,  for  which,  upon  application,  certificates  will  be  Issued  on  and 
after  Tuesday  tiie  First  of  May  next. 

By  order  of  the  Board, 

(i.   STANTCS   FLOYD-JONES.   Secretary. 


GD.STAV  AM.SINCK, 
FRANCLS  .M.  BACO.V. 
JOHN   N.  BKACM, 
WILLLWl   M.  BOL'LTON', 
VEllNON   M.  I'.IIOWN, 
W  A  LI)  It  (J  N   V.  BROW.V. 
JO-i;PI!   II.  C'lIAPMAN, 

(;i:oi{(;k  c.  clark. 

(  Li;VKLANI)  H.  DODGE. 
CORNKLILS  ELDERT. 
RICHARD  H.  EWART, 
EWALD  FLEITMANM, 


TRUSTEES. 
HERBERT  L.  CRIGCS, 
CLEMENT  A.  GRLSC<JM, 
AN.SON  \V.  HAKD. 
.MORRLS  K.  JK.SLI', 
THEODORE  P.  JOHNSON, 
LEWLS  C.VS.S  LEDYAIil), 
KRANCLS  H.  LEC;GE1  1. 
CHAKLK.S  D.  LEVERICH, 

lk.xnder  n.  lovell, 
(;k(ji;<;e  h    macv, 

CHARLES  II.  .MARSHALL, 


W    H.  II.  MOORE. 
NICHOLAS  F.   PALMER, 
HENHV  PAKISH. 
DALLAS  B.  PHATT. 
GEORGE  W.tiUlNTARD, 
A.  A.  HAVEN, 
.lOIlN   I..   HIKER, 

!).)r';i..\s  ROBINSON, 

(iUSi  AV  H.  .SCHWAB, 
WILLIAM  A.  .STREET, 
WII  I  I  VM  <'    STfRfiluS. 


A.  A.  R.»  v'KV.  Prrrfrfrnr 

CORNELD 

■7. 

THEO.   P. 

'.  nf. 

JAMES   L.    in  !.>>..-  1  WN.     .  . 

.  ,..   JrtHiitcnt 

MISCELLANEOUS. 


Atlantic  ^Intunrinnnrance  Company  t^erl* 
of  All  V<  am  Koiisht  and  8oicl, 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  Bnildin^, 
♦9-61  Wall  Street,  NEW  YORK. 


VICKERS    &    PHELPS. 

29  Wall  St.,  Now  York. 

N.  Y.  N.  H.  &  Hartfd  RR .  conv.  8^8. 
CMX'oar  AJO)  aou> 

ACCOUNTANTS. 

LYBRAND, 

ROSS  3ROS  & 
MONTGOMERY 

Certified   Public   Accountants 

(FannsTlvanlii.) 

L>and  Title  Buildins 
f  Hil.AlfUi.eMlA. 

Wall  Htreet  Kzcfaanse  Bulldlas. 
NKW  YORK. 

THOMAS    B.    DEAN, 

Successor  to  ARCHJBR  &  DEAN 
CERTIFIED  PUBLIC  ACCOUNTANTS 

Wall  Street  Kzcbanee  Viae., 
41-43  U  nil  Mt.,         •        NEW  YORK. 

Telephone  4156  Broad. 

Wilkinson,  Reckitt,  Williams  &  Co. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

,'>2   Hr<»«dtvHy,     -      -      yew  Vork 

Bpaclal  Department  for  Bank  Examinations  under  tlw 

managemeot  of  a  National  B.ank   Examiner  of 

many  years'  experlenca 

LOOMIS,CO^mANT&00. 

CERTIFIED  PUBLIC   ACCOUNTANTS 

3»  Hroail  Strrrt   New    Yolk. 
Tel.  iUM  Broad. 


JAMES  PARK  &  CO., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

:ii  llrou(l%«Hr.  Nfw   Vork. 
IMil   LaHnlle  Htrerl.  Chlrngo. 


590 


THE  CHRONICLE. 


[Vol.  Lxxxm. 


%vu3t  il'Ompdxnts. 


CITY    TRUST    CO. 

so    STATE    STREET.    BOSTON.    MASS. 

BUNKER   HILL   BRANCH: 
CTty  Square,  CHARLESTOWN     MASS. 


«r  j|>  j<       ftn  f^  ^"^  square,  umakj^khtown     MASS. 

JVLercanuk  i  rust  \Ji.   capital  &  surplus,  -  -  $4,000,000 


OLD   COLONY 
TRUST  CO. 


BOSTON,  MASS. 


St.  Lx>tiis,  Mo- 


Capital, 
Surplus, 


ir)3,000  000 
6,500;000 


OFFERS  ITS  SERVICES  TO  THE  NA- 
TIONAL PUBLIC.  COURTEOUS  AND 
LIBERAL  TREATMENT  ACCORDED 
CUSTOMERS,  CLIENTS  &.  DEPOSITORS 

OFFICERS, 

FESTUS  J.   WADE    President. 

VVILLfA.'W    MAFFITT.  Treasurer. 

C.  H.  McMillan,  secretary. 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 

CHICAGO 


Capital,    ■= 
Surplus,    « 


=    $2,000,000 
500,000 


CHARLES  G.  DAWES,  Pre-iident. 
W.IRVING  OSBORNE,  Vice-President. 
A.  UHRLAUE.  Vice-President. 
WILLIAM  R.  DAWES,  Cashier. 
L.  D.  SKINNER,  Asst.  Casljier. 
MALCOLM  McDowell.  Asst    Secretary. 


BANKING,    SAVINGS    AND    TRUST 
DEPARTMENTS. 


Maryland  Tmst  Co» 


BALTIMORE. 


CAPITAL, 


$2,000,000 


DIRECTORS 

Josiali  L.  Blackwell.  Ernest  Hoen  Jr., 

G€onTc  Biumenthal.  George  C.  Jenlclns, 

U    CljTner  Brooke.  Joslraa  Levering. 

H.  Carroll  Brown,  Oscar  G.  Murray 

John  W    Castles,  Waldo  Newcomer, 

B.  Howell  Griswold  Jr.,  Henry  F.  Shoemaker, 

A.  Barton  Hepburn,  James  Speyer 

Grter  Hcrsh,  Henry  Walters. 

OFFICERS 

GRIER  HERSH- President 

ALLAN  McLANE. .Vice  President 

L.    S.     ZIMMERMAN Secretary 

CARROLL    VAN   NESS ...Treasurer 

JERVIS  SPENCER  Jr Asst.  Treasurer 

3VAN    SKINNER Asst     Secretarr 


TheTrust  Company  of 
North  America 

1503-505^07  Chestnut  St.,  PbiUdelphla. 
CAPITAL $1,000,000 

Acta  as  Eieentor.  llruatee.  Registrar,  etc  Be- 
comes Surety.  Comolete  set  of  Sale  Deposit  Vaults, 
Interest  on  Deposit). 

President,  ADAM  A.  STXnX. 

1st  Vice-Pres.  &  T^e.ssurer,  HENRY  G.  BRENGLE. 

M    V^ice-Pres..    Snpervtelns    Trust    Department. 

JOSEPH  S.  CLARK. 

Secretary  and  Aastetant  lYxist  Officer, 

CHAS.  P.  LINEA WEAVER. 

DIRECTORS: 

Henry  G.  Brengle.  J.  Levering;  Jones, 

James  Crosby  Brown,  Malcolm   Lloyd 

John  Cadwalader,  John  Mclihenny 

E.W.Clark  Jr.  Kicliard  Wain  Melrs 

Eckley  B.  Ooxe  Jt  Clement  B.  Ne\Yboli, 

Kd.via  B.  Dixon.  John  W.  Pepper 

EuTcne  L.  Elli.Ton,  William  F.  Read. 

Joseph  C.  I'ral^v  Frank  Samuel, 

Harry  C.  Fran -i=.  Ada-T  A.  StuU, 

Henry  L.  Gr.w  Jr..  Edward  D .  Toiand 

Howard  S.  Graham.  Joseph  R.  Waimyrlr-Lit 

Samuei  !■'.  Houston.  WiUlam  D.  V/lncor.     ' 


Transact!  a  General  Trust  and 
Banking  Business 
Interest   Allowed   on   Deposits   Subject   to  Check. 
Acts  as  Trustee  under  Railroad   and   other   Mort- 
eajes;  also  as  A^ent  for  the  Rcsistering 
and   Transfer  of    Stock. 
A  le^al  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian,  Ad- 
ministrator   and    Trustee. 
DIRECTORS. 
PHILIP  STOCKTON,  President. 


Capital  and  Surplus,    -  $7,000,000 

TRANSACTS  A  GENERAL  BANKING 
BUSINESS.  ALLOAVS  INTEREST  ON 
DAILY  BALANCES  SUBJECT  TO 
CHECK.  TRUSTEE  UNDER  MORTGAG- 
ES.      TRANSFER     AGENT.       REGISTRAR. 


Charles  F.  Adams  2d, 
Orlando  II.  Alford. 
F.  Lothrop  Ames, 
John  S.  Bartlett. 
T.  Jetlcrson  CooUdge  Jr., 
Cliarles  E.  Cottlng, 
Alvah  Crocker. 
Livingston  Gushing, 
GeorffC  A.  Draper, 
William  F.  Draper, 
Wilmot  R.  Evans, 
Frederick  P.  Fish, 
Robert  F.  Herrick 
Fremcls  L.  Higprlnson, 


Sidney  W.  Winslow. 


Henry  C.  Jackson, 
George  E.  Keith, 
Gardiner  M.   Lane, 
Arthur  Lyman, 
Maxwell  Norman, 
Robert  T.  Paine  2d, 
Andrew  VV.  Preston, 
Richard  S.  P.ussell, 
Howard  Stockton, 
Charles  A.  Stone, 
Quincy  A.   Shaw  Jr., 
Nathaniel  Thayer, 
Henry  O.  Underwood, 
W.  Seward  Webb, 


BOARD  OF 
T.  Jeffebsok  Coolidoe 
Gordon  Abbott, 
Oliver  Ames, 
C.  W.  Amory, 
Charles  F.  Ayer, 
.Samuel  Carr, 
B.  P.  Cheney, 
T.  Jefferson  Coolidge, 
Charles  E.  Cotting, 
Philip  Dexter, 
Eben  .S.  Draper, 
George  F.  Fabyan, 
Frederick  P.  Fish, 


DIRECTORS: 

Jr.,    -     .    .     .    Clmuman. 
Reginald  Foster, 
George  P.  Ganluer, 
Robert  F.  Herrick, 
Henry  .S.  Howe, 
Walter  Hnnnewell, 
Thomas  L.Livfcrmor«, 
George  v.  L.  Meyer, 
Laurence  Minol, 
Richard  Olney, 
Kathaniel  Thayer, 
Lucius  Tuttle. 
Stephen  il.  Weld, 


Trust  Company 


BOSTON,    AlASS 


Transacts    a    General    Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits  Subject  to  Check 


BOSTON,  iviASS. 


CAPITAL, 
SURPLUS 


$1,000,000 
2  000,000 


Acts  as  Trustee  under  Railroad  and  other 
Mortgages  and  is  authorized  to  act  as  Executor, 
Guardian.   Administrator  and  Trustee. 


Capital   «    ^    -    = 
Surplus  (Earned) 


$1,000  000 
2,000,000 


CHARLES  E.  ROGERSON,  President 
JAMES  LONGLEY,   Vice-President 
WILLIAM  C.  WILLIAMS,  Vice-President 
G.  E.  GOODSPEED   Treasurer 
W.  L.  WHITNEY,  Assistant  lYeasurer 
HENRY  A.  FENN,  Sec.&Mgr.  Safe  Dep.  Dept. 
H.  D.  HEATHFIELD,  As.<?istant  Secretary 
F.  J.  BURRAGE.  Assistant  Secretary 


MISSISSIPPI  VALLEY 
TRUST  CO. 

FOURTH  &  PINE  STS.,  ST.  LOUIS 
CAPITAL,  SC7flfL£;S        J^g  500  QOO. 


Autaonzed  to  act  as  executor  and  to  receive  and 
hold  money  or  property  in  trust  or  on  deposit  from 
Courts  01  Law  or  Equity,  Executors.  Administrators, 
Assignees,  Guardians,  Trustees,  Corporations  and 
indivlduais. 

Also  ^cts  as  Trustee  under  Mortsares  and  as  rraosfer 
Ajent  p.ud  l<e»istrar  of  Stocks  and  Bonds. 

Interest  Allowed  on  Derosits  Subject  tc  Check. 

DAVID  R.  WHITTiEY.  President 

CHARLES  H.  DALTO.N.  Vice-President. 
CHARLES  F    CHOAIE.   Vice-President. 
FRANKLIN    HAVEN,    Vice-President. 
JAMES  R.  HOOPER,  Actuary. 
H£NP>.Y  N.  MARR,  secretar- . 

FREDK  W.  ALLEN,   Asst.-'^ec.&Treas. 
FRANCIS  R.  JEWETX.  lYust  Offlcer 
BOARD  OF   DI-CtiCroRj 
William  Endicott,  Chairman. 


Walter  C.  Baylies. 
Alfred  Bowditcb. 
Charles  F.  Ctioate, 
Alexander  Cochrane, 
Kdmund  D    Co'lraan, 
r.  Jeflerson  Cooiidee. 
Charles  H.  Dalton.^ 
George  Dexter, 
PhUip  Dexter. 
William  Famsworth, 


j<reder;cJi  P.  Fish, 
Morns  Gray. 
Franklin  Haven, 
James  II.  Hooper, 
James  M.  Prender»aet, 
George  S.  siLsbee, 
Lawrence  M.  ■Stockton, 
Nathaniel  Thaver. 
Georee  VVisslesworth, 
David  R.  Wtiiiaey. 


and  PROFITS 

A      GENERAL      FliNANClAL      A.VD 


BUSINESS  TRANSACTED 


FIDUCIARY 


John  I    Bc2!;s 
Wilbur  P.  Boyle 
James  E.  Brock 
Murray  Carleton 
Charles  Claru 


DlRttroRS 
DR.  Francis         R.J.  O'Reilly  ,MD 
August   Gehner      H.  Cl.iy  Pierce 
s.  1,    Hol.'man       J.   Run^sev    Jr. 
Chas.  H.  Huttic  James  E.  Smith 
Breckln'ee  Jones    RoDt.H.  Stockton 
Horatio  N.  Davis  >Jel«on  VV.Mcl.end  Julius  s.  Walsh 
John  D.  Davis      Saunders  Norvell   Roila  Wells 
Aug-  B.  Ewing      Wm   D.  Orthweln 
OFt-ICbK5 
JULIUS  S.  WALSH.  ChauTnan  ot  tile  Board 
BRECKINRIDGE  JONES.    President 
JOHN   D    DAVIS.   Vice-President 
SAMUEL  E.  HOFFMAN.  Vice-President 
JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE.  Asst.  secretary 
HENRY  C    IBBOTSON,  Asst.  Secretary 
C.   HUNT   TURNER   Jr..    Asst.  Secretary 
FREDERICK  VIERLING,  TYust  Orllcer 
HENRY    SEMPLK     AMES,      As«t.  Trust  Officer 
CHARLES  M.  POLK,  Asst  Trust  Oiflcer 
WILLIAM  G.  LACKEY,  Bond  Oilicer 
WM.  McC.  MARTIN.  Asst.  Bond  Officer 
TOM  W.  BEN.NETT.  Real  Estate  Officer 
C.  W.  MORATH,  Safe  Deposit  Officer 


Wisconsin  Trust  Co , 

MILWAUKEE. 

Capita\ $500,000 

Surplus, 100,000 

Transacts  a  General  Trust  Co  Business. 

Buys  and  Sells 
High  Gfrade  Investment  Bonds. 

OFFICERS. 

OLIVER  C.  FULLER.  President. 

FREDERICK    KASTEN,    Vice-Pres.    and    Treastirer. 

■    •       GARDNER  P.  STICKNEY.  Secretary, 

FRED.  C.  BEST,  Ass  t  ..-ec. 


AMERICAN  LOAN  & 
TRUST  COMPANY, 

BOSTON.  MASS. 
CAPITAL     -        -        -       -        $1,000,000 
SURPLUS  (Earned)  -       -     $1,500,000 

transacts   a   General    Bankins   and    irust. 

Company  Business. 

INTEREST   ALLOWED   O-N    DEPOSITS  Subject  t« 

Check.     Special   Rates  on   lime  Deposits. 
Xtustee     imder     Mortjaees,     Transfer     Agent.     aaA 
Resistrar  ol  Stocks  ana  Bonds. 
BOARD  OF  directors: 
C.  F.  Adams  2d,  vViluam  A.  Gaston. 

F.  Lothrop  Ames.  Elmer  P    Howe. 

Hobart  Ame-  N.   W.  Jordan. 

Edwin   t .  Atkins,  David  P.   Kimoall. 

Frederick  Ayer,  John  Lawrence, 

Ctiarles  s    Hird,  Lester  Leland. 

George  W.  Brown.  s.  n.    t'oaoouy, 

A.  G.  Bullock.  FYancis  Peabody  Jr., 

Samuel  Carr,  Rovn   Robb'.H, 

GUmer  Clapp,  Henry  A .  Rueter, 

Gordon  Ue.Kter.  P.  L.   -^altoostau, 

Wllham  R.  Driver  R.  Paui  SneUing. 

F.  0.  Dumaine.  '     Frank  W .  Steams, 

Eugene  N.  fosj.  Eugene  V.  K.  ihay*. 

Charles  W.  Whittiei 
N.  W.  JORDAN    President. 

CHARLES  L.  BURRILL,  Vice-President. 
J.H.PERKINS,  Vice-President.. 
E.  A.  COFFIN,  lYeasurer. 
C.  H.  BOWEN,  Secretary. 
G.    W.    AUI^YANSEN,    Asst.    SM> 


THE  AUDIT  COMPANY 
OF  ILLINOIS, 

1137  First  National  Bank  Building, 
CHICAGO. 

Public  Accountants  and  Auditors* 

C.  W,  KNISELY    C.  P.  A. 
President— Manager. 


Regular  and  Special  Audits  lor  Corporatioas,  IHff^ 
a.-i(l  lndi\iduaii;.  Rnancial  and  Physical  i^xamlnatton 
by  axrterienced  Auditors  and  Eagineets.  Take*  eotlra 
charge  ot  accoucr«  f<H  Guardians,   imstees,  Hzecoton 

and  Receivers. 


ontmerria 


finandal 


INCLUDING       ^ 
Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^y^ij^) 

Ent«re(l  aciordin^  to  Aot  of  Cougress,  lu  the  year  1906,  by  William  B.  Ua.na  Company  lu  the  otlloe  of  Librarian  of  Congress.WasliJngton.D.O 
\  weaniT  ■•ewKDHoer  entered  hi  Cost  URIce.  New  York,  as  ^eaond-clunK  mutter— William  B.  Uana  Company,  rubllBhers,  7H^  Pine  St.,  N.  Y. 

. ^ZZ I 


VOL.  83. 


SATURDAY,    SEPTEMBER    15,    1906. 


NO.  2151. 


^Itje  CTircrnidje* 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  Oiu>  Yoar  |10  00 

For  Six  MdUlhs 0  OO 

Eiu-upcan  Siilis<Ti|ition  (iiu'luiliiig  postaKO) l:}  00 

EumiMan  Stiliscrijitioii  six  iiioiitlis  (iiu'luiliii.:;  postage) 7  50 

Aniiiuil  SuIisiTipliou  iu  I.oudou  (incliKliUf::  postasc) .£2  lis. 

Six  Monllis  Subscript iou  iu  Louiluu  (iucliuUug  postage) £1  lis. 

Subscription  includes  foUoiving  Supplements — 

B  VNK  AXD  QrOTATION  (UlOlltllly)  I  STATE  AXB  ClTY  (SOml-aUHlIillly) 

Railway  and  I.nijustrial  (.quarterly)  |  stueet  Kailway  (;}  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  iueli -space  (14  ajrate  lines) .|4  20 

.-  Two  Jloutiis          (>S  times) 22  00 

Stamlinc  BiLsineia  CarcLs  .'  Three  Mouths    (13  times) 29  00 

biamunfe  ijnsinesa  cariis  V   six  Months        (2Gtiiues) 50  00 

(.  Twelve  Mouths  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,513  Mouailuock Block;  Tel.  Harrison  4012. 

liOXDOX  OFFICE— Edwariis  &  Smith,  1  Drapers'  Gardens,  E.  C. 

^VILLIAIV  B.  I>.\XA   CO.nP.VNY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Hox  9.>S.  NEW  YORK. 


Clearings  at — 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been  j 
$3,078,680,012,     against     82,782,196,484     last     week     and! 
$2,522,245,500  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph. 
Week  ending  Stplember  15- 

New  York 

Boston 

Philadelphia 

Baltimore , 

Chicacn 

St.  Louis 

New  Orleans 

Seven  cities.  5  days 

Other  cities,  5  days " 

Total  all  cities ,  5  days ^ 

All  cities,  I  day 

Total  all  cities  for  week 


1906. 


$1,092,646,938 

122,434.750 

113.114.604 

19.570.305 

175.313,240 

50,638.514 

13.994,878 


1905. 


$2,187,713,301 
305,497,788 


$2,553,211,089 
525.468,923 


$3,078,680,012 


S1,235.6S4.079 

U3.3.i2.2SS 

103.0  IS.  203 

20.069.234 

16S.031,S95 

47.181.922 

10.770,703 


Per 
Cent. 


+  370 
+  79 
+  98 
—2.5 
+  4.3 
+  73 

+30.0 


Boston    

Pn)vidence 

Hartford 

New  Haven 

Spriimlleld 

Worcester 

Portland 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Sprlncfteld,  111  .. 

Fort  Wayne 

Kalam.izoo 

Lexincton 

Youncstown 

Quincy 

Rockford 

Sprinefieid,  O... 

Canton 

Akron 

Blooniington 

Decatur   

Mansfield   

South  Bend 

Jacksonville 

Jackson  

Ann.^rbor 


$1,698,108,324 
340.107,018 


+28.S 
+  7.5 


$2,038,215,942 
484,029,558 


$2,522,245,500 


+25.3 
+8.0 


+22.1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Sept.  8,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  24.0%.  Outside  of  New  York  the  increase  over 
1905  is  11.6%. 


Tot.  Mld.West. 

San  Francisco 

Lo.s  Angeles 

Seattle   

Portland 

Salt  Lake  City... 

Tacoma 

Sookane 

Helena 

Fargo   

Sioux  Falls 

Oakland 

San  Jose 


Total  Paclflc. 

Kan.sa.s  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  .Joseph 

Des  Moines  . 

Sioux  City 

Wichita 

Davenport 

Topeka 

Colorado  Springs 
Cedar  Rapids... 

Pueblo    

Fremont 

Lincoln  


Week  ending  September  8. 


1906. 


CUarina$ 


Week  ending  September  8. 


1906. 


New  York 

Philadelphia  . . 
Plttabursh 

•on' II 

K    ■•■-•'Villi 
-'—  ■■■.■■  'I  ..... 

\', ,  •  .  :.-tonIII 

u  ,  ■'-■-Harre'I 

v._..-   -.z   

■    ■'  :rif ... 

.wnll 
IraoWUn 

Tout  Middle 


1905. 


S 

1,413,180 

107.043 

41.221 

22.779 

0.200 

3.92.S 

3.813 

2,796 

1.405 

1,317 

919 

WO 

1,037 

775 

497 

393 

430 

420 

214 


Inc.  or 
Dec. 


722 

0V2 

3:i5| 
.134! 

248! 

.W7| 
,170 

103! 
.029; 
,0421 
.002' 
.597, 
.l>«2 
.  1 0't 
.2h3i 
.283 
.hK8 
.000 
,929 


1904. 


+I1.2 

+  16.9 

+6.4 

+  6.8 

—0.2 

+  10.7 

+  14.4 

+  15.2! 

+  10.3t 

+  7.8j 

+  7.5' 

+  30.1: 

— I8.0I 

+27.0 

+  11..'>I 

+43.0 

+  19.3 

+  14.1 

+  4.71 


1903. 


1,854. 7.59. 173 

125.7Hfl.450 

43 ,873 .0.-;© 

24„3.32.800 

6. 256  ..304 

4,344.897 

4. .363 .043 

3,221,971 

1,550,000 

1,419.925 

987.660 

1.1 45. .355 

850,304, 

984.618 

554.298' 

562.400 

511,203 

479.400 

225.000 

2.076.207.903  1.009  922 'Jill    +29  O!  I  106  70((  1991     925.30i. 


,002.380.307 

00.902.501 

32,710,400 

18,600,250 

5,470,94!) 

3.601,980 

3,228,97S 

2,314,717 

1,5.10.000 

1,0.38,017 

812.002 

940, .'■)21 

792,332 

O.V)  ..">fl0 

380.010 

422.9301 

3,->.'j.731 

301.900 

177.824 


774.686.088 

79. 0'<  1,273 

30„1.S|,:!M 

13.744.25,', 

S.4.-i0.215 

3.07K.7i.fl 

3.51.',, no.) 

1,822, III 

1,627., •no 

979, KOO  i 
1,084,767 

77 

6 

41- 

41  : 

3'< 

27 

21 


Tot.  oth.West 

St.  Louis 

New  Orleans 

Louls\'llle 

Houston 

Cialveston 

Savannah  

Richmond   

Memphis 

Atlanta 

Nashville 

Fort  Worth 

Augusta  . 

Norfolk I.; 

nirmlnehara 

Knox\'1llc 1 

Charleston  ... 

Mobile ! 

Jacksonville 

Chatf.anooga 

Little  Rock 

Mncon 

Columbus,  Oa 

Total  Southern 

Total  all 

OutflldeN.  Y.. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Ottawa 

'  ■•nrouver 

■  ■fiec. 

Ifax I 

•ilHon 

'ohn 

■  If.n 


132,379,002 

5,069,800 

3,195,751 

2,054,276 

1,527.879 

1,129,595 

.2,127.249 

660,3.54 

550,307 

399,115 

449,140 


149,542,468 

190,645,812 

22,712,850 

15,456,408 

10,094,754 

8,063,400 

6,481,531 

4,553,600 

3,408,938 

2,893,797 

2,058,986 

1,568.286 

1,619,900 

814.797 

077,469 

784,158 

519,698 

478,624 

334,871 

462,6.55 

328,994 

451,977 

442,299 

401,215 

313,086 

374.3.36 

410.272 

293.686 

215.000 

f22..'SS4 

276,983,983 

38,000.000 

10,354,3,52 

8,819.774 

5,300,000 

3,628,742 

3,442,438 

4.191,805 

640,881 

328,840 

431,710 

2,989,799 

464.823 


1905. 


S 

120,924,579 

5,453,300 

2,304,556 

1,866,307 

1,383,409 

1,218,240 

1,617,243 

030,156 

441,079 

373,065 

390,291 

136,608,825 

172,370,320 

19,329,050 

11,0,S6,90C 

9,490,054 

0.913,657 

5,890,247 

4,447,300 

4,011.316 

3,049,998 

1,842,163 

1,996,178 

1,432.413 

890.145 

030,416 

627.306 

522,872 

519,234 

420.338 

400,523 

417.800 

362,045 

357.600 

500,623 

349,474 

335,136 

329.834 

321.998 

210.765 

111.911 

249,786.228 
29,142,805 
7,814.229 
5,140,529 
4,266,127 
3.008,965 
2,935,888 
2,907.,'->20l 
919.615 
524,749! 
298.9401 
Not  included 
Not  included 


Inc.  or 
Dec. 


1904, 


75,138,542 

23,601,270 

16,489,395 

8,836,508 

6,808,178 

5.771.638 

4,700.000 

2,948.988 

1.832,003 

1,0.^8.489 

1,1.52,223 

781.327 

756.232 

5.->2,116 

374.661 

299,442 

939.003 

,530 

.995 

.3.=>9 

,368 

,036 

,000 

.027 

.948 

,252 

,000 

,000 

,476 

,387 

.119 

,362 

,554 

.7,52 

,20s 

,470i 

,701 

.738 

,306 

.000 

.058 


% 
+  9.5 

—7.0 
+.38.7 
+  10.1 
+  10.5 

—7.3 
+  31.5 

+  3.8 
+  24.8 

+  6.8 
+  L5.1 

+  9,5 
+  10.0 
+  17.5 
+32.3 

+  6.4 
+  10.6 
+  10.0 

+  2.4 
—15.0 

—5.1 
+  11.8 
—21.4 
+  13.1 

—8.5 

+  7.5 
+  25.0 

—0.6 

—8.0 
—20.3 
+  13.8 
—21.3 
+  24.8 
+23.7 
— 20.S 
—10.4 
+  11.7 
+24.4 

—8.8 

+  2.0 

+  9.5 


97,093.311 

4,809,500 

2,103,6.33 

1,581.729 

1,046.013 

963.773 

1.478.220 

447,459 

307,549 

385,608 

479.262 


+  10.9 
+  30.4 
+32 
+  71.6 
+24.2 
+  18.2 
+  17.3 
+  44.1 
—30.3 
—37.3 
+  44.5 
in  total 
In  total 


110.096,057 

149,028,002 

21,440,100 

11,547,431 

8,827,019 

7,411,5.30 

5,271,906 

3,528,000 

3,880,158 

2,842,172 

1,701,230 

1,605,367 

1,077,873 

858,530 


1903. 


91,016,281 

4,619.700 

1.970,949 

1,448.225 

1,235,120 

1,280,215 

1,377,099 

560,005 

387,357 

397,899 

360,027 


679,082 
434,649 
379,013 
276.857 
.308,297 
304,973 
483 ,383  j 
524,100 
430,272 
385,955 
194,211 


104,058,877 

140,353,509 

18,335,450 

12.436,654 

9,017,992 

0.772,570 

5,159.964 

3,559,400 

3.852,998 

2,970.119 

1,850,263 

1.504,41» 

1,143.275- 

807,018- 


294,266 

179,563 

85.022 


75.962 

.54.496 

12.776 

10,581 

10.731 

5,600 

3,811 

5,365 

2,8.58 

3,900 

2.760 

3.035 

1.217 

2,006 

1 ,504 

1,417 

749 

1.4.53 

1,213, 

1.177, 

886 

.558, 

2.50, 


57.525.367 

24,209,783 

14.224.004 

7..504.922 

5,040,7.53 

4,987,442 

4, .385, 083 

2„543.311 

1,619,441 

1,137,234 

1,0.30„505 

634.534 

528.240 

514,7.54 

.335,474 

281.577 

Not  Included 


+30.0 

—2.5 
+  15.9 
+  17.7 
+  .35.1 
+  15.7 

+  7.2 
+  15.9 
+  13,2 

—6.9 
+  11.8 
+  23.2 
+  43.2 

+  7.3 
+  11.7 

+  6.3 
In  total 


657 

,277 
291 
038 
937 
..500 
245 
194 
.953 
.579 
.350 
,822 
.592 
,192 
.782 
.9071 
.932 
..SSS 

.303 
.855 
9.50 

203 

121,385.998 
484  2,244.207,0.30 


68.977 

50,005 

11,502 

9.922 

9,898 

5.2.58 

7,319 

4.099 

3,316 

3.040 

2,755 

2,134 

2,0.54 

1..581 

1 ,439 

1,165 

1 .200 

1 .06 1 

1 ,060 

867, 

746 

591, 

3.50, 


128.361 
:, 782. 196 
927.437,311   831.020,324 


27.R73. 

18.062 
8.832, 
2.462, 
2.603 
1,8.57, 
1.934. 
1.4.54, 
1.023, 
1.107, 


825 
.915 
707 
697 
999 
128 
008 
722 
.332 
.516 
.  '.I 


21,037.782 

17. .566  ..309 

5,0.33,8.55 

2,314.008 

1 .89 1 ,53 1 

1,058,188 

1,707.462 

1.184.510 

945,773 

843.901 

.501.2,58 

Not  Includfd 


+  10.1 

+  9.0 

+  11.1 

+  0.6 

+  8.4 

+  6.5 

—47.9 

+  30,9 

—  13.8 

+  28.0 

+  0.2 

+  42.2 

—40.7 

+  26.9 

+  8.7 

+21.6 

—37.9 

+36.9 

+  14.4 

+  35.7 

+  18.7 

—5.7 

—28.6 


224,044,961 

22,594,480 

4,592,834 

4,396,409 

3,997,069 

2,191,723 

1.923,872 

2.351,6.36 

605.336 

411,530 

339,429 


590,096- 
500,071 
621,638- 
372,217 
398.212; 
411,588i 
■509.40-3 
713,000 
321,717 
282,567 
175,583 

2'l7".568 

161.196 

72,073 


43.429,384 

22.916,034 

13,729.803 

0,978,826 

5,100.889 

4,310,731 

4,481.1.34 

2,096,888 

1,028,698 

1,107.842 

900,212 

1,012,.306 

367,910, 

359,153 


219,117.154 

23,703,890 

5,244,600 

4,001,661 

3,350,000 

2,343.805 

1.842,715 

2,140,376 

714,7.59 

515.305 

229,931 


44.147.052 

21,059,521 

13,191.595 

6.586.316 

4,404,117 

4,111,980 

4,952,599 

1,640„S80 

1,297,074 

490.974 

750.305 

1,594,275 

304,337 


258.129 


64.648,555 

47,962,810 

10,801,447 

9,0.54,4.37 

7,482.175 

4,210.000 

5,024,4.39 

3.871,627 

3,080,020 

2,371.572 

2,3.30.691 

1,475,253 

1.500.921 

1,426.432 

975,393 

911,070 

597,368 


177.264 


770.110 
700.217 
.5.52.225 
4-lS,.593 
297.204 


+  5.7 
+  24.0  1 
+  11.6 


+32.5 

+6.2 
+  50.8 

+  6.4 
+370 
+  12.0 

+  9.5 
+  22. S 

+  8,2 

+  31,3 

+  45.71 

In  total 


■  ''>n j_ 

i-iii(  Canada    1 ' 


112  .Vol  Inclii'lr-d    In  totil 
.lil'.Oi       55,405,3271     4-2.1.  1 1 


106.516,094 
710.104,2.50 
713,717,943 

17,750.281 

13.174,803 

4. Oil, .3.53 

1.912.008 

1.349.192 

1 .75)  .659 

1.027. '108 

91I.7S1 

1,101.172 

7!I2.I22 

628.898 


H.  )2l 


00,012,237 
44,928,95 
9,725,870 
8,914.079 
5,178,034 
2,985.500 
4,376,993 
3.076.297 
2.210,232 
2,221,145 
2,165,657 
1,. 53 1,3.30 
1,093.400 
1.088,599 
1,031.430 
919.737 
074,274 


630,976 
694,976 
807,240 
696.000 


94.896.-327 

1,448.780.241 

674,099,553 


3.58 

,783 
8.50. 
710 


,759 
,435 
016 

1,52 


,4'. 

9-' 

9.' 

6!) 

490, 


■07 


II    '  1 1 . ! 1 1 


m 
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THE  FINANCIAL  SITUATION. 

The  glowing  industrial  and  crop  accounts  daily 
coming  to  hand  would  seem  to  put  out  of  the  prospect 
any  appearance  of  an  approaching  liquidation.  On 
the  contrary,  the  developments  referred  to  afford  a 
pretty  solid  basis  for  a  continuance  of  the  term  of 
prosperity  which  has  been  such  a  marked  feature  in 
events  the  past  year  or  more.  About  the  only  point 
to  be  found  in  affairs  which  calls  for  special  caution  is 
in  connection  with  the  real  estate  speculation.  There 
is  reason  for  a  rise  in  values  of  land  in  agricultural 
sections  within  certain  limits;  good  crops  with  abun- 
dant surpluses  for  export  are  basis  for  that.  So  too, 
in  cities,  rapid  growth  in  population  and  business,  re- 
quire enlarged  accommodations  and  facilities — a  body 
of  new  and  substantial  demands  bringing  with  them 
higher  valuations.  But  where  speculative  building 
operations  have  been  and  still  continue  to  be  an  ex- 
tensive condition,  based  upon  credit  not  quickly  con- 
vertible, there  will  be  need  for  some  arres't  in  the  speed 
which  that  sort  of  enterprise  has  attained.  The  tight 
money  market  creates  a  discrimination  among  loans 
of  that  character  and  hence  naturally  enforces  a  halt. 
Besides  that  an  almost  unparalleled  rottenness  un- 
earthed in  certain  corporations  largely  holding  that 
class  of  securities  has  naturally  been  taken  as  evi- 
dence of  a  possible  wider  developmgnt  of  a  similar 
character  and  source  of  weakness. 

A  return  of  easy  money  would  no  doubt  have  a  ten- 
dency to  moderate  and  limit  the  development  of  this 
discrimination.  The  large  engagements  of  gold  in 
Europe  the  current  week  are  looked  upon  as  a  highly 
encouraging  agency  in  that  way.  It  will  not  do  to 
depend  too  confidently  upon  this  device  for  full  re- 
cuperation; there  is  a  sense  in  which  forcible  drawing 
of  gold  from  Europe  is  killing  the  goose  that  lays  the 
golden  egg.  Evidence  of  the  brevity  of  the  process 
and  a  limit  to  it  is  seen  in  the  rising  cost  of  the  opera- 
tion and  the  friction  and  irritation  it  leaves  behind  at 
the  various  European  monetary  centres.  Another 
inherent  proclivity  in  the  movement,  preventing  it 
from  becoming  a  permanent  cure,  consists  in  the  fact 
that,  being  against  the  natural  tendency,  it  is  a  pro- 
moter of  reaction.  The  hope  is,  however,  that  these 
imports  of  gold  may  cover  the  existing  emergency 
until  larger  merchandise  exports  and  possibly  a  security 
movement  to  Europe  may  provide  a  favorable  trade 
balance  and  so  reverse  the  natural  tendenc.v  of  the 
foreign  trade  current. 

As  to  trade  and  crop  news;  as  already  indicated 
there  is  hardly  a  drawback  anywhere  to  the  favorable 
tenor  of  the  reports  received.  According  to  the 
official  estimates  made  public  this  week,  the  produc- 
tion of  wheat  and  corn  surpasses  all  records;  indeed 
there  will  be  no  loss  in  any  cereal  except  it  be  a  trifling 
loss  in  oats.  Cotton,  too,  looks  promising.  Manu- 
factures of  every  description,  large  and  small,  are 
favorably  spoken  of.  The  prospects  in  iron,  steel, 
copper,  lead,  &c.,  are  likewise  beyond  compare.  In 
a  word,  barring  a  catastrophe  growing  out  of  the 
monetary  entanglement — which  there  is  at  the  mo- 
ment no  good  reason  to  anticipate — we  can  recall 
no  year  when  the  autumn  months  opened  under 
circumstances  of  greater  i)romise.  The  only  cloud 
is  the  money  market,  about  which  there  ought  to 
be  no  ground  for  mi-sgiving,    for  we  have  it    in  our 


power  to  cure  every  currency  weakness  our  industries 
labor  under. 

It  was  apj:)arent — before  the  advance  by  the  Bank 
of  England  of  the  minimum  rate  of  interest — that  it 
was  interposing  more  effective  obstacles  this  week  than 
it  did  last  week  to  the  withdrawals  of  gold.  An  evi- 
dence of  this  was  the  maintenance  in  the  market  and 
over  its  counter  of  the  price  of  78  shillings  1  penny  per 
ounce  for  bars,  which  was  almost  prohibitory,  while  it 
was  holding  the  price  of  American  coin  at  76  shillings 
8^  pence  per  ounce.  Also  discounts  in  the  open 
market  hardened,  a  circumstance  that  indicated  the 
advance  in  the  Bank  rate  which  occurred  on  Thurs- 
day. The  obstructive  measures  noted  seemed  to 
make  it  probable  that  the  withdrawals  of  gold  from 
London  would  be  soon  checked.  Wednesday  it  was 
reported  that  the  Bank  of  France  was  about  to  release 
Slo,000,000  gold  for  shipment  to  America,  and  there- 
upon our  money  market  grew  easier.  At  the  same  time 
there  was  a  recovery  in  exchange,  and  on  Thursday, 
with  the  change  in  Bank  rate,  a  sharp  rise  carried 
rates  for  sight  sterling  and  cables  so  far  above  the  gold- 
import  point  that  bankers  asserted  that,  should  the 
rate  be  maintained,  the  metal  could  not  be  brought 
out  from  Europe  at  a  profit .  One  of  the  foreign  bank- 
ers stated  that  he  had  sought  to  procure  gold  from  the 
Bank  of  France,  but  he  found  that  the  price  for  the 
metal  which  that  institution  asked  was  too  high  to 
make  the  operation  profitable;  showing  that  there  was 
no  foundation  for  the  above-noted  reports  to  the  effect 
that  the  Bank  would  release  gold  for  shipment  to  New 
York.  Since  the  foregoing  was  written  a  semi-official 
statement  has  been  cabled  stating  "that  these  rumors 
are  false;  that  the  Bank  of  France  has  refused  abso- 
lutely on  every  occasion  to  allow  gold  to  be  taken  from 
the  Bank  for  America."  Yesterday  the  National 
City  Bank  procured  $1,750,000  for  shipment  hither, 
but  refused  to  state  the  source. 

A  highly  interesting  event  has  been  the  complete 
cutting  through  of  the  northern  tube  of  the  great  twin 
tunnels  which  the  Pennsylvania  Railroad  is  building 
beneath  the  bed  of  the  Hudson  River.  OnWednesdaj- 
at  10:45  a.  m.  a  party  of  men  under  the  leading  of 
Mr.  John  F.  O'Rourke,  the  head  of  the  contracting 
company,  and  Mr.  Charles  M.  Jacobs,  the  Chief  En- 
gineer, descended  in  the  Bergen  shaft  on  the  Jersey 
shore  and  walked  through  the  north  tunnel,  reaching 
Manhattan  about  noon  without  even  as  much  as 
wetting  a  foot.  These  tunnels  are  about  6,000  feet 
long  under  water  and  25  feet  in  diameter;  the  one  now 
finished  is  the  northern  tube;  the  southern  tube,  it  is 
stated,  will  be  finished  in  about  a  month.  Each  tube 
will  be  used  for  traffic  in  one  direction  onlj'.  There 
is  in  each  tube  a  leeway  of  about  six  feet  each  side  of 
the  track,  along  which  footpaths  will  be  built. 

The  striking  fact  about  the  building  of  these  tubes  is 
that,  according  to  the  newspaper  accounts,  this  opera- 
tion has  been  completed  a  full  year  in  advance  of  the 
time  specified  in  the  contract.  This  is  a  very  rare 
occurrence,  reflecting  no  little  credit  on  those  engaged 
in  the  work.  The  construction  of  these  tunnels  is 
obviously  an  engineering  feat  of  great  magnitude ,  and  in 
such  cases  it  usually ,  we  might  almost  say  it  invaria- 
bly, happens  that  the  time  fixed  in  the  contract  has 
to  be  repeatedly  extended.     Of  course  the  mere  build- 
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ing  of  the  framework  of  the  tubes  fonn.s  only  one  part 
of  the  work  of  getting  the  tunnels  ready  for  use.  The 
lubes  are  only  what  might  be  called  a  skeleton  of  the 
tunnel.  They  will  now  have  to  be  lined  with  concrete 
and,  moreover,  steel  supports  will  have  to  be  l)uilt 
down  from  the  tubes  to  bed  rock,  this  species  of  con- 
struction having  been  adopted  to  give  additional  rigid- 
ity and  strength  to  the  structure  on  account  of  the  for- 
mation of  the  river  bed.  Thus  only  one  stage  of  the 
work  has  yet  been  completed,  but  undoubtedly  the 
most  important  stage  and  the  one  upon  which  all  sub- 
sequent stages  depend.  The  fact,  therefore,  that  this 
first  step  has  been  reached  a  year  ahead  of  time  is  full 
of  significance.  It  is  significant  as  affecting  the  ulti- 
mate final  cost  of  the  undertaking,  for  the  reader  need 
not  be  told  that  delay  invariably  means  addition  to 
cost.  It  is,  furthermore,  significant  as  bearing  upon 
the  time  when  the  Pennsylvania  Railroad  can  make 
use  of  the  tunnels.  Obviously  the  earlier  the  date  for 
this  event  the  sooner  the  Pennsjdvania  will  be  able  to 
realize  the  results  expected  from  the  undertaking. 
Another  happy  incident  connected  with  this  great 
Pennsylvania  Railroad  enterprise  is  contained  in  the 
statement  in  the  daily  papers  that  so  far  in  the  con- 
struction of  the  tubes,  according  to  the  contractors, 
there  has  not  been  a  single  loss  of  life  due  to  the  nature 
of  the  work.  There  have  been  a  few  fatalities,  it  is 
stated,  but  these  have  been  due  to  causes  which  are 
present  in  construction  above  water  as  well  as  under 
water.  Besides  the  tunnels  which  the  Pennsylvania 
Railroad  is  building,  the  Hudson  &  Manhattan  Rail- 
road Co.  will  ultimately  have  two  double-tube  tunnels 
under  the  Hudson,  giving  access  to  Manhattan  Island 
to  the  steam  roads  now  having  termini  on  the  other 
side  of  the  Hudson  and  to  the  passengers  using  the 
Public  Service  Corporation  trolley  lines.  With  these 
tunnels  all  in  use,  the  method  of  transporting  passen- 
gers between  New  Jersey  and  New  York  will  have 
been  completely  transformed,  and  ferry  service,  we 
should  judge,  would  become  in  a  large  measure  obso- 
lete. 


In  an  article  in  our  issue  of  May  5  (page  1013)  we  indi- 
cated what  amounts  of  cash  seemed  likely  to  be  needed 
under  this  new  arrangement.  The  figures  now  made 
public  by  the  State  Banking  Department  s'low  that 
the  accumulation  of  cash  has  been  going  on  as  required 
under  the  law.  The  figures  deal  only  with  the  totals 
for  the  whole  State,  and  from  these  it  appears  that 
since  the  date  of  the  last  previous  call  (May  16)  the 
specie  holdings  of  the  trust  companies  of  the  State 
increased  from  $29,985,410  to  $30,249,483  and  the 
holdings  of  legal  tenders  and  national  bank  notes  in- 
creased from  S6 ,564,326  to  $9,319,501.  In  other 
words  the  trust  companies  between  May  16  and 
August  6  absorbed  $9,019,248  of  cash.  Compared 
with  a  year  ago  the  absorption  of  cash  has  been  very 
much  larger.  The  nearest  date  for  comparison  in  1905 
is  Sept.  5.  As  compared  with  that  date  the  specie 
holdings  now  at  136,249,483  contrast  with  $24,859,118, 
and  the  holdings  of  legal  tenders  and  bank  notes  at 
$9,319,501  compare  with  $3,957,856.  In  short,  the 
trust  companies  of  the  whole  State  on  August  6  held 
$45,568,984  of  cash,  against  only  $28,816,974  eleven 
months  before,  showing  an  increase  of  $16,752,010. 
This  has  been  going  on  while  the  United  States  Treas- 
ury, as  noted  last  week ,  has  also  been  draining  the 
banks  of  large  amounts  of  their  cash. 


A  summary  of  the  returns  of  the  trust  companies  of 
this  State  under  the  call  of  the  State  Superintendent 
of  Banking  for  a  statement  of  their  condition  on  August 
0  was  given  out  at  Albany  last  week.  "  Special 
interest  attaches  to  the  figures  because  of  the  new  law 
pa-ssed  this  year  requiring  trust  companies  to  keep  in- 
creased cash  reserves.  It  will  be  remembered  that 
under  this  law  the  New  York  City  institutions  are 
obliged  to  keep  a  reserve  fund  equal  to  at  least  15% 
of  the  aggregate  of  their  deposits.  Elsewhere  in  the 
State  the  requirement  is  10%.  One-third  of  the  total 
reserve  (or  5%)  is  required  to  be  held  in  cash  (repre- 
sented by  legal  tenders,  gold  certificates,  silver  cer- 
tificates or  bank  notes)  in  the  case  of  the  trust  com- 
panies of  this  city  and  three-tenths  of  the  reserve 
(or  3%)  in  the  case  of  the  trust  companies  outside  of 
this  city.  Of  this  cash  reserve  the  companies  were  to 
have  on  hand  two-fifths  of  the  whole  amount  on  the 
l>a.ssage  of  the  Act,  one-fifth  additional  by  July  1  1906, 
another  one-fifth  by  October  1  1906  and  the  final 
one-fifth  by  January  1  1907.  This  meant  that  the 
New  York  City  institutions  must  have  a  cash  reserve 
equal  to  2%  of  their  deposits  when  the  law  went  into 
effect  and  that  the  amount  was  to  be  increa.sed  to  3% 
by  July  1 ,  to  4%  by  October  1  and  to  5%  by  January  1 . 


The  long-continued  activity  in  all  branches  of  the 
iron  and  steel  trades  is  still  being  maintained  and 
there  seems  to  be  a  real  scarcity  of  available  supplies 
of  iron.  There  is  apparently  a  double  reason  for  this 
scarcity.  Not  only  is  the  demand  for  iron  large  and 
urgent  beyond  all  precedent,  but  production  is  falling 
below  expectations.  The  "Iron  Age"  of  this  city 
has  the  present  week  printed  its  customary  monthly 
statistics  and  they  serve  to  give  emphasis  to  this 
latter  feature.  It  appears  that  the  total  output  of 
pig  iron  for  August,  a  month  of  31  days, was  only 
1,922,717  tons,  which  compares  with  2,013,402  tons 
in  July,  also  a  month  of  31  days;  with  1,976,733  tons 
in  June,  a  month  of  30  days;  with  2,098,746  tons  in 
May,  31  days,  and  2,073,222  tons  in  April,  30  days. 
Instead  of  this  falling  off  in  the  product,  an  increase 
had  been  confidently  counted  upon.  The  "Age" 
points  out  that  the  reason  for  the  shrinkage  is  found 
mainly  in  the  decreased  output  of  the  furnaces  worked 
by  the  steel  companies.  The  iron  production  of  the 
steel  companies  declined  during  August  to  1,237,485 
tons  as  compared  with  1,323,391  tons  in  July  and  the 
record  of  1,400,395  tons  in  March.  The  production 
of  the  so-called  merchant  furnaces  was  only  4,729 
tons  less  in  August  than  it  had  been  in  July.  With 
the  steel  companies  falling  behind  in  their  own  make 
of  iron,  the  pressure  on  the  merchant  furnaces  for 
steel-making  irons  was  correspondingly  intensified  and 
the  situation  was  further  complicated  by  the  circum- 
stance that,  according  to  our  contemporary,  there  is 
absolutely  no  stock  of  steel-making  iron  worth  men- 
tioning to  act  as  a  reserve.  However,  the  "Age" 
makes  the  assertion  that  the  number  of  active  iron 
furnaces  is  increasing,  so  that  relief  is  promised, 
though  the  opinion  is  expres.sed  that  such  relief 
can  hardly  be  expected  to  come  the  present 
month. 


An  illustration  of  the  way  railroad  traflic  is  increasing 
is  furnished  in  the  fact  that  the  Chicago  Great  Western 
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Railway,  one  of  the  smaller  railroad  systems  in  the 
West,  is  proceeding  to  double-track  a  portion  of  its 
line.  President  Stickney  made  that  announcement 
last  February  in  presenting  the  income  statement  of 
the  company  for  the  half-year  to  December  31,  and 
the  matter  is  brought  to  mind  at  this  time  by  the 
appearance  of  the  company's  annual  report  for  the 
full  fiscal  year  to  June  30.  The  portion  of  the  system 
which  is  to  have  a  double  track  is  the  line  between 
Oelwein  and  Chicago,  known  as  the  Eastern  Division. 
On  this  piece,  it  is  stated,  the  volume  of  traffic  has 
reached,  and  in  the  season  of  largest  business  has  ex- 
ceeded, the  economic  capacity  of  a  single-track  line. 
On  the  part  between  Aiken  and  Stockton,  where  the 
need  for  a  second  track  is  most  urgent,  the  work  is 
already  well-nigh  finished,  the  money  for  the  purpose 
having  been  provided  three  years  ago.  After  this  sec- 
tion is  completed  there  will  be  left  183  miles  of  the 
Eastern  Division  to  be  double-tracked,  estimated  to 
cost, say,  $3 ,500, 000.  Of  course  the  work  will  be  done 
gradually,  and  the  expenditure  for  1907  will  probably 
not  exceed  $500,000. 

The  company,  as  is  known,  resumed  the  payment  of 
dividends  during  the  year  on  the  $11,336,900  of  5% 
preferred  stock  "A"  and  the  annual  report  shows  that 
a   fair   surplus   remained   on   the    operations   of   the 
twelve  months  after  providing  the  money  for  this  divi- 
dend payment,  which  is  made  in  two  installments — 
^/4%  April   1  and  23^%  October  1.     As  compared 
with  the  twelve  months  preceding  the  gross  earnings 
increased   from   $7,377,710   to    $8,573,148     and   net 
earnings  from  $2,254,618  to  $2,755,492.     But  these 
figures   cover  only   the   818   miles   contained  in  the 
Chicago  Great  Western  proper.     The  company  also 
controls  (through  the  ownership  of  the  entire  amount 
of  stock)  the  Mason  City  &  Fort  Dodge  Railroad  and 
the  Wisconsin  Minnesota  &  Pacific  Railroad.     This 
makes  the  mileage  of  the  whole  system  1,467  miles, 
and  on  that  basis  gross  earnings  have  increased  from 
$9,519,111    to    $11,147,686    and   net    earnings    from 
$3,041,585  to  $3,823,732.     Both  the  Mason  City  & 
Fort  Dodge  and  the  Wisconsin  Minnesota  &  Pacific 
show  net  earnings  in  excess  of  the  fixed  charges  of 
the  respective  roads,  and  adding  their  surplus  ($227,- 
431)  to  the  Chicago  Great  Western's  own  surplus,  the 
company  had  available  a  surplus  over  all  charges  prior 
to  the  4%  debenture  stock  of  $1,740,304.     The  4% 
on  the  debenture  stock  called  for  $1,044,978  and  the 
5%  dividends  on  the  preferred  stock  "A"  will  take 
$566,845.     Over  and  above  both  amounts  a  surplus 
of  $128,481  remains  on  the  operations  of  the  twelve 
months.     We  may  add  that  under  the  contracts  and 
leases  between  the  proprietary  lines  and  the  Chicago 
Great  Western  Company  the  net  earnings  of  these 
lines  during  the  period  of  construction  accrued  to  the 
Great  Western  Company.     These  earnings  amounted 
to  $686,724  and  the  whole  sum  was  received  during  the 
late  year.     The  directors,  however,  have  taken  the 
sum  out  of  surplus  and  credited  it  to  a  fund  for  renewals 
and  improvements. 

The  Bank  of  England  advanced  its  official  rate  of 
discount  on  Thursday  to  4%;  with  this  exception  there 
was  no  change  in  official  rates  by  any  of  the  European 
banks  this  week.  Compared  with  last  week,  unofficial 
or  open  market  rates  were  5^  of  1%  higher  at  London, 
3^  of  1%  at  Paris  and  ^  of  1%  at  Berhn  and  Frank- 


fort. The  Western  European  markets  seemed  to  be 
influenced  more  by  the  change  in  the  English  Bank 
rate  than  by  the  disturbing  events  in  Warsaw  and 
Odessa,  and  Russian  securities  were  comparatively 
steady . 

The  most  notable  feature  of  the  statement  of  the 
New  York  Associated  Banks  last  week  was  the  de- 
crease in  the  reserve  by  $9,447,325,  to  a  deficiency  of 
$6,577,925.  The  cash  was  reduced  $16,408,100, 
loans  were  contracted  by  $11,965,500  and  deposits 
decreased  $27,843,100;  the  cash  loss  seemed  to  reflect 
the  bringing  over  from  the  previous  week  of  the  then 
unreported  average  decrease.  The  bank  statement  of 
this  week  should  show  the  advances  hy  the  Treasury 
to  importing  banks  to  facilitate  gold  imports;  such 
advances  amounted  to  $19,675,000.  There  should 
also  be  indicated  the  receipt  of  $3,041,844  gold  im- 
ported from  Europe,  which  w^as  shipped  last  week. 
There  were  transfers  to  San  Francisco  of  $2,000,000. 


Owing  to  the  fact  that  the  above-noted  deficiency 
in  the  bank  reserve  was  so  large  that  the  advances 
early  in  the  week  by  the  Treasury  to  the  gold-importing 
banks  were  scarcely  enough  to  enable  the  institutions 
which  were  deficient  fully  to  restore  their  reserve  and 
have  balances  sufficiently  large  to  permit  them  freely 
to  loan,  the  majority  of  the  institutions  were  out  of 
the  market  as  lenders  until  Wednesday.  Moreover, 
much  disappointment  was  felt  because  of  the  ruling 
by  Secretary  Shaw  that  his  device  for  assisting  gold 
hnports  did  not  apply  to  importations  which  were 
effected  last  week;  therefore  the  market  w^as  deprived 
of  the  use  of  the  gold  that  was  shipped  hither  in  that 
week.  This  limitation  of  supplies  of  money,  together 
with  some  calling  of  loans  of  public  funds  by  interior 
bank  depositories,  which  loans  were  declared  by  the 
Secretary  to  be  not  permissible,  contributed  to  the 
maintenance  of  tension  in  the  call-loan  branch  of  the 
money  market;  there  was  also  a  sentimental  influence 
observable  because  of  the  transfer  of  $1,000,000  on 
Tuesday  to  San  Francisco,  which  was  supposed  to  be 
for  the  relief  of  the  situation  in  that  city  caused  by  a 
run  upon  one  of  the  largest  of  the  savings  banks. 
After  Wednesday  supplies  of  money  became  more 
liberal,  as  the  result  of  advances  by  the  Treasury  to 
gold  importers,  and  normal  conditions  in  the  call  loan 
market  prevailed  until  Friday,  when,  owing  to  the 
demand  incident  to  active  speculation  in  stocks  at 
high  prices,  money  on  call  rose  to  9%. 

Day-to-day  loans  on  the  Stock  Exchange,  repre- 
senting bankers'  balances,  were  made  at  12%  and  at 
23^%  during  the  week,  averaging  about  63^%,  and 
trust  companes  loaned  at  3%  as  the  minimum.  On 
Monday  loans  were  at  12%  and  at  b}4%  with  the 
bulk  of  the  business  at  8%.  On  Tuesday  transactions 
were  at  8%  and  at  3%  with  the  majority  at  7%. 
On  Wednesday  loans  were  at  63^%  and  at  3%  with 
the  bulk  of  the  business  at  6%.  On  Thursday  transac- 
tions were  at  53^%  and  at  23^%  with  the  majority  at 
5%.  On  Friday  loans  were  at  9%  and  at  43^%  with 
the  bulk  of  the  business  at  5%.  Time  loans  were 
more  freely  offered  than  in  the  previous  week.  Quo- 
tations on  good  mixed  Stock  Exchange  collateral  were 
63^%  for  ninety  days,  7%  for  four  and  Q}4%  for  five 
and  six  months;  the  supply  was  chiefly  from  trust 
companies,  few  banks  being  in  the  market.  Com- 
mercial   paper    was    quoted    nominally    at  6@63^% 
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for  sixty  to  ninety  day  endorsed  bills  receivable, 
6(^6}4%  for  prime  and  Q^(^7^}c  for  gooil  four  to 
six  months'  single  names. 


The  Bank  of  England  advanced  its  rate  of  discount 
this  week  from  V/2%,  at  which  it  had  stood  since 
June  21 .  to  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  ^}/s@A\i%.  The 
open  market  rate  at  Paris  is  2^%  and  at  Berlin  and 
Frankfort  it  is  A%@A%%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost£2,965,2S2 
bullion  during  the  week  and  held  £35,045,706  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  almost  wholly  to  sales  of 
American  coin.  The  details  of  the  movement  into  and 
out  of  the  Bank  were  as  follows:  Imports,  £95,000  (of 
which  £75,000  from  Buenos  Ayres  and  £20,000  from 
France);  exports,  £3,232,000  (of  which  £370,000  to 
Egypt,  £100.000  to  Constantinople,  £26,000  to  the 
Continent,  £24,000  to  South  America  and  £2,712,000 
American  coin  sold),  and  receipts  of  £172,000  net 
from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  irregular  and 
lower  this  week  until  Wednesday,  when  it  became 
strong,  and  there  was  a  sharp  advance  on  the  follow- 
ing day.  The  market  for  short  and  for  cables  was 
influenced  early  in  the  week  by  firm  rates  for  money 
in  New  York,  while  long  was  affected  by  the  rise  in 
open  market  discounts  in  London.  There  was  a 
good  demand  for  short  to  remit  for  American  securi- 
ties which  had  been  sold  in  London  and  delivered  by 
the  incoming  steamers,  and  there  was  more  or  less 
selling  of  these  properties  through  the  cable  during 
the  week  by  British  bankers  who  were  discriminating 
against  our  securities  as  collateral,  which  selling  caused 
a  demand  for  exchange  for  remittance.  At  the  same 
time  finance  bills  were  quite  liberally  drawn,  to  take 
advantage  of  the  firm  rates  for  time  money,  and  there 
was  a  comparatively  large  supply  of  exchange  against 
a  matured  installment  of  a  Pennsylvania  Railroad 
foreign  loan,  which  supply  much  more  than  offset  the 
above-noted  demand  for  remittance.  As  a  rule,  bank 
importers  of  gold  gave  preference  to  cables  instead  of 
to  short  for  cover  for  their  gold;  this  lessened  the 
demand  for  the  latter  for  this  purpose  and  cables 
were  in  good  request .  Commercial  acceptances  against 
commodity  exports  were  freely  offered  throughout  the 
week.  By  Tuesday  the  lowest  rates  of  the  week  for 
short  and  for  cables  were  recorded  and  these  showed 
a  fair  margin  of  profit  for  gold  imports.  On  the  fol- 
lowing day  there  was  a  stronger  tone,  and  on  Thursday 
a  -sharp  advance  in  both  these  kinds  of  bills,  due,  it 
was  reported,  to  the  exhaustion  of  the  above-noted 
supply  of  drafts  against  the  Pennsylvania  loan;  the 
higher  di.scount  rate  of  the  Bank  of  England  was  a 
contributing  factor.  At  the  rates  for  sight  sterling 
and  cables  then  ruling  bankers  declared  that  gold 
imports  from  Europe  were  unprofitable;  that  the 
demand  for  the  metal  in  London  had  become  less 
urgent,  probably  as  the  result  of  the  advance  in  ex- 
change, was  indicated  by  the  ab.sence  of  competition 
by  American  bankers,  which  caused  a  fall  in  the 
asking  price  of  bar  gold  of  %  and  of  American  eagles 
of  ^  of  a  penny.  Gold  bars  on  Monday,  it  may  be 
noted,  were  78  shillings,  1  penny,  and  American  gold 
coin  76  shillings,  8^  pence,  per  ounce.     It  was  re- 


ported on  Wednesday  that  the  Bank  of  France  had 
decided  to  release  for  shipment  to  America  $15,000,000 
in  order  to  relieve  the  strain  on  the- Bank  of  England 
caused  by  the  demand  thereupon  for  gold  for  New 
York;  this  report  was  denied  on  Thursday  and  the 
denial  had  some  influence  in  causing  the  rise  in  ex- 
change rates;  there  was  a  semi-official  denial  on  be- 
half of  the  Bank  on  Friday.  There  was  an  engagement 
of  $1,750,000  gold  on  Friday;  this  was  probably  Aus- 
tralian gold. 

Bank  and  other  importers  of  gold  last  week  seemed 
to  be  under  the  impression  that  the  device  of  Secretary 
Shaw  to  assist  gold  imports  by  making  advances  of 
Treasury  funds  would  apply  to  purchases  of  the 
metal  in  that  week,  and  accordingly  they  bought 
freely,  as  was  then  noted  in  "The  Chronicle,"  and  it 
is  estimated  that  $5,000,000  gold  was  shipped  hither 
on  Saturday  in  the  expectation  that  the  importation 
would  be  assisted.  On  Monday,  however,  it  was 
officially  announced  that  only  those  importations 
would  be  aided  which  were  effected  through  shipment 
on  and  after  Monday;  this  $5,000,000  import  was, 
therefore,  unassisted.  On  Monday  importing  banks 
and  bankers  procured  from  the  Sub-Treasury,  on  evi- 
dence of  the  actual  purchase  of  gold  for  shipment 
hither,  $7,875,000  as  advances  on  their  import.  On 
the  following  day  the  amount  so  procured  was  $5,315,- 
000,  on  Wednesday  $2,740,000,  on  Thursday  $1,370,- 
000  and  on  Friday  $1,775,000.  The  total  for  the 
week  was  $19,675,000.  This  does  not  include  $2,000,- 
000  consigned  to  the  Shawmut  National  Bank  of 
Boston  nor  $2,000,000  en  route  from  Australia. 
Presumedly  the  bulk  of  the  gold  so  bought  for  ship- 
ment hither  was  American  coin,  which  most  likely 
came  from  the  Imperial  Bank  of  Russia.  Some  of 
it  was  bars  procured  in  the  open  market  or  from  the 
Bank,  the  latter  being  willing  to  part  with  the  metal, 
because  of  the  high  price  of  78  shillings  1  penny  per 
ounce,  which  was  maintained  until  Thursday.  Part 
of  the  gold  was  sovereigns  that  were  obtained  either 
in  the  market  or  indirectly  from  the  Bank.  There 
were  arrivals  at  this  port  this  week  of  $3,041,844,  the 
importation  of  which  was  unas.sisted;  gold  shipped 
hither  on  Saturday  last  and  this  week  should  begin  to 
arrive  on  Monday  next  and  then  the  kind  of  the  metal 
can  be  ascertained. 

Nominal  quotations  for  sterling  exchange  are  4  81(^ 
4  813^  for  sixty-day  and  4  843^  for  sight.  On  Satur- 
day of  last  week  the  market  was  quiet  and,  com- 
pared with  rates  on  the  previous  day,  long  was  40 
points  lower  at  4  8050@4  8060,  short   10   points  at 

4  8340@4  8350  and  cables  10  points  at  4  84@4  8410. 
On  Monday  long  fell  50  points  to  4  80@4  8010,  short 

5  points  to  4  8335@4  8345  and  cables  10  points 
to  4  8390@4  84.  On  Tuesday  long  declined  20 
points  to  4  7980@4  7985,  short  5  points  to  4  8335(2) 
4  8340  and  cables  10  points  to  4  8385@4  8390.  On 
Wedne.sday  long  fell  5  points  to  4  7975 (rt)4  7980,  short 
ro.se  10  points  to  4  8345(^4  8350  and  caljles  advanced 
15  points  to  4  84@4  8405.  On  Thursday  long  moved 
upward  50  points  to  4  8025@4  8035,  short  30  points 
to  4  8375@4  8380  and  cables  35  jioints  to  4  8430@ 
4  8440.  The  market  was  strong  on  Friday  at  an  ad- 
vance of  5  points  for  long,  20  for  short  and  10  for 
cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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Brown  /60  days 

Bros.  &  Co-._ ISIght.. 

Barlns  i60  days 

&  Co.. ISlKlU 

Blink  British  food.iys 

North  Amcric.i  iSi'/lii 

Banker  jtiO'hiys 

Montroivl   ... ISit'ht 

(Janiulian  Bank  f60  (lays 

of  Co.ninerce. ....  \SlKht. 
H(!iil(ll)a(h,  R'kel-         jOOdays 

helmcr  <t  Co ISlRht 

Lazard  joo  days 

Frercs   1  Sight. 

Merchants'  liank  J60  days 

of  Canada ISIght. . 


Fri.. 

Mon., 

Tues., 

Wed.. 

Thur». . 

Frl. 

Sept.    7 

Sepr.  10 

Sept.  11 

Sept.  12 

Sept.  13  .S'e?;/.  14 

4  Hiyj 

SM 

81 

81 

81 

81 

4  Hi'A 

84H 

Hi'A 

Hi'A 

84J^ 

Hi'A 

4  H\yi 

81H 

HI'A 

81 

81 

81 

4  S4H 

Hi'A 

Hi'A 

Sl^^ 

84)^ 

Hi'A 

4  HI'A 

81H 

HI'A 

HI'A 

HIH 

81M 

4  84  K. 

Hi'A 

Hi'A 

84!-i 

Hi'A 

Hi'A 

4  H\A 

sm 

HIA 

81H 

81H 

HI'A 

4  «4K- 

Hi'A 

Hi'A 

Hi'A 

84>i; 

Hi'A 

4  HI'A 

HIA 

Hii4 

HIA 

81H 

HI'A 

4  84  k- 

Hi'A 

84^ 

84)^ 

84J4 

Hi'A 

4  HI'A 

HI'A 

81 

81 

81 

81 

4  84Hi 

84  K 

S4J^ 

84H 

84^ 

Hi'A 

4  SI 'A 

8lMi 

81 

81 

81 

81 

4  84^4 

84  Mi 

S4H 

Hi'A 

84H 

84!^ 

4  SI 'A 

avA 

81K 

H\'A 

HI'A 

HI'A 

4  84J4 

84H 

Hi'A 

84K 

Hi'A 

84!^ 

The  market  closed  on  Friday  at  4  8030@4  8040  for 
long,  4  8390@4  84  for  short  and  4  8440@4  8450  for 
cables.  Commercial  on  banks  4  7995@4  8005  and 
document  for  payments  4  7934 @4  80^.  Cotton  for 
payment  4  7934@4  79i^,  cotton  for  acceptance 
4  7995@4  8005  and  grain  for  paymoni  4  805^@4  SOM- 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Sept.  14  1906. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

$6,565,000 
984,000 

.97.556,000 
2.064,0.10 

Loss        5990,000 

Gold ,. 

Loss      1,080,000 

Total  gold  and  legal-tenders 

$7,550,000 

S9,620.0C0 

Loss    §2,070,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Sept.  14  1900. 


Banks'  interior  movement  as  above. . 
Sub-Treivsury  oper.  and  gold  imports 

Total  gold  and  legal-tenders 


Into 
Banks. 


$7,550,000 
41,000.000 


$48,550,000 


Onto; 
Banks. 


.•59,620,000 
27,000,000 


S:J0,620,000 


Net  Change  in 
Bank  Holdings. 


Lo.ss 
Gain 


$2,070,000 
14.000.000 


G;un$ll,9:!0.000 


The  following  indicates  the  amount  of  l:»ullion  in 
the  principal  European  banks: 


Bank  oj 


England - 
France  . 
Germany 
Russia  -  - 
Aus.-Hunl 

Spain 

Italy 

NethTds 

Nat.Belg.a 

Sweden 


Sept.  13  1906. 


Gold. 


Sept.  14  1905. 


£ 

35.045,706 

115,811,742 

32,042,000 

110,889.000 

46,791.000 

15,249,000 

29,811.000 

5,528,000 

3,509.333 

3,880,000 


Total  week  398,5.56 ,781 
Prev  .week;402 ,705 .546 


Silver. 


41,893, 

10,680, 

5,942 

12.000 

24.667 

3 ,855 

5,694 

1,754 


972 
000 
000 


Total. 


35 

42 
116 


Gold. 


OOOl   58 
0001  39 


200 
500 
667 


£ 

,045.706  35 
,705,714  118 
,722,000!  34 
,831,0001113 
,797.000!  ■<(' 
,916.0001  14 
,600.2001 
,222,.500l 
,264,000] 
,880,000 


Silver. 


Total. 


£ 

2.57.182 
899,508 
.082.000 
.367 .000 
,329,000 
.923.000 
,507,000 

597.000 
,283 .333 
,590,000 


44,142,0571 

11.361.000 

5. 548. 000 

12,479,0001 

22,639,000 

3,206,300 

6,124,300 

1,641,667 


£ 

35,257.182 

163,041.565 

45.443.000 

118.915,000 

58,80,S,000 

37,562,000 

27.833.300 

12.721.300 

4,925.000 

3,590,000 


106 ,493 ,339  505 ,050 .  120  400 ,895 .023  107 .201 ,324  508 ,096 .347 
107 ,  197 ,574'509 ,903 .  120,402 ,233 ,302)  107 ,769 ,  12715 10 ,002 ,429 


a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
n  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  the  total  gold  and 
.silver;  but  we  believe  the  division  we  make  is  a  close  approximation. 

b  The  Austro-Hungarian  Bank  statement  is  now  issued  in  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzcr.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  -As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in  London,  in  order 
to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing  the 
amount  of  Kronen  by  24  instead  of  20. 


THE  BROOKLYN  RAPID  TRANSIT  PROBLEM 
AND  HOW  IT  IS  BEING  SOLVED. 
Probably  there  is  no  other  large  city  transit  system 
that  is  so  incessantly  being  criticised  and  condemned 
for  alleged  shortcomings  as  the  Brooklyn  Rapid  Transit 
Co.  To  any  one  who  studies  carefully  the  annual 
reports  of  the  company,  with  their  constant  record  of 
growth  in  the  volume  of  the  traffic  of  the  system,  it 
will  not  be  surprising  that  this  should  be  so.  The 
problem  confronting  the  management  in  providing  for 
and  taking  care  of  this  steady  and  large  expansion  in 
business  has  been  an  unusually  difficult  one.  The  con- 
formation of  Manhattan  Island  is  different  from  that 
of  the  Borough  of  Brooklyn.  In  this  Borough  the 
lines  are  practically  all  longitudinal  with  the  traffic 
movement  direct  y   north   and  south .     In   Brooklyn 


the  lines  radiate  in  all  directions  from  the  Brooklyn 
end  of  the  bridge,  and  the  bridge  itself  acts  as  a  sort 
of  funnel  through  which  the  vast  bulk  of  the  traffic 
of  the  system  is  obliged  to  pass  in  order  to  reach  the 
point  of  final  destination,  Manhattan  Island.  This 
funnel  is  at  all  times  congested  and  at  certain  hours 
of  the  morning  and  evening  is  so  choked  with  human 
beings  passing  in  or  out  that  scenes  are  being  wit- 
nessed daily  that  probably  have  no  parallel  anywhere 
else  in  the  world. 

This  difficulty  with  reference  to  the  congestion  at 
the  bridge  is  not  easy  to  remedy  except  with  the  course 
of  time,  for  time  is  the  most  essential  element  in  the 
building  of  new  bridges  and  tunnels.  No  doubt  the 
Williamsburg  Bridge  will  ultimately  provide  a  con- 
siderable measure  of  relief,  but  this  cannot  be  until 
it  has  been  connected  in  some  way  with  the  old  bridge, 
and  until  elevated  trains  as  well  as  surface  car.-? 
shall  run  across  the  same  and  shall  have  their  terminus 
at  the  New  York  end  of  the  old  bridge.  The  third 
bridge  to  be  built  across  the  river,  midway  between 
the  two  present  bridges,  should  prove  still  more  ser- 
viceable; the  completion  of  this  third  bridge,  how- 
ever, is  still  a  great  way  in  the  future.  The  extension 
of  the  Interborough  Subway  System  by  means  of  a 
tunnel  under  the  East  River  to  Flatbush  and  Atlantic 
avenues,  Brooklyn,  is  much  nearer  accomplishment, 
and  may  serve  very  greatly  to  relieve  the  pressure  at 
the  present  bridge  terminal.  But  the  fact  is  that  up 
to  this  date  the  Rapid  Transit  management  has  had 
relief  in  none  of  these  ways,  but  has  had  to  rely 
entirely  upon  the  existing  facilities. 

Whatever  fault  may  justly  be  found  with  the  service 
rendered,  we  think  it  will  not  be  denied  by  any 
reasonably  well-informed  person  that  these  facilities 
have  been  availed  of  to  the  utmost.  But  the  problem 
confronting  the  management  has  really  been  a  much 
broader  one  than  that  of  providing  transportation 
through  the  choked  outlet  at  the  bridge.  Poi^ulation 
in  Brooklyn  has  been  growing  at  a  tremendous  rate 
and  it  has  been  growing  particularly  fast  in  the  out- 
lying sections.  The  circumstance  that  so  large  a  por- 
tion of  the  growth  has  been  in  the  remoter  suburbs 
indicates  that  transportation  had  to  be  provided  for 
long-distance  traffic .  The  way  these  suburbs  are  filling 
up  and  the  way  the  constiiiction  of  new  residences 
and  other  buildings  is  going  on  within  the  same 
attests  that  the  problem  has,  on  the  whole,  been  well 
met,  though  it  is  of  course  not  difficult  for  the  critic 
to  enumerate  points  where  there  is  I'oom  for  still  fur- 
ther improvement.  There  are  other  aspects  in  which 
it  must  be  admitted  the  development  of  this  long- 
distance traffic  has  been  handled  in  a  satisfactory 
fashion — at  least  to  the  patrons  of  the  road.  One  of 
the  important  departures  for  instance  has  been  the 
inauguration  of  through  elevated  service  from  Man- 
hattan Island,  across  the  bridge,  over  the  elevated 
lines  and  then  by  means  of  inclines  over  the  surface 
tracks  to  the  remoter  parts  of  the  Borough  of  Brooklyn 
— all  for  a  single  five-cent  fare.  A  good  deal  of 
hubbub  was  recently  raised  over  the  charge  of  an  extra 
fare  to  Coney  Island.  As  a  matter  of  fact,  it  has  been 
possible  for  a  long  time  for  residents  very  close  to 
the  Island  to  travel  into  the  Borough  of  Manhattan 
for  a  five-cent  fare.  This  is  true,  for  example,  of  the 
West  End  elevated  route,  over  which  passengers  arc 
carried  all  the  year  round  for  five  cents  to  Ulmer  Park . 
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a  point  only  about  114  i"iles  from  the  Island.  It  is 
siMirely  a  ilozeu  years  since  the  total  cliaiiio  in  t)nc 
direction  over  this  route  was  close  to  twenty  cents, 
and  wlien,  moreover,  the  passenger  had  to  change 
cai>;  twice  before  getting  as  far  as  Uhner  Park:  lie 
had  to  pay  three  cents  to  go  across  the  bridge,  five 
cents  more  to  reach  30th  Street  and  Fifth  Avenue 
over  the  old  steam  elevated  road  and  tlien  at  the 
Union  Depot  at  oGth  Street  he  luul  to  take  the  steam 
trains  over  the  West  End  surface  line  and  pay  ten  to 
twelve  cents  more.  All  tliis  has  been  done  away  with 
and  clean  electric  service  furnished  fn)m  end  to  end 
for  a  single  fare,  with  a  great  saving  in  time  besides. 

The  enormity  of  the  task  confronting  the  manage- 
ment should  not  be  overlooked.  Thus,  equipping  the 
system  with  electricity  and  providing  the  necessary 
power  to  run  the  road  was  itself  a  very  big  problem. 
t)n  the  one  hand  there  was  the  question  of  handling 
the  traffic  with  due  economy — obviously  a  very  im- 
portant item  where  passengers  are-  carried  such  long 
distances  for  no  higher  charge  than  five  cents.  On  the 
other  hand,  the  matter  of  providing  adequate  power- 
stations,  together  with  sub-.stations,  and  supplying  the 
other  requirements  of  an  electric-power-plant,  was 
attended  with  no  less  difficulty  and  perplexity.  It 
would  have  been  so  even  if  traffic  had  remained  sta- 
tionary. It  was  ten-fold  more  troublesome  under  the 
wonderful  expansion  in  traffic.  As  part  of  the  same 
prol)lem,  it  was  of  cour.se  also  necessary  to  arrange  for 
constant  and  very  large  increases  in  the  equipment. 
All  these  things  eventually  hinged  upon  that  most 
important  consideration  of  all,  the  raising  of  the  neces- 
sary money  to  carry  on  such  extensive  work. 

That  providing  the  necessary  supplies  of  new  capita  1 
was  no  minor  part  of  the  problem  will  appear  if  we 
refer  simply  to  the  capital  outlays  of  the  last  two 
years.  For  1905-06  the  construction  expenditures 
alone,  as  summarized  in  the  report,  foot  up  .$8,414,136 
and  in  1904-05  there  was  a  similar  outlay  of  $5,596,811. 
In  the  two  years  together  the  expenditures  in  this 
way  were  over  14  million  dollars.  F'ortunately, 
through  its  §150,000,000  refunding  mortgage  the  com- 
pany put  itself  in  position  to  provide  for  these  large 
new  capital  needs.  In  the  late  fiscal  year  the  company 
sold  S7 ,892 ,000  of  these  refunding  bonds  and  in  the 
preceding  year  the  sales  amounted  to  S8, 156,000. 
After  these  sales  there  remained  in  the  company's 
trea.sury  on  June  30  §943,000  of  the  bonds  on  hand. 
In  addition,  the  report  tells  us,  there  had  been  ex- 
pended to  June  30  1906  S4,. 506 ,274,  for  which  bonds 
may  be  issued  but  had  not  been  issued  up  to  that 
date.  If  the  reader  would  know  in  what  way  these 
large  sums  of  money  have  been  used," he  will  do  well 
to  con.sult  the  annual  report  of  the  company,  with  its 
detailed  and  lengthy  enumeratif)n  of  the  improvements 
and  additions  that  have  Ijooii  made  during  the  last 
twelve  months. 

Now  pause  a  moment  to  consider  how  the  traffic  of 
the  system,  as  reflected  in  its  revenues,  has  grown. 
For  the  year  just  pa.s.sed  aggregate  gross  earnings  were 
$18,473,328.  In  1901-02  the  corresponding  aggregate 
wa.«?  S12,510,622.  Hence,  in  the  short  space  of  four 
years  there  has  been  an  addition  to  the  gross  revenues 
of  almost  $6,000,000,  the  ratio  of  increa.se  for  the  four 
years  being  nearly  50%.  To  the  shareholders,  no 
doubt,  this  is  a  welcome  addition,  indicative  of  the 
possibility  of  .some  return  in  the  way  of  dividends  on 


the  shares.  To  the  public,  however,  and  to  the  man- 
agement ,  it  will  suggest  how  the  transportation  prob- 
lem is  steadily  growing  in  magnitude;  it  is  a  satisfac- 
tory exhibit  of  increased  service  rendered  and  per- 
formed, but  it  also  opens  up  the  prospect  of  still  further 
additions  in  the  immediate  future.  In  such  results 
we  see  how  the  problem  is  proceeding  to  solution,  and 
yet  how  far  from  solution  it  actually  is.  We  also  .see 
why  tliere  is  still  so  naicii  criticism.  It  is  not  because 
nothing  is  being  done  or  nothing  has  been  accom- 
plished. In  reality  a  great  deal  is  being  done  an4  very 
much  has  been  accomplished.  It  is  .simply  that  the 
problem  is  growing  larger  and  still  larger,  and  that 
no  sooner  has  provision  for  certain  needs  been  made 
than  new  needs  arise.  Of  the  §6,000,000  increase 
roughly  in  gross  earnings  the  last  four  years,  534^  mil- 
lion dollars  has  been  in  the  passenger  revenues.  As 
the  average  of  the  passenger  fares  realized  is  but  little 
over  5  cents  per  head,  this  means  that  in  the  latest 
period  of  twelve  months  the  company  transported 
100,000,000  more  passengers  per  annum  than  it  did 
only  four  years  before,  in  1901-02.  Let  the  reader 
ponder  well  that  fact.  This  property  has  been  so 
managed  and  developed  that  in  the  short  space  of 
four  years  it  has  been  able  to  increase  its  passenger 
traffic  by  100,000,000  passengers  per  annum.  In 
truth,  the  expansion  has  been  much  greater  than  this, 
for  in  the  meantime  the  system  of  transfers  has  been 
greatly  extended,  increasing  still  further  the  volume 
of  the  transportation  services  rendered.  A  statement 
in  the  report  tells  us  that  while  in  1903-04  the  number 
of  transfers  collected  was  56,804,382,  in  1905-06  the 
number  had  increased  to  96,455,314.  Here  is  an  in- 
crea.se  in  two  years  of  nearly  40 ,000 ,000 .  The  energies 
of  the  management  have  been  especially  employed  in 
developing  the  traffic  of  the  elevated  roads,  the  earn- 
ings of  which  in  the  last  four  years  have  been  rai.sed 
from  §3,272,036  to  §6,055,597. 

Operating  efficiency,  in  the  meantime,  has  not  been 
overlooked.  Under  the  circumstances  it  is  not  strange/ 
that  the  company  should  have  a  very  good  income 
statement — that  it  should  have  been  able  to  meet  the 
increased  fixed  charges  arising  from  the  new  bond 
issues  put  out,  and  that  after  setting  aside  a  certain 
amount  for  betterments  and  additions ,  and  for  reserve 
funds,  a  respectable  .surplus  should  remain.  In  brief, 
while  the  company  had  net  income  of  §8,355,886  in 
the  late  year,  the  call  for  taxes  and  fixed  charges  was 
only  .§5,612,934,  leaving  a  balance  of  §2,742,952. 
Out  of  this,  §580,343  was  taken  for  betterments  and 
additions,  and  then  there  remained  a  surplus  of  §2,- 
162,609.  This  latter  was  added  to  the  accumulated 
surplus  of  previous  years  and  from  such  accumulated 
surplus  there  was  set  aside  §500,000  as  a  contingent 
reserve  fund,  while  §571,246  was  charged  off  for 
discount  on  bonds  sold  and  §523  for  old  accounts 
written  off.  Thus  the  shareholders  have  reason  to  feel 
encouraged  even  if  they  have  not  actually  received 
any  return  on  their  investment  as  yet,  while  the  gen- 
eral public  and  the  patrons  of  the  road  certainly 
have  no  reason  to  complain.  The  transit  problem  is 
a  di(h(.'ult  and  an  urgent  one  in  the  ca.so  of  practically 
every  large  city,  and  we  are  rather  inclined  to  think 
it  is  advancing  to  solution  as  rapidly  in  the  Borough 
of  Brooklyn  as  elsewhere,  with  the  problem  in  Brooklyn 
certainly  much  more  complicated  than  in  any  of  these 
other  cities. 
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THE  POLITICAL  CAMPAIGN. 

In  some  respects  the  political  campaigns  which  are 
now  getting  fairly  under  way  in  the  different  States, 
and  whose  most  important  result  will  be  the  election 
of  a  new  Congress,  are  peculiarly  interesting.  Natur- 
ally, an  "off-year"  political  contest  cannot  contain 
the  particular  and  often  sensational  interest  which 
attends  a  Presidential  contest.  The  mid-term  Con- 
gressional elections  have,  however,  at  times  been  of 
value  in  showing  political  tendencies  and  in  foreshad- 
owing results  in  future  Presidential  elections.  This 
was  peculiarly  true  of  such  notable  "off-year"  elec- 
tions as  that  of  1882,  when  the  landslide  to  the  Demo- 
cratic party,  after  a  long  period  of  Republican  ma- 
jorities, was  the  clearest  possible  forecast  of  the  re- 
sults in  1884.  So  of  the  similar  reversal  of  majorities 
in  1890,  which  came  two  years  after  Mr.  Harrison's 
election  to  the  Presidency,  and  foreshadowed  the 
victory  of  Mr.  Cleveland  in  1892.  Again,  two  years 
after  the  1892  election,  came  the  heavy  Republican 
majorities  in  the  Congressional  elections  of  1894, 
which  showed  unmistakably  the  trend  of  popular 
feeling  in  favor  of  the  Republican  Party, and  to  that 
extent  predicted  the  actual  result  of  1896. 

We  have  selected  several  of  the  most  striking  in- 
stances. It  does  not  follow  that  a  mid-term  Con- 
gressional election  is  always  so  clear  and  defined  in  its 
bearing  on  the  future.  The  drift  of  political  feeling 
may  be,  and  usually  is,  influenced  by  other  causes 
than  distinct  political  events.  All  experienced  poli- 
ticians grant  much  importance  to  the  mere  factor  of 
political  restlessness — that  is  to  say,  the  tendency  of 
an  electorate  to  grow  weary  of  one  party  or  the  other 
after  it  has  for  some  time  continuously  enjoyed  power. 
This  motive  is  not  always  an  impulse  of  whim  or 
caprice;  it  has  usually  had  more  solid  foundation  in 
the  tendency  of  any  party,  after  having  enjoyed  a  long- 
continued  lease  of  power,  to  presume  on  its  opportuni- 
ties and  in  a  political  way  abuse  its  privileges.  More 
than  this,  it  is  a  well-defined  principle  of  politics  that 
the  party  in  power,  charged  with  the  duty  of  carrying 
projects  into  legislation,  is  bound  to  alienate  portions 
of  its  own  original  constituency — some  because  the 
party's  enacted  measures  will  be  alleged  to  have  gone 
too  far;  others,  perhaps,  on  the  ground  that  they  have 
not  gone  far  enough.  In  other  words,  no  party  in 
charge  of  government  can  possibly  please  every  one; 
and  the  longer  it  remains  in  power  the  larger,  all  other 
things  remaining  equal,  will  be  the  number  of  con- 
stituents alienated  from  it. 

This  principle  is  as  fully  recognized  in  English  poli- 
tics as  in  our  own;  it  applies  in  every  popular  govern- 
ment. Under  ordinary  circumstances,  it  might  be 
imagined  on  the  face  of  things  that  precisely  such  in- 
fluence would  govern  results  this  year.  The  dominant 
party  has  retained  control  of  the  national  legislature 
during  an  almost  unprecedented  length  of  time. 
There  are  few  instances  in  our  history  when  any  party 
has  retained  a  majority  in  Congress,  as  has  been  true 
of  our  recent  history,  through  six  consecutive  elections. 
It  is  doubtless  to  belief  in  political  reaction,  under 
such  circumstances,  that  one  must  ascribe  much  of  the 
present  feeling  that  the  Congressional  contests  of 
this  fall  may  be  more  than  usually  interesting.  That 
they  will  provide  an  interesting  view  of  political  ten- 
dencies, which  in  some  respects  are  changing,  there 


can  be  little  doubt.  In  New  York,  in  Ohio,  in  Massa- 
chusetts and  in  New  Jensey  the  campaign,  even  at  the 
present  relatively  early  period,  has  been  marked  by 
great  dis.sension  in  the  ranks  of  the  dominant  party. 
The  Vermont  and  Maine  elections,  which  in  the  past 
have  been  deemed  traditional  indices  to  the  political 
tendency  of  the  day,  and  which  have  served  as  rather 
faithful  forecasts  of  the  general  result,  have  this  year 
given  interesting  witne.ss  along  these  lines.  Vermont, 
which  always  goes  Republican,  but  the  size  of  whose 
majority  is  accepted  as  a  barometer  of  political  ten- 
dencies, elected  a  Republican  Governor  last  week  by 
the  smallest  majority  since  1890.  Maine,  who.se  last 
election  for  Governor  polled  a  26,000  majority  for  the 
Republican  candidate,  elected  him  by  only  8,000 
plurality  this  week.  It  is  true  that  local  issues  have 
in  both  these  States  played  a  larger  part  than  usual, 
but  it  is  also  true  that  local  issues  are  working  the 
same  sort  of  confusion  throughout  half  a  dozen  other 
States. 

Against  these  signs  and  tendencies  must  be  placed, 
however,  another  of  possibly  paramount  importance. 
All  tendencies  to  reaction,  all  dissatisfaction  with 
official  acts,  and  all  natural  tendency  to  restlessness 
in  politics,  may  on  occasion  be  offset  by  the  always 
potent  argument  of  trade  prosperity.  Exactly  how 
powerful  an  influence  this  exerts  at  any  given  time, 
it  is  always  difficult  to  say.  That  it  invariably  does 
exercise  some  influence,  and  at  times  a  controUing  in- 
fluence, cannot  possibly  be  denied.  No  tradition  in 
politics  is  more  firmly  established  than  the  tradition 
that  good  times,  all  other  things  remaining  equal, 
inure  to  the  benefit  of  the  party  in  power.  That  this 
should  be  so ,  might  indeed  have  been  assumed  before- 
hand by  any  one  familiar  with  human  nature.  The 
man  who  is  making  a  satisfactory  living,  whose  busi- 
ness ventures  are  progressing  comfortably,  is  rarely  in- 
clined to  criticize  an  existing  order  of  affairs;  in  many 
cases  he  will  ascribe  his  own  good  fortune  directly  to 
the  legislation  of  the  day.  And,  of  course,  the  reverse 
is  true;  when  trade  is  languishing  and  business 
unprofitable,  men  are  disposed  to  complain  at  every- 
thing and  to  lay  the  responsibility  of  their  own  mis- 
fortunes at  the  door  of  the  legislators. 

In  so  far  as  this  argument  bears  on  the  present 
time,  its  influence  cannot  be  doubted.  It  is  probable 
that  at  the  present  time  the  country  is  enjoying  a  more 
widely-diffused  prosperity  than  at  any  previous  epoch 
in  its  history.  Unlike  many  other  periods  of  business 
booms,  the  present  good  times  affect  almost  equally 
the  manufacturer,  the  merchant,  the  grain  producer, 
the  cotton  planter  and  the  laborer  in  every  branch  of 
industry.  It  remains  to  be  seen  how  far  this  always 
powerful  argument  will  offset  the  other  influences 
which  we  have  described.  An  interesting  case  in 
point  was  1890,  which  was,  up  to  the  early  autumn, 
a  time  of  active  trade  and  apparently  great  prosperity; 
in  spite  of  which  fact,  the  party  in  power  was  voted 
down  by  huge  majorities  at  the  November  election. 
But  it  may  be  doubted  whether  1890  is  altogether  a 
fair  analogy.  The  prosperity  of  the  season  had  been  ill- 
distributed  ,  and  in  many  branches  of  trade  was  already 
on  the  wane  by  the  opening  of  autumn.  A  gravely 
disturbed  money  situation  had,  long  before  election 
day,  brought  into  confusion  the  plans  of  business  men. 
Nevertheless,  it  is  a  fact  of  interest  that  in  the  present 
political  campaign  two  such  powerful  underlying  influ- 
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eiu'os  have  at  its  start  been  directly  in  conflict  with 
one  another.  It  is.  however,  a  fact  that  they  are  not  at 
all  certain  to  continue  so.  \\'ith  the  go\d  already  im- 
ported and  the  45  millions  of  currency  the  Sub-Treasury 
hoUls  in  excess  of  a  year  ago,  and  the  rapid  increase  of 
national  bank  notes  now  in  progress,  it  would  seem 
as  if  the  money  market  could,  under  the  skilful  man- 
agement of  Mr.  Shaw,  be  kept  from  disturbing  business 
prosperity. 


THE  COUNTRY'S  LARGE  IMMIGRAriON 
MOVEMENT. 

Opinions  differ  as  to  the  usefulness  and  desirability 
of  the  large  immigrant  arrivals  which  have  become 
such  an  important  feature  of  our  national  life  and 
which  are  playing  so  prominent  a  part  in  the  country's 
growth  and  development;  but  there  can  be  no  two 
views  as  to  the  extent  of  this  immigration  movement. 
It  is  and  has  been  for  some  time  of  unsurpassed  mag- 
nitude. Large  though  the  flow  of  this  stream  of  aliens 
towards  our  shores  has  been  on  man}'  previous  occa- 
sions, the  present  influx  runs  far  in  excess  of  the  totals 
reached  on  any  of  such  earlier  occasions.  The  annual 
report  of  the  Commissioner  General  of  Immigration 
will  not  be  ready  until  some  time  next  month,  but  in 
advance  of  the  appearance  of  that  report  we  have 
made  up  from  the  imperfect  monthly  returns  figures 
for  the  twelve  months  of  the  fiscal  year  ending  on 
June  30  1906  to  show  not  only  the  grand  total  of  all 
the  immigrant  arrivals,  but  also  the  arrivals  from  each 
of  the  different  countries. 

Our  compilations  establish  the  fact  that  the  number 
of  persons  landing  here  during  the  twelve  months  with 
the  intention  of  making  the  United  States  their  home 
has  run  well  above  a  million.  Actually  the  total  we 
arrive  at  is  1.102,980,  but  from  this  a  deduction  of 
perhaps  .50,000  to  60.000  will  have  to  be  made  to  cover 
the  inclusion  of  aliens  who  have  previously  been  in  the 
United  States,  these  not  being  separated  from  the 
other  aliens  in  the  monthly  returns.  If  we  take  the 
true  figures  at  1.050.000,  comparison  is  with  1,026,499 
in  1904-05.  and  thus  for  two  years  in. succession  the 
addition  has  been  over  a  million  each  year.  In  1903-04 
the  number  arriving  was  812,870  and  in  1902-03  it 
was  857.046.  Hence  for  the  four  years  together  we 
have  had  an  influx  of  roughly  3%  million  foreigners. 
and  if  we  add  on  the  648,743  immigrants  who  came 
to  our  shores  in  1901-02  we  get  an  aggregate  for  the 
five  years  of,  roughly.  4,400,000. 

No  doubt  some  of  these  persons  have  been  lured  to 
the  United  States  by  inducements  and  expectations 
which  will  never  be  realized,  but  in  the  main  they  are 
seeking  homes  and  employment  here  because  of  the 
extremely  prosperous  business  conditions  which  have 
ruled  in  the  United  States  for  many  years  past — for  a 
full  decade,  we  might  say,  or  ever  since  the  free-silver 
fallacy  was  effectually  killed  in  the  Presidential  elec- 
tion of  1896.  The  immigration  movement  into  the 
United  States  has  always  fluctuated  more  or  less  in 
accordance  with  business  conditions  here,  being  large 
when  trade  is  active  and  prosperous,  and  as  a  rule 
small  when  the  countrv  is  suffering  from  busin(;ss  de- 
pression,  though  of  course  other  circumstances  })lay 
a  more  or  less  important  part  in  modifying  the  general 
rule.  As  showing  how  widely  the  movement  varies, 
it  is  only  nece.ssary  to  .state  that  during  the  four  years 
ending  with  .June  30  1898  the  inmiigrant  arrivals  were 


altogether  only  1,061,934,  or  hardly  more  than  they 
are  now  in  a  single  period  of  twelve  months. 

We  need  not  dilate  upon  the  point  how  im|)ortant 
these  large  immigrant  arrivals  are  as  an  economic  fact. 
The  influx  may  be  desirable  or  not,  but  the  newcomers 
are  here  and  they  are  contributing  in  no  small  degree 
to  the  steady  and  persistent  growth  which  is  visible 
everywhere.  They  are  ])rf)ducers  of  course,  l)ut  they 
are  al.so  consumers.  It  nuist  1)0  remembered  that  these 
innnigrant  arrivals  supplement  the  normal  growth  in 
population  by  reproduction  in  excess  of  death,  which 
normal  rate  of  growth,  however,  is  on  the  decline  in 
the  United  States,  the  same  as  in  some  of  the  European 
countries.  The  newcomers  all  have  wants  that  have 
to  be  met.  They  require  food,  clothes  and  shelter 
and  habitations.  Thus  in  numberless  ways  they  tend 
to  promote  and  stimulate  activity  in  every  direction. 
Except  through  the  growth  in  population  in  this 
double  way,  it  would  be  impossible  to  maintain  such 
an  enormous  rate  of  growth  in  business  year  after  year 
as  the  United  States  has  enjoyed  in  recent  periods. 
At  the  time  of  the  1900  Census  the  population  of  the 
country  was  reported  at  76,085,794.  The  Govern- 
ment statisticians  estimate  that  on  Sept.  1  1906  the 
population  was  84,897,000.  Here  is  an  addition  in 
six  years  of  almost  9,000,000,  and  this  obviously 
means  a  great  deal. 

Complaint  is  often  made  that  these  aliens  congregate 
largely  in  the  cities,  where  they  are  not  so  nmch  needed, 
and  shun  the  country  districts,  where  their  labor  could 
be  put  to  the  best  use.  No  doubt  the  incoming  stream, 
could  be  much  better  distributed  among  the  different 
parts  of  the  country.  But  it  is  rather  interesting  to 
note  that  an  attempt  has  recently  been  made  to  combat 
the  notion  that  the  immigrants  tend  to  cling  to  the 
cities,  and  also  that  it  is  the  illiterate  immigrants  who 
evince  this  tendency  most  strongly.  In  the  "Quar- 
terly Journal  of  Economics"  for  August  there  appears 
an  elaborate  contribution  to  the  study  of  the  subject 
by  Professor  Walter  F.  Willcox  of  Cornell  University, 
and  this  trained  student  comes  to  the  conclusion  that 
there  is  very  little  real  basis  for  the  belief  that  these 
aliens  huddle  mainly  in  the  cities.  The  vast  bulk  of 
the  immigrants  of  course  lands  at  the  leading  seaboard 
cities;  but  Professor  Willcox  undertakes  to  establish 
that  they  remain  at  these  seaboard  points  only  for  a 
while  and  then  scatter  over  the  countrv.  Comparing 
the  Census  enumeration  of  the  foreign-born  population 
in  1900  with  the  immigration  statistics  for  the  year 
ending  June  .30  1900,  Professor  Willcox  finds  that 
within  a  period  averaging  six  months  after  their  ar- 
rival at  New  York  City  not  less  than  107,000  of  134,000 
immigrants,  or  four-fifths  of  the  total  number,  had  left 
the  city  and  dispersed  over  other  parts  of  the  country. 
And  other  statistics  of  the  same  character  are  given. 

As  to  the  source  and  nativity  of  the  immigrant  ar- 
rivals, the  late  year's  figures  reveal  the  same  charac- 
teristics as  those  of  other  periods  in  the  immediate 
past.  Italy,  Austria-Hungary  and  Russia  are  the 
countries  .sending  the  largest  supplies.  From  Italy, 
Wf  received  altogether  in  the  twelve  months  ending 
June  30  1906  274,673  immigrants,  from  Austria-Hun- 
gary 265,138  and  from  Russia  216,665.  Among  the 
contributions  from  these  countries  there  are  undoubt- 
edly some  oljjectionable  characters,  but  views  have 
changed  greatly  as  the  result  of  experience,  and  it  is 
no  longer  the  fashion  to  speak  of  these  large  contri- 
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butions  as  being  undesirable  in  bull<.  They  nearly 
all  furnish  supplies  of  good  labor  of  one  kind  or  an- 
other, and  just  now,  when  the  demand  for  labor  of  the 
lower  grades  is  so  active,  they  fill  a  want  that  could  not 
well  be  supplied  in  any  other  way.  The  Italians,  for 
instance,  make  excellent  laborers  in  the  country  in 
the  construction  of  roads  and  other  similar  work. 
Even  the  Poles  that  come  from  Rus.sia  are  quickly 
transformed  after  a  short  stay  in  the  United  States. 
In  the  following  table  we  show  the  nativity  of  the  im- 
migrant arrivals  for  each  of  the  last  seven  years.  The 
figures  for  1906,  as  already  indicated,  are  subject  to 
slight  deductions  becau.se  of  the  inclusion  of  aliens 
who  have  been  in  the  United  States  before. 

IMMIGRATION— TWELVE  MONTHS  ENDING  .TUNE  30. 

1906.  1905.         1904.        1903.        1902.  1901.  1900. 

United   Kinsdom..     102,885  137,134     87,590     68,947     46,036  45,546  48.237 

German  Empire...      37,504  40,574     46,380     40,086     28,304  21.051  18,.'')07 

Austria-Hungary..    265.138  275.693  177.1.56  206.011   171,989  113.390  114.477 

Italy ..    274.673  221.479   193,296  230.622   178.372  135.996  100.135 

Russia. 216.665  184.897   145,141136,093   107.347  85,257  91,157 

Sweden 23,310  26,591     27,763     46,028     30,894  23,331  18,6.50 

Norway 18,019  25,064     23,808     24,461      17,484  12,248  9,575 

Other  Europe 81,776  62,841     66,799     62,259     38.042  31,818  23,902 

Total  Europe 1,020.630  974.273  767.933  814,507  619,068  469.237  424.700 

Asia-Japan 13.835  10.331     14,264     19.968     14,270  5.269  12,635 

Other  Asia... 8,465  13,594     11.922       9,998       S.OOl  8,324  5,311 

-\J1  other  countries.      60.050  28,301     18,751     12,573       7,404  5.088  5,926 

Grand  total *1, 102,980  1,026,499  812,870  857,046  648,743  487.918  448,572 

*In  the  final  returns  this  total  will  probably  be  reduced  by  50.000  to  60.000  in 
order  to  eliminate  the  aliens  who  had  been  in  the  United  States  before. 

There  are  comparatively  few  arrivals,  it  will  be 
seen,  from  countries  which  in  remoter  periods  of  the 
country's  history  supplied  the  bulk  of  the  whole  immi- 
grant contribution.  Germany,  for  instance,  is  ex- 
periencing a  period  of  great  prosperity  very  much  like 
our  own,  and  hence  few  Germans  are  leaving  their 
native  land  in  quest  of  better  conditions  in  the  new 
world.  Only  37,564  subjects  of  the  German  Em- 
peror came  here  during  the  late  twelve  months.  The 
United  Kingdom  sent  us  a  much  larger  number  and 
yet  a  number  considerably  smaller  than  in  some 
former  periods  of  active  immigration. 

It  is'  perhaps  worth  while  adding  a  word  with  refer- 
ence to  the  age  and  sex  of  these  large  immigrant  ar- 
rivals. The  males  very  largely  predominate  and  the 
percentage  of  aged  people  is  very  small .  We  have  no 
figures  in  either  case  for  1905-06,  but  the  statistics  for 
the  years  immediately  preceding  establish  both  points 
very  clearly  and  very  convincingly.  Thus,  of  the 
1,026,499  immigrants  who  arrived  here  in  1904-05, 
only  56,412  were  of  the  age  of  forty-five  years  and 
over.  Similarly  of  the  total  of  1,026,499,  no  less  than 
724,914  were  males  and  only  301 ,585  were  of  the  femi- 
nine gender.  It  is  natural  that  the  stronger  sex  should 
predominate,  for  girls  and  women  are  apt  to  cling  to 
the  home  and  are  also  less  likely  to  go  to  a  foreign 
country  by  reason  of  their  physical  limitations.  Hence 
the  males  always  exceed  the  females  among  the  immi- 
grant arrivals,  but  the  last  few  years  the  preponder- 
ance of  the  sterner  sex  has  been  constantly  increasing , 
and  should  this  tendency  continue  it  might  eventually 
mean  important  modifications  of  social  and  economic 
conditions  in  the  United  States.  For  even  at  the  time 
of  the  1900  Census  the  population  of  the  United  States 
contained  roughly  1%  millions  more  males  than  fe- 
males, and  the  further  widening  of  this  disparity  at 
the  rate  of  300,000  to  400,000  a  year,  through  immi- 
gration, can  not  be  without  influence  in  various  ways 
in  the  end.  We  add  the  following  table  to  show  the 
sex  and  age  of  the  immigrant  an-ivals  for  the  years 
from  1894  to  1905  inclusive.  The  statistics  for  1906 
on  this  point,  as  already  stated ,  are  not  yet  available. 


SEX  AND  AGE  OF  IMMIGRANT  ARRIVALS. 


y'air  tndinii 
June  30. 

Sex  oj  Altetis. 

Age  0/  Alient. 

MaU. 

Female. 

Total. 

Under  14. 

UI0  45. 

45  and 
over. 

1894 

169.274 
149.016 
212.466 
1.35.107 
1.35.775 
195.277 
304.148 
331.0.55 
400.309 
013,146 
.549,100 
724,914 

116,357 
109, .520 
1.30,801 
95,725 
93,524 
116,4.38 
144,424 
1.56.863 
182,374 
243,900 
263,770 
.301 .585 

285.631 
258.530 
343.207 
2.30.8.32 
229.299 
311,715 
448.572 
487,918 
648,743 
8.57.046 
812.870 
1,026,499 

.57.569 

45.087 

52.741 

38.627 

38.267 

43,983 

54,624 

62,562 

74,063 

102,431 

109,1,50 

114.668 

196.322 
185.005 
254.519 
165.181 
164.905 
248.187 
370  ..382 
396.516 
539,254 
714.053 
657.1.55 
855.419 

31.740 

1895 

28.444 

1896 

36.007 

1897 

1898 

1899 

27,024 
26.127 
19.545 

1900 

23.566 

1901 

28.840 

1902 

35.426 

1903 

40,562 

1904 

1905 

46,565 
56,412 

* 

RAILROAD  GROSS  EARNINGS  FOR  AUGUST. 

Returns  of  railroad  gross  earnings  continue  in  the 
highest  degree  satisfactory,  reflecting  the  prosperity 
of  industrial  interests  throughout  the  land  and  the 
favorable  agricultural  prospect.  We  print  to-day  our 
preliminary  compilation  for  the  month  of  August, 
covering  the  roads  which  furnish  early  returns,  and 
for  these  roads  the  aggregate  of  the  increase  reaches 
$9,245,499,  or  13.19%.  The  statement  covers  92,788 
miles  of  road,  while  the  total  length  of  road  in  the 
whole  country  amounts  to  about  210,000  miles.  Should 
the  roads,  therefore,  whose  figures  have  not  yet  come 
in,  reveal  proportionately  the  same  amounts  of  gain, 
the  improvement  for  the  month  on  the  whole  railroad 
system  of  the  United  States  will  be  in  the  neighborhood 
of  $20,000,000. 

It  should  be  noted  that  this  large  improvement  in 
results  has  been  achieved  in  face  of  a  smaller  cotton 
movement  on  Southern  roads  and  a  smaller  grain 
movement  on  Western  roads.  These  latter,  however, 
had  as  an  offset  to  the  smaller  grain  movement  a  larger 
live-stock  movement.  And  everywhere  throughout 
the  United  States  the  favorable  business  and  agricul- 
tural conditions  have  been  an  advantage  of  large  im- 
portance. It  would  appear  that  in  the  case  of  a  very 
limited  number  of  roads  the  effects  of  the  coal  strikes 
have  not  yet  entirely  passed  away.  On  the  other 
hand,  Southern  and  Southwestern  roads  had  a  nega- 
tive advantage  in  the  absence  of  certain  disturbing 
features  which  heavilv  reduced  earnings  on  some  of 


these  roads  in  August  of  last  year.  In  this  we  have 
reference  to  the  embargo  placed  on  railroad  traffic 
a  year  ago  by  the  yellow  fever  at  New  Orleans  and  some 
other  points  in  the  Gulf  States  and  the  quarantine 
imposed  against  the  infected  territory.  The  present 
year  there  was  of  course  nothing  of  the  kind  to  inter- 
fere with  the  ordinary  course  of  railroad  operations  . 

The  reader  will  understand  that  the  gain  in  revenues 
recorded  the  present  year  follows  continuous  gains 
(speaking  of  the  roads  collectively)  in    previous  years. 


Atigwst. 


Year. 
896. 
S97- 
898. 
899. 
900. 
901.. 
902. 
903- 
904. 
905- 
906. 

Jan. 
896 
897 
898 
899 
900 
901 
902 
903 
904 
"05 
906 


Roads 

.  120 

^  lis 

.  121 

.  112 

.  105 

.  96 

-  76 

-  76 
.  67 
.  56 
.  68 


Mileage. 


Year       Year       In- 
Given.    Preced.    crease 


Miles. 
89.991 
93,108 
94,185 
95.798 
96.376 
99,951 
90,102 
98,126 
83.100 
81.055 
92.7SS 


1    to  A^llQUSt  31. 
...    116   I   88.742 


114 
121 

no 

105 
92 
76 
76 
67 
55 
60 


92.379 
94.185 
95.484 
96,376 
96,0,56 
90,102 
98,126 
83,160 
80.798 
92,507 


Miles. 

89.255 

91,625 

93.792 

94,771 

93,157 

97,7.50 

88,620 

96.047 

81.248 

79.192 

90.455 


88,000, 
90,896 
93.792 
94.457 
93,157; 
93, 855 1 
88,6201 
96,047 
81,248 
78.9.35 
90,174 


% 
0.82 
1.62 
0.42 
1.08 
3.45 
2.25 
1.67 
2.16 
2.35 
2.26 
2.58 


0.83 
1.62 
0.42 
1.08 
3.45 
2.34 
1.67 
2.16 
2.35 
2.26 
2.59 


Gross  Earnings. 


Year 
Given. 


38.801.525 
43.1'j0.342 
46.632.848 
54. 751. ICO 
57.143.176 
65.155.714 
58.887.908 
72.505.067 
59.445.529 
58.859.481 
79.344.748 


287.248 
298.238 
337.683 
.378.241 
417.335, 
417,198, 
429„366 
536,623, 
419.174, 
421.764, 
575.472, 


Year 
Preceding. 


40.010,144 
38.526.399 
44.446.940 
48.325.106 
53.731.004 
57.439.471 
56.213.712 
66.411,069 
57,494,231 
55,955,430 
70,099.249 


002  272 

,929 1 201, 
,51Si04, 
,765  348, 
014  371, 

174I376. 

197i397, 
682,475. 
339 1 423. 

129  393, 
6921498, 


690.905 
032.,S27 
00,N.024 
511.473 
773.610 
726.858 
306.062 
299.340 
055.,S40 
742.f,45 
726.455 


Increase  + 

or 

Decrease  ( — ). 


S 

— 1.208.61t 
4-4.663.94; 
-I-2.185.90S 
-I-6.425.99-; 
-1-3,412.172 
-1-7,716.243 
-t-2,674.196 
-)-6.093.99f- 
-1-1.951.298 
4-2.904.051 
-I-9.245.4S9 


+  14 
+  6 
-1-3.3 
-1-29 
-1-45 
-1-40 
+  32 
+  61 
—4 
+  28 
+  76 


551.007 
.306.102 
.674.894 
.730.292 
.561.404 
.471.316 
060.135 
,324,342 
781,501 
021,484 
746,237 


% 
3.02 

12.62 
4.92 

13.29 
6.35 

13.43 
4.75 
9.17 
3.39 
5.19 

13.19 


5.33 
2.16 

11.07 
8.53 

12.26 

10.74 
8.07 

12.90 
1.12 
7.12 

15.39 


j^ote. — Neither  the  earnings  ot  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  Included  In  this  table. 
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We  have  referred  above  to  (he  irraiii  movement 
luiving  been  smaller  this  year  in  August  than  last  year. 
The  remark  is  not  intended  to  apply  to  the  wheat  de- 
liveries, which  at  the  Western  primary  markets  ag- 
siregated  for  the  five  weeks  ending  Sept.  1/27 ,544, 677 
l)usliels  in  1900,  against  27,015,922  bushels  in  the  cor- 
responding five  weeks  of  1905.  But  even  here  there 
were  important  decreases  at  several  of  the  markets, 
the  increases  in  the  movement  as  a  whole  following 
from  the  large  wheat  receipts  at  Chicago,  where  for 
the  five  weeks  10,412,453  bushels  were  brought  in, 
against  6,103,883  bushels  last  year.  At  Minneapolis, 
the  receipts  of  wheat  were  only  2,886,400  bushels, 
against  4,982,200;  at  Kansas  City,  7,331,000,  against 
8,273,900,  and  at  St.  Louis.  2,828,871,  against  3,790,- 
151  bushels.  The  deliveries  of  corn  and  oats  were 
quite  generally  smaller,  though  8t.  Louis  formed  an 
important  exception  w^ith  a  large  increase.  Taking 
all  the  cereals  together — wheat,  corn,  oats,  barley 
and  rye — the  aggregate  of  the  deliveries  of  grain  for 
the  five  weeks  of  1906  was  68,490,310  bushels,  as 
against  76,666,392  bushels  in  the  corresponding  five 
weeks  of  1905,  showing  a  loss  of  over  8,000,000  bush- 
els. We  subjoin  the  details  of  the  grain  movement 
in  our  usual  form. 

WESTER.N  FLOUR  .4.ND  GRAIN  RECEIPTS. 


Five  Weeks 

Ending 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

Rue. 

Sept.  1. 

(Mis.) 

(bush.) 

(,bu3h.) 

(bush.) 

(bush.) 

(bush.) 

Chicago — 

1906 

818.619 

10.412.453 

5.427,715 

11.038.160 

588.400 

157.515 

1905 

789.344 

6,103,883 

9.558.562 

14.103,668 

774.537 

235.002 

MUtcauJcee— 

1906 

294.075 

986.480 

205.200 

798,300 

431,200 

51.200 

1905 

230.575 

682.240 

209.950 

781.300 

483,550 

60,800 

if   Louls— 

1906 

212.600 

2.828.871 

3.948.640 

3.030.200 

6,500 

30.999 

1905 

268.305 

3,790,151 

1.647.355 

2.460.165 

7,717 

34.125 

Toledo— 

1906-.-. 

600 

1.031.000 

349,000 

2.635.400 

47.900 

1905-.-- 

1 .546.000 

447.200 

3,889.000 

1,666 

111.700 

Otiroit— 

1906---. 

30.500 

417.S28 

,392,364 

525,750 

1905--- 

35.400 

213.048 

494,031 

509.895 

CUvfland— 

1906.--- 

6,045 

633.549 

,304.184 

2.052,484 

2,100 

1905- -    . 

0.523 

266.042 

640.908 

2,112,561 

11.033 

Faoria— 

1906 -. 

156.900 

267.100 

1. 080. 600 

2.083.900 

90.0C0 

24..3C0 

1905--- 

80.100 

228,400 

1.402.800 

l,6SS,t00 

62, ICO 

24.600 

DuluOi— 

1906 

650.200 

749,996 

10,335 

948.763 

648,922 

67.232 

1905 

365,700 

930.058 

50.615 

1.015.488 

625,715 

29.073 

Minneapolis 

— 

1900 

2.886.400 

147.560 

1.154,580 

498,120 

69.710 

1905 

4.982.200 

209.470 

1,C01„570 

910.220 

92.560 

Kansas  City — 

1906 

7.331.000 

1.478,000 

620.400 

1905 

8.273.900 

2,762,000 

601,6C0 

ToiUofall— 

1900 

2.169.539 

27.544.677 

13.343,598 

24.887.937 

2.265.242 

448.856 

1905... 

1,775.947 

27,015,922 

17.422.891 

28.703.847 

2.,S75.872 

587,860 

Jan.  1   to 

3epl.  I 

Chicago — 

1906 

5,815.265 

19.925.794 

62,361.096 

55.884.522 

10.515.002 

967.283 

1905 

4,757.030 

15,842,216 

76.507.545 

50.878,499 

12,867.367 

925.512 

HUu-a  ukie — 

1906 

1,697.265 

3.638,837 

4,791,250 

5.972.200 

7.864,400 

.536.800 

1905 

1,228.290 

3, .35 1,800 

2,127.100 

4.362.800 

5,868,100 

419.700 

SI   Louis— 

1906 

1,408.540 

11.397,462 

21.449.135 

17.078.710 

1.315.900 

317.190 

1905 

1.553.175 

13,079,589 

10.394.385 

11.744.940 

1.072.815 

200.745 

Toledo — 

1900..-- 

000 

2,340.200 

3.808.200 

4,885,450 

2.740 

l."'6.940 

1905 

2,850.000 

5.185.850 

8.359.800 

7.950 

l.'<4.000 

DetroU— 

1906 

211.470 

1.338.232 

4.182.659 

2.507.825 

1905 

162,150 

710,994 

3.781.659 

1 .965.430 

Ctevelind— 

1906-.. 

40.754 

1,528,350 

3.597.010 

5.110.320 

225.170 

.... 

1905 

27,169 

728.753 

6.017.355 

.5.946.985 

66,323 

I'toriii— 

1908 

810.9.50 

933.350 

8.944.900 

13.948.300 

1.512.500 

218.000 

190.-,    - 

472.250 

744.400 

8.346.600 

6.848.000 

1.147,700 

161.300 

LtuluUi 

190i; 

2.507..';00 

10.917.436 

110.481 

5.829.621 

2,038.960 

198..5S0 

1905-.-. 

1,776.500 

3.740.335 

134.084 

3.538.278 

1.401.962 

74.405 

ktinnrapolls 

— 

[•06 

45.186,020 

2.634.550 

12,788.410 

5,431.973 

643.824 

i''05   ... 

41.043.741 

3.008.595 

9,949,450 

5.244.878 

592.293 

K'lnnisCUi/ — 

1908 

20.618.000 

11.1.57.000 

3,689,600 

IBOS 

22.142.700 

10.602.700 

3.238.0C0 

Total  o/  all — 

1906 12.492.344   117.823,681   123,036.281   128,294,958  29,506.645  3.010.633 

^1905 9.976,564   104,234,528  126,105.873   106.832,188  27,677.085  2,647.955 

The  live-stock  movement,  as  already  stated,  ran 
heavier  than  a  year  ago.  The  number  of  head  of  cat- 
tle received  at  the  six  leading  markets,  namely  Chi- 
cago, Kansas  City,  Omaha,  St.  Louis,  St.  Joseph  and 
Sioux  City,  was  somewhat  smaller,  being  only  734,309, 
as  against  797,400,  but  on  the  other    hand  the  deliv- 


eries of  hogs  for  the  month  were  1,439,282  head, 
against  1,190,200,  and  tl^e  deliveries  of  sheep  were 
832.837,   against    782,700. 

The  receipts  of  cotton  in  the  South  fell  olf  as  com- 
jxired  with  1905,  notwithstantling  the  free  movement 
of  the  new  crop  to  market.  Altogether,  the  deliver- 
ies of  cotton  at  the  Southern  outports  during  August 
1906  were  only  224,075  bales,  as  against  286,521  bales 
in  1905.  The  shipments  overland  were  26,723  bales, 
against  30,929  bales  last  year. 

RECEIPTS    OF  COTTON  AT  SOUTHERN  PORTS  IN  AUGUST  AND  FROM 
JANUARY  1  TO  AUGUST  31  1906,  1905  AND  1904. 


Ports. 

Galveston bales 

Tort  .■Vrtliur.  &c 

\e\v  Orleans 

.Mobile 

IVnsacola.  &c 

Savannah _ 

Jiiunswick.  &c 

( 'liarleston 

I'ort  Royal.  4c 

Wilminston 

-Norfolk 

NewportNews.&c 

Total 


AU{fUSt. 


1906. 


119.915 

934 

20.295 

3.206 

11.328 

30.464 

2.736 

37 

337 

34,823 


224.075 


1905. 


125.700 

1.417 

57,708 

4.794 

5.276 

58.557 

779 

4.920 

3'.634 

23,390 

946 


286,521 


1904. 


66.755 

I2'.626 

1.496 

15 

20.361 

l"689 

113 

10.114 

328 


Si}ue  January  1 . 


1906. 


950.234 
50.853 

787,980 
81.645 

101,627 

442.558 

65.010 

34.488 

716 

60,087 

200,510 
11,872 


1905. 


1904. 


1.146.197 

180.737 

1.214.0.S8 

123.200 

94.334 

704,446 

65.672 

56.304 

270 

28.059 

387. .531 

23.124 


113.497  2.787.580  4.023.968 


613.827 
47.143 

709.834 
40.139 
37.719 

2.58.362 

26.838 

18.9.54 

354 

28.172 

149,625 
16.067 


1,947,034 


Among  the  .separate  roads,  the  gains  in  earnings  are 
as  large  and  as  prominent  as  is  the  improvement  in 
general  results.  Practically  all  parts  of  the  country, 
too,  are  distinguished  in  this  way.  Of  course,  those 
three  great  trans-continental  roads,  the  Canadian 
Pacific,  the  Great  Northern  and  the  Northern  Pacific, 
again  lead,  as  in  .so  many  previous  months.  The  im- 
provement in  the.se  instances  also  follows  quite  lar^o 
increases  in  the  same  month  of  1905,  and  in  fact  most 
of  the  years  preceding,  too.  The  Canadian  Pacific's 
present  addition  is  $1,379, 000,  that  of  the  Great  North- 
ern $1,026,559  and  that  of  the  Northern  Pacific  $821,- 
440.  From  other  parts  of  the  country  we  have  the 
Louisville  &  Nashville  wth  $496,985  gain,  the  N.  Y 
Central  with  $477,313  gain  (this  is  for  the  Central 
proper;  for  the  whole  N.  Y.  Central  system  the  amount 
of  the  improvement  is  no  less  than  $1,380,497),  the 
Illinois  Central  with  $432,469  gain,  the  Missouri  Pa- 
cific with  $429,000,  &c.,  &c.  There  is  only  one 
road  which  has  sustained  a  loss  in  earnings  of  any 
large  proportion,  and  that  is  the  Buffalo  Rochester 
&  Pittsburgh;  it  reports  a  decrease  of  $70,670; 
that  road  evidently  has  not  yet  recovered  from 
the  effects  of  the  strikes  at  the  bituminous  coal 
mines  along  its  lines.  In  the  following  we  show 
all  changes  in  the  case  of  the  separate  roads — 
whether  increases  or  decrea.ses — for  amounts  in  ex- 
cess of  $30,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JOLV. 


Canadian   Pacilic >1 


-.-    1 


Great  .Northern  (2  rds) 

.Northern    Pacilic 

Louisville  cSc  .Na.shv'lle   . 
N  V  Central  &  Mud  River. 

Illinois  Central 

Missouri  PacKlc  (2  roads)  _ 
Grand  Trunk  (4  roads).. 
Lake  Shore  &  Mich  Sou. . 

Texas  &  Pacilic 

Southern   Railway 

Wabash  ...    

Canadian  Nortliern 

.Missouri  Kansas  &.  Texas 
Cleve  cine  ChIc  &  St  Louis 

.Vllnii  St  P  &  SS  M - 

^■azoo  &  .Miss  \'alley 

Chlcairo  (;r(at  Western 
Ala  .N  O  &  Tex  Pac  (3  rds) 

Mobile  &  Ohio      _ _ 

Denver  &  Rio  (irande.  . 


ncrcases. 
,379,000 
,026,559 
821,440 
496,985 
477.31;t 
432.46!) 
429.000 
387,360 
342,008 
273,543 
255,091 
253.8.37  1 
237.000  1 
218.2291 
207.021  I 
201.750 
170.169 
162.3011 
153.625; 
128.727 
124.000 


Increases . 

Plttsburgb  &  Lake  Erie..  $117,466 

.St  Louis  &  South  Western  114.927 

Central  of  Georifla 1 1 1 .102 

Colorado  <fe  Southern 108,400 

Michigan  Central 85 ,639 

WheelhiK  &  Lake  Erie 71 ,847 

Intern'l  &  t;t  Northern.  ..  69,910 

Western  Maryland 55 ,756 

N  Y  ChlcaRO  fc  St  Louis.-  53,69."! 

(Julf  (ScShlp  Island 48,698 

Alabama  (;reat  Southern.  1/35,018 

Detroit  Toledo  &  Ironton.  i/33,837 

Rutland -.  31,346 


Total  (41  roads) JO. 116,340 


5 1  Buffalo  Uoch  &  Pittsb. 


Decreases. 
»70,670 


Total  (1  road) .  - »70,670 

V  Kleures  are  for  three  weelts  only;  fourth  week  not  yet  reported. 

To  complete  our  analysis,  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads 
arranged  in  groups. 


602 


THE  CHRONICLE. 


[Vol.  Lxxxiii. 


EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


Augvst. 

1906. 

1906. 

1904. 

1903. 

1902. 

1901. 

S 

S 

S 

$ 

S 

S 

BuffR  &PlUs_ 

735,897 

806,567 

7.35,216 

7,'->2,274 

642.063 

696,7.''>0 

Chlclnd  &L._ 

547,096 

550,402 

510,626 

492,508 

443,107 

424,018 

Gr  Trof  Can.) 

(2,659,542 

2,238„590 

2,206,471 

Gr  Tr  West  >, 

63,885.271 

3,497,905 

3,108.137 

(     419,492 

374,720 

3,39.195 

Det  GH&MJ 

1     121,176 

102,197 

98.790 

Illinois  Central 

4. 448, .303 

4,015,834 

4,214,208 

3,971,102 

3,400,409 

3,383,178 

NYC&HH.. 

?8, 023 ,508 

8,140.195 

7,321,269 

7.092,629 

6,737,247 

6,795,407 

Tol  P  &  West. 

104,787 

115,917 

121,177 

112,378 

95.028 

109,020 

Tol  .St  L  &  W. 

301,795 

370„'i29 

304 ,332 

303 ,6.'->2 

285,934 

270 . 1 .03 

Wabash 

2.505,542 

2,251,705 

2,480,785 

2,121,424 

1,903,705 

1,086,382 

W  &  Lalse  Erie 

548,442 

470,595 

397,136 

402,832 

363,017 

314,496 

Total 

21.760,641 

20,231.649 

19.252.785 

18,449,009 

16,586,677 

16,225,126 

6  Includes  In  1906  and  1905.  but  not  In  the  earlier  years,  earnings  ot  Canada  & 
Atlantic. 

(7  The  Fall  Brook  System,  tlie  Beech  Creek  HIl.  and  the  Wallkill  Valley  RK. 
and  Boston  &  Albany  included  for  all  the  years. 

EARNINGS  OF  SOUTHERN  GROUP. 


August. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

.? 

$ 

$ 

$ 

S 

$ 

Ala  Gt  South.. 

a329,019 

294,001 

274,820 

258,522 

227,421 

200,720 

Ala  NO&T  P— 

NO  &  NE 

2,55,343 

191,340 

199,281 

204,020 

171,622 

146,857 

Ala  &  Vicksb 

119,362 

84,529 

103,061 

86,812 

79,834 

75,617 

Vicksb  S&P. 

125,945 

71,1.50 

108,925 

107,908 

90.989 

72,512 

Central  of  Ga. . 

938,922 

827,820 

725,992 

685,087 

682,149 

698.039 

C  NO  &  Tex  P. 

a689,901 

665,407 

626,126 

542,628 

603,477 

466,287 

Lou  &  Nash.d. 

3,899,590 

3,402,605 

3,157,920 

3,017,9,39 

2,771,892 

2,435,040 

Mobile  &  Ohio. 

828,029 

699,302 

671,827 

593,143 

561,353 

489,132 

Southern  

4,513,625 

4,258,534 

4,041,552 

3,754,006 

3,498,256 

3,073,845 

Yazoo&M  Val. 

626,605 

466,436 

581,546 

550,814 

605,217 

429,064 

Total 

12,326,341 

10,951,130 

10,491.060 

9,801,479 

9,092,210 

7,987,613 

a  Fourth  week  not  yet  reported;  taken  same  as  last  year. 

d  Includes  earnings  of  Atlanta  Knoxville  &  Northern  In  1904.  1905  and  1906. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


Aitgiist. 

1906. 

■■^1905.M 

1904. 

1903  .■ 

S'1902. 

1901. 

Col  &  South. a. 
Den  &  R  G-_. 
Int  &  Gt  North 
Mo  Kan  &  Tex 
Mo  Pac  &  CenB 
StL  &So  W.. 
Texas  Paciflc- . 

S 
1,009,924 
1,768,800 

589,800 
1,940,862 
4,229,000 

833,803 
1,085,264 

$ 

961,624 
1,644,200 

519,890 
1,722,633 
3,800,000 

718,876 

811,721 

$ 

682,122 
1,424.977 

451,264 
1,630,822 
4,091,946 

714,139 

898,887 

S 

812,837 
1,609,202 

418,348 
1,439,563 
4,020,330 

588,489 

881,171 

S 

747,416 
1,570.494 

393.694 
1,435,141 
3,312,546 

529,502 

789,959 

S 

656.412 
1.534,629 

358,043 
1,382,626 
3,500,450 

561,062 

847,090 

Total 

11,517.453 

10,178,844 

9,794,156 

9,769,940 

8,778,752 

8,839,312 

a  For  1906  and  1905  includes  Colorado  &  Southern,  Fort  Worth  &  Denver  City 
and  all  affiliated  lines  except  the  Trinity  &  Brazos  Valley;  for  previous  years  we 
have  combined  Colorado  &  Southern  and  Fort  Worth  &  Denver  City. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


August. 


1906. 


I  ■• 

Canadian  Pac. 
Chic  Gt  West.. 
Dul  So  Sh&AtI 
Gt  Nor  System 
Iowa  Central.. 
Minn  &  St  L.. 
MStP&SStM. 
Northern  Pac. 

Total 


6,097,000 

0856,090 
305,092 

4,999,099 
254,026 
340,761 
976,806 

6,817.565 


19,646. 439 


1905. 


S 

4,718,000 
093,721 
287,670 

3,972,640 
231,638 
326,085 
776,056 

4,996,122 


16,000,832 


■M. 


-rti 


S 

4,474,237 
625,196 
237,229 

3,637.891 
208,337 
253,845 
609,578 

4,371,171 


14,417,483 


1903. 


4,076,154 
730,741 
268,980 

3,791,477 
202,615 
265,068 
603.660 

4,182,740 


1902. 


S 

3,554.184 
653,789 
263,443 

3,678,276 
201,518 
307.023 
579.969 

3.869,278 


14,121,325113,107,479 


1901. 


3,118,551 
738,941 
243,619 

3,117,298 
206.011 
307,717 
482,689 

3,623,434 


11,838,060 


a  Results  are  based  on  111  miles  less  road  after  1903. 

6  Month  of  August  1906  not  yet  reported;  taken  same  as  last  year. 

GROSS  EARNINGS  AND  MILEAGE  IN  AUGUST. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

Inc.  (+)  or 

1906. 

1905. 

Dec.    (— ) 

1906. 

1905. 

Alabama  Gt  Southern 

j/218,597 

$ 
yl83,579 

$ 

+  35,018 

309 

309 

Ala  New  Orl  &  Tex  Pac — 

New  Orl  &  Nor  East. . . 

255,34.3 

191.346 

+  63,997 

196 

196 

Alabama  &  Vicksburg. 

119.362 

84,529 

+  34,833 

143 

143 

Vicks  Shreve  &  Pac 

125,945 

71,L50 

+  54,795 

189 

189 

Bellefonte  Central 

4.961 

5,307 

— 346 

27 

27 

Buff  Roch  &  Pittsbxu-gh.. 

735.897 

806.567 

—70.670 

538 

538 

California  Northwestern.. 

171,760 

180.974 

—9,214 

205 

205 

Canadian  Northern 

594,900 

357.900 

+  237,000 

2,433 

1,876 

Canadian  Paciflc 

6,097,000 

4,718,000 

+  1,379,000 

8.776 

8,568 

Central  of  Georgia 

938.922 

827,820 

+  111,102 

1.890 

1,878 

Chattanooga  Southern 

13.210 

11,628 

+  1,582 

105 

105 

Chicago  Great  Western.  _ 

856.090 

693.721 

+  162,369 

818 

818 

Chic  Indianap  &  Louisv.. 

547,096 

550,402 

—3,306 

591 

591 

Chic  Indiana  &  Southern. 

170,679 

167,535 

+  3.144 

340 

212 

Chicago  Terminal  Trans.. 

143,262 

143.829 

—567 

102 

102 

Cine  N  O  &  Tex  Pac 

!/451,261 

1/426.667 

+  24,594 

336 

336 

Cincinnati  Northern 

115,046 

92,008 

+  23,038 

248 

248 

Cleve  Cine  Chic  &  St  L. .  . 

2,365,287 

2.158.266 

+  207,021 

1.983 

1,940 

Peoria  &  Eastern 

286,183 

257,840 

+  28,343 

350 

350 

Colorado  &  Southern  (incl 

Ft  V\'orth  &  Den  City)  . 

1,069.924 

961,524 

+  108,400 

1,646 

1,646 

Denver  &  Rio  Grande 

1.768.800 

1,644,200 

+  124.600 

2,532 

2,470 

Detroit  &  Mackinac 

113,693 

89,569 

+  24.124 

333 

332 

Det  Tol    &    fronton    (incl 

Ann  Arbor  system) 

!/246,260 

i!/212,423 

+  33,837 

684 

684 

Duluth  So  Sh  &  Atlantic. 

305,092 

287,670 

+  17,422 

586 

586 

Georgia  Southern  &  Fla.. 

165,556 

146,201 

+  19,355 

395 

395 

Grand  Trunk  of  Canada. 

Grand  Trunk  Western 

3,885,271 

3,497,905 

+  387,366 

4,528 

4.554 

Det  Gr  Haven  &  Mllw 

Canada  Atlantic J 

Gt  North'n— St  P  M  &  M 

(incl  East  of  Minn) 

4,768,883 

3,757,307 

+  1,011.576 

5,860 

5.701 

Montana  Central 

230,216 

215.233 

+  14,983 

250 

250 

Gulf  &  Ship  Island 

194.356 

145.658 

+  48,698 

307 

280 

Illinois   Central 

4.448,303 

4,015.834 

+  432,469 

4  371 

4  374 

International  &  Gt  Nor'n 

589.800 

519,890 

+  69.910 

1,159 

1.159 

Iowa  Central 

254.026 

231,638 

+  22,388 

558 

558 

Crois  Earnlnos. 

Mileaae. 

Name  of  Itoad. 

Inc.  {+)  or 

1906. 

1905. 

Dec.   (— ) 

1906. 

1905. 

I-ake  i:rlc  &  Western 

509,236 

498,352 

$ 

+  10,884 

886 

886 

Lake  Sh  &  Mich  Southern 

3,823.405 

3,480,797 

+  342,608 

1,520 

1.520 

Louisville  &  Nashville... 

3,899,590 

3.402.605 

+  496,985 

4.279 

4  ,088 

Macon  &  Birmingham 

12,186 

12.314 

— 128 

105 

105 

Manlstkiue 

11,783 

13,017 

—1.234 

78 

78 

Michigan    Central 

2.175.481 

2.089.842 

+  85.639 

1,745 

1,745 

Mineral  Range      

77.930 
340.761 

68 ,009 
326,085 

+  9,921 
+  14,676 

140 
799 

140 

Mlmieap  &  St  Louis. 

799 

Minn  St  I'  &  S  S  M 

976.806 

775,056 

+  201.750 

2.145 

1.828 

Missouri  Kan  &  Texas 

1.940.862 

],722,6;i3 

+  218.229 

3.072 

3.043 

Mo  I'acllic  &  Iron  Mtn... 

4,071,000 

3,569,000 

+  502.000 

5.952 

5,849 

Central   Branch 

1 58 ,000 

231,000 

—73.000 

388 

.')88 

Mobile  &  Ohio 

828,029 
27,304 

699 .302 
22.753 

+  128,727 
+  4,551 

926 
144 

926 

Nevada  Calif  &  Oregon.. 

144 

.\  V  Cent  &  Hud  Rlv 

8,623,508 

8.146.195 

+  477.313 

3.774 

3,774 

N  V  Clilcago  &  St  Louis. . 

809,568 

755,875 

+  53.693 

523 

523 

Northern  Pacllic 

5,817,562 

4.996,122 

+  821.440 

5.773 

5,666 

Pittsburgh  &  Lake  Erie.. 

1,257,504 

1.140.038 

+  117.466 

191 

191 

Hlo  (irande  Southern 

51,066 

47,726 

+  3.340 

180 

180 

Rutland    

287.518 

256,172 

+  31.346 

468 

468 

St  Louis  Southwest 

833,803 

718.876 

+  114.927 

1.451 

1.441 

.Sierra    Rallwav    

41,861 

32.275 

+  9.586 

76 

76 

Southern  Indiana 

140,053 

123.564 

-r  16.489 

201 

201 

Southern  Railway 

4,513.625 

4,258,534 

+  255.091 

7.518 

7.198 

Texas  Central 

76,611 

73,823 

+  2,788 

227 

227 

Texas  &  Pacllic 

1,085.264 

811.721 

+  273,543 

1.826 

1.826 

Toledo  Peoria  &  Western. 

104.787 

115.917 

—11.130 

248 

248 

Toledo  St  L  &  Western.. 

361,795 

370.529 

—8.734 

451 

451 

Virginia  &  Southwestern  . 

80,716 

82,453 

—1 .737 

134 

134 

Wabash     .    

2,505,542 

2,251,705 

+  253.8.37 

2.517 

2.517 

Western  Maryland .. 

475,564 

419.808 

+  55.756 

536 

477 

Wheeling  &  Lake  Erie... 

548,442 

476.595 

+  71.847 

488 

488 

Yazoo  &  Miss  Valley 

626.605 

456.436 

+  170.169 

1,239 

1.210 

Total  (68  roads) 

79,344.748 

70.099.249 

+  9,245,499  92,788 

90,455 

Net  Increase  (13.19%)... 

Mexican  Roads  (not  Inclu 

ded  In  tota 

Is)  — 

Interoceanlc  of  Mexico 

520.240 

512,505 

+  7,735 

736 

736 

Mexican  International 

629,645 

511,636 

+  118.009 

907 

907 

Mexican   Rallwav 

j/406,000 

V388.300 

+  17,700 

321 

321 

Mexican  Southern. .      

Z/61,644 

j/72.829 

—11,185 

363 

363 

National  RR  of  Mexico.. 

1.229,737 

1,078,391 

+  151,346 

1,730 

1,730 

V  Figures  here  given  are  for  three  weeks  only  of  the  month  In  both  years; 
fourth  week  not  yet  reported. 

GROSS  EARNINGS  FROM  JANUARY   1   TO  AUGUST  31. 


Name  of  Road. 


1906. 


Alabama  Great  Southern.. 
Ala.  N.  O.  &  Texas  Pac. — 

New  Orl.  &  Nor.  East... 

Alabama  &  Vlcksburg 

Vicks.  Shreve. &  Paciflc. 

Bellefonte  Central 

Buffalo  Rochester  &  Pitts.. 

Canadian  Northern 

Canadian  Pacllic 

Central  of  Georgia 

Chattanooga  Southern 

Chicago  Great  Western 

Chicago  Indianap.  &  Louis. 
Chicago  Ind.  &  Southern.. 
Chicago  Terminal  Transfer. 
Clncin.  New  Orl.  &  Tex. Pac. 

Cincinnati  Northern 

Cleve.  Cin.  Chicago  &  St.  L. 

Peoria  &  Eastern 

Colorado  Southern,  inctud. 

Ft.  Worth  &  Denv.  City. 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo   &   Ironton, 

Including  Ann  Arbor  Sys. 
Duluth  South  Shore  &  .A.tl- 
Georgia  Southern  &  Florida 
Grand  Trunk  of  Canada..) 

Grand  Trunk  Western. .  I 

Det.  Grand  Haven  &  Mill 

Canada  Atlantic J 

Great  North.  St.  P.  M.  &  M. 

includ.  Eastern  of  Minn. 

Montana  Central 

Gulf  A  Ship  Island 

Illinois  Central 

International  &  Gt.  North. 

Iowa  Central 

Lake  Erie  &  Vi'estern 

Lake  Shore  &  Mich.  South. 

Louisville  &  Nashville 

Macon  &  Birmingham 

Manlstique 

Michigan  Central 

Mineral  Range 

Minneapolis  &  St.  Louis 

Minn.  St.  Paul  &  S.  S.  M... 
Missouri  Kansas  &  Texas.. 
Missouri  Pacific  &  Iron  Mt. 

Central  Branch 

Mobile  &  Ohio 

Nevada  Calif.  &  Oregon.  _. 
N.  Y.  Central  &  Hudson  R. 
N.  Y.  Chicago  &  St.  Louis. 

Northern    Pacllic 

Pittsburgh  &  Lake  Erie... 

Rio  Grande  Southern 

Rutland 

St.  Louis  Southwestern 

Southern  Indiana 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western.. 
Toledo  St.  Louis  &  Western 
Virginia  &  Southwestern.. 

Wabash 

West  Marvland 

Wheeling  &  Lake  Erie 

Yazoo  &  Mississippi  Valley. 


Total  (66  roads) 

Net  Increase  (15.39%). 


j/2,465,893 


2,124 

958 

970 

36 

4,510 

4,068 

42,352 

7,408 

102 

5,562 

3,820 

1,483 

1,126 

5,626 

679 

15,871 

1,992 


,061 
,397 

,132 
,720 
,229 
,600 
,750 
,888 
,001 
,179 
.890 
.020 
.912 
,824 
,160 
,169 
,376 


1905. 


1/2,103,097 


1,753 

829 

842 

38 

5,525 

2.526 

32,677 

6,356 

74 

4,703 

3,729 

1,372 

1,034 

4,678 

542 

14,280 

1,778 


,098 
,564 
,875 
,963 
,278 
,100 
,035 
,772 
,416 
,062 
,983 
,085 
,494 
,962 
,587 
,201 
,636 


Increase. 


S 

362,796 

370,963 
128,833 
127,257 


7,821,071        6,458,229 

12,981,761     11.199,020 

821,684  679,326 


Mexican     Roads     (not     ii 

eluded  in  totals)  — 
Interoceanlc  of  Mexico  — 
Mexican  International  — 

Mexican  Railway 

Mexican  Soutliern 

National  of  Mexico 


2,476,712 
2,060,134 
1,342,746 

26,401,709 


32,300,514 

1,852,738 

1,527,706 

35,107,632 

4,210,921 

1,923,256 

3,467,854 

28,014,932 

29,537.669 

104,261 

75,976 

16,913,594 

496,319 

2,365,935 

7,501,575 

13,611,945 

28,811.375 

1.129.513 

6.564.042 

149.130 

59.231,954 

6,504,289 

40,745,787 

9.620,433 

367,941 

1.805.309 

5.961.360 

980.095 

36,030.413 

569,719 

8,699.090 

807,997 

2,768,479 

697.979 

17,107.607 

3,424,264 

3,421,149 

5,995,922 

575,472,692 


4,600,491 

5,256,752 

y4. 504 ,600 

2/793,474 

9,811,704 


2,061,116 
1,902,600 
1.131,452 

23,967,630 


25,840,460 

1,615.435 

1.250.754 

31,402,880 

3,824,789 

1,710,889 

3,159,408 

24,751,945 

25,252,264 

84,191 

66,990 

14,687,693 

459,439 

2,122,090 

5,629.416 

12,472,950 

26,071,496 

1.187,983 

5.428,154 

141,928 

54,471,056 

5.767.613 

33.308,955 

8.262.904 

313.638 

1.628,886 

5,496,254 

874,996 

31,496.759 

487,944 

7,280,084 

809,047 

2,501,316 

538,338 

15,143,398 

2.730,178 

3,181,270 

5,025,994 

498,726,455 


1,542,500 

9,675,715 

1,052,116 

27,585 

859,117 

90,907 

110,935 

92,418 

947,862 

136,573 

1,590,968 

213,740 

1,362,842 

1,782,741 

142,358 

415,596 
157,534 
211,294 

2,434,079 


Decrease. 


2,24» 
1,015,04» 


6,460 

237 

276 

3,704 

386 

212 

308 

3,262 

4,285 

20 

8 

2,225 

36 

243 

1,872 

1,138 

2,739 


,054 
,303 
,952 
,752 
,132 
.367 
,356 
,987 
.405 
.070 
.986 
.901 
.880 
.845 
,159 
,995 
,879 


4,255,307 

4,262.768 

7/4.036,900 

1/792,775 

8.170,942 


1,135 

7 

4,760 

736 

7,436 

1,357 

54 

176 

465 

105 

4,533 

81 

1,419 


,888 
,202 
898 
,676 
,832 
,529 
,303 
,423 
,106 
,099 
,654 
,775 
,006 


267 
159 
1,964 
694 
239 
969 


,163 

,641 
,209 
,086 
.879 
.928 


58,470 


1,050 


77,823,049 
76.746,237 


345,184 

993,984 

467.700 

699 

1.640,762 


1.076,812 


2/  These  figures  are  down  to  the  end  of  the  third  week  of  July  only. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO  S. 
— The  public  sales  of  bank  stocks  this  week  asRregate  250 
shares,  of  which  220  shares  were  sold  at  the  Stock  Exchange 
and  30  shares  at  auction.  No  sales  of  trust  company  stock 
were  reported.  A  lot  of  25  siiares  of  stock  of  the  Citizens' 
Central  National  Bank  was  sold  at  the  Stock  Exchange  :it 
145,  as  against  1365^  in  April,  when  the  last  previous  public 
sale  was  made. 

Shares.     BANKS. — -Vfir  York.  Low.  lUgh.  Close.     Last  previous  sale. 

j25  Citizens"  Central  Nat. Hank.  145  145  145        April     1006—   136H 

x20  City  bank.  National 268  270  268        AUR.     1906—275 

xl 75  Commerce.  N'at.  Bank  of..  187i.i  ISSij  188        Sept.     1«06—  187if 

10  Consolidated  Nat.  Hank...  163  163  163        Dec.      1005 —   162H 

20  Mechanics'  National  Bank.  255  255  255       Aug.     1006 —  261 1, 


X  Sold  at  the  Stock  ExcUanKe. 

— As  soon  as  alterations  are  completed  the  lately  organized 
Carnegie  Trust  Company  will  start  business  at  146  Broad- 
way, corner  of  Liberty  Street,  in  the  offices  formerly  occupied 
by  the  Title  Guarantee  &  Trust  Co.  It  is  the  intention  of 
the  new  institution  to  locate  temporarily  at  146  Broadway 
until  it  can  move  to  permanent  quarters  on  the  ground  floor 
of  the  north  side  addition  to  the  Trinity  Building,  now  in 
course  of  erection  at  115  Broadway. 

— Daniel  O'Day,  who  died  in  France  on  Thursday,  was 
connected  as  director  with  a  number  of  banking  institutions, 
including  the  Seaboard  National  Bank  of  this  city,  the  Co- 
lonial Trust  Company,  the  New  York  Produce  Exchange 
Safe  Deposit  &  Storage  Company,  the  Colonial  Safe  Deposit 
Companj",  the  Federal  Trust  Company  of  Newark  and  the 
People's  Bank  of  Buffalo. 

— The  new  Bank  of  Commerce  and  Industry,  of  Mexico, 
started  business  in  Mexico  City  Monday  the  3d  inst.  The 
capital  stock  of  the  new  institution  is  $10,000,000.  The 
foreign  board  members  are:  James  Spaj'^er,  H.  Clay  Pierce 
and  James  Langcloth  of  New  York;  Albert  Ballin,  Ham- 
burg; L.  Roland-Luecke  and  George  Zwilgmeyer  of  Berlin. 
The  local  Mexican  board  members  include:  Lie.  Pablo 
^laccdo,  Pres'dent;  Rodolfo  Stoecker,  Vice-President;  J.  B. 
Bod}',  Franz  Boker,  Oscar  J.  Braniflf,  E.  N.  Brown,  Guillcrmo 
de  Landa  y  Escandon,  Ernest  Otto,  M.  J.  Ribon,  Hugh 
Scherer  Jr.     J.  Walker  and  A.  Fricke  are  managers. 

— William  M.  Cahill  has  been  elected  President  of  the 
Mercantile  Trust  Company  of  Jersey  City  to  succeed  Charles 
Fall,  who,  owing  to  the  pressure  of  other  business  interests, 
resigned  this  week.  Mr.  Fall,  who  is  also  President  of  the 
Hoboken  Trust  Companj^  continues  as  a  director  and  a 
member  of  the  executive  committee  of  the  Mercantile  Trust. 
The  new  President  of  the  latter,  Mr.  Cahill,  advances  from 
the  Vice-Presidency,  and  with  his  promotion  James  T.  Gough 
and  Henry  Byrne  have  become  Vice-Presidents.  Adolph 
Walter  is  the  Secretary  and  Charles  H.  Clark  the  Treasurer. 
The  company,  which  has  a  capital  of  $100,000,  commenced 
business  in  July  1905. 

— In  accordance  with  his  intention  announced  some  time 
since,  David  A.  Avery,  owing  to  advancing  years,  resigned 
on  the  31st  ult.  as  Cashier  of  the  Second  National  Bank  of 
Utica,  N.  Y.  Recognition  of  the  faithful  and  efficient  ser- 
vice rendered  by  Mr.  Avery  in  the  nineteen  years  of  his 
occupancy  of  the  office  was  made  in  resolutions  adopted  by 
the  board,  and  in  the  presentation  to  lum  of  a  silver  loving- 
cup  appropriately  inscribed.  Frank  R.  Winant,  heretofore 
Assistant  Cashier,  has  been  elected  as  Mr.  Avery's  successor. 

— J.  Manchester  Haynes,  President  of  the  Augusta  Trust 
Company  of  Augusta,  Me.,  died  on  the  4th  inst.,  aged  sixty- 
seven  years.  Mr.  Haj'nes  was  also  the  chief  executive  of 
the  Augusta  Winthrop  &  Gardiner  Ry.  He  was  formerly 
active  in  political  affairs,  having  been  President  of  the  Maine 
Senate  in  1879  and  Speaker  of  the  House  of  Representatives 
in  1882. 

— Receiver  Earle  of  the  Real  Estate  Trust  Company  of 
Philadelphia  this  week  forwarded  to  the  depositors  and  stock- 
holders copies  of  the  plan  as  suggested  by  him  and  endorsed 
by  the  directors  for  the  company's  rehabilitation.  To  carry 
out  the  plan  the  directors  have  pledged  themselves  to  the 
extent  of  $2,500,000  in  cash  and  securities,  which  will  enable 
the  payment  to  deposit^jrs,  as  recommended  by  Mr.  Earle, 
of  one-third  of  their  deposits  in  cash.  For  the  balance  of 
their  claims  it  is  proposed  to  i.ssue  stock  to  be  preferred  both 
as  to  dividends  and  principal.     The  preference  as  to  divi- 


dends is  to  be  limited  to  6% ,  but  such  stock  is  to  share 
equally  in  any  percentage  with  the  common  stock  after 
the  common  has  also  received  0%,  and  is  to  be  redeemed 
either  in  common  stock  or  cash  as  the  holder  may  elect  as 
.soon  as  all  the  stock  shall  have  received  a  dividend  of  8%. 
-Mr.  Earle  states  that  he  is  informed  that  the  good  assets  re- 
maining will  put  dollar  for  dollar  back  of  this  stock.  The 
present  stock,  he  adds,  will  then  not  be  wiped  out,  but  re- 
main as  a  common  stock,  having  back  of  it  many  items 
known  as  the  "Segal  matters." 

— The  Commercial  Bank  of  Harrisburg,  Pa.,  organized 
in  1901  with  an  authorized  capital  of  $200,000,  will  issue 
additional  stock  so  as  to  increase  its  paid-in  capital 
from  $50,000  to  $100,000.  The  privilege  to  take  the  pro- 
posed issue  at  $75  per  share  (par  $50)  is  given  the  stock- 
holders and  all  not  thus  disposed  of  will  be  placed  with  new 
interests. 

— Several  changes  incident  to  the  accession  of  new  inter- 
ests to  the  control  of  the  Fourth  National  Bank  of  Pitts- 
burgh, which  recently  passed  to  a  syndicate  headed  by  James 
T.  Wachob,  have  occurred  in  the  personnel  of  the  institution. 
Mr.  Wachob  has  been  chosen  to  the  cashiership  and  George 
H.  Fulton  becomes  Assistant  Cashier.  In  addition,  Mr.  Wachob 
and  Charles  A.  Nicholson  have  been  elected  to  membership 
on  the  board  of  directors,  succeeding  A.  C.  Robinson  and 
John  D.  Nicholson. 

— In  order  to  be  relieved  of  active  duties,  Eli  S.  Reinhold 
has  retired  as  Cashier  of  the  Union  National  Bank  of  Mahanoy 
City,  Pa.,  the  resignation  taking  effect  on  the  1st  inst.  He 
remains,  however,  as  a  director  of  the  bank  and  as  a  mem- 
ber of  the  financial  committee.  Mr.  Reinhold,  who  is  also 
Chairman  of  Group  2  of  the  Pennsylvania  Bankers'  Asso- 
ciation, had  served  as  Cashier  of  the  Union  National  since 
its  organization  seventeen  years  ago.  The  institution  has 
deposits  of  over  a  million  dollars,  pays  its  stockholders  divi- 
dends of  12%  per  annum,  and  has  surplus  and  undivided 
profits  of  $200,000.  The  new  Cashier,  Ira  W.  Barnes,  was 
formerly  Assistant  Cashier. 

— The  Third  National  Bank  of  Baltimore  on  the  4th  inst. 
began  its  career  as  a  "day  and  night"  bank.  The  in- 
stitution is  the  first  in  Baltimore  to  adopt  the  policy 
of  remaining  open  continuously  every  business  day.  In- 
vitations to  an  inspection  of  its  banking  rooms  on  the  day 
of  the  new  departure,  between  the  hours  of  7  and  10  p.  m., 
were  issued  by  the  institution's  officers,  and  the  opportunity 
to  in.spect  the  operations  of  a  "night"  bank  was  availed  of 
by  numerous  visitors. 

— The  proposition  to  change  the  name  of  the  Capitol 
Savings  &  Trust  Company  of  Columbus,  Ohio,  to  the  Capitol 
Trust  Company  was  approved  by  the  stockholders  on  Tues- 
day last,  the  11th  inst.,  and  the  articles  of  incorporation 
amended  accordingly. 

— Former  Vice-President  Charles  E.  Kanter  of  the  German- 
American  Bank  of  Detroit,  Mich.,  has  been  elected  President 
of  the  institution  to  fill  the  vacancy  created  by  the  death 
in  July  of  John  S.  Gray.  Edwin  A.  Burch  has  become  First 
Vice-President,  Philip  Breitmeyer  continuing  as  Second 
Vice-President. 

— Frank  S.  Coleman,  who  was  recently  elected  Cashier  of 
the  Grand  Rapids  Savings  Bank  of  Grand  Rapids,  Mich., 
to  replace  the  late  Ferdinand  A.  Hall,  will  take  up  the  work 
of  his  new  post  on  Oct.  1.  Mr.  Coleman  enters  upon  the  of- 
fice with  a  practical  banking  experience  of  si.xteen  years, 
gained  in  the  service  of  the  Old  National  Bank  of  Grand 
Rapids,  whei-e  from  a  minor  position  he  advanced  to  the 
assistant  casliiertliip. 

— The  Citizens'  Bank  of  Frankfort,  Ind.,  a  private  insti- 
tution whose  deposits  amount  to  about  $.50,000,  has  been 
taken  over,  it  is  said,  by  the  Farmers'  Bank  of  that  city. 

— In  the  September  "Review,"  the  organ  of  the  employees 
of  the  First  National  Bank  of  Chicago,  President  Forgan  has 
a  communication,  the  gist  of  which  is  as  follows: 

"It  lia.s  come  to  my  knowlcditc  that  .some  of  the  clcrk.s  In  the  Milwaukee 
Avenue  State  Hank  had  knowledite  of  the  frauds  and  Irregularities  perpe- 
trated In  that  bank  by  some  of  Us  offlcers  and  that  thry  took  no  action 
to  protect  the  bank.  Its  shareholders  or  deijo.sllor.s  atralnst  such  frauds  of 
whlih  thcN-  weri-  fully  cosnizaiit.  1  desire  It  to  be  clearly  understood  by 
every  employee  of  this  bank  that  knowlcdKC  or  any  rea.sonable  Husplclon  of 
fraud  of  any  kind  by  which  the  bank  sutlers  or  may  sulTcr  will  be  retrard.-d 
a«  (tullty  knowledce  unle.s.s  Immediately  disclosed.  If  the  fraud  s  perpe- 
trated by  any  ortlcer  or  clerk  under  the  rank  of  President  the  employee 
who  has  knowledge  or  suspicion  of  It  should  repiiri  It  to  me.  If  It  Is  per- 
petrated by  the  President,  It  should  be  communicated  to  the  directors." 
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— A  run,  resulting  apparently  from  unfounded  rumons, 
was  instituted  on  the  Pullman  Loan  &  Savings  Bank  of 
Chicago  on  Monday.  The  bank  met  all  calls  upon  it  made 
by  the  depositors  during  the  day  and  also  on  Tuesday,  when 
the  run  practically  reached  its  end.  The  institution  has  a 
capital  of  $:30(),000  and  a  surplus  of  $100,000;  on  September  5 
t  reported  deposits  of  $3,381,676  and  total  assets  of  S3,- 
898,503. 

— .\t  the  annual  convention  a  week  ago  oi  tlie  Ameiican 
Institute  of  Bank  Clerks,  F.  A.  Crandall,  Manager  of  the 
transit  department  of  the  Merchants'  Loan  &  Trust  Company 
of  Chicago,  was  elected  President  of  the  organization  for  the 
ensuing  year. 

—Advices  were  received  last  week  from  Tangier,  Morocco, 
announcing  the  arrest  there  of  Paul  O.  Stensland,  President 
of  the  Milwaukee  Avenue  State  Bank  of  Chicago,  which 
closed  its  doors  on  Aug.  6.  The  consent  of  the  Morocco 
Government  to  the  deportation  of  the  former  official  was  sub- 
sequently received  in  Washington,  and  it  is  expected  that 
he  will  arrive  in  New  York  by  the  15th  inst.  Indictments 
were  returned  by  the  Grand  Jury  on  Wednesday 
against  President  Stensland,  Vice-President  Henry  W.  Hering 
and  several  of  the  directors  of  the  bank.  A  proposition 
to  form  a  new  bank  to  take  over  the  assets  of  the  defunct 
institution,  has  been  under  consideration.  The  plan  is  said 
to  provide  for  a  bank  with  a  capital  of  $250,000  and  a  siirplus 
of  $50,000,  with  which  to  take  over  the  fixtures  and  property 
of  the  failed  institution.  A  meeting  of  the  depositors'  com- 
mittee, which  is  endeavoring  to  bring  about  the  new  bank's 
organization,  was  held  several  weeks  ago,  at  which  it  was 
announced  that  $60,000  in  stock  had  been  subscribed  and 
$30,000  pledged  for  the  proposed  bank. 

— A  dividend  of  12^%,  making  a  total  of  57^%,  was 
recently  distributed  to  the  stockholders  of  the  defunct 
Third  National  Bank  of  Chicago  by  Receiver  D.  B.  Lyman. 
It  is  stated  that  the  shareholders  will  eventually  receive 
about  75%.  The  bank  has  been  in  receivers'  hands  nearly 
thirty  years,  or  since  1877. 

— The  assets  of  the  Equitable  Trust  Company  of  Chicago 
are  to  be  liquidated  as  rapidly  as  possible  by  the  clearing- 
house banks,  the  stockholders  of  the  institution  having  de- 
cided at  Tuesday's  meeting  to  abandon  the  effort  to  raise 
$1,000,000.  The  raising  of  this  sum  was  one  of  the  pro- 
visions of  the  plan  by  which  it  was  proposed  to  take  the 
company  out  of  the  hands  of  the  Clearing  House  Committee 
and  enable  an  adjustment  of  its  affairs  towards  possible  re- 
organization. 

— The  directors  of  the  First  National  Bank  of  Milwaukee 
on  the  30th  ult.  elected  William  Woods  Plankiuton  a  mem- 
ber of  their  board  to  replace  the  late  J.  H.  Van  Dyke  Jr. 

— Joseph  L.  Hanley  has  lately  been  elected  President  of 
the  Washington  National  Bank  of  St.  Louis,  Mo.,  succeeding 
James  Wilson,  who  has  become  Vice-President  of  the  bank. 

— W.  H.  Netherland,  formerly  Vice-President  of  the  West- 
ern National  Bank  of  Louisville,  Ky.,  has  succeeded  T.  L. 
Jefferson,  as  President  of  the  institution.  E.  ('.  Hegan  has 
become  Vice-President. 

— The  Realty  Trust  Company  of  Memphis,  Tenn.,  or- 
ganized a  year  ago  with  a  capital  of  $100,000,  closed  its  doors 
on  the  6th  inst.  The  concern  is  a  small  one,  with  assets,  it  is 
said,  of  about  $25,000  and  liabilities  of  $50,000.  Thomas 
B.  Caldwell  has  been  appointed  receiver. 

— An  application  to  organize  the  City  National  Bank  of 
Jackson ,  Tenn . ,  was  sanctioned  by  the  Comptroller  at  Wash- 
ington  on  Aug.  30.  The  capital  will  bo  $100,000.  Those 
interested  are  F.  B.  Fisher,  A.  A.  Booth,  M.I.  Best,  John  H. 
Johnson  and  T.  M.  Stevens. 

— It  is  reported  that  the  directors  of  the  Bank  of  Aiken 
and  the  People's  Bank  of  Aiken,  S.  C,  have  decided  to  con- 
solidate the  two  under  the  title  of  the  first  named.  The  en- 
larged institution  will  have  a  capital  of  $100,000. 

— The  stockholders  of  the  National  Bank  of  Columbus  at 
Columbus,  Ga.,  at  their  special  meeting  on  the  7th  inst. 
unanimously  approved  the  proposition  to  increase  the  banks' 
capital  from  $100,000  to  $200,000.  As  noted  in  this  Depart- 
ment two  weeks  ago,  the  new  stock  is  offered  to  the  present 
shareholders  at  140,  thus  giving  a  premium  of  $40,000,  which 


will  be  added  to  the  .surplus.     'i"he  enlarged  capital  will  be- 
come available  on  December  1 

— Louis  B.  Farley  of  Montgomery,  Ala.,  has  taken  pre- 
liminary steps  toward  the  organization  of  a  new  bank  in 
that  city,  which  is  to  be  known  as  the  New  Farley  National 
Bank.  Mr.  Farley,  it  is  understood,  will  be  the  presiding 
officer  of  the  proposed  bank,  the  capital  of  which  is  to  be 
.?200,000.  As.sociated  with  him  are  R.  E.  Steiner,  N.  J. 
Greil,  J.  B.  Nicro.si  and  Hartwell  Dougla.ss.  No  introduc- 
tion is  needed  by  Mr.  Farley  to  the  banking  fraternity.  He 
was  identified  as  Cashier  with  the  old  Farley  National  Bank 
and  its  successor,  the  Merchants'  &  Planters'-Farley  National 
Bank,  formed  in  1903  bj^  the  con.solidation  of  the  Merchants' 
&  Planters'  and  the  Farley  National  banks.  He  severed  his 
connection  with  the  consolidated  bank  early  the  present  year 
and  some  months  later  (in  June)  the  institution  lost  its 
identity  through  consolidation  with  the  First  National 
Bank    of    Montgomery . 


pC0ttctitrijlCl^utnmct:ctat^ttglisTt!^tws 


(From  our  own  correspondent.) 

London,  Saturday,  Sept.  1  1906. 

There  has  been  a  fair  amount  of  business  in  the  stock  mar- 
kets during  the  week,  although  we  are  now  in  the  midst  of 
the  holiday  season  and  most  of  the  great  financiers  and 
operators  are  away.  Moreover,  the  fortnightly  settlement 
upon  the  Stock  Exchange,  which  came  to  an  end  on  Thurs- 
day evening,  occupied  a  great  deal  of  attention,  since  there 
were  large  differences  to  settle  in  many  departments.  Over 
and  above  this,  the  fall  in  the  New  York  exchange  upon 
London,  which  has  been  very  sudden  and  very  marked,  has 
Avarned  operators  that  at  any  moment  there  may  be  a  sharp 
\ipward  movement  in  money  rates. 

The  chief  activity  of  the  week  has  been  in  American  .se- 
curities and  in  Rhodesian  and  copper  shares,  especially  South 
African  copper.  The  investing  public  here  is  puzzled  by  the 
movements  in  New  York.  It  does  not  quite  understand  the 
policy  of  the  great  railway  companies  and  it  fears  that  the 
increase  in  dividends  may  indicate  that  the  rise  has  nearly 
reached  its  limit.  It  is  to  be  recollected  that  the  public  is  not 
well  informed  and  that  even  the  leaders  in  the  Stock  Exchange 
are  much  too  ignorant.  Although,  therefore,  there  is  con- 
siderable buying  on  the  part  of  operators  in  particular,  there 
is  a  good  deal  of  selling  likewise.  And  the  selling  is  not  con- 
fined by  any  means  to  British  investors.  Continental  in- 
vestors are  likewise  selling.  Probably  if  the  New  York 
market  remains  firm  the  movement  to  sell  will  stop  and  in- 
vestment may  begin  once  more.  On  the  other  hand,  if  there 
is  a  decline  in  New  York,  it  would  not  be  surprising  if  the 
selling  were  increased.  Hesitation  in  London  is  increased 
by  the  inaction  of  Paris.  In  Paris  there  is  an  immense  ac- 
cumulation of  unemployed  money,  and  the  expectation  was 
very  general,  both  in  Paris  and  in  London,  that  as  soon  as 
there  was  any  recovery  from  the  fears  excited  by  the  condi- 
tion of  Russia,  Paris  Avould  invest  upon  a  very  large  scale. 
As  a  matter  of  fact,  Paris  has  not  done  so.  It  joined  largely 
in  the  movement  for  the  support  of  Russian  stocks,  and  even 
this  week  Russian  bonds  have  been  bought  in  Paris  on  such  a 
scale  that  prices  were  put  up  on  the  strength  of  a  mere  rumor 
that  Count  AVitte  would  return  to  power.  But  in  other  di- 
rections Paris  is  doing  little.  It  is  to  be  understood  that  the 
condition  of  Ru.ssia  is  most  serious.  It  is  true,  of  course,  that 
mutinies  have  been  put  down  and  that  open  disorders  in 
the  streets  of  St.  Petersburg  and  Moscow  have  ceased.  But 
disturbances  of  everjr  kind  are  of  daily  occurrence  all  over 
Russia  and  the  outbursts  of  Nihilist  outrages  shows  how  deep- 
seated  is  the  disease  from  which  Russia  is  suffering.  It  is 
natural,  therefore,  that  nobodj'  should  be  inclined  to  extend 
his  risks  considerably.  The  hesitation  in  Paris  is  further  in- 
creased by  the  fear  that  the  Papal  Encyclical  may  reallj' 
be  obeyed  by  bishops  and  priests  throughout  France,  and 
that,  therefore,  their  obedience  maj'-  lead  not,  of  course,  to 
civil  war,  but  to  disturbances  which  would  have  a  most 
prejudicial  effect  both  upon  the  policy  of  the  Government 
and  upon  the  Bourses.  Another  reason  why  there  is  hesita- 
tion in  London  just  now  is  that  everji-body  is  loolcing  for  an 
exceedingly  stringent  time  in  Berlin  at  the  end  of  this  month. 
.Vhvays  there  is  a  very  great  demand  for  banking  accommo- 
dation at  the  end  of  September  in  consequence  of  which  the, 
note  circulation  of  the  Imperial  Bank  increases  enormously. 
It  is  expected  that  the  demand  this  j-ear  will  be  vmprece- 
dcntcd  and  that  rates  will  rise  verj'  high.  In  spite  of  all, 
however,  there  is  a  much  better  feeling  in  London  than  there 
was  a  few  weeks  ago,  and  if  nothing  happens  in  Rus.sia  to 
create  alarm  in  Paris  and  Berlin,  it  is  probable  that  before 
the  month  ends  there  will  be  a  decided  increase  in  activitj'. 

The  hesitation  in  London  is  mainlj^  due,  however,  to  fears 
of  d<>ar  mone5^  The  fall  in  the  New  York  exchange  upon 
London  makes  it  possible  to  ship  gold  from  London,  and  it  is 
reported  that  not  only  will  all  the  gold  offering  in  the  open 
market  be  bought  for  New  York,  but  that  there  will  be  large 
withdrawals  from  the  Bank  of  England.     Happily,  the  Bank 
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of  England  is  strong  enough  at  the  moment  and^canTwell 
afford  to  part  with  tlirec  or  four  millions  sterling.  IJut  a 
larger  drain  might  iuive  scriou.s  ineonvenionoes.  espeeially 
as  London  has  to  tinanee  Argentina  and  Egypt  every  year, 
while  this  year  there  are  fears  that  there  may  be  demands 
likewise  both  for  Berlin  anil  St.  Petersburg,  .\lthough  it  is 
too  early  yet  to  judge  with  any  eontidence.  the  best  opinion 
is  that  no  gold  will  be  needed  for  Argentina  till  near  the  end 
of  the  year.  Shipments  to  Kgypt  will  begin  much  earlier. 
But  it  is  yet  too  early  to  judge  whether  they  will  l)e  large. 
Respecting  Berlin,  there  is  no  ch)ubt  felt  either  in  Berlin 
or  here  that  gold  will  be  needed  at  the  end  of  this  month. 
But  whether  much  can  be  taken  remains  to  be  .<een.  It  has 
been  very  ei)nlidentl}'  stated  that  the  gold  bought  in  the  open 
market  dmiug  the  pjust  few  weeks  by  the  Diuitsche  Bank  was 
intended  for  St .  Petersburg,  but  as  yet  the  point  is  uncertain. 
If  St.  Petcrsbiu-g  demands  much  gold  while  all  the  other  de- 
mands are  coming  upon  London,  we  may  have  a  very  tight 
time  here.  That  will  depend,  of  course,  firstly,  upon  the 
action  of  Mr.  Shaw,  and,  secondly,  upon  the  disjKksition  of 
the  Bank  of  France.  The  Bank  of  France  can  part  with 
much  gold.  Whether  it  will  be  willing  to  do  so  will  depend 
upon  the  course  of  events  in  Rus.sia  and  the  feeling  of  conh- 
rience  or  the  reverse  in  Paris. 

The  India  Council  offered  for  tender  on  \Vedne.sday  90  lacs 
of  drafts  and  the  ai)plications  exceeded  870  lacs,  at  prices 
ranging  from  Is.  4  l-32d.  to  Is.  4  3-32d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  4  l-16d.  per  rupee  and  for  telegraphic, 
transfers  at  Is.  4  3-32d.  per  rupee  were  allotted  about  58% 
of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount.  th<>  price  of  consols,  &c., 
compaied  with  the  last  four  j'cars: 

1906.  1905.  1904. 

Aug.  29.         Aug.  30.         Aug-  31. 

£  £  £ 

29 .200 .630  29.662.900  28.702,960 
12.493.331 
42,470.932 
18.670.283 
28.870.930 
23.fio(i.0S.i 
36.051.047 


Circulation   .    . 

Public  deposits 10.565.331 

Other  deposits  . .    .  43.751.390 

Govemrat  .securities  15.972.452 

Other  securities 28,738.425 

Reserve. notes&ciiiii  27.7.58.135 
ColnAbulL.bothdep  38.514.765 
Prop,  reserve  to  lia- 
bilities    p.  r.         51  1-16 

Bank  rate p.  c.  3H 

Consols.  2H  p.  c...  .87Ji 

.Silver .30 '^d. 


6.245.287 
43.454.495 
14.234.402 
27.317.452 
26.500,913 
36.753.873 


1903. 

Sept.  2. 

£ 

29.508.960 
-,.393.5.80 
41,872.061 
18.260.841 
24.969.260 
24.442.214 
35. .501, 174 


1902. 

Sept.  3. 

£ 
29.990.1.30 

6.937.906 
41. .577. 690 
15,074.330 
26.067,839 
25,813.039 
37.634.109 


46K 

2U 

90  .5-16 

28  l-16d. 


.53  3-10 

3 
83  9-IG 
20  5-16d. 


49!  i 
4 
90  3-10 
26'^.  a. 


Clear.-housereturas  201  .^25.000  174.559.000  190,242,000  152.750.000 


.53  1-16 

3 

93 '4 

24d. 

157.049.000 


The  rates  for  money  have  been  as  follows: 


Bank  of  England  rale   .... 
Open  .Market  rale — 

Bank  bills — SmontlLs.. 
— 4  months.. 

— 6  months 

Trade  bills — 3  months.., 

— 4  months. . . 

Interest  ail'jwed  /or  de/Mtiu— 

By  joint-stock  banks   . . . 

By  discount  houses: 

.\t  call  .._ 

7  to  14  days 


.4  Jiff.  31. 


SH 


3  7-10  ®3H 
--  3^@3  11-16 

3H®i 
4(§)4K 


"> 

2K 


Aug.  24. 

3H 

3  5-16@3f^ 

3  7-16«J)3H 

3  9-16  (§i3^ 

■■i'A  (aa% 

3% 


o 


Aug.  IS. 

3H 

3  1-16  @3H 
3  3-16(5l3M 

SH  0>3H 
VA 

ZVi  ®3H 


Aug. 


10. 
3>i 


3@3  1- 

3« 

i'A  (a)3'A 
„•  3  k. 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
ciiief  Continental  cities  have  been  as  follows: 


J<ate3  0/ 
Iiuerett  at — 


Sept.  1. 
Hank       Open 
Rate.  Market. 


Aug.  25. 
Hank       Open 
Rate.  Market. 


Paris 3  2M 

Berlin 4'/i  3H 

llambure 4H  3!4 

Fran k tort 4H  3  9-10 

.\msterdam   4K  4)i 

Brassols 3>^  3)^ 

Vienna    4  3% 

.St.    Petersburg OW  nom. 

Madrid 4H  4 

Copenhagen 5  i'A 


Aug.  18. 
Hank       Open 
Rate.  Market. 


Aug.  11. 
Hank       Open 
Rate.  Market. 


3 

VA 

AV, 

4'A 

3H 

4 

OH 


2% 
3'A 
3% 

3  9-16 
iV* 
3M 
4 

nom. 
4 


3 

4K 

4K. 

VA 

3^ 

4 

6>A 

5 


2 '4 
3  A 
3A 
ZH 
4  5-16 

3K 

nom. 

4 

VA 


3 

4A 

4A 

VA. 

VA< 

3'A 

4 

6'A 


2 

3^8 

3% 
3A 
4% 
3H 
3J«i 
nom. 
4 
4'A 


Messrs.   Pixley   <fe   Abell   write   as  follows  under   date   of 
August  30: 

<;OLlJ.— Tbls  week's  supply  of  gold,  about  £800.000.  «'a,s  bought  partly  by  the 
Bank  and  partly  by  the  buyer  of  last  and  the  previous  week's  arrivals  at  77s.  lOd. 
To-day  there  have  iM-en  huylni;  orders  from  Xew  York,  and  the  quotation  has  ad- 
vanced to  77s.  lOKd.  Next  week  £300.000  is  expected  from  the  Cape.  The  Bank 
lias  received  £043.flOO.  of  which  £33S,0<W  Is  In  bars,  and  has  lost  £71 .000  to  South 
.America  and  Chill.  Arrivals --Cape.  £797.000:  West  Indies.  £9.000:  .Australia. 
£|i',9.00f):  toUl.  £975.000.  Shipments -Bombay .  £79,000:  Calcutta.  £10.000; 
Colombo .£  1 .000:  tijUl .  £<>6 .000. 

"  '   '  ';     -'rhe  market  h.as  been  very  steady  during  the  Hcek.  quotatlonii  vary- 
I  :',(}  13-lOd.  and  .'iO  I.5-I0d.   for  spot.     America  has  attain  been  but  a 
I  Ur  and  the  market  closes  steady  at  30X-^d.  for  spot  .-ind  30Jid.  for  for- 

ward. 1  he  Indian  price  i.s  Rs.  78  7-10  for  the  October  settlement.  Arrivals — New 
York.  £232  0011:  West  Indies,  £9.0<K):  total.  £241.000.  Shipments  Bombay. 
£  120.000.  Port  .Said.  £2.000:  Calcuttji.  £  100.000:  Colombo.  £2.000:  total,  £2.i0.00f). 

MEXIC.A.V  DOI.I..\I{.S.  'I'here  are  none  of  these  coin  offerlnu.  .Arrivals  — 
Mexico.  Z55.000.     .Shipments— Colombo.  Z4I  .000. 


The  quotations  for  bullion  are  reported  as  follows: 


<;OLi>. 

I.'tndon  Standitrd . 

Aug.  30. 
s.    d. 

\:   -   -   '  '    "ne.  m      _ 
'                      ■/.    . 

'1  coin,  oz 
i  r.  ni  li  hi'Ati  coin,  ox 

77  u>y, 

.    70    5H 
-    70    H'A 
.  70    5H 

■Ijipanew  yen.  osi.  .    . 

70    5J4 

Aua.2Z.\  SILVEH.  Aug.3n. 

$.    d.    I     London  Standard.  d. 

77  U)H  '.  Bar  silver,  fine,  oz  30  v, 
70    5}i      "   2  mo.  delivery.  (>,!  30}4 

70    5'4    Cake  silver,  oz.  .33  5-10 

76    5i4  ■  Mexican  dollars   .  .  nom . 
76    5K 


Aug.  23. 

d. 
30', 

:'.!(', 
:!.'!  .-,-10 
nom. 


Fi/tu-tu»  iceekt. 
Imports  of  wheat,  ew 

Barley    . 

(y.\\» „. 

Pea." 

B-'iin-i 

Indian  corB 

Flour   


Wheat  Imported,  cwl 

Imports  of  Hour 

Sales  of  home-Krow  n   . 


1905-00. 
..94,103.090 

14,257. !>70 

2S. 111.031 


1904-05. 

102,954.000 

10,908.020 

15,950,008 


1903-04.  1902-03. 

92.275.036  85,477,548 

18.905.043  19,157,105 

17,495,893  23,303,988 


Total    130,531.691   129,812,028  128.677.472   128,998.041 

AveniRe  price  of  wheat,  week 27».  9d.          27s,  Id.  29s.  5d.          30s.  Od. 

Aveniue  price,  sea.son 2Ss,  lOd.          30s.  8d.  278.3d.          26s.  6d. 

The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

ThU  week.      Last  week.  1904-05.          1905-00. 

Wheat     qre.    2. -269, 000        2.:i25.000  2.055.000        2.845,000 

Flour,  equal  to qrs.       171.000          120.000  135.000          IsO.OOO 

Maize      .- qrs.    1.070.000       1.190.000  1. 210. 000       1.050,000 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &.C.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Weekending  Sept.  14.  Sat.  Man.  Tues.  Wed.  Thurs.  Fri. 

Silver,  peroi! d.  31:\s  3111-10  315^  315-^  31><i  317-16 

Consols,  new,  2),i  percents.-  86  3-10    80  5-16  86  1-16  86  9-16    86  7-10  80H 

Foraccount SOJ^i         86  7-10    80  3-10  80  11-16  80  9-10  80J4 

French  Rentes  (in  Far.K.fr.  97.60        97.4T>A    97.20  97.37H    07.45  97.52>i 

Rus.slan4s..  72  71»4  7l'A  71A  72K  T2>4 

6  Anaconda  .MiMingCo HMi  14)^  \4'A  14Ji  14Vi  14^ 

Atchison 'lopeka  *  Santa  Fell IH  113K  113  112K  1135-8  U2;s 

Preferred  104  105h  I04«  104  104  104 

Baltimore  &  Ohio  124H  125'-,  124^-8  122J^  124  1231.;; 

Preferred      .    90  90  90  96  97  97 

Canadian  Pacillc 183  183K  183  182J^  184H  183^ 

Chesapeake  *  Ohio 655i         66!.i  66H  65>^  66Ji  65k 

Chicat;o  Oreiit  Western 18V<j  19k  19  18  ISH  IS'A 

Cliicasio  .Milwaukee  .t  St  P.auUSO  186  184H  181}i  186  183 

Denver  <&  Kio  (i ramie  com.-   4i>A         4i^i  45H  45  45H  45 

Preferred    89  .89  88H  88  88  88H 

Erie,  common 4SH         nOJi  49k'  495-^  50>i  50H 

First  preferred 80>^         SI  80k  80H  80}^  80M 

Second   preferred 74  75  755^  75H  74K  74 

Illinois  Central n^fA  180  n9A  179  179H  179 

Louisville  & -Vashville 152>^  154  155  153^  156k  155 

.Mexican  Central 21J^         21>i  21>ii  21  21  21 

Mi.s,souriKans.  &'rcx.,com.  37  37?^  37K  37  37k  30^ 

Preferred    73H  73H  73  72  72H  TZA 

National  RR.  of  Mexico 48^         48  48  47  40k  47H 

N.Y.  Cent.  &  Hud.  River.. .149Ji  l,iO  1.50  148  149H  H9 

.\.  Y.  Ontario  &  Western...   ,52  .52H  H^A  ^I'A  b2yi  aVA 

Norfolk  &  Western,  common  9658         96li  96Vi  95k  97^8  97k 

Preferred    95  94>^  95  95  95  95 

Xortliern  Paciflc 224  223>^  2204  223^  2'i3A 

Pennsylvania 1Z%         TiVs  73k  12V,  73k  73k 

n  Readins   Co 73k  74k  74  72k  74  74 

a  First  preferred 47  47  47  46k  46k  46k 

«  Second  preferred    48  48  48  47k  47k  47k 

RocklslandCo 28k  29  28  28k  28k 

Southern  Pacific 94k         95k  94k  94k  c94k  94k 

Southern  R\.,  common 39  39k  40k  39  40  39k 

Preferred   102k  103k  102k  102k       102k  103 

Union  PaciKe.  common 198k  199k  198k  197k      Cl96k  195k 

Preferred 97k.         98  97  97  c95k  96 

i:.S.  Steel  Corp. .com 4Sk  49k  48k  48  48k  47k 

Preferred  ..110k  lU  HOk  109k       110k  HOk 

Wabash    _ 20k         21  20k.  20  21  20k 

Preferred 46k         47  46k  46  47k  47 

DebentureB's 82  82  83k  82  84  83 

a  Priceperstare.     b  £  sterling,     c  E.x-dividend. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Mullei 
stocks.  t 

600  Brooldvii  City  RR.  Co      ..225k 
1 0  Con.solidated  Nat.   Bank. .163 

20  Mechanics'  Nat.  Bank 255 

Hondx. 
$2,000  Coney  Isl.  &  Bklyn.  RR. 
1st  cons.  4s,  1948,J&J..90k&liit. 


&  Son 

Bonds. 
$1,000  Atlantic  Ave.  RR.  ffcn. 

5s,    1931.   A&O 105    &   Int. 

$5,000    Bay  State   Gas  Co.   of 

Del.  income  7s,  1939 2!) 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  iudicaties  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 


Name  ol  Company. 


Per 
Cent. 


The  following  shows  the  imports  of  cereal  jjioducc  into 
the  I'nited  Kingdom  during  the  .<<ea.''on  to  rlatc  compared 
with  previous  .sea.sons: 

I. M  PORTS 

'.905-tl.  1904-5.  in«3-4  1902-3 

94.103.090  I02.ft.'>4,000  »2,275.<i:tii  s5.477.54S 

.10  457.800  23.252.900  3 1  .40:i  s.'O  25.704  'ML 

15.774.700  17.102,900  I50^70(ll  l0.4M».i:;; 

1,809.845  2.344.103  2.1.-,7x2!i  IIKKt.ii.'i    | 

014.230  I40I..VK)  2.2l9,2!is  1.1133  7:(>| 

...46.5.38.800  4I..V)0,O.W  47  2i:i><7i.  42.3ll.:!'KI 

.    .14 .267  570  1 0  90^  020  1  s  '10 ;,  '.( 43  1 9 . 1 57 . 1 0  i 

for    consuiiiptiiiiiJCexclii-ixc    of    ^lock 


Supplies  available ! 
Mil  Soptember  1): 


Railroads  (Steam). 

Ashland  Coal  &  Iron  (quar.) 

Boston  A  .Albany  (quar.) 

Boston  &  Maine,  common  (No.  104) 

Buffalo  A  .Susquehanna,  common  (quar.) 
Canadian  Pacillc.  common.. 

Preferred 

Chicago  <t  Eiu-tern  Illinois,  pref.  (quar.). 
Chicago  Great  Western  Ry..  pref.  "A".. 
Chicago  .Mllw.  &  St.  Paul,  com.  &.  pref.. 
Chicago  &  .North  Western,  pref.  (quar.) 

Cleveland  .Akron  &  Columbus. 

C;olorado  <t  So\nhern.  first  preferred 

Delaware  .V-  Iluilson  Co.  (quar.) 

i:rle.  second  preferred 

Kvansvllle  A  'I'errc  Haute,  common 

Preferred .  _ _ 

Intcrbor(Hi<ih-MetrfipolitanCo.,pf.(quar.) 

Interborough  Riii)icl 'rranslt  (<iuar,) 

Manhattan,  guar.  ((|uar.)  (.No.  90) 

.New  York  A  Harlem,  com.  and  pnf 

.N.  Y.  Lack.  A  Western,  guar.  ((|Uar.).    . 

New  York  .New  Haven  A  Ilartf.  (quar.)., 

Pitts.  Bess,  fc  Lake  ICrle.  com 

Pitts.  Youngstown  A  Ash.,  com.  A  prel.l 
St.  Jaseph  Soutli  Bend  A  .Southern. com.  I 

Preferred     . 
St.  Louis  A  .San  Francisco — 

First  preferrc4l  ((juar.) ; 

Chic.  A  E.  III.  pref.  stock  cort.  (qiiar.l! 

Kan.  c.  F1.S.A  M..  pref.  8tk.cer.(quar.)l 

Southern .  preferred 

.Southern  Pacillc.  common ' 

Lnlon  Pacific,  common 

Preferred _ ... 

West  Jerwy  A  Seashore      

Street   Railways. 
Amrrlcin  Ry«..  Philadelphia  (quar.)... 
li».|<0D8ubur.  K.lec.  C<w. ,  pref    (qu.ar.>.. 
Cape  BretoQ  Electric  Co..  Ltd  .  pref ' 


When 
Payable. 


1 

2 

Ik 

Ik 

3 

2 

Ik 

2k 

3k 

2 

Ik 
■> 

Ik 
20 
4 
2!-^  m 
Ik 
2k 
Ik 
•> 

hi 

2 

Ik 
3  k 
1 

2k 

I 

Ik 
1 

2k 

2k 
5 


Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct 

Sept. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
.Sept. 


20 

29 
I 
1 
1 
1 
I 
1 

16 
1 

25 
1 

16 
9 
1 

15 
1 
1 
I 
I 
1 

30 
1 

25 

15 


Books  Closed. 
Days  Inelusivc. 


Sept.  16 
Holders 
Holders 


to 
of  rec, 
of  rec. 


Sept.  20 
Sept.  1 
Aug.  31 


Sept.  2 
Sept.  2 
Sept.  20 
Sept.  11 
Holders 
Holders 
Holders 
Sept.  16 
Holders 
Sept.  12 
Sept.  16 
Sept.  16 
Sept.  II 
Sept.  18 
Sept.  15 
Holders 
Sept.  16 
Holders 
Holders 
Holders 
.Sept.  11 


15 'Sept.  11 


to 

to 

to 

to 

of  rec, 

of  rec. 

of  rec 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of   rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 


1  .Sept.  16       to 
1  [Holders  of  rec. 
1' Holders  of  rec. 

17  Sept.  23       to 

I 

I  Sept.  16       to 
1  Sept.  16       to 

15  Holders  of  rec. 


Oct.  3 
Oct.  3 
Sept.  23 
Oct.  1 
.Aug.  29 
Sept.  15 
Sept.  15 
Oct.  1 
Aug.  25 
Oct.  9 
Oct.  15 
Oct.  15 
Sept.  30 
.Sept.  30 
Sept.  25 
.Sept.  15 
Sept.  .30 
Sept.  15 
Sept.  15 
.Sept.  15 
.Sept.  16 
.Sept.  16 

Oct.  1 
Aug.  18 
Aug.  18 
Oct.    17 


Ik    Sept. 
7.5C.    Oct. 
$3         Nov. 


Oct.  9 
Oct .  9 
Sept.    0 


AufC.  31        to       Sept.    9 
Holders  of  rec    .Sept.  15 


I  Oct.    17 


Nov.     1 
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Name  0/  Company. 

Street  Railways  (Con.). 

Cincinnati  .Street  Ily.  (quar.) 

Dallas  KIcc.  ('orp..  prcf 

Havana  FAec.  Hy.,  prcf.  (quar.) 

HoUKliton  Co  St. Uy., Hancock, Mich. ,pf. 
New  Orican.s  Hy.  <t  LiKlit,  prcf.  (quar.). 
I'hIlaUclplila  Tnietlon_. 
Portland  (Ore.)  Uy.Lt.AP.,pf.  (quar.). 
Rldk'fi  Ave.  Pa.fs.  Ky.  (I'hlla.)  (quar.).. 
St.  .Jos.  (.Mo.)  Hy.I,.H.&P.,  pref.  (qu.). 

Savannah  KlectrlcCo.,  preferred 

Seattle  Electric  (;o.,  preferred 

South  Side  ICIevated  (ChlcaRO)  (quar.).. 
Twin  City  H.  T.,  MInneap.,  pref.  (quar.) 

Union  Traction  of  Indiana,  prcf _ 

United  Trac.  &  IClec.  Provldence(quar.) 

Washington  Water  P.,  Spokane  (quar.) 

Banks. 

Fifth  Avenue  (quar.) 

Nineteenth  Ward  (quar.)  (No.  21) 

Trust  Companies. 

Fifth  Avenue  (quar.) 

Van  Norden  (quar.)  (No.  6). 

Wllllamsburgh  (Hrooklyn)  (quar.) 

Miscellaneous. 
Aeolian.  Weber  P.  &  Pianola  pf.  (quar.) 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  19) 

American  Can,  pref.  (quar.) 

American  Caramel,  prcf.  (quar.) 

Amer.  Car  &  Kdy.,  pref.  (quar.)  (No.  30) 
American  Chicle,  common  (monthly). 

Common  (extra) 

American  Express 

American  Oraphophone.  common  (quar.) 
American  Iron  &  Steel  Mfg.,  com.  (qu.) 

Preferred  (quar.) 

American  Locomotive,  com.  (quar.) 

•Preferred  (quar.) 

Amer.  Pncum.  Serv.,  pref.  (quar.) 

American  Radiator,  common  (quar.).. 

Amerlcan  Screw  (quar.) 

Amer.  Smelt.  &  Rcf.,  com.  (qu.)  (No. 12) 

Preferred  (quar.)  (No.  29) 

American  Snuff   common  (quar.). 

Preferred  (quar.) 

American  Sugar  Refining,  com.  (quar.)_ 

Preferred  (quar.).  _ 

American  Tobacco,  preferred  (quar.) 

Amer.  Type  Founders,  com.  (quar.) 

Preferred  (quar.) 

Barney  &  Smith  Car,  common. 

Borden's  Condensed  Milk,  pref.  (quar.). 

Butte  Coalition  Mining 

Butte  Elec.&  Power, com. (quar.)  (No. 10) 

Calumet  &  Hecia  Mining  (quar.) 

Cambria  Iron,  guaranteed 

Celluloid  Co.  (quar.) 

Central  Leather,  preferred  (quar.) 

ChicJunc.Rys.&U.Stk.  Yds., com.  (quar) 

Preferred   (quar.) 

Cleveland  &  Sandusky  Brew.,  com.  (qu.) 

Preferred  (quar.) 

Columbus  Gas  &  Fuel,  pref.  (quar.) 

Consolidated  Gas,  N.  \.  (quar.) 

Crucihh   Steel,  pref.  (quar.)  (No.  16) 

Cuinbirland  Telep.  &  Teleg.,pref.  (quar.) 

Diamond  Match  (quar.) 

Duluth  Edison  Electric,  pref.  (quar.) 

du  Pont  de  Nemours  (El)Pwd.com.(qu.) 
du  Pont  Int.  Powder,  preferred  (quar.).. 
Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) 

Electric  Boat,  preferred  (quar.) 

Federal  Mining  &  Smelting,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Greene  Cons.  Copper  (bi-m'thly)  (No. 19) 
Guggenheim  Exploration  (quar.)  (No.15) 

International  Banking  Corp 

International  Paper,  preferred  (quar.)_. 

International  Silver,  pref.  (quar.) 

Inter.  Smokeless  Powder  &  Chem,  com. 

Preferred 

Laclede  Gas  Light,  common  (quar.) 

Mackay  Companies,  common  (quar.) 

Preferred  (quar.) 

Massachusetts  Lighting  (quar.) 

Mcrgcnthaler  Linotype  (quar.) 

Milwaukee  &  Chicago  Breweries 

National  Biscuit,  common  (quar.) 

Nat.  Enam.  &  Stamping,  pref.  (quar.).. 
National  Lead,  common  (quar.)(No.ll) 

Preferred  (quar.)  (No.  59) 

National  Licorice,  pref.  (quar.) 

National  Sugar  Ref.,  pref.  (quar.) 

New  Haven  Iron  &  Steel 

New  York  Dock,  pref 

N  Ics-Bement-Pond ,   common 

Otis  Elevator,  pref.  (quar.) 

Pittsburgh  Plate  Glass  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Railway  Equip.  Corp.  (m'thly)  (No. 100) 

Extra   

Railway  Steel  Spring,  preferred  (quar.). 
Repub.  Iron&  Steel,  pref.  (qu.)  (No-22) 

Preferred   (ex  tra) 

Royal  Baking  Powder,  pref.  (quar.) 

Rubber  Goods  Mfg., pref.  (quar.)  (No. 30) 
Safety  Car  Heating  &  Light,  (quar.) 

Extra 

Sears.  Roebuck  &  Co.,  pref.  (quar.) 

Sloss-Sheffleld  Steel  &  Iron,  com 

Preferred   (quar.) 

Standard  Oil  (quar.).. 

Swift  &  Co.  (quar.) 

Texas  &  Pacific  Coal  (quar.) 

Union  Bag  &  Paper,  pref.(qu.)  (No.  30). 

Unlon  Ferry  (quar.) 

United  Bank  Note  Corp.,  pref.  (quar.)__ 

United  Fruit  (quar.)  (No.  29) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.).. 

Preferred  (quar.) 

United  States  Leather,  preferred  (quar.) 
United  States  Red.  &  Ref.,  pref.  (quar.) 

U.S.  Smelt.  &Ref.,  pref.  (quar.) 

United  States  Steel  Corp.,  common 

Va.-Caro.  Chem.,  pref.  (quar.)  (No.  44). 
Western  Union  Teleg.  (quar.)  (No.  152) 
Westlnghouse  Air  Brake  (quar.) 

Extra   

Special   


Per 
Cent. 


2^ 

1 

3 

IM 
S2 
IM 
$3 
I'A 
3 
3 
1 

IH 
2\<i 
IK 
\%  ^ 

25 

2H 

3 

2 
2 

1« 
IH 

2 

\% 

1 

1 

3 

IK 

2 

1« 

\% 

iH 
1 

2H 

1% 

2H 

iy2 
1% 

I'A 

I 

IM 
1 

IH 

40c. 
1 

S20 

2 

IH 

1% 

2 

VA 

1 

IH 

Wi 

1 

I'A 

IH 
Wi 

2y2c 

2A 

xv^ 

2 

IH 

2H 

IH 

2 

4 

2 

XVi 
1 

1.6c 
4 

1 

1 

IJi 

2H 

2%k 

1 

IM 

1 

IH 

IM 

IH 

30c. 

2 

ma 

iH 

IH 
VA 
H 
\A. 
2 

IH 
IH 
2e 
IH 
IM 
2 
2 

IM 
2A 
IH 
$6 

I'A 
IH 
1 

'A 
IH 
IH 

2 
2 

lA 

lA 

IH 

IH 

1ft 

2 

IH 

2A 

2A 

2A 


When 
Payable. 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Sept. 

Oct. 

Oct.' 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct.- 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


Hooka  Closed. 
JJayt  JncluHve. 


1 

H  Sept.  21 

15. Sept.  30 

I  Sept.  16 


1; 


Oct.  1 
Holders 
HoklerB 


1 

1 

1 

1  Holders 

I  jSept.  10 

IjSept.  7 

29|Hept.  19 
1  Holders 

1  I  Holders 
I 'Sept.  12 
1  Holders 


to 

to 

to 

to 
of  rcc. 
of  rec. 


Oct.  8 
Oct.  15 
Oct.  1 
Oct.  14 
Sept.  8 
Sept.  16 


of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 


Sept.  16 
Oct.  1 
Oct.  1 
Sept.  30 
Sept.  15 
Sept.  25 
Oct.  1 
Sept.  20 


Sept.  23  to  Sept.  30 
Holders  of  rec.  Sept.  29 

Holders  of  rec.  Sept.  29 
Sept.  21  to  Sept.  30 
Holders  of  rec.  Sept.  22 


.Sept.  21       to 
Holders  of  rec. 
Sept   16       to 
Sept.  12       to 
Sept.  12       to 
Sept.  15       to 
Sept.  15       to 
Holdersfof  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  10       to 
Sept.  23 
Sept.  16 
Sept.  23 
Sept.  20 
Sept.  29 
Sept.  15 
.Sept.  16 
Sept.  16 
Sept.    2 
Sept.    2 
Sept.  16 
Holders  of  rec. 
Holders  of  rec. 
Sept.    6       to 
Sept.    6       to 
Aug.  15       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  lec. 
Sept.  13       to 
Sept.  13       to 
Sept.    6       to 
Sept.    6       to 
Holders  of  rec. 
Aug.  25       to 
Sept.  19       to 
Sept.  21       to 
Holders  of  rec. 
Holders  of  rec. 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Sept.  30 
Sept.  22 
Oct.      1 

Oct" " '  i 
Sept.  20 
Sept.  20 
Sept.  15 
Sept.  la 
Sept.  22 
Sept.  22 
Nov.  25 
Oct.  21 
Oct.  1 
Sept.  30 
Sept.  30 
Oct.  15 
1 
1 
1 
2 
2 
1 


Holders 
Aug.  31 
Aug.  31 
Sept.  21 
Sept.  1 
Sept.  1 
Sept.  1 
.Sept.  22 
Holders 
Aug.  26 
Sept.  15 
Holders 
Sept.  14 
Sept.  18 
Holders 
Holders 
Sept.  9 
Sept.  17 
Sept.  17 
Holders 
Sept.  16 
Sept.  9 
Sept.  29 
Sept.  11 
Sept.  16 
Aug.  25 
Sept.  25 
Sept.  21 
Sept.  12 
Holders 
Sept.  13 
Sept.  27 
Sept.  21 
Holders 
Holders 


of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec 


Oct 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct.  10 
Oct.  10 
Sept.  16 
Sept.  16 
Sept.  3 
Septl26 
Aug.  18 
Sept.  15 
Sept.  14a 
Sept.  10 
Oct.  1 
Oct.     1 


Sept.  15 
Sept.  16 
Sept.  29 
Oct.  1 
Aug.  31 
Sept.  17a 

'  Sept?  "2 
Sept.  16 
Sept.  16 
Sept.  30 
Sept.  9 
Sept.  9 
Sept.  9 
Oct.  1 
Septl5a 
Sept.  16 
Oct.  1 
Sept.  29 
Sept.  25 
Oct.  1 
Sept.  20 
Oct.  31 
Sept.  16 
Sept.  29 
Sept.  29 
Oct.  1 
Sept.  30 
Sept.  16 
Oct.  15 
Oct.  1 
Oct.  1 
Sept.  16 
Sept.  30 
Oct.  2 
Oct.  1 
Oct.  1 
Sept.  20 
Oct.  15 
Oct.  1 
Oct.  5a 
Oct.    5a 


Sept.  9 
Sept.  18 
Sept.  18 
Holders 
Holders 
Sept.  16 
Sept.  16 
Sept.  18 
Sept.  IS 
Sept.  18 
Holders 
Sept.  16 
Sept.  15 
Sept.  30 
Sept.  21 
Sept.  16 
Holders 
Holders 
Holders 
Holders 
Holders 
Sept.  21 
Holders 
Sept.  9 
Sept.  30 
Sept.  21 
Sept.  22 
Sept.  22 
Sept.  22 


to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

■     to 

.   to 

to 

to 

to 


Sept.  20 
Oct.  17 
Oct.  17 
Sept.  15 
Sept.  8 
Sept.  30 
Sept.  30 
Sept.  30 
Oct.  1 
Oct.  1 
-Aug.  20 
Oct.  1 
Sept.  29 
Oct.  15 
Oct.  2 
Oct.  1 
Sept.  28 
Sept.  29 
Sept.  20 
Sept.  20 
Sept.  10 
Oct.  1 
Sept.  29 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


a  Transfer  books  not  closed.  6  Also  2% .  payable  April  9  1907.  c  Includes 
extra  payments  on  account  of  dividends  passed  last  spring,  d  Also  1H%  payable 
Dec.  20.  e  On  account  of  deferred  dividend,  ft  One-half  per  cent  for  quarter 
ending  March  31  1906  and  A%  for  quarter  ending  June  30.  k  Less  income  tax. 
I  Upon  the  full-paid  capital  stock.      m  Also  2H  %  declared  payable  April  15  1907. 


Breadstuffs  Figures  Brought Jrom  Page  642. — The  state- 
in(;nt,s  beluw  arc  jjicjjared  by  us  {loin  ligurcs  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 


Chicago 

Milwaukee.. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  .. 

St.  Louis 

Peoria 

Kansas  City. 

Tot.wk.'06 
Same  wk.'05 
Same  wk.'04 

Since  Aug.  1 

1906 

1905 

1904 


Flour. 


bblt.l^mi. 
157,569 
68,976 
87,400 


2.000 

1 ,309 

38,725 

39,160 


.385.118 
425,604 
349,401 


2,554.657 
2,201,551 
1,880,107 


Wheat. 

bmh.  60  Ibi. 

451,600 

121,400 

.334,084 

8,59.460 

178,000 

23,047 

73,932 

314,593 

.30,600 

1,274,000 


3,660,716 
4. 769, .322 
5,668.143 


31.205,393 
31.785.244 
33.509,454 


Corn. 


Oats. 


Barley. 


bush.  66  lbs.  biah.  32  lbs.  bush.iHlbs. 


2,297,479 
49,400 


72,3.30 
217,000, 

33.1891 
131,491 
53 1, 080' 
472.600 
182,000 


1,856.053 
269.400 
117,033 
564,480 
425.100 
200,005 
296.171 
688,000 
235,200 
86,400 


194,700 
326,700 
155.346 
213.780 


2.000 

2,600 

17,000 


Rye. 


Im.bUlbs. 
30,000 
35.200 
12,753 
26,490 
3,800 


1,243 
3,600 


3,986. 569^  4,726,842 
4,310,870  4,838,383 
6.310,157,  5.079,237 


17,330,1671  29,605,779 
21,7.33,7611  .33.602,2.30 
19,379,6221  33.022,799 


912,I25i  113.086 
1,543,476  144.269 
1.763.287  229,095 


3,177,367  561,942 
4,429,348  732,119 
3,846.9351  917,586 


Total  receipts  of  flour  and  grain  at  the  .seaboard  ports  for 
the  week  ended  Sept.  8  1906  follow: 


Flour, 

Receipts  at —  bMs. 

New  York 119,728 

Boston 44,753 

Portland 429 

Philadelphia 73,381 

Baltimore 66,134 

Richmond 2,731 

Newport  News 16,148 

New  Orleans.a...  18,347 

Galveston 

Montreal 38,195 

Mobile 1,321 

St.  Jolin 


Wheat. 

bush. 

566,700 

546,199 

81,882 
346,455 
164,127 

13,172 


Corn, 

bush. 

135.450 

5,526 


1,111,000 
952,000 
374,345 


Total  week 381 ,167 

Week  1905 400,596 


4.164,880 
706,890 


31,041 

150,065 

44,678 

115,666 

23,000 

44,051 

7,470 


Oats, 

bush. 

712,500 

96.178 

9,476 

258,636 

179,682 

23,560 

lbb.566 


Barley, 

bush. 

83,200 


Rye, 
bush. 

V.475 


7,091 
1,804 


656,280 
1,012,836 


144,747 
2,260 


1,527,529 
2,062,566 


77,279 


160,479 
104.600 


10,370 
110,485 


a  Receipts  do  not  Include  grain  passing  through  New  Orleans  lor  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan. 
as  follows  for  four  years: 

Receipts  0] — 
Flour 


1    to  Sept.  8  compare 


.bbls. 


1906. 
11,366,705 


Wheat. __ bu.sh_   64,872,377 

Corn 74,528,179 

Oats 58,026,232 

Barley . 2,890,713 

Rye 1,016,195 


1905. 

1904. 

1903. 

7,524.001 

12,077,872 

14,428,204 

19,756,288 

31,521,781 

70,072,487 

72.924.220 

.38,409.468 

74,859.120 

38.081.901 

31,272.093 

36,854,557 

4,838.544 

2.268,288 

2,452.297 

387,590 

568.380 

3,345,744 

Total  grain 
The  export 
ending  Sept. 

Exports  ]rom — 

New  York 

Portland 

Boston 

Philadelphia 

Baltimore 

Newport  News 

Galveston.. 

Montreal 

Mobile 


201,333,696     135,988.543     104.040.010     187.584,205 

s  from  the  several  seaboard  ports  for  the  week 
8  1906  are  shown  in  the  annexed  statement: 

Wheat, 

bv^h. 

295,044 

81,882 
221,965 
160,000 
368,524 


Corn, 

bush. 

246,975 


40,000 
352,165 


30,922 

34,968 

400 

Yo'soo 

58,611 
7,470 


Flour, 
bbls. 
80,387 
429 
17,170 
66.455 
20,114 
16,148 

2,650 
21 ,676 

1.321 


Oats, 

Rye, 

Barley, 

Peas, 

bush. 

bush. 

bush. 

bush. 

213,307 



12,700 

2,684 

9,746 

2,393     

275,918     46.570 

2,250    


Total  week 

Same  time  1905- 


.1,519,580      397,290  232,037 
.     404.984  1,105,882   154,847 


511,678    59,270       2,684 

792,250     39.381     79.312       2,998 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1906  is  as  below: 

Flour 


Week 
Exporls'for  week  and  Sept.  8. 
since  July  1  to —  bbls. 

United  Kingdom. ..  129,530 

Continent 52,164 

So.  &  Cent.  America  12.710 

West  Indies 28.404 

Brit.  No.  Am.  Cols..     4,300 
Other  countries 4,923 


Since 

July  1 

1906. 

bbls. 

908,979 

368,300 

124,899 

253,944 

20,233 

60,983 


Week 

Sept.  8. 

b7ish. 

1,104,810 

414,770 


Since 

uo 

771 

Since 

July  1 

Week 

July  1 

1906. 

Sepl.  8. 

1906. 

bush. 

bush. 

btish. 

10,094,832 

195,186 

2.115,307 

5,376.112 

169.910 

3,802,637 

6,717 

1.264 

100,186 

29,500 

357,652 

13.666 

26.666 

1.430 

138.475 

Oats. 

Rye. 

Barley, 

bush. 

bush. 

bush. 

399.000 

3,000 

23.000 

43,000 


10,000 
123,000 
327,000 
221,000 

IIS.606 

8,000 

465,000 

1,360.000 


28,000 


1,000 

4b2".666 

32,000 


1,000 


30,000 
2.000 


Total        232,037   1,797„338  1.519,580  15,497,661       397,290     6,527,923 

Total  1905 154,847  1.103.020      404,984     3,624.438  1,105,882  10,743,588 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Sept.  8  1906,  was  as  follows: 

Wheat.  Corn, 

bush.  bjish. 

NewYork 1,273,000  80,000 

"    afloat 

Boston  324,000  19.000 

Philadelphia 407,000  2,000 

Baltimore 1,324,000  275,000 

New  Orleans 943,000  151,000 

Galveston 2,150,000  31.000 

.Montreal 308,000  27,000 

Toronto 

Buffalo    479,000  254,000 

Toledo 796,000  150,000 

afloat 

Detroit   -.-      421.000 

afloat 

Chicago 8,708.000 

afloat 

Milwaukee 352 ,000 

Ft.  William 368.000 

Port  Arthur 292,000 

Duluth- 600,000 

afloat 

Minneapolis    3,322.000 

St.  Louis-.- 3,775,000 

Kansas  City 2,547.000 

Peoria       173,000 

Indianapolis 523.000 

On  Mississippi  River...        

OnLakes --       379,000       1.252,000 

On  Canal  and  River 705,000.  19,000 

Total  Sept.    8  1906. .30, 169,000  2,931.000 

Total  sept.    1  1906. .30,054,000  2,258,000 

TotalSept.    9  1905--12.237,  "0  4,938,000 

TotalSept.  10  1904.-13,115,000  4.701,000. 


68,000 


73,000 


86,000   1.309,000    578,000 


19.000 


2,000 

lY.OOO 
112.000 
214,000 

47,000 
136,000 


178.000 


66.000   F  59,000 


230.000    146,000 


320,000 


654.000 

252.000 

196,000 

1,034,000 

28,000 


81,000 
5.000 

'ib',666 


21.000 
76.000 

7,077.000 

7,042,000 

13.029.000 

11,834,000 


182,000 
11,000 


207.000 
30,000 


1,425,000  865.000 

1,431,000  831,000 

939,000  1,303,000 

1,194.000  1,179,000 
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Statement  of  New  York  City  Glearing^-House  Banks. — 
The  following  statoment  shows  the  couilition  of  the  New 
York  City  Cloaring-House  banks  for  the  week  eiuling  Sept .  8. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages 
of  the  djiily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 
n'e  omit  two  ciphers  (00)  in  all  easea. 


Banks. 
001  omitted. 


Bank  ot  X.  Y.. 
Manila ttaa  Co. 

Merchants" 

Merh.sulcs' 

AmoriiM 

Phenix - 

aty   

Chemical 

Merchants'  Ex. 

Gallatin 

Butch. itDrove. 
Mech.JtTr.iders' 

Ore<?nwlch 

Amer.  ICxch 

Commerce 

Mercantile 

Paclflc   

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens'  Cent.. 

Nassau 

Mark  t  &  Fult'n 
Metropolitan  .. 
Com  Kxchange. 

Orientiil 

Imp.  i  Traders' 

Park 

East  River 

Fourth 

Second 

First 

N.  Y.  -Nat.  Ex. 

Bowerj-   

N.  Y.  County.. 
German- Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germanla 

Lincoln  

Garfield 

Fifth 

Metropolis 

■West  Side 

Seaboard 

Ist  Nat..  Bklyn 

lilbsny 

N.  Y.  Prod.  Ex. 

New  Amster 

Astor 

State  


Capital. 


Surplus. 


» 

2.000.0 

2.050.0 

2.000.0 

3.000.0 

1.500.0 

1.000.0 

25.000.0 

300.0 

600.0 

1.000.0 

300.01 

700.0, 

•iOO.Oi 

5.000.0 

25.000.0 

3.OOO.0I 

500 .0 1 

450.01 

200.0 

2,000,0 

3.000.0 

1,000.0 

2,550.0 

500.0 

1.000.0 

2.000.0 

2.000.0 

750.0 

1,500.0 

3,000.0 

250,0 

3,000,0 

300,0 

10,000,0 

1.000.0 

250.0 

200.0 

750.0 

1.000.0 

100.0 

200.0 

200.0 

300,0 

1,000,0 

250.0 

1.000,0 

200,0 

1.000,0 

300,0 

1,000.0 

1.000.0 

1.000.0 

350.0 

100,0 


$ 

2,877,3 

2.742,8 

1,504.6 

3,465,0 

3,905.7 

328.4 

19.400.3 

7.748.5 

439.2 

2,307,0 

150.1 

388.3 

634.6 

4.548.3 

1 3.00s. 4 

4.62S.4 

759,2 

1.030.0 

459.1 

2.041,2 

7,622,4 

1,133.9 

789,5 

345,2 

1.45S.9 

718,0 

3,583,7 

1,158,9 

7,008,9 

7,764,8 

119,0 

3.063.4 

1.673.1 

17.277.1 

900.1 

780.3 

842,2 

569.8 

5.731.6 

1.790.0 

792.3 

916.0 

1.565.8 

1,344,9 

457.6 

1,625.5 

807,6 

1,170,6 

680,3 

2,161,8 

564,9 

239,1 

639,8 

1,422,6 


Loans. 


Specie. 


$ 

16.637.0 

21.782.0 

ll,9Sl.p 

20,278.0 

20.955.6! 

6.383.01 

155.797.0, 

24.149.71 

5.969,11 

8.356.2 

2,535,8 

6,617.0: 

5.0S3.0' 

27.534.7 

131.797.5 

20.566.6 

3,21S.G 

5.662.3 

2.140.0 

13,786.0 

50 .817.2 

7.761.0 

18,593.0 

3.442.9 

7.534.2 

10.721.0 

34.685.0 

9.704.S 

24.186.7 

67.851.0 

1,216.2 

18.670.3 

9.669.0 

88,168.5 

9.082,9 

3.715.0 

5.352,0 

4,082.2 

48.764.0 

9.739.2 

3.465.1 

4.630.5 

13,232,1 

7,640.5 

2,917,0 

9,724,4 

'4.412.0 

14.775,0 

4.826.0 

10,763.2 

6.335.2 

5.687.0 

5,167.0 

13,212,0 


$ 

2.427,0 
4.741.0 
2.551,9 
2,526,0 
3,319.6 
953.0 
22 .869. 2  10 


Legals. 


4.178.0 

1.107.5 
839.7 
490.2 
962.0 
848.0 

3.593.5 
14.382.5 

2.717,1 
225.0 
681.1 
162.3 

2.337.01 


Totals -'us. 150,0  151,092,0,1051.774.1  169.341.6  77.634.0  1014.214.1  24.3 


8.772.4 

1.380,2 

3,438.0 

470.3 

1.047.5 

2.339.4 

5,507.0 

1.304.4 

3.876.0 

16.805,0 

146.5 

3.212,3 

951,0 

12,665,7 

1,927,5 

575,0 

844,0 

701.9 

11,934.9 

2,556.5 

175.0 

404.5 

906,2 

1,689.7 

583,1 

1,104.6 

524,0 

2,653,0 

707,0 

1,887,3 

1,338,5 

966,6 

995.0 

3,040.0 


$ 

.548.0 
.265.0 
.021.0 
.800,0 
.252.7 
148.0 
.934.7 
,902,3 
322.2 
640.6 
38.0 
791.0 
475.0 
.064.5 
.699.4 
.235,7 
396,6 
835.5 
490.7 
.210.0 
,494,2 
345,8 
920,8 
318,6 
500.4 
220.3 
.084.0 
403,1 
,351,0 
,519,0 
139,7 
,052,6 
,507,0 
.987,4 
381,4 
191,0 
422,0 
187,9 
,735,2 
521.4 
675,0 
698,6 
,805,9 
306,8 
220,7 
359,6 
566.0 
.562.0 
391.0 
433,4 
389,7 
410,6 
179,0 
216.0 


Deposits,  a 


$ 

14.550 

25.002 

13.883 

19.182 

21.973 

5.122 

138.950 

22.742 

6.174 

6.010 

2.436 

7,244 

5,800, 

19,663 

100,075, 

10.947 

3,350 

5.656 

2.495 

13.100 

58.974 

7.317 

18.0,S3 

3.66S 

6.981 

10.969 

41.232 

9.010 

21.052 

77.470 

1.307 

20.222 

9.580 

71.087 

8,882 

4.101 

5,653 

3,913 

54,099 

11,348 

4,011 

5,488 

14,430 

7,783 

3.029 

8,601 

4,565 

16.741 

4,931 

8.911 

7.250 

6,564 

5,030 

14,826 


Ri- 
s'ne 


27.3 

28.0 

25.7 

'22.5 

25.') 

21.4 

24.3 

20.7 

23.1 

24.6 

21.6 

24.2 

22.  S 

.8  23.6 

.2  24.5 

.7123.3 

.3  18.5 

.0  20.8 

.0  20.4 

.3  20.9 

,0,25.8 

.0:23.5 

.6 1 24.0 

,921..") 

.5i23.0 

.0  23.3 

.0  232 


1.S.9 

24. S 

26.2 

21. S 

26.0 

,0  25.6 

,0  20.0 

,3  26.0 

0  IS.O 

4  22.3 

,8  22 


250 
27.1 
21.1 
20.0 
25.7 
25.6 
3;26.5 
9!l0.9 


23.8 
25.1 
22.2 
26.0 
23.8 
20.9 
23.3 
21.9 


a  Total  United  States  deposits  Included,  $10,340,300. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
•week  ending  Sept.  8  1908,  based  on  average  daily  results: 


We  omit  two  ciphers  (00) 

in  all  cases. 

Legal 

Deposit  with 

Loans 
and 

Tender 
and 

BanJct. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invesl- 
merus. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits 

N.  V.City. 

Boroughs  ol 

Man.dtBr'z. 

$ 

$ 

$ 

S 

$ 

S 

$ 

$ 

Wash.  H'g'ta 

100.0 

164.3 

945.1 

14.7 

52.0 

69,7 

789,3 

Century  

200,0 

140.8 

1.378.0 

30,9 

58,5 

42.1 

"33.9 

1,271.9 

Chelsea  Ex.. 

100.0 

95.2 

929.9 

55,9 

41,3 

38.7 

63,8 

1.053.4 

Colonial 

100.0 

359.5 

3.717.6 

77,6 

335,9 

593.7 

266,2 

4.7.55.1 

Columbia  ... 

300,0 

412.2 

6,347,0 

284,0 

234,0 

499,0 

3.8 

6.797.0 

Consol.   Nat. 

1.000.0 

1.101.5 

6.503.0 

572,7 

113,7 

400.1 

516,0 

4.420.2 

Kidfllty 

200.0 

138.2 

1.031,4 

20.0 

66,1 

68,4 

1.015.7 

nth  .Sin-et.. 

500,0 

160,1 

5,800,8 

175.0 

.309.4 

252,0 

"6'4,9 

6,449,9 

Hamilton 

200.0 

186.8 

5.054.3 

263.2 

215.3 

107,7 

235,0 

5,515.3 

Jefferron 

500.0 

588.5 

3,982,4 

6.2 

249.5 

115,7 

128,0 

3.701.5 

Mt.   Morris.. 

250.0 

185,8 

2,828.8 

144.3 

110.9 

282.9 

57,6 

3.283.2 

Mutual 

200,0 

312.5 

3.613,1 

25.1 

257.9 

319.1 

108,6 

3.609.9 

rith  Ward.. 

200.0 

241.3 

3.263.3 

22.7 

350.5 

429,0 

460.0 

3.7(i:<,7 

PUza 

100.0 

309.6 

3.914.0 

203.0 

192.0 

222,0 

4.110,0 

Rlver«l(le  . . . 

100.0 

10S.7 

1.8.36.8 

16,2 

126.7 

102,5 

59,4 

1.913.1 

12th  Ward.. 

200.0 

179.9 

2.491.0 

.32,0 

2.52.0 

149,0 

2.4 

2.901,0 

23rd  Ward.. 

100.0 

153.8 

1.697.7 

55.7 

179.4 

154,3 

116.6 

2.0K3.3 

Union  Exch. 

750.0 

755.8 

8.463.6 

347.0 

161.6 

124,7 

400.0 

7.871.3 

YorkVlle  .  . . 

100,0 

355.0 

3.340.5 

45.6 

340.0 

216.7 

79.4 

3.S90.1 

Coal  A  r.Nri! 

.500.0 

513.7 

4.640.0 

603.8 

275.2 

556.0 

52.0 

4.434.0 

:i4th  St.  .\  It 

2fK).0 

20S.6 

1.196.8 

243.8 

21.0 

119,3 

10.0 

1.135.9 

Batt.Pk.Nat. 

200.0 

110.2 

624.3 

89.4 

22,4 

47,8 

428.1 

Borouah  ol 

Brooklyn 

Borouxb    . . . 

200.0 

135.4 

2.742.3 

49.1 

219.5 

272,0 

119.8 

3.146.9 

Broadway  .. 

150.0 

390.8 

3.066,4 

15.5 

192.6 

228,6 

83.2 

3.252.6 

Brooklyn  . . . 

300.0 

100,6 

1.966.5 

1.30.5 

73.0 

256,6 

34.2 

2.147.3 

Mfr».'    .Vat.. 

252.0 

670.7 

4. .599. 8 

297.0 

108.5 

698,3 

202.3 

4.8.19.8 

Mechanics*.. 

1.000.0 

809.0 

10.198.3 

200.3 

8.S9.0 

1,1.39,6 

187.0 

12.2H1.5 

N'a.i.sau 

750.0 

874.7 

6,328.0 

235.0 

471.0 

903,0 

5,991.0 

Nat.  City   . 

.30(J.0 

632.9 

3,313,0 

129.0 

32H.0 

499,0 

119.0 

288,5 

3  .S.13 .0 

North  .Side.. 

100.0 

202.6 

1.703.5 

34.6 

116.5 

45.9 

1 .924 .8 

Union    

Jersey   City 
First  .Vat  . . . 

1.000.0 

1.043.2 

11.619.0 

318.0 

636,0 

1.307,0 

1.090,0 

13.4.56.0 

400.0 

1. 1.53.1 

4.701.2 

167.3 

271.8 

2,098,8 

432.0 

0.312.8 

Hud. Co.  Nat 

250.0 

0S7.0 

2.990.3 

93.1 

76.0 

103.7 

74.6 

2  ..VI3 .3 

Third  Nat... 
Hobokca. 

Flrit  Nat  . . . 

200.0 

324,2 

1.910.4 

47,8 

97,2 

340.7 

20,1 

2.093.8 

110.0 

571.9 

2.705,4 

144.5 

32,4 

148.6 

172.3 

2., 586,0 

Second   Nat. 

125.0 

186.3 

1,495.1 

39,2 

40,4 

46.7 

67.2 

1.405.3 

Tot.  S^pt.    8 

11237,0 

14690.4 

1 32944 .« 

5,238.7 

7,518,4 

12.!KIK.n 

.'i.547.8 

1411. -.7.0 

Tot.  Be-it.    1 

112.37.0 

14690.4 

131086,8 

5.461.0 

7,&31,1 

12.163.2 

6.12fl.S 

140270.1 

Tot.  Aar.  25 

11237.0 

14690.4 

131439.1 

5.496,8 

7,445,4 

12,952,2 

6,146,1 

140735,0 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  returius  of  the  ('learing-Ilouse  banks 
of  New  York  City,  Boston  and  riiiladelpliia.     The  New  York 
figures  do  not  include  results  for  non-member  banks. 
We  omit  ttco  ciphers  (00)  in  alt  these  figures. 


Banks. 


New  York 
Au?.  11..  209 


Capital 

and 
Surplus. 


.\u«.  18. . 
.\UK.  25.- 
Sept.  1.. 
Sept.  8.. 
Boston. 
AUK.  18.. 
Auk.  25.. 
Sept.  1.. 
Sept.  8.. 

Phila. 
Auk.  18.. 
.\UR.  25.. 
Sept.    1   . 
.Sept.  8.- 


209 
209 
209 
269 

43 
43 
43 
43 

50, 
50 
50. 
50. 


$ 

.005.0 
,242.0 
,242.0 
.242.0 
,242.0 

480.0 
,4,S0.0 
480.0 
,480.0 

665.0 
065.0 
005  0 
005.01 


Loans. 


Specie. 


1072.468,3 
1007.292.4 
1071.132.8 
1003.739.6 
1051.774.1 

189.360.0 
189.826.0 
185.828.0 
183,962,0 

222,388,0 
222,257,0 
222  ,.351.0 
220,003,0 


188 
1,S9 
180 
181 
109 

17, 
17, 
15, 
10. 


$ 

,9,39,0 
,129,0 
032,8 
,745,6 
,341,6 

439,0 
110,0 
423,0 
258,0 


Legals. 


$ 

.85,0,58.6 
81.411.5 
81.720.2 
81.038.1 
77.634.0 

5.712.0 
5.497.0 
5.664.0 
5.303,0 


56,992,0 
57,724,0 
56,018,0 
53.959.0 


Deposits,  a 


1002,904.3 
1053.750.0 
10,53,851,7 
1042,057.2 
1014.214,1 

215,771,0 
213.239,0 
209,128.0 
206,251,0 

250,877,0 
2.50,081.0 
248.163.0 
243,411,0 


Circu- 
lation. 


Clearings. 


% 

40.054.5  1.638.231,3 
40.070.5  1.093.770,7 
40,107.5  2.351. 3.S9 ,6 
40,038.712.175,188,9 
44,917,811,854,759,2 


7,731,0 
7,747.0 
7,099,0 
7,709,0 

14,131.0 
14.174,0 
14.202.0 
14.268.0 


144,942,3 
140,024,0 
135,495,9 
132,379,0 

131,003.9 
1.30,845.6 
146.859,7 
125,786.4 


a  Includins  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Govorninent  deposits.     For  Boston  tlie.su  t'.overnmeut  deposits  amounted  on  Sept.  8 

to  Si. 360, 000:  on  Sept.   1  ti)  §1.550.0(10. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  Y'ork  for  the  week  ending  for  dry  goods 
Sept.  6  and  for  the  week  ending  for  general  merchandise 
Sept.  7;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1906. 

1905. 

1904. 

1903. 

Dry  Goods 

General  Merchandise 

$3,260,360 
11,369,250 

$2,824,948 
8,255.351 

$2,260,129 
8,722,319 

$2,116,374 
7,008,108 

Total 

$14,629,610 

$112,041,360 
410.655,837 

$11,080,299 
897.268,173 

$10,982,448 

88.^.017.004 

$9,724,482 

Since  January  1. 
Dry  Goods 

$93,490,880 

General  Merchandise 

378,999.883    323.001.150 

321,015,721 

Total  36  weeks 

$522,697,197 

$476,268,056  $406,918,754 

$414,506,601 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  o 
specie)  from  the  port  of  New  Y''ork  to  foreign  ports  for  the 
week  ending  Sept.  10  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  36  weeks 


1906. 


$10,607,504 
417,164,307 


$427,771,811 


1905. 


$10,766,150 
354,852,584 


$365,618,734 


1904. 


$8,402,010 
321,035,821 


$329,437,831 


1903. 


$9,288,844 
335.727,775 


$345,016,619 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  w^eek  ending  Sept.  8 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORT.S  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

$56,666 

$666'.678 

1.120.570 

4,0.'->2.970 

34.350 

$57,165 

3b8",366 

1,188 
4,055 

$27,177,672 

France 

9,103,266 

Germany   

10,053,421 

West  Indies 

2,590,728 

Mexico   

185,371 

South  America 

1,303,730 

All  other  coimtries 

168,086 

Total  1906 . 

$56,000 
275.000 
502,345 

$850,745 
173,000 

$5,874,574 
38.093,987 
73,158,273 

$35,146,210 

1,446,000 

13,700 

101,856 

100,000 

200 

9.088 

$370,708 
89,472 
26,400 

$V3",i55 

28,521 

1,080 

$50,648,273 

Total  1905... 

6,735,300 

Total  1904 

6.590.675 

Silver. 
Great  Britain 

$1,517 

France   

3,903 

Germany 

West  Indies.. 

10 

101,444 

Mexico 

58.>,261 

South  America 

910,598 

All  other  countries 

52,837 

Total  1906 

$1,023,745 
975,202 
724.720 

$36,817,114 
23.258.306 
28.905,832 

$43,356 
44,667 
13,525 

$1,6.53,570 

Total  1905 

2,394,103 

Total  1904. 

661,998 

Of  the  above  imports  for  the  week  in  1906,  $316,800  were 
American  gold  coin  and  $1,680  American  silver  coin.  Of  the 
exports  during  the  same  time  $6,000  were  American  gold 
coin  and were  American  silver  coin. 


33aul;lng  ;tud  Fluauciiil. 


TKANSCONTINENTAL  MAP 

Mailed  upon  request. 

Spencer  Trask  &  Co,j 

Inveatmunt    Baukem. 

Branch  Office,  Albany,  N.Y.    Wiliium  and  Pine  StH.,  New  York. 


Moffat   &-   W  h  i  r  e  , 

.Ylembern  New   York  r^toek   Kzrbnnffr. 

»   NASSAU   STRKET  HANOVKU    BANK    BUILDING. 

DcHlent  In  litTCHtmcnl  ^)«rarltl<-M. 

COMnilHHlON    OKUKItn     KXKI.'LTKI)     FOK     C'ANU     ON1.T 
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For  Dividends  see  page  605 . 


Wall  Street,  Friilfn/.Sept.  14  1906. 

The  Money  Market  and  Financial  Situation. — Tho  matter 
of  ro-cnfort'ing  tin;  hank  reserves  anrl  providing?  for  the  im- 
perative needs  of  interior  banks  during  the  crop-moving 
season  has  absorbed  a  good  deal  of  attention  througliout  the 
week.  This  has  been  done  to  the  extent  of  about  $19,675,000 
by  taking  advantage  of  Secretary  Shaw's  plan,  so  well  known 
to  our  readers,  and  Saturday's  bank  statement  is  expected 
to  mak(^  an  entirely  differ(;nt  showing  as  to  the  local  situa- 
tion from  any  recently  issued.  Logically  enough,  while  this 
movement  has  been  in  progress  the  money  market  has  re- 
turned to  more  normal  conditions.  Call  loan  rates  were 
quoted  as  high  as  12%  on  Monday,  but  the  maximum  rate 
has  steadily  declined,  until  5'/^%  was  the  highest  on  Thurs- 
day. Five  per  cent  was  the  highest  to-day  until  near  the 
close,  when  9%  was  nominally  (juotcd.  Thus  the  situation 
is  relieved  for  the  time  being,  but  as  the  needs  of  interior 
banks,  referred  to  above,  are  an  unknown  quantity,  any 
forecast  of  money  conditions  is  likely  to  be  unreliable. 

As  was  generally  expected,  the  Bank  of  England's  rate 
was  yesterday  advanced  to  4%  on  the  higher  rates  prevailing 
in  the  open  market  and  the  withdrawal  of  so  much  gold 
for  shipment  to  this  side.  Another  matter  which  has  at- 
tracted considerable  attention  this  week  has  been  the  prog- 
ress of  the  Cuban  insurrection.  This  may  have  had  a 
tendency  to  restrict  operations  somewhat,  but  has  had  little, 
if  any,  effect  upon  security  prices. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2J^  to  12%.  To-day's  rates  on  call  were 
4>^@9%.  Prime  commercial  paper  quoted  at  6@6J^% 
for  endorsements  and  6@63^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2,965,282,  and  the  per- 
centage of  reserve  to  liabilities  was  47.85,  against  50.10 
last  week. 

The  discount  rate  remains  unciianged  at  3^%.  The  Bank 
of  France  shows  a  decrease  of  7,850,000  francs  in  gold  and 
3,475,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
Sept.  8. 

Di/ference 

from 

previotis  week. 

1905. 
Sept.  9. 

1904. 
Sept.  10. 

Capital 

S 

118,150,000 

151,092,000 

1,051,774,100 

44,917,800 

al014,214,100 

169,341,600 

77,634,000 

246,975,600 
253,553,525 

S 

S 

115,972,700 

140.341,700 

1.106.683,500 

53,702,400 

1,125,422,600 

207,472,400 

78,714,600 

286,187,000 
281,355,650 

S 
115,972.700 

Surplus      

134.323,400 

Loan.s  and  discounts. . . 

Circulation 

Net  deposits . 

Dec.  11,965.500 
Dec.     1,120,000 
Dec.  27,843,100 
Dec.  12,404,000 
Dec.     4,004,100 

Dec.  16,408,100 
Dec.    6,960,775 

1,130,486,200 

40,065,800 

1. '^2 1.709 ,400 

Specie 

26  T  362  fiOO 

Legal  tenders 

78. .503 .000 

Reserve  held--.   

343  S65  600 

25%  of  deposits 

305,427,350 

Surplus  reserve 

def.  6,577,925 

Dec.    9,447,325 

4,831,350 

38,438.250 

a  S10,340,300  United  States  deposits  included,  against  $10,313,000  last  week  and 
$8,552,500  the  corresponding  week  of  1905.  With  tlie,se  United  States  deposits 
eliminated,  the  deficit  below  the  required  reserve  would  be  §3,992,850  on  Sept.  8  and 
the  surplus  reserve  $5,447,650  on  Sept.  1. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  weak  until  Wednes- 
day, influenced  by  dear  money  and  a  liberal  supply  of  bills. 
Then  the  advance  in  the  Bank  of  England  rate,  a  demand 
for  remittance  and  easier  money  caused  a  rise  in  exchange 
to  above  the  gold  import-point;  the  market  closed  firm.  Gold 
imports  assisted  through  Treasury  advances,  $19,675,000; 
gold  arrivals,  $3,041,844. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81  @4  813^  for  sixty  day  and  4  84 J^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8030@4  8040  for  long,  4  8390@4  84  for  short  and 
4  8440@4  8450  for  cables.  Commercial  on  banks  4  7995@ 
4  8005  and  documents  for  payment  4  79}4@i  80^ .  Cotton 
for  payment  4  79i^(§4  793/g,  cotton  for  acceptance  4  7995(5), 
4  8005  and  grain  for  payment  4  80^@4  80^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  22i^@5  2l]4a  for  long  and  5  20a@5  20d  for  short. 
Germany  bankers'  marks  were  94@94  1-16  for  long  and 
94  ll-16@943^d  for  short.  Amsterdam  bankers'  guilders 
were  39  15-16/t@40dfor  short. 

Exchange  at  Paris  on  London  to-day  25f.  1834c.;  week's 
range  25f.  1934c.  high  and  25f .  17c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 
Sterling,  Actual — 

High 4  8050  @4  8060 

Low 4  7975  @4  79S0 

Paris  Bankers'  Francs — 

High 5  22H  ®5  21%a 

Low 5  23!^a        @5  23^ 

Germany  Bankers'  Marks — 

High 94  ®    94  1-161 

Low 935i  ®    93ya       | 

Amsterdam  Bankers'  Guilders — 

High @ _1 

Low -.     @   I 


-Short- 


-Cables- 


14  8390 

1 4  8335 

15  20a 
|5  205^a 

94  U-16 
94  7-16 


®4S4 
@4  8340 

@5  20d 
®5  205i 


14  8440 
1 4  8385 


®4  8450 
@4  8390 


94  Kd 
94  9-16 


39  15-16*:  ®40d 
39J^  @39  15-16 


Less: 
Plus: 


a  1-16  or  1%.     fn-32ofl%.     ft  3-32  of  1%. 
kl-lGotl%.     X  1-32  of  1%.     y  3-32  011%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.     Charleston,    10c.    per    $1,000    premium.     New 


Orleans  bank,  85c.  per  $1,000  discount;  commercial,  $1  per 
$1,000  discount.  Chicago,  par  (^  5c.  per  $1,000  premium. 
St.  Louis,  20c.  per  $1,000  discount.  San  Francisco,  50c. 
per  $1,000  premium. 

State  and  Raihroad  Bonds. — No  .sales  of  State  bonds  have 
been  rcijorted  at  the  Board  this  week. 

A  few  issues  of  railway  bonds  have  been  active  and  two 
or  three  are  notably  higher;  otherwise  the  market  is  prac- 
tically void  of  interest. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  arc  limited  to  $W,OOU  2s,  reg.,  1930,  at  1053^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following.  • 


I  Interest    Sept. 
\  Periods        8 


Sept. 
10 


Sept.  I  Sept.     Sept.     Sept. 

11     r    12     I     13     i     14 


2a,  1930 registered  Q— Jan 

23.  1930 coupon  Q— Jan 

.3s.  1908-1918 registered  Q— Feb 

3s.  1908-1918 coupon  I Q— Feb" 

3s.  1908-1918-. small  coupon  Q— Feb 

4s.  1907 rcgLstered  Q — Jan 

4s.  1907 coupon  Q — Jan 

4s.  1925 registered  Q— Feb 

4s,  1925 coupon  ,Q— Feb 


*lOi'A 

*10.") 

♦103H 

*103H 

*103}i 

*102ii 

*\03% 

*131 

♦  131 


!*104J^ 
*105 
♦103H 
!*103H 
*103)4 
*102Ji 
l*103M 
,*131 
♦131 


♦104H 
1*105 
*103M 
♦  103^ 
,*103M 
*102'4 
i*103M 
1*131 
*131 


105H 
*106 
*103!4 
*103^ 
*103K 
•102K 
*103K 
*13l 
♦131 


>105 

*105M 

*103H 

*103H 

*103>i 

*102>i 

'•103K 

1*131 

♦131 


•105 

•105H 

♦  103)^ 

»103H 

*103K 

*102>i 

•103H 

*131 

♦131 


*  This  Is  ttie  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Although  slightly 
le.ss  active,  the  stock  market  has  continued  irregular.  It  has 
been  strong  and  weak  by  turns,  as  a  result  of  which  many 
prominent  and  usually  steady  issues  have  covered  a  range 
of  from  3  to  7  points.  The  daily  transactions  averaged 
about  1 ,000,000  shares  until  to-day  when  they  were  over 
1,400,000,  in  which  a  con,siderable  number  of  stocks  have 
for  one  reason  or  another  been  more  or  less  conspicuous 
throughout  the  week. 

Among  the  latter  are  Union  Pacific,  Southern  Pacific, 
Atchison,  Great  Northern,  St.  Paul,  Pennsylvania,  Reading, 
Baltimore  &  Ohio,  the  United  Statefe  Steel  issues  and  Amal- 
gamated Copper,  some  of  which  have  been  notably  strong 
and  others,  with  little  apparent  reason,  were  weak.  South- 
ern Pacific  advanced  to  a  new  high  record.  Louisville  & 
Nashville  moved  up  over  4  points,  while  New  York  Central 
and  St.  Paul  declined.  Reading  w-as  the  leader  to-day. 
The  transactions  in  it  were  on  a  very  large  scale  while  it  ad- 
vanced 7  points.  Delaware  &  Huclson  advanced  nearly  as 
much  on  limited  trading,  and  Baltimore  &  Ohio  is  up  over 
2  points  during  the  day. 

All  the  copper  stocks.  National  Lead,  Sloss-Sheffield  and 
Republic  Iron  &  Steel  have  been  strong  features  of  the  in- 
dustrial list.  Anaconda  Mining  covered  a  range  of  8  points 
with  a  net  gain  of  334- 

For  daily  volume  of  business  see  page  618. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  page  which  follows: 


Sales 
STOCKS.  I    /or 

Week  ending  Sept.  14.  ,  Week. 


Range  for  week. 


Range  since  Jan.  1. 


Lowest. 


Highest. 


Lowest.     I    Highest. 


Alice   Mining 

200   S3     Sept 

8   S3     Sept     8    $2H 

Jan   S6 

Jan 

American  Malting 

100     5     Sept 

13      5     Sept  13,      3M 

July     6>i 

Jan 

Bethlehem  Steel  Corp-  _  - 

400    22,'-2Sept 

8   23     Sept  111!  21  Ji 

Aug,  26  M 

Aug 

Can  Pac  subscriptions.. 

200 176     Sept 

11176     Sept  111535^ 

July  176 

Sept 

Chic  Mil  &  St  P  rights. . . 

52,760    lOJiSept 

12    17'4Sept     8     15>^ 

Aug;  185^ 

Sept 

Comstock  Tunn  1 

400    20c,  Sept 

12    20c.  Sept  12,   10c. 

Mch   40C. 

Mch 

Consolidation  Coal 

100    95     Sept 

12    95     Sept  12  i  95 

Sept   95 

Sept 

Det  &  Miickinac,  pref . . . 

100   98  Vj  Sept 

111  98HSept  11'  98H 

Sept   98V^ 

Sept 

General  Chemical,  pref. . 

40  1 03  !'2  Sept 

12  103!';  Sept   12  103 

Mch  106K 

Jbeb 

NY&N  JTelephone... 

25 127     Sept 

11127     Sept  11,125 

July,155Ji 

Feb 

Ontario  Silver  Mining 

400      SMSept 

81     3MSept  10      IH 

June 

4 

Jan 

St  L  &  San  Fran— C  &  E 

!               1 

Ills  pref  stk  certfs 

50 120     Sept 

13120     Sept  13  120 

Sept    135 

Jan 

U  S  Leather  preferred 

50113     Sept 

14  113     Sept  14  103?i 

July  117 

ieb 

Vulcan]  Detinning 

2,100     OJ^Sept 

14    lOMSept   141     %Vi 

Augl   IbK 

Jan 

Preferred 

2,000   60 M Sept 

8   BlJiSept  14"  50 

1                         ii 

Jan   67 

Apr 

Outside  Market. — After  a  weak  and  irregular  market, 
business  on  the  "curb"  the  latter  part  of  the  week  became 
more  active,  prices  generally  making  substantial  gains.  In 
sympathy  with  the  copper  shares  on  the  Exchange  the 
copper  issues  were  especially  animated.  Nipissing  was 
again  the  overshadowing  feature,  transactions  in  the  shares 
reaching  record-breaking  figures.  After  declining  from  934 
to  83^  the  price  rose  to  9%.  On  Friday  it  jumped  to  12^, 
closing  at  123^.  Butte  Coalition  moved  down  in  the  be- 
ginning of  the  week  from  33  J^  to  33,  then  up  to  343^.  On 
Thursday  and  Friday  it  advanced  to  36,  closing  at  25%. 
Greene  Consolidated  Copper  advanced  irregularly  from  25 
to  253^.  United  Copper  common  sank  from  63^  to  62^, 
recovered  to  64,  the  final  transaction  to-day  being  at  63>^. 
Tennessee  Copper  dropped  a  point  to  43,  ran  up  to  45  and 
closed  to  43%.  Among  industrials  International  Salt  was 
active,  rumors  being  current  of  large  earnings  and  increased 
dividends.  Opening  the  week  at  363^  it  advanced  steadily 
to  403^,  closing  to-day  at  40]?^.  Ainerican  Writing  Paper 
preferred  sold  up  from  273^  to  303^.  Mackay  Companies 
common  ranged  between  73 >^  and  74  until  Thursday,  when 
it  rose  to  74%.  To-day  it  sold  at  733^  ex -dividend.  The 
preferred  advanced  from  71  to  72 J^,  reacting  to  ll}^- 
Standard  Oil  went  up  from  6033^  to  605,  but  later  declined 
to  600.  Chicago  Subwaj^  gained  a  point  to  53% ,  sank  to  51 , 
recovered  to  53  and  closed  to-day  at  523^.  Havana  Tobacco 
sold  up  from  31  to  31}^,  dropping  back  to  283^.  American 
Steel  Foundries  6%  bonds  displayed  decided  strength  and 
sold  up  from  923-4  to  953^  and  back  to  95. 

Outside  quotations  will  be  found  on  page  618. 


New  Xork  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 
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aiOCAa— i<VtfJlA/>2    AHV   LOWH^T   SALM.   fKlCKH 


daturitav 

Mondau 

Tuesdau 

(f  fdnesday 

Thurtaa-^ 

iriiiav 

Septs 

Sept  10 

at pi  11 

Sei>t  IJ 

Sept  13 

S«pi  H 

107 1«  I07'e 

108«ell0'4 

l.lS'sllOL. 

lOSSg  <104 

10741104 

I0S4U)8»4 

101      101 

mo",  H'l 

10ll'4   101 

lt>0»4  Ii'O'b 

lOO-olOl 

100'-,  101 

♦  i4-J'-.-  !4.'^ 

143      145 

14  2      143 

142      146 

141 4 145 > 

14.>      U-.i, 

120     I'.'o'b 

1J0S121S 

llU'4    1-014 

119      1204 

119  4  120  4 

119\12  1\ 

•!''J         W^ 

93      9.; 

'.'3  4    S'3  •. 

94        91 

•93        94 S 

•93        94'. 

HOSi    81\ 

81H.    S-'>4 

80  •«    82 

7934     1^1 

80        81V 

79\,    Mi'i 

•t<o       ^s 

• 88 

• 88 

♦ 874 

♦ 88 

• 8S 

I76«sl77 

177     I77S4 

171)4176% 

1754177 

1764  17  7  J, 

177      1774 

•64        Gli 

66        (56 

66        66 

•65        67 

'e^o        67 

♦65        67 

•2-'o     230 

•225     231  >-2 

•225      230 

•225     230 

•2.'8     232 

230     '^31 

6^34    64^ 

61 -^    64 't. 

634    644 

63  4    64 »» 

6334    ti4  4 
•22        294 

63  4    64  4 

•22        2■^ 

'l8'4"VsV 

'V8"'-i"i8-f 

"r7"34  "is"' 

"l7'i4'    !■< 

• 75 

18        184 

•■ 75 

•i7'4     184 

•81        >*3 

•7it>a    f*.;-'-! 

•794    82 'j 

•794    83 

•79  4    82 '4 

•794    82-', 

•70 S    77  s 

-,-1       7i.3» 

•74        75^ 

•74        \a\ 

•744    754 

*71'4    1,\ 

•37        -iS 

-'8       2S 

27  4    27 '4 

27  4    27  4 

•27        28 

•-'7        27'. 

i7.»'s  !■;!*-, 

17838  171' ■■'4 

175^  178'-. 

174 '8  179 

1764  179 

176=8  17.-4 

•  l»f.      I'J  / 

•1;>5     197 

• 196 

* 196 

193      196 

193      19. i  -, 

213     -J  11', 

21()'s'.'13 

20:",,  210  s. 

209  4  •-■  1 1 

210-4  212 

210      211 4 

•aS-3     2oJ 

235     240 

•2.^5      244 

■235     24 '1 

•240     24 1 

•230     242 

•180     l^j 

•1»0      18.) 

•180     1^J 

•1,8      18 < 

178      178 

l&O      1.1 

•184      ll'O 

'184      19>> 

•!»;      190 

•160     iVii 

•180     lao 

'180      I'.HJ 

•12        UK 

•12         1\^. 

•12        V6\ 

"12         13 

'12        13 

*  1  i.         114 

••;;7      ois 

•27        31 S. 

•zl       314 

•27       314 

•■j7        314 

•27        31''. 

*4-'4       5 

0          it 

•4 '4      5 

4 'a      5 

.1  4      5  4 

♦  5          6  4 

»lb»4    IS'S 

lit       20 

l.-^S    18-. 

Is '•J    18  4 

18         18'-. 

•17  4    18 1 

95        V»5 

•.15  Sj    !'5- 

•95        95-, 

•tl4        95 

*92        95 

*92        i  0 

•113     in 

'113      114 

•113      114 

•113      114 

•113      1J4 

113  4113  4 

oG^i    :0'< 

3  6 '4     36->4 

36*4    3'i->.j 

364    :^6<4 

06=8    3 1 

36        3li»(, 

6a -J    U;>S. 

♦6tt        70 

60        69 

6.-*  4    69  4 

•69        7  0 

•67        \JS 

60*4     iO--, 

•SOW,    bi^j 

•49"^    01)^^ 

•49  4    50  s 

•49  4    504 

4;>        49 

210     217  •-. 

217~j21>^4 

2l0'4  21S 

215->4  21739 

21642174 

21 6 '-J  225  4 

•6U5     54o 

•505     545 

•505     040 

•505      540 

540     545 

*j3.*     ooO 

4^-9    4. .■» 

43  >,    43'6 

434     4j''4 

43        43 't 

4338    444 

434    44 

80        86 

&o'4    86 

•80 '4     .^'i 

S5        Bo'* 

86        86 

*.-..)        86 

»4        »4'» 

•94        95 

•y4        'Ja 

'\iS        95 

'93        1'5 

*93        95 

•19       2o 

-  la        20 

•1-j        '^0 

1934     1934 

19 '8      19 '6 

•19       ;?o 

•37        40 

•37        40 

•37        40 

38  '8    39  ^4 

o9        39 

394    39 's 

46'«    40'-. 
•77       78 

48        48^4 

474     43  4 

47  4     4a='8 

4739    4s  4 

474    48-4 

77«e    78'4 

77        774 

774    77->4 

774    77-, 

77  ".J    77  4 

72       7.=t 

7234    73S8 

X71        72 

70^4    71 

71       713^ 

714    714 

•70       75 

»7o        75 

'^O        75 

•70        75 

♦70       75 

"05        7  5 

•90       i'o 

•90        U5 

-90        95 

•90        95 

•90       95 

-84        95 

33ti«b33s7j 

336^339 

332     337  4 

33-^     33734 

337     341 

336  4  338  4 

•44"  "40" 

'46"  "4*6  " 

"44"  "44"' 

'41"  '41'" 

"43"  "44*" 

454    45  s 

•80        fO 

• 90 

• 87 

• 87 

» 86-'4 

■• ao 

JllS'ollS'-. 

• l.:7 

• Ivi6 

• 12( 

• 1j7 

• 126 

V5      yj 

H4^    S'i\ 

944    944 

•914    91's 

•94 'fl    94'» 

94        y4-'8 

*nv;»4  1.4'^ 

•172>2l75 

17j      i73 

.I7l4  172'v 

173      173 

172      172 

3o-8     3^8 

3..        3;.»4 

38  4    39% 

38  4    36^4 

384    38", 

;i8  4  :;s4 

79»4    7;^ 

X76>4     78^, 

78        784 

77        7<-'^ 

77  4    774 

77'4    77«s 

2a>«    •.»-'4 

19  S    3 1  '4 

30        30^4 

30  4    ^04 

3u4    3i. '•. 

294   ;>o  4 

61'!,    olS 

6II4     O.^B 

50        62 

50  4    52  4 

5 '^4    02^4 

60        61  ■., 

•bo      t>a 

"60        69 

•65        69 

•65        69 

♦6.>        69 

•65        69 

♦7a      80 

•79        80 

•79        SO 

•79        SO 

80        HO 

•78        no 

••J8        •-i8's 

28        -^ti't 

27^4    28  > 

2/        28 

■iS        28  4 

27  4    -9 

•57        68 

01^    58 

574     5/^4 

574    5o 

584     58 -J 

58  4    59  4 

•31        35 

•3L        34 

•31        34 

•31        34 

•31        31 

32        32 

80        80 

'78        81 

♦78        81 

•78        8L 

♦78        81 

•73        81 

•65       70 

•65        69 

•  63        68 

64        64 

•62        67 

64        66  4 

147^4  148'(, 

149      lo{J\ 

l4S4150-'t, 

11343623* 

1494151=1, 

149%  ISO's 

•X46     14'J 

•146     149 

•146     149 

•147      14^ 

.147      149 

•145     148 

•ibe"  iVi  >i 

107"  iov" 

•  il'e"  ib'f" 

•106     107 

♦  ibe'To?" 

107      107 

•il     il 

ZO'4     20 'i 

1:04  20^, 

2J4     ^04 

204  204 

"204    20*4 

•1K5     2uO 

•185     200 

♦185     200 

•lo5     200 

•  185      2v)0 

•185      200 

73       73 

73       75 

744  744 

74'a     i5 

75        754 

744    76 

•92      aa 

96        97 

96  Ij    9b-. 

97        9« 

98        98 

♦96        93  4 

165>s15jHj 

•152      155  J.i 

166-'4  155-< 

♦152      155 

155      165 

15241524 

•169     174 

♦16.1      1/4 

173      1.3 

•165      173 

17341734 

*16o      174 

35 'e    3r.-8 

35-8    36'* 

35  4    35 -fc 

354    36  4 

354    36 

334    35-', 

•7o        71 

70^1    70'-^ 

69-4    7  0 

70        70 

704    7o4 

70        70  4 

i)lh    98 

97-'4     93 

98        90 

98     100 

98  4100 

98%    99% 

•140      U-J 

•140      142 

•140      142 

142      142 

•140      145 

*140     145 

46»»    4IJ'-. 

m^    Ad'-. 

454    464 

15  4    45»g 

454    46 

46        46 

•V2        23 

•2ii        23 
36»4    36^4 

23        23 

•-2        22-'4 
36'8    364 

*^1U    !J3 

•214    224 



14418  14536 

144^4  146'., 

14^34  144''4 

14v;-4144'v 

143-1,  i'45 

143  4  144% 

•67^1    68  >! 

67  ■•4     OS 

06        66~. 

664     684 

-67        68 

68        68 

•114     117 

♦114      li!0 

'114      lis 

•114      120 

•114      120 

•114      120 

•87        90 

85        86  H, 

87        87 

87  4    S8  4 

•86        90 

•85        90 

•11-44  196^ 

♦194'i!lu6'4 

•194      1963, 

•194      196 

•  lV4  41y6 

•188     194 

60»4     61 

004    51 

50  4    6«^ 

4934    50  4 

004    504 

604    614 

93  V,    a3»4 

'Jo't,    ViK 

92  ■>4    93-. 

92'8    944 

93 '8    95 

94        94% 

Sboag   ao^ 

•9011    91 

•OO'^    91 

•90  4    91 

•9   ->4     91 

•90»4    91 

21b      217 -u 

216     217 '4 

21442104 

214     2i6-»4 

216-^2184 

ai6  4  2i7  4 

•126     liO 

125      127  •. 

•120      130 

•125      130 

♦  fio      130 

♦  l-.'i3     130 

•loo      108 

•loo    loa 

•100      lu« 

•100     108 

.100      108 

♦100      108 

•126      130 

•125      130 

•125      130 

•125      130 

'120      13'> 

-123      130 

141>4  14J'4 

14:-'>bl4:iS. 

lbO-'4  14  I 'ft 

I39J4I424 

14i«8l43 

I4I34  1434 

•40        45 

•40        4J 

•4lI        45 

•38        41 

-39        43 

•39        43 

•Si's    fe5 

•SI  4    t5 

•814    85 

85        85 

•84         ho 

•84        85 

•lOTWjUs 

•1074  I08 

*lu7'aluS 

lt'8     108 

•IOV 4 108 

« 107 4 103 

142 14  14  4'* 

14218141'* 

140M43  4 

13934  1434 

1414143''4 

142  4  149 

• ijOS, 

• K04 

• 90-, 

yo",    yo-. 

- 904 

•88        91 

•91 S    93 

•91        93 

92        92 

921-1    92  ir 

95 

95        9.' 

27^8    28 

27 '8    •^■^'t 

27^8    28'4 

v;738    'J7., 

27  4     28 '> 

27%    -IT^^ 

•65       66 

65-'4    06 

65^4    66 

654    tJB°8 

664    6o3« 

b6        664 

•63       70 

•63        70 

♦65       70 

•6a        70 

•65        70 

•02        70 

•44        45 

•44        45 

43  >4     44 

44        44 

♦44        45 

44       414 

24 «»    20', 

25        25  S 

25  4    ■'io'^ 

254     25=6 

254    26 

2£>4    2o'4 

61^8    61't 

614    ^-i 

614    6.JiV 

6i''e    63% 

02        63  •% 

62  4    62  V 

am  91  s. 

91!^    i)^h 

91       924 

■Ji        93 '» 

934     91^4 

93  '»    94  , 

il8>4ll8  < 

lH;>4ll>*4 

•1173,  iiau^ 

118      11-4 

118      U''4 

118  >8  1134 

37  J    37', 

37 '»    38's 

38        38 't 

3734     331^ 

08        3  8'i 

384    3-% 

•»a      KOs 

99  "5    ».'4 

9.J4    994 

994    99  4 

9;' 4  100 -4 

•99 '4  loos 

35       a5> 

35^    36*6 

354    36 '4 

354    374 

36  4    3;  4 

36  4    3'.-'4 

•125      127 

•125      127 

♦124  4  127 

•121      l:i6 

•124      126 

♦  124      12  J 

•30  >^    32'-. 

•31        32 

•Jl4    32  4 

324     32  4 

♦31       ;;2  4 

•314    .2', 

321,    S-'Ki 

32        32V, 

3<i4    32  «4 

314     32 

32        31 

;.3      3-34 

51^2     o\\ 

fiis*    5z-, 

52  4    f<2  4 

52        63  4 

53  4    60 

554      6.>34 

NEW  YOKK   STOCK 
Jf,\CllANUK 


Knitroixl*. 

A  ton.  Tope  kiufe  Santa  Fi- 
1>()    prp( 

Atlantic  Coast  l.lno  UK.. 

I  >allinioro<lb  Ohio 

O  Do    i)rof 

Brooklyn  HrtvidTranfllt.. 
Uiitlalo  ,fe  susqno,  prof... 

(viiiadiitu  Paoilio 
aiiuila  Southern 

Ceiiiral  of  New  Jersey... 

Chesapesike  <«i  OIno 

CUicaKO  <ft  Alton   Kli 

Do    pref 

Chioaico  Ureal  Western.. 

Do    4  p.  o.  itcbenturen 

Do    5  p.  o.  prof.  "A".. 

Do  4  p.c.  pn'(.  "B".. 
Chlc-iRO  Milw.  lb  .St.  Paul. 

Do    pref 

ChlcaKO.fe  North  Wo3l«rn 

Do    pref 

Chic.  SL  P.  Minn.  Jb  Oni. 

Do    pref 

ClUcasro  Tenn'l  Tran.sfcr. 

Do    pref 

ChloaRO  Union  Traction. 

l>o    prel 

Clero.  Cin.  Chic.  &  ."it-  L. 

Do    prof 

Colorado  <&  Southern 

Do    Istpreierrod 

Do    26  preferred 


Delaware kfe  Hudson  ... 
claw.  Lack.  &  "Wost'n. 

Denver  <fc  Rio  Uramle 

Do    pref 

Detroit  United 

Duluih  .So.  snore  A  Atl.. 
Do    pref 

tl^ne 
!jDo    Islnret 

Do    2d  pref 

Evansv.  <fc  Torre  Haute.. 

Do    prot 

Qreat  Northern,  prel 

(Jreen  Bayi&W.,de6.  clf.A 
Do  dell.  ctf.  h 

Havana  EUectric 
Do    pref 

Uockiug  Valley 

Do    pref 

Illinois  Central 
nterboro-Metropolitan. 

Do  pref 

Iowa  central 

Do    pret 

Kanawha  <&  Micluj;an.. 
C.Ft.S.<fcjVl.,tr.  cts.  pfr 
Kansas  City  Southern  . . 
Do    pief 

Lake  Kne  «&  Western.. 
Do    pret 

Long  Island 

LotxiSTiJio  iSd  Nashville.. 
YI  anhattan   Klevaled... 
I'Aetrop.  Secnr.,  sub.  rec 

Metropolitan  Street 

.Mexican  Central 

Michigan  Central 

Miuneapolis  &  St.  Liouis. 

Do    pref 

Mlsn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  A^  Texas 

Do    pref 

Musoari  Pacitlo 

]<^  ash.  ChatU  <fc  St.  Louis. 


Salen  01 

the 

Week 

Sfiares 


377.190 
4,321 

4,22.^. 
83,195 

r>oo 
107.800 

16.730 
200 
327) 

13,000 


aUol  Mex,  non-cam. pi 

Do  2d  pref 

Now  Orleans  Hy  <&  Lt.  .. 

Do    pref 

N.  Y.  Ceuirai  <fc  Hudson.. 
N.  Y.  Chic  &  at.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartl. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  a<l}iiatmenc  pref. 
Northern   Pacific 

FaciHc  Coast  Co 
Do    Istpref 

Do    2d  prel 

Pennsylvania 

rcona<&  Eastern 

Pillsb.  Cin.  Chic.  <fc  St  L.. 
Do    pref 


Reading 
Istpref 

2d  pref 

Bock  Island  Company 

Do    pref 

St  lj.»8jS.Ifr. ,1st  pref 

Do    2d  pref.. 

3t  Iioaia  Southwoatern.. 

Do    pref 

SoQtlicrn  Pacific  Co 

Do   pref 

Sonthoru  v.tr.  cfs.  stiupeo 

Do    pref.       do 

I'Sixas  db  Pacific 
hird  ATenue  (N.  Y.)... 
Toledo  l<i»il  way s  .fc  Lij^ht 
Tol.  St  U.  &  W.  v.  ir.  ciU 
Do    preL  vot  tr.  cits. 


3,600 


l.lt/O 

2011 
7.7(10 
1,.')31 

300 


1,100 

1,8'.U 

2"!' 

lOl 

2,-01. 

3U0 

50>- 

14,10*' 

•^Wj 

8,2''0 

I  tlO 

20' 

GO' 

:  48,800 
4,210 
8,100 


38,200 


9l.O 


2.) 
714 

l,5^;u 
8,90<; 
2,200 
5,200 
4,15'.' 

"ioo 

2,000 
S.l.-^O 

lou 

2Uj 

600 

33.40. 


Jianije  lor  Year  I'JOr, 
On  bona  of  lOO-ahart  loU 


LowMt 


85 
98 

131 

105 
92 
71 
S3 

155 
6j 

204 
63 


%Muy   2 
4Jly    3 

4.riy   3 

34  Miiy  2 
i'iw'll 
Jly  12 
Jan  r. 

%.Muy   2 

43'ne30 
May  2 

4  Apr  28 


300 
2,100 

i',6i)o 

700 
50U 
20v. 

6,100 

1,700 

99,050 

600 

2,400 
600 

1,200 

3^'.26u 
2,10tj 


1,200 


7,6 1  0 

27,500 

23 

50.260 

500 


256,300 

"ibo 
loo 

1,112,000 

100 

700 

22,900 

1,50< 

"  'ai/'o 

4,700 

14.200 

329.800 

1,217 
76,900 

1.100 
48,7lO 

'  '106 

2,7  6oj 
4,360 


16     J'ne.> 

7'.)'..  si'p 

724J'ly  1;; 

2.>     J  iy2l 

1 5."i  '1  ^l  iiy  2 

177  4  .May  •-' 

192      ..\pi27 

22 f)      Aug   9 

168     J'ne^f- 

176    J'ue2s 

9'\  Aprl 

27      Apr27 

3%May21 

11 'h  J  ly  1- 

90  4  Mi>y  2 

110     ,riyl9 

29  4JU11  4 
66  4  Ai)r3o 
43      Muy    2 

189  May  : 
437-4  May    2 

30  'n  .Mny  2 
83'-jJ'ly    3 

.i;90  4J'ly  Hi 
16     Jly  13 

32  Apr  28 
38  4  May  2 
75  May  2 
624Apr27 
70  Sop  7 
.30     JUyl3 

275  .May  i. 
86  Muyl. 
16      .I'lyi2 

33  4Jaul9 
774  Jan  15 

]  13%  Feb  f 
'  93     May   2 

164  .May  2 
33%J'ne27 
7038  J 'ly  3 
24     J'lyl2 

48  J'lyl7 

62  Mar  7 

79  4  J 'ly  26 
i2%,IMy    3 

49  J'lyl2 
274J'Jy    3 

80  Aug2.^ 

64  Sep  12 
13U4May  2 
147     Aug30 

65  l.'eb28 
lu3     J'iyl'.^ 

18%  May  2 
140     ,'Uarl9 

63  Aug  3 
90     Apr  27 

l4l4Jau    i 

163  Uj  Apr  30 
29  ilay  2 
644  Apr27 
80  4  May 

133  May  3 
36  Apr27 
184  J'ueVO 
32%  j'ueit) 
80-4  Sep 

127:'4J-ly  2 
.1 9     jviai 

ill  Aprl4 
80     May   3 

190  J'lylO 
4334,lJi,ay  -z 
84  l'eb2n 
89i2Aprl2 

1794  May  2 
l03  J  an  10 
105     Jan    6 

165  4  J  an  10 
122.,  J 'ly    2 

33  Apr2» 
7o  May  2 
100  May  4 
112  May  2 
89 '2  .Mar  1 
ao  Apr3i' 
22  4  J 'ly  13 
60     J'ly    ■ 

60  Keo  26 
40 4  J'ly  1 7 
201^, -ilay  2 
43»4M»y   - 

61  May  2 
no     J'ly    2 

3^4  J'ly  12 
97  Hi  J'ly  10 
28  ,Muy  2 
123  AukIO 
294  Apr  23 
254  J'ly     i 


Hufliest 


1  104  Sep  11 

106     Jan    3 

li'>7  4  Jan  20l 

l.'l'.,  Sep    4 

99  4  Jan    5' 

91  V  Jan  2'; 

87      Ki-b    ^ 

179  4  .Vug. a; 

70%  J  an    h! 

239%May24 

6j%  Aag.>0 


23%  Jan- 0 
SOS.' J.m  17 
80  Jan  31 
39%  Jan 


19.-, 
213 
210 
270 
198 
202 


Vue"  < 

AU'X    7 

Jan  15[ 

.Mar;;(P 

J.an  15! 

Jan  15 

IS '4  Jan  19| 

42  I4  Jan  I'll 

1334  L'-eo20 

47  4.Mail'.i 

liUl'fe.Janlsl 

118     .Iaiii3 

3o%.\.uK    7 

73 '„  Ve\rM 

7)6 'j  Jan  12i 

23t     J'nel2 

500     May24 

51% Jan  26 

yi'-j  Jan2:i 

102     Feb    0 

224  J  an  11 

45     Jan  11 

50%  J  an  10 

H3     Jan  i5 

76% J an  16 

76     Jau    2 

94  Aii«  '-i 
348     Feb   9 

92  u  J  an  J^ 
23'.jjania 
53  Au)»14 
9734  May   8 

135  Apr  24 
93%)  lie    1 

184  4J'ne  7 
55:<s  .May  17; 
>^7%MaylO 
31 '4  Jau  12 
6334  Jau  13 

70  j'ue  8 
84  '-i  Fob  7 
37% Jan    5 

71  Jan  5 
44 'b  Jan  12 

}9,i.^  Jun  -ii 

8l.-,  Jan  16 

1 56 '.i  J  an  19 

162     Jan::!6 

s  75%  May  11 

127     Jan  16 

26% J  an  19 

200      J'ly  17 

8414  Janli, 

7 U(  10 4  Jan    3' 

■*|rii.i     jiai24 

1833.4  Jan  11 

40 -a  Jan  12 

74  S,.!  an  IS 

106^4  Jan -.iO 

149i..iJanl2 

4 1      Sep    5 

23     Sep  1 1 

36 'a  Sep  1'- 

83      Aug   4 

156 '4  Jau    8, 

73'2Aprl7 

120 '8  J  an  27 

9134  Jan    9 

204%  J  an  19 

67 '4  Jau  -• 

95  Sep  13 

96  Jau  6 
232  4  l'-ebl4 
1*2  j'ne  5 
106  Jan  29 
135  .May  8 
147.^  Jau  2 

46 '..;  Jan  1 

87     Jau  24 

AugH; 

Jau  -3 

Jan  2-/ 

Jan  -0 

Aug2.. 

0934  Aug-'O 

72:'4  Apr    3 

514l'cb    6 

27 't  Jau  19 

6  :%Scp  10 

94 -4  Sep  13 

120 4 J'ue  6 

4.' 4  Jau  26 

103     Jan  16 

39  V  J  an  24 
il3y,4  Janl7l 

30     Jan2:i 

40  4  Jau  19i 


Kaniie  lor  Irevtout 
year (lyUSj 


Loioeal      Hli/fie»t 


77%  Mas 
99      Jan 

120      J an 

M1O4  Jan 
ai  Mai 
5i)%  .Mav 
84      Dor 

1:1034  Jan 
07      N')v 

190  Ma> 
46  4  -Mb J 


17  4.M>'> 

S;'.34  Mn> 

60      J'n< 

29      Miij 

168  4  .M"» 

182  4  Jan 

aliiOJ^J'ne 

231      Jan 

i50      Jan 

195      Jau 

734  Jan 

17  4  Jau 

6        J 'IK 

30''4  Jly 
90  Jau 
11.^4  J'ly 
224  Jan 
52  Al  Bj 
32  4  7May 
178  4.MU.S 
335  Jaii 
274  May 
83  4  Ma\ 
76  4 Jau 
11 '4  May 
21  May 
37  4Mrt) 
74%Ma.\ 
55  4  Jau 


109 
c7  04 

96 
102 

29  4 


—  ^     «    IJ      I J  -  -»W     "J    U  4I.U     1  4/ 

43      riy  I3I   69%  Jan  19 


67 
85 
i36 
83 

17 

15 
50 


J'ly 

Nov 
Jan 
felj 
Ma\ 
Apr 
J'u 


86%  Jan 

90     Jau 

15234  Jau 


24  Maj 
50  May 
•.;9  4M,'«y 
81%  J'ue 
22  4Ma> 
52  Jau 
28  4  J'nt 
91  Jut- 
50  4  May 

ti;)4  4  Jau 

161  May 
68%  Nov 

114  May 
184iMas 

5130  J'n( 
56  4  Jau 
86  Jan 
89  4  Jau 

148  Jau 
24  .Mu\ 
56  4  May 
9 •14  May 

137  Jau 
33  4  May 
1734  J 'U( 


\)A\  Mar 

10:-,'%SC'P 
1 70  A  pr 
117  Aug 
100  Auk 
9  1  I.   Nor 

91  C  '•i»r 

177 4  Sep 

74  4  '^"g 

235      Oct 

00  4i'*P 


25  4  Mac 
8'.)  Sep 
7S4Sep 

37  4  Apr 
1S7-.:  Apr 
1 92  4  Apr 
249  Jan 
205  4  J^Ob 

!25  Jan 
!30     Jan 

20  J'ne 
42  4  J'ly 
13%  Fea 
!>i     Feb 

111     Mar 

121  J,  Mar 

:i0  4  Apr 

09%  Deo 

uO     Deo' 

21i;34  Oct: 
lOSUjOOt' 

■S.)\  Deo 
914  Dec 
96  4  Deo 

22  >i  Nor 

4634  Nov 
52  =4  Aug; 
854Au|f 
7s%  Ang; 
75      Aug 

96  Aug 
135     ApF 

90  Jan 
24  4  J'ne 

38  4  Deo 
,>2     Deo' 

21  4  Deo' 

97  -4  Nor* 
.83     Sep  I 


Fat) 
Deo 


1.1        xjk:v 

53-14  Deo 
b7     Oct 
364  Deo' 
70     Feb 
47  4  Deo 


13634  May 
42     Jau 

114  J'ly 
74     May 

il'Jl'4  Deo 
40%  Jan 
76  May 
91  4  Feb 

166  Apr 
784  Jan 

loo  Jan 
85     Jan 

131  4  May 
27      Jau 


70 
105 
j79 

90 

.S4 


May 
Feb 
Jan 
.May 
Jau 


2 134  Dec 
60  4  Not 
07  Dec 
45  Dec 
20  May 
55  Nov 
6734  .May 

1153.1  Jau 
28  May 
95  Apr 
29-^4  Apr 

WO  Dec 
224  Jan 
31  4 -May 
513.  Jau 


Mar 
Nor 
Sep 
Feb 
Mar 
Ang 
Mar 
Aug 


106 

73%. 
157-%; 
175   ' 

91 
133 

26 
155   -,-s 

8434  Oct 
106  Ocf 
145  DeO; 
173     Deo 

394  N'ov- 

73      Aug 

110%  Mar 

158     Apr 

45     Jan. 

24  4  Jitn. 


167^4  Mar 

76  4  Deo' 

1224  3an' 

95  Deo' 
J216  Sep 

04  Mar 
88  4  Mar 

96  Aug 
2164  Aug 
1094  Oc*, 

108  Fob; 

109  Oct; 

148  Aug 
4834  Apr 

187 '4  Mar 
112  Mar 
14334  Nov 

97  sop 
01  Nov 
37%  Jan' 
85  Jan' 
8I4  Mar 
734  Mar 
27  4  Jan 
66*8  Apr 
72-4  Keb 

122  4  Doo 
38      Sep 

102  4  Sep 
41      Mur 

141      Deo 

374  -vpr 

434  <vpr 

05  Apr 


BANKS   AND   TKUbT   COMi^ANIKrf— BUOKEliS'    C^JOTATIONS 


BanUa 

!»KW    VOBK 

Aetna 

Aiiiencai  ... 
Amer  txcb.. 
Aatur 


Cnei»»-a  f.ic' 


Hid 

Alk 

205 

216 

.-.-  '1 

..  Ill 

1 00 


lot 

i'i')' 


Chemical '41OO 

itizeuH'  Ctrl  1 145 


iJlt.V 


:t'. 


.1    A-    I  r. 


.-.Itll    AT«' 


Atkl 
4250  ' 

it"/'" 


BaoJ^a 


•  iS'-i  and  a«Ke4t  pri'>^:  no  luueit  weiu  .u 

t  i>ale  at  Stock  i:7xcbaut;e  or  at  aactiuo  thu  weelc 


ieii" 

Bid 

Alk 

340 

■) 

10 

■  > 

5iO 

]l2 

JV7'" 

375 

100 

;o  1 

15  1 

160 

1 10 

,iiO 

290 

Jjj         |l 

.2. 

I 

.-.0) 

.10      1 

iiiiiiUn 

Imp  tfc  Trad. 

IntcrboroV.. 

Irvuii;    

Juileraonli... 

Liberty  

I.inniln 


Bid 

,4«JlC 

540 

560 

155 

160 

240 

250 

200 

oO'l 

520 

1  500 

170U 

.10 

:75 

(Ot> 

165 

240 

.'50 

.70 

MO 

155 

.00 

UajiUn 

Metropolis  11. 
.Uotropoli'ul 
-Ml  .Morris",.. 
.^liiiuaO, 

-V.m.saiili   

.\e\v  AiriHtfT 

N  YN;, 

.\inv   \  ■ 

laiii  \Vuiiii 
North  Amtr. 

.Northern 

<  irHtutal' 


Bid 

Ask 

400 

150 

100 

170 

230 

J40 

300 

20  i 

"'I  1 

212 
J25 

II 

"a" 

MO 
MJ 

2.0 

100, 

170 

.''ill 

.70 

llllllliH 

PnciUoll  ... 

i'.UK 

I'toplO'Sll.. 


Bid  I  AS»t 

240  -250 
465  '490 
300 

r.'ii  -J  00 
HO 
^0 

;1'J 


I -.'-I 


}  l.i(MM  tlian  100  iIli. 
M  Xrtist  Co.  corliUcatoa. 


-      .  .,Jiri-.,'nw.    ll.Slato  bauic*.    o  Kx-diridHinl  an': 
/i<ViUMS«itmuiit  paliL      tiUolil  at  private  wUu  at  lUU 


1  I.,... 
one*. 


'  ••  (look. 


610 
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BTOCJiti—UlOHKtiT  AUD  LOW KST  SALS  PRJOEH 


Seiiuriiav 
Sept  8 


»114'2ll5 


66  Hj    6ti 
73  "s    71 


1934 
4o 

•18  Hi 

*24'4 
•61 


20 
44 
37  "s 
IS* 

37  Si 
25  li 

6:^ 


9'? 

29 
84 
21 
41 
72 


*275     310 

•18  Vz    191. 

45  Sj    4c-\ 
lll'^sir-J'V 

26 'b    '^rf'B 
*»4     102 

23        23 
•83        88 

40 14    40  5, 
•101»4  103 

814    3Vi7, 
•90        93 
256     i&A 

*S 

29 
83=9 
•la's 
{4L 
7i^< 
*112'2ll3H 
*4"o       6 
27  "a   27  >2 
»2S        3D 
*60        70 
•90        98 
151  Hi  153^4 
•110      117  ".J 
.•200     2i0 
-•102      110 
•11        11 
'•46       40 
13o«fel3U't, 
*136      140 
139     139 
lOOk-loOH) 
3l3        36^4 
»lU3H.104-.i 
■  i!79      ii80 
•115      120 
•15  Sj    10  Hi 
•52  Hj    03 '-i 

S8       88 
102  <a  102  Si 

•90     100 

18'?8    ii>^4 
•139      140 
•19        20 

•76        77  H; 

ei^e    61^6 
» SO 

•160     16a»4 

1661-..  167 
'*iS^     191.., 
•83 
•60  »2 
•47 
•83 
61*8 

*67 
•113 


Monday 
Sept  10 


116     116 


19  ^>4  19  3 '4 
93->4    91'< 

♦04  lio'a 
74       74 


45 
"34 

♦4478 
•J3't, 
26 

•50 


20 
45 
37 's 
19 
46  ■■«4 
23 '•J 
25I4 
62 


♦275  310 
I7'8  IS 
41        4t} 

lU'eiU 
27       27 's 

*94      102 
•Z2'«    23 

♦8/,        88 
40'8     41', 

101      101 'i 
3-"a    32 

♦90        93 
•252     262 


J'tiemlay      Weatif^day     Ttt^rsday         triday 
S'rt  tl  S'pt  12  Sept  13  Sept  14 


'114     116 


19078  1:12^4 

93'-,     94 
(13        03 'a 
74        71 


19^4 
44^4 

•34 

♦IHia 

•39 

♦23 
2  4  Si 

•60 


20 
46 

38 
19 
41 

26 
24 'v 
6-J 


84 
62  V 
49 
85 
61 1« 
671... 
11314 


♦1434    I514 
;*g3        88 

77'2    771..JI 
•10184  102  >.. 


9 

7 
28^, 
84--', 
20 
41 
72I4 


•140 
39 

'  ao 

•14 
•55 

5  3^4 
•961.2 
247 


145 

9212 

39 

90 

16 

67 

647e 

98 
247 


64  la    55 
•98     103  »5, 
S3        34 's 
101     1011.^ 
7813    78'-, 
»106      112 
*156      160 
•bO        83 
',"■534       6ti. 
,"64       58 
•*46>4    47 
•90       91I2 
»1S3      138 
-•74       78 
•34       361.^ 
,•74       76 
,  4734    47S4 

106^8  1^^" 
.»77       80 
,   46       47 
,106S8l07i8 
39       3978 
»108i2llO 

•41       4614 
*290     300 
I     91        91 
'  156     165 
» 183 


8I4 
•OSj 
28-'4 
84 
20 
41 
71\ 
*H2'-4  113 1..^ 
"4 

27  Wj    27  li 
♦30        40 
-TO        80 
•96        98 
1501415314 
11 6^4  il6'>4 
*200     240 
•102      110 

im  ii''8 
451.^  451..; 

I36I4  1367e 
♦135   140 

139  139 
101  101 

36\  36^4 

»lu;i>-t  10414 

279  28II2 

•120  130 

•151a  10^ 

•52   03  li 

38-'>8  SSa^ 

a;loi  lul 

67^4  5918 
•90  100 
19-58  19% 

140  I4II4 
1913    1913 

•76   771-. 

Oiia  6418 

80 

150  1693. 
'94  95  ■a 
1653^  lOO'e 

18   18 
•83   84 

50  Si  52 la 

461.J 
•83 

67 
•US'* 

15 

8114 

77 

•10134  102  ij 
•142  144 

91^4  92I2 

38^4 

89 
•14 
"55 

250 


28  H 

85»8 

21 

42', 

71^4 


4714 
85 
61>4 
67 


16 

86I4 
79 


39 

90 

15 

561^ 

5479 

9816 
252 
05   56 
♦9yi-,104 

34^4  3738 
lOliglOS 
78  "a  80 
^05   1121.., 


158 

•So 

6 

54 

4534 

W 


161 

S3 

63, 

56 
47 
9II2 


*IS3   138 
'74   79 
•34   37 
♦734  76«is 
47  4  483, 
108  108 
•77   80 
4613  47I4 
107   1074 
40   414 
•108  110 

454  464 
•2i<0  3oO 
'<9134  913^ 

-150  156 
l>-2 


275  310 
16 '4  17 
40  4  434 

110  "8  1123, 

27   2734 
•93   100 

224  224 
-83   88 
40   4034 
5100"4  lOO'ij 
324  32»4 
♦90    93 
♦252  262 

"8   yij 

6  4   6  4 

2d38 

84 '4 
•19 
♦393^ 

71 

♦II2I4II34 

-4     6 

274  271.. 

•25   35 

•55   70 

96 '4  90I4 
1514  16234 
llOSgUiis^ 
•200   240 
•102  110 
11   114 
451a  454 
13568  1364 
*J35  140 
♦138  140 
101  101 
36   30 
♦10334  104 14 
27614  280 
♦120  130 
♦154  I6I4 
•55   63  4 
3SI4  383^ 
101  101 

564  6^14 
•90  loO 

19   1914 

140  140', 

•I9I4  203, 

7634  7676 

623,  6434 

♦ 80 

♦150  I6934 

•934  98 

166  1664 

164  18 

8214 

•604 

•  454 

•82 

61% 

67  4 

♦116 

*14  4 

•82 

774 

♦1013.4  1024 

14334  146»4 

91    914 

38   39 
894  90 

•14 
5538 
624 

9734 
♦248 


11S4  1147|, 


190  419411. 
94  4  944 
63  4  03  4 
734  734 


19  4 

45 
•34  4 

1X4 
♦39 

24  4 

24 

604 


20 14 
45 
37  4 

IH't 

40 

24''e 

24 

61 


♦275  310 

16 '8   1678 

40  4  427„ 


110 

28 
•93 

23 
•83 

39  »8 


112' 
28 
98 
2i4 
88 
41 '4 


♦98   101 
•32  4  33  4 
■9J4  924 
255  255 


9«P 
6'-; 
29  4 
851* 
204 
42'- 
721, 


82  4 

62  4 

47 

85 

614 

674 


154 
85 

78 


15 
55 

543. 
9734 
250 


554  5534 
•98  4104  4 

3579  37  4 
102  103 

784  790e 
105  112 
*15s  164 
•80   83 
638   6  4 

56   56 

454  4534 
•90  91 1' 
135  n36 


•74 
34 

•73 
48 


78 
34 
75 

4884 


il08  4106>8 
•78   79 

4538  464 
10618  107 
4018  413g 
♦108  110 
434  45 
§290  290 
♦91   92 
15534  15534 
182 


'8I4 
•638 

2S4 

8434 
•19 
*  3934 

704 
•112'4  113  4 

•4    5 

2734  28 
•25  35 
•60  70 
•95   974 

15134  15538 

1164116 

•200  240 

•102  110 

11   11 

45  L4  464 

136  137^8 

♦133  138 

•139  140 

•101  102 

3538  367l 
104i8l043e 
276  4  280 
•122  130 
•I5I4  16-^4 
•53   634 
384  4038 
1014102 
56 '4  67 7g 
•90  100 

I9I4  1938 
1384140 
•1914  1975 
77   77 
6234  653^ 

• 80 

♦160  I6934 
94»4  943, 
166  168 
17   18 
82   83 
•504  624 
47 
•82  4 
0139 
67 '^ 
•116 
•14 
♦83 
78 

102  "410214 

146  14779 

Si's  914 

37S% 

89  la 

•14 

644 

52  4 

*97 

247  250 

6434  5534 
•98«al04  4 
36   3714 
102  103 
7734  784 
•lOtt  112 
'155  164 
60   8234 
64   64 


115  IIS'4 


103  4  lo:.-' 

95    9;i 
G334  61  '. 
74   744 


20 

454 

374 
•1H4 
•39 

24»4 
}25 

454 


20  »4 

4618 

3» 

19 

40 

2434 

25 

45  4 


■275  310 
1718  18 
4<4  414 

112  11334 
28'4  29 'i 


US  116 


j;lHS 

189  1-, 

xi.i 

93 

64  4 

67 

74  4 

74  4 

19»8 

"20" 

454 

450f, 

38 '4 

40 

•18 

19 

•39 

41 

•■24 

25 

•  24  4 

25 

60 '8 

51 

23  4  23', 
•83   88 

40»8  4l3eJ 
•98  IUO34 

333g  34 7j, 

92  4  92  4 
264»4  264 
SSg   83s 


4814 

85 

623f, 

6758 


7 

2834 

21 

424 

73 


•28 

8514 
•19 
•404 

71 
•112 Vl  US'!; 

-4    6 

28  28 
•25  35 
•60  70 
•95  97 
1547e  15034 
117  117'8 
•200  240 
•102  110 


*ll 

46 

137 

•133 

137 


12 

464 
137 '4 
139 
137 


10141"14 
36  4   37  7e 
105  105 
280  284 
122  122 

164  154 
•53   63"., 

3978    40  le 
102 14  102 14 

56»4    5814 
•90     100 
•1834     1914 
13941394 

19        19  4 
47714    7714 

65       67 

SO 

165     165 

94"j|  944 
167   168 


15  4 

88 
804 


1 
3B«8 
90=8 
15 
55 
6376 
98 


46   464 

90-, 

133   135 

•74   78 
•34   364 

73=4  744 

48  6O34 
1077e  10938 
•78   80 

4614  46=8 
106  410678 

3934  40  4 
108  110 


44 
291 
■91 
165 


464 
£91 

914 
155 
180 


17»4 
•81 
•504 

48  >4 
•83 

6214 

68 
♦116 

15 

82 

79 


18  4 

82 

62  4 

48 14 

86 

64 

684 


'276  310 
18   18\ 
4314  44^, 

1123,  iia',6 
2><4  28't 

•93   98 
23  4  23  4 

•83   88 
404  41 'f, 

100 1*  loo '4 

36   36 
•90   9334 
'250  256 
8%   83e 


7 
30 
87 
204 
40  4 
72  4 
113  s 

638 
2834 

28 

64 

98 
I5718 
116 


15 

88 
80=8 


10178  102 
147   149% 
914  9134 


39 

90 
•14 
•55 

5334 
•97 
*247 

5514 
*100 

363* 


404 

90  4 

16 

67 

54>4 

93 
250 

5534 
103 

3734 


102410314 

784  79 

106  112 

•168  164 

SO   83 

64  6'-. 


♦46I4  47 
90 

♦132  136 
•74  78 
•34  37 
•V3   75 

614  54 
109 14  1104 

80 14  8038 

46       47  4 
10li»sl07V 

40''4    4l3b 
108     1104 

46       47 
290     292 

90^8   yi 

156 

182 


6'a 
•2-i 
86 
•19 
•3934 

713, 

•112 

5 

2834 

*20 

•60 

•95 

155 

♦U5 

'197  4  240 
•1004105  4 
11        11', 
4534    4534 
13634  137 '4 
♦133     138 
•133     139 
♦100     lol 
37»4    3838 
101 ''4  105 
28L3428314 
126  4  127 
*14'e    le'-* 
*53        63  4 
394    40 
•10141021-1 
6634    67»4 
•90     100 

19  "4    193, 
140     140 
•ISlg    20 
77-4    7714 
6I34    6914 

* 80 

•150     169'4 

•91       96 

•166     168 4 

•17       18 

80»4    80»4 

•60  4    524 

•lai*  474 

•83       86 
644    68 
68  4    69% 
*116     118 
15       16 
82  4    824 
xli)       80U 
10141014 
147i4l47'6 
913,    9i;i< 

394    ~ 

90 
•14 
•65 

634 
•97 

24934  2493, 
544    554 
*101      103 
363,    373e 

102=8  103 

78%    79 
•106      110 


.STOCKS 

NEW  YOKK  STOCK 
KXOHAXGK 


Twin  City  Rapid  Transit. 
1)0    j)rer 

anion  Pax;iflc 
Do    prei' 

UnitRysIny'totSanFraii 

l>o    iirof 

United  Ry«  of  HI  Lou.  prel 

Wal>a«h 
Do    prof 


Western  Maryland 

WlieeUng<&  Lake  iCrlo... 

Do    letpref 

Do    2rt  pref 

VViBcongln  Central 

l>o    pref 

InduHtriai  &  i>liHCell 

Adams  KxpresH 
Ilia-Chalmors 

Do     pref 

AraalgamatedCopper 

Amer  Agncult  Chemical. 

Do      pret 

Amer  Beet  Sugar 

Do    prof 

American  Car  &  Foundry 

Do    pret 

American  Cotton  Oil 

Do    praf 

American  Express 

American  Grass  Twine  .. 
Amer  Hide<$!  Leather 

De    prel... 

American  Ice  Securities. 
American  Linseed .. 

Do    pref 

American  jjocomotive... 

Do    pref 

Amer.  Malt.  otfs.  of  dep... 

Do    pref.  ctfs.of  dep.. 
Amer  Pneumatic  Soryice 

Do    prfl 
Amer  Smellers  Sec  pref  B 
Amer.  Bmelt'g&  Uelin'g. 

Do    pref 

American  Snutt 

Do    pref 

American  Steel  Foundr's. 

Do    pr«t 
American  Sugar  Ilelinuif? 

Do    pref 

Amer.  Teleph.  &  Tele.?... 
Amer.  Tobao.  (new),  prel. 
American  Woolen 

Do    pret 

Anaconda  Copper 


Brooklyn  Union  Gas — 
runsw.  Dock  &  C.Imp't 
Butterick  Co 

(central  Leather 
>  Do     pref 


3934 

904 

15 

57 

64»8 

98 


♦164 

•80 

•6 

66 

47 
•90 

♦  12  s 
78 
34 


164 

83 
7 

664 

47 

91 
135 

79^8 

37 


•734    76  4 
634    56'4 
111     11134 
80%    81 
4578    46  4 
106%106'6 
403,    4li,j 
•lOS     110 
4714    48 
4290     290 
904    90  7p 

156 

182 


Colorado  Fuel*  Iron 

Do    pref 

CoL  &  Hock.  Coal  <&  Iron. 

Consolidated  Gas  (N.  Y.). 

Corn  Products  Eelg. 
Do    pret 

Distillers  Securit's  Corp. 

tClectric  Storage  Battery. 

Federal  Mining <fe  Smelt'g 
Do    pref 

General  Electric 

Iutenkatlonal  Paper 
Do    prel 

International  Power 

Internat  Steam  Pump — 

Do    prel 

Knickeroocker  lce(  Gliic) 

National  Biscuit 
Do    pref 

Nat  Enameimg&Stamp'g 

Do     prel 

National  Lead 

Do    pref 

Nbw  York  Air  Brake 

North  American  Co.,  new 

Facitic  Mail 
eop.  Ga8-L.<fc  C.  (Ohic. 
Pittsburgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    prel 

Pullman  Company 

I>  ail  way  Steel  Spring... 

IXDo    pret 

Republic  Iron  &  Steel 

Do    pret 

SlOBS-Shettteld  St.  <fe  Iron 
Do    pr«f 

Tenn.  Coal,  Iron  cfc  KR.. 
Texas  Pacific  Land  Trust 

Union  Bag <fc  Paper. 
Do    pret 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    prel 

United  States  Express 
U  S  Realty  &  Improve'nt 
U  S  Reduction  do  Refin'g 

Do     prer 

United  States  Rubber 

Do    1st  prel 

Do      2d  prel 

United  States  Steel 

Do    pret 

Virginia-Carolina  Chem.. 

Do    pret 

Virginia  Iron  Coal  <fc  C 

Wells  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'  gh'seKI  >&  M  Ig  assen 
Do     Isturef 


HaLfs  01 

the 

Week 

Sharet 


Uange  lor  Year  lyun 
'Jn  basis  oflOO-shaTe  lot^ 


Lowest 


2,425  108>4  J'iy    3 


678,00(1 
2,01. 
),6V: 
1,100 


2,7<tO 
2,500 
1,90(1 
2,100 


9(H 
85(1 
400 


0,700 

4.20i< 

.09,800 

10,220 


1,400 


9,60' 
1.321 

25,200 
100 
20u 
200 
400 
700 

27,620 
100 
150 

29,8jO 

"706 
1,960 


100 

lG3,7-">0 

4,66b 


2,700 
3,050 
9,800 

"45V) 

1,00 

9,935 

1,745 

130,350 

400 

100 

731 
71,400 


1,900 
4,700 

80'J 
525 

79,yii' 


300 
20U 

2.600 
11,50.- 

1,800 


138  4  May 
9  i  4  -'»1  ">■ 
50  Ajir2c) 
55  Apr20 
84  4  Apr  19 
]87«riyl2 
40 'a  J  an  3 
■M  Jan  3 
16  Apr 28 
,M»y  2 
Apr  27 
Mi»y  '2 
J'ly    2 


36 
22 
23 
44 


2,400 

3',9o6 
4.700 


300 

301 

20,750 

600 

6,800 

3.100 

6.200 

6,700 


600 
10,200 

180 
2.037 
6,700 

78,485 

15,450 

6,SOO 


400 
3,900 
1,100 
3,0j0 


170 

900 

100 

300 

27,300 

6,420 

600 

639.900 

39,030 

11,000 


2,300 
16^ 

2,130 

4  DO 


5240  J'n6l4 

16  J'ly  3 
40  4  Sep  1 1 
92%  J'ly  13 
20  J'ly  3 
93  Apr  23 
204  May  2 

84  s,  Aug2, 
32  '4  J'ly  13 
98  4  J'ly  13 
28  Mny  2 
90i8J'ue20 

2i5     Apr26 
779  May 
6     J'nel3 

27  J'ue2o 
35i4Jan    2 

17  4  May  7 
38 '8  May  4 
5 3 '4  May   2 

110  4  May 

4  J'ne29 
25  Jau  8 
2-3jAng   6 

60     Aug 
96     Aug29 
138  4Maj    2 

114  J'ije2S 
2uO  J'ly  6 
102=8  May   3 

10     Apr  30 

40     May   ■■ 

1274  May   2 

132  4  Apr  30 
130     J'ly  18 

96     J'ly    3 
32     j'ueSO 
101     J'lyl 
223  4  May   4 

115  Aug29 
1314 J'ly  9 
4)  Apr  lb 
34  4  J'ly    3 

100  J'ly  3 
40%  May   2 

85  J'ne29 
17     May 

130%Apr27 
18i4J'lyl3 
74 -a  May  2 
51  Jan  30 
81 34  Jan    3 

138  Jan  4 
91     J'ly    3 

16014  J'ly  13 
16  ^j  Sep  li 
803,  Sep  i4 
48     J'ueSO 

28  Jan  15 
79     Jan  11 
54 'g  J'ly 
62     May 

lliJ»aJan  5 
12  May  2 
82  4  Sep  14 
66     May   2 

100i4J'jie  7 

133  J'ly  12 
91  Sep  1 ' 
2834J'ne29 
88  J'ly  13 
13i4Muy  2 
50     J'ly    3 

43  May 
95     Way 

218     J'ly    9 

44  May 
9734  J'ly  13 
22^4  May   " 
91     May  2 
68  4  J'ly  13 

106     J'ly    6 
129     Jan 
60     May 
5  4  Sep 
54     bep 
43  4  May 
90     J'ly 
May 
Auglfc 
Mar   1 
Mar22 
J'lyi3 
zlOlpt  J'lyl3 
75      May 
32=8  J'ly  13 
9a34j>iy    3 

31  J'ly    3 

104  J'ly    3 

38  May  2 

233  Miir23 

904  Sep  14 

148  Aug30 

180  Jne26' 


Highest 


122'4  Jan22 


Uange   lor  I'reoious 
Year  (li)Uo) 


Lowest 


I'S'iHiSpp  4 
OO'iJan  2 
98  Jail  IK 
934  Jau  17 
87 4 Jau 13 
26  4  Jau  24 
53  V  Feb  ^7 1 
444  I'ne  4' 
21-'4  Feb  61 
4,-s4Feb  6 
29 4  Feb  6 
33  Jan  17 
64     Jau  15 


I'jy 
75 
24 
60 
38 


4300  Aug27 
27%  J  an  24 
67     Jan  24 

118',  l'ebl3 

34  <o  Jan  2. 
102     Jan  25 

35  Jan    6 
894  1  an    8 

47  "..J  an  24 
105     Jan  24 

44 14  .Tan  11 

95     Jau 10 

272     Aug  to, 

113,  Jau  15, 

10     Jan  26 

43     Jau  25 

87      .Sep  i. 

29i4Jau2. 

5378  Jan  2u 

78  <i  Jan    4 

120i4JanlU 

6  T,  Apr    5 

2979  Apr    6 

5434  Aprlii 

8,si4  Apr  12 

lOl;,  JaulS 

174     Jan  18 

130     Jau  12 

220     Jau  25 

107     Jan -6 

15i4Janl7 

53 14  J  an  17 

157     Jan    8 

140     Jau  19 

144=8  Jan  19| 

109     Jan  22 

48  Jan  0 
110%  Jan  24 
300  Feblo 
178     Jan -3 

2134  April 
70  May  9 
49 'a  Jan  24 
107 4  Jan  24 
83%  Jau  26 

112  4  Jan  29 
26 's  Jan  31 

I8I34  Jau23 
28  Apr  4 
8534  Apr  21 
6.^l4Sep  14' 
87%Jaul9' 

199     Jau  22' 

11278  Jan  22 

18 1 14  Jan  9; 
26 '4  Jan  15 
90     Jan  13 

a;95     Jan  29 

May  8 

Mayll! 

Jan  15 

_Feb    6 

11814  Feb  lu 
18  lij  Jan  16 
88  4  Mar  8 
95 'a  Jan  19 

106 14  Jan  2. 

16334  Jan    5 

107  Jau  12 
5I4  Janl9 

103  Jau  2 
17%Mar31 
62  4  Jan  19 
64%  Jau  24 

105     h^aa   1 

2^27^  Sep  4 
62^4  Jan  15 

107  Jan2^ 
39     Jau  12 

110 4  Jan  9 
974  Jan  12 

113  Apr   3 
xl65  Jau  12 

86  4  J 'Lie  9 
I6I4  Janl9 
84  Jan  18 
53  Jan  17 
967gjan24 

1384  Jau  26 
94  "-J  Jau 
40%  J'ne 
81     J'ne  6 
584  Jan  22 

j;il5  Jan  15 

a;87'a  Jan  15 
4  J  3,  Aug25 

1 13  "4  Jan  20 
58     Jau    2 

117 4 Jau  2 
5Q4Jau24 

301  Aug.'2 
9 4 14  Jau  26 

176     Jau    5 

188     Jan  %i. 


105  Jan 
^15334  May 
113  Jan 
9.>4  Xov 
21  4  Jan 
(U'a  Jau 
S'O  Jly 
17  4  May 
37      .Ma^ 


27 
15 
36 
20 
20 
45 


,Ma\ 
May 
May 
A  pi 
Jau 


5236  Jan 
13  May 
46  4  May 
70  Jau 
20  Jau 
y\1  '8  Feb 
23  Nov 
77  Jan 
31      May 

x\'\  '4  Jau 
273,  J'ly 
89 '4  J'ly 

'iUn  4  Jau 
434  Aug 
6  J 'lit 
29  4 ''ct 
2434  J'ly 
15  '4  Jau 
36  Jau 
33     Jau 

10334  Jau 

5      Dfi; 

24>4  Dec 


60 
92 
68 

7II4J 


974 -Sep 

7934  Jau 
IIII4  J»ti 
163      May 

99  Jau 
6%  J'ly 

3518  J'ne 

130  May 
l.i3     May 

131  Dec 
91 78  Jau 
20=8  Jau 
93     Jau 

1004 -Ma^ 

175  Dec 
1078  Jau 
50  Dec 
40     Sep 

1024  Not 
38  May 
80  Aug 
1134  May 

175      Nov 


23478  Jan 
76  May 
60  Jan 
75     Jan 

169  May 
184J'ut 
76^  Feu 
48  Oct 
26  Dec 
78  4  May 

10  Jau 
52     Aug 

UO     Aug 

11  Aug 
80  Aug 
24I4  Jau 
97%  Jau 

140  Ma) 
95=8  Nov 
33  May 
97i4May 
12 18  J'ly 
45  4  J'ly 
334  Jan 
87     Feb 


Highest 


1224  Apr 
16(1  J'n« 
1513,  Deo 
101 »»  Feb 
92  4  Deo 

94  -a  Dec 
86  Not 
24i4!sep 
48  Feb 
30  Deo 
1934  .Mar 
48  Feb 
284  Mar 
33  4  Aug 
64  4  Oct 

f250  Feb 
2  4 '4  Deo 
68     Feb 

UI34  Deo 
294  Apr 

95  Aug 

35  Deo 
8.1  Deo 
43=8  Apr 

1044  Apr 
40  4  Deo 
97     Feb 

246  Feb 
11     Jan 

11=8  IJeO 

55  '8  Mar 

36  Deo 
23  Deo 
484  Aim: 
76 '4  Deo 

122=4  Apr 

5  >4  Not 

26     Not 


1 02  Nov 
170%  Deo 
137  Deo 
250  Not 
110  Deo 
18%  Mar 
67  4  Apr 
154%  Deo 

141      Aug 

1184  Jan 

109%  Dec 

47 '8  Not 

108  4  Mar 

2H5     Deo 

j;215   Feb 

22  4  Deo 

60  4  Jan 

47  "8  Oct 

lo5%  Not 

59     Mar 

106     Mar 

20     Deo 

214    Mar 


230 
30 
93 
15 
67 
60 

100 


May 
May 
Jau 
Jau 
Jau 
Jau 
Jau 
J-au 


374  Jan 

8%  rue 

68      Ian 

lu7g  jm, 

7914  Jan 

i  no  Dec 

77     Jau 

18     F'eb 

35  Jau 
33=4  Jau 
98%  Jau 
75  Not 
2478  May 
9034  May 
2534  Sep 

103%  May 

36  J'ne 
§226  4  Dec 

92  Jan 
lo2  May 
187  4  Dec 


54  4  Deo 

89  4  Feb 

U5     Not 

1 10  4  Not 

192     Mar 

25  '4  Deo 

88 14  Deo 

100  Feb 
40%  Feb 
88%  Apr 
^6  De* 
69  4  Deo 

120^4  Mar 
31%  Apr 

94  Apr 
89  4  Dec 

115  4  Deo 

168 '4  Not 

107     Apr 

5334  Deo 

1154  Apr 

21  M^ 
8014  May 
5834  DOO 

101  4  Oct 
258      Aug 

63  4  Dec 

1 1*6     Not 

36%  Dec 

lu8     Deo 

118  4  Feb 

130     Feb 

118     Dec 

66     Deo 

15  4  Oct 

82^4  Deo 

48  >4  Deo 

9734  Apr 

134     Fob 

98  4  Mar 

40  4  Apr 

73'4  Aug 

58%  Sep 

il84  Ajjr 

83*4  Deo 

4314  Dec 

lo7     Deo 

58%  Deo 

118''4  Deo 

52  4  Feb 

260     Feb 

95  4  J'ne 
184  Apr 
197      Apt 


I 


BANKS  AND  TBUST  COMPANIES— BKOKEtiS'    QtJOrAHONS 


Banks 

Dnion  Exclil 
UsExclia'el 
•yVafilLH'hts', 
West  Side!,.. 
yorJcvUleli  .. 


BEOOKXYN 

Boroughll 

Broadway!  I.. 
Brooklyn^    .. 


Bid 

Ask 

210 

125 
225 
600 
400 

220 
130 

160 
100 
14.1 

155""" 

HonUs 

BEOOKLYN 

Pir.st 

Home  Bank*! 
-Vlauufacirs'. 
Mechaulcsli . 

Nassau 

Nat  City 

North  Siiie^i. 
i'rospectPkl^^' 

Terminal 

Uuionll  . 


Bid 

As/c 

390 

160 

4(i0 

420 

290 

.;o6 

260 

275 

300 

oSO 

4"0 

160 

165 

140 

230 

345 

Truist  Cos. 

Bid 

Ask 

N.  T.  OXTY 

Bankers'  Tr. 

475 

500 

Bowl'gGreeu 

440    , 

160 

BroadwayTr. 

150 

loO 

Central  Tr'st 

2050 

U50 

Colouial 

.iSi 

U)0 

Columbia 

2.;o 

Common  w'th 

85 

Empire 

310 

320 

KcjuitableTr 

175 

Farm  Lo  &  Ti 



1425 

Trust  Go's 

Filth  Ave  Tr 
Fultou.. 
Guaranty  Tr 
Guardian  Tr 
Hudson 
Kuick'rb'k'r 
Law  T  I  &Tr 
Liucoln  Tr. .. 
.\Iauhattan  . 
Mercantile . 
Metiopolitau 
MortouTrusi 
Mutual  . 


Bid 

Ask. 

550 

300 

330 

520 

22  7  4 

110 

120 

1200 

... 

290 

305 

630 

ti50 

475 

195 

-50 

575 

i300 

8iO 

120 

130 

Trust  Co's 

Mut.Alliauce 
N  V  Lil6<fcrr 
New  York  Tr 
StaudardTr't 
TitleGu  ifc  Tr 
Tr  Co  ol  Am. 
union  Trust 
US  Mtg&Tr 
Unit  States  . 
VauN  denX'r 
Washiu.ictou 
Windsor 


Bid 

Ask 

205 

215 

990 

1010 

715 

730 

410 

440 

JMO 

t)05 

750 

760 

1390 

1410 

430 

145 

1350- 

320 

330 

400 

245 

260 

Trust  Co's     Bid    Ask 

BEOOKLYX 

Brooklyn  Ti   400     425 

Citizens* 170     180 

Flaibusli 270 

Franklin 326 

Hamilton 335 

Home 185 

Jeukius .00 

Kiugs  Co 450 

L  Isl  LiTr.   290 

Nassau 265 

People's 325      350 

Williamsb'?.   225      235 


350 

350 
193 


310 


t   Bid  and  asked  prices;  no  sales  on  this  day.    i  Less  than  1 00  shares. 
•Sale  at  Stock  Exohauge  or  at  auction  this  week-    0  Ex  stock  diviaeniL 


t  Ex-righto.    b  New  stock,      c  Ex.-dividend  and  rights. 

s  Trust  Co.  eerUacatea.    I1  Baults  -jiarKed  with  a  paragraph  (U)  are  State  b*nks. 


New  York  Stock  Exchange— Boud  Hecord,  Friday.  Weekly  and  Yearly 


«i<'(;i;r\  ixj    loi'u 


'.\(ji> 


N.T.  STOCK  KXCHANOK 
Wkkk  ExiMNi)  Sept  11 

L.   !^   (Mivt-rniiu-iil 
U  S  29  consol  r<'!fistert.Hl.UU>3t' 

U  3  'Js  couool  coiivioii iUi'30 

XT  S  39  resnstpretl <ilsll' 

U  S  Ssooupon kiyK"- 

U  S  Ssrev  snuUl  lM)iids..fcli'l>- 
U  S  3s  oou  small  bouil9..A;iyi^ 

V  S  4s  reLMstereil /llHOT 

V  S  4s  coiii>on .AliUii 

U  8  4s  ri>iri«tereil li'-{' 

U  S  4s  coupon lV2o 

PhUippiiie  islands  49.1'.U4-3.| 

Koreisni  <M>veniiinMit 

Japanese  Govt  Os  sterl'B.1911 

2il  series  Os l!*!! 

£  loan  -Ji-ix  clls  tull  pd.H"'-';. 
2il  series  4  Vjs  ctfs  full  paul 

£  loan  4s  ctfs  full  paid..  l;'31 
Bepuli  of  L'nlm  .'•s  exten  debt.. 
U  s  ot    .Mexico"  s  I  i:  ;>s  ol  ISi'V 

Gold  49  of  iy04 lUO-i 

Stntc  Securilies 

Alabama  class  A  4  to  5 190i 

Ckiss  Bas IW< 

Clas.s  C  49 li'Ol 

Currency  tiindinsr  48 I'.t'^i 

Dlst  of  Coiuinliia  3-t>5s 19-M 

Lonisiana  new  consul  4s..l'.M  1 

North  Carolina  cousol  49.H'U 
69 li'l!' 

So  Carolina  4*99  20-40 193:; 

Tenn  new  settlenR>nl3s..l9l: 
Small 

Virginia  fund  deot  2-3s... 1991 
6s  delerreil  Brown  Uros  ctfs. 

Iwiiilroni. 

Alal>ama  Cent    nee  So  Uj 
laba  .M  idl  .v««  At  Coast  Line 
Albany  <fc  Susn    aee  Del  <fc  Hui 
Allei'iieuy  Vahey  .SfePeiin  Ki 
AUesr  A  West      .See  Bull  K  &  I 

Ann  .\rbor  1st  s  49 ^1199:^ 

Atcli  TJc  ^  Kc — (.ion  g  4S.199:" 

Kecristered 199;'. 

Conv  :j  -Is 19.iO 

Warrants  for  uO-jt  conv  4s.. 

Adjusliiitiii  L'  48 'il99r> 

Reei9!ered /(199." 

Stanii'ed hl^'Jo 

■Hebei: lures  48  Series  K. 1907 

Series  F 1908 

Senes  <* 19i>^ 

Series  H I'.'U- 

Senes  1 1911 

Series  K 1913 

East  Okla  Div  1st  s  4s. .1928 

Atl  Knox  dte  X    See  L.  ifc  N 

Atlantic  Coa.st  l.>^t  i.'48.ftl9")2 

Chiirles  <fc  Sar  Ist  s;  78..193t> 

SaT  F  &  W  1st  L'old  69..  1934 

Ist  ?old  5.S 1934 

Ahl  Ml'l  1st  KU  gold  OS  ..192iS 
Bmnsii:  \V  Isl  ^us4s  ..19,;,- 

L&NcoU  !r43 ol90'. 

8U  SpOca  <fc(j  truir49  ..191:- 
Atlantic  <fc  Danv  see  South  Ky 
Austin  &  S  W     See:ioa  i'acilic 

Bait  &  Ohio  ))rior  1 E  3  "os.  192,'. 
Eeaistcrwl ;>19v:i 

GohUs /tl94,-< 

Regisiereil h  194,'» 

PJuu  &  .M  Dlv  1st  n  3128192:" 
P  L  E  cb  \V  Vj  Sy.s  ref  48194 1 
SonUiw  l;,v  l9t  2  3S:s...l9li,"j 

Ke^st  red /a925 

Monou  Kiv  Isl  Ku  g-  59..191'.' 
Cen  Ohio  U  iRt  ct.'4'<!S..193l: 
Pitts  Clev  ct  lol  Ist  a  6a  1922 
Pitta  <fe  West  Isl  z  43. ..1917 
Bat  Cre.:K  iVe  S   ■'iee  .Slicli  Cent 
fteech  Creek    See  N  Y  C  &  H 
Belley  <fc  Car    See  UlicoisCeul 
BkJyn  &  .Montank    See  Ijonj;  1 
BmnsitWesl    ,s*e  Atl  Coast  L 
BnQalo  N  Y  <fc  Krie    See  Erie 
Budalo  K  iW  H  sfeh  ir  5s. ..193 
All  <i;  West  Ist  c  48  3U..199t- 

Cl  <fe  .Mail  Ist  L'U  '.'5s 194;' 

Koch  <fc  Pltl8  Ist  t  GS...1921 

Consollst  e  68 192-- 

BnfTaloife  .Souiliwes'i  see  Kru- 
Baa  6i  Suxii  l,st  ref  u  48.c/1951 
Bur  C  H  d-  -N     Sc-^  C  H  I  <fe  P 

tUUUda  South  Ist  5s 190>- 
<2d  58 191;, 

Keinsiered...,. 191;. 

CarU  de  Sli.iwu  tie  111  Cent 
Carolina  Ceul  .v<.Seab  Air  L 
CarUiape  4  Ad  See  S  Y  C  4  H 
Ce<l  It  la  t  A  N  See  li  C  U  <fc  .N 
Cen  Branch  U  P  Ist  «r  49...194.' 
Cen  Kranch  Ity  .see.Moi'ac 
Cent  of  (ia  HK  IstK  5a..pl94.- 

CoDsol  uolil  5s 194.', 

Keifistereil 194,' 

l8t  prer  incfjnie  e  5h pl94;'i 

2d  pref  income  it  58 pl94i 

8d  pref  income  tr  Ss pr,»4.". 

Chatt  f>iT  pur  mon  g  48.1951 
Mac  <&  Nor  Xiiv  1st  k  5H.l94b 

UXI  Oa<fc  Atl  Uiv  58 1947 

Mobile  iJiv  latir58 I'M'' 


Q-J 

gl 
^•1- 


A.O 

.\-o 

FA 
J.J 
J.J 
MS 

^^J 

J-D 

U 

JJ 
J-J 
J-J 

J-J 
FA 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


J 

AG 
XO 
J-D 

Xo\" 
.^'0^ 
.M-N 
FA 
F-.\ 
FA 
FA 
FA 
FA 
IVI  S 

M-S 
J-J 

A-U 
A-0 
-U-N 
JJ 
.\1-N 
J    J 


J-J 
^-J 
A-O 

.VI -N 
.Vl-N 
J-J 

f.i 

.MS 
AO 
J-J 


M-S 
A-O 
J-J 
FA 
JO 

J-J 

J-J 

ivi-s 

M-S 


F-A 
MN 
.U-r4 
Oct 

IJCl 

Oct 
J-L> 
J-J 
J-J 
J-J 


Sept  It 


Jiia  ,4«'i 

105    leu 

105  Si  lOS"-. 
103  ^i  104 
103  4104 

Wri'^ '.'.'.'... 

•i0-'4  103 
Iir3i4l('4 
131  132 
131  132 
109      


lOOSg  Sale 
noo  >aic 
t  9 IT, Sail, 
t  90 'a  Sale 
t  82»4  Sale 
tlli2  Sale 
>  9^3^  100 
94  Sale 
/K«  are  pr 


■103     . 

116  . 
•lUO  . 
•lOOVi, 


•9ii>a, 
•95 

94  ; 

27  >a 


28 


00       93 12 
102     Sale 
102     Sale 
lOSHiSaie 
108     Sale 

96        96'- 
92 
"92"78    93 

99=8 

98  V  100 


9534  . 
94  »2. 
92  Hj, 


98  "8  Sale 
149^1 

l'/9S8 

11434 

Ill's 


91»4 

96  Hi    98 


92>2    93 


lOSSi 

Sale 

90 

"98  S 
90% 
90 

107 

96 

117 


10034 . 

103      104 S 
105 


92 


I17>ul23 
no's 


98  100 
b9  DO 
87  Sale 
90     

loai* 

108  >, 

108 14 


Weti^s 
Kanye  or 
Last  SaU 


I  MIC 

105  4 

ll>4> 

103S 

103  4 

107 

1044 

103  <>. 

103!V 

131'.. 

1314 

lU 


Htiii. 

105  - 
Ani;i'( 
Auit'OG 
Sep  (I 
j'ne'OT 
Oct  '0,- 
Amk'  '' 
Au^'iH 
.\nu''0 

auk'ih; 

Miiy'oi 


1004    loo^ 

99"$      1*^'" 
9 1  4        92 
SO-s        90  V 
82  4        82 't 

\u\.\     10.' 
'■9'b  Aus'OC 
91  91 '< 

ices  on  the  c 


>0 

1/7 
167 

17. 
7;; 
12 

".m 
asK 


01 

11914 

02  4 

11 

174 

05  4 

01 

22 

20 

96»4 

95'-> 

94  4 

244 


Apr' 

Oct  ' 

Mar 

Mar 

J'ne 

nee 

J'ly 

J'ne' 

Mar' 

Ang; 

Sep 
Sep 


91 

102\ 

102 

11014 

109 

96  4 

Sep  '05 

Sep  'I  ij 

.Miiy'US 

Apr'uLi 

Jan'ot 

Jan  '05 

.Nov'O-i 

Oct  '04 

Aug'O'o 

98^5       98^4 


91 

101^8 
102 
1L8 
1073.1 

96  4 

95 

93 '4 

99=8 

98-.i 
loo  4 

99  4 

98  4 

97 

9534 


230:{ 
5 


132'8  Jan'ui; 

11 2 ''rt  J  an '04 

Ilia's  Nov  u5 

99  "-i  Mar'06 

9^2  92 

aT^  AugOG 


924       93 

95  J'ne'o 
112  4  li2' 
102'4  J^'ly'iJe 

91  J'ue'Ox 
98  4  Sep  '06 
8  J  '4        90 '. 

92  8J'I:t'0,■ 
lu«4J'ly'0o 
109  Apr'Ui, 
119  4  Mai '04 

95     Aug'OO 


1194  Ply 'OG 
1014  A\ig'i'6 
103  A  pi '9; 
124  Apt'OL 
r2S41'eb'06 

95^2  J'ly '06 

lOOOs  100'^ 
100 '4  Aag'Oo 
105^4  Jan 'OO 


SO     Ang'06 

19     May'Ot 
10 -J      111 
13      Apr'Oli 
98  4 

>'t!-»4 

J'neOG 
l5  4lJec'"i5 
1 5  Nov'06 
15  4  Auk'05 


98 
89 
87 
93 


S9 


26 


10 

4( 

22 


24 


Kanfje 

Since 

Jaituaru  1 


l.oie  lliiih 
103  4105  >• 
103  104'f 
102%  103's 
102»(,  104\ 


103  \{i.K\ 
\Vi'l\  104  V 
1'29  131  >•. 
129-S.l;;2'4 
10S»4  111 


•,HV'4  1014 
97»4lt)l»4 
!f04  95  >s 
89  4  93% 
S2  Srt 
1014  lOS 

98',  101  4 
92''8    96 
of  jfoto  X. 

lOO'slOl 


U74118 


01 
122 


101 
122 


95 14    96', 


9434 
20 


•,»G-'i 
2J4 


00       99 
100     104  4 
9941034 

IOOI4  1U»'4 
10038  lO,'->4 

91        97a, 

91""  97" 

9b^.I  '9. ^^4 
10041004 


95-'4  1014 
98^8  102  4 


32  78  132  V 


99  4  99  4 
90  95  4 
9534    i'9  4 


921a 

93 

Oi 

004 

90 '8 

95 '4 

b9% 


97 '4 

9C 
1U6'-. 
103  4 

92 

99*8 

93 


95      100 


11041194 
1014101'-. 

I'li"  j-/i 
127     120  4 

95  >a   PU4 

10038  103 
105     108', 
10534  105 '4 


90       95 

119  121 
1 09  4 1 1 4  4 
113  113 
9334  99 
80  4  93 
754  91 
93   94'-, 


N,  Y.  STOCK  KXCHANQK 
Wkkk  Knihno  Skpt  14 


;en  Kit  A  Hof<1acol  v  59  1937 
;eutot  N  J  iroii'l  poUl  08.1987 

Kovistered /tl9.'<7 

Am  Dock  &  Imp  .srii  58..  1921 
Eetfc  Hud  K  senirufiSs  192o 
Leh  A  Wilks  I?  Coal  68..  19 12 

Con  oxt  3iiar4  4s (/1910 

N  \"  A  l.ouR  »rsreuf?4s  1941 
ont  Pactllo  ■S'l'*'  So  I'acillo  Ci. 
Chaa  A  sav  See  Atl  Coast  l/inc 
dies  .ft  oliiog  68  80r  A..A190,'- 

Gold  6s 0I9II 

Ist  consol  a  58 19,'ii' 

Beifisteroil 193'.i 

General  cold  44n l'^'-''-' 

Rejnatered 1992 

CnUK  Valley  Ist  j?  58 1940 

K&  A  Div  l8tCong48..19S9 

2d  coiiHol  ^'49 19,s:. 

Warm  Sjir  V'al  1st  2  58..  194  I 

Greenbrier  lly  lstf?a.s;4H  '40 

ChiCifc  Alt  Kli  ref  s  3s... 194'.' 

JiaUway  Ist  lion  343. ..1950 

Uesnstereil 1951' 

Chic  Burlife  Q— UeuvD  Is  1922 
lUinois  Uiv  348 1949 

Kegiaterert 1941» 

Gold  48 1949 

Iowa  DiT  sink  fund  5s. .1919 

Suikin.s!tund4s 1919 

Xebniska  Extension  48.1927 

Kopistered 1927 

Sontliweslerii  Div 48 1921 

Joint  bonds  »9ee  Groat  North 

Debenture  58 1913 

Han  tfe  St  J  OS  consol  6s..  1911 
ChiCtfc  Elllrefifc  imp?;  48  1955 

1st  8  f  cur  68 1907 

Ist  consol  s  68 1931 

General  cousol  1st  Ss 1937 

Reeistered 1937 

Chic&  Ind  C  Ky  Ist  53.193i; 
Chica.iro  &  Kne    See  Erie 
(;iiic  In  &  Louisv  ref  68...1947 

KefundlD^  gold  58 1947 

LouisvN  A  .fcCh  1st  68.191(1 

i;hic.Vlil  &  St  Pterin  g  58  1914 

General  g48  series  A..«19»9 

Koiristerei! el  989 

General  .15  3  4s  series  IJ.el  9,S9 

Chicfe  DSiiDlVEjSs l:)21 

ChiCcfc  MoKiv  Div  5s...l92ti 

Chic  A  PacDiv68 lOlo 

Chjc&  P  W  Ist  J?  5s 1921 

Dak  &  Gt  So  K  08 191G 

tar  <&  Sou  a.ssii  g  6s 1924 

Ha8t&  D  Div  let 7s 1910 

1st  5s 1910 

life  D  Exten  1st 7s 190h 

lacrosse*  D  1st  5s 1919 

Mineral  Point  Div 5s 1910 

So  -Minn  Div  1st  6s 191U 

Southwest  Div  Ist  6a 1909 

Wls.fc  ilinnDivgoS 1921 

Mil  A  No  1st  M  DOS.. ..1910 

Ist  cousol  63 1913 

Chic  &Xorthw  cons  78 1915 

Extension  43 1886-1926 

Kenistercd 1886-192G 

General  sold  34s 1987 

Keiristcred pl9S7 

Sinking  fund  68. ..1879-1  929 

Kegisiercd 1879-1*929 

Sinking  fund  58...1879-1'J'29 

Kegi-steretl 1879-1929 

Debenture  5a 1909 

Kegistored 1909 

Debenture  53 1921 

llegistered 1921 

Sinking  fund  dob  5s 1933 

Ke;fi8tered 1933 

Des  Jlo<fc  .Miuii  lst78..1907 

North  Illinois  Ist  53 1910 

Ott  C  E  &  St  Paul  1st  5s  1909 
Winona  <fc  St  Pet  2d  7s..  1907 
MU  LS&West  Ist  g  68  1921 

Ext*  Imp  sfund  g58  1929 

Ashland  Uiv  1st  g  6a. .1925 

Mich  Div  Ist  g  6s 1924 

Convertible  deb  os 1907 

incomes 1911 

Chic  Kock  Isl  &  Pac  68. ..1917 

Kegistereil 1917 

General  gold  48 1988 

Kcgislered 1 9H« 

Refunding  g  48 1934 

Coll  trual  Senes  11  4a  ..lOlo 

J  48 1912 

M  '18 1915 

N48 1916 

0  48 1917 

P4» lOl,'^ 

CllJC  R  I  <fc  Piio  RR  4S..2002 

Revistereil 2002 

Coll  trust  goUl  6s 1913 

Bur  Ced  K  &  No  Isl  68.1906 

Con  Istifecol  trg5a...l93l 
Uc;nHtered 1934 

0  R I F  A  N  \V  l8t  gu  58. 192 1 

M  &  St  L  1st  gu  g  78..  1927 
Choc  Ok  &  a  gen  g  68  .ol919 

Cousol  gold  08 1952 

Kcukib  ij.hAI  lat58 1923 

Ohic  ~i  .,  &  N  O    .See  HI  Com 


5i 


Vl-N 
J-J 

J-J 

M-N 
Q-.V 
.M-S 


A-0 
AG 
M-N 
M-N 
M-S 
IVI-S 
J-J 
J-J 
J.  J 
:j1-S 
M-Pl 

.\-o 

J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

.Vl-N 
M-S 
J-J 
J-D 

.\-o 

.M-N 
.M-N 
JJ 

J.J 
J-J 
JJ 


J-J 
J.J 


(J- 1 


J-J 

J-D 
J-D 
F 
A 
F-A 
.M-N 

y-F 

A-O 
AC 
A-O 
A-O 
M-N 
.M-N 
A-0 
A-0 
M-N 
.M-N 
FA 
M-S 
M-S 
.M-N 
M-N 
FA 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
AO 
M-N 
M-N 
M-N 
MN 
M-N 
MN 
M-N 
.M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


f'ri'lau 
Sept  24 


But 


Ask 


126 '4  l-i6V 
1'24 

1084 '..III! 
1014 

iiiO'^Siii'J 


104'8 

IOV'4 

1 :  <>\  Halt- 
114      1164 
104      Sal6 


100     Salt 
95     100  4 


77 


804 


994 

91        91^4 


102      Sale 


101      

102  4102^4 


99  4 

101 
1U64 

13l'.j 

117     

116 

129 

112  4  115 

105 '4 

1064 

107'8l084 

913?     ya^ 

10:i38 

1124 

104^4 

1114  Sale 


108 
1014 


10S4. 
loiog. 
105 14  . 
103 'a  . 
1094. 
107     . 

109  78. 

"99  ij; 


97 
96 


109     

1024  i03' 


tVee/c-g 
Knnye  or 
Latt  Sail- 


Low  Jlifjii 
10^«4  A>n:'05 
126  4  12f.4 
125  4  125".; 
112 '4  May  06 

102"'  mIiV'^'g 

lOOSg      1003^, 


106'4 

1054 

11^14114 


123%.. 
114  .. 
I'.i'.i4.. 


lOO 

117'4 

ll73« 

117 

100 '« 

Sale 

100-4 

Sale 

933,  a^^^ 

96 

94 

914 

9034 

90 

89 

77=8 

Salt. 

90 

Sale 

1184 

109  4 

109 

111!% 

104 'e  Sep '06 

107  .'Vlnv'06 
llO'i     117' 

116  J'nc'O 
I034      104 

101  Miiy'UG 

112  Feb'Ot 

100  100 
96'4  MaVOG 

113 '4  Feb '05 
9934  Feb '06 
80S  Sep '06 
7  7  77  4 

«0  4Miiy'05 

10258J'ly't>G 

91  914 
96'8Fob'05 

102  IO2I4 
110»4  Jan'Oo 

101  Aug'Oii 

103  J'ly '06 
104'4Mav'u6 
100     J'ly '06 

104  4  104  H 
111934  Ang'OG 

95'^ J  ne'OG 
10234  Sep '06 
132     J'ly '06 

117  Sep '06 
1184  Feb 'UL 
115     J'lyOG 

129i8Aiig'06 
114  4J'ne'"G 
107''^  J'ne'OJ 
100  4     11.6"., 

108  Aug '06 
1094  J'ln  '04 

92  Aiig'Ob 
115-4  Oct  '00 
11534  J'lie'O'J 

108  Apr'Oij 
1 1  L  4  1114 
110  J'ne'06 
137  4J'ly'9'.i 

113  J'ut'OG 

106  Aug'u4 
182  4  Apr '06 
1114.May'06 
106%  Apr'05 
105 14  f'Sep  '06 
"'4  4 -May '06 

■'4  .\pr'06 

Hi      Aug'OG 

5      Feb '06 

._i:=bJ'ly'06 

102i»J'ly'U6 

"  "■     J'ly'06 

Aug'OG 

Nov '98 

i..,,     J'ne'06 

114  4  Feb '06 

109  Sep  '06 

107  42J'no'o6 
102--4  Jly'OG 

104  i\lar'o4 

105  4  J'ly'06 
10834  Jan  04 
113  Aut:'06 
117     Feb'OG 


101 

97 

103 

113 


105 '4  Dec'O.. 
lOl'e  1014 
1024  J'ne'06 
123  4  123  4 
117»8  J'ne'06 
1424Feb'02 
12.'<  4  Feb'OG 
105f'B3ep'O5 
109  Sep  '03 
1174  J'ly'06 
117  4  J'ly '06 

louSg    i,n 

10.   3.1        101134 

9338        '.44 

97     J'lv'oi 

97J4  Dec'05 

96     Not'05 

93     Mny'o; 

K9  4May"06 

90     Altty'04 

77 14       773, 

79     Dec  '0:7 

89»8        9038 

I02'pMoy'ii6 

ll!-:34      11>?3., 

120  4Mar'O3 

111     Nov'OO 


1054  Ang'OG 
111  MayoO 
109      Sep '06 


o  _ 


/ianga 

Since 
/aiiuarv  I 


0  12534'  ia-i" 

1  125  41314 
11^:38  113 


30 


16 


71 


102 
100 


1024 
1024 


103  106'4 
107  1104 
II6I4II94 
II4'4  116 

1 03  --^  1 09 

104  105 
112      IVi 

100    1024 

96  >4    9634 

'  '993^  ■  yyi^ 
l.<  S2  4 
7634    82 


9934  102 'a 
91        95  >4 


lOl      1064 


100  1023^ 
102^107 
1044  1044 

98     100 

102  4107 
IOS4II214 
(t4V    963i 
1024104% 
132      139 
1164120 
11841184 
1144  118 'a 

129  4137 
1131^  1144 
lOV     1084 
.164  1084 

105  4111 

■92"  "97" 
i'i"34  ii8  4 

107  4  108  4 
1114115 
10741104 

iii^  iia"* 

182  4  182  4 
11141134 

Vm"  i'os'v 

I04410r334 
112'4  1  1514 

106  1083^ 
115     115 
1224126 
1024  1054 

101  102 
96      1004 

ii's'Tis"* 

11441144' 

108  4  10934 
l(t7  41o74 
10234  lOi'a 


10541124 


113 
117 


117 

117 


10141014 
102  4 1 02  4 
I:i2  4l264 
117  4118 

L2»"'i  i284 


1174  120»8 

117  4  119  4 

99     1034 

99     102 

9234    97 


89  4    894 

'75 '4  "814 

'^8  4  '93"' 
1004  1024 
11734 1194 


105     100»8 
HI      Ul 
108     111-^ 


,>ll 
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>tr«*fi    Knilwny 

Brooklyn  Hap 'rr  g  5s 1946 

iHt  FKluU'l  <M)nv  tr  4.'*  ...2002 
RkClty  Lit  con  5i.l'J16. 1941 
Bk  Q  Co  <&  S  con  gu  g  58. 1 94 1 
Bklyn  Un  El  Ut  g  4-5a.l95ii 

Stamped  Luar  4-58 1950 

KlngHCoEl  l8tg4« 1949 

Stamper!  KU.ir  4m 1949 

Nassau  Elec  gu  g  48 1951 

Con n  I'.y  <fc  1. 1  st  <fe  ref  g  4  48  '5 1 
stani|.eil  euar  4  48 1'tSl 

Den  Con  Ir  Co  Ist  -j  5«...193:; 
Den 'I'ram  Co  con  gB»..191< 

Del  Unitul  Ist  con  g  4  4a.r.'3-. 

Hav.ii  .1   Kler  consol  g  58.1952 

Inter-.M*t  coll  4  4» 19.'.f 

tiODx  KV  Co  l)ltC<)U  1- JH..193I 

Manila  Eleo  1 8t  <&  coll  58. 1 953 


A-O 

J.J 
J-J 
M-N 
FA 
F-A 
FA 
F-A 
J-J 
J-J 
JJ 
AC 
J-J 
J.J 

FA 
A.O 

J-J 
M-8 


loss 

04  4 


106 
Hale 
1033, 


106  4  Sale 


85  4 
1024 


91 
S6 


93       94% 
92       95 
84     8al<> 

"91 4 '98  4 


105 

94 
107 
100 
loG 
111* 

91 

92 

f6 
102 
102  ', 

95 


Ang'Oe 
94*4 

J'ncou 

J'ne"ou 
U64 

Feb  "JO 
91 
92 

AnK'1'6 

Mur'iie 
I  Apr '06 

Juc'OO 


93  4  93  4 
923^  Aug'Ou 
835,  ^4  4 
lo'.i  .Mar".).- 
98      Mny'Ot: 


164 


Ul 


) 


104»4  109 
9i  100 
106  I'M 
100  Mi 
103  4  113' 

no    iio 

90        1','' 
89        96' 

86      >*:>' 

102      10  J 

loo  ^10.' 


934    96  4 

803«    90  ■. 


9-i 


iOO't 


Sii-eet  Knilwnr 

Met  St  Ky  gen  col  tr  g  58. 

Rcf  g  48 

Bway  <fc  7th  Av  Istcg  &» 
Col<&9thAvi8lgu  <<  5h. 
l^x  A  v  &  P  F  1 8t  gu  g  5m 
Thinl  Ave  UK  con  gu  l.s 
Third  Ave  Ky  Ist  g  5m.. 

Met  W.s  )',l((;ia<;)  lMlg48. 

Mil  El  Ity  &  1.  30-yrK5«. 

Minn  stay  1 -tt  con  if  os.. 

.V  Orl  Ky  A  I.t  yin  4  4«  .. 

■>l  Jo  lly  I.t  ll.tl'  iHtg^H. 

-ii  Paul  rjiiy  (Jab  con  g  68. 
Undfrground  <,'  I./ou  69.., 
Union  Ki  (1,'hlc)  Istg  os.. 
United  l;i;).Siin  FrMi4H. 
IJnilc.l  I'.yM  St  1,  iHl  g  48. 
W  Chic  Ht  40-yr  con  g  08. 


1997 

P-A 

2002 

A.O 

1943 

J    D 

1993 

MS 

1993 

MS 

2000 

J-J 

1937 

J-J 

193;- 

F-A 

1926 

F-A 

1919 

J.J 

193.-. 

J.J 

1937 

.M-N 

1937 

J-J 

190f 

J-D 

194.-, 

AO 

1927 

A  0 

1934 

J-J 

193G 

M  N 

1104 

112 

1113, 

i'l's'i^ , 

91'>». 
106  4. 


.1104 
85  4 


115 
"9'r 


1014 

"94 '4 

"837; 
864 


..    91 


Sale 
'  sin 


108 4  Sep 'OC 

854  85 '4 
110  Sep '06 
1164  Aug'06 
115     AugOG 

9 1  \  Sep  'OO 
1)0         110 

93  4J''y''>G 
109  J'ly'Ot. 
107  4  Fob '06 

91     Aug'Od 


H44NoT'Ofi 

•.14  4  9434 
loip,  J'ly '05 
83  V  "4  4 
hne^J'Iy'Ol', 
99      DfC'97 


6 
'18 


1084  H7 

83       92 
110     11634 
113     lli»4 
11 2  4 1 1 C  4 

91         954 
1I5411'J 

03  4    934 
lO'.i      109 
107  4  1074 

89^.    934 


U34    9H>4 

li"  "o'o" 

8&'<«    894 


■.No  or. CO  cnclay:  latest  price  Utlfl  week.    aDnoJan     dUaeApr    <  Duo  May    ^DueJ'ne    /i  Duo  J'ly     ik;UueAaK    oDuuOet      pDueNov    <UpUoa 
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.liHIti 


QJllo  St  i.  &  i^lt  ts  /See  I'enn  C( 
Ohio  SI  P  M  <fe  u  con  (;H...l'j;i' 
CoiiH  68  reduced  to  3 '•^h. 1931) 
Oil  St  P  &  M  mu  1  »t  H  lia  191 
Kor  WiHCouHiii  Ist  iis...l'JH(i 
St  F  ck  y  City  Islg  t;s...]9Ui 
Chicago  Tor 'lYaus  k  48. ..1047 

COH1)OI)  off 

Ohio*  West  IndKun  lHinql'JJ2 

Chxc  &  W  AIicU   tiee  Pen;  .Marq 

Choc  O  &  (i  uif    Ue  C  K  I  cfc  P 

<CUd  h  &  d  2a  (fold  4'-j»...iy:<7 

cm  1)&  L  iHt  KU  B  5s...  1941 

C  ITind  &  Ft  W  Ist  f.'u  ■»«  l'.'j:- 

Cin  I  cfc  W  ist  KU  K  4».195; 

ClStL&C    AeoUCCfeaii 

ClB  S  &  C    &««  U  U  C  St  1. 

iCnearhcld  <fe  Mah    &e«  B  ii  <fc  i' 

iCLev  Cm  C  cS:  St  i,  pen  n  4s  I'.l'j:; 

Cairo  Div  l8t  pold48 l'J3!. 

Cln  \V  <fc  M  Div  1st  p48.iy!*i 
81  L  DlT  1st  col  ir  g48..1il9li 

KcKisteroil i'.)'jv 

«pr  &  Col  Div  Ist  g  48..1941J 
W  W  Val  Uiv  l8l  ?4»...i'.Mi. 
C  I  St  i><&  C  couBol  0s..iy2(/ 

Ist  gold  48 fciy3C 

Keplstered fcl930 

Cin  Set  CI  con  lals<5s..l9'2b 

CCCfc  IcouaolTs 1914 

ConsolsiuK  tuiid78 1914 

tieueral  consoi  txoM  Bs.  1934 

Hegist  ored 1 9H4 

Ina  Bi  &  W  Ist  iirot  4S.194U 
O  Ind  €$5  W  Ist  i>t  d8...<a9a.s 
Peo  &  Kast  1st  con  4s.. .1940 

,        Income  4s 199lv 

XH  Lor  &  Wh  oou  1st  g  58.193:; 
tClev  &  Maneiiii  6e«  Penu  Kit 
jClev  &  Maiiou  Val  k  63.. .1938 
iClev  <fe  Pitts    ISee  Penu  Co 

ColMidliindlst  g  48 1947 

•  Colorado  <fc  Son  1st  k  4s.. .1921' 
lOoliuu  &  Green  V    See  So  Ky 
rCol  <fc  Hock  Val    See  Hook  Va. 
Col  &  Tol    See  Hock  Val 
jOol  Conn  &  Term    See  N  &  W 
ICoou  <fc  Pas  KiV8  Ist  g  48.1943 

Dak  &  Gt  So    See  C  M  &  St  P 
aUaa  &  Waco    See  M  K  <fc  T 
Dei  Lack  &  Western  7s. ..1907 
MorTis<fe  Kssex  Ist  78...1914 

Isloousol  guar  78 1915 

Uegistered 1915 

letrel  gu  g  3^28 200(. 

N  y  l^aok  &  W  l8t  lis. ..1921 

Construction  Ss 192o 

Term  &  improve  4a... 
Syr  Biug  <fc  N  V  1st  7s. 
Warrenlst  ret  gu  g  3 '2S.2()Ul> 
'Del&Hnd  Isl  Pa  Uiv  7s.  1917 

Kegistereit 191  i 

10-yrcuuv  deb  4b 191G 

Alb<fe  Sasconv  3kiS 1910 

,  itens  &  Sar:itoga  18178.1921 
iDel  Kiv  KK  Bridge  See  Pa  KU 
^Denv  &  K  Gr  Isl  con  g48.193ii 

COUSOl  gold  4'28 193u 

Imi>rovemeiit  gold  5s...l92t< 

Rio  Gr  West  Ist  g  4s 1939 

Mgeaudcollrust  4sA.194'J 
UtaliCentlstgug4s  ai917 
'Kio  Gr  So  gu  See  Kio  (ir  So 
[Des  iloi  &  l''t  D  See  il  .V;  bt  L 
[pes  M  &  Minn  See  Cli  <k  2<  W 
□Dee  Moi  Un  Ky  1st  g  53..1917 
ipet  M  &  Tol  See  Li  S  &  M  So 
tO«t<fc  Mack  1st  Uen  g  4s. 1995 

;    Gold  4s 1995 

►Detroit  Southern — 

j    OliioSou  inv  1st  g43...1941 

lDul<&  iron  Range  1st  &8.. 1937 

;    Ee'.?i8tered 1937 

1    2d  69 19ie 

DuJ  short  Liue  IstgTi  58. .1916 
Dill  so  Shore  <fc  Atl  g  5s..l937 
'  ""aslol  Minn  .s^e St  P  M  <te  M 
J&^t  Ten  Va  &  Ga  See  So  Ry 
3;iguiJol<fc  East  1st  g  5s. 1941 
Eliu  Jort  &  -No    See  Leh &  >i  V 

jEru;  istextgold4s 1947 

20  1:  xt  gold  68 1919 

^30  ext  gold  4^28 192 

4Ui  ext  gold  5s 192U 

<6tli  ext  gold  48 1928 

Isl  cousol  gold  78 192U 

/Istcousolg  lundTs 192(/ 

'Kric  1st  con  g  4s  prior. .1990 

'     Ke.^lstered 1990 

-ist  consoi  gen  Uen  g  4s.. 1990 

ilegistered 1990 

3?euu  coll  tr  g  4s 1951 

^0-year  conv  4s  A 1953 

BuHJV  y<fc  Erie  Ist  78..  1910 

<Ban  6i  S  W  gold  OS 190>> 

Chic&  Erie  1st  gold  5s. .1982 

,3eB  KU  l8t  iioi  g  58 al90'.t 

Long  Dock  consoi  g  0S..1935 
^Coal&KK  1st  cur  g-u  (is. 1922 
Dock  &  Imp  1st  cur  6s. .1913 
•  A  Y  <fc  Green  L,  gu  g  5s.  1940 
JSr  V  Sus  <fc  W  1st  ref  5s.l93 

2dgold4»38 193 

General  gold  58 1940 

---Terminal  1st  gold  5s. ..1943 

Kegis  $6,0U0  each. . .  1943 

MidKRot  K  J  1st  g  08.1910 

>         \VUk&  Kal8tgugos.]942 

|Ev<fc  Ind  Istcou  gu  e(>s..l920 


a 


J-D 

vi-.v 

A  0 
J.J 


^^il 


J.J 

M-N 

J-J 


J-XJ 
J.J 
J.J 
\I-N 
M-N 
,M-S 
J- J 
«1-N 
Q-f 
<i-F 
J-J 
J-l) 
J-D 
J-J 
J-J 
A-0 
H-J 
A-0 
\(>r 
A-O 

J-J 

J-J 

FA 


A.O 


.\].S 
VI -N 
J.l) 

j.n 

J-D 
J-J 

IT- A 

.«->; 

A-O 
F-A 
M-S 
-M-S 
J-D 
A-u 

J-J 
J-J 

J-D 
J-J 
A  O 
A-O 


.U-N 

J-D 
J-D 

M-S 
A-O 
A-O 
J-J 
M-S 
J-J 


M-N 

,'.rt-N 
M-S 
ivl-  S 
A.  O 
J-D 
.\I-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-U 
J-D 
J-J 

A-O 
A-O 
IVI-N 
J-J 
M-N 
J-J 
F-A 
F-A 
M-M 
M-N 
A-O 
J-D 
J-J 


ttiday 
Sept  14 


Hta         A»k 
1 31  ^i  Sale 

tt'Jia 

133 


99  V> 

1 12  ''i  Sale 


1U8 


loo's  Sale 
100     100  >4 
OtJ'-jioo 
100 


90-4  100 

1051.2 

9ua,j 


llt'Si. 


103 


109-'4 
11 2  "a  . 


100 
73  "..i 


72       75 
91!%    91><> 


103     . 


108^4  , 

iJs" . 


110     Salt 
115     Salt 


100  Hi  Sale 

105      

loo's 

95     .... 

B7''8.— 


9312 

90     Sale 

89 

114'a 


ill     Sale 


114     117 


108»4  ... 

ll>4^4  ... 

Ill    ... 

100      ... 

127     ... 


99'-..  100', 


89^4  Sale 


io'7'8  Sale^ 
12014 


118  4  121. 

lOj^s 

133"-.. 

lima 

1 09 'e  Sale 

no's 

115\Sal«- 
103 

iifii  .'.'.v.. 


112 


.  llOi-i 


Wteic^t 

Range  or 
La$t  hale 


Low 
laiifl 
93 
133 

129'4 

99^8 
112  "a 


High 
131'. 
Dec  'o: 
J'no'06 
Mar'oi 
Sep  '0(5 
May'Oi 
Auu'OG 

ir^i^ 


113 
107 


Oof.  '00 
Ang'06 


91     Mar'OC 


lOCa     1 
100     Au„ 
98     Aug 
99»8J'iy 

100  Oct 
9934  Feb 
96     Aug 

105  Jan 
99'e       !• 

101  May 
113'4  J'ne 
ll8HiJ'ly 


1»< 
•06 
•00 

'UO 
04 
'05 
!*06 
•04 

)9^'4 

•or 
'Oi 
'OO 


134     Feb'06 


104'aNov'Ol 


99  Vj       99J< 

73  >u       73'-; 

llS'iMar'OO 

116HjJaii'0.j 


74 

9138 


74 
911-, 


104^8  Apr'06 
120  J'ue'OO 
:21  J'ly'oO 
127     J'ue'05 


lyO'sMar'OO 
lOSSjAup'OO 
l()2-\  Aug'OO 
lO^SgAug'Uf 
102  Feb'03 
133  Feb'OO 
149  Aug'Ol 
107»9  110 
112'4  115 
142  ^1  Mat'05 

100         IOC's 

'OOigAugOG 

105  105 

95  95 

69     Sep  '06 

97     Jan '02 


110     Sep '04 


92 
90 


Aug'Oo 
90 


S9i2-Vug'00 
113  J'ly'OO 
112'aFeb'06 


111 


111 


117  Aug'OO 

107'2  Jan'ue 
114'<^Feb'00 
lOHi-j  Aug'Oo 
115'4  Jan '06 
103  Feb'05 
128     Sep  '00 

133  Feb'OO 
9934       100'4 

100'4-4.pr'00 

H'J^        90 

88     Nov'04 

91  Si  Sep  '00 

107  "-i     10.->-V 

,127     Nov'O.O 

IO4O8  Feb'OO 

120     Sep '06 

102^4  Dec  () 

134  Aug'OO 

118  J'ly'04 
Ui9'8  109't, 
PJli-jOct  '05 
115^4  ll-')^'- 
103  Feb'OO 
106  "a  J'ly'OO 
118     May'OO 


107  J'lyOO 
110  Aug'i)6 
116     Api'06 


A'o 


21 


31 


637 
116 


15 


16 


.ti3 


Hange 

Situte 

January  1 


IMU)    Jiig/i 
131      136 

Vii^l  135 '4 


120'«  r24»o 

P'Oi^jlOl'- 

9H      100'- 

ll'2i2  114"6 


107      112 


91        91 


IOC's 
100 

'.iH 

99  Os 


1C5>4 
100 '4 
101  > 
103 


96        96 


99=i„ 
101 

ID^o^ 

11812 


103's 
103 
115 
122 


134      135 


96  la  101 

O'.t        KO 

US'^llo's 


71        79'« 
91»8    96"^ 


104^8  107 '^6 

120  126'b 

121  127 


126'8l26'4 

JOS'!!  1  14\ 

lOJ      102''8 
101i3l04'^4 


133     133 


107 
106 


1 10 '4 
117 


99     101 14 

106»t,108 

105     109 

94 '4  100 

86  "a    92 


92 
90 


99 '4 
96^4 


87 '2    9334 
112     111 

112>2ll2'-.2 


111      IIJ*!. 


UGI4  11938 

107',2l07iii 
il4  I14I2 
10714  109 '4 
115 '4  115 '4 


l'>8      134 '2 
133     133 

;+9'4l02 
100 '4  IOOI4 

89 '2    93'-. 

91  ■■  "iis" 
1003,  I09^t 


lOiOg  l04  - 
118      V2'Z->4 


134     135'-. 


.09'b  109- 


•/  115 
lO.f 
105 


11    ^ 

lu3 

110 


II5I4II8 


107  110 
110  113 
110     118 
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Kne  &  Pittu    See  Penn  Co 
Kvansdc  1  il  Intcons  Uii.1921 

Istgt-ueral  gold  5« 1942 

Mt  Veruou  Ist  gold  6H..1923 
Sull  Co  Branch  l8l  g  5«.1930 
L^argo  di  So  See  Ch  M  <fc  St  I- 
'  lint&PereM  «e«  pcrc  .Vlar 
Fla  c  <fe  Pen  in  See  Sea  Air  Line 
Fort  St  U  D  Co  l8t  g  4'-2».1941 

Ft  W  <fc  Den  C  IstgOa 1921 

Ft  W  &  Kio  Gr  l»l  g  48. . .  1928 
I  •  al  Har  &  a  A  See  So  Pac  Co 
^  'al  H<fe  H  of  1882  1st  58.1913 
Georgia  <fc  Ala  See  Sea  A  Line 
Ga  Car  <fe  Xor  See  .Sea  A  Line 
"ieorgia  Pacitio  See  So  Ky 
'ilia  VG&  Nor  iveSoPacCo 
'jOQV  <fc  Oswegat  SeeU  VCenl 
(irand  P^ptfc  Ind  See  fann  UK 
'Tray's  Pt  Term  See  St  L  S  \V 
Gt  Nor— CB&ycoU  tr48  192! 

Registered. A 1921 

Greenbrier  Ry    See  Ches  &  O 
(iiilt<fesll8tref  <fctg58  bl952 

Han  &  St  Jo    See  C  B  <fc  Q 
ousatonic  Ae»N  YNH&H 
Hock  Val  Istoon8olg4'28. 1999 

Uegistered 1999 

Col&H  V  Istext  g48..194,>« 

Col  &  Tol  Ist  ex  4h 1950 

Houst  E  &  W  Tex    See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

iUinois  Central  Ist  g4a..l951 
Registered 1951 

Ist  gold  -i^a 1951 

Registered 1951 

Kxtended  IstgS'^s 1951 

Ist  gold  38  sterling 1951 

CoU  Trust  gold  48 1952 

Kegistered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

I/OUi8vDiv<fcTerm  g3»2S.195b 

Middle  Divreg5s 1921 

Omaha  Div  Ist  g  3s 1951 

St  Louis  Div&tenn  g38.1951 

Registered 1951 

Gold  31^ 1951 

Registered 1951 

Spring  DiT  Ist  g  3'a8...1951 
Western  Lines  Ist  g  4a..  1951 

Bellev<fc  Car  Ist  68 1923 

Carb  &  Shaw  Ist  g  48. ..1932 
Cliic  St  L  <fc  N  O  g  5a.  ..1951 

Kegistered 1951 

Gold  312S 1951 

Registered 1951 

Memph  Div  Ist  g4s...l95i 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  &  West  See  C  C  C &  St  1^ 

Ind  Dec  <fc  W  1st  g  5s 1936 

1st  guar  gold  58 1935 

Ind  111  &  la  Ist  g  48 1950 

lul<fc  Great  A'or  Ist  g  68..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  58..  193^ 

Gold  4s 1951 

JeUerson  RR    See  Kne 

Kal  A  &  G  R     See  LiS&Ub 
an  cfc  Mich    See  Tol  <fc  O  C 
K  C  Ft  S  &  M     See  St  L  <fe  S  F 
KC<fe-\lK<feB    AeeStL&SF 
Kan  C  &  Pacitic    See  .U  K  &  T 
Kan  City  Sou  1st  .gold  38. .1950 

Registered 195o 

Kentucky  Cent    See  L&  N 
iieok  <fc  Des  .Mo    i>'eeCRI&P 
Knoxvilie  &  Ohio    See  So  Ry 

Lake  Erie  <fe  Wist  g  5s..  1937 
3d  gold  OS 1941 

XoFth  Ohio  Ist  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  H  i'  Cent 
i^eh  Val  X  V  1st  gu  gii^s. 1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  Isl  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh  &  N  1'  1st  guar  g48.. 1945 

Kegistered 1945 

EIC&N  1st  pltts 1914 

Gold  guar  5s 1914 

Leh  cfc  Hud  K    Se-e  Cent  or  N  J 
Leh  cfc  Wilkes  b  See  Cent  ol  >.'  J 
Leroy  <fc  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  con  g5s./il931 

1st  consoi  gold  4s /il931 

General  gold  4s 1936 

Ferry  gold4'28 1922 

Gold -is 1932 

Uniliedgold  4s 1949 

Debenture  gold  58 1934 

Guar  ref  gold  48 1949 

BkJyu  tt  Mont  1st  g  6s. .1911 

Ist  5s 1911 

>;  V  B&M  B  1st  con  g  5s  1935 

N  Ycfc  R  B  1st  gos 1927 

KorSUB  Istcon  ggu5sol932 
LouisiMnacfc  Ark  l»t  g  5s. 1927 
L.ouisv  d£  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unified  goOl  4s 1940 

Registered 1940 

CoU  trust  gold  58 1931 

6-20-yr  col  ir  deed  g  48.1923 
E  H  cfc  Nash  1st  £  08 1919 


A-O 


J-J 


J'rttiav 
SepI  14 


AtK 


tiia 

ir 

•lOOi^lOd 


103 '•.i. 


112 


100    101  >.. 


98  »4  Sale 


102 


105^4  106 


100 


luiiii 


1091-2, 

ioi" 


108 


lOiia. 


lo3'4  104 1* 


'     911:2 

1021a. 


91 


Id's. 

117     . 


120  "a  . 


lei's. 


105 


i'8'4100 


116 


991 
60 


71T8    72 


II4I4II5 

110^4 

108      


109 


llO^  . 
92^. 

ioi" '. 


11378. 

101      . 

98 1«. 


96 


9i}'^ 


110 


,  1 05 


1 00^  Sale 


97 
1101-2 


113',. 


Week's 
Hantje  or 
l-aiil  Sale 


Lou)       hiijU 
ll-s         118 
IU8         108 
1!4     Ai>i"05 
100 '4  Feb'OO 


105  Mar-flt 

113  Aug<6 

87  J'ly'ut 

103  Aug'06 


97*4       98^ 
97'4Sep'06 


102 


102 


.5  c 


108  1061, 
looia  J'ly '01 
1 00  Aug'Ol 
100    Apr'o.. 


i  09  la  Sep '06 

10414  Augu 

100     J'ne'(t6 

95"^  J'ly'Oi 

99'v  J'ne'ot; 

70     Oct  '04 

1U4«8      lO^'^B 
Ui2       Oct  '1)1 

lU4»f  Sep'.  6 

loo      ilay'iJO 

105     Aug'ijG 

92»4        '5.;', 

123     May'9'. 

78 'a  Apr '06 

82  >!;  May'Ot 


93  la 

1  01  ig 

100 
10734 

122 
90 
l-^O^e 

119^4 

93=8 


J'ne'Oti 
Oct  '9! 
Nov'oo 
Jan'Ot 
Dec '05 
Nov'9.^ 
J'iy'Ot 
Mar'04 
:via>'04 


101  la  Aug  00 
103     .Nov'04 

108'e  Jan'OO) 
107 'a  Dec  02 
100  J'ly'OO 
1  16     Sep  'oci 

102  Aug'Ol- 
77  78 

109      Aug'OO 
86     Mar'O 


72 
63 


72 
Oct  '00 


115  Ans'Oo 
110'^  J'ly  0( 
117     Jan '00 

■i09i4  Aug'Ol 
H2l8A«v'05 

98 '4  J'ne'Ov 
U83j  Apr'Oi 
109'- Oct  '9',' 
ll-JSgApr'Oi 

90  \  May'OO 

113  'B  Jan  'do 
I0514  Jan'O 


115     J'ne'06 


Oji-i  Aug' 06 

I02      Nov'05 

9:1 14  Oct  'U5 

90'8J'Ij''O' 

no      .rij!-'04 

100^8  Sep 'Ot^ 


103=b 

112 

111 

ll-"8 

105 

11;. -4 

iti^ 

iou 

10 1 'e 

UHh 

97 '6 

114-4 


J'ly'O; 

Mar'O'^, 
Jan  '00 
J  ly  05 
J'ne'oo 
J'ue'oo 
Feb'ot; 
i0ii--V 
J'ly'Or 
J'ne'oi 
07  1, 
J^ne'O.' 


.0; 


2t 


Hang* 

stnee 
January  1 


Imw     HigK 
IIH      118 
I07i«  109  >9 


I06I4  1061^ 


111 

87 


115 
91 


103     103 


97 
97 


101 'g 
101 13 


101  la  105  »4 


104^8  110 


2o 


43 


>0 


100      lOl"* 

100    loo 


109  la  1091a 

104 14  IOII4 

i<9'tlOi» 

9512    95ifl 

99'al01i4 


104  "a  107'* 


103     I06I4 
100      100 
105     105 
91 '3    94S4 


78 -a    78  >a 
8212   821a 


93'a    93Hi 


107'>4  107^4 


1-20 '(,123  "a 


lolialolia 


I08's  108^8 


99  100 
116     l'<iO 

98      102'* 

75 14  80 
lO'J     115 

86        88 


7OI1S    75i« 


115      119 

110341134 
117     117 

109     lllia 


98'4    98'4 
11884  120 'a 

iY2'"  il'o'ii 
96I4    96'4 

rr3J8iV37g 
105 '4  10514 


lumi? 


95ial02i4 


96     101'* 


99      1021a 


10318  103=8 


111      111 


105      105 
II5I4I2OI4 
I'-iO     1211a 
98I4  104 '4 

loo    lois 

iUillloia 

97     100  "a 
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[     Uas  anil  Electric  Liiglit 

Atlanta  G  L  Co  1st  g  5s...l947 
Jiklyn  U  Gas  1st  con  g  58.1945 

Buttalo  Gas  1st  g  5s 194 

(Consoi  Gas  conv  deb  6s 1909 

Oonsum  Gas    see  P  G  <fc  C  Co 

J>etrolt  City  Gas  gos 1923 

JDet  Gas  Co  con  let  g  58...1918 
aEaEllllBku  />e«KCoKL<fcP 
Hd  li  111  ii'ee  ^'  Y  G  cfc  E  L  U  &  P 
£g  G  L-N  V  Isl  con  g  58..1932 
Ga»&  Elec  BergCoc  gos.1949 
Oen  Electric  deb  a  3ias..l94'.; 
ftr  Hap  G  L  Co  1st  g  5s. ..1915 
Hudson  Co  (-ras  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  g  58  1922 
Kings  Co  El  L&  P  g  5s. ..1937 
i^urcliase  money  0s......j.997 

Ed  El  11  BkD  Isl  con  'j.  48  1939 


J-D 

M-N 

A-O 

J.J 

J-J 

F-A 

.\1-S 

J-D 

F  A 

FA 

M-N 

A-O 

A-O 

A-O 

J-J 

107     103 

70        70  iv 
140 1*  Sale 

102 


90 

ios" '.'.'.'.'. 


118 '4  120 


107     Aug'OO 

70»a       70I2 

140        14114 

102        102 
105     Sep '05 

112     Nov'03 

61 13  Oct '01 

88  88 

10734  Dec '00 

105     J'ne'06 

98     J'li-  '06 


121      Feb 'Of 
OSi^Mar'OO 


107 

70 

137 


1131a 

80-'4 
108^4 


192      104 


SOKj    90 


106 
96 


108  ••, 
9S 


121      l'_2 
931a    931-; 


i;a»  and  Electric  l..igrit 

La<:Ga8LofStLl8tg5s.el919 

Ret  and  ext  Ist  g  5s 1934 

ililwaukee  Gas  1,  1st  4s..  1927 

N  Y  G  E  L  H  cfc  P  g  5s.. .1948 

Purchase  money  g  4s...  1949 

Ed  El  111  1st  conv  g  58. .1910 

1st  consoi  goUl  OS 1995 

XYckyEl  LcfcP  1st  con  g  581930 
N  Y^  cfc  Rich  Gas  1st  g  5s. 1921 
Pat  cfc  PaaGcfc  E  con  g  58. 1949 
Peo  Gas  cfc  C  1st  con  g  6S.1943 

Refunding  gold  5s 1947 

ChG-LcfcCkelstgag58  1937 

Con  G  Cool  Ch  IstgugSs.'SO 

Mu  Fuel  Gas  Ist  gu  g  5s. 1947 

Syracuse  Lighting  ls«  g  58. '51 

Ireuton  G  &  El  1st  g  5s. .1949 

Westchester  Lieht's  2  5s.  1960 


Q-F 
A  O 
M-N 
J-D 
FA 
M-S 
J-J 
F-A 
MX 
MS 
A-O 
MS 
J-J 
J-D 
.M-N 
J-D 
M-S 
J-D 


1031s 
lOJ^'j 

\6i" 

msi-i 

84^4  -.ale 
10034  I'o  2 

98 

ioi" 
101 

idi" 

103 

106 
106" 

ibca 

ioi"'-! 

105  " 

103 

I0334 

94 
!(i5ia 

84 
100 
1131^ 
101 
103 
1043* 
,20 

105 'e 
107 
105 
103  "a 


103 '•7 
10334 

Anti'lj' 

105  ^ 

8434 

loo 

J'ne'oo 

J'ly'OO 

JSov'OO 

Xov'05 

J'ne'oO 

J'neOO 

J'neuO 

J'ue'OO 

Dec  05 


110      Mtiv'Oo 
lOO"-!  Apr'OO 


103      lOSia 

10.i78l04'34 

93   94'a 
105   10934 

84   92 
100  10413 
II3I4  118 
100 18  10413 


117   123 
1031310779 
107   107 
105  106 


106     108^4 


;"  JMo  price  Jb^iday;  latest  bid  and  asked  tius  week.  V  DueJan    6DueFeb   <t  Due  Apr  « Due  May  /iDueJ'ly    ^DaeAug  oDueOct   gDueDec  jOstionsale 
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BONOS 

N.  T.  STOCK  EXOHANi^K 
WKKK    U.\-1)IM.    SKI'T  14 


-,t 


LouiHT  .b  .N;m«!iv— ((  (mlini«>(l 
Unn  &  l^x  coi.U>-i8...1i*Sl 
M  0<&  M   1st  k'ol.l  tjs l'.';ft' 

jf  o  A  M  '-M  ifoia  i"<i« !;':«' 

PonsacolaPiv  vi-Ulds-.-li'-O 

St  L  Div  Isl  uoia  6» li*-l 

iilKolil  3.x 11''^'' 

All  Knox  .fc  N'li"  Is'  i-r.slVM' 
Heu.ler  Bilce  1st  a  t  ::Cs.  li>Sl  1 
Keiiluoky  O'ent  l-uIiI  4s..lStST, 
L4  N  &  M  iM  1  St  K  4  '•js  1  '.'4  T' '. 
Lift  N-8outli  M  loint  4s.l'.lii'J| 
N  Kls  A  s  iBt  ITU  K  5s...HK<7 
Pens*  Atl  1st  vu  j:  (>s..i;fJ\| 
SAN  Am  coil  ;.n  v  r>s..l!'H(i 

Sink  tuiiil  poul  Gs I'.'Ui 

L  A  J  f  II  Hilxe  Co  «"  ^'  48..iy4:i 
L  N  A  A  t'h     t-v  C"  I  A  L 

Malum  Coai     .vcc  L  S  A  M  S 
aiiluHtixii  KvconaoUs.lWt' 

K«>i;:.slereit IS'!"' 

Mctroiiol  E\  Iht  B«s IVO!- 

Mclv'pt  A  H  V     iiff  N  V  Cent 
MetroiiolHH"  l"-'    tiee  M^n  Ry 
Mex  Uont  couaul  iroUl  4s..llul 
1st  cousol  income  «  ^s-ali^j^!' 
2il  eoiisol  iiioome  li  ;5a..oli';<'.' 

Kquip  A  colls;.. 1(1  5s li'lV 

Coll  tr  c  4'-js  Isi  ser....l!'Oi 
Mei  lineruat  Is.  con  i;4:s.iy  I'c 

Mex  SorV.\  Isl  vi''  »>« 1-'^'' 

Micii  C«i:t    Hee  >  V  Ceiil 
Mul  ol  N  J     life  Kne 
Mil  b  S  A  \V    .s.'.'  Chic  A  N  \V 
WuANoith     6>t;  I'll  M  A  St  F 
Miiiu  A  St  L  Isl  '.-old  7s..lll->V 

low.1  Ex  Istpol.t  7s lyO!' 

Pacific  Kx  Ist  sioUl  6s...l!i-'l 
South  West  K\  1  si  s  7s.lHl(l 

Isl  consoi  soli;  j.-< iy;-i4 

1st  am;  refinui  loHI  49..1t>4t' 
Dcs  M  A  Ft  IJ  Is;  uu  4»...■:^o 
Miuu  A  St  L.  jrii  •">"•'  1'  C  U  A  >. 
MStl'ASSJlcou  s;4intKxr;;'- 
M  S  S  M  A  A  Isl  ii  4  int  mi  lU".iti 
MiiJn  III  nee  St  1'  M  AM 
Mo  kati  A  Tor  Isl  z  4s...l'.''.Ui 

'Jil  poiil  49 ffiOyii 

Ist  est  sfolrt  5s 1;'4  I 

Ibt  A  retnnrt  4s -Oii4 

Gen  s  I  41^8  sub  rects 

St  L.  Uiv  1st  rot  n  4s 2001 

Dal  A  \Va  1st  c;i  2  os...lU4(i 
Kan  C  A  Pac  Ist  a  4s...l9i»i) 
Mo  K  A  fc  1st  '.11  E  OS...  1942 

M  K  A  Ok  1st  an  5s l'J42 

M  K  A  X  ol  T  Isl  -11  K  58. 11142 
Slier  .Sli  A  So  1st  i<u  s  5s.  194; 
Tex  A  Oklalst  su2os...1'j43 

Missouri  t'acinc  oil  73 lyuO 

Ist  consoi  L'oUl  Us 1^-1; 

Trust  Kolil  OS  siaiiipeil.ali'l" 

Kesiisterea al'JlT 

IstcoU  KOldSs l'J20 

40-year  jiolil  loan  4s 194:) 

Cent  Br  Rr  1st  i;u  k  4s.l9ly 

LeroyA  C  VA  L.lslp5s  1920 

Pao  K  ol  Mo  Isl  ex  k  43.193>< 

2<t  extendea  itold  5s..-ly3^ 

St  L  Ir  Al  A  Seen  con  ^'5sl931 

Gen  cou  stamp  i: til  sr  58  1931 

Uuitied  A  ret  suUl  4s. .1929 

Hi%-&li  Divlst  g  4s.- 1933 

Verui  VIA  W  1st  u'  5s. 1926 

MoLi  A  Binu  prior  iiuu  ^'5s  1945 

Mortgage  Koul  4s 1945 

Mob  J  <!fe  K  Cist  cons  KSs.lyo.i 

Mob  A  Ohio  new  ^uhl  (is. .1927 

Ist  extension  gold  08../il927 

Genera;  gold  4s 193.- 

Mout£OUi  Div  Isl  a  OS. .194'; 
St  L.  A  Cairo  coll  ss  4s.-eiy3() 

Guaranteed  f;4.-. 193J 

MAO  coll  4s    bee  southern 
Mohawk  A  Mai    HeeS  V  C  A  H 
MouuUKaliela  Kiv    ^ee  H  A  O 
Mont  Cent    ise*  St  P -M  A  M 
Morgan's  Lh  A  T    bee  S  P  Co 
Morris  A  Kssex  See  Del  L&  W 

^'ash  Clial  A  St  1j  ist  78.1913 
1 1st  consul  t;old  5s 1VI2.S 

Jasper  Branch  1st  !;bs..ly23 
Mcll  M  W  dc  Al  Isl  63. .191 . 

TAP  Hrauch  Isttis 1917 

Kash  ilor  A  Shel    Ace  1.  A  N 
Uatot  Mex  prior  lieu  4  ~as.  1920 

Isl  consoi  4s 1951 

Hew  HAD  i>e«  ^  y  N  H  A  H 
If  J  June  KR  Aec  >;  V  Cent 
New  A  Cin  Bdge  He*.  PenuCo 
NO&N  Epnorlien  g  08pl915 
N  Y  Rklu  A  Man  Rch  nee  L  I 
N  V  Cent  A  H  Riv  g  3>28.1997 

Re«i8lered 1997 

Deben  g  4s 1U34 

tifike  shore  coll  g  3'3H...l99b 

Registered 199.'^ 

Mich  Cent  coU  gSHiS 199» 

Registered 1 99.1 

Be«ca  CrecK  1st  gu  g  4a.  1930 

Registered 1930 

2d  gu  gold  58 1930 

Beech  CrKxt  Ist  g  3His61;i51 
Carl  A  Ad  Ist  gu  g  4s...l9.'5i 
Cleurt  Rit  Coallstsf  48.194U 
Gour  A  Oswelst  gug58  1942 
Moh  A  -Mai  Isl  gu  g  48.. 1991 
K  J  June  K  gu  l.st  48...19S0 
N  y&Pul8lcongug4H  1993 


M-N 

J.J 
J.J 
M-S 
M.S 
M-S 
.1  O 
M-8 
JJ 
M-S 
J.J 
K-A 
V  A 
VA 
A-O 
VI- S 


A-0 
A-O 
J.J 


J.J 

J'ly 

Jly 
A  () 
FA 

M-S 
J    D 


J.l> 
J-1) 
A-O 
J-D 
.\1-N 
M.S 
J.J 

J.J 
J-J 

J-P 
b'-A 
M-N 
M-S 

A-b 
.U-N 
K-A 

A-O 

M-m 

.M-S 
.J-D 
-M-S 
.M-N 
M-N 
.M-S 
M-S 
b"-A 
M-S 
I- -A 
J.J 


tYidnv 
Srpt  li 


10519 

127      

•119ki 

iVoaili'"! 
09  Si    75 


97 


110     . 

ib'yB^; 
lom.. 


ioi3<  102 
iu3  '  n<iu 


77    

20  >s  sale 
16        16 


A-O 

A-O 

J-J 

M-N 

M-S 
J-J 
J-J 
J-J 
J-O 
y-J 
M-S 
FA 
y-K 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 

J-J 

IM-.N 

FA 

FA 

F..\ 

F-A 

J 

J 

J 


134  ig 

il '■^SaYe" 
!-2-^  94'-, 
95      

101      


100 1? 

Sb-^    87 
105      105  >-. 

S7 

»7'«Saae 

' bS'-i 

104^4 

95 

112 

1U7 

ii.  a^i  Sale 
lOo     107 

'Vii/^  '.'.'.'.'. 
120 

lUS"*  104'-j 


iO-SS  104  S 

91 

94      

lOi)      

lom .... 

115  "olios. 
IUIbIIS 


8J  '6  Sale 
93       94 


12j36l27 


97'-.,. 


92^4 


ll6"-«. 
114'4  . 


J 

J 

J 

A-O 

J-D 

J.J 

J-D 

MS 

F-A 

A-O 


102  i-i 

Sd  4  Sale 


92     Sale 


100     101 
a  8  "8  Sale 
.-6      as 
»»       90 

bH 

102  ■« 


10534 


,  103»t 


1077, 


Kaiige  or 
Latt  Sale 


1.0.' 

109 
130 
122', 
10714 

71>rj 
110 
lO.-'V) 

9,-< 
108 

97 
111 

1121.2 

115>4 
107 
97 


"Aar'05 
.  ne'iO 
.Mai'Oo 
Auk'i'O 
Sep  '0(. 
Sell  'lif. 
J-ly'.  0 
Jan  '00 
.\Tii;"06 
Jly   00 

ii7 
Auk'i  (> 
Mar'OO 
.Mai '05 
Dec '05 
May'OO 


lO'i  Sep  '06 
104  Apr '05 
102Ss     103 


77  78 

19  -iit^ 

15  15-, 

ioi"  J'iy''do 
yu'sJ'iy  "1 

105      May'OO 


137  J"ne'05 
Ill's  Oct  '05 
118  rno  Uti 
113'4iUr'il5 
n2>u  II.;'-. 
93  05  V 

y7     Apr'Ol 

102'4  J'ue'Ov 
lOo      jSov'Ui 


100 
,^5  ^i 
1  05  ^i 

s7'-j 

b7l4 

e» 
108 

90 
■.I3I4 
U.O^i 

ll).)^, 

tOti'4 

105^4 
10214 
120s, 
IU3 
107  4 
10314 
90-8 
t.4'a 
110 

lOiSft 

lis 
no 

^9■'8 

1071-! 
115^ 

yo 

98 

125 '8 
1  ;.'2 

95 
114'-. 

92  >u 
101 


101 

so 

1051- 
J'lie'lO 
S7'j 
Sep  '00 
Keb'ii' 
J'ne'oO 
.Mav'Ou 
J'lyi't: 

lU.'i'j 
Api  'Od 
Apr '00 
Jly'DO 
Sep  '00 

1113^4 

Feb'OO 
Aug'OO 
Sep  00 

Mar'05 
Aug'UO 
J'ne'OO 
II4I4 
Nov'Oo 
89 'e 
Sep  '00 
Aiir'Ob 
Apr '00 
Oct  'O.s 
Sep'u6 

AU(-'0'J 
Dec  'O  J 
J'ly '00 
J'lyOii 
Aug'uO 
Nov'U4 


116»8-\ug'<'li 
113^4  Sep'Ou 
U9'4  Feb'OO 
117 '4  Mar'05 
113     J'ly '04 

101  >o  Aug'OO 
^5H       B5 


So 


92  923f. 

92     Aug'OO 

lOi'Sj      loOS. 

6>^  SSI.. 

t'O     Sep  '00 

8S      Aug'Oi 

ss'4  J'ne'Ot 

102     J  ly'OO 

102     Mar'04 


95     Apr'0'.i! 


lO.'j      Kov'O 
105     Oct  '02 
104  Vi  Keb'OO 


A'ani/« 

MllC^ 
January  1 


Low    H\qh 

\:;y'  ];;,;■ 

122'4  IJ2'. 

10.  '4  I" 7 '4 

117'-il2ll'-j 

7 1  Hj    711-^ 

110  111! 
10S>-jl(  SI-. 

9S      101 

lOS     110 

P5        9W 

111  117"^ 
;i2i.jll2'.j 


97      100.. 

100^  103  > 
lO-ia^ioo' 


75  >o    f*5 
Id's    20V 
14        21 

98  >^  ioi" 


111 

2-1 

2 

16 


347 
"2 


118     120 S 

ii'i'"i'u'.] 
90  Hi  97 

97        97"-. 
100^4  102 '1 


9918 
^b 

10318 
8712 
85 
88 

ll!7 

95 'e 

113^4 

IOOI4 

UI5 

108 14 

Ulo'4 

101 

120 

103 

104 

102  Si 

90^4 

93 


1('3 

tl'2 
107=8 

9l'-j 

89  «8 

94 
108 

9014 
110 
loy'a 

10^ '4 
109  Si 
101 
125 
107's 
107  i-j 
loss. 
04  Si 

yy 


lOl-ig  1U5 
110   l-.jO«e 
112   117^4 


t<ySi  94 

92  Si    90 
107S2107S2 

113       11538 


94  Sj    9a 
12434  128'^ 


94S>    99 

1 13 -i  11434 

92  Sj    98 


115»4U0=H 
112  lloifl 
119>4  liy'4 


101  Vi  105 

83        87  S.. 


91  Tg    W\ 

92  98  S; 
98 '4  102 
87^4    93 
85  Si    91'-./ 
i><        92  S, 
i-OU    90 '4 

10:^      105  Si 


104 '•J  104  Si 


itO.NO.** 

N.  Y.  .STOCK  K.>C(^HAN<?K 
Wrkk    Kxm.V'i  SKPT  14 


.Cft. 


N  V  Cent  A  11  R— rCon/iniiciO 
Nor  A  .Mont  1st  gu  g  58.1910 
Went  shore  Ist  4s  gu... 2301 

ReiTlslcrrd '-MO  1 

Laki-  .shore  gold  3S)S 1997 

KegiHti-red 1997 

Drlirmuii"  g  48 l9'-''- 

Det  .M.,11  ATol  1st  78.1900 

Ka  AA(4  H  Islgiic5s.iy3s 

.Mahon  ("1  HR  Isl  5s..  1934 

Fltt«  .McK  A  Y  Ist  gu  Os.  1 932 

2d  giinriu 193-1 

M c K ees  A  B  V  Isl  g  Os  1 9 1  ^ 
Mich  Cent  Ist  oousol  Os.  1909 

6b 1931 

Registered 193 1 

48 1940 

Rogisloreil 19111 

J  li  A  S  1st  g  3Si8 1:151 

iRt  g3'.>M 1952 

Bat  C  A  Sturl8tgug3s.l989 
N  V  A  Harlem  g  3S2S...20OO 

Registered 2000 

N  Y  A  North  Isl  g  5s. ..1927 
R  WAOcou  Islext5s./ri922 
Oswe  A  R  2d  gu  g  5».  ..(!l915 
R  WAOTR  1st  gug5s.l91H 
UtiCii  A  Blk  Rivgug4s.l922 
N  Y  Chic  A  St  D  1st  g  43. 1937 

Registered 1937 

N  Y  A  Oreenw  l^iike    nee  Kno 
X  Y  A  Har    nee  >f   Y  C  A  Hud 
N  Y  Luck  A  W    nee  D  L  A  \V 
.\  Y  L  li  A  VV    See  lino 
.\  Y  A  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  A  Hart— 
Housatonic  K  con  g  os..l937 
N  H  A  Derby  con  cy  5s.l918 
.\  Y  A  North     See  N  Y  C  A  H 
N  Y  O  A  W  ret  1st  g  4s..ffiy92 

Regis  S5, 000  only .91992 

N  Y  A  Put    nee  K  Y  C  A  H 
N  Y  A  R  B    nee  l^oug  Island 
N  Y  S  A  W     nc^  line 
N  Y  Tex  A  M     See  80  Pac  Co 

Nor  A  South  Isi  g5s 1941 

Norl  A  West  gen  g  Os 1931 

Iniproveni't  A  extg0s..l934 

New  River  1st  g  Os 1932 

N  A  W  Ry  1st  coH  g  4s. 1990 

Registered 1990 

Div'l  Ist  1 A  gen  g 4s...  1944 
PocaliC  A  C  ioint4s..iy41 

CCA  T  1st  gu  g5s 1922 

Scio  V  A  X  K  1st  gu  g  4s  1989 
North  Illinois    See  Clii  &  N  W 
North  Ohio    nee  L  Erie  A  W 
Nor  Pac — Pnor  hen  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Dir  g48....1990 
C  B  A  y  coll  tr  4s  nee  Gt  Nor 
St  P  A  N  P  gen  g0s....l923 
Registered  certilic'3..1923 
St  Paul  A  Dul  Ist  58.. ..1931 

2d  5s 1917 

Ist  consoi  gold  48 1908 

Wash  Cent  1st  g4a 1948 

Nor  Pac  Ter  Co  1st  g  03..1933 
Nor  Ry  Cal    See  So  Pac 
.Nor  Wis    nee  C  St  P  Al  A  O 
Nor  A  Mom    nee  N  Y  Cent 

OInd  A  W    nee  C  C  C  A  St  L 
hio  River  RR  1st  g  5s. 1930 

General  gold  58 1037 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  nee  Uu  Pao 
ore  Short  Line  nee  Un  Pao 
Oswego  &  Rome  nee  NYC 
O  C  F  A  SI  P  Ace  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  5s  g.l91o 

Pac  Coast  Co  1st  g  os 1940 
ac  of  Missouri    nee  Mo  Pac 
Panama  Ist  s  luud  g4'2S..1917 
Sink  fund  subsidy  g  08..1910 
Penn  Co — Guar  1st  g4S2S. 1921 

Registered 1921 

Guar  3S2S  coU  trust  reg.iy37 
Guar3S28CoU  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3'2S.19iO 

Gu  3S<8  tr  ctfs  V. 1942 

GuSSiStrctlsD 1944 

C  St  I.  A  P  isl  con  g  58.193-.; 
CI  A  P  geu  gu  g  4  SiS  ser  A .  '42 

Series  H 194'^ 

Series  C  3S2S 194.^ 

Series  D3Sjs 1951 

Erie  A  Pitt«gug3Sjs  B.i94o 

Series  C 1!I4() 

NACBdgegengu  g4SiS  1945 
P  C  C  A  St  L  gu  4  S23  A . . .  1940 

Series  B  guar 1942 

Series  C  guar ly4'2 

Series  D  4s  guar 1945 

Series  K  3  S2  guar  g 1949 

Series  F  4s  guar 1053 

Pitts  Ft  W  A  C  1st  78.  ..1912 

2d  78 1912 

3d  78 /1 19 1  -J 

Peuu  RR  l8t  real  est  g43.1923 

Consoi  gold  6s 1919 

Consoi  gold  48 1943 

Convertible  g  3Sj8 1915 

Convertible  g  .i^m 1912 

AUeg  Val  geu  gu  g  4s...  1942 
CIA  Mar  Ist  gu  g4S2S..1935 
DRRRA  Bgelslgu48g.'30 
Gr  RA  lex  lat  gu  g4Si8  1941 


ITiee 
/•Yiiinti 
Sept  It 


HiU 


ASK 


10534  Sale 

I11408  .-^Hlf 

y5        90 

"asiisale 


127»8-... 

i;:5Si 

lOS      .... 


102  ■•. 


97 


112 


104  >4  Sale 


9934 


103 
131 

i-.^y 

130 
9'J 


110 
1323, 


34  Sale 
97 


993 


.    93 

,107 


1037gSale 

"75\"7lj" 

71     

98      


122 


no's. 
107     , 


99 


11339. 


113S2... 
109     ill  Si 


109  Si  112 


103*4  , 


100      S.11M 

iOiSi  1U5S.' 
873, 

87  Si 
90 


8734  . 
115'4. 


92 

y7S; 
89  S. 


102      ... 
lloSilU^H, 
■111     ... 


100  Hi. 
90      . 


101      104 


•9534 

90'>o8ale 
102      Sale 


Wrelc't 
A'anr/e  or 
Last  Sale 


Low      -Htgii 


II 


104\ 

I043H 

'.'734 

9  i 
9734 


10'.3, 
104^ 

97-', 
AiigCO 

98I4 


lOl'sFob'Oi 

i'JS'O  MaV'oVi 
139     Juu'03 


lOT'i  J'lieot 

Ii8i4.riy'oo 

119  J'm'OO 
10 IS;  .Mai "1 10 
lOtii-jNcv'OO 


97    J'ly  'Oi; 
I'oi'-j  j'iy'o'e 


ll'.f^.Mar'i 
U 3 ■?a  Aug'UO 
113"4  Jan  '0'.^ 

i 03 'fc  Aug'OO 
104  >«  104  Si 
103     Oct  '05 


124     Feb'Ot 


99  Si        993.1 
lulSi  J'uoOi 


110 

131 

130 

1-9 

99 

Kill 

99 

93 

109 

I'.'O 


Mny'Ot 

's-riyoo 

'i  Feb'Oi; 

'4  Nov '1)5 

34       100 
Feb'Ol 
J'ne'OO 
93 

Si  Feb'OO 
Aug'OO 


103         103  •» 

102Si  Aug'U 

75 '4         '-"j-'j 

70     J'ne'OO 

98     J 'ly'OO 

122  >8  Aug'OO 
132  J'ly '9' 
113  Mur'Oi 
lOii'4  MarOO 
98  Si  Sep  '00 
93  JliiyOi 
110     May  00 


116     May'Oli 
11434  Jau'Oi. 


98 14  J'ne'OO 
110     j'ly'oO 

103     J'ly '00 

102     Apr'o: 

loo         100 

105     J'ly '00 

90  Si  J'ne'OO 

90     J'ly 'lb 

97  s  Aug'OO 


12OSiScp'O0 
IOS'4  Aug'o:-! 


98  Si  Dec '0 
90     Jan '04 
yO'4  Jau'Oi 
9bJ4  Apt '04 


110     J'ly'uO 

llo'e      llO'fe 

112'v.l'n<-'05 

99     J'ue'iX 

90  90 


127 ''a 
119 
119 
1 04  Si 
Ill's 
KiO 
9579 

100'4 

1  04  '4 
110 


Oct  'O'J 

J'ne'iH 
Apr'Oj 
J'ly'i'O 
Sep  '04 
Autr'o: 
903t. 
10 'J 
Oct  '05 
Jan  '0;j 


105      110      105     Aug'uO 106      10ii\ 


So 


be 


2^ 


lianga 

since 

Jamiarv  I 


Low    Higli 

1.14"  itm" 

lo:<>H  1074 
95'-j  101  >« 
U.(  9U»4 
'.  0'4  lOl^B 
99      101  •« 

i'i^'-jiiid'i 


107 '4  H»7'« 
1  1 8  '4  1 20 
119      119 
104  Si  104  Si 


yO"8    98  S» 

ioi'-iioi'ii 


10 


33 


1271 


1 13  Si  US 


103 '8  104 
10334  106 


124      125 


'.!9S.  10434 
lOl     101  Si 


10734  111 
131 'a  1323* 
!30'4  13034 

"yy'i  i'o;i^8 
luo     100 

07 

91 


99  Si 
951a 


99  b 103 


10234  IOOI4 
10-^14  100 
75        78S» 
7434     76 
98      lOi 

12  2  Sj  125 


113      li3 

lUJ'SillO 

98  Si  100 

91        93 

115      11034 


116     116 

i  10 'a  11434 


98 '4  lOO"^ 
liO      114 

103      1C6»4 


104'-.;  IO834 
105      105 

90 Si  yo>a 

90        9234 
90         98 


117SiliJ2 


90 '4     901* 


109  v  11 2 'a 
109Sj112>« 


99        99 
8J«g    94»« 


llVSillO 


104  Si  100  la 


9'^ '4  101 
96      1053* 


.1iI.SCIiiJiANEOi;!!>   BO.SO^i— Continneil  on  Next  Pase 


Coal  and  iron  | 

Col  FA  I  Co  gen  8  I  g  53.-1943 

Convei-tiblf  deb  g  os 1911 

Col  C  A  1  Dev  gu  Lh  g..r.»i.;i 
Col  Fuel  Co  gen  gold  Cs.lOlO 
Gr  Riv  Coal  A  C  l8t  g  6«lyl9 

Colorado  IndustrUl 
Ist  m.,'e  A  coll  OS  gu 1934 

CoDtin'talC  l8t8  t  guong.iyo.; 

JeU  AClearC  A  I  ist  g  58. 1920 
2d  gold  58 1920 

Kan  A  HC  A  C  let  h  r  k5-..  1951 

Plea«  Val  Coal  IhI  g  s  f  53.192>' 

Tenn  Coal  ten  58 1951 

I'enn  Div  Ist  g  Os al917 

Binn  DiT  Ist  connol  6s..l»17 
Cah  C  M  Co  l8t  gu  g  Oh.  1922 
lie  Bare  A  1  Co  gu  -.•  0?<.r.il(i 

\  Iron  Coal  A  Co  Ui    •     -    I  '\\- 


F-A 

FA 
J.J 
M-N 
AO 

FA 
FA 

J-D 
J-D 
JJ 
J.J 
J-J 
A-O 
J.J 

JO 
FA 
VI.  S 


97'-jl02 
fcj      


97SiA"g'06l.... 
84     J'ly'06|.... 


102     107'.iOct'04 

102\  Apr'OO 


7CSiSale 


,103 


98 

ibf 


112 
108 


loo 

94 


1*8 


76  >, 
107»8  De. 
107  May 
1 02  Si  Oct 
105  Si  Oct 
1 05  Oct 
9 
J'nc 
Aug 
Dec 
Auk 


99 
109 
108 
102 
100 


95  Si  Sep 


63* 

■04 
97 
03 
05 

•00 

9 

'06 

OIj 

■1)3 
(IB 
00 


11(1 


10 


97»2l05 

88      102 '4 


102'»  102'. 
73       83  S, 


97  101  •-. 
lOi  11 1) '-J 
106 >4  111 

iij'o"  1033, 

91»4     98  Si 


'I'eleirrapli  and  Telepliuiie 

Am  Telop  A  Tel  coll  tr  48  ly2y 
Coiuin  Cable  Co  lat  g  4s.. 2397 

Met  T  A  '1  Ist  8  f  g58 1918 

N  Y  A  N  J  Tel  geu  g  6»..1920 

VWbi   Union  col  ir  cur  58.1!I3.h 

I'll  an<i  MHl  fst  g  4''jN...195o 

Mut  Uu  Xel  8  fund  0s...l91 1 

NorUiw  Tclgul  4Si8k..1934 

ManutncturinK  Sc  InduHtrial 

Am  Cot  Oil  ext4Si8 1915 

Am  Hide  A  D  isl  s  t  g  08..lyit) 
Amtr  Ice  Sccur  deb  g68..19:i5 

.\,IIl  SllinlH   Allg  iHt  g08..lyl.'i 

Am  Thread  Iblool  tr  48...iyiy 

Am  Tobacco  40-yrg08 1941 

48 1951 


J-J 
ti-J 

M-N 
M-N 
J-J 
iVI-N 
,VI-N 
J-J 


Q-F 
M-S 
A-O 
MS 
J.J 
A-O 
FA 


9138. 
91      . 


lOI'-jlOo-:, 
103Si':3ale 
101'..; 


yOSi.Se!^ 
92^4  Sale 
94  98 
89Si  ...- 
112  S;Uf 
77Si8alc 


903gJ'ly'06 
96  S.  J'ne'OO 
109S.M»y'O5 
105 '4  J'lV  '03 
101  '-J  Aug'OO 
lO.i'-i  lO.iS, 
lOfiSiMar'OU 
103      J'ly '04 


94      Aug'OO 

90  SiOS; 

iM\        93 
103     J'ly '00 

90     Aug'OO 
ll'J         112S) 

7719        78 


0 

118 


gov 

9US: 


96^ 
98 


104S:  109  >« 
102      100 
100 '-i  107 


94       08 

894  100  >« 
30 -'4     94 
99      101 
884    Wl»« 
no      117% 
70  >4    84 


'Nopnc«JlfrtCUr;  ;.Uc.->i  o.d  aitdiutkea.  aDueJaa   tiDaeFeb  cDueMax  <lDuoA)>t   ADue  J'igr  feDue  Aug    0  Due  Oct   j>Due^'»T  gDue  (>••  •O^ttan  laU 
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N.  T.  STOCK   KX CHANGE 

WlCICK    KNI>IN<i  i^F.PT  14 


Peiiii   Kl{ — ( Coiiliniieo ) 

tliila  I'.al  &  W  1st  g  4.S. .194:1 

Suu  tt  l^evvm  Isl  «  4.H...lU;ii'. 

U  JS  J   ltli.fcCauifeii4s.iy44 

Pensncola  <fe  Atl  .See  1-  &  Nash 

Peo  Jic  VAiHl    Hee  C  C  C  A  yt  1j 

Peo  A.  I'tk  Uu  l8l  g  t>8 ly'il 

2<i  if"i't  4^28 i^iaiii 

PerOiM:u(i— Cli&  VV  Al  ;>.s  l'J2l 

Jfliut.t  1' iM  1.' lis VJ'M 

l8t  coii.-iol  j-'Olil .")« ID'iSi 

Pt  Hui-ou  iJiv  l»t  s  i)».19;{i' 
SaK'i'iiH.fc  11  Islmi!;  4.s.iy31 
Phil  li  &  W  -See  roiui  UK 
Plula  &  UeadiiiK  ooiis  7».l(n] 
Piue  Creek  reg  nuar  oa...iy3.i 
Pitts  Ciii  &  St  L.  see  Peuu  Co 
Pitts  (;leve  ifc  'I'ol  .set'  B  &  O 
Pitts  Ft  W  <fe  Ch    Hee  Peuu  Co 

Pitts  J  uiic  iHt  ptoM  OS I'.t2j 

Pitts  <fc  L  Kne  2il  ?  58...aiy2f 
Pitts  .McK<jeM  &  Y  6<'e  iN  V  Cei 
Pitts  Sli  <fe  L,  K  Isl  'i  68.. .1940 

Isl  cousol  s;ol>'  58 194:> 

Pitts  Ji  Wbsl    mee  B  <fc  O 
Pitts  V  &  Aali  1st  con  Gs.1927 

ReadiUK  Co  ifeu  g  4s iyi>7 
Kefiistoreti lyyi 

Jeisey  Cent  coU  K4s...iyol 
Rensselaer  Ac  Sar    .See  1)  <&  H 
Blch  <fc  UiUi    ;5e«  Soiitli  Uy 
Bicli  <te  Aleck    iSc?  Woutliern 
Eio  Gr  West   See  Deii  &  Kio  Gi 
Bio  Gr  J  uuc  Isl  ku  g  os...iy;iv 
Bio  gr  So  Isl  KOlii  4s iy4(i 

Guurauteeil l'J4ii 

Boch  &  Pitts    See  B  K  &  P 
Boine  VValifc  O^'    See  >i  V  Cem 
Butlanil  Isl  con  g  4128 1941 

Ott&ij  Clia,in  1st  gu  4s  g.iy4^ 

But-Cauail  isl  gu  g  4s. ..194V' 

Sag  Tus  &  11     See  Pere  Manj 
t  Jo&  Gr  Isl  Isl  g  48. ..194'; 
8t  Law  &  Adiroii  Istg  ds.lyyu 
augoui  (is itnh' 

St  Lidi  Caii'o    see  Mob  &  UlU(t 
St  L  lie  Iron  Mount    See  M  P 
SI  L  K  C  &  N     See  Wabash 
St  L  M  Br     See  T  HU  A  ol  St  L 
8t  L  &  S  Fran  2(1  g  tis  CI  B  1906 

aa  gold  tis  Class  c lyuL. 

General  golil  tis 1931 

General  gold  5s lyai 

St  L&;  S  *'  KK  cons  g  4s. .'96 
Soulliw  Uiv  1st  g  OS. .1947 

Keluniling  g  4s 1951 

5-yoar  gold  notes  4  "2..  190.- 
K  C  i'l  S  &  HI  con  g  t;s..i92b 
K  C  FtS  Ji  .M  Ky  ret  g  48  1930 
KC<ta  M  Kifc  B  islgu58.ly2'.i 
St  Lioais  So  See  Illinois  Cent 
St  L  S  \V  Isl  g  4s  bd  cU8.198i' 
2d  g  4s  inc  bond  clls...j)ly89 

Cousol  gold  4s 193.; 

Gray'sPt'i'erlstgugos  1947 
8t  Paul  <fe  DiU  See  Nor  Pacilic 
StPaul  M  &  Man  2d  6s. ..1901' 

Isl  cousol  goldOs 193ii 

Begisterod i93i 

Beduced  to  gold  4'2S..193; 

Kegislered 193i 

Dakota  ext  gold  Gs 1910 

Mont  ext  Isl  gold  4s., ..1937 

Kegislered ....3  937 

EMiuulsttLiv  Isl  g  5s. .1906 

Nor  l>iv  Isl  gold  43 194b 

Minn  Union  Isl  g  68 192i: 

Mont  C  Ist  gu  g  6s 1937 

Kegislered 1937 

Isl  guar  gold  58 193i 

■W111&  S  J)'  1st  gold5s..iy3b 
St  P  &  Nor  Pac  tsee  N  or  Pac 
StPt&S'sCity  6(!cCaiPM<fcu 
SFePresac  Pli  1st  g  5s...l94^ 
8  A  &  A  P  tiee  So  Pac  Co 
8  IjVVs  N  P  1st  sink  1  g  5s.l91l' 
Sav  F  &  West  See  All  Coast  L 
Scioto  Val  <fc  N  K  tiee  Nor  <fc  W 
Seaboard  Air  Liine  g  4s  ...1950 

Coll  ir  retund  g  5s 1911 

Atl-Birm  3u-yTl8l  g  4s.el933 

Car  Cent  1st  con  g  4s. ..194! 

Fla  Cen  &  Pen  isl  g  58.191): 

1st  land  gr  ext  g  os  ...193U 

Consol  goUl  5s 194:> 

Ga  <&  Ala  Uy  1st  con  5s  ol945 
Ga  Car  &  No  lstgug5s  1929 

Seab  &  Koa  1st  5s 192l 

SUer  Slir  <fe  So    See  M  K  &  T 
Sil  Sp  tJca  &  G  See  Atl  Coast  L 

Sod  Bay  &  Ho  1st  g  5s 1924 

80  Car  &  Ga    See  Soulheru 
So  Pac  Co— KR  1st  ret  48.1955 
Gold  4s  (Cent  Pac  coU)./tiy4l) 

Kegisteretl A;1949 

A  &  N  W  1st  gu  g  OS 1941 

Cent  Pac  Isl  rel  gu  g  4s  1949 

Begistered 1949 

Mori  guar  gold3i28..A:1929 

Through  St  L  Ist  gu  4s  '54 

Gal  Har.&  S  A  lslg6s..l91o 

Mex<S;  Paclstg5s 1931 

Gila  VG&N  1st  gug  58.1924 
H0U3  K  <fc  W  T  1st  g  58.1933 

Ist  guar  5s  red 1933 

H  &  T  C  1st  g  58  int  gu..l937 
Consol  g  6s  int  guar. ..1912 
Gen  gold  48  int  guar..  1921 
Waco .k  N  VV  di V  1st  sr  6s  '30 


M-N 
J    J 


J  c 
A  O 

,V1-.N 
A.(» 
b'-A 

J. I) 
JD 


JJ 
A-O 

A-0 

J-J 

M-N 
J-J 
JJ 
A  O 


J-D 
JJ 
J-J 


J-J 
J.J 
J-J 


A-O 


M-l\ 
M-N 
JJ 
J-J 
J-J 
A-O 
JJ 
J-D 
M-N 

.\-o 

A-O 

.\1-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
.\1-N 
J-D 
J-D 
A-U 
A-O 
J-J 
J  J 
J-J 
J-J 
J-D 


.J-S 
J-J 


A-O 
Vl-N 
.\I-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
i-D 
A-O 
F-A 
Wl-N 

M->; 

1.1 -Is 
J-J 
A-O 
A-O 
M-N 


Friiiaii 
Sept  14 


Hid 


A*  It 


106  4)114 


lUHi. 


113>0. 

i05"  '. 


JIO 


,  Wdh 


111        .... 
99 '4  Sale 


97  »e  Sale 


95 


90 


.124 


'101      

lol     

12.1       

U19IU 

90 1^2    93 


81 'g  Hale 
"■oi'^'a's-d 


95     

82  ^a 

78     Sale 


107%.... 

' 13118 


107^4  109 

io8>*"!;! 


101  = 


I3II4. 


115  >2. 


106H! 

108     110 


SQ^ 

102  >«  Sale 
89 'a    92  iv 
95^4.... 

106      .... 

105      .... 
'107-4  .... 

108      1091* 


96     Sale 
917(,Sale 


104'a 

98  "a   9S^j 


86  Hi 


102^4  105 
110  111 
106      


103"8 

lOs'g , 

115      Sale 
*95        96 


WeeK^a 
Range  or 
Last  Sale 


3  = 


/Mw       Hi'jli 
llO'-iFeb'OU 


110  "a  Sep '04 


123iHJan'0 
100^4  Dcc'O 

109  Al>r'02 
Hi's  Apr'iii! 
107     J'ly'06 

110  Apr'OO 


]15>aMar'00 
137     NOT'97 


120     Oct  '01 
112>aDec'o:; 


120 
98 


Mar'06 
J'ly'97 


116     May'05 

98  99 'h 

loo  la  J'ne'OO 
97  97 


100  Mar'OJ 
76  Dec'Oo 
89     Jan  '0 


106it,Oct'05 

OSHiJ'ne'OU 

101i4Nov'01 

90     Aug'OO 
122     Jan '06 


101'    J'Be'06 
IOII4  J'ly'o 
125     J'ly'06 
110         110 

95  >a  J'ly'06 
102 14  Aug'05 

81^4        82  =f 

97     May'06 
120'8J'ly'Ou 

82 's       83 


91?4        95 
84=4  Aag'OG 
7718        V8 


lOGi^  Apr'06 
ISaHiJ'ne'ue 

140  May'Oii 
10734  107^4 
no's  Apr '01 
108^4  J'ly'06 
iOl  Aug'06 
103  "o  Sep  05 
10  LSg  Aug'06 


124  May'05 
13414  J'ne'06 
136  ^4  May'06 
116  Aug'06 
12  I  Hi  Oct  '05 


112>2J'an'06 
110     Oct '05 


SG^a       86\ 

102 's      102  18 

9214  Aug'OO 

96 '•i  Mar'06 

10  ('4  Aug'OO 


109  "a  Mar'06 

110  la  May'06 
110  J  an '05 
103     Aug'OO 


102     Jan  '03 

OS's       96 
91-'ri        92 
914)  May'06 
109 "a  Feb '06 
98^4        99 
98SjMay'0H 
87      Aug'06 
95     J'ne'06 
106     Feb'06 
1113,  J'ne'06 
106^4  J'ly'06 
107 14  Feb '05 
104     Aug'OO 
110         liO 
115         115 
95  la  Sep '06 
127'aFeb'02 


Ko 


2 
116 
"1 


1( 


60( 
6 


15 


Hanae 

Hi  Hie 

January 


Low 
109 


Hiiih 
110'.. 


11  2  '.^  II  H 
1 07      11  0  'v 
110      11  IH 


USiallSV. 


118     120 


98     10'.::^ 
97     loiia 


OSS,  100  "a 


00       94  W: 
122      122 


1 00  la  102  H 
10014  102-'4 
125      12Y 
UO      114 
9513    951-^ 


al"4     ^8 
95 14     97 
12018  121 
81  la    87^ 


11434     99^4 
82  "a    89 
76       82 


loei^iooH 

133'-2  137^2 


107-^  112 -v 

i 08"  ill" 
loo     IU4I4 


134      136 
136 14  I36I4 
116      119'.. 


112^2  112^ 


861a    92 

101      103 14 

88        97 

96^1    97 

IO714IO934 


lloialll-^ 
ibrf"  i'lli" 


9Hs  97  ■■'8 
911a  96"b 
91^2  92 

1091a  110 
981a  102^4 
98  i«  98 's 
^6\  89 
95   9978 

106  106 

110   111^4 

106  108 14 


103  "a  105  la 
109  S  111^4 
111   115 
95   99 14 


nONDS 

N.  y.  STOCK  EXCHANGE 
'.VkF.K    KNDIN'I   KEI'T  14 


J^oiit liern   Pac  Co — ((;ontin'>^ea  / 
Morgan's  Da  <b  T  l»t7H.191>^ 

Isr  golil  6s 1920 

No  ot  Cal  Ist  gu  K  6s 1907 

Guarantee*!  gold  5s 1938 

Ore  €fe  Cal  1st  sruar  g  5s. 1927 
S  A  <fc  A  f  asH  1  St  gu  g  4h.  1943 
Ho  Pol  Argil  I8tg6»...el909 

1st  guar  g  6s clOlO 

a  P  of  Cal  l8tg6sC&  D  1906 
IstgOsserics  E&  B"...l«12 

Ist  gold  68 1912 

Ist  con  guar  g  5s 1937 

Staniiied .1905-1937 

SPacolN  Mcxlst  g(;8..1911 
SoPaC'oast  l8lgn4s  g.l937 
Tex&NOSabDlvlst  g6s.l912 

Con  gold  58 1943 

Southern— 1st  con  g  58 1994 

Uegistered 1994 

Mob&  Ohiocolltrg48..193 
Mem  DlT  1st  g  4ia-5s...l99t; 

HI  Louis  div  Isl  g  48 1951 

Ala  Cen  B  Ist  g  6s 19lw 

Atl  &  Danvlstg4s V.Hy 

2<148 1948 

All  &  Vad  Isl  g  guar  48.1949 

Col  &  Greenv  1st  6s 1911 

EX  Va<fe  Ga  Div  g  58. .1931) 

Con  Ist  gold  58 1956 

E  Ten  reor  lien  g  58 193.'^ 

Ga  Midland  Ist  3s 1916 

Ga  Pac  Ky  Ist  p  Os 1922 

Knox  &  Ohio  Ist  g  68. ..1925 

Bich  <&  Dan  con  g  68 1915 

Deb  5s  stamped 192 

Bich  &  Meek  Isl  g  43. ..1948 

Ho  Car  &  Ga  Ist  g  os 1919 

Virginia  Mid  ser  C  6s. ..1916 

series  D  4-5s 1921 

Series  E  58 1926 

General  5s 1936 

Guar  stamped 1930 

W  O  <fe  W  1st  cy  gu  4s.. 1924 
WeslN  C  1st  con  g  6s. .1914 
•S  <fc  N  Ala  See  D  &  N 
Spok  Falls  <te  Nor  1st  g  68.1939 
Stat  Isl  Uy  1st  gu  g  41-28. .1943 
dyra  Biug  &  N  Y  tiee  D  D  &  V>' 
'  j  'er  A  ot  HI  D  Ist  g  4ias..l939 

1  1st  con  gold  OS 1894-1944 

Gen  refund  s  t  g  ^s 1953 

HI  D  M  Bge  Ter  gu  g  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 

Texcfc  Pac  1st  gold  58 2000 

2d  gold  inc  5s 92OOO 

Da  Uiv  B  D  1st  g  5s 1931 

W  Min  Wcfc  N  W  Istgu  5s  '30 

rol&  O  0  1st  g  58 1935 

Wesler.n  Div  1st  g  6s.  ..1935 

General  gold  5s 1935 

Kan  &  M  Istgu  g48 1990 

Tol  P  &  W  1st  gold  4s 1917 

TolStLcfc  Wprlieng3ias.l925 

50-year  gold  4s 1950 

Tor  Ham  cfe  Bull  Ist  g  48./i,194l' 

Ulster  <fe  Del  l.st  con  g  53  ly2h 
1st  refund  g  4s 1952 

Un  Pac  KK  &  1  gr  g  4s  ...1947 

Begistered 1947 

Ist  lien  g  4s 1911 

Kegislered 1911 

Ore  Ky  &  Nav  con  g  4s. 1940 
ore  Short  Dine  lstg63..1922 

Isl  consol  g  5s 1946 

Guar  retund  48 1929 

Keffistered 1929 

Utah  ci  Nor  1st  78 1908 

Gold  5s 1926 

Uui  N  J  KK  &  C  Co  See  i-a  KK 
Utah  Central  See  Kio  Gr  Wes 
Utah  <fe  North  nee  Un  Paciut 
Ulica  &  Black  K  See  N  V  Cent 

\j  audalia  consol  g  4s 1955 
era  Cruz  dcPist  gu4'-i.siy34 
Ver  Val  lud  <fc  W    see  .Ho  if 
Virginia  Mid    See  South  Ky 
Va  &  South w'l  1st  gu  53.^003 

Wabash  1st  gold  58 1939 
2d  gold  58 1939 

Debenture  senes  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg5s..l921 
1st  lien  50  yr  g  term  48.1954 
Det  &  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3ias 1941 

Tol  cfc  Ch  Dir  1st  g  4s...  1941 

HI  Clias  Bridge  1st  g  68.1906 

Wal)  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Dae  cfc  West 
Wash  Cent    tiee  Nor  Pac 
Wash  c)  &  W    See  Houtiiern 
West  Maryland  1st  g  4s...  1952 

Gen  <fc  conv  g  43 1952 

WeslN  Y  cfe  Pa  ist  g  03. .1937 

Gen  gold  3-4s 1943 

Income  os ^1943 

West  No  Car    See  south  Ky 

W  Va  Cent  cfc  P  Ist  g  6s. .1911 

Wheel's*  D  E  1st  g  5s...  1920 

Wheel  Div  Ist  gol<l  5s. .192b 

Exten  cfc  Imp  gold  5s.  ..1930 

KK  Ist  consol  4s 1949 

20-year  equip  s  1  os  ...1922 
WUkes  cfc  East    -See  Erie 
Wil  cfc  Sioux  F  See  St  P  M  cfc  M 
Wis  Cent  50-yr  1st  sren  4s.l949 


=  ,«• 


A-O 
J- J 
J  J 
AG 
J- J 
J  J 
J-J 
J-J 
A  O 
AO 
A-O 
.M-N 
.\I  N 
J-J 
J-J 
.VI -S 
J-J 
J- J 
J-J 
.M-S 
J-J 
J-J 


M-N 
M-S 
A  O 
J-J 
J-J 
J-J 
A-O 
.\1-N 
M-N 
.VI- i- 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-D 

A-O 
F-A 
J-J 
A.-0 

J-D 
Mai 
J  J 
FA 
J-J 
XO 
J-D 
A-O 


A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
J-J 
JD 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 

M-N 
F-A 
J-J 
J-J 
M-8 
J. J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


.\  O 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
F-A 
.\I-S 
J-J 


J-J 


Price 
yrltlav 
S  pt  14 


Bui 
124      . 
113  >4 


103 '4  ... 
105  .... 
l<ll'4  .... 
Ill      .... 


102      1 10 
115      US'-. 


93      ..., 

115»4  119  "a 

tteia 

1131a 


90^. 


IIII4 

114      

1 1 5  la  Salt 
ill",  iH^. 

70's    72I4 
1 19  "a  120 

122 

113  la  Sale 
110     


lo7  . 
Ill  . 
1061a. 
108ia. 
Ill  . 
loysg  - 
93  '4  . 
Ill      . 


107^4 
114 'a 

i'i-i" 

■96' 

119 
loi" 

"95' 



113" 

106      lt,7 
98        981a 
fcyia 
88  la  "92" 

82      

98 

liliall3 

93 

102  "t  Sale 
103 


10114 

120^6 

117\ 

9  4 '8  Sale 


1031a. 
108  Is. 


98     

9734 

114     

il4iall4't 
loo 

».■»     

80  la  sale 

91      

10J"4 

"93^ :::::: 

83 

35*2    36 


"ii" 

115 

84 1-. 
Sale 

'95  V 

106      

86 'a 

89  la  Sale 


H'ee/i-'j 
Range  or 
Last  sale 


Low 

127 

118 

100 

113 

8« 

1 05  >,, 
107 
102 
111 
UiH 
119 
loS'^ 
104  "a 


man 

127 
Feb'06 
Sep  '04 
Jan '01 
Aug'OO 
.-6'-. 
Mar  1  <i 
Apr'Oi 
Jaij  '0' 
Aug'i  6 
Dec  '04 
Jan  '06 
J'ly'O.: 
Aug'OO 


111 '4  Jan '06 
110  Apr'Oo 
115>a  1I514 
116  J'ly'OO 
Aug'O 
bcp  'O 
Aug'OO 
Jaii  '06 
J'ne'Oo 
J'ue'Ot 


95 
115 

98 
113 

96 

92 


1 1 6  \  May'05 

116  May'06 

118  118 

1 14  •'.  J'ly'OO 
7:.;i4  Aug'Oi 

1 19  S  Aug'OO 
122-'8  Apl  '00 
113 '4  113  ■•- 
112 '4  Jan '01 

98  Feb '05 
107  la  J'ly'OO 
123     Feo'02 

110  Dec '04 
113     Dec'0.> 

1 1 1  's  1 11  ij. 
109  "a  May'06 

97->4  May'05 
Ill's  Aug'oe 

117  J'ly'OO 
100     Nov'04 

109      Ma\'06 

120  Apr '00 

95  ^  Aug'OO 
111     J'ue'OO 

1181a 
95 
110 
106  'a 
113  >a 
111 
106 

9,-4 

89  la 

90 

8iia 

99  la 
111 

93  u^ 
102 '-'8 
lO.Jij 
148 
14615 
1011* 
122 
liOia 

94^4 

96  "a 
105 
110 


119 

95 
Mar'Oo 
Nov'04 
Aug'OO 
j.May'04 
Aug'Ot 

u7^4 
Aut;'00 
Sep"  '00 

82'.. 
Nov'05 
Aug'.iO 

ai 
103  -6 
Aug'OO 
Api  'O 

Apr'Ob 

iOli.. 

Sep  '06 

i.;6-. 

95 

Dec '05 

Aug'tiO 

J'ne'uO 


102  7g  Fob '06 
98  98 


1121a 
II4I4 
105 

96 

!>0 
100 

93 
I0934 

97 

851a 

94 14 
109 -a 

82^4 


Apr'Ofc 

114^'^ 

105 

Aug'O'. 

82 

loo 

Mai '01 

Sep  '00 

Nov'Oi 

MayOO 

Aug'ui 

Mai'O;. 

S-»4 

361.^ 


84 14        84  \ 
72  74 

115         115 
94     Aug'Ot 
iKi     Ala>  '00 

lOOiaAup'O. 
11  ..-4  J'ly'OL 
1121a  Feb'O 
UliaAug'OS 
87  87 

102 14  Dec '05 


891a        89^4 


^< 


Hanqe 

Sine 

January/  I 


1 


31 


13 


Low     HlQH 
.27      127 
118      ii8 


99      J>i2»a 
fco''.    !'« 
104-«4  '0J«9 
lOOie  lOf 
lii2       1x2 
ill      il..\ 


U9      119 


104 «a  '05-4 


IIII4  Hi '4 

UO    110 

lloiairJ'* 

liG     11719 

94  "a    9Sl2 

115       i  1  9  '•J 


97 

113 

96 

92 


113 
96^ 
92 


10 


10 


114'»  116 
116      1193* 
1 13  la  1 1 0  la 
72 14    72 14 
119-a  123 
122»4  1221a 
112--oll6 
112^411234 


105      i\iHi^ 


...J 

lllislliSi 
109iall4'a 

— 

11141141a 

....  Hioj    112 

--.'119      l-ZOig 

95%l00'4 

.—I  111      111 

10  116     124 
fco     102 
108>4  110 

iVi'i-li'idii 
io'o"  i'09'" 

9534  99  "u 

891a  9334 

5-9  90 

bo>a  8412 


131 


Hi- 
1 


111 


21 


llu 

9 
10 

U 


113-4 

941a 

12^8  10034 

v,ai4  106 1« 
14614  16014 
'  'tfi-..  149 !« 

9  Hi  102 
1'20      126 
.16      119 
94I4    97'^ 


105 
110 


1051a 
110 


10278105 
9a        98 


108     114 
11278  11613 
104      109 
87i.i    98 
7213    86 14 
10;     100 

03         93 
108      no 


!54 

92 


t^o-a 
95  la 


S-.i'a    9oia 
3418    4II4 


833j    8S38 
69        76''4 
114      118 
'J4        97!% 
30        31 

106>al09 
112  114 
!12iall2i9 


87 


931a 


39        95 


All.SCKlil.A.NEOU-S    ItO.NU.S— Concluded. 


Maiiiiinctiirins  <.V:  Induxtriai 

Beth  Steel  1st  ext  sf  58. .1926 
Cent  Deather  2o-year  g  5s.  1925 
Consol  Tobacco  50-yr  g  4s. 1951 

Begistered  4s 1951 

Distil  Sec  Cor  conv  1st  g  5s. '27 
Xnt  Paper  Co  Ist  con  g  68.1918 

Consol  conv  s  f  f  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 
Knicker  Ico  (Chic)  1st  g  5s. '28 
Lackaw  Steel  Ist  g  58. ...1923 
Natstarcli  MtgCol8lg6sl920 
Nat  Si:irch  Co  s  t  <ieb  5s..  1925 
Bepul)  I  cfe  S  lst&  coltrOs.  1934 
U  is  Death  Co  s  Ideb  g6s..l913 
Us  Uealtycfc  I  con  r  deb  g  5s '24 
U  S  h-toei  CorpiO-60  yrOs.rf'O;- 

KegislertHl April  1963 

Va-Car  Chem  col  ir  5s  g..l91'i 


J-J 
A-O 
F-A 
PA 
A-O 
F-A 
J-J 
J-J 
A-O 
AO 
M-N 
J-J 
AC 
M-N 
J-J 
.VI- N 
M-N 
A-O 


95 

"99  "4  .Sale 
77       78 


'89  "4  Sale 
106     Salt 


94 
"'99'?, 


941.. 
102  S. 


IO51.J 
90 
76 


88 
73 

'97  4: 
10'.)     Ill 
•90        92 
98 14  Sale 

......  i'ooia- 


96     Aug'06 

98'8  991.. 
7734  Aug'06 
78 14  Mar'OO 
881a        89  la 

106  106\ 
941-jSep  'Oo 

103  Aug'06 
97iaUcl  '05 

105  la  105  K 
90  May'OG 
74  Sep  '01 
98     Aug'OO 

109 !«  J'ly'OO 
9  1  9  1 

'■*''■'»        98'. 

if>»     ys-i, 

1OOI2  Aug^Ot, 


66 


46 
9 


1( 

42; 


96       96 

9634  1021a 

77 14     8334 

7SI4     7878 

81         90 

( 

106      llOVj 

94      100 

1013s  104\ 

102  ^j  lO.-S-ij 

85         931.J 

73        77 

98        9.S 

107      1091a 

9c)ia    991a 

951,  100  V 

95'58lO0l4 

ySialOli-j 

lUiscelinneous 

Adams  Ex  col  ir  g  4s .194S 

Am  Dk  cfc  Imp  58    nee  Cent  .N'  J 

Am  88  Cool  W  Va  g  5s 1920 

B'kl'n  FerryCo  lslcousg5s'4^ 
Chic  J  c  cfc  St  Yard  col  g  5s.  1915 
DetM  cfcM  Idgr  incomes..  1911 
Hoboken  D  cfc  1  gold  5s.  ..1910 
Mad  Sq  Garden  1st  g  53. .1919 
-Man  Bch  Hcfc  D  gen  g  4s..  1940 
Newp  Ne  Ship  cfc  D  I)5S(il990 
N  Y  Dock  50-yr  l.st  g  4s..  1951 
Provident  Loan  Soc  41-28. 1921 
St  Joseph  Stk  Yds  1st  4  Vs.  1930 
.St  D  Ter  CupplesStafnit'  Prop 
Co  l3tg  4133  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  68.1900 
U  S  Ked  cfc  Kef  1  St  S  t  g  6s.  1931 


M 

-S 

m.nI 

F 

A 

J 

J 

.\ 

0 

U 

N 

.\I 

N 

.\1 

N 

J 

J 

F 

A 

-M-Sl 

J 

J 

J 

D 

J 

J 

M 

5 

-. 

102 


70 


45 

"72" 


94        95 


102 


102 


10034  J'nc'02 
47     J'ne'06 

108  J'ly'O^ 
6y7(,.iug'06 


50     Feb  'O'- 


941a        95 
90     May'06 
^100  la  Sep  '05 


97^1    98 


1 1 2     J'ly  '04 
1134  J'ly'OO 

971a        971s 


10 

i 


16 


102     104=8 


46  "4     58 
esJJs  "78" 


93 14 
99 


98 
99 


4H  95      108 


'  No  price  F'nday;  latest  bid  and  asked  Viis  week.    aDueJan     fcDueFeb     *DueMay    g'DueJ'ne    A.^,>"«J'ly    p  Dae  Nov    s  Option  Sal » 


CHICAGO  STOCK  EXCaA^aE-Stock  Record -Daily.  Weekly  and  Yeirly 


6  7  0C  A*— /</(V«A.Ni   A.yD  LOIfhUT  tiALh  fKJCHS 


tiatuniav 
i!tpl  3 


♦180     1S5 

"•6  6»4 

•90  23 

"*6J'^  63 ' 

• ^7'■. 

♦•27  UU 

•32  3U 
•25 
•63 

•UG>a  i'i* 

»28  •-'S'-. 
•98     lUO 

3d  30 


7    7 
605s  60 -V 
•11J<  120 
•ia8>«  130 


'J  6 
67 


•aS-i  30 

•37  "a  39 

'lU-1  lOS 

♦67   68 


•1 

•« 

•140 

51 
121 

•loa 

121 
•46 


6S. 
145 
51 
121 
110 
12i 


6(    67 

•116Sj117 

•85   8> 

•119   120 


•40  4  65 

107  io;»t. 

•133  135 
•lOl   102 
1=*4   l^ 
It's  11^. 
•JlHi  33 


.»/(>M<in  V 


•160  185 


•6 

•20 

63  "u 

M\ 

•lUSi 

•6J-J 

"27** 
•66  Is 
•34 

26 
•63 

V8 
•28 

"US  ; 

•31 


23 

6>« 
•JO 

6.<  >-. 

•:a 

67"-. 

ys 

•-6 

6-,i 

lis 

28- 

00 

35 


•118   I'.O 

*128  ,1  0 

60   6J 


::0  30 
•37  3;» 
104  108 


1"* 


140  145 

SIS)  oik 
120   121 
lO'J   110 
l-j4'-il-J5 
4tj'a  46-, 


6714  67' 
♦I16'-jll7 
•8J   88 

iiu  iiy 


'51   55 
♦y.-^»a  98  V 
lo7'-y  107"* 
134  135 
•101>al03 

11^4   12 

•31   33 


'J  -.irxtlav 
i^fpt  It 


•160  185 
..„..  ..„.^ 

• SOS. 

63»4  63  Si 
4»4   4't 

"62*  "u"2"h] 
•bl  87^8 
•■-•6   2S 

•34  j8 
•J6Tg  27 
63  66 
U7 
28  S 
100 
35 


-7 
•28 
•98 
•31 


7    7 

eO's  P0"b 

\-2o     1-JO 

i^S»4loO 

60   00 


30   ;io 

•37  >a  39 

•104   108 

•57   5i 


•I    1«« 
•«    6-. 
143  143 


119   121 
lOJ   HO 
125   125'-, 
4534  45^4 


67  "a  6  7  Hi 
117  117 
•84   s8 
•I18  120 


*5l   55 
98'8  i's', 

ior.^107  34 

134'ul35 

'. lL'3 

1-8  l\ 
11^  M\ 
32   32 


ii,pt  1-1 


•160  185 


•6 
•17 
5214 

4^4 

19 
62 


6V. 
CI 
63 

•«'e 
19 
62  >4 


•'.6   ^28 
6 /"a  Ql\ 
36   36 


•25 
•63 
•97 
••28 
•  >w 


27 
66 

98 
2:515 
100 


35  "a  35  ■-,' 


7    7 
6038  60\ 

118  121 
1'29>2  129S 
o^        60  '4 


"30   

•37   39 
♦104   108 


•1 

•6 

140 


IS, 
6H, 
145 


'119  123 
'100  110 
124  H:  1253, 
•45'a  47 


67  "a  t)7-'6 
117  117 
•to   b8 
119  I20 


•51    55 
9S'4  98't 

lo7-'»8  107  >-. 

135   135 

I0214I02', 
1=8   I'-'j 
11^  li^i, 
311a  32 


atpt  13 


/•rtiiay 
Hept  14 


LastSalf 

hail  Sal 
Lasl  Hal^ 

el's    52s 
6  .lie 

lS-»4  18^4 
♦61        62 

87  >2    87  >a 
Last  Sal« 
•67        67  Vi 
•37       40 
•25       27 
LastSalr 

V\j^  96>-.. 
i.asi  Sale 
Last  Sale 
•33 >a    35 


7»9 

•59 

•118 

♦128'4 
lion's 
lOS 
•30 
Last 
Last 
Last 
Last 
Last 
Last 
Last 

- 140 
•51 
ll'» 
110 
121  "-J 
15 'a 
y,  (1 6 1 
Last 
Last 
Last 
Last 
Last 
Last 
67  '*, 
HTig 
Lasi 

•118 

Last 

Last 

Last 

99 

10 /Is 

•133 

-102 
•l-'s 
li^ 
32 -a 


60 
120 
130 

61 1-, 
108 

Sale 
Sale 
s  aie 
S  ale 
Sai^e 
Sale 
Sale 
145 

52 
119 
110 
125 

45'-. 
Sal{ 
s  ale 
Sale 
Salt 
saie 
Sale 
Sale 

67  »4 
1 1 ;  '.i 
Sale 
120 
sale 
Sale 
Sale 

!tj 

107'-. 

140 

103 
l^, 
1138 
32  V 


16?^,  j'ne'OO 


5\ 

Sep  'Oij 

JO 

AugOb 

•4»4 

6 '4 

•IVg 

18^. 

•61 

62 

JS^ 

An'g'UO 

•6(i'a 

07'-; 

•36 

38 

•25 

2  7 

36 

AugOC. 

•06 '4 

•°7 

.'6' '4 

AugOll 

yy 

AUK'OU 

"33 

35 

Last  Sale 
Last  •iatr 
Last  Sale 
•S  8I4 

Last  Sale 
Lastsale 
Last  Sale 
Lastsale 


7U. 

x59i« 
•118 
•12814 

•o0-'4 
•107  78 

'30 
JS 
JOS 
■is 
175 
16 
1 
«'4 

-141 
•51 

IjO 
•1U9 

124^4 

•45  "a 
JlKi 
SJ 
17 
n 
i7 
Ve. 
2^ 
67^4 

116''8 

as 

•118 
i-'4 
92  h. 
iU 
OS '8 

XlU5'4 

132 

102  <-A 

Ilia 
•32 


7 '4 
5914 

120 

130 
lil^ 

108 


Sep  '06 
Aug'Od 
J  'ly  'Oti 
May'oo 
Aliir'06 
J'ly 'ut> 
Apr'06 

i43 
52 

120 

111 

124^4 
47 
Xov'(l5 
Feb 'Ob 
J'ue'04 
Deo  '04 
Aug'Od 
J'ly'06 
Sei)  '00 
6* 

117'-. 
Sep  'Ou 

120 

M:iy'05 

J'ly'06 

Aug'06 

9S'b 

107  I4 

140 

103 

l=e 
11  •- 
33 


o'a  JIar'Ot 

36  -a  Mar'oo 

-'y-»4  J'neO'i 
8 14         8 14 

7514  J'ne'Ou 

i  Ang'06 

60 14  Feb '06 

7'i?  J'ne'Ou 


UHUrAiJU    STOCK 
KXCtlAN'ili 


sales 
01  the 
Week 


Kaili'ondn 

Ohic  City  Ky 100 

>.'lini  I'ass  Kv 

Chie.t  Oak  iMrk 100 

Ito     prei 100 

ClncrtBO  Subway 100 

Chio  Union  Tract 100 

Do     prel 100 

Kansl.'UV  Ky  iVi  1.1. .100 

Do     piet 100 

-Metrovol  \V  S  Kiev. .100 

Do     pret 100 

North  Chic  street. . . .  100 
Northwestern  Kiev..  100 

Do     pn-l 100 

South  Side  Kiev 100 

SlroetaW  stable  C  L,  loo 

Do     pret 100 

West  Chic  street 100 

itlincellaiieous 

American  Can 100 

1)0    pret...  ■ 100 

.\aier  itailiator 100 

Do    prei ^00 

.\mer  Shipohtv' 100 

Do    \iret  100 

Amer  Straw  IJoaril 

Booth  (A)  &  Co 100 

1)0    prel loo 

Cal  &  Chic  Canal  <te  DlOO 
CeutralTrusl  Bank. .100 

Chicaeo  Auditorium 

Chic  Hrew'gcfc  Malt'g 

Do    iirel 

Chio  EdKson 100 

Chic  Pneumatic  Tool,  loo 

Chic  'Telephone loo 

Chio  Title  &  Trust...  100 

Diamond  Jlatch loo 

Illinois   Brick loti 

Knickerbocker  Ice. ..loo 

Do    met 100 

London  &  Chic  Contr 

.Manutacturers'  Fuel 

.Masonic  Temple 

-Uii*  Clue  lirew'g 

Do    pret 

Xational  Biscuit 100 

Do    pret 100 

National  Carbon loo 

Do    pret 100 

Pace  Wo  Wire  Fence 

I'eople's  Gas  l.<te  C'keloo 
Sear.s  Itoebuck  com.  100 

iJo      pret 100 

SwiftA  Co 100 

The  Quaker  Oats  Co.  100 

Do    prel 100 

Unifd  I'.ox  Bil Jfc  P  ColOO 

Do    pret 100 

Western  Stone 100 

.tliniu;^ 

Adventure  Con 25 

Allouez 25 

Bingham  Con  Miuiui;   50 

Biack  Monntaiu 

Da.y-\Ve,-;t 20 

Hubbard-Elliott 

Noiiutie 15 

.•~haiiuon i.yi 


68( 
610 
201) 
810 


5li 

lo 

200 


130 


61 


91; 

325 

15 

3  2  5 

50 

610 


50 

30 
12: 

45 
3tO 

80 


1,090 
31/ 


10 


4j2 

1,62^ 

171 

loo 

•I'd'. 

1,514 

120 


icO 


Jiange  lor  Year 
1906 


Loioest 


Hiohext 


155     Marie  200     Jan    5 


5^4  Sep  4 
20  .^iigU 
3ti;'4  J'ly  13 

4  J'ly  12 
121a  M>i>  18 
64 '-J  Jan  2 
8  ■ '4  Sep  4 
20  iMar:tl 
66  Apr  30 
25  Mar  1 4 
23>aJ'ly24 
60  ilayi.l 
S^iia  Apr:;n 
27  iluylh 
98  Jan  26 
23     Apr  10 


J'ne'.'S 

J'ly  13 

Feb   9 

Aug27 

Jan  13 

Jan  1 1 

Feb  28 

Jan  23 

Jan  25 

May26 

108''8Mayl8 

16     Febla 

1     Mar  6 

614  Mar2;i 

136      riy31 

49     May  '. 

lol     Apr  27 

103     .Muy   3 

U8     J'ne  6 

41  "a  Sep    1 


6 
51 

115 
129 

54 
101 

17 

36 
108 

55 


7  '4 

2S'h 
5'l 
I3I4 
41JI4 
O-^'-j 
93  la 
30 
72  18 
85 
281-2 
681a 
91 
30 14 
102 
60 


Jan  17 
Jan  2 
Mnyl 
(■.•r,20 
-MarlJ 
Feb 
Feb  8 
J'ne  8 
Jan  J3 
.\laiT2 
Fob  23 
.Mar  1 
J'uo  ;< 
Alar  2 
J^nel;"> 
Feb  19 


79'8Fel'".i3 


4ti  May22 
i:>4  May 29 

21     J'ue2. 

02  May  2 
li3'aJau    4 

78  Jan  5 
115     Feb  21 


88*8  T'lyio 

50     Aug  2 

98      Aig   2 

IOII4  Janl7 

115      .MaylO 

100     Sep    6 

li8J'ue2-^ 

8I4  J'ne.^f 

2915  J'ly  23 


5'4  Mar  7 
361a  Mar  7 
29^4  J'uelt^ 

7=4  J'ly  14 
14 '4  Mar    < 

3i2J'ly2b 
85 '4  FouJb 

6     Feb 24 


U''8  Jan20 

72     Jan  25 

1'29      .May2;- 

136     Jan  17 

66 la  J'ly  2-1 

109^4  Apr   4 

30     Sep    6 

40      Feb    6 

11310  J'uo  ••. 

64      Feb    ( 

175      .Mayil 

16'aFeb2S 

1     Mar  6 

Jan  16 

Feb  1 5 

Feb   9 

Jan  15 

Jau    9 

l<eb 


7 
105 
6S 
139 
118 
147 


71^4  Jan  23 


80     Feb  28 


47^2  Jan  31 

•^  la  Feb  3 

23     JNlar  7 

71      Feb  6 

118  "a  Feb  r, 

95      ilar  3 

122 12  Mar  9 


93'aMayl7 

50     Aug   2 

99      Sep  1. 

109  la  Marl  2 

152--iJan    5 

100^4  i-eU  15 

2'4  Jau  12 

I714  Jan^20 

42     Mar2i 


6^4  Feb 2(, 
36 'a  Mar  , 
14->4  Febii 
I414  .MarJit 
15''4  Feb26 

414  J'ly  u- 

S5'4  Fe0  2;- 
7 'b  J'ne  16 


Uaiuie  lor  i'm  loits 
yearf/!t(/5) 


Loirrnf 


180     Jan 

"4"'j"''rv' 

16     J'lv 

40     Oct 

O'sJ'ni 

26  J'ly 
30  Jan 
8215  Jan 

20  Jan 

59  "a  Jan 
55     J'ly 

21  Mil) 

60  Mar 
90ig.Mi.\ 

27  Auk 
96  Dec 
40     J'u. 


8»4  Der 
60  Jai: 
76  Jan 
125  Fob 
38  Jan 
98  Is  J  an 


35      Oct 
105      .Mai 

50     J'ly 

14812  Feb 

10     Jan 

^4  J'ni 


6 
153 

32 
125 

95 


J'ne 
Jau 
Jan 
May 
Apr 


134iaF"eb 
55      J'Ur 

11     Feb 
63     Feb 


44  "a  Mai 

2     Jan 

19      Sep 

52^4  Aug 

110->4  Aug 

41     Jau 

110     Jan 

5      A  pi 

9988  May 


101  Dec- 
46  Jan 
&61-J  Jau 

I'oJ'ly 

8      Auj; 

23      FeO 


Hii/Uest 


;o5      Oct 


7 '.I 

28 

S7'4 

13'g 

51 

60 

!'.'  -, 

2^  '•.• 

73 14 

•M 

26 

68 
100 

30 
IU3I4 

72 


Jan 
Deo 
Aii^ 
Fob 
Feb 
Sep 
Sep 
Oct 

Fob 
Deo 
( let 
Aug 
Sep 
.Mar 
Feb 


14i»Apr 

7313  Apr 

1 10      D.-o 

134      Deo 

59^4  Sep 

105 'a  Mar 


40 

li2 

70 
I  50 

10 

1 

7 

172 

5  8 '4 
143  'a 
118 
145 

67 

42 

75 


Jan 
Aug 
Oct 
jMar 
Jan 
J:-n 
Jan 
Feb 
Deo 
Feb 
Deo 
Aug 
Xov 
Xov 
Oct 


48  "a  Aug 
2  '4  Oct 
'.'3  Oct 
0  7->4  Dec 
jo's  Mar 
80  '4  Dec 
20  J'ne 
5^4  May 
10^4  Apr 


114     Jan 

lo5     Deo 

lOit  1-2  Nov 

2'a  Aiir 

16     Deo 

41     Aug 


Chicafi^o  Bond  iiecord 


iiO.MJ.-' 

CHICAGusXoCK  KXCH'Ot 
Wkkk   t-MU.Si.  SEPT  14 


Amer  Biscail  69 1910 

▲mcr  StrawDoard  1st  6s. .1911 
Cass  Ave  A;  F'  (i  (St  L.)  5s. 1912 
Chic  li.j.irii  ol  Traile  4S  ...1927 

Clue  Consol  Br  <<k;  Allt6a 

Cliic  Consul  rrac4'as 193!' 

Chic  Kdisuu  uebeul  Os lal3 

1st  tiiiul  58 A1920 

Cl;;c  .'v-i  ':^"r:'im  1st  5s. ..1921' 

C  - 192a 

C  •■«... .1912 

c .,s....rji9 

Clue  i'lieuui  iooi  isl  58  .al921 
CUic  Kock  1  A-  i'ac  KK  48.2002 

c<j.;.it  riuri  L'  5h iyi3 

Con.:!:.)iiWr.i...i  Elect  5».t;iy4;, 

llauuiS  itiiiii.i  5s 1026 

Kau.'t  City  Uy  A;  hi  Co  5».  1913 
Knickeru  chcr  Ice  1st  58.19'^6 

Lak>;  street  Kl  1st  58 192.- 

ln..iinii-    •« 102.. 

ll«lr  «  :?...e  Ki  l8t4s I'Ji.- 

ExteUHlOU  K  48 193> 

Moiiit  Clue  S>t  lul  58 190'.) 

Isl  5« I'Jlt 

Keluudin><  g  4 '•.,» 1J31 

N'l  i-liic  City  Kv  4'a»  ...192? 
X     -  -in  Kl  l»t48...Iail 

''  ■  5s 1!)4.', 

1'  ialtos 191IJ 

4-4uo 

^•608  btrtles  K 

4-aOs  Series  F 

Peopi'-  "lias  l^&C  I8t6s.l94b 

Kel'iUMint'  g  5b 1947 

Chic  Oa.s  J,t  <fc  C  iHl  58..1937 

Ciiiis'iiiKTs'  Oas  Ist  5s..  I'd3t, 

Aluluui  Fuel  Giuial  58.1947 

80UI11  .•side  Elev  4  "as 19 


bwut  A  Co  1--1 
Uui 


Vn:t. 

West 

Tu 


OH 

:•)  5« 

'   inv  4s  .. 
lid   Ob.. 

«.  c>i  inl  OH 

.St  5a.. 


..1914 
..194.-, 
..1911 


192b 

190i- 

i-i'  L>«:iil  tjs 1"j!4 

Con  SOI  g  5s l-j.ii, 

\\es:  DivCity  Ky  4'»8..1'J3. 
Weat'ru  .-tone  Co  5b 1909 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J.J 
A-O 
F-A 
A-O 
A-0 
J-J 
J-J 
Jl-N 

:.i-s 

Al-S 
J-D 
>vi-N 
A-O 
J-J 
Feb 
F  A 

.r-j 
J-J 
J-J 

A-O 
.U-N 
.VI- S 
.U-N 
J-D 
.H-a 
M-X 
M-N 
A-O 
M-S 
J-J 
J-D 
M-X 
J-J 
J-J 
A-O 
MX 

M-X 
F-.\ 
JO 
.\1-N 
J-J 
'A-O 


irice 
iriiian 
Sept  11 


BiU 

"9'9''8  '. 


Ask 


lei's 
'55' 


100 


102 

loo 

98 


81  "a    82 14 


10213. 
l03  -a  . 

'i<9' 
95 

t9i'8 


t'2 


100 


92 

e6 


90»4 
90 

loo 

97 
97 


85 
91 
95 


t 

105 

i'oT 

"68" 


104 
104 


Week's 
luinge  or 

Last  sale 


Low      Jiig/i 


99'8May'06 
1021a  Aug'u6 

10 1  .Mai  Oo 

103  Apr '04 
55     J'ne'06 

104  Jau '06 

102  Aug'06 
96^*4  Jau  '06 


8/     Feb '06 


Slia 
79 
80 
103 
92 
99 
99  \ 
95 'a 
16 

91 '4 
S5'8 
00 


82', 
Nov'04 
Apr '04 
Sep  'u6 
Aug'oo 
seji  '0(j 
J'ly'06 
Aug'oi; 

May'oi 
92 
Hih 

Feb'OO 


10.! 
lo2'-.< 
101  >.. 

"io" 
90 


70 
90 


Note— Accme«l  interest  mu»]t  be  suMisl  to  all   Chic  aifo   b 


7'J  Aug'06 
80     J'ly'uO 

91  91 
93  la        93  iv 

100 -a  .Mai '06 

99^4  J'ly '116 

too      Aug'Od 

100  Apr'o6 
120  Apr'06 
101 't  J'ly'06 
lOu  Jiy'OO 
104  J'ne'Ou 
lOJ'aFeb'dO 

101  iOl'b 
102»9  102^, 
i02-a  J'ly  Ol, 
114      Xor'04 

70     Sep  'UO 

92  J'ly'Oi. 
OS  "a  Sep  '05 
60  Aiig'liO 
70  J'u.!')d 
1)0 )-,  May '00 
96'aJau'06| 


-1  A 


A'O. 


10 


Mange 
Since 
Januarij 


Low    Migii 


99'el-OO-i 
102 -a  103 '4 
LOl      101 


09  ao 
U'4  104 
102      103^4 

96^4    9  6 '4 


87        87 
80"  "90' 


103  105-(, 
90    95 
98 '8  100 '4 
99   loO 
9514  100 


91  la  95 
ij-'fi  89 
yo   90 


79 

80 

9006 

89 
100  la 

99  "a 

9934 

00 
1'20 
101^8 
106 
104 
lOJia 
101 
lOlia 
101 1.J 

65  ' 
80 

liii 

-.',)  lo 

96 -i 


79 
92  I4 
94'4 

I0l)'4 

100 '. 

•J9'b 
100 
IdO 
121) 
105  V 
lO.-i 
lO..',. 
103  'i 
105  ■•„ 
103  >, 
105  '-J 

■7V," 

101  4 

'i>5 

SI'. 
'J  5  '-J 
96'-, 


Chicago  Banks  and  Trust  Comoanies 


XA.>IE 


Hankers  Xational 

Calumet  X  atioual 

Chicago  City 

Chicago  Savings 

Joinniercial  Xational.. 
Conliueutal  Xational.. 
i.'ook  Co  Slate  Savings 
Corn  l'..xchauge  Xat... 

Drexel  State 

Drovers  Dep  National 

liuglewood  Stale 

Federal  Xational 

First  Xational 

First  Xat  Kuglewood.. 
Foreman  BrosB'k'gCo 

Furt  Dearborn  Xat 

Hamilton  Xalional 

Hibernian  B'k'i;  Ass'ii 

Kaspar  .•-tale  Bank 

.Milwaukee  Ave  .->lale. 

-uonroe  Xational 

Alulual   BauK 

Nal  Banket  Kepublic. 
National  Live  Stock... 
.\orlli  side  State  oav.. 

Oakland  National 

Prairie  Xational 

frairie  state 

Pullman  Koau  &  Sav.. 

UaUway  Kxchaugo 

.-outli  Chicago  Saving.s 
rotate  Bank  of  Chicago. 
Slock  Vards  .Savings  .. 
Union  Hank  of  Chicago 
Union  Slock  Vos  .'-late 
.Vmer  Trust  <fc  Savgs.. 
I't-ntral  Trust  Co  uf  Hi 
I olonial  'I'rust  <fc  Sav.. 
Drovers  Trust  <fc  .Sav. . 
First  TriiMt  &  Savings 
llliDoin  Trust  <k  .Sav.. 
KenwoodlrA  Savings 
1,1  ve  Stk  Tr.fe  Sav  Bk. 
.McrchaiilB'  l/n&TrCo 
Mrlropolitan  Trdt  .Sav 
.\  ortheni  Trust  Co  Bk 
I'eopies  Prusl  Jb  Sav  .. 

Koyal  Trust  Co 

Liiion  1  rust  Co 

\s  esti^rii  TriiRt  A  Sav. 
\V  Siile  Irife  Sav  Bk.. 
WoDiUawn  Tr^cS.iv  Bk 
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fc2,000 
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50 
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50 
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200 

1,000 
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i;oo 
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1,000, 

/.:  1 ,000 

200, 
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3,000, 
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1  /jOO, 
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500, 

1,000, 

1,000, 

20<1, 

200, 


,000 
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,000 

,000 

,000 

000 

000 
000 
,000 
,000 
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,000 
,000 
,000 
,000 
,000 

,000 

,000 
,000 
,000 
,000 
,000 
,000 

,000 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
,001) 
,000 

,000 

,000 
,000 
000 
,000 
,000 
,000 

,000 

,000 
.001) 
,000 

,000 

,000 
,000 
00 1 J 


Surplus  A 
I^ofllst 


.$1,133,331 

?  38,454 

§120,140 

ikllM'-'-i 

1.95i),96'.i 

2,196,917 

S3,25(< 

4,loO,8ii7 

20,57. 

316,716 

i2(,740 

6  (,634 

6.742, Jit' 

{126,600 

634,52'J 

305,227 

167,182 

l,07«,3i5 

i70,525 


i  ?,671 

6i,18; 

l,i'59,3o9 

l,.;2-,26. 

45.74. 

28,506 

66,00. 

88,957 

2 1 6,327 

i),01.i 

452,971 

855,943 

129,937 

530,85'd 

«34,3.'0 

2,373,358 

U37.07S) 

545.14. 

60,2  72 

1,435,721. 

0,-^9  t;,88L 

424,94  1 

4. '.,3  3  2 

3,«43,431 

309,54  1 

}  1,052,(51 

40,59'J 

4491,64' 

80:"., 185 

270,187 

7,893 

J21.139 


l}to<(if'iiii     /ircori 


In 


8 

8+5 

'i'i 

8 
6 
12 
6 
8 

Began 

6+i 
Pnv 
6 


Jn      rer 
1906     iO(( 


8 
Xone 

10 

'i'z 

8 
6 
12 
6 
8 

busiu 

1112 

10 

ite  Ba 

6 


8  » 

Susp  oixied 


Began 

(i 
12+3 

6 

6 

'lias 

8 

Began 

6 

6 

Began 

"7' 
4 
6 
6 

12+1 

Began 

lucor 

12 

6 

8 


6 
Began 


busin 

6 
12+3 
6 
6 

"8* 

8 
bus  in 

4 

8 
Xone 
May  1. 
None 

8 

5  la 
6-t-5 

6 

12+'4 

Jan  3. 

norale 

12 

6 

8 


6 
bU8lU 


•^J 
J-J 
J-J 

ci-J 
yj 
i^-j 
y-j 
y-j 
y-J 

es8 
y-J 
i^-J 

Ilk 
i^-J 

J'-J 

Aug 
li-i' 

V-J 
y-j 


vi-J 
cS'i 

y-J 


101' 
Q-J 
c^-J 

li-J 

Ijj 


I'JO 
d  M 
VJ-J 
J-J 

y-J 


Last  laid 


J'ly  06,  2 
,  ly  '06,  5 
J'ly    '06.  5 


lly 
■ny 
)-ly 
uct 
)iy 
■lly 
J'ly 

Oct, 

J'ly 
J'ly 


'0)i, 
'Ou, 
'Ou, 
'06, 
'06, 
'06. 
'06, 
16,  1906 
'06,  3 
•06,   '24 


3 

2 

l-a 

3 

lia 

2 
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riy    '06,  X^ 
riy"'06V4"' 

iVieoJ}". 

.Vug   '06,    1 
Oct     2,   1905 
J'ly    '06,   liQ 
lly    '06,  3 
J'ly    '06,  lia 
J'ly    '06,  3 


ly    '06,  2 

ly    '06,  a 
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J'ly    '06,  1>4 

j'ly    '00,  -i 


J'ly 
J'ly 
J'ly 
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J'ly 
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'06, 
'06, 
'06, 
'06, 


2 
1^1 

2'a 
lia 


J'ly    '00,   3 

iiroh,  1905 
J'ly    '06,  3 
J'ly    'O'l.  3 
J'ly    '06,  2 


FA  Aug   '06,    3 


(i-J 
eHS 
q.J 


lly  '00,  2»« 
Sep  6,  U'06 
J'ly    '06,   IH 


I  DividendJiare  piuciyj.  withi^xtrapavmenuyF.      I1  D 
t  Sapt.  4,  '06  for  National  Canks  and  S<pt.  S,  '01;  fur  SUi. 
•  Bill  an.iaaktxl  prices;  uo  1.1108  were  iiLfie  011  this  day.       t 
aDueDec.3.1.      bDaeJune.      ADaeJuiy.      « Capital  »od 


•icial  illvidDOl  ol  3i>'»)ilooUr«<l  Aui{.  10, 
.,,,.,,..w(ons,  except  tlio'o  m:irkivl  (})  which  are 
Xu  pnce  Friday;  iut<Mi  pnoo  Uim  woeK, 
■orpliu  to  ou  LaoruaaeiL 


of  date  Juno  13  ami  Juno  19,  1000. 


BOSTON  STOCK  EXOa^N'lFl-Stook  aeoord,  Dailv.  ^^eeklv  ani  Yeariv 


."*hai-e  fripfm — !S«|   Kcr  Ontiim  Price- 


Batiirtay         Mnvaay         'J^ienuav      Wediwuilaq      '/'".urinav 
Septs'         Sept  W  ,'ievt  11  (iept  12  Sept  J I 


107 
•100 

I 

iV'i 

'236 
164 

'805" 

34 

*81 


5t,107-->< 
■•jlOI'.. 
.    246 
lay's 

"310' 

34 

82 

160 


135 

■lUO 


136 


21       2l>^ 

-19  >a    201-j 
185     195 


204 

•5:: 

*65 


204  "-J 

"e'u" 


•as    ... 

9S)i2    OUHi 
192',  1S3 
94        94 


•96     .... 
lOaialOgia 


26  27 
97  98 
15  15 
31  3i! 
136^4  137  "4 

i383^i39'4 


36 

10334 

*3'-j 

117-»4 

281-j 
«8»a 


36 

104 »« 

4'2 
118 

9 
239 


68 

89 

»198 

•3>a 
130 


2i7 

*9^4 
107»a 


•2 

10^34 

80 

30 


58 

89 

200 

4 

130 

I 

10 

247  »s 

10 
108 

22 

26 

3 

110 

SO 

30 


46%    46'(, 
106=8  1"7 
•  •BO       "75 

Ills  nh 

86        88 


•5^1       6\s 
35 -4    35  S, 

111^4  ilii"t. 

•11       12 


*1 
•la's 

31 
•■60 
•29 

33  Vi 
11634 
730 
•2334 

'•5'3''-j 

76-4 

•1634 


3'i 
l\i 
14 
311s 
•75 
2UI4 
33  "-J 
116^4 
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24 
5 
■57 
77 
17 


21 

-la's 

25 
•51, 
•19 
8H1 

•13 
601a 

•18 

94  <^ 
••96 
•4II4 
115 
-2&14 
34 
•89 
434 
1 
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•98 
12 


211^ 
12  H, 
25 


20 
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•60 
1310 
60 12 

3 
l&i^ 
94 '6 

1 

42 
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•Z6' 
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91 
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2 

934 
100 
12 
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6334    ti4 


9-4  9  Hi 
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•100 'ij  lOli-j 
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205 


■202 

'53  
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301* 
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3 
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63 
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'100 


135  Si 
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la 
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61 
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130  130 

- la 

♦ 10 

250  260 
-10   lOis 
lu6  106 

* 22 

• 26 

•2    3 
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7 

8 
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64 

7 
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73 
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205 
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Oct  '05 

Apr'06 


9712  974 

1:13  4  134 

03934  3014 

137  137  4 


1364 

38 
10438 
i4         J 
'117 
28 14 
84 


59 

8834 


137 
3S 

104-V 

■ne'06 

li8 

28 14 

34 


6038 
90 


5  5»8 

130  130 

1  Jan  '06 

lJ\i  toep  '05 


10  10 

105  105 

:^^4  T'ne'06 

25  J'ly'06 

loJ^a   ioy-"- 

801a       80'. 

30  30 

18''s      Feb '06 
WS  '4     Aug'06 

4578        463, 
106^8       106^=8 


104      104 

86  4        80  4 

i  Aug'06 

90  Sep  'Ou 

6I4  64 

38  38 

11234  113  4 

12  4  X-2->4 


334 


334 


12  ■'8 
32  4 
•65 
2938 
35 
119 
755 
25 
5^ 


12=8 

32  4 
•65 

2J4 

36I4 
119  4 
76J 

25=8 
Apr'06 


78 
17 


7-9  "b 
17 

75         Sep  '06 

U6^    Aug'U6 

14  lia 

21=8        22I4 

12  12 

2538        25 't 


22  -a 
9I4 
3, 
14 
63 

"is" 

a;J7 

1 

454 

l20'a 

2VI4 

1 

91 

5 

2=9 
934 
•98 
'IJI4 
45 

934 
633, 
.5934 
10 
6I34 
4634 
633, 

714 
8 
160 

1 


9Si 

3, 

144 

64 14 


184 
98 
1 
484 
121 
274 

1'4 

91 
u 

2'e 
9=t 

99 

121a 
Aag  00 

t»34 

64 

J'ly'06 

10 

62  4 
47 14 
644 

714 

8 
160 

1 


•♦'IHICK-^ 

boston  stock 
kx(;ha.V(je 


I 


SaK* 
01    ihe 

S^^are^ 


Uaiiije  tor    year 
lUDH 


Lou>e*t 


Hill  hem 


Itnilrondt 

Atch  To))  A,  Santa  FelOl 

Do     pref 100 

BoHton  <fc  Albany 100 

BoHton   Klevated 100 

Boston*  Ivowell 10(» 

BoHton  &  .Maine 100 

Do     pref 100 

Boston  &  ProvidrtncelOO 
Boston*  Wor  Klec  Co 

Do    pref 

01iic.Iiinc  Ry<fe  U  S  YlOO 

Do     pref 100 

Con<fe  MontGlaHB4..100 
t;onn  &  Pass  Riv  pref  100 
Oonnecticiit  Rivor...lOO 

Fitchbur;;  pref 100 

Gra  Uy<fe  Klectnc 100 

Do    pref 100 

Maine  Oi-iitral 100 

.MasB  KlectnoGos 100 

Do     pref 100 

Mexican  Central 100 

X  Y  N  H  <fe  Hart.. ..100 

Northern  N  H 100 

-Vorwich  &  Wor  prefioo 

Old  Colony 100 

Pere  Marqnette 100 

Do     pref.... 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do     pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

WoicNa8li&  Roch..lOO 

iVI'iNcellaneouH 
Amer  Agricul  Cliem.iOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Kelin 100 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Bo.ston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

Gteneral  Electric 100 

Mass'chusettsCiasCoslOO 

Do    pref 100 

MerRenthaler  Lino..  100 
.Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref lou 

Pullman  Co 100 

Reece  Button. Hole..   10 

Switt  <fe  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'a  &  Mg.  25 

United  Fruit 100 

Un  Shoe  Mach  Corp.   25 

Do     pref 25 

U  S  Rubber loo 

Do     pref 100 

U  S  Steel  Corp 100 

Do     pret 100 

West  End  Land 2 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  JilJfc  Mfg.. .   50 

Do     pref 50 

iVIiniiig 

Adventure  Con 2 

AUonez 2 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  50 
Bonanza  (Dev  Co)...  10 
BostouConC<feG(rots)  JEl 

Butte  Coalition 15 

Caiumet  iSc  Ariz 10 

Calumet  <fe  Hecla '25 

Ceut«iinial 25 

Central  Oil 25 

Cons  Mercur  Gold...  5 
Copper  Range  Con  ColOo 

Daly-West 20 

Dominion  Coal 100 

Do     pref 100 

Elm  River 12 

ITranklin 25 

Granby  Consolidated.  10 
Greene  Consolidated,  lo 
Guanajuato  Consol..  5 
Isle  Koyale  (Copper).   25 

Mass  Consol 25 

Mayflower 25 

Michigan 25 

Moliawk 25 

MontanaCoal<feCoke  25 
Nevada  Consolidated     6 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osoewla 25 

Parrott(Silv<fe  Copp)   lo 

Phieuix  Consol 25 

Qumcy 25 

Khoae  Island 25 

Santa FetGoldcfc  Cop)   10 

Shannon 10 

Xamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 26 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  &U1I  25 
U  S  Smelt  Ref.aBiliu.  50 

Do     prel 50 

Utali  Con  (Gold) 5 

Victoria 25 

WinoiMk 25 

Wolverine .„ 25 

Wyandot 26 


,8!0 
40 
4>' 

290 

'215 


lO" 
50 


1.9^3 
1,7^^ 

'  22ij 


58 


2 


37 

10'.' 

3,697 

19 

2 

192 

4 


215 

46 

1,898 

1.66^ 

1,377 

35 

3,338 

822 

673 


4 
13 
611 
1 
12 
7.366 
452 
5 
1,707 
108 


4^9 
75.=. 
110 


500 
2,41 
1,144 

819 


19,8 

1.253 

51 

300 

13 


880 

3,547 

3J,378 

1,5411 

420 
2,355 

300 

795 
3.312 

300 

4.090 

25,822 

1.493 

153 
3,525 

2,{mo 

ll,6Jii 
410 


25u 

11.251 

lob 

17,212 

520 

10,666 

2,04. 

(30 

31:. 

3,603 

528 

459 

25,.;21 

320 

18,633 

6,355 

1,485 

1,340 

3^2 

1,355 

10.360 

6.446 

130 

1.010 


14,870 
3.265 


1,2'JO 

12,924 

3.644 

18,732 

510 

565 

371 

68  ' 


"6I4 

98  la 
242 
14/ 
236 
161 
170 
306 

25 

72  Hz 
157 
1174 
188 
160 
■2971a 
134  4 
■5 

90', 
197 

17 

594 

2138 
190 
157 
228 
200 


J'ly  12 
.J'ly  3 
J'ly   9 

AuglO 
Augl6 
Sep  5 
J'ne  7 
J'ly  21 
Jan  17 
.Jan  16 
Aug  9 
J'ly  26 
J'lyll 
Auk  1 
Apr  3 
Sep  13 
Jan  8 
J'ly  21 
Mar27 
Jan  5 
Jan  2 
Aug22 

J'lyll 
May  2  6 
J'ly  12 
J'ly  18 


I 

lU'ia 
10.'. !» 
257  I4 
160 
2461-2 
ISO  4 
1 75  4 
314  4 

3  9  "a 

90 
182 
127 
190 
163 
298 
145 
1107 

95 
198 

23 

7.-) 

25 14 
207  '4 
163 
233  4 
210 


50  .Ian  15 
50  Marl4 
05  Jan  10 
95  Jan  10 

139  4  May  2 
91  May  3 

173  Sep  6 
9t  J'ly  27 

Ui7  Sep  1 
25i4May  9 

iso"  Feb"  5 


I 
'^ep  11 
Jan  3 
KelilH 
Jan  1'., 
Apr  2 
.\pr  2 
May  4! 
Apr24 
Apr  7: 
Apr  7| 
Jan  121 
Jan  16 
.Mar24 
Apr  f. 
Apr  2 
Jan  3' 
Apr  27 
Jan  2 
AprlSj 
J'ne  >• 
.I'ne  >• 
Jan  9 
Jan  27 
Feb  7 
Mario 
Jan  15 


21 

91 

U 

26 

128 

131 

128 

32 


J'ly  J  2 

May  2 

Jan 

Aug 

May 

Mav 

J'lyl" 

J'ne29 

101%  J'ly  19 

334  Jau  1 1 

115     J'ly  30 

26     Jan    4 

5=6  Jan  31 

231      Augl3 

161     J'ly  14 

44      May  3 

8434  Mayl7 

190     Mar23 

3     Jan    2 

128     Sep    4 

1     Jau 16 


219     J'ly  10 

9  4  Jan  11 

10134  J'ne'j 

22  4  Jau  11 

25     J'ly  28 

2     J'nell 

103i4May  2 

73  Jan  10 
z2y4J'ne20 

48=6  FeblS 
108  -4  Augl6 
3234  J'ly  ■ 
9a  J'ne30 
•40  Jan  26 
9  4  Aug3o 
85     Aug 17 

74  AugiO 
85      ALu>24 

5  Jan  10 
314J'ly  19 

92  la  J'ly  13 

57  Si  May  2 

2isJ'lyl3 

'9 J'ne  ~ 

103,  May2S 

25     J'ly  13 

•45     May29 

20=8  Mario 

25     J'lylJ 

107     J'ly  14 

b75     May   2 

17  la  J'ly  13 

5  4  Apr  2  7 
la  J'ly    7 

6634  J'.ylo 

14     Mario 

7434Mayll 

1161a  Aug  9 

1  la  J'ly  3 1 
14 -.i  May   -i 

038  Jau  17 
19  la  J'ly  1:: 

4  4  J  au  5 
lyiu  J'ly  14 

6  4  J'ly  14 
•40     J'ne27 

103,  J'ne22 
544  Mar  6 

2  J'lyll 
1 1  Jan  26 
7434  Mar  o 

•70     J'ly  17 
33     J'ly  13 

93  Mar   7 
2234  J'ly  14 

•60     May  10 

80     J'ly  16 

3i4J'ly  16 

1 '8  J'ly  26 

534  Jan  10 

90     J'ne  9 

9     Apr  28 

40     May   2 

734J'nel9 

57i4May   2 

88     Jan    9 

9i4Sep    8 

61     Mar  6 

43      Mar   6 

52i4J'ne28 

6     J'ly  13 

4     J'ly    3 

131     Jau  30 

70     J'ly  19 


60 

64 

'.'(1I4 
106 
195 

9934 
178 
101 
116% 

25 14 


I 

Augl4 
Jan  4 
Sep  13| 
Keb20 
Sep  4' 
Jan  2| 
Apr  41 
Jan  2 
Apr  9 
May  9 


150  %  Feb  16 


34 

102 
29 

46 
156^8 
141 

144^6 
4734 

110^4 

44 
11834 

34 

10 
250 
I8OI4 

6434 

90 
200 

538 
1414 

Iha 


Jan  27 
Jan  26' 

Mar21 
Apr  2I 
Jan  8: 
Jan  2' I 
Jan  171 
Jan  24I 
Feb  2^ 
J'ue  7 
.Marl2i 
Apr  3 
Aug  31 
Jan  1 3; 
Jan  9 
J'nelS 
Sep  14 
Augl7l 
Sep  14 
Apr  6 
Jan  15 


251  Aug3; 
lOisApr    3 

10-<^j  Mar  9 

23     Feb  13 

26     J'ly    2 

23,  Jan  22 

11334  May  17 
86',  Feb  1 
32\Jly23 
54%  Feb    J 

ll.<4Janl3 
47^8  Sep    6 

11318  Feb   1 

•75  Sep  13 
174Jan  18 
98'-i  Jaul9 
86  Feb  7 
98     Jau  11 

8i4Apr   4 

47  Jan    0 
118     Feb  13 

I634  Jan  8 
74     Feb  14 

6     Jan    8; 

2  Ja'n  31 
2814  Jan  6 
49  =8  Feb  14 
■75  Marl5l 
33  4  Jan  2 
36*4  Sep  14 

121  Aug30| 
760     feep  14 

32  Jan  12! 
■J  4  Apr2. 
•70  Jan  2-^ 
86  4  Jan  20 
IS  Jan  5 
84  Feb  13 

122  Mario 
234  Jan  12 

22%  Sep  12 
133g  Mario 
3134  Apr  161 

7 19  Jan  18' 
29>8Jan  6 
12  Is  Jan  13 

14 Jan  4 
17=8  Jan  3 
67     J'ne  5 

74  Feb  13 

20     Apr  18 

lOiji,  Sep  1.1 

I'gJan  11 

48 4  Sep  .4 

12  J  %. Sep  1.1 

48  Jau    2 
14  Jan    4 

114     Jan  11 

8>(,  Janl9 

2  '6  Sep  1 4 

10      MayiO 

122     Jan    2 

16%  Jan    8 

62     Jan    6 

12%  Apr   5 

78      Feb    7 

111      Feb21 

14=8Mar30 

66     Jan  20 

47  4  Jan  20 

6934  Jan  12 

9i4Marl4 

10     Marl9 

.60     Aug31 

13,  Jau  2b 


UUHue    101     J'rrviOUt 
year  nw Jo) 


Loir^.^t 


777,  M    . 
99  4  Jan 
25.1 


D 

Ko( 

.Mk) 

Jab 


Jan 
u 
in 
Jau 
Nov 


i;'241 

17ii 
i71 
io5 

13%  Ja 

63  4J.-1 

15" 

123 

1-6     Jan 

160%  Jan 

285     Jau 

141      !'••'• 

59  4  Jau 

86     Jan 

175     Jan 

13     Oct 

55      Nov 

193^  Ma5 

alSf^i.^Dec 

1  ti  J      Oct 

i32      Jan 

205%  Jan 

79     Jan 

5  2  4  Dec 

50     Apr 

50     Jan 

93%  Jau 

113     Jan 


95 

172 

93 

no 


Sep 
Jan 
Jan 
Dec 


211s  Jan 

554  Au6 

146     Mai 

19%Jan 

86     Jan 

414  Apr 

20  Jan 
13014  May 
1  32  .M  ay 
1 30 14  Dec 

21  J  an 
92i4Jan 

314-Mar 

116     Aug 

17     Jan 

5%  J'ly 

23'.J      Dec 

169i8iIaT 

3SI4  Jan 

S014  Jan 

tlis.5  4J  ne 

1      FeO 

131      Dec 


1 
10 
230 


Feb 
Jau 

Ma\ 


8  4  Jan 

100     Dec 

18     J'ly 

25     .Mi.> 

2  4  Jlay 

103     Apr 

57     J'ue 

z'iO'fj  Dec 

34  "s  Jau 

98=8  Jau 

24 -8 -May 

91     May 

40     Mar 

11      Dec 

90  Oct 
82  %  Oct 

91  May 


f234M 

18     A 
70     J 
8     J 
251,1 
1      .\ 
•45 
12 
28 
•50 


a\ 


Apr 


au 
Ue 
Lay 

la\ 


i%.M 


534 


ue 

-a) 

May 

May 

Jau 


iOl     J'ne 

16=8  Mar 

5  4  Sep 

■30  Mar 
64  Jan 
11  4  Mar 
60     Jau 


Jau 
May 

Api 

Jan 


113 

'J 

8 

6 
2034  Jue 

3  Jan 
17%.Ma\ 

6  May 
■70  Jut 
10%  Jan 
48      .Ma> 

2  J'ly 
10%  Dec 
34  Aug 
■75  Ma^ 
23 14  Ma\ 
88  Feb 
2-;  J'ne 
■50  J'ne 
95     Ma> 

1 14  May 

14  .Ma> 

6=8  I'eb 
101     May 

2  Feb 
•2478  J'ne 

738Jan 

9  Mar 
74%  Nov 

914  Apr 


393b  Mai 

c2     AlaT 

7%  Dec 

105     Jau 

mj'ne 


Hiii'iesl 


•jS^  Mar 
l05-'sSep 
261  Apr 
1 58  %  Apr 
>40  Mar 
185%  Mar 
175  Apr 
311      Deo 

35     Mar 

82%  Aur 
1 .82  Mar 
132  Feb 
1 8934  Mar 
167     Aug 

UO     Aug 


118 
02 
96 

192 
23 


Mar 

Oct 

Not 

Dee 

__      .^pr 

70%  Mar 

2n7gDeo 

21 5  I4  Sep 

167 34  May 

233     May 

212     Apr 

102     Feb 

87     t'eb 

72    Jan 

67  %  Aug 

102     Sep 

151%  Deo 

101=8  Feb 

1  HO     Oct 

102     Sep 

117%  Apr 

31%  Sep 

60%  Sep 

151     Not 

29%  Apr 

•.■61,  Sep 

15     Deo 

36%  Dec 

154 'a  Deo 

140  4  Ang 

148     Jau 

47     Nov 

109     Mar 

434  J'ne 

124     Jaa 

28     Dec 

734  Jan 

257  Apr 
191     Jan 

5 l'a -^"8 

S8I4  .>Iay 
206     Apr 

II 3  4  Deo 

140 14  Apr 

234  Jan 

17     Jan 

258  Oct 
IUI4  Feb 

114  Jan 

23  Jan 

27  Aug 

4  4  Aug 

116  Feb 
90  Aug 
34%  Aug 
57      Dec 

117  4  Apr 
4i%  Deo 

107  Deo 
•67  4  Jan 
22  4  Feb 

104  Feb 
92     Mar 

100     Oct 

tlO 

49 
111 

15 

73 
7 
3 

2-^'h 

37  4 
•95 

35 


1I4  Oct 

Oct 

4  Deo 

J4  Deo 

4  Deo 

Nor 

Not 

Oct 

Deo 

Oct 

Deo 


85 
22 
86 
I2O 
4 
20 
1 
3 


038 


2.S'4 
134 

1"8 

183« 

6434 

6 '4 
13 
93 

2=8 
364 
115 
47 

314 
118 

8 -6 

3 

9 
140 
Ibi, 
5334 
13^ 
75 
88 


Deo 

%Oot 

Si  Jan 

.May 

I4  Deo 

Not 

14  Mar 

Dec 

Oct 

%Oct 

<8  Deo 

%  Dec 

Apr 

Jan 

Mar 

Oct 

Dec 

Deo 

Deo 

Deo 

Deo 

Oct 

Dec 

IJCl 

Dec 
Jan 
Jau 
Oct 
Jan 
Jan 
Mar 
Oct 
Deo 
eb 


Deo 
^^  Deo 
1334  Deo 


53=8  Not 

t7  4O0t 

15  4  Feb 

134     Deo 


cBeforopay'toIas8es3'tsoaaedinl905.    dBeforepay'tolass'ts  called  in  1904.   •Bidanda.sked.   BNewstock.   tAss'tpaid,   tEx.rights.  a  Ex.diy.  <fc  rights 


Sept.  15  1906. 


Boston  Bond  Record. 
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BU.M» 

BOSTON  STtKJK   KXrH'QK 
Wbxk   Ilmuino  S.  it  14 

-1 

■?■*• 

Kanfff  or 
LatI  salt 

Kanat 

Sine* 

Janiiarv  1 

ItONOS 

UOSTON  STOCK  KXCH'liE 
Wbkk  K.NUtNO  SKPr  14 

J-J 

A-O 
A  0 
-A  0 

J-1) 
M-N 
M-S 
MS 
A-O 
J-J 
AG 
AO 
A-O 
JJ 

J'ly 

•'j.'5 
J-J 

FA 

A-O 
A-O 
A-O 
A-O 
JJ 
A-O 
FA 
J-IJ 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 

fiaii\if  or 
l.nst  naU 

< 

Kano* 

Since 
January  1 

Am  Bell   IVlephone  4» 1908 

Am  Telep  *  iVl  coU  tr  4«.1929 
AuiWrW  I'aporlst  »l5h;;  1919 
AMU*  Nebra.ska  1st  7s. .1908 

J.J 
J.J 
J.J 

M-S 

Bid          Ask- 
"91-»4  Sale" 

ibo'iboH, 

95     

Low       Utah 
\\S\        WK 

91  Vj        92 14 
UsovMay'Oi; 
IU4      Mar'06 
101^4       101->« 

95'gAug'06 

i'lo"  Feb"' "04 
104>aAl>r'00 

101  101 
114     Mar'ufi 
ll2»-)Jau'03 
1081s     108'^ 

102  Sep  '05 
99H,J'ueO0 

100  J'ue'Ol 
129     J'ne'05 
lll'pj'ly'05 

87  S        87  '4 
109     Mfty'05 

101  Aug'OO 
lt>2<-jJ'ly'0G 

99  \       '^V  Si 

102'(,  J'ne'iiG 

99     J  'ly  06 

90  Sj       90  S 

104  ><>     104  Vj 

9934        993j 

122     Apr '06 

120     Keb'05 

103  Aug'OG 
101  i-i     loiv 
lom  J'ne'06 
112i4Jau'03 
100     J'ue'06 

92  92 

98  98 
100      Aug'OO 
103  Hi  Sep  '05 
103  »8  Apr '05 

99  Vi  Aug'OG 
137 's  Apr '06 
140     Apr '05 

97         Tr977f, 
97>4  Aug'OG 

31 
""  1 

■"  i 
i 

W^l  100 

90      \<r> 

i;>5V,    H8'4 
104      1041., 
99^4  ^lOJ'^ 
93 '4    97 

I'oi"  i'ii»s 

114      114 

107 "'4  iii'4 

99  ■■    it-.i'?^ 

Illinois  Stoel  ileben  5»....191l> 
.\on-i'<inveil  debeii  .'is. ..  191;> 
la  KallK<tsii.ii)L   ('1«I  7m..  1917 
Kan  C  Clin  A-  Spr  1  si  5s. . .  192.'. 
Kane  Ft  S  AtiiiU  1st  "s.. 1908 
Kan  ('  Ft  Scott  A-  M  6S....1928 

Kan  ('  M  A  H  ireii  4n 1934 

.\sseiited  income  js 1934 

Kan  C  &  M  Uy  &  Hr  1st  5sl921i 
KauCStJo&C  H  Ist  78.. 1907 
-Maine  Cent  cons  Isi  7s. ..1912 

Cons  l..<t  4s 1912 

Mam  IlouKliAOiit  Ist0s.l:i25 
.Mexiciin  Central  cons  48..  1'.'  1 1 

1st  cons  inc3s Jan  l'.Ki9 

'Jd  cons  inc  3s Jan  1939 

M  loll  Telep  cons  5s  tr  rec.  1929 
.Miuue  Gen  Klec  con  k  os  1929 

New  Knit  Cot  Varu  5s 1929 

Xew  Ku:{Teleph68 1906 

68  1907 

Rid          A»>c 

101 

lUl      Suit 

"97'i.jib6" 

Low       Htyh 

100  llMI 

101  101 
128ViJ'nc()4 

H7'4  Aiig'Ot- 

lOSi-j  Mar'06 

IWi-jJ'Iy'.  6 

901-jJ'ly '(16 

93  Vj        93  S 

101  J'ly'Htj 
lOi)--!  Aug'o. 
115      Apr '00 
101 '4  Sep  'n:. 
118      M  «>  '04 
1(7i;     Aug't'G 

I9I4  J'ne'iiii 

17^4  Aiig'oS 

75     J'ne'03 

102Vi  Aiig'04 

9738       97  Vj 

lOOVjOrl  'O.T 

100     J'ly '06 

101«f  J'uo'(;6 

106:'4  Apr '06 

ib'i'i^    ioi'4 
nn2"8Jan'or) 
112l^Mar'O0 
103     Jan'O 
107V2Nov'i)5 

102  Mai '02 
98VjMtty'06 

103  Vj      103  S 

102  Pec'O.- 
100     Jan'oG 
1I102''8     1102'-'H 
^IjO'fe  Apr'06 
109Vi      109  V; 
1I9Sis     lilHV 

100^4  Aug'oi; 

103  J'ly  06 
1023g  Jau  06 
IOOVj      100  i-j 
1 00 '1      1 0 1  >4 
1|94VjSep'05 
lOyOsAug'OS 

.V(. 

4 

Low    /Hull 
100      101i» 
100      101  >« 

V'i^l  106' 

10.')  Vi  106 

AaiUKtmout  K4»....J'ly  199.">iXov 

Biwton  KlfCl  I.iiili:  l.st  (i8.1908|.\l.S 

Connol  j.« 1 9'J J ,  .\1. S 

n7v>  118-. 

98 

93^4 

ll.'-j  123 1« 
06Vi    99>, 
112 --j    94 

BoAUiu  ifc  LiOWOil  4s         ...191*7 

J-D 
JJ 
.]  .1 

100      104<« 

4s                                             l'JI(> 

101      Sair 

IOOVj  102  >s 

115      115 

Bur  *  ilo  Kiv  ex  tjs     1918  -i  -  i 

108      

"  99 -e !!"!." 
i22"  '..'."'. 

Non-exempt  Os 191.> 

Siukins:  Iiini!  4s 1910 

Butte  i&  l>oslon  Isl  Os        1917 

JJ 
J.J 

AO 
M-N 

J-D 

g-K 

A-O 
AO 
MS 
FA 
M-N 
M-S 
J-J 

JJ 
A-U 
J-J 
J.J 
M-N 
J-D 
J-1) 
A-O 
A-O 

77V2 

ISVj    '20 

75A,     84 
li.14    'JS", 

CetUr  R«p  Jfc  .Mo  R  1st  7s.  1910 
"il  Vs 1909 

"3 

Cent  Vernit  1st  « 4s.. May  1920 

C  B  ifc  w  Iowa  Div  1st  5s.  1919 

Iowa  Div  1st  4s 1919 

HB 

12 

87        90 

97       97  Vj 

97      100 

.... 

1 

1 

'"i 

lUO      101 

102  Sj  104 

99      lUOi., 

KriTslO.-.H, 

97 '•J    9ii-'V 

90  Vj    94'-. 

104 '4  107 

97  Vj    99^ 
122      124  >4 

io'J"  ib.j" 

101      10.) 
10114  101 14 

"'"i 

loii      101  >a 

■99Vi""'.! 

6s 1908 

10114  101>4 

DenTor  Kxten  4s              1922 

58      .                1915 

104      107 

Kebnuik*  Kxten  4s 1927 

-New  Knuland  cons  g  53...  1945 

Boston  Term  1st  4s 1939 

Old  Colour  uold  48 1924 

Oreg  Ky  <fc  Nav  con  g  48..  1946 

Oreg  Sh  Line  let  g  Gs 1922 

Kepub  Valley  Ist  s  1  G8...1919 
Kutiaud  1st  con  gen  4Vj8.1941 

Uutland-Canadlau  1st  481949 
Savannah  Klec  1st  cons  58.1952 

Seattle  Klec  1st  g  58 1930 

ierre  Haute  Klec  y  os 1929 

rorriugton  let  g  5a 1918 

Union  Pac  KR.S;  1  grK4s.l947 

Ist  lieu  conv  48 1911 

United  irruitconvgen5s.l911 
U  S  steel  Corp  10-60  yr  5s.  1963 
VS'est  Knd  Street  Ky  4s. ...  1915 

Gold4Vj8 1914 

ioi'i-jsaiV' 

Bifc  8  \V8l4s 1921 

Illinois  r>iv  3  i->s                 194',' 

'96  si  Sale 
104  Sj  Sale 

i\)i'^  ibila 

Joint  b<tn*ls  6'(*^  Cit  Nt)rtht'rii 

Cliic  Jo  Kv  ct  8tk  Yits  58  .  191;'> 

.... 

1121  V^l'^l^B 

CoU  trust  reltiniling  c  4sl940 
Ch  AlU  &  St  P  luib  1)  t5s..l92i' 

103     

103     103 

Oil  M  <$:  St  P  Wis  V  'liv  lisl920 
C)uc<)t  Xo.Mlch  1st  >ru  58.19;il 

'.'.'.'.'.'Aoi" 

10 1"-.  Sale 

"4 

98"  "9S'>i 

Cauc  <&  \V  Midi  iren  5s 1921 

Concord  A  Mont  cons  48..  1920 

103  Vi  Sale 

103  Vi  109 

OouD  i&  Pass  K  1st  K  4s.. .194:; 

'""i 
.... 

'I 

100      100 

'2 

3 

100      100 
90        97 
98     101 

100      101 

1 02  Vj  1104^8 

DetGr  Hapi  W  1st  4s...  19401 A-O 
Dominion  i^oai  1st  s  1  5s..l94('i.'^N 

93 

99 

TKiO't,  155 

107      II2I4 

Eastern  1st  goUlCs 1900  M-S 

Ti96     VIGO'S 

FitcUburj;  5s l',Mi»  M  N 

100     

IOOVj  102'^ 

4s 1915  IVI-.S 

102  '^  103  Vj 

4s 1927 

Freiut  Elk  A  Mo  V  1st  08..  1933 

.M-S 

.\-o 

A-O 
J-J 

o-.l 



.... 

11914  102Vj 
137      137H. 

Gold  debenture  4s 1916 

Gold  48 1917 

Weatern  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Ist  78..  1909 

100     

lOOVjSale 

101  102 

102%  102  »8 
lOOS  102T, 

Unstanipwl  1st  6s 1933 

'97>4sale' 
96->4 

99Vj103Vj 

St  Nor   C  B  <fc  y  coU  tr  4s  192] 

21 

96''8  101^4 

96^1011* 

Becistered  4s 1  ii21 

NOTS— r.uycr  pays  accruea  interest  in  aiitUtion  to  the  purchase  price  for  ail  Boston  Bonds.     •  No  price  B'rida.y ;  latest  bid  and  aslied.      1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


>hnre  Prices — Not  Per  Ceutuiii  Prices 


Satvrrinti 
Septs 


Honaay 
Sept  10 


105     lo5      ^105     106 


66 Hi    56  V, 


CI 

3718 
•ills 


51', 
37  V 
11'* 


•36 

39 

17^4 

17^4 

108 

108  ^ 

797, 

bl'. 

'U>»    14^4 


50^4    51 
37  Vj    391* 
ll"*    HI* 


70^4    71 
•4dwi    49  ^ 

29 


63>. 

ay's 


71i»  72 

•46  45'., 

•434  46  S 

63  V(  63  Vi 

86  Hi  85-6 


1708 

108 

sov» 

IVi 

70>»iu 

49 -u 

'■'^'" 

•15 

•4JV» 
6.;  la 
65 '« 


18 


81 

IV 
Tl^is 

,9  V 

2 

46 
4'JVi 

t)334 

8534 


Juetaan 
Sept  21 


105     105 
••26     


»55       57Hj 


'51       51»4 
38        39 
11  ■*     III4 


!7V>    17Vj 
108Vj  10s  Vj 
79  S    80 


69^8  7015  ,a 


&-) 

838 
2834 
70I4 
45 
•4..V1 
63 'J 
85 14 


60 

838 
2UI4 

45Vj 
46  Vj 
63  Vj 
8558 


Wednesaay 
Sept  li 


LEGAL 
HOLI  DAY 


51 
38 
111* 


oil, 
39  le 
U', 


17 '4 
108     , 

79  Vj 


1738 


80 '4 


69-8 
4;-'4 

29 
70 
•45 
461s 
63^1 
ioVj 


71»16 

4934 

8-^ 

2934 

71'-16 
45 --J 
46  ig 
63=4 
85 '8 


Thurstiay 
Sept  IJ 


105Vj108 
26Hj    27 

"seVi's'GVi 
14H»    14V! 


51Vj  51Vj 
m\  39  Vr 
III4     1138 


17  V>    177e 
108     109 
bO        80=8 


70  ?8 
49  V. 
M16 
29 '4 

7II16 

•4.5 

•46^ 
64 
8534 


71  Vj 
493, 

29->8 

71-4 

45  Vi 
48 
64 
86 


Friday 
Sept  14 


•106Vj107Vj 
•2G\    27 '4 
•85        88 
•56        57 
•I5I4    1534 


5134 
38Vj 
11  ■■'a 

KVl 

•37 
1734 

i08 
80 14 
■IVi 
70^8 

-49  Vi 

29 '-J 
7114 

•  44  V, 
471*18 

64 
85  Hj 

•  25 


51 3-, 

3834 

il'lb 

8  V. 
39 
18  V. 
loy 

82  Vu 

71^s 
50 

8^16 
29-4 

745i6 

46 

4758 

61 

86 

29 


ACTIVE   .•»1H><JK..S 

(tor  £onds  arid  Inactive 
Stocica  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     Isi  prel 100 

Do     2d  pret 100 

United  By  &  Klectnc.   60 

Pliilndelpliia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Aaplialt  tr  ctis 100 

Do     pref  tr  ctfs 100 

Lake  Superior  Corp 100 

Leuigh  C  &  Nartr  ctls.   50 

Leliigh  Valley 50 

MarscleuCo 100 

Pennsylvania  KK 50 

Pliiladelp'aCo(Pitl3b).  50 
PhUadelpliia  Klectrict.  25 
Phila  Kapid  Transito..   50 

Rea.luig 50 

Do    1st  prel 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Impt 50 

WeUbacU  Co 100 


Sales 
01    the 

Week 
b/iares 


132 
•200 


200 
20 


358 

36,367 

2,901 

3 


1,819 
115 

0,9  15 
500 

4,927 
136 
f)35 

9,80-J 

5  7,737 

37 

260 

962 


Ka/nge  lor  Year 
1906 


Lowest 


82  J'ne  7 
97  J'ly  3 
25  ^(.  Sep  7 
86  J'ly  18 
56  May  8 
llVzSep  13 

50^4  Sep  10 
3034  Jan  5 
11  -May  9 
8  J'ly  1 1 
34  J'ly  10 
17     J'lylo 

IOII4  May   •_ 

65     May  2 

I  VjAiig31 

61 -'8  J'ly   :; 

47     Apr.'O 

738  Jan  11 

?2l  J'ueU> 
56 1»  .May  3 
4a'i,  AprlO 
44 "e  May  Y 
6 134  Mar28 

lis  IV)  May  16 
2934  Augl4 


Highest 


92 

J'ne20 

lOS 

Sep  13 

32 

Jau  17 

91 34 

Mar30 

62  V 

..(an    5 

19 

Jan  15 

51 

Jan  27 

39  Is  Sep  1 0 

12Vi  Jau  jO 

14 

Jan    4 

48 

Jau  19 

233, 

Jams 

U8 

J  an  1 9 

86 

J'ne  8 

allele 

Jan  10 

73iii8Jan22 

a54  • 

Mari'ii 

8 '4 

AugJ7 

031 '4 

Jan  2; 

83 

Jau  23 

4Ti'',f 

Jan  23 

51 

Jau  23 

Gj 

Aug2 

101 

Fob  15 

32 

Mar  1 

Kange  lor  jhrevioxu 
year(lnU5) 


Lowest    1 

83 

.Ma\ 

99 

aiaj 

21'.^ 

Jan 

h3 

.Mai 

47''8 

Jan 

12  Vi 

Apt 

48 

Jau 

24^4 

May 

lO'i 

Jau 

81-, 

l)ec 

36 

Nov 

14  V! 

.\la) 

100 1.J 

J'lV 

52  ^t 

Jau 

•-^^R 

Dec 

«5»3,„ 

.vla> 

40-'4 

Jan 

8 

J'ne 

tl7-'4 

Jau 

39^8 

Jau  ■ 

45 

May- 

42 

Jan 

58 14 

Mai 

90 

J'ue 

20 

Feb 

90     Apr 

1103,  Sep 

34     Dec 

01  i-j  Not 


64 

18 


Deo 
Mar 


544  Apr 
32  Deo 
I'-'Sb  t'eb 
1714  Jau 
40  Jan 
2.5 14  Mar 

12312  Not 
00  Vi  Not 
5''4  Jau 
73 '6  Aug 
55 14  Not 
l^--.,  Apr 

^36  Apr 
li3iaNoT 
47  'k  Aug 
.)0i3  Not 
03i4Oct 

125-'(i  Apr 
31     Not 


PIill..\l)KI,t'tllA 


Inactive  >tockit 

Allegheny  Val  prcl 5U 

American  Cemeui lu 

Amer  Gas  ol  N  J lot 

Bell  Telepljoue 50 

Cambria  Iron 5u 

Ceutral  Coal  &.  Cotce.lOO 
Oousol  Trac  ot  N  J...I0O 
Diamond  Stale  steel..  lU 

Preierrert If 

XastoD  Con  Klectnc  6.50 
iiec  .storage  Batl 100 

Priierreil loo 

Tt  Wayne  &\V'  V 100 

Germaulown  Pass 50 

IndianaiM^lis  St 100 

Indiau.i  Union  Tr 100 

Ixinuiance  Co  ot  N  A..I0 
inter  .>~rii  Pow  Ac  <Jbeiu.50 
Keystone  Telephone  ..50 

I'referred 50 

Xeysi4.>iieWatchCase.loo 

lilt  iSrutUers lo 

HlU>-  schuylliill 50 

MicetuU  <!:  .Sciiuyl  U..50 
N  Havtu  Iroii  A  Steel. 6 

Koitliern  Ceuual So 

Kortii  Peuunyivania..5o 

PcuLDsyirauia  .-ait 50 

f  enn^ylvania  steel..  100 

•    Prelerred 100 

Thiia  Co(Pitu.j  i)ref...5o 
Phil  Gennau  d;  Norri».50 

Phila  Tractiou 5« 

Bailwayn  General lo 

Susqueh  Iron  &  Steel. .5 
Tidewater  Steel lo 

Prelerred 10 

Tonopah  Mining  of  Xevl 

Union  Tr  ol  Ind loo 

TJniled  N  J  KK<fcC..l00 
Tuit  Trao  Pitt>i  pre!. .60 
■Warwicit  Irootk  stteel.lo 
Weat  Jersey  <fe  seaSh.SO 

Wealmoreiaud  Coal 60 

■WilK>-.>  I, An  Ac  Kiee..lOo 


Jiia 


634 

"57" 

49=6 


71 


•rjis 


Ask 


7 
lOOHi 


60 


72 


•^a 


16 

..„.. 

"T<t 

Wi. 

U3 

"ii'C, 

'iiK 

va 

99 

1 

181, 

i^ 

"ii'\ 

256 

253  S 
61 

"•ji' 

P1JII.AUEI.PHIA 


iiOlldM 

Al  Val  E  ext  78  1910  A-O 
Alt&LVElec  1  Vi8'33.F-A 
AJuKy8Couv58  1911. J-D 
Atl  City  1st  58  g  '19. M-N 
Balls  Ter  Ist  58  1926.J-D 
Berg&KBrw  1st  68'21  J  J 
Bethle  Steel  68  1998. Q-F 
Che  <fe  D  Can  Ist  58  '16  J-J 
Choc<fcMol8t58  1949  J-J 
Ch  Ok&O  gen  5s '19  J-J 
Col  St  Ky  Ist  con  58  1932 
Con  Trac  of  N  J  Ist  58.  '33 
K<feAl»tM5s  1920  M-N 
Klec  ifc  Peo  Tr  stlc  tr  ctfs 
Kq  11  (ias-L  1st  g  58  1928 
U  <fe  B  Top  COU  58  '25  A-U 
Indianapolis  l{y  48.1933 
Interstale  Is  1943  ..F-A 
Lehigh  Nav  4Vj»  'I4.y-J 

KK8  4»  g 1914. Q-F 

Gen  M  4  ViS  g.l924.y-F 
Leh  V  C  l8t  58  K  '33. .J-J 
Leh  V  ext  48  Ist  1948. J-D 

2U7s  1910 M-S 

Consol  68   1923 J-D 

Annuity  6s J-D 

Gen  cous  4h  20O3.M.N 
Leh  V  Traclbt48'29.J-l) 
New  Con  Ga.s  5»  1948  J.D 
Newark  Pa.ss  cou  5s  1930 
N  Y  Ph  &  No  Ist  4s  '39  J-J 
lucome  48  1939.. -M-N 
NouhioTra«;con.'.i»'iy.J-J 
No  Peun  1st  4h  '36. .M-N 
Peuu  gen  6s  r  1910..  Var 
Consol  5»r  1919...  Var 
Penn  dk  Md  Steel  con  6s. 
Pa  Ac  N  i'  Can  58  '39. A. O 

Con  48  1939 A-O 

Penn  Steel  Ist  5s '17  M-N 
People's  'I'r  trcert.»4s  '43 
P  Co  IsUfe  col  tr  5.n'4'J  MS 
C«nAcollr6s  1951M-N 
Phil  Klec  gold  triut  ctla. 
TttkI  cerlils  4« 


Bid 


A  sic 


101 


119 


105 

io'e' 


98  S 
10.^3, 

105 
"6'634 


UOVi 


150 
9834 


10834 


101  Vj 


120 

i'u' 

106  Hi 


11-2HJ 


67 


l(;8'f. 
HI 

I'lo'i^ 
124 


99 


101>«  101  V) 
107  i-j 
102vilO2'» 
1011«|10134 
«.<Vi 


PHILADELPHIA 


P  &  K  gep  M  5  g  '20.  A-O 

Gen  M  48  g  1920. .A&O 

Ph  &  Head  2d  5s  '33. A. O 

Cou  M  78  1911 J.D 

Cou  M  68  g  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-U 
Terminal  58  g  1941. Q-F 
P  Wdb  B  col  tr  48 '21.  J -J 
Portland  Ky  Ist  58  1930. 
Koch  Uy i  L  cou  5s  '54J  -J 
U  Trac  lud  gen  58'19.J.J 
Uu  KysTrctl8  4s'49J&J 
U  Tra*;  Pit  gen  58  '97  J-J 
Welsbach  s  t  58  1930. J.D 
Wlks-H  G<S;Ecou58'55J-J 

BALTl.>IOHE 
Inactive  Slocks 

Ala  Cons  CoaJA;  liou.lOO 

Pret 100 

Atlanta <fe  Charlotte. .loo 
Atian  Coast  Liue  HU.  100 
Allan  Coast  L  iCouu)100 

Canton   Co luo 

Coua  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  dc  Flu...  100 

1st  prel loo 

2d  pref 100 

G-B-S  Brewing loO 

Uoniia 

Anacostlaac  Pol5n 

Atlifc  Ch  l8t7...1907  J 
Allan  C  L  KK181952M 
AtlCoaiit  L(Cl)ctf»5»  J. 

CUb  of  ludebt  4s J 

6-20  yr4»  1925 J 

Bait  CPajis  1h15h'11  M. 

Ball  Fundg  58. 1916  .M. 

Klchauge3Vj8  1930  J 

Ball&Pl»l6Hiuril  A 

BallTr»cl«t5»..'2'.i  M- 

No  Bait  DiT  5s  1942  J 

Convertible  5s. '06  .M. 

Ccufi  Kycon5»1932  >A- 

Kxt*_Imp5«.l»32  .M 


Bid 

Ask 

il3'4 

IO4I4 

105 

m 



lOlHi 

102 

104 

9? 

86 

isti'v 

71 

72 

90 

93  Vi 

330 

3.T5 

92 

94 

12 

13 

34 

36 

30 

97 

102 

78 

82  V 

9»» 

10 

104 

101 

101  Vi 

10l»« 

lio 

no 

90 

93 

104', 

106 

110 

112 

102^4 

103 

110 

115 

117 

117 

120 

iV2" 

\Vi 

BAL'ri.UOltK 


Chas  City  Ky  1st  53  '23  J-J 
Chas  Ky  U  ic  El  58  '99  M-S 
Charl  Cit  A  ext  5s-'09  J-J 

•2d  7s 1910  A-U 

City  &  Sub  Ist  5s.  .'22  J-D 
Cilyai  Sub(Was)l8t58'48 
Coal<fc  I  Ky  l8t58'20F-A 
Col&Grnvl8l68.1916J-J 
Consol  Gaa  6s. ..1910  J-D 

5s 1939  J-D 

Ga<&  Alalst  con  5s  '45J-J 
Ga  Car  <fc  N  Ist  53  g  '29  JJ 
Georgia  P  Ist  6s... '22  J-J 
GaSoat  Fla  isl  5s  1945J-J 
G-B-S  Brow  3-48  1951M-S 

2d  lucome  5s  1951  M-N 
Kiioxv  Trac  1st  5s  '28A.U 
Ijikell  Kl  1st  gu58'42M-S 
.MetSt(Wash)lst58'25FA 
Ml  Ver  Cot  Duck  Ist  os. 

IncomcH  

NplN<fcUPl8t58'3»M-N 

General  58 1941  M-S 

Norfolk  St  ist  58 '44. .J-J 
NorUiCeut4V!8l925  A-U 

Series  A  58  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Uu  'l^ac  58  1997.  J -J 
Poto  Val  Ist  58  1941..  J  J 
.Sav  FLa &We8t58'34A-U 
Seaboard  A  L48  1950  A-U 
Seub  6c  Koau  5s  1926- J -J 
.South  Bound  1st  5s. .AU 
U  Kl  I.KJ5  P  1  St  4  V»«"29  -M  -N 
Uu  Ky<fc  Kllsl4«'49MS 

Income  4h  1949 l-D 

Va  .Mid  Isl  1.8  1906... M 

2d  series  (is  1911. ...M-S 

3d  senes  6»  191 6... M-S 

4tll  8.;r  .;.4-5s  1021.. M-S 

5th  series  58  1926. .Ms 
Va  (Slate)  38  new  '32-J-J 

Fuud  debt  2-38  1901.  J -J 
West  N  C  con  Os  l'J14  J-J 
WesVaC&P  iMlOifll  J-J 
WU  &  Weld  5».. 1930.  J  J 


Bid 

Ask 

105 

94 

96 

115 

112 

no 

lilVj 

102 'v 

i03Hj 

103 

104 

11-34 

105 

106 

108 

10 -V. 
108  V 
119 
ill 

106 

115 

HI 

83 


95 


108 
109 
115 
115 
1)0 
113 
114 

80  ^ 
114 
110 

94 

891. 

70 

io'f 

112 
1  10 

Hi 

94 
94  V 

;i2 
106  >•, 

115 


108^4 
110 
12'2 
112 

go's 

30I4 


83  Vi 


ujO 


87 


113 
95 
89  4 
70 '4 


95 
U4 
107 


•  nitX  aad  aaliea  prlcee;  no  sales  on  ttua  iX.jf.     •  Ex.r.ghta.      B  ^.60  paid,      t  915  paid.      (  $io  paid.      i  $ia  paid.      a  Uaccipta.      b  925  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TRAN8ACT10NH    AT   THE  NKW    YORK   STOCK    EXCHANGE 
DAILY,   WEEKLY   AND    YEARLY 


1 
Week  ending 
aept.  14 

Utocks 

Jiatlroad  d:c 
Bonds 

fitate 
Bonds 

a  8 

Shares 

far  vaiue 

Bonds 

Saturday  

Monday  ......... 

481,lf.9 
i>51),.')51 
1,087,720 
1,112.!)!)8 
l,0ii4,245 
1,410,885 

.i;43,l84,()50 
88.HGil,10() 
96.552.000 

100.202,300 
99,8.«),500 

10.^,258,500 

*6n8,500 
2,1)09,500 
1,890.500 
1,409.000 
2,014.000 
l,971,00(i 

$.^6,ooo 

132,000 

63.000 

83,000 

174.000 

231,000 

Tuesday 

Wo<liifs<l;iy 

Thursiday 

Frhlay 

$30,000 

Total 

6,140.568 

$536,896,4  50 

#10.598.500 

."6719,000 

$30,000 

tiaUs  at 

Heiv  Yorlc  Sloc/c 

Exchanqe 


Stocks — >io.sUare» 

Par  vaiue 

Bank  shares,  s>ar.. 

BONDS 

Q-overti  men  t  bonds 

State  bonds 

BR.  and  miH.  bOUcU 


Total  bonds. 


Week  ending  Sept.  14 


1906 


6.1i0..i68 

iJ53>J  .896.450 

$20,000 

.f30.000 

719,000 

10,598,500 


$11,347,500 


1905 


3,872,663 
f363,772,8.">0 

*78,800 


$3,514,600 
10,874.500 


$14,389,000 


January  1  to  Sept  !4 


1900 


208,012,999 

*18,462  614.650 

$:i9 1,400 

.$1,442,000 

54,ii';2.050 

4&1.1'J6.800 


$507,000,850 


1905 


179,580,08  S 

$16,1)54, .553,175 

*bl6,8u0 

^!406.40n 
]47,205,6.")0 
616, o05, lull 


$763,917,150 


DAILY    TltANSAOTlONS  AT   THE    BOSTON  AND  PHIIjADELPHXA 

EXCHANGES 


Week  endtnQ 

Sept.  14 

liXJii 


Saturday  

Monday 

Tue.sday 

Wedniisduy . . 

Thursday 

Friday 


Total. 


Boston 

i 

Listed 
sliarea 

Unlisted 
shares 

Bond 
sates 

17,2  43 
2'.), 194 
30,-28 
54,925 
75,112 
61,188 

4,310 
11,460 
11.213 
12,783 
20.442 

8,801 

$3,000 
16,000 
32,000 
16.500 
21,000 
23,000 

268,490 

75,009 

$113,500 

Philadelpliia 


Listed 

OnUsted 

shares 

shares 

8,308 

5,461 

32,9*2 

7,932 

27,921 

9.490 

24,720 

5,185 

17,485 

5,185 

55,359 

8,511 

166,7?5 

41,761 

Bond 
sales 


$13,200 
63.075 
53,000 
66,900 
71,693 

146,300 


$414,168 


Outside  Securities 


A  Weekly  Review  0/  Outside  Market  will  be  found  on  a  preceding  page. 


Street  iiLailvraysi 

NEW  YORK  CITY 

Bleeck  Ht&  Ful  F  stk  100 

1|lslniorl48  1950  ..J-J 

tl  B'y  &  7tli  Ave  sik  ..100 

1J2d  uiort  5s  1914  ...J-J 

Cou  5.S  1943    See  sitock 

8'way  s^uri  Isios  aa  1924 

llCent'l  (Jto.ssl'u  stk..lOU 

VllstlU  68  1922  ....M-A 

tICeuPkN&  Kli-stk.lOO 

tlciir't'r<!»  lOtli  «t  stk  lOU 

Colcte  9tli  Ave  5.S  See  sitock 

Dry  D  E  B  &  B— 

Jlst  f?ol<l  5s  1932... J-Li 

■ilscrip  5s  1914 F-A 

Eiglitli  Avenue  slk..lOl, 

1i  scrip  6s  1914 F-A 

1142d&  Gr.St  D"y  slk..l01. 

42d  at  M  &  St  A'  AV..100 

Jlstmort  6s  1910  .M-S 

1I2d  income  6s  1915  J-J 

Inter  boro-Metropohtan— 

Common.    6f€  Stock  Ex 

Prelerred.  aes  stock  Ex 

4 Hj-Vo  bonds.    A-'«  Stock 

Lex  A  V  ife  Pav  F  5.s  bee  &i 

Metropol  securities    .S'ee 

Metropol  Street  Ky    See 

Ninth  Avenue  slock. 100 

Second  Avenue  slocklOO 

1]lst  mort  5s  1909  :\l-is' 

C0US0I53  1948 F-A 

flSixth  Avenue  stock  100 

Sou  Boulev  5s  1945. .J-J 

80  Fer  1st  5s  1919. ..A-O 

Third  Avenue    See  stock 

Tarry  W  P  &  M  5s  192s 

YkersStU  K  5s  1946A-0 

28tli  &  29tU  Sts  1st  5s  '90 

flTwenty-Th'd  St  stk  lOti 

Union  Kyi  St  58 1942  F-A 

Westchest  1st  5s  '43  J  -J 

BROOKLYN 

Atlau  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

B  B  <fe  W  E  6s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  63    See  Stock  Excb 

Bklu  Crosstn  58  1908.J-J 

Bku  Ugts  1st  5s  1941  A-O 

BklnyCo&Sub    6'ee  Stk 

Bklyu  Hap  Tran    See  Stk 

11  Coney  Is.  &  Bklyn  ..100 

1st  cons  g  4^  1948. .J-J 

Brk  C  <fc  N  5s  1939.J-J 

Qr'pt  JcLoniuer  .St  Ist  6s 

Kings  Co.  Elevated — 

1st  4s  1949    aec  Stock 

Nassau  Elec  pret 100 

5s  1944 A-O 

Ist  4s  1951 See  St 

N  Wb'g  cfc  Flat  Ist  ex  4  ^s 
Steinway  Ist  6s  1922.J-J 

OTBEB  CITIKS 

Baffalo  Street  Ky — 
1st  consol  08  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ky  See  C 
Columbus  (O)  St  Ry..l00 

Prelerred , 100 

Colum  Ky  con  5s    See  Pli 
Crossl'wn  lst5a'33.J-D 

Grand  Rapids  Ky 100 

Preferred 100 

Lake  St  (Cliic)  El  See  C 
1|Loai.sv  St5sl930..J<feJ 
Lynn&  Bos  1st  5s '24..1 -D 


Bid 


30 

34 

91 

94 

23a 

240 

102 

104 

Excb 

list 

J 106 

108 

300 

325 

Hli 

117 

195 

200 

170 

178 

Exch 

list 

108 

112 

100 

102 

375 

100 

99 

101 

3!>0 

105 

50 

VO 

101 

Xm\ 

06 

10 

cha'  ge 

list 

cna'i^e 

Ust 

Exch 

list 

K  li.ii; 

asi 

Stk    E 

X.  list 

Stk    K 

X  list 

170 

18i) 

195 

203 

iiw 

103 

nio 

112 

170 

1/4 

^^100 

104 

ao2 

106 

Exch 

list 

^ao4 

107 

J106 

108 

no4 

luV 

380 

400 

noo 

110 

ao9 

HI 

noi 

«lo8 

111 

98 

1001^ 

224 

228 

list 

100 

103 

103 

Exch 

list 

Exch 

Ust 

200 

220 

93 

06 

110 

113 

103 

Exch 

list 

65 

75 

105 

109 

k  Ex{ 

li  list 

101 

104 

nii 

116 

?108 

no 

no5 

liicapo 

list 

101 

102 

109  i<i 

ila  lisl 

no5 

109 '4 

70 

74 

85 

90 

liicago 

list 

nio 

111 

iWTh 

109 

Ask 


Street  Hallways 

IJNew  Orl  Rys  &  hgt.See 

IJPreferred Jiee 

1IGen.Mg4'-2S'35     See 

North  Chic  Street    See  (J 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  gouiuotef 

1909  optional AI-JS 

North  Jer.sey  St  Ky  100 

1st  43  1948 M-N 

Cous  Trac  of  N  J...  100 

1st  5s  1933 J-D 

Isew'k  Pas  Ky  5s'30J-J 
Rapid  'lYan  St  Ky..lOO 

Ist  OS  1921 A-O 

J  C  Hob&PatersonlOO 

4s  a  1949 iM-N 

So  J  Gas  E!  <fc  Trac  100 

Gu  g  OS  1953 M-S 

No  Hud  Co  Ky  6s'U.T-J 

5s  1928 J-J 

Ext  6s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s..  ..1914  opt  A-O 
So  Side  El  (Ciiic)  tsee  C 
Syracuse  Rap  Tr  58  1946 
Trent  P  <&  H  5s  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctfs 100 

Ti  Prelerred 100 

(■ien  48  1934 iVeStk 

UnitKysSanFran  6'eeStli 
Wash  Ky  &  El  Co.. ..100 

Preferred loo 

4s  1951 J-1; 

HWest  Chicago  St 100 

TlCon  g  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Un  Gas  os  g'27.J<&J 

Con  Gas  (N  Y)  slk.  See  St 

Conv  deb  68  ctfs  SeeHtk 

TlMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  OS  1948. .J-J 
N  Y'  <fe  East  River  Gas— 

Ist  58  1944 J-J 

Consol  53  1945 J-J 

N  Y  <fe  Richmond  Gas.  1 00 
xSor  Un  1st  58  1927. il-N 
^Standard  Gas  com  ..100 

llPreferred loo 

Ist  5s  1930 M-N 

OTHER  CITUSS 

Amer  Light  <fc  Tract.lOO 

Preferred lOO 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  (*as  deb 

6s  1909  conv  '07. ..M-S 
Buttalo  City  Gas  stocklOO 

1st  6s  1947    See  Stock 
Consol  Gas  of  N  J — 

Ist  5s  1936 J-J 

Consumers'  L  H  ^  Pow— 

5s  1938 J.D 

Elizabeth  Gas  LtCo..lOO 
Essex  &  Hudson  Gas  100 
Fort  Wayne  63  1926. .J-J 
Gas  <fc  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

111st  5s  1915 F-A 

Hudson  Co  Gas 1 00 

Indiana  Nat  <fc  111  Gas— 

1st  6s  1908 AI->i 

Indianapolis  Gas 50 

ist  ^  5s  1952 A-O 

Jaokson  Gas  os  g  '37. A-O 
Kansas  City  Gas 100 


Hid 

StkE 
StkE 
stk  E 
liiOiiiro 

9'7 

69  li 

}   94 H2 

30 
i    76 

78 
il04 

'a  10 

240 

nvr. 

i    73 
115 

i   98 

nio 

«100 
4120 

noo 

hicago 

n06 

«102 

46 

Exch 
Exch 

39 

87 

86  "ii 

33  S, 


Ask 
X  Ust 
X  list 
xllst 

list 
lu2 

70  ^j 

95 12 


«100 
k  Exc 
Exch 
200 

i    99I2 

«105 
Hoo 

38 

« 100 

100 

110 

104 


112 
99 

3 

4  96 


3b 


125 
5 
Exch 

i   90 

§106 

275 

125 

40 

57 

UOO 
108 

25 

66 

i   97 

i   95 

46 


78 

80 

105 

112 

250 


74 
120 

lol 


103 


list 
107 
105 

48 

Si"-. 
list 
list 

391.J 

87 ''J 

87 '4 

35 

70 


102 
h  list 
list 
230 

101 

107 
lOl^i 


102 
125 
140 
108 


115 

99  H. 

7. 


100 

132 

8 
list 

94 


16 


128 
46 
60 

102  Sj 
110 

30 


loo's 

100 

50 


(ias  Securities 

•;L3ClPdo  Gas 100 

'.Hrelerreil  100 

l>atay'eii:iK)Ht6N'24..M-N 
LoL'&WabV  l8t68'25.J-I) 
.M.idiM.  n  Gas  Oh  1926.A-0 
.Vewark  lias  6s  1944. (i-J 
Newark  Consol  Gas. .100 

1!Con  e  5s   194S J-I) 

No  Hudson  L  11  <fc  Pow  — 

08  1938 A-O 

110<fc  IndCVatii  111  .100 

l8t  68  1926 J-D 

Pat<fe  Pas  GaflA  EleclOO 

1;  Con  K  58  1949 M-S 

SlJosephCiaHos  1937.J-J 

Teleirr  tfc  Telephone 

,,AmorTeleg<fc  Cable  100 
•;Central  &  .so  Amer.  100 
Coramer  Un  Tel  (.\  Y).25 
Kmp  &  Hay  State  Tel  100 

Franklin 100 

Miold  &  Stock lot) 

rludsou  River TelephiOO 
riN  Y&N  J  Teleph...lOO 
V  Nortli western  Teleg.  50 

Pacific  <fe  Aflantic 25 

II  Southern  &  Atlantic  26 

Kleclric  Coinpaniea 

Chicago  Edison  Co  See  C 
liKingsCoElL&PCo  100 
Narragan  ( Prov)  El  Co  50 
.VY&y  El  L&PowColOO 

Prelerred 100 

UuiledElectricof  N  JlOO 

48  1949 J-D 

Kerry  Coinpanicn 

Brooklyn  Ferry  stocklOO 

li&  NYlstOs  1911. J-J 
-V  Y  ifc  E  R  Ferry  stk.  100 

1st  6s  1922 M-N 

N  Y  &  Hob  con  53'46.J-U 

Hob  Fy  1st  58  1946  AI-N 
N  Y  <fe  N  J  2d  5s  1946.  J -J 
10th  dt  23d  Sis  Ferry  100 

1st  mort  5s  1919. ..J-D 
II  Union  Ferry  stock  .100 

I|l8t53l920 M-N 

Uailroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock... 
Prior  lien  g  4  '23'30M€&S 
Cou  mtg  g  5s  1930.J<feJ 

Income  5a  1930..., 

Chic  Subway lOo 

Ft  W  <fc  Den  Cy  >td..lOO 
N  Y  N  H  d;  Hartford- 
Con  deb  3  '•2S  1956.  J  &  J 
-N'onti'ii  .Securities  Stub.s 
Penii.  gu  g   i^JYo   liote.s 

Nov  1  19u7 il&N 

Puts  Bess&LE 60 

Preterreil 5(i 

Railroad  .Securities  Co.- 
lll.C..stk.tr.cf8.ser.A'52 
.Se«,board  Air  Line — 
Coll  tr  6a  1907  op. ..M-S 

SeaboardCo ,'iee  Bait 

Vacfc  Southwestern.. luo 

Industrial  and  3Iiscel 

Aliraoek  Mining 25 

Alliance  itealty 100 

AlliS  Chalmers  Co  1st  ni 

8  f  OS  '.iOopt'lO  wi.  J-  J 
American  Cuu  com...ioO 

Prelerred loO 

American  Chicle  Co..  100 

Prelerred loo 

.\in  Graphopho  com. .100 

Prelerred 100 

Amer  Hardware lOi 

Am  ice  Securities See 

Am  MaltingOs  1914. J-  D 
Amer  Press  Assoc'u.lou 
Am  Sotla  Fouu  com. .100 

Ist  preferred 100 

2d  prelerred 100 

jUner  Steel  Foundries— 

M.  6s  1935 A&O 

.-American  .Surety 5o 

.\merican  Thread  pref..6 
AmTobac  (new)  comluO 

Preld i'ee  Stock 

4s  and  6s See  Htk 

Am  Typeto'rs  com. ..loo 

Preferred loo 

Amer  Wnting^Paper.lOO 

Preferred 100 

lstsfg5s'19op'09.J-J 
U  Barney  &  Sm  Car  ...100 

llPreterred 100 

TlBethl'm  Steel  Corp  .100 

UPreferred 100 

Istext  5s — See  Stk  Ex 
Bliss  Company  com 60 

Preferred 50 

Bond&  Mtg  Guar 100 

Borden's  Cond  Milk..  100 

Preferred loo 

British  tJol  Copper 6 

Butte  Coalition  Min..l5 
Ca8ein  Co  of  Am  com..  100 

Preferred lOu 

Casualty  Co  of  Amer.  10  0 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Central  Leatlier .S« 

Century  Realty 100 

Cnesebrougi!  Mfg  Co  100 
Chic  Pneum  Tool.  See  Ch 

City  Investing  Co lOO 

fClaflincH  B)com 100 

111st  prelerred 100 

li2d  prelerred 100 

Colo  Industrial.  See  Stoc 
Col  &  Hock  Coalife  I  pt  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Cousoinl  cai'  Heating  100 
llCons  Firew'ks  com  .100 

11  Preferred 100 

ConsRy  Ltg&Refrig.lOO 
Consol  Rubber  Tire..  100 

Preferred 100 

Debenture  4s  1951  A&O 


Bid 

99 

99 

38 

43 

35 

40 

{104 

ni8 

n3i 

134 

89 

91 

107 

109 

}108 

2 

5 

29 

34 

67 

72 

{100 

104 

« 

93 

90 

92 

140 

150 

119 

123 

75 

45 

65 

115 

120 

!^4 

85 

125 

128 

120 

75 

85 

95 

hicago 

list 

144 

147 

t    98'-. 

103  iv 

40 

50 

60 

70 

60 

i   71 

72 

\ 

2 

i   98 

101 

65 

70 

87 

90 

no7'2 

109 

«10.) 

110 

no5 

30 

37 

}   80 

88 

27 

30 

90 

92 

2 

4 

2 

4 

90 

100 

50 

60 

10 

15 

62 

521.., 

95 

105 

nii"4 

112=4 

237  S- 

250 

5   99'* 

9  9 '4 

t    33 

36 

t    72 

76 

93=4 

99 '4 

99-, 

Exch 

list 

85 

f   82 

83 

118 

125 

i   81  "v 

82 

7 

■i^ 

59 

eg'-., 

lo2 

186 

lu5 

108 

j;  42'4 

s2 

85 

107 

109 

Stk  E 

.K  list 

102 

105 

95 

102 

1 

3 

40 

46 

0 

10 

i   94  V 

96 

ISO 

190 

i     4 

6 

375 

390 

Exch 

list 

Exch 

list 

o4 

37 

96 

100 

3=4 

41-2 

30 

30 -i 

85 

80'-., 

71 

76 

150 

22=8 

23 

84 

Chang 

e  list 

140 

145 

130 

134 

390 

400 

170 

176 

108 

112 

t    lO^g 

11 

35 -t, 

o5'(. 

3 

D 

70 

80 

120 

130 

138 

140 

15 

20 

65 

70 

4 

414 

15 

19 

76 

79 

StkE 

xlist 

190 

200 

440 

480 

icago 

Ust 

108 

114 

108 

115 

96 

96 

k   Ex 

list 

65 

80 

i    82 

87 

IOII2 

60 

66 

20 

40 

60 

70 

4 

434 

2 

2'-j 

10 

13 

25  W. 

2612 

liiiiii-<ti'inl  ami  .Xisce.  , 
Cons  .'^tora'.'e  Battery  ion 
Corn  Proil  Ret  See  .Stock 
Cramps'  S!i  <kF.u  BldglOO 

liCnicible  .-teel 100 

Prelt-'Tco 101) 

Cuban  i,k  of  1806 

liDiamomt  .Match  Co.loO 
Dominion  Copper  (new)  1 

Doutla.s  Copper 5 

Electric  Boat 100 

Prelerred 100 

Electric  Vehicle lot. 

Preferred lt.»ij 

Empire  Steel 100 

Prr-f  erred loo 

Federal  Sngar,  com..n!0 

Preferred     loo 

1|(ieueral  Chemical  ..100 

I1  Prelerred 1 00 

Gold  Hill  Copper 1 

Greene  Con  copper... 10 
Greene  Consol  Gold...  10 

Greene  GoM-silver 10 

(iUL'L'enheiiuExplo'n.lOO 
Hacken.sack  Water  Co  — 

Ret  g  IH  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Toba<x»  Co.. loo 

Preferreil loo 

Ist  g  5s  June  1  '22. J-D 
Hecker-Joues-Jew'l   .Mill 

IslOs  1922 .M- 

Her'g-Hall-.Mar.new.  lou 
Hobokeu  Land&  liuplOl) 

1,5s  1910 M.^ 

Houston  Oil 100 

Preferred 100 

Had.son  Realty loo 

Inger.soll-Raud  preL.  1  Oi. 
Internat'lBankingColOi. 
Int'n'l  Merc  Marine.  101/ 

Preferred lOo 

Col  tr  d  4  '2'22op'07A-O 
International  Salt loo 

1st  g  5sl951 A-O 

International  Silver. loo 

Preferred lo< 

1st  68  1948 J-D 

Lackawanna  Steel. ..H 

Lanston  .Monotype 20 

Lawyers  .Mort  iu.sur.lO0 
liLehdi  W'likesb  Coal.oC/ 
Lord  cSs  Taylor lot 

Preferred loo 

TiLorillard  (P)  pref  ...100 
Mackiy  Companies  ..lOo 

Preferred loo 

Madison  .So  Garden. .100 

2d  6s  1919 .M-N 

IIMauhatt   Beach  Co.  100 

TiGen.g.  48-1940. ..M.N 

Manhattan  Transit it; 

Mex  Nat  Construe. pfluO 

Mine  Securities 5 

Mitchell  Mining 10 

Mouougaliela  R  Coal.. 50 

Preferred 50 

Mont<fe  Boston  Consol  .5 
Mortgage  Bond  Co...  100 

Nat  Bank  of  Cuba lot. 

National  Surety loo 

Nevada  Cons'd  Copper.  5 

llNew  Central  Coal 20 

N  JTer  Dock&  Imp.  100 
N  Y  Biscuit  6s  191i.M..>! 
N  Y  Mtge  &  Security. lot 
liNew  York  Dock I0( 

liPreferred itif 

N  Y  Transportation. ..21 
-N'iles-Beiu-  Pond  com.  100 

liOntaiio  Sliver loti 

Otis  Elevator  com 100 

Prelerred loo 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preterreil 50 

Pittsburg  tJoal  .See  StoCK 
Pope  Mauui.iCturing.loo 

1st  prelerred ..lot) 

2d   preterreil ll'o 

Pratt  dc  Whitn  prel..iOt 
Realty  Assoc  (BKlymlOO 
Royal  BakPowdprei.loo 
Saleiy  Car  HeatJa  Lt  loo 

Seneca  Mining 25 

SiUiier  -Mti;  Co lot) 

Southern  Steel — 

1  »t  s  f  g  OS  19  iO  opt  AI-N 
Siandard  Cordage 

lst.M.;;.:'S.'.1ire;l..A.O 

Ailjust..\l. 6s.  Apr  1,1931 
Slauuaiil  Coupiei  comlOU 

Prelerred lot 

Standard  Milling  Co. 100 

Preferred loo 

1st  5s  1930 MN 

Standard  Oil  of  N  J. .lou 
Swift  &  Co  .See  Boston  Si 

1st  5s  1910-1914. ..J-J 

Tennessee  Copper 25 

lITexasife  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..IO0 
Tonapali  .Min  (Nevada).  1 
TreutouPoiteriescomlOo 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper lo 

Union  TypewT  com. .100 

1st  preferred 100 

2d  preferred 100 

United  Bk  NoteCorp..5o 

Preferred    5o 

United  cigarMfg.,  pf.loO 
United  Copper 100 

Preferred 100 

U  S.  Casualty lOo 

U  S  Envelope  com. ..100 

H  Preferred 100 

US  Rub  2d  pf  ,&ee  Stock 
U  S  Steel  Corporation- 
Col  tr  sf  5s  '51  opt  '11  .. 

Coltrs  153  '51  not  opt.. 
U  S  Tit  Guife  Indem.lOO 

Utah  Copper  Co lo 

Westchester     &    Bronx 

Title  <fc  Mort  Guar.  100 
VVestingh  Air  Brake. .50 
West  Elecife  Mfg— 

Consf  53'310p'12  J-J 
White  Knob  Mm 10 

Preferred 10 

Worthing  Pump  pref.  100 


..   i: 


aii^ 

nil'-.. 

120 


i   d6\ 


525 


180 
t  166 


i Buyer  pays  accr'd  int.  f  Price  per  sh.  4Saleprio«.    c»i'c-,'1,kj.(i.  xJfir-dir.  tNowstocit.  iJSella  on  St'StltecU.,  but  not  a  very  actr.-esecarity. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  rctumi 
c&n  be  obtained.  The  first  two  columns  of  (iguios  give  the  gross  earnings  for  iho  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  ini-luding  sucli  latf>st  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railtvays  are  brouqhl  toqether  tfparateh/  on  a  subsequent  pa/je. 


Roads. 


Latcfl  Gross  Earnings. 


^Veek  or 
Month. 


Ala  N  O  *  Texa-s 

N  O  &  N  Kiist . 

Ala  &  Vicksb'g 

Vicksb  Sh  iVr  V. 

AtcJi  lop  &  S  ». 

Atlanta  &  Char.. 

Atl'a  Birnut  Atl'i- 

Atl  Coast  Line 

Bait  i  Ohio 

Bancor  &  .\roost 
Bellefonie  Central 
Br.dwt  &  Saco  K 
BufT  Roch  A  Pitts 
BufTalo  dt  t^usq . . 
Cal  Northwestern 
Canadian  North. 
Canadian  Paciiic. 
Cent'l  of  tieor?ia. 
Ccnt'l  of  N  Jersey 
Chat  tan  Somheru 
Chesap  &  Ohio.. 
Chesterf'd  *  Lane 
Chic  &  .\lton  Ivv. 
Chic  Gt  Western. 
Chic  Ind  &  Loiiisv 
Chic  Mihv  Jc  .St  1'. 
Chic  &  North  W. 
Chic  .«t  P  .M  &  O. 
Chic  Term  Tr  RH 
Colorado  Midland 
h  Co'  i  South  Sy> 
Col  Newb  <fe  Lau. 

Copper  llauge 

Cornwall 

Cornwall  &  Leb . . 
Denver  i  Rio  Gr. 
Det  &  Mackinac. 
Det  Tol  it  Ir  Svs. 
Dul  RL  &  Winnip 
Dul  So  Sh  i  Atl. 

Erie 

Fairchild  &  N  E. 
Fon  Johnst  &  Gl. 

Georgia  RR 

Gr  Trunk  Svstem 

Gr  Trunk  West 

Det  Gr  H  &  MU 

Canada  Atlan. 

Great  Northern.. 

Montana  Cent'l 

Total  svstem.. 

Gulf  &  Shiplsland 

Hocking  Valley..! 

Illinois  Central. - 

llhnois  Southern. 

Int  &  Gt  Norih'n 

a  Interoc  (Me.\).. 

Iowa  Central 

Kana%vha  &  llich 
Kan  City  .'^outh'n 

Lehigh  Valley 

Lexinir  <V  Kistern 

Lone  Lsland 

Louisiana  &  Ark. 
Louis  V  <fc  Nashv. 

Macon  &  Birm 

Manis  &  No  East. 

Manistique 

Maryland  <fc  Pcnn 
a  Mexican  Cent'l. 
a  Mexican   Intern 

a  .Mexif"an  Ry 

a  NJexiran  South, 
ilillen  &  Southw. 

Mineral  Range 

Minneap  &  St  L.. 
M  St  P  &  St  S  M. 
Mo  Kan  &  Texas. 
Mo  Puc  &  Iron  Mt 
Central  Branch 

Tot  al 

6  Mob  .lack  &KC 
NashCti  A  St  L.. 
Nat  I!R  of  Mex.. 
Ili-'iliro  &  N  E 
Nevail  1  CV-ntral.  , 
Nev-Cal-Orecon. 
N  Y  Ont  A-  West. 
N  Y  Sus'i  A-  West 
Norl'jlk  i  West'n 
Kortliern   Central 


Pacific 
4th  wk  .\ug 
4th  wk  Aug 
4th  wk  Aug 

July 

Julie 

June 

July 

July 

July   

August 

July 

I  St  wk  Sept 

July    

.\ugust 

1st  wk  Sept 
1st  wkSept 
1st  wk  Sept 

July    

1st  wk  Sept 

Julv    

Julv   

JulV   

1  St  wk  Sept 
4 til  wk.\ug 

May   

July 

July 

1st  wkSept 

July    

!  St  wk  Sept 

July 

June  . 

July 

June 

1st  wkSept 
1st  wk  Sept 
3d  \vk  Aug 

July 

1st  wkSept 

July 

July 

July 

July 

1st  wk  Sept 
•3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
August  ... 

August 

-August 

4th  wk  .Aug 

July 

August 

June 

1  St  wk  Sept 
1st  wk  Sept 
1  St  wk  Sept 

July 

July 

May 

July 

July 

July 

1st  WkSept 

.August 

June 

\ugust 

July 

April 

I  St  wk  Sept 
;d  wk  Aug 
3d  wk  Aug 
February  . 
1  St  wk  Sept 
1st  wkScp: 
1  St  wk  Sept 
l^t  wk  Sept 
1st  wk  Sept 
1st  WkSept 
l.st  wk  Sept 

July 

July 

1st  WkSept 
1  St  wk  Sept 

June 

.Vugust 

July 

July 

July 

July    .   ... 


Current 
Year 


9 

110,343 

47.362 

r>2,94.j 

o,3SS.o3S 

3l7,42t> 

96,S09 

1.918,703 

6.544,846 

214.025 

4,961 

4,94S 

150,701 

129,85.3 

171.760 

144,200 

1,357,000 

217,900 

2,214,501 

2  293 

1.9271910 

2,967 

1,039,683 

156,081 

173,671 

4.340,243 

5,510,909 

1,028,540 

32,421 

196.144 

270,949 

22.5.80 

65,38.'i 

18,087 

33.667 

401,200 

23.820 

83,182 

26,680 

64,726 

4,361,024 

1,378 

85  025 

218,549 

932.809 

109,817 

40,148 

41,452 

4,768.883 

230.216 

4,999,099 

58,862 

593,451 

4,448,303 

24.455 

132.400 

128,886 

62, .566 

189,800 

691  023 

2,418. .335 

50,276 

7?3C.103 

103,749 

904,315 

12.186 

32.916 

11,783 

28.035 

2.500,372 

139  620 

131,800 

19,567 

8.133 

14,768 

84,036 

278,017 

400,207 

817,000 

33.000 

850.000 

114.295 

910.247 

284.077 

19,563 

0,811 

27.304 

f  07 .370 

233 .025 

2  401,368 

978,715 


i^rci-ioua 


So 

34 

33 

5,684 

300 

87 

1.689 

5,768 

167 


ISS 

110 

180 

73 

1 ,056 

209, 

2,071 

2 

1,775 

2 

930 

151 

185, 

3.900 

4,928 

919 

31 

164 

298 

19 

65 

18 

37 

409 

17 

70 

8 

57 

3,959 

1 

78 

206 

856 

102, 

34 

41, 

3,757, 

215, 

3,972 

44 

504 

4,015 

26 

124 

99 

57 

169 

547 

2,781 

43 

,039 

75 

766 

12 

39 

13 

26 

2,270 

101 

135, 

25, 

6 

13 

82 

198 

369 

712 

37 

749 

66 

801 

253 


346 

529 
150 
913 
113 
651 
91  :^ 
829 
792 
307 
313 
023 
573 
974 
400 
000 
000 
756 
150 
613 
519 
637 
987 
043 
554 
300 
134 
747 
.519 
542 
221 
!SS2 
463 
,566 
.100 
971 
781 
492 
.403 
.300 
,842 
.805 
950 
,810 
303 
829 
078 
307 
233 
540 
,137 
992 
834 
432 
,200 
143 
509 
,428 
728 
731 
390 

696 
395 
314 
572 
017 
475 
240 
168 
000 
747 
,015 
742 
888 
622 
,536 
000 
,000 
,000 
,658 
,249 
502 


July  1  to  Latest  Date. 


Curren', 
Year 


3 

22 

708 

196 

2,127 

853 


646 
753 
523 
810 
747 
015 


8 


29 


8 


513,483 
228.347 
246.375 
.388,338 
,061 ,242 
,122,034 
918.703 
,544,846 
214,025 
8,736 
4.948 
,446,690 
129,853 

,.342".900 

,421  .968 

,110,758 

,214,501 

32,378 

,927,910 

2,967 

,039.683 

,772,441 

.045,413 

,649,320 

.510,909 

,028,540 

321,214 

196,144 

,358,094 

22,580 

679,286 

18,087 

441,709 

,860,706 

235,597 

569,237 

26,680 

660,332 

,361,024 

1,378 

85,025 

218,549 

,424,314 

830,509 

299.836 

313.278 

,545,319 

477,731 

,023,050 

383,514 

593,451 

,790,449 

336,556 

,235.200 

,230.887 

551,417 

189.800 

691 ,023 

,616,993 

50,276 

Inc.lOZ 

103,749 

,515,665 

23,951 

420,089 

24,819 

28,035 

,315,446 

.358. S42 

,007,600 

161,653 

59,379 

156.830 

743.372 

,337,799 

,189,423 

,584.631 

327.322 

.911,9.53 

114,295 

910,247 

,701.8.56 

190,351 

61  ,2.50 

48.931 

807.370 

233.025 

,401  .36S 

978,715 


Previous 
Year. 


421 ,874 

186,920 

172.363 

5 ,684 ,9 1 3 

3.6SS,48S 

1.007,033 

1.6S9.913 

5,768,829 

167,792 

9,483 

5,313 

1,761,077 

110.573 

826',406 

10.403,175 

1,914.780 

2,071,756 

23 .799 

1.775,613 

2,519 

930.637 

1,478.277 

1,039,979 

45,643,488 

4,928,300 

919,134 

316,029 

164,519 

2,127,204 

19.22! 

628,613 

18,463 

293.665 

3,558,727 

194,942 

484,298 

8,492 

614,571 

3,959,300 

1 ,842 

78,805 

206,950 

7,583.928 

716,478 

248,052 

296,484 

7,451,636 

416,064 

7,867,700 

319,508 

504,992 

7,764.833 

27S.929 

1,130.612 

1,122,735 

504  ,268 

169,428 

547,728 

28,288.373 

43,390 

,039 

75.696 

7,476.982 

24.233 

433,300 

25,395 

26,475 

21,418,238 

1,121,4.55 

905.800 

174,883 

52,521 

140,126 

706,132 

1,751.112 

3.718.900 

7,729.778 

448.313 

8,178,091 

66,658 

801 ,2-19 

2,314,099 

35',6.59 

43 .059 

708.523 

196.816 

2,127.747 

853,015 


Roads. 


N  Y'  C  &  Hud  Riv 
LS&  MS 

Lake  E  &  West 

Chic  Ind&Sou  / 

Mich  Central.. 

CCC  &  St  L.. 

Peo  &  Eastern. 

Cin  Northern.. 

Pitts  &  Lake  E 

Rutland 

N  Y  Chic  &  StL 
Nortliern  Pacilic. 
Pacilic  Coast  Co.  _ 
dPenn-KastP&L 

(IW'est  P  &  E.. 
Phil  a  Bait  &  W'sh 

I'hila  &  Erie 

Pitt.sbCC  &St  I 
Raleigh  &  S'port. 
Reading  Raihva,\ 

Coal  &  Iron  Co 

Total  both  cos. 
Rich  Fr'ksb  &  P. 
Rio  Grande  Jet.. 
lUo  Grand ^  South 
Kock  Island  .Sys. 
St  Jos  AGrlsi... 
p  St  L  &  San  Fran 
St  L  Southwest.. 
Seaboard  Air  Line 
Sierra  Railw-ay.. 
Southern  Indiana 

c  So  Pacific  Co 

Southern  Kv  /.' 

Mobile  (Sc'Ohio. 

Cin  N  O  &TexP 

Ala  Great  Sou. 

Ga  South  &  Fla 

Texas  Central 

Texas  &  Pacific.. 
TexS  V  &N  W._ 
I'idewater  &  West 
Tol  &  Ohio  Cent. 
Tol  Peo  &  West.. 
Tol  St  L  &  W'est. 
Tombigbee  Valley 
Tor  Ham  &  Buff. 
Un  Pacific  System 
Virginia  &  So  W'n 

Wabash 

WesternMaryland 
West  Jersey  "&  S'e 
WheeUng  i  L  E. 
Wichita  Valley.  _ 
VV'msport  (t  N  Br 
Wiscon.sin  Central 
Wrights  <fc  Tenn. 
Yazoo  &  Miss  Val 


Latest  Gross  Earnings. 


Week  or 
Monlli 


.August 

.\ugust 

.August 

-August 

August 

August 

.Vugust 

.August 

.August 

.August 

August 

.August 

June 

July   

Julv 

July   

July 

July 

Juiie 

July 

July 

July 

June 

June 

1st  wkSept 

July    

July   

July 

1st  wk  Sept 

July 

.August 

.Vugust 

July 

1st  wk  Sept 
1st  wk  Sept 
3d  wk  Aug 
3d  wk  Aug 

.August 

4th  wk  Aug 
1st  wk  Sept 
February  . 

June 

July 

1st  wk  Sept 
1st  wk  Sept 

July    

July 

July 

.August 

1st  wk  Sept 
1st  wk  Sept 

July   

1st  wk  Sept 

.Tune 

May 

May 

July 

August 


Various  Fiscal  Years. 

Atlanta  &  Charl  Air  Line 

Bellefonte  Central 

o  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

a  .Mexican  Internationa! 

a  Mexican  Railway 

a  Mexican  Southern 

National  RR  of  Jlexico 

New  York  Central 

Lake  Shore  &  Mich  South.. 

Lake  Erie  &  Western 

I  Chicago  Ind  &  Southern.. 

Michigan  Central 

Clev  Cin  Chic  &  St  Louisl.. 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie... 

Rutland 

N  Y  Chicago  &  St  LouisIII 

Northern  Central 

d  Penn — East  of  Pitts  &  E. 

d  West  of  Pitts  i-  E 

Phila  Baltimore  &  Wash 
Philadelphia  &  Erie   . 

Pitts  Cin  Chio  .t  St  Louis 

Rio  Grande  Jet 

Texas  A  Pacific. 

West  Jersey  A  Seashore 


Current 
Year. 


$ 

8,623,508 

3,823,405 

509,236 

170,679 

2,175,481 

2,305,287 

286,183 

115,046 

1,257,504 

287,518 

809,568 

5,817,562 

488 .046 

1 2406  865 

Inc  78 

1,366,278 

753,213 

2,407,051 

5,695 

3,174,328 

2,151,127 

5,325,455 

179, .360 

65,089 

11,424 

4,408,987 

142,719 

3,574,223 

200,922 

1,181,900 

41,861 

140,053 

9,246,421 

995,101 

161,271 

147,328 

77,225 

165,556 

27,074 

229,212 

13,000 

8,391 

402 ,055 

23,702 

71,755 

5,430 

02,357 

6,289,753 

80.716 

,554.803 

108,442 

680,981 

120,008 

14,321 

12,868 

602,403 

15,846 

626,605 


Previous 
Year 


8,146.195 

3,480,797 
498,352 
167,5.35 

2,089,842 

2,1,58,206 

257,840 

92,008 

1,140,038 
256.172 
755.875 

4,996,122 
619,154 

10783  865 

1  ,900 
1,234,078 

686,779 

2  146,011 

4,374 

3,098,278 

1,844,997 

4,943,275 

171,769 

51,002 

9,203 

3.871.380 

133,848 

3,156,844 

162,122 

1,120,865 

32,275 

123,564 

8,189,177 

925,079 

136,908 

139,781 

57,639 

146,201 

25,706 

183,637 

8,700 

0,931 

326,522 

23.819 

84,340 

3,254 

55,037 

5,4,55,712 

82.4.53 

509,865 

89,221 

055,281 

101,324 

6.151 

14,908 

594,899 

13.771 

456,436 


Period 


Mch 

.Jan 

.Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Ian 

Jan 

■Ian 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Ian 


1  to 
1  to 
1  to 
1    to 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1    to 


June 
Aug 
Sept 
June 
."Vug 
Sept 
Aug 
Aug 
Sept 
Aug 
Aug 
Aug 
Aug 
Aug 
.Aug 
Aug 
.Aug 
Aug 
Aug 
.Aug 
Julv 
July 
Julv 
Julv 
Aug 
July 
June 

Sent 

July 


30 
31 

7 
30 
31 

7 
21 
21 

7 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
30 

7 
31 


July  1  to  Latest  Date. 


Cttrren'. 
Year 


$ 

10,352,730 

7.407.836 

942,475 

336.757 

4.294,452 

4,608,651 

530,820 

203,399 

2.673,277 

537,441 

1,618,290 

11,571,-584 

6,308,611 

12,400,805 

Inc.JS. 

1.366,278 

753,213 

2,407,051 

04,282 

3,174,328 

2,151,127 

5,325,4.55 

1.764.850 

679.070 

113,003 

4.408,987 

142,719 

3,574,223 

1,767,469 

1,181,900 

80,302 

253,579 

9,240,421 

9,988,521 

1,793,650 

1,204.434 

542,365 

336.817 

144,310 

2  324,814 


91,127 

402,055 

227,-589 

766,703 

5,430 

62,357 

6,289,753 

165.374 

5,3.35,086 

1,043  .3 SI 

680,981 

1,121,-559 


161,189 

6,506.698 

15,846 

1,215,072 


Current 
Year. 

$1,329,773 

36  720 

4,729,377 

242,379 

75,976 

5,396.372 

4,504,600 

793.474 

10,095,781 

59,231,954 

28,014,932 

3,467,854 

1,483,020 

16,913,594 

15,871,169 

1,992,376 

679,160 

9,620,4.33 

1,805.-309 

0,504,289 

6,454,509 

82,233,814 

/nc. 5. 19 

8.879.5S9 

4.419.135 

16, .5.50.0 10 

370,725 

8,928,302 

2  851.-"i33 


Previous 
Year. 


S 

15,281.493 

6,585,001 

870,127 

335,212 

3,960,534 

4,049,178 

471.732 

162,938 

2,209,612 

486,594 

1.424,703 

9,505,018 

6,199,273 

10.783,865 

1 ,900 

1,234.078 

686,779 

2,146,611 

49,037 

3.098,278 

1,844,997 

4,943,275 

1,598.188 

574,756 

102,824 

3,871,386 

133,848 

3,156.844 

1,551,179 

1,120,865 

61,407 

229,862 

8,189,177 

9,206,567 

1,5.39,705 

1,040,053 

47  5, .35  8 

294,471 

136.591 

1,817,737 


88,189 

326.522 

240,940 

782,807 

3.254 

65,037 

5,455,712 

156,459 

4.762,655 

898  230 

655,281 

1,008,035 

154",867 

0,085,119 

13,771 

985,072 


Previous 
Year. 


$1,244,229 

38,963 

4,3-54,450 

237,109 

66,990 

4,-363,936 

4,036,900 

792,775 

8,424,444 

54,471,056 

24,751,945 

3,159,498 

1,372,085 

14,687,693 

14,280,201 

1.778,636 

542,587 

8,262,904 

1,628.886 

5,767-613 

5,849,109 

72.758,714 

0.300 

8.304.089 

4.331,872 

14.085,536 

311,036 

7,463,721 

2,487  .533 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  .'Summaries. 


1st  week  July  (43  roade^.. 
2pd  week  July  (43  road.s).. 
3rd  week  July  f43  road-).. 
4th  week  July  (40  ro:id-~i. 
1st  we*^k  Auir 
2nd  week  Au? 
3r'!  •■  '•  \-ie 
4t  .g 

Is:  -4 


(41  roads).. 
(41  roa'Isi.  . 
(41  roa'ls).. 
(43  roa'Is).. 
'37  roads  K. 


Cur'nt  Year 


8,716.922 
9,389,117 
9,604,318 

13.517  452 
9,432,008 
9/9 1,2^0 
9.O0S..V.52 

14.906.  IDS 
ft  -OT   ■'■; 


Prev.     Year 


* 
7,781 
8,307 
8,510 

1 1  ,801 
S.I 'IS 
8.323 
8. .509 

13.:<0l.' 
8.402 


,628 
.903 
,303 
.208 
.670 
.983 
.342 
.82s 
.4 1 0 


/tkt.  or  Dec. 


+  935.294 
+  1,081,214 
+  1,124,015 
+  1,716.244 
+  1,2  n, 338 
-i- 1. 167, 303 
+  1  .1-50,510 
-4  1,093,370 
+  1.107  o 


% 

12 

1 

02  ' 

13.01  r 

13 

I>  1 

14 

54  1 

15 

46  1 

16 

42 

i|3 

02 

13 

23  , 

1  ■; 

17  1 

Monthly  Sutnmaries. 


Month  Dec 
Month  Jan 
Month  Feb 
Month  Mr!i 
Month  Apr 
Month  May 
Month  June 
.Montii  July 
Month   .Aug 


1905  (113  rds 

1906  (117  rds) 
1900  (1  r-i  nls/ 
1900  flio  rds) 
1906  (111  rds) 
1906  (124  rd«) 
190w  (113  rds) 
I9'W  (68  rds) 
1000     (6S  rds) 


Cur'nt  Year 


1-59.312-944 


130,ti/>,'j  .53  7  [ 
1 .52 -183 .742 
14';.010,.30l' 

81  ,.578,288! 

79.344,748 


Prev.     Year 


Inc.  or  Dec. 


l42,0.-)3-423 


I  Z,S, (105.7  Vol 

138, .5.57 ,872 

13n,233,?03| 

71,1S0,1SII 

70-()9J.24'.)| 


+  r 


,259.521 


+  i:. 

+  15 

+  10 

+  9 


392,107 
245.499 


12.15 


'-Ml 
1  4 .60 

;3.i9 


;rrency.     b  I 


n 
year*.. 
Worth  4:  1) 
April  1:  if  h 
Tennessee  Ceuiral  Jroui  Dec 


lUngs  of  Gulf  A  Ct.. 
"•  . .     e  Includes  the  ' 

lines,  excepting  Ti 
:  m  1905  sinei-  Jan.  i 
.  1  iii  lauj  only.     /  Fig\ires  prior  lo  April  10  1 


c  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines  ui  both 

•    -M    IV. .,-,;,,  |„   hoth   years,     h  Includes  earnln;:s  of  fv      «•    - Ft. 

II-     t  -Atlantii  Knoxville  &  .Northern  ituliid  (I  'lei- 

:  li  Railroad  ineliid id  from  Jan.  1  190'i  and  c.  ■  i  of 

'jUo  urc  those  of  the  Indiana  Illinois  A  Iowa  und  Ind.  ILuli.  u^  Indiana. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  wc  .sum  up  separately  the  earnings  for  the  first 
week  of  September.  The  table  covers  37  roads  and  shows 
13.17%  increase  in  the  aggregate  over  the  same  week  la,st year. 


First  week  of  September. 

1906. 

1905. 

Increase. 

Decrease. 

Bullalo  Hochestcr  &  Pittsburgh 

Canadian   Northern 

Canadian    Paclllc 

S 

150,701 

144,200 

1,357,000 

217,900 

2,293 

156,081 

32,241 

270,949 

401.200 

23,820 

64.726 

932,809 

132.400 
128,886 

62,566 
904,315 
139.620 

14.768 

84.036 
278,017 
400.207 
817.000 

33.000 
161.271 
284,077 

11,424 
200,922 
995,101 
229,212 

23,702 

71.755 
554,803 
108,442 
120,008 

$ 

188,023 

73.400 

1  ,056,000 

209,000 

2,150 

151.987 

31.747 

298.542 

409.100 

17.971 

57,403 

856.810 

124.200 

99.143 

57,509 

766,395 

101.168 

13.742 

82.888 

198.022 

369.536 

712.000 

37.000 

136.968 

253,502 

9,203 

162,122 

925,079 

183,637 

23.819 

84,340 

509,865 

98,221 

101.324 

i 

Vo'.ibb 

301,000 

8,000 

143 

4,094 

494 

'  5',849 
7,323 

75.999 

8.200 
29,743 

5,057 

137,920 

38.452 

1.026 

1.148 

79,395 

30.671 

105,000 

Yi.'xbi 

30,575 
2,221 
38.800 
70.022 
45.575 

44'.938 
10,221 
18,684 

37.322 

Central  of  GeorRla  .    _ 

Chattanooira   Southern 

Chicago  (Jrcat  Western 

Chlcaifo  Terminal  Transfer 

Colorado  &  .Southern  (Including 

Ft  Wortli  &  Denver  City) 

Denver  &  Hlo  (Jrande 

Detroit  &  MacUlnae 

27,593 
7,000 

i:)uluth  South  Shore  &  Atlantic. 

Grand  Trunk  of  (Canada. ] 

Grand  Trunk  Western '> 

Detroit  Gr  Haven  &  Mllw... 
Canada  Atlantic . 

International  &  (Jreat  Northern 

Interoeearile  of  Mexico 

Iowa    Central- 

Louisville  &  Nashville 

Mexican    International 

Mineral   Hange ... 

Minneapolis  &  St  Louis 

Mlnneap  St  Paul  &  S  St  M 

Missouri  Kansas  &  Texas 

Missouri  PacKic  &  Iron  Mtn 

Central  Branch. 

'  '4,066 

Mobile  &  Ohio 

National  RR  of  Mexico 

Rio  Grande  Southern        

St  Louis  Southwestern 

Southern   Railway 

Texas  &  Paclllc 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland      __    _ 

117 

12,585 

Wheeling  &  Lake  Erie... 

Total  (37  roads) 

Net  Increase  (13.17%) 

9,509,452 

8.402,416 

1,196.553 
1,107.036 

89.517 

For  the  fourtli  week  of  August  our  final  statement  covers 
43  roads  and  shows  13.23%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Fourth  week  of  August. 

1900. 

1905. 

Increase . 

Decrease. 

Previously  reported  (34  roads)  _  _ 

Ala  New  Orl  &  Texas  Pacific- 
New  on  &  North  Eastern 

Alabama  &  Vicksburg 

Vlcksburg  Shreveport  &  Pac. 

Duluth  South  Shore  &  Atlantie. 

Gulf  &  Ship  Island 

Mineral  Range _    . 

$ 

14.035,935 

110,343 
47,302 
52,945 

112,280 
58,862 
34.407 

312.968 
27.074 

204.022 

$ 
12.555,978 

85,346 
34.529 
33.150 

102.605 
44,137 
20,830 

235,462 
25,706 

165,085 

$      . 
1,573,805 

24.997 
12.833 
19.795 

9.675 
14.725 
13,577 
77.506 

1,368 
38,937 

S 
93,848 

MlnnStP&SSM . 

Texas  Central 

Wheeling  &  Lake  Erie 

Total  (43  roads)--    -    -      _. 
Net  Increase  (13.23%) 

14.996.198 

13.302,828 

1.787,218 
1,693.370 

93,848 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  isisue  of  Aug.  25  1906.  The 
next  will  appear  in  the  issue  of  Sept.  21  1906.        •■•'•• 

Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Atl  &  Char  Air  Line  (J- -June  317,426  300,113  138.337  64,043 

•      Mch  1  to  June  30 1.329.773  1.244,229  334,779  275.322 

Bellefonte    Central,  b...  Aug  4,961  5.307  1.432  916 

Jan   1    to  Aug  31 36.720  38.963  7,321  10,929 

Brldget'n  &  SacoRiv.b.July  4.948  5,313  2,013  2.234 

Chicago  &  Alton -a July  1,039,683  930,637  418,886  284,974 

Chic  Term  Transfer. b.. July  145,711  140,453  58,475  58,556 

Colorado  Midland. a July  196,144  164,519  49,863  34,566 

Dul  Rainy  L  &  Winn. b.July  26,680  8,492  10,498  3,607 

Ed  El  Co  (Brockt'n).a..July  10,812  9,632  3,246  1,940 

Jan    1    to  July   31 89,674  76,909  27.119  19.031 

Fall  Riv  Gas  Wks.a July  28.200  26.037  11,557  8.940 

Jan    1    to  July   31 191,773  184.002  70.479  56.360 

Grand  Trunk  of  Canada — 

Grand  Trunk July  2,771,471  2,529.606  805,892  800.052 

Grand  Trunk  We.st-.. July  480,325  395.159  52.073  27.252 

DetrGr  Hav  &  Mllw.. July  174.220  138.695  63,264  42,338 

Canada  Atlantic July  180,060  165,461  35,525  44,772 

Houghton  Co  El  Lta.._July  14,040  13.072  5,048  4,676 

Jan   1   to  July  31 124.666  109,149  60,017  53,439 

Lowell  El  Lt  Corp. a-.. July  19,055  18,309  6,626  5.493 

Jan  1  to  July  31 153.978  140.619  52.544  51,057 

Long    Island. b July  Inc  103.039  Inc  19.985 

Manlstlque.b    Aug  11.783  13,017  334  4,950 

Jan   1   to  Aug  31 75,976  66,990  28.628  19.093 

Mllw  Gas  Lt  Co Aug    70,257  64.539 

Jan  1   to  Aug  31 611.154  516,366 

Minn  Gen  Elec  Co.a July  53,583  51,243  19.554  21,711 

Jan   1   to  July  31 441,210  397,924  214,275  196.002 

Phlla&Erie.b July      753,213  686,779  253,694  227,997 

Jan  1   to  July  31 4,419,135  4,331,872  1,038,546  1,067,383 

Pitts  Shaw  &  North'n.b 

Apr  1  to  June  30 123,080  193,958  5.511  def27,736 

St  Jo  &  Gr  Island,  b June  114,397  126.559  22.671  29  088 

July  1  to  June  30 1,522.064  1.299.031  457.802  304.033 

July 142.719  133.848  54,883  49,063 

Seaboard  Air  Line. a. ..July  1,181,900  1,120.865  102,636  308,1 

Southern     Pacific. a July  9,246,421  8,189,177  3,369,069  2,592,2 

Tol  Peoria  &  West'n.b.Aug  104,787  115.917  23,912  32  395 

July  1  to  Aug  31 203,887  217,121  44,464  54,541 

Tol  St  L  &  Western July  333,153  327,938  2:76,607  .r69,867 

Union  Pacific. a July  6,289,753  5,455,712  3,097,705  2,673,890 

Wabash. b July  2,275,341  2,001,085  746,671  626,983 

a  Net  earnings  here  given  are  after  deducting  taxes 

b  Net  earnings  here  given  are  before  deducting  taxes. 

X  For  July  additional  Income  was  $421  in  190(5,  against  $468  in  1905. 


Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                    i                    i  i 

Brldgcton  &  Saeo  Rlv-.july               543                 543              1.470  1,691 

Ed  El  Co  (Brockfn)...July               750                 729              2.496  1.211 

Jan  1   to  July  31 5.136              4.808           21,983  14,223 

Fall  Rlv  Ga.s  Wks .July               595                 503            10.962  8,437 

Jan   1    to  July     31 4.287              2.189             66.192  54,171 

Houghton  Co  El  Lt July           2,188              2,188              2.860  2.488 

Jan  1  to  July  31 15,939            15,939           44.078  37.500 

Lowell  Elect  Lt  Corp -..July               8.39                 692              5,787  4.801 

Jan  1   to  July  31 6.117              6.822           46,427  44,235 

Minn   Gen   Elect July           8,908              9,071            10.646  12.640 

Jan  1   to  July  31 62.640           06.356         151,635  129,646 

St  Jo  &  Gr  Island June         21.147           21.350              1,524  7,738 

July  1  to  June  30 252.786         255.886         205.016  48.147 

July 21.291            21.353           33,592  27,710 

Seaboard   Air    Line July       272.866         255.032  xdef  103 ,709  a;59.692 

Tol  Peoria  &  Western. -Aug        24.771           22.734           def859  9,661 

July  1  to  Aug  31 48.739            45.515        def4,275  9,027 

X  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 

.Jan.    1    to 

latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

i 

i 

% 

% 

aAmerlcan  Rys  Co. . . 

August 

274.005 

245,475 

1,799.689 

1.620.902 

cAur  Elgin  &  Chic  Ry 

.July    

135.797 

122,335 

Binghamton  Ry 

July 

32,468 

31,611 

170,874 

155, iii 

Birm  Ry  Lt  &  Power 

July 

159,928 

129,586 

Boston  &  Worcester- 

August 

67,136 

63,324 

348,299 

313,983 

Brockton  &  Ply  St  Ry 

June 

10,808 

10,229 

__ 

Burlington  (Vt)  Trac. 

August 

11.191 

11,129 

Camden &Trenton  Ry 

July 

19,881 

Cape  Breton  lilec  Co. 

June 

21,302 

17.971 

Cent  Penn  Traction  _  - 

August 

65,205 

57.431 

449.014 

383.167 

CharlCon  Ry  Gas&El 

July 

61,727 

58  363 

376,520 

346,089 

Chattanooga  Rys  Co- 

August 

51,725 

39.399 

322.283 

270.989 

Chlcago  &  Mllw  Elec- 

July    

97,425 

67.263 

429,298 

279.236 

d  Chic  &  Oak  Park-. 

August 

66,259 

65,971 

552,425 

534.397 

Citizens'  Ry  &  Lt  Co. 

July    

13,069 

10.276 

Cleve  Painesv  &  p;.,- 

July    

32.030 

30.653 

146,518 

130,070 

Cleve  (ScSWTrCo... 

July 

64.136 

54.822 

353.413 

292,198 

Columbus  RR  Co 

June 

17,644 

14,900 

Gas  Light  Co 

June 

1,892 

1.893 

Dallas  ElecCorp'n... 

June 

88.821 

76,921 

Detroit  Mon  &  Tol..- 

4th  wk  Aug 

11.563 

6177.898 

Detroit  United  Ry... 

4th  wk  Aug 

172.423 

154.287 

3,759.557 

3,311,295 

Duluth  Street  Ry  .-- 

1st  wk  Sep 

16.999 

13.415 

519.174 

445.696 

East  St  Louis  &  Sub. 

July 

182,309 

144,173 

970.236 

845,384 

El  Paso  Electric 

July    

31,002 

23.657 

211.824 

160.850 

Ft  Wayne  &  Wabash 

Valley  Traction.  .. 

July 

106,898 

93.855 

604.146 

520,014 

Galveston  Electric  Co 

Julv    

33,441 

27.664 

172,902 

148.833 

Georgia  Ry  &  Elec 

July 

237,100 

202,994 

Hart  &  Spring  St  Ry. 

June 

70,350 

57.876 

Havana  Electric  Rv- 

Wk  Sept  9 

V  30,955 

V  29.306 

t/1.057.577 

y     977.512 

Honolulu  Rapid  Tr  & 

Land  Co 

.Tuly    

28.880 

27.390 

198.807 

187.688 

Houghton  Co  St  Ry-- 

July 

22.901 

21.390 

122.989 

/77.349 

Houston  Electric  Co- 

Julv    

51.165 

47.903 

325.345 

281.098 

Illlnols  Traction  Co-- 

July 

262,545 

207,252 

1,624,373 

1.317.135 

Indianap  Col  &  So.-- 

July 

22.678 

19.498 

127.487 

110.617 

Jaekson  Consol  Tr 

July    

17.550 

15,997 

83.260 

69.496 

.lacksonville  Elec  Co. 

July    

27.524 

23.119 

179.625 

184.733 

Kan  City  Ry  &  Light 

July    

468.959 

417,291 

3.040,797 

2.673.90S 

Lake  Shore  Elec  Ry, 

July 

97,123 

87.649 

473.313 

414,278 

Lehigh  Valley  Transit 

May 

76,403 

69.403 

473.632 

Lorain  Street  Rv 

July    

13.564 

11.970 

81,747 

70.211 

Madison  &  Int  Trac- 

July 

12,239 

11,715 

71.250 

63,974 

Manlla  Elec  Ry  &  Ltg 

Corp — Ry  Dept--. 

August  --- 

42.750 

348,500 

Lighting  Dept 

August 

31.500 

236,750 

Met  West  Side  Elev-  - 

August  ... 

191.443 

180,411 

1,611,307 

1,467,811 

Mllw  Elec  Ry  &  Lt  Co 

July    

302.096 

275,442 

1,953,962 

1.817,901 

MilwLt  Ht  &TrCo-. 

July    

81.611 

70.658 

374,434 

327,483 

Montreal  Street  Ry.- 

Wk  Sept  1 

65.270 

58.886 

2,106,574 

1.830,552 

Nashvllle  Ry  &Lt-.- 

July 

112.368 

94,828 

763,048 

643,763 

N  J  &  H  R  Ry&Fy  Co 

July 

50.591 

44.576 

239.534 

190,428 

N  O  Ry  &  Light  Co. - 

July 

443.831 

3,342.919 

Niagara  St  C  &  Tor_. 

Julv    

132.813 

123.876 

Nor  Ohio  Tr  &  Lt  Co. 

July 

104,454 

100,649 

565,510 

525,527 

Northern  Texas  Tr  Co 

June 

73,032 

57.849 

Northwestern  Elev.. 

August 

113.422 

106.854 

975.208 

914,919 

Oakland  Traction  Co. 

AprU 

151.525 

122.246 

Oklahoma  City  Ry.- 

July    

18.500 

14.093 

94.841 

Olean  Street  Ry 

April 

9.920 

10.934 

35,814 

33,961 

Orange  Co  Traction.. 

June 

13.030 

12.102 

56.928 

51,118 

Peekskill  Lt  &  RR... 

June 

15.219 

12.904 

65.976 

56.478 

Pitts  M'K  &  Green-. 

July 

26.615 

22,423 

123,098 

100.328 

Portland  Rys  Co 

June 

fcl44.677 

177,674 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  CO- - 

August  --. 

75.633 

71,554 

543.397 

485.787 

Savannah  Electric  Co 

Julv    

60.528 

56,411 

364.536 

331,874 

South  Side  Elevated. 

August 

137.235 

132,196 

1,152.541 

1.078.892 

Syracuse  Rap  Tr  Ry. 

July 

93,431 

82,549 

610.547 

536,559 

Tampa  Electric  Co.. 

July 

37.510 

33.123 

262.036 

232.620 

Terre  Haute  T  &  L  Co 

Julv    

76.110 

55.991 

437.067 

342.863 

Toledo  Rys  &  Light. 

.luiy 

180,969 

171.994 

1,143.471 

1,067.788 

Tol  Urb  &  Inter  Ry.. 

July 

30,945 

27,092 

192,797 

166.678 

Toledo  &  Western.. - 

May    

19,435 

20,306 

92,035 

83,874 

Toronto  Railway 

Wk  Sept  8 

99,010 

93.836 

Trl-City  Ry  &  Lt  Co. 

July    

140.297 

124.484 

Twin  City  Rapid  Tr.  - 

4th  wlciug 

171.769 

135.543 

3. 680 .611 

3,026.804 

United  ^R  of  S  F... 

July 

/J504.023 

576.863 

United  Rys  of  St  L.. 

July 

794.220 

726.861 

5,194.488 

4,772.949 

Wash  Alex  &  Mt  Ver. 

August 

25.656 

21.207 

184.597 

162.794 

Whatcom  Co  Ry  &  Lt 

Co 

June 

20,310 

14,964 

a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  I900.  b  Total  Is  from  March  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /  Decrease 
In  1905  due  to  strike  and  boycott,  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake  and  fire,  k  Decrease  due  to  Lewis  &  Clark 
Exposition  last  year,     y  Figures  for  both  years  now  in  American  currency. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings, 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  1  1906.  The 
next  will  appear  in  the  issue  of  Sept.  29  1906. 
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Gross  Earn'gs 

Current  Prfvlous 

Year.  Year. 

Ron  lis.                              $  $ 

Aurora  Klpln  *  Chli-  b  July  135.707  122.aa:> 

Cfiitral  Penii  Trac  Co...  Aur         es  .20:)  :>7  .-1  ;u 

Jan   1    lo   Alic   31 449.014  383.107 

El  Paso  Electric  Co.  •-..July         31.002  23. (■..•i7 

Jan   1  to  July  31 211.824  ll>0.S50 

Galveston  KUctrIc  Co. a. July         33.441  27.t>f.4 

Jan    I    to  July  31 172.1)02  148.833 

Hougliion  Co  St  Ry.a..July         22.1)01  21.390 

Jan   1  to  July  31 122. DSD  r77.34i) 

Houston  Klect  Co. ■ July         Sl.lO.'S  47.1)03 

Jan   1   to  July  31 323.345  281.0!)S 

Jacksonville  Elect  Co. a. July         27.r)24  23.110 

Jan   1   to  July  31 179.62.)  184,733 

Lorain  Street  Ry July        13.504  11.970 

Jan  1   to  July  31 81.747  70.211 

Manila  Elect  Ry  &  Lt  Corpn — 

Railway  Pept Auc         42 .750 

Jan    1    to    AuK    31 348.500         

LlRhtlnir    Dept Aug         31.500 

Jan   1    to  Aug  31 236.750 

Pitts -McK  &  C.burg.b.. July          26.615  22.423 

Jan   1   to  July  31 123,098  100.328 

Rochester  &  Eastern  Rap  Ry.b — 

Apr    1  to  June  30 55.468  51.923 

Jan    ltoJune30. 100.818  87.594 

July  1  to  June  30 229.039  210.895 

St  Jos  RvLtllt&PowCo.Aug         75,033  71,554 

Jan   1    to   Aug  31 543,397  485,787 

Savannah  Elect  Co.a... July         60.528  50,411 

Jan    1    to  July  31 304.530  331.874 

Tampa  Elect  Co.a July         37.510  33.123 

Jan   1   to  July  31 262.036  232.620 

TerreHautcTr&LtCo.a.  July         76.110  55.991 

Jan   1   to  July  31 437.067  342.863 

Wash  Alex  &  Mt  Veru.  b.  Aug        25 .650  21 .207 

Jan   1    to  .\ug  31 -  184,597  162,794 


Xel  Earnlnos 

Current        Prertoiis 


Year. 

i 

70.826 
14.952 
62.603 

8.880 
09  193 
15.909 
04  .87  1 

9.988 
37.403 
18.070 
1  13.833 
10.532 
08.214 

0.200 
23.240 

20.000 
171.250 

10.900 
119.800 

15.848 

68.095 

18.497 
30.959 
84.094 

38  ,088 
260,309 

26,850 
148,007 

15,418 
107,965 

38.709 

176.491 

13,406 

87,913 


Year. 
i 
00.856 

10.794 
67.030 

8.409 
50.134 

12.117 

8,307 
C(lef32,424 

21,080 
108,374 

9,419 
81,003 

4  .2 1 6 
20  094 


11.294 
48.739 

1  1  .057 
13.934 
57.501 

41,022 
220,629 

20,374 
140,709 

15,100 
95,216 

20.940 

104,509 

10,009 

71,500 


Atchison  Topeka  &  Santa  Fe  Railway. 
(.idvance  Report  for  Fiscal   Vccir  endiitij  June  .'{O  1906.) 

On  Sept.  S  1900  Victor  Morawotz,  tlu'  Cluiiriium  of  the 
oxocutive  commit tro,  in  view  of  the  fact  that  several  weeks 
will  bo  required  to  complete  tlie  report  and  get  it  printed  for 
distribution,  gave  out  tlie  following  "income  .statement  for 
the  liscal  year  and  the  .sub.stanco  of  some  general  remarks  to 
lie  contained  in  tlie  annual  report,  so  that  the  public  may 
liave  tlie  beiiclit  of  this  information  at  the  earliest  date." 
"Tlie  next  dividend  on  tlie  common  .stock,"  ho  says,  "will 
be  payable  Dec.  1  and  will  be  fixed  and  declared  by  the 
iliiectors  at  the  usual  time,  namely,  on  the  first  Wednesday 
of  October." 

The  llrst  full  year  of  the  company  ended  on  .Tune  30  1897.  The  published 
statistics  do  not  Include  the  operations  of  certain  controlled  companies 
owidnc.  In  the  adprretrate,  1.093  miles  of  railroads,  the  Interest  In  thrse 
controlled  companies  beinc  treated  In  the  accounts  merely  as  an  Investment 
In  stoclis  and  bonds.  Includlnir  the  operations  of  these  controlled  com- 
panies with  the  rest  of  the  system,  the  followlnir  Increases  are  shown  for 
the  year  which  ended  June  30  19U0.  that  being  the  tenth  full  year  since 
organization. 


Statistical  Comparison  for  First   and   Last    Year  of  Decailc. 


"o  Inc 

47.85 

105.05 

79.68 


a  Net  earnlncs  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
c  Decrease  In  1905  due  to  strike  and  boycott. 


Interest  Charges  and  Surplus. 


-  Int..  Rentals,  &c. — 
Current        Previous 
Year.              Year. 

Roads.  $                    $ 

.A.urora  Elgin  &  Chic... July  24.939           24.304 

El  Paso  Elect  Co July  3,911             3,717 

Jan  1   to  July  31 20,589           24,375 

Galveston  Elect  Co July  4.107             4.167 

Jan   1   to  July  31 29.167         

Houghton  Co  St  Ry July  3,909 

Jan  1  to  July  31 27,389 

Houston  Elect  Co. July  7,691 

Jan  1   to  July  31. 56,734 

Jacksonville  Elect  Co..  .July  3,425 

Jan  1   to  July  31 23,588 

Rochester  &  East  Rap  Ry — 

Apr    1  to  June  30 23,484 

Jan    1  to  June  30. 44,634 

July  1  to  June  30......  85.009 

Savannah  Elect  Co July  11,522 

Jan  1   to  July  31 79,159 

Tampa  Elect  Co July  Nil 

Jan  1   to  July  31 Nil 

Terre  Haute  Tr  &  Lt  Co. July  14,266 

.;      Jan  1   to  July  31 92,101 

a;  After  allowing  for  other  Income  received, 
c  Decrease  In  1905  due  to  strike  and  boycott 


—Bal.  of  Xet  E'ngs. — 
Current        Previous 


3,732 
24,924 

8,783 
62,802 

3,047 
21,140 

20,025 
40,050 
82  566 
10,554 
73,877 
1,885 
13.264 

10,747 
69,976 


Year. 
$ 
45.887 

4.975 
42.004 
11.802 
35,704 

6,079 
10,016 
10,985 
57,099 

7,107 
44,620 


I'cnr. 
S 

42.552 

4.692 

31.759 

8.250 

4,575 

cdef57,348 

12,297 

45,512 

6.372 
59,917 


296.93 


»5.94 


Idef4,113     a:def7,322 
xdel9,453  a;def22.l74 
17,948  Jdefl6,495 
15,328  15,820 

68  908  06,832 

15,418  13,275 

107.965  81,952 


24.443 
84.390 


10.193 
34,593 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads —  Paoe. 

Atlantic  Coast  Line  Co.  (of  Conn.)  560 

Bangor  &  .-Vroostook 379 

Boston  &  Maine 376 

Ballalo  Rochester  &  Pitts.. 320,  328 

California  .Vorthwestern 271 

Canadian    Pacl:ic 480,  500 

Central  of  Georgia 377.  383,  432 

Chic.  Burl.  <3c  Qulncy  Ry 489 

Chicago  Great  Western. 432 

Chicago  &   Nonh  Western. .559,  565 
Cleveland  Akron  &  Columbus..    152 

Denver  i  Rio  Grande 560,  508 

Erie  RR 489 

Gulf  4  Ship  Island 377 

Hocking      Valley      (piellmlnary 

statement) 209 

Louisiana  &  Arkansas 377 

Louisville  &  .Nashville 432 

Missouri  Kanwis  &  Texas 370 

Nashville  Cliattanooga  &  St  L..   376 
Ni^'r  V  orl:  Onv-irlo  &  Western..    376 

■1    559,  572 

d  Island 503 

>  :■■■-- 489 

10 307 

vayCo 207 

Li:  - 376 

/■  'lUs— 

A:v.  ml  Dicmlcal    377 

...    321 
:ele- 


i  -.fOC) . 

211 

T'     ■ 

Co 

268 

r 

501 

Co. 

208 

501 

268 

\^  •■ 

'•et) 

4.34 

f;i 

i-ar) 

501 

Wfii 

Jc  .\lfg. 

320 

y   Impt. 

Industrial  Companies — (Con.)  Page 

Colorado  Industrial  -'. 378 

Consol.  Cotton  Duck  (half-year)   433 
Consol.  Lithograph  (bal.  sheet).   501 

Consolidated  Rubber  Tire 378 

Crow's  Nest  Pass  Coal  Co 270 

Detroit   Mackinac   &  Marquette 

Land  Grant... 432 

Dominion  Iron  cSe  Steel.- 210 

Edison  Elec.  Hi.  of  Boston 495 

Electric  Co.  of  America 321 

Galveston  Wharf -   322 

Globe-VVernlcke  (bal.  sheet) 434 

Great  Western  Cereal  (bal.  sheet 

April   30) 433 

Gulf  Rellnlng  (bal.  sheet). 434 

International  Steam  Pump 561 

Kings  Co.  Elec.  Light  &  Power.   212 
Marconi  Wireless  Telegraph  Co. 

of  America. 211 

Mexican  Light  &  Power. 490 

.National  Enameling  &  Stamping  433 

National  Rice  Milling.-- 433 

Nova  Scotia  Steel  &  Coal 210 

Page  Woven  Wire  Fence  (bal.sh)   322 

Pittsburgh  Plate  Glass  Co 269 

Pocahontas  Collieries  Co.  (ofVn)    270 
Rogers  (\Vm.  A.),  Ltd..  Canada 

(balance  sheet).. 434 

Securities  Co  of  .V.  V.  (bal.shcet)   270 

Southern  Cotton  Oil 270 

Toronto  Ek-ctric  Light 321 

•  fo.  (St.  Louis)    209 

lope 378 

<.. 434 

(6  months) .  .    267 

.... 208,434 

-' •  *  Manu- 

...200,   320 

,g 329 

;  Cement 434 


1896-97.  1905-00. 

Average  operated  mileage.. 6,443.81  9.526.94 

Gross  earnings $30,621,230        $81,344,859 

Gross  earnings  per  mile 4,752  8,538 

Net  earnings  from   operation    (before 
deducting  rentals,  taxes  and  other 

charges) 7,754,041  30,777.922 

Net    Income    after    deducting    taxes, 

rentals  and  fixed  charges None         18.259.778 

Outstanding  capital  obligations  end  of 

year . 390.390,280        491,084.330 

The  additional  capital  (shown  in  the  last  item)  wp„s  required  In  part  for 
new  mileage,  and  In  part  for  additional  rolling  stock  and  oilier  facilities 
necessary  for  the  largely  Increased  business.  A  considerable  share  of  the 
Increase  of  the  gross  and  net  earnhigs  during  the  last  ten  years  was  due 
to  the  additional  mileage  whicli  has  been  constructed  or  purchased.  The 
new  lines  have  not  only  proved  prolitable  In  themselves,  but  have  contribu- 
ted largely  to  the  earnings  of  the  rest  of  the  system. 

It  will  be  necessary  to  continue  the  same  policy  of  expansion  In  the 
future.  The  country  served  by  the  system  Is  growing  so  rapidly  that  a 
large  amount  of  additional  equipment  and  of  other  facilities  for  the  transac- 
tion of  business  must  be  provided.  Moreover,  tlie  settlement  of  new  terri- 
tory win  require  the  construction  of  additional  lines  as  feeders  of  the 
sy.stem.  While  tlie  polic.v  of  expending  part  of  the  surplus  iiioonic  upon 
the  property  should  be  continued,  the  cost  of  extending  and  enlarging  the 
system  cannot  be  paid  out  of  earnings.  It  will  therefore  be  necessary, 
from  time  to  time,  to  obtain  additional  capital. 

For  the  live  years  last  past  (Including  one  year  of  extraordinary  floods, 
which  affected  net  earnings  to  the  extent  of  at  least  3  %  on  the  common 
stock)  the    net    Income  applicable  to  dividends  on  the  common  stock  has 
!  averaged  about  9  %. 

However.  In  the  opinion  of  the  board,  the  whole  amount   of  the  net 
I  earnings  shown  by  the  accounts  Is  not  properly  available  fo:-  the  payment 
'  of  dividends  on  the  stock       Prudent  management  requires  that  part  of 
'  the  surplus  Income  during  years  of  great  prosperity  should  be  reserved  for 
I  the  purpose  of  improving  the  properly  and  increasing  the  stability  of  the 
I  Investment.     Furthermore,  every  large  railroad  system  In  the  United  States 
I  is  obliged  to  expend  annually  considerable  sums  for  Improvements  and 
I  additions  that  are  not  chargeable  to  ordinary  operation  and  maintenance 
'  expenses,  but  nevertheless  ought   not  to  be  charged  to  capital  account. 
i  Of  this  class  are  expenditures  for  elevating  tracks  in  cities,  for  additional 
1  safety  appliances,  for  better  stations  and  cars  and  generally  for  furnishing 
!  better  service  to  the  public  without  Increasing  charges.     Although  expendi- 
tures of  this  class  are  not  ordinary  maintenance  expenditures,  yet  they 
should  be  charged  to  Income  and  not  to  capital  account,  except  to  the  extent 
that    they  clearly  add  to  the  net  Income  by  Increasing  earnings,  or  by 
reducing   operating   expenses. 

The  directors  have  deemed  it  advisable  to  write  off  part  of  the  surplus  as 
In  previous  years,  so  that  the  book  surplus  representing  Income  already 
expended  on  the  property  may  not  be  unduly  Increased.  Accordingly, 
$4,500,000  was  charged  to  the  income  of  the  fiscal  year  on  account  of 
betterments.  Improvements,  &c.,  written  off,  and  certain  additional 
charges  were  made  In  the  profit  and  loss  account. 

Betterments  and  Improvements  on  existing  mileage  and  discount  on 
bonds  sold  from  tlie  organisation  of  the  company  to  June  30  1900.  amounted 
in  the  aggregate  to  $43,060,848.  During  the  same  period  the  undivided 
surplus  net  Income,  after  deducting  all  charges  and  dividends,  amounted 
In  the  aggregate  to  $40,131,788.  Of  this  sum  $20,146,305  wiis  charged  off 
In  various  ways,  leaving  a  balance  of  $19,985,483  standing  to  credit  of 
profit  and  loss  as  surplus  on  June  30  1906. 

The  following  is  a  summary  of  the  transactions  of  the 
system  for  the  years  ending  June  30  1905  and  1906: 

Income  Statement. 

1904-05.  1905-00. 

Gross  earnings  from  operation ..$08,375,837  $78,044,347 

Income  from  other  sources 813,902  1,340,402 


Income  from  all  sources .$69,189,739     $79,390,749 

Operating  expenses.  Including  taxes,  rentals  and 

othercharges 47,835,883        51,035,356 


■•il. sheet) 


Traction 


ric. 


433, 

aatlcTool  (0  man  ) 
*  Iron 


.•i:i 

321 
489 
381 
377, 


LItrht.. 
'  'ancc 


West  India  Klectrlc  Co.    Lid 


.491 
.■501 
310 

l.-)2 
433 
152 


$21,353,856     $28,355,393 
Fixed  charges.  Including  accrued  Interest  on  ad- 
justment bonds 0,611,510        10,622,184 


Net  Income $11,742,346   '$17,733,209 

Deduct  Dividends,  Fuel  Reserve  and  Improvements  for   Year  1905-06. 

Dividends  on  preferred  stock    (5%) -  $5,708,090 

Dividends  on  common  stock  (4%,  viz.:    2%  Dec.  1  1905  and 

2%  June  1    1900.  $2,039,110  each) 4,078.220 

Appropriation  to  fuel  reserve  fund.. 218,985 

Betterments  and   Improvements  written  off 4,500,000 

Total $14,505,894 


Surplus  carried  to  profit  and  loss $3,227,314 

Surplus  to  credit  of  profit  and  loss  June  30  1905. .$10,730, 492 

Deductions  shown  In  profit  and  loss  account 2.081  323 

■ 16,758,100 


.$19,085,483 


Surplus  to  credit  of  profit  and  loss  June  30  1900. 

•  Including  the  undivided  surplus  Income  of  the  auxiliary    comp 
for  the  year  1906.  amounting  to  $526,509,  the  total  surplus    net  1m' 
for  the  year  would  he  equivalent  to  5%  on  the  preferred  stock  and  12.31  7a 
on  the  common  stock  outstanding. — V.  83,  p.  562,  370. 

Chicago  Great  Western  Railway. 

{Report  for  Fiscal  Year  ended  June  30  1906.) 

•The    remarks    of    President    .S'  from 

report,    giving    much    valuable    i  :  ion 

|)roperty,  and   the   principal   t.'iblo.s  of  operations, 
given  on  pages  030  i-.  c,:v:>       ]?'!■■ 
for  four  years: 


iSci.'.,  are 
II'  roiiiii.irativn  results 
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Earnings,  Expenses  and  Charges. 

1905-06.  1004-05.  1903-04.  1002-03. 

Miles  Operated  June  30.        818  K18  874  920 

Operations — 

Passengers  carried 1,122.543  2.009,022  1,038,340  1,933,545 

Pass,  carried  1  mile 92,803,690  82,206,920  80,268,023  81,432,117 

Rate  per  pass,  per  mile.       1.97  cts.  2.04  cts.  2.05  cts.  2.03  els. 

Freight  carried  (tons)..      3,287,435  2,816,707  2,825,601  2,768,307 

Freight  carried  1  mlle__871 .714,113  724,272,240  805.221,410  759.916,612 

Hate  per  ton  per  mile    .       0.60  cts.  0.70  cts.  0.72  cts.  0.74  cts. 

Rev.  train-load  (tons)..            295.08  296.01  271.75  277.24 

Earn,  per  fr't  train  mile.            $2  03  52  08  $106  $2  05 

Earn,  per  pas.  train  mile           $0,959  $0,870  $0,804  $0,810 

Gross  earns,  per  mile...         $10,476  $9,015  $9,179  $8,416 

Earnings —                             $  $  $  $ 

Passenger 1,084,403  1,820,564  1,780,151  1,782.218 

Freight 5,993,374  5,096,543  6,811,059  5.633.438 

Mall,  express  &  mlscel-.         595,371  460,603  431,463  407,535 

Total  earnings.. 8,573,148  7,377,711  8,022,673        7,823,191 

Opcr.  expenses — 

Malnt.  of  way  &  renewals  731,306  728,015  865,142           916,560 

Malnt.  of  CQUlpment.--  082,700  904,554  1,032.007            934.718 

Fuel  for  locomotives...  1.011,708  705,015  973,0381 

Conducting  transport'n.  2,631,516  2,276,677  2,592,058}      3,583,354 

General  expenses  ..... .  460,236  418,830  441,812/ 

Taxes    216,000  210,000  215,085            203.897 

Total  expenses 6,033,655  5,339,093  6,120,041  5,638,529 

P.   c.   of  exp.   to  earn., 

excluding    taxes (67.86)  (09.44)  (73.59)  (69.47) 

Net  earnings 2,539,403  2,038,618  1,902,632  2,184,662 

Deduct — 

Rentals   (Incl.  equip.)..  426,951  433,516  431,368  408,144 

Interest  paid 372,237  368,726  283,625  174,585 

Total 799,188  802,242  714,993  582,729 

Balance 1,740,305        1,236,376        1,187,639        1,601,933 

Surp.  from  previous  yrs-  213,074  21,674  163,322  155,701 

1,953,379  1,258,050  1,350,961  1,757,634 
4%  dlv.  on  deb.  Stock.-  1,044,978  1,044,976  1,044,976  1,025,693 
Dlv.  on  pref.  stock  A..(2H)283,422  (2)^)284,310      (5)568,620 

Total 1,328,400        1,044,976        1,329,286        1,594,313 

Balance a624,979  213,074  21,675  163,321 

a  Regarding  other  Income,  see  profit  and  loss  statement  on  page  630  of 
this  Issue. 

General  Balance  Sheet,  Capital  Accounts,  June  30. 

1906.  1905.  1904.  1003. 

Assets —  $  $  S  $ 

Rolling  stock  owned 7,901,586  7.809.163  7,789,028  7,595,166 

Rolling  stock  In  trust...  639,834  639,833  639,834             

Road  and  terminals 65,477,031  64,580,060  63,776,324  62,057,231 

Stocks  of  proprlet'y  COS.  38,846,323  25,210,571  10,671,771  10,671,754 

Slock  Ch.  Un.Tran.  Ry.  57,274  57,274  56,694  56,694 

Int.  In  St.  P.  Un.  Depot  100.000  100,000  100,000  100,000 

Int.  in  Minn.  Tran.  Ry.  7,000  7,000  7,000  7,000 

Int.  In  St.  Jo.  Un.  Depot  25,157  25.156             

Int.  In  Iowa  Trans.  Co.-  6.000            

Kan.C.&  St.  J.  elevators  175,000  160,000  145,000  130,000 
Bonds     and     stocks     of 

other  companies 232,005  226.005  222.005  222.005 

Cash    712,714  884,236  582,546  154,973 

Accounts  receivable 608,192  586,347  416,098  179,532 

Total  assets 114,788,116  100,285,645  84.406,300  81.174,355 

Liabilities — 

Equip,  lease  warrants „.  272,271  381,984  486,411              

Deb.  stk.  &  sc.  outst'd'g  26.127.089  26,127.089  26.127,089  26,117,089 

Pref.  stk.  A  outstanding  11,336,900  11,336,900  11,336,900  11,336,900 

Pref.  stk.  B  outstanding  23,103,842  9,468,090  9,468,090  9,468,090 

Common  stock 44,464,545  44,464,545  29,921,645  29,921,045 

Loans    8,473,061  7,695,363  6,667,121  3,847,576 

Accounts  payable 73,994 

Advances  from  earnings  1,010,408  811,674  399.044  409,661 

Total  liabilities 114.788.116   100.285.645     84,406.300     81,174,355 

—V.  83,  p.  432. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1906.) 

President  Marvin  Hughitt,  Sept.  1  1906,  says: 

As  compared  with  the  previous  year,  gross  earnings  increased  $1,017,750- 
operating  expenses  and  taxes  increased  $634,416;  net  earnings  increased 
$383,334;  interest  and  rentals  increased  $6,322;  amount  appropriated  for 
future  additions  and  betterments  increased  $200,000;  net  income  over  all 
charges  increased  $177,011. 

Traffic  Statistics — Per  Cent  of  Increase  Compared  with  Preceding  Year. 

Increase.  I  Increase. 

Passenger  earnings 11.10%  Tons  carried 14.64% 

No.  of  pass,  carried  1  mile 9.84%  [Tons  carried  1  mile 7  39% 

Av.  rate  per  pass,  per  mile 1.12%  I  Av.  rate  per  ton  per  mile .11  % 

Freight  earnings 7.56%  |  Freight  train  mileage 11.94% 

W'Bonds. — The  funded  debt  was  increased  $150,000  by  the  Issuance  o^ 
consol.  mortgage  3H%  bonds  at  $15,000  per  mile  on  the  extension  from 
Winter  to  Draper,  Wis.,  10  miles.  Treasury  bonds,  $455,000,  were  sold 
during  the  year.  Consolidated  6%  bonds,  $257,000,  were  Issued  in  ex- 
change for  $244,000  Chicago  St.  Paul  &  Minneapolis  Ry.  1st  mortgage  6% 
bonds  and  $13,000  North  Wisconsin  Ry.  1st  mortgage  6%  bonds.  The 
total  funded  debt  on  June  30  1906  was  $27,951,852  81,  of  which  $855,053 
was  held  in  the  treasury. 

Extensions. — The  extension  east  of  Winter  (to  Draper,  Wis.),  10  miles, 
was  put  in  operation  on  Dec.  4  1905.  The  line  is  being  extended  from 
Hartlngton  northwesterly  to  Crofton,  Neb.,  15.33  miles.  This  extension 
will  be  in  operation  before  Dec.  31  190S. 

Improvemmts .—The  second  track  between  Spooner  and  Superior  Junc- 
tion (now  Trego)  is  in  operation.  Work  is  in  progress  on  27.12  miles  of 
second  tracks,  all  of  which  will  be  completed  before  Jan.  1  1906. 

The  new  yard  lying  north  of  Plymouth  Ave.,  Minneapolis,  has  been  com- 
pleted and  a  new  freight  yard  located  near  the  Harvester  Works.  St.  Paul, 
will  be  finished  during  the  calendar  year. 

Changes  of  line  were  completed  between  Roberts  and  Hammond,  Wis.; 
through  Lake  Crystal,  Minn.;  between  Bingham  Lake  and  Windom,  Minn.; 
west  of  Carnes.  Iowa.  The  new  line  between  Ottawa  and  St.  Peter,  Minn., 
was  put  In  operation  on  Aug.  5,  and  at  Minneopa,  Minn.,  will  be  In  opera-  ; 
tlon  before  Dec.  1906.  Work  between  Minneopa  and  Lake  Crystal,  where 
the  change  will  be  1.37  miles  in  length,  reducing  the  curvature  49  deg.  44 
sec.  and  shortening  the  distance  126  feet,  will  be  completed  early  in  Sep- 
tember 1906. 

A  pile  dock  1,002  feet  In  length  Is  beng  constructed  at  Itasca,  Wis.    The 
length  of  wooden  bridging  was  decreased  1,579  feet,  as  follows:  By  filling,  i 
483  ft.;  by  construction  of  steel  bridge  on  masonry,  80  ft.;  by  iron  pipe  cul- 
verts and  filling,  1,016  ft.     New  rails  were  laid  in  59.45  miles  of  track. 
Ballast  was  put  under  137.47  miles  of  track. 
Fund  for  Improvements. 

Balance  to  the  credit  of  the  fund  June  30  1905 $718,807 

Less  expenditures  made  durlugthe  year  1905-06 — 

Additions  to  buildings  and  new  depots $71 ,623 

Account  changes  of  line  and  track  improvement 440,590 

Miscellaneous 10,590 

522,803 


Balance $196 ,004 

Appropriated  out  of  the  surplus  net  income  for  the  year  ended 

June  30  1906 600  000 


[;  1  Balance  to'the  credit  of  the  fund  June  30.1906 $796,00j' 


Equipment  Fund. — Balance  to  credit  June  30  1905,  $41,464;  charged  to 
operating  expenses  during  the  year  1905-06,  $101,000;  total,  $142,464; 
less  expenditures  for  renewalB.  $40,649;  balance  to  credit  June  30  1906, 
$101,815. 

Land  Oepartment. — The  net  Income  from  all  grants  was  $76,143.  12,623 
acres  of  land  were  disposed  of,  leaving  160,654  acres  unsold  June  30  1906. 

Statistics. — Tlic  operations,  earnings,  expenses,  charges, 
&c.,  were  as  follows: 

Year  end. 

Years  end.  June  30 Dec.  31. 

1905-06.           1904-05.  1903-04.  1903. 

Average  miles  operated.             1,693              1,682  1,671  1,660 

Opirattons — 

Passengers  carried 2,951,642        2,686,080  2,557,065  2,633,421 

Passenger  mileage 145,304,415   132,283,081  130,728,423  135,953,812 

Rate  per  pass,  per  mile.      2.355  cts.        2.329  cts.  2.345  cts.  2.338  cts. 

a  Freight  (tons)  carried.      6,435,925        5,613,851  5,466,373  5,617,260 

a  Freight  (tons)  mileage  940,081.837  875.412,053  845,658,331  894,138,473 

Av.  rate  per  ton  per  mile     0.931  cts.        0.930  cts.  0.916  cts.  0.920  cts. 

Aver,  tons  fr't  per  tr.  m.                 225                  234  231  242 

Av.  earn,  p   pass.  tr.  m.             $1.07               $1.18  $1.16  $1.20 

Av.  earn.  p.  fr'ttr.  m...              $2.10                $2.18  $2.12  $2.25 

Earnings —                               $                       $  $  $ 

Passenger 3,422,426        3,080,575  3,065,231  3,178,053 

Freight 8,753,166        8,138,065  7,748,653  8,224,296 

Mall,  express,  Ac 768.158           707,360  624,408  652,922 

Total  gross  earnings. .12,943,750  11,926,000  11,438,292  12,055,271 

Expenses — 

Way  and  structures 1,625,043  1,381,588  1,271.806  1,677,326 

Equipment 1,209,830  1,153,178  1,127.478  1,147,250 

Transportation    4,587,629  4,317,070  4,359,912  4,206,134 

General 235  846  246,305  225.999  231,698 

Taxes    652.595  578  387  450.666  464,254 

Total 8,310,945        7,676,528        7,435,860        7,726,662 

P.  c  of  op.  exp.  to  earns.  (64.21)  (64.37)  (65.01)  (64.09) 

Netearnlngs 4,632,800        4,249,472        4,002,432        4,328,609 

a  Revenue  freight  only. 

Income  Account. 

Year  end. 

Years,  end.  June  ZO Dec.  31. 

1905-06.           1904-05.           1903-04.  1903. 

Netearnlngs $4,632,806     $4,249,472     $4,002,432  $4  328,609 

Disbursements — 

Rentalspald $123,499         $124,2761                         f  $121,283 

Netinterest  on  bonds...      1,491,166        1,484066/   $1,602,439\  1,455,600 

Dividends  on  stock  d...'    2,086,861        2,086,861         1,901,306  1,901,291 

Approprlat'n  for  imp'ts.         600,000           400,000           500,000  500,000 

Total  disbursements-.  $4,301,526     J4,095,203     $4,003,745      $3,978,174 

Surplus  of  RR.  Co $331,280  $154,269        def$l,313  $350,435 

Net  from  land  sales 70,142  71.197  (?)  118.046 

Totalsurplus $407,422         $225,466  (?)  $468,481 

d  On  preferred  7%  In  all  the  years;  on  common  in  1902,  1903  and  1904, 

6%;  in  1905  and  1906.7%. 

General  Balance  Sheet. 

June  30          June  30  Dec.  31  Dec.  31 

Assets—                                    1906.                 1905.  1903.  1902. 

Road  and  equipment... $61, 235, 084   $60,054,642  $59,490,382  $57,984,010 

Securities  owned 6,949,015        7,242,214  7,495,415  8,436,861 

Cash  on  hand 1,045,743           966,537  908,200  1,138,364 

Materials  and  fuel 943,252           879,678  1,173,420  1,259,204 

Station  ag'ts.  conduct'rs, 

U.S.  Gov't,  &c 281.411           393,953  367.558  353,964 

Miscellaneous 976 

Total  assets $70,454,504  $69,537,027  $69,434,975  $69,173,379 

Liabilities — 

Com.  stock  and  scrip. ..$21, 403, 293  $21,403,293  $21,403,293  $21,403,293 

Pref.  stock  and  scrip...    12,646,832  12,646,833  12,646,833  12,646,833 

Funded  debt 27,951,853  27,801,853  26,376,853  26,376,853 

Superior  Sh.  Line  bonds     1,500,000  1,500,000  1,500,000  1,500,000 

Interest  on  bonds 229,594  229,812  230,123  227,846 

Vouchers  and  pay-roils.      1,149,279  989,713  1.093,413  1,160,231 

Due  other  companies...         139,210  67,239  30,622  62,133 

Dividends 1.043.430  1.043,431  950.653  950,638 

Coups.  &  divs.  unpaid..            44,977  45,647  45,766  42,237 

Taxes    415,725  423,867  318,920  363,268 

Equipment  fund 101,815  41,464  84,908  25,887 

Fund  for  improvements.         796.004  718,807  581,128  685,340 

Income  acc't  RR.  Co...      2,611,520  2,280,240  2,462,215  2,111.779 

Income  acct  land  dept.         420.970  344,827  1,710,249  1,617,040 

Total  liabilities $70,454,504   $69,537,027   $69,434,975   $69,173,379 

— V.  8l,p.  1375. 

Ne'w  York  Ontario  &  Western  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 
President  Thomas  P.  Fowler,  Aug.  31  1906,  says: 

General  Results. — Tlie  purely  local  business  of  the  line,  botli  in  passengers 
and  freight,  continues  to  sliow  a  decided  increase,  indicating  growth 
throughout  the  territory  traversed.  In  April  last  the  suspension  of  work 
by  the  anthracite  miners  seriously  affected  the  company's  earnings  from 
tiie  transportation  of  coal,  and  although  work  was  ostensibly  resumed  in 
May  the  normal  output  was  considerably  reduced.  Owing  to  a  scarcity 
of  labor  in  the  mining  regions,  the  tonnage  for  the  months  of  May  and 
June  fell  considerably  below  the  average  of  those  months  in  former  years. 

Bonds. — Since  the  last  report  the  $2,000,000  general  mortgage  bonds 
which  were  referred  to  as  then  on  hand  liave  been  sold.  The  proceeds 
reimbursed  the  treasury  for  advances  made  for  various  capital  purposes, 
mainly  the  acquisition  of  the  EUenville  &  Kingston  and  Port  Jervis  Monti- 
cello  &  Summitvllle  lines. 

Dividend. — Your  board  declared  3nd  paid  July  30  a  dividend  of  2%  upon 
the  common  stock  out  of  the  earnings  of  the  year,  which  was  an  increase 
of  one-half  of  1  %  over  the  dividend  paid  out  of  surplus  earnings  for^the 
year  ended  June  30  1905. 

Vice-President  and  General  Manager  J.  E.  Childs  says: 

The  gross  earnings  Increased  2.46%,  working  expenses  increased  3.42%. 
net  earnings,  after  deducting  taxes,  decreased  0.41%.  The  surplus  for  the 
year,  after  deducting  fixed  charges,  rentals,  &c. ,  was  $1 ,187,501 ,  a  decrease 
of  $93,776,  or  7.32%. 

The  local  passenger  earnings  were  $1,186,203,  an  increase  of  $154,468, 
or  14.97%.  The  through  passenger  receipts,  consisting  of  coupon  and 
immigrant  business,  amounted  to  $189,839.  as  compared  with  $160,404 
an  increase  of  $29,435,  or  i8.35'^o.  The  summer  business  from  New  York 
to  resorts  in  Orange.  Sullivan,  Ulster  and  Delaware  counties  continues  to 
show  a  steady  Increase.  Tiie  local  freight  earnings  increased  $160,113,  or 
le.OS'o,  and  the  through  freight  earnings  increased  $63,636.  or  9.88%. 
The  local  freight  earnings  have  been  more  or  less  unfavorably  affected  by 
lack  of  freiglit-car  equipment. 

The  earnings  from  the  transportation  of  coal  were  $3,070,385,  com- 
pared with  $3,380,843  in  the  previous  year,  a  decrease  of  $310,458,  or 
9.18%.  The  number  of  gross  tons  of  coal  transported  from  the  Scranton 
Division  (exclusive  of  supply  coal  for  company's  use)  was  2,286,437.  com- 
pared with  2.518,668  in  previous  year,  a  decrease  of  232.231.  or  9.22%. 
The  total  output  of  anthracite  from  the  entire  field  was  61.410.201  tons, 
an  increase  of  3.917.679  tons,  as  compared  with  the  previous  year. 

In  consequence  of  demands  for  increase  in  wages  and  decrease  in  working 
hours  by  the  United  Mine  Workers  of  America,  there  was  an  entire  sus- 
pension of  mining  from  April  1  until  May  14,  which  accounts  for  the  decrease 
in  tonnage  and  revenue  during  these  months.  Work  was  finally  resumed 
on  practically  the  same  basis  of  hours  and  wages  as  fixed  by  the  Anthracite 
Commission  for  the  three  previous  years,  but  during  the  suspension  many 
miners  and  laborers  left  the  anthracite  region,  and  there  still  is  a  shortage 
of  this  class  of  labor  vshich  tends  to  reduce  the  output. 
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Total  Milk  Business  In  1906  Compuretl  witn  1905. 

U106.  liio,%. 

Tons  carried  one  mile 21.577.109     19. 353.875     Inc.   ll,49"i 

Rfveiuio  J688.287  $630,517      Inc.      9.16'"<, 

Miles  run 557.123  367.362      Inc.    51.65"b 

Earnings  per  train  mile Jl  24  $172      Dec.  27.91  "b 

Improri-nunts.  Ac— DurlnK  the  year  new  ciiulnmcnt  1ms  been  purcUaseil 
or  built  In  the  shops  of  the  company,  anil  aiUlltlons  ami  Improvements 
made,  anil  ehartted  to  capital  account,  costlnn  $204,575;  add  amount 
charKcd  to  capital  account  (or  payments  made  on  equipment  pvncliased 
under  car  trust  airreements.  $252,000;  total.  $456,575.  Improvements 
and  tfcueral  repairs,  amounting  to  $260,785,  have  been  made  and  charged 
lo  operatlug  espenses. 


95-16. 

Main  Line 36.46 

Branches,  Ac 


Miles  ami  Weight  of  Rail. 
76-lft.      75-J6.     67-/6.  62-J6. 

"49!41      72]93      57.50     V.63 


56-16.  50-J6.       Total. 

- 271.75 

28.11      8.06      220.66 


Bridges  and  Trestles,  Main  Line,  Branches  and  Leased  Lines. 


1006 1905 

.Yum-  Length,  .Yum-  Length, 
ber.       Feet.       ber.       Feet. 

Steel  or  Iron  bridges 214     25.325     212      23.681 

Wooden  bridges 17        1,127        19       1,292 

Wooden  Ueslles ...63      11,403        71      14,833 


1891 

iVum-  1^-ngth, 

Feel. 

14.706 

5,098 

23,884 


6<T. 
94 
89 

124 


1904-05. 
548 


1903-04. 
548 


Total -294     37,855     302     39.806 

The  traffic  and  earnings   statistics,  etc.,  have 
piled  for  the  "  Chronicle"  as  follows: 

Operations  and  Fiscal  liesulls. 
1905-06. 
Miles  operated 546 

Operations — 
Passengers  carried.  Xo-.  1,871.722 
Passengers  carried  1  mile  72,867,521 
Rate  per  pass,  per  mile. .  1.919  cts. 
Freight  carried  (tons)..  4.690.973 
Freight  (tons)   1  mile. .  .661 .651 .285 

Rate  per  ton  per  mile 0.844  cts. 

Aver,  train-load  (tons) .  303 

Earn,  per  freight  train  m.  $2  22 

Earn,  pr  pass,  train  ni- .  104.957  cts. 
Grosse  earnings  per  mile.       $13,309 

Farnlngs—  $ 

Passenger 1,376,043 

Freight.- 5,589.444 

Mall  and  express 170.012 

Miscellaneous 129,559 


1902-03. 
548 


1.731.806  1.637.987  1.507.988 

63.108.400  56,086,905  52,906,057 

1.889  cts.  1.859  Cts.  1.854  cts. 

4,685.350  4,315,422  3,972.561 

695.332,579  630.918.900  580,406,194 

0.808  cts.  0.848  cts.  0.855  cts. 

298  285  287 

$2  20  $2  21  $2  22 

97.370  cts.  92.523  cts.  92.528  cts. 

512.930  $12,131  $11,263 

$  $  $ 

1,192,140  1,043,093  981.288 

5,618.383  5,355,275  4,964.601 

156,962  145,920  133,213 

123,404  108,197  97,415 


Total 7,265,058 

Operating  Expenses— 

Conducting  transport'n_  2,895,393 

Malnentance  of  equlpm't  1,104,835 

Maintenance  of  wav,  &c.  892,100 

General  expenses 1 66 ,762 

Taxes 174.197 

Total 5.233,287 

Per  cent  exp.  to  earn (72.04) 

Net  earnings. 2,031.771 

Interest,  &c 453.216 


7,090,889    6,652,485    6.176,517 


2,893.965 
996.483 
827,493 
173.961 
158,848 

5,050.749 

(71.23) 

2.040.140 

451,217 


2.828.135 

940,168 

1,002,183 

158,120 

144.332 

5,072,938 

(76.26) 

1,579,547 

471,647 


2.493,682 
831,358 
925,699 
156,761 
149,587 


4 

,557,087 

(73.78) 

1 

,619,430 

401,937 

Total 2,484.987 

Disbursements — 

Interest  on  bonds 862,667 

Interest  and  discount 202.291 

Rentals 232.528 


2,491,357    2.051,194    2,021.367 


766,976 
231.155 
211.948 


Total... 1.297,486        1,210,079 

Balance 1.187.501       1.281.278 

Deduct  dlv.  on  pref.  stk.  210  210 

Deduct  dlv.  on  com.  stk. (2)1, 162,086(1 1-<;)871, 555 


683,758 
271.638 
208,968 

1,164.364 
886,830 
a 
a 


677,480 
280,047 
202,870 

1,160,397 
860,970 


Surplus  for  the  year. 


1,162,296 
25,205 


871,765 
409,513 


886.830 


860,970 


n  A  dividend  of  $3,150  on  preferred  stock  and  $1,743,090  (3%)  on 
common  stock  was  paid  In  Jan.  1905  from  accumulatsd  surplus  to  June  30 
1904. 

General  Balance  Sheet  June  30. 


Assets — 

Franchises  and  property. 

Preferred  stock  redemption  fund 

Investment  In  other  companies 

Cash  at  bankers 

Stores,  fuel.  dec.  on  hand 

Sundrj"  accounts  due  company 

Advances  to  other  companies 

Traffic  accounts  due  company   . 
Loans  and  bills  receivable 

1906. 
$ 

.75,855,298 
4 .000 

.12.767.854 

.    1,130,417 
681,141 
257,627 
40,061 
473,217 
108,653 

.        191,021 
462,000 

1905. 
$ 

74,444,663 
4,000 

13,179.078 
676.571 
683.067 
250.475 
40,060 
629.753 
110.950 
126,854 
714,000 

1904. 
$ 

72,654,336 
4.000 

12,814,602 
257,318 
763,528 
389,569 
662,189 
630,102 
116.010 

Accrued   Interest _. 

108  688 

Cars  under  lease  (car  trusts) 

741.926 

Total  assets 

LiabiliUfs— 

Common  --tock 

Pr                  ock '.'."'.'.'.V 

.91,971,289 

.58,113.983 
4,000 

.20.000,000 

.    2.000.000 
277.973 

.    1,722.876 
138.153 
243.593 

90,859,478 

58,113,983 

4 ,000 

20,000,000 

"27'l".947 

1,666,651 

172.909 

254.843 

89,142,268 

58,113.983 

4  000 

I'.                   i%  bonds 

(■•                   "-"■",  bonds.. 

!■                                       ued 

s                                    by  company 

'I                             'luf  by  company 

^                            !i  of  June 

17,937,000 

"2"42',49i 

845,546 

99,603 

233.333 

j:                                  '-aselllllllllll 

Pro-.:    ;i!'i  .o'-s 

75.750 

.   4,025,000 

462.000 

.    4,907.961 

4".825".666 

714,000 

4.836.145 

00,859,478 

4'.'8'25'.6d6 

741,926 

6,099.388 

Total  llabUltles . 

— V.  83,  p.  376. 

.91,971,289 

89.142,268 

Maine  Central  Raihroad. 
(Statement  for  Fiscal  Year  ending  June  .30  1906.) 
\  preliminary  statement  gives  the  following  information: 


1905-06 
$ 

Gross  earnings  ... 7.794,745 

Operating  ezpeoses a6,033,086 

Net  earnings 

Other  Income 


...      1,761.659 
98.333 

Total  net  Income 1.859.902 

Fixed  charges 1.441,966 

Sinking  fund 13,440 

Dividends (7)348.369 


Balance,  surplos. 


56,217 


1904-05. 

I 
7.251  ,536 
5,226,202 

2,025.334 
84.732 

2,110,066 

1,4.38,136 

144,694 

(7)348,365 

178,871 


1903-04.  1902-03 

i  $ 

6,773,560  6.541.160 

5,101.443  4.8t2,267 


1.672.017 
218.061 

1,899,078 

1,428,986 

29,440 

(7)348,348 

83,305 


1.658,893 
103,324 

1,852,217 

1,415,570 

29,440 

(6)298.575 

108,626 


a  Fztraordtnarv   EzpendUures    included   vUh   Operating   Expenses. 

Operating   expenses   In    1905-06    Include   $557,024    for   new   equipment 
received   and  $271,003   for  additional   new  equlpnunt  In   procfrss  of  'on- 
^*/«"rV?°'    ^    'w°'*'    •*'    »'*2H..i27    (the    latter    comi>.-irlng    with    $191. 76J    In 
l»04-0oi       Other  Item.i  Included  In  operating  e.tpcuses  In  1905-06,  aggre 
sating   $434,534,  were: 


Kor  completion  of  second  track  between  East  Newport  and  Etna. 

In  pioeess  of  construelkxi    -  _    . —         _    „. $103,518 

l''or  new  ferry  slips  at  Hath  and  Woolwich,  Me.,  now  being  built.  _  159,485 
For  enlargement   of  shops  at  Thompson's  Point,   Portland,  now 

being  completed  ....    .    71  .551 

For  terminal  Improvements  at   llangor 100,000 

The  total  amount  of  extraordinary  expenditures.  Included  In  operating 
expenses  In  1905-06  was  $1,262,581.  against  $541,764.  of  which  $350,000 
were  termed  "other  charges"  In  last  year's  report. — V.  81.  p.  1433. 

Brooklyn  Rapid  Transit  Company. 
(Report  jor  Fiscal   Year  ended  June  ',iO  1906.) 
The  roniarks  of  Prcsidtnit  Wiiit(!r  will  be  fouiul  on  pages 
632  and  634. 

A  comparative  statement  of  the  Brooklyn  Rapid  Transit 
system  for  the  years  ending  June  30  is  as  follows: 

Consolidated  Income  Account. 

1005-00.  1004-05.  1903-04.  1902-03. 

Receipts—                                      $  $  $  $ 

l'a.s.sengers 17,580.722  15,649.401  14  429,546  13,086,840 

l-i eight,  mall,  &C 309,555  219,640  127.260  75.658 

Advertising    145.807  123,511  132.655  117,823 

Am.    Hv.  Traf.  Co 431.244  340.892  65.097              

Kent     of    track.     & 97.302  101,504  103,071  00.054 

Kent  of  lands.  &c 59.656  59,741  56,711  81,877 

Miscellaneous 166,076  00.890  35.620  96,562 

Total 18,797,262  16,585.579  14,950.561  13.557,814 

Expenses — 

Malnt.  of  way  &  struct-  815.147  816.275  615.669  495.188 

.\lalnt.  of  equipment...  1,642,799  1,655.623  1,206,325  812,600 

Operating  power  plant..  1,609.534  1.421.386  1.501.746  1.680.751 

Trainmen's  wages 3.036,966  2,768.860  2,073,863  2,542,214 

Oper.  of  cars— mlscel...  1.214,371  1,148,942  1,129,711  908.310 

Damage  &  legal  expenses  973.104  999.527  987,635  956,730 

tJeueral   expenses 603,289  552,008  537,265  535,280 

Fr't,  mall  &  express  exp.  203,902  139.515  45.803  a 

.■\m.  Ry.Traf.  Co.  exp..  342,205  301.072  02,330  a 

Total 10,441,377  9,803,870  8,700,439  7,931,079 

Net  earnings 8.355.886  0.781.709  0,190.122  5.026.735 

Taxes    882,862  827.951  748,258  757,789 

Fixed  charges  (net) 4,730,072  4,350,540  4,052,957  3,904.068 

Special  app'ns  &  mlscel.  580.343  453,285  383.706  208,481 

Total 6,193,277        5,631,776        5,184.921        4,870,338 

Balance,  surplus 2,162,609        1.149.933        1.005.201  756,397 

a  Distributed  among  foregoing  Items. 

Consolidated  Balance  Sheet  June  30. 

1906.  1905.  1904. 

Assets —  $  $  $ 

Cost  of  road.  &c.. 108.733.547  103.300,105  99.114,624 

Advances  for  construction: 

Brooklyn  City  RR.  Co 7.221.479  6.496,141  6,003,941 

Prospect  Park  &  Coney  Island  RR.  717.689  478,076  302.960 

Construction  exp.  constituent  cos...  a4, 506, 275  2,154,924  1,816.617 

Guaranty  fund 4,005,755  4,005.755  4.005.755 

Treasury  bonds  and  stock 1,221,728  2,563.228  5,870,228 

Due  from  companies  &  individuals..  589,348  445,558  i294,441 

Prepaid  accounts 104,810  144,357  337,728 

Material  and  supplies 963,083  804,137  837,802 

Cash-. 2,001.559  1,430,495  2,.500,893 

.'\ccounts  receivable  &  miscellaneous.  148,620  6,500             

Total  assets 130,213.891  121,889,876   121,084,989 

Liabilities — 

Capital  stock 45.929,759  45.956,605  45,990,255 

Bonds  (see  "Street  Ry."  section) 78.359,040  71.831.040  66,982.040 

Real  estate  mortgages 331,640  320,040  342.140 

Loans  and  bills  payable 3,250,000 

Accrued  interest  and  rentals 042.283  638.691  644.400 

Accrued   taxes 818,503  694,907  1,327,881 

-Audited  vouchers 1,241,318  1,239.905  791,187 

Individuals  and  companies 117.590  88,0591  162,836 

Miscellaneous 126,938  125,706/ 

Depreciation  reserve  fund 71,257            

Contingent  reserve  fund. 500,000            

Profit  and  loss  surplus 2,075,563  984,723  1,594,190 

Total  liabilities 130,213.891    121.889.876   121.084989 

a  To  be  reimbursed  by  Issuance  of  B.  R.  T.  1st  ref.  gold  mort.  4%  bonds 
upon  deposit  with  Central  Trust  Co.  of  ccrtfs.  of  indebtedness  to  cover. 

Note. — The  certificates  of  indebtedness  issued  by  constituent  companies, 
aggregating  $19,358,015  05,  aoalnst  which  B.  R.  T.  bonds  have  been  issued,  do 
not  appear  separately  on  this  consolidated  balance  sheet,  as  the  property 
purchased  appears  as  an  asset  under  the  head  of  "Cost  of  Road  and  Equip- 
ment." and  '.Advances  Account  Construction  for  Leased  Companies." 
and  the  liability  is  represented  by  the  bonds  of  the  Brooklyn  Rapid  Transit 
Company,  Issued  from  time  to  time  as  such  certilioates  of  Indebtedness  are 
acquired  and  deposited  with  the  Central  Trust  Co.,  trustee. — V.  83,  p.  561, 
434. 

American  Smelting  &  Refining  Co. 

(Report  jor  Fiscal  Year  ending  April  30  1906.) 

The  report  will  be  found  at  length  on  pages  634  and  635. 

The  comparative  tables  of  earnings,  income  account  and 

balance  sheet  for  three  years  were  given  in  the  "Chronicle" 

last  week  on  page  561. 

Allis-Chalmers  Company. 
(Report  for  Fiscal  Year  ending  June  .30  1906.) 
Under  date  of  Sept.  1  1906  President  Walter  H.  Whiteside 
gives  the  facts  regarding  the  now  bond  issue  and  the  descrip- 
tion of  the  company's  plants  already  covered  in  the  "Chron- 
icle" (see  V.  83,  p.  90,  1.57,  325,  437),  and  further  says: 

Finances. — The  special  features  of  the  year  have  all  required  additional 
capital.  The  enlargement  of  the  West  Allls  Works,  now  nearly  com- 
pleted, duplicating  its  facilities,  has  been  carried  forward.  The  purchase 
of  the  Bullock  Electrical  Works  at  Cincinnati,  thereby  canceling  the  lease 
with  the  partnership  Interest  In  that  plant,  has  been  consummated  by  the 
acquisition  of  the  entire  share  capital  of  the  Bullock  Electric  Co.  that  was 
partly  paid  for  by  the  Issue  of  $l,I7().i)00  6';i  preferred  stock  of  the  Bullock 
ICIectrle  .Mfuiufacturing  Co.,  the  dividends  upon  which  are  guaranteed  by 
this  comnany,  which  owns  all  the  common  slock  except  the  shares  that 
qualify  directors. 

The  Increased  volume  of  business  has  been  noteworthy,  particularly  In 
the  last  half  of  the  year. 

Bond.i.— To  place  the  company  upon  a  strong  (Inanclal  basis  a  trust  In- 
denture has  been  executed  by  the  company  upon  Its  real  estate  and  manu- 
facturing plants  and  more  than  a  majorltv  of  the  capital  stock  of  the  Bullock 
Electric  .Manufacturing  Co.  to  secure  an  Issue  of  not  exceeding  $15,000,000 
llrst  mortgage  5%  lO-.IO-ycar  sinking  fund  gold  bonds  dated  July  2  1906, 
of  which  $3,000,000  are  reserved  for  future  requirements  under  restrictions 
In  the  mortgage  as  to  method  and  purposes  of  Issue. 

Shearson.  Hammlll  &.  Co..  acting  on  behalf  of  a  syndicate,  underwrote 
at  «0"i  and  InttTcst  $l(),550,()()O  of  the  bonds.  The  stoekholders  sub- 
serlbcd  at  the  same  price  for  $902,000  bonds  and  the  syndicate  has  been 
allotted  $9,648,000  bonds.  A  comml.s,slon  of  5 'b  was  allowed  for  the  syn- 
dicate underwriting.     The  remaining  $1,450,000  of  the  $12,000,000  bonds 
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proposed  to  be  Issued  at  this  time  are  under  option  to  Shearson,  Hammlll  & 
Co.  upon  the  same  terms,  In  consideration  of  their  agreement  to  advaiiee 
$1, 700, 000  cash,  Klioukl  It  be  required  to  pay  liabilities  maturing  before  the 
stocUlioklers'  and  syndicate  subscriptions,  extending  over  Trom  six  to 
elpflit  months,  would  be  available. 

Opcrallons. — As  Indicated  In  the  Interim  report  to  the  stockholders  of 
June  18  11)06  (V.  S3,  p.  00) ,  and  for  the  special  reasons  set  forth  therein,  the 
operations  durlnpc  the  past  year  show  a  loss  of  J.'i«8,421. 

Baltincc  Sheet. — The  temporary  loans  were  obtained  at  a  rate  of  Interest 
averaiflnp  less  than  ij  Hi  %  per  annum,  and  amounted  on  .June  30  l!)0(i  to 
50,400,000,  which  has  since  been  fully  provided  for  by  the  sale  of  bonds 
above  reported.  Tlicse  loans  reimbursed  the  treasury  for  lis  outlays  on 
capital  account  so  that  the  net  cash  worklnp  capital  In  use  ,June  30  lOOfi 
amounted  to  .$!),47«,041,  viz.:  Hills  and  accounts  receivable,  $4,441M«.j; 
stocks  of  merchandise,  material  and  work  In  process,  at  cost,  $5,437,121; 
cash,  SI  ,1.')1 ,1.')3;  total  current  assets,  $11,037.4.')!);  deduct  accounts  pay- 
able, $1  ,r).5!),418;  net  cash  working  capital,  $9,478,041. 

Development  anit  Patent  Account. — An  account  has  been  opened  durlnir 
the  past  year  to  which  has  been  charged  the  cost  of  the  patents  and  the 
work  of  development  for  the  new  lines  of  manufacture  undertaken,  the  ex- 
penditures for  which  are  to  be  treated,  however,  as  deferred  charges  to 
operations  according  to  a  program  for  reductions  as  the  company  receives 
the  earnings  to  be  derived  from  the  marketing  of  such  new  products.  The 
total  of  this  development  and  patent  account  on  ,June  30  1900  was  $002,322, 
a  comparatively  small  amount,  in  view  of  the  Importance  of  the  new  de- 
partments created. 

/>ii:re<inc  of  /\s.iets.  —  During  the  fiscal  year  ended  .June  30  1906  the  assets 
Increased  $7,3.'">6,397,  viz.: 

Additions  to  plants  aggregated  $3,982,038  (viz.:  Chicago  Works 
No.  1,  $15,290;  Chicago  Works  No.  2,  $22,335;  Cincinnati 
Works,  $1,927,397;  Milwaukee  Works,  $71,022;  West  AUls 
Works,  $94,500;  West  AJlls  ICxtenslon,  $1,841,548;  Scranton 
Works,  $10,480),  less  machinery  transferred  and  proceeds 
from  sale  of  non-productive  property,  $1 10,655.    Net  addltlons$3,8fi5,983 

Development  of  new  lines  of  manufacture $464,708 

Increase  In  bonds  and  shares  owned $90,700 

Increase  In  net  current  assets $2,935,000 

Business  Conditions. — The  delays  In  the  completion  of  the  West  Allis  ex- 
tensions have  prevented  that  increased  production  and  decreased  expen.ses 
which  would  otherwise  have  been  secured  during  the  latter  half  of  the  fiscal 
year.  The  company  now  has  twelve  separate  commercial  departments, 
whose  headquarters  are  at  the  general  olRces,  Milwaukee,  with  24  sales 
olTlccs  at  the  principal  commercial  centres  of  the  United  States,  two  foreign 
offices  at  London,  England,  and  Johannesburg,  South  Africa,  and  eight 
foreign  sales  agencies. 

By  reason  of  the  development  of  new  lines  of  machinery,  we  have  been 
enabled  in  the  i>ast  year  to  secure  about  $4,500,000  of  orders  for  classes  of 
machinery  not  hitherto  manufactured  by  this  company,  while  a  much 
larger  amount  might  have  been  booked  had  the  new  works  been  completed 
within  the  contract  time.  Notwithstanding  the  lessened  demand  for  cer- 
tain classes  of  machinery  formerly  constituting  an  important  part  of  our 
production,  the  unfllled  orders  on  hand  June  30  1906  amounted  to  $5,500,- 
more  than  at  the  same  time  In  the  previous  year.  The  demand  has  far  ex- 
ceeded our  expectations,  and  with  our  Increased  facilities  and  witli  continued 
prosperous  business  conditions,  the  ensuing  year  should  show  substantial 
gains  in  all  departments  and  a  satisfactory  increase  in  the  net  earnings. 
(See  also  V.  83,  p.  90.) 

Consolidated  Profit  and  Loss  Account  for  the  Year  ending  June  30  1906 . 

Profit  on  operations  of  the  year  after  deducting  expenses  of 
manufacturing  and  selling,  interest,  dividends  on  preferred 
stock  of  the  Bullock  Electric  Manufacturing  Co.,  and  pro- 
vision for  doubtful  accounts $648,101 

Charges   for  maintenance,  repairs   and  renewals   on   buildings, 

machinery,  plant,  tools,  &c $754,928 

Depreciation  on  same 281 ,655 

1,030,583 

Operating  deficit  for  the  year $388,421 

Total  surplus  June  30  1905 $348,289 

Expended  in  the  development  of  new  lines  of  manufacture,  prior 
to  June  30  1905,  the  amount  of  which  is  now  carried  as  an 
asset  to  be  charged  to  future  operating  expenses 197,613 

Surplus  June  30  1906    as  per  balance  sheet $157,481 

"  Balance  Sheet  June  30. 

1906.  1905.                                           1906,              1905. 

Assets —                 $  $          1     Liabilities^           $                    $ 

Plant,       good-  I  Pref.  stock  . ..10,150,000  10,150,000 

will,   &c 34,401,753  30,535,770  |  Com.  stock.  _  .19,820,000  19,820,000 

BlUs&aects.rec.  4,449,185  3,028,778  I  BullockMfg.Co. 

Work  in  prog-  I      outst'g  stk  .a;l,170,500  

ress,       mer-  lAccts.  payable  1,559,418     1,080,951 

chandise,&c.  5,437,121     3,478.725  I  Notes  payable  j/0,460, 000  

Development*  I  Deprec.  reserve  1 ,039,835        815,388 

patent  acct.       662,322  |  Bullock     Elec- 

Cash 1,151,153        516,4851      trie  Co 110,128 

Secur'sowned-      255,700        165 ,000  [Surplus 157.481        348,289 

Total    46,357,234  38.324,7561      Total    46,357,234  38.324,756 

X  Includes  $1,170,000  preferred  guaranteed  6%  per  annum;  also  $500  com- 
mon, the  remaining  $1,495,000  common  being  owned  by  the  Allis-Chalmers 
Co.  and  deposited  under  its  mortgage  of  1906. 

2/ Provided  for  by  the  sale  of  first  mortgage  bonds.  See  text. — V.  83 
p.  437,  325. 

International  Steam  Pump  Company. 
{Report  for  Fiscal  Year  ending  March  31  1906.) 

President  John  W.  Dunn,  Sept.  1  1906,  say.s: 

Operations. — The  year  just  closed  has  been  one  of  uninterrupted  opera- 
tions and  the  output  of  the  various  shops  has  exceeded  that  of  any  year 
since  the  organization  of  the  company.  The  orders  booked  during  the  year 
Just  closed  are  $1,275,000  in  excess  of  the  previous  year,  and  the  unfllled 
orders  on  the  books  March  31  1906  amount  to  $3,500,000. 

Satisfactory  progress  has  been  made  In  the  development  of  the  special 
lines,  such  as  centrifugal  and  turbine  pumps  and  gas  engines,  and  notwith- 
standing the  increased  factory  facilities,  ithas  been  impossible  to  keep  up 
with  the  requirements  of  the  trade.  There  is  also  an  lucreasing  demand  for 
larger  units,  especially  the  surface  condensers,  which  has  taxed  the  maxi- 
mum output  of  our  shops. 

Our  engineering  department  has  continued  to  perfect  the  designs  of  our 
standard  pumps.  As  far  as  practicable,  letters  patent  have  been  applied 
for  covering  the  new  and  Improved  engineering  designs  and  devices. 

Improvements. — The  year  just  closed  marks  the  first  full  year  of  operation 
of  the  new  Henry  R.  Worthlngton  plant  at  Harrison,  N.  J.  This  plant 
was  equipped  with  the  best  facilities  for  manufacturing  pumping  and  hy- 
draulic machinery  and  the  results  arc  already  justifying  the  cost.  The  pro- 
duction of  this  plant  during  the  past  year  was  largely  In  excess  of  the  com- 
pany's output  in  any  previous  year. 

Since  the  organization  of  the  International  Steam  Pump  Co.,  there  has 
been  expended  $7,160,000  for  new  buildings,  machinery  and  tools;  as  a  re- 
sult of  wliich  the  production  has  increased  60%  over  the  first  year  of  the 
organization  of  the  company.  As  the  work  of  concentrating  and  standard- 
izing our  product  Is  carried  on  to  completion,  it  is  expected  that  there  will 
be  still  larger  benefits,  not  only  in  increased  production  but  in  economy  of 
operation 

Foreign  Business. — The  Worthington  Pump  Co.,  Ltd.,  London,  reports 
tliat  there  are  unmistakable  signs  of  improvement  in  business  all  along  the 
line,  and  in  addition  to  the  general  satisfactory  condition  of  their  trade  In 
standard  machinery,  air  compressors,  power  pumps,  &c.,  they  are  now 
obtaining  contracts  for  large  pumping  machinery.  As  these  orders  are 
required  to  be  built  in  England,  it  was  necessary  to  Increase  the  facilities 
of  the  Simpson  plant  by  making  an  addition  to  the  machine-shop  building. 
It  is  expected  that  this  building  will  be  completed  in  two  or  three  months 
and  the  necessary  tools  installed.  This  Improvement  will  place  the  Simp- 
sons in  position  to  meet  the  demands  of  increased  European  business. 

Future  Business. — The  outlook  is  very  promising.  The  orders  for  this 
year  far  exceed  the  orders  for  the  same  period  last  year.  There  is,  there- 
fore, every  Indication  that  our  shops  will  be  taxed  to  their  utmost  capacity 
to  meet  our  customers'  requirements. 


Treasurer  Max  Nathan  say.s: 

As  usual  the  consolidated  balance  sheet  and  profit  and  loss  account  In- 
clude the  International  Steam  Pumj)  Co.,  Henry  R.  Worthlngton,  Blake  & 
Knowles  Steam  Pump  Works  and  Holly  Manufacturing  Co. 

The  net  additions  to  capital  assets  during  the  year  amounted  to  $1,064,- 
140  41,  the  greater  proportion  of  which  Is  accounted  lor  by  Increeused  fa- 
cilities at  Harrison.  Against  these  there  has  been  written  oB  depreciation 
amounting  to  $344,951  74. 

As  the  result  of  the  dismantling  and  sale  of  the  Brooklyn  and  Elizabeth- 
port  plants  of  Henry  R.  Worthlngton.  a  bookkeeping  loss  of  $970,039  has 
now  been  ascertained,  and  an  amount  equivalent  thereto  has  been  appropri- 
ated out  of  the  undivided  profits  to  liquidate  the  same.  Of  this  sum,  $410,- 
219  has  been  appropriated  out  of  profits  accumulated  since  the  formation 
of  the  International  company,  the  balance  having  been  drawn  from  the  sur- 
plus prior  thereto.  The  sale  of  the  main  portion  of  the  Brooklyn  proi)erty 
does  not  come  into  the  year's  accounts,  but  the  price  has  been  taken  Into 
account  In  ascertaining  the  above  loss.  The  Lockport  plant  of  the  Holly 
Manufacturing  Co.  Is  now  the  only  dismantled  plant  In  the  hands  of  the 
associated  companies.  The  net  current  assets,  $5,011,971,  exceeds  last 
year's  figure  by  $1,040,291,  which  is  mainly  accounted  for  by  the  Issue  of 
the  balance  of  the  debentures  on  account  of  new  construction.  The  Inven- 
tories have,  as  usual ,  been  valued  as  nearly  as  possible  at  cost  price. 

Since  the  close  of  the  fiscal  year  arrangements  have  been  completed, 
taking  ellect  as  of  May  1  1906,  under  which  the  company  acquires  the  en- 
tire outstanding  capital  stock  of  the  Power  &  Mining  Machinery  Co.,Cudahy. 
Wis.  Incidental  to  these  arrangements  there  will  be  Issued  $2,500,000 
additional  preferred  stock  and  $5,500,000  additional  common  stock  of  the 
International  company,  the  authorized  stock  having  been  Increased  to 
$1.>,000,000  i)referred  and  $24,000,000  common.  None  of  these  transac- 
tions, however,  enter  Into  the  present  accounts.  (Compare  "V.  82,  p.  1044, 
1104,  U59,  1382;  V.  83,  p.  326. 

Result.s  for  four  years  have  been  as  follows: 


1905-00. 

1904-05. 

1903-04. 

1902-03. 

$ 

$ 

$ 

$     •. 

Profits    from    manuf'g 

& 

IC] 

trading,  all  companies 

2,255,212 

1,617,435 

1,827,4.30 

2,086,101 

Misc.,  dlv.,  int.,  &c 

68,177 

124,147 

109,308 

27.264 

Total 

2,323,389 

1,741,582 

1,936,738 

2,113,365 

Deduct — 

Interest,  discount,  &c  . 

128,693 

82,277 

36,065 

14,942 

Deprec'n.  plant,  tools. &c 

344,952 

326,371 

294,056 

258,517 

Net  profits 

1.849,744 

1    33'  fl.14 

1,606,617 

1,839,906 

Ocitucl — 

Interest  on  Hollv  bonds. 

35,000 

35 ,000 

35,000 

35 ,000 

Int.  Sfm  P.  deb. 

207,333 

149.741 

141,273 

22,889 

Discount  on  bonds,  &C-. 

12.399 

12,399 

12,399 

9,498 

Dlvs.  Int.  St.  P.  Co..  pl. 

(6)531,000 

(6)531,000 

(6)531,000 

(6)531,000 

Int.  St.  P.  Co..  com   . 

(2H)306,562 

(4)490,500 

(4j490,500 

H.  R.  Worth'n,  pref.. 

(7)140,000 

(7)140,000 

(7)140,000 

(7)140,000 

H.  R.  Worth'n,  com.. 

(1J4)35 

(6)161 

(0)138 

Blake  Co.'s  charges  and 

dividends  ... 

ol76,217 

0176,159 

al54,639 

blOi.lZb 

Total 

1,101,949 

1,350,896 

1,504,972 

1,333,750 

Balance,  surplus 

747,795 

defl7,962 

101,645 

506,156 

a  Includes  sinking  fund  for  debentures,     b  Less  sinking  fund  for  deb's. 
Consolidated  Balance  Sheet  March  31. 

Assets—                                                           1906.  1905.                1904. 

Real  estate,  bldgs,,  mach'y,  plants.  & 
equip.,  patterns,  patents,  good- 
will &  invest,  in  stocks  &  bonds  of 
ass'd  and  other  cos.,  &c.,  of  prop- 
erties held  directly  $26,124,767  $26,358,218   $24,983,471 

Discounts  on  bonds  issued 162,505  174,903            187,403 

Inventories  of  manuftured  material, 

supplies,  &c. ,  on  hand 5 ,294 ,792  4 .633 ,486        4 .092 ,757 

Trade  accounts  and  bills  receivable, 

&c.,  less  reserved  for  bad  debts 4,149,163  3,408,918        3,385,464 

Miscellaneous  debtors 177,975  133,094           147,831 

Associated  CO.  bals.  in  transit,  &c 13,637  16,620              30,613 

Cash  in  bank  and  on  hand- 155,234  121.698           184.631 

Total  assets $36,078,073  $34,846,937   $33,012,170 

Liabilities — 
Capital  stock  and  bonds  authorized, 
less  in  treasury.  &c.: 
In  liands  of  public — 

Common  stock zl2,287,300  $12,287,300  $12,287,300 

Preferred   stocks yl  1,335 ,000  11,335,000      11.335,000 

Bonds  and  debentures 4,879,000  3,960.965        4.033,050 

Surplus  capital  B.  &  K.  S.  P.  Co 1.116.399  1.116,399        1,116,399 

.Sinking  fund  reserve 234,357  147,105              64.384 

Sundry  creditors — 

Notes  payable 2.408,827  2,305,000           649,375 

Trade  accounts 1,121,561  906,069           635,131 

Miscellaneous 217,699  213,760           205,461 

Shareholders  for  dividends 132,945  195,116           255,536 

Reserve  for  completion  of  contracts..         255,798  128,190           145,541 

Surplus  account,  balance 2,029,186  2,252,031        2,284,993 

Total  liabilities        _    $36,078,073  $34,846,937  $33,012,170 


X  Includes  $12, 262. 500s  stock  of  International  Company,  $2,300  of 
Henry  R.  Worthlngton  and  $22,500  of  Holly  Mfg.  Co.  y  Includes 
$8,850,000  of  International  Company.  $2,000,000  of  Henry  R.  Worthington 
and  $485,000  of  Blake  &  Knowles'  Steam  Pump  Works. — 'V.  83,  p.  561 ,  323. 

United  Fruit  Company. 
(Preliminary  Report  for  Fiscal  Year  endinj  Sept.  30  1906.) 
Tlie  companj^  has  issued  a  preliminary  statement  for  the 
late  fiscal  year,  which  compares  ■with  the  three  previous 
years  as  shown  below.  The  net  earnings  in  each  case  are 
reported  after  deducting  betterment  charges  aggregating 
$500,000  to  $600,000.  the  amount  so  charged  during  the  late 
fiscal  year  being  $600,000,  as  against    $501,719  in    1904-05. 

Income    Account    for    Year    ending    September    30. 

.rl906.  1905.  1904.  1903, 

Net  earnings $3,600,000        1,617,721      $2,077,775      $2,077,747 

Other   income 47,000  15,084    def.137,425    def.229,694 

Total  net  Income $3,647,000     $1,632,805      $1,940,349     $1,848,153 

Dividends,  7% 1,233,000        1,167,792  967,675  877.150 

Surplus  for  year $2,414,000         $465,013         $972,674         $971,003 

Previous  surplus 3,494,000        3,157,951        2,764,815        2,003,376 

Total  surplus $5,908,000      $3,622,964      $3,737,489      $2,974.-379 

Charged  off 520,000  129,191  579,538  209,564 

Net  surplus $5,388,000      $3,493,773      $3,157,951      $2,764,815 


X  Partly  estimated. 

The  net  earnings  in  1905-06  amount  to  20}4%  upon  stock, 
compared  with  9.3%  in  the  previous  year. — V.  81,  p.  1615. 
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La  Belle  Iron  Works,  Wheeling,  W.  Va. 
{Report  for  Fiscal  Year  Ending  June  30  lOOli.) 
Tho     •'Wheeling     Register"     of     Sept.    12     has    a     lonu: 
account  of  the  annu.il  meeting,  containing  the  following: 

The  output  for  the  year  wa.s  Incrca-seil  In  all  ilcpartnicius.  nails  cxceptfd. 
In  comparison  with  the  previous  year.  The  iiljr  Iron  lonn.i'jo  for  the 
year  was  J0.'>.9.'»4  and  the  tonnaire  proiluetlon  of  all  depart nients;  nails 
exeludod.  amounted  to  775.489  tons.  The  gains  over  last  year  In  each 
dcparliUenl  Is  as  follows:  pic  Iron.  20%:  slabs  and  lilUets.  2S°;,:  plates 
and  skllps  iSteubcnvllIc  works) .  44";i:  tubular  goods.  19%;  skelp  iWheelIng 
works).  6%. 

Results  for    Years  fndlng  June  .10, 

190.->  OC.  1904-05. 

N'et  proilts  for  year. jr$1.853.0S0     Sl.l«6,417 


Interest  on  bonds. 
Dividends 


$150,000  $150,000 

(7H%)  516.450  (;i"i)200.580 


$800,450  $;!56,580 

$1,180,029  $829,8,17 

1,291,829  461,992 


Total -. 

lialanee.  surplus  for  year 

Add  surplus  at  end  of  previous  year 

Total ---    $2,478,459      $1,291,829 

Less  special  dcpreclatloa 250,000  

Balance $2,228 .459     $  1 ,29 1 .829 


r  After  deducting  SI  16.052  for  following  Items,  viz.:  expenditure  on 
reconstruction  and  renewal  of  plants.  S49,,104:  amount  written  oir  mine 
leAscs  and  development  expeuiiilurc.  $20,935:  taxes  chargeable  against 
the  operations  of  the  period  pr'or  to  June  30  1905,  $34,344;  provlsloa  for 
exbaustlou  of  minerals,  $11,469. 

As  to  vote  in  favor  of  a  stock  dividend  see  a  subsequent 

page. — Ed. 

lidlance  Slieet  June  30. 


20.651 


1906. 

.4ssi7.<—  $ 

Property 9,167.46,1 

Patterns     and 

patents 

Treasury  stock 
Suspend,  bills, 

accounts    6c. 

claims    ... 
Prepaid   ore 

royalties    . . 
Pr.'pald     Int., 

Insurance  & 

teleph. rent's 

I  iventory" 

Hills  reeelv'ble 
Accts.  rceelv'e 
Cash   on   hand 

and  in  bank 


97,975 


1,613,62.1 

37,911 

1,686,827 

317,509 


1905.        i  1006. 

$  1      Liabilities —  $ 

8,024,019  (Capital  stock.   6,886.000 
I  Bonded     In- 
19,029  1      debtedne.ss. 

114,0001  Pay-roll 

Accounts.  &e.. 

I      payable 

32 ,967  I  Dividend  pay- 

I      able  Aug.  1  - 

30,0381  Accrued  Int  ._ 

I  Depi-ec'n.  &c.. 

I      funds 

3,984  I  Total    surplus 


2, .500 .000 


776,530 


137,720 
20.405 


392,779 


1905. 

$ 

7.000,000 

2.500,000 
68.733 

810,184 

103.290 
20,555 

9;i.585 


1 ,295  ,530 

52,313 

1,143,983 

278.313 


June  30. 


2,228,459      1.291,829 


Tot.cur.asseta. 12,941. 959   11.894,176  Total  Ilabllltlsl2.941, 959   11,894,176 
—V.  83.  p.  496. 

Westinghouse  Air  Brake  Company. 
{Report  for  Fiscal  Year  ending  July  31  1906.) 
riu"  earning,=!,  expenses,  &c.,  for  four  years  past  compare 
as  fo'lows: 


Earnings — 

Net  sales 

Other  sources 


1905-06.  1904-05.  1903-04.  1902-03. 

$9,744,985      $7,045,715      $5,082,844      $8,452,474 
801,412  912,853  857,109  727,113 


Totaleamings $10,546,397  $7,958,568  $5,939,953  $9,179,587 

[expenses — 

Shop  cost  of  product  sold  $5,941,429  $4,229,731  $3,061,862  $4,916,079 

General.  Ac,  expe:ises.         591,857  594.720  513,912  544,429 

Special    (depreciation)..         .187.361  175.332  26,022  25,500 

Total    expenses $6,920,647  $4,999,789  $3,601,796  $5,486,014 

Net   Income $3,625,750  $2,958,779  $2,338,157  $3,093,573 

Dividends 2.199,295  2,198,215  2,417,899  2.030.748 

Rate  of  dividend (20%)  (20%)  (22%)  (2•l^,) 

Depreciation  reserve 300,000 


Balance,  surplus...   $1,426,455         $760,564     def$79,742         $756,825 
Balance  Sheet  J%dy  31. 

1905.       1                                          1906.  1905. 

%          ■     LUtbilUies—                 S  S 

1 ,900 ,935  Capital  stock 11 .000 .000  10 .990 .450 

'     -  1,321.005 

300.000 
4.674.695 


1906. 

Assets—  $ 

Cash  on  hand 1.288,452 

Accts.  &  bills  rec'le  4.926,629 
Ry.  &  other  secur's  2.290.656 
Sfk  ina.s.socd  cos.   :;.I05.952 

Patents 2.000.000 

WllmerdInK  plant.   2.093.189 

Reale-state 1,684,000 

Kactory  .stores,  in- 

cludlne  material  1,K60,14S 


3.254 .9121  Rebates.  &c.. 
2 ,243 .0,59  i  Depreciation . 
2,4.S8..S42|      serve  fund. 
2,000.0001  Surplus 
2.10:5.024  i 
1.700,0001 
1 
1.594.7781 

1,622,878 

re- 

525,000 

fi.I01.14S 

Total 
-V.  8.1, 


Total 


.19,249,020  17,286,150 


19,249.020  17.286.1.50 

p.  577. 

The  directors  last  week  declared  a  regular  quarterly  divi- 
dend of  21^%,  together  with  the  asual  "extra"  dividend  of 
2H%   on   the  $10,990,4.50   capital   stock,   and   a   "special" 
dividend  of  2*^%,  all  payable  Oct.   10  to  .stockholders  of 
record  Sept.  22.— V.  83,  p.  .-)77. 

GENERAL   INVESTMENT    NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 
Baltimore  &  Ohio  RR.— .Veu-  JJirertor. — R.  Brent  Keyser, 
of  Baltimore,  wa.s  on  Thursday  elected  a  diretcor  to  succeed 
Jacob  H.  iSchifT,  who  resigned  .^ome  time  ago.  The  vacancy 
eau.scfl  by  tin;  resignation  of  Joim  B.  Tha.ver,  Fourth  Vice- 
President  of  the  Pennsylvania  RH..  was  not  filled. — V.  83, 
p.   .562.  489. 

Baltimore  Terminal  Co.— Bonds  Offered. — See  Wa,shington 
H.-iltiiimrc  .t  .Aiiiiai)olis  l)f'low.  —  V.  83,  p.  491. 

Chesapeake  &  Ohio  Ry. — Equipment  Trusts. — Tlie  com- 
panj'  has  recently  creat^;d  two  new  .series  of  4%  gold  cfiuii)- 
ment  trusts,  Series  "I"  and  "J."  for  $1,000,000  and  $1,900,- 
000  respectively,  both  under  agreement  willi  Blair  &.  Co.  as 
vendors.  Series  'T"  covt-rs  1,000  steel  hopper  bottom  gon- 
dola cars  of  100,000  lbs.  capacity,  purcha.s'd  at  a  total  cost 
of  $1,132,660,  of  which  $132,660  was  paid  in  cash  find  the 
remainder  is  represented  by  ef|uipment  gold  notes  maturing 
in  20  .si^mi-anniial  instalments  of  $.50,000  each  from  D(;c.  1 
190)  to  June  1  1916,  both  inclusive,  the  New  York  Trust  Co. 
being  trustee.     Sericf  "J"  is  dated  Aug.   I    1906  and  covers 


2,000  steel  gondola  cars,  the  principal  sum  being  payable 
in  semi-annual  instalments  extending  over  10  years;  trustee, 
Commercial  Trust  ('o.  of  l'hila(i(l|)liia.— V.  83,  p.  271,  94. 

Chicago  &  Alton  RR. — JasIciI. — Tlu;  New  York  .Stock  Kx- 
chanj^e  has  listed  .S19, 332,800  iion-euiuulative  4%  preferred 
stock  and  ,S17,5.)1 ,000  common  stock. — V.  83,  p.  271. 

Chicago  Burlington  &  Quincy  RR. — .ipplicalion  of  Bond.^. 
— Tiie  Illinois  Division  bonds  (authorized  i.ssue  $8.5,000,000), 
of  which  SS4.9S3,0()0  are  outstanding,  $.50,83.5,000  bearing 
31^%  and  .'^34, 148,000  4%,  have  been  issued  as  follows: 

.XpptleaHon    of   $84,083,000    lUtnoi.f    invlslon   Bonds — $50,835,000    3H%; 

$34,148,000    4%. 

Under  Sections  2  and  3  of  Article  11 .  for  the  discharge  of  Other 

obligations,  together  with  premiums  paid  lliereon. $50,829,000 

ITnder  the  third  paragraph  of  Section  3  of  Article  11... 4,154,000 

Onder  the  llrst  paragraph  of  Section  4  of  Article  11,  for  facili- 
tating anil  promoting  the  discharge  of  prior  liens.. 1,000,000 

Uniler  the  second  paragraph  of  .Section  4  of  .\rtlclc  II,  to  reim- 
burse the  treasury  for  expenditures  made  prior  to  July  1  1899.    15,000,000 

Under  Section  5  of  .\rticle  11,  for  the  cost  of  additions,  Improve- 
ments,  betterments,   &c 14,000,000 

-V.  83,  p.  491,  489,  212. 

Chicago  &  North  Western  Ry.— Ownership  of  Union 
Pacific  Preferred. — The  animal  i(>port  which  Wii,s  i.ssued  last 
week  shows  tlitit  the  company  has  purchased  41,000  shares 
(par  $4,100,000)  of  Union  Pacific  preferred,  and  is  carrying 
the  same  in  its  balance  sheet  at  $3,840,000.— V.  83,  p,  56.5, 
559,  526, 

Canadian  Northern  Railway. — Listed  in  London. — The 
London  Stock  Exchange  has  listed  a  further  issue  of  £27,400 
4%  30-year  (Ontario  division)  first  mortgage  debenture 
bonds  of  1930  (Nos.  4,177  to  4,450),  of  £100  each.— V.  83, 
p.   435,   .322. 

City  &  Elm  Grove  RR.,  Wheeling,  W,  Va,.— Cancella- 
tion of  Block  Underlying  Bonds. — Certificate  has  been  filed  for 
record  showing  the  cancellation  of  $250,000  bonds  of  the 
issue  made  in  1901  by  the  Wheeling  &  Elm  Grove  RR., 
Hiducing  the  amount  of  bonds  issued  or  issuable  under  said 
mortgage  to  $1,000,000.     Compare  V.  83,  p.  379,  491. 

Cleveland  &  Pittsburgh  RR. — Listed.— The  New  York 
Stock  Exchange  has  listed  $1,218,200  additional  "special 
guaranteed  betterment  stock,"  making  the  total  amount 
listed  $7,477,800.  The  additional  .stock  represents  new 
equipment  ($453,865),  second  track,  storage  and  track  ele- 
vation ($482,434),  right  of  way  and  station  ground  ($237,- 
742);  remainder  for  various  purposes. — V.  82,  p.  217. 

Columbus  Newark  &  Zanesville  Electric  Ry. — Mortgage. — 
The  mortgage  made  to  the  Girard  Trust  Co.  of  Philadelphia, 
as  trustee,  secures  an  authorized  issue  of  $6,250,000  "general 
mortgage  5%  gold  bonds"  of  $1,000  each,  dated  May  1  1906 
and  due  May  1  1926,  but  subject  to  call,  all  or  any,  at  105 
and  interest  on  an}''  interest  date  "after  five  years  from  the 
date  hereof"  (May  1  1906).  These  bonds  are  issuable^as 
follows: 

ssuable  at  once  to  take  up  $500,000  preferred  stock  of  Columbus 
Buckeye  Lake  &  Newark  Traction  Co.  or  such  part  thereof  as 

may  be  necessary,  under  terms  of  the  sale $500,000 

Issuable  forthwith  to  pay  floating  debt 250,000 

Reserved  for  future  additions,  betterments  and  extensions,  but 
not  Issuable  until  the  net  earnings  of  the  mortgaged  property, 
owned  or  leased,  shall  for  one  year  preceding  such  Issue  have 
been  at  least  $120,000  in  excess  of  all  lixed  charges.  Including  the 
Interest  on  the  bonds  then  proposed  to  be  Issued  and  the  divi- 
dends upon  the  company's  $500,000  0',',',  preferred  stock 1,729,000 

Reserved  to  be  Issued  only  for  the  retirement  of  a  like  amount 

of  underlying  bonds,  &c.,  as  below  shown. ..3,771,000 

Outstanding  Bonds,  &c..  for  Which  Said  $3,771,000  Bonds  are  Reserved 
Columbus  Buckeye  Lake  &  Newark  Traction  Co.  1st  mtge.  5% 

bonds,  dated  Nov.  11 901 1,243,000 

Columbus    .Newark    &    Zanesville    Electric    Ry.    1st    mtge.    5%, 

dated  Mar.  1  1904 1,250,000 

Zanesville  Electric  Ry.  1st  mtge.  4%.  dated  Feb.  1  1899 250.000 

Zanesville  Railway  Light  &  Power  Co.  consol.  5%  dated  Oct.  15 

1902     750,000 

Zanesville  Railway,  Light  &  Power  Co.  bonds  dated  Sept.  17  1903.  250,000 
Zanesville  Electric  Light  Co.  notes  maturing  $3,500  each  Nov.  1..       28.000 

Lease. — The  lease  of  the  property  to  the  Indiana  Columbus 
&  Eastern  Traction  Co.  is  dated  June  23  1906  and  runs  until 
the  expiration  of  the  franchises  and  renewals  thereof.  .\s 
rental  the  lessee  covenants  to  pay: 

The  Interest  on  the  outstanding  Indebtedness  as  shown  above  and  the 
additional  bonds  which  may  be  sold  under  the  mortgage  to  provide  for  ex- 
tensions and  Improvements:  also  $500  yearlv  for  organization  expenses, 
and  also  in  gold  the  following  sums  (applicable  to  Interest  on  the  $500,000 
0%  cumulative  preferred  stock) .  viz.,  $15,000  on  July  1  1906  and  annually 
thereafter  $30,000,  payable  In  equal  quarterly  Installments  Sept.  30,  Dec. 
31,  Mch.  31  and  June  30.  The  lessee  further  covenants  and  agrees  to 
keep  the  property  Insured  and  to  pay  all  taxes  and  assessments,  ordinary 
and  extraordinary,  and  all   outstanding  Indebtedness  other  than    bonds. 

Po.s.session  was  delivered  under  the  lease  on  June  15. 
Compare  V.  83,  p.  36,  213. 

Connecticut  River  RR. — New  Stock. — At  the  annual  meet- 
ing on  Sept.  19  the  shareholders  will  be  asked  to  vote  upon 
iss  ling  not  to  exceed  $100,000  new  stock  "for  the  purpo.se 
of  p.aying  indebtedness  incurred  for  permanent  additions  to 
anri  improvements  upon  its  jjrojx'rty." — V.  81,  p,  1723, 

Delaware  Lackawanna  &  Western  RR. — Reduction  in  A/.s- 
senger  Rates. — Following  the  action  of  the  Pennsylvania  and 
the  New  York  Central  in  reducing  single  fare  rates  to  214 
cents  a  mile,  th(>  Erie,  the  Lackawanna  and  the  Lehigh  Val- 
ley have  taken  similar  action. 

This  reduction  does  not  change  existing  special  rates  of  less  than  2  H  cent.") 
pi'r  mile,  such  as  apply  on  return  tickets,  excursion  tickets  and  special 
trip  tickets.  The  1  .000-mlle  books  of  the  Erie  and  the  Laekawann/i  will 
be  sold  at  $25  Instead  of  $30,  as  heretofore,  with  a  $5  rebate  on  each  book 
upon  the  return  of  the  cover  Instead  of  the  $10  rebate,  which  baa  been  In 
force— v.  82,  p.  1156. 

Evans ville  &  Terre  Haute  RR, — Report. — For  fiscal  year 

ending  .June  :{()  loofi: 

I'lscal       Gross  .\et  Oilier      Tares   A  Improve-     I'rrf.       Balance. 

Year.  Earnings.  learnings.  Income.  Charges,  ments.  Dividends.  Surplus. 
190.5-n$2. 103.681  $1,052,203  $24,612  $042,505  $42,921  $04,1-7  $327,222 
1904-.'i    2.050,147       1,011,556      28,244      005,089      79,286      04,167      291.258 
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$57,. 163 

25.714 


The  annual  dividend  of  4%  on  the  $3,987,383  connmon 
stock,  just  (Ir.larcd,  call.s  for  $159,495.      ,S('(^  V.  83,  p.  5G2. 

Hudson  Suspension  Bridge  &  New  England  Railway. — 

Bonds  at  A^iclion. — At  auction  in  this  city  on  Aug.  30  $12,000 

first  mortgage  .5s  due  1938  sold  foi-  $(j  for  tlic  lot. 

Tlif  company  was  rcorcanl/.ed  In  IHUi;  as  the  Hudson  Highland  Bridge 
&  Hallway  (V.  (>2.  p.  .157);  capital  slock  .June  li)0;j,  $84,1^00;  no  bonds. 
President.  R.  J.  Hazard.  I'eacedalc,  U.  I.;  Secretary  and  Treasurer,  J.  G. 
Ladd,  1.30  Stale  St.,  Brooklyn.- -V.   1(1.  p.  200. 

Indiana  Columbus  &  Eastern  Traction  Co.— Lease — Mort- 
gage.— See  ('olunibus  Newarii  &,  Zanesviilo  Electric  Ry. 
above.— V.  83,  p.  380,  15.5. 

Iowa  Central  Ry. — New  Directors. — At  the  annual  meeting 
held  Sept.  7  Glias.  W.  Osborne,  one  of  the  executors  of  the 
estate  of  the  late  Russell  Sage,  was  elected  a  director  to  suc- 
ceed Mr.  Sage,  and  Frank  Trumbull,  President  of  the  Colo- 
rado &  Southern  Railway  Co.,  to  succeed  Edwin  Langdon, 
resigned.— V.  81,  p.  1370. 

Louisville  Henderson  &  St.  Louis  Ry. — Report. 
for  the  fiscal  year  ending  June  30: 

Year —  Gross.  Net.  Improvem'ts     Int.&tax. 

1905-06 $951,859  $249,926  $42,563  $150,000 

1904-05 928,687  240,601  78.988  135,899 

New  Directors. — At  the  annual  meeting  held  in  Louisville 
on  Sept.  4,  the  following  board  was  elected: 

Re-elected. — AttUla  Cox,  Harry  Welsslnger,  Oscar  Fenley,  John  L. 
Helm. 

New  Directors. — M.  Marshall  Bullitt  ol  Louisville  and  Otto  Marx  ol  Blr- 
Ingham,  Ala.,  representing  the  minority  Interests;  and  Milton  H.  Smith, 
J.  H.  Ellis  and  W.  L.  Mapother,  representing  the  Louisville  &  Nashville  RR. 

Retired. — Samuel  A.  Culbertson,  J.  D.  Stewart  and  Attllla  Cox  Jr.  of 
Louisville,  Fred  A.  Ames  of  Owensboro  and  John  H.  Barrett  of  Henderson. 

Messrs.  Bullitt  and  Marx,  representing  8,000  out  of  a  total 

of  40,000  shares,  succeeded  in  obtaining  recognition,  from 

the  Louisville  &  Nashville  RR.,  which  holds  about  21,000 

shares.     Attilla   Cox   was   re-elected    President   and    M.    L. 

Mapother  was  made  Vice-President. — V.  83,  p.  155. 

Lowell  &  Woburn  Street  Railway  Co. — New  Stock — Sale. — 
The  Massachusetts  Railroad  Commission  has  approved  the 
issuing  of  $90,000  additional  capital  stock  at  par  to  retire 
the^$90,000  bonds  of  the  Lowell  &  Boston  Street  Railway 
Co.  (V.  79,  p.  2642).  See  Massachusetts  Electric  Com- 
panies below. 

Massachusetts  Electric  Companies. — Acquisition,  &c. — 
The  company's  subsidiary,  the  Boston  &  Northern  Street 
Ry.,  has  applied  to  the  Massachusetts  Railroad  Commission 
for  authority  to  issue  $240,000  additional  capital  stock  for 
the  purchase  of  the  Georgetown  Rowley  &  Ipswich,  and 
$143,200  additional  capital  stock  for  the  purchase  of  the 
Lowell  &  Woburn  Street  Ry.  (see  that  company  above), 
the  stock  in  each  case  to  be  exchanged,  share  for  share ,  for 
the  outstanding  stock  of  the  two  companies. — V.  82,  p.  1041 . 

Mexican  Electric  Tramway,  City  of  Mexico. — Earnings  for 
Half-Year    ending    June    30    1906.— The    "Toronto    Globe" 
reports: 
6  mos.  Passengers.  Revenue.  Expenses.  Profit, 

1906  - 25,320,904      $1,965,933      $1,061,645      $904,288 

1905 22,695,989       1,722,971       1,031.345       691,626 

See  Mexican  Consolidated  Electric  Co.  in  V.  82,  p.  1212. 

North  Chicago  Street  RR. — Meeting  of  Bondholders . — The 
Fidelity  Trust  Co.  of  Pliiladelphia,  trustee  under  the  mort- 
gage of  1886,  has  called  a  meeting  of  the  bondholders  for 
Sept.  20  at  its  office  in  Philadelpihia,  in  order  to  lay  before 
them  "the  present  status  of  the  litigation  in  Chicago,  which 
now  involves  all  mortgages  on  the  North  Chicago  Street  Rail- 
road properties,  and  may  necessitate  action  before  Oct.  1 
on  the  part  of  the  trustee  and  the  bondholders." — V.  83, 
p. 492. 

Overton  County  RR. — Bonds  Offered. — The  Colonial  Trust 
&  Savings  Bank,  Chicago,  is  offering  at  par  and  interest 
$75,000  first  gold  mortgage  5%  bonds  of  $1,000  each. 
Total  issue,  $250,000,  dated  Oct.  2  1905,  due  Oct.  1  1945. 
Interest  payable  April  1  and  Oct.  1  at  Colonial  Trust  & 
Savings  Bank,   Chicago. 

•A  closed  first  gold  mortgage  covering  19  miles  of  standard-gauge  main 
track,  sidings,  station  buildings,  rolling  stock,  motive  power  and  all  other 
property  now  owned  or  hereafter  acquired.  The  road  is  owned  by  local 
people,  who  were  voted  aid  to  the  amount  of  $50,000  by  Overton  County. 
The  road  runs  from  Livingston,  Overton  County,  to  Algood,  Putnam 
County,  where  it  connects  with  the  Southern  Railway  and  opens  to  com- 
merce vast  tracts  of  the  finest  standing  timber  in  the  world  and  immense 
deposits  of  excellent  coal  and  high-grade  iron  ore.  It  is  operated  in  cou 
nectidn  with  the  Southern  Railway  Co.  under  an  advantageous  traffic 
agreement,  insuring  ample  earnings  to  provide  for  interest,  depreciation 
and  a  sa:tisfactory  return  to  its  stockholders. — V.  82,  p.  569. 

Pennsylvania  RR. — First  Official  Trip  Through  North 
River  Tunnel. — On  Sept.  12  a  party  of  invited  guests  wsa 
taken  through  the  north  of  the  twin  North  River  tunnels. 
The  tunnel,  which  is  6,100  feet  in  length  under  water,  and 
has  a  total  length  of  13,700  feet,  will,  it  is  expected,  be 
ready  for  railroad  traffic  in  two  years. — V.  S3,  p.  563,  436 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. — Maturing 
Bonds.— The  $563,000  first  mortgage  7%  bonds  of  the  Jef- 
fersonville  Madison  &  Indianapolis  RR.  maturing  Oct.  1 
1906  will  be  paid  on  that  date  at  the  Farmers'  Loan  &  Trust 
Co.,  New  York  City,  at  the  rate  of  $1,035  each,  being  the 
face  of  the  bond  with  six  months'  accrued  interest  at  7% . — 
V.  82,  p.  1380. 

Pittsburgh  Youngstown  &  Ashtabula  RR. — Dividend  on 
Common  Stock  Increased. — The  directors  have  declared  a 
semi-annual  dividend  of  S}4%  on  the  common  stock,  payable 
Sept.  25  to  holders  of  record  Sept.  15.  The  first  dividend 
on  the  common  stock  of  the  new  company  paid  April  25  1906 
was  only  23^%.— V.  82,  p.  753,  1380. 


Portland  (Ore.)  Railway  Light  &  Power  Co. — First  Divi- 
dend.— Tills  consolidated  company  has  declared  an  initial 
quarterly  dividend  of  l}4,%  on  its  $2,-500,000  preferred 
stock,  payable  Oct.  1  to  holders  of  record  Sept.  15. — V.  82, 
p. 1103. 

Portland  &  Rumford  Falls  Ry. — Report. — The  results  for 
the  year  ending  June  30  were: 

Oltu^r  New     Dividend.   lialance, 

Year—       Gross.  Net.         Income,    charges.  Kquip't.       (6%)        .Hurplus. 

1905-06. $690,813    $330,477    $71,159    $125,261    $40,000    $120,000    $116,375 

1904-05.    658,663      280.710      04,454       121,158        120,000      104,006 

—  V.    79.   p.    1267. 

Puebla  Tramway,  Light  &  Power  Co.,  Mexico. — Securi- 
ties.— The  company,  we  learn,  has  authorized  an  issue  of 
$5,000,000  5%  30-year  bonds  dated  July  1  1906,  of  which 
$3,000,000  are  outstanding;  interest  payable  Jan.  1  and  July 
1  in  London  and  Montreal.  Of  the  $5,000,000  capital 
stock  (all  of  one  cla.ss),  $3,000,000  is  outstanding,  par  of 
shares  $100.     See  V.  83,  p.  493,  272. 

Rutland  (Vt.)  Railway  Light  &  Power  Co.— Merger  Pro- 
posed.— The  Rutland  City  Eh'ctrie  Co.  has  bonds  outstand- 
ing to  the  amount  of  $120,000  and  stock  of  $180,000;  all  of 
which  has  been  purchased  by  G.  T.  Rogers  and  Leo  H.  Wise, 
respectively  the  President  and  Vice-President  of  the  Rutland 
Railway  Light  &  Power  Co.  It  is  intended  to  merge  the 
property  with  the  Rutland  Railway  Light  &  Power  Co.  at 
an  early  date,  when  $300,000  additional  5%  bonds  will  be 
issued  by  the  latter,  making  the  total  amount  of  outstanding 
bonds  after  the  merger  is  completed  $1,. 500, 000  Rutland 
Railway  Light  &  Power  Co.  5%  first  mortgage  bonds. 
The  stock  i.ssue  will  remain  unchanged,  viz.:  $1,500,000. — 
V.  82,  p.  4.53. 

Southern  Railway. — Acquisition. — See  Virginia  &  South- 
western Ry.  below.— V.  83,  p.  436,  267. 

Temiscouata  Railway. — Listed  in  London. — The  London 
Stock  Exchange  has  listed  scrip  for  £50,000  5%  prior  lien 
bonds.     See  V.  83,  p.  273. 

Union  Pacific  RR. — Stock  Ownership. — See  Chicago  & 
North  Western  Ry.  above.— V.  83,  p.  493,  437. 

Velasco  Brazos  &  Northern  Ry. — Sale  October  2. — This 
company's  property  is  again  ordered  to  be  sold,  the  sale  to 
take  place  on  Oct.  2.  T.  H.  Alexander  bid  in  the  road  for 
$80,000  on  July  3.— V.  83,  p.  39. 

Virginia  &  Southwestern  Ry. — Sold. — The  Southern  Rail- 
way Co.  has  purchased  at  a  price  stated  to  be  $200  per  share 
the  $2,000,000  .stock  of  this  company.  Of  said  stock  one- 
half  was  acquired  by  the  Virginia  Iron,  Coal  &  Coke  Co.  in 
consideration  of  its  guaranty  of  the  V.  &  S.  W.  Ry.  $2,000,- 
000  5%  bonds.  The  other  half  was  offered  in  August  1902 
to  the  Virginia  Iron,  Coal  &  Coke  Co.  stockholders  as  a  50% 
bonus  with  subscriptions  at  par  to  the  V.  &  S.  W.  bonds 
(see  "Chronicle"  V.  75,  p.  398);  about  55%  of  this  $1,000,000 
stock  went  to  the  stockholders  and  the  balance  to  the  under- 
writing syndicate.  The  Southern  Ry.,  we  understand,  will 
acquire  the  entire  issue  of  the  stock.  Equipment  valued  at 
$1,500,000  goes  with  the  road.  An  official  statement  of  the 
transaction  will  be  given  in  the  Virginia  Iron,  Coal  &  Coke 
Co.  annual  report,  to  be  issued  next  week. — V.  81 ,  p.  1433. 

"Wabash  RR. — Financial  Plan' — A  circular  was  is- 
sued on  Sept.  8  signed  by  President  Delano  and  Sec- 
retary Otteson,  calling  a  special  meeting  of  the  stock- 
holders and  debenture  mortgage  bondholders,  to  be  held  on 
Oct.  22  1906,  to  "act  upon  an  agreement  heretofore  entered 
into  by  this  companj^  subject  to  your  approval,  with  a 
bondholders'  committee  composed  of  Henry  Evans,  Henry 
K.  Pomroy  and  George  M.  Gumming."  This  agreement 
"embodies  a  plan  for  the  exchange  of  the  debenture  mortgage 
bonds  for  new  securities  to  be  issued  by  the  company,  and 
at  the  same  time  to  make  financial  provision  for  the  capital 
requirements  of  the  company  in  the  future,  including  the 
refunding  and  retiring  of  its  present  secured  indebtedness, 
without  the  necessity^  of  resorting  to  the  current  revenues  of 
the  property."     The  circular  says  in  substance: 

In  order  to  accomplish  the  foregoing  purposes  the  railroad  company  pro- 
poses to  create  an  issue  of  4%  50-year  refunding  gold  bonds,  to  an  amount 
not  exceeding  $200,000,000,  of  which  bonds  a  sufficient  amount  is  to  be 
reserved  to  refund  and  retire  its  present  bonded  debt,  promissory  notes  and 
equipment  obligations, and  to  effect,  on  the  terms  mentioned,  the  exchange 
of  its  debenture  mortgage  bonds,  the  remainder  of  said  bonds  to  be  issuable 
from  time  to  time  for  the  purpose  of  providing  for  the  future  improvement, 
development,  extension  and  equipment  of  the  property  and  for  otlier  cor- 
porate requirements  as  provided  in  the  mortgage.  It  is  proposed  that  the 
mortgage  shall  cover,  subject  only  to  existing  liens,  all  the  raUroads  and 
property  of  the  company  owned  or  acquired  through  the  use  of  the  new 
bonds  or  their  proceeds. 

The  terms  of  the  proposed  exchange  of  the  company's  debenture  mort- 
gage bonds  set  forth  in  the  agreement  above  mentioned  are  as  follows 
(tabulated  for  the  "Chronicle")   and  officially  pronounced  correct: 

Will    Be   Exchanaed    for- 


Amount 
Issued. 


Cash    OR  4% 
Bonds. 


Pref. 
Stock. 


Com. 
Stock. 


Each  $1,000  Bond — 

1.  It  Plan  Is  underwritten— 
Debentures  Series  .4...  $3,500,000  $1,000  $775  $560  $560 
Debentures  Series  B.  ..26,500,000                900            700            500  500 

2.  If  not   underwritten — 

Debentures  Series  A... $3. 500, 000  $795  $580  $580 

Debentures  Series  B..- 26, 500, 000  720  520  520 

The  company  may  provide,  through  underwriting,  for  a  cash  purchase 
price  for  the  new  securities  to  be  issued,  not  less,  however,  than  100%  of 
their  par  value,  together  with  accrued  interest  on  the  new  bonds,  for  the 
new  securities  issuable  as  above  in  exchange  for  each  $1,000  par  value 
of  debenture  mortgage  bonds.  Series  A,  and  not  less  than  at  the  rate  of  90% 
of  their  par  value,  together  with  accrued  interest  on  the  new  bonds,  for  the 
new  securities  issuable  as  above  in  exchange  for  each  $1,000,  par  value,  of 
debenture  mortgage  bonds,  series  B.  In  tiie  event  that  no  underwriting  as 
above  shall  be  provided,  then  tlie  percentages  stated  (under  "1"  In  the 
t,able — Ed.)  are  to  be  In  each  case  increased  by  2%  (as  shown  under  "2" 
in  table — Ed.) . 


Sept.  15  1906.  | 
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The  plan  of  exchanirc  Is  to  hccomo  operative  only  upon  the  authorization 
anil  Issue  of  the  new  seeurliles  anil  upon  the  ileposll  uniler  the  terms  of  tlw 
plan  w  Itliln  n  time  to  be  lixeil  of  m  least  ».">";.  In  faee  \  «lue  of  the  ilebentuie 
mortgase  bonils.  Series  It.  unless  the  rallroail  eoiupany  sliall  eleet  to  aeeept 
the  uun\ber  of  bonils  whieli  shall  be  deposited  as  suOlclcnt  for  the  purpose 
of  carryliiir  out  the  proposed  exehanire. 

Aniiouneenient  of  the  adopted  plan  will  be  made  and  the  deposit  of  bonds 
reiiuesteil  at  as  early  a  date  as  iiraetleable.  It  will  be  noted  that  the  pro 
posed  plan  extends  the  Interest  of  the  debenture  bondholders  o\  er  the 
ei\tlre  property  of  the  eonipan>'.  Important  parts  of  whieli  ari'  now  Ineliided 
In  the  debei\ture  mortnane.  and  Kl\es  to  the  bondliolilcrs  who  deposit  llielr 
boiuls  under  the  plan  n  lixed  return  upon  their  Investment,  fis  well  as. 
throujrh  the  preferred  and  eoinmon  eapltal  stoek  whleh  they  will  reeelve. 
an  Interest  In  the  bei.elils  arlsinc  from  the  release  of  eurreiit  revenues,  and 
from  the  future  ile\eU>pnient  and  expansion  of  the  property  through  the 
use  of  the  eapltal  resourees  provided  b.\    the  new  bonils. 

The  plan  Is  appro\ed  and  recommended  by  the  committee  above  men- 
tioned, as  well  as  by  other  large  holders  of  the  debenture  bonds. — V.  83, 

p.   4X7.  X»l. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — Tcrnii- 
iial  Hands  —  Ftirtlur  Facts. — A.><  slaU'tl  itH-i-ntly  (V.  So,  p.  AQA) , 
the  sharoholdiMs  wore  offered  the  right  to  sub.soril)e  at  9o 
until  Sept.  10,  to  an  extent  equal  to  olC[  of  their  respective 
holding.-^,  for  the  §1 , 250.1)00  bonds  of  the  Baltimore  Terminal 
Co.  with  a  100<;,'.  bonus  in  \V.  B.  &  A.  stoek.  The  Washiii<i- 
ton  Baltimore  &  Annapi>li.s  will  inerease  its  share  capital 
from  .$4,000,000  to  §5,500,000  and  will  guarantee  the  bonds 
of  the  Terminal  Company  as  to  prineijntl  and  interest. 
President  Bisiiof)  in  a  eireiilar  saj's: 

The  Baltimore  Terminal  Co.  Is  a  Maryland  railroad  corporation,  with  an 
authorized  capital  of  $l..i00.000  (compare  V.  81.  p.  i)89) .  and  Its  railroad 
will  extend  from  a  Junction  with  our  lines  at  or  near  Clliror<l  Junction. 
northerly  throuch  Baltimore  County  and  lialtlmorc  City  to  the  terminal 
station  In  Haltlmore.  The  Terminal  Company  has  secured  a  franchise  In  the 
city,  and  the  riElit-of-way  Is  almost  entirely  acquired  and  construction  on 
the  road  hius  been  In  progress  for  some  months  past.  The  Terminal  railroad 
Is  being  built  for  the  purpose  of  furnishing  an  adequate  entrance  to  the  city 
to  the  Washington  Haltlmore  &  Annapolis  Electric  Railway  Co.  under  a 
satisfactory  lease,  and  construction  work  on  the  two  railroads  Is  being 
rapidly  pushed   to  completion. 

The  bonds  arc  to  be  underwritten  at  J9.50  per  bond.  [Press  reports  have 
since  announced  the  completion  of  the  underwriting  at,  It  Is  understood, 
this  price. —  Ed.) 

The  enterprise  is  controlled  by  Cleveland  interests. 
"Cleveland  Finance"  says,  regarding  the  Terminal  Company: 

The  company  expects  to  construct  4'  i  miles  of  double  track,  of  which  2  '  j 
miles  are  to  be  located  within  the  city.  The  company  has  secured  a  .'>()- 
year  franchise  in  Baltimore,  ninnlng  into  the  very  heart  of  the  city  for 
2  miles,  and  the  other  half  mile  Is  to  be  built  on  private  right-of-way.  This 
company  vriU  also  erect  a  handsome  terminal  station,  the  location  for  which 
has  already  been  secured.  The  work  of  constructing  the  Terminal  road  Is 
well  under  way  and  the  work  of  building  the  W.  B.  &  A.  proper  is  pro- 
ceeding as  rapidly  as  possible.  It  is  expected  that  botli  properties  will  be 
In  operation  by  July  1  next.  (Compare  page  99  of  ■'Street  Hallway"  sec- 
tion.)— V.  83.  p.  493. 

Washington  County  (Me.)  Ry. — Report. — The  results  for 
the  year  ending  June  30  were: 


Year.  Gross. 

1905-06 $417,728 

1004-05 349.084 


Net.        Oth.  Itic.     Interest. 

S58,73B    $1,231    $87,500 

81,553     1,486    87  500 


Tares.     Bnh.  drf. 

$2,275         $29,807 

2,096  6.557 


Operating  expen.ses  in  1905-06  include  S43,799  expended 
for  St.  Croix  Division  stock  and  in  1904-05  $36,501  for  new 
equipment.— V.  78.  p.  989. 

Winchester  &  Washington  Electric  Railway. — Bond  Issue. 
— This  company  has,  it  is  reported,  filed  a  mortgage  to  sccur(> 
$125,000  of  bond.s.  S.  H.  Hansbrough  is  President  and 
Shirley  Carter  Secretary.  An  exchange  says  that  the  com- 
pany is  building  a  3.000  horse-power  hydraulic  plant  in 
order  to  supply  electricity  to  Winchester  and  Berryville,  Va., 
and  Charlcstown,  W.  Va.,  and  later  will  probablj'  construct 
an  electric  railroad. 

Wisconsin  Central  Ry. — Action  by  Preferred  Shareholders. 
— The  rrorganization  agreement  under  which  the  company 
was  foiiued  in  1899  provided  that  in  case  of  failure  of  the 
directors  to  declare  a  dividend  on  the  preferred  stock  within 
two  j'fais  after  the  expiration  of  the  voting  trist,  the  pre- 
ferred stock  should  elect  a  majority  of  the  board.  The  two 
years  expired  ;n  July,  and,  no  dividend  having  been  declared, 
the  preferred  slockholdeis  are  tak.ng  steps  in  the  direction 
of  electing  a  majority  of  the  directors  at  the  annual  meeting 
on  Oct.  9.  The  syndicate  which  holds  a  majority  of  the 
capital  stock,  it  is  undeistood,  contene's  that  the  aforesaid 
provs'on  is  contrary  to  the  laws  of  Wisconsin. — V.  82,  p. 
1324. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Agricultural  Chemical  Co. — \e)r  Directors. — The 
stoekliolflcrs  at  the  annual  meeting  on  Thurselay  voted  to 
amend  the  by-laws  by  increasing  the  number  of  directors 
from  20  to  21.  Wm.  H.  Bowker  and  W.  W.  Baker  wen- 
elected  dire-ctors  to  .succeed  H.  C.  McComas  and  to  fill  tht; 
new  po.sition,  the  remaining  19  directors  be'ing  re-elected, 
all  unanimously. — V.  83,  p.  377. 

Bristol  fTenn.  Gas  &  Electric  Co.— Bonds  Offered. — W.  A. 
_\\  illiuui.v>ii ,  .')■')  WiJhain  St.,  New  York,  is  offering  at  par  anej 
interest  a  block  of  the  first  mortgage  5s,  due  Jan.  1  1923.  A 
circular  .says: 

In  1903  consolidated  the  following  companies:  BrLstol  Cm  &  Electric  Co.. 
Bristol  Light  &  Power  Co..  Consumers'  Klectric  e'o.  and  Bristol  Street  Its'. 
Sliire  the  consolidation  the5<e  properties  haxe  been  put  in  excellent  condi- 
tion. The  book  \a!ue  of  the  properties  l.s  $410,164.  The  authorized  Issue 
of  bonds  Is  $375,000  and  the  outstanding  bonds  arc  $242,000.  (Compare 
p.  14  of     Street  Hallway"  section.) — V.  77.  p.  1748. 

Cananea    Central    Copper    Co. — Officers. — The    following 

oflicers  were  nccntly  announceel: 

Capt.  Jame«i  Hoatson  of  Calumet.  President;  C.  A.  Duncan  of  Duluth. 

V'lcef'"-''!-'"  and  Treasurer,  and  K.   K.   Kennedy.  *-' '     all  holdlDi; 

the  Si!  with  the  .Vortli  Butte  Mining  Co.      'I  and  execu- 

tive •  ,  be  located  with  those  of  the  .North    t  •    In   Duluth. 

C.  !>'  is  Vice- President  of  the  Calumet    4   Ail/.uua  and  Su|)erlor 

4'  I'l-  ind  a  director  of  the  Butte  Coalition.  Hancock  Consolidated 

an  d  1.  .  ..•,  Copper  companies.  — V.  83,  p.  381,  32.1. 


Oar  Trust  Realization  Co.,  Limited. — Listed  in  London. — 
The  Lonelon  Stock  Ivxehangf  has  listetl  £()0l»,470  5%  income 
bonds,  Nt)S.  1  to  309  of  £1,000  eacii,  351  to  3,059  of  £100 
each  and  3,751  to  6,407  of    £10  each  .     Compare  V.  82,  p.  50. 

Commercial  Union  Telephone  Co.   of  Troy,   N.  Y. — Sale. 

See  liiiteil  .Message  Co.  I)il.)\v.       \'.  IS,  p.  2  111,  2014. 

Corning  (N.  Y.)  Gas  &  Electric  Co.— Bonds  Offered.— W, 
.\.  Williamson,  55  William  St.,  N'ew  York,  is  offering  at 
90  and  interest  a  block  of  the  first  mortgage  5%  5()-year  goltl 
bontls  due  1951,  interest  i)ayable  Jan.  and  July  1st. 

The  Coridng  (!as  Co.  and  the  Corning  l,lglit  <fc  Power  Co.  were  Incor- 
porated In  litOI  Into  the  Corning  (N.  V.)  eias  &  Klectric  Co.  Operates 
under  perpetual  franchises.  The  total  authorized  bond  Issue  Is  $375,000, 
or  whleh  $363,000  arc  outstanding,  .No  underlying  bonds  or  liens,  ((iapl- 
t.il  stoek  reported  as  5375,000.  President,  Daniel  J.  Creein. — Ed.)  Seo 
V.  7.-1.  p.   113. 

Crocker-McElwain  Co.,  Holyoke,  Mass.  (Fine  Writing 
Paper.) — Preferred  Stock  Offered.  —  Uichter  &  Co.,  Hartford, 
Conn.,  are  offering  at  par  the  unsold  portion  (Sl.'iO.OOO)  of 
this  company's  i.ssue  of  $250, 000  7%  cumulative  preferreel 
stoek.  "The  outstaneling  common  stoek.  $322,500,  has  been 
paitl  for  in  cash  at  i)ar."     Further  facts  another  week. 

Cuyahoga  Telephone  Co.,  Cleveland. — Votinq  Trust  Cer- 
tificates Listed  in  Cleveland. — The  Cleveland  Stock  Exchange 
has  listed  voting  trust  certificates  representing  a  iiuijority 
of  the  capital  stock,  which,  it  is  stated,  will  be  helel  for  5 
years  by  the  trustees.  Compare  V.  82,  p.  1271. — V.  83,  p. 
153. 

Dominion    Coal    Co. — Output. — The    "Boston     Financial 

News"  reports  the  company's  output  for  August  anel  the  8 
months  ending  Aug.  31  as  follows,  the  shipments  in  August 
amounting  to  343,788  tons. 

1906.  1905.  1904.  1903. 

-August    331.716  323.207  293.909  244.238 

8  months  ending  Aug.  31 --2, 363 ,734  2.019.646  2.058.045  2.137,357 
— V.   82.   p.   449. 

Electrical  Development  Company  of  Ontario. — Listed  in 

London,    Etc. — The     London     Stock     Exchange    has     listed 

$2,500,000  5%  30-yoar  gold  bonds  of  $500  each  (Nos.  10,751 

to  15,750.)     Compare  V.  82,  p.  694,  1043. 

The  shareholders  recently  voted  to  purchase  stoclc  and  bonds  of  the 
Niagara  Falls  Electrical  Transmission  Co.  fV.  83.  p.  158):  subsequently  it 
was  announced  that  the  latter  company  had  contracted  to  purchase  50,000 
electrical  liorse  power  from  the  Development  Company  for  transmission  to 
.Niagara  Fails  and  for  use  by  the  Buiralo  Lockport  &  Rochester  Ry.  (now 
building,  V.  82,  p.  1210;  V.  81.  506).  and  other  companies.  The  com- 
pany expects  to  receive  a  permit  to  Import  electricity  into  the  United  States 
as  soon  as  it  is  prepared  to  deliver  power  across  the  Niagara  River.  Of  the 
160.000  horse  power,  the  maximum  amount  that  under  the  recent  Act  of 
Congress  can  be  Imported  into  the  United  .States  during  the  next  tliree  years, 
two  other  companies  have  t)een  granted  the  right  to  bring  in  25.000  h.  p. 
each.  Compare  V.  83.  p.  159.;  also  see  Niagara  Lockport  &  Ontario  f'ower 
Co.  below. — V.  83,  p.  158. 

Inter-Ocean  Steamship  Co.,  Duluth,  Minn. — Bonds  Offered. 
— The  Detroit  Trust  Co.  of  Detroit,  the  mortgage  trustee,  is 
receiving  subscriptions  at  par  anel  interest  for  a  block  of 
first  mortgage  5%  gold  bonds  of  .$1,000  each,  to  be  dated 
Sept.  15  1906,  part  of  an  issue  of  $135,000,  to  be  secured  by 
a  first  mortgage  on  a  steel  steamship  now  building;  length, 
458  feet;  beam,  52  feet;  depth,  31  feet;  tonnage  (est.),  7,500; 
cost,  $270,000.  Bonds  payable  in  ten  annual  instalments; 
interest  payable  Jan.  1  anel  Julj'  1  at  office  of  trustee. 

La  Belle  Iron  Works,  Wheehng,  W.  Va. — Report. — See 
".\nnual  Reports"  on  a  preceding  page. 

.\ew  Directors. — At  the  annual  ine^eting  on  Sept.  11  J.  J. 
Hollowaj'  and  Wm.  H.  Hearne  were  elected  directors, 
replacing  W.  S.  Foltz,  of  New  Castle,  and  E.  W.  Mudge, 
of  Pittsljurgh,  thus  giving  Wheeling  six  of  the  eleven  mem- 
bers of  the  boarei  of  directors,  which  now  inclueles: 

A.  J.  Clarke.  W.  D.  Crawford.  N.  E.  Whltaker.  A.  S.  List,  H.  C.  Franz- 
helm,  J.  J.  Holloway.  W.  H.  Hearne;  A.  H.  Woodward.  Woodward.  Ala.; 
George  Greer,  New  Castle.  Pa.;  D.  J.  Sinclair  and  Isaac  M.  Scott,  both  of 
Steubenvllle,  Ohio. 

Stock  Dividend,   d'c. — At  the  aforesaid  meeting  also  the 

following  resolution  was  adopted: 

"Resolved,  That,  \whereas  the  authorized  capital  stock  is  $7,500,000 
($6,886,000  being  ottstandlng.  —  Kd.).  and  a  stock  dividend  of  8%  on 
the  present  authorized  capital  stock  could  be  declared  without  that  author- 
ized capital  being  thereby  exceeded,  and  the  stockholders  believe  It  Is 
proper  that  such  dividend  be  declared;  now.  therefore,  the  board  of 
directors  Is  respectfully  requested  to  declare  the  same." 

At  the  afternoon  meeting  a  resolution  was  aelopted  author- 
izing the  directors  to  purchase  the  subsieliary  properties, 
inchiehng.  it  is  said,  an  ore  company  in  Minnesota,  a  coke 
company  anel  a  store  company  in  Peimsyh'ania.  (Compare 
\\  77.  p.   1749.   1535.   1228).— V.  83,  p.  496. 

Lake  Superior  Corporation. — First  Dividend  on  Incomes. — 
The  directors  on  Thur.sday  declared  an  initial  elividend  of 
5%  on  the  $3,000,000  income!  boneis  out  of  the  earnings  for 
the  year  ended  June  30  1906,  payable  Oct.  1. 

Bounties. — The  sul)sieliarv  -Algoma  Steel  Co..  it  is  said, 
reee'iveel  eluring  Canada's  last  fiscal  ye'ar  $535,190  fre)m  the 
Dominion  Covernment  in  the  form  of  bounties  (as  against 
S412.000  the  previous  year),  viz:  For  the  manufacture  of 
iron  an,d  steel,  $167,420,  anel  for  steel  ingots,  $367,770. — 
V.  S3,  p.  382. 

Lancaster  Mills.— Ophore  to  Subscribe. — The  capital  hav- 
ing been  rcfluceei  from  $1,200,000  to  $300,000,  \>y  canceling 
three-fourths  of  the  stock  held  l)y  (-acii  shareliohler,  all  share- 
liolders  eif  reciuel  Aug.  31  are  ofTered  the  right  to  subscribe  at 
par  (8100  per  .share)  until  2  p.  m.  Sept.  27  for  .$300,000  new 
stock  to  the  extent  of  25<;;,  of  their  respective  holdings  befejre 
the  reduction.  Sub.scriplions  are  payable  bv  2  p.  m.  <tn  the 
folle.wing  eiays:  Oct.  1  19()fi,  25%;  Jan.  1  1907,  25%;  Apr.  1 
1907.  50%.  Arthur  H.  Lowe  is  ne>w  President.  — V.  83.  p. 
496. 
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Massachusetts  Gas  Companies. — Earnings. — 'J'hc  reports 
of  subsidiary  conipaiiics,  all  or  nearly  ail  of  whose  stock  is 
owned,  for  the  year  ending  June  liO,  have  been  lih'd  witli  the 
Massachusetts  authorities  sii(jwiiifi: 


Host.  Consol.  Gas. 

1906.  1905. 

S  $ 

Gross    earnlnBH 3,764.070  .l.'jl.'i.OSl 

Total  net  Income. -1,288,063  1,292.093 
Interest-- 10.908      304,416 


JCiist  Host.  Gas. 
1006.         1905. 

s  s 


Chelsea  Gas  l.t. 
1006.         1905. 

s  s 


151. .'503    127,164    164.168    155,676 
35,784      31,533      06.530      54,086 
2,404        1,736        7,936  


Balance  for  dlv'S- 1,278, 055       988,577      33,380     20.797     48.594     54,086 
DlvlUcncls.-- 1,209,968       844,060      22.000      22,000      30,000      30,000 


Surplus  for  year-  68,087  144,516  11.380  7  707  18.594  24.086 
The  report  of  the  New  Knpland  Gas  &  Coke  Co.  has  not  been  made  pub" 
lie,  but  the  amount  received  by  the  parent  company  during  llic  year  from 
Its  holdlnirs  of  the  securities  of  that  company  Is  stated  as  $561)  .553:  adding 
the  surplus  after  Interest  charges  of  the  companies  mentioned  in  the  table 
above  nialies  a  total  surplus  of  $1,930,171,  practically  all  belonginR  to 
the  parent  company  and  available  for  dividends  on  Its  stocI<.  The  divi- 
dend on  the  $25,000,000  preferred  stoci<  (4%)  calls  for  $1,000,000.  the  re- 
maining $930,171  l)cing  equal  to  about  3.72%  on  the  $25,000,000  common 
stock. — V.  83,  p.  09. 

New  Haven  Iron  &  Steel  Co, — Dividends  Resumed. — The 
directors  on  Sept.  11  declared  a  dividend  of  30  cents  a  share 
(par  $5—6%)  on  the  .1500,000  capital  stock,  payable  Sept. 
21  to  holders  of  record  Sept.  11.  Last  fall  the  dividend  was 
omitted.  In  April  1905  15  cents  a  .share  was  paid. — V.  79, 
p.    1268. 

Newport  News  Light  &  Water  Co. — Rival  Com-pany  Re- 
strained.— See  Peninsula  Pure  Water  Co.  below. 

New  York  Butchers'  Dressed  Meat  Co. — Model  Plant. — 
The  "Engineering  Record"  of  June  .30  contained  an  illustrated 
article  descriptive  of  the  company's  plant,  which  is  spoken  of 
as  a  model  of  its  kind.— V.  81,  p.  780,  35. 

New  York  Dock  Co.,  Brooklyn,  N.  Y. — Dividend  Increased. 
— The  directors  have  declared  a  semi-annual  dividend  of 
2%  on  the  preferred  stock,  payable  Oct.  15  to  holders  of 
record  Oct.  1,  thus  increasing  the  annual  rate  to  4%.  From 
October  1902  to  October  1905  inclusive  the  company  paid 
1%  semi-annually  or  2%  per  annum;  last  October  an  extra 
one-half  of  1%  was  also  distributed,  and  in  April  last  the 
annual  rate  was  increased  to  3%  by  the  payment  of  a  semi- 
annual dividend  of  1  J^%.  There  is  outstanding  $7,000,000 
common  stock  and  $10,000,000  5%  (and  participating)  non- 
cumulative  preferred. — V.  83,  p.  276. 

New  York  &  South  Brooklyn  Ferry  &  Steam  Transporta- 
tion Co. — Status. — A  contract  has  been  awarded  to  the  Har- 
lan &  Hollingsworth  Co.  of  Wilmington,  a  constituent  con- 
cern of  the  Bethlehem  Steel  Corporation,  for  the  construction 
of  three  steel  screw-propelled  ferryboats,  to  be  delivered  by 
next  July  at  the  aggregate  contract  price  of  $635,000,  for  use 
on  the  new  municipal  ferry  to  South  Brooklyn. 

The  Board  of  Aldermen  in  February  la.st  voted  to  pay  $900,000  for  the 
company's  property,  but  the  company  demands  $1,100,000.  The  con- 
demnation commission  appointed  to  appraise  the  property  has  not  yet  re- 
ported. Henry  Yonge,  counsel  for  t'le  company,  announced  on  Aug.  24 
that  the  operation  of  the  ferries  would  probably  be  suspended  unless  the 
city's  purchase  was  speedily  consummated.  Comptroller  Metz  has  agreed 
to  have  the  properties  examined  by  the  engineers  of  the  Finance  Depart- 
ment, but  as  the  ferry  has  been  operated  at  a  lo.ss  he  is  opposed  to  paying 
anything  for  the  franchise.  Even  $900,000  he  considers  excessive.  The 
bids  recived  by  the  city  on  Thursday  for  the  construction  of  the  Brooklyn 
terminal,  subject  to  clear  title  being  obtained,  ranged  from  $253,333  to 
$371,825.— V.  82,  p.    1215. 

Niagara  Lockport  &  Ontario  Power  Co. — Canadian  Elec- 
tricity in  Syracuse. — On  July  31  this  transmission  company, 
which  has  contracted  to  buy  60,000  h.  p.  from  the  Ontario 
Power  Co.,  with  privilege  of  taking  120,000  more,  began  de- 
livering power  as  far  east  as  Syracuse,  a  distance  of  150  miles. 
An  exchange  says: 

The  street  car  lines  of  Syracuse,  wliich  are  owned  by  the  New  York  Cen- 
tral Interests,  are  being  operated  by  power  generated  by  the  Ontario  Power 
Co.  The  present  Intention  is  not  to  extend  the  Iransml.sslon  lines  further 
east  than  Syracuse,  although  extensions  to  the  south  will  probably  be  made. 
See  Electrical  Development  Co.  above;  also  Ontario  Power  on  page  170  of 
"Railway  &  Industrial"  section  and  compare  V.  81,  p.  671,  1439;  V.  82, 
p.  395.      Alsosee  V.  83,  p    159. 

Nipissing  Mines  Co.,  New  York. — Cancellation  of  Treasury 
Stock. — The  directors,  it  is  announced,  have  voted,  provided 
the  statutes  permit,  to  cancel  the  1,200,000  shares  ($6,000,- 
000,  par  $5)  of  treasury  stock,  thus  limiting  the  amount 
authorized  to  the  .$6,000,000  now  outstanding.  An  initial 
"quarterly  dividend  of  3%"  was  declared  June  20,  payable 
July  20  to  stockholders  of  record  July  10.  v  No  bonds  or 
mortgage  eutstanding.     New  York  office,  31  Nassau  St. 

Remarks  of  J.  R.  De  Lamar,  Chairman  of  Executive  Committee,  in  submitting 

t'le  first  report. 
The  company  i.s  Incorporated  under  the  laws  of  Maine,  with  an  issue 
capital  of  $6,000,000.  divided  into  1,200.000  shares  of  the  par  value  of  $5 
each.  Our  company  now  owns  more  than  95%  (since  increa'<ed,  we  are  in- 
formed to  include  the  entire  100%)  of  the  capital  stock  of  the  Nipissing 
Mining  Co.  (incorporated  under  the  laws  of  Canada) ,  and  is  now  upon  a 
permanent  dividend-paying  basis,  having  over  $600,000  net  earnings  avail- 
able. 

Satemrnt  for  Nirrlssing  Mining  Co.  Map  1  1906  hy  Pres.  E.  P.  Earle, 
Jt-The  company  owns  about  900  acres  of  Crown  patent  lands  In  the  heart  of 
the  cobaii  inunng  district.  We  obtained  tlie  titles  thereto  in  January  190;) 
but  were  unable  to  begin  active  mining  until  about  April  1  1905,  by  reason 
of  the  deep  snow.  Our  Treasurer.  W.  O.  Fletclier.  April  25  1906  gives 
the  following  as  to  the  operation  of  our  mines  since  we  began  operations  viz  • 
Received  from  sales  of  ore,  including  value  of  ore,  &c.,  on  hand  not  yet 
paid  for,  $1,160,352;  profit  on  ore  purchased  $16,906;  total,  $1,177  258- 
less  mining  and  all  otlier  expenses  $152,630;  net  prollt,  $1,024  6'^8-  le'?s 
paid  stockholders,  $400,000;  net  surplus,  $624,628.  This  surplus  is  made 
up  of  ore  on  hand  and  In  process  of  refining,  $194,269;  accounts  receivable 
$170,000;  cash,  $260,359.  These  results  have  been  produced  from  the 
surface  ores  taken  from  less  than  10%  of  our  properties.  The  average 
depth  of  our  worldngs  is  less  than  50  feet,  and  I  am  of  the  opinion  that 
such  results  will  continue  for  a  number  of  years  to  come. 

Directors:  E.  P.  Earle  President;  Capt.  J.  R.  De  Lamar,  Vice-Presi- 
dent; Richard  T.  Gi-eene,  Edmund  C.  Converse,  Col.  Robert  M.  Thompson. 
Ambrose  Mo-iell,  all  of  New  York;  Joseph  Wharton,  Philadelphia;  David 
Fasken  and  Duncan  Coulson  of  Toront",  Can. 

Otis  Elevator  Co. — New  Stock.— Option  to  Subscribe. — 
-'For  the  purpose  of  providing  additional  working  capital  to 


meet  the  demands  of  the  constantly  growing  bu.sine.ss,"  the 
directors  have  determined  to  i.ssue  $609,500  of  the  preferred 
capital  stock  now  in  the  treasury.  All  stockholders  of 
record  Sept.  26  are  accordingly  given  the  right  to  subscribe 
at  par  until  3  p.m.  Oct.  3  for  one  share  of  said  stock  for  each 
twenty  shares  of  stock  owned  by  them  respectively.  Pay- 
ment mu.st  be  made  in  full  at  time  of  subscription. — V.  83, 
p.  441. 

Pabst  Brewing  Co.,  Milwaukee. — Bonds. — Of  the  $3,500,- 
000  bonds  recently  au  Ihorized,  the  first  $500,000,  we  are 
informed,  draws  interest  at  5%  and  is  payable  in  equal 
amounts  in  one,  two  and  three  years;  the  balance  of  $3,000,- 
000  draws    4%  interesi.     See  V.  83,  p.  162. 

Peninsular  Pure  Water  Co.,  Hampton,  Va. — Injunction. — 
The  United  States  Circuit  Court  at  Norfolk,  Va.,  on  Sept.  3, 
on  application  of  the  FrankUn  Trust  Co.  of  New  York, 
trustee  of  the  $1,000,000  mortgage  of  the  Newport  News 
Light  &  Water  Co.,  granted  a  temporary  injunction  returna- 
ble Oct.  15,  forbidding  this  new  company  from  crossing  that 
company's  mains  and  from  paralleling  them  at  a  less  distance 
than  three  feet.     (See  V.  83,  p.  441.) 

status  of  Newport  News  Light  &  Water  Co. 
The  Newport  News  Light  &  Water  Co.  was  Incorporated  In  Virginia  In 
August  1889  by  the  Huntington  Interests  to  supply  water  in  the  counties  of 
Elizabeth  City,  James  City.  York  and  Warwick,  Including  Newport  News 
Hampton,  Phoebus  and  Old  Point  Comfort;  also  with  the  right  to  supply 
gas  and  electricity.  Property  Includes  4,795  acres  of  land,  reservoirs 
with  capacity  of  450,000,000  gallons;  pumps'  dally  capacity  6,000,000 
gallons;  66  miles  of  main.  Capital  stock  authorized  $2,000,000;  Issued. 
$442,750;  par  $100.  The  mortgage  Is  dated  July  1  1892  and  the  bonds 
are  due  July  1  1942;  coupons  pa\able  January  and  July  at  office  of  company. 
No.  23  Broad  St.  The  authorized  issue  is  $1 .000.000.  and  there  have  been 
issued  and  are  now  out.standlng  S899.000.  Both  principal  and  interest  are 
guaranteed  by  the  Old  Dominion  Land  Co.  (capital  stock  $2,000.000) .  The 
gross  earnings  in  1905  were  $100,637;  net  available  for  Interest,  $79,252, 
against  $70,210  In  1904.  President.  Calvin  B.  Orcutt,  No.  1  Broadway, 
N.  Y.  City;  VIce-Pres.  and  Treas.,  I.  E.  Gatee.  23  Broad  St.,  N.  Y.  City; 
Sec,  Charles  Babbidge.— V.  83,  p.  441. 

Penn-Wyoming  Copper  Co. — Neva  Stock  Listed  in  London, 
—The  Loudon  Stock  Exchange  has  listed  2,000,000  shares 
of  $1  each,  fully  paid,  Nos.  6,000,001  to  8,000,000.  The 
original  $6,000,000  stock  is  owned  in  America. 

Purchase  of  Railroad  Project. — The  company's  representa- 
tives on  Aug.  2  purchased  the  Saratoga  &  Encampment  Ry.- 
under  construction  from  Walcott,  on  the  Union  Pacific  RR., 
46  miles,  to  Encampment,  Wyo.,  where  the  smelter  of  the 
copper  company  is  located.  An  aerial  tramway,  16  miles 
long,  operated  with  922  cars  or  buckets  holding  800  lbs.  each., 
connects  the  smelter  with  the  company's  Ferris-Haggertfy 
mine.  Its  other  mine,  the  Doane-Rambler  mine,  is  located 
some  four  miles  back  from  the  tramway  in  the  Battle  basin. 
E.  M.  Cobb  and  D.  A.  Norton,  respectively  President  and 
General  Manager  of  the  copper  company,  have  been  elected 
directors  of  the  new  railroad. 

Operations,  Etc. — At  the  annual  meeting  in   London   on 

July  11  General  Manager  E.  A.  Norton  said: 

During  the  last  year's  run  we  produced  In  the  neighborhood  of  3,000,000 
lbs.  of  copper — not  copper  matte,  but  99%  pure  copper.  This  was  done 
without  any  railroad  to  the  smelting  works,  the  whole  being  handled  by 
animal  traction  The  season's  run  has.  of  course,  been  limited  by  the  con- 
dition of  the  roads.  With  the  completion  of  the  railroad  from  Walcott  to 
the  smelting  worlds  we  shall  be  enabled  to  run  all  the  year  round.  The 
smelting  works.  Instead  of  handling  200  or  250  tons  of  ore  per  day,  taken 
out  of  our  Ferrls-Haggerty  mine,  will  be  furnished  with  additional  steam 
power,  so  that  we  can  handle  1 ,000  tons  of  ore  a  day  which  would  Increase 
our  output  from  3,000,000  lbs.  for  the  year's  production  to  10  times  that 
amount  when  running  full  capacity.  Of  course  it  is  not  the  purpose  of  the 
company  to  handle  the  ore  coming  from  its  own  mines  alone,  although  theee 
mines  are  of  sufficient  size  and  development  to  keep  the  smelter  going  with 
a  good-sized  run. 

With  the  distribution  of  the  quarterly  1J^%  to  be  de- 
clared on  Sept.  15,  payable  on  Oct.  15,  the  company  will  have 
paid  dividends  at  the  rate  of  6%  per  annum  for  a  j'car  and  a 
half.  The  enlargement  of  the  smelter  and  other  improve- 
ments now  approaching  completion.  President  Cobb  says, 
should  permit  the  increase  of  dividends  to  not  less  than  12% 
per  annum.  The  company,  it  is  stated,  has  no  fixed  or  float- 
ing indebtedness.— V.  80,  p.  1427,  476. 

Pittsburgh  Iron  Ore  Co.  of  Hibbing. — Incorporated. — This 

company  was  incorporated   in   Minnesota  on  July   19  with 

$6,000,000  authorized  capital  stock,  upon  which  a  State  fee 

of  $3,025  was  paid. 

Incorporators  are:  J.  W.  Rhodes,  Pref^ident  of  Cherry  Valley  Iron  Co., 
Pittsburgh,  Pa.;  S.  W.  Croxton,  S.  H.  Holding  and  P.  H.  Lonergan  of 
Cleveland,  and  W.  D.  McKeefrey  of  Latonla.  Ohio. 

Public  Service  Corporation  of  Virginia,  Hampton,  Etc. — 
Gas  Bonds  Offered. — Baker  &  Vaughan,  20  Broad  Street, 
New  York,  are  offering  at  95  and  interest  tliis  Virginia's  cor- 
poration's total  authorized  issue  of  $150,000  first  mortgage 
5%  gold  bonds  dated  July  1  1906  and  due  July  1  1936  with- 
out option  of  earlier  redemption.  These  bonds  are  i.ssued  to 
provide  a  gas  system  for  the  towns  of  Hampton  and 
Phoebus  and  the  count j'^  of  Elizabeth  City,  Va.  Franchises 
have  been  acquired,  contract  for  construction  let,  and  1,200 
consumers'  contracts  obtained.  Capital  stock,  $300,000 
President,  J.  W.  Rowe,  President  First  National  Bank 
Hampton,    Va. 

Pullman  Co. — Distribution  of  Surplus,  A-c. — Edv,ard  W. 
Htnck,  a  lawyer  of  32  Broadway,  is  urg  ng  the  stockholders 
1o  join  in  an  effort  to  obtain  the  d'stribution  of  at  least  a 
part  of  the  company's  surplus  and  to  get  h  gher  dividends. 
The  annual  report  for  the  fiscal  year  end'ng  July  31  1905 
showed  a  total  accumulated  surplus  of  $22,151,946,  which, 
it  is  supposed,  has  been  increased  to  $27,000,000  or 
more  during  the  late  fiscal  year.  Private  advices  indicate 
that  the  directors  have  under  consideration  some  plan  look- 
ing to  a  distribution  of  a  portion  of  the  surplus,  but  that 
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several  months  may  elapse  before  the  particulars  will  be 
made  public. — V.  S3,  p.  504,  41. 

Realty  Syndicate,  California. — SuhsuHanj  Company. — See 
I'topK 's  Watrr  (.0.  above.-  V,  83,  p.  102. 

St.  Lawrence  Gas,  Electric  &  Transportation  Co. — Sale  at 
Auclion. — Ai  riiilaiielpliia  ou  Sept.  0  there  was  sold  at  auc- 
tion for  $25  the  "right  title  and  interest  of  Henry  A.  Sage 
and  Estate  of  Henry  Green  to  and  in  400  bonds,  .$1,000  each, 
of  St.  Lawrence  (.Jas,  Electric  it  Transportation  Co.  dated 
July  1900,  and  to  and  in  4,000  shares  stock  of  the  same 
company,  pur  value  SlOO  each. — V.  71,  p.  88. 

Safe  Harbor  Match  Co.,  Lancaster,  Pa. — To  Be  Sold. — 
Default  having  occurred  in  interest  payments  on  the  S75,000 
bonds,  the  mortgage  trustee,  the  Real  Estate  Title  Insurance 
«fc  Trust  Co.  of  riiiladelphia  instituteil  foreclosure  proceed- 
ings, and  the  property  will  shortly  be  sold  by  the  Sheritf. 
Adolph  Segal,  we  are  informed,  had  nothing  to  do  with  the 
company . 

Sears,  Roebuck  &  Co.,  Chicago. — Offering  of  Preferred 
Shares. — Lehman  Bros.,  New  York,  and  Goldman,  Sachs  & 
Co.,  New  York  and  Chicago,  are  offering  by  advertisement 
on  another  page  at  973^,  ex-Oct.  dividend,  deliverable  Oct.  3, 
the  unsold  portion  of  their  block  of  S9, 000,000  (total  issue 
$10,000,000)  7%  cumulative  preferred  stock  in  this  pro.s- 
perous  mail-order  house,  whose  customers  number  "upwards 
of  6,000,000  and  wliose  incoming  letters  average  about 
75,000  per  day."  Subscriptions  will  also  be  received  by 
other  banks  and  bankers  in  Chicago,  San  Francisco,  St.  Louis 
and  New  Orleans,  as  stateil  in  the  advertisement.  The  fol- 
lowing particulars  are  furnished: 

Yeiir—  1905.  1904.  1903.  1902. 

Net    profits    over    all 

charges  C'verifled")  .   $2,857,396     $2,209,926     $1,882,940     $1,299,532 

SAles    ('less    all    allow- 
ances")     ._.    37.879,422      27.692,721      23.252,646      15,945,397 

Sales  llrst  8  months  calendar  year  1906,  $30,924,874:  1905.  $21,916,458. 

Balance  Sheet  Julu  1  1906. 
Assets    ($51,089,618)—  I      Liiibittttf.<:    ($51,089,618)  — 

Plant,   mach'y.   eoodwlU  I  Capital  author.  &  Issued: 

4  pats.,  and  Investin'ts  7%  cum.  pref.  stock. .$10,000,000 

in  other  corporations -.$38 .552, 206        Com.  sflc  ($100  par)..   30,000,000 

Merchandise  asupplles.,     8,038,677    Due  to  customers  and  em- 

Invcstments   In   and   ad-  '      ployees 2,943,673 

vances   to   outside  en-  \  Sundry     tradesmen     for 

terprlses     owned     en-  merchandise    2,384,605 

tlrely  by  company 200,601  '  Other  open  accounts 56,340 

Advances  to  manufac'rs.      1,932,674  ,  Bills  payable 5,705,000 

Sundry   persons.. 342,8531 

Due  from  customers 271.805' 

Due  from  railroads,  &c..         300.9791 

Insur.&  Int.  pd.  In  adv..         161.899  i      See  also  V.  S3,  p.  41 ,  276,  384  and 

Cash  at  banks  and  In  hand     1,287,924  |  564. 

Shawinigan  Water  &  Power  Co. — Listed  in  London. — The 
London  Slock  Exchange  has  listed  a  further  issue  of  $500,000 
5%  consolidated  first  mortgage  bonds  (Nos.  2,001  to  2,318 
of  $1,000  each  and  5,002  to  5,365  of  $500  each).— V.  81, 
p.  781. 

Sloss-Sheffield  Steel  &  Iron  Co. — Earnings. — The  results 
for  the  three  and  the  nine  months  ending  August  31  1906 
(August  estimated)  were: 

3  months  Net  Interest         Otiier        Prejirred      Balance. 

ending. \ug.^\ —      earnings.      and  tans,   ezpcnses.    dividend.       surplus. 

1906  (estimated) $348,302        $61,350      $35,610      $114,000      $137,342 

1805  (actual) 391.423  60.000       114,000        217.423 

9  months — 
1905-06    (estimated). $1,148,432      $184,050      $69,696      $342,000      $552,686 
1904-05    (actual)  1.175.092        180.000        342,000        653,092 

The  accrued  dividend  on  the  common  .stock  at  the  present  rate  of  5% 
per  annum  would  call  for  $125,000  for  the  3  months,  or  $372,000  for  the 
•  months. 

Total  surplus  .\ne.  31   1906  (estimated),  $3,367.449. — V.  82.  p.  1382. 

Steel  Steamship  for  William  P.  Snyder  and  Associates 
of  Pittsburgh. — Bonds  Offered. — The  Union  Trust  Co.  of 
Detroit  is  taking  subscriptions  at  par  for  an  issue  of  first 
mortgage  steamship  bonds,  aggregating  §210,000,  to  be 
dated  April  15  1907,  maturing  one-tenth  each  year  for  ten 
years,  commencing  Jan.  I  1908,  and  bearing  interest  at  5% 
per  annum,  payable  semi-annually. 

The  bonds  will  be  secured  by  a  llrst  morteage  on  a  steel  steamship  now 
being  constructed  by  the  Great  Lakes  Enclnccrlng  Works,  length,  574 
ft.;  beam.  58  ft.:  depth.  32  ft.,  with  a  carrying  capacity  of  12,000  tons,  and 
will    cost    $420,000. 

Torrington  Company. — Report. — For  year  ending  Aug.  31: 

Iilr'ils    liiuts.  &c..     Bond  Other  Dlvs.Patd  Balance. 

Year —                  litc'ved.      liecelted.     Interest.  Exps.  (7?i).       Surplus. 

1006-06 ..$208,137      $107,057      $50,000  $9,429  $2.30.000      $2».765 

1004-05 170.000        123.374        50,000  10,199  230,000          3.175 

The  total  accumulated  surplus  on  Aug.  31  1900  was  $260,- 
051.  The  Coventry  Swaging  Co.  was  purcha.sed  during  the 
yearfor$98,969.— -V.81,p.  1491. 

Union  Bag  &  Paper  Co. — Dividend  Reduced. — As  fore- 
shadowed a  week  ago  (p.  564),  the  preferred  dividend  de- 
clared this  week,  payable  Oct.  15,  is  1%  quarterly  instead 
of  l'H%  as  heretofore. 

Moores  Resign. — W.  H.  Moore  and  J .  H.  Moore,  it  seems, 
presented  their  resignations  a.s  directors  early  in  June,  and 
th<«e  were  accept(;d  at  a  meeting  of  the  directors  held  on 
June  6.  The  report  that  they  have  also  sold  their  stock  is 
not  confirmed. — V.  83,  p.  564. 

United  Message  Co. — Telephone  Purchase. — The  "Albany 
Journal"  of  Sept.  6  says: 

Arranromcnt-i  have  been  completed  for  the  purchase  of  the  stock  of  the 
('■<'  i'  Tnlo.n  TeI<-pliorii-  Co.  of  Troy  (V.  78,  p    2444,  20141,  and    the 

ir-  ,1  take  plare  on  Oft.   10.      A  deposit  of  $.'i.000  has  been  made. 

f       .  I  e  U  on  this  ba"ls:    $<2  50  per  Fhare  for  the  $50  Hliares  and  $H5 

per  ..^iiaro  for  the  $100  "-f-areM  of  preferred  Htock,  and  $15  for  the  $50  shares 
ajid  $30  for  the  $100  h<  »res  of  the  common  stock. — V   M3,  D-  277. 

United  States  Printing  Co.— Dividend  Ratc.—Vfa  are  in- 
foruifd  that  "the  present  rate  of  divifleiid  on  the  stock  is 
SH%  per  annum,  pavable  July,  October,  Januarv  and  April- 
LdHt  year  the  rate  wai)  5%.— V.  82,  p.  9:{7,  339. 


United  States  Rubber  Co. — English  Subsidiary. — The  fol- 
lowing announcement  was  made  on  Thursday  relative  to 
tlie  new  English  subsidiary,  Wm.  Sj'mington  it  Co.,  Ltd., 
which  began  business  Sept.  1  and  which,  it  is  expected,  will 
not  only  give  the  United  States  Rubber  ("o.  a  commanding 
position  in  the  crutie  rubl)er  trade,  but  will  permit  an  im- 
portant development  in  the  general  rul)l)er  business  abroad: 

I'or  some  years  Alden.  Symlntrlon  &  Co.  have  been  regarded  as  the  most 
Important  crude  rubber  Interests  In  Kurope.  liesUles  dolnir  the  largest 
business  In  this  line  In  Creat  Britain  and  on  the  Continent,  the  llrm  repre- 
sented Important  crude  rubber  Interests  In  this  city,  amoMR  which  were 
the  New  \orU  C'onunerclal  Co.  and  (ieo.  .\.  .Mden  <fc  Co.  Tlie  Ihm  of  .\lden, 
Svmlnirlon  &  Co.  Ii.is  been  dissoh  cd  and  a  new  eoin|)any  has  been  oricanlzed 
uiuler  Kiutllsh  laws  to  be  known  as  \\  ni.  SymhiKtou  &  Co.,  Ltd.  The  cap- 
ital of  the  new  concern  will  be  i;500.0(io.  or  S2, 500.000,  nil  of  which  repre- 
sents fully  paid  stock,  and  of  which  the  Unlteil  States  Uubber  Co.  owns 
everv  share.  William  Synilmrton  Is  the  manairliiff  director  of  the  new 
company.      His  brother,  Harry  .Symlnirton,  Is  also  on  the  board. 

The  new  company  will  linance  all  purchases  of  crude  rubber  for  the  U. 
S.  Rubber  Co.  and  Its  subsidiaries,  liy  this  arranirements  all  commissions 
heretofore  paid  to  bankers  for  letters  fo  credit  will  be  .saved. 

William  .Symhmton  &  Co..  Ltd..  will  have  Its  headiiuartcrs  In  London, 
with  an  lmi)6nant  branch  In  Liverpool.  In  addition  to  handllnir  the  crude 
rubber  supply  of  the  I'.  S.  Rubber  C^o.  and  a  Kciicral  crude  business  In 
Kurope.  the  iiew  corporation  will  have  a  ireneral  supervision  of  the  selling 
agencies  walcli  about  a  year  ago  Colonel  Colt  established  In  London.  Ant- 
werp, Hamburg,  Havre  and  Bordeaux.  While  abroad  this  year,  Colonel 
Colt  and  Mr.  Watson  also  organized  In  London  a  new  selling  agency  for 
the  miscellaneous  products  niamiractured  by  both  the  U.  S.  Rubber  Co. 
and  the  Rubber  (loods  Manulacturing  Co.,  chlelly  the  latter.  The  agencies 
organized  last  year  were  principally  for  the  purpose  of  handling  rubber  boots 
and  shoes. 

Tire  Plant. — The  new  rubber  tire  plant  of  the  Rubber 
Goods  Mfg.  Co.  at  Detroit,  operated  by  Morgan,  Wright  &. 
Co.,  is  now  completcfl  and  in  operation,  having  an  annual 
capacity  of  $5,000,000  worth  of  tires. 

Dividend. — It  is  understood  that  the  matter  of  paying  a 
dividend  on  the  common  stock  is  being  agitated  again,  and 
will  be  considered  at  the  directors'  meeting  on  Oct.  4. — 
V.  83,  p.  443,  42. 

Welsbach  Company. — Report. — The  results  for  the  year 
ending  May  31  were: 

Fiscal  Gross  Bond         Sinking      Charged      Div'd       Balance 

I/ear —  profits.        interest.         fund.  off.  (2%)       surplus. 

1905-06 $569,907      $326,300      $105,361       $36,629      $70,000      $31,618 

1904-05 541,469         326,.300         105,361  17,282         70,000         22,526 

— V.   81,  D.   921 

Western  Union  Telegraph  Co. — Convertible  Bonds. — The 
shareholders  will  meet  Oct.  10  to  authorize  the  boartl  of 
directors  or  executive  committee,  from  time  to  time,  (1)  to 
issue,  sell  and  dispose  of  $25,000,000  redeemable  4%  gold 
bonds  to  mature  Nov.  1  1936,  to  bear  such  date  or  dates  on 
or  after  Nov.  1  1906,  and  to  be  of  such  form  and  in  such  terms 
as  the  board  of  directors  or  executive  committee  may  de- 
termine; (2)  to  secure  the  same  or  any  thereof  by  the  pledge 
of  any  collateral  owned  by  the  company;  (3)  in  their  discre- 
tion to  confer  upon  the  holders  of  any  of  said  bonds,  whether 
secured  or  unsecured,  prior  to  the  issue  thereof  from  time 
to  time,  the  right  to  convert  the  principal  thereof,  after  two 
and  not  more  than  twelve  years  from  the  date  thereof  into 
stock  of  the  company  at  not  less  than  par.  Also  to  author- 
ize the  increase  of  the  capital  stock  to  a  sufficient  amount  to 
provide  for  the  conversion  of  said  bonds  into  stock.  All 
convertible  bonds  to  be  first  offered  to  the  stockholders  pro 
rata  at  such  price  and  on  such  terms  ;us  may  be  determined 
by  the  board  of  directors  or  executive  committee. 

Of  such  proposed  issue,  it  is  intended  now  to  is.sue  $10,000,- 
000  of  bonds,  which  arc  to  be  convertible  as  mentioned  above, 
the  proceeds  to  provide  funds  for  the  construction  of  new- 
lines  antl  wires  and  for  the  purchase  of  new  property. 

A  circular  signed  by  President  Clowry  and  Secretary 
Brewer,  under  date  of  Sept.  12,  says  in  substance: 

Since  the  general  consolidation  of  1881  and  down  to. June  30  1905  the  com- 
pany has  expended  for  the  construction  of  new  lines  and  wires  and  for  the 
purchase  of  new  equipment  the  sum  of  $39,074,066,  derived  from  the  fol- 
owlng  sources: 
Expenditure  of  $39,074,066  for  Construction   and   New  Property,   1881 TW 

June   30   1905. 
From  net  earnings  over  dividends.  Interest  on  bonds  and  other 

lixed  charges   .    $23,755,066 

From  proceeds  of  $20,000,000  real  estate   bonds  over   amount 

required  to  pay  olf  old  bonds 18 .319 ,000 

From  stock  sold  1897 2,000,000 

During  the  few  last  years  the  rate  of  prowth  of  the  business  of  the  com- 
pany and  the  co;isequent  demand  for  Increased  facilities  have  been  greater 
than  during  the  previous  years  and  the  expenditures  for  construction  and 
new  iiroperty  have  been  coiTcspondlngly  Increased.  All  of  the  $20,000,000 
4  4%  real  estate  bonds  authorized  In  1900  have  been  Isstied;  of  these, 
$6,681  .000  were  required  to  redeem  maturing  6%  and  7%  bonds;  $2,076,500 
were  Issued  to  pav  for  new  property  acquired  and  new  lines  constructed 
prior  to  .June  30  1899  and  $11 ,242,500  were  Issued  for  construction  and  new 
property  since  .lune  30  1899. 

Quartcrhj. — Earnings   (partly  estimated)   for   the  quarter 

ending  Sept.  30  were: 

3  mos.  ending                         Net  Interest  Dividends  Balance, 

Sept.  30 —                       revenue.  charge.  paid.  surplus. 

1006  (estimated)...  ..$2,000,000  $332,688  $1,217,022  $450,290 

1905  (actual) 2,007, .593  331,.300  1,217,021  459.272 

Total  surplus  (estimated)  Sept.  30  1900  was  $17,299,018. 
The  regular  1  }4%  dividend  is  payable  Oct.  15. 

The  estimatcfl  results  for  the  fiscal  year  ending  June  30 
were  given  in  the  "Chronicle"  of  June  23.  The  actual  net 
revenue  for  the  year  was  $7,070,582,  comparing  with  $7,- 
079,948,  as  estimated,  and  the  balance  over  dividends 
$874,519.  against  $880,060.— V.  82,  p.  1384. 

West  Virginia  Pulp  &  Paper  Mill  Co. — Nein  Plant,  d-c.— 
This  conipanv,  it  is  reported,  projjoses  to  construct  a  new 
F)lant  at  Mechanicviile,  N.  Y.,  at  a  cost  of  al)out  ^\rA),{HH). 
In  the  sale  of  the  Williamsburg  (Pa.)  paper  mills  to  the 
company  Cha.s.  M.  Schwab,  the  largest  stf)ckholder  in  that 
corporation,  it  is  reported,  stipulated  that  the  minority 
shareholders  should  receive  the  same  terms  as  himself 
payable  in  5%  bonds.— V.  82,  p.  1444.   

For  other  Invetlmcnt  Newi  tee  paje  *3S. 
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Heports  and   Docixmciits 


CHICAGO   GREAT   WESTERN   RAILWAY   COMPANY. 


FOURTEENTH  ANNUAL  REPORT— FOR  THE   FISCAL  YEAR  ENDING  JUNE  30   1906. 

Including  its  Proprietary  Lines:     Wisconsin  Minnesota  &  Pacific  RR.  Co..  Mason  City  &  Fort  Dodjjie  RR.  Co. 


To  the  Shareholders: 

The  directons  submit  the  following  report: 


lOOfi. 
818.30 


1U05. 

818.36 


Increase. 


Average  number  miles  operat'd 
The    cross    receipts    from    all 

sources    have   been $8,573,148  05  $7,377,710  54   $1,195,437 

Operating  expenses  have  been     5.817,i)o5  41  5,123,0!)2  52         694,562 

Net  earnings  -.. $2,755,492  64  $2,254,618  02 

Taxes - 210.000  00  216,000  00 


51 
89 


.$2,539,492  64 

10,476  01 

7,108  92 

203.94 

3.367  09 


2,038.618  02 

9.015  24 

0.260  19 

263.94 

2.755  04 


67.86 


69.44 


$500,874  62 

$500,874  62 

1,460  77 

848  73 

'612".6.5 

al.58 


Income  from  operation. 

Gross  earnings  per  mile 

Operating  expenses  per  mile 

Taxes  per  mile 

Net  earnings  per  mile 

Operating  expenses  to  earnings, 

percentage 

a  Decrease. 

The  gross  earnings  incrca.sed  $1,195,4.37  51,  or  16.20%. 
The  operating  expenses  increased  $694,562  89,  or  13.55%. 
The  net  earnings  increased  $500,874  62,  or  22.22%. 
The  freight  earnings  increased  $896,831  17,  or  17.60%. 
The   passenger  train  earnings   increased   $187,168  44,   or 
9.05%. 

Miscellaneous  earnings  increased  $111,437  90,  or  52.08%. 

EARNINGS  AND  EXPENSES  PER  MILE  FOR  FOUR  SUCCESSIVE 

YEARS. 

Years  ending  June   30 

1904.     1905.     1906. 
$6,649    $6,228    $7,324 
2,037     2,225     2,424 
494      562      728 


$9,180 
7,003 


$9,015      $10,476 
6,524  7.373 


Earnings —  1903. 

Freight $6 .061 

Passenger 1.917 

Mall,  express,  &c 438 

Total   earnings $8,416 

Operating  expenses  and  taxes 6 .066 

Net  operating  Income $2,350       $2,177       $2,491        $3,103 

The  company  owns  all  of  the  stock  of  the  Mason  City  & 
Fort  Dodge  Railroad  Company,  and  of  the  Wisconsin  Minne- 
sota &  Pacific  Railroad  Company,  which  are  operated  as  a 
part  of  the  system,  the  earnings  and  expenses  of  each  line 
being  separate. 

The  following  is  a  consolidated  statement  of  the  gross  and 
net  earnings  of  the  entire  system: 

GROSS  EARNINGS  OF  THE  SYSTEM. 

Miles.  1906.                     1905.                 Increase. 

Chicago  Gt.  West.  Ry.-     818  $8,573,148  05   $7,377,710  54  $1 ,195,437  51 
Mason     City      &      Fort 

Dodge  Railroad 378  1,803,455  72      1,465,982  88         397,472  84 

Wisconsin  Minnesota  & 

Pacific  Railroad 271  711,082  84         675,417  64           35,665  20 

Total 1,467    $11,147,686  61    $9,519,11106   $1,628.575  55 

NET  EARNINGS  OF  THE  SYSTEM. 

1900.  1905.              Increase. 

Chicago  Great  Western  Ry $2,755,492  64  $2,254,618  02   $500,874  62 

Mason  City  &  Fort  Dodge  RR...       719.476  13  481.957  54     237.518  59 

Wisconsin  Minnesota  &  PacificRR      348,763  87  305,010  32        43,753  55 


Total $3,823,732  64   $3,041,585  88   $782,146  76 

The  Directors  take  pleasure  in  again  expressing  their 
appreciation  of  the  faithful  and  intelligent  services  rendered 
by  the  officers  in  charge  of  operations,  and  the  employees, 
during  the  year. 

Attached  hereto  are  the  usual  statistical  tables  and  infor- 
mation prepared  by  the  Auditor: 

By  order  of  the  Board  of  Directors. 

A.  B.  STICKNEY,  President. 


CHICAGO  GREAT  WESTERN  RAILWAY  CO. 

No.  I. — DETAILS  OF  CAPIT.^L;  EXPENDITURES. 

Additions  to  Rolling  Stock. 
At  the  date  of  the  last  Annual  Report  the  Com- 
pany owned  Rolling  Stoclv  which  cost $8,448,996  92 

During  the  year  the  Company  has  received  and 
paid  for  the  following  new  Rolling  Stoclc: 

30  36-foot  Stoclc  cars $22,141  34 

1  50-foot-MaH  car 5,989  09 

Total $28,130  43 

There  has  been  expended  for  Electric- Light  Equip- 
ment for  Passenger  Cars $31,500  00 

For  various  other  Improvements  to  Equipment--   32.792  78  92.423  21 

Malting    total    cost $8,541,420  13 

ADDITIONS  AND  IMPROVKMENTS  TO  THE  PERMANENT  PLANT. 

There  has  been  expended  during  the  year  for  additional 
terminals  and  improvements  the  sum  of  $866,740  68,  as  fol- 
lows: 

For  terml nals $131 ,359  65 

For  double-tracliing 109,240  43 

For  grade  revisions  and  widening  embanltments 96.045  01 

For  bridges  and  culverts.  &c 93,,'i48  00 

For  ballasting 127.410  89 

For  new  buildings,  water  supply.  &c ^ 167,948  01 

For  new  rails,  fastenings.  &c 52.542  57 

For  new  side  tracics 28.845  52 

$866,740  68 
Rolling  stock 92 ,423  2 1 

$959,163  89 


TABLE  NO.  II. 


-GENERAL  UALA.VCE  SilEET,  CAPITAL  ACCOUNTS, 

JU.N'E   30    1906. 


ASSETS. 
Cost  ftf  rolling  stock  owned $7 

Cost  of  rolling  stock  purcliased  on  car  trusts- 
Cost  of  road.  Including  terminals - 

Stocks  of  proprietary  companies 

Stock  of  Chicago  Union  Transfer  Co 

An  equal  Interest  with  nine  other  RR.  Co.s.: 

In  St.  Paul  Union  Depot  Co 

In  St.  Joseph  Union  Depot  Co 

In  .Minnesota  Transfer  Hy.  Co 

An  equal   interest  with   four  other  railway 

companies  in  Iowa  Transfer  Ry .  Co 

Kansas  City  and  St.  Joseph  elevators 

Bonds  and  stocks  of  other  companies 

Cash  on  hand 

Accounts  receivable 


4%  debenture  stock  Issued 
4%  debenture  stock  scrip  . 


Less  In  treasury. 


LIABILITIES. 

-$27,577,000  00 

2.589  00 


$7,901,586  23 
639,833  90 

$8,541,420  13 
65.477  031  36 

$38,846,323  48 
57,274  01 

100,000  00 

25,156  53 

7,000  00 

6,000  00 
175,000  00 

39.216.754  02 
232.005  07 
712.714  05 
608.191  69 

$114,788,116  32 


$27, .579  ,589  00 
.       1,462,500  00 


5%  preferred  .stock  A $11,372,400  00 

Less  in  treasury 35,500  00 


-$26,127,089  00 


4%  preferred  stock  B  Issued  -$22,625,110  00 
4%  preferred  stock  B  Issuable       499,832  00 


11.336,900  00 


Less  In  treasury  . 
Common  stock-  - 


$23,124,942  00 
21,100  00 


23,103.842  00 
44,464,545  00 


5%  gold  notes,  due  1906 

5%  gold  notes,  due  1907 

5%  gold  notes,  due  1908 

5%  gold  notes,  due  1909 

5%  gold  notes,  due  1910 

5%  gold  notes,  due  1911 

5%  equipment  lease  warrants 
Advances  from  earnings 


$48,484  85 
116,969  70 
,342,545  45 
,069,060  54 
3,393  93 
892,606  05 


-$105,032,376  00 


8.473.060  52 

272.271  31 

1.010.408  .49 

$114,788,116  32 

TABLE     NO.     III.— GENERAL     BALANCE    SHEET      REVENUE    AC- 
COUNTS,  JUNE   30   1906. 

ASSETS. 
Current  Accounts  Receivable — 

Due  from  agents  and  conductoi"s $300,492  96 

Due  from  other  companies  and  individuals 776,853  31 

Supply  of  fuel  and  material  on  hand 990.913  72 


Cash  on  hand $628,206  47 

Due  from  capital  accounts 1,010,408  49 


$2,068,259  99 


LIABILITIES. 
Current  .Accounts  Payable — 

Vouchers  and  current  accounts $1,436,408  97 

Unpaid  pay-rolls 406 ,386  09 


1.638.614  96 
$3,706,874  95 


Rentals  and  taxes  accrued  not  due 

Accrued  interest  on  loans  not  yet  due 

Interest  payable  July  15  1906  on  4%  debenture 
stock 

Fund  for  improvements  and  renewals 

Balance  income  account  June  30  1906 


$76,408  78 
158,477  40 


$1,842,795  06 


234,886  18 

522.490  00 
686,723  74 
419.979  97 

$3,700,874  95 


TABLE  IV.— INCOME  ACCOUNT  FOR  THE  YE.A.R  ENDING  JUNE  30 

1906. 

Freight  earnings $5,993.37431 

Passenger  earnings 1 .984 .402  54 


Mail  earnings. 

Express  earnings 

Rental  earnings 

Miscellaneous  earnings 

Surplus  earnings  of  proprietary  iines. 


131,427  38 

138,536  16 

31.230  72 

06,745  62 

227.431  32 


Operating  expenses  and  taxes. 


Rental  Chicago  terminals $221,903  30 

Rental  Dos  Moines  terminals 13.073  34 

Rental  Dubuque  bridge 30  000  00 

Rental  of  leased  lines 145.250  26 


-$8,573,148  05 
$6,033,655  41 


Interest  on  this  company's  proportion  as  joint 
owner  of  the  bonds   issued  by — 

.St.  Paul  Union  Depot  Co 

Minnesota  Transfer  Railway  Co 

Interest  on  equipment  lease  warrants 

Interest  on  loans 

Surplus  over  all  charges  prior  to  4%  debenture 
stock 


$6,203  20 

0.000  00 

16.124  00 

359.373  84 


410.826  90 


388.361  70 


1.740,304  04 
$8,573,148  05 

Surplus  earnings  as  above,  over  all  charges  prior 

to  4%  debenture  stock $1,740,304  04 

Surplus  of  previous  years $213,074  53 

Less  sundry  items  charged  off,  not  chargeable  to 

current  year  s  income 204,998  10 

8.076  43 

Surplus  earnings  of  proprietary  lines  not  previ- 
ously credited  to  income 686.723  74 

$2,435,104  21 

Two  semi-annual  interest  pavments  of  2%  each 

on  4%  debenture  stock $1,044,978  00 

2K%  dividend  on  5%  preferred  stock  A,  paid 

April  1  1906 283,422  50 

Amount  transferred  to  "Fund  for  Improvements 

and   Renewals" 680,723  74 

•Balance  to  credit  of  Income  Account  June  30 

1900 419,979  97 


-$2,435,104  21 


•A  dividend  Of  23^%  on  the  5%  preferred  stock  A  is  payable  Oct.  1  1906. 


Sept.  l.>  1006.! 
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TABLE  VI.— COMPARATIVE  STATKMEN'TiOF^GROSSJRECEIPTS. 

Year  erdlno         Yftir  fiutlno Per  crni 

Receipts —                 June  30  1006.     June  .10  1U05.  Increase.          of  Inc. 

FrelirlU                               J5,»1I3.374  M       $:..0it6,:)4;i   11  SSllli.S.U    17         17.00 

Passengers                     -    1,084.402  ■'>4         1.820.5ti4  3a  l«;i.8;i8  21            It .00 

Mall                                             1.11.427  3S              12.'(.!»72   10  7.4.').'>lll            tl.Ol 

Express               13S..^;»f>  IB            122.C.(>1   12  1,>.87.">  0  4        12.114 

Rentals"                    ...           ;U.230  72                26.870.17  4.3.'')1    1  .•)         1(1.10 

Miscellaneous    .....          66,745  62              83,404  4.")  D<c.l6,638  83        10.07 
Surplus   earnings   of 

proprietary  lines  .       227,43132            103.685  74  123,743  58      110.35 

Total $8,573,148  05      J7,377.710  54  $1,195,437  51         10.20 

T.ABLE    VII.— CO.MP.\R.ATIVE    ST.\TEMEXT    OF    OPi:n.\TING 

EXPENSES. 


I'fiir  ending 
Vpert2ttng  Expenses.  June  30  1906. 

Maintenance  of  way 

and  renewals $731 ,396  1 1 

Malnt.  of  equipment  082,700  46 

Fuel  for  locomotives  1.011.708  22 

Conducting  transp'n  2.631.516  07 

General  expenses 460,233  55 


IViir  ending 
June  30  1005. 

$728,014  03 

004,334  30 

703.013  47 

2,276,677  18 

418,830  62 


Increase. 

$3,381   16 

78.133   l(i 

216.782  73 

354,838  80 

41,404  93 


Pec  cent 
of  Inc. 

.40 

8.04 

27.27 

13.39 

9.89 


Totals $5,817,655  41      $5,123,092  52 


$694,362  89         13.33 


TABLE   vm.— TR.A.FFIC  AND  MILEAGE  STATISTICS. 


1905. 


Inc.   (+)   or 
Dec.  (— ) . 


1,122,543 
92,803,690 

113,402 

82.67 


2,009,022        —880,479 
82,206,920+10,306,770 


100,563 
40.96 


+  12,839 
+  41.71 


1906. 

Passenger  Traffic — 
Pass,  carried  earning  rev. 

Pass,  carried  one  mile 

Pass,   carried    1    mile   per 

mile  of  road 

Avge.  distance  each  pass- 
enger was  carried . 

Total  passenger  revenue. 

Including  milk $1,984,402  54   $1,820,564  33  +  163,838  21 

Avge.     amount     received 

from  each  pass,  (cents).  162.81  83.48  +79.33 

Avge.   rate  per  pass,   per 

mile  (cents) 1.97  2.04  —.07 

Tctalpa-ss.  train  earnings. $2, 254, 366  08   $2,067,197  64  +  187,168  44 
Pass,    train   earnings    per 

mile  of  road 2,754  73  2,526  02  +228  71 

Earnings     per     passenger 

train  mile  (cents) 95.97  87.06  +7.91 

Freight  Traffic — 
Tone    carried    of    freight 

earning  revenue. . ." .         3.287,435 

Tons  carried  one  mile 871,714,113 

Tons  carried  one  mile  per 

mile  of  road 1,065,196  885,028        +180,168 

Average  distance  haul  of 

one  ton 265.17  237.13  +8.04 

-Average  amount  received 

for  each  ton  of  freight-.  1.82  1.81  +.01 

Average  rate  per  ton  per 

mile  (cents) .69  .70  — .01 


/*.  C. 


2,816.707         +470.728 
724,272,240  +  147441873 


Total  freight  earnings $3,993,374  31    $5,096,543  14+896,831  17 

Freight  earnings  per  mile 

7,323  64 


44. 

12. 

12. 

101. 

9. 

95. 

3. 

0. 

9. 
9 


10 
20. 


20 
3 


1 

17 


of  road 
Average  earn,  per  freight 

train  mile 2.03 

Average  pay  load  to  each 

freight  train  mile  (tons)  295.08 

-Average  pay  load  to  each 

freight  engine  m.  (tons)  253.60 

A."erage  number  of  tons  of 

freight  per  loaded  car  m.  14.64 

Train  &  Engine  Mileage — 
Mileage  of  revenue  passen- 
ger and  mixed  trains 2.348,848 

Mileage  of  locomotives 

employed     In     helping 

passenger  trains 29,107 

Mileage  of  revenue  freight 

trains-    -    2.954.192 

Mileage     of     locomotives 

employed     In     helping 

freight  trains 323,797 

Mileage  of  light  engines..  130.343 

Mileage  of  work  trains 63.320 

Mileage  of  switch  engines.  937.374 

Car  Miltage — 

Mileage  of  passenger  cars.        12,337,435 

Average  number  of  pass- 
enger cars  per  train  mile  5.25 

Average  number  of  pass- 
engers per  train  mile 40 

Mileage  of  loaded  freight 

cars — east 33,766,669 

Mileage  of  loaded  freight 

cars — west 25,760,373 

Mileage  of  empty  freight 

cars — east 8,285,540 

Mileage  of  empty  freight 

cars— west 16.950,007 

Average  number  of  freight 

cars  per  train  mile 28.69 

Average  number  of  loaded 

cars  per  train  mile 20.15 

Average  number  of  empty 

cars  per  train  mile 8.54 

Average  mileage  operated 

during  year 818.36 


6,227  73 

2.08 

296.01 

253.37 

14.31 

2,374,318 

27,005 
2,446,776 

278,289 

133,512 

34 ,889 

783,156 

12,009,369 

5.00 

35 


+  1,095  89 

—  .03 

—  .93 
+  .23 
+  .33 


12 
77 

77 

83 

00 

03 

.43 

,05 

03 
,09 

.71 
,33 

.35 

.13 

.35 

.43 
.00 

.00 

.40 

.31 

.09 

.24 


— 25.070      1.08 


+  2,102 
+  507,416 

+  45,508 
+  25.831 
+  28,431 

+  174,218 

+  327,866 

+  .19 

+  5 


28,305,579  +5,361,090 

22,320,460  +2,439,907 

7,172,343  +1,113,197 

12,685,052  +4,264,355 

28.81  —.12 

20.69  — .54 

8.12  +.42 

818.36 - 


20 


10 
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TABLES  X  AND  .XI  (Condensed.) 

Locomotives  owned 265 

Freight    cars    . 7,265 

Passenger  cars . 149 

Miscellaneous 153 


TABLE   XII.— MILEAGE. 

The  Company  owns  the  following  mileage: 

Main  line 

Branch  lines 


Miles. 


MiU'S. 
714.17 
•42.80 


Total 


758.07 


The  operated  mileage  Is  a*  follows- 

Main  line.  Chicago  to  St.  Paul,  via  Oelweln ..401.30 

Main  line.  Oclwein  to  St.  Joseph,  via  Dcs  Moines 280.38 

Main  line.  Bee  Creek  to  Beveriy 23.00 

Branch.  Wilson  Junction  to  Cedar  Falls 7  '•'» 

Branch,  Kden  to  .Matitorvlllc 7.37 

Branch,  Sycamore  to  DcKalb     5.81 


Total. 


714.17 


20.86 
735  03 


MUes. 


83.33 


Miles  Leased.  .Miles. 

St.  Paul  to  Minneapolis -. 10.30 

Dubuiiue  to  Aiken.. 14.34 

Chicago 10.18 

Dcs  .Moines 2.70 

St.  Jo.seph  to  Bee  Creek 8.83 

llevcrly  to  Kansas  City 36.72 

Total  nilU's  operated  June  30  1906 818.30 

-MlU'.'ige  opcrnU'd  this  .\car 818.30 

.Mileage  operated  ln,st  year 818.30 

•  21.94  miles  leased  to  Waterloo  Cedar  Falls  &  Northern  Ry. 


WISCONSIN  MINNESOTA  &  PACIFIC  RR.  CO. 

.'Ml  the  stock  of  the  Wisconsin  Minnesota  &  Pacific  Rail- 
road Company  is  owned  and  held  in  the  treasury  of  the 
Ciiicago  Great  Western  Railway  Company. 


TABLE  XIII.— DETAILS  OF  EARNINGS  AND   EXPENSES 

1906. 

Average  miles  operated 271 

Gross  Earnings — 

Freight   earnings $513,568  09 

Passenger  earnings 164,745  05 

i:.\prc.ss  earnings... 8,830  63 

.Mall  earnings 19,534  13 

Rental  and  miscellaneous 4,404  94 


1905. 

271 

$401,992  12 

151,400  3« 

7,343  55 

19,581    17 

5,100  42 


Increase. 


$21,575  07 

13,344  67 

1,487  08 

•47  04 

•695  48 


$711,082  84 
Operating  Expenses — 

Transportation $196,619  14 

.Maintenance  of  cars  and  locomotives     48,329  31 

Maintenance  of  way 112,404  62 

-Miscellaneous  expenses 4,875  90 


$675,417  64      $35,665  20 


$195 

49 

120 

4 


,303  91 
,574  41 
,650  39 
,788  61 


$1,225  23 

•1,245  10 

•8,155  77 

87  20 


$362,318  97      $370,407  32 


Net  earnings ..$348,763  87 

Taxes 26,689  04 


$305 
22 


010  32 
797  91 


I ncome  from  operation $322 ,074  83 

Operating  expenses  to  earnings,  %..  50.95 


$282,212  41 


•$8,088  35 

$43,753  55 
3,891  13 

$39,862  42 

54.84 


•3.89 


Decrease. 


TABLE  XIV.- 


-INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE 
30   1906. 


Freight  earnings $513,568  09 

Passenger  earnings 164,745  03 

Express  earnings 8,830  63 

Mallearnlngs 19,534  13 

Rentals  and  miscellaneous  earnings 4,404  94 


(Conducting  transportation $190,019  14 

Maintenance  of  equipment 48,329  31 

.Maintenance  of  way 112,404  02 

Miscellaneous   expenses 4,875  00 

Taxes    20,689  04 


income  from  operation. 


$711,082  84 


$389,008  01 
322,074  83 

$711,082  84 


Income  from  operations  for  the  year,  as  above $322,074  83 

One  year's  interest  on  lirst  mortgage  bonds _   231,840  00 

Surplus  for  the  year  over  all  charges $90,234  83 

.Surplus  of  previous  years 355,010  56 


•  Total  surplus  to  June  30  1906 $445,845  39 


•  This  surplus  ($445,845  39)  under  the  operating  contract  belongs  to 
and  has  been  paid  over  to  the  Chicago  Great  Western  Railway  Company 
as  owner  of  all  the  stock  of  this  company,  and  to  the  extent  of  such  surplus 
the  Chicago  Great  Western  Railway  Company  guarantees  the  future  pay- 
ment of  the  interest  on  the  bonds  of  the  Wisconsin  Minnesota  &  Pacific 
Railroad  Company. 

TABLE  XV.— GENERAL  BALANCE  SHEET  JU.NE  30  1906. 

.Assets,  Capital  .Accounts — 
Cost  of  railway $11,344,487  24 


Cost  of  rolling  stock. 


662,987  79 


-$12,007,475  03 


Liabilities,  Capital  .Accounts. 

Capital  stock 

First  mortgage  bonds  Issued  and  Issuable.. 
Less  unissued 


$6,232,000  00 
436,000  00 


$5,893,400  00 


Accounts  payable. 


5,790,000  00 
318,075  03 


Assets,  Revenue  Accounts. 

Cash _ 

Accounts  receivable 


$12,007,475  03 

$45,449  23 
22,250  54 

$67,699  77 

Liabilities ,  Revenue  Accounts — 

.Accrued  Interest  on  bonds 

Taxes  accrued 

Account  payable 


$57,960  00 

0,334  29 

405  48 

$67,699  77 


TABLE   XVI.— MILEAGE   OWNED. 

Single  track  . ...271.0  MIU  i. 

Side  and  passing  tracks 37.3  Miles. 

Total  length  of  track 308.5  Miles. 

Details. 

Mankato  to  Red  Wing,  Including  Faribault  branch 95.7  Miles. 

R<d  Wing  to  O.iage 118. 2  Miles. 

(lay   llank.s  branch 2.0  Miles. 

Winona  to  Simpson '4.2  Mllefl. 

Total  miles  owned 271-0  MUes. 

EQUIPMENT  OWNED. 

Locomotives. ---  '7 

Cars  — 

Freight  cars "je 

Passenger  cars . •' 

Derrick 1 
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MASON  CITT  &  FORT  DODGE  RR.  00. 

All  the  stock  of  the  Mason  City  &  Fort  Dodge  Railroad 
Company  is  owned  and  held  in  the  treasury  of  the  Chicago 
Great  Western  Railway  Company. 

TABLE  XVII.— DETAILS  OF  BARNINGS  AND  EXPENSES. 

1000.  190").  increase. 

Average  miles  operated . .              .■i80.25  380.2.') 

Gross  learnings — 

Freight  eariilugs.. ..Jl  ..'$28,385  IK)  SOy.T.r.Ot)  38  $3;}4,870  52 

Passenger  earnings ;)!)!  ,872  U.'i  .148, .123  33  43,540  00 

E.xpress  earnings 18,308  30  15,690  15  2,678  24 

Mall  earnings 21, 990  76  21,785  91  213  85 

Rental  and  miscellaneous 11,868  48  2,303  53  9,564  95 

Rental  of  equipment 00,900  26  84,370  58  6,589  68 

$1,863,455  72  51,465,982  88  $397,472  84 
Operating  Expenses — 

Transportation    $775,805  69  $653,559  55  $122,246  14 

Maintenance  ol    cars   and    loco- 
motives  -- 207,970  11  177,192  16  .30,777  95 

Maintenance  or  way 143,400  36  140,47143  2,934  93 

Miscellaneous  expenses 16,797  43  12.802  20  3,995  23 

$1,143,979  59  $084,025  34      $159,954  25 

Net  earnings $719,476  13  $4S1,9.')7  54      $237,518  59 

Taxes 52 ,000  00  30 ,000  00  22 ,000  00 

Income  from  operations $667,470  13         $451,957  54     $215,518  59 

Operating  expenses  to  earnings, 

percentage-. 61.39  67.12  *5.73 

*  Decrease. 

TABLE  XVIII.— INCOME  ACCOUNT  FOR  YEAR  ENDING  JUNE  30 

1900. 

Freight  earnings $1,328,385  90 

Passenger  earnings -    -  391,872  93 

Express  earnings 18,308  39 

Mail  earnings 21,999  76 

Rents  and  miscellaneous 11,868  48 

Equipment  earnings ... 90,960  26 

$1,863,455  72 

Conducting  transportation $775 ,805  69 

Maintenance  of  equipment 207,970  11 

Maintenance  of  way 143,106  36 

Miscellaneous  expenses 16,797  43 

Taxes 52,000  00 

$1,195,979  59 

Income  from  operation 667,476  13 

$1,863,455  72 

Income  from  operation  for  the  year,  as  above $667,476  13 

One  year's  rental  Missouri  River  bridge,  &c $50,279  64 

One  year's  interest  on  first  mortgage  bonds 480,000  00 

530,279  64 

Surplus  for  the  year  over  all  charges $137,196  49 

Surplus  of  previous  years 925,779  37 

»  Total  surplus  to  .lune  30  1 906 $1,062, 975  86 

•  This  surplus  ($1,062,975  86)  under  the  operating  contract  belongs  to 
and  lias  been  paid  over  to  the  Chicago  Great  Western  Railway  Company  as 


owner  of  ail  the  stocit  of  this  company,  and  to  the  extent  of  such  surplus 
the  Chicago  Great  Western  Railway  Company  guarantees  the  future 
payment  of  the  interest  on  tin;  bonds  of  the  Mason  City  &  i'ort  Dodge 
Railroad  Company. 

TABLE  XIX.— GENERAL  BALANCE  SHEET  JUNE  30  1900. 
Assets,  Capital  Accounts — 
Cost  of  road,  equipment  and  terminals...  .$44,424,344  95 


Omaha  elevator. . 

Stocks  of  other  companies 

Cash  In  .Vew  York 


221,297  99 

20,000  00 

237,7.50  93 

$44,903,393  87 


HabllilUis ,  Capital  Accounts — 

Common  stock $19,205,400  00 

Preferred  stock,  4%  non-cumulatlvc.    . . 13,635,752  00 

First  mortgage,  4%  gold  bonds,  due  In  1955, 

Interest  payable  June  and  ijpcember 12,opo,000  00 


Accounts  payable . 


Assets,  Revenue  yiccounts — 

Accounts  recelvaVjie . 

Cash    .  .    . 


Liabilities,  Revenue  Accounts — 
Accrued   Interest   on  bonds 
Accounts  pa.vable 


-$44,841,152  00 
62.241  87 

$44, 903, .393  87 


.521,282  89 
.    34,908  24 


$36,191  13 


Locomotives  owned . 

Freight  cars 

Passenger  cars 

Miscellaneous    


TABLE   XX.    iCondensea.) 
EQUIPMENT  OWNED 


.$46,140  00 
.    10,051  13 

$56,191  13 


28 

.2,020 

15 

4 


TABLE   XXI.— MILEAGE. 

Single  track  (see  details  below) 378.13  Miles 

Double  track.  Junction  to  Oelwein 1.19  Miles 

Double  track.  Council  131  utfs  3.03  Miles 

Side  and  passing  tracks 95.75  Miles 


Total 


.478.07  Miles 


Details  of  Miles  owned — 

From  Oelwein,  Iowa,  to  Council  Bluffs,  Iowa  (forming  in  con- 
nection with  the  Chicago  Great  Western  lines,  part  of  a 
throu':Ch  line  between  Chicago  and  Omaha) 259.83  Miles 

From  Haylield,  Minnesota,  to  Clarion,  Iowa  (forming  a  part  of 

a  through  line  between  Minneapolis  and  Omaha) 99.71  Miles 


Total  miles  main  line 359.54  Miles 

Branch  lines  to  Lehigh  and  Coalville 18.59  Miles 


♦ 


Total  miles  owned 378.13  Miles 


BROOKLYN  RAPID  TRANSIT  CO. 


ANNUAL  REPORT  FOR  THE   YEAR  ENDING  JUNE   30   1906. 


S.'S  Clinton  Street, 
Brooklyn,  N.  Y.,  September  1st  1906. 
Comparative  Statement  of  the  Results  of  the  Operations  of  the 
Brooklyn  Rapid  Transit  System  for  Years  ending  June  30 
1906-1905: 

1906.  1905.  Inc.  +  or  Dec. — 

Gross  Earnings  from  oper-. $18,473, 328  10   $16,333,444  59    +52,139.883  51 
Operating  expenses 10,441.377  37        9,803,870  32  +637,507  05 

Net  earnings  from  oper..  $8,031,950  73  $6,529,574  27  +$1,502,378  46 
Income  from  other  sources.         323,935  62  252,135  63  +71,799  99 

Totalincome $8,355,886  35      $3,781,709  90    +$1,574,176  45 

Less  taxes  and  fixed  chges.     5,612,934  23       5.178,49155         +434,442  68 

Net  income $2,742,952  12     $1,603,218  35   +51.139,733  77 

Out  of  whic  1  was  taken  for 
betterments  and  addi- 
tions  to   property .580,342  87  453,284  87  +127,058  00 

Surplus  for  the  year $2,162,609  25      $1,149,933  48    +$1,012,675  74 

Surp.  for  June  30  •05-'04         984,723  20        1,594,189  72         — 609,466  5  2 

Surplus  June  30 '06  and '05   $3,147,332  45      $2,744,123  20  +403,209  25 

Of  this  amount  there  has 
bepn  appropriated: 

Old  accounts  written  off-  $522  98 +5522  98 

In  adjustment  of  Supply 

Accounts $12,600  00  — 12,600  00 

For    discount    on    bonds 

sold    571,246  06        1,746,800  00     — 1,175,553  34 

Contingent  reserve  fund.         500,000  00         +500,000  00 

Total  appropriations $1,071,769  64     $1,759,400  00       — $887,630  36 

Balance  surplus  June  30 

1906  and  June  30  1905  $2,075,562  81         $984,723  20    +$1 ,090,839  61 

Divisional  statement  given  below  .shows  comparative  gross 

earnings  for  the  last  three  fiscal  years: 

P.C.  of  Inc.  p.  C.  of  Inc. 

1906  over  1906  over 

1900.                    1905.             1905.  1904            1904. 
Passenger — 

Surface $11,531125      $10,345,111      11.46  $9  757,629        18.18 

Elev.  and  Bdge.  6,055,597  5,304,289  14.16  4,671,917  29.62 
Freight,     Express, 

Mall,  &C 740,799              560,533      32.16  192,957      283.92 

Advertising 145,807              123,511      18.05  13^,055          9.91 

Total $18,473,328      $16,333,444      13.10      $14,755,158        25.20 

The  following  is  a  comparative  statement  of  gross  earnings 
from  operation  for  the  five  years  beginning  July  1  1901  and 
ending  June  30  1906: 

Inc.  over 
previous 
Year  ending  June  SO. —  12  mos. 

1902 .-$12,510,622  5.13% 

1903 13,280,321  6.15% 

1904 14,755,158  11.10% 

190'i 16,333,444  10.69% 

1906 18,473,328  13.10% 


SUMMARY      OF     CONSTRUCTION     EXPENDITURES  BROOKLYN 

RAPID     TRANSIT     SYSTEM— FISCAL     YEARS  1906-1903. 

1906.  1905. 

Right  Of  way - $33,459  87  $166,075  83 

Track  and  roadway  construction 1,286,718  68  1,311,451  97 

Electric  line  construction 438,407  54  384.811  55 

Real  estate 134,85160  168,804  64 

Buildings  and  flxtui-es 1,111,659  50  828  584  84 

Power  plant 1,718,398  38  387.948  26 

Slop  tools  and  machinery 106,397  75  19,878  50 

Cars  and  electrical  equipment 3,460,833  93  2.254.050  20 

Miscellaneous  equipment 46,480  63  35,995  39 

Miscellaneous 16,867  90  39,210  48 

$8,414,135  78  $5,396,811  8ft 

EARNINGS. 

The  total  earnings  from  operation  for  the  twelve  months 
ending  June  30  1906  show  an  increase  of  S2, 139 ,883  51.  or 
13.10  per  cent  over  the  previous  fiscal  year. 

OPER.A.TING   EXPENSES. 

The  percentage  of  operation  to  earnings  is  56.52  per  cent 
for  1906,  as  compared  with  60.02  per  cent  for  1905. 

NET  EARNINGS  FROM  OPERATION. 

The  net  earnings  from  operation  for  the  twelve  months 
ending  June  30  1906  show  an  increase  of  §1,502,376  46,  or 
23  per  cent,  as  compared  with  the  twelve  months  ending 
June  30  1905. 

ROLLING  STOCK. 

One  hundred  steel-framed  fire-proofed  convertible  elevated 
motor  cars,  with  centre  aisle  and  reversible  seats,  having  a 
seating  capacity  for  sixty  passengers,  have  been  received 
di  ri  ig  the  year  and  placed  in  operation .  The  work  of  re- 
building steam  coaches  for  electrical  operation  has  been  com- 
pleted, and  the  elevated  passenger  equipment  now  con.sists 
of  558  motor  cars  (320  of  which  are  of  a  convertible  type) 
and  269  closed  trailer  cars.  The  motor  cars  are  equipped 
with  two  150  H.  P.  motors,  multiple-unit  train  control  and 
automatic  air  brakes. 

Two  hundred  and  twenty-two  convertible  Surface  passen- 
ger cars  have  been  received  during  the  year  and  144  addi- 
tional remain  to  be  delivered.  Six  hundred  and  sixteen 
closed  cars  have  been  equipped  with  vestibules  and  347 
addi*^ional  sets  have  been  ordered.  The  Co  npany  will  have 
1 ,2  5  V  ^stibuled  cars  in  operation  du  -ing  the  coming  winter. 
Upwards  of  1,000  Surface  cars  have  been  equipped  with 
new  fenders. 

Two  electric  locomotives  have  been  built  in  the  Company's 
Repair  Shops.     Four  standard  steel  frame  digger  bar  snow- 
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plows  have  been  received,  and  ten  box  ojirs,  twenty  gondola 
ears  and  one  snow  sweeper  are  to  be  delivered  during  the 
present  sununer.  available  for  use  S(>pteniber  1st. 

WILLIAMSBURG    POWKK  STATIOV. 

One  turbo  unit  of  T.oOO  K.  W.  eapaeity  and  one  turbo 
unit  of  .T,">00  K.  W.  eapaeity  have  been  put  in  operation  at 
tile  Wiiliaujsburg  Power  Station.  Three  additional  .7,500 
K.  W.  turbo  units  have  been  eontraeted  for,  one  of  whicii 
will  i)e  in  operation  by  November  1  1000  and  the  other  two 
before  the  summer  of  1907. 

E.ASTKUX   POWKR  STATION. 

The  old  feeders  between  the  station  switchboard  and  KiMit 
Avenue  have  bee!\  replaced,  and  the  new  installation  will 
greatly  decrea-^e  the  fire  hazard  at  this  location. 

sun  STATIONS. 

Two  new  sub-stations  have  been  put  in  operation,  viz.: 
Southern  Sub-station,  2,000  K.  W.  capacity;  Myrtle  Avenue 
Sub-station,  4.000  K.  W.  capacity. 

Four  additional  sub-station  buildings  are  under  construc- 
tion and  will  be  completed  and  put  in  operation  during  the 
ensuing  year,  viz.: 

IVew  Utrecht  Sub-station.  2.r>oo  k.  w   capacity. 
Cararsie  Sul>-siat!on.  l,O')0  k.  w.  capacity. 
Huil.'iou  Sub-statlOM.  fi.OOe)  k.  w.  capacity. 
Rlclimoud  Hill  Sub-station.  1  .."iOO  k.  w.  capacity. 

Each  building  will  be  constructed  of  ample  size  to  admit  of 
additional  installations. 

Two  additional  sub-stations  will  be  constructed  during 
the  jiext  year,  the  land  for  which  has  been  acquired  and  the 
apparatus  contracted  for,  viz.: 

Corona  Sub-statloa.  l,.50O  k.  w.  capacity. 
Lexington  Sub-station,  4,000  k.  w.  capacity. 

The  Coney  Island  and  Parkville  Sub-stations  have  each 
been  increased  by  1,000  K.  W.  capacity  by  the  installation 
of  additional  converters  and  static  transformers. 

SUBWAY  CO.VDUITS  AND   FEEDERS. 

Over  Go  miles  of  duct  have  been  laid  in  8.5  miles  of  under- 
ground subway.  Forty  miles  of  high-tension  and  14  miles 
of  low-tension  feeder  cables  have  been  installed  in  subway 
conduits  and  upwards  of  50  miles  of  overhead  feeders  have 
been  installed. 

ELEVATED  STRUCTURES. 

The  reinforcement  of  the  Elevated  structure  is  progressing 
satisfactorily . 

The  work  of  cleaning  and  repainting  50,000  feet  of  struc- 
ture contracted  for  last  year  has  been  completed  and  work 
is  under  way  on  60,000  feet  additional. 

2.4  miles  of  single  track  have  been  relaid  with  standard 
80-lb.  rail. 

Platforms  have  been  lengthened  on  the  Prospect  Park 
and  Coney  Island  and  West  End  Divisions  for  six-car  Ele- 
vated train  operation,  and  new  platforms  have  been  con- 
structed on  the  Sea  Beach  Division  to  provide  for  local 
Elevated  .service. 

Four  thousand  lineal  feet  of  Elevated  platform  extensions 
have  been  constructed  during  the  year  to  accommodate 
six-car  trains,  and  similar  work  is  now  under  way  at  stations 
on  the  M}-rtle  Avenue  Division.  The  stations  at  Halsey 
Street  and  Gates  Avenue,  on  the  Broadway  Division,  and 
at  Franklin  Avenue,  on  the  Fulton  Street  Division,  have 
been  altered  to  meet  the  growing  demands  of  traffic;  and 
stairways  have  been  changed  at  the  Franklin  Avenue  Station 
to  facilitate  the  exchange  of  pas.sengers  with  the  Brighton 
Beach  Division.  Eight  stations  on  the  Fulton  Street  Di- 
vision, east  of  Manhattan  Junction,  have  been  renovated 
and  repainted,  and  similar  work  is  under  way  on  the  stations 
of  the  Broadway,  Myrtle  Avenue  and  Fifth  Avenue  Divisions. 
Retaining  walls,  -stairways  and  walks  are  under  construction 
at  Sterling  Place  and  the  Brighton  Beach  Road  to  provide 
an  entrance  to  the  Park  Place  Station  from  Sterling  Place. 

Third  rail  has  been  laid  on  the  Chestnut  Street  Incline 
connecting  the  Broadway  Line  with  the  Long  Island  Rail- 
road on  Atlantic  Avenue,  permitting  the  operation  of  through 
electric  service  from  Broadway  Ferries  to  Rockaway  Beach, 
and  entirely  eliminating  steam  service  on  Elevated  Lines. 

STORAGE  YARDS. 

The  old  steam  railroad  repair  .shop  buildings  have  been 
removed  from  the  .structure  at  Alabama  and  Pitkin  Avenues 
and  the  car-storage  capacity  of  the  yard  increased  by  the  in- 
stallation of  additional  tracks. 

The  new  Elevated  yard  at  East  New  York  with  capacity 
for  three  hundred  and  twenty-.seven  cars  and  the  Elevated 
repair  .shop,  inspection  sheds,  etc.,  are  completed.  Tiie  sur- 
face storage  yard  adjoining  the  Elevated  yard  is  al.so  com- 
pleted and  has  a  capacity  for  287  cars.  These  yards  are 
divided  into  sections  by  fire  walls  built  under  specifications 
approved  by  the  New  York  P'ire  Insurance  Exchange,  the 
Surface  yard  having  two  storage  compartments,  and  the 
Elevated  three  compartracnt.s,  exclasivc  of  shop  anfl  in- 
spection tracks. 

NEW  SHOPS. 
Repair  shop,  inspection  sheds  and  storerooms  have  been 
erected  on   the  Company's  property  cast  of  Fifth  Avenue 


between  36tii  and  87th  Streets,  and  the  serviceable  machinery 
and  tools  are  being  transferred  from  the  old  shop  to  the  new 
shop.  The  old  building  will  be  removed  to  provide  adililional 
car-storage  space  in  the  lOIevated  yard. 

The  new  Repair  Shops  for  Elevated  cars  at  East  New  York 
were  put  into  service  in  .lanuary.  and  tho.se  at  3()th  Street 
and  Fifth  Avenue  are  nearly  ready  for  operation.  Attached 
to  these  plants  are  commotlious  Inspection  Sheds,  Oil  and 
Waste  Houses,  Store  Rooms  and  all  appurtenances  necessary 
to  first-cla.ss  plants  of  this  character.  The  ultimate  capacity 
of  these  shops  will  b(;  sullicient  for  the  requirements  of  the 
Company  (ov  many  years. 

The  39th  Street  repair  shop  at  ;i9tli  Stre(!t  and  Third 
.Vvenue  has  been  converted  into  a  paint  shop  for  both  Ele- 
vated and  Surface  cars  and  a  storage  house  constructed  on 
Third  Avenue  adiac<'nt  to  the  repair  shop  for  the  storage 
of  paints,  oils,  etc. 

In  the  transition  from  Steam  to  Electricity  and  changes  of 
types  of  cars  and  their  equipment,  considerable  ob.solete 
material  was  necessarily  left,  on  hand.  In  connection  with 
opening  new  Store  Rooms  a  thorough  inventory  has  been 
taken,  and  all  materials  and  supplies  not  required  in  current 
operations  scrapped  or  otherwise  disposed  of  and  charged 
off.  The  Stor(>  Rooms  of  the  Company  are  now  clear  of 
dead  stock.  With  new  and  better  facilities  for  caring  for 
and  distributing  materials  it  should  be  possible  to  reduce 
the  amount  carried  and  avoid  losses  incident  to  former  awk- 
ward cnniiilions  under  which  much  of  it  was  handled. 

TERMINAL  FACILITIES. 

An  improved  Surface  terminal  has  been  constructedjat 
Canarsie,  adjacent  to  the  new  Elevated  terminal. 

Temporary  improvements  have  been  made  to  the  Manhat- 
tan Terminal  of  the  Williamsburg  Bridge.  .13 

Terminal  loops  have  been  constructed  for  Surface  cars  at 
the  Prospect  Park  Station  of  the  Brighton  Beach  Division, 
furnishing  a  means  for  convenient  transfer  of  passengers 
between  Surface  cars  and  Elevated  trains. 

NEW   CAR-HOUSE    AND    MISCELLANEOUS    IMPROVEMENTS. 

A  new  car  house  and  storage  yard  of  large  capacity  have 
been  completed  on  Tenth  Avenue  between  19th  and  20th 
Streets,  and  a  two-story  depot  is  under  construction  on  the 
westerly  half  of  the  block,  fronting  Ninth  Avenue.  ■?€1 

Plans  are  being  i)r(>pare(l  for  a  new  Surface  Depot  and 
storage  yards  to  replace  the  present  Maspeth  Depot.  This 
improvement  will  be  completed  during  the  coming  year. 

An  emergency  crew  station  has  been  built  on  Fourth 
Avenue  near  38th  Street. 

A  new  ash-receiving  station  has  been  erected  at  Bushwick 
Avenue  and  Gillen  Place,  East  New  York;  also  an  incinerator 
plant  for  the  burning  of  refu.se,  equipped  with  boilers,  the 
steam  being  utilized  for  heating  the  adjacent  buildings  and 
furnishing  power  for  the  operation  of  compressors  and  steam 
hammers  in  the  repair  shops  at  this  location. 

Baling  presses  have  been  installed  at  nine  ash-receiving 
stations,  to  permit  of  the  economical  transportation  of  refuse 
to  the  incinerator  plants.  Steam  pipes  have  been  installed 
for  the  utilization  of  steam  from  the  Third  Avenue  Incinerator 
for  heating  feed  water  in  tlie  adjoining  power  stations.  v'* 

A  pa.ssenger  waiting  room  was  built  at  the  junction  of 
Sixteenth  Avenue  and  the  Pro.spect  Park  &  Coney  Island 
Railroad. 

Club  and  reading  rooms  have  been  provided  for  the  em- 
ployes at  the  Bergen  and  Halsey  Street  Depots. 

Extensive  improvements,  consisting  of  pits,  cranes,  hoi.sts, 
new  tracks,  renovation  of  buildings  and  installation  of  fire 
lines  and  hydrants  are  under  way  at  the  East  New  York  and 
Ridgewood  Depots.  'I 

Metal  lockers  have  been  installed  in  the  52d  Street  repair 
shop  for  the  convenience  of  employes. 

Coal  handling  and  storage  facilities  have  been  provided 
on  the  Newtown  Dock  property  with  capacity  for  25,000  t<ins. 

ABOLITION  OF  GRADE  CROSSINGS. 

Under  the  Act  for  Elimination  of  Grade  Crossings  ou'thc 
Brighton  Beach  Line,  the  work  is  progressing  and  contracts 
stipulate  for  its  completion  by  May  1  1907. 

SURFACE   LINES. 

A  new  line  is  under  construction  through  Ralph  Avenuo 
and  East  9Sth  Street,  from  the  intersection  of  Douglass 
Street  and  Ralph  Avenue  to  New  Lots  Road.  ( 

Overhead  work  has  been  placed  on  the  Vernon  Avenue 
Bridge  across  N(!wtown  Creek  and  car  service  extended  to 
Long  Island  City.  '} 

Track  connections  have  been  made  between  the  Company's 
Liberty  Avenue  tracks  and  the  tracks  of  the  Long  Island 
Electric  Railroad  on  Liberty  Avenue  and  special  work  has 
been  ordered  to  connect  the  Liberty  Avenue  tra<ks  with  the 
tracks  of  the  New  York  &  Long  Island  Traction  Company 
on  Broadway  for  the  more  convenient  transfer  of  passengers 
between  the  cars  of  the  two  compiinies. 

Thf  Furman  Slr(>et  tracks  from  Atl.mtic  Avenue  to  Fulton 
Street,  and  the  Fulton  Street  tracks  from  Fulton  Ferry  to 
Sands  Street  (12,000  feet  of  single  track)  have  been  relaid 
with  standard  construction. 

L5,606  joints,  or  75  miles  of  single  track,  have  been  elec- 
trically wclrledund  tracks  thoroughly  repaired. 
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INTERLOCKING  SIGNALS. 

A  new  electro-pneumatic  interlocking  plant  has  been  erected 
near  the  junction  of  Broadway  and  Jamaica  Avenue  and  an 
all-cl(!ctric  interlocking  plant  has  been  installed  at  36th  Street 
and  Fifth  Avenue. 

RIDGEWOOD  INCLINE,  CAR  STORAGE  YARD,   &C. 

The  Myrtle  Avenue  Elevated  line  has  been  connected  with 
the  Lutheran  (.'einctciry  line  at  Ridgewood  by  an  incline 
extending  through  private  property,  and  the  Lutheran  Ceme- 
tery line  reconstructed  to  enable  the  operation  of  Elevated 
trains  to  Lutheran  Cemetery  Terminal.  A  car-storage  yard 
having  capacity  for  12(5  cars,  with  facilities  for  equipment 
inspection  and  liglit  repairs,  is  under  construction  on  the 
Lutheran  Cemetery  line. 

TRANSFERS. 

One  additional  printing-press  has  been  installed  in  the 
transfer  printing  department,  to  meet  the  increa.sing  transfer 
requirements. 

The  peculiar  track  geography  of  Brooklyn  makes  the  trans- 
fer question  more  than  ordinarily  difficult  to  deal  with.  The 
fact,  for  example,  that  one  may  start  from  the  Manhattan 
end  of  the  New  York  and  Brooklyn  Bridge,  and  by  the  use 
of  transfers  work  his  way  over  some  thirty  miles  of  lines, 
and  end  up  at  the  place  of  beginning,  for  one  fare,  is  not 
without  practical  demonstration.  The  tendency  to  abuse 
the  transfer  privilege  by  manipulation,  trading  through 
agencies  and  the  practice  of  other  illegitimate  methods  by 
a  class  of  operators  to  whom  the  opportunity  is  sufficient 
excuse,  increases  with  its  extension,  and  to  some  unknown 
but  very  considerable  degree  unduly  burdens  the  Company 
and  discomforts  the  paying  passenger.  The  serious  aspect 
of  this  feature  of  street-car  traffic  can  be  appreciated  only 
by  those  having  the  problem  to  deal  with;  but  the  following 
may  be  of  interest  as  showing  its  growth  during  the  last 
two   years   in   Brooklyn. 

In  March  of  this  year  the  transfer  privilege  was  materially 
extended.  In  May  following  the  points  of  transfer  were 
increased  in  number  and  restrictions  still  further  removed. 
In  June  month  there  were  issued  12,700,000  transfers,  against 
7,300,000  in  June  1905,  an  increase  of  75%.  For  the  year 
ending  June  30  1904  the  number  of  transfers  collected  was 
56,804,382,  or  19.40%  of  all  cash  collections.  In  the  year 
next  following  the  number  was  70,080,877,  or  22.24%.  In 
the  year  ending  June  30  1906  there  were  collected  96,455,314 
transfers,  or  27.26%  of  the  whole  number  of  cash  fares 
handled,  and  an  increase  of  nearly  40,000,000,  or  69%, 
over  1904. 

CANARSIE  RAILROAD  COMPANY. 

The  Transit  Development  Company,  one  of  your  constitu- 
ent companies,  has  acquired  during  the  year  the  entire 
capital  stock  of  the  Canarsie  Railroad  Company,  a  new 
company  organized  to  take  over  property  and  franchises  of 
the  former  Brooklyn  &  Rockaway  Beach  Railroad  Company , 
consisting  of  about  33^  miles  of  steam  railroad  tracks  and 
right-of-way  from  East  NewYork  to  Jamaica  Bay  at  Canarsiec 
The  Long  Island  Railroad  Company  has  agreed  to  pay  an 


amount  equal  to  one-half  the  co.st  of  the  acquisition  of  this 
property,  and  to  join  with  the  Canarsie  Company  in  the 
reconstruction  of  the  road-bed  where  the  railroads  of  the 
companies  are  parallel,  in  consideration  of  acquiring  under 
long  lease  certain  portions  of  the  railroad  which  are  not 
required  by  the  Canansie  Company. 

The  railroad  thus  made  a  part  of  your  .system  has  since 
acquisition  been  rebuilt  and  equipped  as  an  electric  railroad, 
and,  by  means  of  a  new  elevated  .structure  from  Pitkin 
Avenue  to  New  Lots  Road,  has  been  connected  with  the 
structure  and  tracks  of  the  Brooklyn  Union  Elevated  Rail- 
road Company — thereby  making  a  continuous  route  from 
Park  Row,  Manhattan  and  Broadway  ferries  to  Canarsie. 

The  net  cost  of  the  stock  of  the  Canarsie  Company,  and 
the  expense  of  re-construction,  including  the  elevated  struc- 
tural incline  and  connection,  have  been  approximately 
$300,000  to  June  30  1906.  Additional  expenditures  will  be 
required  to  complete  the  work  of  reconstruction  and  furnish 
the  nece.s.sary  terminals  for  the  proper  operation  of  the  line. 

The  railroad  was  opened  for  operation  as  an  electric  rail- 
road on  July  28  1906,  and  no  results  of  operation,  therefore, 
are  reported  herein.  It  is  expected  that  this  new  railroad, 
oflFering  as  it  does  an  extension  of  elevated  railroad  service 
through  a  rapidly  growing  territory,  and  to  a  popular  shore 
resort,  will  before  long  be  a  valuable  addition  to  your  Com- 
pany's lines. 

Land  has  been  acquired  on  Rockaway  Avenue  at  Avenue  J 
from  which  the  .system  can  obtain  its  supply  of  sand.  Ma- 
chinery for  digging  and  drying  sand  is  being  installed. 

FINANCIAL. 

There  were  in  the  treasury,  unsold,  at  the  beginning  of  the 
fiscal  year  Brooklyn  Rapid  Transit  Company's  First  Re- 
funding Gold  Mortgage  4%  Bonds $2,307,000  00 

There  were  Issued  during  the  fiscal  year  on  account  of  con- 
struction expenditures  of  that  year  or  preceding 6,528,000  00 

Total  bonds  available $8,835,000  00 

Of  these  there  were  sold  during  the  year 7,892,000  00 

Leaving  on  hand  June  30  1906_ $943,000  00 

In  addition  there  had  been  expended  to  June  30  1906 
$4,506,274  84  for  which  bonds  may  be  issued,  but  had  not 
been  issued  up  to   that  date. 

The  net  amount  of  discount,  commission  and  accrued  in- 
terest on  the  bonds  sold  during  the  year  was  $571,246  66, 
which  has  been  deducted  from  surplus  as  shown  on  previous 
page.  Of  the  bonds  issued  $129,000  were  given  in  exchange 
for  an  equal  amount  of  Nassau  ElectricRailroad  Company 's4% 
Consolidated  Bonds,  acquired  and  deposited  with  the  Central 
Trust  Company,  Tru.stee,  under  the  provisions  of  Section  4 
of  Article  I  of  the  Mortgage,  and  from  the  proceeds  of  the 
bonds  sold  (with  the  exception  of  $5,126  29  used  in  acquiring 
stocks  of  constituent  companies)  there  were  purchased  certifi- 
cates of  indebtedness  of  constituent  companies  aggregating 
$6,393,625  81,  representing  expenditures,  the  nature  of 
which  is  generally  outlined  on  previous  page. 

By  order  of  the  Board. 

EDWIN   W.  WINTER,  President. 

Brooklyn  Rapid  Transit  Company, 

85  Clinton  Street,  Brooklyn,  N.  Y. 
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SEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  APRIL  30  1906. 


To  the  Stockholders: 

Comparative  statements  of  Assets  and  Liabilities,  together 
with  similar  statements  of  Income  Account  for  the  fiscal 
years  ending  April  30  1905  and  April  30  1906,  are  submitted 
herewith  for  your  information  and  consideration. 

INCOME  ACCOUNT. 

The  net  earnings  for  the  year,  amounting  to  $10,161,368  12, 
are  $1,262,546  76,  or  14.2  per  cent,  in  excess  of  those  of  the 
preceding  year.  The  Directors  are  pleased  that  the  Company 
has  continued  the  unbroken  record  of  increased  earnings 
shown  yearly  since  its  organization.  The  increase  has  been 
normal  and  has  been  due  both  to  an  enlarged  business  and 
efficient  and  careful  management.  There  has  been  expended 
on  the  property  of  the  Company  during  the  year  for  ordinary 
repairs,  betterments  and  extraordinary  improvements, 
newly  acquired  properties  and  additional  plants  the  sum  of 
$1 ,766,681  98.  Following  the  practice  of  the  past  two  years, 
this  whole  amount  has  been  deducted  from  the  profits  of  the 
year. 

Notwithstanding  these  deductions,  the  Undivided  Surplus 
Account  has  been  increased  by  $2,024,054  85,  and  now 
amounts  to  $10,482,774  88,  about  one-half  of  which  is  repre- 
sented by  cash  in  banks  and  trust  companies  and  the  balance 
by  other  quick  assets. 

The  valuation  on  the  books  of  the  Company,  of  silver, 
lead  and  copper  in  ores  is  .so  much  below  the  present  market 
value  that  the  Directors  have  deemed  a  further  credit  to 
Metal  Accounts  unnecessary  this  year. 

DIVIDENDS. 

Preferred  stock  dividends  Nos.  24  to  27  inclusive,  aggre- 
gating $3,500,000,  and  Common  Stock  Dividends  Nos.  7  to 


10  inclusive,  amounting  to  $3,250,000,  have  been  paid. 
The  last  three  dividends  on  the  Common  Stock  have  been  at 
the  rate  of  l'j4  per  cent  quarterly. 

PROPERTY. 

The  value  of  the  property  on  the  books  of  the  Company 
has  not  been  increased.  However,  in  addition  to  new  con- 
struction and  improvements  of  a  miscellaneous  nature  made 
at  the  various  plants  during  the  past  year  the  following 
notable  additions  have  been  made:  Perth  Amboy,  N.  J., 
new  copper  refining  plant  with  a  capacity  of  75,000,000 
pounds  annually;  Omaha,  Neb.,  new  copper  converting 
plant;  Leadville,  Colo.,  increased  capacity  of  lead  smelter 
equal  to  7,500  tons  of  charge  per  month;  Colorado  and  Perth 
Amboy,  additional  land,  giving  increased  facilities. 

INVESTMENTS. 

The  valuation  placed  upon  the  securities  of  the  Company 
as  reported  last  year,  including  the  stock  of  the  American 
Smelters'  Securities  Company,  remains  unchanged.  The 
increase  in  Investment  Account  represents  the  value  of  the 
Company's  additional  holdings  in  its  various  subsidiary  com- 
panies organized  to  carry  on  special  lines  of  operation.  The 
Common  Stock  of  the  American  Smelters'  Securities  Com- 
pany, par  value  $17,751,000,  owned  by  the  Company,  is  not 
included  in  the  Investment  Account  of  the  Company. 
Although  it  had  been  thought  the  earnings  of  the  American 
Smelters  Securities  Company  would  not  equal  its  fixed 
charges  during  the  first  year  of  its  existence,  for  the  reason 
that  many  of  its  large  properties  were  still  in  the  develop- 
ment and  construction  stage,  yet  the  Directors  are  pleased 
to  report  that  the  earnings  of  the  American  Smelters  Securi- 
ties  Company   have   exceeded   its   fixed   charges  by   about 
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S500,000.  ami  coiisoquontly  no  tUnnand  has  boon  made  on 
aooount  of  tlio  guaranty  of  your  Company  on  tho  Sorios  "B" 
Preferred  Stock  of  the  American  Smelters  Securities  Com- 
pany. 

The  prosperity  of  the  American  Smelters  Securities  Com- 
pany is  of  so  jiroat  moment  to  the  stockholders  of  this  Com- 
pany that  it  will  doubtless  be  of  interest  to  note  the  following 
regarding  its  various  pioportios: 

In  adtlition  to  tho  mining  interests  of  that  Company, 
which  are  operated  largoh'  as  a  base  of  supjtly  for  its  various 
smelting  works,  it  had  in  successful  operation  at  the  time  of 
its  organization  tho  following: 

1.  1-oad  smelting  ami  refining  works  of  the  Solby  Smelting 
i!i:  Lead  Co.,  at  San  Francisco,  Cal. 

2.  Lead  smelting  and  retinmg  works  of  the  Everett  Plant, 
at  Everett,  Wash. 

3.  Leail  smelting  and  refining  works  of  the  Federal  Lead 
Co.,  at  Federal.  111. 

4.  Lead  smelting  works  of  the  Tacoma  Smelting  Co.,  at 
Tacoma,  Wash. 

5.  Copper  smelting  and  refining  works  of  the  Tacoma 
Smelting  Co.,  at  Tacoma,  Wash. 

The  construction  of  the  following  works  was  provided  for 
in  connection  with  the  capitalization  of  the  Company: 

1.  More  than  doubling  the  capacity  of  the  Federal  Lead 
Co.'s  plant  and  generally  increasing  its  facilities. 

2.  Construction  of  a  modern  concentrator  at  the  Tecolotes 
mining  propertj',  making  this  a  very  substantial  adjunct  of 
the  smelting  works  under  construction  at  Velardena;  Mexico. 

3.  Lead  smelting  works  at  Velardena,  Mexico. 

4.  Copper  smelting  works  at  Velardena,  Mexico. 

5.  Copper  smelting  works  at  Garfield,  near  Salt  Lake  City. 
G.  Copper  smelting  works  at  San  Bruno  Point,  San  Fran- 
cisco Harbor. 

The  works  at  Velardena  and  at  Garfield  have  been  prac- 
tically completed;  it  is  expected  that  the  new  smelting  plant 
at  Federal,  Ills.,  will  be  in  operation  by  January  1  next;  the 
ground  is  now  being  graded  for  the  San  Bnmo  Point  plant, 
and  work  has  been  progressing  satisfactorily  on  all  of  the 
other  plants  enumerated  above. 

METAL  STOCKS. 
The  increase  in  the  value  of  metal  stocks  during  the  year, 
amounting  to  about  83,000,000,  is  due  to  the  enlarged  ca- 
pacity of  the  works  of  the  Company  and  the  development  of 
mineral  resources  tributary  to  the  plants  of  the  Company. 
The  stockholders  will  be  interested  to  know  that  the  gold 
refined  bv  tliis  Company  during  the  past  year  amounted  to 
over  §50,000,000. 

MIXIXG  DEPARTMENT, 

While  the  mines  of  the  American  Smelting  &  Refining 
Company  have  been  purchased  and  operated  mainly  for  their 
value  in  assuring  a  steady  supply  of  certain  classes  of  ores  for 
the  smelters  of  the  Company,  j^et  these  mines  have  been 
profitable  directly  from  their  operations,  and  thej'-  now  con- 
stitute a  very  valuable  asset  of  the  Company.  It  has  been 
the  polic}-  of  the  Directors  to  use  the  profits  of  this  Depart- 
ment to  liquidate  the  original  cost  of  purchase  and  the  con- 
tinuing cost  of  development.  Early  in  the  present  fiscal 
year  these  outlays  for  purchase  and  development  will  have 
been  entirely  covered  by  the  profits  of  the  Department, 
and  the  Directors  expect  to  carry  the  profits  of  the  Mining 
Department  to  the  credit  of  Profit  and  Loss,  beginning  with 
the  fiscal  year  ending  April  30th  1907. 

LIABILITIES. 

There  are  still  outstanding  .$549,000  of  the  Six  Per  Cent 
Bonds  issued  by  the  Omaha  &  Grant  Smelting  Company, 
maturing  in  1912.  There  have  been  purchased  and  canceled 
during  the  year  $12,000  of  these  bonds,  and  as  the  oppor- 
tunity arises  the  balance  of  the  issue  outstanding  will  be 
liquidated.  The  Net  Current  Liabilities  of  the  Company, 
representing  ore  in  transit  and  Accounts  Payable  not  yet 
due,  after  deducting  Accounts  Receivable  in  process  of  col- 
lection, show  an  increase  due  to  the  increased  business  of  the 
Company,  and  the  increase  in  the  Margin  Account  is  due  en- 
tirely to  the  greater  amount  of  ores  in  transit  and  in  process 
of  smelting  and  refining. 

GENERAL  REMARKS,. 

The  Company  has  not  included  in  its  financial  statement 

earnings  from  the  following  sources: 


1       1.   Cso  of  Ihintington'and  Hoborloin  patents. 

2.  Mining  properties  of  tiio  Company. 

3.  Stock  of  tho  American  Smelters  Securities  Company. 

4.  Stock  of  the  United  States  Zinc  Companj'. 
'       5.   Stock  of  the  United  Lead  Company. 

The  Directors  have  thonglit  it  best  to  await  a  more  com- 
plete working  out  of  tiieir  plans  in  connection  with  these 
various  investments  before  transferring  their  earnings  to  the 
credit  of  Profit  and  Loss  Account  of  this  (^'ompany. 

Since  the  close  of  the  present  fiscal  year  (.\pril  30  1906), 
the  Directors  have  cfTcctod  a  sale  of  the  portion  of  the  stock 
of  the  United  Lead  Co.  owned  by  this  Company,  and  there- 
fore tho  profits  accruing  from  this  sale  will  be  carried  into  the 
accounts  of  the  fiscal  year  ending  Ajjril  30  1907. 

The  Directors  are  plea.sed  to  report  that  the  increase  in 
tho  earnings  of  the  Company  has  not  been  due  to  increase  in 
treatment  charges  made  to  miners,  but,  on  the  contrary, 
such  charges  have  been  in  many  instances  decreased.  It  is 
the  policy  of  your  Directors  to  decrease  treatment  charges  to 
miners  and  to  thus  encourage  production  wherever  the  same 
can  be  done  and  at  the  same  time  leave  a  reasonable  as.sur- 
ancc  of  profit  to  your  Company.  The  increase  in  the  earn- 
ings has  come  in  the  past  and  must  come  in  the  future  from 
economies  in  operating  expenses,  an  increase  in  the  volume 
of  business  due  to  the  encouraging  of  production  in  territory 
tributary  to  works  already  established  and  to  the  opening 
up  of  new  territory,  together  with  the  earnings  of  the  various 
subsidiarj^  companies  of  which  your  Company  is  the  parent 
and  guardian. 

The  efficient  technical  and  executive  staff  of  your  Company, 
together  with  its  other  employees,  have  participated  in  the 
prosperity  of  the  past  year,  for  which  they  were  in  no  small 
degree  responsible.  From  the  amount  of  $499,203  72 
charged  to  Profit  and  Loss  for  the  benefit  of  profit-sharing 
employees  the  Board  of  Directors  have  set  aside  the  sum  of 
$68,000  as  the  beginning  of  a  fund  whose  uses  will  be  deter- 
mined later,  but  ■which  in  general  will  be  an  insurance  or 
pension  fund  for  the  benefit  of  employees  of  the  Company  at 
its  various  works. 

DANIEL  GUGGENHEIM, 

President. 


COMPARATIVE  STATEMENT  OF  ASSETS  AND  LIABILITIES. 

Assets —                           April    30    1900.  April    30    1905.  Increase. 

Property -   $86,845,670.51  $86,845,670  51           

Investments •4,179,914  51  '3,982,576  08  $197,338  43 

Mctalstocks 19,415,199  78  10,418,542  68  2,996,657  10 

M.aterlals  and  supplies..        1,114,893  41  1,118,90173  Dec. 4. 00&  S2 

Cash  and  cash  items 4,757,928  50  4,636,049  18  121,279  32 

$116,313,606  71  $113,002,340  18  $3,311,266  53 

LiabUUies — 

Capital  stocli $100,000,000  00  $100,000,000  00      

Bonds    549,000  00  561 ,000  00  Dec.$12,000  00 

Net  current  liabilities...        2,300,960  73  1,855,640  98  505,325  75 
Unearned          treatment 

charges    2,920,865  10  2,126,979  17  793,885  93 

Surplus 10,482,774  88  8,458,720  03  2,024,054  85 

$116,313,606  71      $113,002,340  18      $3,311,266  53 

•  Does  not  include  177,510  shares  of   the  common  stock  American  Smel- 
ters Securities  Company,  par  value  $17,751,000. 

..jMPARATIVE  STATEMENT  OF  INCOME  ACCOUNT. 

April  30  1906.  April  30  1905.       Increase. 

Earnings ..$11,665,885  58  $10,500,083  17  $1,159,202  41 

Deduct — 

Taxes  and  general  expense 075,945  03  729,223  61  Dec. 53, 278  58 

Ordinary  repairs  and  better's         828,582  43  878,648  20  Dec.50,065  77 

Total  deduction.. ..$1,504,527  40     $1,607,87181       $103,344  35 

Net  earnings ...$10,161,358  12      $8,898,811  36  $1,202,540  76 

Employees' proflt-sharingfd.         449,203  72  216,815  76         232.387  96 

Total $9,712.154  40     $8,081 ,905  60  $1 .030,158  80 

Appropriation  for  new  con- 
struction,   improvements 

and  metal  stock  account ...  a938 ,099  55       1 ,063 ,083  80Dec.  1 24 ,984  25 

Balance  net  income $8,774.054  85  $7,618,91180  $1,155,143  05 

Ditltict— 

Dividend  preferred  stock $3,500,000  00  $3,500,000  00 

Dividend  common  stock 3,250,000  00       2,500,000  00         750,000100 

Total $6,750,000  00     $6,000,000  00       $750.000  00 

Surplus  for  year $2,024,054  85     $1,618.91180       $405,143  O.l 

Add— 
Surplus  for  previous  year 8,458.720  03       6.839,808  23     1.618.91180 

Total  surplus. $10,482.774  88     $8,458,720  03  $2,024.054  85 

u  Does  not  Include  any  appropriation  to  metal  stock  account. 


Virginia  Iron,  Coal  &  Coke  Co.— Sale  of  Virginia  &  South- 
western Rij. — .See  that  company  under  "Railroads'  above. — 
V.  81,  p.  1615. 

Western  Glucose  Co.,  Chicago,  111.— .Vcu-  Project.— T\\\s 
company  was  incorporaled  during  August  under  the  laws  of 
Maine  with  $2,400,000  authorized  capital  stock,  of  which  ' 
$1,200,000  is  to  bo  1%  cumulative  preferred,  to  build  a 
glucose  plant  at  Robv,  Ind.,  with  a  daily  capacity,  it  is 
asserted,  of  7,000  to  10,000  bushels  of  grain.  The  direc- 
tors are: 

'•"''"     ''     '■     '■  :  Vice-President.  F.  C.   Letts:  T:'  <^.   B. 

>' ■  n.scl.    \V.    E.    O'.N'flU:    General    ^  li-nt, 

''I  ;•  a  ficneral  Sunerlntciirlerit  with  Pro- 

ducts lU-..iiUii  Co.;  i:.  A.  .Shcdil  and  M.  L.  Spencer.      Office.  Po!.i.<il  Tcie- 

—  Ihe  New  York  Stock  Exchange  house  of  Lathrop  «fe 
Smith,  37  Broad  Street,  has  recently  opened  a  branch  office 
at  2102  Broadway,  corner  of  73d  Street,  under  the  man- 


agement of  H.  P.  Clark.  Lathrop  &  Smith  are  also  members 
of  the  New  York  Cotton  Exchange.  The  firm  is  composed 
of  L.  C.  Lathrop,  Oscar  B.  Smith,  Frank  M.  Cronise,  Albert 
A.  Johnson  and  Henry  Stanley  Haskins.  •    •    •    •    -.ja-J 

— The  Stock  Exchange  firm  of  Clement  &  Smith,  bankers 
and  brokers  at  1  Na.ssau  Street,  corner  Wall,  has  been  dis- 
solved by  mutual  consent  cau.sed  by  the  retirement  of  Waldo 
P.  Clement.  The  business  will  be  continued  under  the  samo 
name  by  Henry  G.  Smith,  Allen  T.  Clement,  Stanton  Whit- 
ney, formerly  of  Strong,  Sturgis  &  Co.,  and  Percival  W.  Cle- 
ment, special  partner.  Mr.  Whitney  will  represent  the  firm 
on  the  New  York  Stock  Exchange.  •    •,   •    "liti  .<jewJ^ 

— Denison  &  Farnsworth  of  Cleveland  and  Boston  arc 
offering  on  a  4%  basis  .?100,000  5%  school  district  bonds  of 
West  Seneca,  N.  Y.  These  .securities  arc  dated  Sept.  1  1906 
and  mature  $4,000  yearly. 
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COMMERCIAL   EPITOME. 

Friday  Niijhl,  September  14  1906. 

Increasod  animation  rather  than  any  diminution  is  notice- 
able in  general  buHine.s.s,  in  whieh  noteworthy  activity  has 
been  the  feature  for  some  tiint;  past.     Prosperity  seems  to 
be  well-nigli   univer.sal.     Certainly   mercantile  failures,   ac- j 
cording  to  the  records,  are  the  smallest  for  some  years  past.  I 
Asid(!  from  the  high  rates  which  have  b(!on  current  for  money  i 
on  call,  and  the  firmness  of  those  for  time  loans,  the  situa- ' 
tion  se(;ms  to  be  favorable.     The  crops  promise  well.     Specu- 
lation in  products  is  quiet. 

LARD  on  the  spot  has  advanced  but  trade  has  continued 
stagnant  and  the  rise  in  quotations  has  been  mainly  nominal. 
City  is  quoted  at  85^@8Mc.  and  Western  8.85@8.90c. 
The  principal  factor  in  the  rise  has  been  the  strength  of  the 
near  futures  at  the  West.  Refined  lard  has  been  dull  and 
firm;  Refined  Continent  9.40c.,  South  America  10c. ,  Brazil 
in  kegs  lie.  The  speculation  in  lard  futures  at  the  West 
has  been  more  active,  with  the  near  options  stronger,  owing 
mainly  to  manipulation  by  prominent  packers.  The  receipts 
of  hogs  have  been  smaller  than  expected  and  shorts  have 
covered. 

DAILY  CLOSING  PRICES  OF   LARD   FUTURES  IN   CHICAGO. 

Sat.  Mon.        Tucs.        Wed.        Tliurs.       Fri. 

October  delivery 8.60  8.5?3^      8.72"^      8.78'A      8.87^      8.87)4 

December  delivery 7.90  7.82>^      7.80  7.85  

.January  delivery 7.77H  7.67M      7.67i^      7.67H      7.72)^      7.7234 

PORK  has  been  dull  with  prices  generally  steady.  Mess, 
new,  is  quoted  at  $19@$19  50;  clear  $17@I18  75,  family 
$18  50@$19.  Cut  meats  have  been  in  light  demand  with 
narrow  changes  in  quotations;  pickled  .shoulders  8i4@83^e., 
pickled  hams  llK@llMc.,  pickled  bellies,  14@10  lbs., 
10 1'^®  12c.  Beef  has  been  quiet  with  some  grades  higher 
and  others  lower;  mess  $8,  packet  $10@$10  50,  family 
$11  50@$12,  extra  India  mess  $14  50@$15.  Tallow  has 
been  in  fair  demand  and  steady;  City  5i/^@53^c.  Stearines 
have  declined,  owing  to  the  dulness  of  trade  and  increasing 
supplies;  oleo  9^@103^c.,  lard  10c.  Butter  has  been  firmer 
with  the  demand  fair  and  offerings  light;  Western  extras 
25@25J^c.  Cheese  has  been  dull  and  easy;  State  factory 
123^c.  Eggs  have  been  fairly  active  and  firm;  Western 
firsts  21 1^@  22c. 

OIL.  Cottonseed  has  been  active  and  Irregular  but  In  the 
main  firm;  prime  summer  yellow  37 ^@ 38c.,  prime  winter 
yellow  43c.  Linseed  has  been  quiet  and  steady;  City,  raw, 
American  seed,  38@39c.;  boiled  39 @, 40c.;  Calcutta  seed, 
raw,  68c.  Lard  has  been  in  light  demand  and  steady; 
prime  6S@70c.  Olive  has  been  dull  and  steady;  yellow 
55@58c.,  green  58@60c.  Cocoanut  has  been  dull  but  firm 
despite  large  arrivals  of  late;  Ceylon  73^@7^c.,  Cochin  83>^c. 
Peanut  has  been  dull  and  steady;  white  55@65c.  Cod  has 
been  in  light  demand  and  steady;  domestic  35@36c.,  New- 
foundland 38@40c. 

COFFEE  on  the  spot  has  been  dull  with  prices  irregular; 
Rio  No.  7  is  quoted  at  8}i@8%c.,  Santos  No.  4  S^^c.  West 
India  growths  have  been  quiet  and  steady;  fair  to  good  Cu- 
cuta  9@9J^c.  The  market  for  future  contracts  has  shown 
more  or  less  irregularity  but  in  the  main  the  course  has  been 
downward,  owing  to  continued  large  receipts  at  Rio  and 
Santos,  the  dulness  of  the  spot  trade,  foreign  selling  and 
liquidation  for  local  and  Wall  Street  account,  as  well  as  a  cer- 
tain amount  of  bearish  pressure. 

The  closing  prices  were  as  follows: 

January 6.70c. 

February 6.75c. 

March 6.85c. 

December 6.60c.|  April 6.90c. 

SUGAR.  Raw  has  been  dull  but  prices  have  been  strong' 
at  some  advance,  owing  to  an  absence  of  offerings;  centrifu- 
gal, 96-degrees  test,  4  l-16c.;  muscovado,  89-degrees  test, 
33/2@35/^c.;  molasses,  89-degrees  test,  3i>^@3  5-16c.  Re- 
fined has  been  dull  so  far  as  new  business  is  concerned,  but 
there  have  been  large  withdrawals  on  old  contracts.  Prices 
have  been  strong,  with  granulated  quoted  at  4.80@4.90c. 
Spices  have  been  moderately  active  with  prices  generally 
firm.  Teas  have  been  firm  with  a  fair  jobbing  ti-ade.  Hops 
have  been  quiet  and  firm;  crop  reports  indicate  that  the  yield 
is  large  and  of  good  quality. 

TOBACCO.  The  general  situation  shows  no  essential 
change.  Prices  have  been  firm  in  the  main,  with  good  sales 
of  domestic  leaf.  Advices  from  New  England  state  that 
rain  is  needed  for  the  crop  in  that  section.  Worms  are  said 
to  be  causing  damage  to  the  burley  crop,  which  is  also  suf- 
fering from  a  lack  of  moisture. 

PETROLEUM  has  been  active  with  prices  firm;  refined, 
barrels,  7.50c.;  bulk  4.40c.;  cases  10c.  Naphtha  has  been 
fairly  active  and  firm  with  supplies  light;  73  to  76  degrees  18c. 
in  100-gallon  drums.  Gasoline  has  been  active  and  firm; 
89  degrees  21c.  in  100-gallon  drums.  Spirits  of  turpentine 
firm  at  65c.  Rosin  has  been  quiet  and  easy  at  $4  05  for  com- 
mon to  good  strained. 

COPPER  has  been  quiet  but  stronger;  lake  19i/g@19i4c., 
electrolytic  19@193^c.  Lead  has  been  in  fair  demand  and 
firm  at  5.95@6c.  Spelter  has  been  quiet  but  stronger  at 
6}4@6.30c.  Tin  has  been  dull  and  weak  on  larger  offerings; 
Straits  40.15c.  Iron  has  been  fairly  active  and  steady; 
No.  1  Norfiern  $20  25@$20  76,  No.  2  Southern  $19@$20. 


COTTON. 

Friday  Night,  September  14  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
139,521  bales,  against  73,061  bales  last  week  and  74,604 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1900  212, .582  bales,  against  387,189 
bales  for  the  same  period  of  1905,  showing  a  decrea.sc 
since  Sept.  1  1906  of  174,607  bales. 


September 6.40c. 

October 6.40c. 

November 6.50c 


May    6.95c 

June 7.00c. 

July    7.05c. 

August--- 7.10c. 


Receipts  at — 

Sai. 

Mon. 

Tues. 

Wed. 

ThUTS. 

Frl. 
12,332 

Total. 

Galveston 

10,312 

11.761 

18.170 

10,689 

10.596 

73,860 

Port  Arthur.  &c. 

427 

427 

New  Orleans 

2,198 

■    3,438 

3.113 

2,862 

2,681 

3,435 

17,727 

Mobile 

594 

670 

1,628 

337 

293 

268 

3  ,808 

Pensacola,  &c 

2.549 

2,549 

Savannah  

5,103 

4,742 

4,579 

4,518 

7.046 

7,022 

33,010 

Brunswick 

279 

279 

C  larlestoii 

704 

962 

420 

.^39 

261 

962 

3,848 

Gto.gctown,  &c. 

VViimington 

367 

351 

468 

22 

634 

1,842 

Washington,  &c. 

Norfolk 

116 

344 

477 

446 

313 

174 

1,870 

NewportNews,<fcc 







99 

99 

New  York 



Boston 





1 

6 



7 

Baltimore 

87 

87 

Philadelphia    .-. 









108 

108 

Totals  this  week. 

19.027 

22,284 

28.737 

19,865 

23.869 

25,739 

139,521 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Sept.  14. 

1906. 

1905. 

Stock. 

This 

week . 

Since  Sep,    This 
1  1906.    1  week. 

Since  .Sep 
1  l!*(».i.    1     1906. 

1905 

Galveston 

Pt.  Arthur,  &C-. 

New    Orleans 

Mobile 

Pensacola,   &c 

Savannah 

Brunswick 

Charleston 

Geo.-get'n,    &c 

Wilmington    

Washingt'n,  &C-- 

Norfolk 

Newp't  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

73,860 

427 

17,727 

3,808 

2  ,549 

33,010 

279 

3,848 

V,842 

1,870 

99 

- 

87 
108 

139,521 

121,509 

564 

23.693 

6.657 

2.549 

46,983 

279 

5,075 

"  V,973 

'  2  .790 
173 

13 

189 
133 

76.689 

546 

10.902 

5  ,778 

154 

76.697 

4.867 

11.954 

14,239 

nils 

157 

117 

1,653 

243 

14 

144.483 

1.037 

18.609 

0.612 

204 

141.443 

5.321 

22.114 

'21.402 

18.586 
265 
163 
3,007 
434 
310 

68.642 

23 .654 
9.782 

38.487 
1.778 
4.067 

2 ,283 

'  "7',828 

8'8',46i 
1,630 
1,313 
1,786 

81,920 

'54,709 
10,483 

'93",770 

5,981 

19,933 

13,127 

21.114 

13'8'.953 
3.723 
1.438 
4,314 

Total     .        

212,582 

215,738 

387,189 

249.651 

449,512 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Recdpti  at — 

Galveston, &c. 
New  Orleaas- 

Mobile 

Savannah  

Charleston, &c 
Wllmlng'u,&c. 

Norfolk 

N'port  N.,  &c. 
All  others 

Total  thlswk- 

Since  Sept.  1- 


1906. 

74.287 

17,727 

3,808 

33,010 

3,848 

1,842 

1,870 

93 

3,030 

139,521 

212,582 


1905. 

77.235 
10,902 

5,778 
76,697 
11,954 
14,239 
11,713 
167 

7,053 

215,738 
387,189 


1904. 


76,421 
17.049 

5.309 
59.218 
14,126 

4,745 

6,584 
167 

3,724 


187,343 
343,300 


1903. 

26.300 

7,541 

4,271 

37,965 

7,959 

20.075 

5,372 

48 

691 


110,222 


151,785 


1902. 


80,346 
35,742 

3,462 
46,683 
12,501 
19,953 

6,718 
297 

5,462 


211,164 
455,806 


1901. 


44,008 

28,834 

2,511 

21,643 

3,919 

4,780 

2,592 

113 

3,605 


111,825 
221.788 


The  exports  for  the  week  ending  this  evening  reach  a 
total  of  76,978  bales,  of  which  28,751  were  to  Great  Britain, 
13,096  to  France  and  35,131  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
from — 


Great  I  |  Conti- 

Britain.Fr'ncei  nenl. 


Galveston 

Pt.  Arthur,  <fec. 
New  Orleans, - 

Mobile 

Pensacola 

Savannah  

Brunswick 

Charleston 

Wilrainijton 

Norfolk 

Newport  News 

New  York 

Boston   

Biltimore 

Philadelphia  .. 
Portland.  Me.- 
San  Francisco. 

Seattle   

Tacoma 

Portland.  Ore. 

Pembina 

Detroit 


Week  endina  Sept.  14  1906. 
Expo  -ted  to — 


18,580 
¥.364 


2,749 


1,719 
1,339 


10 


321 
175 


600 


Total 28,75113.036 


Total  1905 !  82,157,       751 


20' 077 
3',i24 

"'716 


8,686 
"2',247 


Total. 


48,978 

9",663 

2',749 
716 


11.005 
1.339 
2,247 


179 
102 


179 
102 


35.131   76.978 


I 


39 .2581 122. 166 


From  Sept.  1  1906  to  Sept.  14  1906. 
Exported  to — 


Great 
Britain. 


France . 


37.420 
'  V.364 
'  '2,749 


2,011 
1,375 


10.821 
'2'.  175 


200 


48.119 


135,206 


600 


13,596 


9.717 


Conti- 
nent. 


40,849 
'  '6',629 

'  3.964 


14,544 

26 

2.247 


Total. 


179 
102 


67.940 


67.641 


89,090 

"l'2',568 

"  '2','749 
3,964 


17.155 

1.401 

2, '247 

200 


179 
102 


129,656 


212,564 


In  addition  to  abov 
give  us  the  following 
cleared,  at  the  ports 
New  York. 


e  exports,  our  telegrams  to-night  also 
amounts  of  cotton  on  shipboard,  not 
named.     We  add  similar  figures  for 


Sept.  15  190G. 


THE  CHRONICLE. 


C37 


^•i7>(.  14  at- 


New  Orleans  . 

(•alveslon 

Savannah   

ChnrU-ston    . . 

MoliiU- 

Norfolk 

Now  York 

OiliiT  ports. . 

Total  19(16 
Total  1005- 
Total  1904 


On  smpboard.  Not  Clean  cl  {(fr — 


Creai  Ger- 

Itrltatn.  France,    manu. 


980 
9,801 


9.300 

1,266 
700 

ir>.9Sl 

;t:',6si 

3t>.404 


990 
5.09J 


400 


6,4s;s 

10,731' 
20.44J 


920 

10.18.'> 

4 .400 

1,030 

f.Soo 

400 


IS. 455 
47,041 
l'4,^8;i 


Other      Count- 
Foniin    wise. 


1.556 
7,045 
2,000 


2 ,800 
100 

IS, ."SOI 

7,«37 

14,743 


88 
2,788 
1 .200 
1 ,000 

6,400 


Total. 


12.288 

18.592 

7.524 


4..".;i4 
34,(114 
7  .CiOO 
1 .000 
.">,072' 
U.400 
5 .000 
1 ,200 


T.rarino 
stock. 

19,120 

.•»3.728 

30,887 

.'t.O«7 

4.710 

1 .3;<8 

82. .^0  I 

7,51)0 


6I"),7I0  182.041 
llfi.OS.t  332, 520 
lOa.fiOO    U4  478 


The  spc-culation  in  cotton  for  future  ilelivery  has  been  of 
only  moderate  volume,  but  the  general  direction  of  p;icts 
has  been  upward,  o.ving  la"g 'ly  to  un 'xp;''ctecliy  1  glit  re- 
ceipts at  the  po  ts  ani  a  n-awak.-ning  of  the  spot  demand 
at  Liverpool.  The  spot  sales  there  liavi>  latterly  reached 
the  larg  St  fig  ucs  in  a  gooi  many  months.  Moreover, 
whatever  may  b,'  the  s'z  '  of  tlie  crop  in  til's  coantvj-,  the 
receipts  are  eerta'nlj'  running  behind  tho.s '  of  last  year. 
At  the  same  time,  the  total  visble  s  ipply  is  considerably 
smaller  than  a  year  ago,  thorg'i  larger  than  in  the  two  p  -evi- 
ous  years.  Moreover,  a  buli:s'i  construction  was  bj'  very 
many  put  upon  the  (lovcrnmint  report  of  the  10th  iust, 
when  pricis  advanced  quit;-  sharply  as  soon  as  it  was  re- 
ceived. It  stated  the  con  lition  at  77.3  against  82. 9  on 
July  25th,  72.1  on  the  same  date  hist  year,  S4.1  two  years 
ago  and  73.2  as  the  avcrag.^  for  ten  j'eais  past.  Tlic  bi"- 
licvers  in  higher  pricis  ins  st  that  since  Augjst  25th  there 
has  been  further  deterioration,  especially  in  the  Southwest. 
%)eculation  has  continued  very  ia'gv^ly  p  ofrssional,  how- 
ever, and  the  chief  element  of  strength  has  been  the  spot 
situation  and  the  ai'gmvnted  demand  for  the  actual  staple. 
To-da}'  prices  op3ned  higher,  ouang  to  a  ris  ?  in  Liverpool 
and  covering  of  shorts,  but  later  on  when  this  demand  fell 
off  and  it  wivs  sx-n  that  the  weather  was  gui?rally  favorable, 
that  the  estimated  receipts  for  to-morrow  at  Ho.iston, 
Galveston  and  New  Orleans  were  larg^  and  that  there  were 
no  aggressive  operations  for  a  ris^,  prices  gave  way  and  clos  'd 
at  a  small  net  decline  for  the  day.  Spot  cotton  has  been 
quiet  and  unchanged,  regardless  of  the  fldctuations  in  futures. 
Middling  upland  closed  at  9.80c.     No  revision. 


UPLANDS. 

Good  Ordinary 

1-ow  Middling 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary. 

I>ow  Middling 

Middling  .__ 

Ckwd  Middling 

Middling   Fair 

ST.MNKD. 

Low  .Middling 

Mlddline 

Strict  Low  Mid.  Tinged 
Good  Mlddline  Tinged- 


Sat 

Mon. 

8.80 

8.80 

9.42 

9.42 

9.80 

9.80 

10.24 

10.24 

10.76 

10.76 

9.05 

9.05 

9.67 

9.67 

10.05 

10.05 

10.49 

10.49 

11.01 

11.01 

8.30 

8.. 10 

9.30 

9.. 30 

9.46 

9.46 

0.80 

9.80 

Tues. 


Wed. 


8.80 

9.42 

9.80 

10.24 

10.76 


9.05 

9.67 

10.05 

10.49 

11.01 


8.30 
9.30 
9.46 
9.80 


8.80 

9.42 

9.80 

10.24 

10.76 


9.05 

9.67 

10.05 

10.49 

11.01 


8.30 
9.30 
9.46 
9.80 


Thurs. 


8.80 

0.42 

9.80 

10.24 

10.76 


9.05 

9.67 

10.05 

10.49 

11.01 


8.30 
9.30 
9.46 
9.80 


Frl. 

8.80 

0.42 

9,80 

10.24 

10.76 


9.05 

9.67 

10.05 

10.49 

11.01 


8.30 
9.30 
9.4R 
9.80 


The   quotations   for   middling   upland   at    New   York   on 
Sept.  14  for  each  of  the  past  32  years  have  been  as  follows: 


1906. c.  9.80 

1005 10.90 

1904 11.00 

1903 12.00 

1902 8H 

1901 sy, 

1900 lOK 

1809 dH 


1898. c..  5  13-16 


1897 

1896 

1895 

1894 

1893 

1892 

1891 


7H 
8% 

8»/, 
7  3-16 


1890.c--10»i 


1889.. 
1888.. 
1887.. 
1886-. 
1885 -. 
1884.. 
1883.. 


-.11^ 
-.10  7 
--  9J5 
..  9H 
-.10  1- 
--10 '4 


16 


16 


1882. c_. 12  11-16 


1881.- 
1880.- 
1879.- 
1878.- 
1877.- 
1876.- 
I1875-. 


-12K 
-.11  13-10 
..12  5-16 

-.UH 
.-ll!<i 
-.14  3,' 


MARKET  AND  SALES. 


Spot  Market 
Closed. 


Futures 
Market 
Closed. 


Saturday..  Quiet ISteady 

.Monday Quiet Steady 

Tuc^lay  ..  Quiet ISteady 

Wednesday  Quiet I  Uarely  steady 

Ttiursday  -Quiet (Steady 


Friday 
Total. 


Quiet 


I  Steady . 


Sales  of  Spot  and  Contract. 


\  Con-  I  Con- 
Ezportsum'n.]  tract 


Total. 


100 
100 


20 
"471 

"600 

475 


20 

lOO'        100 
I       471 


100 
100 


800 
575 


1,566        300     1,060 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — ^Below  arc  the  closing  quotations  of  middling 
-cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


I 


Week  Ending 
Sept.  14. 

(ialvcston 

.\cw  Orleans.. 

Mobile 

Savannah . 

Charleston . 

Wilmington 

Norfolk 

Doston    

naltlmorc 

Philadelphia  . . 

Augusta 

Memphld 

St.  Louis 

Hou.^ton 

Little  Rock  . . 


Closing  Quotations  for  Middling  Cotton  on — 


Safday.    Monday.-  Tuesdai/.  Wed'dau.  Thursd'ti-t  Fridav 


9H 

OH 

BH 

8  15- IS 

iVi 

»H 
B.SO 
OH 
10.05 
S  3-lS 
OH 
OH 
9W 
8  7-i 


9  5-16 

9% 

8Ji 

8  15  16 

0 

o'k 

0.80 
9'.i 
10.05 
0  516 
BH 
9H 
0  5-16 
8H 


9  5-16 
9 

e 

0 


OH 
O.BO 
OH 
10.05 
OH 
0  5 
OH 
0  5 
0 


16 
16 


9  5-16 

9W 

0 

9 

9 

9 

OH 

0.80 

io.do 

9  5-16 

9H 

9H 

9  5-ie 

8K 


9  5-16 
9  5-16 
9  1-16 
OH 
0 

OH 
OH 
0.80 
OH 
10.05 
OH 

9  9-16 
9H 
g  5-16 
0 


1   0 
10 

■10 


9  5 
9  5 
OH 
0  1 
OH 
0  1-16 
OH 
0.80 
OH 
10.05 
9H 
9  B-IO 
9H 
0  5-16 
0 


FU 

TURES 

e        c 

5"       «" 

.-High 

low  ant 

clO£ 

iing  prices  at 

2      0      a 

of"©*'     c  »=  1 

bS     d5     e2 
«"    «"    «» 

New  York: 

August  — 
Ranee 

Closing 

Ranee 
Closing 

Feb.— 
Ranee 
Closing 

March — 
Ranee 
Closing 

April— 
Ranee 
Clo;<lng 

Ranee 
Closing 

Sept.— 
Ranee 
Closing 

1   1 

1  r 

1  1 

<s» 

50  50 

50  50 

ol 

coco 

50  03 

.1 

00  00 

00  00 

^t 

WW 

MM 

MM 

o»w 

0 

00 

0 

01 

00 -J 

*.5D 

50  00 

1  ?> 

i@ 

1® 

1® 

®g 

1® 

1® 

1® 

1® 

1® 

1® 

® 

^s 

esto 

CD 

50  50 

CO 

50  CD 

CD  CD 

00 

0030 

ao 

00  I^ 

1   1 

WW 

00  ~J 

SI 

10  M 

50  50 

:^l 

CtOl 

00 
00  00 

CD  1 
01  1 

00  00 

01  til 

SI 

I   1 

CCS 

cnw 

•-•M 

el 

50  50 
^M 

a*- 

cop 
w^ 

CD  CO 
M^ 

WO 

COCO 
OOM 

50  00 

bb 
iUo 

00  00 

OM 

WOO 

00  00 

0000 

•a  0 

ls> 

1® 

1® 

1® 

©® 

\® 

1® 

1® 

1® 

1© 

1® 

1® 

."a 

0. 

coce 

CD 

50  50 

(0  50 

50  50 

CD  CO 

coco 

00  50 

00 

oc 

1  1 

VC1 

t\ 

b.tJ< 

WW 
WCi 

MW 
■~J0> 

►-M 

CO  00 

00 

0>50 

CSO 

g| 

1  1 

«o 

«l 

coco 

500 

SO© 

50  50 

CCQD 

IXtK 

0000 

l« 

0^ 

WW 
50  0> 

WW 
OOi 

MM 
X.M 

o>w 

00 
MM 

50  00 
00. 

0>M 

000 

1® 

1® 

1® 

1® 

®® 

® 

i® 

1® 

1® 

1® 

1® 

1® 

a. 

C9 

CD  50 

50  50 

CD  50 

50  CD 

500 

CD  CO 

00  00 

00  00 

"« 

1  1 

►-at 

C-IOS 

0*^ 

WW 
M*4 

MW 

01  — 

l-M 
MM 

00 
WM 

50  5C 
►-£» 

MM 

M>- 

1   1 

oca 

ol 

50  5D 

500 

COCO 

COCO 

CD  00 

00  00 

00  00 

Wednes 
Sept. 

O05 

50 

WW 

CI  01 

low 

050 

w- 

O50 
OCO 

aoo 

60  01 

00  0: 

00 

\® 

l€> 

1® 

1® 

®® 

1® 

1® 

1® 

1® 

1® 

1® 

1® 
00  00 

oe 

50 

50  50 

<O50 

50  50 

50  CD 

CD  as 

0000 

M& 

1  1 

»  w 

t\ 

Wib. 
05M 

MW 

00  cn 

MM 

►-00 

00 

M  W 

CO  CD 

O.U 

00  00 
M  — 

■  «: 

1   1 

S>50 

50I 

50  50 

50I 

50  50 

CD  CD 

CD  CD 

(BOO 

00  00 

^9 

00  w 

CT 

MO 

w 

so 

WM 
MM 

M>-* 
,b.CD 

►-►- 
M>- 

OCD 

ocn 

00  CO 
50-- 

1® 

l@ 

1® 

1® 

®® 

1® 

1® 

1® 

1® 

1® 

1® 

1® 

•     Crt 

55  50 

50  50 

50  50 

0 

«3  50 

COCO 

50  CD 

too 

00 

?i 

1  1 

to  — 

CAM 

0030 

§1 

WW 
WW 

MM 

OOO 

•   W 

00 

►- w 

■=  1 

M  1 

1  1 

50» 

50  SJ 

50» 

oco 

50  50 

500 

50  CD 

00  00 

00  00 

3a 

tin 

00^ 

WW 

CIO 

MM 

00  o> 

►-00 

00 
6»00 

coco 

00  00 

1  ® 

1® 

1© 

1® 

1® 

\® 

1® 

1® 

1® 

1® 

1® 

1® 

•~o. 

50  50 

50» 

50  50 

CD  50 

50  50 

COCO 

CD  50 

00  CD 

00  00 

:^5 

1   1 

tlO» 

00  50 

00 

WW 
0x1 

M  W 

50  50 

MW 
MiU 

00  00 

Cno 

0000 

01  M 

1  1 

U 

l» 

lc= 

I50 

lo 

u 

loo 

loo 

1   0° 

w 

M 

c 

0 

CD 

0 

M 

00 

CT 

^ 

1  §) 

1® 

l@ 

1® 

\® 

1  ® 

1    ® 

1® 

1® 

1® 

1® 

1® 

5 
^ 

5C 

50 

50 

50 

50 

CO 

50 

CO 

00 

1  1 

1  1 

1  1 

IS 

IS 

IS 

13 

IS 

IS 

IS 

IS 

|£ 

THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  .stocks,  as 
well  as  the  afioat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 


September  14. 

Slock  at  Liverpool bales. 

Stock  at  London 

Stock  at  Manchester 


1906. 

327,000 

13.000 

34,000 


1905. 

085.000 

25,000 

46,000 


1904.  1903. 

126,000  174,000 

23,000  26,000 

11.000  19,000 


Total  Great  lirltaln  stock 374,000       756.000       160,000       219,000 


Stock  at  Hamburg. 
Stock  at  Bremen  .. 
Stock  at  Antwerp  . 

Stock  at  Havre 

Stock  at  Marseilles. 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste  ..- 


22,000 
50,000 


51.000 
4.000 
6,000 

13,000 
6,000 


20,000 
154,000 

"e'o.ooo 

3,000 
15,000 
11,000 

3,000 


44,000 

35,000 

4,000 

49,000 

3,000 

8,000 

28,000 

16,000 


25,000 
27,000 

4,000 
40,000 

3,000 
11,000 
12,000 
12,000 


Total  Continental  stocks 152,000      260,000       187,000       134,000 


Total  European  slocks 526.000  1,022,000  347.000  353,000 

India  cotton  alloat  for  Kurope-.-  .57.000  90.000  13.000  49,000 

American  cotton  alloat  for  Europe  170,607  234,000  173,000  39,000 

Egypt.  Brazil,  &c..  alloat  for  E'pe  15.000  25,000  16.000  14.000 

Stock  In  Alexandria.  Eeypt 27,000  ."iS.OOO  47.000  10,000 

Stock  In  Bombay.  India 505,000  549.000  304.000  318,000 

Stock  In  U.  S.  ports 249,651  449,512  198.177  181,385 

Slock  In  U.  S.  Interior  towns 121.033  175.170  95,551  34,231 

U.  S.  exports  to-day 10,741  55,751  43,403  20,701 

Total  visible  supply. -.-1,748,032  2,635,253  1,237,131  1.019,407 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool   stock... bales.  234,000  620,000  59.000  100.000 

.Manchester  stock 30.000  41,000  7,000  17,000 

Continental  stock 94,000  226,000  77,000  05,000 

American  afloat  for  Europe 170.007  234  000  173.000  39.000 

U.  S.  port  stocks 249,051  449,512  198,177  181,385 

U.  S.  interior  stocks 121,033  175,170  05,551  34.321 

U.  S.  exports  to-day 16,741  55,571  43,403  20,701 


Total  American 916 

East  rndtnn.  Brazil ,  &c. — 

Lhcrpool  stock 

London  stock 

.Manchester  stock 

C"  ntlnental  stock 

India  afloat  for  Europe 

ICgypt,  Brazil.  &e..  afloat 

Stock  In  Alexandria.  ICeypt 


,032    1,801,253       653,131        457,407 


000 
,000 
,000 
,000 
,000 
,000 
.000 
Stock  In  Bombay,  India 565,000 


93, 
13, 
5, 
58, 
57, 
15. 
27. 


65.000 
25.00(1 
5  ,000 
40.000 
90.000 
25,000 
35.000 
540,000 


Total  East  India.  4c 832.000       834,000 

Total  American 916,032   1,801,253 


2,635,253 

5.57d. 

10.75c. 

«,";d. 

9.35d. 

5  7-lOd. 

5  5-16d. 


07.000 

23.000 

4  .000 

110.000 
1  3  ,000 
16.000 
47.000 

301,000 

581,000 
653,131 

1,287,131 

6.82d. 

10.90c. 

8'/.d. 

ll.OOd. 

6  1-lOd. 

5  9  lOd. 


74,000 
26 ,000 
2 ,000 
69.000 
49,000 
14,000 
10,000 
3 1 8 ,000 

562,000 
4.57,407 

1,019,407 

0.58d. 

11  75c. 

0  15  16d. 

O.OOd. 

5Hd. 

5  5-16d. 


Total  visible  supply 1,748,032 

Mlddline  t'pland.  Liverpool 5.fl3d. 

.MIdrlllne  L'plarid.  New  \OT\i 0.80c. 

i;eypt.  (Jooil  Brown,  Liverpool..  lOHd. 

Peruvian  (tough  (iood.  Liverpool  8.50d, 

Broach.  Fine,  Liverpool 5,'<d. 

TInncvclly,  Good.  Liverpool 5  I-lOd. 

Continental  imports  past  week  have  been  34,000  bales. 

The  above  figures  for  190G  show  an  increase  over  last  week 
of  1.5,34.3  l)alcs,  a  loss  of  887,221  b.iles  from  190.5,  an 
excess  of  400,901  bales  over  1904  ond  a  gain  of  728, G26 
over   1903. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  slocks  to-night,  and  the  .same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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Sept. 

15. 

CO 

o 

The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  20,322  bales,  and  are  to-night  54,137 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  35,486  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  l.^We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
■*as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


Sept.  14. 
Shipped —  Week. 

Via  St.  Louis 2,301 

Via  Cairo   122 

Via  Rocli  Island 72 

Via  Louisville 959 

Via  Cincinnati   400 

Via  other  routes,  &o 1 ,279 


Total  gross  overland 5, 133 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &C--  202 

Between  interior  towns 105 

Inland,  &c.,  from  South 1,249 


Total  to  be  deducted 1,556 


G — — 



.905 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

4,714 

4,228 

7,961 

423 

363 

896 

447 

30 

134 

1,324 

678 

1,086 

437 

470 

1,394 

1,665 

1,784 

2,447 

9,010 

7,533 

12,918 

335 

2,032 

3,914 

113 

43 

58 

1,975 

293 

862 

2,423 

2,368 

4,834 

Leaving  total  net  overland. a 3,577 


6,587 


5,165 


9,084 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  3,577  bales,  against  5,165  bales  for  the 
week  last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  a  decrease  from  a  year  ago  of  2,497 
bales. 

1906 1905 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.l. 

Receipts  at  ports  to  Sept.  14 139,521 

Net  overland  to  Sept.  14 3,577 

Southern  consumption  to  Sept.  14.-   47,000 


Total  marketed 190,098 

Interior  stoclts  in  excess 20,322 


212,582 

6,587 

94,000 

313,169 
24,757 


Since 

Week.      Sept.  1. 

215,738        387.189 

5,165  9,084 

46,000  99,000 


266,903 
22,500 


Came  Into  sight  during  week 210,420      289,403 

Total  in  sight  Sept.  14 337,926         


North,  spinners'  takings  to  Sept.  14.   22,768         35,155 
Movement  into  sight  in  previous  years: 


20,288 


495,273 
39,993 


535,266 
60,011 


Week — 
1904 — Sept. 
1903— Sept. 
1902 — Sept. 
1901— Sept. 


Bales. 

16 243,011 

18    1S8,116 

19 292,682 

20 178.021 


Since  Sept.  1 —  Bales. 

1904— Sept.    16.- 457,634 

lOO.'S- Sept.    18 254.984 

1902— Sept.    19 664,781 

1901 — Sept.    20 -364,704 


NEW    ORLEANS    OPTION    MARKET.— The    highest, 

owest  and  closing  quotations  for  leading  options  in  the  New 

iQrleans  cotton  market  for  the  past  week  have  been  as  follows: 


September — 

Range  

Cio.flng 

October — 

Range  ..,.. 
Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

March — 

Range  

Closing 

Tone — 

Spot 

(Jl)tlons 


Sat' day, 
Sept.  8. 


8.90-. 03 
9.02-.03 

0.00-.08 
0.03-.04 

9.03-.11 
9. 07-. 08 

9. 12-. 19 
9.15    — 

9.25-. 30 
9.28. 29 

Steady. 
Steady. 


Mondav, 
Sept.   10 


—        .13 
9.10    — 

8. 98-. 15 
9. 14. 15 

9. 02-. 29 
9. 19-. 20 

9. 10-. 37 
9.27-.28 

9. 25-. 51 
9. 41-. 42 

Steady. 
Steady. 


Tuesday, 
Sept.   11. 


—        .11 
9.09    — 

9. 10. 17 
9.I2-.13 

9. 14-. 21 
9. 17-. 18 

9. 23-. 30 
9. 25-. 26 

9. 34-. 43 
9. 38-. 39 

Firm. 
Steady. 


Wed' day, 
Sept.   12. 


9.12 
9.13-.15 

9. 07-. 16 
9. 12-. 13 

9. 13-. 21 
9. 17-. 18 

9. 21-. 30 
9.26-. 27 

9. 34-. 42 
9. 39-. 40 

Steady. 
Steady. 


Thursd'y, 
Sept.   13 


9.23    — 
9.23    — 

9. 17-. 24 
9. 23. 24 

9. 21-. 28 
9. 27-. 28 

9. 30-. 37 
9. 36-. 37 

9.43-.50 
9.49. 50 

Firm. 
Steady. 


Friday. 
Sept.    14. 


9.19  — 

9.20  — 

9. 17-. 28 
9.18-.19 

9. 20-. 31 
9.22-. 2S 

9. 29-. 40 
9. 31-. 32 

9. 43-. 52 
9.45-. 46 

Steady. 
Steady. 


WEATHER    REPORTS    BY    TELEGRAPH.— Advices 

to  us  by  telegraph  from  the  South  to-night  indicate  that  rain 
has  fallen  in  most  localities  during  the  week,  but  there  are 
no  complaints  of  excessive  precipitation  or  that  picking  has 
been  materially  interfered  with.  Deterioration  is  referred 
to  in  our  reports  from  Alaljama,  and  our  Augusta  corre- 
spondent states  that  the  crop  in  that  vicinity  is  four  weeks 
later  than  last  year.  New  cotton  is  moving  more  freely, 
but  not  as  rapidly  as  a  year  ago. 

Galveston,  Texas. — Reports  of  damage  and  deterioration 
continue  to  come  in  from  various  parts  of  Texas.  Rain  has 
fallen  on  three  days  of  the  week,  the  rainfall  being  one  inch 
and    twenty-four    hundredths.     Average    thermometer    82. 

Abilene,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  reaching  eighty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  78,  the  highest  be- 
ing 92  and  the  lowest  64. 

Brenham,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  83,  ranging  from  70  to  95. 

Cuero,  Texas. — We  have  had  no  rain  the  past  week.  Aver- 
age thermometer  85,  highest  97,  lowest  72. 

Dallas,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  twenty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
95  and  the  lowest  67. 

Fort  Worth,  Texas. — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  reaching  fifty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  68  to  92. 

Henrietta,  Texas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  forty-one 
hundredths.     The  thermometer  has  ranged  from  67  to  93. 

Kerrville,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  79,  the  highest  being  95  and 
the  lowest  63. 

Lampasas ,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  80,  ranging  from  66  to  94. 

Luting,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  five  hundredths  of  an  inch.  Average 
thermometer  84,  highest  97,  lowest  70. 

Nacogdoches,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  81 ,  the  highest  being  94  and 
the  lowest  68. 

Palestine,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  thirteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  ranging'from  70  to  92. 

Paris,  Texas. — There  has  been  rain  on  three  days  during 
the  week,  the  precipitation  reaching  thirty-eight  hundredths 
of  an  inch.     The  thermometer  has  ranged  from  64  to  93. 

San  Antonio,  Texas. — Rain  has  fallen  on  two  days  during 
the  week,  the  rainfall  reaching  twenty-four  hundredths  of 
an  inch.     Average  thermometer  82,  highest  94,  lowest  70. 

Weather  ford,  Texas. — We  have  had  rain  on  five  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  seventy 
hundredths.  The  thermometer  has  averaged  85,  the  high- 
est being  92  and  the  low^est  68. 

New  Orleans,  Louisiana . — There  has  been  rain  on  three  day? 
of  the  past  week,  the  rainfall  reaching  eleven  hundredths  of 
an  inch.     The  thermometer  has  averaged  83. 

Leland,  Mississippi. — We  have  had  rain  during  the  week, 
the  rainfall  reaching  one  inch  and  thirteen  hundredths.  The 
thermometer  has  averaged  77.4,  the  highest  being  91  and  the 
lowest  65. 

Helena,  Arkansas  .—Cotton  is  opening  rapidly  but  is  not 
improving.  It  has  rained  on  one  day  of  the  week,  the  pre- 
cipitation being  fourteen  hundredths  of  an  inch.  Average 
thermometer  79,  highest  90,  lowest  70. 

Little  Rock,  Arkansas. — No  improvement  reported  in  the 
condition  of  the  crop.     We  have  had  rain  on  four  days  of - 
the  week,  the  rainfall  being  forty-five  hundredths  of  an  inch. 
Thermometer  has  averaged  79.5,  highest  92,  and  lowest  67. 

Memphis,  Tennessee. — Reports  of  deterioration  from 
shedding  continue.  Cotton  is  beginning  to  open  and  pick- 
ing will  be  general  next  week.  Rain  has  fallen  on  two  days 
of  the  past  week,  the  rainfall  reaching  twelve  hundredths  of 
an  inch.  The  thermometer  has  averaged  78.7,  ranging  from 
70  to  89.2. 

Nashville,    Tennessee. — Crop   is   late, 
rains.     We   have   had  rain   during   the 
being  sixty-one  hundredths  of  an  inch, 
has  ranged  from  66  to  92,  averaging  79. 

Mobile,  Alabama. — Cotton-picking  is  active.  Crop  re- 
ports confirm  serious  deterioration.  We  have  had  rain  on 
three  days  of  the  week,  the  rainfall  being  twenty-five  hun- 
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dreilths  of  an  inch.  Avora^f  thorniomotcr  SI,  highest  02, 
lowest  67. 

Moiitgonury,  Alabama .  -Crop  is  backward  and  nports 
of  sharp  deterioration  lue  still  cominj;  in.  \Vc  have  iuul  rain 
on  three  days  of  the  past  week,  the  rainfall  being  sm'enty- 
thr>H>  hundredths  of  tui  inch.  The  thermometer  has  aver- 
aijeil  SO,  the  highest  being  92  and  the  lowest  tiS. 

Stlma,  Alabama. — Crop  is  nearly  all  open.  Plant  mostly 
blighted.  Rain  has  fallen  <>n  two  days  of  the  we(>k,  the 
rainfall  reaching  eighty  hundredths  of  an  inch.  The 
thermometer  has  averaged  SO,  ranging  from  70  to  90. 

Madison,  Florida. — C\inditions  very  favorable.  Rain  has 
fallen  on  two  days  of  the  week,  to  the  extent  of  lifty  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
66  to  SS,  averaging  77. 

Auqustu,  (r'.on/irt. — Thi"  crops  around  this  section  are  at 
le;ist  "four  weeks  behind  last  year.  There  has  been  rain  on 
one  day  during  the  week,  tiie  precipitation  being  one  inch 
and  forty-two  hundredths.  Average  thermometer  79,  high- 
est 91  and  lowest  62. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  nine  hundredths  of  an  inch.  The 
thermometer  has  averagt-d  SO,  the  highest  being  90  ami  the 
lowest  67. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  precipitation  being  eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80, 
the  liighest  being  90  and  the  lowest  71. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  b(>ing  one  inch  and  fiftcc^i 
hundredths.  The  thermometer  has  averaged  76,  the  high- 
est being  So  and  the  lowest   67. 

Charlotte,  Xorth  Carolina. — Cotton  is  opening  rapidly. 
We  have  had  rain  during  the  week,  the  rainfall  being  fifty- 
one  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  62  to  90,  averaging  77. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  S  a.  m.  of  the  dates  given: 

Sept.  14  1906.     Sept.  15  1905. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.            6.0  5.8 

Memphis Above  zero  of  gauge.          10.5  7.8 

Nashville Above  zero  of  gauge.          12.6  8.7 

Shreveport Above  zero  of  gauge.            9.5  1.9 

VIcksburg Above  zero  of  gauge.          17.2  14.0 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


September  13. 

1906. 

1905. 

1904. 

Receipts  at — 

Week. 

Since     1 
Sept.  1.      Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

BoiDba7 

4,000 

8,000      5.000 

22,000 

9,000 

17,000 



Exports  from — 


For  the  Week . 


Since  September  1 . 


Bombay — 

1906 

1905 

1904 

Calcutta — 

1906 

1905 

1904 

Madreis — 

1906 

1905 

1904 

All  others — 

1906 

1905 

1904 

Total  all — 

1906 

1905 

1904 


Great 
Britain. 


Con- 
tinent. 


9,000 
7,000 


1,000 


5,000 
3,000 
4,000 


Total. 


000 
000 


Great 
Britain. 


Con- 
tinent. 


1,000' 
6,000! 


1,000 


,000 
,000 
,000 


21,000 
7.000 


1,000 
1,000 


1,000 
1,000 

9,000 

8,000 

6,000 

M 


14,000     14.000 

n.ooo   ii.oooj 

4.000       4,000 


1.000 
6,000, 


3 1 ,000 

17.000 

7,000 


Total. 


22,000 
13,000 


,000 
,000 


1  ,000 
1,000 

9,000 
8,000 
6,000 


32,000 

23,000 

7.000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
3,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  9,000  bales. 

EUROPEAN  COTTON  CONSUxMPTION  TO  SEPT.  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Sept.  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners,  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


I 


October  1  to  September  1. 

For  1905-06. 

Takings   by   Kplnners bales 

Average  welirht  of  bales lbs 

Takings  In  pounds 

For  1904-05. 

Takings    by    spinners bales 

Average  weight  of  bales..    .  .lbs 
Taklng.s  In  pounds 


Great  Britain. 


3.624,000 
493 


Continent. 


5,150,000 
470 


Total. 


1,786,632,000  2,471,161,000 


3.559,000 
507 


5,216.000 
489 


I 


1 ,804 .413 .000  2 ,550 ,524 ,000 


8,783.000 

4.S4.H 

4,257,793,000 


8,775.000 
4,354.937,0110 


According  to  the  above,  the  average  weight  of  the  deliv, 
eries  in  Great  Britain  is  49.3  pounds  per  bale  this  8ea.son- 
again.<?t  .507  pounds  during  the  same  time  last  snason.  The 
Continental  deliverii^s  averaged  479  pounds,  against  489 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 


average  484.8  pounds  per  bale,  against  496.3  pounds  last 
sea.son.  Our  dispalcii  also  gives  the  full  m(>vement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  Sept.  1 . 

Hales  of  500  Ws.  each. 

000s  omitted. 

1905-06. 

1904-06. 

Great 
Brit'n. 

Conti- 
nent. 

ToliJ. 

(Ireat 
Brit'  n 

Conti- 
nent. 

Total. 

Spinners'  .stock  October  1 

Tiiklng.s  to  September  1 

256 
3,573 

621 
4.942 

877 
8,515 

57 
.•'  ,600 

315 
5,101 

372 
^,710 

Supply                  ..... 

3,829 
3,478 

5,503 
4,848 

9,392 
8,326 

3  ,666 
3  ,332 

5,416 
4,752 

9,082 

Consumption,  48  weeks 

8.084 

Spinners'  stock  September  1 . . 

Wcrklu  Consumption, 
000s  omitted. 

351 

74 
74 
74 
74 
74 
74 
74 
74 
74 
74 
a74 

715 

101 
101 
101 
101 
101 
101 
101 
101 
101 
101 
101 

1 ,066 

175 
176 
175 
175 
175 
175 
175 
175 
175 
175 
175 

334          664 

t>8             99 
68             99 
68             99 
72             99 
72             99 
72             99 
72             99 
72             99 
72             09 
72            99 
u72            99 

Wr.'KllI.son;   de 

008 
167 

167 

In  December 

167 

In  .lanuarv       

171 

1  n  February . .. 

171 

In  March    - 

In  April    J 

In  May  .     -. 

171 
171 
171 

In  .lune . 

171 

171 

In  August 

171 

a  The  average  weekly   consu 

mptlon 

Is  as  gli 

»eii'by 

duct  Ion 

from  month's  total  being  made  on  account  of  holltlayi. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
175,000  bales  of  500  pounds  each,  against  171,000  bales^of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinner.s'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  213,000  bales  during  the  month  and  are  now 
68,000  bales  more  than  at  the  same  date  last  season. 

THE  AGRICULTURAL  DEPARTMENT'S  AUGUST 
REPORT. — The  following  statement,  .showing  the  condition 
of  cotton  on  Aug.  25,  was  issued  by  the  Department  of  Agri- 
culture Sept.  10. 

The  Crop  Reporting  rioard  of  the  Bureau  oi  Su»lisU(;B  ol  tbe  Depart- 
ment ol  Agriculture  finds  from  the  reports  of  the  correepondents  and  agents 
of  the  Bureau  that  the  average  condition  of  cotton  on  August  25  was  77.3 
as  compared  with  82.9  on  .July  25  lOOfi,  72.1  on  August  25  1905.  84.1  on 
.August  2.')  1904  and  a  ten-year  average  of  73.2. 

The  following  table  shows  the  condition  of  the  cotton  crop  by  States  on 
August  25  of  each  ol  the  last  three  years  and  that  on  July  25  1906,  with 
the  ten-year  averages: 


,\ug.  25 

.lull/  25 

.Aug.  :•?• 

Aug.  25 

Ten-year 

States. 

1006. 

1906. 

1905. 

1904. 

average. 

Virginia 

71 

83 

76 

88 

83 

North  Carolina 

71 

75 

76 

88 

78 

South  Carolina 

71 

72 

75 

87 

76 

Georgia 

72 

74 

77 

86 

76      • 

Florida    

70 

72 

77 

88 

78      ■ 

Alabama 

76 

83 

88 

70 
69 

84 
87 

73 

Mississippi 

82 

70 

Louisiana    

76 

88 

62 

87 

74 

Texas 

78 

86 

70 

77 

68 

.Arkansas 

84 

89 

72 

88 

73 

Tennessee 

88 

88 

81 

88 

79 

Missouri 

94 

95 

86 

87 

81 

Oklahoma 

88 

92 

82 

96 

78      ■ 

Indian  Territory. 

80 

85 

80 

89 

77      ■ 

United  States 77.3  82.9  72.1  84.1  73.2 

This  report  Is  made  in  conformity  with  the  Act  of  CougresB  requiring  con- 
dition reports  of  the  cotton  crop  by  this  Bureau  to  be  Issued  on  the  same 
date  as  the  first  ginners'  reports  by  the  Bureau  of  the  Census  In  months  la 
which  both  classes  of  reports  are  Issued. 

The  Sept.  1st  averages  in  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows: 
81.2  in  1903;  64.0  in  1902;  71.4  in  1901;  68.2  in  1900;  68.5'in 
1899;  79.8  in  1898;  78.3  in  1897;  64.2  in  1896;  70.8  in  1895; 
85.9  in  1894;  73.4  in  1893;  76.8  in  1892.  ad 

.\s  a  matter  of  interest  in  connection  with  the  foregoing 
report,  we  subjoin  a  statement  showing  for  a  series  of  years 
the  acreage  and  yield,  according  to  our  compilations,  and 
the  condition  on  Sept.  1  (Aug.  25)  as  reported  by  the  De- 
partment. 

A  T€QSt 

1906-07 3 1 ,557 ,242 

1005-06 28,808 ,415 

1904-05 32,363,690 

1 90.1-04 28 ,995 ,784 

1902-03 27,300,371 

1901-02 27,874,105 

1 900-01 26, 534 ,000 

1 899-00 24,175 ,000 

1 898-99 23,175 ,000 

1 897-98 23 ,029 ,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OP 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton'at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Yield, 

Condition. 

Bales. 

Per  vent. 

77.3 

11,319,860 

72.1 

13,556,841 

84.1 

10,123,686 

81.2 

10,758,326 

04.0 

10,701,453 

71.4 

10,425,141 

68.2 

9,439,559 

68.5 

11.235.383 

79.8 

11,180,960 

78,3 

Alexandria.  Egypt, 
Sept.  12. 

1906. 

1905. 

1904. 

Receipts  (^antars  a)  — 

This  week 

1 1 ,000 
15,500 

10.000 
15,000 

32,000 

Since  Sept    1 

51.000 

Exports  (bales)  — 

This 
week. 

.Since 
Sept.  1 

This 

week. 

.SlfJC* 
Sept.  1. 

TMs 
iceek. 

1 ,750 
3.500 
3.250 
1,000 

Slnet 
Sept.  1. 

To  Liverpool 

2,000 

l'.256 
200 

3,600 

3'.750 
500 

4.750 

s'.soo 

300 

6,500 
4,0(1(1 
8.500 
2,300 

1.750 

To  Manchester 

To  Continent 

3,500 
8,000 

To  America 

1,000 

Total  exports 

3,430 

7,750 

8.530 

21,300 

9,500 

14,290 

a  A  cantar  Is  08  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
11 ,000  cantars  and  the  foreign  shipments  3,450  bales. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  coinprchen.sive  .sluteinent  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight^  for  the  like  periods: 


Cotton  Takings. 
Week  and  Season. 

1906. 

1005. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Sept.  7 

Visible  supply  .Sept.  1 

American  In  siffht  to  Sept.  14 

Hombay  receipts  to  Sept.  13 

Other  1  ndla  slilp'ts  to  Sept.  1 3    _ 
Alexandria  receipts  to  Sept.  12. 
Other  supply  to  Sept.  12. « 

1,732,689 

2lb",420 
4  ,000 
5.000 
1  ,400 
8,000 

f, 784'.!  56 

337,926 

8.000 

10.000 

2.000 

15,000 

2.546,642 

"2'8'9",463 
5,000 
4,000 
1,300 
9,000 

2".545",470 

535,206 

22 ,000 

10.000 

2  ,000 

16,000 

Total  supply 

nccluct — 
Visible  supply  Sept.  14... 

1,961,509 

1,748,032 

213,477 

158,077 

55,400 

2,157,082 
1,748,032 

2,855,345 
2,635,253 

3,130,736 
2,635,253 

Total  takings  to  Sept.  14 

Of  which  American 

409,050 

320,050 

89,000 

220,092 

164,792 

55,300 

495,483 
372,483 

Of  which  other            

123.000 

a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

AMOUNT  IN  SIGHT.— Supplementary  to  our  Annual 
Cotton  Crop  Report,  and  at  the  request  of  a  number  of 
readers,  we  give  below  a  table  showing  the  amount  of  cotton 
which  came  in  sight  during  each  month  of  the  cotton  season 
1905-1906.  For  purposes  of  comparison  similar  results  for 
the  three  preceding  years  are  appended. 


Months. 

1905-06. 

1904-05. 

1903-04. 

1902-03. 

September 

October 

1,324,120 

1,921,170 

2,101,179 

1,577.799 

897.997 

724,231 

643,551 

553,235 

484,880 

314,917 

284,117 

399,166 

93,498 

1.373.847 

2,331,136 

2,318,510 

1,863,097 

918,095 

583  125 

1.033.633 

920.447 

750.542 

549,798 

544,156 

462,512 

fc92,657 

810,687 

1,918,456 

2.235.649 

1,849,423 

1,106,797 

648.327 

511.432 

309,916 

237,543 

206,489 

180,555 

187.324 

fc84,912 

1,268.807 
1,918,716 

November 

December 

January 

1.837.341 
1,624,425 
1,293,718 

February 

March 

April 

808,839 
614,355 
476,511 

May 

363.103 

June 

July 

195,667 
189,503 

August 

Additions,  a 

8.939 
28,392 

Total  crop 

11,319,860 

13,556,841 

10,123,686 

10,758,326 

a  "Additions"  Include  all  corrections  in  port  receipts  and  overland  made 
at  the  close  of  the  season,  as  well  as  the  excess  in  Southern  consumption, 
as  shown  by  the  actual  results.  This  total  Is  increased  or  decreased  by 
Interior  town  stoclis.     fc  Deductions. 

— Mr.  Henry  M.  Neill,  a  well-known  cotton  statistician  of 
New  Orleans,  was  struck  by  a  street  car  in  that  city  on  the 
12th  and  died  from  his  injuries.  He  was  for  many  years  in 
the  cotton  business  in  New  Orleans,  being  related  to  and  a 
representatlA'^e  of  the  firm  of  Neill  Bros.  &  Co.  of  London. 
Mr.  Neill  was  born  in  England  and  was  78  years  of  age. 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jut® 
bagging  has  been  quiet  during  the  week  under  review,  with 
prices  nominally  unchanged  at  8^c.  for  1%  lbs.  and  93^c.  for 
2  lbs.,  standard  grades.  Jute  butts  dull  at  3@4c.  for  bag- 
ging quality. 

CENSUS  BUREAU  REPORT  ON  COTTON  GINNiNG 
TO  SEPT.  1.— The  Census  Bureau  issued  on  Sept.  10  its  re- 
port on  the  amount  of  cotton  ginned  up  to  Sept.  1  from  the 
growth  of  1906  as  follows,  comparison  being  made  with  the 
returns  for  the  like  period  of  the  three  preceding  years: 


Counting 

Active 

Counting 

Active 

round  as 

gin- 

rotind as 

gin- 

Year. 

half  bales. 

neries. 

Year. 

half  bales. 

neries. 

United  States 

.1906 

403.209 

6 

.492 

Mississippi  - 

..1906 

9,547 

15 

1905 

476.655 

8 

,629 

1905 

4,480 

626 

1904 

374.821 

7 

,567 

1904 

2,652 

419 

1903 

17.302 

2 

,176 

1903 

384 

141 

Alabama 

.1906 

25.205 

963 

NorthCarolina  1906 

41 

2 

1905 

50.593 

1 

.281 

1905 

3.028 

256 

1904 

25.678 

1 

,018 

1904 

134 

31 

1903 

1.266 

242 

1903 

112 

35 

Arkansas 

.1906 

443 

114 

Olilahoma  . 

-.1906 

3 

3 

1905 

56 

30 

1905 

11 

8 

1904 

76 

44 

1904 

43 

20 

1903 

17 

12 

1903 

Florida 

.1906 

1.898 

110 

SouthCarolina  1906 

3.144 

290 

1905 

2,380 

1 63 

1905 

38.719 

1,307 

1904 

1,956 

108 

1904 

4,215 

407 

1903 

582 

60 

1903 

1,681 

254 

Georgia    

.1906 

24,556 

1 

,064 

Tennessee    . 

..1906 

3 

3 

1905 

107,679 

2 

.258 

1905 

2 

2 

1904 

61.706 

1 

.574 

1904 

2 

2 

1903 

6,105 

4  GO 

1903 

1 

1 

Indian  Ter  . . 

.1906 

9 

7 

Texas 

..1906 

324,458 

2,427 

1905 

92 

41 

1905 

255,327 

2.213 

1904 

1.055 

86 

1904 

271,871 

3,367 

1903 

4 

3 

1903 

6,704 

850 

Louisiana  .._ 

.1906 
1905 
1904 
1903 

13,902 

4,649 

5,433 

446 

84 
344 
491 

117 

The  number  of  round  bales  included  this  year  Is  26.153,  as  compared  with 
20.943  bales  in  1905.  1,187  bales  in  1904  and  570  bales  inl903.  The  num- 
ber of  active  ginneries  this  year  is  6,492,  compared  with  8.629  In  1905, 
7  567  in  1904  and  2.176  in  1903. 

The  above  statistics  for  the  crop  of  1906  have  been  compiled  from  tele- 
graph by  the  special  agents  who  canvassed  the  ginneries,  and  the  statistics 
are  subject  to  slight  correction  fiom  the  card  reports  of  the  ginners.  being 
transmitted  to  the  office  through  the  malls.  In  this  report  two  round  bales 
have  been  counted  as  the  equivalent  of  one  square  bale. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  firm  for  yarns  and  quiet  for  shirtings.  Spin- 
ners are  considered  to  well  under  control.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison: 


Aug. 

Iio 

17 
24 
31 
Sept 
7 
14 


1906. 


32*  Cop 
Tidal. 


HH  lbs.  Shlrt- 
I  inyt,  common 
'        to  finest. 


■Corn 

Mid 

j  Upla 


1905. 


d. 

9^ 


d.is. 
®10  9-16:6 

9  (ilj      10r»\(i 

8  15-10®    ioy»\<i 


! 
lOJiie 

10J<|6 


d.  8. 

7  ©9 

6  feO 

5  C8,9 


®9 


d. 

5.68 
5.51 
5.29 
6.41 

5.45 
5.63 


8K  Iba.  .Shin-  Cofn 
32s  Cop  ■  ijigs.  oinmon  Mid 
Twist.  j        to  ;i?usl.        ;  Upls 


d. 

HH  & 

fiH  @ 

HH  @ 
8  13-16® 

8%  @ 

8Va  0 


d.  8.  d. 

9%, 6  4 

9JiiO  3 

9K  6  3 


9H 
9% 


8.   d. 

@9     4H 
0/9     3 
®9     3 
®9     3 


2     @9     1J4 
VAm     1 


d. 

5.81 
5.80 
5.87 
5.83 

5.56 
5.57 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  76,978  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales, 

NEW  YORK— To  Liverpool— Sept.  10— Armenian,  736.. 736 

To  Hull — Sept.  8 — Idaho,  883 883 

To  Glasgow — Sept.  7 — Columbia.  100 100 

To  Havre — Sept.  7 — Hudson.  600 600 

To  Bremen — Sept.  12 — Frledrich.  2,468 2.468 

To  Antwerp — Sept.  7 — Zecland.   1,738 1,738 

To  Genoa — Sept.   10 — Moltl<e.  3,377 Sept.  11 — Lombardla, 

600 3,977 

To  Naples — Sept.   10 — Moltke,  3 3 

To  Venice— Sept.  12 — Francesca,  500 500 

NEW    ORLE.\NS— To    Liverpool— Sept.    11— Logician,    2,875... 

Sept.    12 — Jamaican,    1.489    1,364 

To  Havre — Sept.   14 — Mexico,  2,175 .175 

To  Antwerp — Sept.  7 — BufTon.  400 .        400 

To  Copenhagen — Sept.  14 — Texas.  300 300 

To  Barcelona— ?e  )t.  13 — Miguel  M.  Plnlllos,  2,424 2,424 

GALVESTON — To  Liverpool — Sept.  11 — Irada,  14,984 Sept.  12 

— Horatio.  3.596 18,580 

To  Havre — Sept.  8 — Mexican,  5,782 Sept.  12 — Masconomo, 

4.539    - ...10,321 

To  Bremen — Sept.  11 — Senator.  9.906 9,906 

To  Hamburg — Sept.  10 — Svanholm.  890. 890 

To  St.  Petersburg.  &c. — Sept.  12 — Ramore  Head,  749 749 

To  Barcelona — Sept.   12 — Delphlne,  2,718 2.718 

To  Genoa — Sept.    12 — Delphinc.  5.814 5.814 

PENSACOLA— To  Liverpool— .Sept.  13— Ida.  2,749 2,749 

SAVANNAH — To  Hamburg — Sept.  10 — Trlfels,  116 116 

To  Gothenburg — Sept.  8 — Castleventrv.  250;  Trlfels,  350 600 

BOSTON— To   Liverpool — Sept.    12 — Republic.    1.339 1,339 

BALTIMORE— To  Bremen— Sept.   11— Wittekind,  2.247 2.247 

SEATTLE — To     Japan — Sept.     2 — Dakota.     79 Sept.     4 — Aki 

Maru.  100    179 

TACOMA — To  Japan — Sept.  9 — Shawmut,  2 2 

To  Manila — Sept.  9 — Shawmut,  10 100 

Total 76.978 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great  French  Ger-  — Oth.Europe — Mcx., 

Britain,  ports,  many.  North.  South.    &c.   Japan.  Total. 

New   York 1,719  600  2,468  1,738  4,480        ...  11,005 

New  Orleans...    4.364  2.175        700  2,424        ...  ...  9.663 

Galveston 18.580  10,321  10,796  749  8,532       ...  ...  48.978 

Pensacola 2,749       2,749 

Savannah 116  600       716 

Boston    1,339       _  1.339 

Baltimore 2.247       2.247 

Seattle    .     179  179 

Tacoma 100  2  102 

Total 28.751    13,096   15,627      3,787    15,436       100        181      76,978 


1  have  been  181  bales 

ast  week  have  been  as 
100  lbs.: 


Wed. 

Thurs. 

Fri. 

17 

17 

17 

17@20 

17@20 

20 

022  1^ 

a22H 

a22H 

30 

30 

30 

25 

25 

25 

20 

20 

20 

26 

26 

26 

28 

28 

28 

26K 

26^ 

26^ 

zzy^ 

22H 

22  }4 

32 

32 

32 

55 

55 

45 

The  exports  to  Japan  since  Sept 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  p 

follows,  quotations  being  in  cents  per 

Sat.  Mon.  Tucs. 

Liverpool c.        17  17  17 

Manchester    c.   17@20  17@20  17@20 

Havre  _. c.      a22  ^A  a22>.^  o22K 

Bremen c.        25  25  30 

Hamburg c.        25  25  25 

Antwerp c.        20  20  20 

Ghent,  via  Ant... c.        26  26  26 

Reval,  indirect. ..c.        30  30  28 
Revai,  via  Canal. _c. 

Barcelona c.        26}^  26M  261.^ 

Genoa.  Sept c.   20®25  20@25  22  M 

Trieste    c.        32  32  32 

Japan c.        55  55  55 

a  And  5%. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Aug.  24.  Aug.  SI.  Sept.  7.  Sept.  14 

Sales  of  the  week bales.  29,000  23,000  36,000  47.000 

Of  which  exporters  took 1,000  1,000  1,000  1,000 

Of  which  speculators  took..     1,000  2,000 

Sales,   American 24,000  17,000  31,000  33,000 

Actual  export 10,000  11,000  2,000  3,000 

Forwarded 41.000  55.000  54,000  48,000 

Total  Stock— Estimated 432.000  380,000  361.000  327.000 

Of  which  American— Est. ..328.000  287,000  261,000  234,000 

Total  Import  of  the  week 21,000  14,000  20,000  17.000 

Of  which  American 12,000  9,000  9.000  15.000 

Amount  afloat 47,000  52,000  60,000  75.000 

Of  which  American 26,000  35,000  45,000  58.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wedday. 

Thursday. 

Friday. 

Market.     1 
12:15      \ 
P.M.     J 

Quiet. 

Moderate 
demand. 

Fair 

business 

doing. 

Moderate 
demand. 

Moderate 
demand. 

Fair 

business 

doing. 

Mid.Upl'ds 

5.48 

5.45 

5.54 

5.51 

5.51 

5.63 

Sales 

Spec.&exp. 

5,000 
500 

7,000 
700 

10,000 
800 

7,000 
500 

12.000 
1.000 

8.000 
500 

Futures. 
Market      ] 
opened      J 

Quiet  at 

6®7  pts. 

decline. 

Quiet  at 
2   points 
decline. 

Irregular 
at  5  pts. 
advance. 

Quiet  at 
1®2  pts. 
decline. 

Quiet.unch. 
@1      point 
advance. 

Irregular 
at  4  pts. 
advance. 

Market,     1 

•4              \ 

P.M.      J 

Quiet  at 

2H@4 

pts.  dec. 

Steady  at 
2  pts.  dec. 
@1  pt.  dec. 

Quiet  at 
5H®7H 
pts.  adv. 

B'rly  st'dy. 

M  @3    pts. 

decUne. 

Sfy.  m  ® 
7H    pts. 
advance. 

Easy  at 
lyimVs- 
pts.  adv 

Sept.  15  1906. 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 
low.     Prices  are  on  tlie  basis  of  Uplands,  Good  Ordinary 


bel 

clause,  unless  otherwise  stated. 

The  prices  arc  given  in  pance  aiui  lOOf/is. 
and  00  means  5  OOd. 


Thus:  4  09   m<(j;i.s-  1  ilO-lOOif. 


Sal. 

Mon.     Tues. 

Wed. 

Thurs. 

FrI. 

Sept.  8. 

Sept.  10.  Sep.  11. 

Sept.  12. 

Sept.  13. 

Sept.  14. 

12  H  12  M 

12  U 

4  il2V»,  4 

\ZH\    4 

\2H 

4 

12  U' 

4 

p.m. 

p.m. 

p.m. 

p.m.ip  m.lp.m.lp.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d 

(1. 

</. 

d.       d. 

d        d. 

d. 

d. 

d. 

d. 

d. 

.^cpt 

5  10  OS  In  W&H 

18   13  1.J 

15 

15H 

22  H 

27 

26 

Sept. -Oct - 

4  98Hi9r)>.j;98   l05 

03  4  03 

03 

03 

10 

13  4 

12 

Oct.-.Nov, 

4  94  b  91  4 

93   '00 

90>.j  98 

99 

90 

04  4 

08  Ij 

06  4 

Nov.- Pec. 

4  04   ,91 

91M,j  99>i  9!)   97  W 

08  i|i 

98  4 

04 

08 

00 

l)fc-Jaii- 

4  OS  W  92  M 

93  4  00  ij 

00   |9S  W 

99 

99 

04  4 

08  4 

06  4 

Jan.-Kfb. 

4  97 

94 

95   02 

01   99  H 

00 

00 

05 

09 

07 

Kob.-Mcli. 

4  09 

96   197   04 

03   lOl  \'i 

02 

02 

07 

11 

09 

.\Uli.-.Vpr. 

5  01 

98 

99  ij  06  >.j 

05U  04 

04  '  J 

04 

09 

13 

11 

.Vpr.-.May. 

5  02  4 

00 

01  ij  08 

07   05  ij 

06 

0.1  H 

10  4 

14  4 

12  4 

May-June 

5  04  h 

02 

03   ,10 

09 

07 

07  y, 

07 

12 

16 

14 

,Iuno-Jul>-. 



S  00 

03  M 

04«  UH 

10  H 

08  H 

09 

08  H 

13>4 

IV  4 

15 

July-Aug. 
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BREADSTUFFS. 

Friday,  Sept.  14  1906. 

P*riccs  for  w^heat  flour  have  shown  no  changes  of  impor- 
tance. The  trading  has  been  extremely  dull,  having  at 
times  during  the  week  come  to  a  complete  standstill.  Both 
millers  and  buyers  continue  to  evince  a  disposition  to  await 
developments  in  the  situation.  At  the  Northwest  some  in- 
crease in  the  demand  is  noted.  Some  of  the  Minneapolis 
mills  report  a  gradually  increasing  trade.  This  applies  more 
particularly  to  the  smaller  concerns.  Taking  the  situation 
as  a  whole,  however,  it  is  decidedly  unsatisfactory.  Rye 
flour  has  been  dull  and  stead}^  Corn  meal  has  been  steady 
with  business  dull. 

Wheat,  although  it  declined  early  in  the  week  by  reason  of 
favorable  weather,  some  loss  in  price  in  the  foreign  markets 
and  a  "bearish"  Government  report  has  latterlj'  rallied, 
owing  mainly  to  rains  at  the  Northwest,  disappointing 
threshing  returns,  higher  cash  markets  in  that  section,  light 
world's  shipments  and  covering  by  shorts.  The  Government 
report  stated  the  condition  of  spring  wheat  on  September  1 
at  83.4  against  86.9  on  August  1  this  year,  87.3  on  Septem- 
ber 1  last  year  and  66.2  in  1904.  The  yield  of  spring  wheat 
per  acre  is  14.8  bushels  against  15.9  a  year  ago.  The  total 
spring  and  winter-wheat  acreage  is  47,612,000  acres  against 
47,336,000  last  year.  The  winter-wheat  crop  is  estimated 
at  493,434,000  bushels  against  an  actual  crop  of  428,462,834 
last  year  and  332,935,346  in  1904.  The  largest  previous 
winter-wheat  crop  was  in  1901  when  it  reached  458,834,501 
bushels,  this  year's  yield  apparently  being  the  largest  ever 
kno\\-n.  The  estimated  spring-wheat  crop  is  255,000,000 
bushels  against  264,516,655  bu-shels  last  j^ear  and  219,464,171 
in  1904.  Thus  the  total  spring  and  winter-wheat  crop  this 
year  is  estimated  at  748,434,000  bushels  again.st  an  actual 
yield  of  692,979,489  bushels  last  year  and  552,399,517  in 
1904.  This  year's  crop  is  to  all  appearance  the  largest  ever 
raised,  the  next  largest  having  been  produced  in  1901,  when 
it  was  748,460,218  bushels.  To-day  prices  advanced  on 
better  cables  than  e.xpected,  small  Argentine  shipments,  dis- 
appointing threshing  returns  and  covering  of  shorts. 

DAILYCLOSI.VGPRICESOF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Frl. 

No  2  red  winter 77  5^      774      77  77^      785^      78^ 

■r  d«»llvery  In  elevator 77  76^      774      77  >i      77^      77  ?< 

delivery  In  elevator 79  ^      79  J^      70^      79  J^      80  H      80  J^ 

::   .    .  .very  In  elevator 825<     82         82)i     82%     83         83?^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.  Tues.     Wed.  Thurs.  Frl. 

September  delivery  In  elevator 69^     695^  69H     69  J^     70^  71  ^^ 

December  dellverj- In  elevator 71%      71  H  71  J<      72          72  Ji  73  M 

May^dellvery  In  elevator... 78-j-75J<  76     .76 'A     77  77  J^ 

!(■  Indian  corn  futures  have  been  stronger  in  the  main,  owing 
largely  to  covering  of  shorts.  The  receipts  have  increased 
at  times,  but  the  movement  is  still  smaller  than  man\'  had 
expected.  Leading  commission  houses  have  been  good  buy- 
ers, and  there  has  been  less  pressure  to  sell,  despite  the  favor- 
able prospects  for  a  heavy  yield.  A  better  cash  demand  has 
been  reported  at  times  at  some  advance  in  prices.  Stocks 
continue  light.  The  Government  report  on  the  10th  inst. 
stated  the  condition  of  the  crop  at  90.2%  against  88.1  in 
August  this  year  and  89.5  in  September  last  year.  This 
was  taken  to  indicate  a  yield  of  2,770,000,000  bushels  as 
compared  with  an  actual  crop  of  2,707,994,000  last  year. 
To-day  the  market  advanced  early  with  wheat,  but  reacted 
later     on)  :  liquidation]     and;    favorable      crop      reports. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   NEW   VORK 

^     ■  Sat.    Mon.    Tues.     Wed.  Thurs.      I'rl. 

Caih  corn. 55         59^     551^     57^      59         .',9 

Sf-pt'-mb'T  delivery  In  elevator 55 'i     55 H      56  4     56  4     56 H     ''64 

0<(  ember  delivery  In  elevator 50H      50  Ji      514      514      52  52 

M-i>-  delivery  In  elevator 48J<      48J<      494      4J4      4»M      49j< 

tDAILY   CLOSI.VG  .PRICES   OF   CORN   FUTURES   IN   CHICAQO. 

'              '    •' i  -Jjj    Sat.  Mon.  Tues.  Wed. Thurs.  Fri. 

September  delivery  In  elevator 46  4  46 K  46  4  46,4     47  4  47  4 

December  delivery  In  elevator 41  H  41  K  42  4  42  4      42  K  42  H 

May  delUcry  In  elevator 424  424  42K  434     43M  434 


Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced with  the  trading  active.  The  Government  report 
on  the  10th  inst.  confirmed  the  private  reports  of  a  shortage 
in  the  yield.  It  stated  the  condition  at  81.9  against  82. S  in 
August  this  year  and  90.3  in  September  last,  year.  The 
estimated  crop  on  these  ligures  is  855,000,000  busliels 
against.  953,216,197  last  year.  Leading  Chicago  interests 
have  bouglit  freely  of  late,  and  th(M-e  has  been  good  buying 
b}^  comm.ssion  houses.  Tiie  receipts,  though  larger  than 
recently,  are  smaller  than  many  had  expected.  Rains  at 
the  Northwest  have  interfered  with  iiarvcsling.  Cash  pricc^s 
liave  been  stronger  at  the  West  with  a  better  demand. 
To-day  prices  closed  lower  on  liquidation  and  a  lessened  de- 
mand.    The  spot  trade  was  less  active. 

DAILY   CLOSING   PRICES   OF    OATS    IN    NEW    YORK. 

Sat.    Mon.       Tins.  Wed.       Thurs.        Frl. 

Ml.\.cd  354        35'^  36        364-37     364-37     364-;i7 

White  clipped,  36  to  38  lbs.  37-39   37-39   374-394   38-40  38  4-40  38  4-40  H 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAQO. 

Sat.    Mon.    Tues. 

September  delivery  In  elevator 30  4      30  4      31  5i 

December  delivery  In  elevator 30^^      314      3154 

Mav  delivery  la  elevator. 324      334      33K 


Wed.  Thurs. 
32  4      32  K 


32^ 
34  K 


32  « 
34  Ji 


Frt . 
32  4 
324 
34^ 


The  following  are  closing  quotations: 


FLOUR. 


Low  grades $3  00@$3  30 

Second  clears 2  55®   2  G3 

Clears 3  40® 

Straights 3  63® 

Patent,  spring 3  73® 

Patent,  winter.. 3  80® 

Kansas  patents 3  C0@ 


Kansas  straights $3  45@S3  75 

Kansas  clears 3  10®   3  25 

3  63    IMended  patents 4  35®   4  90 

3  75    Rye  Hour 3  10®  4  00 

4  10 1  Buckwheat   flour Nominal. 

3  93  I  Graham   flour 2  90®   3  73 

3  73|Cornmeal 2  75®   2  85 


GRAIN. 


Wheat,  per  bush.^ 

N.  Duluth,  .\o.  1 

N.  Duluth.  No.  2 

Red  winter,  No.  2 

Hard     "  •     

Oats — Mixed,  bush. — 

No.  2  white 

No.  2  mixed  , 


f.o.b.SlK 
f.o.b.80?^ 
i.Q.b.78H 
t.o.b.l^Vs 

Nominal. 
36 


No.  2  white,  clipped  ..   Nominal.  |  Feeding  , 


Corn,  per  bush. —  c. 

No.  2  mixed f .o.b.59 

No.  2  yellow    f.o.b.58  4 

No.  2  while f. o.b.59 

Rye,  per  bush. — 

No.  2  Western 59 

State  and  Jersey Nominal. 

Barley — Western. Nominal. 
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GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  Sept.  10,  summarizing  them  as  follows: 

Throughout  nearly  the  whole  country  the  week  ending  September  10 
was  unusually  warm,  the  mean  temperature  ranging  from  G  degrees  to 
more  than  12  degrees  above  the  normal  from  the  Lake  region  westward  to 
Idaho.  In  California,  Soutliwestorn  Texas  and  northern  .Mew  England 
the  week  averaged  sliglitly  cooler  than  usual.  Light  frosts  occurred  during 
the  fore  part  of  tlic  week  In  parts  of  the  upper  Lake  region  and  northern 
New  England,  and  during  the  latter  part  of  the  week  in  the  southern  Plateau 
region.    Eastern   Oregon  and    Idaho.     The  week  was   practically   rainless 

n  most  of  the  northern  districts  east  of  the  Rocky  Mountains  and  also 
over  the  middle  and  southern  Plateau  regions  and  in  California.     Heavy 

ains  occurred  In  Texas.  Tennessee,  portions  of  the  east  Gulf  States,  and 
over  limited  areas  in  Missouri,  Arkansas  and  Eastern  North  Carolina, 
causing  local  damage  in  portions  of  Texas  and  Alabama.  Rain  is  much 
needed  in  northern  New  England,  portions  of  the  Lake  region  and  upper 
Mississippi  Valley  and  in  the  northern  Rocky  Mountain  region.  Good 
lains  terminated  the  drought  in  Western  Washington  and  showers  aflorded 
needed  relief  In  Oregon.  In  portions  of  the  central  Gulf  States  there  was 
much  cloudiness,  but  generally  throughout  the  country  the  sunshine  was 
decidedly  above  the  average. 

AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS,  &c.,  TO  SEPTEMBER  1.— The  Agri- 
cultural Department  issued  on  the  11th  inst.  its  report  on 
the  cereal  crops  for  the  month  of  August  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Depart- 
ment of  Agriculture  finds,  from  the  reports  of  the  correspondents  and 
agents  of  the  Bureau,  as  follows: 

The  condition  of  corn  on  September  1  was  90.2,  as  compared  wltlK88.1 
last  month,  89.3  on  September  1  1905,  84.6  at  the  corresponding  date  In 
l'J04  and  a  ten-year  average  of  81.0. 

The  following  table  shows  for  each  of  the  States  having  one  million  acres 
or  upward  In  corn  the  condition  on  September  1  in  eacii  of  the  last  three 
years,  and  that  on  August  1  1906,  with  the  ten-year  September  averages: 


States. 
Illinois  ... 

Iowa    

.Nebraska  . 
Kanseis    . . 

Texas  

Missouri  . . 
Indiana  .. 
Georgia. 


Kentucky lOO 

Ten  n  essee 

Ohio 

Alabama 

North  Carolina 

Arkan.sas 

Mississippi 

Indian  Territory 

Oklahoma  . 

South  Carolina 

Virginia  

South  Dakota 

-Minnesota 

Wisconsin 

Pennsylvania 

Louisiana    

Michigan 


Scpf   1 

Aug.   1 

Sept.   1 

Sept.   1 

Ten-year 

1906. 

1906. 

1905. 

1004. 

average 

88 

82 

96 

86 

85 

95 

93 

89 

83 

83 

87 

84 

93 

87 

81 

86 

88 

88 

68 

70 

77 

75 

79 

86 

71 

87 

82 

98 

74 

80 

95 

85 

99 

80 

88 

91 

92 

86 

91 

84 

100 

96 

93 

89 

84 

97 

95 

84 

90 

81 

99 

92 

90 

78 

85 

93 

92 

84 

93 

82 

85 

91 

83 

96 

85 

97 

97 

81 

87 

77 

92 

92 

74 

92 

78 

05 

92 

96 

92 

90 

95 

96 

83 

87 

70 

84 

86 

74 

01 

79 

91 

95 

97 

98 

89 

91 

85 

91 

80 

86 

02 

95 

90 

80 

86 

95 

89 

91 

78 

87 

06 

93 

96 

94 

88 

85 

83 

71 

87 

81 

93 

87 

83 

73 

84 

United  States 


90. 


88.1 


80.5 


84.6 


81.0 


The  average  condition  of  spring  wheat  when  harvested  was  83  4.  This 
Is  the  third  year  that  spring  wheat  has  been  separately  n'porled  upon  on 
September  1;  comparison  Is  llKTcfore  made  with  the  condition  one  month 
ago,  which  was  86.9,  with  that  reported  September  I  li)03,  which  was 
87.3.  an<l  witli  tlmi  reported  September  1  1901,  which  was  66.2.  The 
condition  In  the  live  principal  Slates  Is  reported  as  follows:  .Minnesota  79 
North  Dakota  84,  South  Dakota  88,  Iowa  93  an<l  Wa-shlnglon  75. 

The  average  condition  of  the  oaW  crop  when  har\  eslecl  was  81.0,  OKalnst 
82.8  Inst  month,  00.3  reported  S<-pleml)i-r  1  1905,  83.6  at  the  corrcspondlnK 
date  In  1904  and  a  ten-year  averagi;  of  81.9. 

The  following  table  shows  for  each  of  the  eleven  principal  oaUi  .States  the 
condition  when  harvested,  ao  reported  on  September  1,  In  each  of  the  laat 
three  years,  and  that  on  August  1  1006,  with  the  ten-year  averages: 
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Sept.  1  Aug.  I       Sept.  1  Sept.  1      Ten-year 

.States.  1900.  lilOf..  1905.  1904.  average 

Iowa  -  «8  «••  94  87  80 

Illinois 72  71  89  82  82 

Wisconsin 92  .93  95  88  88 

Minnesota 87  90  95  92  87 

Nebraska. - 79  78  86  82  76 

Indiana 69  67  96  92  87 

New  York 88  89  93  96  89 

North   Dakota 91  93  90  sa  82 

Pennsylvania 78  85  92  98  «5 

Ohio 75  77  87  100  89 

Michigan 76  89  92  89  88 

United  States  .  - 81.9  82.8  90.3  85.6  81.9 

The  average  condition  of  barley  when  harvested  was  89.4,  against  90.3 
on  AuKust  1  1906,  87.8  reported  .September  1  190.'),  87.4  at  the  correspond- 
InK  date  In  1904    and  a  ton-year  average  of  83.7. 

The  average  condition  of  rye  when  harvested  was  90.5,  against  90.8 
reported  September  1  1905,  86.9  reported  September  1  1904  and  a  ten- 
year  average  of  86.5. 

The  average  condition  of  buckwheat  on  September  1  was  91.2,  against 
93.2  one  month  ago,  91.8  on  September  1  1905,  91.5  at  the  corresponding 
date  In  1904  and  a  ten-year  average  of  88.4. 

The  average  (condition  of  tobacco  on  September  1  was  86.2,  against  87.2 
one  month  ago,  85.1  on  September  1  1905,  83.7  at  the  corresponding  date 
In  1904  and  a  live-year  average  of  81.8. 

The  average  condition  of  potatoes  on  September  1  was  85.3,  against  89.0 
one  month  ago,  80.9  on  September  1  1905,  91.6  at  the  corresponding  date 
In  1904  and  a  ten-year  average  of  79.2. 

The  indicated  yield  of  tlte  principal  crops  for   1906,  as 

figured  out  by  us  on  the  basis  of  the  acreage  and  condition 

percentages,  is  as  follows,  the  total  crops  as  reported  by  the 

Agricultural    Department   for    1905,    1904   and    1903   being 

appended  for  comparison: 

1906.                     1905.  1904.  1903. 

Bushels.             Bushels.  Bushels.  Bushels. 

Corn          2,770,000,000   2,707,993,540  2,467,480,1)34  2,244,170,920 

Winter  wheat  - _     493,434,000       428,462,834  332,935.346  399,867,250 

Spring  wheat    ._     255,000,000       264,516,655  219,464,171  237,954,585 

Oats 855,000,000       953,216,197  894,595,552  784,094,199 

The  condition  of  the  various  crops  on  September  1  for  a 
series  of  years  is  as  follows: 

September.         1906.  1905.  1904.  1903.  1902.  1901.  1900.  1899. 

Corn 90.2  89.5  84.6  80.1  84.3  51.7  80.6  85.2 

Wheat 83.4a  87.3a  60.2a  74.7  80.0  82.8  69.6  70.9 

Rye 90.5  90.8  86.9  84.1  90.2  84.9  84.2  82.0 

Oats    81.9  90.3  85.6  75.7  87.2  72.1  82.9  87.2 

Barley 89.4  87.8  87.4  82.1  89.7  83.8  70.7  80.7 

Potatoes 85.3  80.9  91.6  84.3  89.1  52.2  80.0  86.3 

Cotton 77.3  72.1  84.1  81.2  04.0  71.4  68.2  68.5 

Buckwheat 91.2  91.8  91.5  91.0  86.4  90.9  80.5  75.2 

a  Spring  wheat;  sec  text. 

For  other  tables  usually  given  here  see  page  606. 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  September  14  1906. 

While  there  has  been  a  disposition  on  the  part  of  some 
cotton  goods  buyers  to  act  more  conservatively  during  the 
past  week,  believing  in  lower  prices  for  the  raw  material,  a 
sufficient  number  of  duplicate  orders  for  small  lots  has  been 
received  to  hold  prices  very  firm.  This  is  particularly  true 
of  the  finer  lines  of  goods,  the  scarcity  of  which  is  growing 
greater  every  day.  Deliveries  are  in  many  instances  a  long 
way  behind  and  mills  are  booked  up  to  the  end  of  the  year, 
with  no  possibility  of  being  able  to  catch  up  on  orders. 
Complaints  of  the  inadequacy  of  the  labor  supply  are  heard 
on  all  sides  and  manufacturers  would  have  little  difficulty 
in  disposing  of  more  goods  if  they  were  only  able  to  operate 
their  machinery  to  its  full  capacity.  The  domestic  demand 
is  above  the  average  at  the  present  time  and  while  most  of 
the  orders  are  for  goods  for  immediate  delivery,  j'^et  there 
is  a  good  deal  of  buying  ahead  by  those  who  are  anxious  to 
protect  themselves  against  a  possible  shortage  in  the  future. 
The  export  trade  with  miscellaneous  countries  is  satisfactory 
and  a  particularly  large  transaction  in  prints  for  Manila 
was  concluded  during  the  week,  but  the  Chinese  trade  is  in- 
significant, although  it  is  claimed  that  the  outlook  for  busi- 
ness with  that  country  in  the  near  future  has  somewhat  im- 
proved. In  the  woolen  and  worsted  dress  goods  market 
business  has  been  above  the  average. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week-ending  Sept.  10  were  2,201 
packages,  valued  at  $172,392,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1906 1905 

Since  Since 

New  York  to  Sept.  10.                              Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 29  989  IS  891 

Other     uropean 1  1,083  47  046 

China 78,372            92.908 

India 7,740  230  9,973 

Arabia _.     333  35,157            18,474 

Africa 37  7,905  35  7,945 

West  Indies 538  18,847  1,006  21,552 

Mexico 50  1,502  30  2,052 

Central  America 295  10,641  150  12,397 

South  America 541  37,603  428  40,704 

Other  Countries 377  12,187  367  12,733 

Total 2,201      212,026  2,311      220,275 

The  value  of  these  New  York  exports  since  January  1  has 
been  $12,134,012  in  1906,  against  $11,838,150  in  1905. 

Further  advances  in  ginghams  have  been  recorded  during 
the  week  and  the  demand  for  all  lines  of  these  has  been 
heavy.  Deliveries  are  far  behind-hand  and  some  mills  are 
sold  up  for  a  long  time  ahead.  Apart  from  the  sale  of  prints 
for  export  already  mentioned,  which  is  reported  to  have  been 
some  500  cases,  the  domestic  demand  for  these  has  been 
good.  The  interest  that  is  being  shown  in  lines  for  spring 
leads  to  the  belief  that  next  year  will  be  a  particularly  good 
one  for  prints  of  all  kinds.  Heavy  brown  drills  and  sheetings 
have  not  been  in  great  request  and  there  has  been  some 


further  shading  in  prices  of  .-sheetings.  A  normal  demand  for 
lighter  weight  .sheetings  continues  and  prices  are  unchanged 
from  a  week  ago.  lileachcd  goods  are  particularly  strong 
and  are  among  the  scarcest  of  any  lines.  First  hands  are 
unable  to  fill  the  orders  that  are  being  received,  and  manu- 
facturers generally  are  sold  up  for  the  balance  of  the  year. 
Ducks  have  sold  well  both  for  export  and  to  the  home  trade. 
Denims  are  strong  and  all  coarse,  colored  goods  are  .scarce, 
having  felt  the  effect  of  the  shortage  of  labor  to  a  greater 
extent  than  other  classes  of  goods.  Manufacturers  of  flan- 
nels are  .sold  up  for  the  next  few  months  and  are  not  looking 
for  new  business  during  that  period.  Some  fair-sized  orders 
for  wide  print  cloths  have  been  placed  for  delivery  during 
December  and  January  at  lower  prices  than  will  be  accepted 
for  spot  goods,  but  narrow  goods  are  neglected.  Regulars 
continue  unchanged  at  S^c.  but  business  in  these  is  very 
cjuiet. 

WOOLEN  GOODS.— In  the  men's  wear  woolen  and 
worsted  goods  market  agents  are  still  awaiting  the  duplicate 
ordering  season  with  a  great  deal  oi  interest,  as  more  will 
depend  than  usual  this  jear  on  the  character  and  volume  of 
reordering.  Worsteds  .sold  .satisfactorily  during  the  initial 
buying  period  and  some  mills  have  all  the  orders  they  can  take 
care  of;  but  there  are  others  that  did  not  fare  so  well ,  and  if 
the  demand  should  turn  to  woolens,  as  some  think  it  will, 
certain  worsted  manufacturers  would  not  be  in  a  very  envi- 
able po.sition.  Some  cancellations  are  being  received,  but 
so  far  these  have  not  been  as  numerous  as  the  character  of  the 
buying  led  many  to  expect.  Grays  have  predominated  in 
the  purchasing  to  a  greater  extent  even  than  last  season, 
but  an  effort  is  now  being  made  to  push  browns  forward  in 
the  men's  wear  market,  particularly  as  these  have  proved 
very  popular  in  the  dress  goods  market.  Some  of  the  new 
shades  of  brown  in  the  dress  goods  market  have  proved  very 
attractive,  and  black,  blue  and  brown  broadcloths  have,  so 
far,  been  the  best  sellers.  Plain  colors  generally  have  sold 
well,  but  it  is  expected  that  the  spring  of  next  year  will  be 
essentially  a  fancj'^  season.  Voiles  are  constantly  increasing 
in  popular  favor  and  the  business  in  these  so  far  has  been 
very  heavy.  Panamas,  henriettas  and  fabrics  of  similar 
character  are  regarded  as  good  property,  and  it  is  particularly 
noted  that  the  call  is  for  finer  grades  of  fabrics  than  usual. 

FOREIGN  DRY  GOODS.— There  is  no  change  in  the  con- 
dition of  the  imported  woolen  and  worsted  dress  goods 
market  and  the  demand  is  of  average  proportions.  Silk 
goods  are  in  better  demand  and  raw  silk  has  again  been 
advanced.  In  spite  of  further  advances  in  linens  the  de- 
mand continues  heavy.  Burlaps  are  firm  and  are  still  in 
small  supply. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods, 

The  importations  and  w^arehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  13  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  AUGUST. 

\Vt  present  herewith  our  detailed  Hst  of  the  muuicipnl 
bond  issues  put  out  during  the  month  of  August,  wliieU  the 
crowded  condition  of  our  eohiuuis  prevented  our  publisliiug 
at  the  usual  tinnv 

The  review  of  th./  month's  sales  was  given  on  pai;c  o'^  I  ol 
the  "'Chronicle"  of  Sept.  S.  Since  then  several  belated 
August  n^turns  hav-'  been  received,  changing  the  total  for 
the  month  to  $15,^33,875.  The  number  of  munieipalities 
issuing  bonds  was  229  and  the  number  of  separate  issues  .ViS. 
In  the  c.^e  of  each  loan  reference  is  made  to  the  page  ol"  tlu- 
•Chronicle"  when-  ati  account  of  tlie  sale  is  given. 


AltUST   BOND   SALES. 
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338-.Cinclanatl,  Ob. 


391i 

511 

645 

392 

453 

453 

453 

585 

338 

512 

512 

3ZK 

64  f, 

392 

453 

392 

585 

585 

339 

33U 

585 

339 

392 

392 

392 

339 

585 

454 

454 

392- 

288 

454 

339 

339 

339 

339 

339 

58') 

454 

392 

512 

512 

454 

454 
512 
512 
512 
.■.8fi 
392 
512 
.193 
512 
1.46 
-•493 
5  8 1 
.<86 
455 
4.V) 
-■)  1 3 
393 
/.  «6 


.Cincinnati,  Ohio  '2    - 

.Claremore.  [nd    Tt- 
.CoUege  Hill,  Ohio 
-Corinth  Sch.  Dlst.,  N. 
.Co.-hocton.  Ohio 


V 


■juiity.   vVH.. 
nSrh    Dlst. 


Pa 


.1 


lCini«jfi.  uhio 
.  Elyrla,  Ohio. 
.  Emporia .    K  -in 
-  Emswortl..  P.i 
.  Evanslon.   Ill 
.Kail  Ulvcr    M.ws  . 
-Fly  Cr(-ek  S',-*i    '<ls- 

Franklin.  Va       .      .    

Franklin  S.  U.  No.  9,  .\.  Y.. 

Fremont,    Neb 

Fremont .  Ohio 

Full>;rton  UlRhSch.  D..Cal- 
.(Jalnes  County,  Te.^.... 

(lallitzln  Sch    Dlst.,  Pa 
.GarrfttS^h    ni«t  .  Tnd 

C"         ••  ,      - 


Glo.'ior.  County,  i.'ii: 


Grant  County.  Ky 
.  (Jr'ieni-   i  Si  ■<)•■,   ' 
Dlst.,    Ill 


.  <4  Is.)  . 

-t   .  Mo 


1; 


I.  (u; 

.Sell     !)i, 

r-n 

: '.  Idab  ; 
.lis.   Ind 

.  Ml'->i 

MKs 


4 

4K 

4V, 

4U 

R 

.5 

('. 


4  '•, 
4 
4 
■1 


4 

4!i 

4 


4  '■, 
1  ■■ 

A  I.. 
4  !  , 
4  1  . 


r, 
4 

4  '  . 

4 

4 

6 

4 

4H 


Maturltu. 

"11107-1926 

1921 
1908-1013 

1911 
1907-1918 
1908-1914 
1907-1918 

1926 
(/1916-1926 

1!)26 
1907-1916 
1907-1916 
1907-1926 
1906-1915 

I 
1907-1936 

1926 
19(18- 19 15 

1936 

l'9"l'3" 
1916 


I 


1907-1916 

(/19I6-192G 

1907-1916 

1909-1915 

1907'- 1909 
1911-1930 
1907-1926 

""'l916     ' 

1926 
1908-1910 

'  "1926  ' 
til916-1946 
Sept.  1   "36 

1907-1918 
1907-1913 

li)()9-i920 

(Ha  16- 1926 
(n916-1936 
1916 

I 
:i.0.">      (n926-1946' 


;f.65       1916&1936 


1926 
1907-1924 
l!ill-192() 
1  908- 191  7 
1907-1916 
1914-1925 
1907-191(i 
1907-1916 


1907- 

(/1911- 

(/1911- 

19II- 

1907- 

1907- 

1928- 

1907- 

1921- 

19  15- 

19 

1907- 

19 

1 907 

</!911 

1907 

1907 

(jl  ttl  1 

(/1916 

1 909 

1907 

1907 

1907 

1907 

I  907 


1926 
1936 
1926 
19, 55 
1916 
1916 
19;i7 
1916 
1936 
1924 
16 

1916 
26 

1909 
1926 
1916 
1921 
1946 
19.')  6 
1916 
1926 
1926 
1926 
1926 
1920 


inf MMta  Count, 


1926 


1918-1920 

1911-1921 
1907-1911 
1907   1916 

1921 

1921 

(/i  916-1926 
1926 

<;'ii)"in-i»26 

1907-1916 
1946 
fn91fl-19l'. 
1/1916   1946 
(/I916  1926 
10.16 
IW07   19 lo 
1907   1 92r. 
1936 


Ainoiiiil . 

JTUf. 

$10,000 

100 

34,460 

101.255 

4,500 

108.333 

18,000 

100 

10,000 

101.35 

6,000 

100 

1,825 

101 

12,000 

100 

20,000 

100 

10,000 

101.25 

10,000 

6,000 

106.568 

8 ,800 

106.022 

6,000 

100 

19.000 

104.047 

1 1 ,000 

J-100 

350,000 

13,500 

100 

4,297 

10U.!l.")4 

8,000 

100.643 

10,800 

3,500 

4,000 

7,000 

1,949 

102.769 

35.000 

102.285 

1 5 ,000 

3,500 

100 

8,000 

100 

25,000 

100.026 

16,000 

100.2.'! 

20,000 

j/ 107. 60 

3,899,000 

101.777 

3,000 

J/98.3.'i 

5,950 

100 

10.000 

101.114 

9,700 

100.175 

300,000 

100 

8,000 

101 

30,000 

:rl00 

2,200 

100 

20,000 

100 

1 2 ,000 

101 

7  ,000 

100 

40.000 

12,000 

100 

K-^O.^O 

100 

17.500 

100.857 

21  .000 

100 

25,000 

102.001 

215.000 

100 

10,000 

100.50 

10,000 

100.25 

10,000 

100.10 

750.000 

100.036 

85.000 

9  .000 

20 ,000 

26,500 

17.000 

12,000 

15,000 

29,000 

100.000 

20,000 

100.000 

500 

4,000 

75  .000 

2,000 

4,000 

50.000 

50.000 

35  .000 

25.000 

30.000 

3.200 

40,000 

1  ,000 

50,000 

8.800 

30,000 

5.000 

20.000 

22.000 

1  15.S40 

1 1  .60(1 

6,400 

7,000 

X.80(t 

12.500 

75,0110 

15.000 

4  .000 

70,000 


20(( 
23 
75 


16 
3 

1" 


434 
15 

8 

47 

3I><> 

,"s 

1.'. 

611 


ooo 
345 
,587 
.OOit 

.OOO 
.001) 
,500 

'lllll 

.  iMll 

.mil 
,1100 
.700 
.000 
,00(1 
,(100 

.ooo 

,000 

.ooo 

,000 


100 

100.636 

100.50 

102.364 

102.156 

100.50 

104.273 

107,724 

loii 

100 
101 
100 
100,94 
102,75 
102.75 
100.675 
100.25 
ylOl.49 
100 
100.35 
100 
101 
100 
100.12 
100.068 
100.78 
Kill 

104., ■(75 
106.477 
101.381 
101 .228 
100.953 
101.085 
101.125 
103.62 
100.77 

rioo 

|/lilo.021 


100.042 
101.527 
10O.129 
1(10.5(1 


100.028 

102.1125 

101.1  I  1 

100.54  4 

105.82 

10O 

100 

101.3.1 

100.429 

100 

1(1(1   111 


PilOf 

393 

455  . 

513 

586. 

455. 

513 

580- 

513- 

513 

580 

586 

580 

340 

455 

393 

340 

393 

340 

340 

513. 

393. 

513 

586 

513. 

513. 

586 

513. 

393 . 
393- 
,586. 
393 
586  . 
455  . 

4  55- 
394- 
514. 
340. 
340. 
340. 
840- 
3'.0 
340- 
340 
587 
340. 
455. 
587. 
340. 
394- 
340 
514. 
341 
341  . 
514. 
514. 
514- 
647- 
514. 

341- 

341 

341- 

341  . 

514. 

514- 

514 

587- 

394. 

394 . 
456 
514. 
341. 
514- 
587 
290. 
456- 
456. 
514 
514- 
514. 
515. 
456- 
456. 
34 1  - 
515. 
587. 
456 
341- 
515. 
515- 
515 
515 
456 
456 
395 
456- 
515 
.395 
515 
515. 

588 
5 1 5 . 
157. 
648 

588. 
396. 

649 

396 

342 

.588. 

5 1 5 

396 

588 

588. 

5  1 5 
343 
588 
396 
5 1  5 
343 
343 

649 

458 

45X 

58M 

510 

588 

510. 

516 

343 

516 

344 

344 

5 1 0 

516 

158 

517 

397. 

.89. 


Kame.  Rate. 

.Josephine  Co.  Sch.  Dlst.  No. 

7.  Ore         5 

.Karnes  Cliy  Sch.  Dlst.,  Tex..  5 

.  Karnes  County ,  Te.\ 4 

KcUlher,  Minn 4 

.  Kewanee,  III. 6 

Klllhuck,  Ohio 6 


.  Kan. 
,  Ind-. 

Ind.. 

Ind.. 

Oldo. 


..   S 

..   4H 
..    4 


4 
4 
6 

5* 

4 

4 

4 
4 
4 
5 
S 
4W 


.La  (jniiidc.  t)re 
l.arned  Sch.  Dlst. 
.  l.,awrence  County 
Lawrence  County. 
Lawrence  (;ouiily . 
Law  reiicc  County 

l.c.\liiKt(iii.    K>  .  

Lincoln  County.  .Minn 

.  Llne\  llle,  Iowa 

Llttletcm  Sch.  Dlst.,  W.  Va. 

.  LocUland.  Ohio 

Losran  County.  Ohio 

l.ojran  Count.w  Ohio.. 

.  Los  Anceles,  Cal 

Lower  .\lt.  Bethel  S.  D.,  Pa. 

-Madison.  N'eb.  .    

MaloneScli.  Dlst..  Tex. 

.Mnnllus  Sch.  Dlst.,  N.  Y 

.  MansMcld.    flhlo 5 

Marion  County,  Ohio 5 

Masslllon,  Ohio  (4  Issues 4H 

.  .\laylield  'I'wi).  Sch.  Dlst..  O.   5 

. .Mlddleborouu-h.    Mass 4 

.  Mlddletdwn  .Sell.  Dlst.,  Ohio.    3.65 

.Milwaukee.  Wis. 4 

.  Mliinasota  (28  Issues) 

..Mobile,  Ala 

.  Molena    Ga    ... 6 

.Montezuma  Val.  Irr.  Dlst., Col.  6 

-Montpeller.   Idniio 

Moriraii  County.  Ind 6 

Morgan  Hill  .Sch.  Dlst.,  Tex..    5 

-Mount  \'cvnon,  OliiO-    5 

.Mount  X'ernon.  Ohio 4 

-Mount  \'ernon,  Ohio. .   4 

-Mount  Vernon,  Ohio 4 

Mount  Vernon,  OlilO- - .  .   4 

.Napoleon  Sell.  Dlst.,  Ohio.        4 
-.\ew  -Albany  Twp.  Sch.  D.,Ind.5 

. -Xew  Iberia  Sch.  Dist. ,  La ... 

-  .Vew  York  City  (4  is.) 3 

-NMasrara  I'alls,  .\,  V 4 

-\oUomls.  Ill AVi 

.\orwalk.  Ohio 4 

.North  Dakota  Sch.  Dists.(71s,)  4 

.Odon  Sch.  Dist.,  Ind ... 

.Omaha  Sell.  Dlst.,  Tex 5 

.Orrviiie.  Oliio. 5 

.Orrville.  Ohio 5 

.Orrvillc.  Ohio , 5 

.Osceola.  Iowa 4)^ 

.Oweg:o  Sch.  Dlst.,  N.  Y .    4 


MatttrUy. 

dl916-l92B 

1/1911-1946 

(/I  9  I  6-1926 

1911    1915 

1907  1910 

1907-1909 

(/I  917   1927 

1910-1925 

1908-1923 


1916 

1946 

1913-1916 

(/ 1908- 1926 

1946 

1907   1911 

1907-1912 

1907-1946 

rf1916   1926 

(il916-1920 

dl916-1946 

1930-1934 

1907 
1907   1916 

1909 
1907-1914 

al920 
1923-1941 
1907- 1926 


Amount.        Price. 


1907-1916 
1916-1926 


.Painted  Post.  N.  V.    .    

.Painted  Post,  X.  V 

-  Painted  Post,  N.  'i' 

-Painted  Post.  X.  V 

-Park  Falls  .Sch.  Dist..  Wis    .. 
-Partridpe  Dr.&Lev.Dist.,  111. 

Patclio£rucSch.Dlst..\'.\'.(2is.) 
Pattoii  'I'wp.  Sch.  Dist.,  Pa 
.  Pekiii&LaMaishDr.Dist.,   Ill 

.  Penii  Van,  X.  y ... 

.  Pertii  .Amboy,  N.  J 

-  Penh  .Amboy,  N.  J 

.  Pierce  County ,  Wash 

-Piper  r-ity.  III 

PiQua.    Olilo 

Pitt.siiureh,  Pa  (2  issues) 

-  Portciicsler,  .X,  Y 

Portchester,  X.  Y 

Porter  County,  Ind 

.  I'ori  liiiroii.   .Midi 

-Port   Huron.   Mich    . . 

-Pulaski  Sch.   Dist..  N.  Y 

Pullman.  Wash 

Handolph.  A't _ 

-Haton  Sell.  Dist.,  X.  Mex..- 
-Hed  Wlnn'.  .Minn.  (2  issues) 
.  Hichlield  Twp  ,  Ohio  .._-.. 

Hille.Coio      . 

-Roseau  Sch.  Dist.  Xo.  12,  Minn 
.  P.owan  Sch.  Dist.,  Towa    . 
.  Hoyse  Sch .  Dlst. ,  Te.x  ... 
.  .Sabine  (^ou lit  V,  Tc.x 

Sairlnaw,   Mich  -         . 

-St.  Charles,   111 . 

-Salina  Sch.  Dlst..  Kan 
.Sandpolnt  Sch.  Dist.,  Idaho 
-Santa  .Ana.  Cal. . . 

Senatobia .   .VIIss 

Sliady  Groi-e  Sch    Dlst.,  Cal.. 

Shelby.    Ohio . 

.  Southampton  School  District 
Xo.  6.  .\.  V    .    .    

South   Bend.   Ind 

South  Hoisc  Sch.  Dlst. 
-South  Sliore  Sch.  Dlst. 

Southwest  (ireensburir 
District.  Pa 
.  .Spencerport ,  .\.  V 

Spokane  Countv   Sdiool 
trict  .Vo.  37,  Wash    .    .      .. 

Sprlnirlield.    Ill 

Sp'-iiiflield,  Ohio. 

Statliam.  C,» 

Susan\llle,  (',••1 

Swanton.  Ohio 
-Tccumseh,  Okla 

Ten.Kas  Basin  Levee  Dlst.,  La. 

Terrell  ("oMn\-.  Te.\ 

TitllM.  Ohio      . 

Tioita  Sch.  Dlst,,  Tex 

Tobias  Sch.  Dlst.  No.  81 ,  Xeb. 

'rod  Township,  Ohio 

'rretil  Sell.   Dlst.,  Tex 

Troy,  X.   V 

Trumbull    Co.    Hoad    District 
Xo.  1.  Ohio 

Tuckahoe,  .X.  Y    . 

Valley  Sch.   Dlst..  .\cb 

Van  Wert  County,  nu\r> 

Vernon  Twp.,  oiiio 

\ictor,  X.  V 

\1'-J,'l:;l'i  Sch.    DIM.,   Ill       ... 

Volira  Sch.  Dlsl..  So.  Dak 

Wallace  Sch.   Dlst.,  Idaho.. 

Waskom  Sch.    Dist..  Tex.  .  . 

Wausau  Sell.   Dlst..  Wis    .. 

WehetkaScli    Dlst.,  hid.  Ter. 

WeMsK.ii.  Ohio 


4 

3H 

4 

4 

&}4 

6 

4.30 

.5 

6 

4}4 

4 

4K 

4 

5 

4 

4 


fn91  1-1946 
1906-1916 


1925-1927 
1007-1911 


1926 
1907  1926 
1907-1916 


rf1910-1946 
1907-1916 
1907-1911 
1907-1909 

1926 
1907-1926 


1913-1914 

1912 

1911 
1907-1916 


4 

S'A 

5 

.    414 
5 
5 

5]^ 
6 
4 

4 
4 


1907  1911 
1914-1922 
1906-1908 

193R 

1912 

fn916-1926 

1908  1917 
1916 

1907"'08&09 
1907 

1908-1912 
1926 
1916 

1925-1929 


rfl  926-1936 

1922 

1907-1916 

r/1916  1921 
1911-1916 
1907-1911 

rfl916   1946 

rfl916-1946 

"19  i"b' 

d"l  916- 1926 
1907  1911 

rflOI  1-1926 
1907-1911 


,  Idaho 
,  S.  D 
School 


DIs- 


1914-1021 

1926 

fil916-1926 


5  f/1916   1936 

4.60       1909-1918 


5  }4 


WelKt 
We;i 
Wei 

We-t    \|. 
Wcht  Sei 
X.  Y. 
.Wilson  Sell. 


Dlst. 
Dlst.. 


Mo 
Ohio 


Ohio    .  .. 
.:  District. 

Dlst.,  Cat. ..Ill 


4.40 

•5 

4  ' 

4 

4.90 

.■S 

5 

A'i 

5 

4 

6 

4 

4 

4  )., 

4 

4 

h 

7 


f/191  1-1916 

1918&1919 
1916-1936 

1926 

1908-1923 

1936 

f/1916    1926 

(/MM  l-PJIf. 

1921 

f/1910   1945 

C/19(I8    1916 

MII«17A'18 

r/l9Hi   1926 

1907    1926 

1912-1917 
191  1  1934 
1917  1925 
1907    1909 

19  11  'I6'2r26 
1907    1916 
101O-I9I.1 

rf19I  1-1926 
19  10 

(/19  16   I92i; 

1907    1926 

1926 

1907  1917 
1920 

1908  1913 
1910 

1916  1926 

1907  1931 
1910.1911 


$15,000 

5,000 

7.500 

5.000 

6 ,000 

900 

30,000 

20,000 

60,000 

5,700 

17,000 

10,000 

25,000 

8,370 

2.500 

15,000 

80,000 

18.000 

18,000 

287,500 

10,000 

10,000 

7,000 

5 ,000 

400 

9,000 

17.600 

8.000 

20,000 

08.000 

300,000 

118,825 

350,t)00 

4  .000 

238.500 

25,000 

48,516 

2,500 

1,900 

.50 ,000 

05,000 

70,000 

45,000 

10.000 

9 ,000 

15,000 

1,257,000 

14,500 

5 ,000 

15,000 

14,800 

8 .000 

6.500 

7.100 

5 ,000 

500 

32.000 

40,000 

5,000 

1 ,250 

025 

625 

10,000 

90,000 

10  500 

5,000 

65.926 

1 2 .500 

49,000 

160,000 

150,000 

4,000 

30,000 

1 ,500  000 

1 ,634 

783 

1 ,673 

13,000 

7,000 

5,000 

25,000 

19,000 

10,000 

10  000 
5,000 

60,000 
6,000 
2,500 

1 1  ,500 
13,000 
16,000 

8,000 

10  000 
30,000 

5 ,000 

4.000 

500 

3  ,900 

7,500 

28,000 

2,000 

3.850 

8  ,500 
5,000 

2 .500 

75,000 

15,000 

8,000 

10,000 

16,000 

00.000 

30.000 

30.000 

44.000 

12,000 

2.500 

7,000 

3,000 

1  65 ,000 

50,000 
60  .000 

9,000 
10.200 
15.000 
11.000 

2,0(10 
10,000 
15,000 

2,000 
50,000 

1 1  .209 
1  1  ,000 
18,001) 

3 .000 

10,500 

5.500 

107.500 
3  .009 


103,686 

100 

100 

100 

100.75 

100.555 

102 

100 

105.053 

100.166 

100.147 

102 

105.21 


100.20 
101.65 
100.333 
100.776 
100.012 
100.25 
102.98 
100 
100.65 
100.50 
102.48 
llOO 
103.171 
100.35 


100.33 
100 
100 
101.25 
95 

I'oY.zo' 

43^  bas 

104.50 
100.056 
100.055 
100.055 
100.055 
i/100 
102.222 


a'lOO 

100.04 

100.10 

100 

100 

101.637 

4H  bas 

103.943 

102 

101 

100.049 
J  100 
1106.65 

100 

100 

100 

100 

100 

100 

100 

100.50 


100 

100.062 

100 

ro"r.2.5" 

100.333 
100.153 
1100 

100 

110.04 

106.04 

100.20 

102 

I'o'r.eo" 


95.50 
100 

100 
100 
100 

100 
100 
100 

Too'""* 
100 

100.025 

101 

106.25 
100 
100 

100 
100 

100.68 
(/102.10 
101.333 
101 

100.233 
105.156 
100 
Kill 
100 

100.75 
100 

101.60 
109.13 
100 
100 

105.631 
100,15 
102.777 
100.771 

100.02' 

101 

100.45 

100 

100 


100.20 
99.03 
1(I0.M33 
100.57 
100.514 

in«.06 
110 


644 
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Pntje.                    Name.                        Rate.       Matnrili/.  Amount. 

r)17. -Worcester  County,  Md 4'A        1931-19r)r)  $25,0(10 

.5H9..Xenla,   Ohio 1.. 4            1907-1910  49,500 

517. .Yazoo  City,  Miss 5            1907-192'!  25,000 

344..Voiing-.stowti,    Ohio 5             1908-1917  17,000 

344,.Younir.stown,    Ohio 5             1907-1911  4,805 

a44._Youn(rstOwn,    Olllo 5              1908-1912  8,700 

344..Youiigstown.    Ohio 5             1908-1917  9,350 

589,.  Yuma  County,  Ariz... 6          rfl910-1020  35,000 

Tolal  bond  sales  for  Auerust  1900  (229  munici- 
palities covering  328  separate  Issues...  ..fc$15,833,875 


Price. 


105.57 
101.777 
]02.6;}7 
105.037 


a  Average  dates  of  maturity.  (I  Subject  to  call  in  and  after  the  earlier 
year  and  mature  In  the  later  year,  fc  Not  includinfr  $7,005,000  of  tem- 
porary loans  reported  and  which  do  not  belong  In  tlie  list,  t  Taken  by 
sinking  fund  as  an  Investment,     y  And  other  considerations. 


BONDS 

Page.  Name. 

451 -.Philippine  Islands 4 


OF  AMERICAN   POSSESSIONS. 

Hate.       Maturltij.         Amount. 


1907        $1,000,000 


liONDS  .SOLD    BY   CANADIAN  MUNICIPALITIES. 


Paoc. 

452. 

452. 

452- 

338- 

454. 

393- 

513- 

513- 

341. 

587. 

587. 

515- 

515- 

397- 

517. 

ol7. 


Name.  Rate. 

.Berlin,  Ont.   (3  issues) A}4 

Berlin,  Ont. i'/j 

Berlin,  Ont 4H 

Carlyle.    Sask 5 

.  Frederlckton,  N.  B 4 

.Indian  Head,  Sask ... 

Lincoln  County,  Ont . 

Medicine  Hat,  Alba.  (3  issues)   5 

Ontario    ...SH 

.Orillia.  Ont.  (3  Issues) 4i4 

.Rapid  City,  Man.  (2  Issues)..   5 

.  Tilbury   Ont 4J^ 

Tilbury. Ont 5 

Waterloo,   Ont 4}^ 

West  Treherne  Sch.  DIst.,Man.5 
.Wolseley,  Assa.   East 


MatnrUv. 
1907-1930 
1907-1920 
1907-1910 


1907-1930 


1920 
1907-1920 
1907-1920 

1930 
1908-1927 


Amount. 

$00,980 

8,424 

11  ,882 

5,000 

25.000 

149,984 

10,000 

58  ,000 

815,000 

105,e00 

7,000 

5,0001 

2.950/ 

12.536 

18,000 

20,000 


Price 
102.28 


Price. 


99 

100 

102.181 
100 

102.400 
100 

101.742 

102.15 

99.40 


101.522 
100.510 


REVISED   TOTALS   FOR   PREVIOUS   MONTHS. 


The  following  item.s,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 


Page.  Name  of  Municipality. 

5U-.Belpre  Sch.  Dist.,  Ohio  f.June  list) 

338--Chico  Sch.  Dist.,  Cal.   (.July  list) 

512 --De  Kalb  Co.,  Tnd.  (Mav  list) 

454.-Emsworth,  Pa.  (3  issues)     (July  list) 

580.. Manitowoc.  Wis.   (June  list) 

e47--Osceola,  Iowa  (July  list) 

450-. Schenectady.  N.  Y.  (Julv  list) 

342--Ticonderog:a  Sch.  Dist.  No.  5,  N.  Y.  (June  list) . 


Amount. 
$11,000 
25,000 
27,000 
35,000 
50.000 
32.000 
150,000 
45,000 


We  have  also  learned  of  the  following  additional  sales  for 


previous  months. 


Paqe.  Name.  Rate. 

337- -.Anaheim,  Cal 5 

.Farmington,  Utah C>]4 


512 
339 
339 


-Granger  ,Sch.  Dist.,  Tex. 

.(ireenwich  and  Fasten  School 

District  No.  3,  N.  Y 4 

454..HaiTisburg  Dr.  Dist.,  Ark 6 

339. -Hutchinson  Sch.  Dist.,  Kan.   4)4 

339--Lawler  Sch.  Dist.,  Iowa., 6 

340-. Lincoln,  Minn 6 

580 -_ Lander,  Wyo.  (2  Issues) 0 

513-.LauramieTwp.  Sch.  DIst.,Ind.4 

393 -.Mason  City,  111 4  J^ 

340--Moneta  .School  Dist.,  Cal 5 

587  -  -  New  Y^ork  City  (5  is .) 3  &3  ■ 

341 -.Parker,   Minn 

341 --Pendleton  School  Dist.,  Ore. 

(June) 5 

395..Rushrord  Sch.  Dist.,  Minn...   5 

341--SawteUe  Sch.  Dist.,  Cal 7 

341 --Sierra  Madre  Sch.  Dist.,  Cal.   5 

342- -Sunnyslde  Sell.  Dist.,  Cal 5 

342--Tajunta  -Sch.  Dist.,  Cal 5 


ATaturltv. 
1907-1940 
1926 
dl926-1940 

1907-1956 

T9'2'g"' 
1907-1916 
1912-1926 

Y907"-i9il 
1907-1917 
1909-1913 


rfl916-1926 
1907-1910 
1907-1916 
1909-1922 
1909-1920 
1907-1910 


Amount. 

$48,000 

10,000 

15.000 

50,000 

45  000 

52,500 

6,100 

6.000 

75  ,000 

15,000 

11,000 

5,000 


Price. 
101.062 
118.005 


100 
100 
100 

104.918 
?/101 
102  • 
100 

100.295 
102.76 


180.000  xlOO 
15,000   101.60 


20,000 

5,000 

6,200 

14,000 

12,000 

5,000 


103.50 

102.50 

111.451 

104.50 

104.125 

102.00 


All  the  above  sales  (except  as  indicated)  are  for  July. 
These  additional  July  issues  will  make  the  total  sales  (not 
including    temporary  loans)    for    that    month    125,110,779. 

It  is  also  proper  to  add  that  in  July  New  York  City  issued 
$13,7.54,500  revenue  bonds  of  which  we  had  no  report  at  the 
time  our  July  totals  were  published.  These,  however, 
being  temporary  securities,  do  not  appear  in  our  bond  tables. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  loilows  : 

Abilene,  Dickinson  County,  Kan. — Bonds  Not  Sold. — We 
are  advised  that  no  award  was  made  on  Sept.  1  of  the  $6,000 
4/^%  coupon  public-park  bonds  described  in  V.  83,  p.  510. 

Bond  Election  Postponed. — We  are  advised  that  the  election 
which  was  to  have  been  held  Sept.  10  to  vote  on  the  question 
of  issuing  $85,000  water-works  bonds  has  been  postponed 
until  some  time  in  October. 

Adairsville,  Bartow  County,  Ga. — Bonds  Voted. — This 
town  on  Sept.  8  voted  to  issue  $15,000  5%  water-works 
bonds.  There  were  115  votes  cast,  all  of  which  were  in  favor 
of  the  bonds.     Maturity  "within  thirty  years." 

Adrian,  Lenawee  County,  Mich. — Bonds  Not  Yet  Issued. — 
We  are  advised  that  the  $75,000  sewer  bonds  and  the  $30,000 
paving  bonds  voted  on  June  12  have  not  yet  been  issued. 
Our  informant  adds  that  the  bonds  when  issued  will  be  sold 
to  private  parties  at  par  for  4  V^s. 

Aliquippa,  Beaver  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  Sept.  25  by  the  Town  Council  of 
this  borough  for  $12,000  i}4%  water-works  and  sewer  bonds. 
Denomination  $6t)0.  Interest  semi-annual.  Maturity  $500 
yearly  on  Sept.  1  from  1907  to  1930  inclusive.  Securities 
are  exempt  from  State  tax.  Certified  check  for  $300  re- 
quired.    W-.  D.  Craig  is  Borough  Secretary. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


Allegheny  County  (P.  0.  Pittsburgh),  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  12  in.  Sept.  24  by  F.  P. 
Booth,  County  Comptroller,  for  8400,000  4%  coupon  court- 
liouse  and  jail  bonds.  Denomination  $1,000.  Interest 
semi-annually  at  the  office  of  the  County  Comptroller. 
Maturity  twenty  years.  lionds  are  fre(!  from  taxation. 
Certified  check  or  trust  company  bond  for  $10,000,  payable 
to  the  County  Commissioners,  is  required. 

AlUance,  Ohio. — Bonds  Authorized. — The  following  bonds 

were  aulliorlzed  by  the  City  Council  on  Aug.  27: 

$19,000  4%  coupon  refunding  bonds.     Maturity  $9,500  for  18  years  and 
$9,500  In  20  years. 
5,000  4%  coupon  water  bonds.     Maturity  Nov.  1   1926. 

Denomination  $500.  Date  Nov.  1  1906.  Interest  semi- 
annually at  the  City  Treasurer's  office. 

Ameha,  Clermont  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  in.  Sept.  29  bj^  13.  B.  CundifF, 
Village  Clerk,  for  $1,825  5%  ,sidewaik-con.struction  (village's 
portion)  bonds.  Authority  Act  of  Legislature  pa.ssed  April 
26  1904  and  ordinance  pa.ssed  June  18  1906.  Denomina- 
tions: .$200,  $2.50,  $100  and  .$75.  Date  Aug.  15  1906. 
Interest  annual.  Maturity  $300  in  1908,  $300  in  1909,  $300 
in  1910,  .$275  in  1911,  .$200  in  1912,  $200  in  1913  and  $2.50  in 
1914.  Certified  check  for  $100,  payable  to  the  Village  Treas- 
urer, is  required.  Accrued  interest  to  be  paid  bj'  purchaser, 
who  will  also  be  required  to  furnish  blank  bonds.  These 
securities  answer  to  the  description  of  the  $1,825  bonds 
awarded  on  Aug.  14  to  John  Nichols  of  Cincinnati,  but  we 
are  not  informed  as  to  whether  or  not  the  issue  is  the  same. 

Asbury  Park,  Monmouth  County,  N.  J. — Bonds  Voted. — 
Reports  state  that  an  i.ssue  of  $1.50,000  beach-improvement 
bonds  M'as  authorized  on  Sept.  11. 

Ashland,  Ky.— Bond  Sale.— On  Sept.  10  $21,000  6% 
street-improvement  bonds  were  awarded  to  the  Merchants' 
Bank  &  Trust  Co.  at  par  and  accrued  interest.  Denomina- 
tion $500.  Date  June  1  1905.  Interest  annual.  Maturity 
.lune  1  1915,  subject  to  call  one-third  in  4  years  and  one- 
third  in  7  5^ears. 

Ashland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Sept.  24  by  A.  P.  Black,  Village  Clerk, 
or  the  following  bonds: 

$16,000  5%  Fourth  Street  improvement  bonds.     Denomination  $800. 

12,600  5%  Third  Street  Improvement  bonds.      Denomination  $900. 

9,200  5%  Vine  Street  improvement  bonds.     Denomination  $400. 

Authority  Section  2835  of  the  Revised  Statutes.  Date 
Aug.  1  1906.  Interest  semi-annual.  Maturity  one  bond 
each  six  months  beginning  March  1  1907.  Certified  check 
for  5%  of  the  bonds  bid  for,  payable  to  the  treasury  of  the 
village,  is  required.     Purcha.ser  to  pay  accrued  interest. 

Atlantic  City,  N.  J. — Bonds  Not  Sold. — Bond  Offering. — 
No  award  was  made  on  Sept.  8  of  the  $128,000  4%  gold 
covipon  fire-department  bonds  described  in  V.  83,  p.  452. 
These  bonds  are  now  being  offered  at  private  sale.  Dillon 
&  Hubbard's  certificate  as  to  legality  will  be  furnished  free 

of  cost.     • '^^  ^ -Jj-  T--^--"-;^i;- :■=■".•-.•:■:•  V  •      •      ........ .^:.      -r.-f.-, 

Bainbridge,  Decatur  County,  Ga. — Bonds  Voted. — The 
election  held  in  this  town  Sept.  10  resulted  in  a  vote  of  226 
to  1  in  favor  of  issuing  the  $35,000  5%  1-30-year  (serial) 
sewer-system  bonds  mentioned  in  V.  83,  p.  511. 

Bayonne,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  Sept.  18  by  the  City  Council  for  $49,400  4% 
school  bonds  dated  June  1  1906.  Interest  Jan.  1  and  JuIjj^  1. 
Matures  June  1  1916.     W.  C.  Hamilton  is  City  Clerk. 

Beverly,  Mass. — Bond  Sale. — This  city  has  awarded 
$38,000  4%  18  1-3-vear  (average)  sswer  bonds  to  Estabrook 
&  Co.  of  Boston  at  101.64. 

Bigfork,  Itasca  County,  Minn. — Bond  Sale. — On  Aug.  31 
this  town  disposed  of  $8,000  6%  road  and  bridge  bonds  at 
par.  ■  -^^   ■     ■!:■ 

Big  Mound  Drainage  District  No.  1  (P.  O.  Fairfield),  111. — 
Bond  Sale.— On  Sept.  8  $26,000  of  the  $26,280  5%  5  1-3-year 
(average)  coupon  bonds  described  in  V.  83,  p.  452.  were 
awarded   to   the   Fairfield    National    Bank  of   Fairfield   for 

$26,834.        -tr      ,,.,..:;.;.       .,.,:..:.. .       .,..        .       . 

Bridgeport,  Fayette  County,  Pa. — Bond  Sale  Postponed. — 
We  are  advis-d  that  the  sale  of  the  $36,500  4%  bonds 
which  was  to  have  taken  place  on  Sept.  10  (V.  83,  p.  511) 
has  been  postponed  until  Sept.  20. 

Bucyrus,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Sept.  25,  by  W.  H.  lams,  Citj''  Auditor, 
for  $9,300  4%  Lucas  Street  assessment  bonds.  Authority, 
Section  1536-281  of  the  Revised  Statutes  and  Ordinance 
No.  316,  passed  Jul}^  6  1906.  Denomination  $500,  except 
one  bond  for  $300.  Date  Sept.  1  1906.  Interest  semi- 
annual. Maturity  $1,300  Sept.  1  1907  and  $1,000  yearly  from 
Sept.  1  1908  to  Sept.  1  1915  inclrsive.  Bonds  are  non- 
taxable. Certified  check  for  $100.  paj^able  to  the  City 
Treasurer,  is  required.  Delivery  Oct.  1  190S.  Accrued 
interest  to  be  paid  bj^  purchaser. 

Buffalo,  N.  Y.—Bond  Jssmc— The  issuance  of  $17,370''49 
3%  Department  of  Public  Works  bonds,  dated  Sept.  1  1906 
and  maturing  Sept.  1  1907,  has  been  authorized.  Loan  is 
to  be  taken  bj'  the  Erie  Railroad  Grade  Crossing  Bond 
Sinking  Fund  as  an  investment.  -■; 

Bojid  Issue. — An  issue  of  $6,265  96  4%  1-year  judgment 
funding  bonds  dated  Oct.  1  1906  has  also  been  authorized. 
These  bonds  will  be  taken  bv  the  Western  New  York  &  Penn- 


'Ji:Jii,-j.&^-.i^-i^.t.  ^\iL'y.£i 


Sept.  lo  1900.) 


TIIK  CHRONICLE. 


645 


k 


sylvania  Railroad  Ciiado  Crossing  Sinking   Fund  as  an   in- 
vostniiMit . 

Bunkie,  Avoyelles  Parish,  La. — Bond  Offering. — Proposals 
will  bo  recoivi'd  until  Oct.  10  (date  changed  from  Nov.  1) 
by  S.  E.  Soiunink,  Town  Hork,  for  tiio  SIS. ()()()  5%  gold 
coupon  water-works  bonds  voted  on  Aug.  10.  nenoiuiiia- 
tion  S500.  Date  Oct.  1")  1000.  Interest  senu-annnally  at 
the  Merchants'  X-  rianter.s'  Bank  in  Hunkie.  Maturity  ()ct. 
15  19J0.  Certilied  check  for  SolO  required.  Bonded  drlit , 
this  issue.     Assessed  valuation  for  190G,  S200,000. 

Cadiz,  Ohio. — Bonda  Xot  Awarded — Litifiation.—'We  are 
advi.'^ed  that ,  owing  to  a  temporary  injunction,  thcjTown  Coun- 
cil has  made  no  award  of  the  S  10,000  4^2%  coupon  street - 
improvement  bonds  bids  for  which  were  opened  on  Aug.  20. 
Until  a  ilecisi(u\  is  obtained  no  further  steps  will  be  taken 
looking  to  the  sale  of  these  bonds.  \  full  list  of  the  bids 
received  was  given  in  V.  S3,  p.  452. 

CarroUton,  Carroll  County,  Ga. — Bonds  Voted. — The  elec- 
tion Sept.  10  resulted  unanimously  in  favor  of  the  proposition 
to  issue  the  S15.000  5%  sewer  bonds,  mentioned  in  V.  83, 
p.  4.->3. 

Cartersville ,  Bartow  County,  Ga. — Bond  Offerinq. — Pro- 
posals will  be  received  until  6  p.  m.,  Sept.  20,  by  Paul  Gil- 
reath.  Mayor,  and  the  Board  of  Aldermen  for  $40,000  5% 
electric-light,  gas  and  water-works  bonds.  Denomination 
Si, 000.  Date  Oct.  1  1906.  Interest  annually  on  Jan.  1  in 
Cartersville  or  at  the  Hanover  National  Bank  in  New  York 
Citv.  Maturity  S2,000  vearly  from  Jan.  1  1908  to  Jan.  1 
1927  inclusive.  Certified  check  for  SI, 000,  payable  to  th 
city  of  Cartersville,  is  required. 

Cascade  Covin  ty  (P.O.  Great  Falls),  Mont. — Bond  Offer- 
ing.—  Propo.-^als  will  be  received  until  2  p.  m.  Oct.  31  by 
Fred.  L.  Hill,  Clerk  of  the  Board  of  County  Commissioners, 
for  $10,000  4%  10-20-year  (optional)  coupon  bonds.  Securi- 
ties are  issued  under  authority  of  Article  3,  Chapter  2, 
Title  2.  Part  4,  Political  Code  of  Montana.  They  are  in 
denomination  of  SI, 000.  Interest  will  be  payable  Jan.  1 
and  July  1  at  the  office  of  the  County  Treasurer.  A  New 
York  draft  or  check  certified  by  a  Great  Falls  bank,  paj'able 
to  the  County  Treasurer  of  Cascade  County,  for  S500,  must 
accompany'  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Chester  Township  (P.  O.  North  Manchester),  Wabash 
County,  Ind. — Subsidy  Defeated. — It  is  stated  that  the  elec- 
tiiiu  .^cpt.  10  (V.  83,  p.  453)  resulted  in  the  defeat  of  the 
proposition  to  subscribe  to  -§20.000  of  the  stock  of  the 
Wabash  &  Northern  Traction  Co. 

Chicago  (111.)  Sanitary  District. — Bond  Offering. — Books 
have  been  opened  by  the  Sanitary  District  of  Chicago  for 
popular  subscriptions  at  par  for  $500,000  4%  20-year 
bonds  and  awards  will  be  made  on  Oct.  2,  preference  being 
given  to  those  subscribing  to  the  smallest  amounts.  De- 
nomination S500  and  SI, 000.  Date  Oct.  1  1906.  Cash  or 
certified  chock  for  5%  of  subscription  required  with  bids. 
R.  R.  McCormick  is  President  of  the  Sanitary  Board. 

Claremore,  Ind.  Ter. — Bond  Sale. — We  have  just  been 
advi.<ed  that  this  city  on  Aug.  9  awarded  the  S85.000  5%  20- 
year  water-works  bonds  dated  Juh'  15  1906  and  described 
in  V.  83,  p.  226.  to  the  American  Securities  Co.  of  Grand 
Rapids  at  par. 

Constableville,  Lewis  County,  N.  Y. — Bonds  Xot  Sold — 
Bond  Offering.  —  N(i  bids  were  recei\ed  on  Sept.  10  for  the 
$2,000  .5-24-year  (serial)  registered  water  bonds  described 
in  V.  83,  p.  512.  The  sale  of  the.se  bonds  has  now  been 
postponed  to  7  p.  m.  Oct.  1. 

Corsica,  Douglas  County,  So.  Dak. — Bond  Offering. — Pro- 
posals will  be  received  until  S  p.  m.  Scjit.  24  by  T.  F.  Mahone, 
Town  Clerk,  for  .56,000  5%  coupon  first  mortgage  water- 
works bonds.  Denomination  SI, 000.  Date  Oct.  1  1906. 
Interest  annual.     Maturitj-^  fifteen  years. 

Dixon,  Lee  County,  III. — Bond  Offering. — Proposals  will 
be  rec<'ived  until  ;'.  p.  in.  Sept.  17  by  Henrj-  U.  Bardwell, 
City  Clerk,  for  S32,000  4%  building  bonds.  "  Denomination 
.$.500.  Maturity  as  follows:  .$6,000  April  15  1911,  $2,000 
July  1  1911,  .$6,000  .\pril  15  1916,  .$2,000  July  1  1910, 
$6,000  April  15  1921,  $2,000  July  1  1921,  .$6,000  April  15 
1926  and  $2,000  July  1  1926.  Each  bid  must  be  made 
on  a  blank  form  furnished  by  the  city  and  must  be  accom- 
panied by  a  certificfl  cliock  on  some  bank  in  Dixon  for  10% 
of  the  amount  bid. 

Douglas  County  (P.  0.  Superior^,  Wis. — Price  Paid  for 
Bonds. — Wo  are  informed  that  the  price  paid  by  W.  J. 
Hayes  &  .Sons  of  Cleveland  for  the  $100,000  4%  gold  coupon 
in.saiie-a.sylum  bonds  recently  awarded  to  them  (V.  83,  p. 
.585)  was  par  and  interest.  Denomination  $.500.  Date  July 
1  1906.  Interest  .semi-annual.  Maturity  $5,000  yearly 
from   1907  to   1926  inr-Iusive. 

Elmira,  Chemung  County,  N.  Y. — Bond  Offering. — Pro- 
po.sal.-  will  be  receivefl  until  8  p.  m.  Sept.  17  by  Z.  R.  Brock- 
way,  Mayor,  for  $38,000  4%  registered  refunding  bonds. 
Authority  Chapter  685,  Laws  of  1892,  a.s  amended.  De- 
nomination   $1,000.      Date    Sept.    1    1906.      Interest   .semi- 


ai\nuallv  in  New  York  Citv.  Maturity  $1,000  yearlv  on 
.Sept.  rrr(Mn  1907  to  1935  in"clusive  and  $9,000  Sept.  I  1936. 
Certilied  clieck  for  $500  retpured.  Accrued  interest  to  be 
paid  by  purcha.ser.  Deposit  of  S500  required.  These  bonds 
take  the  place  of  the  $39,000  bonds  awarded  on  Aug.  20 
to  Edmund  Seymoiu'  &  Co.  of  New  York  City  (V.  83,  j). 
454),  which  sale  was  never  consummated. 

Essex  Union  School  District  No.  1  (P.  0.  Essex),  Essex 
County,  N.  Y.  -Bond  Sale— On  Sept.  11  the  $11,500  1-10- 
j'car  (serial)  coupon  bonds  mentioned  in  V.  83,  p.  512, 
were  awarded  to  Edmund  Seymour  &  Co.  of  New  York  City 
for  $1 1 ,510  and  blank  bonds  for  4.95s.  Securities  are  dated 
Oct.   1    190((.      Interest  semi-annual. 

Fairmont,  Martin  County,  Minn.  —  Bonds  Voted — Bona 
Offering. — The  following  bonds  were  authorized  at  an  elec- 
tion h('ld  in  this  city  Aug.  28: 

$11  .(00  ')"u  20-yfar  clcctrlr-lldht  liouds  by  a  vote  of  27.")  to  117. 
10,000  5','i  20-year  sewer  bonds  by  a  vole  of  206  to  12ri. 
20.000  5%  20-ycar  cltyhall  l)oiuls  by  a  vote  of  211  to  172. 

Proposals  for  these  securities  will  be  received  until  S  p.  m. 
Oct.  2.  Denominations:  $100,  .$.500  and  $1,Q00.  Interest 
semi-annual.     E.   L.  Lewis  is  City  Clerk. 

Fayette,  Howard  County,  Mo. — Bond  Sale. — On  Sept.  4 
the  $8,000  41/^%  10-2()-year  (optional)  water-works-exten- 
sion bonds  described  in  V.  83,  p.  512,  were  awarded  to  N.  W. 
Harris  &  Co.  of  Chicago  at  100.3125  and  accrued  interest — 
a  basis  of  about  4.461%  to  the  optional  date  and  4.477% 
to  full  maturity.      No  other  bids  were  received. 

Findlay,  Hancock  County,  Ohio. — Loans  Authorized. — The 
City  Council  recently  passed  ordinances  providing  for  the 
issuance  of  $2,149  87  sewer-construction  bonds  and  a  $9,- 
892  64  5%  4-months  paving  note. 

Flat  River  School  District  No.  61  (P.  0.  Flat  River), 
St.  Francois  Coimty,  Mo. — Bond  Offering. — Proposals  will 
be  received  until  6  p.  m.  Oct.  11  by  C.  E.  Norwine,  District 
Clerk,  for  $6,000  4)'2%  building  bonds.  Authority  Section 
9752  of  the  Revised'  School  Laws  of  1903.  Denomination 
$.500.  Date  Nov.  1  1906.  Interest  semi-annual.  Maturity 
$500  yearly  on  Nov.  1  from  1914  to  1925  inchusive.  Certi- 
fied check  for  $300,  payable  to  J.  H.  Tetley,  District  Treas- 
urer, is  required.  Bonded  debt,  including  this  issue,  $29,500. 
.\.sse.ssed  valuation  for  1906,  .$1,033,555. 

Fountain  County  (P.  0.  Covingtonj,  Ind. — Bond  Offering. 
— Local  papers  state  that  proposals  will  be  receivecl  until 
Sept.  21  for  $28,650  4)^%  free-gravel-road  bonds.  Interest 
semi-annual.     Bonds  are  free  from  taxation. 

Franklin  County  (P.  0.  Meadville),  Miss. — Bonds  Author- 
ized.— It  is  stated  tiiat  tiic  Board  of  Supervisors  has  ordered 
the  issuance  of  $60,000  bonds  for  bridge  purposes. 

Fremont,  Ohio. — Bonds  Authorized. — The  issuance  of 
$10,000  434%  coupon  refunding  water-works  bonds  was  pro- 
vided for  in  an  ordinance  passed  bj^  the  City  Council  on 
.\ug.  21.  Denomination  $1,000.  Date  Oct.  1  1906.  Inter- 
est semi-annuallv  at  the  office  of  the  Sinking  Fund  Trustees. 
Maturity  $2,000  yearly  on  Oct.  1  from  1911  to  1915  inclusive 

Fullerton, Orange  County, Cal. — Bonds  Defeated. — A  propo- 
sition to  Lssue  water-works  bonds  was  defeated  bj'  a  vote 
of  102  "for"  to  126  "against"  at  an  election  held  in  this 
city  Aug.  31. 

Fulton  County  (P.  O.  Atlanta),  Ga. — Loan  Authorized. — 
The  Chairman  of  the  Finance  Committee  has  been  author- 
ized to  bonow  $25,000. 

Gilmer,  Upshur  County,  Texas. — Bond  Offering. — Pro- 
posals will  be  received  until  Sept.  18  by  J.  B.  Warren, 
.Mayor,  for  $22,000  5%  water-works  bonds.  Securities  are 
dated  Aug.  1  1906.     Interest  annual. 

Gloucester  City,  Camden  County,  N.  J. — Bonds  Not  Sold. — 
Up  to  Sept.  6  no  sale  had  yet  been  made  of  the  $55,000  4% 
30-ycar  school  bonds  and  the  S8,000  4%  20-year  water-works 
bonds  offered  on  Aug.  21.  See  V.  83,  p.  339,  for  description 
of  these  securities. 

Granite  City  School  District  No.  126  (P.  O.  Granite  City), 

Madison  County,  III.— Bond  Sale.— On  Sept.  5  the  $30,000 

434%    12    1-6-year    (average)    high-school-building    bonds 

described  in  V.  83,  p.  512,  were  awarded  to  A.  J.  Hood  &  Co. 

of  Detroit  at  102  and  accrued  interest — a  basis  of  about 

4.287%.     The  following  bids  were  received: 

A.  .J.  Hood  &  Co.,  Detroit.  ^J.IO  .6001  GranlteC'yNat.Bk., Gran. Cy  $.10,300 
N.  VV.  Harris  &Co.,  Chicago.  .•}0,.")95  ITrowbrldere  &  Xlvcr  Co..Chlr.  .",0,157 
Jolin  .N^jvecn  &  Co.,  Chlcaeo.  30,400|A.  B.  Leach  &  Co..  Chlcairq.  .  30,015 
Urowiie-Klllnwood  Co..  Chic.   .■}0..'i."!7  I  First  Nat.  Bk.,  Granite  City.         par 

Greenfield,  Adair  County,  Iowa. — Bonds  Voted. — The 
$10,00(J  water-works-.system  bonds  mention  of  which  was 
made  in  V.  83,  p.  585,  were  authorized  on  Sept.  10  by  a  vote 
of  279  to  81 . 

Hamilton,  Butler  County,  Ohio. — Bonds  Authorized — 
Ordinance  No.  218,  passed  by  the  City  Council  on  Aug.  21, 
provides  for  the  i.ssuance  of  $20,000  4%  15-year  coupon 
storm-sewer  bonds.  Denomination  $.500.  Date  Sept.  1 
1906.      Interest  semi-annual. 

Hastings  County,  Ont.— /)c/;cn<ure  Sale. — This  county,  it 
is  statcfi,  recently  awarded  $27,000  debentures  to  Wood, 
Gundy  &.  Co.  of  Toronto.  Maturity  part  yearly  for  twenty 
yaars. 

Havre,  Chouteau  County,  yiont.—Bond  Sale. — On  Sept.  3 
the  $15,000  city  li.dl  ,uid  $11,000  refunding  6%  10-20-ycar 
(optional)  coupon  bonds,  a  description  of  which  was  given 
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in  V.  83'  p.  339,  were  awarded  to  the  Security  State  Bank 
of  Havre  at  par.     There  were  no  other  bidders. 

Hawkeye,  Fayette  County,  Iowa,.  —Bond  Sale. — On  Sept. 

5  $7,000  5%  water-works  bonds  were  awarded  to  O'Connor 

6  Kahler  of  Chicago  at  101.G42— a  basis  of  4.87%.  De- 
nomination $500  Date  May  1  1906.  Interest  semi-annual. 
Maturity  May  1  1920,  subject  to  call  on  May  1  as  follows: 
$.500  in  each  of  the  years  1912,  1914,  1916,  1918,  1919, 
1920,  1921  and  1922;'  $1,000  in  each  of  the  years  1923, 
1924  and  1925  Bonded  debt,  this  issue.  As.sessed  valua- 
tion, .$102,164 

Hillrose  Irngation  District  (P.O.  Hillrose),  Morgan  and 
Washing-ton  CJotmties,  Col.  -Bond  Ojjcrmg. — Proposals  will 
be  received  uatil  10  ;i.  iii.  Sept.  29  by  the  Board  of  Directors 
for  $9,000  SiTius  8,  «U)..')U0  Series  9  and  $11,000  Series  10 
6%  coupon  bondh  J'hese  securities  are  part  of  an  issue  of 
$70,000.  Denomination  $500.  Date  May  1  1905.  Interest 
Aj)ril  1  and  Oct.  I.  Maturity:  Series  8  in  18  years,  Series  9 
in  19  years  and  Series  10  in  20  years.  Certified  check  for 
5%  of  amount  bid  required.  Accrued  interest  to  be  paid 
b}'  pureh;i8er  ID.  \) .  Monroe  is  Secretary  of  the  Board  of 
Directors 

Hillsboro,  HiE  County,  loJi.— Bonds  Voted.— On  Au^.  30 
the  $20,000  {-40-year  (serial)  school-building  bonds  men- 
tioned in  V.  8L«,  p.  454,  were  authorizctl  by  a  vote  of  292  to 
99.  These  bonds,  we  are  informed,  will  be  put  on  the  mar- 
ket about  Oct     i 

Bonds  to  Be  Taken  b;/  Sinking  Fund. — We  are  advised  that 
the  $4,500  artesian-well  and  water-supply  bonds  recently 
authorized  by  the  Otj'  Council  will  be  taken  when  issued  by 
tlic  city  Sinking  Funds. 

Hoboken,  N.  I. — Bo7id  Ojfering. — Proposals  will  be  re- 
ceived until  8  p  tn.  Sept.  26  by  the  Mayor  and  the  City  Coun- 
cil for  $219,665  4%  school  bonds.  Securities  will  be  either 
coupon  in  form  or  registered,  at  option  of  bidder.  Author- 
ity, resolution  passed  by  the  City  Council  Aug.  29  1906. 
Interest  semi-anQual.  Maturity  thirty  years.  ,  Certified 
check  for  $5,000  required.  James  H.  Londrigan  is  City 
Clerk. 

The  official,  nottx'tz  '</  this  bond  offering  will  be  found  among 
the  adoertisemenU  dsewhere  in  this  Department. 

Hollywood,  :La3  Angeles  County,  Cal. — Bond  Sale. — On 
■Aug.  ;>1  $o,i}m  5%  1-10-year  (serial)  steam-roller  bonds  were 
awarded  to  the  First  National  Bank  of  Hollywood.  De- 
nomination $Mi}  Date  Sept.  1  1906.  Interest  semi- 
annual 

Hona&on  Heights  School  District  (P.O.  Houston  Heights ), 
Harris  County,  T^^si.—Bnnd  Sale. — This  district,  it  is  stated, 
recently  awardfid  the  $15,000  5%  30-year  school-building 
bonds  voted  oq  Juily  21  (V.  83,  p.  227)  to  the  Texas  SaAdngs 
Bank  of  Houston  for  $15,350. 

Independence,  Jackson  County,  Mo. — Bond  Sale. — This 
city,  we  are  iuform'-d,  has  disposed  of  the  $15,000  4>^% 
5-20-year  (optional)  electric-light-plant  improvement  bonds 
and  the  $15,0f>()  i}4%  5-20-year  (optional)  sewer-,system 
bonds  voted  on  Aug.  27,  to  the  Wm.  R.  Compton  Bond  & 
Mortgage  Co.  uf  Ma- -on  at  par.  Denomination  S5[)0.  In- 
tercut aemi-anuua!. 

Ingram,  Allegiieny  County,  Pa. — Bond  Sale  Postponed. — 
We  are  informed  chut  the  sale  of  the  .1525,000  4%  coupon 
street  and  sewer-improvement  bonds  which  was  to  haA'^e 
taken  place  Aug.  0  CV.  S3,  p.  114)  has  been  postponed  until 
Oct.   1. 

Ironton,  Lawrence  County,  Ohio. — Bonds  Voted. — On 
Sept.  4  the  $7,:>,()t)i)  -.vater-works  bonds  mentioned  in  V.  83. 
p.  455,  were  authorized  by  a  vote  of  1 ,160  to  69.  Details  of 
issue  and  date  of  sale  not  yet  determined. 

Jackson  County  P.  0.  Marianna),  Vl&.—Bond  Sale.— 
J.  D.  Smitli,  Attxjrney,  recently  dispo.sed  of  the  $60,000  4% 
coupon  court-hou*-  bonds  mentioned  in  V.  83,  p.  393,  to 
Farsou,  Son  *  «>).  of  Chicago.  Denomination  $1,000. 
Date  May  1  19(>i.  Interest  annually  on  July  1.  Maturity 
thirty  years 

Jasper  Couu&y  ..P.  0.  Paulding),  Miss.— Sowd  Sale.— This 
c-<»unty  recently  awardi^d  $35,000  court-house  bonds  to  John 

Nuv'een  ^  ;!n    of  Chicago. 

Johnafcown  School  District  (P.  0.  Johnstown),  Cambria 
County,  Pa.— Bo/»<i  *Sa/e.— On  Sept.  11  the  $100,000  4% 
5-30-year  (optional)  coupon  school-building  bonds  described 
in  V.  83,  p.  513,  were  awarded  to  the  Johnstown  Savings 
Bank  .at  par  .-irid   accrued  interest. 

Kane^  McKean  County,  'Pa,.— Bonds  Voted.— Kt  an  elec- 
tion held  Sept.  4  this  borough  authorized  the  issuance  of 
$12,000  funding  and  $10,000  sewer  bonds  by  a  vote  of  321 
to  81 .     Details  of  is-sue  and  date  of  sale  imt  yet  determined . 

Kutatown,,  JBerks  County,  Pa. — Bond  Sale. — This  borough 
recently  authori^i-d  tiic  issuance  of  $10,000  4%  electric-light- 
plant-extension  bonds.  Interest  semi-annual.  We  are  in- 
forineci  that  tints*'  hi>!ids  ha\-(>  been  awarded  to  local  citizens. 

Lake  City,  Wiiiiamsburg  County,  S.  C. — Bond  Offering.— 
The  Town  Counoii  will  offer  at  publicauctionat  11  a.  m.  Oct. 
1  $5,000  coupon  bonds  at  not  exceeding  7%  interest.  Au- 
thority, Aet  of  She  General  Assembly,  passed  Feb.  21  1906. 


Denomination  $100.  Interest  annual.  Maturity  thirty 
years,  subject  to  call  after  twenty  years.  B.  Wallace  Jones 
Jr.  is  Clerk  of  Council  and  J .  H .  Blackwell  in  Town  Intendent. 

Lakewood,   Cuyahoga  County,   Ohio.— Borec?  Offering. — 

Projjosals  will  be  received  luitil  12  in.  Oct.  1  by  B.  M.  Cook, 

Village  Clerk,  for  the  following  bonds: 

$1,400  5%  Cove  Avenue  assessment  bonds  dated  Auk.  1  rj06.  Interest 
Kuml-annual.  Maturity  one-tenth  yearly  on  Oct.  1  from  1907 
to  1916  Inclusive.  Accrued  interest  to  be  paid  by  purchaser. 
Certlflcd  check  for  ,"i%  of  the  bond.s  bid  for,  payable  to  the  Village 
Treasurer,  Is  required. 
0,500  ')%  fundlntf  bonds.  Uenomiuatlon  1500.  Date,  day  of  sale. 
Interest  semi-annually  at  the  Cleveland  Trust  Co.  Maturity 
S500  yearly  on  Oct.  1  from  l!»(t7  to  1919  Inclusive.  Certllied 
check  for  7,"',,  of  the  amount  UitI  rt-iiulred. 

Lancaster,  Kittson  County,  Minn, — Bonds  Defeated. — At 
a  recent  election  the  propo.sition  to  issue  the  $3,000  road, 
bridge  and  village-hall  bonds  mentioned  in  V.  83,  p.  455, 
was  lost  by  two  votes. 

Lancaster,  Fairfield  County,  Ohio. — Bonds  Authorized. — 
On  Aug.  27  the  ('it\-  Council  ado})led  a  resolution  to  issue 
$2,500  4%  couiKMi  Broad  Street  sidewalk  bonds.  Authority 
Sections  2835,  283.5/^  and  2836  of  the  Revised  Statutes. 
Denomination  $500.  Date  Aug.  27  1906.  Interest  .semi- 
annually at  the  City  Treasurer's  oflBce.  Maturity  $500 
yearly  from  Aug.  27  1913  to  Aug.  27  1917  inclusive. 

Leesburg,  Loudoun  County,  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  24  by  Richard  H 
Tebbs,  Secretary  Water  Works  Committee,  for  $30,000 
4J^%  coupon  water-works  bonds.  Authority,  vote  of  100 
to  33  at  election  held  Aug.  25  1906.  Denonunation  $1,000. 
Date  Sept.  1  1906.  Interest  .semi-annually  at  the  oflBce  of 
the  Town  Treasurer.  Maturity  Sept.  1  1926.  Certified 
check  for  $200  required.  Bonded  debt  at  present  $10,500. 
Total  assessed  valuation  $817,860.  These  securities  take 
the  place  of  the  $25,000  water-works  bonds  awarded  on  June 
19  to  N.  W.  Harris  &  Co.  of  Chicago,  that  issue  having  been 
withdrawn  from  the  market. 

Lincoln  County  (P.  O.  North  Platte),  Neb. — Bonds  Voted. 
— An  election  held  in  this  county  Aug.  28  resulted  in  a  vote 
of  113  to  2  in  favor  of  issuing  $4,000  6%  bridge  bonds. 
Securities  mature  from  1923  to  1926  inclusive. 

Malone,  Franklin  County,  N.  Y. — Bond  Offerinj. — Pro- 
posals will  be  received  until  12  m.,  Sept.  25,  by  Thomas 
Hinds,  Village  President,  and  R.  McC.  Miller,  Village  Clerk, 
at  the  office  of  the  Board  of  Trustees,  for  $225,000  4%  regis- 
tered bonds  for  the  purchase  of  the  Malone  Water  Works 
Denominations:  10  bonds  of  $1,000  each,  11  bonds  of  $5,000 
each  and  16  bonds  of  $10,000  each.  Date  Oct.  1  1906. 
Interest  semi-annually  at  the  People's  Bank  of  Malone  in 
New  York  exchange.     Maturity  Sept.  30  1911. 

The  official  notice  of  this  bond  offerinj  will  be  found  among 
the  adverii^ement.'i  elsewhere  in  this  Dejxirtment. 

Manchester,  Conn. — Bond  Offering. — Proposals  will  be 
received  until  9  a.  m.  Sept.  20  bv  Sanford  M.  Benton,  Town 
Clerk,  (P.  O.  South  Manchester),  for  $125,000  4%  coupon 
funding  bonds.  Authoritj-,  election  held  Dec.  28  1905, 
Denomination  $1,000.  Date  May  1  1906.  Interest  semi- 
annually at  the  Manchester  Trust  &  Safe  Deposit  Co.  in 
Manchester.  Maturit}^  $5,000  yearlj^  on  May  1  from  1907 
to  1931  inclusive.     Bonds  will  be  delivered  on  Sept.  28. 

Manistee,  Manistee  County,  Mich. — Bonds  Not  Yet  Sold. — 
We  are  tidviscd  that  tho  $50,000  4%  coupon  park  bonds 
offered  but  not  sold  on  July  17  (V.  83,  p.  289)  haA'^e  not  yet 
been  placed. 

Medford  Joint  School  District  No,  1  (P,  0.  Medford), 
Taylor  County,  "Wis.-Bond  Sale.— On  Sept.  7  the  $15,000 
■1/^%  1-15-year  (serial)  coupon  high-school-building  bonds 
described  in  V.  83,  p.  513,  were  awarded  to  John  Nuveen  & 
Co.  of  Chicago  at  101.266  and  blank  bonds.  Following  are 
the  bids: 

John  Nuvocn  &Co.,  Chif. ((§!.), nil)  00,  F.  E.  \Ia?raw.  St.  Paul.  .$15,025  00 
S.  A.  Ke!in.  Chicago    .       .    15.100  lO'W.  ,J.  Haves  &  Sons,  Cle v.    la,00n  00 
WeU  &  Dickey  Co.,  Minn.    15,075  Oo;u.    M.    Stoddard    &    Co.. 
N.  W.  Harris  &  Co..  Chic     15,05100       Minneapolis  14,85100 


a  And  lilanl;   l)ond^. 

Menominee  Falls  Joint  School  District  No,  1  (P.  O, 
Menominee  Falls),  Town  of  Menominee,  Waukesha  County, 
Wis, — Bond  Ojjeriny.  —  Projjo.-als  will  be  received  until  2 
p.  m.  Oct.  1  bv  J.  A.  Pratt,  Clerk  Board  of  Education,  for 
$12,000  5%  .school  bonds.  Denomination  $400  to  $1,200. 
Date  Oct.  15  1906.  Interest  annually  in  February  at  the 
Citizens'  State  Bank.  Maturity  part  yearly  on  Feb.  1. 
Bonds  are  tax-exempt.  Certified  check  for  5%  required. 
Bond(^d  debt,   this  i-ssue.     A.^sessed  valuation,  8398,000. 

Midland,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  S  p.  m.  Sept.  25  by  Thomas  I.  Truemau,  Town 
Clerk,  for  $.30,000  4)^%  sidewalk  debentures.  Maturity 
part  yearly  for  thirty  years. 

Moorhead,  Monona  County,  Iowa. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.,  Sept.  17,  by  C.  A. 
Parker,  Town  Clerk,  for  $5,000  6%  water-works  bonds. 
Interest  annual.  Maturitj"^  twenty  ye-ars.  These  bonds 
were  originally  ofTered  on  Sept.  3. 

Morgantown,  Monongalia  County,  W.  Va. — Bond  Sale. — 
On  S;'pt.  10  the  $70,000  41^%  funding,  s 'wering  and  street- 
paving  bonds  offered  but  not  sold  on  Aug.  17  were    awarded 
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1o  WVil,  Roth  iV  Ok  of  Cincinnati  at   par    and    aoiTUcd  iii- 
terost.      These   bonds  lur   describeil   in  V.  So,  p.  22[). 

Neosho,  Newton  County,  Vi.o. ^Botuis  \ot  Sold — Hotul  ()/'- 
/tT( /((/.— The  only  l)id  reeeived  on  Aug.  29  for  the  S4().0l)0 
4'2'^ii  coupon  water  bonds  deseiibed  in  V.  Sli.  p.  .>!>  1 ,  was 
out' of  par.  loss  SSOO  for  bonds,  attorneys'  fees.  A:e..  sul)niitti'd 
by  \V.  J.  ilayes  A:  Sons  of  C'U'vehmd.  This  bid  was  rejected. 
These  bonils  are  now  being  re-otTen-d  and  proposals  are  a.sked 
for  until  8  p.  ni.  Sept.  lOby.I.  W.  Hanson.  .M.  D.,  City  Clerk  . 
Maturity  twenty  years,  subject  to  call  after  ten  years.  .Cer- 
tified check  for  2% .  payable  to  the  city,  is  requircnl.g^  ^j^^C 

New  Kensington,  Westmoreland  County,  Pa. — Bonds  Xoi 
Sold. — No  satisfai'tiu'v  bids  were  ret'eived  i)n  Si'j)t.  0  for  the 
$50,000  4%  lO-.SO-year  (optional)  gold  coupon  funding  i)onds 
mentioned  in  V.  S:^,  p.  514. 

New  Rochelle,  N.  Y. — Bond  Ojjcrimj. — Proposals  will  be 
reei'iveil  until  S  p.  in.  Sept.  IS  by  Charles  Kanimermeyer. 
City  Clerk,  for  825,000  4%  registered  street-iini)rovemcnt 
bomls.  Denomination  -SI  .000.  Date  Sept.  1  1906.  Inter- 
est semi-annually  at  the  oftici>  of  the  Citj'  Treasurer.  Ma- 
turity $2,000  yearly  beginning  Sept.  1  1908.  Bonds  will 
be  certified  to  iis  to  genviineness  by  the  United  States  Mort- 
gage &  Trust  Co.  of  New  York  City  and  their  legality  will  be 
approved  by  J.  H.  CaldAvell,  Esq.,  of  New  York  Citj^  whose 
opiniou  will  be  delivered  to  the  purchaser.  Each  bid  must 
be  made  on  a  blank  form  furnished  by  the  city  and  must  be 
accompanied  by  a  certitit'd  check  on  an  incorporated  bank  or 
trust  company  in  New  York  State  for  $2,000,  payable  to  the 
City  Treasurer.  Delivery  of  Ijonds  Sept.  20.  Purchaser 
to  pay  accrued  interest. 

The  official  notice  of  this  bond  offering  will  be  found  attiong 
the  (idi^ertisemeTits  elsewhere  in  this  Department. 

New  York  City. — Bond.-i  Listed. — The  following  bonds  and 

stock  of  the  City  of  New  York  were  listed  on  the  New  York 

Stock  Exchange  on  Sept  .11: 

Slo.oOO.OOO  A'a  corporate  stock  for  various  muiiiclpttl  purpo.ses,  maturing 
Nov.    1    1936. 
.')()(•  .000  4%  coniorate  stock  for  construction  of  the  rapid  transit  rail- 
road.     Maturity   Xov.    1    1936. 
.'•"".OOO  4%  corporate  stocl;  for  water  supply.     Maturity  Xov.  1  1935. 
1. Hill). 000  4":,  a.>;.<;cssmcni  boiuis  niaturiner  Xov.  1  191.5. 

North  Hempstead  and  Hempstead  (Towns)  School  District 
No.  11  (P.  0.  New  Hyde  Park),  Nassau  County,  N.  Y.—Bond 
Offering. — Propo.sals  will  be  received  until  7:30  p.  m.  Sept. 
18  by  Frank  J.  Ivie-sling,  Clerk  Board  of  Education,  for  $27,- 
000  4J^%  (coupon  or  registered)  school-building  bonds. 
Date  Sept.  15  1906.  Interest  Jan.  1  and  July  I  at  the  Nas- 
sau County  Bank  in  Mineola.  Certified  check  for  S500, 
payable  to  Philip  J.  Christ.  President  Board  of  Education, 
is  ref|uired.  These,  securities  take  the  place  of  the  $27,000 
bonds  awarded  as  4s  on  June  15  to  Geo.  M.  Hahn  of  New 
Yolk  City,  which  sale  wa.s  never  consummated. 

Oakland,  Alameda  County,  Cal. — Bonds  Voted. — The  elec- 
tion Sept.  4  (V.  83,  p.  456)  resulted  in  a  vote  of  2200  to  300 
in  favor  of  issuing  $588,500  4%  1-40-year  (serial)  court- 
house and  sewer  bonds.      Date  of  sale  not  j^et  decided. 

Oakley,  Hamilton  County,  Ohio. — Bond  Sale. — The  fol- 
lowing bids  were  received  on  Sept.  10  for  the  four  issues  of 
improvement  bonds  described  in  V.  83,  p.  394: 

$5,000  $5,100  $4,000  S7.500 

sidewalk  street  water  siwer 

bonds.  bonds.  bonds.  bonds. 

Atlas  .National  Bank,  Cincinnati u$5,025  a$5,12G  $4,025  «$7,535 

Central  Trust  4  Safe  Deposit  Co.. CIn-      5.000          r/4,032        

Western  German  Bank,  Cincinnati-    .      5,017  5,118  4,015  7,525 

a  The  sidewalk,  sewer  and  street-improvement  bonds  were  awarded  to 
the  .Atlas  National  Bank  of  Cincinnati  and  the  water-works  bonds  to  the 
Central  Trast  &  Safe  Deposit  Co.  of  Cincinnati. 

Ocean  Park,  Los  Angeles  County,  Cdil.— Bonds  Proposed. — 
It  i-  >Uiteil  tliat  the  Hoard  of  Ivlucation  has  recommended 
an  i-sue  of  $150,000  high-.-ch(jol-building  bonds. 

Osceola,  Clarke  County,  Iowa. — Bonds  Re-awarded. — On 
.\ug.  11  the  .?;-!2,()00  4'^%  2()-year  water-works  and  sewer- 
iinprovement  bonds  awarded  on  July  23  to  MacDonald,  Mc- 
Coy (fc  Co.  of  Chicago  (V.  83,  p.  230)  were  n^-awarded  to 
Emery,  Anrlerson  &  Co.  of  Cleveland  for  $32,015  7.") — a  ba.sis 
of  about  4.497%.  Denominati,,i.  ?;.-)00.  Date  .\ug.  1  U»00. 
Interest  June  and  December. 

Oshawa,  Ont.— Debenture  >>aU.  —  Iht^  following  bids  were 
itccived  on  Sept.  3  for  the  320,000  4'.2%  coupon  water- 
works-extension debentures  mentioned  in  V.  83,  p.  514: 

Wra.  C.  Urent.  Toronto.    .    .$19.819|Gco.A.Stlmson&Co.,Toronlo  S19.435 
Wood.Oundy  &  Co.,  Toronto   19,7031 

Till-  bidders  all  agreed  to  pay  accrued  interest. 

Ottawa,  Putnam  County,  Ohio. — Bond  Sale. — On  Sept.  10 
-$3,850  5%  10-yciar  street-improvement  bonds  (two  issues) 
dated  Aug.  1  1906  were  awarded  to  Ilayden,  .Miller  &  Co.  of 
Cleveland  at  102.962.     Following  are  the  bids: 

Hayden.Mlllt-r  &  Co..  CIcv .$3,064  00!  Putnam     County     Banklnc 

s<-<-.irliy    Sftvldirv    Bank    &  )      Co. .Ottawa $3,900  00 

1  riM  Co  .  Toledo 3,924  SO | 

Denoinination.-i:  $265  and  $120.  Int^ercst  March  and 
Srptomber. 

Owosso,  Shiawassee  County,  Mich. — Bonds  Proposed. — 
It  is  stated  that  the  question  of  issuing  $.50,000  bond.s  is 
being  a^tated. 


Oxford,  Furnas  County,  Neb. — Bond  Offering. — Proposals 
will  1)1"  received  until  S  p.  ni.  Oct.  1  bv  Thom;*H  O.  Norman, 
Village  Clerk,  for  the  .$3,700  electric-light  and  $15,000 
water  5'/^  gold  coupon  bonds  voted  on  June  26.  Dejioui- 
nation  of  tlie  electric-light  bonds  $100,  of  tin;  water  bonds 
$500.  Date  Jan.  1  1907.  Interest  annually  at  the  fiscal 
agency  of  the  State  of  Nebraska  in  New  York  Oily.  Ma- 
turity Jan.  1-  1927,  .subject  to  call  after  Jiuj.  J  1912.  .\ 
deposit  of  5'',',  of  the  bonds  bid  for  required. 

Painted  Post,  Steuben  Coimty,  N.  Y, — Bondt'  Avoided  in 
Part. --On  Sept.  (i  $625  of  the  $5,000  coupon  sidewalk  bonds 
described  in  V.  83,  p.  45(),  were  awarded  to  Susan  B.  Hodg- 
inan  at  par  and  accrued  interest  for  4s.  Bidt^  were  also  re- 
ceived as  follows: 

Otis    &    Hough,    Cleveland  1  O'Connor  &.  Kahler,  NY 

ifor4'.jS).    $5,001251       (for    4?.is)     ..    par 

We  are  advised  that  the  sale  of  the  balance  ff  these  bonds 
($4,375)  has  been  adjourned  until  Sept.  20. 

Perry  and  Castile  (Towns)  Union  Free  Scbooi  District 
No.  6  (P.  0.  Perry),  Wyoming  County,  N.  Y  Bond  Ojftr- 
iny. —  Proposals  will  be  recuMved  until  7:30  p.  m  Sept.  17  by 
the  Board  of  Education  for  $50,000  school-building  tx>nds  at 
not  exceeding  6%  interest.  Authority  Section  10,  Title  8, 
Chapter  556,  Laws  of  1894,  and  vote  of  269  to  214  at  an  elec- 
tion held  Aug.  15  1905.  Denomination  $1,000.  Dai<;  Oct. 
1  1906.  Interest  June  1  and  Dec.  1  in  Perry  or  New  York 
City.  Maturity  .$2,000  yearly  beginning  Det.  "1  1912.  Cer- 
tified check  for  2%  of  amount  bid  required.  Oflticial  adver- 
tisement states  that  default  has  never  been  iiji*do  on  principal 
or  interest  and  that  there  is  no  controversy  threatened  or 
pending.  The  district  has  no  bonded  debt  at  firesent. 
Assessed  valuation  $1,523,289;  actual  value  (estimated), 
$2,250,000.  These  securities  take  the  place  of  the  $30,000 
bonds  offercMl  on  .\ug.  30.     See  V.  83.  p.  394. 

Petersburg,  Dinwiddle  County,  Va. — Bonds  Authorized. — 
Reports  state  thai  tlic  Common  Council  on  Sept.  4  autiiorized 
the  issuance  of  $75,000  4%  40-year  paving  bonds.  Date  of 
securities  Nov.    1    1906. 

Pittsfield,  Pike  County,  111. — Bonds  Autlmmed. — On  Sept, 
5  the  Cit.v  Council  jjasscul  an  ordinance  providing  for  the  is- 
suance of  the  $15,000  4>.>%  side-walk  bonds  described  in 
V.  83,  p.  456.  Securities  will  be  dated  Sept.  1  1906  and  will 
be  disposed  of  as  money  is  needed. 

Port  Chester  Union  Free  School  District  No  4,  Town  of 
Rye  (P.  O.  Port  Chester),  Westchester  County.,  N.  Y .^Bond 
Offering. — Proposals  will  be  received  until  8  p.  iii  .  Sept.  21 
by  Clement  D.  Camp,  Clerk  Board  of  Education,  for  $24,750 
4%  bonds.  Denomination  $500,  except  one  bond  for  $500. 
Date  Oct.  1  1906.  Interest  .semi-annual.  Maturity  $1 ,250 
Oct.  1  1907,  $1,500  yearly  from  Oct.  1  19U8  to  Oct.  1  1922 
inclusive  and  $1,000  Oct.  T  1923.  Certified  check  for  5% 
of  amount  bid  required. 

Providence,  R.  I. — Bonds  Authorized. — The  City  Council 
recently  pa.s.sed  ordinances  providing  for  the  issuance  of 
$6.50,000  highway  and  sewer  bonds. 

Quincy,  Mass. — Bonds  Not  Sold. — No  «atiBfacl<^)iy  bid.s 
were  received  on  Sept.  12  for  $10,000  water,  $4,300  city  and 
$13,000  high-school  bonds  offered  on  that  day.  .'4S 

Racine,  Wis. — Bond  Offering. — Proposal.^  will  be  received 
until  2  p.  in.  Sept.  15  by  Ward  C.  Clemons,  City  Treasurer, 
for  -$50,000  4%  street-imjirovement  bonds.  Denoirunation 
$1,000.  Date  May  1  1906.  Interest  payable  at  the  office 
of  the  City  Treasurer.  Maturity  $2,000  ytsarly  on  May  1 
from  1907  to  1916  inclusive  and  $3,000  yearly  on  May  1 
from  1917  to  1926  inclu.sive.  Successful  bidder  will  be  re- 
quired to  deposit  a  certified  check  for  $2,000,  payable  to  the 
(jity  of  Racine. 

Randolph,  Dodge  Coimty,  Wis. — No  Action  Yet  Taken. — 
We  are  informed  that  no  a(;tion  has  yet  been  takeji  in  the 
matter  of  i.ssuing  the  water-works  bonds  mentioned  in  V. 
83,  |).  290. 

Ravia,  Ind.  Tex.— Bond  Sale.— On  Sept.  3  the  $4,0(H)  5% 
10-20-year  (optional)  coupon  school-building  bonclB  offered 
but  not  .sold  on  Aug.  15  (V.  83,  p.  456)  were  awarded  to  S.  A. 
Kean  of  Chicago  at  par.  Denomination  $1  ,000.  Date  Sept. 
1   1006.      Interest  semi-annual . 

Ridgewood,  Bergen  County,  N.  J .  -BtmU  Election. — .\t 
the  election  Nov.  6  a  proposition  to  issue  $50,000  road-im- 
|)rovement  bonds  will  be  submitted  to  the  voters  of  this  vil- 
lage. 

Rochester,  N.  Y.— Temporary  Loan.— On  Sept.  10$100,000 

8-iuonlhs     wat(!r-works-improvement     notcB     and     $40,000 

8-months  public-market  notes. were  awarded  as  follows: 

$50,000  H-months  walcr-works-iniprovcnicul  noti-n  to  tho  Broadway  Sav- 
InR.s  In.stilutiou  of  Xew  York  City  at  .")  '  j  ■'.'.  lutereHt 

50,000  M-montlis  wat<-r  worlts-lmprovemcnt  noK 
&  Sdfr  Deposit  Co.  of  Hochesler  at  theli 

40,000  H-months    piil)!li-marl<ct    nol(%s    to    thi- 
Deposit  Co.  of  Hochesler  at  their  hlil  I" 

The  following  bids  were  received: 


o  tl:<'  Iioi;li05U.T  Trust 
Trual    &   Safe 


Sjivlii^s    Instiluiion.    .Vcw    York,    l"     ''    fi^i'    »»iit<  '  *«»    ^      ^_ 
I    notes  or  J  10.1)00   public-marliil   n' ;■*<  -''^    o 

!'.■  I  rust   &  Safe  Dejioslt  Co.,   Itochestci  .  I't   '-otl  I* miw      "^l? 

Ituml  dc  (ioodwin.  ItoKton,  for  both  Ikhuci «.;'/•- 

Goldman,  Sachs  &  Co.,  .New  York,  for  both  Issues  0...>.g 

a  And   $5    premium. 

Bond    Sale.— On    Sept.    12    the    .$75,000    4%    5  2-8    year 
(average)  regi.stere<l  school  bonds  d«'scrib'  d  in  V.  83,  p.  587, 
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were  awarded  to  Wm.  B.  Farnham  of  Rochester  for  $75,205 — 
a  basis  of  about  3.943^%.  A  bid  of  $75,025  was  also  re- 
ceived from  the  Rochester  Savings  liaiik. 

St.  Clair  School  District  (P.O.  St.  Clair),  St.  Clair  County, 
Mich. — Bonds  Defeated. — A  proposition  to  issue  $28,000 
school  bonds  was  defeated  by  this  district  on  Sept.  5. 

St.  Joseph  County  (P.  O.  South  Bend),  Ind. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  Oct.  20  by 
John  W.  Harbou,  County  Auditor,  for  $100,000  33^%  bridge 
bonds  maturing  $10,000  yearly  from  1908  to  1917  inclusive 
and  $G0,000  asylum  bonds  maturing  $5,000  yearly  from 
1917  to  1924  inclusive  and  .$20,000  in  1925.  Denomination 
$1,000.  Date  Oct.  1  1906.  Interest  semi-annually  at  the 
Chemical  National  Bank  in  New  York  City.  Each  bid  must 
be  made  on  a  blank  form  furnished  by  the  County  Auditor 
and  must  be  accompanied  by  a  certified  check  on  a  South 
Bend  national  bank  for  3%  of  the  bonds  bid  for.  Bids  to 
include  printing  of  bonds  and  accrued  interest. 

St.  Marys,  Auglaize  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  6  by  F.  F.  Asch- 
bacher.  City  Auditor,  for  $25,000  3^^%  sewerage-system 
and  sewage-disposal-plant  bonds.  Authority  Sections  2835, 
2836  and  2837  of  the  Revised  Statutes  and  Ordinance  No.  38, 
2836  and  2837  of  the  Revised  Statutes  and  Ordinance  No. 
385,  passed  Jan.  4  1906.  Denomination  $1,000.  Date 
April  1  1906.  Interest  semi-annual.  Maturity  thirty  years . 
Certified  check  for  10%  of  the  bonds  bid  for,  payable  to  the 
City  Treasurer,  is  required.  Accrued  interest  to  be  paid 
by  purchaser. 

Saline  Levee  and  Drainage  District  (P.  O.  Marksville), 

La. — Description  of  Bonds. — We  are  informed  that  the  $100,- 
000  5%  50-year  coupon  drainage  bonds  mentioned  in  V. 
83,  p.  587,  will  be  dated  Sept.  1  1906.  Denomination 
$1,000.  Interest  semi-annually  at  the  State  Treasurer's 
office.     Date  of  sale  not  yet  determined. 

Sanders  County  (P.  O.  Thompson),  Mont. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  Oct.  6  by 
Gust.  Moser,  County  Clerk,  for  $15,000  warrant-funding 
bonds  at  not  exceeding  5%  interest.     Denomination  $1,000. 


Date  Nov.  1  1906.  Interest  semi-annually  at  the  office  of 
the  County  Treasurer.  Maturity  twenty  years,  subject  to 
call  after  ten  years.  Certified  check  for  $250,  payable  to 
Sanders  County,  is  required. 

Santa  Ana,  Cal. — Bonds  Defeated. — Reports  state  that  a 
proposition  to  issue  $35,000  water-works  and  sewer  bonds 
failed  to  carry  at  a  recent  election. 

Saskatoon,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  Oct.  1  by  Adam  Turner,  Secretary-Treasurer, 
for  $125,000  5%  deVientures.  Securities  are  dated  Jan.  1 
1907.  Interest  annual.  Maturity  part  yearly  for  thirty 
years. 

Seneca  Falls,  Seneca  County,  N.  Y. — Bond  Offering. — Pro 
posuLs  will  be  received  until  7  p.  m.  Oct.  S  by  E.  L.  Guion, 
Village  Clerk,  for  $6<S,00(J  coupon  sewer-construction  bonds 
at   not   exceeding    '>%    interest.     Denomination    $2,266  66 
Date  Oct.  1  1906.     Intere.st  semi-annually  in  Seneca  Falls 
Maturity  one  bond  yearly  on  Oct.  1  from  1907  to  1936  in- 
clusive.    Bonds  are  exempt  from  all  taxation.    Bonded  debt 
at  present  ,$13 ,800 .     Assessed  valuation  for  1 906 ,  $2 ,979,037. 

South  Bethlehem,  Northampton  County,  Pa. — No  Action 
Yet  Taken. — We  are  advised  that  no  action  has  j'et  been 
taken  in  the  matter  of  issuing  the  $75,000  4%  15-30-year 
(optional)  street-improvement  bonds  voted  on  Aug.  7 
(V.  83,  p.  341).  We  are  informed,  however,  that  these 
bonds  will  probably  be  put  on  the  market  in  a  month  or  so. 

South  Fork,  Cambria  County,  Pa. — Bond  Sale. — On  Sept.  6 
the  $12,000  4j^%  10-30-year  (optional)  coupon  building  and 
street-improvement  bonds,  a  description  of  which  was  given 
in  V.  83,  p.  515,  were  awarded  to  J.  C.  Stineman  at  102  and 
accrued  interest — a  basis  of  about  4.253%  to  the  optional 
date  and  4.38%  to  full  maturity.     Following  are  the  bids: 

.J.  C.  Stineman $12,240  00  |  Otis  &  Hough,  Cleveland. $12, 096  75 

Browne-Ellinwood  Co.,Chi   12,227  00  [  Johnstown  Savings  Bank.  par 

South  Hadley  Falls,  Hampshire  County,  Mass. — Loan 
Authorized. — This  town,  we  are  informed,  will  Issue  $8,000 
8-year  4%  .sewer  notes. 

Southwest  Greensburg  School  District  (P.O.  Greensburg), 
Westmoreland    County,    Pa. — Bond    Sale. — We    have  just 
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Cascade   County,   Montana, 

4%  Coupon  Bonds 

Notice  Is  hereby  given  that,  in  pursuace  ol 
the  provsions  of  Article  3,  Chapter  2,  Title  2, 
Part  4,  of  the  Political  Code  of  the  State  of  Mon- 
tana, and  of  the  order  made  by  the  Board  of 
County  Commissioners  of  Cascade  County,  State 
of  Montana,  at  a  regular  meeting  of  said  Board 
held  on  the  5th  day  of  September,  1906.  the  said 
Board  of  County  Coinmissioners  will  on  the  31st 
day  of  October,  1906,  at  two  o'clocli  p.  m.  of 
said  day,  at  the  office  of  said  Board  in  the  Court 
House  in  tiie  City  of  Great  Falls,  Cascade  County, 
Montana,  under  and  by  virtue  of  a  resolution 
duly  adopted  by  said  Board  at  a  regular  meeting 
thereof  held  on  the  .ith  day  of  September,  19U6, 
at  the  aforesaid  olBce  of  said  Board,  sell  coupon 
bonds  of  said  County  to  the  amount  of  TEN 
THOUSAND  DOLLARS,  drawing  interest  at 
the  rate  of  four  per  cent  per  annum,  payable  semi- 
annually on  the  first  day  of  January  and  the  first 
day  of  July  of  each  year,  which  bonds  will  be  of 
the  denomination  of  ONE  THOUSAND  DOL- 
LARS eacli,  and  shall  be  payable  twenty  years 
after  the  date  of  their  issue,  provided,  however, 
that  said  bonds  shall  be  redeemable  at  the  option 
of  said  County  of  Cascade,  at  any  time  after  ten 
years  from  tlie  date  thereof. 

The  said  coupon  bonds  will  be  made  payable  at 
any  National  Bank  designated  by  the  purchaser 
thereof  and  the  said  County  of  Cascade  will  deliver 
such  bonds  at  said  banli  to  the  order  of  said  ptir- 
chaser  provided  that  the  intei'est  on  said  bonds 
shall  be  payable  at  the  office  of  the  Treasurer  of 
said  County  of  Cascade.  Sealed  proposals  for 
the  purchase  of  said  bonds,  subject  to  legality, 
will  be  received  up  to  the  time  of  sale,  October 
■31st,  1906,  2  o'clock  p.  m.,  and  the  party  or  par- 
ties offering  highest  bid  and  price  therefor  will 
receive  the  bonds.  A  New  York  Draft  or  a 
check  certified  by  a  bank  of  the  City  of  Great 
Falls,  payable  to  the  order  of  the  County  Treas- 
tu'er  of  Cascade  County,  Montana,  to  the  amount 
of  FIVE  HUNDRED  DOLLARS  must  be  de- 
posited with  the  County  Treasurer  aforesaid  by 
each  bidder  as  a  guaranty  of  good  faith.  The 
said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids.  Bids  should  be 
marked  "BIDS  ON  BONDS"  and  addressed  to 
Fred.  L.  Hill,  Clerk  of  the  Board  of  County  Com- 
missioners, Great  Falls,  Cascade  County,  Mon- 
tana. 

By  order  of  the  Board  of  County  Commis- 
sioners of  Cascade  County,  Montana. 

FRED  L.   HILL, 
County  Clerk  and  Clerk  of  said  Board. 


MacDonald,  McCoy  &  Co., 

KUMICIPAL    AMD     CORPORATIOH 

BONDS. 

xSi  La  Salle  Street,  Chicago. 


NEW  LOANS. 


City  of  New  Rochelle,  N.  Y., 

street  Improvement  [Bonds 

Sealed  proposals  will  be  received  by  the  under- 
signed until  Tuesday  evening,  September  18th, 
1906,  at  eight  o'clock,  for  the  purchase  of  all  or 
any  part  of  825,000  registered  4  per  cent  Street 
Improvement  Bonds,  series  of  1906,  of  said  City, 
of  $1,000  each,  dated  September  1st.  1906,  and 
maturing  two  (2)  bonds  on  the  1st  day  of  Sep- 
tember, 1908,  and  two  (2)  bonds  annually  there- 
after, commencing  September  1st,  1909. 

Interest  payable  semi-annually  on  the  1st  days 
of  September  and  March,  principal  and  interest 
payable  at  the  office  of  the  City  'Treasurer. 

Each  proposal  must  be  accompanied  by  a  cei"- 
tifled  check  on  an  incorporated  banlv  or  trust 
company  in  the  State  of  New  York  for  §2,000, 
payable  to  the  order  of  the  City  Treasurer  of  the 
City  of  New  Rochelle. 

Bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  their  gentiineness  by  the 
United  States  Mortgage  &  Trust  Company. 

The  legality  of  these  bonds  will  be  approved 
by  J.  H.  Caldwell,  Esq..  whose  opinion  as  to 
legality  will  be  furnished  to  the  purchaser. 

No  bid  of  less  than  par  value  of  the  bonds  will 
be  considei'ed.  Bidders  must  use  the  printed  form 
of  proposal  furnished  by  the  undersigned.  Ac- 
crued interest  to  be  paid  by  the  purchaser,  and 
delivery  will  be  made  at  the  office  of  the  City 
Treasurer  in  New  Rochelle  on  the  26th  day  of 
September,   1906. 

The  right  is  reserved  to  reject  any  or  all  bids; 

Dated,  New  Rochelle,  N.  Y.,  August  29th, 
1906. 

CHARLES  KAMMERMEYER, 

City  Clerk. 


MUNICIPAL 

AND 

Public  Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Demver.       Chicago.       San  Francisco. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

(6  Congress   Street     Boston. 

36NAS8AU  8TKRET,  NEW  YORK. 

STATE,  ClXf  &  EAlLHOAIt   BONDS. 


NEW  LOANS. 


Sioo,ooo 

WATERBURY,CONN., 

4%  Sewerage  Bonds 

City  Clerk's  Office.  City  Hall. 
Waterbury,  Conn.,  Sept.  12  1906. 

Sealed  proposals  will  be  received  at  this  office 
until  8  o'clock  p.  m.  Monday  October  1.5th,  1906 
(at  which  time  they  will  be  opened  in  public  at 
a  meeting  of  the  Board  of  Aldermen) ,  for  the  pur- 
chase of  the  following-described  bonds. 

$100,000,  the  Sewerage  Bonds  of  the  City  of 
Waterbury,  bearing  date  .luly  1  1906,  of  the 
denomination  of  51,000  each,  bearing  interest  at 
the  rate  of  four  per  centum  (4%)  per  annum 
payable  semi-annually,  on  the  first  days  of  Janu- 
ary and  .July  in  each  year. 

The  principal  of  said  bonds  shall  be  payable 
thirty  (30)  years  from  the  date  thereof,  and  both 
principal  and  interest  to  be  payable  by  New  York 
draft  at  the  olfice  of  the  City  Treasurer  within  the 
City  of  Waterbury. 

■The  issue  of  said  bonds  is  authorized  by  reso- 
lution of  the  General  Assembly  of  Connecticut, 
approved  May  23  1895.  The  bonds  will  be  cou- 
pon. 

Bids  should  be  marked  "Proposals  for  Bonds," 
and  addressed  to  William  H.  Sandland,  City 
Clerlv,  Waterbury,  Conn.,  and  to  be  accompanied 
by  a  certified  check,  payable  to  the  order  of  the 
City  Treasurer,  for  one  per  cent  (1T6)  of  the 
par  value  of  the  bonds  bid  for  as  a  guaranty 
of  good  faith  upon  the  part  of  the  bidder. 

No  bid  for  less  than  par  or  the  face  value  of 
the  said  bonds  and  the  accrued  interest  thereon 
can  be  accepted. 

The  right  to  reject  any  and  all  bids  is  reserved. 

Attest:  WILLIAM  H.  SANDLAND, 

Waterbury,  Conn.  City  Clerk. 


R.    L.    DAY    &    CO.; 

BANKERS, 


35  Congress  Street, 
BOSTON. 


3  Nasjian  Street, 
NEW  YORK. 


MKMBRRS 

NEW    YORK    AKD    BOSTON 

STOUK  KXOHANGE8. 

STATE,  MUNICIPAL.  AND  HIGH  GRADE 
RAIL.KUAO  ^eCTKITIES. 


AND 
STOCK 


CESiTIFiCATES 


Engraved  on  steel  or  lithorgaphed,  or 
partly  printed  and  partly  lithographed. 
Book  of  100  certificates,  steel-plate 
border,  and  seal  press.  S15:  cheaper 
styles  as  low  as  S2  50  for  a  book  of  50. 

AL  BEET  B.  KIJi  G  &  CO.,  ^06  Broadway,  N. Y. 


Sept.  l.^  1906.  J 
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been  advised  that  this  district  on  Aug.  1  awarded  $8,500  5% 
10-30-year  (optional)  building  bonds  toL.  H.  Hillis  and  Alex. 
Eicher  at  par.  Denomination  $500.  Interest  Jan.  1  and 
Julyjl .     Bonds  are  tax-exempt. 

Springffield,  111. — Bond  Sale. — We  are  advised  that  the 
$7."),()U0  o\,j  refunding  bonds  offered  but  not  sold  on  July  30 
have  been  awarded  to  Mao  Donald,  MeCoj*  &  Co.  of  Chicago 
at  102.10  and  blank  bonds.  Denomination  $1,000.  Date 
Sept.  1  1906.  Interest  annually  at  the  office  of  the  Slate 
Treasurer. 

O- Syracuse,  N.  Y.—Houd  Offering. — ^Proposals  will  be  re- 
ceiviHi  luitil  1  p.  m.  Sept.  "JO  by  R.J.  Shanahan,  City  (\)mp- 
troUer.  for  the  SJl'o.OOO  4'"j,  registered  local-improvement 
bonds  offered  but  not  awarded  on  Sept.  4  (.-^ee  V.  83,  p.  588). 
Authority  Chapter  084,  Laws  of  1905,  and  Chapter  182, 
Laws  of  1898.  Denominations:  S5,000  and  $2,500.  Date 
Oct.  1  1906.  Interest  semi-annually  at  the  office  of  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  Citj'. 
Maturity  $22,500  on  Aug.  1  from  1907  to  1916  inclu.-<ive. 
Bonds  will  be  engraved  under  the  supervision  of  the  United 
States  .Mortgage  «&  Trust  Co.,  New  York  City,  who  will  also 
certify  as  to  their  genuineness. 

Talihina,  Ind.  Ter. — Bonds  Voted. — An  issue  of  $5,000 
school-lunis^  hnnds  was  authorized  on  Sept.  4  by  a  vote  of 
65  to  14. 

Thurston  School  District  No.  6  (^P.  O.  Thurston),  Thurston 
County,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  Uct.  1  by  Chas.  H.  Stanfield,  Moderator,  for  $3,500  6% 
school-building  bonds.  Denomination  $1,000,  except  one 
bond  for  $500.  Date  Aug.  7  1906.  Interest  semi-annually 
atjthe  State  fiscal  agency  in  New  York  City.  Maturity  ten 
years,  subject  to  call  after  five  j'ears. 

Ticonderoga  Union  Free  School  District  No.  5  (P.  O. 
Ticonderogai,  Essex  County,  N.  Y. — Bond  Sale. — On  Sept. 
12_ithe  $53,000  school-building  bonds  described  in  V.  83, 
p.  515,  were  awarded  to  N.  W.  Harris  &  Co.  of  New  York 
City  for  $53,017  and  interest  for  4.40s.' 

Tuckahoe,  Westchester  County,  N.  Y. — Bond'^Sale. — On 
Aug.  29  the  -SOO.OOO  .5-28-year  (serial)  registered  sewer  and 


sewage-disposal-worksj^bonds Jwerc  awarded  v  to  Rudolph 
Kleybolte  &  Co.  of  New  York  City  at.  100.15  for  4.40s. 

Tunkhannock,\Wyoming  County,  Pa,. —Bond  Offering. — 
l*r()|)()sals  will  be  received  until  12  ni.  Sept.  15  by  H.  S. 
Harding,  Borough  Attorney,  for  $5,000  4%  coupon  sewer 
bonds.  These  bonds  are  part  of  an  issue  of  $5, .500  bonds. 
Denomination  $500.  Date  Oct.  1  1906.  Interest  January 
and  July  at  the  office  of  the  Borough  Treasurer.  Maturity 
part  yearlv  on  Julv  1  in  each  of  the  following  years:  1907, 
1908,"  1910,  1911,"  1912,  1913,  1914  and  1915.  Bonds  are 
exemjit  from  all  taxes.  Bonded  debt,  not  including  this 
issue,  $1,.575.      A.s.sessed  valuation  $359,000. 

Tuscaloosa,  Tuscaloosa  County,  Ala. — Bonds  Proposed. — 
This  city,  it  is  stated,  is  making  anaiigcincnts  for  the  i.ssuancc 
of  l)on(ls  for  water  purposes. 

Tyro,  Montgomery  County,  Kan. — Bonds  Voted. — This 
village  on  Sept.  4  authorized  an  issue  of  $4,000  5%  gas-plant 
bonds  by  a  vote  of  48  to  38.  Bonds  will  mature  from  ten 
to  twenty  years.      Date  of  sale  not  yet  determined. 

Vancouver,  B.  C. — Debenture  Sale.— We  are  advised  that 
the  $679,474  92  4%  local-improvement  debentures  offered 
on  July  6  (V.  82,  p.  1174)  have  been  awarded  to  J.  F.  Helle- 
will  of  Vancouver  at  9().()3. 

Verona,  Allegheny  County,  Pa. — Bonds  Not  Sold. — No 
satisfactory  bids  were  received  on  Aug.  29  for  the  $17,000 
4%  coupon  street-improvement  bonds  described  in  V.  83, 
p.  396,  and  V.  83,  p.  343. 

Waterbury,  Conn. — Bonds  Xot  Sold. — Bond  Offering. — No 
bids  were  received  on  Sept.  10  for  the  $100,000  4%  10-year 
coupon  sewer  bonds  dated  July  1  1906  and  described  in  V. 
83,  p.  291.  Proposals  are  again  asked  for,  this  time  for 
$100,000  4%  30-3'ear  coupon  sewer  bonds,  and  will  be  re- 
ceived until  8  p.  m.  Oct.  15  by  William  H.  Sandland,  City 
Clerk.  Authority,  a  resolution  approved  by  the  General 
Assembly  May  23  1895.  Denomination  $1,000.  Date  July 
1  1906.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer,  by  New  York  draft.     Certified  check  for  1%  of 
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City  of  Hoboken,  N.  J., 

School  Bonds 

Public  notice  Is  hereby  given.  In  accordance 
with  a  resolution  of  the  Council  of  the  City  of 
Hoboken,  passed  on  the  29th  day  of  August, 
1906,  and  duly  approved  on  the  30th  day  of 
August,  1906.  that  sealed  proposals  for  the 
purchase  of  bonds  of  the  City  of  Hoboljen.  to 
be  known  as  'School  Bonds."  In  the  amount 
of  two  hundred  and  nineteen  thousand  six 
hundred  and  sixty-live  dollars  (S219.663),  to 
run  for  a  period  of  thirty  (30)  years  from  the 
date  of  issue,  registered  or  coupon,  at  the  option 
of  the  bidder,  will  be  received  at  the  regular 
meeting  of  the  Council  to  be  held  on 
WEDNESDAY  EVENING,  SEPT.  26.  1906. 
at  8  o'clock. 

Bidders  to  state  prices  on  bonds  bearing  In- 
terest .->.•  -'-^  -ite  of  four  per  cent  (4%)  per 
annum.  '-mi-annually. 

Ail   p'  n.ust   be  directed  to  the  Mayor 

and  Coiiucil  o;  lUe  City  of  Hoboken.  N.  J.,  and 
shall  be  accompanied  by  a  certified  check  for 
live  thousand  dolisrs  (S-^.OOO). 

The  Mayor  and  Council  of  the  City  of  Hoboken 
reserve  the  right  to  reject  any  or  all  bids  If  deemed 
In  the  Interest  of  the  city  so  to  do. 

By  order  of  the  Council. 

.J.A.MES   H.   LOXDRIGA.V, 

City  Clerk. 


ERVIN    &    COMPANY, 

BANKERS, 

M«nb      ^  ^'^  ^""^^  Stock  Exchange, 

/Philadelphia  Stock  Exchange. 

BOND«      FOR      IXVESTMENT. 


iS  Exchange  Piaee, 
New  York. 


Drexel  Building, 
Philadelphia. 


HICH  CRADE  BONDS 

Llstn  upon  requeat. 

Denison  &  Farnsworth, 

BO.STON  and  CLEVELAND. 

H.  C.  Speer  &  Sons  Co 

Pint  >«t.  Rank  Hiiil<iiH(c.  Chicago. 
CITY    COUNTY  BONDS 


AND   TOWNSHIP 


NEW  LOANS. 


Malone  Village,    N.  Y, 

4%  Water  Bonds 

Sealed  proposals  will  be  received  by  the  under- 
signed at  the  office  of  the  Board  of  Trustees, 
Malone  Village,  N.  Y.,  until  Tuesday,  Septem- 
ber 25th,  1906.  at  12  o'clock  noon,  for  the 
purchase  of  Bonds  of  Maione  Village  amounting 
In  the  aggregate  to  S225,000.  The  bonds  will 
be  registered  bonds,  and  will  bear  interest  at  the 
rate  of  4  per  cent  per  annum  from  October  1st. 
1906.  payable  semi-annually,  at  the  People's 
National  Bank  of  Malone,  in  New  York  exchange. 
Said  bonds  will  be  issued  for  the  purchase  of  the 
water  works  system  and  property  of  tiie  Malone 
Water  Works  Company  under  the  provisions  of 
the  Village  Law  of  the  State  of  New  York.  Said 
bonds  shall  be  37  In  number: 

Nos.     1  to  10  Inclusive,  for  $1,000  each 
"      11  to  21  "  "      5,000     " 

■'      22  to  37         •■  ••    10,000      '■ 

All  will  mature  on  the  30th  day  of  September, 
1911.  Bidders  must  name  any  premium  they  are 
willing  to  pay.  The  envelope  enclosing  the  bid 
must  be  endorsed  "Bond  Bid."     No  other  debt. 

By  order  of  the  Board  of  Trustees  of  Malone 
VUlage. 

Dated  Malone,  N.  Y.,  September  10th,  1906. 
R.  McC.  MILLER,  THOMAS  HINDS, 

Clerk.  President. 


H.  W.  NOBLE  &  COMPANY. 


Detroit. 


New  York. 


Philadelphia. 


MUNICIPAL 

ANU 

PUBLIC   SERVICE    CORPORATION 


BONDS. 


Perry,  Coffin  &  Burr, 
[NVESTMENT   BONDS. 

60  State   Street, 
BOSTON. 


VICKERS    &    PHELPS. 

29  Wall  St.,  N-w  York. 
N.  Y.  N.  H.  A  Hartf'd  RR  cony.  8Hi. 


NEW  LOANS. 
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Borough  of  Aliquippa,  Pa., 

Water  Works  &  Sewer  Bonds 

Sealed  proposals  will  be  received  by  the  Town 
Council  of  the  Borough  of  Allqulppa.  Pa.,  for  the 
purchase  of  bonds  amounting  to  $12,000  00. 
The  denomination  of  said  bonds  is  $.'>00  4each. 
First  bond  maturing  on  September  1st,  1907,  and 
one  on  Sept.  1st  of  each  year  thereafter,  bearing 
interest  at  4 ',^  "o  per  annum,  payable  semi- 
annually and  free  of  State  ta.\.  Said  bonds  have 
been  authorized  by  a  vote  of  the  electors  at  an 
election  duly  held,  and  are  Issued  for  the  purpose 
of  enlarging  borough  water-works  and  laying 
sanitary  sewers. 

All  bids  must  be  submitted  on  or  before  Tues- 
day. Sept.  2.')tii.  1906,  accompanied  with  certified 
check  for  §300  00.  Council  reserves  the  right  to 
reject  any  and  all  bids.  All  checks,  except  that 
of  successful  bidder,  will  be  returned  to  maker 
thereof. 

Town  Council  of  Borough  of  Aliquippa. 
W.    D.   CRAIG. 

Secretary. 


Albert  Kleybolte  &  Co., 

409    llalniit    Street, 
CINCINNATI,  O. 

Oarefully  Selected 
MUNICIPAL     BONDS 

And    other    Hio'h-Grade 

Investment     Securities. 

Full  descriptions   showing  price  and  Income 

on  ai)pUcatlon. 


Whiting    Papers 


BOCUUr  AND  »OLD 


For  Fiae  Correnpondence 

and  for  (General  BumIiichu  Uses  are 
Standard,  made  in  Led^fT,  Bond, 
Linen  aud  Fine  Writing  In  variety. 

WHITING    PAPER    CO. 

New  York.    PhiladelDhia,    Chicago. 
iqilUi  llolyoUf>.   >IPiin. 
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the  bonds  bid  for,  payable  to  the  City  Treasurer,  is  rcfiuired. 

The  official  notice  of  this  bond  offering  will  be  found  iim.ony 
the  advertiHcments  elsewhere  in  this  Department . 

West  Chester,  Chester  County,  Pa. — lionds  Defmtcd.— 
Tfic  election  held  Sept.  1  I  to  vote  on  the  (juestion  of  issuinf; 
$250,000  sewtijie-disposal  bonds  resulted  in  the  defeat  of  that 
proposition.     The  vote  was  284  "for"  to  770  "against." 

Westhope,  Bottineau  County,  N.  D. —  Bond  Sale. — On 
Sept.  '6  the  $6,000  r>%  20-year  coupon  warrant-funding  V)onds 
described  in  V.  83,  p.  344,  were  awarded  to  Kane  &  Co.  of 
Minneapolis  for  $6,02r)  ;")().  A  bid  of  par  for  6s  was  also 
received  from  F.  10.  Magraw  of  St.  Paul. 
'  West  Manchester,  Preble  County,  Ohio. — Bond  Offerim/. — 
Proposals  will  be  received  until  1  p.  m.  Sept.  22  by  t.evi  Shu- 
niaker,  Village  Clerk,  for  .'ifl,,')00  5%  coupon  bonds.  De- 
nomination $.300.  Date  Sept.  1  1906.  Interest  payable  in 
West  Manchester.  Maturity  from  1907  to  1911  inclusive. 
Certified  check  for  5%  required.  Bonded  debt,  including 
this  issue,   $18,000. 

Westmount,  Que. — Bonds  Withdruivn  from  Market. — Wc; 
are  advised  that  the  $125,000  electric-light  and  $150,000 
drainage  road  and  sidewalk  4%  bonds  which  were  to  have 
been  sold  on  Sept.  10  have  been  withdrawn  from  the  market. 

Willoughby,  Lake  County,  Ohio. — Bond  Offering.— Vro- 
posals  will  be  received  until  12  m.  Oct.  1  by  C.  C.  Jenkins, 
Village  Clerk,  for  $15,000  4%  coupon  sanitary-sewer  bonds. 
Denomination  $500.  Date  Sept.  1  1906.  Interest  semi- 
annually at  the  Cleveland  Trust  Co.  in  Willoughby.  Ma- 
turity $500  each  six  months  from  March  1  1923  to  Sept.  I  1937 
inclusive.  Accrued  interest  to  be  paid  by  purchaser. 
Bonded  debt,  including  this  issue,  $46, .500.  Assessed  valu- 
ation for  1905,  $752,760. 

Wilmington  School  District  (P.  0.  Wilmington),  Del. — 
Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Sept.  24  by  Harry  J.  Guthrie,  Secretary  Board  of  Public 
Education,  for  $20,000  4%  coupon  school-building  bonds. 
Authority,  an  Act  of  the  General  Assembly,  passed  April  6 
1905,  being  Chapter  93,  Vol.  23,  Laws  of  Delaware.  De- 
nomination $1,000.  Date  Oct.  1  1906.  Interest  semi- 
annually   at    the    Union    National    Bank    in    Wilmington. 


-Maturity  Oct.  1  1913.  Bonds  are  exempt  from  t«:iation. 
Each  bid  must  be  made  on  a  blank  form  fumish'KJ  bv  the 
city.     Delivery  Oct.   15  1906. 

Windom  Independent  School  District  (P.  O.  Windom), 
Fannin  Coimty,  Tex.  Bonds  Registered  and  Sold. — On  Sept. 
6  the  State;  Comptroller  registered  $4,000  5%  5-20-year 
(ojjtional)  school-house  bojids  dated  S<ipt.  1  1906.  The 
State  School  Fund  purchased  these  bonds  at  par  and  interest 
on  Sept.  8. 

Wingham,  Ont. — Debenture  Offering.  — FroposaiB  will  l^f 
received  until  Sept.  21  by  .\.  Duhnage,  Town  Clerk  and 
Treasurer  pro  tcm.,  for  $15,000  4%  high-.school  debentures. 
Securities  are  dated  Oct.  1  1906.  Interest  payable  in  Wing- 
ham.      Miiturity  thirty  years. 

Winona,  Montgomery  Coimty,  Miss.— /yond  Offering. — 
Proposals  will  be  received  until  Oct.  10  by  the  Mayor  and 
Board  of  Aldermen  for  the  $10,000  5%  .school  bonds  voted 
on  Aug.  16.  Denomination  $500.  DaU;  Nov.  1  1906. 
Interest  semi-annual.  Maturity  twenty  years,  subject  to 
call  after  five  years.  Certified  check  for  5%  of  amount  bid 
required.  A.ssessed  valuation  $1,100,000.  Bonded  debt, 
including  this  issue,  $75,000.  E.  G.  Whit<^head  is  Town 
TreasiU'cr. 

Womelsdorf,  Berks  County,  Pa. — Bonds  Voted. — This 
place,  it  is  .stated,  has  voted  to  issue  f7.,000  electric-light- 
plant  bonds.  <J 

Wright  County  (P.  O.  Clarionj,  Iowa. — Bond  Sale. — On 
Sept.  4  .$40,000  6%  1-10-year  (serial)  Drainage  District  No. 
14  bonds  were  awarded  to  Geo.  M.  Bechtfil  &  Co.  of  Daven- 
port at  101.95.  Securities  are  dated  Nov.  1  1906.  Interest 
anniuil. 

Yakima  County  (Wash.)  School  District  No.  80. — Bond 
Offering. — Proposals  will  be  received  unti]  10  a.  m.  Sept .* 29 
by  Lee  Tittle,  County  Treasurer  (P.  O.  North  Yakima),  for 
$3,700  coupon  school-building  bonds  at  not  exceeding  6% 
interest.  Authority  Sections  117,  118.  119, Ac, of  the  Code 
of  Public  Instruction,  Laws  of  1897.  Interest  annually. at 
the  office  of  the  County  Treasurer.  Maturity  ten  years. 
Bonded  debt,  this  issue.  Assessed  vjJuation  for  1906, 
$102,405.  " 


MISCELLANEOUS. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,  1906. 
The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its 

affairs  on  the  Zlst  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  .31st  December,  1905 .S2,977,854  37 

Premiums  on  Policies  not  marked  off  1st  January,  1905 616,551  57 


Total  Maxine  Premiums .S3 ,594 ,405  94 


Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 83,012,213  96 

Interest  received  during  the  year $295,738  65 

Rent,  less  Taxes  and  Expenses 99,338  33      $395,076  98 


Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 

Less  Salvages $130,068  59 

Re-insurances    35,947  85 


166,016  44 

$932,380  11 

Returns  of  Premiums $80,615  47 

.Expenses,  including  ofHcers'  salaries  and  clerks'  compen.sation,  sta- 
tionery, newspapers,  advertisements,   &c $374,746  88 

The  Company  has  the  following  Assets,  viz.: 

United  States  ancl  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212  84 

Real  Estate  corner  WaU  and  William  Sts.  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00     4,374.000  00 

Premium  notes  and  Bills  Receivable --  1,127,674  83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 175,632  33 

Cash  in  Bank . 257.865  62 

Aggregating  - $12,716.427  62 

A  dividend  of  Six  per  cent  interest  on  the  outstanding;  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled . 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  First  of  May  next. 

By  order  of  the  Board, 

G.   STANTO.N   FLOVD=JONES,   Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH. 
WILLIAM  B.  BOULTON. 
VERNON   H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART. 
EWALD  FLEITMANN, 


TRUSTEES. 

HERBERT  L.  GRIGGS. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP. 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY. 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE. 
NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.QUINTARD. 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET 
WILLIAM  C.  STURGES. 


A.  A.  R.-'VEN,  President. 
CORNELIUS  ELDERT,  Vice-President. 
THEO.  P.  JOHNSON,  2d  Vice-President.       , 
JAMES  L.   LIVINGSTON.  3d  V ice-Presid£>}i. 


^^  ^91 LLA  N^9  U  S- 

MUNICIPAL  AND  RAILROAD 
BONDS. 

U8T  ON  APPLICATIOK. 

SEASONGOOD  &  MAYER 

mercantile  Library  Baildlnct 
CINCINNATI. 


Atlantic  nfntaai'Inaaranee  Camvany  Sorip 
«t  All  Years  Kousht  and  8ald. 


JOHN  M.  GILLESPIE, 

Boom  No.  518  Atlantic  BnildiBg, 
«.51  Wall  Street,  NEW  YOBK. 

ACCOUNTANTS. 


LYBRAND, 

ROSS  BROS  Sb 
MONTCOIVIERY 

Certified   Public    Accountants 

(FenTtKvlTiiBia) 

Land  Title  BuildinK 
fU  1  L.A  I*  K  t .  K  U  i  A. 

Wall  Street  KxcfaanKe  Bulldtbb 
NEW  VOKH 


THOMAS    B.    DEAN, 

Successor  to  ARCHER  &  DEJilT 
GEBTIFIED  PUBLIC  ACCOUNTANTS 

WaU  Street  Exciange  B!(1b„ 

41-43  Wall  St.,         -        NBWVORK. 

Telephone  4156  Broad. 


Wilkinson,  Reckitt,  Williams  &  Co. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

62  Broad*vay,     -     -     Ne^r  York 

Special  Department  tor  Bank  ExamlnstloDS  under  tilt 

managemeDt  of  a  National  Bank  Ezamlnei  of 

many  years'  experience. 


I.OOMIS.GO^ANT&00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Strort  New  YorlL. 

Tel,  4»6X  B?'.sd. 


JAMES  PARK  &  CO., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

52  Broadway,  Nr'W  York. 
189  LaSalle  Street,  Chlcae*. 


fittanrial 


INCLUDING       ^^ 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUf) 

Railway  and  Industnal  Section  (Quarterly)       Street  Railway  Section  (^yLSST*) 

Kntereil  acvoriliug  to  Act  of  Cougress,  lu  the  year  1906,  by  William  B.  Dana  Company  In  the  otHoeot  Librarian  of  Conxreaa.Washington,  D.  O 
A  »«enT  i.e.vsi.Htvr  filtered  »t  fo»'  Otltce,  New  York,  us  «eoon(l-cU8!«  tnaiter— WILX.1AM  B.  DANA  Company,  Pabllshers,  76K  IMne  St.,  N.  T. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$3,121,352,646,  against  $3,048,610,449  last  week  and 
$2,553,147,556  the  corresponding  week  last  year. 


Clearings  at — 


CUarings — Returns  by  Telegraph. 
Week  ending  September  22 . 


New  York 

Boston 

Philadelphia  . 

Baltimore 

Chicago 

St.    Louis 

New  Orleans. 


1906. 


$1,756,242,231 

128,707.529 

117,460,240 

21,749.089 

181.509.356 

47.597,258 

13,875.171 


Seven  cities,  5  days 

Other  cttles,  5  days 


$2,267,140,874 
360.097,486 


Total  all  cities.  5  days. 
.\U  cities,  1  day 


Total  all  cities  for  week. 


$2,627,238,360 
504.114,286 


$3,121,352,646 


1905. 


$1,298,773,756 

109  ,.309,314 

111,365,103 

20,967,696 

170,700,962 

42.569,997 

10,181,779 


$1,763,868,607 
331.488,971 


$2,096,357,578 
457,789,978 


82.553.147,556 


Per 
Cent. 


+  35.2 

+  17.7 

+  6.5 

+  3.7 

+  6.3 

+  11.8 

+  36.3 


+28.5 
+  8.6 


+25.4 
+  10.1 


+  22.3 


The  full  details  for  the  week  covered  by  the  above  will  be 
given   ne.xt    Saturday.     We    cannot   furni.sh    them    to-day,: 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  ca^es  estimated,  a.s  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week ,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Sept.  15,  and  the  results  for  the  corresponding! 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted! 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  20.9%.  Outside  of  New  York  the  increase  over 
1905  is  6.6%. 


CUarlngial — 


Xew  York 

Philadelphia... 

Pltt«bun?h 

lialtlmore 

Iluflalo 

WoAhlnxton  ... 

.\lbaoy , 

Rochnier 

.Scrantfm , 

SyraciMC 

Rcadinx 

WtlmlnKtnn 

Wilke»%cre  . 

Wh«>lln«   

Eric 

BInahamton  .. 

Gr<yn.«biirg 

Chrater 

Franklin 

r-  Total  .Middle 


Wuk  ending  September  15. 


10O6. 


2.018.671 

138.014, 

47.236, 

24.175 

7,867 

4X63 

6.325 

8,600, 

1.800 

1.506 

1.200 

1.: "  • 
1.'' 
1.'/:. 
6|>I 

:,:,\ 

441 

240 


1906. 


.584  1, 

,925 

03r, 

,2I()i 

.729 

.715' 

036 

000 

,000 

,951 

0(iO 


700l 
000 


Inc.  or 
Du. 


555.951,268 

126„V)7,6.33 

44.S63,051 

24.II4.XW) 

6.6J9,747 

4,372.408 

4.594,684 

3.265.354 

1.713,754 

1,317,043 

1.I65.»<32 

1.14I.SG2 

1.017,277 

887.332 

S27.44« 

480,400 

422.224 

3'.)H.').-il 

2.').',.<;4H 


1904. 


% 

+  29.7 

+  9.1 

+  6.3 

+  0.2 

+  15.6 

+  11.21 

+  37.7 

+  10.3' 

+  5.0 

+  2 1 .,-'. 

+  2.0 

+  1.1 

+6.2 

+  14. 1 

+  25.6 

+  22.5 

+  32.3 

+  10.6 

—6  1 


$ 

.410.637 

113,860 

36.643 

21,068 

0,070 
3.878 
4,015 
2,673 
1 ,779 
l.2i;2 
1  fi(i_> 


533 
422 
292 
367 
2,30 


931 
310 
,986 
831 
822 
014 
831 
1,30 
337 
,180 
H45 
>13 
,30 
,!t26 
,025 
800 ! 
4101 
698 
,49ll 


1903. 


S 
1,023,487,271 
109. .506, 451 
4I.803,2,'»7 
25,064.?)  I'l 
0.70l).9.'is 
3.5.'0.36i 
3.805,543 
2.22U.04J 
2,110,4' 
1.181,7.' 

1 . Yl''^  i  54 
820.319 
816.400 
454,162 
419.100 
382.074 
418,427 
235,490 


1.779.596.776     +27  0  1.607.892.210  1.216.097,157 


Boston   

Providence 

Hartford 

New  Haven 

.Sprinefield 

Pfirtliind  _. 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit-. 

Milwaukee 

Indianapolis 

Cohimbus 

Toledo 

Peoria 

(irand  Rapids 

Dayton 

Evansvllle 

Kalamazoo 

Springfield,  III  .. 

Fort  Wayne 

Youngstown 

Lexington 

Rockford   

Canton   

South  Bend 

Akron 

Bloomlngton 

Sprlnefteld,  O... 

Man.sfleld   

QuUicy 

Decatur  

Jacksonville.  III. 

Jackson 

Ann  Arbor 

Tot.  Mid.West. 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City. . . 

Tacoma 

Snokane 

Helena   

Fargo 

Sioux  Falls 

Oakland 

San  Jase 

Total  Pacific. 

Kansiw  City 

Minneapolis 

Omaha   

Denver 

St.  Paul 

St.  Jo.seoh 

Des  Moines 

Sloux  aty 

Wichita 

Davenport 

Toneka  

Colorado  .Snrlngs 
Cedar  Rapids  . . . 

Pueblo   ...' 

Fremont 

Lincoln 

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

HoiLsfon 

Calveston 

Savannah  

Richmond   

Memphis 

.Atlanta 

Nashville 

Fort  Worth 

AugiLota 

Norfolk 

nirmlnirham 

Charleston 

Knox\'lllc 

Mobile 

Jaekwnvllle 

rhntt.inooira    . 

T,lttle  Rock 

Nfftoon 

Oolumbus,  Oa 

Total  Southern 

Total  all 

Outside  N.  v.. 

Canada — 
Montreal 

~"  ■    .  f,,    ^ 

\:incouver " 

Halifax 

Ouetjec 

Hamilton 

St.  JoJm 

r.ondon 

Vlrtnrla    

Pnleary 

Edmonton   .... 
T'lOil  Caruula  . 


Week  ending  September  15. 


1906. 


S 

149,7.53 

6.950 

3,585 

2,215 

2,043 

1,956 

1,519 

864 

546 

530 

465 


.133 
,700 
881 
,324 
542 
589 
,498 
942 
.777 
612 
274 


1905. 


170 

204, 
22 
16, 
11 

9, 
7, 
5, 
4, 
2, 
2, 
1, 
1, 
1, 


,422,272 

403,623 
749,050 
,778,479 
861,909 
069,687 
225.910 
478,600 
575,531 
637,756 
081.809 
771,7,54 
743,7.36 
013,914 
899,914 
721,853 
643,526 
517,719 
553,410 
469,636 
431,051 
708.090 
391,527 
462,860 
391,493 
370,940 
345,000 
260,214 
213,000 
93.017 


299 

42 
10, 
11 
6 
5, 
3 
4 


,455,008 
,790.781 
622,315 
342,785 
,546,636 
154.720 
988,974 
702,172 
661,359 
493,663 
443,763 
041,732 
443,455 


86 
28 
20 
9 
7 
7 
4 
2 
1 
1 


,747,167 

,407,625 
,503,868 
,985.007 
,181,868 
,.577.339 
398.692 
,614,573 
,781.435 
,292,896 
887,434 
951 .5,56 
700,000 
,573  ,,301 
631, .363 
344.320 
.115.353 


87,731.277 


67, 
16 
11 
12 
6 
6 
6 
3 
4 
3 
2 
1 
2 
I 
1 
1 
I 
1 
1 


143 
3.04S 
1.029 


910,068 
,808,9,56 
,008,039 
,019,065 
,847.500 
,280,884 
,942.621 
,276,261 
,028,836 
,407,116 
,700,000 
623,0.32 
,044,222 
,792,429 
,123.515 
406,303 
,,549.8,50 
,324.015 
,321,1.57 
996.100 
627„560 
300.000 
,402,537 
,610.449 
,938,866 


S 

139,943,741 

0,508,000 

3,030,709 

2,224,208 

1,741,044 

1,770.630 

1,444,450 

739,947 

711,893 

474,645 

426,930 


159,016,197 

199,026.160 

22,531,450 

15,6S(i,492 

11.196,223 

8,114.548 

6,709.873 

4,890,800 

3.853,283 

3,228.905 

2.217,678 

1,934,178 

1,629,888 

810.242 

762,296 

743,136 

617,759 

523,748 

547.728 

491.734 

473.825 

466,200 

402,987 

,375.812 

345,992 

314,835 

305,816 

300.415 

221,434 

93,460 

288.816.897 

46,935,146 

11,4.36,010 

5,901,902 

6,231,674 

3,8.30,348 

3,527,439 

3,437,869 

863,9.53 

626,145 

407.022 

Not  Included 

Not  lnchide(i_ 

827197,508 

25.371,216 

19.886,081 

8,541,694 

6,931,899 

6,493,543 

3,726,733 

2.593.312 
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513.411 
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% 

+  7.0 

+  6.8 
+  18.3 

—0.4 
+  17.3 
+  10.5 

+  5.2 
+  16.9 
—23.2 
+  11.8 

+  6.6 


+  7.2 

+  2.7 

+  1.0 

+  7.0 

+  5.9 

+  19.1 

+  7.7 

+  12.0 
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—18.3 

—6.1 

—8.4 

+  7.0 

+  25.1 
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—2.9 

+  4.2 

—1.2 

+  1.0 

—4.5 

—9.0 

+51.0 

—2.8 

+  23.2 

+  13.2 

+  17.8 

+  12.8 

—13.4 

—3.8 

—0.5 
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+  3.7 

—8.8 
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+  92.2 

+  25.1 

+  34.6 
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+.36.8 

—23.6 

—21.2 

+  9.0 
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+  5.5 
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+  3.1 
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+3.6 
+  16.7 
+  18.0 

+0.8 
+  16.0 
+  27.8 
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+  65.5 
+  23.6 
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+  10.5 
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63.7.52 

12,743 

11.190 

12.238 

6.208 

7.239 

4,.567 

3.728 

3.778 

2.815 

2,401 

2,099 

1.725 

1 .5.56 

1.297 

1 .239 

1.123 

1.021 

1,017 

768 

621 

306 


.32.861,219 

21 .635  Jill 

10.480.814 

2.613,7331 

2.9.50.975 
1.970,515 
1.702.8,50 
1 ,574 .720 
1.465,011 
1,087.099 

961,223 
1,111.817 

76  I.. 573 
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,391 
,565 
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,312 
,380 
,261 
,925 
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,907 
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,128 
,814 
,579 
,476 
,210 
,464 
,992 
,237 
,021 

.740| 

133.,501,119 

2,622.306.611 
960,416,243 

25,283.382 

20.405,838 

0,590.144 
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1.995.3701 

1,748.530 
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1,385,082 

1,114.202 
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—27.0 
+  30.1 
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+  6.6 
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+  29.7 
+  29.8 
+  29.5 

+  1.0 
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2,444,795 

1,8.50,337 

I, .530,443 

1,632.902 

1,302,007 

546,900 

432,316 

482,311 

430.949 


1.35.772,811 

171.622.636 

25,181.400 

13,415,487 

10.980,105 

9.940,663 

7,244,398 

4,791.300 

3,769,626 

3.152,393 

1,914,685 

1,896,683 

1,208.511 

786,824 

771.988 


427,804 
493,953 
477,150 
521,289 


522,800 
392,590 
324,756 
227.048 
304.863 
371.326 
260.809 
224.961 
92.462 


261,268,510 

34,607,831 

7.105.4  '7 

6,286,01  ■ 

4.907.027 

2„532,738 

2,207.477 

2.799.170 

498,675 

.543.902 

337,320 


60,825.661 

24.274,418 

20.152,362 

7,719,9.39 

6.747,570 

6.111.770 

4,6,36,075 

2,277,350 

1.282,316 

1,000,000 

811,008 

960,861 

605.376 

353,404 


202,301 


76,034,7,50 

50.525.236 

I3..533,091 

9,876,098 

8,975, .504 

5,029,000 

6,.542.627 

4., 58 1,6 10 

3  ,,522 ,5.54 

2,8,32.140 

2,512,785 

1,710,479 

1,7.89,733 

1,400, .599 

1,035.819 

870.,562 

888,284 


775,348 
744,954 
606,08? 
609,019 
338,766 

lis, 796 ,895 
+  20.9;2.260,590.S27 
+  6.61     849.9,52,890 


+  7.4 


+  30.0' 
+6.0: 

+  50.0 
—0.8 

+  47.9 

+  13.0: 
+  2.2 

+  1:1. 1'. 

+  31  f. 

+  10  4 
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in  oo/ii 

+  22.41 


20.,582,061 
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2  0.'!i).n2fl 
1. 0.5 1.0  J  2 
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1. 52 1,  no 
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1 .11'- 1. 33 1 
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726,206 


1903. 


S 

121,342,254 

5,930,100 

2,208,660 

1,650,3,35 

1,487,946 

1,508,884 

1,483,294 

770,614 

537.724 

460,636 

461.729 


137,842,176 

169,361,125 

20.311.900 

14,847.762 

10.088,510 

8,715,757 

6,137,941 

4,489,000 

4,167,473 

2,911.652 

1.836.943 

1,742,228 

1,223,787 

570,636 

774,114 


692,334 

677,213 
440,686 
585.585 

y2"8'.iod 

368.676 
376,779 
217,774 
395,287 
259,725 
189,593 
197.784 
80.821 


262.289.085 

33,511,779 

6.692,152 

4,257,861 

3,968,500 

3,067.396 

2,004,787 

2,208,490 

538,906 

625,300 

264,531 


67,039,702 

23,132,701 

15,420,764 

7,838,345 

4,928,485 

5,786,010 

4,890.280 

1,991,861 

1,053.546 

645.893 

785,421 

1,415,030 

349.789 


1.56,614 


68„395,3.39 
49,106,690 
12,182,521 
9.278.931 
6,697,175 
4,500,000 
5,287.056 
3,844,986 
2..3,53,.326 
2, .507.085 
2,0.S2,018 
1,7.34,342 
1,. 528, 1  IS 
1,3,55. ,870 
1,047,263 
904  ..861 
1.667,941 


618„593 
695,000 
740.443 
845.000 


108,883,719 
.840,547.173 
817,059.907 

20,018,764 

15.197,641 

4„570,6fl0 

1,979.427 

1,462.823 

1,760,770 

1 .089,365 

1,110,878 

095,720 

817,097 

809,642 
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THE  FINANCIAL  SITUATION. 

Speculative  operators  on  the  Stock  Exchange  have 
been  making  their  purchases  or  sales  for  the  time  being 
depend  almost  wholly  upon  the  money  market  position 
or  prospects.  As  these  vary  almost  daily,  at  least  to 
the  eye  of  the  operators,  there  are  ups  and  downs 
to  stock  values  following  rumors  afloat  as  to  the 
tendency  of  the  movements  of  gold  and  currency 
to  deplete  or  replenish  our  bank  reserves.  Weak 
dealers  consequently  keep  what  we  may  call 
their  holdings  on  the  fly.  They  think  they  see  good 
chances  of  a  big  profit  if  money  rates  should  only 
permanently  decline.  This  expectation  of  buoyant 
times  as  a  future  condition  is  based  upon  the  reports 
afloat  of  large  deals  between  leading  railroads  or  in- 
dustrials, and  also  upon  the  belief  in  another  term  of 
general  prosperity  if  affairs  can  surmount  the  obstacle 
of  dear  money.  But  a  prolonged  squeeze  or  even  a  very 
severe  short  spurt  would  mean  perhaps  their  undoing. 
So  the  shuttlecock  fiys  hither  and  thither  as  the  humor 
of  the  player  in  this  game  of  chance  adapts  itself  to 
the  supposed  outlook. 

Such  is  the  record  of  the  speculative'situation  as  it 
has  progressed  in  Wall  Street  the  past  week.  On  the 
other  hand  the  leaders  in  financial  affairs  who  have 
the  entry  of  the  world's  markets  have  been  able  to  view 
with  quiet  equanimity  the  ups  and  downs  of  the 
moment.  They  too  have,  however,  had  a  hand  in 
the  gold  transactions,  through  the  finance  bills  which 
they  have  put  out,  making  a  basis  for  the  gold  move- 
ment by  anticipating  the  large  merchandise  exports 
in  prospect  during  coming  months. 

Therein  we  have  one  among  the  evidences  of  the 
satisfactory  industrial  conditions  which  we  referred 
to  last  week  in  this  column — the  solid  basis  existing 
for  a  continuance  of  the  term  of  prosperity  which  has 
been  in  the  past  such  a  marked  feature.  Our  leaders 
in  financial  affairs  would  not  have  embarked  upon  this 
undertaking  had  it  not  been  that  the  future  held  out 
this  obvious  dependence.  Stringency  in  money  for 
the  moment  is  not  a  wholly  unsatisfactory  incident — 
it  is  a  means  for  adjusting  currency  conditions  to 
business  activity.  When  this  gold  movement  from 
Europe  is  completed,  other, things  being  unchanged, 
the  outcome  will  be  that  the  Sub-Treasury  will  hold 
the  same  amount  of  gold  it  held  when  the  movement 
began,  but  the  currency  circulation  in  the  United 
States  will  be  impregnated  with  the  millions  of  addi- 
tional gold  so  long  as  it  shall  remain  with  us.  We  shall 
have  completed  our  title  to  it  only  when  we  have  sold 
a  net  of  goods,  wares  and  merchandise  to  Europe 
sufficient  to  pay  the  obligations  which  have  been  en- 
tered into  to  secure  the  movement. 

The  week  closes  with  the  stock  market  on  the  up- 
grade. This  turn  was  sympathetic,  induced  by  large 
fresh  withdrawals  of  gold  for  New  York  at  London  and 
Paris,  when  it  had  been  supposed  that  Europe  had  put  a 
check  on  the  movement — the  Bank  of  England  by 
raising  the  price  of  gold  bullion  to  78s.  Id.,  and 
especially  after  the  cable  announcement  last  week  in 
which  it  was  reported  that  the  Bank  of  France  had 
not  sent  and  did  not  expect  to  send  gold  to  New  York. 
Moreover,  until  Thursday  only  $2,898,000  had  been 
advanced  by  the  Treasury  to  the  importing  banks. 
On  Thursday,  however,  the  engagements  aggregated 
$5,313,000;  yesterday  other  engagements  to  about  the 


amount  of  SI, 430 ,000  were  announced.  A  further 
somewhat  sensational  development  was  the  very  large 
arrivals  of  actual  gold  this  week.  The  Custom  House 
reports  imports  of  $13,891,378  gold,  of  which  $12,245,- 
271  was  American  coin.  Of  course  these  arrivals,  so 
far  as  they  cover  assisted  imports,  pass  directly  into 
the  Sub-Treasury;  but  the  advances  made  on  new  en- 
gagements became  available  at  once  in  the  money  mar- 
ket. A  further  stimulant  to  stock  values  was  a  report 
current  that  Secretary  Shaw  was  likely  to  u.se'  the  ac- 
cruing surplus  in  reducing  the  4%|l3onds  which  become 
due  next  July.  This  hardly  seems  probable.  If  he  de- 
sires to  give  the  market  the  benefit  of  that  surplus,  a 
much  wiser  method  would  appear  to  be  to  deposit  it 
in  the  banks  and  not  lose  control  of  it  entirely  by  re- 
deeming bonds  not  yet  due. 

Wall  Street  has  been  full  of  gossip  the  last  few  weeks 
with  reference  to  prospective  changes  in  the  owner- 
ship or  control  of  several  leading  railroad  properties. 
The  Baltimore  &  Ohio,  the  Milwaukee  &  St.  Paul,  the 
Reading  and  the  Chicago  &  Alton  have  all  been  freely 
talked  about  as  being  likely  to  come  under  new  domi- 
nation. The  only  tangible  thing  that  has  developed 
thus  far  in  connection  with  these  rumors — and  the 
only  basis  of  fact  for  which  there  seems  to  have  been 
the  slightest  warrant — has  come  this  week  in  the  an- 
nouncement that  the  Harriman-Union  Pacific  inter- 
ests were  negotiating  for  the  purchase  of  the  block  of 
Baltimore  &  Ohio  stock  which  Messrs.  Kuhn,  Loeb 
&  Co.  recently  acquired  from  the  Pennsylvania  Rail- 
road. The  banking  firm  referred  to  confirm  the  state- 
ment that  such  negotiations  are  under  way,  but  they 
add  that  the  negotiations  have  not  yet  been  concluded. 
Even  this  one  item  of  genuine  information  has  been 
given  a  very  exaggerated  importance  and  bearing. 
We  are  told  that  it  will  enable  Mr.  Harriman  to  realize 
his  cherished  ambition  of  controlling  a  system  of  roads 
extending  from  the  Pacific  to  the  Atlantic  and  the 
inference  is  permitted  that  the  Union  Pacific  will  at 
once  turn  over  all  its  eastbound  traffic  to  the  Baltimore 
&  Ohio,  while  the  latter  in  turn  will  turn  over  to  the 
Union  Pacific  all  its  westbound  traflSc.  If  anything  of 
the  kind  were  really  contemplated,  it  would  be  occasion 
for  uneasiness  rather  than  the  reverse.  For  if  the 
Union  Pacific  and  Southern  Pacific  had  it  in  mind  to 
utilize  exclusively  a  single  outlet  to  the  Atlantic,  and, 
vice  versa,  the  Baltimore  &  Ohio  intended  to  give  its 
traffic  exclusively  to  the  Union  and  Southern  Pacific, 
the  other  systems  ,  both  east  and  west  of  Chicago, 
would,  we  may  be  sure,  at  once  proceed  to  make  simi- 
lar combinations  and  arrangements.  Hitherto,  the 
line  of  demarcation  between  the  Eastern  trunk  lines 
and  the  Western  and  Pacific  roads  has  been  sharpl}' 
drawn  at  those  important  gateways,  Chicago,  St.  Louis 
and  Kansas  City,  and  the  Missouri  River — that  is,  it 
has  always  been  the  custom  to  interchange  traffic  with- 
out discrimination  at  such  points  with  all  the  lines 
rather  than  favor  any  particular  line.  Even  when 
there  was  identity  of  interests  between  the  lines  east 
of  Chicago  and  the  lines  west  of  Chicago,  as  in  the 
case  of  the  Vanderbilt  properties,  this  rule  has  been 
carefully  adhered  to. 

We  may  be  certain,  therefore,  that  Mr.  Harriman  is 
not  looking  for  an  exclusive  outlet  to  the  Atlantic. 
He  is  one  of  the  cleverest  railroad  managers  in  the 
country  and  he  knows  that  the  present    arrangement 
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by  which  the  Union  Pacific  exchanges  traffic  freely 
with  all  the  various  connecting  lines  at  Omaha,  Kanstis 
City,  &c.,  is  the  best  that  could  be  devised,  and  he  is 
the  last  person  to  jeopardize  such  an  arrangement. 
If  he  succeeds  in  his  efforts  to   acquire  the   Kuhn, 
Loeb  &  Co.  holdings  of  the  Baltimore  &  Ohio  stock,  it 
will  be  because  the  investment  is  considered  a  good 
one  in  and  by  itself  or  because  it  is  sought  as  a  measure 
of  protection  should  any  attempts  be  made  by  the 
other  trans-continental  lines  to  form  alliances  which 
might  lead  to  his  lines  being  frozen  out  of  traffic  at 
some  points.    Just  now  railroad  managers  are  more  or 
less  in  a  state  of  perplexity  on  account  of  the  passage  of 
the  Hepburn  Rate  Bill  and  the  inability  to  determine 
just  how  this  new  law  is  going  to  work  in  practice. 
Under  these  circumstances  such  a  step  as  the  acqui- 
sition of  an  interest  in  the  Baltimore   &  Ohio  might  be 
a  good  stroke  of  policy.     One  thing  should  be  re- 
membered in  any  event.     The  purchase  of  the  block  of 
Baltimore  &  Ohio  stock  possessed  by  Kuhn,  Loeb  & 
Co.  would  by  no  means  give  control  of  that  property. 
The  Pennsylvania  held  originally  about  40%  of  the 
company's   outstanding   stock.     It   disposed   of   half 
that  amount,  and  hence  in  the  event  of  the  purchase 
being  completed  the  Union  Pacific  interests  would  get 
an  ownership  of  only  about  20%  in  the  property. 
This  would  be  sufficient  to  insure  an  influential  voice 
in  the  management  of  the  property,  which  doubtless 
is   all   that  is  sought.     Another  fact  should  not  be 
overlooked.     In  any  sale  which  Messrs.  Kuhn,  Loeb 
&  Co.  may  make,  they  will  be  careful  to  see  that 
Pennsylvania  RR.  interests  are  guarded  and  protected. 
In  brief,  whoever  the  ultimate  purchaser  of  this  block 
of  Baltimore  &  Ohio  stock  may  be,  the  banking  firm  in 
question   will   allow   nothing   to   happen   that   would 
disturb  either  the  existing  harmony  among  the  Eastern 
trunk  lines  or  the  peaceful  relations  prevailing  among 
the  Pacific  Coast  and  trans-continental  lines.     It  was 
the  main  purpose  of  the  Pennsylvania  Railroad  in  dis- 
posing of  a  part  of  its  holdings  of  Baltimore  &  Ohio 
stock  to  avoid  possible  entanglements  under  the  opera- 
tion of  the  new  railroad  law.     It  can  be  confidently 
stated  that  it  will  likewise  be  the  purpose  of  all  other 
interests  to  avoid  entanglements  of  that  kind.  Among 
the  ignorant  or  the  prejudiced  a  feeling  often  prevails 
that  large  corporations  scheme  as  far  as  possible  to 
evade  the  laws.     On  the  contrary,  they  seek  to  con- 
form to  the  laws,  not  only  because  this  is  the  best 
policy,  but  because  in  that  way  they  best  protect  the 
interests  committed  to  their  care  and  subject  them- 
selves to  a  minimum  of  friction  and  criticism.     The 
action    of    the    Pennsylvania    Railroad    is    a    capital 
illustration,  showing  how  quick  clear-headed  railroad 
managers  are  to  perceive  changes  in  the  situation  or 
in  public  sentiment. 


had  operated  as  a  check  upon  the  State's  advance- 
ment and  welfare.  These  labor  troubles  were  a  sort 
of  pall  hanging  over  the  industrial  interests  of  that 
important  State.  But  the  State  has  now  in  large 
measure  shaken  off  the  incubus  that  had  so  long  and 
so  heavily  rested  upon  it  and  during  1905-06  it  once 
more  resumed  its  old-time  spirit  of  enterprise  and 
progress.  The  Colorado  &  Southern  under  its  capable 
management  has  naturally  shared  in  this  prosperity 
and  as  a  consequence  its  income  account  makes  a 
very  favorable  showing.  The  accounts  are  stated  in 
the  consolidated  form  so  as  to  show  the  combined 
operations  of  the  Colorado  &  Southern,  the  Fort 
Worth  &  Denver  City  and  the  Colorado  Springs  & 
Cripple  Creek  District  Ry.  which  together  are  desig- 
nated as  the  Colorado  &  Southern  Railway  "System," 
comprising  altogether  1,663  miles  of  road.  On  this 
mileage  gross  earnings  during  the  twelve  months  in- 
<|feftsed  from  .$9,443,426  to  $11,653,445  and  net  earn- 
ings (above  taxes  and  expenses)  from  $2,212,809  to 
$3,439,138.  It  will  be  seen  that  the  improvement  in 
this  last  instance  amounts  to  over  50%.  After  pro- 
viding for  fixed  charges  a  surplus  remains  on  the 
operations  of  the  twelve  months  in  the  sum  of  $1,- 
766,212.  The  company  has  latterly  resumed  the  pay- 
ment of  dividends  on  its  first  preferred  stock,  but  on 
the  basis  of  the  surplus  here  given  it  could  pay  the 
full  4%  on  both  the  first  preferred  stock  and  the 
second  preferred  stock  (each  of  amount  of  $8,500,000) 
and  yet  have  left  a  balance  of  over  a  million  dollars. 
The  system  is  now  reaching  out  for  an  outlet  to  the 
Gulf  of  Mexico  through  the  acquisition  and  building 
of  a  considerable  amount  of  new  road,  which  is  described 
at  length  in  the  report.  With  the  building  of  these 
extensions  it  is  pointed  out  that  the  company  and  its 
auxiliary  lines  will  soon  operate  trains  over  approxi- 
mately 2,250  miles  of  road,  besides  which  it  owns  a 
half-interest  in  the  Colorado  Midland  Railway,  com- 
prising 336  miles  more. 

The  official  rate  of  discount  of  the  Imperial  Bank 
of  Germany  was  advanced  this  week  from  43^%,  at 
which  it  had  stood  since  May  23,  to  5%.  With  this 
exception,  official  rates  of  the  European  banks  were 
unchanged;  compared  with  last  week  unofficial  or 
open  market  rates  were  }/i  of  1%  higher  at 
London,  3^  of  1%  at  Paris  and  3^  of  1%  lower  at 
Berlin  and  Frankfort.  M.  Takashi,  the  financial 
agent  of  the  Japanese  Government,  arrived  at  Vic- 
toria, B.  C,  on  Thursday  en  route  to  New  York  and 
London.  His  mission  is  to  negotiate  the  flotation 
of  the  remainder  of  the  $250,000,000  foreign  loan, 
one-half  of  which  has  been  issued  at  6%;  as  the  non- 
redemption  period  will  expire  on  March  31  1907  the 
Government  desires  to  convert  the  loan  into  a  4% 
obligation.  In  order  to  effect  this  conversion  M, 
Takashi  will  endeavor  to  borrow  $40,000,000.    \ 

The  notable  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  an  increase  of  $10,- 
114,325  in  the  reserve,  which  changed  the  deficiency 
of  $6,577,925  of  the  previous  week  to  a  surplus  of 
$3,536,400.  This  change  was  effected  through  an 
increase  of  $7,932,700  cash  and  a  decrease  of  $2,- 
181,625  in  reserve  requirements,  the  latter  being  due 
to  a  reduction  of  $8,726,500  in  general  deposits. 
Loans  decreased  $15,313,700.    The  bank  statement 


Under  the  administration  of  President  Frank  Trum- 
bull the  Colorado  &  Southern  Railway  is  developing 
into  quite  an  important  railroad  system.  At  the  same 
time  its  business  is  being  extended  in  a  very  marked 
way.  Mr.  Trumbull  first  had  the  management  of 
the  property  during  the  receivership  and  later  became 
its  executive  head  when  it  was  reorganized  and  re- 
stored to  solvency.  In  the  years  preceding  1905-06, 
it  was  not  possible  to  judge  accurately  as  to  the 
progress  that  was  being  made,  because  labor  troubles 
had  proved  such  a  disturbing  feature  in  Colorado  and '  of  this  week  should  reflect  the  arrival  of  $2,568,000 
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gold  from  London  on  Saturday  of  last  week  and  the 
transfer  hence  to  San  Francisco  of  $2,000,000  during 
this  week. 

The  above-noted  restoration  of  the  surplus  reserve 
of  the  banks  had  comparatively  little  favorable  in- 
fluence upon  money  market  conditions,  for  the  surplus 
was  regarded  as  still  too  low  to  justify  liberal  loaning. 
For  this  reason,  and  also  because  of  an  inclination  by 
some  of  the  more  conservative  institutions  to  contrib- 
ute to  the  needs  of  commercial  borrowers  instead  of 
promoting  speculation  by  loaning  in  the  stock  market, 
the  supply  of  funds  from  banks  was  restricted,  and  as 
the  Stock  Exchange  demand  was  urgent  rates  for 
money  on  call  and  for  fixed  periods  ruled  at  firm  figures. 
Until  Thursday  the  offerings  of  money  that  had  been 
advanced  by  the  Treasury  to  gold-importing  banks 
was  comparatively  small,  amounting  for  the  three 
days  to  $2,898,000,  while  the  receipts  of  gold  through 
imassisted  importations  were  only  $2,568,000.  On 
Thursday,  however,  new  engagements  of  gold  aggre- 
gating $5,313,000,  which  were  made  available  for 
immediate  use,  because  of  Treasury  advances  there- 
upon, tended  to  impart  an  easier  tone,  at  least  to  the 
call  loan  branch  of  the  market.  Time  loans,  though, 
were  more  firmly  held  than  earlier  in  the  week  and 
they  were  in  good  request  for  all  periods,  influenced 
by  the  expectation  of  large  corporation  borrowing  as 
the  result  of  the  week's  railroad  deals  and  increases  of 
capital. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  10% 
and  at  2%,  averaging  6%;  banks  and  trust  companies 
loaned  at  3%  as  the  minimum.  On  Monday  loans 
were  at  10%  and  at  4,}4%  with  the  bulk  of  the  business 
at  5%.  On  Tuesday  transactions  were  at  9%  and  at 
3%  with  the  majority  at  6%.  On  Wednesday  loans 
were  at  73^%  and  at  2%  with  the  bulk  of  the  business 
at  7%.  On  Thursday  transactions  were  at  7%  and 
at  23^%  with  the  majority  at  6%.  On  Friday  loans 
were  at  6%  and  at  3%  with  the  bulk  of  the  business 
at  51/^%.  Time  loans  reflected  the  Umited  volume  of 
money  offering,  the  supply  coming  chiefly  from  foreign 
bankers  through  finance  and  other  loan  bills,  and  the 
demand  was  more  or  less  urgent.  Contracts  on  good 
mixed  Stock  Exchange  collateral  were  quoted  at  the 
equivalent  of  73^%  for  three  to  four  months  and  at  7@ 
73^%  for  five  to  six  months.  Commercial  paper  was 
practically  unsalable  below  7%  and  rates  were  nomi- 
nally 6i^@7%  for  sixty  to  ninety  day  endorsed  bills 
receivable,  63^@7%  for  prime  and  7@7^%  for  good 
four  to  six  months'  single  names.  It  was  reported 
that  because  of  this  condition  of  the  commercial  paper 
market  Secretary  Shaw  was  contemplating  the  in- 
crease of  deposits  of  public  funds  in  banks  at  Western 
centres. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4% .  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  43<^@4%%. 
The  open  market  rate  at  Paris  is  2^%  and  at  Berlin 
and  Frankfort  it  is  4:}i%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £334,495 
bullion  during  the  week  and  held  £34,711,211  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  largely  to  exports  to  America . 
The  details  of  the  movement  into  and  out  of  the  Bank 


were  as  follows:  Imports,  £5,000  (wholly  from  South 
Africa);  exports,  £694,000  (of  which  £400,000  to 
America,  £200,000  to  Egypt,  £11, 000  to  the  Continent, 
£8,000  to  Gibraltar  and  £75,000  American  coin  sold), 
and  receipts  of  £355,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  heavy  this  week, 
influenced  by  the  firm  tone  for  short-time  loans,  which 
encouraged  drawing  of  finance  and  other  loan  bills;  by 
the  light  demand  for  remittance,  due  to  a  disposition  by 
bankers  to  defer  such  settlements  as  were  not  urgent, 
and  to  employ  their  balances  in  the  loan  market,  and 
by  a  liberal  supply  of  commodity  bills,  indicating  a  free 
movement  of  grain.  Bankers  reported  that  there  was 
only  a  light  inquiry  for  drafts  to  cover  near-by  maturi- 
ties of  finance  bills,  partly  becau.se  such  cover  had  been 
contracted  for  when  the  bills  were  drawn,  and  it  was 
thought  likely  that  some  of  these  drafts,  and  especially 
those  which  would  fall  due  next  month,  would  be 
extended.  There  was  some  speculative  selling  of  ex- 
change, based  upon  expectations  of  lower  rates  when 
cotton  began  actively  to  be  exported.  The  demand  for 
exchange  as  cover  for  gold  imports  was  small  early  in 
the  week,  because  of  the  comparatively  moderate  en- 
gagements of  the  metal;  the  large  amount  engaged  on 
Thursday,  however,  stimulated  a  fractional  advance  in 
short  and  cables.  The  above-noted  small  engagements, 
as  shown  by  the  Sub-Treasury  records,  were  reported 
to  be  due  to  the  inability  of  importers  readily  to  pro- 
cure pledges  for  advances  against  gold  imports;  on 
Thursday,  however,  upon  the  delivery  of  $9,866,404 
of  the  metal,  which  had.  arrived  on  the  previous  day, 
the  pledges  against  the  money  advanced  on  these  im- 
ports were  released  by  the  Treasury  and  re-deposits 
thereof  were  effected  against  the  new  engagements. 

There  was  an  arrival  on  Saturday  of  last  week  of 
$2,568,000  gold,  which  had  been  shipped  hither  from 
London  on  Saturday  of  the  previous  week,  and  there- 
fore the  importers  were  not  entitled  to  advances  there- 
upon, the  Secretary's  offer  of  such  advances  not  be- 
coming  effective    until    the   following    IMonday;    this 
makes  a  total  of  $5,609,844  of  gold  the  importation  of 
which  was  unassisted.     On  Monday  there  was  an  en- 
gagement, as  shown  by  advances  made  by  the  Treas- 
ury, of  $925,000,  and  it  was  reported  that  only  a  small 
part  of  this  was  obtained  from  the  lot  of  South  African 
gold  which  arrived  in  London  on  that  day;  after  this 
consignment  had  been  distributed  among  the  success- 
ful bidders,  the  price  of  gold  bars  was  reduced  to  77 
shillings  11  pence  per  ounce.     On  Tuesday  the  amount 
reported  as  engaged  for  New  York  was  $480,000,  and 
on  Wednesday  $1,493,000;  the  latter  is  said  to  have 
been  procured  partly  from  the  Bank,  and  it  was  then 
stated  that  that  institution  had  no  more  American 
eagles  and  therefore  that  shippers  would  have  to  re- 
sort to  the  market  for  further  supplies;  the  price  of 
bars  was  on  that  day  advanced  to  77  sliillings  113^^ 
pence  per  ounce  and  of  American  coin  to  76  shillings 
63^    pence.     On   Thursday   it    was    announced    that 
$5,313,000  gold  had  been  engaged,  of  which  $1,000,000 
was  in  sovereigns,  from  the  Bank,  for  a  Canadian  in- 
stitution, and  a  like  amount  in  coin  from  Paris.     The 
price  of  gold  was  then  quoted  at  78  shillings  1  penny 
per  ounce;  possibly  some  portion  of  the  remainder  of 
the  above  sum  of  gold  was  procured  in  the  form  of 
ars  from  the  Bank,  shippers  being  willing  to  pay  the 
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high  price  demanded.  The  engagements  reported  on 
Friday  were  §1.4.S0,000.  making  the  total  thus  ar 
engaged  by  New  York  importers  on  the  assisted  move- 
ment $30 .114 .000 .  There  was  an  arrival  of  S2 .050 .000 
gold  on  Friday,  making  a  total  of  $11,916,404  receivcil 
this  week  the  importation  of  which  was  assisted  by 
the  Treasury  advances.  The  amount  yet  to  arrive 
from  Kurope  is  represented  by  the  difference  between 
the  Sinn  of  the  assisted  importations,  as  shown  by  the 
Treasury  record,  and  the  receipts  for  the  week  of  gold 
shipped  hither  since  September  10.  or  §18,197,596. 

Nominal  quotations  for  sterling  exchange  are  4  81 
for  sixty  days  and  4  841^  for  sight.  On  Saturday  of 
lajst  week  the  market  was  firm ,  and ,  compareil  with  the 
previous  day.  long  rose  10  points  to  4  8040@4  8050, 
short  5  points  to  4  8395@4  84  and  cables  10  points  to 
4  8450@4  8460.  On  Monday  the  market  was  lower 
and  long  fell  25  points — in  response  to  dearer  discounts 
in  London — to  4  8015@4  8025,  short  declined  15 
points  to  4  8380@4  8390  and  cables  10  points  to 
4  8440@4  8450.  On  Tuesday  the  whole  market  was 
affected  by  the  tirm  rate  for  money;  long  fell  25  points 
to  4  7990@4  80,  short  25  points  to  4  8360@4  8365 
and  cables  25  points  to  4  8420@4  8425.  On  Wednes- 
day there  was  a  decline  in  long  of  10  points  to  4  7985@ 
4  7990,  in  short  of  20  points  to  4  8340@4  8345  and  in 
cables  of  30  points  to  4  8390@4  8395.  On  Thursday 
long  fell  10  points  to  4  7975@4  7985,  short  rose  5 
points  to  4  8345@4  8355  and  cables  15  points  to  4  84@ 
4  8410.  The  market  was  firm  on  Friday  at  an  ad- 
vance of  15  points  for  short  and  of  25  points  for  cables; 
long  was  10  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Fri., 
Sept.  14 


Brown  i60daysi4  81 

Bros.  &  Co 1. Sight.  .4  84H 

Baring  ,'60  days  4  81 

4  Co \SlRht..  4  84V^ 

Bank  British  ,'60  days  4  81H 

North    America 1  Sight..  4  84H 

Bankol  J60  dayS|4  81J^ 

Montreal ISlght..  4  84H 

("amdifin  Bank  i60days;4  81M 

ercc (Sight.. 1 4  84)4 

!'  Irkcl-         160  days  4  81 

\:  Co ISight..  4  84J^ 

Li/.irU  J 60  days  4  81 

Fri-res '.Sight..  4  84)^ 

Merchants' Bank  j60dars>4  81H 

of  Canada ISlght. .i4  84H 


Mon.,  I  Tues.,      Wed.. 
Sept.  17  Sept.  18  Sept.  19 


81 

84H 

81 

84  H 

81H 

84  H 

81,4 

84H 

81 

84H 

81 

84H 

81 

84H 

8m 

Si'A 


81 

84H 

81 

84}^ 

81H 

84H 

81J4 

84H 

81 

84  H 

81 

84^ 

81 

84'A 

81^ 

84J^ 


81 

84H 

81 

H4>^ 

81!^ 

84H 

8VA 

84M 

81 

84H 

81 

84H 

81 

84  J^ 

8VA 

84H 


Thurs. . 
Sept.  20 


81 

84H 

81 

84  H 

81 

84  J^ 

81 

84H 

81 

84J^ 

81 

84'A 

81 

84H 

81 

84H 


Fri., 
Sept.  21 


81 

84H 

81 

844 

81 

84'A 

81 

84'A 

81 

84H 

81 

844 

81 

84y2 

81 

844 


The  market  closed  on  Friday  at  4  7950@4  7975  for 
long.  4  8360@4  8370  for  short  and  4  8425@4  8430  for 
cables.  Commercial  on  banks  4  7910@4  7920  and 
documents  for  payment  4  78i^@4  79^.  Cotton  for 
payment  4  783^ @4  78^,  cotton  for* acceptance  4  7910 
@4  7920  and  grain  for  payment  4  79H@4  793^. 


HanJc  of 


Sept.  20  1900. 


Sept.  21  1906. 


OoU. 


SUver. 


Total. 


Oold. 


I 


SUver. 


Total. 


£  ! 

Kngland  .  34.711.211 
I'ninio  .  li:..l.-.0.!>so 
Cormunya  .Tl  .7S(i.lM)i) 
Uiissl.i  llO.iTil  .111)1) 

Viis.-Hunb     Ki.DllO.OdO 


1 5. 2.")!). ()()() 

20.811,000 

.5.. 528 .000 

.1..'?,S7..'?3:< 

3.S79.000 


I  34,711.211    35,231„194' 

■I1.S99.0S1  l,'i7.3.-.9.0ril  IIS,7S(i.»i22 

10, .'.O.'). 000     I2..'5S1.(M)0    3I.OJI.I)00 

.■■)..'i72.0l)0  1  lO.O.II  .0(10  1 1.1  ..'{49.000 

12.00(1.000     .'iS.ilOli.lKMI      lll.lll'.ll.OOO 

24.li.57. 000    ;i9.91(i.0()0     14.937.000; 

3,.S.5,").200    33.(U)(i.200    24.742.000 

.5,694.500    11.222..500      0.597, .500] 

1.093,667      5,081,000      3.20G,000| 

'     3,879,000,     3. .595. 000 


'  35,23I,.394 

44,22S.4.'?2l03.O15.O.-)4 
11.3,5I,0(K)    45.(05.000 

5.400.000  I  1^.7  19.000 

12.111 .00(1  :a  vor.ooo 


-'2.55ii.0O0 
3,259,SOO 
(>,13l,800 
1, 003,0001 


37.1l»:!.0(lc» 

2S.OOI,.SOO 

12,729.300 

4,.'!09,00O 

3„595.00O 


Spain 

Italy 

NethTds. 
N'at.Hfls.a 
Sweden  .. 

Total  week  397, 290. .524  105,972,448.503,262,972  40O„S(i4,5ir)  100.971 .032  507  .S.15,54.S 
I'rev  .week  398 ,550 .7S 1  100 ,493 .339  505 ,050 . 1 20  400 ,S95 ,023  107 ,20 1 ,324  50S .090 .347 

\ ' ' [ 

a  The  division  (betw(!en  gold  and  silver)  given  In  our  Uiblc  of  coin  and  biillioa 
n  the  Bank  ot  Germany  and  the  Bank  or  Belgium  is  made  from  the  best  estlmato 
we  are  able  to  obtain;  in  neither  ca.sc  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  In  their  weekly  returns,  merely  reporting  tlie  total  gold  and 
silver;  but  we  believe  the  division  we  make  is  a  clo.se  approximation. 

b  The  .'Vustro-IIungarian  Bank  statement  Is  now  issued  In  Kronen  and  Heller 
Insto.ad  of  Gulden  and  Kreutzer.  The  reduction  ot  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  ,50  cents.  .\s  th(^  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  In  order 
to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing  the 
amount  of  Kronen  by  24  Instead  of  20. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


iWck  ending  Sept.  21   1906. 


Received  by 
N.  Y.  Bank*. 


Currency  . 
Gold   


Total  gold  and  iecal  tenders. 


$5,186,000 
904,000 


<6 ,090 .000 


Shipped  iy 
N.  Y.  Bankt. 


$7,586,000 
3,064,000 


$10,650,000 


Net  Interior 
Movement 


Loss    $2,400,000 
Loss      2,160,000 


Loss    $4,560,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


.  Wat  erullng  Sept.   21    1906. 


Inio 
Bank*. 


BaQk.5'  Interior  movement  as  above 
3ub-Tn*a«.  oper.  and  gold  Imports. . 

Toul  gold  and  le«(al  tendeni 


$6,090,000 
39,200,000 


Out  of 
BankM. 


Net  Chance  in 
Bank  f/oldino$. 


$45,200,000 


$10, 650 ,000;  Loss     $4,560,000 
37,200.000  r;aln      2,000,000 

$47.850,000|LoflB    $2,560,000 


The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks:   •'  •  ^  "B  iLt»l'»i4:..*i 


INTERVENTION  IN  CUBA. 

The  situation  into  which  the  Cuban  imbroglio  has 
resolved  itself  is  in  many  ways  extraordinary.  It  is, 
we  are  inclined  to  think,  without  any  precedent  in 
hi.story.  There  have  been  instances  in  the  diplo- 
matic annals  of  European  governments  when  outbreak 
of  social  or  political  disturbance  in  or  around  a  colonial 
dependency  has  led  to  the  sending  of  a  special  high 
commissioner,  to  investigate  the  facts  and  virtually 
to  decide  on  the  action  of  the  home  government. 
Lord  Milner's  mission  to  Cape  Colony  on  the  eve  of 
the  troubles  of  1899  really  amounted  to  an  effort 
by  the  British  government  to  obtain  exact  knowledge 
as  to  the  state  of  affairs  in  Johannesburg  and  to 
decide  on  a  course  of  action.  There  have  been  other 
instances  parallel  to  this.  But  it  will  be  seen  at  a 
glance  that  this  is  not  quite  the  position  which  our 
Government  has  assumed  with  regard  to  Cuba,  since 
our  Cabinet  officers  went  to  Havana. 

In  the  first  place,  Cuba  is  not  a  dependency  of  ours, 
except  in  so  far  as  we  have  guaranteed  it,  by  treaty, 
preservation  of  a  republican  form  of  government. 
In  one  sense  it  is  a  high  commissioner  which  our 
administration  has  sent  to  investigate  the  facts  of 
the  Cuban  situation.  But  Secretary  Taft  and  Assis- 
tant Secretary  Bacon  go  in  no  diplomatic  capacity 
whatever,  and  they  differ  from  an  accredited  commis- 
sioner in  that,  being  members  of  the  Cabinet  it-self, 
their  presence  in  Cuba  practically  means  that  the 
American  Executive  is  personally  on  the  ground 
inquiring  into  the  situation.  We  know  of  no  prece- 
dent for  this;  the  nearest  is  one  of  our  own  make, 
when  President  Cleveland  in  1894  sent  Mr.  Blount  as 
"paramount  commissioner"  to  Hawaii  to  engage  in  a 
similar  inquiry  and  determine  what  attitude  the  United 
States  Government  should  assume  toward  the  success- 
ful revolution.  Yet  even  this  precedent  differed 
from  what  is  now  going  on,  for  Mr.  Blount  did  not 
occupy  any  .such  executive  position  as  Secretary  Taft, 
and,  furthermore,  he  was  investigating  a  successful 
revolution,  accomplished  with  the  help  of  a  demon- 
stration by  American  marines,  whereas  in  the  present 
case  the  investigation  occurs  at  a  moment  when  no 
one  can  positively  say  whether  the  exi.sting  rebellion 
is  anything  more  than  a  sporadic  revolt,  and  whether 
the  claims  of  its  authors  arc  to  be  taken  .seriously  at 
aU. 

The  immediate  situation  created  by  this  unusual  move 
of  our  Government  is  as  .singular  as  the  episode  itself. 
It  may  no  doubt  be  said  that  the  United  States  Gov- 
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ernment  has  been  asked  to  intervene  by  both  parties 
to  the  Cuban  internal  quarrel.  The  insurgent  Cubans 
have  from  the  first  expressed  their  wish  that  President 
Roosevelt  Avould  interfere,  to  the  extent  of  insisting  on 
a'new  election  and  guaranteeing  fairness  in  the  vote. 
It  has  been  alleged,  though  to  our  mind  on  quite  in- 
sufficient authority,  that  the  revolutionary  demon- 
stration has  been  fomented  by  American  financial  in- 
terests in  Cuba  who  wished  to  compel  intervention. 
At  all  events,  it  could  not  be  said  that  interference 
on  the  part  of  our  Government  would  necessarily  of 
itself  be  unwelcome  to  the  Cuban  rebels.  On  the 
other  hand,  while  President  Palma  has  not  for- 
mally asked  intervention  by  the  United  States, 
he  certainly  asked  its  protection  when  he  repre- 
sented last  week  to  the  commander  of  our  war- 
ship in  Havana  that  he  was  not  safe  personally  from 
the  rebels  in  his  official  residence,  and  begged 
a  guard  of  marines  to  protect  him.  The  granting 
of  this  guard,  through  the  somewhat  hasty  action 
of  our  diplomatic  representatives  at  Havana,  was 
properly  overruled  by  the  President  and  the  Secretary 
of  the  Navy.  The  guard  was  withdrawn  from  the 
Cuban  President.  But  the  actual  status  quo  could 
not  very  well  be  restored  after  the  President  of  Cuba, 
whether  through  knowledge  of  facts  not  known  to  us 
or  through  the  panic  of  a  moment,  had  virtually 
asserted  that  he  could  not  maintain  his  government  in 
power  except  through  the  help  of  American  bayonets. 
^'/,  On  the  shoulders  of  Secretary  Taft  rests  great  re- 
sponsibility in  this  matter.  Intervening  in  so  singu- 
lar a  situation,  and  under  so  unusual  auspices,  it  would 
be  rash  to  predict  what  the  outcome  of  his  mission 
may  or  may  not  be.  It  is  at  least  conceivable  that 
the  Secretary  may  act  simply  as  a  peacemaker  and 
may  bring  together  harmoniously  the  Palma  adminis- 
tration and  the  leaders  of  the  revolt.  Until  we  get 
some  data  as  to  the  facts  developed  by  the  Secretary's 
inquiry,  it  would  be  premature  to  pronounce  even  that 
result  impossible.  Dispatches  later  in  the  week 
have  not,  however,  seemed  to  bear  out  the 
theory.  It  has  been  intimated  elsewhere  that  if 
Mr.  Taft  and  Mr.  Bacon  find  that  the  recent  elec- 
tions were  in  effect  unjustly  conducted,  they  may 
apply  to  the  Cuban  Government  such  pressure  as  will 
induce  it  to  proclaim  a  new  election.  For  ourselves, 
we  imagine  that  the  commissioners  to  Cuba  will  move 
very  cautiously  in  any  such  direction.  They,  better 
perhaps  than  any  one  not  on  the  field,  must  be  aware 
that  the  obtaining  of  a  concession  so  irregular  would 
amount  to  the  overriding  of  Cuba's  Constitution, 
which  contains  full  provision  for  the  national  elections. 
It  would  provide  precedent  for  future  violations  of 
that  fundamental  law.  More  than  this,  it  would  be 
permanent  notice  to  discontented  factions  or  parties 
that  if  they  take  to  the  field  with  their  "machetes" 
they  can  always  obtain  another  chance  to  unseat  the 
successful  party.  The  consequences  of  such  an  im- 
pression, left  on  the  minds  of  an  always  restless  people 
with  the  apparent  approval  of  the  United  States,  would 
certainly  be  deplorable. 

There  is  the  further  possibility  that  Secretary  Taft 
may  find  the  situation  to  be  actually  so  much  more 
worse  than  has  been  commonly  supposed  that  neither 
the  Palma  Government  nor  a  successor  to  it  can  safely 
be  left  to  maintain  itself.  We  mention  this  as  a  possi- 
bility, but  we  should  regret  to  regard  such  result  as 


probable.  We  are  at  all  events  very  sure  that  nothing 
but  the  most  overwhelmingly  convincing  evidence 
that  self-government  in  Cuba  has  permanently  col- 
lapsed would  induce  Mr.  Taft  to  pronounce  thus  on 
the  situation.  Were  he  so  to  report  to  the  President, 
it  is  easy  to  see  what  force  would  be  gained  by  the 
argument  that  we  must  now  take  over  Cuba  and 
govern  her  ourselves.  Yet,  not  to  mention  the  serious 
blow  which  such  a  conclusion  would  deal  to  the 
pledges,  aspirations  and  predictions  by  President  Roose- 
velt and  Secretary  Root  regarding  Cuba,  the  people 
of  the  United  States  must  still  keep  their  eye  on  the 
longer  future,  and  ask  what  would  be  the  resultant 
situation  supposing  Cuba  to  be  annexed.  We  have 
spoken  of  this  before;  it  is  hardly  necessary  to  re- 
capitulate. It  may  simply  be  remarked,  by  way  of 
warning,  that  every  tendency  shown  by  this  incident 
to  exist  among  the  Cuban  people  would  exist  under 
our  Government,  whether  Cuba  were  a  colony  or  one 
of  the  United  States.  That  the  American  people  do 
not  wish  to  undertake  this  contract  we  are  well  con- 
vinced. That  they  can  avoid  it  is,  we  believe,  the 
hope  both  of  the  Administration  and  of  the  people. 


THE  MILWAUKEE   &   ST.  PAUL  REPORT. 

Perhaps  the  most  striking  thing  about  the  annual 
report  of  the  Milwaukee  &  St.  Paul  Railway  Co.  is 
that  it  contains  absolutely  no  reference  to  the  Pacific 
Coast  Extension  of  the  system  which  is  now  being 
built.  Mention  is  made  of  certain  small  branches  and 
feeders  which  are  under  construction  or  were  com- 
pleted during  the  year,  but  the  larger  project  of  ex- 
tending the  system  to  the  Pacific  Ocean  is  ignored. 
We  are  not  unaware  of  the  fact  that  the  work  of  build- 
ing this  mileage  will  be  done  in  the  name  of  another 
company.  But  the  Milwaukee  &  St.  Paul  Company 
will  have  to  finance  the  undertaking,  and  in  view  of 
the  circumstance  that  the  step  ranks  among  the  most 
important  in  the  history  of  the  company,  and  that 
current  discussions  of  St.  Paul  affairs  have  converged 
largely  around  this  Pacific  Coast  Extension,  to  pass  it 
over  without  even  casual  mention  seems  like  pre- 
senting the  play  of  "Hamlet"  with  the  part  of  Hamlet 
left  out.  Nor  is  there  any  allusion  to  the  issue  of  the 
125,000,000  of  treasury  stock  which  was  offered  to  the 
shareholders  at  par  a  month  ago — the  proceeds  to  be 
used,  presumably,  to  pay  in  part  for  the  Pacific  Coast 
Extension. 

But  while  the  Pacific  Coast  Extension  is  not  men- 
tioned by  name,  there  are  a  number  of  indirect  re- 
minders in  the  report  that  the  company  is  carrying  on 
an  undertaking  of  large  magnitude.  For  instance,  in 
explanation  of  the  increase  in  the  stock  of  material 
and  fuel  on  hand  from  $2,742,296  June  30  1905  to 
$4,943,872  on  June  30  1906, a  note  is  attached  to  the 
balance  sheet  reading  as  follows:  "This  amount  in- 
cludes about  $2,500,000  for  material  accumulated  for 
the  construction  and  equipment  of  extensions." 
Again,  we  notice  on  the  liability  side  of  the  balance 
sheet  a  new  item  which  did  not  appear  at  all  in  the 
balance  sheet  of  the  previous  year,  namely  "bills 
payable"  for  $6,850,000.  Also  on  the  other  side  of 
the  account  there  is  a  new  item  for  a  large  amount — 
we  mean  advances  to  other  railway  companies  of 
$9,463,816. 

Of  course  the  proceeds  of  the  $25,000,000  of  new 
stock — $24,802,809  is  the  precise  amount  offered  to 
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the  shareholders — will  put  the  company  in  possession 
of  abundant  cash,  but  entirely  apart  from  tliat  its 
financial  position  at  the  close  of  the  fiscal  year  was 
easy.  Including  the  $6,850,000  of  bills  payable,  the 
current  liabilities  at  that  date  were  $16,440,700. 
The  current  assets  at  the  same  date  (including  $5,276,- 
8SS  of  actual  cash)  were  $19,030,613.  This  total  em- 
braces the  $9,463,816  of  advances  to  other  railways. 
If  we  take  the  latter  out  as  not  being  immediately 
realizable,  there  would  still  remain  over  $9,500,000 
of  cash  and  cash  items.  But  in  addition  the  company 
held  $4.077 ,000  of  its  own  bonds  unsold  in  the  treasury. 
Furthermore,  it  had  $3,508,406  of  cash  as  a  special 
deposit  to  the  credit  of  the  Renewal  and  Improve- 
ment Fuml, representing  appropriations  from  earnings 
to  the  credit  of  this  fund  which  had  not  yet  been  used 
for  the  purpose  designated. 

As  far  as  the  results  of  the  year's  operations  are  con- 
cerned, from  a  traffic  and  income  and  operating  stand- 
point, it  is  needless  to  say  that  they  are  in  every  way 
satisfactory.  The  further  growth  in  revenues  was 
really  very  noteworthy.  In  reviewing  the  report  for 
the  previous  year,  we  directed  attention  to  the  fact 
that  the  total  of  the  gross  had  reached  almost  $50,- 
000,000.  In  the  late  year  this  total  went  above  $55,- 
000.000.  In  other  words  gross  earnings  during  the 
twelve  months  increased  from  $49,884,113  to  $55,- 
423,052.  Net  earnings  increased  only  from  $17,590,- 
072  to  $18,978,721,  which  makes  it  appear  as  if  the 
gain  in  net  had  not  been  proportioned  to  the  increase 
in  gross  revenues.  Examination  of  the  expense  ac- 
counts, however,  shows  that  in  addition  to  the  per- 
fectly enormous  charges  to  expenses  for  maintenance 
of  way  and  maintenance  of  equipment  and  a  charge  of 
$712,331  for  additions  to  property,  a  special  charge 
to  expenses  was  made  to  the  amount  of  $1,511,758 
for  renewal  and  improvement  account.  Except  for 
this  the  increase  in  net  earnings  would  have  been  over 
$2,900,000  instead  of  the  $1,388,648  shown  by  the 
income   statement. 

The  Milwaukee  &  St.  Paul  does  not  lag  behind  other 
large  systems  in  the  magnitude  of  its  appropriations 
from  income  for  improvement  and  betterment  work. 
A  few  extracts  from  the  present  report  must  suffice  to 
indicate  the  extent  to  which  improvement  work  of 
this  kind  is  being  carried  on  and  is  being  paid  for 
directly  from  earnings  or  from  past  earnings  set  aside 
for  this  purpose.  Thus  we  are  told  that  $644,743 
was  expended  during  the  year  in  reduction  of  grades 
and  improvement  of  alignment  at  sundry  points 
and  charged  to  renewal  and  improvement  account. 
The  sum  of  $501,678  was  expended  for  elevation 
of  tracks  in  Chicago  and  charged  to  the  same  ac- 
count. Likewise  an  additional  ore  dock  was  built 
at  Escanaba  and  $521,701  spent  on  that  account 
charged  to  the  renewal  and  improvement  account. 
As  already  stated,  the  company  still  holds  $3,508,400 
to  the  credit  of  the  Renewal  and  Improvement  Fund 
unased.  It  also  holds  $3,447,797  to  the  credit  of 
the  Replacement  Fund  intended  to  provide  new  cars 
and  locomotives.  It  appears,  furthermore,  from  the 
balance  sheet  that  $25,617,015  of  earnings  and  other 
income  have  been  expended  altogether  for  additions 
and  improvements  to  property.  The  total  credit  to 
income  account  (of  which  this  $25,617,015  forms 
part)  is  of  even  larger  aggregate,  amounting  to 
$33,789,997.     In  other  words,  we  have  $33,789,997 


of  accumulated  income,  besides  $3,508,406  to  the  credit 
of  the  Renewal  and  Improvement  Fund  and  $3,447,797 
to  the  credit  of  the  Replacement  Fund,  making  alto- 
gether over  $40,000,000. 

Considering  the  income  account  in  relation  to  fixed 
charges  antl  dividends,  it  is  found  that  the  net  revenue 
for  the  twelve  months  (including  income  from  other 
sources)  amounted  to  $19,237,080,  while  the  fixed 
charges  were  no  more  than  $5,913,850,  leaving  a 
balance  of  no  less  than  $13,323,230.  The  call  for  the 
7%  dividends  on  the  common  and  preferred  stock  out- 
standing amounted,  roughly,  to  only  73^  million 
dollars,  giving  a  surplus,  therefore,  of  over  53/2  million 
dollars,  equal  to  5%  more  on  the  two  classes  of  stock. 
In  brief,  while  7%  was  distributed  on  the  shares,  con- 
siderably more  than  12%  was  earned  for  the  same — 
and  this,  too,  after  the  large  charges  to  expenses  for 
maintenance  account  and  the  special  charge  of 
$1,511,758  for  Renewal  and  Improvement  account. 
Out  of  the  year's  surplus  $2,540,466  was  appropriated 
for  the  replacement  of  3,662  old  box  freight  cars  of 
small  capacity  dropped  from  the  equipment  inventory. 
This  appropriation  is  entirely  distinct  from  the  charges 
directly  made  to  the  expense  account.  It  of  course 
forms  part  of  the  $3,447,797  reported  as  standing  to 
the  credit  of  the  Replacement  Fund  in  the  balance 
sheet  for  June  30. 

The  operating  and  traffic  statistics  show  progress  in 
every  direction,  as  would  naturally  be  expected  in 
the  case  of  a  well-managed  property  like  the  St.  Paul. 
The  total  of  the  freight  tonnage  increased  from 
23,303,908  tons  to  26,201,941  tons.  In  1904-05  there 
had  been  a  considerable  shrinkage  in  both  the  wheat 
tonnage  and  the  flour  tonnage.  In  1905-06  this  loss 
was  regained  and  under  the  buoyancy  of  the  iron  and 
steel  trades  and  the  activity  of  all  other  industrial 
interests  there  was  a  large  expansion  in  all  the  leading 
items  of  traffic.  At  the  same  time  efforts  further  to 
promote  operating  efficiency  were  not  relaxed.  The 
train-load  was  again  enlarged.  The  number  of  tons 
of  revenue  freight  per  train  mile  was  282  against  264 
the  previous  year  and  245  tons  in  1903-04.  Including 
company  freight  the  train-load  was  320  tons  against 
296  tons  and  279  tons  respectively.  As  a  result  of 
this  increase  in  average  load  the  freight  trains  earned 
$2  43  per  mile  run  against  only  $2  33  in  1904-05  and 
but  $2  18  in  1903-04.  This,  obviously,  is  a  very  satis- 
factory showing,  and  it  is  the  more  noteworthy  as  it 
was  attained  in  face  of  a  decline  in  rates,  the  company 
having  realized  only  8.617  mills  per  ton  of  freight  per 
mile  against  8.813  mills  in  1904-05  and  8.908  mills 
in  1903-04. 

The  expenditures  for  capital  account  (independent 
of  the  appropriations  from  income)  were  large,  amount- 
ing tonole.ssthan$7,394,.384— $3,098,677of  this  going 
to  pay  for  additional  cars  and  $2,562,851  for  the  con- 
struction of  new  lines.  The  funded  debt  was  increased 
during  the  year  by  the  Lssue  of  $615,000  of  general 
mortgage  bonds  and  decreased  by  the  retirement  or 
cancellation  of  $942,000  of  underlying  bonds.  The 
company  sold  .$2,450,000  of  its  treasury  holdings  of 
general  mortgage  33^2  %s  during  the  year,  but  received 
$615,000  for  underlying  bonds  retired.  Its  treasury 
holdings  coasequently  were  reduced  only  from  .$5,912,- 
000  to  $4,077,000.  The  Milwaukee  &  St.  Paul  has 
no  equipment  obligations  of  any  kind,  and  never  has 
had  any.  \^ 
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A  lib:  CONSPIRACIES  REALLY  NUMEROUS? 

What  is  a  conspiracy?  A  combination  of  persons 
to  do  an  act  evil  in  itself  or  for  an  evil  purpose.  An 
agreement  to  carry  supplies  secretly  to  a  needy  family, 
a  winter  evening  party  in  the  country,  even  a  church, 
is  a  comV)ination  of  persons;  and  combinations  and 
agreements  are  made  somewhere  every  day  in  the 
year.  Therefore  the  combination  is  nothing  of  itself; 
the  essence  of  conspiracy  is  the  evil  nature  of  the  pur- 
pose. If  the  purpose  is  not  bad,  combining  for  it 
cannot  make  it  so;  if  the  purpose  is  evil,  to  entertain 
it  or  to  do  the  evil  thing  is  not  made  wrong  by 
combining  to  do  it — what  is  wrong  for  the  many  is 
wrong  for  one. 
-  The  statute  may  declare  mob  violence  a  somewhat 
different  sort  or  degree  of  crime  than  individual  vio- 
lence, and  statute  has  indeed  treated  as  conspiracies 
some  agreements  which  cannot  be  brought  under  the 
reasonable  definition  as  above  stated.  Thus  the 
Grand  Jury  is  now  told  that  "the  raising  of  a  price 
of  a  commodity  by  a  dealer  unconnected  with  any 
conspiracy  is  not  unlawful;  but  if  there  is  a  conspiracy 
to  regulate  the  price  of  such  a  commodity,  then  raising 
the  price  is  the  act  done  to  accomplish  the  object  of 
the  conspiracy;  whether  the  price  fixed  is  reasonable 
or  excessive  is  immaterial;  such  act,  in  the  contem- 
plation of  the  law,  is  inimical  to  trade  or  commerce." 
Similarly,  it  was  declared  in  an  important  case,  which 
is  now  become  rather  old  in  time,  that  whether  the 
purpose  or  the  resvdt  of  a  combination  is  inimical  to 
trade  is  not  material — in  substance  it  was  declared 
that  it  is  in  restraint  of  trade  even  if  it  does  not 
restrain. 

Is  not  this  reversing  the  reasonable  nature  of  things 
and  declaring  that  the  essence  of  a  conspiracy  is  the 
agreement  or  combination  itself?  To  say  that  any 
individual  may  freely  raise  prices  by  himself  but  if 
he  does  this  in  agreement  or  conjunction  with  others 
the  action  which  was  before  harmless  becomes  evil — 
is  not  this  to  say  that  what  is  right  for  one  is  wrong  for 
many?  Is  it  not  very  near  to  saying  that  mob  vio- 
lence is  wrong  because  committed  by  a  mob,  and  that 
the  acts  would  be  harmless  if  only  one  person  did  them? 

There  is  an  example  at  hand.  The  absolute  right  of 
any  insurance  company  to  make  its  own  rates  is  not 
yet  denied  by  statute,  although  denounced  and  dis- 
puted privately.  Companies  may  ascertain,  privately 
and  separately,  what  others  are  charging  and  may  then 
adopt  the  same,  provided  it  is  a  separate  and  uncon- 
certed  action;  but  if  this  can  be  made  to  appear  the 
result  of  any  agreement  or  mutual  understanding  it 
comes  under  the  ban  of  anti-compact  laws,  which  have 
become  quite  common  among  the  States.  Such  laws 
make  two  erroneous  assumptions:  that  agreement 
always  tends  to  higher  or  to  maintained  rate  schedules, 
and  that  a  high  rate  is  necessarily  a  public  evil.  To 
discuss  these  mistaken  assumptions  would  lead  us 
from  the  present  purpose;  the  service  of  the  illustration 
is  in  showing  a  prominent  case  in  which  the  innocent 
acts  of  two  or  more  are  declared  evil  acts  if  the  two 
or  more  do  them  by  mutual  understanding.  In  other 
words,  that  a  combination  to  do  good  becomes,  by  the 
mere  fact  of  unanimity,  a  "conspiracy"  to  do  evil, 
even  if  no  evil  results. 

Statute  is  the  declaration  of  the  people,  and  it  may 
be  admitted  that  the  people  have  a  reserved  right  to 


I  make  things  thereby  right  or  wrong.  In  practice 
i  that  is  what  statute  does.  Certain  things  are  made 
malum  prohibitum  which  the  common-sense  of  man- 
kind knows  are  not  malum  in  se;  that  is,  acts  are  con- 
verted into  crimes  by  being  so  declared,  just  as  some 
persons  are  urging  Congress  to  make  commerce  out 
of  in.surance  by  declaring  that  it  is  such.  It  is  of 
common  knowledge  that  the  movement  against  com- 
binations really  or  said  to  be  in  restraint  of  trade  began 
in  the  field  of  transportation;  but  the  proper  distinc- 
tions between  that  field  and  other  fields  naturally  open 
have  been  overlooked,  and  the  movement,  gathering 
strength  by  its  own  indulgence,  has  not  stopped  there. 
Nor  does  this  anti-trust  and  anti-agreement  movement 
content  itself  with  ancient  methods  of  procedure. 
Does  it  not  infer  an  agreement  upon  prices  (what  it 
calls,  per  statute,  a  conspiracy)  from  the  mere  fact 
of  unanimity  in  prices;  and  does  it  not  then  seek  to 
throw  the  burden  of  disproof  upon  the  accused?  In 
the  anti-compact  trouble  over  insurance,  for  example, 
the  admitted  fact  that  a  number  of  companies  were 
using  one  rate  schedule,  traceable  to  a  particular 
authorship,  has  been  taken  as  proof  of  the  existence 
of  a  compact  in  violation  of  statute. 

This  much  at  least  cannot  be  denied  by  any  fair- 
minded  man  who  will  stop  to  do  a  little  simple  analysis: 
that  the  strong  force  beneath  most  or  much  of  this 
movement  is  that  we  all  desire  to  get  things  as  favorably 
as  possible;  that  we  do  not  care  very  vitally  what  hap- 
pens to  the  vendor  or  producer,  and  that  it  is  a  very 
easy  and  seductive  step  from  this  to  argue  that  a 
statute  to  compel  him  to  accept  the  consumer's  terms 
will  do  the  act.  Certainly  such  reasoning  and  attempt 
are  wrong,  and  therefore  even  the  stars  in  their  courses 
will  prevent  their  succeeding  in  the  end.  That  these 
attempts  are  wrong  in  principle  and  incompatible  with 
the  social  state  is  enough,  but  the  practical  view  of  the 
case  can  be  set  forth  without  going  into  any  discussion 
of  morals. 

The  practical  conclusion  is  that  attempts  to 
get  low  prices  by  coercion  have  never  succeeded  on 
any  large  or  lasting  scale,  and  never  will  succeed  while 
the  world  stands.  The  way  to  cheapness  is  through 
abundance,  and  there  is  none  other.  Coercive  at- 
tempts have  no  power  to  move  the  higher  laws  which 
were  enacted  by  the  Creator,  not  by  man;  but  what 
they  do  possess  power  to  work  is  temporary  dis- 
turbances. They  are  quite  equal  to  producing  con- 
gestions, knots  and  halts  in  the  movement  of  exchange 
and  industry;  but  the  current  is  irresistible  and  will 
press  them  aside.  These  attempts  can  wony,  but 
not  help;  and  their  worst  feature  is  that  (as  we  have 
already  pointed  out)  there  is  no  certain  stopping-place 
in  them  short  of  breaking  down  by  becoming  in- 
tolerable. 


THE  CHESAPEAKE  &  OHIO  RAILWAY. 
Taking  every  tiling  into  consideration,  we  should 
say  that  the  present  report  of  the  Chesapeake  &  Ohio 
Railway  Company  is  the  best  ever  issued  by  that 
company.  Certainly  the  operating  results  are  the 
best  ever  attained,  and  the  surplus  remaining  above 
expenses  and  fixed  charges  is  also  the  largest  on 
record.  In  the  years  immediately  preceding  the  com- 
pany had  to  contend  more  or  less  with  the  adverse 
effects  of  labor  troubles  at  the  coal  mines  along  its 
line,  but  during   1905-06  we  believe  it  was  entirely 
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free  from  any  disturbance  of  that  kind.  That  cir- 
cumstance untloubtedly  played  an  imjwrtant  jiart  in 
the  favorable  results  now  disclosed.  At  all  events,  we 
find  that  :is  compared  with  1004-05  there  has  been  an 
addition  to  gross  earnings  of  $3.87S.G17.  or  over  18%. 
and  an  addition  to  net  earnings  of  $2,030,120.  or  over 
25%. 

The  reader  will  not  fail  to  note  what  a  large  portion 
of  the  increase  in  the  gross  revenues  was  carried  for- 
ward as  a  gain  to  the  net.  And,  as  indicating  one  of 
the  circumstances  that  have  contributed  in  large  de- 
gree to  keep  the  augmentation  in  expenses  within 
reasonable  bounds,  we  may  note  that  there  was  a 
further  increase  in  the  lading  of  the  trains  in  the  late 
year,  the  average  train-load  having  been  brought  up 
to  the  enormous  figure  of  616  tons.  The  Chesapeake 
&  Ohio  has  long  held  the  distinction  of  having  a  large 
train-load — indeed  the  road  could  not  be  operated 
with  success  except  for  this  fact,  since  it  is  obliged  to 
move  its  freight  at  very  low  rates,  as  we  shall  presently 
see — but  with  the  issue  of  each  new  report  this  dis- 
tinction is  seen  to  be  becoming  more  marked  and  more 
pn)minent.  Back  in  1804  the  average  train-load  was 
only  .315  tons. 

It  is  customary  to  compare  results  on  the  Chesa- 
peake &  Ohio  with  the  corresponding  results  on  the 
Norfolk  &  Western,  and  there  is  considerable  warrant 
for  .so  doing.  Conditions  correspond  more  or  less 
closely.  The  two  properties  are  of  about  the  same 
mileage,  the  Chesapeake  &  Ohio  on  June  30  1906  em- 
bracing 1.827  miles  of  road,  and  the  average  length  of 
road  operated  by  it  during  the  last  twelve  months 
having  been  1.794  miles;  while  the  average  length 
operated  by  the  Norfolk  &  Western  during  the  same 
period  of  twelve  months  was  1,853  miles.  The  two 
roads,  too.  run  through  contiguous  territory  possessing 
much  the  same  characteristics,  and  they  have  similar 
traffic  circumstances  and  conditions  confronting  them 
— that  is,  their  tonnage  consists  chiefly  of  low-class 
articles  of  freight  which  will  not  bear  high  freight 
charges,  and  hence  the  traffic  has  to  be  moved  at  very 
low  figures  and  with  extreme  economy.  The  Norfolk 
<fc  Western  met  these  requirements  in  much  the 
same  way  as  the  Chesapeake  &  Ohio,  namely  by  in- 
creasing the  capacity  and  efficiency  of  plant  and  equip- 
ment through  enormous  expenditures,  the  money  for 
the  purpose  being  in  part  taken  from  earnings. 

In  addition  to  cheapening  the  cost  of  the  service 
through  .such  processes,  the  policy  of  the  two  roads 
has  been  alike  in  one  other  respect.  Each  has  opened 
up  and  developed  the  traffic  tributary  to  its  lines  by 
the  judicious  construction  of  branch  lines  and  feeders. 
We  may  say,  too,  that  in  the  matter  of  train-loads  the 
Norfolk  &  Western  is  but  little  behind  its  neighbor 
and  rival.  While  the  Chesapeake  &  Ohio  in  the  late 
year  had  a  revenue  train-load  of  5H6  tons  and  a  total 
train-load,  including  company  freight,  of  616  tons, 
the  train-load  on  the  Norfolk  &  Western  in  the  same 
period  of  twelve  months  averaged  579  tons. 

Despite  its  somewhat  larger  train-loarl.  the  Chesa- 
peake *!t  Ohio  is  not  in  all  respects  so  advantaseousl} 
situated  a.s  the  Norfolk  &  Western.  And  this  is  a 
fact  to  bear  in  mind  when  considering  why  its  dividend 
record  has  not  equaled  that  of  the  Norfolk  &  Western. 
The  Chesapeake  &  Ohio  has  $62,700,700  of  common 
stock  on  which  dividends  of  only  1%  per  annum  are 
being  paid,  while  the  Norfolk  i^  Western  is  now  dis- 


tributing 49(  on  its  $66,000,000  of  common  shares 
and  its  .$23,000,000  of  adjustment  ])referred  shares, 
making  $80,000,000  altogether.  Considerable  pres- 
sure is  at  present  being  brought  upon  the  numagement 
of  the  Chesapeake  &  Ohio  to  induce  it  to  distribute  a 
greater  portion  of  the  net  income  than  heretofore  in 
the  shape  of  dividends  on  the  shares.  And  it  is  un- 
doubtedly true,  as  contended  by  the  shareholders, 
that  very  large  amounts  of  earnings  are  being  appro- 
priated each  year  for  betterments  and  improvements. 
But  that  is  precisely  what  the  Norfolk  &  Western 
management  have  also  been  doing.  And  the  applica- 
tion of  earnings  in  that  way  cannot,  in  and  by  itself, 
be  accepted  as  accounting  for  the  difference  in  the 
dividend  records  of  the  two  companies. 

The  Chesapeake  &  Ohio  in  the  late  year  had  gro.ss 
earnings  of  $24,602,988.  The  gross  of  the  Norfolk  & 
Western  v/as  fully  3^  million  dollars  larger,  having 
been  $28,487,765.  Furthermore,  with  total  gross  on 
the  Chesapeake  &  Ohio  smaller,  that  road  derived  a 
larger  amount  from  the  passenger  department.  In 
other  words,  the  Chesapeake  &  Ohio  earned  from 
passengers  $4,242,555,  while  the  passenger  earnings 
of  the  Norfolk  &  Western  were  only  $3,598,557.  This 
is  a  point  that  should  not  be  overlooked,  for  passenger 
traffic  is  far  less  profitable  than  freight  traflfic.  Thus 
the  passenger  trains  of  the  Chesapeake  &  Ohio  earned 
only  $1  38  per  mile  run,  while  the  freight  trains  earned 
.$2  46  per  mile  run.  Here,  then,  is  one  particular 
in  which  the  Chesapeake  &  Ohio  is  at  a  disadvantage. 

In  the  matter  of  the  freight  traffic ,  the  Chesapeake  & 
Ohio  is  also  less  favorably  situated.  The  volume  of 
tonnage  on  the  Norfolk  &  Western  is  somewhat  larger 
than  on  the  Chesapeake  &  Ohio,  the  first  mentioned 
having  moved  5,011  million  tons  one  mile  in  the  late 
year,  as  against  4,619  millions  by  the  Chesapeake  & 
Ohio.  But  that  is  not  the  onl}^  difference.  The  Chesa- 
peake &  Ohio  at  the  same  time  realizes  much  lower 
average  rates.  In  part,  this  may  be  due  to  the  fact 
that  it  is  obliged  to  haul  its  freight  much  longer  dis- 
tances. On  competitive  freight  reaching  the  same 
market,  this  necessarily  means  a  correspondingly 
lower  rate  per  ton  mile.  In  the  late  year  the  average 
haul  on  the  Che.sapeake  &  Ohio  was  282  miles.  On 
the  Norfolk  &  Western  it  was  260  miles.  The  Chesa- 
peake &  Ohio  realized  no  more  than  3.27  mills  per  ton 
mile  on  its  coal  traffic,  and  it  realized  only 
4.20  mills  on  its  entire  freight  tonnage,  including  coal. 
On  the  other  hand,  the  Norfolk  &  Western  realized 
an  average  15%  higher,  or  4.84  mills  per  ton  mile. 
It  thus  happens  that,  though  the  Chesapeake  &  Ohio 
had  a  heavier  train-load,  its  trains  earned  only  $2  46 
per  mile  run,  whereas  the  Norfolk  «.^-  Western  trains 
earned  $2  80  per  mile  run.  It  should  also  be  remem- 
bered that  fixed  charges  on  the  Chesapeake  t'c  Ohio 
are  higher.  That  company  in  the  late  year  paid  out 
for  interest,  taxes  and  rentals  .$5,330,468,  as  against 
$4,379,898  i)aid  out  l)y  the  Norfolk  ^-  Western  for  the 
same  items. 

The  final  result  is  that  the  Chesapeake  A:  Ohio  had 
$4,607,223  available  after  the  payment  of  fixed 
charges  and  expenses,  whereas  the  Norfolk  tV:  Western 
had  $7,208,-588  available.  Out  of  its  amount  the 
Norfolk  &  Western  made  special  appropriations  of  $2,- 
950.000— $2,250,000  for  betterments  to  jjropcrty  and 
$700,000  for  acquiring  additional  e(iuipment.  The 
Chesaf)eake  S:  Ohio  set  aside  but  little  less  than  that, 
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it  having  appropriated  $1,534,406  for  extraordinary 
expenditures  for  improvements  and  new  equipment 
and  having  paid  $998,333  on  account  of  the  principal 
of  equipment  trusts  and  contributed  $20,000  to  the 
Greenbrier  Railway  sinking  fund,  making  together 
$2,552,739.  After  these  special  appropriations,  the 
Chesapeake  &  Ohio  had  left  $2,054,483,  which  is  equal, 
to  a  little  over  3%  on  the  $62,790,700  of  stock  out- 
standing. 

But  there  is  yet  another  point  to  take  into  account 
in  determining  whether  the  two  properties  stand  on 
equality  in  the  matter  of  dividends  and  special  appro- 
priations. We  mean  the  surplus  that  remains  in  each 
instance  after  the  payment  of  the  current  rate  of  divi- 
dends. This  surplus,  so  remaining,  as  truly  goes  back 
into  the  property  for  its  improvement  in  one  shape  or 
another  as  the  special  appropriations  made  specifically 
for  the  purpose  of  improvement.  Hence  it  is  important 
to  note  that  the  Norfolk  &  Western  had  a  surplus  for 
the  twelve  months  over  the  4%  dividends  on  both 
classes  of  stock  of  $760,175,  while  the  Chesapeake  & 
Ohio  will  have  a  surplus  of  $1,426,576  over  the  1% 
dividend  paid  in  its  case.  Adding  this  last  amount  to 
the  $2,552,739  special  appropriations,  the  total  for 
the  Chesapeake  &  Ohio  would  be  $3,979,315;  and  add- 
ing the  $2,950,000  special  appropriation  to  the  $760,175 
surplus  of  the  Norfolk  &  Western, the  latter's  total  would 
be  brought  up  to  $3,710,175.  In  this  way,  it  will  be 
seen,  the  Chesapeake  &  Ohio  is  $269,140  ahead.  If  we 
imagine  the  road  put  on  a  2%  dividend  basis,  the 
$3,979,315  of  surplus  and  special  appropriation  would 
be  reduced  to  $3,351,408,  comparing  with  the  $3,710,- 
175  in  the  Norfolk  &  Western  case.  Of  course  this  is 
only  one  way  of  looking  at  the  matter,  but  in  view  of 
the  agitation  of  the  question  of  increased  dividends, 
it  is  a  view  that  should  not  be  altogether  ignored. 
As  far  as  the  management  is  concerned,  the  fact  for 
their  consideration  is  that  the  annual  report  shows  that 
after  special  appropriations  in  the  large  amount  of 
$2,552,739,  a  surplus  remains  on  the  operations  of  the 
twelve  months  in  the  sum  of  $2,054,483.  The  con- 
tinuance of  the  present  rate  of  dividends  (1%)  would 
take  only  $627,907  of  the  amount;  2%  dividends  would 
take  $1,255 ,814,  and  3%  dividends  would  take  $1,883,- 
721.  Which  amount  should  be  paid,  whether  1%,  2% 
or  3%,  is  a  question  of  policy  and  a  question  which  the 
board  of  directors  in  their  wisdom  and  discretion  must 
decide. 


THE  LEHIGH  VALLEY  RAILROAD  REPORT. 

The  income  account  of  the  Lehigh  Valley  Railroad 
Company  for  the  fiscal  year  ending  June  30  1906  (as 
measured  by  the  amount  remaining  for  the  stock)  is 
only  a  trifle  less  favorable  than  the  strikingly  good  ex- 
hibit for  the  fiscal  year  preceding.  Except  for  the 
coal  strikes  in  both  the  anthracite  and  the  bituminous 
districts,  the  results,  it  is  obvious,  would  have  been 
even  better  than  in  the  previous  year.  Thus  the  oc- 
currence of  these  labor  troubles  in  the  coal  regions 
(with  the  consequent  restriction  of  the  output  and 
transportation  of  coal  and  the  augmentation  in  many 
items  of  the  expense  accounts)  serves  to  illustrate 
anew  the  growing  strength  of  the  property  from  a 
traffic  standpoint,  owing  to  the  development  of  the 
general  traffic  of  the  road.  The  Lehigh  Valley  Com- 
pany has  long  been  known  as  a  distinctly  anthracite 
carrier,  and  its  anthracite  tonnage  certainly  is  of  large 


proportions.  But  it  is  also  an  important  trunk  line 
system  connecting  the  lower  Lake  ports  with  the  sea- 
board, and  in  recent  years  special  attention  has  been 
given  to  fostering  the  general  traffic  of  the  system,  with 
the  result  that  the  freight  business  has  become  greatly 
more  diversified  and  the  company  is  no  longer  .so  ex- 
clusively dependent  upon  conditions  in  the  anthracite 
trade  as  it  once  was. 

Comparison  of  one  year  with  another  affords  little 
indication  of  what  has  been  going  on  it  this  respect, 
but  by  covering  a  longer  period  of  time  the  progre.ss 
made  is  found  plainly  revealed.  The  revenue  from 
the  coal  freight  in  the  late  year  fell  somewhat  below 
that  of  the  previous  year,  and  yet  not  so  much  so  as 
might  be  supposed,  the  total  for  1906  being  $13,248,- 
565,  against  $13,530,337  for  1905.  The  revenue  from 
the  ordinary  freight,  however,  and  also  that  from  the 
passenger  traffic  recorded  a  further  increase  on  top  of 
the  large  gains  of  the  years  preceding. 

Comparing  with  the  fiscal  year  1896-97,  it  is  found 
that  the  earnings  from  the  coal  traffic  have  risen  in  the 
interval  from  $7,691,918  to  $13,248,565.  This,  of 
course,  is  very  substantial  growth.  In  the  same  per- 
iod of  time,  however,  the  increase  in  the  earnings  from 
ordinary  freight  has  been  still  larger,  the  amount  rising 
from  $7,579,243  to  $13,934,127.  The  passenger  earn- 
ings in  the  interval  have  increased  from  $2,582,536  to 
$3,971,392.  There  has  also  been  a  gain  in  the  earn- 
ings from  express  and  mail  carriage.  Altogether,  gross 
earnings  from  all  sources  have  increased  for  the  nine 
years  from  $19,258,576  to  $32,789,856.  This  is  a  gain 
of  over  133^-2  million  dollars,  of  which  only  about  53^ 
million  dollars  has  come  from  the  coal  traffic.  It  is  to 
be  remembered,  too,  that  this  coal  traffic  covers  both 
anthracite  coal  and  bituminous,  and  that  hence  even 
of  the  53/^  millions  gain  in  the  coal  revenues  a  consid- 
erable part  must  be  ascribed  to  the  development  of 
the  soft-coal  tonnage. 

It  is,  however,  in  the  net  earnings  that  the  improve- 
ment has  been  most  marked.  These  net  earnings 
made  a  further  gain  even  in  the  late  year,  notwith- 
standing the  drawbacks  and  additional  expense  occa- 
sioned by  the  labor  troubles  in  the  coal  regions.  For 
1905-06  the  amount  of  the  net  is  $12,637,645.  For 
1904-05  it  was  $12,346,141.  In  1896-97  the  total  of 
the  net  was  no  more  than  $5,172,133.  Hence  there 
has  been  an  improvement  in  the  nine  years  of  consid- 
erably over  140%.  The  result  affords  striking  testi- 
mony to  the  wisdom  of  the  policy  pursued  in  the  ad- 
ministration of  the  property  in  recent  years.  This 
policy  consisted  of  spending  enormous  amounts  on  the 
property  to  add  to  its  capacity  and  efficiency.  The 
money  came  in  great  part  out  of  current  earnings, 
the  shareholders  being  obliged  to  forego  dividends  in 
the  meantime ,  a  matter  ■which  was  the  subject  of  much 
complaint,  as  will  be  remembered.  But  now  that  the 
series  of  improvements  has  in  considerable  measure 
been  completed,  the  beneficial  effects  are  clearly  ap- 
parent. 

As  already  stated,  expenses  of  operations  were 
added  to  considerably  in  the  late  year,  owing  to  the 
coal  strikes,  and  as  a  consequence  the  ratio  of  ex- 
penses to  earnings  was  raised  from  60.52%  in  1905 
to  61.46%  in  1906;  but  back  in  1897  the  expenses  con- 
sumed 73.14%  of  the  earnings,  and  in  1901  (owing  to 
the  very  large  amounts  spent  on  maintenance  account) 
the  ratio  was  as  high  as  79.50% .     The  reduction  of  this 
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last  figure  to  61.46%  in  1900  conveys  a  good  idea  of 
what  has  been  accomplisheil  in  recent  years.  Tlie 
improvements  carried  out  operated  in  a  double  way 
to  promote  economy  and  etticiency  in  management. 
In  the  first  place  they  added  to  the  capacity  of  the 
system  and  in  the  secontl  place  they  made  it  po.ssil)le 
to  do  the  work  of  transportation  at  a  lower  basis  of 
cost.  The  last  three  years  the  management  have  not 
found  it  necessary  to  spend  so  much  for  maintenance 
of  way  as  in  the  years  immediately  preceding,  but  of 
course  the  outlays  even  now  are  very  much  larger  than 
they  were  before  the  policy  of  improvemtMits  was 
inaugurated.  An  idea  of  the  relative  magnitude  of 
the  outlays  in  this  way  is  furnished  when  we  say  that 
in  1897  only  S2, 107 ,070  had  been  spent  upon  main- 
tenance of  way  and  in  1898  but  SI .735,135.  From 
this  there  was  a  rapid  increase  until  in  1901  the  ex- 
pense for  maintenance  of  way  amounted  to  .S4,2-41 ,717. 
For  the  late  year  the  outlay  was  $3,153,245. 

But  if  the  amount  spent  for  maintenance  of  way  is 
no  longer  so  exceptionally  large  as  it  was,  the  ex- 
penditures upon  maintenance  of  equipment  are  larger 
than  ever  before,  so  that  the  total  outlays  upon  mainte- 
nance account  (we  mean  combining  way  and  equip- 
ment) for  1906  were  about  as  heavy  as  they  had  been 
in  the  heaviest  previous  year.  No  less  than  §5,485,794 
was  charged  to  maintenance  of  equipment  in  1906, 
this  comparing  with  $4,894,269  in  1905.  In  1897  the 
corresponding  amount  was  no  more  than  $2,564,658. 
We  observe  the  report  states  that  eight  passenger, 
seven  switching  and  forty-five  heavy  freight  locomo- 
tives were  purchased  and  the  cost  charged  either  to 
expenses  or  to  equipment  renewal  reserve. 

As  regards  the  operating  efficiency  attained,  two 
comparisons  will  serve  to  indicate  what  has  been  ac- 
complished in  this  particular.  In  the  first  place  ex- 
penses for  conducting  transportation  in  the  late  year, 
notwithstanding  the  increase  occasioned  by  the  coal 
strike,  bore  a  ratio  of  only  33.22%  to  the  gross  earn- 
ings, as  against  45.91%  in  1897.  This  reduction  indi- 
cates better  than  anything  else  the  benefits  that  have 
accrued  from  the  large  outlays  and  expenditures  in  the 
past,  together  with  the  care  bestowed  upon  operating 
details.  In  the  .second  place  the  average  train-load 
has  been  steadily  and  very  largely  increased.  There 
was  an  addition  to  this  average  load  even  in  the  late 
year.  The  average  now  of  the  load  in  the  case  of 
revenue  freight  is  nearly  504  tons;  including  company 
freight  the  average  the  late  year  was  almost  523  tons. 
In  1898  the  average  train-load,  including  company's 
freight,  was  but  .384  tons.  What  a  difference  this  in- 
crea.sed  load  makes  in  the  earnings  of  the  freight  trains 
will  appear  when  we  say  that  though  the  trains  in  the 
late  year  earned  2  cents  less  per  mile  run  than  in  1905, 
they  nevertheless  earned  $3  15;  in  1898  they  earned 
only  $2  08  per  mile  run,  showing  therefore  an  im- 
provement in  the  eight  years  of  over  50%. 

Entirely  apart  from  the  heavy  improvement  outlays 
charged  directly  to  expenses,  the  company  sets  aside 
each  year  a  further  large  amount  out  of  net  incf)me 
for  'additions  and  improvements."  For  1905-00  the 
amount  so  set  aside  was  $1,570,227,  this  comparing 
with  $1,411,550  in  the  vear  immediately  preceding. 
We  see,  too,  from  the  profit  and  loss  account  tliat 
during  1905-06  $1,000,000  of  the  surplus  earnings  of 
previous  years  was  transferred  by  order  of  the  Boanl 
of  Directors  to  a  "special  reserve  fund"  to  be  u.sed 


for  reduction  of  grades,  change  of  alignment  and  other 
extraordinary  betterments  and  improvements.  Fur- 
thermore, in  the  text  of  the  report,  Fresident  Thomas, 
after  referring  to  extensive  construction  work  done  on 
the  Lehigh  Valley  Coal  Company  at  a  cost  of  $790,629, 
and  charged  to  reserve  accounts,  states  that  since  the 
close  of  the  year  on  June  30  1906,  "and  after  careful 
consideration  of  what  additional  improvements  should 
be  made  during  the  fiscal  year  1906-07,  the  Lehigh 
Valley  Coal  Company  Board  has  deemed  it  advisable 
to  transfer  from  income  account  for  this  purpose  the 
sum  of  $250,000."  Thus  the  pohcy  of  devoting  large 
amounts  of  earnings  or  income  to  improvements  of 
one  kind  or  another  is  being  continued  with  the 
old  vigor. 

Over  and  above  the  year's  fixed  charges  and  the  large 
outlays  for  maintenance  of  equipment  and  the  special 
appropriation  for  additions  and  improvements,  there 
remained  a  surplus  on  the  operations  of  the  twelve 
months  in  the  .sum  of  $5,451,583,  this  comparing  with 
$5,392,888  in  1904-05.  The  Lehigh  Valley  Coal  Com- 
pany, however,  shows  the  effects  of  the  coal  strikes 
(with  the  suspension  of  mining  for  nearly  two  months) 
and  reports  a  surplus  above  charges  of  only  $318,489 
as  against  $635,548  in  1904-05.  The  combined  surplus 
for  the  two  companies,  therefore,  is  $5,770,072  against 
$6,028,437.  The  company  is  paying  4%  dividends  on 
the  $40,334,800  of  common  stock  outstanding  for  which 
the  call  per  annum  is  hence  $1 ,613,392,  which  amount 
is  increased  by  $10 ,630  by  the  10%  dividends  being  paid 
on  the  trifling  amount  of  preferred  stock  outstanding. 
In  brief,  with  $6,028,437  of  surplus  income,  only 
$1,624,022  was  applied  to  dividends  on  the  shares. 
The  difference  between  the  two  amounts  has  obviously 
also  gone  into  the  property  in  one  shape  or  another 
to  improve  its  physical  or  financial  condition. 

Undoubtedly  the  most  important  event  in  the  year 
was  the  acquisition  of  the  coal-mining  properties  of 
Coxe  Bros.  &  Co. — one  of  the  few  remaining  independ- 
ent operators  in  the  anthracite  fields — together  with 
the  52  miles  of  railroad  owned  by  the  same  (the  Dela- 
ware Susquehanna  &  Schuylkill  Railroad)  as  also  a 
number  of  water  companies.  To  provide  for  this  pur- 
chase it  will  be  remembered  the  company  authorized 
the  issue  of  $19,000,000  4%  collateral  trust  bonds. 
The  report  states  that  the  net  results  from  the  opera- 
tions of  these  properties  since  the  date  acquired,  not- 
withstanding the  suspension  of  mining  for  practically 
two  months,  was  sufficient  to  pay  the  interest  on  the 
bonds  issued  for  the  purchase  thereof  and  provide  a 
substantial  amount  which  may  be  applied  to  the  re- 
tirement of  the  same.  The  company  also  issued  during 
the  year  $4,000,000  of  its  general  consolidated  mort- 
gage 4%  bonds,  of  which  $2,000,000  were  used  to 
retire  $1,900,000  of  prior  bonds.  The  remaining 
$2,000,000  of  general  consolidated  mortgage  bonds  is 
held  un.sold  in  the  company's  treasury. 

As  already  stated,  no  charge  was  made  to  capital 
account  during  the  year  for  new  equijmient.  As  a 
matter  of  fact,  the  equipment  trust  obligations  and 
the  maritime  obligations  were  reduced  during  the 
twelve  months  by  $1,122,000.  The  current  finances 
of  the  company  are  in  even  stronger  condition  than  at 
the  close  of  the  ))revif)us  fi.scal  year  and  the  company 
holds  almost  $3 ,000 ,()()()  more  cash.  In  brief,  cash 
and  current  assets  .June  30  1900  were  $15,884,774,  not 
I  counting  the  value  of  material  and  supplies  on  hand, 
'and  $12,335,-593  of   the   whole  amount  consisted  of 
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actual  cash.  The  current  hal)ihlie.s  were  only  $4,- 
697,944.  The  Lehigh  Valley  Coal  Company  at  the 
same  date  showed  current  assets  of  $7,364,779,  with 
current  liabilities  of  only  S2, 786, 575  and  deferred  lia- 
bilities of  $585,668. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  JULY. 

It  is  a  really  noteworthy  record  of  improvement 
which  our  compilations  of  the  gross  and  net  earnings 
of  United  States  railroads  reveal  for  July,  the  first 
month  of  the  new  fiscal  year  of  the  companies.  In 
the  gross  there  is  an  increase  of  $14,830,073,  or  12.94% , 
and  in  the  net  an  increase  of  $6,089,834,  or  16.58%. 
This  bears  out  the  anticipations  expressed  in  present- 
ing the  preliminary  figures  for  the  same  month  in  our 
issue  of  Aug.  18,  when  we  stated  that  the  ratio  of  gain 
was  the  best  shown  in  any  monthly  exhibit  since  the 
phenomenal  statements  of  January  and  February,  in 
which  months  the  mild  winter  weather  had  combined 
with  other  causes  to  swell  the  increase  to  exceptional 
proportions. 


July. 
(90  roads.) 

January  to  July  31. 
(83  roads.) 

1906.       1       1905. 

Inc.   or  Dec. 

1906. 

1905.       i  Inc.  or  Dec. 

S          1          S 

$ 

$ 

$          1              S 

Gross    1129.386,440,114,556,307 -|-14,830.073!850.836,474749.670.423'+101.160,051 
Exp -J  86,578, 190|  77,837,9511   +8, -40,239|588, 560,987:534,049,052;    +54,511,935 


Net.    42,808,250   36,718,416!   +6,089,834'262,275,487215,627,3711   +46,648.116 

I ' 1 \ 1 ! 

Southern  roads  in  July  suffered  a  great  reduction  of 
their  cotton  traffic,  as  compared  with  the  correspond- 
ing month  in  1905,  but  otherwise  the  conditions 
affecting  traffic  and  earnings  were  nearly  everywhere 
favorable,  though  some  few  of  the  roads  still  felt  the 
effects  of  the  coal  strikes.  We  need  hardly  say  that 
comparison  is  with  totals  last  year  that  had  shown 
large  increases  over  the  year  preceding,  and  this 
circumstance  of  course  gives  additional  significance 
to  the  further  improvement  recorded  the  present  year. 
It  is  rather  noteworthy,  though,  that  in  both  years 
the  augmentation  in  expenses  was  unusually  large — a 
fact  which  indicates  that  the  trend  of  expenses  towards 
higher  totals  which  has  been  noticeable  so  long,  con- 
tinues unchanged.  Last  year  in  that  month  out  of 
$11,079,330  gain  in  the  gross  earnings,  $7,740,908 
was  consumed  by  augmented  expenses,  while  the 
present  year,  with  .$14,830,073  gain  in  gross,  the 
addition  to  expenses  has  been  $8,740,239.  The  fol- 
lowing furnishes  a  summary  of  the  July  totals  for  the 
■ast  eleven  years.  It  will  be  seen  that  during  this 
whole  period  it  has  happened  but  once  that  the  gross 
earnings  have  recorded  a  loss,,  but  the  net  earnings 
have  fallen  behind  in  no  less  than  three  of  the  years. 


Year 


July. 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 

Jan 
1896 
1S97. 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 


Gross  Earnings. 


Year 
Given. 


Ytar 
Preceding. 


8 

51,132, 

58,183 

63,172 

72,204 

S3. 343 

99,334 

102,960 

115,691, 

106,955, 

118,404, 

129,386. 


7681   50 
393    54 

974    62 
314    61 

882!    77 


538 
249 
747 
490 
552 
440 


1  to  July  31 

338,898. .528 

336,488,331 

413.911.220 

424,524,.S5l 

515,892,418 

,')66, 480,393 

.573,553,120 

6,52,964.950 

672,970,084 

755,842,267 

850,836,474 


86 

97 

97 

113 

107 

114 


,890,523 
228. US 
3,39,710 
,434,246 
671,358 
920,800 
691,960 
850,175 
678,564 
325,222 
556,367 


.■;26,2S7 
330,160 
37I,7.3() 
391,917 
455,102 
519,{)59 
535,850 
56 S, 181 
086,250 
705,849 
749,676 


662 
,100 
.517 

.883 
,201 
,997 
„S26 
685 
200 
,4471 
423 


Increase  or 
Decrease. 


$ 

+242,245 

+  3,955,275 

+  8.33.264 

+  10,770,068 

+  5,672,524 

+  12,413.732 

+  5,268,289 

+  17,835.572 

—6,723,074 

+  11, 079  ..330 

+  14.830.073 


+  12.610,866 

+  6,328,231 
+  ■12,174.703 
+  32,606,968 
+  60,730,217 
+  55,820,396 
+  37,702,294 
+  84,783,2651 
—  13. 280, 122  i  194 
+  49.992.,S20|  217 
+  101160051    262 


Xet  Earnings. 


Year 
Given. 


15,556,978 
19,091,2,36 
19,971,051 
24.377.447 
26.687,209 
34.925,716 
33,034,610 
38,296,851 
34,398,740 
43,594,553 
42.808,250 


Year 
Preceding. 


99 
106 

127 
132 
158 
186 
183 
202 


15,496,273 
16,530,293 
20,694,375 
19,672,510 
25,989,927 
27,680,869 
33,824,597 
31,846,698 
37,353,409 
40,256,131 
36.718,416 


95 

98 

111 


349,935 

190,418 
,374,854 
707,503;  119 
350,057  138 
180,0401159 
405.620' 174 
903,435' 179 
S20.892!215 
056.605|203 
275.487  215 


,685,802 
486.145 
.677.733 
210,917 
,466,598 
591.770 
954,412 
,461,043 
775,606 
500,369 
627.371 


Increase  or 
Decrease. 


S 
+60,705 
+  2.560,943 

—723,324 
+  4.704,937 

+  697,2,S2 
+  7,244,847 

—  189,987 
+  6,450,153 
—2,954,669 
+  3,3.38,422 
+  6,089.834 


+  3, 
+  7. 
+  15, 
+  13. 
+  19, 
+  26, 
+  8, 
+  23, 
-20, 
+  13, 
+  46, 


664,133 

704.273 
697.121 
490.646 
883,459 
594,270 
451,20s 
442,392 
954,714 
,556.236 
648. Uli 


NoU. — In  1S96  the  number  of  roadu  Included  for  the  month  of  July  was  130 
In  1897.  127:  In  1898.  123:  In  1899,  114:  In  1900,  117:  In  1901,  108:  In  1902,  103 
In  1903.  106:  In  1904.  98:  In  1905.  94;  In  1906.  90.  We  no  longer  Include  the  Mexi- 
can roadN  or  the  coal-mlnlng  opefatlons  o(  the  anthracite  coal  roads  In  our  totals. 

When  the  roads  are  arranged  in  groups  it  is  found, 
as  would  naturally  be  expected,  that  every  group 
records  an  increase  in  gross  and  also  every  group  an 
increase  in  net.  It  is  proper  to  say,  though,  that 
while  the  Southern  group  has  an  increa.se  in  the  net, 
the  amount  is  very  small. 

SU.\IMAHY  BY  GROUPS. 


Section 

or 
Group. 

July. 
Trunk  L  (8).. 
Anth  Coal  (5)  - 
East&Mld  (13) 
Mid  West  (14) 
NVV  &NP(12) 
SW  &  S  P  (16) 
Southern  (22). 

Total  (90).. 
Mexican   (3).. 

Jan.  1  to  Ju 
Trunk  L  (6).- 
Anth  Coal  (4)- 
Ea.st&Mid  (12) 
Mid  West  (13) 
NW&N  P  (11) 
S  W  &  S  P  (16) 
Southern  (21). 

Total  (83).. 
Mexican   (3)  - . 


Gross  Bamings. 


1906. 


1905. 


« 

35,796,992 

9.469.268 

5.360.419 

8.367.981 

1 5.793.9.59' 

33.9.50.049 

20,647.772; 


Net  Earnings. 


1906. 


1905. 


Inc.  or  Dec. 


31. 577. .5.391 

8.723.632 

5,052.267 

7,416.362; 

13,070,621 

.30,257,329i 

18,458,617 


11,076,286: 
4,060,014; 
1,691,184 
2,555.265 
6,856,505 

11,411,813 
5,157,1831 


9,696,065 
3,697.667' 
1.684.619 
2.008,264 
5.397.192' 
9.094,614 
5,1.39,995; 


%  ■    % 

+  1,380.221  14.23 

+362.347    9.39 

+  6.565       .39 

+  547.001  27.23 

+  1.4.59.313  27.04 

+  2.317.199  25.48 

+  17.188,      .33 


129.386.440:114.556.367 
2.359,.380;      2,001,944 


42,808,250  30,718,410; 
730,150       643,578 


+6. 089. 834!  16.58 
+  80,572  13.45 


'i/31. 

235, .3.39. 4.30 
.58.8.53.9.54 
32.887,613, 
53,915.990' 
92,l(i0.825 

227,934,315 

149,744,347 


208.313.288 
.58.177.980, 
30. 700  ..393 
48  .,543 .786 1 
76.253  ..3601 

199.886.655; 

127.800.961 


69,018.863  55,253,094  +13.765,769  24.91 
21,210.096  23.897.370!  —2,087.274  11.24 
9,042,170,  7,953,442  +1,088,728  13.68 
15,371. 900l  12,049. 127  +3.322. 77927.58 
35,5S5.813;27.821.612'  +7.764.201  27.91 
70.497.851152.221.220+18.270.631  34.99 
41.548.788.36.431.5061    +5.117.282  14.04 


850,836.474,749,676.423  262,275.487  215627371+46,648.116  21.63 
17,289.325,    14.586.485!      6.420.565,    4.606.884;    +1.813.68139.33 


With  the  roads  as  a  whole  showing  such  considerable 
improvement ,  it  follows  as  a  matter  of  course  that 
many  of  the  separate  companies  are  distinguished  for 
large  amounts  of  gain.  It  would  be  tedious  to  enu- 
merate all  the  roads  prominent  in  this  way,  for  the  list 
is  a  very  long  one;  but  in  the  following  we  bring  to- 
gether in  tabular  form  all  changes  for  amounts  in 
excess  of  $30.000 — whether  increases  or  decreases. 
The  only  decreases  in  the  list  are  those  of  the  Buffalo 
Rochester  &  Pittsburgh,  for  $206,395  (this  road  hav- 
ing remained  under  the  influence  during  July  of  the 
coal  strikes  at  the  mines  along  its  lines),  and  the  Cali- 
fornia Northwestern,  for  $33,873,  the  latter  evidently 
not  yet  having  recovered  from  the  effects  of  the  San 
Francisco  catasti'ophe.  In  this  we  refer  to  the  changes 
in  gross  eai'nings.  In  the  net  the  number  of  losses 
is  somewhat  larger,  owing  to  the  tendency  of  expenses 
to  increase  by  reason  of  the  enhanced  cost  of  wages, 
fuel,  materials  and  supplies. 


PRl.XCIPAL  CH.\XGES   IX    GROSS   EARXI.XGS   I.X    JLLV. 


Increases. 

Increases 

Pennsylvania  (2  roads)  _.!/$2. 404 ,900 

Chicasro  &  Great  Western 

SI  27. 701 

Canadian   Pacilic 

1  ,338,793 

Xorthern  Central 

125.700 

Southern  Pacilic 

1.057,244 

Chicago  &  Alton 

109.046 

834.041 
776.017 

Xashv  Chattan  &  St  L, 
Lone:    Island 

108.998 

Haltimore  &  Ohio 

103.039 

Atch  Topeka  &  Santa  Fe 

703,425 

.Mobile  &  Ohio              

100.915 

593.147 
537,601 

.X  Y  Ont  &  Western 

Hocking   Valley 

98,847 

Rock   Island .  .  .    _ 

88,459 

Southern   Railwa\'- 

456.841 

Western  Maryland 

84,114 

St  Eouis  &  San  Francisco 

417,379 

Philadelphia  &  Readinp. 

J76.050 

Louisville  &  .Xashville.  .  _ 

403,778 

Central  of  Georcria 

75.976 

Erie                 .    ...    

401.724 
391,785 

Toledo  &  Ohio  Central -. 
St  Louis  Southwestern  _ . 

75,533 

Lciiicrh  Valley 

62,563 

Grand  Trunk  (3  roads)  .  . 

362,550 

Seaboard  Air  Line.    

61.035 

Minn  St  P  &  SSM 

305,542 

Vazoo  &  Mississippi  Vail . 

59.831 

Wabash 

274,2.t0 

Bangor  &  .Aroostook 

46.233 

Norfolk  &  Western 

273,621 

X  V  Susq  &  Western 

36,209 

-Atlantic  Coast  Line. 

228,790 

Alabama  Great  Southn. 

31,989 

Mis,»ouri  Kans  &  Texas.. 

221  ,623 

Colorado   Midland 

31.625 

Mo  Pac  System (2rds)  ... 

199.258 

Denver  &  Rio  Grande... 

181,279 

Total  (50  roads). $14,737,870 

Chesapeake  &  Ohio 

152,297 

Colorado  &  Southern 

150,083 

Dccren.'ses. 

Kansas  Citv  Soiithern 

143,295 

Buffalo  Roch  &  Pittsb.  .. 

S206.395 

Central  of  .\e\v  Jersey 

142,745 

California  Xorthvrestern. 

33,873 

Cine  Xew  Orl  &  Tex  Pao 

139.787 

. 

PhilaBalto  &  Wash . 

132.200 

Total  (2  roads) 

S240.268 

r  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  an  increase  of  S306.130. 

)/  These  figures  cover  lines  directly  operated  east  and  west  of  Pittsburgh 
and  Erie.  The  gross  on  Eastern  lines  increased  SI. 623. 000  and  the  gross 
on  Western  lines  increased  $781,900.  . 

PRIXCIP.AL   CHAXGES    IX    NET    EARXIXGS   IX    JL'LY. 


Increases.  | 

Pennsylvania  (2  roads) ..  .wS909,500: 

Southern  Pacific 777,374: 

Canadian   Pacilic 734.033 

Tnion  Pacific 423,815 

Atchison  Topeka  &  S  Fe_  419,251 

Rock  Island  system 374,053 

.Missouri  Kans  &  Texas..  300.987 

Illinois  Central 252.281 

Lehigh  Valley 240.933 

St  Louis  &  San  Francisco  206,053 

Minn  St  P  &  S  S  M 193,309 

Baltimore  &  Ohio 178,934 


Increases. 

Chicago  &  -Alton §133.912 

Kansas  City  Southern 123.050 

Erie    120.512 

Wabash 119.688 

N  Y  Ontario  &  Western.  108.450 

Norfolk  &  Western 105.573 

Louisville  &  Nashville- . .  102.2.37 

Central  of  Xew  Jersey 72.157 

Toledo  &  Ohio  Central.  _  64.858 

Northern  Central 63 .400 

Chicago  &  Great  Wesfn.  S5S.169 

Colorado  &  Southern 5 1 .951 
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Graiul  Trunk  (3  roads) 
Wostorn  Marylaml  . .    . 
Clu'SHpoake  &  Ohio  . . 
WlioolliiK  <Sc  Lake  Krlc. 
Phlla  BalloA  Wash   -. 
Mobile  &  Ohio   .      .    . 
l)cii\  t-r  &  Hlo  Granite. . 
Hocking   Valley 

Total  (35  roads) 


Increases.  Dfvrcn.s-cs. 

$51,587  lUilInlo  Koch  &  IMllsb    .  Ji:)(i,07,s 

44,320  Souboanl  Air  Lino    .    .     .  14j.,'i()2 

44.005  Philadelphia  &  Heading.  a7S,12il 

40,019  Cenlral  of  tieonrla.  .  .  . . .  (>G,7(iO 

....  .\tlantlc  Coast  Line 62,247 

Yazoo  &  .\Ilss  Valley 45,430 


38.700 
37.600 
35.979; 
30.5611 


Total  (6  roads) 


{548.801°. 


.  .   $«.457.3n 


X  These  ilgures  jue  for  the  RuUroad  Company;  the  Coal  &  Iron  Company 
reports  au  Increase  o(  S9.542. 

1/  These  ilgnres  cover  lines  directly  operated  east  and  west  of  Plttsburirli 
and  Krie.  The  net  on  Kastern  lines  Increased  S760.200  and  the  net  on 
Western  lines  Increased  SI 49 .300, 

In  addition  to  the  roads  tliat  furnisli  returns  of  both 
gross  and  net.  there  is  quite  a  number  of  others,  in- 
chiding  some  prominent  systems,  which  supply  figures 
only  as  to  the  gross.  Starting  with  the  total  of  the 
gross  in  the  foregoing  we  add  to  the  result  the  other 
roads,  as  follows: 

ROADS  REPORTING   GROSS  BUT  NOT  NET. 


July. 

1906.      1 
S 

1905. 

Increase. 

Decrease. 

S 

$ 

$ 

Reported  above  (90  roads) 

12 

114556367 

14830073 

.\la  .New  Orl  &  Texas  Paclllc— 

1 

New  Orleans  &  North  L'astern 

258.140J 

230,528 

27.612 

.•Mabania  &  VIcksburg 

108,985, 

102..'i91 

6,594 

VIeks  Shreveport  &  Pacllic.  - . 

120,430 

101.213 

19.217 

Chicago  Indiana  &  Southern,. 

160.078, 

167.677 

1 .599 

Chicago*  North   Western..    . 

5.510,909 

4.928,300 

.582, 669 

Chic  St  Paul  Minn  &  Omaha 

1,028.540 

919,134 

109.406 

Clndiuiail    Northern 

88.353 

70.9.30 

17.423 

CleveClnc  Chic  &  St  Louis 

2,143,364 

1.890.912 

252.452 

Peoria  &  Eastern 

244.037 

213.892 

30.745 

Detroit  Toledo  &  Irouton 

322.977 

271.875 

51,102 

Great  .Northern  s.vsiem 

4.77(1.436 

3.694.329 

1.082.107 

Montana   Central 

247.515 

200.831 

46. 68-1 

Gulf  Jc  Ship  Island 

189.1581 

173.850 

1 5 .308 

International  &  Great  Northern 

513.0001 

486.522 

26.478 

Lake  Erie  &  Western 

433.239! 
3,584.431' 

371.775 
3.104.204 

61,464 
480,227 

Lake  Shore  &  .Michigan  South'n 

Macon  &  Birmingham   

11.765 

11.919 

154 

Michigan  Central . 

2.118.971 

1,870,692 

24~8,279 



.Mobile  Jackson  &  Kansas  City. 

114.295 

66.658 

47,637 

N  \  Central  &  Hudson  River 

7.729.222 

7.135,298 

593.92-1 

N  \  Chicago  &  St  Louis 

808.722 

668.828 

139.891 

Northern    Padtic. .    

5,754,022 

4.568.896 

1.185.126 

Pittsburgh  &  Lake  Erie 

1.315,773 

1.069,574 

246.199 



Rutland     . 

249,923 
38,44i; 

230,422 
29,132 

19.501 
9,309 

Sierra  Hall wav 

Texas  &  Pacltlc 

1,010.3381 
62.357 

822.379 
55 ,037 

187.959 
7,320 

Toronto  Hamilton  &  Buffalo... 

Total  (117  roads) ..    . 

168336461 

148013565 

2032464  > 

1,753 

Net  Increase  (13.73%) 

1 

20322893 

In  this  way  it  will  be  seen  the  increase  in  the  gross 
for  the  month  is  raised  to  S20.322,896.  the  total  for 
the  gross  for  July  1906  being  $168,336,461.  as  against 
?148.013,565  for  July  1905.  The  ratio  of  increase  is 
13.73%.  This  follows  S13, 329 ,757  increase  (or  10.02%), 
according  to  the  same  method  of  computation,  in 
July  1905  over  July  1904. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 
— N<j  bank  or  trust  company  stocks  were  offere(J  at  the 
auction  sale  this  week.  At  the  Stock  Exchange  47  shares 
of  stock  of  the  National  Bank  of  Commerce  were  sold  at 
187  to  188.  The  following  table  shows  the  highest,  lowest 
and  closing  prices  for  the  week  compared  with  the  last 
previous  public  sale. 


Shares.     BASKS— New  York. 
47  Commerce,  Nat.  Bank  of.. 


Low.     High.  Close.        Last  previous  saU. 
187        188        187%    Sept.     1900—    188 


'■  "incc  with  your  request  for  an  opinion  from  this  offlce  as  to 

't  your  department  has  jurisdiction  over  the  savings  dcpart- 

on.-il    banks     operating   savings   departments   In   this  State, 

!\  ad\lsed  that  In  our  Judgment    your    department    has 


— The  question  as  to  whether  savings  departments  oper- 
ated by  national  banks  in  Nebraska  come  under  the  super- 
\'ision  of  the  banking  department  of  that  State  has  boon  de- 
cided in  the  negative  by  .\ttorney-General  Morris  Brown  of 
Nebraska,  in  response  to  an  inquiry  made  by  Secretary  Royce 
of  the  State  Banking  Board.     The  Attorney-General  says: 

•r- 
wh<  ■ 
mer 
you 
not 

■  1: '-'^  and  Suggestions  of  the  Comptroller  of  the  Currency, 

Relative  to  the  (Jrganlzatlon.  &c..  of  .National  Banks.'  Issued  In  1905,  he 
says:  There  do«-s  not  appear  to  be  anything  in  the  .National  Bank  Act  which 
authorizes  or  prohibits  the  operation  of  a  savings  department  by  a  national 
bank.' 

•If,  ',riil«r  the  .National  Bank  Act.  national  banks  In  this  State  undertake 
to  "  -Ings  departments,  such  departments  of  their  business  are. 

In  o  :it,  under  the  exclusive  control  and  supervision  of  the  Kederal 

authu:  1  i  ie*^, 

— The  Bank  of  the  Metropolis  of  this  city  paid  on  Sopt .  1 
a  dividend  of  4%,  increa.sing  the  amount  from  12%  per  an- 
num, which  has  been  paid  since  December  1S92,  to  16%. 
The  date  of  payment  has  been  changed  from  .somi-annuul  — 
June  and  December — to  quarterly. 

— The  plan  to  increase  the  capital  of  the  Corn  Exchange 
Bank  of  this  city  from  $2,000,000  to  $.3,000,000  was  endorsed 


by  the  stockiiiiltlors  at  their  mooting  on  Thursday.  .\s  here- 
tofore set  out,  the  now  i.ssuo  of  stock  will  bo  olTorod  pro  rata 
until  Oct.  1")  to  .shareholders  of  record  Oct.  1.  Tiio  selling 
price  is  5'20t)  por  $100  share. 

— The  Bankers'  Trust  Company  of  lliis  city  has  declared 
a  quarterly  dividend  of  4%,  payal)lo  Ootoi)or  1.  The  pre- 
vious payment  was  2V^%,  or  at  a  rate  of  10%  per  annum. 
The  present  (k>clarati(m  incroast^s  the  rate  to  10%  per  annum. 
Tii(>  company  began  the  i)aymont  of  dividends  in  October 
1004,  declaring  1  >•>% ,  which  it  paid  ([uartorly  until  January 
1900,  when  the  rate  was  incr(>ased  to  23^%. 

— Irving  C.  Gaylord,  until  recently  Cashier  of  the  Four- 
teenth Street  Bank  of  this  city,  has  been  elected  Fourth 
A'ico-President  of  the  Lincoln  Trust  Company. 

— The  Niiioteonth  Ward  Rank,  corner  Third  Ave.  and  o7th 
St.,  of  which  Warner  .M.  \'aii  Nordon  is  President,  will  erect 
a  two-story  bank  building  at  187  East  72nd  St.,  on  Third 
Ave.  This  new  branch  will  be  of  classic  Greek  design  with 
a  porch  built  of  marble  and  granite.  The  company  oper- 
ates a  branch  office  at  86th  St.  and  Second  Ave.  In  the 
last  few  years,  since  the  hank  caino  under  the  control  and 
manageniont  of  the  Van  Norden  Trust  Company,  its  business 
has  increased  to  largo  pro])()rtions  for  a  concern  of  its  size. 
With  a  capital  stock  of  $200,000  and  a  like  amount  of  surplus, 
the  institution's  deposits  have  grown  from  $927,899  84  on 
Dec.  31  1897  to  $.3,087,92.3  89  during  1904,  to  $4,097,282  10 
in  190.5,  and  now  to  $5,462,183  09  on  the  fifth  of  the  current 
month.  Its  business  consists  of  small  accounts  of  thrifty 
East  Side  merchants  and  business  men.  Those  accounts, 
numbering  2.013  Dec.  31  1897,  have  multiplied,  until  the 
bank  now  has  9,786  depositors  on  its  books. 

-^William  C.  Sturges,  President  of  the  Seaman's  Bank  for 
Savings,  at  74  Wall  Street,  this  city,  died  on  Saturday  last, 
in  his  eighty-third  year  Mr  Sturges  started  in  the  shipping 
business  of  his  father,  L  L  Sturges,  and  the  greater  part  of 
his  life  was  spent  in  the  interest  of  sailors.  He  became 
President  of  the  Seaman's  Bank,  of  which  his  father  was  one 
of  the  founders,  in  1887  He  was  a  director  of  the  Lincoln 
Trust  Company,  the  Mechanics'  National  Bank  and  the  At- 
lantic Mutual  Insurance  Company. 

— The  board  of  directors  of  the  Trust  Company  of  America 
of  this  city  at  the  regular  monthly  meeting  this  week  de- 
clared an  extra  dividend  of  2%  in  addition  to  the  regular 
quarterly  dividend  of  8%  on  the  capital  stock  of  the  com- 
pany, payable  October  1  1906  to  .stockholders  of  record 
September  21.  Since  its  consolidation  in  Maj-  1905  the 
company  has  declared  dividends  aggregating  $560,000, 
exclusive  of  the  above,  in  addition  to  increasing  its  surplus 
over  one  million  dollars.  At  the  last  semi-annual  state- 
ment the  deposits  were  $63,042,186,  surplus  and  profits 
$10,412,801,  while  total  resources  reached  .$75,786,.373.  The 
capital  is  .$2,000,000. 

— The  interests  in  the  new  Bank  of  Commerce  &  Industry 
of  Mexico,  to  whose  opening  on  the  3rd  inst.  we  referred 
la.st  week,  include  Speyer  &  Co.  of  this  city,  the  Deutsche 
Bank  of  Berlin,  the  National  Bank  of  Mexico  and  Mexico 
City  interests.  The  bank's  charter  runs  for  forty  years, 
and  provides  that  its  loans  or  discounts,  which  ar(>  recjuired 
to  hav(>  two  signatures  and  good  collateral ,  shall  not  exceed 
a  term  of  six  months.  It  al.so  .stipulates  that  after  Septem- 
ber 1911  loans  to  mining,  industrial  or  agricultural  com- 
panies are  not  to  exceed  20%  of  the  paid-in  capital . 

— \  copy  of  the  "Conference  of  the  Clearing  Houses  of  the 
United  States,"  covering  the  annual  proceedings  from  1S99 
to  1905,  has  been  .sent  to  us  by  Secretary  Fred.  E.  Farns- 
worth  of  Detroit,  by  whom  the  work  has  been  compiled. 
The  publication  (bound  in  cloth  and  containing  118  pages) 
oinbodies  copies  of  the  origiiial  circulars  sent  out  from  time 
to  time  .since  the  organization  of  the  (,'onforonce,  as  well  as 
reports  of  the  discu.s.sions  which  have  taken  place  at  the  more 
important  of  the  meetings,  including  the  action  of  the  Con- 
ference at  Washington  on  Oct.  10  last  year,  with  a  full  re- 
port of  that  meeting.  At  the  Washington  gathering,  the 
preface  states,  it  seemed  to  be  the  unanimous  wish  nf  tho.se 
present,  after  a  discu.s.sion  of  the  objocfs  of  the  as.sociation 
and  its  past  and  future  work,  that  its  history  bo  published 
in  proper  and  permanent  form.  Another  important  result 
of  the  Washington  meeting  was  the  i)ringing  of  the  work  of 
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the  Conference  under  the  supervision  of  the  American  Bank- 
ers' Association,  the  latter  adopting  a  suggestion  for  the  ap- 
pointment of  a  committee  to  this  end,  and  in  addition 
providing  for  an  annual  appropriation  to  carry  on  the 
work. 

— Some  few  weeks  ago  the  Norddeutschc  Bank  in  Ham- 
burg celebrated  the  50th  anniversary  of  its  foundation.  The 
institution  was  started  in  1856  by  a  number  of  Hamburg 
firms  with  a  capital  of  30  millions  reichsmarks,  and  soon 
became  one  of  the  important  financial  institutions  in  Ham- 
burg, taking  a  considerable  part  in  developing  this  centre  of 
commerce  to  its  present  po.sition.  A  pamphlet  issued  by 
the  bank  on  the  occasion  of  its  jubilee  gives  some  figures 
relative  to  the  business  done  during  the  fifty-year  period; 
the  total  turn-over  was  something  like  500  milliards  reichs- 
marks, the  amount  of  dividends  paid  but  little  below  160  mil- 
lions reichsmarks,  representing  an  average  dividend  of  8% 
annually,  and  the  State  of  Hamburg  within  the  last  25  years 
received  about  5}/^  millions  reichsmarks  in  taxes  from  the 
Norddeutschc  Bank.  During  1895  the  whole  stock  capital 
of  the  institution  was  bought  by  the  Disconto-Gesellschaft 
of  Berlin,  which,  with  a  capital  and  surplus  of  about  230 
millions  reichsmarks,  occupies  an  important  place  among  the 
German  banks.  It  was  the  desire  of  the  Disconto-Gesell- 
schaft to  be  well  represented  in  Hamburg;  at  the  same  time 
the  intimate  connection  thus  formed  between  Hamburg  and 
Berlin  is  serving  the  interests  of  the  Norddeutsche  Bank, 
which  formally  is  still  holding  an  independent  position  with 
its  present  capital  and  surplus  of  about  60  millions  reichs- 
marks. Both  banks  are  share  companies  and  jointly  man- 
aged by  Max  Schinckel  in  Hamburg,  Alexander  Schoeller 
and  Dr.  Arthur  Salomonsohn  in  Berlin.  Besides  being  in 
close  connection  with  almost  all  important  banks  and  bank- 
ing firms  in  the  United  States,  the  two  institutions  jointly 
have  started  in  South  America  the  Brasilianische  Bank  fur 
Deutschland  and  the  Bank  fur  Chile  und  Deutschland. 

— Through  action  taken  last  week  by  the  directors  of  the 
National  Commercial  Bank  of  Albany,  the  loaning  capacity 
of  that  institution  is  to  be  considerably  expanded.  It  is 
proposed  to  double  the  bank's  capital,  increasing  it  from 
$500,000  to  $1,000,000,  and  to  add  a  similar  sum  to  the 
surplus— the  new  shares  to  be  sold  at  a  premium  of  $100  each 
— or  $200.  Present  stockholders,  who  are  to  authorize  the 
issuance  of  the  additional  stock  at  a  meeting  on  October  19, 
will  be  afforded  the  privilege  of  subscribing  to  the  same, 
share  for  share,  until  October  29.  The  new  shares  are  to 
be  paid  for  by  November  1 ,  at  which  time  they  are  to  be 
issued.  With  its  capital  increased  to  $1,000,000,  and  its 
surplus  enlarged  to  $1,500,000,  the  bank  will,  through  the 
increase  in  stock,  have  a  working  capital  of  $2,500,000, 
enabling  it  to  loan  to  the  extent  of  $250,000.  On  September 
4  the  institution  reported,  in  addition  to  its  surplus  of 
$1,000,000,  undivided  profits  of  $218,910.  It  has  deposits 
of  $18,304,748  and  total  resources  of  $20,434,758. 

— Benjamin  B.  H.  Sherman,  Cashier  of  the  Union  National 
Bank  of  Newport,  R.  I.,  died  on  the  16th  inst  at  the  age 
of  fifty -seven  years. 

— John  H.  Michener,  one  of  the  leading  and  oldest  bankers 
in  Philadelphia,  died  on  Sunday  last  after  an  illness  of  a 
few  days.  Mr.  Michener  was  eighty-five  years  of  age,  having 
been  born  in  Philadelphia  in  1821 .  At  the  time  of  his  death 
he  was  at  the  head  of  the  Bank  of  North  America,  President 
of  the  Philadelphia  Clearing  House  Association,  Second 
Vice-President  of  the  Philadelphia  Board  of  Trade,  President 
of  the  North  Pennsylvania  RR.  Co.,  a  member  of  the  Board 
of  City  Trusts,  and  a  director  of  the  Delaware  Insurance 
Company  and  the  Philadelphia  Warehouse  Co.  Mr.  Mich- 
ener was  also  at  the  head  of  the  extensive  provision  business 
of  J.   H.   Michener   &  Co.,  of  Philadelphia. 

— The  Chelten  Trust  Company  of  Philadelphia,  newly 
organized,  plans  to  begin  business  on  Oct.  1  in  temporary 
quarters  at  Main  Street  and  West  Schoolhouse  Lane.  Later, 
when  alterations  are  completed,  it  will  remove  to  the  Long- 
streth  Building  on  Main  Street  near  Chelten  Avenue.  The 
company  has  been  formed  with  a  capital  of  $200,000  and 
surplus  of  $100,000.  James  H.  Ritter  is  President  and 
George  W.  Cliflfe  Cashier. 

— The  stockholders  of  the  Farmers'  Deposit  National  Bank 
of  Pittsburgh  ratified  the  addition  to  capital    recommended 


by  the  directors,  increasing  the  amount  from  $800,000 
to  $6,000,000.  The  new  capital  will  be  provided  through  a 
stock  dividend  of  650% ,  to  be  declared  out  of  the  bank's  sur- 
plus. 

— Edward  H.  Cady  has  been  elected  Cashier  of  the  Ohio 
Savings  Bank  &  Trust  Company  of  Toledo  to  succeed 
George  A.  Weber,  resigned.  Mr.  Cady  has  been  Assistant 
Cashier  of  the  Union  National  Bank  of  Cleveland  for  several 
years  past.     He  will  enter  upon  his  new  office  on  October  1 . 

— The  September  4  statement  of  the  Commercial-German 
National  Bank  of  Peoria,  111.,  reveals  considerable  growth 
.since  November  last,  when  we  took  occa.sion  to  direct  atten- 
tion to  the  showing  as  compared  with  the  previous  year. 
The  deposits  are  now  $5,588,181  as  against  $4,818,909  on 
November  9  1905  and  $4,024,554  on  November  10  1904. 
On  January  22  1904,  just  subsequent  to  the  creation  of  the 
institution  through  the  consolidation  of  the  Commercial 
National  and  German-American  National  banks,  its  deposits 
were  $3,922,666.  The  bank  has  a  capital  of  $550,000,  a 
surplus  fund  of  $200,000  and  undivided  profits  of  $115,203. 

— To  familiarize  the  public  with  the  fact  that  it  operates 
a  trust  department,  the  Chicago  Savings  Bank  of  Chicago, 
111.,  has  decided  to  adopt  the  name  of  Chicago  Savings  Bank 
&  Trust  Company.  The  required  permission  to  make  the 
change  has  been  received  from  State  Auditor  McCullough. 

— With  regard  to  the  increase  in  the  capital  of  the  German 
American  Bank  of  Milwaukee,  which  it  has  been  stated  has 
been  under  consideration,  we  are  officially  advised  that  no 
definite  action  concerning  the  matter  has  been  taken.  The 
question  has  only  slightly  been  discussed,  and  in  the  event 
of  anything  being  done  it  would  not  be  prior  to  January  1907. 
The  bank  has  a  capital  of  $250,000. 

— The  officers  of  the  Mitchell  Street  State  Bank,  the  new 
Milwaukee  institution,  were  elected  at  a  meeting  held  on  the 
11th  inst.  They  are  Valentine  •  Zimmerman,  President; 
Sylvester  Wabiszewski,  Vice-President,  and  S.  H.  Edgerton, 
Cashier. 

— The  East  Side  State  Bank  of  Minneapolis  has  been  in- 
corporated with  a  capital  of  $100,000.  The  stock  will  be 
in  shares  of  $100  each.  The  institution  will  have  banking 
rooms  at  301  Central  Avenue,  and  its  officers,  it  is  announced, 
will  be  F.  E.  Barney,  President;  F.  E.  Kenaston  and  Isaac 
T.  Hazlett,  Vice-Presidents,  and  Howard  Dykman,  Cashier. 

— The  new  Commercial  Bank  &  Trust  Company  of  Louis- 
ville, Ky.,  commenced  business  on  Monday.  At  present 
the  institution  occupies  temporary  quarters  at  346  West 
Jefferson  Street,  but  will  later,  when  completed,  have  per- 
manent offices  in  the  Paul  Jones  Building,  at  Fourth  Avenue 
and  Green  Street.  In  its  incorporation  papers  filed  some 
months  ago,  the  company's  capital  was  fixed  at  $500,000; 
it  was  to  have  a  surplus  of  $25,000.  Originally  the  concern 
was  styled  the  Commercial  Trust  Company ;  amendments 
subsequently  filed  changed  the  name  as  above.  The  officials 
are  S.  P.  Jones,  President;  Clarence  Dallam,  Caldwell  Nor- 
ton and  I.  P.  Barnard,  Vice-Presidents;  J.  H.  Dickey, 
Cashier,  and  R.  C.  Head,  Assistant  Cashier. 

— The  shortage  of  $97,000  sustained  by  the  First  National 
Bank  of  Birmingham,  Ala.,  through  the  alleged  embezzle- 
ment of  its  funds  by  Paying  Teller  Alexander  R.  Chisholm, 
has  been  reduced  to  the  extent  of  $30,000,  a  check  for  that 
amount  having  been  received  by  it  from  the  company  bond- 
ing the  clerk . 

— The  New  Orleans  Stock  Exchange  removed  recently  to 
its  new  building.  The  opening  in  the  new  quarters  occurred 
on  the  4th  inst.,  invitations  having  been  issued  for  the  occa- 
sion. The  building,  with  an  exterior  of  white  Italian  mar- 
ble, is  said  to  present  an  attractive  appearance. 

— In  one  year  from  the  date  of  its  opening,  which  occurred 
on  Aug.  31  1905,  the  German-American  National  Bank  of 
New  Orleans  is  able  to  report  deposits  of  $3,869,657,  a  sur- 
plus of  $662,500,  undivided  profits  of  $117,494  and  total 
resources  of  $7,246,051.  A  portion  of  this  growth  may  be 
attributed  to  the  transfer  to  the  bank  in  July  of  the  business 
of  the  Security  Bank  &  Trust  Company,  which  operation 
added  perhaps  $1,000,000  to  the  deposits  of  the  German- 
American  National.  The  bank  started  with  a  capital  of 
$l,200-,000  and  surplus  of  $600,000;  the  capital  has  since 
been  increased  to  $1,325,000.     The  institution  is  under  the 
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management  of  W.  R.  Irby,  President;  Williani  P.  Burke, 
T.  H.  MeCarthy,  A.  Breton,  S.  E.  Worms  and  G.  W.  Clay, 
Vice-Presidents;  W.  W.  Boudeu,  Cashier,  and  F.  Dietz  Jr., 
Assistant  Cashier. 

— Through  the  advancement  of  George  C.  Saur  from  the 
viee-presiileney  to  the  presidency  of  the  City  National 
Bank  of  San  Antonio,  Texas,  J.  1).  Anderson  has  become 
\ice-President,  while  Augustine  Do  Zavala  succeeds  Mr. 
Anderson  as  Cashier. 

— Robert  J.  Tobin,  one  of  the  founders,  and  a  former 
President  of  the  Hibernian  Savings  it  Loan  Society  of  San 
Francisco,  died  on  the  18th  inst.  Through  the  circulation 
of  a  report  that  the  bank  had  loaned  to  too  great  an  extent 
on  property'  in  the  burnetl  district,  and  would  probably  be 
unable  to  meet  calls  upon  its  cash  resources,  the  institution 
last  week  experienced  extra  demands  upon  it  by  the  more 
timid  of  its  depositors.  These  the  bank  promptly  met  with 
its  own  funds,  having  declined  proflfered  assistance  by  other 
institutions.  To  reassure  its  patrons,  an  examination  was 
made  on  the  I'Jth  inst.  by  the  State  Bank  Commissioners  at 
the  request  of  the  bank's  directors.  In  their  report  the  Com- 
missioners said:  "We  find  its  condition  absolutely  sound  and 
its  management  careful  and  conservative.  Its  loans  in 
this  city  have  been  made  upon  a  basis  of  60%  of  the  market 
value  of  the  security  or  less,  and  are  all  covered  by  a  safe 
margin."  They  also  stated  that  any  alarm  on  the  part  of 
the  depositors  was  wholly  unreasonable,  adding  that,  so  far 
as  they  are  able  to  ascertain,  the  "present  needless  alarm  is 
due  solely  to  idle  rumor." 

— Pursuant  to  a  resolution  adopted  at  the  convention  in 
June  of  the  Washington  Bankers'  Association,  an  investiga- 
tion by  the  committee  appointed  for  the  purpose  has  been 
made  of  the  insurance  companies  doing  business  in  that 
State  which  sufTered  heavy  losses  in  the  San  Francisco  dis- 
aster. A  report  of  this  investigation  accompanies  a  circular 
issued  bj-  the  committee  under  date  of  August  30  wherein 
is  also  furnished  a  list  of  the  companies  which  have  settled 
their  losses  in  full. 

— The  half-yearly  statement  of  the  Bank  of  British  North 
America  (head  office,  London)  has  been  issued.  For  the 
six  months  to  June  30  1906  the  bank  reports  net  profits  of 
$300,571,  as  against  S287,462  for  the  half-year  ending  De- 
cember 30  1905.  Deposits  and  current  accounts  now  at 
$21,664,504  compare  with  $20,223,651  at  the  date  of  the 
previous  statement,  while  total  resources  of  $50,955,501  con- 
trast with  $47,001,463  in  December. 


IMPORTS  AXD  EXPORTS  FOR  AUGUST. 
The  Bureau  of  Stati-stics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  August,  and  from 
it  and  from  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  in  all  cases  omitted.) 

190(. ■ 1905 

Ezportt.     Imporu.       Excess.       Exports.    Imports.         Excess. 
Merchandise.  S  S  $  S  S  $ 

J»nuar>-March 457.881     324..353      +133.528     367.447     311.858        +55,589 

April-June 399.962     313.007        +86.955     373.522     278.083         +95,439 

July Ill  097      102.592  +9,105      107.930        84.513        +23.417 

August 129,455      IOS.,589        +23.806     ll7,fi0S       95.831        +21,837 

Total 1,098.995  845541  +253,454     966.567  770,285  +196,282 

Oold  and  Gold  in  Ore. 

Januar>--March 20.147  10  316  +9.831       34.015  9.223  +24,792 

April-June 11.464  52.222  —40,758.       5.S17  7.387  —1,570 

July 1.303  9.834  —8,531          1,159  4.973  -3.814 

August 598  7,936  —7,338             274  3,213  —2,939 

Total 33,512  80.308  —46.796  41,265  24,796  +16,409 

5il>er  and  Silver  in  Ore. 

Januar>-March 19,165  12.677  +6.488  12,592  6,515  +6,077 

Apri.-June 14,272  11.000  +3,272  12, -190  8.059  +3,H3I 

J'J'V    4,361  3.277  +1,084  4,285  2,976  + 1  ..'U)9 

August 4,049  2,73«  +1,310  4,549  2,517  +2.0,32 

ToUl ', 41.847       29.693        +12,154       33,916       20,667        +13,249 

-^  Exce«B  of  export*.     —  Excess  of  Imports, 

We  subjoin   the  totals  for  merchandi.se,  gold  and  silver 
for  the  eight  months  ,since  Jan.  1  for  six  years. 


Eight  '- 
MtAM. 


Mrrctianditt. 


Bx- 
porti. 


Im- 
ports. 


IKxcm 
of 
Bxptnti 


Gold. 


I  '    *      $   !   S 

1906  I  098  W,  845  .141  253.454 

1905  96*  •,■•,7  770.285  196  2H2 

1904  H.SI  jr,?,  667  2>;'i   183  fl.-) 4 

I90.J  ^TH  111  076 'is|  2<ll,'irt(i 

1902  M2I  'ij'i  614  4i:(  207  510 
1901.   939.329  579  (.51  359,6 ;> 


Ex- 
ports. 

~T"| 

33,512. 
41.265 
80,2;).-, 
40  .-,.-',') 
30  4r,r, 
32.517 


Im- 
ports. 


Excess 

of 
Exports 


SUver. 


Ex- 
ports. 


%  t 

80.308  046.796 

24.796     16.469 

64.4.-3I 

26  45*".' 

19  925 

2a.495 


15  X42 

14  osrs 

10  .-.41 
9  022 


$ 

41.847 
33.910 

35  7.-)I 
22  .140 
30.945 

36  653 


Im- 
ports. 

7    ' 

29.693 
20,0<17 
17,674 
14,^114 
16,30.', 
20.296 


Excess 

of 
Exports 

S 

12.154 
13,219 
18.077 
7.026 
14.640 
16.357 


a  ExrpMof  Impfjrtn. 


Similar  total-s  for  the  two  months  since  July  1  for  six  years 
make  the  following  exhibit 


Ttm 

.UtfU. 


1906  . 
1905  . 
1904  . 
1903  . 
1902  . 
1901  . 


Merchandise. 


Ex- 
ports. 


I  Excess 
Im-    \     0/ 
ports.  jBxports 


$      S 

241. l.V.'  208. ISl 
23S.59S  180.344 
177,477  158.9;(2 
181,259  164.237 
183,733  158,071 
317.4701140.209, 


S 

32,971 
45.254 
18,545 
17,022 
25.662 
71.207 


Ould. 


Ex- 
ports. 


S 

1,901 

1,433 
11,4,86 

9.203 
10,190 

3.020 


Im- 
ports. 


Excess 
Exports 


S  $ 

17.770  al5,S69 
8, ISO:    n6.753 


16,6,S9 

12,480 

0,738 

7.5671 


04,813 

03,277 

3.452 

a4,541 


SUver. 


Ex- 
ports. 


t 

8,410 
8,834 
9,384 
5,035 
8,417 
8.218 


Im- 
ports. 


i 

6.016 
5,493 
3,890 
4,933 
4,085 
5. 161 


Excess 

01 
Exports 


$ 

2,304 
3,341 
5,485 
102 
4,332 
3.057 


a  Excess  of  Imports, 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years  are  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  shows  the  merchandise  balance  for  each 
year  back  to  1875. 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 

Two  months  cmUny  .\uo-  .'ll  — 

1875 1  mports .  5 1 5 ,078 .852 

1876 Exports .    1 4  ,474 , 1 34 

1877 -Exports,       1 ,055,,")82 

1 878 Exports.    32 ,950 .089 


1879 -  .  E.xports 

1880 Exports. 

1881.. Exports- 

1882 I  mports  _ 

1883 Imports. 

1884 Exports. 

1885 1  mports . 

1886 Imports. 

1 887 - 1  mports  _ 

1 888  . I  mports  _ 

1 889 . 1  mports  _ 

1890 Imports- 

1891 .  Exports . 

1892 Imports. 

1 893. -  Exports . 

1894_ .Imports. 

1895 Imports- 

1896 Exports. 

1897 Exports - 

1898 Exports- 

189!) Exports . 

1 900 Exports . 

1901 Exports- 

1902 Exports. 

1903 Exports - 

1904 Exports. 

1905 Exports. 

1906 Exports- 


25,242,548 

24,638,180 

16,394,361 

14,191.477 

1.303.828 

3.027,730 

9,963,475 

10,347,169 

17,509,114 

25,849,773 

24,871,856 

28,125,567 

2,359.039 

13,663,743 

20,970,336 

3,608,815 

31,615,381 

34,742,053 

58,409,654 

56,428,880 


Eight  months  endinu  Auo-  31  — 

1875 Imports -$36, 874 

1870 Exports-    64,537 

1877 -  Exi)orts .    38 ,90 1 

1 878 Exports .  1  88  ,805 

1870 Exports.  140.279 


1 880  - -  Exports  -    55 ,80 1 

1881 .-  Exports  -114,394 

1882 Imports-    53,628 

1883-. ..Exports.    44,779 

1884 Exports.    13,783 

1885 Exports.    45 ,350 

1886 Imports.    11,325 

1887 Imports-    44,599 

1888 Imports-    87,425 

1889-.. .-I  mports  -    55 ,527 

1890 Imports-    46,846 

1891 I  mports    -10,902 

1892 Exports-    33,761 

1893 -  Imports.    47 ,829 

1894 Exports.    64,877 

1895 I  mports  .    36 ,350 

1 896 Exports.  109 ,698 

1897 Exports.    95,371 

1 898 Exports.  35 1 ,709 


72,826,636  1  1899 Exports.  277 ,400 


78.548,592 
71,267,067 
25,661,782 
17,022,037 
18,545,549  11904 
45,254,772  1  1905. 


1 900 Exports.  35 1,163 

1901 Exports. 359 ,678 

1902 Exports.  207 .5 1 5 

1 903 Exports. 201 ,930 

Exports.  183, 934 

-ExportS-196,282 


32,970,881  11906 Exports. 253, 454 


.064 
,917 
,995 
,224 
159 
,674 
,327 
,507 
,191 
,507 
,218 
907 
241 
,073 
■  112 
,930 
,532 
,669 
,685 
,257 
,416 
,493 
,553 
,639 
,390 
,383 
,585 
,803 
,037 
,093 
,361 
,279 
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English  Financial  Markets — Per  Cable. 

The  dailj-  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Week  ending  Sept.  21.           Sat.  Man.        Tues.        Wed.  Thurs.     Fri. 

Silver. pcroz d.   31  7-16    315-16    315-16    31H  319-16    31H 

Consols,  new.  2 Vi  p.  c 86H  86  9-16    86  7-16    .S6}i  86  5-10    86M 

Foraccount 80%  86  11-16  86  9-10    S6H  86  7-16    865^ 

French  Rentes  (in  Par.).. tr.   97.32)4  <;96.47H    96.55        96.70        96.70        96.75 

Russian  Imperial  4s. .72  723^          12%          "2H  72M          72H 

6  Anaconda  MininK  Co. 14J^  18>^          15^^           15  15              15 

Atchison  Topeka&  Santa  Fe  112  112           lllj^  Ul'A  110^  111 

Prorcrred    104  lOoH        105H  104H  105  104 J^ 

Baltimore  &  Ohio 125M  127J^        127M  127%  127H  128?i 

Preferred    97  97              97              97  96H          9o'A 

Canadian  Pacific 184  184%        184!^  183%  184H  184ki 

Clie-sapeake  &  Ohio.- 66  66%          66H          65%  (ioH          65'A 

Chicago  (ireat  Western 18^  19             18M          18  185i          18 

Chicaeo  .Milw.  &.St.  PauL..184  183^        184H  1S4  IfiSH  184 

Denver  <fe  Rio  Grande,  com..   45  45             44%         4il4  44K         44H 

Preferred HSi4  89              89              88 J^  89              88H 

Erie,  common. 50%  50%          50%          50  495^          49^ 

1st  preferred 80K  80             80)4         80J4  80             80^ 

2d  preferred 73)4  74             73H         74  73             73 

Illinois  Central 177M  179           179  179  179  IHOH 

I.(jiilsvllle  &  Nashville 155  157            1.56)4  136  155  155 

.Mi'\ican  Central _ 21  2l'A          22              22  22              22 

.Ml.ssourl  Kan.  &Tex,,com..  37  38             38H         38  37H         38 

Preferred    73  ~2H         73             73  73             73 

National  RR.  of  Mexico 47)^  47)^          47)4          47)4  47)^          47)4 

N.  Y.  Central  &  Hud.  River.  148)4  149            149  148!^  149  149 

N.  Y.  Ontario  &  Western...   .52 H  52%          52%         51'^  51%         51% 

Norfolk  A  Western,  common  97)4  98             97%         97)4  97             97H 

Preferred 95  94             94             94  94             94 

Northern  Paclflc 223)4  223  223 

Pennsylvania ..74  74%         74)4         74  73%          74)4 

o  RcadInK  Co. 7714  79)<i         78%         79  78             78% 

a  Flrf^l  preferred.. 47  47              47              46!4  46)4          46M 

o  .Second  preferred. 48)4  48%         49)i          51>i  51)i          51H 

Rock  Island  Co 28 >i  28  28 

Southern  Pacific 94%  C95%          95H          94%  95%          97)4 

.Southern  Ry..  com 39%  39%          39'A          39  38)^          39 

Preferred    103  103J4        103  103  103!4  103 

Union  Pacinc,  common 194%  194)i        195%  194K  193^^  194J4 

Preferred    96  96             96             96)4  96               96)4 

U.  ,S.  Steel  Corp,,  common..   47%  47%          47%         46%  46)4          47 

Preferred    IIOH  HI            110%  llOH  110%  110!4 

W,abash 20%  21             21             20)4  21             20H 

Preferred    47  47%          47)4          46)4  46)4          46 

Debenture  B'B 83  83             83             83  83             83 

a  Price  per  share,     6  £  sterllnK.  c  Ex-dlvldend. 


^omrxcvcial  and  IkXiscenancousJlcxu* 

Auction  Sales. — .\mong  other  securities  the  following,  not 
regularly  fir-alt  in  at  the  Board,  wert;  recently  .sold  at  auction. 
By  Messrs.  Arlrian  H.  Muller  &  Son: 


filocks. 
12  .\.  V.  Loan  &,  Impt.  Co        .141  % 
1   Rider  &   Driver  Pub.  Co.  of 
New  Jersey..    .    .  $9 

20  Title  Ins.  Co.  of  .N.  Y 174 

20  .N.  Y,  MtKC.  &  Sccur,  Co.  ..190 


.sincks. 

8  New  Jersey  Zinc  Co 453  H 

lionds. 
'  $1,250  Consumers'    Ice    Co.    of 
H        N.  y.  IstSslOll.  M,  &  N...   18 


GOVKRXMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  rctadiTs  to-flay  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
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August.  From  previous  returns  we  obtain  the  figures  for 
previous  montiis,  and  in  that  manner  complete  the  statement 
for  the  eight  months  of  the  calendar  years  190G  and  1905. 
For  statement  of  August  1905  see  issue  of  Sept.  2:i  1905,  porje 

53. 

HECEIPTS  AND  DISBURSEMENTS   (000s  omitted). 


000s  ommitted. 


Jan. 


Receipts  1000 — 
Customs. .  -  -  - 
Internal  rev.  . 
Miscellaneous 

Tot.  receipts 

Receipts  1905- 

Customs 

Internal  rev. . 
Miscellaneous  . 

Tot.  receipts 

Z)!S&Mrsr;tol90f)— 
Civil  and  misc. 

War 

Navy 

Indians 

Pensions  _ .  ... 
Public  Works  . 
Interest 

Tot.  disbursed. 

Vtshiirsc'ls  1005 — 
Civil  and  misc 

War 

Navy 

Indians 

Pensions 

Public  Works. 
Interest 


$ 
•26,890 
19,775 
4,127 


Tot.  disbursed- 

Nat.BTc.Red.Fd.^ 
Receipts  1906. 
Receipts  1905. 

Disbursed  1906. - 
Disbursed  1905- - 


Feb. 


Mch. 


April. 


2.3,H.32'27,148 

18,229  20,477 

6,134    3.007 


50,792 


22,304 

17,209 

3,807 

43,410 


11,94! 

7,672 

9,409 

971 

10,865 
4,210 
1,849 


48,195 


21,582 

10.715 

6.311 

44,608 


8,240 
7.4.50 
8,286 
1 ,073 
12,438 
5,067 
1,166 


50,632 


May. 


$  S 

23,481  23,178 

19,083  20,324 

2,528    4,478 


45,092 


24,003  20,041 


46,920 


13,020 
8,071 
9,181 
1,514 

10,289 
3, .377 
4.170 


49,628 


3,257 
1,441 

2.469 
3.011 


43,720 


8, .397 
6,699 
8, 088 
1 ,334 
13,013 
2.323 
1,607 


41,461 


7.148 
1.814 

2  ,,304 
2,099 


19..50I 
2,764 


17,300 
2,437 


47.980 


June. 


$ 

26,259 

22,607 

6,501 


July. 


55,367 


46,268 


9.053 

7.941 

10,665 

i.oo:! 

11,041 

5,292 

169 


45,770 


9,473 
9.232 
9.77S 
1,680 
12,315 
2,422 
389 


45,295 


3,745 
1,990 

2,484 
1,789 


39,778 


1 1 ,773 
8.025 
6,981 
1,025 

10,170 
5,198 
3,853 


47,025 


48,990 


2,593 
2.412 

2,5,36 
1,317 


19,659  22,565 

19,901  20,802 

4,139    4,584 


43,759 


7,539 
0,875 
8,818 
1,124 
13,082 
6,814 
1,596 


47,951 


6,64 

4,699 

7.451 

773 

10.374 

4,981 

417 


45,848 


9.569 
6,765 
9,4.38 
1,120 
13,848 
3,843 
2,136 

46,719 


3,008 
1,479 

2,203 
1,504 


% 

26,177 

22,102 

4,020 


Aug. 


Total    8 
months 


%  S 

29.012  205,977 
21,853 
5,142 


52.299 


21,590 

21,089 

6,594 

49,273 


15,561 

14,257 

10,547 

1 ,987 

11,961 

7,460 

4,041 


56.007 


26,181 

19  556 

1 ,753 


35,342 


7.547 
5,822 
8,481 

845 
9,656 
2,565 

373 


35,289 


2.215 
2,495 

2,025 
1,618 


65,814 


15,659 

12,686 

10,755 

1,648 

12.101 

6,251 

4,029 


63,129 


3.003 
956 

1,704 
1,293 


400,364 


47,490  362,537 


,688 
,833 
,284 
,249 
,112 
,137 
,545 


47.848 


10.238 
8,933 

10,042 
1,574 

14,102 
5,630 
1,631 


52,150 


2,310 
2,610 

2,050 
1,394 


,445 
752 
,441 
,211 
643 
,159 
636 


Name  of  Company. 


378,287 


87.448 
65,689 
75,645 
10.765 
95.635 
29,179 
18,300 

382,661 


27  279 
15,197 

17,775 
14,025 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment' of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 


Name  0/  Company. 

Railroads  (Steam). 

Boston  &  Albany  (Quar.). 

Boston  &  Maine,  common  (No.  164) 

Buffalo  &  Susquehanna,  common  (quar.) 
Canadian  Pacillc.  common 

Preferred 

Chicago  Burlington  &  Quincy  (quar.) 

Chicago  &  Eastern  Illinois,  pref.  (quar.). 
Chicago  Great  Western  Ry.,  pref.  "A".. 
Chicago  Mllw.  &St.  Paul,  com.  &  pret_. 
Chicago  &  North  Western,  pref.  (quar.) 

Chicago  Rock  Island  &  Pacific  /??/. 

Cleveland  .4kron  &  Columbus 

Cleve.  Cin.  Chic.  &St.  Louis.  pref.(quar.) 
Cleveland  Lorain  &  Wheeling,  preferred. 

Colorado  &  Southern,  first  preferred 

Erie,  second  preferred 

Evansville  <t  Terre  Haute,  common 

Preferred 

Interborough-Metropolitan  Co.,pf . (quar.) 

Interborough  Rapid  Transit  (quar.) 

Manhattan,  guar,  (quar.)  (No.  90) 

Minn.  St.  Paul  &  Sault  Ste.  Marie,  com. 

Preferred 

N.  Y.  Central  &  Hudson  River  (quar.).. 

New  York  &  Harlem,  com.  and  pref 

N.  Y.  Lack.  &  Western,  guar,  (quar.) 

New  York  New  Haven  &  Hartf.  (quar.). 

Pitts.  Bess.  &  Lake  Erie,  com 

Pitts.  Youngstown  &  Ash.,  com.  &  pref. 

Reading .  second  preferred 

St.  Louis  &  San  Francisco — 

First  preferred  (quar.) 

Chic.  &  E.  1,11.  pref.  stock  cert,  (quar.) 

Kan.  C.  Ft.S.&  M..  pref.  stk.cer.(quar.) 

Southern ,  preferred 

Southern  P.aclflc.  common 

Union  Pacific,  common 

Preferred 

Street  Railways. 
Aurora  Elgin  &  Chicago  pref.  (quar.). 
Boston  Subur.  Elec.  Cos.,  pref.  (quar.)._ 

Cape  Breton  Electric  Co.,  Ltd.,  pref 

Capital  Traction.  Wash.,  D.  C.  (quar.).. 

Cincinnati  Street  Ry .  (quar.) 

Cleveland  Electric  Ry .  (quar.) 

Columbus  (O.)  New.  &  Zans.  Elec,  pref. 

Dallas  Elec.  Corp.,  pref 

Easton  Consolidated  Electric 

Havana  Elec.  Ry.,  pref.  (quar.)  (No.  3) 
Houghton  Co  St. Rv.. Hancock, Mich., pt. 
Metropolitan  Street  Ry.  N.  Y.,  (quar.)  .. 
New  Orleans  Ry.  &  Light,  pref.  (quar.). 

Philadelphia  Traction _ 

Portland  (Ore.)  Ry.Lt.&P.pf.  (quar.). 
Ridge  Ave.  Pass.  Ry.  (Phila.)  (quar.).. 
St.  Jos.  (Mo.)  Ry.L.H.&P.,  pref.  (qu.). 

Savannah  Electric  Co. ,  preferred 

Seattle  Electric  Co.,  preferred 

South  Side  Elev.ated  (Chicago)  (quar.).. 
Trl-Clty  Ry.&Lt.(Davenport,Ia.)pf.(qu.) 
Twin  City  R.  T.,  Minneap.,  pref.  (quar.) 

Union  Tract  on  of  Indiana,  pref 

United  Rys..  St.  Louts,  pref.  (quar.) 

United  Trac.  &  Elec.  Providence(quar.) 
Washington  Water  P..  Spokane  (quar.) 

West  End  Street  (Boston) ,  common 

Banks. 

Commerce,  National  Bank  of  (quar.) 

Fifth  Avenue  (quar.) 


Per 

When 

Books  Closed. 

Cent. 

Payable. 

Days  Inclusive. 

2 

Sept. 

29 

Holders  of  rec. 

Sept.    1 

15i 

Oct. 

1 

Holders  of  rec. 

Aug.  31 

IK 
3 

Oct. 
Oct. 

1 
1 

Sept.    2       to 

Oct.     3 

2 

Oct. 

1 

Sept.    2       to 

Oct.     3 

IM 

Oct. 

1 

Sept.  26       to 

Oct.      1 

VA 

Oct. 

1 

Sept.  20      to 

Sept.  23 

2H 

Oct. 

1 

Sept.  11       to 

Oct.     1 

3H 

Oct. 

16 

Holders  of  rec. 

Aug.  29 

2 

Oct. 

1 

Holders  of  rec. 

Sept.  15 

2 

Oct. 

1 

Sept.  22       to 

Sept.  30 

IVi 

Sept. 

25 

Holders  of  rec 

Sept.  15 

1J€ 

Oct. 

2Vi 

Oct. 

1 

Sept.  27       to 

Oct.     1 

2 

Oct 

1 

Sept.  16       to 

Oct.     1 

2b 

Oct. 

9 

Sept.  12       to 

Oct.     9 

4 

Nov. 

1 

Sept.  10       to 

Oct.   15 

2HTO 

Oct. 

15 

Sept.  l(i       to 

Oct.   15 

IK 

Oct. 

1 

Sept.  11       to 

Sept.  30 

2K 

Oct. 

1 

Sept.  18       to 

Sept.  30 

IK 

Oct. 

1 

Sept.  15       to 

Sept.  25 

2 

3H 
IK 

Oct. 
Oct. 
Oct. 

15 

Holders  of  rec 

Sept.  29 

2 

Oct. 

1 

Holders  of  rec 

Sept.  15 

IK 

Oct. 

1 

Sept.  16       to 

Sept.  30 

2 

Sept. 

30 

Holders  of  rec. 

Sept.  15 

IH 

Oct. 

1 

Holders  of  rec. 

Sept.  15 

3H 

Sept. 

25 

Holders  of  rec. 

Sept.  15 

2 

.Nov. 

10 

Holders  of  rec. 

Oct.   23 

1 

Oct. 

1 

Sept.  16       to 

Oct.     1 

IV2 

Oct. 

1 

Holders  of  rec. 

Aug.  18 

■  1 

Oct. 

1 

Holders  of  rec. 

Aug.  18 

2H 

Oct. 

17 

Sept.  23       to 

Oct.    17 

2^2 

5 

Oct. 
Oct. 

1 

1 

Sept.  16       to 

Oct.     9 

2 

Oct. 

1 

Sept.  16      to 

Oct.     9 

IK 
75C. 

Oct. 
Oct. 

6 
15 

Holders  of  rec. 

Sept.  15 

$3 

Nov. 

1 

Oct.    17       to 

Nov.    1 

iy2 

Oct. 

1 

Sept.  15       to 

Sept.  30 

IK 

Oct. 
Oct. 

1 
1 

Sept.  20       to 

I'A 

Oct. 

1 

Sept.  21       to 

Sept.  30 

2K 

Oct. 

8 

Sept.  21       to 

Oct.     S 

2^2d 

Oct. 

1 

Holders  of  rec 

Sept.  20 

1 

Oct. 

15 

Sept.  30      to 

Oct.    15 

3 

Oct. 

1 

Sept.  15      to 

Oct.     1 

IK 

Oct. 

15 

Sept.  25       to 

Oct.    15 

IK 

Oct. 

15 

Oct.      1       to 

Oct.    14 

$2 

Oct. 

1 

Holders  of  rec. 

Sept.    8 

IK 
S3 

IK 

Oct. 
Oct. 
Oct. 

1 
1 
1 

Holders  of  rec. 

Sept.  15 

Holders  of  rec 

Sept.  15 

3 

Oct. 

1 

Sept.  10       to 

Oct.      1 

3 

Oct. 

1 

Sept.    7       to 

Oct.     1 

1 

Sept. 

29 

Sept.  19       to 

Sept.  30 

IH 

Oct. 

1 

Sept.  22       to 

Oct.      1 

IK 

Oct. 

1 

Holders  of  rec. 

Sept.  15 

2H 

Oct. 

1 

Holders  of  rec. 

Sept.  25 

IK 

Oct. 

10 

Sept.  23       to 

Oct.    10 

IK 

Oct. 

1 

Sept.  12       to 

Oct.      1 

IK 

Oct. 

1 

Holders  of  rec. 

Sept.  20 

ZVi 

Oct. 

1 

Sept.  22       to 

Oct.      1 

2 

Oct. 

I 

Sept.  20       to 

Oct.      1 

25 

Oct. 

1 

Sept.  23       to 

Sept.  30 

Banks  (.Con.) 
Oarflbld  National  (quar.;. 

Hanover  (quar.) 

•Manufacturers'  .Vat..  Brooklyn  (quar.). 

.New  Amsterdani  .National  (quar.) 

.N'luelcenth  Ward  (quar.)  (No.  21) 

Park,  National  (quar.) 

Trust  Companies. 

Bankers'  (quar.)     

Fifth  Avenue  (quar.) 

Franklin,  iirookiyn  (quar.)  (No.  65) 

( iuaranty  (quar.) 

-Mercantile  (quar.) 

-Metropolitan  (quar.)  (No.  39) 

Morton  (quar.). 

.\ew  York  (quar.) 

Title  Cuarantee  &  Trust  (quar.) 

Trust  Co.  of  America  (quar.)  (No.  21)-- 
Extra   


Per 
Cent. 


Van  Norden  (quar.)  (No.  6) 

Washington  (quar).  .. 

Wllllamsburgh  (Brooklyn)  (quar.) 

Miscellaneous. 
Aeolian,  Weber  P.  &  Pianola  pf.  (quar.) 
-A^mer.  Agricultural  Cliem.,  pref.  (.\o.l5) 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  19) 

American  Can,  pref.  (quar.) 

American  Caramel,  pref.  (quar.) 

Amer.  (Jar  &  Fdy.,  pref.  (quar.)  (No.  30) 

American  ICx  press 

American  Iron  &  Steel  -Mfg.,  com.  (qu.). 

Preferred  (quar.) 

American  Locomotive,  com.  (quar.) 

Preferred  (quar.) 

American  Pipe  -Manufacturing  (quar.)  .. 

Amer.  Pneum.  Serv.,  pref.  (quar.) 

American  Radiator,  common  (quar.) 

American  Screw  (quar.) 

American  Sewer  Pipe  (quar.) 

Amer.  Smelt.  &  ReL,  com.  (qu.)  (No. 12) 

Preferred  (quar.)  (.\o.  29) 

American  Snuff   common  (quar.) 

Preferred   (quar.) 

American  Sugar  Refining,  com.  (qtiar.). 

Preferred  (quar.) 

American  Tobacco,  preferred  (quar.) 

Amer.  Type  Founders,  com.  (quar.) 

Preferred  (quar.) 

American  Woolen,  pref.  (quar.)  (No.  30) 
Bell  Telephone  of  Philadelphia  (quar.).- 

Cambrla  Iron,  guaranteed 

Celluloid  Co.  (quar.) 

CentralCoal  &(;oke.  common  (quar.) 

Preferred  (quar.) 

Central  Leather,  preferred  (quar.) 

Central  &  So.  .\mcrican  Teleg.  (quar.). . 
Chlc.IuncRys.&U.Stk. Yds., com. (quar) 

Preferred  (quar.) 

Columbus  Gas  &  Fuel.  pref.  (quar.) 

Crucible  Steel,  pref.  (quar.)  (No.  16) 

Cumberland  Telep.  &  Teleg. .pref.  (qviar.) 
Distillers'  Securities  Corp.(quar.)(Xo.l6) 
Duluth  Edison  Electric,  pref.  (quar.). 
du  Pont  Int.  Powder,  preferred  (quar.).. 
Eastman  Kodak,  conunon  (quar.) 

Preferred  (quar.) 

Electric  Boat,  preferred  (quar.) 

Electric  .Stor.age  Batt.  com.  &  pf.  CQUar.) 
General  Chemical,  preferred  (quar.), 

General  Electric  (quar.) 

Great  Lakes  Towing,  pref.  ((|uar.) 

Guggenheim  Exploration  (quar.)  (No.  15) 

International  Banking  Corp 

International  Nickel,  pref.  (quar.) 

International  Paper,  preferred  (quar.).. 

International  .Silver,  pref.  (quar.) 

Inter.  Smokeless  Powder  &  Chem,  com 

Preferred 

Mackay  Companies,  common  (quar.).. 

Preferred   (quar.) 

Manning.  Maxwell  &  Moore.  Inc.  (quar.) 

Massachu.setts  Lighting  (quar.) 

Mergeuthaler  Linotype  (quar.) 

-Mexican  Telegraph  (quar.) 

National  Biscuit,  common  (quar.)... 

National  Carbon,  common  (quar.) 

Nat.  Enam.  &  Stamping,  pref.  (quar.).. 
National  Le.ad.  common  (quar.)  (No.  11) 

National  Licorice,  pref.  (quar.) 

National  Sugar  Ref.,  pref.  (quar.).. 

New  York  .\ir,  Brake  (quar.) 

New  York  Dock,  pref 

Otis  Elevator,  pref.  (quar.) 

Pittsburgh  Plate  Glass  (quar.) 

Pocahontas  Consolidated  Co 

Procter  <t  Gamble,  preferred  (quar.). 
Quaker  Oats,  common  (quar.) 

Common  (extra) 

Repub.  Iron&  Steel,  pref.  (qu.)  (No.22) 

Preferred   (extra) 

Rhode  Island  Perk.  Horseshoe,  pf.  (qu.) 

Preferred  (extra) 

Royal  Baking  Powder,  pref.  (quar.) 

Rubber  Goods,  common 

Safety  Car  Heating  &  Light,  (quar.)... 

Extra 


Sears   Roebuck  &  Co..  pref.  (quar.) 

Sloss-Sheffleld  Steel  &  Iron,  com 

Preferred  (quar.) 

Swift  ct  (^o.  (quar.) 

Tefft-Weller.  preferred  (quar.) 

Tennessee  Coal  &  Iron  Co.,  com.  (quar.) 

Preferred   (quar.) 

Texas  &  Pacific  Coal  (quar.) 

Union  Baa  &  Paper.  pref.(qu.)  (No.  30) 

Union  Ferrj'  (quar.) 

Union  Typewriter,  common  (No.  10)-. 

First  preferred  (No.  27) 

Second  preferred  (No.  27) 

United  Bank  Note  Corp.,  pref.  (quar.). 

United  Fruit  (quar.)  (No.  29) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.).. 

Preferred  (quar. ) 

United  States  Finishing,  pref.  (quar.).. 
United  States  LeatJier,  preferred  (quar.) 
United  States  Red.  &  Ref.,  pref.  (quar.) 
U.S.  Smelt.  &  Ref..  pref.  (quar.)... 

United  States  Steel  Corp.,  common 

United  States  Telephone,  com.  (quar.) 
Va.-Caro.  Chem..  pref.  (quar.)  (No.  44). 
Western  Union  Teleg.  (quar.)  (No.  152) 
Westinghouse  Air  Brake  (quar.) 

Extra 


Special   

Westinghouse  Elec.&  Mlg.,all  stks.(quar.) 


3 
4 
3 
3 

4 

4 

3 

3Vi 

d 

5 

5 

5 

5 

4 

8 

2 

2 

3 

2 

IK 
3 

VA 
IK 
2 

IK 
3 
2 

IK 
IK 
IK 
3 

IVi 
1 

2H 
K 
IK 
IK 
2H 
IH 
IK 
IK 
1« 
1 

IK 
IK 
1)4 
2 
lii 

IK 
IK 

I'A 
2 

VA 

IK 

VA 

IK 

IH 

IVi 

2Ac 

2A 

IH 

2 

IK 

IK 

2 

IK 

1%1 

2 

1 


When 
Payable. 


Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 
Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 


1.6c  Oct 

4  Nov. 

1  Oct. 

1  Oct.- 

IK  I  Oct. 

IK  jOct. 

2J^  iSept. 

2A  I  Oct. 

1  'Oct. 

I  iOct. 

IK  Oct. 

1  .Oct. 
V4  'Sept. 
IK  Oct. 

2  'Oct. 
lOct. 


2 

IH 

IK 

3 

2 

IK 

IK 
2e 


Oct. 
Oct 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


IK    Oct. 

K    Oct. 

m  jSept. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
IV2     Oct. 


1 

2 

2 

IK 

2H 

IK 

IK 

VA 

1 

2 

IH 

1 

3 

3K 
4 

IK 
IK 


IK 
IK 
IK 
IK 

lA 

K 
2 
IK 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


2K  iOct. 

2'^  IOct. 

2K  Oct. 

2K  Oct. 


Books  Closed. 
Days  Irwlusive. 


Sept.  20  to 
Sept.  22  to 
Sept.  21  to 
Sept.  29  to 
Holders  of  rec. 
Sept.  22       to 


Sept.  30 
Sept.  30 
.•*ept.  30 
Oct.  1 
Sept.  29 
.Sept.  29 


Holders  of  rec, 
.Sept.  23       to 
Holders  of  rec 
Sept.  22       to 
Sept.  22 
Sept.  22 
Sept.  25 
29|.Sept.22 
1  .Sept.  22 


Sept.  22 
Sept.  21 
Sept.  25 


to 
to 
to 
to 
to 
to 
to 
to 


Sept.  29 
.'^ept.  .30 
.Sept.  29 
.Sept.  30 
Oct.  1 
•Sept.  30 
Sept.  ,30 
.'^ept.30 
Sept.  30 
Sept.  30 
Sept.  30 
Oct. 


Holders  of  rec.  Sept.  22 


Sept.  21 

.Sept.  21 

Holders 

Sept   16 

Sept.  12 

Sept.  12 

Holders 

Holders 

Holders 

Nov.  10 

Sept.  23 

Holders 

Sept.  16 

_.  Sept.  23 

29, Sept.  20 

liSept.  23 

15  Sept.  29 

llSept.  15 

llSept.  16 

1  Sept.  16 

2  Sept.  2 
2|Sept.  2 
I'Sept.  16 

15  Holders 

15IHolders 

15  Sept.  29 

15  Holders 

Holders 

1  Holders 

15  Holders 

15  Holde.TS 

1  Holders 

6  Sept.  .30 

Sept.  13 

Sept.  13 

Holders 

29  Sept.  19 

Sept.  21 

Sept.  27 

Holders 

Holders 

Aug.  31 

Aug.  31 

Sept.  21 

Holders 

Sept.  22 

Holders 

Sept.  21 

Sept.  15 

Holders 

Oct.    II 

Sept.  14 

Sept.  18 

Holders 

Holders 

.-^eot.  17 

.Sept.  17 


1 


to 

to 
of  rec. 

to 

to 

to 
oJ  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 


Sept.  30 
.Sept.  30 
Sept.  22 
Oct.  1 

Oct"  i 
Sept.  15 
Sept.  32 
Sept.  22 
Nov.  25 
Oct. 
.Sept. 
Oct. 
Sept.  30 
Sept.  30 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


21 

15 

I 


I 

U 

1 

1 

1 

2 

2 

1 

10 

10 

15 

a 


rec. 
rec 


of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec 
of  rec, 

to 

to 

to 
oi  rec. 

to 
of  rec, 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec, 

to 

to 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept.  15 
Sept.l4« 
Sept.  30 
.Sept.  30 
Sept.  10 
Oct.  7 
Oct.  X 
Oct.  1 
Sept.  15 
Sept.  29 
Oct.      1 

Sept. 17a 
Sept.  2 
Sept.  16 
Sept.  16 
Sept.  30 
Sept.  25 
Oct.  1 
SeptlSo 
Oct.  1 
Oct.  1 
Sept.  29 
Nov.  1 
Sept.  25 
Oct.  1 
Sept.  20 
Oct.  31 
Sept.  29 
Sept.  29 


Holders 
Sept.  16 
Sept.  30 
Sept.  29 
Oct.  6 
Sept.  11 
Sept.  16 
Sept.  25 
Sept.  21 
Oct.  2 
Holders 
Sept.  27 
Sept.  21 
Sept.  21 
Sept.  22 
Holders 
Holders 
Sept.  18 
Sept.  18 
Holders 
Holders 
Holders 
Holders 
Sept.  16 
Sept.  16 


I  Sept.  18 
1  Sept.  18 
1  Sept.  IS 
1  Sept.  16 
1  .Sept.  22 
1  Sept.  26 
1  Sept.  26 

30  Sept.  15 

15  Sept.  30 
1  Sept.  21 
I  Sept.  21 
1  Sept.  21 
I  Sept.  21 
1  Sept.  16 

15  Holders 

15  Holders 

15  Holders 

15  Holders 
1  Holders 
1 
1 

15 
1 
1 

15 

15 

10 

10 

10 

10 


Holders 
Sept.  21 
Holders 
Sept.  9 
Holders 
Sept.  30 
Sept.  21 
Sept.  22 
Sept.  22 
Sept.  22 
Sept.  27 


of  rec, 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec 

to 

to 

to 

to 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec 
of  rec, 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec, 
of  rec. 
of  rec 
of  rec, 

to 
of  rec, 

to 
of  rec 

to 

to 

to 

to 

to 

to 


Oct.  I 
Sept.  30 
Oct.  12 
Oct.  15 
Oct. 
Oct. 
Oct.  _ 
Sept.  30 
Oct.      2 


15 

1 
1 


Oct 
Oct. 
Oct. 
Oct. 
Oct. 
Oct.   _, 
Oct.   5a 
Oct.    5a 


17 
I 

15 
1 
1 

14 


17 
17 

1 
1 


Oct 
Oct. 
Oct. 
Oct. 
Sept.  15 
Sept.  30a 
Sept.  30 
Sept.  30 
Sept.  30 
Oct.  1 
Oct.  1 
Oct.  1 
.Sept.  30 
Nov.  X 
-Nov.  I 
Sept.  29 
Oct.  15 
Oct.  2 
Sept.  30 
Sept., 30 
Sept.. 30 
Oct.  1 
Sept.  28 
Sept.  29 
Sept.  20 
Sept.  20 
Sept.  20 
Sept.  10 
Oct.  1 
Sept.  29 
Oct.  1 
Sept.  25 
Oct.    15 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


H 
10 
10 
10 
10 


a  Transfer  books  not  closed.  6  Also  2%,  payable  April  9  1907.  c  Include* 
extra  payments  on  account  of  dividends  passed  last  spring.  d  On  S25  paid  in  on 
capital  stock.  f  On  account  of  deferred  dividend.  h  One-half  per  cent  for 
quarter  ending  March  31  1906  and  K%  'or  quarter  ending  June  30.  I  Upon  the 
uU-paid  capital  stock,     m  Also  2K  %    declared  payable  April  15  1907. 


Sept.  22  100«).| 


THE  CHRONICLE. 


(J67 


Statement  of  New  York  City  Clearing-House  Banks. — 
Tin-  following  .■^tatoiiu'iit  slu)\v.s  tin-  londitioii  dI'  (In.-  New 
Y(»ik  City  CleariiiK-Hou.-^o  bunks  fur  the  wwk  ending  Sept.  15. 
It  .should  be  di.stinctly  under.stood  tliat  as  to  all  items 
except  iipital  and  surplus  the  lifiuies  arc  the  averages 
of  the  daily  results,  not  the  totals  at  tlie  end  of  the  week. 
In  other  words,  in  report iii>:;  loans  and  di'posits  and  holdings 
of  sjH'cie  and  legal  tenders,  the  prartiee  is  to  taki>  the  aggre- 
gate of  the  amounts  for  the  several  days  of  I  in-  wcok  and 
divide  tkwi  aggregate  by  the  number  of  days. 

\Vt  omit  lira  ciphers  (00)  in  all  cases. 


iX, 


lianis. 
00)  omittni. 


Capital.     Surplus. 


Bank  of  X.  Y. 
Manhattan  Co 
Mere-Hants'  ... 

Mechanics' 

Americii 

Pbenix 

caty   ' 

Ch^mir.tl       ; 

V   -  E\., 

»  ....  I 

1 .  1  i.-ov.  I 

Ue<.'ii.i\.  ir.i'.ler--- 

Greonwicli     . 

Arv       ■  - 

L 

M 

Pacilii'   . 

Ckatnam 

People's 

North  .Vmerlca. 

Hanover 

Iryin? 

Qtizpas'  Ontral 
N—  ... 

,ilton 
N.  ,n  ..I 

K''"".'    l-\c:i-in;e 

Oriental 

Imp.  &  TruAers' 

Park 

East  River 

Fovmh 

Second 

Fii¥t 

N.  V.  .Nat.  Ex 
Bowery    .... 
K.  V.  County 
Gennan-.\i!ier 

Chase 

FilUi  .\ver.u^ 
German  Ex.-.i 

Germania 

Linroln  ._ 

Garflold  

Fifth      . 
Metrop.)li- 

We^t  Sidi 

Seaboard 

1st  .Vat..  Bklyn 

Liberty 

N.  V.  PrtKl.  Ex. 
New  .\in.it'T 
Astor" 
Stall- 


S 

2.000.0 
2.050.0 
2.000.0 
3.000.0 
1.500.0 
1.000.0 
2.1  WOO' 

:iv»o.n 

600.01 
1  000.01 

.-^.10. o! 


.,1,1.0 

ill)  o: 

-'00.0 
2.000.0 
3.000.0 
1.000.0 
2.550.0 

500.0 

lono.o 

2.0<W.O 
C.ODO.O! 

T.IO.O 
1.500.0 
3.000.0 

250.0 
3,000.0 

300.0 
in.non.o 


Loam. 


S 

2.SO6.41 
2.742,8 
1.462.6: 
3.541.1! 
3.905 .7  j 

337.9I 

20  6S1.9 

7.S4S.9 

44,}  .9 
2.369.01 

154.2! 

,'iSS.,'? 

f.;i4.r.: 


Specie. 


1.000,0 

300,0 

1.000.0 

1,000,0 

1,000.0 

3.500 

100.0 


Total  ' 


lis. 150,0 


I 


7M.2 
I.0'23.2, 

459.1 
2.101.9 
7.712.2! 
1.105.7; 

7S4.3i 

345.2 
i.47;;.o' 

71^.0 
^  ..5S3 .7 
1.15^.".l 
6,S72..S 
7.897.6 

117.8 

2.991.1 

1.716.2i 

I7.s-;3.i)i 


1..' 


NO. 

1.183,5 
677.6 

2.183.1 
564.9 
2,54.0 
710.3 

1.422.6 


1.54.235.0 


S 

18,056.0 

22.480.0 

1 1 ,620.0 

19.1I0.O 

20.346.0 

5.847,0 

151,562,3 

24.276.8 

5.895.4 

8.149.9 

2. ,533. 4 

6.470.0' 

4. .8,50. 9 

2fi,923,3j 

129.626.4! 

20.160.0 

3.204.7; 

5.737.3, 

2.227.5J 

14.493.0 

50,575. ll 

7,810,0 

18.746.1 

3.394.3 

7.313.0 

ll.OfiO.Ol 

34..331.1I, 

9.S02.O 

21,073,5 

66.638,0 

1.210,4 

18.157 .0 

10.053,0 

82.489,61 

S. 975.1 

3,700.0: 

5.410,6 

3.S.'!1.0 

4s.0'.)9.3 

9.761.2 

3.460.3 

4. .544. .5 

13. 634.31 

7 .654 .7 

2.982.2 

9.626.0 

4.506.0 

15.125.0 

4,792.0 

U.021.5 

6.060.7 

5,687.1 

5.1.50.0 

13,216,0 


Legals. 


1036.460, 


$ 

2,761.0 
5,006.0 
2,556,3 
2.940.0 
3,386,8 
1,081,0 
26.138.9;  10 
3.846.1  1 
1  .Oi'.S.Oi 

,s>;).7l 

432. 9j 

880.0 

936.9 

3.425.5 

15.390.5 

2.657.9 

308.4 

674.7' 

137.2 
2,223 .3  j 
8,391.3, 
1,36S,S| 
3,229,51 

374,0; 
1.018,0' 
2.8IS.5 
6.7.)1.0 
1.130.5 
3.803,0 
15.815.0 

216.2 
3.345.6 

961.0 

15.757.2 

1.766.3 

562.0 

872.0 

674  7 

12.101.4' 

2. .504.51 

175.0 

.5O6.3; 
1.295.0 
1.699.8 

,521.0 
1,'203.4 

4.S7.0 
2,733,0 

695.0 
1.755.2 
1,315,4 

865.3 

973.0 
2,929,0 


Dt'iMsils.  a|  lie- 
s'rve 


177.360,5 


S 
.511.0 
,231,0 
.005.5 
.743,0' 
.'200.61 
159,0 
,659.2 
890.31 
341.51 
651.91 
34.5 
7670, 
509.41 
972.61 
.55S'.5| 
.272. 4| 
390.3 
891.0 
498.31 
.254.91 
.423.2' 
.397.5 
.104.91 
413,9j 
611,0 
'266,1 
,110,0! 
446.0 
,376.0 
,430,0 
131.5 
.162.6 
.601.0 
,968,5 
4'23,4 
163  0 
436 .3 
193.3: 
.6'26,5! 
462,8 
705,0 
744,4 
.453.7 
278,8 
223,6 
386 ,91 
623,01 
,598,0' 
506.0 1 
414,3' 
399.71 
536,41 
153.0' 
200,0 


■7,541,8 


3 

15,700 

25.974 

13.533 

18.2S.8 

21.358 

4.733 

137.492 

22.567. 

6. 076. 

5.8.52. 

2,349. 

7.028. 

5.637. 

18., 5,84. 

104.661. 

16.705 

3.524 

5.7,56. 

2,521 

13.673 

58  ,'268 

7.396. 

18.212 

3,716 

6.801 

11,820 

42,481 

8,817 

20,864 

74,832 

1,391 

20,139 

10,071 

08,405 

8.651 

4.0.50 

5.664 

3,714 

54,058 

11,189 

3.965 

5,5'2S 

14,866 

7,767 

3,035 

8,702 

4,662 

17.227 

5.006 

8.986 

6,965 

6,583 

4.962 

14.670 


0|27.2 
0  27.S 
.4  27.0 
.02,5.6 
.1  20.1 
.0126.2 
.9  20.7 
.0  25.4 
.5I23.2 
.3126.3 
.1I21.7 
,0'2:!.4 
,6  25.6 
2:23.6 
2  25.7 
9  23.5 
19.4 
0  27.2 
1;'25.1 
6I25.4 
2(25.4 
0'23.s 
.4:23.7 
2  21.2 
1123.9 
.5  20.0 
,0125.6 

,0;  17. ."V 

,0'24.S 
,0125.7 
.6:25.0 
0  27.3 


25.4 
25.9 
25.3 
17.9 
23.1 
23.3 
25.3 
26.5 
22.1 
22.6 
2.5.0 
25.4 
24.5 


18.2 

23.8 

25. 1 

.0;'23.9 

.8|24.1 
.5I24.6 
.1121.2 
.0  '22.0 
0121.3 


1005,487,6  25.3 


■  Total  Voited  States  deposits  Included,  $17,684,400. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  1.5  1906,  based  on  average  daily  results: 

We  omil  two  ciphers  (00)  in  all  cases. 


banks. 


N.V.Cil.». 


■  npi- 
tal. 


plus. 


Loans 
and 
Invest- 
ments. 


19lh   W.vr 


s 

928,7 
1,348.1 

011.2 
3.957.8 
6.184,0 
I..486.4 
1,055,4 
5,737,0 


I.7«3.2, 

2.480.01 

'  "50.0 

-1.1 

•.1.5 

i.437,0 

1,193.0 

t:  1  -J  -i 


Legal   ' 

Tender 

Specie. 

aiut 

Bank 

Notes. 

S 

S 

11.3 

53,6 

.35.3 

60,7 

66.4 

41,5 

86.3 

351.8 

285.0 

2.39.0 

1      515,5 

127.0 

1        16.5 

66,0 

{      146,3 

,308.9 

279,7 

228,8 

10,1 

227,1 

145,4 

96,8 

23,4 

.325, 1 

23.0 

.308.2 

243.0 

237,0 

1        18,4 

1.35,2! 

31,0 

2.52,0' 

'        71,3 

182.9, 

,      3,55,8 

177.7| 

46,7 

360.41 

575,7 

293.0 

251,4 

19.6 

si  -J 

19.4 

4  7,0 

203  .5: 

21.3 

I0.5.'l 

Deposit  with 


Clear-    1   Other 
ing      !  Hanks, 
Agent.   .     die. 


L'li'  .11 


s 

"  Hoboken. 
Flrnl    N'jf 
Second    .V:\t 

Tot  • 
Tot 

Tot    s. 


i.iJ'KlM.  l.imu,  H,bM.U 


.^'fKO 


1 10.0 
12-5i>i 


33'J.'J 


572. 

1M« 


4.352  1 
2J«I.4 
1.005.2 


2.077.1 
!  VM  S 


131.0 

.32,8 

286,0 


181 .7 

109.S 

29.9 


1   11. 


'■'I  14ii9<).4  l.ilt,-a,,n 


17  '  ' 
40!, 11 
113,7 
570,0 


280,1 

S3 .6 

101.8 


27.2 

,-/!  2 


s 

67.4 

58,9 

33.9 

582. 3 i 

311,0 

319,4i 

76.6 

59,71 

115,3| 

ISS.Oi 

263,8 

244,4' 

209 ,9 1 

197.0; 

95,4 

209.91 

159,4 

280,0 

234,01 

551.4. 

176, SI 

116,11 


2.36,4 
166,7 
234,6' 
6f)7,7| 
990,8 
804  .Ol 
373,0 
66 .01 
1,122,0 


1.435.1. 
147.2 
306,2 


100.6 

to    'J 


$ 


30.9 
74.3 

218.7 
3,8 

368,0 

"  "39,6 
235,0 
133,6 
57,6 
100,3 
108,3 


44,2 

'120,7 

400,0 

79.6 

66,0i 

10,0 


A'el 
Deposits 


1.30,0 
60,1 
.34.2 

180,0 

1«2  ' 


S 

788,4 
1.287  7 
10672 
4, ,850 .9 
6,468,0 
4,155,5 
1,037,1 
6.294. 4 
5,637.3 
3.714.7 
3.178.1 
3.763.5 
3.2M*.S 
4.491.0 
1.892.8 
2.926,0 
2.1.58,1 
7.921,1 
3,958,8 
4,164.0 
1.190.0 

404.1 


3.1.33,3 
3,189,2 
2,140,4 
4.725.6 
12,211  2 


l,(Ni^.U|  U,2Ua,U 


3.8.3,11 
75.2 
20.4 


172.5 

74  1 


5  1^2.8 
2.105.8 
2.119.6 


2.587,2 
1  492  1 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  i.s 
a  suiuinaiy  of  tlie  weekly  returns  of  ilu-  Clcariiig-IIouse  banks 
of  New  York  Cit}',  Boston  and  Philadelphia.     'I'he  New  York 
figures  do  not  include  results  for  non-ineinher  banks. 
Il'c  omit  Itvo  ciplitrs  (00)  in  all  Uiese  llgures. 


Capital 

BanJCs. 

ana 
Surplus. 

Loans. 
S 

Specie. 

Legal. 

Deposits,  a 

Circu- 
lation. 

S 

Clcaringi. 

New  York 

1       S 

S 

$ 

S 

S 

AtlK.  18    . 

269,242,0 

1067.292.4 

189. 129.0 

81.411.5 

1053.7.56,0 

46.070,5 

1,693,770,7 

.MiK.  25. . 

269.242.0 

1071.132.8 

180.032.8  81.720.2 

10.53  „S5 1.7 

40.107.5 

2,351.3,89,5 

Scot.    1 .  . 

2t;9. 242.0 

1063, 739. 1'l 

181,745,6 

.S|.63,S.I 

1042.057.2 

46,0.i.S.7 

2.J75.1.S.S,<( 

Sept.   8.. 

269.242,0 

1051.774,1 

169,341.6 

77.634.0 

1014,214.1 

44.917.8 

1.854.759,2 

.s.-|)t.l5.. 

272.383.0 

1036.460.4 

177.366.5 

77.541,8 

1005,487,0 

44,.8,'^8,8 

2,018,671,6 

lioston. 

.VllB.  25.. 

43,480.0 

189.826,0 

17,110.0 

5,497,0 

2 1 3, -239,0 

7.747,0 

140,624,0 

S<-pt.    I.. 

43,480,0 

1.85  ,.828,0 

15,423,0 

5,664.0 

209,128,0 

7.(i99,0 

135,495.9 

.Sept.   S-- 

43,480,0 

183,962,0 

10,258.0 

5,303,0 

206.251,0 

7.769.0 

132.379.0 

S.'pt.lj-. 

43.480.0 

184  ,.392,0 

17.782.0 

5.618,0 

211,068,0 

7,758,0 

119.753,1 

Phila. 

•Mli;.  25-. 

50,665,0 

222.2,57,0 

57,724.0 

250,081,0 

14,174,0 

136.845.6 

.sopt.    1.. 

50,665,0 

222,351,0 

50.018.0 

24,s.  163,0 

14, 262,0 

146.859,7 

.Sept.   8.. 

50,665,0 

220,063,0 

53.959.0 

243,411,0 

14,208,0 

125,786,4 

sept.  15.. 

50.665,0    217.961,0 

55.995.0 

246,729,0 

14,305.0 

138.014,9 

a  Includlnc  for  Bo.ston  and  Philadelphia  the  iteii  "clue  to  other  banks"  and  also 
i;ovemnieiit  depo.sits.  I'or  Ho.stoii  Uicsc  Covernment  depo8it.s  amounted  on  Sept. 
15  to  .«3  201.000:  on  .Si-pt,  s  ti>  81 .51. '■.,000.  .    ■ 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  13  and  for  the  week  ending  for  general  merchandise 
Sept.  14;  also  totals  since  beginning  first  week  in  January. 


FOREIG.N   IMPORTS  AT  NEW  YOKK 


For  week. 

Dry  Uoods 

(;eneral  Merchandise 

Total 

Since  Jamiary  1. 

Dry  Goods 

Cencral  Merchandise 

Total  37  weeks 


1906. 


S3. 162.553 
9.016,453 


812.179,008 

$115,203,915 
419,672,'290 


$534,876,205 


1905. 


$2,751,255 
9,089.409 


SI  1.840.664 

8100,019,428 
388,089,292 


$488,108,720 


1904. 


$2,449,585 
8,858,2.34 


1903. 


$2,722,214 
9,308,651 


811,307,8191    $12,030,865 

$86,367,1.88    $96,213,094 
331,859,384    330,324,372 


$418 ,226 ,573  $426 ,537 .466 


The  imports  of  diy  goods  for  one  week  later  will  be  fount^ 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  or 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  17  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK 


1906. 

1905. 

1904. 

1903. 

For  the  week. 

$12,188,653 
427.771.811 

89, -258 ,086 
365,618,734 

$13,326,249 
329.437.831 

,S10.380,562 

Previously  reported 

345,010,619 

Total  37  weeks 

$439,960,464 

$374,876,820 

$342,764,080 

$355,397,181 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  15 
and  since  Jan.  1  1906,  and  for  the  corre.sponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

(ireat  Britain .. 

'  sV.ooo 
10.000 

'$666".678 

1.122.576 

4.062,970 

34,350 

82,009,880 

175,675 

392,147 

360,575 

4.755 

72.049 

30.921 

$29,187,552 

France    

9.278.941 

Germany    

10.445.568 

West  Indies 

.Me.Kico   ..» 

2, 9.57. .303 
190.1! 

.■*)uth  America 

1,435, 

.\ll  other  countries.                     

199,006 

Total  1906 

$12,000 

4.600 

524 .000 

.5712,200 

""I'sos 

$5,886,574 
3S,098„587 
73,682,273 

$35,8.58,410 

1.446,000 

13,760 

103,1,59 

100.000 

200 

9.088 

.S3 .046 ,002 

108.008 

31.603 

S600 

V.7S5 

15.632 

810 

§,53.694.275 

Total  1905... 

6,843,308 

Total  1904 

6. 622  278 

Silver. 

flreat  Britain 

France   

Germany  

West  Indies 

81.517 
4 .503 

in 

103,223 

Mexico   

South  America  ...'... I. ".I. ""I 

.^11  other  countries 

,598. .S93 

911.40S 

52.837 

Total  1906 

8713,503 

1,439.475 

599.350 

.$,37,5.30,617 
24,697,841 
23,505,182 

$18,827 

627,991 

15.943 

81. 67''. 397 

Total  1905 

3, 022. 094 

Total  1904 

677.941 

Of  the  above  impf>rts  for  the  week  in  1906,  $4,34,62.5  were 
American  gold  coin  and  .^2,14.5  .American  silver  coin.  Of  the 
exports  during  the  same  time  $2,000  were  American  gold 
coin'and were  American  silver  coin. 


SJimTiiuo  nmX  i*\m\nc\i\\. 


I.M'.:i„i    <,.1J9,-  l4il.'7o.l 


TRANSCONTINENTAL    MAP 

Mailed  upon  request. 
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For  Dividends  see  page  060. 


Wall  Street,  Friday  Night,  Sept.  21  1906. 

The  Money  Market  and  Financial  Situation. — The  security 
markets  opened  strong  and  active  on  Monday,  owing  to  the 
lower  rates  for  call  money.  Time  loan  rates  have  continued 
high  throughout  the  week,  however,  and  the  early  advance 
in  security  prices  has  not  been  maintained.  For  special 
reasons,  notably  the  demand  for  copper  metal  and  for  rail- 
way ecjuipment,  the  issues  directly  affected  have  made  a 
net  advance,  but  the  market  has  shown  a  reactionary  ten- 
dency on  the  indisposition  of  lenders  to  maketime  loans. 

Evidently  there  exists  a  feeling  of  uncertainty  as  to  how 
much  the  local  money  market  will  be  relieved  by  the  gold- 
import  movement  now  in  progress. 

On  the  other  hand  large  financial  operations  continue  to  be 
undertaken  and  new  security  issues  put  out,  indicating  a 
hopeful  view  of  the  situation. 

The  London  money  market  continues  to  reflect  the  de- 
mand for  gold  from  this  side.  The  Bank  of  England's  rate 
was  not  again  advanced,  but  the  price  for  gold  has  been 
placed  at  the  highest  figure  in  recent  years  with  a  view  to 
checking  the  outward  flow. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  10%.  To-day's  rates  on  call  were 
3@6%.  Prime  commercial  paper  quoted  at  63^@7% 
for  endorsements  and  63^ @ 7%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £334,495,  and  the  per- 
centage of  reserve  to  liabilities  was  47.56,  against  47.85 
last  week. 

The  discount  rate  remains  as  fixed  last  week  at  4% .  The 
Bank  of  France  shows  a  decrease  of  8,800,000  francs  in 
gold  and  an  increase  of  125,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

Specie  

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve... 


1906. 
Sept.  15. 


118.150,000 

154,235,000 

1,036,400.400 

44.,S,S,S,.S00 

al005,4,s7,r,00 

177,306,500 

77,541,800 

254,908,300 
251,371,900 


3.536,400 


Difference 

from 

■previous  week. 


Dec.  15,313,700 

Dec.  29,000 

Dec.  8,726,500 

Inc.  8,024,900 

Dec.  92.200 

Inc.  7,932,700 

Dec.  2,181,025 


Inc.   10,114,325 


1905. 
Sept.  16. 


115,972.700 

140,160,800 

1,085.821,900 

53,690,500 

1,096,353,200 

202,175,200 

76.548,400 

278,723,600 
274,088,300 


4,635,300 


1904. 
Sept.  17. 


S 

115,972,700 

134,643,500 

1,140,95S„800 

40.107,.300 

1,224,200,000 

257,022,200 

78.382,600 

335,404.800 
306,051,650 


29,353,150 


a  $17,684,400  United  States  deposits  included,  against  $10,340,300  last  week  and 
$8,556,900  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliminated  the  surplus  reserve  would  be  S7, 957, 500  and  the  deficit  below  the  required 
reserve  $3,992,850  on  Sept.  8. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  lower  this  week, 
influenced  by  dear  money,  which  encouraged  offerings  of 
finance  and  other  loan  bills  and  contributed  to  a  limited  de- 
mand for  remittance;  the  tone  was  .steady  at  the  close.  Gold 
imports  unassisted,  $2,568,000;  assisted  $11,916,404. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81  for  sixty  days  and  4  84 3/^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  7950@ 
4  7975  for  long,  4  8360@  4  8370  for  short  and  4  8410  @ 
4  8420  for  cables  Commercial  on  banks  4  7910@4  7920 
and  documents  for  payment  4  78i^@4  79  M-  Cotton  for  pay- 
ment 4  78}4@A  78%;  cotton  for  acceptance  47910@4  7920 
and  grain  for  payment  4  793/^@4  79^. 

To-day's  (Friday's)  actual  rates  for  Paris  b.ankers'  francs 
were  5  23i/^@5  22 ^a  for  long  and  5  20%d@5  20y^  for 
short.  Germany  bankers'  marks  were  93  15-16@94  for 
long  and  945^d@94^  for  short.  Amsterdam  bankers' 
guilders  were  40^@40a  for  short.  Exchange  at  Paris  on 
London  to-day,  25f.  19i^c.;  week's  range  25f.  19}4e.  high 
and  25f.  183^c.  low. 

The  week's  range  for  exchange  rates  follows 


-LoTig- 

Sterling,  Actual — 

High 4  8040  ® 4  8050 

Low 4  7950  ©4  7975 

Paris  Bankers'  Francs — 

High 5  23Ha        ®5  22>i 

Low 5  23H  ®5  22Ha 

Germany  Bankers'  Marks — 

High 93  15-16    @  94 

Low 93M  ®93% 

Amsterdam  Bankers'  Guilders — 

High @ 

Low @ 


-Short- 


-Cables- 


1 4  8395 

1 4  8340 

15  20a 
|5  20^a 

I     94^ 
I     94%d 

I     40h 

I     39  15-16a 


@4  84 
®4  8345 

©5  20  I 

©5  2QHd  1 

©  945i  I 

®  945^  I 

@  40a  1 

@  39  15-16  I 


14  8450 
1 4  8390 


©4  8460 
®4  8395 


Less:  a  1-16  of  1%.     rfl-32ofl%. 
Plus:  k  1-16  of  1%.     X  1-32  of  1%. 


ft  3-32  of  1%. 
2/ 3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.  Charleston,  10c.  per  $1,000  premium.  New 
Orleans  bank,  50c.  per  $1,000  discount;  commercial,  75c. 
per  $1,000  discount.  Chicago,  25c.  per  $1,000  discount. 
St.  Louis,  par.     San  Francisco,  50c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  transactions  in  railway  and  industrial  bonds  at  the 
Exchange  on  Monday  were  on  a  fairly  large  scale,  reaching 
aHotal  of  about  $3,000,000.     SinceJMonday  they|havej|dim- 


ini.shcd  until  they  are  less  than  half  that  amount,  and  the 
market  is  almost  featureless.  Distilling  Securities  Corpora- 
tion 5s  moved  up  2  point.s;  Erie  convertible  4s  and  Inter- 
borough-Metropolitan  4i/^s  are  a  point  or  more  higher. 
Delaware  &  Hud.son  conv.  4s  lo.st  a  fraction  of  the  advance 
noted  last  week,  and  .Atchison  conv.  4s  and  Wabash  deben- 
tures have  shown  a  tendency  to  weakness. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  .$2,000  3s,  coup.,  1908-18,  at  103^^ 
to  103K,  and  8I,0(J0  4s,  reg.,  1907,  at  103.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  .see  third 
page  following. 


Interest 
Periods 


2s,  1930 registered  Q — Jan 

28,  19.30 coupon  Q — Jan 

38,  1908-1918 registered  Q— Feb 

3s,  1908-1918 coupon  Q— Feb 

38,  1908-1918--8mall  couponlQ— Feb 

4s,  1907 registered  Q — Jan 

48,  1907 coupon  Q — Jan 

48.  1925 reglsterediQ — Feb 

4s,  1925 coupon ;  Q — Feb 


Sept. 
15 


*105 

*105J.^ 

*103'A 

*1Q3'A 

*103H 

*\02'4 

*103>i 

*131 

*131 


Sept. 
17 


*105 
♦105}^ 
*103>A 
1035^ 
*103J4 
*102K 
*103>i 
*131 
*131 


Sept. 
18 


Sept. 
19 


Sept. 
20 


*104K 

*105H 

!*103H 

*103)^ 

*U)314 

*W2M 

*103H 

*131 

♦131 


*104}^ 

*105H 

♦103H 

*103H 

*103'A 

*102'A 

♦103  >i 

♦131 

♦131 


♦104H 
*105'A 
*103H 
103  K 
♦103  J4 

!    103 
♦103M 
♦131 

1*131 


Sept. 
21 

1*104)^ 
*105H 
*103H 
*103J^ 
•103H 
♦102J4 

i*103K 

*131 

*131 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  decidcflly  more  active  early  in  the  week,  the  transactions 
on  Monday,  aggregating  nearly  1,700,000  shares.  The 
volume  of  business  has  steadily  decreased,  however,  until  it 
is  down  to  below  the  recent  average.  When  most  active, 
the  market  was  also  strong,  but  it  sub.sequently  became 
irregular,  and  early  gains  have  in  most  cases  disappeared. 

Although  nothing  new  is  generally  known  about  Reading, 
it  has  continued  to  be  a  prominent  leader  of  the  market. 
Over  600,000  shares  were  traded  in  on  Tuesday,  when  8 
points  were  added  to  the  advance  noted  at  the  close  last  week. 
Later  it  has  fluctuated  rather  wildly  and  shows  a  net  gain 
of  less  than  3  points.  Baltimore  &  Ohio  advanced  on  a 
report  that  the  stock  recently  held  by  the  Pennsylvania 
Company  has  passed  into  the  hands  of  other  railway  inter- 
ests. Southern  Pacific  moved  up  to  a  new^  high-record  price. 
Delaware  &  Hudson  at  229^  was  14  points  higher  than  the 
previous  week  and  Illinois  Central  was  5  points  higher. 
On  the  other  hand.  Great  Northern  declined  6  points,  a  .small 
part  of  which  it  has  recovered,  and  Northern  Pacific,  Missouri 
Pacific,  North  West,  and  Atchison  have  shown  weakness. 

The  copper  stocks  have  all  advanced  on  higher  quotations 
for  the  metal.  Anaconda  showing  a  net  gain  of  8}4  points. 

American  Locomotive  and  American  Car  &  Foundry  have 
been  strong  on  the  demand  for  rolling  stock.  Distilling 
Securities  Corporation  shares  moved  up  nearly  10  points. 

For  daily  volume  of  business  see  page  678. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  page  which  follows: 


STOCKS. 
Week  ending  Sept.  21. 


Sales 

for 
Week. 


Range  for  week. 


Range  since  Jan.   1. 


Lowest. 


Alice   Mining 

American  Malting 

Amer  Teleg  &  Cable 

Assoc  Merchants  1st  prf 
Bethlehem  Steel  Corp 

Preferred .- 

Can  Pac  subscriptions.. 
Chic  Milw  &  St  P  rights. 
Comstock  Tunnel 

Do  1st  4s 

Homestake  Mining 

Knickerbocker  Ice.  pref. 
New  York  Dock 

Preferred 

N  Y  &  N  J  Telephone . . . 
Vulcan  Detlnning 

Preferred 


52 


300,  S3  Sept 
lOOl  4MSept 
100'  91  Sept 
300 109  Sept 
300  24MSept 
100  84  Sept 
200177  Sept 
201  17HSept 
200;  22c.  Sept 
.000  15C.  Sept 
50  90  Sept 
300i  78}^  Sept 
lOOi  40  Sept 
161  85MSept 
100 128  Sept 
,100  lOHSept 
,700'  61%  Sept 


Highest. 


Lowest.     ,    Highest. 


83  J4  Sept 

4HSept 

91     Sept 


109 
25 

84 
177 


Sept 
Sept 
Sept 
Sept 


17 '4  Sept 
22c.  Sept 
15c.  Sept 
90  Sept 
81  Sept 
18l  40  Sept 
20|  85?iSept 
20 128  Sept 
17  12  Sept 
15   66^  Sept 


17  S2H 
21      3H 

18  90 
21  106JI 

20  21H 

19  82Ji 

19  153  ?<i 

17  153^ 
17j   10c. 

21  12c. 
21,    80H 

18  75 
18  34 
20'!  78J^ 

20  125 
18]!     8H 

m\  50 


Jan   S6 

July  6H 
Jan  93  K 
Janll2>^ 
Aug  26J^ 
Aug   88^ 

July  177 
Aug    185i 

Mch    40c. 

Sept  30c. 
Jan   90 

July  81 
Jan   50H 
Jan   8oH 

Julyl55)i 

Aug  loH 
Jan|  67 


Jan 

Jan 

Mch 

Mch 

Aug 

June 

Sept 

Sept 

Mch 

Mch 

Sept 

Sept 

Jan 

Sept 

Feb 

Jan 

Apr 


Outside  Market. — Trading  on  the  "curb"  this  week  was 
confined  almost  wiioUy  to  the  mining  list,  transactions  in 
these  shares  as  a  rule  being  large.  Prices  in  most  instances 
are  higher.  Dealings  in  Nipissing  Mines  stock  continue  of 
a  sensational  character,  exceeding  the  record-breaking  figures 
recorded  last  week.  The  price  moved  up  from  12 H  to  18^, 
with  the  close  at  17  J^.  The  company  this  week  declared  an 
extra  dividend  of  2%  in  addition  to  the  quarterly  distribu- 
tion of  3%.  Greene  Consolidated  Copper  ran  up  from  253^ 
to  29  but  dropped  back  to  27  J^.  United  Copper  common 
from  Q3J4  advanced  to  67,  fell  to  65  >8  and  closes  to-day  at 
66 j^.  Butte  CoaUtion  ro.se  from  36  to  3934 ,  falling  back  to 
371/^.  Boston  Consolidated  Copper  was  in  demand  and  ad- 
vanced from  29^  to  S2H,  declining  to  31%  to-day  but  clos- 
ing up  at  S2%.  Tennessee  Copper,  after  advancing  from 
44^  to  45,  dropped  to  42^  ,with  a  recovery  to  43.  Nevada 
Consolidated  Copper  established  a  new  high  record,  rising 
from  181^  to  20^,  the  final  transaction  to-day  being  at 
20  j^.  Utah  Copper  sold  up  from  27 M  to  32)^,  with  a  reac- 
tion to  32.  Cumberland-Ely  advanced  from  9^  to  11^  and 
closed  at  10^-  Dominion  Copper,  new  stock,  moved  up  1 J^ 
points  to  63^  but  reacted  to  5M-  Granby  rose  from  11 J^  to 
125^.  Manhattan  Transit  w^as  active  and  moved  up  from 
3J^  to  4^  and  back  to  4.  Havana  Tobacco  common  ad- 
vanced 1 14  points  to  19.  Standard  Oil  went  up  from  602^ 
to  605  and  down  finally  to  604%.  Guggenheim  Exploration 
gained  9  points  to  287.  Chicago  Subway  rose  from  52 J^ 
to  533^,  weakened  and  sank  to  48,  but  recovered  to  51}4- 
It  closes  to-day  at  50J^. 

Outside  quotations  will  be  found  on  page  678     ■  2/.   ■ 


New  York  Stock  Exchaage— Stock  Record,  Daily,  vVeekly  and  Yearly 


OCCUPYlNtS     TWO     I'ACiES 


BTOcsa—ajojiKaT  awd  lowist  sals  rsicss 


Smturdav 
Stpt  Jo 


101   101 

144  >«  UO 

lau  in\ 

• 88 

177»gl78«, 
•66   67 
•230  231 
64   64»< 
3b  H    '-'5Hj 

• 75 

•11\  18Vi 
•79Sj  (■2->< 
•74=8  76as 
37>,  ■-^\^ 
177S178 

is4  lai 

•210  'ill 

•830  212 

•175  185 

•ISO  lyo 

•11   13 

•27   31V 

•4^4   5 

IS   18 

•92>3  VS 

•113  II3I4 

•67   68 

49   49>-i 
224  226 
•620  5:0 
4S4  4o»a 
•84   86 
•93   95 
•19   20 
•37    39»< 
48=8  4i» 
77'a  771V 
71'a  71\ 
•65   75 
•85   1-5 
337  339 


•45  60 

• 87 

• 1-6 

•94'*  9476 
171M723i 

36»8  'SS^ 

*77»8  78 

30  4  30  >v 

914  5-i 

•65  69 

•7a  80 

•as  '^9 

68>«  5834 


•65   70 

160  152>« 
•145  147 


107   107 

204  21 

•185  200 

76S4  76 

98  98 
•152>«155 
•168  173 

354    S5Tg 
69  4    69  4 

99  9a>s 
•140     145 

46   40 
•21   224 


148>« 

•66 
•114 

•86 
•188 

94 

•90^4 
21«4 

•124 

•  loo 

•124 

143 

•88 

•844 
•107  4 

149 

•89 
95 
27  4 

•65 

•64 

•44 
25  4 
814 
93«8 

H8 
31 U 
•100 

364 
•124 

•»1 
SS>4 
65s 


144 

68 
120 

90 
194 

60 's 

964 

91 
217 
120 
108 
130 
144 

43 

85 
108 
152»8 

93 

95 

27> 

66 

70 

45 

25>4 

61»4 

941., 

US'-, 
38 1, 

luOS 
36«k 

126 
32  >, 
34>, 
55»« 


Monday 
Sfpt  17 


\01\ 
UlO's 
145 
123  4 
*9J 
794 

* 

•60 
2o2 

64 

264 

* 

'"17 '4 

•794 
•75 

27 
177*8 
194 
2114 
•236  4 
•175 
•ISO 
•11 
•27 

•4'4 

18 

•92 

•113 

3G>4 
♦67 

60 

226 

•625 

42^8 

S5  4 
•93 

19-'4 
•37 

484 

77^4 

«71'8 

•65 
•85 
335 


108 '8 
100', 
14i 
124'-. 

94 

S0\ 

8S 

17t»4 

67 
233'^ 

64  S. 

16\ 

77 

18V 

82\ 

763» 

27  4 
179='4 
195 
2 1 1  4 
215 
180 
190 

14 

314 
5 

18"-. 

94 
114 

374 

68 

50 
22-! 
550 

434 

85  4 

95 

19», 

40 

49 

Ti\ 

714 

75 

95 
838 


•46 

'88 

'944 

172 
OS's 
77^ 
30^4 
62  4 

•65 

•78 
28 
68^4 

•31 

•78 

•65 

lol^B 
•  145 


50 

91 

123 

94*8 
173 

38'6 

78 

303, 

6i;4 

69 

79 

28  4 

69»4 

34 

81 

69 
ISVlSg 
147 


♦  106  118 
21   214 
185  200 

76  4  764 
•96   984 
153  153 
17341734 
36   37 
70   714 
9941004 
140   145 
45^8  46 
•214  234 


143*4 

•664 
•  113 

•85 

IbS 
604 
94>4 
90'4 

215^4 
•124 

100 

124 

1434 

•3« 

'84 
•107  4 

160»8 

•88 
95 
27  4 
t6 

•  62 
44 
254 
6I4 
944 

lltt 
3:^4 

•99^4 

36^ 
•124 
314 
34 
66  4 


144»< 
684 

120 
90 

194 
60Tg 
954 
90»4 

217  4 

130 

1U8 

130 

145  4 
43 
i;5 

108 

154  4 
93 
96 

66 

70 

45 

25^ 

61 'fc 

95  ■, 
11S»» 

38  4 
1004 

37 
126 

33 

35 

67 


Tnesdau 

stpt  :s 


W  edntsday 
Sfi't  I'J 


107  4 
IOO'b 
1444 
12  J  4 

}!2 

79-\ 

i'7'7J4" 
•66 
•231 
63 
284 
754 

17»4 

•794 

75 

27 

177 

•194 

210 

235 

•175 

'ISO 

•11 

•274 

•4 '4 

1S4 

94 
'113 

36=>4 
•67 

60 

227 

}650 

43 
•85  4 
•94 
•19 
•33 

48^8 

774 

714 
•65 
»fc5 
3324 


loss 

1014 
146 
124  4 

92 

81 

8S 
178', 

67 
233 

64 

30 

75  4 

17 -a| 

S2-'4 

75 

274 
\1*\ 
196 
210 
235 
IbO 
190 

144 

314 
54 

18\ 

94 
114 

374 

OS 

604 
22934 
650 

43  V 

St) 

943< 

20 

40 

49^6 

V'' 
714 
75 
95 
336  4 


17 

•46 


94^8 
1714 

38  4 

7734 
•304 

524 
•65 
•78 
•28 

6834 
•31 
♦78 

67 
151 
144^ 


17 

50 

91 
128 

94 '8 
172 

3938 

784 

3034 

62', 

69 

79 

29 

69 

34 

81 

67 
162 
145 


•  107   1114 
214  21-'g 

♦185  200 
754  75  4 
•96   984 
149   152  4 

•lb5   174 
364  37 
704  70'a 
98   9934 

•140  145 
45  4  46 
21>*  224 


143  4144»B 
•66   68 


•  114 

85 

•  188 

50 


120 
90 

194 
61 


934    9434 
•904    91 
21534  21634 
124     130 
■100      108 
■124      130 
14,i34l444 
•38        43 
•84        85 
107     108 
151415634 
897e    89 '8 
95agl004 
27        27  4 

65  4    65  4 
•65  4    70 
•46        60 

2638    253(. 

61        613, 

93 '8    94', 
■118      118S 

37"^    37 'e 
•99^ 101 

36'4    374 
127      127 
•314    324 

354    S54 

66  664 


105^8 
101 
'143 
122 
•92 
79  "a 

Vii" 

•65 

232 
6234 
3034 

•76 
17«8 

•81 
•7438 

26 

1764 

■193 

209  4 

'230 

•V.b 

ISM 

•11 

-8  4 

•434 

18 
•914 
'113 

36^4 
•67 

004 
225 
'520 

4234 
•85 

94^ 

19 
•39 

474 

774 

7034 
•65 
•85 
3324 


10 
loin's 
145 
123'e 
94 

S034 

88 
178 

66 
232 

63  4 

32  4 

77 

173, 

82  », 

7538 

27 
178 
194  4 
209  S, 
245 
180 
190 

14  S. 

284 
5 

18 

95 
114 

oC'( 

18 

504 
22S4 
650 

423^ 

SO 

94  4 

194 

40 

48 

77 

70' 

75 

95 
334.4 


Thursday 

S:pl  20 


10641074 

•101   1014 

142  4  143 

1224  124  4 

92   92 

784  793^ 

• 8S 

1774  1773^ 
■66   67 
•230  232 
63   63  4 
30^8  32 S 


45   45 
' 91 

' 126 

{94   94 
17238  173 
38  4  384 
784  784 
304  304 
51   6I4 
•65   69 
•78   79 
28   28 
684  6a34 
•31   34 
•78   81 
•65   69 
150  1514 
1454146  4 


107 

21 
•186 

75 

•96 

150 

•168 

35^8 

70 

974 
140 

4534 

213, 


1114 
21 'b 

3V0 
76 
984 

154 

174 
3634 
703, 
984 

145 
46 
213, 


2 
•1 
♦100 

124 


14341444 
66   664 
112  120 
•86   90 
168  189 
494  604 
934  94 
•9034  91 
114  216 
24   130 
108 
-.-  130 
1417gl434 
•38   43 
84   85 
108  108 
14934  15434 

89 4  90 
100   lOO'b 
2634  274 
654  eSOg 
•62   70 
•43  4  45 
254  26*8 
60   614 
927g  944 

(541184 
36'.  3734 
100 
36»„ 
...   127 
•304  324 
36    85 
65    553, 


11 


100 

36 

127 


78 

173. 

823, 


1734 

•81   

•74»8  It^ 
2b   27 
176  417734 
'193  196 


09 

•230 

•175 

•180 

•11 

28=4 

44 
17 
•93 
•113 


210 
245 
180 
190 

14 

2S3, 
43, 

17  4 

94  4 
114 


3634  a6'(, 
♦664  674 

50  4  504 
226  227  4 
•530  550 

4234  43 
•85 
•944 

18*4 
•37 


86 
95 
183. 
39  4 


4738    4b4 
774    774 
704    704 
•65       75 
•85       95 
331^8  336' 


frldau 
SepC  -Jt 


108»4  107  »» 
10141014 
143      U3 
124  <8  125  4 

92        92 

78  4    SO', 

' 88 

177  4177'8 
}67   67 
230  232 

63   63', 
•31    33 

76  4  754 


173, 
83 
75-\ 
27 


13 

47 

•85 

' 

94 
173 

38  4 

7734 

30 

61 
♦65 
•78 
•274 

68  4 
•31 
•78 
•  65 
149 
1444 


19 

47 

liO 
126 

94 
177 

38% 

78 

30  4 

61 

69 

79 

28  4 

583* 

34 

81 

69 
150 't 
1444 


■  107  1114 

214  2138 

■  185  2U0 

744  7434 

974  97  4 

15241524 

■  168  174 

36   36  4 
•70   71 
97  »8  984 

14341434 
4534  453^ 

•214  21«8 


143>4 
•65  4 
112 
•85 
188 

494 

93 
•9034 
2144 
125 
>100 
♦  124 
14134 
•38 

85 
108 
149  4 


144  4 
674 

120 
90 

194 
49 '1 
9o3< 


loo 

26''4 

65  4 
•62 

43 

24  4 

69 

93  3g 
1184 

37 
100 

364 
126 

•3l>4 
3434 

64'4 


216 

128 

108 

130 

143-» 
43 
86 

112 

163  4 
90 

100 
274 
6534 
70s, 
433b 
24  4 
60 

9634 

l\fi\ 

iTt 
100 

37  4 
126 

S24 

35 

65 


174 

•SI 

*74'8 

•26 

177  4179  4 

194   195 

20934  210 

■230  235 

♦175   180 

•180   190 

•11    14 

•28   31 

44   4=8 

174  18 

934  934 
♦113   114 

37   374 
•664  674 
♦494  604 
226  4  227 
•530  650 

4238  43 
•86  4 
•94 
♦184 
•37 

4734 

774 
♦69  4 
•65 
•85 
334 


86 
i'5 
19  4 
40 
48 --^ 
774 
714 
75 
95 
3354 


47  47 
•85  90 
' 126 

94 '8  944 
175  1751, 
3734  assg 


?*T<)CK.s 

NKW  YOKK   STOCK 
BXCUAXGK 


774 

30 
♦504 
•  65 
•78 

28 

58  4 
•31 
•If. 
•*» 
160 
♦143 


784 

30 

614 

69 

79 

V8 

69 

34 

81 

69 
1504 
147 


♦106     1114 
214    214 
«185     200 
74       74  4 
♦90       9d4 
•15041554 
17341734 
36 'a    364 
704    704 
97=8    984 
'140     145 
45^8    46 
•214    213, 


143     1434 

65 '»    67 
•112     120 

85       90 
•188     194 
•494    60 

934    93  T» 
•90        91 
215      2164 
128     12638 
•100      108 
124      130 
1423^1434 
•38        43 

85        85 
♦108      111 
1504  152S 
•89        90 

997,100 

27        273t 

661^    65V 
•04 

44 

24  4 

68', 

t'GSg 
118 


70 
41 
244 
694 
974 
1184 


374  374 

z97i,  974 

36^4  374 

125  l'J5 

•31 4  32  4 

347,  34'e 

64  65 


Kaili'ondn. 

A  ton.  Topeka<fcSanU  Ft- 
Do     pref 

Atlantic  Coast  Lino  BR.. 

Baltimore*  Ohio 
Do    prof 

Brooklyn  Rapid  Transit.. 
BuQalo  So  Susquo,  prof... 

(tanadlau  I'ivciHo 
Canada  Southern 

Control  of  New  Jersey... 

Chesapeake  <fis  Ohio 

Chlc»KO&  Alton  RR 

Do    pref 

CtuooKO  Ureat  Western.. 

Do    4  p.  0.  debouturos 

Do    5  p.  o.  pref.  "A".. 

Do  4j».  0.  pref.  "B".. 
ClUcago  Milw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    prof 

Chio.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Temi'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cm.  Chic.  <fc  St.  L. 

Do    pref 

Colorado  <&  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware*  Hud-sou 
elaw.  Ijack.  &  West'n. 

Denver  cfc  Rio  Grande 

Do    pref 

Detroit  united 

Duluth  So.  Shore  &  Atl.. 
Do    pref 

Ene 
Do    Istpref 

Do    2d  pref 

EransT.  &  'Terre  Haute. . 

Do    pret 

Great  Northern,  pret 

Oreen  Bay<fcW.,deb.  ctf.A 
Do  deb.  ctf.  L 

Havana  Electric 
Do    pref 

Hocking  Valley 

Do    pref 

Illinois  Central 
nterboro-Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 

Kanawha  &  Michigan. 
C.Ft.S.<S!M.,tr.  eta.  pfil 
Kansas  City  Southern ... 
Do    pief 

Lake  Erie  &  Western... 
Do    pref 

Lon«  Island 

LouiavUle  &  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  ree 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  <&  St.  lioois. 

Do    pref 

Minn,  a  P.  4  S.  S.  Marie. 

Do    pref , 

Mo.  Kansas  &  Texas. 

Do    pref 

Missopn  Paciiio. 


Vj'aeh.  Chatt.  &  St.  Loou 


at.of  Mex,  non-cuni.pt 

Do  2d  pref 

New  Orle&us  Ry  A  Lt.  .. 

Do    pref 

N.  Y.  Central  <fii  Hudson. 
N.  Y.  Chio.  &  St.  Louis.. 

Do    Istpref 

Do    2d  pref 

X.  Y.  N.  Haven  &  Hartf 
N.  Y.  Ontario  <&  Western. 
Norfolk  &  Western 

Do    adjustment  pref. 
Northern  Pacific 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peona<&  Eastern 

PiUeb.  CUi.  Chic  <ft  St.  L. 

Da    pref 

peading 

l.Vi8t  pref 

2d  pref 

Bock  Island  Company 

Do    pref 

at  L.<SiS.Fr.,  Ist  pref 

Do    2d  pref 

St.  Iioals  Southwestern.. 

Do    pref 

Southern  Paclfle  Co 

Do   pref 

Southern  r.tr.  cfs.  stmpeii 

Do    pref.       do 

'Peras  db  Pacific 

i-hird  Avenue  (N.  Y.)... 
Toledo  R;ul  ways  <&  Ugbt 
ToL  St.  U  4  W.  V.  tr.  otfo 

Do    pr»f.  vot.  tr.  ctfs. 


Sales  01 

the 

Waek 

Shares 


122,30( 
4,34: 

3, -J  0(1 

3m.6S.' 

l.Oi.O 

70,970 

7',2bo 

20 

60(1 

16,960 

3,500 

300 

4,700 

"ioo 

3,300 
110.100 

700 

1,2  3  H 
100 


200 

800 

1,000 

200 


3,700 

i',400 

24,500 

12 

3,62 

loO 

lOu 

50U 

165',306 
2,500 
1,110 


25,200 


ll 
1,100 


100 

3,22; 

12,201. 

2,600 

600 

800 


400 
8,400 


200 

48,620 

500 


200 
7,800 

i',20(j 

200 

1,'iOO 

£0U 

19,200 

3,500 

67,500 

100 

2,800 

400 


iiani/t  lor  Vrar  lUO') 
Oil  ba^s  0/  Wo-share  Lotf 


Lowest 


8538  May 

!)S4  J'ly 

131  4J'ly 

1(15-'.,  .Mny 

92  J'iie27 
71  J'lyi2 
83     Jan  1'. 

155-'8Muy  V 

65  4J'ue3( 
204     May  V 

534  Apr  28 
25  4rik-p  I- 
75  4  Sep  l> 
16  J'nei; 
794  Sep  ■■ 
724J'Iyl^ 

23  J'ly2: 
155  4  Miiy  2 
177  4  May  '> 
192  Apr  27 
225  Aug  !» 
168  J'ne.'b 
170     J'uo28 

934  4.prl'' 
27     Apr  27 

3''8May21 

ll'8J'lyl2 

904  May   2 

110     J'lyiy 

29 4  Jan    4 

66  4  Apr  30 
43     May   2 

189      May 

43734  May  2 

36=8  May   2 

83  4J'ly    3 

j;90i8J'lylt 

16     J'lyia 

32  Apr2h 
384May  ' 
75  May  2 
62  4  Apr  27 
70  Sep  ' 
80     J'lyia 

275  May  2 
86  Mayl-- 
16     J'lyl2 

33  4  Jan  V.) 
774  Jan  lo 

113 4  Feb    f 

93  May  2 
164     May  2 

33-'8J'ue27 

7038J'ly     b 

24  J'lyl2 

48  J'lyl7 
52  Max  7 
79  4J'ly20 
22'8J'ly    3 

49  J'lyl2 


Hii/hest 


23,250 
1,300 


6,00u 

22,600 

100 

17,200 

400 


474,590 


2,100 

100 

2,532,520 

30< 

6.800 

20,400 

l,15i. 


1,600 

3,500 

7,500 

378,09V 

1,710 

10,350 

300 

30,100 

400 


1,830 
2,920 


274J'ly  3 
80     Aug2 

64  Sep  12 
1364  May  2 
1444  Sep  20 

65  Feb  2e 
103     J'lyl2 

18-18  May  2 

140     Marl9 

63     Aug   3 

90     Apr  27 

14l4Jan    4 

1634  Apr  30 

29     May  2 

t>44  Apr27 

85  4  May  2 

133     May  3 

36     Apr27 

184j'nel6 

32'8j'nel6 

8O4  Sep 

l27.'4J'ly     2 

69     Mar 

111  Aprl4 
80     M.y  3 

190      J'lyK, 

4334  May   2 

84      FeU2.^ 

89  4  Apr  12 

1 79  4  May   2 

103     Jan  10 

105     Jan 

105  4  Jan  10 

122  4j'ly  2 
33  Apr2i- 
75     May  2 

100     May  4 

112  May  2 
89  4  Mar  1 
yo     Apr  30 

22  4J'Iyl3 

60  J'ly  2 
00  i-ou20 
404J'lyl7 
20  4iiay  2 
4834  May   1 

61  May  2 
]16      J'ly    2 

32  4  J'ly  12 
y74J'lylO 
28     May   2 

123  AuglO 
294Apr23 
25 4  J'ly  2 
43     J'ly  13 


110  4  Sep  11 

lOii     Jan    :> 

10 /'h  Jan  20 

12r)'HSep  21 

99 4  Jan    5 

94  4  Jan  2'J 

87      Fob    f- 

1794  Aug. 9 

70'»Jau    8 

239'sMtty21 

0."i»8  Aug;;o 

32  4  sop  Iv 

754Sep  IS 

2338  Jan  20 

8G4  Jan  17 

80     Jan  31 

3939  Jan  22' 

198'8Au(!27 

2  IS     Aug27 

210     Jan  ID 

270     Mar30 

19S     Jan  15 

202     Jan  15 

184  Jan  19| 

423,  Jan:.-.! 

1334  Feb 20! 

47  4  Mai  12 

l09'8Janl5 

118     Jan  23 

3^>'8Ang   7 

73 4  Feb 20 

5634  Jan  12 

231     J>nel2 

560     May24 

SlTg  Jan20i 

yi4Jau2i 

102     Feb    9 

22 'g  Jan  111 

45     Jan  11 

50 'g  Jan  16 

83  Jan  15l 
76-->8Janl6 
76  Jan  2 
94     Aug   2 

348  Feb  9 
924  Jan  22 
23  4Janl9i 
53  Auglll 
9734  May  S 

135  Apr24 
9939  J. ue  1 

184  4J'n6  7 
SS^gMaylO 
S738M;aylO 
3434  Jan  ]  2 
C334  Jan  1 3 
76     j'ne  S 

84  4  Feb  7 
373gjan  5 
71  Jan  5 
44'gJaul2 

5924  Jan '.5 

81^4  Jan  10, 

1564  Jan  19j 

162      Jan  26 

«757gMayll 

127     Jan  16; 

2638  Jan  19 

200     J'lyl7j 

844  Jan  11 

1004  Jan    3 

164     Mar24 

I8334janll 

40  38  Jan  12 

74^  Jan  18 

10634  Jan  20 

149  4  Jan  12 

47     Sep    6 

23     Sep  1 1 

36 'g  Sep  12 

S3      Aug  4 

1564  Jan    8 

734Aprl7 

120'Bj£n27 

9134  Jan    9! 

204  7g  Jan  19 

574  Jan  2'. 

9*4  Sep  15 

96     Jan    6 

232  4  Feb  14 

142     J'ne  5 

106     Jan  29 

135     May  S 

147  4  Jan  231 

4O4  Janl5 

87     Jan  24 

109     Augl9 

zl64  Jan  23 

96  Jau22j 

102  Jan  20; 
294  Aug2ul 
6934  Aug20 
7234  Apr  3' 
51 4  Feb  6; 
27'8Janl9 
O.iJjjSfp  lol 

97  "s  Sep  211 
120 4 J'ne  61 

42'6  Jan20, 

103  Jan  16 
393,  Jan24| 

rl39>i  Jan  17| 
36  Jdn  2'i\ 
404  Jan  19 
59'g  Jan  19! 


Kaniie  lor  I^eviout 
IVar  (I'jUoj 


Lowest 


77'>8M»v 
il'J     Jan 

120     Jan 

1004  Jau 
91  Mai 
SO'e  Ma.v 
81      Doi- 

130 '4  Jau 
67      Nov 

190  Ma\ 
45  4  Ma- 


93=%  Mar 

.053gSep 
170  Apr 
117  Aug 
100  Aug 
1'  1  '.J  Nor 
91  S,  .day 

177  4  •'^•^P 

74 '4  Aug 

235     Oct 

60  4  Mar 


174  MaN 

8334  Ma> 

60     J'nt 

29     Ma' 

168  4  M  R.N 

182  4  Jan 

al90HJ'ui 

234     Jan 

150      Jau 

195     Jan 

734  Jai! 

17  4  Jan 

6     J'n. 

3034  J'ly 

90     Jau 

115  4  J'ly 
22  4  Jan 
52  May 
32  4  May 
178  4  Ma: 
335  Jau 
27  4  Ma\ 
83  4  Ma\ 
764  Jail 
1134  May 
21  May 
37  4.Ma\ 
74 'g  Ma> 
55  4  Jau 
63     J'ly 


Highest 


85 
236 
83 
17 
15 
50 


Nov 
Jan 
Feb 
Ma> 
Apr 
J'ne 


8638  Jan 

90     Jan 

15234  Jan 


254  Mar 

89  Sep 
78  4  •''tP 
37  4  Apr 

ls7  4Ayr 
192  4  Apr 
249  Jau 
205  4 '''el* 
225  Jau 
230  Jaji 
20     J'ne 

42  4  J'ly 

13 '8  *""■* 

Ot     Feb 

111     Mar 

12134  Mar 

a04A.pr 

69'8lJ'=o 

55     Deo 

24034  Oct' 

198  4  Oof 

3934  D6«, 

914De«« 

96  4  Deo 

2234  Not 

46 '4  Not 

5234  Ang 

85  4.  Aug 

78='8Aug 

75      Aug 

96  Au^ 
335     Apr 

90  Jan 
24  4  J'ne 
3841>ec 
82     Deo 

121 4  Deo 

97  4  -Not 
183     Sep 


24  May 
50  May 
29  4  May 
81-'^  J'ne 
22  4  Ma> 
52  Jau 
284  J'ni 
91  J'ne 
504  May 

j;1344  Jan 

161  May 
OSSgNov 

114  May 
184  Mav 

{130  J'ne 
56  4  Jan 
86  Jan 
89  4  Jan 

143  Jan 
24  May 
564  May 
94  4  May 

137  Jan 
33  4M«) 
1734  J'ne 


13634  May 
42     Jan 

114  J'ly 
74     Ma> 

{I9134  Dec 
40'<8  Jan 
76  May 
91 4  Feb 

165  Apr 
78  4  Jan 

100  Jan 
85     Jan 

13l4May 
27     Jan 


70 
105 
j;79 

90 

84 


May 
Feb 
Jan 
May 
Jau 


2 134  Dec 
60  4  Nov 
«i7  Dec 
45  Dec 
20  Ma> 
65  No\ 
57  '4  ,Ma\ 

11534  Jau 
2S  May 
95  Apr 
2934  Api 

120  Dec 
224  Jan 
34  4  May 
513,  Jan 


32  Feb 
61  Deo 
5334  Deo 
87  Oct 
364  Deo 
70  Feb 
47  4  Deo 

106  Mar 
73 'g  Nov 

15738  Sep, 

175  Feb 
91     Mar 

133  Aug 
26     Mar 

156  Aug 
8434  Oct; 

106     Oot! 

145     Deoj 

173  Dea' 
39  4  No» 
73     Ang 

llO'gMae 

158  AprJ 
45  Jan. 
244  jaa 


I6734  Mar 

76  4  Deo 

1224  Jan.' 

95  Deo 
5216  Sep 

64     Mai; 
834  Mar 

96  Ang 
2164  Ang 
1094  Oo«. 

108  Feb 

109  Oct- 
148     Ang 

4334  Apr 
I8734  Kar 
112  Mac 
14334  Not 

97  Sep 
101     Not 

37  'g  Jan 
85  Jan 
81 4  Mar 
73  4  Mar 
27  4  Jan 
663g  Apr 
723„  Feb 

1224  Deo 

38  Hep 
102 4  Sep 

41  Mar 
141  Deo 
37  4  Apr 
4334  ^pr 
66     Apt 


BA2^KS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Bantu 

XBW    TOEK 

▲etna 

▲mencat  ... 
▲mer  Kzdi.. 

▲•tor 

Battery  Park 

towery^ 
otoh'Bdk  Di 

Century^ 

Chaaa 

Chatham  ... 
CheUt^aKiC 


£Ui 


206 
620 
2S0 
660 
120 
320 

leo 

175 
700 

iio' 


Alk 


215 
540 
256 
750 
ISO 
336 

no 

1S5 


310 


Builu 

Bid 

Ask 

Chemical 

4100 

4260 

OltUena*  Ctrl 

140 

148 

Uily 

265 

275 

(-Toal  <jt  Iron. 

260 

Colonial  1]  ... 

600 

Columbia^  .. 

425 

Commerce... 

H87 

tl88 

Consolidate 

165 

165 

CTnExohgo' 
UiaeounlTI ... 

370 

3S0 

150 

East  Kiver.. 

160 

16U 

indeUtyH  ... 

200 

rifth  Ave^.. 

■i^fOO 

42(36 

Banks 

Bid 

Ask 

Fiith 

340 
880 
475 

706" 
510 

mm 

Night*  Day 

14"!  Streetli . 
E^ourth 

300 

2l'i 

■J  17 

dallatln 

375 

400 

Qarfleld 

600 

German  Ain' 

150 

100 

Oerman  Kx' 

410 

Germaniall  . . 

500 

Greenwich  \ 

290 

306 

HaiDtltonl  .. 

225 

OaBorw 

600 

alS 

Banka 

Imp  <&  Trad. 
InterboroH., 

Irving   , 

J«ffer»on^... 

Liberty   

Lincoln 

MacliattAU^ 
MarketAFu 
Meclimiica' 
Mech  dk  Tra* 
MercauUle  . 
Morch  Exch 
MerchAUta*. 


Bid 

Ask 

650 

165 

160 

240 

250 

190 

200 

600 

520 

1500 

1700 

290 

ilO 

265 

iT5 

245 

355 

ISO 

165 

240 

250 

170 

ISO 

1S5 

ISO    H 

•  Bid  and  a«k»d  prlc<-iii  no  a&lea  were  ni»de 
t  Maltt  at  Stock  Exchange  or  at  aoctUia  ihia 


on  this  day.    4  Lomi 
week,     «Xni«tCo. 


Uian  100  sharea.     t  Ei-rtghta.    ^titaVe 
oerti  float— .       h  Aaaoaament  paid,      n 


lionka 

Metropolis  ^. 
Metropoli'nii 
.Ml  Morria^l.. 

'Mutuiil^ 

Nawtaui]   

New  Amater 
New  York  Co 
NY  Nat  Ex 
New  York.. 
I9th  \Tardt 
North  Amer. 

Northern 

Orieatan... 


Bid 

Ask 

400 

450 

160 

170 

230 

240 

300 

325 

202 

112 

215 

1 

1200 

1 

200 

205 

305 

310 

i 

'.CO 

( 

265 

216 

160 

170 

i 

160 

1(70 

i 

Banks 

pmuioV  .... 

Park 

People's^ 

Phealx 

Plazat 

Prod  Exohl 
Klrerildet . 
Seaboofd  ... 

Second 

.Stataf 

34thSUe«t. 
ITth.  Wardi 
234  \rar^. 


bank*,    a  Cx-dlndoud  ui 
aud  at  pclraU  Mi*  at  tMa 


ingtata.    »tf*v 


670 
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e>JUi^i,.->—HltlHb.iil    AAD   LOW hh'l    tIALi.    PHJUhti 


Sn'iir-ia'i 

Sept  l'> 


114      113': 

Ti'i    71  H> 


2() 
45 

*:jvt 

•  1 8  'a 

•  a!) 

•24  >2 

•:i4''j 


20 
40 

in 

40 
2S 
27 

6 'J 


i.-.'4  IS 
»42>'^  44 
1 1  i  '-2  U  H 

*b:i 
•■2:< 
*83 

40 -« 
•99 

35 
*0i:'4 


9 
2i 

41^^ 
lU(J>-i 


Sept  77 


i87-'4  ii'O'j 

li'i'a    'is 
74       74% 


•zo       20 
44  "-i    45^4 

:^8      ay  h, 


•1S< 
-38 

24'. 
•50 


I'J 

41 
2(5 
25:1.1 
5P< 


8  rt  18  S  pt  19  Sent  20 


114     \li.^u 


li4'4  114i^j 


187>'.|  l>-.i'i.r*iyi3-'h  is8''« 

•DJ'v    i':<'2       l''3'«    !»:-is 
ii7        07 'v       Oi'       6/ 
74'2    71 's      74       74 


9 
0" 
HI) 

Hi'  ■ 


»8l4 

♦6 
♦28 
80^., 
•IV) 
•3V)'.i 
7  2 '2    7 
tliaiaU 
5  Hi      5  H: 
28  Hj    28  >2 
25       25 
*60       05 
•96       t7 
155'.  157^8 
llo'sllli 
*23u     240 
♦100 'a  lUoH! 
11        11 
45V2    45H, 
13(5 «t.  lo7'i 
*X33      138 
*135     137 
lO'J      100  >f 
■  88      :«5i. 
10434  lOi^'i 
282     284 
-«124     12y 
•li^s    Iti'^i 

67       57 

•89       40 

^•101     103 

66=8 

\^\ 
140 
19 
77 '4 
68^4 


'-75     31il 
17 '8    17 '4 
45I4    45^4 
llU'sliu'-j 
2S        28»<i 
♦9710    98 
'•Ti\    24 
•8>        8S 
4m;     43  s; 
lOUHzlOOii 
;!5Hi    'Aii^^ 

*yi-4   ;i.v'4 

■J55      255 
*8i4       U'-4 


*160 
*01 
16U 

17^4 

*81 
*50 

•82 
6884 
69  ^'8 
*11G 

•16 

•82 
80 


6714 
100 

li)'\ 

140 
19 

773, 
73  H 
80 

16i>^4 

95 
166 

IT'i 
82 
5Ji2 
47  H 
86 

il7't 
15>s 

88 
80^2 


•101 14 

1021* 

14779 

1-477, 

aia* 

92 

3978 

38 'f 

8-J34 

893., 

141* 

14it 

•64 

57 

'53'4 

543f 

•97 

98 

54>a 

'54 '4 

•101 

103 

S6»4 

■61\ 

10234 

103 

78^ 

79 

♦  106 

110 

♦158 

164 

•80 

83 

41534.   46^4 
•89        91 


*78 

•34', 

•72 

6434 
109  H; 

80 

45  "a 
lOGis 

40''4 
11,0 

49  ^ 


81 
37 
74>i 
55  H, 

1113, 

80 

■106  =t 

41 
110»s 

50 


90  Hi   ao^s 

• 156 

• 18> 


61, 

6'- 

^ai^ 

2SI4 

8f;'4 

87 'i 

*19 

21 

•40 

42 

74  H. 

76 

*113 

■iVA^ 

5I4 

514 

29 

29 

28 

28 

62 

62 

'96 

97 

155  Hj  157^4 

ll(;Hiil6'4 

■J, JO 

240 

*100'2 

105  H> 

-11 

IIH; 

45^4 

46 

130  Hi 

138^ 

*l3a 

138 

'135 

140 

99 

100 

37-\ 

383., 

*  103*4 

105 

285 1.J 

2321, 

•120 

129 

'14 '8 

IOI4 

"55 

63  Hi 

3934 

40 

'IO2I4 

103S- 

67-4 

5734 

•90 

100 

19  Ha 

19^4 

•139 

140 

♦I9I4 

20 

76 

7634 

71H> 

73  H> 

t 

80 

•150 

169^4 

92  Hj 

93 

165  H. 

168  , 

17H» 

177fl 

•so 

81 

**  50 

50  H, 

"4iJHi 

47  S 

•H'i 

86 

69  Hj 

74'.j 

69 

693s 

•116 

117M 

-l4Hi 

15 '-J 

82 

82^4 

♦19Hj 
-.4 

•38 
♦IS 

'23 

?25 
•5914 


2(» 
46 
40 
19 
40 
25 
25 
52 


275 

310 

18 

18H. 

•43 

46 

114 

ll53f, 

2  8 '4 

29 

"OH 

9S 

•23 

24 

'8;^ 

88 

42  Hs 

44^ 

101 

191 

".n-\i  9:^34 

l;60     255 


78  Hz  8O34 
101  Hi  101  Hi 
143      148'? 

om    91  Hj 


39 

8934 
16 
57 
55  »s 
98 


38Hi 
89  Hj 
•11 
•55 
5iH» 
•97 
24814  248H; 
55  Ha    56 Hi 
*10I      103 

36 '4     37  >, 
a;»»34    9  9  Hi 
'75       77 
•101     112 
•157      159 
•80       83 
614      614 


46^4 

91 
♦130 
•78H2 
•34 
*73>a 

5  3  ■••4 
109 -^ 

80^8 

45^8 

100:»4 

41 
•109Hi 

50 
292 

90 
155 


4714 

91H2 
135 

80 

37 

75 

55 
llO-'s 

80'8 

46\ 
107^ 

41>i 
110 

67  Hi 
2i2 

91; 
155 
l.b2 


8:'8 
•6 

2SI4 
87  Hi 
•19 
41 
75 


83e 
6\ 

28^4 

88 

21 

41 

77 


113Hj,li3Hi 

-5  "4   5  Hz 
•28 14  29 
•25   35 
♦61   64 

9f!''8  c)o7e 
154-1  156 

115«8  11558 

'200  240 
'100  Hj  105  H; 

1138  1138 

45   4534 
13/14  137"*, 
13  5  138 
135  140 
100  100 

3734  38  Hi 
105   105 
288  292  H) 
120  129 
•15H2  161* 
•62   63  \: 

39  "s  4018 
102  Hi  103 '-.i 

5678  5S38 
♦90  100 

19'»e  1938 
139  140 

19   19 

76   76 

72  >8  73 'a 

80 

150  I6934 

92   94 
166  167 

17H2  18 


20 

44  Hi 
•3/34 
■H 
•39 
•23 

24 
•50 


20 

44  H, 

39  Hi 

19 

40 

24  4 

24H.> 

52 


'275  310 
17   IS'c 
•44H»  43H2 
1133^11-5 

■•"'   28^4 


98 

23 

88 

43'8 
101 

353< 

94 

255 

9 

6 

28 

877, 

21 

413, 

76 's 


♦81 
*49Hj 

47 14 
•82 

75 

69 
116 


82 
51V 
50 
8« 
76'4 
6938 
118 


14  Hi  15  H, 
•80   85 

7858  79 
101Hil01>., 
146  148=8 

92   93 

37 Hi  38 


90 

•14 
•56 

54H2 

98 


90Hi 
15 
57, 
55  Hi 

98 


!48Hi249 
56 Ha  o't'-^ 
lOL  103 


36^8 

99 

76 

106 

'15s 

•80 

6 


39 
100 

76  Hi 
110  ' 

"88 
6\, 


47Hj  48 
♦90   91Hj 
'130  135 

78  78 
•34H2  36 
'73H2  76 

54 '4  55 
I09H2IIOI4 
•79   81 

45H)  46I4 
106^8  10714 

41  42 
llOHjllOHi 

54  55 
'290  294 

90  90 
'151  155 
179  179 


•93 

2234 
♦83 

42-2 
101 

3434 

•92  U 
255 

•SI4 
6 

25 

8734 
•19 
•  3934 

75  Hi 
113 '2  11334 

•6I4   6 

29   29 
•25   28 

61   61 

96   963, 
1.54  155'- 
115Hj115  'I 
200  240 
lOUHilOSHi 

11   11 14 

4514  45 14 
136   13634 
133  138 
I3.S  138 
•99Hj100 

37   37  Hi 
•104  Hi  105  Hi 
288  291 
120  130 

16 '8  16^4 
•53   63 

39   39 14 
♦101  103 

56Hl  6708 
•90  100- 

,1834 

139 
19 
7634 

7234 


ll.j  11£ 


IS  63 
-92 
6/ 
Y4  . 


'188  V, 
93 
67  H. 
74 


*i9ti 

4414 
37  Hi 

•is 

•3i) 
•23 
♦24  I4 
•51 


20 
44  >4 
37  ■■>4 
19 
42 
241a 
25  '4 
62 


155 

•9234 


18»4 
139 

1934 

77 

74H» 

80 
165 

95 


I66HJI6734 


17  H. 
82 
51  Hi 
50 
86 
7618 
6938 
118 
15 
87 

78   7&'6 
lOlHilOl 
I46I4I4718 
93   95 
37  Hi  38  V, 


l7 
•80  Hi 
•49H8 

48 
•S3 

72 

69 
116 
•14H2 


89  Hi 
♦14 
54 
5418 
9  7 '4 
249 

57  Hi 
♦101 
^  38Hj 


90Hj 

15 

54 

55 14 

9734 
249 

58 
103 

40>* 


9914100 

74 'a  74  Hi 

♦106  110 

•158  164 

•SO   83 


47Hj.  47H2 
9114  91 14 
n'Sli«132i., 
7618  76% 
3434  34^4 
♦73   76 
53-J4   54 '4 
♦109  Ha  110 
•79   80 'i 
44Hi  45-^8 
106.H!l067e 
40 14  41=4 
•108  110 

52   5334 
♦290  294 

89  7t,  89 '6 
♦150  156 
•150  180 


'275  310 
16-''8  16'', 

4: '8  43^8 
113  lUCg 
2718  27^8 
*8-!   98 

22  Hj  22  Hi 
•83   88 
43   44 
100  101 
3534 
93  >4 
255 

8=4 
«H! 

26H2 

89 
21 
40 

?6l4 

114 
5I4 
29 

27 

^\ 
155 


•93 
250 
'i^'4 
•6 
26 
8778 
•19 
40 
75  Hi 
114 
5 
29 
•25 
61 
96 
154 
115H!ll5H2 
•200   240 
*101Hil05H; 
11    11 
45   45 
136^4  136 'fc 
130   130 
♦139"  139 
9934  99-4 
3739  37»8 
10434  104-4 
288   290^8 
♦120   13'J 
1634  17 
•55   63  Hi 
38  Hi  39 
♦102  1031- 
563&  57^8 
•DO  100 
•18  Hj  19  H 
♦139   140 
19=8  2OI4 
7334  77 
73   74=8 

♦ SO 

169  34 

95 

I66H3 

18 

82 

49=8 
»5 


Friday 


)loHill5'> 

18712  ii'ij"' 

92  Hi  92 »|. 

67  I4  67  Hi 

*73Hj  74  H, 


'19-^8 

•14  Hi 
♦3/ 

1818 

39 
•23 
♦24 
•50 


20 
44  H 
39 
18 '4 
39 
25 
25 
52 


5295  295 

17'8  17H 
-42  Hj  44 
ll3'.ill5H 

26  Hj  27 
•88   9) 
♦22   223, 
•81  Hi  88 

43«g    44', 
101      KH 

3434     35:1, 


.«*'ruci\!» 

-VKW    SroiiK  STOCK 
KXCUAXGE 


la'.es  0' 
l:ie 

Sliarff 


..  win  Cily  Uuiiid  Traiirtit. 
Di)    yrit 

Union  I'iii-.irto 
Do    lire, 

U  Dlt  Rys  1  iiT't  ol  San  fraii 

Do    pre' , 

Unit  wt  Ryu  ol  bt  Lou.  pre! 


♦93 
250 

•8 

•6 

26 

89 
•19 

40 

75  Hi 


94 
255 
9 
6i< 

90 
21 
49 
76 


»155 

-94 
1^6 
•17 

81 12 
•49Hj 

49 

85 

72        75  \ 

68  Hi    69  3e 
•116     119 
•14  Hi    iSH: 
•S.2        87 

79       79 
lOlHalulHi 
146      146^6 

92^    93'* 
•37  Hi 

89 
»14 
•53 

64  Hi 
*97Hj 
258 


38 

8'J'6 

15 
57 
55 

98  Hi 
2-4934 
57  Hj    68 '4 
101      103 
08  Hj    39 
99       9J58 
74Hi    74Hi 
106     110 
*160     164 
•SO,       83 
6  6 


47  Hj    48 

•90        91  Hi 

♦132      135 

(9        7934 

♦34        37 

•7034     75 

64        65 

109 '2  111 

*77       81 

44^    45'4 
10oHj107'* 

41        41 

llOHjllO-- 

53        63 

'•290     300 

a;8734    88  Hi 

♦151      165 

•150      182 


112      Wd^ 
•434       5 
2«        28 
28        29 
•5;'        62 
•96        97 
15i"8  156Hi 
1i5Hj  115=8 
••200      240 
•101Hzl')5'-. 
U        11   " 
45i«    4518 
130 18  130  Hi 
•133      VSH 
•130      140 
•d'd^    99  Hi 
3714    37 14 
•104      105 
•289      291^4 

'120    lao 

16Hj     I6I2 

•55         6312 

08 14    ■M\ 

•101     103  Hi 

56^    .',714 

•;'0    100 

•18        19 
139      139'^ 
2014    2lHi 
78        78 
72^8    74 

•   80 

•150      16934 

94%    •1418 

166Hjl66hz 

17 14    I7Hi 

81 

4914 

48Hz 

•S4 

74Hj 

69  Hi 

♦11 


THi 
81 
49^. 
48^4 
86 
76Hi 
6S<Hi 
119 


14  Hi    14Hi 
•80       86 

79Hi  S'Ji* 
IUI34  10 '.34 
♦145   147 

■.-2Hj  93 'a 

38 
•89  H) 
•1-4 
•53 

65 

9914 
251 


3S 

9014 

15 

57 
SSig 
9914 
25414 


5778  57\ 
103   103 

38  Hi  39 
•99   99  H: 

75   75 

♦101H.-112 

158  159 

•80   83 


47A2  43 

yiHi  Ol"" 

132  136' 
•78Hj  80 
♦34  37 
•7034  75 

55I4  .56H; 

110^8  111^4 

80H  80'i, 

45  >4  45=8 

106  Hj  106 '8 

40 Hj  4UHi 

•llOHjlll 

52  7e  5278 
•290  300 
86   66 
153  153 


Wabasii... 
Do    ))r»r 

\Vf;8lprn  Mjirylantl 

Wheeling  cfc  Lalce  E110. 

Do    Istpref 

Do    2<1  pref 

A'lHconsiu  O'entral 

Do    prcr 

rnilimd'inl  1^  .VjliHceTl 

A  <lain8   iuTipvoaa 

M  Um-Ciialiners 

Do     j)rt'l 

AmalgamatedCoiiper 

Vmer  Acricnlt  Chemical. 

Do      prof.  

Amer  Beet  .Sugar 

Ho    prpf 

America^  Car  <fc  Foundry 

Do    pret 

American  Cottou  Oil 

Do    crsf 

American  Kxpress 

.\nievicau  Uraa.s  Twine  .. 
Amer  Hide  &  Deatber 

De    pi-el 

.Vmericau  loe  Securities. 
Ameracan  Dinseed 

Do    praf 

.American  i^ocomotive... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep... 

Do    pret.  ctf.-i.  of  (lep. . 
Amer  Pneumatic  Scr^.-jce 

Do    pref 

Amer  Smei tons  Sec  pret  B 
Amer.  Smelfg  &  Uelin'g 

Do    pro! 

American  .Suuil 

Do    pre! 

American  Steel  Foundr's. 

Do    pref 

American  Saxar  lioHnini 

Do    pref 

.4.mer.  Telepii.  &  Telee:... 
Amer.  Tobac.  (ne'W),  pref 
American  Woolen 

Do    pre: 

Anaconda  Copper 

Brooklyn  Union  G^as 
runs  w.  Dock  &  C.Imp'i 

Butter jok  Co 

central  Leather 

J  Do     pre! 

Colorado  if uel  <fe  Iron 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  T.). 

Corn  Products  Refg 

Do    pre! 

Distillers  Seourit'a  Corp 
ilectTic  Storage  Battery. 
FedenU  Mmmg  &  Smelt' g 

Do    pref 

General  Klectric 

international  Paper. 
Do    pref 

International  Power. 

Interuat  Steam  Pump 

Do    pref 
KnickerDocker  Ice^Cliicj 

National  Biscuit^ 
Do    pref 

Nat  Enameliug&Stamp 

Do     pref 

National  Dead 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  ue^iv 

iJaciHc  Mail 
-  eop.  Ga8-L.&  C.  (Chic.) 
Pittsburgu  Coil  Co 

Do     pref 

Pressed  Steel  Car.. 

Do    nret 

PuUman  Company. 
a  »  all  way  Steel  Spring... 

IVDo    pre! 

RepaOlio  Iron  &  Steel . . . 
bo    pref 

Sloss-Shelflsld  St.  &  Iro;; 
Do    pref 

Term.  Coal,  Iron  &  KB... 
Texas  Pacilic  Land  Trus; 

I  [nion  Bag  &  Paper 

U  Do    prel 

U.  S.  Ca.at  1.  Pipe  &  Foun. 

Do    pref 

Uiuted  States  Expresa... 
U  S  Realty  c<.=  Improve'm 
tr  S  Kediiction  &  P.etin'g 

Do      prei... 

Onited  States  Rubber 

Do    Isi  pref 

Do      2d  pref  

United  .States  Steel 

Do    pret 

Virginia-Carolina  Chem.. 

Do    pref 

Virginialron  Coal  <fc  C. 

\  1/  ells  Fargo  &  Co 

VV  ost'n  Union  Tele'gpli 
West'gh'seEl&Alfgassen 

Do    latpref 


1,90. 

54  S**^''- 
1,900 

4.;;  .0 

2,550 

"4i)( 

1,1 00 

550 

200 

iOO 

i/j'jV) 


1,200 

1,125 
11,050  1 
lUO 13) 
lOU  130 


Hamie  ivr  Year  iHW;    'XHanif   lor  treviout 
ill  httsm  01 100-itnare  1.0 (.•\         Year  ( lnOoj 


Lowem 


108',  J 'ly    3 

138 Hi  May  - 
9i-j.^la>-  •-' 
5)  Apr2i' 
55  Apr  20 
84H2Ai)ri-' 
lS7g  J'lyl2 

3 

, 3 

Apr  28 
.May  '■ 


40 '2  J  an 
3'i     Jan 


16 
36 

22 
23 
44 


A  pi*;  7 
May  •J 
J'\J    2 


Hlaliest 


LoicfKi     I  Jilf/lfSt 


122'4  Jan22 

i''53^Sep"'4 
519  4  Jan  2 
98  Jan  IS 
93 '.  Jan  17 
87'-..  Jan  J., 
•-612  Jan  24 
63-v  Feb.. 
44Hj't''i<'  4: 
2134  Feb  6' 
4.-sHiFeb  61 
2'iHiFeb  6 
33  Jan  171 
64    Jan  15l 


2!   {240  J'nel4 
l,ftOO    16    J'ly   3 
200     41' 12  Sep  1 1 
574,740     9238J'lyl3 
7,0 JO    20     Jiy    3 

93     Apr  23  102 

400     20HjMav  2 

84'4Aug2i 

6  J,;0<j     32  '4  J'ly  13 

o5o     9'*  I2  J'ly  13 

10,9011     28     .May   2    ,^ 

O.JigJ'ueSO    95 

4uu  2-5     Apr26  272 

iOt        77g  .May   2 

409       6     J'nel3 

1,500     25      Sep  19 

30,31/     35i4Jan    2 

17 '8  May   7 

400     38'^  Slay   4 

141,66'^    53'4  ilay  2 

ifSi   tlOH>May  2 

700      4     J'ue2J 

6u0    25     Jan    8 

6J0     25      Sep  15 

400    60     Aug   V 

6U0    96     Aug29 

101,000  138  Hj  May    - 

l,5t>'0  114     .)'i)c;2S 

uO     J'ly    6 

02-^8  '^lay  3 

10     Apr30 

40      May   2 

27Hj.May    2 


'•300  Aug27 

27<g  JanJll 

67     Jan21i 

118 '4  Feb  131 

34 '8  Jan  2. 1 

Jan  .5 

35     Jan    6' 

89Hji;iii    8 

47 -.Jan  •-4 

105     Jan.:! 

44 14  Jan  11 

Jan  10 

Aug.iO 

11  "4  .ian  15 

10     Jan  26 

43     Jan  25 

9  ii4Sep  2  1' 

29I4  Jan  2i! 

5  57gjan2;j 

78  H;  Jan    4 

120i4Jan  16 

6  -.,  Apr    o  I 

2979  Apr    5' 

a4'4  April.' 

«-!.i4  Aprl2 

101-'4  Jan  IS 

174     Jan  18 

130     Jan  12 

220     Jan  25 

107     Jan  ^^6' 

15I4  Jan  17| 

53 14  .1  an  1 7| 

157     Jan    8 


M5      Jan 
il'i:i''4  May 

113        J  III! 

95i'i  Nov 
21  •-.  Jim 
64  ■s-ian 
'0  J'ly 
17'-. -Mav 
7     .>1»» 


27 
15 
36 
20 
20 
45 


No\ 
Mav 
May 
Ma> 
Apr 
Jail 


{236  Jan 
13  Ma> 
46  Hj  'M»> 
70  Jan 
20  Jan 
yi)  'f.  Feb 

23  -Vov 
77  Jan 
3 1     ilay 

ri'li4  Jan 
27-4  J'ly 

89 14  J'ly 

i20a  Hj  Jan 

4=4  Aut- 

6     J'nf- 

29  Hj  Oct 

•.•434  J'ly 

15 14  Jan 

36     Jan 

33     Jan 

10334  Jan 

5     lift 

24  >4  Dec 


.„  ^.,  .  .■i«p20i40     Jan  19 

)U  1 30  J^ly  18  144  -.8  .J nil  19, 

!i      96  jTly    3  lo'j     Jan  221 

■O    32  j'ueoO    .1^     Jan    6i 


2,12 
7,3- 
300  101     J'ly 
224,360  223  Hj  May 
115      Augi 
I3I4  J  ly 
4.1)     Aprl 
34HjJ^ly 


700 

100 

5,75 


600  100     J'ly 


33,200 


500 


i.pr.. 


1,50<J  1306g_^. 
11,715     18i4J"iyl3 
•2,330     74  iJMay   2 
51     J  an  30 

8I34  Ja,n 

20U 138     Jan 


128,2i* 


1,00; 
3,200 

l,40u 

4.00 

800 

13,700 

100 

21,600 

6,>,5ii 

"io'i 

200 

U.O-JO 

600 

3,500 

9,200 

1,850 

1,600 

200 

2 'JO 

11,650 

200 

3,4:6 

10,600 

;  iM 

50.309 
9,850 
1,6  JO 


2i)u 
'600 


3,20y 
400 
120 
600 
100 


18,770 


400 

364,7iU) 

37,400 

6,725 

.4i<J  104 
5,700 


100  233 

2,260    86 

200  148 

400 180 


40 Is  .May  2 


3  110''8  Jan24j 

4300     Feblu 

178     Jan    3 

2134  Apr  I4I 

70     .May   9| 

49  7(,Jan24! 

3  l07HjJan24: 

83  8  J  an  26 


J'neiO  1121.2  Jan  29 
May  ■ 


26  •sJan31 
I8I34  Jan-23 
28  .Apr  4 
8534  Apr  2 
7  iSg  ije.p  2u 
87  ig  Jan  19 
4  199     Jan  22 


2214  .May 

91      May   2 

68HjJ'lyl3 

106     J'ly    6 

129     Jan 

60     May 

5  Hi  Sep 

54     Sep 

43  >a  May 

90     J'ly 

May 

Auglfe 

Mar   1 

Mar2'- 

J'lyi3 


109 
75 
24 
60 
38 


4,500il04?i  J'ly  13x116  Jan  15! 
•"■"    75     May  2a;87^Janl5J 


38 


32^8  J'ly  13 

9S-'4  J'ly    3 

31  J'ly  3 
J'ly  3 
May  2 
Mar23  3 
Sep  21 
Aug30  176 
J'ne26  188 


91     J'ly    3  11278  Jan -2 
160i4J'ly  13  -     ■ 

16 -J  Sep  li 

80^4  Sep  i4 

48   •J'U630 

28     Jan  15 

79     'Jan  11 

54  7g  J'ly    6 

62  May  2 
113 .2  Jan    5 

12     May   - 

82     Sep  1". 

66  May  - 
100i4J'ne  7 
133     J'lyl-- 

91      Sep  l.. 

2a34j'ne2i' 

S8     J  lyl3 

13 '4  ..lay 

50     J'ly 

43  .\Uy 
95      .May 

21-8     J'ly    9 

44  May  2 
9734  J'ly  13 


181i4Jau  9 
26 '4  Jan  16! 
90     Jan  13 

j;95  Jan  29 
60  May  8| 
92  Mayl4| 
76  -i  Sep  21 
7II4.  Feu    6: 

ll'5i4  Feb  lo| 
18  ..^  Jan  15 
88  2  -Mar  6 
95  Ti,  Jan  19 

10614  Jan  2-1 

16334  Jan    5| 

107  Jan  I2I 
51W.  JanlOi 

103  Jau  2 
17.^sMar31 
62..2Jani9j 
64  8  Jan  -4| 

105      Feb    II 

2j4'4  Sep-Jl! 
62-4  Jan  151 

107  Jau  21! 
40i8Sep  liii 

llOu^Jau  9i 
97^,J;;ul2| 

113     Apr    3j 

jl65  Jau  12: 
86Hj.riie  9j 
15  i,  Jan  19 
84  r  Jan  18 
53  Jan  17 
y'j78  Jan  24 

138  Hi  Jan  26 
9  1  ••■  Jan  20 
40-'8J'ne  5 
84  J'ne  6 
58H2  Jau  22 


^i\  Aiig25 

U314  Jaii20 

58     Jau    2 

117  u- Jan    '2 

57HjSep  l< 

;01     Augj2 

94i4Jan.'6l 

Jau    6| 

Jan  22 


97»4 
7934 

111 '4 
16. J 
99 

678 

351* 
130 
133 
131 

9178 

20-'8 

93 
100  Hi 
175 

1078 

50 

40 
102  H, 

3S 

80 

1134 
176 


Sep 
Jan 
Jan 
May 
.ian 
J'ly 
J'nc 
May 
ilay 
Dec 
Jan 
Jan 
Jau 
.Ma> 
Dec 
Jan 
Dec 
Sep 
>ov 
ilay 
Aug 
May 
Nov 


\11-t  Apr 

I6i>    J'ue 

1513,  uec 

101"«  .-eU 

92  -i  Deo 

91  -.  l>ee 

-5     Nor 

24 '4  ^"I> 

4.S     Feb 

30  DtC 
1934  ..lar 
48  Feb 
2^'2ilar 
33 '2  .Vug 
01^  Oct 


.'50 


Feb 

Dec 

0^>     Feb 

ill^.,  Dec 

2  ■'.;  .\pr 

Oi      -vug 

35  1  'ec 
!?  .  Deo 
4.;  -5  Apr 

10410  Apr 
4.)  18  Deo 
97     Fet» 

246  Feb 
14  Jiin 
11^-^jDeo 
55  '8  Mar 

36  Dec 
23  Deo 
4  i  '2  Apr 

7  ;.4  Deo 
122^,  Apr 

.';  4  KOT 

26     Not 


!i;2     Not 

I7i)  "8  Deo 

137     Deo 

250     Not 

1 1;     Dec 

ls38  J,Iar 

1)7  --J  Apr 

...  iV  Dec 

41      .\ng 

4.>ii<,  Jan 

093^  Dec 

47  1*  Not 

;o  'y  Mar 

'5     Dec 

:15  Feb 

;2  Hi  Dec 

Is  Jaa 

..  isOct 

1 5  ^8  Not 

9     Mar 

Mar 

Dec 

Mar 


;t;. 


60' 

47' 
lu 

5 
105 

20 
<:14 


J 


.C34 
76 
60 
75 

169 
18 
76 
48 
26 


.0 


110 

11 

80 
24I4 
97^8 
WO 
95^8 
33 
9714 
1218 

33  .-2 

87 
230 

30 

93 

15 

67 

60 
loO 

68 

37Hj 
«-« 

68 

1978 

79 14 
iliO 

77 

IS 

35 

333. 

9838 

75 

•2478 

9034 

2834 

i.03^8 

36 
3-226  "a 

92 
162 

187  Hi 


Jan 

May 

Jan 

Jan 

May 

J'ne 

Feb 

Oct 

Dec 

May 

Jau 

Aug 
Aug 
Aug 
Aug 
Jau 
Jan 
May 
Nor 
Maj 
May 

I'ly 
J'ly 
Jau 
Feb 
ilav 
ilay 
Jan 
Jau 
Jan 
Jau 
Jan 
Jan 
Jau 
J  ue 

Ian 
Jan 
Jan 
Dec 

JilU 

Feb 

Jan 

Jan 

Jan 

Nov 

.Ma\ 

May 

Sep 

May. 

J'nc 

Dec 

Jan 

May 

Dec 


54  H.  Dee 

b9 1-2  Feb 

li5     Not 

I  iOHiXoT 

1 92     Mar 

25 '4  Deo 

S8 ',  Lee 

luO     Feb 

40.8  Feb 

bSo.^.pr 

o.i     De* 

69  i-i  Deo 

12034  Mar 

3 1  Id  Apr 

94  Apr 
hM  -J  Dee 

115^1  Deo 

16834  Not 

107     Apr 

5334  jjeo 

iloHi  Apr 

21      May 

BO '4  .May 

5^34  uec 

101  .-2  Oct 

-'5f!      Aug 

63  H;  Dec 

.1.06     Not 

3  6 '8  Deo 

lus     Dec 

118  Hi  Feb 

i30     Feb 

148     Dee 

00     Deo 

151-jOct 

02-,  Deo 

48 14  Deo 

9  i  'i  Apt 

134  Feb 
98  Hi  -Mar 
40 14  Apr 
731.1  Aug 
•  ^  la  Sep 

iia'.j  Apr 
'^3"^  De« 
43 '4  Dec 

Lu7  Dec 
5.-^  Deo 

li«^4  Deo 
5  2  Hi  Feb 

26U     Feb 

95  H;  J'BO 
84  Apr 
97      Api 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QCJOIATIONS 


BanU;: 

Sid 

ASk 

Banks 

Jiid 

Ask 

Trust  Cos. 

Bid 

Ask 

Trust  Co's 

Bid 

Usfc 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask 

■Union  Exohli 

210 

220 

Filth  Ave  Tr 

550 

Mut.  Alliance 

205 

215 

BROOKLYN 

V  S  Excha'ell 

125 

130 

Fulton 

300 

330 

N  y  Llfe&Tr 

990 

1010 

Brooklyn   Tr 

400 

4'35 

Wash.H'hts1, 

225 

N.  Y.  crrr 

Guaranty  Tr 

520 

New  York  Tr 

715 

730 

Citizens' 

170 

180 

WestSideli.. 

600 

First 

390 

Bankers'  Tr. 

475 

500 

GuariUau  Tr 

230 

StandardTr't 

410 

440 

Flalouah  .... 

270 

■Jforkvilleli .. 

400 

Home  Bank!: 

160 

BowTgGreen 

440 

460 

Hudson 

110 

TitleGu  <&  Tr 

590 

605 

Franklin  .... 

325 

8,50 

.Manufacti^s'. 

400 

420 

BroadwayTr. 

150 

155 

Knick'rb'k'r 

1200 

Tr  Co  of  Am. 

765 

Hamilton 

335 

350 

Mechanical] . 

290 

305 

Central  Tr'st 

2050 

2150 

LawTI&Tr 

285 

295 

Union  Trust 

1390 

1410 

Home 

185 

193 

Nassau 

260 

275 

Colonial 

390 

too 

Lincoln  Tr... 

630 

650 

USMtg&rr 

430 

445 

Jenkins 

200 

BBOOKLTK 

Nat  City 

300 

Columbia 

260 

Manliattan.. 

475 

495 

Unit  States . 

13^:0 

Kings  Co 

L  Isl  L&Tr. 

450 

North  Sidell. 

350 

400 

Commonw'Ui 

85 

Mercantile .. 

-150 

Van  N'denTr 

320 

330 

290 

.SIO 

Boroughll 

160 

ProspectPkli 

150 

165 

Empire 

310 

320 

MetropoUtan 

576 

600 

■>Vasliington. 

400 

Nassau 

265 

Broadway!; . . 

100 

Terminal 

140 

Equitable  Tr 

175 

MortonTrust 

810 

Wiuilfior 

245 

260 

People's 

325 

350 

Brooklyuli  .. 

145 

155 

Unionll 

2'Z>i 

2M 

Farm  Lo  &  Ti 

1426 

Mutual 

120 

130 

Williamgb'g. 

2-25 

235 

I   Bid  and  asked  prices;  no  sales  on  this  day.    i  Less  than  1 00  shares. 
'Sale  at  Stock  Exoliange  or  at  auction  this  week.    0  £x  stoclc  dlTidend. 


4:  Ex-righta.    6  Now  stock,      c  Ei-dividend  and  rights. 

s  Trust  Co.  oertifloates.    1)  Ban^ks  marked  with  a  paragraph  (H)  are  Stale  baAlu. 


New  York  Stock  Exchauge— Bond  Record,  Friday,  Weekly  and  Yearly 


(icci'i'viNt;    I'Oi'n    i'*«;ks 


UO.M» 

i».  V.  STOCK  E.MMI  AN'^K 

WKKk  Enhin"  Skit  2 1 

t.     ?«.     •i«V«THIlH'lll 

U  i>  2s  coiiKiil  rejiioiercit.dll'Sc 

U  ^'Jsouiiaul  ooiuiou til'.KJi' 

U  S  a«  rosjiHt^reii ArlOl- 

U  s>  3s  coupon ilOl.- 

U  t<  3»  rfi;  siuall  l>onil*..fciyi' 
U  s>  3»  cou  small  l>ouvl.t..fciyi>- 

U  S  4«  r»>i.'i.->tereil AlVO^ 

U  S  4.S  oouiioQ AlOOi 

U  S  4H  rt>;ri«tere»l I'-'-;' 

U  S  4a  coupon I'-'-- 

Pliilippi:.e   l.-liimls  ls.l'.U4-34 

Kort'ien   <M>v«Tiiiiu'm 

JapsiK'.se  (iovt  08  aterlV-li'll 

•Jil  series  lis l^'H 

X  loiu  i^it  clls  full  pil.l'.fJ.'i 

•Jtl  series  4  H..*  etfs  full  paul. 

£  lonu  4s  ctfs  !uUpaul..lS"31 

Bepabut  Cuba  .'.s  exlou  debt.. 

U  .-^  ol  .Mexico  s  1  ^'  is  of  lSl>!i 
UoM4sot  iy04 1954 

Alabamn  cliiss  A  4  to  5... .1901 

Class  isi.s lV»Oi 

Class  C4« 1901. 

Curreucy  luiulmsr  48 1921 

Dlst  of  Columbia  3-653 19'i4 

Lonisi.iiia  new  cousol  4».. 191-1 

North  Carolina  eousol  48.1910 
6a 191!' 

So  Carolina  4  Sis  20-40 193;; 

Xeuu  new  setUemtnt  38..191;i 
Small 

Vlreiuia  tiinil  iiebt  2-3«...1991 
68  Uelerreil  Browu  Bros  ctfs 

Uailroa<' 

Alabama  Cent    nee  So  Ky 
laba  .M  iill  nee  At  Coast  Lie. 
Albany  tb  Susq    isee  Delifc  Uui^ 
Aliesneiiv  Valley  Hee  Penc  KP 
ALle^  ifc  West     nee  Bull  K  &  1 

Ann  Arbor  1st  g  4s /il99o 

Atoll  X<\:  S  t'e— Gen  k  48.199;") 

Heicislerea 199;'> 

Conr  ^  4s 1955 

Warrants  for  50-jt  conv  49.. 

Ailiu.stiixijt  (?  4s /ilyy;"> 

KesistereU /il99.", 

S^lam  petl 'i  1 99;> 

Debentures  48  Series  K.190T 

Series  F 1908 

Series  tj 190; 

Series  H 191U 

series  1 1911 

Series  K 1913 

East  OkJa  Div  1st  «  4s. .1928 

Atl  Knox  6:  S     See  L  <&  N 

Atlantic  Coa.st  l.sC  sr  4s./il95'. 

Charles  ct  Sav  1st  g  78. .1936 

S-v  !•■  &  W  1st  uold  68..1934 

Ist  irold  03 193-1 

Ala  iliJ  Ist  KU  fiolil  OS  ..iy2b 
Bruns  ds  \V  1st  au  «  -Is  ..  1 9:)> 

L<fc  X  coll  !r4s Ol9o2 

SU  Sp  UCa  <fc(i  jniB48  ..191^ 
Atlantic  <fc  Dauv  aee  South  Hy 
AasCui  d^  X  \V    6e«Sou  Pacili( 

Bait  <fc  Ohio  prior  1  g  3  "as.  1 92.'. 
KeKistered /il925 

Gold  48 hVMx 

Ueuiaiered M94^ 

PJuu<&  M  Div  l8tK3>Q.sl92o 
P  L  K  <t  W  Va  Sys  ret  431941 
Southw  IJIT  l8t  g3'-i8...192."> 

KeKistered /a92j 

UuuuD  Kiv  Isl  pu  fr  59..191'.' 
Cen  Ohio  K  1st  c  g4'a8..193(i 
Pitts  Cle V  i  Tol  l8t  s  68  192'-' 
Pitts  <fc  West  Ist  g  48. -.1917 
Bat  Creek  it  s   .•>««  Mich  Cenl 
Beech  Create    Hee  X  V  C  <&  H 
Bellev  &  Car    bee  Illinois Ceui 
Bklyn  ds  jlontaak    Hee  Long  I 
Brui.s&\Ve8t   .Vee  Atl  Coast  1 
BuDalo  N  V  ds  Erie    See  Erie 
BuHaio  K  tic  P  Ken  g  58. ..1937 
All  ifc  West  Ist  K  4s  gu..l99.'~ 

CI  A;  .M«)i  lat  ku  g5s 194:'. 

Koch  <&  l'ltl«  Isl  g  68. ..1921 

CoUdol  1st  i:  6a 1921 

BaUalode  .'routhwes'j  nee  Erie 
Butt  <1K  .-^usg  Ist  ret  er  4a.(n95] 
Bur  C  K  dt  X     See  C  U  I  &  P 

Clanaila  South  Ist  as 190h 
/2d  OS 1913 

Keglsiered 191:^ 

Carb  A  Sliawu  ine  III  Cent 
CaroLiua  Cent  .SeeSeabAirL 
Carlhaife  &.  A<1  See  N  Y  C  Jfc  H 
C«d  a  la  *  <fc  X  see  H  C  H  &  N 
Cen  Branch  U  P  I8lg4a...l94> 
Cen  Branch  Ky  .s««  .Mo  Pac 
Cent  of  Oa  UK  Ist  g  5B..pl94.'> 

Cousol  sold  6s 1945 

Heiristered 1945 

Isl  pref  iiicoiiie  g  5« piy45 

2d  pre!  income  g  Ha pl945 

3<l  pre!  income  z  58 pl'Jiu 

Cliatt  liiv  pur  mon  g  48.1951 
Mac<&  .Nor  IJIV  1st  g  58.1946 

Mill  Ua  Jfc  Atl  DlT  58 1947 

Moljilf   l)iv  lRtir58 1941 


"s,k 


'it 
q.t- 

.J-J 
i-F 


,'J 
J-D 

t  •/ 

J-J 
J-J 
J-J 
J-J 
b'-A 

J-J 
J-J 

ft-O 

J-J 
J-J 
J-J 
J-J 


l^-J 

A-O 
.A.-0 

J-D 

Nov 
.S'o\ 
M-N 
FA 
FA 
F-A 
FA 
FA 
FA 
Mb 

M-S 

J-J 
A-O 
A-0 
.\1-N 
J-J 
.J-N 
J-J 


J-J 
yj 
A-O 
y-J 
.\1-N 
.VI-N 
J-J 

n 

.\I-S 
A-O 
J-J 


.u-s 

A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M.t> 


J-1) 

F-A 
M-N 
M-N 
Oct 
uct 
Oct 
J-l> 
J-J 
J.J 

J-J 


fr%oe 
At-trtOK 
S^pt  21 


HiO  Ask 

104Valo8^ 
lOoHilOOK 
103  S.  104 
103>?104 


loss, 

•|0-'>4  103 
U'3>«H'4 
131      \i\.\ 
131      132 
109      


101  dale 
>100'«  i-alo 
»  9 1  '4  Sale 
\  90'-j;«ale 
t  83 1»  Sale 
t  lu2  Salt 
»    98^4  lOO'a 

94      :Sait> 
^ese  are  p' 


lOV      .... 
115      .... 
100     101 S. 
100 Si  .... 


96H! 

95     

94       »d 

27  "a    28 


90       93>.j 

102«8  Sale 


9'.t».i 
107»8Salc 


SjoHi 

■93" 
9U's 
98-'» 
97 
95^4 
94'u 
92  Si 
93 '4 


96'-, 
92 
Sale 


99»4 


Weekft 
Hangt  or 
Last  Sal* 


lA>w        High 

105  S)  Sep  'I'l'. 
104'»  AugCr. 
I03S)Auk'06 
103=»  I03's 
107  J'uo'OV 
104  Si  Oct  "O," 
103  lOJ 
103»8  Aug'OO 
131'->  Aiig'Ot 
l3lSl-A.ug'0t; 
111      Jlay'Ot; 


100 

100 
91 '4 
i'O^ 
83 

102 


101 
100  S 

92  S 

91 

8314 
103 


••9'*  Aue'OO 
93^8        94 
ices  0  n  tlie  ' 


100 
11^ 
199 
UK 
I -.2 
26 

'25 


101     Apr'OO 

lOO^Oct 'Oc 

102i2Mar'0-. 

Ill     Mar'O'j 

117S2J'no'Oi 

105S/i')ec'O4 

101     J'ly'Oi. 

122     J'ne'Oi; 

120     JIar'oi 

96='<  Aug'OO 

Oai-j  I>fi'<M 

94  1..  Sep  00 

24  Si  Sep  06 


91 

IO2I4 
102 
loos* 
107 14 

9  6  Si 

95 

93 

99=8 

98=, 
100  i-i 

99  Si 

98  Si 

97 

95  »4 


Sep  "Ol 

102  »^ 

Sep  'OU 

109 

108 

Sep  '06 

Sep  '05 

93  S 

ilay'us 

Apr'iJO 

Jau  '06 

Jan  '05 

Nov'O-) 

Oct  'O-l 

Aug'Ob 


14934 
12934  . 

114^4  . 

lllSi. 


d6'4 


92      Sait- 
96  Si    98 


93      Sale 
103'^  Salt 


90      

98        98', 
90  Si  Sale 


96 


117 

ii's' 


95 


IWe 

103      104 !« 
' 105 


92 

U7Sil23 

112 

Sale 

97 

98 

88^4 

87 

8» 

90 

108 14 

108  >4 

loss. 

98  \       98  iv 


132^8  Jii" '06 

U2»8Jau'04 

114=8No^''05 

iii>^  Mar'06 

91  Si        92 '8 

97^4  Aug'Ob 


92  Si       93 

95     J'ne'06 

1U234     liSK' 

102'4J'ly'O6 

91     J'ue'Ot) 

98  S;  Sep  '06 

90 '4        90  Si 

92-BJ'ne'05 

lOSSiJ'ly '05 

109     Apr '05 

1 1 9  Si  Mar'04 

95     Aug'06 


119Si  J'ly'06 
lOlSi  Aug'lJ6 
103  Apr'9' 
124  Apr'OO 
128  Si  Feb '06 

ssSiJ'iy'oe 

!01  101 'f 

103  Si     104 
10534  Jau '06 


00     Aug'06 


119 

112 

113 

98 

89 

87 

'3 


May'O 

112 

Apr'OO 

98 
Sep  '06 
37'.. 
J'neoe 
115  Si  Dec '1)5 
1 1 5  X'ov'05 
ll5'-j  Auk'Oo 


101 

680 
14 


21 


51 


8 
"9 
16 


A'a>t0« 

Since 

Jantiarii   I 


tAtV  ttiuli 
I03'«105'- 
103  104% 
1023,  103% 
10208  104  '4 


103  1033, 
102>4  101  "p 
129  131'... 
129-M32>4 
l08-\  1 1 1 


96 '«  101  Si 
97V4l()H4 
90Sj  95  V 
S9Si    93 -V 

S2       >;8 

101  Si  108 
OS'*  101  S 
92^8    90 

01  $6fo  X. 

lOO'e  101 


U7Sill8 

loi" ioi" 

122      122 


9434    963i 
20       23  Si 


90  99 
100      104  S, 

99»-jl03Si 
IOOI4  110 '4 
i0038l08»4 

91  973, 


91        97 


9S34    983^ 
100 '-i  100  Si 


9534  101  Si 
9836102  V, 


32'8l32% 


99  S(  99  Si 
90  95  S. 
9534  99  H- 


9  2  Si  97 '4 
93   95 

101   105 1". 

100  S)  103% 
90 '8  92 
95-4  99»b 
b9''i  93 


96  100 


ll6Sill9Si 
10 1  Si  101 S, 


124  124 
127  128  Si 

95  Sj  99  Sz 

lOO^B  103 
K3  Si  10834 
10534  10534 


90       95 

119  121 
loO'elUS. 
113  113 
9334  99 
80  Si  93 
75Si  91 
93   94  Si 


BO.NU.s 

-N.  Y.  STOCK  E.VOHANQK 
Wkkk    KNDINO  SKPT  21 


Jen  RRA  BotQaool  g  56  1937 
.'ent  01  N  J  gen'l  gold  58.1987 

Beiri8t«)red /i  1 9H7 

Am  Dock  &,  Imp  gu  5b. .1921 
Le  .&  H  lid  U  gen  gu  g  5s  1920 
L<.h  A  Wilka  U  Coal  5s. .1912 

Cou  oxt  guar4Sj8 (/1910 

N  Y  A  Long  Br  gong  4s  1941 
Cent  Pacitlo  See  So  Pacitlo  Co 
Cluta  tfc  Sav  Set  All  Coaat  I-ine 
Chee  <b  Ohio  g  68  ser  A.. /t  1908 

Gold  68 ol911 

Ist  cousol  g  68 1939 

KeglBtered 1939 

General  gold  4Si8 1992 

Kegistered 1992 

Craig  Valley  lat  g  68.  ...1940 
K  &  A  DiT  l8tcong4a..l989 

2d  consol  g  48 1989 

Warm  Spr  Val  Isl  g5s..l941 

Greenbrier  Ry  Istgug  Is  '40 

Ohio  &  Alt  KR  rot  g  3s.. .1949 

Railway  Ist  lien  SSis... 1950 

Kcgiatere<l 195(i 

Chic  Burl  &  Q— Ueiiv  D  48  192'J 
Illinois  DlvSSis 194'.' 

Kegistered 194;' 

001(148 1949 

Iowa  Div  sink  fund  58.. 1919 

Sinking  fund  48 1919 

Xebraaka,  Extension  48.1927 

Kegistered 1927 

Southweatern  Div  4s 1921 

Joint  bonds  See  Great  Xortli 

Debenture  58 1913 

Han  <fa  St  Jos  cousol  63..  1911 
ChiCiSi  E  111  rof  &  imp  g  4s  195.'i 

lata  r  cur  68 1907 

Ist  cousol  g  68 1934 

General  consul  1st  5s 1937 

Registered 1937 

Clue  <fc  Ind  C  Ky  Isl  68.193ii 
Chicago  &  Erie    see  Erie 
Chic  In  &  Eouisv  ref  6s. ..1947 

Befuudlng  gold  58 1947 

Loulsv  N  A  <fc  Ch  1st  6s.  1910 

Chic  Mil  (fc  St  P  term  g  5s   1914 

General  g  48  series  A..?1989 

Registered el  989 

General  g  3Sib  series  B.el989 

CUio<&  LSuDlve5s 1921 

ChiCifc  MoRiv  Div  53. ..1926 

Chic  &  Pac  Div  68 1910 

Ch)c&  P  W  IstgSa 1921 

Dak&  Gt  Sogoa 1916 

Far  &  Sou  assn  g  6s 1924 

Uastife  DDivlst78 1910 

Isloa 1910 

I  <fc  D  Exten  l8t7s 1908 

Lacrosse  &  D  let  5s 1919 

Mineral  PouitDlv58 1910 

.So  Minn  Div  IstOs 1910 

Southwest  Div  IstOs 1909 

W1S&  MinnDivg58 1921 

MU  &  Xo  Ist  M  \j  68.. ..1910 

lat  consol  Oa 1913 

Ghic&Xorthwcon8  7a 1915 

Extension  43 1886-1926 

Registered 1886.1926 

General  gold  SSiS 1987 

Regiatered «1987 

Sinkuigfund  6a...l879-19'29 

Registered 1879-1929 

Sinking  fund  58.. .1879-1929 

Registered 1879-1929 

Debenture  53 1909 

Registered 1909 

Debenture  5a 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Regiatered 1933 

DeaModi  .Minn  Ist  78.. 1907 

Xorth  Uhnois  Isl  58 1910 

Oil  C  F  &  St  Paul  l8t  58  1909 
Winona  <fe  St  Pet  2d  78. .1907 
MU  L,  S  <fc  Weat  let  g  6a  1921 

Ext  <fe  Imp  a  fund  g  os  1929 

Aahland  Div  Ist  g  68..  1925 

Mich  Div  ist  g  68 1924 

Convertible  deb  58 1907 

Incomea 1911 

Chic  Bock  Ial<fe  Pac  68.. .1917 

Regiatered 1917 

General  gold  43 1988 

Regiatered 1 988 

Refunding  g  48 1934 

Coll  truat  SeneaH  4s  ..1910 

J  48 1912 

M48 1915 

X4s 1916 

0  48 1917 

P48 1918 

Chic  R  I  <fe  Pac  KR  48.. 2002 

Reirisiered 2002 

Coll  trust  gold  58 1913 

Bur  Cod  R  <fc  No  Ist  68.1906 

Cou  l8t<&coI  trg  5s. ..1934 
Registered 1934 

CRIF&XW  Ist  gu  58.1921 

M  <fe  St  L  lat  gu  g  78. .1927 
Choo  Ok  <&  G  gen  g  &s  .ol919 

Consol  gold  08 1952 

Keok  <fe  DesM  lat58....1923 
Ohio -^t  1,  &  X  O    6:««  111  Cent 


■^a. 


.VI- N 
J-J 

J-J 
M-N 
Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M.6 
M-S 
J-J 
J-J 
J-J 
M-8 
M-M 
A-O 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
AG 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J.J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 

J-J 

n 
J-J 
jj 
J-J 

J-J 


J-J 
J-J 


J-D 
J-D 

y-F 

FA 
FA 
.'ki-N 
y-F 
AG 
AG 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-N 
M-N 
FA 
M-8 
J-J 
FA 
M-N 
J.J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
MN 
M-N 
M  N 
MS 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


tyidav 

Sept  .41 


Bid 


Ask 


126      126'e 

122^4 

108 '•J 

lOlSi 


100      100' 


104  >8 
107 '4 

1:7 
117 
104 '4 

SaVe" 

100 1^ 
96 

ibo's, 

"UK 

'so-i 

'100  Si 

9 1 3^  Salt 
90 '8 

102 '»  bale 


101      

102  Si  10234 


99  Si. 

104      . 
106=8 


102 

131 
117 

^4'  '.'.'.'... 
Si 

..116 

..  129 
Si  115 
Vj 

112 
105 

..  108  Si 

913f 

109  Si  , 
112^,. 
104 's, 
110'4  . 
105 
120  , 
108 '8, 
101  "a. 


92'-< 


108^8 - 

1013^ 

105 '4 

ll,4      

Ui9-'8 

l05-'^8 

109-8 

Ii9      

99Si 


96  Si 
96 


109      

wi''^  103' 


Week't 
Range  or 
Last  Sale 


Low  -High 
1083«  Auk'05 
126'-i  lOrtUj 
125  >.^  Sep  'Ob 
112*4  May'OO 


102     Mar'06 
100>«      lOUVt 


3« 

Ao 
"7 


106  '4  . 
105  s.  . 
11:^ '4. 


IOC's. 


12314 

11418 

12234 

122  Si 

loo     

II7I4 

117      

100  Sj  101 

93  Si  bait 
96     

94      

91Si 

9034 

90 

89      , 

78  ^  Sale 


89^8  Sale 


119     . 

i'09  4  '. 


109 


,111% 


104  S  Sep  '06 

107  Muy'06 
117 '«      117  "-i 

116  J'ne'Oi. 
104  104'., 
104      Muy'Ob 

112  Feb'Ot; 

100  V  100»p 
96  >4  Mtty'06 

113 '4  Feb '05 
9934  Feb'Ot; 
80  Si  Sop  '06 
77  77Si 

SOSiMoy'O;' 

102-\J'Iy'06 
91  .'a  91  Si 
90  90 

102  102 14 
110 '4  Jan '05 

101  Aug'Oli 

103  J'ly'Oli 
104i4xMay't>6 
too     J'ly'06 

104  104 
10934  Aug'06 

95»8J'Ue'0(. 
10234  Sop  '00  . 
132     J'iy'06' 

117  sen  06 
ll8SiFeb'oi. 

115  J'ly'OO 

129'8Aug'06 
1 14 '-J  J'ne'Oi; 

105  Si     105  Si 

106  S.  Sep  '06 

108  "-i  1U8S 
109'iJ'ne'ti4 

9J     Aug'Oo 

1 1 6  "-4  Oct  'U5 
11534  J'no'Oy 

108  Apr '06 
111  Si  Sep  06 
110  J'ue'Oli 
137SiJ'ly'9ii 

113  J'ne'OU 

106  Aug'U4 
182  Si  Apr '06 
lllSiMay'Oi. 
106*8  Apr '05 
lli.'i'4  Sep'OU 
104><2Mny'00 
Hi:  •4  Apr'06 
10(3  Aug'06 
115  Feb'OU 
119  Si  119'-.. 
I02I4  J'ly'OU 
101      J'ly'06 

96  Si        96  Sj 
103      Xov"J8 

113  J'ue'Oli 

114  I.J  Feb '06 

109  Sep  '06 

107  Si  J'ne'06 
IU234  J'ly'06 
101  101 
105  Si  J'ly'06 
108»4  Jan '04 
II3I2  113Si 

117  Feb'Ot 


12 


5 

1 

33 


105»4  Dec'O;- 
101 '8  Sep '06 
102SiJ'ue'06 
12318  Sep '06 
114«8  ll4»b 
142SiFob'02 
128  Si  Feb '06 
lOS'sSep  '05 
109     Sep  '03 

11739        1173f 

117  Si  J'ly'06 

lOO's     100^ 

10.134  Sop  '06 

93  Si       9378 

97     J'lr'04 

97 J4  Dec '05 

96     Xot'05 

93     May'O  i 

89SjMay'06 

90      Mny'04 

77  »8        78'* 

79     Dec'0.> 

8978       90 '4 

102'(.May'06 

11834  Sep '06 

l20SiMar'O3 

111      Xov'05 


105»4  Aug'OO 
HI  May'06 
109     Sep  '06 


2  OS 


13*- 
'31 


Ranfft 

Since 

January  1 


Low    Hlgli 

12534'  i'Vi" 

125i-jl31'« 
11.:  ■'8113 


102      102  "a 
100      IWi^ 


103  106»« 
107  llOtj 
II6I4  llOSl 
1  1 4  '4  1 1 6 

103  Si  109 

104  105 
112  112 
100   102  Si 

9  6 '4  9ij''4 


9934  9934 
7'.i  82  "a 
7C>4     82 


9934  102<^ 
91        9  5 '4 
90        90 
10 1      106  >* 


100      10234 
102»8l07 
104 '4  104 '4 
98     100 

102  Si  107 
108'4ll2'« 
94^8    9634 
102 '4  104-'8 
132      139 
U6Sil20 
1  18Sill8Sj 
114S.118'b 

129  "8  137 
113Si  m^ 
105  Si  108  4 
l06Sil<l8S» 
lOoSilll 


92 


97 


1153.,  118I4 

107  Si  108  Si 

llli«115 

107'-2llOSi 


1113ell3 


lh2Sil»^2Sj 
UIS2II3S1 


105  1 1)834 
I04S1IO634 
112>i  1  15>4 

1 06  1 0,S-'4 
11.'-.      J  ■>.  5 
I19'-il26 
10-.^ '4  105Sj 
101      102 

'.■6      IOOSj 


113      113 
114SjU4Sl 
108  Si  10934 

107  Si  107  Sj 
10234  lo-l'a 
101     101 
105Sill2>4 


113 
117 


117 
117 


loimoiis 
102  Si  102  Si 
122Sil26Si 
lU'allS 


r-i8Sil28Si 


lU'-'siaoag 

U7i.ill9Sj 

'J9      103  >4 

99      102 

9234    97 


89  Si    89  "a 

'ii\  "a'i'i 

.-8 '4  93  ' 
look,  102  >» 
11734  119'4 


l(;5     106»» 
HI      111 
108      111'"! 


.»ll!*CEM.ANEOlJ!4    BO.M). — Continued  on  Next  I'oKe. 


»*re«rl   KnilMay 

Brooklyn  Rap  Tx  g  58 1945 

lr.1  reluui'  conv  g  4s 2002 

BkClly  Istcoii  5^^. 1916.1941 
Bk  U  Co  ^  .b  cou  gu  g  Os.  1 94 1 
Bklyn  C  u  El  1st  g  4.5».1950 

biampeO  uuar  4-'« r.'5i' 

Kingn  Co  El  Ist  g  48!'.'.".1949 

Slanipe<l  jfuar  4« 1'.'4'.' 

Xassau  El«c  gu  g  4a 1951 

Conn  Hy\-  1.  lei. t  ref  k  4  Sis '51 

.  -  iiar  4  '..-H 195  1 

i"  '..'o  Ist  B  5s. ..193.' 

Co  cou  g  6»..191i 
Del  o  ii>l»l  1st  coL  g  4  Sis  1 '  '■'< 
Hav.ir  .4   I'^lec  consol  g  Sa.r.i.")^ 

Inter- -Met  coll  4  Si"" lO-.t 

Loui»  i;v  Co  tMi  >on  1-5H..I.' 
Manila  Elc-c  i  at  <&  coll  .':.8. 1 9.-.:! 


A-O 

J.J 
J.J 
M-N 
FA 
F-A 
FA 
FA 
J-J 
J.J 
J-J 
A-O 
J-J 
J-J 
F  A 
A  O 
I 
M-S 


106  S 

9334 

1033, 


bale 
104 


]  06  Si  Sale 


85  s. 
'.02 '» 


90  Si 
30 

il'2' 


VW 

92 

85     .Salr 

i'l'^'osV 


106  100 
'i!i\        94  Si 

107  J'ne'06 
100  J'ne'Oii 
lOu'g  loO^a 
liO     Feb"J6| 

•rfl      .Sep 'oe 

90S)        OO".. 

H5  Augi  6] 
102  Mar'ot; 
102  »8  Apr '06 

95     J'ue'OO 

'9:r«isep''bV,| 
92  92 

84  85 

loo      >tar'9> 
98      May'OOl 


25  104^4  109 
66  I  9 J  100 
...106  K'7 
...  100  104 
34:U'5Si  n3>4 
...IllO      110 


90 

89 

85 

102 


96 
96  >4 

891.^ 
102 


101-%  102  "4 


93 '4 
92 


9«>.. 
M5\ 


8<J>4    90' 

94  "  ioo'. 


fStreet  Railway 

■Met  8t  Ry  gen  col  tr  g  5*.  1997 

Ref  g4« 2002 

B  way  <&  7th  A  vial  eg  6a  1943 

ColifcOth  Avlatgu  g  5s.  19931 

J-ei  Av&PFlslgug58  1993 

'Ihird  Ave  KR  con  gti48  2000 

Third  Ave  Ry  l8lg58..1937 

.Met  WS  Ei(ChlC)  l8lg4H.  1938' 

M  il  El  Ry  <ft  L  .JOyr  g  5».  1926 

.Mmii  St  Ry  1st  con  g  58. .1919 

N  orl  Ry  &  I.t  uc-n  l  i-js  ..193.> 

■>!  .lo  Ky  Lt  lI<feP  Ist  g  54. 1937 

^1  Paul  Ciiy  Call  c<in  g  5s  1937 

0  iiiliTground  o'  Lon  5h..  1908 
Inion  Kl  (Chic)  lal  g  5»..1945 

1  iiitod  KKsSan  Krst4H.1927 
I  nil.-.l  Ky.<  St  I,  1..1  g  t«.1931 
W  cliic  St  4tiyr  run  if  5h.193i; 


F 

-A 

A 

O 

J 

D 

.M 

S 

M 

S 

J 

J 

J 

J 

F 

A 

F 

A 

J 

J 

J 

J 

.M 

N 

J 

J 

J 

li 

A 

O 

A 

<J 

J 

J 

M 

N 

108     110 

ei's  85  Si 

i:0     Sale 
112     115 
112      Sale 

91 

'115SJ 

91»8 

106 Si...  - 


90 '4 
101 '« 

"u'i" 

"84  i^ 

S5Si 


91 


84  >4 

87 


lOSSiSep'OG 

85 14  Sep  '06 

.... 

110          111 

V 

UO'-j  Aug'OO 

112          112 

4' 

9034        90»4 

■/ 

lie     Sep '06 

.... 

93's  Jiy '06 



109     J'ly'Oi. 

107  Si  Feb '00 

91           91 

I 

il4'Cxov'06 

.... 

94            94  \ 

ii) 

10034  J'ly '05 

83  V        "4  Si 

2i 

.-5=8  J'ly '06 

.... 

99      Oec'97 

108S1117 

83        92 
110      116»4 
113      119>9 
112      116>« 

90^4    95  S 
115^-119 

93  "o    '-'3'a 
109      109 
107  Si  107  Si 

89^^.    92'* 


93  >9    983i 

■71"*  "90" 
85\    SB's 


'.So  pr.ce  Fnitay:  Latest  price  ilua  week.    aDaeJan     UDueApr    «DueMay    ifDueJ'ue    ADue  J'ly     /cDueAug    oDaeOct      pUueXoT    <UpUoaS«to 
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N.  Y.  STOCK  KXi'HANWt. 
Wkhk    Knii>q  SKPT  21 


UUiti  al  Li  &  t'lltx  .■^ee  ckud  f..  ■ 
CIno  :il  P  M  <fe  O  con  U»...ll>a(. 
Cons  Os  reduced  to  ,'i'vH.lii3i 
CU  lit  f  <&>  .Vliuu  l8t  mia  191  • 
JS'or  \S'iH(!onsui  Isl  6»...l'.>;<i 
St  I'  it  S  (Jity  iBt  R  ti«...19V.' 
Chlcncro  l^r  Trims  jr  4fl...iy4 . 

Coupon  ott  

Chic  As  West  Ind  )?en  ■.'  lis  ql'.i.i: 

Chicdc  W  Mich    .Sfc  t'erc  .Mar(f 

ChocU<fc(iuir    .SeeCiH&l- 

OiD  a  &  D  2d  eolrt  4'r2'»...  I'.Kr, 

Uln  Lxfe  1  Ist  (TTi  g  68. ..1941 

C  Find<fe  FlW  l»t!:u48i!.'j:-: 

cm  i  <fc  W  l8t  til  s  4!'. 195;-: 

C  I  St  L  <fii  C     iy«  C  C  C  <fe  St  1 

OlD  S  <fc  C     fiee  C  C  C  St  L. 

Clearlleld  <fe  Mah    Hee  iJ  K  A  P 

Cler  Cm  C  &  st  L  Ken  ii  4s  19'j;; 

Cairo  Div  Ist  trold  4s 19H; 

cm  W  A  M  Uivl8lK48.19Sii 
Bl  L  Uiv  1st  col  tr  k  4s..l99(' 

HeKistered 199i 

Snr  <&  Col  Dlv  Isl  K  48..194ii 
W  W  Val  Ulv  lata; 4s.. .1941 
C  1  St  ij<fc  C  consol  lis. .1921 

Ist  s-old  4s /cl93t 

Keeistered A-193r, 

Cm  !S  <fe  CI  cou  Ist  f?  58.  .192- 

CC  Cvte  1  consol  78 1914 

Coil  sol  smk  TundTs 1914 

General  consol  pold  63. 19o4 

ReKiHlered 1934 

Ind  Bl  &  W  Ist  pre!  48.1940 
O  Ind  <fe  W  lat  pf  5s...la93^ 
Peo  &  East  1st  cou  4s..  .1940 

Income  48 1990 

CI  Lor  cSi  Wti  con  let  k  53.1933 
Clev  <fe  Marietta  See  Penu  KK 
Clev&  Mahon  Val  g58...193h 
Clev  &  Fitts    See  Ponn  Co 

Col  Midland  Ist  s  4s 194'i 

Colorado  ife  Son  1st  g48...192l' 
Colum  <fe  ureenv    Se*  So  Uy 
Col  <fc  Hoclc  Val    fiee  Hock  Va. 
Col  &  Tol    See  Hock  Val 
Col  Conn  <&  Term    SeeK&Vi 
Conn  &  Pas  Klvs  Ist  g  48.194;: 

Dak  &  Gt  So    See  C  M  <fe  St  1- 
allaa  <fe  Waco    SeeM.  K&'l 
Del  Lack  &  Westera  73.  ..190'; 
Morris <fe  Essex  l8t78... 191-1 

Ist  consol  guar  78 1915 

Kejristered 191;" 

Ist  ret  gu  g  S^as 200i 

N  Y  Lack  &  W  1st  GS...192 J 

Construction  5s 192:^ 

Term  <felmprov64H 192,; 

Syr  Bing  &  N  Y  Ist  7s. .1900 

warrezi  1st  refgug  3 128.2000 

Del  &  Hud  1st  Pa  Uiv  78.1917 

Ueeistereil 1917 

lO-yr  cunv  deb  48 1910 

Alb  &  Sua  conv  S^s 1940 

«eus  <fe  Saratoga  Ist  78. 1921 
Del  Kiv  KK  Bridge  See  Pa  KK 
Denv  <fe  K  Gr  1st  cou  g  48.1930 

Consol  gold  4>38 1930 

Improvement  gold  53...192.b 

BioGr  West  Ist  g  48 193;' 

Mge  and  col  trust  4sA.194'.i 
Utah  Cent  1st  gug  4s  al917 
Rio  Gr  So  gn  See  Kio  Gr  So 
Des  Moi  &  Ft  D  See  M  <fc  St  i 
Des  M  &  Minn  See  Ch  <fe  N  \S 
Des  Mot  Un  Ky  Ist  g  5s.. 1917 
Det  M  <&  Tol  See  L  S  &  Jl  So 
Det  &  Mack  Ist  lien  g  Is.lii'.t, 

Gold  4s 199;^ 

Detroit  Soothern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul  &  Iron  Kange  1st  Ss.. 1937 

Kegistered 1937 

2d  68 1910 

Dul  Short  Line  1st  gu  58.  .1916 
Dul  So  Shore  &  Atl  g  5s. .1937 
l^astofMmn  ,^eeStPM<fc.M 
Fjast  Ten  Va  &  Ga  See  So  Kj 
Elgin  Jol  &  East  1st  g  58.1941 
Elm  Cort  ife  Xo    See  Leh<fe  X  X 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3dextgold4i2S 1923 

4th  ext  gold  58 1920 

6th  ext  gold  4s 192b 

1st  consol  gold  78 1920 

1st  consol  g  land  7s 1920 

Erie  1st  con  g  4s  prior. .1990 

Kegistere<1 1990 

I8t  consol  gen  lien  g  48.. 1990 

Kegistered 1990 

Penu  coll  tr  g  4s 1951 

60-year  conv  4s  A 1953 

Butt  A'  Y&  Erie  1st  78.. 1910 

Buft&  S  W  gold  6s 190>« 

Chic  &  Erie  Ist  gold  58. .1982 
Jett  KR  1st  gu  g  5s....al909 
Long  Dock  consol  g  68. .1935 
Coali&KK  Istcurgu  68.1922 
Dock  &  imp  Ist  cur  68..1913 
N  Y  &  Green  L  gu  g  5s.  1946 
N  Y  Sus  <fc  W  1st  ref  5s. 1937 

2d  gold  4»-2S 1937 

General  gold  6s 1940 

Terminal  ist  gold  5s...  1943 

Kegis  4:5,000  eac)i...l943 

MidKUotN  J  lstg63.1910 

Wilk  <fc  Ka  1st  gu  g  58.1942 

Kv  Jc  Ind  1st  con  gu  g  6s. .1926 


J 

J  I) 

VI  N 

.1  .1 

J    J 
1.V-M 


JJ 
'J'S 
.VI.  N 
J-J 


J-i) 
J-J 
J -J 
M-N 
\1-N 
M-S 
J-J 
VI. \ 

u 

J-J 
J-1) 
J-lJ 
J-J 
J-J 

A-O 

y.j 

A-O 
A,. I 
A-O 

J-J 

J-J 
FA 


A-O 


M-S 
-VI-N 
J-U 
J-D 
J-D 
J-J 
F-A 
.VI -N 
A-O 
FA 
.W-S 

.\l-p 

J-D 

A  O 
M-K 

J-J 
J-J 
J.Ji 

J-J 
A-O 
A-O 


ll-^ 

J-1) 
J-L 

M-S 
A-C 
A-O 
J-J 

M-S 
J-J 


il-S 
M-S 
A-O 
J-J) 
.M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-L 
J-J 
M-K 
A-O 
A-O 
iVi-N 
J-J 
M-N 
J-J 
FA 
F-A 
M-ii 
M-N 
A-O 
J-D 
J-J 


/■rter 

hriiiav 
Srrt  il 


hitt  ASh 

130     133'-. 

92  "s 

;«3 


12009. 


99  lo  . . . 
1124; 


107 


101      Sale 

100 '4  Sale 

99     ioo 

'.8'-. 


96  KtO 
loS'g  .... 
100  1*  101  "i 


nosg. 


103 


viai-, 

73i-(Sale 
IO9S4 


1121a. 


721,2  Sale 
9 114  Sale 


103     

122Hi 

122     Sale 


12010. 
1083^  . 


103 

124* 


109  ^  Salt 

115 

133      


99i2Sa]e 

IfJo'n 

lOe'^ 

94'4    95 


93  "a 

90        9m! 

88I2 

114i8Salc 


101 
111 


114     117 


lOh^i 

104^4 

111 

100 

127 

122 

128 

100 

8934 

Sale 

90 

Sale 

109 

Sale 

I2OI4 

118H: 

121 

102 1« 

Ill's 

116W 

103 

104 

II712 

II01-, 

112 

tVeeict 
Ranqe  or 
Lam  Sale 


Low        Hiqh 
131  •«      131'. 

!IH  Dec '03 
133  J'ne'OH 
129*4  Mar'iM 
120 '4  Sep  '00 
101  'v  Muv'Oi 

'fOSi        99' 
1 12  Hi  Sep 'l  6 


113 
107 


Oct  '01 
Aug'OG 


2  = 


91     Mar'06 


100^4 
IOOI4 

98      A 

99 'e  J 
100 

9934 

98 
105      Ja 
lOOifi      1 
101      _ 
II3I4  J'n 
118'ti  J 


101', 

00'., 
g'Of. 

'00 
•01 

'05 
'.'8 
Q'OI 

00' 

Oi, 
e'O 

o(; 


1 

Oct 

Feb 


May 


ly 


134     Feb'06 


104H»Nov'01 


99  \  Sep  '00 

73  Wj        73'., 

1151a  Mai'06 

lieiQJan'O. 


7218 
9II4 


721-^ 
I'l't 


1047BApr'U6 
120     J'ne'Ob 
122         122 
127     J'ne'05 


121^4  121". 
lOSi^Aug'OO 
102.'s  Aug'OO 
lO^SsAug'OO 
Feb '03 
Feb'06 
Aug'Ol 
110", 

11412       115'4 

U2i2Mar'05 


102 
133 
149 
109 


991a     100', 
lOOigAug'Oe 
10513      lOoir 
95  95 

69     Sep  '06 
t)7     Jan '02 


110     Sep  '04 

92     Ang'Oo 
90     Sep  '06 

891a  Aug'OG 
114^8  lU'i- 
112  11  Feb'06 


111     Sep 'Oil 


117  Aiig'06 

1074  Jan 'OB 
114  i-j  Feb'oo 
1081-j  Aug'OO 
115'4  Jau'06 
103  Keb'05 
128     Sep  '06 

133  Feb '00 
L)'ji4      !30 

100 14  .ipr'Oii 

89^4        ■  014 

88     N0VO4 

90  9l)i4 

108         109 

127     Nov'Oi 

10408  Feb 'OS 

120  Sep '06 
102^4  Dec  05 

134  Aug'OG 

118  J'ly'04. 
KO'eSep'Ot 

121  Hi  Oct  '05 
115^4  Sep '06 
103  Feu '06 
1061-.,  J'ly'06 
lia     May'Oo 


107     J'ly06 
109         109 
116     Apr '06 


mil 
131 


l-l 
572 


/:anijr 
sincf 


Low 
131 


136 


VAW  135', 

ii/'/'I  VvV-<„ 
r  o'aioi  '- 

98      100 'i 
li2'alU3t, 


107     112 
'91'"  "9'j" 


lOOii 
100 

98 

99  "8 


1051^ 
IOOI4 
101> 
103 


96        98 


101 

H2V 

1181q 


1 03 1.., 
103 
115 
122 


131      135 


oeiaioi 

69        80 
115  la  115''^ 


71        791* 
9114    96iv 


104^8  lOT^e 

120  12618 

121  127 


121^4  126 '4 
IO8I2IU''. 
102  10238 
101  la  104 '4 


133      133 


107      110^4 
105      117 


99     IOII4 

loevios 

105  109 
94 14  100 
86  4    92 


92 
90 


99 14 
96^4 


874  9334 
112  1141* 
112  411212 


111        11312 


U6I4  11938 

107410712 
114  1144 
10714  IO914 

115l4ll5>4 


1'28  134  4 
i33  133 
99 14  102 
100 14  IOOI4 

89  4  93  4 


0   98 
10034  109't 


10408  I04'V 
118  12234 


134  135  4 


109 '6  109' 


116     11/4 
103      103 
105      110 
II5I4II8 


107  110 
109  113 
IIG      118 


-N.  Y.  STOCK  E.XOHA.S'GE 
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Ki  le  <t  l-iiu     ■•tee  I'eiin  1  o 
Evaiixdi  1   li  l8t  colli  ■iH.192I 

Isigeiienti  gold  Si 194-. 

-Ml  Vernon   Isl  --'old  6«..192:i 

.Suil  Co  iiraucli  I8ig5n.l93i. 
L'argo  <fc  so  .vec  Ch  M  <fc  St  1' 
I  liiil  A  Piri- .M  .Scf- I'fie  ,Mir 
I'la  C  <k  I'euin  See  Sea  Air  Jjine 
Kort  St  U  D  Co  l8t  1;  4  4».  19-i; 
Ft  W  &  Den  C  Ist  g68....1921 
Kl  W  &  Kio  Or  iBt  g  48. . .  1 92.- 
1  -al  Har  <fc  S  A  See  Ho  l'acC<. 
'  "al  H&  Hot  1882  l8t  5s.  191 
Geor'.-ia  &  Ala  Hee  Sea  A  Liu 
Ga  Car  &  Nor  See  Sea  A  Lim- 
GeOfL'ia  Pacific  See  So  Ky 
Gila  V  G  &  Xor  See  So  Pac  <-'i 
Gouv  &,  Oswegat  See  N  V  Ceio 
Grand  Kaixfe  Ind  See  Penii  Ki: 
Gray's  Pt  Term  See  St  L  S  \\ 
Gt  Nor— C  B  <fc  Q  coU  tr  4s  192 1 

Kegistered.  A. 192! 

Greenbrier  Ky    See  dies  <fc  O 
Gulf  &s  I  Istref  (fct;;  5s  4il95-- 

Han  <fe  St  J  o    6«e  C  B  &  y 
ousatonic  See  N  Y  M  H  &  H 
Hock  Val  l8t  consol  g  4  48. 1999 

Kegistered 1 999 

Col  &  H  V  l8t  ext  g  48..  1 94.« 

Col  &  Tol  1st  ex  4h 195." 

Houst  E  <fe  W  Tex    See  So  Pac 
Hoiist  &  Tex  Oen  6'eeSoPacCo 

Illinois  Central  let  g 48. .1951 
Kegistered 1951 

Istgold  348 1951 

Kegistered 1951 

Extended  l8tg34s 1951 

Ist  gold  3s  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 195'. 

L  N  O  &  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  irold  48 1950 

LouisvDiv&Term  g348.195;- 

.Middle  DivregSs 1921 

Omaha  Div  Isl  g  3s 1951 

St  Louis  Div&term  g 3s.  195. 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  Ist  g  348. ..1951 
Western  Lines  Ist  g  4s. .1951 

Bellev<fe  Car  Ist  Os 1923 

Oarb  &  Shaw  1st  g  4s. ..1932 
Chic  St  Lcfe  N  O  g  58.  ..1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Meinph  Div  Ist  e  4s. ..1951 

St  LSou  1st  gu  g4s 1931 

Ind  Bl  &  West  See  C  C  C  &  si  L 

Ind  Dec  &  W  Isl  g  5s 1935 

1st  guar  gold  03 1935 

Ind  111  &  la  1st  g  48 1950 

Int*  Great  Nor  Ist  g  6s. .191 9 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Isl  gold  58..193^ 

Gobi  4s 1951 

Jerlerson  KK    see  Erie 
1/  al  A  cfc  G  K    iiee  L  S  &  -M  - 
iVau  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  -M     See  St  L  cSi  S  I'' 
K  C  <fc  -M  K  &  B     See  St  L  cfe  s  1 
Kan  C  &  Pacihc    See  M  K  &  ^ 
Kan  City  Sou  1st  gold  3s.  .1950 

Registered 1 9  5i 

Kentucky  Cent    See  L  <fe  X 
Kook  &  Des  Mo     See  G  R  I&  T 
KuoxviUe  &  Ohio    See  So  iiy 

LakeEn6<fcWlstg5s..l93  7 
2d  gold  5s 1941 

North  Ohio  1st  eu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  CeiiO 
Leh  Val  N  Y  1st  gu  g  4  43.1940 

Kegistered 1940 

Lehigh  Val  (Pa)  cons  g  43. 2003 
Leh  V  Ter  Ky  Ist  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh  <fe  N  Y  1st  guar  g  4s. .1945 

Registered 194.') 

EIC&N  1st  pt6s   1914 

Gold  guar  58 1»14 

Leh  &  Hud  K    See  Cent  of  X  ■'. 
Leh  &  Wiikesb  See  Centol  X  „ 
Leroy  <i;  Caney  Val    See  Mo  7 
Long  Dock     See  Erie 
Long  Isl'd— 1st  con  g  58.^11931 

Istcousol  gold  4s /tl931 

General  gold  4s 193.- 

Ferry  gold  448 1922 

Gold  4s 1932 

Uuitied  gold  4s 194'J 

Debenture  gold  58 1931 

Guar  rel  gold  4s 1949 

BkJvnA  Mont  Isl g 6s. .1911 

l8t5s 1911 

N  i'  B  <fc  M  B  Ist  con  g  5s  1935 

N  Y<fc  R  B  1st  g5s 1927 

Nor  ShB  1st  con  ggu5sol932 
Louisiana  &  Ark  1st  g  5s.  1927 
L/Ouisv  &  Nashv  gen  g  68.1930 

Gold  58 193 

Unified  gold  43 1940 

Registered 1940 

CoU  trust  gold  58 1931 

5-20-yr  col  tr  deed  g  4s. 1923 
E  H  <fc  Nash  1st  g  6s 1919 


J-J 
A  O 
A-O 
A-O 


J  J 
J-D 
J    J 

A(> 


ITlcr 
/•nilaii 
Sev>  ^1 


J  J 
Q-J 

J-J 


J-J 
J.J 
A-O 

FA 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
.VI-N 
.\1-N 
J-D 
J-o 
FA 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
.MS 

J-J 
J-J 

J-J 
M-N 
MS 
M-S 
J-D 
.VI- S 


A-O 
A-O 


J-J 
J-J 

A-O 

J-J 
J-J 

.vi-.v 

A-O 
.^-0 

J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Ci-J 
J-D 
M-S 
J-D 
M-S 
J-1) 
M-S 
M-S 
M-S 
A  O 
.M-S 
Q-J 
MS 
J-D 
M-i> 
J-J 
J-J 
.M-N 
A-O 
J-D 


Hot  AhK 

117      

106 'v 

Ill       

1034 


Ranw  «» 
Lam   sa:i' 


Ill', 

90 

100     101 '-. 


984 -Sal <j 


Lftw  II  ••;  '• 

1I-;  Sei.'rc 
.OS  Sep  '1  ' 
114  .-. ,..  O.-. 
'iO.i'4  Fe'j'o 


105      .Mai   . 
il3      Aug     0 

81  ^  I  '-1 

100^      lOO" 


tianve 

-iiiic 


\l\'*      118 
jl.7>j  l«»4 

Il  .,6'4  il/o-g 


102     105'< 


IO5I4 


100 


loi4 


1094, 

ioi" 


108 


10i4.--. 
102141034 


914. 
102  4 . 


1014. 
117     . 


1204  Sale 


1014. 


105 


i'8i4  Sum 

116      

9  J '■4     99; 

li 

107      , 

S6 


72     Sale 


IU-'4ll5 

110^4 

\0A      

109      

nd'^'a  .'.'.'.■■ 

■92^:::::: 

107      

lie 


98 '4 

103 


98'- 
98'. 

i03 


106        UlU 
lo5  4  J'ly '"> 
1 00     Aug'Ol 
100     Apr'O 


1094.Sep'0e 

I0414  Aug'o, 

lOil     J'ue'OF 

95  4J'ly'0 

99  '-.!  J'ue'Ot 

70      Oct '04 

104=8  Sep  "00 

102      Oct '01 

1034      103'-. 

100     May'OO 

105      Aug'i  6 

923«  Sep ',6 

123      .UaVl); 

78  4  Apr '06 

82  4May'0i 


93  4T'ne'0i) 
101  "8  001  '99 
100  X^ov'OO 
10734  Jan  'O'j 
122      Dec '05 

90     Xov'Or- 
1204     120' 
11934  Mar'iM 

93=8  .-day'o-i 


1014  Aug'oi; 
103     Xov'04 


lOS'f  .Tan'O 
107  4  Dec  o-. 

98 14        18  4 
116     Sep  11 
102      Aug'O' 

78      Sep  '00 
109      Aufi'.o 

85  4        &5  4 


/.'6  -'2 

63      Oct  'Oi 


1 15  Au^'i  o 
110  ■,  J'ly'Oi 
117     Jan 'M 

;09»4  AugO. 
11 2 'e  .Ac.v'i.C 

b8'4  J'ue'o 
1183^  Apr'Oi 
109  4  001  -'.I. 
112Sg  Aiir'O^ 

'j6  S  May'uU 


98  ^ 


96 
96 


^9 
'99"' Sale" 


110 


105 

11441164 


1004  Sale 

97  4  Sale 
1104 


ll:;'e  Jaii'OO 
I0514  Jau'Oi 


115     J'ne'Oo 


9SI4         9jil4 

102  Nov'o,, 
99i4  0ct  '>/.■ 
96'8J'ly'0 

110  j'ue'04 
99  9.' 


103=8  j'ly. I 

112  Mar'O-. 
Ill  Jan'O' 
irjigj'ly  0.- 
105    J'ne'06 

114'4        IUI4 

121i8Feb'0i. 
1004     100-j 

loiijj'iyoo 

um,  J'ne'Ou 

974       974 

11414  J'ne'05 


.     .       Ii5 
9      .4        91 

i!i;oo-'i  103 


153 
1 


62 


97 
97 


101 'e 
lot's 


1014  1'--J''4 


1047*  no 


loo      101  '4 

100     iOU 


1094  1094 
104 'm  IOII4 

99't  lO" 
95'-.^    9.'V4 
99410114 


1U4-2  107'< 


lo.-^      liHJ4 
100      100 
105      I115 
914    9434 


78  4    78  4 
824    821a 


934    93'a 


10  (->4    10  I  •'4 


120  V  123 -J 


lol41"l  "a 


1'  S'b  lOSi-g 


9SI4  100 
110     I20 

'S       ]02»4 

(514    80 

109     115 

So  4    »8 


704    75>4 


115      119 
110=4  113  4 
117      117 

109     1114 


■.■?'4    98 '4 
IIS34  1204 


112      1154 
96 14    9  6 '4 


113-8  11378 
105i4l05'4 


l!4mi7 


95  4  102 14 


96      10134 


99  1024 
103' 0^  i03«^ 
i'li"  i'li" 


105      105 
II4I4  I'JOi* 
120      1214 

98I4  104 14 
100  1011* 
1111411515 

97      loo's 


1U1SCKI,L.\NE<)IJS    BOiNUis— <Jontinued  on  Next  I'ase. 


Uas  and  Electric  Light 

Atlanta  G  L  Co  Istg  5s.. .1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

BuaaloGas  lstg5s 1947 

Consol  Gas  conv  deb  6s 1909 

Consura  Gas   See  P  G  <fc  C  Co 

Detroit  City  Gas  g  58 1923 

Det  Gas  Co  con  1st  g  58. ..1918 
Kd  lil  111  Bkn  see  K  Co  E  L  &  1 
KdEiU  See^  YG&ELH&l 
Kq  G  L.N  Y  1st  eon  g  5s. .1931 
Ga8&  ElecBergCoc  gos.194! 
Gen  Electric  deb  g  34s. .194. 
Gr  KapG  LCo  l8t  g  5s...l915 
Hudson  Co  Gas  1st  g  5s..  194 9 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
KmgsCo  El  L&P  g  5s...  1937 
Purchase  money  Os..,.. .^99- 
Ed  ElIlBkn  Isl  con  sr  4s  193 


J-D 

A-O 
J-J 

J-J 

F-A 


i"J!-S 
J-1) 
F  A 
FA 
M-N 
A-O 
A-O 
A-O 
J-J 


107  >*  108 

70  \(    704 
1404141 

1014102 
100     105 


90 


105 


106  4  107 

70  4  704 

140  140 

lOlis  lOlS. 

100  100 


112     N6v'03 

61 4  Oct  '01 

88     Sep  '06 

10734  Dec '00 

105     J'ne'Oo 

98     J'lyOO 


119     |121      Feb'OO 

93  4  Mar'oo 


10641134 

70       8O34 

137     16834 


lO^* 
106 


104 
100 


8614    90 


105      1084 
95        9S 


121      122 
93  4    931-. 


tios  nnd  Electric  Light 

Lac  Gas  L  of  St  L  1st  g  5s.el919 

Kef  and  ext  Isl  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 

NYGELHifcPg  5s. ..1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  couv  g  5s..  1910 

Ist  consol  gold  5s 1995 

XYcfcyElL<fePistcong5sl930 
X  Y  &  Rich  Gas  1st  g  5s. 1921 
fat  &  PaaG&E  con  g  5s.  1949, 
Feo  Gas  &  C  l8l  con  g  Gs.1943 

Kcfundin.g  gold  58 1947 

ChG-L<feCkelstgug5s  1937 

Con  G  Coot  Ch  1st  gug  5s. '36' 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  &  El  1st  g  5s. .1949 

Westchester  Light's  g  5s.  1950 


Q-F 
A  O 
M-K 
J-D 
FA 
MS 
J-J 
F-A 
.V-X 
MS 
A-O 
MS 
J-J 
J-D 
.M-N 
J-D 
M-S 
J-D 


lOSTf 



102 

Sale 

04 

1054 

81  ^« 

Sale 

10034 

98 

ioi" 

101 

lis 

125 

106 

10  + 

103 

106 

100  4  104 '•. 
105 


10334 

102 

94 
105  4 

34S4 
100 
11314 
101 
103 
10434 
120 
105  Jg 
107 
105 
1034 


10334 

102 
Aug'Ol. 

105  V, 
85341 
Sep  '06 
J'ne'ot; 
J'ly'06 
Nov'05 
Xov'05 
J'ne'06 
J'ne'06 
J'ue\<6 
J'ne'06 
Dec  05 


1110     Alay'05 
1064Apr'06 


103 
102 

93 
105 

84 
100 


1084 
10434 

944 
10934 

92 
1044 


II3I4  118 
10041044 


117      123 
103  4  107  Tg 
107      107 
106      106 


106      108»4 


Wo  price  Friday;  latest  bid  anti  asked  this  week,  o  DueJau    i>DueBel)   ctDueApr  cDueMay  /tDueJ'ly    /cDueAug  oDueOct   {{DaeDec   ^OiftioAtiAte 
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K.  Y.  Sl"OCK  EiU'HA.N'UK 
Wkkk   kixm.M.  SKPT 'il 


/Tie? 
truiait 
Srpt  'J  I 


IjO'.ii.tv  it  .NrnUiV— (  CwKwitKil 
i.cin  A  Lex  !JoM  4'n»...U'- 
N  (.).V>  M   Isl  KOUl  6»....ll': 

N  O  it  >l  '.'<l  sol'l  <>« l!>:ii' 

Pensacola  Div  itoliloa...iy-'ii 

8t  L  Uiv  Isl  cola  t>8 li'Jl 

£a  sixM  Ub V.KSC 

All  Knox  ab  Nor  l»t  a  f.aliHi  |.l-0 
ri cn.ler  Biljte  1  st  s  f  n  lis.  19;i  1  M-S 
Koutiicky  Cent  ti'ld  4s..  1  its.   J  -J 
L<*N  A  .M  A  M  1st  K  -1  Vjs  IIUJ 
LA  N-Soutli  M  toint  4».19:i'. 
N  Ifla  <fe  J*  L'st  mi  fc  6s...l9;>7 
Pens  ct  All  1st  iru  g  Gs..lifJl 
SAN  Ala  fon  iru  cr  y8..Hl3r' 
Sink  mini  aoUl  Ga liUtl 

L  A  Jett  B(1({e(>o».'u  ^4a..li)4^ 

L  N  A  A  Ch     t^ee  (J  I  A  L 

M:Uion  Coal     See  L  S  *  M  S 
Riwiattan  KvconsoUs.lSHU) 

Ki'iristered mi'ti 

Melropol  El  Ist  e  t>s I'.HiS 

McK|>t  A  B  V    bee  N  V  Cent 
Metrii|K>Utan  lil    tiee 'Sia.a  Ky 
Mox  i;onl  consul  soUl  4s..iyi  1 
Ist  ciinsoi  income  f  Ss.alS*:^'.' 
2il  consol  income  e  3s..all'H'.' 

Kouii>  A  c<iU  colli  5s litl!' 

Coll  tr  K  i^i%  1st  Ser 19iiT 

Mer  iuterufti  1st  con  gls.ia"'. 

Mex  North  1st  irolil  6s lt>li' 

MicliCent    Sff  N  V  Ceui 
Mm  of  N  J     Hee  Erie 
MU  L  S  A  W    See  Chlo  4  N  \N 
Mil  A  North    t>e4  Ch  Al  A  St  l 
Minn  A  St  L  Isl  srolrt  7s. .IS*.', 

Iowa  Ex  1st  cold  7s IHOi 

PacUio  Ex  1st  sroUl  68...1l»'_'i 
South  West  Kx  l8tg78.iyiti 

1st  CODSOl  eolil  08 lt»o-l 

1st  :iua  rejuud  sfolil  4s..li»4i' 
Des  M  it  Ft  1)  1st  era  4s...':<5 
Minu  A  St  L  srn  See  B  C  It  A  N 
UStPASS.Mcon24intgu'3.'^  J-J 
M3SM  A  A  1st  e4int£rn  1926  J-J 
Mum  Uu  i.««St  f  M  .JfcM 
Mo  Kan  A  Tex  1st  2  4s...l9;>t,  J-I 

•iA  ifoM4s ffi9yii  FA 

l8t  eit  t:r>Ul  5s 1»44]M-N 

l8t  Areriinrt4s 20l>4  M-S 

Gen  8  £  4»-j8  sub  recta |  — 

St  LDiv  1st  ret  i;  4S....2001  A-0 
Dal  A  \Va  Isl  ku  s  5s...1'J4('!.M-N 
KauC  A  Pao  1st  k  4s...l9i«']  F-A 
Mo  K  A  E  l8t  (TU  "s;5s...l94'.',A-0 

M  K  A  Ok  l8t  «ru  os 194-'  M-N 

M  K&TotTlslfruKos.litl-.jMS 
SherSh  A  So  1st  tu  z  5s.l94:.!  J-D 
Tex  A  Otla  1st  mi  u  5»...l!U;<.MS 

Missouri  Pacinc  M\  78 19oi;  .\1-N 

Ist  cousol  eolilris 1921  jM-N 

Tmat  eoUl  5s  stamped. ol917i.M-S 
Kesristere*! ol91'iM-S 


M-N 
J.J 
J-J 
M-S 
M-S 
M-  S 


VI-S 
J  J 
FA 
FA 
FA 
A-0 
M-S 


AO 
A-0 
J-J 


J-J 
J-ly 

J'ly 

AO 
FA 
.\1-S 
J-D 


J-1) 
J-I> 
A-O 
J-D 
.\1-N 
W-i- 
J-J 


Ist  coU  ^uid5s 192(t 

40-year  tohl  loan  4s 194;") 

Cent  Br  Ky  l.st  -.'U  s  4s.  19 19 

LeroyAC  VA  Llsl^os  192ij 

Pac  K  ot  >lo  Ist  ex  p  4s.lU3^ 

2d  exlenileu  sfold  5s...l93^ 

St  Hr  -M  A  S?en  con  jr  531931 

Gen  con  stamp  (ttd  j:  5s  1931 

Umiietl  A  ret  cold  4s..l92".i 

Kit  A  'i  Divlst  ir  4s..  1933 

Venn  V  X  A  W  1st  «  58.192ii 

M  o  0  A  Bu-m  prior  lien  g  os  1946 

Mortiraffe  gold  48 1945 

Mob  J  A  IC  Cist  cons  SOS. 195:. 

Mob  A  Oluo  new  fiold  68..1927 

Isl  extension  eold  (is../il927 

General  j!Old  4a 193- 

Monleom  Uiv  1st  s  09..1947 
St  LA  Cairo  coU  k  48..el93l 

Guaranteei*.  ;;  4s 193i 

M  A  (J  coll  4s    see  Soulhera 
Uoha w  Ic  A  .M  ai    See  H  i'  C  A  1 1 
Monuuiraiieia  Hit    See  B  A  o 
Modi  Cent    ^m  St  P  M  A  .M 
Morfah's  La  A  T     See  S  P  Co 
Morns  A  Essex  See  Del  L.  A  \\ 

NHsh  Ciial  A  St  List  78.1913 
1st  consol  (Told  5s 192.- 

Ja.sper  Branch  Ist  >.'tis..l923 
WcM  M  SV  A  Al  1st  ti»..1917 

TAP  Brancli  Ist  Os 191' 

Nasii  Fior  A  Shel    See  LAN 
Nato(  Mex  prior  lien  4^28.1921; 

Ist  consol  4i* 1951 

New  UAL*  6<e  N  V  >>  U  A  h 
N  J  J  unc  UR  See  N  Y  Cent 
New  A  Cin  Bdore  .VnPennCi 
N  U  <lc  N  E  prior  hen  u  tts  pl915 
N  V  BKin  A  Man  Bch  See  L  J 
N  Y  CeniJfc  H  Kiv  g  3>»8.19a7 

Kein.stereJ 1997 

Debeu  k  4s l'J34 

Lake  Shore  ooll  g  3*38.. .191*6 

Kei,'isU;re«l 199> 

Mich  Cent  coll  r'^^ 199^ 

Kep.nttred 19y>- 

Be«ch  CreeK  laltpi  g4H.193ti 

Kegifltereil 193b 

2d  (fu  iroldoH 193t; 

Beech  Cr  Ext  Istj;  3 'asftlS'.'il 
Cart  A  Ad  1st  gu  g4s...l9ai 
Clearr  Kit  CoaJ  Ist  a  f  4A.194M 
Gout  A  Uswe  Ist  inip5B  1942 
i&iih  A  Mai  1st  «rug48..1991 
N  J  June  ii  fru  18148. ..19.S0 
N  YA  Pal8lconiruK4A  1993 


FA 
M-S 
PA 
J-J 
FA 
J-J 
AO 
A-O 
J-J 
M-N 
fi/I-S 
J-J 
J-J 
J-J 
J-D 

F-A 


J.J 

A-0 
J-J 
J-J 
J-J 

JJ 
A-O 


A-O 


105' 
V:7 


<4s^ 


M  rev' J 
Uit'i'.-e  or 
Last  sale 


uu 


97 


10;i 
104 


109  "'nr'(|- 
130     •  ilc\  li 

J  22",  Mai'Oo 

;:<)7»«  Au<'iii; 

1 1  7^2  Sep  O' 

■7  I  ly  Sep  '(li 

110  J'ly.  li 
10;<>g.)an'(ii 

!'.^       .^HKllO 
108      J'lyut 

ir,  >o      i'71- 

11 1  Auk'oi 

112  4  Mar  00 

115'4  .V-lul'U.'l 

107      l)eo'05 
97     MayOO 


97 


101>al02S.  101  ij     103 

104     Apr'O.') 
102  4  Sale     102  4     i03'j 


81  Sal^ 
•Jl\  sal^: 
15        le^.. 


9y-'s . 


134  4 

lis    

UJ4 
92  4 
95 

101 

lio 
944 

1004  Sale 

.. . .So*'^ 

105  s 

67 


105 

i'jo' 


11;. 
Sale 

luj 

ii-UI  10;">-'4 

107 

103      

102<, 

iiys 

I0o'4  Sale 


104'«i>alfc 
89  91 
94      

iUJ      , 

lOlV, 

115 -o 

114igll5 


Sdv 

93  -!  Sale 


loa 


125^127 


97  4  . 


94  Ss 

111^ 

92^4 


116     . 
1154. 


1024 

bo  4  Sale 


92  \4  Sale 


lOO  salo 
SH  Sairj 
o<>     

89H 


1 02  >4  bale 


103  «8 


107 'f 


79 
20 
154 


8Tp 
22  •< 
10-. 


I'- 


So 


Since 
Ja»'iny<i  1 


v-sy  jivi 

122'«  I  ■-•2'. 

111714  t  i7>4 

117  41-I>4 

11   714    71  '■ 

|1U5     110 

,,10^4  I'S'. 

,  '.IS   Idl 
IDS   110 
95    9S 
lU   117\ 
U  2  4 11 2  4 


'.01  J'ly '06 

90^^)  J'ly '01 

105  May'Ol' 


137  J'nc'05 
1114  Oct  '05 
118  J'ne'Oo 
113^4  Mar'05 
1124  Sep '06 
Si3-'4        93-'4 

97  Apr'Ot 

1024  J'ne'O. 
103     iSov'Ol 

1004     101 

85  4        8«i4 

105  4  Sep  'Oi 

b7  s  J'ue'Oo 

!-7  4        s7^ 

t8     Sep  '06 

lOS     Feb'Dt 

0     J'ne'Ov 

110         110 

li,64  J'ly 'ot 

lOi-',  Sep  'Oti 

10S>4  Apr'OO 

10534  Apr '00 

1024      1024 

1204  Sep 'Ofc 

103  4      10334 
107  4  Feb '01 

104  IO4I4 
90^8  9>0\ 
i'4  4  Sep  'Oi 

1 10      Aiar'05 

lOl^B  Ang'1'6 

lis     J'ue'OO 

II418      115 

110     Novo;, 

.-9^8  .Sep '06 

93  93 's 

107  4  Apr 'Ob 

115^8  Apr'06 

90     Oct  '05 

98  Sep  '06 
1254  auk'oo 
122      Uec'Oi 

95  J'ly '00 
1144  J'ly  Ot 

'.■2  4  Aug'06 
101      Nov'04 


1154  1154 
11354  Sep'Ou 
1194  FeU'OO 
1174  Mar  05 
113     J'ly '04 

l014Ang'0e 
85  4       eO 


92  '8       92  '4 
92     Ang'OL 
loo-", 
88  V 
80 
Aug'Oi 
J'ne'OO 
10 


100 

88 

Vii 

88 

.S8>. 
102>4 


102      »lai'04 


95      Apr '02 


lO.'i      Not'O 
105      Oct  '02 
104  4  Feb '00 


81 

271 

6c 


10 


10 


11 


14( 

Vii 

14 


97      loo  \ 
10038  103  > 

iuJ^ioe' 


764    P5 

16  4    2(;'S. 
14        21 


984101 


118     12114 


111       114>-j 
904    97 
97        97  4 

10034  102  4 


99 

65 

103 

87 

85 

88 

107 

95 

110 

106 

105 

lOS 

105 

ilOl 

1 120 

103 

104 

102 

90 

93 


4103 

92  N 

4107«f, 

4    914 

89  \, 

94 

108 

•8    90  4 

116 

4  loy's 

109''„ 
410?^'.! 
'4  1094 

104 

125 

1074 

107  4 
4108  4 
••^  944 
99 


101^8  l<i5 
liO      1203^ 
112      11734 


89  4    "4 

92  4    90 

107  4107  4 

US      1153s, 


94  4  y.-^ 

12434  1283, 


944  ys^ 

113-1 1143, 
9'24    98 


1154  119\ 
112  11.04 
1194  119  4 


1014  io:> 

83        87  4 


giTj  993< 
92  98  4 
984102 
8734  93 
65  4  914 
92  4 
90 '4 
105'-. 


yd 
102 


64 


104  4 104  4 


l..»S  l/> 
X.  Y.  STOt.'K  EXCHANGE 

Wkkk  kndixo  sept'.'I 


.S  V  Cilll  »V  H  li— ((oiil I nneiii 
N'or  A  Ml. lit  1st  gii  j;  5rt.l91li 
West  Shore   1st  48  gu.  ..2301 

Keiristered 2301 

Lake  Shore  ifold  3  4s UI97 

Ki'iri.<it  eri'd 1 997 

neliciuiire  1.'  4s l9'-"- 

Uet  ."Uoii  A  Tol  1st  7s.  19(10 

Kn.\  A  (J  K  Ist  ifiic5».19;i? 

.\laliou  C'l  KU  I8t5s..l9:!4 

Pltt.4.McK  A  Yl8lKii6s.l932 

2d  jT'iar  Os 1 934 

McKeesA  B  V  IstgOs  1918 
Mich  Cent  Ist  consol  08.1909 

6s 1931 

Hepislered 1931 

4s 1940 

Kecistereii 1940 

J  LA  S  1st  g  3  48 1951 

Lst  g348 1952 

Hat  C  A  Stnr  Ist  gu  p  38. 1989 
N  Y  A  Harlem  g  3  4s. ..2000 

Kegistered 2000 

N  Y  A  North  l.st  g  53. ..1927 
R  WAOcon  l8text58.A1922 
Oswe  A  K  2d  gu  e5s...(tl915 
R  W  A  < IT  K  1  St  iru  a  58.1918 
UtlcaA  Blk  Riv?iik48.1922 
.V  Y  Chic  A  St  L  Isl  K  4s.  1937 

Hecristereil 1937 

N  Y  A  Green  w  Ijike    See  Erie 
M  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  A  W    .See  D  L  A  W 
N  Y  L  K  A  W    See  Erie 
.S  Y  A  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  A  Hart— 
Uouantonic  K  con  g  5s. .193 
N  H  A  Derby  oon  cy  5S.1916 
.V  Y  A  North    See  N  Y  C  A  H 
.V  Y  O  A  W  ret  Istg  48...(/1992 

Regis  »5, 000  only </19y2 

.\  Y  A  Put    See  N  V  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  Istgo.s 19-11 

Norf  A  West  gen  g  Os 1931 

Improvem't  A  exlg0.s..l934 

is'ew  River  Ist  g  68 1932 

N  A  W  Ry  1st  con  g  4H.1990 

Registered 1990 

Div'l  Istl  Ageug48...1944 
PocahC  A  C  )oint4s..l941 

C  C  A  T  l8t  gu  g  5s 1922 

Scio  V  A  X  K  Ist  gu  g  4s  1989 
North  Ulinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  lien  g4s..l997 

Registered 19'.i7 

General  lieu  gold  3s a2047 

Registered a2047 

St  Paul-Uul  l>iv  g  48 1990 

CBAQcoUtrls    .SeeGt:s'or 

StP  AN  P  gen  gGs....l923 

Registered  certillc'H..1923 

StPaulADul  1st  5a. ...1931 

2d  5s 1017 

1st  consol  gold 48 lOOS 

Wash  Cent  Isl  g4s 19-1  :i 

Nor  PacTerCo  1st  g  08..1933 
Nor  Ky  Cal    See  So  Pac 
.Vor  Wia    See  C  St  P  .M  A  0 
Nor  A  Mont    See  N  Y  Cent 

Olnd  A  W     see  C  C  C  A  St  1 
hu»  River  RR  Ist  g  58.1930 

General  gold  6s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  HR  A  NaT  See  Un  Pao 
Oro  Short  Line  See  Un  Pao 
Oswego  A  Home  See  NYC 
O  C  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  1st  iru  5s  p.l913 

t>ac  Coast  Co  Isi  g  6s 1040 
ac  ot  Missouri    6ce  .Mo  Pac 
Panama  let  a  tund  g44s..l91'( 
Sink  fund  subsidy  g0s..l910 
Penu  Co— Guar  lstg44«.1921 

Kegis»ered 1921 

Gnar  348  coll  trust  reg.1937 
Guar  3 48 coll  tr  ser  B...iy41 
Tr  Co  certil's  gu  g  3  48.1910 

Gu  3'-  8  tr  ctfs  (; 1942 

G..  3  4s  tr  cllsD 1944 

C  St  L  A  P  1st  coll  g  os.lOoZ 
CI  A  Pgen  gug  4  4s  ser  A. '42 

Series  B 1942 

Series  C  34s 1946 

Series  D34s 1950 

Erie  A  Pitta  gug  3  48  B.1940 

Series  C 1940 

N  AC  Bdge>;engii  g4 4a  1945 
P  C  C  A  St  L  gu  4  48  A ...  1940 

Series  B  guar 1942 

SeneaC  guar 1942 

Seriea  l>  4s  guar 1945 

Series  E  34  guar  g 1949 

Series  f  48  giwr 19.-);; 

Pitt«Fl  W  AC  l8t78...1912 

2d73 1912 

ad  78 /tl9i2 

Penn  RK  Ist  real  est  g  4s.  1923 

Consol  gold  5s 191  y 

Consol  L'oul  4s 104. J 

ConVerliblo  g  3  4s..."!]iy  15 

Convertible  g  3  4» ly  12 

AllBg  Val  gen  gu  g  4s...  1942 
C'l  A  Mar  Ist  gu  g4  4«..1935 
DHRRA  Bgel8tgu48g.'30 
Gr  R  A  lex  iHt  gu  g  4  4s  1941 


Jrict 
/■riiiau 
Sept  21 


A  O 
J-J 
J-J 
J-D 
J-l) 
V-S 
FA 
JJ 
J-J 
J-J 
JJ 
JJ 
M-S 
M-S 
Q-M 
J-J 
J-J 
.MS 
M-K 
J-D 
M-N 
M-N 
XO 
A-O 
FA 
M-N 
J-J 
-V-O 

.\-o 


M-N 
M-N 


.M-S 

M-S 


M-N 
Wl-N 
FA 
A-O 
A  O 
A-O 
J-J 
J-D 
J-J 
.U-N 


Q  J 

y-j 

Q-F 
W-F 
J-D 

F-A 
Q-F 
F-A 
A-O 
J-I) 
Q-W 
J-J 


J-J) 
A-0 


A-0 
J-lJ 

A-O 
M-N 
J-J 
J-J 
M-S 
FA 
M-N 
.J-D 
J  D 
A-O 
J-J 
A-O 
.VI -N 
F-A 
J-J 
J-J 
J-J 
A-0 
A-O 
M-N 
M-N 
FA 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
V)  N 
J-I) 
M  N 
M-S 
M-N 
FA 
J-J 


Itia 


As)^ 


1 04 'b  Sale 

1.14'-. 

W4    96 


98     salb 


12708. 
r.;5  4  . 
108      . 


,  102  K 


97 


112 
112 


104  1. 


09^8  101 


103 

131 

132 

129 

130 

100 

lOOS 

97 

994 

"93 

107 

99»B 

104 

Sale 

754 

Sale 

71 

98 

122 

iVli's 

107  \ 

984 

11338 

1134 

109      111".. 


109  4  112 
1033, 


106 

10.' S  105 

673,  .... 

874 

96 

88  4 

8734 
115  4 


92 
97  ■% 
89  S 


lou      

11034111.)^ 


1014 
89  "a , 


lOl      104 


97     Sale 
102      Sale 


WerH's 
Hanye  or 
La»t  Sale 


Low       Jiiyli 

1044      1044 
t'O  96 

9>     Ang'OG 
98  98'. 

101  4  Feb '0. 


125  4  Mar'Oi 
139     Jan '03 


1074  J'no'Oi 
1184  J'ly 'Ot 
119  J'lie'Oi 
1014Mar'(H 
100  4Nov'0li 


97     J'ly  '01 


101  4  J'ly  "Ot 


1194-Mar'('5 
IKi'sAug'CO 
11334  Jan '02 


lO.l's  Aug'OO 
104  10-14 
103     Oct  '0 


124     Feb'O, 


9934  Sep  'Oi 
1014J'ue'0' 


104 
131^8 

13034 

12934 
9934 

100 
99 
93 

Hi9  4 

li'O 


104 
J'ly '00 
Feb'O, 
Nov'Ui' 

100 
Feb'Ot 
J'ue'OO 

93  ■ 
Feb'O;: 
Aug'Ol 


104         104'-. 
1024  Aug'O 
754  /53^ 

76     J'ne'Ot 
98     Jly'Ot 

122  4  Aug'Ol 
132  J'ly'9>, 
113  Mar'Oi' 
1093^  MarOO 
98  4  Sep '(10 
93  May'O 
116     May'OO 


116     May'O 
11434  Jan 'oe 


984  J'ne'Oi, 
110     J'ly'ui 


103     J'ly 

102     Apr 

106      Sep 

105     J'ly 

90  4  J'lie 

yo     J'ly 

974  Aug 


'00 
'0-. 
'iJO 
'OL 

'oi; 

Ot 


1 20  4  Sep 
I  OS  4  Aug 


'Oi 


98  4  Dec 'O. 
UO      j;inO, 
:i64  Jan'o 
9834  Apt'O.J 


110     J'ly'.  0 

11 07,  .Sep '0 

112  4-)'ne'u, 

99     J'ne'o 

90     Sep  '01 


127'>8 
119 
119 
104  4 
lll-u 
I  (10 
90  4 
U'14 
104  4 

no 


Uct  'O'. 
J'ne'oi 
A  or 'Oh 
J'ly '11(1 
.Sep  '0 
Aua'O 
97'- 
103  4 
Oct  'O;. 

Jan'o. 


108     110     105     Aug'oo 


I? 


So 

2 
10 

'..: 

136 


11 


1867 
213 


Sang* 

Since 

January  t 


Low    Hig/% 

Uii"  "109"' 

1034  1074 

954  101  Si 

90       9934 

964  lol'e 
99     1014 


12 J 4  liO'9 


10741074 
1184l'2« 
119      111) 
1044  104 19 


90=8    984 


lOl.^lOl'fl 
i'l34  iVrt" 


103'8  104 
10334  106 


124  125 


?94  104i^« 
101  1014 


104  111 
l3l7elS2^ 
130»4  13034 


yy '4  loz'^a 
loo  100 
97   t'9  4 
91   954 


yy-6  1(93 


IO2S4IO64 
1024  106 
76       784 
7434    76 
98      101 

122  4125 


U3      li» 

U)H4110 

984  100 

91        93 

115      11«34 


116     116 
110411434 


934  100"^ 

UO      1J4 

103      1(6»4 


104-..  10834 
10.)     105 

904     904 
90        O'i^^ 

90        98 


117  412'.1 


904    964 


109wiirJ's 

109  41124 

'do       va 
39"^    944 


llV-illS 
i04  4i'oti4 


924  lOl 
9U     105% 


105     108'^ 


.VlI.SCEl..l.ANl!:UlIn    UO.MJJ*— Contiiiued  on  \exl  Paso 


Uoal  and  Irea 

Col  FA  I  Co  gen  a  J  gSa..] 

ConTer<lble  deb  g  Sa 1 

Col  C  <k  1  Dev  ((u  is  g. .  1 
Col  Fuel  Co  pen  gold  Os.l 
Gr  Hit  Coal  A  C  Ist  g  Oal 

CoUra/'o  Inilu.Htrtil 
l..it  mi;e  A  coii  .^»  gu...., 

Contin'talC  iMt  ar  guSag  1 

Jen  A  'Jlear  C  A  1  lat  g  5h.  1 
2ii  ?old  58 1 

Kan  A  H  C  *  C  lat  atg'da!] 

Pleas  Val  Coal  1st  gs  I  58. 

Teun  Coal  een  5b 

lenn  UlTlstgtta al 

Binn  DiT  lat  CODSOl  Ha 
Cah  C  .M  Co  lat  gu  .' 
1)0  Bare  A  1  Co  go    • 

V  I  rr.n  Coal  A  Co  I  al  i- 


1943 

FA 

1911 

V  A 

l'J':U 

J.jl 

19  ly 

M-N 

1910 

A-O 

19»4 

FA 

195'^ 

FA 

1920 

JI» 

1920 

J-LI 

1951 

J-J 

1926 

J-J 

1951 

J-J 

1917 

A-O 

1917 

J-J 

J-O 

FA 

M-S 

974100 

p5     


I 


1U2 


7C*4  Sale 


.  105  4 


m\ 


106 

io'6' 


,112 


974  Ang'Oe 
88      Jly'06 

io7  4  0<it  '04 
102 "4  Apr '08 

76  76 '» 

I07«»  D«>C'U4 

107  M»y'97 
102  4  Oct  '"3 
105  4  Oct  '06 
105      Oft '0(i 

98  4      100 
109      J'neOO 

108  Aa«(M 
102  llec'n:i 
100      Aat''  0 

94  •■*;•. 


144 


11 


374105 

88      1024 


102^  102^ 
73       83  4 


97 


101  '•. 

..i,l'>'     ili(4 

.,!    iOO'4  1  It 

'.[  111"."  ii) ;% 

r'.j   Ol-,     96 'v 


'I'degmph  and  'I'clcitlione 

Am  Telep  <fc  Tel  coll  tr  48  1929 
Comm  Cable  Co  lat  g  43. .2307 

Mel  1'  A  1'  lat  a  t  gSs 1916 

-■>(  Y  A  N  J  Tel  gcii  g  5s..  1020 

Weal  Union  col  tr  car  58.1936 

Kd  anil  real  est  g  4  48.. .1950 

Mut  Un  Tel  a  fund  Os...l9Il 

NortliwTel  gu  I  4  48  g..  1934 

>Ianulactarinff  i%z  Indaatriai 

Am  Cot  Oil  ext  4 'tis 1916 

Xai  Hide  A  L  lat  a  I  Ki>a..l9ly 
Amor  Ice  Secur  deb  g0s..l926 
Am  siiirlfa  .M(g  isl  u  Os..l9U 
Am  '1  iiread  Ut  col  ir  4s. ..1919 
Am  T 
4h. 


iliHCco  40  yr  g  Os. 


J-J 

y-j 

M-N 
M-N 
JJ 
M-N 
M-N 
J-J 


Ql' 
M-b 
AO 
M-S 
J-J 


..1944, A-O 
.1951|F  A 


913b 

91 

ios's 

lO'i 

10234 

1014 

01 

01'-. 

93 

Sale 

•98 

89  4 

n2  4XBl<    1 

77  4 

sale   1 

90:4  J'ly '06 
90  4  J'ne'OO 
109  4May'06 
lo.)4  J'ly'olJ 
1014  104'-. 
li),t  4  Sep  '01 
100  4Mar'0(. 
103     J'ly'O.J 


P4  Ang'Oli 
y03«  91  '4 
92  4        93 

98  98 

'JO      Adk'('); 
1124      ll2'- 
774        77V 


90>i>  rf^ 

964    98 


1044  10t*4 
1    102      106 
1004107 


94       08 
Utf4  lOOSi 
3634    W4 
98      104 
88  4    91^ 

110    U7«a 
76  4    84 


'Nopnce  trrvuy;  UtMibulandaakeO.  aUuuJan  61>a«ii'eb  aDaeMAr  UOaeAi>r   /iDue  j'ljr  *:uue  Aa«    o  Due  uct    p  Duo  Now  g  L»a«  Ue«  j  Option  ■.<• 
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Peuu  KK — ((.ontinueu) 

PllllaBal«fc  W  i8t  B  4H..l»4:i 

ttil&X  lyewiit  Ist  K  4il...l9.'{U 

UWJ  KK<fe  (Jan  (feu  48.1044 

Peusacola  &  Ati  bee  L&  JS'asli 

Peo  &  Kast     Hee  C  (J  C  <fe  St  L 

PeoAr.  Pek  Uii  iHt  «  ti8....ly21 

2u  ^01114128 (^Iil21 

Pere  Marq— Uh<fc  VV  Mow  lit  J  I 

iflint  &  P  M  »;  tis l'.»20 

l8l  consol  gold  58 lU'ilt 

Pt  Hurou  Uiv  lslg68.193i) 
sagTusdc  11  isiKUK  4H.iyai 
Phil  B  &  W  -bee  Penn  KB 
PhiJa  &  Heading  cons  78.1911 
Pine  Creek  reK  guar  68...19;i2 
PUIS  Cm  &  St  L  tiee  Penn  Co 
Pitts  Cleve  &  Tol  bee  B  <fc  O 
Pitts  Kt  W  <fc  CU    bee  Peuu  Co 

Pitts  June  Ist  gold  68 1922 

Pitts  &  L  Krie  2d  g  68...0192H 
Pitts  McKeos  <fc  Y  bee  a  Y  Ceu 
PUtsSh&  L  K  Ist  g  68.. .1940 

Istoonsol  gold  58 1943 

Pitts  &  West    bee  B  &  O 
Pitts  Y  &  Asli  Isl  oou  58.1927 

ReadLuu  Co  gen  g  48 1097 
Kegistered 199' 

Jersey  Cent  coU  g  4s. ..1951 
Rensselaer  <fc  Sar    bee  D  <fe  H 
Bioh  &  Dan    bee  boatli  Ky 
Bich  &  Meek    bee  Southern 
BioCir  West   bee  IJeu  &  UioGr 
Bio  Gr  Juno  1st  gu  g  58.. .1939 
KlogrSo  l8tgold4s 1940 

Guaranteed 1940 

Koch  cfc  PUIS    bee  B  K  &  P 
Borne  Wat  &  cjg    bee  N  Y  Cent 
Butland  Isl  con  g  4128 1941 

Og&L,  Cham  Ist  gu  48  g.l94« 

BnUCanad  Ist  gug48... 1949 

Sag  Tus  &  H  bee  fere  Marq 
-tJo<&  Ur  Isl  Islg4s...l94/ 
Bt  law  &  Adirou  Istg  58.1990 

2d  gold  68 1996 

8t  Li  <fc  Cairo    bee  Mob  &  Ohio 
St  L  <fe  Iron  Mount    bee  M  P 
8t  li  K.  C  cfc  N     bee  Wabash 
BtLiMBr    6'eeT  KB  Aol  StL, 
8t  L  <fe  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1900 

General  gold  68 1931 

General  gold  58 1931 

Bt  l.<fc  S  D'  KK  consg  4s. .'90 
Southw  Uiv  Istg  6s. .1947 

Reiunding  g  4s 1951 

6-year  gold  notes  4H!..1908 
K  C  Ft  S<fc  M  coug  6s..  1928 
K  0  Ft  8  &  M  Ky  ret  g  48  1936 
K  C  <te  M  B  <fc  B  1st  gu  58. 1929 
8t  Louie  So  bee  Illinois  Cent 
8t  1<  S  W  1st  g  48  bd  Ct£8.1989 
2d  g  48  inc  bond  ctl8...i>198H 

Oonsol  Kol(i  48 1932 

Gray's  Pt  Ter  1st  gu  g  6s  1947 
8t  Paul  <&  Dul  bee  Nor  Pacific 
8t  Paul  M  <fe  Man  2d  68...  1909 

IstcousOi  gold 6s ..1933 

Registered 1933 

Reduced  to  gold  41^8..  1933 

Registered. 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

E  Minn  Ist  div  Istg  6s. .1908 

Nor  l>iv  lat  gold  48 194s 

Minu  Union  Istg  6s 1922 

Mont  C  Ist  gu  g  68 1937 

Registered 1937 

Ist  guar  gold  6s 1937 

Wili<fc  S  F  Ist  gold  6s.. 1938 
atP&NorPac  fieeNorPac 
8t  P  &  S'l  City  bee  C  8t  P  M  <fcu 
8  Fe  Pre8&  Phlstg6s...l94:^ 
8  A  <&  A  P  bee  So  Pac  Co 
8  F  &  N  P  Ist  sink  I  g  58.1919 
8av  F  &  West  bee  Atl  Coast  h 
8cioto  Val  <fc  N  K  bee  Nor  &  W 
Seaboard  Air  Liine  g  4s  ...195u 

CoU  tr  retuiid  g  58 1911 

All-Birm  30-yrlst  g  48.el933 

Car  Cent  Istcou  g  4s...l94'J 

Fla  Cen  <fc  Pen  Ist  g  5s. 191s 

Ist  land  gr  ext  g  58  ...1930 

Consol  gold  OS 194b 

Ga<&  Ala  Ky  Ist  con  58  01946 
Ga  Car  <&  N  o  1st  gu  g  58  192ti 

8eab<&  Roalst6s 192t 

81ier  8hr  <fc  So    bee  M  K  <fc  'i 
8U  Sp  Ooa  <&  G  bee  Atl  Coast  L 

Sod  Bay  <fe  80  1st  g  68 1924 

80  Car  <&  Ga    bee  Southern 
80  Pac  Co— RK  l8t  ret  48.1955 
Gold  48  (Cent  Pac  coU).A:1949 

Registered A:1949 

A  <fe  N  W  Ist  gu  g  68 1941 

Cent  Pac  Ist  ret  gu  g  48 1949 

Registered 1949 

Mortguar  gold3i28../i:1929 

TUrough  St  I.  1st  gu  48  '54 

Gal  Har  <fc  8  A  Ist  g  6s. .1910 

MexiSi  Paclstg5s 1931 

Gila  VGifeN  l8tgug58.1924 
Houfl  K  &  W  T  Ist  g  58.1933 

1st  guar  58  red 1933 

£.&  T C  Istg  68 intgu..  1937 
Consol  g  6s  int  guar. ..1912 
Gen  gold  4s  Lnt  guar..  1921 
Waco<feN  W  div  1st  e  68 '30 


"?2 


M-N 
J-J 
VI- S 


.VI -N 
J  D 
A  O 
IVIN 
AO 
W-A 


J.l) 
JO 


J  J 
A-O 

A-O 

J-J 

M-N 
J-J 
JJ 
4  0 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


vi-S 
J.J 


AC 
M-N 
-M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-J 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


/Tice 
b-pt   yi 


Hia 


114 


lU'^i--. 


113=8  . 

ib'5-i6 '. 


110 


119>s 


111        .-.. 

99 14  Sale 


U712 


90 12  Sale 
124 


101»8     .... 

101% 

12;-/      12^ 

109  Hi 

90  Si    92 


82^  «aie 
"8  3 '4  Sale 


95  "s    97 

821a 

78     


107%. 


108  •«  109 


101^. 


*131>«. 
il5ii  '. 


106 1«. 
1^      . 


86 1^  Sale 

102 1« 

891^    92  S 
95%.... 
106      .... 
105      .... 


108      1091* 

i07'^  '.'.'.. 


96     Sale 
9134  Kale 


104  H» 

99     Sale 


86  Ii  salt-. 


104  106 
110  111 
106     


103=8 

llOig 

11214116 
95>4 


tyeeicn 
Kaiit/e  or 
Last  bale 


Liiui        Hnjh 
UOi-jFeb'OO 


110H2Sep'04 


123  S*  J  an '05 
100^4  Dcc'O 
109  A  pi '02 
1 1  i-j  Apr'iMi 
i.)7  J'lv'06 
LOO'S      106  S, 


!  15  la  Mar'06 
137     Nov-a? 


120     Oct '01 
ll2ii2Dec'02 


120 
98 


Mar'06 
J'ly'97 


116  May'05 
99  %        90  "2 

looi-j  J'ne'06 
97  Sj       9713 


Nu 


14t 


109      .Mar'OJ  ■--. 
76     Dec '05 
89     Jan  '05 


10618  Oct  '05 

ySi-jJ'ne'OU 

lOli^Nov'Ol 

90  li        VOH) 
122     Jan '06 


101 
IOII4 

125 
109  Hi 

951^ 
102 14 

Si's 

97 
1201*. 

82 's 


J'ne'06 
J'ly  '06 
J'ly'06 
109  4 
J'ly  '06 
Aug'06 

S3 
May'06 
J'ly '06 

84 


943,  Sep  '06 
84'*4  Aag'06 
771a       78 


106 14  Apr '06 
133112  J'ne'06 
140  May' 
107^4  Sep  '06 
lleigAiir'Ol 
108^4  J'ly'06 
101  Aug'06 
103  Hi  Sep '05 
101%  Aug'06 


124  May'06 
134 14  J'ne'06 
13614  May'06 
116  Aug'06 
l.21i-.»0<st  '06 


liavjJ-an'Oe 
110     Oct  '05 


sei-i     8684 

10218  Sep  '06 
92 14  Aug'06 
96 1-2  Mar'06 

I0714  Aug'uO 


109iaiMar'li5 
110  la  May  06 
110  Jan '05 
108     Aug'Ub 


102     Jan  '03 

96  96 1» 

91  Sj       9134 
amjMay'Ub 

109  la  Feb '06 
981a        99 
98iwMay'0e 
861a       StiS 

95  J'ne"06 
106  Feb  06 
1113,  j'ue'06 
106-4  J'ly 'Ob 
10714  Feb'05 
104     Aug'06 

110  Sep  '06 
115      Sep  '06 

96  Vj  Sep  'Oe 
127'aFeb'02 


2 
128 
■71 


17 


19-1 
35 


38 

"i 


Range 

bfnci- 

January 


109      110'-. 


1121^118 
107      llO'a 
b.O'a  11  Pv 


115iall6i2 


118     120 


98  lO^ifi 
yiJialOOH, 
97     101  i-j 


UO.NU.S 

-V.  Y.  STOCK  EXfHA.V'lE 
".VEf.K   K.vur.N'ii  Seit  21 


98  "-..100  la 


90 

122 


91  la 
122 


100  la  10218 
IOOI4  10234 
125      127 
109  la  114 
yoia    95  la 


yi34     88 
95 14     97 
12018  121 
811a    87 '6 


9434    9934 
821a    89 
76       82 


106>4l09i.j 
133  la  1371a 


1 07-^8  1121a 


108      111 
100     104 14 


10114101% 


134      1'36 
136 14  I36I4 
116     1191a 


112iall2ia 


861a    92 
101    10314 

88        97 

961a    97 

1071410934 


iloialll'ii 


108     110 


941*  97% 
911-j  96% 
911a    92 

109  la  110 
98  la  10234 
98%    08  ■« 
8613    89 
95        99% 

106      106 

110  111*4 

106      108 '^ 


1 03-^2  lOijia 
1091911134 
HI      115 
95        9914 


••southern  Pac  Co — (  Contin^jjta  ) 
Morgan's  La  &  T  1st  78.1918 

l8l  gold  6h 1920, 

No  of  Cal  Ist  gu  8  6» 1907] 

Guarantt-ed  goldus 1938i 

Ore  &  Cal  Isl  guar  g  58.1927 
SA&  A  PaHKl»lgug48.1943 
So  P  ol  Ar  gu  Ist  g  68. .  .cl909 

Ist  guar  ;;  68 clOlO 

8  P  ot  Cal  1st  K  68C&  U  1906 

Istg 68 series  Elk  F...1912 

Istgold  6« 1912 

iHtcou  guar  g  58 1937 

Stamped 1905-1937 

KPacotN  ."Vlex  l8f  K 68. .1911 
SoPaci;oa8t  1st  gu  4s  g.  1937 
Tex&NO.-iabDivlstg68.1912 

Con  gold  5s 1943 

Southern— Ist  con  g  58 1994 

Kegistere<l 1994 

Mob<&  Ohio coUtrg 48..  193)5 
Mem  Div  Ist  g  4ia-5s...l996 

St  Louis  div  l8t  g  48 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atl&  Danvlst  g48 1948 

2(i  4h  1948 

Atl<fe  Ya('ri8t'g'guar48!l949 

Col  &  Greenv  Ist  68 1916 

E  T  Va  <fc  Ga  Div  g  08. .1930 

Con  1st  gold  5s 1956 

h.  Ten  reor  lien  g  58 1938 

Ga  Midland  Ij-t  38 1946 

Ga  Pac  Ky  Istg  6s 192'J 

Knox  <fc  Ohio  Ist  g  68. ..1925 
Rich  <&  Dan  con  g  6s 1915 

Deb  58  stamped 1927 

Rich  &  Meek  Ist  g  4s. .-1948 

80  Car  &  Ga  Ist  g  58 1919 

Virginia  Mi<l  ser  C  6s. ..1916 

Series  D  4-5s 1921 

Series  K  58 1926 

General  53 1936 

Guar  stamped 1936 

W  O  <fc  W  lat  cy  gu  48.. 1924 
West  N  C  1st  con  g  68..  1914 
S  &  N  Ala  bee  L  <fc  N 
Spok  Fails  ii  Nor  1st  g  68.1939 
Stat  Isl  Ky  Ist  gu  g  4ias..l943 
.Syra  Buig  &  N  Y    bee  D  L  <fc  W 

i'er  A  ot  8t  L  l8t  g  4iaS..1939 
Ist  con  gold  5s 1894-1944 

Gen  refund  s  1  g48. 1953 

St  L  M  Bge  Tergu  g  58.1930 
Tex  <fc  N  O    bee  So  Pac  Co 

Tex<fe  Pac  Ist  gold  58 2000 

2d  gold  inc  5s 9200O 

La  Div  B  L  Ist  g  5s 1931 

W  Min  W  ds  N  W  Ist  gu  58  '30 

Tol  &  O  C  Ist  g58 1935 

Western  Div  1st  g  5s.. .1935 

General  gold  58 1935 

Kan<fe  M  1st  gug4s 1990 

Tol  P<fe  W  1st  gold  4s 1917 

TolStLcfc  Wprlieug3ias.l925 

60-year  gold  4s 1950 

Tor  Ham  &  Butt  1st  g  48./il94t; 

Ulster&Del  Isl  con  g  58  1928 
Ist  refund  g  48 1952 

Un  Pac  KK  &  1  gr  g  4s  ...1947 

Kegistered 194 

Istlien  g  48 1911 

Registered 1911 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  Istg 68..  1922 

Ist  consol  g  6s 1946 

Guar  refund  48 1929 

Registered 1929 

Utah  &  Nor  Ist  78 1908 

Gold  58 1926 

Uni  N  J  KR  &  C  Co  bee  Pa  KK 
Olali  Central  bee  Kio  Gr  Wes 
Utah<fc  North  bee  Un  Pacihc 
Otica  &  Black  K  bee  N  Y  Cent 

Vandalia  consol  e,  48 1955 
eiaCruz&Plstgu4iasl934 
Ver  Val  Ind  &  W     bee  Mo  P 
Virginia  Mid    bee  South  Ky 
Va  &  Southw't  1st  gu  58.2003 

Wabash  Ist  gold  68 1939 
2d  gold  5s 1930 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg  5s. .1921 
Ist  lien  50  yr  g  term  48.1954 
Det  <fc  Ch  Kxt  Ist  g  5s. .1941 
Des  Mom  Div  1st  g  48. .1939 

OmDiv  1st  g3ias 1941 

Tol  <fc  Ch  Div  1st  g  4s...  1941 

St  Clias  Bridge  Istg  68. 1908 

Wab  Pitts  Term  Ist  g  4s.  1954 

2d  gold  48 1954 

Warren    bee  Del  Lac  <fe  West 
Wash  Ceut    bee  N  or  Pac 
Wash  O  <fc  W    bee  Southern 
West  Maryland  1st  g  4s. . .1952 

Gen  &  conv  g  4s 1952 

WestN  Y<fc  Pa  Istg  5s. .1937 

Gen  gold  3-48 1943 

Income  5s dl943 

West  No  Car    bee  South  By 

W  Va  Cent  &  P  1st  g  6s. .1911 

Wheel'g  <fc  L  K  1st  g  5s. -.1926 

Wheel  Div  1st  gold  5s. .1928 

Kxten  <fc  Imp  gold  5s. ..1930 

RK  Ist  consol  48 1949 

20-year  equip  s  t  58  ...1927 
Wilkes  <fc  East    bee  Erie 
Wil  &  Sioux  F  bee  St  P  M  &  M 
Wis  Cent  50-yr  1st  iren  4s.  1949 


A-O 
J.J 
JJ 
A-O 
J-J 
J  J 
J-J 
J- J 
AO 
A  O 
A-O 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-J 
.M-N 
M-tj 
A  O 
J-J 
J-J 
J-J 
AO 
.U-N 
M-N 
M-.s 
MS 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
.Mai 
J  J 
FA 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
.4.-0 
J-J 
J-J 
M-N 
M-N 
J-D 
FA 
JJ 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 

FA 
J-J 
J-J 
M-8 
J  J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A-O 
.\ov 

J-J 
A-O 
J-J 
FA 
.'H-S 
J-J 


J-J 


PT\ee 
rritlay 


Ula 
126      . 
11314 


99  la 

niS\  Salt 
103 '4  ... 
106      

:iil34 

Ill     


102    110 

115%  Sale 


93      .... 
117     118 

961a 

llS-a 


903. 


IJl-a 

114     

118»4ll9 
ill  '(,1141-. 
70%    71 14 
1 18  la  1 20 

Ij.' 

113      

110      


lo7 
lU      . 
106  la  . 

108  la. 

111-4. 

109% 

931,. 
Ill       . 


Weeic't 
Hanyr  or 
l.aHl  >,aU 


Low 

127 
I  18 
106 
113 

Ul! 

66 14 


Hiuh 
Sep  '06 
l:eo'o6 
Sep  04 
Jan  '01 
Au(;'06 

Mi'.j 

105  la      lOj'.j 

107  Apr'06 
102  Jan '06 
1 1 1  Aug'i/U 
U4'2l'ec'04 
119     Jan '06 

108  V  J'ly '05 
104^1      101  la 


111  '4  Jan  'C'6 
110  Apr'Oo 
II514  115% 
116  Jly'U6 
Aug'06 
Sep  'Ol 
Aug'06 
Jail  '06 
J'ue'Oo 
J'ne'oti 


95 
115 

98 
113 

06 

92 


1 16  H.  May'05 
116  .Mav'OO 
US  "a  Sep  '06 
114  "a  J'ly  06 

7:^14  Aug'Oo 
1-^0         jjO 
122%  Apr 'Ot; 
114         114 
11234  Jan '06 

98  Feb'05 
107^4  J'ly '01) 
123     Feo'0'.i 

110  Dec '04 
113  Dec'O.i 
HI  "^Sep  '06 
lOJ  la  M«y'06 

9734  .May'OJ 

111  ig  Aug'06 


10734 

114  S. 

941a 

113     . 

119      . 


I 


117 
100 


J'ly '00 
N'ov'04 


2»  Kuiiije 
i  }^\  binc« 
■^  '\\Jaiiuary  I 


Ao 


Ij 
o 


118     iJ.t» 


99     J  02  la 
85  la    90 
1O434  105>a 
106% 107 
10-J      102 
111      1I334 


119      119 


10412  40534 


til'4  111'4 

UK       110 
115l8llU% 
116      117% 
9413    984 
116      llyi-i 


97 
113 

90 
92 


■934 
113 
96% 
9.i 


114^1  116 
til)      11934 
iHia  1I6I9 
7214    72% 
119 -a  123 
122 14  li;2% 
3j|l  12'„il6 
.-|lllJ-=,  112% 


96 


lo5 


95 


113 

106  lu7 
98  -sa!^ 
891-2  Salf 
88 14  92 
8;j      

yf... 

nivalis 
93 

10234  Sale 
102  la  Sale 


i09 
120 


.Ma\'06 
Apr 'Ob 
95%  Aug'06 
111     J'nc'06 


101     bale 

120% 

1173^ 

95      bale 


1031a. 

ioa%. 


98 
•9734 

114      

114iall5 
104      iO-i'i 
88      

79     Sale 

91       

1093^ 

"93% 

84 

8  J  la    84 
35 1»  Sale 


84  la  Sale 
74  "a  Sale 
115i4Sale 
95        9j  1-. 


lOu 


8(  la. 


90     bale      891a 


119 

95 
110 
106'-. 
113^ 
111 
i06 

98 

89  la 

90 

8 --4 

991a 
Ul 

93 1-, 
102% 
102  42 
148 
14-J  i-i 
iOO% 
122 
UOia 

94 '4 

961a 
1 05 
tlO 


119 
Sep '( 
Mar'Oi) 

N..V    'IM 

Aug'.Jb 

-Wiij  04 

Aug'i)b 

98 

yia 

Sep  '06 

83  , 

•a  Nov '05 

Aug'OL 

Sep  '06 

103 

JO0I4 

Apr'o 

A-tir'06 

;0i 
Sep  '06 
^ep  '06 

95 
Dec  '05 
.\ug'^i6 
J  'ue'06 


102%  Feb '06 
98      Sep  '06 


U-ii-;  Apr'O'J 
U4%      ii5 
104  104 

96  Aug'Ob 
79  80'. 

too     Sep  '06 

93      .Uiii'Oi. 

10934  Sep  '06 

97  Nov'04 
85  la  May'06 
9414  AugOO 

loy-a  -Mai '03 
823,  Sep  'Ot 
3514        361, 


84%        84% 
74  743^ 

UM4  US', 
95  la  95  1^ 
30     Maj'Ob 

LoeiaAur'o- 

tl-34.J>ly  >06 

1121a  Feb'O^ 

UliaAug'05 

88  88 

L02%Dec'05 


90 


142 

oO 


43 


105      108% 


11118114% 
109  la  114% 


11118114% 


109      112 
119      120% 
90%  100% 
Ul      111 

11  Li      12i 

85      102 

108 '4  110 


ill'all5% 

iJe"  ioy" 
953,   a9% 

891a    933* 
89        90 

8i)  %    84  % 


110  113% 
93  94% 
102%  10634 
10114  106% 
I46I4I6OI4 
146-^  1 49% 

99 -a  102 
120      126 
lib      119 
94I4     97% 


loo 
110 


105% 

llu 


102%  105 
98        98 


108      114 

112%  116% 

104      109 

87%    98 

72%    86% 

lOJ      100 

93        93 

108      110 


84 
92 


83% 
95% 


S-.i'a    00% 
3418    41% 


83%     88% 
69        76% 
114      118 
■94        97% 
30        31 

106  la  109 
U2      114 
1241124 


81 


15    8.^ 


u3% 


93 


iUI»(JI<:L.I.ANUUI)&>    BIKN us— Concluded. 


.tLniiulnctui-iii»rE  Jc  liidiiHtrial 

Beth  St«el  1st  ext  st  58..  1926 
Cent  Leather  20-year  g  os.l925 
Consul  Tobacco  50-yr  g  48.1951 

Registered  48 1951 

Distil  Sec  Cor  conv  Ist  g  6s. '27 
lnt  Paper  Co  Ist  con  g  68.191s 

Consol  conv  8  1  g  5s 1935 

Int  St  Pump  lO-yr  conv.  6s  '13 
Knicker  Ice  (Chic)  Ist  g5s.'28 

Lackaw  Steel  Ist  g  58 1923 

Nat  Starch  Mtg  Co  Ist  g  6s  1920 
Nat  SUircli  Co  s  1  deb  5s. .1925 
Kepubl&S  lst<&coltr58.1934 
\i  8  Death  Co  stdeb  g6s..l913 
US  Realty  cS;  1  conv  deb  g  68 '24 
V  S  steel  Corp  10-60  yr58.rf'6^ 

Registere<1 April  196;) 

Va-Car  Chera  col  tr  Ss  c.l'.'fj 


J-J 

95 

A-O 

10014  Sale 

F-A 

77       78 

F-A 
A-O 

91%S>!llo 

F-A 

105  la  107 

J-J 

94  iv 

J-J 

102  v 

AO 

99?e 

AO 

104 14  Sale 

fA-a 

89        90 

J-J 

73     

AO 

Vl-iN 

109      111 

J-J 

91      Suit 

M-N 

98 14  ^ale 

M  N 

98%  Sale 

A-O 

lOOl-j 

96  Aug'06 
994  lOOi. 
77 14  77I4 
78I4  Mai'Ob 
8;t34        911-j 

106        I06 
94  4  Sep  'Ot 
103     Aug'06 

97  lo  Oct  '05 
10414      '1OII4 

90  May'06 
74     Sep  '01 

98  Aug'Oi. 

109  Sj  J'ly '06 

91  911- 
9818  98  !■ 
98  983^ 
99%  99% 


121 
7 

9 


lO'; 


96  96 
9634  1U2  1-2 
77 14  8334 
"  "  78% 
90 
110% 
100 


78% 
81 
106 


101%  104' 
102  4  1083^ 


85 
73 

98 
107 
901, 
953, 
9..% 


931a 

77 

98 
109  \ 

99% 
100  > 
100  I4 


98%  101  1... 


iVliscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  &  Imp  58  bee  Cent  N  J 
Am SS Coot  WVag5s....l920 
B'kl'u  Ferry  Co  1st  cons  g  58  '48 
Chic  Jc&  St  Yard  col  g  5s.  1915 
UetM&-M  Idgr  mcoiues..l911 
Hoboken  L  tfc  1  gold  5s...  1910 
Mad  Sq  Garden  IsC  g  5s. .1919 
.Man  Bch  H  <fc  L  gen  g  4s..  1940 
-Newp  Ne  Ship  <fc  D  D  5s  dl990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Provident  Loan  Soc4%s.  1921 
.St  Joseph  Stk  Y'ds  1st  4  %s.  1930 
St  L  Ter  UupplesStiit'nA  Prop 
Co  Istg  4ias  5-20  year. .1917 
S  Yuba  Wat  Co  cou  g  6s..  1923 
Sp  Val  Wat  Works  1st  68.1906 
U  S  Ked  &  Ret  1st  s  t  sr  6s.  1931 


M-S 
M-X 

102 

102  la 

102        102 14 

10034  J'no'02 
47     J'ueoe 

108     J'ly'06 
70           70 

10 

102  104% 

F-A 
J-J 

* 

50 

46 '4     58 

AO 

\1-N 

70 

1 

69%    78"* 

,U-N 

,M-N 

5U     Feb'OL 

.... 

,r-,i 

FA 
M-S 

94 

95 

9434  Sep  'Ob 

99     May'06 

100%  Sep 'o; 

iV'i"  J'iy''04 
U3%.)'ly'0U 

971-.,  Sep 'Ob 

.... 

93%    98 
99        99 

J-J 

J-D 
J-J 

;::: 

.. 

M-S 

"97' 

95      103"' 

*  No  price  Fridajr;  latest  bid  and  asked  tills  week.    aDueJan     &DueFet>    eDaeMay    yDueJ'ne    ADoeJ'lr    jiDueNov    «Optuui  Sal6 


I 


GHICAOtO  STOHK  EKGu.\V?r?.-:5tock  Hocorl-Daily.  Wen^v  and  Yeirlv 


•■> 

I  i^K   n.N— .-1  . 

.  . 1  t\'>  i    .»  .^ 

.    ,.  ..»  ..."  ;     >.!  ,..     /-.•. /t  A> 

••l';«  'lv-> 

■Sales 

Jiangt  iiyr  i  ear 

.uiu'iif  'or  l-r  ■   iii.is 

OHICACK)   S'lH)OK 
K.VCHA.NUK 

01  tn. 

iyu*i 

year(iyo5) 

.Vicil'iO 

7<ir«'iO' 

M  -■■  iifsiini 

J  '•t(r\'irti/ 

t-rina^i 

t^ept  IS 

^yp«  ;  7 

Sept  J  8 

Sept  19 

.Sept  -iO 

Sept  V.' 

sha/'t 

Lowcxt             Hiii^e.tt 

/.imvst 

Hiu'ii-m 

•160     185 

•160    170 

•160     170 

♦150     170 

Last  Sal  f 
Lan  Na  le 

/6-7S    J'ue'Ot. 

n\""  s«n  •or. 

•  »ai  .I'lilliln 

Chic  Citv  Kv 10* 

155      Marlti 
5.'4'  Sep  "'4 

200     Jan    5 
7">4  Jan  17 

180    Jan 

205     <>«• 

ChMJ  Pim«  Ky 

Chic  it  Dnk  I'ark 101) 

•8         6'4 

4     J'ly 

7^4  Jiin 

•17       81 

'17       '.'1 

•17       21 

•17       21 

Last  iftile 

i<>           Aiiit'Oi' 

j)o     prel 100 

20       Ai.tcli 

28 V  J an    2 

16     Jly 

28      De« 

61<>B    &-JS 

BJ's    b-2\ 

&:V»    62 

49       61 K 

•49'b    Hi-. 

♦4'>'.j       ..O'.. 

ClucaKO  Subway 100 

1.(17;. 

3:|34  J'lv  13 

ii>     Mayl 

40      Oct 

H734  Aug 

•4'!!      6 

'*■'» 

1^-4      18  , 

•IS        20 

•  4  '4          5 
•17            18 

Chic  Uuion  Tract 100 

Do     iirof      100 

10 

4      J'ly  l-' 
12Sj.\I..\  is 

13»4  l'<'ii20 
4ii'4  .Marl^: 

6'«J'ni. 
26     JMv 

13 'a  Feb 

•17        18 

5 1      Feb 

«•-'       63  S 

63        l!.S  -. 

63  U    03'- 

ii3'-i  ess 

63        63 

•6JS>        1.3'.. 

Kaus  City  Ky  ifc  Lt  ..100 

s- 

54 -J  Jan    2 

6>'-;  Feb    !• 

30     .Ian 

60     Sep 

80       .■'7 

• 87V 

• ST^V 

•81. '4    t-7=^. 

87        87 

•SOSj        87'.. 

Do     pre! 100 

13.. 

H  •  '4  SO^      4 

',»3SjF<'b    h 

S2S)  Jan 

o:'s.  Sep 

-.■6       •-'8 

•I'u       *J8 

•26        28 

•■.6        28 

Last  Hale 

SS'o       AuK'll6 

Metropoi  W  .^  Kiev..  100 

26      iMur3; 

30      J'uo   H 

20     Jan 

2^1-;  Oct 

•i.b»»    BT"-. 

67        07 

"66Vj    t'7s 

•iJoia    6/'-. 

■titiS    08 

-66S)        1.9 

Do     prer 100 

ioti 

66     Apr  30 

72 'm  Jau  13 

59  S)  Jan 

73'«Se» 
99      Feb 

•3b        38 

•."0        3S 

•30        33 

•30        ;i5 

La»t  •<aii- 

36         Sep  0 

Xorth  Chic  Street ....  100 

25      MarH 

85      .Mar  12 

55     J'ly 

•il'a    l^S 

••-'4        -B'-. 

•24<3    26". 

•24'ii    2iii.j 

Last  Sale 

..■7          Sep 'I'l. 

Northwestern  Kiev..  100 

23  Vj  J'lv  2.1 

28 -i  Feb2.: 

21      Ma> 

26      De« 

-63       t>6 

•63        60 

*63        6a"-. 

•62        64 

Latl  Sail" 

Ofi          Aug'OG 

Do     prel 100 

South  Slile  EleT 100 

60     Moyi.; 

68  Si -Mar    1 

60     Mar 

68      Oct 

•y6        VI 

I'O        96 

S<5         97 

•95        97 

•95        96 

•95           !i,i'.. 

ib\. 

8!tSi  AprSi 

9"     J'ne  y 

llO'sMay 

100     Auc 

•■-'8        US'-. 

•28        -29 

•28        28*-. 

•28        2S>-j 

i^ailSale 

iSU       Aug'OO 

StroelaW  Stable  O  L  100 

27      MiiylH 

30 14  Mar  J 

27      Aug 

30      ^ep 

•06        OU 

08        98 

•99      100 

•i'9      loo 

•99     100 

•99         luo 

Do    pre! 100 

West  Clue  Street 100 

li 

98      Jan  26 

102     J 'lie  15 

96     Dec 

103  >4  Mar 

3^      »i 

♦30        35 

•31        35 

♦30        35 

•33       33 

•30           35 

40 

23     Apr  10 

60     Feb  19 

40     J'ur 

72     Feb 

iHiscellaneoHii 

7         7 

7>8      7', 
n9        59 

7         7 

7          7 

7             7 

American  Can 10( 

Do    pref 100 

Amer  liatliator 100 

623 

6     J'nc2H 

11^8  Jan  20 
72     Jan  25 

8*4  Dec 
60     Jan 

14>8Apr 
73S>Apr 

68  >a    SSNi 

68        69 

•67»«    58 '4 

♦67  •^        58>.) 

26. 

61    J'lyl3 

ny    1)9 

•118      IJl 

♦118     121 

•lis     121 

119      119 

'\\A         120 

6.1 

115      Feb    9 

129     May2;' 

76     Jau 

110      De« 

•  128  V.  131 

•l-.iS',  131 

•128>4l29'-. 

129'::  129  •, 

*128>«  li:'\ 

129  4      1^9'.. 

Do    prer 100 

12 

129     .^ug27 

136     Jan  17 

126     Feb 

134      De« 

60        CO 

•6U»|)    Hl'>, 

•liO^        61".. 
lOS       Sep 'UH 

30            30 
38          Sep  '06 

Amer  Slupblrtfi 100 

Do    Dret 100 

.\mer  Straw  Board 

Booth  (A>&  Co 100 

21h 

64     -Jau  1:; 

'i6>9J'ly24 

109*4  Apr   4 

30      Sep    6 

40      Fob    6 

38     Jau 

6934  Sep 
105  "^  Mac 

■     '      ""' 

Last  Sale 

101     Jan  11 

98>«Jan 

•30      

•:;0      31 

•avsj  3n 

•30        31 
•37  1,    39 

•30        31 
"37>a    39 

•30        31 
y,a«t  .voir 

12 

17     Feb 28 
36     Jan  23 

•371*    3l> 

35     Oct 

40     Jan 

•lu-l     108 

•104     108 

•104      108 

•104      108 

Lastnale 

108        Sep  '06 

Do    prel 100 

108     Jan  25 

llJSjJ'ne  2 

105      Mar 

1 12     Auc 

♦67     

•5/        68 

•67        6S 

•57        68 

57        67 

•57            58 

Cal  <fc  Clue  Canal  &  DlOO 

10 

55      May26 

64      Feb    6 

60     J'ly 

148  >a  Feb 

10     Jan 

70     Oct 

Last  Sale 

175        May05 
16          jMar'06 

Clentral Trust  Bank..  100 
ChioafTO  Aurtitonuiu 

16838Mayl8 
16     Febl.'i 

175      May  31 
16  Sj  Feb2;( 

150      Mar 

Last  .Sale 

10    Jaa 

•1         IH. 

•1          IV 

•1          m 

•i        \\ 

LastSale 

1         Jiyuii 

Chio  Brew'Kifc  Malt'g 

1     Mar  6 

1     Mar  6 

34  J'ne 

I    J-a 

■6         6  s 

•6          ii\ 

♦6          6-. 

•a       6\ 

Laft^ai.e 

e"*        Apr'06 

Do    pref 

6I4  Mar23 

7     Jan  16 

6     J'ne 

7     Jaa 

•140     148 

145      145 

•145      160 

150     160 

♦145     149  Si 

ISO         i50 

Clue  Kdison 100 

4  it 

136      I'ly3X 

165     Feb  15 

153     Jau 

172     Feb 

50        60 

•50        63 

•  60           52 

Chic  PneumatioTool.lOO 
Chic  Telephone 100 

100 

49     May  2 
lol     Aj>r27 

63     Feb   9 

32     Jan 

58  >4  Deo 

•119      I'Ji 

•118      120 

119      119 

•118      120 

•118      120 

'118         120 

25 

139     Jan  15 

126      May 

143  Si  Feb 

•lUl      111 

110«3lUK. 

♦111      Ills, 

•109'5  110'a 

110      110 

•109          110 

Chio  Title*  Trust...  100 

-  1 

103     May    3 

118     Jan    9 

96     Apr 

118     De« 

126      1V!5 

126      125', 

126      i27 

126  1q  128 

12S     125 

12434      125 

Diamond  ilatoh 100 

36, 

118     J'ne  6 

147      I'eb    / 

134  Sj  Feb 

145     Auc 

•46%    17 

47        47 

•46        48 

•45H>    47»a 

♦45>2    47'., 
Last  Sail 

48            49 
3i  \      NoT'06 

Illinois  Brick 100 

Knickerbocker  Ice. ..100 

235 

41  "2  Sep    1 

71^4  Jan  23 

55     J'ne 
11     Feb 

67     Not 
42     Nor 

Last  Sale 

80         Feb '06 

Do    pret 100 

79'8^eb23 

80     Feb 28 

63     Feb 

75     Oct 

LastSale 

17         J'ue'04 

London  &  Clue  Contr — 

......    ...... 

■•-.*•    ...... 

......  ...« 

LastSale 

y            Dec  '04 

Manufacturers'  Fuel 

,    

^ 

LastSait 

47          Ang'06 

Masonic  Temple 

46     May22 

47'aJan31 

44  Si  Mar 

48'qAii« 

LastSale 

2'»        J'ly'OO 

Mil<fc  ChicBrew'g 

134  MayJ9 

2iaFeO    3 

2     Jan 

2  ><  Oct 

LastSale 

:i2         Sep  'U6 

Do    pret 

21     J'ne2.. 

23     Mar  7 

19     Sep 

23     Oct 

69  >«     69  "v 

69        69 

69        69  <-^ 

69        b93e 

6'.i        69  ■> 

eSOg        69'V 

National  Biscuit 100 

920 

62     May   2 

■.1     Feb   6 

5234  Aug 

67»4  Dee 

116=4  117 

116»«llt^>< 

U6411678 

lib'allos 

•116     116S, 

......      ...... 

Do    pret 100 

16V 

liSHiJan    4 

llSSiFeb   5 

11034  Aug 

120  Si  Ma* 

•86        88 

•86        86 

"So        88 

•tf5       e8 

86        86 

...... 

National  Carbon 100 

60 

78     Jan    5 

95      Mar   3 

41     Jan 

80  >4  Dee 

•118     130 

116     116 

•ll8      120 

•117      119 

♦118      120 
Last  fiair 

5U          May'Oo 

Do    pret 100 

Page  Wo  Wire  Fence 

- 

116     Feb21 

122V»Mar  9 

110     Jan 
5     Apr 

1'20     J'ua 
534  Mar 

Last  Sals 

92\      J'ly'06 

People's  Gas  L&  C'kelOO 

88  '6  fly  iu 

9:i1jM'ayl7 

9969  May 

11034  Ape 

•61       66 

•60        i>o 

•51        66 

•49 '4    63 

LastSait 

00         Aag'06 

Sears  Boebaok  com.  100 

60     Aug  2 

60     Aug  1 

V6U    87  S. 

97       97  s 
105«B  106 

97  "9    97'-. 
106'il0838 

97        97 
loss  1111,. 

•97        97', 
llOSglliae 

97           97 
UOJ,     111 

DO      pret 100 

Swin&Co 100 

4  25 
9,il.j 

96^4  Sep  15 
101^4  Jan  17 

99     Sep  1 
lll«8Sep2i 

lU5»il05^j 

101      Dec 

114     Jaa 

•131     136 

136      136 

•133      140 

•135      140 

•134      135 

136         136 

The  Quaker  OaUCo.lOO 

131 

115     MaylH 

l52siJan    5 

46     Jan 

165     Dee 

•10V!'-jl04 

•102      104 

••>... 

1U3     l03  S. 

102%  103 

102          102^1 

Do    prel 100 

43'.; 

100     Sep    6 

10634  Feb  15 

bei^Jau 

109  Si  Not 

1»«       1\ 

l»4        l'« 

1=8        I's 

•1»»       l\ 

1«»      l-V 

"l*^               1^4 

Unit'd  Box  Bd&  P  ColOO 

390 

lisJ'ne2a 

2^4  Jan  12 

13eJ'ly 

2  Si  .^pr 

ll>.    114 

llHi    11'-. 

ll^g     11^ 

ll\    11=H. 

lis,   lis 

lis.    lis 

Do    pref 100 

407 

S^  J'ne^.-- 

17 1*  Jan  20 

8     Aug 

16     Dee 

•ja     »» 

•SIS    3S 

*32        38 

•32        33 

32»4    32^4 

•32            33 

Western  Stone 100 

AUnlnc 

75 

29SJ'ly23 

42     Mar2'i 

23     Feb 

41     Aug 

..„..  ..„.. 

'"i       a" 

LastSale 
Last  Salt 
Last  Sale 

5^8       Mar'Oti 
.yb'i      .Mar'ub 

■iy\     J'ne'Oo 
8Vj         8'-. 
15^      J'ne'OtJ 
4            Ang'06 
85^      KeU'06 
7's        J'ne'OO 

AdTenture  Con 25 

Allouee 25 

Bmgham  Con  Mining  50 
Biack  Mountain 

"eVo 

534  Mar  7 
36>^Mar  7 
29^4  J'ueli' 

7=4  J 'ly  14 

14 '4  Mar    , 
3>aJ'ly2b 

85 '4  Feb -3 
6     Feb24 

634  Feb  2  (. 
36  Si  Mar 

14^4  Feb  J  > 
U'4Mar2i' 
15'<4  Feb26 

4'4J'ly  U 
85 '4  Feb 2:-' 

7'BJ'nel6 

^ 

H           8S 

LastSale 
Last  Salt 
Lastsai.t 
LastSale 

Daiy-West   20 

Hubbard.  Elliott 

No  Butte 15 

Shannon 10 

Chicago  Bond  liecord 


UVI.N  U.-> 

CHICAOO  STOCK  EXCH'G  1 
WbKK    tUDING  SEPT   21 


Aiuer  Bucuil  6a 191U  F-A 

A-mer  Strawboard  let6s..l9ll  J- J 
Ca-ss  Ave&  F  G(StL)  58.1912  J-J 
Clue  Hoanl  ot  Tra<le  48  ...1927  J-D 

Clue  CoDsol  Br  <fc  MltOs J-J 

Chic  Consol  i'iac4Si» 1939  J-D 

Chic  EUisuu  debenl  6s 19131  J-J 

Ist  gold  5s M926;A-0 

Clue  Auditorium  1st  58. ..1929  F-.\ 


.19 

.1925 
.193,-1 
.193« 
.1909 


Clue  Dock  Co  l.st48 1929 

Chic  No  shore  Elec  68 1912 

ChiCilti  Mu  tlec  Ky  58 1919 

Chic  i-neum  Tool  Ist  5»  .al921 
Chic  Buck  1  <fc  Pac  KK  48.2002 

Collat  l-rust  n  5b lyla 

Comiiiouwealtii  Elect  58.6194;) 

lUinuis  Tunnel  os i.'j'^>i 

Kan»  City  Ky  d;  Lt  Co  58.1913 
KuicKerb  cker  Ice  1st  5s.l9'i;» 

LMko  street  El  Ist  58 

Income  58 

Jietr  W  side  Ei  Ist  48... 

KxtOUHlon  U  4H 

Noruu  Cuic  St  Ist  5s 

l8t  5» 1910 

Keluuding  g  4>»« 1931 

No  Chic  City  Ky  4Si8...1927 
North  Wesl'u  El  Ist  48. ..1911 

Ogileu  (»a«  5a 1945 

Pearnous-Talt  Ss 1916 

4-4US 

4-60»SerieaE 

4-80H  Series  F 

People  BGa«  L<fc  C  Ist  68. 1943 

Keluuding  g  &s 1947 

Chic  It  AS  Lt&C  Ist  5«..1937  J  -J 
CoiiHuiuetB'  Gas  1st  5»..  19.16  J  -D 
Mutual  Fuel  Gaslsl  5s.  1947  M-N 

South  ."iiile  Elev  4  "^s 1924  J  -J 

8wUt  <fe  Co  lalg  5a I9I4I  J-J 

Union  El  (Loop)  6s lU46|.A-0 

Union  PatUlcsonv  4»  ....191 IM-N 

Unittd  Box  Board  6« 

West  Chic  ai  Isi  6a 1928 

Tunnel  lst6« 1909 

Debenl  68 1914 

Consol  g  5a 1936  .M-N 

Weal  Di%Clty  Kv  4  S>»..193w:|  J  -  J 
West'rn  ..-tone Co  5» 1909IA-O 


A-O 
A-0 
J.J 
J-J 
.11 -N 
.\1-S 
M-b 
J-O 
M-N 
A-O 
J-J 
Fi-l) 
F  A 
J-J 
J.J 

J-J 
A-O 
>I-N 
M-S 
M-N 
J-D 
M-& 
M-S 
M-.N 
A-O 
M-S 


J^rice 
/■Yiaay 
Sept  HI 


Hiu 


Asii 


99'e-.-  - 
IO2I4  Sale 
lOlS, 


100 


102 

loo 

98 


82  >«  Sale 


102  Si. 


t. 


92 


!'9 
95 


loo 

100 


9lOa    9L.<4 
ail  i,  Salu 


* 


*9l 
90 

100 
v7 

99 

loo 


.     85 

Salt 

94 


...  102  S. 
...  105 
...  105 


101 


M-N 
F-A 

J-D 


Sole.— Accnledlnt4^^e•tmn«  t  be 


10: 

,  102'i. 
,  1014 


....    70 
80 


70 
90 


adde^t  to  all 


Weetc's 
Kange  or 
Last  Sale 


Low       ^iyh 


99"BMay'06 
102  »s  102'. 
10 1  .MarO, 
Apr '04 
J'ne'OO 
Jan  '\)6 
Aug'06 
06 


103 

55 

104 

102 


96^4  Juu 
81""  Feb '06 


8218  82', 
79  Nov'04 
Apr'Ol 
Sep'>,6 
Aug'oij 
Sep  'Oij 
Oe^bJ'ly'OO 
95  Sj  Aug'O'i 
16  .•Uay'05 
'.)i\  91  J, 
s5-'8  85^ 
ao     Feb '06 


80 

103 

'j2 

99 


■a  ^ 


A'o 


7u  Ang'06 
80  J'ly '06 
903,  91 
93  "i  Sep '06 
loo-^  .u,ir'06 
9934  J'ly 'u6 
99  99 

100     Apr'06 
120     Apr'OOI.... 

lOl^J'Iy'oo!.... 

106     J'ly'OO' 

104    J'ne'Ot;!.... 
loji^  Feb'116' 

iol'4       iOl.-, 

102'>,Sep  '0'. 

102.-.iJly'0i; 

114  Ni.v'04 
70  Sop  '06 
93  J'ly'Ou 
OBSjScp'Hft 
60  Aug'i>6 
70  J  iii.,'.)0 
tiO".,  May'oO 
96 'a  Jan  '00 

Chicago  boind 


Sange 

Since 

January 


Lvw    High 


99 'e  100^4 
10:J'«103'4 
lOl     lol 


55  hb 
U'4  104 
102      1033j 

96'4    96.>, 


87        87 


80 


•JO 


103      105- 
'JO        95 
98'VIOO'. 
99      loo 
95'4  100 


91  S* 
85.'ij 
90 


95 
89 
90 


79        79 
.■iO        92  »4 
90»i,    91', 
89      10<J'4 

100  "a  lOO"-., 
99  Si    •.»9'» 
99      100 
00      loo 

l-.^0      120 
lol^B  lOoV 
lOii      108 
104      105■'^ 
103  Si  103  "-.i 

101  105'.> 
101  S,  103', 
lOl'jlOSSj 


65 
80 

00 
55 
.^9Sj 
96  <4 


7o 
101>« 

"»5" 

84-', 
05  -. 
96.-. 


price*. 


Chicago  BanHs  and  Trust  Companies 


NA.UK 


Bankers  National . 
Calumet  National. . 

Chicago  City 

Chicago  Savings. 


*2, 000, 000 

100,000 

600,000 

fc  500,000 

Uonimercial  National..  fc2,000,000 


Outstand- 
ing 
Stock t 


Surplus  -i 
}*ronts\ 


Continental  National 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  state 

Urover.s  Dep  National 

Englewood  .Stale    

Federal  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

JliUeruiau  B'k't(  Asa'u 

Kaapar  state  Bank 

Milwaukee  Ave  stale. 

.viouroe  National 

Mutual  Bank 

Nai  Bankot  Kepiiijlic. 
Nalioual  Live  Stock... 
Norlli  Snlo  .State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  <fc  Sav.. 

Kail  way  Exchange 

.■50Uth  Chicago  .savingH 
state  Bank  of  Chicago. 
.Slock  Yards  Savings  . . 
Union  Bank  of  Chicago 
Uiuon  Slock  Vds  .siine 
.\iin.r  Trust  <fc  Savgs.. 
iJculral  Trust  Co  <>1  111 
<;oli)nial  Trust  &  .Sav.. 
Iirovers  Trust  <fc  Sav.. 
First  Trust  6c  Savings 
Illinois  Trust  it  ."^av.. 
KruwoodTrii  Savluit.i 
Live  Slk  Trdo  Sav  Bk. 
Merchants'  L'nATrOo 
.VI  etropolitan  Tr  <fc  SaT 
."'forthcrn  Trust  Co  Bk 
Pt-'Uples  Trust  Jk  Sav  .. 

Koyal  Trust  Co 

Union  Trust  Co 

We»tcrn  Trust  <&  .Sav. 
W  SidoTr  A  8»T  Bk.. 
Wo'.dlawn  TrAHav  Bk 


4,000,000 
50,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000.000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
2<K1,000 
260,000 
20i',000 

'.::  50.000 

2,0(HI,000 

1,000,000 

50,000 

100,000 

250,000 

•.i50,000 

300.000 

250,000 

200,000 

1,000,000 

250,000 

200,000 

200.000 

3.000.000 

2,000.000 

600,000 

200,000 

1,000,000 

k  1 .000  000 

200,000 

iiOO.OOO 

3,000,000 

750^00 

1,500,000 

200,000 

600,000 

1,000,000 

1,000,000 

200,000 

200.000 


#1,133.331 

34,314 

5120,146 

«  72,069 

1,950,96 

2,196,917 

4,loo,8ii7 

•20,57 . 

316,Vl(i 

«  2  7, 7  40 

6., 634 

0,742,-40 

130,530 

634,529 

305,227 

167,482 

1,078,3  I  5 

6'J,73.) 


;  7,671 

61, is; 

1,1)59,369 

1,32-^,261 

45,741 

■^8,506 

66,00 

8S,957 

216,827 

.-,013 

62,51VI 

855,943 

129,937 

36,491 

35,   OC 

2,373,35,s 

',137,07,1 

545,14. 

60,272 

1,435,721, 

0,-9ri,8.-42 

z7,057 

8,1  4V 

3,843,431 

i\i\),i>\l 

1,586, '51 

40.5!t.' 

502,631 

80  ..4,^:. 

270,- >  7 

7,89.. 

21.4i>M 


iHuiUeiKi    Kecora 


In 


8 
8+5 

i'S 

8 

6 

12 

6 

8 

Besan 

12 

6+4 

Priv 

6 


Susp 

Began 

6 
12+3 

6 

0 

8 

Began 

j 

6 

Uexaii 

'7' 
4 


12  +  1     12-h4 
licgan  Jan  3 


in     r'er 
lyuo     ion 


None 
10 

'i-r 

8 
6 
12 
6 
8 

bu-.in 

1112 

10 

ate  B.i 

6 

"ti 

ended 

busin 

6 
12+3 
6 
6 

"s' 

8 
bu^iu 

4 

s 
None 
.May  1, 
None 

8 

5'-i 
5  +  5 

6 


'.J-J 
J.J 
J-J 


luc«r 
1*2 
U 
8 


6 
Began 


por:i  e 

la 
0 

8 

"o 

6 
busln 


Q-J 
m-J 
y-J 
y-j 
H-i 
y-j 

ess 
tJ-J 

uk 
i^-J 

j"-J 

Aug 
Q-i. 


vi-J 

y-j 

rS.s 
y-J 
W-J 

lit.' 
y-J 


Last  J'aia 


J'ly  '06.  2 
)  .y  '00,  5 
J'ly    '06,  6 


J'ly 
J'ly 
J'ly 

Oct 

ny 
J'ly 
J'ly 

Oct 

J'ly 
Jly 


'06, 
'06, 
'06, 
'06, 
•06, 
'06, 
'06, 

16,1905 
•06,  3 
•06,   2", 


3 
2 

!■« 
3 

2 
l"* 


J-ly  '00,  1>% 
r\j"'i)0,"i" 
6,  ibiit;. * 

Vug   '06,   1 
Oct     2,   190» 
J'ly    '06,    i»« 

riy   '06,  3 
Jly    '06,  14 
J  ly    '06,  3 


J'ly 
J' 


06.   2 
ly    '06,  2 

J  my  3,  1909 
ly    '06,  1>« 

.11/    '06,  2 


I'lO 
>l  .M 

F-A 

Q.j 
ess 
<i.J 


J'ly 

J'ly 
ny 
Jly 
J'ly 


•06, 

'06, 
•06, 
•00, 
•06, 


1% 

'i>a 
l"* 


Aug  '06,    1 1 


liioh,  190. 
Jly  'OO, 
Jiy  "O'i, 
J'ly    '00, 


Aug  '0«,    3 

J'ljr'^66,'"2""i 
Sup  6.  Ib06 
Jly    •O^,    1>» 


I  Dividends  are  paid  U-J .  with  extra  p.iymunU  <J-F.      '■  In'-lti'lM  ap'-oial  divi.WMi  1  ot  .u>'„  .locUrw.i  \ug.  lo,  rnti. 

t  Sept.  4,  "06  for  .N'ational  Itanksan'i  Sept.  »,  ^06  for  Slate  inatitntionH,  except  tlio-e  marke<l  (',)  which  are  of  date  June  la 

•  Bui  ana  aaked  prices,  no  s:iies  were  in.ule  on  Una  day.      t  So  pncc  Friday,  lalnai  prue  Uua  woov 

aUae  D«o.  31.      </ Dae  Jane.      A  Due  July.      fc  Capital  and  sarplas  to  ue  iuoro>tae<L 


and  Jane  10,  1009. 


BObi'ON   SluOfV   D^s^Ui  \N  T.;  — 6l;>o<  'i»ij»rl.    lii  7    Weeiiv  an   Yetfiv 


?**ii»fe  >*rlc»'<" — Sol   fff  C^cniitin  Prio,«« 


Bept  15 


10>* 
►100 
•24  a 
•163 
•236 

ltS9 
•165 
•305 


i-jlOSH, 

-jiom, 

•a  16  4 
166  S, 


310 
.    3» 


120     120 


•135     136 
•lUO     


21        21 

73       73 

-2OI4     '^1'4 

193    lyas, 


WiU  2U4>« 

»6^i     

*55       60 


fil^    02 
*98     lt)0 
187  Hi  187  Hi 
*»2'a    yy^ 


•  97       'M 
♦lOttHjloaHj 


•28 

•  04 

13 

ISti', 

•ido 

13(5'.. 
38 
•1U4'4 
♦:^'e 
•117 
2S's 
8H1 
•235 


29 

99 

131a 

3D  "a 
130 'a 
l:-i8 
137 '4 

38 
L04', 


118 
28 '6 
8^8 

238 


69 

88 'e 
•197 

-434 
•129 


•2i7 
lOJia 


00 

887fc 
200 

5  Si 
130 
h 

10 
250 

10 
105^4 

22 

26 


10J»4 

80 
30 


110 
80 
30 


40   •i^i-'a 
106  '4  ^  00  '4 
•■Oo   "70 
•11   12 

861a  BO'S 


6  6 

38        38 
11211 113>4 
"13      ... 


3-^4 
"li^ 
12 
32^8 

•  •oy-a 

301s 
30  Is 

llM-a 

700 

24I4 

'•65'" 

78 'b 
17 


3 

IHi 
1; 

32^4 
•70 
30»t 

liyia 
700 

2434 


7914 


►IS 


ai"^  22 
12      12 

2514    25=(, 
-51s       ' 

Ii2l4 

9 
•60 

i4l4 

63  la 


22 

y 

■75 

14 14 
04 


Hept  17 


Hept  18 


10-(8b10S^, 
lOOU  101 14 

■ 24/1 

1631- 163^ 

236      

164^^  165 
106      

'305     310 


8IV1    8P« 


136 

loo 


136 


*20ia    21 

73  73  S 
*21ie  22  if 
193      193 


2041420414 

•53     

•55       60 


•90     

loo     lOll 
189=b190 
93^4     9334 


9V        97 
*i08'2l09'3 


•27  la 

i'8 

13 

30 
137^4 
137  4 
135'-^ 

38'a 
I04I4 

*3'8 
117 

29 

•8I4 


28I4 
9HSi 
13 '4 
■M) 

I38I4 

137 -a 

137 
3812 

104^. 


118 
30 

8^4 
237 


59^4 

8J 

*195ii 

5 

1291a 


•24812 

10 

105 1* 


•21a 
109 
80 
30 


59^4 

89 
200 

53.; 

129  S 

Hi 

10 
250 

10 
105  S, 

2^ 

26 


loy'^ 

80 
30 


46 
107 
•*-00 
•11 
•85 


40  S 
107 
•75 
12 
88 


•  6 

371a 
1131a 

131-2 

7.i 

3''8 
1^4 

12 

32 ''s 
••60^! 

0XI4 

08 
1191a 
705 


•00 
79 
16»4 


61a 

38 

i:5»fc 

1312 

72 
4 
IHi 

12 

35 
•70 

32 

391* 
l':^Oit 
775 

25 
6 

•55 

79  "a 

18  la 


•i8-'b 
y7  'a 
-1 
47-4 

120 
271a 
-I'e 
y2 
5 

2»4 

•12 


18^2 

97^4 

121 
i7'a 

II4 
92 

5 

2^4 

y'b 

t'9 

12' 


lO-is    ll'^ 
6376    03'(, 


•yia 
62 
47 
6334 

7 

8 
150 
••90 


10 
O2I4 

4?  Hi 
04'>i 

7 

8  "'4 
151 

1 


•lia 
21>a 
12 
251a 

5 
22 
-8 

14 
03'i4 


1='4 

221-4 
12 
28 14 

5 
223^ 

8H 

14 
04  7( 


18^^    19 
0734     99I4 

1  11* 

48      la"'* 

12  I  la  122  K, 
27  Si    28  Si 


1 
92 
5I4 

2  la 

9^4 

100 


II4 
95 
5I4 

23, 

lOSfi 
100 


12^4    133, 


10  Sj 
64 


10*4 
67 


♦yia 
Ol^g 

4'l4 

i;i>8 

O's 

73,. 

151 
I 


10 

62 14 

47^1 

603, 

6^1 

8  Si 

151 

11, 


107>a 
10    le 

•230 
165 
106 
306 


1074 

101  3^ 

243 

l.-.3'4 

237 

165 


814 


310 

33  S» 
8 134 


136 
100 


136 


20   20 

73  734 
•214  224 
I113  193 


•203  205 

63  

06   60 


914  93 
100   100 

187^8  189'4 
•923^  9334 


90  4  97 
1084  1084 


284 
984 
13 
2934 

13734 

135 

135  4 

37 -.J 

10434 

•3^8 

•11V4 

aoig 
•814 

♦235 


291, 
98  4 
1334 
30 

13734 

135 

136 
3hSg 

10434 


118  4 
304 
9 
238 


69 
8834 
•1954 

4^6 

129 


'248 

'9  4 
106 


'24 
110 
81 
30 


69  >4 

883, 
200 

534 
129 
4 

10 
250 

10 
108 

22 

20 


110 
81 
30 


45'58  461. 

10/  10714 

••60   -75 
*11   12 

88   88 


6    6 
36  4  37  ■^^ 
114   il5 
14    14.  Si 


•3I4 

l*b 

1234 

344 
'■02  4 

31=8 
3V3a 

120-58  1211, 
77^  772 


4 

1% 
1234 
30->4 
70 
32I4 
38" 


25 

•o'ti" 

7914 
18 


25  4 

5 
•50 
80^4 

1834 


-14 

214 
124 
2734 

4 '8 
22 

9 
•90 
16 
644 

2^8 

19 
981* 
•1 
484 
120 
284 

1 
944 
•5 
24 

103o 

100 
13 


21  Si 
12  4 
29  4 

4^8 

2:^3^ 

9»e 
1 

1636 

04  4 

2=8 
19^4 

14 
48  S 
122  4 
29 

1 
96 

514 

2  4 
107b 

100 
134 


IOI4 
66 


10«b 
6034 


10  11 

01  6214 

47  474 

65i»  06  4 

7  7 

84  y'4 

150     150 

1  14  11. 


Ur»iin'"inaii 
Sept  19 


1064 
I0II4 

i54" 

230 

104 

165 

iDJ 

"8'i4 


1033, 

1 02  '4 

213 

U'4 

237 

165 


1  flur^iiai/ 
Sept  iO 


3iO 
33 

814 


i2i4V.il  4 
•159   160 
160  160 


136 
•100 


i3^" 


20   20 14 
72'4  723,, 
"20  4  214 
192  4193 


204 
•63 
•65 


204 


60 
55 

934  93  4 
luO  100 
18638  1873b 
•9314  9414 


97   97 
*108  109 


284 

"13" 

2:i 
13638 
133 
135=8 

3734 
IU4I4 

*3;8 
•117  4 

29  4 

•236 


29 

98 

I3I4 

30 
136 '4 
138 
1383^ 

3734 
105 


118  Si 
304 
9 
238 


59   59 
884  8834 
•1954200 
•14   44 
1284129 

4 

10 

250 

10 

111 

22 

20 

3  3 

1094111 
81       81 14 
301-4    30  4 


'247 

•934 
108 


4434     45 14 
1004111614 
••60       -75 
*11        12 
•85        88 


64      64 

37       37 

11338  115 

14  4    15 


3 '-2 

•i'4 

124 

36  4 

••0:s4 

3138 

37 14 
121 
770 

254 

'•55"' 

794 
18 


334 
14 
124 
37- 
•70 
32 
3s 
121 14 
772 
254 

5 
•.t5 
80I4 
18 1< 


116 
14 

22 

124 

27  4 
5 

214 

9 
•05 

15 

64 

-24 

19 

98 

-1 

474 
120 

28 

*i 

94 
5 
2  4 

10«8 
100 

13 


13, 

234 

12^8 
2o38 

5 
22  S, 

9  4 
•95 
15 
044 

2^, 
19  S 
904 

14 

48  Si 

1214 

28  4 

11. 
95'. 

54 

2  4 
11 

loo 

13  4 


10 
6534 


10  ^le 
063, 


1014 
01 
40^8 
05  4 

6^4 

9 

148 

•1 


10 
02 

4736 

60  5, 

7', 
0  4 

148 
14 


106\ 

■1(11<4 
242 
16i 
23.'; 
164 
Last 
30  J 
l.asl 
•81 
Last 
121  Si 
Last 

Last 
136  4 
Last 
Last 
Last 

20 
•714 
Last 
192 


107»i( 

102-4 

242 

154 '4 

23.'> 

165 

■Salt 

309 

Sale 

82 

Sale 
121'-, 
Hale 
160 
Hale 
136 
Hale 
Sale 
Sale 

20 

72  4 
.Sou 
193 


Last 

203 

Last 

Last 

Last 

92  4 
100 
18S 
•934 
Last 

97 
1084 
Last 
Last 
Last 

274 

97 

124 

2934 
1364 
135 
138 
•37  I1 

10434 
Las  I 
■118 

■"8  4 

236 

106 

59 

88 
Last 

4 
1284 
Last 
Last 
248 
•10 
1104 
Last 
Last 
24 
11  034 
xi\ 

La  SI 
Last 

4434 
loo  Si 
Last 
Last 

88 
Last 
Last 


Sal 
203 
Sale 
Sa  i,e 
Sale 

93 
100 
188 14 

94 14 
Sale 

97 
108 
,S'  a  (. « 
Sale 
Sale 

23 
97 

13»8 

30 
137 
137 
13X'.. 

3734 
105 
Sale 


304 
8  Si 
236 
160  \ 

69 

88 
Sale 
434 
12SSi 
Sale 
.Sa 
249 


111 

Sale 

Sale 
24 
1114 
81 

Sale 
Sale 

45  »8 
lo7 
Sale 
Sale 

88 
S  ali 
Sale 


64      64 
37        37 

113411'i'6 

15        151, 


3  , 
-14 
*12 
36  4 
•00 
314 
374 

lill34 

775 
25 
Last 

"DO 

7934 
18 
Last 
Last 

134 
224 
12 '4 
2734 

54 
214 

94 
•90 
144 
01 

24 
10  4 
984 

14 
474 
1194 
27  4 
"1 
90 

5'4 

-238 
104 

t 

'13" 

Last 
104 
06 

Last 
934 
61 

4634 

65  4 

7 

0 

148 

•1 


frtiiav 
Sept  21 


1 07  4 
101 
242 
1514 
235 
16.-^ 
Auglll. 


1074 

ll'l 

24  i 

154 

235 

165 
17.t 
•  «I2  4 
33  \  Sep  '06 
814  82 14 
1(5j        AugUL 


isa 


Aug'OO 
160 
2^7  4    Apr "00 


108 

.92  4 
:U8 
19*4 
72 
Jl'^e 
193 
165 
22« 


Aun'OO 

Aug'oO 

J'ue'OO 

20 

72 

Aug'OO 

193 

155 

Aug'OO 


1 01        f)ct '05 

r>5  Sep  '06 

00  ."iug'OO 

-91 14        92 '4 

100         100 

18i4     1884 

92  92 

173'     Sep 'Of. 

■964       ii74 

IU834     108-'4 

^.54      May'OO 

W  Oct  '05 

160       Apr'OG 


274 

94 

134 

294 
136  4 
130 
138 


27  4 
94 

15'8 

3934 
130'., 
136 
138 


105         105  4 

i4         J'ue'OO 

•1164 

2934 

-8  4 

167  ■ 


2934 
9 
230 
107 


884       SSSg 
300       Sep  '06 

i29"      129 

i  Jan  '00 

13  U      Sep '05 

2.50        253 

104        104 
1104      110"i8 
:««4      J'ne'Ot. 
J'ly'OO 
3 
111 
80 


2S 

•2 

111 

80 


-i«4      Feb '00 

it/6  4     Aug'OO 
4539        45  «i 


106- 

75 

10^ 

-85 
74 

yo 


107 
Sep  '00 
Sep  'Oii 

06 
Aug'OO 
Sep  '00 


6 14  01^, 

3o4  37 

1134  1154 

15  15 


4 

ISi 
1234 

O  i  ^1^ 

•00 

31=, 
3/3^ 

1  203^ 

775 
25 

Sale 
•50 
79'( 
18 

Sale 

Sale 

23^ 
124 
28 

54 
214 

94 

•95 

1434 
04 

2  4 
20 

9834 

14 
48 
1204 

2834 

IS. 

00 
5I4 

2^8 
U«'8 

100 
134 

Sale 
104 
60  "-i 

Sale 
104 
614 
474 
004 
7 
94 

150 

1'4 


334 

*14 
12 
364 
*-60 
313^ 
374 
120 
778 
25 
54 
•55 
79 
1734 
7J 

2i64 
134 

22  4 
1238 
2734 

:ii4 
94 


4-4 
14 

12 

37 
•70 

32 '4 

=  778 

120^4 
7bO 
25 
Apr '00 
■55 
80 
1734 
Sep  '00 
Aug'UO 
1', 
23 
124 
28 

''214 
9-4 


1434 
0334 
24 
20 
9838 

48  4 

1204 

28^6 

"94'" 
6 

24 
114 
98 
13  4 
45 
1034 

06  4 
S&34 

10 
01 
47 
054 

6*4 

9 
148 

1 


143, 
63'4 

2S, 
203fe 

"52 
1204 

2S4 

"94 

5 

24 

113, 

98 
134 
Aiig'06 
il=8 
06=i 
J'ly  '00 
10 
02 
474 
654 
034 
0 
148 
1 


STOCK- 

HOsrO.V     STOCK 
EXOHA.VOK 


■Saur 

Week 
Shmet 


KnilroacU 

Atch  To))  A  Santa  FelOO 

IJO     pret 100 

Bo«ton  &  Albany 100 

Boston   lClevi)te<l lOOi 

Bostoo  &  lyowell looj 

Boston  A   .Maine 100 

l>o     pref 100 

Boston  &  Providence  100 
3o8ton&Wor  Elec  Co.... 

Do    prel 

f;hlcJuncRv<fc  US  ylOO 

Do     pref 100 

OoB  <fe  Mont  Class  4 . .  1 00 
Conn*  Pass  Riv pref  100 
Ooiiiieoticut  Kivor...lOO 

Fitchburg  pref 100 

(Ja  Rycfe  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

-V  Y  N  H  &  ttart....lOO 

Northern  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pero  Marqnette 100 

Do     pref 100 

Bntland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  PaciHo 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50, 

Do     pref 50 

Wisconsin  Central...  100 

l>o     pref 100 

Wot c  Nash  &  Roch..lOO 

iUiMcellaneouN 
Amer  Agrioui  Chem.iOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

AmerSu;?arRefin.      100 

Do     pref 100 

Amer  Telep  <fe  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston   Land 10 

Cumberl  Telep  &  Tel  100 

Dominion  Iron  <fe  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

.Merirentiialer  Lino..  100 
Mexican  Telephone      10 

N  E  Telephone 100 

PlautCom  t'st  gtk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button.Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   26 

United  Fruit 100 

Un  Shoe  Mack  Corp.   25 

Do     i)rel 25 

U  S  Bubber 100 

Do     pret 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mfg...   50 

Do     pret 50 

Mining 

AdventureCon 25 

AUouez 25 

-Amalgamated  Coi>perlOO 
Am  Zinc  Lead  <fc  Sm.   25 

Auaconda 25 

Arcadian 25 

Arnold  25 

.^.tlantie 25 

Biu»iiam  ConMln&  S  50 
Bonanza  (Dev  Co)...  10 
BostouConC*<i(rcts)  .El 

Butte  Coalition 15 

Ca.umet  ifc  Ariz 10 

Calumet  <fc  Hecla 25 

Centennial 25 

Central  OU 25 

Cous  Mercur  Gold...  6 
Copper  Range  Con  ColOO 

Daly. West 20 

Doiiunion  Coal 100 

Do     pref... 100 

Elm  River 12 

Franklin 25 

Granby  Cousolidateit.   10 
Greene  Cousolidateu. 
Guanajuato   Consol.. 
Isle  Koyaie  (Copper). 

Mass  Consol 

Mayflower 25 

Miclugan 25 

Moliawk 25. 

Montana  Coal<fe  Coke  25 
Xevada  Consolidated 

North  Butte 

Old  Colony 

Old  Dominion 

Osceola 

P;urott(Savc&  Copp) 

Phieuix  Consol 

Quiucy 

Rhode  Island 25 

Sail  raPe{aoid&  Cop)  10 

Shannon 10 

raiuArack 25 

Tecuinseh 25 

Teuuessee 25 

Trinity 26 

United  Copper 100 

Do      pret 100 

Unit  States  Coal  <feOil  25 
U  S  Smelt  Bet.&Mm.    50 

Do     prel 60 

Utah  Con  (Gold) 5 

Victoria 26 

Winona 25 

WolTerine  26 

Wyajidot 25 


993 

23 
441 

10 
11 

""2 
i',685 


Jtanw  lor    >  ear 
lUim 


Lovoetl 


10 

"Yo 
'iVi 


6110 
453 


332 
2 


3, 


9.^ 

211 

1,945 


110 

4 


I.SIO 

104 

8,940 

3,399 

1,783 

221 

2,861 

430 

688 

"i'oj 

1,075 

4KI 

30 

171 

4,239 
568 


P64 

242 
14/ 
23:. 
161 
170 
300 

25 

72  4 
157 
1174 
188 
IfJii 
2974 
134  4 

95 

90  »4 
197 

17 

59  4 

21  "8 
190 
1.56 
22s 
'200 


J'ly  12 
J'ly  3 
J'ly   '.' 

Aut'lO 
Sep  2 1 

Sep  .-. 
J'lie  7 
J'ly  24 
Jan  17 
Jaij  10 
Aug  9 
J'ly  26 
J'ly  11 
Aug  1 
Apr  3 
Sep  13 
Jan  8 
J'ly  2 
Mar27 
Jan  5 
Jan  2 
Aug22 
J'ly  11 
Sep  2 
J'ly  12 
J'ly  18 


50 

50 

65 

95 
139  4 

91 
173 

94 
107 

254 


Jan  15 
Marl  4 
Jan  10 
Jan  10 
May  2 
May  3 
Sep  0 
J'ly  27 
Sep  1 
May   9 


150     Feb    5 


2,969 
65 


337 

70 

1,830 


150 

1,010 

633 

108 


14,070 

1,008 


315 

1,444 

47.056 

2,230 

5 

1,855 

350 

290 

37,255 

05 

21,759 

41,127 

1.780 

13^ 

1,03  i» 

i',456 

15,715 

7,32:1 


10 

6 

25 

.'5 


5 
15 
25 
25 
25 
10 
26 
25 


21 

91 

11 

26 
128 
131 
128 

32 
1014 
334 
115 

26 
5'g 
231 
101 

44 

8434 

190 

3 

128 

1 


J'ly  12 

May  2 
Jan  3 
Aug  ;< 

.Ma>  2 
Mav  2 
J'lyl'i 
J'ne29 
J'ly  19 
Jan  1 1 
J'ly  30 
Jan  4 
Jan  31 
Augl3 
J'ly  14 
May  3 
Mayl7 
JMar23 
Jan  2 
Sep  4 
Jan  16 


H  iiihfjtt 


iin4>*pp  n 


111 
2574 

)60 

2404 

H(i4 

175  4 
31  4'.^ 

39  4 

90 
182 
127 
190 
163 
298 
145 
107 

95 
198 

23 

75 

25 14 
207  ^4 
103 
233  4 
210 


Jan  3 
Hel)19, 
Jan  1  ; 
Apr  2 
.Apr  2j 
.Msy  4 1 
Apr24' 
Apr  7, 
Apr  'I 
Jun  12{ 
Jau  I61 
Mar24 
Apr  ( 
Apr  2 
Jan  3 
Apr  27 
Jan  2 
Apr  13 
J'ne  t* 
.I'lie 
Jan 
Jan  27 
Feb  7| 
.Mario 
Jan  15 


•tatiue   lor 
Year  (. 


f^raioui 
:::I5  I 


Ln.ffyl 


H>"lie*t 


777gMn\|    93 

viosi  ■ 

25  i 


60      Augl4| 

64     Jau    4 

!'3  4Sepl9 

106      Keli20 

195      Sep    4 

9934  Jan    2 

178     Ai>r    4 

101  Jan    2 
1164  Apr    9 

254  May   9 

i504  Feb  16 

34     JanJ7 

102  Jan  26 
I  29     Mar21 

46  Apr  2 
|l567gjan  8 
141  Jan2'i 
14478  Jau  17 

4734  Jau  J4 

11034  Feb   2 

4  4  J'ne  7 

11834  Marl '2 

34     Apr   3 

10  Aug  3 
250  Jan  13 
1.804  Jan    9 

0434  j'nelS 

90     Sep  14 

200     Aug  17: 

534  Sep  I7I 

141  4  Apr    6, 

I'lo  Jan  15 


3.-<0| 

!>,sis; 

2,385 

4l,0.>; 

065 

3,385 

1,3/5 

1,'225 

3,390 

3,202 

360 

•25,255 

lJ,43u 

550 

24,243 

2,378 

2,3J6 


219 

94 
10134 

224 
25 

1034 

73 
z29  4 

484 
108  L4 

3'234 

99 

49 
94 

85 

74 

85 

5 
314 
924 

8^8 

574 

24 

'e 

1034 

25 
•45 

20-'8 

25 
107 
075 

174 

5  4 
4 

6634 

14 

7434 

1164 

14 

14-2 

194 

44 

154 

6  4 
•40 

1034 
544 

11 
7434 
•7u 
33 
93 
■i234 


175 

•60 

525 

80 

835 

3I4 

3,950 

14 

31,9i5 

534 

33 

90 

3,640 

9 

40 

17,814 

734 

6,382 

5'/ 4 

S« 

3,960 

94 

6,',)  29 

61 

6.43S 

43 

21,091 

624 

4 '25 

6 

2,405 

4 

320 

131 

50.1 

•70 

J'ly  10 
Jaull 
J'ne22 
Jau  11 
J'ly  28 
J'nell 
May  2 
Jan  10 
J'ne20 
Fehl.J 
AuglO 
J'ly  2 
J'ne30 
Jan  26 
Aug3u 
Aug  17 
AugrSO 
Ma>24 

Jan  10 
J'ly  19 
J'ly  13 
AuglO 
May  2 
J'ly  13 
.rue  5 
May28 
Jlj-13 
May29 
.Mar  15 
J'ly  13 
J'ly  14 
May  2 
J'ly  13 
Ai>r27 
J'ly  7 
l'iyl3 
Mario 
May  11 
Aug  9 
Jly3l 
May  2 
Jau  17 
J'ly  12 
Jan 
I'li  14 
J'ly  14 
J'ue27 
J'ne2- 
Mar  5 
J'ly  11 
Jan  26 
Mar 
J'ly  17 
J'ly  13 
Mar  7 
J'ly  11 
.May  10 
J'ly  16 
J'ly  16 
J'ly  20 
Jau  10 
J'ne  9 
Apr  28 
May  2 
J'neiy 
Mnv  2 
Jan  9 
Sep  !■ 
Mar  5 
,Mar  5 
J'ue2S 
J'ly  13 
J'ly  3 
Jan  30 
J'ly  19 


ri4l 

:7  I 
.71 

<il5 

134 

63  4 
150 
123 
136 
160  4 
-'85 
141 

594 

S6 
175 

13 

55 

193^ 

al92^ 
164 
i32 
205  4 

79 

524 

50 

50 

93  4 
113 

95 
172 

93 
110 

214 

554 
146 


253  Sep  2 ! 
104  Apr    3 

1 1 1      Sep  1 9 

23      Feu  13 

26     J'ly    2 

2\  Jan  22 

11334  May  17 
807jjFeb  r 
323k  J'ly  23 
544  Feb    ii 

113  4  Jan  13; 
4775  Sep    0 

1134  Feb  1 
•75  Sep  13 
17 4 Jau  18 
98  Si  Jan  19 
86  Feb  7 
98     Jan  11 

84  Apr   4 

47  Jan    0 
118     Febl3 

16'4.Jau    8 
74     Feb  14 

6     Jan    8 

2  Jau  3; 
28 4 Jau  6 
49-8Febl4l 
•75  Mario, 
33 4  J  an  2 
3^4  Sep  17 
1214  Sep  1^ 
7eO  t,ei]  21 
32     Jan  12 

5  4  Apr  2  i 
•70  J  111)  22 
86  4  Jau  20 
1 83^  Sep  1 
84  Feb 13 
12J     Mario 

234  Jau  12 
23  4  Sep  19 
13  =8  Mario 
3l34..VprlO 

7 4 Jau 18 
•2938  Jan  6' 
12 4 Jau 13 

14J.'iu    4 
17S8Jan 
67     J'ne  o 

74  Feb  13 

2038  Sep  21 

1004  Sep  13 

14  Jan  11 

62»BSep2l 

1224  Sep  13 

48  Jan    2 
14 Jau    4: 

114  Jan  11! 
8 'e  Jau  19 
2  4  Sep  14 

1134  Sep  21 

122      Jau    2 

16 4 Jau    8 

52     Jan    6 

1-4. Apr   5 

78     Feb   7 

111     Fob  21 

14=8Mar30 

06     Jan  20 

47  7gsep  17 

6934  Jau  12 

94  Mar  14 

10     Marl9 

160     Aug31 

134  Jan  20 


au 
Dec 
Nov 
Mm 
l).-v- 
Jau 
Jan 
Jau 
Jan 
Jau 
Nov 
Jan 
Jan 
Jau 

Jan 
Jau 
Jan 
Oct 
Nov 
May 
Dec 
Oct 
Jhii 
Jau 
Jau 
Dec 
Apr 
Jau 
Jan 
Jan 
Sep 
Jan 
Jau 
Dec 
Jau 
Auk 
Mar 


19  4  Jan 
86     Jau 

44  Apr 

20  Jau 
1304  -May 
132  Mav 
1304  Dec 

21  Jau 
924  Jan 

34  Mai 

110     Aug 

17     Jan 

5  4  J'ly 

239      Dec 

169  4  Mav 

384  Jau 

80  4  Jan 

nS5  4J'ue 

1     Feb 


131 
1 


Dec 
Feb 


10  Jan 
230     May 

8  4  Jan 

100     Dec 

18     J'ly 

25      ,Ma> 

2  4  Mav 

103     Apr 

57     J'ne 

x307gDec 

347g  Jan 

98  78  Jan 

247eMay 

91     May 

■40     Mar 

11  Dec 

90  Oct 
82  4  Oct 

91  May 

t  234  Mav 
18  Apr 
70     Jan 

8  J'ne 
25  4  May 

1  .May 
•45     J'ne 

12  4. Mav 
•--8  May 
..J     May 

.i3j  Jao 


501  J'ne 
lesgMar 
5  4  Sep 
•30  Mar 
64  Jau 
11  4  Mar 
60  Jau 
113  Jau 
2     May 


.Api 

5     Jau 

2034  J'ne 

3     Jau 

17  4  Mav 

0      May 

•70     J'ne 

104  Jau 

48      jMav 

2     J'ly 

104  Dec 

34      Aug 

■75      May 

234  May 

88     F-eb 

22     J'ne 

■50     J'ue 

95     Ma} 

14  Mav 

lio.Ma\ 

6^8^66 

101  ilay 
2      Fob 

24  7g  J  'ue 
73s  Jan 
9     Mar 

744X0V 
94  Apr 


3938  Mai 

c2      Mav 

7  4  Dec 

105     Jan 

1  4  J'oe 


Hir, 

201 

15K 

'49 

1«5 

175 

<11 

35 

82 

182 

132 

189 

107 

500 

148 

9'' 

9.i 

192 

23 

70 

25 

215 

167 

.;33 

212 

102 

87 

72 

67 

102 

151 

101 

180 

102 

117 

31 

60 

151 


S.Mar 

4  Sep 

Apr 

4  Apr 

.Mar 

4  Mar 

Apr 

Dec 

,>lar 

4  Apr 

Mar 

heb 

3,  Mar 

Aug 

Aug 

Mar 

Oct 

Nov 

Dec 

Apr 

4  Mar 

7„  D<ic 

4  Sep 

34  May 

May 

Apr 

Feb 

Feb 

Jan 

4  Aug 

.Sep 

4  I>ec 

'eFeb 

Oct 

Sep 

4  Apr 

4  Sep 

4  Sep 

Nov 


29  4  -Apr 

96  4  Sep 

15      Dec 

364  Dec 

15  4  4  Dec 

l404Aug 

148     Jan 

47     Nov 

109     Mar 

434  J'ne 

124     Jau 

28     Dec 

734  Jan 

257  -Apr 
191     Jau 

6 178 -Aug 

884  .May 
206     Apr 

II 3  4  Dec 

1404  Apr 

234  Jan 

17     Jau 

258  Oct 
104  Feb 

114  Jan 
23  Jan 
27      Aug 

44  Aug 

115  Feb 
90  Aug 
34  4. Aug 
57      Dec 

117  4 -Apr 
43  4  Dec 

107  Dec 
•67  4  Jau 
22  4  Feb 

101  Feb 
92     Mar 

100     Oct 


104  Oct 
49  Oct 
114  Dec 
1534  Dec 
73  4  Dec 
7  Nov 
3     Nov 

237gOCt 

37  4  Dec 
■95  Oct 
35     Dec 


7 '20 


•to 

85 
22 
86 
120 
4 
20 
10 
32 


„  Dec 
4  4  Oct 
8  4  J  an 
"  .Mav 
4  Dec 
Nov 
134  Mar 
Dec 
Oct 
4  Oct 
38  Dec 
4  Dec 
^  -Apr 
;34  Jau 
4  Mar 

78  0Ct 

3b  Dec 
■>4  Dec 
4  Dec 
Dec 
Deo 
Oct 
Deo 
Oct 
Dec 
Jau 
Jau 
Oct 
Jan 
Jan 
-Mar 
Oct 
Dec 
Feb 
Dec 
Dec 
Deo 


'8' 


28 
13 

1 
lb 
64 

0 
13 
93 

23, 
30 
115 
47 

34 
118 

84 

3 

9 
140 
10 14 
5334 

13^8 
75 
88 
1334 


134 


8^,  Nov 
7  4  Oct 
.5  4  Feb 
Deo 
a  Fab 


'«£efore  pay'tuf  assea^'t.8ijalledin  1905.    dBeJorepay'tolas3'tscaaediiil904.   "Bidandasked.   B  New  stock..    tAss'tnaid.   tEx-rishts.   a  Ex -di  v.  &  rights 


Sept.  22  1906.) 


Boston  Bond  Record. 


BOSTON  STOCK   KX(?H'i-.K 
WEbj;     KMlLNii    S    IT   "21 


1 HOS 

VJ-2'.i 
liUU 

Ut!i:"i 

lays 
lt)08 
1'.''24 

lyoT 
lyio 
iy44 
iy4 


■?l 


J.J 
J.J 

J.J 

M-S 
AC 
Nov 
MS 
M.S 
J. I) 
J.J 
J-J 
FA 


A.n)  Boll  Teleplione  4b 

Am  Telt>j>  A  'IVl  coU  tr  4s. 
Abi  Writ  i'aper  Ist  »  I  buti 
Atch  dfc  NeL-iaakn  Isi  7ii.. 
AvchToii*  S  if'e)ieuK4S.. 

Aitiuslmeut  p  4s J'ly 

Boston  Klt'Cl  l.ixlit  Isltis. 

CUDSl'l   Os 

Boatou  di  LMweii  4s 

48 

Boston  as  .Maiu«4'-j» 

BoatoD  Terminal  lst3'!is. 

Bur  lb  ^o  Kiv  ex  Gs lyl^{  J.  j 

MoD-«xeiui>t  es lyl^  j.j 

SlnJiiUK  luutl  4s lUlu  j.j 

Bntt«<&  Boston  Ist  Ga iyiT|A-0 

0««lar  H«p  ab  Mo  U  li<t  Ts.lylG  M-N 

•jii  7s iyi)s'  j-i) 

Cent  Vernit  Ist  «  48..Mi\ylyJ0  y.K 
C  aA  w  luwa  Div  1st  os.lyii'  A-O 

Iovr«  l)iv  lat  4s 19ly  .\-0 

Debenture  os litlo  M-N 

Denver  Kxten  48 lyj"  F-A 

Nobra.<»ka  Kxteu  4s ItfJ?  M-N 

B  Jb  S  \V  s  t  4s 1921  M-S 

Illinois  DiT  ji-js iy4i'  J.J 

Joint  iMiuitH  isce  (.Jt  is'ortlierii 
Cliio  Jo  Ky<fc  sik  YUsos.iyi;")  J-J 
CoU  trust  reluuitina  g4siy40  A-O 
C\\  M  il  &  t>t  1>  Dub  1>  Gs..  I'.'Jii  J  -  J 
Ch  M  &  St  P  Wis  V  'tiv  Osly-'ii;J- J 
CliicA  No  Mich  1st  nu  08. ly.il |M.N 

Cliio  A  \V  Midi  Ken  68 lyil  J-D 

Coucor>l  <)c  Mont  cons  4s.. iy2li  J-D 
Conu  &  Pass  K  Ist  ^  4s. ..194;;  A-O 

Cnrreut  Kirer  1st  5s 1927  A-O 

Det  Lir  h.n\>&  W  1st  48. ..1940  A-O 
Douiiuiuii  (."oal  1st  s  1  5s. .1940  M-N 

Kastcrn  Ist  gold  6s lyoii  .\1-S 

Fltchburi;  5s liUij  MS 

4e 1915  M-S 

4s  1927  Jl-S 

iremt  Elk&MoVlstG8..1933  .-V-O 

Uuslanipeil  1st  Os 1933  A-O 

Qt  Nor    C  B  <fe  Q  coU  U4siy21  J-J 
Ke«istereil49 1921  (^-J 


Srpt    -21 


Uxa.  Aai 

■91  "  Sale" 


lOOi*  100»4 
95      


WttiCs 
Hani/e  or 
Latt  Salt 


25 

15 


US  \'^^j 

111         111  1., 

1[-<6VM»y'0> 

U>4     iMarul 

10(1  ><      ICO '4 

95 "g  .\iik'U<' 


10(1 


108 

i22"" ; 


87  Si    Ud 


100 


90       91 

104  Sj  Sale 
101 


lOl^s 


93 


97  Si  Sale 
97^, 


110  KfU'lM 
104Sj  Avr'OO 

101  Sep  •(!(■. 
114  Alar'uO 
112  Si  Jan  '03 

108  >»  Sep  -00 

102  Sep  "05 
UyfcJ'ueOd 

100  J'ne'Ol 
129  J'ue'Oo 
lll>8J'ly'05 

87  S»       i'S 

109  Mb'»'05 

101  Ault'Ot; 

1 02  >^  J'ly '00 
99  \  Sep  'OG 

102'(,J"ue'o8 
99  J'lyOG 
90  Si  Sep  '06 


1044 

122 

126 
103 
101 

lom 

112  »4 

100 

92 

98 
100 
103  Si 
10318 

99 14 
1371s 
140 

97 14 

9714 


104  Si 

Sep  'UG 
Apr'OG 
Feb '05 
Aus'llG 
10114 
J'ue'OG 
J  an  '03 
J'ue'OG 
Sep  '06 
Sep  '06 
Aug'OG 
Sep  '05 

Apr'05 
Aug'OG 
Apr'OG 
Apr'05 
97^4 
97'4 


iMtv 

OH 

90        1'5 

h;s5>ti  >'f<'4 

10»  lOl'j 
99^j  110,1V 
93 '4    97 


It 


tiaiuir 

sincf 
Jttuiiaru  I 


101      lolOs 
lU      114 


1 07  >4  1 1 1  '4 

y'j"  "9y^p 


87        90 


am    101 

102  Si  104 
99      100  >•: 
li)27gl05»-j 

97  Si  yy^s 

yO>-i    94 '-J 

104  '4  107 
97  Sj    9y-'i 
122      12414 

103"  i03" 

101      105 
I0l>4l01'4 


iOO  lOG 

90  97 

98  101 

100  101 


9  9 '4  102  Si 

137      137H. 


9G^  lOia, 
96eslOH( 


BOSTON  S'l'OCK  KXCH'wfc 
Wkkk  Kvnisn  SKi'C  21 


niiu»i8  Meel  'UibMU  58 1910 

Nun-oouTeit  iloben  oh...  1913 
la  KiUlSilisioux  ('Ist  78..  1917 
KaiiCC'llna:;  Spr  Ist  58...  192". 
KanC  Ft  t^  A  CJult  Ist  7»..190S 

Kau  C  Ft  Scotl  ifc  M  Gs 1928 

Kan  CM  de  H  ifeii  4s 1934 

AsseDtetl  income  5s 1934 

Kau  C  ct  .M  Ky  *  Br  Isl  581929 
KnuCt»tJo<fcC  B  l8t78..1907 
Maine  Cent  eons  l.st  7s. ..1912 

C0U8  l8t  4s 1912 

Mani  iloui(liitOut  lstG3.iy25 
Mexu'«u  Central  cons  4s..  191 1 

1st  cons  inc3s Jan  1939 

'.'(1  cons  inc  3a Jan  1939 

.Mtch  Telep  cons  5s  tx  rec.1929 
Mluno  Ucu  Klec  con  g  58  1929 

New  Kng  Col  Varn  58 1929 

New  Eng  TelepU  Gs 1906 

Gs  iyo7 

Gs  1908 

58  1915 

-New  Ei>i<laii(l  cons  k  68...  1945 

boston  Term  Ist  4s 1939 

Olit  Colony  Kola  4s 1924 

Orex  Ky  cb  Nav  con  g48..194G 

Oreg  Sli  Line  Ist  g  Gs 1922 

Kepub  Vall«y  Ist  s  t  G8...1919 

Kutlaud  1st  con  gen  4Sis.l94I 

Kutland-CanaiUan  I8t4sl919 

Suva  I !  nail  lilec  Isl  cons  5s.  1952 

Seattle  Elec  Isl  g  5s 1930 

I'etTo  Uaute  Klec  it  os 1929 

forriu-gton  Ist  g  5a 1918 

Union  Pao  RB<fe  1  gr  g4B.1947 

Ist  Ueu  oouv  4a 1911 

United  iYuilconvgenSs.iyil 
U  S  Steel  Corp  10-00  yr  58. 19G3 

West  End  Street  Ky  48 1915 

Gold4Sis 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  <fc  Tel  5s.  1932 
Wisconsm  Cent  Ist  gen  4sl949 
Wisconsin  Valley  lat  7s..  1909 


"^t 


JJ 
A-O 

.\-o 

A  O 

j-n 

M-K 
M-S 
MS 
A  O 
J-J 
A-O 
At) 
A  O 
J- J 

J'ly 
J.J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
MN 
MS 
M-N 
F-A 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


/  rif 
AViilaii 
Sf)  t  .'  / 


Hta  AKK 

ll>0       10  1 
100  Si  lol 

"97 1^!"!!! 


ll7Si  U8 

98 

93        93'j 


79 Si    82 
21  Si    23 


97        97  S 


103 


102  S»  103 -5 


lOOH. 


100 1* , 

100"* 

101  s  Sale 


nil) 
lOl 

12S'» 

97  V 

i05S( 

117 '•J 
OGK 
93  Si 

101 

1 1)1  IS) 

115 

1(11 '4 

118 

1,76 
I9I4 
1734 
75 

102  Si 
97 

100  Si 

100 

101 ». 

106-'4 


Hiyli 
Sep  •  G 
Sep  '0  • 
J'ne  04 
97  S 
Mhi'OG 
Jly'  ti 
J'ly 'iiG 
Sep  '0(' 
J'ly '(iG 
Aug'O 
-Vpr'OG 
•Si-p  'ii. 
.\lK>'04 
Aiig'i  G 
J'ne'OG 
AllL''05 

J'ne'03 
Aiit'OI 
9  7  Si 
Oct  '05 
Jly'OG 
J'lie'uG 
Apr  'l/<i 


101  Si 

llO'J's 
nil's 
103 
107  Si 
102 
98  Si 
10.5  Si 
102 
100 
Hicri-'s 

UiO'f, 

loy>-i 

!19S38 
100 '8 
103 
102% 
100  Si 
101 
1194  Si 
109  •■>8 


Sep  "06 
Jau  '05 
Mar'OG 
Jau'O  I 
Mov'05 
Mai '02 
May'OO 
Sep  '06 
Dec'0.'> 
Jan '06 
Sep  '06 
Apr'06 
109  Si 
1[9M^ 
100  ig 

J'ly '06 
Jan  '06 
100  Si 
101 '4 
Sep  '05 
Aug'()5 


U 


677 


A< r 

I  Jii'Kinrti  1 

t.  •«(  «ii//i 
■.00  101  "v 
loo      101  St 

Mi-jibo' 

105S/  lOll 

111  -.•  i-M"* 

96 '1    99  i. 

9-."j    94 
100      104<4 
lOOSi  102  Si 
116     116 


75^4    84 
I9I4    25 «« 


97      100 


loo  lOlSa 
1U1>4  H)l»4 
104      107 


1014  lOlSl 


ir.;isii2i\ 

103      103 


98  984 
103  Si  109 

ibo"  i'oo" 

102Sitl04T8 
IliO's  155 
107  IVl^i 
1196  1100  >« 
100S|102'^ 
102  's  103  Si 
102%  102*8 
100  Si  102T, 

99  Sj  103  "a 


NofK— Buyer  pays  aoonied  interest  in  addition  to  tlie  purcliase  price  for  all  Boston  Bonds.     "  No  price  Friday;  latest  bid  and  asked.      \\  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Slinre  Prices — -Not  Per  Centum  Prices 


ttaturiiau 
Sept  IS 


•o«     

15  S.    15  S. 


•51  5134 
38  Si  3dS. 
11  Si    US. 


18       lb '4 

»108     

81%    82^8 


71  Si  72 

•49S»  4934 

8'*i«  e^iB 

2i)Si  3u 


Jlonaaii 
Hepti? 


'Juesaav 
Sept  18 


105     106 
•26Sj    27 


•66       58 
*15%    16 


5l\     5134 

38  38  S. 
USj  llSi 
•8     


17-e    IT'S 
107     108 
81  Si    82  S 


74  Sj 
•45 

47^4 
•63-6 

ii6 


7614 

46 

4734 

64  Si 
56 


7 IS)  72«is 

•49  Si  50 

8%  8'l6 

29  \  30*8 

'lO^ia  77', 

•■15  46 

48  48 

64  »8  641* 

86  86% 


106     107 
•26Si 


57 
•15 


67 


5134     51»4 

37 's    08^ 

•11%    USi 

•8     .... 


17Si    17Si 
107     109 
8114    82>a 


7lSi  72»8 

•49  Si  49-'4 

0^16       8% 

29-9  30% 

75iiie  78% 

•45  46 

4734  5OI18 

64^4  61-'4 

8634  87^4 


WeUnesaay 
Hept  19 


106 

•26 


*36Si.. 


106 
27 
90 


5 184    52 
38        38*8 
11%    11% 
*8      


1734     1 734 

109     109  Si 

80  Si    813* 


71  71 S. 

493,  60 

8%  8% 

2t»'4  29  s 

74"'ia  77"ie 

45^4  45 '4 

SOijg  oO'ie 

65  65 

fc6^s  86 '4 


Thtirsday 
Hept  iO 


106     106 

'26        27 

85        bo 

' 57 

•15     


52       52 14 

38       38»s 

•III4    USi 

"8     


17        17  4 
•10834  109  Si 
80^4    81 


71  IX^ 

601,  50 14 

Si'ie  o'le 

29  s,  29% 
74"8  76i3j^ 

45  45 

49  Si  50 

65  65 

86  Si  8634 


Jridau 
Stpt  il 


105  S!  1064 


"15       154 


•52 

38 

llSi 

«s 
•37 

17 
'1(j9 

80^4 

•ISi 

50 

-SSi 
2939 

755ia 
"45 

50 

65 

863* 
•25 


52  4 
38 

lis. 

9 
38 
17  4 
110 
81% 
1% 
71"l8 
50  4 

8  "6 

29\ 

"(>»ie 

46 

50 

65 

«d34 

29 


ACTIV^E   STOCKJj 

(ior  Bonds  and  Inactive 
Stoclcs  see  below) 


Baltimore 

Consolidated  Gas 1 00 

Northern  Central 50 

seaboard  (new) 100 

Do     Istpref 100 

Do     2d  pref 100 

United  lly  &  Electric.   50 

Philntlelpliia 

American  Kailways 50 

Cambria  Steel 50 

Electric  Co  ol  America   10 

Gen  Asphalt  tr  ctis 100 

Do     pref  tr  ctfa 100 

Lake  Superior  Corp 100 

Liciugh  C  <fc  Nav  tr  ctls.   50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  UK 50 

Pliiladelp'aUo(Pitt8b).  50 
PhUadclphia  Eleotrict.  25 
Pliila  liapid  Trausito..    50 

Keadiug 50 

Do    1st  prei 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gaa  Impt 50 

WelabachCo 100 


Sates 

0/    the 

Week 

Sharei 


142 


50 
100 
350 


509 
5,601 

752 


1,063 
505 

8,757 


8,908 

1,8'ZO 

5,192 

33,0;  7 

104,'2(>: 

12 

2,870 

411 

4,67s 


Mange  lor  Year 
19U6 


Lowest 


82  J'ne  7 
97  Jly 
25  h  Sep 
85  Sep  20 
06  May  H 
144  Sep  13 


50^4  Sep  10 
3034  Jan  5 
11  May  9 
8  J'ly  11 
34  J'ly  10 
17     J'ly  13 

101 '4  May  'J 

65      jMay   2 

14  Aug  31 

61%  J'ly    3 

47     Apr 20 

7%  Jau  11 

524  J'uel6 
oGi*  .May  8 
43%  Apr  16 
44%  .VI  ay  •! 
6134  Mar28 

1]8l4MaylG 
2934  Augl4 


Utg/iest 


92  J'uc?0 
108  Sep  13 
32  Jau 17 
9134  ,Mar30 
62 4  J an  5 
19     Jau  15 


54 
39 's 

124 
14 
48 
'2334 
118 
86 

31-1,5 

73iiie 
a54  •■J 

8'4 
«31'4 

83 
471^18 

51 

63 
101 

32 


Jan  27 
Sep  10 
Jan  10 
Jau  4 
Jau  19 
Jan  15 
Jau  19 
J'ue  8 
Jau  10 
Jan  22 
Mar26 
Aug27 
Jau  27 
Jau  23 
Jau  23 
Jau  23 
Aug  2  1 
Feb  15 
Mar  1 


Hange  tor  i'revioua 
year (1905) 


Lowest       Highest 


83  Ma; 
99  May 
214  Jan 
S3  -Mai 
47%  Jau 
124Apr 

48  Jan 
2434  May 
10  4  J  an 
8  4  Di;t 
36  Xov 
144Ma\ 

loo  4  J'ly 

52  4 Jau 

2  %  Dec 

(So'Sjg  il»\ 
4034  Jau 
8      J'ne 

11734  Jau 
39%  Jau 
45  May 
42  Jau 
58 14  Ma; 
90  J'ne 
20     Fet) 


90  Apr 
UO34  Sep 

34     Dec 

91  4  Nov 
64  Dec 
18     Mar 

54  4  Apr 

32  Deo 
12%  Feb 
17 14  Jau 
49  Jau 
2514  Mar 
123  4  Nor 
yo4-N'ov 
534  Jan 
73=6  Aug 

55  '4  Nov 
124  Apr 

J36  Apr 
71i3jg  Nov 
47  %  Aug 
504  Not 
63 '4  Oct 
125%  Apr 
31     :Not 


Pllll.AUbl.PlllA 


Inuciivo  ."Mocks 

Allegl.eny  Val  jjrel 50 

Americau  Cement 10 

▲nier  Ga«  of  X  J 100 

Bell  Telephone 50 

Cambria  iron 50 

Cetilral  Coal  ife  Cok  .  100 
Cousol  Trac  ol  NJ...iOO 
Diamond  Slate  bteel..lO 

Prelerre<l 10 

Eastou  Cou  Electnc  6.50 
tlec  storage  Batt 100 

PrcRrred 100 

Ft  Wayne  &W  V lot) 

Germaiiiown  Pass 50 

Indianaiiolis  St 100 

Indiana  Union  Tr 100 

lunurance  Co  ol  X  A. .10 
Inter  Sm  Pow  &  Cl)ein.50 
Key-^toue  Telephone  ..50 

I'retorred 50 

Key  stone  WatchCaae.lOO 

Lit  Brotliern 10 

Little  Sthuyllu  11 50 

Minehiil  <fc  :5chuyl  H..50 
N  Haven  Iron  <fe  Steel. 5 

Koi  tiieru  Central on 

Noitli  Peun.'>ylvania..50 

Peuusylvania  ball 50 

Penusyivauia  Steel. .100 

PreNTinl 100 

PI  tts>  jireJ...50 

i"-  .k  Noma. 50 

P:  .OU 50 

K<ii.v..iva  General 10 

Susgueli  Iron  ifc  Steel. .5 

T;  ' ■    ■5teei lo 

It 

1  ■  uing  of  Xevl 

tiJi'-L  ii  ul  Ind 10(1 

L'uiteclNJ  KU&C..10(- 
L'Li.i  Tiai:  Pitts  pref. .50 
^■'  <n&sieel.lO 

V-  .  *c,  ."seaSh.SO 

V\  .  -,11.1  Ml  I  .jjjU  Coal....5( 
■Wilk'-o  (iaH  iv  Ell-'.,  lot 


Mia      Ask 


6% 
"hi" 


70 


224 


15  4 


S*, 


112 


106 '4 

48 '4 


90' 
...„ 

14 
2 
18 

254 

"i.w 


7 
1004 


71 


2234 
30 

l'i»4 


16 


34 
106 


108-4 
49 


K8'4 


PU1I.A1)EI-PUI.\ 


256 
60 

GW 
61 


iionAn 

Al  Val  F.  exl  7s  1910  A-O 
Alt  &LVE1CC  1  48'33.l5--A 
AmKyscouvos  1911. J-D 
Atl  City  1st  58  g  '19. M.N 
Balls  Ter  Ist  5s  1926. J-D 
Berg<fcEBrwl8t68'21  J-J 
Betlile  Steel  Gs  1998. Q-F 
cue  &  D  Can  Ist  58  '16  J-J 
Cliocfc  Mo  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  53  '19  J-J 
Col  St  Ky  Ist  cou  5s  1932 
CouTracoIX  J  Ist  5s. '33 
E  <fc  A  1st  il  63  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctls 
Eq  II  Gas-L  Ist  g  53  1928 
U  <&  B  Top  con  53  '25  A-O 
IndianapolLs  Ky  4a.  1933 
Interstate  48  1943  ..F'-A 
Lehigh  Nav  44s  '14.(^-3 

KKa  48  g 1914. (^-F 

Gen  M  448  g.l924.Q-F 
Leh  V  C  1st  08  g  '33..  J  J 
Leh  V  eit  48  Ist  1948. J-D 

'2d  7s  1910 M-b 

Cousol  6»  1923 J-D 

Annuity  68 J-D 

Gen  cous  4s  2U03.M.N 

Leh  V  Trac  Ist  4»  '29.  J-D 

New  Cou  Gas  5«  1948  J-D 

Newark  Pa.sw  cou  5«  1930 

X  Y  Ph  A;  No  1st  4« '39  J-J 

Income  4»  1939. ..M-N 

XoOliioTrac  cou.Js'iy.J-J 

Xo  Peuu  l»t  4s  '30.. M-N 

|Penn  nen  Gs  r  l»10..Var 

j     Cousol  5s  I    iyi'J...Vai 

Peuu  A;  Md  Sloel  COU  6^. 

Pa  <ic  S  V  Cau  OS  '39.  A  <i 

Cou  4«  1939 A-<' 

Penn  steel  1st  58 '17  -M-.N 
People's  Tr  tree  ri-l 
PCo  iMiAcoltr.'.     . 

Coud;  col  trit  1 
PIdI  f.iec  gold  trual  cua. 
I     Tru-l  cerliXs  4a 


Bid      Ask 


105 


9834 
10.'>34 
105 


67 


110" 


110 

156" 

98»4 

io6 


1083, 


120 

'114" 
106  4 


112 
'J9 


US 


l(-'84 
112 


123 
"98' 


-  ■* 
9-'     ,    9  '4 

6934!  VO 


PUILADELI'UIA        Bid       Ask 


P  <fc  E  gen  M  5  g  '20.  A-O 

Gen  M  4s  g  1920..A&O 

Ph  <fc  Head  2d  58  '33.  A-O 

Con  M  78  1911 J-D 

CouM  63  g  1911.... J-D 
Ex  Imp  M  48  g  '47. A-O 
Terminal  58  g  1941 . Q-F 
P  Wife  B  col  tr  48 '21. J-J 
Portland  Ky  1st  5s  1930. 
Koch  Ky<fcDcou58'54J-J 
U  Trac  Ind  gen  58'19.J-J 
Uu  Kys  Tr  cUs  4a'49J<fcJ 
U  Trac  Pit  gen  5s  '97  J-J 
Wehsbach  3  t  58  1930.  J-D 
Wlks-B  GifeE  cou58'55J-J 

BALTI.HOItE 

lunctiv,;  Siociis 
Ala  Cous  Coal<t  Iiou.lOO 

Prel 100 

Atlanta  &  Cluirlotte..lOO 
AUau  Coast  Line  UK.  100 
Atlau  Coast  L  (Conn)lOO 

Canton   Co 100 

Cous  Cot  Duck  Corp... 60 

Preferred 50 

Georgia  Sou<fc  Fla...lOO 

1st  pref 100 

2d  pref 100 

G.BS  Brewing 100 

BoiMla 

AnacosUa  <k  Pot  58 

Atldt  Ch  Ut7... 1907  J-J 
AtUu  C  L  KU481952M-S 
Atl  Coast  L(Ct)clIa5a  J.D 

Ctls  o(  luiiebt  4s J-J 

5-',iO  yr  4m  1925 J-J 

BaltCPa«H  lalSs'll  M-N 

Ball  Fuudg  5H.191GM.N 

F;xcliaugo34»  1U30J-J 

Bftlti  PlHlCsiul'll  A-O 

Ball  Trac  1st  5i...'29  M-X 

No  Ball  Dlv  58  1942  J-D 

Convertible  5».'06  .M.N 

Ceut'l  Kyo<.u5»l»32  -M.^ 

Kxl*  fuiti  5*.  193'.;  M  S 


1044 

121 

1014 


97 


1124 
714 


60 


180 
140 
330 

92 

124 

32  4 

30 

98 

7ft 
9% 


1U4 

"i/s" 

110 

91) 

90 
1033, 
110 
10234 
108 
1134 
115 

iV5  4 
112 


1134 


102 


86 
72  4 


70 
94 


355 
91 
13 
31 


10 


08' 


105 
111 
103' 


117 


BAL'I'l.UUKE 


Chas  City  Ky  1st  as  '23  J-J 
Chas  K y  G  <&  El  5s  '99  M-S 
Cliarl  C  (&E  Aoxt  OS. '09  J-J 

2d  7ii 1910  A-O 

City  ck  Sub  1st  5s.. '22  J-D 
City&  Sub(Was)lst58'48 
Coal&  I  Ky  let  58'20F-A 
Col&Grnvl8t6s.l916J-J 
ConsolGas  Os...  1910  J-D 

58 1939  J-D 

Gaife  .\la  1st  cou  58  '45J-J 
Ga  (Jar  Jfc  X  1  st  5s  g  '29  J-J 
Getngia  P  1st  6s. ..'22  J  J 
GaSo&  Fla  l8t  OS  1945J  J 
G-B-S  Brew  3-48  1951M.S 

2d  income  5s  1951  M.N 
Kuoi v  Trac  1st  5s  '28A.O 
LakcK  1<;1 1st  gu58'42M-S 
MetSt(Wash)lst5s'26FA 
Mt  Ver  Col  Duck  Ist  5a. 

Incomes  

Npt  X>kO  P  lat  58'38  M.X 

General  58.. ..1941  M-S 
Xoriolk  St  1st  OS '44.. J -J 
Xorth  Cent  4 48  1925  A-O 

Seriea  A  58  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  58  1997. JJ 
Poto  Val  let  58  1941. .J.J 
Sav  F'la  JtWest5s  '34  A.O 
Seaboard  A  L  4s  1950  A-O 
Seuli  &,  Koau  58  1926. JJ 
South  Bound  lsi5a..AO 
U  El  LA;  P  ist  4  4s'29  ."VI.N 
Un  Ky  it  Kl  lHt4s'4y  .M-s 

Income  4s  1949 ID 

Va  -Mid  isl  (is  1906. .MS 

2d  series  tj»  1911...  -M 

3d  aenB«  6«  1916. ..M 

4Ul  aer  3-4-58  1921.. M-S 

5th  aerlCH  His  192C.M.S 
Va  (St  ■•        "  •! 

Fun 
Wi-si 


Bid     Ask 


105 

93% 
115 
112 
110 
10o4 
103  4 
HI 
105 
1084 
10->4 
108  S 
119 


95 


60  >. 

37 '4 
105 
116 
114 

83 


\\ 


'■•X  '3-^.  J -J 

1991-J.J 

1914  J-J 

■;  I  J  J 

JJ 


95 
GO 

107 

108 

115 

115 

110 

114 

112  s 
86  4 

1114 

110 
93'- 
89% 
70 '4 

ho" 

112 
109 
110 

93^ 

94 

;io-. 

106  4 

113', 


112 

104 

104 

113 

106 

1094 

109 

110 


112 
'JO  4 
3734 


83  4 


lUO 


81134 
1124 

112 
95 
89  4 
70  4 


94  S» 

95 
113 
107 
117 


'  a.       .1  :uiked  prices;  no  talcs  on  thus  a  4-.      l  Kx -rights.      ||  ^7.50  pant      t  915  pud.      )  $10  paid,      i  $20  pain.      a  Ueuuipwt.      </ ^25  paid. 
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Yolume  of  Business  at  Stock  Exchanges 

nk&JTBACTlONS    AT    THB  NEW    YOHK    STOCK    EXCHANOK 
DAILY,  WEEKLY  AND   YEARLY 


WmIc  mdtng 

Bept.  3 1 

1IHJ6 


SstoTday 

Mondiiy 

Ta«a<lay 

Watlnesday 

Thnraday 

rrlday 


Toua. 


Stock! 


Sharei 


861, "47 
1,(57>',907 
1,417,029 
1,4(17.305 
1.120,663 

83»,887 


Par  value 

f65,26!t,700 
128.0,56,700 
104.693,800 
1()6,;0«,000 
89.976,800 
68,633,701) 


7,313.838i$563,337.70(M   $10.538.500 


Baiiroad  die 
Bonds 


*l, 541.000 
2.917,000 
2,014.000 
1,491,500 
1,213..500 
l,331,60(i 


mate 
Bonds 


$.-8,000 

324,500 

,">  0,000 

62.500 

66.500 

169,500 


$721,000 


Bondf 


$1,000 

"■y.oijo 


$3,000 


Sales  at 

Week  ending  Sept.  21 

Janvary  1  to  Sept.  2/ 

JUtw  York  Stock 
EttcKangt 

1906 

1905 

1906 

1905 

Stock*— N  o.  shares 

Par  value 

BMik  sbarea,  par.. 

BONDS 

Q-overnmeu  I  bondti 

State  bonds 

KB.  and  mis.  bonds 

7,318.838 

*563,337,700 

$4,700 

$3,000 

721,000 

10,638,500 

3,096,325 

$362,090,400 

$39,100 

*7,000 

3,191,400 

14,352.200 

$17,550,600 

215,331,837 

.H;l9,025,9r.2,3.50 

$396,100 

$1,445,000 

56,083,050 

461,735.300 

183,576.413 

+17.016.643.575 

.ti6j5,yuO 

.■0413.400 
150,397,050 
630,657.300 

Total  bonds 

$11,262,500 

$518,263,350 

$781,467,750 

DAILY   TRANSACTIONS  AT   THE    BOSTON  AND  THILADELPHIA 

EXCHANGES 


Wt«k  ending 

Sept.  21 

iyU6 


Saturday  

26,518 

Monday 

90,105 

Tuesday 

82,577 

Wednesday . . 

66,744 

Thursday 

61,183 

Friday 

63,554 

Total 

389.681 

Boston 


Listed     enlisted 
share!      shares 


13,062 
29,827 
14,918 
12,078 
8,064 
15,425 


93,374 


Bond 
sales 


fl7.000 
16,000 
18,500 
25.000 
27,000 
19.000 


$122,600 


Philadelphia 


Listed 
shares 


26,183 
33,941 
44.096 
31,05t» 
28,291 
17,886 


181,416 


Unlisted 
shares 


4,150 
4,311 
7,967 
7,908 
8,592 
2,941 


35,869 


Bond 

sales 


$31,300 
57.200 
49,900 
28,3  J6 
37,600 
43,400 


$247,726 


Outside  Securities 


A  Wtekly  Review  of  OutHde  Market  will  be  found  on  a  preeeding  page. 


sitreet  Itallvrays 

HEW  TORK  CITY 

Bleeck  St  <&  Ful  F  stk  100 

T|l8tmort4s  1950  ..3-J 

\  B'y  <fe  7tU  Ave  stlt  ..100 

112dmort  68  1914  ...J-J 

Con  58  1943    See  Stock 

B'waySurIl8t68gxi  1924 

flCent'l  Groast'n  stk. .100 

111st  M  68  1922  ...M-N 

lICenPkN&EKstk.lOO 

flChr't'r<fe  lOlli  St  stk  100 

Ool&  9th  Ave  58  See  Stock 

Dry  D  E  B  &  S— 

tflst  gold  68  1932.. .J-D 

flscrip  68  1914  ....F-A 

Eighth  Avenue  8tk..l0(i 

ijScrip  68  1914. ...F-A 

1]  42d  &  Qr  St  F'y  stk . .  100 

J2d  St  M  <fc  St  N  AV..100 

Ijlstmort  6s  1910  .M-b 

l]2d\ncome  6s  1916  J  J 

Interboro-Metropolitan — 

Common.    See  Stock  Ex 

Preferred.  6ee  stock  Ex 

4  ^%  Oonds.    S:'?  Stock 

LexAv  .fcPav  FSs  See  til 

Metropol  Securities    See 

Metropol  Street  Ry    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

111st  mort  5s  1909  M-is' 

Con80l6s  1948....  F-A 

II  Sixth  Avenue  .stock  100 

Sou  Boulev  53  1945. .J-J 

So  Fer  1st  58  1919. ..A-U 

Third  Avenue    See  stock 

Tarry  W  P  &  M  5s  192si 

YkersStRK  5s  iy46A-0 

28tli  &  2!Jth  Sts  l.st  5s  '96 

IITweuty-Th'd  St  slk  100 

Union  Ky  Istos  1942  F.A 

Westcliest  Ist  53  '43  J  -J 

BROOKLYN 

Atlan  Ave  53  1909.. A.Q 

Con  5s  g  1931 A-O 

B  B  &  W  K  5s  1933. .A-O 

Brooklyn  City  stock...  10 

Con  OS    See  Stock  I'ixcli 

Bkln  Crosstn  58  1908.  J -J 

Bkn  Hgts  Istos  1941  A-U 

BkluQCo&Sub    6'ee  Stk 

Bklyn  Hup  Tran    See  Stk 

TlConey  Is.  <fc  Bklyn  ..100 

Ist  cons  g  4s  1948. .J-J 

Brk  C  «te  N  5s  iy39.J-J 

Gr'pt  &  Lorimer  St  ist  6s 

Kings  Co.  Klevaled — 

1st  48  1949    See  Stock 

Nassau  Klec  pre! 100 

53   1944 A-O 

1st  4s  1951 See  St 

N  \Vb'g&Flatlstex4>2S 
Stein  way  1st  6s  1922.J-J 

OTHEKCrriKS 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  Ky  See  C 
Columbus  CO)  St  Ry..lOO 

Prelerreit 100 

Colum  Ky  con  5s    See  Ph 
Crosal'wn  l3t5s'33.J-D 

Grand  itav»(t8  Ky 100 

Preleiii-.; 100 

Lake  St  (Cine)  Kl  See  n 
IILouisv  bt  58  1930..J.&J 
Lynn&  Bos  1st  5s '24. J-U 


Sid 


23 

90 
235 
102 
Excli 

no6 

300 
4114 
196 
170 
Exch 

108 
100 
376 

99 
3iiO 

50 
101 

56 

cha'  ge 
cha'ge 

Exch 
k  Exc 
Stk  h. 
Stk    b, 

170 

195 

noo 

iUO 
170 

noo 

«102 
Kxcl 

no4 

J 105 

no4 

380 

no6 

a07 


noi 

5105 

98 
230 
list 
100 
103 
Kxcli 
Exch 
170 

93 
110 
103 

Excli 

66 

106 

k  Exc 

101 

ni4 


no5 

hicago 
101 
109  »2 

Ua  list 

no7 

69  Si 
85 
hicago 

nio 

*107i5 


Ask 


33 
S'3 

240 
104 
list 
108 
326 
117 
200 
178 
list 

112 
102 
400 
101 
406 
70 

70 

list 
list 
list 
iisl 
X  list 
X  list 
180 
203 
103 
112 
174 
104 
106 
List 
107 
108 
107 
100 
110 
110 


110 

100'-. 

236 

103 


list 
list 
210 
96 
113 


list 
76 
109 
h  list 
104 
116 


111 


list 
102 


109  >.; 

72 

90 
list 
111 
109 


Street  Rall^vays 

KNew  Orl  Rys  &  Lgt.<Se« 

1[Preferred mee 

HGen  M  g  4  Sjs  '36      See 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  J 100 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  goicf  notes 

1909  optional.... M-N 

North  Jersey  St  Ry  lOo 

Ist  48  1948 M-N 

Cons  Trac  ot  N  J ...  100 

l8t  68  1933 J-I) 

New'k  Pas  Ry  5s  '3UJ-J 
Rapid  Tran  St  Ry..lOO 

l8t58  1921 A-O 

J  C  Hob<fc  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

GugSs  1953 MS 

No  Hud  Co  Ry  68' 14 J-J 

6s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  6s 1914  opt  A-O 

So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  58  1946 
Trent  P  <fe  H  68  1943J-D 
United  Rys  of  StL— 

Com  vot  tr  ctls 100 

11  Preferred 100 

Gen  48  1934....SeeStk 
DnitRysSanFran  SeeStk 

Wash  Ry  &  El  Co loo 

Preferred loo 

48  1951 J-lJ 

H  West  Chicago  St 100 

llCon  g  OS  1936 M.JN 

Giaa  Securities 

NEW  YOEK 

Cent  Un  Gas  6s  g'27.J<S:J 

Con  Gas  (N  Y)slk.  See  St 

Conv  deb  6s  ctfs  iS'eeStk 

IjMutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  58  1948. .J-J 
N  Y  <fe  Bast  River  Gas— 

1st  5s  1944 J-J 

Consol  53  1945 JJ 

N  Y&Kichmond  Gas.  100 
Nor  Un  Ist  53  1927. M-N 
UStandard  Gas  com  ..100 

llPreferred loo 

Ist  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  <fc  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  5s  1938 
Brooklyn  Union  Gas  dob 

6a  1909  conv  '07...M-S 
Buttalo  City  Gas  stockloO 

Ist  53  1947    See  Stock 
Consol  Gas  of  N  J — 

1st  5s  1936 JJ 

Consumers'  L  H  &  Pow— 

6s  1938 J-D 

Elizabeth  Gas  Lt  C0..IOO 
Essex  <fe  Hudson  Gas  100 
Fort  Wayne  bs  1926. .J,) 
GaSife  El  Bergen  C0..IOU 
Grand  Rapids  Gas — 

Tjlst  6s  1915 F.A 

Hudson  Co  Gas 100 

Inmana  Nat  &  ill  Gas— 

l8t  6s  190a M-.N 

ludiau.ipolis  Gas 50 

1st  g  58  1952 AO 

Jackson  Gas  5s  g  '37. A-O 
Kansas  City  Gas lou 


Bid 

StkE 
StkE 
stk  E 
hicago 

97 

6914 

i  94»a 

30 
i   77 

73 

n04 

4109 

240 

no8 

28 

}    72 

116 

i  98 

JllO 

4107 

4100 

4120 

4100 

liicago 

4106 

4102 

45 

80S, 
Exch 
Exch 

39 1, 

87 12 

87 

32 


4101 
fc  Exc 
Exch 
176 

i   991a 

4105 

4100 

38 

4100 

100 

110 

104 


112 
96 
a. 
i   96 

125 
4 
Exch 

i  90 

4106 
275 
124 

40 

67 

4100 
108 


25 
50 
97 
95 
45 


Ask 

X  list 
X  list 
X  list 

list 
102 

69  \i 

961a 


79 

80 

106 

111 

250 


74 
119 
101 


103 


list 
107 
105 

46»4 

bis. 
list 
list 

40 
88 --i 
87  Si 
33 
70 


103 

h  list 

list 

200 

101 

107 
101  Si 


102 

125 
140 
108 


115 
99  Si 
Si 
100 

132 

7 
list 

94 


127 
46 
59 

102'... 
109 

30 

70 


loo 

50 


«inM  .Securitien 

1II.rf>cleae  Gas 100 

Ipf'rc'ferred  100 

baiay'oGa«l8t68'24.M.N 
Loe&WabV  lBt6s'25.J.I> 
.Vladis.  n  GasOfl  1926. A-O 
Newark  Gas  6s  1944. Q-J 
Newark  Consol  Gas. .  1 00 

llCon  K  5«  1948 J-1) 

No  liudHon  L  H  <fe  Pow  — 

58  1938 .4-0 

1|0<fc  IndCNatife  III  .100 

l8t  68  1926 1-U 

I'at  &  Pas  (iaHifc  EleclOO 

1:  Con  K  5h  1949..... M-S 
St  Joseph  OaH  5»  1937 .J -J 

Telear  A;  'I'eleplione 

IIAmerTelet'*  Cable  lOo 
'ICentral  &  .so  Amer.  100 
Coiumer  Un  Tel  (N  Y).25 
Kmp  &  Hay  State  Tel  100 

Franklin 100 

IIGold  <fc  Stock 100 

Hudson  River Teleph  100 
UN  YifeN  J  Teleph. ..100 
II  North wcHtern  Teleg.  60 

Pacific  <fe  Atlantic 25 

f,  Southern  &  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  .See  C 
IlKmgsCo  ElL&PCo  100 
Narragan  (Prov)  El  Co  50 
N  Y  cfe  Q  El  L&PowColOO 

Preferred lOo 

United  Electric  of  N  JiOO 

48  1949 J.D 

I'erry  Companies 

Brooklyn  Perry  stocklOO 

Bife  NYlstOs  1911.JJ 
N  Y  <fc  E  R  Ferry  slk.  100 

Ist  5s  1922 M-N 

N  Y  &  Hob  con  5s  '46.J-D 

Hob  Fy  lst58  1946  M-N 
N  Y&  N  J  2d  53  1946.J-J 
10th  <fc  23d  Sts  Ferry  100 

1st  mort  5s  1919...J-D 
UUnion  Ferry  stock  .100 

Hist  58  1920 M-N 

Railroad 

Ohio  Peo  &  St  L  pref.lOO 

Deposited  stock 

XJndeposited  slock 

Prior  Iieng4S»8'30M<fcS) 
Con  mtg  g  5s  1930. J&J 
Income  58  1930 

Ohic  Subway lOo 

Ft  Wife  Den  Cy  .-td..lOO 

N  Y  N  H  &  Hartford- 
Con  deb  3  »28 1956.  J&J 

North'u  Securities  Stubs 

Penn.  gu  g   4Si%   note.i 
Nov  1  1907 M&N 

Pitts  Bess<fe  L  E 50 

Preferred 60 

Railroad  Securities  Co. 
Hl.C.8tk.tr.cf8.8er.A'52 

Seaboard  Air  Line — 
Coll  tr  68 1907  OP...M.S 

SeaboardCo....    See  fialt 

Industrial  and  niiscel 

Alimeek  Mining 26 

Alliance  Realty 100 

All  IS  Chalmers  Co  1st  m 

sf  08  '.JOopt'lo  wi.  J- J 
American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware 100 

Am  1  ce  Securities See 

Am  Malting 68  19 1 4. J-  D 
Amer  Press  Assoc' n. loo 
Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

Amer  Steel  Foundries — 

ivi  6s  1935 AifeO 

.\merican  Surety 60 

American  Thread  pret..5 
AmTobao  (new)  com  loO 

Preld See  Stock 

48  and  68 See  Stk 

Am  Typelo'rs  com. ..100 

Preferred loo 

Amer  Writing  Paper. 100 

Preferred 100 

lst8fg5s'19op'09.J- J 
II Barney  <fe  Sm  car  ...lou 

II  Preferred loo 

TIBethl'm  Steel  Corp  .100 

TJPrelerred loo 

istext  OS — See  Stk  Ex 
Bliss  Company  com 5o 

Preferred 50 

Bondife  Mtg  Guar 100 

Borden's  CondMUk..lOO 

Preferred 100 

British  uol  Copper 6 

Butte  Coalition  Miu..l5 
casein  Co  of  .Am  com..  1 00 

Preferred 10 

Casualty  Co  of  Amer.  loo 

Celluloid  Co 100 

Cent  Fireworks  com.  100 

Preferred. 100 

Central  Foundry loo 

Preferred 100 

Deb  6s  1919  op  '01  M-N 

Central  Leather See 

Century  Realty 100 

Cnesebrongh  Mfg  Co  100 
Chic  Pneum  ?Jool.  See  Ch 

City  Investing  Co loo 

1|Clatlin(HB)c«m 100 

1|lst  preferred 100 

1l2d  preferred lou 

Colo  IndustnaL  See  Stoc 
Col  &  Hock  CoalcS:  1  pi  100 

lat  g  58  1917 J-J 

Col  tr  ds  Oct  1956. .J-J 
Cousolid  Car  Heating  100 
1IC0U8  Firew'ks  com  .100 

1i  Preferred loo 

Cons  Ky  Ltg&Retiig.  100 
Consol  Rubber  Tire..  100 

Preferred 100 

Debenture  48 1951  A&O 


Bia 

/««* 

100    ' 

97  K  ■' 

■■■ft 

43 

35 

40 

<104 

108 

iVM 

135 

90 

92 

107 

109 

}10« 

2 

6 

29 

34 

68 

73 

4100 

104 

« 

93 

91 

92 

140 

160 

119 

123 

76 

45 

55 

110 

1-3 

85 

120 

129 

118 

76 

85 

U2 

hicago 

list 

144 

147 

<a;9'<S. 

103  S) 

40 

50 

60 

70 

i    71 

72 

1 

2 

4100 

101 

65 

70 

90 

4107 

108 

4109 

110 

4105 

30 

37 

i    80 

88 

29 

32 

90 

2 

5 

2 

5 

90 

100 

50 

60 

10 

15 

50 

603, 

95 

106 

Jill  Si 

112'5 

212  s. 

250 

4   99 

99  ^ 

t    33 

36 

t    72 

76 

93^4 

99 

100 

Exch 

list 

t   85 

90 

118 

125 

i   81 

81», 

6\ 

7 

5» 

58  Si 

ISO 

185 

lOo 

108 

42 '4 

83 

86 

107 

109 

Stk  E 

X  list 

103 

106 

95 

102 

1 

3 

40 

46 

0 

10 

4    94 

95 

180 

190 

\      4 

6 

375 

390 

Exch 

Ust 

Exch 

list 

36 

40 

95 

100 

3% 

4 

29 

2  St  Hi 

85  S, 

^6 

70 

80 

150 

24^ 

■-'5 

80 

88 

Chang 

e  list 

140 

145 

130 

134 

390 

400 

172 

17/ 

112 

116 

t     103s, 

lOSi 

37  s, 

3b 

3 

D 

70 

80 

120 

130 

135 

140 

15 

■d{) 

66 

70 

4 

4Si 

15 

19 

73 

77 

StkE 

X  list 

li'O 

200 

420 

440 

icago 

Ust 

108 

il4 

108 

116 

96 

y6 

k   Ex 

list 

65 

80 

4    82 

87 

IOII2 

60 

65 

20 

40 

60 

70 

4 

5 

2 

2*" 

10 

14 

24 

26 

1 

Indunii'iiii  iinu  .llttiff. 

Cons  stora;r(',  B*i.teryiO'> 
Corn  Prod  Ref  Sr'  Stock 
Cramps'  sli<fcEn  Blugloo 
1,Crucible  .-.leel 100 

TPreterrcii 100 

Cuban  tjs  of  1896 

II  Diamond  .Match  Co.  loo 
Dominion  Copper  (new)  1 

UouglHH  Copper 5 

Electric  Hoal 100 

Preferred 100 

Electric  Vehicle 100 

Preferred lOo 

Empire  .Steel 100 

Prcrijrred lOi; 

Federal  Sugar,  com..  100 

Prtilerred 100 

IjGenerai  Chemical  ..  lOO 

liPrelerred lOo 

Gold  Hill  Copper 1 

Greene  Con  Copper.. .10 
Greene  Consol  Gold...  10 

Greene  Gohl-.silver 10 

(iuggenheiiiiKzplo'u.lOO 
Hacken.sack  Water  Co  — 

Kef  g  4s  52  op  12...J.J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred loo 

1st  g  5s  June  1  '22. J.D 
Hecker-Jones-Jew'l    .Mill 

Ist  6s  1022 M 

Her'g-Hall-Mar.iiew.  lOo 
Uoboken  Land<b  ImplOo 

158  1910 M-N 

Houston  OU 100 

Preferred 100 

Hudscju  Realty 100 

Ingersoll-Rand  pref..  loi' 
Internat'lBankiugColO'i 
Int'n'l  Merc  Marine,  loo 

Preferred loo 

Col  tr  d  4  Si'22op'07A-O 
International  Salt x  oi 

Ist  g58l951 A-O 

International  Silver. loo 

Preferred loo 

l8t  68  1948 J  D 

r.,ackawanna  Steel... loi 

Lanston  Monotype 20 

Lawyers  JVIort  Insur.lOO 
liLehA  Wilkesb  Coal.5u 
Lord  &  Taylor 100 

Preferred loo 

HLorillard  (P)pref  ...100 
Mackty  Companies  ..100 

Preferred loo 

Madison  Sq  Garden. .100 

2d  68  1919 M-N 

IJManhatt  Beach  Co. 100 

1iGen.g.  48-1940.. .M.N 

Manhattan  Transit '^V 

Mex  Nat  Construe. ptlOO 

Mine  Securities 5 

Mitchell  Minuig 10 

Monongahela  K  Coal. .60 

Preferred 60 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  C0...IO0 

Nat  Bank  ot  Cuba lOo 

National  Surety, .....loo 
Nevada  Cons'd  Copper. 5 

TINew  Central  Coal 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  68  lyli.M-S 
N  YMtge&  Security.  100 
IINew  York  Dock lOo 

IJPreferred  loo 

N  Y  Transportation. ..20 
Niles-Bem. Pond  com.  100 

llOntario  Silver loo 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities.. 
Pittsburg  Brewing 60 

Preferred 50 

Pittsburg  Coal  See  Stoc k 
Pope  Manulacturing.lOO 

Ist  preferred lOo 

2d  preferred loo 

Pratt  <fe  Whitn  pref. .lot 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Powd  pref. loo 
Safety  Car  Heatife  Lt  lot 

Seneca  Mining 25 

Singer  .Mtg  Co loo 

Southern  Steel — 

1st  si  gos  1930  opt  M.N 
Standard  Cordage loO 

ist.u.sr.os.'di  red..  A.O 

Adjust  iJ. 5s.  Apr  1,1931 
SLauuard  Coupler  comloo 

Preferred loo 

Standard  Milling  Co. lot; 

Preferred loi^ 

1st  5s  1930 M-N 

Standard  Oil  ol  N  J..I00 
Swift  <fe  Co  See  Boston  St 

Ist  5s  1910-1914.. .J.  J 

Tennessee  Copper 25 

^ITexas  tfe  Pacinc  coal  100 

1st  6s  1908 A-U 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
TreutonPotteries  comlOO 

Preferred  new    100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Typewr  com..  100 

l8t  pref  erred 100 

2d  preferred 100 

Unlt«dBk  Note  Corp. .50 

Preferred    5o 

United  (.^igarMfg.,  pf.lOO 
United  Copper 100 

Preferred 100 

U  S.  Casualty lOo 

U  »  Envelope  com. ..100 

H  Preferred 1 00 

U  S  Rub  2d  pt   nee  Stock 
U  S  Steel  Corporation- 
Col  tr  8  f  5s '51  opt  '11  .. 

Coltrsf  5s  '51  not  opt.. 
U  S  Tit  GUife  Indem.lOO 

Utah  Copper  Co 10 

Westcnosler     <fc     Bronx 

Title  &  Mort  Guar.  100 
Westingh  Air  Brake.. 60 
West  Eleccfe  Mfg— 

Con  8  f  58  '31  Op  '12  J-J 
White  Knob  Min 10 

Preferred 10 

Worthing  Pump  pref.  100 


Bill 

Ask 

8 

11 

Exch 

list 

16 

25 

121, 

12  Sj 

77 

78 

101 

104 

li:2 

126 

6S.. 

6'« 

t      4 

6 

15 

25 

60 

70 

10 

13 

17 

20 

7 

ll 

41 

45 

40 

43 

(;> 

77 

77 

79 

Zl03- 

105 

'       2S2 

2^ 

t    27^4 

2n 

f      2 

'i^ 

\         1-4 

2 

280 

287 

4   -0 

934 

90 

100 

18 

19 

26 

31 

66 

70 

108 

111 

27 

32 

200 

4101 

8^4 

9», 

43 

47 

126 

135 

871,^ 

»6 

136 

145 

10  s 

11 

29  \ 

l^Oi* 

76^4 

77-, 

39'4 

40 

67 

70 

5 

10 

48 

63 

4107 

109 

72 

76 

t     1466 

14'r 

190 

105 

60 

125 

135 

102 

106 

130 

150 

73 

734 

71 

71'4 

15 

25 

78 

5 

7 

75 

t      4', 

4% 

13 

17 

t          »16 

\ 

t       4=6 

6 

t       7S. 

9 

f 

26 

t           »8 

"o 

98 

105 

10s 

il2 

142 

-...•» 

t    kOs 

v:i*4 

37 

42 

38 

I02I2 

tl9o 

200 

40 

42 

i:4 

88 

r     0 

6 

125 

135 

3 

■i\ 

50 

53 

98 

loo 

ISi 

1'r 

t    32^ 

32  s, 

t    50 

50S» 

Exch 

list 

4 

5 

60 

75 

15 

19 

102 

107 

160 

170 

10t< 

111 

275 

290 

t    55 

.....* 

500 

5'^o 

4    92 

94 

6 

8 

56 

62 

20 

■JO 

40 

45 

120 

liiO 

8 

10 

29 

34 

V9 

81 

602 

u05 

k   Exc 

u'ga 

4IOZ 

106 

\    42 

44 

V4 

..... 

4105 

llo 

175 

185 

1    18 

19 

15 

17 

98 

102 

35 

50 

1      ^\ 

l=Vv 

95 

9a 

118 

125 

118 

125 

t    54 

67 

t    52 

54 

95  S. 

y6 

M 

664 

90 

100 

200 

20 

98 

lOi! 

Exch 

luit 

4IIII2 

112>a 

411lSi 

112>, 

120 

130 

t    32  s, 

32  4 

170 

180 

t 

170 

5   96  ^ 

96*4 

^4 

1 

31* 

3V, 

116 

120 

4Buyer  pays  accr'd  int.  tPnoepersh.  :tsal6  price.    aEx-riishts.xEx-div.  t  New  stock.   Dsells  on  St'k  Exch.,  but  not  a  very  active  security. 
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liiuestmcnt  and  lliailroad  Intelligence. 


RAILROAD    GROSS    EARNINOS. 

The  foOowing  tabic  shows  the  2;ross  earnin£;s  of  every  STKA.M  railroad  from  which  re<;ular  weekly  or  monthly  returni 
can  hj  obtained.  I'he  first  two  columns  of  timiics  s^ive  the  gross  earninixs  for  the  latest  week  or  moutli,  and  the  last  two 
columns  the  earnJBs:^  tor  the  period  from  July  1  to  and  includin2;  suoh  latest  week  or  month.  We  acid  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  be^in  with  July,  but  covers  some  other 
period.     The  retitrns  of  the  street  raUrcays  are  hrout/hi  Loqether  separateiy  on  a  subsequent  page. 


Roads. 


Ala  N  O  *  Texa- 
N  O  &  N  Ka.sl 
Ala  vt  Vicksb's; 
VicksbSh  <t  P. 

Alcli  lop  &  S  IV. 

Atlanta  it  Char 


IxiUst  Gross  Earnings. 


Werk  or 
Month. 


Pacific 
4th  wk  Aui 
4th  wk  .\iu 
4th  wk  .\iu 

July   

June 


Atl'a  Hiruiit  .-Mreijune 


Atl  Coa.<t  Line 

Biilt  &  Ohio 

Baniror  iV  Aioost 
Bellefonte  (.Viitra! 
Bridci't  A  Saco  K 
ButT  Koch  &  Pitt.-i 
Bulialo  iV  s^usq  -J 
Cal  Northwestern 
Canadian  North. 
Canadian  Pacilic. 
Cent'l  of  Georgia. 
Cent!  of  N  Jersey 
Chattan  Southern 
Chesap  &  Oluo.. 
Che-sterf'd  &  Lane 
Chic  &  Alton  Hy. 
Chic  Gt  Western. 
Chic  Ind  i  LouisN 
Chic  Milw  &  St  P. 
Chic  &  North  W. 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RK 
Colorado  Midland 
k  Col  &  South  Sy.- 
Col  Newb  &  Lau. 

Copper  Range 

Cornwall 

Cornwall  &  Leb.. 
Denver  <fc  RioGr. 
Del  &  Mackinac. 
Det  Tol  &  Ir  Sys. 
Dul  RL  &Winnip 
Dul  So  Sh  <fc  Atl. 

Erie 

Fairchiid  <k  N  E. 
Fon  John.st  <k  Gl. 

Georgia  RR 

Gr  Trunk  System 
Gr  Trunk  West 
Det  Gr  H  &  Mil 
Canada   Atlan 
Great  Northern. 
Montana  Cent'l 
Total  svstem 
Gulf  &  Shiplsland 
Hocking  Valley. 
Illinois  Central. 
Illinois  Southern 
Int  &  Gt  North'n 
a  Interoc  (Mex).. 

Iowa  Central 

Kanawha  &  Mid 
Kan  City  South'! 
Lehtsh  Valley.. 
Lexins;  <fc  Easteri 

Long  island 

Louisiana  <fc  Ark. 
Loui-sv  &  Nashv . 

Macon  &  Birm 

Mani;:  &  No  East. 

Manistiqiie 

Maryland  &  Penii 
a^lerican  C«'nl'l. 
a  Mexican  Intern 

a  Mexican  Ry 

a  M'-xican  South. 
Millen  &.  southw. 

Mineral  Range 

Minneap  i  St  L. . 
MSt  P  &SSt  M. 
Mo  Kan  &  Texas. 
Mo  Pac  &  Iron  Mi 
C'-ntral  Branch 

Total 

6  Mob  Jack  &  K  C 
Na.shCh  4  St  L.. 
Nat  RRof  Mex.. 
Hidnlgo  &  N  E 
Nevada  Central 
Nev-<'al-Oregon. 
N  Y  Ont  A  West. 
N  Y  Susq  &  We=l 
Norfolk  4  West'n 


Current 
Year 


Prevums 
Year. 


Northern   Central! July 


July 

.\ugust 

July    

August  ... 

July 

2d  wk  Sept 

July    

.\ugust 

M  wk  Sepi 
.•d  wk  Sept 
2d  wk  Sept 

July   

d  wk  Sept 

July   

Julv   

July 

d  wk  Sept 
2d  wk  Sept 

June 

July    

July    

2d  wk  Sept 

July    

2d  "wk  Sept 

July   

June 

July   

June 

!d  wk  Sept 
2d  wk  Sept 
3d  wk  Aug 

July    

2d  wk  Sepi 

July    

July 

July 

July   

2d  wk  Sept 
4th  wk  Aug 
4th  wk  Aug 
4th  wk  Aug 

August 

August 

August 

1st  wk  Sept 

July 

.\ugust 

June 

2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 

July    

August 

Julv    

July   

July 

July 

2d  wk  Sept 

.\ugust 

July   

.\U211St 

July   

.A.pril 

2d  wk  Sept 
4th  wk  Aug 
4th  wk  .Aug 
February  . 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sef)t 
2d  wk  Sept 
2d  wk  Sept 
2d  wk  Sept 
July 
July 

2d  wk  Sept 
2d  wk  Sept 

June 

August  .. 

July 

July 

July 


110,343 
47,362 
52,945 

j,3SS,3.3S 
3l7,42fi| 

los.oysi 

1,918,71)3:1 
7,181,040  6 
214,025 
4.961 
4,948 
168,755 
129,853 
171,760 
148,100 
1,371,000 
228,400 
2,214,501 
2,680 
1,927,910 
2,9H^ 
1 ,039 ,683 
197.301 
133,302 
4.773.733 
5 .510,900 
1.028,540 
34.21 
196.144 
234.122 
22.580 
65.385 
18.08 
33,667 
412,900 
22,690 
83,182 
26,680 
62,088 
4,361,024 
1.378 
85  025 
218,549 
864,706 
189,895 
62,490 
67.113 
4,768,883 
230,216 
4,999.099 
48,905 
593,451 
4,448,303 
24,455 
162,400 
120,511 
63.428 
189,800 
681.676 
3.040.044 
50.276 
;nc.l03 
103.749 
904.430 
12,186 
32.100 
1 1 ,783 
28.03." 
2.500.372 
130,626 
190,700 
34 ,558 
8,133 
13,130 
7.-^  .3'.'.'- 
275,788 
447,320 
888, (H)0 
31.000 
919.000 
114.295 
910.247 
266,595 
20,978 
6,811 
27  ,.304 
807.370 
233 ,02.5 
2.401,368 
978.715 


July  1  lo  Latest  Date. 


Viirrenl 
Year 


85,346 
34,529 
33,150 

0.684,913 

300.113 

88,079 

,6.^9 ,91 : 

,398,08; 

167,792 

5,307 

5,313 

188,023 

110,573 

180,974 

78,200 

,045,000 

251 ,600 

,071,750 

2,54 

1,775,613 

2,519 

930,637 

179.436 

135.778 

4.240.626 

4.92S.300 

919,134 

33,139 

164.519 

237.021 

19.221 

65,882 

18,463 

37,566 

391,900 

18,238 

70,781 

8.492 

62.447 

3,959.300 

1.842 

78.805 

206,950 

841.10^ 

169.130 

45.175 

65.527 

3.757,30 

215.233 

3,972.540 

33.254 

504,992 

4.015.834 

26.432 

137.100 

101.518 

58.245 

169.428 

538.345 

2.648,2.59 

43,390 

,039 

75 ,696 

815,040 

12,314 

30,763 

13,017 

26,475 

270,240 

113,773 

182,000, 

35,434| 

6,015 

14,229 

80,053 

208,096 

393 ,099 

824,000 

30,000 

854,000 

66,6.58 

801 ,249 

241 ,469 


Previous 
Year. 


3.646 
22,7.53 
708.523 
196,816 
,127,747 
853,015 


513,483 

228,347 

246,375 

6,388,338 

4,O01,24'.' 

1.133,924 

1  918,703 

13.725,886 

214,025 

8,736 

4,948 

1,615,445 

129,853 

320,118 

1,491,000 

14,792.968 

2,339,158 

2,214.501 

35.058 

1.927,910 

2.967 

1,039.683 

1,969,742 

1,308,597 

55,423,053 

5  510,909 

1  028,540 

355,426 

196,144 

2,592,216 

22,580 

679,286 

18,087 

441.700 

4.279,606 

2.58,287 

569,237 

26,680 

722,420 

4,361,024 

1,378 

85,025 

218,549 

9,289,020 

1.020.404 

362,326 

380.391 

9.645,319 

477,731 

10,023.050 

432.419 

593.451 

8,790,449 

336,550 

1,397,600 

1,351,398 

614,845 

189,800 

1,372.699 

3,040,044 

50.276 

Inc. lO'.i 

103.749 

9,420,095 

23,951 

32.100 

24,819 

28,035 

23,315,440 

1,489.468 

1,198,300 

196,211 

59,379 

169.960 

81C.767 

2,613.587 

4.636.75 

9,501,027 

3.58,322 

8,8.59.549 

114,295 

910,247 

2,968.451 

211.329 

61  .250 

49,2 

807.370 

233.025 

2.401.368 

878.715 


421 ,874 

186,920 

172.363 

5,684.913 

3,688,488 

1.007.462  I 

1.689,913 

12.166.916 

167.792  I 

9.483 

5.313  ' 

1,949,100 

110,573 

363,205 

904 ,600 

11,448,175 

2,166,380 

2,071,750 

26,341 

1.775^013 

2,51!) 

930.637 

1,657.713 

1,303,065 

49,884.114 

4,928.300 

919,134 

349,168 

164,519 

2,364,225 

19,221 

628,613 

18,463 

293,605 

3.950,027 

213  180 

484,298 

8,492 

677,018 

3,959,300 

1 ,842 

78,805 

206,950 

8,42.5,035 

885,608 

293,227 

362,011 

7,451,636 

416.064 

7.867.700 

352.762 

504,992 

7,764.833 

278.929 

1.267,712 

1,224,253 

562,513 

169,428 

1,086,073 

2,648,2.V.» 

43.390 

,039 

75,696 

8,292,022 

24,233 

30,703 

25,395 

26 ,47.^ 

21,418.23« 

1,235,228 

1,087,800 

210,317 

52.521 

154.3.:i5 

780.180 

1 .959 .208 

4,111,999 

8,580.778 

478.313 

9,005,091 

66,658 

801,249 

2,565,568 


35,6.59 
43 .053 
708,523 
196,816 
,127,747 
853,015 


Roads 


lyOlcsl  Gross  Earnings. 


Julv  1  to  iMtesCDate. 


Week  or 
Month. 


NYC  4  Hud  Riv 

LS4MS 

Lake  K  4  We.st 
Chic  ind4Sou  / 
Mich  Central.. 
C  C  C  4  St  L-- 
Peo  4  Eastern. 
Cin  Northern. - 
Pitts  &  Lake  E 

Rutland 

N  Y  Chic  &  St  I, 
Northirn  Pacilic. 
Pacilic  Coast  Co. . 
t/Penn-EastP4E 
dWest  P  4  E.. 
PhilaHalt  4  W'sli 

Phila  4  Erie 

Pittsb  C  C  4  St  1. 
Raleigh  4  S'oort . 
Reading  Railway 
Coal  4  Iron  Co 
Total  both  cos. 
Rich  Fr'ksb  4  P. 
Rio  Grande  Jct.- 
Rio  Grande  South 
Rock  Island  Sys. 
St  Jos  4  Gr  Isl... 
e  St  L  4  San  Fran 
St  L  Southwest.. 
Seaboard  Air  Line 
Sierra  Railway. . 
Southern  Indiana 

c  So  Pacific  Co 

Southern  Ry  k 

Mobile  4  Ohio. 
Cin  N  O  4TexP 
Ala  Great  Sou. 
Ga  South  4  Fla 

Texas  Central 

Texas  4  Pacific.  . 
TexS  V  4N  W. 
Tidewater  4  West 
Tol  4  Ohio  Cent . 
Tol  Ppo  4  West. . 
Tol  St  L  4  West . 
Tombigbee  Vallev 
Tor  Ham  4  Buff. 
Un  Pacific  System 
Virginia  4  So  W'li 

Waba.sh 

Western  Maryland 
West  Jersey  4  S'e 
Wheeling  4  L  E 
Wichita  Valley. 
W'msport  4  N  Br 
Wisconsin  Central 
Wrights  4  Tenn 
Yazoo  4  Miss  Val 


Current 
Year. 


.August 
.August 
.August 
.August 
.August 

August 

.August 

.August 

.August 

.August 

August 

.August 

Juiie 

iJuly    

Julv 

July 

July   

.August 

June 

July   

July 

July 

June 

June 

2d  wk  Sept 

July    

July   

July    

2d  wk  Sept 

July 

August 

August 

July 

2d  wk  Sept 
2d  wk  Sept 
1st  wk  .'^ept 
1st  wk  Sei)t 

August 

1st  wk  Sept 
2d  wk  Sept 
February  . 

June 

July 

2d  wk  Sept 
2d  wk  Sept 

July    

August 

July 

August 

2d  wk  Sept 
2d  wk  Sept 

July   

2d  wk  Sept 

•June 

May 

Julv 

July   

August 


Previous 
Year 


Currenl 
Year 


S  S 

8,623„508  8,146,195 
3,823,405  3,480.797 


509,236 
170.679 

2.175.481 

2.365,287 
286,183 
115,046 

1,257,504 
287,518 
809,568 

5,817,562 
488,046 


498,352 
167.5.')5{ 

2.089.842 

2,1.58,266 

257,840 

92.008 

1.140,038 
256.172 
755.875 

4,996,122 
619,134 


12408  865 1 10783  865 
Inc  78  1.900 


1,366.27N 

753.213 

2.589.065 

5.695 

3.174.328 

2.151.127 

5 .325 .455 

179,360 

65.689 

1 1 .958 

4.408.987 

142.719 

3,574,223 

187,720 

1,181.900 

41.861 

140.053 

9.246,421 

1,072,198 

170,905 

150,106 

70,210 

165,550 

16,735 

238,610 

13,000 

8,391 

402 ,055 

27,349 

73,274 

5.430 

53,024 

6,289.753 

80.432 

597,43 

106.973 

680.981 

125,500 

14,321 

12,868 

614,169 

15,846 

626,605 


Various  Fiscal  Years. 


Atlanta  4  Charl  Air  Line 

Bellefonte  Central 

a  Interoceanic  of  Mexico 

Manistee  4  North  Eastern 

Manistique 

a  Mexican  International 

a  Mexican   Railway 

a  Mexican  Southern 

National  Rll  of  Mexico 

New  Y'ork  Central 

Lake  Shore  &  Mich  South.. 

Lake  Erie  4  Western 

I  Chicago  Ind  4  Southern.. 

Michigan  Central 

Clev  Cin  Chic  4  St  Louis 

Peoria  4  Eastern 

Cincinnati   Northern 

Pittsburgh  4  Lake  Erie 

Rutland 

N  Y  Chicago  4  St  Louis... 

Northern  Central 

d  Penn — Ea.<!t  of  Pitts  4  E... 

d  West  of  Pitts  4  E.. 

Phila  Baltimore  4  Wash 

Phil.^delphia  4  Erie 

Pitts  Cin  Chic  4  St  Louis 

Rio  Grande  Jet 

Texas  4  Pacific 

West  Jer.sey  4  Seashore 


1,2.34,078 

686,779 

2  361 .77S 

4,374 

3,098,278 

1,844,997 

4,943,27.) 

171, 70i, 

51,002 

10,224 

3,871,380 

133,848 

3,156,844 

168,665 

1,120,865 

32,275 

123,564 

8,189,177 

993,852 

148,019 

138,198 

58, .509 

146,201 

14.36U 

188,56.C 

8,700 

6,931 

326,522 

27,561 

77,668 

3.254 

55,23-1 

5,455,712 

82,445 

508,843 

104,624 

655,281 

111,100 

6  151 

14,908 

591, .395 

13,771 

456,436 


16,352,730 

7,407,8.>t; 

942,47.'< 

336,75, 

4,204.15- 

4,.508,65l 

5.30, 82. J 

203,39!) 

2,573,277 

537.441 

1,618,29' 

11.571.584 

6,308.011 

12,406,865 

Inc.-H 

1.366.278 

753.213 

4.996  110 

64.282 

3,174.328 

2,151,127 

5,325.45.. 

1.764.85t; 

679 .070 

124.961 

4.408.987 

142.71!* 

3,574,223 

1,9.55,189 

1,181,900 

80,30" 

259,444 

9,2^6.421 

11,060.719 

1.964.555 

l,613,07.i 

737.228 

336.817 

161,04.- 

2,563,424 


Period 


Mch 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


1  to 
1  to 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
to 
to 
to 


1 
1 
1 
1    to 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1    to 


June 

.Aug 

Sept 

July 

Aug 

Sept 

Aug 

Aug 

Sept 

Aug 

Aug 

Aug 

.Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Aug 

Julv 

Julv 

July 

July 

•Aug 

Aug 

June 

Sept 

July 


Previous 
Year. 


15,281,483 

6, .585, 001 

870,127 

335,212 

3,960,534 

4,049,178 

471, 7a2 

162,9.38 

2,209,612 

486,594 

1,424,703 

9,565,018 

6,199,273 

10.783,805 

1 ,900 

1,234.078 

6^6,779 

4,608,389 

49,637 

3,098,278 

1,844,997 

4,943,275 

1,. 598, 188 

574,755 

113,048 

3.871,3Sfl 

133,848 

3,156.844 

1,719,844 

1,120.865 

61.407 

230.913 

8.189,177 

10.200,419 

1.687,724 

1,416.991 

644,289 

294.471 

150,960 

2,006,30i 


91.127 
402,055 
254.938 
839,977 
5.4."^0 
115,381 

6,289,753 
165,294 

5,933.117 

1.155.295 
680,981 

1,247,059 


161  ,18!J 

614,169 

15,846 

1,215,072 


Current 
Year. 


SI 


329,773 
36,720 
849 ,888 
274,48." 
75,97; 
5  26 ,99  S 
695,300 
828,032 
362,370 
231,951 
014,932 
467,851 
483,020 
913,59-: 
871,169 
,992. .370 
679. 16( 
.620,43:; 
805,309 
,.504,289 
,454,509 
,233.814 
/nc.5,19 
.879,589 
.419,135 
,148,675 
.370,725 
,166.912 
.851  ..533 


88,189 
326.522 
268.501 
860.475 
3,254 
110.271 

5,455,712 
156,451 

5,271,498 

1,002,855 
655,281 

1,119,135 

154",867 

591,395 

13,771 

985,072 


Previous 
Year 


$1,244 

38 

4,4.55 

267 

66 

4,477 

4,218 

828 

8,665 

54,471, 

24,751, 

3,1.59, 

1,372 

14,687 

14,280 

1,778 

542 

8,202 

1,628 

5,767 

5,849 

72.758 

0,300 

8,304 

4,331 

17,047 

311 

7,652 

2,487 


229 
903 
968 
,872 
990 
709 
900 
,209 
,913 
056 
945 
498 
085 
693 
201 
636 
.587 
904 
88ft 
613 
,109 
,714 

,089 

,872 
,314 
036 
,286 
.533 


AGOREGATES 

OF  GROSS  EARNINGS— Weekly  and  Monthly. 

MorUhly  .^ummariet. 

Cur'nl  Year 

Prev.     Year 

Inc.  or  Dec. 

% 

MorUMy  Summaries. 

Cur'ni  Year 

Prev.     Year 

Inc.  or  Dec. 

% 

2nd  week  July  (43  road.s).. 

t 
8,389,117 

« 
8.307.803 

> 
+  1,081,214 

13.01 

Month  Dec      1905  (113  rdsi 

* 
1.59,312,94! 

142.0.53,423 

i 
+  17,259,52! 

12.15 

3rd  week  July   f43  roads).. 

9,604,318 

8.516,303 

+  1,124,015 

13.11 

Month  Jan       1906  (117  rds) 

152,980.485 

126.555,852 

+  26.424.633 

20.88 

4th  week  July    (40  roads).. 

13,517  452 

11.801.208 

+  1,716,244 

1 4 .54 

Month    Feb      1900  (118  rds) 

142.650.542 

112,895.257 

+  29.701.285 

26 .3(J 

l<rt   wefk  Aug    (41   roads).. 

9,432,008 

8,108.670 

+  1,203, .338 

15.46 

Month   Mch     1906  (110  rds  i 

159,258,890 

143,!I7S.4-10 

+  15,2S0.450 

10.61 

2nd  week  Aug    (41  roads).  . 

9.691.2S6 

8,323,983 

+  1,367.303 

16.42 

Month  Apr      1906(111  rds) 

136,685„537 

128.005.775 

+  8,679,702 

6.78 

3rd  we«-k  Aug    (41  roads).. 

9.668,852 

8. .509 .342 

+  1  1.59.510 

13.62 

Month   May     1906  (124  rds) 

152.183.742 

138,557,872 

+  13.026.870 

0.83 

4th  WM-k  Aug    (43  roads)   . 

14,996,198     13, .102. 828 

-(  1,693,370 

13.23 

1  Month  June    1906  (113  rds)  I46,010,.301 

130,233,293 

+  I  ■   ---  ■•■'- 

12.11 

1st  week  .Sept   (42  ro.vlsj.. 

0.916,451       8,70,5,4.50 

+  1,151  .(K)l 

13.13 

1  Month   Julv     1906  (117  rds)  108,330,401 

148.01 3. .565 

+  '-■ 

13.73 

2d    week  Sept  (38  roads).. 

8.868.806       8.S20.174 

+  1.0-18.»V.32 

11.89 

1  Month   Aug     1906     (08  rds)    79.344,748 

70,099,249 

4  li      1         ,  , 

:  3 .1 9 

a  Mexican  currency.  6  Includes  earnings  of  Gulf  4  Chicago  W vision,  c  Includes  the  Hoaston  4  Texas  Central  and  Us  subsidiairy  lines  in  both 
T^ars.  d  Coders  lines  directly  operated,  e  Includes  the  Chicago  4  Eastern  Illinois  In  both  years,  h  Includes  earnings  of  Col.  A  .South.,  Ft. 
Worth  4  Denver  City  and  all  afFiliated  lines,  excepting  Trinity  4  Praios  Valley  RR.  it  Atlanta  Knoxvillc  4  Northern  included  in  both  vcarH  ,slnc« 
Apnl  1;  It  had  previously  t>een  incliid'-d  in  1905  since  Jan.  1;  earnings  of  Transvlvania  Ra,ilro;id  included  from  Jan.  1  190)  and  of  East  Uivislon  of 
Tennessee  Central  from  iDcc.  1  in  1905  only.     /  Figures  prior  to  April  10  1906  are  those  of  the  Indiana  Illinois  4  Iowa  and  Ind.  Harb.  of  Indiana. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
foll(nv.s  we  Huin  up  Ke{)urat(!ly  the  (^arniiig.s  for  the  second 
week  of  September.  The  tabh;  (covens  138  roads  and  .shows 
11 .89%  increase  in  the  aggregate!  over  thc^  same  week  last  year 


Second  week  of  September. 


Buffalo  Rochestfr  &  Pittsburgh 

Canadian   Northern 

Canadian    Pad  lie 

Central  of  Georgia 

Chattanooga   Southern 

Chicago  (ireat  Western 

Chicago  Indiana!)  &  Louisville.. 

Chicago  Terminal  Transfer 

Colorado  &  .Southern  (Including 

Ft  Worth  &  Denver  City) 

Denver  &  Rio  (Jrande 

Detroit   &   Mackinac 

Duluth  South  Shore  &  Atlantic. 
Grand  Trunk  of  (Canada — -  1 

(irand  Trunk  Western \ 

Detroit  (Jrand  Haven  &  Mllw| 

Canada  Atlantic J 

International  &  Croat  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Loulsv'lle  &  Nashv'lle 

Mexican    International 

Mineral   Range 

Minneapolis  &  St  Louis 

Minn  St  P  &SSM 

Missouri  Kansas  &  Texas 

Missouri  Pacilic  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

National  RR.  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Paclilc 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

Wheeling  &  Lake  Erie 


•  Total  (38  roads) 

Net  Increase  (11.89%) 


1006. 

$ 

168.755 

148.100 

1,371  ,000 

228,400 

2,680 

197,301 

133,302 

34,212 

234,122 

412,900 

22,690 

62,088 

864,706 


162,400 
120,511 

63,428 
904,430 
130,626 

13,130 

73.395 
275,788 
447,329 
888,000 

31,000 
170,905 
266,595 

11,958 
187,720 
,072,198 
238,610 

27,349 

73,274 
597,431 
106,973 
125,500 


9,868,806 


1905. 

$ 

188,023 

78,200 

1,045,000 

251  ,600 

2  ,542 

179,436 

135,778 

33,139 

237,021 

391,900 

18,238 

62,447 

841,107 


1 37 , 1 00 
101,518 

58,245 
815,040 
113,773 

14,229 

80,053 
208,096 
393,099 
824,000 

30,000 
148,019 
241,469 

10,224 
168,665 
993,852 
188,565 

27,561 

77,668 
508,843 
104,624 
111,100 


8,820,174 


Increase. 


6,000 


138 
17,865 


1,073 


21,000 


23,599 


25,300 
18,993 
5,183 
89.390 
16,853 


67,692 
54,230 
64,000 

1,000 
22,886 
25,126 

1,734 
19.055 
78,346 
50,045 


Decrease 

$ 

19,268 


23.200 

'2,476 

2,899 


359 


88,588 

2,349 

14,400 


1,109,197 
1,048,632 


1,099 
6,658 


212 
4,394 


For  the  first  week  of  September  our  final  statement  covers 
42  roads  and  shows  13.13%  increase  in  the  aggregate  over 
the  same  week  last  year.  »e»]^v 


First  week  of  September. 

1906. 

1905. 

Increase. 

$ 
1,196,553 
11,701 

2,339 
11,908 
15,651 

2,366 

Decrease. 

Prev'ously  reported  (37  rds) 

Alabama  Great  Southern 

Chicago  Indianapolis  &  Louisv. 

Clnc  New  Orl  &  Tex  Pacific 

Gulf  &  Ship  Island 

$ 
9,509,452 

70,210 
121,043 
150,106 

48,905 

16,735 

$ 

8,402,416 

58,509 

118.704 

138.198 

33,254 

14,369 

$ 
89,517 

Texas  Central  _.   __   ._ 

Total  (42  roads)    .    

9,916,451 

8,765,450 

1,240,518 
1,151,001 

89,517 

Net  increase  (13.13%) 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say  about  the 
20th  of  the  month. 

Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roarts.  $  $  $  $ 

Alabama  Great  Southern — -See  under  Southern  Ry  System  below.       •'^^St] 
Atch  Top  &  Santa  Fe.b. July  6,.388,338     5.684,913  ci2, 351,397  dl,932,146 

Atl  &  Char  Air  Llne-a-June        317  426  300,113  138,337  64,043 

Mch  1  to  June  30 1,329,773  1,244,229  334,779  275,322 

Atl    Birm    &    Atl.a June       108.098  88.079  35,073  30,38" 

July  1  to  June  30 1,133,924  1.007,463  304,184  300,7;o 

tlantic  Coast  Llne.a.-July  1,918,703  1.689,913  425,362  487,609 

Baltimore  &  Ohio,  b Aug   7,181,040      6,398,087  2,672,612  2,429,072 

July   1   to  Aug  31 13.725,886  12,166,916  4,869,471  4,446,997 

Bangor  &  Aroostook,  b.  July       214,025  167,792  65,382  54,026 

Bellefonte    Central -b...  Aug           4,961  5,307  1,432  916 

Jan  1   to   Aug  31 36,720  38,963  7,321  10,929 

Bridget'n  &  Saco  Riv-b.july            4,948  5,313  2,013  2,234 

Buffalo  Roch  &  Pitts. b. July       560,092  766,487  190,334  341,012 

Buffalo  &  Susq.a July       129,853  110.573  49.573  32.393 

CaUlornla  &  Northw.a_.July       148.358  182,231  60,000  87,046 

Canadian  Northern July       603,800  395,100  205,900  142,500 

Canadian  Pacific. a July  5,967,968  4,629,175  2,371,811  1.637,778 

Central  of  Georgia. a July       953.936  877,960  195,300  262,060 

Centralof  New  Jensey.b. July  2,214.501  2,071.756  1,107,786  1,035.629 

Chattan  Southern. a July         16,875  10  021  217  def.206 

Chesapeake  &  Ohio. b. .July   1,927.910  1.775,613  719,595  675,531 

Chesterfield  &  Lancaster  July           2,967  2,519  986  849 

Chicago  &  Alton. a July   1,039,683  930.637  418,886  284,974 

Chicago  Gt  Western. b.. July       760,270  632,569  239,834  181,665 

Chic  Ind  &  Louisv.a_    -June       498,956  494,703  152,083  166,2'>5 

July  1  to  June  3lt 5,922,001  5,614,902  1,984,062  1,979,710 

July 507,156  498,181  174.714  171,287 

Chic  Mil  &  St  Paul -a. -.June    4,773,733  4,240,626  2,129,796  1,428,213 

.July  1  to  June  30 55,423.053  49.884,114  18,978.722  17,590,073 

Chic  Term  Transfer. b.. July       145.711  140.453  58.475  58,556 
Cine  N  O  &  Tex  Pac — See  under  Southern  Ry  system  below. 

Colorado  Midland. a July       196,144  164,519  49.863  34,566 

Colorado  &  Southern. a. July   1,017,221  867,138  261,248  209,297 

ColumNewb'y  &Lau.a-July         22,580  19,221  4,885  5,465 

Copper  Range   a June         65,385  65,882  26,448  28.562 

.July  1  to  June  30 679,286  628,613  259,166  257,122 

Cornwall. b July         18,087  18.463  9,486  9,913 

Cornwall  &  Lebanon. b.. June       33,667  37,566  18,262  19,777 

July  1  to  June  30 441,709  293,685  238  347  131.830 


Gross  Earn'gs Net  Earnings 

Current  Prebious  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                               {  }  $  $ 

Denver  &  Rio  Grande. b. July  1,696,706  1,505,427  522.122  556,143 

Detroit  &  Mackinac. a.. July         98.084  87.402  19,263  18,297 

Dul  Rainy  L  &  Winn. b. July          26.680  8.492  10.49f  3,607 

Duluth  So  Sh  &  Atl.  b.. July       290,514  269,498  110,427  102.811 

Erle.a July  4.361  024  3,959,300  1,305,619  1,185,107 

Falrchlld  &  Northeast. b.July           1.378  1,842  505  199 

Fonda  Johns  <5e  GloversaJuly         85.025  78,805  50,992  46.415 

Georgia  RR.a July       218.540  206.950  43,535  56,751 

Georgia  So  &  I'la — See  under  Southern  Ry  system  below. 
Grand  Trunk  of  Canada — 

Grand  Trunk July  2,771.471  2,529.606  805,892  800.052 

Grand  Trunk  West... July       480.325  395.159  52.073  27.252 

Detr  Gr  Hav  &  Mllw..July       174.220  138.695  63.284  42,338 

Canada  Atlantic July       180,060  165.461  35.525  44,772 

Gult  &  Ship  Island-a... June       184,995  166.566  52.328  50.812 

July  1  to  June  30 2,138,779  1,877.397  681.667  480.155 

Hocking  Valley.a July       593.451  504,992  204.037  173,476 

Illinois   Central. a July  4,342,146  3,748,999  1,159,398  907,117 

Interoceanic  of  Mexico.. July       581,761  511,087  137,261  112,075 

Jan    1  to  July  31 4.080.251  3.742,802  1.220,790  856.484 

Iowa  Central. a July       234,825  215,121  /i51,746  ft47.132 

Kanawha  &  Mich. a July       189,800  169,428  46.910  38,428 

Kansas  City  Southern.a. Aug       681,676  538,345  234,565  88,227 

July   1  to  Aug  31 1,372,699  1,086,073  449,079  179,691 

Lehigh  Valley,  b June   3,172,863  2,987.469  ol, 623,959  01.186. 659 

July  1  to  June  30 32.789.856  31 ,275  .842012.637  .646912.346.141 

July 3.040.044  2,648,259  01,332,550  ol,0.Jl,617 

Lexington  &  Eastern.  b.July         50,276  43,300  23,041  16,949 

Long    Island. b .July           Inc  103,039  Inc  19,985 

Louisiana   &   Ark.a July       103,749  75,696  34,066  29  494 

Louisville  &  Nashv.b... July  3.711,760  3,307.982  1,019,612  917,375 

Manistee  &  Nor  East.b.July         32,106  30.703  11.739  12,309 

Jan  1   to  July  31 274,485  267,872  88,696  104,863 

Manlstlque.b    Aug         11,783  13,017  334  4.950 

Jan   1    to  Aug  31 75,976  06,990  28,628  19,093 

Maryland  &  Penn.a July         28,035  26,475  8,412  7,427 

Mexican    Central Apr   2,500,372  2,270,240  893.339  878.328 

July   1   to  Apr  30 23,315.440  21.418.238  7,123.432  6.887.985 

Mexican  International.. July       589,577  508,651  164,137  203,783 

Jan    1  to  July  31 4,627,107  3,751,132  1,840,809  1,434,651 

Mineral   Range. b July        64,132  58,375  18.290  11,935 

Minneap  &  St  Louls.a-.July       318,575  297,160  fcl22,002  kll0,622 

MinnSt  Paul  &SSM. b.July  1,082,976  777,434  539,227  345,918 

Mo  Kan  &Texas.a July   1,848,354  1,626,731  604,524  303,537 

Missouri  Pacific  Syst.  b.July  3,861,349  3,662,091  1,233,128  1,225,288 

Mobile  &  Ohio — See  under  Southern  Ry  system  below. 

Nash  Chattan  cSc  St  L.b..Iuly       910,247  801.249  224.171  202,235 

National  RR  of  Mexico  July  1,188,042  982,206  428,752  327,720 

Jan    1  to  July  31 8,581,967  7,092,551  3,358,966  2,315,749 

Hidalgo  &  Northeast. July         86,206  27,252 

Apr  25  to  July  31 287,514  97,090      

NevCal  &  Oregon. a July         21.969  20,300  13,029  10,734 

Nevada   Central.b June           6,811  3,646  355  1,829 

July  1  to  June  30 61.250  35.659  30.168  13.905 

N  Y  Ont  &  Western. a.  .July       807.370  708.523  338,793  230,343 

N  Y  Susq  &  Western. a. July       233,025  196,816  70.234  51.298 
New  York  &  Penna_b — 

Apr    1  to  June  30 26,604  28.375  8.634  6,815 

Jan    1  to  June  30 52,415  51,117  13.348  14.322 

.July^l  to  June  30 107,108  109,181  30.662  33.718 

Norfolk  &  Western. b... July  2,401,368  2,127  747  885,976  780,403 

Northern   Central.b July        978,715  853,015  246,332  182,932 

Jan  1   to  July   31 6,454.509  5,849,109  1,408,816  834.616 

Pennsylvania-lines  directly  operated- 
East  of  Pitts  &  Erie..  July  12,406,865  10,783,865  4,135,608  3,375,408 

Jan   1   to  July  31 82,233,814  72,758,714  23,672,854  19,038,754 

West  Of  Pitts  &  Erie.. July         Inc     781,900  Inc      149„300 

Jan  1  to  July  31 Inc  5,190,300  Inc  1.915,900 

Phila  Balto  &  Wash. b.. July   1,366,278  1,234,078  389,534  350,834 

Jan  1   to  July  31 8,879,589  8,304,089  2,130,694  1,875,594 

Phila  &  Erie,  b July       753,213  686,779  253,694  227,997 

Jan  1   to  July  31 4,419,135  4.331,872  1,038,546  1,067,383 

Pitts  Cine  Chic  &  St  L. a. Aug   2,589,065  2,361,778  785,002  724,821 

Jan   1   to   Aug  31 19,148,675  17,047,314  4,561,328  3,899,298 

Raleigh   &  Southp.a June           5,695  4,374  1,453  2,321 

July  1  to  June  30 64,282  49,637  25,857  16,210 

Reading  Company — 

Phila  &  Reading. b._. July  3,174.328  3.098.278  1,210.651  1,288.780 

Coal  &  Iron  Co. b July  2  151.127  1,844,997  19.689  10.147 

Total  both  cos. b July   5,325,455  4,943,275  1,230.340  1,298,927 

Rich  Fred  &  Potomac. June       179,360  171,769  67,664  66,486 

July  1  to  June  30 1,764.856  1,598.188  636,500  545,375 

Rio  Grande  Junction... June         65,689  51,002  r!l9,707  nl5,301 

Dec  1  to  June  30 370,725  311,036  nlll,217  ri93,310 

Rio  Grande  Southern. b.July         50,513  45,895  22,293  17,338 

Rock  Island  System. a. .July  4,408.987  3,871,386  1,278,079  904,026 

St  Jo  &  Gi  Island,  b July       142,719  133,848  54,883  49,063 

St  Louis  &  San  Fran. a. -July  3,574,223  3,156.844  1,149.711  943.658 

St  Louis  Southwest- b.. July       732,744  670.181  185.633  162.285 

Seaboard  Air  Line.a...July  1.181,900  1.120.865  162,636  308,198 

Southern  Indiana,  b July       119,391  107,349  47,338  43.060 

Southern     Pacific. a July  9.240.421  8.189.177  3,369.669  2,592.295 

Southern  Railway  System — 

Southern  Raihvay-a--July  4,479,795  4,022,954  936,742  947,128 

Mobile  &  Ohio. a July       804,350  703,435  251,603  214.003 

Cin  N  O  &  Tex  Pac.a.Juiy       753,173  613,386  179,855  152,325 

Alabama  Gt  South. a. July       323,768  291,779  67,032  46,618 

Georgia  South  &  Fia.aJuly       171,261  148,270  31,229  41,773 

Texas   Central. a July         67,699  62.76S  26,60'!  24,791 

Tidewater  &  Western,  b  June           8,391  6,9fl  1,243  1,9">" 

July  1  to  June  30 91,127  88,189  19  569  9,450 

Tol    &   Ohio  Cent. a July       402.055  326.522  149,607  84,749 

Tol  Peoria  &  West'n.b.Aug       104,787  115,917  23,912  32,395 

July  1   to  Aug  31 203,887  217,121  44.464  54,541 

Tol  St  L  &  Western July       333,153  327,938  p  6,697  pJ9,867 

Tombigbee    Valley July          5,430  3,254  1,800  1,162 

Nov  1  to  July  31 42,712  27,819  14,913  10,724 

UnlonPaclflca July  6.289.753  5,455,712  3,097,705  2,673,890 

Virginia   &  Southw_b-_..Aug         80,432  82,445  14.107  32.920 

July   1   to  Aug  31 165.294  156,451  43,091  61,997 

Wabash. b July   2,275,341  2,001,085  746.671  626.983 

WestJersey&Seashore.b  July       680,981  655,281  292,362  309,762 

Jan   1    to   July   31 2.851,533  2,487,533  816,394  619,694 

Western  Maryland  .a...  July       464,316  380,202  )/164.404  j/119,0 

Wheeling  &  Lake  Erie. bJuly      453.109  430.116  158.391  118,3 
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Gross  Earn'fis— 

Current         I'rrrlous 


AVf  Kitrnfngs  —  - 

Currenl         Vrtvloiis 


Yfar. 
i 

Yiuir. 

i 

Year. 

i 

Yi-iir. 
i 

May 

i::.868 

161.189 

14.UUX 
154.807 

4U'f4,5.14 
4>S.67« 

3.8  If. 
46.0,Mt 

July 

614.1611 

:>«i,.i»ft 

2M.:^^^ 

2;(>.ri71' 

July 

515,846 

S13.771 

6.044 

5,255 

July 

588.467 

528.636 

def.85.480 

de(.40.050 

Hands . 
W   nisport  &  No  Urch   a 
July  1  to  .May  31    . 
Wlsoonslii    CentrHl    b.  - - 
Wrlghtsv  &  Tenullle.b 
Yazoo  &  Miss  Valley .  a. . 

a  Net  earnlnirs  here  civcn  are  after  deducting  taxes. 

b  .\et  cariilnRS  here  Riven  are  before  deduotlnit  taxes. 

cl  For  July  ta.xt-s  and  rental.s  amounted  to  $201,320.  against  $185,481) 
In  1005.  after  deduetlng  which  net  for  July  11)06  was  $2,150,077.  against 
$1,746,657. 

Ii  For  July  additional  Income  Is  $4,723  this  year,  against  $3,066  last  year. 

k  For  July  additional  Income  Is  $20,246  this  year,  against  $14.0lt7  last 
year. 

n  These  llgures  represent  30%  of  grross  earnings. 

I)  IncludluR  other  Income,  total  Income  (exclusive  of  results  of  coal 
companies!  for  June  Is  S2.012.U47  In  1906,  against  $1,102,725  In  UtO."). 
and  for  period  from  July  31  to  June  30  Is  $13,446,498  In  1900.  against 
$12.799.l.')l  In  1905.  Deductions  from  total  Income  for  additions  and 
Improvements  were  $388,373  in  .lune  1906.  against  S221.335  In  190.">.  and 
from  Julv  1  to  June  30  were  $1,570,227  In  1906.  against  $1 .41 1  ..■>.-.!  last 
year.  For  July  total  Income  Is  $  1 .415.496  In  1906.  against  $1 .162.341 . 
Deductions  from  total  Income  for  additions  and  Improvements  were  $140. 
538  In  1906.  against  $32,570  last  year. 

I>  For  July  additional  Income  was  $421  In  1900,  against  $408  In  190.->. 

.«  Includes  $451  other  income  In  1906.  against  $392  last  year. 

y  For  July  additional  Income  and  net  prollts  from  coal.  &c.,  were  $32,923 
this  year,  against  $30,914  last  year. 

Interest  Charges  and  Surplus. — The  following  n);ul.-<.  in 
addition  to  llu-ir  gro.-^s  and  net  earnings,  given  in  the  fore- 
going, also  report  chiu'ges  f(n-  interest,  &c..  with  the  surplus 
above  or  defieit  below  these  charges. 

— Irtt.,  Rentals.  &c. —   —Bal.  o,'  Xet  E'nos. — 

Current  Previous  Current  Previous 

Year.  Year.  Y'enr.  Year. 

Roads.                                $  $  $  $ 

Bangor  &  Aroostook -..July         64.181  48.938  1,201  5,088 

Brldgcton  &  Saco  Rlv..July               543  543  1,470  1,091 

California  Northwestern  July         28.094  27.888  31.906  59.158 

Central  of  New  Jersey.. July     6657.430  6602,670  450,356  432  959 

Chicago  Great  Western. July       174.786  171.189  65,048  10. 476 

Copper  Range June           8.437  8.437  18.011  20.125 

July  1  to  June  30 101.250  101.250  157.910  155.872 

Cornwall Jul>'              443  949  9.043  8.964 

Cornwall  &  Lebanon  ...June          4.123  4.173  14.139  15.004 

Jan   1   to  June  30 49.823  48.647  188.524  83.183 

Denver  &  Rlo  Grande...  July       343.515  337.219  d297,415  rf265,077 

Duluth  So  Sb  &  Atl July         87,641  86.641  123.531  .rl6.911 

Georgia  RR.. July      a51.983  a51,416  a-def8,441  j;7.518 

Gulf  &  Ship  Island    .     ..June          25.760  26.480  3:28.825  X24.479 

July  1   to  June  30 305.784  300.926  1401.274  .T179.419 

Hocking  Valley July         63.356  74,194       2158.151       1101.304 

Kanawha  &  Mich July         19.240  20.335         z28.180  18.702 

Manistee  &  Northejist . .  July  6.760  6.672  4.973  5.037 

Jan    1    to  July  31 47.362  46.704  41.3.34  58.159 

Maryland  <t  Penn July  4.307  3,834  4.105  3,593 

Mineral    Range July  9,946  9.446  T8.408  2:2.700 

Mo  Kan   &  Texas July  410.324  359.273  194,200  def55.730 

Nash  Chatt  &  St  Louis.. July  149,469  149.778  74,702  52.457 

Nevada  Cal   &  Oregon -.July  3.309  2.142  .rlO.947  8.592 

N  Y  Ontario  &  Western. July  72,385  67,203  266,408  103,080 

New  York  &  Penna. — 

.■Vpr    1    to   June   30 5.307  5.468  3.267  1.347 

.Jan    1  to  June  30 10.428  10.584  2.920  3,738 

July  1  to  June  30 22.105  22.312  8.557  11.400 

Norfolk  &  Western July  362.207  336.207  523,769  444,196 

Reading— all  companies. July  890,500  867,882  2472,109  2552,884 

Rio  Grande  Junction.. .June  8,333  8,333  11.374  6,908 

Dec  1  to  June  30 58,333  58.333  52.884  34.977 

Rio  Grande  Southern. ..July  18.310  18,310  27.077  z2.217 

St  Jo  &  Gr  Island July  21.291  21,353  33.592  27,710 

Seaboard    Air    Line July  272,806  255.032  2defl03.709  259,692 

Texas  Central July  2,583  2,583  24.020  22,208 

Tol   &   Ohio  Cent July  38.258  38,095  2112,009  247,463 

Tol  Peoria  &  Western.. .A.ug  24.771  22,734  def859  9,061 

July  1  to  Aug  31 48,739  43,515  def4,275  9,027 

W'msport   &  No  Brch..May  2,714  2.750  def7.248  1.066 

July   1   to  May  31. 31.493  31.054  17,183  15,005 

Wisconsin  Centra! July  154.320  151,449  285,723  278.721 

(I  Includes  road  rentals  (paid  by  lessee)  and  other  deductions. 

6  Included  in  the  tlxed  charges  are  expenditures  for  renewals,  additions 
and  Improvements  amounting  to  $144,614  for  July  1906,  against  $112,050 
la  1905. 

d  These  llgures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  Is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

z  After  allowing  for  other  Income  received. 

Miscellaneous    Companies. 

Gross  Earn'O'i Net  Earnings 

Current  Previous  Current  Previous 

Year.  Yenr.  Year.  Yt'ir. 

Compunica.                        S  S  $  $ 

Buffalo  (;as  Co June 21.802  19,802 

Oct   1   to  June  30 281.206  264.973 

Cumberland  T  &  T  Co   b  July         445.081  375.729          158.270  135.788 

Jan    1    to  July   31 3.080.819  2.620.543  1.097.586  969.590 

Ed  El  Co  (Brockfn).a..July          10.812  9.632  3,246  1.940 

Jan    1    to   July   31 89,674  76,909  27,119  19,031 

FaU  RIv  Gas  Wk-s.a Julj           28,200  26,037  11,557  8,940 

Jan   1    to  July  31 i91.773  184.002  70.179  50,300 

Houghton  Co  El  Lta...July          14,040  13.072  5,048  4.076 

Jan   1  to  July  31 124.666  109.149  60.017  53,430 

Hudson  RIv  Elect  PowCoJuly        72.164  63.293  25,884  25,888 

Keystone  Tel  Co  of  Phil. July         71.708  63.000  31,903  29.633 

Lowell  El  Lt  Corp. a July         19.055  18.309  6,020  5.493 

Jan   1    to  July  31 153.078  140.019  52,544  51,057 

Mllw  Gas  Lt  Co -Aug 70,257  04,530 

Jan   1   to  Aug  81 611.154  510,300 

Minn  Gen  ElecCo.a July  53.583  51.243  19.554  21.711 

Jan    1    to  .July  81 441.210  397.924  214.275  190.002 

PacIC"  ro^«»                      ..June  As.n.Oif.  010,l.-i4  113.093  194,420 

July  1  to  June  30 6,308  911  6.190  273  1372  610  1333  115 


Oross  Earn'os Net  Barninas 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                     $                     >  $ 

Pocahontas  Collieries... July    23.014  17.283 

i:  S  Telephone  Co.  b July         33.848           28.558           21.038  14.840 

Victor  Fuel  Co    b June        190.887          135.9.30            31.690  13.117 

July   1  to  June  .30 2.187.280      1,502.287          484.740  210.210 

Willies- Uarre  GasiElec. Aug         21.017           20,341              0.726  9,588 

Jan   1   to   Aug  31. 198,961          168,350            80,537  81.900 

a  Net  earnings  liere  given  arc  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Miscellaneous    Companies. 

— Int.,  lientdls,  &<;. —    — Bui.  o(  Net  linos. — 

Current        Previous        Current  J'nvlous 

Year.              Year.              Year.  Year. 

Companies.                          $                      $                      $  $ 

Cumberland  T  &  T  Co     July         32.750           22.725         125.526  113.063 

Jan    1    to  July   31                      160.422          120.198          937,164  840,302 

Ed  El  Co  (Hrockfn)  ...July               750                 720              2.406  1.211 

Jan   1   to  July   31. 5,136               4,808            21,083  14,223 

Fail  RIv  Gas  Wks July        •        595                   503            10.062  8,437 

Jan   1   to  July     31 4,287              2,189             66.192  54.171 

Houghton  Co  El  Lt July            2,188               2,188               2,860  2,488 

Jan   1   to  July  31. 15,030            15,9.39           44.078  37,500 

Lowell  Elect  Lt  Corp. ..July               839                  092              5,787  4.801 

Jan   1   to  July  31 6,117              6.822           46,427  44.235 

Minn  Gen   Elect July          8,908             9,071           10,046  12,040 

Jan   1   to  July  31 02,640            60,356          151,035  129,646 

Pocahontas  Collieries... July      cl6.107         el5,714             6,817  1,509 

U  S  Telephone  Co July         13,694            11,356              7.344  3,484 

Victor  Fuel  Co ...June      d20,140         ((17,405         222.318  23,093 

July  1  to  June  30 d227,740       dl91,140       2304.573  2116,897 

e  Charges  include  interest  on  debenture  stock. 

(J  Includes  sinking  fund  and  prcfened  stock  dividend. 

X  .\fter  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


I 

Name  of 
Road. 

Latest  Gross  Earnings. 

■Jan.    1   to 

latest   date. 

Week  or 

Current  • 

Previous, 

Current 

Previous 

Month.  ^ 

Year. 

Year. 

Year. 

Year. 

j 

s       i 

% 

$ 

$ 

(I American  Rys  Co  — 

August 

274,0051 

245,475 

1,709.689 

1.620,902 

c.Vui-  Klgln  &Chlc  Ry 

July    

135,797 

122,335 

Blnghamton  Ry 

July    I 

32,468 

31.611 

l'7b,874 

155,114 

Hirm  Rv  Lt  &  Power 

August 1 

160,362 

131,005 

Boston  &  Worcester. 

.'Vugusl 

67,136 

03,324 

348.299 

313,983 

Brockton  &  Fly  St  Ry 

Julv    

15,477 

14,048 

Burlington  (Vt)  Trac. 

.■\ugust 

11,191 

11,129 

Camden  cS: Trenton  Ry 

July    

19,881 

Cape  Breton  Elec  Co. 

July    

24,074 

21,483 

Cent  Penn  Traction  _  _ 

August 

65,205 

57,431 

449,014 

383,167 

CharlCon  Ky  Gas&El 

August 

56,290 

51,585 

432,810 

397,674 

Chattanooga  Rys  Co. 

August 

51,725 

39,399 

322,283 

270,989 

Chlcago  &  MUw  Elec. 

August 

107,089 

67,838 

530.387 

347,074 

d  Chic  &  Oak  Park.. 

August 

66.259 

65,971 

552.425 

584.397 

Citizens'  Ry  &  Lt  Co. 

July    

13,069 

10,276 

Cleve  Paincsv  &  E.. 

.August 

31,707 

29,554 

178.225 

1 59 ,624 

Clevc  &S  WTrCo... 

.\UgUSt    --- 

64,850 

55.540 

418,263 

347,738 

Columbus  RRCo 

July    

17,055 

16,024 

Gas  Light  Co 

July    

1,965 

1,741 

Dallas  Elec  Corp'n  — 

July    

83,598 

81,051 

Detroit  Mon  &Tol... 

4th  wk  Aug 

11,563 



6177,898 

Detroit  United  Ry... 

1st  wk  Sept 

155.010 

111.733 

3,915,173 

3,423,028 

Duluth  Street  Ry  ... 

2d  wk  Sept 

15,248 

12,009 

534,422 

458,695 

East  St  Louis  &  Sub. 

July 

182,309 

144,173 

970,230 

845,384 

Kl  Paso  Eleclrk- 

July    

31,002 

23.657 

211,824 

160,850 

Ft  Wayne  &  Wabash 

Valley  Traction... 

July    

106,898 

93,855 

604  140 

520,014 

Galveston  Electric  Co 

July    

33.441 

27,664 

172,902 

148,833 

Georgia  Ry  &  Elec. 

July 

237,100 

202,004 

Hart  &  Spring  St  Ry. 

Juno 

70.350 

57.876 

Havana  Electric  Ry. 

VVkSepl  16 

(/28,500 

J/28,774 

//I  ,080,077 

;/l  .000.280 

Honolulu  Rapid  Tr  & 

Land   Co 

July    

28,880 

27,390 

198,807 

187,088 

Houghton  Co  St  Ry.  _ 

Julv 

22,901 

21,390 

122,989 

/77,349 

Houston  Electric  Co. 

July 

51,165 

47,903 

325,345 

281.098 

Illinois  Traction  Co. . 

.August 

270,809 

217,034 

1,890.464 

1,535.605 

Indianap  Col  &  So 

.A.ugust 

25,330 

21,314 

152,817 

131.931 

Jackson  Consol  Trac. 

August 

16,250 

14,365 

99,510 

83.801 

Jacksonville  Elec  Co. 

July    

27,524 

23,119 

179,025 

184.733 

Kan  City  Ry  &  Light 

July    

468,950 

417,291 

3.040,797 

2.073.900 

Lake  Shore  Elec  Ry. 

July 

97,123 

87,640 

47;)  ,313 

414,278 

Lelilgh  Valley  Transit 

May 

76.403 

60,403 

473,632 

Lorain  Street  Rv 

July    

13,564 

11,970 

81,747 

70,211 

.Madison  &  IntTrac 

July   ... 

12,239 

11.715 

71,250 

63.974 

Manila  Elec  Ry  &  Ltg 

Corp — Ry  Dept 

August 

42,750 

348,500 

Lighting  Dept 

August 

31,500 

230,750 

.Met  West  Side  Kiev.. 

August 

191,443 

180,411 

1,611,307 

1,467,811 

.\Illw  Elec  Ry  &  Lt  Co 

.\ugust 

319,034 

277,015 

2.272,990 

2,094.910 

MUwLt  Ht  &TrCO-. 

August 

79,970 

69.724 

454.404 

397,207 

Montreal  Street  Ry.. 

Wk  Sept  15 

07,1.59 

58.284 

2.247.817 

Nashville  Ry  &  Lt. 

July 

112.368 

94,828 

703,048 

6'4'3,763 

\  J  &  H  R  Ry  &FyCo 

August 

47,035 

39,571 

280.509 

229,999 

N  O  Hv  &  Light  Co.. 

July 

443.831 

3.342.919 

Niagara  St  C  &  Tor    . 

August 

41,150 

37,088 

173,963 

101.804 

.Vor  OhloTr  &  Lt  Co. 

August 

109.492 

102,718 

675,002 

628.245 

.Northern  Texas  Tr  Co 

'July    

81,758 

59,874 

.Northwestern   Elev.. 

.•\ugust 

113.422 

106,854 

975,208 

914,919 

Oklahoma  City  Ry.. 

July    

18,500 

14,093 

04.841 

Orange  Co  Traction.  . 

June 

13.030 

12.102 

56,928 

51.118 

I'eeksklll  \A  &  KH 

August 

14,831 

12.157 

95.205 

80,908 

Pitts  .M'K   &  Green.. 

July    

26.615 

22,423 

123.098 

100,328 

Portland   Rvs  Co 

June 

fcl44.677 

177.674 

St  Joseph  (Mo)  Ry  Lt 

1 

Heat  &  Power  Co   . 

August 

75,634 

71 ,555 

543,308 

485.788 

Savannah  Electric  Co 

Julv     

60,528 

50.411 

304,530 

331.874 

South  Side  Elevated. 

August  ... 

137,235 

132.190 

1,152,541 

1,078.892 

Syracu'ie  Rap  Tr  Ry. 

July    

03.431 

82,549 

010,547 

530,559 

Tami),i   Electric  Co    . 

July    

37.510 

3.'i.l23 

202,030 

232.020 

Terre  Haute  T  &  L  Co 

(July    

76,110 

55,991 

437,007 

342.803 

Toledo  Rys  &  Light. 

August 

185,304 

176,350 

1.328,835 

1.244,138 

Tol  Irb  &  Inter  Ry . . 

1  August 

32,117 

28,603 

224,914 

195.371 

Toledo  &  Western.. 

May    ...    . 

10,435 

20,300 

02,035 

83.874 

Toronto  Railway 

Uk  Sept  15 

64.148 

57.881 

Tri Cltv  liy  4  Lt  Co. 

August   .  -  . 

143.057 

•    110.545 

Twin  City  Rap  Tr. 

Isl  wk  Sept 

167.073 

125.930 

3.850.350 

3,154,562 

United  RRor  S  F... 

July 

ft504.023 

.570.803 

. 

t'nlted  Ry.s  of  St  L 

'August  . . . 

'    790.561 

751.810 

5.001.040 

5,524,759 

Wash  Alex  &  Mt  Vcr. 

1  August 

25,056 

21.207 

184,507 

102.794 

Whatcom  Co  Uv  &  Lt 

Co  .. 

I'll', 

23,269 

18,350 

a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry..  a<;qulrcd  Jan.  1  1900.  6  Total  Is  frnm  Marrh  1.  c  These  llgures  nre 
for  consolidated  company,      rf  The.se  are  ■  main  line,     f  Deir.   ,  . 

In  liiii.'>  due  to  strike  and  boycott,      h  Ti  ly  pri-lltnlnnry  ret' 

decrease  due  to  earthcjuake  and   (Ire.     ^  .* <    due  to  Lewis   A  Cl.i.Ii 

Exposltloa  last  year      u  Figures  for  both  years  now  In  Amcrloan  currency 
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street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STRl'^KT  railway  gross  and  net  earnings, 
reported  this  week.      A  full  detaikid  statement,  including  all 

roads  from  whirh  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  1  1906.  The 
next  will  appear  in  the  issue  of  Hept.  29  1906. 

Gross  Earn'gs Net  Earninas 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  S  $ 

Brockton   &   Plym'th.  a.  July          15.477  14.648  8,464  7,7.56 

Cape  Breton  Elect  Co. a. July         24,074  21.48.3  10,7.'i9  7.270 

Charleston  Cons   Ry Aug         .')6,2i)0  51.585  20.14.3  20,045 

Mch  1  to   Auk   .31 .328,504  306,502  12!(,049  126,746 

Chicago  &  Mil w  El  Ry..Aue        107,089  67,8.38  71,474  42,657 

Jan   1    to  Aug   31. 536,387  347,074  323,493  197.006 

Cleve  Palncsv  &  East-a.Aug         31,707  29,554  17,958  13,564 

Jan   1    to   Aug   31 178,225  159,624  82,600  65,902 

Cleveland   &  Southern.. Aug         64,850  55,540  31,502  26,258 

Jan   1    to   Aug   31 418,263  347,738  178,965  141,260 

Columbus   HR  Co. a .luly          17.055  16,024  6,242  5,662 

Gas  Light  Co. a July            1.965  1,741  368  720 

Dallas  Elect  Corp. a July         83,598  81,051  32,176  33,420 

Illinois  Traction  Co. a...  Aug       270,869  217,934  130,814  111,334 

Jan   1    to  Aug  31 1,896,464  1,535.665  843,258  699,003 

Indlanap  Col  &  Sou Aug         25,330  21,314  13,551  11,201 

Jackson  Consol    Trac.Aug         16,250  14,365  7,602  6,128 

May  1    to   Aug  31 60,305  52,475  27,719  23,640 

Mllw  Elec  Ry  &  Lt.b-..Aug       319.034  277,015  169,026  152,055 

Jan   1    to   Aug   31 2,272,996  2,094,916  1,135,959  1,060,561 

Mllw  Lt  Ht  &  Tr.b Aug         79,970  69,724  51,999  45,459 

Jan   1    to   Aug  31 454,404  397,207  276,603  226,461 

Montreal  Street  Ry Aug      300,278  262,009  141,863  125,810 

Oct   1    to   Aug   31 2,794,948  2,443,828  1,108,179  912,796 

North'n  Ohio  Tract  Co. aAug       109,492  102,718  56,303  52,508 

Jan   1    to   Aug   31 675,002  628,245  313,452  292,093 

Northern  Texas  Tract  ..July         81,758  59,874  33,549  24,750 

PeeksklU  Light  &  RRCo.Aug         14,831  12,157  8,219  6,020 

Jan   1    to  Aug   31 95,265  80,968  45,727  34,583 

Syracuse  Rap  Tr  Co.  b — 

Apr  1  to  June  30 262,903  232,369  110,632  96,755 

Toledo  Rys   &   Lt.a Aug        185,364  176,350  93,183  88,392 

Jan   1    to  Aug   31 1,328,835  1,244,138  638,162  607,570 

Tol  Urb  &  Interarb.a..Aug         32,117  28,693  15,632  14,175 

Jan  1   to  Aug  31 224,914  195,371  107,809  86,934 

Trl-Clty  Ry  &  Llght.a..Aug       143,057  116,545  59,292  45,674 

Apr  1    to   Aug   31 659,023  583,837  248,136  213,316 

Twin  City  Rap  Tr.b Aug       605,728  422,051  342,104  246,513 

Jan  1   to  Aug   31 3,683,286  3,028,626  1,969,162  1,626,508 

United  Rys  of  St  L.a..Aug       796,561  751,810  303,335  303,895 

Jan   1    to  Aug  31 5,991,049  5,524,759  2,279,778  1,925,991 

Whatcom  Co  Ry  &  Lt  CoJuly         23,269  18,356  8,208  5,650 
a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                            $  $  $  $ 

Brockton    &    Plym'th. .July           1,797  1,696  6,667  6.060 

Cape  Breton  El  Co July           4,259  4,441  6,500  2,829 

Charleston     Consol Aug         13,017  13,267  7,126  6,778 

Mch  1   to  Aug  31 77,950  78,350  51,699  48,396 

Columbus  RR  Co July           1,889  1,917  4,353  3,745 

Gas     Light    Co July               105  105  263  615 

Dallas  Elect  Corp July         18,184  18,296  13,992  15,124 

Jackson  Consol  Traction. Aug           2,879  2,796  4,723  3,332 

Mayl    to   Aug  31 11,516  10,967  16,203  12,673 

Montreal  Street  Ry Aug         59,429  35,469  82,434  90,341 

Oct  1    to   Aug   31 434,239  267,388  673,940  645,401 

North'n  Ohio  Tr  &  Lt  Co  Aug         22,667  23,267  33,636  29,241 

Jan   1    to  Aug   31 181,477  184,136  131,975  107,957 

North'n  Texas  Tract. ..July  9,942  9,938  23,607  14,812 
Syracuse  Rap  Tr  Co^ 

Apr  1  to  June  30 69,537  61,204  a:41,676  137,256 

Tol  Rys  &  Lt  Co Aug         42,694  42,635  50,489  45,757 

Jan   1    to  Aug   30 339,200  339,556  298,962  268,014 

Tol  Urb  &  Interurb Aug           9,715  5,879  5,917  8,296 

Twin  City  Rap  Tr Aug       114,758  103,208  227,346  143,305 

Jan   1   to  Aug   31 889,394  793,800  1,079,768  832,708 

United  Rys  of  St  L Aug       198,026  198,840  105,309  105,055 

Jan   1   to   Aug   31 1,585,373  1,593,017  694,405  332,974 

Whatcom  Co  Ry  &  Lt  Co  July  3,759  2.229  4,449  3,421 
X  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Reading  Company. 

{Report  for  the  Fiscal  Year  ending  June  30  1906.) 
The  following  affords  a  brief  comparison  of  the  results  of 
operation  of  all  companies  for  the  late  fiscal   year.     The 
report  will  be  given  at  length  next  week. 

1906. 


Years  end.  June  30. 

Railway  Co. — Re- 
ceipts   $40 ,563 ,724 

Expenses  (Incl-. 

rene'ls,  etc.).   25.676.523 


Net  earnings- --$14, 887 ,201 
Coal  &  Iron  Co. — 

Receipts $34,038,540 

Expenses 34,050,820 


Net  earnings  --def.$12,280 
Reading  Co. — Net 

income 6,924,807 


Net  earn.  allCos.$21,799,728 
Fixed  charges  and 

taxes 13,955,909 


Surplus $7,843,819 

Dlvs.  on  1st  pref .  (4)  1 ,120,000 
Dlvs.  on  2d  pref -(4)  1,680 ,000 


1905. 

$37,495,719 

20,490,786 

$17,004,933 

$36,099,420 
35.827,507 

$271,913 

6,966,019 

$24,242,855 

14,683,967 

$9,558,888 
(4)1,120,000 


1904.  1903. 

$34,939,396  $32,429,791 
21,148,592      20,593,263 


$13,790,804   $11,836,528 

$35,251,174   $23,279,241 
34,018,724      22.131,248 


$1,232,450      $1,147,993 
6,849,685        6,431,711 


$21,872,938   $19,416,232 
14,589,307      14,465,222 


$7,283,631      $4,951,010 
(4)1,120,000  (4)1.120.000 


Dlvs.  on  com.--    (4)2,800,000    (3^)2,450,000 


(4)1,680,000    (3 54)1,470,000 


Surp.  over  dlvs.   $2,243,819  $4,308,888  $4,693,631      $3,831,010 

From  the  surplus  as  above  are  made  deductions  for  sinking 
fund  and  other  appropriations. — V.  83,  p.  272,  97. 


Chesapeake  &  Ohio  Railway. 

(Report  for  Fi-fcal   Year  ending  June  30  1906.) 

The  remarks  of  President  Stevens  at  length,  together  with 
the  balance  sheet  and  income  account  in  detail,  are  published 
on  pages  691  to  694. 

The  statistical  tables  for  four  years,  compiled  in  the  usual 
complete  form  for  the  "Chronicle"  are  given  below: 

Operations  and  Fiscal  Utsults. 

1905-06.  1904-05.  1903-04.  1902-03. 

Miles  op.  June  30  1.827  1,708  1,671  1.641 

Equipment — 
Locomotives 

(owned    and 

leased) 600  547  527  453 

Passenger  cars..  270  255  254  243 

Freight  cars 17,465  16,633  14,138  13,440 

Malnt.     of    way 

equipment.--  654  630  610  571 

(Also  has  passenger  steamers,  tugs,  car-floats,  etc.) 

Operations — 

Pass,    carried..-  '     3,710,818  3,438,030  3,277,113  2,952,96.1 

Pas.s.carr.  1  mile-  198,469.304  192.838.400  170,075,028  170,012,343 

Rate  p.  pas.  p.  m.  2.138  cts.  2.019  cts.  2.071  cts.  2.044  cts. 

Frelght(tons»car.  16,366.880  13,304,791  11,550,017  9,548,531 
Fgt.  (tons)   1  m-4,619,480,470   3.754,388,306   3.160,958,166   2.631,297,000 

Rate  p. ton  p.  m-  0.420  cts.  0.427  cts.  0,470  cts.  0.475  cts. 
Avge.  rev.  train 

load  (tons) 586  557  508  493 

Earn,    per   pass. 

train  mile  excl. 

mall  &  express  $1.17  $1.12  $1.09  $1.25 
Earns,  per  fght. 

train  mile $2.46  $2.37  $2.38  $2.34 

Earns,    per   mlie 

of  road $13,178  $11,918  $11,213  $9,762 

Earninas —  $  $  $  $ 

Freight    19,395,648  16,039.313  14,869,188  12,510,006 

Passenger 4,242,556  3,894,145  3,648,233  3,474,905 

Mail 423.088  393,529  372.283  368,396 

Express 339,720  297,411  297,482  245.489 

Miscellaneous--.  201,976  99,974  110,340  112,806 

Total  earnings       24,602.988         20,724,372         19,297,526         16,711,602 
Expenses — ■ 

Malnt.of  way.etc.  2,649,557  2,188,835           2,307,620           2,178,835 

Malnt.of  equip..  4,469,590  4,077,943  3,659,382  2,679,021 
Conduct,    trans- 

porfn — traffic  434,756  409,7681          6.420,666           5.839,230 

Conduct,    trans.  f 

por'n — oper..  6,959,355  6, 037, 680  J 

General  expenses  356.391  306,934               395.522               355,636 

Taxes 569.853  513.644                514.850                447,115 

Total  expenses  15.439,502  13,534,804  13,298,040  11,499.837 
P.c.  exp.  toearn  (62.75)  (65.30)  (68.91)  (68.81) 

Net  earnings  ..-         9.163,486  7.189.567  5.999.486  5,211,765 

Income  Account. 

1905-06.  1904-05.  1903-04.  190203. 

$  $  $  $ 

Net  earnings-.- 9,163,486  7,189,567  5.999,486  5,211.765 

Other  Income 204,353  177,287  169,272  190,374 

Total 9,367.839        7,366.854        6,168.758        5,402,139 

Deduct — - 

Interest  on  bonds 3.976,448  3,744,349  3,674.796  3,559,949 

Car  trust— int.  &  prln-.  1,320,100  989,333  687,500  273,094 
Loss    on    elevator    and 

steamships 95,663  154.845  126,014  161,420 

Interest  gen.  acct.,  etc-.  54,974  63,046  137,210  89,369 

Extraordinary 1.534,406  1,217,476  861,366  591,012 

Rentals  of  leased  roads, 

ioint  tracks,  etc 311,765  229,806  a  a 

Miscellaneous 20,000  48,837  48,725  48,702 

Dividends  (1%) 627,907  627,904  627,904  605,299 

Total 7.941,263        7,075,596        6,163.515        5,328,845 

Surplus --      1,426,576  291.259  5,243  73,294 

a  In  these  years  Included  above  in  "Conducting  transportation — opera- 
tion." 

Balance  Sheet  June  30. 

1906.  1905.  1904.  1903. 

Assets —  $  $  $  $ 

Road  and  equip 't,  etc--122. 520,675  120,635,992  118,783,663  112,705,521 
Ches.  &  Ohio  Ry.  of  Ky. 

(Including  stocks  and 

bonds  of  merged  lines 

and  advances) 23,168,367"!  25,884,180  25.608,606  22,512,664 

Bonds  &  stocks  owned..  5,524,124/ 

.Advances 662,687  1,510,043  1,381,979  1,638,769 

Construe.  &  equip,  acct-  198,606  136,088  378,780  

Construc.fund  unexpend.  848,469  556,848  392,640  94,778 
Value  of  new  equip. ,  less 

charged  to  oper.  exp -.  9,824,667  6,495,600  6,940,110  

Cashonhand 1.286,299  892,646  489,968  28,193 

Cash  for  coupons,  etc 237,654  230.249  222,863  231,222 

.4eents  and  conductors.  802,456  427,275  491,906  459,772 

Traffic  balances 594,310  486,990  451,468  495,529 

Individuals  &  companies  942,813  582,225  479,690  407,161 

Materials  and  supplies..  857,234  639,884  780,507  776,375 

Miscellaneous 66,148  40,223  140,813  102.529 

Total  assets 167.534,507    158.518,243    156,542,997    139,452,513 

LlaMlities— 

Stock,  common 62,790,700  62,790,400  62,790,400  60,529,900 

Stock,  Isl  and  2d  pref..  8,400  9,000  9,000  9,600 
Bonds  (see  "Railway  & 

Industrial"  Section)-.  86,680,354  84,699,354  82,674.354  73,651,354 

Bal    due  on  new  equip-.  9,824,667  6,495,600  6,940,110              

Interest  accrued 1,093,480  1,073,336  1,030,003  909.318 

Unpaid  coupons 233,940  226,334  219,049  227,207 

Railways     and     unpaid 

vouchers, etc 2,488,616  1,463,579  1,551,537  1,847,712 

Loans  &  bills  payable..  2,045.000  600.000  570,000  1,000,000 

Taxes  accrued 231,052  198,103  171,237  157,963 

Miscellaneous 603,584  433.292  131,319  48,352 

Profit  and  loss 1.534.714  529,245  455,986  1,071,106 

Total  liabilities 167.534,507   158.518,243   156,542,997   139,452,513 

— V.   83,  p.   625,   271. 

Lehigh  Valley  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 

On  pages  701  and  704  will  be  found  the  remarks  of  Presi- 
dent E.  B.  Thomas  and  also  the  balance  sheet.  Below  are 
the  comparative  figures  for  four  years,  compiled  for  the 
"Chronicle." 
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Operations. 

lD0:)-06v 

1U04-05. 

1903-04. 

1902-03. 

Average  miles  operated. 

1 .4:'o 

1.393 

1 ,392 

1.392 

Gross  earnings  per  mile. 

$22.U4.T 

»22.438 

$21,4  56 

$19,146 

Net  earnings  per  mile  — 

JS.843 

J8.857 

J7.906 

$5,312 

iN  umber  passengers  ear'd 

4,I)8U.US0 

4,533,233 

4.199,490 

4.148.477 

No.  piuss.  earrled  1  mile. 2:17,337. 1'OU 

202,056,339 

182,373,082 

170.118.364 

Aver,  distance  each  pass. 

carried  unlles) 

45.56 

44.55 

43.43 

41.01 

Av.  rev.  per  pass.  p. mile 
Passenger  train  mileage. 

1.747  Cts. 

1.737  cts. 

1.730  cts. 

1.876  cts. 

3.U0!).;U0 

3.860,540 

3,731,216 

3.770.417 

Pass,  revenue  p.  train  m. 

101. 5y  cts. 

90.92  cts. 

84.58  cts. 

84.05  cts. 

Av.  .No.  pa.ss.  in  eaeli  tr. 

5S.16 

52.34 

48.88 

45.12 

No.  tons  car.  irev.  fr't) . 

25 .. ■)(•.«, L>51 

23,774.287 

21,909.097 

19.920.132 

Tons  1  m.  irev.  frelphDa 

4,342,»(77 

4,103.775 

3.896.502 

3,632.481 

Freight  train  mileage.  _ . 

8,621,883 

8.195.176 

8.014.974 

7.481,675 

Av.  rev.  per  ton  per  mile 

(revenue   trelgnt) 

0.626  cts. 

0.633  CIS. 

0.637  cts. 

0.598  CIS. 

Freight     train    earnings 

(rev.)  per  train  mile   . 

S3. 15 

S3 . 1 7 

$3.10 

$2.90 

Av.  No.  tons  In  each  tr'n 

(revenue  freight) 

503.70 

500.76 

486.15 

485.52 

a  OOOi-  omitted. 

Earnings,  Expenses,  Charges, 

<5ec. 

1905-06. 

1904-05. 

1903-04. 

1902-03. 

Earnings — 

$ 

S 

$ 

S 

Coal  transportation 

13,248,565 

13.530,337 

12,835,076 

10.104.764 

Other  freight  transp't'n. 

13,1)34.127 

12.432.583 

11,994,701 

11.609.706 

Passenger   transportat'n 

3, an, 31)2 

3.509.825 

3,155,715 

3.191.630 

Express  transportation. 

367,706 

337.108 

306.025 

278.400 

Mail  transportation 

217.746 

207.661 

207,692 

204  ,660 

Miscellaneous   .... 

1,050,320 

1.258.329 

1,382,529 

1,265,334 

Total  earnings 

32,789,857 

31.275,843 

29,881.738 

26,654.503 

OptTiillng  Expensea — 

Malnt.  of  wa.v  &  struct's 

3,153,245 

3.269,383 

3,059.258 

4,099.169 

Maintenance  of  equlpm't 

5,485,794 

4.894,269 

4.745.342 

4,694.395 

Conducting  transport'u. 

10.891.954 

10.179.038 

10,469,806 

9.567.083 

General  expenses 

621.218 

587,011 

595,895 

619.333 

Total  expenses 

20.152.211 

18,929,701 

18,870,300 

18.980.180 

P.  c.  op.  exp.  to  earns.. 

(61.46) 

(60.52) 

(63.15) 

(71.21) 

Net  earnings 

12,637.646 

12,346,141 

11,011,438 

7.674.324 

.l<i<i— 

Dividends,  Int.,  &c.,&c. 

406,727 

402,243 

374,667 

407.770 

Net  from  mlsceUoper... 

402.125 

50,764 

130,810 

197.154 

Total  Income 

13,446,498 

12,799.152 

11,516,915 

8,279.248 

Dtiiuct — 

.Additions  <5c  Impr'ts 

1.570.227 

1.411.551 

1,465.290 

1.266.182 

Interest  on  bonds 

3,215.022 

2.701.961 

2.520.383 

2.530.183 

Interest  on  equlpt.  tr'ts. 

163.147 

210.937 

258.727 

276.742 

Rentals  and  guaranties. 

2.295.723 

2.304.473 

2,304.473 

2,304,473 

Taxes    

707.040 

724,055 

679.813 

613,405 

Miscellaneous 

43.755 

53.286 

32.667 

170,673 

Total ---    .  7.994.914 

Net  Income 5.451,384 

Lehigh  Val.  Coal  Co.  and 

afflld  coalcos.net...  318.489 


7.406.263 
5.392.889 

635,548 


7.261.353 
4.255,560 

856,437 


7,167.639 
1.111.589 

895,918 


Total  net  Income 5,770,073        6,028,437 

DIvs.  on  pref.  stock (10)10.630      (15)15.945 

Dl vs.  on  com.  stock (4)1.613.392  (3)1.210.044 


5,111,997        2,007,508 


1,624,022        1,225,989         

Surplus 4,146,051        4,802.448         

Lehigh  Valley  Railroad  Balance  Sheet  June  30. 


1905. 

$18,639,292 

29,770,870 


230 

1,616 

.677 

602 

633 

121 

.595 

8 

.211 

349 

,070 

Assets —  1906. 

Cost  of  road $18 ,639  .292 

Equipment 29 .770 .870 

Consol.  bonds  with  War.  Run  trustees 100,000 

Treasury  stock 250 

Real  estate.-. 2,076,195 

Construction  new  shops.  Say  re 

Construction,  Irvlngton  RR 

Construction,  Lehigh  &  Lake  Erie  RR 33,717 

Construction.  Bay  Shore  Connecting  Ry 8.636 

Mortgages  receivable 350,230 

Securities  owned — 

Consol  bonds  owned 2,000,000 

Stocks  of  RR.  and  water  lines 28,834,229 

Stocks  of  coal  companies 19.008,211 

Stocks  of  other  companies 4,997,731 

Bonds  of  railroad  and  water  lines 5,572,926 

Bonds  of  other  companies . 2,974.408 

Certihcates  of  Indebtedness  Lehigh  Vail.  Coal  Co.  10,537,000 

Equip.  Trust  certs.  Leh.  Vail.  RR.,  Series  "H".  630,000 

Advances  to  railroad  and  water  lines 

-Advanced  insurance  premiums 67,967 

Cash  on  hand 11,676,966 

Cash  with  officers  and  agents.. 33,861 

Cash  In  transit 622,760 

Due  by  station  agents 991 ,804 

Due  by  Individuals  and  companies 1,630.082 

Traffic  balances  due 334,713 

B:11s  receivable 37,502 

.Advances    - 535.077 

Materials  and  supplies 1,815.927 

Sundry  accounts  (deferred) 198.496 

Total  assets 143,500,899   113,702,631 

LlabiliHes —  $                        $ 

Capital    stock.. 40,441,100      40,441.100 

Funded  debt 77, 100 .000     54 .1 00 .000 

Equipment  trust  obligations 3 ,44 1 .000       4 ,443 ,000 

Reserves  for  equlpt.,  renewals,  deprec'n  of  mines, 

changes  of  grade.  Ac 4,316.137        1.294.508 

Penn.  &  S.  V.  Canal  &  R.R.   bonds  unredeemed.  57.000 

-Mortgages  on  real  estate 196.921 

Interest  and  rentals  accrued 1,141, 127 

Interest  due  and  unclaimed 51 ,542 

Rental.s  of  leased  lines  due 346,500 

June  pay-rolls,  since  paid 1 .085.694 

Audited  vouclii.-rs.  Including  June  bills  since  paid   .  2.165.027 

Individuals  and  companies 270.180 

Traffic  balances 625.045 

Taxes   accrued 66,313 

Deferred  and  suspended — 

Taxes  accrued,  not  due . 226,645 

Sundry   accounts 559,110 

Ml.sccllaneous    30,843 

ProlU  and  loss 11,380,915 


20,009,255 

1,504,676 

4,938,758 

4,827,926 

2,043,808 

10,537,000 

720.000 

5.498.067 

6 .007 

8.862.550 

87.199 

465.233 

1,163.446 

1.374.780 

408.019 

23.002 

399.985 

1.537.588 

102.133 


Total  liabilities 143  500.899   113.702.631 


Lehigh  Vallev  Coal  Company  Balance  Sheet  June  30. 

AsseLi —  1906. 

Property  and  plant .$17,565,525   t 

Treasury  stock 350 ,000 

Securities   owned.. 334,112 

.Advances  for  coal-mlnlDK  rights 5,434.461 

Cash 500.218 

fash  In  tran.sit 293.818 

Stock  of  coal  on  hand.    . 2,410.500 

Materials  and  supplies 171.620 

Bills  receivable    . ...  55 .262 

.Mortgages  receivable .... .                        . .  25 

Due  from  companies  and  Individuals    .                  ...  3,933,330 

Prem.  on  unexpired  Ins.  and  other  def.  as.sct8  (def.)  22,888 

Trustees  of  sinking  funds 1,2.17,488 


1905. 

17.533.466 

350.000 

334.1  12 

5.304.280 

760.431 

429.808 

2.673.457 

170,670 

53.262 

25 

3.997.008 

27.363 

1,035,789 


Totalasseta 32.309,253   $32,737,751 


Liabillttrs —  1006.  1903. 

Capital  stock ^ $1,905,000  $1,905,000 

Funded  debt 12,908,000  12,908.000 

Ccrtltlcati's  of  Indebtedness 10.537.000  10.537.000 

.Audited    vouchers             .    1.981.355  2.137.034 

Wages  due  and  unpaid         .    414.848  472.077 

Sundry  accounts  i)a>  able 340,254  109,371 

Deferred  and  suspended  liabilities — 

Rovallles  received  from  lessees,  not  accrued 143,111  119,702 

Interest  on  funded  debt,  accrued 317.200  324.200 

Miscellaneous .            169.477  242.606 

Sinking  funds  and  other  reserves 1.492,557  2,21 1,459 

I'rollt  and  loss 1,974,453  1,651,301 

Total  liabilities   - $32,300,253   $32,7.17.751 

—  V.  83,  p.  38. 

Colorado  &  Southern  Ry. 

{Report  for  the  Fiscal  Year  ending  June  30  1906.) 

On  pas(\s  695  to  696  will  be  found  the  remarks  of  President 
Frank  Trumbull  and  the  inconu-  account  showing  the  opera- 
tions of  the  Colorado  ife  Southern  Railway  System,  including 
the  Fort  Worth  ^t  Denver  City  Ry.  and  the  Colorado  Springs 
it  Cripple  Creek  District  Ry.  .V  combined  balance  sheet  is 
g;ven,  from  which  arc  eliminated  all  securities  owned  within 
the  system.  The  report  also  furnishes  considerable  informa- 
tion in  regard  to  the  new  mileage  under  construction. 

operating  Statistics. 

1905-06.  1904-05. 

Average  miles  operated 1,663  1,647 

Opcriilions  — 

Revenue  passengers  carried 2,563,228  2,520,463 

Revenue  passengers  carried  1  mile 107.821,621  81.072.033 

Rate  per  passenger  per  mile 2.415  cts.  2.533  cts. 

Revenue  freight  (tons) 6.245.948  5.038,289 

Revenue  freight  (tons)  1  mile.-. ...837.842.752  630.144.981 

Hate  per  ton  per  mile . 1.023  cts.  1.072  cts. 

Average  revenue  iraln-load  (tons) 271.94  247.85 

Earnings  per  passenger  train  mile $1   17  $0  96 

learnings  per  freight  train  mile $279  $2  60 

Gross  earnings  per  mile -           $7,007  $5,734 

— V,  83,  p.  379. 

Tazoo  &  Mississippi  Valley  Railroad. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 

The  report  of  President  Fish,  together  with  the  principal 
tables  showing  in   detail   the  operations   and   fiscal   results 

for  the  year,  is  published  on  pages  697   to   700.  We  give 

in   addition  a  comparative  statement  for  several  years  as 
below. 

Operations  and  Fiscal  Results. 

1905-06.           1904-05.           1903-04.  1902-03. 

.Average  miles  operated.             1.211                1.204               1.173  1.162 

Passengers  carried 1.960.098        2.364.200        2.151.001  1,976,131 

Pass,  carried  1  mile 64.780.349      79.199.916      71.187.410  62,997.133 

Kate  per  pass,  per  mile.        2.49  cts.          2.43  cts.          2.50  cts.  2.45  cts. 

Rev.  fr't  (tons)   carried.      4.377.132        4,071.442        3.647.061  3.585,427 
Rev.  fr't  (tons)  car.  1  m. 773. 369,968   690,867.621    599.538.760   604.659,803 

Rate  per  ton  per  mile...     0.824  cts.        0.892  cts.        0.923  cts.  0.873  cts. 

Train  loan  (rev.)  tons...                 281                    243                    246  244 

Gross  earns,  per  mile...            $7,159              $7,201              $0,707  $6,306 

Etirnlngs —                                  $                        $                        $  S 

Freight 6,391.047        6.165.571         3,534.743  5.275.072 

Passengers 1.613.412         1.943,686         1,781,047  1,540.650 

Miscellaneous 660.192             560.988             552.545  513.757 

Total $8,671,250  $8,670,246  $7,868,335  $7,330,085 

Expenses — 

Malnt.  of  wav,  &c .  2.192.3.39  1.629.916  1.428.422  1,575.749 

Malnt.   of  equipment- _.  1.037.640  940.741  889.229  763.907 

Transport'n  &  general-.  3.759.931  3.818.218  3,436.936  3.030.551 

Taxes    369.006  363.389  341.031  302.953 

Total 7.358,982        6.752,263        6,095,618        5,673,160 

Net  earnings 1,312.268        1.917,983        1,772,717        1,636,925 

Other   income 1,890  2,847  3,558  39,792 

Total 1,314,158        1,920,830        1.776,275        1,696,717 

Int.  paid  on  bonds 1.284,541         1,265,186        1,197,659        1,136,111 

Balance,  surplus 29.617            655.644  578.616  560.606 

Balance  Sheet  June  30. 

.\ssets —                                                                1906.  1905.  1904. 
Road  and  equipment                            .      $39,027,992   $57,810,832   $37,326,944 

Materials  and  supplies 433,780  412,992  542.414 

Insurance   fund 97.646  493.192  251.128 

Pension  fund 50.000  50.000  50.000 

Total $60,229,418  $58,767,016  $58,170,486 

Liabilities — 

Capital  stock $6,168,400  $6,108,400  $6,168,400 

Funded    debt.. 52.3.34,685  30.317.525  50.033.637 

Net  liabilities 988.260  930.325  514.444 

Income  for  overdue  int.  on  incomes.  -           545.616 

Insurance   fund 97.646  493.192  251.127 

Pension  fund. 50.000  50.000  50.000 

Prollt  and  loss ,.  590.426  607.573  607.261 

Total $60,229,418   $38,767,016   $58,170,486 

— V.  81,  p.  1042. 

Chicago  Milwaukee  &  St.  Paul  Railway 
{Report  for  Fiscal  Year  ending  June  30  1906.) 
President  A.  J.   Earling  saj's  in  substance: 

.\ew  Lines. — On  the  extension  from  Chamberlln  to  Rapid  City.  .So.  Dak.  . 
a  distance  of  about  219  miles.  76  miles  were  completed  at  the  close  of  this 
vear.  A  line  from  Madison  to  Ilenner  In  South  Dakota,  about  34  miles. 
Is  under  construction,  and  about  1!)  miles  completed.  The  extension  of 
the  Armour  Hrancli  northwesterly  to  Stlrlcnc,\  ,  So.  Dak.,  about  21  miles, 
and  of  the  (;ieason  Branch  In  Wisconsin,  about  6  miles,  were  both  completed 
(luring  the  year.  A  road  extending  from  Oglesby  to  (iranvllle.  In  Illinois, 
about  1  I  miles,  was  purchased.  A  second  main  track  Is  under  construc- 
tion on  the  La  Crosse  Division  from  Walertown  .lunctlon  to  Portage.  Wis.. 
47  miles;  on  the  River  Division,  from  Hlv<-r  .Junction  to  Itlchmond.  Minn.. 
10  miles,  and  from  Lake  City  to  Wabasha.  .Minn..  12  14   miles. 

Impronmcnls.  —Reduction  of  grades  and  Improvement  of  alignment  at 
sundry  points  on  the  Chicago  &.  Council  Blulfs  l)l\  Islon  In  Iowa,  the  Chlc.igo 
&  Milwaukee  Division,  and  the  Itlver  Division.  Is  In  progress.  There  has 
been  expended  on  this  account  during  the  year  $644,743.  which  has  been 
charged    to   ■renewal    and    lm()rovemeiit   account." 

The  elevation  of  the  tracks  used  Jointly  with  the  Pittsburgh  Cincinnati 
Chicago  &  St.  Louis  Rv.  from  Westi-rn  Ave.  to  Elizabeth  St..  and  of  the 
tracks  of  this  company  between  Westi-rn  A\i.  and  Grand  Ave.,  all  In 
Chicago.  Is  practically  completed.  During  the  past  year  there  was  expended 
on  this  account  the  sum  of  $301,678.  which  has  been  charged  to  renewal 
and  Improvement  account." 

An  additional  or<-  dock  at  Escanaba.  1.440  feet  long,  has  been  completed 
during  the  year,  and  $3'.M.70I  expended  on  this  account  has  been  charged 
to  "renewal  and  Improvement  account." 
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Operations. 

1905-06. 

1904-05. 

1903-04. 

1902-03. 

6,961 

6,908 

6.829 

6.647 

1,016 

1,017 

1,017 

989 

1,034 

973 

943 

926 

40,120 

42,030 

42.033 

40,924 

11,190,021 

10,364.725 

9.752,410 

9,586.2ri 

498,461,791 

451,490,651 

419,157,387 

413,261.190 

2.232  cts. 

2.243  Cts. 

2.305  cts. 

2.309  cts. 

26,201,941 

23,303,908 

21,267.370 

21,304,638 

b4, 603, 808 

04,081,408 

03,988,402 

04,021,755 

0.862  cts. 

0.881  cts. 

0.890  cts. 

0.865  Cts. 

282 

264 

245 

244 

$0.9108 

$0.8665 

$0.8478 

$0.9124 

,$2,420 

$2,332 

$2,186 

$2,113 

$7,962 

$7,221 

$7,077 

$7,171 

337.083 
500.812 

251  ,890 
233.161 
198,712 


Improvements  of  shops  have  been  made  during  the  year  at  an  aggregate 
cost  of  $414,661.  Ol  this  amount  $344,143  has  been  charged  to  capital 
account,  $69,303  to  "renewal  and  Improvement  fund"  and  $1,215  to 
operating  expenses. 

li/jUlna  Slock. — On  June  30  1905  tlie  "equipment  replacement  fund" 
amounted  to  $210,835;  therz  has  been  added  to  the  fund  and  charged  to 
operating  cxi)enses  $368,862  for  the  cost  of  replacement  of  30  locomotives, 
$325,784  for  the  cost  of  the  replacement  of  444  cars  destroyed,  and  there 
has  been  added  to  the  fund  from  Income  account  J3. 295. 800  for  the  replace- 
ment of  3.662  old  freight  cars  of  small  capacity  dropped  from  Inventory. 
There  was  e.xpcntlcci  of  this  fund,  for  the  replacement  of  20  locomotives, 
$355,862;  and  for  tlie  replacement  of  582  cars,  $406,621  ,  a  total  of  $762,483. 
The  unexpended  balance  of  the  "replacement  fund"  ,Iunc  30  1906.  $3,447,797 
Is  sufflclcnt  to  replace  1  locomotive  .'ind  the  3,908  cars.  There  were  In 
freight  service  .lune  30  1896  27,427  ears,  with  a  carrying  capacity  of 
575,628  ton.s,  while  on  .June  30  1906  there  were  43,091  cars,  with  a  carrying 
capacity  of  1,198.980  tons. 

Capital  Expenditures  aggregatlny  $7,584,116  (Sundry  Credits,  $189,731; 

Ncl.  $7,394,384.) 

Additional  cars, $3,098,677  I  Ml.scellancous  Improvc'ls  $1,255,726 

New  lines     2.562,851  |  St.  Paul  Coal  Co 138,880 

Second  main  track 435,125  I  Miscellaneous    13,370 

Real  estate 79,486| 

Expenditure  of  $8,802,060  from  ''renewal  and  Improvement  fund"  in  1905-06. 

Elevation  of  tracks  In  Chicago _ $1  ,865,681 

Improvements  at  Western  Avenue,  Chicago 226,030 

Third  and  fourth  main  tracks  (Chicago  &  Milwaukee  Division)--       145,224 

Reducing  grade  and  Improving  line 3,280,058 

Escanaba  docks  and  terminal  facilities 1 ,160,572 

Change  ofllne - 68,991 

Change  of  gauge 448,837 

Repairs  of  damage  caused  by  Kansas  City  Hood 85,017 

Replacement  of  bridges  over  the  Mississippi  River  between  St. 

Paul  and  Minneapolis  with  double-track  structure 

At  Lacrosse.  Wis  ($275,901)    and  at  Sabula,  la.  ($224,910)-- 
Replacement  of  other  bridges  (Milwaukee,  Cedar   Rapids  and 

Byron,  111.) 

Improvements  at  West  Milwaukee  shops 

Miscellaneous 

Total  fund  .Tune  30  1906,  $11,426,758;  Interest  received  on  balances, 
$883,716;  total,  $12,310,474;  expenditures,  $8,802,068  (as  above) ;  unex- 
pended   ,Iune   30    1006,    $3,508,406.) 

Capital  Stock. — $327,000  preferred  stock  has  been  issued  In  exchange 
for  convertible  bonds  canceled.  The  amount  of  capital  stock  per  mile 
of  road  Is  $15,310  24. 

Funded  Debt. — The  funded  debt  has  been  Increased  by  the  Issue  of 
$615,000  general  mortgage  bonds,  and  It  has  been  decreased  $942,000  by 
underlying  bonds  retired  and  canceled.  The  funded  debt  per  mile  of 
road  Is  $17,299  47,  on  which  the  Interest  charge  per  mile  of  road  is  $839  12. 

Treasury  Bonds. — General  mortgage  3  H  %  bonds  amounting  to  $2 ,450 .000 
have  been  sold;  $615,000  were  ixcelved  for  underlying  bonds  canceled. 
Bonds  In  the  treasury  or  due  from  trustees  June  30  1906  amount  to 
$4,077,000,  namely;  general  mortgage  bonds,  $2,988,000;  Milwaukee  & 
Northern  6%  consols,  $1,089,000.  These  treasury  bonds  represent  actual 
expenditures  for  extensions.  Improvements,  additional  property  and  under- 
lying bonds  paid  and  canceled. 

Earnings. — The  year  ending  Jime  30  1906,  compared  wtih  the  previous 
year,  shows  an  Increase  of  $5,538,939  in  gross  earnings,  an  Increase  of 
$4,150,290  in  operating  expenses  and  an  Increase  of  $1,388,649  in  net 
earnings.  The  earnings  from  freight  traffic  increased  $4,218,763,  or 
11.73%.  The  number  of  tons  of  freight  carried  increased  12.44%.  The 
number  of  tons  of  all  agricultural  products  carried  during  the  year  was 
6.091,321  tons — an  increase  ol  15.65%.  Agricultural  pioducts  comprised 
23.25%  of  the  total  tonnage  carried,  as  compared  with  22,60";,  of  the 
total  tonnage  of  last  year.  The  number  of  tons  of  commodities  other  than 
agricultural  products  carried  increased  11.50%.  The  number  of  tons  of 
revenue  freight  carried  one  mile  increased  14.27%.  The  revenue  per  ton 
per  mile  was  .8617  cents — a  decrease  of  .0196  cents,  or  2.22% .  The  average 
miles  each  ton  of  revenue  freight  was  carried  was  177.99  miles — an  increase 
of  2.85  miles,  or  1.63%.  The  number  of  tons  of  revenue  freight  per 
freight  train  mile  was  281.92,  against  264.62  last  year — an  increase  of  6.54%. 
The  earnings  from  passenger  traffic  increased  9.84% ;  the  number  of  passen- 
gers carried  increased  7.96%  and  the  number  one  mile  increased  10.40%. 
The  revenue  per  passenger  per  mile  was  2.232  cents — a  decrease  of  .011 
cent,  or  .49%. 

Operating  Expenses. — The  expenditures  for  rails  include  46,607  tons  of 
new  steel  rails,  costing  $1,328,070,  against  31.750  tons  laid,  costing 
$886,751    in    1904-05. 

The  expenditures  for  ties  include  1,113,853  new  ties,  costing  $518,317, 
against  909,805  new  ties,  costing  $418,453  placed  In  track  in  1904-05.  Dur- 
ing the  year  46  steel  bridges,  aggregating  6.297  feet  in  length,  were  built — 
replacing  2,930  feet  of  wooden  bridges,  3.344  feet  of  iron  bridges  and  23 
feet  of  embankment;  and  545  wooden  culverts  were  replaced  with  iron. 
About  1.53  miles  of  pile  bridges  were  tilled  with  earth.  65  bridges  having 
been  completely  filled  and  58  reduced  in  length  by  tilling.  Tlie  average 
cost  of  repairs  and  renewals  of  locomotives  was  $1,453  50;  of  passenger  , 
cars,   $662  54;     and   of  freight   cars,    $46  32.  ' 

The  report  makes  no  allusion  to  the  Pacific  Coast  exten- 
sion now  under  construction.     See  item  on  a  following  page . 

The  comparative  tables  of  earnings,  income  account,  etc., 
for  four  years  have  been  compiled  for  the  "Chronicle"  as 
follows:  ; 


Miles  operated,  average- 

Equlpment  a — 

Locomotives 

Passenger  equipment 

Freight  &  miscel.  cars.. 

Opcratlons — 

Passengers  carried 

Passengers  carried  1  m-  _ 
Rate  per  pass,  per  milc- 
c  Freight  (tons)  carried - 
c  Freight  (tons)  carr.l  m 

Rate  per  ton  per  mile 

Av.  rev.  train  load  (tons) 
Earns,  per  pass,  train  m. 
Earns,  per  freight  tr.  m. 
Earns,  per  mile  of  road- 


Receipts — 
Net  earnings 
Other  Income 


Total  net  Income- 
Interest  on  debt 

For  new  eciulpment,- 

Balance  for  dlv., 
Dtvidends — 

X  Common ,  7  % 

X  I'ref erred ,  7  % 

Total 

Balance,  surplus 


Income  Account. 

1905-06.     1904-05. 
$           $ 
18.97«,721   17,590.073 
258,3.59     230,798 

1903-04. 
$ 
10,453,745 
316,431 

1902-03. 

i 

16,064,56.1 
510,031 

19,2.37.081  17,820,871 
5,913,8.50  5,962,045 
2.540,467         


16,770.176      16,574,594 
6,051,775        6,101 ,33.'> 


10,782,764      11.858,826      10.718.401      10,473.259 


(!  Includes  narrow-gauge  equipment, 
c  Revenue  freight  only. 


b  Three  ciphers  (000)   omitted. 


Earnings  and  Expenses. 


1905-06. 
Earnings —  $ 

Passenger 11,123,545 

Freight 40,187,710 

Mail,  express,  etc 4,111 ,798 


1904-05. 

$ 

10,126,958 

35,968,947 

3,788,209 


1903-04. 

$ 
9,661.033 
35.081.7.59 
3.586,942 


1902-03. 

$ 
9.542,201 
34,797,045 
3,323,491 


Total  earnings 55,423,053     49,884,114     48,330,335     47,662,737 


Expenses — 

Maint.  of  way  and  struc-  5 .955 .432 

Maint.  of  equipment 5,598,046 

Conducting  transporfn-  19,699,381 

General  expenses 1 ,230 ,654 

Taxes    1,730,729 

Renewal  &  improv't  acct  1 ,51 1 ,758 

Additions  to  property--  712,331 


5,336,626 
5,181,580 
18,280,457 
1,243,079 
1.632,333 

"019,906 


Total   expenses 36,444,331 

Per  cent  op.  exp.to  earn,  (65.70) 

Net  earnings 18,978,722 


32,294,040 

(64.74) 
17.590.073 


5,128,249 
4,651,783 
18,597,343 
1,190,907 
1,600.732 

'  7b7',575 

31.876.590 

(65.96) 

16,453.745 


7,347,048 
3.893,834 
10,829,796 
952,309 
1,470,187 
1,105,000 


31,598,174 

(60.30) 

16,064.563 


4,072,872 
3,472,868 

7,545,740 
3.237,025 


4,072,873 
3,433.873 

7,506,751 
4.352,077 


4,072,873 
3,368,358 

7.441,231 
3,277.170 


4,072,873 
3,349,388 

7,422,261 
3,050,99S 


X  Out  of  the  surplus  ($10,782,764)  for  the  late  fiscal  year,  the  company 
paid  Its  April  1905  dividends  of  3  ^<;  %  on  common  and  preferred  stocks, 
and  will  also  jiay  the  October  dividends,  these  making  the  T"o  above 
shown  paid  on  both  stocks  from  the  earnings  of  the  year. 


General  lialance  Shheet  June  30. 


1906. 

A  s.sets —  $ 

Road  and  equipment-. 250.654,090 

Bonds  and  slocks  owned 4,650.726 

Due  from  agents,  etc 1 ,383,439 

Due  from   transportation   companies 

and  miscellaneous  balances 2.488,170 

Due  from  llnlted  States  Government-  418,301 

Material  and  fuel 4,943.872 

Advances 9,403,816 

Bonds  of  company  on  hand -  -  2 ,988 ,000 

Mil.  &  Northern  bonds  In  treasury-  -  -  1 ,089 ,000 

Renewal  and  Improvement  fund 3,508,406 

Sinking  funds _.  480 ,948 

Cash 5.276,888 

Insurance  fund 10,000 


1905.  1904. 

$  $ 

M2.431,4.37  240,075,053 

5.478.994  4,967,679 

977,071  882,872 

2.151.872  2,016,769 

415,229  411,536 

2,742.296  4,108,551 


4.823,000 
1  .089  ,000 
3,966.106 
611.941 
8.495,205 
10,000 


4,268.000 
1 ,089  ,000 
4,660,387 
889,265 
5,840,328 
10,000 


Total  assets 

Liabilities- 
Stock  ,  common 

Stock ,  preferred 

Funded  debt 

Sinking  funds 

Rolling  stock  fund ^. 

Bills  payable 

Renewal  and  Improvement  fund 

Pay-rolls,  vouchers,  due  transporta 

tlon  companies  and  miscellaneous- 
Interest  accrued,  not  due 

Income  account 

Total  liabilities 

— V.  83,  p.  379,  94. 


287.355.656   273.192.150   269,219,440 


58.183.900 

49.654.400 

121.849.500 

480.948 

3,447.798 

6,850,000 

3,508,406 

6,870,744 

2,719,963 

33,789,998 


.58.183.900 

49.327,400 

122.176.500 

557,031 


3.960,106 

5.081,959 

2.714.251 

31,185,002 


58,183,900 

48,374,400 

123,104,500 

836,355 

185,923 

"4  .'660.387 

4,299.495 

2,774,908 

26,799,572 


-287,355,656   273.192.1.50   269,219,440 


Missouri  Kansas  &  Texas   Railway. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 

Extracts  from  the  remarks  of  Chairman  Adrian  H.  Joline 
and  President  F.  N.  Finney  will  be  given  in  the  "Chronicle" 
next  week. 

Statistics. — The  comparative  figures  of  operations,  earn- 
ings, &c.,  have  been  compiled  for  the  "Chronicle"  as  follows: 
Operations  and  Fiscal  Re.sults. 

1905-06.  1904-05.  1903-04.  1902-03. 

Miles  operated,  average.         3,043  3,043  2.884  2.601 

Operations — 

Passengers  carried 4,005,900        3,603,901        2.956  439        2.580.705 

Pass,  carried  1  mile 230,891,064   238,600,721    172,003.058    145.707.447 

Rate  per  pass,  per  mile-     2.234  cts.        2.009  cts.        2.210  cts.        2.109  cts. 

Tons  freight  carried 5,833,738        5,476,838        5.204,103        5.319.968 

Tons  freight  carried  1  m. 1400873438    1273145491     1229827565    1382372329 

Rate  per  ton  per  mile 1.069  cts.        1.110  cts.        1.065  cts.        0.959  cts. 

Gross  earns,  per  mile $6,953  $6,585  $6,160  $6,616 

Earnings —  $  $  $  $ 

Passengers 5,157,881        4,935,592        3,802,202        3,160.455 

Freight 14,968.833      14,134.335      13.102,910      13,256,900 

Mail,  express,  etc 1,032,431  971,168  861,484  790,838 


Total 

Expenses — 
Conducting  transportat'n 
Maintenance  of  way,  &c 
Maintenance  of  equip't- 

General   expenses 

Taxes    


21,159,145      20,041,095      17.766.595      17.208.193 


8,224,348 

3,746,241 

2,044,313 

975,396 

424,247 


Total 15.414,545 

P.  c.  expenses  to  earns-  -  (73) 

Net  earnings 5,744,600 

Other   income 409,035 


8,114,061 

3,643,201 

1.925,195 

885,979 

369,284 

14,937,720 
(75) 
5,103,375 
425,181 


7,521,054 

2,690,225 

1,013,969 

834,222 

338,240 

12,997,710 
(73) 
4,768,885 
316,723 


6,913,309 

2,779,995 

1,651.077 

778,750 

325,952 

12,449,083 
(72) 
4,759,110 
99.565 


Total 

Disbursements — 

Interest  on  bonds 4,041 ,043 

Rentals 459 ,505 


0,153,035         5,528.556 


5.085.608        4.858.675 


Total 4.500,548 

Balance,  surplus 1,653,087 

Div.  on  pref.  stk.,  2%  (s. a.) 260. 000 


3.864,718 
390,047 

4,261,365 
1,267,191 


3,316,172 
703,068 

4,019.240 
1.066.368 


3.291,396 
467,363 

3,758,759 
1,099,916 


Surplus  over  dividends     1,393.087        1,267,191        1.066,368        1,099.916 
1  Payments  for  new  equipment  charged  to  profit  and   loss  account. 

594,664        1,238,142        1,. 353,943        1,160.847 


New   equipment - 


-4  ssets — 
Road,  equipment, 

Subs,  togen.  M.  bonds.  _  2,312,606 

Spcver  &  Co.  tru.st  fund-  1 .717 .735 

New  York  Tr.Co. .  trustee  240.732 

Farm.  Loan  &Tr.  Co.. tr.  187.567 

Tr.So.W.  Coai&I.Co.  s.f.  80.630 

Bonds  and  stocks 4 .973 

Cash      1.631.866 

Agents,  individuals.  &C-  635.173 

Materials  and  supplies--  1.824,931 

Advances,  acct.  constr'n      


Total 194 

Liabilities — 
Stocks  (see  "R.&I."  sec.)  80 
Bonds    and    notes     (see 

■Ry.  &  Ind.  sec.) 104 

Proceeds  of  gen. M.  bonds    2 

Interest  due 

Interest  accrued,  not  due     1 
So.  U".  Coai&I.Co.  s'k.fd. 
Equipment,  <S:c. ,  funds. 
Vouchers  and  pay-rolls-     1 

Improvement  fund 1 

Taxes  not  due  and  misc. 
Income  account 1 


Condensed  Balance  Sheet  June  30. 

1906.  1905.  1904.  1903. 

$  $  $  $ 

&c. -185.739. 147    176,504,530    174.385,850  156,920.632 


650,433 

65,350 

1,056,080 

1,319,497 

698,384 
1,170,050 


1.134.264 

1.297,753 

401,558 

1.407,119 


489.231 
1,114.090 

703.472 
1,316.488 

857,824 


,375,360 

,222,800 

,474,732 
,361.422 

183,410 
.114.156 

112.167 

400.404 
.033,634 
.701.118 

372.202 
.7.')9.315 


181,464,324  178.626.544  161.401.737 
80,223,200  80,223,200  72.724,200 
95,121,536     92,720.896      83,067.210 


181,115 
839,831 
96,886 
644,682 
2,275.762 
741,467 
398,951 
940,890 


165.905 
820.090 


168.450 
721,193 


2,601 

,757 

909 

731 

273 

199 

911 

.84.3 

2,399,619 

871 

816 

249 

,823 

•  1,199 

,417 

Total  194 ,375  ,36011 81 ,464  ,3241178 .026.544^1  01 ,401 ,7.37 

-V.  83,  p.  562,  435.  kJ  ' ft^Mltiia  k^LiEaB .:.A--t:j 
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Central  Railroad  Co.  of  New  Jersey. 

{Report  (or  Fiscal   Year  entliiuf  J inic  M)  19015.) 
Prc.<;idoat  Ooorgc  F.  Baor,  Sept.  Jl  1900.  says  in  .sub.stanco: 

Gftterttl  Hfsults. — The  Rros.s  i-arnlUKs  linvc  liuMcasfil  J 1 .4:;-l  ..">."):;.  or  Hbom 
6..'\"b  over  the  prfOfiUnir  t\sivil  yt'rtr,  altlioutrli  tlioif  was  a  ilccrca.sc  of 
J527,407  111  oarnlUKs  on  aiuhiaclto.  ilut-  to  tlie  stilki'.  The  avciattc  rcvcimc 
loniiaKc  por  train  mllo  was  .")20.4  tons,  an  Incroasi-  of  \:\.2  tons.  Tlif 
cqulpmont  Is  still  bclnir  maintained  at  a  IiIkIi  doirict'  of  Pt1\clfnrv.  $2..'^7.■^.^s>."l 
h-i\  Ini:  bcon  (.•.ipiMiiU-il  for  this  purpose  durlnir  the  year.  The  work  of 
extln>rulshlni;  the  lire  In  the  old  mine  workliins  under  our  freliilit  yard  at 
Sorauton  luis  been  eontlnued,  and  there  was  expended  approximatelj 
Jit.ooo  during  the  year  on  this  work. 

Rolllna  Stock. — The  following  rolllni;  equipment  was  received  durint;  the 
fb;cal  ytvir:  48  locomotives:  31  passci\irer  and  combination  cars:  1 .000 
steel  eoal  cars:  S27  steel  hopper  bottom  coal  cars:  100  refrigerator  ears: 
.">0  steel  underframe  stock  ears:  1  steam  derrick  car:  and  1  locomotive 
steam  crane.     .\lso  .i  cars  were  built  In  company's  shops. 

The  following  has  been  contracted  for  delivery  durlnir  the  coming  year: 
1  swlichlnc  locomotive:  1.000  steel  underframe  wooden  body  box  cars; 
1 .000  steel  underframe  wooden  body  pondola  cars;  50  special  ore  cars;  and 
173  steel   hopper  bottom  coal  cars. 

Bonds. — Tlie  total  funded  debt  Increased  $.">74.000  for  the  tlscal  year,  viz.: 
Kqulpment  bond  .series  "O"  Issued.  $1  ..">00,000:  equipment  bonds  (series 
A  to  1))  retired.  $1)20.000;  convertible  debentures  exchanircd  for  capital 
stock.  Sfi.OOO.  Of  the  J.50,000.000  Reneral  morttraire  .'>";,  bonds.  S4.'>,0i»l  .ooo 
have  been  Issued,  leavlnp:  a  balance  unl.ssued  of  $4.!)0it,ooo,  of  which 
}34,ooo  are  reserved  to  cover  debenture  bonds  (due  In  1S)08). 

-Ycu-  York  Ttrniliiiil. — The  new  passcnecr  terminal  on  the  .\orth  River 
between  2L'd  and  23d  streets.  New  York,  was  destroyed  by  lire  Dec.  20 
190.').  and  while  the  traffic  via  that  terminal  was  serlouslj-  Inconvenienced 
for  a  time,  yet  under  arrauKcments  wlileh  were  promptly  made  with  the 
Erie  \<H.  for  use  of  one  of  Its  slips  adjacent  to  the  destroyed  property, 
fairly  satisfactory  handllnir  of  tralltc  ensued.  The  work  of  replacing  the 
terminal.  It   Is  hoped,  will  be  fully  completed  In  October   1!)0(). 

Pnuslciil  Conitillon. — The  physical  condition  of  the  property  has  been 
greatly  Improved,  as  evidenced  by  2S2,7il3  ties  renewed,  3«  miles  of  track 
re-ballasted  with  broken  stone,  91.66  miles  of  track  relald  with  steel 
rails  of  90-lb.  section,  and  61. U2  miles  of  track  rc-lald  with  second-hand 
rail,  chiefly  of  70.  80  and  8.'>-lb.  section;  also  by  tlie  replaclni:  of  wooden 
and  light  Iron  bridges  with  stronger  structures:  additional  signals  and  in- 
terlocking plants:  new  sidings  and  alterations  In  existing  yards:  new- 
freight  and  pas.senger  yards;  Improvements  In  station  btiUdlngs  and 
grounds:  repairing  and  improving  docks  and  wharves. 

Fining  of  Section  1  of  the  tide-water  Hats  at  .Jersey  City  commenced  In 
1900  was  completed  during  the  year;  ll.')..")28  yards  of  filling  was  placed, 
making  the  total  to  the  time  of  completion  2.557.739  cubic  yards  at  a  cost 
of  $234,399.  ITIlllng  of  Section  2  was  commenced  and  341,110  cubic  yards 
of  Idling  were  placed. 

Work  on  the  new  coal  shipping  pier  at  Ellzabethport  Is  progressing  satis- 
factorily, and  approximately  $174,000  has  been  expended  dining  the  year. 

The  work  of  improving  our  ferry  facilities  at  the  foot  of  Liberty  Street. 
New  York,  is  under  way.  and  will  consist  of  the  extension  of  the  bulkhead 
line  to  meet  the  retiuirements  of  the  city  for  the  widening  of  West  Street, 
with  a  new  passenger  station  and  ferry  racks.  This  work  will  temporarily 
delay  the  linal  construction  of  our  new  freight  pier  Xo.   11. 

The  sum  of  $300,000  was  charged  against  Income  during  the  year  for 
depreciation  in  equipment,  and  a  further  sum  of  $1,119,355  lias  been  set 
aside  out  of  the  surplus  of  the  current  year  to  the  credit  of  "equipment 
depredation  fund."  There  was  charged  to  Income  $1,254,444  for  renewals 
and  Improvements,  and  In  addition  thereto  there  has  been  set  aside  out  of 
the  surplus  of  the  current  year  a  further  sum  of  $700,000  to  the  credit 
of  'renewal  and  Improvement  fund"  to  meet  extraordinary  expenditures 
in  the  renewal  and  Improvement  of  bridges,  repairs  and  Improvements  to 
docks  and  wharves  and  other  similar  work  during  the  coming  year. 
ftent-iciU    and    Improvement  Expenditures   Aggregating   $1,254,444   Charged 

against  Income  Account. 
Sidings  and  other  yard  im-  | Stations  &  station  grounds-$150,041 

provements $486,304  ;  Shops  and  turn-tables 70,979 

Docks  and  wharves 280,739  i  Signals  &  interlocking  plants     fil  ,465 

Bridges 132,174  ;  Miscellaneous 72,740 

Xewark  Warehouse  Co. — The  inbound  freight  house  at  Xewark  was  utterly 
Inadequate,  and  to  relieve  the  situation  ground  bounded  by  Ward,  Mechanic 
and  Lawrence  streets  adjacent  to  our  property  was  secured  at  a  cost  of 
$251,004.  In  considering  the  best  method  to  secure  the  largest  returns 
from  this  investment  It  was  deemed  wise  to  erect  a  storage  warehouse. 
and  a  company  was  organized  for  that  purpose  under  the  laws  of  Xew  .Jersey. 
called  the  Xewark  Warehouse  Co..  the  capital  stock  of  which  Is  owned  by 
the  Central  Railroad  of  Xew  .Jersey.  Tlic  building,  wiilch  we  hope  to 
have  ready  for  occupancy  within  the  next  six  months,  will  be  lire-proof 
and  thoroughly  cqtiipped.  The  ground  floor  will  be  used  for  the  local 
trafRc.  The  second  floor  will  be  devoted  entirely  to  tracks.  The  entrance 
to  the  building  Is  from  the  elevated  tracks  of  our  company  In  the  rear. 
The  four  stories  above  will  be  used  for  storage  purposes.  The  warehouse 
will  accommodate  approximately  1,000  car-loads  of  freight. 

Manhattan  Ughterage  Co.  —  For  many  years  the  lightering  of  freight  In 
and  about  .New  York  Harbor  was  done  under  contract.  The  Increase  of 
business,  and  the  death  of  the  contractor,  made  It  necessary  to  make  other 
arrangements.  Xn  opportunity  presented  it.self  to  secure  the  entire  fleet 
of  the  .Manhattan  Lighterage  &  Transportation  Co.,  consisting  of  34  barges, 
1  steam  lighter  and  3  tugs,  at  a  price  of  $375,000.  The  entire  fleet  was 
turned  over  to  us  on  Dec.  31  1905.  We  also  purchased  from  the  Harbor 
Transportation  Co.  8  lighters  for  $24,800.  The  .Manliattan  Lighterage  Co. 
was  organized  under  the  laws  of  .XewjJersey ,  the  entire  capital  stock  of  which 
Is  owned  by  the  Central  Railroad  of  Xew  Jersey.  The  lighterage  service 
Is  now  being  satisfactorily  performed,  and  we  think  our  equipment  Is  equal 
to  the  best  in  Xew  York  %vaters. 

The  re.sult.s  for  four  j'ears  were  as  follows: 

Operations.  Earnings,  Expenses,  Charges,  etc. 

1905-06.  1904-05.  1903-04.  1902-03. 

Miles  operated _  610  602  309  639 

Operations — 
Pas.seneers  carried  .      _    20,513,054      18.517,577      17.386,249      15,715,929 
Passengers  carried  1  mlle270, 282 ,470   234,769,703   221.774.098   202,228.296 
Rate  per  pa.s.s.  per  mile.      1.451  cts.         1.465  cts.         1.479  cts.         1.506  cts. 
Freight  tons  carr.   (rev. I    25,416.139      22,843,429      21,313,977      19,539,723 
Freight  tons  carr.  1  mile.  1921660405    1852697593 
Rate  per  ton  per  mile    .  . 
Rev.  tons  per  train  mile 
Freight  earns,  per  tr.  m 
Pa.ss.  earns,  per  train  m 
(Jross  earnings  per  mile. 

Earn  inns — 

.Merchandise 

Coal 

Pa.ssengers . 

Express  and  mall 

.Miscellaneous 

Total  earning 

Expenses — 
.Maintenance  of  way ,  etc. 

Maintenance  of  ec|ulp 

Conducting  transport'n. 
General  and  traffic 

Total  expenses 

Per  cent  exp.  to  earn.    . 

Xet  earnings      .      

Other  operations  (net) . . 
Income  from  Investtn'ta. 


0.839  cts. 

520 

$4,369 

$1.02 

$33,622 

$ 

8,671,217 

7,462.065 

3.920,552 

.372,603 

96, .594 


0.828  cts. 

507 

$4,204 

$0.93 

$31,973 

$ 

7,471  ,0.18 

7, 885, .388 

3,441,202 

353.451 

108,037 


1740945731 

0.845  cts. 

502 

$4,247 

$0.90 

$28,814 

$ 

6,960,722 

7,741.409 

3,280,878 

336.287 

102.657 


1519006597 

0.851  Cts. 

466 

$3,964 

$0.85 

$25,007 

$ 

6.868.077 

6.054,769 

3,045,331 

303.776 

85,203 


20,523.031       19,2.59.117      18,421.953      16.357.156 


1.738.672 

2 ,573 ,495 

5  ,594  .899 

7.50.110 

10.657.176 

(51.93) 

9,865.855 

455,368 

1,151.197 


1,696.753 

2,260.196 

5,307.284 

712,257 

9.976.490 
(51.81) 

9,282.626 
447.148 

1.119.197 


1. 728.1 3 1 

2, 085. .591 

5,317.280 

714,578 

9,845,579 
(53.44) 

8,576.374 
341.786 

1  .155,479 


1  ,855.5S.5 

2,207,770 

5.230.674 

720.782 

10,014,811 

(61.21) 

6,342,345 

391  ,082 

1.110,112 


Total  Income.    ... 

Deduct— 

Int   on  bonds  &  guar's.  . 

\II-i  .-lianeous  Interert.. 

i.'  r;:.ils  leased  lines    .    . 

■I  -i-.-s     ...        

Kemwals.  lmi)rov't«.etc. 
Uiiicwal  &  Imprv't  fd. 
Depreciation  "'f  q  Mpm't 
Dividends   (I  %) 


11,472,420      10.848,971       10,073,639        7,850,1,39 


2 .865 ,087 

4 .5.39 

2, .386 .380 

556.710 
1.254.444 

TOO  .000 
1,1  (.SSS 
2.194,124 


Total 11,3^0.939 

urplus  for  ve.".r .  ill  .481 


2.810.420 

19.7X6 

2,528,305 

458,041 

1.072.702 

I  .'^28  6  to 

2.|.,..,/04 

10.707.958 
141  .016 


2.789.507 
76.983 

2.406,li'.»5 
473.951 
665.146 

I  ,000.000 
2,193,464 

9.606.046 
467.593 


2,716,493 
120,815 

2.450.148 
415,887 


2.193,264 

7.908.007 
def.  5H.408 


1005. 

1004. 

$ 

i 

63,528.480 

63 

.553,838 

21,788.277 

T» 

,856,122 

84,578 

247.678 

100,00(1 

100,000 

1  ,283,40  1 

1 

,328,339 

2. 749, 11 8 

1 

,771,275 

1  ,049,289 

920,818 

1  ,532,449 

1 

,528,042 

1  ,335,481 

1 

,007,803 

749.335 

1 

,744,614 

118,840 

120.329 

94,319.615 

05 

.178,850 

27,425,800 

27 

.418.800 

50,361,000 

51 

.317,100 

1,070,849 

1 

,126.774 

0,905 

0,685 

2.209,273 

•J 

,880,140 

431,330 

295,563 

582,702 

434,405 

548,510 

548,376 

1,060,160 

935,732 
91  ,920 

1,063,968 

1 

.000.000 

219.330 

187.448 

60.074 

128.553 

1 36  ,0 1 4 

9.211,227 

8 

.730,227 

94.319,615 

95 

.178,859 

natance  sneel  June  30. 
1006. 
Assets—  $ 

Railroad  and  equipment 65,814,539 

.Securities  owned       23,347.382 

.Vdvnnecs  for  construction 573,370 

Iiisuiance   fund 100,000 

Supplies  and  materials..      1,747,993 

Ciush  -  1,138,644 

Due  from  agents 1,186,633 

Due  from  railroads,  etc 1.902,957 

Ot  her  companies  and  Individuals 1 ,699 .930 

Mills  receivable  .  .    3.500 

Ot  her  accounts.    309 .593 

Total  a.s.sets 97.914,550 

Liabilities— 

Capital  stock     27,431,800 

Bonds  (see  "Ky.  &  Ind."  Section) .50,935,000 

Interest  on  bonds 995,813 

Rentals 965 

Vouchers.  pa\-rolls.  etc 2.482,065 

Due  rallrrvds  and  companies 1 ,206.337 

Other  comiianles  and  Individuals 1,243,750 

Dividend  due 548.036 

•Pa.\es  1,278.321 

Kqulpment  accounts 

Equipment  depreciation  fund 1 .217.568 

Insurance  reserve  fund 148.989 

Hencwal  and  Improvement  fund 700.000 

.\1  Iscellancous  _ 208 .774 

I'rolit  anti  loss.. 9.515.631 

Total 97 .9 14 .550 

— V.  81.  p.   1847. 

American  Steel  Foundries. 
(Report  for  Fiscal   Year  ending  July  31   1906.) 

The  directors  have  recommended  the  retirement  of  the 
4,600  shares  preferr(>d  and  the  18.900  shares  of  common 
atocli  owned  by  the  company,  and  have  called  a  special  meet- 
ing of  stockholders  to  act  on  this  recommendation  and  reduce 
the  capital  stock  accordingly. 

President  William  V.  Kellej^  says: 

Herewith  is  presented  the  combined  balance  sheet,  together  with  state- 
ment of  prolit  and  loss  for  the  liscal  year  of  the  company  ended  .July  31  1906, 
being  the  first  of  the  present  management.  This  exhibit  Is  the  llrst  in 
which  a  full  year's  results  of  the  Simplex  Railway  Appliance  Co.  and  the 
Commonwealth  Steel  Co.  (both  of  which  are  either  owned  or  controlled  by 
this  company)  have  been  sliown;  hence  no  comparison  of  the  net  earnings 
with  previous  years  can  be  made.  In  considering  the  tigurcs  It  should  be 
borne  In  mind  that  they  have  been  prepared  on  the  assumption  that  the 
stock  retirement  recommended  by  the  board  will  be  authorized  by  the  stock- 
liolders,  for  whlcli  purpose  a  special  meeting  has  been  called.  Should  It 
not  be  authorized,  the  net  earnings  will  be  the  same  and  only  the  fixed 
assets  and  stock  outstanding  will  be  changed. 

Liberal  provision,  for  the  first  time,  for  depreciation  of  all  buildings, 
machinery  and  equipment  has  been  made  and  deducted  from  the  gross 
earnings,  the  amount  so  deducted  being  for  the  year  $221 ,541 .  In  addition 
to  provision  for  depreciation,  charges  for  repairs,  renewals  and  maintenance 
(including  patterns  and  rellning  of  furnaces)  amounting  to  $896,255  have 
been   absorbed   In   manufacturing  costs. 

During  the  year  $504,708  has  been  charged  to  capital  account,  on  a 
conservative  basis,  for  additions,  new  construction,  machinery  and  equip- 
ment, wliich,  together  with  previous  expenditures,  have  brought  the  works 
up  to  a  higher  state  of  efficiency,  resulting  in  materlali>'  Increased  produc- 
tion at  reduced  costs.  The  inventories  of  raw  and  manufactured  m.aterials 
on  hand  .July  31  1906  were  carefulh'  taken  by  actual  count  and  weight. 

The  gross  sales  were  $10,300,170,  as  compared  with  the  previous  year's 
sales  of  $10,046,604.  The  earnings  from  operations  of  plants  and  other  in- 
come, after  deducting  manufacturing,  selling,  administration  and  head 
and  district  ofRce  expenses,  as  shown  in  the  accompanying  prolit  and  loss 
statement,  were  $1,596,955.  The  net  earnings  applicable  to  surplus, 
after  deducting  all  charges.  Including  bond  interest,  sinking  fund  and  de- 
preciation, were  $1,009,522.  The  earnings  for  the  i)ast  liscal  year  have 
suffered  through  some  very  unfavorable  contracts  (now  all  disposed  of) 
which  were  carried  over  from  the  previous  year.  This  is  evidenced  by  the 
increase  in  earnings  for  the  last  half  as  compared  with  the  lirst  half — the 
earnings  for  the  last  half  being  about  100%  greater  than  those  for  the  first 
half. 

Drastic  adjustments  have  been  made  In  the  accounts  of  the  company — 
new  methods  In  accounting,  costs  and  records,  have  been  Installed,  and  It 
Is  believed  the  figures  given  are  accurate  and  conservative  and  may  be 
accepted  as  a  correct  showing  of  the  company's  affairs.  All  due  and  ap- 
proved current  bills  have  been  paid  and  advantage  taken  of  all  cash  dis- 
counts. 

During  the  year  $3,500,000  ten-thirty  year  6%  first  mortgage  gold  bonds 
have  been  authorized,  issued  and  sold  to  provide  more  working  capital, 
which  has  resulted  In  materially  strengthening  the  company's  financial 
position. 

The  company  h<as  come  into  ownership  and  possession  of  4.000  shares 
of  Its  own  preferred  stock  and  18.900  shares  of  its  own  common  stock. 
The  board  of  directors  have  decided  It  to  be  advisable  to  cause  a  reduction 
In  the  pi-eferred  and  common  capital  stock  of  the  company  by  retiring  the 
stock  so  owned  by  It  and  use  the  surplus  created  by  the  cancellation  thereof. 
(I)  To  extinguish  the  discount  and  underwriting  commissions  on  the  bond 
Issue;  (2)  to  reduce  the  book  value  of  miscellaneous  securities  to  a  nominal 
sum:  (3)  to  reduce  the  co.st  of  the  .Simplex  r{allwa>'  .Vppllance  Co.  Invest- 
ment . 

.\n  obligation  to  finance  the  Commonwealth  Steel  Co..  Incurred  when 
control  of  that  company  was  purchased,  about  two  years  ago.  has  been 
met  by  advancing  to  It  $400,000  and  taking  therefor  notes  payable  over  a 
term  of  years  bearing  Interest  at  the  rate  of  6"o  per  annum. 

A  contract  for  the  exclusive  manufacture  and  sale  during  the  life  of  the 
patents  h.as  been  made  for  the  .Vndrews  Truck  Side  I'rame,  which  has 
brought  the  company  a  large  and  prolltable  tonnage. 

The  railway  coupler  patents,  under  which  the  company  has  heretofore 
been  making  couplers  on  a  ro}alt>'  basis,  have  been  purchased,  and  the 
purchase   price  deducted   from   the  earnings. 

In  conclusion.  It  may  be  said  orders  on  hand  insure  full  business  for  sev- 
eral months  to  come,  and  prospects  for  large  and  continued  additional 
business  were  never  brighter. 

Income  Account  for  Fiscal  Year  ended  . July  m  1906. 

Earnings  from  operation  of  plants  and  of  subsidiary  companies 
(after  deducting  manufacturing,  selling,  administration  and 
head  district  office  expen.ses) $1,526,937 

Other   Income   .    .  . 70,018 

Total  Income. . 

(Charges — 
Interest  on  borrowed  money  $48,377 :  Interest  on  bonds. 
Expensesof  bond  Issue  14  ,634  !  Sinking   fund. 

Total   charges 

Halanco  .        ..  .. 

Deduct  Depreciation  — 

liulldtnes,  plant,  machinery  and  equipment S22I  .541 

Purchase  of  patent  rights  written  off.  23,140 

Total  depri-ciat ion  chari'-es      .     .  244,681 

Surplas  .  .*!  ,000,521 

Balance  Sheet  July  M  1006. 

1  Ineorporaiing  all  of  the  assets  and  liabilities  of  companies  entirely  owned 
and  tlie  prr>portlonatc  amount  of  companies  controlled  by  majority  .nock 
ownership.) 


$1,506,055 

..$102,241 
.      87.300 

.     $342,753 
.$1,254,202 
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Assits — 
Real  est. ,  plant  ,cq  p. 


Expeiidll  s,  add  n«&ltnp. 
Other  real  estate. 
MIseellaneous   securities. 
Advances  to  subs  y  cos. . 

Inventories  . . 

Accounts  and  bills  receiv- 
able (less  reserves) 

■Casti ... 

Insur. ,  prem's ,  dsc.  .p'pald 


&c.J34,l)34,28H 
767 
,365 
,500 
000 
096 


504, 

310, 

27, 

180, 

1,94S>, 


3,610 

354 

21 


,074 
,070 
,808 


Total  .    . 
— V.  81,  p. 


1102. 


?40,991,950 


Liabilities— 
Pref.  stock  outstanding-  .»17, 240,000 
Com.  stock  outstanding.    15.810,000 

Hoiids  -.      3,1»71,000 

Hills  payable-    1,147,455 

Ac(!OUiitH    payable 1,246,201 

I'ay  roll  accrued .         205 ,645 

Accrued  Interest  on  bonds  75,888 

Uesi-rved     400,001 

Profit  and  loss,  surplus..         895,160 


Total  ... 


...J40,991,950 


American  Locomotive  Company. 

{Report  for  Fiscal   Year  ending  June  30  1906.) 

President  W.  H.  Marshall,  Aug.  15  1906,  says  in  sub- 
stance: 

General  Results.  —  For  convenience,  the  linanclal  statement  for  the  fifth 
llseal  year,  ended  .June  30  lijOli,  Includes  the  rcs\ilts  of  operations  of  all 
the  properties  controlled,  whereas  llic  reports  for  previous  years  have 
shown  only  the  results  of  oi)eratlons  of  the  eight  original  plants.  The 
location  of  the  ten  plants  now  Included  Is  as  follows:  Schenectady  Works. 
Schenectady.  N.  Y.;  Brooks  Works.  Dunkirk,  N.  Y.;  Pittsburgh  Works. 
Allegheny.  Pa.;  Richmond  Works,  Richmond,  Va.;  Rogers  Works,  Pater- 
son,  N.  .1.;  Cooke  Works,  Paterson,  .\.  .J.;  Rhode  Island  Works.  Provi- 
dence, R.  I.:  Dickson  Works,  Scranlon,  Pa.;  Manchester  Works,  Man- 
chester, N.    H.:     Montreal  Works,  Montreal.  Canada. 

The  gross  earnings  were  $42,547,876.  an  Increase  of  $18,397,675  over 
those  shown  In  the  report  for  the  year  1904-05.  The  earnings  Include  the 
revenue  from  the  manufacture  tmd  sale  of  steam  and  electric  locomotives 
and  from  extra  locomotive  parts;  also.  In  Increased  volume,  the  manufac- 
ture and  sale  of  steam  shovels,  dredging  machinery,  trucks  for  electric 
service,  rotary  snow-plows,  etc.,  the  overhauling  and  general  repair  of  a 
large  number  of  old  locomotives  and  sundry  Items  of  income  from  Invest- 
ments and  other  sources. 

The  expenses  were  $36,085,371,  an  Increase  of  $16,288,837  over  those 
shown  for  the  year  preccdltig.  The  expenses  Include,  as  usual,  all  direct 
and  Indirect  charges  against  manufacturing,  maintenance  and  adminis- 
tration. The.v  also  include  the  customary  depreciation  charge  of  20% 
of  the  book  value  of  patterns,  drawings  and  templets.  Iron  flasks,  formers 
and  dies,  together  with  such  adjustment  as  was  necessary  In  the  book 
values  of  the  material  and  stock  on  hand. 

Improvement  Fund. — In  addition  to  the  disbursements  for  maintenance 
which  have  been  included  in  expenses,  there  has  been  spent  for  Improve- 
ments and  additional  propcrtv  the  balance  of  $401,796.  remaining  In  the 
fund  of  $1 .000.000  created  for  this  purpose  on  June  30  1904;  and  Si  .001 .565 
out  of  the  operating  protit  of  the  year.  To  provide  for  further  improve- 
ments and  additions  whicli  will  Increase  the  capacity  and  efficiency  of  the 
several  plants  an  "extraordinai-y  Improvement  and  betterment  fund" 
of  $2,000,000  has  been  appropriated  out  of  the  surplus  earnings  of  the  year. 

Dividends. — .4fter  deducting  the  Interest,  etc.,  on  the  outstanding  securi- 
ties of  the  several  constituent  companies,  the  annual  dividend  of  7%,  or 
$1 ,750,000.  has  been  paid  to  the  holders  of  the  preferred  stock.  The  board 
of  directors  on  .June  20  1906  authorized  a  dividend  of  1  }4  ?o  on  the  common 
capital  stock  to  stockholders  of  record  on  Aug.   1. 

Steam  Sfiovels. — The  Atlantic  steam  shovel,  the  demand  for  which 
exceeds  our  ability  to  supply,  is  now  doing  effective  service  in  all  parts 
of  the  United  States  and  Canada.  Its  reputation  for  efficiency  and  capacity 
has  been  greatly  enhanced  during  the  past  year.  Owing  to  necessary 
changes  in  the  company's  plans,  tlie  separate  shovel  shop  which  it  was 
proposed  to  erect  at  Dunkirk  Is  being  constructed  at  Richmond  instead. 

Automobiles. — The  development  of  trucks  for  electric  service  has  been 
highly  satisfactory.  The  trucks  thus  far  supplied  to  traction  companies 
have  won  unqualified  commendation.  This  department  Is  being  still  fur- 
ther developed  and  is  considered  of  great  importance.  A  subsidiary, 
known  as  the  .\merican  I^ocomotlve  .Automobile  Co.,  has  been  organized 
for  the  purpose  of  manufacturing  automobiles  and  motor  vehicles.  An 
excellent  factory  has  been  constructed  at  Providence.  R.  I...  and  is  now 
under  full  operation,  and  a  sales  department  and  garage  have  been  estab- 
lished at  1776   Broadway,  .N^ew  York. 

Payment  of  Bonds. — During  the  year  the  lien  against  the  Rhode  Island 
works,  consisting  of  $125,000  first  mortgage  bonds  Issued  Feb.  1  1899.  by 
the  International  Air  Power  Co..  was  satisfied;  and  the  collateral,  deposited 
by  the  vendors  of  that  plant  at  the  time  of  Its  acquisition,  was  returned 
to  them.     The  Rhode  Island  plant  Is  therefore  free  of  all  incumbrance. 

Directors — Xew  President. — Edmund  C.  Converse,  who  was  elected  a 
director  on  Oct.  17  1905,  has  resigned.  On  Nov.  16  1905  the  company 
suffered  a  severe  loss  In  the  death  of  its  President,  Mr.  Albert  .J.  Pitkin. 
On  Feb.  5  1906  Mr.  Waldo  H.  Marshall,  at  that  time  General  Manager  of 
the  Lake  Shore  &  Michigan  Southern  Ry.  Co..  was  elected  a  director  and 
President,  to  fill  the  vacancy  caused  by  the  death  of  Mr.  Pitkin. 

The  following  is  a  summary  of  the  operations  for  the  fiscal 
year. 

al905-06.  1904-05.  1903-04. 

Gross  earnings $42 ,547 ,876  $24 ,150 ,201   $33 ,068 ,751 

Manufacturing,  maintenance  and  ad- 
ministrative expenses 36.085,371      19,796,533     27,404.985 


Net  earnings $6,462,505     $4,353,668     $5,663,766 

Interest  on  bonds  of  constituent  com- 
panies, bills  payable,  etc 281,812  112,186  238,226 


Available  for  dividend $6,180,693     $4,241,481      $5,425,540 

Dividend  on  preferred  stock  (7%) 1,750,000       1.750.000       1.750,000 


Surplus $4,430,693 

Additions  and  betterments 1,001,564 

Extraordinarv  improvement  and  bet- 
terment fund 2,000,000 

Dividend  on  common  stock (1M%)312,500 


$2,491,481 
i)1.883,557 


$3,075,540 


1,000,000 


Balance $1,116,629 


$607,924      $2,675,540 

a  Embraces  the  operations  of  all  the  properties,  including  the  Rogers 
and  Montreal  plants  not  included  In  the  previous  years. 
b  Investments  ia  Montreal  plant. 

Condensed  Balance  Sheet  June  30. 


A ssets — 
Cost  of  prop-  -46 
Secur.  owned _.r3 

Cash 1 

Accts .  receiv^lO 

Advances 

Material   and 

supplies 

Contract  work. 
Local    Mach. 

Co.  of  Mon- 
American    Lo- 
comotive Co 
Stock. »._,. 


1906. 

$ 
,652,267 
,393,465 
.102.930 
.402,180 

652,338 

,771,362 
,671,951 

71,422 


1905.       I 

$  I      Liahilttics — 

45 ,657 ,081  Common  stock25 
3,448,131  Pref.  stock.  25 
2,085,093  I  Bonds  of  con- 
7,822,5551  stltuent  COS.53, 
924,392  I  Accts.  payable  4 
I  Bills  pavablc-  3 
1 ,946,465  !  Acc.lnt.on  bds. 


1.902,106 


125,000 


Total- 


-.70,717,916   63,910,823 


Unclaimed  Int. 

Div.      payable 

July  &  Aug. 

Rogers  Locom. 

Works 

Extr'y  Imp.  & 

better't  Id-. 
Profit  and  loss. 

Total- - 


1906. 

$ 
,000.000 
,000.000 

017,500 
,080,374 
.300,000 
36.312 
5,643 

750,000 

922,714 

.000,000 
1.005,373 


1905. 

$ 

25.000,000 

25,000,000 

1.237.500 
3,312.542 
3,100,000 

""'y,465 

437,500 


401,796 
5,420,019 


70,717,916    63.910.823 


Note. — This  balance  sheet  Is  "prepared  solely  for  the  purposes  of  Inform- 
ation, to  show  the  combined  assets  and  liabilities  of  the  ten  (10)  plants 
controlled  by  the  American  Locomotive  Co.  as  the  balance  sheet  would 
appear  if  the  assets  of  the  Rogers  and  Montreal  companies  had  been  taken 
over  by  the  American   Locomotive  Co.   and  their  debts  assumed.      •»-i( 

X   Includes  $900,000   American   Locomotive  Co.   preferred  stock-    Rich 
Loc.    &  Machine  Works  Co.  bonds.  $118,000;    Rogers  Locomotive  Works 
stock,  $1,968,665;    simdry  securities.  $406,800.  ^^  • '^'-TEl^fia 

•'$250,000  preferred  held  In  trust  against  bonds  satisfied  in  1905-06 

z  Includes  $550,000  Richmond  Locomotive  Works,  $562,500  Dickson  Mfg 
■Co.,  S405  000  Ro-^'crs  Locomotive  Works,  and  $1,500,000  Locomotive  & 
Machine  Co.   of  Montreal. — Y.   82,   p.    1440. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

American    (Electric;   Railways,    Philadelphia. — Report   of 

Holding  Company. — 'l'\n:  .statement  for  the  fiscal  year  ending 

June  30  .shows  gnjss  rec(;i]jts  of  the  controlled   companies 

S2,099,810    again.st    .51,471,9.37    in    1904-05,    $1,406,965    in 

1903-04   and   31,245,298   in    1902-03.     The   results   for   the 

American  Railways  are  as  follows: 

Year —                             Heceipts.  Expenses. 

1905-06 $486,711  $19,706 

1904-05 444,254  58,774 

1903-04. 443,196  50,334 

Listed. — Thf3    Philadelphia    Stock    Exchange 


Bond  Int.  Dlv.  (6%).  Surplus. 

$121,775  $251,385  $93,845 
234.742  28,755 
234.180        36,282 

has    listed 


121,983 
122,400 


$77,805  additional  stock,  making  the  total  listed  $5,090,100. 
—  V.  82,  p.  1378. 

Baltimore  &  Ohio  RR. — Union  Pacific  May  Purchase 
Kuhn,  Loch  it  Cn.'s  Holdings.- — It  became  known  this  week 
that  tlie  Union  Pacific  interests  are  negotiating  with  Kuhn, 
Loeb  &  Co.  for  the  purchase  of  the  stock  in  the  Baltimore  & 
Ohio  recently  acquired  by  them  from  the  Pennsylvania 
system.  (See  V.  83,  p.  563.)  The  statement  that  the  pur- 
chase had  been  completed  is  pronounced  premature,  though 
the  impression  prevails  that  the  Union  Pacific  will  probably 
secure  the  stock. 

The  "New  York  Tribune"  of  Sept.  18  .said: 

Mr.  Harrlman  and  James  Stlllman  have  for  some  time  been  directors  of 
the  Baltimore  &  Ohio,  and  presumably,  with  other  members  of  the  Union 
Pacific  party,  have  been  extensive  holders  of  Its  stock.  It  Is  understood 
that  the  holdings  disposed  of  to  Kuhn,  Loeb  &  Co.  comprised  $30,293,300 
of  the  common  stock  and  about  $10,000,000  of  the  preferred  stock  owned 
by  the  Pcnns>lvanla  directly,  leaving  that  company  still  the  owner  of  about 
$11 ,000,000  of  dlrectlv  held  preferred  stock. and,  through  Its  subsidiary  com- 
panies, of  $19,006,600  additional  stock  of  the  two  classes. — V.  83,  p.  625, 
562. 

Boston  &  Albany  RR, — Reduction  in  Passenger  Rates. — 
The  company,  it  is  announced,  will  on  Nov.  1  reduce  its 
passenger  fares  from  2}4  cents  a  mile  to  two  cents  a  mile, 
the  basis  recently  adopted  by  the  les.see,  the  New  York 
Central  &  Hudson  River  RR.  (Compare  Delaware  Lacka- 
wanna &  Western  RR.  in  V.  83,  p.  625.)— V.  75,  p.  1301. 

Brooklyn  Rapid  Transit  Co. — Test  Case  Begun  on  Ten-Cent 
Fare  Question. — Justice  Fitts  in  the  Special  Term  of  the 
Supreme  Court  at  .\lbanj'  on  Sept.  15  signed  a  formal  order 
denying  the  application  of  the  Attorney-General  for  an  in- 
junction restraining  the  company  from  charging  more  than 
one  5-cent  fare  over  its  lines  to  Coney  Island.  This  method 
of  procedure  was  adopted  with  the  consent  of  the  attorneys 
representing  the  company  and  Borough  President  Coler. 
It  was  also  arranged  to  have  the  .Appellate  Division  of  the 
Third  Department  pass  on  Justice  Fitts's  decision  in  about  a 
week  in  order  to  have  the  case  come  up  for  review  before  the 
Court  of  Appeals  at  its  October  session.  Compare  V.  83, 
p.  434,  379,  271.— V.  83,  p.  623,  632,  561. 

Chesapeake  &  Ohio  Ry. — Petition  for  Increase  in  Dividend 
Rate.— Scott  &  Stringfcllow  of  Richmond,  representing  some 
$18,000,000  of  the  stock,  or  nearly  30%  of  the  entire  share 
capital,  have  sent  a  petition  to  each  director  setting  forth  the 
large  increase  in  earnings  and  requesting  larger  dividend  dis- 
bursements. The  petition  is  signed  by  nearly  200  institu- 
tions, firms  and  individuals,  including  prominent  share- 
holders of  New  York,  Philadelphia,  Boston,  Chicago,  St. 
Louis,  Baltimore,  Quebec,  London  and  Berlin. 

The  firm  furnishes  a  partly  estimated  statement  indi- 
cating a  surplus  for  the  eight  months  ending  Aug.  31 
1906  available  for  dividends  on  the  common  stock  of  5.24%  , 
being  at  the  rate  of  7.86%  per  annum. 

Annual  Report. — See  a  preceding  page  of  this  issue. — V.  83, 
p.  625. 

Chicago  &  Alton  RR. — Status. — In  connection  with  the 
negotiations  announced  this  week  for  the  acquisition  of  a 
large  block  of  stock  in  the  Baltimore  &  Ohio  by  the  Harri- 
man  interests,  there  has  been  current  some  talk  as  to  the 
possibility  of  the  Union  Pacific's  desiring,  as  a  connecting 
line,  the  complete  control  of  this  property.  In  1904,  it  will 
be  remembered,  the  Rock  Island  and  the  Harriman  interests 
acquired  control,  the  C.  R.  I.  &  P.  recently  owning  $14,320.- 
000  common  and  $4,470,000  preferred  stock  and  the  Union 
Pacific  $10,340,100  preferred  stock,  these  holdings  being  sub- 
ject to  some  sort  of  pooling  agreement  under  which  the  Cen- 
tral Trust  Co.  acts  as  trustee.  The  agreement  provides  that 
the  odd  representative  of  the  two  interests  on  the  .\lton 
board  shall  annually  alternate.  The  two  years'  option  the 
Rock  Island  had  to  accpiire  the  Union  Pacific's  holding  (the 
price  to  be  90  for  the  preferred)  has  expired  without  being 
exercised. — V.   83,   p.   625,   271. 

Chicago  Indianapolis  &  Louisville  Ry. — Report. — The 
report  for  the  fiscal  year  ending  June  30  shows: 

Year —  Gross.  Net.  Oth.  Inc.        Charges.  Balance. 

1905-06 $5,921,001       $1,983,063      $249,475      $1,034,901       $1,197,637 

1904-05 5,609,750         1,979,710         160,432         1,025,193         1.114.949 

During  each  of  the  fiscal  vears  there  were  paid  dividends 
of  4%  (.$200,000)  on  the  preferred  stock  and  in  1905-06  3% 
($315,000)  on  the  common  stock,  against  2%%  ($288,750) 
in  1904-05,  leaving  balance  surplus  of  $682,637  in  1905-06, 
against  .$626,199  in   1904-05.— V.  82,  p.   508. 

Chicago  Milwaukee  &  St,  Paul  Ry . — Report. — See  '  'Annual 
Reports"  on  a  preceding  page. 

Pacific  E.xtension. — The  annual  report,  cited  on  a  previous 
page,  makes  no  allusion  to  the  Pacific  Extension  which  is 
now  under  construction  and  on  account  of  which  $24,802  ,000 
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conuntin  stuck  was  recently  ofFered  at  par  to  .shaieholtiers 
of  record  Aus;.  29.  (Sop  V.  S3,  p.  379.)  The  status  of  the 
extension  is  described  at  some  length  by  the  "Kailway  Age" 
of  Sept .  7  in  a  statement  which  we  condense  as  follows: 

Woik  Is  bfliiii  piishod  oil  ihc  c-onsi  cxn-iislon  In  Washliiinoii  belwccii 
Seattle  nnil  tin-  Siuunmlinli-  Pass.  The  line  follows  the  (.•etlm-  Ul\er. 
A  tunnel  tliroueh  tlie  mountains  will  he  neeessaiy  and  this  work  will  pro- 
ceed tlnoutrlioui  Iho  winter.  Kiist  of  llie  pa.ss  sul)-coniraeiors  are  at  work 
on  7n  miles  of  tlie  Rrade. 
Rouli   .),'  t'o'ist  Krtit'.slon  from  CUiiham.  X.  /)..  to  Butte.  Mont..  731  .Miles. 

Ortlcial  anpouneement  has  been  made  of  the  route  from  Glenham,  N.  I),, 
to  Butte.  Mont.,  a  distance  of  731  miles.  .Startlnit  from  Glenham  the  line 
will  run  west  i::  miles  to  the  .Missouri  Hlver.  w  hicli  will  be  crossed  at  a  point 
IC  miles  «bo\  e  ICvarts.  thence  we.st  alonu-  l)jik  t'reek.  crossing  Into  .\orth 
Dakota  at  a  nolnt  In  .Morton  Count>  near  the  western  boiuidary  Hue  of  the 
Standinc  Hoik  Indian  Reservation:  thence  northwest  throuvrh  Hettlncer 
and  Howm.in  counties.  .N .  O..  entering  .Montana  In  Custer  County.  The 
route  IS  tl;ciue  novthwe-it  alonir  O'l'allon's  Creek  to  the  ^"ellowstouo  UUcr 
(2S.">  mile-,  'oin  Cilenhami  .  where  the  line  crosses  the  .Northern  Paclilc. 
The  route  :;:en  follows  the  Yellowstone  iwhlcli  It  crosses  three  times)  via 
Miles  Clt>'  I.12S  miles  from  (.ilenham)  to  the  mouth  of  Porcupine  Creek, 
abotit  .^  iiMles  west  o;'  Korsyth.  thence  northwest  to  the  Hlc  Hend  of  the 
Mus.selshet;  Hlver.  thence  alonir  that  river  to  Harlowton.  .Mont.,  where 
conneetlo-!  's  made  with  the  Montana  HU..  recentb'  actiuhed.  The  Kiades 
ot  this  ro.-id  will  be  revised  and  it  will  form  a  pan  of  the  main  line  from 
Harlowton  to  Lombard,  where  the  Northern  I'adiic  Is  acalu  crossed. 
From  Lombard  the  route  Is  south  alons:  the  west  bank  of  the  .Missouri  River 
to  Tliree  Forks,  and  ilienee  throuijh  Pipestone  Pass  to  Butte. 

Route  from  Butte  rid  Sriogualmie  Pass  to  Tacoma  and  Seattle. 

Xo  otflclal  announcement  is  made  of  the  route  from  Butte  to  Snoqualmte 
Pa.ss  In  Wa^ninirton.  but  «  press  dispatch  of  Sept.  1  from  Spokane  states 
that  con'.:;u-is  for  bulldintr  the  line  from  the  Bitter  Hoot  .Mountains  between 
Montana  and  Idaho  to  the  Columbia  Hiver  have  been  let  to  a  Seattle  con- 
tractor, evidently  H.  C.  Henry,  who  has  the  contract  for  bulldliiff  the  line 
froi*  Tacoma  aiid  Seattle  east.  .According:  to  this  dispatch  the  route  Is 
down  the  St.  .lo.seph  River  to  a  point  below  Ferrell,  Idaho,  thence  on  to 
Tekoa.  Wash.,  which  Is  about  40  miles  south  of  .Spokane:  thence  on  to  Ro- 
salia, alomr  the  south  side  of  Rock  Lake  and  on  to  Llnd.  from  which  point 
the  :<)u;e  follows  the  surve>'  of  the  old  Northern  Pacllic  eut-olf  from  Llnd 
to  Kllcnsburvr.  Thence  the  line  will  run  northwest  to  Snoqualmie  Pass, 
from  walch  point  Into  Tacoma  and  Seattle  the  route  has  been  delinltcly 
located.  The  Tacoma  branch  will  leave  the  main  line  at  a  point  near 
Belt  Junction  parallellnir  the  .Northern  Pacllic  into  Tacoma.  a  distance  of 
about  30  m  lies. 

Gradlne  J? as  bejun  on  the  coast  extension  In  .-\pr!!,  since  which  time  the 
forces  have  been  gradually  Increased  until  now  grading  Is  In  progress  with 
larce  forces  at  various  points  between  Glenham  and  Butte.  Gradlne  Is 
completed  from  Glenham  to  the  river  and  tracklayinii  has  been  commenced. 

Following  the  method  pursued  by  the  company  in  other 
States,  the  Chicago  Milwaukee  &  St.  Paul  Railway  Co.  of 
South  Dakota  was  incorporated  at  Pierre.  S.  D.,  on  Aug. 
22  with  ?4 .000 ,000  authorized  stock,  to  build  from  the 
Missouri  River  ti>  the  eastern  border  of  Mimtana. — V. 
83.  p.   379,  94 

Chicago  Union  Traction  Co. — Decision  of  Lower  Court  as 
to  I.i'ijdtit'i  oj  MiuUer  Certificates. — See  "Chicago"  in  "State 
and  City  Department"  on  a  subsequent  page  of  this  issue. 

Protective  Measures. — See  North  Chicago  Street  RR.  below 

Valuation. — The  valuations  of  intangible  property  filed 
b}-  the  several  companies  on  Sept.  16,  which  include  all  un- 
expired franchise  rights,  &c.,  in  connection  with  the  valua- 
tion previoush-  placed  by  them  on  their  tangible  property 
(see  V.  83.  p.  491).  shows  a  total  for  all  the  surface  lines  of 
the  citv.  exclusive  of  the  Chicago  Consolidated  Traction  Co., 
of  $7i;662,423,  viz.: 

Offici42l  valuation  of  Chicago  Street  Railways,  Exclusive  of  Chicago  Consol- 
idated Traction  Co. 
Intangible. 

Chicago  City  Ry 510.332.228 

Chlceuro  Union  Traction  Co..  ex- 
cluding Chi.  Coosol.  Traction  Co.    13,825  ,040 


Tangible. 
$20,103,936 


Total. 
$30,430,164 


27.401. 21» 
547  ,.^05,155 


41,226,259 
571,662,423 


Total $24,157,268 

— V.   83.  p.  491,  212. 

Citizens'  Railway  &  Light  Co.,  Muscatine,  la. — See  Mus- 
catine J.iiiht  iV:  Traction  Co.  below.  —  \'.  74,  p.  13.54. 

Cleveland  Akron  &  Columbus  Ry. — Dividends  Increased. — 
This  coinpunv,  which  has  been  paying  semi-annual  dividends 
of  1%  (2%  per  annum)  on  its  $4,000,000  capital  stock,  a 
majority  of  which  is  owned  by  the  Penn.s3'lvania  Compan,y, 
has  declared  a  semi-annual  dividend  of  1^%,  payable  Sept. 
25,  thus  increasing  the  rate  to  3%  per  annum. — V.  83,  p.  152. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — .Yew  Stock. 
— The  .shareholders  will  vote  Oct.  31  upon  a  proposition  to 
increase  the  common  stock  from  S40, 000, 000  to  .550,000,000 
to  "provide  for  completing  the  lines  of  the  road,  the  pur- 
chase of  equipment,  and  for  other  corporate  purposes  as 
provifled  for  by  law."— V.  83.  p.  .379,  94. 

Cleveland  &  Pittsburgh  RR. — Stock  Transfer  Office  in 
Pittsburgh  as  Well  as  in  Sew  York. — This  company,  whose 
shares  are  transferred  in  New  York  by  Winslow,  Lanier  & 
Co.,  will  hereafter  have  a  stock  transfer  office  also  in  Pitts- 
burgh, the  transfer  agent  being  T.  H.  B.  McKnight.  Treas- 
urer of  the  Pennsylvania  Company. — V.  83,  p.  625. 

Colorado  &  Northwestern  RR. — Status. — The  gross  earn- 
ings f<^r  the  fiscal  year  .-ndiiig  .June  30  1906  were  .SS9,046; 
operating  cxpen.ses  and  taxes,  $82,122;  net  earnings,  $6,924. 
President  Samuel  li.  Dick  says: 

During  the  !«.«  ll.scal  year  we  have  rebuilt  the  entire  equipment  and  pur- 
chased one  new  endne  at   q  total  ro«t  of  X37.0(m,  all  of  whl'-h   h«s  been 

charired  ■  -  ••       ■    ,     •  ,.j  4c.86'r,         '     

!ne  exp<'  .,   the  con 

fair  to  ei,  ;  .  '   It  a  valu  -.  i 

V.  Kl  ,  j)     .'.:,? 

Duluth  South  Shore  &  Atlantic  Ry. — Report. — The  re- 
sults for  the  fiscal  year  ending  June  30  were: 

Year.                 Grn.is.                Set.  Olh.  Inc.  Int.&taxe.i.           Bahni"- 

190.-,-0f, »3.0.')7.809  »1.000,.'»49  »14..'>30  $1,171,188  (lef.Sl  :.'■  ■" '• 

1904-O.'->.      2.706.83'',      854.231  15.774  1,076.557  dcf.  206... J 
— V.  82.  p  452 

Easton  (Pa.)  Consolidated  Electric  Co. — Cash  Dividends 
Resumed. — A  .'<eini-;inniial  dividend  of  2J^%  has  been  de- 
clared on  the  .stock  (S25  per  $50  share  paid  in),  payable  Oct.  1 
on  stock  of  record  Oct.  1.  This  is  the  first  diviflend  de- 
clared since  Sept.  1903,  except  the  $2  50  paid  xMch.  1  last, 
which  wa-s  credited  to  the  asses-sment  of  55  i)er  share  paid 


at  the  same  time,  making  the  stock  50%  paid  in.     Compare 
V.  SI,  p.  1701.- -V.  S3,  p.  323. 

East  St.  Louis  &  Suburban  Co, — Listed  in  Philadelphia. — 
The  Pliila(leli)hia  Stock  Kxchaiige  has  listed  $434,000  addi- 
tional eollat(-ral  trust  5%  gold  bonds,  making  tlu^  total 
amount  listed   $6,419,000.      V.   83,   p.   271. 

Fitchburg  RR. — .Vc(/'  Bonds. — .\t  the  annual  meeting  on 
Sept.  26  tlie  sharelioldeis  will  vote  on  i.ssuing  .'52,000.000 
boiuls,  of  whicli  .51,500,000  to  take  up  bonds  maturing 
-Vpril  1  1907  and  the  remainder  for  iinpro\(Mnents  and  pay- 
ment of  floating  debt.— V.  80,  p.  871. 

Georgia  &  Florida  Ry. — Bonds. — Press  dis[)atches  an- 
nounce thai  [\\v  stockholders  have  authorized  an  increase 
in  the  stock  and  an  i.ssut^  of  bonds.  Compare  V.  83,  |).  3S0, 
95. 

Grand  Trunk  Western  Ry. — Increased  Interest  Payment  on 
Incomes. — This  company,  we  are  informed,  will  pay  4%  in- 
t(>rest,  .§60,000,  from  the  earnings  of  the  fiscal  year  ending 
June  30  1906  on  its  $]  ,500,000  .second  mortgage  4%  income 
bonds;  about  half  of  which  are  owned  by  the  Grand  Trunk 
Railway  of  Canada.  From  1902  to  1905  inclusive  the  rate 
was  only  1%  per  annum. 

Earnings  for  Years  Ending  June  30. 
Fiscal  Gross  Xet    '.       Int.  on        Rentals,       Interest  on        Bal., 

Year —       Earnings.      Earns. ^\st  .M .  Bds.        &c.  Incomes.      Surplus. 

1905-06.   $5,350,926    $907,531       $611,260      $203,401    (4%)$()0,000     $32,870 
1904-05.      5,038,338      786,707         611,260         161,880      (1%)  15,000    defl  ,373 

From  the  surplus  as  above.  $32,870  in  1905-06,  $30,278  Interest  short 
earned  at  .lune  30  1901,  and  advanced  by  the  Grand  Trunk  Ry.,  has  been 
repaid  to  that  compan;-  .  leaving  a  balance  of  $2,592. — V.  81 ,  p.  1 174. 

Hocking  Valley  "Ry. ^Report. — For  year  ending  June  30: 

Year--  dross.  Xet  Inc.     Charges.   Pref.Div.Com.ntv.Bal..Sur. 

1905-06 56.139.809    $2,567,158    $883,480    $600,000    $330,000    $753,678 

1904-05 6,013.214      2,327,544      899,693      600,000      330.000      497,851 

Attorney-General  Objects  to  Plan. — Press  dispatches  from 
Columbus,  O.,  under  date  of  Sept.  20,  state  that  Attorney- 
General  Ellis  has  mailed  to  J.  P.  Morgan  &  Co.,  managers 
under  the  plan  of  consolidation  with  the  Kanawha  &  Michi- 
gan Ry.,  and  N.  Monsarrat,  President  of  the  railroad  com- 
panies, a  notice  that  the  proposed  consolidation  is  in  viola- 
tion of  the  Ohio  statutes.  Secretary  of  State  Laylin,  it  is 
said,  has  also  been  instructed  not  to  file  in  his  office  any 
papers  bearing  on  the  consolidation. — V.  83,  p.  323,  271 ,  209. 

Inter-State  Railways,  Philadelphia. — Purchase. —  This 
company,  which  controls  the  Trenton  Street  Ry.,  etc.,  has 
arranged  to  purchase  the  control  of  the  Philadelphia  Bristol 
&  Trenton  St.  Ry.  owning  21  miles  of  track  from  Torres- 
dale  to  Morrisville  (see  both  companies  in  "Street  Railway" 
section,  pages  76  and  78.— V.  82,  p.  627. 

Kanawha  &  Michigan  Ry. — Report. — The  results  for  the 

year  ending  June  30  were: 

Gross         Net  earnings  Other  Fixed  Balance, 

Fiscal  Year —      ear?iings.       (overtaxes).  income,  charges,  &c.  surplus. 

1905-06. $2,152,763         $536,129  57,781  $243,162  $300,748 

1904-05 1,764,174           243,389  8,958  239,174  13,173 

—  V.  82,  p.   1496. 

Kansas  City  Southern  Ry. — Equipment  Notes. — The  com- 
pany recently  made  an  issue  of  equipment  gold  notes  Series 
"  B"  ,-$600 ,000  .'!)ay able  $30 ,000  semi-annually  from  December 
1906 'to  1916;  interest  43/^%,  payable  Dec.  1  and  June  1  at 
the  office  of  Blair  &  Co.,  the  New  York  Trust  Co.  being 
trustee.  The  notes  are  subject  to  call  at  par  and  interest 
on  any  interest  day.  They  cover  15  consolidation  locomo- 
tives and  tenders  to  be  manufactured  by  the  American 
Locomotive  Co.  and  200  .steel  gondola  cars,  of  80,000  lbs. 
capacity,  100  standard  tank  cars  of  80,000  lbs.  capacitj^ 
and  10  .standard  8-wheel  caboose  cars  to  be  manufactured  by 
the  .Vmerican  Car  &  Foundry  Co. — V.  83,  p.  492. 

Keokuk  (la.)  Electric  Ry,  &  Power  Co. — Bond  Of  ferine/. — 
The  American  Tru.st  tfe  Savings  Bank,  Chicago,  is  offering  a 
small  block  of  the  $250,000  first  mortgage  5s  (of  the  portion 
•due  1913-25)  at  par  and  interest.— V.  71 ,  p.  182. 

Maricopa  Phoenix  &  Salt  River  Valley  RR. — Foreclosure 
Decree. — A  judgment  of  foreclosure  was  entered  on  Sept.  14 
in  the  District  Court  at  Phoenix,  Ariz.,  in  the  action  brought 
by  the  Farmers'  Loan  &  Trust  Co.  of  New  York  as  trustee 
of  the  mortgages  of  1886  and  1895  under  which  there  are 
respectively  $539,000  and  $78,000  bonds  outstanding.  The 
amount  found  to  be  due  is  $771,178.  The  Southern  Pacific 
owns  all  of  the  bonds  and  $1 ,0()0,t)00stock,  and  no  doubt 
will  purchase  the  road  at  foreclosure  sale. — V.  77,  p.  2280. 

Milwaukee  &  Northern  (Electric)  Ry. — New  Enterprise. — 
This  company,  incorporated  in  Wisconsin  in  1905,  its  capital 
stock  being  still  only  $100,000  (all  of  one  class,  par  $100— 
no  bonds),  has  completed  about  15  miles  of  the  100-mile 
trolley  road  which  two  years  hence  is  exi^ected  to  be  in  full 
operation,  extending  north  from  Milwaukee  to  Ccdarburg, 
there  forking,  one  branch  extending  northeast  to  Grafton, 
Port  Washington  and  Sheboygan  and  the  otlier  northwest 
to  Wes(  Bend  and  Fond  du  Lac;  rail  70-lb.  T.  M.  J.  Sea- 
mann  of  Sheboygan  is  President;  F.  W.  Walker  Vice-Presi- 
dent and  -Man.ager,  W.  .\.  Cf)matock  of  Detroit  Secretary, 
anrl  H.  .\.  H;iigh,  Detroit,  Treasurer. 

MinneapoUs  St.  Paul  &  Sault  Ste.  Marie  Ry. — Report. — 
The  results  for  the  year  ending  Juih;  30  witc: 

Year —      Gross.  Net.         Olh. Inc.     Charges.     Imp's.etc.      nnl..sur. 

19(15-00.511,574,462  $5,7H».002  $62,965  $2,585,181 51(t50,ll(tn  52,217,088 
1904-05.  8.716,622  4,214,015  66,336  2,210,935  380,550  1.676,800 
1903-04.       6.093,498      3.246,718      88,655      1,94N,127      250,000      1.137,248 

Dividends  at  4%  on  the  common  stock  ($554,012)  and 
7%  on  the  preferred  ($484,087)  call  for  $1,038,099  yearly. 
—V.  83,  p,  38. 
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Mt.  Carmel  &  Natalie  RR. — Foreclosure  Sale  Sept.  28. — 
The  foreclosure  sale  of  this  property,  it  is  announced,  will 
take  place  at  Sunbury,  Pa.,  on  Sept.  28. — V.  77,  p.  1874. 

Muscatine  (la.)  Light  &  Traction  Co. — New  Company. — 
This  cor))oration  was  organized  in  New  Jersey  on  Aug.  .30 
with  $600,000  authorized  capital  stock,  presumably  as  suc- 
cessor of  the  Citizens'  Railway  &  Light  Co.  of  Muscatine. 
See  page  64  of  "Street  Railway  Section." 

ReRlstered  oPQce  of  new  company,  Jersey  City;  Agent  In  charge.  Corpora- 
tion Trust  Co.  Incorporators,  H.  O.  Coughlan,  B.  S.  Mantz  and  John  R. 
Turner. 

New  York  Central  &  Hudson  River  RR. — Option  to  Sub- 
scribe to  New  Stock. — Shareholders  of  record  Oct.  16,  it  is 
announced,  will  be  permitted  to  subscribe  at  par  on  or 
before  Nov.  ,30  for  $29,839, .560  new  stock,  the  first  issue  of 
the  $100,000,000  additional  stock  authorized  last  spring, 
to  the  extent  of  20%  of  their  respective  holdings.  Subscrip- 
tions must  be  paid  between  Dec.  17  and  Dec.  26,  both  in- 
clusive. The  new  stock  will  receive  all  dividends  declared 
payable  after  Jan.  1.5  1907.  The  proceeds  will  be  used  to 
pay  for  improvement  work  and  rolling  stock  ordered  for 
delivery  next  year,  as  well  as  to  defray  part  of  the  cost  of 
the  terminal  improvements  in  this  city.  The  new  issue  will 
make  the  amount  outstanding  nearly  $180,000,000,  and 
something  over  $70,000,000  will  remain  in  thejtreasury. 

Statement  for  9  months. — Earnings    for     the    quarter  and 

nine  months  ending  Sept.  30  (partly  est.  in  1906)  were: 

3  mos.  ending       Gross  Net  Other  Interest,  Balance, 

Sept.St)  —       Earnings.  Earnings.  Income.  Taxes,  &.c.  for  Divs. 

1906    . $24, 870 ,000  $7,500,000  $1,600,000  $r), 510,000  $.'(,500,000 

1905 23,387,800  7,391,200  1,507,600  5,679,500  3,219,300 

9  months — 

1906  $67,750,000  $19,600,000  $4,850,000  $16,570,000  $7,880,000 

1905 62,577,300  18,340,600  4,569,700  16,663,900  6,246,400 

Dividends  of  1M%  during  each  of  the  quarters  call  for 
$1,865,000  in  1906  against  $1,653,100  in  1905,  and  during 
the  nine  months  (3M%)  for  $5,594,900,  against  $4,954,400, 
leaving  a  balance  surplus  for  the  three  months  of  $1,725,000 
in  1906  against  $1,566,200  in  1905,  and  for  the  9  months  of 
$2,285,100,  against  $1,287,000.— V.  83,  p.  324,  272. 

New  York  New  Haven  &  Hartford  RR. — Propositions  to  Be 
Voted  on  at  the  Annual  Meeting. — -At  the  annual  meeting  to 
be  held 'on  Oct.  17  the  shareholders  will  be  asked  to  act  upon 
substantially  the  following  propositions: 

(1)  To  ratify,  confirm  and  approve  an  agreement  modifying  the^lease 
from  the  Boston  &  New  York  Air  Line  RR.  dated  Sept.  30  1882. 

(2)  To  authorize  the  acquisition  by  purchase,  lease  or  otherwise  of  the 
whole  or  any  part  of  the  capital  stock,  indebtedness,  property,  rights,  con- 
tracts, powers,  privileges  and  franchises  of  any  railroad  company  whose 
railroad  this  company  did  on  the  29th  day  of  June  1905  operate  or  a  ma- 
jority of  whose  capital  stock  it  did  tlien  own,  for  a  consideration  to  be  paid 
In  cash,  shares  of  stock,  obligations  of  this  company,  or  in  either  or  any  of 
them  to  such  amounts  as  the  directors  shall  find  necessary,  and  to  approve 
an  Increase  of  the  capital  stock  of  tills  company,  by  said  amounts  and  for 
said  purposes. — V.  83,  p.  492,435. 

North  Chicago  City  Ry. — Notice  to  Bondholders. — See 
North  Chicago  Street  RR.  below. 

North  Chicago  Street  RR. — Bondholders'  Committee. — 
Holders  of  the  company's  refunding  41^%  gold  bonds  dated 
April  1  1901  are  notified  that  an  agreement  has  been  entered 
into  and  lodged  with  the  Northern  Trust  Co.,  Chicago,  con- 
stituting N.  W.  Harris,  D.  M.  Cummings,  A.  B.  Forbes, 
E.  K.  Boisot  and  G.  P.  Hoover  a  bondholders'  committee 
for  the  purposes  specified  in  said  agreement,  a  copy  of  which 
will  be  furnished  on  application  to  either  the  Northern  Trust 
Co.,  N.  W.  Harris  &  Co.  or  First  Trust  &  Savings  Bank,  all 
of  Chicago.  Deposits  of  bonds  are  provided  to  be  made  not 
later  than  Oct.  1  1906. 

At  a  meeting  of  holders  of  the  first  mortgage  bonds  of 
1886  held  in  Philadelphia  on  Sept.  20  it  was  voted  to  organize 
a  protective  committee  to  consist  of  Charles  S.  W.  Packard 
(President  of  the  Pennsylvania  Company  for  Insurances  on 
Lives  &  Granting  Annuities)  and  two  others  to  be  appointed 
by  him. 

Notice  to  Holders  of  Other  Bonds. — The  Illinois  Trust  & 
Savings  Bank  of  Chicago,  as  trustee  under  the  following 
mortgages — 

North  Chicago  City  Ry.  4H%  mortgage  dated  Feb.  1 1  1889 , 
West  Chicago  Street  RR.  5%  first  mortgage  dated  May  1  1888, 
West  Chicago  Street  RR.  Tunnel  Co.  mortgage  dated  Feb.  1  1889, 

requests  the  holders  of  the  bonds  secured  by  said  mortgages 

to   send   in    their   names   and  addresses  and  the  number  of 

bonds  held  by  them  and  also  to  confer  with  it  with  respect 

to  the  bills  referred  to  in  its  advertisement  as  follows: 

The  undersigned,  as  trustee,  as  aforesaid,  has  been  made  a  defendant 
to  the  amended  and  supplemental  bill  tiled  by  Guaranty  Trust  Co.  of  New 
York  In  each  of  the  cases  brought  by  the  last-mentioned  company  against 
Chicago  Union  Traction  Co.  et  al.  (26,727);  North  Chicago  Street  RR.  Co. 
etal.  (26,728);  and  West  Chicago  Street  RR.  Co.  et  al.  (26,729);  now  pend- 
ing in  the  Circuit  Court  of  the  United  States  for  the  Northern  District  of 
Illinois,  Eastern  Division.  The  bills,  among  other  things,  seek  the  sale,  as 
an  entirety,  and  under  the  direction  of  the  Court,  of  the  North  and  West 
Side  street  railway  properties,  as  described  In  said  bills;  and  also  pray  for 
the  Issuance  of  receiver's  certificates  for  certain  purposes,  to  be,  when  issued. 
a  first  lien  upon  all  of  said  properties.  (Compare  Chicago  West  Division 
Ry.  In  V.  83,  p.  491\ 

The  undersigned,  as  trustee,  has  been  served  as  a  defendant  In  each  of 
said  causes,  and  Is  required,  unless  the  time  Is  extended,  to  plead,  answer  or 
demur  to  said  bills  on  or  before  Oct.  3  1906. — V.  83,  p.  492. 

Northern  Ohio  Traction  &  Light  Co.,  Akron,  O. — Meeting 
Postponed  Till  Sept.  25. — The  meeting  called  for  Sept.  18  to 
ratify  the  purchase  of  Tucker-Anthony  trolley  lines  south  of 
Akron  was  postponed  until  Sept.  25.     See  V.  83,  p.  436. 

Northwestern  Elevated  RR.,  Chicago. — Report. — The  re- 
sults for  the  year  ending  June  30  were: 

Year —                                   Gross.                  Net.  Charges.      Bal.,sur. 

1905-06 $1,948,727  $1,243,154  $962,656        $280,498 

1904-05 1,786,414  1,169,786  952,627          217,159 

1903-04 1,724,929  1,158,853  955,599           203.254 

— V.  83    p.  562,  436.                                                       .     .  ■        .    .^.-j  :.o-t  liii  i 


Opelousas  Gulf  &  North  Eastern  RR. — Bonds  Guaranteed. 
— The  bonds  secured  by  the  85,000,000  mortgage  made  last 
spring  to  the  Mercantile  Trust  Co.  of  New  York  as  trustee 
will,  we  are  informed,  be  guaranteed  by  the  Texas  &  Pacific, 
when  and  as  i.ssued.  The  road  is  projected  to  run  from 
Opelou.sas,  La.,  northeasterly  to  a  point  at  or  near  the 
Missi.ssippi  River  and  .soutwesterly  from  Opelou.sas  to  Gulf 
of  Mexico.  It  is  now  under  construction  from  Melville  to 
Crowley,  60  miles.  President,  C.  E.  Satterlee,— V.  82, 
p.  987. 

Orange  County  (N.  Y.)  Traction  Co. — Change  in  Control. — 
The  control  of  this  property  has  pa.ssed  from  the  Pouch 
interests  to  Ex-Governor  Odell  and  associates.  All  the  old 
directors  except  W.  H.  Burroughs  of  Brooklyn  have  resigned 
and  the  following  new  directors  and  officers  have  been 
elected,  there  being  still  several  vacancies  on  the  Board: 

Former  Mayor  li.  B.  Odell,  Sr.,  father  of  the  ex-Governor;  Hiram  B. 
Odell,  brother  of  the  ex-Governor;  W.  Johnston  McKay;  Herbert  R.  Odell; 
B.  B.  Odell    Jr.;    and  Cornelius  L.  Waring. 

President,  Benjamin  B.  Odell,  Jr.;  Secretary,  W.  Johnston  McKay; 
Treasurer,  Hiram  B.  Odell;  General  Manager,  WUUam  H.  Pouch. — V.  78, 
p.    1962. 

Panama  RR. — Called  Bonds. — In  our  advertising  columns 
last  week  will  be  found  the  numbers  of  $193,000  sinking  fund 
6%  subsidy  bonds  which  have  been  drawn  for  redemption 
at  the  office  of  the  company  at  par  on  Nov.  1. 

One  hundred  and  thirty-nine  first  mortgage  4J^%  bonds 
($139,000)  have  been  drawn' and  will  be  paid  on  Oct.  1  at 
the  Central  Trust  Co.  at  105. 

The  sinking  fund  6%  bonds  of  1910  have  been  stricken 
from  the  list  of  the  .New  York  Stock  Exchange. — V.  82,  p. 
219. 

Philadelphia  Bristol  &  Trenton  Passenger  Ry. — Sale. — 
See  Inter-State  Railways  Co.  above. — V.  82,  p.  627. 

Philadelphia  Rapid  Transit  Co. — Sale  of  Mack  Holdings. — 
A  syndicate  of  Philadelphia  and  New  York  banking  interests 
on  Sept.  18  closed  the  purchase  of  the  entire  stock  holdings 
in  this  company  of  Director  John  M.  Mack,  who,  on  Sept. 
19,  was  succeeded  on  the  Board  by  August  B.  Loeb,  Vice- 
President  of  the  Tradesmen's  National  Bank  of  Philadelphia. 
The  "Philadelphia  News  Bureau"  has  the  following: 

It  is  said  the  sale  of  the  John  M.  Mack  holdings  of  Philadelphia  Rapid 
Transit  was  made  at  29.  Including  some  odd  lots  of  friends  of  Mr. Mack,  the 
total  stock  unloaded  will  be  about  59,000  shares,  of  which  Mr.  Mack  lield 
55,000.  The  purchasing  syndicate  is  composed  of  George  A.  Huhn  &  Sons, 
Wolf   Bros,   and  their  associates. 

George  A.  Huhn  Sr.  says  of  the  purchase:  "A  new  and  Important 
Interest  has  become  identified  with  the  company.  Thererwlll  be  no  market 
distribution  of  the  purchased  stock  and  the  Incident  Is  closed." 

Report. — For  fiscal  year  ending  June  30: 

Fiscal                   Passenger  Net  Other           Interest,  Balance, 

Year.                 Receipts.  Earnings.  Income.  Taxes,  &c.  Surplus 

1905-06 $17,483,145  $8,329,541  $193,104  $8,218,648  $303,997 

1904-05 16,188,646  8,005,208  185,980        8,082,978  108,210 

Extensions. — A  director  was  recently  quoted  as  saying: 

The  company's  engineers  now  expect  to  be  ready  to  operate' the  subway 
and  elevated  line  fi'om  City  Hail  througli  West  Philadelphia  by  Dec.  1. 
Work  on  the  subway  from  City  Hall  east  to  the  Delaware  River  Is  being 
rushed  by  the  contractors,  and  it  Is  probable  that  the  line  willi.be  In  opera- 
tion by  the  first  of  the  year  1908. — V.  83,  p.  563,  324. 

Portland  (Ore.)  Railway  Light  &  Power  Co. — First  Divi- 
dend.— This  consolidated  company  has  declared  an  initial 
quarterly  dividend  of  1^%  on  its  $5,000,000  preferred 
stock,  payable  Oct.  1  to  holders  of  record  Sept.  15.  (This 
dividend  was  announced  last  week,  but  inadvertently  the 
amount  of  the  preferred  stock  then  mentioned  was  that  of 
the  predecessor  company. — Ed.) — V.  82,  p.  1103. 

Presidio  &  Ferries  Railroad,  San  Francisco. — Authorized 
to  Use  Trolley  on  Union  Street  Cable  Road. — At  San  Francisco 
on  Sept.  11  the  Board  of  Supervisors  finally  passed  the  ordi- 
nance granting  the  company  the  right  to  convert  the  Union 
Street  cable  road  into  an  overhead  electric  trolley  svstem. 
—V.  81,  p.  1175. 

Qu'Appelle  Long  Lake  &  Saskatchewan  RR.  &  Steamboat 
Co. — Exchange  of  Bonds. — Holders  of  the  6%  first  mortgage 
bonds  who  have  not  already  communicated  with  Chaplin, 
Milne,  Grenfell  &  Co.,  Ltd.,  6  Princes  St.,  London,  E.  C, 
are  requested  to  apply  without  delay  for  a  copy  of  a  further 
circular  giving  notice  that  the  Canadian  Northern  Railway 
Co.  is  prepared  to  extend  the  period  for  exchanging  bonds 
and  scrip  for  the  new  4%  debenture  stock  till  the  25th  inst., 
after  which  date  less  favorable  terms  will  be  obtainable. — 
See  V.  83,  p.  324,  214. 

Quebec  Bridge  &  Railway. — Annual  Meeting. — A  special 

dispatch  from   Quebec  published  by  the  "Toronto   Globe" 

of  Sept.  7  gives  the  following  information  made  public  at 

the  annual  meeting  on  Sept.  4: 

The  engineer's  report  shows  that  the  new  bridge  is  making  good  progress. 
On  the  south  side  of  the  River  St.  Lawrence  the  structure  extends 
from  the  shore  abutment  to  a  point  about  200  feet  beyond  the  main  pier, 
a  total  distance  of  about  900  feet.  On  the  north  shore  wharves  are  being 
built  for  the  reception  of  materials  for  the  false  work  and  traveler  used  at 
present  on  the  south  side,  which  are  expected  to  be  removed  this  fall, 
after  the  cantilever  arm  Is  erected. — V.  82,  p.  1497. 

Railways  Company  General,  Philadelphia. — Stock  Reduc- 
tion.— The  shareholders  on  Sept.  17  approved  the  reduction 
of  the  capital  stock  from  $900,000  to  $700,000.  See 
V,  83,  p.  433. 

Seattle  Electric  Co. — Municipal  Ownership  Voted  Down. — 
See  "Seattle"  in  "State  &  City  Department"  on  a  subsequent 
page  of  this  issue. — V.  83,  p.  324. 

Southern  Pacific  Co. — Acquisition. — See  Maricopa  Phoenix 
&  Salt  River  Valley  Ry.  above.— V.  83,  p.  380,  376. 
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Texas   Central  RR. — Report. — The   results   for   the   year 


cnciins  Juiu'  .U)  \vo;v: 

Fiscal                  Gross         Xcl    orcr  Other 

uear —                 earns.           tnxis.  inc. 

1905-OB $043,241       $370,020  $14,:>25 

1004-05 827.380        27:>,479  2.r)23 

From  balance  a 


Fl.rf(t  nirl-  Balance. 

I'hos.  (lends.  surplus. 

$40,128  $U»8.f.l)0  $14fl,f>27 

31.000  108.filM)  48., 112 

there  was  appropriated 


ibove  in   190G 
$115,21)9  for  new  equipment  and  improvements,  leaving  a 
surplus  for  the  year  of  S;U,35S.— V.  82.  p.  1213. 

Texas  &  Pacific  Ry. — Guaranteed  Bonds. — See  Opelousas 
Gulf  &  North  Eastern  RR.  above.— V.  82,  p.  1440. 

Texas  Southern  Ry. — Xew  Receiver. — At  Longview,  Tex., 
on  Sept.  12.  Jud^e  R.  B.  Levy  of  the  Fourth  Judicial  District 
Court  to-day  appointed  C.  L.  Taylor  of  Longview,  a  prac- 
tical railroad  man,  receiver  of  the  road,  to  succeed  on  Oct.  1 
Attorney  S.  P.  Jones.     The  "Dallas  News"  of  Sept.  14  says: 

The  stock  of  the  road  Is  largely  In  the  hands  of  L.  E.  Walker  and  other 
local  men,  while  tlie  road  Is  covered  by  a.  niortKatrc  civen  In  .July  1002  to 
the  United  States  &  .Mexican  Trust  Co.  to  secure  a  $0.000. 000  Issue  of  30- 
year  eoUl  bonds.  Only  $702,000  of  the  bonds  have  been  Issued,  and  of 
these  the  .Missouri  Kansas  &  Texas  holds  $200,000.  The  annual  Interest 
to  be  paid  by  the  road  Is  about  $40,000  and  other  large  claims  arc  made 
against  It.— V.  83.  p.  380. 

Toledo  &  Ohio  Central  Ry. — Report. — The  results  for  the 
j-ear  ending  June  30  were: 

Fiscal                     Gross  Xcl  earnings  Other  Fired  HaUu^ce, 

Year —           earninos.  (.orer  taxes) .  income,  charges,  <tc.  surplus. 

1905-06 $4,072,163  $1,004,273  $17,246  $407,302  $3.">3,027 

1904-05 3.766.651               838.843  14.010  483.330  308.403 

From  surplus  as  above  in  1905-OG  there  was  appropriated 
for  additions  and  improvements  during  the  fiscal  year 
S312.S10,  leaving  a  balance  of  8241,117.— V.  82,  p.  162. 

Toledo  Peoria  &  Western  Ry. — Report. — The  results  for 
the  year  ending  June  30  were: 

Year.                              Gross.  Xct.  Int.  A  taxes.  Balance. 

1905-06 $1,203,394  $253,060  $275,602  def.S21.642 

1904-05... 1.281,443  253,288  286,160  def.   32,872 

— V.   81  .  p.   1433. 

Union  Pacific  RR. — Probable  Acquisition. — See  Baltimore 
&  Ohio  RR.  above  and  compare  Chicago  &  Alton  Ry.  also 
above.— V.  83.  p.  620.  493. 

United   Railways   Investment   Co.    of   San  Francisco. — 

Change  in  Xame. — This  company,  having  extended  its  field 
of  operations  by  the  purchase  of  a  controlling  interest  in  the 
Philadelphia  Company  of  Pittsburgh,  has  filed  a  certificate 
with  the  Secretary  of  State  of  New  Jersey  changing  its  name 
to  the  "United  Railwa}'s  Investment  Company,"  as  author- 
ized by  vote  of  the  shareholders  at  their  meeting  on  April  5. 
— V.  82,  p.  1381. 

Virginia  &  Truckee'RR. — Sale. — See  Western  Pacific  Rj'. 
below.— V.  SI.  p.  r)09',  2(36. 

West  Chicago  Street  RR. — Notice  to" Bondholders . — See 
North  Chicago  Street  RR.  above.— V.  83,  p.  493.  

West  Chicago  Street  Railroad  Tunnel  Co. — Notice  to 
Bondholders. — See  North  Chicago  Street  RR.  above. 


-A  press  dispatch  from 


Western  Pacific  Ry. — Purchase. 

San  Francisco  on  Sept.  18  says: 

The  announcement  Is  made  that  the  Western  Pacific  has  acquired  control 
of  the  Virginia  &  Truckee  RR.  and  will  build  It  into  Reno.  The  transfer 
of  the  property  to  the  Goulds  has  not  been  formally  made  and  It  will  not 
be  turned  over  until  the  Western  Pacific  has  been  completed.  Reno  is  the 
trade  centre  of  Nevada  and  the  mining  country  and  Its  freight  and  passenger 
traffic  Is  worth  thousands  of  dollars.  For  a  time  the  Western  Pacific  con-, 
templated  entering  Reno  by  way  of  the  Boca  &  Loyaiton  Road,  running 
through  a  tunnel  near  Verdi  and  paralleling  the  tracks  of  the  Southern  Pa- 
cific for  several  miles.  This  route  weis  abandoned  because  of  the  grades. — ■ 
V.  82,  p.  630.   :,  ■,   ■t.i.-J}-,,^^  •  - •.■  '■•  ■^ •-,-#-|--rY--i^-.'ti,;i^-'«J«<t.'0---Jwlt.-Jfcv^.-.t..:^v^.-. 

KrWest  Jersey  &  Seashore  RR. — Electric  Service. — Through 
train  service  on  the  new  electric  line  from  Philadelphia  to 
Atlantic  City  was  begun  on  Tuesday,  Sept.  18.  Electric 
service  to  Millville  and  the  full  local  schedule  between  Phila- 
delphia and  Gassboro  will  be  established  as  soon  as  the  auto- 
matic signals  can  be  installed.     See  V.  82,  p.  985. 

West  Penn  Railways.— A'eiy  Line  in  Operation. — The  com- 
pany on  Sept.  10  opened  its  new  line  from  Mt.  Pleasant  to 
Greensburg  via  Hecla,  14  miles. — V.  83,  p.  325.  ^^:lfii'i^tL^ 

R- Wiscasset  Waterville  &  Farmington  RR. — Sale  Postponed. 
— The  foreclosure  .sale  of  this  narrow-gauge  road,  it  is  an- 
nounced, has  been  postponed  until  Oct.  24. — V.  81,  p. 
1176;  V.  83,  p.  437. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Agricultural  Chemical  Co. — New  Officers. — The 
Brafil(!y  holdings  being  now  the  leading  interests  in  the 
company,  First  Vice-President  Peter  B.  Bradley  has  been 
elected  President,  and  director  James  M.  Gilford,  First  Vice- 
President  (and  Counsel),  succeeding  John  F.  Gibbons  and 
William  H.  Grafflin.     Compare  V.  83,  p.  627,  377. 

American  Sewer  Pipe  Co.,  Pittsburgh. — New  Directors. — 
R.  W.  Allison,  \icc-Prcsident  of  the  National  Fireproofing 
Co.,  having  resigned  from  the  board,  the  following  new 
directors  were  elected  on  Sept.  19,  the  size  of  the  board 
being  increased  by  two:  John  L.  Porter  of  Pittsburgh, 
F.  G.  Baker  of  New  Brighton  and  F.  B.  Thei.s  of  Akron. 
The  resignation  of  Mr.  Alli.son  is  said  to  have  been  occa.sioned 
by  the  plans  of  the  management  for  entering  the  conduit- 
making  field  occupied  by  his  company. — V.  8.'i,  p.  381. 

American  Telephone  &  Telegraph  Co. — Output. — The  out- 
put of  instruments  (each  tcjcplionc  bciug  two  "instruments," 
viz.,  one  receiver  and  one  tfansmitter)  for  the  month  and 
eight  months  ending  Aug.  31  was:fif;j   jr'jrtji;. 


-Montft- 


[ 8  Months 

1006.  1903.1 


To  .11/(7.  31—                                   1006.  1003. 

Gro,ss  output   (number) 158,758  127,028        1,548,370        1,140,445 

Net  output  (number) 101,703  60,338        1,002,313            734.534 

Total  outstanding 6,760,571        5,215.008 

—  V,    83,   p.    438.    215. 

American  Tube  &  Stamping  Co. — Called  Bonds. — There 
have  been  called  for  redemption  on  Oct.  1  1906  at  105  and 
interest  at  the  Colonial  Trust  Co.  of  New  York,  trustee,  ten 
(SI 0.000)  of  the  first  mortgage  bonds  of  1902.  (Compare 
V.  75,  p.  1255.)— V.  82,  p.  871. 

American  Writing  Paper  Co. — New  Plant. — The  comjiany, 
it  is  uiulersti)od,  will  conunence  early  next  spring  the  con- 
struction of  a  new  plant  to  cost  about  .'8750,000,  employing 
about  400  hands,  and  having  a  capacity  of  30  tons  of  fine 
paper  daily.     The  plant  will  inchuie: 

six  brick  buildings  with  concrete  foundations,  of  tlie  following  dimen- 
sions: one  building  300x00  ft.,  one  b\illdlng  280x72  ft..  2  buildings  13()x0a 
ft.;  all  4  stories  In  height;  and  2  buildings  210x72  ft.,  3  stories  In  height. 
On  the  south  side  of  the  new  buildings  will  be  the  New  York  New  Haven  & 
Hartford  RR.  and  on  the  north  side  the  tracks  of  the  lioston  <Sc  Maine. — 
V.  82.  p.  080. 

Avoyelles  Company. — Bondholders'  Meeting. — The  Fidelity 
Trust  Co.  of  Pliiladelphia,  trustee  under  the  mortgage  of 
May  1  1902,  has  called  a  meeting  of  the  bondholders,  to  be 
held  at  its  office,  325  Chestnut  St.,  Philadelphia,  on  Sept. 
25  1906,  at  11  o'clock  a.  m.,  to  consider  the  present  status  of 
the  bonds,  and  to  appoint  a  committee  or  take  such  other 
action  as  they  may  determine.     See  V.  75,  p.  551. 

Boston  Steamship  Co. — Report. — The  report  for  the  year 
ending  July  30  1906,  it  is  stated,  shows  net  profits  of  $5,645, 
against  $21,000  in  1905  and  $125,592  in  1904.— V.  81,  p. 
1045. 

Cambridge  (Mass.)  Gas  Light  Co. — New  Stock. — The 
Mas.sachu.setts  Gas  and  Electric  Commis.sion  has  authorized 
the  company  to  issue  $80,000  new  stock  at  $250  per  share 
(par  $100)  to  take  up  floating  debt  incurred  for  additions. — 
V,  80,  p,  2400. 

Com  Products  Refining  Co. — Dividend — The  directors 
on  Sept.  18  declared  the  usual  quarterly  dividend  of  1%  on 
its  preferred  stock,  payable  Oct  10.  President  E.  T.  Bed- 
ford said: 

The  directors  decided  that  they  would  not  consider  the  payment  ofa 
dividend  larger  than  1%  quarterly  on  the  preferred  stock  until  the  end  of 
the  year.  If  at  that  time  the  surplus  warrants  It,  the  directors  will  consider 
the  question  of  declaring  an  extra  dividend. 

New  Plant. — The  officers  are  perfecting  plans  for  the  erec- 
tion at  South  Chicago  of  a  modern  glucose  plant  with  an 
ultimate  capacity  two  years  or  more  hence  of  40,000  to  50,000 
bu.shels  of  corn  a  day,  the  cost  being  estimated  at  between 
$4,000,000  and  $5,000,000.  Upon  the  completion  of  the 
new  works  it  is  proposed  to  abandon  the  present  factory  on 
Taylor  St.,  Chicago,  and  also  the  Peoria  plant,  the  latter 
probably  to  be  replaced  later  by  a  new  plant  at  either 
Peoria  or  Pekin.  The  Waukegan  plant  will  be  permanently 
maintained,  making  the  company's  total  daily  crushing 
capacity  over  40,000  bushels  of  corn.  See  V.  82,  p.  1321. 
Press  reports  state  that  the  proceeds  from  the  sale  of  the 
valuable  site  on  which  the  present  Chicago  plant  stands  will 
go  a  long  way  toward  paying  for  the  new  plant. 

Independent  Projects. — See  Western  Glucose  Co.  below 
and  Clinton  Sugar  Refining  Co.  in  V.  82,  p.  1499.— V.  83, 
p    326,  215. 

Diamond  Match  Co. — Dividend  Prospect. — A  press  dis- 
patch from  Chicago  says:  jgH 

There  Is  authority  for  the  statement  that  the  Diamond  Match  Co.'s  divi- 
dend at  the  regular  rate  of  10%  per  annum  Is  safe  for  the  balance  of  the 
year.  Earnings  are  said  to  justify  such  a  distribution.  Beyond  that  time 
the  policy  will  depend  wholly  upon  business.  The  management  naturally 
enough,  however.  Is  rather  loath  to  change  the  policy  of  10?^  dividends, 
which  have  been  paid  for  more  than  twenty  years. — V.  83,  p.  564,  495. 

Distillers'  Securities  Corporation. — Report. — The  report 
for  the  fiscal  year  ending  June  30  1906  shows  results  which 
compare  with  those  for  earlier  years  as  follows: 

Fiscal  Total  Gross  Interest        All  Other  Net 

Year —  Receipts.  Profits.  on  Bonds.      Charges.  Profits. 

1005-00 Notstated,  $4,034,815  $750,006  $1,180,745  $2,124,064 

1004-05 $71,210,447         3,727,216  003,140         1,233.186  1,368,881 

1003-04 79,167,166        3,078,464  939,246        1.041,231  1,607,987 

The  "net  profits"  as  above  compare  with  $2,184,792  in 
1902-03,  and  with  $1,734,356  in  1901-02. 

From  the  "net  profits"  of  1905-06  ($2,124,064)  were  paid 
dividends  aggregating  $1,327,036  (4%),  leaving  for  addition 
to  surplus  $797,028.     Total  surplus  June  30  1906,  .$5,713,713. 

Dividend  Increased. — A  quarterly  dividend  of  114%  on 
the  $30,435,943  stock  has  been  declared,  payable  Oct.  27  to 
stockholders  of  record  Sept.  26.  This  is  an  increa.se  of  }4%> 
1%  quarterly  having  been  paid  from  Jan.  1903  to  July  1906, 
both  inclusive.— V.  83,  p.  326. 

General  Electric  Co. — Decision. — The  "Electrical  World" 
of  Sept.  1  gives  at  some  length  the  decision  rendered  by 
Judge  Ray  on  April  4  in  the  United  States  Circuit  Court  for 
the  Northern  District  of  New  York  in  the  action  brought  by 
the  company  against  the  Westinghouse  Electric  &  Manu- 
facturing Co.  for  an  injunction  restraining  the  defendant 
from  making  and  selling  certain  electrical  controllers  in 
alleged  violation  c)f  the  patent  agreement  of  1896,  which  is 
to  t(,'rminate  .May  1  1911.  The  injunction  was  denied.  An 
amended  bill  of  complaint  has  been  fikid. 

T'he  contract  bound  defendant  not  to  manufacture  certain  electrical 
parallel  controllers  except  on  complainant's  failure  to  furnish  nlmllar  con- 
trollers at  certain  prices  and  provided  that  In  case  of  violation  defendant 
should  nay  as  liquidated  damages  and  not  as  a  penalty  50%  of  the  price 
at  which  the  controllers  were  at  the  time  being  regularly  sold  to  users 
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Till-  Court  tic-kl  that  as  performance  "at  all  events"  was  not  contemplated, 
the  complainant  was  not  entitled  to  an  Injunction  to  restrain  violation  of 
the  contritet  on  the  ground  that  complaliiaiu  had  no  adequate  remedy  at 
law  or  tnat  the  dama(f<fs  were  dllllcuit  of  ascertainment,  the  complainant 
beinK  enllthMl  to  a  (llsco\  cry  of  any  sales  made  by  defendant  In  violation  of 
the  aRrccniitnl  hi  an  action  at  law  under  the  Revised  Statutes. 

General  Rubber  Co. — Dividend  Increased. — This  company, 
whose  $0,000, ()()()  stock  is  owned  by  the  United  States 
Rubber  Co.  and  the  Rubber  Goods  Mfg.  Co.,  has  declared  a 
dividend  of  4%,  payable  Se|)t.  .'JO.  In  .June  last  the  com- 
pany declared  a  dividend  of  4%  for  the  preceding  fiscal 
year.     See  V.  83,  p.  4:i9. 

Valuable  Concefmiona. — The  company,  it  i.s  announced,  has 
recently  acquired  conccs.sions  covering  valuable  crude  rubber 
properties  on  the  Amazon  and  negotiations  are  pending  for 
the  acfiuisition  of  the  extensive  crude  rubber  properties  in 
the  Congo  Free  State  controlled  bv  King  Leopold  of  Bel- 
gium.—V.  .S;5.  p.   J39. 

Gorham  Manufacturing  Co. — Injunction  Continued. — Su- 
preme Court  Justice  Dowling  on  Sept.  17  granted  an  order 
continuing  the  temporary  injunction  obtained  by  George  H. 
Robinson  restraining  the  directors  from  selling  the  stock 
owned  in  several  sub.sidiary  companies.  Justice  Dowling 
says  that  tli/e  right  of  the  directors  to  dispose  of  the  stock  is 
undisputed,  but  that  the  method  of  sale  proposed  is  not 
calculated  to  promote  the  interests  of  all  the  stockholders, 
and  their  interests  .should  be  protected.  Compare  V.  83, 
p.  27.'),  216. 

Great  Northern  Paper  Co. — New  Plant. — The  company  is 
preparing  to  erect  a  new  paper  mill  near  Millinocket,  Me., 
about  6  miles  from  its  existing  plant.  Contracts  have 
already  been  let  for  building  and  boiler  plant,  and  an  order 
for  18,000  horse-power  water  turbines  will  be  placed  shortly. 
It  is  expected  that  $2,000,000  will  be  expended  on  the  plant 
and  its  equipment,  Avhich  will  have  a  capacitj'^  of  150  tons 
of  finished  paper  a  day.  The  cost  of  the  new  mill  will  be 
paid  out  of  earnings  without  increasing  the  capital  stock, 
which  is  $5,000,000.— V.   80,  p.   1974. 

Lawrence  (Mass.)  Gas  Co. — New  Stock. — The  stockholders 
may  subscribe  on  or  before  Oct.  15,  at$120ashare  (par  $100), 
for  $400,000  new  stock  to  the  extent  of  two  new  .shares  for 
each  five  shares  now  owned.  Subscriptions  are  payable 
Oct.  30.  This  will  increase  the  outstanding  stock  to 
$1 .400,000.  Dividend  rate  6%  per  annum  (Feb.  and  Aug.); 
outstanding  bonds  .$300,000  first  5s,  due  1920.  See  V.  83, 
p.  440,  41. 

Mackay  Companies. — Proposed  Cables  to  Cuba. — The  Com- 
mercial Cable  Company  of  Cuba  has  been  incorporated  at 
Albany  with  $100,000  capital  stock.  Clarence  H.  Mackay 
is  quoted  as  saying: 

The  company  has  been  organized  by  the  Mackay  Companies  to  lay  two 
cables  from  the  United  States  to  Cuba  to  compete  with  tlie  Western  tjnion 
cables,  which  now  have  a  monopoly  of  that  business.  Forty  years  ago  the 
Spanish  Government  granted  that  monopoly,  to  hold  good  for  forty  years. 
and  the  forty  years  expire  on  Dec.  6  li)06.  Tlie  Mackay  Companies  pro- 
poses to  be  ready  to  compete  for  the  business  upon  the  expiration  of  the 
monopoly.  The  plan  is  to  lay  two  cables  from  Havana  to  Key  West,  and 
thence  from  Key  West  to  Florida  and  to  provide  special  wires  from  Florida 
to  New  York  City.  We  hope  to  have  the  system  open  for  business  on  Dec.  7 
1906.  —  V".  83,  p.  497. 

Massachusetts  Gas  Companies,  Boston. — Subsidiary  Cotu- 
pany  Dividends. — The  Boston  Consolidated  Gas  Co.  has 
declared  a  regular  quarteiiv  dividend  of  1%%,  payable 
Sept.  29,  being  the  first  distribution  at  the  7%  rate,  which  is 
fixed  for  the  current  year  by  the  sliding  scale.  (Compare 
Boston  Consol.  Gas  Co.  in  V.  82,  p.  1270,  1324,  and  Massa- 
chusetts Gas  Companies  in  V.  83,  p.  628;  V.  82,  p.  1443).) 
The  East  Boston  Gas  and  Chelsea  Gas  Light  companies  have 
declared  the  usual  quarterly  dividends  of  2}A% ,  also  pa3rable 
Sept.  29.— V.  83,  p.  628,  99. 

Merrimac  Manufacturing  Co. — All  Accumulated  Dividends 
Paid. — The  dividend  of  2)^%  paid  Sept.  1  clears  away  the 
last  of  the  accumulated  dividends  on  the  $1,650,000  5% 
preferred  stock.  The  next  dividend,  it  is  stated,  will  be 
declared  in  March  1907  and  will  be  a  semi-annual  distribu- 
tion.    See  V.  83,  p.  99. 

Mobile  (Ala.)  Electric  Co. — Additional  Preferred  Stock. — 
The  company,  it  is  stated,  has  filed  an  amended  certificate  of 
incorporation  providing  for  the  issue  of  $150,000  additional 
preferred  stock,  making  the  total  amount  of  preferred 
$500,000;  the  remainder  ($2,500,000)  of  the  $3,000,000 
authorized  stock  remains  common.  The  company  absorbed 
by  con.solidation  the  Electric  Lighting  Co.  of  Mobile.  The 
majority  of  the  stock,  it  is  stated,  is  held  by  James  S.  Cum- 
mins of  Chicago.— V.  82,  p.  1443. 

National  Cash  Register  Co. — Increase  of  Stock. — The 
stockhnldeis  on  Sept.  18  authorized  an  increase  in  the 
capital  stock  from  $5,000,000  to  .$10,000,000,  the  new  .stock 
to  be  all  common  stock.  Of  the  outstanding  stock, 
$1,000,000  is  7%  cumulative  preferred.— V.  82,  p.  695. 

National  Gas  &  Construction  Co. — Bo7id  Sale. — ^At  Phila- 
delphia on  Sept.  0  $2,000  of  the  collateral  5s  of  1919  were 
sold  at  102.  The  company  is  incorporated  under  the  laws 
of  New  Jersey  with  $500,000  of  capital  stock. 
jR-Newark  (N.  J.)  Warehouse  Co. — See  report  of  Central 
Railroad  of  New  Jerse}^  on  a  previous  page. 

New  Haven  Iron  &  Steel  Co. — Report. — For  fiscal  year 

ending  Aug.  31: 

Fiscal  Gross  Net  Dividends  Charged   Balance,     Tot.  Sur. 

Year.  Sales.       Profits.  on  Stock.        Off.      Surplus.     y\ug.  SI 


1905-06 5595.113      825,715 

1004-05 568,670        26,700     (6%)  $15, 000 


53,187 
315 


522, 52„ 
11,385 


5119,765 
97,236 


•The  directors  on  Sept.  11  declared  a  dividend  of  30  cents  a  share  (par 


55—6%)    on  the  $500,000  capital  stock,   payable  Sept.   21   to  holders   of 
record  Sept.    11. 

President  KaulTman,  speaking  of  the  results  for  the  year,  says:  "This 
Is  lor  ten  months'  operation,  as  for  the  last  sixty  da>  s  the  mills  were  not 
operated  on  account  of  the  strike.  The  future  prospects  are  very  gratify- 
ing. Our  quick  assets  (Including  linlshed  and  unlinished  iron  and  salable 
material  on  hand  Aug.  31  1906)  amounted  to  $244,449:  current  Indebted- 
ness, .$:i.«!n.  — V.  8.',.  I).  628. 

Nipissing  Mines  Co. — Extra  Dividend. — This  company 
has  declared  the  usual  quarterly  dividend  of  3%  and  an  extra 
dividenri  of  2%  .      (Compare  V."S3.  p.  628.) 

Pacific  States  (Bell)  Telephone  &  Telegraph  Co.— Divi- 
dends licsuMed. — Tin;  directors  have  declared  a  quarterly 
dividend  of  \\i%,  payable  Oct.  15.  The  rate,  prior  to  the 
.su.spension  last  July  on  account  of  the  earthquake,  was  7% 
per  annum. — V.  8.3.  p.  276. 

Pioneer  (Bell)  Telephone  &  Telegraph  Co. — Increase  of 
Authorized  Issue  of  Capital  Stock. — This  company  has  filed 
at  Guthrie,  Okla.,  a  certificate  of  increase  of  authorized 
capital  stock  from  $3,000,000  to  $10,000,000.  The  company 
was  recently  reported  to  have  purchased  the  entire  property 
of  the  El  Reno  &  Topeka  Telephone  Co.— ¥■.  82,  p.  1377. 

Providence  (R.  I.)  Gas  Co. — New  Stock. — This  company, 
having  obtained  authority  to  increa.se  its  capital  stock  to 
$5,000,000,  offers  to  stockholders  of  record  Sept.  10  the 
right  to  subscribe  on  or  before  Oct.  2  at  par,  S50  per  share, 
lor  .$2.50,000  of  new  stock  in  the  ratio  of  one  .share  of  new  for 
every  13  shares  of  old  stock  held  by  them  respectively,  pay- 
ment in  full  to  be  made  at  time  of  subscription.  This  will 
make  $3, .500,000  of  the  .stock  outstanding.— V.  81 ,  p.  1046. 

Rhode  Island  Perkins  Horse  Shoe  Go.— Extra  Dividend. — 
The  directors  have  declared  the  regular  quarterly  dividend 
of  114%  'ind  an  extra  dividend  of  3^  of  1%  on  its  preferred 
stock,  payable  Oct.  15  to  holders  of  record  Oct.  1.  Compare 
V.  82,  p.  809. 

Rubber  Goods  Manufacturing  Co. — Dividends  Resumed  on 

Common  Stock. — This  coinpanj',  most  of  whose  stock  is  owned 
by  the  United  States  Rubber  Co . ,  has  declared  a  semi-annual 
dividend  of  1%  on  its  common  stock,  payable  to  stock- 
holders of  record  Sept.  30.  This  is  the  first  distribution  on 
the  common  stock  since  Jul}'  1901,  when  the  fifth  consecu- 
tive quarterly  dividend  of  1%  was  paid. — -V.  82,  p.  1105. 

St.  Louis  Union  Packing  Co. — Change  in  Control. — Ed- 
ward Morris,  of  Nel.son  Morris  &  Co.,  having,  it  is  stated, 
acquired  a  majority  of  the  stock  of  the  St.  Louis  Union 
Packing  Co.  and  the  Independent  Stock  Yards  Co.  of  St. 
Louis,  F.  H.  Heyman  of  Chicago  has  been  elected  President 
and  C.  D.  Middlebrook  of  Chicago  Vice-President.  The 
"St.  Louis  Globe  Democrat"  saj's:  "The  Packing  Company 
has  a  capital  stock  of  $1,000,000,  of  which  60%  is  paid  in; 
the  Stock  Yards  Company  is  capitalized  for  $100,000,  full 
paid." 

Societe  Westinghouse  Electrique  de  Russie. — New  Russian 

Subsidiary  for  Westinghouse  Interests — Issue  of  Debentures. — 
This  company  has  been  organized  by  the  Westinghouse 
interests.  The  share  capital  issued  is  20,000,000  francs  in 
shares  of  250  francs  each,  and  there  have  been  issued  5% 
debentures  of  500  francs  each  to  a  total  of  14,000,000  francs. 
A  circular  dated  Paris,  Aug.  2,  says  (in  English): 

The  company  has  acquired  from  the  Westinghouse  interests  all  of  their 
patents  for  Russia  relating  to  electrical  apparatus,  turbines,  gas-engines, 
&c.  (exclusive  of  brakes) ,  and  has  further  acquired  from  the  Compagnie 
Ceutrale  d'Electricite  the  well-equipped  electrical  works  of  that  company 
situated  at  Moscow.  In  view  of  its  manufacturing  facilities,  ample  working 
capital  and  strong  financial  support,  the  company  should  be  placed  in 
the  first  rank  of  electrical  manufacturing  concerns  in  Russia. 

An  arrangement  has  been  made  with  the  "Societe  Geaerale"  of  Paris  in 
respect  of  the  debenture  issue,  which  is  to  provide  the  working  capital  and 
funds  for  the  acquisition  of  the  works  at  Moscow. 

Of  the  share  capita!  7,000.000  francs  has  been  subscribed  for  in  cash  to 
provide  reserve  working  capital,  and  25%,  i.  c,  62.50  francs  per  share, 
has  been  paid  up.  The  remaining  13,000,000  francs  of  the  share  capital 
has  been  issued  as  fully  paid  in  return  for  the  "apports"  furnished  by  the 
Westinghouse  interests  and  the  Compagnie  Centrale,  the  Westinghouse 
interests  receiving  11,000,000  francs  and  the  Compagnie  Centrale  2,000,000 
francs. 

The  company  will  commence  operations  with  the  cari-j-ing  out  of  contracts 
connected  with  the  electrification  of  the  municipal  tramways  of  St.  Peters- 
burg. This  order  was  obtained  by  the  Westinghouse  Interests,  and  the 
company  has  good  prospects  of  securing  further  contracts  in  connection 
with  the  contemplated  extensions  of  the  St.  Petersburg  Tramway  System. 
The  extensive  nature  of  this  work  makes  it  probable  that  the  company 
will  be  provided  with  employment  for  years  to  come  from  this  source  alone. 
Negotiations  are  pending  with  regard  to  the  electrification  of  another  large 
municipal  tramway  system  in  Russia,  involving  an  important  financial 
operation  which  this  company  should  be  in  a  good  position  to  handle. 

Notwithstanding  the  unrest,  there  is  considerable  industrial  activity  in 
Russia  at  the  present  time.  The  import  duty  on  electrical  apparatus  has 
been  increased  to  so  high  a  figure  that  Importation  is  made  almost  prohibi- 
tive, and  whereas  in  former  years  more  than  one-half  of  the  electrical 
apparatus  used  came  from  abroad,  a  great  Impetus  to  the  home  industry 
should  now  result. 

Board  of  Directors. — George  Westinghouse.  Esq.,  President;  Monsiem' 
E.  Dejardin-Verkinder  (Vice-Piesldent  of  "Societe  Generale"  of  Paris), 
Vice-President:  J.  H.  Lukach,  Esq.  (Managing  Director  of  Traction  & 
Power  Securities  Co. ,  Limited — V.  76,  p.  1089) ,  Vice- President!^  Le  Marquis 
De  Frondevillc  (Vice-President  of  Banque  de  I'tJniou  Parisienne);  Monsieur 
T.  Lombardo  (Managing  Director  of  Banque  du  Nord  of  St.  Petersburg); 
W.  E.  Smith,  Esq.  (General  Manager  of  Westinghouse  Brake  Co.  of  Russia). 

St.  Petersburg  office:  W.  E.  Smith,  Esq.,  General  Manager,  11,  Nevsky 
Prospect . 

Registered  office:    45,  Rue  de  I'Arcade,  Paris. 

Tidewater  Steel  Co. — New  Directors. — Fredei-ick  F. 
Hovey  and  Frank  Samuel  were  on  Wednesday  elected  direc- 
tors to  succeed  S.  W.  Wood  and  A.  S.  L.  Shields,  resigned. 

Lease  of  Blast  Furnace. — The  lease  of  the  blast  furnace, 
long  idle,  for  a  term  of  years  to  the  Maryland  Steel  Co. 
(Pennsylvania  Steel  Co.>  was  signed  on  Sept.  13.  Press 
dispatches  state  that  a  lease  of  the  remaining  property  may 
be  effected  shortly.— V.  82,  p.  991. 


For  other  Investment  News  see  page  704. 
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CHESAPEAKE  &  OHIO  RAILWAY  COMPANY. 
rWENTY-EIC.HTH   ANNUAL   REPORT— FOR   THE   FISCAL   YEAR  ENDINCJ  JUNE  30TH    190b. 


Richmond,    Va.,  September  \Olh   1906. 
To  the  Stockholders: 

The  Twenty-eighth  Annual  Report  of  the  Board  of  Direc- 
tor.-^, for  the  fiscal  year  ending  June  30th  1900,  i.s  herewith 
submitted; 

-MILEAGE   IN   OPER.ATIO.M. 


June  30 

Owned.  1906. 
C.   &  O.   H>  .— 

Tort  MourKC  \'u..to  Big  Sandy  River,  Ky .512.8 

Hli-hniond  to  Clifton  Forge.  Va..  via  LyiichburK,  .  .    .  22!). !1 

Uliltcoiub.  W".  Va..to\Vliiterburii.  W.  Va         100. S 

UarbounsvlUe,  \V.  Va..  to  Dluiiesii  Run.  \V.  Va 67.1 

Branch  Lines  In  Virginia  and  West  Virginia 259.2 

1,169.8 
Operated  ihrouijh  Stock  Ownership — 

C.  &  O.  Ry.  of  Ky.— 

Ulg  Sandy  Hiver  to  Covington,  Ky.. 150.;i 

Denton.  Kv..  to  Lexington.  Ky 102.7 

Ulg  .Sandy  .lunctlon,  Ky..  to  Elkhorn  City.,  Ky.,  In- 
cluding Marrowbone  Branch 127.7 

•Uraiu'li  Lines. 50.1 

Cov.  &  Cln.  El.  HR.  and  T.  &  B.  Co. — 

Covington,  Ky..  to  Cincinnati.  O 1.8 


Comparison 

with  June 

30  1905. 

Incrcaae. 


432.6 


S4.6 


Leased. 
Orange  Branch,  Southern  Ry. — Orange  to  Gordonsville, 

Va    

Sulphur  Mines  RR. ^.Mineral  t6  Sulphur  Mines,  Va 

KeeiK-y's  Creek  RR.  —  Xuttall  to  Lookout,  W.  Va 

Passenger  &  Belt  Ry. — Lexington.  Ky 


Tracks  of  Otht-r  Com panies  Used  Jolntlu — 
Philadelphia  Baltimore  «S:  Washington  RR.  and  Wash- 
ington Southern  Ry. — Washington,  D.  C,  to  .Vlexan- 

drla.  Va.  (Double  Track) 

Southern  Ry. — .-Mexandria  to  Orange,  Va.(DoubleTrack) 

Baltimore  &  Ohio  RR. — .At  Lexington,  Va 

Norfolk  &  Western  Ry.  —  Loch  Laird  to  Glasgow,  Va 

.\shland  Coal  &  Iron  Ry. — Ashland  Jet  .to  Denton,  Ky. 

Louisville   <Sc   Nashville   RR. — Lexington  to  Louisville, 

Ky.  tl2  Miles  Double  Track) 


9.0 
4.0 
7.8 
4.2 

25.0 


6.7 

77.8 

1,0 

8.3 

21.3 

84.4 

199.5 


Grand  Total 1 ,826 .9 

Average  mileage  operated 1,793.7 


First  track,  owned 1,627.4 

First  track,  used  jointly 199.5 

Second  track,  owned 237.6 

Second  track,  used  Jointly 96.5 

Sidings ,  owned 682.4 


119.0 

121.2 

119.0 

.37.2 
96.5 
20.6 


Total  all  tracks 2,843.4  273.3 

Mileage  "Owned"  increased  by  extension  of  Greenbrier  Division  one-tentli 
of  a  mile,  Plney  Creek  Branch  14.1  miles,  Guyandot  Branch  1 .8  miles,  Cabin 
Creek  Branch  17.7  miles,  and  by  re-adjustment  seven-tenths  of  a  mile. 

Mileage  'Operated  through  Stock  Ownership"  Increased  by  re-adjustment 
one-tenth  of  a  mile,  and  by  the  addition  of  the  Big  Sandy  Ry.,  Whitehouse 
to  Elkhorn  City,  Ky.,  including  its  Marrowbone  Branch,  84.5  miles. 


•K.   &  F.  RR.  consolidated  with  C.  &  O.  Ry.  of  Ky.  and  included  in 
Branch  Lines. 


GENERAL  INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30 
1906  AND  COMPARISON  WITH   YEAR  ENDING  JUNE  .30  1905. 

( -I-)   Increase  or 

Earnings —                                      1906.                       1905.  ( — )  Decrease. 

From  Freight  traffic $19,395,648  13   $16,039,312  56  -f$3,356,335  57 

Passenger  traffic 4,242,555  79        3,894,144  87  -(-348.410  92 

'•      Express  traffic 339,72063            297,41053  4-42,31010 

transportation  of 

malls 423,087  73            393,528  58  -1-29,559  15 

"      misceUaneous  sources        201,976  21             99,974  24  H- 102 .001  97 


Gross  Earnings $24,602,988  49  $20,724,370  78    -1-$3,878,617  71 

Expenses — 

For  Malnt .  of  Way  &  Struc.  $2,649.556  90  $2,188,834  82 

"     Malnt.  of  Equipment    _  4,469,590  39  4,077,943  06 
•■    Conducting      Trans. — 

Traffic 434,755  49  409,708  29 

"    Conducting      Trans. — 

Operation 6 .959 ,35524  6, 037, 680  32 

•■    General  expenses 356,391  12  306,933  73 


-(-$460,722  08 
-f-391,647  33 

-1-24,987  20 

-(-921,674  92 
-1-49,457  39 


Operating  Expenses $14,869,649  14   $13,021,160  22    +$1,848,488  92 


60.4' 

Net  Earnings $9,733,339  35 

To  which  add — 
Income  from  other,sources.         204,352  64 


62.8' 
$7,703,210  56    -(-$2,030,128  79 


177,286  83 


+  27.065  81 


Gros.s  Income... $9,937,691  99 

From  which  deduct — 
Interest  on  funded  debt.    .    $3,976.447  84 


$7,880,497  39    +$2,0i)7,194  60 


Taxes 

Interest.  Equipment  trusts 

Interest.  General  account  . 

Rcntal.s  lca.sed  road.s.  Joint 
track.s.  Ac 

Loss  on  C.  &  O.  grain  ele- 
vator.  

LosH  on  C.  &  O.  .steamship 
line,  including  deben- 
tures purchased 

Total  deductions 

Net  Income  . 


56H.852  84 

321.760  67 

54.974  07 

311,764  22 

35.296  60 

60,366  37 

$5,330,468  61 
$4,607,223  38 


$3,744,348  74 

513,644  00 

254,333  31 

03,046  03 

229,805  91 

43.166  50 

160,513  69 


+  $232,099  10 
+  56.208  24    ; 
+  67,433  36    ' 
—8.071  96 

+  81.958  31 

-  7,869  90 

—100.147  32 


$5,008,858  78        +$321  .609  83 
$2,871 ,638  61     +$1  .735,584  77 


lirouaht  forward. 
Amount  to  credit  of  Proflt  and  Loss 

,IUMe  30  1905  

From  which  has  been  deducted: 
Discount  on  E<|ulptncnl  Trust  Cer- 

tlllcalcs.  less  premium  on  General 

Mortgage  4  I,",,  Bonds  sold $17,500  00 

Securities  sold  and  written  off 398,321  47 

Old  Accounts  written  off 5,286  21 


$1,426,576  96 


$529,244  52 


421.107  68 


108,136  84 


Balance  to  credit  of  ProUt  and  Loss 
June  30  1906 


$1,534,713  80 


Xole.  —For  purpose  of  proper  comparison  the  figures  for  1905  lia\c  lnon 
adjusted  to  the  basis  of  1906  b^■  cllnilnallng  Rentals  Leased  Roads.  Tracks, 
etc.,  from  "Expenses.  Conductign  Transportation,  Operation,"  and  showing 
the  amount  as  a  deduction  from  Gross  Income. 

June  30  1900.     June  30  1905. 

Capital  Stock .$62,799,100  00   $62,799,400  00  Dec.  $300  00 

Funded  Debt 86.680,354  17      80,699,354  17     /nc. $5,981 ,000  00 

Tlic  Capital  Stock  was  reduced  through  the  conversion  of 
,?600  of  Preferred  Stock  into  Common  Stock  and  43.4%  Bond.s, 

The  increase  in  Funded  Debt  of  $5,981,000  is  as  follows: 
$2,000,000  General  Mortgage  41.^%  Bonds  issued  for  Special 
Construction  and  Second  Track,  .$1,000  for  Stock  Conver- 
sions and  .$4,000,000  account  of  the  Big  Sandy  Railway, 
which  b}'  consolidation,  as  hereinafter  explained,  became  a 
part  of  your  .system,  less  $20,000  Greenbrier  Railway  4% 
Bonds  purchased  under  the  Sinking  Fund  provision  of  the 
mortgage . 

The  proceeds  of  the  $2,000,000  bonds  referred  to,  together 
with  the  $556,848  79  remaining  in  the  Special  Construction 
and  Second  Track  Fund  June  30th  1905,  were  set  aside 
towards: 

Special  Construction.  _ $1 ,244 ,766  72 

Second  Track. 1,431,056  43   $2,075,823  15 


Of  which  sum  there  was  expended  for — 

Extension  of  Piney  Creek  Branch    . 

Coal  River  Extension  of  Cabin  Creek  Branch. 

Extension  of  Guyandot  Valley  Branch 

Rend  Branch   

Lynchburg  Yard 

Thurmoiirl  Yard 

Russell  Yard 

Other  Yard  and  Passing  Tracks 

Charleston  Transfer  Ferry 


$30 
452 


10 
142 
158 
204 


.289  82 
,104  14 
,090  82 
,425|83 
,238  03 
,244  48 
,987  91 
,150  47 
588  99 


Less  amount  transferred  to  Second  Track  ac- 
count Sewell   Bridge $4 ,363  76 

Less  amount  received  for  sale  of  property  in 

Richmond 44 ,584  56 


$1,006,120  49 


Total  Special  Construction 

Second  Track  (37.2  miles  completed;    110.8  miles  authorized 
and  partly  under  construction) 


Total  Expenditines 

Balance  In  fund  for  Special  Construction $287,594  55 

Balance  In  fund  for  Second  Track 560 ,874  19 


48,948  32 

$957,172  17 

870,182  24 

$1,827,354  41 


848,468  74 


Total $2,675,823  13 


THE      EXTRAORDINARY      EXPENDITURES      FOR     THE 

EXDI.NG    JU.NE     30TH     1906,    CHARGED    TO    INCOME 
ACCOUNT,     WERE     AS     FOLLOWS: 

Filling  Trestles  and  Change  of  Line,  L.   &  B.  S.  Line 

Filling  Trestles  and  Change  of  Line.  R.  &  A.  Line 

Filling  Trestles  and  Change  of  Line.  Otlier  Lines 

Change  of  Line.  St.  .Albans  to  Barboursvllle,  W.  Va 

Change  of  Line.  .Vorge  to  Walker's.  Va 

Passenger  .Station  and  Separation  of  Grades. Charlottesville, Va 

Passenger  Station  and  Cliaiige  of  Line,  Staunton,  Va.. 

Passenger  Station.  Charleston,  W .  Va 

Freight  Station.  Ashland,  Ky 

New  Station  Buildings  at  various  other  points 

Additions  to  Shop  Buildings  and  Roundhouses 

Other  New  Buildings.    

-New  Water  and  Fuel  Stations 

New  Interlocking  Plants 

New  Telephone  Lines 

New  Undergrade  Crossings  and  Highway  Bridges 

Additional  -Shop  Machinery  and  Tools 

Additional  Turntables,  Drop  Pits  and  Scales 

Extension  of  Greenbrier  Division 

Improvements,  Laurel  Creek  Branch 

Sundry  Surveys 

Industrial  and  Other  Sidings 

Miscellaneous  New  Work 

Two  Coal  Lighters 

Ten  Passenger,  Two  Parlor,  One  Dining  and  Two  Express 
Cars 


YEAR 


$276 
46 
9 
146 
81 
2 
56 
34 
18 
43 
90 
35 
40 
33 
39 
4,S 
61 
19 

17 
09 

89 
3!) 
13 


Eighty-two  Freight  and  Cabin  Cars. 

Two  Locomotive  Coaling  Cranes 

One  Locomotive  Crane.      . 

Cash  Payments  on  New  Equlpment- 
"1,"  less  Sundry  Credits    


-Trusts  "G,"  "H,"  and 


160 

r.7 

12 

4, 


812  19 
886  74 
228  12 
140  08 
.024  20 
016  40 
,841  93 
,115  66 
,991  79 
,710  66 
,152  34 
,121  90 
,359  35 
,482  34 
,490  82 
471  11 
,196  21 
,494  80 
588  59 
901  48 
603  86 
784  07 
957  02 
,761   20 

,276  90 
,401  57 
,32a  05 
,300  00 


19,912  71 


From  thU  Net  Income  for  Year  ending  June  30  1906 $4,607,223  38 

There  tmn  be»"n  deducted: 

P  --     ,     •         Mit  of  principal  of 

$998 .333  33 

i  .■  tidltures  for  Im- 

Ij.'u.i  !!»■  lu.-,  and    .\'W   Equipment  1,534.406  09 

Greenbrlir  Railway  Sinking  Fund.  .  20,000  00 

Dividend  ,\o.  7  of  1  7a  paid  Novem- 
ber 29  1905. 627,907  00     3,180.640  42 

Balance    tranirferred    to    credit    of 

proOt  and  loss    $1,426,576  98 


Total  $1,534.406  09 

The  equipment  in  service  June  30th  1906  wa.s  a.s  follows: 

Locomotives  owned 427  inc.         0 

Locomotives  leased  (under  Equipment  Trusts) 173  "         53 

1'a.ssenger  Cars  own<-d     ...    270  '          15 

Freight  and  .Miscellaneous  Cars  owned 18.119  "       856 

Freight   Cars   leased   (under  Contracts  and   Equipment 

Trusts) 10,009  '    2.390 

Of  the  locomotives  owned  four  were  replaced  during  the 
year  by  an  equal  number  of  modern  type,  purchased  and 
charged  to  Operating  E.xpenses.  Fifty-three  consolidation 
freight  engine.';!  were  added  to  locomotives  leased  through 
Equipment  Trusts  "G"  and  "H." 

Th(!  Passenger  Equiinnent  was  increased  by  the  purchase 
of  ten  first-class  coaches,  two  parlor,  one  dining  and  two 
express  cars,  and  charged  to  Income  as  Extraordinary  Ex- 
I)enditures:  three  express  cars  were  built  at  Company's 
shops  to  replace  one  old  coach  and  two  express  cars  and 
charged  ti.)  Operating  ExjjenseH;  two  coaches  were  con- 
verted into  mail  and  expre.ss  cars  during  the  year. 
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The  freight  and  miscellaneous  ear.s  owned  increased  856 
cars.  The  last  payment  on  Equipment  Contract  No.  8 
was  made  December  15th  1905,  and  (iOO  gondola  cars  became 
the  property  of  your  Company;  501  gondola  cars  were 
purcha.sed  and  charged  to  Operating  Expenses  and  85  freight 
and  miscellaneous  cars  were  charged  to  Extraordinary 
Expenditure's;  500  box  cars  were  [)ur(!hased  with  the  proceeds 
of  the  sale  of  the  securities  of  the  C.  &  O.  Steamship  Com- 
pany, Limited,  making  a  total  of  1,086  new  cars,  from  which 
must  be  deducted  830  cars  dismantled  during  the  year. 

The  freight  cars  leased  increased  2,399  by  the  addition  of 
2,999  steel  gondola  cars  covered  by  Ecjuipment  Trusts, 
series  "G,"  "H"  and  "I,"  less  600  gondola  cars  traasferred 
to  cars  owned. 

The  following  is  a  six-year  comparison  of  equipment 
owned. 


June  SOth  1906. 
Equipment -.  427 

Passenger  Car  Rqulpment 270 

Freight  and  Miscellaneous  Car  Equipment     18,110 


June,  noth  1900. 
375      Inc.       52 
221         "  49 

12,371         "    5,748 


Your   Board  authorized   the  addition  of  75  locomotives 


and  4,995  steel  and  steel  underframe  gondola  cars  to  your 
equipment;  35  locomotives  and  1,995  gondola  cars  are  cov- 
ered by  (equipment  Tru.sts,  series  "H"  and  "I,"  for  $1,600,- 
000,  and  $1,000,000  respectively,  dated  April  2d  and  June  Lst 
1906,  respectively,  payable  in  twenty  semi-annual  instal- 
ments, with  interest  at  4%;  of  this  order  496  gondola  cars 
are  not  yet  d(;liver(;d.  Efjuipmcnt  Trust,  series  "J,"  for 
$1,900,000,  dated  August  1st  1900,  on  the  same  basis  as  to 
payments  and  interest,  has  been  negotiated  to  pay  for  2,000 
gondola  cars,  due  in  August  and  September.  On  October  1st 
1906  an  additional  Car  Trust  for  $1,600,000  will  be  required 
to  pay  for  40  locomotives  and  1 ,000  gondola  cars,  the  balance 
of  the  new  equipment  authorized. 

The  Equipment  Trust  payments,  principal  and  interest, 
were  charged  against  Income  for  the  year.  With  the  addi- 
tion of  Equipment  Trusts  "H"  and  "I,"  recently  negotiated, 
the  aggregate  of  the  principal  of  these  obligations  outstanding 
July  1st  1906  is  $9,824,666  67. 

The  balance  due  on  Equipment  Contract  No.  9,  amount- 
ing to  $58,000,  will  be  paid  during  the  coming  year  and 
charged,  as  customary,  to  Expenses. 


H 


EQUIPMENT  CONTRACTS  AND  EQUIPMENT  TRUST  OBLIGATIONS  JUNE  30TH  1906. 


Equipment  Contracts 

Description 

of 
Equipment. 

Date 
of 

Final  Payment.             j 

Amount 

Unpaid 

June  SOth  1905. 

Payments   Made 
and  Accrued 
Year  Ending 

June  SOtn  1906. 

Balance- 
June  SOW  1906. 

Date  of 
Agreement. 

Number 
or  Series. 

October  4th  1900 

8 
9 

600  Gondolas 

300  Gondolas 

December  15th  1905...    .    _ 
May  1st  1907 

$48,600  00 
82,000  00 

$48,600  00 
24,000  00 

January  1st  1902.            

$58,000  00 

pU^Tntal  Contracts 

900  Gondolas     .    

$130,600  00 

$72,600  00 

$58,000  00 

Equipment  Trusts — 
August    lstl901_      -      

"A" 

"B" 

"C      " 
■•D" 

••E" 
••F" 

"G" 
"H" 
"I" 

: 

1 

[ 

[ 
[ 

25  Locomotives " 

1,000  Freight  Cars , 

25  Locomotives 1 

2,210  Freight  Cars j 

1,000  Gonds.  (steel) 

50  Locomotives 1 

1 ,000  Gonds.    (steel) J 

1,000  Gonds.  (steel) 

20  Locomotives .1 

500  Gonds.  (steel) | 

18  Locomotives 

1,500  Gonds.  (steel) , 

35  Locomotives ' 

995  Gonds.  (steel) 

1 ,000  Gondolas  (steel) 

August  1st  1911 

$700,000  00 

1,600,000  00 

750,000  00 
1,800,000  00 

850,000  00 
665,000  00 

1.800,000  00 

1,600,000  00 

1,000,000  00 

$100,000  00 

200,000  00 

100,000  00 
200,000  00 

100,000  00 
70,000  00 

180,000  00 

40,000  00 

8,333  33 

$600,000  00 

August  14th  1902 

August  15th  1912 

1,400,000  00 

August  30th  1902 

July  20th  1903- 

September  1st  1912 

August  1st  1913 

650,000  00 
1,600,000  00 

November  16th  1903 

December  15th  1904 

April  1st  1905 

December  1st  1913 

December  15th  1914 

April  1st  1915 

750,000  00 
595,000  00 

1,620,000  00 

April  2d  1906 

April  1st  1916   

1,560,000  00 

June  1st  1906 

June  1st  1916 -_    .. 

991,666  67 

Total  Trust  Obligations 

/ 
\ 

173  Locomotives         .    _    -1 

$10,765,000  00 

$998,333  33 

$9,766,666  67 

10,205  FrelghtCars J 

Aggregate  amount  due  on  Equipment  Contracts  and  Equipment  Trusts $9 ,824, 666  67 


Equipment  Contract  payments  charged  to  Operating  Expenses.     Equipment  Trust  payments  charged  to  Income  Account. 


FREIGHT  TRAFFIC  STATISTICS. 
All  Lines  Operated. 

Comparison  with  June  30  1905 

Year  ending  Increase  Per 

June  30  1906.  or  Decrease.            Cent. 

Miles 1,793.7                        +121.2             7.2 

Freight  earnings $19,395,648  13      +$3,356,335  57  20.9 

Per  cent  of  gross  earnings 78.8                         +1.4            1.8 

Coal  and  coke  carried  (tons)    .-.  9,884,873              +1,775,028         21.9 

Other  freight  carried  (tons) 6,482,007              +1,287,061          24.8 

Number  of  tons  carried,  total   __  16,366,880              +3,062,089         23.0 
Number  of  tons  carried  one  mile-  4,619,480,470          +865,092,164          23.0 
Average  miles  each  ton  was  car- 
ried    282                              0.0            0.0 

Number  of  tons  carried  per  mile 

ofroad 9,125                      +1,170          14.7 

Number  of  tons  carried  one  mile 

per  mile  of  road 2,575.392                  +330.616          14.7 

Freight  earnings  per  mile  of  road  $10,813  21              +$1,223  19         12.8 

Average  earnings  per  ton $1.18.5                  — $0.02.1            1.7 

Average  earnings  per  ton  of  coal 

per  mile  (mills) 3.27                             0.0           0.0 

Average  earnings  per  ton  of  freight 

other  than  coal  per  mile  (mills)  5.83                          — .36            5.8 
Average  earnings  per  ton  per  mile 

from  all  freight  (mills) 4.20                          — .07            1.6 

Average     number    of    tons    per 

loaded  car 26.7                             +.6            2.0 

Average  revenue  train  load  (tons)  586                           +29           5.2 
Average    train    load,     including 

Company's  freight  (tons) 616                             +31            5.3 

Average  number  of  loaded  cars 

per  east  bound  freight  train. _.  26.5                           +1.2            4.7 
Average   number  of  empty  cars 

per  east  bound  freight  train 8.1                            +.1            1.2 

Average  number  of  loaded  cars 

per  west  bound  freight  train 18.0                           +.7           4.0 

Average  number  of  empty   cars 

per  west  bound  freight  train 15.8                           +.1            1.0 

Average  number  of  loaded  cars 

■in  train 22                             +.7            3.3 

Average   number  of  empty  cars 

in  train 11.8                              0.0            0.0 

Total  cars  per  freight  train 33.8                             +.7            2.1 

*Mlles  run  by  freight  trains 7,877,372              +1,134,076          16.8 

Miles  run  by  switch  and  construc- 
tion trains 4,867,652                  — 192,696             3.8 

Freight  car  mileage 266,216,645            +42,717,671          19  i 

Loaded  car  mileage 173,251,208            +29,444,976          20  5 

Empty  car  mileage 92,965,437            +13,272,695          16.7 

Freight  train  mileage  per  mile  of 

road    4,392                          +360            8.9 

Freight  earnings  per  freight  train 

mile    $2.46.2                   +$0.08.3            3.5 

•Includes  mileage  made  by  light  trains. 

PASSENGER  TRAFFIC  STATISTICS. 
All  Lines  Operated. 

Comparison  with  .June  30  1905 

Year  ending  Increase  Per 

June  ao  1906.  or  Decrease.  Cent. 

Miles 1.793.7  +121.2  7.2 

Passenger  earnings $4,242,555  79  +$348,410  92  8.9 

Per  cent  of  gross  earnings 17.0  — 1.7  9.1 

Number  of  passengers  carried 3,710,818  +272,788  7.9 

Number    of    passengers    carried 

•one  mile 198,469,304  +5,630,904  2.9 

Average    miles    each    passenger 

was  carried 53.48  — 2.61  4.6 

Number  of  passengers  carried  per 

mile  of  road 2,069  +14  .7 


Comparison  with  June  30  1905. 

Year  ending  Increase  Per 

June  30  1906.  or  Decrease.         Cent 

Number  of  passengers  carried  one 

mile  per  mile  of  road 110,648  — 4,651  4.0 

Passenger   earnings   per   mile   of 

road    $2,365  25  +$36  92  1.5 

Average  earnings  from  each  pas- 
senger   $1.14  +S0.01  .9 

Average   earnings   per  passenger 

per  mile  (cents) 2.138  +.119  5.9 

Average  number  of  passengers  per 

train  mile 55  0.0  0.0 

Passenger  train  mileage 3,629,797  +138,247  3.9 

Passenger  car  mileage 17,857,411  +303,456  1.7 

Passenger  train  mileage  per  mile 

ofroad 2,023  —57  2.7 

Earnings  per  passenger  train 
mile.  Including  Mail  and  Ex- 
press    $1.38  +$0.07  5.0 

Passenger  earnings  per  train  mile  $1.17  +$0.05  4.8 

GENERAL  REMARKS. 

The  Net  Income  for  j^ear  ending  June  80th  1906,  after 
the  payment  of  all  charges,  including  interest  on  Equip- 
ment Trust  obligations,  was  $4,607,223  38.  After  deduct- 
ing from  this  amount  $998,333  33,  payments  on  account  of 
the  principal  of  Equipment  Trusts;  $1,534,406  09,  Extra- 
ordinary Expenditures  for  improvements  and  new  equip- 
ment not  properly  chargeable  to  Operating  Expenses; 
$20,000  for  retirement  of  Greenbrier  Railway  Bonds;  and 
$627,907,  dividend  of  1%  paid  November  29th  1905,  the 
balance,  $1,426,576  96,  was  transferred  to  the  credit  of 
Profit  and  Loss,  against  which  had  been  charged  during  the 
year  $421,107  68,  covering,  among  other  items,  $398,321  47 
for  securities  sold  and  written  off,  the  principal  item  being 
the  loss  on  Steamship  Securities  sold  as  hereinafter  referred 
to. 

The  proceeds  of  the  $2,000,000  43^%  General  Mortgage 
Bonds  sold  during  the  year  were  appropriated  to  Second 
Track  and  Special  Construction  purposes,  as  shown  on 
previous  page. 

The  last  Annual  Report  referred  to  56.2  miles  of  second 
track  under  construction.  37.2  miles  were  completed  dur- 
ing the  year.  The  w^ork  on  the  remaining  portion,  19.0 
miles,  is  far  advanced,  and  should  be  completed  during  1906 
The  additions  to  the  yards  at  Lynchburg,  Thurmond  and 
Russell  should  also  be  completed  during  the  year. 

Your  Board,  under  various  dates  during  the  year,  author- 
ized the  construction  of  additional  second  track  as  follows: 
Morrison  to  Grove,  15.9  miles;  Williamsburg  to  Norge,  7.6 
miles;  Korah  to  Westham,  2.9  miles;  Greenway  to  Riverville, 
9.0  miles;  Jerry's  Run  to  Lewis  Tunnel,  1.1  miles;  Hawk's 
Nest  to  Cotton  Hill,  2.0  miles;  Gauley  to  Mt.  Carbon,  8.e 
miles;  St.  Albans  to  Barboursville,  including  change  of  lin4 
and  grade  reduction,  29.2  miles;  Concord  to  Crooked  Creek, 
10.3  miles;  and  Maysville  to  Lawrence  Creek,  5.4  miles — 
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a  total  of  91 .8  milos.  The  complotiou  of  the  seeoud  truck 
as  outlined  above  will  make  a  total  of  about  300  miles,  and. 
in  connection  with  the  two  main  lines  between  Richmond 
and  Clifton  Forge,  will  provide  your  Company  with  a  double- 
track  line  from  Newport  News  to  Cincinnati,  with  the  ex- 
ception of  17  miles  east  of  Hichmomi,  11  miles  in  West  Vir- 
ginia anti  103  miles  in  Kentucky. 

The  branch  lines  under  construction  at  the  date  of  the  last 
Annual  Report  are  substantially  completed,  and  are  in 
operation,  excepting  the  G.7  miles  on  Piney  Creek,  the  com- 
pletion of  which  is  being  delayed  by  litigation. 

Your  Board,  under  date  of  December  0th  1905,  atuhorized 
the  construction  of  the  Potts  Creek  Branch,  a  line  20  miles  in 
length,  connecting  with  your  main  line  at  Covington  Vir- 
ginia, for  the  purpose  of  developing  a  large  iron  ore  properly. 
The  cost,  estimated  at  SoOO.OOO,  is  to  be  provided  for  by  the 
issuance  of  Chesapeake  &  Ohio  Potts  Creek  Branch  -1% 
Bonds,  covered  by  a  mortgage  on  the  property. 

Your  Company  has  advanced  to  the  liig  Sandy  Railway 
Company  the  sum  of  S70o,250  SS  for  the  construction  of 
the  Marrowbone  Branch  and  for  the  necessarj'  improvements 
on  the  main  line  of  the  Big  Sandj',  for  which  sum  j^our 
treasurj-  will  be  reimbursed  by  Big  Sandy  Railway  Company 
Bonds. 

On  the  30th  day  of  March  1905  j'our  Board  authorized 
the  purchase  of  the  entire  capital  stock  and  property  of  the 
Coal  River  Railway  Conipanj',  including  18  miles  of  com- 
pleted road,  which  purchase  carried  with  it  an  agreement  to 
make  extensions  aggregating  about  50  miles,  in  order  to  de- 
velop valuable  coal  properties.  The  Coal  River  Railway 
Company's  mortgage  for  $3,000,000  was  created  and  bonds 
*o  that  amount  authorized.  The  bonds  mature  forty  years 
from  date  of  mortgage,  bear  4%  interest  per  annum,  and 
are  to  be  guaranteed — principal  and  interest — as  they  are 
issued  by  the  Chesapeake  &  Ohio  Railway  Company.  $1,- 
500,000  have  been  sold  to  pay  for  property  acquired  and 
to  complete  the  extensions  authorized;  the  remaining  $1,- 
500,000  are  reserved  for  future  extensions. 
_  The  Inter-Terminal  connection  in  Cincinnati  is  substan- 
tially completed,  the  work  having  been  greatly  delayed  by 
a  strike  of  the  employees  of  the  contractor.  There  have  bei-n 
expended  $630,299  76,  which  includes  the  cost  of  valuable 
land  acquired  in  the  city. 

Under  date  of  June  26th  1905  3'our  Board  authorized  the 
sale  of  the  Railway  Company's  interest  in  the  Chesapeake 
&  Ohio  Steamship  Company,  Limited,  and  the  same  was  pur- 
cha.sed  by  the  minority  holders  of  the  capital  stock  in  Eng- 
and  under  a  contract  to  add  additional  steamers  and  con- 
tinue the  service  for  a  term  of  years.  The  amount  received 
for  3'our  interest  was  invested  in  500  box  cars  of  40  tons 
capacity  each,  and  the  difference  in  the  amount  as  represented 
in  your  list  of  securities  owned  and  the  amount  received  is 
charged  against  Profit  and  Loss.  The  payments  on  account 
of  debentures  purchased  ceased  as  of  June  30th  1905,  and 
the  losses  on  account  of  operation  of  all  steamers  sailing  from 
home  port  after  September  20th  1905. 

On  September  6th  1905  your  Board  authorized  the  pur- 
chase of  the  .stock  of  the  Western  Pocahontas  Corporation, 
controlling  about  30,000  acres  of  coal  and  timber  land  on 
the  line  of  your  Piney  Creek  extension,  for  which  the  sum  of 
$250,000  was  paid,  and  in  addition  your  Company  has  guar- 
anteed 1750,000  of  Western  Pocahontas  Corporation  414% 
Bonds. 

_  Your  Company  has  acquired  a  stock  interest  in  the  Hock- 
ing Valley  Railway  Company,  and  the  same  is  shown  in  the 
list  of  Securities  Owned. 

Under  date  of  June  1st  1906  the  Chesapeake  &  Ohio 
Railway  Company  of  Kentucky,  the  Big  Sandy  Railway 
Company  and  the  Kinniconnick  &  Freestone  Railroad  Com- 
pany were  con.solidated  under  the  name  of  "The  Chesapeake 
&  Ohio  Railway  Company  of  Kentucky,"  thereby  uniting 
all  of  your  Kentucky  lines  in  one  corporation,  except  the 
Covington  &  Cincinnati  Bridge  Company  and  the  Lexing- 
ton Belt  Line. 

•  •••As  shown  on  page  691,  820,000  of  the  Greenbrier  Railway 
Bonds  were  retired  through  the  Sinking  Fund  .set  aside  from 
the  earnings,  as  provided  for  in  the  mortgage.  After  in- 
vesting the  Fund  in  the  amount  of  bonds  above  mentioned, 
there  still  remains  to  the  credit  of  the  F'und  the  sum  of 
1113  50. 

There  were  19,571  tons  of  new  steel  rails  used  in  renewals 
and  5, .571  tons  in  new  .second  track,  a  total  of  25.142  tons,  or 
172.2  rnilcs  of  track.  There  are  568.1  miles  of  main  track 
laid  with  100-lb.  rails,  209.1  miles  with  85-lb.  rails,  817.8 
miles  with  75  and  70-lb.  rails  and  270  miles  with  rails  of 
lesser  weight,  a  total  of  1 ,865  miles  of  main  line  and  branches. 
There  were  826,016  ties  used  in  maintaining  existing  tracks 
and  164.820  in  new  con.struction,  a  total  of  990.8.36.  There 
were  518.782  yards  of  ballast  used,  of  which  105,534  yards 
representofj  new  construction. 

'  Repairs  were  made  to  644  locomotives,  248  pa.ssenger  cars 
and  90.069  freight  cars.  The  average  amount  expended, 
including  cost  of  replacements,  per  locomotive  owned  and 
leased  was  $2,114  38;  per  passenger  car  owned,  81,090  76, 
and  per  freight  car  owned  and  leased,  892  40.  The  average 
capacity  of  freight  cars  increased  from  36.4  tons  to  38.3  tons. 

The  roal  and  coke  tonnage  increased  21.9%;  other  freight 
tonnage  increased  24 .8%  .  The  total  tonnage  was  16,306,H80 
tons,  an  increase  of  23.0%.     The  ton  miles  were  4,619,480,- 


470,  an  increase  of  23.0%.  The  ton  mile  revenue  was  4.20 
mills,  a  decrease  of  1.0%.  Revenue  per  freight  train  mile 
was  $2.40.2,  an  increase  of  3.5%.  The  revenue  tonnage 
l)er  train  was  580,  an  increase  of  29  tons,  or  5.2%;  including 
Company's  freight,  it  was  010  tons,  an  increase  of  5.3%. 
The  average  tonnage  per  loaded  car  was  2(5.7,  an  increase  of 
2%.  The  nundjer  of  tcuis  of  revenue  freight  carried  one  mile 
per  mile  of  road  was  2.575,392,  an  increase  of  14.7%  .  Frcighli 
train  mileage  was  7,877,372  miles,  an  increase  of  16.8%. 

There  were  3,710,818  pa.ssengers  carried,  an  increase  of 
7.9%.  The  number  carried  one  mile  was  198,409,304,  an 
increase  of  2.9%.  Pas.senger  revenue  was  $4,242,555  79, 
an  increase  of  8.9%.  Total  passenger  train  earnings  were 
85,005,304  15,  an  increase  of  $420,280  17.  Earnings  per 
I)assenger  i)er  mile  were  2.138  cents,  an  increase  of  5.9%. 
Number  of  passengers  carried  one  mile  per  mile  of  road  was 
110,648,  a  decrease  of  4%,  due  to  new  branch  lines  in  opera- 
tion. Passenger  train  mileage  was  3,629,797,  an  increase  of 
3.9%.  Passenger  earnings  per  train  mile  were  $1.17,  an  in- 
crea.se  of  4.8%;  including  mail  and  express,  they  were  $1.38, 
an  increase  of  5.0%,. 

On  September  30th  1905  your  Board  lost  a  valuable 
member  in  the  death  of  Mr.  Sutherland  M.  Prevost,  who 
had  been  identified  with  the  Company  since  March  1900. 
The  resolutions  passed  by  the  Board  at  a  subsecjuent  meet- 
ing appear  in  this  report  [see  pamphlet].  Mr.  John  B. 
Thayer  was  elected  a  Director  to  succeed  Mr.  Prevost. 

On  July  1st  1900  the  West  Virginia  Grand  Division  was 
created,  consisting  of  your  main  line  and  branch  lines  be- 
tween Clifton  Forge,  Virginia,  and  Russell,  Kentucky. 
Mr.  E.  W.  Grice  was  appointed  General  Superintendent, 
and  Mr.  C.  W.  Johns  A.ssistant  Engineer  Maintenance  of 
Way.  The  Huntington  Division  was  divided;  that  portion 
between  Clifton  Forge  and  Handley  was  organized  as  the 
Hinton  Division,  ancl  Mr.  J.  R.  Cary  appointed  Superintend- 
ent. Mr.  C.  P.  Snow  was  appointed  Superintendent  of  the 
Huntington  Divi.sion,  consisting  of  the  lines  between  Hand- 
ley  and  Russell.  Mr.  J.  W.  Haynee  was  appointed  Super- 
intendent of  the  Greenbrier  Divi.sion. 

Your  attention  is  invited  to  the  Balance  Sheet  and  Sta- 
tistical Statements  contained  herein. 

The  Board  tenders  its  thanks  to  the  ofEcers  and  em- 
ployees for  faithful  and  efficient  services  during  the  year. 

By  order  of  the  Board. 

GEO.  W.STEVENS.  President 


SECURITIES  OWNED  JUNE  30TH  1906. 

Bonds  of —                                                          Class.           Rate.  Par  Value. 

Chesapeake  &  Ohio  Grain  Elevator  Co  ..      Income       4%  $341,500  00 

Chesapeake  &  Ohio  Grain  Elevator  Co  ..  1st  Mort.  6%  10,000  00 
Cov.  &  Cln.  E.  R.  R.  and  Trans,  and  Br. 

Co 1st  Mort.        6%  3,500,000  00 

Manchester  City 1st  Mort.        8%  15,000  00 

Old  Point  Comfort  Improvement  Co 2nd  Mort.        6%  12,400  00 

Passenger  and  Belt  Ry.  of  Lexington,  Ky.  1st  Mort.         5%  8,000  00 

Rich  Patch  Iron  and  Ore  Co 1st  Mort.         5%  10,000  00 

Rlchm'd  Standard  Steel,  Spike  and  Iron 

Co 1st  Mort.        6%  10,000  00 

Southern  Improvement  Co 1st  Mort.        5%  385,000  00 

Total    $4,291,90000 

Slocks  of—                                                      Shares.      Each.  Par  Value. 

AUcffhany  Construction  Co 250          $100  $25,000  00 

Chesapeake  &  Ohio  Grain  Elevator  Co           5,000            100  500,000  00 

Coal  River  Railway  Company 1,000            100  100,000  00 

Cov.  &  Cln.  E.  R.  R.  and  Trans,  and  Br. 

Co 15,000             100  1,500,00000 

Glasuow  &  Newport  News  Steamship  Co..         150         £100  75.000  00 

Hocklner  Valley  Railway  Co 11,540         $100  1,154,000  00 

Loulsv'Ue  &  .lefTersonvllie  Bridge  Co     ...      4,750             100  475,000  00 

Newport  News  Publishing  Co   _    13             100  1,500  00 

Norfolk  Terminal  &  Transportation  Co  ..  1,000  100  100,000  00 
Norfolk   &    Portsmouth    Belt  Line  R.  R. 

Co 72             100  7,200  00 

Old  Dominion  Stcamshig  Co..      __    1,200            100  120,000  00 

Old  Point  Comfort  Improvement  Co 186            100  18,600  00 

Richmond  Chamber  of  Commerce 10            100  1,000  00 

Richmond-Washington  Co   .        _ 4,450             100  445,000  00 

Western  Pocahontas  Corporation 2,500            100  250,000  00 

Total $4 ,772 ,300  00 

SECURITIES  OF   "THE  CHESAPEAKE  &  OHIO  RAILWAY  CO. 
OF  KENTUCKY"— OWNED. 

Bonds  of—                                                       Class.        Rate.  Par  Value. 

Ellzabcthtown  Lex.  &  Big  Sandy  RR.  Co.  1st  Mort.        5%  $3,282,000  00 

Elizabethtown  Lex.  &  lilg  .Sandy  RR.  Co. 2nd  Mort.        6%  550.000  00 

Elizabethtown  Lex.  &  liig  Sandy  RR.  Co.  Debent'rs.      6%  489,000  00 

Kentucky  &  South  Atlantic  Rv.  Co Ist  Mort.        5%  110.000  00 

Kinniconnick  &  I'reestonc  RR.  Co 1st  Mort.        6%  100.000  00 

Kinniconnick  <t  Freestone  RR.  Co Income        d'o  100.000  00 

Mnysv'lle  &  Big  Sandy  HR.  Co 1st  Mort.        5%  7.500.000  00 

Ohio  &  Big  Sandy  RR.  Co ..Obllgafn       6%  572,977  71 

Ohio  4  Big  Sandy  RR.  Co Notes        6%  56.800  00 

Total    $12,760,777  71 

.Stocks  of —                                                       Shares.       Each.  Par  Value. 

Big  Sandy  Ry.  Co 1,000          $100  $100,000  00 

Kll/.abcthlown  Lex.  &  Big  Sandy  RR.  Co.   34,987>i         100  3.I!I8,725  00 

Kciilucky  &  South  Atlanllc  Hy.  Co 1,500             100  15(l,()()0  00 

Kinniconnick  &  Freestone  RR.  Co 887             100  KH,700  00 

.Maysvllie  &  Big  Sandy  RR.  Co 149,414              50  7,470,700  00 

Ohio  4  Big  .Sandy  RR.  Co                                  9,940            100  994,000  00 

Ohio  River  ic  Charleston  Ry.  of  Ky 500            100  50,000  00 

Total $12,352,125  00 

Grand  Total $34,177.102  71 

Of  the  above  there  are  deposited  with  Trustees  under  Con. 
and  General  Mortgages: 

Bonds  $16,275.777  71 

Stocks... "/.".'.■.".■.'"""I"." 13.810,425  00 
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ASSETS. 

Comparison  with 
June  Mth  1905. 

Increase.       1 

Decreaxe. 

Cost  of  Road -                5* 

H 09. 520. 160  90 

$1,424,933  .50 

400 ,000  00 

46,636  85 

13.113  10 

23,168,366  62 

Cost  of  Equipment , 

12,616,034   12 

46,636  85 

337,843  10 

Heal    Kstate                         .,   _   _    .                 ,        « ._-._ ..-- . 

Klneon  Coal  Viaduct -   -    - 

$122,520,674  97 

$23,168,366  62 
2,986,235  28 
2,537,888  24 

Chesapeake  &  Ohio  Railway  of  Kentucky.  Including  Stocks  and  Bonds  of  merged  lines 

Other   Bonds  owned                                              , - 

$11 ,2116.210  59 

4,912.059  26 

M  IsecUaneous  Securities                          . 

2.)1 .076  08 

662,687  09 

848,468  74 

45,301  57 

198,605  90 

847,356  34 

Special  Cash  Deposit  (unexpended  balance  of  Special  Construction  and  Second  Track 
Kund)                                                                            

201,619  95 

7,880  HI, 

02.517  63 

Construction — To  be  Caoltallzcd                              --    

. .                     

Total  Invested  Assets               .           ,      

$152,968,228  41 

$8,218,366  24 

$4,010,711  29 

Value  of  New   Equipment  covered   by  Contracts  and  Trust  Agreements,  less  amount 

9,824,666  67 

3.329,066  67 

.393,652  32 
7.404  24 
.375.180  42 
360,588  12 
107,319  27 
18,047  19 
217,350  25 

CURRENT  ASSliTS— 

$1,286,298  61 
2.37,653  58 
802,455  68 
942,812  76 
594,309  62 
20.847  19 
857.234  39 

Cash  on  Depo.slt  with  Fiscal  Agents  to  pay  Interest  and  Dividends 

' 

Due  from  IndlvUlii^lH  ,^,li<l  Coinpaniefi                    -.- ,.,.,.    .    ,         .._.. 

Tradlc  Balances                                       -- 

Bills  Receivable         __.            .    

Materials  and  Supplies                                                   _            _--^        _    

4.741,611  83 

$1,479,541  81 

$167,534,506  91 

$9,016,263  43 
$300  00 

LIABILITIES. 
Capital  Stocl£,  Common             _.       ..      _.- --       

$62,790,700  00 

7,700  00 

700  00 

$500  00 

Second  Preferred _    -      

100  00 

$62,799,100  00 

FUNDED   DEBT— 
Five  per  cent  1st  Con.  Mtge.  Gold  Bonds,  due  1939      _.    . 

$25,858,000  00 
41,573,000  00 

2,000,000  00 
13,354  17 

2,000,000  00 
142,000  00 

6,000,000  00 

1,000,000  00 
650,000  00 
400.000  00 
339  .000  00 
200,000  00 

1,980,000  00 
525,000  00 

4.000.000  00 

Four  and  one-half  per  cent  Gen'l  Mtge.  Gold  Bonds,  due  1992   __ 

r - 

2,001,000  00 

Six  per  cent  Series  B  (and  Scrip)  Bonds,  due  1908 -    

Six  per  cent  Gold  Bonds,  due  1911 .    .    _ 

Six  per  cent  Gold  Bonds,  due  1922    _    .             __                    _    . 

Four  per  cent  1st  Mtge.  Gold  Bonds.  R.  &  A.  Div.,  due  1989     

Four  per  cent  2nd  Mtge.  Gold  Bonds.  R.  &  A.  Div..  due  1989.      

Five  per  cent  1st  Mtge.  Gold  Bonds.  Craig  Vallev  Branch,  due  1940     _              

Five  per  cent  1st  Mtge.  Gold  Bonds.  Warm  Springs  Valley  Branch,  due  1941..    _ 

Five  per  cent  1st  Mtge.  Gold  Bonds,  Klneon  Coal  Co.,  due  1915        . 

Four  per  cent  1st  Mtge.  Gold  Bonds.  Greenbrier  Ry.,  due  1940            

20,000  00 

Four  per  cent  1st  Mtge.  Gold  Bonds.  Paint  Creeit  Branch,  due  1945        . 

Four  per  cent  1st  Mtge.  Gold  Bonds,  Big  Sandv  Rv..  due  1944 _. 

4,o'o"o'.bb"o  66 

86,680,354  17 

Total  Capital  and  Funded  Debt                ..        ..                       .      .        . 

$149,479,454  17 

$5,980,700  00 

Collateral  5%  Construction  and  Betterment  Notes,  due  April  4th  1906   _        .    .      

$4,000,000  00 

Balance  due  on  New  Equipment  covered  by  Contracts  and  Trust  Agreements. 

9,824.666  67 
2.045,000  00 

3,329,066  67 
1,445,000  00 

20,144  16 
7,605  24 

CURRENT  LIABILITIES— 
Interest  Accrued  but  not  matured                    ...    .    

$1,093,480  20 

233.939  58 

3.714  00 

2.219.165  51 

269.449  93 

Unpaid  Interest,  including  that  due  July  1st  1906 

Dividends  Uncollected  by  Shareholders                *.    

201  oe 

Unpaid  Vouchers  and  Pay  Rolls 

934,437  19 
90. .599  74 

Traffic  Balances.                .    _    . 

Due  to  Individuals  and  Companies . 

7.677  30 

231,052  91 
599,870  14 

32,950  29 
178,169  16 

Sundry  Accounts                                       _        _                    .    .        _ 

4.650,672  27 
1,534,713  80 

1,256,027  48 
1.005,469  28 

_        _             _                       _  * 

Total    .    ...    ..      -.    .      ..    .      .    . 

$167,534,506  91 

1    $9,016,263  43 

This  Company  is  also  liable  as  guarantor  of  tlie — 

Norfollv  Terminal  &  Trans.  Co.,  1st  Mortgage $500,000  00 

C.   &  O.  Grain  Elevator  Co.,  1st  Mortgage 820,000  00 

Passenger  &  Belt  Railway  Co.,  1st  Mortgage  ($8,000)   owned 150,000  00 

Coal  River  Railway,  1st  Mortgage ^ 1,500,000  00 

Western  Pocahontas  Corporation,  1st  Mortgage 750,000  00 

Louisville  &  Jeffersonviile  Bridge  Co.,  1st  Mortgage  (C.  &  O.  Proportion,  1-3) 3,500.000  00 

Richmond-Washington  Co.,  Collateral  Trust  Mortgage  (C.   &  O.  Proportion,  1-6) 8,500,000  00 

L.   F.  SULLIVAN,  Comptroller. 


COST  OF  ROAD  JUNE  30TH  1906. 

The  Cost  of  Road  June  30th  1905  was ' $108,095,227  40 

Add  for — 

Extension  of  Piney  Creeli  Branch $30, 289  82 

Extension  of  Cabin  Creek  (Coal  River)  Branch. -452,104  14 

Extension  of  Guyandot  Valley  Branch 5,090  82 

Rend  Branch 2, 425  83 

Charleston  Transfer  Ferry 588  99 

Sidings  and  Yards 301.341  21 

New  Second  Trades 696,174  80 


1,488,015  61 
$109,583,243  01 


Brought  forward $109,583,243  01 

Deduct  for — 

Miscellaneous  Credits $797  55 

Sale  of  Richmond  Real  Estate 62,284  56 —         63,082  11 

Cost  of  Road,  as  per  Balance  Sheet $109,520,160  90 

COST  OF  EQUIPMENT  JUNE  30TH  1906. 
The  Cost  of  Equipment  June  30th   1905  was $12,216,034  12 

Add  for — 
Cost  of  500  Box  Cars  purchased  through  proceeds  of  C.  &  O. 

S.  S.  Co.,  Limited,  Stoclf 400,000  00 

Cost  of  Equipment  as  per  Balance  Slieet $12,616,034  12 


EARNINGS   AND    EXPENSES    YEARS    If 


TO   1906  INCLUSIVE. 


Years  ending  June  SOth 

Earnings — 

Freight   

Passenger 

Express 

Mail 

Miscellaneous 

Total    Earnings 


Expenses — 
Maintenance  of  Way 

Maintenance  of  Equipment 

Conducting  Transportation — Traffic..) 
Conducting  Transportat'n — Operation/ 
General  Expenses 

Total  Expenses 

Net  Earnings 

Proportion  Expenses  to  Earnings 


1897. 


$ 

8,389,373 

1,857,897 

113,324 

266,634 

80,951 


10,708,182 


1,440,450 
1,507,214 
3,774,644 

222.142 


6,944,451 

3,763,731 

64.8% 


1898. 


9.262.998 

1,954,863 

133.883 

321,958 

114,852 


11.788,557 


1,500,410 
1,631,487 
4,277,480 

244,150 


7,653,530 
4,135,026 


64.95 


1899. 


9,062,878 

2,422,052 

153,410 

322,956 

48,540 


12,009,839 


1,613,867 
1,708,246 
4,100,926 

235,022 


7,658,062 


4,351,776 


63.7% 


1900. 


$ 

,095.144 
,681,076 
171,907 
324,678 
129,263 


13,402,070 


1,865,413 
1,909,241 
4,686,309 

245,820 

8,706,785 


4,695,284 


64.9% 


1901. 


1902. 


11 


.S42.213!12 
.826,8131    2 

189.426i 

349.884 

163.204 


15,371.541 


$ 

.833,806 
.954,919 
226,819 
365,923 
142.909 


16,524,378 


2,217.760  2.175.876 
2.253.307  2,669,291 
4,844,375     5,264,111 


250,437 


9.565,880 
5,805,661 


62.25 


289.212 


10,398,492 

6,125.886 

62.9% 


1903. 


1904. 


,510,005  14 
,474,905     3 
245,489 
368,396 
112,804' 


$ 

,869.187 
.648.232 
297.481 
372,282 
110,340 


16,711,601:19.297,524 


1905. 


039,31219 
894,144,    4 
297,410, 
393,528' 
99,974j 


1906. 

$ 

,395.648 
,242,555 
339.720 
423.087 
201.976 


20,724,370  24,602,988 


2,178,835'    2,307,619     2,188,8341  2.649.556 

2.679.021i    3.659,3811    4.077,943,  4.469.590 

5,839,230;    6,420.666m'      409,768  434,755 

i                        !  16. 2  57 ,4861  6,9.59,355 

355,6351        395,521;        306,933  356.391 


11,052,722 
5.658,879 


66.1' 


12,783,189  13,250,966jl4,869,649 


6.514,334;    7.473,404     9.733,339 


66.2' 


63.9% 


60.4" 


Sept.  22  1906.  i 
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THE  COLORADO  &   SOUTHERN  RAILWAY  COMPANY. 


SEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  VKAU  KNDED  JLNE  :{()  190(5. 


Xiiv  York,  ::>>i>tcmber  15  190G. 
Ti>  tlif  Stttckholdcrs  of  the  Colorado  S:  Southern  Rdiluuy 
Compiiny: 
This  report  for  the  fiscal  j'eiir  ended  June  30  1906  recordis 
an  important  advance  in  several  respects  in  the  position  of 
j'our  Company,  incliuliiig  the  matnrinsj;  of  plans  long  con- 
templated for  reaciiing  tidewater  at  Oalvi-ston.  Texas. 
This  is  to  be  accomplished  by: 

Trinity  &  Brazos  X'alley  ISailway.  exlcndliig  from  Cleburne. 
Texas,  to  .Mt'xia,  Texas,  securities  of  which  were  acquired 
durinc  the  year -.   79  miles. 

Extension  of  that  road  now  in  progress  and  expected  to  be  com- 
plcteil  by  .\o\embcr  11)06  from  .Mexla.  Texas,  to  Beit  Junction, 
near  Houston,  Texas    .  . . .    -      - 1-">7 

Trackage  ritrhts  for  same  road  over    Gulf  Colorado  &  Santa  Fe 
Hallway: 

Fort  Worth,  Texas,  to  Cleburne,  Texas 28 

Houston,  Texas,  to  Galveston,  Texas   53 

317  miles. 
Oue-quarter  Interest  in  Houston   Belt   &  Terminal   Railway  In  process  of 
construction. 

Not  only  is  this  move  important  on  account  of  providing 
the  shortest  through  line  between  the  Rocky  Mountain 
section  and  tidewater,  but  also  on  account  of  the  .significant 
fact  in  this  connection  that  Galveston  is  almost  exactly  as 
far  east  as  Kansas  Citj'.  Mo.,  and  exports  through  Galveston 
already  rank  next  in  value  to  those  through  New  York. 
In  addition  to  the  above,  Trinity  &  Brazos  \'alley  Railway 
is  constructing  a  line  from  Teague,  Texas.  14  miles  southeast 
of  Mexia,  in  a  northerly  dir(>ction  to  Waxahachie,  a  distance 
of  ()7  miles,  which  it  is  expected  will  be  completed  by  Jan- 
uary 1907,  and  by  trackage  contract  oAer  the  Missouri  Kan- 
.sas  i!t  Texas  Raihva}-  from  Waxahachie  to  Dallas,  Texas,  a 
distance  of  31  miles,  it  will  have  the  shortest  line  between 
Dallas  and  Galveston,  as  well  as  the  shortest  line  between 
Fort  Worth  and  Galveston.  The  mileage  nientioned  in  this 
par;vgrai>h  will  aggregate  415  miles. 

Your  Company  also  acquired  during  the  j'ear  capital 
stock  of 

The  Colorado  Springs  &  Cripple  Creeli  District  Railway 75  miles. 

The  Fort  Collins  (Coio.'iido)  Development  Railway 16 

and  has  contracted  to  purchase  on  favorable  terms  as  to 
price  and  method  of  payment,  which  has  been  provided  for. 
.securities  of  the  following  completed  roads: 

The  Wichita  Falls  &   Oklahoma   Railway,  extending  from  Red 

River  to  Wichita  Falls,  Texas 22  miles. 

Tlie  Wichita  Valley  Railway,  extending  from  Wichita  Fails  to 
Seymour.  Texas 53 

and  has  also  agreed  to  acquire,  on  a  satisfactory  basis,  se- 
curities of  the  following  roads  under  construction: 

Wichita  Valley   Railroad  from  Seymour,  Texas,  to  Stamford, 

Texas 60  miles. 

Abilene  &  Northern  Railway  from  Stamford,  Texas,  to  Abilene, 
Texas. 38 

173  miles. 

\  our  Company  and  its  auxiliaiy  lines  will  thus  soon  operate 
trains  on  approximateh'  2,250  miles  of  road,  and  besides 
this  owns  one-half  interest  in  the  Coloracli)  Midland  Railway, 
which  operates  336  miles. 

The  results  derived  from  acquisiti(jns  made  during  the  last 
fiscal  year  have  been  more  satisfactoiy  e^'cn  than  expected, 
and  future  results  on  the  lines  above  referred  to  as  being 
now  under  construction  are  looked  forward  to  with  great 
confidence. 

In  behalf  of  Trinitj-  &  Brazos  Valley  Railwaj",  close  bu.si- 
ne.ss  relations  with  the  Rock  Island  lines  have  "been  a.ssured 
b}-  contract  between  j'our  Company  and  the  Rock  Island 
Company,  that  Compan}-  having  taken  a  half  interest,  sub- 
ject to  pledge  under  Colorado  &  Southern  Refunding  and 
Extension  Mortgage,  in  the  securities  of  Trinity  &  Brazos 
Valley  Railwaj'  acquired  by  your  Company.  "  The  Rock 
Lsland  Compan}-  assumes  one-half  the  requirements  for  in- 
terest, etc.,  on  account  of  Trinity  &  Brazos  N'alley  Railway 
as  they  accrue,  and  contracts  to  i)ay  on  May  1st  i935  (date 
of  maturity  of  Colorado  &  Southern  Refunding  and  Exten- 
sion Mortgage)  for  an  unencumbered  half  interest  in  Trinity- 
&  BrazKs  Vaile\'  Railway  securities,  or  to  join  in  rc-fin-inciutr 
same. 

REFUNDI.VG  AND  EXTENSION  MORTGAGE. 

In  thf  last  annual  report  mention  was  made  of  j'our 
autliDrization  on  June  15  1905  of  a  Refunding  and  Extension 
Mortgage,  limited  to  a  total  issue  of  $100,000,000  00  of  bonds 
at  any  one  time  outstanding,  and  the  sale  of  317,000,000  00 
of  these  bonds  to  bankers  was  thr-n  reported.  During  the 
last  fi.scal  year  boiuls  were  i.^sued  imder  this  mortgage  to 
the  amount  of.  !*1 1  .;'.72.032  13 

a.s  fcM'iws: 

T'  c  treasury  for  Improvemenl.s  and  for 

to  equipment,  previously  ma:ie  out  of 

■     S1..1.-.>.. 

1"  -'ind  Improvements: 

' ■liiT  year  1905.  .  .  .  7.j7,0(M) 

For  the  calendar  year  1006  (sold  slnc«  June  3i) 

l«0(Ji     851.395 

2,958 ,.105  or) 

The    remainder..  .$8.413.«.'»7  I.", 

•was  i.s^iied  for  acquisition  of  securities  of  the  par  value  of 
$9.61.S..'>36  14,  which  are  listed  on  pag<'  23  [pamphlet]. 

•In  the  last  annu.d  report  your  balanc<'  sheet  showed  an 
item  Mf  fH()7.141  67  a.s  "Otlier  Obligations,"  which  was  for 


37  I'assenirer  train  service  cars 

1  Steam  wrecker 

2  Steam  sliovels 
IH  iUiiik  cars 

1   Ditcher 

1  Bullasl  unioadcr 


preliminary  aciiuisitions  of  some  of  the  above-mentioned 
securities,' and  this  amount  was  paid  off  during  the  fiscal 
year  out  of  proceeds  of  .sale  of  Refunding  and  Extension 
bonds. 

PURCHASE   OF   EQUIPMENT. 
Expansion  of  bu.siness  and   territory  necessitates  the  ac- 
quisition of  a  large  amount  of  additional  ecjuipment,  .and 
contracts  therefor  were  made  during  the  year  as  follows: 

J2'  Locomotives 
I  .."ido  llox  cars 
100  Stock  cars 
100  Flat  cars 
;i.">0  IiiKOidsby  dump-cars 
200  Uodger  ballast  cars 

38  Cabooses 

The  total  cost  of  this  ((luipment  approximates  $3,000,- 
000  00,  and  at  the  date  of  this  report  nearly  all  of  same  has 
been  received  and  paid  for  out  of  proceeds  of  .sale  of  Refund- 
ing and  Extension  Bonds  and  by  Ft.  Worth  &  Denver  Lease 
equii)ment  contract,  described  on  page  20  [pamphlet].     Of 
this  additional  e(iuipment  there  has  been  received  up  to  June 
30  1906: 
!)00  Hox  cars. 
200  Inuoldsby  dump-cars. 
17  FasscMKCr  train  service  cars. 

REPORT  FOR   "SYSTEM." 

In  the  exhibits  submitted  by  the  General  Auditor  the 
operations  of  the  ('olorado  &  Southern  Railway,  Fort  Worth 
it  Denver  Citj^  Railway  and  the  Colorado  Springs  &  Cripple 
Creek  District  Railway  are  combined  and  designated  as  the 
Colorado  &  Southern  Railway  System,  instead  of  presenting 
for  perusal  three  separate  reports. 

In  doing  this,  your  Company  has,  as  other  companies 
have  done,  eliminated  from  the  balance  sheet  securities 
owned  within  the  "System,"  thus  exhibiting  only  the  securi- 
ties of  the  three  companies  mentioned  which  are  in  the  hands 
of  the  public.  This  not  only  simplifies  the  exhibit  of  assets 
and  liabilities  on  the  balance  sheet,  but  is  also  consonant 
with  the  purposes  of  the  Refunding  and  Extension  Mortgage, 
and  makes  a  much  more  satisfactory  exhibit  of  the  true 
position  and  value  of  Colorado  &  Southern  securities.  The 
net  earnings  for  the  year  of  the  79  miles  of  road  owned  by 
Trinity  &  Brazos  Valley  Railway,  in  operation  for  the 
whole  year,  are  included  in  "Income  from  Investinents" 
because  the  interest  on  Refunding  and  Extension  bonds 
issued  for  same  was  charged  to  Income  .Account,  but  no  sta- 
tistical figures  for  that  line  have  been  incorporated  b}'  the 
General  Auditor. 

RESULTS  FOR  THE   YEAR. 

Gross  earnings  were 511. 0. ").'!. -II.')  69 

(An  increase  of  $2,210,019  59,  or  23.40%.) 

Operating  expenses  were 7,902,21 1  90 

(An  increase  of  S990,99fi  24,  or   14.34%.! 

Net   earnings  were 

(An  increase  of  51,219,023  35, 
Miscellaneous  Income  was 


or  48.14%.) 


-.$3,751,233  79 
157,274  26 


Taxes  were 


$3,908,508  05 
312,094  95 


Net  earnings,  taxes  deducted  ,  were  _  _    $3,596,413  10 

Interest  on  bonds  amounted  to   .$1,765,187  33 

Interest  on  Fort   Worth   &   Denver  City  Rail- 
way "Stamped"  stock  amounted  to 14,711  68 

Interest  on  equipment  notes 31,262  17 

Interest  on  equipment  lease  contract -  2,000  00 

Interest  on  other  obligations 16,439  89 


Leaving  net  Income  for  the  year 


1,830,201  07 
.$1,766,212  03 


TRAFFIC. 

The  increase  in   Gro.ss  Earnings  above  mentioned  is  ac- 
counted for  as  follows: 


In  freight  traffic  (Increase  23.28%) 

In  passenger  traffic  (Increase  26.81%) 

In  express,  mail  and  miscellaneous  (increase  8.88%).- 

Total  Increase  (23.40%) ..._ 


...$1,622,526  98 

550,412  13 

37,0,S0  48 

$2,210,019  59 

EXPENSES. 

The  iiicrea.s(>  in  expenses  is  accounted  for  as  follows: 

In  maintenance  of  way  and  structures  (Increase  3.61%) $68,353  13 

In  maintenance  of  equipment  (increase  17.14%) 222,425  30 

In  conducting  transportation  (increase  19  31%) 650,652  97 

In  general  cxncnses  (increase  14.02%) 49.564  84 

Total  Increase  (14.34%) $990,996  24 

It  will  be  ob.served  that  the  proportion  of  not  income  re- 
cjuired  for  interest  was  only  50.89%;  and  that  the  operating 
expense  ratio  w.-is  67.81%,  as  against  73.19%  in  the  previous 
year,  anrl  this  notwithstanding  that  the  amount  of  main- 
tenanc<'  of  way  per  mile  of  i-oarl  owned,  maintenance  of  loco- 
motives per  locomotive  owned,  and  maintenance  of  cars  per 
car  owned,  each  increa.sed  as  compared  with  the  previous 
year. 

Statements,  both  financial  and  statistical ,  presented  by  the 
General  .Vuditor,  exhibit  fully  the  operations  of  your  Coni- 
|)any  for  the  year,  and  the  accounts  have  been  verified  by 
The  .\udit  Company  of  New  York,  who.se  certificate  appears 
on  page  !((  of  {)amphl(  t  report. 

Acknowledgment  is  made  with  pleasure  to  officers  and 
eirii)1ov.-(-;  for  ;i||  faithful  services  rendered. 

FRANK  TRU.MIULL, 

Prc.tidcnl. 
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MILEAGE  OF  THE  COLORADO  &  SOUTHERN  RAILWAY  SYSTEM. 

Colorado  &  Southern  Hallway —  Standard 

Nortli  and  West  of  Denver.  Gauoe. 

Fort  Collins  DlHtrlct - 142. .30 

Clear  Creek  District 13.40 

Platte  Canon  District 6.23 

Lead vllle  District  - - 

Gunnison  District   

Wyoming  District -.    153.68 

Total.- - 315.61 

South  of  Denver — 

I'ueblo  District  _ --  134.05 

Trinidad  District 55.24 

New  Mexico  District - 166.30 


Total 355. 59 

Fort  Collins  Development  Ry.  Co.,  operated 

by  the  Colorado  &  Southern  Railway 16.56 

Leased  from  the  D.  &  H.  G.  \Ui.  Co 58.65 

Leased  from  the  U.  P.  UR.  Co .35 


Total - 746.76 

Fort  Worth  &  Denver  City  Railway 454.14 

Colorado  Springs  &  Cripple  Creek  District  Ry.      74.68 

Total  mileage. 1,275.58 

Mileage  in  Colorado 579.45 

Mileage  in  Wyoming 153.68 

Mileage  In  New  Mexico 88.31 

Mileage  In  Texa.s    _ 454.14 

Total  mileage 1,275.58 


Narrow 
Gauge. 

'52'.54 
96.13 

74, .-iO 
164.51 

Total. 
142.30 

65.94 
102.36 

74.36 
164.51 
153.68 

387.54 

703.15 

134.05 

55.24 

166.30 

355.59 

16.56 

58.65 

35 

387.54 

1,134.30 

454.14 

74.68 

387.54 
387.54 

1,663.12 

966.99 

153.68 

88.31 

454.14 

387.54 

1,663.12 

EARNINGS   AND    EXPENSES   FOR   THE   FISCAL   YEARS   ENDED 

JUNE   30   1906   AND   JUNE   30  1905. 

%  Of  "'o  of 

Total  Total 

Earnings^  This  Year.      Earnings.      Last  Year.    Earnings 

Freight $8,592,527  06        73.73  $6,970,000  08  73.81 

Passenger 2,603,690  91        22.35  2,053,278  78  21.74 

Express,  mall  and  miscel- 
laneous           457,227  72           3.92  420,147  24  4.45 

Totalearnlngs $11,653,445  69      100.00  $9,443,426  10  100.00 

Expenses — 
Maintenance   of   way    and 

structures $1,959,184  37        16.81  $1,890.83124  20.02 

Maintenance  of  equipment      1,519.913  16        13,04  1,297,487  86  13.74 

Conducting  transportation     4,019,982  21        34.50  ^3,369,329  24  35.68 

General  expenses 403,132  16          3.46  353,567  32  3.75 

Total  expenses $7,902,21190        67.81  $6,911,215  66  73.19 

Net  earnings $3,751,233  79        32.19  $2,532,210  44  26.81 

Taxes    312,094  95          2.68  319,400  78  3.38 

Surplus  over  expenses  and 

taxes $3,439,138  84        29.51  $2,212,809  66  23.43 


STATEMENT    OF    I.VCOME    ACCOU.VT    FOR    THE    FISCAL    YEAR 
ENDED  JUNE  30  1906. 

Grcss   Earnings-.. $11,653,445  69 

Operating  Expenses 7,902,211  90 

Net  Earnings $3,751,233  79 

Taxes 312,094  95 

Net  Earnings,  Taxes  deducted $3,439,138  84 

Add: 

Income  from  Investments $83,913  36 

Interest,  Discount  and  Exch  ..         64.201  18 

Insurance  Commissions 2,558  54 

MLscellaneous  Income.- 6,601  18 

kJ  157,274  26 

Total : $3,596,413  10 

Less — 

Interest  on  First  Mortgage  4% 

Bonds  C.  &  S.  liy $764,120  00 

Interest  on  Refunding  and  Ex- 
tension   Mortgage   4J^% 
Bonds,  C.  &S.  Ry 337,861  00 

Interest  on  I'lrst  Mortgage  6% 

Bonds  F.  W.  &  D.  C,  Ry 490,260  00 

Interest  on  First  .Mortgage  5% 

BondsC.  S.  &C.  C.  D.  Ry-..         01,796  33 

Interest  on  Second  Mortgage 
5%  Bonds  C.  S.  &  C.  C.  D. 
Ry 12,200  00 

Interest  on   First  Consolidated 

5%BondsC.  S.  &C.  C.;D.  Ry         68,950  00 

Interest    on    "Stamped"    Stock 

F.  W.  &  D.  C.  Ry 14,71168 

Fiscal  Year's  Proportion  of  In- 
terest on  Equip.  Trust  .Votes         31,262  17 

Fiscal  Year's  Proportion  of  In- 
terest on  Equipment  Lease 
Contract 2,600  00 

Interest  on  Other  Obligations-.  16,439  89 

1,830,201  07 

Net   Credit   to   Income  for  the 

Fiscal  Year  to  June  30  1906.  $1,766,212  OJ 

Balance  to  Credit  of  Profit  and 

Loss.  June  30  1905 $2,025,235  25 

Dividend  No.  9  First  Preferred 

Capital  Stock  C.  &  S.  Ry.  Co., 

paid  April  2  1906 $170,000  00 

Amount  written  oil 

on  account  of  Dis- 
count   on    Bonds 

sold $501,020  30 

LcssC.  S.  &C.  C.  D. 

Ry.  note  canceled  131,961  40 

369,058  90 

Uncollectible  Accounts,  &c 6.097  33 

545,156  23 

1,480,079  02 


Surplus  Carried   to  Credit  of 
Profit  and  Loss 


$3,246,291  05- 


BALANCE  SHEET  JUNE  30  1906. 


ASSETS. 
Cost  of  Road  and  Equipment, 
including  Discount  on  Securi- 
ties not  yet  written  off 

Improvements 

New  Equipment 

Leased  Equipment 

Current  Assets. 

Cash $1,043,366  57 

Cash  with  Trustee  to  pay  Cou- 
pons and  Dividends 103,202  17 

Individuals  and  Companies 478,514  49 

Agents  and  Conductors 264,033  55 

United  States  Government 25.356  17 

Foreign  Roads 10,144  97 

Bills  Receivable 39,193  35 

Insurance  paid  in  Advance 15.705  60 

State  and  County  Warrants 1 7 ,9 1 0  39 

Material  and  Supplies 

Special  Funds. 
Betterment   and    Improvement 

Fund. 
Unexpended        Balance       of 

Amount  realized  from  Sale 

of   Refunding   and    Exten- 
sion Mortgage   Betterment 

Bonds   for   Calendar    Year 

1005 

Cash   in  liands  of  Trustee,  re- 
ceived in  payment  of  Prop- 
erty and  Securities  held  under — 
First  Mortgage  C.   &  S.  Ry. 

Co 

Refunding      and      Extension 

Mortgage  C.  &  S.  Ry .  Co- . 
Cash  in  hands  of  Trustee,  appli- 
cable to  Redemption  of  C.  S. 
&   C.   C.    D.    Ry.   Co.'s  First 
Mortgage   Bonds 

Advances. 

Trinity  &  Brazos  Valley  Ry.  Co. 
Agent  for  The  Colorado  & 
Southern  Railway  Company, 
account  of  Purchase  Agree- 
ment with  P.  M.  Johnston  & 
Company  (contractors  for 
new  construction) 

Account  of  Houston  Terminals. 

Account  of  Dallas  Terminals 

Account  of  Galveston  Terminals 

Account  of  Ft.  Worth  Terminals 

The  Fidelity  Construction  Co. , 
account  of  Wichita  Valley  R. 
R.  Co.  Purchase  Agreement- - 

The  Fort  Collins  Development 
Railway  Co.  (For  Extensions) 

The  Denver  &  Interurban  R.  R. 
Co. ,  Preliminary  Investments 
in  connection  with  projected 
Trolley  Lines  in  Nortliern 
Colorado 

The  Colorado  Railroad  Co. .  Pre- 
liminary Investments  In  con- 
nection with  projected  Steam 
Branches  in  Northern  Colo- 
rado      

Surveys  in  Wyoming  and  Mon- 
tana   

Other  Assets. 
Securities   of  Other  Companies 
(See  Page  21  of  pamphlet  rep.) 


$80,494,132  33 

1,331,091  19 

4,391.609  91 

781,720  20 


>1 ,997,487  26 
1.071.295  66 


$83,675  67 

126,162  36 
33,421  91 

1,015  20 


$431,840  28 

242,821  57 

124,388  57 

50,000  00 

34,859  10 


42,070  70 
44,837  31 

44,548  95 

23,050  96 
10,222  40 


3,068.782  92 


244.275  14 


1.048,639  84 


4,592,316  33 
$95,952,567  86 


LI.ABILITIES. 

Capital  Slock —     '••' 
First  Preferred,  C.  &  S.  Ry.  Co. 
Second  Preferred,  C.   &  S.  Ry. 

Co , 

Common,  C.  &  S,  Ry.  Co $31,000,000  00 

Common,  F.  W.  &  D.  C.  Ry.  Co.      330,725  00 
Common,  C.  S.  &  C.  C.  D.  Rv. 

Co 900  00 

"Stamped",  F.  W.  &  D.  C.  Ry. 
Co 

Funded  Debt — 
First  Mortgage  4%  Bonds,  C.  & 

S.  Ry.  Co 

Refunding  and  Extension  Mort- 
gage 4'!;%    Bonds,   C.    &   S. 

Ry.   Co 

First   Mortgage   6%    Bonds,  F. 

W,  &  D.  C.  Ry.  Co 

First  Mortgage  5%  Bonds,  C.  S. 

&C.  C.  D.  Ry.  Co 

Second  Mortgage  5%  Bonds.  C. 

S.  &C.  C.  D.  Ry.  Co 

First  Consol  Mortgage  5%  Bonds, 

C.  S.  &  C.  C.  D.  Ry.  Co 

Lease  Equipment  Contract,  F. 

W.  &  D,  C,  Ry.  Co 

Current  Liabilities — 

Vouchers $514,177  22 

Pav  Rolls 458.498  05 

Foreign  Roads 123,285  53 

Interest  on  Bonds  Due  and  Un- 
paid     98.574  67 

Dividends  Due  and  Unpaid 4.627  50 

Employees'    Deposits 1,504  80 

Insurance   Collected 53.654  41 

Equipment  Renewal  Reserve.  _  157.070  27 

Rail  Renewal  Reserve 85,071  82 

Deferred  Liabilities — 

Accrued  Taxes $260,536  50 

Accrued    Interest  not  yet  due-  461,054  98 

Ralls  Released  not  Relald 3,718  93 


$8 


,500,000  00 
,500,000  00 


-  31 

,331,625  00 

295,240  00 

,626.865  DO 

$19 

,103,000  00 

10 

,520,637  13 

8 

,171,000  00 

1 

,816,000  00 
244,000  00 

1 

,379,000  00 

1 1 

.233,637i:i» 
624,000:00- 

$1,496,464  27 


725,310  41 


Balance  to  Credit  of  Profit  and  Loss 


2.221.774r6«- 
3,246,291L05. 


$95,952  567  86- 


Sept.  22  190G.J 


THE  CHRONICLE. 


697 


THE  YAZOO  &  MISSISSIPPI  VALLEY  RAILROAD  COMPANY. 


TWENTY-FIFTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  190G. 


The  number  of  milos  of  railroad   opcMatod    by    The  Yazoo  &  Mississippi  Valley  Railroad  Company  on  June  30  1905 
was  1,209.91.     There   have   since   been   added: 

June  1  1906.  Hendon  to  Lombardy,  Miss -- 3.49  miles. 

June  17  1906.SUverClly  to  Holly  Bluff.  Miss 25.74       "  20.23 

Making  the  number  of  miles  of  railroad  In  operation  on  June  30  1006 1.239  14 

The  average  number  of  miles  of  railroad  operated  by  this  Company  during  the  year  ending  June  30  1906  has  been 
1,211.20  against  an  average  of  1,204  miles  operated  during  the  previous  year. 

The  following  is  a  summary  of  the  Company's  business  for  the  ycav  ended  June  30  1906: 

Gross  Receipts  fioni  Trafflc- $8,671,2.'>0  83 

Espeuses  of  Operation -. -$6,989,910  14 

Taxes - - 369.066  01      7,358,082  15 

Income  from  Traffic,  being  the  excess  of  Gross  Receipts  over  Expenses  of  Operation  and  Taxes $1,312,268  68 

Interest  collected  on  Investments 1,890  30 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes $1 ,314,158  98 

From  this  there  has  been  paid,  for  interest  on: 

$2,800,000  00  Yazoo  d:  Mississippi  Valley  5%  First  Mortgage  Bonds .-- $140,000  00 

11,781,524  98  Yazoo  &  Mississippi  Valley  4"i  Improvement  Bonds 471,261  00 

16,832.000  00   Louisville  Xew  Orleans  &  Texas  4%  First  Mortgage  Bonds -- - 673,280  00 

Total  of  Absolutely  Fixed  Charges. --. 1,284,541  00 

Surplus  June  30  1906  over  all  Absolutely  Fixed  Charges $29,617  98 

As  compared  with  the  preceding  year: 

The  average  number  of  miles  of  railroad  operated  Increased 7.20  or  .60  per  cent. 

Gross  Receipts  from  Traffic  Increased $1,005  43  "  .01 

Expenses  of  Operation  Increased 601,041  56  "  9.41 

Taxes  Increased 5,677  18  "  1.56 

Excess  of  Gross  Receipts  from  Trafflc  over  Operation  Expenses  and  Taxes  decreased 605.713  31  "  31.58 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes  decreased 606.669  68  "  31.58 

Total  of  Absolutely  Fixed  Charges  Increased 19,355  50  "  1.53 

The  Surplus  from  the  year's  earnings  decreased 626,025  18  "  95.48 

The  following  table  shows  the  results  of  the  Company's  business  in  each  of  the  past  fourteen  years: 


IVars  Ended 
June  30tn. 


1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 


.4  terage 
X umber  of 

Miles 
Operated. 


807.27 

807.27 

807.27 

807.27 

807.27 

807.27 

954.80 

1,000.68 

1,056.51 

1,095.32 

1,162.34 

1,173.11 

1,204  00 

1,211  20 


Gross  Receipts. 


3,319 
3.338 
3,331 
3,529 
3.936 
4,775 
4,576 
5.300 
6.127 
6,587 
7.330 
7.868 
8.G70 
8,671 


$ 

,131  04 
,859  50 
,334  58 
,625  10 
,513  20 
,647  53 
,349  72 
,889  55 
,941  75 
,355  80 
.085  27 
,334  84 
,245  40 
,250  83 


Expenses  of 
Operation. 


2,463 
2,280 
2,290 
2,234 
2,550 
3,063 
3.162 
3,217 
3,757 
4.422 
5,370 
5,754 
6,388 
6,989 


$ 

,653  47 
,370  20 
.207  50 
.625  51 
,633  98 
,975  12 
,542  37 
,790  24 
,895  82 
.674  39 
,207  12 
,580  70 
,874  58 
,916  14 


Taxes  for  the 
Current  Year. 


96.337  89 
89.091  40 
90,058  53 
103,708  84 
124,982  09 
142,044  26 
156,473  10 
177,917  26 
300,355  96 
282,262  28 
302,952  66 
341,031  45 
363,388  83 
369,066  01 


Excess  of  Gross 
Rrcclpts  from 
Traffic  over  Ex- 
penses of  Opera- 
tion and  Taxes. 


759 
969 
951 
1,191 
1.260 
1.569 
1,257 
1 ,905 
2,009 
1,882 
1,050 
1,772 
1,917 
1,312 


s 

.139  08 
,397  90 
008  55 
,290  75 
,897  13 
,028  15 
.334  25 
,170  05 
,089  97 
.419  13 
,925  49 
,716  69 
,981  99 
,268  68 


Total  Income, 

Including 

Interest  on 

Investments. 


781 
973 
955 
1,191 
1 ,200 
1  ,509 
1,257 
1 ,905 
2,070 
l,9.-$0 
1 ,096 
1,776 
1 ,920 
1,314 


$ 

,693  02 
.628  85 
,023  98 
,359  72 
,904  00 
,234  19 
,001  53 
,539  49 
,385  27 
,171  14 
,717  89 
,274  80 
,828  66 
,158  98 


Fixed  Charges. 
Exclusive  of  In- 
terest on  Second 
Mortgage   Income 

Bonds  and  on 
Land  Grant  In- 
come Bonds  of  the 
L.N.O.&  T.RV.C0. 


774 

754 

093 

090 

690 

785 

916 

946 

1,004 

1,064 

1,136 

1,197 

1,265 

1,284 


$ 

,412  50 
,495  10 
,722  72 
,522  72 
,522  72 
,202  72 
,680  00 
,240  00 
,306  36 
,417  30 
,110  62 
,658  92 
,185  50 
,541  00 


Surplus  over 
All  Absolutely 
Fixed  Charges. 


$ 

7,280  52 
219,133  75 
261,901  26 
500,837  00 
570,441  28 
784,031  47 
340,921  53 
959,299  49 
1,066,078  91 
865,753  84 
560,007  27 
578,015  88 
655,643  16 
29,617  98 


The  surplus  here  shown  is  stated  without  the  payment  of  any  interest  on  either  the  Second  Mortgage  Bonds  or  the 
Land  Grant  Income  Bonds  of  the  Louisville  New  Orleans  &  Texas  Railway  Company,  of  which  $9,104,000  and  $10,000,000 
are  respectively  outstanding.  • 

The  mortgage  given  in  1886  to  secure  the  Second  Mortgage  Bonds  provides  that  interest  is  only  to  be  paid  on  them 
when  it  shall  be  earned  and  so  determined  and  declared  by  the  Board  of  Directors,  but  that  such  interest  shall  be  cumulative, 
and  in  case  less  than  two  and  one-half  per  centum  be  paid  in  any  half-year,  the  unpaid  interest,  with  interest  on  such  unpaid 
interest  at  the  rate  of  five  per  centum  per  annum  shall  be  carried  forward  to  the  credit  of  the  bonds  for  subsequent  payment 
as  such  net  earnings  shall  suffice  for,  or  at  the  maturity  of  the  bonds. 

The  Louisville  New  Orleans  &  Texas  Railway  Conipanj'  permitted  the  interest  on  these  bonds  to  accumulate  until 
the  autumn  of  1892,  when  that  Company  was  merged  into  The  Yazoo  &  Missis.sippi  V'alley  Railroad  Company.  Since  then 
in  each  of  the  fiscal  years  ended  June  30  1893,  1894,  1895,  1896,  1897,  1898,  1901,  1902  and  1903  payments  ranging  from 
$198,451  to  $1,016,078  91  per  annum  have  been  made  on  account  of  interest  due  thereon.  The  arrears  of  interest  due 
and  unpaid  upon  these  bonds  amounted  on  June  30  1906  to  $6,567,843  17. 

No  interest  has  ever  been  paid  on  any  part  of  the  $10,000,000  of  Land  Grant  Income  Bonds  of  the  Louisville  New 
Orleans  &  Texas  Railway  Company. 

By  resolution  of  the  Board  of  Directors,  the  Surplus  Income  of  the  year  ended  June  .30  1906  over  all  absolutely  Fixed 
Charges,  amounting,  as  shown  on  the  preceding  page,  to  $29,617  98,  has  been  added  to  the  Insurance  Fund. 

INSURANCE  FUND. 
There  has  been  added  to  the  Insurance  Fund: 

Through  monthly  charges  to  Expenses  of  Operation $60,000  00 

Through  collections  for  credit  of  the  Fund 13.655  71 

Through  the  appropriation  of  Surplus  Income,  as  above  set  forth 29,617  08 

Total  additions  to  the  Fund  during  the  year... $103,273  69 

Balance  brought  forward  June  30  1905 - 403,192  38 

Total  available $596 ,466  05 

There  ha.s  been  charged  to  the  Fund,  for  losses  on  account  of  freight  In  cars,  on  the  wharves  and  In  the  warehouses  at  Stuyvesant 

Dock."),  .New  Orleans,  La..  February  26  1905 $463,280  88 

And  for  los.ses  by  lire  which  occurred  during  the  year  now  under  report ^ 35.539  15       498.820  OS 

Leaving  at  credit  of  the  Insurance  Fund  June  30  1906 $07,646  02 

Full  .settlement  has  now  been  made  of  most  of  the  claims  arising  out  of  the  fire  on  February  26  1905,  and  it  is  gratifying 
to  note  that  the  fire  los.se.s  which  occurred  during  the  year  under  report  were  very  much  les.s  than  the  other  lo.s.se.s  in  tlu 
year  preceding,  and  also  very  much  less  than  the  contribution  made  to  the  Fund  through  monthly  charges  to  Expenses 
of  Operation. 
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PERMANENT  IMPROVEMENTS  CHARGED  TO  CAPITAL. 

As  shown  in  Abstract  A,  and  in  grcatr-r  detail  in  Tablo  No.  1,  the  sum  chaigod  during  the  year  to  Permanent  Improve- 
ments, including  Advances  on  Lines  in  Construction,  has  been  $1,817,100  '6H. 

Four  Per  Cent  Gold  Improvement  Bonds  of  The  Yazoo  &  Mississippi  Valley  Railroad  Company  have  been  issued  to 
this   amount  and   sold   at    par. 

"new  ORLEANS— STUYVESAXT  DOCKS. 

The  work  of  re-constnuting  the  8luyvesant  Docks  Terminals  at  New  Orleans,  which,  as  stated  in  the  report  for  last 
year,  were  destroyed  by  fire  February  26  1905,  has  been  practically  completed,  and  the  following  is  a  de.scription  of  the 
facilities  as  re-constructed: 

New  Wharf:   3,455  feet  In  length,  l.'iO  feet  to  152  feet  In  width,  creosoted  piling,  yellow  pine  floors,  steel  shed  covered  with  concrete S656,lf>5  89 

Upper  Freight  House:  100  feet  by  1 ,000  feet,  one-story  brick,  with  steel  beams  and  concrete  roof,  divided  Into  240  feet  sections  by  18-lnch 

fire  walls 120,707  84                  i 

Lower  Freight  House:    100  feet  by  1,200  feet,  one-story  brick,  same  construction  as  Upper  Freight  House.. 130,560  07                  r 

Cotton  Warehouse:    140  feet  average  by  2,183  feet,  same  construction  as  Upper  Freight  House . 346  ,197  67                 |i' 

Elevator  "D":  83  feet  by  284  feet,  wood  construction  covered  with  corrugated  Iron;  capacity,  1,000,000   bushels;  conveyors  Jot   steel    con-  5 

struction . 353 ,313  98                   * 

Elevator  "E":  100  feet  b^  330  feet,  same  construction  as  Elevator  "D,"  capacity  1,500,000  bushels,  conveyors  of  steel  construction.. 434,127  60 

Fire  Protection  System:    Additional  pipe-lines,  hydrants,  pumping  machinery,  boilers,  hose,  fire-alarm  system,  etc 65,519  13 

Ovei-head  Foot  Bridges:    In  Uie  prolongation  of  Foucliler  and  General  Taylor  Streets,  steel  construction 19,171  79 

Total  cost  to  June  30th  1906 $2,125,763  97 

Of  the  foregoing,  there  had  been  charged  to  Insurance  Fund  as  of  .lurie  30  1905,  as  .shown  in  last  year's 
report,  $902,952  55,  which  represented  the  value  of  the  buildings  and  cars  burned,  after  deducting,  as  an  allowance  for 
depreciation,  the  sum  of  $192,776  15  from  their  cost,  which  had  been  $1,128,458  51.  During  the  year  now  under  report, 
there  has  been  charged  to  Maintenance  and  included  in  Operation  Expenses  $192,776  15,  and  there  has  been  charged  to 
Permanent  Improvements  $1,0,30,035  27,  of  which  $307,200  94  appears  in  Table  No.  1  under  the  title  ''Docks  and  Wharves," 
and  the  remainder  under  that  of  "Buildings." 

The  above  charges  do  not  include  cost  of  restoring  tracks  and  cleaning  up  debris  as  a  result  of  the  fire,  which  amounted 
to  $84,046  37. 

SIDINGS. 

In  the  construction  of  16.48  miles  of  additional  side  track  there  has  been  expended  $143,725  81. 

BALLASTING. 

In  new  ballast  work  there  has  been  expended  $152,222  03. 

ADVANCES  ON   LINES  IN  CONSTRUCTION. 

The  advances  made  during  the  year  on  new  lines  or  branches  in  Mississippi  have  been  as  follows: 

Belzona  to  Yazoo  City $1,256  68 

Mattson  to  Hendon _. 22,991  74 

Yarbrough  to  Swan  Lake 7,361  26 

Lake  View  to  Tennessee  State  Line 8,902  72 

Pliilipp  to  Cliarleston 58,219  22 

Silver  City  to  Kelso 318,074  96 


Total -  -.- $416,806  58 

The  sums  here  given  do  not  include  advances  made  in  previous  years,  or  any  charges  for  interest,  for  the  transporta- 
tion of  materials  over  the  Yazoo  &  Mi.ss;ssippi  Valley  Railroad,  or  for  the  use  of  its  equipment,  but  merely  the  cash  outlay 
during  the  year  ended  June  30  1906. 

GENERAL    REMARKS. 

In  the  earlier  months  of  the  year  theie  was  a  great  deficiency  of  ocean-going  vessels  at  New  Orleans,  which  seriouslj' 
affected  export  business.  To  this  there  was  added  the  breaking  out  of  yellow  fever  in  New  Orleans  Jul}'  21  1905.  The 
spread  of  the  disease  to  various  points  on  the  line  srriously  interfered  with  passenger  trafiie,  from  which  source  the  receipts 
during  August,  September  and  October  1905  were  only  $157,614  70,  although  they  had  amounted  to  $512,364  95  in  the 
same  months  in  1904. 

The  situation  last  autumn  was  further  complicated  and  aggravated  by  the  shortness  of  the  cotton  crop  in  the  terri- 
torv  served  by  your  railroad.  The  Secretary  of  the  New  Orleans  Cotton  Exchange,  Mr.  Henry  G.  Hester,  estimates  that 
in  1905-1906  there  were  produced  in  Missssippi  and  Louis'iana  1,760,000  bales  of  cotton,  and  2,877,000  bales  in  1904-1905, 
a  decrease  of  1,117,000  bales. 

The  Gross  Receipts  during  the  first  .six  months  (July  1  to  December  31  1905)  were  $3,890,400  85,  or  $738,922  04 
less  than  those  of  the  corresponding  period  in  the  preceding  year.  But  it  Avas  in  the  Net  Receipts  for  th<>  first  six  months 
that  the  greatest  falling  off  was  obs?rvable;  after  deducting  Operating  Expenses  and  Taxes  they  amounted  to  only  $273,- 
780  15,  as  against  $1,489,345  71  in  the  preceding  year,  a  decrease  of  $1,215,565  56.  In  view  of  all  this  it  is  a  most  re- 
markable evidence  of  the  earning  power  of  the  property  that  at  the  end  of  the  fiscal  year  we  find  ourselves  with  Gross 
Receipts  ecpial  to,  and  indeed  by  a  trifle  exceeding,  thos3  of  any  preceding  year;  and  with  Net  Receipts  sufficient  to  pay 
all  -Absolutel}'  Fixed  Charges  and  to  make,  as  shown  above,  a  small  addition  to'  the  Insurance  Fund. 

During  the  year  under  report  the  average  receipts  per  ton  of  freight  carried  one  mile  were  824-1000  of  a  cent,  being 
68-1000  of  a  cent  less  than  in  the  preceding  year. 

The  Expenses  of  Operation  exceeded  those  of  the  preceding  year: 

In  Maintenjknce  of  Way  and  Structures  by'  $562,423  07   or  34.51   per  cent. 

In  Maintenance  of  Equipment  by 96,904  44    •'    10.30 

In  General  Expenses  by 39,038  80    ■'    10.13 

$698,366  37 
Against   which  there  was  a  decrease  in  cost  of  Conducting  Transportation  of 97,324  81    "      2.72 

Making  the  total  Increase  In  E.xpenses  of  Operation,  exclusive  of  Taxes $601,041  50    "      9.41 

The  track  was  not  only  fuUj'  maintained,  but  materially  bettered;  9,482  tons  of  new  rails  were  laid  at  a  cost  of  $206,- 
648  69,  as  against  4,946  tons,  costing  $133,846  39,  in  the  preceding  year.  The  average  weight  of  all  rails  in  main  tracks 
was  increased  from  64.91  pounds  per  3'ard  to  65.35  pounds  per  yard.  There  were  laid  436,00'j  new  ties  at  a  cost  of  $168,- 
634  29,  being  128,603  more  ties  than  were  put  in  last  year  and  an  increase  in  expenditure  of  $53,126  56.  The  cost  of 
Maintenance  of  Way  and  Structures  per  mile  of  railroad  operated  has  this  j^ear  been  $1,810  06,  being  an  increase  of 
$45(1  31  per  mile  over  the  preceding  year. 

The  increase  in  cost  of  Maintenance  of  Equipment  arises  almost  entirely  from  increas:^d  outlays  on  repairs  and  re- 
newals of  freight  cars,  which  amounted  in  1905  to  $476,513  46  and  in  1906  to  S5S5.415  10.  The  cos*-  of  maintenance 
of  equipment  per  mile  of  railroad  (excluding  marine  equipment)  has  th's  j'ear  been  $854- 88,  an  increase  of  $78  67  per  mile 
over  the  preceding  year. 

Of  the  increase  in  General  Expenses,  $24,000  is  due  to  the  ci-edits  to  Insurance  Fund  having  this  ji-ear  been  made  at 
the  rate  of  $5,000  per  month  in  lieu  of  $3,000  per- month  as  theretofore. 

The  Expenses  of  Operation,  exclusive  of  Taxes,  amounted  to  $6,989,916  14,  and  consumed  80.610  per  cent  of  the 
Gross  Receipts. 

The  Expenses  of  Operation  including  Taxes  amounted  to  $7,358,982  15  and  consumed  84.866  per  cent  of  the  Gross 
Receipts. 

That  the  Surplus  over  all  Absolutely  Fixed  Cha-g:s  shows  a  decrease  of  $626,025  18,  is  chiefly  due  to  the  discouraging 
conditions  encountered  in  the  first  half  of  the  yea-  and  to  the  higher  standards  of  rnaintenance  adopted. 
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ihe  service  to  the  public  has  eoutiuuod  to  increase  as  is  sliown  in  the  t'oUowiug  table: 


lV(ir5  ended  Juw  30</l. 


1900  

1901  

1902 

1903 

1904  

1905 

1006 

Increase  of  1906  over  1900 
Per  cent  of  Increase  


Number  of  passengers 
carried  one  mile. 


42,534,812 
55,347,045 
57,353,516 
62,tt!t7.133 
71,KS7.410 
79,199.916 
64,780,549 


22,245.737 
52. .-JO 


Tons  of  frcidhl  car- 
ried one  mile. 


417.074,552 
523.508.874 
525.859,072 
651  .832.148 
676, 085, 928 
690.867.621 
775.369.968 


358.295,416 
85.91 


Units  of  snvlce  rcndtrtd  (being  tlu-  sum  of  the  figures 
glten  in  the  two  pncedlno  columns). 


Amount. 


459.609,364 
578,855,919 
583.212,588 
714.829.281 
747,273,338 
770,067,537 
840,150,517 


380,541,153 
82.80 


Increase  over  preceding  year. 


Amount. 


4 

131 

32 


246,555 
356,669 
616.603 
■1  14,057 
22.794,199 
70,082,980 


Per   Cent. 


25.05 
.75 

"4;54 
3.05 
9.10 


The  General  Balance  Sheet,  the  abstracts  explanatoiy  thereof,  and  the  tables  submitted  herewith, give  in  greater 
detail  the  results  of  the  year's  business.  fclK^?  .;^     •  ||;|!|! 

The  crops  now  being  gathered  in  the  territoiy  served  by  your  Railroad  are  abundant  and  there  is  every  reason  to  expect 
better  results  from  tlie  year  which  is  now  opening,  fet  •■  |P 

The  thanks  of  the  undersigned  are,  as  ever,  due^and  gladly  tendered  to  the  officers  and  men  in  every  branch  ofjthe 
service.  Respectfully   submitted. 


New  York,  September  19  190G. 


STUYVESANT    FISH, 

President. 


GENERAL    BALANCE    SHEET, 


Abstract. 


Road  and  Equipment. 


Material  and  Supplies. 


.Assets  in  Insurance  Fund. 


Assets  in  Pension  Fund. 


$59,627,992  46 


453,779  51 


97,646  02 


50,000  00 


$60,229,417  99 


Abstract. 


F 
F 

F 

F 


Capital  Slock 

Funded  Debt: 

SVo  First  -Morteaec  Gold  Bonds  of 

1952— (Y.  &  M.  V.  RR.  Co.)_. 
4%  Gold  Improvement  Bonds  and 

Scrip    of    1934— (Y.    &    M.    V. 

RR.    Co.) 

4%  First  Mortgage  Gold  Bonds  of 

1934— (L.  X.  O.  &  T.  Ry.  Co.) 
5%     Second     Mortgage     Income 

Bonds  of  1934 — (L.  N.  O.  &  T. 

Ry.  Co.) 

6%    Land    Grant    Income  Bonds 

of  1934— (L.  N.  O.  &  T.Ry.Co.) 


Net  Liabilities.. 
Profit  and  Loss, 
Insurance  Fund 
Pension   Fund.. 


$2,800,000  00 


13,598,685  36 
16,832,000  00 


9,104,000  00 
10,000,000  00 


■••J 
■CL'J 


$6,168,400  00 


52,334,685  36 

988,260  15 

590,426  46 

97,646  02 

50,000  00 


$60,229,417  99 


ABSTRACT    B.— MATERIAL   AND   SUPPLIES. 


Track  Material       .      -                      

$203,675  85 

121,424  79 

4,337  68 

27,493  62 

11.137  18 

121  78 

1 ,869  56 

1,811  84 

457  92 

5,014  80 

6,361  01 

7,144  41 

1,176  92 

1,817  74 

Brought  forward . 

$393,845  10 

In  Temporary  Tracks..   .   .   . 

Flues,  Pipe  and  Fittings . 

Right  of  Way  Material                                 ..     

1 ,227  18 

Bridge  Material . 

Bolts.  Nuts  and  Washers.      _. 

1 ,170  56 

Building  Material 

Nails  and  Rivets      

583,89 

Signal   ^latcrial                               _.      _      ._.      .      

Air  Brake  Material ._ 

1 ,550  13 

Water  Works  Material 

Brass ,  Copper  and  Tin 

7,686  90 

Tools 

Oil  and  Waste ...    . . 

3,605  52 

Supplies.   ...    -    . _.      -    -    

Paints  and  Supplies . 

1 .475  82 

Axles.  Wheels  and  Tires.. 

Lumber _        

3,548  25 

Iron  and  Steel                    .        .        .._.        ..        

Manufactured  Material    . 

213  01 

Iron  and  St-eel  Castings 

Articles  in  Process  of  Manufacture 

1,737  52 

Car  Couplers 

Scrap  Material   

2,934  86 

Steel  Springs .    

Gcuoral  Merchandise 

16,635  40 

Fuel 

17,565  37 

Total 

Carried  forward 

$393,845  10 

$453,779  51 

ABSTRACT    C— ASSETS    AND    LIABILITIES. 


ASSETS. 

LIABILITIES. 

Bills    Receivable : 

$9,083  00 

173.837  04 

36,506  50 

988,260  15 

Payable  on  Demand — 
Audited  Vouchers — 

Vouchers  Audited  prior  to  June  1  1906 

Vouchers  Audited  for  June  1906 

$28,625  78 
124,646  76 

Due  from  Agents 

Due  from  Solvent  Companies  and  Individuals 

Wages  and  Salaries — 

Due  prior  to  June  1  1906 

$153,272  54 

$46,392  11 
211,065  56 

Due  for  month  of  June  1906 

Net  Traffic  Balances  due  to  other  Companies. 
Payable  at  Future  Dates — 

Interest  on  Funded  Debt  accrued  to  June  30 

1906  but  payable  after  July  1  1906 

Fund  for  Renewal  of  Engines  and  Cars 

Fund  for  Automatic  Couplers  and  Air  Brakes 

Fund  for  Renewal  of  .Marine  Equipment 

Other  Accounts  payable 

257,457  67 
19,846  49 

Balance — Net  Liabilities. 

$236,093  34 

256,739  22 

19,885  21 

3,000  00 

261,392  22 

777  109  99 

Total 

Total 

$1,207,686  69 

$1 ,207.686  69 

ABSTRACT    E.— APPLICATION    OF    INCOME. 


DR.  ITEMS. 
Net  Receipts  During  the  Year  Ended  June  30  1906: 

From  the  Operation  of  the  Railroad  as  shown  In  Abstract  G 

Interest  on  Securities  owned  and  Bills  Receivable. 


Available  for  Interest  on  Bonds. 


CR.  ITEMS. 
1906.  on  $2,800,000  Y.   & 


Interest  paid  December  1   190')  and  June  1  1906.  on  $2,800,000  Y.  &  M.  V.  First  Mortgage  5  per  cent  Bonds  ..    . 

Interest  paid  January  1  and  payable  July  1  1906.  on  $1 1 ,781 ,524  98  Y.  &  .M.  V.  4  per  cent  Improvement  Bonds  and  Scrip  . 
Interest  paid  September  1  1905  and  March  1  1906  on  $16,832,000  L.  N.  O.  &  T.  First  Mortgage  4  per  cent  Bonds    ...   - 


Added  to  Insurance  Fund 


$1,312,268  68 
1,800  30 


$1411.000  00 
471,261  00 
673.280  00 


$1,284,541  00 
29,017  08 


$1,314,158:08 


$1,314,158  08 


700 


THE  CHRONICLE 


[Vol.  lxxxiii. 


TABLE    NO.    3.— COMPARATIVE   STATEMENT   OF   r:ECEIPTS   FOR   THE    YEARS 

ENDED  JUNE    30    1906   AND    190.5. 


Year  Ended  June  SOth. 

Increase. 

Per  Cent  of 

Increase 
or  Decrease. 

Decrease. 

1906, 

1905. 

FrelKht -- 

$6,391,646  58 

1,613,412  00 

125,536  02 

251,362  73 

18,407  17 

12,818  08 

92,704  56 

7,591  31 

18,398  48 

37,657  20 

14,364  00 

87,261  80 

$6,165,570  88 

1,943,686  36 

130,316  98 

149,955  84 

21,269  63 

12,606  89 

97,210  86 

7,525  46 

15,394  86 

35,271  72 

12,808  18 

78,627  74 

$226,075  70 

3.67 
16.99 

3.67 
67.62 
13.46 

1.68 

4.54 

.88 

19.51 

6.76 
12.15 
10.98 

Pas,scnger 

$330,274  36 
4,780  96 

Mall  ._. 

Express .          

101,406  89 

Kxccss  BacKage 

2,862  46 

Train  PrIvllcKes 

212  09 

1  lent  of  Property 

4,416  30 

Telegraph 

65  85 
3,003  62 
2,385  48 
1 ,555  82 
8,634  06 

StoraKc .    .    

Switching  (balance) 

Dcm  urrage 

- 

Miscellaneous 

Total 

$8,671,250  83 

$8,670,245  40 

$1,005  43 

.01 

TABLE   NO.   4.— COMPARATIVE   STATEMENT  OF  OPERATION   EXPENSES  IN  DETAIL 

FOR  THE   YEARS  ENDED  JUNE  30  1906  AND  1905" 


Maintenance  of  Way  and  Structures 

Maintenance  of  Equipment 

Conducting  Transportation 

GeneraljExpenses 

Total 


Year  Ended  June  SOlh. 

Increase. 

Per  Cent  of 

Increase 
or  Decrease. 

Decrease. 

1906. 

1905. 

$2,192,338  73 

1,037,645  79 

3,478,898  75 

281,032  87 

$1,629,915  66 

940,741  35 

3,576,223  56 

241,994  01 

$562,423  07 
96,904  44 

34.51 

10.30 

2.72 

16.13 

9'7","32"4  81 

39,038  86 

$6,989,916  14 

$6,388,874  58 

$601,041  56 

9.41 

TABLE  NO. 


5.— COMPARATIVE  STATEMENT  OF  GENERAL  OPERATIONS  FOR  THE  YEARS 
ENDED  JUNE  30  1906  AND   1905. 


Year  Ended  June  SOth. 

Increase. 

Per  Cent  of 

Increase 
or  Decrease. 

Decrease. 

1906. 

1905. 

Miles  of  Road  Operated     . 

1,211.20 

1,204.00 

7.20 

.60 

Miles  run  bv  Fi'eight  Trains           

2,514,245 

1,541,428 

236,296 

2,570,177 

1,656,991 

243,653 

2.18 
6.97 
3.02 

55,932 

Miles  run  bv  Passenger  Trains 

115.563 

Miles  run  by  Mixed  Trains         .      ...        .._. 

7,357 

Total  Revenue  Train  Mileage 

4,291,969 
396,482 

1,066,490 
101,839 

4,470,821 
301,907 

1,100,430 
144,148 

4.00 
31.33 

3.08 
29.35 

178,852 

Miles  run  by  Construction  Trains 

94,575 

Miles  run  by  Switching  Engines 

33,940 

Other  Engine  Mileage              .    - . 

42,309 

Total  Engine  Miles 

5,856,780 

6,017,306 

2.67 

160,526 

Mileage  of  Loaded  Freight    Cars 

50,734,578 

13,333,717 

64,068,295 

8,238,322 

47,969,495 

14,954,797 

62,924,292 

8,835,877 

2,765,083 

5.76 

10.84 

1.82 

6.76 

Mileage  of  Empty  Freight  Cars     _            _    .      .. 

1,621,080 

Total  Mileage  of  "Freight  Cars..    .        _._    

1,144,003 

Mileage  of  Passenger  Cars              .                    

597,555                — 

No.  of  Tons  of  Revenue  Freight  carried  1  mile 

775,369,968 

107,839,091 

883,209,059 

64,780,549 

690,867,621 
78,180,999 

769,048,620 
79,199,916 

84,502,347 

29,658,092 

114,160,439 

12.23 
37.94 
14.84 
18.21 

No.  of  Tons  of  Comp'y  Freight  carried  1  Mile- 

Total  No.  of  Tons  of  Freight  carried  1  Mile 

No.  of  Passengers  carried  One  Mile   -_    . 

14,419,367                 — 

Gross  Receipts 

$8,671,250  83 
6,989,916  14 

1,681,334  69 

$8,670,245  40 
6,388,874  58 

2,281,370  82 

$1,005  43 
601,041  56 

.01 
9.41 

26.30 

"  ~ 

Operation   Expenses  ._          .. 

Excess  of  Receipts  over  Operation  Expenses,  ex- 
clusive of  Taxes                    .        . 

$600,036  13           — 

Gross  Receipts  per  Mile  of  Road              _      .      . 

$7,159  22 
5.771  07 

1,388  15 

$7,201  20 
5,306  37 

1,894  83 

.58 
8.76 

26.74 

$41  98 

Operation  ISxpenses  per  Mile  of  Road 

$464  70 

Excess  of  Receipts  over  Operation  Expenses,  per 
Mile  of  Road,  exclusive  of  Taxes 

$506  68           — 

Gross  Receipts  per  Revenue  Train  Mile 

Operation  Expenses  per  Revenue  Train  Mile 

Excess  of  Receipts  over  Operation  Expenses,  per 
Revenue  Train  Mile,  exclusive  of  Taxes 

$2  02  03-100 
1  62  86-100 

39  17-100 

$1  93  93-100 
1  42  90-100 

51  03-100 

$0  08  10-100 
19  96  100 

4.18 
13.97 

23.24 

00 
$0  11  86-1 — 

Tons  of  Revenue  Freight  carried  One  Mile  per 
Mile  of  Road  Operated 

640,167 
53,485 

573,810 
65,781 

66,357 

11.56 
18.69 

-- 

Passengers  carried  1  Mile  per  Mile  of  Road  Oper. 

12,296                 — 

Aver.  No.  of  Loaded  Freight  Cars  in  Train 

Aver.  No.  of  Empty  Freight  Cars  in  Train 

Aver.  No.  of  Total  Freight  Cars  In  Train 

18  44 

4.85 

23.29 

17.05 

5.31 

22.36 

1.39 

8.15 
8.66 
4.16 

.46 

.93 

Aver    No    of  Tons  of  Rev    Freight  In  Train 

281.90 

39.20 

321.10 

15.28 

17.41 
36.44 

245.53 

27.78 

273.31 

14.40 
16.03 
41.67 

36.37 
11.42 
47.79 

.88 
1.38 

14.81 
41.11 
17.49 

6.11 

8.61 

12.55 

"" 

Aver.  No.  of  Tons  of  Co    Freight  in  Train 

Aver.  No.  of  Tons  of  All  Freight  In  Train 

Aver.  No.  of  Tons  of  Revenue  Freight   in  each 

— 

Aver.  No.  of  Tons  of  All  Freight  in  each  Lo'd  Car 

5.23 

TABLE    NO.    7.— COMPARATIVE    STATEMENT   OF   TRAFFIC    FOR   THE    YEARS   ENDED 

JUNE    30    1906   AND    1905. 


Tons  of  Revenue  Freight  Carried 

Tons  of  Revenue  Freight  Carried  One  Mile 

Average  distance  Haul  of  One  Ton 

Freight  Receipts 

Average  Receipts  per  Ton 

Average  >?eceipts  per  Ton  per  Mile 

Freight  Receipts  per  Mile  of  Road 

•Miles  run  by  Freight  Trains 

Freight  Receipts  per  Train  Mile 

Number  of  Passengers  Carried 

Number  Carried  One  Mile 

Average  Distance  Traveled  by  each  Passenger.. 

Passeriger  Receipts 

Average  Fare  of  each  Passenger 

Average  Receipts  per  Passenger  per  Mile 

Passenger  Receipts  per  Mile  of  Road 

Gross  Receipts  of  Passenger  Trains 

Gross  Receipts  of  Passenger  Trains  per  M.of  Ro'd 

•Miles  run  by  Passenger  Trains 

Receipts  of  Passenger  Trains  per  Train  Mile 


Year  Ended  June  SOth. 


1906. 


4,377,132 
775,369,968 

177.14  miles 
$6,391,646  58 
$1  46 

824-lOOOc 
$5,277  12 
2,750,541 

$2  32  38-lOOc 

1,960,098 
64,780,549 

33.05  miles 
$1,613,412  00 

$0  82  31-lOOc 
SO  02  49-lOOc 
$1,332  08 
$2,028,079  40 
$1,674  44 
1,777,724 

$1  14  8-lOOc 


1905. 


4,071,442 
690,867,621 

169.69  miles 
$6,165,570  88 
$1  51 

892-lOOOc 
$5,120  90 
2,813,830 

$2  19  12-lOOc 


,200 
1,916 

33.50  miles 
$1,943,686  36 

$0  82  21-lOOc 
$0  02  45-lOOc 
,614  36 
,231  95 
,883  08 
1,644 

;l  19  29-lOOc 


2,364, 
79,199, 


$1, 

$2,267, 

$1, 

1,900, 


Increase. 


305,690 
84,502,347 

7.45  miles 
$226,075  70 


$156  22 
""$013  26'-i00c 


10-lOOc 
4-lOOc 


Per  Cent  of 

Increase 
or  Decrease. 


7.51 
12.23 
4.39 
3.67 
3.31 
7.62 
3.05 
2.25 
6.05 


17.09 
18.21 

1.34 

16.99 

.12 

1.63 
17.49 
10.55 
11.08 

6.47 

4.37 


Decrease. 


$0  05 

68-lOOOc 


63,289 


404,102 
14,419,367 

0.45  miles 

$330,274  36 


$282  28 
$239,152  55 
$208  64 
122,920 

$0  05  21-lOOc 


•Includes  Mileage  ol  Mixed  Trains. 


Sept.  22  1906.] 
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ABSTRACTS  FROM  THE  FIFTY-SECOND  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR|ENDED  JUNE  30  1906- 


Philadelphia,  September  19  1900. 
To  the  Stockholders  of  the  Lehigh  Valley  Railroad  Company: 

The  Board  of  Directors  herewith  svibmit  the  lifty-sceond 
annual  report  of  the  business  of  your  Conipaiiy  and  its  allied 
interests  for  the  fiscal  year  ended  June  30  1900. 

MILEAGE. 
The  mileage  of  railroads  owned  and  operated  by  the  Lehigh 
Valley  Railroad  Company,  the  main  line  of  which  extends 
from  Jersey  City,  N.  J.,  to  BufTalo.  N.  Y.,  is  as  follows: 

MUcs. 

Owned,  or  controlled  by  ownership  of  entire  capital  stock 1,210.32 

Controlled  by  ownership  of  majority  of  capital  stock -     157.39 

, 27.88 


Controlled  by  leascs- 

Total  mllcaKC  operated  (owned  and  controlled) 1 ,395.5» 

Trackage  rights  over  railroads  owned  by  other  companies 49.37 

Total  mileage 1, 444. 06 

— of  which  577.46  miles,  or  39.96  per  cent,  have  second  track 
and  40.06  miles  have  third  track.  There  are  also  1,070.40 
miles  of  yard  tracks  and  sidings  on  the  sj'stcm. 

An  increase  of  o2.07  miles  of  lirst  track  is  shown,  being 
due  to  the  purchase  of  the  Delaware  Susquehanna  &  Schuyl- 
kill Railroad,  the  construction  of  the  Irvingtou  Railroad 
and  minor  changes  in  branch  lines. 

EARNINGS  AND  EXPENSES. 
The  following  statement  shows  the  gross  earnings,  ex- 
penses and  net  earnings  from  the  operation  of  the  entire  sys- 
tem for  the  fiscal  year,  not  including  other  income: 


GROSS  EAR.\INGS. 


(+)  Increase  or 


From —  1906.  1905.  ( — )  Decrease. 

Coal  freight .$13,248,565  42  $13,530,337  42  — $281,772  00 

Other  freight 13,934,127  10  12.432,582  74  +1,501,544  36 

Passenger 3,971,392  05  3,509,825  33  +461,566  72 

Express 367,706  36  337,107  75  +30,598  61 

Mall... 217,745  88  207,660  74  +10,085  14 

Miscellaneous 1,050,319  82  1,258,328  74  — 208,008  92 


Total  earnings. 


...$32,789,856  63  $31,275,842  72 
OPERATING   EXPENSES. 

For —                                           1906.  1905. 
Maintenance  of  way  and 

structures $3,153,245  22  $3,269,382  74 

Maintenance  of  equlp't-.      5,485.794  06  4,894.269  44 

Conducting  transporfn.    10.891,953  73  10,179,037  79 

General  expenses 621,217  71  587,01136 


+  $1,514,013  91 


( +)   Increase  or 
( — )  Decrease. 

—$116,137  52 

+  591,524  6  2 

+712,915  94 

+  34,206  35 


ToUlexpenses $20,152,210  72      $18,929.70133       +$1,222,509  39 

Net  earnings  from  opera- 
tions..  $12,637,645  91      $12,346.14139  +$291,504  52 

Percent^lge  of  operating 
expenses  to  gross  earn- 
ings     61.46  60.52  +.94 

The  gross  revenue  from  transportation  amounted  to  $32,- 
789,856  63,  an  increase  of  SI, 514,013  91,  or  4.84  per  cent, 
over  the  preceding  twelve  months.  The  operating  expenses 
amounted  to  $20,152,210  72,  being  an  increase  of  $1,222,- 
509  39,  or  6.46  per  cent,  as  compared  with  last  year. 

The  ratio  of  expenses  to  earnings  was  61.46  per  cent,  an 
increase  as  compared  with  the  previous  fiscal  year  of  .94 
per  cent. 

While  the  gross  earnings  of  your  Company  show  a  sub- 
stantial increa.se  over  the  previous  fiscal  year,  they  were, 
nevertheless,  unfavorably  affected  in  no  small  degree  by 
the  labor  troubles  in  the  anthracite  coal  region  during  the 
month.s  of  April  and  May,  which  resulted  in  practically  the 
entire  suspension  of  mining,  with  a  consequent  loss  of  coal 
tonnage  for  that  period.  The  increase  in  the  ratio  of  ex- 
penses to  earnings  may  also  be  attributed  to  the  same  cause. 

EARNINGS. 

COAL  FREIGHT. 

From  the  transportation  of  coal  and  coke  there  was  a 
decrea.se  of  $281,772,  or  2.08  per  cent,  due  to  the  suspension 
of  both  anthracite  and  bituminous  coal  mining. 

The  percentage  of  coal  earnings  to  gross  earnings  was  40.40 
per  cent,  a  decrease  of  2.86  per  cent. 

The  coal  and  coke  tonnage  tran.sported,  not  including 
suppl}-  coal,  amounted  to  12,753,053  tons,  an  increa.se  of 
234,684  tons,  or  1 .87  per  cent,  over  the  previous  year. 

The  number  of  tons  moved  one  mile  amounted  to  1,813,- 
178,342,  a  decrea.se  of  67,720,840,  or  3.60  per  cent. 

The  average  haul  decrea.sed  from  1.50.25  miles  to  142.18 
miles,  a  decrea.se  of  8.07  miles,  or  5.37  per  cent. 

The  coal  tonnage  was  49.88  per  cent  of  the  total  tonnage 
hauled  during  the  year,  as  against  .52.66  per  cent  for  the  pre- 
vious year,  being  a  decrease  of  2.78  per  cent. 

MERCHANDISE  FREIGHT. 

The  earnings  from  transportation  of  merchandise  freight 
amounted  to  $13,934,127  10,  being  an  increase  of  $1,501,- 
544  36,  or  12.08  per  cent,  as  compared  with  last  year. 

The  percentage  of  earnings  derived  from  the  transporta- 
tion of  merchandise  freight  to  gross  earnings  was  42.50  per 
cent,  an  increa.se  of  2.75  per  cent. 

The  tonnage  moved,  exclusive  of  Company's  material, 
was  12,815,198  tons,  an  increase  of  1,559,280  tons^  or  13.85 
per  cent. 


The  number  of  tons  carried  one  mile  ainouiited  to  2,529,- 
699,023,  an  increase  of  306,822,264  tons,  or  13.80  per  cent. 

The  average  haul  decreased  from  197.49  to  197.40  miles, 
a  decrease  of  .09  miles,  or  .05  per  cent. 

Company's  material  amounting  to  407,216  tons  was  trans- 
ported during  tlie  j'ear,  being  an  increase  of  17,461  tons,  or 
4.48  per  cent. 

GENERAL   FREIGHT  TRAFFIC. 

The  total  revenue  derived  from  freight  traffic,  both  coal 
and  merchandise,  was  $27,182,692  52,  an  increase  of  $1,219, - 
772  36,  or  4.70  per  cent. 

The  entire  freight  traffic  amounted  to  25,568,251  tons, 
being  an  increase  of  1,793,964  tons,  or  7.55  per  cent. 

The  number  of  tons  carried  one  mile  was  4,342,877,365, 
an  increase  of  239,101,424,  or  5.83  per  cent. 

The  average  distance  carried  was  169.85  miles,  a  decrease 
of  2.76  miles,  or  1.60  per  cent. 

The  average  revenue  per  ton  was  106.31  cents,  as  against 
109.21  cents  last  year,  being  a  decrease  of  2.90  cents,  or 
2.66  per  cent. 

Company's  freight,  not  included  in  the  above,  amounted 
to  2,210,937  tons,  an  increase  of  160,440  tons,  or  7.82  per 
cent. 

The  total  freight-train  mileage  was  8,621,883  miles,  an  in- 
crease of  426,707  miles,  or  5.21  per  cent,  while  the  volume 
of  tonnage  increased,  as  shown  above,  7.55  per  cent. 

Revenue  received  per  freight-train  mile  was  $3.15,  as  com- 
pared with  $3.17,  being  a. decrease  of  2  cents,  or  .63  per  cent. 

The  average  train  load  of  revenue  freight  was  503.70  tons, 
an  increase  of  2.94  tons,  or  .59  per  cent.  Including  Com- 
pany's freight,  the  average  train  load  was  523.34  tons,  as 
against  518.64  last  year,  an  increase  of  4.70  tons,  or  .91 
per  cent. 

The  average  number  of  tons  of  revenue  freight  in  each 
loaded  car  was  20.46  tons,  an  increase  of  .15  ton,  or  .74  per 
cent.  Including  Company's  freight,  the  average  carload 
on  the  system  was  21 .26  tons,  an  increase  of  .23  ton,  or  1 .09 
per  cent. 

PASSENGER  TRAFFIC. 

The  revenue  from  passenger  traffic  was  $3,971,392  05,  an 
increase  of  $461,506  72,  or  13.15  per  cent. 

Total  number  of  passengers  carried  Avas  4,989,989,  an  in- 
crease of  454,756,  or  10.03  per  cent. 

The  number  of  passengers  carried  one  mile  increased 
25,300,870,  or  12.52  per  cent. 

The  average  revenue  paid  by  each  passenger  was  79.59 
cents,  an  increase  of  2.20  cents,  or  2.84  per  cent. 

The  average  revenue  per  passenger  per  mile  was  1.747 
cents,  an  increase  of  .010  cent,  or  .58  per  cent. 

The  average  distance  traveled  by  each  passenger  was 
45.56  miles,  an  increase  of  1.01  miles,  or  2.27  per  cent. 

Passenger-train  mileage  was  3,909,310,  an  increase  of 
48,770,  or  1.26  per  cent. 

The  earnings  from  passengers  per  passenger  train  mile 
were  101.59  cents,  an  increase  of  10.67  cents,  or  11.74  per 
cent;  the  average  number  of  passengers  per  train  was  58.16, 
an  increase  of  5.82,  or  11.12  per  cent,  and  the  average  num- 
ber of  passengers  per  car  was  17.91,  an  increase  of  .96,  or 
5.66  per  cent. 

EXPENSES. 

MAINTENANCE  OF  WAY. 

The  sum  of  $3,153,245  22  was  expended  during  the  year 
for  the  maintenance  of  way  and  structures,  being  a  decrease 
of  $116,137  52,  or  3.55  per  cent,  as  compared  wuth  the  pre- 
vious twelve  months. 

During  the  year  4  new  steel  bridges  were  constructed.  Nine 
steel  bridges,  3  .solid  floor  metal  bridges  and  3  reinforced  con- 
crete bridges,  replacing  lighter  metal  structures,  and  11 
metal  bridges,  replacing  wooden  bridges  and  trestles,  were 
erected.  Two  metal  bridges  and  8  w'ooden  bridges  were 
filled  in. 

102.51  miles  of  single  track  were  fully  balla.sted  and  14.61 
miles  partially  ballasted  with  stone,  for  which  purpose 
274,817  cubic  yards  of  crushed  stone  and  33,914  cubic  yards 
of  screenings  were  used.  In  addition  45  miles  were  fully 
ballasted  with  gravel  and  47  miles  raised  and  ballasted  with 
cinders  and  ashes. 

372,451  feet,  or  70.54  miles,  of  Company's  sidings  and  73,- 
392  feet,  or  13.90  miles,  of  private  sidings  were  constructed. 

18,867  tons  of  new  90-pound  rail,  together  with  necessary 
frogs,  switches,  &c.,  were  placed  in  the  track. 

294,248  tie  plates  were  used. 

475,620  cross  ties,  1 ,0.52,519  feet  B.  M.  switch  ties,  306,752 
feet  B.  M.  bridge  ties  and  lumber  amounting  to  3,500,635 
B.  M.  were  u.sckI  during  the  year. 

D)ain  tile  to  the  extent  of  8,971  feet,  or  1.09  miles,  was 
used. 

MAINTENANCE  OF   EQUIP.MENT. 

During  the  year  $5,485,794  06  was  expended  for  the 
maintenance  of  ecpiipinent,  being  an  increa.se  of  $591, .524  62, 
or  12.09  per  cent.  This  increase  is  due  to  the  large  number 
of  locomotives  and  cars  receiving  heavy  and  general  repairs 
and  to  the  increased  cost  of  material  and  supplies. 
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Eight  passenger,  seven  switching  and  forty-five  heavy 
freight  locomotives  were  purchased  and  charged  to  Expenses 
and  Equi])incrit  Renewal  Reserve. 

The  total  number  of  locomotives  at  the  end  of  the  year 
was  812,  having  a  tractive  power  of  20,948,349  pounds,  an 
increase  of  05  locomotives  and  2,207,257  tractive  power 
pounds. 

18  locomotives  were  rebuilt.  39  new  fire  boxes,  3  new 
tender  frames  and  8  new  cisterns  were  applied.  Three  4,500- 
gallon  tenders  were  constructed. 

727  locomotives  received  heavy  and  general  repairs,  an 
increase  of  57,  or  8.51  per  cent. 

One  hundred  50,0U0-pounri  capacity  refrigerator  cars, 
five  milk  cars  and  two  Russell  snow  plows  were  purchased 
and  charged  to  Expenses  and  Equipment  Renewal  Reserve. 
One  100-ton  steam  wrecking  crane  was  purchased  and 
charged  to  Additions  and  Improvements. 

The  total  number  of  freight  equi|)ment  cars  in  service  at 
the  end  of  the  year  was  37,101 ,  with  1 ,135,950  tons  capacity, 
an  increase  of  1,392  cars  and  00,451  tons. 

Air  brakes  were  applied  to  1,295  freight  equipment  cars 
at  a  cost  of  .«78,551  04. 

23  locomotives,  3  combination,  2,033  freight  (including 
one  thousand  100,000-pound  capacity  steel  coal  cars),  one 
derrick,  3  gravel  dump  and  17  caboose  cars  were  added  to 
the  equipment  by  the  purchase  of  the  Delaware  Susquehanna 
&  Schujdkill  Railroad. 

CONDUCTING  TRANSPORTATION. 

The  total  expense  of  conducting  transportation  was  $10,- 
891 ,953  73",  an  increase  of  $712,915  94,  or  7  per  cent.  Freight 
train  mileage  increased  5.21  per  cent,  and  ton  miles  increased 
5.83  per  cent.  Passenger-train  mileage  increased  4.00  per 
cent,  and  passenger  miles  increased  12.52  per  cent. 

The  ratio  of  conducting  transportation  to  gross  earnings 
was  33.22  per  cent,  as  compared  with  32.55  per  cent  last 
year,  an  increase  of  .07  per  cent. 

The  increase  in  this  class  of  expenses,  in  excess  of  that  por- 
tion due  to  increased  traffic,  was  caused  by  the  increased 
cost  of  supplies  and  rates  of  wages.  This  account  was  also 
unfavorably  affected  by  the  suspension  of  mining  in  April 
and  May. 

FLOATING  EQUIPMENT. 

There  has  been  no  change  in  the  number  or  character  of 
the  vessels  comprising  the  lake  fleet  of  the  Lehigh  Valley 
Transportation  Company. 

The  floating  equipment  in  New  York  Harbor  at  the  close 
of  the  year  consisted  of — 


20  tugs, 

21  car  floats, 


3  work  boats 


5  steam  lighters, 
3  cattle  floats, 


1   wrecking  boat. 


165  barges, 
1  water  boat, 


By  the  acquisition  of  Coxe  Brothers  &  Company,  Incor- 
porated, the  floating  equipment  was  increased  by  three 
ocean-going  and  fifteen  harbor  coal  barges. 

All  necessary  repairs  have  been  made  to  the  equipment 
and  it  is  in  good  condition. 

EQUIPMENT  TRUSTS  AND  MARINE   OBLIGATIONS. 

The  following  statement  shows  the  Equipment  Trusts  and 
marine  obligations  of  your  Company: 

Equipment  trust  obligations  June  30  1905 $4,443,000  00 

Deduct  certificates  paid  and  canceled  during  the  year: — 
Equipment  trust.  Series  "A,"  "B,"  "C,"  "D,"  "E,"  "F," 

"G"  and  "H" 1,002,00000 


Total  equipment  trust  obligations  Lehigh  VaUey  Railroad 

Company  .rune  30   1906 $3,441,000  00 

Lehigh  Valley  Transportation  Company: — 

Maritime  mortgage  bonds  outstanding  June 

30  1905 $245,000  00 

Paid  during  the  year 120,000  00 


Outstanding  June  30  1906. 


125,000  00 

Total  equipment  trusts  and  marine  obligations $3,566,000  00 


Adecreaseof $1,122,000  00 


CAPITAL  STOCK. 

The  amount  of  capital  stock  issued  remains  unchanged, 
and  consists  of: 

806,696  shares  common  stock,  par  $50 $40,334,800  00 

2,126  shares  pi-eferred  stock,  par  $50 106,300  00 

Total  capital  stock $40,441,100  00 

INCOME  ACCOUNT. 

Gross  earnings  from  operations $32,789,856  63 

Operating  expenses 20,152,210  72 

Net  income  from  operations $12,637,645  91 

Other  Income 808,851  77 

Total  Inrome $13 ,446 ,497  68 

Deductions  from  Income: — 

Interest  on  bonds,  taxes  and  other  deduc- 
tions   $6,424 ,686  97 

Additions  and  Improvements 1,570,227  19 

7,994,914  16 

Net  Income  Lehigh  VaUey  Railroad  Company $5,451,583  52 

Net  income  Lehigh  Valley  Coal  Company 318,489  19 

Total  net  Income $5,770,072  71 

THE  LEHIGH  VALLEY  COAL  COMPANY. 

iJ-The  financial  condition  of  The  Lehigh  Valley  Coal  Com- 
pany is  indicated  by  its  General  Balance  Sheet,  published 
herewith.  The  following  statement  shows  the  funded  debt 
of  the  Company:  _.i  ^^..vt^  ^.^  tllf :ilLlkEKB 


Urst  mortgage  bonds.  Issue  of  1892.  5%  gold,  due  Jan.  1  1933.  .$10,1 14,000 
First  mortgage  bonds.  Issue  of  1892,  4"i  gold,  due  Jan.  1  1933.        1 ,400.000 

Snow  Shoe  mongage,  5"„  .  due  Jan.  1  1910 365,000 

Delano  Land  Co.,  Ilrst  mortgage,  5%  gold,  due  Jan.  1  1932 1,089,000 

Total  June  30  1006 $12,968,000 

The  total  production  of  anthracite  coal  from  the  lands 
owned  and  controlled  by  The  Lehigh  Valley  Coal  Company 
and  other  companies  in  which  it  and  the  Lehigh  Valley  Rail- 
road Comi)any  are  interested,  through  ownership  of' stock, 
was  7,007,005.14  tons  for  the  fiscal  year  ended  June  30  1900, 
as  against  7,975,210.09  tons  for  the  previous  year,  a  decrease 
of  307,544.15  tons,  or  3.80  per  cent.  This  decrease  is  due 
entirely  to  the  enforced  suspension  of  mining  during  the 
months  of  April  and  May,  as  previously  mentioned,  and  to 
the  .same  cause  may  also  be  ascribed  the  diminislied  net 
earnings  for  the  year. 

During  the  year  The  Lehigh  Valley  Coal  Company  and 
affiliated  companies  produced  and  purchased  85.25  per  cent 
of  the  anthracite  coal  transported  by  the  Lehigh  Valley 
Railroad  Company. 

New  breakers  were  built  at  Blackwood  and  Mt.  Carmel, 
the  former  now  being  in  operation  and  the  latter  nearing 
completion,  and,  in  addition,  many  sub.stantial  improve- 
ments were  made  to  the  various  collieries  amounting  to 
$621,333  44.  The  construction  of  the  new  coal-storage 
plants  at  Wende,  Black  Creek  and  Ransom,  with  capacities 
of  100,000,  200,000  and  375,000  tons  respectively,  is  prac- 
tically completed,  and  they  are  in  operation.  The  co.'^t  of 
the  work  during  the  year  amounted  to  $790,629  40,  which 
was  charged  to  Reserve  Accounts. 

Since  the  close  of  the  year  and  after  careful  consideration 
of  what  additional  improvements  should  be  made  during  the 
fiscal  year  1900-7,  The  Lehigh  Valley  Coal  Company  Board 
has  deemed  it  advi.sable  to  transfer  from  Income  .Account 
for  this  purpose  the  sum  of  .$250,000. 

FINANCIAL. 

Pursuant  to  authority  of  your  Board,  there  were  issued 
during  the  year  $4,000,000  (General  Consolidated  Mortgage 
four  per  cent  Bonds.  $1,900,000  of  the  same  were  .sold 
and  the  proceeds  used  in  retiring  $1,500,000  Penn.sylvania 
&  New  York  Canal  &  Railroad  Company  First  Mortgage 
seven  per  cent  Bonds  and  $300,000  Cahastota  Northern 
Railroad  Company  six  per  cent  Bonds,  which  matured 
June  1  1900  and  July  1  1900  respectively.  These  bonds  were 
guaranteed  as  to  principal  and  interest  by  the  Lehigh  Valley 
Railroad  Company  and  the  retirement  thereof  by  the  issu- 
ance of  General  Consolidated  Mortgage  Bonds  will  effect  an 
annual  saving  of  $47,000  in  the  fixed  charges  of  your  Com- 
pany. $100,000  of  the  General  Consolidated  Mortgage 
Bonds  were  pledged  with  the  Trustee  of  the  Warrior  Run 
Trust  Agreement  to  take  the  place  of  a  like  amount  of  War- 
riour  Run  Stock  Purchase  Bonds  surrendered  and  canceled. 
The  remaining  $2,000,000  bonds  are  in  j'our  trea.sury. 

On  October  13  1905  your  Board  authorized  the  purchase 
of  the  entire  capital  stock  of  Coxe  Brothers  &  Company, 
Incorporated,  The  Delaware  Susquehanna  &  Schuylkill 
Railroad  Company,  The  Drifton  Water  Company,  The  Oneida 
Water  Company,  The  Beaver  Meadow  Water  Company  and 
the  Tomhicken  Water  Company.  The  properties  so  ac- 
quired were  surrendered  to  your  Company  on  November  1 
1905  as  going  concerns,  with  accounts  receivable,  cash, 
stocks  of  coal  and  materials  on  hand  and  without  liabilities 
of  any  character,  other  than  current  monthly  bills  and  a 
contract  for  the  purchase  of  one  thousand  100,000-pound 
capacity  steel  coal  cars,  of  which  333  had  been  delivered. 
To  provide  for  the  purchase  of  the  above-mentioned  prop- 
erties, including  the  007  cars  not  delivered,  your  Board 
authorized  the  issue  of  $19,000,000  Collateral  Trust  Bonds, 
bearing  interest  at  the  rate  of  four  per  cent  per  annum, 
under  a  Trust  Agreement  dated  November  1  1905.  with 
the  Girard  Trust  Company  as  Trustee,  pledging  as  collateral 
security  thereunder  the  capital  stocks  of  Coxe  Brothers  & 
Company,  Incorporated,  and  The  Delaware  Susquehanna 
&  Schuylkill  Railroad  Companj^  These  bonds  mature  at 
the  rate  of  $1 ,000,000  each  j^ear  in  semi-annual  installments, 
beginning  August  1  1907,  the  last  installment  maturing 
February  1  1920.  Such  of  the  net  current  assets  of  the  com- 
panies purchased  as  were  not  required  in  the  conduct  of  the 
business  have  been  liquidated  and  credited  on  the  books  as 
a  reserve  for  the  depreciation  of  those  properties.  The  net 
results  to  j'our  Companj'  from  the  operation  of  these  prop- 
erties since  the  date  acquired,  notwithstanding  the  suspen- 
sion of  mining  for  practicallj'^  two  months,  have  been  suffi- 
cient to  pay  the  interest  on  the  bonds  issued  for  the  pur- 
chase thereof  and  proA-ide  a  substantial  amount  which  may 
be  applied  to  the  retirement  of  the  same. 

The  mortgage  of  the  Consolidated  Real  Estate  Company, 
which  provided  for  the  issuance  of  five  per  cent  First  Mort- 
gage Bonds  to  cover  the  cost  of  constructing  and  equipping 
the  new  shops  at  Sayre,  together  with  such  bonds  as  had 
been  issued  thereunder,  was  cancelled  and  a  new 'mortgage, 
dated  February  1  1906,  securing  bonds  to  the  amount  of 
$2,000,000,  bearing  interest  at  the  rate  of  four  per  cent  per 
annum,  was  executed.  All  of  the  bonds  have  been  issued 
to  your  Company  in  full  reimbursement  of  the  amount  ad- 
vanced for  such  expenditures  and  are  in  the  treasury. 

Further  advances  were  made  during  the  year  for  the  con- 
struction of  The  Lehigh  &  Lake  Erie  Railroad,  amounting 
to  $653,717  18,  and  in  partial  settlement  thereof  $620,000 
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of  that  company's  First  Mort^jjige  four  per  cent  Honds 
(mention  of  which  was  made  in  the  hist  annual  report)  were 
received  and  phiced  in  tlie  treasury  of  the  Lehigh  Valley 
Railroad  Company,  making  Si  ,•200.000  bonds  received  on 
this  account  to  date. 

The  capital  stock  of  the  Irvington  Raih-oad  Company, 
mentioned  in  the  fifty-first  annual  report,  was  increased  to 
$125,000,  and  a  first  mortgage  on  its  property,  providing 
for  an  issue  of  $125,000  four  per  cent  Bonds,  created.  The 
entire  amoiuit  of  stock  and  bonds  was  issued  to  your  Com- 
pany to  reimburse  it  for  the  cost  of  constructing  that  line 
of  railroad.  Under  date  of  June  13  190G  the  Irvington  Rail- 
road Company  was  con.-jolidated  with  the  Lehigh  Valley 
Railroad  Company  of  New  Jersey,  the  capital  stock  of  the 
hitter  being  increased  by  §125,000  to  absorb  the  stock  of 
the  former.  The  additional  stock  is  pledged  with  the  Trustee 
of  the  General  Consolidated  Mortgage  and  the  bonds  are  in 
your  treasurv. 

§171,000  bonds  of  the  Mutual  Terminal  Company  of  Buf- 
falo were  sold  for  various  sinking  fund  purposes. 

The  property  and  franchises  of  the  Montrose  Railway 
Company  were"  sold  under  judgment  September  2  1905  and 
purchased  in  the  interest  of  your  Company,  title  thereto  be- 
ing taken  by  the  Montrose  Railroad  Company,  a  corporation 
organized  for  that  purpose.  The  property  is  subject  to  the 
lien  of  SI 00 ,000  First  Mortgage  five  per  cent  Bonds  issued 
bv  the  former  companv.  The  capital  stock  of  the  Montrose 
Railroad  Company  is  SI 00. 000.  These  securities  are  owned 
by  the  Lehigh  Valley  Railroad  Company  and  are  in  its 
treasury. 

The  amounts  due  from  railroad  and  water  lines  in  the 
Lehigh  Valley  Sj'Stem  for  advances  on  account  of  construc- 
tion and  new-  propertj',  amounting,  at  the  close  of  the  last 
fiscal  year,  to  §5,498,066  58,  have  been  reimbursed  to  your 
Company  by  the  issue  of  additional  stocks  or  bonds  of  these 
companies.  The  additional  securities  are  in  the  treasury 
or  deposited  under  the  General  Consolidated  Mortgage  as 
required  thereby.  Your  Company,  therefore,  now  owns 
securities  in  lieu  of  the  book  accounts  representing  the 
amounts  which  were  from  time  to  time  advanced  to  its  vari- 
ous subsidiary  companies  for  construction  and  improvements. 

Payments  were  made  on  account  of  matured  principal  of 
Equipment  Trusts  "A,"  "B,"  "C,"  "D,"  "E,"  "F,"  "G' 
and  "H,"  to  the  amount  of  SI  ,002,000  and  in  the  amount 
of  $120,000  on  account  of  Maritime  Mortgage  Bonds  of  the 
Lehigh  Valley  Transportation  Company,  a  total  of  $1,122,- 
000.  Car  Trust  Series  "A"  matured  February  1  1906  and 
was  paid  off.  The  trust  agreement,  under  which  the  cer- 
tificates were  issued,  was  satisfied  of  record  and  the  title  to 
the  equipment  pledged  thereunder,  consisting  of  two  thou- 
sand box  cars,  vested  in  your  Company.  The  total  out- 
standing equipment  trust  obligations  of  the  Company  at 
the  close  of  the  fiscal  year  were  $2,811,000.  Equipment 
Trust  Certificates,  Series  "H,"  for  $630,000,  being  in  the 
treasury. 

No  charge  has  been  made  to  the  Company's  Capital  Ac- 
count for  new  equipment. 

The  value  of  materials  and  supplies  on  hand  at  the  close 
of  the  fiscal  year  amounted  to  $1,815,926  90,  an  increase  of 
$258,338  94,  due  to  opening  a  storehouse  at  Sayre  in  con- 
nection with  the  new  shops,  and  as  a  result  of  taking  over 
the  supplies  of  The  Delaware  Susquehanna  &  Schuykill 
Railroad   Company. 

Current  Assets  are  $13,002,756  78  in  excess  of  Current 
Liabilities. 

On  December  20  1905  semi-annual  dividends  of  five  per 
cent  and  two  per  cent  respectively  were  declared  by  your 
Board  on  the  preferred  and  common  capital  stocks  of  the 
Companv,  payable  January  13  1906,  and  similar  dividends 
were  declared  on  June  20  1906,  payable  July  14  1906. 

Following  the  usual  practice,  the  accounts  of  the  Company 
have  been  examined  by  certified  public  accountants,  the 
result  of  such  examination  being  stated  in  the  accountants' 
certificate  published  herewith. 

GENERAL  REMARKS. 

Your  property  has  been  fully  maintained  during  the  year, 
and  many  exten-sive  improvements  and  betterments  have 
been  made  thereto. 

The  construction  of  the  Bay  Shore  Connecting  Railroad, 
mentioned  in  the  previous  annual  report,  has  been  com- 
pleted. Securities  of  that  company  will  be  issued  in  amount 
sufficient  to  reimburse  your  Company  and  the  Central  Rail- 
roatl  Company  of  New  Jersey  each  for  one-half  the  cost 
thereof. 

The  new  shops  at  Sayre,  together  with  the  water-pumping 
plant  and  reservoir,  have  been  completed  and  are  in  succe.ss- 
ful  operation,  providing  adequate  facilities  for  rebuilding 
and  repairing  locomotives  and  other  eriuii)mcnt. 

The  con.struction  of  The  Lehigh  &  Lake  Erie  Railroad 
(your  Company's  terminal  railroad  at  Buffalo,  referred  to 
in  the  la.st  annual  report)  has  been  actively  prosecuted  and 
is  now  well  under  way.  The  entire  line  is  to  be  ready  for 
the  laying  of  single  track  on  June  1  1907  and  second  track 
on  September  .30  1907. 

The  work  of  reducing  the  Krad&s  and  changing  the  align- 
ment from  Wysox  to  west  of  Towanda,  including  the  con- 
struction of  a  new  heavier  double  truck  steel  girder  bridge 
over  the  Su.squeharina  River  to  replace  the  present  structure, 
is  in  progrcsiJ  and  will  be  finished  within  a  year.     The  train- 


load  on  the  Pennsylvania  Division  will  be  substantially  in- 
creased when  those  improvements  are  completed,  as  men- 
tioned in  the  last  annual  report.  The  estimated  cost  of 
this  work  is  $805,000,  which  is  being  charged  to  the  "Special 
Reserve  Fund"  transferred  by  authority  of  your  Board  from 
the  net  surplus  of  the  previous  fiscal  year. 

With  the  view  of  fvirther  facilitating  the  movement  of 
westbound  freight  over  the  mountain,  the  third  track  from 
Fairview  to  Bear  Creek  Junction,  referred  to  in  the  fifty-first 
annual  report,  has  been  extended  to  Braders,  a  distance  of 
4.26  miles,  at  an  additional  cost  of  $64,599  73,  making  a 
total  of  11.16  miles  of  continuous  third  track. 

The  construction  of  third  and  fourth  tracks  from  East 
Penn  Junction  to  a  point  w'est  of  Freeniansburg,  with  neces- 
sary changes  in  present  tracks,  was  authorized  at  an  esti- 
mated cost  of  $247,300.  During  the  year  1 .12  miles  of  third 
track  were  laid.  This  work,  when  completed,  will  overcome 
the  present  delay  to  traffic  in  that  vicinity  and  permit  of 
more  economical  operation. 

To  relieve  the  congested  condition  of  Packerton  yard  and 
expedite  the  movement  of  westboimd  freight  trains,  the 
fourth  track  from  Packerton  to  Mauch  Chunk  is  being  ex- 
tended to  Glen  Onoko,  a  distance  of  2.3  miles.  This  work 
will  be  completed  in  the  early  part  of  the  next  fiscal  year, 
at  an  estimated  expense  of  $70,000,  which  is  being  charged 
to  the  "Special  Reserve  Fund." 

During  the  year  a  new  freight  terminal  was  established  at 
149th  Street,  New  York  City,  to  serve  the  rapidly  growing 
Harlem  and  Bronx  districts.  For  this  purpo.se  a  tract  of 
land  containing  about  200,000  square  feet,  with  a  frontage 
of  463  feet  on  the  east  side  of  the  Harlem  River,  was  pur- 
chased and  a  freight  house  and  tran.sfer  bridge,  together  with 
the  neces.sary  tracks,  constructed  thereon.  A  gratifying  in- 
crease in  traffic  has  already  resulted  from  the  establishment 
of  this  yard. 

A  steel  shed  for  lighterage  freight  was  built  on  leased  bulk- 
head property  at  East  124th  Street  and  the  Harlem  River, 
New  York  City. 

The  new  freight  house  with  additional  team  delivery  tracks 
at  Poinier  Street,  Newark,  and  the  new  passenger  station 
at  Rochester,  mentioned  in  the  last  annual  report,  have 
been  completed.  A  new  passenger  and  freight  station  was 
erected  at  Montrose. 

To  reduce  the  expense  of  handling  fuel  coal  at  South  Easton 
a  gravity  locomotive  coaling  station  was  constructed  and  put 
in  operation  at  a  cost  of  $42,691  37. 

Water  tanks  of  50,000  gallons  capacity  each  were  erected 
at  Cayuga  Junction,  Ludlowville  and  South  Easton,  and  a 
60,000-gallon  tank  at  Manchester.  Ten-inch  stand  pipes 
were  installed  at  Perth  Amboy  and  Sayre.  5,036  feet  of  six 
and  eight-inch  water  mains  were  laid  throughout  the  Jersey 
City  yard  and  terminal.  Gasoline  engines  for  pumping  wa- 
ter were  installed  at  Cayuga  Junction  and  Ludlowville. 

The  entire  capital  stock  of  the  Citizens'  Water  Company 
of  Tremont,  amounting  to  $500,  was  purchased  in  order  to 
secure  additional  water  rights  in  the  Lower  Schuylkill  region. 

Additional  real  estate  has  been  acquired  at  various  points 
along  the  line  of  your  road  to  provide  adequate  facilities  to 
meet  increased  business,  the  principal  purchases  having 
been  at  Jersey  City,  Bayonne,  Newark,  South  Bethlehem 
and  Wilkes- Barre. 

There  were  located  on  your  Company's  line  during  the 
year  62  new  industries,  track  connections  being  made  with 
37  of  these  plants. 

60.13%  of  the  total  operating  expenses  of  the  Railroad 
Company,  or  $12,118,328  90,  was  paid  direct  to  labor,  be- 
ing distributed  among  21,196  employes. 

As  the  State  of  New  Jersey  has  not  granted  your  Company's 
petition  for  the  abandonment  of  navigation  on  the  Morris 
Canal,  its  operation  has  continued. 

By  Order  of  the  Board  of  Directors, 

E.  B.  THOMAS,  President. 


LEHIQH  VALLEY  RAI  LROAD  COMPANV. 

PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  JUNE  30 

1906. 

Dr.  Cr. 

Balance  surplu-s,  .July  1  1»05 J8, 657, 325  36 

Discount    on   General   Consolidated    Mort- 

eaec  bonds  sold $114, QUO  00 

Dividends  of  .")%  on  preferred  stock  paid 
July  1.5  1905  and  January  13  1906,  re- 
spectively    - 10,630  00 

Dividends  of  2%  on  common  stock  paid 
July  l.')  1905  and  January  13  lOOG.  re- 
spectively   - 1,613,392  00 

Amount  transferred  by  order  of  the  Board  to 
"Special  Heserve  Fund"  for  reduction  of 
grades.  clianKc  of  allifnment,  and  other 
extraordinary  betterments  and  Improvc- 
raenl-s 1,000,000  00 

Miscellaneous  Adjustments 10,028  43 

N'ct  Income  for  the  year  ended  June  30  1906,  5,451 ,583  52 

Balance  surplu.s,  June  30  1906 11,380,015  31 


$14,118,937  31      $14,118,037  31 


Balance  carried  forward ,  July  1  ino6 $11,380,015  31 

LEHIQH  VALLEY  COAL  COMPANY. 
PROFIT  AND   LOSS  ACCOUNT   FOR  THE   YEAR   ENDED  JUNE  30 

1006. 

Dr. 

Balance  surplus,  .luly  1  1905 

.Miscellaneous   adjustments 

.Net  Income  for  year  ended  June  30  1906, 

Balance  surplu.s.  June  30  1006 $1,974,452  62 


Cr. 
$1,651,301  38 
4,601  05 
3I8.48U  lU 


Balance  carried  forward,  July  1  1008 - 


$1.074.462  52        J  '    '7  i ,  l.-,2  52 
~  "   .    $1  .;)74,4.'>2  52 
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LEHIQH    VALLEY   RAILROAD  COMPANV. 

CONDENSED  BALANCE  SHEET  JUNE  30  1906. 


Dr.  ASSETS. 

Railroad — 

Cost  of  road $18,639,291  95 

Equipment 29,770,869  63 

General  Consolidated  Mortgage  Bonds  of  the 

Company  held  In  Its  Treasury 2 ,000 ,000  00 

General  Consolidated  Mortgage  Bonds  of  the 
Company  In  hands  of  Trustee  of  VVarrlour 

Run  Stock  Purchase  Bonds 100,000  00 

Treasury  Stock 250  00 

Real   Estate - 2,076.194  63 

Construction,  Lehigh  &  Lake  Erie  Railroad..  33,717  18 

Construction,  Bay  Shore  Connecting  RR 8,636  41 

Mortgages  Receivable 350,250  00 

Securities  Owned — 

Stocks  of  railroad  and  water  lines  Included 

In  Lehigh  Valley  system »28 ,834  ,228  68 

Stocks  of  allied  coal  companies 19,008,211  46 

Stocks  of  other  companies 4,997,751  00 

Bonds  of  railroad  and  water  lines  Included 

In  Lehigh  Valley  system 5,572,926  00 

Bonds  of  other  companies 2,974,407  87 

Certificates  of  Indebtedness,  Lehigh  Valley 

Coal  Company 10,537,000  00 

Equipment  Trust     Certlflcates,  Lehigh  Valley 

Railroad,  Series  "H". 630,000  00 

72,554,525  01 

Advanced  Insurance  Premiums 67,967  15 

Current  Assets — 

Cash  on  deposit  and  In  hands  of  Treasurer..  $11, 676, 966  01 

Cash  In  hands  of  officers  and  agents 35,861  47 

Cash  In  transit 622,766  00 

Due  by  station  agents 991,804  33 

Due  by  Individuals  and  companies 1,650,082  47 

Traffic  balances  due  by  other  companies 334,714  68 

Bills   receivable 37,502  00 

Advances  to  other  companies 535,077  25 

Material  and  supplies  on  hand 1,815,926  90 

17,700,701  11 

Deferred  and  Suspended  Assets — 

Sundry  accounts .-. 198,496  40 

Total  Assets $143,500,899  47 


Cr.  LIABILITIES. 

Capital  Stock $40,441,100  00 

Funded  Debt 77,100,000  00 

Equipment  Trust  Obligations 3,441,000  00 

Reserves — 

Reserve  for  depreciation  of  Coxe  mines  and 

properties _ $2,209,360  06 

Special  reserve  for  change  of  alignment,  re- 
duction of  grades,  &c... _         899,390  78 

Reserve  for  renewal  of  equipment  and  other 

purposes 1,207,385  77 

4,316,136  61 

Mortgages  on  Real  Estate 196,920  55 

Interest  and  Rentals  Accrued,  Not  Due — 

Interest  on  funded  debt $726,541  67 

Interest  on  equipment  trusts 37,600  00 

Accrued  rentals,  leased  lines 376,985  82 

1,141,127  49 

Current    Liabilities — 

Dividends  unpaid $1,651  00 

Interest  on  bonds  due  and  unclaimed 51,541  75 

Penna.  &  New  York  Canal  &  RR.  Co.  bonds 

matured,  not  presented 57,000  00 

Rentals  of  leased  lines  due 346,500  00 

June  payroll,  since  paid 1,085,693  85 

Audited  vouchers.  Including  June  bills  since 

paid 2,165,026  81 

Due  to  Individuals  and  companies 270,179  90 

Traffic  balances  due  to  other  companies 625 ,044  6 1 

Unclaimed  wages 8,940  76 

Taxes  accrued 66,314  50 

Employees'  pension  fund 2,857  27 

Lehigh  Valley  relief  fund 17.193  88 

4.697,944  33 

Deferred  and  Suspended  Liabilities — 

Taxes  accrued,  not  due $226,644  74 

Sundry  accounts 559,110  44 

785,755  18 

Profit  and  Loss 11,380,915  31 

Total   Liabilities $1 43,500 ,899  47 


Note. — The  dividends  declared  prior  to  the  close  of  the  fiscal  year,  and  payable  July  14  1906,  amounting;  to  $812,011,  are  not  Included  as  a  llablUty 
In  the  above  statement. 


THE    LEHIQH   VALLEY  COAL  COMPANY. 

CONDENSED  BALANCE  SHEET  JUNE  30   1906. 


Dr.  ASSETS. 

Property  and  Plant. 

Treasury  Stock 

Securities  Owned 

Advances  for  Coal  Mining  Rights 

Current  Assets — 

Cash  on  deposit  and  In  hands  of  Treasurer..      $500,218  48 

Cash  In  transit 293,817  57 

Stock  of  coal  on  hand 2,410,500  30 

Materials  and  supplies 171,620  42 

Bills  receivable 55,261  85 

Mortgages  receivable 25  00 

Due  from  Companies  and  Individuals 3,933,335  78 

Deferred  and  Suspended  Assets — 

Premiums  on  unexpired  Insurance  and  other 
deferred  assets 

Trustees  of  Sinking  Funds — 

Cash  and  bonds  In  the  hands  of  the  Trustee. 


$17,565,524  79 

350,000  00 

334,112  00 

5,434,460  71 


7,364,779*40 

22,887  97 
1,237,488  30 


Total  Assets. 


$32,309  253  17 


Cr.  LIABILITIES. 

Capital  Stock $1,965,000  00 

Funded  Debt 12,968,000  00 

Certlflcates  of  Indebtedness 10,537,000  00 

Current  Liabilities — 

Audited  vouchers $1,981 ,354  95 

Wages  due  and  unpaid. 414,847  91 

Sundry  accounts  payable 346,254  17 

Royalties  on  coal  mined  and  due  lessors 32,946  23 

Bond  Interest  due  and  payable 3,590  00 

Taxes  due  and  payable 7,582  67 

Deferred  and  Suspended  Liabilities — 

Royalties  received  from  lessees,  not  accrued  $143,110  79 

Interest  on  funded  debt,  accrued 317,200  00 

Taxes  accrued , 51,238  60 

Deferred  real  estate  payments 56,000  00 

Miscellaneous 18,118  70 

Reserve  Accounts — - 

Sinking  funds  and  other  reserves 

Profit  and  Loss 

Total  Liabilities 


$25,470,000  00 


2,786,575  93 


585,668  09 

1.492.556  63 
1,974,452  52 

$32,309,253  17 


Spring  Valley  Water  Co.,  San  Francisco. — Refunding 
Completed. — The  refunding  of  this  company's  $13,616,000 
of  old  4%  and  6%  bonds  has  been  completed,  and  the  bonded 
debt,  it  is  understood,  now  consists  of  $17,500,000  first  mort- 
gage 4%  bonds.  (See  V.  81,  p.  1726;  V.  82,  p.  456,  396.) 
The  "San  Francisco  Commercial  News"  of  Sept.  1  said: 

Expenses  (charges)  are  materially  lessened:  while  the  Income,  which  In 
July  was  reduced  to  $65,000,  was  for  August  $72,000,  with  an  estimate 
of  a  more  rapid  Increase  for  September  and  subsequent  months.  Beyond 
a  doubt  the  Income  will  suffice.  In  a  few  months,  to  meet  charges.  Really 
the  losses  In  tangible  property  was  not  excessive.  The  pipe  system,  even 
in  the  burned  district.  Is  nearly  Intact.  The  great  loss  was  In  the  curtail- 
ment of  Income.  Each  month  the  number  of  new  connections  made  or 
old  connections  replaced  Is  Increasing.  The  old  Income  was  $195,000  a 
month. — V.  8S,  p.  498,  327. 

Tennessee  Coal,  Iron  &  Railroad  Co. — New  Stock. — The 
shareholders  will  vote  Oct.  16  on  a  proposition  to  increase 
the  common  stock  from  $30,000,000  to  $50,000,000,  the 
new  shares  to  be  offered  to  the  stockholders  at  par.  The 
proceeds  are  to  pay  for  additions  and  acquisitions  and  to  in- 
crease the  working  capital.  Whether  the  acquisition  of 
Republic  Iron  &  Steel  Co.  stock  (controlled  by  friendly 
interests)  is  included  in  the  present  proposition  cannot  be 
learned.  On  Jan.  31  1906  the  authorized  issue  of  stock  was 
increased  from  $23,000,000  to  $30,000,000,  and  $3,417,204 
was  sold  to  shareholders  at  par, payable  in  installments  up 
to  Jan.  16  1907,  making  the  total  common  stock  issued  and 
subscribed  $25,970,300.  The  amount  of  the  outstanding 
preferred  stock  is  $248,300.— V.  83,  p.  564,  162. 

United  States  Finishing  Co, — Earnings. — The  net  earnings 
for  the  six  months  ending  June  30  1906  were  $306,144  and 
compare  with  $251 ,782  for  the  six  months  ending  June  30 
1905. 

The  directors  on  Sept.  20  declared  dividend  No.  29  of 
1M%  on  the  prfeerred  stock,  payable  Oct.  1  1906  to  holders 
of  record  Sept.  20.  The  amount  of  this  dividend  is  $45,500. 
—V.  82,  p.  1444. 

United  States  Independent  Telephone  Co. — Notes  Offered. 
— This  company's  stock  and  bond  holders  are  ofifered  the 
right  to  subscribe  at  90  for  $2,500,000  6%  notes,  secured  by 
deposit  of  $11,688,900  in  bonds,  notes  and  accounts  princi- 
pally of  the  Stromberg-Carlson  Telephone  Manufacturing 
Co.  of  Rochester.— V.  83,  p.  277. 


United  States  Rubber  Co. — Dividends  of  Subsidiaries. — 
See  Rubber  Goods  Manufacturing  Co.;  also  General  Rubber 
Co.,  both  above.— V.  83,  p.  629. 

Westinghouse  Electric  &  Manufacturing  Co. — New  Sub- 
sidiary.— See  Societe  Westinghouse  Electrique  de  Russie 
above. 

Decision. — See  General  Electric  Co.  above. — V.  82,  p. 
396;    V.  83,  p.  320,  217,  209. 


— Sanderson  &  Porter,  Engineers  and  Contractors,  of  this 
city,  announce  under  date  of  the  15th  inst  that  Richard  S. 
Buck,  Am.  Soc.  C.  E.,  Consulting  Engineer  of  the  Depart- 
ment of  Bridges,  New  York  City,  has  been  admitted  as  a 
member  of  their  firm.  The  partners  now  are  Edwin  N.  San- 
derson, H.  Hobart  Porter,  Francis  Blossom,  Richmond 
Talbot  and  Richard  S.  Buck.  The  firm's  operations  cover 
all  lines  of  civil,  mechanical  and  electrical  engineering,  and 
it  has  designed,  constructed  and  operated  steam  and  hydro- 
electric power  plants,  railways  and  lighting  properties  in 
various  parts  of  the  country.  Included  in  its  engineering 
and  construction  work  now  under  way  is  50,000  horse  power 
of  hydro-electric  work  in  two  developments  on  the  Pacific 
coast;  the  power-house  equipment  and  transmission  system 
of  the  McCall  Ferry  Power  Company,  on  the  Susquehanna 
River;  extensive  additions  to  the  New  Orleans  Street  Rail- 
way &  Lighting  properties,  and  to  those  of  the  Mahoning  & 
Shenango  Railway  &  Light  Company  of  Youngstown,  Ohio, 
and  New  Castle,  Pa. 

— Messrs.  Tailer  &  Co.,  bankers,  of  27  Pine  Street,  this 
city,  announce  in  an  advertisement  on  another  page  that  on 
and  after  October  1  they  will  be  prepared  to  buy  at  par  and 
accrued  interest  to  Nov.  1  1906  any  of  the  Missouri  Pacific 
Ry.  Co.  third  mortgage  7%  bonds  maturing  Nov.  1  1906 
which  holders  maj''  prefer  to  sell  rather  than  to  extend. 
As  previously  announced  (see  "Chronicle"  of  Sept.  1  1906, 
page  492),  this  firm  has  made  an  arrangement  with  the 
Missouri  Pacific  Ry.  Co.  to  extend  the  above  third  mortgage 
bonds  until  July  1  1938,  with  interest  during  the  extended 
period  at  the  rate  of  4%  per  annum. 


Sept,  22  1906.  j 
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COMMERCIAL   EPITOME. 

Friday  Myht .  Sept.  21   190(). 

Trade  appears  ti>  bo  losing  none  of  its  activity  and  prices 
in  the  main  are  steady.  Speculation  is  subordinattKl  to 
strictly  legitimate  business  and  nowhere  in  the  commercial 
world  is  it  at  all  active.  Business  activity  is  especially 
noticeable  at  tlie  West  and  Northwest,  and  deliveries  of 
some  goods  do  not  keep  pace  with  the  demand. 

LARD  on  the  spot  has  ruled  quiet  with  narrow  changes 
in  quotations.  A  better  inquiry  has  been  reported  at 
times,  but  the  actual  sales  have  been  small;  city  8. 70c.; 
Western  S.95@9c.  Refined  lard  has  been  in  light  demand 
and  steady;  Continent  9.40c.;  South  America  10c. ;  Brazil 
in  kegs  lie.  The  speculation  in  lard  futures  at  the  West 
has  been  active  with  prices  irrgeular.  Packers  have  been 
good  buyers  at  times,  taking  offerings  of  commission  houses. 

DAILY   CLOSING   PRICES  OF   LARD   FUTURES   IN   CHICAQO. 

Sal.  Mon.        Tues.         Wed.     Thurs.  FH. 

October  delivery.- 8.90  8.82H      8.72H      8.82H      8.80  8.8.'> 

December  delivery 7.75  7.82  H      7.72  H      7.82  H      7.82  H      7.87,4 

January  dellverj' 7.70         7.57  H     7.72  H     7.72,4     7.77  H 

PORK  has  been  steady  with  trade  quiet.  Mess  is  quoted 
at  $19@$19  50;  clear  $17@$18  75;  family  $18  50@$19. 
Cut  meats  have  been  dull  and  steady;  pickled  shoulders 
8>^@SUc.;  pickled  hams  llj^@ll^c.;  pickled  bellies, 
14(a;iO  lbs,  10' i^@12c.  Beef  has  been  more  active,  especially 
for  export,  with  prices  steady;  mess  $8@$8  50;  packet 
$10@$10  50;  family  $11  50@$12,  and  extra  India  mess 
$14  50@$15.  Tallow  has  been  dull  but  firm;  city5M@5^c. 
Stearines  have  been  dull  and  easy;  oleo  9J^c.;  lard  10c. 
Butter  has  been  quiet  and  steady;  Western  extras  25@25>^c. 
Cheese  has  been  quiet  and  easy;  State  factory  12%c.  Eggs 
ave  been  quiet  and  steady;    Western  firsts  213^@22c. 

OIL. — Cotton-seed  has  been  fairly  active  and  easy;  prime 
BUi'iimer  yellow  37i4@38c.;  prime  winter  yellow  40@41c. 
L- nseed  has  been  dull  but  firm,  owing  to  the  strength  of 
|. ,  o  seed  market;  city,  raw,  American  seed  38@39c.;  boiled 
^9@40c.;  Calcutta,  raw,  68c.  Lard  has  been  dull  and 
Steady;  prime  68@70c.  Olive  has  been  dull  and  steady; 
3'ellow  55@58c.;  green  58@60c.  Cocoanut  has  been  fairly 
active  and  firm;  Ceylon  7^c.;  Cochin  8J^c.  Peanut  has 
been  quiet  and  steady;  white  55@65c.  Cod  has  been  quiet 
and  steady;    domestic  35@36c.;    Newfoundland  38@40c. 

COFFEE  on  the  spot  has  been  quiet  and  steady;  Rio 
No.  7,  SJ^c;  Santos  No.  4,  85^c.  West  India  growths 
have  been  quiet  and  steady;  fair  to  good  Cucuta  9@9>^c. 
The  market  for  future  contracts  has  been  quiet  with  prices 
lower  in  the  main,  owing  to  liquidation,  foreign  selling, 
continued  large  receipts  at  Rio  and  Santos,  declining  foreign 
markets  and  a  lack  of  support.  Roasters  have  bought  at 
times  but  the  market  has  been  dominated  mainly  by  the 
pressure  of  long  liquidation  and  also  by  a  report  from 
Havre  that  the  State  of  Sao  Paulo  in  Brazil  had  abandoned 
the  valorization  scheme. 

The  closing  prices  were  as  follows: 

September 6.20c. !  January 6.45c.|May    .- --  6.70c. 

October   6.25  c.  I  February 6.50c. IJune 6.80c. 

November 6.30c.lMarch 6.60c. (July    6.85c. 

December 6.40c.|Aprll 6.65c.  |  Aug    6.90c. 

SUGAR. — Raw  has  been  dull,  buyers  being  encouraged 
to  hold  aloof  by  declining  foreign  markets.  Prices  here 
have  been  strong,  however,  owing  to  very  light  offerings. 
Centrifugal  9&-degrees  te.st,  4i/^c.;  muscovado  89-degrees 
test,  35^c.;  molasses  89-degrees  test,  3^c.  Refined  has  been 
quiet  on  new  business ,  but  there  have  been  good  withdrawals 
on  old  contracts.  Prices  have  been  steady;  granulated 
4.80@4.90c.  Spices  have  been  in  good  jobbing  demand 
and  firm.  Teas  have  been  fairly  active  and  firm.  Hops 
have  been  quiet  and  steadv. 

TOBACCO.— Trade  in  all' kinds  of  domestic  leaf  continues 
brisk  with  prices  generally  strong.  In  fact  it  is  stated  that 
ruling  quotations  are  higher  than  at  any  time  in  25  years. 
So  active  has  been  the  demand  that  packers  are  said  to  be 
considerably  behind  in  filling  orders.  Some  are  predicting 
a  reaction  in  prices  in  the  near  future,  but  at  the  moment 
the  tone  of  the  market  is  strong  with  the  demand  in  excess 
of  supplies.  The  fall  Sumatra  inscriptions  commenced  at 
Amsterdam  to-day  with  offerings  amounting  to  nearly 
18,000  bales.  Prospects  for  the  new  Havana  crop  continue 
unfavorable  as  a  result  of  the  revolution  in  Cuba,  the  refu.sal 
of  bankers  to  advance  funds  to  the  growers,  the  scarcity  of 
labor  and  the  lateness  of  the  sea.son. 

PETROLEUM  has  been  active  and  firm;  refined,  barrels 
7.50c.;  bulk  4.40c.;  ca.ses  10c.  Naphtha  has  been  fairly 
active  and  steady;  73  to  76  degrees  18c.  in  100-gallon  drums. 
Gasoline  has  been  in  good  demand  and  steady;  89  degrees 
21c.  in  100-gallon  drums.  Spirits  of  turpentine  has  been 
quiet  and  ea.sy  at  64  ^c  Rosin  has  been  firm  with  supplies 
light;    common  to  good  strained  $4  10. 

COPPER  has  been  quiet  but  firmer;  lake  19K@19Kc.; 
electrolytic  19>^@19i<c.  Lead  has  been  quiet  but  firm  at 
6c.  Spelter  has  been  quiet  but  strong  at  6.40c.  on  light 
offerings.  Tin  has  been  dull  and  lower  at  39.90c.  for  Straits. 
Iron  has  been  moderately  active  and  .steady;  No.  1  Northern 
$20@$21  50;    No.  2  Southern  $19@20  50. 


COTTON. 

Friday  Might,  September  21  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
186,845  bales,  against  139,521  bales  last  week  and  73,001 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906  399,427  bales,  against  631,313 
bales  for  the  same  period  of  1905,  showing  a  decrease 
since  Sept.  1  1906  of  231,886  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 
22,361 

Wed. 
9,022 

Thurs. 
9,543 

Frt. 

Total. 

Cialveston 

12,310 

12,711 

15.178 

81.12.> 

Port  Arthur.  &c. 

628 

62 

New  Orleans 

2,654 

4,821 

0,560 

4,191 

3,013 

4,893 

29,14 

Mobile             

946 

1,146 

474 

1 ,453 

394 

1 ,309 

5,7    2 

Pensacola,  &c 

Savannah  

5,649 

8.849 

9,816 

5,128 

7.633 

9,794 

46,869 

Brunswick 

. 

487 

487 

Charleston 

1,302 

1,644 

535 

1,101 

1.045 

2.002 

7,629 

Georgetown,  &c. 

Wilmington 

1,071 

1,188 

2,253 

514 

2,130 

2.651 

9,807 

Washington,  &c. 

Norfolk 

281 

699 

1,711 

390 

799 

1,244 

5,124 

NewportNews,&c 









114 

114 

New  York 











Boston 

Baltimore 







199 

199 

Philadelphia    ... 











Totals  this  week. 

24.213 

31,058 

46,710 

21.799 

24,557 

38.499 

186,845 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


1906. 

1905. 

Stock. 

Receipts  to 
Sept.  21. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1906. 

week. 

1  1905. 

1906. 

1905. 

Galveston 

81,125 

202,634 

82,406 

226,894 

90.992 

166.170 

Port  Arthur,  Ac. 

628 

1,192 

789 

1,826 

New  Orleans 

29,141 

52.834 

12,124 

30,733 

37,033 

62,786 

Mobile 

5,722 

12.379 

9.363 

19,175 

9,428 

17,410 

Pensacola,   4c 

2.549 

210 

454 

Savannah   

46,869 

93,852 

76,646 

218.089 

54,782 

126,285 

Brunswick 

487 

766 

5.923 

11,244 

2,197 

11,750 

Charleston 

7,629 

12,704 

14,659 

36,773 

7,451 

24,764 

Georgetown,  &c  . 

Wilmington    

9,807 

11,780 

17,391 

38 ,793 

12,088 

10,375 

Washington,    &c. 

Norfolk 

5,124 

>,9i4 

23,266 

41,846 

9,739 

26,250 

Newp't  News,  &c. 

114 

289 

130 

395 

New  York 

268 

431 

V8,472 

150.468 

Boston 

13 

797 

3,804 

1,613 

3.350 

Baltimore. 

199 

388 

122 

556 

1,200 

4.325 

Philadelphia 

133 

30 

340 

2,695 

3.404 

Total 

186,845 

399,427 

244,124 

631,313 

317,690 

553.346 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galveston,  &c 
New  Orleans. 

Mobile 

Savannah  

Charleston.  &c 
Wllmlng'n.&c. 

Norfolk 

N'port  N..  &c 
All  others 

81.753 

29.141 

5,722 

46,869 

7,629 

9,807 

5.124 

114 

686 

83.195 
12.124 

9,363 
76,646 
14,659 
17,391 
23,266 
130 

7,350 

115,931 

35,166 

8,017 

75,013 

10.882 

18,189 

20,410 

132 

4,508 

69.910 
26.943 

6,605 
45,260 
11,666 
16,658 
21,250 
192 

1,778 

86.416 
54,177 

7,176 
57,590 
18,079 
25,063 
14,836 
827 

1,723 

57,449 
35,278 
4.122 
32,750 
2.967 
6,496 
5,100 

'  V.858 

Total  this  wk. 

186,845 

244,124 

289,148 

200,262 

265,887 

146,020 

Since  Sept.  1 . 

309.427 

631,313 

632,448 

352,047 

721,693 

367,808 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  92,594  bales,  of  which  40,912  were  to  Great  Britain. 
6,178  to  France  and  45,504  to  the  rest  of  the  Continent, 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


-  J 

Week  ending  Sept.  21 

1906. 

From  Sept.  1  1906  to  Sept. 

21  1906. 

Exported  to — 

Exported  to — 

Exports 
from — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'nce 

nent. 

Total. 

Britain. 

France. 

nent. 

Total. 

Galveston 

22.590 

4,993 

19.856 

47.439 

60.010 

15,814 

60.705 

136.529 

Pt.  Arthur,  Ac. 

New  Orleans.. 

5.644 

.  _  -. 

6.770 

12.414 

lb  .608 

4.107 

12.799 

26.914 

Mobile 

3.847 



1.046 

4.893 

3,847 

1.046 

4.893 

Pensacola 

. . .. 

2.749 

2.749 

Savannah  

Brunswick 

Charleston 



7,468 

7.468 

11.432 

11.432 

.... 



Wilmington... 

Norfolk 

Newport  New» 

New  York 

6.342 

i.iss 

6,428 

13.955 

8.363 

1.785 

20.972 

31.110 

BoBton    

2,489 

2.489 

3,864 

26 

3.890 

Baltimore 

3.736 

3.736 

S.983 

6.983 

Philadelphia . . 

200 

200 

Portland.  Me.. 

Han  Francloco. 





Seattle    

200 

200 

37S 

879 

Tacoma 

...... 

102 

102 

Portland.  Ore. 

Pembloa 

Detroit 







— 



— 



Total 

40.912 

6.178 

45.504 

92.594 

89.031 

21.706 

113.444 

224.181 

Tout  190S 

43.007 

13.267 

57,834 

114.108 

136,810 

36.689 

152.560 

324,077 

In  addition  to  above  exports,  our  telegrams  to-night  ai.so 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Sept.  21  at- 

Ncw  Orleans - 

Galveston 

Savannah  

Charleston    . . 

Mobile 

Norfolk 

New   York 

Other  ports. - 

Total  1906. 
Total  li)05- 
Total  1U04_ 


On  Shipboard.  Not  Cleared  tor- 


Oreoi 
BHtain. 

2,r)l2 

16,737 


1,100 

4.487 


24,836 
4»,7r>fi 
46,r)6» 


France. 

4,528 
8,732 


700 


13,960 
11,611 
14,298 


Ger- 
manu- 
— f 

81 

16,927 

3,800 


2 ,000 
1 ,000 

24,708 
49,218 
36,979 


Other 
Foreign 

.■5,433 
8,27.'i 
6,500 


4 ,000 
500 


24,708 
13,730 
29, .'502 


Coast- 
uiie. 

240 
2,700 
2,200 
2,000 

500 
6,471 


14,111 
25,767 
14,532 


Total. 

12,794 

53, .371 

12,500 

2,000 

500 

6,471 

7,800 

6,887 


102,323 
150,082 
141,877 


L^avino 
stock . 

24  ,239 

37,621 

42,282 

5,451 

8,928 

3.268 

80.672 

12,906 


215,367 
408,264 
165,058 


The  speculation  in  cotton  for  future  delivcjry  has  been  of 
a  narrow,  profes.sional  kind,  and  fluctuations,  though  fre- 
quent, have  been  within  such  contracted  limits  that  the  net 
changes  for  the  week  arc  .slight.  Final  prices  arc  about  un- 
changed on  the  active  months.  Early  in  the  week  there  was 
something  of  an  advance,  owing  to  fear.s  that  a  local  sta- 
tistician's report  would  prove  to  be  bullish.  When  it  ap- 
peared on  Tuesday,  the  18th  inst.,  it  gave  the  condition  at 
72.5  against  78.9  on  August  30th,  82  on  August  18th,  (i7.1 
on  September  18th  last  year  and  75  at  the  same  date  in  1904. 
But,  so  far  from  causing  any  further  advance,  the  market 
reacted,  and  since  then  has  been  in  a  listless  condition. 
Most  people  are  more  disposed  to  await  events  than  to  take 
the  aggressive  on  cither  side  of  the  .speculation.  Yet  it  is 
more  of  what  is  usually  termed  a  two-sided  affair  than  it  was 
recently.  The  general  opinion  here  is  bearish,  but  bears  are 
held  in  check  by  the  disappointing  smallncss  of  the  receipts, 
reports  that  the  crop  is  a  week  or  two  late  in  many  sections, 
fears  of  a  possible  early  frost,  and  finally  by  the  activity 
and  firmness  of  spot  cotton  at  the  South.  Larger  receipts 
are  predicted  for  the  near  future,  but  as  previous  predictions 
of  this  sort  have  not  been  fully  verified  most  people  are  in- 
clined to  adopt  a  conservative  course.  In  a  word,  the  be- 
lievers in  an  eventual  decline  are  for  the  moment  adopting 
a  cautious  policy,  partly- from  a  fear  of  damage  to  the  crop 
and  partly  from  a  disinclination  to  increase  their  engagements 
until  receipts  are  larger.  Yet,  on  the  other  hand,  the  con- 
tinued indifference  of  the  outside  public  and  the  fact  that 
over  a  very  large  area  of  the  cotton  belt  the  weather  has 
recently  seemed  to  be  very  favorable  act  as  deterrents  on 
bull  speculation.  To-day  the  market  was  dull  and  almost 
motionless.  Spot  cotton  has  been  dull  and  steady  during 
the  week,  closing  at  a  decline  of  5  points,  as  compared  with 
last  week's  closing  quotations.  Middling  uplands  ended 
at  9.75c. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c.  1.30  on 

Strict  mid.  fair 1.13  on 

Middling  fair 0.96  on 

Barely  mid.  fair..  0.79  on 

Strict  good  mid 0.62  on 

Fully  good  mid...  0.53  on 

Good  middling 0.44  on 

Barely  good  mid-.  0.33  on 

Strict  middling...  0.22  on 

Middling Basis 


[Strict  low  mld..c. 

[Fully  low  mid 

I  Low  middling 

I  Barely  low  mid 

I  Strict  good  ord 

I  Fully  good  ord 

I  Good  ordinary 

I  Strict  g'd  mid. tgd. 
IGood  mid.  tinged. 
IStrict  mid.  tinged. 


0.14  off  I  MiddUng  tinged,  c.  0.12  oH 
0.26  off  [Strict  low  mid.  ting  0.34  oS 
0.38  off  I  Low  mid.  tinged-.  0.50  oft 
0.55  oft  I  Strict  g'd  ord.  ting  0.84  o« 
0.72  off  I  Fully  mid.  stained  0.42  off 
0.86  off] Middling  stained.  0.50  off 
1.00  off  I  Barely  mid.  stained  0.78  oft 
0.30  on  i  Strict  low  m.  stain  1.06  oft 
Even  I  Fully  1.  m.  stained  1.28  oft 
0.06  oft  I  Low  mid.  stained.   1.50  oft 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged.. 
Good  Middling  Tinged... 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

8.80 

8.80 

8.75 

8.75 

8.75 

9.42 

9.42 

9.37 

9.37 

9.37 

9.80 

9.80 

9.75 

9.75 

9.75 

10.24 

10.24 

10.19 

10.19 

10.19 

10.76 

10,76 

10.71 

10.71 

10.71 

9.05 

9.05 

9.00 

9.00 

9.00 

9.67 

9.67 

9.62 

9.62 

9.62 

IO.05 

10.05 

10.00 

10.00 

10.00 

10.49 

10.49 

10.44 

10.44 

10.44 

11.01 

11.01 

10.96 

10.96 

10.96 

8.30 

8.30 

■  8.25 

8.25 

8.25 

9.30 

9.30 

9.25 

9.25 

9.25 

9.46 

9.46 

9.41 

9.41 

9.41 

9.80 

9.80 

9.75 

9.75 

9.75 

Fri. 

8.75 

9.87 

9.75 

10.19 

10.71 


9.00 

9.62 

10.00 

10.44 

10.96 


8.25 
9.25 
9.41 
9.75 


The   quotations   for   middling   upland   at   New   York   on 
Sept.  21  for  each  of  the  past  32  years  have  been  as  follows: 


1906. C--  9.75 


1905. 

1904... 

1903... 

1902--. 

1901... 

1900... 

1899... 


.10.85 

.11.30 

.11.60 

.  9 

.  8  5-16 

-lOH 

-  6^ 


1898. C- 


5  9-16 


1897 6  13-16  1889 


1896. 


8! 


1895 iH 


1894 
1893 

1892 7 

1891 8 


6  11-ie 
5-16 


1890. c- 


1888-. 
1887-. 
1886- . 
1885.. 
1884.. 
1883-. 


.10  7- 

16 

-llj^ 

.10   7- 

16 

-    9    11-161 

-    9% 

.10    1 

16 

-10  3^^ 

-10!^ 

1882.C..12  5-16 


1881. 
1880- 
1879- 
1878- 
1877. 
1876. 
1875. 


-UK 

.--11  13-16 
.--12« 
.-.11  Ji 
...11  5-16 
...llJi 
.--13?i 


MARKET  AND  SALES. 


Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 


Total. 


Spot  Market 
Closed. 


Quiet 

Quiet 

Quiet,  5  pts.  dec... 

Quiet 

Quiet 

Quiet 


Futures 
Market 
Closed. 


Steady 

Very  steady. 
Barely  steady 

Steady 

Steady 

Steady 


Sales  of  Spot  and  Contract. 


Con-      Con- 
Export  sum'n.    tract. 


273 


273 


238 

100 


38 


376 


100 


100 


Total. 


100 
238 
373 


38 


749 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States^ 
including  in  it  the  exports  of  Friday  only. 


September  21 —  1905.  1905. 

Stock  at  Liverpool bales.  285,000  672,000 

Stock  at  London 14 ,000         26 ,000 

Stock  at  Manchester 31,000         45,000 


1904.  1903. 

109,000  160,000 
19,000  25,000 

9,000  17,000 


Total  Great  Britain  Stock 330,000       743,000       137,000       202,000 


Stock  at  Hamburg. 
Stock  at  Bremen  . . 
Stock  at  Antwerp  _ 

Stock  at  Havre 

Stock  at  Marseilles. 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


22,000 
37,000 


56,000 
4,000 
5,000 

16,000 
6,000 


20,000 
139,000 

'6'4',666 

3,000 

15.000 

10,000 

3,000 


44,000 

41,000 

4,000 

49,000 

3,000 

8,000 

28,000 

12,000 


25,000 
37,000 

4,000 
34.000 

3,000 
1 1 ,000 

6,000 
12,000 


Total  Continental  Stocks 146,000       254,000       189,000       132,000 


Total  European  stocks 476,000  997,000  326,000 

India  cotton  afloat  for  Europe...  51,000  80,000  11,000 

Amer.  cotton  afloat  for  Europe-.  220,368  285,000  296,000 

Egypt,  Brazil,  &c.,  afloat  for  E'pe  13.000  20,000  23,000 

Stock  In  Alexandria.  Egypt 27,000  34.000  51,000 

Stock  In  Bomba^y.  India 537.000  521,000  284,000 

Stock  In  U.  S.  ports 317.690  553.346  306.935 

Stock  in  U.  S.  Interior  towns 142,464  208.801  128,210 

U.  S.  exports  to-day 9,843  36,676  2,212 

Total  visible  supply 1,794,365  2,735,823  1,428.357 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool   stock bales.  197,000  609,000  49,000 

Manchester  stock 27,000  41,000  6,000 

Continental  stocks 87,000  213,000  84,000 

American  afloat  for  Europe 220,368  285,000  296,000 

U.  S.  port  stocks 317.690  553,346  306,935 

U.  S.  Interior   stocks 142.464  208.801  128,210 

U.  S.  exports  to-day 9,843  36,676  2,212 


334,000 
38,000 

101,000 

9.000 

16,000 

297,000 

277,865 
60,949 
23,648 

1,157.46? 
follows: 

81,000 
16,000 
62,000 
101.000 
277,865 
60,949 
23,648 


Total  American 1 ,001 ,365 

East  Indian.  Brazil.  Ac. — 
Liverpool  stock 88 .000 


1,946,823        872,357       622,462 


London  stock 

Manchester  stock 

Continental  stocks 

India  afloat  for  Europe 


14,000 

4,000 

59,000 

51 ,000 


Egypt ,  Brazil ,  &c .,  afloat 1 3 ,000 


Stock  in  Alexandria,  Egypt 


27,000 


Stock  In  Bombay,  India 537,000 


63,000 
26 ,000 
4,000 
41,000 
80,000 
20,000 
34,000 
521,000 


60,000 

19,000 

3,000 

105,000 
11,000 
23,000 
51,000 

284,000 


79,000 

25,000 

1,000 

70,000 

38,000 

9,000 

16,000 

297,000 


Total  East  India,  &c 793,000       789,000       556,000       535,000 

Total  American 1,001,365   1,946,823       872,357       622,462 


5.64d. 

6.62d. 

6.20d. 

10.95c. 

11.20c. 

11.25c. 

8>2d. 

8  3-16d. 

9  l-16d. 

9.25d. 

ll.OOd. 

9.00d. 

5  7-16d. 

6  l-16d. 

5HA. 

5  5-16d. 

5  9-16d. 

5  3-16d. 

Total  visible  supply 1,794.365   2,735,823   1,428.357   1,157,462 

MiddUng  Upland,  Liverpool 5.57d.         -  -■•  ...  , 

Middling  Upland.  New  York 9.75c. 

Egypt  Good  Brown,  Liverpool lOJ^^d. 

Peruvian  Rough  Good.  Liverpool       8.40d. 

Broach,  Fine,  Liverpool 5Hd. 

Tlnnevelly,  Good,  Liverpool 5  l-16d. 

Continental  imports  past  week  have  been  53,000  bales. 

The  above  figures  for  1906  show  an  increase  over  last  week 
of  46,333  bales,  a  loss  of  941,458  bales  from  1905,  an 
excess  of  366,008  bales  over  1904  and  a  gain  of  636,903 
over  1903. 


Sept.  22  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 


QUOTATIONS  TOR  MlDDLlNc;  COITON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


tA  \      —     ^9 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  21 ,431  bales,  and  are  to-night  66,337 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  32,662  bales  less  than  the  same 
week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 
SINCE    SEPT.    1. — We   give   below    a   statement   showing  | 
the  overland  movement  for  the  week  and  since  Sept.   1, 
as  made  up  from  telegraphic  reports   Friday  night.     The' 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1906 

Sept.  21—  Since 

Shipped—                                                    Week.  Sept.  1. 

Via  St.  Louis ^. 2,485  7.199 

Via  Cairo ^..       178  601 

Via  Rock  Island 447 

Via  Louisville ^       962  2.286 

Via  Cincinnati .=>5  492 

Via  other  routes,  &c 1.184  2,849 


Week . 

3,57.i 

563 


851 

175 

1 .593 


-1905 

.Since 

Sept.  1. 

11,536 

1,450 

134 

1,937 

1 ,569 

4,040 


Total  cross  overland 4,864 

Deduct  shipments — 

Overland  to  .\.  Y.,  Boston,  &c 199 

Between  Interior  towns. 27 

Inland,  &c..  from  South 611 

Total  to  be  deducted 837 

Leaving  total  net  overland. a 4.027 

a  Including  movement  by  rail  to  Canada. 


13,874 

534 

140 

2. .586 


6.757 

1,217 

71 

263 

1.551 

5.206 


20,675 

5,131 

129 

1,125 

6,385 

14.290 


The  foregoing  shows  the  week's  net  overland  movement 
has  been  4,027  bales,  against  5,206  V)ales  for  the  week  la.st 
year,  and  that  for  the  .sea.son  to  date  the  aggregate  net  over- 
land exhibits  a  decrea.se  from  a  year  ago  of  3,676  bales. 

lUOO 1905 

Jn  Sioht  and  Spinners'  Since  Sime 

Takings.  Week.      Sept.  1.         Week.      Sept.  i. 

HcfMlpts  al  ports  to  Sept.  21 186.845        399,427      244,124        631,313 

Net  O.erland  10  Sept.  21  -     4,027  10.614  5,206  14.290 

Southern  consumption  to  Sept.  21..    47,000        141,000        46,000        145,000 

Total  marketed 237,872 

Interior  stocks  In  excess 21 ,431 


551,041 
46,188 


295.3.10 
33,031 


790.603 
73.624 


Came  Into  sight  during  week 259.303    328,961 

Total  In  sight  Sept,  21 597.229       


864.227 


North,  spinners' takings  to  Sept.  21.   26..501         61,656       31,443         91,454 


Movement  into  sight  in  previous  years: 

Week.  Bates.  \      Since  Sept.  I  — 

1904— Sept.    23 363.133    1904—Sept.  23    . 

1003 — .Sept.  25 26«.031  IKO.T  —  Sept.2."i 

1902 — Sept.  26 871.003  1902— .Sept.  26 

1901— Sept.  27 ...230,319,1901— Sept.  27 


nalis. 


'»2  3 


Week  Ending 
Sept.  21. 

Galveston 

.New  Orleans.. 

.Mobile 

.Savannah 

Charleston 

Wilmington 

.Norfolk 

Boston    

Unltlniore 

IMilUulelphla  .. 

.Vugusta    

.Memphis 

St.  Louis 

Houston 

Little  Hock  _.. 


Closing  Quotations  for  Middling  Cotton  on — 


SiU'dny. 

Monday. 

Tuesday. 

Wed'day. 

ThuTsd'y. 

Friday. 

9  5-16 

0  7-16 

9  7-16 

9  7-16 

9  7-16 

9  7-16 

9  .S-16 

9  5-16 

9  5-16 

9  5-16 

0  5-10 

9  5-16 

9« 

9H 

9)-» 

9>» 

9  3-16 

9  3-16 

9  1-16 



9)4 

9  3-16 

9  3-10 

9  3-16 

0 

-  _  -  - 

9h' 

9K 

9>S 

9yi 

9  1-10 

. 

9Ji 

9M 

0  3-10 

9  3-16 

9H 

O'A 

9  7-16 

9  7-16 

9  7-16 

9  7-16 

9.80 

9  80 

9.80 

9.75 

9.75 

9.75 

9,4 

9>$ 

9H 

9H 

915 

9H 

10.05 

10.05 

10.00 

10.00 

10.00 

10.00 

9  5-16 

9H 

»H 

9H 

9H 

9'/S 

9H 

ilH 

i)5H 

9H 

9% 

9H 

9»ii 

«»« 

»^ 

0% 

9»S 

9H 

9  5-16 

i>H 

«?S 

»% 

nf^ 

9H 

9 

9 

9 

9 

9 

9 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


.\tlanta  .    9)4 

Columbus,  Ga. .   9 
Columbus,  Miss. 


I  Louisville 10)4 

I  Montgomery 9  J^ 

Nashville 9H 


I  Natchez 

I  Raleigh 9 

(Shreveport 93-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Sept.  15. 

Sept.   17. 

Sept.  18. 

Sept.   19. 

Sept.  20. 

Sept.  21. 

September — 

Range  

-.    @  — 

9.21    — 

—    @  — 

9  25-. 30 

—   @   .26 

9. 25-. 28 

Closing. 

9. 15-. 17 

9. 24-. 26 

9.14    — 

9.29    — 

9. 24-. 26 

9.30    — 

October — 

Range  

9. 12-. 17 

9. 11-. 24 

9. 17-. 28 

9. 13-. 22 

9. 15-. 19 

9. 17-. 19 

Closing 

9. 15-. 16 

9-24-. 25 

9. 18-. 19 

9. 22-. 23 

9. 16-. 17 

9. 17-. 18 

December — • 

Range 

9. 16-. 21 

9. 15. 30 

9. 22. 35 

9. 18-. 27 

9. 20-. 24 

9. 22-. 24 

Closing 

9. 19-. 20 

9. 29-. 30 

9. 23. 24 

9. 26. 27 

9. 21-. 22 

9. 22-. 23 

.Junuiiry — 

Range  

9. 25-. 29 

9. 24-. 39 

9. 32-. 44 

9. 27-. 37 

9. 29-. 34 

9. 31-. 34 

Clsolng 

9. 28-. 29 

9. 38-. 39 

9. 33. 34 

9. 36-. 37 

9. 31-. 32 

9. 32-. 33 

March — 

Range  

9.37-.44 

9. 37-. 52 

9.46-. 59 

9. 42-. 52 

9. 44-. 49 

9.46.48 

Closing 

9.42.43 

9.52-.53 

9. 47-. 48 

9. 51. 52 

9.46-. 47 

9.47-.48 

Tone — 

Spot 

Steady. 

Firm. 

Firm. 

Firm. 

Steady. 

Steady. 

Options 

Steady. 

V'ryst'y. 

Steady. 

Vy  sfy. 

Steady. 

Dull. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices 
to  us  by  telegraph  this  evening  from  the  South  indicate 
that,  on  the  whole,  the  weather  has  been  more  favorable 
during  the  week.  Over  much  of  the  Southwest  dry  weather 
has  prevailed  and  where  rain  has  fallen  the  precipitation 
has  been  light  or  moderate,  except  in  .some  sections  along 
the  Atlantic.  Cotton  is  opening  rapidly  as  a  rule  and  picking 
in  the  main  is  making  very  good  progress.  From  Texas, 
however,  there  is  complaint  that  pickers  are  badly  needed. 
There  are  some  reports  that  the  movement  is  being  restricted 
through  farmers  holding  for  better  prices. 

Galveston,  Texas. — Pickers  are  badly  needed  in  many  locali- 
ties in  Texas.  It  has  rained  on  two  days  of  the  week,  the 
rainfall  being  forty-.six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  81 ,  the  highest  being  90  and  the  lowest 
72. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  81,  ranging  from  72  to  89. 

Brenham,  Texas. — It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  one  inch  and  fifty-four  hundredths. 
The  thermometer  has  ranged  from  69  to  93,  averaging  81. 

Corpus  Christi,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  82 ,  highest  97  and  lowest  67 . 

Cuero,  Texas. — Rain  has  fallen  lightly  on  two  days  of  the 
week,  the  precipitation  being  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  98  and 
the  lowest  70. 

Dallas,  Texas. — Dry  all  the  week.  The  thermometer  has 
averaged  78,  ranging  from  60  to  95. 

Fort  Worth,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  62  to  92,  averaging  77. 

Henrietta,  Texas. — We  have  had  no  rain  the  past  week. 
.\vorage  thermometer  72,  highest  91  and  lowest  52. 

Huntsinlle,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  83,  the  highest  being 
98  and  the  lowest  66. 

Kerrville,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  79,  ranging  from  62  to  95. 

Lampasas,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  60  to  96.  averaging  78. 

LontjvieiB,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  81,  highest  94  and  lowest  67. 

Luliny,  Texas. — We  have  had  rain  on  two  days  during  the 
week.  The  thermometer  has  averaged  80,  the  highest  be- 
ing 94  and  the  lowest  66. 

Palestine,  Texas. — 'i"her(>  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  six  hundredths  of  an  inch.  Ther- 
mometer has  ranged  from  68  to  92.  averaging  SO. 

Paris,  Texas. — Dry  all  the  week.  Average  thermometer 
79.  highest  95,  lowest  6.i. 

^an  Antonio,  Texas. — Rain  has  fallen  during  the  week  to 
the  extent  of  three  hundredths  of  an  inch,  on  two  days.  The 
thermometer  has  averaged  80,  the  highest  being  94  and  the 
lowe.'it  66. 
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Weutherford,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  71 ,  rallying  from  OO  to  91 . 

Ardmore,  Indian  Territory. — The  weatlu-r  has  been  more 
favorable  .since  Saturday  last.  The  stalk  is  very  rank  in 
bottoms.     Deterioration  in  condition  has  been  fully  20%. 

New  Orleans,  Louisiana. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  eighty-eight  hun- 
dredths of  an  inch.     Average  thernioineter  82. 

Leland,  Mississippi. — Cotton  is  opening  very  fast  and  is 
being  ginned  as  rapidly  as  picked.  We  have  had  rain  during 
the  week,  the  precipitation  reaching  fifty -two  hundredths  of 
an  inch.  The  thermometer  has  averaged  78.7,  ranging 
from  63  to  96. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  twenty-five  hundredths  of  an 
incli.  The  thermometer  has  ranged  from  69  to  96,  aver- 
aging 81. 

Helena,  Arkansas. — While  cotton  is  opening  rapidly,  con- 
dition has  not  improved.  There  has  been  no  rain  during 
the  week,  but  there  are  indications  of  it  to-day.  The  ther- 
mometer has  averaged  71.5,  highest  92  and  lowest  67. 

Little  Rock,  Arkansas. — Cotton  is  opening  rapidly  but  is 
being  picked  slowly.  There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  80,  ranging  from  67  to  93. 

Nashville,  Tennessee. — The  crop  is  late,  due  to  continued 
rains.  Rain  has  fallen  the  past  week  to  tjie  extent  of  two 
inches  and  twenty-nine  hundredths.  Average  thermometer 
74,  highest  88,  lowest  61. 

Memphis,  Tennessee. — The  weather  has  been  dry  all  the 
week — more  favorable  for  maturing  and  gathering  cotton^ 
Picking  is  general.  The  thermometer  has  ranged  from  68.5 
to  92,  averaging  79. 

Mobile,  Alabama. — Cotton  picking  is  active  but  has  been 
interrupted  by  heavy  general  rains  at  close  of  week.  Some 
complaints  of  scarcity  of  labor.  The  crop  is  being  marketed 
slowly.  It  has  rained  on  four  days  of  the  week,  the  rainfall 
being  one  inch  and  thirteen  hundredths, of  an  inch.  The  ther- 
mometer has  averaged  81 ,  the  highest  being  96  and  the  low- 
est 70. 

Montgomery,  Alabama. — No  improvement  in  crop  reports. 
Light  receipts  due  to  farmers  holding  for  better  prices.  We 
have  had  rain  on  two  days  of  the  week,  the  precipitation 
being  ninety-one  hundredths  of  an  inch.  The  thermometer 
has  averaged  80,  ranging  from  66  to  93. 

Selma,  Alabama. — Crop  shows  no  improvement;  top  crop 
very  short.  Early  cotton  is  being  freely  sold.  It  has  rained 
on  two  days  of  the  week,  the  precipitation  reaching  one  inch 
and  twenty -five  hundredths.  The  thermometer  has  ranged 
from  65  to  90,  averaging  75. 

Madison,  Florida. — -The  crop  is  moving  very  slowly  and 
the  condition  of  the  plant  is  not  improving.  Rain  has  fallen 
on  five  days  of  the  week  to  the  extent  of  one  inch  and  fifty 
hundredths.    Average  thermometer  77 ,  highest  89,  lowest  66. 

Augusta,  Georgia.— We  have  had  rain  on  four  days  during 
the  week,  the  rainfall  being  two  inches.  The  thermometer 
has  averaged  79,  the  highest  being  93  and  the  lowest  65. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  ranging  from 
67   to  93. 

Charleston,  South  Carolina.— Kain  has  fallen  during  the 
week  to  the  extent  of  one  inch  and  ninety  hundredths  on  six 
days.  The  thermometer  has  averaged  79,  the  highest  being 
89  and  the  lowest  69. 

Greenwood,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  reaching  three  inches 
and  forty-five  hundredths.  The  thermometer  has  averaged 
74,  ranging  from  67  to  82. 

Charlotte,  North  Carolina. — Rain  has  fallen  during  the 
week,  the  rainfall  reaching  eighty-nine  hundredths  of  an 
inch.     Average  thermometer  74,  highest  87  and  lowest  61 . 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Sept.  21  1906.      Sept.  22  1905. 

Feet.  Feet. 

New  Orleans Above  zero  of  grauge.            5.8  5.6 

Memphis , Above  zero  of  gauge.            9.7  14.6 

Nashville Above  zero  of  gauge.          11.4  8.1 

Shreveport Above  zero  of  gauge.          12.0  5.8 

Vicksburg Above  zero  of  gauge.          16.5  14.4 

COTTON-GROWING  IN  AFRICA.— Recent  advices  by 
cable  to  the  British  Cotton-growing  Association  give  ginning 
returns  in  Lagos  for  the  month  of  August.  The  aggregate 
amount  ginned  in  the  eight  months  of  1906  has  been  4,750 
bales,  against  2,199  bales  for  the  same  period  in  1905,  bales 
running  from  400  to  425  lbs.  each. 

EAST  INDIA  COTTON  PROSPECTS.— The  first  general 
memorandum  of  the  Indian  cotton  cz-op  for  the  season 
1906-07,  recently  issued,  makes  the  area  planted  12,283,000 
acres,  against  11,587,000  at  the  same  date  last  year,  the  in- 
crease being  one  of  696,000  acres,  or  about  6% .  No  attempt 
is  made  at  this  season  to  estimate  the  probable  outturn;  but 
from  all  quarters  the  reports  regarding  the  condition  and 
prospects  of  the  crop  are  quite  favorable,  although  further 
rain  is  wanted  in  Bombay  Deccan,  while  United  Provinces 
and  Central  Provinces  and  Berar  indicate  that  a  spell  of 
bright  weather  is  to  be  desired. 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cott<m  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  .season  from  Sept.  1  for 
three  years  have  been  as  follows: 


September  20. 

1906. 

1905. 

1904. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 
5,000 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

liombay.. 

3,000 

11,000 

27,000 

7,000 

24,000 

Exports  from- 


Bombay — 

1906 

1905 

1904 

Calcutta — 

1906 

1905 

1904 

Madras — 
1906. — ... 

1905 

1904 

All  others — 

1906 

1905 

1904 


Total  all- 
1906.. 
1905.. 
1904.. 


For  the   Week. 


Great      Conti- 
Britain,     nent. 


7,000 
7,000 


1,000 


1,000 


Total. 


1,000 
2,000 


3.000 
5 .000 
2,000 


12,000 

12.000 

3.000 


000 
000 


000 
000 


000 
000 
000 


13,000 

12,000 

3,000 


Since  September  1 . 


Great 
Britain. 


1.000 
6,000 


1,000 


2,000 
6,000 


Conlt- 
nenl. 


28,000 
14,000 


1,000 
1.000 
1,000 

2,000 
1.000 
1,000 

12.000 

13.000 

8 .000 


43.000 
29.000 
10.000 


Total. 


29 ,000 
20,000 


1.000 
1.000 
1.000 

2,000 
1,000 
1,000 

13,000 

13.000 

8,000 


45,000 
35,000 
10,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
1,000  bales  during  the  week,  and  since  Sept.  1  show  an 
increase  of  10,000  bales. 

PRODUCTION  OF  COTTON  IN  1905-06  APPOR- 
TIONED TO  STATES.— The  subjoined  .statement  of  the 
yield  of  cotton  in  each  producing  State  in  1905-06  is  based 
upon  investigations  made  by  us  since  the  close  of  the  season. 
The  commercial  crop  turned  out  to  be  heavier  than  early 
indications  pointed,  but  was  over  2}^  millions  smaller  than 
the  commercial  crop  for  the  preceding  .season. 

It  should  be  observed  that  in  the  last  two  seasons  the 
actual  yield  of  cotton  differs  quite  materially  from  the  com- 
mercial crop.  That  is  to  say,  the  yield  in  1904-05  was  prob- 
ably 750,000  bales  in  excess  of  the  commercial  crop:  and  that 
amount  was  marketed  the  succeeding  season,  appearing  in 
the  commercial  crop  of  1905-06.  Consequently,  if  we  were 
speaking  of  the  actual  growth,  we  should  say  that  the  crop 
of  1904-05  was  approximately  14,300,000  bales  and  that  of 
1905-06  about  10,550,000  bales. 

The  commercial  crop  by  States  for  the  last  five  seasons  has 
been  as  follows: 

COMMERCIAL  CROP  PRODUCTION   BY   STATES. 


1905-06. 

1904-05. 

"Chronicle 
1903-04. 

1902-03. 

1901-02. 

Bales. 

Bales. 

Bales. 

Bales. 

Bales. 

North  Carolina. - 

711.000 

728.000 

490.000 

504.000 

426.000 

South  Carolina. - 

1.140.000 

1,160.000 

845.000 

955,000 

948.000 

Georgia 

1,900,000 

1.950  000 

1.405.000 

1.498.000 

1,493,000 

Florida 

82,000 

90,000 

55.000 

60.000 

56,000 

Alabama 

1.374.000 

1,470.000 

1.040.000 

1.065,000 

1,287,000 

Mississippi 

1.275.000 

1.730.000 

1.385.000 

1,418,000 

1.460,000 

Louisiana 

595,000 

1,110.000 

832.000 

864,000 

851,008 

Texas         ... 

2.525.000 
640,000 

3,235.000 
915,000 

2.446.000 
855.000 

2,575,000 
938,000 

2.682,000 

Arkansas 

771,000 

Tennessee 

800.000 

320.000 

255,000 

303,000 

229,000 

Indian   Territory 

395,000 

450.000 

290,000 

342,000 

314,000 

Oklahoma 

323.000 

330.000 

175,000 

180.000 

139,006 

Missouri 

44.000 

47,000 

37  .000 

40 .000 

31,000 

Virginia 

16.000 
11.320.000 

17.000 

14,000 

16.000 

14,000 

Total 

13.557.000 

10.124.000 

10,758.000 

10,701,00 

Average  per  acre 

191  lbs. 

207  lbs. 

170  lbs. 

192  lbs. 

186  lbs 

EGYPTIAN   CROP.— Messrs.   Choremi,    Benachi    &   Co. 

of  Boston  and  Alexandria,  Egypt,  write  under  date  of  Boston, 

Sept.  19,  as  follows: 

Since  our  last  report  the  crop  has  regained  some  of  its  backwardness  and 
is  now  understood  to  be  about  one  week  later  than  the  average.  The  gen- 
eral opinion  is  that  a  crop  of  6.500.000  to  6,750.000  cantars  will  be  produced 
this  season. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co..  of  Liverpool  and  Alexandria,  we 
now  receive  a  weeklj'^  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria ,  Egypt. 
Sept.  19. 


Receipts  (cantars  a)- 

Thls  week 

Since  Sept.  1 


1906. 


30.000 
45.500 


1905. 


23.000 
38,000 


1904. 


55.000 
106,000 


Exports  (bales)  — 

This 
week . 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1 
This 
week . 

Since [ 
Sept.  1. 

To  Ijiverpool   _  _        

l',750 

3.500 

5".500 
500 

3",506 

6,500 

4.000 

12.000 

2.300 

3.500 

3.566 
750 

5,250 

To  Manchester 

To  Conitnent 

3,50a 
11,500 

To  America         

1,750 

Total 

1,750 

9 .500 

3,500 

24.800 

'   7.750 

22,000 

o  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
30,000  cantars  and  the  foreign  shipments  1,750  bales. 


Sept.  22  1906.] 
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WORLD'S  SUPPLY  AND  TAKlNtlS  OF  COITON.— 
The  following  brief  but  comprehensivo  statoiuent  iiulicatcs 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1 .  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Cotton   TakinK*. 
Week  and  Season. 

1906. 

1905. 

Week. 

Season. 

Week. 

Senson. 

Visible  supply  Sept.  14 

Visible  supply  Sept .  1 

Amerli-aii  hi  slpht  to  Sept.  21 

Bombay  reeelpts  to  Sent.  20 

Other  India  shlpts  to  Sept.  20.- 
Alcxandrla  receipts  to  Sept.  19. 
Other  supply  to  Sept.  19. d 

1,748,032 

259',36S 
3,000 
6,000 
4,000 
9,000 

597,229 

11.000 

16.000 

6 .000 

24.000 

2.635,253 

"328,961 

5.000 

5 .000 

3.400 

10.000 

2. 545.4  70 

864.227 

27.000 

15.000 

5,40(1 

20.000 

2,029.335 

2.438.385  2.987.614 

3.48;j.097 

Deduct — 
Visible  supply  Sept  .21 

1,794,365 

1.794.365 

2.735.823 

2.735.823 

Total  taklnirs  to  Sept.  21 

Of  whleli  .Vniorlean 

Of  which  other 

234.970 

17.J.9-0 

01.000 

644.020 
494.020 
150.000 

251.791 

179..'?!)1 

72.400 

747.274 

555,874 
191.400 

a  Embraces  receipts  In  Europe  from  Breull,  Smyrna,  West  Indies.  &c. 

^L\XCHESTER  iL\RKET.— Our  report  received  by 
cable  to-nigiit  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  steady  for  shirtings.  The  demand 
for  both  home  trade  and  foreign  markets  is  improving.  We 
give  the  prices  for  to-daj'  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


.4ug. 

17 

24 

31 

Sept 

7 

14 

21 


1906. 


32i  Cop 
Ttciit. 


!  81*'  lbs.  Shirt' 
'.  iiigs.  common 
i        to  linesl. 


CoVn 
"Mid 
\Upf3 


d.  d.  8.  d.        s.  d. 

9H        ®  lOH  6  6     ®9  7 

9            (5)  lOH  6  5      @9  6 

8  15-16®  lOH  6  4M®9  6 


9 
9 
9H 


®  lOH 
@  lOH 
@    lOH 


6  4  @9  6 
6  4  @9  6 
6     4      @9     6 


d. 

5.51 
5.29 
5.41 

5.45 
5.63 
5.57 


1905. 


32s  Cop 
Twist. 


SH  lbs.  Skirt- 
ings, common 
to  fiiust. 


d.  d.  s.  d.  -s.  d. 

SH       m  i)H  6  3  ®9  3 

SH        ®  g'iiO  3  ®9  3 

8  13-16®  9^4  6  3  @9  3 

8H        ®  9H  6  2  @9  IH 

S%        ®  9H\6  1H®9  1 

8  2-16  @  9H  6  1  ®9  0 


Coin 
Mid 
Upls 

d. 

s.so 

5.87 
5.83 

5.56 
5.57 
5.64 


EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRIT.\IX. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c..  from  Great  Britain  for  the  month  of  August  and 
since  Oct.  1  in  1905-06  and  1904-05,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


Yam  it-  Thread.  I 


Cloth. 


000s 
omitUd.    1905-06:1904-051   1905-06  1  1904-05  11905-0611904-05 


I  Lbs.     : 

Oct I  22,1511 

Nov ;  19,805 

Dec 20.859 


1st  guar 
Jan 

Feb 

March  .. 


62.815 
20.S26 
19.612 
21.434 


Lbs. 
16,758 
17.9.3S 
19.161 


Yds.      i  Yds.         Lbs.        Lbs. 

509.7331  486.5791   95,131     90,767 

530,139:  474.1921    98.940|   88,456 

555,1811  560.718  103.613  104,597 


53 .857 1 1 .595 ,053 1 1 .52 1 .489  297 ,684 ;  283 ,820 
17,152  571.913,  477,955  106.700  89.203 
17.151!  493.4121  512.9891  92.055  95,739 
20.479|     573.694      539.796  107.032  100,742 


2dquari   61.872!   54,782:1.639.019,1.530,740  305.787:285,684 


Tot.6  mo  124.687;  10S.639;3,234.072  3,052,229  603,471  569.504 


.\prll 
May   ... 
June 


19.203 
20.211 
16,830i 


17,447 
19,963 
17.110: 


456.940; 
574.405' 
446,340i 


470.098:  85,250:  87.734 
501,367  107.165  93,570 
503,267     83.272     93.926 


SdQuarl  56,244    54.520  1,477,985.1.474.732  275,687:275,229 


9mos...  180,931:163,159  4,711. 757! 4.526.9011879. 1581844,733 
July  ...I  19.373'  18.2.3s:  573.528  510,440  107.000  95.263 
Auguat  .'    19.981'   20.232      574,097      560,3181107, I08!l04.572 


Stockings  and  socks. 
Sundry  artlclea 


Total  exports  of  cotton  manufacturer. 


Total  0/  All. 


1905-06      1904-05 


Lbs. 
117,282 
118,745 
124,472 


360.499 
127.526 
111,667 
128.466 


367,659 


728,158 
104.453 
127,376 
100,102 


331,931 


1,060.089 
126.373 
127.089 


883 
40.926 


1,355.360 


Lbs. 
107.525 
106.394 
123.758 


337,677 
106,355 
112.890 
121.221 


340,466 


678.143 
105.181 
113.533 
111,035 


329,749 


1.007.892 
113.501 
124.804 


802 
35.913 


1.282.912 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  eleven  months  1,355,360,000 
lbs.  of  manufactured  cotton,  against  1,282,912,000  lbs.  la.st 
year,  or  an  increase  of  72,448,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these  ex- 
ports, and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  August  and  since  Oct.  1  in  each  of  the  last  three  years. 


Pin-r  O'oods — Yards, 
oiOOi  omiUid.) 


Atigutl. 


1906.   i   1905.   >   1904. 


Ei^tt  Indies 1 253 .558: 246.694  260. 1 10 


Turkey.  Ecypt  and  Africa. 

China  and  Japan 

Europe  rexcept  Turkey). 

South  .America 

North  America 

All  other  countries 


Total  yards. 
Total  value. 


109.2471  89.674 

59.270^  80.761 

22.7.33  21.673 

60,856  55,085 

27.6671  25,.334 

40,760]  41.097, 


Oct.    1  to  Aug.  31. 


1905-06.  I  1904-05.  I  190.3-04. 


86,587 
59.891 
19,6301 
46,046 
26,64o| 
32,140 


2.557.532 
924,289 
786,618 
287.120 
.557.727 
306,497 
439.599 


574.097  560.318  531.049  5.8.59.382 
£7.049   £6,4151  £6,302     £68,988 


Yams — Lbs. 
(000$  omUied) 

Holland    

(iermany 

Other  Eur'e  (except Turk'y), 

EaAt  Indies 

China  and  Japan 

Turkey  and  E«ypt . 

All  other  CDuntrtea 


Total  pounds . 
Total  value. . 


3.178 
3. .3.39 
2. .522 
3.346 
1,1111 
1,856 
2,437| 

17.788 

£1.0371 


3.0211 
2.966 
2.512 
3.257 
1.612 
2.292 
2.295 

17.055 
£887 


2.322 
2,826 
l,70i: 
2.647; 
.571 
1,7.36, 
2.0051 

13.869: 
£7491 


2,457.149, 

890,06»V 

823,841 

250.437! 

502. 77H 

290.740, 

382,088 


5.597.699 
£63.981 


37.405 
37.8.54 
28.3.''>8 
39.333 
12.347 
18.675 
23.116 

197.0H8| 
£10.7191 


33.191 
.36.313 

24,7f».'. 
33..i87 
11.010 
20.777 
21.8M 

179.554 
£9.033 


2.109 
735 
411 

2  so 

344 


046 
.205 

.->i:  1 

413 
,93 1 
.494 


4,796.651 
£54.503 


20.814 
35,789 
20,151 
24.016 

2, (,<■,:( 

I  1. 1170 
1H,')47 

141.950 
£7.849 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
leached  92,594  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NKVV  YORK— To  Liverpool— Sept.  17— Bovlc.  1,670 Sept.  20 — 

C'edrlc.  2.999 ._ 4, 669 

To  Hull  — Sept.   15 — Consuelo.  1,617 1,617 

To  ClnsKow — Sept.  14 — Kurnessla,  56 56 

To  Havre — Sent.   15 — Lh  BrctaKnc,  1.185 1.185 

To  Bremen— Sept.   15— Kurfuerst.  3.707 3,707 

To  .Antwerp— Sept.  15 — Kroonlaiul,  212:  St.  Cuthbert,  350 562 

To  Genoa — Sept.   14 — Kocnlgcn   Lulse,   1,859.. 1,859 

To  Naples— Sept.  14— KoenlRcn  Lulsc,  300 300 

NKW  ORLK.-VN.S   -To  Liverpool   -Sept.  19— Mechanician,  5,404...   5,494 

To  London,  Sept.  15 — Barbadian,  150 150 

To  Bremen— Sept.  20— Antlllliin,  2,000.. 2,000 

To  Hamburg— Sept.  14 — Sardinia,  796.   Sept.  20Abesslnla  137       933 

To  Antwerp — Sept.  20 — Antllllan,  1,500 1,500 

To  Barcelona— Sept.  20— Porto  Rico,  2337. 2,337 

GALVKSTON— To    Liverpool— Sept.    17— Orator,    0,760 Sept. 

19— Loulslanlan ,    4 ,472 14 ,241 

To  London— Sept.  13 — Cayo  Bonlto,  2,187   _ 2,187 

To  .Manchester — Sept.  14 — Ramon  de  Larrlnaga,  6,162 6,162 

To  Havre— Sept.   14 — Rlojano,  4,993.. 4,993 

To  Bremen— Sept.    15 — Brandenburg,   12,290 12,290 

To  Rotterdam — Sept.  18 — Lord  Krne,  100 Sept.  20 — Wal- 

tham.  870 970 

To  Antwerp— Sept.  14 — Penrith  Castle.  1,996 1,996 

To  Barcelona- Sept.  14 — Federlca.  4,100 4,100 

To  Venice — Sept.   14 — Federlca,  200 200 

To  Flume— Sept.  14 — Federlca,  200.. 200 

To  Trieste— Sept.  14 — Federlca.  100 100 

MOBILK— To  Liverpool — Sept.  20 — Ernesto.  3.847 3,847 

To  Hamburg— Sept.   18 — Bucranla.  1.046 1,046 

SAVANNAH— To  Bremen— Sept.   15— Turklstan,  6,031 6,031 

To  Hamburg — Sept.   15— Turklstan,  602 602- 

To  Gothenburg — Sept.    15 — Turklstan,   400 400 

To  .\orrkoplng — Sept.  15 — Turklstan,  100 100 

To  St.  Petersburg — Sept.  15 — Turklstan,  300 300 

To  Gellc — Sept.    15 — Turklstan.   35 35 

BOSTON— To  Llvernool — Sept.  17 — Saxonla.  2.489 2,489 

BALTIMORE— To  Bremen — Sept.  18 — Rheln.  3,736... 3,736 

SEATTLE— To  Japan— Sept.  8— Tango  Maru,  200 200 

Total 92,594 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great  French      Ger Oth.Europe — Mex., 

Britain,  ports,  many.   North.   South.       &c.  Japan.  Total. 

New  York 6,342  1,185  3,707          562      2,159        ...        ._.  13,955 

New  Orleans...    5.644       2.933      1.500      2.337       ...        ...  12.414 

Galveston 22,590  4,993    12,290      2,966      4,000        ...        47,439 

Mobile 3,847        1.046        ...        ...  4,893 

Savannah 6,633         835       7,468 

Boston    2,489        2,489 

Baltimore 3,736       ...        ...  3,736 

Seattle    ...       200  200 

Total 40,912      6,178    30,345      5,863        9,096     ...-       200      92,594 

The  exports  to  Japan  since  Sept.  1  have  been  381  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Liverpool c.  17  17  17  17  17  20 

Manchester c.  20  20  20  20  20  20 

Havre c.  a22H  a22 'A  a22'A  a22  H  25  25 

Bremen c.  30  25  25  25  25  25 

Hamburg c.  25  25  25  25  25  25 

Antwerp c.  20  20  20  20  20  20 

Ghent,  via  Ant... c.  26  26  26  26  26  26 

Reval.  Indirect.. -c.  28  28  28  28  28  28 
Reval .  via  Canal _. c. 

Barcelona e,  26  H  26  H  26!-^  26^  26  H  26 'A 

Genoa.  Sept c.  22H  22  H  22  H  22  <^  22^  22^ 

Trieste    ._ c.  32  32  32  32  32  32 

Japan c.  45  45  45  45  45  46 

a  And  5%. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Aug.  31.  Sept.  7.  Sept.  14.  Sept.  21. 

Sales  of  the  week bales.   23,000  36,000  47,000  40,000 

Of  which  exporters  took 1,000  1.000  1,000  1,000 

Of  which  speculators  look.-     1,000  2,000  1,000 

Sales.  American 17.000  31.000  33,000  29,000 

Actual  export 11,000  2,000  3,000  6,000 

Forwarded 55,000  54,000  48.000  51,000 

Total  Stock — Estimated. 380,000  361,000  327,000  285.000 

Of  which  American — Est. ..287,000  261,000  234.000  197,000 

Total  Import  of  the  week 14,0()0  20,000  17,000  14.000 

fjf  which  American 9.000  9.000  15.000  8.000 

Amount  alloat 52,000  00,000  75,000  108,000 

Of  which  American 35,000  45,000  58,000  03,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


.Market.     1 
12:15       t 

r.  M.    J 

Mld.Upfds 


.Sales 

Spcc.^xp. 

Fuluret. 
Market      \ 
opened       j 

Market.     1 

*  } 

P.  M.     J 


Saturday. 


Quiet. 

556 

5,000 
500 

Easy  at 
4  points 
decline. 

Quiet  at 

5''rt.7  pts. 

decline. 


Monday. 


Fair 

business 

doing. 

5.58 

8.000 
500 

.St'y.  unch. 
®    I    pt. 
advance. 

Sty  at  IH 
®2H  pts. 
advance. 


Tuesday. 


Quiet. 


5.62 

6.000 
500 

Steady  at 
6  points 
advance. 

B'riy  Ht'dy 

at7H  ®8H 

pts.  adv. 


Wed'day. 


Moderate 
demand. 

5.60 

7.000 
500 

Steady  at 
5  points 
decline. 

Steady  at 

5'&/5W 

pts.  dec. 


Thursday. 


Quiet. 

5.02 

6.000 
500 

Quiet  at 
2'A  pts. 
advance. 

Easy  at 
1  pt.  dec.  ct 
y,  pt.  adv. 


Friday. 


Quiet. 


5.57 

e.ooo 

500 

Quiet  at 
1  point 
decline. 

Steady  at 

pts.  adv. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clau.se,  unless  otherwise  stated. 
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The  prices  are  given  in  pence  and  lOOths. 
and  00  means  5  OOd 


Thus:  4  07  means  4  97-lOOd. 


vSept 

vSept.-Oct. 
Oct. -Nov. 
Nov. -Dec. 
I>cc.-.Jan. 
Jan. -Feb - 
Feb.-Meh. 
Mch.-Apr. 
Apr. -May. 
May-June 
June-July 
July-Aug. 


Sat. 

Sept.  15. 


12Ji 
p.m. 

d. 


12H 
p.m. 

d. 
19 
05 

00  J^ 
00 
01 

01  H 
03^ 
05  H 
07 
08  H 
10 


Mon. 

Sept.  17. 


12^      4 
p.m.  p.m. 


d. 
22 

08 

03  H 

03 

04 

04>1j 

06  >i 

08  M 

10 

12 

IS'A 


d. 
20 'A 
M'A 
02 

01  H 
02 'A 
03 'A 
05  H 
07  K 
00 
11 
12H 


Tue«. 

Sept.  18. 


12K      4 
p.m.  p.m. 


d. 
26 
13 
08 

OTA 
OS 'A 
OH'A 
WA 
ISA 
15  H 
17 
18H 


d. 

28 

15 

09  H 

0» 

10 

11 

13 

15  Vi 

17 

18J^ 

20 


Wed. 
Sept.  19. 

12Ji      4 
p.m.  p.m. 


d. 

24 

10>^ 

05  H 

04)^ 

Ofi 

07 

OU 

11 

13 

li'A 

16 


d. 
23 

09  J^ 

04;^ 

03  H 

04  H 
O^A 
07  A 
10 

IIH 
13 
14'A 


Thurs. 

Sept.  20. 


12>i      4 
p.m.  p.m. 


d. 
26 
ISA 
07  A 

06  H 

07  H 

08  M 

lOA 

\2A 

14 

15^ 

17 


d. 
ZZ 
10 

04  J^ 
03  H 

04;^ 

05  H 
07  H 
09  j^ 
11 

\2A 
14 


Fri. 

Sept.  21. 

12M      4 
p.m.  p.m. 


d. 

21 

09  H 

04 

03 

04 

05 

07 

09 

\0A 

12 

ISA 


d. 
22A 
11 
06 
04 
06 
07 
09 
11 

\2A 
14 
\r>A 


BREADSTUFFS. 

Friday,  September  21  1900. 

Prices  for  wheat  flour  have  been  stationary  in  the  main. 
The  advance  of  late  in  wheat  has  tended  at  times  to  impart 
a  firmer  tone  to  the  flour  market,  but  where  advances  have 
taken  place  they  have  been  followed  by  setbacks.  At  times 
a  better  inquiry  has  been  noted  for  both  domestic  and  foreign 
account,  but  the  actual  transactions  have  continued  on  a 
very  moderate  scale.  At  the  milling  centres  of  the  North- 
west a  better  business  has  been  reported  of  late  and  the  feel- 
ing in  trade  circles  in  that  section  is  more  cheerful.  Rye 
flour  has  been  dull  and  steady.  Corn  meal  has  been  steady, 
with  a  light  trade.     . 

Wheat  has  advanced  mainly  because  of  small  receipts  at 
the  Northwest,  strong  spot  markets  there,  continued  reports 
of  famine  in  Russia  and  more  aggressive  tactics  by  promi- 
nent bulls  at  the  West.  Something  of  an  advance  in  foreign 
markets,  notably  at  times  on  the  Continent,  has  also  had  its 
effect.  Moreover,  exporters  have  shown  rather  more  dispo- 
sition to  purchase,  even  at  rising  prices.  Farmers  at  the 
Northwest  are  in  some  cases  said  to  be  holding  back  their 
crops.  Certainly  cash  offerings  of  late  have  been  very  light. 
This  and  the  small  receipts  have  had  a  distinctly  strengthen- 
ing effect.  Rumors  are  afloat,  too,  that  several  of  the  large 
elevator  companies  at  Chicago  and  in  the  Northwest  have 
been  endeavoring  to  advance  prices  with  the  view  of  putting 
out  their  hedges  at  a  better  level.  The  speculation  is  not 
brisk,  but  exporters  appear  to  buy  to  a  fair  extent  when 
opportunity  offers,  and  the  rise  in  prices,  whatever  it 
amounts  to,  is  set  down  more  to  the  influence  of  legitimate 
trade  than  to  speculative  manipulation,  though  this  is  not 
lacking.  To-day  prices  advanced  early  on  higher  cables,  wet 
weather  at  the  Northwest,  a  small  Argentina  visible  .supply 
and  considerable  covering  of  shorts,  but  reacted  later  on 
liquidation. 

DAILY  CLOSING  PBIOES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

No.  2  red  winter 785^      78M      78  J^      79  5-^      80  80K 

Seprember  delivery  In  elevator 78         77?^     78"^     79         79%     79  A 

December  delivery  In  elevator 81  H      80^      81  M      82  82  3^      82  ^ 

May  delivery  in  elevator 83^     83         8SH     84A     84K      84  M 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

September  delivery  In  elevator 71         70  H     71%     72  K     72  H     72  A 

December  delivery  In  elevator 7S%      72%     73%     74%      74%,      74% 

May  delivery  In  elevator 77  A      76%      7T%      79,%      78^g      78  Ji 

Indian  corn  futures  have  advanced,  owing  to  the  rise  in 
wheat,  decreased  receipts,  a  good  shipping  demand  at  the 
West,  covering  of  shorts  and  light  offerings.  Then,  too, 
leading  Chicago  interests  have  given  support  to  the  market 
at  times  and  shorts  have  shown  considerable  nervousness, 
as  stocks  at  the  West  have  further  diminished,  leaving  a 
total  supply  at  Chicago  of  contract  grade  of  only  about 
50,000  bushels,  as  compared  with  a  stock  a  year  ago  of  over 
two  million  bushels.  Prospects  continue  to  point  to  a  large 
3'ield.  To-day  prices  advanced  early  on  the  firmness  of 
wheat  and  covering  of  shorts,  but  reacted  later  on  liquida- 
tion, favorable  weather  and  crop  reports  and  bearish  pressure. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn 56)^  56%  57  H  58          58  59 

September  delivery  In  elevator 56 1^  56H  56%  57         56  34  565^ 

December  delivery  In  elevator 51  J-^  51  J4  51  ?4  52  M      52  A  52^ 

May  delivery  in  elevator 49  54  -19?^  49M  49>^     50  K  50 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

September  delivery  in  elevator 47  J^  46  Ji  47  J^  49 's     49  A  48  Js 

December  delivery  in  elevator 42?^  41 '4  42  3^  43 'J     43  H  43 

May  delivery  in  elevator -43^  42  34  43%  43  H     43%  43^A 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced in  company  with  other  cereals.  Commission  houses 
have  bought  freely  at  times,  the  offerings  have  been  light 
and  shorts  have  been  good  buyers,  while  there  has  also  been 
more  or  less  bullish  manipulation.  The  receipts  have  been 
moderate.  The  cash  demand  has  been  brisk  at  strong  prices. 
To-day  the  market  was  firmer  early  in  sympathy  with  wheat 
and  corn,  but  when  those  cereals  reacted  oats  followed,  with 
recent  buyers  liquidating. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.             Mon.       Tues.     Wed.  Thurs.  Fri. 

Mixed 36H-37                37               37       37  A      37  K  37'/!; 

White  clipped.36  to  38  lbs. 38^-40 H    3&yi-40A    39-41    40-4'2    40-4*2  40  42 
DAILY   CLOSING   PRICES   OF   NO.    2   MIXED    OATS   IN   CHICAQO. 

Sat.    Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  in  elevator. .  - 32  5i     33  3^      34         33  J^  33  H 

December  delivery  in  elevator 33~H      326^      33'4      34A      34H  33% 

May  delivery  in  elevator 34?^     34^      34M     35".^     35H  34K 


The  following  are  closing  quotations: 

FLOUR. 
Low  grades $3  00@|3  30  |  Kansas  stralirhts -$3  45@S3  75 


Second  clears 2  55®  2  65 

Clears 3  40®  3  65 

Straights 3  65®  3  75 

Patent,   spring 3  76®  4  10 

Patent,  winter 3  80®  3  95 

Kansas  patents 3  60®  3  75 


Kansas  clears 3  10®  3  25 

Ulended  patents 4  35®  4  90 

Ryeflour .- 3  35®  4  00 

Ruckwheat   flour Nominal. 

Graham  flour 2  00®  3  75 

Cornmeal 2  75®  2  85 


GRAIN. 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 f.o.b.85H 

N.  Duluth,  No.  2 r.o.b.84H 

Red  winter,  No.  2 f.o.b.80J^ 

Hard      •  "     r.o.b.82'4 

Oats — Mixed,  bush. — 

No.  2  white Nominal. 

No.  2  mixed 36  A 

No.  2  white,  clipped  ..  Nominal. 


Corn,  per  bush. —  c. 

No.  2  mixed f.o.b.59 

No.  2  yellow    r.o.b.58X 

No.  2  white f.o.b.59 

Rye,  per  bush. — 

No.  2  Western 62 

State  and  Jersey Nominal. 

Barley — Western Nominal. 

Feeding..- AOraAOA 


GOVERNMENT  WEEKLY  WEATHER  REPORT.— 
Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 
the  United  States  Weather  Bureau,  made  public  on  Tuesday 
the  telegraphic  reports  on  the  weather  in  the  various  States 
for  the  week  ending  Sept.  17,  summarizing  them  as  follows: 

The  week  ending  Sept.  17  was  abnormally  cool  In  the  Plateau  and  Rocky 
Mountain  regions,  but  In  the  districts  to  the  eastward  It  averaged  much 
warmer  than  usual,  although  cool  during  the  latter  part  In  the  more  north- 
erly districts.  Light  frosts  occurred  on  the  13th  and  14th  In  the  Dakotas, 
Minnesota  and  upper  I^ake  region,  and  on  the  15th  at  a  few  places  In  the 
lower  Lake  region  and  northern  New  England.  Freezing  temperatures 
occurred  over  a  large  part  of  the  Plateau  and  northern  Rocky  Mountain 
regions.  Parts  of  New  England,  the  Lake  region,  Ohio  Valley.  Tennessee 
and  central  and  east  Gulf  States  need  rain;  elsewhere  the  rainfall  was  gen- 
erally ample.  Good  rains  fell  on  the  north  Pacllic  coast  and  generally 
throughout  the  Plateau  and  Rocky  Mountain  regions,  and  very  heavy  rains 
occurred  in  Oklahoma,  Western  Kansas,  Nebraska,  Eastern  South  Dakota. 
Southern  Minnesota  and  Western  Iowa.  In  the  central  Gulf  States  and 
In  the  Missouri  and  Red  River  of  the  North  valleys  there  was  much  cloudi- 
ness, but  over  the  greater  part  of  the  country  east  of  the  Mississippi  River 
there  was  ample  sunshine. 

The  statements  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

Rye. 

bbls.\96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bvsh.4Hlbs. 

bu.  56  lbs. 

Chicago 

176.109 

493,100 

3.522,842 

1,970,876 

258.500 

35.000 

Milwaukee.. 

57,575 

118.240 

76,950 

281,400 

553,300 

20. 200 

Duluth 

114,000 

1,721.423 

8,648 

109,574 

473,593 

13.233 

Minneapolis. 

1,819,850 

51,010 

706,180 

398,120 

13,670 

Toledo 

200,000 

183,000 

291,900 

5,500 

Detroit 

2, ■766 

22.329 

102,032 

49,092 

Cleveland... 

1.021 

21,933 

162.406 

154,528 

St.  Louis... 

55,682 

458,410 

338,950 

564,800 

11,207 

Peoria 

43,800 

20,100 

523.600 

253,500 

30,000 

8.100 

Kansas  City. 

1.458.000 

115,400 

86.400 

Tot.wk.'Oe 

450,887 

6.339.385 

5,084.838 

4,468,250 

1,713,51? 

106,910 

Same  wk.  '05 

413,132 

6,090,212 

4,137,286 

5,320,409 

2.325.359 

256.771 

Same  wk.  '04 

348,681 

5.648,089 

5.168,508 

5,050,285 

2,327,053 

211,332 

Since  Aug.  1 

1906 

3,005,544 

37,544,778 

22,415,005 

34,074.029 

4,890,880 

668,852 

1905 

2,614,683 

37,875.456 

25,871.047 

38,3^2.639 

6,754.707 

988.890 

1904 

2.228.788 

39,217,543 

24,848,130 

38,073.084 

6,173,983 

1,128.912 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  15  1906  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 147,967 

Boston 55,337 

Philadelphia 92,623 


Baltimore. 

Richmond 

Newport  News.. 
New  Orleans. a  . 

Galveston 

Montreal 

Mobile 


89,209 
3,496 

Y3'.624 

29.659 
1.857 


Total  week 433.772 

Week  1905. 337,998 


Wheat, 

Corn, 

Oats, 

Barley, 

Rye, 

bush. 

bush. 

bush. 

bush. 

bush. 

632,800 

223.550 

633,400 

19,200 

2.925 

413.323 

4.635 

107.195 

1,465 

327,662 

67.493 

203.975 

121.462 

77,146 

141.143 

52 

11,999 

31,590 

47.898 

42,488 

112,000 

60.000 

744.500 

130  000 

84.000 

1.022.000 

60.000 

403,971 

70.208 
13.920 

369,728 

24,515 

3.809.308 

754.850 

1.581.929 

43,767 

16.389 

1,123,235 

1,903,890 

2,313,299 

161,138 

174,011 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bli's  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Sept.  15  compare 
as  follows  for  four  years: 


Receipts  of — 
Flour 


1906. 
...bbls.   11.800,477 


1905.  1904.  1903. 

7861,999        12.346,910       14,832,297 


Wheat bush.  68,681,685 

Com 75 .283 ,029 

Oats 59,608,161 

Barley 2.934,480 

Rye 1.032,584 


20.879,523 

74.828.110 

40.395,200 

4.999,682 

561.601 


31.875,876 

39.377.794 

32.470.639 

2.286.721 

593.908 


71.388,550 

76.153,629 

37,998,960 

2,461,792 

3.391.982 


Total  grain 207,539.939     141.664,116     106.604.938     191.394,913 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  15  1906  are  shown  in  the  annexed  statement: 

Wheat. 

Exports  Irom —  bush. 

NewY'ork 441.029 

Portland 

Boston 241,668 

Philadelphia 188.000 

Baltimore 340.674 

Norfolk 

Newport  News...  112,000 

Charleston 

New  Orleans 462 ,400 

Oalveston 480,200 

Montreal 610,043 

Mobile 

Pensacola 


Total  week 2,876.014 


Corn , 

bush. 

276,512 

Flour. 

bbls. 

76.597 

Oats. 

bush. 

79.675 

Rje, 
bush. 

Barley, 
bush. 

Peas, 
bush. 
3,034 

"5Y.42S 
152.296 

10",S96 
51.596 
46.582 

60 
7'6' 

"60,000 

"7.977 
73.427 
88,965 
13,920 

2s' 886 
21.307 
24,389 

1,857 

35",4i8 
lS7",i83 

3Y,99i 

103.631 

'eoo' 

375 

724.5-25 
1,349,970 

262,110 
197.752 

302,412 
1,377,214 

37.991 
26.051 

103,031 

48,387 

4.009 
23.237 

Same  time  1905- .    67 

The  destination  of  these  exports  for  the  week  and  since 
Julv  1  1906  is  as  below: 


Sept.  22  190G.J 


THE  CHRONICLE. 


711 


-Fhfur- 


-Wneul- 


Merk  July  I 

Cxiaru  fortodile  and    St  pi.  15        HK)(>. 

siiictJuly  lli>—          btUs.  tMs. 

Vnitinl  Kinsaom...l74.S78  l.U3.So7 

loniiiuMit 36.304  404.ti04 

So.  aiuKVnt.  Amcj.  21.061  H.i.OCO 

Wi-st  Indies 29.344  2S3.L'SS 

Brit.  No.  Am.  Cols.,        ii4  20.7flo 

OUier  cuuutrl<8 . «0.C83 


ao.ooo 


nvr* 

S4i>l.  15 

biufi. 
1.V..OIII 

47C..770 

62. li.^) 

27  .DCS 

1.39S 


Corn 

SiHft 

July  I 

1»0<1. 

biuli. 

2.271.271 

4.27!I.4(I7 

162.611 

3S:).t'.2l) 

lo.Odl 

18s. 475 


2.870.014 
678.495 


18.373.075 
4.302.933 


Total 262.110  2.0.i9.44S 

Total  1905 197.752   1.300.772 

riio  visible  supply  of  grain,  comprising 
granary  at  the  principal  point.s  of  accuniulat 
seaboard  ports  Sept.  15  190G,  was  a^  follows: 


Wheat. 

bush . 

Now  Vork 1 .553  000 

afloat 

Boston 203,000 

Philadelphia 46S.(HK) 

H:Jt  Iniori' 940 .000 

New  Orleans 739.000 

Ualvpston 2.247.000 

Montreal 215.000 

Ton.mto 

BuHalo 430.000 

afloat 

Toledo 846.000 

afloat 

Detroit 354.000 

Chicago '....'-  S.»83.66o 

afloat 

Milwaukee... 366.000 

afloat 

Fort  William 5S9.000 

Port  Arthur S.sa.OOO 

Duluth 1.149.000 

afloat 

Minneapolis 2.602.000 

St.  Louis 3.760.000 

afloat 

Kansas  City 2.950.000 

Peoria ISO.OOO 

Indianapolis 501,000 

On  Mississippi  River 

On  Lakes 1.160.000 

On  Ciinal  and  River. . .      562 .000 


Corn , 

bitsh. 

42.000 

"  "2.066 

7.000 

164,000 

139.000 

44.000 

21.000 

3V9.060 

186,666 
Vo'.ooo 
64.666 
"26.666 


Oals. 

biuli. 

502.000 

"2"i.666 

150.000 
352 .000 
233 .0(X) 

'79.606 

6.000 

112.000 

1 .3"os".666 

'61.666 

i.o"3"4".666 

2"i"9".666 


9.000 

"3"2".666 
100.000 


233.000 

,<*"5"i".666 

376.000 


Total  Sept.  15  1906.. 3 1.1 80 .000 
Total  Sept.  S  1900 .  .30.169.000 
Total  Sept.  16  1905..  13.356.000 
Total  Sept.  17  1904.  .14.010.000 
Total  Sept.  19  1903.. 15.977.000 
Total  Sept.  20  1902.  .22.526.000 


189.000 

85.000 

157  000 

1 .2"4"o".666 

17.000 

2,932.000 
2.931,000 
3.799,000 
5.652.000 
7,907.000 
2.431,000 


176.000 

1.014.000 

31,000 


236.000 
169.000 

7.163.000 
7.077.000 
15.066.000 
15.181,000 
6.937.000 
6.714.000 


724.525  7.252.44S 

1.349.970  12.093.558 

the    stocks    in 
ion  at  lake  and 

Rye,  Bark  II. 

bush.  bush. 

4.000  40.0(10 

32.666  '.'.'.'.'.'. 

1 .066  '  '1.666 

399.666  88,606 

'2"7".666  I II  ".II 

'75,666  mill 

6"7"9".666  mm 

71.666  '05,666 

l"68l666  6"2'2l666 

85.066  124.606 

5,000  11,000 

"10I666  mm 

3"l-7.0()0 

50,000 

1,456.000  1,318.000 

1.425.000  ,sf>.-).nno 

954.000  l.STs.OOO 

1,288,000  2,UI3.000 

750.000  2.104.000 

971.000  1,191,000 


THE  DRY  GOODS  TRADE. 

Xew  York,  Friday  .Xight,  Sept.  21  1906. 

Trading  in  the  cotton  goods  market  has  been  of  moderate 
proportions  during  the  week,  and  the  mo.st  prominent 
feature  has  probably  been  the  greater  willingness  to  contract 
for  some  distance  ahead.  Prices  in  most  instances  have  held 
firm ,  but  concessions  have  been  granted  for  future  deliveries 
of  heavy  goods  in  expectation  of  lower  cotton  prices  later  on; 
there  has  also  been  some  shading  for  near-by  deliveries  of 
neglected  lines.  Generally  speaking,  the  day-to-day  trade 
in  heavy  goods  has  been  of  sufficient  volume  to  prevent 
accumulations,  and  manj'  buyers  have  been  disajjpointed 
in  not  finding  the  weakness  they  anticipated.  In  the  finer 
classes  of  fabrics  the  scarcity  of  goods  and  the  extent  to 
which  they  have  already  been  sold  for  forward  delivery  has 
kept  prices  very  firm.  In  many  instances  deliveries  are  so 
far  behindhand  that  complaints  are  of  daily  occurrence, 
but  it  has  been  proved  useless  to  cancel  orders,  as  all  manu- 
facturers are  in  the  .same  position,  and  it  is  practically  im- 
pos.sible  to  obtain  desired  shipments  in  any  direction. 
Jobbers  particularly  are  clamoring  for  early  deliveries,  as 
their  own  stocks  are  small  and  the  retail  demand  throughout 
the  country  is  unprecedented.  Export  business  has  been 
light,  Chinese  buj'ers  doing  practically  nothing  and  Cuban 
trade  being  hampered  by  conditions  at  present  prevailing 
on  the  island.  A  fair  trade  is  passing  in  woolen  and  worsted 
dre.S3  goods,  but  the  men's  wear  market  is  ciuiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
::iiods  from  this  port  for  the  week  ending  Sept.  17  were  6,48.5 
packages,  valued  at  .S.368,.334,  their  destination  being  to  the 
points  .specified  in  the  table  below: 

1906 1905 

since  Since 

'.     ■  York  to  September  17.                     Week.  Jan.  1.  Week.  Jan.  1. 

'.       •      Mrltaln 55  1,044  4  805 

II     '     tliiropean 1,083  7  653 

'           1    1,439  79,811  2,701  95,609 

■■■'■■      185  7,025  315  10,288 

^           •■                                 1,480  36,6.17  1,31.!  19,787 

- 1,029  8,934  511  8,450 

...l:;.        - .1,002  19,841)  440  21,»1»2 

■1          " - 47  1.549  1.30  2,182 

1 1  America 255  10.896  80  12.477 

.S'jiit  11  America 910  .18.513  1.888  42,592 

Other  Countries 83  12,270  351  13,081 

Total 6.485      218,511  7,740      228,015 

The  value  of  these  New  York  exports  since  January  1  has 
been  $12, .502.346  in  1906,  against  $12,228,4.54  in  190.5. 

Heavy  brown  drills  and  sheetings  are  firmer  than  many 
had  expected  them  to  be,  and  orders  for  small  quantities  ar(.' 
coming  in  in  sufficient  volume  '  *  '  care  of  jjioduction. 
In   .some  instances  stanrjard   sii  arc;  sold   far  ahead, 

but  li  'jds  generally  are  not  contracterl  for  so  far  into 

the  fi,  other  lines.     As  many  have  been  holding  off  in 

aiitieipulioii  of  lower  prices,  there  i.s  still  a  large  amount  <»f 
bu.siness  waiting  to  be  placf^d.     Light-weight  sheet  in"    h  i\ c 
been  in  moderate  demand  and  quotation.s  are  uii 
Bleached  good.s  are  among  the  .scarcest  in  the  iiiuia        .•■•■i 
with    deliveries    running    farther    and    farther    b<;liindbanrl 


manufacturers  are  suifering  from  this  annoyance  as  much 
as  the  (h.'^appointed  buyers,  Both  for  the  domestic  trade 
and  for  export ,  ducks  have  been  among  the  best  sellers  of 
any  goods,  and  most  mills  have  contracted  for  their  output 
for  the  balance  of  the  year.  Denims  are  (inner  than  they 
were  a  couple  of  weeks  ago,  and  the  demand  for  well-known 
lines  has  been  good.  Other  (loar.se,  colored  cotton  goods  we 
st(>ady  and  in  fairly  good  rerpiest.  Gray  goods  have  been 
sold  freely  into  next  year,  particularly  by  Southern  manu- 
facturers; and,  while  some  of  the  concessions  granted  on 
this  business  have  been  somewhat  surprising  to  the  trade, 
the  explanation  is  i)robal.)ly  to  he  found  in  the  belief  in  lower 
cotton  prices  in  the  futur(>.  Wide  print  clollis  have  been 
sold  for  delivery  during  next  January,  February  and  March 
at  lower  prices  than  those  current  for  sjiot  goods.  The  spring 
buj'ing  of  prints  has  been  exceptionally  good,  and  printers 
have  been  intjuiring  for  large  cjuaiitities  of  print  cloths, 
more  with  a  view  of  testing  the  market  than  placing  actual 
orders. 

WOOLEN  GOODS.— The  Jewish  holiday  has  interfered 
with  business  to  some  extent  in  the  woolen  and  worsted 
goods  market  during  the  week;  but  quite  apart  from  this  the 
men's  wear  trade  lias  been  very  quiet.  The  warm  weather 
of  late  has  interfered  with  business  in  heavy-weights,  but  as 
soon  as  this  is  over  a  period  of  considerable  activity  is  looked 
forward  to.  Overcoatings  in  particular  have  been  dull,  and 
the  market  still  fails  to  show  any  marked  tendency.  The 
heavy-weight  business  is  in  a  more  curious  condition  this 
year  than  usual,  owing  to  the  amount  of  goods  carried  over 
from  last  year's  mild  season,  w^iich  is  likely  to  curtail  pur- 
cha.-^ing  to  a  large  extent.  In  light-weights  there  is  prac- 
tically nothing  doing,  as  it  is  as  yet  too  early  for  re-ordering 
in  any  volume  and  initial  buying  is  over.  There  has  been 
rather  more  doing  in  dress  goods,  but  these  also  have  not 
shown  any  great  activitjs  the  present  purchasing  being 
mainly  against  .sales  already  made.  There  are  no  signs  of 
broadcloths  losing  their  premier  po.sition,  and  while  blacks 
have  so  far  been  tiie  best  sellers,  there  has  been  a  large  call 
for  browns  and  blues.  The  tendency  against  graj-s  and 
towards  browns  is  increasing,  but  is  more  marked  in  dress 
goods  than  in  the  men's  wear  division.  Plain  dark  colors 
predominate  in  all  directions,  and  voiles,  batistes  and  .similar 
goods  have  sold  well. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  without  particular  feature.  Some  improve- 
ment is  noticed  in  the  demand  for  silk  goods,  particularly 
for  better  class  fabrics.  Linens  continue  v(>ry  strong,  but 
the  demand  shows  no  signs  of  falling  off.  Burlaps  are 
scarce  and  firm. 

Importations  and  Warehouse  Withdrawals  of  Dry  Cxoods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  20  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 


fi) 


n  p 


C  M   "^   «• 
»         ,      O 


o 


<  ~ 

0  - 

1  '^ 


%  (-3 

re  o 


»  -  j/3  O  -3  5 


ffl  fs  E 

a  i 

o  t 

c  I 


o  = 

Pi  S 

I       '  ^ 

I       I  1 

I    1  n 


o 


K  It;  v.  O  i: 

r>  -^  —  O     ■ 


es  I 

a  I 

o  ' 

C  I 


o 
p  1 


en  I    O  c,-<  I    U 


^  u  \  .fc.  n  tj  ^  M 

^  to         C.T   C»    06    O    — 
Ct  M   I    O  w*i  Cd  O  O 


►-     N-     t\J 

■4  N  hs  ^  CC 

e  i^  ii  —  c 


:.i 

tV9 

wT 

®  cs 

0 

u  w 

t.  _ 

0  0 

CI 

00  it 

W< 

W  M 

13 
O 

H 

a 


3   "^ 

•a  '^- 


X 

^  .u 

c>  ,u  re  0  &9 

00 

*•  w 

»  i.1  i^  OQO 

0 

0>  CI 

M  t>j  00  C  h: 

'   IJ    C3    ^    — . 

.  rc  35  M  ,i- 

I  (J  i->  i.  o 


U  u  — 

00  CD  U  —  tj  , 

00  Ci   I  ^  1»  00  -.  , 

^  ^  V]  oc  c»  ij  ; 

■00  O  C  —  CJ  : 

O  -J  I  :c  S-.  X  IS  ■ 


.J  ►-  t\3  H- 
~J  O  *.  I-  ►- 
W  »J  ^  C'  fi 

c  CO  Vi  Vi  — 

i.  —  —  ►-  CO 
til  O  O  M  "J 


CI 

w3 

rj 

„ 

>i 

00 

M 

ro 

00 

to 

OC 

w 

00 

c 

— 

-; 

^ 

wT 

»J 

-' 

35 

;5 

0 

cc 

^ 

,-. 

W 

^1 

ro 

^^ 

•J 

^ 

s 

00 

^ 

^ 

-J 

C-i 

5>  ^ 
O  00 
00  M 
M  M 

O  .U 


y  I   u  ij  i 

S  I  u<  ^  I 


t,s  C^  X.  c:  ,u 

ij  V;  x  i>  ■— 

15  ^  w3  :c  :,, 

«;•  —  c  "J  M 


f  i.  —  m  M 
<e  ^  «  ►-  ij 
00  ii  s:  o  ?-. 


50  «j  o  !  ui  ^  e  oo  c3 

—  &»  M  I    ,t>  CS  CO  (o  10 

^  I  ^  00  bo  :^  *^  *.u  o 

u  ou  s  -I  u  u  » 


Si  !  a  M  I  tJ  —      —  — 
o  I  t<  e  I  M  •-  00  »  — 

o-  I  a  CO     V>  '=  —  a  5> 


g'?Ml-, 


a  —       »  »  —  —  tj 

s  a     i.  o  <s  i-  o 
—  a  I  s  c  i>  ij  >• 


3 
O 
C 
w 
a 

o 

50 

o 


P3 

2 

o 
c 


N.< 

<s 

to 

-J 

-) 

0 

— 

ro 

J>, 

a  Co 

ro 

^^ 

0 

^ 

CO 

00 

CI 

-J 

u 

CO 

J^ 

Hrt 

»J 

*J 

ro 

c 

0 

0 

C5 

-I 

00 

u 

A. 

M 

u 

00 

OS 

,b 

00 

00 

i- 

a 

t-i 

u 

cc 

,u 

u 

So 

i- 

u 

CI 

»1 

— 

u 

— 

— 

> 
» 

H 

O 

CO 

a 


(3 

> 

> 
pi 

33 
O 


0° 

so 


to  to  ^  »^  .— 
sj  to  bo  bo  :- 

to  to  Cl  50  so 

00  so  CO  >—  X. 


i:  ii  CO  W  to 

C  ►-  C>  C  00 

t,T    ^     C  —     — 

i»  o  o  Co  :- 

00  S-1  *J  00  00 

10  00  CO  Ji  O 


•  C5  ii  —  i: 

>  00  s,-<  s  c< 

,  to  to  o  :- 

1  ^  C.I  c>  to 

!  O   to  —   so 


!  t3 

:  o 

\        » 

M 

2:» 

-3 
M 

» 

o 

^  -     o 

*?,-» 

'ioji 

o  ,^  W 

^^5  <=: 

•»  2.  «e  —  S 

o 


CO      o  to 

--  I   so  bo  1 


w 

to 

^  0 

so   i. 

0 

C-.  0 
0  0 

"-  M  to  0>  i- 
10  CO  So  to  ^ 
-.1  S,:  CO  ^  O 


*-  -4  to  -1  .t- 

O  J^  to  O  CO 

i*  so  C»  cc   Si 
*4  6,1  i-  ^1  Ci 

to  S  U  00  ,u 


13 

1-3      to 

2  S 


<—  to  W  t-* 
>  ,£»  oe  •u  o 


CJ  C  l>3  -4 
X-  -^l  Cs  CT 
Ci  ^  t,i  *J 


Iw 

Q 

^1- 


I  to  i-  —  ct  <^  ;.r  05 

i  10  30  00  ii         .-    g 

■f  r  r  :-■  r    ^-^ 

J-  »i  o  .t-  o      «  ~  : 


so  X. 

C>  0 


iJ  W  ■ 


to  u 

0  o 

C  00 

so  bo 

O  -J 
O  -J 


C>  I-  O :    -. 

CO  —  **        ■*  "c:  -s' 

-  -  - '  *4         r*  -^i 


00  »1  Si 

J.  ^  m    M   ~  5  3 

—  it  CI 
IJ  M  to 


o 

SJ 

a 

H 
M 

> 
O 

CO 

o 

Oh 
> 


CI 

so 

to 

».. 

00 

Cl 

H.. 

^ 

1.^ 

_, 

^^ 

i^ 

c< 

CO 

c 

»— 

so 

^ 

-^ 

e 

0 

so 

» 

a 

= 

.^1 

C5 

0 

0 

a 

Co 

h- 

30 

10 

3 

e> 

10 

i^ 

c 

Cl 

V. 

10 

CO 

CO      :;•  ^  I  ^-^  to  X-  s,-*  So 
—      c  —  I   c:  *J-  Cl  c  so 

10  <    00  li   ,    —   Si  to  -I  -I 

a  •  00  »J  i  i-  v-  yi  _-•  _c 

10     a  C5     bo  CO  so  o  Cl 

•JCM—  J —  cs 

X*l>*Uli*CilOX>->J 


—  a  o<  o  i> 

li   Cl  ..1    Si   C"t 


—  C<  to  ■-• 

a  to  c  0  o 


^1 

a 


s      o  a  c 


O  5.'  li  »1  10  *•  B    2 


c<  to  Si  to  » 

c*  s  CD  a  9: 
o  a  to  00  10 


o 
a 
> 

o 

C9 

O 


712 


THE  CHRONICLE. 


[Vol.  LxxxnL 


State  at)»  City  DtfApTMENT. 

News  Items. 

Bilozi,  Miss. — Purchasejof  Water  Plant. — A  dispatch  from 
Biioxi,  dated  Aug.;24,to  the  New  Orleans  "Times-Democrat" 
says: 

BILOXI,  Aug.  24. — The  purchase  of  the  plant,  mains  and  good-will  of  the 
Back  Bay  Artesian  Waterworks  Company  by  the  city  of  Blloxl  was  prac- 
tically completed  last  night  by  the  City  Council  voting  to  accept,  with  some 
modincatlons,  a  proposition  agrreed  upon  among  the  stockholclers  at  a  meet- 
ing held  yesterday.  The  city  Is  to  pay  J2,200,  one-half  to  be  cash,  and  to 
(five  for  the  balance  a  note  maturing  Dec.  1 ,  and  bearing  Interest  at  6  % . 

Ohicago,  111. — Mueller  Certificates  Legal — Case  Appealed. — 
Judge  Windes  in  the  Circuit  Court  handed  down  a  decision  on 
Sept.  15  holding  valid  the  $75,000,000  "Mueller  Certificates" 
which  the  city  proposes  to  issue  for  municipal  ownership  of 
Btreet  railways,  in  accordance  with  the  vote  taken  at  the 
election  held  April  3  1906  and  of  an  ordinance  signed  by  the 
Mayor  on  June  5  1906.  The  case,  which  was  a  test  one,  was 
at  once  appealed  to  the  State  Supreme  Court. 

Superior,  Wis. — Litigation. — The  following  regarding  liti- 
gation over  street  bonds  of  this  city  appeared  in  the  St.  Paul 
Pioneer  Press": 

Superior.  Wis.,  Special,  Sept.  9. — Suits  Involving  amounts  aggregating 
$200,000  on  bonds  of  the  city  of  Superior  are  to  be  appealed  to  the  tJnlted 
States  Supreme  Court.  Plaintiffs  In  the  actions  are  largely  Vermont 
savings  banks,  which  have  held  the  bonds  for  years,  and  started  suit  when 
the  city  forfeited  on  the  Interest.  Up  to  date  the  city  has  won  out  to  a 
large  extent  on  the  bond  suits.  In  these  that  are  to  be  appealed  both  the 
lower  court  and  the  United  States  court  of  Appeals  held  with  the  city. 
•  •The  question  at  Issue  Is  whether  the  street  bonds  are  general  or  special. 
The  plaintiffs  want  to  have  them  declared  general,  for  then  they  would 
be  a  lien  against  the  city.  It  would  be  necessary  for  the  city  to  collect  by 
tax  and  pay  the  Judgment.  But  the  courts  have  held  so  far  that  they 
are  special  bonds,  and  that  the  city  Is  liable  only  for  the  special  assessments 
that  It  has  collected  on  the  property  against  which  the  bonds  were  Issued 
for  street  Improvement  purposes. 

One  case  has  already  been  decided  by  the  Supreme  Court  of  the  United 
States.  The  question  Is  the  same,  too,  but  these  cases  will  go  up  on  writs 
of  certiorari. 

See  "State  and  City  Section"  for  May  1906,  page  113. 

United  States.— iBonds  Listed.— The  $30,000,000  United 
States  Government  2%  Panama  Canal  bonds  recently  sold 
•were  listed  on  the  New  York  Stock  Exchange  on  Sept.  11 
1906. 


Bond  Calls  and  Redemptions. 

Denver,  Colo. — Bond  Call. — W.  J.  Fine,  Treasurer,   calls 
the  following  bonds  for  payment  Sept.  30: 
storm  Sewer  Bonds. 

Capitol  HIU  Storm  Sewer  DIst.  No.  1  Bonds  Nos.  378Jto  384  inclusive. 

Sub-DIstrlct  No.  8  of  the  Capitol  HIU  Storm  Sewer  District  No.  1,  bond 
No.  8. 

Sub-Dlstrlct  No.  19  of  the  Capitol  HIU  Storm  Sewer  District  No.  1 .  bond 
No.  15. 

Sub-Dlstrlct  No.  22  of  the  Capitol  HIU  Storm  Sewer  District  No.  1 ,  bond 
No,  23, 

Sanitary  Sewer  Bonds. 

West  Colfax  Avenue  Special  Sanitary  Sewer  District,  bond  No.  10. 

Sidewalk  Bonds. 
Sidewalk  District  No.  9.  bond  No.  15. 
Sidewalk  District  No.  12.  bond  No.  12. 

Improvement  Bonds. 

Capitol  HIU  Improvement  District  No.  1,  bond  No.  105. 

Capitol  HIU  Improvement  District  No.  2,  bond  No.  69. 

Capitol  Hill  ImprovementJDlstrlct  No.  3,  bonds  Nos.  66  and  67. 

Capitol  HIU  Improvement  District  No.  4,  bond  Nos.  3  to  42  Inclusive. 

East  Capitol  HIU  Improvement  District  No.  1 ,  bonds  Nos.  39  and  40. 

East  Colfax  Avenue  Improvement  District  No.  1,  bonds  Nos.  15  to  17  In- 
-cluslve. 

East  Denver  Improvement  District  No.  1 ,  bonds  Nos.  52  and  53. 

Highlands  Improvement  District  No.  1,  bond  No.  18. 

South  Broadway  Improvement  District  No.  1 ,  bonds  Nos.  44  to  46  Inclu- 
sive. 

Surfacing  Bonds. 

Surfacing  District  No.  1 ,  bond  No.  24. 

Surfacing  District  No.  3,  bonds  Nos.  1  to  3  Inclusive. 

Grading  Bonds. 
North  Denver  Grading  District  No.  1,  bonds  Nos.  70  and  71. 

Viaduct  Bonds. 
L  -Fourteenth  Street  Viaduct  District  bonds  Nos.  727  to  731  inclusive. 

Montgomery  County  (P.  0.  Montgomery),  Ala. — Bond 
Call. — The  Board  of  Revenue  will  redeem  Oct.  1  court-house 
bonds  Nos.  71  to  90  inclusive.  S.T.  Westcott  is  Clerk  of 
the  Board  of  Revenue. 

Omaha,  Neh.—Bond  CaZZ.— Payment  will  be  made  Oct.  1 
at  the  fiscal  agency  in  New  York  City  of  $50,000  paving 
bonds,  series  No.  5,  Nos.  1  to  50  inclusive.  Denomination 
$1,000.      Date  Oct.   1   1886. 

Tenders    of    Bonds    Requested. — Robert    O.     Fink,     City 

Treasurer,  will  receive  tenders  at  any  time  for  the  sale  to 

the  city  of  the  following  outstanding  bonds: 

Bond  No.  6  of  Street  Improvement  District  No.  657  due  Aug.  1  1908. 
Bond  No.  6  of  Street  Improvement  District  No.  662  due  Aug.  1  1907. 
Bond  No.  7  of  Street  Improvement  District  No. 1662  due  Aug.  1  1907. 
Bond  No.  4  of  Street  Improvement  District  No.  664  due  Aug.  1  1908. 
Bond  No.  6  of  Street  Improvement  District  No.  665  due  Aug.  1  1907. 
Bond  No.  7  of  Street  Improvement  District  No.  665  due  Aug.  1  1908. 
Bond  No.  4  of  Street  Improvement  District  No.  608  due  Aug.  1  1907. 
Bond  No.  5  of  Street  Improvement  District  No.  668  due  Aug.  1  1908. 
Bond  No.  6  of  Street  Improvement  District  No.  668  due  Aug.  1  1908. 
Bond  No.  4  of  Street  Improvement  District  No.  669  due  Aug.  1  1907. 
Bond  No.  5  of  Street  Improvement  District  No.  669  due  Aug.  1  1908. 

The  above  bonds  are  dated  Aug.  1  1899  and  bear  4% 
annual  interest.     Denomination  $500. 

Reading,  Pa. — Bond  Call. — The  City  Treasurer  will  re- 
deem Oct.  1  refunding  bonds  Nos.  19,  20,  26,  27  and  30  to  40 
inclusive,  Series  G,  dated  April  1  1893. 

Sherman,  Tex. — Bond  Call. — This  city  will  redeem  Jan.  1 
1907  6%  20-50-year  (optional)  water-works  bonds  dated 
Sept.  1  1886.     Payment  will  be  made  in  New  York  City. 


Tyler,  Smith  County,  Texas.— Bone/  Call.— C&\1  Ls  made 
for  payment  of  public-free-school-building  bonds  numbered 
11  to  21  inclusive.  Interest  will  cease  sixty  days  from 
Aug.  17  1906,  the  date  of  advertisement 


Bond  Proposals  and  Neiiotiations  this  week 
h5Te  been  as  follows : 

Albany,  Gentry  County,  Mo. — Bond  Sale. — On  Sept.  11 
the  $15,000  6%  5-20-year  (optional)  coupon  water-works- 
extension  bonds  described  in  V.  83,  p.  584,  were  awarded  to 
W.  J.  Hayes  &  Sons  of  Cleveland  for  $15,512  and  accrued 
interest. 

Albia,  Monroe  County,  Iowa. — Bond  Sale. — On  Sept.  4 
the  $25,000  414%  water-works  bonds  described  in  V.  83, 
p.  510,  were  awarded  to  Hoehler  &  Cummings  of  Toledo. 

Ambridge  (Borough),  Beaver  County,  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  9  p.  m.  Oct.  1  by  C.  M. 
Greig,  Secretary  of  Council  (P.  O.  Economy),  for  $20,000 
4%  coupon  street-improvement  bonds.  Denomination 
$1,000.  Date  Sept.  1  1906.  Interest  semi-annually  at  office 
of  Borough  Treasurer.  Maturity  $5,000  on  Sept.l  in  each  of 
the  years  1911,  1916,  1921  and  1926.  Certified  check  for 
$300  required.  Bonded  debt,  this  issue.  Assessed  valua- 
tion $1,902,272.      Bonds  are  tax  exempt. 

Amityville  Union  Free  School  District  No.  6  (P.O.  Amity- 
ville),  Suffolk  County,  N.  Y.—Bond  Sale.— On  Sept.  14 
$24,000  school-building  bonds  were  awarded  to  N.  W.  Harris 
&  Co.  of  New  York  City  for  $24,012  50  for  4.45s.  Denomi- 
nation $1,000.  Date  July  1  1906.  Interest  semi-annual. 
Maturity  $1,000  yearly  beginning  Jan.  2  1908. 

Ashland,  Ohio. — BondOffering. — Proposals  will  be  received 
until  12  m.  Oct.  8  by  A.  P.  Black,  Village  Clerk,  for  $26,600 
5%  Walnut  Street  improvement  bonds.     Authority  Section 

2835  of  the  Revised  Statutes.  Denomination  $1,900.  Date 
Sept.  1  1906.  Interest  semi-annual.  Maturity  $1,900 
every  six  months  from  March  1  1907  to  Sept.  1  1913  inclusive. 
Certified  check  for  5%  of  the  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Accrued  interest  to  be  paid 
by  purchaser. 

Ashley,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Oct.  6  by  J.  Wesley  Strine,  Village  Clerk,  for 
$2,400  5%  fire-protection  bonds.     Authority  Sections  2,835, 

2836  and  2837  of  the  Revised  Statutes  and  an  ordinance 
passed  July  6  1906.  Denomination  $600.  Date  Nov.  1 
1906.  Interest  semi-annual.  Maturity  $600  yearly  on  Nov. 
1  from  1907  to  1910  inclusive.  Certified  check  for  10%  of 
the  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  re- 
quired.    Accrued  interest  to  be  paid  by  purchaser. 

Auburn ,;Cayuga  County,  N.  Y. — Bond  Sale. — On  Sept.  4 
$11,000  4%  1-8-year  (serial)  electric-subway  bonds  were 
awarded  to  the  Auburn  Savings  Bank  at  par.  Denomination 
$1,375.     Date  Sept.  7  1906.     Interest  semi-annual. 

Aurora,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  6  p.  m.  Oct.  1  by  S.  H.  Lundy,  Town  Clerk,  for 
$10,000  43^%  water-works-improvement  bonds.  Interest 
annual.     Maturity  part  yearly  for  twenty  years. 

Avondale  (P.  O.  Birmingham),  Jefferson  County,  Ala. — 
Bond  Sale. — We  are  informed  that  this  place  on  Sept.  15 
awarded  $25,000  5%  sewer  bonds  to  Otto  Marx  &  Co.  of 
Birmingham.     Securities  mature  in  1936. 

Azusa,   Los  Angeles  County,   Cal. — Bids  Rejected. — The 

following  bids,  all  of  which  were  rejected,  were  received  on 

Sept.  5  for  $11 ,000  6%  1-40-year  (serial)  water  improvement 

bonds: 

James  Slauson $ll,6721Wm.  R.  StaatsCo.,  Pasadena$ll  ,527 

H.C.Rogers 1 1, 610 1  Los  Angeles  Tr.  Co.,  Los  Ang.   11,517 

Adams-PhiillpsCo.,  Los  Ang.   11.5511 

All  bidders  agreed  to  pay  accrued  Interest. 

Denomination  $275.  Date  Sept.  1  1906.  Interest  semi- 
annual. 

Barberton,  Ohio. — Bonds  Authorized. — The  Village  Council 

recently  passed  ordinances  providing  for  the  issuance  of  the 

following  bonds: 

$3,000  5%  funding  bonds.  Denomination  $300.  Date  Oct.  1  1906.  In- 
terest seml-annuai.  Maturltv  $600  yearly  on  Nov.  1  from  1907 
to  1911  inclusive. 
7,682  17  5%  coupon  water-funding  bonds.  Denomination  $700  except 
one  bond  for  $682  17.  Interest  semi-annual.  Maturity  $700 
yearly  on  Sept.  1  from  1907  to  1916  inclusive  and  $682  17 
Sept.  1  1917. 

Barnesville,  Belmont  County, Ohio. — BondOffering. — Pro- 
posals will  be  received  until  12  m.  Oct.  15,  by  F.Waldo  Hilles, 
Village  Clerk,  for  $3,041  45  4}-i%  North  Chestnut  Street 
assessment  bonds.  Authority  Section 2835  of  the  Revised 
Statutes.  Denominations:  one  bond  for  $53  35,  seven 
bonds  for  $400  each  and  one  bond  for  $188  10.  Date  Sept. 
17  1906.  Interest  semi-annual.  Maturitv  $53  35  in  1908, 
$400  yearly  from  1909  to  1916  inclusive  and  $188  10  in  1917. 
Certified  check  for  10%  of  the  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Accrued  interest  to  be  paid 
by  purchaser. 

Bates  County  (P.O.  Butler),  Mo.— Bond  Offering.— W.  R. 
Bell,  County  Treasurer,  will  offer  for  sale  from  10  a.  m.  to 
4  p.  m.  on  Oct.  10  $370,000  6%  coupon  Drainage  District 
No.  1  bonds.  Denomination  $500.  Date  Jan.  1  1907.  In- 
terest semi-annual.  Maturity  "within  twenty  years."  Cer- 
tified check  for  2^%  of  the  bonds  bid  for  must  be  deposited 
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with  the  County  Treasurer.  Bids  requested  based  as  fol- 
lows: First,  on  "the  entire  amount  of  bonds  to  be  delivered 
Jan.  1  1907;  second,  on  bonds  to  be  delivered  as  follows: 
$100,000  Jan.  1  1907.  $70,000  July  1  1907,  $100,000  Jan.  1 
1908  and  $100,000  July  1  190S,  coupons  payable  on  or  before 
date  of  delivery  to  be  destroyed;  Third,  on  bonds  to  be  de- 
livered $100,000  Jan.  1  1907,  the  remainder  to  be  issued  as 
ordered  by  County  Court. 

Bayonne,  N.  J.— Bonds  Xot  Sold. — The  $49,400  4%  school 
bonds  offered  on  Sept.  IS  were  not  sold.  See  V.  83,  p.  644, 
for  details  of  issue. 

Belief ontaine  School  District  (P.O.  Bellefontaine),  Logan 
County, Ohio. — Bonds  Voted. — According  to  local  reports  the 
election  Sept.  17  resulted  in  favor  of  the  proposition  to  issue 
the  $60,000  school-building  bonds  mentioned  in  V.83,  p.  452. 

Bellingham,  Wash. — Bonds  Defeated. — Local  dispatches 
state  that  this  city  recently  defeated  a  proposition  to  issue 
$135,000  high-school-building  bonds  by  a  vote  of  152  "for" 
to  685  "against." 

Belpre  School  District  (P.O.  Belpre),  Washington  County, 

Ohio.— fionrf  Sale.— On  Sept.  15  the  $11,000  4%  14 5^ -year 

(average)  coupon  building  and  improvement  bonds  described 

in  V.  83,  p.  511,  were  awarded  to  the  First  National  Bank  of 

Marietta  at  100.09  and  accrued  interest.     The  bids  were  as 

follows: 

First  Nat.   Bk..  Marietta..  .«J11  .OlOlMacDonald,  McCoy   &  Co., 

W.  J.  Hayes  &  Sons.  Cleve.  aU.OOOl      Chicago. a»11.000 

a  And  Interest. 

Bent  and  Prowers  Counties  Irrigation  Distriet  (P.  O. 
Lamar),  Colo. — Bond  Offering. — Proposals  will  be  received 
until  10  a.  m.  Oct.  4  by  A.  E.  Downer,  Secretary,  for  $1,300,- 
000  6%  coupon  reservoir  and  canal -construction  bonds. 
Authori  ty  Chapter  113,  Session  Laws  of  1 905 .  Denomination 
$500.  Date,  day  of  issue.  Interest  June  and  December 
at  the  County  Treasurer's  office  or  at  such  place  as  may  be 
designated  by  the  Board  of  Directors.     Maturity  as  follows: 

At  the  expiration  of  U  years 5%  I  At  the  expiration  of  16  year8--10% 

At  the  expiration  of  12  years 6%|At  the  expiration  of  17  years.. 11% 

At  the  expiration  of  13  years 7%  I  At  the  expiration  of  18  years--13% 

At  the  expiration  of  14  years 8%   At  the  expiration  of  19  years. .15% 

At  the  expiration  of  15  years 9%lAt  the  expiration  of  20  years. .16% 

Bonds  are  exempt  from  taxation.     Bonded  debt,  this  issue. 

Berkeley  School  District,  Alameda  Coimty,  Cal. — Bond 
5a/c.— This  district  on  Sept.  11  awarded  the  $200,000  Poly- 
technic High-School,  $20,000  high-school-repair  and  $100,000 
grammar-school-building  43^%  bonds  voted  on  Aug.  4  to 
the  First  National  Bank  of  Berkeley  for  $206,500,  $20,650 
and  $105,420  respectively. 

Bovey,  Itasca  County,  Minn. — Bond  Sale. — On  Sept.  11 
the  $10,000  6%  15-year  gold  coupon  water-works  bonds 
described  in  V.  83,  p.  511,  were  awarded  to  the  Commercial 
Investment  Co.  of  Duluth  at  par. 

Bratenahl  School  District  (P.O.  Cleveland),  Cuyahoga 
County,  Ohio.— Bond  Sale.— On  Sept.  14  the  $12,000  432% 
bonds  described  in  V.  83,  p.  511,  were  awarded,  it  is  stated, 
to  Hayden,  Miller  &  Co.  of  Cleveland. 

Bullard  Independent  School  District  (P.  O.  Bullard), 
Smith  Coimty,  Texas. — Bond  Sale. — We  are  advised  that 
the  $2,500  5%  10-20-year  (optional)  school-house  bonds 
registered  on  July  26  by  the  State  Comptroller  (V.  83,  p. 
338)  have  been  awarded  to  Cherokee  County  at  101.  De- 
nomination $500.     Date  June  15  1906.     Interest  annual. 

Butler  County  (P.  0.  Poplar  Bluff),  Mo.— Sond  Sale.— On 
Sept.  11  the  .S30O.000  6%  coupon  Drainage  District  No.  7 
bonds  described  in  V.  83,  p.  511.  were  awarded  to  the  Little 
&  Hays  Investment  Co.  of  St.  Louis  for  $305,100.  A  bid 
was  also  received  from  Fuller  &  Co.  of  Chicago. 

Camp  Hill  School  District  (P.O.  Camp  Hill),  Cumberland 
County,  Pa. — Bond  Offerincj. — Proposals  will  be  received 
until  7:30  p.  ni.  Sept.  26  by  J.  E.  Wil.son,  Secretary  Board 
of  School  Directors,  for  812,000  4%  coupon  school-building 
bonds.  Denominations:  6  bonds  of  $1,000  each,  10  bonds 
of  $.500  each  and  10  bonds  of  $100  each.  Date  Oct.  1  1906. 
Interest  semi-annually  at  the  Cumberland  Valley  Bank  in 
Lemoyne.  .Maturity  twenty  years,  .subject  to  call  after  ten 
years.  Bonded  debt,  this  issue.  Assessed  valuation  for 
1900.  ?:j08.000. 

Carrollton,  Carroll  County,  Ky. — Bond  Election. — It  is 
stated  that  the  City  Council  has  decided  to  call  an  election 
to  votf  on  thf  quf<tion  f)f  issuing  water-works  bonds. 

Cashmere,  Chelan  County,  Wash. — No  Action  Yet  Taken. 
—No  action  has  yet  been  taken  in  the  matter  of  issuing  the 
SIO.OOO  water-supply  bonds  mentioned  in  V.  82,  p.  1394. 
It  is  likely  to  be  some  time,  we  are  informed,  before  these 
bond-:  will  h''  r^ady  for  issuance. 

CeUna  School  District  (P.  O.  Celina;,  Mercer  Coimty, 
Ohio.— Bond  Sale.— On  Sept.  14  the  .?35,000  4%  bonds  des- 
f-ribed  in  V.  83,  p.  .585.  were  awarded,  it  is  stated,  to  th<- 
First  -Vational  Bank  of  Celina  at  par  and  accrued  interest . 

Chemung  County  (P.  O.  Elmira),  N.  Y .—Bond  Sale.— On 
.Sf|>t.  ;j  tli<-  .•?.")l,000  4%  coupon  road  bonds  doflcribcd  in  V. 
"^•'5,  p.  J.'ilj.  were  awarded  to  .\.  Curtin  at  par. 

Cincinnati,  Ohio.— Bond  Sale.— On  Sept.  18  the  $1 ,000,000 
4%  20-40-year  (optional)  coupon  additional  water-work.s 
bonds  described  in  V.  83,  p.  453,  were  awarded  to  the  Fir.st 
National  Bank  of  Cincinnati  at  101.7652 — a  basis  of  about 


3.873%  to  the  optional 

Following  are  the  bids: 

First  National  Bank.    .11.017 
Scnsonitood  A  Mayer..    1,015 

Well.  Roth  &Co 

MacUonalU  .McCoy  &Co 

Otis  &  HouKh 

\V.  R.  Todd  &Co 

New  First  Nat.  Bank.. 

Breed  &  Harrison 

Irwin  Ballman  &  Co 

Unions.  Hk.  &  Tr.  Co. 11, OH 
Western  German  Bank/ 


date  and  3.913%  to  full  maturity. 


652  00 1  A.  B.  Leach  &  Co $1,006,488  00 

360  00  N.  W.  Harris  &  Co 1 ,003.850  00 

AtlasNat.  Ilk. ($200,000)       201.400  00 

Central  Tr.  &  Safe  Uep. 
1,014.325  00        Co.  ($100.000) 100,570  00 

Germ. Nat. Bk. ($100,000)      100.511  00 

BriKhtOU        |$.')0.000  50.345  50 

150  00  German         ■    25.000  25.345  50 

205  00        Bank  Co.      J    25.000         25.258  75 

210  00   H.  Enncklnir  ($10,000)  10.100  00 

F.  Bergewlsch  ($8,000)  8.040  00 


1.014 
1.013 


Clarinda,  Iowa. — Bond  Sale. — This  city  recently  awarded 
at  par  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  an  issue  of 
$27,000  i}4%  refunding  bonds.  Denomination  $1,000. 
Date  Oct.  1  1906.  Interest  April  and  October.  Maturity 
Oct.  1  1926. 

Clark  County,  Wash.)  School  District  No.  66. — Bond  Sale. 
— On  Sept.  1  $800  6%  school-house  bonds  were  awarded  to 
the  Citizens'  Bank  at  par.  Denomination  $160.  Interest 
semi-annual. 

Columbus,  Ohio. — Bond  Sale. — We  are  advised  that  the 
remaining  $250,000  of  the|$500,000  4%  coupon  water-puri- 
fying and  softening-works  bonds  offered  on  Aug.  21  have 
been  awarded  by  the  Sinking  Fund  Trustees  at  private  sale 
to  the  Ohio  National  Bank  of  Columbus  at  100.51  and  in- 
terest. These  are  not  new  bonds,  but  securities  which  had 
been  held  in  the  Sinking  Fund  as  an  investment. 

Bonds  Authorized. — On  Aug.  27  the  City  Council  passed 
ordinances  authorizing  tl^e  issuance  of  the  following  bonds: 

$11,000  4%  coupon  Spring  Street  assessment   bonds.     Maturity  Sept.    1 

1917. 
50.000  4%  coupon  Improvement  bonds,  city's  portion.     Maturity  Sept.  1 

1917. 
24.000  4%  coupon  Water  Street  assessment  bonds.     Maturity  Sept.    I 

1917. 
17,000  4%  coupon  McDowell  Street  assessment  bonds.     Maturity  Sept.  1 

1917. 
5,000  4%  coupon  Long  Street  assessment  bonds.    Maturity  Sept  1  1017, 

optional  Sept.  1  1907. 

The  above  bonds  are  to  be  dated  not  later  than  Dec.  1  1906. 
Denomination  $1,000.  Interest  March  1  and  Sept.  1  at  the 
office  of  the  City  Treasurer. 

Bonds  Authorized. — On  Aug.  31  the  following  bonds  were 

authorized: 

$290,000  4%  coupon  garbage-dlsposal-plant  bonds.     Denomination  $1 ,000. 
Maturity  Dec.  1  1936. 
4,000  4%  coupon   Fourth   Avenue   assessment   bonds.     Denomination 
$1,000.     Maturity  Sept.  1  1917,  optional  after  Sept.  1  1907. 
1,500  4%  coupon  Nineteenth  Street  assessment  bonds.     Denomination 
$500.     Maturity  Sept.  1  1917.  optional  after  Sept.  1  1907. 
24,000  4%  coupon    Broad    Street    assessment    bonds.     Denomination 
$1,000.      Maturity  Sept.   1   1917. 
5,000  4%  coupon    Hunter   Avenue   assessm^^   bonds.     Denomination 

$500.     Maturity  Sept.  1  1917.  opwSnal  after  Sept.  1  1907. 
4,000  4%  coupon  Woodruff  Avenue  assessment  bonds.     Denomination 
$1,000.     Maturity  Sept.  1  1017,  optional  after  Sept.  1  1907. 
1 .500  4  H  %  coupon    sewer    assessment    bonds.     Denomination    $500. 

Maturity  Sept.  1  1909.  optional  after  Sept.  1  1907. 

2,000  4)4%   coupon  sewer  assessment   bonds.     Denomination  $1,000. 

Maturity  Sept.  1  1909,  optional  after  Sept.  1  1907. 

11,000  4%  coupon    Wager    Street    assessment     bonds.     Denomination 

$1,000.     Maturity  Sept.  1  1907. 
15,000  4%  coupon  Germanla  Street  assessment  bonds.      Denomination 

$1.(500.      Maturity  Sept.   1    1917. 
22,000  4%  coupon    Wilson    Avenue   assessment    bonds.     Denomination 
$1,000.     Maturity  Sept.   1   1917. 

The  above  bonds  shall  bear  date  not  later  than  Dec.  1 
1906.     Interest  March  1  and  Sept.   1  at  the  office  of  the 

City  Treasurer. 

Constable ville,  Lewis  County,  N.  Y. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Oct.  1 
of  the  $2,000  registered  water  bonds  mentioned  in  V.  83, 
p.  645.  Proposals  will  be  received  up  to  7  p.  m.  by  D.  H. 
O'Brien,  Village  Clerk.  Authority  Section  128,  Chapter 
414,  Laws  of  1897.  Denomination  $100.  Date  Oct.  1 
1906.  Interest  not  to  exceed  4%,  payable  semi-annually 
at  the  Utica  Trust  &  Deposit  Co.  in  Utica.  Maturity  $100 
yearly  from  Oct.  1  1911  to  Oct.  1  1930  inclusive.  Bonds  are 
exempt  from  all  taxes.  Bonded  debt,  including  this  issue, 
$19,000.     As.sessed  valuation  $157,865. 

Creighton  School  District  (P.O.  Creighton),  Cass  County, 
Neb. — Bond  Sale. — We  have  just  been  advised  that  this 
district  in  July  disposed  of  $20,000  high-school-building 
bonds. 

Cuyahoga  Falls,  Ohio.— SonrfSaie. —On Sept.  3  the  $4,500. 
f%  53^-year  (average)  coupon  water-works  bonds  described 
in  V.  83,  p.  220,  were  awarded  to  local  citizens  at  par. 

Dayton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  in.  Sept.  27  by  Edward  Philipps,  City  Audi- 
tor, for  $20,000  4%  coupon  stonn-sewcr  bonds.  Denomi- 
nation $1,000.  Date  July  1  1906.  Interest  semi-annually 
in  New  York  City.  Maturity  $5,000  yearly  from  1911  to 
1914  inclusive.  Certified  check  for  $1,000,  payable  to  the 
City  .Auditor,  is  rfquircrl. 

Dennison  School  District  (P.  0.  Dennisonj,  Tuscarawas 
County,  Ohio. — Bond  Election. — .\n  election  will  be  held  in 
tills  district  Sept.  29  to  vote  on  the  question  of  issuing 
$17,000  school-building  bonds.  Authority  Section  3992, 
399;{  and  3994  of  the  Revised  Statutes. 

Douglas,  Cochise  County,  Ariz. — Bond  Sale. — F.  L.  Fuller 
cV:  Co.  of  Cleveland  were  the  successful  bidders  on  Sept.  15 
for  the  $75,000  .5%  gold  coupon  .sewer  bonds  described  in 
V.   S.j,   p.   .V.y2.      The   iiricc  pni<\   was  par. 

Elm  Grove,  Ohio  Coimty,  W.  Va. — Bond  Sale. — On  Sept. 
15  the  SIS.OOO  .')%  l()-30-y('ar  (o|)tional)  coupon  .sewer  and 
road-improvement  bonds  describctl  in  V.  83.  p.  512,  were 
awarded  to  the  State   Bank  Of  Elm  Grove  for  $18,182  50 
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and  accrued  interest — a  basis  of  about  4.87%  to  the  optional 
diite  and  4.935%  to  full  maturity.  Bid.s  were  also  received 
from  S.  A.  Kean  of  Chicago,  White  &  White  of  W'heelinji^ 
and  F .  L .  Fuller  &  Co.  of  Cleveland . 

Elmira,  Chemung  County,  N.  Y. — Bond  Sale. — On  Sept.  17 
tlu!  $;iS,OUU  4%  le^istcrcd  refunding  bonds  described  in 
V.  83,  p.  64.5,  were  awarded  to  N.  W.  Harris  &  Co.  of  New 
York  City  at  100.019  and  accrued  interest.  A  bid  was  also 
received  from  Edmund  Seymour  &  Co.  of  New  York  City. 

Elyria,  Ohio. — BondsVoted. — An  election  held  in  this  city 
Sept.  17  resulted  in  a  vote  of  2337  to  371  in  favor  of  Lssumg 
•176,000  bridge  bonds. 

Ensley,  Jefferson  County,  Ala. — Bond  Election  Postponed. 
— We  are  advised  that  tiic  election  to  vote  on  the  question  of 
issuing  $24,000  sewer,  $25,000  school  and  $15,000  sanitary- 
sewer  bonds  which  some  papers  stated  was  to  have  been  held 
Oct.  10  has  been  postpcMied  for  about  ninety  days. 

Fairbury,  111. —Bond  Sale.— On  Sept.  17  the  $6,000  4% 
7-12-year  (serial)  corporate-purpose  bonds  described  in 
V.  83,  p.  454,  were  awarded  to  S.  A.  Kean  of  Chicago  for 
$6,102. 

Fairport  Union  School  District  No.  9  (P.O.  Fairport), 
Town  of  Perinton,  Monroe  County,  N.Y. — Bond  Sale. — On 
Sept.  17  the  $7,500  scho(jl-improvenient  bonds  offered  but 
not  sold  on  Aug.  27  were  awarded  to  D.C.  Becker  of  Fairport 
at  par  for  4%s.  Bids  for  5i-^s  were  also  received  from  Geo. 
M.  Hahn  of  New  York  City  and  for 6s  from  M.  J.  Green  of 
Rochester,  W.  J.  Hayes  &Sons  of  Cleveland  and  O'Connor 
&  Kahler  of  New  York  City.  Denomination  $1,250.  In- 
terest June  1  and  Dec.  1.  Maturity  $l,250yearly  on  Dec.  1 
from  1906  to  1911  inclusive. 

Felta  School  District,  Sonoma  County,  Cal. — Bond  Sale.- — 
The  County  Treasurer  on  Sept.  7  awarded  $3,500  5%  1-14- 
year  (serial)  school-building  bonds  of  this  district  to  the 
Union  Trust  Savings  Bank  of  Santa  Rosa  for  $3,542  50  and 
accrued  interest.  Denomination  $250.  Date  Sept.  15  1906. 
Interest  annual. 

Fredonia  School  District  (P.O.  Fredonia),  Wilson  County, 
Kan. — Bond  Sale. — This  district  recently  awarded  the  $12,- 
500  school-building  bonds  voted  on  April  3  to  the  county  at 
par  for  4s. 

Gibson  County  (P.  0.  Princeton),  Ind. — Bond  Sale. — It 
is  stated  that  on  Sept.  18  $58,000  4^2%  gravel-road  bonds 
were  awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis  at  101 .46. 

Glen  wood,  Man. — Debenture  Offering. — Proposals  will  be 
received  until  7  p.  m.  to-day  (Sept.  22)  by  J.  W.  Breakey 
(P.  O.  Souris)  for  $4,500  5%  bridge  debentures.  Interest 
annual.  Maturity  part  yearly  on  March  1  for  twenty  years. 
Debenture  debt,  including  this  issue,  $13,000.  Assessed 
valuation  $1,0,15,955. 

Glenwood  Joint  School  District  No.  1  (P.  O.  Glenwood), 
Saint  Croix  County,  Wis. — Bonds  Voted. — This  district,  it  is 
stated,  has  voted  to  issue  $14,000  high-school-building  bonds. 

Grand  Rapids,  Mich. — Bond  Sale. — On  Sept.  17  the 
$104,000  4%  1-10-year  (serial)  coupon  or  registered  "West 
Side  Big  Ditch"  assessment  bonds  dated  July  16  1906  and 
described  in  V.  83,  p.  585,  were  awarded  to  the  Michigan 
Commercial  Insurance  Co.  of  Lansing  for  $104.450 — a  basis 
of  about  3.91%. 

Grand  Traverse  County  (P.O.  Grand  Traverse  City),  Mich. 

— Bonds  Defeated. — A  proposition  to  issue  $12,000  poor- 
house-building  bonds  failed  to  carry  at  an  election  held  in 
this  county  Sept.  4.  The  vote  was  512  "for"  to  1059 
"against." 

Guntersville,  Ala.— Bond  Sale.— On  Sept.  15  the  $12,000 
5%  15-year  gold  coupon  water-works  bonds  described  in 
V.  83,  g.  288,  were  awarded  to  F.  L.  Fuller  &  Co.,  Cleveland, 
at  par  and  accrued  interest. 

Hamilton,  Butler  County,  Ohio. — Bond  Offering.— Pro- 
posals will  be  received  until  12-  m.  Oct.  5  by  Thad.  Straub, 
City  Auditor,  for  the  $20,000  4%  15-year  coupon  storm-sewer 
bonds  mentioned  in  V.  83,  p.  645.  Denomination  $500. 
Date  Sept.  1  1906.  Interest  semi-annual.  Certified  check 
for  5%  of  the  bonds  bid  for,  payable  to  the  City  Treasurer, 
is  required .      Purchaser  to  pay  accrued  interest . 

Hanging  Rock  School  District  (P.  0.  Hanging  Rock), 
Lawrence  County,  Ohio.— Bond  Offering.— FvoposaU  will  be 
recei^•ed  until  12  m.  Sept.  24  bv  Harry  Gray,  Clerk  Board 
of  Education,  for  $10,000  4%  gold  coupon  school-building 
bonds.  Denomination  $500.  Date,  day  of  sale.  Interest 
payable  in  Iron  ton.  Maturity  $500  yearly.  Bonds  are 
exempt  from  all  taxes.  Certified  check  for  $200,  payable 
to  the  Board  of  Education,  is  required.  Bonded  debt,  this 
issue.     Assessed  valuation  for  1906  $375,000. 

Henderson,  Henderson  County,  Ky.—Bond  Election. — A 
proposition  to  issue  $200,000  sewer  bonds  will  be  submitted 
to  the  voters  of  this  city  on  Nov.  6. 

High  Point,  Guilford  County,  N.  C— Bonds  Defeated.— 
On  Sept.  6  the  voters  of  this  city  defeated  a  proposition  to 
issue  $100,000  6%  bonds  in  aid  of  the  Carolina  Glennan  & 
Pee  Dee  Railroad.     The  vote  was  368  "for"  to  552  "against." 

Hudson,  Lenawee  County,  Mich. — Loan  Authorized. — We 
are  informed  that  the  City  Council  will  borrow  $6,000  from 
local  banks  for  sewer  purposes. 


Imperial  School  District  (P.  O.  Imperial;,  San  Diego 
County,  Cal. — Bond  Election. — This  di.strict,  it  is  stated,  will 
hold  ail  elccti(jn  Sej^t.  22  to  vote  on  the  question  of  is.suing 
$6,000  6%   bonds. 

Jackson,  ^ich.— Bond  Sale.— On  Sept.  17  S.')0,000  20-year 
coujjon  seuci-  bonds  were  awarded  to  the  .Michigan  Commer- 
cial Insurance  Co.  of  Lansing  at  100.60  for  4s.  Following 
are  the  bids: 

.Vllth.  Comm.lns.Co.  (4s) .  _$.50..'300  00  i  DeWltt  Trcmblc(ScCo(4  Hs) J.51 .521  00 
A.  H.  Leach  &  Co.  <4s) . . .   SO.OOO  OOi  Wm.A.Read  &  Co.  (4)4s)-   51,40a  .50 

Dcnisoii  iSc  i-"arns-i4s ar>o  .000  00 

wortli_         . jA'As...    o.-!,027  .50 

lloc-liler&CuiTimliiK.s(4J4s)  .51.002  50 
Security  S.U.&  Tr.Co.(4iiJ  50,762  .50 
Kmery. Anderson &Co. (4 '4)  .50.250  00 
VV.  J.  Hayes  &  Sons  {4  >/is)  52,1)27  00 
.\.  \V.  Harris  &  Co.  (4Ms)  52,562  00 
Hay  den.. Miller  &  Co.(4Hs)  52,051  00 
Tlios.  .J.  HoltrerCo.  U'As. 
1.5s-.- 
F.  L.  Fuller  &  Co.  (4  3^s) 


VV.  li.  Moss  &Co.  (4Hs) 
Union  S.  n.&Tr.Co.  (4Hs) 
Farson,  Son  &  Co.  (4y.st. 
,  H.  \V.  Xoblc  &  Co.  (4  >As)  . 
Chas.  W.  OUlett  (4  Hs)  -  - . 
ilacJJonald,  McCoy  &  Co. 
(for  4Hs) 


51,333  7.5 
51,010  50 
51.000  00 
.50,876  25 
50,8S0  00 

50.750  00 
50..'i51  50 
50,187  50 
50,000  00 
50,0«0  00 
50,500  00 


K.H.Kollins  &  Sons  (4Ms» 
52.025  00  Mason.  Lewis  &  Co.  (4Hs) 
55,025  00  i  .Jackson  CItv  Hank  (4Hs)- 
51,700  OOiPeople's  Nat.  Bank  l4Hs) 

Otis  &  Houtrli  (4Hs) 51,672  7o|W.  R.  Todd  &  Co.  (for  5s) 

a  Less  i275. 

Authority,  election  held  April  2  1906.  Denomination 
$1,000.  Date  Oct.  1  1906.  Interest  semi-annual.  These 
securities  take  the  place  of  the  §25,000  bonds  offered  but  not 

sold  on  May  21 . 

Jefferson,  Jefferson  Coimty,  Wis. — Bond  Election. — Re- 
ports state  that  an  election  will  be  held  in  this  place  Sept.  27 
to  vote  on  the  question  of  i.s.suing  $5,500  paving  bonds. 

Kansas  City,  Mo. — Bonds  Proposed. — Local  papers  .state 
that  the  City  Council  has  been  petitioned  to  i.s.sue  .$200,000 
hospital,  8225.000  fire-department  and  $2.50,000  park  bonds. 

King  County  (P.  0.  Seattle),  Wash. — Bonds  Voted. — 
This  county  on  Sept.  12  by  a  vote  of  13.472  to  2,695  autho- 
rized the  issuance  of  $.500 ,000- canal  bonds. 

King  County  (Wash.)  School  District  No.  7. — Bonds 
Withdrawn  from  Market. — We  are  informed  that  the  $6,000 
bonds  offered  but  not  di.spo.sed  of  on  July  9  (V.  83,  p.  289) 
have  been  withdrawn  from  the  market,  the  directors  having 
decided  not  to  sell  until  next  year. 

Lakewood  School  District  (P.  0.  Lakewood),  Cuyahoga 
County,  Ohio.— Bond  Sale.— On  Sept.  15  the  $100,000  4i^% 
21  1-6-year  (average)  bonds  described  in  V.  83,  p.  513,  were 
awarded  to  W.  J.  Haj^es  &  Sons  of  Cleveland  at  103.765  and 
accrued  interest — a  basis  of  4.229%.  Other  bidders  were 
Lamprecht  Bros.  &  Co.  of  Cleveland,  Otis  &  Hough  of  Cleve- 
land, Hayden,  Miller  &  Co.  of  Cleveland,  Emeiy,  Anderson 
&  Co.  of  Cleveland,  Security  Savings  Bank  &  Trust  Co.  of 
Toledo  and  W.  R.  Todd  &  Co.  of  Cincinnati. 

Lebanon,  Va.—Bond  Sale.— On  Sept.  14  $20,000  S}4% 
bonds  were  awarded,  it  is  stated,  to  the  People's  National 
Bank  of  Lebanon  at  100.50. 

Lethridge,  Alta. — Debentures  Xot  Sold. — No  sale  has  yet 
been  made  of  $69,913  20  water-works  debentures  offered  by 
this  place  on  Aug.  18. 

Livingston  Coimty  (P.  O.  Geneseo),  N.  Y. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  Oct.  5  by  Foster 
W.  Walker,  County  Treasurer,  for  $12,500  41^%  highway- 
improvement  bonds.  Denomination  $0,250.  Date  Nov.  I 
1906.  Interest  annual.  Maturitv  86,250  Feb.  1  1910  and 
$6,2.50  Feb.  1   1911.     Certified  check  f.n-  .SlOO  required. 

Lone  Oak  School  District  (P.O.  Lone  Oak),  Hunt  County, 
Tex. — Bonds  Registered  and  Sold. — On  Sept.  12  the  State 
Comptroller  registered  $3,150  5%  10-20-year  (optional) 
school-house  bonds  of  this  district  dated  Sept.  1  1906.  These 
securities  were  purchased  on  the  same  day  by  tlie  State  Board 
of  Education  on  a  4.95%  basis. 

Lorain  School  District  (P.  0.  Lorain),  Lorain  County 
Ohio. — Bond  Election. — On  Oct.  8  an  election  will  be  held 
in  this  district  for  the  purpose  of  voting  on  a  proposition  to 
issue  $150,000  33^%  bonds.  Maturity  from  1925  to  1935 
inclusive. 

Louisville,  Ky. — Bond  Election  Proposed. — Local  papers 
state  the  lower  board  of  the  General  Council  on  Sept  .if  4 
passed  an  ordinance  providing  for  an  election  to  be  held 
Nov.  6  on  the  question  of  issuing  .$4,000,000  4%,  gold 
coupon  sewer -system  bonds.  Denomination  $1,000.  Date 
Feb.  1  1907.  Interest  semi-annuallj^  at  the  First  National 
Bank  in  New  York  Citj^     Maturity  forty  years. 

Lower  Lake  School  District,  Lake  Coimty,  Cal. — Bond 
Sale.— On  Sept.  4  the  County  Treasurer  awarded  $3,000  6% 
1-10-3'ear  (serial)  school-repair  bonds  to  the  Bank  of  Lake, 
of  Lakeport,  at  par.  Denomination  $300.  Date  Sept.  4 
1906.     Interest  annual. 

Lucas  County  (P.  O.  Toledo),  Ohio. — Bond  Sale. — On 
Sept.  17  the  $67,000  4%  bridge  bonds  described  in  V.  83, 
p.  513,  were  awarded  to  the  Securitv  Savings  Bank  &  Trust 
Co.  of  Toledo  at  100.91— a  basis  of  iibout  3.889%.  Follow- 
ing are  the  bids: 

Security  Savings  Bank   &  |R.  KlevboUe  &  Co. .Cine  $67,140  70 

Trust  Co. .St.  Louis $67,611  00  I  Breed  &  Harrison,  Clncin     67,100  50 

Hoehlcr  &  Cummings.  To!.   67.587  50!Second  Nat.  Bank,  Toledo  67,051  00 
A.  Kleybolte  &  Co..  Cinc_   67.336  50iW.  R.  Todd  &  Co.,  Clnc„.  Par 

Manassas,  Prince  William  County ,Va, — Bonds  Xot  Sold. — 
No  award  was  made  on  Sept.  15  of  the  $50,000  4%  20-40- 
year  (optional)  water,  electric-light  and  street -improvement 
bonds  described  in  V.  83,  p.  586. 

Manchester,  Conn. — Bonds  Xot  Sold. — Local  papers  state 
that  no  award  was  made  on  Sept.  20  of  the  $125,000  4%  cou- 
pon funding  bonds  described  in  V.  83,  p.  646.    \^- .  •    • 
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Marion  County, (P.  O.  Marion),  Ohio. — Bond  Sule. — On 
Sept.  l.'>  the  :<(i,.>.)0  .)<^^  coupon  Dickason  Free  Turnpike 
lioaci  bonds  tleseribed  in  V.  S.S.  p.  r>Sli.  were  awanled  to 
W.  R.  Toild  A-  Co.  of  t'ineiiHiati  at  104. .')8  and  aeeruetl 
intere.-^t.      Following:  are  the  bids: 

\\*.  R.  Todd  *  Co.,  Cliuln.S6.850  001  La  Rue  BanU.  I.n  Rue S«.552  00 

Iloohlor  \  I'uiiimlnirs.  Tol.   6.JS7  50: 

Massey,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Oet.  2  by  Robert  Wright,  Town  Clerk, 
for  $10,000  water-works  and"  S4,000  publie-school  4';^  ile- 
beuturos.  Securities  are  dated  Oct.  15  1900.  Maturity 
part  yearly  for  twenty  years. 

Medford  Joint  School  District  No.  1  (P.  O.  Medford), 
Taylor  County,  Wis. — Change  in  .Muturiti/. — We  are  advised 
that  the  S1.'>.IH)0  412%  coupon  hig;h-school-buildinK  bonds 
aw.trded  on  Sept.  7  to  John  Nuveen  &  Co.  of  Chicago  (V.  S3, 
p.  64(i)  will  mature  one  bond  yearly  from  Feb.  1  1912  to 
Feb.  1  1922  inclusive — not  from  1907  to  1916  as  first  re- 
ported. Denominations,  ten  bonds  of  SI  ,000  each  and  one 
bond  for  S.'>,()00. 

Middletown  School  District  (P.  0.  Middletown),  Butler 
County,  Ohio, — Bomls  Voted. — ^At  an  election  held  in  this 
district  Sept.  11  the  voters  authorized  an  issue  of  Sl^.OOO 
hij^h-school-building  bonds  by  a  vote  of  367  to  348.  We  are 
informed  that  these  bonds  will  probably  not  be  issued  he- 
fore  next  year. 

Midlothian  School  District  (P.  O.  Midlothian),  Ellis 
County,  Texas. — iiond-<  Xol  to  Be  L-^sued  at  rrcscut.  —  We  arc 
advised  that  the  31,5,500  school-building  bonds  recently 
vot^d  by  this  district  will  not  be  issued  until  about  the  first 
of  the  year. 

Milford,  Clermont  and  Hamilton  Counties,  Ohio, — Bond 
Offcrinq. — Proposals  will  be  received  until  12  ni.  Oct.  1  by 
E.  E.  Brunson,  Villa^ce  Clerk,  for  $621  70  6%  Main  Street 
i>idewalk  a.sse.ssment  bonds.  Denomination  $124  34.  Date 
Sept.  1  1906.  Interest  semi-annually  at  the  Milford  Na- 
tional Bank  in  Milford.  Maturity  S124  34  yearly  from  1907 
to  1911  inclusive.  The  amount  of  bonds  to  be  issued  may 
be  reduced  if  any  a.ssessments  are  paid  in  cash  before  date  of 
i^ale.  Accrued  interest  to  be  paid  by  purchaser,  who  will  also 
be  required  to  pay  for  the  printing  of  blank  bonds. 

Mineral  County  (P.  O.  Keyser),  W.  V&.—Bond  Election 
\V ithdrnu-n. — We  are  advised  that  the  election  which  was  to 
have  been  held  Sept.  18  to  vote  on  the  question  of  i.ssuing 
the  •?50,000  court-house  bonds  mentioned  in  V.  83,  p.  455. 
will  not  be  held,  the  matter  having  been  reconsidered. 

Minneapolis,  Ottawa  County,  Kan. — Bond  Election. — We 
are  informed  that  an  election  will  be  held  in  this  city  some 
time  in  October  to  vote  on  the  question  of  issuing  $.50,000 
water-works  bonds.  This  proposition  was  to  have  been  sub- 
mitted to  a  vote  Sept.  11  ,but,  owing  to  an  error  in  the  adver- 
tisement, the  election  was  postponed. 

Monrovia,  Los  Angeles  Coimty,  Cal. — Bond  Election  Pro- 
posed.— It  is  stated  that  the  electors  of  this  city  will  be  asked 
to  vote  on  the  question  of  issuing  880.000  water  bonds. 

Montgomery  County,  (P.  0.  Montgomery),  Ala. — Bond 
Election. — Reports  state  that  at  the  regular  election  in  No- 
vember a  proposition  to  issue  ?275,000  road  bonds  will  be 
submitted  to  the  voters  of  this  county. 

Mount  Pleasant,  Isabella  County,  Mich. — Bond  Election 
Postponed . — We  are  advised  that  the  election  which  was  to 
have  been  held  Sept.  10  to  vote  on  the  question  of  issuing 
water-works  bonds  has  been  postponed  until  Sept.  24. 

Moimt  Pleasant,  Jefferson  County,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  luitil  12  m.  Oct.  G  by  David  S. 
Brooks,  Village  Clerk,  for  S6,.500  4>/^%  sidewalk-assessment 
bonds.  Authority,  an  Act  of  the  General  .\ssemblv  passed 
April  25  1904.  Denomination  $.500.  Date  Sept."  1  1906. 
Interest  annual.  Maturit}'  S500  yearly  on  March  1  from 
1907  to  1913  inclusive  and  SI  .000  yearly  on  March  1  from 
1914  to  1916,  inclusive.  Certified  check  for  5%  of  the  bonds 
bid  for.  payable  to  the  Village  Treasurer,  is  required.  Suc- 
cessful biflder  to  pay  accrued  interest. 

Mount  Vernon,  Ohio. — Change  in  Denomination. — On 
Aug.  27  tiiL'  ("ity  Council  pa.sscd  resolutions  authorizing  the 
change  in  denomination  of  the  S70,000  4%  West  High  Street 

gaving  a.s.sessment  bonds  and  the  $.50,000  4%  Sandusky 
treet  paving  as.sessment  bonds  awarded  on  Aug.  6  (V.  83, 
p.  340)  to  the  Farmers'  &  Merchants'  National  Bank  of 
Mt.  Vernon.  The  $70,000  i.ssue  will  be  changed  from 
twenty  bonds  of  S3, .500  each  to  sixty  bonris  of  SI  ,000  each 
and  twenty  bonds  oi  S500  each;  and  the  $.50,000  issue  from 
twenty  bonds  of  $2  ,.500  each  to  forty  bonds  of  $1,000  each 
and  twenty  bond-'  of  ?.500  each. 

Narberth  School  District  (P.  0.  Narberthi,  Montgomery 
County,  Pa. — Bond  Offering. — Propo.sals  will  be  received 
until  Oct.  3  for  $21 ,0(K)  4%  bonds.  Securities  are  exempt 
from  State  tax.     A.  J.  Looh  is  Secretary  of  the  district. 

The  official  notice  of  this  bond  offering  will  he  found  among 
thf  adrirt  isrrripnlfi  ehcirlnri-  in  this   J)(  jiartmrnt . 

National  City  School  District  (P.  0.  National  City;, 'San 
Diego  County,  Cal. — Bond  Election. — .\ccordinK  to  reports 
the  clt'cior^  of  liiis  di,.itrict  will  vote  Sept.  25  on  the  question 
of  i.'^suing  $25,000  school  bonds. 


New  Rochelle,  N,  Y. — Bonds  .\ot  Sold. — No  sale  was 
made  on  Sept.  IS  of  the  825,000  4%  registered  street  im- 
provement bonds  described   in    V,   83.   p.   647. 

New  Vegreville  School  District  (P.  0.  Vegreville^  Alta. — 
Dchiiilurt  Sale— On  Aug.  30  $15,000  4"^%  school-building 
debentures  dated  Sept.  1  1906  were  awarded  to  Nay,  .\nder- 
son  it  Co.  of  Regina.  Interest  annual.  .Maturity  part 
yearly  for  twenty  years. 

Nobles  Township  (P.  0.  Wabash),  Wabash  County,  Ind. 
—Bund  EUction  Po.'itponcd.  -We  are  advised  thai  the  cU^ctiou 
which  was  to  have  been  held  Sept.  12  (V.  83,  p.  455)  for  the 
purpose  of  voting  on  the  proi)osition  to  subscribe  to  S30,000 
of  the  stock  of  the  Wabash  it  Northern  Traction  Co.  has  been 
called  otV  for  the  i)n-scnt . 

Norfolk,  Madison  County,  Neb. — Bonds  .\ot  Sold. — We 
are  advised  umUv  date  of  Sept.  13  that  no  sale  has  yet  been 
made  of  th(>  540,000  4%  30-year  coupon  scAver  bonds  offered 
on  .-Vug.  30.  See  V.  83,  p.  229,  for  description  of  these 
bonds. 

North  Chelmsford  Fire  District  (P.O.  North  Chelmsford), 
Middlesex  Coimty,  Mass. — Bond  Offering. — Proposals  will 
be  receivefl  up  to  S  [>.  m.  to-day  (Sept.  22)  by  C.  Frank  But- 
terfield.  Treasurer,  for  $50,000  4%  coupon  water  bonds. 
Denomination  $1,000.  Date  Oct.  1  1906.  Interest  semi- 
annual. Maturitv  $2,000  yearly  on  Oct.  1  from  1911  to 
1935  inclu.sivc.  Certified  check  for  $1,000,  payable  to  the 
Treasurer,  is  required.  The  district  has  no  debt  at  present. 
Wiluation  of  real  estate  and  personal  property  May  1  1906, 
$1,379,475. 

North  Hempstead  (P.  0.  Mineola),  Nassau  County,  N.  Y. 
—Bond  Sale.— On  Sept.  10  the  $20,000  4%  gold  coupon 
bridge  bonds  offered  but  not  .sold  on  Aug.  14.  were  sold  at 
100.25.  Securities  mature  $5,000  in  1916,  $5,000  in  1921 
and  $10,000  in   1926. 

North.  Hempstead  and  Hempstead  (Towns)  School  Dis- 
trict No.  11  (P.O.  New  Hyde  Park).,  Nassau  County,  N.Y.- 
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Bond  Sale. — On  Sept. 

bonds  described  in  V.  83,  p.  647,  wereawarded  to  O'Connor 
&  Kahler  of  New  York.City  for $27, 176.  A  bid  was  also  re- 
ceived from  Geo.  M.  Hahn  of  New  York  City. 

Oakland  School  District,  Alameda  County,  Cal. — Bond 
Sate.— Local  papers  state  that  on  Sept.  11  the  $280,000  4% 
1-40-vear  (serial)  school  bonds  voted  on  Aug.  11  were 
awarded  $21,000  to  Mrs.  Annie  Yule  at  100.10,  $129,500 
to  the  Central  Bank  of  Oakland  at  par  and  $129,500  to  the 
Oakland  Bank  of  Savings  at  par. 

Oberlin,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Oct.  1  at  the  office  of  the  Mayor  for  $4,000  4i^% 
sewer  bonds.  Authority  Section  2835  of  the  Revised  Statutes 
and  ordinance  passed  Aug.  22  1906.  Denomination  $1,000. 
Date  Oct.  1  1906.  Interest  semi-annual.  Maturity  $1 ,000 
yearly  from  1909  to  1912  inclu.sive.  Certified  check  for  5% 
of  the  bonds  bid  for  required.  Accrued  interest  to  be  paid 
by  purchaser.  Successful  bidder  to  pay  cost  of  making 
transcript  and  engraving  bonds.  C.  H.  Snyder  is  Village 
Clerk. 

Orlando,  Orange  County,  Fla, — Bonds  Voted. — This  city 
on  Sept.  8  voted  to  is.sue  $12,000  5-year  street-improvement 
bonds  at  not  exceeding  5%  interest.  Securities  will  be 
dated  Nov.  1  1906.  Interest  semi-annual.  L.  C.  Mossey, 
City  Solicitor,  will  have  charge  of  the  sale  of  these  bonds. 

Owen  Joint  School  District  No.  1  (P.  0.  Owen;,  Towns 
of  Hixon  and  Hoard,  Clark  County,  Wis. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  Sept.  24  by  G.  E. 
Anderson,  Clerk,  for  $9,000  5%  school-building  bonds. 
Denomination  $900.  Interest  annual.  Maturity  $900  year- 
ly beginning  five  years  from  date. 

Oxford  Union  Free  School  District  No.  1  (P.  0.  Oxford), 
Chenango  County,  N.  Y. — Boml  Sale — We  are  a*l\ised  that 
the  $4,000  4%  2-5-year  (serial)  registered  steam  heating 
and  ventilating  .system  bonds  described  in  V.  83,  p.  514, 
were  awarded  to  local  parties  on  Sept.  18  on  a  basis  of  from 
3H^^    to  3M%. 

Painesville,  Lake  County,  Ohio, — Bonds  Authorized. — On 
Aug.  23  an  ordinance  was  i)assed  by  the  City  Council  provid- 
ing for  the  issuance  of  $6,000  4%  coupon  street-im])rovcment 
bonds.  Denomination  .$500.  Date  Sept.  1  1906.  Inter- 
est semi-annually  at  the  Cleveland  Trust  Co.'s  Bank  in 
Painesville.  Maturity  $1 .000  each  six  months  from  March  1 
1916  to  Sci)1.  1  1918  inclusive. 

Peterborough  County  (P.  0.  Peterborough),  Ont. — Deben- 
ture Offering. — Proposals  will  be  received  until  10  a.  m. 
to-day  (.Sept.  22)  for  $14,000  4%  debentures  dated  Aug.  31 
1906.  Maturity  part  yearly  for  twenty  years.  Ed.  M. 
Elliott  fP.  O.  Box  1001,  Peterborough)  is  County  Clerk. 

Phoebus,  Ya..—Bond  Sale.— On  Sept.  13  $40,000  .5%  .30- 
year  coupon  paving  bonds  were  awarded  to  F.  L.  Fuller  «!t 
Co.  of  Cleveland  at  |)ar  and  interest.  The  following  bids 
were  received: 

F.  I..  Fuller  &  Co..  CU-ve   . .  .$40.0001  Emery.  Anderson  &  Co.,  CkvJ38.000 
W.  J.  Hayes  d(  Sons.  Clevc a  pari  J.  Nuvccn  &  Co..  Chi.  (for  Os)   40,200 

ti  I>-HK  S2.000  for  preparInK  l>onds,  Ac. 

Denomination  $1,000.  Date  Sept.  1  1906.  Interest 
semi-annual. 

Philadelphia,  Pa. — Municipal  Loann. — Several  loan  ordi- 
nances are  imder  contemplation  by  this  city.     One  of  these 
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provides  for  a  temporary  loan  of  $1,200,000  for  filtration 

purposes  and  has  passed  both  branches  of  the  City  Council. 

The  other  provides  for  the  submission  to  a  vote  of  the  people 

at  the  November  election  of  the  question  of  issuing  bonds 

aggregating  $12,500,000  as  follows: 

Filtration,  Including  redemption  of  $1,200,000  temporary  loan, 
$500,000  for  repair  of  pumps  and  machinery  and  completion 

of  filtration  plant,  $2, 800, 000.  . $4,500,000 

Improved  street  pavlntr 1,500,000 

Construction  of  main  sewers 1,000,000 

Construction  of  branch  sewers. 500,000 

Construction  of  new  brldees - 1,000,000 

Removal  of  downtown  grade  crossings 1,000,000 

Purchase  and  Improvements  of  small  parks 500,000 

Purchase  and  Improvement  of  wharves 500,000 

Police,  lire  and  bathhouse  sites  and  buildings 400,000 

Grading  of  streets «0 ,000 

Paving  of  street  Intersections 200,000 

Completion  of  City  Hall -  .  - 300 ,000 

Purchase  and  laying  of  water  pipes -_ _  200,000 

Completion  of  South  liroad  Street  Boulevard — 150,000 

Sewage-disposal  plant.  House  of  Correction,  &c 150,000 

Continuation  of  high-pressure  Are  main,  centre  of  city 150,000 

Pomona,  Cal. — Bonds  Proposed. — This  city  is  considering 
a  proposition  to  issue  $60,000  park  and  school  bonds. 

Pope  County  (P.  O.  Glen  wood),  Minn. — Bond  Sale. — On 
Aug.  20  $10,000  3%  ditch  bonds  were  awarded  to  the  State 
Permanent  School  Fund  at  par.  Denomination  $1,000. 
Date  Aug.  31  1906.  Interest  annually  on  July  1.  Maturity 
$2,000  yearly  from  1911  to  1915  inclusive.  Previous  men- 
tion of  this  sale  was  made  in  the  issue  of  Sept.  8,  page  586, 
under  the  head  of  "Minnesota." 

Portsmouth,  Ohio. — Bond  Sale. — On  Sept.  18  the  $4,500 
Bond  Street  and  the  $4,000  Lincoln  Street  4%  coupon  im- 
provement bonds  were  awarded  to  the  First  National  Bank 
of  Portsmouth  for  $4,505  25  and  $4,004  75  respectively, 
and  the  $9,000  4%  coupon  Sixth  Street  improvement  bonds, 
offered  on  the  same  day,  were  awarded  to  the  Central  Na- 
tional Bank  of  Portsmouth  for  $9,010.  For  description 
of  bonds  see  V.  83,  p.  515. 

Post  Falls,  Kootenai  Goimty,  Idaho. — Bond  Election. — On 
Sept.  25  the  electors  of  this  village  will  vote  on  a  proposition 
to  issue  $12,500  10-20-year  (optional)  coupon  bonds  for  the 
purchase  and  improvement  of  the  water  system.  Interest 
not  to  exceed  6%,  payable  semi-annually. 

Providence,  R.  I. — Description  of  Bonds. — The  $300,000 
highway  and  $350,000  sewer  4%  gold  coupon  bonds  recently 
authorized  by  the  City  Council  (V.  83,  p.  647)  will  be  dated 
Nov.  1  1906.  Interest  semi-annually  at  the  National  City 
Bank  in  New  York  City.     Maturity  Nov.  1  1936. 

Putnam  County  (P.  O.  Ottawa),  Ohio. — Bond  Sale. — On 
Sept.  8  the  $18,000  5%  Waaseon  Road  bonds  and  the  $3,500 
Troyer  Road  bonds  offered  on  that  day  (V.  83,  p.  587)  were 
awarded  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  for  $22,- 
629  50. 

Racine,  Wis. — Bonds  Not  Sold. — No  sale  was  made  on 
Sept.  15  of  the  $50,000  4%  street-improvement  bonds 
described  in  V.  83,  p.  647. 

Reedsville,  Manitowoc  County,  Wis. — Bonds  Not  Sold. — 
No  bids  were  received  on  Sept.  10  for  $8,000  bonds  offered 
by  this  village  on  that  day. 

River  Side  Independent  School  District  (P.O.  River  Side), 
Walker  County,  Tex.— Bond  Sale.— On  Sept.  12  the  $8,500 
5%  20-40-year  (optional)  school-building  bonds  registered 
by  the  State  Comptroller  on  Aug.  13  (V.  83,  p.  515)  were 
awarded  to  the  State  Board  of  Education  on  a  4i/^%  basis. 

RoUa,  Phelps  County,  Mo. — Bond  Election. — According  to 
local  reports  a  special  election  will  be  held  in  this  city  Sept. 
28  to  vote  on  the  question  of  issuing  $39,000  water-works  and 
$10,000  sewerage  bonds. 

SaUnas,  Monterey  County,  Cal. — Bonds  Voted. — On  Sept. 
11  this  place  voted  to  issue  $65,000  5%  40-year  bonds. 

Sandusky,  Ohio. — Bond  Sale. — Following  are  the  bids  re- 
ceived on  Sept.  14  for  the  $20,000  4%  1-10-year  (serial) 
Campbell  Street  paving  bonds  and  the  $5,000  4%  10-year 
North  Depot  Street  paving  bonds  described  in  V.  83,  p.  456: 

$20,000  $5,000 

Campbell  St.  No.  Depot  St 

Toledo  Fire  &  Marine  Ins.  Co.,  Sandusky $20,110  00  $5,081  00 

Commercial  National  Bank.  Sandusky 20,101  00  5,051  00 

American  Banking  Co.,  Sandusky 20,049  50  5,02100 

Hoehler  &  Cummlngs,  Toledo 20,003  50  5,002  50 

Security  Savings  Bank  &  Trust  Co.,  Toledo 5,026  00 

W.  R.  Todd  &  Co. ,  Cincinnati  (lor  both  issues) . . a  par  and  Interest — • — 

a  Less  $500. 

Sandwich,  Ont. — Debenture  Offering. — This  town  is  of- 
fering for  sale  $6,000  43^%  20-year  debentures.  Geo.  E. 
Smeaton  is  Town  Clerk. 

Scotia,   N.   Y. — Bond  Sale. — On   Sept.    18   the  following 

bonds  were  awarded  to  W.N.  Coler  &  Co.  of  New  York  City 

at  par  for  4.90s: 

$17,000  coupon   drainage  bonds.     Maturity   $5,000   Aug.    1    1909,   $6,000 
Aug.  1  1910  and  $6,000  Aug.  1  1911. 
5,000  coupon  village-hall  bonds.      Maturity  $1,000  Aug.  1  1909,  $2,000 
Aug.  1  1910  and  $2,000  Aug.  1  1911. 
27,000  coupon  water  bonds.     Maturity  $1 ,000  yearly  on  Aug.  1  from  1909 
to  1935  inclusive. 

Bids  for  5%  bonds  were  also  received  from  W.  J.  Hayes 
&  Sons  of  Cleveland,  O'Connor  &  Kahler  of  New  York  City, 
Isaac  W.  Sherrill  of  Poughkeepsie  and  the  Schenectady 
Trust  Co.  of  Schenectady.  Authority  Sections  128  and  129 
of  the  Village  Law  and  election  held  March  20  1906.  De- 
nomination $1,000.  Date  Sept.  15  1906.  Interest  Feb.  1 
and  Aug.  1  at  the  Schenectady  Trust  Co.  in  Schenectady. 


Seattle,  Wash. — Water  Bonds  Voted — Municipal  Ownership 
Defeated. — The  election  Sept.  12  resulted  in  a  vote  of  10,901 
to  2,045  in  favor  of  the  proposition  to  issue  $2,250,000  bonds 
for  the  exten.sion  of  Cedar  River  water-supply  system. 
The  proposition  to  issue  bonds  for  the  construction  of  a 
municipal  street  railway  failed  to  carry,  the  vote  being 
5,762  for  to  7,179  against. 

Shelby  County  (P.  O.  Shelbyville),  Ind. —fiond  Sale.— On 
Sept.  15  .$44,000  4}^%  road-improvement  bonds  were 
awarded  to  J.  T.  Elliott  &  Sons  of  Indianapolis  at  100.253. 
Following  are  the  bids: 

.1.  T.  Elliott  &,  Sons.  Ind  $44,111  501  E.  M.  Campbell  &  Co..  Ind$44,070  00 
Breed  &  Harrison,  CIncInn  44,101  00|J.  F.  Wild  &Co.,  Indian..   44,067  50 

Denomination  $550.  Date  Sept.  15  1906.  Interest  May 
15  and  Nov.  15.  Maturity  $1,100  every  .six  months  from 
May  15  1907  to  Nov.  15  1926  inclusive. 

Smithfield,  Johnston  County,  N.  C. — Bond  Sale. — On 
Sept.  17  the  $5,000  (>%  20-year  town-hall  bonds  mentioned 
in  V.  83,  p.  457,  were  awarded  to  J.  W.  Perry.  Denomina- 
tion $500.     Date  Nov.  11906.     Interest  semi-annual. 

Smithfield,  Va. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.  Oct.  15  by  J.  W.  Holloway,  Town 
Treasurer,  for  $10,000  5%  registered  school  bonds.  De- 
nomination $1,000.  Interest  Jan.  1  and  July  1.  Maturity 
thirty  years,  subject  to  call  after  twenty  years.  Certified 
check  for  5%  of  amount  bid  required.  Bonded  debt  at 
present,  $7,500. 

Souris,  Man. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.  Sept.  29  by  J.  W.  Breakey,  Secretary- 
Treasurer,  for  $3,500  5%  bridge  debentures.  Interest  an- 
nual. Maturity  part  yearly  on -Oct.  1  for  twenty  years. 
Debenture  debt,  including  this  Issue,  $22,000. 

Springfield,  Ohio. — Bonds  Authorized. — On  Aug.  28  the 
City  Council  passed  an  ordinance  authorizing  an  issue  of 
$10,000  4%  coupon  street-repair  bonds.  Denomination 
$1,000.  Date  Sept.  1  1906.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer.     Maturity  March  1  1910. 

Springfield  (111.),  Pleasure  Driveway  and  Park  District. — 

BondOffering. — Proposals  will  be  received  until  3  p.  m.  Sept. 
25  at  the  office  of  the  district  in  Washington  Park  for  $47 ,000 
4%  park-purchase  and  improvement  bonds.  Authority, 
an  ordinance  passed  Sept.  4  1906.  Certified  check  for  5% 
of  the  amount  bid  required.  John  A.  Barber  is  President 
and  G.L.  Harnsberger  is  Secretary  of  the  Park  Board. 

Springville,  Erie  County,  N.  Y. — Bonds  Voted. — This  vil- 
lage on  Sept.  10  authorized  the  issuance  of  $12,000  4% 
water-works  bonds  by  a  vote  of  74  to  10.  Maturity  $1,000 
yearly . 

Stockton  School  District  (P.O.  Stockton),  Rooks  County, 
Kan. — BondOffering. — Proposals  will  be  received  until  Oct.  5 
for  $13,800  5%  school-building  bonds.  Authority,  vote  of 
483  to  13  at  election  held  Aug.  31  1906.  Maturity  $2,000  in 
each  of  the  years  1912,  1914,  1916  and  1918  and  $5,800  in 
1921.  The  district  has  no  bonded  debt  at  present.  As- 
sessed valuation  $231,827.  Charles  Risley  is  Clerk  of  Board 
of  Education. 

Sumter  County  (P.  O.  Sumter),  So.  Car. — BondOffering. — 
Proposals  will  be  received  until  12  m.  Oct.  2  by  W.  H.  Scale, 
Supervisor,  for  $30,000  4%  15-year  coupon  court-house 
bonds.  Securities  are  non-taxable.  Bids  must  include  all 
expenses  of  issuing  and  printing  bonds. 

Syracuse,  N.  Y. — Bond  Sale. — On  Sept.  20  the  $225,000 
4M%  1-10-year  (serial)  registered  local-improvement  bonds 
were  awarded  to  W.J.  Hayes  &  Sons  of  Cleveland  at  101 .21 — 
a  basis  of  about  4.251%. 

Theresa,  Jefferson  County,  N.  Y. — Bond  Sale. — This  vil- 
lage on  Aug.  2  awarded  $7,000  5-11 -year  electric-light-plant 
bonds  to  the  Watertown  Savings  Bank  of  Watertown  at 
par  for  4s.  Denomination  $1 ,000.  Date  Sept.  1  1906.  In- 
terest annual. 

Ticonderoga  Union  Free  School  District  No.  5  (P.  O. 
Ticonderoga),  Essex  County,  N.  Y. — Bids. — Following  are 
the  bids  received  on  Sept.  12  for  the  $53,000  school-building 
bonds  awarded,  as  stated  last  week,  to  N.  W.  Harris  &  Co. 
of  New  York  City: 

N.  W.  Harris  &Co..  New  York  City  (for  4. 40s) $53,017  00 

W.  J.  Hayes  &  Sons,  Cleveland  (for4Hs) .  _  53,439  90 

Edmund  Seymour  &  Co..  New  Yorkjdor  4.65s) 53,010  00 

1(for  5s) 55,000  00 

Emery.  Anderson  &  Co..  Cleveland  (for  5s) 54,590  00 

Otis  &  Hough,  Cleveland  (for  5s) _      54,062  75 

S.  A.  Kean.  Chicago  (for  5s) 53,027  50 

Toccoa,  Habershaw  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Sept.  29  by  John  W.  Owen, 
Mayor,  for  the  $35,000  5%  coupon  water-works  bonds  men- 
tioned in  V.  82,  p.  1173.  Denomination  $1,000.  Date 
Jan.  1  1907 .  Interest  annually  at  the  office  of  the  City  Treas- 
urer. Maturity  twenty-eight  years.  Purchaser  will  be 
required  to  furnish  printed  or  lithographed  bonds. 

Toledo,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  Oct.  17  by  R.  G.  Bacon,  City  Auditor,  for 
$75,000  4%  coupon  general  street-improvement  and  sewer 
(city's  portion)  bonds.  Authority,  an  ordinance  passed 
Aug.  27  1906.  Denomination,  $1,000.  Date  May  15  1906. 
Interest  semi-annually  at  the  United  States  Mortgage  & 
Trust  Co.  in  New  York  City.  Maturity  Oct.  15  1926.  Bonds 
are  exempt  from  taxes.  Certified  check  on  a  Toledo  national 
bank  for  5%,  payable  to  the  City  of  Toledo,  is  required. 
Purchaser  to  pay  accrued  interest.        -.   •        •  •     RJ   ■• 
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Tonica,  La  Salle  County,  111. — Bond  Sale. — This  village 
awarded  in  July  So. 500  5%  street-improvement  bond.s  to 
Mae  Donald,  McCoy  »S:  Co.  of  Chieago  at  par.  Denomina- 
tion $100.  Date  Aug.  1  1900.  Interest  annually  on  April  1 . 
Maturity  $300  yearly  on  April  1  from  1907  to  1911  inclusive 
and  $400  yearly  on  April  1  from  1912  to  191G  inclusive. 

Tremont  Township, Tazewell  County ,'_Ill. — Bond  Olfcrintj. 
— rroposals  will  be  received  until  3  p. hi.  Oct.  loby  Wm. 
Noonen,  Township  Supervisor,  and  J.  M.  Sawyer,  Town 
Clerk,  for  $3,600  4  >  2%  t'^Hipon  bridge-building  bonds.  Au- 
thority Section20,  Chapter  121  .Township  Organization  Laws 
and  election  held  July  16  1906.  Denomination  $600  and 
$500.  Date,  day  of  delivery.  Interest  annually  at  the  ollice 
of  the  Township  Supervisor.  Maturity  $600  in  1909  and 
$500  yearly  from  1910  to  1915  inclusive.  Bonds  are  free 
from  tiixation.  Bonded  debt  at  present  $1,500.  Assessed 
valuation  for  1005  ?441,517. 

Union  School  District  No.  5  (P.O.  Union),  Union  County, 
Ore. — Bond  Sale. — On  Sept.  1  this  district  awarded  $10,000 
6%  1-10-year  (serial)  refunding  bonds  to  the  State  Land 
Board  at  par.  Denomination  $1,000.  Date  Sept.  1  1906. 
Interest  semi-annual . 

Vacaville  School  District  (P.O.  Vacaville),  Solano  County , 
Gal. — Bonds  Voted — Bond  Offering. — This  district  by  a  vote 
of  SI  to  30  on  Aug.  11  authorized  the  issuance  of  $16,000 
5%  building  and  improvement  bonds.  Maturity  $1,000 
yearly.  Proposals  for  these  securities  will  be  received  until 
Oct.  1. 

Waltham,  Mass. — Temporary  Loan. — The  City  Treasurer 
recently  borrowed  $30,000  until  Dec.  7  at  about  4.88%  dis- 
count. 

WapakocMt^,  Ohio. — Bond  Offering. — Proposals  will  be 
received  Uttnil2  m.  Oct.  8  by  Chas.  E.  Fisher,  Village  Clerk, 
for  the  $2,750  ^}/2%  coupon  North  Alley  assessment  bonds 
mentioned  in  V.  83,  p.  588.  Denomination  $275.  Date 
Sept.  1  1906.  Interest  semi-annually  at  the  office  of  the 
Village  Treasurer.  Maturity  $273  yearly  on  Sept.  1  from 
1907  to  1916  inclusive.  Cash  deposit  of  $200  required. 
Purchaser  to  pay  accrued  interest. 


Warren  ton,  Fauquier  County,  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  1  by  A.  R.  Barten- 
stein,  Chairman  Finance  Committee,  for  $25,000  4%  coupon 
reservoir  bonds.  Denomination  $500.  Date  Oct.  1  1906. 
Interest  Jan.  1  and  July  1  by  the  Town  Treasurer.  Maturity 
Oct.  1  1936,  subject  to  call  after  Oct.  1  1926.  Each  bid 
must  be  made  on  a  blank  form  furnished  by  George  Latham, 
l\)wn  Recorder,  and  must  be  accompanied  by  a  certified 
check  for  3%  of  the  bonds  bid  for,  payable  to  the  Chairman 
of  the  Finance  Committee.  Delivery  Oct.  10.  Accrued 
interest  to  be  paid  by  purchaser.  Official  circular  states 
that  the  town  has  never  defaulted  on  interest  or  failed  to 
meet  any  payment  promptly.  Bonded  debt,  including  this 
issue,  $52,000.     A.s.sessed  valuation  Un-  1906  $793,917. 

Warsau  School  District  (P.O.  Warsau),  Wyoming  County, 
N.  Y.—Bond  Sale.— On  Sept.  18  $7,200  4%  heating  and  vcn- 
tilating-plant  bonds  were  disposed  of  at  par  and  accrued 
interest.  Denomination  $600.  Date  Sept.  18  1906.  Inter- 
est annually  on  Oct.  1  at  the  Wyoming  County  National 
Bank  in  Warsau.  Maturity  $1,800  yearly  beginning  Oct.  1 
li07.  Bonded  debt,  this  issue.  Assessed  valuation, 
$1,162,975. 

Watertown,  Jefferson  County,  Wis. — Bonds  Authorized. — 
This  city  purposes  issuing  $75,000  43^%  coupon  water 
works  bonds.  Authority  Section  925-13.3  of  the  Revised 
Statutes  of  1898.  Denominations  $100,  $500  and  $1,000. 
Date  Feb.  1  1906.  Interest  annually  at  any  bank  in  Water- 
town.  Maturity  $3,000  yearly  from  1908  to  1912  inclusive 
and  $4,000  yearly  from  1913  to  1927  inclusive.  Bonds  are 
exempt  from  taxation.  Bonded  debt  $132,000.  Assessed 
valuation  for  1906  $4,682,175. 

Wauseon,  Fulton  County,  Ohio. — Bonds  Authorized. — An 
ordinance  passed  by  the  Village  Council  on  Aug.  20  authorizes 
an  issue  of  $2,000  4J4%  coupon  sewer-extension  bonds. 
Denomination  $500.  Date  Sept.  1  1906.  Interest  semi- 
annual. Maturity  $500  yearly  from  Sept.  1  1909  to  Sept.  1 
1912  inclusive. 

Waycross,  Ware  County,  Ga. — Bond  Sale. — On  Sept.  15 
the  $100,000  5%  30-year  coupon  improvement  bonds  (three 
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Cascade   GouDty.   Montana, 

4%  Coupon  Bonds 

Notice  Is  hereby  given  that,  In  pursuace  of 
the  provsions  of  Article  3,  Chapter  2,  Title  2, 
Part  4,  of  the  Political  Code  of  the  State  of  Mon- 
tana, and  of  the  order  made  by  the  Board  of 
County  Commissioners  of  Cascade  County,  State 
of  Montana,  at  a  regular  meeting  of  said  Board 
held  on  the  5th  day  of  September,  1906,  the  said 
Board  of  County  Commissioners  will  on  the  31st 
day  of  October,  1006.  at  two  o'clock  p.  m.  of 
said  day,  at  the  office  of  said  Board  in  the  Court 
House  In  the  City  of  Great  Falls,  Cascade  County, 
Montana,  under  and  by  virtue  of  a  resolution 
duly  adopted  by  said  Board  at  a  regular  meeting 
thereof  held  on  the  5th  day  of  September,  1906, 
at  the  aforesaid  office  of  said  Board,  sell  coupon 
bonds  of  said  County  to  the  amount  of  TEX 
THOUSAND  DOLLARS,  drawing  Interest  at 
the  rate  of  four  per  cent  per  annum,  payable  semi- 
annually on  the  ftrst  day  of  January  aiid  the  first 
day  of  July  of  each  year,  which  bonds  will  be  of 
the  denomination  of  0.\E  THOUSAXD  DOL- 
LARS each,  and  shall  be  payable  twenty  years 
after  the  date  of  their  Issue,  provided,  however, 
that  said  bonds  shall  be  redeemable  at  the  option 
of  said  County  of  Cascade,  at  any  time  after  ten 
>e&rs  from  the  date  thereof. 

The  said  coupon  bonds  will  be  made  payable  at 
any  National  Bank  designated  by  the  purchaser 
thereof  and  the  said  County  of  Cascade  will  deliver 
such  bonds  at  said  bank  to  the  order  of  said  pur- 
chaser provided  that  the  Interest  on  said  bonds 
shall  be  payable  at  the  office  of  the  Treasurer  of 
said  County  of  Cascade.  Sealed  proposals  for 
the  purchase  of  said  bonds,  subject  to  legality, 
will  be  received  up  to  the  time  of  sale,  October 
3l8t,  1906,  2  o'clock  p.  m.,  and  the  party  or  par- 
ties offering  highest  bid  and  price  therefor  will 
receive  the  bonds.  A  New  York  Draft  or  a 
check  certified  by  a  bank  of  the  City  of  Great 
Falls,  payable  to  the  oriler  of  the  County  Treas- 
urer of  Ca.scade  County.  Montana,  to  the  amount 
of  FIVE  HUNDRED  DOLLARS  must  be  de- 
posited with  the  County  Treasurer  aforesaid  by 
each  bidder  a.s  a  guaranty  of  good  faith.  The 
said  Board  of  County  Commissioners  reserves  the 
rlghi  to  reject  any  or  all  bids.  Bids  should  be 
marked  "BIDS  ON  BONDS"  and  addressed  to 
Fred.  L.  Hill,  Clerk  of  the  Board  of  County  Com- 
missioners, Great  Falls.  Cascade  County,  Mon- 
tana. 

By  order  of  the  Board  of  County  Commis- 
sioners of  Cascade  County,  Montana. 

FRED  L.   HILL, 
County  Clerk  and  Clerk  of  said  Board. 


MacDonald,  McCoy  &  Co., 

HUHICIPAL    AMD     CORPORATIOH 

BONDS. 

181  La  Salle  Street,  Chicago. 


NEW  LOANS. 


#100,000 

WATERBURY,CONN., 

4%  Sewerage  Bonds 

city  Clerk's  Office,  City  HaU. 
Waterbury,  Conn.,  Sept.  12  1906. 

Sealed  proposals  will  be  received  at  this  office 
until  8  o'clock  p.  m.  Monday  October  15th,  1906 
(at  which  time  they  will  be  opened  In  public  at 
a  meeting  of  the  Board  of  Aldermen) ,  for  the  pur- 
chase of  the  following-described  bonds. 

$100,000,  the  Sewerage  Bonds  of  the  City  of 
Waterbury,  bearing  date  July  1  1906,  of  the 
denomination  of  $1,000  each,  bearing  Interest  at 
the  rate  of  four  per  centum  (4%)  per  annum 
payable  semi-annually,  on  the  first  days  of  Janu- 
ary and  July  In  each  year. 

The  principal  of  said  bonds  shall  be  payable 
thirty  (30)  years  from  the  date  thereof,  and  both 
principal  and  Interest  to  be  payable  by  New  York 
draft  at  the  office  of  the  City  Treasurer  within  the 
City  of  Waterbury. 

The  Issue  of  said  bonds  Is  authorized  by  reso- 
lution of  the  General  Assembly  of  Connecticut, 
approved  May  23  1895.  The  bonds  will  be  cou- 
pon. 

Bids  should  be  marked  "Proposals  for  Bonds," 
and  addressed  to  William  H.  Sandland,  City 
Clerk,  Waterbury,  Conn.,  and  to  be  accompanied 
by  a  certified  check,  payable  to  the  order  of  the 
City  Treasurer,  for  one  per  cent  (1%)  of  the 
par  value  of  the  bonds  bid  for  as  a  guaranty 
of  good  faith  upon  the  part  of  the  bidder. 

No  bid  for  less  than  par  or  the  face  value  of 
the  said  bonds  and  the  accrued  Interest  thereon 
can  be  accepted. 

The  right  to  reject  any  and  all  bids  Is  reserved. 

Attest:  WILLIAM  H.  SANDLAND 

Waterbury,  Conn.  City  Clerk. 


^.    L.    DAY    &    CO., 

BANKERS, 


35  Congrresa  Street, 
BOSTON. 


8  Nasgan  Street, 
NEW  YOKE, 


MKMBKB8 

NEW    YORK    AND    BOSTON 

BTOUK  KXOHANOK8. 

KTATK,  inUNIClPAI..  AND  HIGH  »RABB 
KA11.UOAU  MCCUKITIKM. 


BONDS  stoSk 


CERTIFICATES 


oil  •itici  or  Utborsapbed,  or 
,  .  prlnt'-'l  iiii'l  (nirtly  lltboffrapbed. 
isook  ot  100  certlQcalM,  steel-plate 
border,  and  seal  press,  SIS:  cheaper 
Btylea  aa  low  as  $2  50  for  a  book  of  50. 


Engraved 

partly 

Bo< 


AXBZBT  B.KING  &  CO.,  200  Broad way.N.  Y., 


NEW  LOANS. 


City  of  Hoboken,  N.  J., 

4%  School  Bonds 

Public  notice  Is  hereby  given.  In  accordance 
with  a  resolution  of  the  Council  of  the  City  of 
Hoboken,  passed  on  the  29th  day  of  August, 
1906,  and  duly  approved  on  the  30th  day  of 
August.  1906,  that  sealed  proposals  for  the 
purchase  of  bonds  of  the  City  of  Hoboken,  to 
be  known  as  "School  Bonds,"  In  the  amount 
of  two  hundred  and  nineteen  thousand  six 
hundred  and  sixty-five  dollars  ($219,665),  to 
run  for  a  period  of  thirty  (30)  years  from  the 
date  of  Issue,  registered  or  coupon,  at  the  option 
of  the  bidder,  will  be  received  at  the  regular 
meeting  of  the  Council  to  be  held  on 
WEDNESDAY  EVENING,  SEPT.  26,  1906, 
at  8  o'clock. 

Bidders  to  state  prices  on  bonds  bearing  In- 
terest at  the  rate  of  four  per  cent  (4%)  per  an- 
num, payable  semi-annually. 

Ail  proposals  must  be  directed  to  th  eMayor 
and  Council  of  the  City  of  Hoboken,  N.  J.,  and 
shall  be  accompanied  by  a  certified  check  for 
five  thousand  dollars  ($5,000) . 

The  Mayor  and  Council  of  the  City  of  Hoboken 
reserve  the  right  to  reject  any  or  all  bids  if  deemed 
in  the  Interest  of  tlie  city  to  do  so. 

By  order  of  the  Council. 

JAMES  H.  LONDRIGAN, 

City  Clerk. 


ERVIN    &    COMPANY, 

BANKERS, 

-.      ,       ( New  York  Stock  Exchangt, 
™        I  Philadelphia  Stock  Exchaage. 

BONDS     FOR      INYESTMENT. 


48  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


HIGH  GRADE  BONDS 

LilstH  npon  request. 

Denison  &  Farnsworth, 

BOSTON  and  GLETELAND. 


BstnblUbsal   IMHS. 


H.  C.  Speer  &  Sons  Co. 

First  Nat  Baok  Baildiag,  Chieitgo. 

CITY    COUNTY              BONDS. 
AND  TOWNSHIP  


7J8 
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Union  Savings  Bank  &  Tr. 

Co.,  Cincinnati _.Sll)r>,2r)0  00 

Well.  Roth  &  Co.,  Cln. ._  lorj.O.iO  r>() 
R.  Klevbolte  &  Co.,  Cln.  104,202  00 
Jno.  W.  nifkcy,  Auijusta   10.1,l.->()  00 


ssue.s)  described  in  V.  83,  p.  510,  and  V.  83,  p.  343,  Were 
awarded  to  the  Union  Savings  liank  &  Trust  Co.  of  Cincin- 
nati at  10.5.25 — a  basi.s  of  about  4.673%  .  Following  are  the 
bids: 

N.  W.  Harrl-)  &  Co.,  Clil. $104.1  l.'j  00 
Sea,sonKoo(l  &  Maj-cr,  Cln  104,050  00 
AtlanUf-   .National   Hank, 

.Jacksonville 102 ,200  00 

F.  L.  Fuller  &  Co. ,  Cleve- 
land (for  $3.-)  .000) 3.5.023  00 

Webb  City,  Jasper  County,  Mo. — Bond  Sale. — On  Aug.  20 
the  $7 ,050  4  4%  10-ycar  couiJon  judgment-funding  bonds 
offered  without  success  on  Aug.  0  were  awarded  to  the 
Noel-Young  Bond  &  Stock  Co.  of  St.  Loui.s  at  par  and  ac- 
crued interest. 

Westerville,  Franklin  County,  Ohio. — Bond  Election. — An 
el(;cti()ii  will  be  held  Sept.  25  to  vote  on  the  question  of 
issuing  .$12,000  eleetric-light-plaiit  bonds. 

Westport,  Decatur  County,  Ind. — Bonds  Not  Yet  Sold. — 
Wo  are  advised  that  the  $1 ,200  4%  cemetery  bonds  offered 
but  not  sold  on  Aug.  4  (V.  83,  p.  344)  have  not  yet  been 
])laced. 

Wharton  County  (P.  0.  Wharton),  Tex. — Bond  Elec- 
tion.— At  the  general  election  in  November  the  electors  of 
this  county  will  vote  on  a  proposition  to  issue  $4,000  4% 
5-10-year  (optional)  bridge  bonds. 

Woodland,  Cal. — Bond  Election. — An  election  will  be  held 
in  this  city  Oct.  2  to  vote  on  the  question  of  i.s.suing  $10,000 
sewer,  $20,000  street,  $18,000  city-hall,  $10,000  water-main 
and  $8,000  park  5%  bonds.  The  park  bonds  will  mature 
"within  twenty  j'^ears"  and  the  other  issues  one-fortieth 
yearly. 

Woodward,  Woodward  County,  Okla. — Bond  Election. — 
On  Sept.  25  the  electors  of  this  town  will  vote  on  a  proposition 
to  issue  $15,000  6%  water-works  and  electric-light  bonds. 
Interest  semi-annual. 

Wright  County  (P.  O.  Clarion),  Iowa. — Bond  Sale. — On 
Sept.  4  this  county  awarded  $7,500  6%  1-10-year  (serial) 
Drainage  District  No.  20  bonds  to  Geo.  M.  Bechtel  &  Co.  of 
Davenport  for  $7,580.  Securities  are  dated  Nov.  1  1906. 
Interest  annual . 


Yarmouth,  Cumberland  County,  Me. — Bond  Sale. — This 

town  recently  di-i)osc(l  of  S20,(J00  bonds. 

Youngstown,  Ohio. — Bon'l  Offering. — Proposals  will  be 
received  until  2  p.  in.  Oct.  1  by  Wm.  I.  Davies,  City  Auditor, 
for  the  following  bonds: 


••>"/o 


518.300 

17.700  5% 

2,775  5% 

1,665  5','i 


3,210  5% 
2,525  6% 
5,000  5% 


Ma- 


Ma- 
Ma- 
Ma- 
Ma- 
Ma- 


Ford    Avenue    pavlni;    bonds.     Denomination    $1,830. 
turlty  JI  ,830  yearly  on  Oct.  I  from  1008  to  1917  Inclusive. 
North   Avenue   pavlnp   bonds.     Denomination  $1 ,770. 
turlty  $1 ,770  yearly  on  Oct.  1  from  ia08  to  1917  Inclusive. 
School     Street     pavlnif     bonds.      Denomination     $550. 
turlty  $550  yearly  on  Oct.  1  from  1908  to  1912  inclusive. 
Simon     Street    (trading     bonds.      Denomination     $333. 
turlty  $333  yearly  on  Oct.  1  from  1908  to  1912  Inclusive. 
1,860  5%   Fulton     .Street     sewer     bonds.     Denomination     $372. 
turlty  $372  yearly  on  Oct.  1  from  1908  to  1912  Inclusive. 
Mahonlnir  Avenue  curbing  bonds.      Denomination  $642. 
turlty  $642  yearly  on  Oct.  1  from  1908  to  1912  Inclusive, 
sidewalk  bonds.      Denomination  $505.     Maturity  $505  yearly 
on  Oct.  1  from  1908  to  1912  Inclusive. 

asphalt-pavcment-repalr  bonds.      Denomination  $1 ,000.    Ma- 
turity $1 ,000  yearly  on  Oct.  1  from  1908  to  1912  Inclusive. 

The  above  bonds  will  be  dated  Oct.  1  1906.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Bids  must  be 
made  for  each  block  of  bonds  separately  and  must  be  accom- 
panied by  a  certified  check  for  2%  of  the  bonds  bid  for,  paya- 
ble to  the  City  Auditor.  Purchasers  must  be  prepared  to 
take  the  bonds  not  later  than  Oct.  1  1906,  the  money  to  be 
delivered  at  one  of  the  banks  in  Youngstown  or  at  the  office 
of  the  City  Treasurer. 

Bond  Award. — On  Sept.  10  the  ten  issues  of  5%  bonds, 
bids  for  which  were  received  on  Sept.  3,  were  awarded  as 
follows: 

$8,490  5%  Bresett  Street  paving  bonds  to  Well,  Roth  &  Co.  of  Cincinnati 
for  $8,902  50  and  accrued  interest. 
9,375  5%  Delason  Avenue  paving  bonds  to  Hoehler  &  Cummlngs  of  Toledo 

for  $9,640  75  and  accrued  Interest. 
3,650  5%  Wick  Avenue   Hill   paving  bonds  to  Hoehler   &  Cummlngs  of 

Toledo  for  $3,749  50  and  accrued  Interest. 
2,790  5%  School  Street  paving  bonds  were  not  awarded;  will  not  be  Issued. 
45,450  5%  Oak  Hill  Avenue  paving  bonds  were  not  awarded;  will  not  be 
Issued. 
9,820  5%  Grant  Street  paving  bonds  to  Hoehler  &  CumTnings  of  Toledo 
for  $IO,09G  50  and  accrued  interest. 
900.5%  Superior  Street  sewer  bonds   to  the  Firemen's   Pension   Fund 
Trustees  of  Youngstown  for  $922  and  accrued  Interest. 
1 ,128  5%  Foster  Street  sewer,  curbing  and  gutter  bonds  were  not  awarded; 
will  not  be  Issued. 
730  5%  Foster  Street  grading  bonds  to  the   Firemen's  Pension   Fund 

Trustees  of  Youngstown  for  $748  and  accrued  interest. 
375  5%  Petrle  Street  sewer  bonds  to  the  Firemen's  Pension  Fund  Trus- 
tees of  Youngstown  for  $380  and  accrued  interest. 
For  full  list  of  bids  see  V.  83,  p.  589. 


NEW  LOANS. 


#is,ooo 

Borough  of  Aliquippa,  Pa., 

Water  Works  &  Sewer  Bonds 

Sealed  proposals  will  be  received  by  the  Town 
Counclllof  the  Borough  of  Aliqulppa,  Pa.,  for  the 
purchase  of  bonds  amounting  to  $12,000i00. 
The  denomination  of  said  bonds  is  $500  each. 
First  bond  maturing  on  September  1st,  1907,  and 
one  on  Sept.  1st  of  each  year  thereafter,  bearing 
interest  at  4>2%  per  annum,  payable  semi- 
annually and  free  of  State  tax.  Said  bonds  have 
been  authorized  by  a  vote  of  the  electors  at  an 
election  duly  held,  and  are  issued  for  the  purpose 
of  enlarging  borough  water-works  and  laying 
sanitary  sewers. 

All  bids  must  be  submitted  onior  before  Tues- 
day, Sept.  25th,  1900,  accompanied  with  certified 
check  for  $300  00.  Council  reserves  the  right  to 
reject  any  and  all  bids.  All  checks,  except  that 
of  successful  bidder,  will  be  returned  to  maker 
thereof. 

Town  Council  of  Borough  of  Aliquippa. 
W.   D.   CRAIG, 

Secretary. 


Albert  K]eybolte&  Co., 

409    Walnut    Street, 
C1NCI1VNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hio^h-Crade 

Investment     Securities. 

Full  desorlptloiiB  ehowlBg  prioe  and  income 

on  a>pplioation. 


Whiting   Papers 


For  Fine  Correspondence 

and  for  General  Business  Uses  are 
Btandard,  made  in  Ledger,  Bond, 
Linen  and  Fine  Writing  in  variety. 

WHITING    PAPER    CO. 

New  York.    Philadelohia.    Chicago. 

MllUt  H*lr*lte.  M&M. 


NJ\AM-OANS. 
#31,000 

Borough    of   Narberth, 

MONTGOMERY    CO.,    PA., 

SCHOOL  BONDS 

Narberth,  Pa.,  Sept.  20th,  1906. 

The  School  District  of  the  Borough  of  Nar- 
berth, Montgomery  County,  Pennsylvania,  in- 
vites bids  on  an  issue  of  twenty-one  thousand 
($21,000  00)  dollars  of  four  per  cent  bonds,  free 
of  State  tax.  A  copy  of  the  minutes  authorizing 
said  loan,  and  copy  of  statement  filed  required  by 
law,  may  be  seen  at  the  office  of  the  West  End 
Trust  Company,  Philadelphia.  Bids  will  be 
opened  on  the  third  day  of  October,  and  the  bonds 
awarded  to  the  highest  bidder. 

A.  J.  LOOS,  Secretary  of  School  District. 

N.B.— Endorse  envelope:  "BID  FOR  SCHOOL 
BONDS." 


H,  W.  NOBLE  &  COMPANY. 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Specialists    n  New  Jersey  Securities. 

ElSELE  &  KINC, 
BANKERS, 

Members  of  New  Yoik  and  Phllidelphla 
Stock  Exchanges. 

Private  Wires  to  757-759  Broad  St., 

N.  Y.  &  Philadelphia.  NEWARK. 


MUNICIPAL   AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

Bought  and   Sold. 

W.  J.   HAYES    &  SONS, 

CLEVELAND,  OHIO.    BOSTON.  MASS. 


ViCKERS    &    PHELPS. 

29  Wall  St.,  Npw  York. 
N.  Y.  N.  H.  <fe  Hartf'd  RR. oonr.  tJi" 

BOCOHT  AND  BOLD 


INVESTMENTS. 
MUNICIPAl! 

AND 

Public   Service  Oorporation 
BONDS. 

E.  H.  ROLLINS  &  SONS. 

BOSTON. 

Oenrer.       Chicago.       San  Franelsco. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,  Boston. 

3(f  NASSAU  STREET.  NEW  YORK. 

STATE.  Cnr  A  RAILROAD   BONDS. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASONOOOD  &  MAYEE 

nercaHtile  Library  BalKlnc, 
CINCINNATI. 

H^TVO-BOOIt 

OF 

Railroad  Securities 

JULY,  1906,  EDITION. 
Price  ol  r^ingle  Coplm,       ...       Si  OO 
To  Subscriber*  of  the  t  hronlcle.      -  73 

Commercial  &  Financial  Chronicle, 

Pine  Street,  cor.  Pearl  St'-'x^t,  New  York. 


^J 


Dininerria 


INCLUDING 


financial 

ranirb 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUy) 


Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^y^i^) 

Entered  aorording  to  Act  of  CJon^ress,  lu  the  year  1908,  by  Willia.ii  B.  Da^na  Oompajjy  In  the  offlae  of  Librarian  of  Congress, Waehlngton,  D.  O 
A  weAKi?  iie<rripaDer  entered  hi  Poat  Ottioe,  New  7ork.  us  seoond-olasB  matter— Wiixiam  B.  DANA  Compant,  Pabllahers.  7AM  Pine  St..  N.  Y. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  tolegiaph.  »fec.,  indicate'.-* 
that  the  total  bank  clearing.s  of  ail  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-dav  have  been 
."<2.929.480.00(>,  against  83,14.3,858,417  la.^t"  week  and 
■$2,552.(576,15")  the  corresponding  week  last  year. 


Cltaringa  at— 


Weekletidiiig  September  22. 


1906. 


1905. 


Inc.  or 
Dec. 


1 
Clearing! — Returnt  by  Telegraph. 

Week  ending  September  29.                        1906.                       1905. 

Per 
Cent. 

V.W  York 

H.i«l.>ll  .  .     

rtiiladelphla 

<1.. 543.014979       $1 .2,S7.169.0,S3 
112.51.5000              108.474.229 
117.917.390             118.104.375 
20.489.019                20.351.849 
178.418.183              101.041,784 
45.103.248                43.098.231 
al4. 400.000               12.896,869 

+  20.0 
+  3.7 
-  0.2 
+  0.7 

+  10.8 
+  3.2 

+  11.7 

lialtlmore , 

fliicago 

St.  LoiUi!    

Sew  Orleans 

.Seven  cities.  5  days                   

other  cities.  5  days. .                    

$2.031.8.58.491       SI  751,790.420 
.373.978.642             325.874.219 

+  16.0 

+  14.8 

Total  all  cities .  5  days 

All  cities    1  day 

$2,405,837,133       S2. 077. 670 .639 
523.642.873   ;         475.005  510 

+  15-8! 
+  10.2  i 

Total  all  cities  lor  the  week   

$2 .929. 480 .006  1  82,552.670,155 

1 

+  14.8 

The  full  detail.-J  for  the  week  covered  by  the  above  will  be 
given    next    Saturday.     We    cannot    furnish    them    to-day, 
flearings  being  made  up  by  the  clearing  houses  at  noon  on 
.Saturday,  and  hence  in  the  alxivc  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated.  a.s  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  Sept.  22.  and  the   results   for   the   corresponding 
week  in    I9U').   1904  and   1903  are  al.so  given.     Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
.1  gain  of  23.1%.     Outside  of  New  York  the  iiicrea.<e  over 
1905  is  9.9%.                                                                                            j 
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.S.32 

728 

417 


,173 
,090 
.057 
.515 
.000 
927 
189 
934 
743 
042 
.3  Mi 
392' 
.5221 
089, 
,3121 
,241' 
,.52) 
.44: 

.m: 

.84! 
,52.^^ 
,34.' 


144 
143 
051 


202,8,58      I28,572,72e 

S58.417, 

358,983' 


2..553.202.79S 
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1.807.516 

345.783 


159,830 


79.670,883 
51,081,820| 
14.:i93.074 
9,887,948 
10,481,4931 
0,304. .500; 
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THE  FINANCIAL  SITUATION. 
The  failure  of  the  negotiations  in  Cuba,  attended  by 
the  resignation  of  President  Palma  and  his  Cabinet, 
discloses  a  serious  situation,  if  it  is  to  be  followed,  as 
reported,  by  the  intervention  of  the  United  States, 
the  sending  of  an  army  to  Cuba  of  25,000  men  and  a 
considerable  portion  of  our  navy;  and  last,  but  not 
least,  by  an  earlier  than  the  ordinary  session  of  Con- 
gress. The  first  session  of  the  existing  Congress  made 
such  a  deplorable  record,  the  selling  out  of  the  conserva- 
tive party  of  the  United  States  to  the  radicals,  that  we 
can  conceive  of  no  less  cheerful  or  more  unrestful  in- 
fluence than  an  extra  session  of  the  same  body  to  air 
its  extremist  views. 

This  disturbed  feeling  has  been 'exaggerated  by  the 
proceedings  of  the  two  political  parties  the  current 
week.  Nothing  very  hopeful  was  expected  from  the 
Democratic  Party  in  its  demoralized  state.  Since  the 
Republicans  have  substantially  occupied  the  platform 
Mr.  Bryan  stood  on  at  two  Presidential  elections — 
omitting  the  silver  currency  issue  which  he  now  dis- 
claims— there  was  nothing  distinctive  left  for  the  Demo- 
crats in  matter  of  platform;  so  they  did  the  unique 
thing  of  nominating  a  man  of  great  riches  for  their 
standard-bearer,  noted  for  being  the  high  priest  of 
yellow  journalism,  but  without  any  political  principles, 
so  far  as  we  know,  worth  mentioning. 

Had  the  Republicans  in  this  anomalous  situation 
taken  up  a  leading  member  of  their  party  with  which 
to  oppose  this  negative  quantity,  it  would  have  cleared 
the  air  somewhat.  They  have  instead,  however, 
named  Mr.  Hughes  as  their  standard-bearer  for  Gov- 
ernor, a  thoroughly  conscientious  person  we  believe, 
and  a  promising  lawyer,  but  a  man  who  has  never 
been  tried  in  any  administrative  position,  and  conse- 
quently not  a  man  to  rally  around  or  to  arouse  the 
people  to  a  masterly  undertaking.  To  be  sure,  he 
was  the  prosecuting  advocate  in  the  proceedings 
against  the  life  insurance  companies.  Unfortunately 
for  ourselves,  we  have  never  felt  that  prosecution 
ended  in  a  complete  success,  but  rather  in  such  a 
mixture  of  good  and  mistaken  zeal  that  we  have  al- 
ways considered  it  a  pretty  poorly  managed  affair. 

The  companies  were  crippled,  which  was  wholly  with- 
out excuse,  and  put  under  a  law  utterly  prohibitory  so 
far  as  any  initiative  in  officials  is  concerned,  while  many 
of  the  best  men  in  business  life  merely  as  trustees 
were  followed  with  extreme  virulence,  their  names 
being  mixed  up  freely  in  the  proceedings  as  if  they  were 
the  worst  kind  of  criminals,  to  find  subsequently  no 
intent  to  do  wrong  and  no  kind  of  indictable  offence 
committed  by  them.  Among  the  leading  misfeasances 
proved  was  that  officials  had  shown  indiscretion  in  the 
large  salaries  they  had  accepted  at  the  hands  of  the 
trustees,  and  that  they  had  subscribed  in  a  free  way 
to  carry  on  to  a  successful  issue  the  last  two  Presidential 
campaigns  in  which  the  alarming  silver  proposal  was 
the  exciting  emergency.  Those  who  had  a  hand  in 
receiving  and  distributing  these  gifts  were  never 
prosecuted  or  even  censured. 

It  is  too  early  to  make  any  attempt  to  foretell 
the  result  of  the  election  which  has  now  taken  shape. 
We  cannot  help  believing,  however,  that  with  the 
choice  reduced  to  the  two  candidates  now  in  the  field, 
the  public  will  elect  Mr.  Hughes  with  an  overwhelming 


vote.  Enthusiasm  can  be  cultivated,  if  in  no  other 
way,  out  of  the  fact  that  Mr.  Hearst ,  should  he  be  elected 
Governor,  will  most  likely  be  the  next  President  of 
the  United  States.  That  thought  cannot  fail  to  put 
life  into  the  canvass. 

As  we  write,  only  a  part  have  as  yet  been  made 
public  of  the  usual  official  figures  of  the  returns  on 
the  occasion  (Sept.  4  1906)  of  the  last  bank  call  by 
the  Comptroller  of  the  Currency.  An  interesting  fea- 
ture, however,  may  be  studied  with  some  advantage 
by  using  the  data  already  at  hand.  We  hear  much 
said  of  speculation  being  pre-eminently  rife  in  New 
York,  as  if  in  that  particular  this  city  surpassed  all 
others  the  country  contains.  As  generally  understood, 
that  is  just  the  opposite  of  the  truth — all  the 
interior  and  especially  the  Western  cities  are  far  more 
venturesome .  Our  ingenious  Secretary  of  the  Treasury 
thinks  whenever  he  distributes  his  favors  New  York 
ought  not  to  receive  the  lion's  share,  but  a  moderate 
share,  at  times  none  at  all,  of  the  special  deposits  he 
may  make  of  Sub-Treasury  holdings  of  cash;  he  has 
been  reported  to  have  said  this  week  that  should  he 
put  his  surplus  in  New  York  institutions,  it  would  be 
quickly  lost  in  speculation.  Indeed,  this  week's 
announcement  by  the  Secretary,  made  after  the  close 
of  business  Thursday,  that  he  would  distribute 
$26,000,000  among  the  depositary  banks,  shows  what 
his  ideas  are.  He  has  allotted  only  $3,000,000  of  the 
total  to  New  York,  though  nearly  all  of  it  came  out 
of  the  reserves  of  the  financial  institutions  of  that 
centre,  and  notwithstanding  the  engagements  for 
dividends  or  payments  on  the  first  of  October  are  very 
many  times  larger  here  than  they  are  at  any  other 
centre. 

Our  view  has  always  been  that  the  withdrawals 
from  the  bank  reserves  by  the  Government  should  as 
soon  as  possible  be  returned  to  the  banks  all  over  the 
country  in  proportion  to  the  amounts  withdrawn 
from  each  centre;  further,  that  the  law  should  be 
amended  so  as  to  require  the  Treasury  to  distribute 
these  accumulations  at  frequent  intervals  and  on  that 
basis.  What  possible  excuse  is  there  for  leaving 
action  discretionary  with  the  Secretary,  permitting 
him  to  determine  whether  he  will  retain  in  the  Sub- 
Treasury  or  return  to  the  banks  moneys  which  exces- 
sive revenue  or  other  cause  has  taken  out  of  bank 
reserves  until  such  depletion  produces  a  dangerous 
strain  in  our  money  market.  According  to  Mr.  Shaw, 
if  the  whole  26  millions  was  put  into  the  New  York  insti- 
tutions to-day,  it  would  be  gone  in  a  week  or  two, 
swallowed  up  in  "the  maelstrom"  (if  you  please  so  to 
call  it)  of  speculation  going  on  here  at  this  time. 
Some  such  view  has  been  expressed  for  him  in  Washing- 
ton telegrams — whether  correctly  or  not  we  do  not 
undertake  to  say.  We  are  not  sure  that  the  words 
charged  to  him  are  a  true  statement  of  his  views  of 
the  situation;  but  if  they  are,  we  think  he  is  in  error. 
We  believe  it  to  be  a  fact  that  if  the  same  millions 
were  put  into  all  the  depositaries  of  the  United  States 
they  would  not  relieve  the  shortage  in  the  currency 
requirements  of  the  whole  country  any  quicker  or  longer 
than  they  would  if  deposited  in  New  York .  The  special 
causes  of  dear  money  in  New  York  at  this  season  of 
the  year  are  well  known.  Money  is  scarce  at  this 
centre  not  because,  in  proportion  to  the  aggregate 
of  floating  capital,  speculation  is  more  immoderate, 
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but  becaus^e  of  the  drafts  on  this  centre  by  the  interior, 
aggravated  at  times,  as  at  present,  by  Sub-Treasury 
depletion.  If  the  whole  2(3  millions,  or  all  of  the  accumu- 
lations the  Sub-Treasury  has  withdrawn,  were  put  into 
depositary  banks  here,  it  would  adjust  itself  by  the 
calls  from  the  interior  far  more  nearly  in  accord  with 
the  needs  of  the  various  interior  sections  than  if  dis- 
tributed by  the  Secretary  of  the  Treasury  as  he  is 
about  to  do. 

We  have  said  that  the  latest  national  bank  returns 
afford  evidence  that  speculation  in  New  York  is  not 
excessive  when  compared  with  the  returns  of  its 
neighbors.  Only  the  items  of  loans  and  of  deposits 
have  been  published.  So  far  as  they  go,  they  indicate 
greater  comparative  strength  in  the  New  York  situ- 
ation. We  have  tabulated  the  deposits  and  loans  for 
three  years  of  national  banks  at  the  leading  reserve 
cities. 

LO.A..\S  A.ND  DISCOUNTS  .4.ND   DEPOSITS  AT  LEADING    RESERVE 

CITIES. 
Sept.  4  1906.  June  18  1806.  Aug.  25  1905.  Sept.  6  1904. 

XfW  York  City—  $  $  $  S 

Loans  &  dlscounts.707. 05 1.036     711.769.137     805.665,011      807,264,703 
Deposits 639.198.930      636,552.879      657,660,174      581,072,976 

CMctigo — 

Loans  4discounts.210,445,263     207.999,331      213.309,947      193,446.826 
Deposits 142.645.959      139,934,183      139,958.633      133,011.319 

Kanstts  Cilu — 

Loans  &  discounts.   40.788.371        39.257,124        35,378.602        35.598,894 
Deposits 31,589,672        31.212,106        28,259,645        30,730,567 

Clnclnnali — 

Loans  &  discounts.   49,556,456        47.003,006        46,205,317        40,014,656 
Deposits 36.783,129        36,200,124        36,304,988        34,028,448 

St.  Louis — 

Loans  &  discounts.  104 .297, 042      106,103,250        99.433,429        89,662,514 
Deposits 64,985,572        64,318,987        63,664,831        59,769,963 

Denrer — 

Loans  &  discounts.    19,291,264        18,961,703        15,566.733        14,146,510 
Deposits 37,953.516        36,178,436        32,690,602        27,798,427 

Boston — 

Loans  Rediscounts. 162, 187 .539  159.478,902  168,614,461  154,090,698 

Deposits 134,497.373  125.429,535  130,242,508  124,435,450 

BalUmore — 

Loans  &  discounts.   54,860,685  54,856,149  51,488,878  48,755,586 

Deposits 43,638,995  41,648,658  37,985,095  40,910,239 

'Pittsburoh — 

Loans  &  discounts. 142.626,505      139,705,648      130,422,371      112,537,560 
Deposits.- --100,067,171      111.441,273      104,299,884        88.707,254 

Take,  for  illustration,  the  figures  of  New  York  loans 
and  discounts:  they  are  only  $702,051,036,  against 
$805,665,011  a  year  ago  and  $807,264,703  two  years 
ago.  At  the  same  time  deposits  are  well  up,  being 
$639,198,930,  against  $657,660,174  one  year  ago  and 
$581,072,976  two  years  ago. 

For  comparison  note  the  similar  totals  for  Chicago, 
the  next  largest  city.  In  the  matter  of  loans  the 
present  situation  is  a  total  almost  as  large  as  the 
largest  for  either  of  the  two  previous  years,  while 
deposits  have  not  varied  materially  in  size  during 
those  years.  Of  course  there  is  no  evidence  of  weak- 
ness in  any  of  these  results.  We  only  give  them  be- 
cause some  people  Uke  to  give  us  a  bad  name — the 
name  of  reckless  speculators.     We  do  not  deserve  it. 


The  State  Superintendent  of  Banking  at  Albany  has 
issued  the  detailed  statement  of  the  returns  made  to 
him  by  the  trust  companies  of  this  State  under  his 
call  for  their  condition  on  Aug.  6,  and  this  statement 
should  allay  the  fears  that  have  latterly  widely  pre- 
vailed of  disturbance  to  the  money  market  from  the 
process  of  accumulating  the  cash  reserve  required  of 
those  institutions  under  the  law  pas.scd  last  spring. 
This  law,  which  was  published  in  our  issue  of  May  5 
1906,  compels  trust  companies  in  this  city  to  have 
at  all  times  on  hand  a  reserve  fund  equal  to  at  least 
15%  of  the  aggregate  of  their  deposits.  One-third 
of  this  fund  may  consist  of  United  States  bonds, 
bonds  of  the  State  of  New  York  and  bonds  i.ssued  in 
compliance  with  law  by  any  city  of  the  first  or  second 
class  witliin  the  State  of  New  York.  Another  one- 
third  may  consist  of  moneys  on  deposit  subject  to^call 


in  any  bank  or  trust  company  in  this  State  having  a 
capital  of  at  least  $200,000  or  a  capital  and  surplus 
of  $300,000  and  approved  by  the  Superintendent  of 
Banks.  The  otlier  one-third  (or  5%)  must  consist 
of  cither  lawful  money  of  the  United  States,  gold  cer- 
tificates, silver  certificates  or  notes  or  bills  issued  by 
any  lawfully  authorized  national  banking  association. 
It  is  this  latter  requirement  as  to  the  holding  of  a  cash 
reserve  regarding  which  most  concern  has  been  felt. 
The  law  does  not  oblige  the  institutions  to  acquire 
this  cash  reserve  all  at  once.  It  provides  for  a  gradual 
accumulation.  Only  2%  of  cash  was  required  on  the 
passage  of  the  Act,  and  this  was  to  be  increased  to  3% 
by  July  1 ,  to  4%  by  Oct.  1  and  to  the  full  5%  by  Jan.  1 
1907.  In  other  words,  by  next  Monday  (Oct.  1)  the 
companies  must  have  on  hand  a  cash  reserve  of  4%. 
It  appears  from  the  returns  to  the  Banking  Depart- 
ment that  on  Aug.  6,  the  date  of  the  latest  call,  the 
companies  already  possessed  more  than  the  requisite 
4%  and  hence  there  was  no  need  for  any  further  ac- 
cumulation subsequent  to  that  date  and  before  Oct.  1. 
Counting  deposits  of  every  description,  the  aggre- 
gate of  deposits  of  the  trust  companies  of  New  York 
County  on  Aug.  6  was  $892,426,259.  Four  per  cent 
on  this  would  make  the  required  reserve  $35,697,050. 
Actually  the  trust  companies  of  this  county  held 
$30,156,825  of  specie  and  $6,403,684  of  legal  tenders 
and  bank  notes,  making  together  $36,560,509,  or 
nearly  a  million  dollars  in  excess  of  the  required 
amount.  Similarly,  the  trust  companies  of  Kings 
County  had  aggregate  deposits  of  $105,044,352, 
against  which  the  required  reserve  would  be  $4,201,774, 
whereas  the  companies  had  actual  cash  holdings  of 
$5,168,661— consisting  of  $3,932,094  specie  and 
$1,236,567  legal  tenders  and  bank  notes.  Combining 
the  figures  for  the  two  counties  (which  both  form 
part  of  New  York  City)  we  get  aggregate  deposits  of 
$997,470,611,  requiring  at  4%  a  cash  reserve  of 
$39,898,824,  while  the  institutions  held  cash  in  amount 
of  $41,729,173.  By  the  first  of  next  January  the  com- 
panies will  be  obliged  to  have  on  hand  the  full  5% 
of  cash,  which  on  the  basis  of  the  figures  of  Aug.  6 
would  call  for  total  cash  of  $49,873,530,  which  is 
88,000,000  more  than  they  held  at  the  date  named. 
This  additional  $8,000,000  is  all  the  further  amount 
of  cash  required  of  them  and  to  accumulate  this  they 
will  have  over  three  months'  more  time,  or  until 
Jan.  1,  by  which  date  the  monetary  pressure,  or  at 
least  the  worst  of  it,  will  in  all  probability  have  been 
passed. 


Comptroller  of  the  Currency  W.  B.  Ridge ly  is  talking 
very  freely  to  bankers  about  the  duties  and  responsi- 
bilities of  directors  in  banking  institutions.  At  the 
annual  meeting  of  the  Pennsylvania  Bankers'  Associa- 
tion at  Philadelphia  this  week  he  was  one  of  the  main 
speakers,  and  he  reiterated  the  remarks  on  this  sub- 
ject made  by  him  on  previous  occasions.  Mr.  Ridgely 
contends  that, except  from  very  rare  and  exceptional 
causes,  such  as  sudden  panics  or  runs  due  to  false 
rumors,  there  is  never  any  reasonable  excuse  for  the 
failure  of  a  bank  or  trust  company.  Such  failure  is 
almost  always  the  result,  he  urges,  of  inexcusable  folly 
and  incompetence,  or  dishonesty  and  fraud,  and  often 
due  to  all  of  these  combined.  When  a  bank  does 
fail,  he  asserts,  it  is  the  fault  of  the  board  of  directors. 
Many  others  may  be  to  blame,  perhaps  more  than  the 
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directors,  but  the  final  responsibility  of  bank  manage- 
ment rests  upon  the  directors,  and  they  are  to  blame 
if  they  allow  the  officers,  or  perhaps  only  a  few  of  the 
directors,  to  so  manage  the  business  of  the  bank  as 
to  bring  on  insolvency.  At  the  same  time  Mr.  llidgely 
is  willing  to  admit  that  there  is  much  to  be  said  in 
favor  of  one-man  management  of  any  business  and 
especially  of  a  bank — provided  always  you  have  the 
right  man  in  the  right  place.  He  claims  that  such 
scandalous  bank  failures  as  have  recently  occurred 
cannot  happen  where  the  directors  ai'e  honest  and  do 
their  full  duty.  He  does  not  think  it  right  to  attempt 
to  shift  the  responsibility  to  the  bank  examiner  or 
the  supervising  authority.  The  examiner  can  do 
nothing  until  the  harm  has  been  done — the  bad  or 
improper  loan  made,  the  forged  note  put  in  the  bank, 
the  fraudulent  entry  made  and  the  money  gone.  It 
is  for  the  examiner  to  discover  fraud.  It  is  the  direc- 
tors' business  to  prevent  it. 

Much  of  what  Mr.  Ridgely  says  regarding  the  duties 
of  dire(!tors  is  true,  and  yet  we  fear  it  will  not  be  easy 
to  provide  a  remedy  for  the  situation  which  he  de- 
scribes. He  makes,  however,  some  excellent  sugges- 
tions which  surely  should  not  go  unheeded.  He  well 
says  that  no  man  who  is  in  charge  of  a  bank  and  in- 
tends to  conduct  its  business  honestly  and  legally 
can  resent  any  amount  of  supervision  or  examination 
by  his  directors.  By  this  he  does  not  mean  officious 
interference  or  meddling  with  the  smaller  details  of 
the  daily  business.  He  insists  with  much  force  that 
the  main  thing  for  the  directors  is  to  require  complete 
reports  from  all  officers  and  to  have  these  reports 
verified  by  directors  who  are  not  officers  and  to  make 
frequent  and  complete  examinations.  These  should 
be  made  by  the  directors  independently  of  the  officers, 
and  when  possible  competent  outside  accountants 
should  be  employed  to  do  the  work  thoroughly.  We 
do  not  see  that  there  can  be  any  possible  objection 
to  such  a  course.  We  think,  too,  that  the  Comp- 
troller's other  suggestion  should  not  pass  unheeded, 
namely  that  the  directors  of  banks  should  most  closely 
scrutinize  the  loans  to  officers  and  other  directors  and 
see  that  such  loans  are  kept  down  not  only  to  legal 
but  to  safe  amounts.  He  is  not  at  all  astray  when 
he  says  that  by  far  the  most  frequent  cause  of  bank 
troubles,  in  fact  the  almost  invariable  cause  of  bank 
failures,  is  the  granting  of  credits  far  beyond  legal 
and  prudent  limits  to  the  officers  or  to  one  concern  or 
group  of  allied  concerns,  generally  owned  and  managed 
by  the  officers  or  directors  of  the  bank,  or  in  which 
they  have  directly  or  indirectly  some  large  pecuniary 
interest. 


The  market  for  money  was  somewhat  sentimentally 
influenced  this  week  by  the  daily  rumors  of  intended 
intervention  by  Secretary  Shaw  for  the  further  relief 
to  the  monetary  situation  either  through  the  deposit 
in  the  banks  of  the  principal  cities  of  public  funds  or 
by  the  purchase  of  part  of  those  of  the  Government 
bonds  which  will  mature  next  July.  On  Friday,  when 
the  announcement  was  made  public,  as  elsewhere  noted, 
that  he  would  deposit  -126,000,000  in  the  principal 
banks,  the  tone  for  time  loans  grew  a  shade  easier, 
but  there  was  a  slight  flurry  in  call  money  caused 
by  preparations  for  the  October  disbursements  of  divi- 
dends and  interest.  Distribution  of  the  $26,000,000 
deposits  will  be  effected  as  promptly  as  the  securities 


therefor  are  passed  upon  at  the  Treasury.  Domestic 
offerings  of  time  loans  were  meagre  and  rates  therefor 
were  as  high  as  those  which  have  recently  been  quoted, 
especially  for  short  maturities.  The  demand  for  time 
money  was  urgent  after  the  middle  oi  the  week  and 
then  commercial  paper  was  reported  to  be  almost  un- 
salable, conveying  the  impression  that  mercantile 
interests  were  suffering  Ijecause  of  the  prolonged 
monetary  tension. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  7% 
and  at  .3%,  averaging  about  5%;  banks  and  trust 
companies  loaned  at  3%  as  the  minimum.  On  Mon- 
day loans  were  at  b}/2%  andat3%,  Aviththebulk  of  the 
business  at  5%.  On  Tuesday  transactioas  were  at 
5H%  and  at  43^%  with  the  majority  at  5%.  On 
Wednesday  loans  were  at  6%  and  at  3%  with  the 
bulk  of  the  business  at  5% .  On  Thursday  transactions 
were  at  6%  and  at  4%  with  the  majority  at  o}/^% . 
On  Friday  loans  were  at  7%  and  at  4^%  with  the  bulk 
of  the  business  at  63^%.  Time  contracts  on  good 
mixed  Stock  Exchange  collateral  were  in  urgent 
demand  at  7%  for  sixty  to  ninety  days,  7@73^%  for 
four  and  63^@6%%  for  five  to  six  months;  some 
loans  are  reported  to  have  been  made  oil  high-grade 
security  at  6%  for  eight  to  nine  months.  Commercial 
paper  was  quoted,  nominally,  at  6^@7%  for  sixty 
to  ninety  day  endorsed  bills  receivable,  634 @7%  for 
prime  and  734%  for  good  four  to  six  months'  single 
names;  merchants  are  generally  resorting  to  their 
banks  for  accommodation  instead  of  offering  their 
paper  in  the  market . 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  4%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  4}/^@43^. 
The  open  market  rate  in  Paris  xs2J/g%  and  at  Berlin 
and  Frankfort  it  is  4^@4^%.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£689,045  bullion  during  the  week  and  held £34,022.166 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  in  about  equal  pro- 
portions to  exports  and  shipments  to  the  interior  of 
Great  Britain.  The  details  of  the  movement  into  and 
out  of  the  Bank  were  as  follows:  Imports,  £10,000 
(wholly  from  South  Africa);  exports,  £362,000  (of 
which  £36,000  to  America,  £100,000  to  Constanti- 
nople, £5,000  to  Bermuda,  £20,000  to  Gibraltar  and 
£201,000  bars  sold),  and  shipments  of  £337.000  net 
to  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  lower  this  week, 
influenced  by  firm  rates  for  mone}^  which,  as  has  been 
the  case  in  recent  weeks,  encouraged  drawings  of 
finance  and  other  loan  bills;  by  a  comparatively  light 
demand  for  remittance,  even  for  the  bi-monthlv  settle- 
ment on  the  London  Stock  Exchange;  by  a  small  in- 
quiry for  cover  for  gold  imports  or  for  the  repa3'ment 
of  maturing  loans  and  by  liberal  offerings  of  commodit}' 
drafts  against  grain  and  cotton.  It  is  reported  that 
a  considerable  portion  of  the  finance  bills  which  will 
fall  due  next  month  will  be  renewed  for  another  period 
of  three  months,  thus  extending  them  over  into  next 
year.  There  was  some  expectation  early  in  the  week, 
based  upon  the  firm  tone  for  London  discounts,  that 
the  Bank  rate  would  be  raised  on  Thursday, and  this 
had  some  influence,  especially  on  long  sterling.  Gradu- 
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ally  dii^counts  grew  easier  and  on  Thursday,  when  the 
orticial  rate  was  left  unchanged,  the  market  fell  off, 
partly  because  of  speculative  selling. 

A  Paris  cable  to  the  Associated  Press  on  Thursday 
stated  that  bankers  there  were  of  the  opinion  that  New- 
York  will  be  unable  to  procure  much  more  gold  from 
London,  though  the  metal  may  be  obtained  in  Paris  at 
increased  prices.  The  regent  of  the  Bank  has,  as 
stated  by  the  cable,  informed  a  jirominent  American 
banker  that  that  institution  would  supply  gold  for  ex- 
port if  the  price  demanded  therefor  was  paid,  which 
price,  on  last  week's  withdrawal,  was  4@o  per  mille; 
this  is  equal  to  76  shillings  8|^  pence  per  ounce  for 
American  eagles  in  London.  It  would  appear  from 
a  cable  on  Thursday  that  £300.000  in  British  sover- 
eigns has  been  shipped  from  Buenos  Ayres  to  New 
York,  indicating  that  American  importers  are  resort- 
ing to  every  available  source  of  supply  in  order  to  pro- 
cui'e  the  metaL  It  may  be  stated  that  the  price  of 
gold  bars  in  London  was  reduced  on  Friday  to  77 
.shillings  llj^  pence  per  ounce. 

The  arrivals  of  gold  at  New  York  this  week  were 
$6,554,953,  making  S20.471,357  of  imports  which 
have  been  assisted  by  the  Treasury;  this  sum  includes 
S'J.OOO.OOO  that  was  received  at  Boston.  The  imports 
of  gold  which  was  bought  before  Secretary  Shaw's  de- 
vice became  effective  amounted  to  S5 ,609 .844,  making 
the  total  receipts  on  the  September  movement  $26,- 
081.201.  The  engagements  of  gold  this  week,  as 
shown  by  advances  made  by  the  Treasury  to  facili- 
tate imports,  were  $5,712,000.  making  $35,972,000 
since  Sept.  10;  as  $20,471,357  of  assisted  importations 
have  arrived,  there  remain  yet  to  be  received  $15,500,- 
643. 

Nominal  quotations  for  sterling  exchange  are 
4  801/^ @4  81  for  .sixty  day  and  4  843^  for  sight.  On 
Saturday  of  last  week  the  market  was  irregular  with 
long  25  points  lower,  compared  with  the  previous  day, 
at  4  7940@4  7950.  short  10  points  higher  at  4  8370@, 

4  S375  and  cables  5  points  at  4  8430  @4  8440.  On 
Monday  long  advanced  15  points  to  4  7955@4  7965. 
short  fell  5  points  to  4  8365  @4  8375  and  cables  rose 
20  points  to  4  8450@4  8460.     On  Tuesday  long  was 

5  points  higher  at  4  7960@4  7970,  short  was  10  points 
lower  at  4  8360@4  8365  and  cables  15  points  at  4  8440 
@4  8445.  On  Wednesday  long  advanced  5  points  to 
4  7965@4  7975.  short  declined  15  points  to  4  8345@ 
4  8350  and  cables  15  points  to  4  8425 @4  8435.  On 
Thursday  the  tone  was  heavy  all  around  with  long  15 
points  lo'wer  at  4  7950@4  7975.  short  15  points  at 
4  8330@4  8340  and  cables  10  points  at  4  8415@4  8425. 
The  market  was  ea.sy  on  Friday  and  10  points  lower 
for  short  and  5  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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1 60  dayx 
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1 60  days 
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84H 
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81 
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81 
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H*H 
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The  market  clo.sed  on  Friday  at  4  7950@4  7975  for 
long.   4  8.320^4  8330    for   short    and    4  MW(qA  8425 


for  cables.  Commercial  on  banks  4  7915(«)/4  7925  and 
documents  for  payment  4  78:!x@4  80.  ('otton  for 
payment  4  78'^\s^''4  78^,  cotton  for  acceptance  4  7915 
(«H  7925  and  grain  for  payment  4  79^@4  7980. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Sept.   28   1906. 


currency  . 
<;old   


Total  gold  and  legal  tender;!. 


Received  by 
N.  Y.  Banks. 


$3.0.30.000 
1,082.000 


$4,112,000 


Shipped  bu 
N.  Y.  hanks. 


$6,557,000 
2.094.000 


$8,651,000 


.\el  Interior 
Movement. 


Loss 
Loss 


$3,527  .fKHI 
1.012.000 


Loss    $4,539,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Sept.  28    1906. 

Hiink.s'  Interior  movompnt  as  above. . 
Sub-Trca.s.  opcT.  and  gold  imports 

Total  gold  and  legal  tenders 


Into 
Banks. 


$4,112,000 
50,300.000 


$54,412,000 


Out  oj 
Banks. 


$8,651,000 
51,300,000 


$59,951,000 


Net  Change  in 
Bank  Holdings. 

LO.SS     $4,539,000 
LO.SS       1,000.000 


Loss    $5,539,000 


The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 


Bank  of 


Sept.  27  1906. 


Gold. 


Silver. 


Total. 


Sept.  28  1905. 


Gold. 


SUver. 


England-  - 
France  ..J 
Germany . 

Russia 
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Spain  
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Neth'l'ds-i 
Nat  .Belg- 
Sweden  .. 


34.022,126 

114.793.101 

31,627.000 

110,C3!.000 

47.015,000 

15.273,000 

29,880.000; 

5,529,600i 

3,466,000 

3,879,000! 


£,  £ 
34,022, 

-11,918,96t'15G,712 

10,542,000  42,169 
5.460.000;  UG.  103 

11,«4,S,000:   OtS. !)().! 

24,642,000;  .39,915 
3.816,900  33,702 
5,678,000;  11,207 
1,733,000,  5,199 
1     3,879 


126!  34 
070!US 
00t;l  33 
0001 113 


000 
000' 

.son: 

600 
000; 
000 


£ 
,628.996 

482,887 
644,000 
349,000 

,186.000 
937,000 
742,000 
598,100 
233,3,33 

,650,000 


Total. 


44.105.282 
11.215.000 

5.400,000 
12.384.000 
22,556,000, 

3.259,800; 

6,065,800; 

1,616,667 


£ 

34,628,996 

!«2,.-)88.169 

44..S.'i9.000 

U.S. 719.000 

58.570.000 

37.403.000 

28.001.800 

12,663.900 

4.850.000 

3,650,000 


Tot.   week 390. 124.S27  105,747,869501. 872,696 .399, 451, 316  100,602,549'506,053,865 
Prev. week  ,397,290. 524  105.972,448  503,262,972400,864, 5161106,971. 032 .107 ,835,548 


THE   NEW   YORK  STATE  CAMPAIGN. 

Events  of  the  present  week  have  made  it  evident 
that  the  interest  in  this  autumn's  political  campaigns 
will  largely  converge  on  New  York  State,  The  situa- 
tion developed  through  the  action  of  the  two  conven- 
tions, which  assembled  this  week  at  Buffalo  and  Sara- 
toga, is  novel  and  extraordinary,  even  in  the  rather 
long  list  of  novel  and  extraordinaiy  political  situations 
of  the  past  few  years.  The  nature  of  the  movement 
which  culminated  in  the  nomination  of  Mr.  Hearst  at 
Buffalo  is  .sufficiently  well  known  to  the  community; 
apparentl}'.  a  pretty  fair  idea  has  also  been  obtained 
as  to  the  means  by  which  that  nomination  was  brought 
about. 

Mr.  Hearst  has  been  recognized  for  some  years  a.«s 
entertaining  political  ambitions.  His  connection  with 
politics  had  been  entirely  restricted  to  the  edit- 
ing of  his  newspaper  until  he  was  elected  to  Con- 
gress in  1902.  He  had  never  appeared,  so  far  as  we 
know,  as  a  speaker  on  important  political  occasions; 
he  had  not  been  an  active  member  of  any  political 
organization  or  committee,  and  he  never  appeared 
even  to  have  been  consulted  by  political  leaders  or 
candidates, except  in  so  far  as  they  may  have  wished 
to  obtain  his  good-will  in  his  editorial  utterances.  In 
the  Fifty-eighth  Congress  Mr.  Hearst  had  an  oppor- 
tunity to  show  his  equipment  as  a  political  thinker 
and  organizer;  his  career  in  the  National  Legislature, 
however,  was  a  blank.  He  never  spoke  on  any  public 
question;  indeed,  was  rarely  present  at  any  roll  call, 
important  or  unimportant.  The  natural  conclusion 
of  any  one  with  interest  enough  in  his  career  to  watch 
it  clo.sely  would  have  been,  that  the  gratification  of  a 
wish  to  be  elected  to  the  National  Legislature  had  been 
sufficient  for  an  aspiring  young  man.  and  that,  having 


724 


THE  CHRONICLE. 


[Vol.  Lxxxni. 


obtained   this  wish,   he  had  lost  all  interest  in   the 
matter. 

Last  autumn,  however,  Mr.  Hearst  came  again  to 
the  front  as  a  nominee  for  the  New  York  Mayoralty. 
He  was  defeated — fairly  and  completely,  in  our 
judgment,  but  by  a  sufficiently  narrow  margin  to 
make  possible  efforts  by  him  and  his  friends  to  go 
behind  returns  and  force  a  recount.  Not  being  wholly 
gratified  in  that  desire,  his  newspaper  and  his  political 
associates  have  since  made  claim  that  Hearst  had 
been  unfairly  and  dishonestly  cheated  of  his  office. 
The  result  was  his  entering  on  a  campaign  for  Governor 
this  year.  It  was  recognized  at  the  start  by  shrewd 
political  observers  that,  although  no  chance  appeared 
to  exist  of  Mr.  Hearst's  nomination  on  the  basis  of 
spontaneous  popular  demand,  the  manner  in  which 
the  preliminary  campaign  was  pursued  made  his 
success  easily  conceivable.  Active  agents  were  at 
work  in  all  districts  of  the  State  throughout  the  sum- 
mer, securing  the  favor  of  politicians  in  some  cases, 
erecting  an  opposition  machine  within  the  local  party 
in  others. 

When  the  recent  primaries  had  been  held,  it  was 
found  that, although  a  large  delegation  had  been  ob- 
tained for  Hearst,  this  representation  was  not  suffi- 
cient to  carry  the  convention.  But  the  precaution 
already  referred  to,  of  placing  an  opposition  organiza- 
tion in  certain  districts  where  Hearst's  success  with 
the  regular  organization  was  improbable,  was  now 
utilized .  On  the  claim  that  his  caucuses  had  been  the 
really  legitimate  gatherings  for  nomination,  contesting 
delegations  were  brought  into  the  field.  By  some  still 
unexplained  manoeuvre,  Mr.  Hearst's  adherents  were 
able,  on  the  eve  of  the  convention,  to  obtain  control 
of  the  important  Committee  on  Credentials.  The  re- 
sult in  this  case,  as  in  the  party's  famous  Chicago 
convention  of  1896,  was  that  this  committee  exercised 
its  power  by  seating  every  one  of  the  contesting  Hearst 
delegates.  That  this  was  done  in  many  cases  in  utter 
defiance  of  the  right  and  propriety  of  the  situation, 
and  that  it  amounted  to  denial  of  the  caucus  privileges 
to  the  real  voters  of  the  districts,  has  been  convincingly 
estabhshed.  On  this  point,  however,  we  need  not 
linger.  In  the  convention's  final  vote  Mr.  Hearst 
was  able  to  control  309  out  of  450  delegates. 

Perhaps  still  more  interesting  than  this  story  of 
preliminary  intrigue  was  the  story  of  what  happened 
on  the  eve  of  the  convention,  and  on  the  convention 
floor.  Mr.  Hearst  was  able  to  number,  as  a  direct 
adherent  from  the  ranks  of  influential  Democratic  Party 
leaders,  only  the  so-called  boss  of  Tammany  Hall — 
a  sufficiently  remarkable  affifiation,  considering  that 
Hearst  in  his  newspaper  had  been  picturing  Mr.  Murphy 
during  many  months  as  a  ruffian  and  a  criminal. 
How  this  alliance  was  perfected  we  are  not  aware;  any 
man  is  entitled  to  his  own  theory  of  the  matter. 
When,  several  weeks  ago,  it  was  seen  that  the  alliance 
might  be  brought  about,  but  not  until  then,  the 
serious  and  conservative  element  in  the  party  hastened 
to  offset  the  attitude  of  Tammany.  The  name  of  Mr. 
Jerome  was  placed  before  the  party  during  an  in- 
formal caucus  of  leaders  from  various  districts  of  the 
State;  it  was  known  that  there  were  other  public  men 
of  the  party,  whose  career  in  office  had  been  notable 
and  dignified,  on  whom  this  element  in  the  party  was 
ready  to  unite.  But,  as  often  happens  under  circum- 
stances of  this  sort,  it  turned  out  that  the  movement' 


was  begun  too  late.  The  Hearst  agents  had  been  at 
work  throughout  the  summer;  the  conservatives  hardly 
started  in  before  September.  The  battle  was  lost 
before  the  fighting  began. 

We  do  not  need  to  tell  again  the  story  of  the  extra- 
ordinary convention  which  resulted  from  this  situation. 
It  is  enough,  perhaps,  to  .say  that  in  the  futile  appeal 
against  the  seating  of  the  irregular  Hearst  delegations, 
it  strongly  resembled  the  uprising  of  delegates  placed 
in  the  same  position  at  Chicago  in  1896;  with  the 
difference,  however,  that  at  that  time  no  one  of  the 
protesting  delegates  had  a  word  to  say  against  Mr. 
Bryan  personally,  whereas  the  speeches  in  this  week's 
Buffalo  convention  were  largely  made  up  of  the  bitter- 
est personal  attacks  upon  Mr.  Hearst,  both  for  his 
political  relations  and  for  his  individual  character. 

The  question  of  larger  interest  is  what  the  result  of 
this  episode  is  to  be.  It  was  admitted,  even  before 
the  adjournfnent  of  the  convention,  that  a  good  part 
of  the  Democratic  constituency  would  bolt  the  nomi- 
nation. District-Attorney  Jerome  announced  pub- 
licly that  if  Hearst  was  nominated,  and  the  Republi- 
cans named  a  decent  man,  he  would  stump  the  vState 
for  the  Republican  candidate.  Mayor  McClellan  has 
publicly  bolted  Hearst.  Other  Democratic  leaders 
have  more  cautiously  intimated  that  their  action 
will  be  similar.  A  dozen  newspaper  organs  of 
the  party  in  this  State  have  come  out  in  opposition  to 
Hearst,  and  most  of  those  who  support  him  do  so 
grudgingly. 

The  fact  of  a  substantial  movement  out  of  the  party 
by  its  usual  adherents  is,  therefore,  already  certain; 
the  nomination  by  the  Republican  Convention  of 
Mr.  Hughes,  a  popular  candidate  with  no  serious 
political  antagonisms  to  embarrass  his  canvass,  in  or 
out  of  his  own  part}',  adds  to  the  probability  of  a 
very  large  movement  of  the  sort .  On  the  other  hand ,  it 
is  equally  conceded  by  observing  politicians  that  the 
mere  fact  of  a  radical  nominee  on  the  Democratic 
ticket  will  attract  to  its  svipport  much  of  the  radical 
element  not  only  of  the  Democratic  but  of  the  Repub- 
lican Party.  The  result  of  the  election  rests  on  the 
question,  Which  movement,  out  of  one  party  into  the 
other,  will  be  the  larger? 

It  is  early  to  predict,  but  our  judgment  is  that  the 
defeat  of  Mr.  Hearst  may  be  reasonably  assumed.  We 
think  this  partly  because  the  Hearst  demonstration 
itself  has  been  hollow  from  the  start,  but  chiefly 
because  we  believe  that  a  canvass  based,  as  this  one 
must  be,  on  random  protest  against  the  whole  existing 
status  of  affairs,  will  result,  in  a  naturally  conservative 
Eastern  community ,  much  as  did  the  similar  campaign 
of  ten  years  ago.  In  the  1896  election,  it  will  be  re- 
membered that,  despite  the  endorsement  of  Mr.  Bryan 
by  his  party  organization  in  this  State  and  city.  New 
York  State  cast  in  November  a  plurality  of  268,000 
for  Mr.  McKinley,  and  that  New  York  County,  pro- 
verbially a  Democratic  stronghold,  which  even  in  the 
Republican  "tidal  wave"  of  1894  had  cast  a  plurality 
of  2,780  for  the  Democratic  candidate,  polled  20,700 
plurality  for  the   Republicans  in   1896. 

It  seems  to  us,  indeed,  that  a  campaign  begun  like 
this  one,  supported  simply  and  solely  by  the  use  of 
the  candidate's  newspaper  and  of  his  private  fortune, 
will  find  it  difficult  to  sustain  itself  with  continued 
effectiveness.  It  must  be  remembered  by  those  who 
talk  of  the  influence  Hearst  is  able  to  exert  through 
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his  newspapers'  hirge  circulation  among  the  working- 
classes,  that  the  pjvst  dozen  years  in  New  York  politics 
have  proved  nothing  more  conclusively  than  the  fact 
that  newspaper  support  of  a  given  candidate  is  by 
no  means  a  guaranty  of  success.  In  elections  in  this 
city,  it  has  repeat e(.lly  been  found  that  large  majorities 
went  to  a  candidate  who  was  opposed  by  practically 
the  entire  press  of  the  city;  including  at  times  the  very 
newspaper  which  will  now  be  the  sole  supporter  here 
of  Mr.  Hearst.  As  to  the  reason  for  this  familiar 
phenomenon  opinions  may  differ;  of  the  fact  there  is 
no  doubt.  And  it  must  be  obvious  that,  in  so  far  as 
the  argument  of  a  newspaper  fails  of  impressing  its 
readers  under  ordinary  circumstances,  its  influence 
nmst  be  even  more  handicapped  when  it  is  known  to 
be  urging  the  candidacy  of  its  proprietor  and  editor. 
The  most  ignorant  citizen  of  New  York  is  not  so  ignor- 
ant that  he  cannot  understand  the  suspicious  character 
of  such  editorial  advice.  That  Mr.  Hearst,  so  far  as 
his  public  career  has  hitherto  shown,  is  a  weak  and 
ineffective  speaker,  and  that  his  supporters  have  al- 
ways found  it  wise  to  keep  his  personality  ahvays  in 
the  background,  are  certainly  not  advantages  for  a 
canvass  managed  under  the  present  circumstances. 
Opposed  as  he  is  by  a  man  of  character,  with  high 
personal  reputation  among  all  classes,  and  with  ability 
to  speak  plainly  and  vigorously  before  his  constituents, 
it  seems  to  us  that  as  an  aggressive  political  campaign 
the  Hearst  experiment  is  foredoomed  to  failure. 


THE  READING  COMPANY  REPORT. 

In  the  year  covered  by  its  pre.sent  report ,  the  Read- 
ing Company  had  adverse  conditions  to  contend  against 
in  the  anthracite  trade.  There  was  a  complete  sus- 
pension of  mining  from  April  1  to  May  10.  Further- 
more, the  company  realized  much  lower  average  prices 
for  the  coal  .sold  by  it  than  in  the  3^ear  preceding.  In 
fact,  it  realized  14  5-10  cents  less  per  ton,  while  the 
cost  to  it  of  the  coal  mined  or  purchased  was  reduced 
only  1  1-10  cents  per  ton.  Hence,  there  was  ajdecrea?  e 
in  the  net  results  as  compared  with  the  previous  year 
of  13  4-10  cents  per  ton.  It  should  be  added,  too, 
that  this  follows  less  satisfactory  results  in  1905  as 
compared  with  1904.  In  other  words,  in  1905  the 
average  realized  on  the  .sales  had  been  9  7-10  cents  le.ss 
than  in  1904,  while  the  saving  in  the  mining  of  coal 
averaged  only  2  7-10  cents  per  ton,  leaving  a  decrease 
in  the  net  results  of  7  cents,  .\dding  this  7  cents  loss 
in  1905  to  the  13  4-10  cents  loss  in  1906,  it  will  be  seen 
that  in  the  late.st  year  the  net  re.sult  was  smaller  by 
20  4-10  cents  per  ton  than  two  years  previously.  The 
loss  is  e.vplained  as  due  to  the  fact  that  a  much  larger 
proportion  of  the  smaller  sizes  of  coal  was  sold  and  that 
this  decrea.sed  the  average  price  of  all  coal  sold.  This 
explanation,  however,  does  not  alter  the  fact  that  the 
company  realized  just  so  much  less  for  the  coal  dis- 
posed of  by  it. 

Notwithstanding  the  adverse  conditions  enumerated, 
and  particularly  the  lo.sses  incident  to  the  coal  miners' 
strike,  the  net  earnings  of  the  three  Reading  Companies 
combined  (the  Reading  Company,  the  Philadelphia  & 
Reading  Railway  and  the  Philadelphia  &  Reading 
Coal  k  Iron  Company)  for  1905-Of3  were  only  S393.933 
le.ss  than  the  remarkably  large  total  of  1904-05.  Such 
an  outcome  emphasizes  the  point  to  wh'ch  we  have 
on  previous  occasions  directed  attention,  namely 
that  the  company  is  no  longer  so  largely  dependent  • 


upon  the  anthracite  coal  trade  and  traffic  as  it  was  in 
former  years,  and  that  its  rejuvenation  has  followed 
not  a  one  from  the  better  control  of  the  anthracite 
trade  established  in  recent  years,  but  in  no  unimpor- 
tant degree  from  the  growing  diversification  of  its 
business — in  brief,  from  a  general,  all-around  devel- 
opment. And  this  is  a  remark  that  applies  in  great 
degree  also  to  the  other  anthracite  coal-carrying  com- 
panies. 

As  far  as  the  Philadelphia  &  Reading  Railway  Com- 
pany is  concerned,  its  gross  receipts  for  li)05-06  were 
the  largest  in  the  liistory  of  the  company,  notwith- 
standing the  falling  off  in  the  anthracite  tonnage 
occasioned  by  the  suspension  of  mining  during  a  period 
of  nearh'jsix  weeks.  On  top  of  the  large  successive 
gains  in  the  years  preceding,  there  was  a  further  in- 
crease in  the  gross  receipts  from  .'$37,495,718  to  $40,- 
563.724.  As  a  matter  of  fact,  there  was  a  slight  fur- 
ther increase  even  in  the  revenues  from  the  coal  traffic, 
due  to  the  fact  that  the  coal  traffic  comprises  both  an- 
thracite coal  and  bituminous  coal,  and  that  while  the 
former  fell  off  172,587  tons  the  latter  increased  1,.303,- 
177  tons. 

If  we  extend  our  comparisons  back  to  1896-97  (cov- 
ering the  period  since  the  reorganization  of  the  prop- 
erty), we  get  an  idea  of  the  way  in  which  the  business 
of  the  company  has  been  developed  in  all  directions. 
In  this  period  of  nine  years,  gross  revenues  have  al- 
most doubled,  rising  from  .120,746,864  to  ."$40 ..563 ,724; 
in  the  interval  the  revenue  from  the  merchandise 
traffic  has  increased  from  .S6 .455 ,030  to  $15,220,441; 
and  passenger  revenues  have  advanced  from  .$3 ,763 ,890 
to  -16,216.316;  the  coal  earnings  increased  from  $9,- 
535,676  to  SI 7. 198 ,247.  Thus  much  the  greater  part 
of  the  improvement  has  been  outside  the  coal  traffic, 
but  the  coal  traffic  itself  deserves  further  analysis, 
since,  as  already  stated,  it  consists  of  both  anthracite 
tonnage  and  bituminous  tonnage.  There  is  good  rea- 
son for  believing  that  the  expansion  in  the  coal  earn- 
ings from  .S9.535.676  in  1896-97  to  $17,198,247  in 
1905-06  followed  mainly  from  the  growth  and  develop- 
ment of  the  bituminous  traffic  rather  than  from  an 
increase  in  the  anthracite  traffic  and  the  better  state 
of  things  generally  in  the  anthracite  trade. 

At  the  time  of  the  reorganization,  the  amount  of 
bituminous  coal  moved  by  the  railway  w-as  compara- 
tively small.  In  the  late  year  it  was  nearly  as  large 
as  the  anthracite  traffic.  In  other  words,  while  the 
road  carried  11,856,871  tons  of  anthracite  the  past 
twelve  months,  it  also  carried  10,487,598  tons  of  bi- 
tuminous coal.  On  the  other  hand,  in  1896-97  the 
bituminous  traffic  amounted  to  no  more  than  1 ,690,228 
tons.  In  the  nine  years,  therefore,  the  bituminous 
tonnage  has  been  brought  uj)  from  only  about  V}^ 
million  tons  to  nearly  10)^  million  tons.  With  such 
figures  before  him,  he  would  be  a  rash  and  reckless 
I)erson  who  would  assert  that  the  Reading's  wonder- 
ful progress  and  prosperity  in  recent  years  could  be 
attributed  in  any  very  large  degree  to  a  reformation 
of  conditions  in  the  anthracite  trade,  though  this  last 
was  undoubtedly  a  contributing  catise  to  that  end . 

We  have  stated  that  the  combined  net  earnings  of 
the  three  Reading  companies  the  last  twelve  months 
were  only  $393,933  smaller  than  in  the  year  preceding. 
The  surplus  remaining,  however,  above  fixed  and 
other  charges  was  only  $7,843,818  as  against  $10,018,- 
748.     The    reason    for    this    apparent    shrinkage    lies 
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right  on  the  surface.  The  company  spent  S2,. 5.59, 709 
more  for  improvements  in  1905-06  than  in  1904-05 — 
that  is,  the  expense  account  was  burdened  with  no  less 
than  $3,539,352  for  improvements  in  the  latest  year 
as  against  only  $979,043  in  the  year  preceding.  The 
report  notes  that  these  expenditures  for  permanent 
improvements  were  unusually  extensive,  owing  to 
the  circumstance  that  the  heavy  work  which  had 
previously  been  undertaken  had  progressed  to  the 
stage  where  the  largest  payments  on  account  thereof 
were  required  to  be  made. 

In  reviewing  the  report  for  the  pre\ious  year  we 
calletl  attention  to  the  remarkably  strong  income 
statement  which  the  company  was  able  to  make— 
"company''  in  this  instance  meaning  the  result  for 
the  three  companies  combined,  as  the  Reading  Coin- 
jiany  owns  all  the  stock  of  the  Railway  Company  as 
also  that  of  the  Coal  &  Iron  Company — and  the 
showing  for  1905-06  is  no  less  noteworthy  in  this 
respect,  making  due  allowance  for  the  increased 
amounts  devoted  to  improvements.  The  Reading 
Company  is  now  paying  4%  dividends  upon  all  its 
different  stock  issues — the  first  preferred,  the  second 
preferred  and  the  common — and  after  allowing  for 
the  call  for  these  dividends  a  surplus  remains  on  the 
operations  of  the  twelve  months  in  the  sum  of  $1,740,- 
.967.  This  last  is  equal  to  about  2^%  on  the 
$70,000,000  of  common  stock  outstanding,  mak- 
ing, with  the  4%  actually  paid  on  these 
shares,  63^%  altogether.  And  this  is  the  result 
after  extraordinarily  heavy  appropriations  and 
outlays  for  special  purposes.  It  is  the  result  (1)  after 
outlays,  as  already  stated,  of  $3,539,352  for  improve- 
ments; (2)  after  allowing  $1,131,038  for  new  work 
at  collieries;  (3)  after  a  contribution  of  $458,541  to 
the  fund  for  the  depletion  of  coal  lands;  and  (4)  after 
a  contribution  of  $502,851  to  the  general  mortgage 
sinking  fund .  Altogether  it  will  be  seen  that  these  four 
items  make  a  total  of  over  5)^  million  dollars  which 
has  been  taken  from  earnings  in  computing  the  surplus 
of  $1,740,967  remaining  after  allowing  for  the  4% 
dividends  on  the  whole  three  classes  of  stock. 

As  in  the  case  of  so  many  other  large  companies, 
the  amount  of  income  which  has  been  applied  to  the 
betterment  of  the  property  in  recent  years  has  been  on 
a  perfectly  enormous  scale.  In  the  present  report. 
President  George  F .  Baer  makes  a  comparison  of  the 
funded  debt  in  the  balance  sheet  of  the  Reading  Com- 
pany for  June  30  1906  with  that  for  June  30  1898. 
This  shows  an  increase  of  funded  indebtedness  of 
$40,770,871  for  the  eight  years,  excluding  the  $1,200,- 
000  new  locomotive  and  machine  shop  bonds  held  by 
the  Philadelphia  &  Reading  Railway  Company.  But 
it  is  pointed  out  that  this  increase  includes  the  $23,- 
000 ,000  of  Reading  Company-Jersey  Central  collateral 
bonds  which  were  issued  to  purchase  the  145,000 
shares  of  stock  of  the  Central  Railroad  Company  of 
New  Jersey,  and  the  interest  upon  which  bonds  is 
more  than  provided  for  by  the  dividends  on  said  stock . 
The  increase  also  includes  a  number  of  other  items 
which  do  not  really  involve  any  addition  to  the  obliga- 
tions outstanding  or  to  the  burdens  imposed  thereby. 
The  net  result  of  the  analysis  is  that  it  is  found  that 
the  only  additional  burden  that  has  been  imposed  upon 
the  company  or  any  of  its  proprietary  companies  by 
the  $40,770,871  increase  in  funded  indebtedness  has 
been  that  entailed  by  the  sale  of  $4,536,000  general 


mortgage  bonds  (mainly  for  the  purchase  of  new 
equipment),  the  issue  of  .$4,242,000  car  trust  certifi- 
cates and  the  creation  of  $282,871  of  bonds  and 
mortgages  on  real  estate  and  ground  rent — making 
altogether  only  a  little  over  $9,000,000.  As  against 
this  relatively  small  increase  in  the  amount  of  out- 
standing obligations,  the  value  of  the  equipment  alone 
in  the  eight  years  has  increased  no  less  than  $21,483,- 
439.  Ill  addition,  the  outlays  for  second  track,  new 
sidings,  buildings,  terminals,  new  stations  and  other 
similar  work  have  been  on  a  scale  of  great  munificence — 
all  without  adding  to  the  funded  debt  or  the  yearly 
fixed  requirements. 

During  the  last  twelve  months  the  funded  indebted- 
ness of  the  Philadelphia  &  Reading  Railway  Company 
was  actually  reduced  $195,000  and  the  funded  indebt- 
edness of  the  Coal  &  Iron  Company  was  reduced  by 
$30,000.  The  amount  of  the  general  mortgage  bonds 
of  the  Reading  Company  outstanding  was  increased  in 
the  net  sum  of  $1 ,503,000,  but  as  against  this  $1,398,- 
300  of  equipment  trust  certificates  and  ground  rents 
were  extinguished ,  reducing  the  increase  in  the  funded 
indebtedness  of  the  Reading  Company  to  .$104,700. 
Hence  for  the  three  companies  combined  there  has 
been  no  increase  at  all  in  the  funded  debt,  but  rather 
a  small  decrease .  It  remains  to  be  said  that  $2 ,679,000 
of  general  mortgage  bonds  held  in  the  treasury  of 
the  compan}^  were  sold  during  the  twelve  months 
to  reimburse  the  compan}'  in  part  for  the  large 
cash  outlays  made  for  equipment  and  other  purpo.ses 
during  the  twelve  months.  The  companj^  on  June  30 
1906  still  held  $4,507,000  of  such  general  mortgage 
bonds  on  hand  unsold  in  the  treasury.  The  fact 
which  all  these  figures  and  comparisons  establish  is 
that  the  company  has  enormously  increased  its  traffic 
and  earnings,  with  relatively  slight  additions  to  the 
outstanding  total  of  debt  on  which  yearly  interest 
must  l)e  earned. 


RESULTS  ON  ROCK  ISLAND  AND  ST.  LOUIS  & 
SAN  FRANCISCO. 
Both  the  Chicago  Rock  Island  &  Pacific  Railway  Co. 
and  the  St.  Louis  &  San  Francisco  Railroad  Co.  have 
issued  their  annual  reports  this  week.  These  are  the 
two  properties  controlled  by  the  Rock  Island  Com- 
pany, and  the  income  of  the  latter  comes  almost  en- 
tirely from  the  dividends  declared  by  the  Chicago 
Rock  Island  &  Pacific  Ry.,  which  reach  the  Rock 
Island  Company  treasurj-  through  the  intermediary 
of  the  Chicago  Rock  Island  &  Pacific  Railroad  Co.  The 
Rock  Island  Company  is  simply  a  holding  company 
and  owns  the  entire  capital  stock  (except  directors' 
shares)  of  the  Chicago  Rock  Island  &  Pacific  Railroad 
Co. ,  and  the  latter  in  turn  owns  nearly  all  of  the  capital 
stock  of  the  Chicago  Rock  Island  &  Pacific  Railway 
Co.  In  the  last  analysis,  therefore,  it  is  the  results 
for  the  Railway  Co.  that  determine  the  outcome  for 
the  Rock  Island  Company  and  hence  the  report  of  the 
Railway  Co.  possesses  much  interest — quite  as  much 
so  as  that  of  the  Rock  Island  Company  itself,  which 
has  not  yet  made  its  appearance  but  will  probably  be 
given  out  next  week.  The  Rock  Island  Company 
holds  control  of  the  St.  Louis  &  San  Francisco  RR. 
through  the  ownership  of  288,819  shares  of  common 
stock,  but  as  no  dividends  have  yet  been  paid  on  this 
common  stock,  the  income  of  the  Rock  Island  Com- 
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pany  is  not  affected  by  the  results  of  operation  of  tlie 
San  Francisco  Co. 

Dividends  on  Rock  Island  Company  preferred 
shares  were  suspemled  with  the  quarterly  paynieiit 
due  in  February  1906,  owing  to  the  fact  that  the 
Chicago  Rock  Island  *t  Pacific  Ry.  Co.  had  cut  down 
its  dividend  payments.  At  the  same  time  the  St. 
Louis  &  San  Francisco  Co.  discontinued  the  payment 
of  dividends  on  its  second  preferred  shares.  The 
annual  reports  of  the  two  companies,  now  at  liand, 
make  it  plain  that  these  cuts  in  the  dividends  were 
wholly  the  dictates  of  prudence  and  caution,  that  both 
companies  enjoyed  a  very  prosperous  periotl  during 
190.5-06,  and  that  the  money  represented  by  the  divi- 
dends was  withheld  from  the  shareholders  simply  be- 
cause it  was  deemed  wise  to  employ  it  in  other  direc- 
tions— in  the  carrying  on.  for  instance,  of  very  neces- 
sary improvement  work.  As  a  matter  of  fact,  condi- 
tions in  the  Southwest — from  which  portion  of  the 
country  the  Chicago  Rock  Island  &  Pacific  Ry.  de- 
rives an  important  part  of  its  traffic — were  unusually 
satisfactory  during  the  twelve  months,  presenting  in 
this  respect  a  sharp  contrast  with  the  years  imme- 
diately preceding,  when  conditions  had  been  to  a  con- 
siderable extent  adverse.  Successive  harvests  had 
been  poor,  which  reduced  the  grain  and  flour  tonnage 
of  the  road,  and  indirectly  also  had  an  unfavorable 
effect  on  other  items  of  tonnage.  As  a  consequence, 
the  earnings  of  the  Rock  Island  system  failed  to  show 
growth.  The  situation  in  that  regard  is  well  illustrated 
by  the  fact  that  for  three  successive  years  gross  earn- 
ings remained  practicalh'  stationary,  at  a  time  when 
other  large  Western  S3'stems  were  evidencing  great  ex- 
pansion in  revenues.  Thus,  in  1902-03  the  amount 
of  the  gross  was  S44.376.619,  in  1903-04  it  was  S44,- 
969.491  and  in  1904-0.5  §44,051,509.  As  operating 
expenses  were  at  the  same  time  increasing,  b}'^ reason 
of  the  enhanced  cost  of  fuel,  materials  and  supplies, 
the  result  was  a  very  striking  contraction  in  the  net 
earnings,  which  from  .$16,317,455  in  1902-03  declined 
to  S13,194,598  in  190.3-04  and  then  to  $12,993,299 
in  1904-05. 

But  the  1905  crops  proved  unusually  abundant ,  while 
general  trade  became  very  active,  so  that  in  1905-06  a 
great  change  for  the  better  occurred  in  the  earnings, 
both  gross  and  net.  The  gross  increased  from  .$44,- 
051  ..509  to  $51,2.37,858  and  the  net  from  $12,993,299 
to  $16,170,799.  The  aggregate  freight  tonnage 
moved  up  from  13.515.367  tons  in  1904-05  to  15,394,- 
395  tons  in  1905-06.  and  of  the  increase  of  1,879,028 
tons  thus  recorded  514,068  tons  was  in  products  of 
agriculture,  3.37,090  tons  in  products  of  the  forest, 
476.940  tons  in  products  of  the  mines,  102,395  tons  in 
products  of  animals,  365.540  tons  in  manufactures  and 
82,995  tons  in  other  commodities — from  which  it  is 
easy  to  judge  of  the  generally  favorable  circumstances 
prevailing. 

The  augmentation  in  the  net  earnings  was  estab- 
lished in  face  of  very  heavy  outlays  for  renewals  and 
maintenance.  Indeed,  so  heavy  was  this  work  that, 
except  for  the  ver\'  extraordinary  increase  in  the  gross 
revenues,  the  net  earnings  must  again  have  .shown  a 
decline.  The  extent  to  which  these  renewals  were 
carried  is  perhaps  best  indicated  by  calling  attention 
to  the  fact  that  even  after  the  $3,000,000  recovery  in 
net  earnings  the  late  year,  the  total  of  the  net  for 
190.5-06   at    $16,170,709   compares   with   $16.317,4.5.5 


in  1902-03 — that  is,  net  was  somewhat  smaller  in  the 
later  than  in  the  earlier  year,  though  gross  was  nearly 
7  million  dollars  larger.  However,  the  190.5-06  net 
earnings  left  a  surplus  above  charges  in  the  sum  of 
.$6,785,832.  equal  to  9.04%  on  the  .$75,000,000  of 
stock  of  the  Chicago  Rock  Island  &  Pacific  Ry.  Co. 
Only  6Vt%  was  paid  out  in  dividends  (precisely  the 
same  as  in  the  preceding  fiscal  year)  and  after  pro- 
viding for  these  dividends  there  was  left  a  balance  of 
$2,108,279.  The  policy  being  jnu'sued  in  the  manage- 
ment of  the  propert}'  is  illustrated  by  the  fact  that 
the  whole  of  this  balance  was  appropriated  for  the 
Special  Improvement  and  Ecjuipment  Funds — this 
being,  of  course,  additional  to  the  heavy  outlays  for 
renewals  and  maintenance  already  alluded  to  and 
charged  directly  to  the  expenses.  It  accordingly 
becomes  plain  that  the  reason  why  dividends  were 
not  enlarged  over  the  amount  paid  in  the  previous 
fiscal  year — when  they  had  been  insufficient  to  enable 
the  Rock  Island  Company  to  pay  in  full  its  dividends 
on  its  preferred  shares,  and  accumulated  surplus  had 
to  be  drawn  on  to  make  good  the  deficiency — was  sim- 
ply that  the  money  was  applied  to  other  purposes. 
There  is  every  reason  to  think  that  the  new  or  current 
fiscal  year  will  show  further  growth,  since  the  harvests 
have  again  proved  exceedingly  abundant.  But  whether 
or  not  the  added  money  shall  be  paid  out  in  dividends 
or  shall  be  employed  in  continuing  the  improvement 
work,  is  a  question  of  policy  which  it  is  left  to  the 
directors  to  decide. 

Much  the  same  remark  may  be  made  with  reference 
to  the  results  for  the  St.  Louis  &  San  Francisco  Rail- 
road. Gross  earnings  of  that  property  for  the  twelve 
months  increased  from  $29,958,239  to  $32,046,6.56 
and  net  earnings  from  $10,661,222  to  $11,501,123. 
After  providing  for  all  charges  there  was  left  net  in- 
come of  $2,309,135,  equal  to  4%  on  the  first  and 
second  preferred  stocks  and  5.06%  on  the  common 
stock.  The  dividends  paid  were  only  4%  on  the  first 
preferred  stock  and  2%  on  the  second  preferred  stock, 
calling  together  for  no  more  than  $519,742  and  leaving 
a  surplus  balance  for  the  twelve  months  in  the  sum  of 
$1,789,393 — larger  in  amount  than  in  the  very  best  of 
previous  years.  But  the  board  of  directors  deemed 
it  best  to  discontinue  the  payment  of  dividends  on  the 
second  preferred  stock  and,  instead,  to  apply  the  sur- 
plus earnings  of  the  company  to  the  payment  of  ex- 
penditures for  improvements  to  the  property  and  for 
additional  equipment,  both  of  which,  it  is  declared, 
were  urgently  needed.  The  report  well  says  such  ex- 
penditures will  place  the  property  in  a  stronger  physi- 
cal condition  and  will  add  to  its  earning  power  in  the 
future. 

It  is  pointed  out  in  the  report  that  gratifying  condi- 
tions prevailed  during  the  year  in  the  territory  served 
by  the  lines  of  the  system,  especially  .so  in  the  South- 
west. The  only  adverse  features  were  the  restrictions 
to  travel  incident  to  the  yellow  fever  in  New  Orleans 
during  the  first  four  months  of  the  fiscal  year  and  the 
coal  miners'  strike  during  the  last  three  months.  The 
former  unfavorably  affected  both  pas.senger  and  freight 
earnings  and  the  latter  the  freight  earnings  on  coal 
traffic.  Reference  is  al.so  made  to  the  fact,  alread)' 
noted,  that  crops  in  the  Southwest  the  current  .sea- 
son are  again  considerably  above  the  average  in 
every  commodity,  which  circumstance, coupled  with 
the    large    influx    of    innnigration  into    the  Southwest 
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and  the  industrial  development  going  on  there, 
makes  the  outlook  for  the  coming  year  very  satis- 
factory. 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  include  only 
two  lots,  amounting  to  31  shares,  which  were  sold  at  the 
Stock  Exchange. 


snares.      BANKS~New  York.       Low.  High.  Close. 

10  City  Bank,  National 270       270       270 

21  Commerce.  Nat.  Uauk  of 186        186       186 


Last  previous  sale. 
vSept.  1906—  268 
Sept.    1906—   187  >i 


— Following  the  action  taken  some  months  ago  by  the  Chi- 
cago Clearing  House  Association,  the  Milwaukee  Association 
has  adopted  the  recommendation  made  by  the  Clearing  House 
Committee  for  the  appointment  of  an  examiner,  who  will  be 
delegated  to  supervise  the  banks  in  the  organization.  The 
committee  has  been  authorized  to  draft  rules  for  the  regu- 
lation of  the  new  department,  and  to  prepare  a  list  of  names 
from  which  the  inspector  may  be  selected. 

— The  attention  of  national  banks  failing  to  respond 
within  the  required  time  to  the  call  made  by  the  Comp- 
troller for  a  report  of  their  condition  has  been  called  to  the 
law  which  provides  a  penalty  of  $100  for  each  day's  delay 
over  the  allotted  time  for  filing  the  report.  The  law  stipu- 
lates that  reports  must  be  forwarded  within  five  days  from 
the  date  of  receipt  by  the  bank  of  the  notice  of  a  call,  and 
the  Comptroller  announces  that  the  fine  for  failure  to  comply 
with  this  requirement  will  be  imposed  and  collected,  unless 
a  satisfactory  excuse  is  furnished  for  the  delay. 

— A  paper  on  a  subject  of  interest  to  bankers  is  published 
in  the  September  number  of  "The  Bankers'  Magazine" 
under  the  caption  "Cost  of  Handling  Checking  Accounts." 
The  article  is  from  the  pen  of  John  F.  Wilson  of  Chicago, 
whose  familiarity  with  banking  methods  was  gained  in  the 
course  of  years  of  service  as  a  bank  examiner.  The  subject 
discussed  is  not  a  new  one,  but  Mr.  Wilson  has  introduced 
some  new  features  in  its  treatment,  which  are  clearly  and 
intelligently  presented,  and  his  conclusions  appear  to  be 
reasonable.  He  suggests  a  simple  plan  to  compute  the  cost 
of  a  customer's  checking  account  and  to  determine  the  profit 
to  the  bank  of  conducting  such  an  account. 

— A  quarterly  dividend  of  2J^%  has  been  declared  by  the 
Mechanics  &  Traders'  Bank  of  this  city,  payable  Oct.  1. 
Dividends  heretofore  have  been  paid  semi-annually,  5% 
having  been  paid  in  both  January  and  July  this  year  and  4% 
previously  each  half-year  back  to  1902. 

— The  annual  meeting  of  the  Banking  Publicity  Associa- 
tion, we  are  informed,  will  be  held  in  conjunction  with  the 
annual  convention  of  the  American  Bankers'  Association  at 
St.  Louis.  The  meeting  will  be  called  to  order  immediately 
after  the  adjournment  of  the  Trust  Companj^  Section  on 
Tuesday  Oct.  16.  Reports  of  the  officers  will  be  duly  ren- 
dered and  short  addresses  will  be  made  upon  topics  relating 
to  banking  publicity.  Frederick  Phillips,  Lincoln  Trust 
Company  Building,  New  York,  is  Secretary  of  the  associa- 
tion. 

— At  a  meeting  of  the  stockholders  of  the  Oriental  Bank 
of  this  city  to  be  held  on  Monday  next,  the  proposition  to 
change  the  par  value  of  the  stock  from  $25  per  share  to  $100 
each  will  be  acted  upon. 

— At  the  annual  convention  of  the  American  Bankers' 
Association,  to  be  held  at  St.  Louis  next  month,  on  Oct.  16, 
17,  18  and  19,  the  following  program  will  be  presented: 

FIRST   DAY   (Wednesday) 

Convention  called  to  order  at  10  o'clock  a.  m.  by  the  President,  Jolin  L 
Hamilton. 

Prayer  by  Right  Reverend  Arclibishop  John  J.  Glennon. 

Address  of  Welcome  for  the  Missis.sippi  Valley  by  Hon.  David  R.  Francis 
President  Trans-Mls.slssippI  Congress. 

Address  of  Welcome  for  the  State  of  Missouri  bv  Hon.  Joseph  W   Folk 
Governor. 

Address  of  Welcome  for  the  City  of  St.  Louis  bv  Hon.  RoIIa  Wells,  Mayor 

Address  of  Welcome  by  J.  C.  Van  lilarcom.  Chairman  Reception  Com- 
mittee, President  National  Bank  of  Commerce  In  St.  Louis. 

Reply  to  Addresses  of  Welcome  and  Annual  Address  by  the  President 
John  L.    Hamilton. 

Annual  Report  of  the  Secretary,  James  R.  Branch. 

Annual  Report  of  the  Treasurer,  Ralph  Van  Vechten. 

Report  of  the  Auditing  Committee. 

Report  of  the  Executive  Council  by  the  Chairman,  J.  D,  Powers. 

Report  of  the  Protective  Committee  by  the  Secretary. 

Report  of  Committee  on  Uniform  Laws  by  the  Chairman,  E.  D.   Keys 

Report  of  Committee  on  Bureau  of  Education  by  the  Chairman,  J.  'b, 
Finley. 

Report  of  Bill  of  Ladlnpr  Committee  by  the  Chairman,  Lewis  E.  Pierson. 

Report  of  Clearing- House  ,  Conference  Committee  by  the  ChaUman, 
Walker  Hill. 

%•  Report  of  the  Bank  Legislative  Committee  by  the  Chairman,  Arthur 
Reynolds. 


Report  of  Committee  onJUnlformlWarehouseiRecelptB  by  the  Chairman, 
A.  H.  Curtis. 

Report  of  Committee  on  Conference  on  Emigration  by  the  Chairman, 
W.   L.   Moyer. 

Report  of  Committee  on  Legal  Decisions  by  the  Chairman.  W.  J.  Field. 

Report  of  Committee  on  International  Form  of  Money  Order  by  the  Chair- 
man. H.  L.  Crampton. 

Roll  call  of  Vice-Presidents. 

Practical  banklrjg  questions. 

Afldress:  •Pending  Financial  Legislation,"  by  Hon  Charles  N.  Fowler 
Chairman  Committee  on  Banking  and  Currency    House  of  Representatives. 

Address:  "Our  Currency  as  It  Appears  to  a  Canadian,"  by  John  Knlgp-t, 
Secretary  of  the  Canadian  Bankers'  Association,  Montreal,  Canada. 

SECOND  DAY   (Thursday;. 

Convention  called  to  order  at  10  o'clock  a.  m.  by  the  President,  John  L. 
Hamilton. 

Prayer  by  the  Rev.  Dr.  Henry  Stiles  Bradley. 

Announcements. 

Pra(rtlcal  banking  questions. 

,'\ddress:  "Education  for  Business,"  by  Prof.  Jos.  French  Johnson, 
Dean  New  York  University  School  of  Commerce  Accounts  and  Finance, 
New  York  City. 

Address:  "Some  Financial  Aspects  of  the  Late  War,"  by  Mr.  YelJIro 
Ono,  Ph.  D,,  Superintendent  of  Agencies,  the  Bank  of  Japan. 

Address:  "A  Plea  for  the  Cotton  Fields,"  by  Charles  J.  Haden.  Atlan- 
ta, Ga. 

THIRD   DAY   (Friday). 

Convention  called  to  order  at  10  o'clock  a.  m.  by  the  President,  John  L. 
Hamilton. 

Prayer  by  the  Rev.  Dr.  W.  0.  Bitting. 

Practical  banking  questions. 

Address:  "A  Woman's  Qualifications  as  a  Bank  Official,"  by  Mrs.  V.  F. 
Church,  Cashier  of  the  Bank  of  Joplin,  Joplln,  Mo. 

Continuation  of  discussion  of  practical  banking  questions. 

Unfinished  business. 

Repo.'t  of  Committee  on  Nomination.';.     Elections. 

Installation  of  officers  elected. 

On  Tuesday,  Oct.  16,  the  daj^  preceding  the  opening  of 
the  regular  convention,  the  Trust  Company  and  Savings  Bank 
sections  will  hold  their  meetings. 

Consideration  is  to  be  given  at  the  convention  to  proposed 
amendments  to  the  constitution  of  the  association  offered 
by  the  committee  appointed  to  revise  the  same.  One  of  the 
more  important  of  these  concerns  the  question  of  representa- 
tion on  the  Executive  Council.  In  its  suggestions,  the  com- 
mittee advocates  including  in  such  representation  States 
whose  large  membership  entitles  them  to  be  represented 
there,  and  in  addition  the  Trust  Company  and  Savings  Bank 
sections,  which  have  become  important  adjuncts  of  the  asso- 
ciation. It  is  also  proposed  to  limit  to  ten  years  the  term 
of  office  of  ex-Presidents  as  members  of  the  Council.  An 
amendment  to  the  by-laws  offered  by  Fred.  E.  Farnsworth 
provides  for  the  establishment  of  a  Clearing-House  Section, 
which  shall  meet  annually  in  connection  with  the  association. 
Its  program  and  proceedings  are  to  be  similar  to  those  of  the 
Trust  Company  Section,  and  it  is  to  be  under  the  supervision 
of  the  Executive  Council. 

— For  the  meeting  of  the  Savings  Bank  Section  of  the  Amer- 
ican Bankers'  Association,  which  takes  place  on  Tuesday, 
October  16,  the  following  program  is  announced: 

Meeting  called  to  order  at  10  a.  m.  by  Chairman  Duff. 

Prayer  by  Rev.  Dean  Carroll  M.  Davis. 

Address  of  Welcome. 

Reply  to  Address  of  Welcome  and  Annual  .\ddress  by  the  Chairman. 

Report  of  Chairman  of  Executive  Committee. 

Amendment  to  Constitution  changing  titles  of  Chairman  and  Vice-Chalrman 

to  President  and  First  Vice-President. 
Report  of  Secretary.  •" 

Report  of  Committee  on  Printed  Forms. 
Report  of  Committee  on  Statistics. 
Report  of  Committee  on  Joint  and  Trust  Accounts. 

Address:    "The  Educational  and  Practical  Work  of  the  Savings  Bank  Sec- 
tion," by  Myron  T.  Herrlck,  of  Cleveland,  Ohio. 
Address:     'Judicious  -A.dvertislng  for  Savings  Banks,"  by  F.  R.  Morlson,  of 

Cleveland,  Ohio. 
Address:    "Sociology  of  Savings,"  by  George  E.  Allen,  Professor  of  New 

York  University. 
Address:   "System  in  Savings  Banks,"  by  William  M.  Hayden,  President  ol 

the  Eutaw  Savings  Bank  of  Baltimore.  Md. 
-Vddress:    "Evolution  of  the  Depositors'   Ledger,"   by  Chas.   E.   Sprague, 

President  of  the  Union  Dime  Savings  Institution  of  New  York. 
Address:    "The  Savings  Department  of  a  Trust  Company,"  by  Tliornton 

Cooke,  Treasurer  of  the  Fidelity  Trust  Company,  of  Kansas  City,  Mo. 
Address:     'Legal  Aspects  of  Payment  to  Survivor  of  Joint  Account,"  by 

Thomas  B.  Patou.  Editor  of  the  Banking  Law  Journal    and  Honorary 

Counsel  to  the  Savings  Bank  Section. 
Nominations  and  Elections. 
Installation  of  Officers  Elected. 

William  Hanhart,  31  Nassau  Street,  this  cit}',  is  the  Sec- 
retary of  this  Section. 

— The  detailed  proceedings  of  the  1906  convention  of  the 
New  York  State  Bankers'  Association  are  now  available 
in  book  form.  A  copy  of  the  publication,  gotten  up  in  the 
customary  style,  bound  in  white  covers,  has  come  to  us  from 
Secretary  E.  O.  Eldredge,  Cashier  of  the  New  Amsterdam 
National  Bank  of  this  city.  The  meeting  was  held  on  July 
5  and  6  at  Bluff  Point,  Lake  Champlain. 

— Louis  V.  Ennis  has  lately  been  appointed  Cashier  of 
the  Fourteenth  Street  Bank  of  this  city  to  succeed  Irving  C. 
Gaylord,  whose  election  as  Fourth  Vice-President  of  the 
Lincoln  Trust  Company  was  referred  to  last  week.  Mr. 
Ennis  advances  from  the  Assistant  Cashiership,  being  re- 
placed in  that  office  by  John  Broderick.  Both  have  been  in 
the  bank's  service  for  fifteen  years.  The  institution  recently 
purchased  the  building  at  No.  1  East  14th  Street,  in  which 
its  offices  are  located,  and  extensive  alterations  in  its  banking 
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rooms  are  planned.     The  bank's  deposits  are  now  iu  the 
neighborhood  of  $7,000,000. 

— David  Wile,  a  Vice-President  and  director  of  the  Union 
Exchange  H:uik  of  this  city,  died  on  the  24th  inst.  He  was 
fifty-seven  years  of  age. 

— The  prosperity  of  the  National  Newark  Banking  Com- 
pany of  Newark,  N.  J.,  is  reflected  in  the  declaration  of 
an  extra  dividend  of  2%  (payable  October  1)  in  addition 
to  the  quarterly  dividend  of  4%.  making  18%  for  the  year. 
At  the  time  of  the  July  distribution  the  rate  was  increased 
from  3%  quarterly  to  4%.  Tlu>  bank  has  a  capital  of 
$1,000,000. 

— William  A.  Coggeshall  has  been  elected  Cashier  of  the 
Union  National  Bank  of  Newport,  R.  I.,  to  succeed  the 
late  B.  B.  H.  Sherman. 

— At  tlio  annual  election  of  t)fiicers  of  the  Boston  Stock 
Exchange  on  the  24th  inst.,  Lyman  B.  Greenloaf  was  cliosen 
President;  Henry  Hornblower  was  elected  Vice-President, 
and  Sidney  Chase  was  re-elected  Treasurer.  The  following 
constitutes  the  Governing  Committee  chosen  for  the  term 
expiring  1908:  Charles  Head,  John  Parkinson,  Frank  W. 
Remick,  Henry  K.  White,  George  N.  Towle  and  Sumner  B. 
Pearmain. 

— The  Second  National  Bank  of  Boston  has  increased  its 
surplus  fund  from  SI, 500, 000  to  $2,000,000,  through  the 
transfer  to  it  of  $500,000  from  undivided  profits.  An  in- 
crease of  J4  of  1%  has  also  been  made  in  the  dividend  rate — 
$4  per  share  (payable  Oct.  1)  having  been  declared  this  week 
to  stockholders  of  record  the  27th  inst. 

— In  a  report  made  to  the  Comptroller  of  the  Currency, 
Receiver  Apsey  of  the  defunct  First  National  Bank  of 
Chelsea,  Ma.-^s.,  places  the  liabilities  at  $774,359.  The  total 
resources  are  figured  at  $1,154,258,  of  which,  however, 
$500,487  of  bills  receivable  are  clas.sified  as  worthless,  $240,- 
443  as  doubtful  and  $294,271  as  good;  of  the  other  assets 
$54,442  are  classified  as  good  and  $64,616  as  doubtful. 

— The  directors  of  the  Bank  of  North  America  of  Phila- 
delphia have  elected  Harry  G.  Michener  as  President,  to 
succeed  his  father,  the  late  John  H.  Michener.  The  new 
executive  was  formerly  Vice-President. 

— George  McFadden  has  been  elected  to  the  directorate 
of  the  Girard  National  Bank  of  Philadelphia. 

— At  the  annual  convention  in  Philadelphia  this  week  of 
the  Pennsylvania  Bankers'  Association,  Joseph  Wayne  Jr., 
Cashier  of  the  Girard  National  Bank  of  Philadelphia,  was 
chosen  President  of  the  organization  for  the  ensuing  year. 

— The  claim  of  the  Real  Estate  Trust  Company  of  Phila- 
delphia against  Joseph  R.  Wainwright  for  $250,000,  alleged 
to  have  been  loaned  him  by  the  institution  on  a  personal 
note,  has  been  settled  through  the  payment  by  Mr.  Wain- 
wright of  $43,000  in  cash  and  $110,000  in  .six  months, 
secured  by  a  note  and  $300,000  in  bonds  of  the  Standard 
Iron  Mining  &  Foundry  Co. 

— T.  Edward  Hambleton,  formerly  of  the  banking  house 
of  Hambleton  &  Co.  of  Baltimore,  and  the  oldest  member 
of  the  Baltimore  Stock  Exchange,  died  on  the  21st  inst. 
in  his  seventy-seventh  year.  Mr.  Hambleton  retired  from 
the  firm  in  January  1905.  At  the  time  of  his  death  he  was 
President  of  the  Albany  &  Northern  Ry.  Company.  He 
was  formerly  at  the  head  of  the  Baltimore  Traction  Co., 
now  a  part  of  the  United  Railways  &  Electric  Co.  of  Balti- 
more,and  was  also  identified  with  the  financing  of  numerous 
railway  and  industrial  ccjrporations. 

— An  interesting  address  entitled  "The  Savings  Bank 
Section  of  the  American  Bankers'  Association"  was  delivered 
by  Lucius  Teter  of  the  Chicago  Savings  Bank  at  the  con- 
vention this  week  of  the  Illinois  Bankers'  Association.  Mr. 
Teter  explained  the  object  of  the  section  and  set  out 
the  work  accomplished  by  it  since  its  organization  in  1902. 
Referring  to  the  amendment  which  is  to  be  presented  at 
the  St.  Louis  convention  to  provide  representation  on  the 
Executive  Council  of  the  .American  Bankers'  As.sociation  to 
the  Trust  Company  and  Savings  Bank  sections,  .Mr.  Teter 
stated  that  it  is  becoming  evident,  with  the  growing  work  of 
these  Sections,  that  a  closer  relation.ship  should  exist  be- 
tween trhcm  and  the  Executive  Council.  He  took  occasion 
to  quot^.  the  resolution  under  which  the  Trust  Company  Sec- 


tion was  organized,  and  which  forms  the  basis  of  the  organi- 
zation of  the  Savings  Bank  Section,  whereby  it  is  provided 
that  the  Executive  Council  shall  have  supervision  over  the 
Sections  and  may  make  such  provisions  for  them  as  may 
seem  wise  to  sucli  council.  "Since  the  Sections  are  to  act  un- 
der the  direction  of  the  Executive  Council,"  Mr.  Teter  added, 
"we  sliould  have  representative;  men  from  these  Sections  in 
attendance  upon  the  meetings  of  tlie  Executive  Council, 
there  to  present  the  views,  needs  and  recommendations  of 
their  respective  Sections  and  to  receive  instructions  and  ad- 
vice from  the  Executive  Council ." 

The  defects  of  the  present  Illinois  banking  laws  were  re- 
ferred to  at  the  meeting  by  Attorney-General  William  H. 
Stead.  Governor  Charles  S.  Deneen  and  Lieut  .-Governor 
Sherman  were  also  among  the  speakers,  and  their  remarks  on 
the  subject  of  Government  ownership  of  public  corporations 
have  attracted  a  great  deal  of  attention.  A  resolution  to 
amend  the  State  law  so  as  to  make  it  agree  with  the  Na- 
tional law  governing  the  extent  of  loans  by  banking  institu- 
tions was  adopted  at  the  convention.    It  reads  as  follows: 

"Ri'solvcd,  That  the  total  liabilities  to  any  association  of  any  person  or 
of  an>-  coMipany  or  lirm  for  money  borrowed,  IncludlnK  In  the  liabilities  of 
a  company  or  lirm  the  liabilities  of  the  several  members  thereof,  .shall  at 
no  time  exceed  one-tenth  part  of  the  capital  stock  of  such  a.ssoclatlon  ac- 
tually paid  In  and  the  surplus;  provided  that  in  no  case  shall  the  amount 
of  such  Indebtedness  to  such  association  exceed  30%  of  the  amount  of  the 
capital  of  such  association  actually  paid  in." 

— It  is  reported  that  the  Live  Stock  Trust  &  Savings  Bank 

of  Chicago  (organized  last  year  as  successor  to  P.  J.  Harmon 

&  Co.)  has  changed  its  name  to  the  Stockmen's  Trust  & 

Savings  Bank.     P.  J.  Harmon  continues  as  President. 

— Former  President  Paul  O.  Stensland  of  the  Milwaukee 
Avenue  Bank,  who  was  arrested  in  Tangier,  Morocco,  and 
arrived  in  this  country  on  Monday  in  the  custody  of  Assistant 
State  Attorney  Olsen,  was  taken  to  Chicago  on  Tuesday. 
On  the  following  day  he  pleaded  guilty  on  two  indictments 
and  was  sentenced  to  from  one  to  ten  years'  imprisonment. 

— Articles  of  incorporation  for  the  West  St.  Louis  Trust 
Company  of  St.  Louis,  Mo.,  have  been  filed.  The  company 
is  to  have  a  capital  of  $100,000  and  its  offices  will  be  at 
Easton  Avenue  and  Sarah  Street.  Ben.  E.  W.  Ruler,  a  real 
estate  operator,  is  to  be  President.  It  is  to  conduct  a 
general  trust  company  business,  making  a  specialty  of  real 
estate  and  building  loans. 

— A  meeting  of  the  stockholders  of  the  Murchison  National 
Bank  of  Wilmington,  N.  C,  will  be  held  on  Oct.  23,  when 
the  proposition  to  increase  the  capital  from  $300,000  to 
$500,000  will  be  acted  upon.  The  stockholders  have  been 
asked  to  waive  their  rights  to  $50,000  of  the  additional  cap- 
ital, the  intention  being  to  place  this  portion  with  new  inter- 
ests at  $150  per  share.  The  balance  of  the  i.ssue,  $150,000, 
will  be  offered  to  the  present  shareholders  at  $100  (par) 
per  share. 

— The  fourteenth  annual  convention  of  the  Kentucky 
Bankers'  As.sociation  will  be  held  on  October  10  and  11  at 
Louisville.  The  progi'aiu  contains  addresses  as  follows: 
"The  Currency,"  by  Leslie  M.  Shaw,  Secretary  of  the  Treas- 
ury; "Bills  of  Lading,"  by  William  Ingle,  Cashier  of  the  Mer- 
chants' National  Bank  of  Baltimore;  "Banking  and  Indus- 
trial Interests  in  the  South,"  by  Robert  J.  Lowry,  President 
of  the  Lowry  National  Bank  of  Atlanta,  Ga.;  "Taxation," 
by  John  W.  Barr  Jr.,  President  of  the  Fidelity  Trust  Com- 
pany of  Louisville;  "Kentucky's  Burden  on  Industries," 
by  A.  Y.  Ford,  Treasurer  of  the  Columbia  Finance  &  Trust 
Company,  Louisville;  "Benefits  of  Association  Membership," 
by  J.  D.  Powers,  Chairman  of  the  Executive  Council  of  the 
American  Bankers'  A.ssociation,  and  "Banking  in  Europe," 
by  E.  C.  Bohne,  Vice-President  of  the  Southern  National 
Bank  of  Louisville.  The  asssociation  will  be  tendered  a 
reception  by  the  Louisvilk;  Clearing-House  A.ssociation  at 
the  Country  Club  on  the  evening  of  the  10th. 

— The  Fourth  National  Bank  of  Nashville,  Tenn.,  has 
decided  to  enlarge  its  business  through  the  inauguration  of  a 
savings  department.  Recejjtacles  representing  Russia  leather 
pocketbooks  designed  to  hold  small  coin  will  be  distributed 
among  those  desiring  to  become  patnms  of  tlic  bank's  new 
department.  The  institution  already  has  deposits  of  about 
four  and  a  half  million  dollars.  It  has  a  capital  of  $000,000 
and  surplu-s  and  profits  of  $590,000. 

—The  Fourth  National  Bank  of  Macon,  which  was  or- 
ganized  during   the   summer   with    $250,000  capital,   com- 


730 


THE  CHRONICLE. 


[Vol.  Lxxxm. 


meiiocjcl  business  on  the  20th  inst.  in  the  Jacques  Building. 
The  banii  has  as  officers  W.  M.  Lewis,  President;  Charles  B. 
Lewis,  Cashier,  and  Francis  E.  Williams,  Assistant  Cashier. 
— Tlie  National  Banli  of  California  at  Los  Angeles  is 
completing  arrangements  to  increa.sc  its  capital  from  $200,000 
to  $500,000,  the  proposition  having  been  passed  upon  favor- 
ably by  the  stockholders  on  Aug.  14.  Besides  its  present 
capital  of  $200,000,  the  institution  has  surplus  and  profits 
of  $300,000.  Out  of  the  latter  a  dividend  of  $200,000  has 
been  declared,  and  this  money  is  available  in  paying  sub- 
scriptions for  the  new  .stock.  An  additional  $100,000  of 
stock,  offered  pro  rata  to  the  stockholders  at  par,  has  been 
taken  by  them,  and  it  is  expected  that  the  new  capital  of 
$.500,000  will  become  operative  by  October  1,  at  which  time 
the  surplus  and  profits  will  be  $100,000.  The  bank  will 
shortly  move  into  larger  and  better  equipped  quarters.  Its 
offic(>rs  are  John  M.  C.  Marble,  President;  John  E.  Marble, 
Vice-President;  J.  E.  Eishburn,  Cashier,  and  F.  J.  Belcher 
Jr.,  Assistant  Cashier. 

—Preliminary  steps  toward  the  erection  of  a  new  building 
by  the  First  National  Bank  of  San  Francisco  have  been  taken 
by  the  institution  in  the  purchase  of  property  at  the  corner  of 
Post  and  Montgomery  streets,  formerly  the  site  of  the 
Masonic  Temple.  The  price  paid  for  the  plot,  which  is 
160x75  feet,  is  said  to  be  $750,000.  The  bank's  plans  as  to 
the  size  of  the  building  are  still  undecided. 

— The  change  in  the  name  of  the  Crocker-Woolworth  Na- 
tional Bank  of  San  Francisco  to  the  Crocker  National  Bank 
authorized  by  the  stockholders  some  months  ago,  went  into 
effect  on  Aug.  31. 

— L.  G.  Burpee  has  been  advanced  from  the  cashiership 
to  the  vice-presidency  of  the  First  National  Bank  of  Oak- 
land, Cal.  E.  N.  Walter  has  been  chosen  Cashier  of  the 
institution. 

— Another  financial  institution  to  be  established  in  Boise, 
Idaho,  has  been  incorporated  under  the  State  laws  and 
designated  the  Boise  State  Bank.  The  capital  in  this  in- 
stance will  be  $50,000.  John  T.  Morrison,  ex-Governor  of 
Idaho,  is  to  be  President  and  Hugh  L.  Ennis  Cashier. 


DEBT  STATEMENT  AUGUST  31  1906. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  August  31  1906.  For  statement  of  July  31  1906 
see  issue  of  August  11  1906,  page  302;  that  of  August  31  1905, 
see  Sept.  30  1905,  page  1020. 

INTEREST-BEARING  DEBT  AUGUST  31   1906. 
Amount 
Interest       Issued- 
Tille  oj  Loan —  Payable  $ 

2s,  Consols  of  1930 Q.— J        595,942,350 

3s,  Loan  of  1908-18 Q.— F.       198,792,660 

4s,  Funded  loan,  1907-.  Q.— J.       740,933,200 
4s,  Refund'g  certificates  Q. — J.        40,012,750 

4s,  Loan  of  1925 Q.— F.       162,315,400 

Panama  Canal  loan  1916Q. — N         26,974,200 


Amount  Outstanding 

Registered.      Coupon.  Total. 

s  s  s 

588.751.400  7,190,950  595,942,350 
34,517,200  29,428,260  63,945,460 
85,417,700  31,337,660  116,755,350 
26,120 
118,489,900 
26,974,200 


038,260,869  00 1      Total    trust    liabili- 


ties 


111,384,466  46 

49,773,980  00 

8,099.009  00 

791,246  00 

1 ,478,246  63 

7.952.170  00 

10.748  00 

10.556.637  00 

5,408.943  48 

127  08 

967.924  371 

34,7.39  55 


Gtniral  Fund  Liabililita- 
.\ational  Hank  5%  fund. 
Outslandlni;  checks  and 

drafts 

iJi^bursIni?  offlccrs'  bal- 

;incis> 

I'ost-Odlee    Department 

account     .    -    - 

.Miscellaneous  Items 


1,058.260.869  00 


ASSETS.  LIABILITIES. 

Trust  Fund  HoUHngt  %  ,      Trmt  Fund  LiabUUies—  $ 

Gold  coin 569,7.39,869  00  Gold  ccrtiflcaU'S 569,739.869  00 

SllverdollarK 481,392,000  00  Silver  certificates 481.392.000  00 

.Silver  dollars  of  1890...        7.129,000  00  Treasury  notes  of  1890..        7,129,000  00 
-I  . 

Total  trust  fund..l. 

General  Fund  Holdings 

(iold  coin  and  bullion 

Gold  ccrtldcates 

Sliver  certificates  _ 

Sliver  dollars 

Silver  bullion 

United  .States  notes 

Treasury  notes  of  1890. . 

.\atlonal  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin- 

Bonds  and  Interest  paid. 


21,833,564  03 

14,359.233  00 

64,458,348  00 

.'5,473,807  06 
1,106,302  S3 


Tot.  In  Sub-Treasuries    190.064,238  17 
In  .N'allonal  Bank  Depo.sltarles — 
Credit  Treasurer  of  U.S.       96,217.044  76 
Credit  U.  S.  dis.  offlcers.       10,138,174  29 


Total  Kenl  liabilities..     107,231.254  98 


Total  In  banks 106,355.219  05 

In  Trca.siiry  of  Philippine  Islands — 
Credit  Treasurer  of  U.S.        2.H.',9,292  06      Cash  llatimce  and  Reserve — 
Credit  U.  S.  dis.  olllcers.        2,039,380  73  Total  ca.sh  and  reserve..    350.686,875  03 

1     Made  up  of — 

Total  in  Philippines..         4,898,672  791  Available   -- 200,686,875  03 

and 

Resen^c  Fund  Holdings —                             Reserve  Fund — 
Gold  coin  and  bullion...     150,000.000  00  Gold  and  bullion 150.000.0(iO  00 


Grand  tot.-.I 


.1.516,178,999  01;      Grand  total. 1.516,178.999  01 


STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country-, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation  on  the  dates  given.  The  statement  for  Sept.  1 
1905  will  be  found  in  our  issue  of  Sept.  .30  1905,  page  1022. 


stock  ol  Money 

in  United 

States. 

S 

Gold  coin  and  bullion..  1,507, 503, 849 

Gold  certiflcates-o 

Standard  silver  dollars.    561,121,855 

Silver  certificates. a 

Subsidiary  .silver 118,808,475 

Treasury  Notes  of  1890.         7,129.000 

United  States  notes 346.681,016 

National  bank  notes 569.852,303 


Sept  1  1906. 

Held  in 
Treasury,  d. 

$ 

261, .584, 466 

49,773,980 

791.246 

8.099.009 

5,408.943 

16.748 

7,952,170 

10,-5.56,637 


— Money  in  Circulation- 


Sept.  1 

1906. 

$ 

670,179,514 
519,965,889 
78,938.609 
473,292.991 
113. 399. .532 
7.112,252 
338,728,846 
559,295.666 


1 


Sept. 

1905. 

S 

653,003,548 

491,335,2.39 

75,581.975 

464,339,041 

102,820.021 

8.920,253 

333.539.111 

492.119,922 


Total... ..3,111.096,498     344.183.199     2,766,913,299     2,621,659,054 

Population  of  the  United  States  Sept.  1  1906  estimated  at  84,897.000;  circulation 
per  capita,  $32  59. 


a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of 
the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  Included  in  the 
account  of  money  held  as  a.ssets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  a.s  assets  of  the  Government 
does  not  include  deposits  of  public  money  in  national  bank  depositaries  to  the  credit 
of  the  Treasurer  of  the  United  States,  amounting  jo  .§75. 412, 763  70. 


93.437,600  25,052,300 
26,805.400         168,800 


.\ggregateint.-bearingdebt.-l, 764,970, E60     828,929,300  93,177,960  922,133,380 

Note. — Denominations  of  bonds  are: 

Of  $10,  only  refunding  certificates;   ol  S20.  loan  of  1908,  coupon  and  regi.stered. 

Of  $50,  all  issues  except  3s  of  1908;  of  $100,  all  issues. 

Of  $500,  all  except  5s  of  1904  coupon;  ol  $1,000.  ail  issues. 

Of  $5,000.  all  registered  2s,  3s  and  4s;  of  $10,000.  all  registered  bonds. 

Of  $20,000,  registered  4s,  loan  of  1907;  of  $50,000,  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


July  31. 
Funded  loan  of  1891.  continued  at  2"^,  called  May  18 

1900,  interest  cea.sed  August  18  1900 $40,200  00 

Funded  loan  of  1891,  matured  September  2  1891 26,600  00 

Loan  of  1904,  matured  February  2  1904 123,650  00 

Old  debt  matured  prior  to  Jan.  1  1861  and  later 936,135  26 


Aug.  31. 

$40,200  00 

26,600  00 

123,5  0  00 

936,075  26 

Debt  on  which  interest  has  ceased $1,126,585  26     $1,126,375  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53  282  50 

National  bank  notes — redemption  account 44,195  967  20 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed. .       6,865^237  28 


Aggregate  debt  bearing  no  interest 

RECAPITULATION. 


.$397,795.502  98 


Classification  ol  Debt — 

Interest-bearing  debt 

Debt,  interest  ceased 

Debt  bearing  no  interest. 


August  Zl  1906. 

8922,133,380  00 

1,126.375  26 

397,795,502  98 


Increase  (  +  ) 
or  Decrease  ( — ) 
-1-826,974,290  00 
—210  00 
-1-260,435  70 

+  527,234,515  70 
-1-30,722,933  09 

Total  net  debt $970,368,383  21        8973.856.800  60      —$3,488,417  39 


July  31  1906. 
.$895,159,090  00 
1,126,585  26 
397,535,067  28 


Total  gross  debt $1,321,055,258  24     $1,293,820,742  54 

Cash  balance  In  Treasury.a      350,686.875  03  319,963,94194 


a  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  August  31  1906 
ofj  $1,321 ,055,258  24  and  a  net  debt  (gross  debt  less  net 
cash  in  the  Treasury)  of  $970,368,383  21. 

TREASURY   CASH   AND   DEMAND   LIABILITIES.— 

The  cash  holdings  of  the  Government  as  the  items  stood 
August  31  are  set  out  in  the  following: 


(From  our  own  Correspondent.) 

London,  Saturday,  Sept.  15  1906. 

The  stock  markets  have  remained  surprisingly  calm  in 
spite  of  the  large  gold  withdrawals  from  the  Bank  of  England . 
This  is  due,  firstly,  of  course,  to  the  fact  that  there  is  very 
little  speculation  in  London;  secondly,  to  the  foresight  with 
which  the  directors  of  the  Bank  of  England  during  the  past 
three  or  four  months  have  exerted  themselves  to  increase 
their  gold  reserve;  and,  thirdly,  to  the  belief  that  the  with- 
drawals are  now  nearly  at  an  end.  Very  large  loans  were 
raised  from  the  banks  here,  and  very  large  numbers  of  finance 
bills  were  discounted  for  three  months,  thus  giving  the  means_ 
of  obtaining  the  gold.  The  rise  in  rates  that  has  already 
taken  place  is  believed  to  have  served  as  a  warning  both  to 
the  banks  and  the  accepting  houses.  The  Bank  of  England 
did  not  endeavor  to  stop  the  withflrawals  until  this  week, 
feeling  confidence  in  its  own  strength.  But  it  cannot  afford 
to  lose  very  much  more,  and  it  is  (juite  possible,  therefore, 
that  if  the  withdrawals  continue  the  Bank  rate  may  be  put 
up  to  5%  ,  and  possibly  even  higher .  .A.s  it  would  suit  nobody 
to  have  a  very  dear  market  here,  the  belief  is  verj'  general 
in  the  city  that  the  withdrawals  are  nearly  at  an  end. 

It  is  hoped  tliat  Secretary  Shaw  will  let  out  money  freely 
from  the  Treasury  as  soon  as  he  perceives  that  but  little  more 
gold  can  be  obtained  in  London.  No  gold  can  be  got  from 
Germany,  for  there  will  be  extreme  stringency  in  Germany 
at  the  end  of  this  month,  and  the  best  opinion  in  Paris  is 
that  exceedingly  little  will  be  got  from  the  Bank  of  France. 
The  Governor  of  that  institution  is  known  to  be  opposed  to 
speculation  everywhere.  It  is  possible  of  course  that  he  may 
part  with  a  small  amount  of  "eagles."  but  he  would  do  noth- 
ing to  encourage  speculation  either  at  home  or  abroad. 
Therefore  as  soon  as  London  dries  up  little  gold  can  be  ob- 
tained anywhere  else  in  Europe.  The  directors  of  the  Bank 
of  England  are  resolved  to  make  the  Bank  rate  effective, 
and  they  hope  that  an  effective  Bank  rate ,  supported  by  the 
general  knowledge  that  the  rate  will  be  put  up  as  high  as 
necessary,  if  further  measures  are  required  to  protect  the  re- 
.serve,  will  make  it  needless  to  adopt  these  measures. 

.\lthough  the  markets  have  been  steady,  there  is  of  course 
exceedingly  little  business.  Nobody  under  existing  circum- 
stances cares  to  engage  in  new  risks.  Yet  there  have  been 
indications  this  Aveek  that  markets  are  prepared  for  a  de- 
cided improvement  as  soon  as  circumstances  become  favor- 
able. For  one  thing,  there  has  been  buying  both  of  con.sols 
and  of  South  .\frican  mining  shares.  Occasionally  both 
have  actually  been  i:)ut  up.  It  is  believed  that  the  buying 
was  chiefly  by  Continental  operators  who  are  said  to  be  not 
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vory  strong.  Yot  tlu'n-  m-i-uis  no  douht  that  capitalists  all 
over  the  Continent  ivv  closely  watching  the  Lontlon  market 
ami  will  buy  easterly  as  soon  as  they  believe  the  money 
strinseney  is  cominsj  to  an  eiul.  In  Fiance,  moreover, 
there  is  close  watching  of  the  market  for  American  bonds. 
Investors  are  not  willins:  to  buy  at  present  quotations,  but 
if  the  prices  come  down  so  as  to  yield  them  a  clear  4%  for 
their  money,  they  will  buy  on  a  large  scale.  Otherwise  there 
is  little  to  note  in  Paris,  and  in  Germany  stock  exchange 
business  is  checked  by  the  fear  of  impending  stringency. 

The  existing  4<',',  rate  of  tiie  Bank  of  England  is  at  present 
((uite  effective,  the  whole  market  feeling  it  incumbent  to 
support  the  action  of  the  Hank  in  protecting  its  reserve- 
Whethcr  it  will  be  necessary  to  put  up  the  rate  farther  de. 
pends  of  course  upon  whether  much  more  gold  is  taken.  It 
is  known  that  soiue  more  will  be  taken.  .\n  instalment  of 
the  Krem-h  loan  to  the  Pennsylvania  RR.  Co.  is  falling  due 
immediately,  amounting  to  140  millions  of  francs,  or  f .').()()(). - 
1)00.  This  of  course  atTords  the  nutans  of  taking  a  coiisidcMahle 
further  amount  of  gold  unless  a  portion  of  it  has  already  been 
applied  in  that  way.  Therefore  the  financial  public  is  fully 
prepared  for  furtluM-  withdrawals.  At  the  same  time  the 
general  expectation  is  that  the  withdrawals  now  are  nearly 
at  an  end.  If  New  York  does  not  compete  for  the  gold 
offering  in  the  open  market,  the  Bank  of  England  will  take 
the  greater  part  of  it.  and  con-<e(iuentlj-  the  4%  rate  will 
probabl}'  suffice.  If.  on  the  other  hand.  America  continues 
to  bid  for  all  the  gold  offering,  it  will  undoubtedly  be  neces- 
sary to  put  up  the  rate. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  drafts,  and  the  ap]ilications  amoimtcd  to  nearly  642 
lacs,  at  prices  ranging  from  Is.  4  l-32d.  to  Is.  4  3-32d.  p(>r 
rupee.  Applicants  for  bills  at  Is.  4  l-16d.  and  for  tele- 
graphic transfers  at  Is.  4  8-32d.  per  rupee  were  allotted 
about  16%  of  the  amounts  applied  for. 

The  following  return  shows  tlie  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


1906.  IDO.i  1904.  1903. 

Sept.  IJ.  Sept.  1:5.  Sept.  14.  Sept.  IG. 

£  £  £  £ 

Circulation 2,S.734.145  29.201.200  28,117.550  28.643.;{90 

Public  deposiUs 9.224. 1S2  11.6SS.992  7.831.477  7.117.289 

Other  deposits 42.477.145  42.021387  40.697.872  37.184.730 

(rtivemni't  securities  15,9.58.452  IS.667.070  14.227.140  16.950,841 

Other  sccuritiK 29.273.146  2s. 863. 519  24.160.374  21.055.s75 

Reserve. notcsAcoin    24.761.561  24.505.982  28.486.181  24.120.683 
t'oin&bull.bothdcp  35.045.706  35.257,182  38,153,731  34,314,073 
Prop,  resers'e  to  lia- 
bilities  p.  c.              47>-i  45H  58  9-16  54  5-16 

Bank  rate p.  c.              z4  3  3  4 

Consols.  2J4  p.  c...         86  9-16  89  13-16  88^  89 

.Silver... 31''sd.  2S*id.  26  .3-16d.  26  7-16d. 


Clear.-house  returns  189,598.000  17.'). 162.000   149,391,000  184,731.000 


1902. 
Sept.  17. 

£ 
29.339.9.30 
8.759.934 
.39.683.943 
14,594.260 
25.907.295 
26.45S.402 
37,623,392 

54  J^ 

3 

93  3-15 

23%d. 

191,796,000 


X  Sept.  13  1906. 

The  rates  for  monev  have  been  as  follows: 


Sept.  8. 
3y2 


Aiig. 


31. 


Aug. 


24. 

VA 


3^(6,3  9-16    3  7-16(a3H 
3?i       3^  ®3  11-10 


3?i 


3?i@4 


Bank  oj  England  rate  4 

Open  Market  rate — 

Bank  bills — 3  months 3  15-16(5  4 

— 4  months. ...  3  15-16 (&  4 

— 6  months 4 

Trade  bills — 3  months i\4 

— 4  montlLS 4)^ 

InUreat  allowed  ]or  deposits — 

By  joint-stock  banks 2H 

By  dwcount  houses: 

.\tcall 2K 

7tol4day.s ._  2% 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


i\i 


2M 


Z%  (5  3^ 
354  @4 
4@4K 


2K 


3  5-16 @3f^ 

3  --XfiCnZ^ 

3  9-16(3  35^ 

3H  (&  3Ji 

3K 


2 

2K 


6H    nom. 
iH        4 
5  4H 

write  as 


Sept.  1. 

Bank  Open 
Rate.  Market. 

3  2% 
4H  3H 
i\i  314 
4H  3  9-16 
4M  4Ji 
3H        3K 

4  3>4 
6J^  nom. 
4^       4 

5  iH 

follows  und 


Aug.  25. 
Bank       Open 
Rate.  Market. 

3  2H 
4H  3H 
4H  3H 
4H  3  9.16 

3M       3K 

4  4 
6H  nom. 
4^       4 

5  4M 

er  date  of 


k 


Sept.  15.  Sept.  8. 

RaUs  ol             Bank       Open  Bank  Open 

/nterest  at—         Rate.  Market.  Rate.  Market. 

Parts 3     2}^lit.2H  3.  2H 

Berlin 4H       4%  414  314 

Hamburg 4H       4?<  4H  3% 

Frankfort.. 4H       4H  4H  3% 

.Vmsterdam    4H       4\4  4i4  4H 

Bnjsscls   3H       3%  3'A  3H 

Vienna 4          4  4  4 

St.  Petersburg.. 6K    nom. 

Madrid 4K       4 

Copenhagen 5  "       41,^ 

Me.ssrs.   Pixley   &   .\bell 
September  13: 

OOLD. — The  demand  for  .N'ew  York  lias  been  important,  and  In  addition  to  buy- 
ing nearly  all  the  available  bars  at  the  high  price  of  78s.  0?id.,  the  States 
has  purchased  from  the  Bank  £2,309.000  In  r.  S.  gold  coin.  To-day  the  Bank  rate. 
which  was  Oxed  at  3H  %  on  June  21 .  has  been  advanced  to  A^'r. .  and  the  dcimind  for 
iiold  Ls  not  quite  .s<i  stroni;.  Durinu  the  week  £3.107.000  has  been  taken  from  the 
Bank  and  £75.000  has  been  received.  We  expect  next  week  £386.000  from  .South 
.\frlca.  For  the  week:  Arrivals  -Cape.  £.525.000.  Shipments— Bombay.  £93. 100: 
Calcutta.  £12.500:  total.  £105.900.  For  the  month  of  .\ueust:  Arrivals— BclKlum. 
£63.000:  France.  £47.000:  West  Africa.  £1.59.000:  Argentine.  £400.000:  South  Africa. 
£2.8.54.000:  India.  £194.000  .shipments— Belgium.  £40.000:  France.  £290,000: 
.South  Africa.  £10.000:  India.  £460.000. 

SILVER. — Tlie  market  still  continues  Kood  and  we  advanced  durlnc  the  week  tf> 
31  ll-Ifid.a  further  French  tender  beins  lnvlt«d  for  Ks.  20.000.  and  there  having 
lieen  a  iffKid  demand  for  the  Indian  Bazaars  To-day  the  demand  Is  slacker,  and  we 
have  reacted  to  31Hd..  closini;  quiet  The  price  In  India  is  Rs.  sOVi.  For  the 
week:  Arrivals— N'ew  York.  £223.000  Shipments— Bombay.  £4.870:  Calcutta. 
£46.200:  Colombo.  £2. .500:  total.  £.53.570.  For  the  month  of  AUKUst:  .Arrivals- 
France.  £19.000:  <;hlna.  £:UK).00(J:  C  S.  A..  £1.054.000.  Shipments— France. 
£60.000:  China.  £67.0«X):  India.  £  1 .270.000. 

ME.XICAN'  DOLLARS.— There  has  been  a  small  business  done  in  these  coin  at 
about  '<d  under  the  price  of  silver.  .Arrivals — New  York,  £.30,000.  Shipments — 
Calcutta.  £40.400 


The  quotations  for  bullion  are  reported  as  follows: 


f;f)r.i>. 

Lftrulim  Standard. 

Bar  Rold.  flne,  oz 

V .  .S.  Kold.  07  .  . . . 
(■■"ermiin  cold  coin,  oz . . 
French  cold  coin .  oi  . . 
.Ispancse  yen .  oz      .  . . 

The  following 
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78 
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7H 
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-H 
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Sept  0.  SILVER.  Sept 

t.    d.    !      London  Standard.  d. 

77  n^ilBarsllver.  nne.oz 31H 

76    6Hi    "  2  mo.  delivery,  oz. 31  J'i 

76    r.Vt    Cake  .■(liver,  oz 34 

76    0^    Mexican  dollars nom, 

76    6>il 

the  imports  of  cereal  produce  into 
the  T^nitofi  Kingdom  during  the  sea.son  to  date  compared 
with  previous  seasons: 


Sept.  6. 

d. 
3\H 
31H 
34 
nom. 


LMl'OHTS. 

Tieoieeeks                                            1906-07.  1905-06.          190-1-05.          1903-04. 

Imports  of  wheat,  cwt --.    4.732.100  4,154.000       3.441,800       3,816.000 

Barley    1,IN7.7()0  1.068,000            985.900        1,873. 2<KI 

Oats 592.700  635,()(M)            278,800            560. 7(K) 

Peas 96,200  144.216             73.5.50            173.901 

Beans     140.140  29.160             97.2,">0             84.808 

Indiancom 2,713.200  2,018.300        1,427.200       2.465.2(KI 

Flour    491,900  408,100            439,400            743.100 

Supplies   available   for   consumption    (exclusive  of   stock 
on  September  1): 

1906-07.  190,-,-06.           1904-05.           1903-04. 

Wheat  imported,  cwt 4.732.100  4.154.000       :i,lll.S00       3,816.<MMI 

Imports  ofllour 491.900  408.100           439.400           743.100 

Sales  of  home-grown 1,163,899  1,668,582          684,997          393,159 

Total , 6,.3,S7.S99  6.230.682        4..566.187        4.9,52,2.59 

.\venice  price  of  wheat,  season 24s.  9d.  27s.  Id.          30s.  Od.        2.ss.    6d. 

.\veraKe  price,  sea-son- 25s.  9d.  27s.  Od.           30s.  Id.         30s.  lOd' 

The  following  shows  the  (piantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.        1905-06.          1904-05. 

Wheat     - qrs.    1.619.000  2.019.000        1.800.000       2.7.50.000 

Flour,  equal  to .qrs-       18(;.()0()  196.0(10          210.000           175.000 

Maize qrs.    1.125.000  1,150.000        1,280.000        1,185.000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1906.  1905.             Dt/fercnce.      I'erCt. 

Imports.                                                      £  £                           £ 

.January 53.475.830  47.766. 4(!0        -1-5.709.370      +12.0 

February 47.528.835  42.844,937        +4683.898      +10.9 

March    53.270.587  48.983.312        +4.287.275        +8.8 

April 47,054.231  43,282.826        +3,771.405        +8.7 

May 51.4.30.457  40,832.967        +4..597,490        +9.8 

June 47.892.709  43„5.57.407        +4.;335.302        +9.9 

July ...48.609,674  44.741,838        +3,.S67.836        +8.6 

August .48.894.624  46,862.991        +2.031.633        +4.3 

Eight  months   398.009.524  364,692,457      +33,317067        +9.1 

The  exports  since  Jan.  1  have  been  as  follows: 

1906.  1905.             Di/ference.      I'erCt. 

Er  ports.                                                  £  £                           £ 

January 30.774.811  24,989.777        +5.785.034      +23.2 

February 28.781.123  25,269.063        +3,512.060      +13.9 

March    31,651. 1(i2  28,070.823        +3.,580..3.39      +12.8 

April 27.032..306  24.138.468        +2.893.8.38      +12.0 

May 31.729.927  27.252.693        +4,477,234      +16.5 

June 30,639,187  25.985.:597        +4.6,53,790      +18,0 

July 33.442,962  27.821.051        +5,621,911      +20.2 

August 33.492,614  29,517.8.36        +3,974,778      +13.4 

Eight  months 247,529,092  213,045,108     +34,483,984     +16.2 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 

show  the  following  contrast: 

1906.  1905-             Dit/erence.      Per  CI. 

Re-ex  ports.                                                 £  £                          £ 

J.inuary 7.445.855  6.113.887        +1..33I,968      +21.S 

February. 7,995,860  7,619.723            +376,137        +4.8 

March    7.276,397  6.812.209            +464,188        +6.9 

April    .__ 7,332.086  6..303,877        +1,028,209      +16.3 

May 7.116.6.55  6.805.433            +311,222        +4.5 

June 7.252.029  6.399.164            +852.865      +13.3 

July 6.059,325  5.773.478           +285.847        +5.0 

August 6.924,140  6.427.636           +496.504        +7.7 

Eight  months .57.402347  52,255.407       +5.146,940       +9.8 

.\'ote. — The  aggregate   figures  are  official.     They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  issued. 

English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Week  ending  Sept.  2S.                Sal.         Mon.  Tues.         Wed.       Thurs.        Fri. 

Silver,  per  oz d.  31  11-16  31h'  31  11-16  31  U-16  317-16     31H 

Consols,  new,  2  H  per  cents..  96.5-16     86  H'  867-16     865-16     867-16     86^ 

For  account 96  7-16    86  5-16  m'A         »(>%         86H         S6% 

French  Rentes  (in  Paris),  fr.  96.42'^    96.52^^  96.52}^    96.60       96.55        96.30 

Uussian  Imperial  4s 72             71V$  7I5i          im         T2%         73H 

'» Aiiacimda  .Mining  Co 15              15  15',^          14',           \4%          145<^ 

Atchl.soiiTopeka&SantaFe.lIO!i        1093^  110?i        109N        \m%       109^ 

Preferred 104H        104  104J4        104            104            104 

Baltimore*  Ohio 128            127Ji  127J^        126            126?i        126}^ 

Preferred _  95             95  95             95             95             95H 

Canadian  Pacific 183}^        183)^  l?,b%       IS514       187?i        188^ 

Chesapeake  &  Ohio 65Ji         65H  65J^         65             65!-^         65}i 

Chicago  (;reat  W'estern 18             18  18             18             18             18 

Chicago  Milwaukee  &St.P..184K        183K  183            181 J^        181            180H 

Denver*  Rio  Grande,  com..   44>i         44  44H         45             45             44^ 

Preferred 88             88  88             88             88             88 

Erie,  common -4914          49  49^          48K          48^^          48 

First  preferred 80              80  80              80              79%          ~9% 

Secimd  preferred 73             73  72)4         12H         72             72 

Illinois  CentraL .180}^        179J4  179 J^        179           179           179J4 

Louisville  &  Na,shvllle 154H        153^4  153H        153K        153            152 

Mexican  Central 22             21H  :21>i         21             2l\4         22 

MLtsouriKans.  &Tex..com.   37Ji'          37  38              36^          ,37              3114 

Preferred-. 72^          72^  13\4          12H          72J^          72^ 

National  RR.  of  .Mexico 47H          47^  47H          47              47              48}^ 

.V.  Y.  Cent.  &  Hudson  R.RR148            147>^  147            146            146            145^^ 

.\.  Y.  Ontario  &  Western.    .   o\\4          50J-»  .50%          50              50              49 Ji 

.Norfolk  A-  Western,  common  96!^         96%  965^         96^2         97K         9Wi 

Preferred 94              94  94              94              95              95 

.Northern  Pacific 222            221  221^        2\HVj        2lfi\4        217 

Pennsylvania ...73?^         73%  73'4         72H         73K          73 

«ReadlngCo. 78              77  775^          75H          75%          76J| 

«  First  preferred. 46H          46Jf  46M          46Ji          46>i          46M 

a  .Second  preferred 51)4         51K  b\\4         olH         51!i         51 

Rock  Island  Co. 28             27H  275i         27H         275*'         27yj 

.Southern  Parlflc 97              96'^  97\4          97%          97*4          97 

Southern  Railway,  common.   385^-i          38;.i  38H          37!^;          37^»          37H 

Preferred 103            103  103            103            103            lOOH 

Union  Paclllc,  common 193H        192  193           192)  s        191'^        190^ 

Preferred 95!^          95^  95^          95^!          95^          95>^i' 

U.S.  Steel  Corp.,  com 465i          46^  46»i          46!^,          46H          46>i 

Prcfem'd UOK        109»<,'  IIOH        109?-^        110           110 

Wabash.. 20^^          20  20^          20K          20H          20^1 

Preferred 46              46  46H          46              45H          45)4 

DcbentureB'8 82              82  82              Sl'iJ          81W          SUi 

a  Price  perslijire.     6£'3terllng.  


iH^omrxcvctal  and  3^isccXlitncous  |lctt« 


Auction  Sales. — .\mong  other  .securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  .\drian  II.  Muller  &  Son: 


.Sfoc*.v, 
10  Shares  tr.  S.  Cuaraiity  Co.. 
.\.  v.    JlOOeach 120 


I                                Bonds. 
111.000,000  Empire  Suitar  Hef. 
I      Co.  1st  58,  July  190a  coupons 
'     on ji.io.ooo 
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DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  wc  now  enlarge  the  scope  of  the  compilation 
so  as  to  sliow  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 


Name  0/  Company. 

Railroads  (Steam). 
Boston  &  Albany  (quar.) 

Boston  &  Miiine,  common  (No.  164) 

BulTiili)  A;  Siis<|.,  coin,  fqiiar.)  (No.  30)-. 
Canadlan  Paclflc.  common 

Preferred 

Central  of  New  Jersey  (quar  ) 

Chleaeo  Burlington  &  Qulncy  (quar.) 

Chicago  &  Eastern  Illinois,  pref.  (quar.). 
Chicago  CJreat  Western  Ry..  pref.  "A".. 
Chicago  Mllw.  &  St.  Paul.  com.  &  pref.. 
Chicago  &  North  Western,  pref.  (quar.) 

Chicago  Rock  Island  &  Pacillc  Ry 

Cleve.  Cln.  Clilc.  &St.  Louis,  pret.(quar.) 
Cleveland  Lorain  &  Wheeling,  preferred- 
Colorado  &  Southern,  first  preferred 

Cripple  Creek  (Jcnt..  com.  (quar.)  (No.  5) 

Preferred  (quar.)  (No.  6) — 

Cumberland  Valley  (quar.) 

Delaware  Lackawanna  &  Western  (quar) 

Erie,  second  preferred 

Evansvllle  &  Terre  Haute,  common 

Preferred 

Interborough-Metropolitan  Co.,pf .  (quar.) 

Interborough  Rapid  Transit  (quar.) 

Maine  Central  (quar.) _ - -- 

Manhattan,  guar,  (quar.)  (No.  90) 

Minn.  .St.  Paul  A-  S  S  M  ,  com.  (No.  7). 

Preferred  (No.  7) -- -- 

N.  Y.  Ontral  &  Hudson  River  (quar.).. 

New  York  &  Harlem,  com.  and  pref 

N.  Y.  Lack.  &  Western,  guar,  (quar.) 

New  York  New  Haven  &  Hartt.  (quar.). 

Norwich  &  Worcester,  pref.  (quar.) 

Pitts.  Bess.  &  Lake  Erie,  com 

Reading,  second  preferred 

St.  Louis  &  San  Francisco — 

First  preferred  (quar.) 

Chic.  &  E.  Ul.  pref.  stock  cert,  (quar.) 

Kan.  C.  Ft.S.&  M.,  pref.  stk.cer.(quar.) 

Southern ,  preferred 

Southern  Pacific,  common 

Union  Pacific,  common 

Preferred 

Utica  &  Black  River__. 

Street  Railways. 

Aurora  Elgin  &  Chicago  pref.  (quar.) 

Boston  Subur.  Elec.  Cos.,  pref.  (quar.).. 

Cape  Breton  Electric  Co.,  Ltd.,  oret 

Capital  Traction,  Wash.,  D.  C.  (quar.).. 

Cincinnati  Street  Ry .  (quar.) 

City  Ry.,  Dayton,  O.,  common  (quar.)_ 

Preferred  (quar. ) _. 

Cleveland  Electric  Ry .  (quar.) 

Columbus  (O.)  New.  &  Zans.  Elec,  pref. 

Dallas  Elec.  Corp.,  pre! 

Detroit  United  Ry .  (quar. ) 

Easton  Consolidated  Electric 

Havana  Elec.  Ry.,  pref.  (quar.)  (No.  3) 
Houghton  Co  St.Ry., Hancock, Mich., pt. 
Manchester  (N.H.)  Tr.  Lt.  &  P.  (quar.). 

Manila  Eletcric  RR.  &  Lighting 

Metropolitan  Street  Ry.  N.  Y.,  (quar.)  .. 
New  Orleans  Ry.  &  Light,  pref.  (quar.). 

Philadelphia  Traction 

Portland  (Ore.)  Ry.Lt.&P.,pf.  (quar.). 
Ridge  Ave.  Pass.  Ry.  (Phila.)  (quar.).. 

Rochester  (N.  Y  )  Ry.,  pref.  (quar.) 

St.  Jos.  (Mo.)  Ry.L.H.&P.,  pref.  (qu.). 

Savannah  Electric  Co. ,  preferred 

Seattle  Electric  Co.,  preferred 

South  Side  Elevated  (Chicago)  (quar.).. 

Springfield  (111.)  Railway  &  Light 

Tri-City  Ry. &Lt. (Davenport,Ia.)pf . (qu.) 
Twin  City  R.  T.,  Minneap.,  pref.  (quar.) 

Union  Tract  on  of  Indiana,  pref 

United  Rys..  St.  Louis,  pref.  (quar.) 

United  Trac.  <fe  Elec,  Providence(quar.) 
Washington  Water  P.,  Spokane  (quar.) 

West  End  Street  (Boston),  common 

Banks. 

Chatham  (quar.) 

Commerce,  National  Bank  of  (quar.) 

Fifth  Avenue  (quar.) 

Gallatin  (No.  148) 

Garfield  National  (quar.) 

Hanover  (quar.) 

Manufacturers'  Nat.,  Brooklyn  (quar.). 

Mechanics  &  Traders'  (quar.) 

Nassau  Nat. '(Brooklyn)  (quar.)  (No.  85) 

New  Amsterdam  National  (quar.) 

Nineteenth  Ward  (quar.)  (No.  21) 

Park,  National  (quar.) 

Riverside  (quar.)  (No.  48) 

i'nist  Companies. 

Bankers'  (quar.) 

Fifth  Avenue  (quar.) 

Franklin,  Brooklyn  (quar.)  (No.  65) 

Guaranty  (quar.) 

Long  Island  Loan  &  Trust  (Bklyn)(quar) 

Mercantile  (quar.) 

Metroixilitan  (quar.)  (No.  39) 

Morton  (quar.) 

New  York  (quar.)_ 

Title  Guarantee  &  Trust  (quar.) 

Trust  Co.  of  America  (quar.)  (No.  21).. 

Extra 

Van  Norden  (quar.)  (No.  6). 

Washington  (quar.) 

Williamsburgh  (Brooklyn)  (quar.) 

Miscellaneous. 
Aeolian.  Weber  P.  &  Pianola  pf.  (quar.) 
Amer.  Agricultural  Chem.,  pref.  (No. 15) 

American  Bank  Note  (quar. ) 

Amer.  Beet  Sugar,  pref.  (quar.)  (No.  19) 

American  Can,  pref.  (quar.) 

American  Caramel,  pref.  (quar.) 

Amer.  Car  &  Fdy.  pref.  (quar.)  (No.  30) 
American  Chicle,  common  (monthly) 

Preferred  (quar.) 

American  Express 

American  Iron  &  Steel  Mfg.,  com.  (qu.). 

Preferred  (quar.) 
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When 
Payable. 


Sept. 

Oct. 

Oct 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct, 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
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Oct. 
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29 
1 

I 
1 
1 
1 
1 
1 
1 

16 
1 
1 

20 
1 
1 

20 
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1 

20 
9 
1 
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1 

15 

15 

15 
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10 
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1 
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29 
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15 
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1 
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1 

8 
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15 

1 

15 

15 

15 
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29 
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10 
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Books  Closed. 
Days  Inclusive. 


Holders  of 
Holders  of 

Sept.    2 
Sept.    2 
Oct.    18 
Sept.  26 
Sept.  20 
Sept.  11 
Holders  of 
Holders  of 
.Sept.  22 
Holders  of 
Sept.  27 
Sept.  16 
Oct.    10 
Oct.    10 
Not  closed. 
Oct.     4 
Sept.  12 
Sept.  16 
Sept.  16 
Sept.  11 
Sept.  18 
Holders  of 
Sept.  15 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Sept.  16 
Holders  of 
Sept.  16 
Holders  of 
Holders  of 


rec.  Sept.    1 
rec.  Aug.  31 


to 
to 

to 
to 
to 
to 
rec. 
rec 
to 
rec. 
to 
to 
to 
to 


Oct.  3 
Oct.  3 
Oct.  31 
Oct.  1 
Sept.  23 
Oct.  1 
Aug.  29 
Sept.  15 
Sept.  30 
Sept.  29 
Oct.  1 
Oct.  1 
Oct.  21 
Oct.    21 


to 
to 
to 
to 
to 
to 


Oct.    19 

Oct.     9 

Oct.    15 

Oct.   15 

Sept.  30 

Sept.  30 

rec.  Sept.  15a 

to      Sept.  25 

rec    Sept  28 

rec.  Sept,  28 

rec.  Sept.  29 

rec.  .Sept.  15 

to       Sept.  30 

rec  Sept.  15 

to  S     eptSOa 

rec.  Sept.  15 

rec.  Oct.   23 


Sept.  16       to 
Holders  of  rec. 
Holders  of  rec. 
Sept.  23       to 


Oct.  1 
Aug.  18 
Aug.  18 
Oct.   17 


Sept.  16 
Sept.  16 


to 
to 


Oct. 
Oct, 


Sept.  28 
Holders 
Oct.  17 
Sept.  15 


to 

of  rec. 

to 

to 


Oct.  6 
Sept.  15 
Nov.  1 
Sept.  30 


Sept.  21 
Sept.  21 
Sept.  20 
Sept.  21 
Sept.  21 
Oct.  17 
Holders 
Sept.  30 
Sept.  15 
Holders 
Oct.  10 
Sept.  25 
Oct.  1 
Holders 
Holders 


to 

tol 

to 

to 

to 

to 
ot  rec. 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 


Sept.  30 
Sept.  30 

Sept."  30 
Oct.  8 
Nov.  1 
Sept.  20 
Oct.  15 
Oct.  1 
Oct.  1 
Oct.  15 
Oct.  15 
Oct.  14 
Sept.  8 
Sept.  15 


Holders 
Holders 
Sept.  10 
Sept.  7 
Sept.  19 
Holders 
Sept.  22 
Holders 
Holders 
Sept.  23 
Sept.  12 
Holders 
Sept.  22 

Sept.  22 
Sept.  20 
Sept.  23 


of  rec. 
of  rec. 

to 

to 

to 
of  rec 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 
to 
to 


Holders  of  rec. 


Sept.  20 
Sept.  22 
Sept.  21 
Sept.  28 
Sept.  27 
Sept.  29 


to 
to 
to 
to 
to 
to 


Holders  of  rec. 
Sept.  22       to 


Sept.  20 
Sept.  15 
Oct.  1 
Oct.  1 
Sept.  30 
Sept.  20 
Oct.  1 
Sept.  15 
Sept.  25 
Oct.  10 
Oct.  1 
Sept.  20 
Oct.      1 

Sept.  30 
Oct.  1 
Sept.  30 
Sept.  26 
Sept.  30 
Sept.  30 
Sept.  30 
Sept.  30 
Sept.  30 
Oct.  1 
Sept.  29 
Sept.  29 


Holders  of  rec. 
Holders  of  rec. 
Sept.  23  to 
Holders  of  rec 
Holders  of  rec. 
Sept.  22  to 
Sept.  22 
Sept.  22 
Sept.  25 
Sept.  22 
Sept.  22 
Sept.  22 
Sept.  21 
Sept.  25 


to 
to 
to 
to 
to 
to 
to 
to 


Holders  of  rec 

Sept.  21       to 
Sept.  21       to 
Sept.  20       to 
Holders  of  rec. 
Sept.  16      to 
Sept.  12 
Sept.  12 
Oct.    16 
Sept.  26 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 


to 
to 
to 
to 


Sept26n 
Sept.  29 
Sept.  30 
Sept.  29 
Sept.  22 
Sept.  30 
Oct.  1 
Sept.  30 
Sept.  30 
Sept.  30 
Sept.  30 
Sept.  30 
Sept.  30 
Oct.  1 
Sept.  22 

Sept.  30 
Sept.  30 
Sept.  26 
Sept.  22 
Oct.  1 

Oct"'  i 

Oct.  21 
Oct.  1 
Sept.  15 
Sept.  22 
Sept.  22 


Name  o]  Company. 


Per    \    When 
Cent.  I  Payable. 


Miscellaneous  (Con.) 

American  Locomotive,  com.  (quar.) 

Preferred  (quar.) ,. 

American  Pipe  .Manufatluring  (quar.)  .. 

Amer.  Pneum.  Serv.,  pref.  (quar.> 

American  Radiator,  common  (quar.) 

A merlcan  Screw  (quar.) 

American  Seeding  .Machine  (com.Mquar.) 

Preferred  (quar.) 

American  .Sower  l'i|)e  (quar.) 

Amer.  Smelt.  <fe  Ref.,  com.  (qu,)  (No. 12) 

Preferred  (quar.)  (No.  29) 

American  Hnuft   common  (quar.) 

Preferred  (quar.) 

American  Sugar  Refining,  com".  (quar.)I 

Preferred  (quar.) 

American  Tobacco,  preferred  (quar.) 

Amer.  I'ype  Founders,  com.  (quar.) 

Preferred  (quar.) 

American  Woolen,  pref.  (quar.)  (No.  3()) 
Anaconda  Copper  .MIn.  (quar.)  (No.  24). 
Bell  Telephone  of  Philadelphia  (quar.).. 
Bliss,  E.  W.,  common  ((juar.)  (.No.  56).. 

Preferred  (quar.; 

Cambria  Iron,  guaranteed » 

Celluloid  Co.  (quar.) _. 

Central  Coal  &  Coke,  common  (quar.) 

Preferred  (quar.) _ 

Central  Leather,  preferred  (quar.) 

(Central  &  Ho.  American  Teleg.  (quar.).. 
Chic.Junc.Rys.&U.Stk.Yds.,com.(quar) 

Preferred  (quar.) 

Chicago  Pneumatic  Tool  (quar.).. 

Chicago  Telephone  (quar.) 

Columbus  Gas  &  Fuel,  pref.  (quar.) 

Consol.  (lias,  Elec  Lt.  &  P.,  Bait.,  pref. . 
Crucible  Steel,  pref.  (quar.)  (.\o.  16)... 
Cumberland  Telep.  &  Teleg., pref.  (quar.) 
Distillers'  Securities  Corp.  (quar.)  (No.  16) 

Duluth  Edi.son  Eloetric,  pref.  (quar.) 

du  Pont  Int.  Powder,  preferred  (quar.).. 

Eastern  Steam.sliip 

Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) 

Electric  Boat,  preferred  (quar.) 

Electric  Storage  Uatt.  com.  <fe  pf.  (quar.) 

Evansville  Light  Co.,  pref    (quar.) 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Great  Lakes  Towing,  pref.  (quar.) 

Guggenheim  Exploration  (quar.)  (No.15) 
Hall  Signal,  common  (quar.)  (No.  27) 

Preferred  (quar.)_   

Hecker-.Tone.s-Jewell  .Milling,  preferred.. 

International  Banking  Corp 

Inter.  Button-Hole  Sewing  Mach.  (quar.) 

International  Nickel,  pref.  (quar.) 

International  Paper,  preferred  (quar.).. 

International  Silver,  pref.  (quar.) 

Inter.  Smokeless  Powder  &  Chem,  com. 

Preferred 

La  Belle  Iron  Works 

Lanston  Monotype  Machine 

Mackay  Companies,  common  (quar.) 

Preferred  (quar.) 

Manning,  Maxwell  &  Moore.  Inc.  (guar.) 
Manufacturers  Lighting  &  Heat,  (quar.) 

Massachu.'setts  Lighting  (quar.) 

Mergenthaler  Linotype  (quar.) 

Mexican  Telegraph  (quar.) 

National  Biscuit,  common  (quar.) 

National  Carbon ,  common  (quar.) 

Nat.  Enam.  &  Stamping,  pref.  (quar.).. 

National  Fireproofing,  preferred 

National  Lead,  common  (quar.)  (No.  11) 

National  Licorice,  pref.  (quar.) 

National  Sugar  Ref.,  pref.  (quar.) 

New  York  Air  Brake  (quar.) 

New  York  Dock,  pref . 

N.  Y.  <fe  N.  J.  Telephone  (quar.)  (No. 92) 

Nova  Scotia  Steel  <t  Coal,  preferred 

Otis  Elevator,  pref.  (quar.) 

Pennsylvania  Salt  Manufacturing 

Pittsburgh  Plate  Glass  (quar.) 

Pocahontas  ConsoUdated  Co 

Procter  &  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Railway  Steel  Spring,  common 

Realty  Associates  (No.  7'' 

Extra 

Reece  Buttonhole  Machine  (quar.) 

Repub.  Iron  &  Steel,  pref.  (qu.)  (No.22) 

Preferred   (extra) 

Rhode  Island  Perk.  Horseshoe,  pf.  (qu.). 

Preferred  (extra) 

Royal  Baking  Powder,  pref.  (quar.) 

Rubber  Goods,  common 

Safety  Car  Heating  &  Light,  (quar.) 

Extra 

Sears,  Roebuck  &  Co,,  pref.  (quar.) 

Sloss-Sheffleld  Steel  &  Iron,  com 

Preferred   (ouar.) 

Sfraets  West.Stable  Car  Line,com.(quar.) 

Swift  &  Co.  (quar.) 

Tefft-Weller.  preferred  (quar.) 

Tennessee  Coal  &  Iron  Co.,  com.  (quar.) 

Preferred  (quar.) 

Texas  &  Pacific  Coal  (quar.) 

Union  Bag  &  Paper,  pref.(qu.)  (No.  30). 

Union  Ferry  (quar.) 

Union  Switch  &  Signal,  common  (quar.) 

Preferred  (quar.) 

Union  Typewriter,  common  (No.  10) 

First  preferred  (No.  27). 

Second  preferred  (No.  27) 

United  Bank  Note  Corp.,  pref.  (quar.).. 

United  Fruit  (quar.)  (No.  29) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.).. 

Preferred  (quar.) 

United  States  Finishing,  pref.  (quar.)... 

United  States  Glass 

United  States  Leather,  preferred  (quar.) 
United  States  Red.  &  Ref.,  pref.  (quar.) 

U.S.  Smelt.  &  Ret.,  pref.  (quar.) 

United  States  Steel  Corp.,  common 

United  States  Telephone,  com.  (quar.).. 
Va.-Caro.  Chem.,  pref.  (quar.)  (No.  44). 
Western  Union  Teleg.  (quar.)  (No.  152) 
Westlnghouse  Air  Brake  (quar.).. 

Extra 

Special 

Westlnghouse  Elec.&  Mfg.,all  stks.(quar.) 
Westlnghouse  Machine  (quar.)  - 


1>A  iNov. 

1%  .Oct. 

3  iOct. 

VA  Oct. 

1  iSept. 

234  Sept. 

1  Oct. 

1!4  |Oct. 

'A  !Oct. 

IJi  Oct. 

VA  lOct. 

2i4  Oct. 

134  Oct. 

VA  Oct. 


Books  Closed. 
Days  Inclusive. 


VA 
IH 
1 

VA  -  - 
VA  Oct. 
81.50  Oct. 
134  !Oct. 
234    Oct. 


Oct. 
Oct. 
Oct. 
Oct. 


2 
2 

IH 
IH 
VA 
VA 
li4 
2 

IH 
1 

234 
VA 
I  2-3 
134 
VA 
VA 
VA 
234c 
S4 
234 
1J4 
2 

IJi 
134 
IH 

2 

VA 


IOct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


IJiZOct. 
VA    Oct. 


4 
2 
1 

VA 
VA 
1 

1.6c 
4 
2 
2 
1 
1 

IH 
VA 
IH 
2M 


Oct. 

Sept. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov 

Oct. 

Oct. 

Oct." 

Oct. 

Oct 

Oct. 
_,,    .Sept. 
234     Oct. 


1 

1 

1;. 

1 

1 

IH 

VA 

2 

2 

VA 

2 

V4 

6 

V4 
3 
2 

134 
14 

2 

3 

2 

2 

\H 

2e 

VA 

V4 
1 
2 
2 

VA 
234 
VA 
34 
VA 
1^ 
1 
2 

V4 
1 

2 

2 '4 
3 

4 

IH 

VA 

2 

2 

IM 

IH 

SI 
1« 


Oct. 

[Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct 

Oct 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


IH  Oct. 
IH  Oct. 
1ft      Oct. 

Oct. 

Oct. 
V4  Oct. 
234  Oct. 
234  Oct. 
23^  Oct. 
2H  Oct. 
2W     Oct. 


26  Nov.  10       to 
22, Sept.  23       to 
1 1  Holders  of  rec. 


to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

rec. 


of 


1  Sept.  10 
29'.Sept.  23 
29  Sept.  20 
15  Holders 
15  Holders 

1! Sept.  23 
15;sept.  29 

1  Sept.  15 

I  Sept.  16 

liSept.  16 

2iSept.    2 

2iSept.    2 

ll.Sept.  16 
15  Holders 
15  Holders  of  rec 
15  Sept.  29       to 
17  Oct.      7       to 
15  Holders  of  rec 

I  Sept.  27       to 

I I  Sept.  27       to 

1 1  Holders  of  rec, 
1 1  Holders  of  rec 
15|Holders  of  rec 
15| Holders  of  rec 
1 1  Holders  of  rec, 
6  Sept.  .30  to 
1  Sept.  13       to 

Sept.  13 

Oct.    10 

Sept.  27 


to 
to 
to 


Nov.  25 
Oct.  21 
Sept.  15 
Oct.  1 
Sept.  30 
Sept.  30 
Hep'.  29 
Kept.  29 
Oct.  1 
Oct.  16 
Oct.  1 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept.  30 
Sept  30 
•Sept.  15 
Sept. 14a 
Sept.  30 
Sept.  30 
Sept.  10 
Oct.  7 
Oct.  I 
Oct.  1 
Oct.  25 
Oct. 


1 

1 

2 

2 

1 

10 

10 

15 

15 

6 


Holders  of  rec.  Sept.  15 


to 
to 
to 


Sept.  19 
Sept.  21 
.  Sept.  27 
II  Holders  of  rec 
2 [Holders  of  rec 
1  Holders  of  rec 
l[Aug.  31       to 
1  Aug.  31       to 
Sept.  21       to 
Holders  of  rec 
Holders  of  rec 
Sept.  22       to 
Holders  of  rec 
Sept.  21       to 
Sept.  15       to 
Sept.  28       to 
Holders  ot  rec 
Sept  28       to 
Holders  of  rec. 
Holders  of  rec 
Oct.    11       to 
Sept.  14      to 
Sept.  18       to 
1  Holders  of  rec, 
15;  Holders  of  rec 

ll 

23lOct     10        to 
IjSept.  17       to 

I  Sept.  17       to 

II  Holders  of  rec, 
20  Oct.      ]        to 
15(Holders  of  rec, 
29  Sept.  16 
13lSept.  30 
15  Sept.  29 
150ct.     6 

1  Sept.  11 
15!  Holders 

ISept.  16 
29  Sept.  25 

3lSept.  21 
18  Oct.      2 
15  Holders  of  rec 
15  Holders  ot  rec 


Sept.  29 
Oct.   1 

.Sept.  170 
Sept.  2 
Sept.  26 
Sept.  16 
Sept.  16 
Sept.  30 
Sept.  25 
Sept.  25 
Oct.  1 
.  Sept 15a 
Oct.  1 
Oct.  1 
Oct.  1 
Sept.  27 
Sept.  30 
Sept.  29 
Oct.  5 
Nov.  1 
Sept.  25 
Oct.  1 
Sept.  20 
Oct.  31 


to 
to 
to 
to 
to 
ot  rec 
to 
to 
to 
to 


15, Sept  .SO 
15jSept.  27 
15  I  Holders 

I'Sept.  21 

ISept.  21 
15|Sept.22 
15  Holders  of  rec 
15  Holders  of  rec 


to 
to 
of  rec 
to 
to 
to 


Oct.  9  to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 


1  ISept.  18      to 
1  Sept.  18      to 
15|Holders  of  rec 
15  j  Holders  of  rec 
29  Holders  ot  rec 
15  Holders  of  rec. 


llSept.  16 

1  Sept.  16 

IjSept.  18 

1  Sept.  18 

llSept.  18 
250ct.    13 

1  Sept.  16 

1  Sept.  22 

llSept.  26 

1  Sept.  26 
30;Sept.  15 
15  Sept.  30 

llSept.  21 
lOiSept.  30 
10  Sept.  30 

liSept.21 

llSept.  21 

1  Sept.  21 

I  Sept.  16 
15  Holders  of  rec. 
15  Holders  of  rec. 
15  Holders  of  rec. 
15  Holders  of  rec. 

I I  Holders  of  rec. 
201-. 

1  Holders  of  rec. 

1 'Sept.  21      to 
15iHolders  ot  rec. 

ISept.    9       to 

1, Holders  of  rec. 
15!Sept.  30       to 
15  Sept.  21       to 
lOiSept.  22 
lOSept.  22 
lOiSept.  22 
lO'Sept.  27 
lOiSept.  30 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Oct.  23 
Sept.  29 
Sept.  29 

,  Sept  29 
Oct.   20 

,  Oct.  1 
Sept.  30 
Oct.  12 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept.  30 
Oct.  2 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept  24 
Oct.  1 
Oct.  1 
Oct.  14 
Oct.  6a 
Oct.  5a 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept.  15 

Sept.  30o 
Sept.  30 
Sept.  30 
Sept.  30 
Oct.  1 
Oct.  1 
Oct.  25 
Oct.  1 
Sept.  30 
Nov.  1 
Nov.  1 
Sept.  29 
Oct.  15 
Oct.  2 
Oct  10 
Oct.  10 
.Sept.  30 
Sept.  30 
Sept.  30 
Oct.  1 
Sept.  28 
Sept.  29 
Sept.  20 
Sept.  20 
Sept.  20 


15 

15 
1 
1 
1 


17 
1 
5 
5 

15 


21 

13 

13 

& 

17 

17 

1 

1 


to 

to 
to 
to 
to 


Sept.  10 
Oct.  1 
Sept.  29 
Oct.  1 
Sept.  25 
Oct.  15 
Oct.  11 
Oct.  10 
Oct.  10 
Oct.  10 
Oct.  10 
Oct.    10 


o  Transfer  books  not  closed.  6  Also  2%,  payable  April  9  1907.  c  Includes 
extra  payments  on  account  of  dividends  passed  last  spring.  d  On  S25  paid  in  on 
capita  :stock.  e  On  account  of  deferred  dividend.  h  One-half  per  cent  for 
quarter  ending  March  31  1906  and  !4  %  for  quarter  ending  June  30.  i  Upon  the 
full-paid  caplt.al  stock,  m  Also  234  %  declared  pay.able  April  15  1907.  n  Being  In 
addition  to  the  annual  dividend  of  6%  paid  April  2  1906. 
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Statement  of  New  York  City  Olearing-House  Banks. — 

Tho  following  :>tatoiuont  shows  the  condition  of  the  Now 
York  City  Clearini^-Ilouso  banks  for  the  week  ending  Sept.  22. 
It  should  be  tiistinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  b}'  the  number  of  days. 
We  omit  ttco  ciifhers  (00)  in  ull  cases. 


Banks. 
00s  oinUted. 


Capital. 


Surplus. 


Bank  of  .V.  Y.. 
M.<uiliatt.in  Co. 

Meroh.itits' 

Meclumlos' 

America 

Phenix.. 

aty - 

Chemical - 

Merchants'  Ex. 

OalU-itln 

Butch. A-  nn)V. 
Mech.it  Tniders 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Paclflc   -. 

Chatham 

PcKiples 

North  .\merlca- 

Hanover 

Irving 

Citizens'  Cent.. 

Nassau 

Market  &  Fult.l 
Metropolitan  ..I 
Com  Exchange. 

Oriental 

Imp.  &  Traders' 

Park 

Kast  River 

Fourth 

Second  - 

First -.- 

N.  Y.  Nat.  Ex- 
Bowery  

X.  Y.  County -- 
Gcrman-.Vmer  . 

Chase. 

Filth  .\ venue -- 
German  Exch.. 

Gcrmania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st  Nat..  Bklyn 

Likerty  

N.  Y.  Prod.  Ex. 

New  .A.mster 

Astor -- 

State 


S 

2,000.0 

2.050.0 

2.000.0 

3,000.0 

1.500,0 

1.000.0 

25.000.0 

300.0 

600.0 

1,000,0 

300.0 

700.0 

500,0 

5.000.0 

25.000.0 

3,000.0 

500,0 

450,0 

200,0 

2,000,0 

3,000.0 

1.000,0 

2.550,0 

500.0 

1,000.0 

2.000,0 

2,000,0 

750,0 

1.500,0 

3.000,0 

250,0 

3,000.0 

300,0 

10,000,0 

l,000,0i 

250.01 

'200.0 

750,0, 

1,000,0 

lOO.Oi 

200.0 

200,0 

300,0 

1,000,0 

250,0 

1.000,0 

200.0 

1,000.0 

300,0 

l,000,0i 

l,000.0l 

1,000,0 

350,0, 

100,0 


Loans. 


$ 

2,806,4 

2.742.8 

1,462.6 

3,541,1 

3.905.7 

337.9 

20,681.9 

7,848,9 

443,9 

2,369.0 

154.2 

3SS.3 

634,6 

4,812.8 

13,581,9 

4,648.7 

759.2 

1,0-23.2 

459.1 

2,101,9 

7,712,2 

1.105.7 

784,3 

345.2 

1.473.0 

•718,0 

3,583,7 

1,158,9 

6.872,8' 

7,897,6! 

117,8 

2,991,1 

1,716,2 

17,883,0 

900,7 

780,3 

793,5 

569,8 

5,782,1 

1,790,0 

792,3 

916,0 

1,613,0 

1,364.3 

440,3 

1,625,5 

807.6 

1.183,5 

677,6 

2,183,1 

564,9 

254,0 

710,3 

1,422,6 


Specie. 


$ 

18,420,0 

22,501,0 

11,288.8 

18.S67.0 

21,217.7 

6,150,0 

158,739,8 

24,240,5 

5,784,1 

8, .327. 9 

2,594.2 

0,456.0 

4,830.2 

27.008.2 

130,861,9 

20,163,8 

3,255,8 

5,857,0 

2,262,1 

14,769,6 

50,147,9 

7,628,0 

18,594,6 

3,534.8 

7,300,4 

11,531,5 

34,116,0 

9,877,41 

23,484,7 

67,909,0 

1,229,3 

17,825,8 

9,822.0 

81,473,8 

9,291,5 

3,730,0 

5,423,5 

3,835,6 

47,111,6 

9,457,5 

3,465,8 

4,640.4 

13,225.7 

7,715,5 

3,024,1 

9,853,4 

4,529,0 

14,744,0 

4,729,0 

10,874,7 

6,100,6 

5,730,1 

5,080.0 

13,250,0 


Legals. 


Totals 118,150,0  154,235,0!  1043,882.6  190,536,5  76,592,3  1023,251,5:26. 1 


$ 

2,811.0 

4,218,0 

2.324,0 

2,903,0 

3,439,7 

1,220,0 

34,201,3 

4,050.9 

1,250,1 

907,1 

532,7 

906,0 

1,017.4 

4,379,3 

15,556,8 

3,464,7 

261,1 

571,7 

247,7 

2,404,5 

8,535,9 

1,435,3 

3,664,6 

357,3 

l,209,0i 

2,736,81 

6,264,0 

1,767,6 

3,413,0 

17,620,0 

241,2 

3,161,8 

1,017,0 

16,343,9 

1,904,7 

571,0 

922,3 

802.0 

12,428,2 

2,474,6 

160,0 

506,3 

1,141,7 

1,647,3 

529,5 

1,263,0 

494,0 

2,610,0 

675,0 

1,728,4 

1,333,9 

1,086,2 

962,0 

2,862,0 


Deposits,  a 


S 

1,4S3.0; 
2,285,0 

1,008  .o; 

1,901,0 

2, 238, 2 1 

163 .0| 

10,183,21 

1,907,91 

363,5 

639,5' 

55. yl 

781.0 

529.9 

8S6.S 

10,834,3 

1,236.3 
373,0 
890,1' 
514, 7i 

1,158,6; 

6,297,3j 
442,3: 

1,060.3! 
486,2 
649,7. 
232,1' 

4,202.0 
432.3 

1,430,0 

3,552,0 
1.30,0 

2,061.1 

1,591,0 

1,937,9 
390,5 
166.0 
426,1 
190,5 

1,601,9 
481,7 
790,8 
810.0 

2,166,1 
285,8 
219,4 
437,4 
609,0 

1.678,0 
480,0 
521,5 
407,4 
570 
206,0 
204,0 


fif- 

s'rve 


15,099,0  27.3 


25,274,0 
13,050,8 
18,107,0 
22,307,0 

5,181,0 

152,215,0 

22,734,5 

0,171,1 

0.0.36.4 

2.303,2 

7.088,0  23.7 

5,750,5i20.9 


7 

25.5 
20.4 
25.4 
20.6 
29. 1 
•20.2 
20.1 
25.6 
4.8 


19,405,9 

105,213,7 

17,518,8 

3.404,1 

5.S23.3 

2.000,!) 
13,790,8 
57.877,2 

7,318,0 
18,3,'^2,2 

3.s,so,^ 

6,983,0  20.0 
12.107.5  24.3 
41,520,0  25.2 

9,221,2  23.8 
19.927,0124.3 
-8,013,0!27.1 

1,424.1)  20.0 
19,022.0  20.0 

9,890.0120.3 


27.1 
25.0 
20.8 
18.6 
25.1 
29  2 
25!s 
25.6 
25.5 
25.6 
1.7 


26.9 
25.3 
18.0 


67,943.0 

9,065,0 

4,087,0 

5,655,7  23.8 

3,821,2,25.9 
53,349,2  26.2 
10,961,0l20.9 

4,041,323. 5 


5,727,4 

13,992,0 

7,790,0 

3,090,1 

9,009,4 

4,677,0 

16,795,0 

4,813,0 

8,913,5 

7,026,3 

6,894,8 

4,923,0 

14,632,0 


22.9 
23.6 
24.7 
24.2 
18.8 
23.5 
25.5 
24.1 
25.2 
24.7 
24.0 
23.7 
20.9 


a  Total  United  States  depo.sits  Included,  525,547,400. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  22  1906,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  ail  cases. 


Banks. 


Capi- 
tal. 


Sur- 
plus. 


I 


N.  Y.City. 
BoToughs  of 

Man.&Brz. 
Wash.  H'g'ts. 

Century 

Chelsea  Exch 

Colonial 

Columbia 

Ojnsol.  Nat . 

Fidelity ] 

14th  Street.. I 

Hamilton i 

Jefferson 1 

Mt.   Morris.. 

.Mutual 

I9th  Ward.. 

Plaza 

Riverside 

12th  Ward.. 
23rd  Ward . .  i 
Union  Exch. 
Yorkville  ... 
Ontftl.Nat. 
.34th  St.  Nat. 
Batt.  Pk.  Nat 

Barouth  of 
Brooklyn. 

Borouich 

Broadway  .. 

Brooklyn 

.Mfrs*  Nat... 
Mechanics' . . 
Nassau  Nat. 
.Vat.  City... 
North  .Side.. 
Union 

Jericy  City. 
First  .Nat... 
Hud.  Co.  Nat 
Third  .Nat... 

Hobokeo. 
First  Nat  . . . 
Second   Nat. 


$ 

100.0 

200.0 

100,0 

100 ,0i 

300.0, 

,000,0 

200,0 

500.0 

2OO.O1 

500,0 

250.01 

200,0 

200,0 

100,0| 

100,01 

200,0 

100,0 

750,0: 

100.0 

500,0 

2OO.O1 

200.0 


200.0 
150,0 
300,0 
252.0 

1.000,0 
750,0 
300.0 
100.0 

1.000.0 


Loans 
and 
Invest- 
ments. 


S 

164,3 
140,8, 
95,2, 
359.5i 
412.2 
1,110,1 
1.38.2 
160,1 
I86.81 
588,5 
185.8 
312,5 
241,3 
309,6 
108.71 
179,9' 
153.S 
755.8 
3.55.0 
532,1 
206.7 
114.9 


l.'55.4 
390,8 
160.6 
699.9 
869,0 
882,0 
622,7 
202,6 
1.043,2 


Specie. 


400.0  1.1.37.3 
250,0'  090.8 
200.0      339.9 


110.0 
125.0 


S 

924,8 
1.382,5 

973,2 
4,149,7 
5,732,0 
6,.503,3l 
1.030.2 
5,688,8 
5,198,9! 
3,923,1, 
2,703.2 
3,057.4! 
3,538,8: 
3,901.0 
1,732,3! 
2,483,0 
1.802,3 
8,424,8 
3, .399 ,7 
4,4.50,0 
1,174,0 

658,7 


2,776,0 
3,044,7 
1,984,4 
4,425.4 

10,478,4 
6.221.0 
3,201,0 
1.794,0 

11,492.0 


4,380,3 
2.770.7 
1.927,4 


Legal 
Tender 
and 
Bank 
Notes. 


572,5'    2.785.3! 
186,4      1,485.0 


$ 

17.9 

35.9 

49,2 

82,9 

273,0 

425.0 

17,3! 

135,6 

293,8 

9,6 

158,2 

22,0 

22,8 

248.0 

21,1 

33,0 

70,3 

404,4 

37,0 

547,5 

269.0 

79,7 


45.3 
18.0 
126,3 
443,9 
204,9 
227,0 
131,0 
33.1 
328,0 


176,2 

100.8. 

30,9 


157.9 
50.6 


Deposit  with 


Clear- 
ing 
Agent. 


S 

45.7 

65,0 

36.4 

307.2 

229,0 

132,5 

64,2! 

287.71 

240,4 

244,6 

85,8! 

297,31 

273 ,3 1 

239.0 

148,4i 

250,0 

178,6 

201,9, 

317,2i 

2.59,1 

23.9 

19,8 


197,0 
172,7 
81, 9| 
1,30,0' 
745.3; 
47I.OI 
364,01 
116,9 
657,0 


293.7 

73.3 

103.7 


31,4 
46.8 


Other 

Banks, 

&c. 


$ 

65,8 

68,1 

78.5 

634,9 

650,0 

343,1 

73,9 

217,5 

136,6 

129,2 

220,4 

222,3 

249,5 

345,0 

86.0 

224,0 

151.2 

628.0 

247,9 

539,0 

1.33,3 

70.4 


221,8 
180,7 
263.1 
003.5 

1,090.1 

894,0 

385,0 

67,9 

1,069,0 


2.561,1 
lll.H 
319,0 


182,4 
33,1 


$ 


30,9 

87,4 

194,7 

3.8 

376,0 


39,2 

235,0 

120,4 

57,6 

58,2 


78,5 

"117,6 

"79',6 
70,0 
12,5 


Net 
Deposits 


129.2 

56.8 

34,2 

229,3 

181.3 

"I'lh'.b 

176, |! 

1.036,0! 


S 

788,5 
1,369,9 
1,145.0 
4,996,0 
6,352,0 
4,060,9 
1,007,0 
6,182,5 
5.731,6 
3,703,5 
3.081,9 
3,726,8 
3,569,0 
4,291,0 
1,894,6 
2,951,0 
2,192,8 
7,943,0 
3,048,2 
4, 0.89,0 
1.188,3 

430,0 


3,109,3 
3,087,6 
2,199,7 
4,774,6 

12.196,4 
5.080,0 
3.710.0 
1.!I20,5 

13,072,0 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  returns  of  the  Clearing-Mouse  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
ligures  do  not  include  results  for  non-member  Ijanks. 

IVf  omit  two  ciphers  (00)  in  all  these  Jigures. 


Capital 

Banks. 

and 
Siirpliu. 

Loans. 

Specie. 

Legals. 

Deposits.  B 

CircJi- 
lation. 

Clearings. 

New  York 

$ 

S 

S 

S 

% 

S 

5  P% 

Aui;.  25.. 

•209,242.011071,132,8 

186,032,8181, 7'20 ,2 

10.53,851,7 

46.107,5 

2,351,389.5 

Sept.    1-. 

209,242,011063,7.39.0 

181,745,6 

81,638.1 

1042,057,2 

46. 038. 7 

2,175,1.88,9 

Sept.   8.. 

209,242,0  1051,774,1  109.341,0 

77,631,0 

1014, 214, li44.917,S 

1,854,759,2 

Sept.  15-. 

272,3.S5,0l  10,30,400.4 

177,300.5 

77, .54 1, 8 

1005,487,6 

44.8.88,8 

2,018.071,6 

Sept.22-. 

272,385,0 

1043,882,0 

190,530,5 

76,592,3 

1023,251,5 

45,109,5 

2,092,499,4 

Boston. 

oa 

Sept.    I-. 

43.480,0 

185,828,0     15,423,0 

5,664,0 

209,128,0 

7,699,0 

135,495,0 

Sept.   S.. 

43.4SO.O 

183,962,0 

10,258,0 

5,303,0 

200,251,0 

7.709.0 

132,379,0 

Sept.  15.. 

43,480,0 

184,392,0 

17,782,0 

5.018,0 

211.008.0     7.758.0 

149,753,1 

Sept.22.. 

43,4,80,0 

185,398,0 

17,670,0 

5,765.0 

211.232.0 

7,734,0 

153v817,4 

Phila. 

aa 

Sept.    1.. 

50,665,0 

222, .35 1,0 

56,018.0 

248,163,0 

14,262,0 

140,859,7 

Sept.   8.- 

50.005,0 

220,063,0 

53,9.59,0 

243,411,0 

14.208,0 

125,780,4 

Sept.l5.. 

50,00.->.0 

217.901,0 

55,995,0 

240,729.0 

14.30.1.0 

138,014,9 

.Sept. 22.. 

50.605,0 

218,055,0 

59,187,0 

250.068.0 

14,258,0 

140,400,4 

a  Including  tor  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  Sept. 
22  to  $3,550,000:  on  Sept,  15  to  $3,204,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  20  and  for  the  week  ending  for  general  merchandise 
Sept.  21;  also  totals  since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  .\T   NEW  YORK. 


Tot.  f*ept  22' 11237.0  14744.9  132203.9  .5,.327.7  7.431.7! 
Tot.  .Sept.  15ill2.37.0  14744.9  i:«044.0  5.316.3  7.774. 7| 
Tot.  Sept.     8I11237.0|14690.4, 1.52944,0,  5,238.7i  7,518,4 

!  I  '  '         li^l         bll 


For  week. 

Dry  Goods 

General  Merchandise. 

Total 

:Since  Jaiiuary  1 

Dry  Goods 

General  Merchandise. 

Total  38  weeks 


1906. 


$3,565,135 
13,588,235 


$17,153,370 

$118,769,0.50 
433,200,525 


$552,029,575 


1905. 


$3,081,339 
11.849,435 


$14,930,774 

$103,100,767 
399,938,727 


$503,039,494 


1904. 


$2,.506,238 
9,466,180 


$11,972,418 

$88,873,427 
341.325,564 


$430,198,991 


1903. 


$2,460,480 
7,348,556 


$9,809,036 

.$98,673,574 
337,672,928 


$436,346,502 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade.  W* 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  24  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week. 

Previously  reported 

Total,  38  weeks. - 


1906 


$11,202,981 
439,960.464 


$451,163,445 


1905. 


$13,410,106 
374,876,820 


$388,286,926 


1904. 


$10,244,734 
342,764,080 


$353,008,814 


1903. 


$10,650,530 
355„397,181 


$366,047,711 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  22 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Gold. 


Great  Britain 

F^nce 

Germany 

West  Indies 

Mexico  .- 

South  America 

All  other  countries. 


Total  1906 

Total  1905 

Total  1904 


Silver. 

Great  Britain 

France 

Ciermany 

West  Indies 

Mexico 

South  America 

All  other  coimtrles.. 


Total  1906 $840,769 

Total  1905 869,299 

Total  1904 446,056 


Exports. 


Week.      Since  Jan.  1 


$4,500 


$839,979 


790 


$660,678 

1,122,570 

4,062,970 

34,350 


$5,886,574 
38,098,587 
73,680,773 


$36,698,389 
1,446,000 
13,760 
103,949 
100,000 
200 
9,088 


$38  ,.371, 386 
25.567.140 
29,951,238 


Imports. 


Week.      Since  Jan.  1 


$12719572 
480,763 


631,443 

2,644 
29  ,,321 
27.635 


$41,907,124 

9,759,704 

10,445,568 

3,588,746 

192.770 

1,465,100 

226,641 


$13891378 
41  ,,308 
26.737 


$174 
15,159 


$15,333 
54,041 
29,019 


•67,585,653 
6,884.616 
6,649,015 


$1,517 

4,503 

10 

103.403 

614,052 

911.408 

52,837 


$1,687,730 

3,076.135 

706,960 


Of  the  above  imports  for  the  week  in   1906,  $12,245,272 
wore  American  gold  coin  and  $174  American  silver  coin.     Of 

the  exports  during  the  same   time were   .\mcrican 

gold  coin  and were  Amt^rican  silver  coin. 


262.0'  0.201,3 
87.21  2. .(23.0 
29,4'    2,070.9 


172.51 
58.61 


2,733,4 
1,. 38 1.5 


I3.49H.3  4.129.9' 139208.3 
11.318.2  4.860,8  13M041. 3 
12,998,9|  6,547.8,141157.0 


TKANSCONTINENTAL  MAP 

Mailed  upon  requeBt. 

Spencer  Trask  &  Q),, 

InTeatBient    Bankers. 

Branch  Office,  Albany,  N.Y.    William  and  Pine  StB-,  New  T^rtu 


Moffat   &   White. 

Meaabera  N«w  York  Ntoek  K>«hnB«e. 
6   NASftAU   37*aKBT.  UXNOYBa  BANK    BUILDINS. 

i>(»alerfl  In  InTestinont  Securities. 

OOMMIiMIO)*    •RDEB.S    KXEDUTED    FOB    CAWB    •NLV 
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For  Dividends  see  page  732. 


Wall  Street.  Friday,  Sept.  28  I'JOO. 

The  Money  Market  and  Financial  Situation. — Interest  has 
cciitrod  largely  in  the  State  |)oliti<-al  conventions  held  this 
week,  in  the  Cuban  situation  and  in  money  market  condi- 
tions througliout  the  week.  Th(;  latter  attracted  special 
attention  on  a(;ef)unt  of  the  ai)proaching  October  first  settle- 
ments and  has  no  doubt  been  largely  the  cause  of  a  general 
decline  in  s(!curity  prices.  There  was  a  brief  rally  in  values 
at  th(!  ojjening  this  morning  on  the  announcenuMit  that 
Treasury  funds  to  the  amount  of  $2G, (KM), ()()()  will  be  de- 
posited in  banks  throughout  the  country,  but  liberal  offerings 
of  stock  soon  satisfied  the  demand  thus  created  and  early 
advances  wore  soon  lo.'-l. 

Otherwise,'  the  general  situation  both  at  home  and  abroad 
is  practically  unclianged.  The  gold  import  movement  has 
continued,  about  ■If.') ,700,000  having  been  engaged  for  ship- 
ment during  the  week. 

The  Bank  of  England'.s  discount  rate  remains  unchanged, 
although  its  weekly  statement  was  not  as  favorable  as  some 
lecent  ones  have  been.  The  political  campaign  now  opened 
in  this  .state  |)romises  to  l)e  an  interesting  one  and  sentiment 
in  Wall  Street  will  be  influenced  more  or  less  by  the  support 
which  is  accorded  to  each  of  the  opposing  candidates  for 
Governor. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  7%.  Tc-day's  rates  on  call  were 
4@7%.  Prime  commercial  paper  quoted  at  6i-2@7% 
for  endorsements  and  63{>(&j7%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  deci'ease  in  bullion  of  £689,045,  and  the  per- 
centage of  reserve  to  liabilities  was  42.83,  against  47.56 
last  week. 

The  discount  rate  remains  as  fixed  Sept.  13th  at  4%. 
The  Bank  of  France  shows  a  decrease  of  16,675,000  francs 
in  gold  and  an  increase  of  500,000  francs  in  .silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capitil 

Surplus 

Ijoans  and  discounts. . 

Circulation   

Net  deposits 

.Specie   

tuigal  tenders 

Reserve  held 

25%  oi  deposits 

Surplus  reserve 


1906. 
.Sep?.  22. 


Differences 

from 

previous  week. 


llS.l.'iO.OOO 

154.235,000 

l,043.882,t)00 

45.109,500 

al023,251.500 

190. -536,500 

70, .582, 300 

267,128,800 

255.812,875 


Inc. 
Inc. 
Inc. 
Inc. 
Dec. 


7,422,200 

220.700 

17,763.900 

13.170,000 

949,500 


Inc.    12.220,500 
Inc.      4.440,975 


11,315,925  Inc.     7, 779, .525 


1905. 
Sept.  23. 


S 

115,972.700 

140,160,800 

1.076,440,600 

53, 712, .300 

1,053,195,800 

200,4.54.400 

75,579,000 

276,0.34,000 
270,798,950 


5,235,050 


1904. 

Sept.  24. 


115.972,700 

134,643,500 

1,138„504,800 

40,719,200 

1.214,083,100 

251,967.501) 

77,804,300 

329,771,800 
303,520,775 


26,251.025 


a  $'.!i,'-'7.400  United  States  deposits  included,  against  817,684,400  last  weelc  and 
.'?8. 658, 400  the  corresponding  week  of  1905.  With  these  United  States  deposits 
eliiniuautxl  ttic  ;;utij  u.s  reserve  would  be  $17,702,775  on  .Sept.  22  and  87.957,500  on 
Sept.   15. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  lower  this  week, 
influenced  by  firm  money  rates,  by  a  pressure  of  finance  and 
commodity  bills  and  by  a  light  demand.  Gold  imports  for 
the  week $6,554,953  ,  new  engagements,  $5,712,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  80 1-^(8), 4  81  for  sixt}--  day  and  4  84}-^  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange 
were  4  7950@4  7975  for  long,  4  8320@4  8330  for  short  and 
4  S410@4  8425  for  cables.  Commercial  on  banks  4  7915@ 
4  7925  and  documents  for  payment  4  78^@4  80.  Cot- 
ton for  payment  4  785^8  @-' 78^4 ,  cotton  for  acceptance 
4  791o@4  7925  and  grain  for  payment  4  795/^@.4  80. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  23H@5  22i^a  for  long  and  5  20^a@5  20^d  for 
short.  Germany  bankers'  marks  were  93J^@93  15-16  for 
long  and  94i/^;(ai94  9-16(/  for  .short.  Amsterdam  bankers' 
guilders  vvere  39  15-16@.39  1.5-16.r  for  .short. 

Exchange  at  Paris  on  London  to-dav  25f.  18c.;  week's 
range  25f.   lOi^c.  high  and  25f.  18c.  low. 

The  week's  range  for  exchange  rates  follows: 


iony 

Stcrlhi<7.  Actva.1. 

Hiph 4  79fi,'i  @4  7975 

Low 4  7940  ®'4  7950 

Pans  Hankers'  Francs — 

High rj2:V/s  @5  22)-io 

Low 5  23Hft         @5  23M 

Germany  Bankers'  Marks — 

Hish 93%  (&)94 

Low 937-^  ©93  15-16 

Amsterdam  Bankers'  Giiildcrs — 

High - @   

Low @   


-ShorC- 


i  4  .s3:o 

I  4  8320 

15  20--id 
I  5  ■lO'^i 

I     01  11-16 
1     94H 


©4  8375 
®4  8330 

®5  20J-8 
@5  20a 

@94  1.3-16 
@94  9-16d 


1  4  ;1450 
14  8410 


-Cables 

r<eA  ,S460 
@4  S425 


39  15-16a;@40a 
39?i  @39  11-10 


Less:  a  1-16  of  1%. 
Plus:  k  1-16  o;  1%- 


dl-.32ofl%.     ft  3-32  of  1%. 
.r  1-32  of  1%.     ?/3-32ofl%. 


The  following  were  the  rates  for  domestic  exchange  at 
the    under-mentioned    cities    to-day:     Savannah,    buying, 
50c.  per  $1,000  discount;  .selling,  75c. 
Charleston,  lOc.  per  $1,000  premium. 
85c.  per  $1,000  discount;  commercial, 

count.  Chicago,  20c.  per  $1,000  discount.  St.  Louis,  25c. 
per  $1,000  discount.  San  Francisco,  50c.  per  $1,000 
premium . 


per  $1,000  premium. 
New  Orleans  bank, 
25  per  $1,000  dis 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  arc  limitcfl  to  $10,000  Virginia  6s  deferred  trust  re- 
ceipts at  27, '4- 

The  market  foi  lailway  and  industrial  bond.s  has  been  rela- 
tively steady,  although  i.ssues  of  a  convertible  nature  have 
sympathized  with  the  mcM'cincnt  of  stock  and  are  gencrall}' 
lower.  As  an  offset  to  this,  in  part  at  least,  a  few  bonds  are 
quoted  fractionally  higher  at  the  clo.se  than  last  week. 
The  volume  of  business  has  also  been  larger. 

Among  the  relatively  active  i.ssues  are  Atchison,  Burling- 
ton &  Quincy,  Penn.sylvania,  New  York  Central,  Inter- 
borough   Metropolitan  and   United  States  Steel. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  arc  limited  to  $70,000  4s,  reg.,  1925,  at  131  to 
131^.  The  following  are  the  daily  closing  quotations; 
for  yearly  range  see  third  jage  following. 


Interest  I  Sept.     Sept.     Sept.  |  Sept.  |  Sept.  ,  Sept. 


i  Periods  ,     22 


24 


25 


26 


27 


28 


2s,  1930 registered  Q— Jan    *104)^ 

2s,  1930--- coupon  Q— Jan    *105 

•3s,  1908-1918 registered  Q— Feb  *103H 

3s,  1908-1918 --coupon  Q— Feb   *103J^ 

3s,  1908-1918- -small  coupon  Q— Feb   *103K 

4s,  1907  -- registered  Q— -Jan    *102M 

4s,  1907 coupon  Q— Jan  ,*103K 

4s,  1925 registered  I CJ— Feb  :*131 

4s,  1925 coupon;  Q— Feb  *131 


*105 

*103>A 

*103'A 

♦103K 

♦  102|<i 

*103>i 

*13I 

*13I 


*105 

*103M 

*103J4 

*WA14 

*102Ji 

*103K 

♦131 

*131 


*104H 
*105 
*103M 
*U)VA 
*W.i>4 
*W2H 
*10:i'4 
131H 
♦131 


*104Ji 

*105 

*103H 

*103M 

*W.iH 

*102X 

i*103H 

;*131 
*131 


*103H 

•I03J4 

*103H 

*l02hi 

*103>i 

1*131 

!*131 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — As  noted  above,  the 
stock  market  steadily  declined  until  to-day,  when  it  was 
decidedly  irregular  and  in  a  few  cases  erratic.  Great 
Northern  advanced  10  points  during  the  last  hour  of  busi- 
ness to-day  and  Northern  Pacific  7  points,  the  former 
closing  }A  point  higher  and  the  latter  3^  point  lower  than 
last  week.  Canadian  Pacific  has  been  a  notable  exception 
to  the  general  trend  of  the  market.  It  shows  a  net  gain  of 
over  5  points,  while  almost  the  whole  active  list  is  down  from 
2  to  5  points.  This  strength  is  doubtless  based  on  the  rapid 
development  of  the  Canadian  NorthAvest  and  the  actual 
earnings  of  the  company.  St.  Paul  is  down  5  points, 
Reading  4%,  Delaware  &  Hudson  4,  New  York  Central 
nearly  4  and  Union  Pacific  3^ .  Reading  has  again  been  by 
far  the  most  active  issue  on  the  list. 

Anaconda  Mining  declined  sharply  on  disappointment 
over  the  matter  of  its  quarterly  dividend,  which  was  fixed 
at  $1  50  per  share,  the  par  value  of  which,  it  will  be  re- 
membered, is  $25. 

American  Ice  Securities  has  been  strong,  closing  with  a 
net  gain  of  over  2  points. 

Steel  common  recovered  2  points  to-day.  leaving  it  3^ 
point  higher  than  last  week.     The  preferred  is  unchanged. 

For  daily  volume  of  busines.s  see  page  744. 

The  following  sales  have  qccurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  page  which  follows: 


STOCKS. 
Week  ending  Sept. 


28. 


Sales 
for 

Week. 


.\lice   Mining I   1 

Bethlehem  Steel  Corp---    1 
Preferred I 

('an  Pac  subscriptions-^ 
Chic  Milw  &  St  P  rights.  38 
(^leve  Lorain  &  Wheel'g. 

Homestake  Mining 

Knicker  lee.  preferred- -    1 

Manhattan  Be.ich 

New  York  Dock 

N  Y  &  N  J  Teloph 

Ontario  Silver  Mining 

Xj  S  Leather  pret 

X'ulcan  Detinning 

Preferred ;   1 


Range  for  week. 


Range  since  Jan.   I. 


Lowest. 


Highest. 


Lowest. 


Highest. 


,25C  S3  )^  Sept 
,20C    20     Sept 

50C!  65     Sept 

20Cil78;4Scpt 
,0481   16;-sSept 

100    90     Sept 

lOl  90  }i  Sept 

,300i  SlJ^Sept 

lOO:     53«Sept 

700  42  Sept 
5128HSept 

200  3?'sSept 
70107HSept 

400  103^  Sept 
,250  64 J4  Sept 


22  S4HSept 
28  24  Sept 
28  75  Sept 
:6  179  Sept 
26  175iSept 
24  90  Sept 
26'  OOKSept 

24  85>|Sept 

25  5^^Sept 
25  42  Sept 
25128HSept 
25  3  H  Sept 
27107MSept 
24  llHSept 
28!  66KSept 


26"  S214 
26'!  20 
27:   65 
25  1533i 
22:   15>s 

24  i  85 
261  80K. 
28''  75 

25  5 
25  34 

24  125 

25  l>s 
271,103% 
22  S% 
22:i  50 


Jani  S6 
Sept!  26H 
Sept;  88K 
July|179 
Aug    185^ 
Janl  96 
Jan;  90  K 
July;  SoH 
May    15^4 
Jan'  50!^ 
July;  155, '-4 
June:     4 
July  117 
Aug    15K 
Jan!  67 


Jan 

Atig 

June 

Sept 

Sept 

June 

Sept 

Sept 

Jan 

Jan 

Feb 

Jan 

Feb 

Jan 

Apr 


Outside  Market. — .Active  speculation  in  mining  shares  and 
irregular  price  movements  have  been  the  characteristics  of 
the  outside  market  this  week.  Weakness  on  the  Stock  Ex- 
change on  the  closing  days  was  reflected  to  some  extent  in  a 
diminution  of  activity  and  a  downward  tendency  of  prices. 
Nipissing  and  NcA-ada-Utah  were  the  prominent  features. 
The  former  after  a  dro})  of  about  a  point  to  16^,  established 
a  new  higii  record .  running  up  to  20  ^4  ■  It  closed  to-day  at  20 
Nevada-Utah  sold  up  from  41^  to  5}4.  but  reacted  to  5. 
United  Copper  common  sank  from  663^  to  65 J^,  but  on  talk 
of  an  increased  dividend  rose  to  67  J^.  Later  it  broke  to  65, 
ending  the  week  at  65"-^.  Greene  Consolidated  Copper 
advanced  fractionally  to  28.  then  moved  down  to  26,  closing 
to-day  at  26}/^.  Butte  Coalition  lost  a  point  to  36J<(,  but 
im})roved,  and  to-day  reached  393-:^.  Utah  Copper  fluctu- 
;ited  between  32  and  32,1^.  then  jumped  to  343^,  sinking 
finally  to  32^^.  Boston  Consolidated  Copper  advanced 
from  323^  to  33^.  then  dropped  to  32.  Giroux  and  Gold 
Hill  attracted  considerable  attention,  transactions  in  both 
being  heavy.  The  former  moved  up  from  8J^  to  11;  the 
last-named  gained  23<4  points  to  5}^,  but  reacted  to  5. 
Industrials  were  neglected.  American  Can  preferred  sold 
down  from  58  to  56.  Guggenheim  Exploration  opened  the 
week  at  290.  rose  to  295  and  dropped  finally  to  292.  Mackay 
Companies  common  declined  from  733^  to  72.  Standard  Oil 
advanced  from  601  to  0043^2-  but  receded  to  598.  Chicago 
Subway  from  50^  sank  to  493^.  closing  to-day  at  50^^. 

Outside  quotations  will  be  found  on  page  744 . 
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•6V 

oO 

221 

•020 

423, 

•e5 

•93  1« 
•18:<8 

38 

4b  >8 

77 

69% 
•65 
•85 
328% 


10t5\ 
101% 
141 
1221, 

92 

77>4 

88 
179^ 

'iO's 
282 

6  2^8 

31 

77 

173» 

82  3e 

74 

26 
175', 
195 
21)7  »•. 
236 
185 
190 

14 

30 
4H, 

173, 

94 
114 

36  V 

18 

603e 
223 
550 

43>4 

85% 

94% 

20 

38 -fc 

46'4 

77<4 

69  ^. 

75 

95 
331% 


♦46 
'85 

"it'i's 

173 
35  >4 
753, 
29% 

•50 

•65 

•78 

•27% 
58 

•3i 

•70 

•63 

147% 

14038 


50 

89 
126 

94 'f 
173 

36', 

76 

30 

51 

09 

■  9 

28% 

58 

35 

80 

70 
148 '4 
141% 


105 14 
20 '8 

•  leo 

73% 

98 
151 
172% 

35% 

70 

96V, 
141 

45 

"2 
•37 

*80»4 
13934 
•64 

•  112 
85 

{190% 

48 

93% 

90% 
210 
129 
100 
126 
14038 
•38 

85 

•  luo 

144% 

•88 

•V8 
26% 
60 '8 

•66 
44 
24 
5734 
95% 

118 
35 'g 
97 
3739 
•124 
31'4 
34 '4 
54  >4 


lOoi* 

20'8 
200 

73% 

98 
152% 
172% 

35% 

70 

973, 
141 

45% 

22 

38 

83 

141»4 

66 
120 

90 
192 14 

48% 

94 

90% 

21134 

132 
108 
130 
141', 

43 

85 
111 
1463, 

90 

99% 

2634 

65% 
70 

44 
24 
58% 
4*7  >« 

3638 

97 
37 '6 
127 
32', 
34', 
54 '4 


104  >4 
101  'h 
140 
120 'a 

92 

76 

■66 
•228 
62% 
30 

•79% 
•73% 
•26 
17 1', 
193% 
206 '8 

•230 
175 

•180 
•11 
•27 

16^ 
92  % 
•113 
06% 
67% 
00% 

221 
'525 
42>4 

•84% 

♦93 
19 
j7»4 
45'4 
7  (J  •'4 

♦68% 

•65 

•85 

325 


10631. 
101 '► 
140 
122»>, 

92 

78'» 

88 
18 1  ^ 

67 
232 

63  S 

^0 

77 

17% 

82 

74 

263, 

no*, 

193  H 
206  S 
235 
175 
190 

14 

31 

17»4 

92  % 
1J4 

36'b 

67% 

50^4 
223'-. 
ooO 

43 

85% 

$•4% 

10 

39 

46 's 

77 

70% 

75 

95 
330 


trMiau 
Sept  i8 


104 

105», 

100% 

U)l 

13-!% 

U0\ 

1211  Is  122  ^ 

'90 

92 

■li\ 

V73f. 

!4S 

IM 

183 

♦66 

67 

225 

225 

62% 

63:S. 

27 

27 

77 

IV  •« 

17% 

•79% 

82 

•73% 

74 

■■^!>\ 

2.)  '8 

170 

lV0-'4 

190 

195 

2(15  •■^, 

20s 

230 

235 

)75 

1.^0 

♦45% 
•»5 
♦  115 
♦94 
172% 

36 

75% 
•29I4 

50 
•65 
♦78 

•27 

56 
•31 
•75 
•64 
146-'4 
142 


50 

yo 
126 

94'8 
173% 

36 '4 

76 

30  U 

50 'b 

69 

79 

28 

53 

34 

SO 

69 
148'* 
142 


105 

21 

■185 


105 

21 

2iiO 

74 

98% 

♦  1511 '.J  163% 
♦169   171 
35 '4  ^53, 
70   70 
9539  97% 
♦140   142 
46%  4034 
22   22 


140 
•64 
■♦112 
•85 
188 

48 

94 '4 

•9034 

208% 
130 

♦  100 

♦  126 
140 
"33 
•84 

♦  100 
145% 
-89 '4 
•98 

26 '4 

65 
♦65 
♦44 

233^ 

58 

94  la 
118 

35% 

97 

36 '8 

125 

•3II4 
3  4 '4 
54^ 


1413k 

o7 
120 

90 
194 

la's 

95 1, 

91 
211% 
l30->6 
108 
130 

14134 

43 

853, 
111 
1481, 

90 

99% 

26^ 
60% 

70 

45 

23»4 

58% 

97 
lis 

36'4 

97 

38 
125 

■c2K 

31% 

55 


180 

11 
•27 
4'h 

16^4 

93 

36'4 

•67 

50 

220 

525 

4134 

♦85 

♦93 

•IS 

♦37% 
45 
7634 
68  ■< 

"65 

-85 

324 


190 

30 

4:% 
13 

y:j% 

68 

511, 
223 
550 

42% 

85% 

!-4% 

19 '4 

40 

46% 

77 

6534 

I  5 

95 
335% 


♦46 

'87% 

•94" 
173', 

35 '4 

76 
♦29% 

50% 

65 
•78 

2  7 
•56% 
•31 

77 
♦65 
146% 
142% 


50 

90 
126 

94  "e 
173»4 

36', 

76 

30 

51 

65 

79 

27 

33 

7934 

e9 
14734 
14334 


105   111% 
20=8  21', 

185   200 

73   73 

97   97 

a;l48   148% 

165%169% 
3i3g  iio\ 

69  "ia  70 
95-4  96 'e 
♦  140   142 
47 '4  43 
2234  223, 
♦37    38 
•80 '4  83 
.i;l37%Uy'6 
05   66% 
♦112   120 
86   87 
♦183  194 
43   483b 
94%  95% 
♦9y»4  91 
207;Js215 
130%  1303, 
♦100   108 
'124   130 
139%141% 
♦37   43 
84   84 
♦100   111 
1443,  148 '4 

89  89 
•97  100 
2  6  39  26»4 
64  "^ 
•05 
4  4', 
233^ 
67^4 

117  V, 
3o^ 


65% 
70 
44>4 
24 
58% 
,  96^ 
.U7'» 
--  „  36'* 
97'4  »1\, 
36%  38 
'124   127 
•311,  i)2', 
34   34 '4 
54';!  543, 


•*T<)C1C«* 

NEW  YORK  STOCK 
EXCHANGK 


KMilroniln. 

Atoh.  'loiK-ka.feSiuita  Fe 
Do  ■  iiref 

Atlantic  CoiiHt  i.lno  I4U.. 

RHltunArode  Ohio 
Do     jiref 

Brook lyu  Knpul Transit.. 
I}ntt;»lo<&  8usqne,  pref... 

(Miimdiun  I'acillc 
HiiiKli  8oiilhorn 

Ceiitr:il  of  New  Jeraoy... 

Clio.sapciike  cfc  Ohio 

Chu-im'o  *  Alton  IIU 

l)o    prol 

Chic4t)<o  Great  Western.. 

Do    4  p.  o.  itebonture.-^ 

Do    5  p.  0.  pref.  "A".. 

Do  4  p.  a  pref.  "15".. 
CUlojijfo  Milw.  <fc  St.  I'auJ. 

Do    prof 

ChUvifiro <&  Northwestern 

Do    pref 

Chio.  St.  P.  Minn.  &  Om. 

Do    prof 

Clilcajfo Terin'l  Transfer. 

Do    pref 

Chluikf^o  Union  Traction. 

Do    pref 

Cleve.  Cln.  Ghio.  <fc  St,  1.. 

Do    pref 

Colorado  (&  Southern 

Do    1st  preferred 

Do    2d  preferred 

Delaware  <&  Hudson 
elaw.  Lack.  t&  West'n. 

Denver*  Kio  Grande 

Do    pref 

Detroit  uniteil 

Duiuth  So.  Snore  <&  Atl.. 
Do    pref 

tf'rie 
J  Do    Istpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pret 

Great  Northern,  pret 

Gre«n  BayAW.,del).  olf.A 
Do  deb.  ctf.  li 

Havana  Electric 
Do    prel 

Hocking  Valley 

Do    pref 

Illinois  Central 
nterboro.JIetropoUtan. 

Do  pref 

Iowa  central 

Do    pref 

Kanawnaife  Michigan.. 
C.Ft.S.<SiM.,tr.  eta.  pfd 
Kansas  City  Southern  ... 
Do    pief 

Lake  Krie<&  Western... 
Do    pref 

Lone;  Island 

Louisville  A  Nashville... 

Manhattan  Elevated... 
etrop.  Secor.,  8ub.  rec 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fe  8.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

^I  ash.  Chatt.  &  SU  Louis 
I  at.of  Mei,  non-cum.pl 

Do  2d  pref 

New  Orleans  Ky  <&  Lt.  .. 

Do    pr^f 

N.  Y.  Central  <fc  Hud-son.. 
N.  Y.  Chic  <fc  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  -.fc  Hartf . 
N.  y.  Ontario  <fe  Western. 
Norfolk  cfc  Western 

Do  adjustment  pref. 
Northern   Pacillo 

PaclUc  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peona  <fe  Eastern 

PiVtsb.  Cin.  Chic  <fe  St.  L. 
D3    pref 

Reading 
Istpref 

2d  pret 

Rock  Island  Company 

Do    pref 

St.  L.<fc8.Fr.,  Istpref.... 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southcrnv.tr.  cfs.  strnpeo 

Do    pref.       do 

rexaa  A  Pacific 
hird  Avenue  (N.  y.)... 
Toledo  U;iil  ways  Jfc  Ll^hi 
ToL  St.  L.  A  W.  V.  tr.  ctfs 
Do    pref.  vot.  tr.  otfs 


Sates  0 

the 

Week 

Sliarei 


130.3,-( 
.OK 


3.20U  131  '9 


123.r.5( 

300 

U7,72u 


91 
71 
83 
48,400  15538 


01 

40( 

12,600 

1,0011 

301' 

2,600 

300 

200 

1,50(1 

147.41/U 

50(' 

7.900 

l(."j 

'  300 

i',95V. 

2,400 

400 

i'.ibo 
6O1. 

4.50(1 
11,000 

6,746 

540 

i',650 
l,UOi/ 
77,750 
J  ,1)80 
1,700 


O.-.'s 
J  204 

53 's 

25 '8 

V5% 

16 

79% 

72% 


34,000  2 


10 
'i'j(j 


200 


,800  164 


2i',30l 

4,800 

800 

900 

100 


70;'8 

24 

48 

52 

79% 

•22 's 
49 
27  "n 
75 
64 
23,806!l36>4 
2,390140 

65 

200  103 
S,320     183b 

140 

700    «S 
40ol   90 


l.Ooo 
3,500 

"ibV) 


A'oU(/t  /or  liar  2'JU<i 
On  basis  0/  lUO-Bkare  lote\ 


Lowest 


8538 

98' 


2.) 
155', 
177% 
192 
225 
163 
176 

934 
27 

3 '8 

ll'M 

90 '4 
110 

29% 

66  '2 

4.; 
139 
43734 

36 '^, 

33' 
j;90  >8 

16 

32 

■M^ 

1 5 

62% 

7o 

SO 


86 
16 
33 ''g 

7714 

113'8 

93 


500 

loo 

5,900 
2,800 
36,05U 
100 
7,900 
1,700 


28,00(y 

500 


200 


3,600 

23,100 

100 

42,300 

1,200 


141% 
163% 
29 
64 14 
85 '2 
133 
36 
I8I4 
32  7g 
80  « 
127^.4 

o9 
111 
80 
190 
4334 
81 
89% 
179 '4 
103 
105 
1051, 
122.^ 
33 
75 
100 
112 
89 
90 
22% 
60 
60 
40% 
20 'a 
4.33, 
01 
i',40(M]  16 
24,250]    32% 

600    97 
46.91/01    23 
400II23 
30o|    29% 
800    251, 
2,3'JOl   43 


243,700 
"500 


l,8liS,3UU 

20U 

600 

12,200 

3,000 

3  Jo 

2,500 

3,500 

586,910 


MBy  2 
J'ly    3 

J'ly  :i 
.\li«y  •. 

Sop  2f 

J'ly  r. 
Jan  1°. 
.May  •.. 
.I'neoO 
May  2 
Apr  28 
Si'p  1 . 
Sep  • 
J'ne2,- 
.rep 
Jlyi: 
J'ly  2; 
May  2 
May  •- 
.\pi27 
Aug  VI 
J'ne.'8 
J'iie28 
Apr  I'i 
•\  pr2  7 
-MuyJl 
J'ly  12 
iluy  2 
J'ly  II! 
Jau  4 
.\pr3(» 
.M  ay  2 
May  2 
.May  2 
May  2 
J'ly  ■<' 
J'ly  lb 
J'ly  13 
Apr2S 
May  2 
May  2 
Apr27 
Sep  . 
J'ly  l;* 
May  2 
Mayl-- 
J'ly  12 
Jan  19 
Jan  15 
Feb  8 
May  2 
.May  2 
J'ne27 
J'ly  3 
J'ly  12 
J'ly  17 
Mar  7 
J'ly  2b 

J'ly   M 

J'ly  12 
J'ly  3 
Sep  2o 
Sep  i'.- 
May  2 
Sep  2b 
l!'fcU2ff' 

J'ly  12 
May  2 
Mario 
Auj;  3 
.•Vpr27 
Jan  4 
Apr  30 
.May  2 
Apr  27 
May  2 
May  3 
Apr  27 
J'nelb 
J'nelO 
Sep  1 
J'ly  2 
Mar  o 
April 
May  3 
J'ly  10 
.May  2 
Feb  2s 
Apr  12 
May  2 
Jan  10 
Jan  5 
Jan  10 
J'ly  2 
Apr  2  8 
May  2 
May  4 
May  2 
Sep  28 
Apr3b 
J'ly  13 
J'ly  2 
Feo26 
J'ly  17 
May  2 
May  2 
May  2 
J'ly  2 
J'ly  12 
Sep  2'.i 
May  2 
Aug  10 
.•Vpr23 
J'ly  2 
T'ly  13 


Hiijhett 


110% 

lO(') 
16  7'» 

I2r>'« 

99 '" 
94 'e 
87 
ls3 

70 -B 

239 '8 
6Vb 
;i2% 
7.-)% 
•2-3\ 
86% 
SO 

■ilK-'B 
19S7„ 

21H   ^ 

2  10 

270 

198 

202 
18'. 
42-', 
133, 
47% 

109 '8 

US 


56', 
231 
560 

Si's 

91 'o 

02 

22 '8 

45 

50^8 

83 

7638 

76 

94 
348 

92!.. 

23'.] 

53 

9734 
135 

9918 
184% 

5538 

8738 

3454 

6334 

7b 

84% 

3738 

71 

44 's 
«9^% 

81^4 

15b  % 
162 
«75T8 
127 

26-!8 
200 

84 '4 
100 '4 
164 
18334 

40^8 

74i'8 
IO634 
149% 

48 

23 

■36 '8 

83 
156 '4 

73% 
120 '8 

9134 

20478 
57 14 
95% 
96 

232% 

14 -.e 

106 

135 

147% 
46% 
87 

109 

i;164 
9(i 

102 
291, 
693^ 
7234 
51 14 
27 'b 
63  ■■'8 
97*2 

1-20% 
42 '8 

103 

3938 

rl39}i 
36 
40% 
59 'a 


.''ep  11 
Jan  3 
Jan  20 
Sep  2 1 
Jan  5 
JauO'j 
Feb  8 
Sep  '28 
Jail  8 
May21 
Aiig.iO 
Sop  ISi 
Sep  18 

Jau  20 
Jan  17 
Jan  31 
Jan  22 
.\iitf27 
Aiig2  7 
Jan  15 
Mar30 
Jan  15 
Jan  15 
J.ui  19 
Jan  22 1 
Fob  20 
Mai  12 
Jan  15 
Jan  23 
Auk  7 
Feb  20 
Jan  12 
J'nel2 
.May24 
Jan  2b 
Jan2- 
Fob  9 
Jah  11! 
Jan  11 
Jan  Hi 
Jau  i5 
J  an  J  () 
Jau    2 

Aus,'  ■•:; 

Feb  9| 
Jan  221 
JanlOj 
Auglll 

May  Mi 
Api24i 

.)    ui.'     I'l 

J'no  7 
MaylO 
MaylOl 
Jau  12 
Jan  13 
J 'lie  i>, 
Feb  "i 
Jan  5| 
Jau  5i 
Jau  12 
Jau  20 
Jau  16 
Jan  19 
Jan  26 
May  11 
Jan  16 
Jau  19 
J'lyl7 
JanU 
Jan  3 
Mar  24  j 
JanU 
Jan  12| 
JanlSi 
Jan  20; 
Jan  121 
Sep  28 
Sep  1 1 
Sep  12 
Aug  4 
Jau  3 
Apr  17 
Jan  27 
Jaa  9 
Jan  19 
Jau  27 
Sep  28 
Jau  6 
Feb  14| 
J'ne  5 
Jau '291 
May  8 
Jau  '26 
Jan  10 
Jan  24 
AuglH 
Jau  23 
Jan  22 
Jan  20 
Aug2., 
Aug.'Oi 
Apr  3i 
F(!b  6i 
Jan  19| 
Sep  10 
Sep2l| 
J'ne  61 
Jau  26' 
Jan  16 
Jau24i 
Jan  171 
Jau  2-j 
Jan  19 
Janlyl 


liani/e   lor  l^evxoMt 

y«ar{i9oa) 


1,0-iveel      Highest 


99 
120 
100% 

91 

66'8 

34 
1303, 

67 
190 

45% 


Maj 
J  .111 
Jau 
Jan 
aMai 
.Ma> 
Dee 
Jau 
No» 
Mav 
Mav 


03^  Mnr 

!05n8''^P 
170  Apr 
117  Aug 
100      Aug 

y  1 1..  Not 

913i;.M«y 
177 '»  Sep 

743,  Aug 
235      Oct 

60  '8  ^IB'^ 


17%Mav 

83 '4  Ma\ 

60      J'n< 

29      M.-VJ 

168%.Ma\ 

132%  Jan 

alOOV^J'ne 

231     Jan 

150     Jau 

195     Jau 

734  Jau 

17%  Jan 

U     J'n. 

30->4  J'ly 

90     .fail 

115'4  J'ly 

22',  Jau 

62  Ma> 
32%  May 

173%. Ma; 

335  Jan 
2  7 '4  -Mav 
83 '4  Mii\ 
76% Jau 
1134  Mas 
21  M.i\ 
37%Mh\ 
74'8-Muv 
55  %  Jau 

63  J'ly 
85      Nm 

236  Jan 
83  l-el. 
17  Mas 
1 5  A{)1 
50  J'Ui 
86'^8  Jau 
90  Jan 

15234  Jan 


2^'S 


.Mar 


24  May 
50  Maj 
29  %  May 
81  ■'V  J'ne 
22'8.Ma> 
52  Jau 
23',  J'Ut 
91  J'uc 
50%  Ma; 

xl34%Jan 

161  May 
68^  Nov 

114  Ma\ 
18 '4  May 

n30  J'lK 
56%  Jan 
86  Jau 
39%  Jau 

148  Jan 
24  May 
56 '4  May 
94%  May 

137  Jau 
33%  May 
1734  J'ne 


13634  May 
42     Jan 

114  J'ly 
74     May 

{laiA,  Dec 
40-'8  Jan 
76  Ma\ 
91  Is  Feb 

165  Apr 
78 '4  Jau 

loo  Jau 
85     Jan 

131%May 
27     Jan 


70 
105 
xTi 

90 

84 

2134 


Ma> 
Feb 
Jau 
May 
Jau 
Dec 


60%  Nov 
67  Dec 
45  Dec 
20  Ma( 
55  Nov 
573,  .May 

11534  Jan 
28  May 
95  Apr 
2934  Apr 

120  Dec 
22 '4  Jau 
34 '8  May 
513,  Jau 


89  Sep 
78 '-J  Sep 
37  %  Apr 

18  7%  Apr 
192%  Apr 
249  Jau 
265 '-J  Feb 
225  Jau 
230  Jan 
20  J'ne 
42'..  J'ly 

13  8  Fob 

54  Feb 
lU  Mar 
1213,  .Mar 

30  'e  A  pr 
69 -9  Deo 

55  Deo 
24o3i  Oct 
198%  Oct 

393,  Deo 
OP,  Deo 
06%  Dec 
2234  Nov 
4  634  Nov 
52-4  Aug 
85  H'.  'Vug 
ln\  Aug 
75  Aug 
96  Aug 
335     Apr 

90  Jan 
24%  J'ne 
38%  Dec 
82     Deo 

121%  Dec 

183      Sep 


32 

bi 

87 

36 '4 

70 

47% 
106 

73^8 
157-'8 
175 

91 
133 

'26 
155 

843, 
106 
145 
173 

39% 

73 
llO's 
153 

45 

24% 


Feb 
Dec 
Deo 
Oct 
Deo 
Feb 
Dec 
-Mar 
Nov 
s<:p 
Feb 
Mar 
Aug 
Mar 
Aug 
Oct 
Oct 
Deo 
Dec 
Not 
Aug 
•dar 
Apr 
Jan 
Jan 


1673,  .Mar 

76  '4  Deo 

122%  Jan 

95  Deo 
i216  Sep 

64  Mar 
88  %  Mar 

96  Aag 
216%  Aug 
109 '4  Oct 

108  Feb' 

109  Oct 
148      Aug 

4834  Apr 
1873,  Mar 
112  Mar 
14334  Nov 

97  aep 
101     Nov 

37 'a  J  an 
85  Jan 
Sli4Mar 
73%  Mar 
27%  J  an 
66  Sg  Apr 
723s  Feb 

122 '4  Deo 
38     Sep 

102%  Sep 
41      Mar 

141  Deo 
3  7 '4  Apr 
4:5 '4  Apr 
66      Apr 


BANK.S  AND   TKU.'ST   COxMPANIE.S- BROKHRS'   yaoTATlONS 


Bnnka 

SEW   TORK 
A'tua 

Aii;>  nca'^  ... 
Alli';r  Kxcli.. 

A.-.t'r 

}:■     .•'••■.-.il. 


:>■;.... 


Bid  ;  Ask 


205 
S-.'O 
•.30 
66« 
120 

yn* 

DO 
175 
lOO 


215 
540 
256 
750 


185 


Bonlu       I  Bid 

llChemlcal,...  4100 
;|i;illzeua'Ctrl   140 

O.ty  (2/0 

i<'oal  &  Iron.  250 
!|Cf)loi:U»lTi  ...  600 
i  <,'iiltiriibia*'  ..1  425 


Kjist  Kivcr.. 
•     ■■■Illy'  ... 

1  AV.?<  .. 


Ask 
4250 
148 


\:,ii 

150 

200 

J -Ob 

leu 

12V1' 


Honks 

Fifth 

Firs; 

Night  &  Day 
141U  Street;!. 

Fourtli 

■Gallatin 

:  1 

II  Am' 

.11   hx' 

I'lunuuiim':  . 

Greenwich  • 

'    ■  —    'Ion',  . 

•  r 


Bid 

Ask 

S'lO 

OHO 

700 

4/r, 

510 

2(K) 

210 

il8 

375 

(im 

15'> 

1 

WO 

,IU» 

• ••••' 

JltO 

.i05 

501 

'  ir. 

Banks 

Imp  &  Trad. 
luterboroTi.. 

Irviiu   

J'^tlersonli... 

Liberty  

Lincoln 

"    ■      i"*in^. 

l-"u, 

'      ■  ■*'  . 

-J  I  c.i  ik  l!4' 
-MereHUlUe  .. 
'iuich  Lxch 
^lerctiaaiH*.. 


Bid 

Ask 

550 

156 

160 

240 

250 

190 

2U0 

50.) 

520 

1 500 

1700 

290 

110 

265 

.'75 

245 

iJ5 

150 

i65 

240 

:50 

170 

180 

lis 

Itnnks 

Metropolis  11 
Moiropoirnt 
.Mt  .MorrisV.. 

Mutiialli 

Nas.saiili   

.Vow  Arnator 
.N'ew  yorkC( 
.V  Y  .\at,  Ex 
New  Vork... 
lOIh   VVard^ 
North  ATuer. 

.N'iirthern 

'irieuial''  ... 


Btd 

Ask 

400 

450 

I'JO 

170 

230 

210 

300 

325 

•202 

2l2 

.'15 

1 200 

200 

;i'5 

.105 

no 

.01 

i.;5 

.'.5 

.60 

i7ii 

.'•;o 

;70 

liaiiks 

PacilloU 

Park 

People'dli... 

Phentx 

Plazali 

Prixl  Exchli 
lllvwrMldet  . 
.8ealioard  ... 

.Second 

.■ilatoD 

.illhSlre-M. 
12lii  Warrti 
2.id    Ward'  . 


Bid 


465 
.',00 
190 
660 
170 
250 

3i;r. 
700 
2000 

i05 

l.'l) 


Ask 

250 
490 


200 
080 

lao 

2«0 
.<0l) 


aiHciil  stuck  Kxctaan:: 


..  f.;ilc»  were  ni.Mle  011  i,..- 
■  ur  at  auclluD  tliia  wee£. 


sXruxt  (;■). 


Uian  ion  8Uarus.    t  Kxri^rnts.    )\ 
rertillcat«s.       AAJueHHinoul  pal< 


.Statu  uauKM.    a  i::x-ilivjdeud  aud  rtKht.4. 
I.      H  Sold  at  private  sulu  at  thin  Dr>4r 


0  New  stock. 
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enochH—HJC/HhST  ANU    LOWKHT   hale    FRIVhli 


Saturn  ay 
Sept  2J 


•lUHilie 


-92  4  US'.. 

*73  74 

•41'2  45  S 

•37  -MU 


18 
•3y 
*a3 
•24 

50 

•a75 
17 
40 

iia*^ 

20  ij 

•83 

'•2i 
•81>2 

43 

101 

•34J2 

*;i3 

•260 

•s 

•27 
90 

•19 

•39^^ 

75 

•1123, 

*4 

•27 
29  >a 

•69 

*9G 

154 14 

II512 
•200 
•lOlia 
11 

•44 12 

136>a 
•183 
•135 

•99 

•36  Hi 
•104 

2s9>a 
•120 

16»2 

•53 

3838 
•102 
56^8 
•90 
•18 
•139 
2018 
•76 
71»a 

»i55" 
»92 

I66I4 
17 

sole 
•49 

481-^ 
*»2 

7010 

69^ 
•116 

*14»2 

•82 

79^8 
'101»4 

146^4 

•92 
3734 
8\)^ 
14i« 

•52 
54  la 

*97 

Sfi4 
57  "u 
•102 
37\ 

•98^4 

•74  ly 
♦106 
»155 

•80 

"55" 

•4712 
♦90 
■132 
•78 
'34 
•70'4 

00 
HOW, 

80 

44^8 
106^8 

40  »4 
►llOifi 
«52i5 
•290 


18 

41'ii 

24 

25 

50 

210 

17 't 

42'-, 
U4\ 

2  6 '4 

90 

22^4 

88 

433, 
101 

35 

94 
255 
0 
6^2 


90^8 

20  H, 

41»a 

76Vi 
113 
5 

29 

29J4i 

62 

97 
15615 
1153. 
240 
105 

11 

45  "v 
13614 
138 
140 
100 

37>4 
105  »2 
291 
130 

16>2 

63  Wj 

3812 
10314 

567g 
100 

19 
140 

20  S, 

77 

73 

80 

iea84 

94'., 

166H; 

17 

80  Hi 

61 

48  "v 

«6 

77S, 

69  >s 
119 

15 

88 

80  "a 
101  li 

1473!, 

93 

3734 

8y>s 

14  If 

57 

6434 

OS 

254 
58 

103 
a8-'i 
99  J-j 
75  Hi 

110 

158 
83 

65 

48 

92 
135 

80 

37 

75 

65  H< 
UO'e 

80 

4534 
IO634 

40i« 
111 

53 
294 

8734 
152 
180 


Moviiaii 
Sept  24 


11434  115 


184-'4  I8734 
92^1  9 2  Hi 
67    ii8 

•73   74 


7'tte*iia-i/ 


116  116 


Hpt  30 


IH34   197j 

44   45 


>37 

I8I4 
•39 
*;;3 
•24 

49 

♦275 
le^e 
40 
112'e 

•20 
•90 
*22 
•81  Hi 

is ''a 
10;: '4 

34  Hj 
•93 
4  252 
Sh> 
64 

27 

9034 
*19 
'3a34 

74*4 
*112 
•434 
•27 
•29 
•60 
•95 
1538b 

•  II6H2 
•2l.'0 
•lOlHi 

11 
'44 
135  "-i 

•  133 

•  135 

99 

36 

10434 

286 

•  120 

16 

•57 

38 

•  1(12 

55 14 
•90 
•18 
138H2 

20 

76 

72 

i55" 

93 
166 

I718 

81 
•48  H» 
•45 
"82  Hi 

75 

69H2 

•  116 
'14  Hi 
♦82 

79 14 
101"^ 
147 
•92 

37 

8934 
•11 

64 

5488 

'97Hi 
263  Hi 
06I4 
102 

37  >4 

99 

*74 

•  106 
157  Hi 

83  Hi 
6 


39  H 

18  H, 

41 

21H) 

25 

49 

310 
17 

42 

lU's 
263^ 

98 
22^4 

82  Hi 
43 

IOOI4 
34-'4 
94 

26334 
8^8 

6't 

27 

94 

20 

41 -'4 

75 14 
113 
5 

29 

31 

64 

97 
155 
il6 
240 
106  Hi 

11 

45  Hi 
136  H. 
138 
140 

99 14 

36'8 
10434 
291  Hi 
130 

16%» 

63  Hi 

38^4 
103 14 

56\i 
100 

19Hi 
13934 

20  Hi 

76'e 

72H> 

80 
169=4 

9334 
I66I4 

17  Hi 

813f, 

52 

48 

86 

78 

69  Hi 
119 

15 

88 

80 
lOlHi 
147 'e 

93  Hi 

38 

8934 

16 

54 

54-8 

98 
263 

67H2 
103 

3834 

99  >« 

75  H, 
110 
159 

83  Hi 
6 


47  Hi 

90 

♦132 

•79 

34 
♦7034 

54  Hi 
110^4 
•79  ".J 

4434 
IOOI4 

39  Hi 
llOHi 

51 

•2yo 

8618 


48 

92 
135 

80 

35 

75 

55  Hi 
llo'e 

81 

4  5 -'4 
10  6 'e 

40 
111 

5158 
294 

86  Hi 
155 
IhO 


186:'8l«7'4 

9234   9234 
U8V  6«'t, 
•73Hi  71 


1978 

44Hi 
•37 

18  Hi 
*i9'<i 

2  2 '4 

24 

49 

275 

I6H1 

40-^ 
112--i, 

26 
•87 

22  >8 
-81Hj 

42»4 
100^1 

34'-^ 

9334 
260 
8 

•6 

26 

93 
•19 
?40 

7234 
112 

-434 
•28 
•29H, 
•60  Hi 
•95 

15376 

1153b 
♦  200 
lOlHl 
•1014 
4434 
1367, 
133 
13SU4 

•98  H) 

36I4 
104  H) 
283 
120 
•1534 
•55 

38  >» 
♦loo  Ha 

65 
•90 

IS 
136Hi 

20 

76^8 

71Hj 

•iis"" 

•92 

16614 

17Hj 
•80 
'49 

47 

83 

7a  38 

69  Hi 
116 

1434 
•81 

78 
101  Hi 
•145 

91I.J 

37I4 
•89 
•14 
•54 

54 

97  Hi 
263 

56H! 
102 

36'4 

9b'34 

•74 
♦106 
*155 
75 


20 

44  Hi 
39 -4 
183« 
41 
23 
24 
4> 

310 

17'6 

42 
11536 

26 
IU'2 

223t 

82 

4334 
lOOHi 

35 

9334 
250 
8 
6  Hi 

26 

94 't 

21 

40 

75 

113 

5 

29 

30  Hi 

61 H. 

97 
15538 
115Hi 
240 
105  Hi 

11 

45  H 
13634 
133 
139  V 

99  Hi 
3034 

i05Hi 
294  Hi 
130 

17 

63  H 

38 'e 
103 

66  Hi 
100 

18 
13834 

2034 

76'fc 

73 

80 
IG934 

9  4  Hi 
166H! 

17'8 

81H.- 

51 

473t 

a3 

823b 

69  Hi 
116 

15 

87 

7934 
10134 
148 

93 

38 14 

90 

15 

57 

5434 

98 
268 

57 
102 

38Hi 
983, 

75's 
110 
169 

84 


11434  11434 


18-l'8lS5'8 
•92   93 

6/ '2  6 /Hi 
•73  Hi  74 


•19 '-2  20  If 

4334  44 

•37  38  Hi 

•18  19 

•39  Hi  41 

•22  23 

24  24 

•4SHj  61 


TUursUay 
Sept  27 


U4ii,lU>« 


182  Hi  185  Hi 
•  92       93 
67        67 
73  Hi    73  Hi 


47       473^ 
♦90        92 
1  i2      132 

78        78 

35»4  351, 
•7034     75 

64  Hi  54  7j, 
11034  11034 

79'-^    79  V 

•44^  45=8 
IO6I4  106't 
•39  "4  40 H 
II034  111 

51Hi  51  Hi 
290  294 

s6Hi  87 

♦150  156 

150  180 


'275 

1634 

4(1 '9 
lll»8 

25  Hi 
•87 
•22 
•81 '-i 

4234 
100 

34 
•93 
'248 

•8 
0 

26H2 

9134 

20 

3934 

7234 
113 
4Hj 

•26 '2 
•28  Hi 
•61 
•96 
153  Hi 
114Hi 
•200 
•lOlHj 
*10H> 

44 
134Hj 
133 
1.38 
S99 

3578 
105 
282 
♦120 
♦1578 
•50 

3  8  Hi 
♦  102 

5334 

90 

IS  Hi 
135  Hj 
♦20 
•75Hj 
«70-'6 

♦155"' 

93 
16514 

I7I4 

8lHj 
•49 

4534 
•63 

811a 

69 
§116 

•14»4 

•81 

78 14 
10134 
♦144 
"91  Hi 
*3'i 
•89 
•14 
*54 

53  H2 
•97Hi 
262  ^j 

55  Ha 
♦101 

36 

98 

74  >, 
106 
♦155 
"SO 
6  Hi 


310 

17 

40  Hi 
li:iHi 

26 
102 

22  Hi 

87  Hi 

433, 
10378 

34', 

95 
252 
834 
6 

26  Ha 

93'-'8 

20 

39>, 

74 
113 
4  Hi 

28 

29  Hi 

62 

97 
165  >8 
115Hi 
240 
103  Hi 

11  Hi 

44 
136 
133 
138M 

99 

36  Ha 
105 
28714 
130 

17 

58 

39 14 
103 14 

55 

90 

18Hi 
138 

2034 

77 

71'* 

80 

16934 

93 
165 14 

17  Hi 

81Hi 

51 

46 

85 

82=8 

6914 
116 

15 

87 

79=8 
10134 

146Hi 

93  Hi 

38 

90 

15 

57 

54I4 

98  Hi 
265 

56 
103 

37 

9334 

7418 
106 
159 

84 
6*8 


•47 
♦UO 
♦130 
78 
•34 
•7034 

54 
110 
•79 
44  Hi 
106 
3939 
•llOHi 
•52 
♦290 
86 
♦148 
•150 


48 

.91 H) 
135 

78 

37 

75 

55 14 
110'- 

80  Hi 

45 14 
106^4 

3938 

lUHa 

53 
294 

86 14 
lo.iH: 
ISO 


19  Hi 

43-'i 

•jn 

•18 

39  »8 
♦22 
•2334 

49 

•275 

17 
40^8 
no's 

"■J.!i4 

*S7 

22 
•81Hi 

43 18 
lOU 

34 

'93 

J250 

'H^ 

•6 
•25 

9234 

19Ha 
•39 

7238 
*111 

•4 
•27  Hi 
•30 
•62 
•96 
153>4 
115 
*200 
*101H! 

10*4 

44 

I3418 
*132 
13834 

11 
104 1« 
280  Hi 
'120 

15^6 
•51 

38 
*102 

53 
•78 

18 
13SHa 

20 
«7S 

70  Ha 

-i'bi" 
92  Hi 
165 

17-4 
-80 
49 
•4534 
•83 
82=8 
6834 
♦116 
14Hi 
•82 
,  7778 

145 
91Ha 
36H! 
88=4 
»14 
•5:i 

5334 
•97  Ha 
264 
5434 
"102 
36^4 
97 14 
74 
•104  "4 
■155 
•SO 
6  la 


197, 

44 

37 

I8I2 

oOH) 

23 

24 

49 

310 

173,. 

42Ha 
113 

26^4 
102 

22^8 

88 

45 '4 
100'- 

3434 

95 

250 

9 

27 

93 '8 

19 '<i 

40 

73'4 
113 
5 

29 

32 

64 

97 
155 
II5I4 
240 
105  H 

11 

44 
135  Hi 
136 
1383* 

99 

36 
104 1« 
280 
130 

15 '6 

57 

39 
103 '4 

55  Hi 
100 

18 
139Ha 

20  Hi 

78 

72 

80 
I6934 

92  H^ 
165 

17 14 

82 

49 

47 

85 

84% 

89 14 
119 

1434 

88 

79 -J 
102  ig 

14634 

91Hf 

37 

89 

15 

57 

54H! 

9314 
264 

55i« 
103 

37 

981-2 

74 
110 
159 

84 
618 


i'rlday 
He})'.  2H 


114     114 


181  Hi  18> 
•92        93 

67 '4     67 '2 
•73        73'ii 


19 '6 

•12'8 

•3i;'.i 

•17  Ha 

♦39 

223b 

23^, 

47Ha 


19'^ 
4334 
38  H- 
18  Hi 
41 
2  2  Hi 
24 
49  ^V 


275     310 

1718    17»8 
-40 '4    44 
10J>4H2 
'2434     26 14 
•S?      102 
•■.;l        22  Hi 
•81Ha    8S 

41-''b    4  638 
101      101 
34 18    35 
•  93        95 
249  >4  24934 
818      8'h 


•6 

26 

91 
•18 
•35 

73 
111 

•4 
♦27  Ha 


6-8 

2o'4 

92  H 
20 
40 
74 
111 
5 
29 


f<TOCKfS 

XKW   YOUK  STOCK 
EXCHANGE 


\Halesoi 

the 

Week 

S/iaren 


29  Hi    30  Hi 
62  Hi    65 
96  "a    96  Hi 
j;150Hil53 
11338  1143, 
200      240 
102      105  H, 
10  H>    10  Hi 
•43  Hi    46 
134      135  ig 
132      136 
138      140 
99  4    99  Hi 
35  Ha    36 
i;103     10338 

276  Hi  283 

*120      130 

I6I4    16 

♦51       57 

38       3S  Ha 

•102      1031 


52 
♦7S 
17Hi 
138 

20  >• 


54-4 
100 

I8I4 
140 


50  Hi 

4634 

8334 
8334 
6834 


4634    47 


♦130 
*V7 
34 
•70I4 
55Hi 
UO 
-79 

43=8 
105  Hi 
39 
ail's 

•51 

•290 

86 

•140 

•150 


135 
79 
34 
7434 
58 

110^4 

81 

45  ig 
10685 

39 
lUij 

52 
294 

8(314 
153H) 
ISO 


a;75Hi    75  s 
69  •>4    72  Hi 
♦ 80 

♦156     I6934 

92  H:    92 1« 
164Hilf8a 
'17i4    18 
•80        82 
*48i2 

45 
•8318 

83 
♦6734 
♦116      119 

14  Hi     143^ 
♦82        88 

78       79 14 

noi'Qlo2H. 

1463^,  14»33^ 

i'1'4    92 

36*4 

SS'4 
•14 

5a  Ha 

5334 
•97'<i 
260 


371. 
89  >c 
15 
54 
54  Hi 
98 
260 


56        56 

101      102 

36        37(4 

97        98 

73^^    74Hi 

♦104 14  no 

♦155      159 

•80        84 


4634 

*yo 

•13U 
•77 
♦31 
•70 
56I4 

no 

•79 
43^8 


47  H: 

91H> 
135 

80 

37 

75 

5734 
llOi'b 

81 

46 '4 


105  106 
3738    38 

*108  111 
51  Hi    5278 

♦290  294 
86        S6 

♦ 153 

• 18(1 


rwin  City  Rapid  'XYansit. 
Do    iiref 

tliiion  PaciUc 
'  Do    jjrei 

UijitHysInv'toIS'anFran 

Do    jirof  

UiiUe<l  Kyoof  ttt  Lou.  prel 

Wabash 
Do    prer 

Wosleru  Maryland , 

Wlieoiiugife  Dake  Krle.. 

Do    1st  pre! 

Do    2(1  nref 

Wisconsin  Oisnlral 

Do    prei 

IniliiHlrinI  &;  MiMcell 

Adams  ExpreB* 
lUs-Clialraers 

Do      ))r(;l 

Amalgamated  Copper 

Amer  ARricult  Chemical. 

Do      prel 

Amer  Beet  .Sugar 

Do    pref 

American  Car  <fc  Foandrj- 

Do     pref 

American  Cotton  Oil.. 

Do    ore( 

American  Express 

American  Grass  Twine  .. 
Amer  Hide  <fc  Leather 

De    pret 

American  Ice  Securities. 
American  Lmseed 

Do    pref 

American  xjocomotive... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep. . . 

Do    pref.  ctls.  of  dep.. 
Amer  Pneumatic  Service 

Do    pruf. 

Amer  Smelters  Sec  prel  IJ 
Amer.  Smelt' g  <&  Refiu'g 

Do    prel 

American  Snuff 

Do    pref 

American  Steel  Fountlr's. 

Do    prel 

American  SuKar  Refining 

Do    pref 

Amer.  Teleph.  &  Tele.s;... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Goiiper 

Brooklyn  Union  Gas 
runsw.  Dock&  C.Imp't 
Butterick  Co 

(lentral  Leather 
J  Do      pref 

Colorado  icuel  <fc  Iron 

Do    prel' 

Col.  &  Hock.  Coal  &  Iron. 
ConsoUdated  Gas  (N.  Y.). 
Corn  Products  Befg 

Do    prel 

Distillers  Seourit's  Corp. 
liiectno  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    prel 

General  Electric 

International  Paper 

1    Do    pref 

International  Power 

liiternat  Steam  Pump 

Do    prel 

KniclcerDocKer  Ice(  Chicj 

National  Biscuit 
Do    pref 

Nat  Enameung&Stamp'g 

Do     pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 


800 


784,25; 

.iOO 

1,30(1 

2(/0 


Pacitic  Mail 
eop.  Ga8-L.<fc  C.  (Chic.) 
Pitts  uur.i?li  Coal  Co 

Do      pref ... 

Pressed  Steel  Car.. 

Do    nref 

Pullman'Company. 


Ilailway  Steel  Spring... 

rVDo    pref 

Republic  Iron  <fc  Steel ... 
Do    pref 

Sloas-SUollield  St,  &  Iron 
Do    prel 

Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacitic  Land  Trusi 

Union  Bag  &  Paper 
Do    prel 

V.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  A;  Iiuprove'ui 
U  S  Redaction  &  Refin'g 

Do     prei 

United  States  Rubber 

Do     Ist  pref 

Do      'Jdpref  

Onitert  States  Steel 

Do    prel 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  C. 

Wells  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&MIgassen 
Do    Isiorof 


2,''l>u 

3,300 

20( 

9(11 

100 

70( 

)  ,80( 

2,15U 


4,600 

.'^•,1(J0 

783,145 

620 


600 

8iy,75V 

1,100 

7,95' 

iOO 

504 

400 

300 

1,000 

43,76b 

330 

140 

23,5'JO 

300 

200 

"ioo 


100 

69.100 

4,520 


1 ,200 

700 

14,300 

325 

S20 

l,16u 

3,S10 

3,600 

241,250 

"600 


Mange  lor  Year  I'JOU       Hanye   lor  I-Yevurui 
<tn.  Oasis  01  lOU-stiare  ioU,i,         Year  (I'JOb) 


Lowest 


l08<4J'ly    3 


138  Hi  May  2 
OiHi.Miiy  •- 
00  Apr2(/ 
55  Apr  20, 
84  Ha  Apr  19 
187,  ;'iyl2 
40Hi-Jiin  3 
3  J  Jan 
Apr  28 
.May  2 
Apr27 
Jlsy 
J'ly 


Highest     \'    Lowest    |  Higtvest 


122'4  Jan22 


16 
36 
22 
23 
44 


((240  J'nel4 

16  J'ly    3 
4')     Sep  i 
9238Jlyl3 
20     Jly 
93      Apr  23 
20 '..a  May 

84  -4  Aug2 
32 '4  J'ly  13 
9'^  Ha  J'ly  13 
28     -May   2 
OO'sJ'neiO 

2l5     Apr  26 

7  7g  .M  ay   2 

6     J'nel3 

25      Sop  19 

35i4Jau    2 

171s  May    7 

65  'e  May  4 
5334  .May   2 

llOHiMay 

4     J'ne29 

25     Jan    8 

25     .Sep  15 

60      Aug 

96      .A.ug29 

138SiMaj    2 

11338  .Sep  28 

2U0     J'ly    6 

102*8  ^lay   '■i 

10     Apr30 

40     May  " 

127  Hi  .May  2 

130     Sep  20 

130     J'ly  18 

96     J'ly    3 

32     J'ne30 

101     J'ly  13 

223(2  .May   4 

115      .\ug29 

13i4.riy    9 

4"     Apr4(j 

8,300    34HjJ'ly    -^ 

100      J'ly    3 

40 '8  .May   2 

85  J'ne29 

17  May  2 
liiU'^s  Apr27 

ISI4  Jiyl3 
74  '2  May  2 
51  J  an  30 
81 34  .laa    3 

138  Jaa  4 
91  J'ly  3 

160i4Jlyl3 
16 '.J  Sep  U 
80  H,  Sep  22 
48  Sep  H 
28  Jan  15 
79  Jan  11 
54  "e  J'ly  6 
62  May  2 

113 -2  Jan  5 
12  .May  •- 
82  Sep  1'. 

66  May  '- 
lOOijJ'ne  7 
133     J'ly  12 

91  Sep  11 
283^j'ne29 
88  J'ly  i3 
13'4.Uuy  2 
50     J'ly    3 

43  .May  '.- 
95      May    2 

218     J'ly    9 

44  May  '^ 
9734  J'ly  13 
22i4May  2 
91  May  2 
68H2J'lyl3 

IUO'106  J'ly  6 
20j|129  Jan 
100  60  May 
300  5 12  Sep 
lOli  54  sep 
1,500     43>2May 

90     J'ly 

200  I'/O      -- 
200|    75 

24 

60 

38 


41,410 

100 

1,100 

9,8 
8,sy3 

66a 

29,045 


500 
1,600 
3,30u 
1,900 

100 
1,60U 

100 

16,820 

2,320 

100 

90'J 


25,125 

700 

1,450 

l,3u0 

2,200 

2,620 

100 

3 'JO 

11,00b 

3u0 

7,13b 

5,950, 

40u' 

:7,410| 

3,400| 

1 ,000 


.  '5''8 

99  '4 
98 
'.)■.',  ••^ 
87  ".- 
2  6  Hi 
O.'t'-g 

44  Hi 
21 '4 

4  8  Hi 
29  Hi 
33 
64 


Sep  4; 
Jan  2i 
.'an  18' 
Jan  17 
J  an  13i 
Jan  24 
Feb^'il 
I'ne  4 
Feb  6 
Feb  6' 
Feb  6 
Jau  17, 
Jan  15 


105 

113 
95  "2 
21'-^ 
(J4'e 
80 
17 '2 
37 
27 
15 
36 
20 
20 
45 


Jau  122 -s  Apr 
May  160  J'n« 
Jan  (151 34  Dec 


Nov 
Jau 
Jan 
J'ly 
May 
.\la) 
^ov 
.Mh\ 
May 
May 
Apr 
Jau 


'-300  Aug27 
2738  J  an  24 
07     Jan  24 

118 '4  )'ebl3 

34  Hi  Jan  2. 
102  Jan  25 

35  Jan 
89 Ha  Jau 


}236  Jan 
13  May 
46  Hi  ."^lay 
7o  Jan 
20  Jan 
89  ■»  Feb 
6'i  23  -Nov 
8,1   77     Jan 


47 '-a  Jan  24  i   31     May 
105     Jan  24,:i;91i4  Jau 

44 14  Jan  11        ~      -■ 

95     Jan  10 
272      AugJ(/"{2(K)H2Jaii 

11=4  Jau  15:     434  AuL' 

10     Jan  26 

43     Jan  25, 

9l7^.vjcii  :i5  . 

2914  Jan22  ' 

53 78  Jau  20. 

78 '.J  Jan    4 


2734  J'ly 
89 14  J'ly 


6     J'uti 


lOl^l-eb 
92  (-a  Dec 
9;  Hi  Dec 
85  No% 
24 '4  Sep 
4S  Fell 
30  Dec 
19=4  .Mai 
48  Feb 
2s'-iMaj 
33H:  Auj 
64i',iOct 

{250  Feb 
24^4  tX'O 
6-      Feb 

1114  Dec 
2.>'c  Apr 
95  Aug 
:','>  Dec 
8.'  Deo 
4:;v  Apr 

104  Hi  Apr 
iu%  Dec 
97     Feb 

246  Feb 
It  Jau 
11 -8  IK-C 


97i4Sep    102      Nov 

7934  Janll70'S.D«sc 

111114  Jau  il37     Dec 

163     May!250     Nov 


99     Jau 
;      6'8J'ly 

36'tJ'ne 
il30     ■■ 
1133 


110     De« 

183,  JIai 

67  -2  Apr 

May  151  >  Dec 

May!  141      Aag 


29  Ha  Oct  I   65  V  .Mat 

2434  J'ly  I    36      Dec 

15 14  Jan  I   '23     Uf.a 

36     Jau  I   48  Hi  Apr 

33     Janl   76 '4  Deo 

120'4  Jan  16,  10334  Jan '1223,  Apr 

6  s  Apr    5|!      o      DeC'      5  (4  Nov 

2979  Apr   5,1  2434  Decj  26     Nov 

5434Aprl6.: 

83I4  Aprl2, 
1013,  Jan  18 
174  Jan  18 
130  Jan  12 
220  Jau  25 
107  Jan  26 
15I4  Jan  17 
53 14  Jan  17 
157  Jan  8; 
140  Janiol 
144^8  Jan  19; 
109  Jan22l 

48  Jan  61 
11038jan24! 
300  Feb  1.1 
178  Jan  -3 

2134  April 
70      .May   9 

49  ?9  Jan  24 
107H!Jau24 

83'*8  Jan26 

112  Ha  J  an  29 

26-8  Jan --il 

I8I34  Juu23 

28     Apr    4 

8534  Apr    2: 

7-1=8  Sep  2u;x34ig  Jau  i   54  V  Dec 

87i8Janl9;:  76     Mayj  oO'-^Feb 

199      Jan  22;     60      Jan    145      Nov 

1127gjan22i     76      Jan  '  1  lo'-j  Nov 

181i4jan    9|jl09     Mayil92     .Mar 

'6^iJaul5*     18'8J'ni-|    25'4Dec 

761s  t'eiil   88 '4  Dec 

48     Oct  [100      Feb 

26     Dec'   40 "b  Feb 

78 Ha  May!   88 'b  Apr 

10     Jaul    6.5      Dw? 

52     Aug    69  H:  Dec 

110     Augjl20'4  -Mar 


1131     Dee:l4SHaJau 

91 '8  Jau  '"'•*'»  iJec 

;   ao'a  Jau  I   47  V  Nov 

93     Jau  I  IDS  Hi -Mar 

lOOHi  Mb>  2!'.l      Dec 

175  Dec  i;215  Feb 
lO'g.lau  ;  2  2  V  Dec 
50  Dec!  60 '8 Jar. 
40     Sep  ;   47'*  Oct 

102  Hi  NoT|  liiy'b  Kov 
38  Maj'  59  Mar 
80  Aug,  105  Mar 
1134  May.    20      Dec 

175     Nov'214     Mar 


90  Jan  1 3 
aj95  Jan  29  > 
60  iSlay  8 
92  .Mayl4 
8418  Sep  27 
71i4Feb  6 
IISI4  Feb  io 


400 


22,200 

2,700 

200 

512,080 

33,809 

2,000 

4  id 

700 

""442 


May  1 
Augic 
Mar  J 
Mai2- 
J'lyl3 
110494  J  ly  13 
75      May   ■- 

3258  J'ly  1^ 

9834  Jly  3 
31  .T'ly  3 
J'ly  3 
May  2 
Mar23 
Sep  -.il 
.Aug30 
J'ne26 


104 

38 

233 

86 
148 
180 


18  Si  Jan  15 

88  Ha  Mar  8; 

95  v.Tan  19 
106i4Jau2-' 
i633.j  jaji  .5 
107     Jau  12 

51  Hi  Jan  19, 
103     Jau    2 

1758Mar31 

02  Hi  J  an  19 

Oi'a  Jan  j4 
105  Feb  1 
268     .Sep  20' 

62J4  Jan  15 
107     Jau  2^: 

40igSep  ly! 
110  (2  Jau    9| 

97  (.^  Jan  12; 


11  Aug  31(8  Apr 
80  Aug  94  Apr 
24(4  Jau  I  89  "2  Dec 
97%  Jan  ill5  '-j  Dec 
140  Mayil68^.;  Nov 
95»8Novll07  .^pr 
33  Mayt  5.;=4  J>uc 
97i4Majill5Hi  Apr 
1219  J'ly  J  21  jiay 
45  la  J'ly  80 '4  .May 
33>2Jan  6834  Dec 
87  FebllOl'coct 
May|25.-<      Aug 


230 
30 
93 
15 
67 
60 


li3_   Apr    3!|1U0 


j;165  Jan  12 
86l2J'ue    9 

15 14  Jan  19 
84  Jan  18 
53  Jan  17 
9678  Jan  24 

138  Ha.)  an  26 
9  4  ".J  Jan  2u 
40'8J'ue  5 
84  J  ne  6: 
5812  Jan  2.i| 

2:115  Jan  15 

a;S7'2.ranl5 
4/3^  .ii.iig25i 

II314  Jan2o 
58     Jan    2i 

117i2Jau  2| 
57HaSep  ITj 

301  Aug -2; 
91i4Jan  .:6 

176     Jan    5! 

188     Jau2-' 


68 


May 

Jan 
Jan 
Jau 
Jan 
Jau 
Jan 


37 '2  Jan 
83g  fun 
68  Ian 
197gJan 
79 '4  Jan 
J  no  Dec 
77  Jau 
18     Feb 

35  J  a  I. 
3334  JaL 
9S38Jaii 
75  No\ 
24^8  .Ua) 
9934  May 
283^  Sep 

i03'e  .May 

36  J'ui 
i22UHaDec 

92  Jau 
152  -May 
187  Hi  Dec 


iJ3  -2  Dec 
1(J6      Nov 

SriV  Duo 
108  Dec 
118  "-a  Feb 
130  Feb 
lis      D<;o 

06      Dec 

15  Ha  Oct 

82  »j  Deo 
48  >4  DcO 
9  7 '1  .Apr 

134  Fol> 
98 '-J  Mil 
40 14  .A.pr 

7.<'4  Aug 

j8's,>ep 

as '•.•Apr 

83  '4  Dec 
43  '4  Dec 

Lo7  Deo 
d6\  Deo 

1 183<  i,ec 
5  2  Hi  Feb 

260  Feb 
95S!  J'ue 

:84      Apr 

.97      Api 


BANK8   AND  TRUST  COMPANIES— BROKERS'    QUOTAflONS 


Banks 

Union  Kxchll 
U  S  Exeha'el, 
WaBh.H'ht8l; 
WeslSiUelu. 
yorkriUeli 


BKOOKLTN 

Boronghl!... 
Broadwayli. 
JBrooklyuli  . 


Hid 

Ask 

210 
125 
225 
000 
400 

220 
130 

160 

too 

145 

155  ■" 

Bonks 

BEOOKLYN 

first 

Home  Bank| 
.Mauuiactrs'. 
Mechanicsll . 

Nassau 

Nat  City 

North  Sideli. 
ProspectPkT 

Terminal 

Unioiili 


Jiid 

ASiC 

390 

160 

400 

290 

306 

260 

275 

300 

39 'J 

150 

165 

140 

225 

235 

Truat  Cos.     £id 


N.  T.  crry 
Bankers'  Tr. 
Bowl'gGreen 
Broad  way  Tr. 
Central  Tr'sl 

Colonial 

Columbia 

Cominouw'tli 

Empire 

KtluitableTi 
n'anii  Lo  <fe  Ti 


500 
440 
150 

2050 
j90 


310 


Ask 


460 

155 

il50 

100 

2i)0 

85 
VJO 

75 
14    5 


Trust  Co's 

FUth  Ave  Tr 

Fulton 

Guaranty  Tr 
Guardian  Tr 

Hudson 

Kmck'rb'k'r 
Law  T  I  &Tr 
Lmcolu  Tr... 
Manhattan  .. 
Mercantile  .. 
.'ustropolilaii 
MortouTrusl 
Mutual 


Bid 


300 

'2  36" 

110 

1200 

285 
630 
175 

575" 

i'id 


ASK 

i50     I 
330 
j'20     i 


295 
'350 
495 
-50 
i!00 

s;o 

13d 


Ti-iist  Co's 

Mut.AUiance 
N  Y  Lile&Tr 
New  York  Tr 
StandardTr't 
I'ltle'ciu  ifeTr 
Tr  Co  of  Am. 
union  Trust 
US-Mts&Ti 
Unit  States  . 
VanN'denTr 
Wasiiinstoii 
Windsor 


Bid 

ASK 

205 

215 

990 

1010 

715 

730 

410 

440 

58'i 

JOO 

755 

1390 

;4'io 

430 

145 

13  0 

:;20 

330 

40  » 

245 

260 

Trust  Co's  I 

BKOOKLY.V     I 

Brooklyn   Tr] 

Citizens' 

Flalljush 

Franklin 

Haniiltcm 

Home 

.Tenkius 

Kings  Co 

L  I  si  l.i&Tr. 

.\assau 

t'eopie'-* 

Wiliiam.su';;. 


Bid 

400 
170 
270 
325 


185 
195 
4,")0 

290 
265 
325 
230 


Ask 

425 
ISO 

350 

:iio 

193 


310 

ibo' 


t   Bid  and  asked  i>nces;  no  sales  on  this  day.     i  Less  than  1 00  shares. 
•Sale  at  Stock  Exchange  01  at  auction  this  week     o  Ex  stock  dividend. 


X  E.K-ilghts.    b  New  stoc 
s  Trust  iJo.  certuicates. 


;.      c  i:..^-divuiend  anil  rights. 

il  Banks  marked  witii  a  p.irai?rapii  (1i)  ar(i  Staw;  b.>u',t.<i. 


New  York  Stock  ExchaQi!:e— Bond  Record,  Friday,  Weekly  and  Yearly 


iM'Jt  l'^  )\<; 


orif     |».\(;».-.- 


li<l.M» 

K.  Y.  STOCK  EXCH  A  N<SK 
Wef:;  F.ni>i.vh  Skpt  "J^ 


I  .   >.   tiovprnnienl 

U  S  Is  i-ousiilrt>«mtcroil.tU9"y 

U  S-MCousol  ooupou liiyso 

U  S  .5s  remsleiiMl i-l'JlS 

t'  S  S3oouri>n fcliU;^ 

U  S  Sa  rei:  snmU  l)omls..tl'.llS 
U  S  Ss  con  small  boutl8..tlSUS 

V  S  4s  reiristered /|1S»(IT 

U  «  4scoui«<ii /tlS'OT 

U  !?  4s  reslstered I'.'-J 

U  S  4s  conpon UfJ."' 

PUaiiipiue  islsmls  4s.iyi4-:l4 

Koreiani   <iovpniiiiPiH 

J«p;«iif<«>  Govt  t>s  .sterl'!?. I'.n  1 

!Jil  series  (is I'.'l  1 

a.  loan  4'-iH  rtis  fnll  lut.r.l-Jo 

2(1  series  4  "-is  ctfs  full  iianl. 

£  Uijiu  4s  ctfs  lull  imiit..li»31 

Kepubol  CiitMi  .''S  exteu  ilelit.. 

U  s  i>(  .Mexiot>  0  f  E  as  ot  ]«!•'.> 
GoUl  4s  of  1904 1954 


5  : 

■?!: 


Q-J 
Q-J 

Q.F 
y.K 
C41- 
Q.I- 
Q.J 
Q.J 
Q.F 
Q.F 
Q-F 


><tate  Spciiritlea 

A.lal>atua  class  A  4  tu  5 1901) 

CUlaa  ii58 lOOl! 

Cb>s.<  C  4s 190i5 

t.^irreucy  tuudiujr  4» lJ2li 

Dial  of  Columbia  S-liSs 19'24 

Laoaisiaii.i  new  consol  4s. .1914 
North  C:iT0liua  cousol  48.1910 
1919 


•3s. 


Bo  Carolina  4  »8S  'ilVlO 1931! 

Xeun  new  settlement  S3..191o 

Sn:.^!! 

Vlrmnia  mufl  iieuf2-3.s...l991 

66  aelerreU  Brown  Bros  otIs. 


A.O 

\o 

FA 
J.J 
J.J 
.M.S 
Q-J 
J.D 
U 

J-J 

J.J 
J.J 
J.J 
F.A 
J-J 
J.J 
A.O 
J.J 
J-J 
J.J 
J-J 


fridttu 
Sei)t  ?:•( 


Bia  ASK 
104 '.J 

10.') 

103  S 1 04 
103>slU4 

103^  '.'.'.'.. 
10-"<  109 
Io3>4l04 
isl   13J 

i;n    laa 
109    


100  4  Sale 
♦  lOOi,  vai„ 
t  ',M\Salc 
J  90S»Siile 
1  8-"-j  8a 
tlO-J»4  Salt 

i il'.f- 

•J-.i  V;  Sale ' 
hes»  are  pr 


lOJ     

116     

100     101  Si 
100  Sj 


9bi2. 
95      . 


Itnilruai! 

AUbama  Cent    See  So  Ry 
lab.i  ."Jldl  net  .■Vt  Coadt  Line 
Aibauy  <fc  Susq    tiee  Del  <fc  Hud 
A.llesticiiy  Valley  5"e«PennKH 
AUesr  &  West     See  Bull  K  &  V 

Aiin'Arl>or  1st  s  48 /tl995 

Atoll  Xi  i>  l'"e— Geu  %  4s. 1995, 

Kemsterea 199,">l 

Conv  si  4s 19.=.f.' 

■Warrants  tor  50.)T  couv  4s.. 

Adlnstioeiit  k4s /ll995' 

ResislereU /tl'.>95' 

Stamped /ilOH.'ii 

DebcL lures  4s  Series  E.l'.'ii? 

ijeru.-iF 1908, 

Senes«T 190!'' 

Serie.s  H 1910 

tieries  1 1911; 

.Series  K 191:; 

Ka-st  Okla  Div  1st  K  4s..l9-J8 

Atl  Knox  &  a     See  L  cfc  >■' 

AUanuc  Coast  1st  >r4a.ft.l952 

Charles  Jt  Sar  1st  g  Ts..  1986' 

SaT  K  ifc  \V  Ist  sold  Gs..l9:{4^ 

1st  L'olil  5s 19S4 

Ala  .Mid  1st  gu  gold  5s  ..  19281 
Brnn.-  &  \V  Isl  na  i;  4s  ..  r.'3s 

L<t  N  coU  ir  4s ol9o2| 

SUSiiOca&U  goiKirt  ..191p: 
Allaiilic  d;  D;inv  See  South  Ky) 
AustiL  tk  N  \V    SeeSou  Pacilic: 

Ball  &  Oiiio  prior  1  ?3  hiS.  1925' 
Keilsiered /(1925; 

Gold  4s /il94S, 

Resistered ?il948 

PJun  Jt  .MDivl8tc3i2Sl92:> 
P  L  E  cV;  W  Va  Sys  let  4sl94 1 . 
Souttiw  Liiv  Isl  ^3*28... 19251 

KeKisterei! /il92r/ 

MouuD  Kiv  Ist  gu  jr  6s..l91'.'l 
Cen  Ohio  B  1st  c  ^'4^^8..19:^0 
PitL3  Clev  <fc  Tol  Ist  c;  He  1922 
Pitted;  West  Ist  c  4s.. .1917 
Bat  Creel;  it  S   .be?  Alicli  Cent 
Beec!i  Creek    i>ee  >:  V  C  <fc  H 
Belle V  jt  Oar    See  liliuoisCeut 
iiklyu  d:  ^loiitauic    See  t/outi  1 
Bninfi  dc  We.st   .See  Atl  Co:u»t  L 
BulTalo  N  Y  &  Erie    .S'ee  Kne 
Bullaio  Kd;  P  (ren  c  58. ..1937 
AUdc  West  Islg  48  KU.. 1998 
CI  &  M.ili  Ist  mi  p  03....  194:1 
Koch  di  Pitts  l8l  (5  08. ..1921 

Consi.l  Ist  e  6s 1922 

Builalod:  Southwea^  6'ee  Erio 
Bull  dt  .susfj  Isi  ref  e  43.(/1951 
Bur  C  li  <k  S     See  C  U  I  ifc  P 

Cianaila  Sooth  Ist  os lUO.-. 
'2d  OS 191^1 

Ketfisitred..,.. 191;-; 

Carb  &  sii.iwn    tfee  lU  Cent 
C3iiolin.-i  Cent    Ae^Seab  A:r  L 
C&rtluiL-e  Jt  Ad    See  S  V  C  i&  11 
Ci'l  H  la  t  d:  N     .!>««  U  C  P.  de  ^ 
<  •  U  Pl«t^4M...l>^4^ 

I  ..  Kv     see  Mo  Pac 

C-.        .    -     KK  l»tB5«..plU4o 

Ccnsoi  KOld  6s 1945 

Hiij«ri.'<tcrK<l Iii45 

Ist  pre!  u  .        '.  ■ ;  ■ 

2d  pret  ii 

M  ;>re(  11. • 

Chan  [Jiv  i^ur  iiiuu  n  ■;.i.rj.'<l 

AI.IC  d;  Xor  DIV  1st  g  5s.l'J40 

Mid  Ua  A  AU  Dlv  5s 1<J47 

Mubllo  Dlv  IslKSg l'J4U 


Q.J  ■ 
A.O, 
A.Ol 
J-D 

Nov 

.N-ov 
M.N  I 
FA 
F..\| 

F-A 

f.a! 
f-a; 

FA 
M-S 

M-S 
J-J 
A-0 
A-O 
M-N 
J.J 
M.N 
J-J 


J-J 

Q-J 

A-o; 

Q.J; 

.\I.N! 
M.Nl 
J.JI 

y-J| 
F.A 
.y.s 

A.O 

J.J 


M.Sl 
AO 

j-j; 

F-A 

j-d' 
J-J 

J-J 

M-S 
M-B 


J-D 

f-a! 

M-N; 
M.rii 

Oct 

JCt 

Oct  I 
J.li 
J.J 

J.JI 
J-J 


loyaj, 

106  " 


95 

28 


93  Vj 
Sale 


H>e1-s 
Jiange  or 
l-a"!  Sal' 


1.010 

ms"..- 

I04't 
1  03  >■. 
103 'h 
107 
1 04  "a 
103 
103'%, 
131 
131  K. 
Ul 


Sop"'  1: 
AuijCl' 
.Vug'dO 
«ep  'Oi 
J'ue'Ot 
Oct  "05 
Sep  '00 
AnK'rtl 
1  :<  i  i« 

-■vue'ou 

Muy'OU 


lOOSf. 

100 

91 
89^8 
S2s« 
102iv 
'.'8»4 
93Vi 


101  "i. 
101 1^ 

'•n\ 

90  S 
83 
103 
OS  34 


93  "s 
ices  0  n  the  0 

101     Apr '06 

109>4Oct  '00 

102HjMar'02 

111     Mar'02 

llTiaJ'ne'OU 

105  Hi  llec'04 

101     J'ly'Ob 

122     J'ue'06 

120     >rar*0(.' 

96*4  Aug'06 

i)5H)  ;>..,'()4 

94  \  Sep  06 

27 '4       27  >« 


116 

1^4 

30(1 

189 

4li 

09 

.'1 

21 

a-ti* 


92 -ig  , 
99^, 
98^ 
97      . 
95'4 
94 '•i. 
92  Hj 
93*1  , 


Sale 

"96 '-i 
92 


9934 


98  \i    98  S4 

149'* 

1-^:9^4 

114^4 

Ill's 


91 

102  H, 

102 

lOo^, 

107  »4 
96 
95 
92', 
99  «8 
98=4 

100  Hi 
99i..i 
9812 
97 
95  »4 

98 


Sep  '06 

\01\ 

Sep  '06 

10734 

1071, 

96 

Sep  '05 

93 
May '05 
Apr '06 
Jan '06 
Jan  '05 
Nov '04 
Oct  '04 
Aug'06 


98 14     32 


So 


Haiipe 
Since 
/nntiarii 


70 


10 


179 

KJtii 
4 
1 

22 


92     Salo 
96  "'•J    98 


92-',  Sale 

i  02 ''•1  Vale 
99->4  Sale 


98^4 

90       90  "a 
89 


132"g  Jan  'Oli 

112'>8Jan'04 

11408  No'''"5 

99  41*13^06 

92  92 

97'*  Aug'06 


96 


924 

95 
lU2iu 

99»4 

90 

98 

90 

92 -a 
108  4 
109 
1194 

95 


93^1 

J'ne'06 

103  >.. 

993, 

90 

98 14 

90  »8 

J'ue'O.^ 

J'ly'05 

A  pi '05 

.M  ar'04 

Aug'06 


20 


56 

I'lV 
30 
25 
34 
37 


117     U7        117 

1014-^ug'06 

113      il03     API '97 

124>4 124     Apr'06 

123     1284  128  4i!-eb'06 


96 


10 1^4  Sale 
104  1* 


94 


117  4123 
111     112 


88»4 
.^6  4 
i<0 
losi. 


9  s 
90 

87 


954J'ly'06 
101         IOH4 

103  >4       103  >4 

105»4  Jan  '06 


92 


92 


119 
Ul 
113 


May'OO 

111 
Apr '06 

;iV4       97'. 

89  89 

87      Sep  'Ml! 
93     J 'no  06 
115  4  Dec '05 

IOS4 '11.5     NoT'05 

10fe'-4 11154  AuK'OS 


■28 
3 


lo.iV 
10:< 
10234 
102'^ 


103 

102^4 

129 

108»4 


10.-.  I 
lOl- 

lii;t- 
101  ■ 


lo:i-' 
l.ip 

131' 

i::2' 
Ul 


OH'*  1014 
97'-4  101  >4 
904    i^^^'v 
894    93\ 
82        N8 
1014  !0S 
98  >4  101  >., 
'i-Z-K    96 
0/  *j  to  Jt. 

I00~sl01 


1174  118 


01 
22 


101 
122 


95 14    96 '4 


94^4 
20 


903.1 
2  J  4 


90  99 
100      104  4 

99  410u4 

100»4ll0l4 

IOO38IO8I4 

91  97-4 

'9i'"97"' 

'  9S34"  '  !)'834 
10041004 


9534  1014 
98     1024 


132-8  132'(. 


994 

994 

90 

95  4 

9534 

994 

924 

97 14 

93 

95 

101 

105  4 

1004  103 '-.i 

90 

92 

95»4 

99 -V 

89^ 

93 

95     lUO 


11641194 
10141014 


124      124 
127      128  4 

954    99  4 

1003,  i(« 
IC3I4  108  U 
10534  loS'j 


90 

119 

lO'M^ 
113 

o;i-'4 

.«0'., 

7.'-.  4 

93 


95 

121 
]  1  I  4 

1':! 


91 
91' 


ItO.MIS 

N.  Y.  .STOCK  K,KOHA.V«K 
vVekk  F.ndin';  SrcpT  28 


Jou  RRA  B  of  Ga  col  i;  59  1937 
•Jeiit  ot  N  J  jieu'l  KOld  6s.  1987 

Hepistered /il987 

Am  Dock  tU  Imp  irn  5s..  1921 
Le  A  Hud  It  i{<.'n  L'U  !.' 5s  1920 
Loll  .t  Wilks  l\  Coal  5s. .1912 

Con  <'Xt  ;;ii:ir  4  4« 71910 

N  Y  &  lx)U.i,'Brp(>nK4a  '.941 
I  Ynt  I'ncido  .S'ee  .So  Pacitic  Co 
Clias  &  Sav  see  .\l\  Coa.st  Lim 
dies  ife  Ohio  K  6s8er  A..A1908 

Gold  68 al911 

1st  consol  K  58 1939 

ReKistered 1939 

General  cold  44s 1992 

Kopistercd 1992 

Oraiff  Vallerlslif  59....1940 
K  &  A  Div  istoon  g48..1989 

2it  consol  ir48 1989 

Warm  Spr  Val  1  si  g  58. .  1 94 1 

Greenbrier  Ky  Ist  iru  g  4s  '40 

Ghic  dc  .A.lt  RK  ruf  p  33.. .1949 

Jiailwai/  Ist  lien  3 48...  1950 

Kepi.stered 1950 

Chic  Burl  &  Q—  Oeuv  D  4s  1922 
lUinois  l)lv34» 1949 

MeKistered 1949 

Gold  48 1949 

Iowa  Div  sink  fund  5s..  19 19 

Sinkin6;fiind48 1919 

Nebra.Hka  Extension  48.1927 

Registered 1927 

SoiitliWestem  Div  4s 1921 

J  oint  bonds  6'ee  Great  North 

Debenture  5s 1913 

Han  <fc  St  Josoonsol  6s.. 1911 
Chic&  KILlret&  imps  48  1955 

l8t  s  t  cur  68 1907 

Ist  consol  p  68 1934 

General  cousollstSs 1937 

Repistered. 1937 

GUic<fc  IndO  Ky  18158.1936 
Chioapo  &  Erie    see  Erie 
(;hic  In  it  Ijouisv  ref  6s. ..1947 

Kef undiiig  pold  53 1947 

Ivouisv  X  A  &  Ch  Ist  68.1910 

Clue  Mil  &  St  P  term  g  5s  1914 

General  g  48  series  A..el989 

Registered el989 

General  g  34s  series  B.el989 
Chic  it  L.SU  Diva  5s.. ..1921 
Chic  &  Mo  Riv  Div  58.. .1926 

Cliic  &  Pac  Div  6s 1910 

Chicde  P  Wlstg58 1921 

Dak  &  Gt  So  g  58 1916 

Far  &  Sou  assu  g  Os 1924 

Uast&  DDivl.st7s 1910 

IstSs 1910 

I&  D  Exten  lst7s 1908 

LaCrossed;  D  Ist  58.. ..1919 

Mineral  PointDiv53 1910 

So  Minn  Div  1st  68 1910 

Southwest  Div  Ist  6s 1909 

Wis  it  Minn  Div  gos 1921 

Mil  &  No  Ist  M  L  68. ...1910 

let  consol  68 1913 

Chiodc  North w  cons  7» 1915 

Extension  48 1886.1926 

Registered 1886.1926 

General  gold  34s 1987 

KeKislered pl987 

Sinking  lund  68...  1879-1929 

Registered 1879-1929 

Sinking  f-und  5s.. .1879-1929 

Repi.stered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Regi«tercd 1933 

lies  ilo  <fe  Minn  Ist  78. .1907 

North  Illinois  Ist  5s 1910 

Ott  C  K  dj  St  Paul  1st  53  1909 
Winona  dc  St  Pet  2d  78..  1907 
Mil  LSd;  West  1st  g  6s  1921 

Ext  &  Imp  sf  tind  g  58  1929 

Ashland  Div  l8'.  g  68. .1925 

Mich  Div  ]slg68 1924 

Convertible  deb  5s 1907 

Incomes 1911 

;hlc  Rock  Isl  dc  Pac  6s.. .1917 

Kegi.stered 1917 

General  gold  4s 1988 

Kepislcrert 1988 

Refunding  g  4s 1934 

CoU  trust  Series  H  4s  ..1910 

J  48 1912 

M48 in  15 

N4s 1916 

04a 1917 

P4s 1918 

Chic  R  I  dc  Pac  RK  4s. .2002 


Hci'l»ler<-d. 


.2002tM 


Coll  trust  gold  5h 1913 

BurCed  K  dc  No  1st  58.1900 

Con  1st  dcC(d  trg  5s. ..1934 
Ktpiolcied 1<I34 

CRIFifc  N  W  Istpu  5s. 1921 

M  &  SI  L  I«t  gu  g  73..  1927' 
Choc  Ok  &  a  pen  g  5»  .01919 

Consol  gold  5s 1952 

Keokdb  J»«-«M  Islos 1923 

:;ilc     I  . .  d;  N  O     Sec  1 U  Cent 


TYJce 

f'ri'laii 
Sept  -.'S 


BvU 


Ask 


1211  4  Salt, 
125     1204 

1084 

1014 

'.'.'.'.'.'.  ioi^ 


1044 

1074 

'11«        11634 


Week's 
Hanqt  or 
l.nal  Sale 


104     Sal6 


1014    ... 
95     1004 


81 

78       80 

iooK  s'lilV 

9138 

904 

1024 


101      

102  410'234 


99  4  . 

104      . 
106=8. 


102^4  . 
1314. 
117      . 


112  4 
1054 


116 

128  4 
115 


107 


92  I4 


1094 

112^8 

104  7g 

112      1124 

105 

120 

1084 

101»8 


lOS^s  . 
1013«  . 
1054. 
104  . 
lOO-'s  . 
'.05»8  . 
lOO'a. 
I19»s  . 
99=«. 


96 
96 


1084 
103" 


109 


1.010       Hiah 

10S3,  Aiiii'll.-| 
126  4  '-'-'6',. 
125  4  Sop '06 
11234  MayOO 

ii>2"Mar'06 
100         100 


l04  4Sep'0(i 
I0714  107 14 
1104      117 

116  J'ne'O,; 

10358        104'4 

104      May '06 

112  Feb '06 
1004      1014 

9634  Mny'OO 

113  4  Feb '05 
993^  Feb '06 
80  4  Sep  '06 
77  Ti\ 
80  4Moy'O5 

10038   100\ 
91  1"    92 
90  "  Sep  '06 

102  102  4 
1104  Jan '05 
101  Aug'06 

103  J'ly'Oi; 
1044  ,May'o6 
100  J'ly'06 

104  Sep '00 
10934  .^.ug'06 

95»w  J'ue'Oi; 
10234  Sep  '06 
132  J'ly'06 

117  Sep  06] 
1184Feb'o6l 
115  J'ly'06 


iVo 
9 


49 


107  . 
1054. 
113  4. 


129 
114 
105 
106 
108 
109 

91 
Ho 
115 
108 
■112 
110 
137 
113 
106 
182 
111 
106 
10 
104 
112 
106 
115 
120 
102 
101 

96 
103 
113 
114 
109 
107 
'103 
101 
10 
108 
113 
117 


1004. 


1'234.... 
1114.... 
12234  .... 
1224  .... 


loo 

1174 

117 

100  4101 

"9334  Salt; 

96 

94      

914 

9034 

90 

89     

78  4  Sale 


4  Aug'06  . 
4J'ne'iii.. 
4  Sep  '061. 
4  Sep  '061. 

4        168'-.; 

4J'ne'04 
4       914! 
■4  Oct  '05 1. 
'4  J'ue'OBl. 

Apr'06  . 
4     1124 

J'ne'06'. 
4J'ly'99i. 

J'ne'06|. 

Aug'04  . 
4  Apr'06  . 
4May'06  . 
"8  Apr '05  . 
4  105  4 
4  May'OO  . 
34.A.pr'06|. 

Aug'OOj. 

Feb'Oii  . 
4     12041 
4  J'ly'Obi 

J'ly'06 
4  Sep  '06 

Nov'98 

J'ne'06 
4  Feb '06 

-Sep  '06 
4J'uo'06 
103 

Sep  '06 
41'ly'06 
■»4  Jan  '04 
4  Sep  '06 

Feb'06 


14 


lU 


8934  Sale 
109  4 '.!!]'.! 


1074... 


105 
101 
102 
123 
114 
142 
128 
105 
109 
U7 
117 
100 

10  ;t 

93 

97 

97 

96 

93 

89 

90 

78 

79 

o9 

102 

118 

120 

111 


4  Dec '06 
4  Sep  '06 
4  J"ue'06 
4  Sep  '06 
VSep  '06 
4  Feb '02 
4  Feb'06  ... 
^ssep  '05 
sop  '03 
Sg  Sep  '06 
4J'ly '06l 
3,      lOOVl 

34  Sep  '061 
4        93  •'4 1 

J'lv'04 
34  Dec '05 

Nov'06 

May'Ol 
4  May'OB 

May'('4 
4        78^8 

Dec'Oo 
4       90 
4  May  (16 
34  Sop  '06 
4  .Mar'03 

Not'05 


1054  -'LUgOe 
Ul      May'OO 


lUSg  109      Sep '06 


Kange 
Nine* 

Inviia.rtt  1 


l.oiii    Hiati 


12534  V.i-i 
r26  41314 
U.:3h113 

102"  1024 
loo      1024 


103  1064 
107      1104 
1164  1194 
1144  U6 
1034109 

104  105 
112  112 
100      102  4 

96  4     963* 

9'.i34  9934 
7"  824 
76^4     82 


9934  102»g 
91         954 
90        90 
101      1064 

I01>  '  i0234 
10258  107 
1044  104  4 
98     100 

1024  107 
1084  11'24 
94-8    9634 
1024  10438 
132      139 
116  4120 
11841184 
1144  118% 

1294137 
113  4  114  4 
10541084 
106  4  I1I84 
105  4111 


914    97 

dV.V'j  iV8  4 
1074  10,"  4 
lll'«115 
10741104 


111-4113 


18241824 
11141134 

106 ' "  ib834 
IO44IO634 
n2>,  1154 
106      IO834 
115      115 
H9  4  126 
1024  103  4 
101      102 
96      1004 


113  113 
11441144 
108  4  i09'4 
10741074 
li)J3.,  104'9 
101  101 
lo.i  41124 


U3 
117 


117 
117 


10141014 
10241024 
12241264 
lU^sUS 


128  4  1284 


llTSiriO"* 

117  4  119  4 

99      1034 

99      102 

9234    97 


89  4    894 

'754  "si  4 

S84  93" 
10114  1024 
117'4  UU4 


105      106»i 
LU      1)1 
108      lUH 
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sii-ret  Itnilwmy  |        | 

Brooklyn  KaplY  g5» 1945  A-O 

iHt  reliiiiil  conv  a  4a 2002  J  -J 

BkClty  lit  con  OS.  191 6. 1941  J-J 
BkyCod;  .^cougug5».1941  M-N 
Bklyii  L'n  El  1  »t  i;  4.51.1950  F-.\ 

suui'ptil  Buar  4..'« 1950  F..\ 

Kings  Co  El  l6tg4«....1949  FA 

Stamped  pair  4i I'.M'J  F-A 

Naaaau  fclec  gu  g  4» 195J','.J 

Conn  P.ydc  1.  lst&  ref  p 4 4s '51 1  j.  J 

stamped  c oar  4  4s I^.tiI  j.J 

DeiJ  ',nL  ir  Co  Ist  p  6B...193:i| A-O 

Den 'l"ram  Co  con  g  6».. 1910  J-J 

Dtt  Unite*!  1st  on  g  4  4». ):':('-'  J-J 

HavitM  K.Ipo  couhoI  k  6h.1:i5J|  F-A 

Inttr.\f«-t  roll  4  4'' 1'.'  .f  A-O 

Jnterual  Tr..c  ooll  ir  4a..l94:-!  J.  J 
i>uu..t  Ky  10  iKtixin  p  .■,»..19:{oj  J.  J 


106  4 

934 

■103»4  . 

io64! 


85  4 
1024 
1004 


904 

86 


106     Sep  '06' 
944'  l'3<>|       94    I 

107     J'neOe' 

ilOO     Jne'O' 

....  IlOO         10641 

Uo     Fob  "JO 

Jl     Sep  '06l 

90  4  Sep  'Ot) 

864        81     I 

lO'i     Mar'iiH' 

102  4  Apr'06 

96     J'ne'UU 


72  1 


102 


084 


»4''» 

95 

e»4<^4al>- 


94  94 

W2     S<'V  'O' 
R-«4 
iy\  ■ 

.110'.' 


3' 

..    1 
1 


04 '4 
92 

III', 
u  I 
1 1  .■,  '-i 
111 
90 
S9 

K.") 

02 
Ouag 


109 
100 
lo7 
]iii 

Ii:ji4 
im 

!>5 

;r;4 
vc"  4 

li'J 

10::  4 


i:)4 


9H  4 

- 1 


str«-et   Itnilwn.T 

Manila  El«c  lat  A  i,«H  5s. 

Met  si  Ky  geu  col  Ir  g  os. 

Kef  g  48 

Bwaydli7th  Av  IslcgSs 
(;old:9lhAvl«lgu  ^-58. 
I^x  A  V  d:  P  F  1  Ht  ru  -  5s 
Third  Ave  ItRcoiipn  is' 
Third  Ave  Ky  Imi  g  .js 

.Mot  \VS  i:i(Chlc)l8lg4M. 

.M II  El  Ky  d:  X,  30yr  p  5«. 

.Minn  St  Ky  l»t  con  p  5».. 

N  Orl  Ky  A  Lt  pen  4  4m  .. 

>t  I'Biil  .;uy  <;ab  coll  p  Cs 

Underground  of  l/on  5s... 

Cnion  Ki  (<rMo)  l«i  g  6»  . 

I'niti   :  II  Frsf  4». 

I'uii  -   IM  K  IM. 

W  <l.  '  _,  I   con  p  5s. 


1953 

M.R 

1997 

FA 

2002 

A.O 

1943 

J.D 

1993 

M-S 

1 993 

.M-S 

2000 

J.J 

1937 

J.J 

1938 

FA 

1926 

FA 

1919 

J.J 

rj:(J 

J-J 

1937 

J.J 

1908 

JD 

1945 

A-O 

1927 

A  0 

1  934 

J    J 

1930 

M  N 

984 

108     Sale 

84     

U03, 

113     U5 

112     

90', 

'91""  '944 
1064 


904    91 


U4 


86  4'4aie 
85  4    87 


98     May '06 

108  JO-I 
85  854 

UO  3ep'06 
U 64 -Aug'06 
112      Sep '116 

9934  .Sop  'Oli 
116     Sep   I'' 

934  'iV 

109  J'ly' 
l07  4Fe!)'06 

90  4        90  S 

114  4Nov'o;, 

94  94 

1063,  J'ly 'o: 
84  4  -54 
>6'>aJ'ly  o, 
90      (•ec".'/ 


17i 


100  >• 

117 
92 
11634 

1134 

1164 

96  4 

^VU9 

4    934 

I      109 

,|'/4  107«« 

893«    92«4 

9.14  "9  wi 


9H 
l(ix 

8.t 

no 
u.< 

U'.' 
i>0 


71        90 
6ft\    88 If 


'Moonco  jmoar:  lateat  DneeUUa  week.    aI>aeJAa    (ti>aeApr    •DaeMay    irDoeJ'ne    /il>ae  j'iy     KUaoAog    oDueOot      pimeMoT    (UyUon 
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J- 
J.D 

M-N 
J-.I 
A-O 
J-J 


Ohio  81  L  <b  Pitts  See  Penn  (J. 
Ohic  5<l  P  M  <fc  O  con  C»...  1'J:<() 
Coos  H8  rediicoil  to  :^  K^s. li)Si 
CliSt  P<fc  Minn  IgtuOs  IDl- 
Nor  WiHConsln  }Ht  ()3...19:<" 
St  P  <t5  S  City  l8t  B  6.S...191'. 
Chlcat'o  Xer  U'rans  «  48. ..104'. 

Cotiiion  oil 

ChicA  Wi-Bt  Inrtp-engOa?!'.!:'.-    cj.ji 

Ccnsol  50  year  49 195'J  j.  J 

Ohicito  VV  MH'ii   iiee  PereMarn 
Choc  O  <fe  U lilt    fiee  C  K  I  A  P 
Oln  H  <fc  D  Via  (Told  4^25...!  9:v    J.J 
,     Ctn  U  <S>  i  l«t  (TO  K  5s. ..194  .   iJl-S 
,     C  iTind  .ic.  Ft  W  1st  ku  4s  l'.'2:    M-N 
Cin  1  &  VV  Ist  KU  e  4!'. 105::  j.j 
O  I  St  L  A  O    tiee  C  C  C  <fc  8t  J 
Cln  S  &  U    &■««  C  0  C  St  ij 
Ol©at1lel(l<&  Mall    .Vf«  B  R  <fe  I 
Ciev  Cin  C  <fe  J^l  L  (fen  •-'  4s  199.    j.j  i 

Cairo  Div  1st  irolil  4s 193'.    J-J 

Cln  W<fc  M  Divlstg4s.l991  J.J 
Bt  L  Dlv  Ist  col  tr  g4s..l99(    .M-rj 

Kepisterea 199(    M-N 

Spr  <fc  Col  Dlv  l8t  g  4s. .1941'  .\l-s 

W  W  VaiDlvl8tg43...194i    J., J 

'    C  1  St  J.  <fe  C  consol  6s. .1921    M-^ 

Ist  gold  4s fcl9:5i    Q.f 

Kesisterert fcl9o(,  q.j. 

Cln  .s&  Ci  con  I8tg5s..l92>-  J.J 

CCC&  1  consoiTs 1914  J.D 

Consol  sin kfnnd 78 1914  J-lj 

General  consol  gold  63.1934  j.j 

Ketristered 1934  J.J 

mc  B\  &  W  Ist  pre!  48.1940  A-0 
O  Ind  &  W  1st  pf  58. ..1(193.-  Q.J 
Peo  &  East  Ist  con  4s. ..19411  A.<i 

lnconie48 199i    Api 

CI  Lor  <fe  Wli  con  1st  g  5s.l93:   A-O 
yiev  <fc  Marietta    See  Penn  Kl 
Clev*  Mahon  Val  k53...193.'^    j.j 
Olev  <fe  Pitts    See  Penn  Co 

Col  Midlandlst  k  4s 194'.   J.j 

Colorado  Jfc  Son  Ist  g 48...  1921'  p. a 
ColtuD  <fe  Greenv    Se^  So  Ky 
Col  &  Hock  Val    See  Hock  Va 
Col  <fc  Tol    See  Hock  Val 
Col  Conn  <fe  Term    A'e«  N  <fe  W 
Conn  cfe  Pas  Kivs  Ist  g  48.194:;  A-O 

Dak  c&  Gt  So    See  CM  <fe  St  1 
aUas  &  Waco    6'ee  M  K  <fe  a 
Del  Lack  &  Western  78. ..190"  M-S 
Morris  cfc  K8sexlst7s...l91')  M-N 

Istconsol  guar  7s 191.'3  J-D 

Kesnsiered 191:0  j-D 

l8trelgug3'i2S 200('  J-D 

■    N  Y  Jjack&  W  lst6s...l92J   J.J 

L       Construction  os 192;;  F-A 

Term  <&  Improve 48 192o  VI-N 

:    Byr  Bing  &  H  y  lat  78.. 1900  A-O 

Warren  1st  ret gug 3^^8.2000  F-A 

Del  &  Hud  1st  Pa  l)iv  7B.1917  M-S 

Keglstered 1917  M-S 

lO-yr  CODV  deb  48 1916  J.D 

AlU<fc  bUSConvS'nS 1940  A-O 

Bens  A  Saratos-a  Ist  78.1921  WI-K 
Del  Hlv  fiii  Bridge  Se«PaKl; 
Denv<fc  R  Grist  con  g48. 1930  J.j 

Consol  gold  4 >23 1930  J-J 

Improvement  gold  58.. .192!^  J-]i 

Bio  Gr  West  1st  g  48 193'.'  J.j 

Mgoandcol trust  4sA.194'.i  A-O 
Utah  Cent  1st  gug  4s  al91'.  A-O' 
Bio  Gr  So  gu    See  Rio  Gr  So 
Des  Mm  <&  i't  D    See  M  &  St  1. 
Des  M  <te  Minn    See  Cli  &  N  ^\ 
Des  Mol  Un  Ry  Ist  g  5s. .191';  M-^ 
Det<fe  Mack  ist  lieu  g  48.199;';  j-1; 

Gold  49 a'J9i  J-D 

Detroit  Soctliein— 

Oliio  Sou  Div  1st  g  4s. ..1941  M-S 
Dui<&  Iron  Range  1st 5s..  1937  A-O 

Regist-ered 193'.  A-C 

2d  68 1910  J.J 

Dnl  Short  Line    See  Not  Pac 
0tU  So  Shore  <6i  AU  g  5s..l'J37  J-J 
L^aslotMlnn    .S'eeStPM&ii 
-Ciast  Ten  Va  &  Ga    See  So  Rs 
Blgin  Jol  &  East  1st  g  53.1941  «I-N 
Elm  Cort  <fe  J^  o    SeeL&h&H  \ 

Ene  1  St  ext  gold  4s 1947  Wl-N 

2dextgold5s 1919  M-S 

3d  ext  gold  4 i^s 1923  M-S 

4th  ext  gclQ  5s 1920  AO 

6th  ext  gold  4s 192.S  J-D 

Istconsol  gold 7s 1920  M-S 

Ist  consol  g  fund  7s 1920  iVI-S 

Erie  1st  con  g  4s  prior..  1990  J-J 

Registered 1990  J-J 

ist  consol  gen  lien  g  4s..  1990  J-J 

Registered 1990  J-J 

Peiin  coU  tr  g  4a 1951  F-A 

60-year  conv  43  A 195;i  A-O- 

Burt:^<  Ytfc  Erie  Ist  78.. 1916  J-L 

BnJtt&S  W  gold  63 190S  J-J 

Chic  cfe  Erie  1st  TOld  OS..  1982  M-N 
Jeft  liR  1st  gu  g  5s.... 0.1909  A-O 
Long  Dock  consol  g  68..1935  A-O 
Coal  &  RR  1  St  cur  eni  6s.l922  */I-K 
Dock  <fc  Imp  1st  cur  6a..  1913  J-J 
N  Y  &  Green  L  gu  g  6s. 194'/  iV.-N 
NY  Su3<fe  W  lstre£5s.l937  J-J 

2dgold4>2S 1937  F-A 

General  gold  Ss 1940  F-A 

Terminal  1st  gold  os...l94:;  M-N 

Regis  ^5,000  each. ..194;;  M-N 

WidRRotA' J  lstg68.191U  A-O 

Wilkifc  Ka  lstgng58.194'2  J-l/ 

Ev&  Ind  1st  con  £ru  g6s..l926|  J-J 


Prlct 
tYidav 

Sept  -/a 


Weekfs 
Range  m 
Latt  Sale 


tita         Aak 
13im33'2 

921-1 

131     133   . 

i2o'^;;i;;i 

"99''a  ...... 


Low 

unu 

93 
133 
1293, 

120 '4 

lom? 

99 '4 
110 
981a 


Hiqh 

131  •%, 

Dec'ici 

J'ne'OO 

Mar'04 

Sep  'OO 

May'Oi 

99 '.. 

110 

J'ly  '06 


ll.'^     Oct'0( 

107     107     Aug'Oe 


10114  ... 
100     100 '4 
99     10(» 
'.8'-. 


P6      100 

lo5«a  .... 
looisiomj 


11034  . 


131 


lu3 


98^4 

73'.^ 

109»4  .... 


1121,. 


72       .... 
91     Sale 


103     . 

12'iia. 
121'>8. 


12019. 
108^4  . 


124 


1081a  Salt 

' 115 

133     , 


lOQis 

♦106      .... 
lonieioe^s 
94'4-... 

»8     .... 


93*2 

90       alia 

84       8734 
114'4 


Ill 


114     117 


l'Jt34 

104^4 

111 

100 

127 

991a  100 

99i<? 

to 

Sale 

89 

90 

I0712IO8 

12014 

118>5  120 
10:^^ 


IIIH:. 


.  103 
104 


112 


91     Mar'OG 


mi's    101'. 

iooi4Sep'iM; 

9S      Aug'OO 

99''8J'ly'ui: 

KM)     Oct  '04 

99»4  Kelj '().') 

98      Sop  '06 

103     Jan '0-1 

100  V  Sop '01 

lUl     May'Oi 

II3I4  J'ne'Ot. 

llHii  J'ly'OC 


3.^ 


5 -5! 


37 


134      Feb'06 


104iaNoT'01 


99  \  Sep  'Ot 

731a       73  H 

115'aMar'06 

1161^  Jan '0. 


731, 

91 


73  iv 
i'lH; 


104^8  Apr'06 
120  .T'ne'O'j 
:22  Sep  'Ob 
127     J'lie'Oo 


16 


131 


121^4  Sep '06  .... 
108  Hi  Aug'OO  .... 
102-'»  Aug'OO 
102  =8  Aug'OO 
102  Feu '03 
133  Feb'06 
149  Aug'Ol 
108  110 
l!3iu  113 
142i-2Mar'05 


100  100'.; 
]06i«  Aug06 
105  Is  Sep '06 

94='4  9538 

89     Sep  '06 
t*7     Jan '02 


no  Sep '04 
92  Aug'Ob 
90     Sep  '06 

89iaAug'06 
lUisSep'ue 
112  Hi  Feb'06 


lllig     lllis 


117     Aug'06 

107i5Jan'06 

lUHi  Feb'06 

1081a  Aug'OO 

II5I4  Jau'06 

103     Fel)'05 

127         127 

33      Feb '00 

9915        99J.i 

100 14  Apr '06 

89«4        90  H. 

88     Nov '04 

90  90  \ 

107         108 

_27     Nov'0."i 

104=8  Feb'06 

llSiii     1181a 

102^4  Dec  05 

331a     1331.. 

-18     J'ly '04 

loO'eSep'Oe 

"21  la  Oct '05 

_1534  Sep '06 

103      FeO'Ob 

1061a  J'ly '06 

"  18     May'06 


1084 
144 


109 


107  J'ly -06 
109  Sep  'Ob 
116     Apr'06 


Ranqe 

Since 

January  J 


Loxo 
131 


llxuU 
136 


131^,  1351, 

i'/iJ-i.  124-C 
K-'OialOlH, 

98  KlOV 
110      114:<8 

981a    98  "v 


107     112 


91 


91 


1001^10534 
100      10014 

98  101% 

99  ■■'e  103 


96       98 


99'i»  1031a 
101      103 
I12»f,115 

1181a  122 


131      135 


961a  101 
69  80 
luiallSia 


71 
91 


79  Is 
961a 


10473 107'78 

120  12618 

121  127 


12134  12014 

lOSlnlU^ 

10:i     10238 
10lial04i4 


133     133 


11(7      110'4 
105     117 


99     IOII4 

1061*103 

105     109 

94 14  100 

861a    92 


92 
90 


9914 
96^4 


871a  9334 
112  114  •« 
1121a  1121a 


111     1131a 


IIGI4  11938 

1071a  1071a 
114  1141a 
10("4  109 14 
II5I4  II514 


127      1341a 
133      133 

99 14  102 
100 14  IOOI4 

891a    931a 


0   98 
10034  109'?t 


1U4S8  IU4-V 
1 18  12234 


1331a  135  "a 


lOU'^ilO-J't 


116  111' 
103  103 
105   110 
II5I4II8 


107  110 
109  113 
116  118 


N.  T.  STOCK  EXCHANGE 
Wkkk  EKui.vn  .^kpt  28 


Krifc  di  Pitts     iSee  Penn  Co 
EvaiiM  &  1'  H  1st  cons  68.1921 

Islgenentl  gold  5h 194'.^ 

Mt  Vernon  Ist  gold  68..  1923 
SuU  Co  Brancli  1st  g  3».1930 

t'urgo  <t  ho  See  Ch  -M  do  'AX  V 
lint  A  Pere  M  Sec  I'ere  .Mat 
Kla  C  ife  Pcnin  See  Sea  Air  J/ln<- 
Fort  St  U  1)  Co  Ist  p  4128-1941 

Ft  W  <fc  Den  C  Ist  g  68 192; 

Ft  W  tfc  RioGr  I8tg4s...l92> 
/  '  al  Har  AHA  See  So  PHcC<i 
1  JlalHA  Hon882  1.st  5s.191:j 
Geof-'ia  Ji  A  la  See  .>~ea  .\  Line 
Ga  Car  <fc  Nor  See  ."^ea  A  Line 
Georgia  Pacitic  see  .^o  Ry 
•  jila  VGA  Nor  See  .So  Pac  C<. 
Gouv  efe  Oswegat  See  N  Y  Ceni 
Grand  Ruptfc  Ind  see  Penn  RP 
Gray's  Pt  Term  See  St  L  S  V\' 
Gt  Nor— C  BiqcoU  tr4s  192; 

Registered.  /!. 192] 

Green  bner  Ry    Se«  Che»  <fc  O 
Guiri-SI  l8tref&tg58  M95'. 

Han  &  St  Jo    See  C  B  &  Q 
ousatonlc  .See  N  Y  N  H  <fe  \\ 
Hock  Val  istconsol g4ia8. 1990 

Registered 1 990 

Col  cfc  H  V  Ist  ext  g4s..l94fc 

Col  &  Tol  Ist  ex  48 195i 

Honst  E  <fc  W  Tex    See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

illinois  Central  1st  g48..1951 
Registered 1951 

1st  gold  3ia8 195J 

Registered 195) 

Extended  Ist  g3ia8 195 J 

Ist  gold  38  sterling 1951 

CoUlYust  gold  48 195-- 

Registere<t 195'j 

L  N  0  <fc  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

I/OuisvDlv&Term  g3ias.]95:i 

Middle  Divreg5s i»21 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g3><«.1951 

Registered isAi 

Gold3iaS 1951 

Registered 1951 

Spring  Div  1st  g  3ia8...195j 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb<&Shaw  1st  g  48...  1932 
Chic  St  L  cfc  N  O  g  58.. .1951 

Registered 1951 

Gold  3 las 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  Ist  gu  g'48 1931 

Ind  Bl  &  West  See  C  C  C  <fc  St  L 

IndDecdb  W  1st  g  58 1935 

1st  guar  gold  58 193.'^ 

Ind  lU  &  la  Ist  g  4s 1950 

Int&  Great  Nor  Ist  g  6s..  1919 

2d  gold  5s 190'.i 

3d  gold  4s 1921 

Iowa  Central  1st  gold  58..193& 

Gold  4s ; 1951 

Jeilerson  RR    see  Erie 

Kal  A  <fc  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  .M     See  St  L  &  S  F 
K  C  cfc  M  R  &  B     See  St  L  &  S  1 
Kan  G  &  Pacific    See  M  K  &  'J 
Kan  City  Sou  Ist  gold  38..  1950 

Registered 1950 

Kentucky  Cent    See  L  &  N 
Keok  <fe  Des  Mo    See  C  R  I&P 
Kiioxville  &  Ohio    See  So  Ry 

Lake  Erie  &  W  Istg5s..l93. 
2ilgold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Alich  S  See  N  Y  Cent 
Leh  ValN  Ylst  gu  g4ia3.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  1st  gu  g5s.l941 

Registered 1941 

Leh  V  Coal  Co  Isi  gu  g  5s. 193:, 
Leh  &  N  Y  1st  guar  g 4s..  194;. 

Registered 194i 

ElCifcN  1st  pi  68  1914 

Gold  guar  5s 1914 

Leh  <fc  Hud  R    See  Cent  ot  N  J 
Leh  dc  Wilkesb  See  Cent  of  N  ., 
Leroy  &  Caney  Val    See  Mo  1 
Long  iJock    See  i^rie 
Long  Isl'd — 1st  conK5s./il931 

Istconsol  gold  43 /1I93I 

General  gold  43 193s 

Ferry  eold4i2S 192J 

Gold  -Is. 193-- 

UuiJied  gold  4s 1940 

Debenture  gold  5s 1934 

Guar  rel  gold  4s 1940 

Bklyn  &  Mont  Ist  e  68. .1911 

Ist  5s 1911 

N  y  B<fcMBlst con g 03  1935 

N  Y  <fe  R  B  1st  g  5s 1927 

NorShB  1st  con  ggu5sol93'.: 
Louisiana  ife  Ark  1st  gos.  1927 
Liouisv  &,  Nashv  gen  g  68.1930 

Gold  OS 1937 

Unified  KOld  4s 194(' 

Registered 1940 

CoU  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  4s. 1923 
E  H  <fc  Nash  1st  g  6s 1919 


A-O 


J.J 


Friday 

Sept  2S 


WeeK's 
K(M%ge  or 
Last  SaU 


Uia 
1V7 
106  "a  . 
Ill      . 
IO3I2. 


A»k'  Low 

;ii8 

108 


111 

82 


90 
100      101  la 


98  la -Sale 


Hlyh 
Sep  '00 

Sep  'liij 
114  A  1,1 '05 
106 '4  Feb '00 


105     Mar'9>- 
114  114 

8414  Sep  '00 

IOOS4  Sep  '06 


98V» 
97''8 


983, 

?7'8 


102     104    '103     Sep '06 


106 'a 


100 


109 


lolia 


10t5        1 00 
105  la  J'ly '0  5 
100     Aug'OO 
100     Apr'O- 


101 


ICOiaSep'OO 

10414  Aug'i;i 

101)     J'ue'Ol 

951a  J'ly  Oi 

99iaJ'ne'0t 

;  70     Oct '04 

1041a (104'4      10434 

1102      Oct '01 

102  "a  102  la     102'- 

100     May'OO 

105      Aug'l  6 

9234  Sep  '06 


So 


186 
9 


Hange 

since 
Jinuary 1 


91^2  . 
1021a. 


101  "a.... 
117      12238 


120  "a. 


101  "a. 


105 


97  la  100 
II6I2 

99*4    99-4 

79 

107     

86 


721.. 


II4I4II5 

11034 

108      


109 


123  -MuVy. 
781a  Apr '0( 
82  "a  May'Oi 


10 


Lou;     Hitjfl 
11«       llH 
I0714  lOOV, 

iloiiiou'i 


lU      115 

84     y: 

10034  103 


07 
97 


101 ', 
101  "a 


1011-1053, 


104''9llO 


100      101-4 
100     100 


ingijioyij 

104 '4  10J14 

99't  100 

95 'a  9''ia 
9913  101 '4 


104-al07 


93 1-) 
101 !« 
100 
10734 
122 

90 
1201a 
11934 

9353 


J'ne'Oo 
o»ci  "9; 
Nov'DO 
Jan  'Oo 
Dec'O:" 
Not'9> 
Sep  "00 
Mar'04 
.May'04 


1014  Aug'Ol 
103     Nov'U4 


lOS^s,  Jan'Ol 
107 la  Dec'O'.. 

OaViSep'O' 
llOSa  il6\ 
102     Aug'Oi 

78  79^4 

109     Aug'OO 

80  i-j  Sep  '06 


73 
63 


Oct  '01 


II4I4  1141, 
110>4  J'ly'Oi 
117     Jan  '01 


10914-Vug'O. 

112isrsov'o: 
98'4.rne'0i 

11834  Apr 'Oi 

11091a  oict '9; 

ll'.-B  Apr'O. 

92's i    96>4  May'OO 


107     1113'pJan'OO 

II0514  Jan'Oi 


11376. 


9a '4 


96      

96        99 

"  99  7' Sale 


115     J'ne'Oo 


9314  Sep '00 
102     Nov'O." 

99i4  0ct  '0.' 

96^8  J'ly '0- 
110     J'ue'O-. 

991a       99', 


103VJly'U' 

110     112     .Mar'O'. 

Ill     Jan '01. 

IPJig.riy  0.- 

105     105     J'ne'OO 

114 -o 114Sft      115'-. 

12118  Feb'Ol 

101     1001a      lOi 

101  Sr  J'ly 'Ol 

11234illl'*  J'ue'Oi 

■dlH\  97'a       971- 

liO-''8 !ll4i4J'ne'0; 


66 


U 


34 


102^!  l"6ia 
100      100 
105      105 
9113    943, 

'78i-j"7S"4 
82  4    82  4 


934    934 


107^4  i07-=4 


1-20  ■(.  123  -a 


lu;  4  lol  -a 


log's  108'8 


98I4IOO 

116    i'<;o 

98      IO2I4 

751,    SO 

109      115 
854    88 


704    7514 


11414119 
1103^  11.S4 

117     117 
109     1114 


:)^-4    9S-4 
113341204 


112     115  4 


96 14 


i'614 


I13'8ll3'9 

105-4  105 '4 


U4I4  117 


9541 02  >4 


;ie    10134 
99"  io2  4 


103%  io:i=8 


ill    111 

Ui5       ID.'. 
II4I4  t-'0l4 
I'.'l)      121 -a 

9^14  lot '4 
lOU  lOJ  ^s 
llli4ll.")4 

97      100  's 


lUlSCJiLL.iNEOlj!^    IU»M1>S — Continueil  on  Acxt  I'siae. 


tins  and  Electric  liigtu 

AtlanUi  G  L  Co  1st  g  5s.. .1947 
Bklyn  U  Gas  1st  con  g  5s.  1945 

Buttalo  Gas  1st  g  os.." 1947 

Consol  Gas  conv  deb  6s 1909 

Consura  Gas   .'see  P  G  &  C  Co 

Detroit  City  Gas  g  5s 192:; 

Det  Gas  Co  con  1st  g  5s. ..191!^ 
Ed  El  ill  Bku  See  K  Co  E  L &  P 
Ea  E  ill  see  N  Y  G  &  E  L  H  &  P 
Eq  G  XvN  V  1st  con  g  58. .1932 
S-ascb  Klec  Berg  Co  c  g  58.1949 
Glen  EK'«tr!C  deb  k  34s. .1942 
Ur  RapG  LCo  Ist  gos.. .1915 
iBudson  CoC4as  1st  g  5s. -194 9 
Kan  Citj'  (Mol  Gas  l.st  g  53  1 922 
Kings  Co  El  L&  P  g5s...n);i7 

Purchase  money  6s i997 

Ed  El  llBkii  1st  con  g4s  1939 


.•J-S 
J-J) 
F  A 
F-A 
M-K 
A-O 
.4.-0 
.4.-0 
J-J 


108     109      107     Sep '06 

7034  Pale  I  70  70=4 

140     Oalo    1384     1404 


101     102 
101     105 


86^4  . 


-.120 


101         lOlV 
100     Sep  '06 


112     Nov'03 

61 4  Oct '01 

88     Sep  '06 

10734  Dec '00 

105     J'ne'OO 

08     J'ly '06 

i'i'l"' Feb'06 

93  4Mar'06 


loo's  1134 

70        8034 

137     16834 

100      104 
100      100 


86 14    90 


105      108  Is 
95        98 

121"  I'.'i"' 

934    931- 


(>RS  sin<l  Electric  Li&:ht 

LacGasLofStLlslg58.el919  Q-F 

Ret  and  ext  1st  gos 1934  A-O 

Milwatikee  Gas  L  1st  4s..l927!M->i 

N  Y  Oi  E  L  H  &  P  g  5.s... 194b, J-D 

Purchase  money  g  4s...l949  F-.i 

Ed  El  111  ist  ciiuv  g  5s..l91()lM-S 

l.sl  coiisoi  gold  o.s 1993  J-J 

NY&yElL&Plstcoiig5sl9;iU  F-A 
N  Y  it  Rich  Gas  l.st  g  5S.1921  i'JI-N 
Pat  &  Pas  G  i&  E  con  g  5s.  1949  M  S 
Peo  Gas  lb  C  iKl  con  g  6s. 1943  A-O 

Kcfuuding  gold  5s 1947  .\1-S 

CliG-Lc&  Cice  1st  gu  gos  1937  J-J 

Cou  G  Cool  Ch  l.stgug5s.'o6  J-D 

Jiu  Fuel  Gas  l.st  gu  g  os.  1947  .M-N 

Syracuse  Lighting  1st  g  5s-'51   J-D 

i'reuion  04  &  El  1st  g  5s.-1949jWl-s^ 

We.stchester  Litrht'ir  2  5s.l950|  J-D 


loss's 
103 
93  4 

"ss" 

1 0034  . 


105    1 
105     I 

04 
HioS? 


98 


116 
101 
101 


118 
101 

■104 


100  4 

ioo 


12;> 
105 

105  i, 

ioiKl 


10.'?34 
102 
94 

10513 

100 

II3I4 

101 

103 

1043< 

12(1 

lOo^B 

107 

105 

103  4 


110 

!l064 


Sep  '06 
Sep  '06 
A-ag'Oi 
I05I4 
.Sola 
Sep  'Oil 
J'lie'"*'- 
J'ly  '06 
Nuv'05 
Nov'O;'; 
J'nt'ot 
J'ne'OO 
J'ue'uO 
J'ne'06 
Dec '05 

Xiay'O; 

Ax)r'9( 


103 

10'.S 

93 

1  O.T 

84 
lOO 
I! 


10.S4 
104"4 

94  4 
109-34 

92 
I1144 
,118 


100  "8  104  4 


117    i.';; 
1034  107^8 
107      107 
105      108 


10l>      ll)6\ 


'.No  price  Friday;    latest  Oidaipd  asked  this  week,  o   DueJan    bDueFeb    liDueApr  eDueMay   /lUueJ'ljf    fcDueAng  oDueOct    (/DueDec    jottion  Saia 


Sept.  2  J  190C  J 
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7VJ 


m 


M-Nl 

J.J 
J.J 


K.  Y.  STOCK  KXCHANOK 
Wksk  Knimn«  Septus 


Lotiisv  A  >ia«!iT— ( (  ont%Htif<ti 
LCin*  L*x  cold4>os...l'.>»i 

N  O  Jt  M   iHt  /oUl  t'>s iu:h) 

N  1.1  A  M  Uil  aoUl  Os rJ^t' 

Pecs-K-ola  DlT  sold  lis. ..li'iO|M-S 

St  L  Uiv  1st  gold  G» UllillM-S 

•ill  Kold  3s.; ly ><ti  M-S 

AU  Knox  A  Nor  Isl  b  5sl!'4i'' J -D 
HeildtT  B>U<>  l«t  8  I  K  6S.1931  MS 
Kor.tiirkv(.Vnt  mild  4s..li>J>7!  J- J 
Lit-N^V)  Vi^fcM  l8tj!4Vj8l<.>4:.  M-S 
I.Jl  Nsoinli  M  loui' 4s.l;';<'.'i  J  •  J 
N  bin  i  S  1st  eu  If  f>s...l>.>a7i  f-A 
Pens  (Si  Atl  1st  sai  ft  Os..l",>'il  l"  A' 
s>  Jfc  N"  AU  etm  sru  k  5»..H';'li,  K-A 
Sink  fund  KiildtSs lyiO.A-U- 

I.*  Jea  ImIkcCo  jrue4s..l945  M-S 

L  N  A  <S>  Ch    kf  C  I  A  L 

MalKiu  L"oal    Sff  L  S  &  M  S 
aiiluitlan  Rycousol4s.ll»siOI  A-0 

Koffisterf^l IHi'O,  A-O 

Moiropol  Kl  iBt  K  6a laOi^iJ-J 

JlcK'iH  <fc  B  V    Her  N  Y  Cent 
lletroiKjlitau  Kl    *<•<«  .Miiu  Kv 
SJ»>x  Cent  cousol  irold -Is-.U'l  1 
l.st  consoi  iiiciiiiie  i;  Hs.aiSK-tS' 
2d  cunsui  lucimie  c  ;!s..all'o'.' 

EquuiA  ooUjrold58 lOli' 

Vo'A  tr  c  4>-js  l9t  Ser l'.H»7 

Mex  Iiiterual  Isl  con  ft  48.1977 
Hex  North  let  L'old  »5s....lUll' 
Mic.i  Cei.t  bee  N  V  Cent 
Mid  01  K  J  Hee  Enc 
Mil  L  S  A  W  See  Cliic  4  >;  %V 
Ma  i  Nortiv  See  Cli  .M  <fc  St  P 
Minn  *  St  L  1st  gold  7s. .1927 

lowH  Ex  Islpold  7s 1909 

FaciBO  Kx  1st  sold  Gs...l9L'l 


/Vuw 


He*A-s 


Ayi(<<>«     i    Kange  or 
srpi  3i      }    Last  SaLt 


J-J 
J-ly 
.fly 
A-O 
FA 
M-S 
/-D 


J. I) 
J-1) 
A-O 


South  Wesl  Ex  1st  s  7s. 1910  J-D 

l3t  conc>ol  eoUlus 1934  vi-N 

Isl  and  relunil  enld  43. .1949  Nl-S 
Pea  M  .V  Ft  U  1st  ::u  4»...'a5  J-J 
Minn  A-  St  L  iru  Hee  r.  C  K  &  K 
M  Sti'tfc  SSMcou  g4iutpn';}S  J-J 
MbSM  Jfc  Alsie4int  tu  lyi-^iJ-J 
Mine  Lu  <s<;e  St  P  M  &.\I  I 
Mo  Kan  *  Tex  Isl  p  49. ..1990!  J-D 

•2d  sold  43 g±\j"0  K-A 

Ist  eit  cold  58 1944  M-N 

1st  &  refniid4s 20J4  M-S 

(jen  s  f  •l'-23  sub  reels 

St  L  Inv  1st  rcl  i.'  4s.. ..2001  A-O 
D*l  <fc  NVa  l8t  fra  f  &3...1940  MN 
KanCA  Pac  1st  ?  4s. ..1990  K-A 
Mo  K  &  E  Isl  ea  n  5s. ..1942  A.O 

M  K.S:  Uk  IsI  en  5s 1942  M-N 

M  K&XoITlat  E:iiK53.1942i.\I-S 
ShMSll  &  So  1st  t'U  K  53.194;*!  J  -D 

M-S 
M-N 
M-N 
M-S 
M-S 
FA 
M-S 
F-A 
J-J 
I'^-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q.J 
.MS 
F-A 


Tei&  Okialst.eiiKSs...l94:j 

MlsaoiiTi  PacUic  3d  73 190G 

Ist  cousol  eoldbs 1920 

Trust  jtolil  08  stamped. al917 

Repistereil al917 

IstcoU  Koldos 1920 

40-yeai  gold  loan  4s 1945 

Cent  Br  Rv  1st  jni  g  49.1919 

Leroy&CVALlslgos  192f 

Pac  Rot  ilo  1st  ex  g  4s.  193s 

2d  extended  gold  5s.. .1938 

bt  L.  Ir  il<fc  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  5s  1931 

■Unitiertife  ref  gold  4s..  1929 

Riv<fc  G  DiTlst  g49..193 

Verdi  V  1  <S:  NV  1st  g  5s.l92G 

Mob  <fc  Binu  prior  hen  g  Ss  1945 

Mortgage  gold  4s 1945 

Moll  J  &  K  Cist  cons  g  58.1953 

Mob  <&  Ohio  new  gold  6a..  1927 

1st  extension  gold  6s../il927 

General  gold  48 1938 

Montsom  Dir  Ist  g  5s. .1947 
Bt  L<&  Cairo  coll  g  48..el930 

Guaranteetl  g  4s 1931 

M  (t  O  coll  48    t>et  Southern 
Mohawk  &  Mai    6««NYC<&U 
Monongahela  RiT    Hee  B  ife  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  l>a  c&  T    iSe<  S  P  Co 
Morris  ifc  Essex  dee  Del  L&  W 

Nas;i  Cliat  <fc  St  E  Ist  7s. 1913 
Isl  oonsol  gold  5s 19ae 

Jasper  Branch  Isl  g  6s. .1923 

McM  M  W  i  Ai  Ist  63.. 191' 

TAP  Branch  1st  68.. ..1917 

Null  Flor  A  She!    bee  L  <&  X 

Kaloi  Mex  pnor  lien  4'28.192G 

let  C0U8OI  4s 1951 

NewUdcU  &e«NYNU<&U 
N  J  June  RR  hee  N  Y  Cent 
New  A  Cin  Bdge  &'««PenuCo 
N  O  tic  N  E  prior  lien  °  6s  pl915 
N  V  Bkln  <&  Man  Bch  See  L  I 
N  X  Ceul<fc  H  RlTg  3^18.1997 

Ueirust^red 1997 

tebtu  g  4h 1934 

Lake  Shore  cull  g  3 ■38...  1998 


Midi  CenlcoU  g3>a« 1998 

Rettislerei! 199M 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


F-A 

f-aI 


Beedi  Crock  Isi  gug43.193t3i  J- J  { 


BrBKUtt^reo 1936 

2J  gu  gold  5.1 193ii 

Bec^-IiCr  Extli<tK3'u»i/l.J51 
Cart  ±  Ad  Im  gu  g4«...198l 


^  J  J  tiliC  U   »iU  Isl  ■ia...i'.'-)K 

N  Yifc  Hn  Intcou  gu  k4h  ly9:ii.\01 


J-J 
J-J 
A-O 
J-D 

J.J 
J.D 

.I.Si 
F. 


76 


Uia  A$k]Lew 

10:.  Hi 'lOti 

130 
1221, 
107  »4 
117  Si 

71H) 
UU 
10S«a 

9S 
108 

9  7  Hi 
111 
112  Hi 
U5>« 
107 

97 


116'4  . 
71^ 


97 


111 

io9«i!! 

104  H,  .. 


97 


101  Hi  102 


103      Sale 


S0>4Salb 
20  Si    2 1  \ 
15        16  H; 


99^. 


134  Hi. 


lis     

93  Hi    94 H: 
95     


101 


100^  Sale 
84  -9  BJUe 
105 


"tr-i 

01 

86% 

105 

95 

iji 

112 

103  Hi 

iu5-a 

107 

103 

108  Hi 

lOi.34 

119W, 

lOi 

103  <« 

104  Hi 

90 

91  ".f 

94^8 

100 

101 1« 

115  Hi 

120  Hi 

115 

bale 

90 

91  Hi 

93 

9i 

IO3     

124      

94^1 

Ill 



97  H. 

ii 
Mai 
Jill'" 
Mai 
Aug 
Sip  • 
S(>p 
JMy 
Jan 
All;; 
JMy' 
Sep  ' 
Aug' 
Mar 
.Viill' 
Dec  ■ 
May 


gh   Mo 

(15  .... 

06 

06 

06 

06 

or. 

.16 
06 
06 
00 
1)6 
06 
06 
OS 
03 
00 


LOIH2     10. 
104     Apr '05 
i03         lOi 


79Hi       81  >H 
21  21  Hi 

16  Hi  Sep '06 


116     . 
115  Hi. 


110 


103     . 
85»8. 


92  Vt 
91  H) 

'is  7  4 

^G 
Bo's 
>H5i, 
102  Hi 


Sale 


Sale 


86 


105^1  '. 


103^ 


:oi     Jly'06 

OO^tJ'ly  01 

105     Muy'OO 


i37  J'ue'05 
Ill's  Oct '05 
118  rue06 
llS-^ilar'O^ 
112  Hi  Sep '06 
93-4  Sep  '00 

97  Apr '06 

l02'4J'ne'0d 
103     iJov'Ol 

lOOis     101 

84  '<         85 

1 05  Hi  Sep  'Oii 

83  ><        83  "4 

87  -a        87  h 

c8     Sep  '06 

lOS     i'ebOti 

96     J'ne'06 

1 10     Sep  'OU 

loeiii  J'lj''06 

105».,      103  •, 

108^4  Apr '06 

1053,  Ai)r  Oj 

102 '2  Sep  '06 

12014  Sep '06 

loo's     103^4 

107  Hi  Feb '06 

104=4  Sep '06 

90  '4        9J'>4 

94  ^  Sep  '06 
110  Mar'05 
lOl^sAug-oe 
118  J'ne'06 
114H(  114  H( 
116      Nov'Oo 

89 ''s  Sep '06 

93  Hl  Sep '06 

107  Hi  Apr '06 

11536  Apr '06 

96     Oct  '05 

98  Sep  '06 
!25'«  Aug'06 
i  22     Dec  '05 

95  J'ly'06 
iUH,  J'ly'06 

y2H2Aug'06 
101     Kov'04 


115  Hi  Sep '06 
11334  Sep '06 
11914  Feb  06 
117>«Mar06 
113     J'ly'04 

lOlHiAug'Oe 
85  "4       sSi^ 


92 
92'b 

.00»8 

67  >i 
86 


92  >< 
92A, 
1001* 
88 
86 


88     Aug'06 

88^4  J'ne'06 

102 »4  Sep  'OG 

102     Mar'04 


95     Apr '02 


107''^  10/.     Nov'Oo 

1105      Oct '02 

lOO"* 1104  Hi  Keb'06 


35 


:i3 
64 


A'a>i(/« 

<S'i>M:< 

January  1 


Low    iiign 

vik"  iiiVi 

12 -"4  I 'J  2 '4 
10  .'4  '."7 '4 
117Hil20'.j 

71  Hi    71'^ 
116     116 
IO8H1K1S'" 

9S      101 
lOS      HO 

95        OS 
111      117'h 
U2'-2H2Hi 


UOM>.» 

N.  Y.  STOCK  EXCHANGE 
Wbrk    E.ndi.s-o  SEIT  28 


"=.t 


JYi<;» 

Htpl  '-iH 


07      100 '-. 

l003Bl03-f 

1023^  ioe" 


7.".'-i    85 
16  Hi    '.'6\ 
14        21 


US  Hi  10 1 


21 


«1.0 


376 

2 

■A 

2 

2 


118     1201* 

ii'r'i'uHl 

90  Hi    97 
97       97  Hi 

100^4  102', 


99  ig  103 
84 '4    92% 
10318  107=8 
83^4    91H) 


85 
88 

107 
95- 

110 


89 'tt 

94 

108 

I    96 '4 

116 


106i4l09'e 
105  109\ 
10814  10-SM 
10534  109  Hi 

101  101 
120     125 

103  10718 

104  107  Hi 

102  Hi  108  H: 

yo^B  91  Hi 
93     99 


10138  105 
116      I'zOSg 
112      11734 


89Hi    94 

92  >9    96 

107  Hi  107  Hi 

113     115% 


94  Hi    »B 
12434  12834 


94  Hi    99 
113-jll43< 

92  Ha    98 


llomiO^ 
112  115'« 
119'4llU'4 


101  Hi  105 

83       87  H; 


9l\  9934 
92  98  Hi 
98 '4  102 
87  Hi  93 
85  Hi  91 -.i 
SS  92  Hi 
.'-6'4  90', 
102      105  S 


104  Hi  104  Hi 


N  Y  Ci>nt.t  H  li-< CmUlnueU ) 
Nor*  Mont  1st  gu  g  5.s.  1916  AO 
Wo«t  Shore  Isl  4s  gu... 2361  J-J 

Ucguitereil 2361   J-J 

Lakf  .Shore  goUl  3  His 1997  J-I> 

It.Y-ist ered 1997  J  -1) 

Dobeuture  x  4n i92.S  .M-S 

Ka  A  .t  G  U  1  St  gu  c  58. 1 93.-4  J  -  J 

Million  C'l  1;K  Ist  5b. .1934  J-J 

Pitta  McKcb  V  1st  gu  6s.  1932  J-J 

2il  giiar6s 1934  .1  -J 

McKeoStt  B  V  lstg6s  1918[  J-J 
Mich  Cent  1st  cousol  68.1909  M-S 

08 1931  MS 

Registered 1931  tJ-M 

48.... 1940  J-J 

Registered 1940  J.J 

J  L&  S  1st  g  3Hi8 1951  MS 

iRl  g  3'-jS 1952  M-N 

Hat  C  Ji  Stiulslgiig3s.l989  J-D 
N  V  <t  Harlem  g  3H23...2000  M  N 

Registered 2000  M-  N 

X  Y  <fc  XortJi  Ist  g  58...  1927  .\-0 
K  \V.t  O  con  1st  ext5»./il922  A-O 
Oswe  <fe  R  2d  gu  a  5s...el915  K-A 
It  W  A;  OT  R  1st  gu  g  5S.191S  IVl-N 
Utica&  BlkUiVffug43.1922  J-J 
.N"  V  Chic  &  St  L,  Ist  g  43.1937  .\.-0 

Registered 1937  -■i.-O 

X  V  A;  Groeuw  l-ake    Nee  Erie 
N  V  &  Hai    See  X  Y  C  &  HuO 
N  Y  Eack  <fc  W    See  D  L  i  V, 
.V  Y  L  E  <fc  \V    See  Erie 
.\'  Y  <t;  Long  Br  See  Cent  ol  N  J 
-N'ew  York  Xow  Hav  <fc  Hart— 
lloosalonic  K  con  g  5s. .1937 
X  H  &  Derby  con  cv  5s.l918 
.\  V  <fe  Xorth     See  X  Y  C  <k  H 
N  Y  O  &  \V  rol  l.-^t  K  Is. .(71992 

Regis  $5,000  only </1992 

.\  Y  &  Put    See  X  Y  C  <.fc  U 
X  Y  &  B  B    See  Lonj;  Island 
X  Y'  S  &  \V    See  Eno 
X  Y  Tex  &  M     See  So  Pac  Co 

Xor  cfc  South  1st  g53 1941 

Xorl  &  West  gon  g  6s 1931 

Iniprovera't  &  extg63..1934 

Xew  River  1st  g  Gs 1932 

X  <fc  W  Ry  Ist  con  g  43.1996 

Registered 1996 

Div'll8tl€fcgeug43...1944 
Pocah  C  &  C  joint  4s..  1941 

CC&  TlstgTigos 1922 

Scio  V  <fe  X  E  Ist  gu  g  4s  1989 
North  Illinois    See  Chi  &  X  W 
Xorth  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g4s..l997| 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-DulDiv  g  48. ...1996 
Dnl  Sliori  L  1st  gu  58..191e 
C  B  &  y  coll  tr  4s  See  Gt  Xor 
bt  P&  X  P  gen  g  63.. ..1923 
Registered  certilio'8..1923 

St  Paul  <fc  Dul  1st  58 1931 

2d  58 1917 

Ist  consoigold4s 1968 

Wash  Cent  Ist  g  48 1948 

-Vor  Pac  Ter  Co  Ist  g  6s..  1933 
.Nor  Ry  Cai    See  So  Pac 
.\or  Wia    See  C  St  P  M  <fc  O 
Xor  <fc  Mont    See  X  Y  Cent 

Olnd  &  W    A*«  C  C  C  &  St  L 
hio  River  RR  Isl  g  58.1936  J. 

General  gold  6s 1937  A- 

iJre  &  Cal  See  So  Pac  Co 
Ore  RR  &  Xav  See  Un  Pao 
Ore  Short  Line  See  Un  Pac 
Oswego  <&  Rome  See  N  Y  0 
O  C  F  &  St  P  See  C  <fe  X  W 
07.'rk<fcCherClstgu5sg.iyi3  A 

Pac  Coast  Co  IsC  g  6s 1946  J- 
acol  Missouri    jS'ee  Mo  Pac 
Panama  1st  8  lundg 4 His.. 1917  -A 
Srni  fund  subsidy  g  6a. .1910  .M- 
Penn  Co— Guar  l8tg4His. 1921  J 

P.egi8tere<l 1921  J 

Guar  3 His  coll  trust  reg.1937  .M 
Guar3HiSCoUtr  ser  B... 1941  F. 
Tr  Co  certil'8  gu  g  3  His.  1916  M 

GuSHiS  trctfsC 1942  J 

G...3Hi8trcU8D 1944  J 

C  St  1.  <fc  P  1st  con  g  68.1932  A 
CI  &  Pgengug4HiS8erA.'42  J 

Series  B 1942  A 

Series  C  3His 1948  M 

Series  D3His 1960  F 

Erie&  Pitts gug 3  His  B.iy40  J 

Series  C 1940  J 

K&CBdgegengug4Hi8l945  J 
PCC&StLgu4HisA...1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  M 

Series  E  3  Hi  gimr  g 1949  F 

Series  F  4s  guar 195J  J 

PitUs  Ft  W  <fc  C  Ist  78. ..1912  J 

2d7s 1012  J 

3d  7« ;il912  A 

I'enn  HH  Ist  real  est  g  48.1923  M 

Cousol  gold  5s 1919  A 

Cousol  gold  4s 1043  M 

Convertible  g  3Hi8 1915  J 

Convertible  g  SHis 1912  M 

AUeg  \'algeu  gu  g43...iy42  ..1 
Cl<fc  Mar  Ist  gu  g4His..l935  M 
DRRR&Bgel8lgu4»g.'36  F 
Gr  R  <fe  I  ex  Ist  gu  g  4  His  1941  J 


Hid 


^sk 


IF***** 
L'ange  or 
L(ut  Sale 


Low       Ilii/fi 


1(15  H 

103'8S«>?, 

91 '4    96 
97 's  sale 


127»8. 

125  Hi. 
108     , 


105 '4      Urj\ 

108'b      104 'h 

96  !'5 

9i     Aug'06 

9734         98 


l25H,Mar'06 
139     Juu'O 


102  H. 


97 


112 
112 


10414 


QJ-'a  102 


.32'j 


103 
131 

129      

130      

100  '4  Sale 


93 


Sale 


'Ja=8. 


104 '4  Sale 
103H. 

75  Hi  Sale 
'71     

98     

101 H. 


122%  Sale 


110% 

107% 

97       98  Hi 
*86       90 
113% 


113Hi 

109     111  Hi 


107     112 
10334 


106 

10:iHil053, 
873, 

87  Hi 
06 

88  Ha 
8734 

US',* 


92 
973, 
89  H. 


102     

1103*11134 


101  '4 


107'4  J'ne'oi' 
118»4J'ly'<)G 
119  J'ne'06 
104'-jMar'06 
lOOHiXov'OO 


97 


97 


iOlHiJ'iyoe 

iV9''^M"aV''o5 
113%  U3V 
11334  Jau'02 


103 
104 
103 


,  Aug'OG 

104 

Oct   0 


5-° 


Ao 


124     Feb'06 


100         100 
lOlHi  J'ne'Ou 


104     Sep 'Ou 

i;!l%  J'ly'06 

130 '4  Fcb'Oi; 

12934  Xov'05 

100%      lOO'J^ 

100      Feb'06 

99     Juo'OG 

92%        9  J 

109  Hi  Feb '05 

90%        09% 


10334      104  Hi 

102  Hi  Aug'06 

75 14         i6 

76     J'ueoe 

98     Jly'Ob 


122%  122% 
132  J'ly'99 
113  Mar06 
109 '4  MarOG 
98  Hi  Sep  '06 
93  May'Ob 
116     MayOG 


.16     May '00 
1 1434  Jan  '06 


98i4J'ne'0G 
110     J'ly'06 

103    J'ly  '06 

102     Apr '02 

loo's     lO^S 

105     J'ly'06 

90H2J'ue'06 

90     Jly  'W6 

97'4        9734 


gOHiMitf'Oo 
l20HiSep'06 
l0S'4Aug'O3 


98H»Dec'05 
96  Jan '04 
aei^Jan'OG 
98'4  Api  '04 


110  J'ly'uG 
110%  Sep 'Ot 
112HiJ'l>e'05 

99     J'ne'Ui. 

90     Sep  OG 


lol     104 


96  -4  Sale 
IdO  Hi  Sale 


,110 


127%  Oct  '02 
119  J'ne'ot; 
119  Apr '04 
104H<J'ly '"0 
111  Hi  Sop  '04 

1 06    Aug'o;; 

l'5'b        97 
loo '4      191% 
1 04 '4  Oct  '05 
110     Jan '05 


108 


108 


25 


15V 


Jiang* 

Situe 

January  i 

Low    High 


104     100 
103",  1074 

95  101  >t 

96  UU\ 
96  4l01»i 


L22  Hi  l'JS*9 


107 '4  107  V 

118  4  I'.'O 

119  119 
I04Hi  1044 


96%    US  Hi 


lOli-jlOlia 


ll3Hii.lti 


103% 104 
L0334  106 


124  125 


99  H.  104% 
101     101  Hi 


101     111 

1  .J  1 '8  13234 
13034  130 '4 

"»9'4  ib2% 
lUO      100 
97        f)9Hi 
91       95Hi 


99%  103 


10234  IO6I4 
102'4i06 
7.i       78  la 
7434    76 
98     101 


12218  125 


113      113 

lOi'HillO 

98Hj100 

91        93 

116      11634 


116     116 

110%  1143^ 


9314  100% 
LiO      114 

103     1U6% 


104'4l08»4 
IOj      105 
901-1    90  >« 
90        92-^ 

96     ua 


90 1^    90 19 
117  Hi  122 


9614    96»« 


109 '-1112% 
109HlH2'« 


99        99 
89%    94  •« 


117H»119 


104  Hi  106  >a 


9-2 14  101 
96     1053« 


105     108% 


AlI.SCEI.KANEUtS   BON Oa>— Continued  on  Next  I'ane 


Coal  Olid  Iron  | 

Col  F  <fc  I  Co  gen  a  I  g  5»..1943,  PA 

Courenible  deb  g  58 1911'K-A 

C'jI  C  i  I  Dev  gu  58  g..lUij9! J.J 

U'i.  t  ue.  Co  gen  gold  68.1919  .'^-N 

'ii    i:.v  Coal  (ic  C  I8tg6sl919  AO 

Co-'ifa  o   Indu.itriii 

;        1.    •   OL  cOi.  oa  irn 1934 

(  Ihlnl  gu  jsg.1952 

J  C4  I  I»lg5a.l92ij 

1U2I 


.  1  ;»-•.  1 

.  i-'-j- 


F  A 
FA 

J-D 
J-D 
J-J 
J-J 
J- J 
A.  O 
J-J 
JO 
FA 


97  1 100 


101 


7G>«Sale 


103  Hi 

"88%  Sale 

ib'ti"  "I" 
ioi"  '.;■.■.! 


94 


'Kopni' 


97  ^  Ang'Oa 
8S     Jly  06 

i'l/f'^abct'oi 
102%  Apr'Ou 

75  4  76', 
107%  Dec '1(4 
107  M»y'U7 
102 '2  Oct  '••;■( 
105  Hi  Oct  '05 
105      Oct  'ixi 

»i5%         9-% 

109     J'nc'116 

10«'4         ItlC'j 

1 02  Dcr'w:{ 
100  Auu'oO 
94      Sop  '06 


31 


974105 

88     102 14 


102%  102  \ 
73       83  H. 


1;  97  JOl--. 
..  10t>  11  'Hi 
1'  106'4  111. 


I  IDU 

'.  on. 


10.1»4 
9M1-J 


TcicKi-npli  and  Tcieplionc 

Am  I'elop  &  Tel  coU  tr  43  1929 
lUjtiiui  Cable  Co  Ist  g  4s. .2397 

Mel  i'lfc  T  l8t  8  r  k58 lOl.S 

-N'  Y  <fe  X  J  Tel  gen  g  63..  1920 

West  Union  col  tr  cur  38.1938 

Fd  and  real  est  g  4  His. -.1950 

Mut  Un  Tol  8  fund  68.. .1911 

XorUiw  Telgul  4i3ag..lU34 

ilanulucturuiK  iSc  InduMtriul 

.\inCotOil  ext4HiH 1915 

.Viu  Hide  ifc  D  lal  a  I  g6«..1019 
Aiiier  Ice  .secur  deb  g  68..  1925 
Am  .SniriUi  .Mig  Isl  g  68. .191.; 
Am  Ibruud  IM  col  tl  4a. ..1919 
Am 'lob.iceo  40yr  g  68. .  .1944 
4" 1951 


J-J 

VI.  N 
M-N 

J-J 

M-N 
M-N 
J-J 


Q-F 
.M-S 
AO 
M-S 
J.J 
A-O 
F  A 


91% 

1 

91 

i'oS'a 

lOiVibalt   1 

101  Hi 

96 

87 

911, 

93 -u 

01 H; 

O8H1 

89 -i 

. ...  . 

112  Hi 

sale 

77Hi 

^^\ 

90%J'l7'00 
96^  J'ne'06 
109  H.  May  03 
lii.ji*  Jly '113 
103  104 
I  01  4  102', 
iOGHiMar'06 
103     J'ly '04 


'.'4  Aug'06 
.11 1*  91H. 
93  93 

98     Sop  'OG 
90      Aug  I'G 
112  1 1  2  S 

774        7/'. 


90%    96 "« 
96  >:    98 


103      10«i» 

loii-iioe 
00  Hi  107 


94       S8 
89  Hi  100  •« 
.1G34     9* 
•8      104 
88  Hi    »!*'• 
10     11T% 
^G-*    84 


-vod.   aDueJan   ii  Due  Feb   cDuu  dar   liDuoApr   ADua  J'ljr  AcDue.^.uc     «  Duo  Oct    p  Duo  Xov  a  Due  Doo  «UiiUon 'imla 
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N.  Y.  STOCK  EXCHAXUK 
WiCEK    U:N!)INH  skpt  28 


tuljli    KK — (LuitlinueUJ 

PliilaJialJi  W  iHt  ),'4s..lt>43 

aim  &  L*wiH  iKt  K  4s...  19;i(5 

U  2s  J  KUifcCiiu«ou4H.liU4 

Peii.sacolii  <fe  All  See  !<  <fc  Nasli 

Peo  <fc  East    .Sfc  CJ  C  CJ  &  St  L 

Peo*.  Pek  Uii  l8t  gtj8 lil'2I 

2i.  ffoKMi-iS (jlUliil 

Pei-eMarq— Cli*  W  M  58  l'M\ 

J)  lint  <fe  P  M  tf  (JH 11)20 

IslcoiiHol  golilOs 19'i 

Pt  llurou  Oiv  iHl  griM.lOo'.i 

Saj!  i'u»  A;  a  ist  mi  K  'is.iyai 

Phil  B  &  W     See  Pfiiii  HU 
Phihitk  KfartiiiH  coiih  Ts.lSfll 
Pine  L'loek  re;;  jruar  U8...1U3'2 
Pitt»  (Jin  «fc  St  L    See  Peiin  Co 
PittH  Cleve  &  Tol    .See  li  <fc  (i 
Pitts  Kl  W  <),;  Ch     .See  Poau  Co 

Pitls  Jiinc  Isl  KoUl  list 1922 

Pilt.1 1&  li  Kiio  2U  g  68...alU2b 
Pill.s  .McK';es<fc  V  ieeX  YOeo 
Pitts  Sli  <fc  L  tt  1st  g  us.. .1940 

iBtcousol  golil  5s 194a 

Pit  IS  ife  West     .See  B  <fc  O 
Pitts  Y  -So  Asli  Ist  con  58.1927 

Reading  Co  gen  g  48 1997 
Kegi8tere(\ 1997 

Jersey  Cent  coll  K  48.. .1951 
Keusseiaer  <ie  Sar    See  li  &  H 
Kicli  <fc  Uau    See  South  Hy 
Hicli  lit  Meek,    iee  Southern 
Bio  Gr  West  See  Den  &  Hio  Gi 
Kio  Gr  June  Isl  gn  g  5s. ..1939 
Biogr  So  Isl  gold  4s 1940 

Guaiaiiteed 1940 

Roch  &  ruts    6ee  B  K  &  P 
iiomo  VVal  &  Og    6ee  N  V  Cenl 
Kuilaml  Islcon  g  4'os 1941 

Ogifelj  Cham  1st  gu  48  g.l94y 

But-Cana<l  Isl  gu  g  48. .  .194'.i 

Sag  Tus  &  H  tiee  Pero  Murq 
..  tJo<fc  Or  Isl  1st  g  4s. ..1947 
8t  Law  <fc  Adirou  Istg  5s.  1990 

2a  gold  Us 199t 

St  Ij  <fc  Cairo    .see  iMob  <fc  Ohio 
8t  L  &  Iron  Mount    .See  M  P 
St  L  K  C  cfc  N    .See  Wabash 
St  L  M  Br    ISee  T  Rll  A  of  St  L 
St  L  cfc  S  Fran  2d  g  Gs  CI  B  1901) 

2d  gold  to  Class  C 190(1 

General  gold  Os 191-il 

General  "goldos 1931 

St  Ij  <fc  S  *'  KK  cons  g  4s. .'90 
Southw  Uiv  Isl  g  OS. .1947 

KetuniUug  g  4s 1951 

5-year  gold  notes  4H2.-190:r 
K  C  Ft  S&  11  cong  63..  192(5 
K  O  Ft  S  &  M  Ky  re!  g  4s  1930 
K  O <Sfc  M  K &  B  ist  gu  5s.  1929 
81  Lotus  So  aee  Illinois  Cent 
81 1,  S  W  1st  g  48  bd  Ctl8.1989 
2d  g  4s  Inc  bond  ctts.. .1)1989 

Cousol  gold  -is 193'.; 

Gray's  Pt'i'er  1st  gug  5s  1947 
8t  Paul  &  Dui  iSee  Nor  Pacltic 
81  Paul  M  &  Man  2d  Gs...  1909 

Istconsol  goldOs 1933 

Kegistered 1933 

Keduced  to  gold  4'2S..193o 

Kegistered 1933 

Dakota  ext  gold  Os 1910 

Mont  exl  Ist  gold  4s 1937 

Kegistered 1937 

E  Minn  1st  div  Istg5s..l90fc 

Xor  Div  Isl  gold  43 194t 

Minn  Union  IstgOs 192'^ 

Mont  C  1st  gu  g  68 1937 

Kegistered. 1937 

let  guar  gold  5s 1937 

WUlife  S  F  Ist  gold5s..l93i 
8t  P  &  i<Ior  Pac  See  N  or  Pac 
StP  &  S's  City  See  C  St  P  M  <&0 
SFePreSifc  Ph  Ist  gas. ..194k 
S  A  <fe  A  P  See  So  Pac  Co 
S  F  i&  K  P  1st  sink  1  g  5s.  191V 
Sav  F  <fc  Wes  t  Aee  Atl  Coast  L 
Scioto  Val  &  N  K  See  Nor  &  \\ 
Seaboard  Air  Line  g  4s  .  ..1951 

Coll  ir  refund  g  5s 1911 

Atl-Birm  3u-jTlst  g  4s.el933 

Car  Cenl  l8l  con  g  4s.. .1949 

Fla  Cen  &  Pen  Isl  g  5s. 191b 

1st  laud  gT  ext  g  5s  ...1930 

Consot  gold  53 1943 

Ga  &  Ala  Ky  Istcon  5sol945 
Ga  Car  &  No  Istgugos  1929 

Seab  &  Koa  1st  5s 192i 

Sher  Slir  &  So    See  M  K  &  T 
3U  Sp  O&i  &  G  .See  Atl  Coast  L 

3od  Bay  &  So  1st  g  5s 192.1 

So  Car  &  Ga    See  Southern 
So  Pac  Co— BR  Ist  ret  4s.  1955 
Gold  4S  (Cent  Pac  coll). fcl 949 

Registered fcl949 

A  <fe  N  W  Ist  gu  g  5s 1941 

Cent  Pac  Isl  rel  gu  g  4s  1949 

Registered 1949 

Mori  guar  gold3i23..fcl929 

Through  St  L  1st  gu  4s  '54 

GaiHarcSs  S  A  Istg 6s. .1910 

Mes&  Paclslgos 1931 

6Ua  V«<fcNlstgug5s.l924 
Hous  E  &  W  T  Isl  g  58.1933 

1st  guar  5s  red 1933 

H  &  T  C  Isl  g  5s  int  gu. .1937 
Consol  g  6s  inl  guar...  1912 
Gen  gold  48  inl  guar..  1921 
Waco <fe  N  W  div  1st  g  6s  '30 


^2 


M.N 
J-J 
M.S 


u 

J-D 
A  O 

IVI-.\ 
A-O 
F-A 

J.D 
J-D 


J-J 

A-O 

.\-o 

J-J 

.M-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 

J-J 

.\-o 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 

\-o 

A-O 

M-N 
J-J 
J.D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-JJ 
J-Ii 
A-O 
A-O 
JJ 
J-J 
J-J 
J-J 
J-D 


M-S 
J-J 


A-O 
M-N 
M-S 
J-J 
J-J 


J-J 

J-J 

J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 


/■rice 
I'Tidav 

Srpt   1^8 


Jiia 


AMI. 


114 


11442 


113<4   . 

105^8  ■ 


JIO 


119H; 


111        

99 's  Sale 


97'.^    9S"ii 


90 


,124 


IOI-'m    .... 

10l\ 

128 

110 

90  Kz    92 


83  Is  sale 
"83  "  SalV 


93    -Sale 

82\2 

78 '4    78^4 


107^8.. 
132      .. 


108  >2  109^4 


H)i%. 


115>2. 


106  % . 
108     . 


86 

lOl^-jlOyif 
92 

95  ••>8.... 
100      .... 

105      

106  ly.-.. 
108      .... 


10734  , 


96     Salt 
92     Ba.lt, 


104  Hs 

99     Sale 


SB's  Sale 
i05'" 


104 
110 
106 


lOSSfi 

IIOI4 

11214115 
95>4 


IVee/i; » 
Sanae  or 
Last  naLe 

Low       Jiiuh 
llO-iFeb'OO 


1 10  ^j  Sep '04 


123  ^  Jan  'O.'i 
lOOa,  Dec'O;. 
109  Apr '02 
1 1 :;:  Ni  Apr '00 
107  J'ly'OO 
loe-u-St-p'OO 


115S2Mar'06 
137     Nov'u? 


120     Oct  '01 
112'i2  Dec '02 

120     Mar'06 

98  J'ly'97 

116     MHy'05 

99  99  Hi 
loo  Hi  J'ue'OO 

97».j       97  Hi 


109  .Mar'05 
76  Dec '05 
89     Jao  '05 


106  ig  Oct  '05 

98H.  J'ne'08 

101^4Nuv'01 

901..  Sep '06 
122     Jau'06 


101     J'ne'Ob 

10 1 1^4  J  ly 'Ob 

125 's     125>« 

109»-.  Pep'OO 

USHiJUy'OO 

102 U  Aug'05 

82  ^i        83  H, 
97     Miiy'06 

120'*  J'ly'OO 

83  83  '4 


95  95 

84-<4  Aug'06 
78  i8>-2 


108  108 
133'2J'ne'06 
140  May' 02 
107^4  Sep  '06 
UO'sApr'Ol 
108^4  J'ly'OO 
101  Aug'06 
103  "o  Sep  '05 
10 1''8  Aug'06 


124  May'05 
134  ^  J'ue'OO 
136i4.May'06 
116  Aug'06 
2l'-.^Oci"'05 


112  Wj  Jan '06 
110     Oct  '05 


36 '-i       86'', 

10218     1021,3 

92*4  Aug'Ob 

96 1.2  Mar'06 

10 1  >4  Aug'06 


1 09  '<j  ilar'05 
llOSjMay'OO 

110  J  an '05 
108     Aug'UO 


102     Jan '03 


95^8 
9"  ■ 


96% 

..  B       9214 

91  Hi  May' 06 

109'-i  Deo'Oe 

98=8        99  »f 

98'8.May'0(.- 

86  86  '•^ 

95     J'ne'06 

106      Feb '06 

111«,  J'ue'OO 

IO6.4  J'ly'OO 

107 14  Feb '05 

104     Aug'06 

110     Sep '06 

115     Sep '06 

95>2Sep'0e 

127i2Feb'02 


5? 


No 


100 

'7 


247 


30 


Jcanue 

Siifje 

January  1 

Ldiu    1 1  mil. 
109     110 H 


U2'.^II8 
107     II01.J 
lUOHi  UlS 


lloHiUSH, 


118     120 


98  ll/^-v 

99  Hi  100 'v 
97     10:  Hi 


98  Hi  100  Hi 


90       9  t  Hi 
122     122 


100  Hi  102=6 
100'4  102-'4 
125      12V 
109  4  114 
9  51-,    951-.. 

yi^4   "ii" 

95 14    97 
12018  121 
81  Hi    87''i, 


9434    99^4 

82  Hi    89 
76        82 


106i4l09Hi 
133  Hi  137  i-j 


107-'sll2Hi 


108      111 

100    10414 
ioi"4  ioi^'8 


134      130 
13614  130'4 
116      119  Hi 


112Hill2H: 


861-2    92 

101     10314 

88        97 

96Hi    07 

10714109% 


llOHjlllHi 


108     110 


94 1« 

97=fl 

911? 

96''8 

91  Hi 

92 

109  H2 1 10 

981.. 

102% 

98 '« 

98 's 

S6 

89 

95 

99  ^R 

100 

106 

110 

111% 

106 

10814 

103  >-i 

105  Hi 

109  >•> 

111% 

111 

115 

95 

99 14 

X.  y.  STOCK  E.XCUANGE  [Cw! 
V.'r-EK   K.viif.N-ii  Si;i'r28        I -Ci, 

SoiiMiKrn  Piic Co — ((.'ontlnveaj' 
Morgan'H  La<k  T  Ist  78.1918,  A-O 

I«t  gohl  <;« 192lilj-J 

Noof<;al  Irti  gn  g  6» l'.<07  J-J 

Guaranu-eil  gold5» 1938:  A-O i 

Ore  <fe  Cal  i«t  '/uar  g5s.  1927  J-J  1 
S  Act  A  PaxslMt  gu  g48.Kt4'.'  Jj| 
B(.  i-  (]|  Ar  V.11  l«tg  t;:t...cV.ni:l  J.J( 

1st  guar  g  6» cl91o:  J-J  1 

s  p  or  Cal  i8t  goscfeu  ihoo:a  o 

IstgOHBL-ries  KiSc  F...19rj:  A  O 

Ist  L'old  Oh 1912  A-Oi 

Istcon  guar  g  5.S 1937  M-N: 

Stamped 1905-19371mnI 

H  Pac  of  N  Mex  l8t  g  6». .  191 1   J  -  J 
So  Pac  Coast  1  nt  l'U  4-.  •-'.  1 937  J .  J  ' 
Tex<fcXOSabDivlHlg68.1912i.M-S 

Con  gold  5h 1943' J  -J, 

Southern— l8t  c<iii  g  08 1994  J  -  Ji 

K.;-iHleri--<l 19941  J- J| 

Mob  <fe  Oh  10  coll  irg  48..  193^1  M-S  I 
Mem  Div  IhI  g  4H2-58... 1996' J-J  ■ 
.St  Louis  div  Isl  g  49....1951|  J.JI 

Ala  Cen  K  Ist  g  6s 1918JJ.J 

Atl  <fe  Danv  lslg4« 194.--  J-Ji 

•2d  4s 1948  J.  J  I 

Atl  &  Yad  Isl  gguar48.1949|  A-O 

Col  <fc  OreenvlstOs 1916;  J-J 

ET  Va<feG:i  Div  g  5s. .19301  J.  J 


/ytce 
/•"ridav 
H  pt    -^s 


Weelc'ii 
Hanye  or 
Last  NaLe 


■<i< 


A  "k  Low 
127 


100 
ft" 
I  03% 

;o5 

101% 

111 


Salr 


IliUh 
Hep  'OC 
Feii'ob 
«i'p  '(M 
Jan  'if\ 
Aug'06 
-7 
■,.  Sip   00 

'1<|V      ..pi'iit, 

102      jaii'OO 

....llll  Aiig'.O 
lUHilJLc'o^ 
119  Jan '00 
Ids'*  J  ly'05 
104  H-  Sep  'uU 


118 
106 
113 

lO.J' 


Au 


102 
115 


11: 


93 
ll5v 

il3  Hi . 

'  90  J. 


96 


111  4  JaJi  '06 
104  104 

115  115 

116  Jly'06 
93%         >'A\ 

115      Sep 'Oi 

91  Hi        -.'4  H. 
113     JaL'OO 

96     J'nc'O. 

92  J'lie'ot 


Con  1st  gold  5s 1950  .\1-N 

K  Ten  reor  lien  g  5s 1938  M-S 

Ga  Midland  1st  38 1946  AO 

Ga  Pac  Ky  1st  g  63 1922  J-J 

Knox  &  Ohio  Isl  g  6s. ..1925  J-J 

Rich  <&  Dan  con  g  6s 1915  J-J 

Deb588lamped 1927  A-O 

Rich  &  MecK  Ist  g  4s.. .1948  -M-N 

SoCar  <fc  Ga  Istg  5s 1919:M-N 

Virginia  .Midser  C  08...191l.iM•i- 
Se^ie3  D  4-5s 1921  M-S 

Series  K  5s 1 926  M-  S 

General  5s 1930JM-N 

Guar  stanijied 1936  .'Vl-N 

W  O  &  W  1st  cy  .-'U  4s. .1924,  F.A 
West  N  C  Isl  con  g  63..  1914  J-J 
S  ife  N  Ala  .see  i..  *  N 
Spok  Fails  <fc  Nor  Istg  6s.  1939  J-j 
Stat  isl  Ry  1st  gu  g  4~H2S..1943  J-D 
•SyraBiug&NY    /SeeDL<fcW  1 

'perAof  St  List  g4H2S.. 1939  A-O 

X  1st  con  gold  5s 1894-1944  F-A 

Gen  refund  s  1  g  4s 1953  J  -J 

St  D  M  Bge  Ter  gu  g  58. 1930  A-O 
Tex  &  N  O    .See  So  Pac  Co 

Tex&  Pac  Ist  gold  5s 2000  J-D 

2d  gohl  inc  5s 92OOO  Mar 

Da,  Div  B  L.  1st  g  5s 1931  J- J 

WMinW&NWlstgu5s'30  F-A 

roi<fe  O  C  Islg  5s 1935;  J-J 

Western  Div  1st  g  £s.,. 1935;  A-O 


111  "-J 
1141* 
II8I4 
ills. 
707fc 

ll9Hi 


11914 
ill'./ 
71 14 
.Sale 
122 


11314 

110       

8!l        

107^ 

Ill      

106  Hi 

lO'Jit, 

IIII4 

109=t, 

93 '4 

ill     

il6H. 

11(1 

lis  Hi 

114Hi 
72', 

119  .-2 

122^ 

114 
1 112% 
t   98 
ll07H: 
,123 

110 

113 

Ill's 

109  Hi 
97% 

Ill's 


.May'oo 
May'1.6 
Sep  '00 
J'ly'OO 
.Aug'Ot 
li9-. 
Apr'Ot 
Sep  'Oc 
Jan  'Ot 
Beb'05 
J'ly  '00 
Feo'02 
Dec '04 
Dec'OO 
Sep  't)fc 
May'OO 
May '05 
Aug'06 


115 

9.4% 

115 

9-1  Hi 
113 
96 
U2 


107% 

il4H^ 

94  ^8  Sale 
113 


119     Salt- 

92       95 

103      


106 
97Hi 

ttOHi 
e8i4 


113 
lo7 


92% 
1027s 
i02-'8 
100 14 
120 

"94% 


42 

83 14 

98  H. 
113 

93 
Saie 
103 
101 
123  Hi 
117^ 

94 '8 


103  Hi . 
10818. 


General  gohl  5s 1935  J-D 

Kan  ii  M"  Isl  gu  g43....1S90  A-O 
TolP<fc  Wist  gold  4s....  1917  J-J 
i'ol St L <k  W pr lien g3HiS.1925  J-J 

50-year  gold  4s 1950  A-O 

Tor  Ham  <fc  Burt  1st  g  4s. /il946  J  -D 

Ulster  So  Del  ist  eon  g  5s  1928  J  -D 
1st  refund  g  4s 1952  A-O 

Un  Pac  RR<fc  1  gr  g  4s  ...1947  J-J 

Registered 1947  J-J 

Ore  Ry  &  Nav  con  g  4s.  1946  J  -D 
Ore  Short  L.in6lstg6s..ia22  F-A 

1st  cousol  g  5s 1940  J  -J 

Guar  refund  4s 1929  J-D 

Registered 1929  J-D 

Utah  <fc  Nor  1st  78 1908  J-J 

Gohl  OS 1926  J-J 

am  N  J  KK  &  C  Co  See  Pa  RK 
Utah  Central  .See  Kio  Gr  Wes 
Uiahifc  North  See  Un  Pacific 
Utlca  &  Black  K  See  N  V  Cent 

V?  andalia  consol  g  4s 1955 
era  Cruz  itPlst  eu4HiSl934 
Ver  Vai  inil  <fc  W    See  Mo  P 
Virginia  Mid    iee  South  Ky 
Va  &  Southw't  1st  gu  58.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg58..1921 

Ist  lien  50  yr  g  term  4s. 1954 

Del  &  Ch  Ext  Isl  g  5s..  1941 

DesMom  Div  Islg 48. .1939 

Om  Div  1st  g3HiS 1941 

Toi&  ChDiv  Istg  4s...  1941 

St  Clias  Bridge  1st  g  68.1908 
Wab  Pitli  Term  Isl  g  4s.  1954 

2d  gold  4s 1954 

Wari-eu    i>ee  Dei  Dae  &  West 
Wash  Cenl    See  Nor  Pac 
Wash  O  <&  W    See  Southern 
West  Maryland  1st  g  48. .  .1952 

Gen  &  conv  g  4s 1952 

WeslN  y<ij  Pa  Isl  g5s.. 1937 

Gen  gold  3.4s 1943 

Income  53 (il943 

West  No  Car    6'ee  South  Ky 
W  Va  Cenl  &  P  Isl  g  6s. .1911 
Wheel's <fc  D  K  Ist  g  5s.. .1920 

Wheel  Div  1st  gold  5s. .1928 

Kxtencfc  Imp  gold  5s...  1930 

RR  1st  consoles 1949 

20.year  equip  s  1  5s  ...1922 
Wilkes  &  East    .See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
WisCeut  50-yr  Islsen4s.l949  J.Jj     S9HiSale 


117  J'ly'OO 
1  loo     Nov'04 

1 109      May'OO 

120     Apr '00 

94'6       y4'b 

111     JneOO 

119        1191., 
95     Sep  '06 

110  Mar'06 
106'i2Xov'04 
lloHj.-Vug'OO 

111  May'04 
106      Aug'Ob 

98  U8 

89  Hi  Sep 'Ot- 

90  Sep  '06 
33 14  Sep '00 
99HiNov'05 

111     Aug'06 

93  -...3 

102  Hi     103 


FA 
J-J 


J-J 
iVI.N 
F-A 
J-J 
J-J 
M-S 
J  J 
J-J 
J-J 
A-O 
MS 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A-O 

Nov 

J-J 
A-O 

J-J 
F-A 
M-S 
J-J 


98      

114      

114iall5 
104Hi  Sale 
88     

79     Sale 

Ti"  ..'".. 
109% 

'..'.'.'.'.  "il" 

'93^ 

'ss"  Sale' 
35       35  H 


84       84  Hi 
73 14    73% 

115     

95  H. 

103     

'  87%  "8936 


102  Hi 
100 '4 
121 14 
il6 
94% 


3  00\ 
121 14 
116 


96 1-2  Dec  '05 
105  Aug'06 
110     Jne'06 


10278  Fob '06 
98     Sep  "00 


112HiApr'0e 
II4I3     115 
104         lOiH 

96  Aug'Ol 
7S%        79 

100     Sep  '06 

93      .li.a'Oo 

109%  Sep  '00 

97  N0VO4 
85  Hi  ■viay'OO 
9414  Aug'Ot 

109  Hi  .Uar'03 
82%        83 
35  35  H. 


8414       84  H. 
73  Hi       74 
llSUSep'Ot 
95  -2       »5  'i 
30     MayOfc 

106H2ATi«'Oi 
112%  J'ly '06 
112HjFeb'0t 
111  Hi  Aug'05 
S8  Sep  '06 
102i4Dec'05 


89  Hi       90  ■* 


1 
123 

4 
23 

i 

5 
54 


iCaime 

Attice 

January  1 

Low   Jit,u.if 

1      12V 
118     118 


99      1 02  Hi 
e5H.    90 
I0i%  loJHi 
106% 107 
l02      102 
Hi      113% 

I'lJ"'  iVo'" 

io-AHi  l05% 


lll'«  Ul'4 
104      liO 


il9'« 

117'B 

98  Hi 
119  Hi 

:.9% 
113 

96% 

92 


1 14 '4  116 
116      ll9% 
1 13  Hi  1 1 0  Hi 
72 '4    7  2 '4 
119..^  123 
12,i'4l22H» 
112-'^b116 
112%  112% 


iu5    loan* 


Ill's  114 '-2 
109Hill4Hi 

ui'ai'li'i 


109  1 1 2 
119     I20ig 

94"h100'4 
111     ill 

110  124 
s,b     102 

108%  110 


IIIH.II51U 


106      109 
95%    99Vi 
89  Hi    93% 
89        90 
80Hi    84Hj 


10 
6 


2 
33 


26 


llu  113 '4 

93  94  H> 
102  Hi  100% 
101 '4  106 19 

99  Hi  102 
120  126 
116  119 

94I4  971a 

105  "iosii 
110     110 


102-8  105 
98       ^d 


108     114 

112-8ilOHs 

104  109 
87Hi  98 
72Hi    861* 

100  100 
1)3        93 

108     110 


84 
92 


85  Hj 
951a 


S2Hj    90H> 
34 '8    41 14 


83%    SS^ 
69        76% 
114      118 
94        97*19 
30        31 

lOoHi  109 
112     114 

112Hi  1121s 


87        93i« 


89       95 


.Ul.'sCliL.L.AiNiiOlls    BO> O.S— ConcliHleU. 


.Vlaniiliictui-ins  &,  Industrial 

Beth  Steel  1st  ext  si  5s..  1926 
cent  ijtalhcr  20-ye;ir  g  5B.1925 
Consol  Tobacco  50-yr  g  48.1951 

Registered  4s 1951 

Distii  Sec  Cor  conv  istg  os.'27 
Xnl  Paper  Co  Ist  con  g  6s.  1918 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  lO.yr  conv.  Os  '13 
Knicker  Ice  (Chic)  Isl  g  5s. '28 
Lackaw  Steel  1st  g  Ss.  ...1923 
N  at  Starch  Mf  g  Co  1st  g  6s  1920 
Nat  SUirch  Co  s  1  deb  5s..  1925 
Kepubl&S  lsl&coltr5s.l934 
iJ  .-5  Death  Co  sldeb  g6s..l913 
U  S  Realty  &  I  conv  deb  g  5s  '24 
U  S  Steel  Corp  10-60  yr5s.n!'6S 

Resistereii .-vpril  1963 

Va^Car  Clieni  col  U  5s  g.- 1912 


95 

100%  Sale 
77 14  -Sale 


*91       91Hi 

1051-2 

93Hi   

102  i. 

99'8 

104% 105 
89  90 
73        76 

109"  iYl" 

901* 

98  Hi  Sale 

•100" ."."!!;; 


96 
100 14 

77 

78 14 

90% 
105  Hi 

94  Hi 
103 

97 1^ 
10414 

8j 

74 

98 
109 '8 

91 

981a 

9.S'q 

99-8 


Aug'06 

lol 

128 

77 14 

7 

Mar'06 

91% 

21 

106  Hi 

li 

Sep  'Ob 



Aug'06 



Oci  -05 

Sep  '06 

39 

1 

Sep  '06 

Aug'06 

J  ly  '06 

9  1% 

V  .*< 

I'SH 

,V4( 

98^, 

1 

So;.-  '06 

96 

96 

90:'4 

1021-2 

77 

83% 

7814 

78^H 

81 

90 

ICoin 

ilOV 

94 

lOo 

101i8l04'f.| 

102  >•; 

108% 

85 

93  Hi 

73 

77 

ii8 

9.S 

lOT 

109Hi 

90  H,, 

991-2 

95», 

100  > 

9.-.''R 

100', 

981-2 

101  .- 

.MiMCullnjieous 

Adams  Kx  col  tr  g43 1948 

Am  Dk  &  imp  5s  6ee  Cent  N  J 
Am  SS  Cool  W  Vag  5s. ...1920 
B'ki'n  Ferry  Co  1st  cons  g  5s  '48 
Chic  Jc<fc  St  Tard  oolg5s.l915 
Det  M  &  M  Id  gr  incomes. .  1911 
Hoboken  Life  1  gold  5s... 1910 
Mad  Sq  Garden  Istg  5s. .1919 
Man  Bch  H  &  D  gen  g  4s..  1940 
Kewp  Ne  Ship  &  D  D  5s  (41990 
X  Y  Dock  50-yr  1st  g  4s. .1951 
Provident  Loan  Soc4HiS.1921 
St  Joseph  Stk  Yds  Ist  4  HiS.1930 
St  L  TerCupplesStat'n*  Prop 
(^o  Istg  4Hss  5-20  year. .1917 
S  Yuba  Wat  Co  con  ir  6s..  1923 
Sp  Val  Wat  Works  1st  6s.  1900 
i;  S  Ited  cfc  Ret  Isl  s  1  g  6.-«.  1931 


M-S 

M-N 
F-A 
J-J 
A-O 
M-N 
.M-N 
M-N 
J-J 
F-A 
M.S 
J-J 

J-D 
J-J 

M-S 


102%102Hi 
'.'".'.'.  "56" 


67 


70 


102         102  Hi 

100%  J'ne'02 
47     Jne"06 

108  J'ly '05 
70     Sep  '06 


94%    95 


50     Feb'ov 


95  95 

99     May'Oe 
100"Hi&ev'05 


112     J-ly'04 

U3H>  f'ly'OO 

i'7H.  Sep  '00 


34 


11 


102     104^% 
46''4"58" 


697g    78 


93 14    98 
99        99 


95      103 


J 


'No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     diDuei..  eb     «  Due  May    ^DueJ'ue    A  Due  J'ly     i>  Due  Not    fOotionSale 


CHICAGO  STOOK  EXCHANGE-Stock  Record-Daily,  Weekly  and  Yearly 


^ 

liA-AO—HJuiti^J  AAD  LOUaal   ^ALJi  i^KJCJiH 

MINX^KS 

1  .Sot<rA- 

Jiaau*  /or  i'eai- 

.'t.unijii  lor  l'r%^  -loiiji 

CHICAGO   S-IXJOK 
KXUUANGli 

Of  the 

Week 

1U06 

YearfjyuS) 

...            r      .           • 

li'txliiivsUov 

TftursUai/ 

fr\iiav 

•:3Aiur^uii/ 

MoHiiav 

:/  utsaav 

.Still','.' 

Sfpt  i'5 

.Sept  itf 

Sept  i'? 

Sf.pt  --iS 

Sfiarei 

Lowett           iHfjInat 

iMWtSt 

Ui<ih6St 

Knilr*utls 

1 
1 

•160     170 

•160     170 

•160     170 

•160      170 

•139     140 

140         140 

CHlc  City  Ky 100 

3 

140     Sep  28.200     Jan    5   180     Jan 

206     Oet 

Ohio  I'lisH  Ky 

Chic  A  Oiik  I'urk 100 

_, . 

•6          6>v 

•0          6>s 

•6      ev, 

•6          6S. 

6          6 

*6             64 

160 

534  Sep    4 

1\  Jan  17 

t  J'ly 

734  Jan 

•17       Jl 

■17       31 

•17       21 

•17        21 

18        18 

•17           21 

Oo     prel 100 

100 

18     Sep  27 

2S'HJiin    2 

16     J'ly 

28      Deo 

eu>8    60<f 
, 

49  >a    50 

494     tOV 
Lan  Sa  le 

494       oO 
4\         Sep  -06 

OUioai?o  Subway 100 

Chio  Union  rract 100 

625 

.;j3^  J'ly  13 
4     Jlyl2 

59      May], 
134  l'<-U20 

40     Oct 
6  4J'ni' 

h7'4  A  UK 

13'BFeb 

Last  Hale 

isu     Sop  -or. 

Do     prof 100 

12  4M">1H 

464  .Marl.i 

26     J'ly 

51     Feb 

(>-J>4    63  >« 

6i\    63 

63       63 

62       63 

62       62 

•61         ,:v\ 

Kans  City  Uy  &  lA. . .  100 

705 

54  4  Jan    2|  6s  4  Keb   i' 

30     Jan 

60     Sep 

• >7>a 

• 87>? 

S7        87 

•87          8-< 

Do     pref 100 

46 

8  .'4  Sep    4;   93  4  Fob    8 

S2  4Jan 

9:'  14  Sop 

•2li        -^7 

'J7       27 

•26       27 

•26        27 

•20        27  4 

♦26           27 

Metropol  W  S  Elev..l00 

60 

26     Mur31 

30     J'ne  H 

20     Jan 

28  4  Oct 

•ebHi  6s 

♦eiSi    69 

•66<-i    tl8 

•6iiS    6s 

Last  Sate 

S?          Sep  '06 

Do     prct 100 

66     .\pr30 

72  4  Jan  13  i   59  4  J  an 

734  Sep 
'j9     Feb 

*3o      :io 

•33       35 

•33       33 

•81        ;i5 

J.  a  6 1  ,s  a  I  e 

56"         bep  0 

XorthChio  Struct....  100 

25     Mar  1 4 

85      .Mar  12 

5;.     J'ly 

•24       iiGH 

••J4      xesi 

•!4Si    20'-. 

•24        26  H) 

Last  Salf 

wT          Sep'oc 

NorMiwesteru  EI0V..IOO 

23  4  J 'ly  24 

28  4  Feb  23 

21      M»> 

26     Dec 

♦60        lU 

•60       64 

•60       <5S 

•00        62  S, 

Last  Hals 

6t>          Aug  06 

Do     pret 100 

South  Side  Kiev 100 

60      May23 

68  4 -Mar    1 

60     Mar 

68     Oct 

•9:.     '.16 

•y;>      '.ij>. 

•'.'.',        95  «i 

95        95 

94        94 

•934         !I3 

35 

89  4Apr::ii,   9.1     J'ne  v 

90  4  May 

100     Aug 

••.'S          L'S*" 

•28       '^8-. 

♦28       29 

29        29 

•'.8        29 

•28           29  4 

Streets  \V  Stable  C  L  100 

5 

27      May  18;    30  4  Mar  2 

27      Aug 

30     Sep 

•9i»      100 

9s       99  •« 

•es      99 

•98        99 

•9S      100 

•98         100 

Do     prot 100 

West  Chfc  Street 100 

20 

98     Jan  26 

102     J'nelS 

96     Dec 

1034  Mar 

•311        i'l 

♦oO       34 

•80       35 

30        M 

•30        33 

•30           33 

1 

23     Apr  10 

60     Feb  19 

40    J'u< 

Ti     Feb 

.UiacellnnoouB 

7          7 

65li      7 

6  Hi      6\ 

GSj       6>.j 

6»8       6\ 

6«8          6^ 

American  Can 100 

1,185 

6     J'ne28 

11  Tg  Jan  20 

834  Dec 

14  4  Apr 

68      5t; 

58       58 

57  Si    68 

57        57  >4 

664    37 

56  4        57 

Do    pref...    100 

1 ,263 

51     J'lyl3 

72     Jan  25 

60     Jau 

73  4  Apr 

•lid    ijo 

•119      121 

•119     121 

♦119      121 

12041204 

121         121 

Anier  Radiator 100 

1 01) 

115      Feb    9129      May2'.(  i   70     Jan 

110     Doo 

•la»>«130 

130      130 

•129      131 

•120      130 

Last  Sale 

2Sy4   Sep '06 

Do    pref 100 

1 

129     .Vug27il36     Jaul7i 

125     Feb 

134     Deo 

61^4    62  >, 

•37  Hi    3H 

62  U    62  >t 

•so" '.'".'.'. 
•37  4    39 

L as c  Sale 
♦30       32 
Last  SaCe 

61^4        ui:»4 
lOS      'Sep  '06 

ds""  sep'oe 

AmerShipoldg 100 

Do    pref 100 

Ainer  Straw  Board 

Bootli(Ai  &  Co  ......100 

635 

"ibo 

54     Jau  13 

101     Jau 11 

17     Fel)28 

36     Jan  23 

66  4  J 'ly  24 

109 '4  Apr    4 

31      Sep  22 

40      Fob    6 

38     Jau 
98  4  Jan 

0934  Sep 

•30      

•3710    39 

105  4  Mar 

:<l       31 

35     Oct 

40     Jau 

•111*      lOS 

•104      108 

•104      108 

•104     108 

Last  Sale 

10s      Sep  'oti 

Do    pre! 100 

108     Jan25:1134J'ne  2 

105     Mar 

112     Aug 

•67        58 

•57       58 

'57       68 

LastSale 

57         Sep  'Ob 

Cal  <fc  Chic  Canal  <fc  DlOO 

'   55     May26j    64      Feb    t. 

50     J'ly 
1484  Feb 

7t)     Oct 

Last  Sate 

1  T.>        May'OO 

Central  Trust  Bank..  100 

16838  Mayl8il75     .May31 

130     Mar 

......  ...^..^ 

LastSale 

Hi          .Miir'06 

Cluoago  Auditorium 

16     Feb  13 

16 4  Feb 23 

10     Jan 

10     Jan 

•1          IV 

•1         IH 

•i      in 

Last  Sale 

1         J'lyou 

Chic  Brew'ffA  Malt'g 

1     Mar  6 

1     Mar  6 

34  .rnt 

I     Jrn 

"6       e"-. 

•6          6>s 

•6          6  S. 

•6          64 

Last  Sale 

6\         Apr '06 

Do    pref 

6i4Mar-23 

7     Jau 16 

6     J'ne 

7     Jan 

14'.'      119»4 

•143      149  Is 

•145     149 

148=4  148», 

14>>     148 

144          144 

Chic  Edison 100 

127 

136      riy3116o     Feb  15 

153     Jau 

172     Feb 

50       504 

50       50 

49           oO 

Chic  Pneuiuatic Tool.  100 

c8i 

49      May   2,    63      Feb    9 

32     Jan 

584  Dec 

•lis     l.'O 

121      121 

•119     120 

•1154118 

120      120 

<116         118  4 

Chic  Telephone 100 

27 

lul     Apr27  139     Jan  15 

125      May 

143 4  Feb 

•10l>      IH'V 

•109      llOH 

110      110 

♦109     111 

•10941U 

•109          llOH. 

Chic  Title  &  Trust. . .  100 

100 

103      May   31118     Jan    9 

95      Apr 

118     Deo 

IBS    las'.. 

r^3>sl25». 

125»4  12534 

125»4  126 

125      125 'fc 

126         125 

Diamond  Match 100 

661 

118     J'ne  6ll47     Feb   ', 

134 4  Feb 

145     Aug 

5(1        62 

50        63  »f 

"48        52 

•48       52 

♦48        52 
Last  Sail 

•49            52 
31  '4      Nov'05 

Illinois   Brick 100 

Knickerbocker  Ice...  100 

185 

41  4  Sep    ii   7IJ4  Jan'23 

55     J'uf 
11     Feb 

67      Not 
42     Not 

LastSale 

80         Feb '00 

Do    piel 100 

London  &  Chic  Contr 

79'8Feb23|  80     Feb'is, 

63     Feb 

75     Oct 

Last  Sale 

1?         J'ne'04 

1 

>-••-■    a.-.-. 

LastSalr 

.9           Dec '04 

-Manufacturers'  Fuel 

..... 



48        48 

LastSale 

i'^r'    J'iy'o'ti 

Masonic  'I'emple 

3 

46     May  2  2 
1^4  May29 

4«     Sep  25 
2  4  Feb   3 

44  4  Mar 
2     Jan 

48  4  Aug 

.MUcfe  Chic  Brew's 

2  4  Oct 

LastSale 

22          Sep  '06 

Do    prel 

21     J'ne2i' 

23      -Alar   7 

19     Sep 

23      Oct 

•SH        69  H: 

68Sj    69^8 

69»4    69'4 

69 '4    69  "i^ 

07 'b    69  4 

•67=4        68'4 

Xatioual  Biscuit 100 

297 

62     May  2 

71     Feb   6 

52^4  Aug 

6734  Deo 

116'4ll7 

UOHilliJS 

117      117 

116      116»4 

117      117 

♦115         H7S. 

Do    prel 100 

437 

113 4  Jan    4 

UK 4  Feb    5 

11034  Aug 

1204  Mar 

•85        S7 

•85       88 

'So        87 

87       87 

*S3       t-'8 

«5            85 

National  Carbon 100 

60 

78     Jan    5 

9.V     Mar  3 

41     Jau 

804  Deo 

•117     1-JO 

118     118 

•117     119 

♦117     120 

♦117      119 
Last  Sale 

♦117         119 
.;»4         May '06 

Do    pret 100 

Pasre  Wo  Wire  Fence 

2 

115     Feb2i 

122  4  Mar  9 

110     Jan 
5     Apr 

120     J'ne 
534  May 

......  ...... 

LastSale 

yz  4      J  Uy  '06 

People's  Gas  Ij&  C'kelOO 

88"6  I'iy  10 

93  4  Mayl7 

99  »a  May 

11934  Apr 

•49  4    55 

♦49 'ij    53 
97       97 
109»4ll2\ 
•134      140 

•49       56 
•97       !'7»i 
H2'i»115>8 
•131     135 

LastSale 

97       97 
114     1194 
Last  Sale 

jW         Aug'06 

961*        97 

116^4      119  4 

135        Sep  '06 

Sears  Roebuck  com.  100 

DO       pret 100 

Swift  (^  Co 100 

"705 
27,3U 

• 

50     Aug   2 

y7       97 

97        97 
115      119^ 

964 Sep  J.'-l    99      Sep  13 
101 4  J  an  1 7 !  1 1 9  4  Sep  27 
115     -Mayl'i a52'-iJan    u 

108     no's 

101     Dec 
46    Jau 

114     Jan 

The  Quaker  OatsCo.iOO 

165     Dec 

•ioi    iossi 

•102  Si  103 

• 103 

ioi    io3 

102      102 

•102         103 

Do    pref 100 

84 

100     Sep    6  10634  Feb  15 

864  Jan 

109  4  "Jov 

•I'a      1^< 

'l»8       I'* 

1^      l=b 

1*8       Ih 

1=,       1\ 

1=8           l»e 

Unit'dBox  Bd&  PColOO 

950 

14J'ne2(^ 

234  Jan  12 

I'feJ'iy 

2  4  Apr 

•U»9    IIH 

11     im. 

11           113^ 

lis,    11% 

TOSg     W\ 

10^4        11 

Do    pref 100 

1,745 

84  J'tie-^f 

17  4  Jan 2U 

8      Aug 

16     Dec 

33        33 

33  Kj    33  "h 

3334    34 

*3234    323, 

•32        33 
Last  Salt 

32  4       32  4 
•5 '8        Mar' 06 

Western  Stone 100 

ALininK 
Adventtire  Con 25 

395 

29  4  J 'ly  23 
594  Mar  7 

42     Mar2'i 
634  Feb  2( 

23     Feb 

41     Aug 



"II"  mill 

Last  Sal< 
Last  Sate 
Last  Sale 
Lust  Sale 
LastSale 
Last  Sate 
Last  Sate 

36-^      Mar' 06 
^y^i      J'ne'O'i 
S4        Sep'UG 
/.5'4      J'lie'OO 
4            Aug'06 
6514      Feb '06 
7's        J'ne'06 

Allouez 25 

Bmgliam  ConMininu:  50 

Biack  Muun'taiu 

Daiy-West 20 

Hubbaru-EUiott 

-So  Butte 15 

Shannon 10 

364  Mar  7 
293,  J-nei( 

7*4  J'ly  14 
114  Mar   1 

34J'ly26 
85-4  Feb-j 

6     Feb 24 

364  Mar  ', 
4434  Feb2i 
U4Mar2t 
1534  Feb  26 

44  J'ly  u 
854  Feb  2; 

7"flJ'nel6, 

CMcas^o  Bond  Hecord 


} 


CHICAGO  STOCK  EXCH'Gt 
Week  t..vuL\(i  Sept  28 


Amer  Biscuit  6s 1 

Amer  Strawboanl  1st 6s. .1 
Cass  Ave  i  F  O  (St  L)  58.1 
CUic  Board  01  Tra«le  4s  ...1 
Chic  Consol  Br  &  Mlt6M  ... 

Chic  Consol  Trac4  4s 1 

Ch:.   :  leOent  6s 1 

1-  Al 

Chh.    1  iiui  let  58. ..1 

Chio  Duck  CO  lst48 1 

Chic  >'o  shore  Elec  68 1 

Chic  <fe  Mil  Elec  Ky  58 1 

Cliic  Pneuni  Tool  Ist  5s  .al 
Ch:'--  Unci:  I  ,V  !'ac  KK  4s.2 


iriday 
Sept  ^8 


WeeK's 
Sange  or 
Last  Sale 


J"'  ';ct5s.i>l 

lil.i... 1 

Kau.t  City  Ky  d;  L,t  Co  5.'*.1 
Kni'-kfrh  ckt-r  Ice  1st  5».l 
L*;.  ;-l  1st  58 1 

I  1 

Ml-  El  1st  4b... .1 

ExlcU.iluU  g  41! 1 

North  Chic  St  Ist  58 1 

l8t5s 1 

KefuudiUir  g  448 1 

H'lCiur  City  Ky  448  ...1 
N"!  r    Ei  let  48...  1 

3k  1 

Pe...    ,..     -_.l68 1 

4-40S 

4-6<'f!  Serle''  E 

4  -  F 

Pe.. 
B 
C 

II  |.  U,.i    I-     .' 

5W.:-  ,i  >:ij  '.    ■ 

Ui. 

Ui. 

U:. 

W' 

'1 

D 

I, 

w 


Ask',Loio       Jiigli  No 


99 'a  . 


100 


82     bale 


99  4May'06  ... 
102 4  Sep '06  ... 
101      -M.ii'Ob  ... 

Apr'64  ... 

J'ne'06|... 

Jau  'Ob  ... 

Aug'06  ... 


103 

55 

104 

102 


9634  Jan '06 
87"'Feb"o'6 


82  82 

79  Nov'04 

80  Apr '04 
1024     103  4 

•J2  Aug'Ot 
99  Sep  'Ob 
99%  J'ly '06 
954  Ai.g'06 
16  May'Oi 
914  914 
S538  8334 
90     Feb'06 


15 


91  91     I      3 

80     J'ly'Oel.... 


.<fcC  letOa.l 

- 1 

l»t  5s..] 

1st  5s.. 1 

'.in  Ist  58.1 

44» 1 


r  48  . 

— ..:  os. 

li'lOi.... 

'.  H , 


ty  Hy  4  48 


'\*er.trij  .-lone  Co  b» 


.1928 
.1909 
.1914 
.1936 
.1932 
.IBOOi 


104  4; 


69 


'  interest  mnn 


90^8        91 

93  93 

luO4Mar'06 

9934  Jly'06'.... 

99  99     I      1 

994        994       1 
120     Apr'OO:.... 

loi'eJiyoo .... 
1014    10441    i 

104     J'ne'OB; 

lO:!4Feb'06l.... 
101  iOl4i  f 
1024  102''J  0 
1014  101 4i  2 
114     Nov'04'.... 

70     Sep '06.... 

92     Jly'ou'.... 

6S4S''p'06l.... 

60      Aug'OO.... 

65  4       ■..')'•,       ;,; 

90  4M»y'06 

96 4  Jan 'UU 

Ohlca^^   bo'n 


Jiange 
Since 
January 


Lo-w    JLig/i 


99^8 
1024 
101 


10034 
103  4 
10: 


55 

U'4 
102 
9634 


104 
10334 
963^ 


87       87 


80 


90 


1024 
90 
98=8 
99 
954 

914 

85-'s 
90 


105 't 
95 

100 '4 

loo 

100 

'95" 
89 
90 


79 

80 

90''8 

89 
1004 

99  4 

9  J 

99  4 
I'JO 
101-8 
104  4 
104 
103  4 
101 
1014 
1014 

"65" 
SO 

60  " 
55 

e9  4 
96  4 


91 

92  4 

943, 
10:14 
100  4 

U9> 
100 
DO 
120 
105  V 
108 
105'^ 
1(1.!  4 
10.T-. 
lO.J', 
105  4 

■70  ■ 
1014 

'  85 
K434 
95  4 
V6^. 


Chicago  Banks  and  Trust  Companies 


.NA.nE 


Outsto/nd- 

iny 

Stockt 


Surplus  d 
LTo/ltit 


OiBtuenu    Jiecortl 


m 
iyu4 


in      Per. 
19U5  \iod 


Last  JHaid 

% 


Bankers  National ^2,000,000 

Calumet  >{ational j       100,000 

Chicago  City 500,000 

Chicago  Savincs fc500,000 

Cuiiiniercial  National.. 'fc2,000,000 
Continental  National..'  4,000,000 
Cook  Co  State  Savings  50,000 

Corn  Exchauge  Nat...     3,000,000 

Drexel  State 200,000 

Drovers  Dep  National]       600,000 

Kuirlewood  Stale 200,000 

Federal  National ;       500,000 

First  National 8,000,000 

FirstNatEnglewood..!  100,000 
Koreiuau  Bros  B'k'g  Co       500,000 

Fort  Dearborn  Nat 1    1,000,000 

Hamilton  National 

Hibernian  B'k'u  Ass'u 

Kagpar  State  Bauk 

-Monroe  Niitional 

.Mutual   Bank 

Nai  Bank  ot  Kepublic. 
X;itioual  Livestock... 
North  Side  State  Sav.. 

(jakland  National 

I'rairie  National 

Prairie  State 

Piuloian  Loan  <fc  Sav.. 

I!aii-.vay  Exchange 

^oiilli  Chicago  .Savingh 
.-^tale  Bank  of  <;liicago.' 
.Slock  Yards  Savings..' 
Union  Bank  of  Chicago! 
Lnion  Stock  Vii.s  siau' 
Arucr  Tru.MV  <&  iSavgs 
<Jentral  Trust  Co  of  111 
','olonlal  'I'rust  <fe  Sav.. 
Drovers  Trust  <fe  Sav.. 
Kir.Mi  Trust  &  SavingK 
lUinom  Trust  <k  Sav.. 
K(iiwoo<l  Tr&  Savlngb 
Lake  View  Tr  At  Sav„ 
I.^ve  Stk  Tr  A  Sav  Bk. 
Mi'icliantK'  L'nATr'.'o 
.Metropolitan  Tr  A;  Sav 
Norlhtrii  TruHlC'o  Bk 
I'foiiii-H  Triini  Jfc  aav  .. 

Koy.il  Tra8l  Co 

Cuion  Trosl  Co t    1,000^000 

W(^^,tl^^n  Trust  A  SaT  '  1,000,000 
W  Side  Tr  &  S*v  Bk..  200,000 
WoodlawoTri&.Sav  Bk'       'JOO.OOO 


500,(J00 

1,000,000 

200, lOU 

2011,000 

250,000 

2,000,000 

1,000,000 

50,000 

100,000 

250,000 

250,000 

300,000 

250,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 


$1,133,331 

34,314 

4120,146 

A:  72,089 

l,y5U,96. 

2,196,917 

53,25S 

4,100,867 

•20,57. 

316,716 

«  2  7,740 

67,631 

6,742,340 

130,530 

634,529 

303,227 

167,48-.: 

1,078,315 

59,73.> 

17,071 

61,18' 

1,059.369 

1,328.26 

<i5,744 

•28,500 

66,00. 

8H,957 

216,827 

;',01o 

52,5H' 

855,943 

129,937 

36,491 

35,'JOe 


6 

8 

None 

8-1-5 

10 

12 

12 

8 

8 

6 

6 

12 

12 

6 

6 

« 

8 

)egan 
12 

bU.'ilD 

1112 

6-1-4 

10 

Priv 

ate  Ba 

n 
j-j 


Q-J 
Q-J 

y-j 
y-j 
y-j 


Oct  '06,  2 
1  ly  '06.  5 
J'ly    '06,   3 


J'ly 
J'ly 
J'ly 
Oct 

i'ly 


3,000,0001    2,373,368 


J,000,000 
600,000 
200,000 

1,000,000 

1 1,000  000 

200,000 

200,000 

200,000 

3,000,000 
7.">o,ooo' 

1,500,000 
20(),0<KJ 
500,000 


937.079 

545, 14j 

60,272 

1,435,721, 

6,-<96,88',. 

27,057 

18,624 

8,14' 

3,843,431 

309,341 

1,5S6.'.)51 

40,599 

&0-2,634 

80.'.,4,85 

a70,8H7 

7,893 

31.408 


Began 

6 
12-f3 

6 

6 


1138 

8 

Began 


y-J  J'ly 
J'ly 
ess 

y-J 

y-j 

uk 

y-J 


Oct 
J'ly 
J'ly 


'06, 
'06, 
'06, 
'06, 
'00, 
•06, 
'06. 

16,  1905 
'06,   3 

'oa,  24 


14 

3 

14 

•J 

14 


busin 

6 
12-)-3 
6 
6 


J-J 

Q-F 

e.ss 
ly.J 

y-J 

n 


8 
8 

busin 
4 
8 

None 
Began, May  1, 

None 


J'ly  '06,   14 

j''iy  "'66V4" 
Aug  "obVi" 

Oct  2.   1905 

J'ly  '06,    14 

J'ly  '06,   3 

J'ly  '06,    14 

J'ly  '06,   3 


y-J  J'ly  '06,  2 
y-J  J'ly  '06.  2 
ess  'Juiy  3,  1906 

y-J  I  J'ly  '06,  14 

y-J  .J'ly    '06,  2 


7 
4 
6 
6 

12-i-4 

Began 

Orga 

Incor 

12 

6 

8 

"e 

"b 
Begkii 


» 

54 
6-1-5 
6 

12 +■4 

Jan  3, 

nlzed 

poratc 

12 

6 

8 

"t 

"»)' 
basin 


19016. 

y-J|J'ly 


yj 
y-J 


190 
Not 
d  .A 


J'ly 
J'ly 
J'ly 
J'ly 


'06, 
'06. 
'06, 
'08, 
'06, 


14 

2 

l\ 

24 

14 


J.J  j;|y 
ylj 


Aug   '06,   111 

18,  1906. 
srob,  1906 


r-A 


OU,   i 

J'ly   'O'i.  3 
J'ly    '06,  3 


Aug  '06,  S 


Q.J  J'ly  '06.  aS 
eM  Sep  5,  IVOt 
Q-J  J'ly    '06.    i*! 


■  Iiaid  yj.  Willi  ixtra  iiayroeiitK  yF.      Ii  Inr: 
-•1..    ^  .  ■..,  i„r  National  Banks  and  Sfpt.  h.  'OO  for  SUilo  iii-i:r 
•  BWi  lOO  »»k>:d  price-,  no  *al>ii  were  ro.ili-  on  tliw  day.       t  .Vo  |)i 
aDue  Dec.  31.       ODnniaaa.       ^  Dae  ;nly.       '( (Japltal  and  -cirn 


divliloud  <>«  3(JS>  (>«olareit  Auu.  10.  I«tf4. 

.  pt  tiioo-  marked  (',)  which  are  of  date  June  19  anfl  Jono  10,  1»09. 
.     iHlfii  price  tlMs  week 


BOSTON  STOCK  EXOHA.NGE -Stock  Record,  Daily,  Weekly  and  Yearly 


Mha.re  Prices — Not  Per  Centuin  Prices 


Saturday 
eept  2-i 


106esl06»b 
•loo's  101 ''w 

• 242 

•164     1541a 
•235     240 

105     165 
•165       ... 

•Boa's 

• 33 

•82       83 


•185     137 
•luo     


*1»        20 

•71  713, 
-20>a  21  Hi 
192     1H2 


*203     205 

6J       53 

i    *a6       60 


83       93 
•99     100 
ISe*^  186»j, 
'92»4    '.'3 '4 


•aO'-j    97'-^ 
10834  1U834 


•26 
•91 

14'-j 

30 
186 
134  >i 
137'a 
•36^4 
•105 

♦3 '8 
•116 


27 
94 
ID^a 

3l|34 

136 
1341-i 
138 
3V 
105  Si 


•8 
•  235 


lie's 

SO^t 
9 
233 


69 

8734 
•198 

*4 
•129 


25234 
'  *10 
10934 


•2 
110>a 
80  »a 
29>4 


69 
87^4 
200 

130 

10 
254 

101*, 
110 

22 

26 

3 

111 

BO'S 

293, 


45       46»B 
106 14  IOC's 

•  •60      •75 
•11        12 

;    87       87 


•  534      ^H. 

86       36 

Il3'6il438 

15        16 


4I4 

ll'e 
36 
••60 


434 

11  ^e 
3634 
•70 


32  "a    a3i8 
37       37 1 
119'2li20 
780     785 
'    2334    24 14 

» 6 

.  'fiS      '55 
:    78i«    791, 
■    1734    17^4 


•I'll  2 
22 >»  24 
12  >2    12''. 


2734 

•5 

20 


27 '6 

53g 
20^4 

9^ 


14 -a  14  "-^ 

61  64 

2  "a      2'.. 

19^4  201s 

98  96'4 
•1  1^« 

Si's  54'fc 
120     120 


•28 
•1 
•94 
6-* 


•28  Is 
II4 

95 

2  "a 


1138    11''' 
•ys     100 
13        13\ 

"lisj'V-i' 

66 "a    603^ 


10  10 

61  613*. 

47  ij,  4  7  4 

65  6514 

•634  7 

•334  9 
14S     14.8 

*1  lis 


Monday 
Sept  V4 


107i«>O7ig 

•101 '4  102 14 
240  241 
154 '4  1S« 
235  235 
164'al64>s 

•165  .... 

♦302  >2.... 

• 34 

•81»4  Si's 


Tuesday 
Hept  US 


137  137 
■100  


1934  1934 
71   71 

*20'a  2111. 

192  192 


203  205 
♦63  

•55   60 


•SI",  92 "a 
100  lOil 
185  "a  1851a 
*92i4  93 14 
170  170 
xdih   95 
lOS'i  10834 


•26  "a 
*i»3 

14 

30 
135  la 
135 
137'., 

♦3'Jl4 
10478 
•3^8 
♦116 

236 
166% 

6918 
8S 
♦198 
4'a 
129 


252 
10 
10934 


•2 
10934 
80 
2913 


28 

95 

15 

30»4 
135-'6 
135  4 
139 

37 
106 1^ 


117 

30 

9 

236 

16638 

59i« 
88 
200 

129 
Is 

10 
26J 

10 
112 

22 

26 

3 

10934 

SO '4 

29*8 


4434     4534 

loo^^iuy^g 

♦•60      -75 
10       lOia 
87       87 


8         G'^ 
36       36 
113  "s  11434 
♦lA-^i    15 


434 

•l'^4 
1134 

36 
••60 

35 'e 
119 
'778 
24 

'■'JS" 

78 
1734 


6 

l-s 
.  12 
36 
•70 
3315 
37 
119'i 
786 
24 
5 
•60 
7914 
1734 


115     . 
"I34. 
23 
121a 
27 

5^ 
£0 

9 
"•70 
I414 
63  "a 

19% 
9734 
•1  ifi. 

51''4 

II9I4 

27^1 

1 
94 

6'4 
•238 

ll'e 

•98 
13 


25'(. 
12  la 
27'"'i 

6I4 
201s 

9 

1 
1434 
63  la 

•^'a 

19'6 

OS's 


6334 
120 
271s 

1 

94 

6 

23. 
12'* 
100 
15 


1114     12 
Gij       66 14 


10  IU'4 

6034  6114 

46^4  iTi 

6i^  65 '» 

614  e-i 

8 '4  9 

147     147 

■1  i3e 


106»8  loe^H 
*  100  "a  101  "v 

240     241 

156     ir)6 
•235     238 

164     164'a 

-106      

♦302  V 

♦ 34 

82 14    82 14 

168     158 


♦186     137 
•100     


•19        20 

7II4  7114 
•2015  21'a 
l'J2     192 


♦203  205 
♦631a  55 
•66        60 


93        93 


fVedn^tuday 
dept  26 


Thursday 

Sept  «?7 


IO514  105  H, 
♦lOOialOlis 

240     240 

156      156 '4 
•235      

1U4T8  164'b 

•165      

•303     310 
• 34 


135  "a  137 
'100     .... 


-19       20 
71        71 
♦aoia    211a 
191ial92i2 


103 
r^ast 

240 
156 

167 

Last 

hast 


106T8 

Hale 

24(t'4 

156 

238 

164'b 

167 

Sale 

Sale 


Fridav 
Sept  28 


1041a     104  "a 
2UI       Sep  '06 
240         240 
150         156 


164  ■! 


160  160 
LOrSt  Sale 
Laat  Sale 
Last  Sale 
jjust  Sale 
♦135  137 
Last  Sale 


•203     205 
•53     

•55        60 


•91 14    91 's 
10(;i4lOOi4     

1H6'«  18638    184'J8l8534 
92       92       •92'a    9313 


♦94'fl    95I2 
109     109 


251a    26 

93       93 'a 

14 14    15't 

301a    311s 

13534  136>4 

135      135 

13^14139=8 

37'a    371s 

105     105 14 

'3^8 

116     117 
■2\)        29 

8=8       9^ 
236     236 


59      eo-s 

88       88 
19S     198 

♦4         418 
1281a  129 

la 

' 10 

263  267  "a 
-10  10i« 
111  11534 

^ 22 

' 26 

•2    3 
109  1 10 

80   80 

29=8  29'6 


44'8    45«8 
10/      107 
••60       ^76 
•10        11 

87       87 


G^      6I4 
35       36 
112«8ll6^ 
•14       15 


6 

1^4 

12 

36 

•■60 

33 


714 
I"* 

12 

36I4 

•70 

83  Is 


3634    37 14 
119      119 
782     785 
24  "a    24  4 

> 5 

•59      •SO 
7814    79  "a 
171a    IT'S 


'115 

I's 

24  "a 

12  ■'8 

27 

5'« 

•20 'a 

9 
••70 

14^4 

63 

2'4 

19 '8 

97 
l"* 

62 
115 
•27  la 

95 
534 
2 'a 

12I4 

93 

14 


1'8 
26 
13i« 
27  \ 

61* 
21 

9 

1 
15 
64 

21s 
20 
99 

li« 
53 's 
118 

'"ih 
95 

5^8 
2's 

13 

93 

14  ^e 


11       113. 
66  ■«    67  "0 


10 
61 


10 

6138 


47  Is    4 /'a 
041a    65  "-J 


7 

834 
...148 
1 14       1  %■ 


♦t>3, 

•  S'a 


9434    9434 
•1081a  lOJis 


♦251a 
93 
141a 
301a 

135 
♦134 

13858 
353^ 
105 

•3'8 

♦116 

"•834 


261a 
93 

1536 

32 
1351s 
138 
1391* 

3534 
105 


117 

30 

9 

236 


69 14    60 14 
88       88 
197     197 
•4  41* 

•129     130 


■ 10 

262     26415 


■10 
115 


101* 

120 

22 

26 

3 

110 

80 

'-J9'a    29^8 


•2 

109 

80 


4434    461* 
loeifilOO'* 
••60      -75 
•lOia    11'4 
•85       87 


•I4      6I4 

35       35I8 

111*4  II3I4 

•14       15 

7034    7934 

513      6 

1'4         1'4 

Ilia  Ilia 
34'a  3 J 
•60  -no 
3'Z>4  33 
36^4  3734 
119  120 
788  795 
24       24 

' 5 

•59 
781a 


•69 
78 


17 14    17 14 


•116 
134 
24 
13 
2638 

•4»8 

20 1» 
•834 
♦■70 
141a 
62 'a 

21a 
19  »a 
97 
•lis 
50 'a 
1151a 
27  "a 

II4 
95 

6'4 

238 

12  la 
•93 

14 


134 
25ia 
13 14 
27 

5 
2aia 

914 

1 
1434 
63 

2  la 
20 
98'4 


5134 
117 
2715 
II4 
96 

6 '8 

2'a 
1234 
98 
14 'a 


HI4    1134 
66%,    6714 


lU  10 

lO  01 

4712  iTn 

bo  65 

6^8  6', 

S'a  81s 

■147  143 

IH  II4 


Last 

19 

70 1« 
Last 
191  "a 
Last 
Last 
203 
♦53 
Last 
Last 

9134 
100 
I8r. 

92 


Sale 

19 

71 
Salt 
192 
Salt 
Sale 
203 


Sale 

Sale 

93  iv 

loo 

185  ij 
92 


95       951s 
lOS     110 
Last  Sale 
hast  Sale 
Last  Sale 


95  9513 

♦107  "a     109 
'<!o  '4       iMay'Ofi 
fiO  Oct  '0." 

150       Apr'06 


Last 

93 

14% 

Si's 
131>a 
132 
138 

3534 
1043a 

Last 
Last 

28'i 
9 


Sale 

93 

ISis 

32  la 
135  V 
133 
139 

361^4 
105 
Sale 
Sale 

2834 
9 
236 


60 

88 
-195 

•4 
♦129 
Last 
Last 
260 
•10 
116 
Last 
Last 
Last 
109 

80 
•29ig 
Last 
Last 

44 
106 
Last 
•10  la 

85 
Last 
Last 


60 

88 
209 

41JJ 
130 
Sale 
Salt 
260 

lOig 
119 
Sale 
Sale 
Sale 
110 

BO'S 

VJ% 
Sale 
Salf- 

451s 
I06 
Sate 

III4 

86 
Sale 
Sale 


164'h 

♦165         

iO^       Sep  '06 
3<i>t      Scp'OC 


/VZia 

188 

160 

297^ 

•135^1 

103 

94 
198 

19'a 

70 

1911-2 
loo 
.■28 
•203 

•53 
So 
5.5 
95 

100 

18134 

•92'a 


160 

Sep  'oe 

Aug'OU 
Sep  '06 
A])r'06 

137 
Aug'06 

91 
J'ne'OO 

191c 

71 
Aug'06 

192 
.Sep  '00 
Aug'OU 


Sep  '06 

Aug'06 

i»5 

100 

1841s 

931a 


71a 

93 

14 

311a 
13434 
132 -a 
138 
•36 
a;i03 

127 
2834 
•S'a 
234 


Sep  '06 
93 
1434 
3134 
135 
133 
13S34 

361, 

103 14 

J'ne'Otl 

Sep  '06 

2334 
9 
234 


STOCKS 

J108T0N    STOCK 
EXCHANGE 


KailrondM 

i.toli  Top  &  Santa  FelOO 

Do     pref 100 

808ton  &  Albany 100 

Boston  Elevated 100 

Boston  <fe  Lowell 100 

Boston  &  Maine 100 

Do     pref 100 

■Joston  <fe  Pro-nrtencelOO 
ao8ton<feWor  Klec  Co 
Do    pref 


Ola      7 
38  "a    36 

11038  11234 

131a    14I4 

71 14 
514 

-lis 
•1114 

34 
••60 

3214 

376g 
119 
796 


71I4 

5^4 

lis 
Ilia 
35 
•70 
32  4 
38'5te 
119 
.    -      795 
24'a    20 
Last  Sale 
•59     '60 
771a    78>s 
171a    17 's 


Last 

13* 

25 

1318 
2618 
5 
•201a 
9I4 
■  '70 
14 
6211 
21a 
19 
98 14 
lia 
49»4 
115  "a 
27 
«1 
96 
6i8 
21a 
12i« 
•93 
14 
Last 
11'4 
65 ''8 
Last 
•9  Si 
60 
47 
64 
6 

81a 
^47 
II4 


-So  if 

134 
26I4 
I318 
26^8 

5 
21 

914 

1 
14 
63 

2'a 
19^8 
995, 

l-s 
51 
116 
27 

114 
961a 

5's 

2's 

1234 

95 

14'4 

Sale 

ll^B 
til 
S'O  tf 
10 

6034 

4738 

65  I4 

Ola 
S'a 
148 

1^4 


59 '4 
88 

129 
1 

13^4 

260 
10 

118 
2ii^2 
25 
2^ 
Xj.o'i^ 

793j 

•29  41 

108  h 
4313 

106 

75 

-iOia 

•85 

i 
9J 

e-a 
36 
lOOi* 

14-4 

71 

5 '-4 

•  114 

III4 
3334 
•■60 
32 
38»6 

11812 

795 

•25 12 
512 

•59 

7715 

17 

6934 
116  "^ 

-ISi 

24-'4 
•13'8 

26 

♦4«8 

20 

♦834 
••70 
*14 

621a 

♦23^ 

19 

9818 
lia 

50 
11534 

27 
lU 

96 
534 

1-214 
•93 
14 
45 

n't. 

S9\ 
•91a 
60 

641a 
O-a 

8-4 

148 14 
*lM 


59 14 

88 

"'i'^ 
129 
Jan  '06 
Sep  '05 
2'j2 
10 
119 
J'ne'06 
J'ly'06 
Sep  '06 
lu7is 
80 
2934 
Feb '00 
Aug06 
46 
106 14 
Sep  '00 
111* 
88 
Aug'06 
Sep  'Oc 

61a 
36 
11134 
14 14 
71 

538 

lis 
III4 
36 
•65 
32  Is 
39=8 
119 
800 
26 

Apr'Ot 
•60 
78i» 
17 
6934 

Aug'06 

26 
1314 

2638 
516 

201s 
914 
1 

14 's 

631^4 

212 

19 
99 'a 

\\ 

5214 

116  Is 

27I4 

114 
96 

534 

214 

12^4 

97 

14  V 
AugOli 

il=« 
I.  J34 

J'ly'06 
10 
01 '4 
46  >& 
65 '4 
63, 

81-4 

14S 
lis 


OhlcJunc  Ry  &  U  8  YlOO 

Do    pref 100 

Con<fe  Mont  Class  4..  100 
Donn  <fe  Pass  Ri v  pref  100 
Connecticut  River...  100 

i^'itchDurg  pref 100 

Ga  Ry  &  Electric...  100 

Do    pref 100 

."4  alne  Central 100 

Mass  RlectncCos 100 

Do    pref 100 

Mexican  Central 100 

NT  Y  N  H  &  Hart. ...100 

N^orthcrn  N  H 100 

-NTorwich  &  Wor  pref  100 

Old  Colony ICO 

Pere  Marquette 100 

Do    pref.... 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do     pref 100 

WoicNastKfc  R0CU..IOO 

itIiscellaiieouN 
Amer  Agricul  Chem.iOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refin 1 00 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Oumberl  Telep  &  Tel  100 

Dominion  Iron  &  St 

East  Boston  Land 

Kdison  Elec  IUimi...lOO 

►ieneral  Electric 100 

Mass'chusettsQasCoslOO 

Do    pref 100 

Vlergenthaler  Lino..  100 
.llexican  Telephone..   10 

X  E  Telephone 100 

PlantComt'ststkcomlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

4-w^ilt  &  Co 100 

Torrington  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

Un  Shoe  Maoh  Corp.  25 

Do    pref 25 

U  8  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El <fe  Mfg.. .   50 

Do    pref 50 

Mining 

Adventure  Con 25 

Allouez 26 

Amidgamated  CopperlOO 
Am  /.'oio  Lead  &  Sm.  25 

Anacouui 26 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min&S  60 
Bonanza  (Der  Co)...  10 
BostonConO<S;G(rcts)  £1 

Butte  Coalition 15 

'Jaiumet  &  Ariz 10 

Calumet  &  Hecla 25 

Centennial 25 

Central  OU 25 

Cons  Mercur  Gold...  5 
Copper  Range  Con  ColOO 

Daly. West 20 

Domlaion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consoi..  5 
Isle  Royale  (Copper).  25 

Mass  Consoi 25 

.Mayflower 25 

Michigan 25 

.Mohawk 25 

M  ontana  Coal  &  Coke  2  5 
Xevada  Consolidated     5 

JSforth  Butte 16 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(Silv&  Copp)   10 

Phoenix  Consoi 25 

yuincy 25 

Rhode  Island 25 

Santa  Fe{Gold  <&  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

reniiessee 25 

rriLUy 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  iS:OU  25 
U  S  Smelt  Bef.&Min.   50 

Do    pre: 50 

Utah  Con  (Gold) 5 

Victoria 25 

VVinoua 25 

W'olverine 25 

Wyaadot 25 


Sales 
of   the 

Week 
Shares 


910 


881 

1,337 

15 

257 

6 


Hange  lor  Year 
1906 


Lowest 


Highest 


60 
86 


147 
23.V 
161 
167 
306 
25 


17 
'"'2 


125 

525 


515 


86I4  J"lyl2 

98iaJ'ly    3 

|24'J     .Sep  24 

AoglO 

Sep  21) 

Sep     5 

Sep  27 

J'ly21 

__     Jan  17 

721a  fan  16 

167     Aug  9 

l]7'aJ'ly26 

188     J'lyll 

160     Aug  1 

2971a  Apr    3 

134  la  Sep  13 

95     J  an    8 

90'4J'ly    2 

197     Mar27 

17     Jan    5 

59>aJan    2 

21=8Ang22 

190     J'lyll 

Sep  2  ■ 


18 
10 


330 
158 
560 

25 

2 

235 

31 


15.5 
2-28 
200 
53 
50 
50 
65 
95 


43 

13,551 

6,634 

2,39.' 

172 

4,224 

le-s 

304 


21 

91 

11 

26 

128 

131 

128 

32 


130 

1,125 

21 

10<» 

3,186 

219 

2 

55 

13 


J'iy)2 

May  2 

Jan    3 

Aug  9 

May  2 

May   2 

J'lylO 

J'ne29 

01  %  J'lylO 

3-=4  Jau  1 1 

115     J'lySO 

26     Jau    4 

5*e  JanSl 

231     Augl3 

161     J'lyl4 

44     May  3 

8434  Mayl7 

190     Mar23 

3     Jan    2 

128     Sep    4 

1     Jan  16 


909 

60 

3,60b 


1,077 
970 
621 


13,657 
710 


41 
60 


1,075 

1,180 

62.039 

1,155 

154 

11,576 

300 

745 

6,460 

200 

13,012 

42,837 

1,205 

111 

4.955 


1,495 
6,338 

610 


300 

27,352 

o,5S5 

14,464 

'/O 

1,250 

140 

50 

1,935 

1  ,-i42 

1,081 

5,363 

10,070 

655 

21,483 

4,565 

605 

675 

4  4tj 

5,7o7 

744 

25,'.i63 

1 

10,666 

13i45'7 
5,665 

"790 

6,'i60 

3,58'J 

8,655 

58  ) 

tJ35 

50 

543 


J'ly  12 

J'lyl8 

Sep  22 

Jan  15 

Mar  14 

Jan  10 

Jan  10 

139  la  May  2 

91      May  3 

170     Sep  24 

9t     J'ly  27 

107     Sep    1 

25i4May  9 


150     Feb    5 


llOiaSepll 

.lOJisJan    3 

257 14  Feb  19 

160     Jau  16 

2461a  Apr   2 

180  la  Apr    2 

175  la  May  4 

311'aApr24 

39  "a  Apr   7; 

90     Apr    7| 

Jan  12' 

Janl6[ 

Mar24i 

Apr   6 

Apr   2 

Jan3ii 

Apr  27 

Jan    2 

Apr  13 

J'ne  8 

J'ne  8 

25 '4  Jan    9 

207^4  Jan  27 

163     Feb    7 

233  "a  Mario 

210     Jail  15 

Sep  2-^ 

Augl4 

Jan    4 

Sep  2-i 

Feb  20 

Sep    4; 

9934  Jan    2| 

178     Apr    4i 

101     Jan    2 

1161a  Apr    9; 

25i4May  91 


Sange   for  J^«»lo« 
Year (1905  J 


Lowest 


182 
127 
190 
163 
298 
145 
107 

95 
198 

23 

7 


3 
60 
64 
95 

106 

19 


77''8Moy 

99  >a  -Ian 

263  I'fc 

152  Nov 

r241  May 

170  Dec 

171  Jan 
305  Jan 

13  la  Jan 

63  "a  Jan 

150  Jan 

123  Nov 

186  Jan 

1 00 'a  Jan 

285  Jan 

141   Dec 

59  "a  Jan 

86  Jan 

175  Jan 

13  Oct 

55  Nov 

1934  May 

0192}^  Dec 

164  Oct 

232  Jau 

205  la  Jan 

79  Jan 

521a  Dec 

50  Apr 

50  Jan 

93  "a  Jan 

113  Jan 


1501a  Febl6 

34  Jan  27 
102  Jan  26 

29  Mar21 

46  Apr  2 
156^8  Jan  8 
141  Jan  2'; 
144-eJanl7 

4734  Jan  24 

11034  Feb    2 

4'aJ'ne  7, 

11834  Marl2| 

34     Apr   3; 

10  Aug  3, 
250  .Tan  13 
18014  Jan    9 

6434,T'nel8 

90     .Sep  14 

200     Aug  17 

534  Sep  17 

1411?  Apr    6 

lije  Jan  15' 


219     J'lylO 

9  Is  Jan  11 

10134  j'ne22 

22  "a  Jan  11 

25     J'ly  28 

2     J'nell 

103i4May  2 

73  Jan  10 
29i4Sep2i 
48 '6  Feb  19 

108'4  Augl6 
3234  J'ly  2 
99  J'neSO 
•40  Jan  26 
91a  AugSO 
85     Aug  17 

74  Aug30 
85     May24 

5  Jan  10 
314  J'ly  19 

92  la  J'ly  13 
8^8  Anglo 

571a  May   2 

2i8J'lj-13 

'eJ'ue  5 

1034  May28 

25     J-lyl3 

•45     May29 

20''8  Maris 

25      J'ly  13 

107     J'ly  14 

075     May   2 

171a  J'ly  13 

61a  Apr  2  7 

Is  J'ly    7 

6634  J'ly  13 

14     MariO 

6:t34  Sep  28 

116i2Aug   9 

1  la  J'ly  31 
14 'a  May   2 

938  Jan  17 
19i2j'lyl2 

4  la  Jan  5 
151a  fly  14 

6'aJ'lyl4 
•40  J'ne-'7 
1034  j'iie2.; 
5413  Mar  5 

2  J'lyll 
1 1  Jan  26 
7434  Mar  6 
•70  J'ly  17 
33     J'ly  13 

93  Mar  7 
2234  J'ly  14: 

•60     MaylO 

80     J'lylO 

o'^4  J'lvl6 

1  Is  J-ly  26 

5  >4  Jan  10 
90     J'ne  9 

9  Apr  28 
40     May  2 

734  J'nel9 
57i4.May  2 
88     Jan    9 

9i4Sep  8 
51  Mar  5 
43  Mar  5 
52I4  j'no28 

6  J'ly  13 
4     J'ly    3 

131     Jau  30 
•70     J'ly  ID 


267  "a  Sep  25 
lOisApr    3 

120     Sep  26! 

23     Feu  131 

26     J'ly    2 

234  Jan  2-2 

11334  MaTl7 
86^8  Feb  1! 
32\J'ly23 
5412  Feb    1| 

1131a  Jan  13 
47^8  Sep    6 

llSisFeb  1 
•75  Sep  13i 
17  la  Jan  18' 
98  la  Jan  19 
86  Feb  7 
98     Jan  11 

8i4Apr   4 

47  Jan    6 
118     Feb  13 

16'4  Jan    8 
74     FebU! 

7  I4  Sep  25 
2     Jan    3 

28'4Jau  6, 
49-8  Feb  I4I 
•75  Marl5! 
33  "s  Jan  2 
39=8  Sep  28 
121 '4  Sep  18 
iOO  feep  28 
32     Jau  12 

51a  Apr  2; 
•70  Jan  22 
86  la  Jan  20 
183^  Sep  18 
84  Feb  13 
122      Mario 

234  Jan  I2I 
2ji4Sep27 
i3  5gMarlO 
3434  Apr  16 

7 'a  Jan  18 
2938  Jan  6 
12 'a  Jan  13 

lis  Jan  4 
17^  Jau  3 
67     J'ne  5 

7 'a  Feb  13 

2iJ3gSep21 

lOOi^Sep  13 

1^8  Jan  11 

54'?8Sep22 

12- la  Sep  13 

48  Jau    2 
liiJan    4 

114     Jan  11 

8  'a  Jan  19 
2''eSepl4 

13     Sep2J 

122     Jan    2 

16 'e  Jan    8 

52     Jan    6 

12i2Apr   5 

78     Feb   7 

111     Feb  21 

14=8  Mar30 

66     Jan  20 

47 '8  Sep  17 

6934  Jan  12 

9i4Marl4 

10     Marl9 

IGO     Aug3i 

134  Jau  2ti 


95 

172 

93 


Sep 
Jan 
Jan 


110  Dec 
21 's  Jau 
55 'a  Auc 

146     Mai 

19  "a  Jan 
86     Jan 

4 14  Apr 

20  Jan 
130i4Ma) 
132  Mu) 
130i4Dec 

21  Juu 
9214  Jan 

314M 
116 

17     

SiaJ'ly 

239     Dec 

i69isMaT 

3314  Jan 

8OI4  Jan 

tlSoVJ'ne 


ar 


Aug 
Jan 


1 

31 

1 

10 

230 


Feb 
Dec 
Feb 
Jan 
May 


8  "a  Jan 

100     Dec 

18     J'ly 

25     May 

2  "a  May 

103     Apr 

57     J'ne 

j;307eDec 

34  "8  Jau 

98 's  Jan 

24^8  May 

91     May 

•40     Mar 

11     Dec 

90  Oct 
82  "a  Oct 

91  May 

1 234  May 
18  Apr 
70     Jan 

8  J'ne 
25i4May 

1  May 
•45  J'ne 
12 la  .May 
28  May 
•50     May 

534  Jan 


601     J'ne 

lO^^Mar 

5  la  Sep 

■30  Mar 
64  Jan 
11  la  Mar 
60    Jan 


113 
2 
8 
5 


Jan 
May 
Apr 
Jan 


2034  J'ne 

3     Jan 

171a  May 

6     May 

•70     J'ne 

10  Is  Jan 

48     May 

2     J'ly 

lOiaDec 

34     Aug 

•76      Mav 

23 14  May 

88     Feb 

22     J'ne 

•50     Jnc 

95     Ma^ 

1 14  Mav 

lia.May 

6=8  Feb 

101     May 

2     Feb 

•2479  J'ne 

738  Jan 

9     Mar 

74  "a  Nov 

9  '4  Apr 


3938  Mai 

c2     May 

7  la  Dec 

105     Jan 

li*J'ue 


Htghett 


933«Maj 

105%  Sep 

261      Api 

158  Is  Apt 

249      Ma) 

185'aMaj 

175     Apr 

311      Deo 

35     Mai 

82 'a  Apr 

182     Mai 

132     Fed 

I8934  Mar 

167     Aug 

.500     Aug 

148      Mat 

9'^      Oct 

9ii      Nov 

192      Dec 

23     Apr 

701^  Mai 

2  5  •'b  Dec 

215  ■,  Sep 

10734  May 

33  May 
212  Apr 
102     Feb 

87     Feb 

72     Jan 

67  la  Aug 

1 02     Sep 

ISmDec 

101=8  Feb 

180     Oct 

102     Sep 

1171*,  Apr 

Si's  Sep 

61  He  Sep 

151     Nov 

2^'8.'^pr 

96  "4  Sep 

15     Deo 

36'aDeC 

154 's  Dec 

140^  Aug 

148     Jan 

47     Not 

109     Mar 

4\  J'ne 

124     Jan 

28     Dec 

734  Jan 

257  Apr 
191     Jan 

5 1  ^a  Aug 

8814  May 
206     Apr 

II 3  "a  Dec 

14014  Apr 

234  Jau 

17     Jan 

258  Oct 
10 '4  Feb 

114  Jau 
23  Jan 
27     Aug 

4 '-a  Aug 

115  Feb 
90     Aug 

34  la  .\ug 
57     Dec 

117  la  Apr 
43igDec 

107  Dec 
•67  "a  Jaji 
•22  "a  Feb 

104  Feb 
92     Mar 

100      Oct 


tlO 
49 

11 
1 
73 


I4  Oct 
,.  Oct 
I'sDec 
534  Dec 
"la  Dec 
Not 
Not 
^8  Oct 
"a  Dec 
Oct 
Dec 


7 '20 

34 

8 

■75 
85 
22 
86 

120 

4 

20 

1 

32 


038 


Dec 
Is  Oct 
's  Jan 

May 
i4Dec 

Nov 
34  Mar 

Dec 

Oct 
igOct 

38D00 
igDec 
14  A.PT 
U  Jau 
■sMar 

=■8  001 

Deo 
Deo 
Dec 
Dec 
Dec 
Oct 
Deo 
Oct 
Dec 
Jau 
Jau 
Oct 
Jau 
Jau 
Mar 
Oct 


283. 
13 
1  ^ 

18^8 

64'4 

614 
13 
93 

2=8 
36'a 
115 
47 

3I4 
US 

8^8 

3 

9 
140 
16 14 
5334 

13=8  -  - 
75  Dec 
88  Dec 
1334  Dec 


[  Dec 
1  Feb 


58=8  No» 

t7iaOct 

15  la  Feb 

1 34     Deo 

27sFeb 


I 


c  Before  pay  C  of  assess'Cscailedin  1905.    dBeforepay'tof  ass'tscailediu  1904.    -Bidaudasked.   R  New  stock,   t  Ass'tpaid.   tEs-rights.   a  Es-dir.  &  rights. 


Skpt.  29  190G. 


Boston  Bond  Record. 
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BOSTON  S'lXJCK  KXCH'QK 
WKKK     K.NDINU    S    PT    •-'8 


Q 


Am  BeU  Telephone  48....  1 90S  J.j 
Am  Telepi'lVl  ooU  ir  43.1»29  J.J 
Am  Writ  I'apoi  1st  8t68S  iyiS»|j.  J 
Atcli  *  N«bitwk«  1817»..I0(I8|M.S 
Aich  Tou  i  s.  !•  e  (ten  k  4s.  .  Hlt>6  A-O 

Ailjimtiuonl  >!  4» J'ly  r.li>u  N'ov 

Boston  Elect  Lu-tit  1st  68.  lyo^.M-S 

CouBol  »» l'J-4  M.S 

B08IOU  <tE  l^owell  48 1907  J -1) 

4s I'.UG  J.J 

Boston  lb  .MuJiit<4yis U)44  J.J 

Boston  TeniuuiU  Ist  3SiS.li'47  F-A 

Bur  A  Mo  iliv  ex  Os ii>lH  J -J 

Non-exenipi  lis li'ls  J.J 

Stukiue  lumi  48 liUO  j.J 

Butte  (b  Boston  1st  68 lyi?  A-O 

Oedjir  Knp  A-  ilo  K  Ist  Ts.liUii  M-N 

•Jil  Ts li>Otii  j-l) 

Cent  Vermt  1st  4;4s..Muyl'J'JU,y-F 
C  BA  w  Iowa  DiT  1st  6s.H>iy|A-0 

Iowa  DiT  1st  43 li'iy  AO 

Debenture  09 U'la  M-N 

Denver  Kxten  4s lil^'J  F-A 

Nebraska  Exteu  4s Iit27  M.N 

B  A  S  \V  s  I  4s m-Jl  M-S 

IUiuoiaPiv3>2S iy4y  J.J 

Joint  boiidii  ttft:  Ut  Northern 
Chic  J  c  Uj- iV  bik  VilsSs.iyis!  J-J 
CoU  trust  reluuding  sr  4sl'.)4Uj  A-O 
Ch  Jlilife  i<l  P  DubD  iis..l'JJli'j-J 
Ch  M  <fc  St  V  Wis  V  -liv  6slUit)  J.  J 
Chic  A  .No  .Mr-U  Ist  au  ;>s.lS>ol  M-N 

Chic  A-  NV  Midi  i:en5s 1;>-.'1'J-D 

Conconi  A  Mout  c*ins  4s..l;i;ilP|  J-1) 
Conn  A  I'asis  K  1st  e  4s...l;i4;iiA-0 

Curren:  Kiver  Ist  5s l'J27!.\-0 

DetUrKapA  \V  1st  4s...iy4biA-0 
Douuuion  foal  1st  s  t  os..iy4li|M.K 

Kastcrn  Ist  «olJ6s lyuOi.M-S 

FitchbUTi;  5s lyo^  M-N 

4s lyio  M-S 

4s 19-J7  M-S 

Freiut  Elk  A  Mo  V  1st  Gs..  1933  A-O 

UnstanipCHl  Ist  6s ly33iA-0 

Gt  Nor  (J  B  A  y  coU  tr4slyjl  J-J 
Reiristereil  Is lyei|g-J 


Prie« 

Srpt   S8 


Hange  pr 
Last  hats 


9S      y.-H: 
yO     irale 


100»oSaI< 

y5 


10s    , 

"ya'iaie 


122 

^7-^ 

fcs 

100 

Sale 

103  S2 

y8 

1011-.; 

"y's" 

1013s 

ys 



Jilgk 


8t»4  ill 
l^JisMByOP 
104  UardO 
100»<      1\}Q\ 

96^8  Aug'06 


■23! 


no  Feb '04 
104 Ha  Apr '00 
UH  Sep '06 
114  Miir'(i6 
U-'-j  Jan'03 
108  i*  Sep  '06 
iO'J     Sep  '05 

ii;i        yy 

100  Jne'Ol 
Ijy  Juc'05 
lll'sJ'ly'Oi 

87  S  Sep  '06 
lOy     May '05 

101  Aug'06 
lL''."uJ'ly'06 

99 '6     llO 
lOJ'fcJ'ne'iie 
V\*     J'ly'OO 
91 '4       9l>4 


104 


104 


97%  Sale 


99^4  Sep  M6 

l'J2     Apr'06 

126     Feb '05 

103      AUK'Of. 

Ull      Sep  '06 

Klli^  J'ue'06 

ll'Ji*  Jau'03 

lUO     J'ne'06 

yj     Sep  '06 

9S     Sep  '06 

100     Aug'06 

103  S;  Sop  '05 

UKi'gApr'Oo 

;>1«>4  Aug"06 

137 's apr'06 

140     Apr'05 

0714       97'-, 

••714  Sep '06 


IS 


31 


Low  Hian 
OS  uw 
89  »4  i*6 
lias's  }<8»4 
104  IOH4 
W^4  1105  If 
9314    97 


Sanfft 

January  1 


101     IiUOb 
114     114 

io7'4  iVii; 
99"  'itiiK 


87   90 


100   101 
10'."-j  101 
99  100 -w 

y7Si  y^i^s 
yo'a  94'-. 

104  107 

97  Si  99', 
122   121 '4 


103  103 
101  105 
I01i«101>.i 

V6C>"  iO'i'" 
90   97 
98  101 

100   101 


99^4  1021-j 
137   137V 


ye'v  101^.1 

96M011S 


BONUS 

BOSTON  STOCK  KXCU'QE 

Wrkk  E>rDina  siipr  28 


iUinoLs  8tocl  deben  58 1910 

Non-coureit  dcben  Sh...1913 
la  Falls  A  Sioux  Clot  78..  1917 
Kan  C  CUu  A  Spr  1  si  58. . .  1 925 
KiinClt  S  AUulf  Ist  78. .1908 

iuiu  O  Ft  Scott  A  ai  6s J928 

i^r.nCM  A  H>,'en4.M 1934 

A.Hsented  incoiue  58 1934 

Ki:ii  (■  A  M  Ky  A  Hr  l8t  6sl9'29 
Kan  est  Jo  AC  B  l8t78..1907 
Maine  Cent  ooiui  Ist  78. ..1912 

Cons  1st  4s 1912 

.V.ar.i  HouKh&Unt  1  si  6a.  1925 
.^I ^-xicin  Cenli al  con."  -Is. .  19 1  i 

Istoous  inc:!8 Jaii  1939 

-t".  cous  luc  38 Jan  1939 

.\;u'h  Telep  cons  58  tr  rec.1929 
Minne  Ueii  Elec  con  «  5s  1929 
New  KUK'Cot  Yarn  5s....  1929 

New  EnsjTeleph  Ob 1906 

68  iyo7 

6.S  1908 

5b  1015 

-New  EniluKil  cons  K  5s...  1945 

hoKtou  'icrm  1st  4s 19.i9 

Olii  Colony  gold  48 1924 

Drop  Uy  A  Nav  con  g  4s..  1946 

I  )reg  Sh  Line  Ist  g  68 1922 

Uepub  VaUey  1st  «  1  6s. ..1919 

Uutland  Ist  con  ^en  4  "vs. 1941 

Uutlaud-Cauadian  Ist  4sl949 

■■savannah  Llec  l.slcou.s  58.1952 

Seattle  Klec  let  g  5s 1930 

i'pire  Haute  Klec  «  5s 1929 

rurrington  Ist  g  53 1018 

C uiou  I'ac  K  K  A  1  gr  g  4.S.  1947 

Iril  Hen  conv  4s 1911 

United  Fruit  eon V  gen  as. 1911 
V  S  Steel  Corp  10-60  vr  58. 1963 

West  End  Street  Ky  4s 1915 

Gold4'-js 1914 

Gold  debenture  48 1'JIO 

Gold  4s 1917 

Western  Telepli  A  Tel  5s.  1932 
Wisconsin  Cent  Ist  pen  481949 
Wisconsin  Valley  Isi  7s..  1909 


« 


Prie* 
tyiday 

Hept  i'S 


Bid         Atk 

101 

101      

■  97  "i!  ■.'.■.■.! 
iVfii  ua''.j 

'  I'll  "sale" 


•I'ly 
J'ly 
j-JI 

f-a! 

AOI 
A-Ol 
A-U' 
AG 
J- J 


78        80 
21        V'2 


07       97  ^i 


Wmlfi 
Bange  or 
ImbI  tiaU 


FA 
J-J 
J-J 
J.J 
J-J 
FA 
J-J 
M-S 

J-j; 

'MS 
j-M-N 
K-A 
Nl-S 
M-N 
FA 
J.J 
J-J 
J-J 


103 


102  "2  103 -i 


lOL 


U)0«<i 

loo's 

101'. 


Low 
iOl 
101 
128  >8 

97>.j 
1 05  1.J 
1  1  7  "•.• 

9i!Si 

92 
lOl 
10(H4 
115 
IIIII4 

lis 

18118 

1914 

17^4 

75 
102'.^ 

97 
loo's 
100 
101  «f 
lOGJ^ 


Hi  ah 
lof 
Sep  -or. 

J"uu'04 
Se^i  '06 
Mur'Oli 
Jlv'"H 
J'ly '06 

92  \ 
J'ly '06 
IOOI4 
Apr '06 
Sep  '0.1 
M  111  '04 
181'« 
J'nc'iiij 
Auk'05 
J'iie'('3 
Aup'04 

97 
Oct  '05 
J'ly '06 
J'ne'DG 
Apr'i'O 


p 

Ao 


01  ^i 
.102 '8 
^12138 
103 
L07'2 
102 

981.2 

mw 

102 
100 

1I102-^ 

•ii.->ov 

109';. 

\SSAU 

1  00  '8 

103 

102«g 

100>-^ 

1 00  '4 

i;9'iSi 

lOJ-^s 


Sop  '06 
Jan  '05 
Mar'06 
Jau  0 
Nov'o5 
Mai '02 
M.iy'06 
Sep  'Oti 
Dec '05 
Jan  '06 
Sep  '06 
.\ui'o6 
10' 


Kanot 

H\nc» 
January  1 

Low    Hiak 

100    iof\ 

100      101", 

ii'T'-luto' 

105  ".i  lOG 
lITi-j  1231, 
OOi-j  99  >, 
92  94 
100  104  >i 
100 14  102  "-i 
115      115 


75'>i    84 
lyi*    251, 


97      100 


100  I0l4i 
101 '4  101 '4 
:04      107 


lOl'-ilOl'.j 


1121'6.1121's 
103      103 


98 


98  ij 


loy-jioa 


ii'.lo 


'■J 


Sep  "HO 

J'ly  06 
Jan  06 

100  Si 

101 
Sep  '05 
Ar.c'05 


100      100 
ll>2"ti1104'8 

l«ll.0isl55 
i;!.07  l].-2\i 
'Mi  'AOO-n 
[Willis  102''8 
1j2  -103  4 
I02'\,102;<9 
100 '2  10Z7, 

ogiuioa-u 


NoTK— iinyer  pa.vs  accrued  interest  in  aJdHion  10  the  purchase  price  tor  all  lioston  Bonds.     ■■  No  price  Friday  ;  latest  bid  and  asked.      1i  Flat  price. 


Pliiladelphia  and  Baitiinore  Stock  Exckinges— Stock  Record,  Daily,  vVeeklyi  leariy 


>liiire  J'ricesi — Not  I'er  Centum  Trices 


tioluriiaii 
l:ept  3-J 


■25       25'j 


•66       66^4 


•ol»4    6-2 "4 
■     38       38 
t  •1H«    ll»i 
..    *6     


17'«    17't. 
*lu9     110 
feOHj    81S 


70^8  71 H, 

•60  SO'-" 

■838  e'i8 

2»'a  '29-, 

•45  46 

•49»a  50 

65  65 

fco"-!  S6'-.i 


Monaau 
Sept  24 


luefdav 
Sept  -.'5 


106     106 
' •25-'4 


15 


00  *•■ 
15 


51^4  6214 
37^4  3Si8 
U-s  ll'a 
•9   iO 
38 
17i« 

110 

80s 


•36 

17 
li;y 

7  J'. 


7O3fc7015i6 

•50  50 -D 

8^8      8  Si 

29 -J  29'i. 
73^4  711^18 

44»4  15 

4y'6  4 J '6 

643b  64  Sj 

86  86  -i 


Hept  26 


'104 '2 105     IJO 

'25     .... 
'S2h..... 

6513    5-jT,i* &b'"j 

•15       15t    'li^ 


•olij 

38 

llrj 

■9 
•  3tS 

17 
l'.)9 

l\ 
703^ 
*5v> 

2934 

72II16 

4514 

4yi-»io 

65 

86 


1-j    i 
6-i     j 
17 
110    I 
80  ^s 

70'4| 

50I4 
8I2' 
30I4 
7518 
4514 
50  i 
65 
86  ^j! 


•.'"ii  o2 

37^8  33 

il^fc  11  Hi 

*9  lo 

36  3'j 

1 6^4  i  / 

10?  1-.-7 

79 -a  SO 

r.     ^"^  -'"* 

70»id  70  "n 

00  50 

8^  ah 

2>',  29 's 

7  2  Si  73518 

•45  46 

49  Si  49>.i 

64  "a  64  "s 

b6  87 


Ttiursday 
Hept  J  7 


■105 


5512 

'14»4    15 


•Slia 

37  »4 

iliu 
S 

35 

17 
10  ('j 

7b  ■^8 
I'v 

70 '6 

*49'2 

8  Hi 

2934 
72»io 

45 
*4y^j 
•64  "a 

SB's 


38 

liia 
S'i 

3514 

■7 
108 

79-4 

1«, 

-0i3ia 

50 
8ii 

29^4 

74 

45 

50 

65 

86^4 


J-riday 
S:pt  ^S 


•lOo^lO'j'-i 

*25        '.iSv 
*85        »'l 
.■S.I         .75 


.\CT1VE  STOCK-S 

(J'or  Bonds  and  Jnactire 
Stocks  see  below) 


Ualtiniore 

'/'on.^ohdated  Ga.s 100 

Northern  Central 50 

■iea board  (new) 100 

Do     Isiprel JOO 

Do     2d  prel 100 


•15  15  S;H.'nJlea  Ky  <&  Electric.   50 

I'iiilndeiiihin 

*52       52'-;  ^;uer:cau  Hallways 50 

iT^   38^  Cambvia  Steel 50 

11=^  ii '^.tHectnc  Co  of  America  10 

8         6     '>en  Asphalt  tr  ctls 100 

35  35            .1)0     -OL  •■-i  tr  ctts  ....  100 

17        i7      LnkB  Htiperior  Corp 10!) 

■i08     109      ijciiiffh  C  A  Navtrctfs.  50 

78I4    79'4  U^h-.gii  V.iiley 50 

I'.j      i^j.viiusdenco 100 

69^8    70^8  t'eonsylvania  KK 50 

50  50     Pl;iiadelp'aCo(Pittsb).   50 

838  8^  Pliiladelphia  Electric*.  25 

29  29',  Phiia  Rapid  Trandito..   50 

72Si8    7418  Heading 50 

44»i8    45  Do     l8t  pief 60 

My^    50  Do     2dpie( 50 

64^4    61='4  Union  Tractou 50 

a;85'2    85 ■'e  United  Gas  Impt 50 

"30     We.labachCo 100 


SaUs 
of    the 

Week 
Shares 


57 


703 
25 


5,280 
1,602 

33"7 

3, J  8 
1,17s 
50 
7,59v) 
2,375 
3,616 

101 

1,15J 

13.318 

86,  153 

267 
2,200 

710 
1,819 


liange  tor  \'ear 
lUUH 


Lowest      I     J/ii/hesi 


82  J'ne  7 
97  Jly  ;i 
25 '.-  Sep  T 
Sr>  .Sep  20 
55  ci-ep  28 
lli-iSep  13; 


92  J'ne20 
lOs  Sep  13 
32  Jan  17 
9. '4  .Mar30 
62  ..i.ian  5 
19     Jan  15 


11 
8 


I-..' I 
05 


60 '1  Sep  i;,' 

30:14  Jan    5 

.NlRV  9 

J'lyU 

oi     J'ly  10 

16\  Sep  JO 

'4  aiay  •. 

ilay  2 

!.  ^  Aut31 

6l-'BJ'ly    3 

47     Apr 20 

73sJanll 

21     J'neL5 

SO"*  -May   3 

43»B  Aprl6 

44^8  .May   2 

6l»4  Mar28 

1|8lS;Mayl6 

29J4  Aut;14 


5i 

ay's 

12  ■s 
1 4 
48  _ 
23-4 
118 
S6 

3'-ia 
;:i"iG 
a54  -J 

8'4 
'i3i'4 

83 
471^1.. 

51 

6J 
101 

32 


Jan  27 
Sep  10 
Jau  10 
Jan  4 
Jan  19 
Jan  15 
Jau  19 
J'ne  8 
Jan  10 
Jan  22 
.\lar26 
Aug27 
Jan2i 
Jan  23 
Jan  23 
Jau  23 
Aug2  I 
Feb  15 
Mar  1 


liange  tor  J^evious 

Yeardmr,) 

Lowest 

Highest 

83     Ma> 

90     Apr 

99     Mft> 

1  1 0'l  Sop 

21'i  Jan 

34      Dec 

83     Mil 

i<i  '-i  Not 

47 ''o  Jan 

61     Dec 

12 -a  Apr 

13     Mar 

48     Jau 

5 111  Apr 

2434  iiay 

32     Deo 

10  "2  Jau 

12=8  Feb 

8  h  Dec 

iTi4  Jan 

36     Xov 

i.0     Jan 

i4'-i  Vi.-.J 

2JI4  Mar 

lo  j'.^  J  ly 

123V2N0T 

52  S;  Jau 

UOl-jNOT 

2  's  Dec 

53,  Jaa 

iM-^ia  1U> 

73-^sAmt 

4OJ4  Jan 

53 'i  Not 

8      J'ne 

i  2  ■..;  Apr 

1 1734  Jau 

i  3  6     .Apr 

39=8  Jau 

Tl'^wNoT 

45     Jlay 

47  'h  Aug 

42     Jan 

50  ".J  Not 

5  8 '4  Mar 

63  '4  Oct 

90     J'ne 

125  ■>s  Apr 

20     Feb 

31      KOT 

l'iUI^\l>Kt.!'lilA 


Inactive  Atoclu 

Allegheny  Val  pref 50 

Americau  Cement 10 

Amer  Gas  of  N  J 100 

BeU  'lelephoue 50 

Cunbna  Iron 60 

UenUal  Coal  A  Coke.  100 
Consol  Trac  of  N  J ...  100 
Diauioud  Slate  Steel..  10 

Prelerrwl !(.' 

Eaeton  Cou  lllcctnc  &.50 
tlec  Storage  batt 100 

trelerreu 100 

Ft  Wayne  AW  V 100 

Sermaulown  Pa88 50 

[ndianaiMjlia  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
InterSm  Pow  ACheiii.50 
Key-ftoue  Tel.-phone  ..50 

Pi  50 

Kt  \  cbCaae.lOO 

Ult  i  10 

LltUe&ciiuylkill 60 

tluiehUl  A  Schnyl  11. .60 
N  UaTeu  Iron  A  ."iteeLS 

Noithein  Oiitral 50 

North  PeijnBylTHUia..50 

PeounylTania  salt 60 

Penn.'^yivania  Steel..  100 

Preferred loo 

PhUa  Co(piltB)  pref... 50 
Phil  '4.riiiiiri  A  Noma. 50 

Phi:  II 50 

Ra:  ...ral 10 

Ku-  .  .A  8Uel..6 
TlileMitl«i   bleel 10 

Preferred 10 

Tunopah  Mininr  of  Nevl 

Union  Tr  of  In  J. 100 

ViiileJN  J  KB  AC.  loo 
Unit  Trac  Piit»  prel..50 
Warwick  Iron  A  Steel,  lo 
\\e~  ;.  r-.  V  ^  tteaSh.60 
We  C<«il....50 

Wi  .  E.cy..lOO 


Bia      Aik 


48  S< 
"78" 

"biK 


'i.'i\ 
"\'i\ 


Id 


loevt 

48 '4 


97^4 


'2 
18  >4 


251 -9 


60 

9j\ 


1^ 
100  Hi 
57 


36 
70 


23 

30 
lii-J 


16  "s 
67" 


100 

xi'i 

40  4, 


98 '4 

"i" 


riili^\l)bl.PIlIA 


18  V 


Itonds 

Al  Val  E  ext  78  1910  A-O 
Alt&LVElec  1  'i8'33.F.A 
Aiul;yaconv  58  191 1. J -D 
Atl  City  Ist  53  g  '19. M-N 
BalU  Ter  l8t  58  1926.  J-D 
Btrt.'AEBrwl8t6s'21JJ 
Betiiie  Steel  Os  1998. Q-F 
Che  A  D  Can  1st  5s  '16  J  J 
Cl:OCAMelst5.'i  1949  J-J 
Ch  Uk  AG  gen  5s '19  J  J 
Coi  St  Ky  lat  con  58  1932 
Col  I'rac  of  N  J  Ist  58. '33 
E  A  A  Ist  M  5s  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctfs 
Eq  11  Gas-L  1st  g  5s  1928 
tt  A  B  Top  con  58  '25  A-O 
Indianapolis  By  4S.1933 
Interstate  48  1943  ..F-A 
Lehigh  NaT  4'rjs  'I4.y-J 

KKs  4s  K 1914. W-F 

GenM  4128  g.  1924. Q-F 
Leh  V  C  IstSs  g '33. .J-J 
Leh  V  ext  48  Ist  1948.  J-D 

•2d  78  1910 M-S 

Consoi  6s  1923 J-D 

Annuity  Os J-D 

Gen  cous  48  2003. M-N 

I.eh  V  Trac  Ist  48  '29. J-D 

NtwConGa.s5s  1948  J-D 

Newark  Pajj.s  c«n  58  1930 

N  V  Ph  A  No  Ist  4a  '39  J-J 

Income  4s  1939. ..M-N 

NouUioTrac  coii.O.s'iy.J-J 

No  i'unu  Isl  4-1  '36.. M-N 

Peuu  gen  6b  r  1910. .Var 

Consol  5»  r  1919. ..Var 

Peun  A  Md  Steel  con  68. 

:.  5s  '3y..VO 

A.O 

.",-,'17  .M..X 


Bid.     Ask  I 


10114 


119 


105'-.i 
ioc'14 


99 
105  " 
"Jf'i 


I'illLADKLi'ULA        Bid      Ask 


98 
102 


120 


112 

yyi. 


63  "a 


108 

111         111!-. 


109  wj... 

122  >•,'.. . 

150 

US'- 

ibo 


105» 


5'JK 
6'« 
00  Sj, 
93 


9834 


107=4 


lOlS, 
107 


Ph   : 


•  1  -M  - .> 

I  ctla. 


P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  48  g  1920. .A&O 

Ph  A  Read  2d  5s  '33.  A.Q 

Cou  M  78  1911 J-D 

Con  M  Osg  1911 J-D 

Ex  Imp  M  4s  g '47.  A-O 
Terminal  5s  g  1941. Q-F" 
P  W  A  B  col  ir  4s  '21.J.J 
Porlland  Ky  l«t  Cs  1930. 
Koch  KyA  1-  cou  5s  '54J.J 
U  Trac  lud  gen  5s'19.J  J 
Un  iiys  Tr  oils  48'49J&J 
U  Trac  Pit  gen  5»  '97  J-J 
Wolsbach  s  I  5s  1930. J-D 
\^'lk3-B  GAEcou5s'55J-J 

ItALTI.MOKE 
luactive  .'*>locki« 

Ala  Cons  CoalA  Iron.lOO 

Prel 100 

Atlanta  A  Charlotte..  100 
Allan  Coaat  Dine  Rll.  100 
Allan  Coast  L.  (Conu/lOO 

Cauuin  Co 100 

Cous  Col  Duck  Corp... 60 

Preferred 50 

Qeot'gia  Sou  A  Via...  100 

l8t  prof 100 

2d  pref lOO 

G-B-S  Brewing 100 

BoikIh 

Anacostia  A  i'uiSs 

AU  A  Ch  Ist  7...  1907  J  J 
AtUu  C  D  KK4.s|y52M.S 
Atl  Coa»l  L(Ct)Ctf8  5»  J.D 

Cits  ol  lndel)l4.i J  J 

6.20  yr  4b  1925 J-J 

BaltCPa«sl8t5H'll  .M.N 

Bait  Fundg  5h.1916  -M-N 

Exchaii;/e  3'u«  1930  J-J 

Bait  A  P  1  :(t  6m  ui  ri  1  A-O 

Ball  Trac  1  »l 68. . '29  .M  N 

No  Ball  Div  5m  19 12  J -D 

Couverlible  5b. '06  -M-N 

<,'cul'l  Ity  coU..m1'.»32  M-N 

Kxt  A  Imp  5m.  1932  MS 


IIJ 


104 '4 

121^4 

lOli-i 


9? 


112^2 
72'2 


60 

90 

180 

140 

325 

92 


30 
98 

78 

104 

101  "-^ 
98 

110 

90 

91 
103', 
109 

102  "i 
108 
116 
116 

iVa" 

113 


113"- 


102 


86 

73  -i 


70 
92  "^ 


355 
94 


lU 

106 


92 
105 
111 
103 


117 


BAI/ri.YIOKE 


Chaa  CityRy  1st  5s  '23  J-J 
Chas  Ky  U  A  El  5s  '99  MS 
Charl  C  A  Aexl  os.'OO  J-J 

2d  7s 1910  A-O 

City  A  Sub  1st  5s.  .'22  J-D 
City  A  Sub{Wa.s)lsl58'48, 
Coal  A  1  Ky  1st  5s'20F-A| 
Col&Grnv-l8t6s.l916Jj| 
Ooiisol  Gas  68...  1910  J-D; 

i;s 1939  J-D 

•lU  A  Aiiilstcon  js  '45J-J 
G  u  Car  AN  1  st  5s  g  '29  J.J 
Georgia  P  1st  6s... '22  J-J 
GaSo  A  Fla  Isl  5s  1945J  J 
G-B-S  Brew  3-4s  1951.M-S 

2d  income  5s  1951  M-N 
Kno.4 V  Trac  Isl  js  '2SA-0 
LakeK  El  Isl  gu5s'42M.SI 
.VIetStvWa»h)Ist5s'25FAl 
Mt  Ver  Cot  Duck  Ist  58. 

Incomes 

NplNAO  P  ist  68'38  M-N 

General  5s 1941  M-S 

Norfolk  .St  1st  5s '44..  J  J 
Xorth  Cent  4  '-js  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  58  1926 J-J 

Pill  Un  Trac  5s  1997.J  J 
Polo  Val  1st  5s  1941.. J.J 
.Sav  Fla  &  West  58  '34  A-O 
Seaboaril  A  D  4«  1950  A-O 
Seau  A  Uoall  5h  1926. J  J 
.South  Hound  Isl  5,1.. AO 
U  Ei  1,A  1'  1st  4  'a«'29  M.N 
Un  KyA  1.1 1st  4-1 '49  .M-^^j 

lucoino  43  1949 J-H 

Va  Mid  Isl  68  1906... M.- 

2d  S'T'-.i  V>A  I'M  1        M  ^ 


Vl»  t.TU«L«i -io  ot;rt    .i-.J-Ji 
Fiinddebl2-3s  1991  .J  Jl 


Bid  \Alk 


103 
94 
115 
110 
110 
10^ 'r 
103 

112'4 

1061- 

109 

10^3^ 

108 

US'., 

Ill 
5Ji..i 
37  ■•., 

106 

113 

llOK, 
8'iV 

'y':"' 

60 
107 
lO-i 
ll5 
115 
109 
11'2'-. 
Hi 

86 
109 
111 


96 


112 

104 

.04 

a3'a 

:06 

.I014 

.uy* 

lOOHi 

.20 

13 
60 
88 


83  ■« 

uo" 

85 


18 

18 

13 '"i 

14 

86i« 


lu8 

'.  1*J 



i  lO 

93   . 

14 

9t 

■nn 

'  1   ■ 

14 

07 

17 

•  Bid  ai.d  aakeU  pnce»;  no  »alC3  on  thia  d  y.     •  Ex-rlghta.      U  )i7.50  p*iJ.      f  915  p»Jd.      <  *10  p»iu.      i  420  paid.      o  Reooipt-s.      6  #25  paliL 
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Volume  of  Business  at  Stock  Exchanges 


IKAiMiJACyriOiJb    AT    THh,  X^JiW    YOKK    STOCK    J£X.CHAKGt 
DAIL.V,   WKKKL.)?  AND    IfKABLY 


WmIc  imding 

Sept.  2.S 

I  >u6 

Stoelea 

Batlroad  *c 
Hands 

State 
Bonds 

U  A- 

Sharet 

Par  value 

$28,106,600 

92.57.T,200 

H7.951.50O 

H«.56(.7.'/0 

120,025,000 

123,006,500 

$540,232,050 

Bonds 

Siiurilay 

.Monday 

Tuowlay 

Wednesday 

Thursday 

b'xKtay 

345,491 

1,1(;6.302 
i. 129.015 
1,07O,'j90 
1.424.100 
1.475,885 

-tSlO.oOO 
1,883,500 
2.301,000 
1.713.000 
1,417.000 
l,i75.50ii 

$92,000 
92.000 
140.O00 
U8,'»00 
335,000 
143,600 

$950,500 

........ 

$76',oo6 

Total 

6,611.783 

.$9,760,500 

$70,000 

-saiAs  at 

Week  ending  Sept.  'J 8 

January  1  to  Sept.  S8 

Hew  yoTk  Htoek 
ilzcha^ige 

1906 

6,611,783 

^540.232,050 

$1,000 

$70,000 

9.iO,500 

9,760,500 

$10,781,000 

1905 

1906 

1905 

Stocks — -N  o.»Uaro6 

I'ar  value 

Bank  shares,  par.. 

BO^fDS 

a-OTeriirnenlbondfc 

State  bonds 

RR.  aiKlinis.  bonds 

Total  bonds 

3.139,118 

$288,966,650 

S!  12,000 

*1 1,000 

4,801.600 

12.929.300 

$17,741,900 

221,943,020 

$19,566, 184,400 
$:ii)7,ioo 

$1.51. -.,000 

56,033,550 

471,495.800 

$529,044,350 

186,715,531 

$17,305,615,225 

t.067,9jO 

.■i;424,400 
]55,19ri.650 
643.586.600 

$799,209,650 

DAILY    TRANSACTIONS  AT   THE   BOSTON  AND  rHILADEDPHIA 

EXCHANGES 


yPeglc  ending  \ 
Sept.  VS 

^  :>at, 


Boston 


Listed 
afiaref 


Saturday  

Monday 

Tuesday 

Wednesday . , 

Tliursoay 

Friday 


37.353 

58,388 
62,007 
48,164 
47.28S 
52,205 


Total 1305.405 


Unlisted 
shares 


6,92  L 
16,078 
16.565 
12,153 
17.517 
24,973 


94,207 


Bond 

sales 


$16,000 
15,000 
39,000 
23,000 
26,000 
37,500 


$156,500 


Philadelphia 


Listed 
shares 


10,117 
19,o32 
26.14t 
20,727 
25,674 
29,694 


131,988 


Unlisted 
shares 


Bond 
sales 


2,035 

4,273 

5.020 

7,.il5 

12,317 

22,168 


$52,000 
03.162 
36,4.'J0 
56,940 
46,S00 
89,900 


53.2<!8|       $335,252 


Outside  Securities 

A  Weekly  Review  or  Outside  Market  will  be  found  on  a  preceding  page. 


siU'coL  ItitilwayH 

NEW  YORK  CITY 

Bleeck  St<Sii  Fill  K  stk  100 

1|l8tinort4s  1950  ..J-J 

^B'y  <fe  7tli  Avestk  ..100 

1j2dinort  58  1914  ...JJ 

Con  5s  1943    See  Stock 

B'way  Surl  Ist  53  gu  1924 

IjCent'l  Croast'n  stk. .100 

111st  M  68  1922  ...M-N 

flCen  Pk  N  &  E  R  stk.  100 

flciir't'r<fc  lOtliSt  stk  100 

Coltfc  9th  Ave  OS  See  Stock 

Dry  D  K  B  &  S— 

lllst  gold  58  1932. ..J-D 

llScrlp  5s  1914 F-A 

Eighth  Avenue  stk..lOli 

liScrip  68  1914 F-A 

l]42d<fe  erSt  F'y  stk..  100 

42dStM  <fc  StNAv..l00 

lllstmort  6s  1910  .M-&- 

ll2d  income  6s  1915  JJ 

Inter  boro-M  etropolitan— 

Coinmou.    iVe  Stock  Ex 

Preferred,  iiee  Stock  Ex 

4  ^%  oonds.    Sec  Stock 

Lex  A  v  <fc  Pav  F  5s  Sec  St 

Metropol  Securities    .See 

Metropol  Street  Ky    See 

Nintli  Avenue  stock.  100 

Second  Avenue  stocklOO 

Hist  mort  5s  1909  M-N 

Consol5s  1948....  F-A 

USixtli  Avenue  stock  100 

Sou  Bouiev  5s  1945.. J-J 

SoFerlst  5s  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  5s  1928 

YkereStRR  58 1946A.O 

28th  &  29th  Sts  Ist  5s  '96 

IITwenty-Th'd  St  stk  100 

Onion  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J  -J 

BBOOKLYN 

AUan  Ave  5s  1909.. A-0 

Con  5s  g  1931 A-0 

B  B  (fc  W  E  58  1933. .A-O 

Brooklyn  City  stock...  10 

Con  Os    See  Stock  Exch 

Bkln  Crossln  5s  1908.  J-J 

Bkn  Hgta  Ist  58  1941  A-0 

BklnQCo&Sub    6'ee  Stk 

Bklyn  Rap  Tran    -See  Stk 

11  Coney  Is.  <fc  Bklyn  . .  100 

1st  cons  g  4s  1948..  J-J 

Brk  C  <fc  N  5s  1939.J-J 

Gr'pt  (fcLiOrimer  St  1st  6.'. 

Kings  Co.  Elevated — 

let  4s  1949    iSee  Stock 

Nassau  Elec  prel; 100 

5s  1944 A-O 

1st  4s  1951 See  St 

N  Wb'g<fePlatlstex4>2S 
Steinway  Ist  68  1922. J-J 

OTHttl;  ClTlEa 

BuJBalo  Street  Ry— 
1st  consol  6s  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  Ry  See  C 
Columbus  (O)  St  Ry..l00 

Preterred 100 

Colom  Ry  Con  5s    See  Pli 
Crosst'wn  lst58'33.J-D 

Grand  Rapids  Ry 100 

Preferrei! 100 

Lake  St  (Chic)  El  See  ( 
lll.ouisv  St5sl930..J&.i 
Lynn<fe  Bos  1st  5s  '24.  J-U 
UNew  Orl  Rys  &  Lgt.-S'ee 

1i  Preferred see 

11GenMg4i28 '35      See 


Bid      Ask 


31 

90 

230 

100 
Exch 
5105 

300 

ni3 

1L..J 
170 
Exch 

108 
100 

375 

99 
380 

50 
101 

56 

cha'  ge 
oha'ge 
Exch 
k  Exc 
Stk  E 
Stk    K 

170 

195 
ilOO 

no'j 

170 

noo 
no2 

Exch 

no4 

S105 

4105 

380 

}106 

no7 


noo 

U08 
98 
230 
list 
100 
103 
Exch 
Exch 
170 
93 
107 
103 

Exch 
65 

105 
k  Ext 

101 
5110 


?108 
S105 
hicag< 

101  >, 

110 
ila  Usi 
J 105 
70 
80 
hicagt 
no9 

Stk  E 
Stk  E 
Stk  E 


35 

93 
23tj 
104 
List 
108 
325 
117 
200 
178 
list 

112 
102 
iOO 
101 
100 
70 

70 

list 
Ust 
list 

list 

X  list 

X  list 

180 

203 

103 

112 

174 

i04 

106 

list 

107 

108 

106 

400 

110 

110 


103 


100 1^ 
235 

102 
107 

list 
list 
210 
96 
108  H, 


list 
75 
109 
h  list 
104 
114 


109 


Ust 


113 

109 14 
74»2! 
90     I 

Ust 

111 

110 

X  list 

X  list 

X  list 


istreet  Kail^tvays 

North  Chio  Street    See  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  Q%  perpet 

Coll  trust  5s  gold  notes 

1909  optional.... M-N 

North  J  ersey  St  Ry  100 

Ist  48  1948 M-N 

ConsTracot  N  J...100 

1st  5s  1933 J-D 

New'k  Pas  Ry  58  '30J-J 
Rapid  Tran  St  Ry..l00 

1st  58  1921 A-0 

J  C  Hobife  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

Gug58  1953 M-S 

No  Hud  Co  Ry  63'14.T-J 

53  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s.  ...1914  opt  A-O 
So  Side  El  (Cliic)  See  C 
Syracuse  Rap  Tr  58  1946 
Trent  P  &  H  58  1943J-D 
United  Rys  of  StL— 

Com  vottr  ctfs 100 

UPref  erred 100 

Gen  48  1934....  See  Stk 
UnitRysSanFran  .SeeStk 
Wash  Ry  <fe  El  Co. . . .  100 

Preferred 100 

4s  1951 J-D 

HWest  Chicivgo  St 100 

llCong  58  1936. ...M-^ 

Cias  Securities 

^EW  YOHK 

Cent  XJn  Gas  5s  g'27.J&J 

Con  Gas  (N  Y)  stJs.  -See  st 

Conv  deb  6s  ctts  6'eeStk 

HMutuai  Gas loo 

New  Amsterdam  Gas — 

1st  consol  5s  1948. -J-J 
N  Y  &  East  River  Gas — 

1st  58  1944 J-J 

Consol  53  1945 J-J 

N  Y  &  Richmond  Q  as.  100 
Nor  Un  1st  5s  1927. M-N 
UStandard  Gas  com  ..100 

UPreferred  100 

Ist  5s  1930 M-N 

OTHKE  CITIES 

Amer  Light  <fc  Tract. 100 

Preferred 100 

Bay  State  Gas 50 

:  Binghamton  Gas  58  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947  .See  Stock 
Consol  Gas  of  N  J — 

1st  53  1936 JJ 

Consumers'  L  H  &  Pow— 

5s  1938 J.D 

Elizabeth  Gas  Lt  C0..IO0 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1925..  J-J 
Gas&El  Bergen  Co..  100 
Grand  Rapids  Gas— 

Ijlst  5s  1915 F-A 

Hudson  Co  Gas 100 

I  ndiana  Nat  <fc  111  Gas— 

let  6s  1908 M-N 

Indianapolis  Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A.O 
Kan.sas  City  Gas 100 

II  Laclede  Gas 100 

11  Preferred  loo 

Laray'eGa8l8t68'24.M.N 


Bid 

Ash 

hloago 

hst 

97 

lt)2 

69  "2 

701.J 

i  94  >s. 

95  M 

30 

i  76 

78 

78 

80 

no5 

106 

no9 

111 

240 

2.50 

no8 

28 

i   73 

731, 

121 

123 

noo 

101 

aiu 

ilol 

2100 

103 

n2o 

5100 

hicago 

list 

5106 

107 

4102 

105 

45 

46 

bl 

b2 

Exch 

list 

Exch 

Use 

3934 

40  »2 

87^4 

88^., 

863^ 

87 

30 

33 

70 

«101 

103 

k  Exc 

h  Usi 

Exch 

list 

175 

200 

i   99 

100 

«103 

100 

§100 

101 

38 

§100 

102 

100 

125 

110 

140 

104 

108 

112 

115 

98 

99'.^ 

h. 

ifl 

}   95 

99 

115 

125 

0 

7 

Exch 

list 

4  89 

92 

noe 

275 

120 

125 

40 

45 

57 

59 

§100 

102'- 

109  >s 

110 

25 

30 

65 

ro 

«    99 

lOOH. 

§    95 

100 

45 

50 

105 

95 

110 

38 

43 

(iiin  necuriliKH  |    ma 

Log&WabVlHt6H'25..T.D'  35 
.VfadLs-  a  Gas  6s  l'.»2t'.A  (J  §102 
Newark  Gas  6«  1944.  ^.j;§13.{ 
Newark  Consol  Gaa..l00|      90 

1iCong5Hl948 J-D     108 

No  Hudson  L  U  &  Pow— 

OH  1938 A-O  4108 

1IO&  IndC  .Vat<fc  III  .KiO         2 

Ist  6s  1926 J-Ii'      29 

I'atA  PasGascfe  ElcclOi- 

\  Con  g  5h  1949 .M-S 

St  Joseph  G.1H  5s  1937. J-J 


69 
§100 
§ 


'I'clevr  «k  Telci>lioii« 

1|AmerTeleg<fc  Cable  100  90 
1, Central  &  So  Amer.  1001140 

Coinnier  Un  Xtl  (.V  Y).25  115 

Kiup  Ac  Bay  State  Tel  100  70 

Franklin 100  45 

liGold  cS;  Stock 100  115 

Hudson  RiverTelepli  lOO  (-4 

■IN  Y&N  J  Teleph...lOO  127 

IINorthwuHternTeleg.  50;  118 

Pacific  &  Atlantic 26  75 

llSoutliern  <fc  Atlantic  25  95 

Ulectric  Companies 

Uliicago  Edison  Co  *ee  C  hicago 
lIKingsCoElLcfcPColOO    143 
Narragan(Prov)  El  Co  50  tz99 
-VY&yElL&PowColOO       40 

Prelerred 100       00 

UnltedElectncot  NJlOO       80 

48  1949 J-D|§   71 

Ferry  Coiupanieii 

Brooklyn  Ferry  stocklOO 

B&NY'l8t6s  1911. J-J 
N  Y  &  E  R  Ferry  stk.  100 

Ist  5s  1922 .M-N 

N  Y<feHobcon  5s'46.J-D 

Hob  Fy  1st  5s  1946  M-N 
N  Y  &  X  J  2d  5s  1946.  J-J 
10th  <fe  23d  Sts  Ferry  100 

1st  raort  OS  1919... J.D 
11  Union  Ferry  stock  .100 

1!l8t58l920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock. 

Undeposited  stock 

Prior  Hen  g4'28'30McfeS 
Con  mtg  g  08  1930. J&J 
Income  5s  1930 

Ghic  Subway 100 

Ft  W<i5  Den  Cy  .-td..lOO 

N  Y  N  H  <fc  Hartford- 
Con  deb  3 I2S  195  6 .  J  &  J 

Nortu'u  .Securities  Stubs 

Penn.   gu  g    4  4^%    notes 
Nov  1  1907 M&N 

Puts  Bess  &  L  E 50 

Preferred 50 

Railroad  Securities  Co.- 
Ill.C.stk.tr.cf8.8er.A'52 

Seaboard  Air  Line— 
CoUtr5sl907  op. ..M-S 

SeaboardCo -b'ee  Bait 


industrial  au<l  iUiacel 

Alimeek  Mining 25 

Alliance  Realty 100 

AUis  Chalmers  Co  1st  m 

.s  f  OS  'JOopC'lO  wi.  J-  J 
American  Can  cow.  ..iOO 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  Graphopho  com..  100 

Preferred 100 

Amer  Hardware 100 

Am  ice  Securities 6'ee 

Am  MaltingOs  191 4. J-  D 
Amer  Press  Assoo'n.lOO 
Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

Amer  Steel  Foundries— 

-U  6s  1935 A<feO 

j\.mericau  .Surety 50 

American  Thread  pref..5 
AmTobac  (new)  com  100 

Frefd See  Stock 

4s  and  6s See  Stk 

Am  Typefo'rs  com.. .100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred 100 

lstsfg5s'19op'09.J-J 
HBarney  &  Sm  Car  ...lOo 

liPreferred 100 

DBethl'm  Steel  Corp  .100 

UPreterred 100 

j.stext  5s— See  Stk  E.x 
Bliss  Company  com 50 

Preferred 50 

Boud<fe  Mtg  Guar....  100 
Borden's  Cond  MUk..  100 

Preferred 100 

British  Col  Copper 0 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com.. 100 

Preferred 10( 

Casualty  Co  of  Amer.  100 

Celluloid  Co lOo 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op '01  M-N 

Central  Leather See 

Century   Realty 100 

Chesebrough  Mfg  Co  100 
Chic  Pneum  Tool.  See  Ch 

City  Investing  Co loO 

11Clatlin(HB)com....lOO 

111st  prelerred 100 

1l2d  preferred 100 

Colo  Industrial.  See  Stoc 
Col  &  Hock  Coalifc  1  pf  100 

1st  g  5s  1917 J-J 

Col  tr  68  Oct  1956. .J-J 
CousoUd  Car  Heating  100 
licons  Firew'ks  com  .100 

UPreterred 100 

Cons  By  LtgifcRefrig.  100 
Consol  Rubber  Tire..  100 

Preferred 100 

Debeuture4sl9.il  A&O 
Cons  Storage  BatteryiOu 
Corn  Prod  Ref  See  Stock 
Cramps'  Sh&En  BldglOO 


I 

§  97 
65 
87 
§10i' 
§109 
§105 
30 
§  80 
30 
92 


2 

2 
83 
50 

"50" 
98 

§lli 
212  V 

i   99K 
t    35 
t    73 

92 


Ask 

40 
l')6 
130 

91 
110 


5 

34 

72 

104 

93 


92 
150 


130 


80 


list 

147 

103 

50 

70 


72 


o 

lOo 

70 

92 

108 

110 


37 

88 


Exch 


1    85 
118 

i   81>, 
6 '4 
56  4^ 
175 
105 
42 ', 
83 
107 
Stk  E 
102  'v 
95 
I 
43 
5 

§    93  S. 
180 
t      4 
380 
Exch 
Exch 
36 
93 
3 
28 
85  v 


70 
Chang 
140 
130 
380 
175 
112 


>     10 

39 

2 

60 

120 

135 

12 

65 

3 

17 

75 

StkE 

190 


icago 

107 

108 

96 

96 

k  Ex 

65 

i   82 


94 


5 
5 

100 

55 

15 

50  >» 
105 

112Jv 
225 

99^4 
37  4; 

77 

93H 

100 
list 


87 
125 

82 

634 

57 
185 
108 


109 
X  list 
104 
102 

i> 

48 
10 

95 
190 

4  4- 
iOO 

list 

list 

40 

97 
4 

29 '-.i 

85 

76 
150 

■-0^4 
7.5 

e  list 

145 

134 

400 

182 

116 

IOI4 

39': 
5 

75 
130 
140 

16 

72 
41, 

20 

77 
X  list 
200 
4 -JO 
list 
112 
115 


60 
20 
60 

34. 

2  4i 
11 
27 

8 
Exch 
15     I 


list 

80 

85 
101  ij 

65 

40 

70 


17 

30 

11 

list 

25 


Indunu-ial  iiiid  .Uisoei 

HCrucible  Steel 100 

Pr-1<    red IOC 

Cuban  Om  of  1896 

llDiainoiid  .Match  Co. 100 
Dominion  Copper  (ui-w)  1 

Dxugla.s  Copper 5 

Electric  Boat 100 

PiB/erred 100 

Electric  Vehicle lOi 

Preferred lOt 

Empire  Steel 100 

Preferred lOi 

Federal  Sugar,  com.. IOO 

Prelerred     ItO 

•[Geueral  Cliemical  ..lOo 

UPreterred 100 

Gold  Hill  Cojjper J 

Greene  Con  Copper...!' 
Greene  Consol  Gold...lO 

(ireene  Gold-Silver 10 

i«U'.fi;enlieimExj)!o'n.lOO 
Hackensack  vv'aier  Co  — 

Ref  g  4»  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .  100 

Preferreil lot) 

l.st  g  5.S  June  1  '22. J.D 
Hecker-.loues-Jew'l   -Mill 

Ist  6.S  1922 M-^ 

Her'g-Hall-Mar.new.lO- 
Hoboken  Landcfc  linplOi 

i;.58  1910 M-N 

Houston  Oil 100 

Preferred lot 

Hudson  Realty lot 

Ingersoll-Rand  pref..  101/ 
luteruat'lBankingCoIOi 
Ini'n'l  Merc  Marine.  lOi 

Preterred lot 

Col  tr  d  4  4i'22op'07A.O 
Cnteruat'l  Nickel lOi 

Preferred 10 

Internal  lonal  Salt 10> 

I8tg58l951 A-O 

International  Silver. loi 

Preferred loi 

l8t  68  1948 J  D 

f.(ackawanna  .Steel... lei 

Lauston  Monotj'pe '.'0 

Lawyers  ilort  iiisur.lt>o 
1]Leh<fc  V'v'^ilkeso  Coal. 5U 
Lord  &  Taylor IOC 

Preferred loo 

IlLonllard  (P)  pret  ...10l> 
Mackiv  Companies  ..IOO 

Preferred loo 

Madison  .So  Garden..  100 

2d  68  1919 M-N 

llManhatt  Beach  Co.  100 
-Manh  Bch  Hotel  &  I.-and 

Preferred 100 

•IGen.g.  is-i-i,v-...M.N 

Manhattan  Transit 20 

Mex  Nat  Construe. pfloo 

Mine  Securities 5 

Mitchell  Mining 10 

Monougahela  R  Coal. .50 

Preterred 50 

Mont<fc  Boston  Consol 
Mortgage  Bond  Co. ..  100 

Nat  Bank  ot  Cuba lot 

National  Surety 100 

Nevada  Cont'd"  Copper. 5 

IINew  Central  Coal 20 

N  J  Tor  Dock  &  Imp.  100 
N  Y  Biscuit  Os  1911. M.S 
N  Y  Mtge  &  Security.  1 00 
IjNew  Y'ork  Dock 10t< 

liPreferred  loo 

N  Y' Transportation... 20 
NUes-Bem-Pond  com.  100 

liOntario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Browing 50 

Preferred T 50 

Pittsburg  Coal  .See  Stock 
Pope  Mauufacturing.lOO 

1st  prelerred 100 

2d   preferred 100 

Pratt  <fc  Whitn  pref..  100 
Realty  Assoc  (Bklyn)lOO 
Royal  Bak  Po wd  pref.  100 
Safety  Car  Heatcfe  Lt  100 

Seneca  Mining 25 

Singer  :MI>;  Co 100 

Southern  Steel — 

Istsf  g5sl930optM-N 
Standard  Cordage loo 

IstM.g.Ss.'aired..  A.O 

Adjust.  .M. 5s. .i^pr  1,1931 
StaiKiard  CouplercomlOo 

Preferred 100 

Standard  .MiUing  Co.  100 

Preferred 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J.,  loo 
Swift  <fc  Co  See  Boston  St 

1st  5s  1910-1914. ..J-J 

Tennessee  Copper 25 

liTexas  &  Paciflc  Coal  100 

1st  6s  1908 A-O 

Title  las  Co  of  N  Y..100 
Tonapah  Min  (Nevada).  1 
TrentouPotteriescomlOO 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper.  10 

Union  Typewr  com..  100 

1st  pref  erred 100 

2d  preferred 100 

United  Bk  Note  Corp.. 50 

Preferred    50 

United  cigarMfg.,  pf.loo 
U ni ted  Copper 100 

Preferred 100 

V .  S.  Casualty 100 

U   S  Envelope  com. ..100 

H  Preferred 100 

U  S  Rub  2d  pf   See  Stock 
U  S  Steel  Corporation- 
Col  trst  5s '51  opt  '11 

Coltrsf  5s  '51  not  opt., 
V  STit  Gucfe  Indem.lOO 

Utah  Copper  Co 10 

Wesiclifster     Jfc     Bronx 

Title  <fc  Mort  Guar.  100 
Westingh  Air  Brake.. 50 
West  Elec  &.  Mfg— 

Con  sf  08  "31  Op '12  J-J 
White  Knob  Min 10 

Preferred 10 

Worthmsr  Pump  pref.  loO 


Bid 

12 

7« 

lOU 

122 

5 '4 

•      4 

10 

60 

10 

17 

7 

41 

40 

73 

73 

102 

I       43, 

1    20 

I       l'» 

1       1\ 

290 

}  •■» 
91 
17 
28 
66 

108 

29 

200 

§101 

9 

43 

12.i 

90 

"10 ' 

28  4. 

70- 

s2  4i 

8u 

38 

69 
0 

48 
jlO?"-. 

7.J 

I     14  4. 

190 

50 
125 
102 
130 

71 

71 

15 

75 


A  Ik 
12'< 
784 
104 
127 

54 

6 
25 
70 
14 
20 
11 
45 
13 
76 
7V'a 
(104 

•> 
264 

2 

2 
295 

934 


19 
31 

70 

1 109  H 

•   34 


91, 

48 
;35 

I   95    ■ 
1 145 
I    104 
,   29  4i 

77 '4 

90 

85 

7o 

10 

53 
110 

76 

15 
195 


6  4, 
77 

13 


43, 

7 


95 

10  i 

100 

t    Is' 

37 


135 
105 
l.iO 

72 

7114 

25 


3'i 
17 
t^ia 
5 

«4j 
30 
■a 
105 
112 


102H', 
190 
42 

fc534 

1      5 

127'-. 

■J\ 

50 

X  95 

1 

t    32 

t    50 

E.tch 

4 

65 

13 

102 

165 

lOtf 

280 

t    55 

490 

i    92 
6 
57H( 
18 
40 
120 
7 
32 
79 
598 
k  Exc 
§102 
f    42'fi 

74 

§105 

175 

t    1734 

15 

95 

4i 

93 
118 

lis 

t    55 

t    52 

93 

65  H 

80 

200 

20 

97 

Exch 


19 
45 
38 


200 
50 

3''^ 
54 
Ob 

I's 

32  4* 

51 

I  list 

5 

75 

17 

107 

172 

112 

290 


§11142 
illl'-.: 

120 
t    334. 

170 
\ 

§    96 

7 

3 
116 


520 

94 
S 
60  "a 

24 

46 

130 

9 

35 

SO'a 
600 
ii'ge 
106 

45 


110 
185 

184 

18 
100 

55 

l'^ 

97 
125 
125 

59 

54 

96 

*i6 
IOO 


100 
ILst 

1124 
1124 
130 
314 

180 
1654 

964 
L 

34 
120 


I 


t 


§  Buyer  pays  aocr'd  int.  tPricepersh.  tSale  price.    (iKx-rijIits.iEx-iliv.  6Xe\v  stock.   1;Sells  on  St'k  Kxch.,  but  not  a  very  active  security. 
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Inuestm^nt  and  |>ailrcrad  |tttjellxgence. 


RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STE.\M  railroad  from  whieh  regular  weeklj^  oriuonthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
colunms  the  earnings  for  the  period  fron\  July  1  to  and  including  such  latest  week  or  month.  We  add  u  supplementary 
statement  to  show  the  fiscal  year  totals  of  tiiusc  roads  whose  fiscal  year  does  not  begin  witli  July,  but  covers  some  other 
periofl.     The  returns  of  the  street  raihonys  are  brought  together  separately  on  a  subsequent  pane. 


i 


Latest  Gross  Etimlnos. 

Jnly   1   to  Latest  J)a/». 

jiOAns. 

Latest  Gross  Karninos. 

July  1  to  Latest  Date. 

ItOADS. 

Wffk   or    '   Ciirrrnl 

I'rntous      Current 

Prcrlous 

Week  or       Current 

Previous 

Current 

Previous 

^fotilli.           Yitir. 

Year.            IVur. 

Yciir. 

Month.            Year. 

!       * 

Year. 

I 

Year. 
i 

Year. 

1         « 

$ 

i 

1 

t 

Al.iii.ima  Great  Sou  thern.— Se«- 

Southern 

Railway. 

;  N  YC  &  HudRlv.. 

August  ...;8,e23,.508  8,146,195 

16,352.730 

15,281.493 

A  1  N  1^  *Tcx  Pac.l 

1       Lake  Sh  &  M  S    . 

August   ... 

3.823.405  3,480,797 

7.407,836 

6.585,001 

\  ()  &  N  Kast    --    Itli  wk  Auk 

no. .343 

85,3461        ."i.lS,4R? 

421,874 

1       Lake  l-;  &  West    , 

August   .. 

509,236 

498,352 

942.475 

870 . 1  27 

\      *  Vlcksburg.|4tli  wk  Aup 

47.362 

3J,52o;      228  ;•.;- 

1  V  f.   '  1  ••  1 1 

VUic  Ind  &  Sou/. 

AuKU,st 

170,670 

167.535 

336,757 

335,212 

.■ibury:  SI'  &  P  4th  wk  Aus 

52.94.) 

.•»3.ir)0:      24r,.:5r,-- 

.\llch  Central... 

AuKUst 

2,175.481 

2,089,842 

4  ,294  ,452 

;i,:i;;ii.5;i4 

Pop  &  S  l"e--  Auijust 

7.251.523 

6,i56,971;  13  ..iliLMT:, 

'  -  .' 

(ICC  &  vSt  L   .- 
!'cO  &  Ka.-itcrn 

Auiiusl   . 

2.365.287 

2,158,266 

4  .508  ,65  1 

4,049,178 

A         i.i  &  Cliarl  ...  Juiic 

317.126 

300,113 

4.061,2!: 

3,tKS.-i  .   ■>.■> 

Auirusi   .    . 

280,183 

257,840 

5;i0.820 

471,732 

A-:.'     llirni  «c  Atl'c.lJum- 

1 08  ,098 

;;S.n79 

1.133.92) 

1,007,162 

Cln  .Northern 

August 

1  15.046 

92,008 

203  ..'lOO 

102,938 

Vil;.::;lv  Coast  l.lne'July    

1.918.703 

1.089,913 

1  .9 1 8  ,703 

1.689.913 

Pitts  &  Lake  Krlc 

.VURUSt 

l,j57,50J 

1.140,038 

2,573,27  7 

2,209.612 

it;iHi:nore  &  Olilo, .;  August 

7.181.040 
214.025 

6.398.087 
167.792 

13  725,886 
214.025 

12.160.016 
167.792 

I       Kill  Ifiiid 

August 

August 

287,518 
809,568 

256,172 
755 .875 

537,441 
1  ,618,290 

486.594 

ltJii\i:or  iV  Arotwtook  July    

.V  Y  Chic  &  St  L_ 

1,424,703 

lU-nifoiucCtntiftl.-  Aucust  ... 

4.1161 

5.307               8  736 

9,483 

N  Y  Susq  &  West.. 

August  ... 

243,956 

245.698 

470.981 

442,514 

iirUliri-ton  &  Saco  R  July    

4  ,948 

5,313 

4,948 

5,313 

Norfolk  ii  Western 

Julv       

2,401,308 

2,127.747 

2,401,368 

2.127.747 

UiitT  Roch  &  Fltts..  .Id  wk  Sept 

195.784 

1  88 ,023 

1,818.954 

2,137.123 

.\'o:lliern  Ci  ntral  .  . 

.luly    

978,715 

853,715 

978,715 

85;;  .01 5 

nurTaio  &  Susq August  ..- 

152.753 

1 32 ,680 

282.586 

243,253 

Northern  PaclOc. . 

August  ... 

5,8  17,502 

4,996,122 

II  ,571  .584 

9,565,018 

l\n'    NcrUiwosli-ni       Aiiicust 

171.700 

180 .9  7  J 

320,118 

363.205 

PadlU-  Coast  Co  . 

July    

563.514 

590.773 

563. 5  K 

596  ,77;i 

«.\Hii.-»uiairNortliei'n.|3d  wk  Sept 

151.200 

88.700 

1.6-12.200 

;iil3,300 

dPenn  — East  P  &  K 

July    

12406  865 

10783  ,S65 

12,406,865 

10,783,865 

r«iiaillaii  I'acillc — jSJ  wk  Sept 

1.."  69  .000 

1  ,109,000 

16.101  ,968 

12,557,175 

(iU  est  P  &  K 

July    

7Hf.78 

1 ,900 

y«<'.78 

1  ,900 

Criitiil  of  CcorEia.-I.Sii  wk  Sept 

227.100 

232.500 

2.560,258 

2,398.880 

Peoria  &   Kastcrn — 

See  New  Y 

ork  Centr 

al. 

iv         ■•  N  Jersey _,Aui:ust  .- 

2.443.068 

2,248.388 

4,657,569 

4.320.144 

Phlla  Halt  &  Wash. 

July    

1,366,278 

l,234,07f 

1  .366.278 

1  .234  ,078 

(■                  ,  ulhern. .  j.ld  wk  Sept 

2.7V7 

2  .507 

37,775 

28.848 

Philadelphia  &  Krle 

July    

753,213 

686,77!) 

753, 21.-' 

680,779 

.:                  ■   &01iiO-Jul\     

1  927.910 

1,775,613 

1.927  910 

1  .775.613 

Pitts  Cln  Ch.l  cV  St  L 

August  . .  - 

2.589.065 

2,301,77? 

4,9:)r,iie 

4.508,389 

(.■|i.>.,i-..»'..i  &  Lane  Julv    

2.967 

2. .519 
9.30,6.37 

2.967 

2.519 

Plttsbur<5li  &   Lake 

Erie— See 

New    Yoi 

k  Centra! 

rtilrairo  &  A!toi'.  Ry  July    

1,039.683 

1  .039  .683 

030.637 

RaleUrh  &Southport 

.lune 

5,695 

4,374 

64  ,282 

4».637 

ihk-  <;ri5ii»  V\csterii  M  wk  Sept 

100.170 

173,511 

2.159.912 

1,831.224 

Reading    Hallway.. 

August 

3.505.125 

3.492,781 

0,079. 45.' 

6. .59 1.050 

Chic  Ind  &.  houlsv-  3d  wk  Sept 

128.633 

1 29  .684 

1.437,230 

1,432.749 

Coal   &  Iron  Co.. 

Autrust 

2.237.090 

2.279,361 

4.388,217 

4.124,358 

Ch'..-  Inil   *  Souther  11.— Sec  .\e 

w  York  C 

entral. 

Total  both  cos  — 

August 

5,742,215 

5,772,142 

11.067,67(. 

10.715.417 

<                    &  St  Paul  Juue 

4,773,733 

4.240.626 

55,423,053 

49.884,114 

Rich  Kred'ksbir  &  P 

June 

179.360 

171,76!) 

1  ,764  .85f 

1  ,598.188 

»                      ;li  W  est     .Aucust  .-. 

5,977,485  5,361.303 

11.488,394 

10.289.603 

Rio  Grande  .let 

July    

61  .595 

48,919 

61.59.- 

48.919 

I  ..                 !i  M  <fc  O.   August 

1.10.''- .99!)   1,028  .980 

2.134  ,5.39 

1,948.114  ; 

Bio  Grande  South   . 

3d  w k  Sept 

13,357 

10,121 

1 38 ,3 1 ) 

123,160 

'  hn-  icnu  Tr  RR.-  2d  wk  Sept 

34.212'        33.139 

355,426 

.349,168 

Rock  Island  .System  Auirust  ..   . 

5.049,276 

4,481,.59i 

9,458,26; 

8,;J52.978 

Ciii  .\  O  &  Te.'ias  Pa  c. — Sec    So 

uthern   R  all-.va.\'. 

1 

Rutland—  See  New- 

York  Centr 

3l 

Ciii  .\onhcrn  — Sec  •  \cw^  York 

Central,    i 

Si  Jos  &  Grand  Isl  . 

July    

142,719 

133,846 

142,71! 

133,848 

llev  Cin  Chic  &  St  LI . — See  New 

York  Ce  ntral. 

f  St  L  &  San  Iran    _ 

.•\URUSl    

3,966,647 

3.552,474 

7.540,87( 

6.700,318 

t'olor.ulo  .Midland- .Julv    

196,144 

164,519 

196.144 

1(34.519 

St  Louis  Southwest. 

3d  wk  Sept 

200,263 

166,271 

2,161  ,45: 

1  ,8S0 ,115 

h  Col  &  South  Sys--'3d  wk  Sept 

287 .354 

267.107 

2,879.570 

2,031,332 

Seaboard  Air  Line 

July    

1,181,900 

1  ,120,865 

1  ,181  ,«()( 

1,120.865 

Col  New-b  &  Laur   .  July    

22,580 

19,221 

22  580 

19.221 

Sierra  Railway 

August 

41,861 

32.275 

80,302 

61,407 

Copper  Range June 

65.385 

65 ,882 

679.286 

628.613 

Southern  Indiana   _ 

August 

140,053 

123,504 

25!)  ,44- 

230,913 

Coruw  aU July    

18,087 

18.463 

18.087 

18  463 

cSoutiiern  Pad  lie  Co 

July    -      - 

9.246,421 

8,189,17-, 

9,240,421 

8,189,177 

CornwaJl  &  Lebanon! June 

33.607 

37,566 

441.709 

293.665 

Southern    Ky 

3d  wk  Sept 

1,108,500 

l,044,72r. 

12,100,21! 

11,245,144 

Denver  &  Rio  (Ir. . .  .-Jd  wk  Sept      430. jOC 

402.400 

4  710.106 

4  ,353  027 

Mobile  &  Ohio 

3d  wlv  Sept 

168.443 

143,365 

2,132.99f 

1.831,089 

Detroit   oc  Mackinac  3d  wk  Sept         23, .546 

19.144 

281,730 

232,961 

Cin  N  O  &  Te.\  P 

2d  wk  Sepl 

167,520 

147,89( 

1,780,001 

1,504,881 

Del  Tol  *:  Iron!  Sys  :'d  wk  Sept         73.05(1         «1 .429 

842,144 

756.603 

Ala  (Jrcat  South. 

2d  wk  Sept 

72,212 

63,093 

809, 44( 

707,382 

Dul  R  L  &  Winnip-IJuly    26,fi80 

8.492 

26,680 

8.492 

Ga  South  &  Fla-- 

August 

165.556 

146,201 

336.817 

294,471 

Dul  So  Shore  &  Atl-l3d  wk  Sept        66,828 

56.672 

789,248 

733.690 

Tc^as  Central 

2d  wk  Sepl 

18,589 

16,35s 

179.63- 

1  67 ,3 1  4 

Erie lAugrust  .._ 

4,514,677  4,406,7.59 

8,875,701 

8,3()0.059  ' 

Texas  &  Pacllic 

3d  wk  Sept 

242,836 

188,445 

2,806,26( 

2,194,747 

Kalrriiild  &  N'  E--    'Autrust  ... 

1 .375            1 ,774 

2,753 

3.616  , 

Tidewater   &  West. 

July    

7,025 

6,171 

7,02r 

6,171 

Ford.",  lohnst  &  GI.;Julv    

85.025         78,805 

85,025 

78.805 

Toledo  &  Ohio  Cent 

July    

402,055 

326,522 

402, 05.-: 

326,522 

C                    '. July    

218,549       2i:6.n50 

2 18, .549 

200,950 

Tol  Peoria  &  Wc,<;t. 

3d  wk  Sept 

26.900 

30.228 

281.84- 

298.729 

1,.                   them  &   Fla. — See  S  oiiii'.ern      K.-.-'.way. 

Toledo  St  L  &  West 

3d  wk  Sept 

68,742 

77.250 

908,719 

937.725 

< ; .:ik  Sys  . .  ,3d  wk  Sept 

906,000       822,392 

10.195,080 

9,247,427 

Tombi(rl)cc  Valley.. 

AUTUSt 

6,112 

3 ,505 

1  1 ,542 

6,759 

irf  Trunk  West..  2(1  wk  .Sept 

125.08;'.       118,474 

1,274.215 

1,130,119 

Tor  Ham  &  Buflalci August  ... 

62.063'        55,234 

1  24  .802 

110,271 

llf.r  Or  H  &  MU..  2d  wk  Sept 

35,525         29,496 

435,805 

351.810 

Union  Paciiic  Syst. 

July    

6,289,753  5.455,711' 

0,289,75;; 

5,455,712 

•■ 'Ulc.l2d  wk  Sept 

44.90;i         44.489 

468,688 

448,994 

Vlreinia  &  So  West . 

August 

80,432;        82,44.'', 

165,29/ 

158,451 

C                                 -  -'Auirust  _.. 

4.7!>8,883  3.7.57  ,.307 

9,545,319 

7,451    630 

Wabash - 

3d  wk  Sepl 

.595,233 

502  ,867 

6,528,3.5( 

5,774,365 

:al.  .\ueust 

230,21(1      215.233 

477,731 

410.(164 

Western  Maryland. 

3d  wk  Sept 

,     103.196 

94  ,5».s 

1,258,401 

1,097,453 

-- i.-Vueust 

4,999,099  3.972,540 

10,023.050 

7,867.700 

West  Jersey  &  S'e.. 

July 

680,981 

655,281 

680.08) 

655,281 

(,                              :id.;2d  wk  .Sept 

40,411         31.383 

490,211 

384,145 

Wheelins  &  Lake  K 

3d  wk  Sept 

117,387 

113,056 

1,364.494 

1,232,244 

)i                                        ^'i-'ist  ... 

650,680      575,791 

1,224,13! 

1,080,783 

Wichita  Valley 

Juue 

14,321 

6,151 

__ 

i;                                       -t  ... 

4,148,303  4,015,834 

8,790,449 

7,764,833 

Wmsport  &  N  Hr.. 

.May    

12,868 

14,908 

loV.i.S!) 

]54",807 

I                                         

24,455         26,432 

3.36.556 

278.929 

Wisconsin  Central. . 

•July 

614,169 

591,395 

614,16!. 

591,395 

].,                                n  .  :;,_;  -.vk  Sept 

176,400       130,000 

1,574.000 

1, ■''.06,712 

VVrtehts  &  Tenn... 

July 

15,846 

13,771 

15,84(; 

13,771 

0                           .  cs);;id  wk  Sept 

126,942       120,106 

1,478,340 

1,344,359 

Y'azoo  &  MLss  Valley 

August 

626,505 

456,436 

1,215,072 

985,072 

],                               -.  ,ld  wk  Sept 

66,920         56.402 

683.946 

618,915 

' 

K                            ;i--IJuly    

K                              rn.jAugust 

189,800       169,428 
«81.C7i)      538,345 

189,800 
1 ,372  ,609 

109,428 

1.086,073 

Current 

Previoi... 

I.                   :  »»  esterln.— See  Ne 

w  York  C  entral. 

Various  Fiscal  Years. 

Period . 

Year. 

Yrnr. 

I                      A  Mlch%an  Southe 

I.                   u-y IJuly    

rn. — See    .\ew    Yor 
3,040,044  2,648.259 

k  Central. 
3.040,044 

2,648,259 

1.                   .-c  EasfniJulv    

50,276         43,390 

50.270 

43.390 

Atlanta  &  Charlotte  Air  Line... 

Mch  1    to    .June  30 

$1,329,773 

SI, 244, 229 

I                             • Julv 

Inc.U>  3,039 
104,960         74,790 

/nclO 
208  .709 

3  0.39 

150.486 

Beliefontc  Central 

Jan   1    to    .4uE    31 
Jan    1     to    Sept   21 
Jan   1    to    July   31 

36.720 
4,976,830 

38,963 

I..,                     -    v-'--"'       v...V..>;t  ... 

a  Interoccanic  of  Mexico 

4,576,07-i 

1.                                                 Sept 

1)20,470       855,015 

10.3  16.505 

0,1  !S,037 

.Manatee  &  North  Eastern 

274,485 

267,872 

M                                                      --^t   .. 

12.1.«n          12.314 
•■i2.10(;         ;!0,763 

23.951 
32.106 

2?.:;  3  3 
:;o.7r.3  • 

Manlstlque : 

Jan   1    to    -Auc    31 
Jan    1    to    Sept  21 

75,976 
5,657,76,'! 

66,990 

V.                                                    - 

a  Mexican  International 

4.576,618 

i: 

1!,783          13,017 

12.741          35,199 

:;  .500.372  2.270,240 

24.8111 

()0.776 

23.315.440 

.•.•5,. -19 5  I 
61   674 
21  .418.238 

a  .Mexican  Railway  . 
11  Mexican  Southern. 
National  RK  of  Mex! 

Jan   1    to    Sept     7 
,Ian    1    to    Sept     7 

4,8;i9,100 

851,883 

10,642.321! 

4,325,800 

ii 

848,722 

a                                               

CO 

Jan    1     to    Sept   21 

8,923,025 

a                                                :  Sept:     1.30,76.")        1)8,009 

1,620,2.33 

1,334,137 

New  Y'ork  Central |Jan   1    to    Auc    31 

59,231,054 

54,471,056 

a                                                       '^'•ntl     143.800      106.900 

1,342,100 

1.194,700 

Lake  Shore  &  Mich  Southern. 

.Tan   1    to    Aug    31 

28,014,932 

24  .751. 9.15 

a                                                                   t.        23.8r,]|        20,513 

220, oc:' 

230,830 

Lake  Krle  &  Western 

.Ian   1    to    Aug    31 

3,467,854 

3,159,498 

M                                                          ';ork  Centr;;il. 

i 

(  Chlcagro  Indiana  &  Southern 

Jan   1    to    Aug    31 

1.483,020 

1,. 372, 085 

.Mineral  i'...                                           t         15,253!        17.440 

lS5.2i;'. 

171  .795 

-M  ichlcan  Central 

Jan   1    to    Aug    31 

16,913  ,.594 

14,687,693 

iCnneap  &                                           .'         7G.20a,        85,413 

0011,15  1 

S7l  .598 

Clev  Cin  Chic  &  St  Louis 

.Ian   1    to    -Aug    31 

15,871,169 

14,280,201 

ill'.-.  <■  !■    ■                                           ,-.      283,329;      232.879 

2.896,n'.f; 

2,1!12.087  i 

Peoria  <Sc  Eastern 

Jan   1    to    Aug    31 

1,992,376 

1,778,036 

}■                                                            :       45.T.4UI      .•!!)f).347 

5,090,162 

4.5112.346  j 

Cincinnati    .\orthern 

Jan   1    to    Aug    31 

679,160 

542,587 

\'                                                            jt 

897.000       757.000 

10. . 398  .027 

9,343,778 

PItlsburch  &  Lake  Erie 

Jan   1    to    Aug    31 

9,020,4.33 

8,262,904 

.  raiicii        ..(:  '.\  k   ^cn! 

28,000         36,000 
925,0110       793,000 

386.32.'! 

10,784.341. 

514,313 

li,><.".K,091  1 

Rutland 

Jan   1    to    .Aug    31 
Jan   1    to    .Aug    31 

1  ,805  ,309 
6,504,289 

1.628,886 

1.3d  wk  Sept 

N  Y  Chlcapo  &  St  Louis 

5  ,767 ,6 1 3 

1;  &  K  r'.I;:I. 

114,295!        06,658 
Railway. 

114,29.'> 

m;,658 

1 

Northern  Central 

.ran    1    to    July   31 
Jan   1    to    July   31 

6,454,509 
82,233.814 

5,849,109 

•hern 

d  Penn— l':asl«t  Pitts  &"EiieIII 

72.758.714 

> 

910.247       801,249 

910,247 

801.249  1 

d  West  or  Pitts  &  Erie 

Jan   1    to    July   31 

/nr.5.19 

0.300 

-. K  Sept 

279.953      257.112 

3,248,404 

2,812,680 

Phila  Ualtl.more  &,  Washington. 

Jan   1    to    July   31 

8 ,879  ,589 

8,304,080 

&  .\   K..|.-!d  wk  Septi       22.2101 
N                       -rf]    .       I)v!'      6.504' 

3.733 

233,530 
6.504 

'  3'7.3.3  ' 

Philadelphia  &  Erie. 
Pills  Cln  Clilcas:o  & 

Jan    1     to    Aug    31 
Jan   1    to    Aug    31 

4,419.135 
19,148,675 

4,331,872 



St  Louis 

17,047,314 

.\                                                .  t   ... 

27.304 

22.753 

49.273 

43.053  1 

RW)  Grande  Junction 

Dec   1     to    July    31 

432,320 

359,955 

.N                                                  LouLs 

— Sec   Nc 

w  York  C 

entral. 

1 

Texas  &  Pacilic 

Jan   1    to    Sept   21 
Jau   1    to    Jtily   31 

9,409.748 

7,840,731 

^                            -         -,  .^t  ... 

845. .505 

1 

782,954 

1,652,875 

1,491,477  . 

West  Jersey  &  Seashore. 

2.851,533 

2,487,533 

AGGREGATES  OF  GROSS  EARNINGS —Weekly  and  Monthly, 


\fontf>iv  Summaries. 


Cur'nt  Year  Fret's  Year.    Inc.  or  Dec.      % 


'.',(-ek  July 

;ly 
ig 

■ill 


(43  roads"!  . 

(10  ri.     ' 

(41     F', 

(41  ro,».,s.  . 
(41  roads). 
'43  roadsi 


9 

13 
9 
9 
» 

14 


S 
.604,318 

,517.452 
,432,008 
,691.286 
,668.852 
,996,198 
.  '  1.-.I 
,;)4 
,...)".  106 


I 


8. 5 16, .303 
11.801.208i 
8.168,670 
8.323.983 
8,509.342, 
13,302.828, 
8.765,450 
9.160.323 
8.909.180, 


+  1.124.015  nil 
4-1  ,716,24  1 
+  1  ,263,33s 
-t-l  ,367.30.. 
-(-1,159,51' 

fl  ,693,371 
-*-l  ,15  1  ,(10  1 
-i  1  . (1X6.271 

!  1.1, HI, 271 


Monlhlu  -Summaries. 


1 ,1 

M5 
26 


^fonth  Dec  1005  (113  road.s) , 

^'onth  Jan  1906  (1 17  roads) , 

I'lnth  l-eb  1906  (118  roadsi 

,N)titli  \Icli  1906  (110  ro,-.!    ' 

I'liuli  AiM-ll  1906  (111  ri' 

.l')ntli  Vln.\  1006  (124  r(.. 

Month  .lune  1906  ( 1  i;i  ro.nl.  .  . 

M'liitli  Jul.v  1006  (117  loads) 

.M  on  111  .Aug  1900      (68  roads)  . 


Cur'nt  Year\Prev's  Year. 


159,312,9441 

152.980,485; 

ll  I2.656.542| 

'  "  .258.890 

'.85.537 

.183,742 

,1  I'i.OlO.SOl 

1 168  ,336. 461 

I    79,344.7481 


s 

142,053 
1  2<'.  ,555 
1  12,H!I.'. 

1   !■    '.-:s 


1  :...,;:• 

|.|;-i.o. 

70,(1:' 


,423 

.K52 


Inc.  or  Dec. 


% 


■fl7, 

4.  -, 

+  ' 


S 


:ri: 


,15 

,sS 
0 

.   .'1 

6.78 
9.83 

"■It 
,3 


I  Mexican  currency,     ft  Includes  ••arnlngH  of  Gulf  &  Chlcigo  DlvUlon.     r  Iniludm  th»'  HouMon   &  Toxns  Central  and  Itji  Hubsldlaryllues  In  hot  i 
vfttrs.     d  Covers  llne.s  dlre<fly  operate((.      r  Inelu'le.;  the  ("lilmt'o   fc   Ka.vtern   Illinois  In  both  years,      h  Includes  earnings  r)f  Col.   *  South.,   It.   Worth 

~  ■      ■  *.•  Includes  In  both  years  earnings  of  Denver  Enid  A  (JulfHR.  I  <eo$ 

»rc  those  of  the  linllana  Illinois  4  Iowa  and  Ind.  Harb    of  Indiana, 


;'€».Tt.       us.v*«.is    iiii.r.s   uiii-<ii^     ujierrti'i'.       '    iimiu'h.:,.    iin.    '    iii,'ik"    ».■     ...,.-,.. ■•.    .iiiiiw, 

A   Denver  City  and  all  afflllaterl  lines,  excepting  Trlnlt>-   {<    Isra/o-   \«llej    RR.     k 
.System  ind  .Santa  Fe  PreMotl   A  Phoenix  Hy.     /  Klgures  prior  i>i    \prll   10  lUOO  ar 
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Latest  Oross  Earnings  by  Weeks. — In  the  table  which 

follows  we  sum  up  separately  tht;  earningH  for  the  third 
week  of  September.  The  table  covers  37  roads  and  shows 
13.26%  increase  in  the  aggregate  over  the  same  week  last  year 


7'Mrd  ioeck  of  September. 


Buflalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian  Paclllo — 

Central  of  GeorRla 

Chat  tanooKa  Southern 

Chicago  (Jreat  Western 

Clik-aRO  Tnd  tc  Louisville 

Colorado  &  Southern 

Denver  &  Hlo  (Jrande 

Detroit  &  Mackinac. 

Duluth  South  Shore  &  Atlantlc. 

Grand  Trunk  of  Canada 1 

(Jrand  Trunk  Western \ 

Detroit  (Jr  Haven  &  Mllw. .  .  | 

Canada  Atlantic —  J 

International  &  Great  Northern 

Intcroceanlc  of  Mexico. - 

Iowa  Central 

Louisville  &  Nashville 

Mcilcan    International 

Mineral  Ranee. -- 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  Marie 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mount'n 

Central  Branch 

Mobile  &  Ohio 

National  RR  of  Mexico. -- 

Rio  Grande  Southern 

St  Louis  Southwest  — -- 

Southern  Itailway 

Texas  &  PaclOC-- 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

West  Maryland 

Wheeling  &  Lake  Erie 


Total  (.17  roads) 

Net  increase  (13.26%). 


1006. 


1»5,784 

151,200 

,30!)  ,000 

227,100 

2,717 

190,170 

128,633 

287.354 

430,500 

23,546 

66,828 

906,060 


10,090,406 


1905. 

188,023 

88,700 

,109,000 

232,500 

2, .507 

173,511 

129,684 

267,107 

402,400 

19,144 

56,672 

822,392 


139,000 

120,106 

56,402 

856,015 

98,909 

17,440 

85,413 

232,879 

390 ,347 

757 ,000 

36 ,000 

143,365 

257,112 

10,121 

166,271 

1,044,725 

188,445 

30,228 

77,250 

502,867 

94,598 

113,056 

8,909,189 


Increase. 

7.761 

62,500 

260,000 


210 
16,659 


20,247 

28,100 

4,402 

10,156 

83,668 


37,400 
6,836 
10,518 
70,455 
31,856 


.50,450 

63,063 

140,000 

25,078 
22,841 
3.236 
39,992 
63,775 
54,391 


92,366 
8,598 
4,331 

1,218,889 
1,181,217 


Decrease. 


5,400 
1,05 1 


2,187 
9,204 


8,000 


3,322 
8,508 


37,672 


For  the  second  week  of  September  our  final  statement 
covers  43  roads  and  shows  11.85%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Second  week  of  September. 


Previously  reported  (38  roads)  - 

Alabama  Great  Southern 

Cincinnati  New  Orl  &  Tex  Pac- 

Detrolt  Toledo  &  1  ronton 

Gulf  &  Ship  Island 

Texas  Central 


Total  (43  roads) 

Netilncrease  (11.85%). 


1906. 


$ 

,868,806 
72,212 

167,526 
73 ,0.50 
46,411 
18,589 


1905. 


$ 

,820,174 
63,093 

147,890 
81,429 
31 ,383 
16,354 


10,246,594     9,160,323 


Increase. 


1,109,197 

9,119 

19,636 


15,028 
2,235 


1,155,215 
1,086,271 


Decrease. 

5 

60,565 


8,379 


68,944 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  22  1906.     The 

next  will  appear  in  the  issue  of  Oct.  20  1906.  '•SJ-'^-'^spr;*^??.;^. 

Gross  Earn'os— — • Xet  Earnings 

Current  Previous  Current        Previous 

Year.  Year.  Year.             Year. 

Roads.                            $  $  $                   $ 

Atch  Top  &  Santa  Fe.b. Aug  7,251,523  6,156,971  d2,913,146  f?2, 139.552 

July  1  to  Aug  31 13,892,173  12,025,700  d5, 371, 811    d4, 143. 168 

BuffaloGasCo Aug      14,532           20,184 

Oct   1   to  Aug  31 309,117          302,368 

BuflTalo  Roch  &  Pitts. b. Aug       743,622  806,567  293,251         377,558 

July  1  to  Aug  31 1,303,714  1,573,054  483,585          718,570 

Buflalo  &  Susq-a Aug       152,753  132,680  59,180           51,773 

July  1   to  Aug  31 282,586  243,253  108,383            84.166 

Canadian  Northern Aug       594,900  357,900  192,100         111,700 

•  July  1  to  Aug  31 1,198,700  753,000  398,000          254,000 

Centralof  New  Jersey. b. Aug  2,443,068  2,248,388  1,266,394      1,197,913 

July  1  to  Aug  31 4,657,569  4,320,144  2,374,180      2,233,542 

Detroit  &  Mackinac. a.. Aug       113,590  90,206  20,519           28,453 

July  1  to  Aug  31 211,674  177,608  39,782            44.750 

Erie   a                                  ..Aug   4,514,677  4,406,750  1,349,542      1,460,542 

July  i  to  Aug  31 8,875,701  8,366,059  2,655,161      2,645,649 

Fairchild  &  Northeast  b  Aug           1.375  1,774  def.696           def.61 

July  1  to  Aug  31 2,753  3,616  det.191                  138 

Gulf  &  Ship  Island-a... Aug       201,512  145,658  44,049           31,141 

July  1  to  Aug  31 394,895  319,508  74,875            91,538 

Hocking  Valley. a Aug       630,680  575,791  252,814         231,454 

July  1  to  Aug  31 1,224,131  1,080,783  456,851          404,930 

Iowa  Central. a Aug       256,207  231,638  ft74,620         /!40,991 

July  1  to  Aug  31 491,032  446,759  /il26,366          ft88,123 

Louisiana  &  Arkansas -a.  Aug       104,960  74,790  33,883           31,826 

July  1  to  Aug  31 208,709  150,486  67,949            61,320 

Maryland  &  Penna.a.,.Aug         32,741  35,199  12,750            14,059 

"July  1  to  Aug  31 60,776  61,674  21,162            21,486 

Minneap  &  St  Louis. a. .Aug       347,939  326,084  fcl50,854       fcl48,755 

July  1  to  Aug  31 666,514  623,244  A:272,856       A:265,377 

Nevada  Central. b July           6,504  3,733  def2,215              1,904 

N  Y  Ontario  &  West. a.. Aug       845,505  782,954  339,334         283,362 

July  1  to  Aug  31 1,652,875  1,491,477  678,127          513,705 

N  Y  Susq  &  Western. a. .iVug       243,956  245,698  75.206           83.864 

July  1  to  Aug  31 476,981  442,514  145,440          135,162 

PaciflcCoast July      563,514  506,773  114,398         145,601 

Reading  Company — 

Phila  &  Readlng-b... Aug   3,505.125  3,492,781  1,366.974      1,462,522 

July  1   to  Aug  31 6,679,453  6,591,059  2,577,625      2,751,302 

Coal   &  Iron  Cob Aug   2,237,090  2,279,361  110,231            88,337 

July  1  to  Aug  31 4,388,217  4,124,358  129,920            98,484 

Total  both  Go's. b Aug  5,742,215  5,772,142  1,477,205      1,550.859 

July  1   to  Aug  31 11,067,670  10,715,417  2,707,545      2,849,786 

Rio  Grande  .Junction... July         61,505  48,919  nl8,468         «14,675 

Dec  1  to  July  31 432,320  359,955  nl29,685       nl07,985 

Rock  Island  Sy.stem.a.. Aug   5,049,276  4,481,592  1,766,313      1,462,091 

July  1   to  Aug  31 9,458,263  8,352,078  3,044,392      2,366,117 

St  Louis  &  San  Fran. a. .Aug  3,066,647  3,552.474  1,437,426      1,261,797 

July  1  to  Aug  31 7,540,870  6,700,318  2,587,137      2,205,455 

Texas  Central  .a AMg         76,611  73,823  34,304           30,806 

Jul v  1  to  Aug  31 144,310  136,501  60,997            55,687 

Tidewater  &  Western. b. July           7,625  6,171  1,222             1,400 


Gross  Earn'os— — •  Net  Earninos- 

Current         I'reTious       Current         I'revixmx 
Year.  Year.  Year  Year, 

linads.  2  $  $  ( 

Tombigbee  Valley Aug  6,112  3,505  1,847  1,246 

Nov   1   to  Aug  31 48,824  31,324  16,760  U  ,970 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  The  company  now  repon.s  earnings  of  the  Denver  Knld  &  Gulf  KR.; 
Pecos  Valley  .System  and  .Santa  Fe  I'rescolt  &  Phoenix  Ry.  In  both  ycATH. 
For  August  taxes  and  rentals  amounted  to  $209,415,  against  $188,428  in 
1905,  after  deducting  which  net  for  August  1906  was  $2,703,731,  agajnst 
$1 ,951,124  last  year.  From  July  1  to  Aug.  31  1000  taxes  and  rentals  were 
$414,895,  against  $377,244  last  year. 

h  For  Aug.  1906  other  Income  was  $0,709,  against  $4,446  In  1905,  and 
from  July  1  to  Aug.  31  was  $11,432,  against  $8,112  last  year. 

fc  For  Aug.  1906  other  income  wa-s  $15,105,  against  $12,363,  and  from 
July  1  to  ..\ug.  31  was  $35,351  In  1906,  against  $20,460  last  year. 

'(  These  ligures  represent  30?.',  of  gross  earnings. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'nui. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                            $  $  $  $ 

Central  of  New  Jersey. ..Aug     6613,750  ^695,372  652,644  50J.541 

July  1  to  Aug  31 61,271,180  bl, 208,042  1,103,000  935,500 

Hocking  Valley Aug         62,010  67,824  2:193,945  1170.503 

July  1  to  Aug  31 125,366  142,018  z352,006  i271,807 

Maryland  &  Penna Aug           3,059  3,833  8,791  10.120 

July   1   to  Aug  31 8,260  7,607  12,896  13.810 

.N  Y  Ontario  &  Western. Aug         74,274  68,425  265,060  214,937 

July  1   to  Aug  31 146,659  135,088  531,468  378.017 

Reading — all  companies. Aug  890,500  868,500  .t714,160  a;800,601 

July   I   to  Aug  31 1,781,000  1,736,382  zl, 186,269  ll,3&S,485 

Kio  Grande  Junction. ..July  8,333  8,333  10,135  6,342 

Dec  1  to  July  31 66,666  66,666  63,019  41,319 

Texas  Central Aug  2,583  2, .583  31,811  28,313 

July  1  to  Aug  31 5,166  5,160  55,831  59.521 

Tidewater  &  Western... July  1,283 def61        

X  After  allowing  for  other  income  received. 

0  Included  in  the  fixed  charges  are  expenditures  for  renewals,  additions 
and  Improvements  amounting  to  $77,506  for  Aug.  1900,  against  $210,944 
in  1005,  and  fi-om  July  1  to  Aug.  31  to  $222,180  In  1906,  against  $323,600 
last  year. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 

■Jan.   1   to 

latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

i 

$ 

$ 

t 

a  American  Rys  Co — 

August 

274,005 

245.475 

1,799.689 

1.620,802 

c.\ur  Elgin  &  Chic  Ry 

July 

135,707 

122,335 

Binghamton  Ry 

July 

32.468 

31,611 

170,874 

iVs.iii 

Birm  Ry  Lt  &  Power 

August 

160,362 

131,605 

Boston  &  W'orcester. 

August 

67,136 

63,324 

348,299 

318,983 

Brockton  &  Ply  St  Ry 

July    

15,477 

14,648 

Burlington  (Vt)  Trac. 

August 

11,191 

11,129 

Camden  &Trenton  Ry 

July 

19.881 

Cape  Breton  Elee  Co. 

July    

24,074 

21,483 

Cent  Penn  Traction. . 

August 

65,205 

57,431 

449,014 

383.167 

CharlConRy  Gas&El 

August 

56,290 

51,585 

432,810 

397,674 

Chattanooga  Rys  Co. 

August 

51,725 

39,399 

322,283 

270,989 

Chicago  cSc  Milw  Elee. 

August 

107,089 

67,838 

536,387 

347,074 

a  Chic  &  Oak  Park.. 

August 

66.259 

65,971 

552  425 

534,397 

Citizens'  Ry  &  Lt  Co. 

July 

13,069 

10,276 

Cleve  Palnesv  &  E... 

August 

31,707 

29,554 

178,225 

159,624 

Cleve  &SWTrCo... 

August 

64,850 

55,540 

418,263 

347,T38 

Columbus  RR  Co 

July    

17,055 

16,024 

Gas  Light  Co 

July 

1,965 

1,741 

Dallas  Elee  Corp'n. . . 

July 

83,598 

81,051 

Detroit  Mon  &  Toledo 

2d  wk  Sept 

7,160 

6197,552 

Detroit  United  Ry . . . 

2d  wk  Sept 

115,989 

122.479 

4,061,896 

3.569,621 

Duluth  Street  Ry... 

3d  wk  Sept 

15,103 

13,157 

550,056 

472,271 

East  St  Louis  &  Sub. 

July 

182.309 

144.173 

970.236 

845,384 

El  Paso  Electric 

July    

31,002 

23,657 

211,824 

160,650 

Ft  Wayne  &  Wabash 

Valley  Traction.. . 

July 

106,898 

93.855 

604.146 

520,014 

Galveston  Electric  Co 

July 

33,441 

27,664 

172,902 

148,833 

Georgia  Ry  &  Elee. 

July 

237,100 

202,994 

Hart  &  Spring  St  Ry. 

June 

70.350 

57.876 

Havana  Electric  Ry. 

Wk  Sept  23 

^27,700 

2/26,747 

yl, 113,777 

J/1.033.033 

Honolulu  Rapid  Tr  & 

Land  Co 

July 

28,880 

27,390 

198,807 

187  688 

Houghton  Co  St  Ry.  . 

July 

22,001 

21,390 

122,089 

/77.349 

Houston  Electric  Co. 

July    

51,165 

47,903 

325,345 

281.098 

Illinois  Traction  Co. . 

August 

270,869 

217,934 

1,806,464 

1.538.665 

Indianap  Col  &  So... 

August 

25,330 

21,314 

152,817 

131,931 

Jackson  Consol  Trac. 

August  ... 

16,250 

14,365 

09,510 

83,861 

JacksonvUle  Elee  Co. 

.July 

27,524 

23,110 

179,625 

184,733 

Kan  Citv  Ry  &  Light 

August 

460,921 

433,672 

3,510.718 

3,107,578 

Lake  Shore  Elee  Ry. 

July 

97.123 

87,649 

473,313 

414.278 

Lehigh  Valley  Transit 

May    

76.403 

69,403 

473,632 

Lorain  Street  Ry 

July 

13,564 

11,970 

81,747 

70,211 

Madison  &  Int  Trac. 

July 

12,239 

11.715 

71,250 

63,974 

Manila  Elee  Ry  &  Ltg 

Corp — Ry  Dept 

August 

42,750 

348,500 

Lighting  Dept 

August 

31,500 

236,750 

Met  West  Side  Ele v.. 

August 

191,443 

180,411 

1,611,307 

1,467.811 

Milw  Elee  Ry  &  Lt  Co 

August 

319,034 

277.015 

2,272,996 

2.094,916 

MllwLt  Ht  &TrCo.- 

August 

79,970 

69,724 

454,404 

397.207 

Montreal  Street  Ry.. 

Wk  Sept  22 

65,748 

56.134 

2,313.565 

NashvllleRy  &Lt..- 

July    

112.368 

94,828 

763,048 

643,783 

N  J  &  H  R  Ry  &FyCo 

August 

47,035 

39,571 

286,560 

229,999 

N  O  Ry  &  Light  Co.. 

August 

433,457 

358,375 

3,776,377 

Niagara  St  C  &  Tor.. 

August 

41,150 

37,988 

173,963 

161,864 

Nor  Ohio  Tr  &  Lt  Co. 

August  ... 

109,492 

102,718 

675,002 

628,245 

Northern  Texas  Tr  Co 

July    

81,758 

59,874 

Northwestern  Elev.. 

August 

113.422 

106,854 

975,208 

914.919 

Oklahoma  City  Ry.. 

July    

18,500 

14.093 

94.841 

Orange  Co  Traction. . 

June 

13,030 

12.102 

56,928 

51.118 

Peekskill  Lt  &  RR... 

-August  ... 

14,831 

12.157 

95,265 

80,968 

Pitts  M'K  &  Green.. 

August  ... 

20,324 

23,160 

149,422 

123,488 
963,056 

Portland  Rys  Co 

July  i 

fcl55,692 

217,551 

fc939,485 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. - 

August  ... 

75.634 

71,555 

543.398 

485.788 

Savannah  Electric  Co 

■luiy    

60,528 

56,411 

364,536 

331,874 

South  Side  Elevated. 

August  ... 

137,235 

132,196 

1,152,541 

1.078.892 

Syracuse  Rap  Tr  Ry. 

July    

93.431 

82,549 

610,547 

536.559 

Tampa  Electric  Co.. 

,Iuly    

37,510 

33,123 

262,036 

232,620 

Terre  Haute  T  &  L  Co 

.July    

76,110 

55,991 

437,067 

342.863 

Toledo  Rys  &  Light. 

.August 

185,364 

176,350 

1,328,835 

1,244,138 

Tol  Urb  &  Inter  Ry.. 

August 

32,117 

28,693 

224,914 

195,371 

Toledo  &  Western... 

July    

21,071 

23.414 

134,626 

129,167 

Toronto  Railway 

Wk  Sept  23 

66,558 

54.433 

Trl-Clty  Ry  &  Lt  Co. 

August 

143,057 

116.545 

Twin  Citv  Rapid  Tran 

2d  wk  Sept 

110,350 

112,572 

3,969,718 

8,267,134 

United  RR  of  S  F... 

July 

h504.023 

576,863 

United  Rys  of  St  L.. 

August 

706.561 

751.810 

5,091,049 

5,524.759 

Wash  Alex  &  Mt  Ver. 

August  — 

25,656 

21,207 

184,597 

162.794 

Whatcom  Co  Ry  &  Lt 

Co 

July 

23.260 

18,356 

a  Figures  for  the  month  In  both  years  Include  operations  ol  tne  Scranton 
Ry.,  acquired  Jan.  1  1906.  6  Total  is  from  March  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Decrease 
In  1005  due  to  strike  and  boycott,  ft  These  are  early  preliminary  returns; 
decrease  due  to  earthquake  and  fire,  k  Decrease  due  to  Lewis  &  Clar 
Exposition  last  year      y  Figures  for  both  years  now  in  American  currency 
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street  Railway  Net  Earnings. — In  tho  following  we  show 
both  tho  gross  and  the  lU't  earnings  to  hitcst  dates  of  all 
STIU-jET  railways  from  which  wc  havo  heon  ahlo  to  procure 
monthly  returns.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  different  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting  as  is  done  to-daj'. 


Gross  Earn  as 

Current        Prevtous 


Year. 


-July 
-Aug 


Roads. 
Auro.-a  Kl?ln  A  CIiUmcto   h — 
(ixinsolldatcd  coinp«nj)July 

Bliiffhaintou  Hy  Co .Iiily 

Jjvn  1   to  July  SI 

Brockton  &  Plym'th.a-July 
Camrton  &  Trenton  Hy  ..July 
Cape  Breton  Elect  Co. a.  July 

Central  Penn  Trac  Co, .  .Auk 
Jan  1   to  Aug  31 

Charleston  Cons  Rv .\up 

.Mch  1  to  .Aug  31 

Chicago  &  MUw  El  Ry..Aug 

Jan  1   to  .\ug  31 

Cleve  Palne.sv  A  Ea.st-a..Aug 
Jan  1   to  -Aug  .■»! 

Cleveland  A  .Soul hwest'n,  Aug 
Jan  1  to  .-Vug  .11 

Colun>bus  RR  Co. a July 

Gas  Light  Co_a July 

Dallas  Elect  Corp.a July 

Detroit  United .Aug 

.Ian  1   to  .A.ug  .11    

Duluth  Street  Ry.b .Aug 

Jan   1   to  Aug  31 

East  St  Louis  &  ,Sub_  ,.July 

Jan  1   to  July  31        . 

El  Pa.<!0  Electric  Co. a... July 

Jan  1  to  July  31 

Ft  Wayne  A  Wab  Val..JuIv 

Jan  1  to  July  31 

Galveston  Electric  Co. a.  July 

Jan  1  to  July  31 

Georrla  Ry  A  Elec  Co.  .July 
Honolulu  R  T  A  L  Co.  b.  July 

Jan  1  to  July  31 

Houghton  Co  St  Ry.a..July 

Jan  1  to  July  31 

Houston  Elect  Co. a.. 

Jan  1  to  July  31 

Illinois  Traction  Co. a. 
Jan  1  to  .Aug  31 

Indian^  Col  A  Sou .Aug 

Jack.<<on  Consol   Trac Aug 

May  1   to  -Aug  31 

Jacksonville  Elect  Co. a. July 
Jan  1  to  July  31 

Kan  City  Ry  A  Lt  Co. a.  Aug 

Jan     1  to  Aug  31 1 

June  1  to  Aug  31 

Lake  Shore  Elect,  a July 

Jan  1  to  July  31 

Lorain  Street  Ry July 

Jaa  1  to  July  31 

Manila  Elect  Ry  A  Lt  Corp'n — 

Railway  Dept .Aug 

■Jan    1    to   .Aug   31 

Lighting  Dept Aug 

Jan  1   to  -Aug  31 

MUw  Elec  Ry  A  Lt.b...Aug 
•      Jan  1  to  .Aug  31 2 

Mllw  Lt  Ht  ATr.b Aug 

Jan  1  to  .Aug  31 

Montreal  Street  Ry Aug 

Oct  1    to  Aug  31 2,794,948 

.Vew;Orl  Ry  A  Lt  Co.  b.  ..Aug 
Hi     .Ian  1   to  .Aug  3i 

Xorth'n  Ohio  Tract  Co.aAug 
l,;^..- Jan   1    to  Aug  31 

Northern  Texas  Tract.. July 

Oklahoma  City  Ry.-..-.July 

Jan  1   to  July  31 

Orange  County  Trac  Co.  June 

Jan  1  to  June  30 .  _ 

J'jiy  1  to  June  30   .      _. 

Peek-skiU  Light  A  RR  Co.Aug 

Jan  1   to  .Aug  31. 

Pitts  McK'np'tA  Gett-  b.Aug 

U     Jan  1   to  Aug  31 

Ponland  Railway  Co July 

Ian     I  to  July  31 

St  Jos  RyLtHtAPowCo.Aug 
Jan  1   to  .Aug  31 

Savannah  Elect  Co. a... July 
Jan  1   to  July  31 

Svni<-tise  Rap  T  Co.  b.. July 

Jan  I   to  July  31 

Tampa  Elect  Co. a July 

.Ian  1  to  July  31 

TerrtHauteTrALtCo.a.  July 

Jan  1  to  July  31 

Toledo  Rys  A  Lt.a Aug 

Jan  1  to  Aug  .il 
Tol  T.Trb  A  Intcrurb.a..Aug 


1 


1 3,1 .7!)7 

32.46S 

170.874 

15,477 

19.881 

24.074 

6.1 .20.1 
449.014 

,16.290 
328.304 
107,089 
ri36.387 

31,707 
178,22.1 

64  .8.10 
418.263 

17.055 
1 .965 

83.508 

573.311 

3,790.291 

70.998 
502.706 
182.309 
970.236 

31.002 
211,824 

106,898 
604,146 
33.441 
172,902 
2.'?7.100 

28.880 
198.807 

22,901 
122,989 

51.165 
325.343 

270,869 

1.896,464 

25.330 

16,250 

60.303 

27.524 
179,623 

469.921 
3,510,718 
1.. 393. 883 

97.123 
473,313 

13,564 
81,747 

42.750 
348.500 

31,500 
236,750 
319,034 
272,996 

79,970 
434,404 
300,278 


433.437 
3.776.377 

109,492 
675.002 
81,738 
18,500 
94,841 
1  3 ,030 
56,928 
129.988 

14,831 
95,265 

26. .324 

149.422 

el  35 .692 

fi)39,483 

73  ,634 

543. .398 

60,528 

364,530 

93.431 
610.347 

.37.510 
262,036 

76.110 
437.067 

185,364 
328.833 


„    32.117 
Jan  1  to  Aug  31 224,914 

21  .071 
13  1.626 

143.037 
639,023 

605  .728 
3,683,286 

796,361 
5.901.049 

328.101 

2.491.644 

25.656 

184,597 


Tolfflo  A  Western      July 

Jan   I    to  Aug   31    .    

TrI-rity  Ry  A  Light. a.. Aug 
Apr  1   to  Aug  31 

Twin  City  Rap  Tr.  b Aug 

Jan  1   to  Aug  31 

VnUtd  Rys  of  St  L.a..Aug 
Jan  1  to  -Aug  31 

t'nlteU  Rysof  San  Pr.b.May 
Jaa  1   to  May  31 

\Ta.sb  Alex  A  Mt  Vcrn.  b.  Aug 
Jan  1  to  Aug  31 

Wh.-.trom  Co  Ry  A  Lt  CoJuly 


Year. 
$ 

122.333 
3 1.611 

155.114 
14.648 

21.483 

57.431 
383.167 

51.583 
306.502 

67.838 
347.074 

29,554 
150.624 

55.540 
347,738 

16,024 
1.741 

81,051 

509,192 

3.335.409 

63.496 
4.32.700 
144.173 
845.384 

23.657 
160,850 

93.855 
520,014 

27.664 
148,833 
202.994 

27,390 
187.688 

21.300 
C77,349 

47,903 
281,008 

217,934 

1 .535,663 

21.314 

14,365 

52,475 

23.119 

184,733 

433.672 

3.107.578 

1.268.034 

87.649 

414,278 

11,970 
70.211 


277,015 

2,094,916 

69,724 

397,207 

262,009 
2,443,828 

358.375 

102,718 

628,243 

59,874 

14,093 


Xrt  Earnlnos 

Current        Previous 


12,102 
31,118 

119,729 
12.137 
80,968 
23.160 

123,488 

217.551 
963,056 

71 ,335 
485,788 

56,411 
331,874 

82,549 
536,339 

33,123 
232,620 

53,991 
342,863 

176.330 
1.244.138 

28.603 
195.371 

23 .4  1  4 
129.1  67 
116.343 
383.837 

422.031 
3.028.626 

751.810 
5.524,759 

.199,407 
2^30,981 

21,207 

162.794 

18.356 


Year. 
S 

70  826 

18.804 
82 .063 

8.464 

7,996 

10.759 

14.052 
62,603 
20.143 

129,649 
71,474 

323.493 

17,038 
82.600 

31,302 
178.963 

6.242 

368 

32,176 

245  673 

1.5.37,406 

32,736 
2,30.978 

94.798 

478,039 

8,886 

69  193 

39,788 
224,583 

13,969 
64,871 
122.799 
11.807 
81,753 
9,988 


Year. 

i 

66.856 
1  S  .009 
74  .525 

7.756 


7.270 

16.794 

67,036 

20,045 

126,746 

42,657 
107.006 
13.364 
65,902 
26,258 
141,260 

5 .662 

720 

33.420 

227,327 

1.333.837 

34.705 

206,407 

8 1  .980 

472. .195 

8.400 

56,134 

34.533 

103.180 

12,417 

109,556 

10,680 
60,398 
8,307 


37,403  Cdef32,424 
18,676     21,080 


113,833 

1.30,814 
843.238 

13.531 

7.602 

27,719 

10,332 
68,214 

202,003 
1,403,603 

375,172 
51,343 

201,294 

6.266 
23,240 

20.000 

171,230 

16,900 

119,800 

169.020 

1,135,959 

31,999 

276.603 

141,863 

1,108,179 

181,626 

1,719.393 

56.303 

313,452 

33,549 

0,903 
44,073 

4,987 
14.092 
43,109 

8.219 
45.727 
14.294 
82.989 

e69.747 
(■390 ,833 

38,088 
260,369 

26,850 
148.067 

42.785 
263.326 

15,418 
107.963 

38 .709 
176,491 

93.183 
6.38,162 

15,632 

1 07  .809 

8,306 

46,669 

59,292 
248,136 

342,104 
1  .969,162 

303.333 
2.279.779 

183,202 
1  .348.4.19 

13.406 
87.913 

H.20H 


108.374 

111,334 

699  ,603 

11,201 

6.128 
23,640 

9.419 

81.063 

192,000 

.233,714 

531  .246 

46,863 

175,360 

4.216 

20,604 


152.055 
1.060.561 

45,450 
226,461 
125,810 
912,790 
143.303 


23,269 

■'.  earnings  here  given  are  after  deducting  ta.xes. 
*.  earnings  hiT'-  clven  ari-  lif-ro.-f    !    '  ■  ta.xes. 

'Tpaft<!  In   i:tii3  due   to  strlk'-  :iiiil 
Ttiiso  due   lo   l.<-v.  Is   A   Cl.irk    i;.\;  st   year. 


52,508 
292,093 

24.750 

6.054 

4.636 
12.001 

3  3,. 38  6 

6,020 
34,583 
12,402 
61,141 

108.221 
417.564 

41,023 
226.630 

26,374 
140,709 

38.505 
226,490 

15.160 

95,216 

20,940 
104,569 

88. .392 
607 .570 

14.175 
1*6,934 
10,369 

4  8,578 

45.674 
2 1  3  ,3 1 6 

246,313 
1.026,308 

303.893 
1  .02.1.991 

31.1.907 
1  .447.911 

10  069 

7  1 ,367 

3.630 


Interest  Charges  and  Surplus. —  The  following  STREET 
railways,  in  addition  to  (heir  gross  and  net  earnings  given  in 

the  foregt)iiig,  al.so  report  charges  for  interest,  itc,  with  the 
surplus  or  deficit  above  or  below  those  charges: 

Int..  Rentals,  Ac — Hal.  of  Net  Earn's — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                              $                     $  S  } 

Aurora  Elgin  A  Chic... July         24.039           24,304  45,887  42.532 

BInghamton  Ry  Co July            7,723              7.281  11,079  10.728 

Brockton    A    Plym'th..July           1,707             1.696  6.667  6.060 

Camden  A  Trenton  Ry.. July           5,551           2.440           

Cape  Breton  El  Co July           4.239             4,441  6.300  2,829 

Charleston     Consol Aug         13.017           13.267  7,126  6.778 

Mch   1   to  .Aug  31 77.050            78.350  31,690  48.396 

Columbus  RR  Co July           1.889             1.917  4.353  3.745 

Ga-s     Light     Co July                 103                   105  263  615 

Dallas  Elect  Corp July         18.184           18.296  13.992  15.124 

Detroit     nnitcd Aug          96.708            92,.395  .rl32,269  1:137,682 

Jan    1    to  Aug   31 756,206          730,211  x810,753  t627,228 

Duluth  Street   Ry Aug         17.855            17,468  14.881  17.237 

Jan   1    to    Aug   31       140,783           135,408  99.193  70,909 

El  Pa,so  Elect  Co. .July            3.911              3.717  4.975  4,692 

Jan   1   to  July  31 .          26,589            24,375  42,604  31,759 

Galveston  Elect  Co July           4,167              4.167  11.802  8.250 

Jan   1   to  July  31 29.167         35,704 

Honolulu  R  T  A  L  Co... July          4,793              4,840  x7,474  x6,358 

Jan   1   to  July  31 33.772            33,305  z51,439  i38,682 

Houghton  Co  St  Ry July            3,909              3,732  6,079  4,575 

Jan   1    to  July  31 27.389             24,024  10,016  Cdef57  348 

Houston  Elect  Co July           7,601             8,783  10,085  12,207 

Jan   1    to  July  31. 56,734             62,862  37,000  45,512 

Jackson  Consol  Tractlon.Aug           2.879              2,796  4.723  3,332 

Mayl    to  Aug  31 11,316            10,067  16.203  12,673 

Jacksonville  Elect  Co... July            3,425              3.047  7.107  6,372 

Jan   1   to  July  31. 23.588            21,146  44,626  59,917 

Lake  Shore  Elect July         20,428           20,404  30,915  26,459 

Jan   1   to  July  31 142,852          142.828  58.442  32,532 

Milw  Elec  Ry  &  Lt  Co....\ug          03,272            70,677  .C82.062  l73,175 

Jan    1    to   Aug   31 697.868          609,003  j;467,778  2:463,340 

Milw  I.t  Heat  A  Ti-.icCo.Aug          31,163             23,636  x20,904  z21,823 

Jan    1    to   .Aug   31 207,834          163,409  69,323  61,052 

Montreal  Street  Ry Aug         50.420           35,400  82,434  90,341 

Oct   1    to   Aug   31 434,239          267,388  673,940  645,401 

New  Orl  Ry  A  Lt  Co July        161,430            17,690 

Jan  1    to  July  31 1,077.730  460,0.30 

New  Orl  Ry  A  Lt  Co Aug       163,617  18.009 

Jan    1    to   Aug    31 1,241,333  478,040                

North'nOhioTr  A  LtCoAug         22.667            23,267  33,636  29.241 

Jan   1    to  .Aug   31 181,477          184.136  131,975  107,937 

North'n  Texas  Tract. ..July           9,942              9,938  23,607  14,812 

Savannah  Elect  Co July         11,522           10,554  15,328  15,820 

Jan  1   to  July  31. 79,159            73,877  68,008  66,832 

Syracuse  Rap  Tr  Co July         23,377            20,421  10,408  18,084 

.Tan  1    to  July   31 150,131          142.741  104,175  83,749 

Tampa  Elect  Co July        Nil                    1,885  15,418  13,275 

Jan  1   to  July  31 Nil                   13  264  107,965  81,952 

TerrellauteTr  A  LtCo-July         14,266           10,747  24,443  10,193 

Jan  1   to  July  31 92,101            60,076  84.390  34,303 

Tol  Rys  A  Lt  Co Aug         42,694           42,635  50,489  45,757 

Jan  1   to  Aug  31 339,200         330,556  298,962  268,014 

Tol  Urb  A  Interurb .Aug           9,715             5,879  5,917  8,296 

United  Rvs  of  St  L Aug       198.026         198.840  105,309  105,055 

Jan   1    to  Aug   31 1,585,374      1,593,017  694,405  332,974 

United  Rys  of  San  Fran-Mav       182,220          181.589  .t4,166  X134.811 

Jan  1    to   May   31 936,931          894.371  .T439.330  T567.012 

Whatcom  Co  Ry  A  Lt  Co  July           3,739              2,220  4,449  3,421 

X  After  allowing  for  other  Income  received. 

d  Decrease  in  1905  due  to  strike  and  boycott. 

Ic  Charges  Include  dividend  on  preferred  stocl;. 

ANNUAL  REPORTS. 

St.  Louis  &  San  Francisco  Railroad. 
{Report  for  the  Fiscal  Year  ending  June  30  1906.) 

The  company'.s  annual  report  is  given  at  considerable 

length  on  pages  76.3  to  768  of  to-day's  "Chronicle,"  em- 
bracing  the   remarks   of   President   DavicLs^on,   comparative 

tables  of  earnings  and  operations,  and  balance  sheet  for 
two  years  pa.st,  etc. 

Comparative  statistics  for  four  j'ears  have  been  compiled 
for  the  "Chronicle"  as  follows: 


OPER.ATIOXS.  EARXIXGS  AND  EXPENSES. 

1003-06. 

1904-03, 

1903-04. 

1902-03. 

Miles  operated  (average) 

5,069 

5.030 

4,217 

3.673 

Equipment — 

Locomotives    . 

800 

770 

731 

386 

Passenger  equipment 

457 

438 

407 

387 

Freight  equipment. 

24.286 

24.003 

21,362 

21.129 

Company  cars,  etc. 

1 ,368 

1,177 

872 

472 

Operations — 

Passengers  carried .    . . 

6,230.036 

3.978,866 

4,930,383 

4.181.637 

Passengers  carried  1  mlle322.008.662 

336.279,001 

234,484,036 

214,314,0(17 

Rate  per  pass,  per  mile  - 

2.46  cts. 

2,27  cts. 

2.331  cts. 

2.279  cts. 

Rev.  fgt.  (tons)  carried.. 

13.848,992 

12,793,073 

11.114.417 

10.049,931 

Revenue    freight    (tons) 

carried   1   mile.      . 

2306200334 

lfl9!)624001 

1923003602 

1749306607 

Rate  per  Ion  per  mile. 

0.932  Cts. 

1  .003  cts. 

0.976  cts. 

O.003  cts. 

Av.  train  lond(rev.)  tons. 

214 

199 

107 

1 03 

Earns,  per  p;iss.  train  m. 

0.9890  Cts. 

1.0023  cts. 

Earn,  per  freight  train  m 

J2.0416 

$2.(1073 

$1.0313 

ti.osij.i 

Gro.ss  earnings  per  mile. 

J6.322   19 

$3,053  3S 

.^6.378  33 

$6,608  08 

Gross  Earnings — 

S 

$ 

$ 

$ 

Freight 

21  ,933.973 

20.111.433 

18.776,231 

17.398,876 

l'nsseM?<r 

7,908,64  4 

7.6I7.37N 

3,982.083 

4,885.16.1 

Mall 

704.413 

678, 72C. 

620.320 

330.069 

Express  .       ,    . 

882.232 

871.837 

762.460 

030.336 

Miscellaneous  . 

593.389 

648.64  1 

733,627 

844.166 

Total 

32.046.657 

20.058,240 

26,806,731 

24.289.510 

nprrriilng  Expenses — 
M                    <•  of  road.  el<' 

4.049.09  1 

3,392.17  1 

3  . 1 3 1  . 1  4  1 

3.438,84(1 

-M                    '  *'  o(  equii>'t 

3.803.21  I 

.1.330, .'137 

.■1.1I4.;V2H 

2. 613. 161 

'1  ■                    ion 

1  1  ,7  1-'  7  1J 

1  1.163.3311 

1(1.3111.042 

B.019.234 

(Jeiicral   expenses 

;i,',ii ,  !  s- 
20.3  13.. 1. 13 

1.010.026 
19.207.017 

900,741 
17.756.232 

804  .723 

Total 

15,«7.1,07H 

Per  cent  op  exp.  to  earn. 

(64.111 

'64.40) 

(66.02) 

(65.36) 

.Vet   enrnlngs         ...     .     . 

11.301.123 

111,661,223 

9.140.470 

8.413,332 

748 
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Net  eaniliiRS-_ 
Other  Income  . 

Total  net  Income . 

Deduct  — 
Taxes    _    ^    _ 
liit.i  rentals  &  sink,  lund 
Dividend  on  trust  eerllll- 

eate  K.(;.y'".S.&  M.Ry. 
Dividend  on  tnist  ccrtltl- 

f-ateC.  &  li.  111.  Rv,  . 
Dlv.onSt.I-.&S.IMst  pf 
DIv.on  St.l-.&S.I'.^d  pf 
Miscellaneous 


INCOMJC  ACCOUNT. 

iuor,-06.         liioi-or..  I'.to.'i  04.  i902-o;i. 

$                  s  $  s 

11,501,123      10.6fil,22;i  !), 140,470  8,4i;i..">ri2 

1,632,660            832,113  883,112  743,302 


13,133,783       n,4i)3,336       10,023,592         9,156,836 


943,559 
8,246,206 

540,400 

1,094,482 
(4)199,742 
(2)320.000 


84S 
8,015 


,696 
,929 


540,400 


1  .064 
(4)199 
(4)640 


,182 
,742 
,000 


702,759 
6,473,559 

540,400 

964,702 

(4)199.742 

(4)640,000 

78,534 


610,220 
5,642,276 

540.400 

889,222 
(4)199.742 
'4)640.000 


Total                         ...    11,344,389      11,308,049        9 
Surplus  for  year 1 .789 .394  1 84 ,387 

v(yxi)i:xsRn  general  balance  shei: 


,599,696        8,521,860 
423,896  634,976 

r   JUNh'   30. 


Assets — 

I'^ranchlscs  and   pri)|)(_it.\     .....1 

>Stocl(.s  and  bonds  owned    

f.ea.sehold  estate-  K.C. P. S.&  M.Ry.. 
Lea.sehold  estate,  etc  —  K.C.M.&B.RR 
I'ranehlses  and  property.  au.xUlarv  eos 
C.  &  K.  I.  flR.  Co.  pref.  stock,  cost-. 

C.  &  E.  1.  HR.  Co.  com.  stock,  cost 

New  equipment.    _    . 

Refunding;  morttraKc  bonds  In  trust    - 

('ash  In  treasury  .    

Cash  In  hands  of  llscal  agents 

Due  from  airents  and  conductors 

Due  from  railroad  compaides 

Due  from  comi)anies  and  Individuals 
Due  from  Unltcfl  States  Government- 
Supplies  on  hand        

Unadjusted  open  accounts  (balance)  _ 

Securities  in  treasury,  cost  of 

Advances,  roads  under  construction. 

.Sinking:  funds  acc^ount.. - 

Improvement  fund  and  miscellaneous 


1906. 

S 

63,670,1  11 

203,846 

65,591,076 

15.551.376 

16.967,273 

9,321,550 

18,2;i9.237 

7,261  ,926 

125,000 

1  ,09  I  .05  1 

2.550.486 

941  .665 

578  .929 

1  ,999.723 

181  .160 

2.185,325 

425,9.39 

1.849,778 

954,296 

324,870 


I  59 

64 

15 

16 

9 

18 


1905. 

$ 
,503,840 

203,846 
.488.108 
.740.376 
,696.696 
,321,550 
.239,237 
,781  ,317 

125,000 
.058,394 
.813,242 
,131,276 

225,682 
,848,968 

179,217 
.938.234 

124.333 
.513,151 

311,535 

510.915 

100.291 


1  904  . 

S 

137,535.073 

3.082.019 

64.529.265 

15.740,376 

17.860,285 

6,291.550 

18,239,237 

5,242.708 

200,000 

1  .160,539 

1  .559.788 

1  .093,546 

182,335 

2.316.079 

165,884 

2,178.746 

195,764 

13.164,661 

306.888 

1.365.294 

100,293 


Total  assets       

Liabilities — 

First  preferred  stock 5 

Second  preferred  stock 16 

Common  stock    29 

Funded  debt 113 

K.  C.  F.  S.  &  M.  Ry.  pref.  certificates  13 
Common  stock al5 

Funded  debt  and  equipment  notes.   37 

K.  C.  M.  &  Blrm.  stock no 

Funded  debt a9 

Capital  stock  auxiliary  companies n7 

Funded  debt  auxiliary  companies.  .  rf9 
Pref.  stock  trust  certs.  C.  &  E.  I.  RR.  9 
Com.  stock  trust  certs.  C.  &  E.  I.  BR.   IS 

Equipment  notes    7 

Refund.  Mtsre.  4%  bonds.  Northwest- 
ern 0iv.  improv't  and  equip,  fund. 
Deferred  payments,  O.  &C.C.  Ry... 
Deferred  payments,  A.  V.  &  W.  Ry.  . 

Notes  payable . 

.Audited  vouchers  and  pay-rolls .     3 

Companies  and  individuals . 

Railroad  companies,  account  traffic   _ 

Interest  and  dividends  matured 2 

Interest  on  bonds,  accrued  (not  due)  _      1 

Taxes  accrued  (not  due) .. 

Sinkinir  funds,  accrued 

Miscellaneous.    

Profit  and  loss .      3 


310,014,693   300,855,208   292,510,326 


,000,000 
,000,000 
,000.000 
,846,428 
,510.000 
,000  .000 
,989,604 
,976,000 
,646.920 
,196.000 
,444,000 
,317,550 
,044,500 
,512,326 

125,000 


748,450 

,813.131 

9.307 

385.777 
,434.351 
.007  .484 

224.092 

302  ,682 

10,113 

,470,978 


5 .000 .000 

16.000.000 

29.000.000 

109.326.324 

13.510.000 

15,000,000 

36,849,406 

5,976,000 

9,835.920 

7.196,000 

9,444,000 

9.317,550 

18,044,500 

6,068.587 

125,000 


,120,317 
10,656 
247,171 
.316,414 
938,417 
188,126 
439,203 
29.631 
,871,986 


5  ,000 ,000 

16,000.000 

29,000,000 

88.309.034 

13,510,000 

15  000.000 

36.572.510 

5,976,000 

9,835,920 

8,406,700 

9,444,000 

6,287,550 

18,044,500 

5,566,848 


200,000 

1,980.000 

3,600,000 

6,190.000 

4,335.025 

847  ,536 

238,073 

1  .640.400 

944,874 

219,129 

1.264.988 

58.491 

4.038,750 


Total  liabilities 310,014,693  300,855,208  202,510,326 

i;  .All  owned  by  the  company. 

(/  52,521 .000  of  the  funded  debt  of  the  auxiliary  companies  and  5399.500 
of  the  funded  debt  of  the  K.  C.  M.  &  B.  RR.  Co.  is  owned  bv  this  company, 
of  which  $2,182,000  is  deposited  under  the  St.  T>.  &  S.  F.  RR.  Co.  refunding 
mortgage,  $399,500  nnder  the  K.  C.  Ft.  S.  &  M.  Rv.  Co.  refunding-  mortgage 
and  $339,000  under  the  trust  mortgage  of  1887. — V.  82    p.  1103. 

Chicago  Rock  Island  &  Pacific  Railway. 

{Report  for  the  Fiscal  Year  ending  June  80  1906.) 
Extracts  from   the  report   of   President   B.   L.   Winchell, 
together  with  the  income  account,  balance  sheet,  etc.,  will 
be  found  on  pages  760  to  762 .  Various  comparatvie  statistics 
compiled  for  the  "Chronicle"  follow: 

ROCK   ISLAND   SYSTEM — MILEAGE  AND 
Equipment  and  Operations — 

Locomotives 

Passenger  cars 

Freight  cars 

.Service  cars 

Average  miles  of  road  operated 

Tons  moved  (rev.  fght.) ,  No.. 

Tons  moved  (co.  freight) ,  No. 

Tons  moved  1  m.  (rev.fght.)  No.3,715,621 ,556 

Tons  moved  1  m.  (eo.  fght.) , No    578,817,006 

Passengers  carried ,  No 

Passengers  carried  1  mile.  No.. 

Earnings  per  ton  per  mile 

Earnings  per  train  mile . 

Tons  per  train  per  mile  (rev.fgt.) 

Tons  per  train  per  mile  (co.fgt.) 

Earnings  per  pass  .per  mile 

Earnings  per  train  mile  (includ- 
ing mall  and  express) 

No.  of  passengers  per  train  mile 

Total  earnings  per  mile  of  road. 

ROCK  ISLAND  SYSTEM 

1905-06. 
Earnings — •  $ 

Freight 34,695.824 

Pas.senger 13,917,031 

Mail  and  express 2,304,350 

.Miscellaneous 320,654 


1905-06. 

1,257 

801 

37,862 

2,706 

7,218 

15,394,395 

4,067,141 


13,721,273 

646,166,553 

$.0093 

$2,289 

245 

.38.19 

S.021 


TRAFFIC 
1904-05. 

1  .234 

757 

3S.006 

2.179 

7.231 

13,515,367 

3,011,481 

.171,456.832 

376,932.714 

1 2  ,065  ,685 

552,903,897 

$.0094 

.■S2.133 

228 

27.10 

$.021 


STATISTICS. 
1903-04. 

1,191 

751 

35,530 

2,029 

7.205 

13.567,817 

3.278.333 

250.750.267 

410.253.781 

11,536,847 

514,108,832 

S.0096 


52 


162 

225 

28.46 

5.023 


51.158 

46.14 

57,098 


SI.  110 

43.03 
56.091 

TXCOME  ACCOUNT. 
1904-05.  1903-04. 

$ 
31.167,006 
11.697,033 
1,926,638 
178,814 


29,662,386 

12,050,781 

2,215,242 

123,100 


51.106 
41.75 

$6,241 

1902-03. 

$ 

.30.017.281 

11.490,543 

1,845,777 

123,018 


Total 

Operating  Expenses — 
Vlaint.  of  way  &  struc. 
Malnt.  of  equipment      . 
Conduct,  transportation 
General  expenses 


51,237,858      44,051,509      44,969,491      44,376.620 


7,302,490 

6,661,466 

19,630,076 

1.473,027 


5.818.982 

5,763,117 

18,094,073 

1,382,037 


6,848,127 

5,119,994 

18,345,419 

1,461,353 


6,822.551 

4.176,321 

15,811,357 

1,248,936 


Total 35,067,059 

%  oper.  exp.  to  earn  .. _      (68.44) 

Net  earnings 16,170.799 

Other  Income 1,015,837 


31,058,209  31,774.893 
(70.50)  (70.66) 

12,993,300  13,194,598 
1,526,172        1,333,834 


28,059,165 
(63.23) 

16,317,455 
1,671,487 

17,186,636      14,519,472      14.528,432      17.988,942 

1.319,300 
7,096.731 
4,680,766 


Total . . 

Deduct — 

Taxes    1,631,890        1,609.990        1.437,578 

Interest  and  rentals 8,747,017       8,176,373       7,062,656 

Dividends (6  !4) 4,677 .553 (6  M ) 4676622  (8) 5 ,985,060 

Improv'ts  leased  lines..  21.897        


Total 15.078,357 

Surplus 2,108,279 


14,462,985 
56,487 


14,485,294 
43,138 


13,096,797 
4,892,145 


GENERAL  BALANCE  SHEET  JUNE  Mi— ROCK    ISLAND   SYSTEM. 

1906.  1905.  1904. 

.\S3P.lS —                                                                               $  $  S 

Property  and  franchises                           221.788.368  217.434,692  216,321.270 

Chicago  &  ,\lton  stock                                  9,581,543  9,263,922         

Other  investments  1,054,943 

Additions  and  lm|)ro\'ts  current  \  car     3,492.581  

Advances  for  construe,  and  equip"       ./;20.239  .770  ((19,778,827  017.142. 284 

Stocks  and  bonds  of  auxiliary  cos      ..         914,576  597.812  581.812 

First  and  refunding  bonds  In  trea.surj-  11.250,000  11.250,000  19.274 .ooo 

Cash    .._      7,148.301  H. 720, 514  9.067.262 

Agents  and  conductors 2,049.194  1.718,615  1.644.731 

I'npald  balance  of  R.  1.  Ark.   &  La. 

building  fund 2.487.967  

Advances 281.181  . 

Companies  and  Individuals                        1,546.061  2.527,658  2.271,881 

Loans  and  bills  receivable                                23.105  1.002,835  4,246.639 

Hnited  States  (Joxernment                   .          313.730  313,980  314,961 

H.  I.  Impt.  Co.  eciulp.  trust  not's              5.269.950  3,895,000  .... 

Express  companies. 177.615  98,586  75,327 

Treasury  securities. 2 .831 , 1 03  2 ,188 ,995  i  ,569 ,426 

-Material,  fuel  and  supplies 3,968,069  5,403,929  5,587,009 

Hndajusted  accounts     .    ...                .          520.663  758,215  459,967 

Open  accounts  and  miscellaneous                 643,126  .. ... 

Total                                                        .295.,579.848  284,953.580  278,-556,566 
LiahiHtUs— 

Capital  stock                                                          75,000,000  75,000,000  75.000,000 

Funded  debt  .                                                     164.587.000  162,357,000  131.843.000 

')  Collateral  tru.st  notes                                6.000,000  4.500.000 

Equipment  trust  notes                                1.250.000  

Temporary  loan        7.500.000  7.500.000  12. 500 .000 

First  and  ref.  bon<ls  issued  (In  treas.).    11,250.000  11.250.000  19.274.000 

I 'upald  vouchers  and  accounts.. 1.433.603  2.138,581  2.580.548 

Unpaid  wages       . .      2.047.551  1.915.231  1.528.662 

Traffic  and  mileage  balances.  ..    ...            329,280  389,338  328.852 

Matured  int.  and  rentals  pay.  .luiv  1.     2,041,313  2,041,764  1.934.821 

Dividends  payable .         748.454  . .  1.309.250 

Interest  accrued  (not  due) .    .          864.885  711,847  459.694 

Taxes  accrued  (not  due). .    .      1,039.373  1.013,556  361,071 

Rentals  accrued  (not  due)..    208,162  171,622  145.397 

Stockholders'  Improvement  loan.               .  1.222,941 

Insurance  fund 395.779  304,903  375,209 

Hospital  fund .    .             35,050  32,542  31,310 

Equipment  replacement  fund                         213.416  225.475  64H.341 

Improvement  and  equipment  fund           2.108.280  

Open  accounts  in  surplus .                509 ,365  ,_ 

.Mi.scellaneous. .         815,867  222,732  20,612 

Proht  and  loss ..    17,202,469  19,678,987  24.500.858 

Total                                          295,579,848  284,953.580  278.556.566 

n  Principally  for  construction  of  St.  Louis  Kansas  Cltv  lino 
— V.  82.  p.   1040. 

S Reading  Company. 
(Report  for  Fiscal  Year  ending  June  30  1906.) 

The  remarks  of  President  George  F.  Baer,  together  with 
\arious  tables  showing  the  company's  earnings,  the  balance 

sheets,  (fee,  will  be  found  on  pages  755  to  759,  while  in  the 
editorial  columns  is  given  an  article  reviewing  the  results 
for  the  year  covered  by  the  report. 

Below  are  the  comparative  statistics  for  four  years: 

PHII.A.  &READINGRY. — OPERATIONS, EARNINGS.  &.C. 

1905-06.           1904-05.  1903-04.  1902-03. 

Miles  oper.  .lune  30 1,000                1,015  1,011  •       1,010 

Equipment — 

Locomotives    1.015                   900  939  922 

Pass,  equipment  cars 890                    843  839  867 

Freight  equipm't  cars.-            40,708              38,280  38,733  39,270 

Service  cars 819                  860  860  896 

Floating  equipment 134                   128  126  128 

Oper.  (excl.  co.'s  mat'l)  — 

Passengers   carried 29.650.153      28,503,771  27.644.350  25.856,032 

Passengers  carried  1  mlle389, 168, 960   361,675,888  349,139,591  329.826,814 

Rate  per  pass,  per  mile.      1.597  cts.        1.581  cts.  1.581  ets.  1.587  cts. 

Coal  (anth.)  car'd,  tons.    11,856,871      12.029,459  11,324,624  7.932.891 

Coal  (bit.)  car'd,  tons...    10,487,598        9,184,421  8,059.243  8.437,325 

Coal  car'd  1  mile,  tons. a       2,517.896        2,416.467  2.180.936  1,925,862 

-Merchandise  car'd,  tons.   22,353,845      18.695.193  16,633.220  18,227.961 

do     1  mile.  tons-O...      1.585,638        1,324,829  1.155,981  1,298,347 

Rate  per  ton  per  mile 0.959  cts.        0.984  cts.  1.032  cts.  0.967  cts. 

a  000  s  omitted. 

Earnings  from —                      S                       5  S  S- 

Coal 17,198,247       17.163  351  15,921.800  Ki. 134,624 

Merchandise 15,220,441      13,036  536  11.932,640  12,564,294 

Passengers 6,216,316        5,717,399  5.516,669  5.235.897 

.Miscellaneous 902.241            796.459  760,355  654,884 

.Mails 120,795            118,325  119,024  U8,824 

Other  sources  (net) 905,684           663,649  688,906  721,267 


Total  earnings 40,563,725  37,495,719  34,939,396  32,429,791 

Operating  Expenses — 

.Maintenance  of  way,  &c.      3,195.152  2.738.215        3,083,963  3.019.881 

Maint.  of  equipment...      6.330,882  5,650,984        5.694,610  4.901,011 

Conduct'g  transportat'n   11.896,369  10,387,563  10.349,062  10.526,643 

General 714,768  703.587            691.293  644.549 

Insurance  lund .    30,794            155,899  272,419 

Improvements 3,539,352  979,643        1,173,765  1,228,760 

Total    expenses 25,676.523  20,490,786  21,148,592  20.593,263 

.Net  earnings 14,887.202  17,004,933  13.790.804  11.836.528 

Fixed  charges 9,502,729  9,645,769        9,474,538  9.519.011 

.Surplus 5.384,473  7.359.164        4,316,266  2,317,517 

PHILA.   &  READ.  COAL  &   IRON  CO.  INCOME  ACCOUNT. 

1905-06.  1904-05.  1903-04.  1902-03. 
Earnings —                               $$55 

Anthracite  coal    ...     ...    32.855,229  34.943,001  33.949,387  22,088,146 

Bituminous  coal ...          683,823  548,398            637,017  705.667 

Coal  rents  and  miscel...         499,488  608,021            664,770  485,428 


Earnings 34,038,540     36,099,420     35,251,174 


Expenses — 

Fixed  charges  <fe  taxes. . 

Mining  coal  and  repairs. 

Coal  purchased  (anthra) 

Coal  purcha.sed  (bitum.) 

Royalty  leased  collieries 

Transp.  of  coal  by  rail. . 

do  do     by  water 

Handling  coal  at  depots, 

taxes   on    coal    lands, 

impts.,  coal  sold  from 

stock,  and  mlscell 

Colliery  Improvements. . 
Depletion  coal  lands  fund 
Int.  on  Reading  Co.  loan 


16 


118 
.904 
.296 

649 
620, 
,413 
,138 


,854 
,131 
458 
.583 


,466 
,9 1 5 
,825 
,312 
217 
,714 
,482 


469 
038 
541 
304 


Total  expenses. 
Prolit    


..   34.169,283 
..  def.130,743 


104,035 

17,378,181 

2.711,836 

526,265 

621,531 

8,032,089 

1,337,805 


((1,428,243 

1.730,975 

478,324 

1,582,255 

35,931,539 
167,878 


317,224 

16.683,568 

3,119,700 

593,306 

561.604 

7.428.812 

1.458,370 


(1863,610 

1.273,035 

454.241 

1.582,478 

34,335,948 
915,226 


23,279,241 

377.747 

1 1 .63»,095 

2,137.842 

627,981 

370,227 

3.044,793 

751,015 


774,185 

867.330 

340.446 

1.582.334 

22,508,995 
770.245 


a  In  1903-04  this  item  amounted  to  $1,623,814,  less  5760,204  coal  added 
o  .stock — $863,610:  in  1904-05.  51.797.577.  Itss  5369,334  coa'.ialdedito 
*--'-      $1,428,243;  in  1905-06,  51,854.469. 


i 


t  . . 
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ReADIXaCO..  PHIL.  A  RKAI>'  liY.  CO.  WD  I'llll..  A  ItlC.XD.  COAL 

A  iiio.x  co.—<:oxi^oLin.\ri:n  ixco.mi-:   vcxror.vr. 

1005-06.            1004  (15.  1U0304.            lm)l'-03. 

$                 $  s                 s 

N  SS7.201       17.00-l,u;i3  1  a .700 ,803       1  I  .SSCSSH 

(icf.ii',:;7!»         J7i.!)i;t  i.i\i:;.4jo      i,i47.i)u:» 

7.01'0.40;        (i.OOO.OlU  (•.,84U,C.8r>        6.431.711 


Nil  I'lilla.  *   Ki-ail.  Hy 
Prom  t'o«l  &•  Iron  I'o 
HoatlluR  Co.  Iiii-onu- 


Total     .  - 

n.-Jurt— 
Rrudlng  Co.  exi>oiis<t; 
Rtail.  Co.  chRs..  laxfs  & 

pill,  niort.  sink.  fund.     4, 837. 565 
Phlla    &  Flcad.  Ry.  Int. 

on  boniis.  and  la.xi-s^      l),r)02,7:u 
Htilla.  &  H.  I".  &  I.  Co. 

lulcresl  and  ta.\cs    ...  118,406 


21.80.').324     24.242,835  21.872.038  19.416,232 

0o.5l»5             138,061  73.008  '.tO.O.-iO 

4.7»o.202  4,724.537  4.177.513 

U.645.761)  !l, 474.538  0.51U,011 

104.035  317,224  377.748 


14.554.355   14.083.067   14.580.307 

7.340,060        0,558.888        7,283,631 

1,120,000         1,120,000         1.120,000 

l4)  1 .680.000  (4)  1  .680.000(3  U)  1470000 

(4)2,800,000(3^)2450000  


Total  .- 
Surplus  — 
4%  DIvs.  on  1st  prof. 
DIVB.  on  2d  preferred . 
DIvs.  on  common 

Total   dividends         ...      5.600.000        5.250.000        2.^00.000 
Surplus,  all  companies      1,740,960        4,308,888        4,693,631 
—  V.  83.  p.  682,  272. 


14.465.222 
4.051.010 

1  .ll'ii.OOO 


1,120.000 
3.831,010 


Hocking  Valley  Railway. 
[licport  for  Fiscal  Year  ending  June  30  1906.) 
The  roinark.s  of  Presid(>nt  N.  Monsarrat  from  the  annual 
roport,  and  also  the  balaiu-o  shoot,  inconio  aooouut ,  &o..  will 
bo  foinul  in  full  on  pago  706. 

Various  opoiating  statistics  of  interest  follow: 

OPKRATIOXS  AXD  F/.SC.17-   RESULTS. 

1005-06.  100405.            1003-04.  1002-03. 

-Miles  operated  June  30.         347                   347                   347  347 

Operations — 

Pns.senEers  caiTled.               2.100.833        1.070.731        2.108.138  2,.'i05.554 

Passengers  carried  1  mile  44.517.057  38.616,003     38.708.631  37.431.041 

Av.  rec.  per  pass,  perm         1.70  cts.         1.98  cts.         2.14  cts.  2.07  cts. 

Tons  freight  carried              8.601.114       7.810.545       6.077.153  S.2G2.816 

Tons  freight  carried  1  m.  007.7.50  .707    008.577,025    885,037,215  1053004.815 
Av.  rec.  per  ton  per  mile  0.505  cts. 


Av.  train  load  (tons) 
Earns,  per  pass,  train  m. 
Earns,  per  frclijht  tr.  m  . 
Edrnlngs — 

Coal 

Freight  . . 
Passenger  . 

MaU 

Express  -    

Mlsccllaoeous        


Total         ...    

Hxprnsis — 
Malnt-enanceof  way,  &c. 
Maintenance  of  eqiilpm't 
Conducting  transport'!! 

Ge!iei'al  

Ta.xes  

Total  

Per  cent  of  eip.  to  earns. 
Net  earnines       


608 
$1.10 
$3.07 
$ 
2.802,776 
2.238.833 
796.828 
42.691 
48.737 
509.944 

6.439.800 

688.461 

1.325.440 

1.831.130 

127.173 

209.553 

4.181.774 

(64.94) 
2.258.035 


0.474  Cts. 
581 
SO. 97 
S2.75 
$ 
2.743.866 
1.985.573 
764.056 
42.678 
54.412 
422.629 


0.496  cts. 
554 
SI. 08 
S2.75 
$ 
2.605.316 
1  .780.722 
831  .628 
42.657 
40,558 
406,600 


6,013,214    5.725,483 


651.206 

1  .293.405 

1.800.768 

115,059 

207,463 

4.067.901 

(67.65) 
1  .045.313 


590,360 

1.171.769 

I  .705.600 

110.054 

205,831 


0.451  cts 
622 
SI. 07 
52. 81 
S 
2.778.248 
1  .073,343 
786.300 
10.653 
41.836 
420.317 

6,040,608 

606,364 

1  .120,778 

1.812.514 

117.700 

181.161 


IXCOME    ACCOVXT. 


Receipts — 

Net  earnings . . 

Income  from  securities. 
.Net  Income  subsid.  cos. 
Miscellaneous  Income 

Total  Income . . 

DcdUi-J — 
Interest  on  funded  debt 
Int.  on  unfunded  debt 

Lease  rentals 

3%  divs.  on  com.  stock 
4%  dIvs.  on  pref.  stock 
.\et  def.  of  subsid'y  cos. 
Add's,  Imp'ls  &  mlscel. 

Total     

t^alanee.  surplus 


r905-06. 
$ 

2.258.035 
122,956 
186,167 
148,914 

2,716,072 

878.528 

22.704 

330 .000 

600 .000 

31.007 

99,256 

1,962,305 
753.677 


1004-05.. 
$ 

]  .045.313 
222.676 
121.132 
138,912 


3.852.620 

(67.29) 
1.872.863 


1903-04. 

S 

1  .872.863 

253.377 

290.778 

6.747 


3.838.520 

(63.45) 
2.21!  .172 


1902-03. 

$ 

2.211.172 

207.614 

420.530 

58,717 


,428,033        2,423,765        2.898.033 


931.710 


.1 sitts — 

Koad  and  equipment    

Kan.  &  -M.  equipment  notes.    

Securities  owned 

Ca.sb  for  construction  &  equipment 

Materials  and  supplies 

Advances  to  subsid.  &  controlled  cos. 
Cash  (Incl.  in  trans,  and  lor  coupons)  . 

Bills  receivable 

Road.s,  Individuals  and  companies 

OtIicT  accounts 


25 .883 
330,000 
600,000 

42.588 


1,930.181 
497,851 


B.ALA XCE  SHEET  JUXE 
1906. 
S 

32,234,716 

1.237.500 

11.057,182 

193.704 

318.949 

2.990,810 

2.007.645 

1.435.000 

747,906 

169.418 


910,114 

5,252 

25,324 

330 ,000 

570.200 

74.781 

3,500 

1.919,171 
504  ,594 

30. 

1905. 

$ 

32.061.645 

1,300,250 

11,631,395 


254,566 
3,142,296 

705.175 
1.257.500 

874,251 

165,373 


872,570 

103.763 

24.099 

321.324 

560.000 

72.797 

20.100 

1.975.259 
922.774 


1904. 

$ 

32.430.564 

1  .306.250 

14.280.970 

243.455 

280.706 

853.308 

1  .788.7.50 

834.581 

224.776 


Total 

l.tabUUlcs— 
.Stock,  commo!! . 
Stock,  preferred 

Mortgage  bonds  

Car  irust  obligations .        

RoatI?.  i-idlviduals  and  companies. 
Int.  and  dlv.  due  and  unpaid 
Bills  receivable,  discounted 
.Xccruwl   interest 
.Ml.sfelU.rie<jus 
Prorit  and  loss 


.    53.001,830      51,998,452      52.252..50O 


1  1  .000 .000 

15.000.000 

19.565.000 

1.205.524 

264.608 

795.794 


80.373 

368.540 

4.721.901 


11.000.000 

1 5 .000 .000 

18.624.000 

1.491.582 

270.365 

774,673 

175,000 

113.194 

415.761 

4.133,870 


11  ,000.000 

1 5  .000 ,000 

18,624,000 

2.103,525 

251.011 

758,920 

300 .000 

I  14,51  1 

336,645 

3,703,888 


E.Total 
^  V    83    t> 


.123 


53,001,830     51,098,452     .52,232.500 


Toledo  &  Ohio  Central  Railway. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 

Pr»,'f<if|pnt  N.  Monsarrat  says  in  .substance: 

(Jiruriil  R4 suits. — The  increase  of  $305,511  in  gross  earnings  was  made 
up  of  the  following  Items,  viz.;  Coal  traffic.  $149,875;  other  frclglit  traffic. 
$104,316:  passenger  earnings.  $7,100;  mail,  express  and  miscellaneous. 
$44,220.  The  Increase  In  operating  expenses  was  $140,080.  Hiluminous 
coal  formed  the  largest  Item  of  freight  traffic,  amounting  to  71. 47*^^  of  the 
tot,-.!   tonnage. 

•  A'ing  extraordinary  expenditures  were  ch.i  'he  re- 

li  .c  fund    iderlvcd   from  the  amounts  cliai.  -'g  ex- 

\v  .    ../..:  22  new  locomotives.  $204,427;  205  gom;' -.  «lth 

SIC' I  underframca.  $332. 7N1;  miscellaneous.  $8,718;  total.  i035.i*29.  Of 
this  amount  $280  170  was  charged  to  operating  expenses  during  the  year 
anil  the  rei  i)revloUH  years. 

l-nfrrorii  Ac  —  1.600  tons  of  new   80-lb.   steel  rails  were 

lai'l    -12  nil  •  w  cross-ties  were  placed  In  main  track.  46.007  In 

sidings  and  :iZ  lulie.-.  of  track  were  ballasted;  other  considerable  renewals 
and  Improvements  to  bridges  and  buildings  charged  to  operating. 


Income  accoiuif  for  the  year  was  cliargcd  with  $312,810  (or  additions  and 
Impiovenieiits.  !i«tablv:  Ore  handling  niaciilnery.  Toledo  dwk .  $185,000; 
secoi!d  track,  $20,337:  >ards  at  Toledo.  $  14.250;  additional  sidings.  $17,601; 
blacUsinlth  shop  at  Bucyrus.  $11,250;  extenslo!!  of  ore  do<"k  at  Toledo, 
$0,401:  real  estate.  Coh!nibus.  for  (mure  yard  e.\te!islons.  $12,900. 

/•.'(/HlpmcH/  Irusls.  l':(|Ulp!nent  trust  obligations  (prhiclpiil)  were  in- 
crca.sed  by  the  Issue  of  notes  co\  erli!g  22  locomotives  and  300  gondola  dump 
cars,  of  w'hlch  205  were  !iot  received  prior  to  .June  30  1906,  and  amounted 
lo  $005,320;  less  prl!icii)al  of  notes  retired  during  the  year,  $223,274;  net, 
S382.040. 


Slatiatic.s. — Following  uro  coinparativo 

Oi'KK.-l TIOXS ,  EA «.V / .VG.S ,  EXl'EXSES 

1005-00. 
441 


Miles  opeiatcd  June  30 

Oixrulloiis — 
.\o.  of  pass,  carried   , 
\o.  of  pass,  car'd  1  mile 
Rate  per  pass,  per  mile 
Tons  moved 

Tons  niovi'd  one  mile       : 
liale  per  ton  per  mile. 
.Vver.  train  load  (tons) . 
Karns.  per  pass.  tr.  mile 
Earns,  per  fr't  ti-.  mile   . 

Eaniliws 

Passenger  

l'!-elglit     .-  •. 

-Mail,  express  &  mlscell- 

(iross  earns,  from  op. 

Expenses — 
Way  and  structures 
Malnt.  of  eqiilpnieiil 
Transportation 

(tcneral 

Taxes    ...... 

Oper.  e.xp.  &  taxes 
P.  c.  of  op.  exp.  to  earns. 
.Net  earnliigs 
Other  Income 

Total 

Deduct- — 
hiterest  on  bonds 
Interest  on  car  trusts 

.Miscellaneous 

.Additions  &  Improv'ts. . 


1004-05. 
441 


tables  for  four  years: 

AXD  CHAItOES. 
1003-04.  1002-03. 


910,231 

34.022.720 

1.63  cts. 

5.680.4.30 


110.4: 

0.436  CIS. 

408 

$0.70 

$2.18 

$ 

553.700 

3,377,725 

140,077 


073 
I) 


882,38(1 

31  .328,357 

1.74  Cts. 

5.178,040 

122,207 

104  cts. 

400 

SO. on 

S2.13 

$ 

540.000 

3.123.534 

06,457 


441 

878,347 

30.008.888 

1.70  Cts. 

4.816,403 

026.501  ,006 

0.405  Cts. 

452 

SO. 60 

$2.11 

$ 

552,605 

2.018,598 

127,301 


436 

852,415 

30.007,403 

1 .04  cts. 

4,667,133 

635,421,330 

0.438  cts. 

400 

50.. 50 

S2.00 

S 

523,545 

2,780,306 

133,896 


4.072.162        3,766,651         3,598,084        3,446,747 


601.015 

745.040 

I  .424,802 

01,41  5 

144.021 

3  ,007  ,880 

(75.34) 

1.004,273 

17.240 


Total 

Balance,  surplus 


1  .021,519 

404  .000 
31  ,634 
31,058 

312,810 

780,402 

241.117 


621.919 

704  ,862 

1  .400.360 

00.444 

134.217 

2,927.808 

(77.73) 

838,843 

14,910 

853,753 

404.000 
20,070 
51,374 


485,350 
308.403 


528  .700 

044.004 

I  ,435.103 

62.760 

130.868 


541  .280 

005.760 

1  ,329.707 

62,841 

128.143 


2  802,221  2,667,826 

(77.87)  (77.35) 

706.463  778.021 

109.40;'  31,938 


905,866 

404,08:; 
51  ,680 
18,B03 


474.566 
431.300 


BALA. XCE  SHKKT  JL  XE  30. 


1906. 

$ 


.issits 

Cost   of   road   and 

equipment 16,768.718    1 

Blinds  and  stocks 
owned 

.Mafls  &  supplies. 

Cash    

Cash  with  finan- 
cial agents 

Bills  receivable 

Road.  ind.  &  cos.. 

.\gents  &  conduc's 

1'.  S.  P.  O.  Dept.. 
acor'd  int.  ret'ble, 
unexpd  Insur.&e. 


,217.666 
251.S74 
130.811 

1 23. .522 

147.095 

441.316 

40,342 


15,639 


1905.       1 
S  I      Liahililies- 

Stocl;.  common. .  . 

',013.914;  Stock,  preferred  -  . 

|Bds.   (.see  "Ry.   i 

.194,2611      Ind.  "  Section)    . 

2S4 ,000 1  Car  trusts 

-'01.446i  Int..  coup.,  divs., 

I      &e 

S2,082|Kquii)t.    &   better- 

283.4121      ment    loan 

339.726  j  Unpaid  labor 

24,335!  Roads,  ind.  &  cos. 
j  Bills  rec'ble  dis-  . 

\      counted     . 

15.5051  Bills  payable 

I  Accrued  taxes  ... 
I  Reserve  accounts. 
I  Drafts  in  transit.  . 
IProfttand  loss 


810,859 

402.005 
60,387 
23,041 


483.433 
.325.426 


1905. 

S 

6. 500. 000 

3,708.000 

8.500,000 
398,i:J7 


156.800  14S.420 

350.000  '450.000 

137,393  148,014 

612.533  618,957 

110.502  236.439 

94.227  18,678 

66.222  61.66'? 

71.606  :50,873 

8.817  4,585 

40,701  1,214.905 


lyo'!. 
$ 

(l.;500.(M»0 
3.708.000 

8,500.000 
780.183 


Totiii 

-V.  83,  p.!689 


.21,1.36,984  22,038,6811 


Total 21.136.984  22.038.681 


Kanawha  &  Michigan  Railway. 

{Report  jar  Fiscal  Year  endincj  June  30  1906.) 

Statistics. — Following  are  comparative  tables  for  four  ye; 

EAHXIXGS.  EXPEXSES  AXD  C/f.lRGK.S. 

1903-04 

s 

269,05.' 


ir.- 


Earnings — 
I'assenger 

I'reight 

Mall  and  express 
Miscellaneous  . . 


1905-06. 

S 

294.984 

1.694.274 

27,721 

135,784 


1904-05. 

S 

281.497 

1,362,008 

25,933 

94.730 


1.224,087 

25.172 

138.454 


1902 
S 
230, 
939, 
22 , 

93' 


-();i. 

108 
164 
360 
448 


Total  gross  . 

Expenses — 
Malnt.  of  way  &  struc. 

Malnt.  of  equipment 

Conducting  transporta'n 

(Jeneral  expenses 

Taxes    .        _      .        . 

Total  . 

Xet    . 

Miscellaneous  Income 

Total  Income 

Deduct — 
Int.  on  funded  debt 
Other  l!it.  (Incl.  equip.) 
Miscellaneous 

Total     - 
Balance,  surplus.  .      ... 


2,152,763        1,764,174        1,657.666        1.285.171 


343,278 

532,223 

652.085 

30 ,007 

59,041 

1,616,634 

536,129 

7,781 

543,910 

08.760 

138.075 

5.426 

243,161 
300,740 


351  .564 

452.380 

024.710 

20  .009 

03.010 

1,520.784 

243.380 

8.058 

252.347 

08.760 
140.414 


230.174 
13.173 


317.431 

304 .50." 

011.089 

28.224 

.58 .002 

1,409.240 

248,417 

7,982 

236,399 

98,760 

148,031 

1,250 

248.041 
8,358 


275.288 

205.203 

545,574 

23,810 

43.268 

1.153.151 

132.019 
7.112 

139.131 

98.760 
90.724 


198.484 
def.  59 .353 


GENERAL  UALAXCE  SHELT  JCW'E  .30. 


1906. 
$ 

9.573.207 

2,520.588 

3.000,000 

92.529 

49,999 

9.118 
4.066 

160,875 
2, '2.31 
2,105 


1005.       I 
.$  I      LiabUitics— 

i).920.494'C'apltal  stock. 
2.46K.H48!  .Mi)it«aKedebt.  .    . 
3.000.000;  Kqnlp.  obligations 
81,S96|Bctt.  &  equip. loan 

I  L'npaid  wukc^s 
39.595!  Urafts  in  transit    . 
!  Coupon  interest .    . 
8.7141  Bills  payable 
3.7201  Reads. Indlv.Aco's 
I  .\ocruc<i  interest    . 
39.886;  Accrued  ta.xcs  . 
2.3691  Reserve  funds . .    . 
I  Profit  and  loss 


.  10 

T 
1 


loot. 
s 

.000 .0»X) 

,469,00(1 

,529,796 

.005.000 

70.3K2 

3,383 

1,740 

126.890 
02.378 
22.2.30 
34,071 


1005. 
i 
10.000.000 
2.400.000 
1.6IO.:J30 
1 .095,000 
04. 200 
3.323 
1. 000 
57.031 
1.37,704 
00,450 
10,94(3 
14.783 
31.84S 


Attelt — 

Road.  4c 

Equipment 

Bds.  ii  Htk.  owned 

Mat'l  &  supplies. . 

Cash,  cash  for  cou- 
pons. 4c 

Agents  and  con- 
ductors  

I'.  S.  P.  O   Dept.. 

Roads.  IndlvlduaLs 
and   c(jmpanies. 

l.'nexpiri'd  insur.. 

Pmdt  and  loss 

Total 

—V.  83.  p.  687. 

I  Minneapohs  St.  Paul  &  Sault  Ste.  Marie  Railway. 

{Report  I'or  Fincal  Year  ending  June  .30  190H.) 
Tlie  rcjiort,  signed  by  President  Thomas  Lowry  anti   \  n  ■  - 
President  anddeii.  Man.  K.  IViniin«ton,  says  in  substance: 

aeneral  Results.— Thv  gross  earnings  show  an  Increase  of  *2.857.h4(i  or 
32.8";  ,  over  the  previous  year;  the  surnlus'  available  for  divld«-nds  Is  $3  .-07  .- 
686  against  $2,003,415  In  1004  05.  being  an  Increase  of  $1  ZOn..i\.  or 
58  4»i.     The  operating  expenses  were  50"„. 


.15.414.720  15.666;529l     Total  -. 


..15.414.720  15.505,530 


750 
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improvements. — The  work  of  reducing  frrades  and  correcting  the  allicn- 
ment  Mlnrjeapolls  to  Paynesvllle,  Minn.,  has  been  completed  and  similar 
Improvement  extending  to  the  Dakota  line  Is  rapidly  nearlng  completion. 
With  the  exception  of  one  or  two  short  grades  this  work  will  be 
entirely  completed  this  year,  and  when  done  leave  a  maximum  grade  of 
three-tenth.s  of  1','5  for  casthoiiiid  traffic  Into  Minneapolis. 

lixtcnslons. — Since  our  last  rci)on  the  line  from  Thief  Ftlver  Kails  to 
Kenmarc  has  been  completed  and  Ik  liandllng  a  business  beyond  expecta- 
tions; the  extension  from  (;ndcrwoo(l  to  (Janlson  Is  also  In  operation. 
This  year's  construction  includes  a  line  from  Flaxton,  North  Dakota, 
westerly  to  Ambiose,  a  point  about  20  miles  east  of  the  Montana  line,  a 
distance  of  51  miles;  a  line  from  Drake  N.  Dak.,  westerly  to  Plaza,  N.  Dak., 
84  miles,  and  an  extension  of  the  (jarrlson  line  north  to  a  conne<;tlon  with 
the  Plaza  line  at  Max,  N.  Dak.,  14  miles.  These  lines  will  be  completed 
during  the  year  1906. 

Terminals. — The  rapid  growth  of  the  business  made  It  necessary  to 
acquire  additional  property  for  enlargement  of  terminal  facilities  at  both 
Minneapolis  and  St.  Paul;  a  large  additional  freight-house  at  the  former 
place  Is  building  and  llie  work  of  extending  the  tracks  Into  the  property 
acquired  at  St.  Paul  Is  under  way.  These  terminals  In  both  cities  arc  second 
to  rjone  in  location,  and  will  very  greatly  Increase  the  Independent  position 
of  the  j>roperty. 

J'roapecls. — The  Northwest  Is  enjoying  an  unprecedented  period  of  pros- 
perity and  the  promise  of  very  satisfactory  crops  this  season  seems  to 
presage  a  oontlnuancejof  heavy  traffic  during  the  coming  year. 

EXPENDITURE  OF   $6,247,040   ON   ACCOUNT  OF  CONSTRUCTION 
AND  EQUIPMENT. 


Winnipeg  line 

Thief  Klver  Falls  line   . 
Undei"wood  extension- 

Egeland  line 

Flaxton  extension 


$181,016 

3,100,962 

172,122 

71,423 

114,768 


Garrison  extension $234,928 

Terminal  property 296, 30« 

Betterments  to  main  line-  186,919 

New  equipment 1,881,791 

Miscellaneous 6 ,803 


The  new  equipment  ($1 ,881,791)  Includes  1,500  box-cars,  60  refrigerator 
cars;,   22  cars  in  passenger  service,  37  locomotives.  4  miscellaneous,  etc. 

Of  the  4,886,498  tons  of  freight  carried  in  1905-06  (contrasting  with 
3,913.161  ill  1904-05)  ,  lumber  contributed  1 ,807,373  tons  (36.99%) ,  against 
1,521,155  In  1904-05  and  1,467,265  in  1903-04,  and  grain  and  flour  con- 
tributed 1,428.226  tons,  against  1,139,842  tons  in  1904-05  and  901,476 
in   1903-04. 

Operations,  earnings,  expenses,  charges,  etc.,  were  as  fol- 
ows: 

OPERATIONS  AND  FISCAL  RESZTLTS. 


1905-06. 

1904-05. 

1903-04. 

1902-03. 

Average  n-jiieage  for  year 

2,135 

1,774 

1,530 

1,464 

Operatio'iia — 

Tons  rev.  freight  carried 

4.886,498 

3,913,161 

3,475,781 

3,430,894 

Tons  rev. fght.carr.  1  mile 

1084153866 

882,474,735 

678,504,595 

705,754,739 

Aver,  rate  per  ton  per  m . 

0.781  cts. 

0.724  cts. 

0.735  cts. 

0.745  cts. 

Freight      earnings      per 

freight  train  mile 

$2.58 

$2.24 

$2.22 

S2.28 

Average  tons  of  revenue 

freight  in  train 

328.81 

309.00 

300.62 

305.38 

Revenue  pass,  carried.  _ 

1,173,869 

931,174 

776,100 

718,491 

Rev.  pass,  carried  1  mile. Ill  ,058,518 

78,878,949 

67,074,997 

08,281,621 

Aver  rate  p.  pass,  per  m. 

2.19  cts. 

2.28  cts. 

2.27  cts. 

2.23  cts. 

Pass.  earns,  per  train  m_ 

$1  27 

$1  14 

$1   13 

$1  22 

Earns,  per  piile  of  road. 

$5,729 

$4,914 

$4,571 

$4,944 

Earnings — 

$ 

$ 

$ 

$ 

Freight... 

8,468,675 

6,387,248 

4,987,476 

5,254,735 

Passengers .. 

2,427,539 

1.799,034 

1.523,262 

1,524,378 

Mails 

242,244 
436,005 

230,919 
299,421 

8,716,622 

226,520 
256,240 

6,993,498 

206,928 

Express  and  miscel 

251,223 

Total  earnings 

11,574,462 

7,237,264 

Expenses — 

Maint.  of  way.  etc 

1,023,734 

743,693 

705,516 

800,792 

ilaint  of  equipment 

1,090,480 

881,702 

730,674 

661,058 

TransDortation    

3,450,288 

2,687,174 

2,143,576 

2,098,027 

Genera)  expenses 

220,058 

190,038 

167,014 

160,045 

Tota?  expenses 

5,784,560 

4,502,607 

3,746,780 

3,719,922 

Per  cent  of  exp.  to  earn. 

(50) 

(51.7) 

(53.6) 

(51.4) 

Net  earnings 

5,789,902 

4,214,015 

3,246,718 

3,517,347 

Other  Income 

62,965 

66,335 

89,946 

56,479 

Total 

5,852,867 

4.280,350 

3,336,664 

3,573,821 

Deduct — 

Interest  on  bonds 

1,863,684 

1,706,827 

1,528,497 

1,428,115 

Rental 

107,508 

92,945 

91,845 

84,066 

Taxes    

613,989 

417,164 

327,785 

394.939 

Miscellaneous  charges  . . 

1,293 

2.203 

7%  dividend  on  pref 

484,687 

484.687 

484,687 

484.687 

4%  dividend  on  common 

554,012 

554.012 

554,012 

554,012 

Additions,  imp'ts,  etc. 

1,050,000 

386,549 

250.000 

200.000 

Total 4,673,880        3,642,184        3,238,119        3,148,022 

Surplus 1,178.987  638,166  98,545  425,799 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 


Assets — 

Road,     equip- 
ment, etc  .. 

Real  estate 

Stocks  &  bds. 

Mat'l  &  supp. 

Foreign  roads. 

Agts.&conduct 

P.  O.  Dept... 

Bills  &  accts. . 

Cash 

Other  accts 


1906. 


1905. 


73 


524,061 
251,414 
441,191 
309,310 
184,479 
495,609 
62,211 
311  ,977 
176,580 
7,502 


1, 


Total - 
—V.  S3, 


79,764,322 

p.  687,  38. 


67,277,011 

472,836 

488,691 

558,818 

'  88,651 

325,975 

58,194 

200,941 

2,615,774 

7,502 


73,094,394 


1906. 

1905. 

Lidbilities — 

$ 

$ 

Common  stockl 4 ,000 ,000 

14,000,000 

Preferred  stk. 

7,000,000 

7,000,000 

Funded  debt. 

50,115,000 

44,295,000 

Car  trust  notes 

40,185 

66,975 

West.  Exp.  Co 

14,000 

Int.  due  July  1 

930,245 

813,600 

Taxes, not  due. 

205,027 

392,439 

Vouchers,  etc. 

1,101,533 

1.702,648 

Pav~rolls 

479,783 

389,101 

Bett.    &    imp. 

fund 

470,011 

183,978 

Miscellaneous. 

9,428 

2,531 

Income  acct.. 

5,413.110 

4,234,122 

Total 

79,764,322 

73,094,394 

New  York  New  Haven  &  Hartford  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 
The  following  is  a  brief  comparison  of  the  results  for  the 
last  fiscal  year.     The  report  will  be  given  at  greater  length 
another  week. 

Year —  1905-06.  1904-05.  1903-04. 

Gross  earnings $52,984,322   $49,981,947  $48,282,909 

Operating  expenses 35,222,586     35,833,023     35,159,211 


Net    earnings $17,761,736   $14,148,924   $13,123,698 

Other  income 2,175,757        1,223,452  906,436 


Balance $19,937,493   $15,372,376   $14,030,134 

Charges  9,752,116        8,664,324        7,935,378 


Surplus $10,185,377 

Dividends  (8%) 6,467,092 

1  mprovements  and  betterments 3 ,000 ,000 

Insurance  fund 326,998 


Balance,  surplus. 
-V.  83,  p. 688, 492, 


391,287 


$6,708,052 
6,400.000 


S.'i08.052 


$6,094,756 
6,006,448 


$88,308 


Philadelphia  Rapid  Transit  Company. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 
Piesident  Jno.  B.  Parsons  says  in  substance: 

'Phe  gross  receipts  show  a  considerable  increase  as  compared  with  last 
year.  The  expenses  of  operation  have  been  heavier,  owing  principally  to 
the  i"elaylng  of  consideraljle  mileage  with  the  heavy  girder  rail,  to  the  in- 
creaj-e  in  the  number  of  cars  operated,  to  the  additional  cost  of  heating  all 


cars  In  operation  and  to  the  thorough  overhauling  of  all  cars  and  snow 
equipment,  and  the  heavy  Increase  In  the  payments  of  accidents  settled. 

There  was  built  7.37  miles  of  new  tracks,  being  extensions  to  existing 
lines  and  the  tracks  In  the  Subway  from  2yth  St.  to  15th  St.;  42  miles  of 
track  were  relald  with  the  new  heavy  rail  (141  lbs.  to  the  yard),  these 
tracks  being  on  streets  where  the  traffic  Is  heavy.  The  total  trackage  of 
the  system  Is  563  miles.  The  tracks  of  the  Darby  &  Yeadon  Ky.  Co. 
running  from  65(h  and  Klngsesslng  Ave.  to  Darby  are  in  course  of  c-oruitruc- 
tlon,  and  when  comi)leted  will  give  us  a  second  railway  Into  Darby. 

That  .section  ol  the  Market  Street  subway  from  the  bridge  over  the  Schuyl- 
kill Itlver  to  15th  St.  was  opened  for  tralflc  Dec.  15  1905.  The  steel  work 
of  the  Market  .Street  elevated  structure  Is  all  erected,  and  the  work  of 
cementing  the  deck  of  the  same  and  the  laying  of  the  rails  Is  progressing 
rapidly.  The  large  terminal  buildings,  car  houses.  Inspection  shops,  &c.. 
for  the  Market  Street  elevated  road  are  nearlng  completion. 

There  was  constructed  during  the  year  approximately  Ave  miles  of  new 
conduits. 

The  power-generating  plant  to  operate  the  elevated  and  subway  and  to 
furnish  addlilonal  jiower  for  increase  on  the  surface  lines  Is  In  progress  of 
erection  at  Laurel  and  Delaware  avenues,  and  by  November  one  machine  of 
6,000  kilowatts  capacity  should  be  In  operation.  There  has  been  added  to 
the  power-generating  machinery  during  the  year  6,600  kilowatts;  the  total 
capacity  of  all  your  power  plants  Is  48,025  kilowatts.  The  fire  at  2d  and 
Wyoming  Ave.  jiower  plant,  early  In  March,  deprived  us  of  the  u.se  of  about 
2,800  kilowatts,  the  portion  of  the  plant  burned  has  been  rebuilt,  and  the 
loss  has  been  paid  loi-  out  of  your  I'lre  Insurance  Fund. 

Car  equlpni(;Mt  has  been  added  as  rapidly  as  we  could  receive  the  cars 
from  the  Ijullders,  and  there  are  still  on  order  a  large  number  of  cars  to  be 
delivered.  The  snow  equipment  has  been  entirely  overhauled  and  a  large 
number  of  the  small  motors  have  been  replaced  by  heavier  motors. 

The  following  amount  of  paving  has  been  maintained  by  the  company 
during  the  year:  Belgian  block,  4,318,918  sq.  yds.;  asphalt,  1,509.829 
sq.  yds.;  macadam,  499.072  sq.  yds.;  brick,  344,814  sq.  yds.;  cobble,  27,699 
sq.  yds.  This  pa\lng  has  been  maintained  in  addition  to  the  $1,075,216 
for  licenses  and  taxes  paid  and  accrued  to  the  city  and  State. 

The  $132,100  7%  bonds  of  the  West  F;nd  Passenger  Ry.  Co.  due  Oct.  1 
1905  were  extended  for  30  vears  at  4%  per  annum  and  the  $246,000  West 
Philadelphia  Passenger  Railway  6s  due  April  1  1906  were  extended  for 
50  years  at  3}^%. 

The  report  of  the  Treasurer  shows  that  the  company  during 
the  year  received  funds  as  follows:  Instalment  on  stock, 
$877,740;  Market  Street  Elevated  Passenger  Railwav  Co. 
bonds,  .13,675,000;  Darby  &  Yeadon  Street  Railway  Co. 
bonds  (see  foot  note  to  balance  .sheet),  $37,000;  open  ac- 
counts, $2,700,000.  Off. sets,  construction  and  equipment 
accounts,  advances  to  leased  lines  ($78,107)  and  real  estate 
purchased  ($115,173).  (As  to  the  bonds  of  the  Market  St. 
Elevated,  see  V.  80,  p.  1236,  1729;    V.  81,  p.  973.) 

INCOME  ACCOUNT  FOR    YEARS  ENDING  JUNE  30. 

1905-06.           1904-05.  1903-04.  1902-03. 

No.  passengers  carried. -448.576,785   402.893,245  390,532,689  366,908.051 

Receipts  from  pass $17,483,144  $16,188,645  $15,923,508  $15,277,807 

Operating  expenses 9.153,603        8,183,438  7,993,315  7,234.893 

Oper.  exp.,  per  cent...       (52.36)              (50.55)  (50.20)  (47.36) 

Net  earnings    $8,329,541      $8,005,208     $7,930,193      $8,042,914 

Other  income 193,103  185,980  172,855  158,766 

Total  net -    $8,522,644      $8,191,188  $8,103,048  $8,201,680 

Taxes  and  licenses $1,075,216         $966,535  $1,060,897  $990,702 

Union  Traction  divid'd- (4)  1,200 ,000  (4)1,200.000  (3)900,000  (3)900,000 

Other  fixed  charges 5,943,432        5,916,443  5.921,302  5.905.089 

Total $8,218,648      $8,082,978      $7,882,199      $7,795,791 

Surplus $303,996  $108,210  $220,850  $405,889 

BALANCE  SHEET  JUNE  30    1906. 

1906.  1905.       I                                       1906.  1905. 

Assets —                  $  $          I      Liabilities —           $  $ 

Cash 442,458  l,985,730;CapitaPstock  jrl2,850,060  11,972,320 

Fire  insur. fund     a;850,00f)  2:850,000  [  Accts.  audited. 

Advances     to                                           j      not  due 490,955  285,004 

leased  lines.       580.316  502,208 1  Fixed    charges 

Supplies 746,859  456,578]     &taxes  accr'd       631,907  2,113,748 

Const. &  equip.  19, 863. 238  12,867,218  1  Open  accounts   3,347.328  U2.472 

Real  estate-..       891,669  776,495  [Proceeds     sale 

Accts.  receiv..           8,845  25,312  j      bonds  under- 

Sundrv  stocks.   2,597,500  l,635,559t      lying  cos  .- .   7,712,000  4,000.000 

Franciiise  accts      115,325  115,325  |  Profit  and  loss.  1 ,063,960  730,884 

Total    26,096,210  19,214,4281      Total    26,096,210  19,214.428 

X  Includes:  3,650  shares  Philadelphia  Traction  Co.  stock;  80  shares  Con- 
tinental Pass.  Ry.;  5,300  shares  Union  Traction  Co.  stock:  $100,000  Elec- 
tric &  People's  4%  stock  trusts:  $2,000  Union  Traction  Co.  4%  collateral 
trust  mortgage  gold  bond;  $466,000  in  first  mortgage  on  real  estate;  $1,437 
in  ground  rents:  $100,000  Phila.  &  W.  G.  Ry.  Co.  4  "^  %  bonds;  $37,000 
Darby  &  Yeadon  St.  Ry.  4H%  gold  bonds:  S88.000  Market  St.Elev.  Pass. 
Ry.  Co.  4%  bonds,  and  $120,622  in  cash. 

UNION   TRACTION  CO.  BALANCE  SHEET  JUNE  30. 

1906.  1905.        I  1906.  1905. 

Assets —  S  $  I      Liabilities —  $  S 

Adv.lease  lines  4,380.000  4,404,090  i  Capitaljstock.x  10.500,000  10.500,000 
Con.    &  equip-    6,865,612     6,868,363  I  Un.  Trac.  4S- -    1,500,000     1.500.000 

Real  estate 624,574        624.574  |  Open  accts. due 

Stocks*  bonds  5,190,042  5,191.0471  Co. 999  vears  1 ,016,070  1,016.020 
Franchise  acct.         90.248  90,248 1  Dep.  und.  cos.       250,400        250,400 

Trust  accounts  120  120 

,  Profit  and  loss  3,883,886     3.911,782 

Total    17,150,476  17,178,3221      Total    17,150,476  17.178,322 

la 

X  Total  issue  600.000  shares  of  $50  each,  on  which  $17  50  per  share  (in 
all  $10,500,000)  has  been  pa'd  in.  The  dividend  received  thereon  as  rental 
(see  income  account  above)  is  figured  on  the  face  value. — V.  83,  p.  688,  563. 

Distillers  Securities  Corporation. 

{Report  for  Fiscal  Year  ending  June  30  1906.) 
President  E.  J.  Curley,  Sept.  20,  says: 

General  Results. — The  balance  sheet  for  the  year  is  herewith  presented, 
showing  assets  and  liabilities  of  this  company,  and  of  its  constitiient 
companies.  The  net  income  from  all  sources  for  the  year  amounts  to 
$2,874,071  as  against  $2,472,030  the  previous  year.  -4gaiust  the  net  in- 
come, $750,007  has  been  charged  tor  interest  paid  on  outstanding  bonds 
leaving  $2,124,064  (as  against  $1,568,881  last  year)  available  for  dividends 
and  surplus,  or  an  increase  of  $555,183  over  last  year.  The  surplus  has 
increased  from  $5,977,863  on  .Tune  30  1905  to  $6,774,891  on  ,June  30 
1906,  being  an  increase  of  $797,028,  from  which  there  has  been  written  off, 
on  propertv  account.  $1,061,178  (leaving  the  surplus  as  shown  in  balance 
sheet  $5,713.713. — Ed.)  The  company  has  continued  the  payment  of  a 
regular  quarterly  dividend  of  1%  (but  on  Sept.  20  1906  the  dividend  was 
increased  to  1  'i  %  • — Ed.i 

The  gross  sales  of  the  products  of  the  constituent  companies  have  been 
several  million  dollars  in  excess  of  those  of  tlie  preceding  year.  On  account 
of  taxes  and  for  other  business  reasons  the  management  deems  it  prudent 
to  no  longer  make  the  amount  of  sales  public.  The  plants  have  been 
maintained  in  a  state  of  high  efficiency,  and  the  cost  of  additions,  main- 
tenance  and   repairs    has    been   deducted    from    the   profits. 

Balance  Sheet. — Accounts  and  bills  receivable  and  bills  payable  are  all 
current  and  represent  the  trade  receivables  and  payables  of  the  companies. 
All  accounts  between  the  companies  have  been  eliminated  on  both  sides 
so  as  to  show  the  net  figures. 

Tlie  outstanding  bonds  amount  to  $15,771,000  as  follows:  Distillers  Se- 
curities  Corporation,    issued.    $13,763,999,    and   also   those    not    used    for 
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purposes  ol  comtr.-lou  (V .  7fi.  p.  lOOi,  J407,00l;  American  Spirits  Maun 
faciui.i.g  Co.  tis.  lor  tht-  nciiulsUlon  ol  wlilcn  tlio  Dlsiilk-rs  Si-curltU-s 
Oropcratlou  Is  lioUlliie  In  Its  treasury  SI  ..MO.nOO  of  Its  bonds,  S  1  ..'>  10,01)  i. 
Uurli.i;  the  year  JJl'S.UOO  ot  Anu-rleau  Spirits  Mainifjicturlrii!:  t'o.  lioiuls 
were  rtxleemeil  and  eaiu-eletl  Merehiindlso,  lujiteilnls  and  supplies  a»:>rie- 
^atlni;  J1'.S57.:>3S  (at  aetual  cost)  Ineludo:  I'lnlslieil  troods  (wlilsUles  and 
splrli-s) ,  $.'.13:;, SOU;  (roods  In  proei-ss.  $iil.6s;i:  craln.  SlG.t.o;!!';  inanufai- 
turlnc  supplies  leooperatfe.  fuel  eliareoal,  ote.)  .  $;ill',  ItiO:  general  supplies, 
conslstlnc  of  rei)alr  materials,  horses,  wavfons,  general  merchandise,  eopper, 
•netal,  etc..  etc..  Jl(">5.o:>4. 

The  Item  of  securities —5.>.4;iit,:;o.'l— represents  mainly  lnvesln\ents  In 
various  distributing  and  other  companies.  The  value  of  these  Investments 
basixl  on  the  net  value  of  the  current  a.ssets  of  the  companies,  amounts  to 
S6.3t>-l,5Sl ,  or  $s»;r>.;i7S  more  than  that  at  which  tliey  are  Inventoried. 

bulliiok. —  In  .May  lUOt>  Conpre.ss  pa.ssed  the  "free  alcohol  law,"  which 
permits  the  use.  In  the  arts  and  Industries,  of  alcohol  free  from  Interiuil 
revenue  tax,  which  Is  J2.20  per  pallou  of  pure  alcohol.  The  law  by  Its 
terms  i:i>es  Into  etlect  on  .lanuary  1  ll)07.  The  Commissioner  of  Internal 
Revenue  Is  now  (ormulatlnc  the  rules  and  reiriilatlons  which  shall  covern 
in  tl'.e  use  of  free  akx)hol.  It  Is  believed  that  the  new  law  will  Kreatl>  stim- 
ulate the  many  Industries  into  which  alcohol  enters  as  a  necessary  factor 
and  that  In  conse<iuence  the  business  of  tids  company  will  be  substantially 
beneiUe*!.  1  feel  justllUd  In  appb  lug  to  the  current  year  what  1  said  In 
last  vear's  report,  that  the  outlook  Is  good,  If  not  better,  than  It  has  ever 
been"  In  the  history  of  the  company, 

EARXIXGS,  EXPEXSES.  CHARGES.  ETC. 

1905-06.  1904-05.  1903-04. 

TotaJ  receipts  from  sales  of  product   '   Not  re-  1 

and-Rll  other  .sources..    - -.      ported.;      571,210,447     $79.167,16fi 

Cost  of  production.  dlstrlbutlon,etc.    'sec  text.  J        67,483,231       75.488.702 

Cirossproiit 54.054,815        $3,727,210        53.678.464 

Uriiuct — 
Interest  on  notes  and  loans 5290,084  5201,928  517r),028 

Taxtsi     109.905  O.-J.fiSl  82,698 

Keutills ,s;5.590  155.739  58,919 

Insurance 112,521  65.443  110,499 

Reserve  fund.  . 32.181  156.919               

Additions  and  maintenance 220,118  277,177  209,463 

Administration,  etc.,  expenses 332.340  404.329  404.624 

Total.. -- 51.180.745  51,255,185  51,041.231 

Net  earnlncrs 52,874.071  52.472,029  52,637,233 

Interest  on  bonds -..          750,007  903,149  939.246 

DlvldeuUa (4)     1,327.030  (4)1,317.009  (4)1,305,462 

Total  Interest  and  dividends.-  52.077,043       52.220.158       52.244,708 

Balance,  surplus 5797.028  5251,871  5392,525 

Sole. — -At  a  meeting  of  the  board  of  directors  held  Sept.  20  1900  the 
regular  quarterly  dividend  was  Increased  from  IVo  to  1  'i"o.  payable  Oct. 
27    1906. 

BAI^XXCE  SHEET  JIXE  30.  SHOn-IXG  ASSETS  AXD  LIABILITIES 

OF  DISTILLERS'  SECCRITIES  CORPORATION  AND  OF 

ITS  COXSTITVEXT  COMPANIES. 

\!SCtS—                                                                1906.                     1905.  IE  04. 

Properties  of  cotistltuent  companlesS38 ,6 13 ,670     539 ,444,878  536 ,195 ,960 

Bonds    held    by    American   Spirits 

Manufacturing  Co..  trustee 11,000                11,000  x2,072,000 

Provided    by    committee    for   pur- 
chase  of   outstanding    Distilling 

Co.  of  America  bonds 519,000 

Cash        .    .       1.017,742           1.538.717  1,316,608 

.Vccounts  and  bills  receivable 11.041.075       10.332.569  10.839.681 

.Materials  and  supplies  (at  cost) 2.857,538          3,325.493  4.681.071 

r  Securities  of  other  companies 5.439,203         3,993,134  2,686.031 

Total  assets 558,980,228  558,645,792  558,310,349 

LI  .ttUltits— 

Capital  stock  Issued... 530.435,943  529,926,683  529,827,816 

Stock    with    Mercantile   Trust    Co. 

iur.'iiiLst  outstanding  stock  of  Dls- 

tilliiig   Co.    of   America   and    Its 

constituent  companies.         2,042,896  2.552.157  2.651.024 

Bonded  Indebtedness..  .    -      15,771.000  15.999,900  16,518,960 

I'npald  dividends 712  371  265 

.\CCOunts  and  bills  payahl;-.                     4.774.022  3,964.051  3.519.105 

Reserve  accounts ._                           241,942  224.100  67,188 

Surplus  account 5.713,713  5,977,863  5,725,991 

Total  liabilities 558,980,228      558,645,792     558,310,349 

z  Principally  stocks  in  companies  Issued  by  the  parent  orTconstituent 
companies.  (See  facts  regarding  the  new  subsidiary  the  Republic  Dis- 
tilling Co. and  its  bond  issue  in  V.  83,  p.  326.  and  V.  81.  p.  1614, — Ed.)  — 
\'    H.-i    p,  089,  326. 

GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Canadian    Northern   Quebec    Ry. — (iuuruntcM    Debenture 

Stork. — The  .•^harfholrlcrs  will  meet  ut  Toronto  on  Oct.  22  to 

authorize  an  issue  of  perpetual  4%   debenture  .stock,  to  be 

guaranteed  by  the  Canadian  Northern  Ry.     This  debenture 

stock  is  de.scribed  as  follows: 

Perpetual  debenture  stock,  secured  by  mortgage  upon  the  whole  or  such 
parts  of  the  company's  properties  and  undertakings.  Ac.  as  the  board  may 
think  fit;  to  bear  Interest  at  4%  !)er  annum,  payable  half-yearly:  the  amount 
•hereof  to  be  limited  to  an  amount  not  exceeding  the  amoimt  sufllclent  to 
;;ik<'  VIP  place  of.  and  to  be  exchanged  for.  bonrls  of  the  authorized  Issues  of 
'i-cit  .Northern  RR.  of  Canada,  the  Chateauguav  &  .Northern  Ry.  Co. 
\\.i\  •i-:(;  Quebec  New  Brunswick  &  .\"ova  Scotia  Ry.  Co..  the  predecessors 
:i;.  amalgamation  of  this  company,  and  an  amount  represented  by  not  e.^- 
'■eedliii;  520,000  per  mile  of  rallwa>-  hereafter  constructed  or  acquired  by 
the  company:  the  terms  of  the  Issue  and  of  the  mortgage  to  be  such  as  the 
board  may  think  best:  the  payment  of  the  said  debenture  stock  to  be  guar- 
.inteed  by  the  Canadian  .Northern  Rv.  Co.  In  accordance  with  an  agree- 
ment to  be  made  with  thatjcompany . 

W.  H.  Moon 
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Compare  V.  83,  p.  271. 

. — Guaranteed   Debenture  Stock. — 
Quebec    Hy.    above.— V.    88,    p. 


Central  of  Georgia  Ry. — \ew  Equipment  Truats. — Kountze 
Brothers.  New  York  City,  are  offering  at  par  and  interest 
an  i.s.sue  of  $2 ..300.000  4 '4%  guaranteed  equipment  trust 
f  ertificates  of  $1  ,000  each,  maturing  Sll.'),000  semi-annually 
from  .Ian.  1907  to  .July  1910;  interest  payable  January  and 
July  at  office  of  Kimntzc  Hrother-.  flirard  Trust  Co..  Phila- 
delphia, trustee.  These  certificates  are  issued  by  the  trust 
comfjany  in  part  payment  for  1.000  :iO-ton  box  freight  eras, 
l.OWJ  50-ton  steel  coal  cars  and  40  locomotives,  ccsting  10% 
in  excess  of  th(;  certificates,  the  excess  being  paid  in  cash 
by  the  Centra!  of  Georgia  Railway  Co.,  which  guarantees 
by  endorsement  on  each  certificati-  the  [)ayment  of  princiy)al 
:md  dividends  in  gold. — V.  S8.  p.  4.{.5,  482. 

Central  Vermont  Ry. — Kquipment  Trust. — Thi.s  companj- 
and  the  Royal  Trusl  Co.  of  Slontreal  are  parties  to  an  equip- 
ment trust  agreement  for  an  amount  aggregating  S21H,000. 


This  etiulpment  agreeni'-nt  covers  the  |)UrehaseXof  four  passenger  and 
ten  freight  engines:  5200,000  Is  represented  by  4'.j"„  trust  notes,  and 
518,000  Is  payable  In  cash.  Of  the  trust  notes,  520,000  are  payable  yearly 
for  icn  sears,  commencing  on  Aug.  1  1007;  Interest  pas  able  l"eb.  1 ,  May  1 
•Vug.  1  and  .Nov.  1.  There  are  no  other  car  (rust  notes  outstanding  e.\cept 
the  5528.000  remaining  of  the  car  trust  etiulpmenl  March  1  1905. — V,  81, 
p.     1188. 

Chesapeake  &  Ohio  Railway  Co.— Sale  of  Interest  in  Chem- 
fx.tki-  A'  Ohio  Stcaiii.slui)  Co. — See  "Annual  Report"  in  V.  83, 
p.  ()93. 

Pott.-f  Creek  Branch  4%  Bonds — XewCur  Trusts. — See  p.  693 
of  last  issue.— V.  S3,  p,  (iOl  ,  fiSO.  682. 

Chicago  Milwaukee  &  St.  Paul  Railway. — Xew  Director. — 
Ilennan  S.  he  Roy,  the  personal  re|jresentative  of  Jame.s 
Henry  Smith,  has  been  elected  to  the  board,  temporarily 
taking  the  place  of  Mr.  Smith  during  the  hitter's  absence  in 
I'^urope.  Tile  report  that  Mr.  Smitli  has  sold  his  large  in- 
tcM'est  in  the  companj'  is  denied  on  "excellent  authority." 
The  rumor  that  a  large,  if  not  a  controlling,  amount  of  the 
company's  share  capital  has  changed  hands,  with  the  Union 
Pacific  the  probable  purchaser,  luus  been  more  than  ever  per- 
sistent of  recent  weeks,  but  has  lacked  confirmation,  though 
believed  in  some  ([uarters. 

Capitol  Stock. — Press  reports  from  Chicago  state  that  at 
the  annual  meeting  to  be  held  to-day  in  Milwaukee  the 
shareholders  will  be  asked  to  vote  on  increasing  the  limit  of 
the  common  stock  issue  from  $83,000,000  to  $166,000,000. 
The  reports  could  not  be  verified  in  this  city  yesterday. 
— V.  83,  p.  686. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Twisted. — 
The  New  York  Stock  l';\('hang('  has  listed  $4,402,400  addi- 
tional common  stock,  making  the  total  listed  to  date  $40,- 
000,000.,  The  additional  stock  was  sold,  under  authority 
granted  by  the  board  of  directors  on  June  5  1906,  "to  pro- 
vide funds  for  additions  and  betterments  heretofore  author- 
ized and  hereaft(>r  to  be  authorized,  and  for  other  corporate 
|)iirposes." — \'.  S3,  p,  6S7  ,  .379. 

Cripple  Creek  Central  Ry. — Listed. —  The  New  York  Stock 
Exchange  has  listed  $2,500,000  common  stock  and  $3,000,000 
A'~',   non-cumulative  preferred. — V.  82,  p.  1156. 

Des  Moines  City  Ry. — Culled  Bonds. — Bonds  of  the  Des 
Moines  Street  RR.  Nos.  176  to  200,  both  inclu.sive,  dated 
Oct.  1  1899,  will  be  paid  at  par  on  Oct.  1  1906  at  the  Ameri- 
can Trust  &  Savings  Bank,  Chicago. — V.  81,  p.  1043. 

Des  Moines  Street  RR. — Called . — See  Des  Moines  City  Ry. 

Detroit  Mackinac  &  Marquette  RR.  Land  Grant. — Re- 
duced Income. — Owing  to  the  falling  off  in  land  sales,  there 
is  considerable  question  what  dividend,  if  any,  will  be  paid 
in  October  on  the  $1,432,000  land  grant  bonds.  From 
October  1892  to  April  1902  2%  per  annnm  was  distributed; 
from  Oct.  1902  to  April  1906  7%  per  annum  (3i^%  semi- 
aimuallyj.  In  1903-05  $1,339,000  of  the  issue  "(formerly 
$2,771,000)  were  retired  with  proceeds  of  land  sales.  See 
page  162  of  "Railway  and  Industrial"  section. — V.  83,  p. 432. 

Fitchburg  RR. — Xew  Bonds. — At  the  annual  meeting  on 
Sei)t.  26  the  shareholders  voted  to  issue  $2,000,000  bonds, 
of  which  $1,500,000  to  take  up  bonds  maturing  April  1  1907 
and  the  remainder  for  iiuprovements  and  jjayment  of  float- 
ing debt.— V.  83,  p.  687. 

Hocking  Valley  Ry. — Probable  E.vtension  for  Deposits. — 
The  time  for  depositing  stock  of  the  Hocking  Valley  Ry.  and 
of  the  Kanawha  &  Michigan  Ry.  Co.  with  J.  P.  Morgan  & 
Co.,  under  the  plan  for  the  consolidation  of  the  two  corpora- 
tions, expires  to-day.  It  is  understood  that  there  will  be 
an  extension  of  the  time  to  permit  of  further  deposits.  See 
plan  V.  83,  p.  271.— V.  83,  p.  687,  323. 

Houston  (Tex.)  Belt  &  Terminal  Ry. — Bonds  Authorized. — 
The  shareholders  on  Se])t.  15  duly  authorized  the  proposed 
bond  i.ssue  of  $5,000,000.      Sec  full  i)articulars  V.  83,  p.  272. 

Houston  &  Texas  Central  RR. — Called  Bonds. — First 
mortgage  bonds  of  1890  aggregating  $250,000  have  been 
drawn  by  lot  and  will  be  redeemed  at  110  and  interest  on  pre- 
sentation at  the  company's  office  in  the  E({uitable  Building, 
this  city,  interest  ceasing  Jan.  23  1907.  See  adverti.sement 
on  another  page  of  to-day's  "Chronicle."— V.  83,  p.  37. 

IndianapoUs  &  Louisville  RR. — See  report  of  Chicago 
Indianai)olis  &  Louisville  Rv.  on  a  preceding  page. — V.  82, 
p.  ."SOO, 

Kansas  City  Mexican  &  Orient  Ry. — Bonds. — The  Texas 
Railroad  (Jommission  on  Sept.  21  authorized  the  company 
to  i.ssue  $945,000  bonds  on  the  line  between  Sweetwater  and 
Knox  City.  7S  miles,  now  completed. — V.  83,  p.  213,  35. 

Kansas  City  Lawton  &  Pacific  RR. — Xew  Project. — The 
Oklahoma  Soutliwestern  Construction  Co.  was  incorporated 
at  Guthrie,  Okla.,  on  Sept.  19  with  $7. .500 ,000  capital  stock 
to  build  this  proposed  road,  the  incorporators  being — 

H.  \V.  Scott  of  .New  York.  Henrv  Ilrlggs  and  C.  M.JRawlIng  oflKansas 
City.  Mo.;  C.  L.  Long  of  Wewoka.  K.  A.  Hill  of  .Muskogee,  K.  K.  .Shipley. 
R.  A.  Jonca,  S.  L.   Keegan  and  ./ames  Towers  of  Lawton. 

W.  R.  Burton  &  Co.  of  Memphis  recently  announced  their 
purcha.se  of  $6,250,000  .")0-year  4%  gold  bonds  of  the  rail- 
way, which  it  is  propo.scd  to  i.s.sue  in  order  to  build 
the  first  division  of  the  road.  The  line  is  projected  to  extend 
ultimately  from  Kansas  City  via  Muskogee,  I.  T.,  and  Law- 
ton.  Okla.,  to  San  Diego,  Cal.,  1,600  miles.  The  aforesaid 
construction  com|)any  is  organized  to  build  from  a  |)oint 
on  the  Grand  River  in  Indian  Territory,  pa.ssing  through 
.Muskogee,  described  as  "the  golden  city  of  Indian  Territory" 
(and  the  junction  of  the  Mi.ss<juri  Kansas  &  T(?xivs,  St.  Louis 
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&  San  Francisco,  Midland  Valley  and  Missouri  Oklahoma  & 

Gulf  roads),  and  Lawton,  where  the  Rock  Island  andthe  St. 

Louis  &  San  Francisco  cross.lto  a  j)oint  on  the  lied  River  in 

Oklahoma,   a  distance  of  about  400  miles;   also  a  30-mile 

branch  from  Wewoka,  I.  T.,  via  Wetumpka  on  the  Frisco 

to  Dustin,  I.  T.,    the  junction  of  the  Ft.  Smith  &  Western 

RR.  and  the  Missouri  Oklahoma  &  Gulf  Railway,  now  in 

process  of  construction  from  Wagner  to  Denison,  Tex. 

The  Kansas  City  Lawton   (fe  Pacific  was  incorporated  in 

Oklahoma  last  August  with  $40,000,000  authorized  capital 

stock,   and  ac(}uired,  by  purchase,   the  Canadian   Midland 

RR.,  including  all  of  its  surveys,  rights  of  way    and  subsidy 

interests,  and  "absorbing  all  of  the  Eastern  and  European 

backing  and  influcince  which  was  identified  with  the  Canadian 

Midland."     The  incorporators  of  the    K.  C.  L.  &  P.  were: 

G.  M.  Paschal,  G.  F.  H.  Barber.  G.  0.  Robertson,  W.  F.  Barber  and 
W.  C.  Stevens,  all  of  Lawton;  A.  J.  Brown  of  Wewoka;  C.  M.  RawUng  and 
Henry  Brings  of  Kansas  City;  H.  W.  Scott  of  New  York  and  E.  A.  Hill 
of    Muskoffee. 

Manila  Electric  Railroad  &  Lighting  Corporation. — Divi- 
dend No.  2.— A  second  dividend,  1%,  on  the  $4,978,000  capi- 
tal stock  was  declared  on  Sept.  21,  payable  on  Oct.  15  1906 
to  stockholders  of  record  Oct.  10.  Dividend  No.  1 ,  also  1%  , 
was  paid  last  April.  J.  G.  White  &  Co.  built  the  property, 
which,  it  is  said,  is  showing  results  beyond  anticipation. 
Compare  p.  61  of  "Street  Railway"  Section  and  V.  82, 
p.  218.— V.  82,  p.  1438. 

Missouri  Pacific  Ry. — Extension  of  Maturing  Bonds. — The 
time  for  the  presentation  of  the  third  mortgage  7%  bonds  ma- 
turing Nov.  1  1906  for  extension  to  1938  as  4%  bonds  expires 
Oct.  1.  Tailer  &  Co.  offer  to  buy  the  unextended  bonds  at 
par  and  accrued  interest  to  Nov.  1,  less  discount  at  the  rate 
of  3%  per  annum.  See  advertisement. — Compare  V.  83, 
p.  492. 

New  York  &  Queens  County  (Electric)  Ry. — Mortgage 
Approved. — The  New  York  State  Railroad  Commis.sion  has 
authorized  the  company  to  make  its  proposed  issue  of  $10,- 
000,000  iirst  and  refunding  mortgage  bonds.— V.  82,  p.  1439. 

Norfolk  &  Southern  HR.^New  Stock. — The  shareholders 
will  vote  Oct.  16  upon  a  proposition  to  increase  the  authorized 
issue  of  capital  stock  from  $2,000,000  to  $3,000,000,  the  new 
shares  to  be  issued  "from  time  to  time  in  additional  amounts 
as  may  be  required  for  the  general  purposes  of  the  company;" 
also  to  amend  accordingly  the  agreement  of  consolidation. 
See  plan  in  V.  82,  p.  929,  and  compare  Virginia  &  Carolina 
Coast  RR.,  the  other  party  to  the  proposed  consolidation, 
below.— V.  82,  p.  929. 

Northern  Ohio  Traction  &  Light  Co. — Amalgamation  Ef- 
fected.— Press  reports  yesterday  from  Akron  announced  the 
ratification  of  the  purchase  of  the  Tucker-Anthony  lines 
south  of  Akron.     See  plan  in  V.  83,  p.  436,688. 

Pennsylvania  Company. — Listed  in  Paris. — The  $50,000,- 
000  3^%  bonds  recently  placed  in  France  have  been  listed 
on  the  Paris  Stock  Exchange.  (Compare  V.  82,  p.  1439.) 
—V.  83,  p.  156,  214. 

Peoria  &  Pekin  Terminal  Ry. — Purchase  of  One-Half  of  the 
Stock  by  the  Chicago  Rock  Island  &  Pacific  Ry. — See  report 
of  that  company  on  a  subsequent  page  of  this  issue. — V.  81, 
p. 1724. 

Pere  Marquette  RR. — Called  Bonds. — Marquette  equip- 
ment bonds  for  $101,000  are  payable  Oct.  1  at  par  (ex- 
interest  due  that  day),  at  office  of  Charles  Merriam,  50  State 
St.,  Boston.— V.  83,  p.  38. 

Philadelphia  Company  of  Pittsburgh. — Listing. — The  New 
York  Stock  Exchange  has  authorized  the  listing  on  and  after 
Oct.  5  of  the  $3,240,000  additional  common  stock  recently 
offered  to  shareholders  at  par,  making  the  total  amount 
listed  $33,240,000.     Compare  V.  83,  p.  492,  380. 

Pittsburgh  Binghamton  &  Eastern  RR. — Consolidation — 
Mortgage. — Papers  were  filed  at  Harrisburg  on  Sept.  14 
merging  under  this  title,  with  $20,000,000  of  authorized 
capital  stock,  the  Susquehanna  Central  Tioga  &  Clinton  and 
the  Pittsburgh  Binghamton  &  Eastern  railroad  companies. 
The  consolidated  company  is  authorized  to  construct  and 
operate  a  line  from  Clearfield,  Pa.,  to  Binghamton,  N.  Y., 
225  miles  and  a  25-mile  branch  to  PhiUipsburg.  The  line 
from  Towanda  to  Canton,  25  miles,  is  under  construction 
and  will  be  completed  by  the  end  of  the  year. 

The  Central  Pennsylvania  Coal  Co.,  owning  the  extensive 
bituminous  coal  areas  known  as  the  English  Coal  Fields, 
which  are  located  at  Oregon  Hill,  110  miles  from  Bingham- 
ton, is  controlled  in  the  interest  of  the  project,  and  it  is 
estimated  will  afford  the  line  traffic  to  the  extent  of  500,000 
tons  annually.  But  the  chief  reason  for  building  this  "high- 
class,  low-grade  line  with  modern  equipment"  is  in  conse- 
quence of  a  firm  contract  with  parties  having  coal  properties 
near  Clearfield  (the  Pennsylvania  Beech  Creek  &  Eastern 
Coal  Co. — see  V.  83,  p.  441,  497)  for  the  transportation  of 
2,000,000  gross  tons  of  bituminous  coal  annually  for  a  period 
greater  than  the  life  of  the  bonds."  The  gross  earnings  from 
this  and  other  traffic  are  estimated  at  $3,720,000  per  annum; 
net  earnings  $1 ,488,000. 

A  mortgage  has  been  authorized  to  secure  $20,000,000  5% 
50-year  gold  bonds  dated  Oct.  1  1906  and  due  Oct.  1  1956; 
interest  April  and  October;  trustee  Knickerbocker  Trust  Co. 
Of  these  bonds  $15,000,000  will  be  issued  "for  construction, 
equipment  and  all  other  requirements  upon  line  between 
Binghamton  and  Clearfield   (225  miles),  and  the  remaining 


$5,000,000  will  remain  in  the  treasury  for  future  exten.sions 
and  improvements.     This  mortgage  will  cover  the  aforesaid 
coal  contract.     E.  H.  Gay  &  Co.  are  financing  the  project. 
President  F.  A.  Sawyer  writes  as  follows: 

The  country  to  be  traversed  Is  the  most  fertile  In  northern  and  centra' 
Pennsylvania,  touching  many  of  the  tannery  and  timber  districts  for  which 
that  .section  Is  noted  and  i^lvlng  access  to  larpe  developed  and  undeveloped 
coal  llelds.  The  line  also  opens  a  very  rich  section  of  farming  and  dalrv 
country  hitherto  without  adequate  railway  facilities.  The  Pittsburgh 
Binghamton  &  Kastern  RR.  and  controlled  lines  make  a  connecting  link 
between  Clearlield,  Pa.,  the  centre  of  distribution  of  the  great  bituminous 
coal  fields,  and  Binghamton,  N.  Y.,  the  gateway  to  the  Eastern  consumer. 
It  will  provide  a  shorter  route  between  New  England  and  Pittsburgh  and 
all  Southwestern  points  reached  through  that  city  than  any  other  line  be- 
tween the  lermlnll  mentioned.  In  the  soft  coal  trade  of  eastern  .Vew  York, 
the  New  England  States  and  Canada,  the  road  will  become  an  Important 
factor.  The  distance  saved.  In  comparison  with  that  of  the  Pennsylvania 
and  New  York  Central  haulage,  will  vary  from  40  miles  to  100  miles,  with  a 
maximum  grade  of  1%,  as  against  that  of  the  other  lines  of  2%  and  3%. 
By  the  shortness  oflts  line  and  Its  low  grades  this  company  will  earn  at 
least  2.5%  more  per  ton  per  mile  and  be  operated  at  a  less  per  cent  of  Its 
gross  earnings  than  any  other  line  hauling  tonnage  between  the  same  given 
points.  The  success  of  this  company  Is  fully  assured  by  long-time  contracts, 
made  In  advance,  of  a  tonnage  producing  net  earnings  sufficient  to  more 
than  cover  all  fixed  charges  on  cost  of  construction  and  etjulpment  of  the 
line  and  leave  a  surplus  for  the  stock. 

(See  also  Central  Pennsylvania  Coal  Co. under  "Industrials" 
below.)— V.  81,  p.  212. 

Pittsbiirgh  Harmony  Butler  &  New  Castle  Railway. — 
Bonds  Offered. — The  Union  Trust  Co.  of  Pittsburgh  and  Darr, 
Luke  &  Moore  of  New  York  and  Pittsburgh  are  offering  at 
10214  and  interest  $2,000,000  of  the  present  issue  of  $2,500,- 
000  first  mortgage  5%  30-year  gold  bonds  of  .$1,000  each, 
dated  June  1  1906  and  due  June  1  1936;  total  i.ssue  .$3,500,000, 
of  which  $2,500,000  can  only  be  issued  at  this  time  for  the 
construction  of  the  road  from  Pitt.sburgh  to  Butler  and  New 
Castle.  The  remaining  $1 ,000,000  of  the  bonds  are  reserved 
for  further  extensions,  subject  to  the  approval  of  the  trustee. 

Abstract  of  Letter  of  President  R.  H.  Boggs,  June  27  1906. 
The  length  of  the  line  to  be  built  from  the  Alleghany  City  line  to  New 
Castle  is  .52  miles,  and  from  Evans  City  to  Butler  13  miles,  a  total  of  65  miles. 
(The  company  possesses  the  right,  under  a  long-term  contract,  to  operate 
Us  cars  from  its  own  tracks  over  a  loop  of  the  Pittsburgh  Railways  Com- 
pany of  7  miles  In  length,  in  Alleghany  and  Pittsburgh,  to  Sixth  Street  and 
Penn  Avenue.  Pittsburgh. — Ed.)  About  25%  of  the  line  will  be  double- 
tracked  at  once,  and  all  bridges  over  the  entire  line  will  be  made  ready  for 
double  track.  The  power  plant  will  be  located  near  Eldnaeu.  The  line 
will  serve  a  population  of  fully  100.000  outside  of  Greater  Pittsburgh.  At 
Butler  there  are  located  the  Standard  Steel  Car  Works  and  the  Standard 
Plate  Glass  Works.  At  Elhvood  the  United  States  Steel  Corporation  Is 
now  erecting  the  largest  seamless  tube  mills  In  the  United  States.  At  New 
Castle  are  located  two  of  the  largest  tin  plate  mills  in  the  tworld;  also  steel 
mills,  glass  factories,  a  nut  and  bolt  works,  three  potteries,  blast  furnaces 
and  a  large  cement  works. 

The  gross  earnings  are  estimated  at  $300,000  per  annum 
and  the  net  earnings  at  $155,000;  interest  charges  will  be 
$125,000.     See  also  V.  82,  p.  1380. 

Railways  Co.  General. — Stock  Reduced  .—The  stockholders 
voted  on  Sept.  17  to  reduce  the  stock  from  $900,000  to  S700,- 
000  "by  retiring  shares  owned  by  the  corporation."  A  cer- 
tificate to  that  effect  has  been  filed.     See  report  V.  83,  p.  433. 

St.  Joseph  (Mo.)  Railway  Light  Heat  &  Power  Co. — Listed. 
—The  New  York  Stock  Exchange  has  listed  $200,000  addi- 
tional first  mortgage  5%  bonds,  issued  for  permanent  im- 
provements and  additions,  making  the  total  listed  to  date 
$3,963,000. 

Income  Account  for  Year  Ending  Aug.  31  1906. 

Gross  earnings §812,5641  Interest  and  taxes $238,317 

Net   earnings 403,3581  Dlvs.  (5%)  on  pref.  stock,.      78.000 

Balance,  surplus  for  year $87,041 

— V.  79,  p. 2458. 

St.  Louis  &   San  Francisco  RR. — Report. — See  "Annual 

Reports"  on  a  preceding  and  also  on  a  following  page. 

Sale  of  Refunding  Bonds. — The  company  has  sold  to  Red- 
mond &  Co.  $2,348,000  refunding  mortgage  4%  bonds  to 
refund  $2,050,300  series  A,  B  and  C  second  (now  first)  mort- 
gage 6%  bonds  falling  due  Nov.  1  1906,  which  are  the  last 
of  these  bonds  now  outstanding,  and  also  to  refund  a  small 
amount  of  other  underlying  bonds.  President  A.J.  Davdd- 
son,  Sept.  19  1906,  wrote: 

The  total  amount  of  the  refunding  mortgage  bonds  authorized  is  $85,000.- 
000,  of  which  $63,577,000  are  now  outstanding  and  $20,450,400  are  re- 
served to  refund  various  underlying  bonds,  including  first  mortgage  bonds 
of  Ft.  Worth  &  Rio  Grande  Ry.  The  remaining  $972,600  are  issuable  for 
new  mileage.  The  total  bonded  debt  on  the  property  covered  by  the  re- 
funding mortgage  (2,597  miles),  including  outstanding  prior  liens,  is  at 
the  rate  of  approximately  $30,700  per  mile.  The  refunding  mortgage  is 
a  first  collateral  lien  on  S47  miles;  a  first  collateral  lien,  subject  to  $815,000 
of  prior  bonds  (or  $1 ,517  per  mile)  on  537  miles  additional,  and  a  collateral 
lien  upon  the  remaining  1.213  miles,  subject  to  $15,292,000  of  prior  bonds 
(or  $12,600  per  mile).  The  company's  lines  comprise  some  6.006  miles  of 
railroad,  of  which  it  operates  directly  5.058  miles. 

The  prospects  of  the  company  were  never  better.  Its  road-bed  is  in  ex- 
cellent condition  and  it  has  recently  purchased  additional  equipment  suf- 
ficient for  all  existing  requirements.  The  great  development  going  on  in 
Indian  Territory.  Oklahoma  and  Texas  should.be  reflected  in  the  future 
earnings.  For  the  first  ten  weeks  of  current  fiscal  year  the  gross  Increase 
over  the  corresponding  period  of  last  year  has  been  $629,146.  fSee  compari- 
son of  earnings  for  ten  fiscal  years  on  a  subsequent  page.— Ed.) — V.  82, 
p.  1103.  988. 

Southwest  Missouri  Electric  Ry. — Consolidation. — See 
Southwest  Missouri  RR.  below.— V.  80,  p.  1972. 

(The)  Southwest  Missouri  (Electric)  RR. — Consolidation — 
Nexv  Mortgage. — This  compau}',  whose  road,  aggregating  58 
miles  of  track,  connects  Carthage,  Carterville,  Webb  City 
and  Joplin,  Mo.,  and  Galena,  Kan.,  was  incorporated  in 
Missouri  on  Aug.  16  1906  and  has  acquired  all  of  the  assets 
of  the  Southwest  Missouri  Electric  Railway  Co.  and  of  the 
Webb  City  Northern  Electric  Railroad  Co.,  succeeding  fo 
the  business  of  said  companies  on  Sept.  1  1906.  The  capi- 
tal stock  authorized  is  $5,000,000;  issued,  $3,500,000.  A 
new  mortgage  has  been  made  to  the  Harrisburg  (Pa.)  Trust 
Co.,  trustee,  to  secure  an  issue  of  $5,000,000  5%  gold  bonds 
dated  Sept.  1  1906,  payable  in  25  years;  interest  paj'able 
March  1  and  Sept.  1;  denomination  of  bonds  $1,000;  i c^t 
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payable  at  the  office  of  the  trustee  or  at  the  National  Bank  of 

Commerce,  Is^ew  York  City,  at  option  of  holder. 

aeiural  ami  IttfunHmj  Mortaaof  D'ltid  Sent-  1  U)06:  Atitlwrlzcd,  $5,000,000; 

issui-il.   $550,000. 

In   escrow    to   provide    for   redemption    of  Southwest   Missouri 

Kleotric  Hallway  Co.  lioncls - $1,1.->0,000 

I'nderlyluK  bonds  Issued  by  Webb  City  Nortliern  Kleo.  RR.  Co..       200,1)00 

New  eompanv  lias  Issued  bonds  .\os.  l.iSl  to  IStOO 530.000 

In  treasury   to  be  IssueU    for  Improvements  and  e.xtcnslons  under 

restrictions -    - 3 .100.000 

The  total  bonded  debt  Sept.  24  190G  was  Si  ,900,000. 

The  officers  are  the  same  persons  who  occupied  similar 
oflicial  positions  witli  the  Southwest  Missouri  Electric  Rail- 
way Co.— V.  80.  p.  1973. 

Springfield  (111.)  Railway  &  Light  Co. — First  Dividend. — 
The  directors  liave  tieclareii  a  fust  tiividend  of  1%  on  the 
$3,000,000  capital  stock,  i)ayable  Oct.  1  to  stockholders  of 
recortl  Sept.  20  — ^■.  Si.  p.  'SSo. 

Tonopah  &  Goldfield  RR. — Extra  Dividend. — A  special 
dispatch  from  Philadelphia  to  the  "New  York  News  Bureau" 
says;  "Tlie  directors  have  declared  extra  dividends  on  the 
common  (SI  .650,000)  and  preferred  (§r)00,000)  stocks.  The 
former  is  now  on  a  14%  basis  and  the  latter  on  a  7%  basis." 
See  V.  S2,  p.  1041. 

United  Rjiilways  &  Electric  Co.  of  Baltimore. — Deposits.— 
The  .Maryland  Trust  Co.  of  Jialtimoiv,  by  advertisement 
dated  Sept.  24.  announces  as  follows  in  regard  to  income 
bonds  (total  issue  §14.000,000)  deposited  under  the  funding 
agreement  dated  July  25  1906:  "§12,510,000  bonds  have 
actually  been  deposited,  and  we  liave  written  agreements 
from  the  holders  of  considerablj'  over  §600,000  bonds  to 
deposit  their  bonds  on  or  before  Nov.  15  1906,  which,  under 
instructions  from  the  agents  of  the  railway  company,  we 
have  consented  to  receive."  See  plan  V.  83,  p.  156,  215, 
321,  3SI. 

Virginia  &  Carolina  Coast  RR. — Meeting  Oct.  16. — The 
shareholders  will  meet  Oct.  16  to  vote  on  the  following: 

1.  To  amend  the  charter  so  as  to  make  Suffolk.  Va..  the  northern  ter- 
minus, and  Columbia.  X.  C.  the  southern  terminus  of  road,  and  also  to 
provide  for  an  extension  from  Kdenton  to  the  northwestern  boundary  line 
of  North  Carolina. 

2.  To  sell  to  the  John  L.  Roper  Lumber  Co.  of  VMrplnla  that  portion  of 
the  railroad  which  extends  from  near  Wlnthrop.  N.  C.  southerly  2  miles. 

.■».  To  authorize  the  John  L.  Roper  Lumber  Co.  to  cancel  Its  $5,000,000 
morteage  and  to  accept  In  lieu  thereof  $5,000,000  of  an  Issue  of  $10,000,01)0 
sinking  fund  gold  bonds  of  said  company. 

A.  To  sell  to  Atlantic  &  North  Carolina  Co.  the  railroad. acquired  from 
Pamlico    Oriental   &  Western  RR. 

Compare  Norfolk  &  Southern  RR.  above.— V.  82,  p.  930. 

Western  Pocahontas  Corporation. — Bonds  Guaranteed  by 
Chesnpenk-e  d-  Ohio  Railway. — See  report  of  that  company  on 
page  693  of  the  last  issue  of  the  "Chronicle." 

Wheeling  (W.  Va.)  Traction  Co. — Authorized. — The  share- 
holders have  duly  approved  the  proposition  to  guarantee 
the  bonds  of  the  Bellaire  &  Southwestern  Railway  and  the 
Wheeling  &  Western  Railroad  to  the  amount  of  $1,000,000. 
These  new  lines  are  under  construction  on  the  Ohio  side  of 
the  river.     See  V.  83,  p.  563. 

White  River  Valley  RR. — Road  Ordered  Closed. — This  road, 
which  runs  from  Bethel,  Vt.,  to  Rochester,  19  miles,  has  been 
ordered  closed  by  the  Vermont  Railroad  Commission,  being 
considered  unsafe  for  traffic. — V.  80,  p.  1113. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. —Subsidiary  Increases  Dividend. 
— See  Anaconda  Copper  Mining  below. — V.  82,  p.  1498. 

American  Telephone  &  Telegraph  Co. — Dividend. — The 
"Bo.ston  News  Bureau"  understands  that  "it  has  been  prac- 
tically decided"  to  increase  the  annual  dividend  rate  from 
7M%  to  8%,  provided,  of  course.  President  Fish  on  his  re- 
turn to  town  approves  such  action. — V.  83,  p.  689,  438. 

Anaconda  Copper  Mining  Co. — Dividend  Increased. — This 
company,  a  majority  of  wliose  §30,000,000  stock  is  owned 
by  the  Amalgamated  Copper  Co.,  has  declared  a  quarterly 
dividend  of  $1  50  a  share  (par  §25),  payable  Oct.  17  to 
holders  of  record  Oct,  5.  In  January  last  a  dividend  of 
Hll'o  cents  was  paid,  in  April  §1  123^  and  in  July  §1  373^. 
The  present  declaration  is  at  the  rate  of  24%  per  annum, 
contra-sting  with: 

Calendar  year 1808.  1899.  1900.  1901.  1902.  1903.  1904.  1905 

Total  dividend  (%)..  10     13    16     13     4     4     4    8 

Dividends  in  1905  were:  May  18,  75  cents,  and  Oct.  19, 
$1  25.— V.  82,  p.  1498. 

Avoyelles  Company. — Bondholders'  Committee. — At  the 
bondholders'  meeting  held  Sept.  25,  about  §625,000  of  the 
total  i.ssue  of  Sl,00O,(J0O  bonds  being  represented,  William 
Chalfant  Jr.  of  West  Chester,  Pa.,  was  appointed  Chairman 
with  authority  to  name  a  committee  of  five  to  prepare  a  plan 
of  protection  for  the  bondholders.  Several  coupons  arc  in 
default.  James  B.  Staley  of  Philadelphia  is  reported  to  be 
the  President  of  the  company.  Compare  V.  75,  p.  551; 
V.  83,  p.  689. 

British  Columbia  Packers' Ass'n. — Another7%  Dividend. — 
111  -May  la.st  tile  dirfctors  declared  a  dividend  for  the  year 
ending  November  1903.  Now  the  directors  have  declared 
another  7%,  making  14%  declared  .so  far  this  year.  The 
company  is  understood  to  have  been  very  prosperous  lately, 
and  another  7%  is  expected  next  -May,  the  flirectors  adopt- 
ing this  course  to  overtake  the  <lividends,  which  are  cumula- 
tive.     S.-f  V.  82.  p.  1381. 

Central  Pennsylvania  Coal  Co. — Bonds,  &c. — This  com- 
pany, whose  coal  is  to.  be  carried  by  the  new  Pittsburgh 


Bingliamton  &  E!i.st(>rn  RR.   (wiiich  seo  above),  has  issued 

$500,000  5%,  gold  bonds. 

These  bonds  are  dated  Oct.  1  1905  and  will  mature  Oct.  1  1035.  Total 
authorized  Issue  $2,000,001);  outstandlntr,  $500,000;  Interest  payable  April 
and  October  at  office  of  Knickerbocker  Trust  Co..  New  York,  trustee. 
SlnUlnir  fund,  beclnnlnc  Oct.  I  1907.  3  cents  per  ton  for  every  ton  of  mar- 
kclable  coal  nilned  and  sold  durliiir  previous  y<-ar.  Rcmalnlnir  $1,500,000 
bonds  are  reserved  for  additional  property  and  Improvements  at  par  of 
cost.      President.  1.  N.  Meardslee:  Secretary,  11.  Kuykendall  Jr.  ■   .-J 

Chaparra  Sugar  Co. — Amalgamation. — Sec  (The)  Cuban- 
American  Sugar  Co.  below.  —  ^^  82,  p.  50,  103. 

Chesapeake  &  Ohio  Steamship  Co. — Sale  by  Chesapeake  & 
Ohio  Ry. — See  report  of  that  company  in  the  last  issue  of  the 
"C^hronicle,"  p.  693,  and  compare  report  for  year  ending 
June  30  1893,  V.  57,  p.  301.  The  bonds  of  the  steamship 
companj'  were  described  in  the  "Railway  &  Industrial"  Sec- 
tion for  July  last,  p.  31 . 

Cincinnati  Tobacco  Warehouse  Co. — Reduction  of  Preferred 
Stock. — Tliis  company,  it  is  announced,  will  use  the  $250,000 
derived  from  the  sale  of  some  of  its  warehouse  property  to 
tlie  Cincinnati  Southern  Railway  in  the  redemption  of 
§250,000  (2,500  shares)  of  its  capital  .stock,  thus  reducing 
the  same  from  §1,650,000  to  $1,400,000. 

Resiimpiion  of  Dividends. — The  directors  on  Sept.  11  de- 
cided to  resume  dividend  distributions,  suspended  in  October 
1905,  and  declared  a  quarterly  dividend  of  1%,  payable 
Oct.  15.  The  earnings  last  year,  it  is  said,  were  $85,000, 
and  with  the  reduction  in  the  capital  the  officials,  it  is  stated, 
expect  no  trouble  in  future  in  paying  dividends. — V.  81, 
p.  1495. 

Consolidated  Gas  Electric  Light  &  Power  Co.,  Baltimore. 
Initial  Dividend  on  Preferred  Stock. — The  directors  have 
declared  a  dividend  of  1  2-3%  on  the  6%  preferred  (not 
prior  lien)  stock  to  cover  the  period  from  the  date  of  the 
consolidation  to  Oct.  1.  Hereafter  the  dividend  period  will 
be  semi-annual,   .\pril   and  October. — V.  82,  p.  1441. 

Consolidated  Real  Estate. — Old  Bonds  Canceled. — New 
Mortgage. — See  report  of  the  Lehigh  Valley  RR.,  p.  702,  last 
issue  of  "Chronicle."— V.  78,  p.  1225. 

(The)  Cuban -American  Sugar  Co. — Change  of  Name — 
New  Holding  Company. — The  shareholders  voted  on  Sept.  18 
to  change  the  name  of  this  company  to  "The  Tinguaro  Sugar 
Co.,"  and  a  certificate  to  that  effect  was  filed  with  the  Secre- 
tarj'^  of  State  of  New  Jersey  on  Sept.  19. 

There  was  organized  on  Sept.  18  under  the  laws  of  the 
State  of  New  Jersey  a  new  corporation  called  "The  Cuban- 
American  Sugar  Company,"  for  the  purpose  of  acquiring 
stocks,  &c.,  of  other  Cuban  companies,  particularly  stocks 
of  the  following  New  Jersey  incorporations: 

Location  Outstanding 

of  Plant.  Stock.  Bonds. 

Chaparra    Sugar    Co.o Chaparra  $3,750,000  $1,000,000 

Mercedlta    Sugar    Co.ft Cabanas  375,000  300,000 

Unldad  Sugar  Co. d Clfuentes  300,000  100,000 

Cuban  Sugar  Rellning  Co  d / Plantation ,  Jovellanos]  1 ,000 ,000  750 ,000 

IRclinery,        Cardenas/ 
Tinguaro  Sugar  Co.    (recently  Cuban- 
American   Sugar   Co.c) Perlco  1,375,000  500.000 

Compare  "Chronicle";  a  V.  82,  p.  50,  163.  bV.  81,  p.  1614,  1853. 
c  V.  82,  p.  50;  V.  72.  p.  777.      d  See  a  subsequent  page  of  this  Issue. 

The  holding  company  has  an  authorized  share  capital  of 
$12,000,000,  of  which  $6,000,000  is  common  and  $6,000,000 
is  7%  cumulative  preferred.  Immediate  issue  $5,810,000 
common  and  $5,795,000  preferred.  Par  of  shares  $100. 
Details  of  bond  issue,  if  any,  for  refunding  and  other  pur- 
poses not  j^et  arranged.  New  Jersey  representative,  Cor-] 
poration  Trust  Co.,  15  Exchange  Place,  Jersey  City.  Com- 
pany's New  York  office.  111  Wall  Street. 

Directors — President,  R.  B.  Hawley;  Vice-President,  Nathaniel  Tooker, 
Treasurer,  James  H.  Post;  Secretary.  Henry  A.  Clark:  Thomas  A.  Howell, 
George  R.  Bunder,  Frederick  D.  Mollenhauer,  Frederic  H.  Howell,  Mario 
(J.  Menocal,  F.  I).  Canfield,  E.  A.  Longa,  IHugh  McCuUogh,  John  Farr, 
Pearl  Wight,  George  C.  Kobbe. 

The  "Journal  of  Commerce  and  Commercial  Bulletin" 
quotes  a  representative  of  the  new  company  in  New  York 
(confirmed  for  the  "Chronicle  "): 

For  each  100  shares  of  old  stock,  the  Chaparra  shareholders  will  receive 
102  shares  of  preferred  and  111  shares  of  common;  Tinguaro  shareholders, 
54  shares  of  preferred  and  46  shares  of  common;  Nueva  Lulsa  shareholders, 
fiO  shares  of  preferred  and  62  shares  of  common;  Unldad  shareholders,  90 
shares  of  preferred  and  00  shares  of  common:  and  Mercedlta  shareholders, 
03  shares  of  preferred  and  40  shares  of  common. 

The  one  feature  not  entirely  satisfactory  is  the  lack  of  laborers  to  take  off 
the  growing  crop,  but  It  Is  hoped  that  conditions  In  this  respect  will  Improve 
before  Jan.  1  next.  The  conditions  for  the  new  crop  are  very  favorable, 
and  there  are  no  signs  of  any  disturbance  by  the  Insurgents  In  the  vicinity 
of  the  estates.  The  companies  produce  as  a  group  about  600,000  bags  of 
sugar,  or  about  110,000  tons,  for  the  season.  They  own  230,000  acres  of 
land,  the  Chaparra  factory  being  "the  largest  In  the  world.  The  estates 
m<Tired  principalis'  make  sugar  for  shipment  to  the  refineries  here,  and  the 
Cardenas  Sugar  Rellning  Co.  only  relines  sugar  for  consumption  In  the  Island 
of  Cuba.  These  concerns  have  been  largely  owned  by  the  same  Interests 
for  (Ive  years  and  It  Is  proposed  to  place  them  under  one  general  manage- 
ment, so  as  to  obtain  the  best  possible  results.  The  estimated  production 
for  the  crop  commencing  December  1906  Is  as  follows:  Chaparra.  OO.noO 
tons:  Tiguaro.  2(i.(i(io  tons;  .\ueva  Lulsa,  18.000  tons;  Unldad,  10,000  tons, 
and  .Menccdita.  7.ooo  tons. — V.  82,  p.  50. 

Cuban  Sugar  Refining  Co. — Amalgamation. — See  (The) 
Cuban-.Vincricaii  Sugar  Co.  alcove. 

Cuban  Sugar  Refining  Co. — Amalgamation — Bonds. — This 

comi):uiy,  whicli  is  controlled  by  the  new  Cuban-.Vmerican 

Sugar  Co.  (which  see  above),  has  outstanding  .?750,000  bonds 

described  as  follows: 

First  mortgage  fifa  gold  bonds  of  $1,000  each  dated  Jan.  1  190R  and  duo 
In  1910,  but  subject  to  call  at  company's  option  after  90  days'  notice  at  110. 
Interest  payable  Jan.  1  and  July  1  at  company's  office.  Trustee.  Central 
Trust  Co.     Annual  sinking  fund,  10%  of  Issue,  beginning  In  1910. 

Dering  Coal  Co. — Intere.-it  Held  by  Chicago  Rock  Island  <fc 

Pacific  Ry. — See  report  of  that  company  on  a  sub.ccquent 

page  of  this  issue  and  compare  V    82,  p.  454. 
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DiamoDd  State  Steel  Co. — Sale  Ordered. — Judge  Bradford 
at  WiJmirijiton,  Del.,  on  Sept.  21  signed  a  decree  for  the  sale 
of  the  plant.— V.  82.  p.  1500. 

Dominion    Textile    Co. — Alliance. — See    Penman    Manu- 

facturji)<:  Co.  IjcIow.  — V.  ,S2,  p.  4.^4. 

Electric  Properties  Co. — Firnt  Dividend. — The  directors 
liiivc  declared  a  dividend  on  the  preferred  .stoek,  payable 
Oct.  15  to  stockholders  or  subscription  receipt-hcilders  of 
record  Sept.  30,  at  the  rate  of  6%  per  annum  from  the  date 
on  which  subscrii)tioiis  were  received  bv  the  company. — 
V.  83,  p.  495. 

El  Paso  (Texas)  Gas  &  Electric  Co. — BimdH  Offered. — 
Frank  T.  Terry,  Milwaukee,  owns  arul  is  off(;ring  at  103j,4 
and  interest  the  unsold  ])ortion  of  .5250,000  general  mortgage 
6%  gold  bonds  dated  Dec.  15  1904,  due  Dec.  15  1934,  but 
subject  to  call  Dec.  15  1914  at  105  and  interest.  Total  au- 
thonz(!d  issue  $500,000.  of  which  $135,000  held  in  escrow  to 
r(>tirc  .$125,000  0%  underlying  bonds  (optional  Nov.  1  1908 
at  j)ar).  The  unissued  bonds  can  only  be  put  out  as  better- 
ments and  additions  are  made,  at  90%  of  the  cost  thereof. 

Output  of  Gas.     Ornss.      Op.Kx.  Net. 

July  1906 3,214,700  eft.    $6,011       $3,268  $2,743 

July  1005 1,943.700  eft.      4,096        2,326  l,76fi 

Increase    . 1 .271 ,000-6.5%  l,91.'i  942       974-55% 

See  further  particulars  in  V.  82,  p.  1381;  V.  80,  p.  166. 

Evansville  (Ind.)  Light  Co. — First  Dividend. — The  direc- 
tors on  Tuesday  declared  an  initial  quarterly  dividend  of 
13^%  on  $1,000,000  preferred  stock,  payable  Oct.  1  to  hold- 
ers of  record  Sept.  25.      See  V.  S3,  p.  495. 

Gottlieb-Bauernschmidt-Straus  Brewing  Co.,  Baltimore. 

— Extension  of  Voting  Trust — New  Trustees. — Arrangements 

were  completed  Aug.  31  for  the  extension  for  five  years  from 

Sept.  1  of  the  voting  trust  which  was  to  expire  on  that  day. 

Two  of  the  original  trustees — John  Gill  and  H.   H.   Hobel- 

man    resigned — and  their  places  were  filled  by  William  C. 

Seddon   and   Albert   T.    Clabaugh.     The    extension    of   the 

voting  trust  was  conditional  upon  its  acceptance  by  at  least 

20,000  of  the  50,000  shares  outstanding.     The  trustees    are: 

Gen.  John  Gill,  Frank  S.  Hambleton,  Joseph  L.  Straus.  Alexander  L 
Straus,  Frederick  H.  Gottlieb.  John  Bauernschmidt  and  H.  H.  Hobelman  — 
all  except  the  liist  two  named  being  practical  brewers. 

Operations. ^Edgar  G.  Youngs,  35  Wall  St.,  New  York, 
when  recently  offering  at  64  a  block  of  the  .$5,625,000  first 
mortgage  4%  gold  bonds  due  Sept.  1  1951,  reported  the  out- 
put for  the  fiscal  year  ending  Feb.  28  1906  as  421 ,000  barrels, 
against  S94,000  barrels  for  the  preceding  year,  a  gain  of  7%*. 
There  are  outstanding  $3,500,000  second  mortgage  5%  in- 
comes, which  are  receiving  interest  at  3%  per  annum,  and 
also  $5,000,000  capital  stock.     See  V.  82,  p.  1215. 

Great  Northern  Paper  Co. — Timber  Lands  Purchased. — 
The  company  has  purchased  for  a  sum  said  to  be  $600,000 
about  100,000  acres  of  timber  land  lying  along  the  east  and 
west  branches  of  the  Penobscot  River.  The  property,  it  is 
stated,  is  not  and  will  not  be  mortgaged.— Y.  83,  p.  690. 

Greenfield  (Mass.)  Electric  Light  &  Power  Co. — Neiv 
Stock. — Stockholders  of  record  on  Aug.  24  1906  are  offered 
the  right  to  subscribe  pro  rata  to  the  extent  of  48%  of  their 
holdings  to  the  $65,000  new  stock  at  $100  per  $100  .share, 
payable  on  Oct.  15  1906.  This  will  make  outstanding 
$200,000  stock  (receiving  dividends  of  6%  per  annum)  and 
$100,000  5%  bonds  due  1919.  President,  J.  W.  Stevens.— 
V.  77,  p.  352. 

Hall  Signal  Co.,  New  York. — Increase  in  Dividends. — The 
directors  on  Tuesday  declared  dividends  as  follows: 

A  quarterly  dividend  of  1  'f  %  on  the  common  stock,  thus  increasing'  tlie 
rate  to  a  7%  basis,  contrasting^  with  6%  heretofore.  Also  a  quarterly 
dividend  of  i4  of  1  %  on  the  preferred  stock  in  addition  to  the  retruiar 
annual  dividend  of  6%,  which  was  declared  last  March  and  made  payable 
in  four  installments.  Tiie  declaration  of  this  extra  dividend  places  the 
preferred  stock  upon  a  7"i  basis  also.  The  dividends  are  payable  Oct.  1 
to  holders  of  record   Sept.    27. 

The  total  authorized  issue  of  common  stock  is  said  to  be  $1,900,000; 
preferred  stock  $100,000;  6%  bonds  due  in  October  191.'5,  $250,000.  The 
company,  however,  declines  to  furnish  the  "Chronicle"  with  any  state- 
ment as  to  the  amounts  authorized  and. issued.  President,  Wm.  P. 
Hall;  Gen.  Man.  &  Treas..  Cvrus  S.  Sedewlck.  New  York  office,  25  Broad 
Street.      Compare  V.  81,  p.  1317. 

Hewson  Woolen  Mills  (Ltd.),  Canada. — Increase  of  Stock. 
— This  Canadian  corporation  has  filed  a  certificate  of  increase 
of  capital  stock  from  $175,000  to  $1,000,000. 

Home  Riverside  Coal  Co.  of  Ohio. — Status. — For  record  it 
may  be  stated  that  in  June  last  this  Ohio  incorporation  filed 
a  certificate  in  Missouri  showing  that  of  its  $650,000  capital 
stock  $100,000  was  employed  in  that  State,  its  Missouri 
ofRce  being  in  Platte  City.  The  company  is  apparently  suc- 
cessor of  the  Home  Riverside  Coal  Mining  Co.  mentioned  in 
V.  79,  p.  1089. 

Home  Riverside  Coal  Mining  Co.,  Leavenworth,  Kan. — 
See  Home  Riverside  Coal  Co.  of  Ohio  above. — V.  75,  p.  1089. 

B^Hudson  River  Water  Power  Co. — Favorable  Decision. — 
Ex-Judge  Alton  B.  Parker,  as  referee,  has  handed  down  a 
decision  dismissing  the  amended  complaint  in  the  action 
brought  by  the  National  Contracting  Co .  to  recover  damages 
on  the  ground  that  changes  in  the  plan  for  the  dam  at 
Spier  Falls  constituted  a  breach  of  contract,  the  amount 
claimed  being  $615,000.  The  plaintiff  abandoned  the  con- 
tract in  Nov.  1900.  Judgment  is  awarded  to  the  companj' 
on  its  counterclaim  for  $383,352,  the  cost  of  completing  the 
dam  in  excess  of  the  amount  which  would  have  been  payable 
to  the  plaintiff  had  it  continued  the  work.     Appeal  taken. 


The  case  has  been  before  the  Court  of  Appeals,  but  on  a  re-trlal  Justice 
nookstavcr  of  the  Supreme  Court  stated  that  he  did  not  think  the  Court  of 
Appeals  ■meant  what  It  said"  and  awarded  jud(?ment  against  the  company 
for  $.'")54,fl«o.  The  A|)|)ellale  Dhlslon  recently  reversed  the  latter,  and 
Judife  Parker  holds  that  the  decisions  of  the  two  higher  courts  favorable 
to  the  company  must  control.      Compare  V.  81 .  p.  616,  268;  V.  80.  p.  1915. 

The  .National  Contracting  Co.  was  a  subsidiary  of  the  (iencral  Asphalt 
Co..  whose  assets  are  helng  liquidated,  the  onlv  remaining  assets  being 
claims  In  lltlgallo;!.  See  report  of  c;eneral  Asphalt  Co..  V.  82,  p.  1208. 
-V.  81 .  p.  (iiir 

Illinois  Brick  Co. — Dividends  Resumed. — The  directors  on 
Monday  declared  a  dividend  of  1%  on  the  $4,000,000  stock, 
payable  (Jet.  15  to  holders  of  record  Oct.  4.  No  dividend 
was  paid  last  July.  The  four  quarterly  dividends,  July  1905 
to  April  19  1906  inclusive,  were  li^%  each.  See  V.  82. 
p.  390.— V.  83,  p.  275,  1.5.3. 

International  Steam  Pump  Co. — Listing — Contract. — The 
New  York  Slock  Jilxchunge  has  authorized  the  listing  on 
Oct,  4  of  $2, .500, 000  additional  preferred  and  $5,500,000 
additional  common  stock,  making  the  total  listed  $11,350,000 
preferred  and  $17,762,500  common.  The  statement  to  the 
New  York  Stock  Exchange  affords  the  following  information: 

The  additional  stock  ■will  be  used  to  pay  for  the  entire  capital  stock  of 
the  Power  &  Mining  Machinery  Co..  consisting  of  $2,500,000  8"J  cumulative 
preferred  and  $1,000,000  common  slock.  Said  company  manufactures 
Amerlcan-Crossley  gas  engines,  suction  gas  plants,  lyOomls-Pettlbone  gas 
generating  plants,  stone  crushers,  cement  machinery  and  mining  machinery 
of  every  description.  Its  plant  Is  at  Cudahy,  a  suburb  of  Milwaukee,  Wis., 
covers  about  1 4  acres;  buildings  all  modern ,  mostly  steel  and  brick.  Annual 
output  $2,500,000.  and  as  soon  as  certain  additional  construction  now  under 
way  is  completed  the  estimated  output  is  $3,000,000. 

Uenjamin  Guggenheim,  Esq.,  the  vendor,  has  contracted  that  he  will 
Immediately  cause  the  existing  $193,000  bonds  to  be  paid  and  canceled  and 
will  accept  in  lieii  tliercof  from  the  Power  Company  a  5%  mortgage  for 
$193,000  (without  nay  bond  or  personal  obligation  of  said  company)  covering 
Its  real  estate,  and  payahle  on  or  before  May  1  1911.  With  this  exception 
the  Power  Company  is  free  from  all  liens  and  incumbrances.  The  liquid 
assets,  independent  of  plant,  good-will,  patents  and  sundry  Items,  are  guar- 
anteed by  the  vendor  to  aggregate  $2,750,000.  of  which  at  least  $1,650,000 
is  to  be  cash.  The  vendor  further  guarantees  that  the  net  profits  shall  be 
not  le.ss  than  $200,000  yearly  from  Mav  1  1906  to  April  30  1908.  nor  less  than 
$250,000  yearly  from  May  1  1908  to  .-Xprll  30  liUl. 

Mr.  Guggenheim  will  also  serve  without  compensation  on  the  finance  and 
executive  committees  of  the  International  Steam  Pump  Co.  for  the  Ave 
years  ending  May  1  1911. 

Earnings  of  I ntt'rriiitlonul  Steam  Pump  Co.  for  four  months  ending  July  31  '06. 
Profit  from  operations  of  Inter.  Steam  Pump  Co..  Henry  R.  Worth- 

Ington,  Blake  &  Knowlesand  Hollv  Mf?.  Co $657,198 

Interest  on  investments  and  open  accounts.  iScc   32,121 

Total $689,319 

Depreciation    ($122,626),   royalties    ($1,703),    Interest,    discount. 

&C.   ($45,291) 169,620 

Balance  subject  to  bond  interest,  &c $519,699 

Eiirniniis  of  Poiccr  &  Mining  Machinery  Co. 
Period —  Gross.  Xet.        Organ., &c.  Bnl.,.Sur. 

Year  ending  March  31  1906 $721,250     $438,114      $212,858     $225  256 

Year  ending  March  31  1905 237.602  40.925  23.205  17,720 

4  m'ths  ending  July  31  1906  (sic)  -    113,873  12,266  4,415  7,851 

— V.  8;i,  p.  (32  1.  5(;i. 

Lehigh-Northampton  Gas  &  Electric  Co.  of  Catasauqua, 
Pa. — Foreclosure  Sale. — The  Lehigh-Northampton  Co.  and 
its  controlled  properties  were  sold  at  foreclosure  sale  on  Sept. 
27  under  the  several  mortgages.  The  price  is  reported  as 
$100,500.     Compare  V.  82,  p.  1500. 

Lookout  Mountain  Iron   Co. — Sale  October   1. — Receiver 

Chas.  A.  Stillman  announces  by  advertisement  that  this 
propertj^  will  be  sold  at  auction  at  Birmingham,  Ala.,  on 
Oct.  1  under  a  decree  of  the  Circuit  Court  of  the  United  States 
for  the  Southern  Division  of  the  Northern  District  of  Ala- 
bama.    The  advertisement  says: 

The  propert.v  includes  one  modern  blast  furnace  of  the  daily  capacity  of 
300  tons  of  pig  iron.  150  coice  ovens,  some  14 .000  acres  of  coal  and  ore  lands. 
with  coal  mines  developed  to  tlie  capacity  of  300  tons  daily,  ore  mines  de- 
veloped to  the  capacity  of  350  tons  daily,  and  limestone  quarries.  Coal 
mines,  ore  mines  and  limestone  quarries  are  within  a  few  hundred  yards  of 
said  furnace,  enabling  all  raw  material  to  be  assembled  at  the  furnace  with- 
out cost  of  freight. — V.  83.  p.  99. 

Manufactured  Rubber  Co.,  Philadelphia. — First  Dividend. 
—An  initial  dividend  of  2%  on  the  $200,000  6%  non-cumu- 
lative preferred  .stock  is  announced  payable  Oct.  10  on  stock 
of  record  Sept.  29.  Office.  409  Pennsylvania  Bldg.,  Phila- 
delphia, Pa.  The  common  stock  is  $1,000,000.  Par  value 
of  all  shares.  $10.     See  V.  75,  p.  613.— V.  76,  p.  106. 

Mercedita  Sugar  Co. — Amalgamation. — See  (The)  Cuban- 
American  Sugar  Co.  above. — V.  81,  p.  1614,  1853. 

Mexican  Telephone  &  Telegraph  Co. — First  Dividend. — 
The  directors  have  declared  an  initial  dividend  of  2}4%  on 
the  $200,970  preferred  stock,  payable  Nov.  1  on  stock  of 
record  Oct.  15.— Y.  81,  p.  1853,  1378. 

National  Fire  Proofing  Co.^Dividends  Resumed. — The 
directors  on  Thursday  declared  a  dividend  of  1%  on  the 
$7,951,450  preferred  stock,  payable  Oct.  15  to  stockholders 
of  record  Oct.  1.  The  dividend  is  assumed  to  be  quarterly, 
although  no  period  is  named.  Quarterly  distributions  of 
1M%  on  the  preferred  stock  were  paid  from  Oct.  1900  to 
July  1905,  both  inclusive.  On  the  common  stock  quarterly 
dividends  at  the  rate  of  5%  j^early  were  paid  from  May  1901 
to  Nov.  1902,  inclusive,  and  in  1903  three  payments  of  1M% 
each  (total  4 14%)  were  made;  no  distributions  have  been 
made  since. — Y.  82,  p.  1104. 

?TIew  Britain  (Conn.)  Gas  Light  Co. — New  Stock. — This 
company  has  increased  its  capital  stock  from  $200,000  to 
$300,000;  par  $25;  bonds  outstanding,  $100,000  5%.  Presi- 
dent, A  .J.  Sloper.— V.  76,  p.  923. 

•New  Jersey  Zinc  Co. — Sale  of  Stock. — At  auction  in  this 
city  on  Sept.  19  Adrian  H.  Muller  &  Son  sold  8  shares  of 
this  company's  stock  (par  $100)  at  $453  50  per  share. — 
V.  74,  p.  99. 

For  other  Investment  News  see  page  767a 
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READING  COMPANY. 
NINTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30   1900. 


7'i)    thf    Stockholders   oj    Hvnilinii   Cttniixiin/ 


Reading  Conifittiii/.  General  Of/ice, 

Philadefphia,  October  8  1900. 


•       "  '"^  .,.!.,     ,1..... / ■,  ^        , ,,• 

Tho  Hoiird  of  Diroctors  .-submit  tlioir  ropiut  fur  tlir  liscal  year  ciulcd  Jiiiu-  ;{()  19()(>  of  Reading  Company, 
phia  A-  Hoading  Railway  Coinpany  and   The  riiiladoiphia  it  Reading  Coal  &  Iron  Company. 

The  net  result  of  the  bu.-^ine:<.s  of  the  three  Companies  for  the  past  fiscal  year  and  comparison  with  previ 


the  Philadel- 
previous  year: 


PHIL.\DELPHIA  4  READING  RAILWAY  COMPANY- 

Hecclpts 

Operatlue  expenses - 


Net  earnlnES 
Insurance  Fund  .. 
Improvements  .-. 


Kl.xed  charges  and  taxes 
Surplus 


THE  PHILADELPHIA  &  READING  COAL  &  IRON  CO. 

Receipts     r- 

Expenses    , 


Net  earnings 

New  work  at  collieries 

Interest  at  C"o  on  debt  to  Reading  Co. 
Depletlon  of  lands  fund 


1905-1906. 


1904-1005. 


,$40.oO.-l.724  58 
'    12.137.171  72 


$18,426,552  86 
3.539,352  29 


:J14.887.200  57 

I      0,502,728  06 


$.14  .().■(«, .')40  24 
30,877,936  15 


Fixed  charges  and  taxes 


READING  COMPANY 

Income  _ 

Expenses   


Net  earnings 

Fixed  charges  and  taxes 


Surplus 

Surplus  of  three  Companies . 


$3,160,604  09 

$1,131,037  85 
1,583.304  53 
458.541  11,   3,172,883  49 


Deficit . 


12,279  40 
118,466  22 


$30,7S)4  26 
979,643  31 


$5,384,471  61 


$37 ,49.'-)  ,7 1 8  88 
10,480,340  61, 


$18,015,369  27 
1,010,437  57 


17.004,931  70 
9.04.) .769  48 


$7,350,162  22 


;$3fi,0it»,419  77 
32,035,950  79 


Deficit  . 


$1,7.30,074  ,S1 

1,582.255  21 

478,325  79 


Surplus 


$7,020,401  94 
95.595  39 


$6,924,806  55 
4,334,713  58 


130,745  62i 


2.590,092  97 


$7,843,818  96 


$4,003,468  98 
3,791,555  81 


271,913  17 
104,035  10 


Surplus 


$6,966,019  26 
138,960  74 


$6,827,058  52 
4,335,350  80 


167.878  07 


3.491,707  72 


$10,018,748  01 


Notwithstanding  the  lo.sse.s  incident  to  the  Anthracite  Coal  Strike,  which  la.sted  from  April  1  to  May  10  1906,  the  net 
earnings  of  the  three  Companies  for  190,5-1906  were  only  $393,933  27  le.ss  than  in  1904-190.5.  but  tlie  surplus  wo.s  r(>duced 
$2,174,929  05  by  an  increase  of  $2,559,708  9S  in  the  amount  expended  for  improvements. 


The  accumulated  surpluses  of  the  three  Companies,  June  30,  1906,  were  as  follows — 

RE.ADING  COMPANY.  June  30  1905    

Year  ended  June  30  1906  (including  $6,000,000  dividends  paid  by  Philadelphia  &  Reading  Railway 
Company 


Less — Dividend  on  First  Preferred  Stock.  September  9,  1905-  

Dividend  on  First  Preferred  Stock.  March  10  1906 

Dividend  on  Second  Preferred  Stock,  November  10  1005      ._    

Dividend  on  Second  Preferred  Stock.  May  10  1906 

Dividend  on  Common  Stock,  August  1   1905 

Dividend  on  Common  Stock.  February  1  1906 

General  Mortgage  Sinking  Fund     -    _  

PHILADELPHIA  &  READING  RAILWAY  COMPANY,  June  30  1905 .  

Less— Dividend  paid  November  21   1905 $2,000,000  00 

Dividend  paid  December  27  1905 2,000,000  00 

Dividend  paid  February  1   1906 2,000,000  00 


Year  ended  June  30  1906  . 


THE  PHILADELPHIA  &  READING  COAL  &  IRON  COMPANY,  June  30  1905. 
Less — Loss  year  ended  June  30  1906 


Total  Surplus  June  30  1906. 


$6,307,156  73 
8,590,092  97 


560,000  00 
560,000  00 
840,000  00 
840,000  00 
1 ,400 .000  00 
1,400.000  00 
502.851  25 


$14,897,249  70 


6,102.851  25 


$10,387,530  28 
6,000,000  00 


4.387,530  28 
5,384,471  61 


1  ,,390,666  16 
130,745  62 


$8,794,398  45 


9,772,001  89 


1.259,920  54 


$19,826,320  88 


The  total  surplus  June  30  1906  of  $19,826,320  88  shows  an  increa.se  of  $1 ,740,967  71  over  that  of  June  30  1905  as  follows: 

Total  surplus  June  30  1905  _  _  -    -    $18,085,353  17 

Ivldei 


6,102.851  25 

$11,982,501  92 
7,843.818  96 


Less  dividends  and  sinking  fund  paid  during  fiscal  year  ended  June  30  1906. 

Add  total  surplus  of  three  Companies  for  year  ended  June  30  1906-  

$19,826,320  88 

In  connection  with  the  above  surplus,  the  Board  of  Directors  on  May  10  1906  took  the  following  action: 

On  the  First  Preferred  Stock  a  dividend  of  two  per  cent  was  declared,  payable  September  10  1900,  and  a  .sum  of  $560,000 
was  set  apart  to  make  provision  for  another  dividend  on  the  First  Preferred  Stock  of  two  per  cent ,  to  be  paid  Marcii  9  1907. 

As  to  the  Second  Preferred  Stock,  the  sum  of  $1 .080,000  was  set  apart  to  make  provision  for  a  dividend  of  two  per  cent 
to  be  paid  on  November  10  1906,  and  for  another  dividend  of  two  per  cent  to  be  paid  on  Ma}'  10  1907  upon  tho  Second 
Preferred  Stock. 

On  the  Common  Stock  a  dividend  of  two  per  cent  was  declared,  payable  August  1  1900. 

The  expenditures  for  improvements  by  the  Philadelphia  &  Reading  Railway  Comjiany  and  the  cost  of  the  new  work 
at  collieries  and  the  payment  into  the  Depletion  of  Lands  Fund  of  The  Philadelphia  &  Reading  Coal  it  Iron  Company  have 
been  charged  to  the  expens(;s  of  the  respective  Comiianies. 

PHILADELPHIA  &  READING  RAILWAY  COMPANY, 
The  receipts  of  the  Railway  Company  from  the  several  cla.sses  of  business  for  the  last  seven  years  (the  period  in  each 
case  being  the  twelve  months  ending  June  30)  were  as  follows: 


Coal  TrafDc 

Merchandise  Traffic 
Passenger  Traffic. . 

Mlscellaoeous 

Mall 


YEAR  ENDED  JUNE  30. 


1005-1906. 


1004-1005. 


$17,198,247  07  $17,163,351  47 

15.220.440  96     13,036,5.35  55 

6.216.316  25        5  ,7 1 7  ..109  37 

902,241  36  796,458  53 

120.795  Hi  118,324  09 


Total  Philadelphia  &  Reading  Railway.  $30,658,040  75  $36,832,069  01 
Other  sources 005.683  83  663,648  07 


1003-1004. 


1902-1903. 


1001-1902. 


1000-1901. 


1800-1000. 


$15,021,800  00l$13, 134.624  0e'$12,063,345  47l$l  2,391 ,307  46l$l  1 ,371 ,202  77 
11,032.640  14      12,564,293  31      11.032.410  69      1 0,079,427  41  j      ^.750.601  77 
5,516.660  39'       3,235,807  25        4.880,705  14         I  ..■■)61  ,.102  .'.2        J  ,'1.37  .H4U  70 


760,355  31 
110,024  51 1 


654,884   18 
118.824  95 


524.540  33' 
119.369  82| 


460,126  87 
116,107  28 


430.084  32 
119.094  07 


$.34,2.50,480  35  $31 ,708,523  78  $28,620,371   45  $:'7. 617.421   54  $20,100^33  53 
688,000  511  721.267  35  552,463  XS  726,748   18  703,253  06 


Total 


$40,563,724  58  $37 .49.'. .7 1 8  88  $34  ,».30 ,305  86  $32.420 ,791   1 3  $29,172 ,835  33  $28,344 .1 69  72. $26,002,087   10 
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Th(!  gross  receipts  of  the  Railway  Company  increased 
$3,068,005  70  over  those  of  the  previous  year,  and  the  sur- 
plus for  the  year  decreased  $1,974,690  61.  The  payments 
on  account  of  fixed  charges  and  taxes  were  $143,040  52  less 
than  during  the  previous  year,  and  there  was  an  increase  of 
$2,559,708  98  in  the  amount  paid  for  improvements. 

The  tonnage  of  anthracite  carried  decreased  from  12,029,- 
459  tons  in  1904-1905  to  11,856,871.19  tons  in  1905-1906, 
a  decrease  of  172,587.01  tons,  or  1.43  per  cent,  and  the  ton- 
nage of  bituminous  coal  increased  from  9,184,421  tons  to 
10,487,598.04  tons,  a  gain  of  1,303,177.04  tons,  or  14.19 
per  cent.  The  revenue  from  coal  traffic  increased  from 
$17,163,351  47  to  $17,198,247  07,  a  gain  of  $34,895  60,  or 
.20  per  cent. 

Merchandise  traffic  increased  from  18,695,193  tons  to 
22,353,845  tons,  a  gain  of  3,658,652  tons,  or  19.57  per  cent, 
and  the  earnings  therefrom  increa.sed  from  $13,036,535  55 
to  $15,220,440  96,  a  gain  of  .$2,183,905  41 ,  or  16.75  per  cent. 

The  number  of  passengers  increased  from  28,503,771  to 
29,650,153,  a  gain  of  1,146,382,  or  4.02  per  cent,  and  the 
passenger  revenue  increased  from  $5,717,399  37  to  $6,216,- 
316  25,  a  gain  of  $498,916  88,  or  8.73  per  cent. 

The  gross  receipts  of  the  Philadelphia  &  Reading  Railway 
Company  during  the  past  fiscal  year  wtsre  the  largest  in  the 
history  of  the  Company.  The  increase  above  .shown  of  $3,- 
068,005  70,  or  8.18  per  cent,  in  the  gro.ss  receipts  exceeds  in 
amount  and  percentage  the  increase  in  gross  receipts  in  any 
year  since  1900,  with  the  exception  of  1903,  and  was,  of 
course  due  to  the  increased  business  of  every  class  handled 
except  that  of  carrying  anthracite.  This  increase,  however, 
was  largely  offset  by  the  increase  of  $2,656,822  11  in  the 
operating  expen.ses,  equal  to  13.6  per  cent.  The  increase 
in  the  Operating  Expenses  was  divided  nearly  equally  among 
the  three  large  clas.sifications,  viz.,  Maintenance  of  Way  and 
Structures,  $456,936  78,  or  16.7  per  cent;  Maintenance  of 
Equipment,  $679,897  37,  or  12.03  per  cent,  and  Conducting 
Transportation,  $1,508,807  08,  or  14.5  per  cent.  The  in- 
crease in  the  volume  of  the  different  classes  of  business 
handled,  as  shown  above,  was  the  immediate  cause  of  these 
increases  in  the  operating  expenses;  and  while  the  decrease 
in  the  anthracite  tonnage  was  comparatively  small,  yet  the 
cessation  of  shipments  of  anthracite  during  the  months  of 
April  and  May  1906  through  the  suspension  of  mining 
contributed  to  no  small  extent  to  increasing  the  operating 
costs 

IMPROVEMENTS. 

The  sum  of  $3,539,352  29  was  expended  during  the  past 
fiscal  year  for  improvements  and  charged  to  expenses.  The 
improvement?  covered  by  these  expenditures  were  as  follows: 

Real  Estate $316,823  07 

Extension  of  main,  second  and  tiiird  tracks 832,157  58 

Passing  and  lay-off  sidings  and  colliery  and  washery  tracks.-  109,076  81 

Yard  and  depot  tracks 655,710  36 

Coal  yard  tracks - 85,192  35 

Manufactory,  shop,  turntable  and  scale  tracks 33,322  43 

Wooden,  steel,  iron  and  stone  bridges 189,302  51 

Interlocking  plants  and  signals 124,388  89 

Passenger  stations  and  shelters,  freight  stations,  water  and 

fuel  stations 72.431  95 

Shops  and  engine  houses 395,250  35 

Docks  and  wharves 1 28,020  38 

Shop  tools 609,558  79 

Sundries    88,116  82 

$3,539,352  29 

The  expenditures  for  permanent  improvements  during 
the  past  fiscal  year  exceeded  those  of  the  previous  year  by 
$2,559,708  98,  and  were  unusually  large,  owing  to  the  fact 
that  the  heavy  work  which  had  previously  been  undertaken 
had  progressed  to  the  stage  where  the  largest  payments  on 
account  thereof  were  required  to  be  made. 

This  work,  which  has  been  referred  to  in  previous  annual 
reports,  con.sumed  upwards  of  $2,800,000  out  of  the  total 
of  $3,539,352  29  expended  last  year  for  improvements,  and 
consists  of  the  following: 

1 .  The  enlargement  of  the  classification  j^ard  at  Rutherford . 

2.  The  double-tracking  of  the  Philadelphia  Harri.sburg  & 
Pittsburgh  Railroad. 

3.  Construction  of  additional  tracks  on  the  Main  Line. 

4.  Construction  of  third  and  fourth  tracks  on  the  New 
York  branch. 

5.  Construction  of  new  second  tracks  on  the  East  Penn- 
sylvania branch. 

6.  Enlargement  of  the  locomotive  and  machine  shops  at 
Reading  and  installation  of  additional  tools.  The  increased 
facilities  provided  at  these  shops  enabled  the  Company  to 
construct  several  new  locomotives  there  during  the  past  year. 

The  other  large  items  included  in  the  improvement  ac- 
count are  for  real  estate  for  a  proposed  new  connection  near 
Harrisburg  between  the  Lebanon  Valley  Branch  and  the 
Steel  ton  Branch,  and  for  a  new  freight  yard  on  the  Ste^lton 
Branch;  for  construction  of  tracks  to  the  Bridgeport  Transfer 
erected  by  The  Philadelphia  &  Reading  Coal  &  Iron  Com- 
pany for  the  storage  of  coal,  etc.,  and  also  for  the  rebuilding 
of  Pier  27,  North  Wharves,  on  the  Delaware  River,  Phila- 
delphia. 

fl  •  The  increase  of  mileage  from  the  expenditures  for  track 
extensions,  etc.,  was  as  follows: 

Length  of  second  track 25.67  miles- 

"  third  and  other  tracks    17.01 

"  sidings  and  laterals 46.56       " 

89.24  miles. 
Less  portien  of  Lorberry  branch,  etc.,  abandoned 15.52 

Total  increase  of  mileage , 73.72  miles. 


The  expenditures  for  interlocking  plants  and  signals  were 
made  principally  in  connection  with  the  improvements 
above  referred  to  and  were  consequently  comparatively 
large. 

INSURANCE  FUND. 

The  balance  to  the  credit  of  this  fund  .June  30  1905  was $1,000,000  00 

During  the  past  llscal  year  the  Income  from  Investments  In 

the  fund  amounted  to .-         44 ,446  73 

Total _ $1 ,044 ,446  73 

From   which  payments  were  made  for  losses  from  fire  or 

marine  disaster. 7.609  19 

Balance  to  credit  of  fund  June  30  1906... .$1,036,837  54 

This  balance  consists  of  securities  valued  at  $971,790  75, 
and  cash  amounting  to  $65,046  79,  which  is  on  depo,sit 
separate  and  apart  from  the  other  funds  of  the  Company. 

The  Insurance  Fund  was  not  only  self-supporting  last 
year,  as  .shown  in  the  foregoing  statement,  but  the  income 
of  $44,446  73  from  the  investments  in  the  fund,  etc.,  ex- 
ceeded the  lo.sses  from  fire  or  marine  disaster  by  $36,837  54, 
which  amount  has  been  added  to  the  capital  of  the  fund. 

EQUIPxMENT  RENEWALS. 

The  obligation  of  the  Railway  Company  contained  in  the 
leases  under  which  it  holds  all  of  the  equipment,  to  keep  the 
same  in  good  order  and  repair  and  to  make  replacements  of 
such  as  may  become  unfit  for  use,  or  which  may  be  destroyed 
has  been  complied  with  during  the  past  fiscal  year  in  every 
respect.  The  cost  of  this  work  has  been  included  in  the  gen- 
eral operating  expenses  of  the  Company  under  the  head  of 
Maintenance  of  Equipment. 

PENSION  SYSTEM. 
The  sum  of  $56,189  98  was  paid  out  in  pensions  for  the 
fiscal  year  ended  June  30  1906  under  the  pension  system. 
The  number  of  pensioners  on  the  roll  on  June  30  1906 

was  as  follows: 

Under  resolution  of  December  11  1901  (fifty-year  service  employees)..  23 
Employees  seventy  years  of  age,  and  thirty  or  more  years  in  service..  120 
Employees  sixty-five  to  sixty-nine  years  of  age,  and  thirty  or  more 

years  in  service 13 

Incapacitated  employees 23 

179 

The  number  of  pensioners  who  died  from  July  1  1905  to 
June  30  1906  was  16. 

In  addition  to  the  amount  paid  out  in  pensions,  the  sum 
of  $26,992  04  was  contributed  by  the  Philadelphia  &  Read- 
ing Railway  Company  towards  the  support  and  maintenance 
of  the  Philadelphia  &  Reading  Relief  Assoc,  the  membership 
of  which  is  composed  of  employees  of  the  Reading  S3'stem. 

ELEVATION  OF  TRACKS  IN  PHILADELPHIA. 

During  the  past  fiscal  year  an  agreement  was  reached  be- 
tween this  Company  and  the  authorities  of  the  city  of  Phila- 
delphia for  the  elevation  of  the  tracks  of  the  Philadelphia 
Germantown  &  Norristown  Railroad  Company  from  Green 
Street  to  the  Richmond  Branch  and  of  the  tracks  on  the 
Richmond  Branch  from  Somerset  Street  to  Richmond  Street. 
One-half  of  the  expense  of  elevating  the  existing  tracks  will 
be  paid  by  the  city  of  Philadelphia  and  the  other  half,  to- 
gether with  the  cost  of  constructing  additional  tracks  and 
of  other  incidental  neces.sary  work,  will  be  borne  by  the 
Company.  An  ordinance  providing  for  the  work  is  now 
pending  before  the  Citj^  Councils. 

NEW  YORK  SHORT  LINE  RAILROAD. 

The  New  York  Short  Line  Railroad,  to  which  reference 
was  made  in  previous  annual  reports,  was  completed  during 
the  past  fiscal  year,  and  was  opened  for  business  on  May  27 
1906.  This  railroad,  which  was  constructed  to  relieve  the 
New  York  Branch  between  Wayne  Junction  and  Neshaminy 
Falls,  will  be  operated  as  a  leased  line  of  this  Company. 

RENTALS  OF  LEASED  LINES. 

The  total  rentals  of  leased  lines  for  the  past  fiscal  year 
show  a  decrease  over  those  of  the  previous  fiscal  year  of  $59,- 
752  64.  This  decrease  was  due  mainly  to  the  refunding  at 
lower  rates  of  loans  of  the  Delaware  &  Bound  Brook  Railroad 
Company  and  the  North  Pennsylvania  Railroad  Company 
which  matured  in  1905,  and  the  interest  upon  which  is  in- 
cluded in  the  rentals  paid  to  those  Companies.  The  details 
of  these  transactions  are  as  follows: 

The  $1 ,200,000  six  per  cent  Debenture  bonds  of  the  North 
Pennsyh'ania  Railroad  Company  which  matured  Septem- 
ber 1  1905  were  retired  with  money  provided  by  this  Com- 
pany. In  reimbursement  thereof  the  Philadelphia  &  Read- 
ing Railway  Company  received  1 1 ,651  shares  of  stock  of  the 
North  Pennsylvania  Railroad  of  the  par  value  of  $582,550 
and  of  the  market  value  of  $1,200,053.  The  result  of  this 
transaction  is  that  tlie  rental  payable  in  respect  of  this  in- 
debtedness to  the  North  Pennsylvania  Railroad  Company 
after  September  1  1905  will  be  8  per  cent  per  annum  upon 
$582,550  stock  or  $46,604,  instead  of  6  per  cent  per  annum 
upon  $1,200,000  bonds,  or  $72,000,  a  saving  of  $25,396 
per  annum. 

The  11,651  shares  of  North  Pennsylvania  Railroad  Com- 
pany stock  are  in  the  treasury  of  this  Company. 

The  $1,500,000  seven  per  cent  First  Mortgage  bonds  and 
$300,000  four  ])er  cent  Second  Mortgage  bonds  of  the  Dela- 
ware &  Bound  Brook  Railroad  Companv  which  matured 
August  1  1905  were  retired  by  the  issue  of  $1,800,000  First 
Mortgage  Consolidated  bonds  of  the  Delaware  &  Bound 
Brook  Railroad  Company,  bearing     3}4  per  cent  interest. 
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The  reduction  of  tho  rental  payable  to  the  Delaware  it  Hound 
Brook  Railroad  Company  through  this  conveisiiou  will 
amount  to  fo4,000  per  annum. 

FUNDED  INDEBTEDNESS  OF  PHILADELPHIA  & 
READING  RAILWAY  COMPANY, 

The  funded  indebtedness  of  this  Companj-  was  reduced 
$195,000  during  the  past  year  as  follows: 

On  December  31  1905  $150,000  was  paid  to  the  city  of 
Philadelphia,  being  this  Company's  share  of  the  .>?econd 
series  of  the  city  of  Philadelphia  Subway  Loan  which  ma- 


tured Januarj'  1  1900.  This  payment  was  made  out  of  the 
Subway  Loan  Sinking  Fund  whicli  was  created  several  years 
ago,  and  which  on  June  AO  190(5  contained  $459,317  09,  as 
per  the  balance  sheet.  A  similar  payment  of  $150,000  will 
accrue  on  December  3lst  of  each  year  until  the  Subway 
Loan,  of  which  this  Company's  proportion  now  amounts  to 
$2,443,500,  is  retired. 

$45,000  ground  rents  were  paid  during  tlie  past  fiscal  year. 
These  ground  rents  were  a  part  of  the  ground  rents  that  ex- 
isted prior  to  the  reorganization  for  which  General  Mortgage 
Bonds  of  Reading  Company  will  be  issued. 


OCEAN  BUSINESS. 
The  following  statement  shows  the  number  of  tons  of  merchandise,  anthracite  and  bituminous  coal  shipped  from  Port 
Richmond,  whether  to  foreign  or  domestic  ports,  during  the  past  six  years: 


Year  Ended  June  30 — 

1905-1906. 

1904-1905. 

1903-1904. 

1902-1903. 

1901-1802. 

1900-1001. 

Merchandise — tons  2,000  lbs 

1.157.805  00 
1.751.315  01 
1.422.830  00 

788.847  09 
1.943.545  01 
1 .596.020  03 

845.958  08 
2.072,233  03 
1.402,609  16 

1.093,493  13 
1,098,510  18 
1,305,848  00 

1.000,460  16 
1,469,499  12 
1,011.335  19 

1.229.371   17 

AnthrActto  Coal — tons  2.240  lbs          ,    

1,849.249  19 

Bituminous  Coal — tons  2 .240  lbs     

1.024.873  13 

During  the  same  years  there  were  shipments  as  follows  from  Port  Richmond  to  rail  points,  mostly  on  the  line  of  the 
Philadelphia   &   Reading  Railway: 

year  Ended  June  30 — 

1905-1906. 

1904-1905. 

1003-1904. 

1902-1903. 

1901-1902. 

1900-1901. 

Merchandise  and  Iron  Ore — tons  2 .000  lbs 

1,102.974 

851.112 

812.885 

1.035,020 

743,960 

712.476 

EQUIPMENT. 

The  rolling  and  floating  eciuipment  has  been  kept  up,  the  valuation  and  the  capacity  being  both  larger  than  when  the 
reorganization  was  made,  as  the  follow-ing  statement  will  show: 

ROLLING  AND  FLOATING  EQUIPMENT. 


June  30  1906. 

December  1  1896. 

No. 

Capacity, 
Lbs. 

Valuation. 

No. 

Capacity , 
Lbs. 

Valuation. 

Locomotive  GnfrlQ^s  and  Tenders 

1,015 

40.708 

896 

819 

26,395,667 
2,566,580.000 

$8,103,733  44 

24.700.957  00 

3.177,498  00 

363,838  00 

791 

28.204 

723 

698 

12,757,147 
1.336,049.600 

$3,880,190  19 

Revenne.  Freight  Cars   -      .      .      

10,781,322  00 

2,108,344  00 

Work  Cars                                         .        

10.528.800 

9,281,760 

221 ,000  00 

ToTftI  RoUlnp"  Fouinnif^nt 

36,346.026  44 

16,990,860  19 

Sea  Tues.  etc                          -      .        .-..          ... 

24 
110 

Gross  Reu.  Ton. 
8.335  15 
76,053  13 

1,330,827  00 
2,282,673  00 

15 
103 

Gross  Reg.  Ton. 
10,013  75 
37,851  80 

623,000  00 

Coal  Barges,  etc. . 

816,850  00 

Total  Floating  Equipment             -  -              - 

84.388  28 

13,613,500  00 

47,865  55 

$1,439,850  00 

..  .w  •  < 

As  of  June  30  1900.  in  comparison  with  December  I  1890, 

the   average   value  of   all  locomotives  had   increased   from 

$4,900  to  $7,984;  the  average  value  of  freight  cars  producing 

revenue  had  grown  from  $383  to  $007;  the  steam  colliers 

and  tugs,  whose  average  value  in  1890  was  $41,533,  was, 

on  June  30  1900.  $55,451,  and  the  average  value  of  barges, 

which  was  $7,930.  had  increased  to  $20,751.     This  increase 

of  average  value  of  the  several  items  has  come  from  the  fact 

that  in  each  class  of  equipment  the  new  locomotives,  cars, 

tugs  or  barges  arc  larger  and  more  costly  than  the  old  ones. 

The  t«tal  value  of  the  rolling  equipment  in  our  possession, 

including  that  owned  and  that  leased,  has  increased  from 

$10,990,850  19  as  of   December   1    1890  to   $30,340,020  44 

as  of  June  30  1900.  and  that  value  of  floating  equipment  has 

increased   during   the   same   period   from    $1,439,850  00   to 

$3.013,500  00,   making   a  total   increase   of   value   of   $21,- 

528,820  25.     This  increase  has  been  contributed 

By  Re.-idlnc  Company $15,057,408  27 

Bj-  outstanding  (;ar  Trusts. 6,395,324  54 

By  \\");mir'!?toii  &  Northern  RR.  Equipment  under  Lease..  76,087  44 

$21,528,820  25 

The  increased  equipment  upon  the  lines  on  June  30  1900, 
and  the  increa.sed  value  on  that  date  of  all  of  the  equipment, 
over  that  in  service  June  30  1905  was  as  follows: 


No. 

Locomotive  engines  and  tenders 115 

Revenue  frclelit  cars 2,428 

P'- "-    "nger  cars 53 

S  ir  tugs 2 

C'  ic 4 


Valuation. 

$2,103,808  44 

3.164,441  00 

309.854  00 

101.443  00 

108.229  00 


Add  Increased  value  of  work  cars . 


$5,787,835  44 
2,582  00 

$5,790,417  44 

THE  PHILADELPHIA  &  READING  COAL  &  IRON  CO. 

The  total  production  of  anthracite  coal  fr<jm  lands  owned,  1 
leased  and  controlled  by  Th(!  Philadelphia  &  Reading  Coal  | 
&  Iron  Company  in  the  year  1905-1900  was  10,059,053.09 
tons,  a  decrease  of  398,089.08  tons  from  the  production  of 
the  previous  year,  or  3.0  per  cent.  The  decrease  in  pro- 
duction of  the  whole  anthracite  region  for  the  year  ended 
June  30  1900  was  about  4.9  per  cent  as  compared  with  the 
year  ended  June  30  1905. 

The  coal  purchased  aggregated  1,024,050.17  tons,  a  de- 
crease of  100,298.14  tons,  or  13.5  per  cent,  and  the  sales 
amounted  to  10,275,005  tons,  a  decrease  of  30,018.12  tons, 
or  .35  per  cent  from  the  previous  year. 

The  decrease  in  the  production  during  the  past  fiscal  year 
resulted  from  the  su.spen.sion  of  mining  from  A\m\  1st  to 
May  10  1900,  ordered  by  the  United  Mine  Workers  of  America. 

The  curtailment  of  business  produced  by  this  suspension 
of  mining  caused  a  loss  in  the  operations  of  the  Company  of 
$130,745  02,  after  making  the  De|)letion  of  Lands  Fund  pay- 
ment and  the  payment  of  2  per  cent  upon  the  debt  to  Reading 


Companj^  This  loss  was  provided  for  out  of  the  surplus 
on  hand  June  30  1905. 

The  cost  of  coal  mined  and  purchased  during  the  yearjwas 
1.1  cents  per  ton  less  than  for  the  previous  year,  and  the 
price  realized  on  all  sizes  was  14.5  cents  per  ton  le.ss,  making 
a  total  decrease  in  the  net  amount  realized  of  13.4  cents  per 
ton  compared  with  the  previous  year. 

The  total  sum  charged  to  expenses  for  improvement^ 
during  the  year  was  $1,431,037  85. 

From  this  amount  was  deducted  the  sum  of  $300,000  ap- 
propriated and  taken  out  of  the  income  for  the  year  ended 
June  30  1903,  but  not  used  until  now,  leaving  the  net  amount 
charged  to  this  year's  improvements  $1 ,131 ,037  85  as  against 
$1,730,974  81  expended  during  the  previous  year,  a  decrease 
of  $599,930  90. 

The  funded  indebtedness  of  the  Coal  &  Iron  Company  has 
been  reduced  by  the  payment  of  $30,000  of  the  Philadelphia 
&  Reading  Collateral  Sinking  Fund  Loan,  for  which  this 
Company  has  been  reimbursed  bj^  Reading  Company. 

From  the  earnings  of  the  Company  for  the  fiscal  year  there 
was  appropriated  to  the  Depiction  of  Lands  Fund  the  sum 
of  $4.58,541  11 ,  being  5  cents  per  ton  on  coal  mined  from  the 
Company's  lands  during  the  year,  which,  with  the  incoine 
on  the  investments  in  the  fund,  make  the  total  amount  in 
thii!  fund  $1,443,477  53. 

The  decrease  of  receipts  of  the  Coal  &  Iron  Company  from 
the  .sale  of  anthracite  over  the  previous  fiscal  year  was  $2,- 
087,771  50.  The  receipts,  however,  from  the  sale  of  bitumi- 
nous coal  and  from  other  sources  were  $20,892  03  greater, 
making  the  decrease  of  total  gross  receipts  $2,000,879  53  in 
1905-0  as  compared  with  1904-5. 

The  apparent  disparity  between  the  comparatively  small 
decrease  of  anthracite  .sold,  viz. ,30,018. 12  tons,  and  the  large 
decrease  of  receipts  from  the  sale  of  anthracite,  viz.,  $2,- 
087,771  50,  during  the  past  year,  is  explained  by  the  fact 
that  a  much  larger  proportion  of  smaller  sizes  of  coal  was 
sold  and  this  decrea.sed  the  average  price  of  all  coal  sold. 

The  decrease  of  expenses  amounted  to  $1,158,014  04. 
The  principal  items  in  which  decreases  occurred  were: 

Cost  of  mining  and  repairs  decrea.sed  $473,205  57,  wliich 
is  accounted  for  by  the  decrease  of  .300,312.03  tons  in  the 
number  of  tons  of  coal  mined  by  the  Company. 

Cost  of  transportation  by  rail  and  water  decreased  $817,- 
097  30,  owing  to  the  number  of  tons  of  coal  sold  during  the 
past  year  having  decreased  30,018.12  tons  from  the  previous 
year,  and  also  to  the  fact  that  the  sales  to  points  on  the  line 
of  the  railroad,  which  is  principally  sf)ld  at  mines  price,  were 
440.818.14  tons  greater  than  during  the  year  1904-5.  K] 

On  April  1  1900  .Mr.  C.  E.  Heiulerson  resigned  as  First 
Vice-President  in  order  to  devote  his  entire  attention  to  his 
duties  as  8ecf)iKl  Vice-President  of  the  Philadelphia  &  Read- 
ing Railway  Company. 
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Mr.  Thomas  M.  Ricliaids  was  appointed  First  Vice- 
President  to  fill  the  vacancy  caused  by  the  resignation  of 
Mr.   Henderson. 

Mr.  W.  J.  Richards,  theretofore  (General  Manager,  was 
appointed  Sec(jnd  Vice-President  and  TJeneral  Manager. 

READING  COMPANY. 

The  amount  of  Genera)  .Mortgage  bonds  outstanding  was 
increased  during  the  year  $1  ..503 ,000,  making  the  total  bonds 
outstanding  on  June  30  1906  $72,837,000,  as  shown  by  the 
balance  sheet  of  Reading  Company.  This  increase  is  ac- 
counted for  as  follows: 

Delivered  to  Kcadlnc  Company  In  pursuance  of  tlic 

terms  of  the  (Jeneral   MorlKagc  for  new  aeiiulsl- 

llons  and  betterments. -  _  .$1  .."jOO.OOO 

Drawn  under  tlie  terms  of  the  General  .VIorteatce  on 

a(;eount  of  an  e(|ual  amount  of  the  Philadelphia  & 

Ueadlriff  Railroad  Company  10-year  SinkinK  Fund 

bonds,  whleh  were  paid  and  canceled  out  of  the 

proceeds  of  the  sinking  fund  of  that  loan 2!) .000 

Drawn  under  the  terms  of  the  (Jeneral  MortKaj^e  on 

account  of  inortKasres  on  real  estate  and  uround 

rents  upon  property  of  Rcadinff  Company  and  the 

I'iilladelphia  &  Headine  Railway  Companj'.  which 

were  paid  and  extinguished 467,000   Sl,i)9G,000 

Less  amount  of  General  Mortgage  bonds  purchased 
and  canceled  out  of  the  proceeds  of  the  General 
Mortgage  Sinking  Fund _  493 ,000 

$1,.''>0.'?,000 

DIVIDENDS. 

On  June  21  1905  a  dividend  of  2  per  cent  upon  the  First 
Preferred  Stock  was  declared  out  of  the  surplus  earnings  of 
Reading  Company,  and  paid  on  September  9  1905  and  on 
January  17  1906  the  Board  declared,  out  of  the  surplus  earn- 
ings, a  dividend  of  2  per  cent  upon  the  First  Preferred  Stock, 
which  was  paid  on  March  10  1906. 

On  September  20  1905  a  dividend  of  2  per  cent  upon  the 
Second  Preferred  Stock  was  declared  out  of  the  .surplus 
earnings  of  Reading  Company  and  paid  November  10  1905, 
and  on  March  21  1906  a  further  dividend  of  2  per  cent  upon 
the  Second  Preferred  Stock  was  declared  out  of  the  surplus 
earnings  of  Reading  Company  and  paid  May  10  1906. 

On  June  21  1905  a  dividend  of  2  per  cent  upon  the  Common 
Stock  was  declared  out  of  the  surplus  earnings  of  Reading 
Company  and  paid  August  1  1905,  and  on  December  20  1905 
a  further  dividend  of  2  per  cent  upon  the  Common  Stock  was 
declared  out  of  the  surplus  earnings  of  Reading  Company 
and  paid  on  February  1  1906.  Prior  to  the  payment  of  the 
last-named ,  dividend  the  Company  paid  to  the  Trustee  of 
the  General  Mortgage  $502,851  25,  being  the  amount  re- 
quired for  the  Sinking  Fund,  which  represented  five  cents 
per  ton  on  all  anthracite  coal  mined  during  the  calendar 
year  of  1905,  from  lands  owned  and  controlled  by  The  Phila- 
delphia &  Reading  Coal  &  Iron  Company  and  pledged  under 
the  General  Mortgage.  This  sum  of  $502,851  25  was  also 
paid  out  of  surplus  earnings,  and  was  applied  by  the  Trustee 
to  the  purchase  of  the  $493,000  General  Mortgage  Bonds 
referred  to  above. 

GENERAL  MORTGAGE  BONDS. 

On  November  15  1905  Reading  Company  certified,  as  pro- 
vided in  the  General  Mortgage,  to  the  Trustee  thereof  the 
application  of  the  $1,500,000  General  Mortgage  Bonds, 
which,  as  stated  in  the  annual  report  of  1905,  had  been  de- 
livered to  it  for  new  acquisitions  and  betterments.  These 
new  acquisitions  and  betterments  consisted  of: 

Rolling  stock  and  floating  equipment $1,544,944  48 

Balance  from  pre^'ious  certificate 90,366  95 

$1,635,311  43 

All  of  the  rolling  stock  and  floating  equipment  thus  ac- 
quired has  been  conveyed  to  the  Trustee  of  the  General 
Mortgage  by  a  special  supplemental  mortgage. 

Upon  the  filing  of  the  certificate  referred  to,  the  Trustee 
delivered  to  Reading  Company  the  $1,500,000  General 
Mortgage  Bonds  referred  to  on  page  15  of  this  Report,  to 
be  used  for  further  acquisitions  and  betterments. 

INCREASE  OF  FUNDED  INDEBTEDNESS. 

The  increase  of  $104,700  in  the  funded  indebtedness  of 

the  Company,  as  shown  by  the  balance  sheet,  is  accounted 

for  as  follows: 

Increase  of  General    Mortgage  Bonds  outstanding  as 

shown  above $1 ,503 ,000 

Less  Railroad  Equipment  Trust  certificates — 

Series  A,   canceled 5504,000 

Series  B,  "         399,000 

Series  0,  "         174,000 

Series  D,  "  312,000 

$1,389,000 
Ground  rents  extinguished 9,300   1 ,398,300 

$104,700 

The  General  Mortgage  Bonds  in  the  treasurj'  of  the  Com- 
pany June  30  1906  were  $4,507,000,  as  compared  with  $5,- 
683,600  on  June  30  1905.  The  reduction  of  $1,176,000  is 
accounted  for  as  follows: 

In  treasury  June  30  1905 $5,683,000 

Received  as  heretofore  shown: 

For  improvements,  etc $1,500,000 

For  sinking  fund  bonds  canceled,  and 
ground  rents  and  mortgages  on  real 
estate  extinguished  and  paid 496,000     1,996,000  $7,679,000 

Less: 

Amount    sold    to    General    Mortgage 

Sinking  Fund S493 ,000 

Amount  sold  to  reimburse  treasury  for 

equipment    payments   as   explained 

below 2,679.000     3,172,000 

In  treasury  June  30  1906 $4,507,000 


The  large  payments  that  were  required  to  be  made  on 
account  of  new  equipment  purcliascd  during  the  past  fiscal 
year  necessitated  the  sale  of  lh(^  $2,679,000  General  Mortgage 
Bonds  referrcfl  to  above,  to  reimburse  the  treasury  in  part 
for  the  cash  outlay.  This  n(;w  equipment,  to  which  refer- 
ence is  made  on  previous  page,  will  ultimately  be  certified  to 
the  Trustee  of  the  (jeneral  Mortgage  against  the  issue  of 
General  Mortgage  Bonds. 

A  comparison  of  the  balance  sheet  of  Reading  Company 
of  June  30  1898,  the  first  published  after  the  reorganization, 
and  of  the  balance  sheet  of  June  30  1906  shows  an  increase 
of  funded  indebtedness  of  $40,770,871  23,  excluding  the 
$1 ,200,000  New  I.ocrjrnotive  and  Machine  Shop  bonds  which 
are  held  by  the  Philadelphia  &  Reading  Railway  Company. 
This  increase  includes  the  i.s.sue  in  1901  of  $23,000,000  Read- 
ing Company-Jersey  Central  Collateral  gold  bonds  which 
were  issued  to  purchase  the  145.000  shares  of  stock  of  the 
Central  Railroad  of  New  Jersey.  The  interest  upon  these 
bonds  is  more  than  provided  for  by  the  dividends  on  the  said 
stock.  It  also  includes  the  i.s.sue  of  $1,295,000  Wilmington 
&  Northern  Railroad  Company  Stock  Trust  certificates 
which  were  issued  to  reimburse  the  Company  for  the  cost 
of  the  stock  of  the  Wilmington  &  Northern  Railroad  Com- 
pany. Under  the  lease  of  the  Wilmington  &  Northern  Rail- 
road, the  Philadelphia  &  Reading  Railway  Company  pays 
out  of  its  profits  in  operating  the  line  sufficient  rental  in 
respect  of  the  stock  to  pay  the  interest  up<jn  the  said  certifi- 
cates. The  increase  also  includes  $11,951,000  General 
Mortgage  bonds,  of  which  $2,295,000  were  i.ssued  to  take 
up  Divisional  and  other  bonds  of  The  Philadelphia  &  Reading 
Coal  &  Iron  Company  which  existed  prior  to  the  reorganiza- 
tion, as  well  as  $613,000  General  Mortgage  bonds  which  were 
i.ssued  to  take  up  mortgages,  ground  rents,  etc.,  which  also 
existed  prior  to  the  reorganization,  and  $4,536,000  General 
Mortgage  bonds  which  have  been  .sold,  and  also  $4,507,000 
General  Mortgage  bonds  unsold  in  the  Treasury  of  the  Com- 
pany. The  proceeds  of  these  $4,536,000  General  Mortgage 
bonds  which  have  been  sold  have  been  invested  principally 
in  new  equipment.  The  increase  includes  the  outstanding 
$4,242,000  Car  Trust  certificates  Avhich  \vere  issued  towards 
the  purchase  of  new  equipment  which  has  been  added  to  the 
equipment  that  was  on  hand  June  30  1898.  Under  the  lease 
to  the  Philadelphia  &  Reading  Railway  Company  the  value 
of  the  equipment  is  maintained  by  repairs  and  replace- 
ments, so  that  none  of  the  new  equipment  was  acquired  to 
take  the  place  of  any  of  the  old  equipment  dismantled,  and 
the  value  of  the  old  and  new  eciuipment  as  shown  in  the  bal- 
ance sheet  is  the  actual  value.  Bonds  and  mortgages  on 
real  estate  amounting  to  $282,871  23  have  been  added 
since  1898. 

It  is  therefore  apparent  that,  eliminating  the  $4,536,000 
General  Mortgage  bonds  that  have  been  .sold  and  the  $4,242.- 
000  Car  Trust  certificates  outstanding  for  the  purchase  of 
equipment,  which  equipment  has  enabled  the  Philadelphia 
&  Reading  Railway  Company  to  increase  its  receipts  so 
largely  as  shown  in  the  following  paragraph,  the  only  addi- 
tional burden  that  has  been  imposed  upon  the  Company  (>r 
any  of  its  proprietary  companies  by  the  $40,770,871  23  in- 
creased funded  indebtedness  is  that  which  was  entailed  by 
the  $282,871  23  bonds  and  mortgages  on  real  estate  and 
ground  rents  above  mentioned. 

The  total  increase  in  the  value  of  the  equipment  owned 
by  the  Companv  June  30  1906  as  compared  with  June  30 
1898  was  $21 ,483,439,  an  increase  of  116.75  per  cent.  This 
new  equipment  was  acquired  for  use  bj'  the  Philadelphia  cfc 
Reading  Railway  Company,  whose  gross  receipts  during 
the  same  period  increased  nearly  85  per  cent  without  any 
other  considerable  increase  in  the  mileage  of  that  Company 
than  that  added  by  the  lease  of  the  Wilmington  &  Northern 
Railroad,  viz.,  88  miles. 

READING  IRON  COMPANY. 

The  Reading  Company  owms  the  Capital  Stock  of  the 
Reading  Iron  Company.  Six  per  cent  annual  dividends 
have  regularly  been  declared  and  paid  on  the  Capital  Stock 
of  this  Company.  It  was  necessary-  to  enlarge,  rebuild  and 
modernize  the  various  plants  of  the  Reading  Iron  Company 
to  enable  it  to  compete  with  other  companies  engaged  in 
similar  business.  This  -has  involved  large  expenditures-, 
which  have  been  paid  for  out  of  the  earnings. 

In  1900  the  Reading  Iron  Company  had  acquired  property 
and  perfected  plans  for  the  erection  of  a  steel  plant  to  supply 
its  works  with  the  steel  required  in  its  manufacturing  busi- 
ness. Before  the  actual  construction  was  begun  an  oppor- 
tunity presented  itself  for  the  acquisition  of  an  interest  in 
the  Pennsylvania  Steel  Company,  and  it  was  deemed  wise 
policy  to  purchase  stock  in  that  Company,  instead  of  building 
a  steel  plant.  The  Reading  Iron  Company  now  owns  61 ,671 
shares  of  the  Preferred  and  Common  Stock  of  the  Pennsyl- 
vania Steel  Company;  the  purchase  price  was  paid  for  out 
of  the  earnings  of  the  Company.  •    •    •Jfcl^ 

The  balance  sheet  as  of  June  30  1906  shows  assets  am  unt- 
ing  to  $12.264,103  43.  The  Capital  Stock  is  $1,000,000. 
The  outstanding  Mortgage  Bonds,  after  deducting  the  Sink- 
ing Fund  Securities  deposited  with  the  Trustee,  amount  to 
$341 ,727  33,  and  the  current  liabilities,  with  accrued  interest 
and  dividends,  amount  to  $239,332  61. 

By  order  of  the  Board, 

GEORGE  F.   BAER.  President. 


Sept.  29  1906.  J 
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\moani.  Totdl. 

Railroad   E>iuipmeat — 

lx)comotlve  Emtlnes  and  Cars   .    . $23,967,876  68 

Floating  Kiiulpment — 

(.'olUers.  Tusrs.  Harces.  etc 2.786.075  25  $20.7j-l.8Jl  U3 

Real  Kstate 17,4.i,"..i)2i  7.-» 

LeaseU  Kqulpment 6,3i)j,;i24  54 

Xen    Kqulpment - 6.733, 2r.2  53 

New   Kqulpiiu-nt  uncompleted 294.-l7l»  IS 

.Mortiraf es  and  Ground  Rents  — 374 .095  48 

Bonds — 

I'hlladelphla  &  Reading  Railway  Com- 
pany's  Bonds -    20.000.000  01) 

Bonds  of  sundry  companies 18.883.793  79  3S,.S83,793  7U 

Stock  — 

PUUadelphla  A  Reading  Railway  Com- 
pany's Stock 20,000.000  00 

Tlie  Philadelphia  *  Reading  Coal  &  Iron 

Corai>any'.s   Stock . .    8,000,000  00 

Stocks  of  sundry  companies 52,355,644  39     80.355,644  39 

The  Philadelphia  &  Reading  Coal  &  Iron  Co 79,165,220  43 

Philadelphia  &  Reading  Railway  Co. — 

Account  Bonds  and  Mortgages  retired 394,844  63 

P.   *  R.  Ry.  Co.  Account  New  Locomotive  and  Machine 

Shops.  Reading-.- 1  ,200.000  00 

Sundry  Railroads .   Ac 2 .900 ,889  00 

•  Current  -Assets —  1^ 

Cash -      1.757.070  93  tj 

Central  Trust  Co.  of  New  York.  Trustee. .           14 .678  89  I  • 

.Accrued   Income 926.928  90 

Current  Bcslncsp 23,015  24  2.721,699  96 


Amount.  Total. 

tienoriil  Mortgage  Loan.  1897-1997 J72,837.000  00 

.Mortgages  nnil  (Jrouiid  Ueiits      1  ,337.372  05 

Di-lawaro  Ulver  Terminal   Bonds 500,000  00 

Delaware  Hlver  Terminal  extension  Bonds  809,000  00 

WllnilTigton     &    -N'orlliern     UK.    Co.    Stock 

Trust  Certllleates -      1,295,000  00 

Heading  Company — Jersey  Central  Collateral 

(."old    Bonds 23,000.000  00 

Railroad      Equipment     Trust     Certllleates 

■Series   .-V"-    828.000  00 

Railroad  and  .Marine  Kqulpment  Trust  Cer- 
tllleates'Series  B"  -  -        1,401,000  00 
Railroad      Kqulpment     Trust      Certllleates 

•Series   C" 600,000  00 

Railroad      Kqulpment     Trust     Certllleates 

■Series    D"      .  1,404,000  00 

Bonds — Mortgage     Now     Locomotive     and 

MachUie  Shops,  Reading 1.200,000  00   105,220,372  05 

First  Preferred  vStock 28,000,000  00 

Second  Preferred  Stock 42,000,000  00 

Common   Stock 70,000,000  00   140,000,000  00 

Contingent  .Account  (for  Unadjusted  Matters  In  Connection 

with  Foreclosure  Sale,  etc)  .  .    1,414,711  15 

Current    Liabilities — 

Current  Business 273,643  75 

Accrued  Interest,  Taxes,  etc.  (Estimated)      1,964,073  70 

Philadelphia  &  Reading  Railway  Company     3,044,417  31        5,282,734  82 

General    Mortgage    Bonds    Purchased    and 

Canceled        2,057,000  00 

Sinking  Fund  General  Mortgage  Loan 817  07 

Surplus  to  , June  30  1905 6,307.156  73 

for  year  ending  June  30  1906 8,590,002  97 

514,807.249  70 
From  which  deduct — 

Dividend  on  I'^lrst  Preferred 

Stock,  paid  Sept.  il  1905-  $560,000  00 
Dividend  on  llrst  Preferred 

Stock,  paid  Mch.  9  1906,     560.000  00 
Dividend    on    Second    Pre- 
ferred Stock,  paid  Nov. 

1 0  1 905 840 ,000  00 

Dividend   on   Second   Pre- 

fened   Stock,   paid   May 

10  1906 - 840,000  00 

Dividend       on       Common 

Stock,  paid  Aug.  1  1905-1 ,400,000  00 
Dividend       on       Common 

Stock,  paid  Feb.  1  1900.1,400,000  00 
General   Mortgage   Sinking 

Fund-         --    ---     502,85125      6,102,85125 


$263,670,033  54 


8,784,398  45 
$263,070.033  54 
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Railroad 

Phlladelptila  Terminal 


Amount.  Total. 

.$80,255,894  07 
.      8.500.000  00   $88,755,804  07 


Philadelphia  Sobway 

Real   Kstate .. 

Lea.sed  Equipment  (W.  &  N.  RR.) 

N'ew  Locomotive  and  Machine  Shops.  Reading 

Reading  Compiany,  Purchase  Monev  Mortgage  Bonds 

Chestnut  Hill  Railroad  Company  Stock 

"Williams  'V'alley  Railroad  Company  Bonds 

North  Pennsylvania  Railroad  Company  Stock 

Current  -Assets — 

Cash 922,544  03 

Bills  Receivable 393,202  40 

Freight  and  Toll  Bills 2,307,437  31 

.Materials  on  hand 3,508.436  41 

Railroad  Companies 2,757,139  88 

Philadelphia  A  Reading  Coal  &  Iron  Com- 
pany     1 ,022 ,3 1 3  72 

Individuals  and  Firms 478,140  21 

Reading    Company 3,044,417  31 

Deposit  acct-   Insurance  Fund 65,046  79 

.Insurance  Fund  Securities 971.790  75 


Deposit  acct.  Subway  Loan. 
Subfrav  Loan  Securities 


91.001  58 
368.316  11 


2.443.500  00 

192.620  07 

76,087  44 

1,796,335  70 

1,200,000  00 
75,000  00 
20,000  00 

1,200,053  00 


14,493,637  27 


1,036.837  54 


459,317  69 


$111,740,282  78 


Prior  Mortgage  Loans. . 

Consolidated  Mortgage  Loan,  1871-1911 

Improvement    Mortgage    Loan,    1873-1897- 

1947 

Consolidated    Mortgage    Loan,     1882-1922- 

1937,  First  Series 

Consolidated    Mortgage    Loan,    1883-1933, 

Second  Series 

Debenture  Loan,  1891-1941 

Purchase  Money  Mortgage 

Philadelphia  Subway  Loan 

Mortgages  and  Ground   Rent 

Capital  Stock   ...    

Current  LiabtUties — 

Unpaid  Vouchers  and  Pay  Rolls. 

Railroad  Companies 

Individuals  and  Firms 

Rents   Matured 

Interest  Matured 

Rent,  Interest,  Taxes,  etc.,  Accrued 


.Amount.  Total. 

$5,241,700  00 
18,811,000  00 

9,363,000  00 

5,760,717  00 

1,535  00 
8, .500, 000  00 
20,000,000  00  $67,683,952  00 


3,113,295  23 

2,183,877  17 
263.218  99 
275,911  00 
118,067  55 

1,106,770  03 


2,443.500  00 

212,069  25 

20,000,000  00 


7,061,139,97 


Insurance    Fund 

Equipment   Fund 

Subway  Sinking  Fund 

Wilmington  &  Northern  RR.  Co.  Equipment  acct.  Lease.  . 

Reading  Co..  acct.  Bonds  and  Mortgages  retired 

Reading  Company,   acct.    New   Locomotive  and   Machine 

Shops.  Reading 

Reading  Company,  acct.  Improvements 

Surplus  June  30  1905 10,387,530  28 

Less  Dividend  paid  Novem- 
ber 21    1905    $2,000,000  00 

Less  Dividend  paid  Decem- 
ber 27   1905 2,000,000  00 

Less   Dividend   paid  Febru- 
ary  1    1006 2,000,000  00      6,000,000  00 

4,387,5.30  28 
Surplus  for  Year  Ended  .Tune  30  1906 5,384,47161 


1 


036,837  54 
696,125  13 
459,317  69 
320,040  50 
.394,844  63 

,200,000  00 
409,454  18 


9,772,001  89 
$111,749,282  78 


Dr. 


THE  PHILADELPHIA  &  READING  COAL  &  IRON  CO.— BALANCE  SHEET  JUNE  30  1906. 


Cr 


Ciptl^l  Acouttrus—  Amount. 

Coal    I^nds       ..$.57,338.106  51 

Timber  I^nds 6.59.965  00 

JSew  \  ork  and  Kantem  Depots 707.002  19 

Western  Vard»  and  Depots 893 .202  55 

Miners'  and  Other  Houses. 553  1,37  07 

Potts vlllc  Shops,  Real  Estate  and  Improve^ 

ments     369.06699 

Storage  \  ardn  and  wasberles 842.963  09 

''"         "          '■  •  .•                  ,. 330.158  35 

'•■'■                                            !erle« 7,078.690  32 

^.                                        • 'le» 2,302.467  03 

UcaduurK  at  Coliierleai 3,711477  31 

Stocks  and  Bondn  of  Companies  Controlled  9',633,020  85 

Current  Assets   - 

Caahonhand..  417,612  60 

ilk>al   -AccowntB    .  3  310  ,"128  23 

Rent  AcrountH       _  '   29  049  83 

Companl<--«i  and  Individuals...  482!o40  3k 

Coal  on  band 2  1 48  3 1 8  9.'! 

Supplies  and  materials  on  hand                      .  1 ,029!387  81 

Depletion  of  Coal  Lands  Fund  Cash . .  1 ,183  92 

S.-eiirltl.-*  1,442.203  61 

Stocks,  BoAda  and  UortRagex  


Tol.'l. 


$84. 225. 858^46 


7.417..'.  13  HO 


1,443.47 
154.914  13 

$93,241,793   02 


Capital  .Accounts —  .Amount.  Total. 

P.  &  R.  Collateral  Sinking  Fund  Loan,  1892-1932.. $1,290,000  00 

Capital  Stock  .-    8,000,000  00 

Reading    Company 79,105,226  43 

(^urrent  lAabtlltles — 

Pay   Rolls  and  Vouchers $1,032,251  18 

Due  for  Coal  Purchased  . 

Due  for  Royalty  on  Coal  Mined 

Freight  and  Tolls  Due  Foreign  Roads 

Companies  and  Individuals 

Interest  Due  and  Ineollected 

Interest  and  Ta.\es  -Accrued 


224,674  81 
130.911  97 
198,453  37 
03.910  57 
8.652  50 
172,523  84 


Reading  Company  Account  Interest 

P.  4.  R.  Hallway  Company  Current  Account 

Prollt  and  Loss  to  June  30  1905    .-  $1,390,666  16 

Loss  for  year  ended  June  30  1906 130,745  62 


1,837,378  34 

583.304  53 

1.105.004   IX 


1.259,920  54 


$03. 24 1,703  92 
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THE  CHICAQO  ROCK  ISLAND  &  PACIFIC  RAILWAY  COMPANY. 


TWENTY-SIXTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1906. 


To  the  Stockholders: 

The  Board  of  Directors  herewith  .submit  their  report  of 
the  operation.s  and  affains  of  The  Chicago  Rock  Island  & 
Pacific  Railway  Company  for  the  fi.scal  year  ended  June 
30  1906.  Included  therein  are  the  operations  and  affairs 
of  the  companies  forming  the  Rock  Island  Lines,  as  follows: 
The  Chicago  Rock  Island  <fe  Pacific  Railway  Company,  Chi- 
cago Rock  Island  &  VA  Paso  Railway  ('ompany  and  The 
Chicago  Rock  Island  &  Gulf  Railway  Company. 

The  results  of  the  operations  of  these  lines  for  the  fiscal 
year  ended  June  30  1906  were  as  follows: 

Gross    earnings    (Increase    $7,186,348  91,    or 

16.3%)     $51,237,858  05 

Operating  expenses   (Increase  $4,008,849  27, 

or  12.9%) .    35,067,058  53 

Net   earnings    (Increase   $3,177,499  64,   or 

24.5%)     _. - $16,170,799  52 

Other  Income. _ 1,015,837  26 

Total  Income , _  $17,186,636  78 

Taxes .-.- $1,631,890  21 

Interest  and  rental 8,768.914  53 

10,400,804  74 

Net  Income  after    providing  for  all  charges, 

being  9.04%  on  capital  stock  ($75,000,000)  $0,785,832  04 

Dividends  paid  (6  H  %  on  capital  stock) $4  ,677 ,552  50 

Surplus  for  the  year  (Increase  $2,051,792  37), 

all  of  which  was  appropriated  for  "Special 

Improvement  and  Flquipment  Fund" $2,108,270  54 

The  increase  in  gross  earnings  was  disposed  of  as  follows: 

Increase  In  expenditures  for  maintenance  of  the  property 

(road  and  equipment) $2,381,856  32 

Increase  In  cost  of  movement  and  administration 1 ,626,992  95 

Leaving  in  net  earnings  (44.2%  of  gross  increase) 3,177,499  64 

Total  Increase  In  gross  earnings $7,186 ,348  91 

During  the  year  the  sum  of  $2,476,518  11  has  been  charged 
to  profit  and  loss,  of  which  $1,368,817  00  is  account  depre- 
ciation of  tracks,  structures  and  equipment  removed,  sold 
or  destroyed,  the  cost  of  which  has  been  deducted  from  prop- 
erty account;  $1,060,073  04  is  discount  and  expenses  in 
connection  with  first  and  refunding  mortgage  bonds  issued 
and  $47,628  07  covers  minor  adju.stments. 

See  next  page  for  details  of  income  account  compared 
with  previous  year  and  statement  of  profit  and  loss  account. 

The  cost  of  property  and  franchises  increased  during  the 
year  $7,846,2.')7  72,  due  principally  to  the  net  expenditure 
of  $3,492,580  98  for  additions  and  improvements  and  $4,- 
914,842  83  in  connection  with  the  addition  to  the  Rock  Island 
Lines  of  the  property  of  the  Rock  Island  Arkansas  &  Louisi- 
ana Railroad  Co.     See  detail  on  a  following  page. 

The  capital  stock  of  The  Chicago  Rock  Island  &  Pacific 
Railway  Company  outstanding  at  the  close  of  the  last  fiscal 
year  was  $74,842,600,  which  has  been  increased  during  the 
year  by  the  issue  of  $5,000  in  exchange  for  a  like  amount  of 
capital  stock  of  the  Burlington  Cedar  Rapids  &  Northern 
Railway  Company. 

The  amount  of  capital  stock  shown  on  General  Balance 
Sheet  as  outstanding  June  30  1906  represents: 

Capital  stock  of  The  Chicago  Rock  Island  &  Pacific  Railway 

Company,  issued  and  outstanding L $74,847,600  00 

Capital  stock  of  the  Burlington  Cedar  Rapids  &  Northern 
Railway  Company  and  Roclv  Island  &  Peoria  Railway 
Company  outstanding,  for  the  purpose  of  taking  up  which 
there  Is  reserved  a  like  amount  of  the  caoital  stock  of  The 
Chicago  Rock  Island  &  Pacific  Railway  Company 152,400  00 

Total  authorized  capital  stock  of  The  Chicago  Rock  Island 

&  Pacific  Railway  Company $75,000,000  00 

During  the  year  the  funded  debt  increased  $3,480,000,  due 
to  the  is,suance  of  $3,500,000  of  first  and  refunding  mortgage 
gold  bonds,  account  additions,  improvements  and  equip- 
ment, and  the  redemption  of  $20,000  of  Little  Rock  Bridge 
Co.  first  mortgage  gold  bonds.  Maturing  obligations  ag- 
gregating $8,404,000  00  were  retired  during  the  year  by 
issuing  a  like  amount  of  first  and  refunding  bonds,  which 
made  no  change  in  the  total  funded  debt.  For  detail,  refer- 
ence is  made  to  pages  20  and  21  of  pamphlet  report. 

Under  date  of  October  13  1905  an  agreement  was  executed 
by  the  Arkansas  Southern  Railroad  Company,  the  Arkansas 
Southern  Exten.'ion  Railway  Company,  and  the  Little  Rock 
&  Southern  Railroad  Company  by  the  terms  of  which  the 
three  companies  were  united  and  consolidated  into  the  Rock 
Island  Arkansas  &  Louisiana  Railroad  Company,  a  corpora- 
tion of  the  States  of  Arkansas  and  Louisiana.  Your  com- 
pany received  all  of  the  capital  stock  of  that  company,  is- 
sued and  outstanding,  in  exchange  for  the  capital  stock  of 
the  three  constituent  companies,  all  of  which  was  formerly 
owned  by  your  company. 

The  Rock  Island  Arkansas  &  Louisiana  Railroad  Com- 
pany executed  its  first  mortgage,  dated  January  1  1906,  due 
January  1  1950,  securing  the  issue  of  a  total  not  to  exceed 
$15,000,000  of  fifty-year  gold  bonds,  with  interest  at  4%, 
payable  semi-annually.  Under  tlie  terms  of  the  mortgage, 
$7,500,000  of  gold  bonds  were  issued  and  sold  to  your  com- 
pany, delivery  being  made  on  April  1  1906. 

The  proceeds  of  the  sale  of  these  bonds  are  to  be  applied 
for  redemption  of  first  mortgage  bonds  of  the  Arkansas 
Southern  Railroad  Company,  for  construction  of  the  line 
formerly  the  Little  Rock  &  Southern  Railroad,  from  Haskell, 


Arkan.sas,  to  Cro.ssett,  Arkansas,  and  Eldorado,  Arkansas, 
and  the  line  formerly  the  Arkansas  Southern  Exten.sion  Rail- 
way from  Winnfield,  Louisiana,  to  Grant,  near  the  .southern 
boundary  of  Winn  Parish,  Louisiana,  for  equipment  and  mo- 
tive power  purchased  by  the  Rock  Island  Arkan.sas  &  Louisi- 
ana Railroad  Company,  and  for  improvements  to  its  railroad. 

To  provide  the  larger  portion  of  the  cash  required  for  this 
purchase,  $6,000,000  of  callateral  trust  notes  were  issued, 
payable  April  1  1908,  interest  4}/^%  and  said  bonds  were 
pledged  as  security  therefor. 

Under  date  of  January  31  1906  a  lease  was  executed, 
under  the  terms  of  which  the  Rock  Island  Arkan.sas  &  Louisi- 
ana Railroad  Company  leased  to  The  Chicago  Rock  Island 
&  Pacific  Railway  Company  for  a  term  of  999  years  all  of 
the  property  of  the  former  company.  Under  the  terms  of 
that  lease  the  portions  of  the  Rock  Island  Arkan.sas  &  Louisi- 
ana Railroad  that  were  completed  (the  lines  formerly  the 
Arkansas  Southern  Railroad  and  the  Arkansas  Southern 
Extension  Railway,  from  Eldorado,  Arkansas,  to  Grant, 
Louisiana,  and  the  portion  of  the  Little  Rock  &  Southern 
Railroad  extending  from  Haskell,  Arkansas,  to  Fordyce, 
Arkansas)  were,  on  June  1,  taken  over  for  operation;  an 
addition  of  159.64  miles  to  the  operated  mileage  of  your  com- 
pany. 

From  June  1  1906  the  earnings,  operating  expenses,  in- 
come, taxes,  interest,  &c.,  of  the  operated  portion  of  the 
Rock  Island  Arkan.sas  &  Louisiana  Railroad  Company's 
lines  were  included  in  the  accounts  of  your  company. 

GROSS  EARNINGS. 

Gross  earnings  increased  $7,186,348  91.  or  16.3%. 

The  increase  in  freight  earnings  was  $5,033,437  80,  or 
16.9%.  The  total  net  tonnage  moved  increased  13.9%  and 
the  average  revenue  per  ton  per  mile  was  9.3  mills,  as  against 
9.4  mills  for  the  previous  year.  The  largest  increase  in 
tonnage  was  in  grain ,  being  482 ,226  tons .  or  21 .99%  .  Lum- 
ber is  second,  with  an  increase  of  335.782  tons,  or  32.35%. 
See  pamphlet  for  detailed  comparison  of  commodities. 

Passenger  earnings  increased  $1,866.249  20,  or  15.5%, 
analyzed  as  follows:  Local  ticket  .sales.  $1,117.213  00,  or 
14.6%;  inter-line  ticket  earnings,  $639,268  35,  or  16.8%; 
cash  fares,  $106,007  20,  or  28%, . 

Mail  earnings  decrea.sed  $7,136  92.  due  to  decrease  in 
average  miles  operated,  resulting  from  relinquishing  the 
D.  M.  &  Ft.  D.  Railroad  on  December  31  1904.  The  re- 
sults of  the  weighing  of  mails  on  portions  of  the  line  during 
the  spring  of  1906  indicate  an  increase  in  mail  earnings,  ef- 
fective July  1  1906,  of  nearly  $200,000  per  annum. 

Express  earnings  increased  $96,245  04.  or  9%. 

OPERATING  EXPENSES. 

Operating  expenses  for  the  vear  show  an  increase  of  14,- 
008,849  27.  or  12.9%.  The  operating  ratio  was  68.44%, 
as  against  70.50%  for  the  preceding  year.  -^Q 

Maintenance  of  way  and  .structures  increaf^ed  $1,483,- 
507  31,  or  25.5'%. 

Maintenance  of  equipment  increased  S89S  49  01,  or 
15.6%. 

Conducting  transportation  increased  $1,536,003  57,  or 
8.5%.  ^ 

General  expenses  increased  .$90,989  38.  or  6.6%  .  '-a 

In  the  ratios  of  the  various  classes  of  expenses  to  earn- 
ings, there  was  an  increase  only  in  maintenance  of  way  and 
structures  (1.04%);  the  ratio  of  movement  cost  decreased 
2.76%  ,  and  the  total  ratio  decreased  2.06%  ,  as  above.        •  «| 

A  large  portion  of  the  increase  in  cost  of  conducting  trans- 
portation is  in  fuel  for  locomotives,  which  increased  $638,- 
212  32,  or  14.8%;  much  of  this  is  found  in  the  accounts  for 
the  months  affected  by  the  strike  of  soft  coal-miners,  and  the 
necessary  storage  preparations  for  same. 

Attention  is  invited  to  pages  32  and  33  of  pamphlet ,  giving 
comparison  of  the  operating  expenses  in  detail  and  showing  de- 
tailed information  concerning  ties,  rails,  ballast,  bridges,  &c. 

GENERAL. 

The  policy  of  promoting  industrial  development  along  the 
line  of  your  road  has  been  continued. 

During  the  past  j'ear  year  company  built  or  made  addi- 
tions to  eighty  tracks  to  private  industries;  also  four  side 
tracks  to  mines,  not  including  the  Coalgate-Lehigh  spur. 

During  the  fiscal  year  94  locomotives.  53  passenger  train 
cars  (including  1  bu.siness  car),  2,568  freight  cars,  2  steam 
wrecking  cranes.  1  scale-testing  car,  3  steam  shovels,  3  ballast 
plows.  6  boarding  cars  and  1  other  road  service  car  were  re- 
ceived and  placed  in  service.  Details  are  shown  on  pages 
41,  42  and  43  of  pamphlet. 

Negotiations  have  been  concluded  looking  toward  the  build- 
ing of  new  union  passenger  stations  at  Kansas  City,  Mo.j 
and  at  Memphis,  Tenn.  Your  company  will  be  joint  owner 
of  these  union  stations  with  other  railway  companies  enter- 
ing those  cities. 

At  St.  Louis,  Mo.,  active  work  is  in  progress  upon  new  in 
and  out-bound  freight  houses,  including  necessary  tracks, 
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itc,  at  Third  and  Hiddle  streets,  which  will  bo  tlio  property 
of  th(>  Rook  Isiand-'Krisco  Terminal  Railway  Company. 
The  Ciish  for  real  estate  and  eonstruetion  will  he  furnished 
by  your  company  and  the  St.  Louis  &  San  I'raneisco  Rail- 
road Company,  and  the  interests  of  the  two  eon\panies  will 
be  representeti  by  ownership  of  the  securities  of  the  Terminal 
t\impany.  The  total  cost  of  these  facilities,  including  the 
work  of  constructit)n  and  the  cost  of  right  of  way  and  real 
estate,  will  be  approximately  Si  .oOO.OlH). 

During  the  year  your  company  has  atiipured  one-half  the 
capital  stock  of  the  Peoria  it  Pekin  Terminal  Railway  Com- 
pany, par  value  $300.01)0.  for  which  §200,000  was  jjaid  in 
cash;  also  a  one-half  interest  in  certain  mortgage  bonds  of 
that  company,  par  value  $3,000.  for  which  $1  ..■>0.')  S;5  was 
paid  in  cjish,  making  a  total  investment  of  S201  .oO.")  83  in 
securities  of  that  company. 

At  and  in  the  vicinity  of  the  city  of  Morris.  Illinois,  there 
are  located  a  number  of  manufacturing  plants  and  in(ius- 
trie-s,  situated  at  various  distances  from  j'oiu'  railway,  which 
formerly  compelled  the  haul  of  freight  by  wagons  at  .some  in- 
convenience and  considerable  expense.  Accordingly'  the 
Morris  Terminal  Railway  Company  was  incorporated  for 
the  purpose  of  constructing  about  two  miles  of  railroad  track 
to  facilitate  the  movement  of  consignments  between  your 
railroad  and  these  manufacturing  plants  and  industries. 
I'nder  contract  there  has  been  advanced  for  the  construction 
of  the  Morris  Terminal  Railway  .?o5.983  46.  The  propcrtj' 
is  now  in  operation. 

During  the  year  your  company  subscribed  for  sixty  shares, 
par  value  $0.1)00.  of  stock  of  the  Iowa  Transfer  Ry.  Co., 
organized  in  the  city  of  Des  Moines.  Iowa,  to  provide  a 
transfer  yard  through  which  all  transfers  of  cars  are  to  be 
made  between  the  various  railroads.  To  June  30  1906 
75%  of  the  amount  subscribed,  or  $4,500,  had  been  paid  in 
by  your  company.  The  total  capital  stock  of  said  corpora- 
tion is  $30,000.  and  one-fifth  is  subscribed  bj^  each  of  five 
lines. 

During  the  year  $103,758  04  was  advanced  to  cover  your 
company's  proportion,  based  on  stock  ownership,  of  the  in- 
debtedness of  the  Chicago  Union  Transfer  Company  to  the 
Chicago  Transfer  &  Clearing  Company  for  construction  ad- 
vances and  judgment  note  certificates  were  received  for  a 
like  amount. 

In  the  last  Annual  Report  reference  was  made  to  the  pur- 
chase of  $2,500,000  of  5%  bonds  and  $2,400,000  of  capital 
stock  of  the  Consolidated  Indiana  Coal  Company.  During 
the  year  advances  were  made  for  the  purchase  of  additional 
coal  lands,  for  which  $273,000  par  value  of  the  5%  bonds  of 
the  Coal  Company  were  taken  at  par. 

During  the  year  j'our  company  acquired  $1,700,000  par 
value  of  the  capital  stock,  at  a  cost  of  $540,000.  and  $200,000 
of  .5%  bonds,  at  par.  of  the  Dering  Coal  Company  of  Chicago, 
Illinois,  and  agreed  to  subsequently  purchase  $200,000  of 
the  bonds,  with  an  option  upon  $800,400  of  the  stock  of  that 
company. 

A  complete  inventory  of  material,  fuel  and  supplies  was 
taken  April  30  1906  and  the  necessary  adjustment  of  the 
accounts  made.  During  the  year  material  and  supplies  on 
hand  were  reduced  by  neariy  $800,000,  standing  at  $3,968,- 
069  on  June  30  1906,  as  against  $4 ,754, .309  at  the  close  of 
the  previous  fiscal  year. 


The  accounts  at  ilie  close  of  tlu>  fiscal  year  were  examined 
by  .Mr.  Stephen  Little,  and  copy  of  his  certificate  appears 
below.      (See  pamphlet  report.) 

By  order  of  the  Board  of  Directors. 

B.  L.  WINCHELL,  President. 


l.XCOMK    ACCOUNT    YKAR    K.MDKU    .lUNK    ;U) 
WITH     PUUVIOUS    YKAH. 


I«0.")()8.  l!)04-05. 

Average  mileage  opcratetl 7.218.07  7.2:u.9i 

Eartiinos —                                           J  $ 

Freight   - 34,6«.'i,82l  2!)  ,C)01'..l,S(i 

Passenger I. •».«  17,0.11  12.050.7«1 

Mall 1.13«,031  1.145.7li.S 

K.xprcss 1.16.'i.718  l.om),47;t 

.Miscellaneous 320.654  123.100 

Total 51.237,8i>8  44.051,.')0» 

Operdling  Erpcnsrs — 

Maliiteiiaticc   of   way    and 

stnu-tuies 7.302.480  .'5.818.982 

Maintenance  of  equipment  6,001,466  .■),703,117 

Conductinc:  transportation  1»,630,070  18.01)4,073 

General  expenses 1.473,027  1,382,0;J7 

Total 35,067,059  31,058,200 

Xft  Earnings.                                 16,170,799  12,993,209 

Other  Income 1,015,8.'$7  1,526,172 

Total  Income- 17,186,637  14,510.472 

Taxes     1.631,890  1,609,989 

Interest  and  Tcnldls 8.747.017  8,176,373 

Improvements  on  leased  Hnes-         21,897 

Total  charges 10,400,805  0,786,363 

Available  for  dividends- . .   6,785,832  4,733.109 

Dividends 4,677,553  4,676,622 

Surplus 2,108,279  56,487 

Appropriated  for  special  im- 
provement and  equipment 
fund 2,108,279        

Balance  of  surplus  carried 

to  prollt  and  lo.ss 56.487 


1906,    COMPARED 

Increase  (  +)  or 
Decrease  ( — ) . 


Amount. 
—13.84 
$ 

+  .'),033.438 

+  1  .860,240 

—7,137 

4-96,245 

+  107.554 

+  7.186,340 


+  1,483,507 

+  898.340 

+  1,536,004 

+  00,980 

+  4,008,840 

+  3.177,490 
— 510,335 

+  2.667.165 

+  21,901 

+  570,644 

+  21,897 

+  614,442 


+  2,052,723 
+  930 


P.C. 
—0.2 

+  16.9 

+  15.5 

—0.6 

+  0.0 

+  100.5 

+  16.3 


+  25.5 

+  15.6 

+  8.5 

+  6.6 

+  12.9 

+  24.5 
—33.4 

+  18.4 

+  1.4 
+  7.0 


+  6.3 
+  43.4 


+  2.051,792    +3,632.3 


+  2,108.279 


-56.487       —100.0 


ROCK    LSLAXD    LINES— DIVIDENDS    DECLARED    DURING    YEAR 
ENDED   .lUNE   .iO    1900. 

Dividend  No.  101.  2  K  per  cent  paid  October   1905. 
Dividend  No. 
Dividend  No. 
Dividend  No. 

Total-    .- 


Jl.683.886  50 

102.  1  '4  per  cent  paid  .lanuary  1906--. 1,122,606  00 


103,  1  }4  per  cent  paid  .Apri 

104,  1       per  cent  paid  July 


1900 
1906  _ 


1 


122,606  00 
748.454  00 


_$4.677,552  50 


$19,724,353  83 


ROCK    ISLAND   LINES— PROFIT  AND   LOSS. 

Balance  as  of  .Tune  30  1905 $19,078,987  40 

Sundry  Items  of  prolit  not  credited  to  current  year's  Income-  45.300  34 

Less — 
Discount  and  expenses  in  connection  with  first 

and  rcfundinn'  mortKage  l)onds  issued $1,060,073  04 

Depreciation  on  traclis.  structures  and  equip- 
ment, removed,  sold  or  destroyed — cost  de- 
ducted from  capital  account: 

Tracks $44,881  81 

Structures 41.574  08 

Equipment   --- 1.282.361   11    1,368,817  00 


Reduction  in   book   value  from   par  to  actual 
cost  of  Chicago  Rock  Island  &  El  Paso  Rail- 
way Co.  bonds  owned  by    The  Chicaffo  Rock 
Island    &    Pacillc    Railway   Co.,    previously 
carried  In  capital  account 


92,994  41      2.521.884  45 


Profit  and  loss  as  of  June  30  1906 


$17,202,469  38 


GENERAL   BALANCE  SHEET  JUNE  30   1906. 


ASSETS. 
Capitnl  Assets — 
Property  and  franchises     . 
Additions  and  Improvements,  current  year 
•Advances  for  construction  and  equipment 
.Stocks  and  bonds  of  auxiliary  companies 
Stock  of  Chicago  &  Alton  Railway  Co  . 
Other  Investments  . 


$2,142,944  26 
95.740  94 

$1,632,853  45 
86,792  60 


First  and  refunding  mortgage  irold  bonds  held  In  the  treasury 
I  nexpended  balance  of  special  fund  set  apart  for  completion 

and   equipment   of  Rock   Island   Arkansas   &    Louisiana 

Railroad .  . 

Current  Assctt — 

Cash  .    

Agents  and  conductors.  . .      .  YDr. 

'  iCr 
Companies  and  Individuals  (Dr 

ICr. 

Express  companies.  . 

Loans  «nd   bills  receivable   ...  1 1. IIIIIIII 111  1 1.111.1 !  ! 

'■.iltiil  .States  Government ... -  .WWi^^^W^^ViVi'. .  [ 

Rock    Island    Improvement    Co.    equipment    trust  "notes". 

.series  "A" . 

Advance*  to  Rock  Island  Improvement  Co.  1  account  cquli)- 

mf-rit  no-  '   >    'B" 

Tri-.-i-urv 

Material,   r  :    supplies    .     1.     1  .' 1 

Sundr>'  coal  coniiianies — advances  ... 

r-i 

f-' 

f-  nrfrrrrd  Assets — 

''  'ints     other  than  material. 

I  1  trafrc  account"!.    .    . 

.\.    .  .    .  ..'jromc  from  invcKtmcnts 

{^repaid  Insurance 

E.  St.  I^ouLs  it  Suburban  Ry.  Co.— bonda. 


Amounl . 

S221  .788.308  45 

3.4112.580  98 

20,239.770  36 

914,570  87 

9.581,542  87 

1,054,943  09 

8257,071.782  62 

,'  $11,250,000  00 


$2,487,907  22 
$7 


LIABILITIES. 

Capital  Liabilities —  .'\.maunt. 

Capital  stock , - $75,000,000  00 

I'unded  debt  (exclusive  of  first  and  refunding  mortgage  gold 

bonds  Issued  and  held  In  treasury) 104 .587 ,000  00 

Equipment  trust  notes...       1.250.000  00 

Three-year  notes,  due  July  1  1907 .  7.500.000  00 

Collateral  trust  gold  notes  due  .Vprll  1  1908 -  .  6.000.000  00 

$254,a37.000  00 


,148,301  54 
,047,194  32 


•Principally  on  account  of  St.  LouU- Kansas  City  Line. 


1,546,060  76 

r 

177,614  51 

23,104  55 

313.730  12 

4.050,000  00 

1  .210.950  00 

I'.M.'ll  .102  98 

3.008.069   18 

281.181  26 

$23,606,300  22 


$350.1(17  04 

.■i20.003  30 

148.228  83 

8.'-|.!l73  67 

49.725  00 

$1.103. 788  .'S3 


$295,570,847  69 


First  and  refunding  mortgage  gold  bonds  Issued  and  held 

In  the  treasury $11,250,000  00 

Current  Liabilities — 
Purchase  money  note  for  Dering  Coal  Co.  stock  (since  paid)         $540,000  00 

In  paid  \ouchers  and  accounts "~"-l  .433,003  27 

I  "npaid   wages 2 .047 ,550  02 

Traffic  and  mileage  balances  ; ;Cr.  $043,070  881         329.279  58 

IDr.     313.791  301 

Dividend  (payable  July  1  1906) 748.454  00 

.Matured  Interest  and  rentals  (payableJuly  1  1906) 2.041,313  37 


$7,140,201  14 


Deferred  Liahilltlrs — 

Taxes  accrued  (not  due) 

Interest  accrued   (not  due) 

Rentals  accrued   (not  dtie)    

Keokuk  &  Des  Moines  Ry.  Co. — account  equipment 
White  &  Mlack  River  Valley  Ry.  Co. — account  equipment . 

Insurance   fimd 

Hospital  fund - .. 

Equipment  rc|>Iacement  fund 

C.  C.  Ilctidcrson.  trustee        _ ._. 

Unclaimed  coupons  and  dividends  (old) 

Appropriation  from  Income  for  special  Improvement  aud 

equipment  fund 


Open  accounts  In  suspense 
Profit  and  loss , 


$1.0.'i9.372  52 
804.885  30 
208.102  33 
197  ..".02  25 

25.170  00 
395.778  71 

.15.1150  30 
:■  1.1. 115  92 

,-,!)  IKlO  00 
.1.1. -15  25 

2.108.279  94 

$5,140,812  12 

$500,304  95 


'Cr.    $981  ,045  .17  i 
,  Dr.     471.0.S0  42,' 

..    $17,202,469  38 

$!0.'5.970,847  69 


In  stating  »hc  awiets  and  liabilities  of  the  companies  forming  the  Rock  Ihland  Lines,  Uie  huhllngs  of  The  ChlcfUfo  Kock  Inland  i5c  I'acllic  Railway 
Company  In  the  bonds  and  capital  stock  of  the  auxiliary  lines,  together  with  loans  between  .system  companies,  have  been  eliminated  from  the  lla 
bliltles  and  a  like  reduction  made  In  the  value  of  the  as.scis:  the  llgurcM  Hhown.  therefore,  represent  the  value  of  the  assets  and  the  liabilities 
without^dupllcatlon. 
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rtKso  citcic.s. 

Casli  on  hand  June  30  lOOn  , . 

Funded  debt  Increased — see  helow 

Other  debt  increased — see  page  20  of  |)aiii|>lil<' 

Changes  In  current  accounts,  as  follows 
Decrease  In  Assets — 

Due  from  companies  and  Individuals  

Due  from  United  States  Government   .        

Material,  fuel  and  supplies.    . .  _    —    

Accrued  income  from  investments 

Open  accounts  (other  than  material) 


Incniise  in  LiatHlitles — 

Unpaid  wages 

Dividend  payable  July  1  1906 

Interest  accrued  (not  due) 

Taxes  accrued  (not  due) 

llcntals  accrued  (not  due) 

Open  accounts  in  suspense 

I  nsurance  fund 

Hospital  fund 

C.  C.  Henderson,  trustee 

Unclaimed  coupons  and  dividends  (old) 

Special  improvement  and  equipment  fund 


Increase  in  Assets — 

Due  from  agents  and  conductors 

Due  from  express  companies  . 

Loans  and  bills  receivable 

Sundry  coal  companies,  advances 

Unadjusted  traffic  accounts 

Prepaid  ins urance 

Kast  St.  Louis  &  Suburban  Railway  Co.  bonds- 


Drcreaae  in  Liabilities — 

Unpaid  vouchers  and  accounts _ 

Traffic  and  mileage  balances 

Matured  interest  and  rentals 

Equipment  replacement  fund.. 


Total  to  be  accounted  for. 


APPLIED  AS  FOLLOWS. 

Proi)erty  and  franchises 

Additions  and  Improvements,  current  year 

Advances  for  construction  and  equipment 

Stoelis  and  bonds  of  auxiliary  companies 

Stocl<: — Chicago  A  Alton  Railway  Company 

Other  investments 

Unexpended  balance  of  special  fund  set  apart  for  completion  and  equipment  of  Rock  Island 

Arkansas  &  Louisiana  RR 

Equipment  trust  notes — Rock  Island  Improvement  Co.    (Series  A) 

Advances  account  of  equipment  trust  notes — Rock  Island  Improvement  Co.   (Series  B) 

Treasury  seeurlties 

Net  charge  to  profit  and  loss  account 

Balance,  cash  on  hand  June  30  190C 


»566,()3.1  59 

2.00  33 

786,239  43 

173,937  50 

408.473  98 


$132 

748 

1.03 

25 

36 

965 

90 

2 

50 

3 

2,108 


,320  42 
,454  00 
,037  80 
,816  46 
.539  93 
.771  60 
,875  97 
,508  08 
,000  00 
.135  25 
,279  54 


J3,480,000  OOi 

6.540.000  00i$10.020.000  00 


$1,934,954  83 


4.316,739  05 


$6,251,693  88 


$328,579  70| 
79,028  14 
17,787  55 
310,963  49' 
301,018  69i 
84,390  76 i 
49,725  OO; 


$1,171,693  33 

$623,586  53' 

60.058  81 
450  63 

12.059  04 


$696,155  01 


1.867.848  34 


4.383,845  54 


$8,720,513  68 


I 


14,403,645  54 


$23,124,359  22 


.353,676 
.492.580 
460,943 
316.764 
317,620 
52,926 

.487,967 
155,000 

,219.950 
642.108 

,776,518 


74 

98 
691 
87i 
72; 
88] 

22! 

oo[ 

00 
47 

11 


I 


15.976,057  68 


$7,148,301  54 


PROPEBTY      AND 


FRANCHISES— CH.4NGES 
ENDED  JUNE  30   1906, 


DURING      YE.\R 


Balance  as  of  June  30  1905 $2 17, 434, 091  71 

Disbursements     in     connection 

with     acquisition     of     Rock 

Island  Arkansas  &  Louisiana 

Railroad  Company's  property$4 .914 ,8-12  8,'! 

Disbursements    for    completion 

of  Choctaw  Okia.  &  Gulf  RR.  1 .000  00 

Expenditures    for    construction 
of  track  from  T.  &  P.  Cross 
ing,  Dallas,  Texas,  to  connec- 
tion with   H.    &  T.   C.   RR., 

Dallas,  Texas 3,499  33 

Expenditures     for      additional 
equipment — 
53  Freight  locom's$852.0 13  97 
2  Passenger  loco- 
motives        36,971  06 

10  Switch  locomo- 
tives   124,4.S7  26 

Electric  car 
lighting  equip- 
ments for  37 
cars  —  pay- 
ment on  con- 
tract       15,104  on 

200Fiatcars 118,763  31 

25  Stock  cars 26,486  49 

25  Caboose  cars  _.     28,074  71 

-Applying  toilet 

rooms   to   43 

caboose  cars.  862  95 

2  Wrecking  cranes    19,500  00 

1  Scale  testing  car  959  89 


1,223,223  64    $6,142,565  80 


Deductions — 

Value  of  equipment  destroyed, 
dismantled,  sold  or  trans- 
ferred between  July  1  1905 
and  June  30  1906  (exclusive 
of  equipment  which,  under 
mortgages  or  equipment  trust 
agreements,  must  be  re- 
placed) ,  charged  to  operating 
expenses  and  profit  and  loss.  .SI  ,060,184  48 

Additions  and  improvements 
made  prior  to  July  1  1905  and 
charged  to  property  and  fran- 
chises, transferred  to  addi- 
tions and  improvements,  and 
included  in  total  of  $3,492,- 
580  98(see  page  19  pamphlet) , 
upon  following  lines: 

Chickasha,  I.  T.,  to 

Lindsay,  I.  T $34,826  14 

DeVail's  BiBfl,  Ark. . 

to  Des  Arc,  Ark  ,_         534  03         35,360  17 


Fort  Worth  real  estate  sold 

Reduction  in  book  value,  from 

par  to  actual  cost,  of  Chicago 

Rock  Island  &  El  Paso  Rail 

way    Company   bonds  owned 

by  The  Chicago  Roclc  Island 

&  Pacific  Railway  Company. 

such  reduction  being  cliarged 

to  profit  and  loss 

Balance,  June  30  1906,  as  per 

balance  sheet  on  previous  page  $221 ,788,368  45 

Summary  of  change  in  property  and  franchises,  and  additions  and  improve- 

-    ments^— current  year —  ...  -  

Property  and  franchises $4,353,676  74 

.\ddltlons  and  improvements — current  year  (see  page  000)  _.  3.492,580  98 


330  00 


92,994  41    1,788,889  06        4,353,676  74 


Total 87,846.257  72 


EXPLANATION  OF  CHANGES  IN  FUNDED  DEBT  DURING  YEAR 
ENDING   JUNE   ,30   1906. 

The  funded  debt  inlcudins:  equipment  trust 

notes  outstanding  June  30   1305  was_$173,607.000  00 
Less  first  and  refunding  mortgage  gold 

bonds  In  treasury 11,250,000  00$1&2,357.»00  00 

This  has  been  increased  during  the  year  by 
the  issue  of  The  Chicago  Rock  Island 
&  Paciiio  Railway  Company's  first  and 
refunding  mortgage  gold  bonds,  viz.: 

For  additions,  improvements 

and  equipment.  1906  fund.  $2,500,000  06 

For  an  equal  amount  of  gen- 
eral mortgage  gold  bonds, 
issued  January  1  1906  for 
additions  and  improve- 
ments, said  general  mort- 
gage gold  bonds  having 
been  deposited  with  trus- 
tee of  first  and  refunding 
gold  bond  mortgage 1 ,000,000  00 

For  redemption  of  matured 
obligations: 
For  an  equal  amount  of 
Burlington  Cedar  Rapid 
&  Northern  Railway 
Company's  consolidated 
first  mortgage  bonds  is- 
sued to  redeem  Burling- 
ton Cedar  Rapids  & 
Northern  Railway  Com 
pany's  first  mortgage 
bonds  matured  Juiie  1 
1906;  said  consolidated 
first  mortgage  bonds  hav 
ing  been  deposited  with 
trustee  of  first  and  re- 
funding gold  bond  mort- 
gage   $6,500,000  00 

The  Chicago  Rock  Island  & 
Pacific  Railway  Com- 
pany's gold  bonds  of 
1902.  Series  D.  matured 

May  1  1906 1,494.000  00 

Choctaw  Oklahoma  & 
Gulf  Railroad  Companv's 
equipment  trust  notes..       410,000  00        8.404,000  00 

$11,004,000  00 
and  has  been  reduced  by  the 
redemption    of    matured 
obligations  as  follows: 

Burlington  Cedar  Rapids  & 
Northern  Railway  Com- 
pany's first  mortgage 
bonds,  matured  June  1 
1906 $6,500,000  00 

The  Chicago  Rock  Island  & 
Pacific  Railway  Com- 
pany's gold  bonds  of 
1902,  matured  Maj'  1 
1906 1 .494 ,000  00 

Choctaw  Oklahoma  &  Gulf 
Railroad  C  o  m  ji  a  11  y's 
equipment  trust  notes  as 
above 410.000  00 

Little  Rock  Bridge  Com- 
pany's bonds 20,000  00        8,424,000  00 

Net  increase  in  funded  debt 4.480.000  00 

Amount  of  funded  debt,  including  equip- 
ment  trust   notes   outstanding   June   30 

1906 SI 77 .087 .000  00 

Less  first  and  refunding  mortgage  gold 

bonds  in  treasury 11 ,250.000  00$165.837,0O0  00 
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ST.  LOUIS  AND  SAN  FRANCISCO  RAILROAD  COMPANY. 
TENTH  ANNUAL  REPOUT— 1  OK  THE  FISCAL  YEAR  ENDED  JUNE  SOTII  190U. 


To  the  Stockholdas: 

The  Board  of  Dirootoit>  herewith  submit  their  report  of 
the  operations  and  atTairs  of  the  St.  Louis  and  San  Franei.sco 
Railroad  Company's  Lines  (excUisive  of  the  Cliieago  it  East- 
ern Illinois  Railroad)  for  the  fiscal  year  ended  June  oOth  190G. 

The  results  of  operation  for  the  fiscal  year  were  as  follows: 

Gross   earnings    (Incrca^if.    $.'.088,416  80,   or 

7.0'b)     - --- $32,040, 650  50 

Operatlne  expenses  (Increase.  $1,248,516  27, 

Ore.Sro) --- 20,o45,5.-J3   12 

Net    earnings    (Increase.    $83U,t)00  33,    or 

7.9%)     -.. $11,001,123  44 

Other  Income.-- 1,632,6511  SU 

Total  Income -  $13,133,783  33 

Taxes j!J43.oJ!i  23 

Interest,  rentals,  and  other  llxed  charges U. 881 .088  47 

10,824,047  70 

Net  Income  after  provldluK  for  all  charges, 
belnK  equal  to  4"i  on  the  lirst  and  second 
Vjreferred  stock    i.$21 .000,000)    and   5.06% 

onthe  common  stock  ($2».000,000) $2. 300, 135  03 

Dividends  paid — 

4%   on  ilrst  preferred  and  2%   on  second 

preferred  stock. .^ - --  519,742  12 

Balance  of  surplus  carried  to  proUt  and  loss 

(Increase,  $1,605,007  20)..- $1,789,393  51 

For  details  of  income  account  and  profit  and  loss  account, 
reference  is  here  made  to  statements  below. 

The  average  mileage  operated  during  the  fiscal  year  ended 
June  30  1906  was  5,068.92,  as  against  5,030.45  for  the  pre- 
ceding year,  being  an  increase  of  38.47  miles. 

There  was  no  change  during  the  year  in  the  capital  stock 

of  the  company,  nor  in  the  treasury  holdings  thereof,  the 

capital  stock  outstanding  being: 

$5,000,000  (Irst  preferred. 
10.000,000  second  preferred. 
29,000,000  common. 

$19,200  of  the  St.  Louis  San  Francisco  and  New  Orleans 

Railroad  Company  guaranteed  preferred  stock  was  exchanged 

at  79  during  the  year  for  this  company's  five-year  4J^  per 

cent  notes.     All  of  this  stock  has  now  been  exchanged. 

The  total  funded  debt  at  June  30  1906,  Including  the  leased 

and  auxiliary  lines,  was $170,926,952  59 

.\s  compared  with 165,474,850  41 

for  the  preceding  year.  

Being  a  net  Increase  for  the  year  of -     $5,452,102  18 

During  the  year  all  of  the  outstanding  bonds  of  the  Mem- 
phis Equipment  Company  ($189,000)  which  matured 
.\ugust  1st  1905  were  redeemed,  partlj'  through  the  accre- 
tions to  the  sinking  fund  and  partly  through  the  issue  of 
Kansas  City  Fort  Scott  and  Memphis  Railway  Company  re- 
funding four  per  cent  bonds. 

For  details  of  all  bonds  redeemed  and  new  bonds  i.ssued, 
as  well  a-s  bonds  remaining  in  treasury  as  a  current  asset, 
see  statements  on   pages    15  and   24    of  pamphlet    report. 

The  St.  Louis  and  San  Francisco  Railway  Company  second 

mortgage   6   per   cent    bonds,   series    "A,"    "B"    and    "C." 

52,050,300  of  which  are  at  pre-sent  outstanding,  will  mature 

on  November  1st  1906.     Provision  has  been  made  for  the 

issue  and  sale  of  the  compan}''s  refunding  mortgage  4  per 

cent  bonds  to  redeem  these  bonds  at  maturity. 

The  amount  of  equipment  notes  outstanding  at  June  30  1906 

was     .  .     ..$7,512,325  97 

.\s  compared  with. 6.068.586  89 

for  the  preceding  year.  • 

Being  a  net  Increase  at  the  end  of  the  Ilscal  year  of $1 .443 ,739  08 

Details  slujwing  the  amount  of  notes  issued  and  amounts 
redeemed  during  the  jear  arc  set  forth  in  statement  on  page 
16  of  pamphlet  report. 

The  General  Balance  Sheet  at  June  30  1906  shows  an  in- 
crease in  the  current  assets  of  the  company  of  82,614,390  .57 
and  an  increa.se  in  the  current  liabilities  of  $1,801,491  06. 
These  increases  are  fully  warranted  by  the  increased  business 
of  the  company. 

The  net  amf)unt  added  to  Franchises  and  Property  Ac- 
count during  the  fiscal  year  was  $5,350,815  94,  and  is  made 
up  of  additions  and  deductions  as  shown  in  statements, 
page^  20  and  21  of  pamphlet  report. 

The  following  shows  the  various  cla.s.ses  of  equipment  pur- 
chased and  ac(iuired  during  the  fiscal  year. 


Purchased 

Purchased 

Under 

Under 

Equipment 

Equipment 

Discription. 

Purchased 

Trust 

Trust 

Total. 

JHreet. 

Series    -B" 
(K.  C.  F.   S. 

Series    "G" 
(St.   L.    A   S. 

4  M.  By.) 

F.  B.  B.) 

Locomotives 

30 

18 

4N 

Baggage,  mall  and  ex- 

press cars 

10 

11 

Baggage   and   cxprewi 

cars            ..... 

.1 

Mall  cam . 

0 

•i 

11 

Official  car   .        

SI 

I 

Box  cars   .  .          

091 

742 

Coal  cars         .    . 

1.500 

:  ,500 

(Caboose  cars _ 

3 

Colcc  cars - . 

50 

50 

Pile  drivers 

I 

Steam  shovel        .    . 

1 

Ultcher 

1 

Ballast  tipreadcT 

.      .. 

I 

l.ocomotlv<-       coaling 

rrnnrx 

* 

•(.'. 

1  ..'i4« 

714 

2  37.% 

In  addition  (o  the  above,  (here  were  27  locomotives, 
1,000  coal,  300  furniture  and  109  box  cars  purchased  under 
the  Series  "G"  trust,  but  which  were  not  delivered  until 
after  June  30th  1906.  For  details  showing  the  new  equip- 
ment added,  as  well  as  the  old  equipment  destroyed,  see 
statement  on  pages  31  and  32  of  pampiilet  report. 

The  physical  condition  of  the  property  has  been  well  main- 
tained. Expenditures  amounting  to  $1,551,747  43  were 
made  for  additions  and  improvements  during  the  year. 
For  detailed  statements  see  pages  17  to  19  inclusive  of 
pamphlet  report.  44.59  miles  of  new  industrial  tracks  and 
side  and  yard  tracks  were  added  during  the  year.  490  miles 
of  main  track  were  ballasted  with  crushed  rock  and  gravel. 
15  old  steel  bridges  of  a  total  length  of  3,167  feet  were  re- 
placed with  15  lu^w  steel  bridges  of  heavier  weight  and  of  the 
same  length.  10,931.60  tons  of  new  steel  rail  were  laid  in 
track  and  1,543,410  cross-ties  and  623  sets  of  switch  ties 
were  renewed . 

Contract  was  made  November  29th  1905  with  the  St. 
Louis  Blast  Furnace  Company  for  the  construction  of  an 
extension  of  6^^  miles  to  the  Winkler,  Branch,  in  Phelps 
County,  Mis.souri.  The  extension  was  completed  August  1st 
1906.  It  reaches  extensive  iron  ore  deposits  owned  and  to 
be  developed  by  the  Furnace  Company,  the  shipments  from 
which  will  add  largely  to  the  ore  traffic  of  the  road. 

In  conjunction  with  The  Chicago  Rock  Island  &  Pacific 
Railway  Company,  extensive  new  freight  depots  are  being 
constructed  in  North  St.  Louis,  and  the  freight  terminal 
facilities  there  are  being  enlarged  so  as  to  be  commensurate 
w'ith  the  business  reciuirements  of  the  two  roads. 

An  independent  Terminal  Company,  owned  jointly  by 
the  two  railroad  Companies  (Rock  Island  and  Frisco),  has 
been  organized  to  finance  and  carry  out  the  improvements 
as  well  as  to  operate  the  property  when  completed. 

The  sum  of  $712,471  66  has  already  been  expended  by 
this  company  in  the  purchase  of  real  estate  and  the  extension 
of  tracks  and  switching  facilities.  It  is  expected  that  the 
enlarged  terminals  will  be  completed  and  put  in  operation 
in  the  month  of  October  this  j'^ear. 

The  prosperous  conditions  prevailing  during  the  yenv 
throughout  the  country,  and  especially  in  the  Southwest, 
are  reflected  in  the  increased  earnings  of  the  company, 
both  in  gross  and  per  mile  of  road.  The  only  adverse  con- 
ditions were  the  restrictions  to  travel  incident  to  the  Yellow 
Fever  in  New  Orleans  during  the  first  four  months  of  the 
fiscal  year,  and  the  coal  miners'  strike  during  the  last  three 
months.  The  former  adversely  afl'ected  both  passenger 
and  freight  earnings  and  the  latter  the  freight  earnings  on 
coal  traffic. 

During  the  year  the  industrial  department  reported  361 
new  manufacturing  plants  located  on  the  Frisco  lines.  The 
estimated  cost  of  these  plants  is  over  $9,000,000,  and 
they  Avill  em[)loy  an  average  of  ten  thousand  men  in  their 
operation . 

The  crops  in  the  Southwest  for  the  current  year  are  con- 
siderably above  the  average  in  every  commodity.  This 
condition,  coupled  with  the  large  influx  of  immigration  into 
the  Southwest,  and  the  industrial  developments  going  on 
there,  makes  the  outlook  for  the  coming  year  satisfactory. 

During  the  last  half  of  the  fiscal  year  the  Board  of  Direc- 
tors deemed  it  best  to  discontinue  the  paj'^ment  of  dividends 
on  the  second  preferred  stock,  and,  instead,  to  ai)ply  the 
surplus  earnings  of  the  company  to  the  payment  of  expendi- 
tures for  improvements  to  the  property  and  for  additional 
(jquipment,  both  of  which  were  urgently  needed.  Such 
expenflitures  will  place  the  property  in  a  "stronger  physical 
condition,  and  will  add  to  its  earning  power  in  the  future. 

There  are  appended  to  this  report  (see  pages  41  to  68  in 
jjamphlet  rei)ort)  statements  showing  the  Income  and 
Profit  and  Loss  Accounts,  Condensed  Balance  Sheet  and 
Statistical  exhibits,  each  including  the  figures  of  the  C.  & 
E.I.RR.Co.  As  this  Company  owns  all  of  the  outstanding 
common  .stock  of  the  latter  company,  it  is  deemed  best  to 
show  the  consolidated  results  of  the  operation  of  both  prop- 
erties, as  well  as  their  financial  condition  at  the  end  of  the 
fiscal  year,  as  a  part  of  this  report. 

The  accounts  of  the  companj^  at  the  close  of  the  fiscal  year 
were  examined  by  Mr.  Stephen  Little,  and  copy  of  his  cer- 
tificate is  given  in  the  pamphlet  report. 

By  order  of  the  Board  of  Directors. 

A.  J.   DAVIDSON,   President. 


ST.  LOUIS  AND  SAN  FRANCISCO  RAILROAD  LINES. 

I.VCOMK    ACCOUNT    FISCAL    VKAR     ENDKD   JIJNK   30    1906    COM- 
PAKKI)  WITH   I'KKVIOUS  VKAR. 


Increase  ( +)  er 

Uecrease  ( — ) . 

1905  00. 

1904-05. 

Amount.          Per  CI. 

Average  mileage  operated.  -     5,008.92 

5,030.45 

+  38.47             +.8 

Earnings —                                           $ 

$ 

• 

I'relght 21  ,».'.5 ,97.1 

20,11  1,455 

-)-1.844,5III            +0.2 

l'as,scngcr 7,908,044 

7,047,.">78 

+  261,007            +3.4 

.Mttll            704,41.'. 

078.720 
871  ,837 

+  25,68H            +3.8 

ICxpress 882,232 

+  10,300           +1.2 

.Ml.scellaneous . .'i95,.18l« 

048,644 
29,958,230 

— 53  .ZOO          — «.2 

Totnl                 32.04«,6.'>7 

+2,088,417           +7.0 
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1905-06. 
Operating  expenses —  $ 

Maliit.of  way&  structures  4,040,094 
Maintenance  of  eciulpm't  3,803,211 
Conduct's  tran.sportat'n .  1 1 ,742 ,742 
General  expenses 950,487 

Total    20.545,533 

Net  earnings  from  operation.!  1 ,501 ,123 
Other  income- 1,632,659 

Total  net  Income 13,133,783 

raxes-  - 943,559 

Inter.,  rentals  &  sink,  funds  8,246,200 

Dividends  on  trust  certifi- 
cates Kansas  Citu  Ft. 
.Scott  &  Memphis  Ru 540,400 

Dividends  on  trust  certificates 

Chicago  &  Eastern  III.  HR.  1 ,094 ,482 

Total --10.824,648 

Available  tor  dividends 2,309,136 

Dividends  to  stockholders — 
4%  each  on  (Irst  and  sec- 
ond preferred  stock  In 
1905  and  4%  on  first 
preferred  and  2%  on 
second  pref.  stock, 1006      519,742 

Surplus  carried  to  credit  of 

profit  and  loss. ^ 1,789,394 


1004-05 
$ 

3,502,174 

3,530,357 

11,103,550 

1,010,926 

Increase  (+)  or 
Decrease  ( — ) . 
Amount.         PerCt. 

i 
+  456,010         +12.7 
+  272,853            +7.7 
+  570,183            +5.2 
—00,439          —6.0 

19,207,017 

+  1,248,516 

+  6.5 

10,661,223 
832,113 

+  839,001 
+  800,547 

+7.9 
+  06.2 

11,403,336 

+  1,640,447 

+  14.3 

848,696 
8,015,029 

540,400 
1,064,182 

+  94,863 
+  230,277 

+  30,300 
+  355,439 

+  11.2 
+  2.8 

+  2.8 

10,469,208 

+  3.4 

1,024,128 

+  1,285,007 

+  125.5 

839,742 


— 320,000 


-38.1 


184,386       +1,605,007       +870.5 


GENERAL    PROFIT    AND    LOSS    ACCOUNT    AND    ADJUSTMENTS 
THEREIN,  JUNE  30  1905  TO  JUNE  30  1006. 
Credit— 

Balance  at  credit  June  30  1905 $2,871,985  71 

Surplus  for  the  year  ended  June  30  1906,  as  per 

Income  account - $1,789,393  51 

Unpaid  vouchers  and  pay-rolls  written  otT -         13,175  63 

1,802,569  14 

Total  Credit J4 ,674 ,554  85 


Debit  — 

Annual  IfLstallraents  from  franchises  and  prop- 
erty account  on  account  of  difference  between 
the  cost  of  underlylnic  bonds  refunded  and  the 
proceeds  of  refunding  bonds  sold,  and  the 
commissions  paid  therefor 

Discount  on  securities  sold,  stocks  and  bonds  ex- 
chantred  and  expenditures  In  connection  with 
listing  and  Issuing  new  bonds 

Taxes  accrued  prior  to  July  1  1005  and  taxes  on 
land  In  .New  Mexico  and  Arizona  (not  part  of 
operated  property)  ^ - 

Depreciation  In  value  of  buildings  torn  down, 
tracks  taken  up  and  e(iulpment  destroyed  and 
dismantled  during  current  fiscal  year  (bal- 
ance of  cost  less  salvage  charged  to  operating 
expenses) 

Miscellaneous  accounts  charged  off 


$250,000  00 


403,100  30 


13,250  93 


522,530  05 
14,688  42 


Total  Debit $1,203,576  60 

Balance 3,470,078  25 


$4,674,554  85 


By  Balance  at  credit  June  30  1906 $3 ,470,078  25 


CONDENSED   INCOME  ACCOUNT  FOR  THE  TEN   YEARS    ENDED    JUNE    30    1906. 


Year. 


1897 

18981, 

18991 

19001. 

1001 }. 

1902'. 

19031. 

19041. 

1905'. 

1906J 


Average 

Mileage 

Operated. 


1.162.05 
1,221.42 
1,333.76 
1,400.79 
1,686.62 
3,252.35 
3,675.23 
4,216.88 
5.030.45 
5,068.92 


Gross 
Income. 


$6,000 

6,956 

7,303 

8,101 

10,284 

21,818 

25,032 

27,779 

30,790 

33,679 


402  07 
227  67 
822  49 
,248  54 
867  38 
042  87 
813  84 
,843  91 
353  03 
316  45 


Operating 

Expenses 
and    nil    other\ 

Deductions 
from    Income. \ 


Total 

Net 

Income. 


,674,811 
,231,784 
,588,505 
,028,532 
,373,764 
,319,004 
,707,447 
,853,252 
,667,003 
,144,105 


13  $2,325, 
'^  ,724, 
,715 
,072, 
,011, 
,400, 
,235 
,026 
123, 
535, 


10, 
11, 


500  04 
443  32 
317  04 
605  61 
102  59 
038  46 
365  87 
591  87 
340  38 
210  50 


Interest  on 

Funded     Debt 

and 

Equipment 

Notes. 


,994 
,037 
,130 
,176 
,281 
,810 
,331 
,157 
,404 
,591 


,524  00 
,007  33 
,517  00 
,335  00 
,803  32 
,259  80 
,026  22 
,852  07 
,038  05 
,102  87 


Surplus 
Applicable 

to 
Dividends. 


$331 

686 

584 

806 

1,629 

2,682 

2,904 

2,768 

2,628 

3,944 


,066  94 
,445  99 
,800  04 
,360  61 
,299  27 
,778  60 
,339  65 
,739  80 
,710  43 
,017  63 


LessDlvldends 

Declared 

as  per  Income 

Account 

Statements 


$100 

360 

360 

520 

600 

1,210 

2,269 

2,344 

2,444 

2,154 


,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,581  06 
,364  62 
,844  12 
.324  12 
,624  12 


Balance  of 

Income 

Carried  to 

Profit  and 

Loss. 


$231 

326 

224 

376 

1,029 

1,472 

634 

423 

184 

1,789 


,066  94 
,445  99 
,800  04 
,360  61 
,299  27 
,197  54 
,975  03 
,895  68 
,386  31 
,393  51 


CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30  1906  AND  COMPARISON  WITH  PREVIOUS  YEAR. 


I  ..  Increase  (  +)  or 

jr..  1906.  1905.  Decrease  { — ). 

Franchises  and  property-. .163,670, 111  19   159,503,840,05    +4,166,271  14 
Stocks  and  bonds  owned---         203,845  69  203,845  69 

Total  franchises  and  prop- 
erty  163,873.956  88   159,707,685  74    +4,166,27114 

Leasehold  estate  (The  Kansas 
City  Fort  Scott   &  Mem- 
phis  Railway) 65,591.075  97     64.488,107  93    +1.102,968  04 

Leasehold  estate  (Kansas 
Citv  Memphis  &  Birming- 
ham Railroad) 15,551,375  76      15,740,375  76       —189,000  00 

Franchises     and     property, 

auxiliary  companies 16,967.273  14      16,696.696  38        +270.576  76 

Chicago  &  Eastern  Illinois 
Railroad  Company  pre- 
ferred stock— Cost  of 9.321.550  00        9.321.550  00 

Chicago  &  Eastern  lUinios 
Railroad  Company  com- 
mon stock— Cost  of 18.239,237  13      18,239,237  13  

New  equipment  under  equlp- 

menttrusts 7,261,925  55        5,781,316  71    +1,480,608  84 

Refunding  mortgage  4% 
bonds  in  trust  with  The 
New  York  Trust  Company 
of  New  York  (see  contra) .         125,000  00  125,000  00  

Mississippi  Valley  Trust  Co., 
for  deposit  by  Special  Mas- 
ter in  Chancery  for  Kansas 
Midland  Ry.  (see  contra) .        29107  —291.07 

Cash  in  treasury 1,091,05111        1,058,394  31  +32.656  80 

Cash    in    hands    of    fiscal 

agents 2.550,486  10        1,813.242  04  +737,244  06 

Due  from  agents  and  con- 
ductors   - 941,664  84        1,131,275  70  —189,610  86 

Due   from    railroad    com- 
panies account  traffic--  578,929  29           225,68162  +353,247  67 

Due  from  companies  and  ,  .  „„ 

individuals-.. 1,999,793  26        1,848,968  43  +150,824  83 

Due  from  United  States ., 

Government     181,160  43            179,216  80  +1,943  54 

Supplies  on  hand 2,185,324  93        1,938,234  39  +247,090  54 

Unad.iusted  open  accounts  ,     „„,. 

(balance).- 425.938  72            124.332  64  +301,606  08 

Securlites    In    treasury — 

Costof 1,849.778  19        1.513,15100  +336,627  19 

Advances     account     con- 
struction   954.295  76            311.535  04  +642.760  72 

Total  current  assets...   12,758.422  63  10,144,032  06  +2,614,390  57 

Trustees  sinking  fund  ac- 
counts          .                       -    -          229,529  38  318,479  23  — 88,949  85 

Slnklngfunds 95,346  88  192,436  24  —97,089  36 

Old  Colony  Trust  Company 

Improvement  fund .-  100,000  00  —100,000  00 


Total  assets 310,014,693  32   300.855,208  25    +9,159,485  07 


1906. 
$ 


1905 
$ 


Llatnlities — • 

Capital  Stock — 

First  preferred 5.00.0.000  00        5,000,000  00 

Second  preferred 16,000,000  00      16,000,000  00 

Common 29,000,000  00      29.000,000  00 

Funded  debt 113,846.428  59   109.326.324  41 

Guaranteed  preferred  stock. 
St.  Louis  San  Francisco  & 
New  Orleans  Railroad-..        19.200  00 


Increase  ( +)  or 

Decrease  ( — ). 

$ 


+  4,520,104  18 
—19.200  00 


Total    capital   stock   and 

bonds 163,846,428  59   159.345.524  41    +4,500,904  18 

Outstanding     securities     on 

leasehold  estate   (The  K. 

C.  F.  S.  &M.  Ry.)  — 

Stocks — 

Preferred  certincates..   13,510,000  00     13,510,000  00         

Common al5,000,000  00  al5,000,000  00  

Funded  debt 37,989,604  00     36,849,406  00    +1,140,198  00 

Total  outstanding  securi- 
ties on  leasehold  estate 
(The  K.C.F.S.&M.Ry.)    66,499,604  00 
Outstanding     securities     on 
leasehold    estate    (K.    C. 
M.  &  B.  R.  R.)  — 

Capital  stock a5,976,000  00 

Funded   debt 2:9,646,920  00 

Total    outstanding    securi- 
ties on  leasehold  estate 
(K.  C.  M.  &  B.  R.  R.)-    15,622,920  00 
Capital  stock,  auxiliary  com- 
panies     .-   07,196.000  00 

Funded  debt,  auxiliary  com- 
panies     19.444.000  00 


65.359.406  00    +1,140,198  00 


05,976,000  00 
S9,835.920  00 


15.811.920  00 
07,196,000  00 
a;9,444.000  00 

16.640.000  00 
9,317.550  00 


-189,000  00 


— 189,000  00 


18,044,500  00  

6.068.586  89    +1,443,739  08 


748,449  79 


Total  capital  stock  and 
bonds,  auxiliary  com- 
panies       16,640,000  00 

Preferred  stock  trust  certifi- 
cates, Chicago  &  Eastern 

Illinois   Railroad 9,317,550  00 

Common  stock  trust  certifi- 
cates, Chicago  &  Eastern 

Illinois  Railroad IS  ,044 .500  00 

Equipment  notes  outstand'g  7,512.325  97 
Refunding  mortgage  4% 
bonds  Northwestern  Divi- 
sion imnrovement  and 
equipm't  f'd  (see  contra).  125.000  00 
Special  Master,  Kansas  Mid- 
land Ry.  (see  contra) 

Current    Liabilities — 

Notes  payable 

Audited      vouchers      and 

pay  rolls 3,813,130  68 

Due  to  companies  and  In- 
dividuals    9.306  69 

Due  to  railroad  companies 

account  traffic 385.777  24 

Interest     and     dividends 

matured    2.434,351  00 

Interest  accrued  (not  due)      1.007.483  98 
Taxes  accrued  (not  due)..         224.092  39 

Total 8,622,.591  77 

Sinking  funds  accrued 302,681  97 

Improvement  fund  (Kansas 

Cltv    &    Memphis   Ry.    & 

Bridge  Company) 10,112  77 

Total  liabilities 306,543,715  07   297.983,222  54    +8,560.492  53 

Profit  and  loss 3  470.978  25        2,871,985  71        +598,992  54 

Total-..- 310,014,693  32  300,855,208  25    +9,159.485  07 


125,000  00 
291  07 

3,120,317  18 

10,655  93 

247,170  88 

2,316,414  40 
938,416  53 
188,125  79 


+  291.07 

+  748,449  79 

+  692,813  50 

— 1.349  24 

+  138,606  36 

+  117,936  60 
+  69,067  45 
+  35,966  60 


6,821,100  71     +1,801.49106 
439  203  02       — 136,521  05 


10.140  44 


—27  67 


X  si^llT^OW)  of  th'e' pSnde'd'Debt  of  the  Auxiliary  Companies  and  $399 .500  of  the  Funded  Debt  of  tiie  K    C.  M.  &  B .  R.  R.  (^o   Is  owned  by  this  Com  - 
pany    of  which  $2  1 827000  is  deposited   under   the  St.  L.  &  S.  F.  R.  R.  Co.  Refunding  Mortgage,  $399,500  under  the  K.  C.  Ft.  S.  &  M.  Ry.  Oo.  Re- 
undl'ng  Mortgage  and  $339,000  under  the  Trust  Mortgage  of  1887.  .^  ■        ■       - 
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SUMMARY    OF    FINAXCIAL    CHANGES— YKAK    KXDIil)    JUNE    30     1006. 


RESO  URGES. 

Cash  oil  haiiJ  Juno  30  lUOo. 

Tuudctl  dftit.  Increased. —  - -- - — vi-- v.- -.-. .-.-- w-  , 

OutstAiullnit  securities  ou  Icaseliold  estate  (The  Kaosas  City  Ft.  Scott  de  Memphis  Ry.), 


lucrei 


Kqulnment  notes  outstanding:.  Increased vc---i - 

Leasehold  estate  (Kansas  City  Memphis  4  Blrmlnghain  RR.) ,  decreased- 

Mississippi  \'ftlley  l^riLst  Co.,  for  deposit  by  Special  Master  In  Chancery  for  Kansas  Midland 

J-Ry .   (see  contra) .  decreased -. - 

Trustees'  slnkliie  fund  accounts,  decreased..- 

SInkliit;  funds,  decreased. - 

Old  Colony  I'l-ust  Company  Improvement  fund,  decreased — 

Net  credit  to  proilt  and  loss  account-. — 


Changes  In  nirrent  accounts  as  follows: 

Decrease  in  Assets — 

Due  from  agents  and  conductors 

Iiicrtiise  in  LiMilttits — 

Notes  payable - 

-Vudlted  voufc'hcrs  and  pay-rolls 

Due  to  railroad  companies  account  trafflp. 

I merest  and  dividends,  matured 

Interest  accrued  uiot  due) 

Taxes  accrued  uiot  due)   


Inerr.isc  i»t  Asset.'-  — 

Due  from  railroad  companies  account  traffic. 

Due  from  companies  and  Individuals 

Due  from  United  States  Government 

Supplies  on  hand 

Unadjusted  open  accounts  (balance) 


Decrease  in  Liabtlities — 

Due  to  companies  and  Individuals. 


Total  to  be  accounted  for. 


APPLIED  AS  FOLLOWS. 

Franchises  and  property.  Increased — 

■Leasehold  est.ate  (The  Kansas  City  Fort  Scott  &  Memphis  Railway),  Increased 

Franchises  and  property,  auxiliary  companies.  Increased 

New  equipment  and  equipment  trusts.  Increased 

Guaranteed  preferred  stock,  St.  Louis  San  Francisco  &  New  Orleans  Railroad,  decreased.. 
Outstanding  securities  on  leasehold  estate  (Kansas  City  Memphis  &  Birmingham  Railroad) , 

decreaseti 

Special  Master,   Kansas  Midland  Railway  (see  contra) 

Securities  In  treasurj- — cost  of.  Increased — 

Improvement  fund  (Kansas  City  &  Memphis  Railway  &  Bridge  Company),  decreased 

SInklne  funds  accrued,  decreased • 

Advances  account  construction,  Increased 


Balance,  cash  on  hand  June  30  1906. 


$748,440  79 

692,813  50 

138,606  36 

117.036  60 

B9.067  45 

35,066  60 


$353,247  67 

150,824  83 

1,943  54 

247,090  54 

301.606  08 


$189,610  86 


1.802.840  30 


$1,992,451  16 


$1,054,712  66 
1,349  24 


1,056,061  00 


$4,520,104  18 

1.140.198  00 

1.443.739  08 

189,000  00 

291  07 

88.949  85 

97 .080  36 

100.000  00 

598,992  54 


$8,178,364  08 


936,389  26 


$4,166,271   14 

1,102.968  04 

270.576  76 

1,480,608  84 

19,200  00 

189,000  00 
291  07 
336.027  19 
27  67 
136,521  05 
642,760  72 


$2,871,636  35 


9.114.753  34 


$11,986,389  69 


8.344,852  48 


$3,641,537  21 


ST.  LOUIS  &  SAN  FRANCISCO  RR.  LINES,  INCLUDING  CHICAGO  &   EASTERN  ILLINOIS  RAILROAD. 


INCOME  ACCOUNT  YEAR  ENDED  JUNE  30   1906. 


1905-06. 
Average  mileage  operated..  6,016.59 

Earnings —  J 

Freleht    30,042,568  25 

Passenger 9,511,660  17 

Mall  and  express. 1,797,578  20 

Miscellaneous.. 623,412  60 

Total... 41,975,219  22 

Operntino  expenses— 

Maintenance  of  wav  and 

structures 4 ,868 ,087  60 

Maintenance  of  equipment  5.255,215  82 
Conducting  transport' n..l5,701 ,171  59 
General  expenses 1,291,547  06 

Total 27,116.022  07 

Xet  earnings..  14,859.197  15 

Other  income 998.952  71 

Total  net  income 15.858.149  86 

Taxes 1 .224 ,359  23 

Interest,  rentals  and  sinking 

funds 10 ,494 .940  73 

Dividends  on  trust  certificates 

K.C.  F.  S.  and  M.RJi...  540.400  00 
Diridentis  on  trust  certificates, 

C.  &.E.I.R.R... 1.094.482  00 

Total 13.354.181  96 

Available  for  dividends  2.503.907  90 

Dfi'lfn'h'  In  ^tor'i holders — 
4  T,   f.ich  on  first  and  sec- 
on'l    ■  •  1   stock  of 

St.  I  San  Fran- 

ci'ii:  I   Co..    In 

r"i.',.  iiuU  l?o  on  first 
tii'f'-rrcd  and  2%  on 
.second    preferred   stock 

In  1006 510  742  12 

6%  on  preferred  stock  of 
th<-  rhlc.i'o  &  East- 
•  ■'•i  lillnols  H;ill-<).-i.l 
(ovi:  :  .  ■ ')  ^'orkriold- 
ers  "  St.  Louis 
anfl  Isco  Rail- 
road <  Kiiii'iiiy 157.140  00 

Total  dividends 676,882  12 

Surplus  carried  to  credit  of 

profit  and  loss 1 .827 .085  78 


Increase  ( +)  or 


1904-05. 

5.910.45 

$ 

26.989.182  87 

8,980,509  81 

1.759,079  86 

652,845  21 

Decrease  ( — ) . 

+  106.14 

$ 

+  3,053,385  38 

+  531.150  36 

+  38,498  34 

— 29,432  61 

38.381,617  75 

+  3,593,601  47 

4,349,920  83 

4,761,645  27 

14,649,168  02 

1,292.133  03 

+  518,166  77 

+  493,570  55 

+  1.052.003  57 

— 585  97 

25.052,867  15 

+  2,063.154  92 

13,328,750  60 
270,991  68 

+  1,5.30.446  55 
+721.961  03 

13,005,742  28 

+  2,252,407  58 

1,112,696  45 

9,787,161  07 

540.400  00 

+  111,662  78 
+  707,779  66 

1.064.182  00 

+  30.300  00 

12.504.439  52 

+849.742  44 

1.101,302  76 

+  1,402,665  14 

839,742  12         — 320,000  00 


157,440  00 


—300  do 


997,182  12  — 320,300  00 


104,120  64      +1,722,965  14 


GENERAL    PROFIT    AND    LOSS    ACCOUNT    AND   ADJUSTMENTS 
THEREIN    JUNE  30    1005   TO   JUNE    30    1906. 
Credit— 

Balance  at  credit  June  30  1905 $5,453.340  32 

Surplu.s  for  the  year  ended  June  30  1906.  as  per 

Income  account - $1,827,085  78 

Unpaid  vouchers  and  pay  rolls  written  off 13,173  63 

1,840,261  41 

ToUl  Credh $7,293,601  73 

Debit—  , 

Annual  Installment  from  franchises  and  property 
account  on  Jiccount  of  dlfTerence  between  the 
cost  of  unrt<Tlv!ntr  bonds  refunded  and  the 
proceeds  of  refunding  bonds  sold,  and  the 
rommi.«slons  paid  therefor $250,000  00 

Discount  on  Hecurlties  sold,  stocks  and  bonds  ex- 
changed and  expenditures  In  connection  with 
listing  and  Issuing  new  bonds 480,405  47 


Brought  forward $739,405  47 

Taxes  accrued  prior  to  July  1  1905  and  taxes  on 
land  in  New  Mexico  and  Arizona  (not  part  of 
operated  property) 13,250  93 

Depreciation  in  value  of  buildings  torn  down, 
tracks  taken  up  and  equipment  destroyed  and 
dismantled  during  current  fiscal  year  (balance 
of  cost  less  salvage  charged  to  operating  ex- 
penses)            749,000  28 

Dividend  No.  16  on  C.  &  E.  I.  R.  R.  Co.  com- 
mon capital  stock  paid  from  C.  &  E.  1.  R.  R. 
Co.  surplus  earnlnp-s  of  years  ended  June  30 
1903,  1904  and  1905 360,890  00 

Miscellaneous  accounts  charged  ofl-- 34 ,999  60 

Total  Debit 

Balance 

By  balance  at  credit  June  30  1906 


$1,897,546  28 
5.396,055  45 

$7,293,601  73 

$5,396,055  45 


GENERAL  BALANCE  SHEET  JUNE  30  1906. 

ASSETS. 
Capital  assets  — 
Property  and  franchises ..$302,673,237  55 

Current  assets — 

Cash $4,641,387  17 

Due  from  agents  and  conductors 1.674.308  85 

Due  from  railroad  companies  account  trafflc . 578,929  29 

Due  from  companies  and  Individuals 2.825,197  13 

Due  from  United  States  Government 208.698  57 

Securities  In  treasury — Cost  of  _ .  _ 1 ,858 ,049  05 

Supplies  on  hand 3.217,389  91 

Other  Investments 1.629.830  88 

$16,633,790  85 
Deferred  assets — 
Unad.1usted  open  accounts — 

Debit 5817,570  85 

Credit - 531,990  96 

285.579  89 

Trustees  of  sinking  funds .- 1, 142. 471  33 

Colonial  Trust  Co..  Trustee,  Trust  Assets 10.578,091  04 

Blair  &  Co..  New  York.  Equipment  Scries  "F,"  (proceeds 

of  Equipment  Trust  Bonds  and  Cash  to  pay  for  Equlpm't)        4 .533 ,250  00 

$335,846,421  26 

LIABILITIES. 
Capital  liabilities- 

Capital  stock.    - -._ $50,188,600  00 

Stock  trust  certlflcates 40.872.050  00 

Funded   debt 200.902.148  50 

Equipment  notes  outstanding - 17,911.150  03 

$318,873,049  52 
Current  liabilities— 

Notes  payable.       . _         $1,148.449  70 

Audited  vouctiers  and  i)av  rolls 5,130,067  90 

Due  to  railroad  comijanles  account  traffic -  ..  531 ,900  10 

Due  to  companies  and  Individuals 10.870  43 

Dividends  due  and  uncalled  for 587,2-17  50 

Interest  on  bonds  matured    2,019,493  00 

$9,434,102  81 
Deferred  llnhlllllcs — 

Interest  on  bonds,  accrued  (not  due) $1,567,525  20 

Taxes  accrued  (not  due)          257,243  01 

Sinking  funds  accrued 302,081  07 

Insiirnnce.  Improvement  and  replacement  funds . 14, 803  30 

Prolit  and  loss.         ..                               3,306.053  45 

«3.-t5.840.421  26 

Note. — The  par  amount  of  storks  and  bonds  of  the  companies  forming  the 
nystem  lines  which  are  owned  bv  St.  I^uls  and  San  Francisco  Railroad 
Company  have  been  eliminated  'from  the  llalblltles  and  a  like  reduction 
made  In  the  value  of  the  assets 
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THE  HOCKING  VALLEY  RAILWAY  COMPANY. 


SEVENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  W    1900. 


To  the  Stuckholders:  j 

The  results  of  the  operation  of  your  property  for  the  year  ' 
ending  June  30  1900  were  us  follows: 

Gross   EanilnifS JC,4:)1),«0!)  25  ' 

Operating  Expenses  and  Taxes 4,181 ,774  31  ; 

Net  Earulnprs $2 ,258 ,034  94  ' 

Additions  and  Improvements  to  Property  during: 

liscal  year $89 ,256  39 

J  nterest  charRcs,  less  Income  from  Subsidiary  Com-  | 

panles  and  from  Securities  _  485,100  84  i 

$574,357  23  I 


The  particulars  of  the  work  done  in  the  different  depart- 
ments of  Maintenance  of  Way  and  Structures  and  Mainte- 
nance of  Equii)ment  are  shown  in  the  appendix  of  this  report. 

The  Balance  Sheet  and  Inconu;  Account,  with  the  custom- 
ary statistics,  are  appended  to  this  report. 

By  order  of  the  Board  of  Directors, 

N.  MONSARRAT,  President. 


Net  Jncoiiic  _  _  _  .$1,683,677  71 
Ratio  of  Operating  Ji-tpenses  and  Taxes  to  (Iross  Karnlngs 64.94% 

Provision  was  made  for  the  usual  dividends  payable  semi- 
annually in  January  and  July  1906  at  the  rate  of  4%  per 
annum  on  the  preferred  stock  and  8%  per  annum  on  the 
common  stock,  the  total  of  these  dividends  amounting  to 
$930,000  00. 

As  compared  with  the;  previous  year: 

Gross  Earnings  Increased $426,594  59 

Operating  I-Ixpenses  Increased 113,872  86 

Net  Earnings  increased $312,721  73 

There  was  an  increase  of  10%  in  the  number  of  tons  of 
freight  carried,  and  a  decrease  of  0.08%  in  the  tonnage 
carried  one  mile,  owing  to  a  decrease  of  11.85  miles  in  the 
average  haul.  The  train-load  on  the  Main  Line  averaged 
631  tons,  an  increase  of  30  tons  over  the  previous  year,  and 
the  train-load,  including  the  River  Division  with  its  lighter 
traffic,  averaged  608  tons,  an  increase  as  compared  with 
the  previous  year  of  27  tons.  The  average  rate  per  ton  per 
mile  was  5.05  mills,  an  increa.se  of  0.31  mills  as  compared 
with  the  i^revious  year,  and  the  earnings  per  freight  train 
mile  were  $3  07,  an  increase  of  32  cents. 

Of  the  increased  tonnage  handled,  30%  was  bituminous 
coal,  which,  as  usual,  formed  the  largest  item  of  freight 
traffic,  and  amounted  to  62.24%  of  the  total  tonnage,  as 
compared  with  65.45%  in  the  previous  year;  45%  of  the 
increased  tonnage  consisted  of  manufactures,  principally 
iron,  steel,  cement,  brick  and  lime;  14%  consisted  of  stone, 
mill  cinder  and  sand;  8%  lumber,  and  3%  other  miscellaneous 
commodities. 

There  was  an  increase  of  over  6%  in  the  number  of  passen- 
gers carried,  an  increase  of  15%  in  the  number  of  passengers 
carried  one  mile,  and  an  increase  of  19,538  miles  run  by 
passenger  trains;  the  average  number  of  passengers  per  train 
mile  was  55  as  against  49  the  previous  year,  an  increase  of 
6;  the  average  rate  per  passenger  per  mile  (in  cents)  was  1 .79 
as  compared  with  1.98  the  previous  year,  a  decrease  of  0.19. 
The  earnings  per  passenger  train  mile,  not  including  mail 
and  express,  were  99  cents,  as  compared  with  97  cents  the 
previous  year,  an  increase  of  2  cents.  There  was  a  falling 
oflf  in  the  earnings  from  express,  in  consequence  of  which 
the  earnings  per  passenger  train  mile,  including  mail  and 
express,  remained  stationary  at  $1  10,  the  same  as  the  pre- 
vious year. 

Income  Account  for  the  year  has  been  charged  with  $89,256 
for  Additions  to  Property. 

For  Additions  and  Improvements  $66,365  24  was  charged 
to  Capital  Account. 

In  accordance  with  the  provisions  of  the  mortgage,  $1 ,000,- 
000  00  First  Consolidated  i}4  P^i"  cent  Mortgage  Bonds 
were  sold,  the  proceeds  to  be  used  and  applied  for  the  ac- 
quisition and  construction  of  new  property,  and  for  better- 
ments and  improvements,  and  also  to  reimburse  the  com- 
pany for  expenditures  made  for  redemption  and  retirement 
of  underlying  and  Car  Trust  bonds.  At  the  close  of  the 
fiscal  year  there  remained  in  your  company's  treasury  $193,- 
704  19  unexpended  balance  of  the  proceeds  of  these  bonds. 

On  August  1  1905  $2,500,000  00  First  Mortgage  7%  Bonds 
of  the  Columbus  &  Toledo  Railroad  matured";  $59,000  00 
were  redeemed  and  canceled,  and  $2,441,000  were  extended 
for  a  period  of  50  years  at  the  rate  of  4%,  per  annum,  matur- 
ing August  1   1955. 

The  total  of  the  Equipment  Notes  (prlnclnal)   retired  during 

the  fiscal  year  amounted  to 1 $263 .945  72 

Of  which  there  was  contributed  from  the  sale  of 

bonds $131,495  72 

and  the  balance  from  Current  Funds 132,450  00 


CONDENSED  BALANCE  SHEET  JUNE  30  1906, 

ASSETS. 

Cost  of  Road  and  Property $25,335,023  38 

Roiling  Equipment 6,899,092  6.'< 

Securities  Owned __ 11,657,181  77 

Unexpended  Balance  in  Sinliing  Fund 16,107  82 

Cash  Reserved  for  Construction  and  Equip- 
ment           193,704  19 

Kan.  &  .Mich.  Ry.  Equipment  Notes 1,237,500  00 

Materials  and  Supplies 318,948  62 

Advances  to  Subsidiary  and  Controlled  Com- 
panies for  Additions  and  Improvements. .  2,999.819  48 


Total  Invested  and  Deferred  Assets 

Cash _.     1 

Cash  In  Transit    

Cash  with  Financial  Agents  to  Pay  Coupons 

and  Dividends 

Due  from  Agents  and  Conductors 

Due  from  II.  S.  Gov't — P.  O.  Dept... 

Due  from  Roads,  Individuals  and  Companies 

Bills  Receivable  .    1 

Accrued  Interest  Receivable 

Unexpired  Insurance 

Total   Working   Assets 


,145,479  00 
67,159  83 

795,006  50 
107,092  50 

10.671  80 
747,905  74 
,435.000  00 

33 ,583  36 
1,962  84 


$48,657,977  (-9 


LIABILITIES. 

Capital  Stock— Common $11,000,000  00 

Capital  Stock — Preferred 15 ,000 ,000  00 


4,343,861   07 
553,001,830  46 


Mortgage  Debt 

Car  Trust  Bonds,  Series  1902 

Car  Trust  Notes $256,923  00 

Less     Unaccrued     Interest,     in- 
cluded In  face  of  notes 11 ,398  78 


19,565,000  00 
960,000  0" 


245,524  22 


Total  Capital  and  iHortgage  Debt 

Unpaid  Labor 

Drafts  in  Transit 

Due  Roads,  Individuals  and  Companies 

Coupon  interest  and  Dividends  due  and  un- 
paid   

Accrued  Interest  on  Funded  Debt 

Accrued  Taxes 

Reserve  Funds 


Total  Working   Liabilities. 

ProlH  and  Loss — Surplus  . 


$161,510  79 

23,284  64 

264,607  73 

795,794  00 
80,373  33 
73,862  90 

109,891  21 


$46,770,524  22 


1,509,324  60 
4,721,990  64 


$53,001,839  46 

Note:     The    Hocking   Valley    Railway    Company    is    the   joint  endorser 

(Principal  and  Interest)  with  the  Toledo  &  Ohio  Central  Railway  Company, 

of  the  Bonds  of  the  Kanawha  &  Hocking  Coal  &  Coke  Company  f $3,000,000) 

and  of  the  bonds  of  the  Continental  Coal  Company  ($2,750.0O0,i . 

INCOME  ACCOUNT. 

YEAR  ENDING  JUNE  30   1906. 

Coal   Earnings $2,802,776  37 

Freight  Earnings _.   2,238,833  16 

Passenger  Earnings 796,827  54 

Mall   Earnings 42,691  20 

Express   Earnings 48,737  25 

Miscellaneous   Earnings 509.943  73 


Gross  Earnings $6 ,439 ,809  2.3 

Maintenance  of  Way  and  Structures $688,461  06 

Maintenance  of  Equipment 1 ,325,448  77 

Conducting  Transportation 1,831,138  83 

General  E.xpenses 127,173  01 

Total  Operating  Expenses $3,972,221  67 

Taxes 209.552  64 


Total  Operating  Expenses  and  Taxes 4,181,774  31 

Net  Earnings  from  Operation $2,258,034  94 

Income  from  Securities  Owned $122,956  10 

Net  Income — Subsidiary  Companies 138,718  55 

Net  Income — Toledo  Dock 47,448  42 


Total  other  Income. 


Total  Available  Income 

Interest  on  Funded  Debt $878,527  51 

Interest  on  Unfunded  Debt  (Cr.)_-  148,914  45 


309,123  07 
$2,567,158  01 


$729,613  06 


Lease  Rentals 

Net  Deficit — Subsidiary  Companies 

Extraordinary  Legal  Expenses 

Appropriation  for  Additions  and  Improvements 
to  Property  During  Fiscal  Year 

Deductions  from  Income 


22,704 
31,906 
10,000 


07 

78 
00 


89,256  39 


Total 5203,945  72 

The  Equipment  Reserve  Fund  included  in  Operating  Ex- 
penses and  set  aside  for  the  renewal  of  equipment  amounted 
to  $448,608  75.  This  fund  was  partly  expended  as  fol- 
lows, viz.: 

For  the  purchase  of  New  Equipment: 

3  passenger    nglues $43,250  33 

6  switching  <2nglnes 75,878  61 

2  parlor  cars  . 24 ,859  68 

$143,988  62 
83,067  34 


Net  Income^.    

Percentage  of  Operating  Expenses  and  Taxes  to 
Gross  Earnings 

PROFIT  AND  LOSS  ACCOUNT. 

YEAR   ENDING  JUNE  30   1906. 

Credits — 

June  30  1905,  By  Balance $4,133,876  49 

June  30  1906,  By  Net  Income  for  twelve  months 

ended  this  date 1,683,677  71 


883,480  30 
$1,683,677  71 
64.94% 


-S5,817,oo4  20 


and  for  rebulldiug  530  freight  cars 

Total $227,055  96 

3,997  tons  of  new  Steel  Rails,  weighing  80  lbs.  per  yard, 
were  laid  on  Toledo  Division  between  Fostoria  and  Rock- 
well, 31  miles,  and  650  tons  of  Steel  Rails,  of  same  weight, 
were  laid  on  the  Hocking  Valley  Division  from  Hookers  to 
Lancaster,  4  miles,  making  the  total  rail  renewal  for  the 
3'ear  4,647   tons. 


Debits — 
Dec.  31  1905,  To  Dividends  on  Preferred  Stock, 

No.   13 — 2% 5300,000 

June  30  1906,  No.  14 — 2% ,^00.000 

Dec.  31  1905,  To  Dividends  on  Common  Stock, 

No.  10—1!^% 165.000 

.lune  30  1906,  No.  11 — 1  HTo 165,000 

June  30  1906,  To  Additions  and  Improvements 

to  Road  and 'Equipment  in  excess  of  amount 

provided  from  Capital  resources  during  the 

period  from  March  1  1899  to  June  30  1905. _       112,322 
June  30  1906.  To  cost  of  Consolidated  Mortgage 

Bonds  redeemed  through  Sinking  Fund 52,931 

June  30  1906,  To  Sundry  Profit  and  Loss  items 

net S09 

June  30  1906,  To  Balance 4,721,990 


00 
00 


00 
00 


62 
75 


19 
64 


-$5,817,554  2« 


f 
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-The  results  for  the  fiscal 


DlvUlenils    Deprtc'n,   liulancc, 

on  slock.        itc.         surplus-. 

(;ns;!oo,()(n)  $ioi'.o4;t  s;i'>ii,7ivs 

(!•)    200.000         ITi.lS!)      281.207 


New  York  Dock  Co. — He  port. - 

year  ending  July  i>l  were: 

Fiscal            Gross  -Vrt  Interest 

YciiT.  earnlnos.  carnlno''.  on  tionils. 

imW-Ofi.  52.130.S180  S1.2.U.:iSI  5408, .^T.-f 

1004  0.^  1.S4.').171  ■.t(>!)..'>i»7  46;i.200 

A  semi-ivnnual  divideiul  of  2%  on  the  preferred  stoek  was 
recently  declared,  payable  Oct.  1.  This  dividend  will  be 
charged  jvgiiinst  the  earnings  of  the  current  fiscal  year. — 

V.  s';^.  p.  (VJS.  •_'(■>•_'. 

Penman's,  Limited,  Montreal. — See  Penman  Manufactur- 
ing Co.  below. 

Penman  Manufacturing  Co.,  Paris,  Ont. — Change  in  Con- 
trol.— A  syiulieaii"  of  Montreal  eajjitalists  heatled  by  David 
Yuile,  President  of  the  Dominion  Textile  Co.;  J.  P.  Black. 
President  of  the  Canadian  Converters  Co..  and  C.  B.  Cordon, 
Vice-President  of  the  Dominion  Textile  Co.,  recently  pur- 
chiised  the  control  of  this  company ,  • '  the  leading  manufacturer 
of  knitted  woolens  in  Canada."  On  Sept.  20  1906  "Penmans, 
Limited."  was  incorporated  under  the  laws  of  Canada  with 
$4,000,000  capital  stoek  in  shares  of  SlOO,  to  take  over  the 
enterprise;  of  the  stock  §1.500.000,  it  is  understood,  is 
preferred.  There  will  also,  it  is  stated,  be  an  issue  of 
$2,000,000  bonds.  The  stock  of  the  old  company  is  re- 
ported to  have  been  $700,000,  on  which  dividends  of  8% 
I*r  annum  were  paid.  The  main  office  is  to  be  in  Mon- 
treal. 

Pennsylvania  Beech  Creek  &  Eastern  Coal  Co. — Contract. 
— See  Pittsburgh  Binghamton  &  Eastern  Ry.  under  "Rail- 
roads" above.— V.  S.S.  ]).  441.  497. 

Power  &  Mining  Machinery  Co. — Contract. — See  Interna 
tional  Steam  Pump  Co.  al)ove. — Y .  79,  p.  737. 

Realty  Associates,  Brooklyn. — Increase  in  Extra  Dividend 
— This  company,  which  last  October  paid  with  its  usual 
semi-annual  dividend  of  3%  an  extra  dividend  of  J^  of  1%, 
has  declared  "from  the  earnings  of  the  year"  an  extra  dis- 
tribution of  2%  .  pavable  with  the  semi-annual  3%  on  Oct.  15 
to  stockholders  of  record  Oct.  13.  The  stock  is  $4,000,000. 
See  V.  SI,  p.  1S4G,  1046. 

Tinguaro  Sugar  Co. — Amalgamation. — Sec  (The)  Cuban- 
American  Sugar  Co.  above. 

Unidad  Sugar  Co. — Amalgamation. — See  (The)  Cuban- 
American  Sugar  Co.  above. 

United    States    Independent    Telephone  Co.,  Rochester, 

N.    Y. — Plan. — The  representative  of  a  competing   interest 

has  obtained  from  a  mercantile  agency  a  statement  (published 

in  full  in  the  "Boston  News  Bureau"  of  Sept.  22)  regarding 

the  measures  which  are  being  taken  by  this  company  to 

finance  the  requirements  of  its  sub-company,  the  Stromberg- 

Carlson  Telephone  Manufacturing  Co.     The  statement  says 

that  at  a  meeting  held  on  Sept.  17. 

The  directors  were  present  with  the  exception  of  one  or  two.  and  it  was 
proposed  to  buy  outrleht  from  the  Strombcrjr-Carlson  Telephone  Manu- 
facturing Co.  $2,500,000  of  their  receivables  on  the  basis  of  par.  and  to 
underwrite  It  as  far  as  possible  among:  themselves.  Assurances  have  been 
elven  that  Jl. 000.000  of  the  amount  was  pledared  at  the  time.  The  direc- 
tors express  the  opinion  that  ihiy  will  experience  no  dlfflculty  in  being:  able 
to  neirotiate  sufficient  collateral  to  raise  the  desired  amount.  This  money 
will  be  used  to  liquidate  the  present  line  of  bank  accommodations,  which  in 
the  aecreeate  at  the  present  time  is  about  52.300.000,  and  to  apply  on  the 
merchandise  indebtedness,  which  at  this  time  amounts  to  about  5500,000. 
Compare  V.  8.3,  p.  704.  277. 

United  States  Reduction  &  Refining  Co. — Report. — The 
results  for  the  j'ear  ending  July  31  were: 

Fiscal                         Gross  X<t            Interest 

Year —                     Income.  Income,   on   Bonds. 

1905-06 $701,33.-!  $581,202      5167.750 

1904-05 _..    642.425  474.116         180.000 

1903-04 576,353  393,337        180.000 

—V.  82,  p.  396. 

United  States  Title  Guaranty  &  Indemnity  Co. — Xew 
Stock. — The  shareholders  will  vote  Oct.  10  upon  increa.sing 
the  capital  stock  from  $1 .000.000  to  $1 ,250,000.  Office,  160 
Broadway.  N.  V.  City.— V.  79.  p.l2S3. 

Unidad    Sugar    Refining    Co.,    Cuba. — Amalgamation — 

Bonds. — This  comi)any.  one  of  the  constituent  concerns  of 

the  new  Cuban-.Vmerican  Sugar  Co.  (which  see  above),  has 

outstanding  $100,000  bonds  described  as  follow.s: 

r  *•.%  eold  bonds  of  Jl.OOO  each  dated  .Jan.  1  1905  and  due 

•I'u  ibjeM  to  fall  at  1 10.      Interest  payable  .Ian.  1  and  .luiy  1 

at   .    i  -c.      1  rii^iic.  Cfntral  Trust  Co. 

Warwick  Iron  &  Steel  Co. — Another  Furnace  Leaned. — 
This  cnm[)an3'  has  taken  over  under  a  14-year  lease  the  blast 
furnaec  at  Pottstown  held  by  the  Gla.sgow  Company  under 
lea.'^e  from  the  Pottstown  Co.  (V.  69,  p.  1015.)  The  ca- 
pacity of  the  furiiafc  i<  }  ()()()  f f)n';  a  month  — \ .  ^'1 .  p.  11  60. 
1046. 


Preferred 
Dividend. 
(6)5236,748 

(1  H)59",i87 


Balance, 
Surplus. 

5176,704 
294.116 
160,150 


— Clark,  Ciranni-  iV  l.^iwrence,  members  of  the  New  York 
Stock  F^xchangp,  10  Wall  St.,  New  York,  Boston,  Ma-^s., 
and  Brooklyn,  N.  Y.  have  issued  a  suggestive  circular  re- 
garding the  .\tchi.son  Topeka  &  Santa  Fe  Railway  Co.  and 
(1 )  its  expanding  receipts,  (2)  th'-  agricultural  and  industrial 
conditions  in  the  Southwest,  (3;  the  changes  in  the  popula- 
tion .served  by  the  railroad  and  (4)  the  character  of  the  man- 
agement. 

— Henry  B.  Gould,  formerly  with  Mackay  &  Co.,  and  now 
with  Chisholm  <fe  Pouch,  bankers  and  brokers,  members  of 
New  York  Stock  Exchange,  ha.s  made  an  interesting  amdysis 
of  the  reports  anrl  finances  of  the  Trxa^  &  Paeific  Railway 
Co.,  a  road  which,  h'-  -iay-i,  i';  "approaching  tli'-  (jividcnd 
class." 


COMMERCIAL   EPITOME. 

I'ridai/  .Mgid,  Sept.  2S  1900. 

The  activity  of  domestic  business  seems  to  be  of  unusual 
proportions  and  the  foreign  trade  is  hardly  less  striking,  the 
.\ugust  exports  being  unprecedented,  while  the  imports  arc 
also  of  noteworthy  volume.  The  iron  and  steel  sales  seem 
to  increase  rather  than  fliminish  and  most  other  manufac- 
tures meet  with  ii  brisk  demand.  Prices  of  most  commodi- 
ties are  sustained. 

L.\RD  has  been  more  active,  both  for  dcjmestic  and  ex- 
port account,  with  offerings  light  and  fpiotations  firmer; 
City  8.75c.,  Western  9@9.05c.  Refined  light  has  been  quiet 
but  strong,  owing  to  light  offerings.  Refined  Continent 
9.60e.,  South  .\m(M-ica  l().25c.,  Brazil  in  kegs  11.25c.  The 
speculation  in  lard  futures  at  the  West  has  been  fairly  active 
with  prices  irregular.  The  changes  have  been  narrow,  how- 
ever, many  traders  operating  onlj'  for  moderate  turns  pend- 
ing further  developments  in  the  situation . 

DAILY  CLOSING    PRICE.S  OF    LARD    FUTURES   IN   CHICAGO. 
.Sat.        Mon.       Tues.        Wed.       Thnrs.       Fri. 

October  delivery 8.87i^      8.90  8.90  8.87i^      8.82  H      8.82  H 

December  delivery 7.90  7.95  7.92V^     

January  delivery.- 7.80  7.82  U      7.82  H      7.77  H      7.82  M 

PORK  has  been  dull  and  easier,  owing  to  depre.ssion  in  the 
future  market  at  the  West  and  larger  offerings;  mess,  new, 
$18  25@$18  75;  clear  $16  50@$18  50;  family  $18  50@$19. 
Cut  meats  have  ruled  steady  with  trade  quiet;  pickled  shoul- 
ders 8i4@8i^c.,  pickled  hams  llJ^@llMc.,  pickled  bellies, 
14@10  lbs.,  10K@12c.  Beef  has  been  steady  with  a  fair 
demand  for  export;  mess  $8@$8  50,  packet  $10@$10  50, 
family  $11.50@$12;  extra  India  me.ss  $15  50@$16.  Tallow 
has  been  quiet  and  easy  at  5@53^c.  Stearines  have  been 
more  active  and  firm;  oleo  9V^c.,  lard  lOJ^c.  Butter  has 
been  in  fair  demand  and  firm;  Western  extras  25}4c.  Cheese 
has  been  fairly  active  and  firmer;  State  factory  13c  Eggs 
have  advanced  with  a  good  demand;  Western  firsts  233^@ 
24c. 

OIL. — Cottonseed  has  advanced  with  a  fair  demand  and 
small  offerings;  prime  summer  yellow  38j.^@39c.,  prime 
winter  yellow  40@42c.  Linseed  has  been  in  fair  demand 
and  steady;  City,  raw,  American  seed,  38@39c.;  boiled  39@ 
40c.,  Calcutta,  raw,  68c.  Lard  has  been  quiet  and  steady; 
prime  68@70c.  Olive  has  been  strong  with  an  increased 
demand,  largely  on  speculation  as  a  result  of  unfavorable 
crop  reports  from  abroad;  ja'llow  56@60c.,  green  58@60c. 
Cocoanut  has  been  fairlj^  active  and  steadj';  Ceylon  7Mc., 
Cochin  8J^@9c.  Peanut  has  been  quiet  and  steady;  white 
55@  65c.  Cod  has  been  in  fair  demand  and  steady;  domes- 
tic 35@36c.,  Newfoundland  38@40c. 

COFFEE  has  been  fairly  active  and  firmer,  owing  to  a  rise 
in  the  future  market;  Rio  No.  7,  8%@8}4c.;  Santos  No.  4, 
8>|c.  West  India  growths  have  been  steady  with  a  good 
inquiry;  fair  to  good  Cucuta  9@9i4c.  The  market  for  future 
contracts  has  advanced,  owing  mainly  to  the  announcement 
that  the  valorization  plan  is  to  go  into  efi'ect  at  once,  a  syndi- 
cate of  leading  New  York  and  foreign  interests  having  agreed 
to  lend  the  Brazilian  Government  £4,000,000  and  to  take 
2,000,000  bags  of  the  present  crop  and  hold  till  the  end  of 
1907.  Leading  roasters  and  local  operators  have  been  buy- 
ing and  shorts  have  covered  freelj'. 

The  closing  prices  were  as  follows: 

September 6.60c.  I.January 6.80c.  IMay    7.10c. 

October 6. 60c.  1  February. _  6.90c.|.Iune 7.15c. 

Novmeber 6.70c. IMarch 7.00     |.Juiy 7.20c. 

December    6.75c.|Aprll 7.05c. |Aug 7.25c. 

SUGAR. — Raw  has  been  dull  and  easy;  centrifugal,  96- 
degrees  test,  4  1-1 6c.:  muscovado,  89-degrees  test,  SJ^c. 
Refined  has  been  quiet  and  .steady;  granulated  4.80@4.90c. 
Spices  have  been  generally  firm  with  a  fair  demand.  Teas 
have  been  firm  with  a  good  distributing  trade.  Hops  have 
been  quiet  and  firm. 

TOBACCO. — The  demand  for  domestic  leaf  continues  ac- 
tive and  full  quotations  have  been  paid.  Weather  condi- 
tions have  been  favorable  in  the  main  for  harvesting  and  cur- 
ing the  crop  and  the  indications  are  that  the  yield  has  been 
safely  gathered.  A  steady  movement  is  reported,  but  the 
arrivals  have  been  readily  absorbed.  The  outlook  for  the 
new  Havana  crop  continues  unfavorable,  owing  to  the  |)oliti- 
cal  .situation  in  Cuba,  but  there  is  a  hope  among  some  that 
the  disturbances  in  the  i.sland  will  be  .settled  before  it  is  too 
late  for  planting.  The  arrivals  of  the  old  Havana  crop  are 
being  well  taken. 

PETROLIOCM  has  been  active  and  steady.  The  output 
from  the  Western  fields  has  decreased,  owing  to  a  lack  of 
storage  room  and  a  lessened  demand  for  the  product.  Re- 
fined, barrels,  7..")0c..  bulk  4.4()c.,  cases  10c.  Naphtha  has 
been  in  good  rlemaiid  and  steady;  73  to  76  degrees  18c.  in 
100-gallon  drums,  (iasoline  has  been  active  anfi  steady; 
89  degrees  21c.  in  100-gallon  drums.  Spirits  of  turpentine 
ha.s  been  in  good  demand  and  steady  at  64i.^c.  Ro.sin  ha-s 
been  quiet  and  easier;  commf)n  to  good  strained  $4. 

COPPER  has  be<-n  quiet  but  stnmger  on  light  ofTerings; 
lake  19>,;(«,.2()e.,  el<  ef  lolytic  1  9?.,'(?/  19  '  se.  Lead  Ikus  been 
fpiiet  and  easy  at  5.95(('/.6c.  Spelter  has  been  dull  and  lowi-r 
at  f>.20fn  r)}4c.  Tin  has  been  in  fair  demand  and  higher  at 
40.8.')C.  for  Straits.  Irrm  has  been  active  and  firmer;  No.  1 
Northern  $20  .50@$21  .')0.  .Vo.  2  Southern  $19  .50(g:$20  .30. 
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COTTON. 

Friday  Night,  September  28  190G. 
THE  UOVICMICNT  OF  THE  CROP  as  indicated  by  our 
tclegram.s  from  the  South  to-niglit  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
275,149  bales,  against  186,845  bales  last  week  and  139,521 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906  674,576  bales,  against  921,898 
bales  for  the  same  period  of  1905,  showing  a  decrease 
since  Sept.  1  1906  of  247,322  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston     -  -    . 

16.910 

15,598 

32,556 

21.608 

12.552 

21,808 

121,032 

Pt.  Arthur.  &c_  . 

297 

297 

New  Orleans.-    . 

4.928 

6,984 

11,977 

7.916 

5,891 

6,252 

43.948 

Mobile    

SOfi 

1,138 

2 ,079 

1.630 

1,500 

467 

7.120 

Pensacola.  &c    .. 

150 

150 

32 

300 

632 

Savannah _ 

10,028 

11.821 

15,764 

6,864 

12,220 

9,013 

65,710 

B  unswlck 

1,286 

1,286 

Cuarleston 

1.040 

3,11.3 

1,052 

765 

1,297 

1,454 

8,721 

Georget'n.  &c 

VVilmlnpTton  - . .  , 

1 .836 

3,526 

1 ,680 

3,233 

2,870 

2,209 

15 ,354 

Washington.  &c. 



Norfolk 

1,461 

1,229 

2,045 

2,280 

1,776 

1,784 

lb, .575 

N'port  N..&C--- 

„  . 

79 

79 

New  York 

Boston.    

1 

9 

10 

Baltimore 



276 

276 

Philadelphia   ... 

47 

62 

109 

•  Tot.  this  week 

36,707 

43.409 

67,303 

44,358 

38,13» 

45,234 

275,149 

The  following  table  shows  the  week's  total  receipts,  the 
total  since  Sept.  1  1906,  and  the  stocks  to-night,  compared 
with  last  year: 


1906. 

1905. 

Stock. 

Receipts  to 

Sept.  28. 

This 

Since  Sep 

This 

Since  Sep 

week. 

1  1906. 

week. 

1  1905. 

1906. 

1905. 

Galveston 

121,032 

323,666 

100,986 

333,880 

145,101 

120.501 

Pt.  Arthur.  &e  . 

297 

1,489 

429 

2,225 

New   Orleans 

43,948 

96,782 

20,698 

51,431 

74.625 

73.514 

Mobile       -      .    -- 

7,120 
632 

19,499 
3,181 

11,162 
277 

30,337 
691 

13,400 

26,789 

Pensacola.   &c     . 

Savannah 

65,710 

159,562 

71,505 

289,594 

69,727 

137,038 

Brunswick 

1,286 

2,052 

3,826 

15,070 

3,042 

14,857 

Charleston 

8.721 

21,425 

16,399 

53,172 

10,156 

31,049 

Georgetown.    &C- 

1 

1 

Wllmington    

15.354 

27,134 

25,323 

64,116 

14,662 

82,973 

Washington,    &c. 

Norfolk 

10,575 

18,489 

32,685 

74,531 

11,938 

34,654 

Newport  News,&c 

79 

368 

198 

593 

New    York 

431 

88 ,779 

184,803 

Boston 

10 
276 

23 
664 

897 
75 

4,701 
631 

1 ,559 
936 

3,848 

Baltimore 

2,437 

Philadelphia 

109 

242 

124 

464 

3,010 

4,502 

Total     -    - 

275,149 

674,576 

290,585 

921,898 

436,935 

666,965 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galveston,  &c. 

121,325 

107,415 

155,872 

106.590 

101,850 

72,154 

New  Orleans- 

43,948 

20,698 

65,509 

54.155 

65,487 

61,657 

Mobile  - 

7,120 

11,162 

15,627 

8.830 

5,604 

5,393 

Savannah  

65,710 

71,505 

107,355 

57.623 

58,188 

38,594 

Charleston,  &c 

8,721 

16,400 

20,504 

13.349 

20,672 

7,398 

Wilmins'n,&c 

15,354 

25,323 

30,237 

21.594 

22,231 

15,785 

Norfolk 

10,575 

32,685 

29,892 

21.361 

18,900 

7,146 

N'port  N.,  <tc 

79 

198 

106 

162 

1,724 

279 

All  others 

2,313 

5,199 

13,151 

10.140 

16,596 

11,311 

Total  this  wk. 

275,149 

290,585 

438,253 

293.804 

309,252 

219,717 

Since  Sept.  1- 

674,576 

921,898 

1,070,701 

645,851 

1,030,945 

587,525 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  131,377  bales,  of  which  50,117  were  to  Great  Britain, 
950  to  France  and  80,310  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
froyn — 

Wuk  ending  Sept.  2S 
Exported  to — 

1906. 

Erom  Sept.  1  1906  to  Sept. 
Exported  to — 

28  1906. 

Great 
Britain. 

Fr'nce 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

France . 

Conti- 
nent. 

Total. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans. - 

Mobile 

Pensacola 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia. - 
Portland.  Me.. 
San  Francisco- 

Seattle   

Tacoma 

Portland,  Ore- 

Pembina 

Detroit -- 

27,992 
V.525 

"166 

¥,466 
68 

¥.754 
2.537 
1.799 

682 

"366 
'650 

24.801 

"566 
31.371 

y.326 

lY.684 
60 

¥.584 
-- 

52.793 
4';  525 

Y.ioo 

31.371 

12".786 
68 

19',688 

2,587 

1,799 

682 

¥,584 

88.002 

l¥.533 
3,847 
3,049 

"¥,466 
68 

l¥,l67 

6,401 

1,799 

882 

15,814 
¥,167 
""§66 

"2",435 

85,506 

lV,287 

1.046 

500 

42.803 

"y.326 

32",656 

76 

5.983 

'"4".  584 
379 
102 

189,322 

"3'2',927 
4,893 
3,849 

42,803 

"l"2",786 
68 

"5*0',  198 
6,477 

7,782 
882 

'  "4,584 
379 
102 

Total 

50.117 

950 

80.310 

131,377 

139,148 

22,656 

195.242 

357,046 

Total  1905 

53,081 

19.699 

85,004 

157,784 

188,900 

55,388 

237,573 

481,861 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


On  Shipboard,  Not  Cleared  for — 

Sept.  28  at— 

Great 
Britain. 

France. 

Ger- 
many. 

Other 
Foreign 

Coast- 
Wise. 

Total. 

Leaving 
stock. 

New  Orleans. 
Galveston  a.._ 

Savannah  

Charleston    ... 

Mobile  a . 

Norfolk 

New  York 

Other  ports   . . 

3,084 

20,000 

2,250 

1,666 

2',566 
4,000 

8,607 

10,000 

4,750 

"866 

055 

20,000 

1 ,500 

2'.666 

2.866 
2.300 

29.555 
63,585 
50,279 

12.243 

10,000 

2,400 

3,566 
800 

481 
4,000 
5 ,000 
2  ,500 
1,000 
7.947 

25,430 
64.000 
15,900 
2.500 
4.000 
7.947 
9.000 
7.100 

49.195 

81,101 

53,827 

7,050 

9.400 

3 .99 1 

79,179 

16  109 

Total  1900   . 
Total  1 905   . 
Total  1904 

32,834 
61,422 
30,072 

24,217 
26,190 
12,569 

28,943 

9,945 

25,001 

20,928 
31.280 
20,180 

130.477 
191.528 
138.161 

300,458 
475,437 
269, .391 

a  Estimated;  returns  not  received. 

The  speculation  in  cotton  for  future  delivery,  although  it 
has  been  only  moderately  active  during  the  week,  has  wit- 
nes.sed  some  advance  in  prices.  That  is  to  say,  although  the 
drift  of  quotations  was  on  the  whole  downward  rather  than 
upward  early  in  the  week,  the  turn  within  the  la,st  few  days 
has  been  towards  an  advance,  owing  largely  to  rains  and 
hurricanes  at  the  South  and  even  sensational  reports  in  re- 
gard to  rains  and  .so-called  floods  at  New  Orleans,  which, 
needless  to  say,  were  greatly  exaggerated.  For  the  time 
being,  however,  they  had  a  very  noticeable  effect  both  at 
home  and  abroad.  A  West  Indian  storm,  reaching  the  Gulf 
of  Mexico,  has  caused  heavy  rains  and  high  winds  in  the 
Mississippi  Valley,  the  tropical  disturbance  being  especially 
severe  in  Louisiana  and  Missis.sippi.  Alabama  and  Florida 
have  not  escaped,  however.  This  news  was  received  at  a 
time  when  the  market  here,  at  least  so  far  as  local  operators 
were  concerned,  was  to  a  considerable  extent  short.  Cover- 
ing of  these  engagements  not  only  because  of  the  storm ,  but 
also  from  a  fear  that  the  Government  report  on  the  condition 
of  the  plant  on  Tuesday  next  maj'^  be  rather  bullish,  has 
caused  an  advance.  Moreover,  an  unexpected  demand  for 
October  contracts  has  sprung  up,  the  buying  being  mostlj' 
by  spot  interests  and  Liverpool  houses,  so  that  that  month 
has  led  the  re.st  of  the  market  on  the  rise.  The  receipts  have 
bee  increa.sing,  but  in  spite  of  this  spot  markets  have  shown 
considerable  strength,  the  impression  being  that  the  export 
engagements  for  September  and  October  shipments  are  very 
large,  while  the  crop  thus  far  this  season  has  moved  more 
slowly  than  had  been  expected.  To-day  a  small  advance 
early  was  succeeded  by  a  reaction ,  which  left  prices  about 
where  they  opened.  October  notices  to  an  amount  esti- 
mated at  40,000  to  50,000  bales  were  promptly  stopped, 
supposedly  by  Liverpool  and  New  England  interests,  and 
therefore  had  little  effect.  The  disposition  was  to  await 
further  developments.  Heavy  rains  were  officially  reported 
in  Louisiana,  Alabama,  Tennessee  and  Georgia,  and  further 
rains  were  predicted  for  the  Atlantic  States,  all  of  which 
had  a  tendency,  wiih  the  firmness  of  spot  markets,  to  check 
bear  operations.  At  the  same  time  the  indifference  of  the 
outside  public  to  the  speculation  and  the  belief  of  very  many 
that  the  crop  is  large  act  as  a  deterrent  on  buying  for  a  rise. 
Spot  cotton  declined  15  points,  but  has  since  recovered  10 
points,  ending  5  points  lower  than  a  week  ago.  Very  little 
business  has  been  done.     Middling  uplands  9.70c. 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling ._. 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged... 
Good  Middling  Tinged 


Sat. 


8.70 
9.32 
9.70 

10.14 
10.60 


8.95 

9.57 

9.95 

10. ."iO 

10.91 


8.20 
9.20 
9.36 
9.70 


Mon. 


8.60 

9.22 

9.00 

10  04 

10.56 


8.85 

9.47 

9  85 

10.29 

10.81 


8.30 
9.10 
9.26 
9.60 


Tues. 


8.60 

9.22 

9.60 

10.04 

10. 5C 


8.85 

9.47 

9.85 

10.29 

10.81 


8.10 
9.10 
9.26 
9.60 


Wed. 


8.60 

9.22 

9.60 

10.04 

10.56 


8.85 

9.47 

9,85 

10.29 

10.81 


8.10 
9.10 
9.26 
9.60 


Thurs. 


8.70 

9.32 

9.70 

10.14 

10.66 


8.95 
9.57 
9.95 

10. .'^O 
10.91 


8.20 
9.20 
9.36 
9  70 


Fri. 


8.70 

9.32 

9.70 

10.14 

10.66 


8.95 

9.57 

9.95 

10.39 

10.91 


8.20 
9  20 
9.36 
9.70 


The   quotations   for   middling   upland   at    New   York   on 
28  for  each  of  the  past  32  years  have  been  as  follows: 


Sept 

1906-C-. 

1905 

1904 

1903 

1902 

1901 

1900... 
1899 


9.70 
10.90 
10.80 
11.25 

9.00 

.lOM 


1898.0..  5H 

1897 65^ 

1896-- 
1895-. 
1894-. 


8  7-16 
8^ 
6  7-16 


1893 8  1-ie 

1692 7% 

11891 9,% 


1 1890. C 
I1889-. 
11888.. 
11887-- 
1886.- 
11885-. 
11884 
11883 


.10  5^ 
...11!^ 
...10  7-16 
...  9  9-16 
-..  9  7-16 
--.10  1-16 
...10k 
...lOJI 


11882. C.-ll  13-16 

1881 12 

1880 WVs 

1879 lOJ^ 

1878 10% 

1877 11  5-16 

1876 11!-^ 

1875 lOM 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spot  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday 

Quiet     5  pts.  dec. 
Quiet  10  pts.  dec. 

Quiet  ... 

Steady 

,St'y  10  pts.  adv. 
Quiet     

Steadv 

Steady- 

99 

21 

169 

"825 

814 



2".666 
T6^ 

99 

Tuesday 

Wednesday-  - 

Thursday 

Friday 

Steady 

Steady 

Steady 

Steady 

""600 
200 

800 

21 

769 

200 

3.125 

Total 

4  214 

Sept.  29  190G.] 


THE  CHRONICLE 


769 


FUTURES. — High,  low  and  closing  prices  at  New  York: 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  ehipments 
for  the  week  and  the  stock.s  to-night,  and  the  same  items  for 
the  corresponding  p(>riod  for  the  previous  j'car — is  set  out 
in  detail  below. 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  teturns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 


Sen;    98_  1906.  1905. 

Stock  at  Liverpool  .- bales.  277,000  661.000 

Stock  at  London 15.000  28,000 

Stock  at  Manchester ---  26,000  40,000 

Total  Great  Britain  stock 298 ,000  729 .000 

Stock  at  Hamburg... ---  22,000  20.000 

Stock  at  Bremen --  a61  000  109.000 

Stock  at  Antwerp -,va;^;. 

Stock  at  Havre 44,000  66,000 

Stock  at  Marseilles --  4 .000  3 ,000 

Stock  at  Barcelona 5 .000  9 ,000 

Stock  at  Genoa ----  16.000  10,000 

Stock  at  Trieste 6.000  3.000 


1904. 
146,000 
19,000 
8,000 

173,000 

44,000 

60,000 

4,000 

38,000 

3,000 

8,000 

28.000 

12,000 


1903. 

149,000 

22,000 

14,000 

185,000 
25,000 
39,000 

4,000 
29,000 

3,000 
10,000 

6,000 
12,000 


Total  Continental  Stocks 158,000       220,000       197,000       128,000 


949,000 

370,000 

82,000 

5,000 

347.000 

412,000 

2.1,000 

15,000 

37 .000 

57,000 

507.000 

266,000 

666,96.-. 

407.552 

250,461 

198.611 

64  ,.'5 13 

97,048 

313,000 

37,000 

321.000 

18,000 

26.000 

267,000 

296.797 

105,882 

7,552 


Total  European  stocks —  456.000 

India  cotton  afloat  for  Europe.  _ .  54.000 

Amer.  cotton  alloat  for  Europe —  245,031 

Eeypt,  Brazil,  &c..  afloat  for  E'pe  21 ,000 

Stock  In  Ale-iandrla.  E?ypt 32,000 

Stock  In  Bombay.  India 509,000 

Stock  In  U.  S.  ports 436,935 

Stock  In  U.  S.  Interior  towns 173,861 

U    S    exports  to-day 42,919 

Total  visible  supply 1,970,746   „„„.e. 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  louows. 

AmfHcan — 

Liverpool   stock bales.  177,000       591.000 

Manchester  stock 23,000         37,000 

Continental  stocks 99,000       178.000 

American  afloat  for  Europe 245.031       347.000 

U.  S.  port  stocks  - 436,935        666.965 

C.  S.  Interior  Stocks 173,861       250,461 

r    S.  exports  to  day 42.919        64.513 

Total  American 1,197,746   2,134,939 

East  Indian.  Bratll,  Ac. — 

Liverpool  stock 80,000         70,000 

London  stock 15,000         28.000 

Manchester  stock 3.000           3,000 

CcMlncntal  stocks 50,000          42,000 

India  afloat  for  Europe 54 ,000         82  .ooo 

F>>pt.  Brazil.  4c..  afloat 21.000         25,000 

Stock  In  Alexandria,  Egypt 32,000         37,000 

-  507.000 


Stock  In  Bombay,  IndU 509.000 

Total  Ea.st  India.  Ac 773,000 

Total  American 1.970.746 


Toral  visible  supply l.»ro.74B 

Middling  r.'pland,  Liverpool 5.66d. 

Mlddlln?  Upland.  New  York 0.70c. 

Eirypt.  Good  Bro-.vn.  Liverpool    .  lOHd. 

Peruvian  Hough  Good.  Liverpool  8.40d. 

Broach.  Fin-,  Liverpool   _ S^d. 

TInnevelly,  Good,  Liverpool 5  1-lfld. 


794 .000 
2,134,930 

,298.039 

5.74d. 

10.85c. 

8Hd. 

0.15d. 

5!/id. 

5Hd. 


89 ,000 

5,000 

86,000 

412,000 

407.552 

198,611 

97.048 

1,295,211 

57,000 

19.000 

3 ,000 

1 1 1 ,000 

5,000 

15,000 

57 ,000 

266,000 

533,000 

1,295.211 

1.828.211 

5.80d. 

10.60c. 

S'^d. 

ll.ood. 

5  15-lBd. 

6Hd. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  31 ,397  bales,  and  are  to-night  76,600 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  25,105  bales  less  than  the  same 
week  last  year. 


OVERLAND 
SINCE   SEPT. 


MOVEMENT    FOR    THE    WEEK    AND 

1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


2.928.9.^9    1,828,211    1.. -592, 231 


67,000 

13,000 

61,000 

321.000 

296,797 

105,882 

7,552 


Sept.  28— 
snipped — 

Via  St.  Louis   . 

Via  Cairo „ 

Via  Rock  Island 

Via  Louisville     _      .  _ 
Via  ClnclnnatL- 
Vla  other  routes,  etc 


Total  gross  overland      . . 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c. 

Between  Interior  towns 

Inland,  &c..  from  South 


Week. 

2,839 

322 


1906 

Since 
Sept.  1. 
10,038 
923 


— 1905-- 


632 

294 
,641 


447 
2,918 

786 
5,490 


Week. 

230 

475 

l',.Ti5 

367 

1 .532 


Since 

Sept.  1. 

13,766 

1,934 

134 

3,252 

1,936 

5,672 


.    6.728        20,602 


6,019  26.694 


395 

46 

357 


929 
186 
,943 


Total  to  be  deducted 


798 


Leaving  total  net  overland  .a 6,930 


4,058 
16.944 


1,096 

22 

463 

1.581 

4,438 


6,227 

151 

1 ,588 

7.966 

18,728 


872,231 

82,000 
22,000 
1 .000 
67.000 
37.000 
18,000 
26.000 
267,000 

520.000 
872,231 

1.392.231 

6.04d. 

10.00c. 

8  15  ind. 

9.00d. 

5  Wd. 

5Hd. 


■  Revised. 

Continental  imports  past  week  have  been  63,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  la.st  week 
of    23,619   bales,  a  los-s    of    958,193    bales    from    190o.an 
excess  of   112,5.35  bales  over  1904   anrl   a  gain  of  578,51o    1902-oct. 
over   1903.  '  *""  ~^" 


a  Includlng'movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  5,930  bales,  against  4,438  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  2,184  bales. 


In  SUjM  and  Spinners' 
Takings. 
R'.-cclpts  at  ports  otSept.  28.    . 

Net  overland  to  Sept.  28    

Southern  consumption  to  Sept. 


-1906- 


Weck. 

275,149 

5.930 

28..    47.000 


Since 

Sept.  1. 

674,576 

16,544 

188,000 


-1005- 


Total  marketed 328.079 

Interior  stocks  In  cxccsa 31 ,397 


879,120 
77,585 


...359,476 


056,705 


Week. 

200.385 

4,438 

46,000 

341,023 
41.660 

382,683 


Since 

Sept.  1. 

022,157 

17,469 

191,000 

1,131.626 
115.284 


1.246.010 


Came  Into  sight  during  week. 

Total  In  sight  Sept.  28    

North,  spinners' takings  to  Sept.  28.   20.301         90,957       22.227       113.681 


Movement  into  sight  in  previous  years: 

Week—     .•.,.."..        BaUs.    I      SIncr  .Sepr.  1  — 

1004— Sept.    30 553.080 

1903— Oct.   2 370,887 


11004- Sept. 
s  „,„,„„.  1903— Oct. 

i"".'.'      422,656    1002— Oct. 

4'         323,304  11001— Oct. 


HnUf. 

30 ^...1  ,373,847 

2 002.902 

3 1,458,440 

4 018,327 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  arc  the  closinj;  quotation.s  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  Ending 
Sept.  28. 

Galveston 

New  Orleans^  _ 
Mobile  ^.      _, 

Savannah  

Charleston 

Wilmington 

Norfolk 

lioslon    

Malllmore  .  . .  - 
Philadelphia  -- 

Auirusta 

Mcmphi.s 

St.  Louis 

Houston  -. 

Little   Hock-_. 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.  Tuesday.  Wed'day.  Thursd'u.   Friday 


9  7-1 
9K 

9K 
9  H 

a '4 

9  3-1 

»'A 
9.75 

9K. 
9.95 
9  5-1 

'.)% 
9'/» 

9 


G 


9  7 
9  3 

'■)'A 

9 

9 

9 

934 

9.70 

9  H 

9.85 

9 '4 

9fVs 

•S% 

9« 


16 
10 


0« 

9  3 

H'A 

9 

9 

9 

i)H 

9.60 

i)'A 

9.85 

9K-; 

»H 
9 


16 


-16 


16 
16 


9  3 

9.4 

9  1- 

9 

9K 

9H 

9.60 

'■i'A 

9.85 

9  5-16 

9H 

95^ 

it-'A 

9 


9  9-16 
9'A 


9'A 

9  3-16 

O'A 

9.60 

»'A 

9.95 

9H 

9  9-16 

i)% 

it'A 

9 


9-l« 
'A 


'A 
3-16 

'A 

.70 

.95 

9-16 
% 
7-16 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 9  3-16 

Columbus,  Ga.-   9  A 
Columbus,  Miss. 


I  Louisville 10 

I  MontRomery 9  A 

Nashville 9% 


I  Natchez 

I  Raleigh 8K 

IShreveport 9  3-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


September — 
Range  _  _ 
Closings  - 

October — 
Range  _  _ 
Closing- - 

December — 
Range  _  _ 
Closing-  - 

January — 
Range  _  _ 
Closing-  - 

March, — 
Range  _  _ 
Closing-  - 

Tone — 

Spot 

Options  - 


Sat' day , 


Sept.   22.  Sept.   24. 


9. 25-. 30 
9.25    — 

9. 11-. 16 
9. 11-. 12 

9. 16-. 20 
9. 16-. 17 

9. 25-. 30 
9. 26-. 27 

9. 40-. 45 
9. 40-. 41 

Quiet. 
Steady. 


Monday, 


9. 22-. 23 
9.17    — 

9. 00-. 09 
9. 01-. 02 

9. 07-. 14 
9. 07-. 08 

9. 17-. 23 
9. 17-. 18 

9. 30-.  37 
9. 31-. 32 

Easy. 
Steady. 


Tuesday, 
Sept.  25. 


9.23    — 
9.25    — 

9. 07-. 12 
9. 09-. 10 

9. 13-. 17 
9. 15-. 16 

9. 23-. 26 
9. 25-. 26 

9. 36-. 41 
9. 38-. 39 

Steady. 
Steady. 


Wed'day : 
Sept.  26. 


—         .28 
9.22-. 27 

9. 11-. 16 
9. 11-. 12 

9. 16-. 22 
9. 17-. 18 

9. 26-. 32 
9. 27-. 28 

9. 41-. 46 
9. 40-. 41 

Steady. 
Steady. 


Thursd'y, 
Sept.   27. 


9.40    — 
9.40    — 

9. 16-. 23 
9. 23-. 24 

9. 21-. 29 
9. 28-. 29 

9. 32. 39 
9. 38-. 39 

9. 45-. 54 
9. 53-. 54 

Firm. 
Steady. 


Friday , 
Sept.   28. 


—    (Si    — 

—  @  — 

9. 16-. 23 
9. 23-. 24 

9.22-. 30 
9. 29-. 30 

9. 32-. 39 
9. 39. 40 

9. 46-. 54 
9. 53. 54 

Firm. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  indicate  that, 
on  the  whole,  the  weather  has  been  less  favorable  during  the 
week.  Rain  has  been  quite  general  with  the  precipitation, 
heavy  in  Gulf  coast  sections.  Damage  to  cotton  as  a  result 
of  the  storms  is  complained  of  by  some  of  our  correspondents, 
and  the  gathering  and  marketing  of  the  staple  has  been  in- 
terfered with.  On  account  of  interruption  of  telegraphic 
communication,  a  number  of  our  reports  have  failed  to  reach 
us  this  evening. 

New  Orleans,  Louisiana. — There  has  been  rain  on  five  days 
of  the  past  week,  the  precipitation  reaching  five  inches  and 
fifty-six  hundredths.     The  thermometer  has  averaged  78. 

Leland,  Mississippi. — It  has  rained  on  six  days  this  week, 
and  rain  is  still  falling,  accompanied  by  high  wind  and  doing 
damage  to  cotton.  The  rainfall  reached  four  inches  and 
ninety-five  hundredths.  Average  thermometer  72.9,  high- 
est 88,  lowest  64. 

Ardmore,  Indian  Territory. — General  rain  on  Monday  night 
and  most  of  the  week  unfavorable,  but  clear  and  cool  to-day. 
Receipts  are  light,  owing  to  the  unfavorable  weather. 

Shreveport,  Louisiana. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety-nine  hun- 
dredths. The  thermometer  has  averaged  83,  ranging  from 
68  to  97. 

Memphis,  Tennessee. — Picking  is  completely  stopped. 
There  has  been  rain  on  six  days  of  the  week,  the  rainfall 
reaching  two  inches  and  ninety  hundredths.  A  hard,  driving 
rain  now  falling.  Average  thermometer  73.5, highest  86.3, 
lowest     71.7. 

Little  Rock,  Arkansas. — Heavy  and  destructive  rains  of  the 
past  week  have  interfered  with  picking  and  have  delayed 
and  damaged  cotton.  It  is  still  raining.  Rain  has  fallen 
on  four  days  of  the  week,  the  rainfall  being  one  inch  and 
eighty-nine  hundredths.  The  thermometer  has  ranged  from 
68  to  91,  averaging  79. 

Nashville,  Tennessee. — Continued  rains  have  retarded  pick- 
ing and  ginning  and  damaged  cotton.  We  have  had  rain 
during  the  week,  the  rainfall  being  one  inch  and  seventy-six 
hundredths.  The  thermometer  has  averaged  75,  the- high- 
est being  86  and  the  lowest  64. 

Montgomery,  Alabama. — Excessive  rain  and  very  high 
winds  have  caused  material  damage  to  cotton.  Very  gloomy 
reports  are  coming  in.  Fields  were  white  with  cotton,  owing 
to  insufficient  labor  and  bad  picking  weather.  Rain  has 
fallen  on  five  days  of  the  week,  the  rainfall  reaching  two 
inches  and  thirty-two  hundredths.  The  thermometer  has 
ranged  from  68  to  90,  averaging  77. 

Selma,  Alabama. — Heavy  wind  storm  has  done  much 
damage  to  wet  cotton.  We  have  had  rain  on  four  days  of 
the  week,  to  the  extent  of  four  inches  and  thirty  hundredths. 
Average  thermometer  76,  highest  87 ,  lowest  65 


Madison,  Florida. — Weather  unfavorable,  with  high  winds. 
We  have  had  light  rain  on  four  days  of  the  past  week,  the 
rainfall  reaching  fifty  hundredths  of  an  inch.  The  thermo- 
meter has  averaged  78,  the  highest  being  88  and  the  lowest  68. 

Augusta,  Georgia. — We  are  having  too  much  rain.  There 
has  been  rain  on  four  days  of  the  pa.st  week,  the  precipitation 
reaching  one  inch  and  forty-four  hundredths.  The  thermo- 
meter has  averaged  77,  ranging  from  69  to  88. 

Savannah,  Georgia. — Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  ninety-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  71  to  88,  averar,/ig  79. 

Charleston,  South  Carolina. — It  has  rained  on  f  /e  days  dur- 
ing the  week,  the  rainfall  reaching  ninety  hundredths  of  an 
inch.  The  thermometer  has  averaged  79,  the  highest  being 
86  and  the  lowest  72. 

Greenwood,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  precipitation  being  ten  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  ranging  from  67 
to  81. 

Stateburg,  South  Carolina. — There  has  been  too  much  rain 
and  consequently  the  damage  to  crops  continues  to  grow 
wor-se.  There  has  been  rain  on  three  days  during  the  week, 
the  rainfall  being  two  inches  and  thirty-nine  hundredths. 
The  thermometer  has  ranged  from  66  to  87,  averaging  76. 

Charlotte,  North  Carolina. — The  week's  rainfall  has  been 
forty-eight  hundredths  of  an  inch.  Average  thermometer 
73,  highest  88,  lowest  61. 

Vicksburg,  Mississippi. — It  has  rained  on  six  days  of  the 
week,  the  rainfall  reaching  five  inches  and  fiftj'-onc  hun- 
dredths. The  thermometer  has  averaged  76,  the  highest 
being  88  and  the  lowest  66. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Sept.  28  1906.     Sept.  29  1905. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge .            7.1  8.3 

Memphis Above  zero  of  gauge.            9.1  19.9 

Nashville Above  zeor  of  gauge.          11.6  7.4 

Shreveport Above  zero  of  gauge.          10.2  2.5 

Vicksburg Above  zero  of  gauge.          14.1  26.1 

INDIA  COTTON  MOVEMENT  FROM- ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


September  27. 
Receipts  at — 

Bombay. 


1906. 


Week. 
5,000 


Since 
Sept.  1. 


1905. 


Week. 


16,000       6,000 


Since 
Sept.  1. 


33,000 


1904. 


Week. 


5,000 


Since 
Sept.  1. 


29,000 


Exports  Jrom — 


Bombay — 
1906... 
1905... 
1904... 

Calcutta — 

1906 

1905 

1904 

Madras — 

1906 

1905 

1904 

All  others- 

1906 

1905 

1904 

Total  all — 

1906 

1905 

1904 


For  the  Week. 


Great      Contl- 
Britain.     nent. 


1,000 


1,000 


7,000 
1,000 
1,000 

1,000 
1,000 


3,000 
4,000 
2,000 


Total. 


11,000 
6,000 
3,000 


7,000 
2,000 
1,000 

1,000 
1,000 


3,000 
4,000 
2,000 


11,000 
7,000 
3,000 


Since  September  1. 


Great 
Britain. 


1,000 
7,000 


1,000 


2,000 
7,000 


Conti- 
nent. 


35,000 

15,000 

1,000 

2,000 
2,000 
1,000 

2,000 
1,000 
1,000 

15,000 
17,000 
10,000 


Total. 


54,000 
35,000 
13,000 


36,000 

22,000 

1,000 

2,000 
2,000 
1 ,000 

2,000 
1,000 
1,000 

16,000 
17,000 
10.000 


56.000 
42,000 
13,000 


According  to  the  foregoing,  Bombay''  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
4,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  14,000  bales. 

ALEXANDRIA     RECEIPTS    AND    SHIPMENTS    OF 

COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


.'Alexandria ,  Egypt. 
Sept.  26. 

1906. 

1905. 

1904. 

Receipts  (cantars  a)  — 

This  week 

Since  Sept.  1 

70,000 
114,695 

55,000 
92,417 

105,000 
211,000 

Exports  (bales)  — 

This 
week. 

■Since 
Sept.  1. 

This 
week. 

2,250 
2.750 
2.500 
1.750 

9.250 

Since 
Sept.  1. 

7,141 

3,492 

12,141 

3,041 

25,815 

ThU 
week. 

Since 
Sept.  1. 

To  Liverpool 

2,500 

2,000 

3,250 

100 

4,995 

2,000 

7,086 

448 

2,500 

2",756 
400 

7,750 
3,500 

To  Continent              

14,250 

To  America         

2,150 

Total  exports 

7,850 

14,529 

5.650 

27,650 

a  A  eantar  is  98  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
70,000  cantars  and  the  foreign  shipments  7,850  bales. 


Sept.  29  1906.] 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
Tlio  following  briof  hut  ooinprohonsive  -■^tattMnont  iiidicati-.-; 
at  a  glanci'  tlu*  \vi)rlil"s  .supply  of  cotton  for  tlu-  week  and 
since  Sept.  1 ,  for  the  last  two  .seasons,  from  all  sources  from 
which  statistics  are  obtainable;  aLso  the  takings,  or  amovmt 
gone  out  of  sight,  for  the  like  periods: 


Cotton   Taklnci. 
Week  and  Season. 

1900. 

190S. 

ir«'fc.    1    Season. 

Week. 

Season. 

VIslblo  supply  Sept.  21 

Visible  supply  St'pt.  1             

Amorlciin  In  slcht  to  Sept.  2.S.  , 
Bonihay  receipts  to  Sept .  27 
Other  India  shlp'ts  to  Sept.  27, 
Alexandria  receipts  to  Sept.  26. 
Other  supply  to  Sept.  26. u 

1.794.365 

"3'59'.476 

5  .000 

4  000 

U.300 

1 1  .000 

1.784.156 
956.705 
16.000 
20 .000 
15..-500 
35.000 

2.735.823 

'382.68.T 

6 .000 

5 .000 

7.300 

12.000 

2","54"5'.476 
1.246.010 
33.000 
20.000 
12.700 
38 .000 

Total  supply 

Deduct — 
Visible  supply  Sept.  28 

2.183,141 
1.970.746 

2.827.161 
1.970.746 

3.148.806 
2.928.939 

3.896.080 
2,928.939 

Total  takings  to  Sept.  28 - 

Of  which  .American 

212.395 

163.095 

49.300 

856.415 
657.115 
199.300 

219.867 

194.567 

25,300 

967.141 
750.441 

Of  which  other 

216,700 

II  Embraces  receipts  In  Europe  from  Brazil.  Smyrna,  West  Indies.  <Scc. 

HAND  BOOK  FOR  DAILY  CABLE  RECORDS  OF 
AMERICAN.  EAST  INDIAN,  EGYPTIAN  AND  BRA- 
ZILIAN COTTON  STATISTICS.  &C.— A  copy  of  the 
annual  i.ssue  (thirtj'-sixth)  of  the  daily  cable  records  of  the 
principal  cotton  crops  of  the  worhi.  issued  b}'  Comtelburo, 
Limited,  of  London,  Liverpool  and  New  York,  has  reached 
us  this  week.  The  high  standard  set  in  previous  issues  is 
in  evidence  in  the  current  one.  the  scope  of  the  work  having 
been  .•still  further  considerably  extended.  The  book  contains, 
of  course,  the  usual  very  full  statistics  of  the  American, 
East  Indian,  Egyptian.  Russian  and  Brazilian  crops,  the 
pages  being  so  arranged  that  the  daily  and  weekly  figures 
for  this  year  as  recei\-ed  can  be  inserted  side  by  side  with 
those  for  the  previous  year.  The  book  will  be  found  on 
sale  at  the  office  of  Comtelburo.  Limited,  16  Beaver  Street, 
New  York. 

JUTE  BUTTS.  BAGGING.  ETC.— The  market  for  jute 
bagging  has  been  dull  during  the  week,  with  prices  nominally 
unchanged  at  8?4C.  for  l^.^  lbs.  and  9J^c.  for  2  lbs.  standard 
grades.     Jute  butts  also  dull  at  3@  4  c.  for  bagging  quality. 

— Edward  Moyse,  Louis  Lichtenhein  and  Hugh  F.  AIcElroj' 
have  formed  a  co-partnership  under  the  name  of  Edward 
Moyse  &  Co.  to  conduct  a  general  brokerage  and  cotton  com- 
mis.sion  bu.siness,  and  will  on  Oct.  1  1906  open  offices  in  the 
Beaver  Building,  82  Beaver  Street.  Mr.  McElroy  is  very 
well  known  in  the  cotton  trade. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  steady  for  yarns  and  quiet  for  shirtings.  The  demand 
for  both  India  and  China  is  good.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


1906. 

1905. 

I  S'i  lbs.  Shirt- 
Sis  Cop        1    ings,  common 
Twill.          j        to  Hnesl. 

Cofn 
Mid 
Vpl's 

32s  Cop 
Twist. 

8K  lbs.  Shirt- 
inns,  common 
to  finest. 

Cofn 
.Mid 
Upis 

Aue. 

17 

24 

31 

Sept 

7 

14 

21 

28 

d. 

9           Q 
S  15-169 

9            9 
9           9 
9H        9 
9H        9 

d.  s.  d.        s.  d. 
10^6     6     @9     7 
lOH  6     5     ®9     6 
W'A  6     4H  ®9     6 

lOH  6     4      ®9     6 
lOM  6     4      ®9     6 
lOH  6     4      ®9     6 
10^  6     4}^  @9     6 

d. 

5.51 
5.29 
5.41 

5.45 
5.63 
5.57 
5.66 

d. 

8H       ® 
S'A       ® 
8  13-16® 

8H        (Si 
6%        ® 
8  7-16  ® 
8  7-16  @ 

d. 

9>4 
9% 
9'A 

9\4 
9H 
9H 
9)^ 

s.   d.         s.   d. 
6     3     @9     3 
6     3      @9     3 
6     3      @9     3 

6     2      @9     IM 
6     VA®9      1 
6     1      @9     0 
6     1      @9     0 

d. 

5.80 
5.87 
5.83 

5  56 
5.57 
5.64 
5.74 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  131 ,377  bales.  The  .shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
XEWfVORK— To  Liverpool — Sept.   25 — Baltic,  1,139:  Victorian, 

fcS5.425 6,564 

To  London — Sept.  21 — Minnehaha.  85 85 

To  Glasgow— .Sept.  21— Caledonia.  100  upland,  5  Sea  Island-.  105 

To  Havre— Sept.  21 — Frekc.  600 -.  600 

To  .Slarselllcs — Sept.  20 — America.  50 50 

To  Bremen— Sept.  24 — Barbarossa.  3.817 3.817 

To  Antwerp— Sept.  21 — Vaderland.  497                          41)7 

To  Barcelona— Sept.  24 — Hermla.  577 577 

To  Genoa— Sept.     25 — Cretlc.    3,920 Sept.    26 — Lulslana. 

•000;  Frlnz  Adalbert.  1.973..                                                             ..  6.793 

NEW  ORLE.V.N'S— To  Liverpool— Sept.  26 — Darlen,  3,500 -  -  3.500 

To  Bel fa.-t— Sept.  26 — Ramore  Head,  1.025             -..  1,025 

GALVESTO.N— To  Liverpool — Sept.   25 — Boniface,  9,243;  Custo- 
dian.   18.749 ...  27,992 

To  Bremen— Sept.  25 — Callfornlan.  11.367 11.307 

To  Hamburtr — Sept.  25 — Manaton.  3.663                          3.663 

To  Antwerp — Sept.  22 — Crown  of  Arraiton,  2,470 2.470 

To  Genoa- Sept.  27 — Cltla  dl  .Me.sslna.  7. .101 -.  -  7.301 

PEN'SACOLA- To  -Manchester- .Sept.  25— Pilar  de  Larrlnaga,  300  .100 

To  Dunkirk  — Sept.  26— Xonesuch,  300                     .                   .  -'lOO 

To  (icnoa — Sept.  22 — Jenny.  500..                                           500 

S.WAN.VAH- To   Bremen— Sept.   27— HUlerove,   9,669;    HUltarn. 

7.818:  Tiiornhlll.  3.802 .        .  21.289 

To  Mr,..      •    -T  -Sept.  27— Thomhill.  474;  Voorbure.  100 574 

To  .\                    1— Sept.  27— ThornhlU.  200 200 

To  .^                     'irir— Sept.  27— Hlllirrove.  800 800 

To  1;                    It.  27  — Hlllicrove.  500:  Thomhill,  75  •'■|75 

To  i:                         27— Hlllirrove.  50 50 

To    \                    Sept.  27— ThornhlU.  .197 397 

To  >'                     pt.   25 — Voorbunr.  400 400 

To'                    -—Sept.  25— Voorbunr.  100...  100 

To"                             nt.  25— Voorbur?.  100  100 

To  1                             t.  21— Marlanna.  6.1.10  6.436 

To  T                              21— Marlanna,  4.10 450 

WILMlNGTiJ.N  —  io  Liverpool —Sept.  22 — Petunia.  6.460  ... 5.460 

To  Bremen — Sept.  26 — Greatham.  7.320 7.320 

vORTOLK— To  Glasfow— Sept.  27— Indranl.  68.  <"'•< 


BOSTOX— To  Liverpool— Sept.  18— Devonian.  1.070.. 

— .Sylvnnla.  11 Sept.  25  — Wliilfredlan,  550... 

To  St.  John — Sei)t.  26— Calvin  Austin.  50 
BALTlMOUi;     To  Liverpool -Sept.  21  — Uownnmore.   1.709 
l'llll,.\l)i;i,rill.\— To   Llverpool-.Sepl.   21       Irlesland.  082 
S.\.\  l'H.\.\CISCO— To  Japan- Sept.  20— Siberia.  L.l.sJ 


Total  UaU-K 
Sept.  24 


Total. 


e.537 

50 

1  ,709 

682 

4.584 

.131.377 


The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


OrciU  French 


Britain. 
-  6,754 
.  4.525 
.27.992 
300 


Xew   York.  - 
New  Orleans. 
Galveston  .    . 

Pensacola 

Savitiinah  . 

Wilmington 5,460 

.Norfolk 68 

Boston    2.537 

Baltimore 1.709 

Philadelphia...       682 
San  Francisco 


ports. 
650 


Gvr-  - 
manu. 
3.817 


-Oth.Europc — 

North.    South. 

497      7.370 


Mez., 

Ac.  Japan. 


300 


15,030      2,470      7,301 

500 

6,886 


21,289 
7,320 


3,196 


59 


..   4.584 


Total. 
19.088 

4.525 
52.793 

1 , 1 00 

31.371 

12.780 

68 

2. 587 

1.797 
682 

4,584 


Total 


...50,117 


950   47,456      6,163   22.0.57 


50   4.584    131.377 


The  exports  to  Japan  since  Sept.  1  have  been  4,965  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  beejj  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Liverpool c. 

.Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

.■\utwerp c. 

(Jhcnt.  via  Ant c. 

Reval.  Indirect c. 

Reval .  via  Canal  -  -C. 

Barcelona  .-  - c. 

Genoa .  September  c. 

Trieste c. 

Japan.- c. 

LIVERPOOL.— By  cable  from  Liverpool  we 
lowing  statement  of  the  week's  sales,  stocks,  &c. 

Sepl.  7.  Sept.  14.  Sept. 

Sales  of  the  week bales.  36,000  47.000  40 

Of  which  e.xporters  took 1 .000  1,000  1 

Of  which  speculators  took..      1 .000  2.000  1 

Sales.  -American 31.000  33,000  29 

-Actual  export 2.000  3.000  6 

Forwarded 54.000  48.000  51 

Total  stock — Estimated 361,000  327,000  285 

Of  which  .American — Est.  ..261 ,000  234. ooo  197 

Total  Import  of  the  week 20.000  17,000  14, 

Of  which  -American 9.000  15,000  8 

Amount   atloat 60,000  75,000  108 

Of  which  .\merlcan 45.000  58.000  93, 


Sal. 

\fnn. 

Tues. 

Wal. 

Thurx. 

rn. 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

20 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

29 

20 

20 

20 

20 

20 

29 

26 

26 

26 

26 

2S 

2« 

28 

28 

28 

28 

2« 

28 

26V'C 

26  H 

26  H 

26H 

26K 

26^ 

22  K 

22'A 

22  H 

22H 

22H 

22  H 

32 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45 

45 

have  the  fol- 
,  at  that  port: 


21. 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
009 
000 


Sept.   28 

27.000 

1 .000 

1 8.660 
4.000 

56.000 
257.000 
177,000 

3 1 .000 

28.000 
138.000 
119.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market,     1 
12:15      ^ 
P.M.      J 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Dull. 

Dull. 

Mid.Uprds 

5.55 

5.47 

5..50 

5.. 56 

5.50 

5.66 

.Sales 

Spec.&exp. 

4,000 
400 

6.000 
500 

6,000 
500 

5.000 
500 

4,000 
400 

4,000 
400 

Futures. 
Market      1 
opened      j 

Quiet  at 

1!4®2 
pts.  dec. 

Quiet  at 
3   points 
decline. 

Steady, 
unch. 

Quiet. 

unch.   to 

1    pt.    adv. 

Quiet. 
uncli.fS)! 
pt.   dec. 

Firm   at 
1    pohit 
advance. 

Market,     1 
4               ^ 
P.  M.      J 

Easy  at  3  H 

@4'/2    pts. 

decline. 

Quiet  at 
3@5  pts. 
decline. 

Steady  at 
J^@4!^ 
pus.  adv. 

Steady  at 
1®3  pts. 
advance. 

V'y  sfy  at 
4}-<(a6'-2 
pts.  adv. 

B'rly  sfdy. 

unch.  to2H 

pts.  ad. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  othcu'wise  stated. 

The  prices  are  given  in  pence  and  \OWhs.  Thus:  4  99  means  4  99-lOOd., 
and  00  means  5  OOd. 


Sept. 

Sept. 

Oct.- 

.Vov. 

Dec. 

Jan. 

Feb. 

Mch. 

Apr. 

.May- 

June 

July 


-Oct. 
Nov. 
-Dec. 
-Jan. 
-Feb. 
■Mch. 
-Apr. 
•May. 
June 
-July 
Aug. 


Sat. 

Sept.  22. 


12M 
p.m. 


12H 
p.m. 


d. 

18 

06  H 

02 

01 

02 

03 

05 

07 

08  M 

10 

IIH 


Mon. 

Sept.  24. 


12K       4 
p.m.  p.m. 


d. 
11 
01 

96H 
95 
96 
98 
00 
02 

03M 
05 


d. 
13 
03 
98 
97 
98 
99  H 
01  M 
03  H 
05 
07 
08  H 


Tucs. 

Sept.  25. 


12M      4 
p.m.  p.m. 


d. 
13M 
02 
97 
95  H 
97 
98  H 
00^ 
02  M 
04  K 
06  H 
08 


d. 
17}^ 
04 
99 
98  H 
98  H 
00  M 
02)^ 
04  H 
06  H 
08 
09  H 


Wed. 
SCpt.  26. 


12K      4 
p.m.  p.m. 


d. 
20  H 
07  H 
01 M 
00 
01 

02  H 
04}^ 
06)^ 
08 
10 
IIH 


d. 
20  H 
07 
01  H 
00 
01 
02 
04 
06 

07  H 
09^ 
11 
12 


Thurs. 

Sept.  27. 


12K      4 
p.m.  p.m. 


d. 

24  H 

lO'A 

04 

02 

03  H 

05 

07 

09 

10  >^ 

12M 

14 

15 


d. 
27 

13 
06  H 

04  H 

05  M 
07 
09 
11 

12V< 
14H 
16 

17H 


Fri. 

Sept.  28. 

1 2  H      4 
p.m.  p.m. 


d. 
30  H 
15H 
08  H 
06 
07 

08  H 
lOH 
12>A 
14 

IS-^ 
17 
18H 


<f. 
29  Yi 
14 

07  y, 

05 

06 

07  H 

09  H 

IIH 

13 

14M; 

16 

17H 


BREADSTUFFS. 

Friday,  Sept.  28  1906. 

Prices  for  wheat  flour  hav<>  ruled  firm  with  the  trading  on  a 
.small  .scale.  Several  grades  have  be(»n  advanced,  owing  to 
th(!  rise  in  wheat  (|uotations,  but  buyers  have  refused  to 
follow  the  upward  trend,  continuing  to  take  only  enough  to 
fill  immediat(!  requirements.  The  export  trade  remains 
sluggi.sh,  although  the  exports  from  the  seaboard  of  late  have 
been  rather  liberal.  At  the  milling  centres  of  the  North- 
west, notably  Minneapolis,  some  improvement  in  the  situa- 
tion is  reportcfl.  Tlu;  dcmanrl  there  has  incrciused  and  prices 
have  been  advanced  5  to  20  cents.  Rye  flour  lias  bet^n  dull 
and  steady.     Corn  meal  has  been  quiet  and  unchanged. 

Wheat  has  aflvanced  during  the  week,  owing  to  small 
rfceipts  at  the  Northwestern  markets,  the  firinnc.'«  of  pri''s 
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\ton. 

Tites. 

Wccl. 

Tfiurn. 

Kri. 

80  % 

80% 

MH 

80  5^ 

80  K 

80 

79--^ 

79  H 

80  >^ 

79  M 

82 '4 

&2H 

»2yt 

83 

82  H 

85,"-g 

85 

MVi 

85^ 

85 

there,  rising  quotations  in  the  Liverpool  market,  a  better! 
demand  for  flour  at  Minneapolis  of  late  at  some  advance  in ' 
prices    and    estfmated    small    Argentina   shipments.     Some' 
unfavorable  crop  reports  from  Russia  have  also  encouraged  ■ 
the  advance.     The  exports  from  this  country  of  late;  have 
been  rather  liberal ,  and  if  new  (export  sales  have  not  been 
especially  large  it  is  alfirmcd  that  business  has  only  been  re- 
stricted by  the  comparatively  small  offerings.     One  of  the 
chief  elements  of  strength,   however,  is  the  disappointing 
smallness  of  the  rc'ceipts  thus  far  at  the  Northwest.     Not  a 
little  of  the  wheat  being  received  in  that  section,  moreover, 
is  durum,  or  macaroni  grade.     It  is  said,  however,  that  the 
restrict(Hl  crop  movement  is  partly  due  to  the  fact  that  farm- 
ers are  holding  back  their  crops  for  higher  prices.     To-day 
prices  advanced  slightly  at  first  on  light  Northwestern  re- 
ceipts and  firm   cables    but  declined  later  on  liquidation, 
weakness  at  Minneapolis,  bearish  pressure  and  larger  Argen- 
tine shipments  than  expected. 

DAILY  OLOSmc;  PRICKS  OF  WHEAT  FUTURKS  IN  NRW  VORK. 

Sat. 
No.  2  red  wlritor 80"^ 

.September  delivery  In  elevator 79  H 

December  delivery  la  elevator 82^ 

May  delivery  In  eleyator S4% 

DAILY  OLO.SIltG  PRICKS  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sal.    Mon.    Tues.     Weil.  Thurs.      Fri. 

September  deliycry  In  elevator 72%     7.3         72'/^     72 M     7'AM     7214 

December  delivery  In  elevator 74  M      7r>ii      75  ^      75  75?-S      75  !< 

May  delivery  In  elevator 7SU      79%      79H      78'^      79%      79'A 

Indian  corn  futures  advanced  early  in  the  week,  owing  to  | 
the  rise  in  wheat,  decreased  receipts  at  Chicago,  where  the 
supply  of  contract  grade  continues  small,  buying  by  com- 
mission houses,  support  from  leading  Chicago  operators  and 
covering   of   shorts.     The   speculative   offerings   have   been 
light,  owing  to  the  small  stocks.     Of  late,  however,  the  mar- 
ket has  reacted,  owing  to  liquidation  by  recent  buyers  and  a 
lessened  demand  from  the  shorts.     Crop  reports  continue 
very  favorable  and  point  to  a  large  yield,  larger,  perhaps,! 
than  last  year.     The  cash  demand  has  been  light.     To-day  | 
prices  were  easy  on  favorable  weather  and  crop  reports,  the 
depression  in  wheat  and  liquidation . 

DAILY  OLOSIIfG  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  rhurs.      Fri. 

Cash  corn .-i6  U      56!^      56 'A      5<iH      56  i^      56'^ 

September  delivery  In  elevator 56^      56l<;     56^4     56%     56H     ^^Vi 

December  delivery  in  elevator 52  J^      52  J4      52  ;i      52  H      52  ^      52  J^ 

May  delivery  in  elevator A9%     50         50'^     50Ji     50^     50"^ 

DAILY   OLOSirfG   PRICES   OF   CORN   FUTURES   IN   CHICAGO.       i 

.Sa«.    Mon.    Tues.     Wed.  Thurs.      Fri. 

.September  deliyery  in  elevator A7H     i6%     A7 yi     48         47^     i6Vk 

December  delivery  in  elevator 42?-^      42  Ti      43  43  M      43 '4      43?^ 

Mar  delivery  in  elevator 43i.<;      43i^      43?-^      43?<      435i      435^ 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced, influenced  by  the  reports  of  shortage  ii\  the  crop, 
light  offerings,  moderate  receipts  and  the  rise  in  wheat. 
The  speculation  has  been  active  at  times,  with  shorts  cover- 
ing and  commission  houses  buying  freely  for  an  advance.  On 
the  rise  considerable  liquidation  has  occurred,  but  there  has 
been  little  disposition  to  sell  for  the  short  account.  The  cash 
demand  has  been  fairly  active,  with  prices  firm.  To-day  the 
market  was  dull  and  heavy  on  long  liquidation  and  depression 
in  wheat. 


EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  August,  and  the  eight  monthB,  for  th« 
past  three  years  have  been  as  follows: 


DAILY  CLOSING 


OATS    IN    NEW    YORK. 
Mon.    Tues.     Weii.  Thurs.      Fri. 
Ml.^ed 37        37  37  37  H      37  >^      37  ^ 

White  clipped,  36  to  38  lbs 40-42  40-42    40-42    40-42    40-42  40-42 


PRICES   OF 
Sat. 


DAILY  CLOSING  PRICES  OF  NO.  2 

Sat. 

September  deliyery  in  elevator 33  H 

December  deliyery  In  elevator 33  H 

May  deliyery  In  elevator.- --34% 


MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wetl.  Thurs.  Fri. 
SS%  MH  34 >i  34  H  34 M 
33?^  Z4H  34  V^  34 H  34 >^ 
35  K      35  5^      35  5^      35 «      35  M 


The  folloiriag  are  closing  quotations: 

FLOUR. 


Low  grades $3  00  @$3  30 

Second  clears 2  55  @  2  65 

Clears 3  40  @  3  75 

Straights 3  65®  3  75 

Patent,   spring 3  90®  4  25 

Patent,  winter 3  75®  3  95 

Kansas   pateato 3  75®  3  85 


Kansas  straights $3  45  @$S  65 

Kansas  clears 3  10®  3  25 

Blended  patents 4  35®  4  90 

Rye  Hour 3  35®  4  00 

Buckwheat  flour Nominal. 

Graham   flour 2  90®  3  75 

Cornmeal '^2  75®   2  85 


Wheat,  per  bash. — 

N.  Duluth.  No.  1 

N.  Duluth,  No.  2 

Red  winter.  No.  2 

Hard    "  "     -.- 

Oats — -Mixed,  busk.— 

No.  2  white 

No.  2  mixed 

No.  2  white  dipped- - 


GRAIN. 

Corn,  per  bush.- 

No.  2  mixed--. 

No.  2  yellow  -. 

No.  2  white  -_. 

Rye,  per  bush. — 

I      No.  2  Western 63  5^^ 

,   Nominal.    1      State  and  Jersey Nominal. 

37  J-^  I  Barley — Western Nominal. 

-   Nominal.    |  Feeding 41@42 


-  f.o.h.86H] 

-  f.o.b.85^ 

.  f.o.b.80>4| 

_  f.O.b.83;" 


c. 

f.o.b.56J^ 

f.o.b.58 

f.o.b.58>^ 


GOVERIfMENT    WEEKLY    WEATHER    REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Division  of 

the  United  States  Weather  Bureau,  made  public  on  Tuesday 

the  telegraphic  reports  on  the  weather  in  the  various  States 

for  the  week  ending  Sept.  24,  summarizing  them  as  follows: 

Over  most  of  the  country  the  week  ending  September  24  averaged 
warmer  than  usual,  the  temperature  excess  being  very  decided  in  the 
districts  ea.st  of  the  Mississippi  River  and  from  Minnesota  westward  to 
the  north  Padlic  coast.  The  week  was  somewhat  cooler  than  usual  from 
the  central  Missouri  Valley  westward  over  the  middle  Rocky  Mountain 
region,  including  the  northern  portion  of  the  southern  Plateau  region. 
No  frost  occurred  in  the  districts  east  of  the  Rocky  Mountains,  but  light 
to  heavy  frosts  occurred  in  the  higher  portions  of  Nevada.  Utah,  Arizona, 
and  New  Mexico.  The  Middle  Atlantic  States,  a  large  part  of  the  central 
Mississippi  and  lower  Ohio  valleys,  southeastern  Michigan,  northwestern 
Ohio,  northern  New  England  and  northern  Florida  are  in  need  of  rain; 
elsewhere  east  of  the  Rocky  Mountains  the  rainfall  has  been  generally 
ample.  There  was  much  cloudiness  In  the  central  Gulf  districts  and  in 
Minnesota  and  South  Dakota,  but  elsewhere  the  svmshlne  was  generally 
above  the  average.  On  the  17th  the  Carolines  suffered  considerably 
from  the  high  winds  accompanying  the  tropical  storm  off  the  south  Atlantic 
coast  on  that  date,  and  heavy  rains_and  hlgh.wlndsiln  Minnesota  on  the 
20th  caused  aack  damage. 


Exports 
from  U.  S. 


Quantitiet. 
Wheat,  bu. 
Flour  bbLs. 

Whcata  bu. 
Corn  ..  bu. 

Tot.    bu. 

Values. 
Wh't&  flour 
Corn&  meal 

Rye - 

Oats&  meal 
Barley 


1906. 


Auoitst. 


7,6.30,3.38 
1,101,630 


12..5>(7,673 
3, 162. .576 


15.750.249 
$ 

10,406.290 

1,970,304 

42, .351 

272,072 

242,662 


8  M<mth$. 


1905. 


Augtat. 


24,896.099 
8,698,241 


1074,008 
671.703 


HMontht. 


1,844,6.35 
5,212.369 


64,038,233:   4,096,071     25,300,295 
82,913,7261   4,811.831     77,055,100 


144,951,959 
S 

56,142,047 

42.720,460 

671,020' 

9,207, 260j 

4,436.487 


8,908,502 
S 

4,040,043 

3,056,402 

55,046 

373,853 

289,425 


Breadstufb  12,9.33,679  113,177,280    7,814,769    74,025,822 
Provisions  6  19,402,312;  1,59,347,180' 17,046,7971 137,413,593 


102,355.395 
$ 

25.565,882 

42,236,533 

55,099 

3,329,715 

2,838,593 


Cotton 

Pe  ro"m,&c 

Tot.  value 


9,289,992!  179,963,  lis:  17,244,684  187,590,425 


7,378,378 


49,004,361 


53,832.484;   6,833,287    49,896.160 


506,347,059  48,939,537:448,926,006  32,216,332  392.897,489 


1904. 


Augutt.      8  Month!. 


216.469 
736.248 


3.529,585 
3,084,490 


6.614,075 
$ 

3.377,5.32 

1,812,575 

95 

36,761 

114,875 


5,341,838 


9.540,289 
8,207,231 


46.472,82K 
31,130,209 


77,609,037 
$ 

42,364,421 

17.448,831 

59,089 

491.402 

1,693.150 


61,956,893 


14.157,270  126,205,85« 
6,136,334  153,272,768 
6,580,8901   61,461,972 


o  Including  flour  reduced  to  bushels. 
h  Includini;  cattle  and  hogs  In  all  months  and  years. 

Note. — All  of  the  above  figures  are  based  on  the  monthly  preliminary  returns 
.ssued  by  the  Bureau  of  Statustlcs.  and  cover  about  98%  of  the  total  exports. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bash  els,  for  the  eight  months 
from  January  1  to  .\ugust  31,  inclusive,  have  been  its  follows 
for  four  years. 


1906. 

Wlieat,  bushels 24,896.099 

Flour,  reduced  to  bushels -39,142,134 


1905. 

1,844,635 

23,455,660 


1904.  1903. 

9,540,289       48.525,58« 
36,932,569       52,040,982 


Total  bushels 64,038.233     25,300,295     46.472,828     101,166,662 

The  statements  of  the  movement  of  breadstufiFs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1 ,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

Rye. 

bms.\9(ilbs. 

bush.  60  lbs. 

bush.  50  lbs. 

bush.  32  lbs. 

tmsh.4Slbs. 

bu.  56  lbs. 

Chicago 

179,571 

544,000 

3.055.144 

2,162,812 

412,059 

61,026 

Milwaukee. . 

74,550 

218,240 

79,800 

262,300 

727,100 

17.600 

Duluth 

133,750 

2,440,583 

1,947 

172,353 

564,128 

19,177 

Minneapolis- 

1,659,800 

122,860 

539,420 

276,180 

42,900 

Toledo  

161,000 

149,000 

215,900 

3,700 

Detroit 

2,656 

19,631 

97.532 

31,212 

Cleveland- -- 

1,670 

11,569 

154,073 

116,362 

1,000 



St.  Louis.  - . 

46,180 

435,222 

374,060 

537,600 

13,000 

2.396 

Peoria 

28,350 

18,900 

265,100 

318,000 

51,000 

7.200 

Kansas  City. 

1,196,000 

115,000 

56.400 

Tot.wk.'06 

466,071 

6,704,945 

4,414,516 

4,412.359 

2,044,467 

153,999 

Same  wk.  '05 

443,999 

7,639,064 

3,907,232 

5,590,037 

3,359,232 

244,981 

Same  wk.  '04 

429,369 

7,325,436 

3,802,640 

5,508,714 

3,619,874 

243,848 

Since  Aug.  1 

1906 . 

3,471,615 

44,249,723 

26,829,521 

38,486,388 

6,935,347 

822,851 

1905 

3,058,682 

45,514,520 

29,778,279 

43.912,676 

10,113,939 

1,233,871 

1904 

2,658,157 

40,542,979 

28,650,770 

43,581,798 

9,793,862 

1,372,760 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  22  1906  follow: 


Flour. 
Receipts  at — •  bbls. 

New  York 137,893 

Boston 33,998 

Portland 429 

Philadelphia 66,955 


Baltimore. 

Richmond 

Newport  News - 
New  Orleans. a. 

Galveston 

Norfolk 

Montreal 

Mobile. -. 


78,389 

3,035 

24,331 

14,407 

Y.464 

37,356 

1,179 


Wheat, 
bush. 

612.600 
20,186 
95,689 

240,158 
71,431 
43,298 
72,000 

528,000 

647,000 


Corn, 

bush. 

400,975 

3,855 


Total  week 399,436 

Week  1905 414,537 


225,179 


2,555,541 
1,155.958 


34.355 
98,853 
35,420 

8Y,266 
45,000 

Vl",286 
11,280 

722,218 
1,096,584 


Oats. 

bush. 

653,300 

64,690 

14"6",6i4 

120,214 

68,106 

30,000 

83,500 


Bariey, 

bush. 

86,800 

3,126 


Rue. 

Intsh, 

16.575 

875 


140.882 
750 

1,307.516 
2,778,507 


20,162 
714 


89,92« 
348.974 


38,326 
53,400 


o  Receipts  do  not  include  grain  passing  through  New  Orleana  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Sept.  22  compare 
as  follows  for  four  years: 

Receipts  of — 
Flour 


1906. 
-bbls.    12,199,913 


1905.  1904.  1903- 

8,276,536        12,633,780       16,285,901 


Wheat bush-  71,237,226 

Corn 76,005,247 

Oats 60,915,667 

Barley  3,024,406 

Rye -  -  - 1 ,070 ,920 


22.035,481 

75,924,094 

43,173,707 

5,348,056 

615.001 


32.387.7.36 

40.637,017 

34,023,929 

2,359,666 

608.031 


73,012,440 

77.644,029 

39,294,429 

2,508,390 

3.429,582 


Total  grain - 


The  exports  from 
ending  Sept.  22  1906 

Wheat. 
Exports  from —  bush. 

New  York 126,492 

Portland 95,689 

Boston 356,699 

Philadelphia 220,000 

Baltimore 136.000 

Norfolk 

Newport  News-  - .       72 ,000 

New  Orleans 370.700 

Galveston 1 ,088 ,800 

Montreal 512,215 

Mobile -- 


.212,253,466     147,097,539     110,016,379     195,888,870 

the  several  seaboard  ports  for  the  week 
are  .shown  in  the  annexed  statement: 


Corn. 

bush. 

335,196 


1,298 
650 


64,765 
88,371 
55,166 
11,280 


Flour. 

bbls. 
61,241 
429 
22,633 
76,340 
23,8,84 

1,464 
24,331 
25,410 

8,936 
21,637 

1,179 


Oats, 

bush. 

56,861 


10,070 

'36,666 

6,804 

3,916 

482,354 

750 


Rye, 
bush. 
8,705 


Barley, 
bush. 
6.256 


Total  week 2 ,978 ,  595 

a-une  time  1905.  -    285,061 


556,926  267,484 
1,063,796  212,427 


590.755       8,705       6.25S 
842,850     69,219   179.846 


Peas, 
bush. 
1,492 


1,314 
¥.24« 


9,062 
4,000 


Sept.  29  1900.1 


THE  OITPvONlCLE. 


77.J 


The  destination  of  these  exports  for  the  week  and  since 
July  1  190G  id  as  below: 

—Flour H'hfat Com 


Wffk 

Kxpnts  /oriMtekand  Sept.  22 

sinee  Jiitu  I  U) —  bbls. 

I'liitixl  Kltu:di>:u...  1(50.705 

Continent 73,202 

Siv  iuid  Cent.  Amor.    16.055 

\\\-st  iiidii-s u.eas 

Hrlt.  Nil    Amor.  CoU        510 
Other  couatrlos 2,319 


Since 

July   I 

I'.lOti. 

bhh. 

1.304,5C..' 

477. sort 

162.015 

21)7.<)S1 

21,266 

63,302 


Sept.  22. 

t>ush. 
1.34S,603 
1,627.202 

2.700 


Sirue 

July  1 

1006. 

btish. 

13,070.22'J 

S. 237. 624 

15.417 


20.000 


Week 

Si-pt.  22. 

hush. 

204,06.S 

30S.002 

KSO 

43.334 

200 

1,24:? 


Sinee 

Julv  1 

1006. 

i'  ush . 

,476.2:i0 

.5.f7.400 

162.701 

427.0;^4 

15.264 

139.717 


367.484  2..-526.932  2.97S.595  21,352.270 

212.427   1,513,109       2S5.061      4,587,994   1 


Total . . . 
lotal  1905 

The   visible   supply   of   grain,    comprisiirg 
a;ranary  at  the  principal  jioints  of  accuimilati 
seaboard  ports  Sept.  22  1901),  was  as  follows: 


556.926     7,809.374 
.063.796  13.157.;J54 

the  stocks  in 
on  at  lake  and 


Wheat, 
bush. 
.761.000 


New  York 

ftfloal.  .- 

Boston     . 

PhllaJelplila 

Baltlmoro 

Ke w  Orleani 

I'l-slveston 

Montreal 

Toronto 

Buffalo 

afloat 

Toledo -. 

afloat.  -  - 
Uetrolt 

afloat... 
Chlcaito 9. 

afloat. -- 
Milwaukee 

afloat 

Fort  Wllll.->m 

Port  Arthur 

Duluth 

afloat 

Minneapolis 2,139,000 

St.    Louis. 3.713.000 

afloat- 

K:ins.isClty 3.I2S.n00 

PiHiria I.>f2.000 

Indianapolis 462.000 

(In  .Mississippi  RlTCr.  - .        

On  Lalies 1,284.000 

On  Canal  and  IU\-er- . .       251 .000 


139,000 
491.000 
663.000 
S40.000 
1.939.000 
95.000 


867.000 
848,666 
345,060 
.195.666 

:i77.666 


S50.0OO 

545.000 

2.004.000 


Corn, 

bush. 

72.000 

2.666 

22.t)00 

21S.000 

IS  1,000 

06,000 

20.000 


Oats, 

bush. 

037.000 


liye,         liarlnj. 
bush.  busn. 

6,000  37.000 


734.000 

194.666 

107.660 

359,606 

78.666 

16.666 


37.000 

149.000 
31 6.0ml 
231.000 

102.606 

4.000 

217.000 


1.388.000 

56,666 

1 ,045.606 

290,666 


1 .000 
53.000 


1,000 

42'?  .666 
"2V,666 
82.666 

589,666 

62,666 


26,000 


260.000 


64.000 


357,000 


161,000         736,000 


32,000 
99,000 

127,006 

82,000 

149,000 


1 ,038,000 
457,000 


92,000 
5.000 


172.000 

1.034,000 

22.000 


ToUllSept.  22  1906... 32. 118,000 
Total  Sept.  15  1906.  .31.180,000 
Total  Sept.  23  1005. .  16.251.000 
Total  Sent.  24  I'Wi  _  1,1,203.000 
Total  Sept.  2fl  190J..  17.239.000 
Total -Sept.  27  1902. 24.842.000 


1.129.000 
84.000 

3.741.000 
2.932,000 
5.356.000 
6,471,000 
S.326.000 
3,048,000 


143,000 
383,000 

8.078.000 
7.103.000 
17,378.000 
18,1,56,000 
6,1.56,000 
7,733.000 


10.000 


1,513,000 
1,456,000 
1.035,000 
1,404.000 
777,000 
990.000 


222.000 
10.000 


374,000 
138,000 


1,867,000 
1,318.000 
2.719.000 
3.127.000 

2,55().00l) 
1,718,000 


Bleached  goods  continue  the  scarcest  lines  on  tho  market, 
aiul  further  advances  hav(!  been  recorded  during  the  week. 
l)i-iiv(M-ies  are  iiiipo.ssible  l)cfnre  the  early  part  of  next  year 
and  manufacturers  are  getting  farther  and  farther  behind 
with  their  orders.  Wide  siieetings,  sheets  and  pillow  cases 
are  very  firm  and  are  sold  far  ahead.  Denims,  ticks  and 
other  colored  goods  are  well  conditioned  and  prices  are 
lirinly  held.  Low-count  ginghams  are  well  sold  to  May 
1907  and  no  price  changes  are  probable  for  .some  time  to 
come.  The  export  business  in  prints  so  far  this  year  has 
been  the  largest  ever  recorded  and  the  domestic  demand  has 
also  been  excellent.  The  efforts  of  printers  to  deprc-^s 
values  of  narrow  print  cloths  have  been  unavailing  and  sales 
are  now  taking  place  at  sellers'  full  asking  prices.  Wide 
goods  arc  very  scarce  and  firm  and  the  demand  is  so  great 
that  manufacUirers  of  narrow  goods  are  substituting  ma- 
cliinery  for  turning  out  wide  goods  to  meet  the  present  situa- 
tion. Export  business  has  been  siiKill  during  the  week,  but 
there  have  been  some  sales  of  sheetings  to  lied  Sea  points. 

WOOLEN  GOODS.— A  rather  larger  business  has  been 
transacted  during  the  week  in  men's  wear  heavy-weight 
woolen  and  worsted  goods,  the  cooler  weather  having  had 
an  appr(>ciabl(!  effect  upon  the  operations  of  buyers.  This 
do(>s  not  mean  tiiat  the  market  is  active,  for  ii  is  far  from 
being  that,  but,  compared  with  the  past  few  weeks,  there 
has  been  more  doing.  Overcoatings  have  not  yet  been 
bought  to  any  extent,  but  the  time  is  approaching  when 
something  definite  must  be  decided  regarding  these.  'Vhv 
tendency  throughout  the  men's  wear  market  towards  browns 
is  increasing,  but  there  is  no  po.^sibility  of  the  ever  popular 
blacks,  blues  and  grays  being  superseded.  There  is  very 
little  (loing  in  light  weights,  the  only  orders  received  being 
for  the  purpose  of  covering  sales  already  made.  Clothiers 
are  anxious  to  receive  their  sample  pieces  that  they  may 
have  an  opportunity  of  testing  the  raark(!t  before  placing 
duplicate  orders.  .\  fair  business  has  been  pas.sing  in  cloak- 
ings  and  dre.ss  goods  generally  have  been  more  active  than 
men's  wear  fabrics.  Duplicate  ordering  of  heavy-weights 
has  been  fairly  general,  but  it  is  again  noticeable  that  con- 
sumers are  favoring  lighter- weight  goods  than  in  the  past, 
even  for  the  cold  season.  Broadcloths  and  fancy  worsteds 
maintain  their  popularity,  with  voiles,  batistes  and  the  like 
selling  well. 


THE  DRY  GOODS  TRADE. 

.Vei»  York,  Friday  Night,  September  28  1906. 
There  has  been  a  stead}'^  average  trade  in  cotton  goods 
during  the  week,  but  buyers  have  for  the  most  part  confined 
their  attention  to  purchasing  supplies  for  ncar-b}' .shipment, 
where  these  have  been  obtainable.  It  is  a  long  time  since 
the  more  popular  lines  were  so  scarce,  and  many  who  had 
hoped  to  be  able  to  secure  these  goods  for  early  delivery  have 
been  disappointed.  The  demand  is  sufficient  to  cause  sellers 
to  hold  very  firmly  even  for  forward  delivery — for  there  are 
very  few  manufacturers  who  have  any  such  goods  for  sale 
during  the  balance  of  the  year.  The  less  known  lines  are  not 
so  firm,  but  there  has  been  an  improved  demand  for  heavy 
brown  goods,  and  buyers  have  been  surprised  to  find  that 
accumulations  do  not  exist.  In  view  of  the  lack  of  export 
demand  thLs  is  -somewhat  surprising,  but  it  is  due  to  the  quick 
change  made  by  the  Southern  mills  in  turning  their  machinery 
to  other  lines  and  to  the  fact  that  the  domestic  demand  to 
date  has  been  in  excess  of  that  of  any  previous  year.  Less  is 
heard  of  lower  prices  later  on  and,  whereas  fall  buying  is 
usually  over  at  this  sea.son,  jobbers  still  continue  to  add  to 
their  previous  orders.  Buyers  are  everywhere  doing  their 
best  to  hurry  shipments,  as  the  delays  are  causing  a  great 
deal  of  annoyance  and  the  .situation  is  becoming  worse  instead 
of  better.  It  i.s  claimed  by  many  that  the  supply  will  not 
catch  up  with  the  demand  for  at  lea.st  another  six  months. 
The  slightly  cooler  weather  has  caused  somewhat  greater 
activity  iu  the  woolen  and  worsted  goods  market. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  24  were  .3,595 
packages,  valued  at  8249,1.39,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1006 


.Vric  York  to  Sept.  24.  Week. 

<;reat   Britain 40 

Other  Europeaa 30 

rhlna 

India  -.    375 

.Arabia 

.Africa 69 

West    Indies 536 

.Mexico 44 

Central  America. ....    491 

South  America ._1 ,605 

Other  Couatrie*. 405 


Since 
Jan.  1. 

1.084 

1,113 
70,811 

8.300 
36 ,637 

9  ,003 
20,38,5 

1  ,593 
1 1  ,387 
40,118 
12,675 


1906 

Since 


Week . 

.56 

702 

19 
897 

23 

.'■)86 

1  .472 

90 


Jan.  1 . 

895 

703 

05.609 

10,990 

19,787 

8 ,475 

22.880 

2,205 

13.003 

44.004 

13,183 


Total S.SO.-i      222.106  3,848      231.803 

The  value  of  th(«e  New  York  exports  since  January  1  has 
been  $12,751,485,  again-^t  812,468,293  the  previous  year. 

Buying  of  htiary  brown  rlriils  and  sheetings  has  been  much 
larger  during  the  week  and  the  tone  of  the  market  has  cons(;- 
<iuently  boon  firmer.  Thr-re  is  still  .some  shading  by  holders 
of  the  le.«s  known  lines,  but  tho.se  who  have  had  tini.se  to 
dispo.'^e  of  have  nearly  got  rid  of  them,  and  it  is  significant 
that  those  who  refu.s<;d  to  lower  their  prices  are  now  obtain- 
ing what  they  have  consistently  asked  without  difficulty. 
Four-yard  sheetings  are  .sold  up  for  the  balance  of  thr;  yc.-ar. 


FOREIGN  DRY  GOODS.— Importers  of  w()olen  and 
worsted  dress  goods  express  themselves  as  well  satisfied  with 
the  outlook  and  feel  that  they  will  have  no  difficulty  in  dis- 
posing later  on  of  all  the  high-class  fabrics  khey  can  get. 
Linens  continue  strong  and  in  good  demand.  Burlaps  are 
firm  and  scarce. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

Th(!  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  27  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Bond  Proposals  and  Negotiations  this  week 
have  been  as  lollows : 

Akron,  Summit  County,  Ohio. — Bond  Sale. — On  Sept.  20 
the  $11,U00  4%  refunding  bonds  described  in  V.  83,  p.  510, 
were  awarded  to  the  Second  National  Bank  of  Akron  for  $11  ,- 
025.  A  bid  of  par,  less  $200  for  attornc^y's  fees,  was  also  re- 
ceived from  iireed  &  Harrison  of  Cincinnati. 

Bond  Offering. — Proposals  will  be  received  until  12  ni. 
Oct.  G  by  William  A.  13urand,  City  .\uditor,  for  the  follow- 
ing bonds: 

$10,500  4 ';o coupon  p.ark  bonds  dated  .July  1  IIJOO.  Denomination  $1,000 
except  one  bond  for  $500.  Interest  semi-annual.  Maturity 
$2,000  yearly  on  ,July  1  from  li)08  to  1011  Inclusive  and  $2,.'>00 
.July  1  1!)12. 
16,400  5%  coupon  North  Howerd  Street  Improvement  assessment  bonds 
dated  .Sept.  1  1906.  Denominations:  $1 ,000  and  $280.  Inter- 
est annual.  Maturity  $3,280  yearly  on  Sept.  1  from  1907  to 
1911  Inclusive. 

2,700  5%  coupon  Prospect  .Street  Improvement  assessment  bonds  dated 
.Sept.  1  1!)06.  Denomination  $.'i40.  Interest  annual.  Ma- 
turity $,")40  yearly  on  Sept.  1  from  1907  to  1911  Inclusive. 
I  ■  4,900  .'■>%  coupon  Vine  Street  Improvement  assessment  bonds  dated 
Sept.  1  1906.  Denomination  $980.  Interest  annual.  Ma- 
turity $980  yearly  on  Sept.  1  from  1907  to  1911  Inclusive. 

5,900  5%  coupon  Bi'own  Street  Improvement  assessment  bonds  dated 
Sept.  1  1900.  Denominations;  $1,000  and  $180.  Interest 
annual.  Maturity  $1,180  yearly  on  Sept.  1  from  1907  to  1911 
inclusive. 

5,559  99  4'A%  coupon  main-sewer  assessment  bonds  dated  Sept.  1  1906. 
Denominations:     $1,000      and      $R5;i  33.       Interest     annual. 
Maturity    $1,853  33    yearly    on    Sept.    1    from  1907  to    1909 
I  ncluslve. 

Interest  payable  at  the  National  Park  Bank  in  New  York 

City.     Each  bid  must  be  on  a  blank  form  furnished  by  the 

city  and  must  be  accompanied  by  a  certified  check  on  an 

Akron  bank  for  5%  of  the  bonds  bid  for,  payable  to  the  City 

Treasurer. 

Alhambra  City  High  School  District,  Los  Angeles  County, 
Gal. — Bond  Sale. — Reports  state  that  the  highest  bid  re- 
ceived on  Sept.  17  for  the  $5,000  5%  1-10-year  (serial) 
bonds  described  in  V.  83,  p.  584.  was  from  J.  W.  Phelps 
of  Los  Angeles  who  offered  $5,128.  A  bid  of  $5,127  50 
was  also  received  from  the  Los  Angeles  Trust  Co. 

Alliance,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Oct.  18,  by  Chas.  O.  Silver,  City  Auditor, 
for  the  following  bonds,  mention  of  which  was  made  in  V.  83, 
p.  644: 

$5,000  4%  coupon  water  bonds.     Maturity  twentv  years. 
19,000  4%  coupon   refunding   bonds.     Maturity   $9,500    in   15   years   and 
$9,500  in  20  years. 

Denomination  $500.  Date  Nov.  1  1906.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Certified  check 
for  5%  of  the  bonds  bid  for,  payable  to  the  City  Treasurer, 
is  required.  Successful  bidder  to  furnish  blank  bonds  at 
his  expense. 

Allegheny  County  (P.  0.  Pittsburgh),  Pa. — Bond  Sale. — 
On  Sept.  24  the  $400,000  4%  20-year  coupon  court-house 
bonds  a  description  of  which  was  given  in  V.  83,  p.  644, 
were  awarded  to  N.  W.  Harris  &  Co.  of  New  York  City  at 
102.19  and  accrued  interest — a  basis  of  about  3.842%.  The 
bids  received  were  as  follows: 

N.  W.  Harris  &Co..  N.  Y. $408,760  00|  Otis  &  Hough,  Cleveland$401 ,080  00 

Dollar  Savings  Bk.,  Pitts.   408.320  00  1  Robert     Glendinning      & 

Hayden,  Miller  &  Co.,  Cle  402,050  001      Co. .  Philadelphia 400,001  76 

Securities  are  dated  Oct.  1  1906. 

Anoka  County  (P.  0.  Anoka),  Minn. — Bond  Sale. — This 
county  on  Aug.  28  awarded  $10,250  3%  ditch-con.struction 
bonds  to  the  vState  of  Minnesota  at  par.  Securities  are 
dated  Aug.  28  1906.  Interest  annually  in  Julv.  Maturity 
$2,850  July  1911  and  $7,400  July  1916.  Previous  mention 
of  this  sale  was  made  in  the  issue  of  Sept.  8,  page  586,  under 
the  head  of  "Minnesota." 

Archbold,  Fulton  County,  Ohio.— Bond  Sale. — An  issue  of 
$9,000  43^%  51/^-year  (average)  street-improvement  bonds 
was  recently  awarded,  it  is  stated,  to  Hoehler  &  Cummings 
of  Toledo  for  .$9,127  50. 

Ashland,  Ohio. — Bond  Sale. — The  highest  bidder  on 
Sept.  24  for  the  $16,000  5%  Fourth  Street  improvement 
bonds  and  the  $12,600  5%  Third  Street  improvement  bonds 
described  in  V.  83,  p.  644,  was  the  First  National  Bank  of 
Ashland,  which  institution  offered  $16,850  and  $13,049 
respectively  for  the  bonds. 

Atlantic  City,  N.  J. — Notice  to  Holders  of  Past-Due  Bonds. 
— We  are  informed  by  A.  M.  He.ston,  City  Comptroller, 
that  city-improvement  coupon  bonds  Nos.  28  and  29  for 
$1,000  each,  dated  May  15  1896,  which  became  due  and 
payable  at  the  Union  National  Bank  in  Atlantic  City  on 
May  15  1906,  have  not  yet  been  presented  for  payment. 
Unless  these  bonds  and  coupons  are  presented  for  payment 
on  or  before  Nov.  15  1906,  the  sum  of  $2,045  will  be  paid 
into  the  Court  of  Chancery  of  the  State  of  New  Jersey,  to 
be  paid  out  by  the  said  Court  to  the  owner  or  owners  of  the 
bonds  and  coupons  when  the  same  shall  be  presented  for 
payment,  with  all  costs  and  charges  deducted  from  the 
principal. 

Bainbridge,  Decatur  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  vmtil  Oct.  15  by  E.  A.  Wimberly, 
City  Clerk,  for  the  $35,000  5%  sewer-system  bonds  voted 
on  Sept.  10.  Denomination  $1,000.  Date  Jan.  1  1907. 
Interest  semi-annuallv  at  the  office  of  the  City  Treasurer. 
Maturity  $1,000  yearly  on  Jan.  1  from  1908  to  1932  inclusive 


and  .$2,000  yearly  on  Jan.  1  from  1933  to  1937  inclusive. 
Certified  check  for  5%,  payable  to  E.  J.  Willis,  Mayor,  is 

required. 

Big  Stone  Gap  School,  Richmond  District  No.  1  of  Wise 
County,  Va. — Jiond  Offering. — Proposals  will  be  received  un- 
til 12  III.  Oct.  10  by  the  School  Board  for  $15,000  5%  5-15- 
year  seho(jl-building  bonds.  Denomination  $1,000.  Date 
Oct.  1  1906.  Interest  semi-annual.  Cash  or  certified  check 
for  $300  is  required  with  each  bid.  Creed  F.  Blanton  is 
Clerk  of  the  School  Board. 

Bloomington,  McLean  County,  111. — Bond  Sale. — On 
Sept.  7  $40,000  4%  10-20-year  (optional)  water  and  light 
bonds  dated  Aug.  21  1906  were  awarded  to  N.  W.  Harris 
&  Co.  of  Chicago.  Denomination  $1,000.  Interest  Feb.  1 
and  Aug.  1 . 

Bridgeport,  Fayette  County,  Pa. — Bond  Sale. — The  only 
bid  received  on  Sept.  20  for  the  $36,500  4%  bond.s  mentioned 
in  V.  83,  p.  644,  was  one  of  par  submitted  by  Geo.  W.  Lin- 
hart  &  Son  of  Brownsville. 

Canton,  Stark  Coimty,  Ohio. — Bond  Offering. — Proposals 
will   be  received   until    12   m.,   Oct.   8,  by   Arm.strong  Ash- 
brook,  City  Auditor,  for  the  following  bonds: 
$14,500  2-fi-year    (serial)     East    Lake    Street    Improvement    bonds.     De- 
nomination $2,900. 
5,000   1-5-year   (serial)    Sliorh   Street   Improvement  bonds.     Denomina- 
tion $1,000. 
600   1-5-year     (serial)     Wheeling     Street     sewer     bonds.     Denomina- 
tion $120. 
1.800  1-5-year  (serial)  sanltary-sewer  bonds.     Denomination  $360. 

The  above  bonds  will  be  dated  Oct.  1  1906  and  will  bear 
interest  not  to  exceed  5%.  Each  bid  mu.'^t  be  made  on  a 
blank  form  furnished  by  the  city  and  must  be  accompanied 
by  a  certified  check  for  5%  of  the  bonds  bid  for,  drawn  on 
some  bank  in  Canton  and  made  payable  to  the  City  Treasurer. 
Purchaser  to  pay  accrued  interest  and  furnish  blank  bonds 
at  his  own  expense. 

Bond  Sale. — On  Sept.  18  the  three  is.sues  of  street-im- 
provement bonds  described  in  V.  83,  p.  511,  were 
awarded,  it  is  stated,  as  follows: 

$15,000   l-15-vear    (serial)    Kast    Tuscarawas   Street    improvement    bonds 

dated  Oct.  1  1906  to  Hayden,  Miller  &  Co.  of   Cleveland  at  102.58 

for  4K,s. 
2,500  1-10-year   (serial)    Ea.st   Ninth   Street   improvement   bonds  dated 

Aug.  1  1006  to  the  First  National  Bank  of  Canton  at  par  for  4  Hs. 
1,100  1-10-year  (serial)  Maple  Avenue  Improvement  bonds  dated  Aug.  1 

1906  to  the  First  National  Bank  of  Canton  at  par  for  4K'S. 

Carlton   School   District    (P.   O.    Carlton),   Minn. — Bond 

Sale. — Arrangements  have  been  made  for  the  sale  to  the 
State  School  Fund  of  $20,000  4%  high-school-building  bonds 
at  par.  Denominations:  one  bond  of  $3,000,  two  bonds  of 
$1,000  each,  four  bonds  of  $1,400  each,  five  bonds  of  $1,600 
each  and  one  bond  of  $1,800.     Interest  annually  in  July. 

Cassia  County  (Idaho)  School  District. — Bond  Sale. — An 
issue  of  $1 ,000  bonds  of  this  district  was  purchased  by  the 
State  Land   Board  on  Sept.   17. 

Cheboygan,  Cheboygan  County,  Mich. — Bond  Sale. — This 
city,  it  is  .stated,  recently  awarded  $14,000  .street-improve- 
ment and  $4,000  water-works  refunding  5%  15-year  bonds 
to  Spitzer  &  Co.  of  Toledo. 

Chicago  (111.)  Sanitary  District. — Bond  Offering. — Sub- 
scriptions will  be  received  until  12  m.,  Oct.  3,  by  I.  J.  Bryan, 
Clerk,  Room  1500,  American  Trust  Building,  Chicago,  for 
the  $500,000  4%  coupon  bonds  mentioned  in  V.  83,  p.  645. 
These  securities  will  be  sold  at  par  and  accrued  interest. 
Denomination  $500.  Date  Oct.  1  1906.  Interest  semi- 
annually at  the  office  of  the  District  Treasurer.  Maturity 
$28,000  yearly  on  Oct.  1  from  1908  to  1924  incluisive  and 
$24,000  Oct.  1  1925.  Certified  check  for  5%  of  the  bonds 
bid  for,  payable  to  the  District  Clerk,  is  required.  Blank 
forms  for  subscription  will  be  furnished  by  the  district. 
Local  papers  state  that  up  to  Sept.  24  $170,000  of  these 
bonds  had  been  subscribed  for. 

Clay  County  (P.  O.  West  Point),  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Oct.  15  by  Sid.  A. 
Deanes,  Clerk  Board  of  Supervisors,  for  $18,000  6%  Chuqua- 
touchce  Drainage  District  No.  1  bonds.  Authority  Chapter 
70,  Act  of  Mis-^iLssippi  of  1902.  Interest  payable  in  New 
York  City.  Maturity  part  yearly  for  twenty  years.  Certi- 
fied check  for  3%  of  the  bonds  bid  for  is  required. 

Cook  County  (P.  O.  Chicago),  111. — Bond  Offering. — Pro- 
posals will  be  receiA'ed  until  1:30  p.  m.  Oct.  1  at  the  office 
of  the  Superintendent  of  Public  Service  for  $475,000  4% 
gold  coupon  (with  privilege  of  registration)  court-house 
bonds — Series  I.  These  securities  are  part  of  the  $5,000,000 
bonds  voted  April  4  1905.  of  which  $2,150,000  have  been 
sold  to  date.  Denomination  $1,000.  Date  Sept.  1  1905 
Maturity  $25,000  yearly  on  Sept.  1  from  1907  to  1925  in- 
clusive. Certified  check  for  2%  of  the  amount  bid,  payable 
to  Edward  J.  Brundidge,  President  Board  of  Commissioners, 
is  required.     Bonds  will  be  delivered  Oct.  4. 

Corsica  Independent  School  District  (P.  O.  Corsica), 
Douglas  County,  S.  D. — Bond  Sale. — This  district  recently 
awarded  the  $3,000  5%  coupon  first  mortgage  school-house 
bonds  offered  but  not  sold  on  Aug.  3  (V.  83,  p.  392)  to  the 
State  School  Fund  at  par. 

Coudersport,  Potter  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m..  Oct.  1,  by  R.  R.  Lewis, 
Borough  Secretary,  for  $8,000  5%  gold  coupon  highway- 
improvement  bonds.  Denomination  $500.  Date  Oct.  1 
1906.  Interest  Jan.  1  and  Julv  1  in  Coudersport.  Maturity 
$500  yearly  from  1908  to  1914' inclusive,  $1,000  yearly  from 
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1915  to  1918  iufluijivo  and  SJOO  in  1919.  Bonds  aro  oxempt 
from  StJite  tax.  Certified  check  for  5%,  payable  to  tlie 
Borough  Seorotarv.  i.-*  requireil.  Hoiided  debt,  iiuhuiini: 
this  issue,  Slo.oOt).  Asse.^.sod  valuation  for  190G,  S9t;},i)U). 
Darke  County  (P.  0.  Greenville),  Ohio. — Bond  Sulc. — On 
ijept.  21  the  SL'l  .000  4<;;.  coupon  ditcli  bt)nds  and  tlie  315,000 
4%  coupon  ditch  bonds  described  in  V.  S3,  p.  512,  were 
awarded  to  the  Farmers'  National  Hank  and  the  Second 
National  Bank  of  Greenville  at  their  joint  bid  of  100.2;5S 
and  accrued  interest  fi>r  the  former  issue  (basis  8.9;i(j''/(, )  and 
100. IGG  and  uccrueil  interest  for  the  latter — basis  3.913%. 
Following  are  the  bids: 

,  $21,000 

bonils. 
Farmers'     National     Bank,    C'lrcciivHk-.    and    Secoiul\$21 .050 

.\atlonal  Hank.  «.;ri"t-nvllU'  _ J 

Ohio  .National  Bank   Columbus.. 21.006 

Dawson,  Terrell  County,  Qa. — Bond  Offering. 
details  are  at  iuuul  relative  to  the  offering  on  Oct.  2  of  the 
$30,000  o'Jj,  gold  sewerage  bonds  mentioned  in  V.  S3,  p.  5S5. 
Proposals  will  be  received  until  4p.m.  on  that  day  by  J.  R. 
Mercer,  Mavor.  Authority  Section  377,  Chapter  3,  Code 
of  Georgia."  Denomination  $1,000.  Date  Nov.  1  1906. 
Interest  annually  in  New  York.  Maturity  $1,000  yearly 
on  Nov.  1  from  1907  to  193(5  inclusive.  Bonds  are  exempt 
from  taxation.  Certihed  check  (amount  not  nan\ed).  pay- 
able to  the  Mavor,  is  required.  Bonded  debt,  including  this 
issue.  $93,000.'    Assessed  valuation  for  1906,  $1,549,099. 

Decatur,  Ga. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  Oct.  15,  by  J.  A.  Montgomery.  Maj'or.  for  $44.- 
000  5%  30-year  gold  bonds.  Interest  senii-annual.  Certi- 
fied check  for  5%  of  amount  bid,  payable  to  the  Mayor,  is 
required. 

Denver,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  4:30  p.  m.  Oct.  2  bv  the  Park  Commission,  Jacob 
FiUius,  President,  and  Lem  J.  Smith,  Secretary,  for  $24,000 
5%  park  bonds  of  Highland  Park  Di.strict.  Securities  are 
dated  Oct.  1  1906.  Interest  annually  at  the  office  of  the 
City  Treasurer  or  at  the  Mercantile  Trust  Co.  in  New  York 
City.     Maturity  fifteen  years,  subject  to  call  at  any  time. 

Bond  Offering. — Proposals  will  be  received  until  11  a.  m., 
Oct.  1,  at  the  office  of  the  Board  of  Public  Works  for  the 
following  bonds: 

{5,000  6%  Cherry  Creek  Improvement  District  Xo.  1  bonds,  dated  July  1 

1906. 
2,500  a  North  Side  Improvement  District  Xo.  4  bonds,  dated  Oct.   1 

1906. 
5,000  6%  North  Denver  Storm  Sewer  District  Xo.  1  bonds,  dated  Sept.  1 

1906. 

Denomination  $500.  Interest  payable  at  the  Mercantile 
Trust  Co.  in  New  York  City.  Maturity  "on  or  before  thir- 
teen years  from  date."  Certified  check  on  a  Denver  national 
bank  or  trust  company  for  2%  of  the  bonds,  payable  to  W.  J . 
Fine,  Citj-  Treasurer,  is  required. 

Frederickton ,  N.  B. — Debenture  Sale. — This  city  recentlj'^ 
awarded  $40,000  4%  40-year  sewerage  debentures  dated 
July  15  1906  to  local  bidders  at  par.  Denomination  $500. 
Interest  semi-annual. 

Fremont,  Mich. — Bond  Sale. — The  First  Bank  of  Fremont 
was  the  successful  bidder  on  Sept.  1  for  $8,000  5%  water- 
works bonds  of  this  city.  The  price  paid  was  $8,175 — a 
basis  of  about  4.712%.  Denomination  $1,000.  Date 
Sept.  1  1906.  Interest  annual.  Maturity  $1,000  yearly 
from  1912  to  1919  inclusive. 

Fremont,  Neb. — Bond  Sale. — .\n  issue  of  $6,000  6%  pav- 
ing bonds  has  been  awarded,  it  is  stated,  to  the  Security 
Savings  Bank  &  Trust  Co.  of  Toledo  for  $6,137  .50.  Interest 
semi-annual. 

FuUerton  City  School  District,  Orange  County,  Cal. — 
Bond  Sale. — On  Sejjt.  5  the  $10,000  school-building  bonds 
de.scribcd  in  V.  83,  p.  454,  were  awarded  to  N.  W.  Halsey 
&  Co.  of  San  Franci.sco  at  102.27  for  43^s. 

Fulton,  Callaway  Covmty,  Mo. — Bond  Sale. — On  Sept.  1 
the  $14,000  Wilier-works  and  $6,000  electric-light  43^% 
5-20-year  (optional)  coupon  bonds  described  in  V.  83,  p.  4.54, 
were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland  at  par 
and  interest. 

Georgetown,  Ohio. — Bond  Sale. — We  have  just  been  ad- 
vi.setl  that  on  Aug.  14  the  .$6,000  43^%  coupon  village-hall 
bonds  described  in  V.  83.  p.  173,  were  awarded  to  Miss 
Einiii.'j  Whit<nian  of  ftCDrgctoun  for  a  premium  of  $238  35. 

Grand  Marais,  Cook  Coimty,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  Oct.  16  by  Claus  C. 
Monker,  Town  Clerk,  for  $3,.>00  funding  and  $1,000  public- 
building  6%  bonds.  Denomination  $.500.  Interest  semi- 
annual.     M.'ifurity  ten  years. 

Grand  Bapids,  Mich. — Bond  Offering. — Proposals  will  be 
received  until  4  p.  m.,  Oct.  8,  by  the  City  Clerk  for  the  fol- 
lowing bonds: 
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Denomination  $1,000.  Date  May  1  1906.  Interest  semi- 
annual. Certified  check  for  3%  of  the  bonds  bid  for,  pay- 
able to  the  City  Treasurer,  is  required. 

Grand  Rapids  School  District  No.  1  CP.  O.  Grand  Rapids) 
Itasca  Coimty,  Miim. — Bond  SuU. — On  Sept.  20  .'S20,0U0  .5% 
1.5-year  building  bonds  were  awarded  Uy  U.  M.  Stoddard  & 
Co.  of   Minneap<jlis  for  520,075.     .\uthority,  election   held 


Aug.  23  1906.  Denomination  $1,000.  Date  Oct.  1  1906. 
Interest  semi-annual.  These  are  the  same  bonds  offered  as 
4s  on  Aug.  6,  at  which  time  no  satisfactory  bids  were  received. 
See  V.  83,  p.  392. 

Great  Barrington,  Berkshire  County,  Mass. — Bonds  Voted. 
— We  are  infoiined  tiiat  this  lnun  has  voted  to  issue  not  ex- 
ceeding $30,000  school-building  bonds. 


-Bond  Sale. — On  Sept.  15 


■yf)  20-year  sewiT-system  bonds  described  in 


Hallock,  Kittson  Coimty,  Minn, 
the  $10,000  43V;. 

V.  83.  p.  585,  were  awarded  to  F.  E.  Magraw  of  St.  Paul  at 
100.51  and  accrued  interest — a  basis  of  about  4.461%.  A 
bid  of  par  was  also  received  from  U.  M.  Stoddard  tt  Co.  of 
.Minneaixilis. 

Hamilton,  Butler  County,  Ohio.— Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  5  by  Thad.  Straub, 
City  Auditor,  for  $50,000  5%  street-improvement  assessment 
bonds.     Of  the  total  amount  $15,000  will  be  dated  Oct.  1 

1906,  $15,000  Nov.  1  1906  and  $20,000  Dec.  1  1906.  Inter- 
est payable  at  City  Treasurer's  office.     Maturity   March  1 

1907.  Certified  check  for  5%  of  the  bonds  bid  for,  payable 
to  the  City  Treasurer,  is  required.  Purchaser  to  pay  ac- 
crued interest.  These  bonds  are  in  addition  to  the  $20,000 
4%  5-j'^ear  coupon  storm  sewer  bonds  to  be  offered  on  the 
same  day .     See  V .  S3 ,  p .  7 1 4 . 

Hammond,  Tangipahoa  Parish,  La. — Bonds  Xot  Sold. — 
Owing  to  an  error,  the  $40,000  5%  coupon  water-works  and 
drainage  bonds  offered  on  Sept.  4  were  not  awarded.  See  V. 
S3,  p.  455,  for  description  of  these  securities. 

Hardeman  County  (P.  O.  Quanah),  Texas. — Bonds  Voted. 
—  This  county  on  Sept.  15  voted  to  issue  $50,000  court-house 
bonds. 

Hartwell  School  District,  Hamilton  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Oct.  15 
by  John  T.  Hall,  Clerk  Board  of  Education.  1501  Union  Trust 
Building,  Cincinnati,  for  $2,600  5%  coupon  improvement 
bonds.  Authority  Section  3994  of  the  Revised  Statutes. 
Denomination  $100.  Date  Oct.  15  1906.  Interest  semi- 
annually at  the  Cincinnati  Tru.st  Co.  in  Cincinnati.  Maturity 
$100  every  six  months  from  April  15  1907  to  Oct.  15  1919  in- 
clusive. Certified  check  for  $100,  payable  to  the  Clerk  of 
the  Board  of  Education,  is  required. 

Heidelberg,  Jasper  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Oct.  2  by  S.  W.  Abney, 
Town  Treasurer,  for  the  $8,000  6%  registered  public-school 
bonds  mentioned  in  V.  83,  p.  4o4.  Denomination  $500. 
Date,  day  of  sale.  Interest  annually  on  Jan.  1.  Maturity 
$500  yearly  from  Jan.  1  1911  to  Jan.  1  1926  inclusive.  Bonded 
debt,  this  i.ssue.     Assessed  valuation  for  1906  $180,000. 

Hoboken,    N.    J. — Bids    Rejected. — The    following    bids, 

both  of  which  were  rejected,  were  received  on  Sept.  26  for 

the  $219,665  4%  30-year  school  bonds  described  in  V.  83, 

p.  646: 

Kountze  Bros..  New  York  (for  4J^s) 102.375 

A.  B.  Leach  &  Co..  New  York  (for  4s)  _  ^ 100.077 

Homer  School  District  (P.  O.  Homer),  Winona  County, 

TULinn.—Bond  Sale.— On  Sept.  12  $1,000  6%  2-year  school- 
house-site  bonds  were  awarded  to  Rcss  Hawell  at  par. 
Denomination  $200.     Date  Sept.  12  1906.     Interest  annual. 

Indianola,  Sunflower  County,  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  Oct.  11  for  $7,000  6% 
20-year  bridge  and  school  bonds.  Denomination  $500. 
Date  Oct.  1  1906.  Interest  semi-annually  at  the  Continental 
National  Bank  in  Chicago.  Certified  check  for  $300  re- 
quired. A.sses.sed  valuation  $962,500.  W.  P.  Gresham  is 
Town  Clerk. 

Jay  County  (P.O.  Portland),  Ind. — Bond  Sale. — On  Sept. 
25  the  $30,000  6%  coupon  Salamonia  Ditch  bonds  described 
in  V.  83,  p.  586,  were  awarded  to  Breed  &  Harri.son  of  Cin- 
cinnati at  101.60 — a  basis  of  about  5.43%.  Following  are 
the  bids: 

Breed  &  Harrison.  Cincinnati  $.■50,4801  E.  M.  Campbell  &Co.,  Ind.  .$.'50.3.'iO 
New  First  Nat.  Bk.,  Colum_  .■iO,450|\V.  J.  Haves  &  Sons.  Cleve_-  ."50, 189 
Myer-Klser  Bank,  Indlanap.  .•iO,425|.I.  F.  Wild  &Co.,  Indlanap..  30.175 
MacDonald.  McCoy  &  Co..  Chi  30.304  jS.  A.  Kean,  Chlcaco par 

Jefferson  County  (P.  0.  Madison),  Ind. — Bond  Sale. — On 

Sept.  4  tlie  following  bonds  were  awarded  to  the  Madison 

Safe  Depo.sit  &  Trust  Co.  at  par: 

$1,360        4H%  (rravel-road  bonds.     Denomination  $08. 
12.972  80  4!^%  pravel-road  bonds.      Denomination  $324  32. 

The  above  bonds  are  dated  Sept.  4  1906.  Interest  May 
and  November. 

■King  County  (P.  O.  Guthrie),  Texas. — Bonds  Registered 
and  Sold.--A)u  Sept.  21  $19,000  4%  5-40-year  (optional) 
refunfling  bonds  of  this  county  dated  June  30  1906  were 
registered  by  the  State  Comptroller.  On  the  same  day  these 
bonds  were  awarded  to  the  State  Board  of  Education  at  par 
and  interest.     ■:'i 

•Kootenai  Independent  School  District  (P.  0.  Kootenai), 
Kootenai  County,  Idaho. — Bond  Sale. — This  district,  accor- 
rliiig  to  local  papers,  awarded  on  Sept.  17  $30,000  i)ond.s 
to  the  State   Land   Department. 

La  Belle,  Lewis  County,  Mo. — Bond  Sale. — On  Sept.  1 
the  $2,900  5%  5-20-y(ar  (optional)  coupon  electric-light 
bonds  described  in  V"  S3,  p.  513,  were  awarded  to  Thos. 
II.   Wagner  of  St,   Louis  for  $2,875. 

Laguna  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale. — It  is  slali-d  that  tin;  following  bids  were  received  on 
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Sept.  17  for  the  $5,000  5%^1-10-year  (serial)  bonds  described 
in  V.  83,  p.  586. 

J.  W.  Phelps,  I^s  Anijcles 102.501  Los  Angeles  Tr.  Co.,  Los  An?.  102. 5 .5 

Lake  wood,  Cuyahoga  County,  Ohio. — Bond  Sale. — On 
Sept.  r>  the  four  issues  of  5%  5  7-12-year  (average)  as.sess- 
ment  bonds,  aggregating  $25,099  and  described  in  V.  83, 
p.  393,  were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland 
for  $26,270  and  accrued  interest. 

Bond  Offering. — In  addition  to  the  $1,400  5%  Cove  Ave- 
nue assessment  bonds  and  the  $6,500  5%  funding  bonds  to 
be  offered  on  Oct.  1  (V.  83,  p.  646),  proposals  will  also  Vje 
received  until  12  m.  on  that  day  for  $3,000  5%  coupon 
street-improvement  bonds.  Securities  are  dated  Aug.  1 
1906.  Interest  April  and  October  at  the  Cleveland  Trust 
Co.  in  Cleveland.     Maturity  one-tenth  yearly. 

Lancaster,  Pa. — Bond  Sale. — On  Sept.  24  $90,000  coupon 
(with  privilege  of  registration)  Water  Street  sewer  bonds 
were  awarded  to  Edmund  V.  Kane  &  Co.  of  Philadelphia  at 
103.57  for  4s.  Bids  were  also  received  from  the  Union  Trust 
Co.  at  102.435  and  from  J.  B.  Long  &  Co.  at  95.15  for  33^s, 
or  102.08  for  4s.  Denomination  $100,  $.500  or  $1,000,  to 
suit  purchaser.  Date  Oct.  1  1906.  Interest  semi-annually 
at  the  office  of  the  City  Treasurer.  Maturity  thirty  years, 
subject  to  call  after  twenty  years.  Bonds  are  exempt  from 
taxation . 

Long  Branch,  N.  J. — Bond  Sale. — We  are  advised  that  the 
$250,000  4%  30-year  boardwalk-improvement  bonds  author- 
ized by  the  City  Council  on  April  23  (V.  82,  p.  1002)  have 
been  placed. 

McGregor  School  District  (P.  O.  McGregor),  McLennan 

County,  Tex&s.— Bond  Sale.— The  $8,000  4%  10-30-year 
(optional)  school-building  bonds  registered  by  the  State 
Comptroller  on  June  25  were  awarded  on  June  26  to  the 
Fire  &  Marine  Insurance  Co.  of  Galveston  at  par.  Denomi- 
nation $500.     Date  May  1   1906.     Interest  semi-annual. 

Madison  County  (P.  O.  London),  Ohio. — Bond  Sale. — On 
Sept.  24  the  nine  issues  of  5%  coupon  ditch-improvement 
bonds,  aggregating  $14,300,  offered  but  not  sold  on  Sept.  4 
(V.  83,  p.  686)  were  awarded,  it  is  stated,  to  the  Central 
National  Bank  of  St.  Paris  for  $14,386  88. 

Madison  Township  (P.  O.  Mooresville),  Morgan  County, 
Ind. — Bond  Offering. — Proposals  will  be  received  until  2  p. 
m.  to-day  (Sept.  29)  by  Henry  Thornberry,  Township  Trus- 
tee, for  $6,000  4%  coupon  refunding  bonds.  Denomination 
$600.  Date  Oct.  1  1906.  Interest  semi-annually  at  the 
Marion  Trust  Co.  in  Indianapolis.  Maturity  $600  yearly 
on  Oct.  1  from  1911  to  1920  inclusive.  Certified  check  for 
$300,  payable  t/O  the  Township  Trustee,  is  required. 

Manhattan  School  District  No.  58  (P.  0.  Manhattan), 
Gallatin  Comity,  Mont.— Bond  Sale.— On  Sept.  3  $600  6% 
coupon  building  bonds  were  awarded  to  the  State  Board  of 
Land  Commissioners  at  par.  Interest  annual.  Maturity 
1916,  subject  to  call  after  one  year. 

Manchester,  Conn. — Bid. — The  only  bid  received  on  Sept. 
20  for  the  $125,000  4%  coupon  funding  bonds  described  in 
V.  83,  p.  646,  was  one  of  par  from  the  Aetna  Life  Insurance 
Co.  of  Hartford.  As  stated  last  week,  this  bid  was  rejected. 
We  are  informed  that  the  bonds  will  not  be  re-offered  at 
present. 

Marcell,  Itasca  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  4  p.  m.  Oct.  12  by  John  Lundeen, 
Town  Clerk,  for  $10,000  5%  coupon  road  and  bridge  bonds. 
Authority  election  held  July  30  1906.  Denomination  $1 ,000 . 
Maturity  $1,000  yearly  from  1916  to  1925  inclusive.  Certi- 
fied check  for  $200,  payable  to  Albert  Jaynes,  Town  Treas- 
urer, is  required. 

Maroa,  Macon  County,  111. — Bond  Sale. — On  Sept.  11  the 
$4,000  6%  coupon  water-works-extension  bonds  described 
in  V.  83,  p.  393,  were  awarded  to  S.  A.  Friedman  for 
$4,031  68. 

Marshfield,  Wis.— fiond  Sale.— On  Sept.  4  the  $35,000 
43^%  6J^-year  (average)  coupon  water  and  light  bonds 
described  in  V.  83,  p.  393,  were  awarded  to  Rudolph  Kley- 
bolte  &  Co.  of  Chicago  for  $35,208  and  blank  bonds. 

Monroe  County  (P.  O.  Bloomington),  Ind. — Bond  Sale. — 
On  Sept.  20  the  $25,000  3]^%  coupon  court-house  bonds 
described  in  V.  83.  p.  514,  were  awarded,  it  is  stated,  to 
J.  F.  Wild  &  Co.  of  Indianapolis  for  $25,212  50. 

Montgomery,   Ala. — Bond   Sale.     This   city,   we   are   in 
formed,    recently    awarded    $2,600    6%    1-20-3'ear    (serial) 
paving  bonds  to  a  local  investor  at  102.50. 

Bonds  Proposed. — An  ordinance  providing  for  $549,050 
refunding  bonds  is  before  the  Finance  Committee  of  the 
City  Council. 

Muncie,  Delaware  County,  Ind. — Temporary  Loan. — A 
loan  of  $10,000  was  recently  negotiated  with  J.  M.  Maring 
of  Muncie  at  5%.     Loan  matures  Nov.  15  1906. 

Neosho,  Newton  County,  Mo. — Bond  Sale. — On  Sept.  19 
the  $40,000  41^%  10-20-year  coupon  water  bonds  offered 
but  not  f?old  on  Aug.  29  (V.  83,  p.  647). were  awarded,  it  is 
stated,  to  the  Little  &  Hays  Investment  Co.  of  St.  Louis  at 
par . 

Niagara  Falls,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  12  m.  Oct.  8  by  W.  J.  Seymour,  City  Clerk, 
for  the  JoJiowJng  debentures. 


Uatarlty  pari  ytarlj 
Maturity  part 


$16,000  00  4%  sewer  debentures  dated  Dec.  1  1005. 
/or  thirty  years. 
17,750  00  4'A%  funding  debentures  dated  July  IC  1006. 
yearly  for  twenty  years. 
8,300  00  4K%    watei-workB   Improvement    debentures     dated    June    1 
190C.     Maturity    part  yearly  for  twenty  years. 
20,758  00  4>i%  electric  llirht  Improvcmenl  debentures  dated  July  1  lOOfi. 

.Maturity  part  yearly  for  twenty  years. 
20,049  72  i'AYo  local-Improvement  debentures  dated  April  2  1»06.     Ma- 
turity part  yearly  for  twenty  years. 
9,046  47  4J^%  local-Improvement  debentures  dated  June  18  1906.     Ma- 
turity part  yearly  for  twenty  years. 
Interest  annually  at  the  City  Treasurer's  office. 

North  Chelmsford  Fire  District  (P.  O.  North  Chelmsford;. 
Middlesex  County,  Mass. — Bond  Sale. — On  Sept.  22  the 
$.50,000  4%  5-29-year  (serial)  coupon  water  bonds  described 
in  V.  83,  p.  715,  were  awarded  to  th^j  Central  Savings  Bank 
of  Lowell  at  101.325  and  accrued  interest — a  basis  of  about 
3.893% .     The  bids  were  as  follows: 

Central  Savlnsrs  Hank,  Lowell  I0l..'52r, ;  S.  A.  Kean,  Chicago ..  .par 

R.  L.  Day  &Co.,  Boston 1O0..349! 

Norwood,  Ohio.— Bond  Sale.— On  Sept.  7  the  $6,000  street- 
improvement  and  $20,000  sewer  4)^%  25-year  coupon  bonds 
dated  July  1  1900  and  descirbed  in  V.  83,  p.  340,  were 
awarded  to  the  Central  Trust  &  Safe  Deposit  Co.  of  Cincin- 
nati at  108.10— a  basis  of  about  3.98J^%  . 

Okanogan  County  (Wash.)  School  District  No.  10. — Bonds 
Not  Sold. — No  bids  were  received  on  Sept.  15  for  $600  bonds 
offered  by  this  district  on  that  day. 

Ohiey  Independent  School  District  (P.  O.  Olney),  Young 
County,  Tex. — Bond  Sale. — We  are  advised  that  this  district 
in  August  awarded  the  $2,500  5%  10-25-year  (optional) 
school-house  bonds  registered  by  the  State  Comptroller  on 
July  23  to  Young  County  at  par. 

Omaha,  Douglas  County,  Neb. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  3  p.  m.  Oct.  15  laj'-  Robert  O. 
Fink,  City  Treasurer,  for  $52,000  4 14%  street-improvement 
bonds.  Denomination  $1,000.  Date  Oct.  1  1906.  Interest 
semi-annually  at  the  fiscal  agency  in  New  York  City.  Certi- 
fied check  on  a  national  bank  for  $2,500,  payable  to  the  City 
of  Omaha,  is  required.  Official  advertisement  states  that 
there  is  no  litigation  threatened  or  pending  and  that  city  has 
never  defaulted  on  principal  or  interest. 

Owen  Joint  School  District  No.  1  (P.  O,  Owen),  Towns 
of  Hixon  and  Hoard,  Clark  County,  Wis. — Bond  Sale. — On 
Sept.  24  the  $9,000  5%  5-14-year  (serial)  coupon  school- 
building  bonds  dated  Oct.  1  1906  and  described  in  V.  83, 
p.  715,  were  awarded  to  John  Nuveen  &  Co.  of  Chicago  at 
101.70 — a  basis  of  about  4.776%  .  Following  are  the  bids: 
John  Nuveen  &  Co..  Chic__$9,1.53  001  Farson,  Son  &  Co. ,  Chicago  $9 ,000  00 
Thos.  J.  Bolg-erCo.,  Chic.   9,050  05 1 

Peterborough    County     (P.    O.    Peterborough),    Ont. — 

Debenture  Sale.— On  Sept.  22  the  $14,000  4%  bridge  deben- 
tures offered  on  that  day  (V.  83,  p.  715)  were  awarded  to 
Wood,  Gundy  &  Co.  of  Toronto  at  96.635  and  accrued 
interest.     Following  are  the  bids: 

Wood,  Gundy  &  Co.,  Tor. ,.$13,529  i  Aemllius  Jarvis  &  Co.,  Tor.. 813.279 
W.  C.  Brent.  Toronto 13.478  1 

Securities  are  dated  Aug.  31  1906.  Interest  annual. 
Maturity  part  yearly  from  Aug.  31  1907  to  Aug.  31  1926 
inclusive. 

Port  Chester  Union  Free  School  District  No.  4,  Town  of 
Rye  (P.  O.  Port  Chester),  Westchester  County,  N.  Y. — 
Bond  Sale.— On  Sept.  21  the  $24,750  4%  bonds  described  in 
V.  83,  p.  647,  were  awarded  to  the  Port  Chester  Savings 
Bank  of  Port  Chester  at  100.125  and  accrued  interest — a  basis 
of  about  3.984%.     There  were  no  other  bidders. 

Port  Elgin,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  Oct.  1  by  R.  Munro,  Clerk,  for  $30,000  43^% 
water-works  debentures  maturing  part  yearly  for  thirty 
years,  and  $2,500  4}/^%  debentures  maturing  part  yearly  for 
twenty  years. 

Rich  Valley  (P.  0.  Glencoe),  McLeod  County,  Minn. — 
Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
Oct.  1  by  the  Town  Supervisors  for  $2,500  bridge  bonds. 
Maturity  $500  in  1906,  $1,000  in  1907  and  $1,000  in  1908. 

Saint  Johnsville,  Montgomery  County,  N.  Y. — Bond  Of- 
fering.— Proposals  will  be  received  until  3  p.  m.  Oct.  10  by 
J.  R.  Fleeman,  Village  President,  for  $34,000  eewer-system 
bonds.  Bidders  to  name  rate  of  interest.  Securities  are 
dated  Nov.  1  1906.  Interest  annual.  Maturity  $1,360 
yearl}^  on  Nov.  1  from  1911  to  1935  inclusive. 

St.  Peter,  Nicollet  County,  Minn. — Bond  Sale. — This  vil- 
lage on  Aug.  25  awarded  a  $5,000  4%  15-year  bond  dated 
Aug.  25  1906  to  the  State  of  Minnesota  at  par.  Interest 
annual.  Previous  reference  to  this  sale  was  made  in  V.  83, 
p.  586,  under  the  head  of  "Minnesota." 

San  Mateo  County  (P.  O.  Redwood  City),  Cal. — Bond  Sale. 
— The  following  bonds  were  awarded  on  Sept.  17  to  the  San 
Mateo  Bank  of  San  Mateo  on  an  interest  basis  of  about 
3.993%. 

5125,000  4%  fTO'.d  court-house  construction  bonds  at  100.108.      Denomina- 
tion $1,000.     Maturity  S3. 000  yearly  from  1910  to  1939  In- 
clusive and  55,000  yearly  from  1910  to  1946  inclusive. 
25  000  4%  gold    court-house   furnishing    bonds    at    100.12.      Denomina- 
tion 5500.      Maturity  $500  yearlv  from  1910  to  1939  Inclusive, 
$1,000  yearly  from  1940  to  1943  Inclusive  and  $2,000  yearly 
from  1944  to  1946  inclusive. 
The  above  bonds  will  be  dated  Sept. 
semi-annually  at  the  Count}'  Treasury, 
both  issues  was  also  received  from  E.  H. 
Chicago. 

Salem,  Harrison  County,  W.  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  6p.m.  Oct.  11  by  R.  L.  Towles, 
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City  Recorder,  for  f 31  .oOO  5%  coupon  wator-works,  scwor 
and  pavinj;  bonds.  Denomination  SoOO.  Date  Oct.  1900. 
llnterest  annually  in  Salem.  Maturity  tliirtj'-four  years, 
subject  to  call  at  any  interest-payinm  period.  Bonds  are 
exempt  from  citv  taxe.^.  Bonded  debt  at  present  ,?8.80(). 
Assessed  valuation  $1,421,994. 

'  Schenectady,  N.  Y. — liond  Offcriug. — I'ropo.sals  will  \)v 
reeeiveil  until  11  a.  m.  Oct.  17  by  O.  S.  LutTman,  City  Comp- 
troller, for  $120,000  413%  registered  sewer  bonds.  Author- 
ity Section  96,  Chapter  371.  Laws  of  1903.  Denomination 
$1,000.  Date  Oct.  15  1906.  Interest  semi-annually  by 
draft  to  registered  holder.  Maturity  .?1 0,000  yearly  on 
Oct.  15  from  1915  to  1926  inclusive.  I'>ach  bid  must  be 
accom{)anied  by  a  certified  check  on  a  bank  or  trust  com- 
pany for  2%  of  the  bonds  bid  for,  payable  to  the  City  Comp- 
troller. The  United  States  Mortgage  it  Trust  Co.  of  New 
York  City  will  certify  to  the  genuineness  of  these  bonds. 
Delivery  Oct.  23.  Purchaser  to  pay  accrued  interest.  These 
bonds  were  offered  as  4s  on  Sept .  G  but  no  award  wa.s  made 
on  that  day      Se(>  V.  S3,  p.  5S7 

Shelbtna,  Shelby  County,  Mo. — Bond  Sale. — On  Aug.  30 
$27,000  water-works  and  S8.000  sewer  10-20-j'ear  (optional) 
bonds  were  awarded  to  the  Wm.  R.  Compton  Bond  t<:  Mort- 
gage Co.  of  Macon.      Denomination  SI  ,000. 

Spokane  County  ("Wash.)  School  District  No.  37. — Bond 
S.ifc. — On  Sept.  22  the  S2,.500  .i-lO-year  (oi)tional)  building 
honils  were  .awarded  t(^  Cora  A.  Butler  for  82,524  for  ol^i^. 
Denomination  J.'iOO.     Date  Oct .  1  1906.     Interest  annual. 

Spokane  County  (Wash.)  School  District  No.  86. — Bond 
(Jj/iriny. — Proposals  will  be  received  until  10  a.  m.  Oct.  13 
b}'  the  County  Treasurer  for  §10,500  bonds  at  not  exceeding 
6%  interest.  "  Securities  will  be  dated  Nov.  1  1906.  Interest 
semi-annual.  Maturity-  twenty  years,  subject  to  call  after 
ten  j'ears. 

Springfield  (111.)  Pleasure  Driveway  and  Park  District. — 
liond  Sale. — On  Sept.  25  the  .?47.000  4%  coupon  park  pur- 
chase and  improvement  bonds  offered  on  that  day  (V.  83, 
p.  716)  were  awarded  to  N.  W.  Harris  &  Co.  of  Chicago  at 
97.50,  accrued  interest  to  Oct.  15  and  blank  bonds.     A  bid 


of  98  was  received  from  the  First  National  Bank  of  Chicago 
and  a  bid  of  97  from  a  local  bank.  Denomination  $.')(){). 
Date  St1)t.  1  1906.  Interest  annual.  Maturity  $2,500 
yearly  on  Sept.  1  from  1907  to  1924  inclusive  and  $2,000 
Sept.  1   1925. 

Springville,  Erie  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  S  ]).  m.  Oct.  6  by  Ira  W.  Smith, 
Village  Clerk,  for  the  $12,000  water-works  extension  bonds 
voted  on  Sept.  12.  Interest  not  to  exceed  4%.  Denomi- 
nation $1,000.  Date  Nov.  1  1906.  Interest  semi-annually 
at  the  Seaboard  National  Bank  in  New  York  City.  Maturity 
SI  ,000  yearly  from  Jan.  1  1909  to  Jan.  1  1920  inclusive. 
Certified  check  for  2';^,,  jjayable  to  the  village  of  Springville, 
is  required. 

Staples,  Todd  County,  Minn. — Bond  Sale. — This  city 
recently  awarded  .'?70,000  walei-  and  light  bonds  to  the  State. 

Suffolk,  Nansemond  County,  Va. — Bond  Sole — This  city 
has  awarded  thi'  $100,000  30-vear  street-improvement  bonds 
dated  July  1  1906,  offered  on  Sept.  3  (V.  83,  p.  291),  to 
Rudolj)h  kleybolte  Sz  Co.  of  New  York  City  at  par  for  4i^s. 

Sweetwater,  Monroe  County,  Tenn. — Bond  Ojlering. — 
Proposals  will  be  received  until  I  p.  m.  Oct.  10  by  the  Mayor 
for  the  S30,000  water-works  and  .110,000  street-improve- 
ment 5%  coupon  bonds  mention  of  whicli  was  made  in  V.  83, 
p.  547.  Denomination  $500.  Date  Nov.  1  1906.  Interest 
semi-annual.     Maturity  thirty  years. 

Tamaqua,  Pa. — Bond  Sale. — This  borough  has  awarded 
the  812,000  3i£,%  5-20-year  (optional)  funding  small-pox 
bonds,  bids  for  which  were  rejected  on  Aug.  21  (V.  83,  p. 
457).  to  local  parties  at  101.  Securities  are  dated  Aug.  1 
1906. 

Tillsonburg,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  Oct.  8  by  Alfred  E.  Raynes,  Town  Clerk,  for 
$5,000  41^%  water-works  debentures  dated  Sept.  1  1906. 
Interest  annual.     Matm-it}-  part  yearlj'  for  thirty  years. 

Tunkhannock,  Wyoming  County,  Pa. — Bond  Sale. — On 
Sept.  15  the  $5,000  4%  coupon  sewer  bonds  a  description 
of  which  was  given  in  V.  83,  p.  649,  were  awarded  to  local 
parties  at  100.50. 
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Cascade   County,   Montaca, 

4%  Coupon  Bonds 

Notice  is  hereby  piven  that.  In  pursuace  of 
the  provsions  of  Article  .1,  Chapter  2,  Title  2, 
Part  4.  of  the  Political  Code  of  the  State  of  Mon- 
tana.  and  of  the  order  made  by  the  Board  of 
County  Commissioners  of  Cascade  County.  State 
of  Montana,  at  a  regular  meeting  of  said  Board 
held  on  the  5th  day  of  September.  1906,  the  said 
Board  of  County  Commissioners  wlU  on  the  31st 
day  of  October,  1906,  at  two  o'clock  p.  m.  of 
uaid  day,  at  the  office  of  said  Board  In  the  Court 
House  in  the  City  of  Great  Falls,  Cascade  County 
Montana,  under  and  by  virtue  of  a  resolution 
duly  adopted  by  said  Board  at  a  regular  meeting 
thereof  held  on  the  5th  day  of  September,  1906, 
at  the  aforesaid  office  of  said  Board,  sell  coupon 
bond.s  of  said  County  to  the  amount  of  TEX 
THOUSAND  DOLLARS,  drawing  Interest  at 
the  rate  of  four  per  cent  per  annum,  payable  semi- 
annually on  the  first  day  of  January  and  the  first 
day.of  July  of  each  year,  which  bond.s  will  be  of 
theMcnomlnatlon  of  ONE  THOUSAND  DOL- 
LARS each,  and  shall  be  payable  twenty  years 
after  the  date  of  their  Issue,  provided,  however, 
that  said  bonds  shall  be  redeemable  at  the  option 
of  said  County  of  Cascade,  at  any  time  after  ten 
rears  from  the  date  thereof. 

The  said  coupon  bonds  will  be  made  payable  at 
any  .National  Bank  designated  by  the  purchaser 
thereof  and  the  said  County  of  Cascade  will  deliver 
such  bonds  at  said  bank  to  the  order  of  said  pur- 
chaser provided  that  the  Interest  on  said  bonds 
■hall  be  payable  at  the  office  of  the  Treasurer  of 
saldiCounty  of  Cascade.  Sealed  proposals  for 
the  purchase  of  said  bonds,  subject  to  icgalitv, 
will  be  received  up  to  the  time  of  .sale,  October 
Jlst.  IttOB,  2  o'clock  p.  m..  and  the  party  or  par- 
ties offerin?  hl7hest  bid  and  price  therefor  will 
receive  the  bonds.  A  New  York  Draft  or  a 
check  certified  by  a  bank  of  the  City  of  Great 
Falls,  p.ivihi"  to  t>i»>  order  of  the  County  Treas- 
urer of  '  -  -v,  Montana,  to  the  amount 
of  KI\  )  DOLLARS  must  be  de- 
positefl  nty  Treasurer  aforesaid  by 
each  bldcl-^r  a.i  a  guaranty  of  good  faith.  The 
said  (Board  of  County  Commissioners  rcserv-es  the 
^g!it  to  rf  !'■'■•  .-iny  or  all  bids.  Bids  should  be 
niir;..i  -KIOS  O.N  fjONDS'  and  addressed  to 
Kn-d.  L.  Hi!.  ('\rrk  of  the  Board  of  County  (.'om- 
mi<-,ioacrs.  Great  Falls,  Cascade  County,  Mon- 
tana. I 

By  order  of  the  Board  of  County  Commis- 
sioners of  CasoAde  County,  Montana. 

FRED  L.   HILL. 
County  Clerk  and  Clerk  of  said  Board. 


MacLonald,  McOoy  &  Co., 

KUmCIPAL     MUD     CORPORMTIOH 

BONDS. 

18  (  La  Salle  Street,  Chicago 
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#31,000 

Borough    of   Narberth, 

MONTGOMERY    CO.,   PA., 

SCHOOL  BONDS. 

Narberth,  Pa.,  Sept.  20th,  1906. 

The  School  District  of  the  Borough  of  Nar- 
berth, Montgomery  County,  Pennsylvania,  in- 
vites bids  on  an  issue  of  twenty-one  thousand 
(521,000  00)  dollars  of  four  per  cent  bonds,  free 
of  State  tax.  A  copy  of  the  minutes  authorizing 
said  loan,  and  copy  of  statement  filed  required  by 
law,  may  be  seen  at  the  office  of  the  West  End 
Trust  Company,  Philadelphia.  Bids  will  be 
opened  on  the  third  day  of  October,  and  the  bonds 
awarded  to  the  highest  bidder. 

A.  J.  LOOS,  Secretary  of  School  District. 

N.B.— Endorse  envelope:  "BID  FOR  SCHOOL 
BONDS." 


H.  W.  NOBLE  &  COMPANY. 

Detroit. 

New  York.  Philadelphia, 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Specialists    n  New  Jersey  Securities. 

ElSELE  &u  KING, 

BANKERS, 

Mfmbcrs  of  .New  V'l  k  and  Phil tdelphli 
St   ck  Ezctianges. 

Private  Wl  es  'o  7.>?-».'i{»  Rrnnd  St., 

N.  y.  APhil   delphla.  NKWARIi. 


MUNICIPAL    AND 

PIBLICFKA.M  HISKCORPORATIO> 

IJONDS 

iioueht   nod   Hold. 

W.  J.   HAYES    &.  SONS 


CLEVELAND.  (MHO. 


imwTON.  niA.SM. 


VICKcRS    &    PHELPS. 

29  Wall  St.,  N-w  York 

N.  Y.N.H.&Hartf'dRK  conv.  3^i 
aocuur  sou) 


INVESTMENTS. 
ERVIN    8c    COMPANY, 

BANKERS, 

„     ,       C  New  York  stock  Exchange, 

\  FMladelphla  Stock  Exchange. 

BONDS     FOR      INTESTMENT. 


48  Exchange  Place, 
New  York. 


Drexel  Boilding, 
Philadelphia. 


Albert  Kleybolte  &  Co., 

409   IValnnt    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hjo'h-Grade 
Investment     Securities. 

Fall  descriptions  showing  price  and  income 
on  application. 


Perry,  Coffin  &  Burr, 

nvlstmbnt  bonds. 

^0   tStatp    Street. 
BOSTON. 


HIGH  GRADE  BONDS 

lilntH  npon  request. 

Oenison  &  Farnsworth, 

BOMTON  mud  CI.KVKLANI>. 

KarMbltan*'*    I  ^M.'k. 

H.  C.  Speer  &  Sons  Co. 

KlrBt  NaL  Runh  Knildlnif,  riilc»«a 

:iTY     COUNTY  BONDS. 

AND    TOWNSHIP     :=:^===z 
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Two  Harbors,  Lake  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  uuUl  8  p.  in.  Oct.  IT)  by  the  Village 
Council  for  $10,000  5%  coupon  water-work.s  refunding  bond.s. 
Authority  resolution  passed  by  Village  Council  Sept.  17 
1906.  Denomination  $1,000.  Interest  semi-annual.  Ma- 
turity twenty  years.  Certified  check  for  2%  of  the  bonds 
is  required.     C.  G.  Rothfus  is  Village  President. 

Vacaville  School  District  (P.O.  Vacaville),  Solano  County, 
Cal. — Bond  Offering. — Furtlier  details  are  at  hand  relative  to 
the  offering  on  Oct.  1  of  the  $1(5,000  5%  gold  coupon  building 
and  improvement  bonds  voted  on  Aug.  11.  See  V.  83,  p. 
717.  Proposals  for  the.se  bcnids  will  be  received  until  10 
a.  m.  on  that  day  by  G.  G.  Halliday,  cx-officio  Clerk  Board  of 
Supervisors.  Denomination  $1,000.  Date  Sept.  4  190G. 
Interest  annually  at  County  Treasury.  Maturity  $1,000 
yearly  from  Sept.  4  1907  to  Sept.  4  1922  inclusive.  Certified 
check  for  10%  of  amount  bid  required. 

Wabash,  Wabash  County,  Ind. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Oct.  3  by  Fremont  Mc- 
Lecs,  City  Clerk,  for  $20,000  4%  coupon  funding  bonds. 
Denomination  $1,000.  Date  Oct.  1  1906.  Interest  Jan- 
uary and  July  at  City  Treasurer's  office.  Maturity  $2,000 
yearly  on  July  1  from  1907  to  1916  inclusive.  Bonds  are 
exempt  from  taxation.  Certified  check  for  $100,  payable 
to  the  city  of  Wabash,  is  required.  Bonded  debt,  not  in- 
cluding this  issue,  $26,000.     A.sse.ssed  valuation  $4,5.'59,000. 

Waelder  Independent  School  District  (P.  O.  Waelder), 
Gonzales  County,  Tex.— Bond  Sale.— On  Sept.  20  $8,000 
5%  40-year  school-house  bonds  were  awarded  to  the  Texas 
Savings  Bank  of  Houston  at  101.10. 

Washington  Township  (P.  O.  Petersburg),  Pike  County, 
Ind. — Bond  Sale. — This  township,  it  is  stated,  has  awarded 
$14,500  road  bonds  to  the  Meyer-Kiser  Bank  of  Indianapolis 
for  $14,750. 

Wauseon,  Fulton  County,  Ohio. — Bond  Sale. — On  Sept. 
24  the  $20,000  4%  8-27-year  (serial)  coupon  water-works 
bonds  described  in  V.  83,  p.  516,  were  awarded  to  Rudolph 
Kleybolte  &  Co.  of  Chicago  at  100.115  and  accrued  interest. 
The  bids  were  as  follows: 


R.  Kleybolte  &  Co.,  Chlc_520,023  OOlOlls   &   Hough,  Cleveland 

Breed  &  Harrison.  Cln. . .   20,000  00        (less  S200) . _..t20.000  00 

Security  Savings   Hank   &  \V.  R.  Todd  &  Co..  Clncln- 

Trust  Co. ,  Toledo a20,006  50        nati  Hess  J390) 20,000  00 

Seasongood  &  .Mayer.  Cln-  I  Hoehler  &  Cummlngs,  To- 

clnnatl  (le.ss  Sl.'iO) 20.000  00       ledo  (less  $550) _ .  20,000  00 

a  Less  attorneys'  fees  to  be  aprreed  upon;  bid  not  considered. 

West  Covington  (P.O.  Covington;,  Kenton  County,  Ky. 
— Bond  Offering. — Proposals  will  be  received  until  12  m. 
Oct.  11  by  Thomas  Dods,  City  Clerk,  for  $8,400  4i^% 
Peter  Street  improvement  refunding  bonds.  Denomination 
$100. 

West  Elizabeth,  Allegheny  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  Oct.  1  by  James  B. 
Lewis,  Borough  Clerk,  for  $6,500  43^%  coupon  general- 
improvement  bonds.  Denomination  $500.  Date  Oct.  1 
1906.  Interest  semi-annually  at  the  First  National  Bank 
of  West  Elizabeth.  Maturity  8500  yearly  on  Oct.  1  of  each 
of  the  years  1909,  1910,  1912  to  1915  inclusive  and  1917  to 
1923  inclusive.  Bonds  are  exempt  from  State  tax.  Certi- 
fied check  for  $500  required. 

West  Manchester,  Preble  County,  Ohio. — Bond  Sale. — On 
Sept.  22  the  $1,500  5%  l-.5-year  (serial)  coupon  bonds  de- 
scribed in  V.  83,  p.  650,  were  awarded  t-o  the  Farmers'  & 
Merchants'  Bank  of  West  Manchester  at  102.056 — a  basis  of 
about  4.262%.     Following  are  the  bids: 

Farmers-Merchants"    Bank,  |G.  E.   Bradfield $1,510  43 

West  Manchester $1,530  84  I  Hayden.  Miller  &  Co.,  Cleve  1,506  18 

Frankel   &  Ruff 1  ,.")30  25  I 

White  Plains,  N.  Y. — Bonds  Not  Sold. — No  award  was 

made  on  Sept.  24  of  the  $45,000  4%  30-year  water  bonds 
described  in  V.  83,  p.  517. 

Wilmington  School  District  (P.  0.  Wilmingtonj,  Del. — 

Bids. — The  following  bids  were  received  on  Sept. 24  for  the 
$20,000  4%  7-year  coupon  school-building  bonds  described 
in  V.  83,  p.  650: 

Wilmington  Sav.  Fund  Soc'y.S20,l.'iO  ;  F.  D.  Lackey  cS:  Co ._  .$20,080 

Wyoming    School    District,    Hamilton    County,    Ohio. — 

Bond  Sale.— On  Sep.  3  the  S8,000  coupon  school  bonds  de- 
scribed in  V.  83,  p.  292,  were  awarded  to  Weil,  Roth  &  Co. 
of  Cincinnati  at  101  anci  interest — a  basis  of  about  3.932% 
to  average  of  the  optional  dates  and  3.937%  to  full  maturity. 


INVESTMENTS. 
MUNICIPAL 

AND 

Public  Service  Corporation 
BONDS. 

E.  H.  ROLLINS  &  SONS. 

BOSTON. 

DeBYer.       Chicago.       San  Fraueisco. 

R.    L.    DAY  &  CO., 

BANKERS 


85  Congress  Street, 
BOSTON. 


3  Nassau  Street 
NEW  YOlvK. 


MEMBERS 

NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

STATE,  MUNICIPAL  AND  HIGH  GRADE 
RAILROAD  SECURITIES. 


Blodget,  Merritt  &  Co  , 

BANKERS, 
16  Congress   Street     Boston, 

S«  NASSAU  HTUKET,  NEW   yuUK. 

SFAf  k  citv  &  Railroad  sonms. 

MUNiCiPALAND  RAILROAD 
BO?yDS. 

LIST  ON  APPLICATION. 

SEASOMOOD  &  MAim 

fltercaatile  Library  Buildins, 

riNriivNATi. 

BONDS  sfo^K  CERTIFICATES 

Engraved  on  steel  or  llthorgaphed,  or 
partly  printed  and  partly  llthoeraphed. 
Book  ol  100  certificates,  steel-plate 
border,  and  seal  press,  $15:  cheaper 
styles  as  low  as  S2  50  for  a  book  of  50. 

ALBEKTB.KIAG&CO.,  206  Broadway  N.Y., 


MISCELLANEOUS. 


NEW  YORK   CITY 

3%  and  3^% 
TAX-EXEMPT  GOLD  BONDS 


T.  V^.  STEPHENS  &  CO., 
2  Wall  Street,  New  lork. 

BALTIMORE.  CHICAGO. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 


EVERT  WEDNESDAY. 

Office     No.     56      WILLI  Ain      STREET 
Cornar  Pine  Street. 


When  YOU  use  the  Telephone  ||  -| 

You  want  good  service: — you  want  it  to  be  prompt; — you  want  it  to  be  accuratp; — you  want 
It  to  be  secret. 

Every  other  telephone  user's  wants  are  the  same  as  yours. 

If  you  got  that  kind  of  service  right  along  you  would  support  with  your  patronage  and  you 
Influence  the  company  that  rendered  It.     Every  other  telephone  user  would  do  the  same 

Our  Automatic  Telephone  System  gives  that  kind  of  service.  That  is  why  independent 
telephone  companies  operating  our  Automatic  System  are  so  successful,  because  the  service 
rendered  Is  of  the  kind  that  you  and  every  other  teleplione  user  wants,  expects  and  is  entitled  to 
— the  best  obtainable.  That  is  why  subscribers  to  automatic  service  are  loyal  to  it  and  to  the 
comparues  furnishing  it.     This  loyalty  is  the  "good- will"  of  the  business  and  a  valuable  asset. 

And,  as  for  the  operating  companies,  they  know  that  it  costs  them  less  to  produce  this  idea 
Service  with  our  automatic  equipment  than  it  would  to  produce  inferior  service  with  manual 
equipment,  and  they  can  get  more  money  for  it. 

There's  the  whole  thing  in  a  nutshell — ideal  telephone  service,  prompt,  accurate  and  secret 
costing  the  operating  company  much  less  than  it  costs  to  produce  Inferior  service,  and  commandlag 
a  higher  price. 

It's  because  of  all  these  advantages  that  the  stocks  and  bonds  of  independent  telephv..:'  com- 
panies operating  our  Automatic  System  are  stronger,  more  stable,  more  de.sirable  and  more  proflt- 
abje  than  any  other.  That's  why  it  wiU  pay  you  to  look  into  these  "Automatic"  advantages 
when  seeking  an  investment 


Our  Automatic  Telephone  svsiem  has  been  adopted  in  the  following  cities; 
Aberdeen,  S.  D  Columbus,  Ga.  Manchester,  Iowa. 

Akron,  Ohio.  Dayton,  Ohio.  Marlanaq,  Cuba 

Albuquerque,  N    M  El  Paso,  Texas.  Marlon,  Ind. 

'"     ■  ~  Fall  River   Mass.  Medtord,  Wis. 

Ferguson,  Mo.  Mlamisburg,  Ohio. 

Florencevtlle,  N.B.,  Canada.  Mount  Olive,  111 


Allentown   Pa. 
Auburn,  Maine. 
Auburn    N.  Y. 
Battle  Creek,  Mich 
Bell  Ingham.  Wash. 
Berlin,  Germany 
Buxton   Iowa. 
Cadillac,  Mich 
Coamoatgn,  111 
Chicago.  111. 
Clayton.  Mo. 
Cleburne.  Texaa. 
Columbus  Ohio. 


Grand  Rapids,  Mien. 
Hastings.  Neb. 
Havana.  Cuba. 
Hazleton.  Pa. 
HopklnsvlUe   Ky. 
Jones boro.  Ark. 
Lake  Benton.  Minn. 
Lewiston   Me. 
Lincoln.  Neb. 
Los  Angeles,  Cal 


New  Bedford,  Mass. 
Oakland.  Cal. 
Ocean  Park   Cal. 
Pentwater.  Mich. 
Perry,  N.  Y. 
Portland.  Me. 
Portland.  Ore. 
Princeton.  N.  J. 
Riverside.  Cal. 
San  Diego,  Cal. 


San  Franctaco,  Cal. 
Santa  Monica.  Cal. 
Sawtelle.  Cal. 
Sioux  City.  Iowa. 
South  Bend.  Ind. 
Sprlnefleld.  Mo. 
St.  Mary'EL  Ohio. 
Tacoma.  wash. 
Toronto  Junction,  Canada 
Traverse  City.  Ulch. 
Urbana,  111. 
Van  Wert,  Ohio. 
Watch  HIJL  R.  I. 
Wausau.  Wis. 
Westerly.  R.  I. 
Wlmlngton.  Del. 


AUTOMATIC  ELECTRIC   CO.. 


Van  Buren  and  Morgan  Streets. 


CHICAGO    U.  S.  A. 
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CLEARINGS— FOR  SEPTEMBER,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  SEPT.  29  1906. 


Clear  itiQS 


New  York   

PhlUdHphlji 

PlttsburRh 

Baltimore 

BuRalo 

Washington 

Albany 

Rochester 

Scranton 

Syraeuse 

WilmlnKton 

KeadInK 

Wllkps-Barre 

Wheeling   

Erie 

Bin«hamton 

Greensbunt 

Chester 

Franklin 

Frederiek 

Total  Middle 

Boston   

Providence 

Hartford 

New  Haven 

Portland  _ 

Sprinsfleld 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Ho!yoke_ _ . 

Total  New  EnE:laiid 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansviUe   

Springfield.  Ill 

Kalamazoo 

Lexineton 

Yo'.mestown 

Rockford   

Akron 

Canton 

SprinEmeld.  Ohio 

Bloomlngton 

Quincy   

Mansfield 

Decatur   

Jacksonville,  111 

Jackson  

Ann  Arbor 

Fort  Wayne. a 

South  Bend. a 

Total  Middle  West. 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  aty 

Tacoma 

Spokane 

Helena   

Fareo   

Sioux  Falls 

Oakland 

San  Jose 

Total  Pacific 

Kansas  City 


September. 


1906. 


1905. 


8.313 

576 

194 

104 

29 

19 

23 

IS 

8 

6 

4 

5 

4 

4 

2 

1 


S 

.831.945 
,003.364 
.116.492 
,135.860 
.606.292 
.287.902 
.422.,S06 
.4.S9,502, 
:, 125.6241 
,702.866 
831.091 
290.5391 
296.686 
,027.0211 
.467.974 
.835.000 
.150567' 
.117.3761 
.126.078 
787.033' 


6.859 

562 

194 

105 

27 

18 

19 

14 

7 

6 

4 

4 

4 

3 

2 

1 

2 

1 

1 


S 

459.377 
387.733 
861.147 
.215.972 
.768,443 
.787.362 
.027.334 
.922.857 
,318.239 
.552.374 
.701.463 
.674.299 
.295 .309 
.633,124 
,111,519 
,938,900 
,012,993 
.842,113 
.128.207 
831.448 


Inc.  or 
Dee. 


^^, 


9.319,652.019  7.843.470,213 

602.276, 108,  579,253.901 

26,007,800  27,320,000 

13.671.171  13.026.875 

9.175.7031  9.355.520 

7.189,728  7,648,932 

7,151,705  6,666,703 

5.732,003  6.064.671 

3.142.0431  3.081.549 

32.S.836,  2.374.573 

924.8981  1.742.843 

981.089  1.832.941 


Minneapolis. 

Omaha   

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City. 

Wichita 

Dav»n!K>rt 

Cfi'  -    ■     ---Inga 

T- 

c> 

PUf!l|.,      

Fremont 

Lincoln 


1 

1^ 

680 

S41 

97 

65 

■48 

38 

28 

21 

16 

11 

8 


1 


581.084 
,651.703 
190.450, 
M2.906' 
,780.815; 
,796.633 
,698.132 
103.0001 
235.641 
394.615 
508.206 
002.942 
653,426 
570,556 
.S40.850; 
197,134 
279,0581 
404.111! 
630.9771 
868.4031 
550.0561 
595.9041 
G54.459 
484. 89 II 
435,606 
793,895! 
011.4721 
487.689, 
009.6371 
713.096 


658 

S33 

89, 

61 

47 

34, 

27 

20, 

15, 

15, 

8, 

7, 

7, 

3, 

3 

2 

2, 

■> 

T, 
1, 
1 
1, 
1, 
1, 
1 
I 


3 

1 

1,221,903,308     1.196.366,069 


,368,508 
649,523 
428.200 
384,531 
481,829 
283,731 
,284.658 
346,100 
690,699 
552,354 
805.838 
,609,247 
125,563 
491,528 
173,040 
,517,878 
443.271 
092.962 
896,000 
831.575 
763,357 
856,053 
367,523 
378,039 
276,243 
,218,982 
950,872 
466,473 
066,983 
631,128 


11.2 

+  2.4 

— 0.4 

—  1.0 

+  6.6 

+  2.8 

+  23.1 

+  3.8 

+  11.0 

+  2.3 

+  2.8 

+  13.2 

+0.03 

+  10.8 

+  16.9 

—5.4 

+  6.9 

+  14.9 

—0.2 

—5.8 


185,499.838 

44.043.517 

42.834.932 

25 .098. 510 

19,571,543 

16,879,580 

18.740,506 

3. 228 .007 

1.892.417 

1.654.863 

12.)i09.454 

2.208.960 


163,249,696 

40,939,220 

25,264,709 

20,920,492 

16,309,404 

14.134,598 

13,624,259 

3,681,650 

2,453,253 

1,477.920 

Xot  included 

Xot  Included 


T't.'.!  other  West.. 


.«t.  T.'.mM 

r 

II  

I.a;-.  '-y-V-'-l 

Savannah  

Richmond    

Memphis 

Atlanta 

.NMhvIlIe 

.\ujni-"ta 

Fort  Worth... 

Norfolk 

Birmlneham 

Charleston 

Kn--'"-       

J.-i  

n.  

M«,      :m 

Little  Rock 

Beaumont    

Co|iimbu.i.  Ga 

Mobile.. 

Wilmlnjtton.N.  C  .. 
Total  Southern... 


359.443.713 

109.447.773 

80.910.924 

38.985,524 

34.169.914 

28.127,346 

18.580.355! 

10,942,.521 

7,512.77fi| 

4,8.33,7431 

4.211,494' 


34: 
22i 

05, 1-7, 41' 
48,447,756 

47,n^'.fm7' 

21     r 

2',' 

2  J 

12. T'Ji.. 1)1'.', 

15.97;t.7')0 

12,4f»9.0.56 
6.737.K93 

11.764..'v2'. 
9.24fl.«43| 
7.1.S5.8691 
4.2.S2.100| 
5.937.I.'j3 
4.X35.89oi 
4.951  .'•S>.! 


1.:',:M.jL" 
6.01l.r,l>(i' 
I  osr,  2.)'!' 


302,055,201 

105,105,791] 

82.464,890 

35,697,804 

28,954,699 

27,843,3601 

17.867.493 

10,708,950t 

6,803,440 

4.619,224 

3,844„S43 

2.404,464 

2.345.151 

2.1 17,»;22 


■>)0 

-  i        ■      1 S9 

57. -J.J  1.531 

46.376.030 

45.085.084 

27.402.500 

28. 63s. 449 

19.170.137 

15.175.517 

15.990.577 

11.872.1.30 

ll.2.'!2.056 

10.1.33.460 

8. 435  ..367 

0,038.4.30 

5.994.778 

5. 198. .899 

4..3fK).384 

3  q«0  132 

•:  ^  --  'H,2 

i;i3 

.'If, 

I  ,',nl  .l>.-,0 

4.,<%O0.O5l 

Vot  Included 


+  18.8 

+  4.0 

—4.8 

+  4.9 

—1.9 

—6.0 

+  7.3 

—5.5 

+  2.0 

—  1.9 

+  10.5 

+  8.1 

+  3.4 

+  1.0 

+  8.7 

+  7.2 

+2.7 

+  13.2 

+  5.2 

+3.7 

+3.5 

—26.7 

—3.4 

—8.0 

+  7.4 

+  2.3 

+  21.0 

—  12.7 

—6.7 

+  14.9 

+  38.8 

+  2.0 

—12.1 

—14.1 

+  21.0 

+  7.7 

+  12.5 

—12.7 

+6.4 

+  4.5 

—1.9 

+  5.1 

+  2.1 

+  13.6 

+  7.6 

+  69.7 

+  20.0 

+  20.0 

+  19.4 

+  37.6 

—12.3 

— 22.9 

+  12.0 

in  total 

In  total 

+  19.0 

+  4.1 

—1.9 

+9.2 

+  18.0 

+  1.0 

+  4.0 

+  2.2 

+  10.4 

+  4.6 

+9.7 

+  2..'- 

+  .>5.3 

J- 2.0 


.\ine  Months. 


1906. 


1905. 


77.495.9a3.048 

5.671.,N0I,316 

1.907.I21.3I5I 

1.0,56.433.4541 

28.S.278.H63 

214.921.457I 

206,31,s.6fi7l 

147.992.903 

77.455.H42 

63.475.689 

49.370.757 

49.568.210 

40,578.451 

39,163.681 

23.535.283 

19.759.700 

19.755,.573 

20.264.441 

10.8.36.580 

^7.405.095 


87,469.940.225 

6.066.446.425 

284.,SS2,300 

135.386.011 

91.3n7,038 

71,703.486 

69,613.912 

.58. 74(1. 406 

34.318.986 

24.0X4.521 

18.523.584 

18.I.S9.396 


$ 

67.563. 
5.047. 
1.842. 

914. 

253. 

185. 

158. 

139. 

en. 

55 
43 
41 

37. 
29 

20,1 
18 
17 
17 

8. 
6.1 


863.159 
181.004 
194.123 
528.960 
403.651 
807.183 
337,720 
073,438 
229,488 
811,644 
937.616 
700,.S73 
499,121 
581.316 
004  .,327 
9,52,800 
609,849 
.841.037 
710.501 
693,556 


76,470 

5.572 

268 

121 

85 

63 

64 

57 

26 

21 

17 

17 


961,366 
294,909 
021 .800 
717,006 
081.756 
249,443 
919,829 
521,906 
907,896 
360,837 
346,949 
837.325 


6.873 

8.064 

972 

607 

483 

354 

265 

201 

155 

109 

85 

72 

65 

31 

34 

25 

24 

22 

21 

18 

14 

16 

14 

13 

12 

10 

9 

4 

29 

16 


282.0651      6.316 


.023 .886 
.00f>.350 
,9,'>9.137 
.2,S6.992 
.732.762 
.352.649 
,313.100 
.637.156 
.967,174 
.530.817 
,523.252 
,823,610 
,469 .760 
.617.782 
.068.690 
,680.723 
.021.533 
.739.457 
.475.780 
,915.798 
.984.442 
,767.706 
,317,087 
,779,501 
,264,467 
,320,163 
.810,590 
,185,413 
.618.623 
11.713,392.364: 


7,332 
.SS4 
569 
430 
3i).S 
247 

i,sy 

147 
115 
79 
63 
61 
30 
30 
24 
21 
19 
19 
19 
14 
16 
13 
12 
12 
9 


,259,656 
.243.368 
.616.650 
.664,029 
..S87,210 
.496.567 
.7.S3.4I4 
.803.800 
,101,736 
,774,125 
,445.1.82 
.093.893 
,073,027 
.410.669 
,304.770 
..592,385 
,3,50,564 
,356.621 
,313.100 
,787,954 
,688.165 
.055,670 
,206,650 
,210.760 
,007.059 
.994,316 
,792,348 
,279.779 
.641.043 
53.526 


Inc.  or 
Dec. 


% 
+  14.7 
+  12.4 

+  6.8 
+  15.5 
+  13.8 
+  15.7 
+  30.3 

+  6.4 
+  13.5 
+  13.7 
+  12.4 
+  18.9 

+  8.2 
+  32.4 
+  17.7 

+  4.2 
+  I2.2I 
+  13.6 
+  24.4 
+  10.6 

+  14.4;  2 

+  8.9 

+«.3 
+  1U2 

+  7.4 
+  13.4 

+  7.2 

+  2.1 
+  27.5 
+  12.8 

+  6.8 

+  2.0 


Week  ending  September  29. 


1906. 


.923.940.039 

143.428.991 

48.606.087 

24.972.130 

7.377.035 

4,638,513 

5,700,851 

3,585,014 

2,021.660 

1.. 395,516 

1,300,155 

1,2.57,243 

1,050,022 

963 ,324 

594,232 

431,900 

432,340 

539,271 

274,099 


1,369 

421 

348 

192 

198 

144 

155 

29 

17 

13 

74 

6. 


,764,241 

,109.497 

,478.115 

,.S20.123 

.706,817i 

,.i54.382 

2 11. .395 

,187.042 

,818.601 

,603.129 

,882.226 

884.958 


4 
23 
11 

10.686,9.33,811 

1.. 329. 199,788 

351.087,140 

208.222,777 

161  .,528,697 

142.204.052 

115.212,994 

111,4,32,173 

26.479,753 

20.271.712 

10,628.337! 

Not  Included 

Xot  included 


+  8.8[ 

+  10.0 

+  9.9 

+  6.71 

+  12.2J 

+  15.0, 

+  7.11 

+  6.1 

+  5.8 

—5.0 1 

+  7.7: 

+  13.91 

+  7.8 

+  3.5 

+  14.2 

+  1.9 

+  15.61 

+  13.81 

+  12.6! 

—6.6 

+  1.5 

+  5.8 

+  11.81 

+  9.1 

+  6.4 

+  2.7 

+  6.0 

+  12.4 


+  9.6, 

+  3.1 
+  19.8 
+  67.4 
+  19.4 

+  39.7: 

+  25. 5l 
+  .39.3' 
+  10.2 
—12.11 
+  28.01 
In  total 
In  total 


2,891 
946 


.253,942 
,.5.i7.323 


19L'.;^'<.i.410 
102. 62--. 027 

69.77""  "'" 

43.:<: 

39,  s 


10,.s40,889 
23.473.900 


Total  all . 


I 


551.860.011 
' I  88.5. 727 .807 


Ouulde  New  York.,    4 . 1  ^3 .uiO .H.iJ ,   4.026,268.430 


3,075,751,770 

2,1'^"  "''7,157 


+  4.7 

+  3.9 
+  13.2 

+  4.5 

+  5.2 

+  7.4 
—27.3 
+  17. 4 
—15.7 

—0.1 

+  4.5 

—  40.0 
+  16.1 

+  9.0 

+  8.21 
—28.61 
+  14.2 
+  12. 4 
+  24.7 
—.30.4 
+  16.4 
+  12.4 

—  10  7 

-t-'2:,'2  '1 

In  t<it.i     

+  2.7|      5 
+  148117 
+  3.9i  39.&.i4,414.71iJ| 


1 /.,-.-.., 

7I,47«.874| 
47..5B.S.009 


43.1.33^(40 

M. 71 1.035 

,  .   .....  ._  I, 


2.476,868,023 

859.569,625 

601,423,384 

.322,715.524 

235,539,812 

237.021.628 

172.582,490 

97,416,511 

02,290. 1 7.S 

41.255.241 

33.1  LS.  795 

25.415,151 

32,540,901 

19,132,(X)5 

15,500,905 

8.469  ..575 

Not  Included 

2.704.041,731 

2.129,009,617 

000.145.126 

440..".0'J.907 

:'l'i, 222. 5.59 

i  .      i.,o..')f)0 

"1(1,390 

I    *'  .■  10.013 

17.i.997.949 

124.012.378 

113.400.156 

62.546,161 

93.219.5.58 

7 1, 2.53. .522 

.56.131.999 

44.052.655 

40.482.014 

44.129.321 

.33.769.907 

19.7.39  ..'-,92 

.36.1.33.970 

13.940.849 

9.344  ..509 

24.4K8.512 

Vof  (nfl^ifl'Ml 


In  total 

+  7:8 
+  13.2 
36.nj,'J42,0)>0|    +10.4 


+  16.7 

+  10.1 
+  10.4 
+  13.7 
+  23.5 

+  4.8 
+  11.8 

+  5.4 
+  12.0, 

+  5.1' 
+  20.3 

+  5.1 

+  2.1 

+  12.3 

+  I0.S 

+  28.0 

In  tota 

+  11.3 

+  1.6 

+  3.2 

+  8.5 
+  33.1 
+  12.4 

+  4.3 
+  17.5| 

— 3.3i 
+  29.5' 
+  .35.1 
—  10.0 
+  11.0 
+  20.2 
+  27.3 

+  8.0 
+  16.7 
+  12.7 
+  44.9 

+  4.5 
+  19.4 

+  5.5 
+  27.6 


17: 

138, 
5 
3 
•) 

T 
1 
1 


,508,422 
860,016 
992,800 
290.239 
332.579 
872,693 
,549,468 
257,587 
776.397 
521,500 
430.791 
513.092 


157.397.162 

206 

23 

15 

11 

9 

6 


,809.382 
,081,700 
,2.83.040 
,528,5.80 
,776,970 
,642,365 
,094, .300 
,,S05.1.30 
,668.599 
,893.031 
,506.209 
,556 .626 
782.752 
910,400 
514,212 
588,367 
690,711 
610,144 
415,861 
328  ,,590 
369,706 
.392,364 
343,910 
.327,576 
234,449 
225,000 
137,231 
764,187 
417.261 


1905. 


1.603,904,695 

141,483,419 

46,946.128 

24,592,828 

6,478,460 

4,448,059 

4,448,883 

2,809,391 

1,660,765 

1,297,508 

1,161,590 

1.127,791 

993,635 

813.498 

479,900 

449.100 

472,535 

402,307 

251 ,333 


844,221,825 

134.516.545 

6.289,300 

4.19N,013 

2.137.325 

1.987.189 

2.061.944 

1.362. .363 

767.412 

5.S8..S49 

355.849 

482.362 


Inc.  or 
Dec. 


1904. 


% 
+  19.9  1 

+  1.4 

+  3.5 

+  1.5 
+  13, 

+  4.3 
+  28.1 
+  27.6 
+  21.7 

+7.6 
+  12.0 
+  11.5 

+  5.7 
+  18..5 
+23.8 

—4.0 

—8.5 
+  34.1 

+  9.1 


$ 

353.708 

106.708 

30.304, 

20.826 

6.119 

4.104 

4.025 

2.558, 

1,678, 

1.018 

967, 

1.020 

884, 

669, 

457, 

369, 

3.32 

388 

198, 


092 
689 
969 
448 
363 
452 
653 
239 
884 
003 
548 
243 
808 
389 
049 
500 
523 
185 
753 


+  17.8  1 
+  3.2 
—4.7 

—21.6 
+  9.1 
— 5-8 

—24.8 
— 7.7 
+  1.2 

—11.4 

+21.1 
+  6.4! 


297 
43 
9 
9 
5 
4 
4 
4 


755 
344 
757 
661 
781 
610 
409 
580 
885 
440 
358 
896 
641 


83 
25, 
21 
9 
9 
6, 
3 
2 

T 
1 
1 


86, 
52 
16 
.11 
12 


830, 
900, 
,986 
417, 
400, 
975, 
,970, 
.500, 
,877, 
,1.S0, 
003. 
590, 
848, 
531, 
519, 
257 
fl28, 

930' 

,678, 
,389, 
,670, 
,0.30 
999, 
,251, 
,092, 
,133, 
,509 
,777, 
981, 
,674, 
,181 
,669 
,141, 
,.3.S0 
,004, 
,054 
828 
,003 


,713 
,399 
,624 
,381 
,814 
,697 
,393 
,041 
,821 
,356 
,733 
,934 
,973 

,259 
,409 
,520 
,647 
,000 
913 
,370 
,000 
,287 
,693 

198 

000 

,382 

,223 

,090 

,711 

^«9! 

,443 

,782 

,401 

,751 

,204 

,000 

,491 

,1K,S 

,434 

.862 

,242 

,393 

,923 

111 
.057 
,791 
,408 
,512 
.7.55 
,921 
,363 


154,746,651 

191,434,525 

19,115,350 

14,323,438 

10,965.602 

7,996,247 

6.591,916 

4,842.900 

3,411.112 

3,20,H.538 

1,951.758 

1.571.031 

1.307.439 

8.58.279 

718,376 

494,824 

647,725 

501,237 

426,200 

352,145 

327,550 

377,200 

301 ,057 

343,101 

264,632 

302,080 

202,7,54 

145.996 

745.055 

362.415 


274,120,491 

36,838.517 

8,767.8,50 

5,700.000 

4.491.179 

3,7.57.4.35 

3.166.940 

3,113,143 

745,929 

.506.748 

308.516 

Not  included 

Not  Included 

67  ..396. 257 

24,076.112 

22,692,084 

8.599,301 

7.754.4.38 

6.679,781 

4.282,410 

2,2,53,503 

1,684,195 

1,137,177 

757,994 

497,805 

522,477 

440.270 

385,001 

2I1.8K7 

Not  included 


+  1.7 

+  S.G 
+  20.8 

+  6.7 

+  5.1 
+  22.3 

+  0.S 

+  5.2 
+  13.3 
—18.4 
—29.7 

—4.1, 
+  19.0 

—5.0 
+  26.7 

+  3.9 

—9.2 
+  37.8 
+  43.1 
+  17.9 

—0.6 
—19.9 
+  .30.3 

+  0.2 

+  23.8 

—22.4 

+  11.0 

—6.0 

+  2.6 
+  15.1 


400,000 
1,340.382 


81,975,170 

49,496,519 

14,158.92! 

10,742,339 

11,071.000 

7.3  s  5.. 500 

5.311.054 

4 .022 .070 

3.4.3,S.044 

3.773.161 

2..562..'i60 

3.327.916 

2.7.S2.321 

2,142.640 

1.699„S82 

1.. 565 .1146 

1,149,034 

897.970 

940.039 

S3 1.. S  70 

910.437 

3'73.226 
1,025.540 


+  8.6 
+  17.7 
+  11.3 
+  69.5 
+  28.7 
+  22.7 
+  39.3 
+  47.1 
+  18.8 
—13.1 
+  16.3 
In  total 
In  total 

+  24.4 

+  7.6 

—3.1 

+9.5 

+  21.2 

+  4.4 

—7.1 

+  10.9 

+  11.5 

+  4.3 

+  .32.5 

+  10.5 

+  02.4 

+  20.7 

+  :m.v 

+  .1,1 

In    li>l:il 


137,252,961  130,215,761 
1.935.674.060  2^552.676^1.5.5 
.01 1.734 .921 1  948.771.400 


+  6.0| 
+  6.4 
+  15.,'' 
+  .S.0 
+  .S.7 
+  8.3 

—  1.4 
+  10.2 

—8.9 
—5.4 
+  8.4 
—40.4 
—3.9 
+  1.8 

—  1.8 
—27.1 
+  20.1 
+  11.9 
+  12.2 

—0.4 
+9.5 

+  7'.2 
+  30.7 


+  5.4 
+  15.0 


-6.0 


542.340 

113,373 

6.201 

2.482 

2.005 


638 
233 
1.55 
474 
510 
370 
475 


,790 
,184 
,100 
842 
.261 
.699 
.568 
.579 
.345 
.601 
.657 
.138 


1903. 


.327.845.721 

123.952.193 

47.970.700 

23.856,814 

6.276.929 

3,958,031 

4.143,757 

3,085,180 

1,643.341 

1,158,987 

1 ,470.432 


X92,715 
732.926 
,531,112 
376  JOG 
404,105 
549.632 
232.808 


129,926 

170,963 

22.703 

12.007 

9.576 

8.475 

6.098 

4.794 

3,035 

2.472 

1.910 

1.621 

1.123 

741 

704 

407 

508 

446 

402 

374 

,321 

308, 

314, 

208, 

241, 

204, 

216, 

81. 


.310| 

200 

,153 

.9.85 

.066 

,0211 

,400 

.7191 

,273] 

.1731 

.7.581 

.3901 

,898, 

,702' 

,-i94! 

,.32.? 

,0501 

000 

835 

033 

003 1 

121 

875 

000 

820 

710 

762 


250.869 
31,068 
5,342 
4,969 
4,541 
2,820, 
2,578, 
2, .568, 
413, 

537; 

279 


,748 
736 
201 
,533 
,881 
218 
055 
984 
328 
384 
978 


55,120, 

21,532, 

23,7.s9 

8.110 

6,538 

5. .307, 

4.700 

2.197 

1.309 

1,100, 

969 

412 

575 

378, 


298  i 
865, 
,500' 
212, 
154 
9.521 
0141 
9911 
468 
000 
879 
245 
722 
115 


220.912 


77.209 

52.523 

15.902 

10.270 

I1..")00 

7.533 

7.337 

0,182 

3,865 

3.6.57 

3.278 

2.003 

1 .826 

1   -.11-. 

1 


664 


345 


.02'J ! 
.57v 
.120 
.383 
.000 
,000 
,577 
.252 
.818 
.154 
,912 
,612 
,437 


,U91| 
.9121 


.549,089.173 

133.X85..370 

7.154.100 

2.730.629 

1.915.084 

2.131.032 

1 .523 .967 

1.441.,S63 

898.133 

405.310 

404.514 

543.188 


153.159.190 

180,857,785 

22,003.000 

15,449,004 

9,613.480 

8,273,679 

6,588,852 

4,937,100 

3,700,9.34 

3, .359. 138 

1.901,386 

1,522,216 

1,221.113 

903.342 

0.50,064 

525 ,552 

571.053 

397.700 

638.000 

699.618 

451,470 

366,838 

352.684 

206.023 

258.046 

221.417 

175,000 

118,757 


271,967.057 

35,663,260 

5,785.171 

4,553.968 

3,870,611 

2.940,583 

1.906.793 

2.568.266 

541.975 

474.429 

278,996 


58,590,052 

23 ,03s, 223 

19,420..^07 

7,922.984 

6,403,001 

5, 0,30 .649 

4.774,167 

2.107,568 

1,312.311 

748,687 

1,157,105 

344.588 

1,700.296 


220 .02« 


74,930,072 

51.400,584 

14,715.48« 

9,603.034 

10,621.703 

5, 766  ..500 

5. 608.237 

4,214.681 

2.667,014 

2,752.694 

2,429.004 

1,807.420 

I.244..S27 

1   7-,  I  V37 

'  I.  ,■> 

'l' 

'  .1 


776.733 


131 
2.191' 
830.3:,U.: 


,0.8 
■  12 
.71 


a  Not  Included  In  totals  for  month  and  nine  months:   oomparlaun  Incomplete. 
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THE  FINANCIAL  SITUATION. 
It  seems  that  easier  money  was  not  all  our  stock 
market  needed  to  give  it  a  livelier  aspect  and  better 
tone.  No  doubt  great  and  immediate  relief  was  an- 
ticipated with  the  removal  of  the  obstacle  the  first 
of  October  payments  presented.  We  have  passed 
that  point,  and  it  is  surprising  to  note  what  a  trifling 
affair  did  the  work  required,  without,  too,  an  appear- 
ance of  friction.  One  would  think  that  the  stringency 
and  fear  of  more  burdensome  rates  was  almost  wholly 
sentimental.  A  promise  of  3  million  dollars  out  of 
Mr.  Shaw's  gracious  distribution  of  26  million  dollars 
among  all  the  national  bank  depositaries  was  suffic- 
ient. In  truth  the  3  million  dollars  was  not  a  real 
factor — it  was  little  more  than  a  promise;  for  this 
city's  most  generous  portion  had  hardly  gotten  out 
of  the  Sub-Treasury  and  into  the  banks  when  the  new 
month  had  opened  and  the  strain  was  lifted.  Thus 
it  happened  that  this  sum  ($3,000,000)  promised  by 
the  Secretary  of  the  Treasury  of  the  United  States 
and  on  the  verge  of  being  distributed  among  the  lead- 
ing members  of  our  Clearing  House  institutions,  pos- 
sessors of  $118,150,000  capital  and  $154,235,000  sur- 
plus ($272,385,000  in  all)  so  quickened  the  whole  lump 
as  to  impart  a  degree  of  mobility  to  it  that  enabled  it 
to  carry  through  and  convert  all  the  miscellaneous 
transactions,  dividend  engagements  and  speculative 
operations  of  October  1  in  a  placid  and  dignified 
manner.  It  is  not  often  that  so  much  force  lies  con- 
cealed in  so  small  a  charge. 

It  should  be  added  as  a  further  fact  that  since  the 
allotment  to  this  city  was  deposited  as  aforesaid  and 
money  had  taken  an  easier  turn,  other  amounts  at 
first  offered  to  banks  of  other  cities  have  been  declined 
and  have  since  been  deposited  in  New  York ,  until ,  rumor 
says,  not  far  from  one-half  of  the  whole  26  million 
dollars  has  found  a  resting-place  at  this  trade  centre. 
But,  after  all,  the  speculation  hangs.  There 
are  several  developments  which  to  an  extent  help  to 
solve  the  riddle.  Possibly  the  wild  and  destructive 
storm  in  the  Gulf  of  Mexico  and  the  rains  and  floods 
accompanying  it,  followed  by  the  Government  reports 
of  the  Agricultural  and  Census  departments,  indicating 
a  materially  less  promising  cotton  crop  than  has  all 
along  been  anticipated,  wavS  in  considerable  part  the 
cause.  If  we  could  assume  that  reasonable  motives 
invariably  governed  Wall  Street  speculation  we  should 
give  quite  a  place  to  that  development .  Of  course  it  is 
poi5sible  that  cotton  production  may  be  large  even  yet. 
Worse  storms  and  less  hopeful  Government  reports 
have  in  the  past  been  often  followed  by  big  yields. 

But  the  cotton  crop  is  a  very  important  item  in  the 
make-up  of  business  conditions,  and  especially  just  at 
present.  Cotton  always  makes  foreign  exchange  fast 
and  that  is  a  factor  of  prime  importance  at  the  present 
time ,  the  marketing  of  the  coming  crop  quickly  and  early 
having  been  counted  on  this  year.  Finance  bills  are 
falling  due  now  rapidly  and  it  will  l^e  a  real  disappoint- 
ment to  have  the  crop  a  very  late  one;  it  is  late  already, 
as  is  clearly  shown  by  the  ginning  report.  Then,  too, 
a  good,  large  cotton  crop  was  one  of  the  proudest 
boasts  conspicuously  depicted  in  the  summary  of 
events  representing  the  unsurpassed  prosperity  of  the 
current  year.  If  we  must  drop  that  out,  it  will  be  a 
misfortune  in  many  ways.  Still  we  do  not  mean  to 
say  that  a  poor  result  for  the  cotton  crop  is  as  yet  by 


any  means  assured.  A  late  frost  would  be  a  very 
beneficial  incident  this  year  on  top  of  so  much  rain 
and  so  rich  a  growth  of  the  plant. 


Another  class  of  .speculative  hopes  which  the  ven- 
turer is  all  the  time  discounting  has  received  a  sort  of 
set-back  this  week.  This  may  be  having  a  good  deal 
to  do  with  the  sluggi.sh  course  of  the  Wall  Street 
market,  notwithstanding  the  ease-up  in  money. 
What  we  refer  to  was  the  disappointment  over  the 
failure  of  the  directors  of  the  Atchison  Company  to 
increase  the  annual  dividend  on  the  common  stock 
to  6%,  and  consequent  .severe  break  in  that  stock  on 
Wedne.sday ,  accompanied  In-  c^uite  a  general  decline  in 
market  values.  What  the  directors  did  was  to  declare 
a  semi-annual  dividend  of  23^%,  which  pre.sumptively 
puts  the  stock  on  a  5%  basis.  Speculation  has  been 
quite  active  in  the  common  stock  for  some  time  under 
the  stimulus  of  an  expectation  that  at  this  period 
the  dividend  would  be  raised  to  6%.  Later  it  was 
rumored  that  there  was  a  division  of  sentiment 
in  the  board  and  it  seems  that  the  more  conservative 
portion  of  the  management  has  prevailed.  We  think 
the  course  taken  is  the  wiser  one  for  several  reasons 
which  it  is  not  necessary  to  mention  on  this  occasion. 
This  incident  has  had  considerable  influence,  in  a  gen- 
eral way,  especially  as  there  are  a  great  many  cases 
somewhat  similarly  situated.  Thus  the  common  stock 
of  the  United  States  Steel  Corporation  has  for  sometime 
been  bought  largely  on  the  idea  of  a  supposed  lease 
of  ore  lands  by  the  Great  Northern  Railroad  to  the 
United  States  Steel  Corporation.  Rumor  has  had  it 
a  good  many  times  that  this  lease  was  consummated 
and  was  about  to  be  announced.  Wednesday  of  this 
week  was  one  of  these  occasions.  But  as  the  day 
passed  and  no  declaration  was  made,  it  was  finally 
assumed  that  there  Avas  a  hitch  in  the  negotiations. 
In  a  word  the  omission  to  realize  the  hope  of  a  6% 
dividend  in  Atchison  has  led  to  a  lack  of  faith  in 
values  of  all  stocks,  which  have  been  advanced  on 
belief  in  higher  dividends  or  on  expectation  of  changes 
in  affairs  of  a  company  presumed  to  be  productive  of 
increased  earnings.  Yesterday  afternoon  official  an- 
nouncement was  received  of  the  completion  of  the  ne- 
gotiations for  the  acquisition  by  the  Steel  Corporation 
of  the  Hill  ore  properties ,  and  Steel  common  advanced 
to  the  highest  figure  of  the  year. 

The  Hughes  campaign  begins  under  circumstances 
which  call  for  special  vigilance.  At  the  moment 
confidence  in  a  favorable  outcome  is  being  encouraged 
over  much;  this  is  occasioned  by  the  incident  that  so 
many  leading  Democrats  all  over  the  State  are  an- 
nouncing their  purpose  to  vote  for  the  Republican 
nominee.  A  similar  feeling  is  also  inspired  by  the 
betting,  which  is  so  decidedly  one  way;  evidently  go- 
ing on  under  the  influence  of  Mr.  Hearst's  followers. 
Nothing  could  be  more  dangerous  than  a  general  be- 
lief that  the  campaign  was  a  ripe  apple;  that  it  did  not 
call  for  hard  work  to  gather  the  fruitage.  The  publica- 
tion of  letters  in  the  newspapers  written  b}'  disgruntled 
Democrats  is  a  gratifying  circumstance;  those  come 
from  leading  conservative  men,  the  highest  class  in 
the  party  they  denounce.  It  is  to  be  remembered, 
though,  that  the  election  does  not  depend  upon  that 
class  of  voters;  if  it  did  the  result  would  be  a  foregone 
conclusion.     The  less  enlightened  in  both  parties  must 
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be  reached,  and  to  do  that  effectively  organization  is 
of  first  importance.  I'nfortunately.  that  suggestion 
exposes  the  weak  spot  in  the  Republican  Party. 
The  organization,  so  far  as  raising  funds  is  concerned, 
must  start  this  year  de  novo.  The  old  sy.stem  of  gath- 
ering money  was  broken  up  by  the  investigations  Mr. 
Hughes  conducted.  Gold  is  free  to  flow  out  of  Hearst's 
money  bags  as  he  wills,  whereas  the  Republicans  have 
absolutely  closed  up  their  old-time  sources  of  supply. 

However  much  we  may  regret  it,  an  available  bank 
balance  is  an  indispensalile  agency  in  an  election  such 
as  that  weare  now  entering  upon.  Corporations,  little 
and  big,  have  long  served  the  Republicans  in  the  ca- 
pacity of  furnishing  the  needed  funds.  The  judgment 
of  the  public  has  been  clearly  expressed  that  corpora- 
tions cannot  hereafter  act  in  that  capacity.  This  loss 
must  be  made  good  to  Mr.  Hughes.  We  do  not,  of 
course,  advocate  the  misuse  of  money.  But  it  is  evi- 
dent that  a  candidate  for  the  office  of  Governor  who 
has  newspapers  under  his  control,  with  many  millions 
of  cash  accumulated,  and  the  willingness  to  use  those 
millions  in  the  attainment  of  a  high  office,  is  at  de- 
cided advantage  over  an  opponent  having  no  such 
equipment,  not  even  his  party's  former  method  for 
accumulating  the  needed  cash.  It  is  getting  late  to 
organize  a  system  for  the  inflow  of  the  required  money. 
Sufficient  cannot  be  secured  by  random  individual 
subscriptions;  the  ridiculous  dollar  movement  is  too 
childish  to  discuss;  some  comprehensive  method  must 
be  adopted  that  will  reach  the  business  classes  as  thor- 
oughly a?  the  former  plan,  through  corporations, 
reached  them.  These  remarks  have  been  drawn  out 
by  the  published  appeal  for  subscriptions  from  individ- 
uals issued  the  current  week  by  the  Chairman  of  the 
Republican  State  Committee. 

At  the  Chamber  of  Commerce  meeting  on  Thursday 
of  this  week  Mr.  John  Claflin,  Chairman  of  its  Special 
Currency  Committee,  appointed  last  March,  submitted 
its  report.  It  is  a  document  showing  wide  study  and 
of  decided  interest.  The  chief  fault  found  by  the 
committee  with  our  currency  system  is  the  lack  of 
elasticity,  and  the  cures  .suggested  are  two.  The  first 
cure  is  the  formation  of  a  central  bank  of  issue  similar 
to  the  Bank  of  France  or  the  Bank  of  Germany,  such 
bank  ta  deal  exclusively  with  banks  and  its  stock  to 
be  owned  in  part  by  banking  institutions  and  in  part 
by  the  Government,  but  in  the  management  repre- 
sentatives of  the  Government  are  to  be  supreme. 
The  other  suggested  cure  proposes  that  any  national 
bank  whcse  bond-secured  circulation  equals  50%  of 
its  capital  stock  shall  have  authority  to  issue  addi- 
tional notes  equal  in  amount  to  35%  of  its  capital, 
the  additional  notes  to  be  subject  to  a  graduated  tax 
of  2%  to  6%,,  according  to  the  amount  of  the  addi- 
tional notes  taken  out. 

The  central  bank  proposal  the  Committee  considers 
as  the  ideal  way  out  of  the  present  unsatisfactory 
position  of  our  currency,  but  Mr.  Claflin  .said  he  did 
not  think  the  country  was  ready  for  .such  a  step  and 
that  the  approval  of  Congress  could  not  be  obtained. 
So  he  dismissed  the  idea  as  being  for  the  time  imprac- 
ticable. The  other  suggestion ,  coupled  with  the  recom- 
mendation concerning  the  deposit  of  all  surplus  Gov- 
ernment moneys  with  the  national  banks,  ought  to 
find  favor  in  Congress.  Mr.  Claflin  said  very  truly 
that  if  there  was  anything  about  our  financial  system 


which  was  more  inexcusable  than  any  other  feature, 
it  was  the  piling  up  of  money  in  the  United  States 
Treasury  when  the  money  was  urgently  needed  to 
carry  on  the  business  of  the  country.  The  evils  of  the 
system  have  been  to  a  considerable  extent  mitigated 
through  a  wise  use  of  the  discretion  Government  has 
given  the  Secretary  of  the  Treasury;  but  the  .system 
is  without  justification.  Mr.  Claflin  added  that 
under  existing  conditions  he  was  not  surprised  that 
such  abnormally  high  rates  for  money  were  sonietimes 
reached  in  New  York,  but  his  surprise  was  that  the 
business  of  the  country  was  conducted  without  more 
serious  loss.  Somehow,  he  said,  by  hook  or  by  crook, 
everybody  seemed  to  get  all  the  money  he  absolutely 
needed ,  but ,  wonderful  to  relate ,  although  the  loss 
could  not  fail  to  be  serious,  very  serious  loss  to  the 
commercial  interests  had  hitherto  been  avoided. 

A  summarized  statement  of  the  condition  of  the 
trust  companies  in  New  Jersey  under  date  of  Sept.  4 
has  been  issued  this  week ,  and  the  figures  are  interest- 
ing as  showing  the  continued  growth  and  development 
of  these  institutions  in  that  State.  We  have  directed 
attention  to  this  feature  on  previous  occasions,  but 
the  fact  is  becoming  more  noteworthy  with  each  suc- 
ceeding statement.  The  present  report  covers  the 
returns  of  67  institutions.  This  is  foUr  more  than  the 
number  even  on  December  31  last,  when  the  report 
covered  63  companies.  At  the  beginning  of  1900 
there  were  but  25  trust  companies  in  New  Jersey. 
The  business  and  operations  of  the  institutions  have 
grown  even  more  rapidly,  while  capital  and  surplus 
show  equal  expansion.  The  capital  stock  now  paid 
in  amounts  to  .$13,521,300,  which  compares  with 
$13,105,000  December  31  last  and  with  only  $3,657,- 
400  on  January  1  1900.  Surplus  and  profits  fall  but 
little  short  of  22  million  dollars,  being  $21,989,214. 
Last  December  the  amount  was  .$21,574,689,  while 
January  1  1900  it  was  no  more  than  $3,652,418.  The 
deposits  now  aggregate  $130,724,662,  which  is  a  gain 
of  almost  7  million  dollars  since  last  December  and  of 
over  22  1-3  million  dollars  since  January  1  of  last 
year.  On  Jan.  1  1900  these  deposits  amounted  to  no 
more  than  $33,856,403,  showing  an  addition  in  the 
six  and  a  half  years  since  then  of  nearly  97  million 
dollars.  Aggregate  resources  now  foot  up  $175,130,- 
537,  which  compares  with  $167,533,883  last  Decem- 
ber and  with  $43,029,692  Jan.  1  1900.  Here,  there- 
fore, the  gain  in  the  six  and  a  half  years  has  been  over 
132  million  dollars.  Altogether  these  .statistics , fur- 
nish striking  testimony  to  the  development  in  our 
neighboring  State  of  this  new  agency  in  the  modern 
business  world;  and  the  continued  growth  and  progress 
of  the  institutions  may  be  accepted  as  conclusive  evi- 
dence that  they  are  supplying  a  need  in  the  present 
day  activities,  and  also  that  they  are  meeting  with 
success  and  proving  profitable  to  their  promoters. 

The  statement  of  earnings  of  the  Pennsylvania 
Railroad  Company  for  the  month  of  August  has  been 
made,  public  this  week  and  attracts  attention  becau.se 
it  shows  how  quick  the  managers  of  this  important  rail- 
road enterprise  are  to  adapt  them.sclves  to  changing 
conditions  and  changing  requirements.  The  company 
always  has  an  extensive  amount  of  improvemont  work 
projected  the  cost  of  which  is  charged  in  large  part 
'to  the  expen.ses.     Hence,  when  earnings  are  declining 
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or  threatening  to  fall  off,  this  class  of  work  is  reduced 
to  a  minimum;  vice  versa, when  the  times  are  good 
and  traffic  and  revenues  expanding,  such  work  is 
prosecuted  on  a  large  scale,  income  being  sufficient  to 
warrant  the  additional  outlays.  But  the  managers 
never  proceed  precipitately.  They  do  not  contract 
their  improvement  work  even  when  earnings  are  falling 
off  unless  the  indications  are  clear  and  unmistakal^le 
that  the  decline  is  to  continue.  On  the  other  hand, 
they  do  not  resume  improvement  work,  after  a  period 
of  suspension  and  contraction,  unless  the  prospect  of 
renewed  prosperity  is  such  as  to  leave  no  room  to 
doubt  its  continuance.  We  seem  now  to  have  reached 
a  point  where  continued  gains  in  earnings  appear  to 
be  assured  for  some  time  to  come — the  company  having 
apparently  recovered  from  the  effects  of  the  coal 
miners'  strike  in  the  spring,  and  business  being  large 
and  active  in  all  lines  of  industry, while  at  the  same 
time  the  season's  agricultural  yield  has  proven  excep- 
tionally satisfactory.  Hence  the  future  can  be  re- 
garded with  considerable  confidence  and  accordingly 
we  find  that  the  company  is  again  proceeding  with 
much  freedom  in  the  matter  of  making  additions  to 
the  expense  accounts.  At  all  events  the  August 
statement  points  very  strongly  to  the  existence  of  a 
policy  of  that  kind.  Gains  in  gross  earning  are  of 
large  proportion,  but  augmented  expenses  have  con- 
sumed  the  greater  portion  of  these  gains. 

On  the  lines  directly  operated  East  of  Pittsburgh, 
with  an  increase  in  gross  earnings  for  the  month  of 
$1,197,600,  the  addition  to  the  expenses  has  been 
$800,000,  leaving  only  $397,600  gain  in  the  net;  and 
on  the  lines  West  of  Pittsburgh  and  Erie  ,with  an 
increase  of  $683,200  in  gross  the  augmentation  in 
expenses  has  been  $540,400,  leaving  only  $142,800 
gain  in  net.  In  other  words,  for  the  combined  lines, 
with  $1,800,800  improvement  in  gross,  there  has  been 
$1,340,400  augmentation  in  expenses,  giving  a  gain 
in  the  net  of  $540,400.  Previously,  there  had  been  a 
disposition  not  to  allow  the  expense  accounts  to  ex- 
pand too  rapidly.  This  is  evident  from  the  fact  that 
for  the  eight  months  ending  with  August  31  the  figures 
show  that  the  gross  earnings  of  the  Eastern  and 
Western  lines  combined  were  enlarged  by  $16,546,100, 
and  that  no  less  than  $7,090,300  of  this  was  carried 
forward  as  a  gain  in  the  net.  Of  course  the  fact  that 
the  road  for  the  calendar  year  to  date  already  has 
such  a  considerable  gain  in  the  net  to  its  credit  would 
naturally  tend  to  remove  any  hesitancy  that  might 
otherwise  exist  to  expand  improvement  work.  It  is 
proper  to  state  that  last  year,  in  August,  the  combined 
lines  showed  $2,519,000  gain  in  gross  and  $436,000 
gain  in  net,  to  which  the  present  year's  improvement 
is  additional .  In  August  1904  ,  on  the  other  hand ,  there 
was  $1 ,077,600  loss  in  gross  with  $501 ,800  gain  in  net. 
In  the  following  we  show  the  gross  and  net  earnings 
for  the  past  six  years  on  the  lines  directly  operated 
East  of  Pittsburgh. 


Lines  East  0/ 
Plmburgh. 


A  ugiist. 
Gross  earnings- 
Oper.  expenses 

3fet  earnings 

Jan^t  toAug.31 
Cross  earnings. 
Oper.  expenses 

Net  earnings 


1906. 


13,112,499 
8.271,429 


4,841,070 


95,346,313 
66.832,389 


28.513.924 


1905. 


11,914,899 
7,471.429 


4,443,470 


84,673,613 
61,191,389 


23,482,224 


1904. 


10,299,890 
6,186.228 


4,113,662 


76.476,669 
54,105,113 


22,371,556 


1903. 


11,041,290 
9.079,628 


3,961,662 


82.191.969 
76,981,513 


25,210,456 


1902. 


10,106,990 
6,264,528 


3,842,462 


73,298,369 
48,178,313 


25.120,056 


1901. 


9.214,590 
5,431.128 


3,783,462 


66,017.169 
43,429,312 


22,587,857 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  Ijanks  this  week;  compared  with 
la.st  week,  unofficial  or  open  market  rates  were  un- 
changed at  London  and  at  Paris  and  }/g  of  1%  lower 
at  Berlin  and  Frankfort.  Expectations  of  increases 
in  the  official  rates  of  discount  by  the  Bank  of  Eng- 
land and  the  Bank  of  France  were  not  realized,  and 
though  the  los.ses  of  gold  were  heavy  by  both  banks, 
the  markets  at  London  and  at  Paris  improved  after 
the  statements  appeared. 

The  feature  of  the  return  of  the  New  York  Associated 
Banks  last  week  was  a  gain  of  $3,926,300  in  cash  and 
an  increase  of  $1,224,425  in  the  surplus  reserve,  to 
$12,540,350.  Loans  were  expanded  $7,290,200  and 
deposits  increased  $10,807,500.  The  bank  statement 
of  this  week  should  reflect  the  tran.sfer  hither  from 
San  Francisco  of  $1,848,000,  representing  Australian 
gold  which  arrived  on  Wednesday;  also  the  transfer 
hence  to  New  Orleans  of  $375,000.  Arrivals  of  gold  at 
New  York  from  Europe  were  $5,319,409. 

The  market  for  money  was  influenced  early  in  the 
week  by  a  demand  incident  to  the  settlements  for  New 
York  city  taxes,  and  rates  for  call  loans  were  quite  firm 
until  Wednesday,  when  they  grew  easier  in  response 
to  the  payment  of  October  inierest  and  dividends. 
The  placing  of  the  allotments  of  the  $3 ,000 ,000  public 
funds  in  the  local  banks,  out  of  the  $26,000,000  which 
Secretary  Shaw  sought  to  distribute  among  institu- 
tions at  the  central  reserve  cities  and  elsewhere,  in  order 
further  to  relieve  the  monetary  situation,  was  prac- 
tically completed  by  the  Sub-Treasury  on  Tuesday. 
It  appeared,  however,  that  some  of  the  banks  in  West- 
ern and  Southern  localities  were  unable  to  provide  for 
the  reception  of  their  quota  of  the  public  funds  because 
of  inability  to  procure  the  class  of  securities  which 
was  required  to  be  pledged  for  the  deposits.  Applica- 
tions were  made  to  the  Treasury  Department  by  some 
of  the  New  York  banks  for  the  undistributed  allot- 
ments, and  by  direction  of  the  Secretary  these  were 
transferred  to  the  applicants  who  pledged  the  required 
collateral  therefor.  It  was  thought  probable  that  in 
this  way  the  public  deposits  in  the  New  York  banks 
would  be  increased  to  about  $12,000,000. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  9% 
and  at  3%,  averaging  about  53^%;  banks  and  trust 
companies  loaned  at  4%  as  the  minimum.  On  Mon- 
day loans  were  at  9%  and  at  4%  with  the  bulk  of  the 
business  at  7%.  On  Tuesday  transactions  were  at 
7%  and  at  43^%  with  the  majority  at  6%.  On 
Wednesday  loans  were  at  6%  and  at  4^/^%  with  the 
bulk  of  the  business  at  5}/2%-  On  Thursday  transac- 
tions were  at  5}4%  and  at  3%  with  the  majority  at 
4H%-  On  Friday  loans  were  at  5%  and  at  3%  with 
the  bulk  of  the  business  at  43^%.  Time  money  grad- 
ually grew  easier  toward  the  middle  of  the  week  and  by 
Thursday  the  rate  for  loans  on  good  mixed  Stock  Ex- 
change collateral  was  quoted  at  6%  for  all  periods  from 
sixty  days  to  six  months.  The  demand  was  chiefly 
for  ninety  days  to  four  months,  and  though  some 
lenders  sought  to  obtain  6^%  no  business  was  done 
at  higher  than  6%.  For  the  longer  dates  the  inquiry 
was  small,  borrowers  apparently  expecting  lower 
quotations  in  the  near  future.  Commercial  paper  was 
quiet  and  rates  were  nominally  6@7%  for  sixty  to 
ninety  day  endorsed  bills  receivable;  6@7%  for  prime 
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and  7@73-2%  for  good  four  to  six  months  single  names. 
\o  sales  of  high-class  paper  were  made  below  0^2%. 

Tlie  Bank  of  England  rale  of  discount  remains  un- 
changed at  4'  i .  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  ■iH@-iH%.  The  open 
market  rate  at  Paris  is  2ys%  and  at  Berlin  and  Frank- 
fort it  is  4f2@'i/s' t  •  Accoriling  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £2,387 ,413  bul- 
lion during  the  week  and  held  £31,(334,753  at  the  close 
of  the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  in  about  equal  proportions  to  exports 
and  shipments  to  the  interior  of  Great  Britain.  The 
details  of  the  movement  into  and  out  of  the  Bank  were 
as  follows:  Imports,  £12.000  (of  which  £7,000  from 
France  and  £5,000  from  Cape  Town);  exports,  £1,- 
368.000  (,of  which  £200.000  to  Constantinople,  £G40.- 
000  to  Egypt,  £206,000  to  Canada  and  £10,000  to 
Natal  and  £312,000  bars  sold),  and  shipments  of 
£1 .031 .000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  generally  strong 
this  week,  influenced  by  a  demand  to  remit  in  settle- 
ment of  maturing  finance  and  other  loan  bills,  cables 
being  largely  drawn  for  this  purpose.  There  was  also 
a  good  inquiry  for  short  for  remittance ,  while  long  was 
in  request  because  of  easier  discounts  in  London.  The 
indications  toward  the  middle  of  the  week  that  the  ef- 
forts of  the  Secretary  of  the  Treasury  to  relieve  mone- 
tary tension  were  likely  to  be  successful,  and  the  easier 
tone  for  short-time  loans,  had  much  influence  upon  the 
money  market.  Another  important  factor  was  the 
failure  of  the  Bank  of  England  Governors  to  advance 
the  rate  of  discount.  The  concurrent  reduction  in  the 
price  of  gold  bars  in  London  to  77  shillings  11^1  pence 
per  ounce  from  77  shillings  113^  pence  on  Monday  was 
regarded  as  evidence  that  further  withdrawals  of  the 
metal  from  the  British  capital  by  American  bankers 
were  held  to  be  unlikely.  The  chief  inquiry  for  ex- 
change was  for  the  payment  of  maturing  finance  bills, 
large  amounts  of  which  will  fall  due  this  month,  and 
the  fact  that  cables  were  preferred  for  remittance 
seemed  to  indicate  that  there  was  some  urgency  for 
such  settlements.  Short  was  largely  oversold  early  in 
the  week  because  of  speculative  manipulation  last 
week  and  re-buying  led  to  a  sharp  advance.  Long 
promptly  responded  to  the  unchanged  Bank  rate  on 
Thursday  and  then  the  whole  market  was  strong. 
Commercial  bills  against  grain  were  in  good  supply 
but  tho.se  against  cotton  were  offered  in  only  moderate 
volume. 

The  new  engagements  of  gold  this  week  amounted 
to  $5,584,000,  the  largest  .sum,  S2 ,.500 ,000,  being  pro- 
cured on  Monday  from  the  consignment  which  then 
arrived  at  London  from  South  Africa.  The  total  en- 
gagements thus  far  reported  since  Sept.  10,  when 
Secretary  Shaw's  order  providing  for  advances  of 
Government  funds  to  importers  became  effective, 
amount  to  $41,556,000.  There  was  an  arrival  this 
week  at  San  Francisco,  from  Australia,  of  .$1,848,000 
gold,  repre.senting  a  purchase  which  had  been  made  by 
American  importers  in  the  first  week  of  September; 
hence  there  were  no  advances  by  the  Treasury  to  assist 
this  importation.  The  imports  of  gold  at  New  York 
from  Europe  which  have  been  assisted  through  Trea.s- 
ury  advances  amount  to  $25,790,766.  The  importa- 
tions of  gold  that  was  purchased  in  Europe  in  Septem- 


ber and  against  which  no  advances  were  made  have 
been,  inchuling  the  above-mentioned  sum  that  arrived 
at  San  Francisco  this  week — $7,457,844.  There  was 
an  importation  of  $2,000,000  by  the  Shawmut  National 
Bank  of  Boston,  against  which  there  were  advances, 
that  is  not  included  in  the  above-noted  .sum  of  imports 
at  New  York.  The  total  of  the  importations  assisted 
and  unaided  thus  far  effected  since  the  first  week 
of  September,  inclusive,  is  ,S35.248,610.  It  is  reported 
that  a  consignment  of  $1,800,000  is  nearly  due  from 
Australia,  another  of  $4,075,000  from  South  America, 
$250,000  from  Japan  and  $50,000  from  Holland, 
making  a  total  of  $6,175,000  which  is  supposed  to  be 
represented  in  the  above  stated  total  of  engagements 
against  which  advances  have  been  made  by  the  Treas- 
ury. 

Nominal  quotations  for  sterling  exchange  are 
4  81  for  sixty  day  and  4  843^  for  sight.  The  market 
was  quiet  on  Saturday  of  last  week,  with  long  un- 
changed, compared  with  the  previous  day,  at  4  7950@ 
4  7975,  short  5  points  higher  at  4  8325@4  8335  and 
cables  5  points  lower  at  4  8410@4  8415.  On  Monday 
long  fell  25  points  to  4  7940  @4  7950,  short  rose  lb 
points  to  4  8335@4  8340  and  cables  10  points  to  4  8415 
@4  8425.  On  Tuesday  long  advanced  25  points  to 
4  7965@4  7975,  short  30  points  to  4  8365@4  8370 
and  cables  20  points  to  4  8435@4  8445.  On  Wednes- 
day long  fell  10  points  to  4  7955  @4  7965,  short  was 
unchanged,  though  firm,  and  cables  rose  20  points  to 
4  8455@4  8460.  On  Thursday  long  advanced  60 
points  to  4  80 @4  8025  and  short  10  points  to  4  8370  @ 
4  8380;  cables  were  5  points  lower  at  4  8450@4  8460. 
The  market  was  strong  on  Friday  and  25  points 
higher  for  long  and  15  for  short. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  J  (iO  days  4 

Brothers  &  Co \. Sight-. 

Baring  j  (iO  days 

<tCo -. ISight.- 

Banlt  British  J  BO  day.s 

North  America ]Sight  _ 

Bank  of  j  (iO  days 

MontreaL _  .1  .Sight. . 

Can.adian  Bank  J  60  days 

of  Commerpe | Sight- . 

Heidelbach.  Ickel-        100  days 

heimer  &  Co ISight-. 

Lazard  J  60  days 

Freres   1  Sight.. 

Merchants'  Bank  ]  60  days 

of  Canada \ Sight.. 


Fri., 

Man., 

Tues., 

Wed.. 

Thurs., 

Sept.  28 

Oct  1. 

Oct  2. 

Oct.  3. 

Oct.  4. 

4  80  H 

80  m; 

SO'A 

80)^ 

804 

4  84H 

84  H 

84  H 

84H 

84>A 

4  81 

81 

81 

81 

81 

4  84H 

84''!; 

84  H 

84}^ 

S4\i 

4  81 

81 

81 

81 

81 

4  MH 

Si'A 

S4'A 

84!^ 

844 

4  81 

81 

81 

81 

81 

4  84K 

84  J^ 

84H 

844 

84^ 

4  81 

81 

81 

81 

81 

4   84}^ 

84  U 

84  U 

84H 

844 

4  HO'A 

80  H 

80  >^ 

80  H 

804 

4  84H 

84  ^ 

84  U 

MM 

844 

4  80!^ 

SO 'A 

80H 

80H 

804 

4  84  H 

84« 

MH 

84H 

84M 

4  81 

81 

81 

81 

81 

4  84H 

84J^ 

84  >^ 

844 

844 

FH.' 
Oct  .5. 


81 

8ii4 

81 

844 

81 

844 

81 

84H 

81 

844 

804 

844 

804 

84H 

81 

84,4 


The  market  closed  on  Friday  at  4  8025@4  8035  for 
long,  4  8385@4  8390  for  short  and  4  8450 @. 4  8460 
for  cables.  Commercial  on  banks  4  7980@4  7990  and 
documents  for  payment  4  793^@4  803^.  Cotton  for 
payment  4  793<^@4  793^,  cotton  for  acceptance  4  7980 
@  4  7990  and  grain  for  payment  4  803^  @4  803^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Wee*,  ending  Oct.   5   1906. 

Received  by 
N.  Y.  Banka. 

Shipped  by 
N.  Y.  Banki. 

Net  Interior 
Movement. 

Currency 

$3,755,000 
707.000 

$6,403,000 
1.498.000 

Lo»8    $2. 6  48*000 

Cold   

Loss          791.000 

Total  gold  and  legal  tenderw 

$4,462,000 

$7,901,000 

Loss     $3,439,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 

Week  ending  Oct.  5   1906. 


Hanks'  Interior  movement  an  above. 
Sub.>Treu.  oprr.  and  gold  Importn. . 


Total  gold  and  h-gal  tenders. 


Into 
Bankt. 


Out  0/ 
Bankt. 


Net  Change  in 
Bank  Holdingi. 


$4,162,000, 
44.800.000 


$7,901,000  Loss     $3,4:il»,000 
38.H00.000  (Iain      6.000,000 


$49,202.0001     $46,701,000  Gain    $2,561,000 
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The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 


Bank  0/ 


England. - 

France 

Germany . 
Russia  . .  - 
Aus.-Hun. 
Spain  .  -  - 

Italy 

NethTds 
Nat.Belg. 
Sweden  . 


Oct.  i  1906. 


Oct.  b  1905. 


Gold. 


I 


Silver. 


Total. 


Gold. 


Silver. 


Total. 


31,63'1.753 

113. 450,581 

2.5, 324 ,000 

110.72l),0(Hr 

4(i.H()H.00n' 

15. 2«  1.(100 

29,647,000| 

5, .528,9001 

3,336,0071 

3,879,000! 


£  '      £  ^ 

'  31.634.7.53 

41,779.40.5,1.55,230,040 
8.441.0001   33,705,000^ 

5, OS:!. 0001115,812,000! 
ll.!»:i!l,(100  58.747,000i 
24. 04(1. 000    39.924.000 

3,788,.500|  .33.435,500 


5,044,100 
1,008,3331 


11,173,000 
5,005,000 
3.879,000 


32,300,944 

117..590.204 

27, 4.58 ,000, 

114,932,000; 

45,543,000 

14,949,000 

24,779,000 

0,. 597, 700: 

3,180,000 

3,660,000 


Tot.  week  1385,621. 901102,983 ,398'488,605,299 
Prev.  week  396,124,827  105,747,8691501,872,690 


32 

43,936.012  161 
9,1.53,000  .36 
5.251,000120 
12,238,0001  .57 
22.074.000  37 
3,223.700  28 
0,034, .500  12 
1,590,000,  4 
3 


£ 

,300,944 

,.532,870 
611,000 
183,000 

,781,000 
623,000 

,002,700 
032.200 
770,000 

,600,000 


390.995,908104,100.812,495,096,720 
399,451.316  100,002,549  506,053.805 


SECRETARY  TAFT  AND  CUBA. 
Our  impression  of  the  Cuban  situation,  as  it  stands 
to-day,  is  that  a  very  unpleasant  crisis,  both  for  our- 
selves and  for  Cuba,  has  been  passed,  for  a  time  at 
least,  in  safety;  and  that  there  is  now  some  ground  for 
entertaining  the  belief  that  the  legitimate  status  quo 
may  be  restored  in  Cuba  without  its  annexation  to  the 
United  States.  The  credit  for  this  result,  so  far  as  it 
can  yet  be  called  a  result,  rests  almost  wholly  with 
Secretary  Taft,  whose  firmness,  patience  and  tact 
have  alternately  been  called  into  play  under  circum- 
stances demanding  the  most  skilful  exercise  of  such 
qualities.  Mr.  Taft's  conduct  of  the  matter  has 
abundantly  vindicated  the  belief  which  people  have 
come  to  entertain  regarding  him,  that  as  a  statesman 
and  diplomatist  he  stands  very  high  among  public 
men  of  to-day. 

The  most  serious  problem  which  has  confronted 
Mr.  Taft  has  been  that  of  steadfastly  refusing  to  yield 
to  the  maneuvers  of  Cuban  politicians  and  factions 
who  were  determined  that  the  United  States  should 
take  over  Cuba.  From  the  start  Mr.  Taft  made  it 
plain  to  the  Cubans ,  not  only  that  purposes  of  annexa- 
tion had  not  inspired  his  visit  to  Cuba,  but  that  any 
such  policy  was  repugnant  to  our  Administration  and 
people.  That  Secretary  Taft  should  have  assumed 
governmental  powers  over  Cuba,  as  he  did  last  Satur- 
day, was  in  no  respect  inconsistent  with  that  posi- 
tion; it  was  a  proper  and  necessary  sequel  to  last 
week's  events.  It  seems  to  be  clear  that,  in 
his  investigation  of  the  alleged  election  abuses,  Mr. 
Taft  was  satisfied  that  gross  frauds  were  perpetrated, 
but  that  these  irregularities  had  not  been  necessary 
to  the  election  of  President  Palma  himself.  To  Presi- 
dent Palma  Mr.  Taft  had,  therefore,  proposed  a  com- 
promise whereby  some  of  the  Opposition  Party  should 
be  taken  into  the  Cabinet  and. new  elections  held  for 
part  of  the  Legislature. 

As  our  readers  know,  we  have  on  general  principles 
looked  with  disfavor  upon  this  expedient  of  reopening 
an  electoral  vote  through  holding  a  new  election — our 
ground  for  that  judgment  being  that  such  revision 
of  a  vote ,  once  secured  by  threat  of  revolution ,  would 
encourage  every  subsequent  defeated  party  to  resort 
•  to  the  same  expedient.  Even  in  our  own  country 
one  can  imagine  how  demoralizing  would  have  been 
the  result  had  the  practice  been  established  in  the  early 
days  of  the  Republic  of  holding  new  elections  whenever 
proof  of  fraud  at  the  polls  should  be  satisfactorily 
alleged.  Very  wisely,  it  is  the  principle  of  our  Govern- 
ment, as  of  England,  to  let  the  returns  of  election 
officers  bear  their  own  testimony,  except  in  so  far  as 
the  Legislature  itself  may  decide  on  investigation  of 
a  given  case  that  the  true  majority  went  to  the  other 


candidate.  This  being  demonstrated,  the  illegally 
returned  legislator  may  be  unseated  by  his  associates 
themselves.  In  other  words,  direct  pressure  irom 
the  electorate,  in  complications  of  this  sort,  has 
been  scrupulously  ruled  out.  The  country  recog- 
nized this  principle  under  extremely  critical  conditions 
in  the  work  of  the  Electoral  Commission  after  the 
Presidential  vote  of  1876. 

We  have  felt,  on  the  w-hole,  that  this  principle  ought 
to  be  applied  to  Cuba.  But  we  freely  admit  that 
Mr.  Taft  had  to  deal  with  the  question  not  merely 
of  precedent  and  constitutional  law,  but  of  conflicting 
human  interests.  We  shall  not  insist  that  in  following 
what  seemed  to  be  the  line  of  least  resistance  toward 
conciliation,  he  did  not  adopt  the  wisest  expedient  of 
statesmanship.  However  this  may  be,  the  attitude 
of  President  Palma  brought  this  part  of  the  nego- 
tiations to  an  end.  Whether  because  of  outright  dis- 
gust, or  because  of  physical  fear,  or  because  our  Govern- 
ment would  not  accede  to  his  cool  request  for  the  loan 
of  our  army,  or  because  of  unwillingness  to  confront 
the  situation  which  would  be  left  by  such  a  compro- 
mise— this  last  being  not  an  unreasonable  supposition 
— the  first  Cuban  President,  at  all  events,  refused  to 
accede  to  any  compromise,  and  on  the  spot  resigned 
his  office.  He  was  followed  in  his  retirement  by  the 
Administration  officers  in  general,  so  that  Cuba  was 
left  without  a  government.  Whatever  the  real  motive 
for  the  step  taken  by  President  Palma,  its  effect  w-as 
apparently  to  throw  Cuba  between  two  alternatives 
of  chaos  or  American  annexation,  and  it  must  be 
described  as  a  selfish  and  unpatriotic  act.  Secretary 
Taft's  assumption  of  the  governorship  was  the  inevit- 
able sequel. 

A  period  of  calm  has  followed  this  temporary  solu- 
tion of  the  problem.  During  that  period  Mr.  Taft  has 
been  wise  enough  to  make  plain  again  the  attitude  of 
our  Government  in  opposition  to  annexation.  In  his 
proclamation  to  the  people  and  in  various  addresses 
made  since  that  time,  Mr.  Taft  has  insisted  on  the 
temporary  character  of  our  intervention.  With  a  fine 
sense  of  tact,  the  new  Governor's  proclamation  gives 
this  tangible  indication  of  the  attitude  occupied  by 
our  Government: 

"In  so  far  as  is  consistent  with  the  nature  of  a  pro- 
visional government  established  under  the  authority 
of  the  United  States,  this  will  be  a  Cuban  Government 
conforming  with  the  Constitution  of  Cuba.  The  Cuban 
flag  will  be  hoisted  as  usual  over  the  Government 
buildings  of  the  Island,  all  the  executive  departments 
and  provincial  and  municipal  governments,  including 
that  of  the  city  of  Havana ,  will  continue  to  be  adminis- 
tered as  under  the  Cuban  Republic;  the  courts  will  con- 
tinue to  administer  justice,  and  all  the  laws  not  in 
their  nature  inapplicable  by  reason  of  the  temporary 
and  emergent  character  of  the  Government  will  be 
in  force." 

Going  even  further,  Mr.  Taft  has  announced,  within 
a  day  or  tw^o ,  that  he  will  choose  no  Cabinet;  that  such 
selection  must  be  left  to  his  Cuban  successor.  In 
other  words,  he  takes  for  granted  continuance  of  self- 
government  in  Cuba. 

We  think  this  policy,  thus  maintained,  points 
clearly  to  the  next  step  which  will  be  taken,  always 
providing  Cuba  itself  is  sincere  in  its  purpose  of  avoid- 
ing internal  anarchy.  The  rebellious  Cubans  must 
necessarily  disarm;  order  must  be  restored  in  the  parts 
of  the  island  occupied  by  these  troops.  While  this  is 
going  on,  our  own  troops  must  guarantee  the  main- 
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tenauce  of  order,  as  they  did  at  tlie  end  of  the  Spanish 
War.  When  this  has  been  acoonipHshed .  it  will  un- 
doubtedly be  time  for  Mr.  Taft  to  brinjj;  together  the 
prominent  and  patriotic  public  men  of  Cuba,  and  to 
arrange,  as  with  his  present  powers  he  can  do,  for 
holding  a  new  election.  There  is  this  advantage  in 
the  present  peculiar  situation  ami  in  the  peculiar  status 
of  Mr.  Taft  himself  as  Ciovernor  that,  inasmuch  as 
the  whole  situation  now  is  extra-constitutional  and 
extra-legal,  it  makes  possible  the  solving  of  the  island's 
difficulties  without  regard  for  the  moment  to  obstruc- 
tive technicalities. 


THE  VOLUXTARY  CONCESSIONS  OF 
RAILROADS. 

Since  referring,  some  weeks  ago,  to  the  suit  by  the 
State  of  Pennsylvania  against  the  Pennsylvania  Rail- 
road on  the  very  peculiar  ground  that  its  joint  mileage- 
ticket  arrangement  with  several  other  roads  is  not 
liberal  enough  in  its  conditions,  the  Pennsylvania  has 
put  on  sale  (as  announced  at  that  time)  a  1,000-niile 
book  at  the  flat  rate  of  S20,  good  on  its  lines  east  of 
Pittsburgh  and  also  in  the  hand  of  any  person,  thus 
making  an  unlimited  two-cent  rate  for  all  who  are  pre- 
pared to  buy  it  in  that  quantity.  The  same  road  has 
also  reduced  its  local  rates  to  '2}4  cents;  the  Lacka- 
wanna, the  Erie  and  the  Lehigh  Valley  have  done  the 
same;  and  now  the  Boston  A:  Albany  has  announced  a 
flat  reduction  to  2  cents,  the  changes  of  course  being 
reductions  and  not  affecting  any  existing  rates  which 
are  lower  than  2}A  cents.  The  interchangeable  book 
by  the  Central  of  New  Jersey,  the  Reading,  the  X.  Y. 
Central  and  the  Buffalo  Roche.ster  &  Pittsburgh  is 
now  good  until  used  in  the  hands  of  bearer  and  sold 
at  S20  flat;  while  the  Boston  &  Elaine  has  gone  further 
in  one  particular,  for  it  has  heretofore  sold  a  1,000-mile 
book  good  only  in  Massachusetts,  but  now  sells  a  500- 
mile  book  for  SIO,  good  to  bearer  over  all  the  company's 
lines.  These  changes,  which  will  all  be  in  effect  by 
Nov.  1,  are  progressive  steps  towards  the  cheap  fares 
which  all  of  us  desire  and  some  desire  so  earnestly 
that  they  are  ready  to  advocate  (if  not  to  actually  try) 
bringing  them  about  by  compulsion  in.stead  of  by 
competition. 

(3nly  la.st  week  the  Secretary  of  the  Pennsylvania 
State  Board  of  Trade  made  public  the  substance  of  the 
replies  received  by  him  from  State  Executives  to  a 
communication  urging  them  to  unite  in  an  attempt 
for  legislation  by  the  States  to  bring  about  a  two-cent 
rate  through  the  entire  country.  Gov.  Blanchard  of 
Louisiana  says  (what  everybody  knew  already)  that 
''all  the  people  would  welcome"  a  reduced  rate.  Gov. 
Glenn  of  North  Carolina  says  he  will  ask  the  next 
Legislature  to  cut  the  rate  as  low  as  po.ssible.  Gov. 
Terrell  of  Georgia  says  a  commission  is  investigating 
there  and  will  report  to  the  next  session.  Gov. 
Broward  of  Plorida.  by  some  reasoning  which  he  does 
not  explain,  concludes  that  "the  railroads  would  make 
more  money  if  they  would  earn,-  passengers  for  V/^ 
cents  a  mile."  Gov.  Chamberlain  f)f  Oregon  thinks 
the  roads  ought  to  be  compelled  to  adopt  a  two-cent 
rate.  Gov.  David.'jon  of  \Vi.«:consin  is  "in  full  accord 
with  the  movement."  Gov.  Wamer  of  .Michigan  .says 
that  some  roads  there  are  already  using  the  two-cent 
rate.  The  Executives  of  Colorado.  \Vashingtc)n  and 
North  Dakota  say  that  a  two-cent  rate  may  Ik-  ju.sti- 
fiable  in  the  Ea.st,  but  in  the  We.st  population  is  still 


too  sparse  to  make  railroading  profitable  at  less  than 
2)^  and  3  cents,  and  a  number  of  others  have  dis- 
(•r(>etly  refrained  from  making  reply. 

If  the  doctrine  of  forcible  interference  had  not  be- 
come .so  familiar,  such  a  proposition  as  this  would,  we 
suppose,  strike  people  as  without  color  of  reason. 
lOverybody  knows  that  when  a  price  for  producing  an 
article  is  asked  of  a  manufacturer  he  replies  by  putting 
the  most  conclusive  question.  What  quantity  is  to  be 
taken?  Everybody  knows  that,  other  conditions  be- 
ing the  same,  illuminating  gas  cannot  be  supplied  to 
the  scattered  dwellings  of  a  suburb  at  as  low  a  figure 
as  in  the  great  city;-  and  it  ought  to  be  plain  that  a 
t  wo-cent  rate  might  bring  profit  to  a  railroad  in  Massa- 
chusetts and  bankruptcy  to  one  in  Montana.  We 
have  discovered  that  often  when  we  individually  have 
to  do  or  bear  things  which  seem  hard  we  somehow 
manage  to  stand  it;  a  few  States  have  already  enacted 
laws  requiring  railroads  to  carry  for  two  cents,  and 
there  is  a  disposition — which  seems  to  be  growing  and 
may  yet  proceed  to  such  lengths  as  to  make  a  conclu- 
sive test — to  believe  that  if  the  law  only  orders  a  rail- 
road to  work  financial  miracles  and  match  80  cents  of 
income  with  100  cents  of  outgo,  it  will  be  done  in  some 
way  or  other. 

Railroads  labor  to  increase  development  as  well  as 
to  reduce  transportation  costs.  We  have  several 
times  referred  to  the  work  of  some  of  them  in  furthering 
good  roads  and  running  agricultural  lecture  trains, 
thus  bringing  the  agricultural  college  to  the  farmer, 
and  this  work  is  .still  progres.sing.  The  Illinois  Central 
will  now  operate  a  "farmers'  special"  in  the  South, 
starting  October  2  from  Hernando  near  the  north- 
ern line  of  Mississippi  and  ending  in  ten  days  at  Mem- 
phis. Stops  will  be  made  at  nearly  100  stations,  the 
town  halls  being  used  in  the  larger  places  and  the  train 
in  the  smaller,  the  speakers  of  course  being  the  ablest, 
since  the  sole  object  is  practical  results. 

Another  development  along  the  same  line  of  work  is 
being  done  in  other  fields;  it  might  be  called  teaching 
agriculture  by  mail.  The  suggestion  comes  from  the 
Burlington  road's  industrial  commissioner  and  has 
grown  out  of  the  lecture  train.  The  plan  is  to  have 
the  agricultural  department  of  the  State  universities 
arrange  for  a  four  years'  correspondence  course,  each 
year  taking  up  its  special  phase  of  agricultural  work, 
the  correspondence  to  be  ba.sed  on  text-books  sup- 
plemented by  monthly  bulletins  and  practical  experi- 
ments. On  the  practical  side,  the  student  is  to  set 
aside  one  acre,  upon  which  he  can  demonstrate  and 
observe,  keeping  accurate  account  of  results  upon  this 
acre  and  reporting  to  the  university;  an  annual  meet- 
ing at  the  State  farms,  of  course  favored  by  reduced 
fares,  is  also  contemplated.  The  plan  is  to  be  without 
charge  beyond  a  small  enrollment  fee  ^s  evidence  of 
good  faith,  and  it  is  endorsed  warmly  by  the  heads  of 
the  States  universities  and  the  Executives  of  the  great 
agricultural  States  nf  llliiuii^.  Town.  Nobv.-iska  and 
Mis.souri. 

The  popular  notion  of  a  railroad  is  that  it  is  an 
octopus — a  devouring  monster.  That  is  the  substance 
of  the  complaint,  which  wholly  ignores  the  fact  that 
unless  the  people  thrive  there  would  .soon  be  no  suste- 
nance for  this  monster,  and  that  if  he  really  devoured 
them  utterly  he  would  .soon  be  in  the  agonies  of  starva- 
tion. .\  railroad  must  have  development  an<l  pro- 
duction   through    its   territory,   especially    if    it    is    a 
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pioneer  road,  and  the  real  fact  is  that  it  is  much  nearer 
a  kindly  nurse  of  popular  prosperity  than  a  devouring 
monster.  The  common  carrier  must  certainly  have 
things  to  carry  or  ])erish.  And  while  orators  and 
writers  are  spouting  rhetoric  and  legislatures  are 
laboring  to  tie  up  the  monster  by  statutes,  he  is  at 
work  trying  to  pay  his  debts  and  make  both  financial 
ends  meet,  and  hence  all  the  time  planning  new  ways 
for  increasing  population  and  production  in  the  terri- 
tory where  he  operates  or  to  which  he  expects  to 
push  on. 


THE  LO UIS VILLE  &  NASHVILLE  REPORT . 

Perhaps  the  feature  in  the  annual  report  of  the  Louis- 
ville &  Nashville  Railroad  Company  for  the  year  end- 
ing June  30  IDOG  which  will  attract  most  attention  is 
the  fact  that,  with  a  further  large  addition  to  the  gross 
earnings,  there  has  been  only  a  trifling  increase  in  the 
net  earnings.  The  gross  earnings  have  been  steadily 
growing,  indicating  satisfactory  development  of  the 
business  of  the  system  and  careful  attention  to  it.  In 
the  late  year  the  total  of  the  gross  rose  from  $38,517,- 
070  to  $43,008,996.  On  the  other  hand,  the  net  earn- 
ings gained  only  from  $12,027,049  to  $12,075,532. 
The  absence  of  e.xpansion  in  the  net  earnings  is  the 
more  noteworthy  as  the  same  feature  had  been  observ- 
able in  other  recent  periods.  For  instance,  in  the  two 
years  preceding,  while  gross  rose  from  $35,449,377  to 
$38,517,070,  the  net  increased  only  from  $11,478,565 
to  $12,027,049.  The  situation  thus  is  that  during  the 
last  three  years  there  has  been  an  enlargement  of  the 
gross  earnings  by  over  1%  million  dollars,  with  an  in- 
crease in  the  net  of  not  quite  $600,000.  It  should  be 
noted,  furthermore,  that  the  ratio  of  expenses  to  earn- 
ings for  1905-06  was  almost  72%  (71. 92%),  as  against 
68.77%  in  1904-05  and  considerably  smaller  ratios  in 
the  years  preceding. 

Of  course ,  in  the  three  years  the  extent  of  road  oper- 
ated has  considerably  increased,  the  average  in  1905-06 
having  been  4,131  miles,  as  against  only  3,439  miles  in 
1902-03,  and  this  addition  naturally  tended  to  swell 
the  expense  accounts.  But  in  reality  a  variety  of 
circumstances  combined  to  increase  the  total  of  the 
expenses.  These  circumstances  are  summarized  in  a 
paragraph  in  the  report,  and  this  paragraph  is  worth 
quoting  in  full,  for  the  enlightenment  of  the  reader, 
as  follows: 

The  better  weather  conditions,  with  more  work  un- 
der construction,  the  increased  cost  of  all  classes  of 
labor  and  materials,  the  rebuilding  of  the  Louisville 
passenger  station,  the  repairing  of  World's  Fair  equip- 
ment, the  yellow  fever  for  five  months  on  the  Southern 
divisions,  and  the  unusual  number  of  destructive  ac- 
cidents, account  for  most  of  the  increases  in  operating 
expenses,  except  "locomotive  repairs,"  which  increased 
50.6%  ,  due  to  heav}-  repairs  required  upon  7&  new  en- 
gines put  in  service  in  1904  and  21  old  ones  taken  over 
with  the  Atlanta  Knoxville  &  Northern  Railroad,  and 
to  deferred  light  and  heavy  repairs  during  the  time  of 
removal  from  the  old  to  the  new  shops  at  South  Louis- 
ville, which  period  Avas  marked  by  a  phenomenal  in- 
crease in  tonnage,  'and  consequent  additional  strain 
upon  motive  power. 

The  foregoing  is  suggestive  as  indicating  some  of 
the  special  conditions  that  had  to  be  contended  with 
in  the  operation  of  the  road.  It  appears  to  us,  how- 
ever, that  it  hardly  lays  sufficient  emphasis  upon  the 
exceptional  amounts  spent  for  maintenance  and 
charged  to  expenses.     It  has  been   the   practice  for 


many  years — e\'er  since  July  1894 — to  include  in  the 
expenses  certain  considerable  expenditures  for  equip- 
ment and  for  improvements  and  additions  to  the  prop- 
erty which  prior  to  the  date  named  had  been  charged 
to  Improvement  Account.  In  1905-06  these  improve- 
ment expenditures  charged  to  expenses  amounted 
to  $2,586,630.  However,  as  the  amount  had  been  al- 
most equally  large  in  1904-05,  being  then  $2,562,314, 
an  explanation  for  the  very  heavy  increase  in  expenses  in 
the  late  year  cannot  be  .sought  in  that  direction.  The 
item,  however,  accounts  for  part  of  the  increa.se  as  com- 
pared with  the  earlier  years,  for  in  1903-04  the  amount 
of  the  improvement  outlays  included  in  the  expense.^ 
was  only  $1 ,746,183  and   in  1902-03  it  was  $2,000,203. 

The  truth  is,  though,  that  the  improvement  expen- 
ditures afford  only  a  partial  indication  of  the  extent 
to  which  maintenance  work  has  been  carried  on  and 
been  paid  for  out  of  earnings.  With  practically  no 
increase  in  the  so-called  improvement  expenditures,  as 
compared  with  the  previous  year,  the  total  charge  for 
maintenance  (we  mean  maintenance  of  equipment)  and 
maintenance  of  way  and  structures  combined)  increased 
from  $12,048,630  in  1905  to  $14,329,560  in  1906. 
If  we  go  back  two  years  further,  we  find  that  in  1902-03 
the  maintenance  expenditures  were  only  $10,664,232. 
Accordingly  it  appears  that  in  the  three  years  there 
has  been  an  augmentation  of  nearly  40%  in  these  main- 
tenance expenditures.  Examining  with  some  further 
detail  the  expenditures  for  maintenance  of  equipment 
we  find  that  the  direct  charges  for  repairs  of  locomo- 
tives were  $2,863,710  in  1905-06,  against  only  $1,814,- 
745  in  1904-05.  These  repairs  averaged  9.102  cents 
per  mile  run,  against  only  6.747  cents  in  1904-05.  The 
direct  charges  for  repairs  of  passenger  cars  were $536,- 
613,  against  $368 ,212,  and  the  direct  charges  for  repairs 
of  freight  cars  $2,068,629,  against  $1,861,264.  Alto- 
gether, including  the  charges  through  the  improve- 
ment account,  the  expenditures  to  maintain  the  loco- 
motives, passenger  and  freight  car  equipment  in  1905- 
06  were  $7,457,578,  against  only  $6,056,951  in  1904-05. 

Reference  to  the  inventories  of  the  equipment  also 
shows  what  is  constantly  going  on  from  year  to  year 
in  the  way  of  making  the  expenses  bear  the  cost  of 
a  considerable  part  of  the  addition  to  equipment.  In 
1905-06  the  company  bought  and  built  4,289  freight 
cars,  as  against  1,144  cars  destroyed  or  sold,  making 
a  net  addition  of  3,145  to  the  number  of  freight  cars 
in  the  service  of  the  company.  Only  1,250  of  these 
additional  cars  were  charged  to  capital  account,  all 
the  rest  being  charged  either  directly  to  expenses  or 
to  one  of  the  reserve  accounts.  Similarly,  with  26 
passenger  cars  bought  and  built,  against  6  destroyed 
or  sold,  giving  a  net  addition  of  20,  the  charge  to  capital 
account  was  for  only  4  passenger  cars,  and  with  a  net 
addition  of  20  locomotives,  the  cost  of  16  was  charged 
to  capital  account. 

With  the  fact  established  that  the  late  year's  ex- 
penditures included  not  onh^  ver}'  large  improvement 
outlays,  but  also  exceptional  maintenance  and  repair 
expenditures,  the  company's  income  statement  for 
the  twelve  months  is  given  a  very  favorable  aspect. 
It  appears  that  over  and  above  all  expenses  and  inter- 
est and  rental  payments  for  the  twelve  months,  and 
also  above  the  6%  dividends  which  are  being  paid  on 
Louisville  A:  Nashville  stock,  a  surplus  remained  in 
amount  of  $2,748,374.  This  surplus  is  equal  to  over 
W2%  on  the  $60,000,000  stock  of  the  company.     In 
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other  words,  while  6Cj  was  paid  on  the  shares.  1014% 
was  earned — ami  this,  too,  after  the  extremely  heavy 
t)Utlays  referred  to  for  maintenance .  renewals.  atUli- 
tions  and  improvements. 

An  important  event  of  the  year  was  the  openina,  of 
the  comj-vmy's  through  line  between  Cincinnati  and 
Atlanta.  Formerly  the  Knoxville  division  carrieil 
the  Louisville  «fe  Nashville  down  from  Cincinnati  only 
to  the  Tennessee  State  line  at  Jellico.  The  acquisition 
of  the  Knoxville  La  FoUette  &  .Jellico  Railroad  fur- 
nished a  connecting  link  with  the  Atlanta  Knoxville  & 
Northern  Railway  at  Knoxville.  Thence  the  latter 
road  runs  to  ^hlrietta.  (ieorgia.  but  for  its  througli  line 
the  Louisville  tt  Nashville  uses  the  Atlanta  Knoxville 
«fc  Northern  only  from  Knoxville  to  Etowah,  from 
which  point  it  has  built  an  entirely  new  piece  of  road 
extending  from  Etowah  to  Cartersville.  Ga..  whence 
the  Western  t!c  Atlantic  carries  the  road  to  Atlanta. 
In  this  way  a  new.  low-grade  line  connecting  Cincin- 
nati and  Atlanta  is  established,  from  which  the  Louis- 
ville cV:  Nashville  cannot  fail  to  derive  important  bene- 
fits, since  previously  the  only  line  between  Cincinnati 
and  Atlanta  has  been  the  Cincinnati  Southern,  which, 
as  is  known,  is  under  the  control  of  another  system. 

The  balance  sheet  makes  it  evident  that  the  com- 
pany on  June  30  1906  was  abundantly  supplied  with 
available  cash,  whereas  at  the  close  of  the  previous 
fiscal  year  the  holdings  of  cash  had  run  very  low.    In 
l)rief.  the  total  of  current  assets  June  30  1906  was 
§12.712,706.  and  of  this  no  less  than  $8,245,551  con- 
sisted of  cash  on  hand  or  on  deposit.     The  current 
liabilities  at  the  same  date,  including  the  dividends 
payable  in  August,  were  only  .S9 ,546 ,430.     The  re- 
port tells  us  that  the  company  now  has  under  construc- 
tion, or  has  completed  during  the  year,  additions  and 
improvements  authorized  by  the  board  of  directors  ag- 
gregating almost  20  million  dollars,     in  exact  figures, 
the  amount  is  S19.959.474,  and  is  distributed  as  fol- 
lows: for  grade  reductions  and  double  track,  S7,592,- 
738;  for  new  railroads,  extensions  and  branches,  $6,- 
624.773;  for  new  equipment  undelivered  June  30  1906, 
§2.472,733;   for   new   terminal   facilities,   $3,269,229. 
To  reimburse  the  trea.sury  for  these  construction  ex- 
jienditures  and  to  provide  funds  for  their  completion 
the  company  .sold  during  the  fiscal  year  -SIO.OOO.OOO  of 
its  Atlanta  Knoxville  A:  Cincinnati  Division  4%  gold 
bonds,  which  yielded  $9,750,000  net  to  it.  and  al.so 
sold  $4..5(J0.00()  of  its  Unified  4%  gold  bonds,  the  pro- 
ceeds  of   which    netted   S4,. 585. 100.     The.se    tran.sac- 
tions  show  how  cash  was  reinforced  and  they  also  ex- 
plain the  increase  in  the  outstanding  amount  of  the 
Imnded  debt  of  the  company  from  $114,440,500  on 
June  30  1905  to  SI 29 .262 ..■)()()  on  June  .30  1906.     It  only 
remains  to  be  said  that  in  addition  to  its  large  total  of 
current  assets,  the  company  at  the  close  of  the  fi.scal 
year  still  held  $13,890,000  of  its  own  bond  is.sues  unsold 
in  the  treasury,  this  including  $9,1,55.000  of  Atlanta 
Knoxville  <t  Cincinnati  Division  4%  bonds  and  $3,- 
047.000  of  Unified  .'jO-year  49;  l)onds. 


SEATTLE  AGAINST  MUNICIPAL  OWNERSHIP. 
That  the  voters  of  the  city  of  Seattle  .should  condemn 
the  project  to  build  a  street  railway  .system  to  be  owned 
:tnd  op^^rated  by  the  municipality  is  significant  of 
some  things  which  the  politicians  who  liave  been  so 
ready  to  believe  that  there  is  a  popular  predilection 


for  public  ownership,  which  can  be  turned  to  account 
as  an  easy  means  to  political  preferment,  have  ([uite 
evidently  overlooked;  for  Seattle,  which  has  just 
rejected  by  a  vote  of  7,130  to  5,725,  after  a  hotly 
contested  cam])aign,  a  proposal  to  issue  bonds  to 
establish  a  politically  owned  street  railway  .system, 
luul  repeatedly  in  the  past  gone  on  record  in  favor  of 
municipal  ownership,  and  only  last  spring  elected  the 
candidate  of  the  Municipal  Ownership  Party  to  the 
•Mayoralty  over  his  Republican  rival,  although  the 
city  is  commonly  regarded  as  overwhelmingly  Re- 
publican. 

The  ct)ntrast  between  the  present  vote,  which 
shows  a  percentage  of  the  total  vote  cast  of  55.46 
against  nmnicipal  ownership,  with  that  of  1902,  when 
a  similar  project  to  issue  bonds  for  a  municipal  elec- 
tric lighting  plant  was  carried  by  a  vote  of  8,228,  or 
S4.31  per  cent,  in  a  total  vote  of  9,759,  .suggests  a 
remarkable  reversal  of  iHil)lic  sentiment.  A  study  of 
the  campaign  just  clo.sed  indicates  very  strongly  that 
while  a  part  of  the  decline  of  the  municipal  ownership 
vote,  from  84  out  of  every  100  votes  cast  to  45,  must 
be  attributed  to  the  experience  which  the  city  has  had 
in  its  efforts  to  conduct  the  municipal  enterprises  al- 
ready entrusted  to  its  officers,  the  difference  is  much 
more  largely  attributable  to  the  fact  that,  in  the  last 
contest,  the  conservative  element  of  the  community 
was  for  the  first  time  convinced  of  the  necessity  of 
active  opposition  to  the  socialistic  schemes  of  the  more 
reckless,  and  this  opposition  was  organized  and  intelli- 
gently directed. 

The  election  of  September  12,  which  resulted  as 
already  noted,  was  held  in  accordance  with  an  ordi- 
nance of  the  City  Council,  adopted  August 7  1906,  and 
was  on  the  question  whether  the  people  would  approve 
a  bond  issue  of  $4,272,036  (of  which  but  $1,272,036 
was  to  be  immediately  issued)  for  the  construction  of 
78.17  miles  of  street  railway  (of  which  20.17  miles 
were  to  be  built  at  once)  as  the  beginning  of  a  system 
of  municijially  owned  and  operated  rapid  transit 
that,  with  future  elevated  and  subway  lines,  would 
cost  (as  was  estimated  by  the  city  engineers)  in  the 
aggregate  no  le.ss  than  $7,579,940. 

The  municipal  ownership  sentiment  of  Seattle  has 
long  l)een  well  organized  under  effective  leadership, 
and  the  Municipal  Ownership  Party,  which  was  or- 
ganized the  present  year  and  won  an  early  victory  by 
the  election  of  Mayor  Moore,  is  the  result  of  a  com- 
bination of  the  local  Municipal  Ownership  League 
with  the  forces  of  organized  labor.  Among  the  promi- 
nent leaders  of  this  "party"  are  the  present  Mayor, 
who  is  described  as  a  lawver  of  wealth  and  standina;; 
former  Mayor  W.  D.  Wood,  also  a  lawyer  of  excellent 
reputation;  City  Engineer  W.  H.  Thomp.son,  an  adroit , 
patient  and  determined  leader  of  men.  and  Mr.  George 
P.  Cotterill.  a  civil  engineer  whose  influence  in  the 
circles  of  organized  labor  is  extensive.  Beyond  this  the 
campaign  for  political  ownership  is  known  to  have  had 
the  moral  support  of  Hon. Tom  L.  Johnson,  the  Mayor 
of  Cleveland,  and,  if  the  information  of  the  "Seattle 
Times"  is  accurate,  both  Mayor  .Johnson  and  Hon. 
William  Randolph  Hearst  contributed  liberally  to  the 
ex})en.ses  of  the  campaign.  At  any  rate,  the  purchase 
of  large  quantities  of  advertising  space  in  the  Seattle 
daily  papers  for  the  circulation  f)f  the  arguments  of 
th(;  .Municipal  Ownership  I'arty  is  evidence  tli-.i  if. 
efforts  were  not  restricted  bv  lack  of  funds. 
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The  first  public  step  in  opposition  to  the  municipal 
ownership  program  was  the  organization  of  the  Seattle 
Economic  League,  with  Hon.  J.  M.  Frink,  a  former 
Mayor  of  Seattle,  as  its  President,  and  Hon.  James  H. 
McGraw,  recently  Governor  of  the  State  of  Washing- 
ton, as  the  chairman  of  its  executive  committee. 
This  league  speedily  acquired  a  membership  consisting 
of  1 ,500  con.servative  citizens  of  Seattle,  and  at  once 
began  its  efforts  to  present  the  case  fully  and  fairly 
to  the  voters.  Although  these  efforts  were  largely 
expressed  in  circulars  and  pamphlets  of  practical 
character  and  direct  and  concrete  application  to  local 
conditions,  a  corps  of  competent  speakers  was  enlisted 
and  their  services  were  placed  at  the  disposal  of  im- 
provement clubs  and  other  organizations  or  groups 
which  desired  information  upon  the  question  at  issue. 
Attention  was  directed  in  circulars  and  pamphlets 
to  the  growth  of  Seattle's  debt,  the  many  legitimate 
demands  upon  municipal  energy  and  credit,  and  the 
necessity  of  carefully  selecting  the  purposes  for  which 
both  should  be  expended. 

Of  the  four  Seattle  daily  newspapers,  the  "Post- 
Intelligencer,"  the  "Times"  and  the  "NeAvs"  took  the 
conservative  side,  while  the  columns  of  the  two  last 
named  were  opened  with  especial  generosity  to  those 
who  were  seeking  to  protect  the  city  against  a  costly 
and  disastrous  experiment.  They  cordially  and  prop- 
erly treated  the  matter  compiled  and  promulgated  by 
the  Economic  League  as  news,  and  gave  it  the  promi- 
nence to  which  its  genuine  news  value  at  such  a  crisis 
in  the  progress  of  the  city  entitled  it.  While  the  policy 
of  the  "Post-Intelligencer"  was  less  liberal,  that  paper 
gave  explicit  editorial  expression  to  its  reasons  for 
opposing  the  bond  issue,  and  its  report  of  the  final 
mass  meeting  held  by  the  opponents  of  municipal 
ownership,  under  the  League's  auspices,  was  detailed 
and  complete,  most  of  the  principal  addresses  being 
reported  in  full. 

In  addition  to  the  space  freely  accorded  in  this  way , 
the  Seattle  Economic  League  published,  for  fourteen 
consecutive  days,  a  series  of  "Daily  Talks  to  Voters," 
which  appeared  in  the  advertising  columns  of  the  daily 
papers.  In  these  "talks"  an  effort  was  made  to  put 
the  arguments  in  concise  and  simple  form  and  to  give 
each  day  a  simple,  distinct  and  convincing  reason  for 
voting  against  the  bond  issue.  Such  evidence  as  is 
available  indicates  that  this  means  of  reaching  the 
voters  was  especially  effective.  It  is  worthy  of  par- 
ticular note,  in  this  connection,  that  the  space  pur- 
chased for  these  "talks"  was  much  less  than  that 
bought  for  the  rival  arguments  by  the  Municipal  Own- 
ership Party,  a  fact  which  carried  with  it  the  daily 
refutation  of  any  suspicion  that  they  might  be  an  in- 
direct means  of  inducing  editorial  opposition  to  mu- 
nicipal OAvnership. 

Naturally  the  Economic  League  included  in  its  roll 
of  members  most  of  the  more  prominent  business  men 
of  Seattle.  The  interest  aroused  by  the  League, 
through  its  effective  campaign  of  education,  led  many 
of  these  influential  citizens  to  give  interviews  express- 
ing their  reasons  for  opposing  the  bond  issue,  and 
caused  the  newspapers  to  present  these  interviews  to 
their  readers,  and  with  good  effect. 

This,  in  brief,  is  the  story  of  the  short,  sharp  and  in- 
telligent campaign  by  which  the  forces  of  conserva- 
tism overcame  those  who  proposed  merely  to  carry  on , 
along  a  natural  line  of  development,  a  municipal  own- 


ership program  whihc  had  already  gone  far  in  Seattle 
and  that  .seemed,  at  theoutset,to  have  thesupport  of 
a  majority  of  the  voters.  In  Seattle,  as  elsewhere, 
this  socialistic  program  had  been  supported  not  only 
by  those  whose  support  was  based  upon  earnest  con- 
viction, but  also  of  many  politicians,  who  considered 
it  as  an  easy  route  to  popularity,  while  it  had  been 
free  from  some  opposition  which  might  have  existed 
if  other  politicians  had  not  regarded  it  as  .so  popular 
that  opposition  would  be  dangerous.  To  both  of  the 
latter  classes  the  re.sult  is  equivalent  to  notice  that 
intelligent  opposition  will  u.sually  awaken  a  latent 
opposition  to  this  particular  form  of  radicalism  which 
will  overcome  the  apparent  popular  predilection  in 
its  favor  that  characterizes  the  .sentiment  of  many  com- 
munities. To  the  clean  corporation  which  controls 
the  so-called  "public  utilities"  of  any  .sort  and  to  tho.se 
conservative  citizens  who  are  fearful  of  socialistic  ex- 
periments, it  is  evidence  that  there  is  no  need-  for 
hopelessness  in  the  face  of  the  movement  toward  po- 
litical ownership  and  no  excu.se  for  surrender  without 
an  appeal  to  the  judgment  of  the  people. 


ATCHISON  TOPE K A  &  SANTA  FE'S 
PROSPERITY. 

With  each  succeeding  year  the  progress  and  pros- 
perity of  the  Atchison  Topeka  &  Santa  Fe  Railwaj^  Co. 
become  more  noteworthy.  As  has  been  many  times 
remarked  by  us,  American  railroad  history  furnishes 
numerous  examples  of  large  railroad  systems  that  have 
been  raised  within  the  last  decade  from  a  plane  of 
bankruptcy  to  a  level  of  unalloyed  prosperity,' but 
among  all  these  there  is  not  one  whose  record  of  ad- 
vance and  development  is  more  marvellous  than  that 
of  the  Atchison.  In  the  late  year  alone  its  gross  earn- 
ings were  increased  by  $9,668,510  and  its  net  earnings 
by  $6,688,375,  and  this  large  gain  was  established  with 
very  little  addition  to  the  length  of  road  operated, 
the  average  mileage  in  the  system  having  increased 
only  from  8,305  miles  to  8,434  miles. 

But  the  showing  here  is  merely  for  a  single  year. 
The  antecedent  expansion  was  no  less  striking.  It  is 
true  that  in  the  year  immediately  preceding,  because  of 
very  unfavorable  conditions — a  large  shrinkage  in  cer- 
tain items  of  traffic  on  the  one  hand  and  a  great  in- 
crease on  the  other  hand  in  operating  cost,  through 
floods  and  overflows  of  extraordinary  character — the 
improvement  in  gross  earnings  was  only  trifling,  while 
the  net  earnings  recorded  a  considerable  decline;  but 
this  was  practically  the  only  exception  to  a  series  of 
very  large  gains  extending  back  to  the  time  of  the  re- 
organization of  the  property.  The  present  is  the 
eleventh  annual  report  of  the  new  company,  but  the 
first  full  year  of  its  operations  was  that  which  ended 
on  June  30  1897.  In  that  period  of  twelve  months, 
gross  earnings  were  no  more  than  $30,621,230.  For 
the  late  year  the  total  of  the  gross,  based  on  the  mile- 
age in  the  Atchison  system,  was  $78,044,347.  and  if 
the  earnings  of  the  so-called  auxiliary  lines  be  added 
it  was  $81 ,344,859. 

The  best  way,  though,  of  showing  the  wonderful 
transformation  and  the  wonderful  expansion  that  has 
occurred  is  to  contrast  the  amount  remaining  for  the 
stockholders  on  the  operations  of  the  initial  year  with 
that  remaining  in  the  year  just  past.  For  the  twelve 
months  which  ended  June  30  1897  there  was  no  net 
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income  left  after  deducting;  taxes,  rentals  and  fixed 
charges,  while  for  the  year  which  ended  June  'M)  liKXi 
the  net  income  (including  umlivided  net  income  ol' 
the  auxiliary  lines),  after  detlucting  all  charges, 
amounted  to  no  less  than  SIS.259.77S.  In  otluM- 
words,  there  was  ah.M)lutely  nothing  left  for  the  stock 
in  the  earlier  year — the  company  wiis  only  just  able 
to  make  both  ends  meet — but  in  the  latest  year  there 
was  a  surplus  of  over  IS'4  million  dollars.  Let  it  be 
clearly  understood  that  this  is  the  surplus  after  charges. 
/(()/  hcjorc  charges,  and  the  reader  will  become  duly  im- 
pressed with  the  magnitude  and  extent  of  the  change 
wiiich  has  occurred. 

The  board  of  directors  of  the  company  this  week 
decided  to  increa.-^e  the  dividend  on  the  common  stock 
only  1^  per  annum,  raising  it  from  a  basis  of  4^ ,'  to 
5^.  instead  of  the  2%  increase  that  some  had  been 
looking  for.  But  it  is  obvious  that  the  action  was 
prompted  solely  by  considerations  of  conservatism  and 
prudence.  For  after  allowing  for  the  0%  dividend  on 
the  preferred  stock  there  is  left  a  remainder  equal  to 
12.31%  on  the  S102,000.000  of  common  stock  out- 
standing. Stated  in  another  way,  even  on  the  basis 
of  6%  dividends  the  company  would  be  distributing 
only  one-half  of  the  earnings  shown  for  the  stock.  It 
is  worth  noting,  too.  that .  according  to  the  report,  the 
net  income  applicable  to  dividends  on  the  common 
stock  for  the  five  years  last  past  (including  one  year  of 
extraordinary  floods,  which  affected  net  earnings,  it 
is  stated,  to  the  extent  of  at  lea-st  3%  on  the  common 
stock)  has  averaged  about  9%. 

But.  as  is  pointed  out  b\-  President  Ripley,  the  whole 
amount  of  the  net  earnings  shown  by  the  accounts  is 
not  properly  available  for  the  payment  of  dividends 
on  the  company's  stock.  He  says,  with  much  force, 
that  prudent  management  requires  that  part  of  the 
surplus  income  during  years  of  great  prosperity  should 
be  reserved  for  the  purpose  of  improving  the  company's 
property  and  increasing  the  stability  of  the  invest- 
ment of  its  shareholders.  He  is  also  correct  in  the 
statement  that  every  large  railroad  system  in  the 
United  States  is  obliged  to  expend  annually  consid- 
erable sums  for  improvements  and  additions  that  are 
not  chargeable  to  ordinary  operations  and  maintenance 
expenses,  but  nevertheless  ought  not  to  be  charged  to 
capital  account.  He  in.stances  as  expenses  of  this 
cla.ss  exjjenditures  for  elevating  tracks  in  cities,  for 
additional  safety  appliances,  for  better  stations  and 
cars,  and  generally  for  furnishing  better  service  to  the 
public  without  increasing  charges.  While  it  is  true 
that  expenditures  of  this  class  are  not  ordinary  main- 
tenance expenditures,  yet  they  should  be  charged  to 
expenses  and  not  to  capital  account,  except  to  the  ex- 
tent that  they  clearly  add  to  the  net  income  of  the  com- 
pany liy  increasing  earnings  or  by  reducing  operating 
expenses. 

The  difference  between  the  requirement  for  o>v'  per 
annum  and  the  requirement  for  6%  amounts  to  Sl.- 
020 .000  a  year.  .\s  we  are  dealing  with  a  surplus  of 
.such  magnitude  (on  the  operations  of  the  twelve 
months)  as  that  just  cited,  the  propriety  or  the  wis- 
dom of  a  6%  or  a  0%  rate  is  not  easily  settled.  0\>\\- 
ou.sly,  even  a  6%  payment  might  justly  be  considered 
as  indication  of  caution  and  prudence.  Hence,  all 
that  can  be  as.serted  with  confidence  is  that  the  direc- 
tors in  their  judgment  and  discretion  mu.st  be  fon.sid- 
ered  as  having  acted  for  the  best  interests  of  the  prop- 


erty, and  that  the  dividends  to  be  paid  have  Ix'cn  fully 
earned,  with  a  large  margin  to  the  good. 

What  disjjosition  is  made  of  the  year's  surplus?  Not 
counting  the  S.V-H),')!);)  umlivided  siwplus  income  of 
the  auxiliary  companies,  this  surplus  on  the  opera- 
tions of  the  twelve  months  amounted  to  $17,733,209. 
The  5%  dividends  on  the  preferred  stock  took  $5,708,- 
G90  and  the  4'  ^  dividentls  on  the  conmion  stock  called 
for  .S4,07S.220 — over  and  above  both  of  which  amounts, 
therefore,  a  balance  of  $7,i)4(j,299  remained.  Of  this 
the  large  suiri  of  $4,500,000  was  written  off  for  im- 
provements and  $21S,9S4  was  appropriated  for  the 
fuel  reserve  fvuul.  Even  then,  it  will  be  .seen,  there  re- 
mained $3,227,314.  This  last  was  carried  to  the  credit 
of  profit  and  loss. 

The  fact  should  not  be  overlooked  that  these  are 
the  results  after  very  heavy  charges  to  expenditures 
for  maintenance.  For  maintenance  of  equipment  the 
expenditures  were  not  quite  so  heavy  as  in- the  year 
preceding,  being  $10,720,040,  against  $10,914,864, 
but  were  nevertheless  exceedingly  liberal  and  in  ex- 
cess of  the  usual  allowances  by  railroads  generally, 
averaging  $3,101  per  locomotive,  $888  per  pa.'^senger 
car,  including  mail,  baggage  and  express,  and  $103  per 
freight  car.  The  expenditures  upon  maintenance  of 
way  and  structures  increased  from  $11,385,418  in 
1904-05  to  $12,475,407  in  1905-06.  and  were  by  far  the 
heaviest  in  the  company's  hitsory  and  averaged  per 
mile  very  much  larger  even  than  in  the  year's  imme- 
diately preceding — which  is  saying  a  great  deal.  In 
fact,  the  company  spent  for  maintenance  of  w^ay  al- 
most $1,500  per  mile — in  exact  figures  $1,479 — on  the 
whole  8,434  miles  of  road  operated  for  the  twelve 
months. 

It  is  needless  to  say  that  the  wonderful  expansion 
recorded  in  the  traffic  and  revenues  of  the  system  has.. 
been  attained  in  part  as  the  result  of  an  increase  in 
the  mileage  of  the  system,  the  average  operated  mile- 
age (including  auxiliary  lines)  in  1905-06  having  been 
9,527  miles,  as  against  6,444  miles  in  1896-97.  It  is 
also  obvious  that  there  must  have  been  a  large  increase 
in  the  capital  obligations  of  the  company  as  repre- 
sented by  outstanding  stock  and  bond  issues.  As  a 
matter  of  fact,  the.se  outstanding  capital  obligations 
in  the  nine  years  increased  from  $390,396,280  to  $491  .- 
684,330.  President  Ripley  tells  the  shareholders  that 
it  will  be  necessary  to  continue  the  same  policy  of  ex- 
pansion in  the  future.  The  country  served  by  the 
Atchison  system,  he  saj'S,  is  growing  so  rapidly  that 
a  large  amount  of  additional  equipment  and  of  other 
facilities  for  the  transaction  of  busine.ss  must  be  pro- 
vided. Moreover,  the  settlement  of  new  territory  will 
require  the  construction  of  additional  lines  that,  natur- 
ally and  properly,  should  be  constructed  by  the  com- 
pany as  feeders  of  its  system.  While  the  policy  of 
expending  part  of  the  surplus  income  upon  the  prop- 
erty' should  be  continued,  the  cost  of  extending  and 
enlarging  the  system,  he  points  out,  cannot  be  paid 
out  of  earnings.  It  will  therefore  be  nece.ssary  from 
time  to  time  to  obtain  additional  capital. 

Some  idea  of  the  requirements  in  this  respect  will 
be  obtained  when  we  say  that,  during  the  fiscal  year 
under  review,  the  expenditures  chargeable  to  ca{)ital 
account  for  the  construction  and  acquisition  of  addi- 
tional railways,  equipment  and  other  properties,  and 
for  improvements,  amounted  in  the  aggregate,  accord- 
ing to  the  report,  to  $20,828,582.     Xo  doubt  it   was 
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conBiderations  like  these  that  influenced  the  directors 
in  pursuing'  a  moderate  course  in  increasing  the  rate 
of  dividend  on  the  common  stock. 

Financially,  the  company  is  in  easy  circumstances 
at  this  time.  It  paid  off  during  the  year  S:^ ,41 9, ()()()  of 
its  serial  debentures,  but  received  sul)scriptions  from 
the  shareholders  for  $16 ,295 ,()()()  of  its  second  issue 
of  convertible  bonds.  Of  this  latter  amount,  $9,068,- 
750  had  been  paid  up  at  the  close  of  the  year,  making 
the  outstanding  total  of  the  funded  debt  on  June  30 
1906  $272,933,250,  as  against  $265,986,500  on  June  30 
1905.  This  last,  however,  it  is  proper  to  say,  included 
the  whole  of  the  $32,420,000  of  the  first  issue  of  con- 
vertible bonds,  payment  for  a  large  portion  of  which 
was  not  made  until  Sept.  30  1905.  These  new  issues, 
with  the  large  surplus  earnings  from  operations,  have 
supplied  the  company  with  an  abundance  of  cash. 
Disregarding  all  other  current  assets,  the  total  alone  of 
cash  on  l\and  and  in  bank  June  30  1906  amounted  to 
$17,321,750.  There  also  remain  unissued  general 
mortgage  bonds  amounting  to  over  $5,600,000,  all  of 
which  the  report  says,  are  now  available.  It  should 
not  be  forgotten,  either,  that  the  present  month 
(Oct.  12)  the  sum  still  due  on  the  $16,295,000  of  the 
second  series  of  convertible  bonds  issued  during  the 
year,  amounting  to  $7,226,250,  will  be  received. 

JAPANESE   COTTON-MANUFACTURING 
INDUSTRY  IN  1905-06. 

We  have  at  hand  this  week  official  evidence  of  con- 
tinued progress  in  the  cotton-manufacturing  industry 
of  Japan.  It  had  been  our  expectation  to  receive  the 
data  in  time  to  be  included  in  our  Annual  Cotton  Crop 
Report,  but  it  reached  us  nearly  a  week  too  late. 
Consequently,  as  in  former  years,  we  were  forced  to 
estimate  the  number  of  spindles  and  consumption  for 
1905-06.  It  is  a  gratification,  however,  that  the  offi- 
cial returns,  as  furnished  to  us  by  the  Secretary  of  the 
Japan  Cotton  Spinners'  Association,  practically  con- 
firm the  estimates  we  made. 

The  first  fact  disclosed  by  the  returns  to  which  our 
attention  is  drawn  is  the  considerabte  increase  in  con- 
sumption of  cotton  the  past  two  seasons  as  compared 
with  the  very  moderate  addition  to  spinning  capacity. 
In  1904-05,  with  an  increase  in  machinery  of  less  than 
3%,  there  was  a  gain  in  amount  of  cotton  used  of  nearly 
9%;  and  in  1905-06,  although  spindles  were  augmented 
only  4)/^%,  the  volume  of  consumption  rose  153^%. 
It  will  also  be  noted  that  cotton  of  American  growth 
has  largely  supplied  the  increasing  consumptive  re- 
quirements of  the  country,  the  amount  used  having 
risen  from  38,024,850  lbs.  in  1903-04  to  76,853,025  lbs. 
in  1904-05  and  117,370,750  lbs.  in  1905-06,  the  total 
for  the  latest  year  having  been  greater  than  that  of 
the  staple  from  China,  which  theretofoi'e  had  ranked 
next  to  India  as  a  source  of  supply. 

Consumption,  stated  in  jjales  of  500  lbs.  each, 
reached  873,576  bales,  against  only  362,856  bales  at 
the  end  of  the  preceding  decade,  an  advance  of  140%, 
or  a  gain  greater  than  shown  in  any  other  country  or 
division  of  the  world  except  the  Southern  section  of 
the  United  States.  Furthermore,  manufacturers 
closed  the  season  of  1905-06  well  supplied  with  stocks 
of  raw  material  of  various  kinds,  their  holdings  amount- 
ing to  322,342  bales  of  400  lbs.  average  net  weight. 
Moreover,  merchants  were  reported  to  hold  on  June  30 
some  193,299  bales,  making  the  aggregate  stock  of 


cotton  in  the  country  at  the  beginning  of  the  season 
515,641  bales  of  400  lbs.  average  net  weight  each,  or 
an  amount  sufficient  to  fully  supply  five  months' 
needs. 

The  data  in  detail  for  the  last  three  years  and  for 
1895-96,  supplied  by  the  Secretary  of  the  Japan  Spin- 
ners' Association,  is  as  follows: 


Years  ending  June  .'SO — 


1905-06.  1904-0."). 


i;stabllsliineiit8 No 

Spindles " 

Looms .  _    •• 

Hands  employed,  male" 

female"   [ 
Consumption — ■ 

American  .    lbs. 

Iudlan_  .   " 

Ktcyptlan  .    " 

.(apanese 

Chinese 

Other 

Total 

Kqualintc  riOO-lb.net  bales 
Yarn  produced  lbs. 

Piece  goods  produced  yds 
Stock  of  raw  cotton  held 
at  mills.. 400-lb.  bales 
By  merchants  unsold    " 

Total •■ 


49 

1.4.'>0.949 

9,136 

1 .5 .497 


1903-04. 


51 

,387.840; 

0.443 

12,2011 

.■•>7.2«2, 


1  1 7  ..17(1 .7.'.0^    70  ,«.-,3 .02.') 

207  ,360,H«3  I  74  .',(07  .31.-> 

7.283.934       7.097.094 


;01  .742 
97. 403. 190 
7.011,566 


436.788.165 

873. .)76 

377.501  ,700 

133.730.887 

322,342 
193,299 

515,641 


172.383 
109,532.260 
8.920.074 


.340 

4 

11 

49 

.024 
.083 
.248 
228 
.003 
.704 


49 
.074 
.891 
,541 
.999 

.850 
.533 
.483 
.341 
.20« 
,443 


1895-96. 


a 
580,945 
a 
a 
a 


377.542.757  340.352.850  181  .427,88.7 

755.085     092.706     302.856 

336 .565 ,307  207  .940 .485!  1 5:i  .425 .783 

92,430,752;  77.882,535' 


4.38,0071 


((  Not    avilablc. 

What  better  evidence  of  progress  could  be  desired 
than  the  foregoing  supplies?  Twenty  years  ago  cotton 
manufacturing  had  practically  no  foothold  in  Japan. 
Now  that  country  has  risen  to  a  prominent  position  in 
this  important  indu.stry,  ranking  next  to  India.  This 
is  a  good  illustration  of  the  energy,  persistency  and 
intelligence  of  the  Japanese.  What  they  have  ac- 
complished in  cotton-manufacturing  merely  serves  a.s 
an  indication  of  what  they  have  done  and  are  doing 
in  other  directions.  Moreover,  the  industry  we  are 
now  reviewing  is  as  yet  in  its  infancy.  With  a  large 
'  home  population  to  serve,  probably  rapid  development 
I  from  year  to  yQ'dv  is  a  safe  prediction,  without  taking 
into  consideration  at  all  the  great  possibilities  China 
presents  as  a  market  for  Japanese  cotton  goods. 


ITEMS    ABOUT    BANKS,    BANKERS    &    TRUST    CO.'S. 

— The  sales  of  bank  stocks  at  the  Stock  Exchange  this 
week  aggregate  71  shares  and  include  55  shares  of  .stock  of 
the  National  City  Bank  at  275,  as  compared  with  270  la.st 
week.  \t  the  auction  sale  no  bank  stocks  and  only  2  shares 
of  trust  company  stock  were  sold.  The  table  below%  given 
in  our  usual  form,  shows  the  actual  sales  of  New-  York  City 
bank  stocks  made  during  the  week  at  auction  and  at  the 
Stock  Exchange.  Extensive  tables  showing  the  bid  and 
asked  quotations,  deposits,  surplus,  &c.,  of  banks  and  trust 
companies  in  all  important  cities  of  the  United  States  are 
pul)li.shed  monthlj-  in  the  "Bank  and  Quotation"  section, 
the  October  issue  of  which  accompanies  to-day's  "Chronicle." 
Bid  and  asked  cjuotations  for  all  New  York  City  bank  and 
trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  page.s 
798  and  799. 

Mhiires.      BAXKS — New  York.        Low.     High.  Close.  Last  previous  aule. 

;r55  City  Bank.  National 275        273  275  Sept.   1906 —    270 

.rlO  Commerce,  Nat.  Banlv  of__-    187        188        188  Sept.    1906 —   186 
TRUST  COMP.4XV — New  York. 

2iLa-wyers'  Title  Ins.&Tr.  Co_    282        282        282  Aug      1900 —    298 


:r  Sold  at  the  Stock  Exchange. 
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— A  New  York  Stock  Exchange  menibership  was  re- 
ported transferred  this  week  for  $92,000.  The  last  previous 
.sale  was  at  $95,000. 

— At  the  annual  meeting  of  the  New  York  Clearing  House 
Association  on  Tuesday,  Alexander  Gilbert,  President  of 
the  Market  &  Fulton  National  Bank,  was  elected  President 
of  the  Association  to  succeed  Dumont  Clarke.  Albert  H. 
Wiggin,  Vice-President  of  the  Cha.se  National  Bank,  has 
been  elected  Secretaiy  of  the  Association ,  succeeding  Walter 
E.  Frew,  and  James  Stillinan,  President  of  the  National 
City  Bank,  replaces  William  H.  Pcjrter  as  Chairman  of  the 
Clearing  House  Committee. 
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— Tho  mutter  of  tuiiiiittinK  trust  oonipanios  !V<  inombtTS 
of  till'  Philadflpliia  Clearinf;  House  Association  was  dis- 
cussed at  eonsi(i(Mahle  leiigtli  at  tiie  ((uarterly  meeting;  of 
that  body  on  Monday,  resulting  in  the  Clearing  House  Com- 
niittce  reeoninieudiiig  such  admission.  None  of  the  appli- 
cations for  membership  which  have  latelj'  been  presented 
were  acted  upon,  as  the  by-laws  will  first  have  to  be  amended 
so  a.-^  to  permit  of  trust  companies  becoming  members.  The 
provisions  governing  admittance  require  the  keeping  of  a 
cash  reserve  of  l.')^.  of  which  each  company  must  liold  5% 
in  its  own  vaults  and  the  other  10%  in  the  shape  of  balances 
in  national  banks,  besides  a  deposit  of  securities  with  the 
Clearing  House  and  the  right  of  tiie  latter  to  examine  tlu' 
companies  at  will.  Ihe  cash  reserve,  it  is  stated,  need  not 
in  an  J'  case  exceed   $800,000. 

— The  Penn.sylvania  Hankers'  Association,  at  its  annual 
meeting  last  week,  adopted  the  following  resolution  express- 
ing approval  of  the  efforts  of  the  American  Bankers'  Associa- 
tion to  secure  the  adoption  of  uniform  order  bills  of  lading: 

RtstolTCcl.  That  tills  Association,  roallzlnir  the  erieat  iit'cessliy  for  the 
eorrcctlon  of  the  many  weaknesses  In  order  bills  of  ladlnir.  upon  which 
l)anks  are  now  so  (rencrouslj-  making  advances.  Is  In  hearty  sympathy 
with  the  work  which  the  American  Hankers'  Association  Is  cndeiivorlnK  to 
brlnjr  about  for  the  correction  of  these  conditions,  and  W'e  urpe  npon  that 
asso«M«tlon  the  continuation  of  Its  efforts  to  bring  about  such  desirable 
results. 

Crier  Hersh,  Vice-President  of  the  York  (Pa.)  National 
Bank,  will  represent  the  Pennsylvania  As.sociation  at  the 
conference  of  the  Currency  Committee  of  the  American 
Bankers'  Association  to  be  held  at  St.  Louis  the  present 
month. 

— The  program  to  be  presented  by  the  Trust  Company 
Section  of  the  American  Bankers'  Association  at  its  annual 
convention  in  St.  Louis  on  the  Kith  inst.  will  be  as  follows: 

Meeting  to  be  called  to  order  by  the  President  of  the  Section  at  10  a.  m. 

Prayer  by  Rev.  Dr.  Samuel  J.  NlccoUs. 

Address  of  Welcome  by  Festus  J.  Wade,  President  of  the  Mercantile 
Trust  Co.  of  St.   Louis.  Mo. 

Reply  to  Address  of  Welcome  and  Annual  Address  of  the  President,  by 
riark    Williams. 

Report  of  Secretary  James  R.  Branch. 

Report  of  Kxecutlve  Committee  by  Philip  S.   Babcock.  Chairman. 

Report  of  Committee  on  Protective  Laws,  by  Lynn  H.  Dlnkens,  Chair- 
man. 

Report  of  Committee  on  Better  Protectloti  for  Municipal  Securities,  by 
H.  P.  Mcintosh,  Chairman. 

.Vddress  by  the  Hon.  Pierre  .lay.  Bank  Commissioner  for  the  State  of 
Massachusetts. 

Roll-call  of  Vice-Presidents. 

Aside  from  the  one  address  to  be  delivered  by  Pierre  Jay, 
there  will  be  no  papers  read  before  this  Section.  The  time 
at  dispo.sal  will  be  devoted  mainlj'  to  discussions  of  selected 
topics.  We  understand  that  assurances  have  been  received 
from  numerous  trust  company  officials  that  they  intend  to 
participate  in  the  discussions.     The  topics  announced  are: 

1.  Should  Trust  Companies  do  a  Guaranty  or  Surety  Business? 
II.   Methods  of  Securing  Business. 

III.  .Advantages  to  a  Trust  Company  of  Frequent  Examinations  and  Public 

Reports. 

IV.  Safeguards  against  Irregularities  in  the  Trust  Company. 

V.  How  to  Maintain  the  Interest  of  .Members  of  the  Board  of  Directors. 
\'I.  Cash  Reserve  for  Trust  Companies. 

VII.  The  Banking  Department  of  Trust  Companies,  its  Scope  and  Limi- 
tations. 

The  meeting  will  be  held  at  the  Olympic  Theatre. 

— The  increa.se  in  the  capital  of  the  Lincoln  Tni.st  Company 
of  this  city  from  f.500,000  to  $1,000,000,  which  went  into 
effect  October  1,  provides  the  company's  clients  with  an 
additional  .safeguard,  ina.smuch  as  under  the  laws  of  the 
State  of  New  York  the  entire  capital  of  trust  coinpanif  s  mu.st 
be  invr.sted  in  United  States  bonds,  bonds  of  the  State  of 
New  York,  certain  municipal  bonds  or  first  mortgages  on  a 
valuation  not  to  exceed  60%.  The  company  now  has  a  cap- 
ital of  $1,000,000  and  surplus  and  undivided  profits  in  excess 
i>f  $1,000,000,  thus  offering,  besides  added  protection  to  de- 
posits, increa.sed  banking  facilities.  The  institution  began 
bu.'riness  in  1902,  and  in  its  la.st  report  to  the  Banking  De- 
partment showed  depo.sits  of  over  $21,000,000. 

— Edward  B.  Wesley,  a  trustee  of  the  Union  Trust  Com- 
|)any  of  this  city,  and  the  hist  survivor  of  the  incorporators 
-if  the  institution  in  1864,  died  on  Wednesday  at  tix!  age  of 
ninety-five  years.  .\t  the  time  of  his  ninetieth  birthday,  in 
January  1901,  the  executive  committee  of  the  boarrl  of 
trusters  adopted  congratulatory  resolutions  in  recognition 
of  the  event,  and  presented  him  with  a  goid-headerl  cane. 
Mr.  Wesley,  who  was  known  as  the  Dean  of  Wall  Street 
speculators,  was  one  of  the  founders  of  the  "New  York 
Tinif  s.  " 

— Adolph  Rado  wa.s  this  week  elected  an  .\.s.si8tant  Cashier 
of  the  National  Bank  (»f  N(»rth  .\merica.  Mr.  Rado  was 
formerly  with  Kountze  Bros,  for  seven  ye.ars  and  with  the 
old  Bank  of  the  .St.-ite  of  New  York  (since  mergerl  with  the 
Bank  of  North  America)  for  eleven  years. 


— Victor  Koechl  of  this  city,  formerly  of  Victor  Koechl 
it  Co.,  was  elected  a  director  of  the  Mutual  .\lliaiice  Tn;st 
Company  of  New  York  on  the  27th  nit. 

-Thomas  W.  Crooks,  President  of  tlie  K.s.sex  County 
.National  Bank  of  Newark,  N.  .1,,  died  on  Sunday,  tiie  .iOth 
ult.  Mr.  Crooks  was  fifty-five  years  of  ag<>.  He  enler(>d 
the  service  of  tiie  bank  at  tiie  age  of  twrnty,  and  became  its 
President  in  1892.  His  son,  John  W.  Crooks,  is  Secre- 
tary of  the  Federal  Tru.st  Company  of  Newark. 

—  Charles  Francis  Park,  Cashiei-  of  the  Citizens'  National 
Bank  of  Knglewood,  N.  J.,  died  on  .*^rpi ember  2S.  He  was 
lifty-sev(>n  years  of  age. 

—The  stockholders  of  the  First  National  Bank  of  Chelsea, 
-Mass.,  have  been  notified  of  an  assessment  of  100%,  levied 
upon  their  holdings.  The  bank  closed  its  doors  on  Aug.  16. 
The  time  for  the  payment  of  the  as.sessment  expires  on  Octo- 
ber 25. 

— Theodore  Kitchen,  who  was  stricken  with  paral3's:s  at 
a  meeting  of  the  Philadelphia  ('learing-House  Association 
on  Monday,  at  which  he  was  elected  President  of  the  A-sso- 
eiation  to  succeed  the  late  John  H.  Michener,  died  on 
"Wednesday.  Mr.  Kitchen  was  well  known  as  the  President 
of  the  Central  National  Bank  of  Pliiladelphia.  He  was  a 
member  of  tlie  Pennsylvania  Commandery  of  the  Military 
Order  of  the  Loyal  Legion  and  a  member  of  the  Union  League, 
.Merion  Cricket  and  Country  clubs.  During  the  Civil  War 
he  served  as  Acting  Paymaster  of  the;  Navy  in  1861,  and 
Acting  Assistant  Paymaster  in  1863. 

— The  Hazleton  National  Bank  of  Hazleton,  Pa. .  on  Sept.  1 
increased  its  capital  from  $100,000  to  $200,000,  offering 
the  stock  to  the  shareholders  pro  rata  at  par.  The  institu- 
tion has  a  surplus  of  $400,000.  I.  P.  Pardee  is  President 
and  A.  M.  Eby  Cashier. 

— The  Mountain  City  Trust  Company  of  Altoona,  Pa., 
incorporated  in  October  1905  w^ith  $250,000  capital,  began 
business  on  Sept.  12th.  The  company's  officers  are  H. 
L.  Nicholson,  President;  Oliver  Rothert  and  L.  Z.  Replogle, 
Vice-Presidents,  and  E.J.  Lomnitz,  Secretary  and  Treasurer. 

— The  State  Banking  &  Trust  Company  of  Cleveland  re- 
moved on  Monday  to  its  former  banking  rooms,  at  166  Euclid 
Avenue,  which  have  undergone  extensive  alterations  during 
the  past  six  months.  It  is  stated  that  all  the  details  of  the 
consolidation  (mentioned  in  the  "Chronicle"  of  .\ugust  4)  of 
the  Market  National  and  the  State  Banking  &  Trust  liave 
been  agreed  to,  and  the  merger  will  shortly  be  cojisummated. 
Lender  the  consolidation  the  State  Banking  &  Trust  will 
have  a  capital  of  $500,000,  and  its  officers  will  be  H.  W. 
Kitchen,  President;  S.  K.  Barstow  and  A.  S.  Upson,  Vice- 
Presidents;  John  Jaster,  Vice-President  and  Secretary; 
W.  K.  Rose,  Trea.surer;  Joseph  H.  Kitchen,  A.ssfstant 
Secretary  and  Treasurer,  and  J.  P.  Kraus,  Cashier  of  the 
Market   Brunch. 

— The  Cleveland  Trust  Company,  of  Cleveland,  Ohio,  lias 
decided  to  add  to  its  functions  a  bond  department,  which 
will  have  the  handling  of  the  purchase  and  sale  of  invest- 
ment bonds.  Frank  B.  Wolcott,  heretofore  Manager  of 
the  bond  department  of  Lamprecht  Bros,  ife  Co.,  will  have 
charge  of   the  new   department. 

— William  O.  Lemmon,  heretofore  Cashier  of  the  Third 
National  Bank  of  Cincinnati,  has  been  elected  Vice-President 
of  the  institution  to  succeed  Dudley  V.  Sutphin,  who  re- 
signed in  .\ugust  to  resume  the  i)ractice  of  law.  Charles  E. 
Perin  has  become  Cashier  of  the  bank,  while  Lewis  E.  Van 
Ausdol  succeeds  to  the  Assistant  Cashiership. 

— Herbert  L.  Winans  has  been  cho.sen  Cashier  of  the  new 
.Vmeriean  National  Bank  of  Cincinnati,  which  has  been  or- 
ganized with  a  capital  of  $.')00,000.  The  instituti.iu  is  to 
begin  bu.siness  next  month. 

— Henry  Robin.son,  President  of  the  Second  National 
liank  of  .\kron,  Ohio,  died  on  Ihe  21st  ult.  Ho  w:us  born 
in  England  sixty-three  years  ago. 

— It  is  announced  that  the  First  National  Bank  of  Zanes- 
ville,  Ohio  (capital  $200,000)  has  secured  control  of  the 
Union  National  Bank  (capital  $1.^)0,000),  and  that  it  is  the 
purpose  to  consolidate  the  two  institutions. 

— .\t  the  monthly  meeting  of  the  directors  of  the  Colonial 
Tru.st  &  Savings  Bank  of  Chicago  on  Tuesclay,  Samuel  B. 
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Thomas  was  elected  Vice-President.     Tiie  regular  quarterly 
dividend,  at  the  rate  of  214%  >  was  declared. 

— W.  H.  Brintnall,  who  has  been  a  banker  in  the  Chicago 
stockyards  district  for  twenty-four  years,  latterly  as  Presi- 
dent of  the  Drovers'  Deposit  National  Bank  and  the  Drovers' 
Trust  &.  Savings  Bank,  has  sold  his  sto(;k  in  both  institutions 
and  will  retire  from  official  position  Jan.  1  prox.  Though 
60  years  of  age,  Mr.  Brintnall  will  not  retire  from  active 
business  life.  Edward  and  William  Tildon,  the  former  the 
Vice-Pre.sident  and  the  latter  Casluer  of  the  Drovers'  Deposit 
National,  have  taken  over  Mr.  Brintnall's  holdings.  One 
of  the  Tildens  will  probably  be  made  President  of  the  bank. 
Mr,  William  Tilden  is  reported  as  saying  that  the  change  in 
ownership  and  the  retirement  of  Mr.  Brintnall  from  the 
presidency  does  not  mean  any  change  in  the  two  banks  af- 
fected. It  does  not  mean  a  consolidation  or  any  deviation 
from  present  policies. 

' — The  Northern  Trust  Co.  of  Chicago  is  sending  out  an 
attractive  souvenir  to  signalize  its  occupation  of  its  new 
home.  The  book  deals  with  a  description  of  this  new  and 
exceptionally  well  appointed  building  and  in  its  get-up  re- 
flects the  dignity  and  high  standing  of  the  institution.  The 
covers,  of  rough  green  paper  tied  with  ribbon,  lettered  in 
white  and  bearing  a  gold  seal  of  the  company,  lend  additional 
beauty  to  the  work . 

— The  new  Security  Bank  of  Chicago,  incorporated  sev- 
eral weeks  ago,  is  scheduled  to  open  for  business  Oct.  15  in 
the  quarters  formerly  occupied  by  the  Milwaukee  Avenue 
State  Bank,  which  was  looted  by  President  Stensland  and 
others.  The  paid-up  capital  is  $300,000  and  surplus  $60,000. 
J.  B.  Forgan,  President  of  the  First  National  Bank  of  Chi- 
cago, holds  250  shares  of  stock  and  will  be  Chairman  of  the 
board  of  directors.  Among  the  other  large  stockholders  are 
NeLson  Morris,  Edward  Morris,  Otto  Young,  S.  W.  Allcr- 
ton,  H.  H.  Porter  Sr.,  H.  H.  Porter  Jr.,  W.  J.  Watson, 
D.  M.  Cummings,  J.  A.  Spoor,  A.  A.  Carpenter  Jr.,  D.  R. 
Forgan,  E.  T.  Jeffery,  E.  K.  Boi.sot,  most  of  whom  are 
identified  with  the  First  National  interests.  J.  C.  Hansen, 
who  has  been  with  the  First  National  Bank  for  sixteen  years, 
will  probably  be  made  Cashier  of  the  Security.  The  lease- 
hold, building,  fixtures,  furniture  and  vaults  of  the  Milwaukee 
Avenue  State  Bank  have  been  bought  from  Receiver  Fetzer 
for  $70,000.  It  has  been  announced  that  the  proposed  bank 
will  not  take  over  any  of  the  assets  of  the  defunct  institu- 
tion, but  it  may  make  loans  on  some  of  the  claims  against 
the  bank. 

-r-On  Monday  next  the  Western  Trust  &  Savings  Bank  of 
Chicago  will  remove  to  the  southeast  corner  of  La  Salle  and 
Adams  streets,  the  quarters  in  "The  Rookery"  recently 
vacated  by  the  Northern  Trust  Company.  This  is  an  im- 
portant change  and  clearly  indicates  the  rapidly  increasing 
business  of  the  Western  Trust  and  the  necessity  for  more 
room  and  greater  facilities.  For  the  present  it  will  occupy 
the  ground  floor  only  in  "The  Rookery,"  but  later  will  take 
also  the  rooms  on  the  second  floor  which  were  used  by  the 
Northern  Trust  Co.  The  Western  Trust  &  Savings  Bank 
was  organized  July  1  1903  with  Joseph  E.  Otis  as  President. 
Its  capital  is  $1,000,000.  Its  first  statement  showed  de- 
posits of  $2,291,662.  Sept.  7  1904  deposits  were  $-1,223,459; 
Nov.  10  1905,  $5,453,776;  April  7  1906,  $6,839,474;  Sept.  5 
1906,  $7,392,337. 

— George  Woodland,  formerly  Vice-President  of  the 
Prairie  State  Bank  of  Chicago,  has  been  elected  President 
of  the  institution  to  succeed  George  Van  Zandt,  retired. 
The  latter  will  continue  as  a  m?mber  of  the  bank's  board. 
Mr.  Woodland,  the  n;nv  Presidenr,  is  at  thf^  head  of  the 
Prairie  National  Bank. 

— The  Prairie  National  Bank,  Chicago,  has  leased  for  ten 
years  the  premises  at  159  La  Salle  Street,  now  occupied  by 
the  Western  Trust  &  Savings  Bank.  Although  but  two 
years  old,  the  Prairie  National  has  outgrown  its  present 
quarters.  The  new  banking  room  will  afford  nearly  double 
the  space  now  occupied  and  is  beautiful  and  convenient  in 
all  its  appointments.  The  capital  of  the  Prairie  National 
Bank  is  $250,000;  its  surplus  $50,000.  Its  deposits,  accord- 
ing to  the  statement  of  Sept.  4,  were  nearly  one  million 
dollars. 

— A  consolidation  of  the  St.  Paul  National  Bank  (capital 
'  $600,000)  and  the  Capital  National  Bank  (capital  $250,000) 


of  St.  Paul,  Minn.,  has  been  effected.  The  merger  was  not 
unlooked  for,  John  R.  Mitchell,  President  of  the  Capital 
National  Bank,  having  become  President  of  the  St.  Paul 
National  Bank  in  August,  following  the  purchase  of  a  large 
interest  in  the  bank.  The  consolidated  institution  takes  the 
name  of  the  Capital  National,  its  capital  being  $500,000, 
surplus  $50,000  and  deposits  $3,500,000.  Its  officers,  be- 
sides Mr.  Mitchell,  who  continues  as  President,  are  Walter 
F.  Myers  and  William  B.  Geerj',  Vice-Presidents;  Harry  E. 
Hallenbeck,  Cashier;  Willard  B.  Clow  and  Edward  H.  Miller, 
As.sistant  Cashiers. 

— The  Commerce  Trust  Company  of  Kansas  City,  Mo., 
incorporated  in  August,  began  business  on  Tuesday  in  tem- 
porary quarters  at  925  Walnut  Street.  W.  S.  Woods,  Presi- 
dent of  the  National  Bank  of  Commerce,  Kansas  City,  is  at 
the  head  of  the  new  concern ,  which  has  a  capital  of  $1 ,000,000 
H.  C.  Schwitzgebel  is  Secretary  of  the  institution. 

— The  Prudential  Savings  Bank  of  Topeka,  organized  by 
interests  in  the  Prudential  Trust  Company  of  Topeka,  com- 
menced business  this  week  with  a  paid-in  capital  of  $25,000. 
J.  P.  Larimer  is  President  of  the  bank;  Scott  Hopkins,  Vice- 
President;  W.  W.  Bowman,  Cashier  and  Secretary  and  George 
P.  Stitt  As.si-stant  Cashier. 

— Articles  of  incorporation  have  been  filed  for  the  Western 
Bankers'  Trust  Company  of  St.  Louis.  The  institution  is  to 
have  a  capital  of  $500,000  and  while  it  will  engage  in  a  gen- 
eral trust  company  business,  one  of  the  objects  of  its  organiza- 
tion will  be,  it  is  stated,  to  assist  in  the  establishment  of  a 
chain  of  banks  in  Missouri  and  surrounding  States.  The 
incorporators  include  B.  F.  Edwards,  J.  A.  Lewis  and  John 
Nickerson,  all  of  the  National  Bank  of  Commerce  in  St. 
Louis;  J.  E.  Franklin,  President  of  the  Fredericktown  (Mo.) 
Trust  Company,  and  L.  S.  Parker,  Jefferson  City,  Mo. 

— A  financial  institution  to  be  known  as  the  Common- 
wealth Bank  is  to  be  organized  in  Richmond,  Va.,  as  an 
adjunct  of  the  Realty  Bond  &  Trust  Company.  The  bank 
will  have  a  capital  of  $200,000,  and  will  be  in  charge  of  H.  L. 
Denoon  as  President  and  W.  L.  Walters  as  Cashier. 

— Under  an  amendment  to  its  charter  filed  by  the  Kentucky 
Title  Savings  Bank  of  Louisville,  Ky.,  the  company  niaj- 
hereafter  engage  in  a  trust  as  well  as  a  banking  business. 
The  institution  has  also  decided  to  increase  its  capital  from 
$100,000  to  .$200,000,  of  which  .S100,000  will  be  preferred 
stock,  bearing  interest  at  5%  and  redeemable  at  $110  on 
Oct.  1  1911. 

— An  application  to  organize  the  American  National  Bank 
of  Shreveport,  La.,  has  been  approved.  The  capital  is  to 
be  $150,000.  S.  W.  Smith.  P.  C.  Wideman,  E.  S.  Wood- 
fin,  Foster  Carter,  J.  E.  Rej^nolds  and  M.  A.  McCutchen 
are  identified  with  the  movement . 

— The  payment  of  the  third  dividend  id  the  depositors  of 
the  Capitol  National  Bank  of  Guthrie,  Okla.,  which  was  ex- 
pected to  have  been  made  in  August .  was  commenced  on 
the  22nd  ult.     The  amount  is  10%  ,  making  the  total  45%  . 

—The  organization  of  the  Idaho  National  Bank  of  Boise, 
Idaho,  started  some  months  ago,  was  approved  on  Aug.  30 
by  the  Comptroller  of  the  Currency.  The  institution  (capi- 
tal $100,000)  will  be  under  the  management  of  G.  W. 
Fletcher,  President;  Thomas  Mellen,  Vice-President,  and 
T.  J.  Le  Hane,  Cashier. 

— At  the  first  general  meeting,  lateh'  held,  of  the  share- 
holders of  the  United  Empire  Bank  of  Canada  (head  office 
Toronto),  several  additional  directors  were  elected.  The 
board  is  now  composed  of  Samuel  Barker,  M.P.,  Hamilton. 
Mark  Bredin,  E.  E.  .\.  Du  Vernct,  T.  C.  Street  Macklem, 
DD.,  and  Wm.  J.  Smith.  Toronto:  George  A.  Clare,  M.  P., 
Preston,  and  Bennett  Rosamond,  Almonte,  besides  the  fol- 
lowing directors  in  Great  Britain:  T.  Willes  Chitty,  London: 
Lieut. -Col.  F.  T.  C.  Du  Vernet,  London,  and  S.  Stanley 
Marling,  Stanley  Park,  Gloucestershire.  The  officials 
are  Samuel  Barker,  M.  P.,  President;  George  P.  Reid,  Gen- 
eral Manager,  and  F,  J.  Gosling,  Inspector.  The  Hamilton 
Branch  will  shortly  occupy  handsome  banking  rooms  in  the 
new  Federal  Life  Building  in  that  citj'. 

— The  Standard  Bank  of  Canada  (head  office,  Toronto) 
will  issue  new  capital  to  the  amount  of  $312,500.  to  be 
offered  at  $200  per  share  to  stockholders  of  record  September 
27,  in  the  proportion  of  one  share  for  everj-  four  held.      The 
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issue  is  part  of  the  S1.000.(M>0  oi  new  stuck  voted  hy  tin- 
stookhoUlois  in  March .  iiurcasine;  the  authorized  capital 
from  Sl.tlOO.OOO  to  *-J.OOO.UCHi.  Willi  the  S2")0.tH)()  previ- 
ously put  out,  the  present  issue  of  $312, oOO  will  irive  the 
iii'^titiition  a  paid-in  capital  -tf  ?  1  . .'>tVJ ,.')()() . 


SALES  OF  STOCKS  AT  THE  NEW  YORK  STOCK  EXCII  AN(;i; 
1906. 


1905 


M'lh.,  A'wwiftfr 
1        01 
Sharfs. 


ValUfS. 


Par. 


Actual. 


.\umbtr  ! 

»/         

.Sharrs.    j         Pur. 


I   Ul,i4.s. 


Aitual. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 


I  Jnn  .  3,'»..M2,54Ji3,513.80S,7or'.1,3R3,48I.4a'-?( 

Ki'b     21.01i9.800t.f:6S.9(l0.6(H   1.831,598,76: 
I  Mcli.  19,407 .»i84  1.729.841,9(10  1.59!  417  -.""i 


bank.<  for  the  nu.nth  of  .^epteniher  1006  show  an  increase  over    ^^..^''^^["^oiurJvil^.oio,^^^ 
the  same  month  of  190.5  of  11  ,0'';  .  and  for  the  nine  months 
the  gain  reaches  17.2%. 


Miiv    24.026.0,92.(i'!3.0.50.,SOO  1 .87i*.47>....N  ,  .'O.. 
Jtllio  20.310.391  1.744.464.30Ol,i63,!:47,6y(;  12,. 

2(1  <ir6f.697,3SVS,945,.5.32.O50i5,372.173,SiO62.: 


•  S  I  S 

■.K  I  'i:'i   I.-  I  .1(11   I  .:i74,S70 
■  111.1, .-(12 
IT-'  1U3 


i  .  ,.  (.,1  1.!' 11,01.1  „'.,',»  ,l.7."s.ii-'4 
71.   '6'i  1.132.402.10(1     '.H.9.4.S4 


,flS7 
.018 

I. -.ft 

I.I 

I '  I 

.1118 

.627 


CUaringt  a  I — 


Sip  fnibtr. 


Nine  Months. 


ig06. 


1005. 


[Inc.  or 
Die. 


1906. 


i/Bf.  or 
1905.         I  Die. 


Canada — 

Monlr.al ,120 

Toronto    84 

WlnniiH-g [  42 

Ottawa '    10 


Vanct'uvor 
Quetiee.  . 
Halifax  ,    .    . 

Hamilton 

St.  John 

London  

N'ictoria    

Calirary 

EdmontoD 


II 


S 

,000 
.964 

.557 
,774 
.910 
.0-16 
.244 
.301 
.228 
.323 
.874 
.183 


,000 
,129, 
,446' 
,333: 
,710, 
.747' 
.9961 
.9231 
.987; 
.106 
.997 
.609 


$ 


I 


107.763.385;  +  11.4,1 
85.7(;9.777!  —0.9 
28.733.399  +48.1 
11.117."77     —3.1, 

8.o:.0.1!.S  +30.2* 
7.009.400  +4.S 
7.4."0.(;4S;  -  2.S 
5.897.504'  — 6.;> 
4.492.133+16.4 
4.013.448,  +7.7 
3.472.55.?' +  11. 6 

Xot  inel.  in    total. 

Xot  incl.  in  I   total,  i 


104 

854 
327 
95, 
.'■9 
(■6 
67 
5,5 
43 
42 
31 
19 


$^ 

,5C0 
,899, 
437 
,614, 
,230 
.454 
,4.'<7 
,234 
,943 
.019 
.380 
,924 


917i 
979' 
255 
018 

,549i 

773! 
S77 
,147 
,^3.S 
.852 
,.-09 


S.'6.865., 

7.5:,(  »i ','  ■ 


(i2 
63 


i';6..=.nol 


Total  C»nad»'304.527 .374  274.275.8171  +  11.0  2.778.179.540  2,370.565.376  +17  2 


27.34S(02 
Xot  incl.  in 
Not  Incl.   in 


+ 15.3 

+ 13.4 

'41.7 

+  9.5 

+  43.3 

+  5.2 

+  3.S 

^13.6 

•  14.7 

-14.9 

+  14.7 

total. 

total. 


The  clearings  for  the  week  ending  Sept.  29  make  a  very 
satisfactory  comparist  n  uith  the  same  week  of  1905,  the  in- 
crease in  the  aggregate  having  been  9.S%. 


Clearings  at — 

11  frt-  ending  September  29. 

1                       1  Inc.  or                         , 
1906.                 1905.         1     Dec.              1904.         |       1903. 

Canada — 
Montreal    .      . 

$           '           S     '      1       % 
27.438.659       25.065.041          +9.5 
21.037.6.57       21.368.362         —1.6 
10.549.364         7.480.264       +40.9 

S           1          $ 

21.118.P61     20.097.708 

15,735.4961    15.350.812 
4. 934. 303  i      4.593.061 

Winnipeg 

Ott-Hwa  - 

\ancouver 

Quebec ..... 

HaHtax               

Hamilton 

St.  John 

2.36S.7341        2.415.2.30 

2.730.119,        1.940.329 

1.761.013'        1.677. S98 

1.511.137         1.500.000 

1.442.931          1.265.n.'^9 

1.278.1.50          1.071.610 

1.022.326            9.39.981 

775.481              764.597 

976.643  Xot  inchidcd 

572.365  Not  included 

—  1.9 

+  40.7 

+  5.0 

+  0.9 

+  14.1 

+  19.3 

+  8.8 

+  1.4 

in  total. 

in  total. 

1.736.701       1.429,098 
1.479.241       1.519..364 
1.466.189        1.229.530 
1.R46.034'      1.900.719 
1.091.045           992.340 
1,087.414          965.007 

Loadon 

818  629           749  1 10 

Victoria   

708.190          512.815 

Caliiarj*               _    _ 

Edmonton 

! 

Total  Canada 

71.919.97ll     65.494.401 

+  9.8 

51.718.2031   49.384.570 

1 

Clearings  by  Telegraph.— -Sales  of  Stocks,  Bonds,  &c. — 
The  subjoined  table,  covering  clearings  for  the  current  week , 
u.sually  appears  on  the  fiist  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities 
It  vnW  be  observed  that  as  compared  with  the  corrt spending 
week  of  190.5,  there  is  an  increa.se  in  the  aggregate  of  7.9%. 
So  far  as  the  individual  citiis  are  concerned,  New  York  ex- 
hibits a  ga'n  of  10.3%,  Bo.ston  5.5%,  Philadelphia  0.6%, 
Chicago  5.7%  and  New  Orleans  14.9%.  Baltimore  records 
a  loss  of  7.2%  and  St.  Louis  1.5%. 


Clearings — Return*  by  Telegraph. 
Week  inding  October  6. 

1906. 

1905. 

Per 
Cent. 

New  York 

$1,921,927,243 
150265.950 
141.175.348 

24. 770.654 
195.658.025 

49.409.325 
<7l4  '^00  flflO 

$1,742,263,017 

142  ..393. 530 

140.372.471 

26.078.718 

185.078.851 

50.164.558 

1 9  jan  097 

+  10.3 

Boston 

+  5.5 

Philadelphia 

+  0.6 

Baltimore 

—7.2 

(hieaeo 

+  5.7 

St.  Louis 

— 1.5 

Xew  Orleans 

+  14.9 

Seven  cities.  Sdays ._ 

Other  cities.  5  days 

$2.497506.545 
398.479.862 

$2,299,392,072 
374.698,974 

+  8,6 
+  6.3 

Total  all  cities.  5  days. . 
All  cities.  1  day 

$2,895,986,407 
525. 487. 263 

$2,674,091,046 
495.274.800 

+  7.9 
+  6.1 

Total  all  cities  for  week 

$3,421,473,670 

$3,169,365,846 

+  7.9 

a  Partly  estimated. 

Our  u.sual  monthly  detailed  statement  of  transaction.s  on 
the  various  New  York  Exchanges  is  appended.  The  re-sults 
for  the  nine  months  of  1906  and  1905  are  given  below: 


Detcrip- 
tion. 


Nine  Month*.  1906. 


Nine  Month*.  1905. 


Par    Value 
err  Quetnlitu. 


Actual 
Value. 


Acer.     Par  Value 
Price,   or  QuantUy. 


Actual 
Actual. 


Arer. 
Price. 


Sfkl.Sh's.        222.546.698  187.0.54.403 

.'  Val.  $196 1 2.978.2.50  $  1 8200.f.05.699  93  3  $  1 7336.0 1 9.K2.5  « 1 .50.V;  •)  J!l.379  86.8 
RR.  bds.  $472,245,300  S45*>  .537.315  97.1  $644. .50s .COO  SO  1  '  (7^917  95.2 
fJov'tbds.  $1,515,000  $1,662,340  IW). 7  l«424.40(l  -ins. I 

Slatebd-S.         $56.073.0,50        851.162.103    93.0      S  1.55.45s.  1.50     $li  '12, s 

Banksflui  $.397. KX)  •$78-5.621198.6  $667,900  >  'Jjl.l 


ToUl     .  $20143.208,700 $18808.756.078    93.4  $18l.37.678.875$l.5813.767.9.33    87.2 
Grain,  bu        342..S42,.300       283,178.8.30   82.7       371.082.175     '    '         "660   90c. 


Tot.val.$19024468.789$1909l934.90« 


.593 


The  volume  of  tran.saction.s  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  .since  Jan.  1  in  1900  and 
1905  is  indicated  in  the  following: 


6  m's  148377.391  l.'<  I5S.173.","r  12  i;8.67  l.:!92  137."62'.  (i.  1  j7;.(i.7',)7 
Julv  16.346.221  1.448.273.610  1 .310.47«.Sl(i  13.273.655  1 .214  ,488 
Ani:  31  ..S04.816  2.,S47,3,53.7.50,2.701 .479.62820.205.735  1 .836.932 
Sept.  26.018.270 2, 159. 177.650|2, 165,974,863  16,012,044jl,488.401 

3d  q-74,l69..307  6.454.805.0000.167.934.307  49.491.434  4,539.822,3111'  I, ii.v 

,9  nVli 22254C 098  Kei2,978.2£0,182!.0.60.5.6f,'..  !n7i).54  lOfM 7336.6 H(.S25  1.50.5 


07.112 

■32.773 
!>7.(i3l 
110.478 
.'J8.497 

1)96.606 

;.!)29.379 


The  following  compilation  covers  the  clearings  hj'  months 
since  January  1: 

MOXTHLY    CLEARIX(;S. 


1  Clearings.  Total  All. 

Month 

1906.  1605. 


S  $ 

Jn'i  ..16.321. 500.279' 1 1.848.355.885 
Feb  ..1 12.402.794 .035]  10,6,'0,663,817 
.Mch..  1 12.993.090,7,85  12.918.414.969 

Istar.  [41.777.385.099  35.417.434.671 
.•\prll  .12.884.433.514  12.735.232.015 
May  .13.218.402.167112.059.910,393 
June  .112.230.933 ,3881 10,815.069.816 


% 


Clearings  Outside  New  York. 
1906. 


2d  qr.3S..3.33.769 ,069  35,610,212,224 


f37.s'   5.0.S3. 299.601 

+  17.0;   4.138.370.511 

+  0.6|   4.615.856.596 

+  18.0' 13.837, .526,708 
+  1.2  4,341.197.947 
+  9.6!    4.425.373,088 

+  13.1J   4.414.712.521 

+7.6  13,181.283,556 


6  mos-  80. 11 1.154. 168  71.027.646.8951  +  12.8  27.018.810.264 
July  .il  I. fi.39.9S6.823ll0.S66. 702.211  +7.1  4.383,460.720 
Aug..  13.131.717.908  10  !,'02.728..326| +20. 4  4.2!t8. 516.812 
Sept.. '12.497.458.808  10. 8.S5.727.807|  + 14.8    4.183.626.823 

.3d  qr.l37.269,163.599  32.655.158,344  +14.1112.865.604.455 


9  mos.  117380317,767;  103682805,239  +13.2  39,884„414,719 


1905. 


$ 

4.113.631,:«0  +23.6 
3,5.32.344.555' +  17.2 
4,187.006,472  +10.2 


11.8.32,982,357 
4,0,'-4.435.555 
4.175.^62.976 
4.079.7,59.697 

12.310.0.58.228 


24.143.(M0..585 
4,027.669,6.59 
3.92l.!;63.406 
4.020.268.430 


11.975,901,495 


36,118.942,080  +10.4 


+  16.9 
+  7.1 
+  0.0 
+  8.2 

+  7.1 

+  11  9 

+  8.8 
+  9.6 
+3.9 

+  7.4 


The  cour.'^e  of  bank  clearings  at  leading  cities  of  the  country 

for  the  month  of  September  and  since  January  1  in  each  of 

the  last  four  j'ears  is  shown  in  the  subjoined  statement: 

BANK  CLEARINGS  AT  LEADING  CITIES. 

September Jan.  1  to  Sept.  30 — 

(OOOs                      1906.      1905.      1904.  1903.     1900.  1905.  1904.  1903. 

omitted.)                  SSS$?  S  $S 

New  York 8.314     6,859     5.355  4.292     77.496  07,504  44..334  50.632 

Chicago 842         834         722  761        8,064  7,332  6,501  6,506 

Boston 602         579         476  492       6.066  5,572  4.734  5.032 

Philadelphia 576         562         460  433        5.(i72  5,047  4,0.57  4.407 

St.  l.iiuis... 227         218         223  210       2.104  2.129  2.014  1.843 

I'ittsburgh 194         195         150  IS3        1.967  1.842  1.474  1.844 

San  Francisco 1,85         163         130  128        1,370  1  „3'29  1.111  1.117 

Cincinnati 97           89            101  86           972  885  915  873 

Baltimore 104         105           ss  89        1.056  915  793  868 

Kan.-ia.>;  City 109         105         101  95           947  860  790  769 

Cleveland 66           61           55  63           008  570  509  611 

New  Orleans 65           58           .57  52           688  666  683  549 

Minncaoolis 81           82           85  63           064  601  543  490 

I.oui.sville 48           46           44  41           485  447  410  400 

Octroit 49           47           42  41           483  431  381  .3.S0 

.Milwaukee 39          34          38  34          355  308  296  284 

Providence 26          27          25  24          285  268  250  259 

eimaha 39           36           33  32           367  322  289  292 

B\iffalo 30           28           26  26           288  253  239  2.35 

St.  Paul 34           29           27  23           291  236  221  222 

Indianapolis    29           27           '28  24           265  248  234  238 

Denver 28           28           23  21           248  237  165  173 

Richmond 22           19           19  16           222  189  173  153 

.Memphis    13           15           15  10           168  174  172  1.33 

Seattle 43           25           20  17           348  208  158  1.50 

Hnrtrord    14           13            10  10           135  122  103  104 

Salt  Lake  City 20           16           13  12           199  142  108  108 

Total    11,904   10..300     8.372  7.234   lll.,S73  98.897  71.6.57  78.678 

Othereltles 593        586        486  440       5.507  4,786  4.096  3.948 

Tiit.alall 12,497   10,886     8,857  7.764   117,380  103,683  75,753  82,626 

OutsldeNew  York.   4,183     4.027     3,507  3.382     39.884  36.119  31.419  31,994 


{From  our  own  Correspondent.) 

London.  Seiturday,  Sept.  22  1900. 

Business  upon  the  Stock  Exchange  continues  to  be ex- 
ceedingly inactive,  anel  almost  all  departments  are  weak, 
not  becau.se  there  is  very  much  .selling,  but  becau.se  de^aiers 
are  apprehensive  that  monej^  may  become  exceedingly 
.scarce  and  dear,  and  therefore  they  are  marking  down  prices. 
The  stnjiigest  market  just  now  is  that  for  South  .-Vfrican  golel 
shares.  They  have  yielded  .-•omcwliat  in  the  course  of  the 
present  month,  but  they  have  fallen  much  less  than  British 
fiovernment  securities  anel  British  railway  se'curities.  both 
of  which  have  given  way  materially  in  con.seeiuence  (»f  the 
rise  in  the  value  of  money.  The  "bear"  raiel  upon  South 
.•\frican  shares  some-  little  time  agf)  carrieel  prices  down  as 
far  as  they  could  be  force-d.  In  the  end  there  was  a  decideel 
reaction  and  the  "bears"  were  puni.'^hefl.  .\pparently  the 
"bears"  are  afraid  to  renew  their  tactics,  for  it  is  everywhere 
believcfl  that  the  .shares  are  now. in  strong  hanels. 

In  I'aris  business  also  is  very  (piiet ,  although  there  is  so 
va,st  an  accumulation  of  unemploycfl  mone-y.  The  eiuietness 
is  the  more  remarkable  since  the  holiday  sea.son  is  now  prac- 
tically at  an  enei  and  the  leadr-rs  of  th<-  market  are  returning 
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to  Paris.  The  inactivity  of  course  is  mainly  due  to  the  un- 
certainty of  the  outlook  in  Russia.  There  is  hope  in  Paris 
that  no  violent  outbreak  will  occur  and  that  any  partial 
rising  will  be  suppressed.  Yet  it  is  clear  that  there  is  a  good 
deal  of  anxiety,  for  the  French  banks  are  not  increasing 
their  balances  in  London,  are  refu.sing  to  finance  lierlin  and 
are  restricting  very  much  their  financing  of  New  York.  In 
addition  to  all  this,  the  genoTal  investing  public  remains 
perfectly  quiet.  The  influence  of  the  uncertainty  respecting 
Russia  is  increa.sed  by  the  struggle  between  Church  and  State. 
Nobody  in  France  seriously  believes  that  there  will  be  civil 
war;  but  that  there  may  be  unpleasant  disturV)ances  is  widely 
apprehended.  The  result  is  that  all  the  banks  are  keeping 
themselves  exceedingly  strong,  and  the  Bank  of  France  is 
very  unwilling  to  part  with  gold  to  divert  the  American 
drain  from  London. 

In  (it-rmany  markets  are  also  very  c[uiet.  The  open  mar- 
ket rate  of  discount  in  Berlin  is  fully  4>^% ,  and  the  tendency 
is  upwards.  Next  week  it  is  uniA'ersally  believed  that  there 
will  be  almo-st  unprecedented  stringency  and  that  the  in- 
crease of  note  issues  of  the  Imperial  Bank  will  be  on  an  enor- 
mous scale.  Yet  there  is  no  serious  apprehension.  Every- 
body is  satisfied  that  the  Bank  will  give  to  all  persons  in 
good  credit  the  accommodation  they  require,  and  that  after 
a  very  few  weeks  notes  will  begin  to  flow  back  from  circu- 
lation and  the  condition  of  things  will  again  become  normal. 
The  inactivity  of  Paris  and  the  weakness  of  Berlin  of  course 
react  upon  this  market.  But  Berlin  has  less  influence, 
firstly,  because  no  serious  apprehensions  of  a  break  are  enter- 
tained, and,  .secondly,  because  it  is  not  believed  that  Berlin 
is  in  a  position  to  take  much  gold  from  London.  The  inac- 
tivitj'  of  Paris  exercises  mufh  greater  influence,  for  if  the 
French  banks  were  to  increase  their  balances  here  they  would 
diminish  the  stringency,  while  if  French  investors  were  to 
buy  they  would  give  encouragement  to  operators  in  London. 
Nevertheless,  although  French  operators  and  French  in- 
vestors are  so  quiet,  they  are  evidently  watching  markets 
very  closely.  As  soon  as  the  stringency  seems  likely  to 
abate,  there  will  be  a  strong  inclination  to  buy  consols  and 
South  African  gold  shares,  while  there  will  be  a  very  large 
investment  in  good  American  railway  bonds  if  they  can  be 
got  to  yield  the  investor  a  clear  4%. 

Although  the  directors  of  the  Bank  of  England  did  not 
raise  their  rate  on  Thursday,  there  is  a  fear  that  they  may 
be  obliged  to  do  so  soon.  The  general  impression  now  is 
that  the  rate  will  have  to  be  raised  to  5% .  Whether  it  will 
be  depends  upon  two  things;  firstly,  whether  the  American 
demand  for  gold  will  continue  as  strong  as  it  is  at  present. 
The  general  opinion  in  London  is  that  it  will  not,  because 
London  banking  and  accepting  houses  are  apprehensive  of 
the  consequences  of  a  sharp  rise  in  the  Bank  rate ,  and  there- 
fore are  not  willing  to  increase  very  largely  their  holdings 
of  either  American  bills  or  American  securities.  Secondly, 
it  will  depend  upon  whether  Mr.  Shaw  lets  out  money.  If 
he  does,  he  will  not  only  restore  ease  in  New  York  and  pre- 
vent injury  being  done  to  trade,  but  he  will  at  once  restore 
confidence  in  Europe.  If  he  does  not,  there  are  fears  that 
the  London  money  market  may  be  disturbed  as  well  as  that 
of  New  York.  The  third  consideration  in  regard  to  the 
London  money  market  is  whether  the  Bank  of  France  will  let 
out  gold  to  prevent  serious  disturbance  in  London.  Be- 
cause of  the  apprehensions  in  Paris  respecting  Russia  and 
the  quarrel  between  the  Church  and  the  State,  the  general 
feeling  is  that  the  Bank  of  France  will  not  let  out  gold  unless 
there  is  serious  danger  of  a  grave  disturbance  of  the  London 
money  market.  If,  however,  the  Bank  acts  somewhat 
boldly,  that  will  divert  the  drain  from  London  to  Paris  and 
save  the  situation. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  drafts,  and  the  applications  exceeded.  647  lacs,  at 
prices  ranging  from  Is.  4  l-16d.  to  Is.  4  3-32d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-16d.  and  for  telegraphic  trans- 
fers at  Ls.  4  3-32d.  per  rupee  were  allotted  about  15%  of 
the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c.. 
compared  with  the  last  four  years: 

1906.  1905.  1904.  1903.  1902. 

Sept.   19.  Sept.   ;0.  Sept.  21.  Sept.  23.  Sept   24. 

£  £  '      £  £  £ 

Circulation 28,376.9.30     28.804,685  27.835,355  28,395,133  29,198,845 

Public  deposits 11,152,928  13,927,842  8,667,696  7,268,186  8,301,490 

Other  deposits 40,887,572  41,488,034  40,536,519  38,093,540  40.373.382 

Governm't  securities  15,958,452  18,667.070  14,227.140  16,686,056  14,594,260 

Other  securities 29,0.30.394  30,211,905  24.205.290  22,668,965  26.302.606 

Reserve ,not«s&coin    24,784,281  24,876,709  29.004,987  24,499,852  26,32,s,503 
Coin&bu!l.,bothdep  34,711,211  35,231,394  33,390,342  34,444,987  37,352,348 
Prop.  refeCi-ve  to  lia- 
bilities  p.  c.          47  9-16  44  13-16  583^  5o'yi  53K 

Bank  rate p.  c.            -4  3  3  4  3 

Consols,  2H  P,  c--.              86J^  89  11-16  88?^  88  11-16  93'-^ 

Silver 3md.  283'^d.  26  7-16d.  27  3-16d.  23!^d 

Clear.-house returns 274,112,000  255,376,000  192,173,000  157,824.000  146,803,000 

The  rates  for  money  have  been  as  follows: 

Stpt.  21.  Sert   14.  Sept.  S.  Atig.  31. 

Bank  of  England  rate 4                             4  3H  3K 

Open  Market  rate — 

Bank  bills— 3  montlis 4«@4!^        3  15-16®4  3H@3  9-16  3  7-16@3J4 

— 4  montlis iH@iH         3  15-16@4  3?i  3?^@3  11-16 

—6  months 4H@iH                          4  3H  35^@3?i 

Trade  bills— 3  months iy,@i%                       i%  3M®4  3K@4 

—4  months i%                       414  iH  i@VA 

Interest  allowed  for  deposits — 

By  joint-stock  banks 214                         2H  2  2 

By  discount  houses: 

At  call 3                              214  2  2 

7tol4days 3!i                         2H  2H  2H 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rales  (>l 
Inlerett  at 


.Sept.  22. 
Hank       Open 
Hale.  Market. 


Parts 3  2% 

B<Tlln   5  i'A 

Ilamburi? 5  4H 

i'rankfort 5  4  7-16 

Amsterdam   4K'  4!^ 

Brussels 3H  3?^ 

Vienna 4  4 

St.  Petersburg 6H  nom. 


Sept.  IS. 

Bank       Open 

Hale.  Market. 

3     2H@2% 

4y,        4% 


Sept.  a. 
Bank       Open 
Hate.  Market. 


4'A 

4'A 

4>A 

3'A 
4 


4% 
4% 
4H 
3% 
4 


3 

4A 
4'A 
4>A 
4'A 
3H 
4 


2H 
3% 
ZVt 
3% 
4H 

4 


Sept.  1. 
Bank       Open 
Rati-.  Market 
3  2M 

i'A       3K 
4'A      3A 
4K.     3  9-16 
4H       4K 


.Madrid 4)^ 

Copenhagen  5 


4 

4'A 


(i'A    nom. 
4'A       4 
5  4'A 


6H     nom. 
4'A       4 
5  4'A 


3A 
4 

6 'A 
4'A 
5 


3H 
3H 
nom. 
4 
4H 


&   .\b(l!   write   as  follows   under  date  of 


Me-ssrs .   Pixley 
September  20: 

GOLD. — The  demand  for  .Vew  York  slackened  slluhtly  early  in  the  week  and  the 
price  Jell  to  77s.  Ud. ,  but  all  arrivals  are  still  taken  for  that  quarter  and  to-day  the 
demand  Is  stronger.  The  Bank  has  lost  £338.000  in  Sovereigns,  chiefly  for  Egj'pt 
and  Turkey,  and  has  also  sold  £75.000  in  Eagles,  as  well  as  £201,000  in  bars,  to 
America.  Agalast  thLs  the  only  arrival  is  £5.000  from  South  Africa.  The  Bank 
selling  price  for  bars  has  now  been  raised  to  7Ss.  Id.  We  expect,  next  week,  £420,- 
000  from  the  Cape.  Arrivals— Cape.  £391.000:  West  Indies.  £42,000:  Australia, 
£67,000;  Bombay,  £67,000:  Straits.  £2,000:  total,  £569,000.  Shipments— Bombay, 
£95.000:  Calcutta,  £2. .500:  total.  £97..50O. 

SILVER. — There  has  been  again  a  large  busine,ss  in  silver.  In  spite  of  coasidera- 
ble  protU-taking,  the  price  only  fell  t'>  31  .5-16d.,  and  with  some  Eastern  buying  and 
a  good  speculative  demand  forward,  the  market  has  recovered  to  31  9-16d.,  closing 
with  an  un.settled  tendency.  Forward  is  the  better  market  and  is  quoted  i^-gd.  under 
spot.  The  price  in  India  is  Rs.  79?4  .Arrivals— Xew  York,  £214,000:  West  Indies, 
£22,000;  total,  £236,000.  Shipments— Bombay,  £166,500;  Shanghai,  £1.50,000; 
Calcutta,  £2,500:  total,  £319,000. 

MEXICAN  DOLL.\RS. — X  small  bu.siness  only  has  been  done  in  these  coin  at 
about  Vgd.  under  the  price  of  silver.  £20,000  has  arrived  from  .\meriea  and  £50,000 
has  been  .shipped  to  Bombay. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 

Bar  gold,  fine,  oz 

U.  S.  gold,  oz 

German  gold  coin,  oz. 
French  gold  coin ,  oz  _ 


Sept.  20   Sept.  13. \  SILVER.  Sept.  20.  Sept.  \3. 

s.    d.         s.    d.    I     London  Standard.         d.  d. 

.   77  11J4     78    OJ^    Bar  silver,  fine,  oz 319-16  Zl'A 

.    76    6H     76    7      I    •■   2  mo.  delivery,  oz. 31  7-16  3\% 

.76    6'A    76    7H  i  Cake  silver,  oz 34  1-16  34 

70    6J.4     76    7J-2  ;  Mexican  dollars nom.  nom. 


.fapanese  yen,  oz 76    6H     76    TA\ 

The  following  shows  the  imports  of  cereal  produce  into 

the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Threeweeks.                                        1906-07.  190.5-06.  1904-05.  1903-04. 

Imports  of  wheat,  cwt 6,857,600  6.508,000  6,296,700  5,902,000 

Barley    2,139.000  1,7,58,600  1,576,300  2.9.36,600 

Oats 797,300  925,800  512,700  785,400 

Peas 142,810  200,146  149„350  268,886 

Beans 153,670  48,610  171,160  201,558 

Indiancorn 3,745.500  3,556,700  2,241,000  3.690,200 

Flour    803,200  745,600  610.500  1,178,100 

Supplies   available   for 
on  September  1): 


consumption    (exclusive   of   stock 


CWt- 


Wheat  imported 

Imports  of  flour 

Sales  of  home-grown 


1906-07. 
-».   6,857,600 
---       803,200 
...   1,941,689 


1905-06. 
6.508,000 
745,600 
2,489,635 


Total    9.602,4.89 

Average  price  of  wheat,  week 25s.  lid. 

Average  price,  sea.son 25s.  lOd. 


9,743.235 
26s.  Ud. 
27s.  Od. 


1904-05. 

6.296,700 
610,500 
734,692 

7,641,892 
29s.  7d. 
293.  Ud. 


1903-04. 
5,902,000 
1,178,100 
833.517 

7,913,617 
27s.  5d. 
29s.  9d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  L^nited  Kingdom: 


This  Keek.  Last  week. 

Wheat ...qrs.   1,349,000  1.599.000 

Flour,  equal  to qrs.      221,000  206,000 

Maize--. qrs-   865,000  1,125.000 


1905-06.  1904-05. 

1.595.000  2,640,000 

170,000  155,000 

1.190.000  1.335,000 


English  Financial  Markets — Per  Cable, 

The  daily  clo-sing  quotations  for  securities,  etc.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London , 

Week  ending  Oct.  o.                Sal.  .\Ion.        Tiics.        Wed.  Thnrs.     Fn. 

Silver. peroz -d.  31^/s  3111-16  313.4         3VA  SUi         31"s 

Con,sols,  new,  2H  per  cents..  86  U-16  .86  5-16    86K  86  5-16    S6H  S6H' 

Foraccoimt 86  11-16,80'^          86  9-16    865^  86*8          S6K> 

French  Rentes  (in  Pa'.  )--fr-   96.35  96.55        96.07'^    96.15        96.25        9595 

RiLsslan  Imperial  4s 13)4  c73             73  72H  73H         71^,      1 

6  Anaconda  Mining  Co 14^^  I4's          14>8          14?^  14H          14'f 

Atchison  Topeka&  Santa  Fe  109  lOO'-.  U2K  111'';  1073^  107?s 

Preferred    104  105  105  105',>  104  105 

Baltimore  &  Ohio- -- 126  127H  127K  127J^  127  126n' 

Preferred    95 W  95!^          95H  9,5M  95)4          95U 

Canadian  PacittB 18SJ4  lS8'-.(  1,S8  1,87  1S5J^  184', 

Chesapeake  &  Ohio 64M  65              65  doH  64^i          64'.i 

Chicago  Great  Western IS  ISSj          18?4  19\i  19             19   fi 

Chicago  .Milw.  &  St.  Paul..- 179K.  179'-4  1S2K.  181  1.80!/,  ISIH 

Denver  Rio  c;rande,  com 43ii  44              44;  x  4i}-i  44              44'-:. 

Preferred    88  89'-^          88 W          88V?>  88             88 

Erie ,  common 47  '4  47  K>          48  '4  48  "4  47  H          47  '4 

1st  preferred--- ---   79K'  79';>         SO  7934  80             79% 

2d  preferred 71  72              72  72  72              71 H 

Illinois  Central 179>s  180  180  179  179  179^4 

f.ouisville  <t  Nashville 15  P4  152  153  152 ,^  152  15m 

Mexican  Central 21!;;.  22              22  Vf  23  22             23 

Mis,souri  Kan.  &  Texas,  com-   37  37K          38  38  38              37':! 

Preferred    72  72              73  73  73'-'.          73 

National  RR.  of  Mexico ,50  51              52?4  52>-^  51              ol'/i 

N.  Y.  Centra!  &  Hud.  River- 145  145  146  145H  HSJ--  145 

N.  Y.  Ontario  &  Western     -    49H  50?<£          50>^  50  49^4          49 '4 

Norfolk  &  Western,  common  98"4  101  lOO^i  lOOK  99^4         99;4 

Preferred    95  04              94  94  95             95 

Northern  P.aciflc- 221  221  22051 

Pennsylvania 73  73H         73'A  73H  7234         73 

o  Reading   Co 75».f  7S3i          80  78Ji  78              785t 

a  First  preferred 46K  46>-4'          46K  46H  46!-i          46«» 

a  Second  preferred 51  51             51  61)4  51             51 

Rock  l.^^land  Co 27K.  aOh'          30,'i 

.Southern  Pacific 96K  96M  97  9T4  9SH          9^% 

Southern  Ry.,  common 37  37  38  ,38  .37^^^          37?'s 

Preferred   100  101  101  101  99             99\i 

Union  Pacific,  common l,S9iis  190  192H  191«  191U  192 

Preferred    95^4  97  97  97  95"'4          95'^ 

IT.  S.  Steel  Corp.,  common-.   47  47'-^  4SV«  49 Ji  48',-          49^'; 

Preferred    110  110  1103f  111)4  UO'i  tU 

Wabash    20}4  2034  21  20k.         21 

Preferred    45  46  46)4  46)<  46              4ty)'i 

Debenture  B's..- 8I'-2  Sl.H  S3  S3  82)i         »3 

a  Price  per  Share.     6  £  sterling      e  Ex-dividend. 
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BANK  NOTKS  (HANCF.S  IN  TOTAI-S  OF,  AND  IN 
DEP().S1TK1)  BONDS,  Otc.  Wo  pivo  holow  tables  which 
show  all  the  monthly  changes  in  bank  notes  antl  in  bonds 
and  legal  tenders  on  deposit.  The  statctncnt  for  Scplenihcr 
190o  w:ll  he  found  in  our  ('.s-.s-i/c  of  Oct .  14  U>()>").  /xu/c  1  l.")l . 


&* 

Homls    iiitil 

Leanl-Ti-n- 

iti-rs  on  Ihposll  (or 

Circulation  Afloat  I'nder 

Blink  CIrciiliillon. 
Legal- 

Legal      i 

Bonds. 

tenders. 

Bonds. 

tenders. 

Total. 

i 

t 

S 

S 

S^pt.  29    .         . 

•MO  .772. 270 

46.134.184 

•%27,768.924 

46.134.184  573,903,108 

Augr.   31 

526.H44.o;iO 

45.413.143 

524  .439 . 1 60  45 .413.1  43  569  ,,'<52  ,303 

July   31 

520.3,S,S.filO 

44.907.646 

516,573.399144.907.616  .->f,I  ,181  .045 

June  3(1 

520.605.210 

43.264.611 

5I7.«47.749'43.264.61  I   561  ,1  12.360 

May    31. 

519.265.530 

43,093.514 

516.036.146  43,093.514  5.->l) ,  1  29  .660 

April  30 

Ucb.  31            . 

516.387.440 

42.222.763 

514,423,519  42.222.763  .'^..,6.646,282 

514.362.990 

42.445.416 

5  1  2.22  1  .55  I  '42  .445  ,4  1  6  5,-,4  .'-.66  ,96Y 

Feb.   2S-          - 

511  .846.440 

41  .630.329 

509  , 1  73  .566,4  1  .630  .329  5.-.(l  .,su3  ,895 

Jan.    31 

509.901.6HO 

36.864.331 

506 ,365  ,74936  ,864  ,33  1  54. t  .230  ,080 

Dec.   31        . 

506.689.900 

36.072.034 

504  .842  .3  1  3: 36  .072 .034  540  ,;i  14.34  7 

Nov.  XO   .      . . 

500.269.440 

35.712.954 

497.616.304  35.712.954  533.329.258 

Oct.    31 

494.UI7.7U0 

34.470.443 

490.037.806  34, 470 ,443|524  .508,249 

For  full  explanation  of  the  above  table  see  the  issue  of 
Dee.  14  1901 .  page  I'J.'i'i.  the  first  item  in  Financial  Situatit)ii, 
The  following  shows  the  anu)unt  of  each  class  of  bonds  held 
against,  national  bank  circulation  and  to  secure  public 
moni'Vs  in  national  bank  depositories  on  September  2!): 


Honds  on  Di  posit 
Stpt.  29   1906, 

{".  S.  Bonds  Hi- 

Id  S)pl.  29  1906  to  Secure — 

Public    Deposi4s 
in  Banks. 

Bank 
Circulation. 

Total 
Held. 

2  per  oems,  Panama  Canal  . 
4  per  cents,  funded.  1907 

4  per  i-ents,  1895,  due  1925 

3  per  cents.  1008  I9is 

2  per  c-ents.  consols  of  1930 
3.65s.  Dist.  of  Columbia,  1924 
State,  city  and  RR.  bonds  .- 

Hawaiian  Island  bonds 

Philippine  Loan 

$17,091  000 

10,411,7.50 

8,149,050 

6,042.300 

55.552.400 

778.000 

29.467.325 

1.526.000 

7,787,000 

$12,371,580 

21.508.250 

3.446.100 

2,526.340 

490,920.000 

$29. 462  ,.580 

31,910,000 

11  .595,150 

8.568,640 

546,472,400 

778,000 

29,467,325 

1  .526,000 

7,787,000 

Total  00  deposit.  Sept.  29  '06 

$136,794,825 

$5.30.772,270 

$687,567,095 

Th-^  foregoing  does  not  include  the  bonds  held  in  the  New- 
York  Sub-Treasury  against  deposits  in  banks. 

TliH  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposits  Sept.  1 
and  Oct.  1.  and  their  increase  or  decrease  during  the  montli 
of  September: 

Xatlmuil  Bank  Xotcs — Total  .Afloat — 

Amount  afloat  Sept.  1   1906      . .    .    $569,852,303 

Amount  issued  durlnc  Senteniber  $9,430,092 

Amount  retired  durinc  September 5.379.287        4,050,805 

AniounL  banii  notes  alloat  Oct.  1  looi;  $573,903,108 

Legiil-ttnder  Xotes — 
Amount  on  depo.sit  to  redeem  national  banli  notes  Sept.  1  1906  SJ5.413.143 

.\moii;it  deposited  durlnir  September .    $2,730,002 

Amount  oi  bank  notes  redeemed  In  September.         -    2.017.961  721.041 

Amount  on  dei)osit  to  redeem  national  banli  notes  Oct.  1  1906     .$46,134,184 

The  portion  of  legal  tenders  deposited  (1)  by  banks  be- 
coming insolvent.  (2)  by  banks  going  into  voluntary  liqui- 
dation .  and  (.3)  by  banks  reducing  or  retiring  their  circulation , 
was  as  follows  on  the  fir.st  of  each  of  the  last  five  months: 


Legal  Tenders. 


June  I.        dull/ I.    \  August  1.      Sept.  1. 


Oct.  1. 


Di  pf^itf  tju —  $  $  $  $ 

Insolvent    banljs       ,  98.508  17,756  17.756  36.113 

LIquiditine  banks  16,895.709  16.552.754  16.368.198  16,787,238]  16.020.156 
Red'icir.i:   under      ' 

Act  '1   ;«74.';        26,099.297  26.694.101  28,521,692  28,589,792  30,077,915 


Total 


43,093,514  43,264,611  44.907,646  45,413,143  46,134.184 


a  Act  of  June  20  1874  and  .July  12  1882. 

STOCK  OF  .MONKY  IN  THE  COl'N  TRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
a.s  well  as  the  holdings  by  the  Treasury,  and  the  ainount  in 
circulation  on  the  dates  given.  The  statemenl  for  Oct .  1  190.') 
will  he  found  in  our  j.f.suf-  of  Oct  .14  1 90.') .  fxtffc  1 1 49. 


.SV'«-*  0/   Montv  Oct.  I  1906 
In  fntlfd  Hctd  III 

.•iiaifs 
S 
1  .■.:!9.S4<).77S 


—Mmuy  in  Cirrulniion- 


f  I  WO 


Xatlorr;;!  r«nl.  : 
Totiil 


'.6I.229.S.55 

12O.0.i«.7!<5 
7.021.000 

:•.  t'l.osi.nifi 

573  '(Ol.lOS 


Tria.iuri/,  <l 

% 
27:5.8.',  I, .S35 
:J9.8«2.940 
1.005,148 
4.22.'<  6<Ml 
4.055.285 
22.43S 
."5.822.4  IS 
9.755.104 


on.  I 

1906. 

.S 

r;84,26s.07l 

54I.S.57.929 

81,662,707 

471  :i.'5^..5IO 

116.001,510 

6,99S,,-|62 

342.858,.i9S 

.564.148.004 


Oct.  1 

1905 

S 

|..V2.:5.'?0.I35 

471  .595.979 

79.4.36.901 

W.)  973.307 

105  5:59.966 

H, 764, 158 

:;:!<i.:t3s,926 

.■,00  2.50.319 


3.14S.732..5.52     .336  598  8.58     2. S12. 133.694      2.624  2.30.391 

Pn^-,^-"i''r:  "'  fVf  fnltofi  states  Oet.  1   1906  eatlmated  ;'.i  .•.5.014.000:  eirnilallon 

l>er_ 

1  ..f  iMii«tiin(lini$  certlflcatPx  r.n  exiiel  equivalent  ff  the  nppr  - 

prl:  v  it  iiPid  In  the  TresHury.  and  is  not  included  In  tin-  aeeounl  nf 

nioi'  >(  the ';iivemnient. 

d  ■'.  money  held  In  the  Treasury  om  aiwetH  of  the  (;i>v<-rnment  di)« 

not  \u   .  .(.•     .•  )  -.--  i>f  mihllr  money  In  .Vatlnnal  Hank.  DetHwItnrli-'    i"  the  rredil 

of  the  Tr»:i-ir'  ror  I'  f  tnl'ed  Stat>-«.  umountlni:  to  *124.0><s.  175  42 

V- Auction  Sales. — .Vinong  other  securiti<'S  the  following,  not 
regularly  rleult  in  at  the  Board,  were  recently  .<old  at  auction. 
By  Mes.sr.s.  .\flrian  M.  .Muller  &  Son: 

.''forks.  •  Bonds. 

25.000  i,  /     Itef.  Co   $10.00(1    $1,000,000   Kniplrc  Su'.'.ii    Kef,  Co. 

400.'  .Itiic   &  Tr.  1st    5.S,  Jul>  'on  <()iii>  s 'ill    Sl'50(in 

■  ' -'.e.  Mont. I      $1,000   $50,000  Canon  City.  I'lor.  &  Royal 

2  Lawyers'  Title  Ins.  dc  Uorce    Interurban    Ry.    Co.    1st 

Trust  Co  .  282         5s  .     ..    •      $30ii 

ce  Ck>  Investing  Co. . .  |05 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  al.so  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Per 
Cent. 


When 
Payable. 


Books  Closed. 
Days  Inciusxte. 


Railroads  (Steam). 

Atchisi'ii  Tn'tkii  iV-  siinui  /•'( .  common | 

Central  of  New  .lersey  ((piar  ) 

CtUcauo  Mllw.  &  St.  Paul,  com.  <t  pref.. 
CIcve,  Cin.  Chic.  &  St.  Louis.  prer.(quar.) 
Cripple  (Jreek  Cent .  com.  (quar.)  (No.  5) 

Preferred  (quar.)  (.No.  6) 

Delaware  Lackawanna  &  Western  (quar) 

Erie,  second  preferred 

livaiisvllle  Jt  Terre  Haute,  common 

Preferred 

(ircal  .\orllicrn  (,gua».) .     

.Minn  St,  Paul  A:  S  S   M  ,  com,  (No.  7).  j 

Preterrcd  iNo.  7) 

.MissDiiri  Kansas  it-  Texas,  prclerred 

N.  Y.  Central  &  Hudson  River  (quar.).. 

.\iirlhini  I'ddlir  U/uin\)      

Roadlnu.  second  preferred 

Southern ,  preferred 

Street  Railways. 

.\urora  Elgin  &  Chlcaso  pref.  (quar.) 

Bo-ston  Subur.  Elec.  Cos.,  prof,  (quar.).. 

Cape  Breton  Electric  Co..  Ltd..  nref 

fin.  V.I//).  <<■  Cw.  LI.  <{-  Tr.,  prcf.iqimr.) 

Dallas  Elec.  Corp..  pref 

Detroit  United  Ry .  (quar.)  _ 

G  nntinKii.  A- h'Icc.  {.■\liiHtn\.i'ri'l.{qiuir.)  _ 
Havana  Elec.  Ry..  pref.  (quar.)  (No.  3) 
.Manchester  (.\.H.)  Tr.  Lt.  <t  P.  (quar.). 

.Manila  EletcricRR.  &  Lichtins 

Metropolitan  Street  Ry.  N.  Y..  (quar.)  .. 
New  Orleans  Ry.  <t  Lisht.  pref.  (quar.). 

Philiiililiihia  Cii  .  owmoH  iqutir.t . . 

United  Rys,,  St.  Louis,  pref.  (quar.) 

Banks. 

<;allatin  (No.  148) 

\f'iiiiil  Morri.s  

.V(  «•  Ynrk  Produce  Exchanqr 

'    '  Miscellaneous. 

.Vmerican  Chicle,  common  (monthly) 

American  Locomotive,  com.  (quar.) 

Preferred  (quar.) 

.American  Seeding  Machine  (com.) (quar  ) 

Preferred  (quar.) 

Amer.  Smelt.  &  Ref..  com.  (qu.)  (No. 12) 
.America II  Tr/< iiliunc  <t  Tehgrnph  (Qvar.). 
.A.mer.  Type  Founders,  com.  (quar.) 

Preferred  (quar.) 

American  Woolen,  pref.  (quar.)  (No.  30) 

.4  mi  rican  Writinq  T'aprr.  prc/i rred 

Anaconda  Copper  Min.  (quar.)  (No.  24). 
.■Issociolcd  .Mcrclioiils.  ]sl  prtf.  (qunr.^ 

FiTXl  prtUrnd  iiflrii)      

Sicnnd  pre/i rr(d  (quar  ) 

.'iic'iiHl  /•re/ir'-ia  (<xlra) 
Bell  Telephone  of  Philadelphia  (quar.).. 
Central  Coal  <t  Coke,  common  (quar.) 

Preferred  (quar.) 

Central  &  So.  American  Teleg.  (quar.).. 

Chicago  Pneumatic  Tool  (quar.) 

Clijlin  (//.  H.).  common  (uunr.)_ 

ConsoliUalcd  Ice.  Piitsbitrgh.  pref.  (quar.) 
Distillers'  Securities  Corp.  (auar.)  (No.  16) 

General  Electric  (quar.) 

Hnd.vm  River  Telephone  (qnor.) 

International  Banking  Corp 

Inter.  Button-Hole  Sewing  .Maeh.  (quar.) 

International  Nickel,  pref.  (quar.) 

Inter,  Smokeless  Powder  &  Chem.  Pref. 

La  Belle  Iron  Works 

I-anston  Monotype  Machine 

Manuf.ictnr'-rs  Lighting  <t  Heat,  (quar.) 

.Ma.tsachusetts  Lighting  (quar.) 

.Mexican  Telegraph  (quar.) 

National  Biscuit,  common  (quar.) 

National  Carbon,  common  (quar.) 

National  Hreprooflng.  preferred 

.New  York  Air  Brake, (quar.) 

New  York  Dock,  pref 

.V.  V.  t<c  S.  I.  iclephono  (quar.)  { N'o.92) 

.NovH  Scotia  Steel  A-  Cniil.  preferred 

Otis  Elevator,  prei.  (quar.) 

Pi-nn'<vlvani,T  Salt  .\lanur:icturin!r 

Procter  A  (Jainble.  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

liiJIivM'.'  steel  Sprin'.'    common 

I'icaitl  .^s-soclates  (No.  7) 

IC^tra _ 

Recce  Buttonhole  Machine  (quar.) 

Rhode  Island  Perk.  Horseshoe.  pL  (qu.). 

Preferred   (extra). 

Rubber  Coods.  Mfg.  common. 

.•<iin  Uieiio  Consul   (ins  <{■  liliclric.  pref.  .  . 
siinlhirn  .\  > //■  Hnotniul  TiUplione  (quar.). 
.^finil'ir't  (' ndirerroinul  f'nhh  tqueir  ) 
Streets  Wesi.Stable  (3ar  Llne.com. (qiar.) 
Tenn   Coal.  IronARR.  Co.,  com.  (quar.) 

I^refcrrcd   (quar.) 

Union  Bag  &  Paper.  prer.(qu.)  (No.  30). 
1  nion  Switch  A-  Signal,  common  (quur  > 

Pre[erre<l  (quar  ) 

I ' niltd  Coppi-r ,  common  (quar.)    .    .    .    .1 

hiirn  I 

United  Fruit  (quar.)  (No.  29) 1 

United  (las  Improvement  (quar.) 

United  Shoe  Machinery,  com,  (quar.).. 

Preferred   (quar, ) 

Unlteil  .states  (aa.ss ..I 

In  Hid  .<lnlri  Itnbhrr.  firtt  pr'ej.  (quar.)... 

.'<'Cond  I'n/trnil  ( •iinr  )  

U,S,  Smelt,  i  Ref,.  pref.  (quar.) 

Va.-Caro.  Chem..  pref.  (quar.)  (No.  44).' 
\'iilran  [Jtlinninii.  nri irrnd  (quar.) .  .  .  I 
Western  Union  T<5leK.  (quar.)  (No.  182), 
Wentingliou.sc  Air  Brake  (quar.) i 

FZxtra    

Special    I.. II. I 

Westlnghousc  Elec. A  Mfg-ail  8tks.(qiiar.) 
Wr^tlnghouse  Machine  rquar  ) i 


2H,  \Der. 

2  Nov, 

■i\4  Oct. 

I'A.  ,Oct. 

IH  Oct. 

I  Oct. 

■IVi  Oct, 

26  Oct. 

4  Nov. 
2H    f  Oct. 


1 


1-4 

2 

2 

IJi 

\h 

2 

2H 

\M 
75c. 
$3 
l'» 
2H 
IM 
I'i 
1 

IH 
I 

l*A 
IH 

\\i 
V4 

6 
4 

3W 


Nor. 
Oct. 
Oct. 
Nov. 
Oct. 
Nov. 
Nov. 
Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

A'«r. 

Oct. 

Oct 

Nov. 
Oct. 


1 

Oct 

VA 

Nov. 

1% 

Oct. 

1 

Oct. 

m 

Oct. 

\H 

Oct. 

•) 

Oct. 

i 

Oct. 

iH 

Oct. 

IH 

Oct. 

1 

.\pr. 

$1.50 

Oct 

IH 

Ocl 

y. 

Oct. 

m 

Oct 

f4 

Oct. 

m 

Oct. 

IH 

Oct. 

m 

Oct. 

m 

Oct. 

1 

Oct. 

•> 

Ocl. 

I'i 

Ocl. 

IH 

Oct. 

2 

Oct. 

1  ■ ., 

Ocl. 

2 

Oct. 

1 

Oct. 

\y. 

Nov. 

4 

Nov. 

*> 

Nov 

2 

Oct. 

IH 

f)ct 

\y* 

Oct. 

2H 

Oct. 

I 

Oct. 

1 

Oct. 

1 

Oct. 

2 

Oct. 

2 

Oct. 

VA 

Oct. 

2 

Oct. 

IK 

Oct, 

ti 

Oct 

o 

Oct, 

IH 

Oct. 

H 

Oct. 

o 

Oct. 

3 

Oct, 

2 

Oct. 

2 

Oct, 

lii 

Oct. 

V, 

Oct. 

1 

Oct. 

1'4 

(}cl 

IH 

Ocl. 

3 

Ocl. 

'-2 

Oct. 

1 

Nov 

2 

Nov 

1 

Oct. 

2 

Ocl. 

2W 

Oct. 

VA. 

Ocl. 

H 

Ocl. 

IK 

Oct. 

2 

Oct. 

2 

Oct. 

IH 

Oct. 

SI 

Oct. 

2r 

Ocl. 

lU 

Oil. 

w*. 

Oct. 

2 

Oct. 

ocl. 

\V* 

Oct. 

2H 

Oct. 

2H 

Oct. 

2H 

Oct. 

2H 

Oct. 

2H 

Oct. 

\Nnv.     9 
I'Oct.    IS 

16  Holders 
20  Holders 
20  Oct.  10 
20  Oct.  10 
20  Oct.      4 

9  Sept.  12 

1  Sept.  16 
ISSept.  16 

1  Ocl  20 
15  Holders 
15  Holders 
10  0</.  21 
15  Holders 

1  Ocl  K! 
10  Holders 

17  Sept.  23 


to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 


0  Sept.  2S        to 
15  Holders  of  rec. 

1  Oct.  17 
XhSepI    30 

8  Sept.  21 

1  Oct.  17 
■20  Ocl.  16 
15  Sept.  30 
15  Holders 
15  Oct.  10 
15  .Sept.  25 
15  Oct.      1 

1  Holders 
10  .Sept.  23 


to 
lo 
to 
to 
lo 
to 
rec. 
to 
to 
to 
of  nc. 
to 


of 


6  Holders  of  rec. 
1  Ocl.    21        lo 
15  0<r       s        lo 


20:Oct.  IC 
26!  Nov.  10 
22  Sept.  23 
15  Holders 
15  Holders 
15  Sept.  29 
isocr  5 
15  Holders 
15  Holders 
15  Sept.  29 
\d  .. 

17  Oct.  7 
15;  Of/.  6 
I5  0(7.  C 
15/'(7.  (; 
l.rOiV  6 
15i  Holders 
15  Holders 
15  Holders 

6  Sept.  .30 
25iOct.  16 
15  Of/.  6 
20  Holders 
27  Sept.  27 
15  Holders 
1 5  Oc!  5 
10  Holders 
15  Holders 

1  Oct.  11 
15  Holders 

1  Oct.  26 
23. Oct  10 
20  Oct.  1 
15  Holders 
13  Sept.  .30 
15  Sept.  29 
15  Oct.  6 
15  Holders 

18  Oct.  2 
15  Holders 
15Holders 
15  Sept  30 
15  Sept.  27 
15  Holders 
15  .Sept.  22 
15  Holders 
15  Holders 
20  Oct.  9 
15  Holders 
!.".  Holders 
15  Holders 
15  Holders 
15  Holders 
15  Holders 
12  Heddirs 

15 

10  Of/.  5 
25  Oct,    13 

1  .Sept.  26 
LSept,26 
15  Sept.  30 
10  Sept,  30 
10  Sept.  :50 
;tl  Oel.  20 
31  Oct.  20 
15  Holders 
15  Holders 
15  Holders 
15  Holders 

201 

■.\\  Holders 
31  Holdirs 
15  Holders 
IS  Sept.  30 
20  Cri.  1 1 
15  Sept.  21 
10  Sept.  22 
10  Sept.  22 
10  Sept.  22 
10  Sept.  27 
10  Sept.  30 


to 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 


Dec.  2 
Oct  31 
Aug.  29 
.Sent.  29 
Oct.  21 
Oct.  21 
Oct.  19 
Oct.  9 
Oct.  15 
Oct.  15 
Nov.  1 
Sept  28 
-Sept.  28 
Nov.  9 
Sept.  29 
Nor.  1 
Oct.  23 
Oct.   17 

Oct.  6 
Sept.  15 
Nov.  I 
Ocl.  15 
Oct.  8 
Nov.  1 
Ocl.  20 
Oct.  15 
Oct  1 
Oct.  15 
Oct.  15 
Oct.  14 
Ocl.  6 
Oct.    10 

Sept.  26 

Ocl'Vh 

Oct.  21 
Nov.  25 
Oct.  21 
Sept.  29 
Sept.  29 
Oct.  15 
Ocl.  15 
Oct.  10 
Oct.  10 
Oct.    15 


to 

lo 

lo 

lo 

lo 
of  rec. 
of  rec. 
of  rec. 

to 

to 

lo 
of   rec. 

to 
of  rec. 

lo 

of  rec. 
of  ree. 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
ot  rec. 

to 

to 
ot  reo. 

to 
of  rec. 
of  rec 

to 
of  rec. 
of  rec 
of  ree. 
ot  ree. 
of  rec. 
of  rec. 
uf  nc. 

to 
to 
to 
to 
to 
to 
to 
lu 
In 

of  rec. 

of  rec. 

of  rec. 

of  rec. 


Oct.  15 
Oct.  15 
Oct.  15 
Ocl.  15 
Ocl.  15 
Oct.  5 
Sept.  30 
Sept.  30 
Oct.  7 
Oct.  25 
Ocl.  1 5 
Off.     10 

Septiso 
Ocl.  15 
Sept.  29 
Oct.  5 
Nov.  1 
Oct.  31 
.Nov.  1 
Oct.  23 
Oct  20 
Oct.  1 
Oct.  12 
Oct.  16 
Oct.  15 
Oct.  1 
Oct.  17 
Oct.  1 
Oct.  5 
Oct.  5 
Oct.  15 
.Sept  24 
Oct.  14 
Oct.  So 
Oct.  5a 
Oct.  21 
Oct.  13 
Oct.  13 
Oct.  5 
Oct.  1 
Oct.  1 
Sept.  30o 
Oil.     10 

Ocl.  To 
Oct.  25 
Nov.  1 
Nov.  1 
Oct.  15 
Ocl  10 
Oct.  10 
Ocl.  31 
Oct.  31 
Sept.  28 
Sept.  29 
Sept.  20 
Sept.  20 


0/   rec. 

nl    Tec. 

ot  rec. 

to 


Oct.  16a 
Oct.  I.'=a 
Sept,  29 
Oct.    15 


to 
to 
to 
to 
to 
to 


Oct.  11 
Oct.  in 
Oct,  10 
Oct,  10 
Oct.  10 
Oct.    10 


a  Transfer  boolu  not  cUwed.     fr  AIM  2%,  payable  April  0  1907.     cAl«o2H% 
decLired  payable  April  15  1907 
d  April  1  1907.     e  Including  all  "Id  •■preferred"  stock  now  outstandlDg 
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Statement  of  New  York   City  Clearing-House  Banks. — 

The  toUowiiij^  .statciiiciit  sliows  the  coiulltioii  of  tlic  New 
York  City  Cleariii^-Hou.se  bunks  for  the  week  ending  Sept.  29. 
It  should  h(!  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  (;f  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  .specie  'and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00)  tn  all  cases. ^^ 


Bank  of  N.  Y. . 
Manhattan  Co. 

Merchants' 

Moclianlcs' 

America 

Phcnix- 

fity .,. 

Chemical 

Merchants'  Ex. 

•  iallatin 

Butch. <fc  Drov. 
Mech.iS:  I'raders 

(jreenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  .\merica. 

Hanover 

Irving  -•-- 

Citizens'  Cent.- 

Nassau . .  - 

Mariset  &  f  ult . 
Metropolitan  . . 
Corn  Exchange 

Oriental 

Imp.  &  Traders' 

Park 

East  River---- 

Fourth 

Second .. 

First 

N.  Y.  Nat.  Ex. 

Bowery 

N.  Y.  County-. 
German-Amer  . 

Chase 

Fifth  .\venue-- 
Cierman  Exch. . 

Germania 

Lincoln  

Garneld.  _ 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st  Nat.,  Bklyn. 

Liberty 

N.  Y.  Prod.  ]2x. 

New  Amster 

.\stor 

State  

Totals 


Capital. 


S 

2,000.0 

2,050,0 

2,000,0 

3.000,0 

1,500.0 

1.000,0 

25,000.0 

300,0 

600,0 

1,000,0 

300.0 

700.0 

500.0 

5,000,0 

25,000,0 

3,000.0 

500.0, 

450.0 

200.0 

2,000,0 

3,000.0 

1,000.0 

2,550,0 

'      500.0 

1,000.0 

2.000.0 

2.000.0 

750,0 

1,. 500,0 

3,000,0 

250,0 

3,000.0 

300,0 

10  lOO.O 

1,000.0 

250.0 

200,0 

750.0 

1.000.0 

100.0 

200,0 

200,0 

300,0 

1,000,0 

250.0 

1.000.0 

200.0 

1,000,0 

300,0 

1,000,0 

1.000.0 

1.000.0 

.350,0 

100,0 

118.150,0 


Surplus. 


S 

2.806,4 

2,742,8 

1,462,6 

3,.541,1 

3.005,7 

337,9 

20,081,9 

7,848,9 

443,9 

2.369.0 

154,2 

.388,3 

634.6 

4,812,8 

13.581.9 

4.648.7 

759,2 

1.023,2 

459.1 

2.101.9 

7,712.2 

1,105,7 

784,3 

34.5.2 

1.473.0 

718.0 

3. .583. 7 

1.158,9 

6.872.8 

7,897,6 

117.8 

2.991.1 

1.716.2 

17,883.0 

900.7 

780.3 

793.5 

569.8 

5,782.1 

1.790.0 

792,3 

916,0 

1,613,0 

1,.364,3 

440,3 

■  1,625.5 

807.6 

1.183.5 

677.6 

2,183,1 

.564.9 

254,0 

710.3 

1.422.6 

154.235,0 


Loans. 


S 

18,093.0 

22,289,0 

11.154,9 

18,983,0 

21,528.3 

6,947,0 

164,978,4 

24,154,3 

5,745  4 

8,147,6 

2.682,1 

6,509.0 

4.906.0 

27,070,6 

132,679,6 

20,406,2 

3,147.91 

5.761,0 

2,262,5 

15,186,0 

49,446,1 

7,794,0 

18,624,1 

3.606,5 

7,310,6 

11,612,3 

.33,652,4 

10.169,3 

23,217,7 

68.088,0 

1,242,3 

17,7.57,3 

9.793.0 

81.279,7 

9.284,0 

3,750,0 

5,425,1 

4.068.7 

47.342.6 

9.493,2 

3,462,9 

4,681,4 

12.652,2 

7,723,9 

3,000,5 

9,662.6 

4. ,525,0 

14,392,0 

4,819,0 

10,653,2 

6,046,2 

5.742,2 

4.927.0 

13.230,0 


1051,172,8  193,327,3 


Specie. 


S 

2,725,0 

5,023,0 

2.324,1 

3.239,0 

3.614,9 

1,242,0 

35, .581, 9 

3.783,8 

1.1:50.8 

888,5 

492,0 

940,0 

1,015,2 

3,4.39,1 

16,619,6 

3.346.0 

256,4 

764.3 

228,8 

2,687.0 

10,704,6 

1,476,0 

3,328,8 

329,7 

1.3.59.3 

2.734.8 

6,221,0 

1,533,0 

3,738,0 

16,445,0 

2.58,3 

3,415,4 

1,010,0 

16,602,9 

1,966,5 

.583,0 

874,3 

734,5 

11.678,7 

2,463,2 

135,0 

508,4 

853.1 

1,749,7 

520,9 

1,182,0 

593,0 

2.476.0 

675.0 

1.447.3 

1,3.39,7 

1.083,2 

960,0 

3.005,0 


Legals.    Deposits.  ; 


S 

1,430.0 

2,293,0 

1,022,3 

1.889,0 

2,233,1 

186,0 

10,577,2 

1,890,5 

.366,3 

617,7 

.59,8 

775.0 

.584.8 

1,158,9 

10,410,0 

l,l,S2,7 

350,5 

835,1 

606,2 

1,140,0 

6,141,9 

410,2 

1,302,5 

422,5 

600,1 

246.4 

4.344,0 

459,2 

1,482,0 

3.531,0 

1.39,8 

1,9.39,0 

1,617,0 

2.002,7 

375,6 

198,0 

437,2 

1S5,4 

1.571.3 

508,4 

760,0 

869,7 

2,570,7 

302,2 

216,1 

502,0 

556,0 

1,674,0 

525,0 

.593,0 

450,5 

6.58,3 

308.0 

214,0 


77,727,8 


15,460.0 

25.827.0 

12.937.1 

18.603,0 

22,7<i9,9 

5,984,0 

1.59,641,5 

22,3.53,0 

5,995,6 

5.811,6 

2,421,8 

7.1.53,0 

5,845.1 

18,797,1 

107,654,0 

17,654,8 

3,2.84,7 

5,810.4 

2,010,0 

14,442.0 

59.184.7 

7,485,0 

18.367,5 

3,933,6 

7,097,0 

12,255,0 

41,143,9 

9.223,3 

20.020,0 

77.125,0 

1,4.55,9 

19,779,8 

9,878,0 

67,899,0 

9,109,9 

4,140.0 

5,641,0 

3,963,1 

53,131,9 

11,027,4 

4,062,9 

5,746,2 

13,566,7 

7.974,9 

3,035,4 

8,807,4 

4,715,0 

16,298.0 

4,797,0 

8,486,6 

7,018,7 

6,974,6 

4.879,0 

14,774,0 


1034,059.0 


Re- 
s'rve 

% 
26.8 
28.3 
25.9 
27.5 
25.6 
23.8 
28,9 
25.3 
25.0 
25.9 
22.  S 
23.9 
27.3 
24.4 
25.1 
26.6 
18.4 
•27.5 
31.9 
26.4 
28.4 
25.1 
25.2 
19.1 
27.4 
24.3 
25.0 
21.5 
26.0 
25.9 
27.3 
27.0 
26.5 
27.3 
25.9 
1.S.8 
23.2 
23.2 
25.0 
26.9 
22.0 
23.7 
25.2 
25.7 
24.2 
19.1 
24.3 
25.4 
25.0 
24.0 
25  5 
25.0 
26.9 
21.7 

26.2 


a  Total   United   States  deposits   included,   .S27.099,800. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  29  1906,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases 


Legal 

Deposit  with 

Banks. 

Capi- 

Sur- 

and 

Specie 

and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits 

N.  V.City. 

Boroughs  of 

Man.&Br'x. 

S 

S 

S 

$ 

$ 

S 

a 

S 

Wtvsh.  H'g'ts. 

100.0 

164.3 

935.2 

13,8 

47,0 

69,3 

793.5 

Century  

200,0 

140,8 

1,-388.0 

.33.3 

67,5 

81,2 

30.9 

1,359,2 

Chelsea  Exch 

100,0 

95.2 

925.2 

64.3 

36,8 

42,1 

106.4 

1,086.2 

Colonial 

100,0 

3.59.5 

4.142.1 

86,3 

384,5 

467,9 

218,0 

4,829,3 

Columbia  ___ 

.300.0 

412.2 

5,605.0 

268,0 

242,0 

1,020,0 

3,8 

6.600.0 

Consol.  Nat- 

1.000.0 

1.110,1 

6.749.1 

484,1 

200,0 

280,0 

4.59,0 

4,162,1 

Fidelity  

200.0 

13S.2 

1.015.8 

18,0 

61,2 

74,5 

988,2 

14th  Street- - 

500,0 

160.1 

5.689.1 

148,4 

310,6 

413,1 

61,0 

6,040,1 

Hamilton  -  -  - 

200,0 

186.8 

5,194,8 

273,9 

224.1 

136,3 

235.0 

5,692.2 

.Fefferson 

500.0 

588,5 

3.929.0 

9,6 

271,4 

110,9 

131.2 

3.709.6 

Mt.   Morris- - 

250.0 

185,8 

2.628.0 

143,8 

.    95,7 

203,2 

57.6 

2.985.0 

Mutual 

200.0 

312,5 

3,667,6 

26,1 

326,8 

212,7 

58.2 

3.781.5 

19th  Ward-. 

200,0 

241,3 

3.428,9 

22  2 

271,6 

.365,6 

3.748,7 

Plaza  

100,0 

309.6 

3.774.0 

221,0 

209,0 

301,0 

4.113.0 

Riverside 

100,0 

108.7 

1.759,9 

20,1 

135,2 

103,5 

115,0 

1.971.1 

12th  Ward-. 

200,0 

179,9 

2.526.0 

.33,0 

251,0 

228,0 

2.992,0 

2.3d  Ward--- 

100,0 

153,8 

1.782.1 

71,3 

185,2 

120,3 

118,4 

2,103,0 

Union  Exch- 

7.50,0 

755.8 

8,443,1 

414,7 

206,6 

765,7 

8,107,9 

Yorkville  _  -  _ 

100.0 

355.0 

3,408,4 

.32,2 

320,0 

229,6 

79,6 

3,955,3 

Coal  &  r.N'at. 

,500.0 

532,1 

4,485.0 

590,8 

284,3 

614,7 

55,0 

4,192.2 

34th  St.  Nat- 

200.0 

206,7 

1,172,3 

264.0 

21,8 

98,1 

24,1 

1,151,0 

Batt.Pk.Nat- 

200,0 

114.9 

679.8 

74,4 

22,3 

56,3 

465,7 

BorouQh  0/ 

Brooklyn. 

Borough 

200.0 

135,4 

2,729,7 

48.6 

189.2 

212,1 

133,9 

3,049,2 

Broadway  -  - 

150.0 

390.8 

3.027.6 

15.5 

164.6 

205,5 

61,2 

3,089,0 

Brooklyn 

300.0 

100.6 

1,998,2 

129.3 

72,7 

234,1 

34,2 

2,187,5 

Mfrs.'  Nat  -. 

252.0 

699,9 

4,494,1 

418.0 

158,7 

668,7 

193,8 

4.881,8 

Mechanics'    - 

1.000.0 

869.0 

10,389,0 

214.6 

669.5 

981,2 

177,4 

12.038.7 

N.assau  -Vat- 

750,0 

882.0 

6,277.0 

228.0 

482.0 

980,0 

5,.S86.0 

National  City 

300.0 

622.7 

3.209.0 

134.0 

366,0 

253,0 

90,0 

3.519,0 

North  Side.- 

100.0 

202.6 

1.663.S 

30,1 

lHi,f 

67,8 

264.6 

1.897.7 

Union  - 

1,000,0 

1.043.2 

11,774,0 

389,0 

578,0 

913,0 

993.0 

13..123.0 

Jersey  City. 

First   Xat--- 

400.0 

1,137.3 

4,552.1 

l.S9,l 

302,1 

1,898,7 

475.0 

5.873,1 

Hud.  Co. Nat. 

2.50.0 

690,8 

2.818.4 

105,0 

76.1 

284,0 

70.6 

2.513.2 

Third  Nat-- - 

200,0 

339,9 

1,944,3 

42,9 

88,9 

304,4 

13.5 

2.043.0 

Hoboken. 

First  Nat.-. 

110.0 

572,5 

2,827,4 

158.7 

25,9 

173,2 

172,5 

2.725.8 

Second  Nat. 

125,0 

186.4 

1,491,1 

52.8 

42,6 

64,8 

79,6 

1.418.7 

Tot.  Sept.  29 

112.37,0 

14744,9 

1.32524,1 

5.168.9 

7,507,6 

13,234,8 

4,512,51139132,5 

Tot.  Sept.  22 

11237.0 

14744,9 

132263.9 

5,.327.7 

7,431,7 

13.498,3 

4.129.9139208,3 

Tot.  Sept.  15 

11237.0 

14744,9 

133044,0 

5.316,3 

7,774,7 

11,318.2 

4,860,811.38641.3 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a  snirimary  oi  the  weekly  returns  01  the  (  learing-House  banks 
of  New  York  City,  Boston  and  PJiiladelphia.     The  New  York 
figures  do  not  include  results  for  non-member  banks. 
We  omit  two  ciphers  (00;  in  all  thise  ttguret.    


Banks. 


New  York 
Kept.  1-. 
.Sept.  S-. 
Sept.  15. . 
.Sept.  22.. 
.Sept. 29.. 

Boston 
Sept.  8.. 
Sept.  15.. 
Sept.  22.. 
Sept.  29.. 

Phila. 
Sept.  8-. 
Sept.  15.- 
Sept.22-- 
Sept.29-- 


CaptUU 

and 
Surplus. 


Loant. 


Specie.      Legals.  \Depotits.  a 


8 

269.242.0 

269.242.0 

272.3S5,0 

272  ,.385,0, 

272.385.0' 

i 

43.480.0 

43,4M).0 

43.4S0,0 

43,480.0 

,50.665.0 
50.665,0' 
50.065.01 
50.605.0 


s  s      !     «     ,       % 

1063.739.61 181, 745,6  81 ,638.1  1042.057,2 
1051.774, 1169,341,6  77,634.0  1014,214,1 
1036,460,4  177,366,5 
1043,882,6. 190  ..536, 5 
1051.172,81193.327,3 


Circu- 
lation . 


CUaringi. 


%  8 

46.0.38,7  2.175,188,9 

44.()17,.'<1.S54. 7.59,2 

7,.541..H  1005.487.6'44,S8S,^  .'  ols,(;71,6 

76,592.3  1023.251, 5, 45, 109. 5;2. 1)92. 499,4 

77, 727, 8, 1034.059,0  45.595.8jl,y23.940.0 

183.962.0'  I6.2.5S,0[   5,303,01   20G,251.0i  7.769.0;  1.32.379.0 

l.S4.392,0'  17,782.01   5.618.0]   211.068.01  7,7.58.0;  149.753.1 

185. 398.01  17,670.0,   5.765.0:   211,2.32.0l  7.734.0  153.817,4 

185.070,0  17,561, Oj  5,374.0j  206.909,01  7,755.0  138.860,0 

220.063.0  53.959,0  I  243,411 .0ll4.268.01  125,786.4 

217.961.01  .55.995.0  246.929,0  14,305.0,  138.014,9 
218,055.0;  59.187.0  1  250,668,0;  14. 2.58. «■  140.406.4 
219.6.33,0  .56,606,0  ,  249,334,0  14,285.0;  143.429,0 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  bank^"  and  also 
(ioveriiment  deijosit.s.     For  Boston  these  Government  deposits  amounted  on  .Sept. 

29  to  .SI. 982.000:  on  Sept.  22  to  S3. 5.50. 000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  27  and  for  the  week  ending  for  general  merchandise 
Sept. 28;  also  totals  .since  beginning  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise. 

Total  - 

Since  January  1 

Dry  (Joods 

General  Merchandise- 
Total  38  weeks 


1906. 


1905. 


$2,939.2421 
9.612,6741 


83,075.167 
10.362,627 


.$12,551,916    .$13,407,794 


S121.708.292 
442,873,199 


8106,175,934 
410.331.354 


8564.581.491  8516.507.288 


1904. 


82,067.861 
9,221.673 


$11,289,534 


1903. 


$2,505,869 
7.732.457 


$10,238,326 


$90.94 1 .2881 810 1 . 1 79 .443 
350.547.2371  345.405.385 


$441,488.525  8446.584.82.8 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  October   1  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904 

1903. 

For  the  week 

Previously  reported 

SIO.079.002 
451,163.445 

89,518,279 
388.286.926 

$9,295,388 
3S3.008.8M 

$8,073,286 
360,047,711 

Total  38  weeks 

8461,242,447 

$397,805,205 

$362,304,202 

$374,932,351 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept .  29 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

E.XPORTS  AND  I.MPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germ.any 

West  Indies 

Mexico   

South  -America 

.\11  other  countries--. 

Total  1906 

Tot.al  1905 

Total  1904-. 

Silver. 

'ireat  Britian 

France  - 

Germany 

West  Indies-  - 

Mexico   

South  America 

.A.I1  other  countries- . . 

Total  1906 

Total  1905 

Total  1904 


Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan  1 

$6.3.50.367 

.548.257.491 

1,513.054 

11.272.758 
10.445.568 

8'66'6.678 

531.287 

4.120.033 

1.122.576 

800 

193.570 

$970 

4.063.940 

32.879 

1.497.979 

34. .350 

5.1201 

231.761 

8970 

.S5..887.544 

$8,433,507 

$76,019,160 

5.500 

38.104.087 

1,639.835 

8.524.451 

222.500 

73.909.273 

245.931 

6.494.946 

8572. 185 

$37.270. .574 

81.517 

165,000 

1.611.000 

4.503 

13.760 

10 

103.949 

103.403 

100.000 

88.874 

022.926 

200 

57.651 

969.059 

9.088 

8.832 

01.669 

•S737.185 

8.39.108.571 

,$75,357 

$1,763,087 

1,255,454 

26.822.594 

363.811 

3.4.39.946 

624,805 

30,576.043 

35.4.39 

742  ,.399 

Of  the  above  imports  for  the  week  in  1906.  $3,735,365 
were  .\merican  gold  coin  and  $73  American  silver  coin.  Of 
the  exports  during  the  same  time  .$970  were  .\m.erican 
gold   coin  and were  .\merican  silver  coin. 


flanliiwg  aud  3'iiiancial. 


tea:n^scontinental  map 

Mailed  upon  request. 

Spencer  Trask  &  Co,, 

InTestment    Bankers. 

Branch  Office,  Albany,  N.Y.   William  and  Pin©  Sts.,  New  Yort. 


Moffat  &  White. 

Members  Me^  ITork  Stock  EacdiaJiKe, 

6  NASSAU  STRSCT,  HANOTBB  BAJ^C  BDiL,DLN6U 

J>«aler«  In  iMvestioent  Secsrltles. 

CaMI»I»<«ION  OB-BSas    KXKCUTED    FOB    CAJ^H    0NI.Y 
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Wall  Street .  Friday  Xu/ht,  Oct.  .")  1906. 

The  Money  Market  and  Financial  Situation. — lOa.-^itr  money 
marki  t  (.aiuiitiou.'^  i.>  uuc  uj'  Uu'  important  (lovelopiiu'iit.-^  of 
th(>  wook.  It  is  roporU'cl  that  commoroial  paper  i.s  movinfj 
witli  Kivatcr  froodom,  that  time  loans  tiro  more  easily  ii(>p;o- 
tiateii  ami  that  collatoral  offered  is  not  serutiiiized  so  closely. 

The  elianne  noted  has  not  resulted  in  increased  activity 
or  a  general  ailvanee  in  prices  at  the  .Stock  E\cham;e.  On 
tiio  other  hand,  the  market  for  shares,  reviewed  below, 
shows  a  decrease  in  the  \dJume  of  business  and  prices  ha\e 
been  irregular.  In  commercial  circles,  however,  the  relief 
afforded  by  esvsier  money  market  conditions  is  perhaps,  at  the 
moment,  more  conspicuous  than  in  Wall  Street, 

The  announcement  of  an  advance  in  the  Ateliison  divi- 
dend rate  to  0%  was  a  disappointment  to  those  who  had 
anticipated  a  larger  increase,  caused  a  sharp  decline  in  the 
shares  and  tended  tti  rc-triet  operations  in  other  departments. 

Sharp  advances  in  the  cotton  market  have  occurred  on 
reports  of  serious  damage  caused  by  recent  severe  storms 
along  the  Gulf.  These  reports  are  no  doubt  exaggerated 
and  I'lily  later  information  can  be  relied  upon  for  the  facts. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  ini  stock  and  bond  collaterals  have 
ranged  from  3  to  9^.  To-day's  rates  on  call  were 
3@o9o.  Prime  commercial  paper  quoted  at 
for  endorsements  and  0^'  7%  for  best  single  names. 

The    Bank   of   England   weekly   statement   on   Thursday 
showed   a   decrease  in   bullion   of  £2,387.413 
centage  of  reserve   to   liabilities   was  38.50, 
last  week. 

The   discount   rate   remains  as   fixed    Sept, 
The  Bank  of  France  shows  a  decrease  of  33.575,000 
in  gold  and  3,475.000  francs  in  silver. 

NEW  YORK  CITY  CLE.\RIN"G-HOUSE  BANKS. 


0@7% 


and   the  per- 
igainst  42 .83 


13th 


at  4% 
francs 


1906. 
Sept.  29. 

Diifereiices 

iTom 

previous  week. 

1905. 
Sept.  30. 

1904. 
Oct.   1. 

Capital    . 

$ 

lis. 150 .000 

154.235.000 

1,051. 172. -^OO 

45.59o,SOO 

a  1034.050.000 

193,327,300 

77.727,S00 

271,055.100 

25.8,514.750 

$ 

S 
115.972.700 
140,160.800 

S 
115.972,700 

Surplus . 

134,643,500 

Loans  and  discounts.  -  - 
Circulation  . 

Inc.      7.290,200 
Inc.         486.300 

1.071,6.30..-iOO 

.'•.4  Ofii;  inn 

1,143,033.000 
40.570.000 

Net  deposits 

Inc.    10,807.500  1.0.S0.46.T.100 

1.212,797.100 

Specie   

Le^l  tenders 

Inc.      2,790,800 
Inc.      1,135,500 
Inc.      3,926,300 
Inc.     2.701,875 

201,506,000 

76,050.300 

277,556.300 

270,116.275 

244.367,100 
78,745,600 

Reserve  held 

323,112,700 

25"^  oldepiMits 

303.199,275 

Surplus  reseri-e 

12.540.3.50 

Inc.      1.224,425 

7,440,025 

19.913,425 

a  827.099. soO  L'nited  States  deposits  included,  asainst  §25,547,400  last  week  and 
$8,495,100  the  corresponding  week  of  1905.  With  these  United  .States  deposits 
eliminated,  the  surplus  reserve  would  be  $19,315,300  on  Sept.  29  and  $17,702,775 
on  .Sept.  22. 

.Vote.  — Returns  of  .separate  banks  api>ear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  active  and  higher 
this  week,  influenced  by  a  demand  to  remit  for  maturing 
loan  bills  and  for  October  interest;  the  tone  was  strong  at  the 
clcse.  Gold  engagements,  -So. 584, 000;  imports  from  Europe, 
55,319,409.  and  from  Australia  at  San  Francisco,  §1,848,000! 

To-day's  (Fridaj^'s)  nominal  rates  for  sterling  exchange 
were  4  81  for  sixty-daj'  and  4  84>2  foi"  -sight.  To- 
daj''s  (Frida}''s)  actual  rates  for  sterling  exchange  were 
4  8025@4  8035  for  long.  4  8385@4  8.390  for  short,  and 
4  S450@4  8460  for  cables.  Commercial  on  banks,  4  7980@ 
4  7990,  and  documents  for  payment  4  79i^@4  80^.  Cotton 
for  payment  4  7914^' 4  79J4:  cotton  for  acceptance  4  7980@ 
4  7990,  and  grain  for  payment  4  80i<^@4  8014. 

To-day's  (Friday'.sj  actual  rates  for  Paris  bankers'  francs 
were  5  23 H^  5  22}^4n  for  long  and  5  20h(a  .')  20a  for  short. 
Germany  bankers'  marks  were  93  15-16@94d  for  long  and 
9-i?^@94  11-16  for  short.  Am,sterdam  bankers'  guilders 
were  40/i@40  for  short. 

Exchange  at  Paris  on  London  to-day,  2.5f.;  week's  range, 
25f.  high,  and  25f.  low. 

The  week's  ringe  for  exchange  rates  follows: 


-Long- 


Slrrling.  Actual — 

Hlsh 4S025  (a4S035 

low 4  7940  fir.4  7ft,50 

Pfir'x  /;■;«/;/ n"  Frnncs-- 
I'  I'-.n 

1  rl'-'ia 

*  >•  '  .     /    1    Hi'    ■  I  ,  ;       ../'--AT  — 

HiBh V3  li-m  Ot  ou 

1.  >w 'I3"i  (S  931; 

.\'mtiriliiii  linnkcTt'  fJuUders — 
Iluh      .      


-Short- 


— Cables 


'  4  .S.385 

4  8325 

5  20A 

5  20Ud 

'     94H 

;   94 .7-1  r. 

40A 
39J)i 


@4  8)90 

^■4  s335 

<S.  5  20a         ■ 
@:i20Hi 

@  94  U-10 
<a  94  9-16 

'  0i  40a 

@  .39  i: 


I  4  84.55 
14  ,8410 


&  4  8460 
Of  4  8415 


1  l-l«of  I"^. 
A:  I-ir,  r.f  1%. 


aU32otl'r,       /l3-32on%, 
p-  t  I-l',  r.f  1%.     I  1-32  of  1%.     w. 3-32  of  1%. 

Ihc  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undfrmentionod  pities  to-day:  Savannah 
buying  .50c.  per  -SI  .000  di.'scount:  selling  75c.  per  ?1  ,000 
premium.  Charleston  10c.  per  SI  ,000  premium.  New 
Orleans  bank.  85c.  per  SI. 000  discount;  commercial  SI  15 
per  «1,000  discount.  Chicago  10c.  per  81,000  discount. 
St.  Loui.s  4.>c.  per  $1,000  discount.  San  Franci.sco  20c,  pt-r 
SI  .000  i)r<-miMm. 

State  auid  Railroad  Bonds. — Sales  of  State  Ix.nrls  at  th<' 
Board  an  linuted  to  $02,000  Virginia  6s  deferred  "■'-'  re- 
ceipts at  26  to  27 .  ; 

The  market  for  railway  and  industrial  bonds  has  bi<ii  -ciiri". 
what  more  active  and  has  had  a  tcnrlency  to  firmnes.s. 


United  States  Bonds. — Sales  of  (Government  bonds  at  the 
Hoard  are  limited  to  S500  3s,  reg.,  1908  at  102  K,  and  S5,000 
4s.,  coup.,  1925  at  130'._>.  Tlie  following  are  the  daily 
closing  ((uotations;  for  yearly  range  see  third  page  Jollowiny . 


Interest  i  Sept. 
!  Periods      29 


Oct. 
1 


Oct. 
2 


Oct 
3 


2s,  19.30 reRlstorcd  (J— Jan 

2s,  1930 coupon  Q — .Ian 

3s.  1908-1918 reRlstcrcd  IJ— Feb 

3s,  190,K-1918 coupon  cj— IVb 

3s,  1908-1918- -Small  coupon  Q — Keb 

4s,  1907 retflstcrcd  Q— .Ian 

4s.  1907 coupon  Q— .Ian 

4s,  1925 registered  Q  — Feb 

4s,  1925 coupon  Q — Keb 


•103  »i 
♦10414 
♦103  4 
♦103,4 
♦103)4 
♦IO2L4 
^♦103h 
,♦131 
♦131 


Oct. 

4 


ocr. 


♦103'i 

♦j-03'i 

♦r02'i-4 

♦1034 

♦103 1 4 

♦102^4 

*J-02'-i 

♦131 

*131 


♦I03"i 

♦103?4 

♦102?4 

♦1034 

♦103^4 

♦1021-4 

♦102)4 

♦131 

♦131 


♦103^4  ♦I03»i  ♦103;-4 

♦  io.;\,  ♦I03»i  •H)3H 

♦I02;'4  ♦I02?i,^102>v 
♦103>.,,^1034  ♦I03H 
♦1031-4  ♦1024'  ♦102lj 
♦102'4  ^102^  ♦102>i 
♦102)-i  ♦102;-4   ♦102^4 

♦131     ♦isi    .♦laob 

♦131      »131        130h 


♦  Thi.-!  Is  the  price  hid  :it  Ihc  morning  bo.ird:  no  .•»«;<•  was  m:«le. 

Railroad  and  Miscellaneous  Stocks. — In  ih(>  stock  market 
the  tendency  has  been  towards  a  reduction  in  the  volume  of 
business.  Dail}'  transactions,  which  averaged  over  1,300,- 
Ot)0  shares,  have  been  reduced  to  but  little  over  half  that 
amount.  Muctuations  have  generally  b(>en  within  narrower 
limits  than  for  some  time  past,  and  net  changes  are  in  manj' 
cases  unimportant.  The  markt^t  was  more  active  to-day 
than  on  Thursda}',  however;  there  was  a  firmer  tone  also, 
and  as  a  result  of  the  week's  operations,  out  of  a  list  of 
twenty  active  railwaj'^  shares,  15  are  higher  at  the  close 
and  5  lower  than  last  week. 

.\mong  the  excejitional  features  is  Great  Northern,  which 
has  covered  a  range  of  o\er  9  [joints  and  closes  with  a  frac- 
tional net  gain.  Heading  has  again  been  cons])icuously 
acitve  and  is  oxer  0  points  higher.  Canadian  Pacific  has 
lost  a  part  of  the  advance  noted  last  week  on  n^alizing  sales, 
following  the  declaration  of  an  extra  1%  dividend  to  be  paid 
out  of  the  proceeds  of  land  .sales.  Atchison  declined  o}4 
points  on  the  announcement  that  its  dividend  rate  had  been 
advanced  to  5%.  Rock  Island  has  been  more  active  than 
of  late  on  a  demand  which  carried  the  price  up  nearly  4  points, 
and  I'liion  Pacific  is  up  over  3  points. 

The  copper  stocks  have  again  advanced  on  still  higher 
prices  for  the  metal.  United  States  Rubber  declined  over 
8  points  on  rumors  in  regard  to  dividends,  and  New  York 
Air  Brake  lost  over  6  points.  The  United  States  Steel  issues 
show  an  advance  of  3_  and  1  ^  points  for  the  common  and 
preferred  respectively". 

For  daily  volume  of  busine.'is  see  page  805. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  page  which  follows: 


STOCKS. 
Wefk  (tiding  Oct.  5 


{  Sales 
I    }or 
'Week. 


Range  for  week. 


Range  since  Jan.  I. 


.\lice  .Mining 

.-Vmcr  Teles  &  Cable 

Bethlehem  Steel  Corp  _ . 

Prelcrred 

Can  I'ac  subscriptioas,. 
Chic  Rock  Isl  .t  Pacific- . 

( 'omstock  Tunnel 

Corn  Products  (old).pref. 
HI  Central,  leased  lines. . 

Iron  Silver  Minin£ 

Keokuk  &  Des  Moine.s.- 

Pref  erred 

Knickcrbopkc  Ice,  pret- 

Manhattan  Hcach ; 

N'ew  York  Dock I 

N  Y  &  \  ,1  Telephone 

.Vorthern  Central 

Ont&rio  Silver  Mining 

Quicksilver  Mining 

Rubber  (Joods  Mtg,  pref. 

Rutland,  nrpfcrrcd 

Standard  .Mining , 

Vulcan  Detlnnlng , 

Preferred 


Loicest. 

HighrM. 

Lowest. 

Hiohcsl.  tt 

1,000    S4'iOct 

4    S4!<;Oct 

4 

i2H 

Jan    S6 

Jan 

100    90     Oct 

5    90     Oct 

5 

90 

Jam  93  Ji 

Mch 

2.500    20     Oct 

1    20     Oct 

3 

20 

Sept;  26).< 

Aug 

1,025    69     Oct 

4    74  K  Oct 

1 

65 

Sept:  88)^ 

June 

lOOlSl'-^iOct 

2  18UiOct 

2 

153?< 

July  181)4 

Oct 

72  150     Oct 

3  1.50     Oct 

3 

150 

Oct  1.50 

Oct 

200    22c   Oct 

2    22c  Oct 

■> 

10c 

Mch    40c 

.Mch 

100    52     Oct 

l:   ,52     Oct 

1 

52 

Oct    6II/4 

Ji>n 

llOi  99?:,' Oct 

2 100     Oct 

2 

99»;i 

OctlOo 

Feb 

600!   S4»40ct 

4    S5     Oct 

5 

S>i% 

Oct 

SO 

Apr 

700  uy.oct 

2    14     Oct 

•> 

13H 

Oct 

14 

Apr 

400,   44     Oct 

2    45     Oct 

2 

44 

Oct 

45 

Oct 

200    85     Oct 

2    85J^Sept 

29 

75 

July 

85  H 

Sept 

3001     5J^Oct 

0     5HOet 

5 

0 

May 

15?i 

Jan 

100'  45     Oct 

4    45     Oct 

4 

34 

Jan 

bttM 

J.nn 

225128)-^  Oct 

1 

129     Oct 

0 

125 

July 

155 '-i 

Ffb 

,50212     Oct 

3 

212     Oct 

,3 

209 '-i 

Sept 

212 

Oct 

1.390     3  4  Oct 

1 

4HOct 

4 

l'<. 

June 

4U 

Oct 

100      lJ:(Oct 

3 

l!-4  0ct 

3 

IM 

Mch 

2Vs 

Jan 

200 100     .Sept 

2a 

100     Sept 

29 

100 

Sept 

108  )-< 

Apr 

10    55     Oct 

3 

55     Oct 

3 

00 

Oct    55 

Oft 

3.300  S2HOet 

2 

.S3.30Oct 

5 

S2H 

Oct    '55 

Jai) 

2,700'   10'^  Oct 

1,  UHOct 

3 

»% 

Aug    I5M 

Jan 

4,870   64540ct 

1 

70?iOct 

5 

50 

Jan 

70 'i 

Oct 

Outside  Market. — The  market  for  unlisted  securities  dis- 
played coiisidera'jle  strength  throughout  the  week,  though 
price  movements  have  been  attended  b^''  irregularit5^  Specu- 
lation in  mining  shares  was  on  an  exten,sive  scale,  many  issues 
touching  new  high-record  figures.  Nipissing  continued  the 
chief  feature.  It  lost  a  point  in  the  beginning  of  the  week 
to  19-K  but  moved  up  to  25  then  back  to  2\y^.  The  close 
to-day  was  at  22i/g.  Butte  coalition  advanccHl  from  39^-8 
to  41 J-^,  easing  off  to  4114.  British  Columbia  Copj^er  was 
prominent  anfl  after  a  fractional  decline  to  9J^  rose  to  UiJ-s. 
(irecnc  Consolidated  Copper  was  active  and  gained  2  points 
to  2814',  but  the  closs  to-day  was  at  273^.  Cumberland  Ely 
was  animated  and  sold  at  its  highest,  running  up  from  10 J^ 
to  \A},i.  Girou.x  also  sold  at  its  top  price,  moving  up  from 
\0M  to  14H  and  back  finally  to  \2%.  Dav^s  Daly  Estates 
rose  from  9^^  to  15  and  then  receded  to  14.  TenncssL-e  Cop- 
per improved  3  points  to  45.  United  Copp.-^r  common  fell 
irom  (J5J^  to  65,  recovered  to  66 ''^  and  ends  the  week  at 
66|^.  Nevada  Con.solidated  Copper,  after  a  drop  from  193^ 
to  18^,  advanced  to  201^.  Mackay  Companies  common 
developed  strength  and  arlvancrd  from  7\}i  to  74'^,  closing 
at  74'.  Standard  Oil  sank  from  '')^^%  to  .598,  advanced  to 
600  and  fell  bsick  finally  to  oOOj/jj,  Havana  Tobacco  com- 
mon dropp'd  from  18  to  lO)-:^  I>ut  recovered  to  17.  .\meri- 
can  Can  preferred  gained  a  point  to  57.  .\merican  Writing 
Pap<'r  preferred  went  down  2  points  to  27  but  advanced 
again  to  28.  The  initial  dividend  of  one  per  cent  was  de- 
clared this  week.  Chicago  Subwa3',  after  fluctuating  between 
49^  and  51,  to-day  jumped  to  52 J^.  Manhattan  Transit 
rose  from  3i/'2  to  6,  transactions  to-daj'  being  on  an  enormous 
.scale. 

Outside  quotations  will  be  found  on  page  805. 
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BTOCSa—HJeUJiST  AJSD  LOWEST  BALi.   PRICES 


Baturday 
Sept  29 


105 
101 
140 

121=8 

-i)0 
70 

ik2" 

•66 
228 

6234 
•28 
7612 
17', 
•80 
•73Sj 
•25  "i 
17'2'e 
•l»2's 
207  "a 
•230 
178 
*180 
*!< 
•26'2 
4Vi 
17'4 

•112 

«(;7 
0034 

221iHi 
•626 
42^4 
•84 
•9312 

iyi4 

39-12 
45^8 
7^34 

•68  S2 

•do 

•85 

331 


105  >■: 
101 '( 
UO 
123 

92 

7C't 

88 
1827, 

C7 
230 

63 

30  \ 

75  »v 

IT-j 

81 

74 

26 
173'-. 
194 
207  \ 
2o5 
1/8 
190 

14 

31 
4>-2 

17 ', 

VA\ 
114 

3  6  ■^8 

68 

61 
224'ii 
550 

42^4 

851? 
94  <2 
191.J 
3911! 
46 
7  6^4 
69  s 
V5 
95 
385 


•47 

* 

•i'lo' 

•93=8 
•173 
36 
7b  14 
30 
4912 

■t 

-78" 

•57  ig 
-•31 
•7d 
•63 
146  "s 
140 


49 

90 
130 

94'2 
175 --^ 

36^. 

761, 

30"^ 

49'-. 

65 

7il 

2SH, 

08V, 

33 

80 

70 
lil 
145 


105>a 
20^4 
•185 
7314 
97i.j 
*149 
•lOS-v 
3638 
"  69''4 
95  Sz 
*140 
48^4 
•22 


105H 
21 

200 
73'ii 
9V  '2 

IS-* 

169 -2 
363» 
70^4 
96»2 

142 

•-'3^4 


Monday 
Oct  1 


105 -Tg 

101  ig 
•14034 
1223^ 
•91 

7638 
•75 
182 
*66 
230  "2 
6234 
•25 

"if'-i 
•79  ".i 

74 

25 12 
17234 
194 
206 
«230 
180 
'180 

-J '4 
•27 
41.J 

1734 

94 
•112 

3612 
•67 

50^, 
221-^ 
550 

42  >a 

85 
*93 
•18 
•3712 

4538 
»76'2 

6:<'2 
•65 
•85 
33334 


IOBI4 
101  Hi 
144'2 

12.<34 

92 

"^4 
Ml 

182»e 

67 
231 

(ii^j 

31 

77 

lH\j 

81 

74 

27 
176 

20734 
235 
180 
190 

14 

31 
4'(, 

1734 

94 
114 

6a 

51 

226^4 
550 

4338 

85 

94 12 

VJ^ 

40 

4'j38 

77'4 
68  V 
75 
95 
338 14 


49  49 
9(' 

•110   130 

-9;i-'8  vm. 

174^4  174  Sj 
36 '4  363, 
75 '8  76 
30 '2  30  Hi 

50  51 

-'7  8'"  '79" 
26^8  2734 
57  >2  57 -2 
^•iu'^2     32*2 
"7  6   80 
"64   70 
147  "2  148^2 
145   145 


139 14 

66-2 
•112 
•86 
•188 

47-8 

95=8 

91 
213 
130=8 
•100 
•124 
140  Si 
•37 
•82 
•105 
14638 

90 
•95 

26=8 

66 
•66 

4434 
•24 

57 

95»2 

•117^4 

3534 
•97 

37 

•124 

•31 

•33 

5334 


139  "2 

60'?8 
120 

90 
194 

49 

97 

91 
21534 

130=8 

108 

130 

14134 

43 

8512 
112 
I5II4 

90 

97 12 

27 --^s 

0634 

70 

46 

25 

58 

96 14 
117'-, 

06 

97  I2 

3&I4 
127 

o2!4 

34 
541.; 


•103 

21 14 
•185 

73 '2 

98 
♦149 
•165  I2 

36 

7934 

96  lo 
140 

50 14 

24 


105 12 

21S8 
200 

74 

98 
151 

i70H: 

3718 
71 
97^8 
142 
ol 
24  I4 


13834 
67 
♦  112 

86 14 

51''.' 234 

4812 

9  6 '4 

♦9U34 

214 14 
131  Si 
•100 
-124 
141 
'39 
•84 
•106 
150-4 
-89 
•95 

2734 

66 14 
•65 

46 

25 

6118 

a;92=8 
117 12 

3534 
•96  Hi 

S8I4 
•121 
-31 

34 

5414 


Tnetday 
Oct  2 


107 
loin's 
141 
122 -'4 
i-.'Z 

77 
•75 
I8OI4 
•66 
231 

62 12 

30 

"i"h" 

•7yi2 

•73  "2 
26^4 
174  H» 
193 
208 
230 
176 
180 
•11 

'"434" 

I7I2 

9234 
11'^ 

37 
•6734 

5:i 
2243.1 
*550 

42I2 
*84i2 

9412 

18  I4 

39 

40 14 

77 

1-9 'g 
•66 

89 
333 


109 
lOlHi 
I42I2 
123 '4 

92 

783s 

76 
18J 

67 
231 

631, 

303. 

75 

183, 

81 

75 

263._ 
17634 
194'-^ 
208 '4 
235 
1»2 
190 

K 

31 H. 
5 

18=8 

93 
114 

3734 

6^14 

523b 
226 
556 

43 

85  Hi 

9512 

18 14 

4036 

46i>b 

77 

69 '8 

75 

89 
337 


W  ednr.iiday 
Oct  3 


103i2lOR=«s 
101       10138 
141      141 
1 22 -.8  123-\ 

•yo      92 

77I4  783e 
•75   76 
180  ■•'8  183  "8 
'  66   67 
228  232 

62^8  63  »8 


30 


1813 

•79 
75 

27 

174 '4  175  ii 
•19212  194 
•206 '2  208 

230  235 


30 
77 
19 
82 
75 
27  I2 


Thursday 
Oct  4 


10314  104 
101  VIOIH; 
139  140 
122 14  l'J3 
•91   92 

7834  77=8 
•  75   88 
179  180 
•65 13  6612 
■225  230 
62  "2  62  's 


30 14 

7512 

1834 

•80 
•734 

27I4 


34 

77 

19  Hi 

82 

75 

27''f. 


•175 

'180 
-9 


182 
190 
14 
31 

434   5 
18 14  18 1< 
94   94 

112  114 
3734  41 
68   69  H? 
52   533. 

222  Hj  22414 

X554H2554H2 

42  Hj  43  I4 

85 

95 

1834 

08 

46I4 

76=8 

69.'8 
•65 
•85 
332 


85 
95 1< 
19 
40 
47 

7076 

69', 
75 
95 
33534 


•45  H2  49 
89   89 
110^  130^ 
93=8  93=8 
^171  17414 
36   37 
76   77 
30  Hi  313t 
5II4  o-^Hi 


'  i  a 

2734 

58 
•31 
•75 
•64 
147Hil':834 
•144  147 


V9 

28 

58 

3412 

80 

70 


•104  110 
21=8  22 14 

185  200 
74   74 

•96   99  Hj 
•149  151 

lb938  16yH! 
36  H.  37  Hi 
7 1  7138 
97   97 '& 

140  14  t 
5018  51 
25    25 


140 

68 

120 

87 

19234 

49 18 
9712 
91  K 

216Hi 

134 

108 

130 

142 
43 
85  H2 

111 

151 
90 

100 

2814 

67 
70 
49 

26 ', 
63 
93=8 
117  S- 
36--'8 
97 '4 
3938 

127 
32I4 
34 
54  Hi 


139  i.^ 

6( 

•112 

•85 

192 

48-'-^ 

97 

9934 
21314 
132 
*100 
127 
14114 
•38 
•84 
•106 
152 '4 

90 

99  Hi 

28  Hi 

67 
•65 

49 

26  Vj 

62  Hi 

93 
118 

36  H) 
•96  Hi 

39 
125 

31Hi 

34 

54 14 


140  H; 
0734 
120 

89 

48"6 
97  =B 
9034 

217  Hi 

I34I4 

108 

127 

14/. 'Is 
44 
85  Hi 

112 

15514 
90 

100 
29=8 
68 
70 
493b 
26'b 
62^6 
93^8 

118 
37 
97  Hj 
4018 

125 
31  Hi 
34I4 
5434 


1938 

48^4 
89 

'"9'3^; 
•  173 

36 

7534 

31 

5234 
•62 
*78 

28 

5838 
'31 
•75 
•64 
14612 
»144 


193j. 

483, 
89 

Vil. 
95 

174Hi 
36  H 
76  Hi 
3II4 
53H: 
75 
79 
28  Hi 
59  H< 
34  Hi 
80 
70 

1473, 

148 


*104      106 
2iH:    2234 

»l85      200 
74-2    74  S 
98        98 
149i8l52Hi 

*165Hi  169  Hi 
36  Hi    37 
71        71 
97 19    98 --^ 


49 '4 


501 
■_'5 


139:<8  140 

67        67 

*114      ll'O 

•85        90 
J192Hil92H2 
48  le    483^ 
96^4    97 

590        90 

■^14     216Hi 

130   132  H, 
♦100   108 
•125   130 

141  la  142 

•38   44 
8418  84 '6 
•  106  11-^ 

150=8  154 1« 

•88        90 
118  Hi    99  ^ 
2938 
6734 

•68 
48  Hi 
26 

•61 
93  Hi 

lis      1181^ 
36 14     3718 
96        9634 
39 14    40 
'125      127 

•31  32  Hi 
34 '8  35<4 
54        55 14 


303^ 
69 14 
70 
50  H, 
26 14 
63 
9514 


174 '4  175  If 
193      193 


206 

'2ii5 

'175 

'180 

•9 


207  H 
235 
182 
190 
14 
31H: 
-4'-i   5 
*17Hi  18H. 
•93Hj  94 'v 
•112   114 
40 14  40^6 
69   6938 
53  Hi  54I4 
•220  224 
554  Hi  554  ■-.• 
42^8  43 
80 '2 
96 
18^ 
•38 
46 
76Hj 
•68I2 
*65 
•85 
329 


85 'i 
96 
10 
40 
46H! 
76Hi 
691. 
75 
95 
333 


iriday 
Oct  5 


-STOCK-* 

NEW  YORK  .STOCK 
KXCHAXGE 


103'8l043fc 
10  U4  101  '4 
140      140 
122'4l23i4 

92        92 

77 '4     78 
•75        88 
177H:178''i 
•65  Hi    66  Hi 
'225     230 

62 14 

33  4 

77I4 

18=8 
*«0   82 
*73Hj..  76 
•27  '27»8 
17434  177 
194   194 
20634  207 14 
230  2.)  5 


19 


•175 

ISO 

•9 


*45ia  49 
•85  90 
' 128 

94    94 
I74I4  174 
35 '8  36'), 


7534 

3118 

52Hj 


7 

313t, 

5334 


28' 
59 
•31 
•75 
•64 
146 
111 


1  28  Hi 
59  Hi 
34  Hi 
80 
70 

147 

148 


-104  no 

21 7g  2234 
♦185  200 

75   75 

•96   99  Hi 

15212  152  Hi 

•  165Hj169Hi 

3618  361. 

70  Hi  70'-. 

;'8   P8-'8 
«140   142 

4934  4i)a^ 

•2414  25 


138   139 S 
67    67 
►114   120 
•85    90 
•I92I4I94 
47 14  48 '4 
96   96  "2 
*90   91  Hi 
312  215 


•  130 

•  100 

•  125 


133 

108 
130 


14078  141=6 

-38        44 
•84        85  Hi 
♦105      112 
150=8  I02I4 
-88        90 
•97  Hi    99 

29  ■» 

68 

09 

49 
•24 
*57Hi 

9138 

•  118 


29  '8 
68 's 
69 
49 18 
•J  6 
62  Hi 
95 14 
118=6 


36  3612 

9638  96  Hi 

38  Is  3H'.i 
124=8  124=8 
•31  Hi    313* 

35  3514 

54Hi  65I4 


•  ■1^8       0 
•171.2    18Hi 
•91        94 
113      114 

39  Hi    40 'b 

68 '8    69 

53  H,     54  V, 
222=8  224 '4 
•548     554 

42^8    43  H, 
*34H! 

9iHi 

19 

39 

4618 

7612 

69  Hi 
-  65  '<  ,5 
♦85  95 
333 14  336  Hi 


ItailrondK. 

Atoll.  Topeka&Santa  Fe 
Do    ))ref 

Atlantic Coa.st  Line  KR.. 

iJaltimui'e<&  Ohio 

i>  Do    pret 

Brooklyn  Rapid TVansit.. 
liuHalo  <fc  .Su-sque,  pref... 

(Muaillan  racuic 
Canada  -Southern 

Central  ol  New  Jersey,.. 

62i2'Chesapeake<fi!  Ohio 

35i4|Chicai;o<fe  Alton  HU 

7714I        Do    pret 

OlucaKo  Great  We.steru.. 

Do    4  p.  c.  rlebenture^ 

Do    5  p. c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
ChicaRO  Milw.  <fc  St.  Paul. 

Do    pref 

Chicago  &  North  Westeru 

Do    pref 

Chic.  St.  P.  Minn.  <fc  Oin. 

Do    prof 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Clue.  &  St.  L. 

Do    pref 

Colorado  &  Southern 

Do     Istpreferred 

Do     2d  jireferred 


180 

190 

14 


^6 
'.  8'4 
19 
39 14 
47 
77 
69  Hi 


19 

49 

•80 


19  "2 

49 
90 
' 117 

•94H«  96 
173Hi  174 
35 "b    ■-(iHi 


7  5  "8 

31 

53 
♦62I4 

79 

28 

59 
•31 
•75 
•63 
146 
144 


t  o 
31--'B 

5334 

75 

79 

28 '6 

59H/ 

35 

80 

68 
147 14 
147 


Half  01 

ine 

Week 

SUares 


Delaware  tfc  Hurtsou 
elaw.  Lack.  <fc  West'n. 
Denver*  Kio  Grande.. 

Do    pret 

Detroit  United 

Duliith  So.  Snore  &  Atl.. 
Do    pre! 


l?rie...". 

CiDo    Islprel 

Do    2d  pref 

Evansv.  &  Terre  Haute 

Do    pret 

Great  Northern,  pret... 
Green  Bay&VV.,deb.  ctf.A 

Do  dell.  ctl.  h 

Havana  Electric. 
Do    pref 

Hocking  Valley  ... 
Do    pref. 


108 

22I4 
200 


♦104 

22 
•185 

74 14 

98  98 
♦151  154 
♦i65Hil69H: 

36        a7 

•7038      7138 

98        98  Hi 

140      14.0  S4 

49 14    50 

•-'5        26 

"36        38 

♦80        83 

13S=8  I4OI4 

67 14     67  I4 

♦114      120 

85        85  Hi 
♦193      194 
47=8    4S 
96        96  \ 
*90        91Hi 
2137821634 
•130      133 
♦100      108 
124      130 

14034  1413, 

•38  43 
•84  Hi  85 
105  109 
151 14  154 
♦87  90 
♦95   9934 

2914  29', 

67  3^ 

69 
♦47 
♦24H3 
•58 

■J  4  78 
116 


Ilbnoi.s  Central 
nterboro-Metropolitan 

Do  pref 

Iowa  central 

Do    pref 

Kanawha  <fe  Michigan.. 
C.Ft.S.cfcM.,tr.  cts.pfi 
Kansas  City  Southern  ... 


Do    pief. 


Lake  Erie  &  Western... 
Do    pref 

Long  Island 

Louisville  <&  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub. rec 

Metropolitan  Street 

-Vlexican  Central 

Michigan  Central 

7 4 ^4 j Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref. 
Missouri  Pacific.. 


681. 

69 

49 

26 

63 

95  Hi 

118=6 


36  36 '2 

♦96Hi  97 

39  3934 

♦124Hil27Hi 

♦31  Hi  31*4 

35  38 

55  57 14 


N'  ash.  Chatt.  <fc  St.  Louij- 
Do  2d  pref 


i'i  at.ol  Mes,  non-cum.pl 


New  Orleans  Ky  16  Lt.  .. 

Do    pref 

N.  Y.  Central  <fc  Hudson.. 
N.  Y.  Cliic.  &  SU  Louia... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartt. 
N.  Y.  Ontario  &  Western. 
Norfolk  di  Western 

Do  adjustment  pref. 
Xorthern   Pacific 

Facitic  Coast  Co 
Do    Istpref 

Do     2d  pref 

Pennsylvania 

Peoria  <fi;  Eastern 

Pittsb.  Cm.  Chic.  &  St.  L 
Da    pref 


Reading  . 
1 


1st  pref 

2d  Bret 

Rock  Island  Company 

Do    pref 

St.  L.  ifeS.Pr.,  Istpref 

Do    2d  pret 

St.  Louis  SoutUwesloru.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southeruv.tr.  ofs.  strnpeii 

Do    pref.       do 

reiaa  ifc  Pacific 
hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  <fc  W.  V.  tr.  ctf  B 
Do    pref.  vot.  tr.  ctts. 


Jianve  tor  Year  lyw, 
OiiOasii  of  lO'J-sfiareloli 


Lowest 


571,370 
:{,K0o 
1,100 

43,7^(i;iO, 

140 
45,46 


85  38  May 

98'4-riy 

131  '8.riy 


S2,47; 


80(. 
8,100 
8,000 

700 
16,600 


301 

4.000 

97.734 

500 

2,900  192 

225 

500 


'4  Aluy 
9 1  '8  Sep  2 
71     J'lyl2 
S3     Jan  1-.^ 

155-'8.May  2 
Oa'sJ'neSO 

204  May  2 
53-6  Apr 28 
"25  !«  Sep  1  i; 
75  "2  Sep  1  - 
16  J'ne.'e 
79>2Sep  .. 
72HiJ'lyi:v 
2.i     J'lyv; 

15514  May 


HiuKesl 


liatiije  for  J^ecuiui 
Year  fl 'JUS  I 


f,owett     I  Hi(/ '""''■ 


IlOHiSepllI  77=8MaN  U3;'H:-L't 
106  Jan  3i  99  Jan  )105=H-'-'P 
li;7'hJau2ol  120  Jan  170  .^pi 
1  .'■.  VSepv      100 Hi  Jan 

99  Hi  Jan    5 

9416  Jan  2  J' 

87      Keb    8 
1<'.'.  Oit     3 

707eJan    8 
2397gMay24' 

O'l'^,  Aug3< 

;.i.'. '4  0ct    5, 

7  7i4  0ct     .'•! 

23=8  Jan  20 


86  Hi -i  an  17 

80     Jan  31 

39  =8  Jan  22 

19878  A\ii!27 


117  A.i« 
:00     -An:; 

',11 1.,  Not 

Ol-'I  .K., 
177'„><P 

743,  Ani; 
235      'n.l 

60  V  -^'ar 


91      Mail 

5678  .Mii>| 

84      Die ' 
130<4  Jan  ' 

67      Nov 
190      Ma>i 

45  Hi  Ma;  ; 

'  17' Hi  M «>  <   25  's  il  ar 


8334  Mmv:  yy  >,..j, 
60  J'nt.  78.2.'^'-p 
29  Mnj  37  Hi  Apr 
16SH)Mu<1l87'.  Apr 


177'2Muy   .,|21S     Aug.:/  |182  H;  Jan    l92'-2 -A.pr 

1(11  *  ^    ^  1^^  1%  4  i\         T ir_,. .«.,»._,. ...A  •... 


\l,r27 

Aug   9 

168     J'ucifc 

176     J'iie2b 

934  Aprl'.' 

27     Apr  2  7 

37gMay21 

1 1.8  J  'ly  12 

90 '4  May   2 

110     Jlyl9 

51,000i   29  Hi  Jan    4 

i.sOu     66  Hi  Apr  30 

9.700     43      Maj    2 

3,9001189      May 


l,80w 

1,800 

620 


1,400 

4,0.(t 

7('0 

1 ,833 

950 

l.'^Oci 

60,000 

1,300 

400 


300 
38,450 

"  "I'o 
800 
3oO 


43734  May  2 
36=8  i^lay  2 
83HiJ'ly    3 

i;90i8Jlyl6 
16     J'lyl3 

32  Apr  28 
38  Is  May  2 
75     May 

62  Hi  Apr  27 
7o  Sep  ' 
80     J'lyl3 

275  May  2 
86  Mayll- 
16     J'lyl2 

33  la  Jan  19 
77 14  Jan  15 

1 1318  Feb  ^ 
93     May 

164  May  2 
33=8  J'ne" 
70%J'ly  3 
24     J'lyl2 

48  J'lyl" 
52      Mar 

79  Oct 
22  78J'ly     3 

49  J'ly  12 
27i2J'ly  3 
75      Sep  26 

64  Sep  i 
136  I4  May  2 
140     Sep  26 

65  l''eb'<;i? 
103     J-lyl2 

1838  May   2 

140  Mail9 

63  Aug  3 
90      .\p, 

141  Hi  Jan    4 
163HjApr30 

29  Aiay  2 
64 14  Apr  27 

80  Hi  May   2 
133      May  3 

36     Apr2'i 
ISi^j'nelb 
32^8  j'lielfc 
80^  Sep    '. 
1273^ J'ly    2 
y9      Mar  5 
111     Aprl4 
80     May   3 
-._iyo     J-lylo 
6,70or  4334  iiay  2 
i6,700l    81      Feb2» 
20I    89  Hi  Apr  12 


200 
1,V00 
6,880 
2,750 
4.800 
5,200 

100 

200 
5,900 
4,700 

200 


7,700 
500 


200 
17,300 

iii'o'6 

400 

478 

2oi) 

32,000 

1,500 

6l,oOii 

200 

16,200 

1,300 


9,05i. 
4, 6 'JO 


600 
10=. 


Jan  15  IoiaO>ji  Jnf  ,249 

'234      Jau!265Hi'-'*^>' 

150     Jan;  225     Jaa 

195      Jan  1230     -hiu 

734  Jan;   20     J  118 

17  Hi  Jan  I   42i-j.riy 

6     J'lii     13''s  *■«" 

3034  J'ly  I   54      I'eb 

90     Jan,  111      .Mar 

II514  J'ly '1,21',  -Mar 


60,300 
4,000 


100 
96,014 

'ib'o     '6 
100 

l,643',6rt0  U2 

50u     89 

1,400     'JO 

235,800 

10,100 

200 

lo.-jOO 

4,700 

1.600 

363,350 

655 

24,210 

500 

95,400 

200 

200 

7,150 

6,510 


1 79 14  May 
l03     Jan  10 
105     Jan    5 
105  Hi  Jan  10 

44  Apr 28 
May  2 
May  4 
May  2 
Sep2!r 
Apr  3  M 
22  Hi  J'ly  lb 
no     J'jy    2 

60  K«i)26 
40HjJ-ly  17 
20H.May  2 
483,jMay  2 

61  Mav   2 
no      J'ly    2 

32  Hi  J'ly  12 
96      Oct     3 

28  May   2 
123      AuglO 

29  Hi  Apr  23 
25i4J'ly  -i 
43      T'ly  13 


240 

270     Mar30 

198     Jan  15 

202     Jan  15; 

I8I4  Jaul9; 

42J4  Jan  22 

1334F«0  20 

47HjxMaii2' 

10976  Jan  15' 

118     Jan  231 

4 1     Oct    3' 

73  >«  Feb  20; 

56J4  Jan  12 

231     j'ne]2i 

560     .May24 

5178  Jan  26| 

91  Hi  J  an  2:;  [ 

102     Feb    9; 

22  7e  Jan  11! 

45  Jan  11 
5078  Jan  16 

83  Jaij  151 
76  "8  Jan  16' 
76  Jan  2: 
94     Aug   21 

348  Feb  9| 
92Hi  Jan2'z| 

23  Hi  Jan  19 
53  Augl4 
9734  May  8! 

135  Apr  24 
9938  |.„e    1 

184  Hi  J'ne  7: 
5538Mayl0i 
«738MaylO 
34 '4  Jan  12 
6334  Jan  13{ 
76     J'ne  81 

84  Hi  Feb  i 
3738  Jan  5 
71  Jan  5 
44  78  Jan  12 

j92)2Jan-5; 

813,  Jan  16 
156HiJanl9: 
162  Jan  26^ 
s757gMayll 
127     Jan  16! 

26=8  Jan  19; 
200     J'lvii 

84i4Janll| 
10014  Jan  3 
164  Mar24j 
I8334  Jan  11 

40-'.8Janl2; 

7438  Jan  18, 
IO634  Jan20 
1-19  Hi  J  an  12 

■>!      Oct     . 

25      Oct     ■- 

36  7gSep  1- 

§3  Aug  4 
156*4  Jan    ti 

'73  Hi  Apr  17 
120 '8  Jan  27, 

» 13^  .Tan  9 
204^8  Jan  19 

57^4  J  an  21 

97=6  Oct    ■- 

96  Jan  6 
232HiFebl4 
112  J'ne  5 
106  Jan  29 
135  May  8 
l47HiJan23 

46  H:  Jan  15 
87     Jan  24 

109     Augl:^; 
j;164  Jaa23 

96  Jan  22 
102     Jan  20: 

3038  Oct  3 
6934  Aug201 
7234  Apr  31 
51i4Feb  6 
27  'e  Jaa  19 
U.-i^s  Sep  lo 

97  "2  Sep  21 
120 12 J'ne  6 

4-''6  Jan26 
03  Jan  16 
401*  Oct  2 
rl39i^Jaul7 
36  Jan  22 
4012  Jan  19, 
5978  Jan  19l 


22i4Jai!J   30 '^.^.pr 


52      May 

'   69  ^ 

Dec 

32  4  May 

55 

Dec 

178H^Mn^ 

2  4  03, 

uot 

335     JaiJ 

198'' 

uct 

27i4Maj 

393, 

Dec 

83 14  Ma\ 

91-4 

Dec 

76  Hi  Jan 

96'- 

Dec 

1134  May 

2234 

N'ov 

21      May 

46'4 

Nov 

37 Hi  .May 

52-4 

.•vug 

747g.\iaj 

85  H 

.\llg 

55  Hi  Jan 

78:', 

Au« 

63     J'ly 

75 

.\ug 

85     Nov 

96 

.iiii4 

236     Jan 

335 

Apr 

33     Feb 

90 

Jail 

17     Ma> 

24'- 

■J  ue 

15     Apr 

381.. 

Dec 

50     J'lj. 

82 

Uec 

86=6  Jau 

121  i-i 

Dec 

i^O    Jai. 

97-4 

.\<rv 

15234  Jan 

IS.J 

:5ep 

'•jT'jlay 

'32 

Feb 

50     May 

61 

I<eC 

29  Hi  May 

58-. 

Dec 

81=8  J'ne 

8? 

Oct 

22  Is  .Ma\ 

36 '4 

Dec 

52     Jan 

70 

Feb 

28I4  J'ni 

47- 

Dec 

91     J'ne 

106 

-Oar 

50H2MaT 

73>. 

Xov 

fiaiHiJan 

157-„ 

^ci. 

161     Maj 

1.5 

Feo 

68=8  Nov 

91 

Mar 

114     May 

133 

Aug 

18i4Ma> 

26 

-Mar 

a 30  J'ne 

165 

.\  II.; 

56  Hi  Jan 

843, 

Oct 

86     Jan 

106 

Oct 

89HiJan 

145 

Dec 

148     Jar 

173 

Deo 

24     Ma) 

39  -2 

Nov 

56i4May 

73 

Aug 

94  Hi  Mav 

110  •■„ 

.v:.a 

137     Jan 

158 

AIT 

33i8Maj 

45 

Jau 

1734  J'ne 

24  i-j 

J  an 



13634  May 

167 '4 

.Mar 

42     Jan 

76  4 

il.O 

114     J'ly 

122  -, 

.):tii 

74     Ma\ 

95 

Deo 

as»1^4  De<: 

i2l.J 

--'<•!■ 

4933  Jan 

64 

Mai 

76     Ma- 

88  H: 

.War 

9118  Feb 

90 

-A^lliT 

165     Api 

2 16  '2 

.iLU< 

78I4  Jac 

109=4 

Oct 

100     Jan 

108 

i'"e  !> 

85     Jan 

lOii 

Oct 

131  Hi  May 

148 

iVl.4 

27     Jan 

48', 

/Vpf 

70     Ma\ 

L>V', 

.M.ir 

105     Feb 

IIJ 

Mac 

<c79     Jan 

143 '4 

>uV 

90     Ma' 

Oi' 

.-■•ii 

84     Jan 

101 

Nov 

2 134  Dec 

3V  •> 

J. Ill 

60  Hi  Nov 

85 

J  .11: 

67     Dec 

.SII4 

,%i  a  r 

45     Dec 

731.. 

-Mar 

20     Ma> 

27  Hi 

JiUl 

55     Nov  • 

66=, 

.•ipr 

5734  Mas 

V2='s 

I>e0 

11534  Jan  1 

12,;i4 

Dec 

28  May;  3S  Sep 
95  Apr  i. 021-2  Sep 
29S4  Apr  41.  Mill' 
120  Dec  1 14  1  Drc 
22 14  J  an  I  3  7 '4  Apr 
34i«Ma5  43-4  Apr 
51*4  Jan  I   HTi      Aiir 


i 

9 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Uanks 

MSW    TOBK 

▲etna 

America II  ... 
Amer  Kxch.. 

Astor 

Battery  Park 

Bowery  T 

Batch's  cfc  Di 

Century  1; 

Chase 

Chathaui 

Chelsea  K.M-T 


£id 

ASk 

205 

215 

520 

540 

252 

258 

650 

750 

125 

135 

320 

335 

loo 

170 

175 

185 

700 

295 

310 

ISO 

Banki; 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial II  ... 
Coliimbiali  .. 
Commerce... 
Consolidated 
C'ruExchgel 
Discountli  ... 
liasl  Kiver.. 

Flilelityli 

Fittb  Ave'  .. 


md 

4100 
140 

t275 

250 

600 

425 

tl87 

160 

3  70 

150 

1  50 

200 

3<00 


Ask 
4250 

148 


tl88 
165 

i'e'o" 
i'i'oo 


Banks 


Filth 

First 

Night  &  Day 
14thStreel1|. 

Fourtli 

Gallatin 

Grarlield 

German  Ami: 
German  EsT^ 
Germaiiiall  .. 
Greenwich  I1 
Hamillonll  .. 
Hanover 


Sid 

340 
680 


225 
210 
375 


15(t 
410 
500 
290 
235 
500 


Ask] 


Banks 


limp  <fc  Trad. 

700    1  Interboro",;.. 

500    |i  Irving   

Ii  Jettersonll... 

216    liLiberty  

400    ii  Lincoln 

6O0    ilManhattanll. 
160      MarkPt&FuJ 

i!  Mechanics'  . 

KMech  &Trar 

305       Mercantile.. 

jiMercu  Kxcii. 

>;5    il.Morcuarits'.. 


£id 

Ask 

540 

560 

145 

155 

240 

250 

195 

•24  5 

500 

520 

1500 

1700 

290 

310 

265 

275 

240 

250 

162  H 

245 

256 

170 

180 

160 

Banks 

Metropolis  Tl. 
MetxopoU'nIl 
MtMorrisI;.. 

Mutual'i 

Nassauli  

New  Amster 
New  York  Co 
NY  Nat  Ex. 
Now  York... 
19th  Wardi  . 
North  Araer. 

Northern 

OrientalT 


£id 

ASk 

400 

450 

160 

170 

230 

240 

300 

202 

2 1 2 

200 

215 

1200 

200 

205 

305 

310 

.i6'> 

2e5 

275 

160 

170 

L^60 

270 

Banks 


PacificTi 

Park 

People' all 

Phenix 

Plazall , 

Prod  ExchU 
RiversideT  ., 

Seaboard  

Second 

Stateli , 

34th  SIreet.. 
12th  Wardt 
23d    Ward!. 


£id 


465 

300 

190 

560 

17o 

250 

365 

700 

2000 

205 

350 

I'.IO 


ASli 
250 
490 

'•200' 
,58 '> 
lloO 
i2«o 
i'M) 


-  BiUauda.sked  prices;  no  sales  were  made  on  this  day.    i  Le.ss 
t  Bale  at  Slock  Exchange  or  at  auction  this  week.      »■  Trust  Co. 


than 
certil 


100  shares,     f  Ex- right*,    ii  State  uauKs.    it  Kx-dividend  and  rights.    «New«U>ck. 
icates.       A.  .Lssossmeat  paid.      ?j  Sold  at  private  sale  at  tliis  price. 


Oct.  ()  iyou.j 
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:>l(JCAa—HJUJi±.t>J    AMi'  LOWKSU    aALa   i'A'iCA.N 


S»turoa>. 

182  "si  isa't 

•66  H:    67 H. 
•73       73 S 


•1»S 

•.St>>-J 

•18 

•SV 

•J-.", 

iV^ 

•275 
17'« 
•40 
111) 

•  a:> 

•S7 
21 
•SIH. 

•lUO'- 
•Si\ 

•its 

•» 

•6 
•26 

9:h 
lia 

•  sy 

574 

«ii^ 

•4 

•27  "-J 

••J8V» 

•b-'i-i 

•?•> 

ISl'i; 

114  S. 

•:;(jj 

1115  4 

10  Si 
•4a  V, 

1»4S 
185 
•137 

•36 
103^4 

•ivy 

■lo'g 


•JO 
4S». 
37  S 

ISS; 

41 

._io  u, 

ajC 
51  s, 

17  K 
44 

lll^fc 

U<2 

2P« 

S8 

40 
101 

■ii\ 

9i 

250>, 

1) 

8 

27 

19 

41 

74 

113 


•51 


30 

64 

^7 
I5i\ 
115 
2*0 
U'5 

10 

46 
136 
185 
139 

yj 

36 

103 

iS^i 

130 

17 


lU     114    {•113'<b110 


.Vnitilay 
0:t  I 


Oct  :i  Oct  t 


183 '«  185-8 

•91»4    '.»2^<| 

67  >«    lis     I 

•73       73>s 


20 
44  ^ 


l9->4 

44 

•SeSi  40 

•18  lS>i 

♦39  41 

•J2  4  23 

25  >a  ^6  Si 

51  55 


I84'8l86-s 
'HI'a  92'4 
*l>6»ii  67  ^ 
•73   T3\ 

■•J0'vi"2V)ij 
•14\  45 


•275 

17»» 
•41 
1 1 1  Sj 

26 1 
•97 

22 
•81 

4SSi 
101 

35 

•93 

•245 

•3 
6 

25  >« 

92 

19 

Si 

74 
•111 

•4 

2  6  Si 


•36  S 

IS 
•»9 

23 '4 

27 
57 


39  Si 
18  Si 
12 
23  S) 
28 
GO 


53^4 

•7s 
IT* 
•13S 
•20Sj 
•75 
70 -» 


•64 
97 
152'^ 
115^s 
2iO 
»s  'lOOS: 
S  'lOSj 
431-j 
135^4 
133 
13S 
».,   119 
36  >< 
103 '9 
282 
•120 

lo-» 
•51 
3SSj   38  S, 
>102 
53^8 
•73 
•18\ 
'138 

20  Si 
'75 
71 


•163 
»2'8 
16*  Sj 
•17>4 

•80 
•47 
•4.') 
•82  S; 

82 
•67^4 
•116 
•14Sj 
•81 
73 
•lolSi 
•1134 
92  4 
374 

•14 
•53  4 
54 -J 
•974 
160 

i5'4 

100 


54  S. 
loo 

18\ 
139 

20=4 

77 

71 

fcO 
16rf 

y2s. 

165 
18 
8 


155 
93 
165^4 
I7J4 
•SO 
504  •4»4 
47  ]   47 
85  I   84 
6S\\     8a^ 
6b'4   67  4 
119   '116 


15 
87 

78  •'b 
102  s 


•144 
•81 
78 
.--  c  •1014 

147  1I444 
92  SI  91^4 
37  y  '37  4 


310 

43 

113 

26'4 
102 

*>•! 

8S 

45-6 
101 

35 -V 

95 
250 

8 '4 

6 

284 
92-8 
•J04I 
41 
74>4 
112 
5  ! 
29     i 

66 

97 
154  4 
115\ 
240 
105  4 1 

11 

434; 
136^6' 
133 
140 

•..9     i 

361, 
103  4 
280-B 
130     I 

i5'ti 

57 

::8-8 

103 '4 

55\' 
100     , 

IS\\ 
13'.l     I 

20 '4 

78 

71»4; 

SO    ! 

169^4 

93  H 

llijij 

17\ 

82 

504 

43 

84 

83 

67 '4 
119 

1^     1 
87 

795.1 
li)2V 
114»1 

92     I 

38     I 

88  4 

15 

57 

544 

98  >4 
261 

56 
102 

3S\ 

99 

73  > 
U'5  4i 
159 

84  4 


•276     310 

I6T9    17  4 

43  43 -v 
112-\ll3'8 
•25  26  4 
•87  102 
•21  22  4 
■81       824 

io^    46 
1U041W4 

35  >4    36  >8 
♦92  4    95 
•245     2494 
84 
64 

26  4 

88 
•19 

40 

73''4 


•113:<gll6 
$150   150 
184  4  ISA 'f, 
i  92   9: 
■664  07  4 
•73   74 


20 
4  4\ 
•34 
184 
39  »4 
23  4 
27 
67 


84 
64 
26'" 
92  ■ 
204 
40 
ii)-4  75 
1124ll".i4 

-4  6 
•274  28 
•28  2.^ 
"62   64  4 

96        96 
lbi\  156 
U5"sll5"8 
•200     240 
•1004110 
104    104 
434    44 
135  4136'4 
*13.i      138 
13:' 4  13934 
99        99  Ki 
37        374 
103      103 
283  4  280^4 
'120      130 
♦1534     16 't 
•524    57 
33  4    39 
102-8  102's 
544    554 
•'18     UiO 

IS  184 
1384  1384 
204  -O's 
764  "64 
69       70  S. 

♦ eO 

'165     169:'4 

93''.    93  S< 

160 '4  I6634 

17  4    13 


275 

17 
♦42 
112 

26 
•87 

214 
•81 

444 
1014 

35\ 
•93 
♦245 

•8  4 

•6 

264 

»9--'8 

194 
•39 

7  3 '4 
♦112 

•44 
'27 
■2  7 
•62 
•96 
1534 

•200 
•100  4 

10^4 

44 
1344 
♦133 
♦139 

99 

06^4 
102  ■'4 
233 
120 

16^4 
•51 

334 
102 

64^6 
•78 
•17  4 
♦1384 
•204 
•75 

69 


204 

45 

40 

18^ 

40 

24  4 

27 

67 

310 

174 

444 
1134 

27»4 
102 

214 

83 

454 
1014 

36 

95 
248 
8^4 

64 

27  4 

90 

19  4 

41 

74 

113 

5 

29 

30 

65 

97 
155 
115 
240 
105  4 

103. 

44'. 
136 
138 
140 

99 

374 
1034 
23434 
130 

164 

57 

334 
103  4 

57^ 
loo 

13  4 
140 

20 '8 

77 


8134 
•434 
■47 

82^ 

bl 

6734 
116 
•144 
•81 

78 


b24 
50 
43 
84 
83 
68  4 
119 
14-6 
87 
79  S 


374 
•884 
•14 
•53 

54 

i<S 

}262 

•54 

•100 

38 

t-t  4 


lOl'elOl't 
-141   14r. 

o.  Ij 
891.. 
15 
57 
553s 
98 
262 

e63g 
102 
38', 
9l> 
73  ^2    75  j 
•1044  110 
165   155  I 
•81   844 
6    64I 
}55   55 
494  504 
92   92 
•1:^0   133 
•77   80 
•31    35 
•7034  743, 
56',  59  "s 
110^8  lU 
CO   80 
46-(,  473» 
lOO's  lo7s 
40   404 
•106   110 
52',  5 J 
•290  296 
364  67 
•U5  152 
• 180 


•1654 

■92 

167 
1734 
82  4 

•48  4 

•46 
834 
8 134 

684 
'1164 

14  4 
■82 

78 

•10134 

140  ^ 

92  4 

38 
•8-14 

14 

6.{ 

534 

974 
258 

5j 
•994 

38 
♦98 

74 
•1044 
•154 
•80 

«5'8 


70  4 

80 
169  4 

944 
167 

1734 

82  4 
50  4 
48 

83  4 
81-'4 
68  4 

119 

14-8 

87 

7o34 
1024 
142 

93 

38  4 

89  4 

14 

53 

51'4 

9734 
258 

554 
102 

384 

99 

74--'i 
110 
ISO 

o5 
5^8 


■113-<(,1U4 

1844  1854 

92  4  92  4 
67   67 
•73   74 


194 

444 
•34 

183, 
♦39 

23 

27 

664 

'275 
*16»« 
•43 
112 

•-64 
•93 
•21 
•81 

44^8 
101 

35''8 

*9;< 

'245 

•84 
6 

?6\ 

89^8 

19 
■39 

73^8 
112 


211  '< 
44'.. 
40 
18'. 
42 
23  4 
27  4 
67 

305 
174 
444 

US',. 
2734 

102 

45* 
102 

36 

95 
248 
8', 
64 

26 'j 

90 

19 

41 

744 
112 


tridny 
(M)t  5 


■«lHM.IV> 

NEW  VOKK  STOCK 
EXCHAXOK 


49-4  50 
90   90 
♦130   133 
•77   80 
•314  37 
♦70 '4  7434 
54   67  4 
110  UOS 
80   80 
46^9  473, 
106'4  107«i 
•38 --i  40 
•107   109 '4 
52   52  4 
•290  297 
87   87 

• 162 

• 184 


27 
•62 
•96 
154 

1153s 
200 
•1004 
10 
43=8 
134  4 
♦130 
137 
99 
37 
•1024 
28-' 4 
'120 
•1534 
•51 
38 
♦102 
55 
♦79 
♦174 
133 
•203a 
76  4 

i'ss" 

92  4 
166 
*174 
•81 
•484 

47 
•83 

78 

684 
ni84 

14  4 
•82 

774 
102 
140 

9134 

364 
•83  4 
■134 
•52 

6  3  ■'8 
•97 
•225 

55 
■100 

38 

•93 

•73 

•  1 04  4 

♦159 

•81 

'64" 

48  4 

904 
♦130 
•70 
•32 
•7934 

494 
1083* 
♦78 

4638 
1064 

38  4 
•107 

51 
•290 

80  4 


27 
64 

98 
154 
115% 
•J40 
106 

10  4 

4334 
1354 
136 
140 

99 

37 
1034 
285 
130 

16>4 

57 

384 
103  4 

56 
100 

18 
138 

204 

764 

704 

SO 
I6934 

93'6 
167 

18 

82  4 

504 

47  4 

84 

81 

6334 
1184 

14  4' 

88 

78 
102 
141 

93 

37  4 

89  4 

14  4 

57 

53  4 

98 
230 

663b 
102 

384 

99 

7o  4 
110 
160 

86 

64" 

49't 

90 '1 
133 

80 

37 

7434 

52 
109 '4 

80 

■174 
1074 

39 
10934 

5234 
300 

8-44 
162 
I. so 


113'8ll3> 

i3J\  187 4 
93 
664 
73 
83'4 
20% 
43\ 
40 
183, 
41 
2  3 '8 
27  4 
58»4 


•92 
06 
73 

■-"4 

45 

•31 
•184 
•39 
23'4 

2  7'^ 
56^4 


'275     305 
IO'b    17  4 
44        443e 
113  4115 
■26        27  4 
-SI      102 
••-14    214 
•81        83 

UN    454 
1014  1024 
36       36 
•  93        95 
245     •JiS 


S'« 

•64 

27 

90 
•18 
•39 

734 


8  4 
1:4 

27 

91 

19 

41 

•4 


11141124 


•25 

•62 

15  i 

1  1 5- 

•JOII 

ilH) 


44 

284 

28 

65 


i  115 

■1  1 1)5  S 
<*    104 

4  I '4     444 
131''sl36 
13.i      136 
13li      137 

99  4  99  4 
•3li  37 
10341034 
J;-73  4  2314 
'120  l;^u 
•153..  16>4 
555        55 

38  4     3S4 
103      103 

554    574 
•8.T      100 

17'8     13 
133      138 

20  4    20  '4 
♦76        77  4 

694    70  V 


Twin  City  Rapid 'rransit. 
Do    iirot 

Uulou  Pao.iHo 
Do    iirpf 

Unit  Uys  I  ut'i  of  Siin  Kraii 

Do     luof 

Uiiiti-il  UvsotSt  Lou.  pre. 

U/  .1  Im.sii 
Do     )>Tof 

Western  >riirylaml 

Whi>elm;;i\i  hake  Erie... 

Do    Istprel 

Do    2(1  ))ref 

Wisconsin  Ceulral 

Do     pi"ef 

IniliiHtrinI  iV:  :>liHCGll 

Adams   Express 
Ihs-Cluihuer.s 

Do      pref 

AmalgamatertCopper 

.Vnier'A.antiUl  Chemical. 

Do      pret 

Amer  Beet  Siig.ir 

Do    i)rer 

Aroericau  Car  •&  i'oaiidry 

Do    pref 

Amcncau  Cotton  Oil 

Do    pref 

American  Exv'-'o** 

American  Grass  Twine  .. 
Amer  Hide  <fc  Leather 

De    pret 

American  Ice  Securities. 
American  Lmseed 

Do    pref 

American  ijocomotive... 

Do    pref 

Amer.  Malt.  ctfa.  of  dep. 

Do    pref.  ctfs.  of  ilep 
Amer  Pneumatic  Service 

Do     l)rrf. 

974  Amer  Smelters  Sec  pref  B 

1554iAmei\  Smelt'g  &  Kelin'g 

Do    pref 

American  Snurt 

Du    pref 

American  Steel  Foundr's. 

Do    pret 

American  SuKar  Ilelinius: 

Do    pret 

Amer.  Teleph.  <fc  Teles... 
Amer.  Tobac.  (new),  pref. 
American    Woolen 

Do    pref 

Anacomia  Copper... 


the 

Wetk 

a  hares 


il6i     16i 
-934    94.4 
I16     1714 


•17  4 
8-<;4 

*13  4 
47=4 
»3  4 
7334 

■  63  4 

ll'i     ; 

14 


IT34 

8238 

504 

4734 

83  4 
80  4 
69 
19 
144 
88 
73 
1024 
142 
93 
374 
89  4, 
14 'l 
544 
534    54 
97  Si    974 
256      260 
•55        56 
•100      102 
3.3         33^8 
9  3  ■■8    99 
734     7534 
'1014  111 
•151     160 
85       85 't 
6         6 


(  I  ■'4 
*1U2 
110 

'.-2 
37 
83 -i 
144 
51 -J 


49        49  4 
♦a0  4    92 
■130      133 


•(6 
353^ 

73 

4'i4 
110 

•78 
■17 


80 
36 
73 
494 

ll'»5i, 

30 
19 


106''8l077e 

33        40 
■1O641094 

504    52 

'290     300 

•86  4    87 

162      152 

■ 182 


Brooklyn  Union  (ias 
runsw.  Dock&  C.Imp'i 
Butterick  Co 

(central  Leather 
>*  Do      pref 

Colorado  I'uel  <&  Iron 

Do    pref 

Col.  <fe  Hock.  Coal  <fc  Iron. 
Consolidated  (ias  (N.  Y.). 
Corn  Products  Itefg 

Do    prel 

Distillers  Secant's  Corp. 
tlectric  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper.. 
Do    pret 

International  Power., 
luteruat  Steam  Pump. 

Do    prel 

Knickeroocker  Icoi  Cliicj 

National  Biscuit 
Do    prel 

Xat  Enamelmg&Stanip'g 

Do      pret 

National  Lead 

Do    pret 

Xew  York  Air  Brake 

North  American  Co.,  new 

Faciiic  .Mail 
eop.  (ia8-lj.&  C.  (Chic.) 

Pittsourgh  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

t>aiUvay  Steel  .Spring... 
iiDo     pref 

ttepublic  Iron  it  .Sleel ... 
Do    pref 

Sloas-ShelUeld  St.  dt  IroL 
Do    prer 

Teuu.  Coal,  Iron  ifc  Rli... 
Texaa  Pacilic  Land  Trust 

Union  Bag  a.;  Paper 
Do    prel 

U.  S.  Cast  1.  Pipe  <fc  Koun. 

Do    prel 

United  States  Eijiress... 
U  S  Realty  &  Improve'ni 
U  S  Keduction  &  iietin'^ 

Do      prei 

United  States  Buhher 

Do     Isl  prof 

Do      •.;d  pri'l  

United  .States  steel 

Do    pret 

Vinrinla-Carolina  Chem.. 

Do    prof 

Virginia  Iron  Coal  &  C. 

W'ells    Kargo  di  Co 
est'u  Union  Tele'gpli 
We..il'gU'seEl  &iitg  assen 
Do     iHtpref 


20i: 

SO 

199,22;' 

110 

1.000 

100 

J',:Voi 
5.100 

5.5i't 
200 

1.6011 
10.165 
11,587 


y..jfi.,'d   /vr    A  eat    iJUit 

i)n  oasis  01  lOU-sliare  lot- 


Loietn 


1,700 
50ii 
380, -.7 1 
3,501 

i'.ioV 

lO'.'JOi' 
1.200 
4,401 

29 
8.)( 
60U 
yJO 

iy,9!ii. 
40(; 
10<l 

0,000 

20U 


200 

"300 

51,350 

1,'iOO 

""ioVi 

2,9..-. 

2, IKK 

16,000 

100 

201 

1.90  1 

2.0(6 

610 

70,490 

"  '3"j(J 

3,700 
510 

52,30' ■ 

1,400 
50(1 

3,533 
225 
26.61 


lOS'j  J'ly 
i  ■  50  ()( t 
13S4Mi>y 
91  4. May 
5'l      Apr2tl 
55      Apr 20 
Sl'.j  Api  19 
13-s  )'ly  12 
40'.i.)an    3 
,i :     Jan 
16     Apr2H 
.May 
Ai)r27 
.^lay 
.riy    2 


36 


44 


«210 
16 
40 


60 
96 


50 
SOU 

7.100 
90 

1.700 


43 
95 

218 
41 


2,000 

ol'O 

7,30u 

4,20(1 

50 

001 

39iL5V 

200 

l.oiiu 

1,4  50 

2,60'J 

1,7.50 

20(- 

7,635 

5,0 
4,jlt- 
1,100 

10. 

lO.MO 

2.300 

3,600 

uo 

160  129 

l,-.^oo 

979 
265 
13,500 
1,10 

109 
75 
400     24 
100    00 
61.550    38 
2,'tOO 
800 
343,7-.20 
6.000 
2.'J00 


1,100 


894 
100 


rnol4 
J'ly    3 
Sep  '<: 
92'-4.I'ly  13 
'20     .)'ly    3 
93     .•\pr23 
20 '.J -May 
84',  Aug2 
32'4  J'ly  ;: 
9.S4,J'ly  13 
28      .M  ay 
90i6.J'nc20 
215     Apr 26 
7 -g  .VI  ay   ■<? 
6     J'nel3 
25      Sep  1!) 
35 1.1  Jan    2 
17  4 -May    7 
38'«Muy   4 
53 '4  May   2 
UO 1-2  May   2 
4      .rne2'.i 
25     Jan    8 
Sep  1. 
-Ausr   7 
Aug  29 
138  4Ma>    -^ 
H3-'6Sep'2h 
00     J'ly    6 
102 -'8  May   3 
10     Apr  30 
40      May   2 
127 4. May   2 
13'.»     Sep  20 
130     J'ly  18 

90  J'ly    3 
32     J'n(30 

101     J'ly  13 

223  4 -May   4 

115     Aug29 

13  4  J'ly    9 

40     .Apr  lb 

34 4 J'ly    3 

100     J'ly    3 

40  '8  -May 

85     J'ue29 

17     May 

130'^g  Apr2 

184  J'iy  13 

74 '-2  May   1 

51     Jan  30 

8134  Jan    3 

138     Jan    4 

91  J-ly    3 
160  4  J'ly  13 

lOSj.Sep  1 
80  '„  Sep  •-• 
48  Sep  I 
28  Jan  15 
79  Jan  il 
54  7^  J'ly  0 
62  May  '- 
113  .-2  Jan  S 
12  May  ■- 
82  .Sep  17 
00  May  '.. 
100i4J'iie  7 
133  Jlyl2 
91  Sep  L 
2.33.  J'ne-y 
88  J'ly  13 
l3i4.May  2 
50  J'ly  3 
May  ■- 
May  ■- 
J'ly  9 
May  2 
9734  J'ly  13 
22  4  .May  - 
91  -May  2 
68  4  J'ly  13 
106  J'ly  0 
Jan  2 
60  May  •- 
5  4  Sep  7 
54  Sep  7 
43  4  May  '- 
90  Jly  3 
May  1 
Augl^ 
-Mar  J 
Mar2- 
J'lyl3 
zioi^t  Jly  13 
75  May  - 
32'8  J'iyi3 

98-'4  J'ly  3 
31  J'ly  3 
J'ly  3 
May  2 
Mar23 
S'ep  2 1 
Ang30 
J'ne26' 


Yeardyur,) 


Lowest    I  Hlf/fiest 


Hlghtst 


1'224  Jan  '22  |105  Jan  11?24  Apr 
11.70  «)ct  3|.}l.i.f34  MayllOO  JU(J 
I'^^IhScp    4;ll3     Jan|15l3j  Deo 


99 '4  Jan  2 
9S  .'an  18 
931..  J au  17 
87'-j.laii  13 
264  Jan  24 
53-'4  l.'eb.i7 
44  1.J  I  lie  4 
2 1  ■•'4  Feb  0; 
4>4  I'eh  6 
29  4  I'eb  6 
33  Jan  17 
64     Jan  15 

5300  Aug27 


101 
38 

233 
86 

148 

180 


95  4  Nov 
214  Jan 
64 '8  Jan 
HO  J'ly 
17  4  May 
37     -MaN 


27 
1.% 

30 
20 
20 
45 


Nov 
Ma> 
Moy 

Slay 
-■\pi 
Jai 


}236  Jan 
13  May 
46  4  May 
7.1  Jan 
20  Jan 
89  4  H'eh 
23  Nov 
77  Jan 
31      May 

i;914  Jan 
27 '4  J'ly 
89  4  J  'ly 

J2094Jan 
434  Auf. 
0     J'ni 

29  4  Oct 
2434  J'ly 
15 '4  Jan 

30  Jan 
33     Jan 

10334  Jan 

5     Dec 

24'<4  Dec 


974  yep 

7934  Jan 

1114  Jan 

163      May 

99     Jan 

0^9  J'ly 

35'i,  J'nci 


130 
133 
131 

91 

20=8  Jan 

93     Jan 
1004 -May  1 295 
175     Dec  J5215 


Dec 

8  Jan 


10^8  Jau 
50  Dec 
40     Sep 

102  4  Nov 
38  May 
80  Aug 
ll-\  May 

175     Not 


27  4  Jan  24 
67     Jau  24 

US',  .e  .13i 

34  4  Jau  J,; 
102     Jau  :;5' 

35  Jau    6 

89  4  Ian  »' 
474  Jau  24 

105     Jan  24 

414  Jan  11 

95  Jan  10! 
272      Auiiifol 

1134  Jau  15 

10     Jan  20; 

43      Jau  25 1 

9  4  Tg  Sep  25 

29 14  Jan  2i: 

53'8Jan20i 

78 4 Jau    4 

1204  Jan  10 

OSApr    6 

■29 'a  Apr   5 

.7434  .\prlb; 

8.S4  Aprl2 
101  ^  Jan  18' 
174  Jan  18' 
130  Jan  12! 
220  Jan  25[ 
107     Jan-.iO| 

154  Jan  17 

53'4  Jau  17; 
157  Jau  8 
140  Jan  19] 
144'8Janl9 
109     Jan  22 

48  Jan  Oi 
110'8Jau24i 
300  i.'ebi.. 
178     Jau  ^3| 

21-34  Apr  14 

70  May  9; 

49  4  Jan  24 
107  4  J  an  24 1 

83''8  Jan26; 

112  4  Jau  29 
20  'I,  Jan  31 

I8I34  Jan23j 

28  ^\.pr  4 
8534  Apr  21 
7i=8Sep20i 
874  Jan  19' 

199     Jan  22 

II2-8  Jan22! 

18 1 '4  J  an    9| 

204  Jau  15 

90  Jan  13, 
j;95     Jau  29 

00  May  8 
92  Mayl4 
84  4S(>p27 

71  4  Feb  6, 
11'44  febloi 

18'.^  Jan  15 

88  Si  Mar  »; 

95'„Jan  19; 
IO6I4  Jau2. 
10334  Jau  5 
107     Jan  12, 

01  4  Jan  19' 
103     Jan    2, 

17-''8Mar3l' 

62  4  Jau  19 

64  ■b  Jan  24' 
105  Feb  1' 
203     Sep  25 

02 '4  Jan  151 
107     Jan  21 

40  4  Sep  191 
llOSjJau    9 

97  li  Jan  12; 

113  Apr    3 
xlOj  Jau 12 

86  4J'ue  9 

15 '4  Jan  19 

84     Jan  18 

53     Jan  17 

9'J7g  Jau  24 
I38  4.fau20| 

9  1  Sj  Jan  2o 

40'aJ'n6  5 

81     J'ne  0 

69  4  Oct  '.i 
jll5  Jan  15 
j;87'.2  Jau  15 

49  Oct  5: 
1134  Jan  20 

5.S     Jau    2 
117  4  Jau    2  1 103 
4  Sep  17      36 
301      Aug22  }2-2'i41>ec 

914  Jau 'JO     92      Jau 
170     Jan    5  |l52      .May 


101"m  I'cb 
92 '^  Dc'O 
914  Dei) 
85  Nov 
24  4  ••"J)' 
4S  i'ell 
30  Dec 
19 '4  .Mar 
48  Keb 
2.3'..  Mar 
33  4  .^"g 
04  4  Oct 

2250  Feb 
24  4  1>''0 
68      Feb 

111-4  Deo 

29  4  Apr 
95  Aug 
35  Dec 
8,t  Deo 
4338  Alir 

104  4  Apr 
40 '8  Deo 
97   Feb 

246  Feb 
11  Jau 
11^8  Dec 

55  4-M-ir 

30  Deo 
23  Dec 
43  '-J  A  pr 
76 '4  Dec 

122^»  Apr 

5<i  Nov 

20     Nov 


102  Nov 
170'8t)ec 
137  Deo 
250  NoV 
110  D(0 
1838  Mac 
074  Apr 


Mav:  1543,  Dec 

Mayil41      Aug 

1484  Jan 

109 'b  Dec 

47  4  Nov 

103  4  Mar 

Deo 

Feb 


x'Si  ^8  Jan 
70  May 
60     Jan 

75  Jan 
169     May 

184J'ut 

76  4  Feb 
48  Oct 
20  Dec 
78  4  May 

10  Jan 
52      Aug 

110      Aug 

11  Aug 
Si)  Aug 
244  Jau 
97  •■'8  Jau 

110  May 
'Jj\  Nov 
33  May 
974  May 

12  4  J'ly 

45  4  J'ly 
33  -^  Jan 
87 
230 


2  4  Deo 
604  Jan 
47  4  Oct 

lOS'sNov 
59      Mar 

105  Mar 
20     Dec 

214     xMar 


30 
93 
15 
67 
60 
100 
68 


374  Jan 
8'8  J'ne 
68  ran 
197gJau 
79  4  Jan 
}110  Dec 
77  Jan 
18  Feb 
35  Jac 
3334  JaL 
9'^'<8  Jan 
75  Noi 
24'g  Ma) 
90-'4  May 
2S''4  Sep 


54  41>fcc 

89  4FeO 

145      Nov 

110  4  Nov 

192      Mar 

25  4  Dec 

88  4  Dec 
100     Feb 

lO^a  B'eb 
38-''b  Apr 
63  De/- 
69  4  Dec 
120'4  -Mai 
314Ap 
94     Apr 

89  4  Dec 
115  4  Dec 
I6834  Nov 

107  Apr 
5334  Dec 

1154  Apr 

21      May 

80  4  Mav 

5334  Dec 

Febjl014Ocl 

May|253      Aug 

63  4  Dec 

106      Nov 

36 '8  Dee. 

108  Dec 
118 4  Feb 
130  Feb 
118      Dec 

66  Dec 
15  4  Oct 
82  '4  Dec 
434  Dec 
9734  Apr 

134  Feb 
98  4.M.ir 
40  4.\pr 
734  Aug 
58 '8  Sep 

118  4Apr 
8  3 '4  Dec 
434  Dec 

t07  Dec 
58''8  Dec 


May 
Jau 
Jau 
Jan 
Jau 
Jau 
Jun 


8  May 
J'ut 


11S>4  Dec 
62  4  Feb 

>60  Peb 
954  J'uo 

181      Apr 


188     Jau  2'J '187  4  Dec  1197      Api 


BANKS  AND  TKU&T  (JOMPANlE-3— BKOtCEK.S'    QUOTATIONS 


BniiUii  Mid 

Union  txcli'  '210 
U  .^  Kxf  ha'eT  123 
W.|..li. li'litu'    22^ 


Went  siile' 
iorkTUle'  .. 


BROOKLT.N 

horouch*.. . 
Broaiiway*  . 
Bro<iklvn"    . 


6UU 
400 


160 
1(M> 
14.^ 


I  A$k 
220 
130 


155 


Banks      | 

BBOOKI.T.N 

!'[Kir.st 

. I  Home  Bank< 

I  Maoufactrn'. 

I,  Mechanics']  . 

I]  Na.'M.-iu 

I  Nat  City. 


North  Side", 
Prospect  Pk' 

iTerniinal . .. 

;  Union' 


Hid  I  Atk  li  Trual  Com,     Bid 


390 
160 
100 
•••A\) 
260 
3IM> 
39.i 
150 
140 
225 


|305 

,275 


K.  T.  crry 
BaDkera'  Tr.  510 
BowrgUreeu  440 
Broad  wayTr.  15o 


165 


Central  "fr'Bt 

.Colonial 

ijColunibia 

Commonw'th 

Empire 

Equitable  Tr 
Karm  Ix>  A  Tr 


20.10 

j90 


310 


Atk  :    Trust  Co'a     Bid 

Fifth  Ave  lY 

Fulton. 

Guaranty  Tr 

Guardian  Tr 
,  Iliidsou 
I  Knick  'rb'k'r 

I  Law  T  I  &Tr 
'  Lincoln  Tr. . 

Manhattan  .. 
Mercantile  . 

II  -M'riropolltau 
Hortou'X'raal 


t6U 
1 165 

In&o 

2  60 

8} 

3'JO 

476 


1426  lIMulosI  ... 


Bid 

Ask 

560      1 

•joo 

330      1 

520 

230 

110 

1 

1200 

t  '282 

6370 

3fl5 

475 

495 

■(50 

585 

800 

120 

130 

Trust  Go's 

Mut-AUlance 
N  Y  LlfeiPr 
New  York  Tr 
StandardTr'l 
iTitloUu  <fc  I'r 
Tr  Co  of  Am. 
Union  TruHi 
USMIg&Tr 
Unit  Slates  . 
Van  N'llonTr 
Wanliingtou 
Wludsor 


Bid 

205 

990 

715 

410 

57.} 

755 

1390 

130 


320 
400 
245 


t    Bid  anil  asked  pric«n;  no  naltM  ou  th 
•Sale  It  Stock  Exohaoge  or  .11  auction 


inilay.     i   ]<«•«  than  loo  Rhsren. 
thiK  week     o  Ex  stock  divideul. 


t  Ex. rights.    t>  New  iitoc 
I  Ti  uat  Cu.  certilicalen. 


A  Ik 

Trust  Co's 

Bid 

'Alk 

215 

BBOOkLY.N 

1010 

Brooklyn   Tr 

400 

4'i5 

730 

Citizens' 

170 

180 

440 

Flatbunh  .... 

270 

.      .  .< 

^96 

FrauklLn  .... 

325 

360 

165 

Hamillon 

330 

:36U 

;iio 

11) 

186 
200 

1113 

Jenkins 

13<0 

Kings  Co.... 
L  Ul  L<fcTr. 

450 

330 

29U 

310 

Nassau 

•i65 

1 

.'60 

People's 

WllUsniab'c. 

3 '26 

3.70 

a25 

1 

k.       c  Ex-diviUeud  and  rights. 

\\  Bunks  iii.irkoil  with  s  panigrkph  (!!)  are  SUt«  baaki. 


New  York  Stock  Exchange— Bond  Record.  Friday,  Weekly  and  Yearly 


0<;<JljrYIN(i     I'OLIC     »-A«.l-.> 


BOM>S 

N.  Y.  STOCK  EXCHAXQE 
Wkkk  KUDrNO  OCT  5 


Ij.  !^.  Oovi'i'iiiiieiii 
U  S  28  ooosul  rev'isleTed.rfl930 

US28CODSol  coupon diy.-H) 

U  S  3s  reKislereii kl'.nh 

V  S  33  coupon /i:191(- 

V  S  3s  rej;  small  lJOll<lH../cl'.U^ 
tJ  S  38  oou  small  bonds. ./cl'.HS 

U  S  48  registered M9()7 

U  .S  4s  couDOii hl'M)1 

V  S  4.S  rci'fstored lH'ifi 

U  S  48  eouiion 192i"i 

Pliilippiiio  Islands  4s.iyi4-3'l 

Koreiffii  (<ovci'ii!iieiit 

Japanese  Govt  6s  st(-ii'?.101 1 
2d  si'ries  tis 1911 

S  lo'iii  4  Us  cIls  full  pil.l9?;'i 

'J(l  senea  4 '2s  ctls  lull  paid. 

£  loan  4s  ctfs  hill  paid.. 1931 

Repiiliol  Cuba  "js  exloii  deb'.. 

V  ^   "I    .XU'XH-.i)  s  [  ;;  fjs  Ol  1K99 
Gold  4s  01  1U04 1954 

Stnte  Secufitiea 

Alabama  claa-s  A  4  to  5 190t: 

Class  B&s 1901 

Class  U  4s 1901 

Currency  tiuidini.'  48 19'..M 

Distof  Coininbia  H-lios 19/1 

Louisiana  now  consol  4s..l91'l 
North  CaroUna  consol  48.191(! 

6» I'-'l! 

So  Carolina  4  1^28  20-40 193;-, 

Teiin  new  settlement  3s. .191:' 

Small 

Virsriiiia  fund  debt  2-3s... 199] 
68  deterred  Brown  Bros  ctls. 

Uirilron<'. 

Alabama  Cent    t>ee  So  Ry 
Ltba.MuU  i.ce  AlCoa'^t  Lini 
Albany*  Susq     <Sce  1  )el d;  H ui 
A  UOL'lleny  Valley  .scel^fin;  IM 
Allen  ik  vVesl     ^ee  Bull  rt  &  J 

Ann  .,\rbor  lnt  £r  4s /|199." 

AtcUT.fe  S  bo— Gou  a  4s. 199.. 

Kei;isiered 199."i 

Conv  <  4s 19j0 

Warrants  for  DO-yr  conv  4s.. 

Adjustmeiil  rr  43 'ij99."i 

Beiiistered  '. ^(,1995 

Stamped /il995 

Debentures  4s  Series  Ji.l907 

Series  b' 1908 

Series  (j ioo: 

Series  H 1910 

Series  1 1911 

Ser:es  K 1913 

EaslUklaDiv  1st  «  4s.. 192b 

Atl  Knox  &  N    Sec  L  &  X 

Atlantic  t;oast  l«t  l:  4s./il9J'. 

Cliarles  &  Sav  1st  z  78..193e 

Sav  f.t  \V  l.sl -(dd  08..1934 

Ist  Kold  58 1934 

Ala  Jlid  Isl  i;n  void  i,~i  ..1928 
Bk'uns  &  W  Isf  !<u  g  4s  ..1936 

L&  X  c-oU  -  4s 01952 

Sil  Sp  UcauiCj  jiUj;4.>  ..iUlb 
Atlantic  *  Oanv  See  Snutli  Hj 
Austin  it  -S  W     ."."t'.Sc.'ii  Faeilu 

T>alt  *  Ohio  prior  I  k  3  i-2S.1925 
)     lie'iif-icrod ■tUI2,v 

Gold4s /a948 

l;e:;i*U'ieii '(194.- 

P  J  un  it  Al  Di  V  isl  K  3  '2Si925 
P  I.  K  it  \V  Vm  Sy.^ref  4:>r.'4] 
SouLkw  i/iV  Isl  g  3  4i8...i.9i;0 

Koi'JSit-  led ;il925 

WoLiOij  1.1  V  IsL  ,^u  i;  5^..19i'. 
Ceil  oliio  It  1st  c  ■-'■410S..I930 
Pltl.v  1   uT  ^\,  lol  Lst  v  Us  I'.i'SL 
Pitt.sifc  West  1st  g  4s. -.1917 
Bat  I  :  II  ic  ,ij  .■>   See  Micii  (,'eiii 
Beecii  uieek    See  S  V  C  <fc  H 
Bi-ll'^r  it  (,';ir    Sfe  !  lliiiois  <,'i')r 
Bklyn  lis  .doutuiiK    see  Lon^  ; 
Bnuis,\^  W'e.sf    Sec  AV.Cfyr.^il 
Bulluiu  -\  V  ilis  l-rie    see  l-.ne 
Butrn'n  R  <t  P  L'fn  s  5s. ..1937 
AK  iv;  W  est  l:.t  ;■  4s  pu..l99f 
CI  <fc  .MmU  l8l  !iii  !■  5S....194M 
Kcciiit  i'ltt.-^  l.si   •-  0.-^...19i;l 

Corn^nl  1st  t:-  Cs 1922 

Bulla. •:<'.!  "-onUiives'  .Sfi-  l\ru- 
Bun  cfc  &u.sq  1st  rel  a:  4s.(/1951 
Bur  f:  K  &  X    Sec  OKI  it-  1' 

(Canada  iSuuth  1st  5s IbOt: 
-'2i!  5s 1913 

licytsicred. 1913 

Carl)  &  Sin  wii    6'f(-  111  Cent 
Carolina  Cent    .^eeSPabAirL 
Carthat'e  <&  Ad    see  N  Y  (;  &  H 
Ceil  K  la  f  <k  S    .see  P,  C  l:  it  -N 
Cen  Branch  U  P  Istff4s...l948 
Ceu  Br.nieU  liy    .^e£'.^^oPac 
Cent  ot  Ga  KH  1st  g  58. .2^1945 

Consol  L'oid  OS 194." 

Ke:;lstered 1945 

1st  pref  income  ;.'  5a ?)1945 

2dpiet  income  K  53 i.>1945 

3d  pref  iMConio  V  5s ))194."i 

Chatt  l>iv  pufiiiou  ^  4s. 1951 
Alac  ifc  Nor  Dlv  1st  -r  58.1946 

iiui  tra  it  -Vtl  Div  5s 1947 

MohilP   Div  1st  <r  OS.... .iy4(i 


Q.J 
Q-J 

Q-l- 
'l-i 


A-O 

xo 

FA 
J -J 
J -J 

<.)-.\ 

J-D 

M 

J-J 
J-J 
J-J 
J  J 
i>'-A 
.'-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


QJ 
A-G 

.\-o 

J-D 

No\" 
No\ 

.\I-N 
FA 


fYlce 

Oct  5 

llui  Ask 

10334  10434 
]o:!-'4  104  34 

102'-:  103 

I03I4  104 

Vdi'^ '.'.'.'. 

10^ '4  103 
102  I4  103 
1:^0  i^  131V 
1 30  -J  >5al 
109      .... 


97  Salt 
t  97  >aie 
t  92  Sal,, 
t  90  Sale 
I  82 '.1  .^ai.- 
tlU3'',  Sale 
t   97      

94  Sale 
iiesc  a  re  pr 

'i&y  ".'.'.'.'.'. 

115     

lOl--.. 

101      

-95      

95 

26      SlUe 


90  ^  Saio 

lol     Sale 

i);iv,2 

lO.O's  Sale 

10433  Sale 

96       97 

92 

9;!     Salt 

99-''8 

OS'S, 


993 


M  S 
.VIS 

J-J 

A-U 
A-O 

M-N 
J-J 
M-N 
J-J 


J-J 

'^J 
A-O 

y-J 

Al-N 
.M-N 
J-J 
Q-3 
FA 
M-S 
-\.-0 
J-J 


M-S 
.A.-0 
J-J 
-A 
J-D 

J-J 

J-J 
M-S 
.VI- b 


J-i- 

F-A 

M-N 
.U-N 
Oct 
ucl 

Oct 

J-i' 
J-J 
J-J 
J-J 


9534 . 

9  1  '-2  . 
92=8  . 
1.3 '4  . 


9533  Sale 

14934 

l-6'4 

112>4 , 

Ills , 

92 

92'^  Sale 
96  Ks 


93 14    933, 
10138  siil'J' 


98^4  Sale 
90.-^  salu 

89 

104'- 10/ 

100      

112      , 

96      


117 
a;  O'.j 
113 
120S2 

123 


101i4Sale 
10334  mm. 


9318    95 


117Hi 
113 

"91>^ 

"soil 

iO 

loi.^ 

10■^■'■« 
lOS-R 


123 

sale 

Salt' 
S2 
fc-3 


Week's 
Jianiie  or 
J^ast  Sal^. 


Low 

It'S'- 
104'h 

1  U3  '•.. 
103"8 

107 

IO4I12 

103 

I03"g 

1311* 

I  30  h.! 

Ill 


Hiqh 

Sep  '.'( 
AiiK(i( 
.\uf,''06 
Sep  'Ot 
J'ne'02 
Oct  '05 
Sep  '06 
Aiik'06 
Sep  '0( 

i:;oi.. 

Miiy'OO 


97 
97 

91=8 

89'8 

8234 

102  l-i 


10034 

100 '4 

92 
90  If 
83 
10. 


9834  Sep  'Ol 
9334        94 
ices  0  n  tlu  I 

1 01     Apr  '00 

I09I4  Oct  '01 

102>2Mar'0'J 

111      .Mar'02 

inHiJ'ne'Ol; 

10..  S  H'-c'ii4 

I'll     J'ly'on 

122     J'ne'06 

r.iO      Mai'tn 

9634  Aug'OO 

95 'ii  . '.  ■  'ii'i 

94  I.  Sep  "06 

•^6  2/ 


108 
101 
101 
19(1 
5V 
90 

'  i' 6 

(191.1 


90 

lllO 

102 

1U5 

104 

96 

95 

93 

99 

98 

100 

99 

98 

97 

96 


^        92 

■■«       10-38 

Sep  '96 

Sep  '0. 

Sep  '05 
93 
38May'u5 
-4  Apr'oti 
S  Jan  '06 
Hi  Jan  'I '5 


.Ni.v'Oi 

Oct  '04 

34  Aug'O'j 


98 14 


98'. 


132^8  J  an '06 

1 12 's  Jan '04 

11438  Xov'05 

bb'-iilar'OO 

92  92 14 

e?"*  Aug'OO 


93  93-4 

95     J'ue'Ob 

IUO'4       1"23., 

9934  Sep  'Ol 

SO -2        9d' 

981-4        !'ei4 

VW-j        UoSg 

92-,jJ'iie'0.. 

lOSSiJ'ly 'dS 

109      Aj.i'U, 

1  1 '.."i  .M  H  i '04 

95      Aug'OO 


117  Sep '06 
101  I-:  .\ug'.  6 
103  AJll'9'. 
124  Apr '06 
12SKjJ<eb'06 

95i2J'ly'Ut 

lum,   10114 

1  03  ^4      103  '■, 

iuu3^  Jau  'Ot 


92  Sep '06 

119  May' Ob 
112         113 

li3  Apr '06 


a 

82'-.; 
80 '4 
'.3 

11.:,  , 

115 


9-' 

82'., 

^7 '4 

■;;r  0.0 

..^05 

\ov'05 


11 5 -J  .-Misi'u; 


2.0 


Ao 


4 
I5u 


30 


30 
13L 

i 
1 

i34 


Kantie 

Since 

Januarii  1 


how    Hifjii 

I03'»105'-. 
103  104'^ 
10234  103^ 
102»(jl04'i 


103  1033, 
10234  lOl^b 
129  131'-. 
12938  132 '4 
10S3j  lU 


90 'i  lOlHi 
97  101  I4 
90  "^  951^ 
891.^  93  v 
82        .^S 

lOli^  108 
98'4  101  '■• 
92-'8    90 

ol  S^o  to  X. 

lOO'glOl 


U7>2il8 


.01 
122 


101 

122 


95 14    963j 


94  4    903, 
20        2:)  Lj 


90  99 

100      104'-, 

99  Hi  1031.. 

10914  llOS 

look's  108^4 

91  973, 


91        97 


9^3j     ijfja^ 
100'-.ilOO'..j 


953410112 
93     102  ".J 


13278  132'f 


99  "u  99  S: 
90  95  V 
9534     99'-; 


921-2  97 14 
93  i*o 
10034  llloh 
100.-.<103'o 
90  92  _ 
VO'i  99'"'8 
b9-',     93 


uei-iiigs: 

o  IV  1011^. 


1-1 
127 


r/4 

12i5H: 


95 12    99--., 

10038  103 
U'3m  108'j 

I0;j34l0534 


90  95 

119      121 
lOOiglUS 
113      113 

91  99 
80»-2  93 
75  Hs  91 
93        94'-.. 


BO.MJS  |.-|l 

X.  Y.  STOCK.  KXCHAXGE   ,  '^'^ 
Wkkk  Exoinv;  Oct  5         U;~i 


J^tce 
Oct  -5 


Jen  KUife  Bortia  col  •;  5s  1937 
•;entofX  J  eren'l  srold  58.1987 

Ueicislered /tl9.s7 

Am  Dock  <fc  Imji  ffu  58..1921 
Lc  lie  Hiid  U  (.'enL'iiK58  1920 
Leh  di  W'llkB  B  Coal  5s.,  1912 

•  'on  ext  triiar4'-'» '/191ii 

X  y  <&  LonKBrKen)i48  1941 
i^'ent  Pacific  See  So  Pacilic  Co 
Clias  &  Sav  »Ve«  Atl  Coast  i>;ne 
Clies  ife  Ohio  K  6s  ser  A.. /i  1908 

OoldOs al911 

1st  consol  K  08 1939 

KcL'istered )'.i3'.i 

(•fen-ral  srold  41.28 1992 

Key  iKlere,  1 199'.- 

Craiir  Valley  isl  e.  5s 194o 

K  &  A  Div  Islcon  g48..19H9 

2d  consol  (i;4s 1989 

Warm  Spr  Val  1st  e 5s..  1941 

Greenbrier  K^  IstKUHl"*  '■!'' 

Chic  &  Alt  RP.  ref  <i  3s... 1949 

KalLway  1st  lien  3'i28... 1950 

Kei2ia'tored 1950 

i;hic  Hurl  &  Q— Lien  V  1)  43  1922 
IllmoiB  Uiv3»2S 1949 

lle<;istered 194;' 

OoM4s 1919 

Iowa  Div  sink  fun<l  5S..1919 

Sin  king  111  ud4s 191!' 

Xebraska  Kxtension  48.1927 

Kt'sislereil 1927 

Southwestern  Dlv  48 1921 

Joint  bonds  See  Grea-l  Xorfh 

Debenture  5s 1913 

Han  &  St  J  OS  consol  6s..  191 1 
Clue  ife  ii  111  ref  <k  iinp  g  48  1955 

Isl  s  I  cur  6s 19o7i 

Isiconsol  a  6s 1934 

General  consol  1st  js 1937 

Kegislered 1937 

Chic  it  Inri  C  Ky  1st  53.193C 
Chicago  &  Krie    See  Erie 
Cliic  In  it  Louisv  ref  6s. ..1947 

lielunding  gold  5s 1947 

Louisv  X  A  it  Ch  Ist  68.1910 

Chic  M 11  it  St  P  t'^rni  g  5s    1914 

General  g48  series  A..f]989 

Itegistered c  19-<;i 

General  g  li'^a  series  B.el98y 

Uhicib  LSu  Div  L' 5s 1921 

Cliic  tiB  MoKiv  DlV  5s.. .1920 

Chic  it  Pac  Div  63 191(1 

Chicdi  P  W  1st  g  5s 19-1 

Dak  it  Gt  So  g5s 191Ci 

l''at  it  Sou  assu  g  6s 19-!4 

Hastifc  D  Div  1st  7s 1910^ 

lst58 191(; 

life  D  Ext«n  1st 7s 1908 

La(Jrosseife  D  1st  5» 1919 

Mineral  Point  Div  58 1910 

So  .Minn  Div  Ist  6s 1910 

SouthwestDiv  Isl  68 1909 

W18&  JliDnDivg53....1921 
ilil&  Xolst  .M  L  6s. ...1910 

1st  consol  6s 1913 

Ghicifc  Xorthw  cons  7s liil5 

Extension  48 1886-1926J 

Uegistered 1886-1920 

General  gold  3'2S 1987| 

Registered pl987i 

Sinking  fund  6s. ..1879-19 


\UUt 


ASK 


Week's 
Jiaiiye  or 
Last  Sale 


•jl 

-N 

M 

■s, 


-Ol 

•  o; 

-N 

-N'l 

J. 
J 

s! 
■n 

■o\ 

■  i\ 

■  i\ 

i 

J 

■o 
o 

■N 
N 

■Si 

•N 
S 
J 
D 
O 
N 
N 


liesislered l.'^79-192'.' 

Sinkiui;-  luud  5s. ..18*9-1929 

Hegislered 1879-1929 

Debeniiiie  5s 1909! 

Itefjistered 190',.i 

Debenture  5s 19i;l 

Regis!  ered 1 92 1 1 

Sinkini;  liuul  ileb  5s 1933 

Iteaistered 1 93:i 

Des  -Mo  it  .Minn   IsC  7s. .191)7 

Xorth  Illinois  1st  5s 1910 

Ott  C  E  it  St  Paul  1st  5s  19(i9 

Winona  it  St  Pet  2d  78..19o7i 

Mil  b  S  it  West  1st  g  6s  1921 

Ext  ct  Imp  sliind  !.<•  5s  1929 

Ashland  Div  Ist  g  68. .1925 

.Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 190i 

Incomes 1911 

Chic  l;oek  Isl  ct  Pac  6s. ..1917 

Re-istereil 1917 

General  gold  4s l9.-.t 

Registered Uibsj 

Kefuudini;  e  4.s 1934 

CoU  trust  Series H  4s  ..191ti 

J   43 1912 

M  ■ia.. 1915 

X  4s 1916 

0  4s 1917 

P4S Ull.'ii 

Chic  K  I  &  Pac  KK  4s. .2002 

Re-isiered 2002 

Coll  trust  gohl  5s 1913 

Bur  Ced  R  it  Xo  1st  58.1906 
Con  Isl  it  col  trg  5s. ..1934 

lietisiered 1934 

CKIFit  X\V  Istgii  5s. 1921 

.M  it  St  L,  1st  uu  g  7s. .1927 

Choc  Ok  it  (i  gen  g  5s  .ol919 

Consol  gold  53 1952 

Keok  ita'i'iS  .M  1st  5s 1923 

11. e     I   .,  it  X  O     see  111  Cent 


Low       Miah 

lOS-',  Ani;'05 
lz>i'8iVi6'5g,  i-jO^Sep'06 
I23I4 jl25S,Sep'06 


108  i-i. 
104'8. 


100 '4  Sale 
lOii-i 


101 '«. 
104^4  . 
117      . 


11234  May  00 


102     Mar'06 
100  ig     lOii^i 


Hange 

Since 

January  1 


42 


104 '4  104'. 


10.1-2 
102 
95 


78''^ 
73 '•2 


loot 


c>aic 

eo 


101 

92  'a 

9(1  ig 
103-4 

"vi"  '. 
1024. 


10334 


9913.. 

104      .. 
10634  .. 


103  Sale 
IZ'd^^  Salt. 
117      120 


1013, 
107 '4 
116 
116 
l04 
104 
112 
101 'c 
W  '4 
113»4 

9;.34 

78  "i 
80  ■« 
100  3s 
y-Jifl 
90 

;o.s 
11014 

100 

102>2 
10414 
100 


10134 

Sep  (Mi 

116>2 

J'ue'(Jti 
1043, 
MayoO 
Feb'OL 
Sep  '06 

.M.ij'OO 

Feb '05 
Feb'Oi; 
Vfi 
783, 
Mav'05 
Sep  '06 

J2l8 

Sep  'Oii 

103 's 

Jan  '05 

10(P 

1023, 
May'i)6 
J'ly'06 


-j'   114 


129 

115 


125 

1121^ 

1051-2 

105-^ 

10?-2l08'., 


91  H, 
10934 
I123t 
105 
1 1  --  ^ 
1053t, 
1203^ 
108 '4 
10134 


104  Sep  '06 
I1.934  .A.ug'06 
95^9  ji.c'00 
103  103 
129111  12'^  iv 
117  Sep  06 
II8I2  Feb'oi. 
115     J'ly'06 


Sale 


lOS'. 
102 
1053, 
1(4  - 
109 'a 
".0534 
109^8 
119-s 
99 -j 

"95"' 


122 


9.: 
96 


106 '4  . 
i02'-2  ! 


i((0-'4   . 

1(15  S  . 
1-13 'e. 


129 
114 
105 

106 

los 

109 

91 

115 

11 

108 

1  12 

110 

137 

113 

106 

182 

111 

106 

105 

lc4 

.111-^ 

.  lO.j 

.1115 

1120 

.II02 

.1101 

-    95 

103 

.1113 

.1114 

.llOX 

.'107 

.103 

.liOi 

.  1 1 05 

.  1 1  OcJ 

.iii;. 
117 


2 

"a! 

951 


•50I 


Low    High, 

12534'  lii" 
125 '-.,1311a 
11z-b113 


10-.^    10213 
100     102'* 


IOI34 

107 
116 
II4I4 
103  H> 
104 
112 
100 
96 14 


10614 
llOin 
119^1 
116 
109 
105 
112 
10-2  «o 
963* 


!>9"4      9934 

7812    821a 
76'4    82 


9934  10218 
91        9514 
90       90 
101     IO6I4 


)ol     . 
lol»«. 

i23'4  '. 
114      . 
i23'o 
I23I4  ' 


lol 

11714 

117 

10  1  "-J 
100  Hj 

93  Si 

96 

'.'4 

91 '•2 

9934 

90 

'>9 

79^8 


Sale 


Sale 


9118 


Sale 


107 


ig  Aug'oe 

Si  J'ne'(M. 
•i  Sep  '06 

1  6 
ij  Sep  '06 
's.Jiie'04 
'•2  91-., 
-4  Oct  '05 
'4  J  'ne'O'j 

Apr'OU 
■■2      il2'v 

J'ne'06 
'•2 J'iy   Li'.i 

J'ue'06 

Aug'04 
'-2  Api  '06! 
i'.;May'OiJ 
'8  Apr  '05 
I4  Sep  '06 
'•2 -May  00 
34  Apr '06 

Aug"06 

Feb '06 
'*  Sep  '06 
I4  J'ly '06 

J'ly'06 
96 

Xov'JS 

J'lie'Oi.. 

Feb  06 

i«J'ue'06 
.03 

!?ei)  "Ob 
•-.•  J'ly'dO 
"'1  Jau  04 
h.     113S, 

Feb'Ob 


24 


100     10234 
IO2I12IO7 
104 14  104 14 
98     100 

102  Id  107 
108i4ll2>4 
94  "8    9634 
102  '4  10438 
129 12  139 
U6I2I2O 
118121181a 
114iill87» 

129  ig  137 
II312  U4ia 
llOSiglOSig 
106      K'Sia 
IO512III 

'(/it '97" 


.-  11534  118I4 
..  !l07i.2lo8ia 
1  IHlisllo 

1071-2  11012 


lll-igll3 


105 
lOi 
102 
12 
114 
142 
1 

105 

409 

li7 

117 

10 1. 

10 

9 

97 

9/ 

96 

93 

89 

90 

78 

79 

90 

10 

118 

121: 

111 


■4  Dec'O, 
laSep  '06 
■•J  .1  ne"06 
Is  Sep  '06 
3(,  Sep  '06 
'-2Fet>'02 
'•2Feb'0i. 
•■'8  »ep  '05 

Sep  '03 
•Is  Sep  '06 
-.:  J'ly'06 
1  10II2 
34  Sep  '06 
la       -.4 

J'lV'Ol 
•^4  Dec '05 

Xov'VS 

May'O; 
Hi  May '06 

Alay'04 
I2        7934 

Dec  Oo 

91it, 

1*  May'06 

34  Sep  '06 

\j  Jlar'03 

Xov'05 


':()5i4  Aug'OG 

m~t^ lUl     May'06 

109 'f  .09      Sep  '06 


28 
il4 


508 


107 


182^2  18212 
1111211313 


105  1 11834 
1041210634 
112^4  1  1514 

106  10834 
115      115 
11912  126 
10kii4  1 05  la 
101      102 

95      IOOI2 

"113"  113"" 

I141-2ll4'2 
1081-2  xu93i 
107'-ilu7iii 
10234  lo^Tg 
101  iDl 
1051-2  II2I4 


113 
117 


IIY 
117 


lOlielOlig 
102 1-2  102 '.J 
l'.i2  12  12612 
114=6118 

l2»'2  i'Jffis 


11738  12058 

117  i-j  IVJ^i 
99     103 14 
99      102 
9218    -97 


89 12   b9ia 
75 '4    "s'i^ 


fcS'4     93 
100 '4  10218 
11734  II9I4 


105      lr6% 
111      111 
108     1113, 


miSCKKKANKOIJ-S    BO.Stf '•— t^onriimetl  011  Next"  Piisre- 


.-Mreel   liuilway 

Brooklyn  Rap  Tr  g  5s 1945 

Isl  reiuud  conv  I'  4s...,'^0U2 
BkCity  1st  con  os.lODi.l'.i  11 
BklJCOit  Scougug  53.1941 
Bkiyn  Un  El  1st  g  4-53.1950 

Stamped  i;uar  4-5s 1950 

Kint.sco  El  .1st  g  48 194;' 

suiupcd  guar  4s l'94'i 

Xassan  Elec  g-u  g  4s 1951 

Conn  ivy  &  D  1st  &  ref  g  4 1-28  '51 
Stniniied  !.-uar.4ics 1951 

Den  iji.ii  1  r  Cu  lat  :  5s...]',(3; 
Den  'l'r:im  Co  .con  g  6s..  191' 

Dot  United  Isi:  con  ;;  4  '•2>.J    3  • 

Havniia  Klec  consol  sr  5s. 1952 

Inier-.\let  coll.4  i-is... 19.  (. 

luteruacTrac  coll  tr  4s..  194; 

iiouis  Ky  (Jo  let  con  ir5s..l93t 


XO 

104S 

106     Sep  '06 

10434  109 

J-J 

93  Hj  Sale. 

93 '2        94  lo 

16 

92     100   . 

J  -J 

109 

107     J'ne'06 

106     107 

iVl-Is 

•102      

102         102 

0' 

10!)      104 

F-A 

107     108 

1061-2     Ic? 

37 

105'-2  II3I4 

K-A 

lid     Fel)-06 

Ibi     110 

K-A 

'di     Sep '(1 6 

90        95 

F-A 

yO'-2 

90 14       1)0^4 

i 

89        0014 

J-J 

85  "8    86 

^6       -    S6 

■  1 

85        89  \ 

J-J 

102 'f, 

102    Mar' 1)6 

10.'      102 

J-J 

100>2ll'2 

U)2i8Apr'l)6 

... 

Lj.38lo.i4 

.\-i. 

9 J     li  ue'OO 

J-J 
F-A 

i'l""., 

- 9^ 

'.'  i 

k  2       0,,,    .,, 

:.    '4     9.- 
9  J        95''4 

A-O 

.   82 -v -Sail- 

.."'J's     ..-.")     . 

.Mi; 

^J(:34      90'.; 

J-J 

• \<d': 

7f34Sep  'd( 



79        81 

J-J 

109      .M-ar".!.- 

— 

s-.ifCl    iiai.iiay 
Maaila  Elec  1st  &  coll  5s. 
.\iet  St  Ky  t'eu  col  tr  g  53. 
Kef  g4s.: 

B  way  it  7tli  A  v  1  St  c  g  5s 
Colit  iUliAvisl  MU  g  5s. 
hex  .-^vit  P  F  Istfj'i  g5» 
Third  .-ive  RR  con  gu4s 
Thud  Ave  l;y  Isl  .gos.. 

Met  W  S  EUChici  l.st  4;4s. 

Mil  ;;i  Ry  it  li  3oyr  g  5a. 

-■.liiiii  St  liy  Isl  i-oi!  '-'5s.. 

N"  Ori  Ry  <fc  L,t  :;eu  41-2S  .. 

-i  P.iul   -hiy  I'a  :i  ('or  ..  ...s 
nil.  li  roiunl '  '  '/on  •'•'... 

li  llioli   IM  (ClllC)  ioL'g  OS.. 

I'nUcil  RKsSnn  Frsf  4>. 
Juite.i  Rys  St  ^  ..:^i  g  -iS. 
\V  (Idc  St40-yr  con  1:  5s 


1953 

M-S 

1997 

F-A 

2002 

A-O' 

1943 

J-Di 

199:. 

.M-S 

1993 

.'a -3 

2000 

J-J 

1937 

J-J 

1 93.-: 

r-A 

1926 

F-A 

191;- 

JJ 

193j 

J-J 

l!):;7 

J   J 

I  ;m),.* 

l-J. 

i94; 

40 

i9'J7 

A  (1 

19. W 

1    •    ■/ 

1936 

.\I  N 

em 

10'ul4 

iVo''," 

112  S2 

112 

90\t 

"91""" 

106'' 

"90  "i 

"•J4''-2 


-Sale 
84 

iis" 


94  ^ 

ill 

'91'" 
sjil(3 

-aTe" 
••^aie 


98 
IOJI4 

85 
110 

II6I2 

113  1-2 

90 '4 
116 
93 'o 

109 
1071-2 
901.2 

I  14  1-2 

94  '-2 
•.0034 
84 
.-  6  '-.. 
9j 


May'06 

109 14 

5 

Sep  '06 

.-.- 

Sep  '06 

.-  .. 

Aiig'06 

1131^ 

1 

Sep  '06 



S«p  06 

.... 

.riv'Oti 

.T'ly'Oi 

.... 

Feb '06 

-.  .. 

Sep  '06 

Xov'05 

941'. 

'Z 

J'ly'dr 

. 

,■-534 

'    7 

S6I2 

b 

Dec  9V 



93 

108 

S3 

110 

113 

112 

9934 
1  i  5  s. 

03  I2 

109 
10712 
893^ 


100  Is 
117 
92 
11634 
11912 
110'-2 

9512 

119 

93 12 
l!J9 
107 12 

92 14. 


931-2    9834 

7""'  "90" 
go's    88 la 


*Xo  price  Friday;  latest  price  this  week.    aDue  Jan     dDueApr     eDuejiay    jrUueJ'ne    ADue  j'iy     /vUas^ug    o  Due  Oct      jjUueXov    i  Ojption  &al# 


Oct.  6  1906.  J 
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uo>u.-« 

n.  y.  stock  bxchaxge 
Wkkk  knhixo  Oct  5 


Uhic  »l  I.  A  t'llU  d>ee  I'eiiii  Of 
Ohio  SI  1'  M  A  O  con  lis...  li'.'Jii 
CoQs  lis  roiUiroil  to  3  "-jS.  \\>'M 
Ch  St  !•  »<;  .Mlliii  1st  'J.  lis  IIU'- 
Nor  Wiscoiisiii  1st  iis...li':i<i 
Si  I'  di  SClty  Isl  1?  iis...l«.nv 
Chlc.iiro  IVr  Trans  k1s...11»4'. 

CoinK>n  Oil 

Cluoi^.-  We-il  IiMfpngi>sijli':<- 

Ccnsol  50  year  4» ISJo'J 

L'h.i-.v;  \v  .Uiiii  .><<•  IVre.MiUK 
Choc  O  A  tUllI     .S«  U  U  I  it  I' 

c'ui  a  ji  u  ill  KoUl  4'-;s...ii>s'; 

Uin  l>  S)  I  l.sc  en  e  53.. .11)41 
(.;  t-iiiil  A  Ft  W  1st  Ku  4s  !.'.'■.;; 
Ciu  I  ifc  W  1st  L'U  s  4».l!'5;i 
C  1  St  L.  lib  I)  Kee  C  C  C  A  St  1 
Cm  S  Js  tJ  Sfi  C  IJ  C  St  Ii 
Uieanit'lil  *  Mah  Se«  n  U  .t  1 
(;icv  Cm  c  .ft  St  L  pi^n  l-  4s  i;iy ;{ 

Cairo  Div  1st  •,-old  4s liia;- 

Clu  W  &  .M  Div  1st  K  4s.  lii'.U 
St  L  Uiv  Isl  col  cr  c  4s..  lityi' 

Remslorivi I'.ii'u 

Sprdb  Coi  Piv  Ist  sr  4a. .1941' 
W  W  Val  Uiv  1st  ir4s...  15*41 
C  1  St  l.ttb  C  CODSOt  Gs..  192(1 

Isl  colli  4s fcl'JSl. 

Keffistcreu A:H'::i  ;Q.F 
C^n  S  .fc  CI  con  lsH;os..lS>-2.-)  J.J 

C  C  C  vvj  1  consol  T.'i IVl-l       " 

Cousolsmk  lumlTs lill4 

Ueneraiconsoiirol<ttis.Ulo4 

Kci:isterp<i ly:-54 

Ind  Biic  W  1st  i«rol  4».lil4(' 
O  In.l  &  W  1st  vt  o.'(...i(l'.i;i.- 
Peo  <fc  Kast  1st  cou  48...1i»4ii 

Income  4s I'JUi 

CI  Lor  &  Wli  con  ist  e  os.lOS:: 
Clev  *  .Maru>ttu  .^^PenuRK 
Clev  &  .Maliou  Val  s53...ly3t' 
Clev  ifc  Pitts    ••><«  Penn  Co 

Col  .MUllam;  1st  k  4s li>4'. 

CoioraiioA:  Sou  l3t  s  4S...1'.'-'. 
Coluiu  ifc  lirecnv    sa  So  Ky 
Col  Js  HOCK  Val    iSee  Mock  Va 
Col  ifc  Tol    .see  Hock  Val 
Col  conn  t&  i'onn    ^^ee  S  &  W 
Conn  »te  Pas  Kiva  1st  e  4s.  Iii4.< 

1\akAUtso    6feC>lA;StP 
'alias  <\!  Waco    Hee  .M  ii  <&  1 
Del  Lack  <fc  Western  73...1'J07 
-Moms  A  Kssex  1.S171...1914 

latcousoL  mar  la lyiCl  j.l) 

Keirisierea I'Jl,".  j.D 

1st  ret  i;ti  z  ;-!'-:s •2'M)i'  j  .d 

N  V  LackcVr  \V  1st  U3...iyjl    J.J 

Construction  .is iSij;; 

lerin  A:  improve  4s IVvio 

Syr  lUn^i  »t  N  V  l3l7s..lHUi; 

Warren  1st  riij!rusr;-;-js.2u()o 

Del  *  Hnil  Isl  Pa  Uiv  73.lyiV 

Keaislereil 1'.'17 

lO-yrcouv  de!)  4» ISJU: 

Alboi;  &U3  Coliv  o>Q3 1941) 

rteus  <fe  Saratoi^a  Isl  (S.U)"^] 
Del  Kiv  KK  Brulpe  .see  Pa  KU 
Denv  lb  P.  Gr  1st  con  -^  43.1^30 

Consol  coll!  4^n I93t. 

IiEIirovemeai  '.'olo  .Os...l;)2f 

Kiolir  West  Ist  p 4s 193!' 

Mge  and  col  trust  4sA.194;' 
L'tah  cent  1st  sii  a  4s  ol91' 
Rio  iir  iio  cu  nee  Kio  wr  So 
Des  .Moi  .*  ft  D  ^ee  .M  <te  St  J 
Des  il  &  Minn  See  Cli  &  N  W 
Desiloi  Uii  Ky  1st  ^63. .1917 
Del  iSj  ilack  Ist  lien  g  43.19U.J 

Wolit  4.S lUyi 

Detroit  Socthem — 

UUiu  Sou  iJiv  i.st  i:  43. ..1941  M-S 
Dalit  Iron  Kanffe  lstoa..l937  A-O 

Kesrisltre*! l'j:i7iA-0 

2d  da 1910 

Dal  Short  Line    See  Nov  Pac 
Ual  so  Shore  <fc  AU  f;  os..lu37 

t'a.st  ot  Miuii  .•>»« SI P  M  <fc  .^. 
ja^t  Ten  Va  &  Ga  Hee  So  K> 
El;.iuJoUt  Last  1st  K  •'>3. 1941 
KLm  Con  &  So    See  Leh &  N  ^ 

Krie  Ist  ext  cold  4s 1947 

ao  exi  f;ol<i  .'is lai'.i 

3rt  ext  sjoiu  4  ^a 1923 

4lli  eil  :.'()i.l  OS 1921) 

Slhexl  t-ou:  Is 192^ 

1st  consoi  t;old7s i92lii.\I-S 

Ist  cou!>ol  t?  laiid  7s 1920,  .M-S 

trie  Ist  con  er  43  prior.. ly!it,  J-J 

.".         •        ; lyjt  J-J 

I-  u  lions  48. .1991-  J-J 

; 1991.  J-J 

Penii  coU  :r  g  4s 1951 1  F-A 

50-year  conv  4^  A 1953]  A-(j 

BaU  N  Y<fc  Erie  Ist  7s.. 1911'  J-1. 

Ball  lie  S  W  ({olil  6» lltoHj-J 

Chic  A  Kne  Im  '.'Ol(153..1i'>!■^'M-^ 
i'  Os....al90l  i.V-0 

L'  i.  a  (Js.. 193^1  A-O 

C"  r  i.'U(3s.ly22;M-N 

l>OCk  iV;  Imp  loi.  cur6»..191;j.  J-J 
N  Y  dc  dreen  L  sru  c53.194li:M-N 
N  V  -  •     •    \V  Istret  5S.1937  J-J 

:* 1937!  F-A 

■•■n- 194HIF-A 

...1!»4:;  M-N 
...1!I4:.  M-M 


j-r> 
j.p 

M  N 

J- J 
AU 
J-J 

o-ii 
J.  J 


J.J 

VI.  X 
.M-N 
J-J 


j-n 
J-J 
J-J 

.M-N 
M-N 
.\1-S 
J-J 
M-.N 


J-I> 
J -I) 
J-J 
J-J 
A-0 
liJ 
A-0 
4  pi 
A-O 

J-J 

J-J 
F-A 


A-O' 


M-S 
iW-X 


K-A 
M-N 
A-C 

F-A 

.\I.S 
.M-S 
J-D 
A-O 
M-N 

J-J 
J-J 
J-1) 
J.J 
A-O 
A-0 


M-^ 

J-D 
J-D 


J-J 
J-J 

l«-^ 

.\I-S 
M-S 
A-O 
J-I> 


tTtce 

lYiday 

Oct  5 


Sange  or 
Last  Sale 


1S2     133 

92Vj 

131     133 
12!«     

11778 


- -  ..  .^i.a.iyiu 

U  UK  «  fca  ist  BTi  (153.1941' 
Erik  Inu  1st  COU  iruK(ia..lf>'ii' 


A-O; 
J-l> 
j.jl 


H2S, 

99 


107 


LOMI  //itf/l 

|131Vj      132 
.     !I3      Dec'ii:-' 
|133     J'lii'iU 
.1129',  Mar'iU 
.  120'^  Sop'Oli 
Kill..  Mm 'OC 
•_'!>>■;  Si'V  'Otj 
112<-j     112H' 
98'a  Jly'OC 


101 V, 

Sale 

100 

99 

100 

!'G»4  100 

111534 

lOlM^loi 

99  Sj 

UOi'* 


113 
107 


Oct  '01 

Aug'oe 


91      Mar'OC 


131  >«. 


103 


97^  sale 

73 

107^8 , 


iiasi... 


73S4  Sale 
92     Sale 


103 
123 

121 


121 
109 


iOl'-j 

IOIH4 

9S 

lOV) 

99^4 

98 
105 
1 00  Is 
lol 

113-4 

US '•J 


101  V 
Sep  '0(i 
Auit'OC 

ysV; 

Oct  '04 
Kel)'05 
-Sop  '90 
Jan '04 
Sep  'Oli 
May'Oi; 
Jiie'Oi 
J'ly'Oti 


134     Feb-VO 


104'aNov'Ol 


97-^       973*, 
72  72 

lloHjMar'Oii 

116HjJan'0v 


73  V4 

91 


733^ 


lOiTgApr'OC 
120  J'ue'Ob 
122  Sep'OO 
127     Jue'05 


luis,. 


1(;9'^ 

112 

133>a 


Salt 
114 


100>* 

105      

li'O'gSaie 
95  Sale 
a6     


93 -a 

90       91  "o 

87  V, 


111='4  . 


112 


ni 


115     117 


100  . 
I'M 'a. 
105  . 
109  . 
lOUlg. 
127     . 


9'J 


10 


101) 
99  Si 

Sale 

S9 

91     

loa^^  105  "v 

120-'8 

lOlHj 

llSSi  120 

100      

V-iS      

UlSi 

10715 

105      


117 
103 
104 


112 


121^^  Sep 'Oli 

lOS'-j.A.ui/'or. 

102  s  Aug'OO 

"■8  Aug'Ot 

Feb '03 

Feb '00 

Aug'Ol 

It'O-fe 

113 


10 

102 

133 

149 

10«i2 

113 


142i2Mai' 


100 

H'liis 

lOO-^s 

95 

86  Hi 

97 


100 '.J 

-\ug  06 

1L.'6=6 

95 

861., 

Jan  '02 


110  Sep '04 
92  Aug'Ob 
90     Sep  '00 

89ii2Aii2'0C 
114»8Sin>  "00 
112  »a  Feb '06 


Ill's  Sep '06 


117     Aug'OO 

107<i!  Jan'06 
114>5.Feb'00 
108H2  Aug'Oi; 
115'4  Jau'OO 
103  Feb '05 
127  Sep  '00 
133  Feb'Oii 
99  h  100  'g 
100^4  Apr'Oi, 

89  "3        90 
8S     X0V04 

90  la        90  S 
105         loS 
127     Nov'Oo 
104«8Feb'0'J 

117  119 
100  100 
133  "i  Sep '00 

118  J'ly'04 
11  O'tSep'Oi; 
121'-;  Oct '05 
1 1 534  Sep  '06 
100  100 
lOOSi  Jly'OO 
lis     May'OO 


5  * 

55  -C 


Hauat 
sinoe 
Jamiarij 


2:14 
11 


11 


Low 

131 


//Iff /I 
136 


131MSS'4 

i'io'^  i24-''B 
Il'OVllOll.; 

9S      loos. 

no      ll43e 

98  "o    yS*-; 


107     112 
91"   sm" 


1001410554 
iOO      100>4 
!'S       101 't 
98  4103 


96 


98 


!'9»|,  1031,1 
101      103 
112S(,115 
11810  122 


134      135 


l'6>olOl 

69        80 

lloiolloi-j 


71        79'* 
y  1       90  \ 


104^810778 

120  12(i>8 

121  127 


121^4  126 14 
108'2lU-'. 
10. i  102:<8 
101  "-J  104 '4 


133      133 


107 
105 


110»4 
117 


99    lom 

106»«,108 

105      109 

94 '4  loo 

864    92 


92 
90 


99  M 
9634 


874  933,1 
112  114 's 
11241124 


111     113  4 


llG'4ll9-'8 

107  41074 
L14  114  4 
107 '4  109 '4 

115'4  115'4 

i  27' "1344 

i33     133 
99 '4  102 
lOomoOin 

a9  4   934 


13: 
130 


107  J'ly'Ol- 
109  Sep  'Oli 
ill6     Apr'06 


•10        9S 
10034  109't 

i:iu4^  io4v 

1117      1223| 
lOli     100 
133  4135  4 

ioy'»io9v 

Uh"  xi'iK 
100     103 
105      110 
115>4ll8 


107   110 

109  113 

110  119 


N.  Y.  STOCK  EXCHANGE 
Wkkk  Endino  Oct  5 


i;n«iV  l'itt«    .see  Penn  ';o 
Kvaus.t  V  H  1st  COM3  08.1921 

lstK''nernl  sold  5s 1942 

-Ml  Veriiiiu  1st  irolil  0s..l92;; 
Sail  Co  llninch  Ist  ir  5.s.Ui3n 
l<'ar>ro  ifc  So  nee  Cli  M  ifc  St  P 
I  lint  it- PiM-e.M  Sec  Pere  .Mai 
l''la  C  .Vj  Peiiin  .See  Sea  Air  Line 
Kurt  St  U  I)  Co  Ist  p  448.1941 

Ft  W  lib  Den  C  Ist  8  6a 1921 

Kl  W  ifc  Klo  (Jr  Isl  II  4S...  192,>- 

I  "alllHriiiSA  .SVoSoPacCii 
*  Inl  lilt  Hori8S2  1st  5s. 1913 
()i'ori;ia  ifc  Ala  See  sea  A  Line 
ita  Car  iVi  Nor  See  Sea  A  Line 
i.iooriiia  I'acitio    See  So  Ky 

ilia  V  ij  ifc  Nor  .See  so  Pao  Ci- 
'tvinv  A  oswegat  SeeS  YCeni 
(iraiiil  Kapifc  Ind  .Se?  Penn  KH 
(irav'a  Pt  Tonn  See  St  L  S  \\ 
M  Nor— C  Hifcy  coll  tr4s  1921 

Kealstered./i 1921 

(Ireeubrior  Ky    See  Ches  ifc  O 
(iult.fcS  I  iHtrof  ifct  s;  OS  M952 

Han  it  St  Jo    See  C  B  ifc  Q 
ousatonio  See  N  Y  N  H  ifc  H 
Hock  Val  l8lconsolg44a.l!)9a 

Ueiiiatered 1999 

Col  ifc  11  V  Istext  s  4s. .194s 

Col  <fc  Tol  Isl  ex  43 195:. 

H  oust  K  ifc  W  Tex    See  So  Pac 

I I  oust  ifc  ■  lex  Cen  Sec  So  Pac  Co 
I  Uniois  Central  Ist  g4s..lS)51 
L    Kejristereil 1951 

1st  gold  34a 1951 

Registered. 1951 

Kxtcnded  Ist  g3  4s 1951 

1st  gold  Sssterliug 1951 

Coll  Trust  gold  4s. 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s  ...  1953 

Registered 1953 

Cam*  iSridge  cold  4s 1950 

1  .ouisvDlVifeTerm  g3  4s.l!l5;-, 

.Middle  Divrog  5s 1921 

Omaha  Div  Istg  3s 1951 

St  Louis  DiVifctenn  g3s.l951 

Recistered 1951 

Gold  343 1951 

Retrislered 1951 

SpriUff  Div  1st  g  343. ..1951 
Western  Lines  1st  g  4s. .1951 

Bellevifc  Car  1st  6s 1923 

Carb  <fe  Shaw  1st  g  4s.. .1932 
Chic  St  Life  N  O  g  OS. ..1951 

Reiristered lilol 

Gold  34s 1951 

Registered 1951 

Jfeinph  Div  Ist  g4s...l951 

St  L  Sou  1st  gu  g'43 1931 

[nil  Rl  ifc  West  See  6  C  C  it  St  L 

ludUeCifc  W  Isl  gos 1935 

I.st  guar  goli!  5s 1935 

Ind  111  ifc  la  Ist  g  4s 1950 

Intdi  Great  Nor  IstgOs.. 1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s. .1938 

Gold  48 1951 

Jeiterson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  ife  M  S 
an  &,  .Mich    See  Tol  &  O  C 
K  C  Ft  S  &  -M     ,See  St  L  &  S  F 
K  C  <fe  M  K  &  B    See  St  L  &  S  I- 
Kan  C  &  PacUic    See  Jl  K  &  1 
Kan  City  Sou  Ist  gold  33. .1950 

Registered '. 1950 

Kentucky  Cent    See  L  ifc  N 
Keok  ifc  Des  -Mo    6ee  C  R  lAP 
Knoxville  cfc  Ohio    ,See  So  Ky 

Lake  Erieifc  W  1st g5.s..l93'; 
2d  gold  53 1941 

North  Ohio  1st  gu  g  53. .1945 
L  Sho  &  ilich  S  See  N  Y  Cent 
LeiiValN  Y  Ist  gu  g4  48.194U 

Regi.stcred. 1 94i  ■ 

I^ehigh  Val  (Pa)  cons  -z  4s. 2003 
Lea  VTerRy  Isigu  g  53. 1941 

Registered 1941 

Leh  V  Coal  Co  Isl  gu  g  53.1933 
l.iehifcN  V  1st  guar  g  43. .1945 

Registered 1945 

lilC&N  1st  pf6s  1914 

Gold  guar  53 1914 

Leh  ifc  11  lid  K    i^ce  Cent  of  N  J 
Leh  ifc  WOkesb  ieeCentofNJ 
Leroy  &  Cauey  Val    i>'ee  Mo  1 
Long  Dock    6ee  iCrie 
Long  Isl'd— 1st  coaK58./i.l93; 

1st  consol  gold  4s /(,1931 

General  gold  4s 193.- 

Ferry  goUl  448 1922 

Gold  4s U)3'. 

Uuihed  gold  4s 1941 

l>ebenture  gold  58 193.) 

Guar  ref  gold  4s 1949 

IJklyii  &  Mont  1st  g  68..  1911 

Lst  5s lyij 

N  Y  B  ifc  .M  B  1st  con  g  5s  193.') 

N  Y  &  R  B  1st  g  58 192? 

Nor  Sh  B  Ist  con  g  gu58  01932 
LoaiBlaiiaifc  Ark  I.st  g  03. 1927 
i^juisvifc  Nasliv  gen  g  63.1930 

Gold  5a 19;' 

UuiHed  gold  43 I9411 

RogiHlereil l!)4u 

Coll  trust  gold  58 1931 

5-20-yr  col  Ir  deed  g  4  8. 1!I23 
K  H  ifc  Nash  1st  e  6s 1919 


\*  ^ 

'^■*- 

J.J 

AO 

A-O 

A-O 

J-J 

J-D 

J-J 

A-O 

J-J 

Q-J 

J-J 

J-J 

J-J 

A-O 

F-A 

J-J 

J-J 

J-J 

J-J 

A-0 

M-S 

A-0 

A-0 

M-N 

M-N 

J-P 

J-J 

F-A 

FA 

J-J 

J-J 

J-J 

J-J 

J-J 

FA 

J-D 

M-S 

J-D 

J-D 

J-J) 

J-D 

J-D 

.\I-S 

J-J 

J-J 

J-J 

M-N 

M-S 

M-S 

J-D 

M-S 

A-0 

A-0 

J-J 

J-J 

A-O 

J-J 

J-J 

VI- N 

A-O 

A-O 

J-J 

M-S 

M-S 

A-0 

A-0 

Q-J 

y-j 

J-D 

M-b 

J-D 

VI- S 

J-D 

M-S 

VI- S 

M-S 

.\o 

M-S 

0-J 

.MS 

J-D 

M-N 

J-J 

J-J 

M-N 

A-O 

J-D 

I'rie* 

l-'ritlay 

(>el  .5 


iUiii    • 

ASIC 

1164 

1 07  4 

118 

101 

112     Sal* 

844    90 

974101 


99     Sale 
102     104 


WeeK's 
Ranae  or 
La*i  Sale 

Low  High 
Us  Sep '00 
108  Hep  'OO 
114  A  pi '05 
100 '4  Feb '01 


lO.i     Mar'9S 
112  112 

80  80 

100^4  Sop  '01 


^8\ 
97  V 

103 


90 
97», 

105 


107 


98     

1014  Sale 


109 


1014. 


100 


1014 

ioi"io34 


914  . 
1024. 


101  4.... 
117i4l22-<8 


120^8  . 


1014. 


105 


97  4  100 
110%  11 634 

993^  Salo 

77 

108     

80 


7034    7II4 


114>4ll5 
11034..... 
1054 


109 


92^'8. 


104 


113 


994. 


96 
96 


98  4100 


107  4 


105 

11408 

1154 

10141014 


110%,  . 


11234 


107  1 07  4 
105  4J'ly '01 
100  Aug'OO 
101i«      lOl'K 


lC94&i<'P'06 

104'4  Aug'Oi 

100     Jiii-'Oli 

954  J'lyOi 

994J'"e'iH> 

70     Oct  '04 

10434  Sep  '00 

102      Oct '01 

1024  Sep 'Oh 

100     Muy'Oi 

105     Aug'I'O 

9234  Sep 'CO 

123     M.iv'lii 

784Apr'0(i 

82  4May'0( 


934 
1014 
100 
10734 
122 

90 
1204 
11934 

93=3 


J'ne'Or 
Oct  '99 
Nov'OO 
Jan  'O'j 
Dec  '05 
Nov'OS 
120  4 
Mat'04 
May'04 


101  4  Aug'OO 
103     Nov'04 

lOS^gJan'Oi 

107  4  Deo  02 

98  4Sep'0'i 

IKr'i       11634 

994       993j 

7y  I4  Sep  '00 

109      .A.ug'00 

85  4  Sep  '00 


7014       71', 
63      Oct  'OL 


114         114 
110>4  J'ly'Ol 
117     Jan  'on 


109»4  Aug'Oi 
112'8Nov'0C 

98'4a'no'Oi 
11834.\pr'0« 
1094  Oct  '9! 
112  =8  Apr 'Oi 

90 '4  May '00 


US'e  Jaa'Oo 
105»4  Jan'Oi 


115     J'no'OO 


98'4Sep  'do 
102      Nov'O. 

994  Oct  '0; 

96-8J'ly'0. 
110     Jue'O; 

994     1003b 


103'5f,J'ly'Oi 
112  JSlar'O'. 
Ill  Jan '01. 
IPiSjJIy  05 
105  J'ne'OO 
1143s  Sep '01 
l214Feb'0l 
101 '«  101'- 
10l4J'ly'0t 
111"*  J'ue'Oi 
9539  y5'v 
1144  J'ne'O.. 


3.. 
No 


Hangt 

.sineo 

J".niiary  1 


24.^ 
21 


44 


43 


i,i>w    Hmfi 
i:^    iiH 

1U7  4  109  4 


HI 

84 


115 
91 


10034  103 


03\101T, 
97      1014 

1014  105 '4 


104''8ll0 


100      101  ■< 
100     100 


10941094 

104  4  1044 

99'o  100 

954    1»S4 

99  4  101  »4 

io44io74 


10241064 
100      100 
105      105 
914    9434 


784    784 
82  4    824 


934    934 


10/34  10734 


IvJ-'c  123  4 


10:41014 


ICS't  IDS'. 


984100 
116      1-20 

98      102>4 

754  80 
109      115 

85  4    88 


7OI4    75>4 


U4     119 
11034  1134 
117     117 

109     1114 


ys'4   984 
1 1834  1204 

'U'l"  il5  4 
90 '4    964 


11379ll3''9 

10541054 


1144  117 


9541024 


96     1013» 


99  102  4 
103»^i()'3^. 
I'ii"  ill" 


105      10.^ 
114  4  1204 
120      1214 

984  1044 
100  101', 
11141154 

95 4 100 4 


.UISCEI.I^\NE4>LIS    UOM>>r^-<;ontinnecl  on  .Next  Paste. 


i.n«  nnil  blecU'ic  Ki|;lit 

Atlani-i  G  L  Co  Is:  c  5s. ..1947  J-D 
^Kl;,  ■    ■     ■  :       -iQ  g  53.1945  M-N 

Hu:  ■ 1947iA-0 

J-J 


Cull 

Coi. 
Deu 

l>el     J    ..       .:.    . 

ibdi:.Uii  bcu 


.•JS....1909 
G  lib  C  Co 

.3 1923 

BUS.. .1918 
.>««KCo  L  L<&P 


109 
70 


J.J 
F-A 


88'4 


Kd  t.  lU  Ai<«  N  Y  G  A  K  I,  H  *  P 
KqG  LN  Y  ;    •  ,'.s 

Uaa&  Llec  i'.<  ,   Ij 

Oiti  Kl<-ctnc  '  A 

Ur  KapG  LCo  iijlgi.ii...lbi..,  FA 
Hudson  Co  Gas  Isl  c  5«.. 1949  M.N 
K an  City  I  .M  o i  Gas  1  st  g  oh  1  ;)22 '  A-  O 
KlDirsCo  El  Life  P  g  5»...  1937 1  A-O 

Piirctia«e  money  Oil iV!i"'a.o     120 

r..|  Kl  U  HUP  I  •lri>n  r  1 


140 

101 
lUl 


103 
105 


107 

7034 
140 

101 

100 


Sep 

1.  ■ 

Sep '06  . 
Sep'OOl. 


10'.» 

li.n 


104 

111  I 


86>4 
i064 


10734 
105 
98 


1 /.-I,  •01,1 

J'ne'Oi 
J'ly'O'.i 


864    OU 


105 
9S 


108  ■■ 
98 


121       Feb'Oi" 


121      122 


(inn  nnd  KIcrtric  l.iaht 

Lac  Gas  L  of  St  L  Ist  g  53. el  91 9! 

Her  and  ext  Isl  g  5s 1934' 

.Milwaukee  Gas  L  Ist  4s..l',ij7i 

-N  Y  G  K  L  H  it  P  g  68...ly4H; 

PiirclLise  money  g48...1H4!i 

Ld  El  111  Isl  conv  g  58..11I1II, 

'  *^i  fonaol  cold  5s.. 


:  ^  .V 


l-ai 

pc, 
!■.■ 
ChG-i 
Cou  '  i 
.Mu  Kii 

Syracii- 

I  riTir/iii 


J  I.I  UkP  iKt  cou  i 

Hifli  Gas  Isl  ir  . 
.V.  K  run  i." 
I  flt  coll  c 


Q-F 
AO 
M-N 
J-O 
F-A 
M-S 

r-J 

A 

'  S 

.1  .s 
■1  o 

3 
J 

O 
N 

J    U 


1044105 
101     105 

94     

' 1054 

85     

lOOTiSnle 
116 

08  101 
101 

i'lVr"  120" 

101   105 

103  

106 


100  4104  4 


104^  104% 
1U2  Sep  '00 

94     94 

105  4  Sep '00 

85     86 
100\   lOO'i 
1134  J'no'oii 
101  J'ly'OO 

103  N.jv'05 
1043«  NoT'O.-. 
120  J'ne'oi; 
1014  1014 

104  104 

105  J'no'OO 
103  4  Deo '05 


110   Mi»*'Or. 


lO.-! 
102 

93 
105 

84 
100 


1084 
lllCt 

'.11  '•a 
li);<'4 

!I2 
1044 


1134  118 
10041044 


117   12J» 
1014  107  »i 
104  107 
106  lOS 


802 
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hoalHV  <k  ^;a«llT — (Conttnutaj 
liClmfe  Lex  jrolU4Hj8...1931 
K  O  <S,  M  1st  gold  6s....l»S( 

N  o  &  M  2ii  B:ot<;  r,n lyso 

Pensacola  Div  Koli^iue-.-lV^ti 

Kt  L,  JJiT  1st  golil  Gs 192J 

2d  eold  3s.; H)8(l 

At/l  Knox  <fe  Nor  Ist  pSslvMC 
Hender  Bdgelst slK68.19:il 
Kentucky  Cent  koUI  4s..  1987 
LcfcN  &  M  <fc  M  lstK4i!j8l94r) 
L*  N-Soulh  M  tolnt  48.195'.; 

N  F1.1&  s  istfru  i.'o8...i9:r 

Peus<fe  Atllstpu  g(>s..l9'21 
S  ife  N  Ala  con  eni  k  58..193C 

SiDklund  gold6H lOlO 

L<fc  Jelt  BdgeCoKTi  i,'48..1!)4!J 
L  N  A  &  Ch     Hee  C  1  cfc  L 

Malion  Coal    Ac«  L,  S  &  M  S 
anliattau  Ry  con8ol4s.l990 

Rccisterod 1991) 

Metropol  El  Isl  k  68....190S 

McK'pt&BV    ;(>eeNVCent 

Metropolitan  El    Bee  Man  By 

Mex  Cont  oonsol  gold  48..  1911 

Ist  conMol  Income  g  3s.al939 

2d  consol  income  p  38..al939 

Equip  &  coll  gold  58 1919 

Coll  tr  i;4HiS  1st  Ser 1907 

Mex  Interiiatlstcon  g  43.1977 

Mex  Xoith  Ist  efold  (is 191U 

Mich  Cent    Hee  JS."  Y  Cent 
Mid  ot  N  J     6'ee  Erie 
Mil  t,  S  &  W    See  Chic  &  N  W 
Mil  &  North    tiee  Ch  M  &  St  P 
Minn  &  Ht  L.  1st  jrold  78. .1927 

Iowa  Ex  1st  sold  7b 190t 

Pacilic  Ex  1st  gold  6s. ..1921 
Koutli  West  Ex  Ist  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  vt  Ft  U  Ist  gn  4s... '3,' 
Minn  <&  St  L.  gu  Hee  B  C  R <fe  >; 
M  SlP<ft  S  S  M  con  B  4  int  gu '3h 
M  S  S  M  &  A  Ist  g  4  int  gii  192t; 
Minn  Un  See  St  P  M  <fcSl 
Mo  Kan  <fc  Tex  1st  g  48.. .1990 

2d  gold  4s px99U 

Islext  gold  58 1944 

Istcfe  relund4s 2004 

Gen  8  L  i^a  sub  reels 

St  li  Div  1st  ret  g  48 2001 

Dal  &  Wa  1st  gug 5a...  1940 
KanG&  Pac  Ist  g  4s. ..1990 
Mo  K  &  K  l8l  gu  g  58.. .1942 

M  K  &  Ok  Ist  gu  5s 1942 

M  K  <fc  T  ot  T  Ist  gu  g 58.1942 
Sher  Sh  &  So  Ist  gu  g  5s.  1943 
Tex&  Okla Ist gn gas...  1943 

Missouri  Pacific  3d78 1906 

Ist  consol  gold  63 1920 

Traat  gold  as  stamped. al917 

Registered al917 

Ist  coU  gold  58 1920 

iO-year  gold  loan  4s 1945 

Cent  Br  Ry  1st  gn  g  4s. 1919 

Leroy  &  0  V  A  L,  1st  g  5s  192G 

Pac  R  ol  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

8t  L.  Ir  M&  Sgeu  con  g  531931 

&en  con  stamp  gtd  g  5s  1931 

XJnilied  &  ret  gold  4s. .1929 

Riv  &  a  Div  1  St  g  48. .  1933 

Vei-di  V  I  &  W  1st  g  58.1926 

Mob i&  Birm  pnor  lien  g 58 1945 

Mortgage  gold  4s 1945 

MobJ&K  Cist  cons  g5s. 1953 

Mob  &  Ohio  new  gold  68.. 1927 

Ist  extension  gold6s..A.1927 

General  gold  4s 1938 

MontgomDiv  1st  g  5s. .1947 
St  Li  &  Cairo  coll  g  4s..el93(l 

Guaranteed  g4s 1931 

M  &  O  coll  4s    bee  .'southern 
Mohawk  &  Mai    Aee^.  V  C  .&  H 
Monongahela  Kiv    See  B  <fe  U 
Mont  Cent    i>ee  St  P  Ai  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fc  Essex  SeeDelL&W 

Nash  Chat  &  St  L  1st  7s.l913 
Istconsol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W&  All8t6s..l017 

T<feP  Branch  1st  63 1917 

Nash  Elor  c&  Shet    Sec  L&N 
Nat  ot  Mex  prior  lien  4  "as.  1926 

let  consol  4s 1951 

New  H  &  D  SeeKYNU&H 
N  J  June  RR  See  Is  Y  Cent 
New&CinBdge  <SeePennCo 
NO<fcN  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  1 
N  Y'Centcfe  H  Rivg  3'2S.1997 

Registered 1997 

Deben  g  48 1934 

Lake  Shore  coilg  3'2S...iy98 

Registered 1998 

Mich  Cent  coll  g  3 "^s 1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1930 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st g  3  "^s  i)1951 
Gai-t  &  Ad  1st  gu  g  4s.  ..1981 
Clearl;  Bit  Coallsts  f  4s.l940 
GouvtfeOswelstgncos  1942 
Moh  <fe  Mai  1st  gu  g  4s. .1991 
N  J  Juno  R  gu  l8t  4s. ..1986 
NY'c£:Palstcougxig4s  1993 


.VI-N 
J.J 
J -.7 
M-S 
M-S 
M-S 
J-D 
M-S 
JJ 
M-S 
J-J 
K-A 
f-A 
F-A 
A-0 


A-0 
A-O 
J-J 


.r-j 

,)'ly 
riy 
AC 
F-A 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
;V1-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-IM 
MS 

A-b 

M-N 
F-A 
A-0 
M-N 
MS 
J-D 
M-S 
M-N 
M-N 
-M-S 
M-S 
F-A 
M-S 
i"-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 

F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


.^-0 

J-J 
J-J 
M-N 
FA 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 
J-J 
J-D 
M-S 
FA 
A-O 


1163+  .... 
7i»4    75 


97 


96 Hi    96^4 
111     


Ill     . 
101  h  ■ 


Oe'bSale 


103 


80  Sale 
22^1  Sale 
16       18 


99%. 


Week-x 
Kan'jc  or 
Last  .sa'e 


I.cw  Jiif/n 
109  Mat '05 
130  J'ne'nG 
12214  Max'OO 
107>4  Auk'oG 
117^2 Sep '0'^ 

71HSep'(i<> 
116  J'ly'uG 
108»aJau'0i; 

98  Aug'06 
108     J'ly'OG 

97»aSep'i  i; 
111  Ang'o6 
l]2i2Mar06 
ll^i*  Mar'05 
107     Dec '05 

97     May'06 


99I2  99'k 
104  Apr '05 
103         103 


80  80 't 

2m        2'.i'^ 
1534        17 


Ac 


i'5:-i 

9 


134  Wj  . 


Hi 


112ig... 
93'4    y4's 
95      ... 


101 


100     101 
85  "11801.5 
105 

83        84V! 
87 14  Sale 


105      

95 

HO"* 

105     Sale 

105  Sj 

107 

103      108>-2 

102  Hj 

I '2 1     Sale 

103  104 


104  hj 

8 !.  V2  Sale 
93-^ 

101      

1011, 

120»i 

112  <ji  Sale 


91  Sale 

93  91 

100      

108      


134  la. 


Ill 


93  H. 


lie's. 

113     . 


110 


103     

S334  Sale 


93'8 

93 

IOOI4 

87-'4 
86      . 
85  >a. 

*S5V^  . 

102i.i. 


Sale 


lOOVi 

Salt 


10534  , 


.10368 


108 

96 

110 

105 


101     J'ly'OG 

90»8J'iy'0i 

105     Muy'OU 


137  J'ne'05 
lll»8Oct'05 

118  J'ne'06 
n3'4Mai'0o 
113         113 

93  >a       94 

97  Apr '06 

102'^  J'ne'OG 
103     Kov'Ol 

100  100^4 
85  833j 

lU5'-2Sep'0Cl 
823,  s->-\' 
87 1,  HT-H. 
88  Sep  '06 
Feb'Ot: 
J'ne'06 
Sep  '00 
105 
IO034  Sep  '06 
108 14  Apr '06 
10534  Apr 'Od 
103         103 

119  121 
103  Is     1031s 
107  Vi  Feb '06 
104-4  Sep '00 

90  "i       91  ^a 

94S       94H 

110     Mar'05 

lOlSftAug-oe 

118     J'n6'06 

1114     11:215 

116     Nov'Oo 

90  91 

9334        93-'>4 

107 12  Apr '06 

11538  Apr '06 

96     Oct  '05 

98  Sep  '06 
125»8  Aug'06 
122     Deo'Oi 

95     J'ly'06 

114'-.,  J'ly'06 

92  >-2  Aug'06 

101  Nov'04 


19 


12 


no's  Sep '061.... 
L1334Sep'0- 
119^4  Feb'U 


i:ani/e 

Since 

January  J 


Low   Jiig/i 


Vm     130 
122 '4  1?2'< 
107'4li'7>4 
117>2l20i.j 

714    71  »i 
116     116 
10Sisl08<a 

98      101 
108     110 

95        98 
111       11738 
112'i2ll2»-2 


97     100  Si 

99  V)  108 'e 
loss's  i 06 


754    85 
16  "^    2G38 
14       21 


gSHjlOl 


118     1-M^ 


111        1141-2 

90%    97 

97       971-2 

10034  102  >, 


LJ,V4  r  BO   (Jt 

U714  Mar'05  .... 
113     J'ly'04  .... 


J'ly'04 

101 12  Aug'06 
83 14        63^4 


92I4 
93 18 
99i^(, 
07I14 
86 


94 14 
93  % 

loo 

88 

863, 


88     Aug'Oc 

88 14  J'ne'06 

102 14  Sep  'Oij 

102     Mar'04 


95     Apr '02 


105     Nov'Oo 

1105      Oct '02 

99      11044  Feb'06 


18 


76'- 

7  >, 

in 

51. 
32 


994 

84  k 
1031s 

82-8 

85 

88 
107 

95-8 
110 
105 
105 
IO8I4 
10534 
101 
119 
103 
104 
1024 

901-2 

93 


103 

923b 
107=8 

914 

89=8 

94 
108 

96>4 
116 
109^8 
1093„ 

108  s 
1094 

104 
125 
107  Is 
1074 
1084 

944 

99 


101^105 
116      12038 
111411734 


89  4    94 

924    96 

10741074 

113     115% 


944    98 
12434  12834 


944    99 

113411434 

924    98 


11514119^ 
112  115i» 
1191411914 


1014105 
83       874 


9178  9934 
92  984 
981-4  102 
87 14  93 
86  4  914 
88  92  4 
86^4  90 14 
102      105  4 


104  4104  4 


N.  T.  STOCK  EXCHA.NGE 
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N  Y  Cent&  H  H.—(  (jontinuea , 
Xor<fe  Mont  Istgng  Os.lOlti  AO 
We«t  Shore  Isl  48  gu... 2361   J-J 

Registered 2:',6 1   J-J 

Lake  Shore  gold  3  4s 199V   J  -D 

Hepristered 1997  J-D 

Debenture  ir  48 19'^h  .'-l-S 

KaA<fcM  R  1st  gn  0  58.1938  J-J 

Mahon  C'l  RR  Ist  5R..1934  J-J 

PittB  McK  <fe  Y  l8t  gu  Os.  1932  J  -  J 

2d  guar &( 1934  J-J 

MckeeaA  B  VlstgGs  19181  J-J 
Mich  Cent  Ist  consol  6e.l90H|.M-S 

58 193l)vi-S 

Registered 1931  o-M 

48 1940  J-J 

RegiHtered 194o!  J-J 

J  L<fe  S  Istg  348 1'.iol  -MS 

let  g  348 1952  M-N 

Bat  C&SturlstgugSs. 1989.  J-D 
N  Y  <fe  Harlem  g  34s...2000iM-N 

Registered 2000  M-N 

N  Y  &  iS'orth  Ist  sr  58.  ..1927  A-O 
R  W<feOconl8text5s./i]92'2  A-O 
Oswo<fe  B  2d  gu  K  5s...el91.'>  F-A 
R  W&  OT  R  let  gu  g  5s. 1918  M-N 
Utica<fe  BlkUivgug48.1922  J-J 
N  Y  Chic  &  St  L  Ist  g  48.1937  A-O 

Registered 1937  A-O 

X  Y  <fe  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hun 
N  Y  Lack  <fe  W  &ee  D  L  di  W 
N  Y  L  E  &  W  See  Erie 
N  Y  &  Long  Br  ,See  Cent  of  N  J 
New  York  Xew  Kav  &  Hart— 
Housatonic  R  con  k  5s..  1937  -M-N 
N  H  &  Derby  con  cy  5s.l91<-  *i»-N 
N  Y  <fe  North  See  N  Y  C  <fc  H 
N  Y  O  <fc  W  ret  1st  g  48..f/1992  Si- 

Regis  85,000  only ol991;  .VI- 

X  Y  <fe  Put    ,See  X  Y  C  <fe  H 
N  Y'  cfe  R  B    See  Long  Island 
N  Y''  S  <fc  W    See  Ene 
N  Y  Tex  &  M    See  80  Pac  Co 

Nor  <fe' South  Istg  5s 1941  M. 

Nort<fc  West  gen  g  6s 1931  M 

Improvem't  cfe  extg6s..l934i  ^' 

New  River  Istg  68 193'i  A 

N  &  W  Ry  1st  con  g  4s.l99t  A 

Registered l'J9(:  A 

Div'l  1st  1&  gen  g4s... 1944  J 
PocahCcfe  Cjoint4s..l941  J 

CC&Tl8tgug5s 1922  J 

Scio  V  &  N  E  1st  gu  g  48  1989  M 
North  lUmois    .See  Chi  &  N  \V 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g 48..  1997  Q  J 

Registered 1997  Q-J 

General  lien  gold  3s o2047  cJ-F 

Registered a2047  Q-F 

St  Paui-Dul  Div  K  4s 1996  J-D 

Dul  Short  L  1st  gu  5s..  1916  MS 
CB<S;yoolltr4s  See  Gt  N  or 
StP<fcNP  gen  g  68.. ..1923  F-A 
Registereif  certific'8..1923  Q-F 
StPatU&  DiU  Ist  Ss.... 1931  FA 

2d  6s 1917  A-O 

l8t  consol  gold 4s 1968  J-D 

Wash  Cent  1st  g4s 1948  Q-M 

Nor  Pac  Ter  Co  1st  g  68..  1933  J-J 
Nor  Ry  Cal    .See  So  Pac    . 
Nor  Wis    >See  C  St  P  M  <fc  O 
Nor  &  Mont    See  N  Y'Cent 

OInd  &  W    iSee  C  C  C  &  St  1. 
hio  River  RR  Ist  g  5s.l93(; 

General  gold  58 1937 

Ore  &  Cal  ,See  So  Pac  Co 
Ore  RR  &  Nav  See  Uu  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  N  Y'  C 
O  C  F  &  St  P  See  C  &  N  W 
07,'rk  &  Cher  C  1st  gu  5s  g.l913 

Fac  Coast  Co  1st  g  5s 194o 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g  4  4s. .  1917 
Sink  fond  subsidy  g 6s.. 1910i.\I- 


Penu  Co— Guar  Istg  4  4s.  1921 

Registered 1921 

Guar  34s  coU  trust  reg.1937 
Guar3  4scoUtr  serB...1941 
Tr  Co  certif'.?  gu  g  3 4s.  1916 

Gu34s  trcttst' 194-.i 

G^3  4s  trctfsD 1944 

C  St  L  &  P  1st  con  g  53.1932 
CI  &  Pgen  gug44sser  A.'42 

Series  B 1942 

Scries  C  34s 1948 

Series  D  3  4s 1950 

Erie  &  Pitts  gug 3 4s  B.1940 

Series  C 1940 

N&CBdgegengug44sl945 
P  C  C  &  St  L  gu  4  4s  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  4  guar  g 1949 

Series  F  4s  .guar 1953 

Pitt«  Ft  W  &  C  1st  7s...  1912 

2d7s 1912 

3d  7s /I.1912 

PeuB  RR  1st  real  est  g4s. 1923 

Consol  gold  53 1919 

Consol  gold  4s 1943 

Convertible  g  34s 1915 

Convertible  g  34s 1912 

AUeg  Val  .geu  gu  g  4s...  1942 
CI  <fe  Mar  1st  gu  g  44S..1935 
D  K  R  R  <fe  Bge  1st  gu  4s  g.'36 
Qr  R  <fe  I  ex  Ist  gu  ?  4  4s  1941 


iTice 

t'ridaq 

0:t  S 


Week's 
Itanye  or 
Lagt  Sale 


Bid 


Auk  Low       Mit/' 


105      H'5»t. 

104     104'-, 

91»4     96 


9778    P8'4 


12768  . 
i-25  4. 
109     . 


97 


1004. 
112      . 


102 


1154. 


100     Sale 


103     . 
131 14 
12939 
127*4  , 
98»^ 


99 


99>4 

92  k  .Sale 


9934  . 


103^  Sale 

103     

7534  Sale 


9»     . 
1014. 


105^     lOj 
104         104 1-. 
15     Sep  '(I 
9  !     AuK  (-6 

9734      ys^t 


l25  4Mar0c 
139     Jan  '03 


10714  J'neoi 
llSVi  J'ly'Ol 
119  J'lie'Oi 
l04  4Mar'oi, 
1064NoT'00 

97     Sep '06 


ioi4J'ly'ut: 


119  4  Mar'05 
11134  1113, 
11334  Jan  '02 


103'%Aug'li0 
10234  102', 
103     Oct '05 


124     Feb'Oe 


100        ino>, 
1014J'neU 


18 


3i 


104  Sep  'OC 
131'gJ'ly'o6 
13034  Feb'O;, 
12934  Novo; 

9S4        99 
100     Feb '06 

99     J'ne'OGi.... 

92  kj      y'i-4i  1^ 

109  4Feb'05  . ... 
99»8        99»8       • 


/ianga 
ftince 
anuarif  1 


ow    HigK 

114"  ioa" 

031,107  4 
95  101 1, 
9-5  9934 
.e'.lOl'a 


'<i.J4l25  4 


'1714  107»« 
■8-4  120 
19      119 
04  4  1044 


96  "g    984 

'ioi4ioi4 


aii4ii8 


103'8l04 
.02 '4  106 


124     125 


99410434 

lol    1014 


104     111 
I3l'sl3234 
.3034  130^4 

9»4io:i'9 
loo    loo 
97       994 
91       954 


9b  'b  103 


103         1044  11^10234  1061,. 

1024Aug'Otj  ... -11102 "4  106 
751*        V6     i   40|    75        784 
76     J'ne'Oei...     7434    76 
98     J'ly'Ol;l...-l    98     101 


1224. 


110=8. 

10518 

97 

874. 
1134. 


98  4 


1134. 
1064: 


lli-j 


99 

ibg"  lis 

100- 


122=8  Sep 'OOi... 
132  J'ly'9yL.. 
113  Mar'Of.  ... 
10934  Mar06... 

98  4  Sep '06!... 

93     May'Oo 
116     Mar'06 


116     May'OL 
11434  Jan  '06  . 


98 14  J'ne'06 
110     j'ly'06 


1224125 


:103 


J'iy'06 

'102     Apr'O'. 

106  4  Sale  |1064     106  ^t 

1024 105     J'ly'uG 

8734 904J'ne'06 

87 '>8    92    I   90     J'ly'i.'K 
96       97'      9734        9734 


8853 

8734. 
1123,  . 


89  ■. 


984 


102 


11134 


101  -4  . 

904. 


904Mar'nt 
1204  Sep 'Ot 
108i4Aug'0i 


984Dec'0 
96     Jan '04 
96i4Jan'0l 
9S-4  Apr '04 


110     J'ly'i6 

llO'tSep'Ot 

112  4.riie'0i 

99     J'ne'Ol 

90     Sep  '06 


127^8  001  '02 
119     J'ne'Ot 
il9     Apr'04 
101      105  4,104  4  J'ly '06 

Ill  4  Sep  'Hi 

.llOii     Aus'Oi 

961,        97 

100*8     loi-"- 

L04i4Oot  '0£ 

110     Jan'Oo 


963^  Sale 
100=^8  Salt 


Jlli3     113 

1094110 

984100 

91        93 

115     11U3< 


116     116 
110411434 


98 '4  100^ 
110     114 

103     IC634 


2-.. 


108     Sep '06  ....    i05     10S\ 


1044l08»4 
105     105 
904    90  4 
90        9234 
96        98 


904    90  4 
1174122 


9GI4    9«i4 


;09  4112'8 
10941124 


99        99 
89^^    944 


UV4119 
i.04"4i06  4 


921,101 

y6    10534 


ailSCELiLANKOUS    BONUS— Continued  on  Next  Page 


Colli  and  Iron 

Col  F  <fe  I  Co  gen  s  f  g  5s.  .1943 

Convertible  deb  g  5s 1911 

Col  C  &  I  Dev  gu  5s  g..l909 
Col  Fuel  Co  gen  gold  6s. 1919 
Qr  Riv  Coal  &  G  Istg6sl919 
Colorado  Industrial 

let  mxe  &  coll  5s  gu 1934 

Contin'taiClstsI  gu6sg.l952 
Jelt&  ClearC<fcllstg5s.l926 

2d  gold  OS 1926 

Kan  &  H  C  &  C  1st  8  f  g  5s.l951 
Pleas  Val  Coal  1st  gsf  5s. 1928 

Tenn  Coal  gen  6s 1951 

Tenn  Div  Ist  g  6s al917 

Birm  Div  Istconsol  6s. .1917 

Cah  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  &  1  Co  gu  g  6s.  1910 

■y  Iron  Coal  &  Co  Ist  g  5s.  1949 


FA 
F-A 
J-J 
,VI-N 
A-0 


J-D 

F-A 
M-S 


"80" 

100 

101      

77 

Sale 

1054 

98 

107     

107  4109  4 

101 
94 

SalV 

974       97  4 
83     J'ly'06 


107  4  Oct  '04 
102=8  Apr'06 

754       77 
107»8Dec'04 
107     May'97 
102  4  Oct '03 
105  4  Oct '05 

105  Oct  '00 
9734        97-1.1 

106  10  7 

107  ~8  107  "e 
102  Dec '03 
100     Aug'UG 

94  94 


10 


70 


974105 
88     1024 


102'%  102 '^ 
73       83  4 


97  1014 
103  1104 
10014111 


loo      1033, 
913,    <184 


Telepraph  and  Telephone 

Am  Telepcfc  TelcoU  tr  4s  1929  J- J 
Conim  Cable  Co  1st  g  4s. .2397  Q- J 

MetTtfc  T  Istst  gos 191S!M-N 

N  Y  &  N  J  Tel  gen  g  6s. .1920  M-N 

West  Union  col  tr  cur  53.1938  J-J 

Fd  and  real  est  g  44s. ..1950  M-N 

Mut  Un  Tel  s  fund  6s. ..1911  M-N 

Northw  Tel  gut  448  g..  1934  J-J 

.llanulacturins:  &  Industrial 

•^m  Cot  Oil  ext  44s 1915  Q-F 

.\m  Hide  <fe  List  8tg6s.. 1919  .M-S 
.-vmer  Ice  Secur  deb  g6s..l9'-'5  A-O 
.\.iu  Spu-its  Mlg  Isl  g63..iyio  .M-S 
Am  Thread  Isl  col  tr  48. ..1919  J-J 

-\m  Tobacco  40-yrg6s 1944  A.-0 

4s 1951]^- A 


92 


914 


1054 

101     102 
1014 


96  97 
91  Sale 
90  Sale 
984 

5>0i8-.-- 

1114  Sale 

78     Sale 


903s  J'ly '06 

96  4  J'ne"06 

109  4May'05 

1054  J'ly'03 

104     Sep'Oji 

102  4  Sep '06 
1064  Mar'06 

103  J'ly'04 


94     Aiig"06 
904       914 

89  91 
98     Sep  '06 

90  Aug'UO 
109  4     1l2  4 

774        78 


9038    954 
964    98 


103     1094 

1014106 

1064107 


94       98 
89  4100  4 
.^,634    94 
!)8      104 
88  4    91 'a 
;  094  1174 
764    84 


'No  price  Friday;  latest  bid  and  asked.  aDueJan  bDueFeb   cDuejlar  dDueApr   /tDue  j'ly  A:Due  Aug    oDueOcl    p  Dae  Nov  j  Due  Deo  sOptloaSale 


Oct.  0  190G 


New  York  Bond  Record— Concluded— Page  4 


i«r.  Y.  STOCK  KXCHANGK 
WrEK    fciKUlNQ  OCT  6 


friitcu 
Vet    ) 


tiiu 


114*9... 


F 
N 
D 

o 

N     

0,   lOiH, 


-ji    ll'JHi 


111      

••9  H)  Sale 


96       i)SH) 


70 


Peuu  I'.ti — ((.ontinueii) 

i•ll\ul^..^l.^;^V  Ist  i-4s..l5>43  .U-N: 
Suii.'.;  1-ewis  1st  (J  4»...1'.'.U>  J-Ji 
f  .\  J  KK  A-  Caugen  4a.iy44  M-Sl 

Peusanii.-i  A-  All  Ayr-  L.<fc  Nasi. 

Pe<>  A  Kast    atf  C  C  C  <fc  Si  h 

P<>o.i.  tek  Ud  l3l  K»}s....iy'21  O 
■Ji.  zouMHjs tiyJlLU 

P.>rf>l.ir.i— Cliit  W  .M  is  1SI'.'1|  J 

iliulAl-.M  £0;- m-JO  A 

Isi  couxol  «oU15m lilJi'l.Vl 

Pt  HuruQ  IJiv  Istg  03.1"Jo!!|A 

sas  riisiv  11  Ist  811 K  43.ii>ai  f 

PIUIB  A  W    >/«•  Penii  KK         | 
Ph:la  A-  Ke.ioiui:  cous  Ts.li'll:  J-D 
Pine  frvet  ni:  ^luar  t>3...15'o'J  J-D 
Pitt.s  Cii!  <ft  St  L    bee  Penn  Co 
Pitt.-  Clevc  A  Tol     .^eg  B  &  O 
Pitts  Kt  W  A:  CU    6fe  Peiiii  Co 

Pitts  Jane  1st  voMtJs li»2-'  J.J 

Put*  A  L  lintCit  g  5s...aiy2{^,A-Oi   iOlSi. 
Pill.-;  .McK-i-s  A  Y  See S  YCeni 
PlttsSliA  LK  1st  g63...1940j.A 

Ist  c<.iii»ol  Roltt  Ss 10401 J 

ritt»»<s;  West      SfeiiikO  j 

Pitt.s  Y  A  Asli  1st  wii  os.l927|.\l. 

Keailim;  Co  iieu  g  4s lOl'T   J- 
Keiruilore*! lOilTi  j. 

JeiscY  Ceat  coll  c  43.. .1951 1 A 
Beussclncr  A  s^r    Hee  U  ifc  U 
Klch  A  l>.ii)    bee  SoiUli  Ky 
BlcliAMeck    6M  Southern 
Riu  or  Wtft    See  Deu  A  Kio  Gr 
Bio  Gr  June  1st  gu  g  53...  193;'  J 
Klo  sr  So  1st  sold  4s 1940  J. 

t.U;iruDteeil." 194ti  J 

Boch  A  Plltjs     i-ee  B  H&P 
KouK  Wat  A  Vk   Seen  Y  Cent 
Kuilauil  Ist  cou  g4'oa 19411  J. 

Oi;AL  Cliani  Istgii  48  g.l94«  J. 

Kut-Canai)  Is;gug4s...l949|  J. 

Sai.-  Tus  A  H    See  Pore  JUarq 
t^oA  Ur  Isl  let  g4a...l94(   J 
8t  Law  <&  Atliron  Ist  g  &3. 109b  J 

aogoia  tj3 iy9u  A 

Bt  L  A  Cairo    bee  Mob  A  OliK 
81  1.  A  Irou  Aloiiut    See  M  P 
Bl  L  K  C  A  N     See  Wabash 
StLilBr    iVeXKKAofStL 
8t  L  A  S  Kran  2d  g  Us  CI  B  190ii|M 

2U  gold  bs  Class  C 1906|.\1 

eeneralgoid  (is 1931  J 

General  gold  5s 1931 1 J 

St  LA  S  K  UKcousB48..'9t)j  J 
SouUiw  Div  1st  g  5s..iy47|A 

Betuiuliug  g  4s 1951,  J 

5-j-ear  gold  notes  4'u..l90si  J 
K  C  Ft  S<fc  M  coug68..192;:'M 
KCi'tSAM  KvretK48lU36;A 
KCAil  KA  Bl8t,iru5s.l92UiA. 
Bt  iiouis  So  See  Illinois  Cent  I 
8t  L  S  W  1st  g  4s  l>d  ctt8.19S9  .« 
2dg4siuc  bond  Ctl3...pl989  J 

Consol  gold  4s 1932|  J, 

(Jray'8PtTerl8lgug5s  1947  j  J 
Bt  Paul  <t  Dal    see  Hot  PacuiC; 
SlPaul  M  <fc  Man  2d  ti9...190yjA 

Ist  coasol  gold  03 iy3;>' J 

Registered 193oi  J 

Ketlnced  to  gold  4>-!3..1933!  J 
Kegistered 19o;-!|  J 


114 


Hanye  or 
Last  Sale 


Low       Hioii\  A'o 
1 10 Si  Fob'llO  .... 


llC-jScp  '04j 


rJS'sJan'O.-.i  .. 
10014  Dec  11  -. 
109  Aiir'U'J  ... 
11  ■-'Hi  .-Vpi  'oii  ... 
I<i7  J'lv 'Otjl... 
Uit>SiS»>V  '0G|... 


.Viii.v 
January  1 


Low 

109 


llO'v 


!l5'sMar'06' 
137     Nov'97 


120     Oct  '01 
112  4  060 '02 

120  Mar'06 
98     J'ly'97 

116  May'05 
9S'8       99  s, 

lOOSi  J'nc'OO 
9"»4        97  7f 


1 1  J  "-J  1  I S 
11)7     lloi-j 
U'GSiUl'-j 


90 


Dakota  est  cold  6s 191(» 

Mom  exi  1st  gold  43 19o7 

iiefiiatered 193^ 

EMmn  Istdiv  1st  k  5s. .1905 

Nor  Div  1st  gold  4s 194t 

ilinu  Uuloii  l&lgUs 1922 

Jlont  C  Isl  gu  g  6s 1937 

P.esialered 1937 

1st  guar  gold  53 1937 

WIU  ASF  1st  gold  53. .193b 
Si  P  A  Nor  Pac  iee.NorPac 
Si  P  A  .-:'x  Citv  See C  St  P  Al  &U 
S  Fe  Pr6s<fc  PU  1st g58... 1942 
S  A  A  A  P  See  So  Pat  Co 
S  F  A  >;  P  1st  sink  I  g  5.S.1919 
Sav  F  A  West  ,S'f«  Atl  Coasl  L 
Scioto  V'al  A  N  E  See  Nor  &  W 
Seaboard  A:r  Line  g  43.. .1950 

Coll  tr  letiiud  g  5s 1911 

AU-iluiu  3o-yrlst  g  43.el933 

Car  Cent  Isi  con  g  48.. .1949 

Fla  Cen  A  Pen  Ist  g  5s.l91» 

Ist  land  gr  ext  g  53...  1930 

Consul  gold  5s 1943 

Ga  A  Ala  Ky  lot  con  5s  ol945 
Ga  C.ir  A  No  Int  gug53  192'J 

Seab  A  lloa  Isl  5s 192ij 

Slier  3.':r  A  So    bee  M  K  A  T 
Sil  sv  O&i  A  G  See  Atl  Coast  L 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  A  lia    bee  Southern 
6o  :■  -  ■•.]{  l.st  rer  48.1955 

L-  .t  Pac  Coll).A.1949 

: A:1949 

A  a:.    ..  lilgugSa 1941 

cent  Pac  Isi  ret  gu  g  4s  1949 

P.e^'isteied 1949 

Mori  tuiir  uold  3»a8../tl929 

Throui:!i  .--t  1.  1st  gu  4s  '54 

Gal  Har  ASA  lstg08..1910 

Mex  A  Pac  l.slg5s 1931 

Gila  VIjAN  Istgug5s.l924 
iioos  t  A  W  T  1st  g  08.1933 

X.St  guar  5»  red 1933 

H  A  XClst  gort  int  gu.. 1937 
Consol  n  t.->  .Hi  guar...i"jr.' 
Gen  gold  4s  ;ut  guar. .1921 
Waco  AN  W  di  V  ImI  g  fjb  '30 


lOlSg    .... 

lOl-S, 

12s 

109'.jll2 
90 "-i    92 


!»4 '«  ."Sale 


J.J 


82     Sale 


97     Sale 

82  Sj 

79     Salt 


105     105  w, 
132's... 


108  "i  109-4 
ioo'    '.'.'..'. 

ibo', 


99'fl. 


115'2. 
113      . 


106  V. 
108 


83^6  Sale 

102     

89  Si    92 
'    95^ 

106      

106      

100  Sj 

103<4 

l08      

'108      


96     Sale 
92  'e  Sale 


104'-^ 

99  U  Sale 


86^4 


104 
110 
lOo 


106 


103-'g  .... 

Ills. 

110      112 

93  '4  Sal: 


109  Mar'05 
76  Dec  "OS 
89     Jan  '05 


lOeigOct'OS 

98S;J'ne'06 

lOl'^Nov'Ol 

90H.Sep'06 
122     Jau'06 


36^ 


115S;U5S 


118      120 


98  lOi^a, 

99  Si  100  S. 
97      101  '.J 


101  J'ne'06 
IOII4  J'ly'Oii 
125  »s  Sep '00 
110       110    i     ; 

Oai-jJ'ly'OHi... 
102U  Aug'O:.    .. 

8318        84S.     ' 

97     May'06 
r^OisJ'ly'OU 

81  82 


98  Si  100  Si 


90       94  Sj 
122     122 


96  97 

84-'4  Aug'OG 
79  (9Sj 


60 


10 


108  Sep '06. 
133S!  J'lie'oO  . 
140  May'02i. 
107^4  Sep '06  . 
116»8Apr'0ll. 
10834  J'ly'Otii. 
101  Aug'Uo  . 
100  >4  100 '4 
lOl's  Aug'06 


100Sll02> 
100'4  102^4 
125      12V 
109S>114 
95S»    95'.,i 


;(i*4    sa 

95I4  97 
12018  I'il 
81   87'i 


82  Si  89 
76   82 


IO6I4IO9SJ 
133  Si  137  Si 


124  May'05  ... 
I34I4  J'ue'06  ... 
136'4-May'OG  ... 
116  Aiig'06... 
121  Si  Oct '06  ... 


ll2S2J-an'06 
110     Oct '05 


SS^e       84 
102  >8     1021s 

92I4  Aug'Oii  .... 

i)6'i  Mar'uO 

I0714  Aug'UO;.... 


109S2Mar'(i5! 
llOSjMay'OOl 
110  Jan '05 
108     Aug'06 


102     Jan '03 


107-6  1 12  Sj 


lO.S      111 
100      I04I4 
100 14  100 »« 
IOII4  lOl^s 


134      l:<6 
13614  I36I4 
116     119  S2 


II2S2II2S; 


8:^.78    92 

101     10314 

88         97 
96 S)    97 

107'4lOJ-'4 


ilOSjlll'-j 


lOi      110 


150 
35 


95 'e       96 

91^4        92  S- 

91SjMay"J6 
109  Sj  Feu '06 

98 '4        99 '4 

98'sMay'O*' 

86Sj       87 

95  J'ne'06.... 
106  Feb'06....| 
111\  J'ue'OO  ....I 
1U6'4  J'ly '06  ....j 
107'4Feb'05;.... 

104  Aug'oi;...-! 
1114  UiSi'  1' 
115  Sep  061....: 
9314  93>4  8 
127s»Feb'0-i:L...! 


94  Is    97i„ 
911-2    96'>o 
91  Sj    92 
100  Sj  110 
9S'4  10234 
98 '«    OSS- 


S6 

95 

106 

110 

106 


89 

997(, 
100 
11P4 
108 '< 


103Sj1O5Sj 
109S»111'< 
HI      115 
9314    99 '4 


Y.  STOCK  K.XCIlANGli 
'.VERK  BXDI.VO  Oil' 5 


.-oiuiiern  Pac  Co— f  «.ontm»if(i;| 
.Vlorgnii's  Iji  A  Tlst  7s.l91S|A.(i 

l.Mt  t;old  (is 19J0:J.J 

Noi.t  I'al  Isl  gu  g  lis 1907 1  J.J 

Oi!.ir:llllei>d  Kold  5s 1938  AC 

Ore  A  C;il  Isi  viiar  g  5s.l927j  J  -  J 
S  A  A  -\  l'a.sMlslgug4s.r.l4:!  J  J 
.•si.  I'ol  .■Xr  lU  iHlV  6s... cl  909;  J -J 

1st  v'liar  •-■  6» clOlOiJ.j 

S  P  or  C.-.l  Kst  g  6sC  A  U  lOlir.  .V  O 

IstgOs scries  KA  F. ..19121  A-O 

Ist  gold  On 191J'A-0 

Ist  con  guar  g  5s 1937,. M-N 

Stamped 1905-1937;M-N 

S  Parol  N  Mex  1st  f  6s. .1911  J- J 
.>^i)  I'm'  I  Cast  1st  LMi  Is  -J.  r.Kw!  J  .  J 
ToxANOSal>i)ivlatg6s.l9r_';M.S 

i;ou  itoUl  5s 194oiJ-J 

.s.)ut hern— 1st  con  g  5a 19941  J- J 

Kesiistcrod 199  11  J- J 

Moll  A  Ohio  ooll  tr  g  4s. .  19;!.s;'  M-S 
-Mem  Div  Ist  g  4Si.5s...l996i  J-J 
St  Louis  div  1st  K48....1951IJ 

AlaCenU  lalg6s 191.s!j 

Atl  A  D.inv  Isl  g  43 .194S;J 

2d  4a 1948   " 

Atl&  Ynd  lstgguar48.1949 

Col  &  Oreenvlst  lis 1916 

F  T  Va  <fc  Ga  Div  g  53.  .1930 

Con  1st  gohl  5s 1956 

K  Ten  reor  lien  g  5s 1938 

Oa  Midland  1st  3a 1946 

On  Pac  Ky  1st  g  6s 1922 

Knox  A  Ohio  1st  g  68.  ..1925 
Kich  A  Dan  con  g  6s 1915 

Deb  68  stamped 1927 

Rich  <Si  Meek  Ist  g  4s.. .1948 

SoCarcfe  Ga  Ist  g  53 1919 

Virginia  Mid  ser  C  6s. ..1910 

series  D  4-5s 1921 

Series  E  58 192G 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  l8t  cy  gu  48..  1924 
West  N  C  1st  con  g  63..  1914 
SAN  Ala  Seeh&N 
Spok  Falls  A  Nor  Isl  g  6s.  1939 
Stat  Isl  Itv  l8t  gu  g  4SJ8..1943 
.Sj-ra  Biug  <fc  N  Y    See  D  L  <fc  W 

I^erA  otSt  List  g4Sjs.. 1939 
Ist  con  gold  58. . .  .1894-1944 

Gen  refund  s  I  g  4S 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  Ist  gold  5s 2000 

'2dgoldino5s ^2000 

LaDivBLlstg  58 1931 

W  Min  W<fc  N  W  Ist  gu  53  '30 

Tol  A  OC  Ist  g  58 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan<fc  M  l8tgug48....1990 
TolPife  Wist  gold  48.. ..1917 
Tol  St  L  &  W  pr  Uen  g  3  S>s.  1925 

50-year  gold  48 1950 

Tor  Ham<fc  Buff  Istg  4s. /il94« 
I  [Iflter&Dellstcon  g  58  1928 

vJ     1st  refund  g  48 1952 

Un  PacRRA  1  gr  g  43  ...1947 

Registered 1947 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  Ist g 63..  1922 

Ist  consol  g  5s 1946 

Guar  retund  4s 1929 

Registered 1929 

Utah  <fe  Nor  Ist  78 1908 

Gold  6s 1926 

am  N  J  RR  &  C  Co  6ee  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  <fc  Black  R  See  N  Y  Cent 

\/andalia  consol  g  4s 1955 
era  Cruz  APl8tgu4i2Sl934 
Ver  Val  lud  A  W    *ee  Mo  P 
Virginia  Mid    See  South  Ry 
Va  A  Soutliw'l  1st  ga  58.2003 

W' abash  1st  gold  53 1939 
2d  gold  08 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  hen  equip  s  tdg5s..l921 
Ist  lien  50  JT  g  term  48.1954 
Dot&  Cli  Ext  1st  g  5s.  .1941 
DesMoin  Div  Isl  g  43. .1939 

OmDiv  lstg3S!S 1941 

Tol  <fc  Ch  Div  1st  g  48. ..1941 

St  Chas  Bridge  1st  g  6s. 1908 

VVab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    .See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
West  Maryland  1st  g 48...  1952 


J 
J 
J 
J-J 
A-O 
J-J 
J.J 
M-N 
M-S 
AO 
J-J 
J  J 
J-J 
AG 
M-N 
MH 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 

F-A 
J-J 
A-O 

J-D 
Mar 
J.J 
FA 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J.J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


Gen  &  couv  g  43  . 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J.J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 


.1952 'A-O 


WeslN  YA  Pa  isl  g  6s. .1937 

Gen  gold  3-48 1943 

Income  5s rfl943 

West  No  Car    6'ee  South  Ry 

W  VaCentA  P  1st  g  6s. .1911 

Wheel'g&  LE  Ist  g  53.  ..1926 

Wheel  Div  Ist  gold  5s. .1928 

Exten  A  Imp  gold  58. ..193(1 

RU  l8l  consol  4s 1919 

20.year  equip  s  1  58  ...1922 
Wilkes  <fc  East    .See  Erie 
WU  A  Sioux  F  Aee  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  48.1049 


J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
F-A 
.\I-S 
J-J 


J-J 


/''riiinii 
Oct  6 


Hta 
1'22' 
il;i3 


Afk 


100 

103 
105 

108 ' 


Si  Sale 
'j  109 


102 
115 

'  93 

117 

95 

113 


Sill  6 
Sale 


\<0> 


lUi-j  ... 
114='s... 
ll»S;119'.i 
i  1 1 M  1  1 '-. 

71'. 

lU"-jl20 

122 

U3'4 

107  Sj 

Ml      

lo7^ 

Ill     

106  Sj 

loi»is 

111-4 

109\ 

93 '4 

Ill      


105  S)  . 
114  Si. 

iio'sl , 

llSSj. 

92 
103 


96 


100 


106 
96  Si 
90 
89 

81^4 


90->4 
10;! 
102  Sj 
100 14 
120 


113S! 

113 

1ij7 


92 

92 
Sale 

98  "1 
114 

93 
Sale 
103 
101  ij 
123 
117", 
Sale 


1 03  Si. 
108 14  . 


9=< 
9734 

114 
115 
104 

88 

8OI4 

Salb 
104  Si 

Siil'e" 

91      

109^4 

'93  "i 

80 

83     Sale 
35        36 


82  Sj  Sale 
70       72 

115      

9  3 14  Salt. 
30      , 


103 


88 


90     Sale 


Hanue  or      *^ 
Last  Salt    "^^ 


Hiult 
Sep  '06 
l'e.0'06 
Sep  '04 
Jau'Ol 
Aug'Ol'. 
o7S 
Sep  '06 
-Ylir'oo 
Jail  'or. 
Aug'oO 
Dec '04 
Jau'06 
"  ly'05 

I'p  '06 


HIS.  Jan  '06 
101      Sep '06 
11 
J 


J.010 

127 
118 
106 
Wo 

99 

87  >» 
105  S. 
107 
102 
HI 
114Sj 
119 
H>H\ 
104  Sj 


11: 
lit 

93 
116 

95 
113 

96 

92 


•ly  'Ot: 

93 
117 

ass 

Jan  *06 
J'ne'06 
J'ne'Ob 


116 Si  May'05 
116      Miiy'UO 

118  Si  IIHS 
114  Si  J'ly  06 

72 14  Aug'Ol; 

119  Si  Sep  '06 
122-''8  Apr '06 
114  .-^ep '06 
112:>4  Jan'Ot) 

98  Feb '05 
107SjJ'ly'06 
123  Feu '02 
110  Dec '04 
113  Doc '05 
Ill's  Sep '06 
109  Sj  May'06 

9734  May'05 
Ill's  Aug'06 


117 
100 


J'ly '00 
Nov'04 


109  May'06 
120     Apr '06 

94'e-Sep'06 
111     J'ne'06 

II8S1     119 
95     Sep  '06 
HO     Mai'06 
106SjNov'04 

1 13  Sj  Aug'06 
111  May'04 
106      --Vug'OO 

98  Sep  '06 
39  Si  Sep '06 
88^4  88 '4 
31 '4  81^4 

99  Sj  Nov'05 
111      Aug'U6 

93  Sep  '06 
102^8  103V 
1021-2  Sep '06 
lOO's  101 
I2II4  Sop  '06 
116  Sep '06 
94^4  lio 
94I4  94'4 
105      Aug'06 

110  J'ne'06 


10278  Feb '06 
98     Sep  '06 


112S3Apr'06 
115         115 
104  Sj     104  Si 

96  Aug'OB 
79  81 

100     Sep  '06 

93      ilar'Oti 

10934  Sep  '06 

97  Nov'04 
85SiMav'06 
94 14  Aug'06 

1 09  S)  Mai '03 
83  83 

33I4       36 


82\  84  S. 
74  Sep  '06 
115'4Sep'0t; 
9334  9334 
30     May'06 

lOOSjAuy'OO 
112'«4  J'ly'06 
112SjFeb'0' 
IHSj  Aug'05 
88  8814 

102 14  Dec '05 


89T8       00 


fio 


100 

1 


19 
3 

186 


58 


803 


V.'(«  ;i  r/e 

b  I  na 

January  I 


Low 

118 


/I  tan 

127 
118 


US)     102 'a 
85'-;    90 
104'j  105  Si 
106  S*  107 
102      102 
111      1134« 


119      119 

ioi""^  10534 


iii'4  1 
104    1 

115  1 

116  1 
9.1 

115      1 

VMS! 

113      1 
96 
92 


11 '4 
10 
19  •« 

n>a 

98  Sj 

19Si 

51934 

13 

963g 

92 


114^4  116 
116      ll'J'4 
ll3Sill6Sl 
72 '4     72  "4 
ilOSj  123 
122 »4  122  i-i 
H2=b116 
H234  11234 


105      108  S» 


LlliHll4'a 
1091a  1 1415 


lll'slU't 


109  112 
119  120ig 
94'h10014 
111  111 

116  124 

85  102 

108^4  110 


lll'.jll5Si 


I06  109 
953,  99  Si 
89  Sj  9:J3» 
88 '4  90 
80Sj  84Sj 


Ho  113 '4 
93   94 'a 

102  S»  101)34 

101 '4  106 !« 
99  Si  102 

120  1'26 

116  ify 

94 14  97  'a 
94 14  94 14 
105  103  Si 
110   110 


10278  105 
98   98 


108  114 

112^8  llCSi 

104   109 

87  Sj  98 

72Sj  86I4 

100  100 

03   93 

108  110 


84 
9'2 


85  Si 
95SI 


821-a  00^ 
Si's  41 '4 


8239  8S''i 
69   7  6 '4 
114  118 
9334  97^ 
30   31 

106Sj109 
112  114 
112S!ll2Sj 


87 


93  ig 


89   95 


iUIaiCELI^NEUUS    ItONUsi— Concluded. 


.Hniiiiln 

a- 

Ce! 

Col 

ReL'is 
Dist ! !  s 
ilil  . 

Il 
Ki. 
La. 
N:i; 
N..- 
R. 
%J  .- 
U  - 
U 
J 
Va 


nnrins  <&:  lndantrial| 

-:  (Xt  sf  5.S..1926'  J-J 

-O.yearg  6s.l925|A-0 

.,..t<.50-yrg  48.1951  F-A 

ere«l  48 1951|F-A 

■cCoreonv  Ist  g  5h-'27  A-O 
•  i hi  con  g0a.l9ls'  F-A 

s  f  g  5s 1935i  J-J 

.  'I  vr  conv.  6»  '13|  J-J 

.  Ut  g5«.'28  A-O 

:■  58.      .I'.IV:^  AC 

-  '-.J  Isl  t!         '        ■     '.LN 

,  .1  1  ilel)  .,  .J 

.  -t  A  I  olu  \  O 

.  !t  lUelj  >:6a..lo;.i  .^-N 

i  convilebg5s'24' J- J 

.  1.10-tOyr5i.rf'6;;|M-K 

April  lw6::i.M  N 

col  ir  5«  g.lor-  A-Oj 


I 


980H 
77^4 

"87  sl 
lOi. 

93Sj 
101 

07  38 
103 

89  Si 

73 

98 
109 

91 

99  S 

99  Si 

97  Si 


95 
Sale  I 
Sale 

■Sale"  I 

106  S 

94  s, 

102  S 

Sale 

Salt 

76 


111  s 

iiaj'e" 
Sale 


96  A>: 
98         ) 
771,        1.   ■ 
laU  Mar'Oi, 
86  Sj        9l'.i; 

105  Si  Sep  'nil 
94  Si  ^""l'  '"'  ' 

103  All"  I" 
97S)0<  I 

102'^      J 

8;is»      -•  . 

74      S.p'i>i,| 
98     AuL'"' 
109',Jlv 
01 

9810        I).. 
Uxia       9.ts: 

97  S       07  s. 


06        96 

'.t-;34 11)2 '•2 
.    77      8334 

....t   7S',    78'e 
83i   81         90 
.   .    l(Ji>Sj  110'.. 
...'     04      100 
1 01% 104% 


()2S»103>4 
85  93  S' 
73  77 
08  9S 
i>7  109  S 
•to  Si  99 '.J 
.151,  loi'v 
95i>8  imi't 
ii7Sj  101  S' 


^rii 


i>l  incelliuieouH 

Adams  Kx  col  It  g 4s 1948  M-Sl    102     102Sj 

AmDkAImpos    ieeConlNJ 

Am  S.SCoof  W  Va  g  5s 1920  .VI. N 

B'kl'u  FfcrryColHtcou8g53'48|  F-A     ...     .    45 
ChicJcA  Bt  Yard  col  g 53.1915  J- J 

UelM  &  M  Idgr  incomes. .lOllJAO     70 

Uouokeu  LAI  gold  58...19l0'4I-N 
.Mad  Sq  Garden  Ist  g  58. .1919  .M-N 
.Man  Bch  11  A  Lgeug48..1940  .\I-N 
-NewM  Ne  Ship  &  D  D5»ai990' J-J 
-\  Y  Dock  50-yr  lat  g  4»..1951i  KA 
I'rovident  l>j;ui  Soc  4 '-js.  1921  .\I.S 
St  Joseph  SI  k.  Yd«  l8l4  St'<-rj30,  J-J 
St  LTer  Cupples.stal'n*  Prop] 

<o  l8lg4'2»  520  year. .1917  J-D 
■>  Yuba  Wat  Co  con  g  6h..1923,  J  -  J 
~1>  Val  Wat  Works  lsl68.190t;  M-S 
r  .S  Iteil  A  Ui)(  l«l  M  I  j;  KH.liCil  1 


94  Si    95 


..  102 


102 '4      102  >4 


10034 

47 
108 

70 


J'no'02 
J'no'06 
J'ly '05 
Sep  'OC 


50     Feb  '02 


94  "-J 
99 
100  Si 


I  12 
113>.] 
H7>4 


95 
Moy'OC 
Sep  '05 


19 


J'ly '04 
J'ly '00    .. 

y7S,l   17 


102     104"^ 


4U>4 
697» 


93 14 
99 


S8 
78' 


98 
99 


05     I  OB     I 


*  .\opno«  Fnday;  lat««t  btdandaalced  thla  weelL.    aUueJan     bUueVeb    (DueMay    ^Duej'oe    ADaeJ'lj    pDueNor    «Optuiii  Solia 


OFTCAGO  STOCK  EXOTTA^aE-Stook  Record-^aily.  Weeklv  and  Yeiri7 


b'lOCktr—HUJHhti'V  AMD  LOW HH'l 

ISA  LA  fniOh.S 

fsTdCK.S 

Sale^ 

J:aii.(/e  lor  year 
V.tor, 

1  Uanne  lor  fr:  ^uui 

YeardUD'i) 

i 

ktUurdan 

Monday 

'J'tifsUay 

Weii'iifsilai, 

Thursday 

J'ridaii 

CHICAGO    STOCK 
E.VCHAXGE 

0/  tke 
Weel{ 

Htpt  V<) 

Oct  1 

Oct  'J 

Oct  :i 

Oct  4 

O-t  r, 

Sliarei 

lAiviest            HiqheKt 

lAiWt'Ht 

iUqneat 

Itailrondn 

1 

♦ 165 

last  Salt 

140       Sep  '06 

Ghlc  City  Ky 10« 

'-'liio  Pans  Ky 

Ohio  <fe  Oak  Park loi' 

140     &ep28]200    Jan    5 'I8O     Jan 

205     Oct 

•6         'o\ 

•6'8       fi-s 

•6H       <i\ 

•6          6~. 

•6         6>v 

6              61* 

"il'/ 

534  Sep    ii     7'4Janl7J     4     J'lv 

73(  Jaa 

«17       20 

-17        21 

•18        21 

•18       21 

•6         \i\ 

18         Sep  '06 

Do     pref lOU 

18     .Sep  27 

28V Jan    2     16     Jly 

28     DfC 

60  >,    oOi4 

50 14    50 14 

♦50       51 

511a       521., 

Ciiicat'o  Subway 100 

i      275 

3a»4  J'lyia 

.iH     Mayl'      40     Oct 

h734  Aug 



^5         5 

-4         5 

*4'a          5iii 

Chic  Union  Tract 100 

20(: 

4     J'lyl2 

I314  l'el'20       G'«J'n<- 

13 '8  Feb 

18        18 

•17       19 

'17           la 

Do    pre! 100 

10(1 

12i2.Mu)18 

46'4Marl2     26     J'ly 

51     Keb 

* 621a 

♦ 6X13 

• 62  S 

" 62       62  K 

621a    62  »e 

62 "»       63 14 

Kaijs  City  Ky  &  I.1  ..100 

♦291 

54  la  Jan    2 

6'^'.i  Feb   9     30     .Tan 

60     Sep 

86       80 

86       86 

80        86 

'851a    8n 

8534    853, 

8534        86 14 

Uo     pret 100 

y7;. 

8134  Sep    4 

931a  Feb   f-     82>aJan 

9:'  •,  Sep 

•►SO        27 

2634    2634 

♦2G        27 

♦i6       27 

'26        27 

-Vletropoi  W  K  Kiev..  100 

10 

26     iiar3» 

M)     J'ne  8  '   20     Jan 

2S  4  Oct 

•66>a   67 K; 

6ii2    67 12 

•66        68 

•66        6S 

661a    66I2 

66           66 

Do     prer 100 

171 

66     Apr  30 

7218  Jan  13,  59 "a  Jan 

73i4.Sep 

34       35 

•30        32 

•30        32 

•30        32 

35       35 

•30           35 

Xorth  Chic  Street 100 

11 

25     Mar  14 

85     .Marl2  1  55     J'lv 

99     Feb 

•241a    26H 

*25it2    26 Wi 

•251a    26'-. 

•254    27 

251a    25'., 

251.2       25 19 

-VortU western  Elev..lOO 

300 

23ia.T'ly21 

281a  Feb 23, 

21     Ma\ 

26     Deo 

■•60       62 

*62        66 

*62        621-. 

•62       66 

Last  Sale 

6(i          Aug'06 

1)0     pret 100 

60     .Muy23 

68  "a  Mar   ll 

60     Mar 

68     Oct 

* 95 

»3        04 

94        94 

94        94 

94       94 

94           y4 

Soutli  Side  Elev 100 

402 

89  4  Apr  30 

9.1     J'ne  ;  , 

90 1*  Maj 

loo     Aug 

".>8        29'.. 

•28        291, 

•28        291.J 

'.81a    281.. 

281a       281^ 

Streets  W  Stable  G  L  100 

550 

27     Muy)8 

30 14  Mar  21 

27      Aug 

30     teep 

*98     100 

•98      100 
•29        33 

•98     100 
32        32 

♦98      100 
•28       32 

991a       991.. 

Do    prel 100 

West  Chic  Street 100 

25 
1 

98     Jan  26 
23     Apr  10 

102     J'nel5; 
60     Feb  19 

96     Dec 
40     J'U( 

IO314  Mar 
72     Feb 

*30       32 

♦30        32 

iUiscellaneoiiH 

1 

656      f,K 

6 '8        6=8 

e'fl    o^g 

634        684 

6^8      6't 

634                67f 

American  Can 100 

850 

6     J'n628 

117eJan20|     834  Dec 

lli«Apr 

5534    5534 

56        56 14 

56%    o63t 

£634    57 

,^7        57 14 

57 'a       571.., 

1)0    pret 100 

83i. 

51     J'lyl3 

72     Jan  25;  60     Jan 

73  "a  Apr 

•121     

♦121      

121      121 

121      121 

121      121 

•120         122 

Amer  Rartiator 100 

151 

115     EeO    9 

129     May2'J     76     Jan 

110     Dec 

•130     131 

•>29     131 

•128m31 

'12834  131 

♦12334131 

130         130 

Do    pret 100 

1 

129     Aug27 

136     Jan  17   125     Feb 

134     Deo 

QIH    61H 
108      108 

613^    621.. 
108      108 

62        62 

62  la    621.. 
♦107ial08 

62  la        H234 
♦108         lO.t 

Amer  Shipoldg 100 

Do    rtref                   100 

665 
125 

54     J  an  13 
1 0 1      Jan  1 1 

06  "a  J'ly  24'    38     Jan 

10'.*3.  Alir     4        'IkU.Tan 

ji^\  Sep 

!().',  1,,  Mar 

•30      

•38        3y 

•30      

•37  la    39 

-30     

•37  la    39 

Last  Sale 
Last  .-iaie 

31          Sep  '06 
SH          Sep  '06 

Amer  Straw  Board 

Bootli  (A)  &  Co 100 





17      l'el)28 
30     Jan  23 

31      Sep  2  2 
40      Feb    6 

•37  "a    39 

35     Oct 

40    Jan 

•104     108 

♦104     168 

»104      108 

•104     108 

Last  Sale 

W8        Sop  'Ob 

Do    pref 100 



108     Jan  25 

113iaJ'ne  2I105     Mar 

112     Aug 

*bl       58 

♦ 58 

•56        5S 

•56        58 

Last  Sale 

o7          Sep '06 

Cal  <fc  Chic  Canal  &  DlOO 

55     May26 

64     Feb   e     50     J'lv 

70     Oci 

. .    --.... 

Last  Saoe 

175        May'05 

CentralTrust  Bank. .100 

.683eMayl8 

175     May31;  1481a  Feb 

150     Mar 

Last  Sale 

16         .Mar'06 

Cliicago  Auditorium 

16      FeUl;- 

16iaFcb2;i  1   10     Jail 

10     Jan 

'1          1^ 

•1          1\ 

•1         lis 

•1          11* 

Last  Sale 

1            J'ly'06 

Ghic  Brew'g <fc  Malt'g. . . . 

1      Mar  6 

1     Mar  C  '        =4  J'lii 

1     Jro 

-6         64 

•6         61.. 

♦6         6'-. 

•6          GK 

Last  Sate 

«i4         Apr '06 

Do    pref 

6I4  M:ir-3:i 

7     Jan  16       6     J'ne 

7    Jan 

*145     150 

* 143 

140     140 

*140     150 

140     140 

140         140 

Chic  Edison 100 

103 

136      X-ly31 

165     Feb  15,  153     Jan 

172     Feb 

491*    49'(. 

50        50 

491a    49  v 

"49        50 

♦49           50 

Chic  Pneumatic  Tool  100 

120 

49     May  2 
lol     Apr27 

6:5      Feb    91     32     Jan      "■si.  !).-« 

•116     US'-. 

♦116      II8H2 

llSialiyi^ 

•II2I2I20 

♦II6I2II9 

-116         120 

Chic  Telephone 100 

i() 

139     Jan  15, 125     Mav 

143  la  Feb 

•109     110  li 

♦109  Villi 

110     110 

110     110 

110     110 

110         110 

Chic  Title  &  Trust. . .  100 

45 

103     May   3 

118     Jan    9ji  95     Avr 

118     Dec 

1247gi25 

125     125 

126      125 

125      125 V 

125     125 

12434      125 

Diamond  Match 100 

825 

118     J'ne  6 

147      Keb    7 

1341a  Feb 

145     .-Vug 

•48        52 

♦ 52 

4818   48  ig 

•48        50 

♦47        4834 
Last  Sal: 

•  47  la        49 
52 14      Nov'05 

lUinois  Bnck 100 

Knickerbocker  Ice. ..100 

25 

41  la  Sep    X 

7134  Jan  23 

55     J'ne 
11     Feb 

67     Nov 
42     Not 

l,asl  Sale 

80         Feb'Ot 

Do    pret 100 

79'8l'eb23 

80     reb2i5l 

63     Feb 

75     Oct 

Last  Sale 

17         J'ne'04 

London  &  Chic  Comr 

Last  Salt 

.9             Jjtsc  '04 

Manufacturers'  Puel 

LastSale 

48         Sep  '06 

iMasonlc  Temple 

46     May22 

48     Sep  25  j   44^2  Mai 

4s  "a  Aug 

Last  Sale 

i^g         J-ly'06 

.MUcfe  Chic  Brew'g 

134.May29 

21a  Feb   3;      2     Jan 

2  I4  Ocl 

LastSale 

TJ          Sep  '06 

Do    pref 

21     J'ne2f 

23     .Alar  7,'   19     Sep 

23      Oct 

69 14    69 14 

6734    6734 

6734    68 14 

68        68  ^4 

681-4    69 

68I4        69 

National  Biscuit 100 

2,281 

62     May  2 

71     Feb    6     5234  iV.ug 

6734  Dec 

117     117 

117     117 

♦U7iall§ 

117      117 

II712II8 

lis        118 

Do    pret 100 

40b 

113  la  Jan    4 

llSSiFeb   5   11034  .A.U2 

l-'Oia  Mar 

87       87 

•83       88 

♦85       87 

-85       88 

*S5       h8 

♦85           88 

National  Carbon 100 

25 

78     Jan    5 

95     .Mar  3"  41     Jan 

«0 14  Dec 

•116     119 

116     119 

♦117     119 

•1161s  119 

119      119 
Last  Sale 

♦116         119 
534         May'05 

Do    pref 100 

Page  Wo  Wire  Fence 

50 

115     Feb  21 

122iaMar  9(1110     Jan 
'1      5     .'^pr 

120     J'ne 
534  May 

Last  Sale 

92  la       J'Iy'06 

People's  Gas  !.&  C'keiuo 

88 's  T'lyio 

OJ'aMaylT  \   99%  May 

1103^  Apr 

« 55 

- 55 

95        96 

11B34  11814 

Last  s  al  e 
93       513  Is 
116     118 

oU          Aug'06 

94           95 

1161a     118 

Sears  Eoebuck  coiii.lO(J 

DO      pret lOu 

Swift  iS;  Co 100 

"'44Y 
I5,34y 

50     Aug   2 

93     Oct    4 

101 14  Jan  17 

50     Aug   -^ 

99     Sepl:. 

1191.2  Sep  27 

95       96 

94        !»4 
11534  1173^ 

♦ 95 

11434  1161.. 

.     ... 

11634  lis 

101     Dec 

114     Jan 

*133     140 

♦131      13434 

131      131 

130     136 

135     136 

133         133 

The  Quaker  Oats  Co.  100 

177 

115     .Mayl« 

152 -a  Jan    5  1  46     Jan 

165     Dee 

•102      103 

102      102 \ 

•XOIS1IO2 

102     102 

102     10234 

♦102         102'., 

Do    pref 100 

350 

100     Sep    b 

10634  FebloJ   861a  Jan 

109  la  Nov 

♦138          134 

1=8       Xh 

1=8        1=6 

1=8       l=e 

1=8       l=t 

1=8           1=8 

Unit'rt  Bos  Bd.fc  P  ColOO 

850 

lisJ'ne2M 

2^4  Jan  12:     13aJ'iy 

2  "a  .-vpr 

1034    lO'e 
•3134    33 

lO'e    11 
3134    321.J 

11        111* 

10^8      III4 

lO's          lO'r 

Do    pret 100 

Western  Stone loi 

l,17l 

8i4J'ne.::,- 
29'aJ'ly23 

17i4Jan20!      8     Aug 
42     Mar27      23     Feb 

32 14    321, 

3134    313^ 

*3lia    321.. 

♦31'a        321a 

260 

41     Aug 

Mining 

■■■9i;"9'i4' 

■"9%"'93t 

"41^  ""43^ 

LastSale 
Last  'ial( 
Last  Sale 

Last  Sale 

'i^A         4'b 

LastSale 
Last  Sale 

5^8        Mar'Oe 
36  •^      Mar'06 
^y\      J'116'06 

Z5 14""  J' Jiie''"06 

5514  ""  Feb"'06 
T'e        J'iie'06 

Adventure  Con 25 

AUouez 25 

Bingham  Con  Mining  50 
Biacfc  Mountain 

'  "206 
"i95 

534  Mar  7 
361a  Mar  7 
293,  J'nele 

7=4  J'ly  14 
1414  Mar  7 

3  la  J'ly  2o 
8514  Feb  1^3 

6     Feb 2 4 

634  Feb  20 
36  "a  Mar   7 
4434  Feb  21 1 
14i4M!ir29  ' 
1534  Feb 26 

438  Oct     21 
S514  Feb2t'  ; 

7'sJ'nel6! 

Daiy-West 20 

Hubbard -EUioit 

No  Butte 15 

'ihannon 10 

CMca^o  Bond  Record 


BON  OS 

CHICAGO  STOCK  EXCH'St 

Week  Ending  Oct  5 


Amer  Biscuit  6s 1910  F-A 

Amer  Strawboard  istSs.. 1911  J- J 
Cass  Ave  &  F  y(StLi)  5s.  19 12  J- J 
Chic  Board  of  Trade  48  ..  .1927  J-D 

Clue  Consol  Br  &  Mit  6s J  -J 

Chic  Consol  Trac  4 1-2S 1939  J-D 

Chic  Edison  debent  68 1913  J-J 

1st  gold  5s A.1926  A-0 

Chic  Auditorium  1st  5s.  ..1929  F-A 

Chic  Dock  Co  l8t4s 1929  A-0 

Chic  No  Shore  Elec  6s. ...1912  A-O 
Chic&MilKlecKy  5S....1919  J-J 
Chic  Pneuiu  Tool  IsC  5s  .0,1921  J-J 
Chic  Rock  I  &  Pac  IIK  4s. 2002  .M-N 

Collat  Trust  .a:  5s 1913  -"vl-S 

Commonwealth  Elect  5s. 61943  M-S 

Illinois  Tunnel  5s 1928  J  -D 

Kans  City  By  &  l.t  Co  5s.  1913  M-X 
Knickerbocker  Ice  Ist  5s. 1928  A-0 

Lake  Street  El  1st  5s 1928  J-J 

Income  5s 1925  Feb 

Metr  WSideEilst4s 1938  P  A 

Extension  gis ,.1938  J-J 

North  Chic  St  1st  5s 1909  J-J 

Istos 1916  J-J 

Kefundmg  g  4ias 1931  A-0 

No  Chic  City  By  41.2s  ...1927  M-N 
North Wesfn  El  1st  4s. ..1911  -M-S 

OgdenGas  5s 1945  M-X 

Pearsons-Taft  5s 1916  J-D 

4-40s M-S 

4-60S  Series  E il-N 

4-80s  SeriesF M-N 

People's  Gas  1j&  Cist  6s. 1943  A-0 

RefuniUng  g  53 1947  M-S 

ChioGasLt&C  1st  5s..  1937  J-J 
Consumers' Gas  1st  58. .1936  J-D 
Mutual  Fuel  Gas  1st  5s. 1947  M-N 

South  Side  Elev  4  kiS 1924  J-J 

Switt  <fe  Co  1st  g  5s 1914  J-J 

Union  El  (Loop)  5s 1945  A-O 

Union  Paciflc  «ouv  4s 1911  M-N 

United  Box  Board  6s 

West  Chic  St  1st  6s 1928  M-N 

Tunnel  1st  5s 1909  F-A 

Debent  68 1914  J-D 

Consol  g  5s 1936  M-N 

West  Div City ily  4 las..  1932  J-J 
West'm  Stone  Co  5s 1909  A-0 


Price 
Jiriday 

Oct  5 


Bid 


Ask 


99'8 

tl02i&SaIe 
1011-2 


100 


55 

i02" 

100 

98 


t   81  ^8  «ale 


Week's 
lianye  or 
Last  Sale 


Low       High 


99'eMay'06 
10218  102 18 
101  Mar'06 
Apr '04 
J'ne'06 
Jau  'K)'6 
Aug'06 


103 

55 

104 

102 


9634  Jan '06 


87     Feb '06 


Ho. 

'"i 


Note. — A  ccrued  interest  mus  t  be  added  to  all   Chicago  bond 


102  la  103^2 
92 


97  "a. 


,100 
100 


91       9114 
8534  Sale 


X 86 

90''8Sal6 
90        95 

100     

97     , 

99     , 

9913 


.  102  Si 
.  105 
.105 

101 
102 

lOlia 

Sale 
.lOlia 

X   72 

Sale 
.    90 

66 

X 

Sale 
.    90 

79  Nov'04 

80  Apr'04 
102  la  Sep '06 

92  Aug'06 
99  Sep  '06 
9936  J'ly '06 
95  la  Aug'06 
16  May'Ol 
91  911. 

8534  853. 
90     Feb'Ot) 


79  Aug'06 

80  J'ly'06 
9934  9u'h 
93     Sep  '06 

lOOiaMai'06 

9934  J'ly '06 

99     Sep  '06 

99  la  Sep '06 

120     Apr '06 

101 'e  J'ly '06 

104  la  Sep  '06 

104     J'iie'06 

103iaFeb'06 

101 14        1011-2 

102         102'., 
lOliaSep'06 
114     Nov'04 
69  72 

92  J'ly'06 
68  la  Sep '05 
60  Aug'06 
66  66 

90i.iMay'06 
9612  Jan '06 


Mange 

Since 

January 


Low   JJigh 


99^8  10034 
1021310314 
LOI     101 


55   55 

104  104 
102  10334 
9634  9634 


87       87 


80 


14 


31 


17 


1021a  105  "t 
90        95 
98=8  1001^ 
99      100 
95 14  100 


91 

8538 

90 


95 
89 
90 


79  91 

80  92 14 
9058  9434 
89      100 14 

lOOialOOia 
9912    99^8 
99     100 
991a  100 
120     120 
lOl^glOS'g 
1041a  108 
104     10578 
1031a  1031a 


lOlia  103^4 
1011-2 1051a 


65 
80 


72 
IOII4 


60 
55 
891a 
961a 

price  s. 


85 

8434 
95  la 
961.. 


OMcago  Banks  and  Trust  Companies 


NAME 


Outstand- 
ing 

StoCKt 


SurpUis  d 
Fronts] 


Lnoideaa    liecora 


In 

iyu4 


in 
19U5 


Bankers  National ■•J2, 000,000 


Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National. . 
Continental  Zv'ational.. 
Cook  Go  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

Engiewood  State 

Federal  National 


100,000 

500,000 

fc  500,000 

fc2,000,000 

4,000,000 

50,000 

3,000,0!X; 

200.000 

600,000 

200,000 

00,000 


li-irsl  National \   8,000,000, 

100,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,000 
200,000 
250,000 

2,000,000 

1,000,000 
60,000 
100,000 
250,000 
260,000 
300,000 
250,000 
200,000 

1,000,000 
250,000 
200,000 
200,000 

3,000,0001 

2,000,000! 
600,000 
200,000 

1,000,000 

A,-4,000  000 

200,000 

200,000 

200,000 

3,000,000 
750,000 

1,500,000 
200,000 
500,000 

1,000,000 

1,000,000 

200,000 

200, OOw 


First  Nat  Englewood. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamiltou  National 

Hibernian  B'k'g  Ass'n 

Kaspar  state  Bank 

.vionroe  National 

Mutual  BauK 

Nai  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  tb  Sav.. 

Railway  Exchange 

South  Chicago  Savings 
Stale  BanJv  of  Chicago. 
Stock  Yards  Savings  . .  i 
Union  Bank  of  Chicago 
Union  Stock  Vds  Stale 
.A.mer  Trust  &  Sav.gs.. 
Central  Trust  Co  ot  lb 
Colonial  Trust  &  Sav..: 
Drovers  Trust  &  Sav. . 
First  Trust  &  Savings 


101     105^8  ,  Illinois  Trust  &  Sav. 


Kenwood  Tr  &  Savings 
Lake  View  Tr&  tav.. 
Live  Stk  Tr&  Sav  Bk. 
Merchants'  L'n&TrCo 
M  etropolitan  Tr  &  Sav 
Northern  Tn»st  Co  Bk 
Peoples  Trust  &  Sav . . 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  Side  Tr  &  Sav  Bk.. 
Woodlawn  Tr<fcSav  Bk 


II  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.      11  IneludiM  sneoial  divirteuU  ol'  3i»-'i)  (teol 

■t  Sip!,  .1,  'm;  tor  Xnru.nal  H:nik«  .iirl  ^i-yn  ,  .■■.  'i't;  ti.-  State  iustitutious,  e.\(""i-  ri'  •  -  10  irk  ■■! 


$1,133,331 
3-f,3l4 
5120,146 
te  72,069 
1.950,96. 
2,196,917 
S3,25j 
4,100,867 
20,57, 
'   316,716 
«  2  7, 740 
67,634 
6.742,><40 
130,530 
'  034,529 
305,227 
167,482 
1 ,078,3  1 5 
59,73.- 
17,671 
61,187 
1,059,369! 
1,328,26 
55.74 
28,506 
66,00. 
88,957 
216,827 
6,013 
52,519 
855,943 
129,937 
36,49i 
35,'j06 
2,373,358 
937,079 
645,14. 
60,271: 
l,435,72t 
6,896,88-.- 
27,057 
18,52-: 
8,14, 
3,843,431 
309,541 
1,586,961 
40,59t 
502,63 , 
803,48.T 
270,887 
7,89o 
21,498 


8+5 

12" 
8 
6 

12 
6 

8 

Began 

12 
6+4 
Pnv 
6 


Began 

6 
12+3 

6 

6 

Ti38 

8 

Began 

5 

6 

Began 

""7' 
4 
5 
6 


None 
10 

'vi 

8 

6 

12 

6 

8 

busiii 

1112 

10 

ate  Ba 

6 


12+4 
Began 
urg;!!uized 


busm 

6 
13+3 
6 
6 

"H 

8 
busin 

4 

S 
None 
Mayl, 
None 

8 

51a 
5  +  5 

6 

12 +'4 
Jan  3, 


rer 
tod 


4-J 
J-J 
J-J 


Q-J 

y-j 

Q.J 
Q-J 

Q-J 
y-j 
Q-J 

ess 

Q-J 

Q-J 

uk 

Q-J 


Last  Paid 


Oct 
riy 
J'ly 


Ob, 

'00, 

'06, 


Q-J 

Q-F 

ess 

Q-J 

Q-J 
Q-J 
J-J 


Q-J 

Q-J 

ess 

Q-J 

Q-J 


Incor 
12 
6 

8 


6 
Began 


poraie 

12 

6 

8 

"6 

"e" 

busin 


190 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


190 
Nov 
d  M 

Q-J 


F-A 


Q-J 
ess 
Q-J 


Oct  '06,  3 

Oct  'OH,  2 

Oct  'Oii,  l>a 

Oct  '06,  3 

Oct  '06,  II9 

Oct  '06,  2 

Oci  '06,  119 

Oct  16,  1905 

Oct  '06,  3 

Oct  '06,  3>a 

Oct  '06,  II2 


Oct    '06, 

Aug   '6'6,   1 

Oct      ' 

Oct 

Oct 

Oct 

uct 


1905 
'06,   lia 
'06,  3 
'06,   lia 
'06,  3 


Oct    '06,  2 
Oct    '06,  2 
.July  3,  1906 
Occ    '06,   1>4 
Oct    '06,   2 


o. 

Oct 

Oct 

Oct 

Oct 

Oct 


'06,   lia 
'06,    2 
'06,    134 
'06,    21a 
'06,    IIq 


Oct     '06,   3 

18,  1905. 
arcli,  1905 
Oct    '06,  3 
J'ly    '06,  3 
Oct    '06,  2 


Aug  '06,   3 


Oct  '06,  lia 
sep  5,  1905 
Oct    '0<5,   lia 


teol.ireit  .\uff.  10.  1004. 


Juno  ISand.Tnno  19,  1906^ 


Oct.  «}  1906.] 


THE  CHRONICLE. 


SOS 


Volume  ot  Business  at  Stock  ExG'jaa2:es 

T-ItA^SACriO>ib    AT    Til  It   -N  KW    YOhK    STOCK    liXCHANGK. 
DAILY.   WKKKLY    AND    YKARl.Y 


itctS 

Stooir$ 

KailroaU  .tc 
Bonds 

*74y.JlH» 
l.'iXli.OOO 
2.^28.000 
2.5-<2.r.il0 
l.U!)6,500 
2,5l'4,DU6 

State 
Bonds 

*30,50J 
GJ.OJil 
1',!1.<I0U 
134.500 
1 26.500 
242.000 

t    .•> 

ehari    1   i'ar  valu* 

Bonds 

battintay  ........ 

Moiuuy ... 

Tuewilay 

WeHtnei!(Jaj' 

Tl>ar.-<'l.ij- 

t'ruiay 

6>3,078    $46,793,250 

1,28S.351     103.172.6im 

1.337. i2l>     lU.tl87.i<00 

l.;4>,J;l     lll.'il4.!00 

6y6.3!>!i       69.461,400 

it2.-,283      M, 765,800 



........ 

$500 

"6.001') 

Total 

6,OS0.52SI$:.i".2'.)7.750 

Sil,8K7.000 

*727,500 

$5,501 

sai<s  at 
JittB  ioriv  tstoeK 


StooCs— .N  o.suare6 

far  Tame 

Baok  shares,  pux.. 

BOSI>S 

lioreiumenl  (>omls 

Statu  Uomls 

BK.  iiuu  ruts,  booils 


i'oLal  Uouiis. 


We*k  midino  0:t  a 


190G 


1903 


6.089.528         3,675,218 
f516.297,750*345,23 1,300 


*7,500| 

$5,500 
727,500 

ii,ay7,ooo, 


.•};12,100 

3,650.(1110 
12,024.000 


January  1  to  0:t  5 


1906 


1903 


228,033,148         190.390.74 
$20,082,482,160  fl7, 650.8 lB,o2 


*J2.C3o.OOO:    S16.703.5u0 


x4O4.0J0| 

*  1. 520, 500 

56.761,050 

4tf3,3d2.S00 


$541,674,350 


t^tiSO.Oi'O 

•■ii45o.900 

1 5S,S4  S,6oO 

,  65J,61J,60o 

$514,913,150 


OAIL.Y    XKAMSAGTIONS  AT  THK    BOSTON 

EXCHANCiKS 


AND  rHII.ADEL.PUIA 


We«ii'  flirting 

Boston 

Oct  5 
inoa 

Luted 
s.'iarex 

Unlisted       Mond 
s/uires         sales 

jianiirday 

Minuiav 

T  .              

i . 

FiiUAy 

31,067;         7,234 
67.452'       10,448 
83,422        12.345 
63,304         11,392 
I0i.74i:j       17.604 
U3,20ti         21,866 

fl.oOO 
29,500 
34.000 
14,500 
44,000 
20,000 

Total 

4'52.i95 

so.ssy 

$143,500 

Ph.iLadeiph.ia 


Listed 

Unlisted  1 

shares 

sh,ares    j 

23,874 

5,210; 

28.241 

16,452 

2l,i5S 

18,689; 

15,291 

12,63J, 

15,6S9 

12,9u0! 

13,462 

23,240, 

117,918 

8  J,  191 

Jiond 
saU.i 

$25,000 
142.3  i5 
84,.iOO 
64,52.5 
40,375 
21,150 


S377,b7i 


Outside  Secuiities 


U  Weekly  Kevieio  o'  Outside  Market  will  be  found  on  a  preceding  page. 


Street  linilways 


Bid 


NEW   VOKS  CUV 
Bleect  bt  <t  Fal  !•"  alK  100 
1  Isl  morl  4s  1950  ..J  -J 
IJB'y  ds  7iU  Aveatk  ..100 
\zil  morl  5s  1914  ...J  J 
Cou  5s  1943     .iee  Stock 
B'way  Surl  i8t5sgxi  1924 1 J 105 
IjCeul'l  Urosst'u  3Lk..l00 
tlst.M  68  1922  ...il-2^ 
ICeui'k.N  <fc  KK  stK.lOO 
^CUr'l'rdc  10th  St  siK  loo 
Coid:  9  til  Ave  5s  ^>'<.'e  Slock 
Dry  D  E  B  d:  B— 
Use  sola  5b  1932... J-D 

IjScnp   58  1914 F-A 

Eighth  Avenue  slk..lOt 

"uScnp  6s  1914 E.A 

f  42il <t  lir  St  Jb''y  sit..  100 
42a  St  M  ifc  St  N  AV..100 
"ulatmort  6s  1910  .M-S 
'..2(liBC'jme  6s  1915  J  J 
luterboro-Melropohtan— 
Common,  ^ee  stock  Ei'cha'ge 
Prelerred.  oee  stock  Ex'cna'^re 


30 

90 
230 
100 
Esch 


290 
}113 
195 
165 
ExCh 

108 
100 
370 

99 
3bO 

50 
101 

06 


4  "v: 'u  twuibj.    i)^e  Stock 
Les  A V  <fc  Pav  F  5s  .bee  ot 

Mcirop  il  :^'-•'Juritlcs     ,'iee 
:.'..  :!■.,  ...  -   ■.    •.;  Hy    .bee 

iMI,i..  AV,j:.i.';  stock. loo 

bcconuAvbuue  slocklOO 
'ijlst  mort  5s  1909  JJ.->i 

(Jonsol  53  194s F-A 

'  aixtii  Avenue  stock  loo 

Sou  Boulev  53  1945. .J.J 

So  ier  l6t  5s  iJl9...A-0 

Xkira  Avenue    liee  Stock 

Tarry  W  P  i;  il  5s  192e 

YkerstlUK  09  1940A-U 

i-'lh  <k  2V'h  r-t-i  Ist  59  '96 

'  :  loo 

t-A 

•  , ^       -      ..JJ-J 

BHOOKLYN 

Allan  Ave  68  1909.. A-O 

(Jon  58  b'  1931 A.tj 

B  i;  A;  W  E  5s  l'.':;j..A-tj 

iir"--.i:  :.  ...10 

'    •  :.  ••  ..ICh 

;    •  -^  j.:i.J.J 

iU41A.O 


XltH.   C    Mi. 

C^r'pt.ieL.o 

Km;.'.':  ',0. 


,1  6» 


181. 

Del 


^1    i-  .  I A-O 

>-^i  1  ^  i  '51 .bee  .SI 

>;  Wtj'-- .V  Elail8lex4'2S 
Stemway  Isl  6»  19-J2.J.J 

Bufla;  ;>■_ 

»31..F-A 

A.O 

-y  uy      Hee  C 
U)  St  Ry..lOO 

loo 

on  5a    Hee  I'li 
:  l8t5»'a3J-D 

i<ii»  ity loo 

loo 

'■■  i;i  aee  (■ 
':!O..Jd:J 
i'24..J-l» 


ExcU 

K.  fiXC 

Slk   E 
Slk    E 

170 

193 
{100 
SIO.) 

165 
JlOO 
«102 

Exch 
il04 
ilVb 
4105 

oOO 
il06 
4107 


noo 

«li.3 
98 
224 
iu>t 
loO 
103 
Excli 
Exch 
170 
93 
103 
103 

Excli 

05 

105 

k    Ext 

101 

nio 


106 

105 

lucu. 

:oi 

llo 
ihi  iisl 

ao7 
"al" 


Ask 

34 
93 

23» 
104 
list 
108 
330 
117 
200 
175 
list 

112 
102 
390 
101 
400 

70 
tl05S6 

70 

li-st 
list 

list 

U8l 

^  list 
X  list 

lao 

.i03 
103 
112 
176 
104 
106 
Lial 
107 
108 
I06 
400 
110 
110 


103 
112 
lOOii 
226 

102 
107 
list 
list 
<!10 
96 
108 


list 
75 
109 
h  list 
104 
114 


Street  Kail>vays 

North  Chic  Street    See  C 

Pub  Serv  Corp  o£  N  JIUO 

Tr  ctts  2%  to  ii%  perpet 

Coll  trust  OS  goitt  notes 

1909  optional. . . . AI.N 

North  J  ersey  St  Ky  lOo 

1st  4s  194« Al.N 

Cons  Trarc  of  N  J ...  100 

1st  5s  1933 J-D 

New'k  Pas  Ry  5s  '30J-J 
Kapid  TTan  St  Ky..lOU 

1st  5s  1921 A-O 

J  C  Hob<fc  Patersonioo 

4s  g  1949 il-N 

So  J  Gas  El  &  Trac  lou 

<iu  g  5s  1953 M-S 

Ko  Hud  Co  Ky6s'14.T-J 

08  1928 JJ 

Ext  OS  1924 M.N 

Pal  City  con  6s  '31.  J-D 

2d  6s 1914  opt  A-O 

So  Side  El  (Chic)  nee  C 
Syracuse  Kap  Tr  5s  1946 
Trent  P  <fc  H  5s  1943  J-D 
United  Kys  or  SCLi— 

Com  vol  tr  cits 100 

liPreXerred 100 

Ben  4.9  1934 6eeStk 

U nit KysSan Fran  AeeStk 

Wash  Ky  <fe  El  Co 100 

Preferred 100 

43  1951 J-lJ 

HW'est  ChiCiigoSt lOu 

'uCon  g  OS  1936 iI-2\ 

{ia»  Securities 

NEW  YOEK 

Cent  Un  (ia.s  da  g'27.J&.7 

Con  Gas  (N  Y)  siK.  iiee  :^l 

Conv  deb  (in  ctfs  Aeeiitk 

TlMutual  Gas 100 

New  Amsterdam  Gas — 

l.st  consol  53  1948.. J-J 
N  Y'  <fc  East  Kiver  Ga.s— 

l8t  5s  1944 J-J 

Consol  53  1945 J-J 

Jf  Y  ife  Richmond  Gas.lOO 
Nor  Un  I3I  os  1927.J1-N 
IJStandard  Gas  com  ..100 

TlPrelerred loo 

lat  5s  1930 il-N 

OTHEU  CITIES 

Amer  Light  cfc  Tract. 100 
Preferred 100 

Bay  .State  Gas 5(j 

Bii'i'haiiiron  G;is  'jh  }:':i^ 


lai  5n  19-47    ,^ee  Slock 
Couaol  Ga.<4  of  N  J — 

;  •  •    "■>i6 JJ 

C  L  H  <Sc  Pow- 

J-U 


in:- 
7a 
9U 


1  Co. .100 


tiuL  '-a  iJOo 
IntlianapolM  <4aii. 


..-''" 


■  1 

.-  4  "-^(i  '35 


■  I   1UII[ 

■i8t6«'24..M-N! 


Bid 

yisk 

hica^o 

list 

97 

102 

69 

69  k 

i   94 

95 

30 

i    77 

79 

78 

80 

no5 

106 

ao9 

111 

240 

250 

510^ 

28 

!    7-<:i., 

7.5  S 

1-21 

123 

i  or 

101 

JUO 

Sio7 

-2100 

103 

4129 

ilOO 

liicago 

list 

ao5-i 

106 

4102 

105 

44 

45 

W^j 

Exch 

list 

Exch 

list 

39 -v 

40 14 

ti-!\ 

88 '4 

S7 

»7H 

li8 

32 

70 

aoi 

103 

ii   Exc 

h  list 

Exch 

list 

175 

200 

4   90 

100 

ao3 

IOC 

4100 

102 

oS 

5100 

102 

loo 

125 

110 

140 

104 

108 

113 

ll.T 

itf'... 

99^ 

"a 

"■„ 

i   93 

99 

115 

125 

0 

7 

Exch 

list 

J   89 

92 

;  IOC 

27.0 

12  J 

126 

3.» 

46 

67 

39 

aoo 

104 

109  S 

111 

25 

30 

65 

75 

;  9  J 

lUO"-, 

;    9.0 

100 

45 

50 

100 

90 

V7\ 

.18 

43 

Hid 

no2 

*13.{ 

90 

108 

no8 

2 

29 

69 

4100 

> 


90 

140 

115 

75 

45 

115 

S2 

12S 

118 

75 

95 


liicago 

143 
txlOU 

40 

60 

SO 
i  71 


1 

J 100 
65 
90 

5105 

4IO0 
30 

i  80 
28 
90 


99 
Exch 


i.iix   "^ecurilie-* 

r.os.tWiibV  lst68'2.'').J-n 
.Maili.-.-  II  Ga.s  6s  1920. A  U 
Newiirk  Gas  6s  1944.^ J 
Newark  Coii.sol  (tu3..100 

llColl  4,'  5h   191S r-l) 

No  Hud.siin  L  11  it  Pow 

58  1938 A-O 

«,0<te  IiHlC  Nat  JS  111  .100 

l8l   6s   1926 ID 

Pat  <fc  I'ns  Gas.Vi  Elect 00 

I  Coti  ir  5,s  IS149 .\l-s 

StJosepHGas  5rt  193  7.  J -I 

Teleitr  A:  'reioiilioiie 

'|.\mer  TelegA  Cable  100 
!iCeutriU  ds  So  Amor.  100 
Commor  Un  Ti>l(N  Y). 
Emp  A  Buy  suite  Tel  100 

Franklin 100 

I^GoUl  it  stock IIM) 

liuU.Hou  UiverTeleph  100 
1|N  Y.tN  J  Teleph...aJO 
liNorthwestern  Teleg.  5o 

Pacilic  <fe  Atlantic 25 

liSoutliern  <t  .-Atlantic  25 

I^U;ctric  Coiii|)anie» 

Chicago  Edison  Co  bee  C 
llKiugsCo  El  E&PCo  100 
-Varragau  (Prov)  El  Co  50 
-N' Y&y  El  LitPowCoiOO 

Prelerred 100 

UuitetlEleotrtoot  N  J  loo 

48  1949 J.D 

Feri-y  Cuuipaiiies 

Brooklyn  Forrv  slocklOO 
BJi  NY' 1st  6s  1911. J  J 

N  Y  cfc  E  R  Ferry  slk.  100 
1st  58  1922 -M-N 

N  Y  <&  Hobcon  58'46.J.D 
Hob  Fy  18158  1946  .VI -N 

X  Y  <fe  N  J  2d  5»  1946.  J -J 

10th  <&  2od  Sis  Ferry  100 
1st  luort  5s  1919. ..J-D 
Union  Ferry  stock  .100 
VUst5sl920 M.N 

Railroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Uudeposited  stock 
Prior  lieu  s  4  Has'SO-MtSis  90 
Con  mtgg5sl930.J&J  50 
Income  58  1930 10 

Clue  Subway 100      50 

Ft  W  do  Deu  Cy  .-Id..  100      98 

N  Y  N  H  <fc  Hartford- 
Con  deb  3  i^siOjii.  J&  J  ilUh 

Xortu'u  Securities  Stubs    212  k 

Penu.  gu  g  4'ii%  notes 
Nov  1  1907 M&N  i    99> 

Pitts  Bess  ifc  i,  E 50  t    33 

Prelerred 50  t    70 

Rialroad  Securities  Co. — 
lll.C.stk.tr.cfs.ser.A'62      92 

Sea,board  Air  Dine— 
Colllr53l907  op...M.S 

SeaboardCo ,b«e  Ball 

liulustrial  ami  illiscel 

Ahiueek  Mining 25 

-■Vlliance  Realty 100 

Allis  Chalmers  Co  1st  in 

s  f  OS  '36opt'16  wi.  J.  J 
American  Can  com.. .100 

Prelerred 100 

American  Chicle  Co. .100 

Preferred 100 

Am  Graphopho  com. .100 

Preferred loo 

Amer  Hardware 100 

Am  ice  Securities See 

Am  Malting 6.S  19 1 4. J-  D 
.\mer  Press  Assoc'n.lLKj 
Am  Soda  Foun  com..  100 

Islpreferreil 100 

2d  preferred 100 

Ainer  Steel  Foundries— 

-U  68  1935 A<fcO 

.A.merican  .surety 5u 

American  Tlirea'd  pret..5 
AmTobac{new)  com  luo 

Pretd .See  stock 

48  anu  68 ,S'ee  Stk 

.-Ym  Typefo'rs  com.. .lou 

Preferred lou 

Amer  Writing  Paper. loo 

Preierreii loo 

Istsf  g5s'19op'09.J- J 
',;Barney<S;  Sm  Car  ...lOu 

llPreterred loo 

TiBetWm  Steel  Coii)  .100 

IJPreterred loo 

Istext  5s — See  Stk   Ex 
Bll88  Company  com 00 

Preferred 50 

Bondd;;  MlgGuar 100 

Borden's  CondMUk..l00 

Prelerred 100 

BrilisU  <;ol  Copper... 
Butte  Coalition  Alia. .15 
Caseiu  (Joof  Am  com..  1 0(j 

Prelerred lOi. 

Casualty  Co  of  Amer.  loO 

Celluloid  Co lou 

Ceut  Fireworks  com.  loo 

Preferred 100 

Central  Foundry loo 

Prelerred loo 

Deb  63  1919  op  'OIMN 

Central  Leather .Sei 

Century   Realty loo 

.:iie.sebrou(?l!  .UIgCo  100 
(Jhic  Pueniu  Tool.   .See  Cli 

City  Investing  Co luo 

'  ClaUin  (U  B)com loo 

l.lst  prelerred 100 

*  2d  preferred loo 

Colo  Industrial,  ace  Stoc 
Col<fc  llucKCoal&lpl  lou 

l»t   f  58  11)17 J.J 

Col  Ir-ls  Oct  1950.. J-J 

■  ir  Heating  100 

w'ks  com  .100 

•d loo 

U..1..  Ky  l.lK&Kolng.lOO 
Consol  tiiibuer  Tire. .100 

■■■  I 101; 

ie4»l'JM  AifctJ 
I  ■■;/«  Batleryio<< 
Cui  n  i'l  jd  Her  fir-.  Slock 
crumps'  SUdsEu  Blagloo 


ASK 

40 
106 
136 

91 
110 


5 

34 

72 

103 

93 


92 
150 


55 
130 


85 


list 

.47 

1031^ 

50 
70 


70 

92 

107 

110 


87 

lis 


i   SI 

61-2 

56 
180 
lu3 

44  S; 

107 

Stk  E 

103 

95 

1 

40 


93  V 
ISO 
I      4 
375 
Exch 
Exch 

36''. 

95 
2 

26 

85'.. 

70 
140 

19^:, 

63 
Chang 
140 
130 
390 
178 
11^ 

40-. 
2 

60 
120 
135 

15 

OS 

17 

74 
Stk  E 
lyO 
4:^0 
icigo 
105 
lOS 

96 

96 

Ex 

65 

82 


37 
88 
30 
94 


5 

5 

100 

60 

15 

51 

105 

L12 
237  Sz 

993b 

30 

76 

93  le 

100 

list 


60 
20 
60 

2'-. 

l\' 
K 
Exch 
15 


87 1-, 
125 

82 
7 

58 
185 
106 

45  li 

»7 
109 
X  list 
106 
102 
3 

50 

10 

95 

190 

5 

390 

list 

list 

40 

100 

4 

28 

b6 

73 
150 

20 

70 

e  list 

145 
i34 
400 
IS2 
116 

11 

41"., 
5 

75 
130 
140 

18 

73 
4 

19 

76 
slisl 
200 
440 
list 
1 12 
.15 


list 

»0 

>15 
101  l-j 

63 

40 

70 
6 
3 

17 

30 

11 
lint 


liiitUHicial  and  .Ulaeei 

•;CrH0iblP  .Steel 100 

PrL'loired lOU 

Cuban  08  of  1890 

*i  Diamond  Match  Co.loO 
Dominion  Copper  (new)  1 

Douglas  Copper 5 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle liMl 

Preferreo 100 

Empire  Steel 100 

Prcterreu 100 

Federal  Sugar,  com..  100 

Prelerred 100 

llGoneral  ChemiCiU  ..100 

11  Preferred 1 00 

Gold  HiU  Copper  ... 
(Troeno  Con  Copper... lo 
Greene  Consol  liold...  10 

•  ircene  (iold-.silver 10 

Guggenheim  Ex plo'n.  100 

Hackensack  Water  Co  — 

Ret  g  48  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred 1 00 

1st  g  53  June  1  '22. J.D 
Hecker-JonesJew'l   Mill 

IslOs  1922 .M 

Her'g.Hall-.Mar.iiew.lOO 
iloboken  Lan.l  .t  ImplOO 

<  5s  1910 .M-N 

Houston  Oil 100 

Preferred joo 

Hudson  Realty luo 

Ingersoll-Raiid  preL.  lou 
lulerual'lBankingColOO 
Infn'l  Merc  Marine.  100 

Preferred 100 

Ool  trd4»2'22op'o7A.O 

Tnternat'l  Nickel lOo 

Preferred lOu 

Interuanonal  Salt 1 00 

Ist  g  58  1951 .4..0 

International  Silver,  loo 

Prelerred loo 

Ist  6s  1948 J-D 

Lackawanna  Steel. ..loo 

Lanstou  Monotype 20 

Lawyers  -Mort  Insur.lOO 
IlLehifc  Wilkesb  Coal.Su 

Lord  <fc  Taylor loo 

Preferred loo 

IlLorillard  (P)  prel  ...lOo 
Mack  ly  Companies  ..lOu 

PrefeiTCd loo 

Madison  Sq  Garden. .100 

2d  6s  1919 .U-N 

llManhatt  Beach  Co.  100 
Mauh  Bch  Hotel  &  Land 

Proforred 106 

"ilGen.  g.  48-iy-iO...M.  N 

Manhattan  Transit 20 

Mex  Nat  Construe. pllOO 

Muie  Securities 5 

Mitchell  Miiung 10 

Monongahela  R  Coal.. 50 

Preferred 50 

Mont  <fc  Boston  Consol  .5 
Mortgage  Bond  Co.. .100 

Nat  Bank  o£  Cuba loo 

NatiomU  Surety loO 

Nevada  Cons'd  Copper. 5 

llNew  Central  i;oal '.^o 

N  J  Ter  Dock&  Imp.  100 
N  Y  Biscuit  68  1911. MS 
N  YMtge& Security. 100 

UNew  Y'ork.Dock 100 

^iPrefer.red  loo 

N  Y  Transportation. ..20 
Niles.Bem-Pondcom.lOO 

llOntario  Silver 100 

Oti3  Elevator  com 100 

Preteried loo 

Phoenix  Securities. 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  .See  Stoof 
Pope  MauufaCturiag.lOO 

Ist  prelerred loo 

2d   preferred loO 

Pratt  <fe  Wiiitu  pref..loo 
Realty  A.ssoc  (Bklyn)lOO 
Royal  Bak  Powd  pref.lOO 
Salety  Car  Heat<fc  LtlOO 

Seneca  Mining 25 

Singer  Mia  Co loo 

Southern  Steel— 

Ist8lg53  1930  opt  M-N 

Slaiidard  Cordage loo 

lst.M.ir.53.'::(i.ied..A.O 

A(lju8t.M.5s.Aprl,193l 

Stauuaid  Coupiei  comlOO 

Preferred loo 

Standard  Milling  Co. 100 

Prelerred 100 

ist  53  1930 M-N 

Standaril  Oil  of  N  J..  100 

.Switt  <ic  Co  .See  Boston  St 

1st  08  1910-1914. ..J-J 

Tennessee  Copper 25 

IJTexastS;  Pacitic  Coal  100 

let  6s  190S A-O 

Title  Ins  Co  of  N  Y'..100 


Hio 
12<.i 

79 

loo 

1^4 

64 

t       4 

16 

60 

10 

17 

9 

41 

40 

73 

76 

10-.' 

I       »V 

t    2718 

)       2 

t       2 

290 

4  ;-o 

90 
16 
25 
66 

107 

29 

200 

4101 

9 

44 
125 

90 
135 

10 

29 

74^4 

85 

80 

39 

60 
5 

48 
41071.. 

70 

14  5s, 
187 

50 
125 
100 
130 

7  3 '.J 

71 

15 

75 

512 

C^ 
77 

ih 
13 


Ask 

ia»4 

80 
104 
125 

b\ 

6 
26 
70 
14 
20 
12 
46 
42 
76 
79 
104 

51, 
27  Vi 

2'» 

v;^ 

296 

93  Sj 
100 
17 
31 
70 

109 
34 


4-'4 


f 

t. 

t 

t 

\    25 

100 

105 

165 

t    20  at 

37 


9Sj 

48 
135 

'.»5 
145 

104 

29>4 

75 

95 

»7'.j 

40 

68 

10 

53 
110 

75 

15 
192 


135 

103 

LIO 

74 

72 

26 


6 
17 
*»i« 


Tonapah  Mui  (Nevada).  1 
Trenton  Polleries  com  1  Oo 

Preferred  niiw    loo 

Prow  Directory  new. .100 

Union  Copper lo 

Union  Typowr  com. .100 

l8t  pre/erred loo 

2d   preferred 100 

United  Bk  Note  Corp. .50 

Preferred    00 

United  cigarMfg.,  pf.  loO 
United  Copper 100 

Pretrrn-d 100 

U   S.  Casualty loo 

U   S  Envelope  com...  100 

liPrticired 100 

US  Rub  2'!   ■'■    :iook 

U  SSteel '  M  — 

Coltrsl  il.. 

Col  trH  f  ...1    ji  LUl  opt.. 

U  S  nt  'iiidi  ludem.loo 

liiii  (■i.iiiicr  Co 10 

r     <fc     Bronx 
;.>rt  Guar.  100 
Air  BrHko..6o 
A.-  .M  fg- 
.  •.J10p'12J-J 

\  ij  Mm 10 

10 

J  uinp  nrnf.  100 


1021.; 
190 
45 

I       5 
125 
3S. 
50 
96 
=■4 
t    .'?2 
I    49 
.Exch 
2'... 
66 
13 
102 
163 
lOtf 
280 
\    55 
500 


■i'. 


J    92 

6 

5S 

17 

40 

120 

10 

31 

79 

597 

K    Exc 

410: 
f    42  4 

V4 
4105 
170 
(     ISS, 

15 

93 

46 
t       i.^ 

02 

120 

120 

t    67 

t    32 

9:j 

66 

«0 
200 

20 

9S 
Excli 

a  1 1  4 
4111  ■•. 

120 
\    34 

172  4 
1138 


105 
115 

204 

45 

38 


200 
49 
88 

54 
135 

■A\ 
53 
100 

1>4 

324 
51 

list 
44 

75 

17 
107 
170 
112 
2J0 

S'/o" 

94 

S 

Gl 

22 

46 
130 

13 

35 

SO4 
598 
U'go 
106 

444 


116 


110 
180 
194 

18 

loo 

95 

122 
122 

60 

54 

96 

66  <4 
100 


102 

lUil 

1124 
1124 
13U 
34'* 

18» 
102 

9^)4 
I 
34 

120 


i  Bayer  pays  accr'd  ini.  r  Price  per  .^o.  tsal«pric«.    at£s-n^lila.xiLX.<ur.  (Newat<KSk.  liSeliauu  Si'K  i£xcii.,  out  nut  i»  rory  itciiro  soomity. 


BOSTON  STOCK  EXOEiNiiE-Stock  IlBoord,  Daily,  V^eekly  and  Yearly 


siliiu'e  fricea — Not  fer  Ceotum  I'ricen 


Salv-rriay 
Sept  2.9 


"105'«105»f, 
•lOO'vlOl'-j 

240      240 
*106      15t! 

» 237 

*l(i4      105 
•16&        ... 


34 


160 


'ISSHilo? 

•100      

"JO      


•19        20 
6'd\    71 
-2OI2    211-^ 

i9ii2iyi 


•2t3 
*65 


60 


96       96 
100     100 
ISS^fllSa's 
*91>2    92 12 


•«5        OS's 

♦loyigioy 


»2r>       26H 

•90     94 

I4I2  1456 
32  32 
136  136 
132  la  13212 
138'<  1391-2 
•36  361^ 
103  103 14 
♦379 

*116i3 

•283^    2y''B 

•SI2      9 
234     234 

"59"    "5  9  1-2 
•SVa    88 
•195  "a  200 

-4         41* 
•129     130 

• h 

• 10 

258>2  268H' 
•10  10% 
11636  117 

* 2-2 

• 26 

•  2  3 

108     108 
8014    801- 
29»4    iiOi* 


4538    457(, 
10614  1061^ 
••60      -75 
•lOia    11^4 
•85       88 


6I2       6^4 
36       363^ 

110%  11134 

143*    143, 


*l>i 
III2 
34's 
■75 
3218 
39 12 

119 

799 
20 


b\ 

IH: 
111-.; 

34'8 

•75 

3234 

40 
li9 
800 

2734 


■55 
78 
16^8 


•57 

lOSg 


•115 

134 

25 13 

1314 

26I4 

5 
20 

'834 

'•70 

*14'3 

6234 

•1914 

9914 

•lia 

52 
117 

Sei-i 
••90 

96 
5 

•2 

12'8 

*iT* 


134 
2534 

2  en 

5 

20 

1 
143, 

6234 

2iv 

ig--^ 

99  Si 


02 
II7I2 
261a 

II4 
96 

5 

2'-4 
I3I4 
97 
14 14 


1138    1134 
66        66I4 


•91a 

6II4 

46 

65 

*634 

834 


10 

61*8 

461* 

65 12 

7 

9 

148 

1 


Monaay 

Oct  I 


106»8l08 

•100 1'j  10134 

• 240 

156  150 
234  2:U 
164^8  1G3 

•165      

•308      

♦ 34 


160     100 
120     120 


285  285 

•135  137 

♦100      

-90  91 


19        19 

70       70 

*21ii    22I4 

191i2l913j 


■203     205 
5315    531^ 
60        60 


'S\i        97 
100     100 
1831-2 185 14 
*91ia    921-2 


9538    95a8 
'107     109 


•2534 

26 

93  Is 

93  H 

1334 

1434 

32 

321-^ 

136 

136''^ 

132 

133 

139 

140 

•3014 

37 

103 

103 

•3^8 

118 

118 

♦29 

*8ia 

9 

*231 

235 

"5914 

■5934 

8S 

88 

•195 

200 

.413 

5 

•129 

130 

* 

\ 

* 

10 

261 

262 

*10 

JOI4 

1161^11734 

* 

22 

* 

26 

2l8 

2i« 

108 

108  H 

Bo's 

801-2 

30 

30 

45-'8    46-8 

10638  10638 

••60       ^75 
10^8     10=6 

85       85 


67s      7 
3612    361-2 
111  I2  113 
15       15 


539      6I2 

1^4      II2 

12       12 12 

341-)    343, 

•70      ^70 

32        32^4 

39 14    39 't 

119121x91-^ 

793     795 

2612    271a 

' 5 

•o5  '55 
78  80 
17       17 


115     , 

lio 

2518 

13 14 

263^ 

5 
2OI2 

938 

'•70 
1434 
63 

238 

1914 


134 

26 

I312 

2738 

5 
201-2 

934 

1 
1534 
64 

236 
191;. 


994102 
11-2      II2 

5134    52 
1 16 12 11734 

27       27 1« 
••I'O  II4 

95       95 

638        536 


2i8 
1338 

"14 14 


21* 
1334 
97 
14 1-, 


1134 
66 


12  s 

6634 


6112 

46  >« 
Oais 

7 

9 

US 
L 


6134 

461* 

66  s 

7I4 

9' 
148 

1 


Tv.esaay 

Oct  y 


Weunesaay 
Oct  3 


♦1011,  10214 
210     240 

♦ 106 

.  234 
165 


164 
-165 
♦303 


310 

34 


160     160 
119     119 


285  285 

136  136 

•100      

91  91 


19        19 
70       70 
*22i8    23  le 
192      193 


•202 
»53 
•55 

50 

97 
100 
185 14 
•911a 


205 


52 

99 
100 
l.S6=8 

921a 


95   95 
107 S 108 


26   26 
93   93 12 
131a  14 
3134  32 
136  136=8 
1321a  135 
139  139  7^ 
361a  371-2 
103  103 14 

*37g 

113  118 
28   28 
*8i2   9 
235  23534 
166ial66i2 
6812  59 14 
88   88 
19^  200 

4ia      41-2 
130     130 
*  I2 

; 10 

260     260 
-10      1014 
11534  117 

22 

26 

•2  3 

107     IO712 

8Uia    8O34 

30       30 


47       47«8 
107     107 14 


•60 
*10 
•85 


•75 
11 

87 


7 
37 

112^8 

15 

71 
Sia 
II2 

12 

341a 

•75 

Sli^s 

3934 
120 
795 

26I4 


3734 
1 13\ 

I5I2 

71 
5ii 
11-. 

1234 

35 
•75 

32% 

41% 
1201.2 
805 

2712 


•56       -56 
80        8034 
17        17 
6934    6934 
•115      

134  13^ 
2434  251-^ 
1338  13% 
27 12    28 14 

5  5 

20%    21 
-9  9% 

•75      -75 
lo^a    15^4 
64 14    65 

238       23^ 
19        19% 
103%  107 

1%      1% 
62       63 
U8%H9 
27       27 
*1 
95 

8% 

2k 
13»e 
93 


Ik 

95 
6% 
214 

14 

98 


14%  1434 

41^4  42^4 

12  12% 

66  66% 


•9% 
61% 

46% 

66k 

7  k 

9^'b 

148 

i% 


934 
62 
46% 
67  k 

7% 

148 
1% 


101 
101 

240 
150 

♦io'i 

•165 


1073 
101 
240 
155 
.'235 
165 


34 

81        81 
160 


183     188 


136     136 

•100     

91        91 


-18        18% 
•70        72 
•21%    22% 
19314193% 


203 

-53 

60 

•52 


203 


60 
55 

98% 
99     100 
•18438  184  "s 
9134    92*4 


•94%    95 
108     108 


•26 
92% 
1334 

31«8 

13434 

133 

139 

37% 
103 
•37s 
•117% 

2838 

•8% 
•235 
168 
59 
88 
•195% 
4% 
•129 


260 
•10 

11538 


•2 

107 
79 
2934 


27% 

93 

14 

32 
I06 
133 
139S8 

37% 
103 '4 


'I  Hursaay 

Oct  4 


103%  104% 
1(11-2101% 
240     240 
154%  155 
'233      235 
164      164 
l,ast  .Sale 
Last  Salt 
Last  Hale 


159 


Last  Sale 


137 
Last 
•92 
Last 
18% 
'70 
Last 
194 
Last 
Last 
'203 
•53 
•55 
•50 


'  loo 

184-18 
92% 
Last 
•94% 
'107% 
Last 
Last 
Last 


137 
Sale 

95 
Hale 

18% 

71 
Salt 
194 
Salf 
Sale 


60 
52 

98 

i85' 

92% 
Sale 

95 
108 
Sale 
Salt 
Sale 


118 

2838 

9 
236 
168 

59I4 

88 
200 

130 
% 

10 
260 

10 '4 
116 

22 

26 

3 

107% 

80% 

30 


4579 
107 
••60 

lO's 

85 

7334 


4758 
1073g 
•75 

11 

85 

7334 


6%      7 
36       36% 
112%  113 
•15       15% 


♦25%    27% 
92%    93 
13%    137b 
3138    31% 
134^8  13458 
134     134 
a;13678  13738 
06%    36'-.- 
103      103 14 
Last  Sale 
117%117% 
2838    28% 
Last  Sale 
235     236  % 
168     168 
59        59% 
87%    87% 
♦195%200 
41.1       4% 
129%130 
Last  Sale 
Last  Sale 
♦258     259 
IOI4    10% 
115     116 
Last  Sale 

Last  Sale 
*  2  -^ 

107%  108 

79%    79% 

29'4    2934 

Last  Sale 

Last  Salt 

4634    47% 

106 '4  lo7 

Last  Sale 

10%     103j 

*85       88 
Last'sale 

678        678 

36%    37 
112%  113k 
15k    15% 


5% 

•138 

11% 

34% 
♦•70 

31% 

4934 
125 
800 

26 


5% 
1% 

11% 

34% 

■SO 

315s 

4158 

128 
803 
26% 


■66       -od 
79  "a    8O34 

16=8      lt)34 


115     

178        176 

24%    25 
1379    137^ 

27%    28% 


-4'8 

21 


6% 
21 
9% 


16% 
64% 
2% 
19 
105% 
•138 
5134 
118% 
27% 
Ik 
94 
6  k 
2% 
1334 
»93 
14  k 
42  79 
11% 
65 


1538 

65 

2% 

I914 

108% 

1'% 
52 
119 
2734 

1% 
95 

5% 

2*8 

14 
97 
1434 

4278 
113* 

66 


9% 

6178 

46 
66 

7  k 
9 '4 
148 
■138 


10 

62% 
46 
60% 

738 

151 
1% 


5%      55o 

*!•%      1% 

11^8     11=6 

34       37 
/•70      ^75 
31         3178 
4078    42 
130      133 
810     810 
26        27 
Last  Sale 
•55     ^56 
80       83% 
17%    18 


Last  Sale 


1% 
2434 
14 
27 

5% 
21% 

9 
••70 
15% 

.6458 
23& 
18% 
108 


2 
253, 
14% 
27% 

5% 
23 

9% 

1 

1558 

6734 

238 

1988 

115 


1%      1% 
5'i       67 
120     124% 


27 

Ik 
95 

5 

2% 
1379 
•93 
14% 


28 

IV. 
98 

2=6 

14 


Ids 


11%    1134 

6534    66% 

LastSale 

9%    11 
62 
46 
66k 

7 

959       y 
150      151 

1%      1% 


63% 
46% 
67 

7 


J'tidav 
Oct  5 

104---6 
•101% 

* 

10438 
102% 
240 

156  155 

♦ 23.7 

164%      164% 
10?       Sep  '06 
iO'J        Scj)  '0 
J3->i       Sep  '06 


159 


160       Sep  '06 


♦130  137 

103  AuK'06 

-'.12  95 

IWS  J'ue'OtS 

18  18 

70  70 

22 'V  Ang'OO 

l'.M%      194 

ISo  Sep  'Ij6 

Vas  Aug'Oi' 

203  203 


98%        981- 

100         100 

185%     1871, 

♦92  923, 

170       Sep '06 

95  95 

lOS         108 

^o'i      May'06 

Oy  Oct  '05 

150       Apr '06 


♦26 

93 

13 

31 
135 
134 
13634 
♦37 
103% 

:^% 

117 
29 
9 
235 
166 
58% 
87% 
200 

4% 
130 
1 

13h 
259% 
♦10 
116 
22% 
35 
*2 
107 
80 
2934 
48-'s 
108^4, 
47% 
107% 
•75 
-10 
•85 

yb'"" 


28 
93 
13% 
31 
13534 
134 

13634 
3738 

103% 
J'ne'OB 
118 
29 
Sep  '06 
236 
168 
5958 
87% 
200 

4% 

130 

Jan  '06 

Sep  '05 

260 

10% 
117 
J'ne'06 
J'ly;06 

107% 
80% 
2934 
Feb '06 
Aug'06 
49 
107% 
Sep  '06 
11 
88 

"  Sep''06 


678 

37% 
113% 


678 

38 

11478 

15% 


578 
138 

11% 

37 

•74 

32% 

41 
liiS 
811 

27 


6 

1% 
11% 

38 

•85 

32% 

4134 
140 
820 

27% 


5%        Apr '06 
55  -56 

83  k       84% 
17%       1779 


Zi(5% 

13* 
2434 
14 
27% 

6% 
21»4 

9% 
•75 
15% 
67% 

2% 
19 
114 

1% 
b6 
124% 
2734 
•1 
97% 

5% 

2=8 

1334 
100 
1459 


Aug'06 

1^4 

25% 
14% 
28 

5% 
22% 
lOSi 
•75 
16 14 
09 

3 
2058 

11576 

11-. 

67% 

125% 

28% 

1% 

100 

5% 

23, 
145( 

105 

15% 


11%  12 

66%  66 '8 
S934       J'ly'06 

10  10" 

63%  64 

45%  46 

67%  68 

7  7 

10  12 

165  160 

1%  2 


STOCKS 

BOSTON    STOCK 
KXCHANOK 


I 


Salen 
or    the 

Week 
Stiaret 


50 

2« 
12 


"Jo 


100 
545 


355 


19 
100 

35 

27 

570 

139 

1,820 

25 


83 
74 


100 

2.50 

4,488 

2,414 

1,S05 

470 

6,031 

150 

892 

""34 
705 

"186 

34 

3,308 

466 

19 

742 

21 


U:iilroa<li« 

Atch  Top  <fe  Santa  FelOO    4,374 

Do     iiref lO'i  20 

BoHtoii  A  Albany 100  30 

Bo.-iton   Klevated 100,       22s 

Bo.ston  <fe  Lowell 100;         10 

Boston  &  Maine lOol       386 

Do     pref 100 

Bo.'ston  &  ProviilencelOO 
Bosion&Woi  Elec  Co 

Do    i)ref 

GliicJuncRycfc  US  VI 00 

Do     pref 100 

Con<fe  Mont  Class  4..  100 
Conn  A  I'a.ss  lliv  pref  100 
Connecticut  Kiver...lO() 

FitchUiirg  pref 100 

Ga  Hy&  lilectnc....lOO 

Do    pref 100 

Maine  Central 100 

Mas.s  Electric  Cos 100 

Do    pref 100 

Mexican  Central 1 00 

X  y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  preflOO 

Old  Colony 100 

Pere  Marquette lOO 

Do    pref.... 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  Pacitic 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central...  100 

Do    pref 100 

WoicNash<fe  Roch..l00 

i}Ii8celianeous 
Amer  Agricul  Chem.iOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do    pref 50 

Amer  Sugar  Refln 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumberl  Telep  <fe  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edason  Elec  Ilium...  100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone.,   lo 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Mg.  25 

United  Fruit 100 

Un  Shoe  Mach  Corp.  25 

Do    pref 25 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do    pref 50 

lUining 

Adventui'e  Con 25 

-illouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.  25 

.^.naconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Minc&S  50 
Bonanza  (Dev  Co)...  10 
Bo8tonConC&G(rcts)  £1 

Butte  Coalition 15 

Caiumet  <i5  Ariz 10 

Calumet  <fc  Hecla 25 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold...  5 
CoTiper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12        750 

Franklin 25    7,328 

Granby  Consolidated.  10  3,445 
Greene  Consolidated.  10  34,883 
Guanajuato  Cousol..  5  965 
Isle  Royale (Copper).  25    2,775 

Mass  Consol 25    3,205 

Mayflower 23       6U0 

Michigan 25    6,256 

.Moliawk 25    5,169 

MontauaCoal&Coke  25  1,540 
Nevada  Consolidated     5    8,240 

North  Butte 16  45,718 

Old  Colony 25    1,000 

Old  Dominion 26  15,165 

Osceola 25    6,618 

Parrott(SUvc)B  Copp)   10    1,330 

Phcenix  Consol 25        ICO 

Quincy 25        904 

Rhode  Island 25    1,665 

Santa Fe(Gold<&  Cop)   10    2,545 

Shannon 10  38,579 

TaiuaracK 25       194 

TecumseU 25    5,230 

Tennessee 25       300 

Trinity 26  16,49>' 

United  Copper 100    4,755 

Do      pref lOU 

Unit  States  Coal  &Oil  25 
U  S  Smelt  Ref.&Min.   50 

Do     prel 50 

Utah  Cou(Gold) 

Victoria 

Wmoua 

Wolverine , 

Wyaailo 


Haiiye  lor   Year 

lyun 


Lowest 


80 

98 

240 

147 

r.',i 

161 
167 
306 


HiQKett 


kJ'lyl2  110% 
J'ly  :''  105% 
Sep  211257% 
AllKlollOO 
Oct  i;246% 
Sep  ;.!l80% 
Sep  i7  175% 


157 

117 

188 

1011 

2S5 

134 

95 

90 

197 

17 

59 

21 

190 

155 

22.8 

200 

3  5 

50 

50 

65 

95 

139 

91 

170 

94 

107 


J'ly  24 

Jan  17 
%  Jan  10 

Aug  9 
%  J'ly  20 

J'ly  11 

Aug  1 
Oct      1 

%Sep  13 
Jan    8 

'4  J'ly  2 
Mar27 
Jan    5 

%  Jan    2 

%  Auk22 

J'ly  11 
Sep  2  i 
J'ly  12 


314% 

39% 

90 
182 
127 
190 
163 
298 
143 
107 

9,3 
198 

23 

75 

25% 
207  % 
103 
233  % 


J'ly  18  210 


Sep  2-. 


Jan  15  60 
Marl4  64 
Jan  10  99 
Jan  10  106 


%May 
May 

Sep  2 
J'ly" 
.Sep 
k  May 


2  193 

3  9934 
178 

7  101 
1  116% 
25% 


130     Feb 


•21 

91 
11 

26 
128 
131 
Vli 

3 


J'ly  1 : 


156 

10 

1.783 


25 

401 

2,084 

289 


31,463 
1,575 


112 

7 

25 


1,48.'. 

'-',253 

43.26b 

440 

20 

3,149 

2,315 

685 

13,880 

3,473 

8,455 

71.162 

5,476 

166 

7,074 


3,756 

30,929 

1,241 

100 


6,980 
17,317 

a, 808 
14.314 

3,202 

5,374 
850 

3,290 


May 

Jan    3 

Aug   9 

.Slay   2 

May   2 

J'ly  10 

J'ne29 

101%  J'ly  19 

334  Jan  11 

115     J'ly  30 

20     Jan    4 

S'g  Jan31 

231     Angl3 

161      J'ly  14 

44      May  3 

8434  Mayl7 

190     Mar2o 

3     Jan    2 

128     Sep    4 

1     Jan  16 


Jan  27 

Jan  26 

Mar2 1 

--     Apr   2 

15078  Jan    8 

141     Jan2ii 

14478  Jan  17 

4734  Jan  24 

11034  Feb   2 

4%j'ne  7 

11834  Marl2 

34     Apr   3 

10     Aug  3I 

260     Jan  13; 

180%  Jan    9 

6434j'nel8 

90     Sep  14 

200     Aug  17 

534  Sep  17 

141%  Apr   O! 

lijs  Janl5 


219  J'ly  10 
9%  Jan  11 

10134  J'ue22 

22%  Jan  11 

25     J'ly  28 

2     J'nell 

103  k  May  2 
73  Jan  10 
29%  Sep  2  J 
4876  Feb  19 

108  %  AuglO 
3234  J'ly  2 
99  J'ne30 
■40  Jan  26 
9  %  Aug30 
85  Aug 17 
7334  Oct  3 
85     May24 

5  Jan  10 
31%  J'ly  19 
92%  J'ly  lb 

858  AuglO 
57%  May  2 

2%J'lyi3 

7eJ'ue  5 

1034  May28 

23     J-lyl3 

■43     May29 

2058  Mario 

23     J'lylc 

107     J'ly  14 

675     May  2 

17%J'lyl3 

5%  Apr  2  7 

%J'iy    7 

6634j'iyiy 

14     Mario 

6it34  Sep  28 

116%  Aug   9 

l%J'ly31 
14%  May   2 

933  Jan  17 
19%  J'ly  12 

'l%Jau  5 
15%;'lyl4 

6%  J'ly  14 
•40  J'ne27 
1034  j'ne22 
64%  Mar  6 

2  J'ly  11 
11  Jan  26 
7434  Mar  6 
•70  J'ly  17 
33  J'ly  13 
93  Mar  7 
2234  J'ly  14 
■60  MaylO 
80     J'ly  16 

3k  J'ly  16 

1%  J'ly  26 

534  Jan  10 
90     j'ne  9 

9  Apr  28 
40     May  2 

734j'nel9 
67  k  May  2 
88     Jan    9 

9%  Sep  fc 
51  Mar  6 
43  Mar  5 
52i4.l'ne2s 

6  J'ly  lb 
4     J'ly    3 

131  Jan  30 
■70     J'lyH 


63% 


Sep  1! 

Jan  3i 
Fcbl9| 
Jan  IK 
Apr  2 
Apr  2; 
.May  4, 
Apr24; 
Apr  7; 
Apr  7 
Jan  12 
Jan  10' 
.Mar24i 
Apr  I  I 
Apr  2| 
Jan3"| 
Apr27! 
Jan  2 
Apr  13, 
J'ne  ^\ 
J'ne  >-\ 
Jan  9i 
Jan27i 
Feb  7, 
Mario 
Jan  15 
Oct  1| 
Aiigl4 
Jan  4 
Oct  'u 
Feb  20 
Sep  4 
Jan 
Apr 
Jan 
Apr 
May 


liange  lor   I'mii.ov, 
Year  ( I'M J5) 


iMwesl 


7779  Ma? 

99  %  JaL 

233      Dec 


Hialteit 


No 

D«;>- 
Jai, 
Jai) 
2  Jai 


150%Febl6 


34 

102 
29 
40 


52 

zU\ 

170 

171 

305 

13 '2-.... 

63  %  Jau 

130     Jail 

12:<     Nov 

l>-0     J  nil 

100%  Jan 

283     Jan 

141      D.-'.- 

59%  Jan 

.SO     Jan 

175     Jan 

13     Oct 

55     Nov 

1934  Mas 

ivny.  Dec 

16 1  "Oct 

232      Jan 

205%  Jan 
79  Jan 
52%  Dec 
50  Apr 
50  Jau 
93%  Jan 

113  Jau 
95     Sep 

172  Jau 
93     Jan 

110  Dec; 
21%  Jau 
55%  AUk 

,146     Mai 


!t:i  Si  Mar 

;  103%  Sep 

■  20:  Apr 
1 .')«  %  Apr 
219  .Mar 
185  %  Mar 
175  Apr 
311  Dec 
33  Mar 
82  •-.  •  or 
182  j*ar 
132  Feb 
189 '4  Mar 
107 


267%  Sep  25 
10k  Oct    4 

120     Sep  26 
23     FeDl: 
20     J'ly    2, 
23,  Jan  221 

11334  Mayl7' 
86%  Feb   li 

325;,  J'ly  03! 

54%  Feb  J I 
113%  Jan  13' 
49  Oct  51 
113%  Feb  11 
■73  Sep  Ibl 
17%  Jan  IS 
98  %  Jan  19 
80  Feb  7 
98     Jan  11 

8k Apr   41 

47  Jan    li! 
U8     Feb  13; 

1034  Jan    & 

74     Febl4| 

7%  Sep  25 

2  Jan  3 
28%  J  an  6 
49  78  Feb  14 
■35  Oct  6 
33%  Jan  2 
42      Oct    4 

140  Ucc  5 
20  uct  5 
32     Jan  12 

3  %  Apr  2 1 1 
■70  Jan  22 
80%  Jan  20 
1334  Sep  18 
84     Feb  13 

122  Mar  191 
234  Jan  12 
26%Sep27i 
14%  Oct  o] 
>il34.Vprl0 
7%  Jau  18' 
2938  Jan  6 
12%janl3 

1  %  Jan  4 
17=8  Jan  ;•■ 
69     Oct    5 

7%  Feb  13 

2058  Oct    5 

115%  Oct    5 

17gJanll 

57%  Oct    5 

125% Oct    5 

48  Jan    2 
l%Jan    4 

114     Jan  11 

8*8  Jau  19 

2'%  Sep  14 

1459  Oct    5 

122  Jan  2 
16%  Jan  8 
52  Jan  0 
12%Apr  5 
78     Feb   7 

111  Feb 21 
1458Mar3o 
66  Jan  20 
47  79  Sep  17 
6934  Jan  li 
ykMarl4 
12     Oct    b 

160     Ang3J 

2  Oct     V 


:{00 

148 

92 

913 

192 

23 


Aug 
Aug 
Mar 
Oct 
Not 
Dec 
.\pr 


70%  Mar 

25  79  Deo 

213,  .Sep 

10734  May 

233     May 

212     Apr 

102     Feb 

87     l-'eb 

72     Jan 

67  %  Aug 

102      Sep 

151%  Dec 

101=6  i^eb 

180     Oct 

102     Sep 

117%  Apr 

31%  Sep 

60%  Sep 

151     Nov 


19%  Jan 

86     Jau 

4%  Apr 

20  Jau 
130%. Ma> 
132  Mav 
130%  Dec 

21  Jan 
92%  Jan 

3k  Mai 
116     Aug 

17  Jau 
5%J'lv 

239     Dec 

169%  Mav 

38%  Jan 

80%  Jan 

tlS5%  J'ne 

1     Feb 

131     Dec 

1     Feb 

10  Jan 
230     Mav 

8%  Jan 
100     Dec 

18  J'ly 
25     Mav 

2%  May 
103  Apr 
57  J'ne 
2:3079  Dec 
3479  Jan 
9379  Jan 
247gM3v' 
91  Mav 
■40     Mai 

11  Dec 

90  Oct 
82%  Oct 

91  May 

1 234  Ma\ 
18  Apr 
70     Jan 

8  J'nt 
25%Miy 

1  Ma> 
•45  J'ne 
12%Ma} 
28  May 
•50     May 

534  Jan 


601  J'ne 
16  59  Mar 
3%  Sep 
■30  Mar 
64  Jan 
11%  Mar 
60     Jan 


Jan 
May 
Api 
Jan 


113 
2 

3 
5   

2034  J'ne 

3  Jan 
17%Maj 

6  May 
•70  J'ne 
10%. Jan 
48     Ma\ 

2  J'ly 
10%  Dec 
34  Aug 
•75  Mav 
23%  Ma^ 
88  Feb 
22  J'ue 
•50  J'ne 
95     Mav 

l%M.iy 

1  %  .Ma) 
65gFeb 

101     May 

2  Feb 
2479  J'ut 

739  Jan 

9     Mar 

74%  Nov 

9%  Apr 


39  3^  Mai 

cl     .Ma; 

7  %  Dec 

106     Jau 

l%J'n< 


2^  %  Apr 
y6%Sep 
15  Deo 
36%  Deo 

15  4%  Deo 

140%  Aug 

148  Jan 
47     Not 

109  Mar 
43..  J'ne 

124     Jan 

28     Dec 

734  Jan 

257     Apr 

191  Jan 
5 1 79  Aug 
88  %  .May 

206  Apr 
l|  A  %  Deo 

140%  Apr 

234  Jan 

17    Jan 

253  Oct 
10%  Feb 

114  Jan 
23  Jan 
27     Aug 

4%  Aug 

115  Feb 
90  Aug 
34%-A.ug 
57     Dec 

117%  Apr 
43%  Deo 

107  Deo 
■67%  Jan 
22  %  Feb 

104  Feb 
92     Mar 

100     Oct 

r  10%  Oct 

49     Oct 

111%  Deo 

1534  Dec 

73%  Dec 

7     Not 

3     Nov 

2S78  0Ct 

37%  Dec 
■95  Oct 
35     Deo 


720     Deo 
34%  Oct 

8%  Jan 
■75  May 
85%  Dec 
22  Not 
S634  Mar 
120     Deo 

4  Oct 
20%  Oct 
10*8  Deo 
32%  Dec 

7  %  A-pr 
2534  Jan 
13%  Mar 

1  78  Oct 
1838  Dec 
01=4  Deo 

6%  Deo 
13  Deo 
93     Deo 

2^  Oct 

36%  Dec 

115     Oct 

47     Deo 

3%  Jan 
lis     Jan 

S7gOCt 

3  Jan 
9  Jan 
140  Mar 
16%  Oct 
3334  Dec 
1359  Feb 
75  Deo 
38  Deo 
1334  Dec 


5S58  Not 

1 7  %  Oct 

15%  Feb 

1 34     Deo 

2  7,j  Feb 


I 


c  Before  pay'tofassess'tscalledin  1905.    (JBeforopay'tof  asj'tscailedin  1904.   •  Bid  aud  asked.   BNewstock.   f  Ass'tpaid.   fEs-ii^uis.   a  Ex-div.  <&  ris-'us 


Oct.  6  lyOG.l 
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BOSTON 

WKKK 


S^TOCTK  EXCH'OK 
KnUINU    Oi-r.   5 


A.m  Bell  Telephone  4M....1908  J 
Am  Telt>i'  *  Toi  coU  tr  4s.  I'fJ!'  J 
AmWnt  l\ii>.'rlst  sl58i;  I'.'l!'  J. 
AtcU  it  Xel-raskii  Isl  T-x.-li'lit^  M- 
Aieli  Toi'ik  s.  KeReu«4s..  Ui'.i.'>[A 

A<l|nsliiu>ut  c;4» J'ly  lJ'S)i,N. 

Bosti.ii  i:;.ct  llmlil  1st  lis.lilOSlM. 

Ci>i'<.>i  OS ll''-4:M. 

BostDii  Jj  l^well  4s 1!>07|J- 

4s HMO  J. 

Bosioti  ite  .Maiue4'os 11)441  J- 

Bosto;i  Tomunal  Jst  o'-js.H'47  F- 

Bur  &  Mo  Kiv  ex  6s H'l^  J. 

Nou.exiiiiiit  tJs 1'.'18  J- 

Siiik-.nit  (uiid  4s 1910  J. 

BntU'X-  Hoslon  1st  Os 11)17  A- 

Ce»l;n  Kap  it  ilo  U  1st  7s.l91li  M. 

2d  7« llHn>  J. 

Cent  Ve>nin  1st  v'4s..Mayl!>'J(>  Q. 
C  B  ifc  v<  Iowa  Div  1st  os.iyiS'  A- 

low^i  llw  1st  4s I9ly  A- 

Debenture  5s 1J»13  M- 

Douvor  K.xten  4s 19L'-2  f. 

Nol>rask;i  Kxtou  48 lyj"  M- 

B  &  ^  W  s  t  4s Itt'Jl  M- 

Illinois  IMv  3>3S V.>iV  J. 

Joint  bonds  Set  (it  Northern 
Chic  Je  liy  &  Stk  Yds  5s  .li'lj  J- 
CoU  trust  relnndmjf  p4sU'4l'  A- 
Ch  Mil  <fe  St  P  Dub  I)  0>s..  l'.i.lv  J  - 
Ch  M  A-  St  P  Wis  V  div  esl'.'JU  J  . 
Chic  A  No  ilich  1st  su  us.iyiU  M- 
Chic  A  W  Mich  v'eu  os....l921  J  ■ 
Concord  &  Mont  cons  48. .1920  J  ■ 
Conn  &  Pass  K  Ist  g  4s...l94H  A- 

Cnrreut  River  1st  5s 1927  A- 

Det  Ur  Kail  &  W  1st  4s...  1940  A- 
Dominion  Coal  Ist  s  I  5s..l94t'  M- 

Eastern  1st  gold 6s 1900  M- 

ntchbnrg  5s I'.'O,-  M 

4s 191;-  M- 

4s  1927  M- 

FreintElltJfcMoVl8t68..193o  A- 

Unstaniped  1st  6s 193S  A- 

GlNor   C  B&Qcoll  tr4sl921  J- 
Re;ristere<14s 1921  Q- 


Oct.  o 


Bia  Ask 

^^"4  Sale 
91      b&lb 


lUO'V  101'., 


Ramie  or 
La.ll  e>aU 


lOS     

its"  '..'.'.'. 


100     Sale 


1 03 1^  104  V, 
93     .... 


97»4    98^ 
97>Q 


98 '4  S»<'4 
91  Mil, 

11-^5  >*.  May 'tic. 

104      .Mill' !'(; 

10l"V  H'OV 
llo'gAuK'Oii 

ilo"  Kei>''o'i 
104V2  Avr'Dli 

101  Sep '00 
114  Mar'oil 
ll2i.jl!in'0;t 
lliS  I5.  Sep  '06 

102  Sep  '05 
99  99 

100  J'no'Ol 
I'.'a's  )23V 
Ill's  J'ly '0:> 

87  Si  Sep  'Oi; 
109     M»y'05 

101  Aug'Oti 
102>-jJ'ly'0e 
100  1(^0 
102't  J'iie'06 

99  J'ly '06 
90^4        90'g 

104      Sep  '06 

9934  Sep  'UO 

122      Apr'06 

126     reb'Ou 

103  Aua'Oi; 

IDl      Sep  '06 

101^4  J'ue'oi; 

112  »4  .fan '03 

100     J'ne'06 

92     Sop  '(»6 

98     Sep  '01; 

100     Aug'06 

103  Hj  Sep  '05 

103  >8  Apr '05 

99I4  Aug'06 

137's--vpr'0') 

140      Ani'OJ 

97 14     1198  V 

97  'j  Sep  '06 


10 


KarK/e 

sine* 

Jauiiarv  i 


Low    Hi  nil 
9S      100 
S934     li."i 

'}<■:>  ^   ^^\ 

I114         101>4 

99;'4llO.IV 
93  >4    97 


101 
lU 


ll'l«H 

114 


107"«1U»4 


99        997, 
87 '"  "96 


100     101 

102>9  10  I 

99      loos 

102  78  loji-j 

97-11    99 »» 

90  >a    94'-.. 

104      107 
97  "a    99:'., 
122      124 '4 


103  103 
101   105 

1011410114 


100  106 

90  97 

98  101 

100  101 


■,i9»4  102  Vj 
137  137  Hi 


96'>8  101^4 
9056101V 


BOSTON  STOCK  EXCH'GE 
WKKK   KNDtNO   OCT.    5 


Illinois  steel  delion  3« 1910  J.J 

Niili-ooiiveit  rtobeu  5s...  1913[  A-O 
In  Kails, t  Sioux  Clsl  73..19171AO 
Kan  (M'liiiit  Sprlst  5s...l92:i  AG 
K:inC  V\  S.t  (lull  Ist  7s..  19081  J. 1) 
K;iii  l-  Kl  SciUt  it  M  6a....  192S|M-N 

Kan  V.  .M  A-  B  uen  4s 1934|M-S 

-•Vssenled  income  5s 1934]MS 

Kan  C  A  .M  Ky  Ji  Ur  1st  5sl929 
KanCStJ.i.tC  B  l.st78..1907 
.\Iaiiie  Ceiii  cons  1st  78. ..1912 

(.;ons  1-it  4» 1912 

\\:\vi\  ll(>u:rh.feC)iit  1st  6r. 1925 
Mexiciiii  (Jeiilral  cuus  48..  191 1 

Isi  cons  itie  3s Jan  1939 

•.'<1  exms  inc  3s Ian  1939 

Mich  Telep  cons  5s  tr  rec.l92si 
Miiine  Gen  Klec  con  1;  58  1929 

.New  Kn;;  (;ol  Yarn  58 1929 

Xew  EngTclephOs 1906 

68  1907 

69  1908 

OS  1915 

New  Knirlaiul  cons  k  58...  1945 

BoslDU 'I'l'nn  Ist  4s 1939 

Old  Colony  jrold  4s 1924 

Oreji  Ky  &.  Xav  con  ir  48. .1946 

OreR  Sli  Lino  Ist  g  6s 1922 

Uepub  Valley  1st  s  f  (is.  ..1919 

Rutland  1st  con  !fcn  4><!a.l941 

Rutland-Canadian  Ist  481949 

Savannah  Klec  lstcous58. 1952 

Seattle  Elec  1st  k  os 1930 

lorre  Haute  Klec  s  08 1929 

Torrington  Ist  t;  58 1918 

Union  P;ic  RRcfe  lgrg48.1947 

1st  lien  con V  48 1911 

United  Kruitconvgen5s.l911 
U  S  Steel  Corp  10-6(5  yr  58. 1963 
\Ve.st  End  Street  Ry  43.. ..1915 

Gold  4  Has 1914 

Gold  debentare4s 1916 

Gold  4a 1917 

Western  Teleph  <fe  Tel  58.1932 
Wisconsin  Cent  let  gen  4sl949 
Wisconsin  Valley  Ist  7s..  1909  J-J 


A-O 

J-J 
A-O 
A-O 
A-O 
J-J 
J'ly 
J'ly 
J-J 
J-J 
FA 
A-O 
A-O 
A-O 
A-O 
J.J 
A-O 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
MN 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 


friee 
fYidav 

net   .3 


A  sic 

101 


nut 
100 
101       -..     . 

122  "a 

97»a 

iV'/'CIVhv 

98 

92  "u    aSK 


Hoh 


Sale 


102 


Ranye  or 
I.aat  SaU 


"52 


Litio 
1(11 
101 
12.' I, 

lOS"... 

U7I-.. 

96 '■J 

<  o 

101 

10!. I4 

115 
101 '4 
118 
79^8 

19>4 

75 
102Vi 

97 
100 '•) 
100 

101  «(: 

106^4 


llifih 
Sep  '0(1 
Si'p'Oi 

122  V 
Sep  '(((i 
Miir'OC 
J'ly'.'i 
J'ly'dO 
Sep  •(m; 
j'lyoo 
Si'p  'Oi; 

.Vpr'OO 
Sep  'ii;. 
MnV04 

J'ne'Oi. 
Aui:'05 
J  iic'(»3 
Aiit-'OI 
97 '4 
Oct  '0.. 
J'ly'(M. 
J'ne'dO 
Apr '06 


10312  104' 


107  "-J  . 
iou'u  '. 


100^4 

100»4 

100      101 


lOlS; 

wyl^'^ 

Il.'l-V 
1(13 
107 'y 
102 

9812 
104 
102 
100 

^102-'!8 

1150  V 

109  V 

119914 

100  V 

103 

1023g 

IOOI4 

101 

II94I2 

109  »8 


Sep  'OO 
Jan 'or. 
-Mar'OO 
Jan  'Oi 
Nov'Oi) 
.Mai '02 
May'06 

104 
Deo  '0  ■ 
Jan '06 
Sep  '06 
Apr'06 
Sep  'Otj 

1l.»9'4 
Sep  '()( 
J'ly '06 
Jan  (h; 

100 '^ 

101 
Sep  '05 
Aug'05 


Range 

Since 

Januarij  I 


SI 
10, 

11 
9 

9_ 
TOO 
100 
115 


Low 
100 
100 


Higtk 
lOlS. 
101  S 

'»  1 .  2  ', 
.  1.J  1 00 
51.J  100 
7  "-J  123  1, 
16 'v    99  >a 

94 
>u      104  4 
I0>4  loaHi 
5      115 


75'>4    84 
19  4    U6i« 


17      100 


lou     lot's 

I0l'4l01»4 
104      107 


101(2  1014 


H21S.1I.2I»» 
103      103 


98        98  H 
103  Kl  109 


100 
10212 
:ii)OV 
107 
1196 
100  V 
102  s. 
1023* 

100 '4 

9912 


100 

^1047g 

155 

J  il\ 

^100 '9 

10218 

10312 

102^8 
I02T, 

10313 


Note— Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday,  latest  bid  and  asked.      11  Flat  price. 


PMladelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Slmre  Prices — Not  Per  Centum  Prices 


Saturtla  i 
Sept  29 


26       26 


•65     .... 
•ll's    1512 


SB's 
ll^e 
713 
34 
17 
•108 
79 

70  »4 

4918 
•fe^ia 


52 
3s '4 
l]% 
71-^ 
34  V 
17 
lOi) 
79 's 

70^4 
49^ 

o 


2812    29 
73^j759i, 
■44 13    45', 
'49'8    SO 
'64  H.    65 
85>a   !^5i 


J/ondau 
Oct  I 


•251a   27 


•143i    15 


52       52 
3SI4    3S5b 
114    Ills 

8         8 

33 12    34 

1714    1714 

108     1091-. 

79^8   SO".. 


70«i9  71 

•4912  50 

838  H3e 

29  29  V 

75^  77 

45  45 

•49^  50 

64»4  64^4 

85»4  8534 


Tuesday 
Oct  -i 


'105 

25 

•60 


25 


•1434    15 


53 

38  Sj 
11% 
8 '4 
33 
17 
109 


52 
38^4 
\W 
8I4 
33 
17V 
110 


80'4  ,81V 


71 
4938 

29 
76>4 
4512 
49  Uj 
64^4 
85 '4 


Wedne.ifiay 
Oct  3 


106     106 
•2313    25 


14»4    1434 


71 

49% 

29  V 

771-2I 

4i 

49 12 

64^4 

So'a 


52 

3812 

114 

"3312 

•17 
109  Hi 
80 12 

112 

70^, 
491-j 

29 
75 12 
•  4412 

•49 12 

>i4 
85 12 


52 

38=8 

1112 

8 

33 12 

I/I4 

109  i«i 

81 

\\ 

7OIS10 

4912 

29 

■Iil3l6 
45^4 
50 
64  H) 
85 12 


Thursday 
Oct  4 


Friday 
CctS 


107     107 


ll's    15  V 


■Si-h 
•Ilk 

7^2 

3312 
17  V 
•107 
'.■934 

I'-j 

7012 

•49 14 

8 '4 
281s 
7  5 -Is 
45  "2 
50 
64 14 
8512 


52 
383* 
11 12 
7'i, 
?3  S/ 
173t 
110 
80^8 

l«t6 

70 '-J 
4934 

8^13 

28 1-, 
76  ■> 
45  V 
50 
6412 


107  H,  107  V 
♦2412    '25 
*S2        84 
•54        56 
15        I512 


♦52  5214 

3812  38^6 

Ilia  lis 

•7  8 

•33  34  Hi 

1738  i';34 

108  H;  109 

7  9 '8  80 

•II2  l''s 

70  "2  70^; 

♦4834  4914 

8 '4  S-*b 

28  "-z  28  H' 

75'f,76"i6 

45  "4  4534 

*49-'9  50 

641a  6I34 

8512  85=a 

•28  30 


ACTIVE  STOCItS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     Istpref 100 

Do     2d  pre! 100 

United  Ky  &  Electric.   50 

Pliilndelphia 

American  Railways 50 

Cambria  Sloel 50 

Electric  Co  of  Ameiica  10 
Gen  Asphalt  tr  ctts  ....100 

Do     preltrctfs 100 

Lake  Superior  Corp 100 

Leiiigh  O  &  Nav  tr  ctfs.   50 

Lehii-'h  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Pluladelp'aCo  (Pittsb). .  50 
Philadelphia  Electnct.  25 
Phila  liapid  Transitu..   50 

Reading 50 

Do     1st  pre! 50 

Do    2dpief 50 

Union  Tractou 60 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
01    tin 

Week 
Sfiare.\ 


224 
145 


1,725 


147 

5,751 

247 

222 

595 

993 

71 

12,472 

1,175 

2,463 

2',i7 

2,827 

1,585 

79,110 

42 

136 

844 

2,468 

.i.. 


Range  lor  Year 

i9un 


Lowest 


82  T'ne  7 
97  J'ly  3 
25  Oct  2 
85  Sep  20 
55  Sep  28 
14i2Sepl3 


5934  Sep  10 
3034  Jan  5 
11  May  9 
7 12  Sep  29 
33  Oct  2 
1634  Sep  26 

10114  May  2 

65     May  2 

li2Aug31 

6138  J'ly    3 

47     Apr20 

739  Jan  11 

?2l  J'nelS 
56  V  Miiy  3 
43i5(,  AprlO 
4473  M»y  V 
6l34Mar28 

1i8li2Mayl6 
29»4  Augl4 


Highest 


02  J'ne20 
lOS  Sep  13 
32  Jaul7 
9134  .Mar30 
62  "2  J  an  5 
19     Jan  16 


54 

39  V 

1212 

14 
48 
2334 
118 
86 

31=16 

aai'-t 

334 

?34i4 

83 
471616 

51 

65 
101 

32 


Jan  27 
Sep  10 
JanU) 
Jan  4 
Jan  19 
Jan  15 
Jan  19 
J'no  8 
Jan  10 
Jan  22 
Mar2() 
Aug27 
Jaii2i 
Jan  23 
Jan  23 
Jan  23 
Aug'i  1 
Feb  15 
Mar  1 


Range  lor  I^eviout 

Year (1905) 

Lowest 

Highest 

83     May 

90     Apr 

99     May 

11034  Sep 

21VJai. 

34     Deo 

83      Mai 

91V  Not 

47''eJau 

64     De« 

12>aApi 

18     Mar 

48     Jan 

54V  Apr 

2434  May 

32     Deo 

10i2Jan 

1258  Fob 

8i2Dec 

1714  Jan 

36      Nov 

49     Jan 

14  12  .\la> 

25i4Mar 

100 12  J'ly 

1 23 '2  Nov 

52  "2  Jan 

90  V  Nov 

■I  Tg  Dec 

5 34  Jan 

65i3]e  Mnv 

73'sAug 

40^4  Jan 

55*4  Not 

8      J'ne 

12  V  Apr 

1 1734  Jan 

§36     Apr 

3  9  "a  Jan 

71i3,a  XoT 

45      May 

47's,  -Aug 

4,2     Jan 

50  V  Not 

58  V  Mar 

63  V  Oct 

90     J'ue 

12531,  Apr 

20     Feb 

31     Not 

Pllll.AI>l::i.PiiI.\ 


Inactive  .*"toclo» 

AUefc'hi  uy  Val  prel 5(J 

American  Cement 10 

Amer  (ias  of  N  J loo 

Bell  Telephone 50 

Cambna  Iron 50 

Central  Coal  <fc  Coke.  100 
Consul  Trac  ol  NJ...100 
Diamond  State  Steel..  10 

Prelerre<l 10 

Eafcton  Con  Electric  6.50 
Elec  Stor^i^e  Bait 100 

P.-  100 

Ft  A   V 100 

Gei  i'ass 60 

In'  -t 100 

In.;  uTr....lOO 

In-  .ofNA..10 

In'  &  Chera.50 

Kl-.  phone  ..5o 

P'  50 

K«  chcase.ioo 

lat  10 

Ln  ^Ul 50 

M:'  iiiiTl  H..50 

N  I.  -teel 

N'o:  5o 

No:  -;iia..5i/ 

Pei  .  .-5int 5u 

Pi!  1  Steel. .100 

1-  100 

PI...  -1)  pref...5oi 

V\:  c  >forrl».5( 

:  r, 50 

iK-ral 10 

-       .  .1  4  Steel.. 6 

Iiilewiiltt   aleel 10 

Preferred id 

Tonoi>ah  Mining  of  NeTl 

Union  Tr  nf  Ind 100 

r-:"'- '  ^.' .;  i: i: .-.  c    lo- 


Bia 


W. 


634 

"66" 

48  V 


78 


H 


70 


22  V 


3 
106  V 
103 
111 


106V 

48'i 
155 

«7>4 


19 


Ask 


57 

49 


Plill^DEliPUI.'V. 


36 
71 


23 

28 
1214 


■ih 


112 
64 


49 


1      , 
19V' 


Honda 

Al  Val  E  ext  7s  1910  A-O 
Alt  ALVElfcC  4  Vs'33.F-.\ 
AniRyscouv58  1911-J-D 
All  City  Ist  5s  g  '19. M-N 
BaUs  Ter  1st  53  1926.J-D 
Berg&EBrw  Ist  6s'21  J-J 
Belhle  Steel  Os  1998. Ci-F 
Che  <fcD  Can  1st  5s '16  J-J 
Choc  ds  Mo  1st  5s  1949  J-J 
Ch  Ok  &  G  .gen  Ss  '19  J-J 
Col  St  Ky  Ist  con  58  1932 
Con  Trac  of  N  J  1st  58. '33 
K  it  A  1st  M  53  1920  M-N 
Elec  <t  i'eo  Tr  stk  tr  ctl.-- 
Eq  II  Gas-L  Ist  g  58  192.~ 
11  &  B  Top  con  5s  '25  A-O 

'•    ' :'oli«  Ky  4».193o 

MO  4s  1943  ..F-A 
Xav  4Vs  '14. (^-J 

nUo  4s  g 1914. <i-F 

Gen  M  4V8  g.l924.(J-i 
Leh  V  C  let  58  g  'SS-.J-i 
Leh  V  ext  4s  Ist  1948.J-D 

2d  7s  191(1 M-S 

Ci  :  :'.I23 J-l« 

A  J-D 

(..       .  ,  2003-M-N 

'Leh  V  iracl8t4.'i'29.J-D 

,  NewConGa-s5.i  194-<  J-D 

'  Newark  Pass  c(in  03  V,i'.W 

N  Y  Ph  &  No  1  St  4s  '39  J  J 

Ii;'-ornp  4-<  1 '<:'.;(.. .M-N 

V19.J-J 

...MN 

o..Var 

I     <  '...Var 

I  Ph.  on  6 

•■  :.  ji   ja.A  O 

■< A-O 

.-.-,■17  -M 


Bid 


101 V- 


loG 
119 


106 


106 14 
112 

99 
106 
IO6I4 

86 

67  V 


Ask 


98 
1013^ 


11934 


39  V 


63  V 


li'iv 

108 

11134 

10934 
1 22  '•^ 

161 

"»9V 

ibe' 

io(i" 

ivi" 

:oi  V 
;o7 


9.»v 

Ok) 


•  Bid  acd  aaiieal  pncea;  130  luilea  on  :Uu  U  }*.      ^  Ex-righto.      U  .$7.50  paid. 


PHILADELPHIA 

P  <fc  E  gen  M  5  g '20.. A-O 

Gen  M  4s  g  1920.  .A&O 

Ph  &  Read  2d  5s  '33. A-O 

Con  .M7s  1911 J-D 

ConM  6s  g  1911. ...J-D 
Ex  Imp  M  4s  g  '47. A-O 
Tenuiual5sgl941.tJ-F 
P  W.fc  15  col  tr  Is '21.  J-J 
Portland  Ky  Ist  r.s  1'.'30. 
Koch  Ry<te  L  con  5s  '54 J-J 
U  Trac  lud  gen  5s'19.J.J 
Un  Kys  Tr  oils  48'49J<fcJ 
U  Trac  Pit  gen  5s '97  J  .J 
Welsbach  s  t  5s  1930. J-D 
Wlks-B  GA-  E  cou5s'55J-J 

lJAI/n.>IORE 

liinclive  Stockn 
Ala  (Jens  Coalifc  lion.  100 

Prof 100 

Atlanta  &  (Jharlotte..  100 
Allan  Coast  Line  KR  100 
Allan  Coast  L  (Coun)lOO 

Canton   Co 100 

Cons  Cot  Duck  Corp.. .50 

Preferred 60 

Georgia  Sou  <&  Fhi...lOO 

Ist  pref 100 

2d  uref 100 

Q-B-S  Brewing loo 

Bonilii 

AnA(X>8t  la  <fe  Pot  58 

AtlA  Ch  1817-..1907  JJ 
Allan  C  L  RR4sl952M-S 
Atli;oa..ft  I,K;t)ctrs58j-D 

Ctfs  of  liidebt  48 J-J 

6-20  yr  4s  1925 J-J 

Ball  C  Pass  Ist  5s '  1 1  M-N 
Bait  Fnndg  58.1916  M-N 
Kxchant'eMVs  1930  J-J 
Ba'i  '.  I'  1  -I  1; ;  III  1 '!  1  .V-O 
B.I.  .:  N 

ID 

(,> .:..\ 

Ceut'i  Uy cou.OsiO.lj  .M.>; 
Exi  .L  Imp  .')«.  r.P:',2  .M  .•- 

\  915  pawl.      %  410  uaut. 


Bid 

Ask 

iio'i^ 

ui" 

113 

113  V 

1031-. 

121 

10134 

97  V 

86  V 

112  V 

73 

74 

58 

90 

93 

180 

140 

325 

355 

92 

94 

12  V 

13 

..... 

34 

32  V 

40 

87 

90 

78 

80 

0'« 

91-. 

102  V 

10234 

101  V 

102 

98  V 

98-'4 

110 

111 

89 

91 

89 

92 

1043, 

110 

111 

102 

103 

108 

114 

116 

115 

uv    1 

113 

112 

BAI/lTMOItE 


Clias  City  Kv  1st  5s  '23  J-J 
Chas  Ry  G  ct  El  5s  '99  -M-S 
Charl  C  (fc  A  ext  ys.'oy  J-J 

2d  7» 1910  A-O 

City  &  Sub  1st  5s.. '22  J-D 
(;ily<&  Sub(Was)lst5h'48 
Coal  &  1  Ry  Ist  5s'20F.A 
Col&Gruv  lst6s.l916J-J 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Gadb.Ala  Ist  con  5s '45  J -J 
Ga(Jar&Nl8t58g"29J-J 
Georgia  P  1st  68- --'22  J-J 
GaSo&  inalst58l945J-J 
G-B-S  Brew  3-4s  1951.\I-S 
2d  income  5s  1951  M-N 
Kno.t  vTrac  Isl  Os  '28A-(J 
LakoK  Kl  lstgu5s'42M-S 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  Ist  58- 

Incouies 

Npt  X(tO  P  Ist  68'3b  M.N 

General  5s 1941  M-S 

Norfolk  St  l8t  58'44..J-J 
North  Cent  4  Vs  1925  A-O 

Series  A  58  1926 J-.l 

Series  B  68  1926 J-i 

Pitt  Un  'I'rac  5s  1997.  J -.J 
Poto  Val  IsLSs  1941.. J-J 
.Sa V  Fla  ct  West  Ss  '34  A-l ' 
Scaboanl  A  l.,48  1950  A-C 
SeabA  Roan  58  1926.  J-I 
South  Bound  l»l  5h..A(' 

UEl  l..w; •29  M-N 

Unl'.y  49  M-.- 

Incoii  '  I   ...-J-D 

Vft  Mid  liil  i;»  l'.)06-.M-> 
2(1  seni^  68  1911...M-.- 
3d  s.T"  -  'i-  !'i'-  M..- 
4th  M  i> 

5t!i  -.  l-^ 

v..  l-i 

I  I-) 


Bid 


114 

93  V 

115 

108 

110 

103 

103 

112 

106 

1091., 

109 

109 

112 

113 
59% 
37  V 

105 

116 

■82  V 
"95" 


106 
10^ 
115 
115 

no 

112 
114 

8334 
107 
110 


Ask 


94 


lU 

104 
104 
114 
106  V 

no 


UO 

1134 

114 

60 

38 
1154 


83 
i'oo" 


114 
115 
84 
109 
112 


109 

108 

110 

111 

94 

96 

94'. 

96 

.Ml 

irj 

106 

107 

114 

117 

i  «2U  pai.i.      a  Beoeipis.      u  fao  paliL 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  t!ie  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  Jul}-,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Alabama  Great  Sou 
Ala  N  O  &  Tex  Pae. 

N  O  &  N  East. . . 

Ala  &  Vlcksbure. 

Vlcksburc  Sh  &  P 
fcAtch  Top  &  S  Pc. . 

Atlanta  &  Char) 

Atla'  liirm  &  Atl'c. 
jA-tlantic  Coast  Line 
Baltimore  &  Ohio... 
teangor  &  ^Viooatook 
jBellefonte  Central.. 
Bridgeton  &  Saco  li 
iiufl  Hoch  &  Pitts.. 

fiuUsilo  &  Susq 

Cal  Jvortliwcsiern.. 
Oauaiilaii  Northern. 
Canadian  Pacillc — 
Central  of  Georgia.. 
Central  of  N  .Jersey. 
Chattan  Southern. 
Chesapeake  &  Olilo. 
Chesterfield  &  Lane 
Chicago  &  Atlon  Ry 
Chic  Great  Western 
Chic  Ind  &  Louisv. 
Chie  Ind  &  Souther 
Chic  Mihv  &  St  Paul 
Chic  &  North  West. 
■Chic  St  l>aul  AI  &0. 
Chic  Term  Tr  RR_. 
Clu  N  O  &  Te.xas  Pa 
Cm  Northern  — See 
Clev  Cin  Chie  &  St  L 
Colorado  Midland.. 
ft  Col  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Denver  &  Rio  Gr 

Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  R  L  &  U  innip. 
Dul  So  Shore  &  All. 

Erie 

FairchUd  &  N  E... 
Fonda  ,)ohnst  &  Gl- 

Georgia  RK 

Georgia  Southern  & 
Grand  Trunk  Sys.. 

Gr  Trunk  West.. 

Dct  Gr  H  &  JMil... 

Canada  Atlantic 
Great  Northern 

ilontana  Central . 

Total  system 

Gull  &  Ship  Island - 

Hocking:  Valley 

Illinois   Central 

Illinois  Southern 

Inter  &  Gt  North'n. 
a  Interocpanlc(Mexi 

Iowa  Centra! 

Kanawha  &  Mich.. 
Kan  City  Southern . 
Lake  Krie  &  Wester 
Lake  Shore  (ft  Miehi 

Lehigh  Valley 

LexiJigton  &  East'n 

Long  Island . 

Louisiana  &  Ai-kan. 
Louisville  &  Nashv. 
ilacon  &  nirming.. 
JIanist  &  No  East.. 

Ivlanistique 

Maryland  &  Penn . . 
^a  Mexican  Central. . 
a  Mexican  Internal 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central.' — 

Minei'al  Range 

Minneap  &  St  Louis 
Minn  St  P  cJcSStM. 
Mo  Kansas  &  Texas 
Mo  Pacific  &  Ir  Mt. 

Central  Branch.. 

Total 

*  Mobile  Jack  &  K  C 
Mobile  &  Ohio.— Se 
Kash  Oliatt  &  St  L. 
National  RR  of  Mex 

Hidalgo  &  N  E.. 

Nevada  Central 

■Nev-Cal-Oregon 

New  York  Chicago 
N  V  Oni  &  Western 


Latest  Gross  Earnings. 


Week  or 
Month. 


thcrn. — See 

1st  wlc  Sei)t 
1st  vvk  Sept 
1st  vvk  Sept 

August 

.June 

June 

August 

Augu.st 

August 

August 

.July    

4th  wk  Sep 

August 

August 

4th  wkSept 

4th  wicScpt 

;id  wk  Sept 

August 

3d  wk  Sept 

August 

July    .. 

August 

;id  wk  Sept 

3d  wk  Sept 

n. — See  Ne 

J  une 

August 

August 

3d  wk  Sep; 
c. — See  So 
New  York 
See  New 
August  .  . 
4th  wkSept 
July  .. 
June  .. 
August 
June  .. 
4tli  wkSept 
3d  wk  Sept 
3d  wk  Sept 
August 
4t!i  WkSept 
August 
August 
July  .. 
August 
Fla.— Sees 
4thwk  Sept 
2d  wk  .Sept 
2d  wk  Sept 
2d  wk  Sept 

August  

August 

August 

ad  wk  Sept 

August 

August 

June 

4th  WkSept 

4th  WkSept 

4thwk  Sept 

August 

August 

n.- — See  Ne 

gan  Southe 

August 

August 

July    

August 

4th  WkSept 

August 

■July 

August 

August 

April 

4th  WkSept 
2d  wk  Sept 
2d  wk  Sept 
Sec  New  Y 
4th  wkSept 
4thwk  Sept 
•-.d  wk  Sept 
4th  WkSept 
4th  WkSept 
4th  WkSept 
4th  WkSept 

July    

e  Southern 
August  ... 
4th  WkSept 
4th  WkSept 

July 

August 

&  St  Louis 
August 


Current 
Year. 


Previous 
Year. 


Southern   Railway 

47,000        38,000 

23,000         16,000 

'20,000         13,000 

7,251, .'323  R, 150,071 

317,420       300,113 

10«,0y«         8K,07!J 

1,820,254  1,612,703 

7,181,040  e, 398,087 

212,468   181,432 

4.901     .^.307 

4,!M8     5,313 

231,68!)   241,74.'! 

152,733   132,680 

171.700   180,974 

180,900   138,200 

2,004,000  1,600,000 

227.100       232,500 

2,443,008  2,248,388 

2,717  2,507 

2,201,002  1,967,281 

2,907  2,519 

1,132,871  1,056,300 

190,170       173,511 

128,633       129,684 

w  York  C  cntral. 

4,773,733  4,240,020 

0,977,485  5,301  303 

1.105,990  1,028,980 

32,878         33,075 

uthern  R  ailway. 

Cenual. 

York  Ce  ntral. 

218,256       182.147 

281,636       241,865 

22,580         19,221 

65,385         65,882 

19,403         15,916 

33,667         ."^7,560 

535,400       507,000 

23,546         19,144 

77,302         81,340 

30,150         11,532 

98,171         89,936 

4,514,677  4,406,759 

1,375  1,774 

85,025         78,805 

235.892      211,384 

outhern     Railway. 

1,109,613  1,081,876 

125.083   118.474 

35,525    29,496 

44,903    44.489 

4,768 ,8833,757  ,307 

230,2161  215,233 

4,999,09913,972,540 


July  I  to  Latest  Date. 


Current 
Year. 


560 

251 

272 

13.892 

4,061 

1,133 

3,747 

13  725 

426 

8 

4 

2,050 

282 

320 

1,823 

18,239 

2,576 

4,657 

37 

4,129 

2 

2,172 

2,132 

1,437 


,483 
,347 
,375 
,173 
,242 
924 
,957 
,886 
,493 
.730 
.948 
,544 
,586 
,118 
,100 
,420 
,848 
,569 
,775 
,002 
.967 
,554 
,211 
,230 


55,423,053 

n  .488,394 

2,134.5.39 

388,304 


43,508 

630 ,680 

4,486,251 

24,455 

268.800 

168,435 

77,561 

208,386 

681,676 

w  York  C 

rn. — .See 

3,299,827 

53,383 

Inc.lO 

104,960 

1,099,585 

12,186 

32,106 

11,783 

32,741 

2,500,372 

186,743 

142,000 

24,415 

ork  Centr 

16,989 

88,861 

283,329 

787,423 

1,235,000 

53,000 

1,288.000 

114,295 

Railway. 

969,531 

350,423 

24,189 

6,504 

27  ,304 

— See  Ne 

845,505 


32,218 

575,791 

4,015,835 

26,432 

231,371 

143.532 

77,081 

196,061 

538,345 

entral. 

New    Yor 

2,836,037 

47,473 

3,0.39 

74,790 

1,109,743 

12.314 

30 ,763 

13,017 

35,199 

2,270,240 

180,284 

108,600 

21,805 

al. 

21,306 

114,557 

232,879 

692,966 

1,211,000 

72,000 

1,283,000 

66,058 

872,772 
342,820 


3,733 

22.753 

W  York  C 

782,954 


414,400 

3,198,844 

22,580 

679,286 

37,490 

441.709 

5,282,311 

281,730 

919,446 

56,830 

893,908 

8,875,701 

2,753 

85,025 

454,441 

11,304,693 
1,274,215 

435,805 

468,688 
9,545,319 

477,731 
10,023,050 

533,719 
1,224,131 
8.828,397 

336,556 
1,842,800 
1,661,963 

701,507 

398,180 
1,372,639 

k  Central. 

6,339,871 

103,659 

2nc.l0 

208,709 

11,556,495 

23,951 

32,106 

24,819 

60,776 

23,315,446 

1,854,945 

1,484,100 

244,477 

192,417 

989,015 

2,975,923 

5,877,585 

11,633,027 

439,322 

12,072,349 

114,295 

1.879,778 

3,599,496 

255,652 

6,504 

49,273 

entral. 

1,652,875 


Previous 
Year. 


459,874 

202,920 

185,363 

12.025,700 

3,688,488 

1,007,462 

3, .302, 676 

12,160,916 

349,224 

9,483 

5,313 

2,378,809 

243,253 

363,205 

1,131,500 

14,241,909 

2  ,398  ,880 

4,320,144 

28,848 

3,742,894 

2,519 

1,986,937 

1,851,807 

1,432,749 

49,884,114 

10,289,603 

1,948,114 

382,843 


346,066 

',867,955 

19,221 

628,6)3 

34 ,380 

293,665 

4,906,088 

232,961 

837,943 

20,024 

821,177 

8,366,059 

3,616 

78,805 

418,334 

10,329  303 
1,130,119 

351,810 

448,994 
7,451  636 

416.064 
7,867,700 

417,363 
1,080,783 
7,764,834 

278,929 
1.638,083 
1,487,890 

695,996 

365,489 
1,086,073 


5, -184 ,296 
90,863 
3,039 

150,486 

10,2.57,780 

24,233 

30,763 

25,395 

61,674 

21,418,238 

1,514.421 

1,303,300 

252,635 

194,119 

986,155 

2,333,3.'t9 

5,195,314 

10,554,778 

586,313 

11,141,091 

66,658 

1,674,021 
3,155  ;505 


3,733 
43,053 

1,491.477 


nOADS. 


N  Y  C  &  Hud  Rlv.- 

Lakc  Sh  &  M  S.. 
Lake  E  &  West.. 
Chic  Ind  &  Soui. 

Mich  Central 

CI  C  C  6e  St  L 

Pco  &  Eastern 

Cln  Northern 

Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Nortliern   Central.. 

Northern  Pacific 

Pacific  Coast  Co  .._ 
(/Penn — East  P  <Sc  E 

rf  WestP  &E 

Peoria  &  Eastern — 
Phila  Bait.  &  Wash. 
Philadelphia  &  Eric 
Pitts  Cln  Chi  &  St  L 
Pittsburgh  &  Lake 
Raleigh  &  Southport 
Reading  Railway.. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred'ksb'g  &  P 

Rio  Grande  Jet 

Rio  Grande  South.. 
Rock  Island  System 
Rutland — See  New 
St  Jos  &  Grand  Isl  . 
c  St  L  &  San  Fran.. 
St  Louis  Southwest. 
Seaboard  Air  Line.. 

.Sierra  Railway 

Southern  Indiana.. 
cSouthern  Pacific  Co 

Southern  Ry 

Mobile  &  Ohio... 
CinN  O  &TexP. 
Ala  Great  South. 
Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Tol  I'eoria  &  West. 
Toledo  St  L  &  W^est 
Tombigbee  Valley. . 
Tor  Ham  &  Buffalo 
Union  Pacific  Sj'st. 
Virginia  &  So  West. 

Wabash  . 

\A'estern  Maryland. 
West  Jersey  &  S'e.. 
Wheeling  &  Lake  E 

Wichita   Valley 

W'msport  &  N  Br.. 
Wisconsin  Central.. 
Wrigiitsv  &  Term.. 
Yazoo  &  Miss  Valley 


Latest  Gross  Earnings. 


Week  or 
Month. 


August 

.Vugust 

.Vugust 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

July 

August 

August 

See  New  Y 

August 

July 

August 

Erie— See 

June 

.August 

August 

August 

July    

July 

3d  wk  Sept 
-'\ugust._  _ 
York  Centr 

July 

August 

4th  WkSept 
July    ... 
August  . 
August  . 

July    

4th  WkSept 
3d  wk  Sept 
3d  wk  Sept 
3d  wk  Sept 

August 

3d  wk  Sept 
4th  WkSept 

July    

AugiLst 

3d  wk  Sept 
4th  WkSept 

.A.ugust 

August 

July 

August 

4thwk  Sept 
4thwk  Sept 

August 

4th  WkSept 

June 

May 

August 

August 

-"August 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellcfonte  Central 

a  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manistique 

a  Mexican  International 

a  Mexican  Railway 

a  Mexican  Southern 

National  RR  of  Mexico 

New  York  Central 

Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

I  Chicago  Indiana  &  Southern 

Michigan  Cenfal 

Clev  Cin  Chie  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie 

(I  A\'est  of  Pitts  &  Erlf. 

Phila  Baltimore  &  Washington. 

PhUadelphia  &  Erie 

Pitts  Cin  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


8,623,.>08 

3,823,405 

509,236 

170,679 

2,175,481 

2,365,287 

286,183 

115,046 

1,257,504 

287,518 

809,568 

243,956 

2,528,814 

1,058,036 

5,817,562 

563,514 

13112  499 

Inc.6& 

ork  Centr 

1,447,127 

753,213 

2,589,065 

New   Yor 

5 ,095 

3,505,125 

2,2.37,090 

742,215 

158,376 

61,595 

13,357 

J  ,049 ,276 

ii 

142,719 

1,866,647 

269,867 

1,181,900 

41,861 

140,053 

3,246,421 

1,337,560 

168.443 

177,874 

76,017 

168,012 

19,077 

467,245 

7,525 

473,832 

20  906 

81,007 

6,112 

62,063 

6,280,753 

80,432 

674,354 

121,722 

820.050 

148,900 

14,321 

12,808 

677,108 

15,307 

674,775 


Previous 
Year. 


8.146,195 

3,480,797 
498,352 
187,535 

2,089,842 

2,158,266 

257,840 

92,008 

1,140,038 
256,172 
755,875 
245,698 

2,394.003 
919,436 

4,990,122 
596,773 

11914  899 

3,200 

al. 

1,252,827 

686,779 

2,361,778 

k  Central 

4,374 

3,492,781 

2,279,361 

5,772,142 

144,256 

48,919 

10,121 

4,481,592 


July  I  to  Latest  Date. 


133 

3,552 

215 

1,120 

32 

123 

8,189 

1,492 

143 

164 

60 

146 

16 

331 

6 

411 

30 

109 

3 

55 

5,455 

82 

641 

121 

773 

•158 

6 

14 

641 

15 

456 


848 
474 
452 
865 
,275 
,564 
,177 
,704 
.305 
,128 
,914 
,20 
,070 
,755 
,171 
,479 
,228 
,454 
,505 
,234 
,712 
,445 
,239 
,054 
,950 
,700 
,151 
,908 
,003 
,018 
,437 


Period. 


Mch  1 


Jan 
Jan 
Jan 
Jaa 
Jan 
Jan 
Jan 
Jan 
Ian 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jaa 
Jaa 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


to  June 

to  Aug 

to  Sept 

to  July 

to  Aug 

to  Sept 

to  .Sept 

to  .Sept 

to  Sept 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  .Aug 

to  Aug 

to  .Aug 

to  Aug 

to  Aug 

to  Aug: 

to  Aug 

to  -Aug 

to  .Aug 

to  Aug 

to  Aug 

to  Jiay 

to  Sept 

to  .A.ug 


Current 
Year. 


16,352,730 
7,407,836 

942,475 

330,757 
4,294,452 
4,508,651 

530,820 

203,399 
2,573,277 

537,441 
1,6)8,290 

470,981 

4,930,182 

2,030,751 

11, 571, .584 

563,514 
25,519,304 

Z7JC.1,46 

2,813,405 

753,213 

4,996,116 

64.282 
6,679,453 

4,388,217 

11,067,670 

158,376 

61,595 

138,577 

9,458,263 

142,719 

7,540,«0 

2,431,.r21 

1,181,900 

80,302 

259,444 

9,246,421 

13,636,919 

2,157,111 

1,958,475 

885,467 

339,273 

198,711 

3,273,505 

7,625 

875,887 

281,844 

090,386 

11,542 

124,802 

53 

165,204 

202,704 

1,380,213 

1,501,031 

1,525,980 


6,289 


161,189 

1,291,337 

31,213 

1,263,242 


Current 
Year. 


2.480,905 

080,779 

4,508,350 

49 ,037 

6,591,0.59 

4,124,358 

10,715,417 

144.250 

48,919 

125,184 

8,352,978 

133,848 

6,709,318 

2,101,576 

1,120,865 

61,407 

230,913 

8.189,177 

12,737,849 

1,831,089 

1,729,009 

768,296 

294,471 

183,384 

2,520,502 

0,171 

738,001 

298,729 

1,047,179 

0,759 

110,271 

5,455,712 

150,451 

6,415,604 

1,218.507 

1,429,231 

1,402,731 

1,232.398 

28,789 

985,073 


Previous 
Year. 


$1,329,773 

30,720 

5,100,453 

274,485 

75,976 

5,892,475 

4,981,100 

876,298 

10,993,421 

59.231,954 

28,014,932 

3,407,854 

1,483,020 

16,913,594 

15,871,169 

1,992,376 

679,100 

9.620.433 

1.805,309 

6,504,289 

7,512,545 

95,346.313 

Inf. 5. 87 

10,326,716 

4,419,135 

19,148,675 

432,320 

9.876,993 

3,671,683 


51,244 

38 

4,719 

267 

66 

4,756 

4,434 

870 

9,265 

54.471 

24,751 

3,159 

1,372 

14,687 

14,280 

1,778 

542 

8,262 

1,628 

5.767 

6,768 

84.673, 

3.400 

9,556, 

4,331, 

17,047, 

359, 

8,172, 

3,261, 


,229 
,963 
,605 
,872 
,990 
,902 
,400 
,527 
,850 
,050 
,945 
,498 
,085 
693 
201 
636 
587 
904 
886 
613 
545 
613 

916 
872 
314 
955 
486 
483 


AGGREGATES  OP  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'fU  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 
14.54 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

I71C.  or  Dec. 

% 

4th  week  July    (40  roads) 

S 
13,517,452 

S 
11,801,208 

+  1,716,244 

Month  Deo    1905  (113  roads). 

S 

159.312.944 

S                         S 

142,053,423   +17,259,521 

12.15 

1st  week  Aug    (41  roads) 

9,432,008 

8,168,670 

+  1,263,338 

15.46 

Month  Jan     1906  (117  roads)  . 

152,980,4851126,555,852   +26,424,033 

20.88 

2nd  week  Aug    (41  roads) 

9.691,286 

8,323,983 

+  1,367,303 

16.42 

Month  Feb    1906  (118  roads). 

142,650,542!ll2, 895,257   +29.761.285 

26.30 

3rd  week  Aug    (41  roads) 

9,668,852 

8 ,509 ,342 

+  1,159,510 

13.62 

Alonlh  Mch    1906  (110  roads). 

159,258.890 

14;>, 978,440   +15,280,450 

10.01 

4th  week  Aug    (43  roads) 

14,990,198 

13,302,828 

+  1,693,370 

13.23 

Month  -April  1906  (111  roads)  . 

136,085,537 

128,005,775      +8,679,762 

0.78 

1st  week  Sept   (42  roads) 

9,916,451 

8,765,450 

+  1,151,001 

13.13 

Month  May   1906  (124  roads). 

152,183,742 

138,557,872   +13,625,870 

9.83 

2nd  week  Sept   (43  roads)  .   .. 

10,246,504 

0,160,323 

+  1,086,271 

11.85 

Month  June  1906  (113  roads). 

146,010..301 

130,233,293    +15,777,008 

12.11 

3rd  week  Sept   (43  roads) 

10,517,062 

9,298,534 

+  1,218,528 

13.14 

Month  July   1906  (117  roads). 

168,330.461 

148,013,565    +20,322,890 

13.73 

4th  week  Sept   (28  roads) 

12,319,044 

11,413,946 

+  905,098 

7.93 

Month  Aug    1906     (68  roads)  . 

79,344,748 

70,099,249 

+  9,245,490 

13.19 

a  Mexican  currency,     b  Tncludes  earnings  of  Gulf  &  Chicago  Division,     c  Includes  the  Houston  &  Texas  Central  and  Us  subsidiary  lines  la  both 
vears.     d  Covers  lines  directly  operated,     c  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,     ft  Includes  earniugs  of  Col.   &  South..  Ft.  Worth 
&  Denver  City  and  all  affiliated  lines,  excepting  Trinity  <&  Brazos  Valley  RR.     k  Includes  in  both  years  earnings  of  Denver  Enid  &  Gulf  RR..  Pecos 
■Sn'tcm  and  Santa  Fe  Prescott  &  Phoenix  Ry.     /  Figures  prior  to  .4.prll  10  1906  are  those  ol  the  Indiana  Illinois  &  Iowa  and  Ind.  Harb    of  Indiana. 
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Latest  Oross  Earnings  by  Weeks. — In  the  tabic  which 
tollows  wc  sum  up  scpar;iloly  tlic  earnings  fur  the  fourtli 
week  of  September.  The  table  covers  28  roads  and  .shows 
b.30%  increase  in  the  aggregate  over  the  same  week  la.st  year: 


Fourtn  «D««JI:  of  September.       1 

— -  ^■ 

niiffalo  Roche<it>'r  &  Plttsbunrh 


1906. 

S 

231.6S!! 
180.900 
2 .004 .000 

281  .636 

.535.400 

98.171 

1.109,613 


111  (Including 
ti  VnMiu  A  l)i  liver  City) .  -    - 

Penvtr  &  Rio  (Iniiule    .    . 

IiiiliuliSo -■      ••  &  Atlantic 

i.:.iiul  Tr  laila.  .  1 

ilrand  :  -ti-rn 

Dt'trolt  Ur.  il.ivcii  &  MHw    -  I 
r«nada  &  Atl^intlc-      .  ,.  J 

' ">'i<inal  &  GrcAt  Xorthern 

■.k-  of  Mexico 

•  :al - 

&  Naslnllle 

lutern-itlonal 

iiiMiro.      

i\:,!Mii  npolls  \  St  Ix)iils    

\i  <<oM'(  Kan^rts  &  Texas 

r  &  Iron  Mty 

h      . 

of  Mexico -  . 

nvestern . 

vay — 

V..^      CC      r.!l-lllC_ 

.'  I  <io  St  Louis  &  Western. . 

^Idrvland. 

.•c  Lake  Erie 

Total  t2.S  roads) -  1 1 .875 ,544 

Xet  increase  (6.30%) 


26S 

168 

77 

1  .099 

186 

16 

88 

787 

1 .235 

53 

350 

269 

1  .337 

467 

,     81 

674 

121 

148 


1905. 

i 

241.745 

1. -IS  .2001 

1.606.000 

241.865 

507.000, 

80.930 


Increase.  Decrettxr. 


42.700 
.•598.000. 

39 .771 1 

28. 400 ; 

8.235) 


$ 

!0,0.')6 


1,081.876;        27.737i 


.800 
,435 
..561 
.585 
,743 
.989 
.861 
.423 

.ooa 

.000 
,423 

.867  i 
,560; 
,245 
,6671 
.354 
.722 
.900 


231 

143 

77 

1.109 

ISO 

21 

114 

692 

1.211 

72 

342 

215 

1.492 
331 
109 
641 
121 
158 


.371 

.532; 

.081 

.743; 

,284  i 

.3061 

.557 

.9661 

.000| 

,0001 

.8261 

.4521 

,704 ' 

.755  i 

.454[ 

,239 

.054 

.700' 


11.173,646 


37,429 

24  ,903 

480 

V.459 


94,457 
24,000 

'  "7 .597 
54,415 

135,496 

'33,1  i5 

668 


963.856 
701.898 


10,158 


4.317 
25,696 


19,000 

155,144 
'27,787 

'  '9  .S06 
261,058 


For  the  third  week  of  September  our  final  statement 
covers  43  roads  and  shows  13.14%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Third  week  of  September. 

1906. 

1905. 

Increase. 

Decrease. 

ur...  i,^  wir  reported  (37  roads)  .. 

iJreat  Southern 

■rmlna' Trau-sfer .. 

Texas  Pac.. 
onton 

i'exiis  Ceutral                             — 

$ 

10,090,406 
76,017 
32,878 
177.874 
77.302 
43,508 
19,077 

$ 

8,900,189 
60,914 
33,675 
164.128 
81,340 
33,218 
16,070 

1,218.889 
15,103 

"l"3',746 

ro',296 
3,007 

1 .261 ,035 
1,218.528 

37.672 

797 

'  '4.038 

Total  (43  roaa-^ 
Xet  Increase  (13.14%) 

10.517,062 

9,298,534 

42,507 

For  the  month  of  September  the  returns  of  25  roads  show 
;t>  follows: 


.Vf  o.TTA  Of  September. 


Gross  earnlnr?  (25  roads). 


1906. 


1905. 


-I 

S        1         s 

35,955,364132,482,110 


Increase. 


3,473,254 


Per  Cent. 


$ 

10.68 


Ii  will  I).'  .-ca  that  there  is  a  gain  on  the  roads  reporting  in 
thr-  amount  of  ?3,473.254,  or  10.68% . 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
I'  «wing  shows  the  gross  and  net  earnings  of  STEAM  railroads 
■rted  this  week.  A  full  detailed  statement,  including  all 
1  ..as  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  22  1906.  The 
next  will  appear  in  the  issue  of  Oct.  20  1906. 


-Gross  Ea'-n'as- 


A' 


Roads . 

>.i-.  I.  ., 


Banttor  it  Aroostfiok.b 
July  1  to  Au?  31 . 

C.i;M'!'-r!   Pacirle.a. 

.'■•■:'■,    1   to  Auti  31 
C    !.•  '1'   '■'  '"t'-l>  ■■.-:     a.  . 


Current 

Year. 

S 

a... Aug    1,829,234 
31 3,747.957 

.Aug       212,468 
426.493 

.Auc:   6.170 .452 
12.138,420 

a Aug       949,512 

31 1.903,448 

^         Aug  2,201,092 

...    4,129.002 

.\ue   1.132.871 

a .    2.172,554 

b    -Aug       828 .3S9 

...    1.588.659 

Aug       218.256 

.il 414.400 

rn.B.Aug   1.107,345 

2,124,566 

19.403 


i   to  Aug  31 

a Aug 


Dul 


'In.b.Aug 

:;l 


Dulutli  So  sh  4  .Mian,  b 

.I;l  •   1   to  An?  31 


Ilud  .  Co. 

31. 


.Ia;i    1    to  Aug   31 


Aug 
Aug 
-Aug 
Aug 
Aug 

All!' 


*  o  A  li"    ^.  1 


.10,150 

50 ,830 
3 11, .581 
602.09.1 
2.15 .892 
4.54.441 

70 .914 

152.078 

4.486,251 

8. 828. .307 

535 .428 

4.615.670 

208.386 

.308.186 

71  .'i-I 


Previous 

Year. 

i 

1  .612,763 

3.302.670 

181.432 

.349,224 

4,796,734 

9,425,909 

827,820 

1,705,780 

1,967,281 

3.742,894 

1.056,300 

1  .980,037 

714,364 

1.. 346, 933 

182,147 

346.666 

056.2.H1 

1  .823.410 

15.916 

•'  '  .380 

J61 

'i8S 

11,532 
20,024 

285,221 
554,719 
211,384 
418,334 

76.542 
I  39 ,835 

4  ,0 1 5  ,835 
7.764.834 

512.501 
4.255..3or. 

106.061 

365.480 

65 .976 

1 29 .876 


Net  Earnings 

Current         Previous 


Year. 

$ 
219.248 
644.610 

73.8111 
139.192 

2 .4  62  ..57!) 
4.834.3!l0 

175,0;)fi 
370.:V.)(i 

847. -IT. 
1  .'iC.T.iKil 

4."iO,2;(.-. 
878,17!* 

271,01:; 

5 11. 74  r, 

61  ,2?f" 

1  i  I  " 


750. Ml 


Year. 
$ 

318,540 
806.140 

72.804 
126,920 

1,791.646 
3,429,424 

185,066 
447.126 

804.522 
1  ,480.053 

347,707 
632,081 

227,766 
409.431 

40.017 


1  ' 

4  ,300 
R.O'ir, 

2  "  ■ 

53,4iii 
110,101 

61  !.M'.) 

42.179 
68.067 

1  .214.:2:'. 
2, 37  3,  <■,_•! 

1  .181.048 
::  .088. 165 

126. 1.-,.-. 
1  .317.1M:'. 

1   ''K     ''(I'l 

53.r,;>:' 

100 ,50  J 

UH.hii2 

31  .72:> 

31.535 
61.168 

Oross  Eam'gs 

Current  Previous 


Year. 
R:ia(!s.  S 

Lelilgh   Valley,  b.      .      .Aug  3.299.S27 
.July   1  to  Aug  31         .    .    6.3.39,871 


Lexington   &   lOn.-tt'ii   b 
.lulv   I   to  Aug  31 . 


Aug 


53,383 
103.650 


Loul.svllle  &  Xftshv.     .b.Aug   4,009.935 
July   1   to  -Vug  31    7,721,605 

Mexican   Inteniat'l.         -Aug      677,614 
.Ian    1    to  Aug  31    5.304.721 


.Mineral  Haiige.  b      . .  . 
July   1   to  .\ug  31 

.Minn  St  P  &  S  S  M    b 
July   I   to  .Aug  31 


-Aug 


68.145 
132  277 

Aug    1.055.813 
2.138.789 


Year. 
i 

2,836,037 
5,484.296 

47,473 
90,863 

3.402.605 
6,710,587 

511,636 
4.262,768 

69,027 
127.402 

016,308 
1  ,693,742 

872,772 
1,674.021 

1,078,300 
8,170,941 


Xashv  Clialt  &  St  L .  b . .  Aug       069 ,53 1 
July   1   to  Aug  31- 1,879,778 

.Vatlona!    of    .Mexico    -.Aug   1.230.406 

Jan    1    to  Aug  31     9,812,373 

Uldalgo  &  Xorthe.isl.  Aug         82,506         

Apr  25  to  .\ug   31 370,020  ._.    .    _ 

X  N'  X'ew  Hav  &  Hart  ford,  b — 

Apr  1    to  June  30 13. 435.186    13.510.380 

Jan    1    to  June  30    _     .     .25.588.736    24,600,501 
July  1   to  June  30    ...     .52.984.320    40. 981. 047 

.Xorfolk  &  Western -b    -.Aug  2,528.814      2.394.003 
July   1  to  Aug  31    4,930,182      4,521,750 

Xorthern  (^entral   b Aug  1,058,036         910.436 

Jan     1   to  .\ug  31 7.512,545      6,768.545 

Pennsvlvania — Lines  directly  operated- - 

Ea.st  of  Pitts  &  Krie--AUKl3.112,400    11,914,800 
Jan     1    to  Aug  31 05.346,313    84,673.013 

Aug         Inc.      683,200 
Inc.  5,873,400 


Mel  Earnings 

Current  Previous 

Year.  Year. 

S  S 

ol,516,l62  01,218,186 

02,840,012  o2  .309  .803 

22.030  14.600 

45,071  31.648 

1,017.213  883.115 

2.030,825  1  ,900,400 

2  17,064  107,16N 

2,087,873  1.031.819 

21,584  9.156 

39.874  21.001 

400  ..306  503,096 

1,029,623  849,014 

106,504  203.532 

420,675  405,767 

427,580  381,487 

3,876,516  2,697,230 

20,760    

117.8.59    ..  - 


2,802.630  5.302.311 
5,946,351  7,005.475 
14.761,734    14,148,925 


947,669 
1  ,833,645 

332.076 
1  ,740.892 

4,841,070 
28,513,024 


031,663 
1  ,712,006 

323,376 
1  .157.002 


West  Of  Pitts  &  Erie 
Jan    1  to  Aug  31. 

Phlla  Bait  <Sc  Wash.b 
Jan    1  to  Aug  31- 

Pocabontas  Collieries - 
July  1  to  Aug  31- 

Rlch  Fred"g  &  Potomac.  July 

Rio  Grande  Southern  .b.Aug 
July  1  to  Aug  31 

St  Louis  Southwest'n   b.Aug 
July  1  to  Aug  31 

Southern  Railway  System — 

Southern  Railway  .a..  Aug  4,643,765 
July  1  to  Aug  1.- 

Mobile  &  Ohio. a Aug 

July  1  to  Aug  31 - 


4.443 
23.482 

142.800 
2.058,600 


470 
224 


...Aug   1  447.127 
10,326,716 

..Aug       


158,376 

51,325 
101,838 


833,804 
1,566,548 


9,123,560 

852,142 
1,656,492 


Cln  X  O  &  Te.\  Pac.a.Aug      709,796 
July   1   to  Aug  31 1,462,969 


-Mabama  Gt  South.a-.Aug 
July  1  to  Aug  31 

Georgia  South  &  Fia.a.Aug 
July  1  to  Aug  31 

Toledo  &  Ohio  Cent.a_.Aup.- 
July  1  to  Aug  31 

\^st  Jersey  &  Sea  Sh.b  .Aug 
Jan     1  to  Aug  31 

Wheeling  &  Lake  Erie.  b.Aug 

July  1  to  Aug  31 1,014,146 

Wisconsin  Central .  b Aug      677 , 1 68 

^.Tuly  1  to  Aug  31 1,291,3.37 

Wrlghtsv  &Tennllle.b.-Aug       sl5.367 
July  1  to  Aug  31 s31,213 


343,250 
667,018 

168.012 
3.30,273 

473,832 
875,887 

820,050 
3,671,683 

561,037 


Yazoo  &  Miss  Valley  .a. 
July  1  to  Aug  31.. 


.Aug       674,775 
1,263,242 


1,252,827 
9,556,916 


144,256 

49,741 
95,636 

718.870 
1  ,389  ,057 

4,258,335 
8,281,489 

099,302 
1,402,737 

665,407 
1,278,793 

294,001 
585,780 

146.201 
294.471 

411.479 
738.001 

773.950 
3,261,483 

488,382 
918,498 

641,003 
1,232,398 

Sl5,018 
S28,789 

456,737 
985,073 


Inc. 
Inc. 

465.326  394, 

.596,020  2,270, 

25,327  19 

48,341  36 

55,734  53 

21,319  30, 

43,612  47, 

293,209  175, 

478,842  338, 


526 
120 

153 
436 

460 

250 
597 

877 
162 


1,119,1.38  1,290,547 

2,055,880  2,237.675 

274,085  184.885 

525.688  .398,888 

108,679  158,853 

288,534  311,178 

73,752  57,672 

140,784  104,290 

21,763  31,301 

52,992  73,274 

206,941  152,921 

356,548  237,670 

427,061  418,361 

1.243.455  1.038.055 

223,357  131,928 

381.748  250.300 

278.670  257,609 

518,247  484.181 

3,714  4,291 

9,758  9,546 

4,261  dcfl09,528 

def81.228  defl49.5S7 


a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

o  Inclucling  other  income,  total  Income  (exclusive  of  results  of  coal 
companies)  for  August  is  $1,642,545  In  1906.  arcalnst  81,277.788  in  1905 
and  for  periocl  from  July  1  to  August  31  Is  S3. 058. 041  In  1006.  against 
S2. 440. 129  in  1905.  Deductions  from  total  inco.-ne  for  additions  and 
Improvements  were  $265,758  la  .August  1906.  against  $111,076  In  1905. 
and  from  July  1  to  August  31  were  $406,296  in  1906,  against  $143,646  in 
1905. 

.s  Includes  $482   other  income  for  August   1906  against   $404   in    1905 
and  from  July  1  to  -August  31,  $933  In  1906,  against  $796  last  year. 

Interest  Charges  and  Surplus. 

—  Inl..  llcntaU.  &.C. —  — Tial.  of  Net  E'ngi. — 
Current         Previous       Current         Previous 
Year.              Year,  Year.  Ye'ir. 

Hon  (Is.  $  $  $  $ 

Bangor  &  Aroostook .Aug         62.470  48.332  11.331  24.562 

July  1    to  Aug  31 126,660  97.270  12.532  29,050 

Denver  &  Rio  Grande -..Aug       349,459         344,017       rf401,807       (/390.973 
July  1   to  .\ug  31 692.974  681,236       f/699.222       d656.650 

Uuluth  SoSh  &  Atlantlc.Aug  87,641  86,641  :r39,311  i:l8,056 

July   1   to  Aug  31 -        175,282  173,282  x62 ,842  ;r34,967 

Georgia  RR.-- Aug      «51,983         ^51,415  .r499  t3,300 

July  1  to  Aug  31 «103,966       ((102,831   xdef.7,942  .tlO,827 

Kanawha  &  Michigan -..Aug         23,957  20,133         a:30,140         x40,929 

July   1   to  Aug  31 43,203  40.468  z58,.320  x59,631 

.Mineral  R.inge Aug  9.046  9.446         rll,710         idef.9- 

July    1    to  Aug  31...  ..  .  10.892  18.892  .T20.178  3:2,603 

-Xashv  Chatt  &  .St  Louis. Aug        149.460  149.778            47.035            53,7.54 

July   1  to  .\ug  31- 208,938  209,556          121,737          106,211 

X  V  .Xew  Hav  4  Hartford- 
Apr  1  to  June  30 2.983.491  2.268.298   rl, 365. 028  r3.ni2.S77 

Jan    1    to  June  30- 5,401.473  4.449,654    J-2.163,707   .r 

July  1   to  June  30 10.079,114  8.604,325   j:6,85,H.37S   .; 

.Norfolk  *  W'r-stern. Aug  367,429  336,206  580,210 

July   1   to  Aug  31 729,636  672,413  1,101.009 

T'nf-ihnTit.is  Collieries..  .Aug  Cl6,144  rl6,0|(;  9,183               .-..i.-./ 

Ii.     I    to  Aug  31 e3:\341  031,730  16,000                4,706 

l::ij  (i;;iiide  Southern .Aug  17,73ll  ]7  -''■■  ■    -.'12            12,526 

July  1   to  Aug  31    .    -    -  36,040  :;•■  .0         .rM.713 

Toledo  &  Ohio  Central -.Aug  33,745  i:. :  i5       r;i.-7'.o 

July   1  to  Aug  31 72,003  Z75.6a4  xdHii,27\ 

Wisconsin  Central Aug  1.50,840  148,347  .rl28.0R7 

July    1   to  Aug  31         .    .  .305,169  200.700  r213.810       X 1 89 .035 

„  ir,,-, ,.!,..;  road  rental  (iiaid  by  lessee)  and  other  ded"-  'i"''" 
'•re  Include  filnklng  fund  and  prcf<'rrcd  .sin 

■    1    .■    -    ...  ■: ••■' Income  ATKi    ...1    .i.ii,,irii    nii'i 

cxchan/c      'I  I'very  month   from  Hurplus 

and  r>l  leod  tu 

T  After  allowing  for  other  Income  received. 
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REET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


'Jan.   1   to  latest  date. 


Week  or 
Month. 


aAmcrlcan  Kys  Co August 

cAur  KlKln  &  Chic  Uy  'July    

Blnchamton  Ry [August  _.  _ 

Blrm  Uy  Lt  <fc  Power  August 

Boston  &  Worcester. [August 

Brockton  &  Ply  St  Hy  [July    

Burlington  (Vt)  Tr;ic.| August  ... 

Camden (ScTrenton  RyJuly 

Cape  Breton  Elcc  Co.  [July 

Cent  Penn  Traction   .  I  August 

Charl  Con  Ry  Gas&HliAugust 

Chattanooga  Hys  Co.iAugust 

Chicago  &  Mllw  Elec.  August  ... 
d  Chic  &  Oalf  Park..! August  ... 
Citizens'  Ry  &  Lt  Co.  July 


August  .. 

July   

July   

September 
VVk  Sept  30 

August  . 
July  ... 
July  — 
August  . 
August  . 
August  . 
July  ... 
August  . 
August  _ 

May 

August  _ 
July 


Cleve  Palncsv  &  E August 

Cleve  &  S  W  Tr  Co. . .  August  .  . . 
Columbus  RR  Co July 

t;as  Jyltcht  Co July 

Dallas  i:iec  Corp'n July 

Detroit  Mon  &  Tolcdol.'id  wk  Sept 
Detroit  United  Ry.  _ .  3d  wk  Sept 
Duluth  Street  Ry_ ..  |4th  wkJSept 
East  St  Louis  &  Sub.  August 

El  Paso  Electric July 

Ft  Wayne  &  Wabash 

Valley  'rractlon 
Galveston  Electric  Co 
Georgia  Ry  &  Elec.. 
Hartf  &  Spring  St  Ry 
Havana  Electric  Ry. 
Honolulu  Rapid  Tr  & 

Land  Co  

Houghton  Co  St  Ry. . 
Houston  Electric  Co. 
Illinois  Traction  Co. . 

Indlanap  Col  &  So 

Jackson  Consol  Trac. 
Jacksonville  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  Ry_ 
Lehigh  Valley  Transit 

Loiain  Street  Ry 

Madison  &  Int  Trac 
Manila  Elec  Ry  &  Ltg 

Corp — Ry  Dept September 

Lighting  Dept September 

Met  West  Side  Elev_ .  September 
Mllw  Elec  Ry  &  Lt  Co  August  ... 
Milw  Lt  Ht  &  Tr  Co.  _  August  . . . 
Montreal  Street  Ry_ .  Wk  Sept  29 

Nashville  Ry  &  Lt.-- July 

N  J  &  H  R  Ry  &FyCo  August  ... 
N  O  Ry  &  Light  Co..  August  ___ 

Niagara  St  C  &  Tor_.  August 

Nor  Ohio  Tr  &  Lt  Co.  August  ... 

Norf  &  Portsm  Tr  Co  August 

Northern  Texas  Tr  Co  July 

Northwestern  Elev  _ .  September 

Oklahoma  City  Ry..  July 

Orange  Co  Traction.  .  June 

Peekskill  Lt  &  RR.._  August  ... 

Pitts  M'K  &  Green.  _  August 

Portland  Rvs  Co July    

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co..  August 

Savannah  Electric  Co  July 

South  Side  Elevated.  September 

Syracuse  Rap  Tr  Ry^  August 

Tampa  Electric  Co..  July 

Terre  Haute  T  &  L  Co  July 

Toledo  Rys  &  Light.  August 

Tol  Urb  &  Inter  Ry..  August  ... 

Toledo  &  Western. __  July 

Toronto  Railway VVk  Sept  29 

Tri-City  Ry  &  Lt  Co.  August  ... 
Twin  City  Rapid  Tran  3d  wk  Sept 

United  RR  of  S  F...  July 

United  Rys  of  St  L..  August  ... 

Wash  Alex  &  Mt  Ver.  August 

Whatcom  Co  Ry  &  Lt 

Co July   


Current    Previous     Current 
Year.        Year.  Year. 


i 

274, oor) 

135,797 
3 1  ,84 1 

100,362 
67.130 
15,477 
11,191 
19,881 
24,074 
65,205 
56,290 
51,725 

107,089 
06,259 
13,069 
31,707 
64 ,850 
17,055 
1 ,965 
83,598 
6,980 

112,248 
19,913 

176.376 
31,002 

110,221 
33,441 

237,100 
21,199 

2/23.529 

28,681 

22,901 

51,165 

270,809 

25,330 

16,250 

27,524 

469,921 

102,408 

76,403 

13,271 

12,239 

37,500 
34,000 

190,462 

319,034 
79,970 
57,031 

112,368 
47,035 

433,457 
41,150 

109,492 

137,326 
81,758 

116,202 
18,500 
13.030 
14,831 
26,324 
fcl55,692 

75,634 
60,528 

134,023 
92,401 
37,510 
76,110 

185,364 
32,117 
21,071 
58,705 

143,057 

105,347 
^504,023 

796,561 
25,656 

23,269 


i 

245,475 
122,335 
30,767 
131,605 
63,324 
14,648 
11,129 


,709,689 


202,715 


348,299 


21,483 
57,431 
51,585 
39,399 
67,838 
65,971 
10,276 
29,554 
55,540 
16.024 
1,741 
81,051 

100436 
17,047 

147,2.V.) 
23,657 

94,835 
27,664 

202,994 
14,038 

2/25,785 

25,823 
21,390 
47,903 

217,934 
21,314 
14,365 
23,119 

433,672 
95,190 
69,403 
1 1 ,058 
11,715 


449,014 
432,810 
322,283 
536,387 
552,425 

r78',225 
418,263 


Previous 
Year. 


1,620,002 


h204,53« 
4,174,144 

569.969 
1,146,612 

211,824 

714,367 
172,902 


186,640 

277,015 
69,724 
50,965 
94,828 
39.571 

358.375 
37,988 

102,718 

129,356 
59,874 

111,460 
14,093 
12.102 
12,157 
23,100 

217,551 

71,555 
56,411 

133,533 
79,932 
33,123 
55,991 

176,350 
28,693 
23,414 
52,630 

116,545 
94,100 

576,863 

751,810 
21,207 

18.356 


136,791 
V\  ,137,306 


227.488 

122,989 

325,345 

1,896,464 

152,817 

99,510 

179,625 

3,510.718 

575.781 

473,632 

95.018 

71,250 


386,000 
270,750 

1,801,760 

2,272,996 
454,404 

2,371.190 
763,048 
280,509 

3.776,377 
173,903 
675,002 
971,251 


1,091.470 

94,841 

56,928 

95,265 

149,422 

fc939,485 

543,398 
364,536 

1.287,104 
702.948 
262,030 
437,007 

1,328,835 
224,914 
134,020 


4,075,005 


,991,049 
184,597 


185,881 

a'lV.oss 


383,167 
397,674 
270,989 
347,074 
534,397 

r59",024 
347,738 


3,069,757 
489.318 
992.623 
160,850 

014,849 
148,833 

r07',477 
;/!  ,058,818 

211,668 
/77,349 
281,098 

1.535,665 

131,931 

83,861 

184,733 

3,107,578 
509,468 

8'r,869 
63,074 


1,654,451 

2,094,916 

397,207 

643, 763 
229,999 


161,864 
628,245 
880,313 

1 ,02rr,379 


51,118 

80,968 

123,488 

903,056 

485,788 
331.874 

1,212,425 
610.491 
232.620 
342.863 

1.244.138 
195.371 
129.167 


3,301.294 


5.524.759 
162,794 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  b  Total  Is  from  March  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Decrease 
In  1905  due  to  strike  and  boycott,  h  These  are  early  preliminary  returns; 
decrease  due  to  earthquake  and  Are.  fc  Decrease  due  to  Lewis  &  Clark 
Exposition  last  year      j/  Figures  for  both  years  now  In  American  currency 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings, 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  29  1906.  The 
next  will  appear  in  the  issue  of  Oct.  27  1906. 


Gross  Earn'gs 

Current         Previous 


Roads. 

Binghamton  Ry  Co Aug 

Jan     1  to  Aug  31 

July    1  to  .4.ug  31 

East  St  L  &  Suburban.. Aug 
Jan  1   to  Aug  31 

Ft  w:  &  Wab  Val  Tr  Co.  Aug 
Jan  1   to  Aug  31 

Honolulu  Rap  Tr  Co.  b. .Aug 
Jan  1  to  Aug  31.- 


Year. 
$ 

31,841 
202,715 

64,309 

176,376 
1,146.612 

110,221 
714,367 

28.681 
227,488 

102,468 
575,781 

13,271 
95,018 


Lake  Sh  Elect  Ry.a Aug 

Jan  1  to  Aug  31 

Lorain  St  Ry  Co Aug 

Jan  1   to  -Aug  31 

Manila  Elec  Ry  &  Light- 
Railway  Department. Sept 
Jan    1  to  Sept  30 

Lighting  Department. Sept        34,000 
Jan    1  to  Sept  30 270,750 

Norfolk  &  P'tsm'th  Tr  GoAug       137,326 
Jan   1    to  Aug   31 971.251 


Year. 

$ 

30,707 
185,881 

62,378 

147,239 
992,623 

94,835 
614,849 

25,823 
211,608 

95,190 
509,408 

11,658 
81,869 


-Net  Earnings 

Current         Previous 


37,500 
386,000 


Syracuse  Rap  Tr  Co.b. 
Jan  1  to  Aug  31. 
Jaly   1  to  Aug  31- 


-Aug 


92,401 
702,948 
185,832 


129,356 
880.313 

79,932 
010,491 
162,481 


Year. 
5 

17,263 
99,328 
36,067 

83,784 
561,823 

42,572 
267,155 

11,934 
93,687 

55,358 
256,652 

5,101 
28,341 


14,100 
185,350 

14,500 
134,300 

51,401 
361,035 

39,304 

302,630 

82,089 


Year. 
$ 

17,891 
92,410 
35,900 

81,318 
553,913 

37,808 
230,997 

8,889 
76,444 

52,445 
227,805 

3,614 
24,308 


50,088 
343,298 

35,248 

201,738 

73,753 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 

-  /«(.,  lUutuls,  ctr. Bal.  ot  Net  E'ngs. — 

Current         Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Roads.                              $                     $  $  $ 

Binghamton   Ry   Co Aug           7.707              7.035  9,556  10,856 

July   1   to  .\ug  31 15,432            14,316  20,03i  21,584 

Honolulu  Rap  Tr  &  L  Co  Aug           4,795              4,810  i7,659  r4,459 

Jan   1    to  Aug  31 38,568           38,260  2:59,098  r4 1,353 

Lake  Sh  Elect  Ry Aug         20,450           20,404  .34,908  32,041 

Jan    1    to  Aug  31 163,302          163,232  03,350  64,573 

Syracuse   Rap   Tran Aug         23,892            20,351  15,412  14,897 

.Jan      1   to  Aug  31 183,043          163,092  119,587  a8,646 

July    1  to  Aug  31 -          47,269            40,772  34,820  32,981 

X  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 

Atchison  Topeka  &  Santa  Fe  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1906.) 

The  remarks  of  President  Ripley  are  printed  in  full  on 
pages  832  to  836,  and  in  addition  the  principal  tables  from 
the  pamphlet  are  also  given.  Below  is  a  comparative  state- 
ment for  four  years  prepared  for  the  "Chronicle." 


OPERATIONS,  EARNINGS,  ETC. 


1905-06. 
-Aver,  mileage  operated.  8,434 

Equipment  h — 

Locomotives 1 ,633 

Passenger  cars 995 

Freight  cars 44 ,204 

Miscellaneous  cars 148 

Opcriittons — 
Passengers  carried  .  _  _  -  8,875,387 
Passengers  carried  1  mlle844 ,360,845 
Rate  per  pass,  per  mile.  2  133  cts. 
Freight  (tons)  carried..  14,788,506 
Freight  (tons)  carried  1  m  n5, 841, 420 

Rate  per  ton  per  mile 0.935  cts. 

Aver. rev.  train  load  (tons)  307.37 

Earn,  per  pass,  train  m.         i    SI. 16 
Barn,  per  freight  train  m.  S2.S7 

Gross  earnings  per  mile.  $8,538 

Earnlnas —  $ 

Freight 54.598  903 

Passenger 18.013.989 

Mail,  express  and  misc..     5,431 ,455 


1904-05. 
8,305 

1 ,454 

881 

39.172 

139 

8.288.955 

743. .500.412 

2.158  cts. 

12.894.347 

a4 .730 .090 

1.002  cts. 

281.85 

SI. 12 

S2.82 

S8.233 

S 

47.408.982 

16. 045  ,,380 

4,921,475 


1903-04. 
8,180 

1.433 

801 

39.072 

1,201 

7,622,012 

708,120,404 

2.180  cts. 

13,195,597 

«4, 682, 269 

1.020  cts. 

269.81 

SI. 15 

52.75 

$8,334 

$ 

47,762,653 

15,433,774 

4,974,773 


1802-03. 
7,965 

1  ..309 

801 

36.462 

1,327 

7.050,164 

013.106,355 

3.196  cts. 

12.980.093 

rt4.705.540 

0.948  cts. 

279.67 

51.03 

52.05 

57.828 

S 

44.622.439 

13  469,986 

4.237,973 


Total 

Expenses — 

Malnt.  of  road,  &c 

.Maint.  of  equipment  .. 

Transportation    

General   expenses 


78,044,347      68,375,837      68,171,200      62,350,398 


12,475,408 

10,720,040 

23,370,572 

1,931,498 


11,385,418 

10,914.864 

21.302.860 

1.854,242 


9,170,234 
10.006,135 
21,295,900 

1,749,703 


9.304,892 

8,510,543 

19,023,145 

1,598.530 


Total 48,497,519      45,517,384 

Per  cent  op.exp.to  earn.      (62.14)  (66.57) 

.Net  earnings 29,546,828     22,858,453 


42,222,032     38,437.110 

(61.94)  (61.65) 

25,949,168     23,913,288 


a  (000)  omitted. 
h  .41so  June  30  1906 
floats. 


steam  ferryboats,  1  river  steamer,  2  tugs  and  4  car 


Receipts —  5 

.\et  earnings 20,546,828 

Income  from  invest'ts..  670,275 

Int.,  disc,  and  raise 676,127 


INCOME  ACCOUNT. 
1905-06.  1904-05. 


S 

22.858.453 
651  542 
162,360 


1903-04. 
S 
25,9  19,168 
979,687 
269,087 


1902-03. 
S 
23.913,288 
827.313 
490,680 


Total 

Deduct — 

Rent  of  tracks,  &c 

Taxes   

Interest  on  bonds 

Dividends  on  pref.  (5%) 
Dividends  on  com.  (4%) 

Miscellaneous 

Improv'ts  written  oft — 


.30,893,230      23,672,355      27,197.042      25.231,281 


225,930 

2,118,633 

10,622,184 

5,708,690 

4,078,220 

412,253 
4,500,000 


293,553 
1,926,696 
9.611.510 
5.708.690 
4.078,220 
98,250 


386,464 
1.910.137 
9.418.800 
5,708,090 
4.078.220 

116,800 


361,204 
1,758,120 
9,134,485 
5,708,690 
4,078,220 
79,140 


Total 

Balance,  surplus,  d. 


27,665.916 
3,227,314 


21,716,919 
1,955,436 


21,625,111 
5,572^831 


21,119,850 
4,111.422 


d  See  profit  and  loss  acount  on  page      835. 

GENERAL  BALANCE  SHEET  JUNE  30. 


A  ss''ts — 
Railroad,  franchises,   &c.,  Including 

stocks,  bonds.  Ac 

Expenditures  for  improvements.. 

Expenditures  for  extensions 

Expenditures  for  equipment 

Investments  and  new  acquisitions 

Company's  securities  on  hand 

Other  securities  on  hand 

OtiK-r  investments 

Materials  and  supplies 

Traffic  balances 

.\gentsand  conductors 

United  States  Government 

Insurance  prepaid 

Miscellaneous  accounts 

Cash  on  hand  and  in  bank 

Cash  deposit  for  fuel  reserve  fund. . 


1906. 


454.254,356 

2,907,634 

24,270 

8,994,478 

25,206,816 

2,584,626 

252,400 

5.394,788 

7,368,296 

1,199.995 

551.828 

524.159 

88.855 

3,543,828 

17,321,750 

384,622 


1905. 
5 


448,632 

4,253 

171 

58 

10.387 

2,584 

362 

3,317 

5,569 

1,042 

3.50 

676 

43 

2,485 

9.580 

412 


.5."50 
.630 
.814 
.435 
,283 
,426 
,600 
,307 
,101 
,253 
.067 
.980 
.890 
,353 
,084 
.671 


1904. 
S 

440,925 
2.589 

390 

4.401 

14.065 

2.584 

046 
3.840 
6.143 
l.-IOl 

339 

521 

44 

3.315 

6,362 

579 


.439 
.383 
.277 
,304 
,972 
,326 
,867 
,762 
,925 
,815 
,932 
.014 
,387 
,649 
.906 
.103 


Total  assets 530.602,700 

Liabilities — 
Common  stock.. 102,000,000 

Preferred  stock  outstanding 114,199,530 

Funded  debt  (see"Ry.  &  Ind."sec.)  .275.484,800 

Rolling  stock  replacement  fund 24,338 

Rail  renewal  fund 994 .746 

Bridge  renewal  fund 145,899 

Tie  renewal  fund 408 .318 

Fuel  reserve  fund 384 ,622 

Accrued  taxes  not  due 850,084 

Interest  accrued  not  yet  due 3,390,013 

Coupons  not  presented 307 ,443 

Pav  rolls 2,662,823 

Dividend  No.  16  on  preferred 2.854.345 

.-Vuiiitcd  vouchers 3.286.228 

Traffic  balances 1.171 .853 

Miscellaneous  accounts  payable 2.196,153 

Prior  accounts  in  liquidation.  .    . ,  —  50,000 

Protit  and  lo.ss  account  I s)>n>l',is>       19,983.483 


496,128,440  488.113.003 


102,000.000 

114.199,530 

246,226,300 

491.841 

171.656 

72,800 

144,478 

412,671 

771,900 

3,622,405 

436,996 

2,560.122 

2 .7'6r.49  i 

898.851 

1.507.893 

50 ,000 

19,739,492 


102.000.000 

114.199,530 

239.4."«2,050 

26,754 

546.676 


49.203 
579.103 
792.003 

3.380.698 
204.080 

2.302.106 

3.14S..579 

1.143.168 

707.512 

215.200 

19.187.003 


Total   liabilities 

-V   .83,  p.  621,  S62 


.530,602,700  496,128,440  488.113.663 
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Louisville  &  Nashville  Railroad. 
{Report  for  the  Fiscal  Year  ended  J une  ol)  I'JOG.) 
I'hf  juinual  report  of  the  BdjucI  of  Diroctors  (Mr.  11.  Wal- 
ters, Chairman,  and  Mr.   .M.   H.  Sniitli,  Pre.sident),  will  be 
found  in  full  on  pa^es  SJ:}  aiul  832  of  the  '"Clironicle,"  with 
tlie  most  important  tables. 

The  stati.stios  for  four  years  have  becMi  fully  compiled  for 
tile  •'Chrouiclo"  as  below: 

ROAD  ASD  OFERATIOSS. 

iao3-06.  iaoj-03.  looa-oi.  imn' o.i. 

.\veiage  miles  operated .         4,I.U  3.S:.'G  3.1>1S  3,43U 

KQUtpment — 

Loconioilves "-!">  "05  670  (>o.'> 

Patisi-iiKcr  cars- i>3,">  .■)!.')  501  471 

h'rclirlit .  &1-. .  cars 3f>.(>3;i  33,241  ;,.•  1 130.!)<15  1'8,11« 

Roailway  cars Ql^<   '  •-^''■'  \.li^  ■               77i)  705 

OpvriUions —  mM  '• 

Passengers  carried .    lO.eC.B.dOll  0.518. 70.'.  8.047.401)  7.083.050 

Passengers  carried  1  mik-302. 745.093  37O.0S4.1'2O  314  .681  .81)2  2S12.288.032 

Rate  per  pass,  per  mile.       2.43  cts.  2.28  cts.  2.38  cts.  2.37  cts, 

Frelelit  (toast  carried  II .    24.553.832  2l.041.0OO  21.420.278  20,677,850 

FrclRllt  (tons)  card  1  Ul.3!)25707333  3505800058  3400354003  3413321400 

Rate  per  ton  per  mile.          o.S03  cts.  0.791  cts.  0.700  ets.  0.779  cts. 

Av.  tralii-locul  (rev.)tonsHlU        230  229  •            ^^234  231 

Knrnlnirs     per     revenue|tj»J  ■  '^ 

DpasscnKcr  train  mile- -«Slto  51  -31  ^J1.314  51.2515  ,    $1.2420 
harniHiis.i  per     revenucj^i  ■• 

frelfflu  train  mile j-    $1,852  •■         $1,812  $1,850  $1,802 

Gross  eariiluKTS  per  mile.  .-,    $10,412  J  ■.  $10,066  $10,210  $10,308 

.1  Not  IncludUiK  company's  freielit. 

EARS ly; as  axd  expexses. 

1905-06.  1904-05.  1903-04.  1902-03. 

Earntnos  from —                    $  $  $  $ 

Freight ---   31.530.207  27,732,625  27,348,817  26,578.021 

Passengers --      8.985.210  8,619.050  7.043.080  7,044,087 

Mall                    007.339  890.520  800.715  791,901 

Express         -       ti'5S.380  858,772  814,008  703,.590 

Miscellaneous 021.849  415,504  330,508  331.084 

Total  gross  earnings-.  43.008,096  38,517.071  36,943,793  35,449,378 

(1.,. ,  .,i.,,,  fiipenses — 

Ti                       on    -  15.639,420  13,509,780  13.004,535  12,449,109 

Ma                 ,>ofway,&C.  6.5.37.097  5,702.533  5,701,442  5,344,101 

Maiiutcauceof  equlpm't  7,791,803  6.346,098  5,599,028  3,320,072 

General" 004,483  931,610  836,544  857,410 

Op.  e.tp..  excl.  taxes.   30.933.464     26.490,021      25,141.548     23.970,812 
P.  c.  op.  e.\p.  to  earnings       (68.77)  (68.77)  (68.05)  (67.02) 

Net  earnings 12.075.533      12,027,050      11.802,245      11,478,505 

IXCOME  ACCO  UXT. 

1903-06.           1904-05.  1903-04.  1902-03. 

Receipts —                                 $                       $  $  $ 

Net  "earnlniTS 12.075,533      12,027,050  11,802,245  11,478,565 

Income  from  Investments 

»Lrcnts.andimlscellane's     1,566,776        1,627,491  1,635,154  1,122,493 

fc- Total  Income- ia,642,309  13,654,541  13,437,309  12,601,058 

Disbursements — 

Taxes        1,141,515  985,365  921,700  844,474 

Interest  on  bonds 5.601,934  5.358,042  3,347,297  4,845,033 

N.  &D.  RR.rent 118.001  118.061  265,931  205,031 

Slnklnsr  fund-.. 241.850  192,990  140,000  144,400 

To  S.   &   X.  A 104,424  130,432  07,700  89,905 

Miscellaneous 86.149  42,390         200,207 

Dividends (6)3,600,000  (6)3.600,000  (5)3,000.000  (3)3,000,000 

Total  disbursements.-   10,893,933      10,427.500        9,749,228       9,390,010 
Balance,  surplus. 2,748,376        3,227,040        3,688,171        3.211,048 

GEXERAL  BALANCE  SHEET  JUNE  30. 

1906.  1905.                 1904.  1903. 

■Assets—        ■=                              $  $                        $  $( 

Road,  equipment,   &c. .  160,354,363  152,431,520   133,472,240  123,353,252 

Timber,  quar.  lands,  &c.      1,102.734  1,018,521        1,279,220  1.079.506 

Stocks   owned 4,751,180  5,314,330        7,371,400  7,800.200 

Bor,  ',       ■■  -  i-d 3.529,557  3,755,708        1,556,221  5,023,420 

St                      in  trusts, &c.  21,879,306  22,380,300     22,380,306  25,012,012 
Bl:                   aunts  reclu- 

dJv.CL  .Oi., agents, &c.      4.467,154  3.707,920        3,504.334  2,830,473 

Material ,  fuel ,  4c 5.460,005  3.245,750    •     2,402.500  4,311,005 

ra«i' 8,245,552  601,038        4,705,710  1,011,724 

.\  ;                     ,  subsld.  cos.       3,613,508  3,283,553      11,090,882  4,728.816 

111.                   :.ts  Abetter.      3.367,208  2,349,460        3,786,300  2,638,005 

.MIsCLlUacOUS  and  conft      3,771,849  4,309,935        3,872,238  2,515,400 

Total  assets 220,342,517  202,508,068  195,631,531  181,207,274 

/..    ''intles — 

So..,                       60,000,000  60,000.000  60,000,000  60,000,000 

Bo    r-e   "Ry. 

-11) 129,153.500  114,346,500  113,342,500  104,287,321 

In-                                ■, 2,146,249  2,020,511  2,011,000  1,934,577 

Dlvldciia.s 1,845,384  1,840,602  1,5.15,.S20  1,503,582 

TrafHc  balances,  4c 421,047  304,094  1  5  !  .SUO  520,206 

Pa-          ■      •  ouchers,  &C.      4,190,163  4,349,212  2,910.432  3,613,741 

R.                      l.s 458,541  319,707  24,015  39. .304 

Ti.^                  .dccontlng't.      4,107.586  4,482,245  3.950,373  020,743 

Pro;; I  and  loss 18,1.30,046  14,899,106  11,684,420  S,202,740 

Total  liabilities 220,542,517   202.568."'"    i"'.  c.u   .-..-.i     l.si   2(i7,274 

—V.  83,  p.  492,  432. 

New  York  New  Haven  &  Hartford  Raibroad. 

{Report  for  Fiscal  Year  ending  June  31)  1906.) 

President  Charles  S.  Mellen,  .Sept.  22  190*3,  .says  in  .sub- 

.stancc: 

'■nis. — Tile    six-track    construction    of    tlie    Harlem    RUer    & 
■r    RH     hi'   hffn   rontlmiM   and   a   portion   of  the  tln<-   will   be 

'  '1 
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total  length 
■le  30  1900 
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■  close 
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nil  rail   service   between    .New    York   and    .Newport   by   way   of   Fall    Itlver 
((.'ompare  list  of  available  bonds  below,  and  see  V.  82,  p.  029.) 

Orailf  Crossliids.  (irade  crossings  have  been  eliminated  as  follows: 
.Ma.ssaehusetls.  24;  Hliode  Island,  0;  Connecticut,  4;  .New  York,  1:  total, 
35. 

h'lfctrlciit  Sirrla  froiii  Stumjonl  to  Xrw  York. —  In  order  to  comply  wltU 
legislative  enactment  In  the  operation  of  the  Cirand  Central  Station  and 
apiuoaches  wltlilii  the  city  lliulis  of  .New  \  ork,  your  company  Is  arranging 
to  use  the  single  phase  filleriiailiig  electric  current  system  (for  entering 
.New  York  City) ,  securing  an  ovoliead  coiicluclor  and  axoUlliig  the  dllflcul- 
tles  of  the  third  rail.  Contract  has  been  awarded  for  the  electrical  eciulp- 
iiient  of  21  II. lies  between  Woodlnwn  and  .SianUord.  The  overhead  system 
has  been  designed  lo  serve  the  present  lour  tracks  and  provl.--lon  has  been 
made  for  two  additional  tracks  between  New  Uochclle  ami  I'orl  Chester. 
The  construclloii  Is  of  the  most  subsl;intlal  character.  The  jjowtr-house 
Is  located  at  Cos  Cob  and  will  contain  three  turbogenerator  units  of  3,000 
k.-w.  capacH.\  each,  single-phase  rating.  Provision  lias  been  made  for 
the  addition  of  a  fourth  unit.  In  anticipation  of  an  Increasing  demand, 
and  also  for  the  duplication  of  the  present  power-house  on  the  same  site. 
The  Westlnghouse  IClcctrlc  &  Manufacturing  Co.  Is  building  us  35  electric 
locomotives  which  are  designed  to  operate  over  tracks  equljiped  for  either 
alternating  current  or  direct  current  operation.  The  actual  Initiation  of 
electric  operation  should  take  place  before  Dee.  31  1905. 

Two  tracks  have  been  authorized  between  Larclimont  and  New  Uochelle, 
Xew  York,  to  be  used  i)y  tlie  New  York  &  Stamford  Uy.  Co.  under  con- 
tract with  this  company ,  to  enable  a  more  efficient  service  to  be  given  In 
connection  wllh  the  rapid  transit  service  that  will  be  established  when  the 
six  tracks  between  Harlem  Klver  and  New  Hochelle  are  completed. 

Relief  Line. — The  construction  of  a  double-track  relief  line  hctweea 
Creenwlch  and  Danbnry,  passing  through  l^ldgelicld,  has  been  authorized. 
The  line  w  ill  relieve  the  New  York  Division  of  a  portion  of  its  present  heavy 
freight  business  and  at  the  same  time  reduce  materially  the  distance 
between  .New  York  and  the  Berkshire  Hills.  With  the  construction  of 
two  additional  tracks  between  New  Uochclle  and  Greenwich  wlileh  is  in 
contemplation,  the  congestion  which  has  embarrassed  the  operation  of  the 
property  so  seriously  should  not  again  be  manifest. 

Merger. — The  following  leased  lines  have  been  merged  eflective  upon  the 
dates  named  and  their  outstanding  obligations  have  been  assumed  and  are 
Included  in  this  year  s  balance  sheet:  Danbury  &  .Norwalk,  Oct.  30  1905; 
Providence  &  SprlngUeld.  Oct.  30  1005;  \\  oonsocket  &  Pascoag,  Nov.  3 
1005;  l^hode  Island  &  Massachusetts  (in  Rhode  Island),  Nov.  3  1005; 
New  Haven  &  Derliy,  .Nov.  3  1005;  Roekvllie,  Nov.  6  1005;  Colchester, 
Dec.    10    1905;     Natigatuck.   Jan.    31    1900. 

As  a  result  of  these  mergers  such  serious  changes  have  been  made  In 
the  balance  sheet  that  comparison  with  the  previous  year  is  necessarily 
unsatisfactory  and  of  no  advantage. 

Books  Examined. — Price,  Waterhouse  &  Co.  have  examined  the  books 
and  accounts  of  the  company  and  ol  Us  subsidiary  and  controlled  properties, 
and  all  changes  recommended  by  them  have  been  adopted.  The  changes 
have  considerably  reduced  the  net  Income,  in  this  year's  expenses  not 
only  are  Included  all  that  has  been  actually  expended  for  repairs  and 
maintenance  of  equipment,  including  the  value  of  tiiat  retired  from  service 
but  an  allowance  has  been  made  to  cover  general  depreciation,  estimated 
but  not  manifest,  and  a  sura  has  been  charged  sufficient  to  cover  all  probable 
Iiayinents  necessary  to  settle  outstanding  litigation  and  lire  losses  not  yet 
made  good  by  replacement  of  the  property  destroyed.  Tlie  changes  are 
undoubtedly  conservative,  but  they  make  a  comparison  with  previous 
operations  of  little  value. 

Accident  I-'iind. — An  accident  and  casualty  fund  has  been  establisbed  to 
whlcli  there  Is  to  be  paid  every  six  months  2"';,  of  the  gross  earnings  from 
passenger  business  for  the  previous  six  months;  out  of  said  fund  will  be 
paid  all  settlements  for  accidents  to  passengers  and  employees  in  passenger 
service,  including  all  legal  expense  other  than  of  our  legal  department. 

Reduction  of  Rates. — On  Jan.  13  1900  the  directors  authorized  a  gradual 
reduction  of  the  local  passenger  fares  to  a  maximum  rate  of  two  cents  iier 
mile,  ligured  in  multiples  of  five.  Commencing  March  1  1006.  with  the 
Berkshire  Division,  on  the  first  of  each  month  following  there  have  been 
put  Intoeflect  tariffs  upon  this  basis  for  different  sections  of  the  territory 
served,  until  on  Nov.  1  1000  our  whole  territory  will  have  been  covered. 
The  returns  at  hand  show  that  the  business  has  been  so  stimulated  that 
Increased  income,  both  gross  and  net.  Is  assured  as  a  result  of  the  policy. 

Reductions  in  the  rates  upon  coal  from  tidewater  points  were  also  made 
with  gratifying  results  and  upon  the  completion  of  Improved  facilities 
already  In  progress.  It  Is  the  intention  to  still  further  reduce  these  rates 
when  the  company  Is  able  to  handle  efficiently  the  Increased  business 
expected. 

Based  upon  last  year's  volume  of  business  the  reductions  In  fares  and  In 
the  rates  on  tidewater  coal  (without  an  Increased  liuslness  being  .stimulated 
as  an  offset)  would  have  cost  the  company  $850,390  per  annum.  Present 
indications  are  that  this  prospective  loss  will  be  more  than  overcome. 

Dividends  on  Stocks  Owned. — The  stock  Interest  acquired  In  other  com- 
panies has  returned  to  the  treasury  in  dividends  more  than  the  cost  of 
caiTylng  tile  same  In  interest  charges  in  all  cases  but  that  of  the  Central 
.New  England  Ry.  Co.  The  cost  of  the  repairs,  maintenance  and  re-con- 
struction of  the  Poughkeepsie  Bridge  have  alisorbed  all  the  available  net 
income  of  that  company,  and  this  will  probably  continue  for  the  next  live 
years. 

NeiD  Stock  and  Bonds. — The  Issued  capital  stpck  has  been  increased  by 
$3,357,100,  and  the  indebtedness  by  the  following  Issues  of  securltle.s 
aggregating  $48,093,425:  Convertible  debenture  certificates.  Issue  of  .Jan.  i 
1906,  3K.%  convertible  Into  stock  at  150,  .Tan.  1  1911  to  Jan.  1  191 
(V.  81,  p.  970) ,  $15,000,425:  debentures  of  1955  (V.  80,  p.  2458)  .  $15,000.0 
000;  debentures  of  1956  (V.  82,  p.  800),  $15,000,000;  Harlem  River  & 
Port  Chester  fours  (1954)  (V.  82.  p.  809).  $3,093,000.  The  retirement  of 
the  floating  debt,  the  result  of  the  purchase  of  the  control  of  the  stock  of 
the  New  York  Ontario  &  Western  Ry.,  referred  to  In  the  last  annual 
statement,  the  retirement  of  the  outstanding  capital  stock  of  the  roads 
merged  and  the  purchase  of  securities  of  subsidiary  lines  absorbed  the 
jnaior  portion  of  the  proceeds  of  this  Increased  capitalization. 

Operating  Expenses. — The  more  efficient  operation  has  resulted  In  marked 
reductions  In  operating  expenses — the  .saving  in  the  cost  of  freight  car 
service  alone  aggregating  $001 .001  In  the  face  of  a  largely  Increased  business. 
-Attention  Is  called  to  the  reduction. in  the  percentage  of  operating  expenses 
to  gross  Income  and  it  Is  confidently  believed  further  Important  economies 
are  possible  when  the  Improvements  now  approaching  completion  are 
available. 

Consolidated  Railway  Co. — Income  Account  Year  ending  June  30  1006. 


Gross  earnings 

Oper.  exp.  (63.91%). 

Net  earnings 

Other  Income. 


. .  .$5,409 ,438 1  Ta.xes $321 ,229 

...   3,450,988  Rentals  of  leased  lines 58,200 

Interest     on     bonds     and 

...$1,952,450|      other  liaWlitles 1,116,794 


04,0731 


(Total  deduc.from  Income. $1 ,496,223 

Total  net  income $2,016,5231  Net  Income $520,300 

Owing  to  opposition  In  Massachusetts  to  the  ownership  by  tl  ny 

of  the  securities  of  certain  street  railway  companies  In  that  ^  ile 

was  made  on  June  25  1900  of  all  of  such  securities  (except   '  lie 

Worcester  &  Webster  and  \^■ebstcr  &  Dudley  Street  Rallwa:.  si 

to    a  voluntarv  association   known  as  the  New    Rngland   I;'  Ic 

.'^'I'liltv    Co.      (V.    83.    p.    492.)      Promissory    notes    wci  <  lie 

p.i-  rn.nt  of  a  sum  equivalent  to  the  cost  price  of  such  s.  he 

.\.  .-(Illation  Issued  Its  common  and  preferred  shares  ">   '   '  in 

sufficient  amount  under  contract  of  sale  to  pay  said  i'  re 

disposed    of.     Hereafter   the    Interest    of   The   Conso  C 

will  be  limited  to  the  securing  of  pa\  ment  of  the  no'  en 

for  the  securities  sold   and   to  limiting  Its  liability   h  ut 

upon  the  preferred  shares  of  the  .Ss'oeiatlon.     An  '>:  "5 

upon  .said  preferred  shares  was  gi\eri   in  consideration  ol  nt 

of  the  same,  and  It  Is  believed  the  Assoc  lat Ion  will  within  ■•  no 

develop  sufficient   financial   strength   lo  enable  such  call  ' 
and  such  endorsement  to  be  canceled. 


New  England  Navigation  Co. — Income  Arrount  Year  cndino    Jutu  30  ItfOS. 

r.roM  earn,  from  oper     .    $4  ,o '  -  '"  '   ^ 

Operating  cxpen.ses     .  3  7 


.Net  earnings  f  ' 

Other  Income 

Total  net  Income .   Jl  ,225,0  lii'i'otai 

I  Net  ii 


III  income. 


<■>'■.  I  ir, 

"O 
15 
«<>til.00l 

»r,r,,i.n8i 
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IH- This  company  purchased  all  the  property  of  the  Old  {Colony  JStcamboai 
Co.  Nov.  l.'i  lOOf).  Contracts  liavc  hecn  entered  Into  tor  the  construction 
of  three  new  freight  steamers  to  ciiulp  a  line  between  New  York  and 
Boston,  to  be  ready  for  service  In  March,  April  and  May.  I!)(t7.  respectively. 
Contracts  have  been  entered  Into  for  a  new  freight  steamer  for  service  on 
the  Inside  routes,  to  be  reach  for  scrvlci'  in  May  U)07  and  for  the  re-buUdlnjc 
of  the  "Plymouth,"  damaKcd  by  ilre.  The  business  has  been  larger, 
both  Kro.ss  and  net.  than  that  of  the  combined  companies.  notwlthstandlnB 
severe  competition  to  Providence,  l<'all  Klver  and  lirldKcport.  The  pros- 
pects for  business  for  the  ensulnc  year  are  most  satisfactory. 

Murkctublc  Securities    Juni'  SO    lUOO — Toliil  par  value  $10,642,206;    book 

value,  $1.'),9«4.5«7. 

Oonsolldaied  Railway  Co.  debentures:  3%.  3'A% 

and  4%.  due  .July  1   la.'iO     .      _    ...        .  5201.000 

4%  debentures,  due  .Inn.  1   1!),5")  1.393.000 

4%  debentures,  due  April   1    lij.'i.^  3,.JO0,00O 

4%  debentures,  due  .Jan.  1  lO.^O                       .        .  8,.'j66,000 

New  Enuiand  Navlg-atlon  Co.  debentures.  4%  .  due  .Jan.  1  1955  2. .500 .coo 

i^ew  York  New  Haven  &  Hartford  RR.  stock... 91.200 

Pennsylvania  RR.  Co.  stock 38„'i.'>0 

Central  .New  Knirland  Ry.  Co.  hrsl  mortgage  bond.s 190,000 

Pawtuxet  Valley  RR.  Co.  rirst  mortgag-c  bonds 160,000 

City  of  .North  .Muskegon.  Mich.,  water  bonds -  2.4."i6 

CiipUal    ObUoiUions    Authorised    or   Created.    Aoorcgatina    $23,969,275. 
(Held   In  Treasury  subject  to  sale  but  not  Included  In  Assets.) 

Convertible   debentures,    3>^%.    due    lO.')';.    not 

Tullypaldup $20,185,500 

Less  paid  thereon 5,185.925 

Convertible  3  W%  debentures,  due  1956 

Naugatuck   RR.   Co.   3.4%   debentures,  due   1930.  assumed 

Naugatuck  RR.  Co.  first  mortgage  4%  bonds,  due  1954 _ 

Hoston  &  New  Y"ork  .\lr  Line  RR.  lirst  mortgage  4%  bonds, 
due  1955  (V.  81.  p.  1492.  12411 

Providence  Terminal  Co.  ijrst  mortgage  4%  bonds,  due  1956 
(V.  S2.  p.  629) - 


$14,999,575 

2,700 

1,766,000 

4 ,000 

3.197,000 

4,000,000 


Improvements  and  Betterments,  aggrcoatinq  $8,564,417. 
New  bridges— Lyme   ($917,665),   Stratford    f$309,51,5).   Cos 
ftiCob     ($173,926),     VVestport     ($99,897),     sundry    other 

places  ($108.219) r... 

New  Haven  cut  Improvement 

Electrical  equipment. -New  York  Division- 
Second  track.  Naugatuck  Division 

Car  shops  and  power  houses   _  

Waterbury   improvement.  ..  

New  Haven  coaling  facilities  

New  passenger  and  freight  stations  i  Hridiveport.  &c.) . 

Improvements  at  Hartford  and  East  Hartford 

Rridgeport  yard  and  buildings .  .      

Kour  tracking,  vShore  Line  Division. 

Klimination  of  grade  crossings . 

New  sidings  ($40,970)  and  sundrj"  Improx  enu-nls  (J>J.J.S.447)  _ 
New  equipment  (4  locomotives.  82  coaches.  10  sleeping  cars. 
13  smoking  cars,  4  mail  cars,  3,059  box  cars.  26<'oal  cars, 

318  service  cars,  less  equipment  sold  and  destroyed) 

These  expenditures  have  been  met: — From  income  for  the  year,  $3,000,000 
;ind  Iroui  general  profit  and  loss  account.  $5,564,417.  No  charges  have 
been  made  to  construction  accotmt  except  for  real  estate  amounting  to 
.S2. 867 .619  OS. 

^Statistics. — The   statistics   of   operations,    earnings,    etc., 
were: 


$1,609,221 
751.053 
523,791 
383,769 
342,77!) 
231.325 
191,002 
159.205 
141.482 
118.925 
01.593 
59.122 
279.417 


3,711,731 


1905-06, 

1904-05. 

1903-04. 

1902-03. 

Miles  operated  .)une  30. . 

2,057 

2.088 

2,031 

2,037 

Kquivment.a — 

^ 

Locomotives 

1,135 

1,186 

1 ,055 

983 

Passenger  cars 

2.164 

2 .090 

2.050 

1,922 

Freight  cars 

19,264 

16,862 

17,128 

13,768 

Other  cars 

674                     640 
lassengers  and  freight  onl 

612 
V- 

587 

Operations — Revenue  i 

Passengers  carried 

69.219.147 

63,323,475 

63,130.459 

03,714.199 

Pass,  carried  1  mile 

1255625792 

1175639026 

1135702328 

1114313020 

Rate  per  pass,  per  mile. 

1.683  cts. 

1.702  cts. 

1.725  cts. 

1.729  cts. 

.Freight    (tons)    carried.. 

20.259.296 

18.321,327 

17,560,485 

18,288.733 

Freight  (tons)   car'd  1  m 

.188860:^411 

1742915367 

1661382186 

1627858848 

Rate  per  ton  per  mile . .  _ 

1.407  cts. 

1.408  cts. 

1.423  cts. 

1.414  cts. 

Pass,  earns,  per  m.  of  r'd 

$12,246 

$11,634 

$11,580 

$11,321 

Pass,  earns,  per  train  m. 

$1.62 

$1.55 

$1.47 

$1.47 

Freight  earn.  p.  m.  of  r'd 

$13,213 

$12,110 

$12,017 

$11,802 

Freight  earn,  per  tr.  mile 

$3.40 

$3.24 

$3.06 

$3.20 

.A.V.  No.  pass,  in  train.. 

Rl 

76 

71 

71 

Av.  No.  tons  in   train.  . 

236 

222 

208 

218 

a  .\Iso  owns  3  steamers 

,  1  ferry  boat 

,  la  tugs,  46 

car-floats.  1  derrick. 

Earnings — 

$ 

$ 

$ 

S 

Passenger  department.. 

25,252,124 

24,146,454 

23.425,173 

22.953,018 

Freiglit  department 

27,247,118 

25,341.855 

24,413,541 

23.926,150 

Miscellaneous 

485.080 

493.638 
49,981,947 

444.195 

416,909 

Total 

52,984,322 

48.282,909 

47,296.078 

Expenses — 

Maint.  of  way ,  &C- . 

5,614,978 

5.168,709 

5,407.201 

6.237,722 

Maint.  of  equipment 

5,668,525 

5,087,966 

4.703.873 

4.189,919 

Transportation    . . 

22.610.568 

24.287,018 

23.911,347 

23,587.106 

General 

1,328.516 

1,289,329 

1,076,790 

940.276 

Total 

35,222  587 

35,833,023 

35  159,211 

34.955,024. 

P.  c.  of  exp.  to  earns... 

(66.47) 

(71.69) 

(72.81) 

(73.90) 

Net  earnings 

17,761.736 

14,148,924 

13,123,698 

12,341,054 

Other  income 

2,175,757 

1,223,452 

906.436 

565.817 

Total  net  income 

19,937,493 

15,372,376 

14.030,134 

12,906;871 

Deduct — 

Interest  on  bonds . 

3, 005 .79  3  f 

1,432,473 

779.667 

1,1.37,052 

Other  interest- 

\ 

435,385 

279.993 

52,912 

Rentals  

3.935.594 

4,136,843 

4.420.283 

4,504,546 

Taxes . 

2,810,729 

2,659,624 

2.455.434 

2,385,390 

»%  on  stock . 

6.467,092 

6,400,000 

6,006.448 

4,618.438 

Improv'ts  &  bcttcrm'ts- 

3,000,000 

Insurance  fund 

326,998, 
19,546,206 

Total  . . 

15,064.325 

13.941.825 

12.698.338 

Surplus 

391,287 

308.051 

88.309 

208,533 

608,950 
984,643 
095,933 
948,469 
863,911 


BALANCE  SHEET  JUNE  30  1906. 
A ssets — 
Cost  of  railroad  properties  ovrned  and  directly  operated,  includ- 
ing railroads  and  appurtenances,  rolling  stock  and  real  estate.  141 
Investments  in  stocks  of  leased  railroad  companies  not  controlled     8 

Consolidated  Ry.  Co.  stoclj  owned 10 

New  England  Navigation  Co.  stock  owned 5 

Other  investments 19 

Real  estate  at  Park  Square.  Boston,  and  South  Street,  New 

York,  held  for  sale 5,210,000 

Advances  to  leased  lines,  not  controlled,  for  Improvements  and 

betterments 1,203,176 

Materials,  fuel  and  other  supplies.. 3.663.933 

.A.gents'  and  conductors'  balances.  1,942.353 

Traffic  balances 185,402 

Miscellaneous  accounts ..' 2,802.754 

Bills  receivable . 214,514 

Marketable  stocks  and  bonds . ._   15,994,587 

Cash  in  banks  and  on  hand 3,707,693 

Cash  on  special  deposit.    12.506,458 

Cash  for  payment  of  Interest  and  dividends .      ...        .        2.614.508 

Insurance  fund  assets  (at  cost) 9  69,466 

Accident  and  casualty  fund  assets  (at  co.st)  -  _  .  203,543 

Trustees  of  Harlem  River  &  Port  Chester  bonds 762,000 

Sinlcing  fund  for  New  Haven  &  Northampton  bonds 829,414 

Prepaid  insurance,  pier  rentals,  &c 114,623 


,357 

167 

,315 

,043 
185. 


100 

119 

,725 

,000 
000 


6,127,883 


I  .857.023 

J. 035 

,939 

9.370 

,140 

1  ..■i22 

.43(1 

438 

484 

177 

,912 

1  .648 

375 

!.68« 

946 

945 

815 

291 

277 

829.419 

13,084 

446 

2.39,486 

.336 

Total  assets 239 ,486,336 


Uabtlities— 

('ai)llal  stock . $(J3 

Outstanding  capital  stocks  of  operated  companies  controlled  bv 
slock  ownership ....  1 

-N".  Y.  IV.  II,  &  H.  RR.  Co.  debentures.  Including  debentures  of 
merged  roads  assumed 70 

.\.    Y.   N.    H.   <Sc   H.    RR.  Co.   bonded  debt.  Including  debt  of 
merged  roads  assumed .... 20 

Bonded  debt  of  constituent  comiianles 22 

Obligations  to  owners  of  leased  roads  for  equipment  and  per- 
sonal |)roperty 

Capital  obligations  authorized  or  created  (In  treasuryl 

subject  to  sale,   not  Included  In  assetsi  ..$23,069,275 

Traffic  balances  .  . 

.\udlted  vouchers   .         ... 

Hills  payable.  ......  .    . .    _    .. 

Miscellaneous  accounts  payable 

1  ■  npald  wages ... .. 

Rentals  of  leased  lines  accrued. 

Interest  due  or  accrued . . 

Ulvidcnds  due  or  accrued 

Insurance  fund. .    

Reserve  for  claims  on  accident  and  casualty  fund.: 

Sink,  fund  for  .New  Haven  &  North,  gen.  mort.  and  sink.  fd.  bds. 

Prollt  and  loss  account 13 

Tota  UlablUtles. 
—  V.    83.  p.   750.   688. 


Missouri  Kansas  &  Texas  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 
The   u.sual   comparative   tables   of   earning.s   and   bahiiice 

.sheet  for  .several  jn-ars  past  were  given  in  the  "Chronicle"'  of 

Sept.  22,  page  684. 

Chairman  Adrian  H.  Joline,  under  date  oi  Sept.  15,  says 

in  sub.stance: 

Funded  Debt. — The  com|)any  Is  free  from  floating  debt.  Bonds  (aggre- 
gating $13.731 .000)  have  been  Issued  as  foLows: 

$3,698,000  "lirst  and  refunding  mortgage"  4?i  bonds  (a)  for  the  acquisi- 
tion of  car  and  engine  equipment;  (i>)  for  .shops  and  terminals  at  Parsons, 
Kan. .  and  Phillips,  Ind.  Te..;  (c)  for  terminals  at  Kansas  C.ty. 

$23,000  St.  Louis  Division  4%  bonds  In  lieu  of  $17,000  M.  K.  &  Eastern 
Ry.  Co.  second  mortgage  5%  bonds  retired. 

$10,000,000  general  mortgage  4H%  sinking  fund  gold  bonds  for  the  re- 
tirement of  the  equipment  obligations  outstanding  .Jan.  1  1906.  amounting 
to  $4,001,844,  and  to  reimburse  the  company  for  expenditures  made  and 
to  be  made  in  the  reduction  of  grades,  re-formation  of  alignment,  rail  renewals 
and  other  improvements  to  lines  north  of  Red  River.  All  of  the  equipment 
notes  and  bonds  referred  to  have  been  canceled  e.Kcept  $100,000  called  but 
not  yet  presented,  to  redeem  which  funds  are  lieid  by  the  trustee  of  the 
mortgage.  The  last  instalment  due  from  tlie  subscribers  to  the  new  bonds 
was  paid  on  the  12tli  inst.  and  will  enable  the  company  to  pro.secute  to 
early  completion  certain  much-needed  improvements  now  under  wav. 
(Compare  V.  82.  p.  218.  334.  568.  692;  V.  83.  p.  562.  435.  376. — Ed.) 

Mileage  .Additions. — .No  addillonal  mileage  was  built  or  acquired  during 
the  fiscal  year,  but  on  .luly  1  1906  we  began  the  joint  operation  of  29.64 
miles  of  track  of  the  International  &  Great  Northern  RR.  Co.  between 
Austin  and  S^n  Marcos.  Texas,  under  a  50-year  contract,  giving  us  an  outlet 
from  Austin  southwest,  and  elfectlng  a  considerable  saving  In  time  and  dls 
tance  between  San  Antonio  and  northern  points. 

Operations. — -Notwithstanding  a  large  decrease  In  the  movement  of  coal, 
due  to  a  two-months'  srtike  in  the  Southwestern  fields,  and  also  a  decrease 
in  the  cotton  tonnage  cau.sed  by  la~,t  year's  short  crop,  the  company's  busi- 
ness shows  a  substantial  increase  in  every  department  as  compared  with  the 
earnings  for  tlie  previous  year,  which  were  until  then  the  largest  in  the  com- 
pany's history.  The  gross  revenues  increased  $1 ,118,050,  of  which  $834,498 
was  in  freight  earnings  and  $222,289  in  passenger  earnings,  tlie  latter  in- 
crease being  especially  notable  as  the  previous  year  included  the  closing 
months  of  the  St.  Louis  Exposition.  Operating  expenses  and  taxes  in- 
creased $476,825  and  the  net  earnings  $641,225.  Statistics  indicate  that 
tlie  company  is  beginning  to  reap  the  benelit  of  the  improvement  policy 
so  consistently  followed  in  the  past.  While  much  remains  to  be  done,  the 
physical  condition  of  the  railway  was  never  as  good  as  at  the  present  time, 
and  it  compares  favorably  with  that  of  any  of  its  competitors. 

Dividends. — The  beginning  of  dividend  payments  upon  the  preferred 
stock  marks  the  progress  of  the  company:  a  semi-annual  distribution  of  2^b 
thereon  having  ijeen  made  on  May  10  1906  from  the  surphs  revenues. 
Theproceedsof  sale  of  the  $10,000,000  geneial  mort. bonds  substantially  re- 
lieved tlie  drain  on  current  revenues  arising  from  the  necessity  of  large 
payments  on  account  of  equipment  obligations  (now  retired)  and  expendi- 
tures for  betterments,  which  may  now  be  capitalized  so  far  as  improvements 
north  of  Red  River  are  concerned. 

Statehood  for  the  Territories. — The  President  having  signed  the  bill  passed 
by  Congress,  Oklahoma  and  Indian  Territories  will  be  admitted  as  one  State 
eariy  next  year.  It  is  conlidently  expected  that  the  creation  of  this  new 
State  will  be  attended  by  a  large  inci"ease  in  the  population  and  resources 
of  the  country  affected  by  the  Act,  which  will  add  greatly  to  the  traffic  of 
your  railway. 

Land  Grant. — The  efforts  of  the  company  to  test  its  rights  In  respect  to 
the  lands  In  the  Indian  Territory  granted  by  Congress  to  the  State  of  Kansas 
for  the  benefit  of  the  company  have  now  reached  an  important  stage.  The 
State  of  Kansas,  availing  of  certain  provisions  of  the  Federal  Constitution. 
recently  applied  to  the  Supreme  Court  of  the  United  .States  for  leave  to  in- 
stitute in  that  court  an  original  suit,  brought  by  the  State  as  trustee  for 
your  company,  and  the  application  was  granted.  The  suit  is  now  pending, 
and  it  is  hoped  that  it  will  be  disposed  of  on  its  merits. 

General. — The  outlook  for  business  for  the  coming  year  is  unusually  fa- 
vorable. Your  company  Is  meeting  with  success  in  its  efforts  to  induce 
immigration  to  and  settlement  of  the  country  adjacent  to  the  railway. 
It  is  gratifying  also  to  observe  the  continued  development  of  new  industries 
along  the  lines  of  the  system. 

Tliere  will  be  no  cessation  of  improvement  work  until  the  property  shall 
have  attained  the  highest  state  of  efficiency.  The  new  shops  at  Parsons 
(expected  to  be  completed  "before  the  close  of  the  current  year." — Ed.) 
will  constitute  one  of  tlie  most  complete  plants  in  the  country. 

President  F.N.  Finney,  Aug.  10  1906,  writes: 

Train  Load. — We  have  been  able  to  show  an  improvement  in  train-load 
compared  with  last  year  as  follows:  Revenue  tons  per  train  mile,  217.9, 
against  204.9  in  1904-05,  an  increase  of  13  tons. 

"  Improvements.  &c. — The  work  of  improving  the  physical  condition  of  the 
property  has  been  carried  on  steadily  as  follows:  widening  embankments. 
135.27  miles:  ditching.  399.34  miles:  ballasting.  314.44  miles.  The  ballast- 
ing of  the  main  line  from  St.  Louis  to  Dallas  has  been  completed,  with  the 
exception  of  about  15  miles.  From  Dallas  to  San  .-Xntonio  and  Houston 
there  still  remain  225  miles  to  be  ballasted.  On  the  Oklahoma  line  the  bal- 
lasting has  been  completed  between  Parsons  and  Osage,  leaving  85  miles 
to  be  completed;  and  from  Oklahoma  City  to  .\toka.  62  miles,  all  of  which 
is  under  way. 

The  combination  and  wooden  bridges  on  the  Dallas  Division  have  been 
replaced  by  steel  and  concrete.  On  the  Waco  Division,  between  South 
Yard  and  Granger,  the  work  of  renewing  all  of  the  light  span  bridges  will 
be  finished  this  fall.  Arrangements  are  made  for  renewing  all  of  the  re- 
maining light  bridges  on  the  Waco  and  Houston  divisions  during  the  com- 
ing winter.  On  the  Hemietta  Division  the  masonry  is  completed  for  the 
authorized  steel  spans.  There  have  been  buUt  115  concrete  culverts  in 
place  of  wooden  boxes. 

During  the  year  1 ,281 ,441  cross-ties  and  855  sets  of  switch  ties  have  been 
put  in  the  track.  At  our  timber-treating  plant  at  Greenville  649.922  cross- 
ties  and  359  sets  of  switch  ties  were  treated.  The  process  is  being  changed 
from  the  zinc-chloride  to  the  creosote.  We  expect  by  this  change  to  more 
than  double  the  life  of  ties  as  treated  by  the  original  process. 

We  have  relald  with  85-11).  steel  85  miles  1 ,292  feet  of  track,  all  north  of 
the  Red  River.  The  change  of  line  south  of  Angola,  in  Kansas,  has  been 
completed,  and  also  between  Lehigh  and  Phillips,  in  Indian  Territory, 
both  great  improvements.  We  have  constructed  54.69  miles  of  siding 
and  yard  track  and  13.60  miles  of  new  fence. 

We  buUt  combination  stations  at  eight  points  and  enlarged  six.     Three 

new  nassenger  stations  liave  been  constructed  and  one  enlarged.     Five  new 

reight  houses  have  been  built  and  the  one  at  Dallas  enlarged  and  improved. 
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Fruit  sbcils  have  been  built  at  live  illlTi-reiu  points  In  Texas;  cotton  plat- 
forms at  18  stations  anil  stoeU  pens  at  11:  also  ::,i  coal  and  oil  houses  at 
points  north  of  the  Reii  Hher  aiul  track  scales  at  live  dllTerent  stations  and 
stock  scales  at  ten:  Interlocklnsr  plants  at  three  difli'rent  railroad  crosslncs. 
&c. 

lioUina  Stock.  —  Ourlnir  the  llscal  year  \vc  received  the  followlnc:  rollhiK 
stock:  locomotives,  ;ui:  postal  cars.  8;  box  cars,  1 ,7.'^0:  ventilated  box  ears. 
2.")0:  ballast  cars.  100:  miscellaneous,  lO.'i. 

Kiinmis  i^Uu  Tcrniltiat  lintlrotul  Assochitlon. — This  company  has  Joined 
with  nine  other  companies  enterlnir  Kansas  City  In  the  ortranl/.atlon  of  a 
Terminal  Company  (V.  8S.  p.  a.').  1. ">.">,  3C3)  for  the  purpose  of  purchaslnii 
the  Kansas  City  Hell  Mne.  erectlnic  a  new  passeiiirer  station  and  the  estali 
llshment  of  passenvrer  terminals  at  that  point.  Our  frelulit  leiinlnal.  for 
which  we  had  acquired  irromuls  at  K;insas  City  at  tlie  llnic  of  last  ye.irs 
report,  has  been  improved  by  pxiltlnir  up  a  lanre  frelirht  house,  a  round 
house.  &c.     We  expect  to  complete  these  terminals  within  the  j  ear. 

lirilucHon  of  fJni</(<. — The  redtictlon  of  erades  north  of  the  Red  River 
has  been  actively  entered  upon  and  a  large  force  Is  now  enK:av:ed.  W'c  have 
been  able  to  secure,  between  .\toUa  ;ind  Red  River,  a  uraile  iioi  e\cee<lln'j: 
four  tenihs  compen.sated  In  both  directions.  Krom  Reii  ItKer  north  we 
iret  a  new  line  with  four  tenths  irraile  coni|)eii,sated  for  7-7-10  mllis  for  use 
by  northbound  trains  and  we  will  use  vhe  old  irrade  of  1  "i  for  southbound 
business,  making  a  double  track  on  that  portion.  The  entire  work  between 
Rt\l  River  and  .Xtoka  will  be  completed  wlihin  the  conilntr  year.  We  shall 
undertake  this  work  between  .-Vloka  and  McAlester  within  a  short  time. 

.s'friA-c. — On  April  1  a  general  strike  took  place  througliout  all  the  coal  re- 
gion. In  anticipation  of  this  we  protected  oursi'lves  by  la>lMg  in  a  supply 
of  !,'»!. 000  tons  of  co:il.  The  cost  of  this  over  and  abc>\e  the  ordinary  ex 
pendltures  amounted  to  over  SlOl.OOO.  owing  to  the  cost  of  handling  the 
coal  twice  and  the  additional  price  we  were  obliged  to  pay.— \'.  8.T,  p. 
r.s4   :>f>2. 

Chicago  &  Alton  Railroad. 
{Report  for  Fiscal  Year  cndin<j  June  ;>0  190!5.) 

•     President  8.   M.   Folton  .saj's  in  substance: 

foiisoJIddfd'ti.^This  report  (see  income  account)  includes  the  operations 
of  the  Chicago  &  .Alton  RR.  Co.,  the  Chicago  &  .-Mton  Ry.  Co.  down  to  the 
date  of  the  consolidation. ..March  14  li»06.  and  of  the  Chicago  &  .Alton  RR. 
Co.  (consolidated  ci>nipany>  svibseiiuent  to  March  14  1006. 

MiUaOf.  —The  mileage  operated  during  the  year  Includes  the  48.80  miles 
owned  and  r^.^O  miles  trackage,  a  total  of  o,"i.lO  miles,  heretofore  operated 
as  the  Qulncy  CarrolUon  &  St.  Louis  Ry.  from  KIdrcd,  111.,  to  IJtchlleld. 
III. 

Traffic. — Tonnage  one  mile  Increased  16.36 "i,  but.  on  account  of  a  de- 
crca.>efn  t lie  average  rate  obtained,  the  net  increase  In  revenue  was  $o42,l.~)4, 
or  7.79"b.  The  principal  increases  are:  Coal  and  other  mine  products, 
S33fi.l'23.  or  20. s::",,:  lorest  products.  563,791.  or  15.17%:  manufactures, 
$198,843.  or  17.42",i.  .Animals  and  animal  products  decreased  SI  10.266. 
or  8.62%.  and  agricultural  products  decreased  S53.643,  or  4.29%.  The 
revenue  per  ton  per  mile  decreased  from  .080  cent  to  .639  cent,  while  the 
average  haul  Increased  from  16,"). 76  to  172.43  miles. 

The  total  pa.ssengcr  receipts  decreased  S77,">,118.  or  18.,")2";, ,  and  the 
number  of  passengers  moved  one  mile  decreased  75,943,804,  or  31.30%. 
These  decreases  are  accounted  for  by  the  comparison  with  tlie  previous  year, 
when  the  Louisiana  Purchase  K.xpo.sltlon  was  held  at  St.  Louis. 

The  coal  traffic  has  been  largely  developed  during  the  year,  and  notwith- 
standing the  miners'  strike,  wi'.lch  extended  through  the  months  of  April 
and  May.  during  which  the  coal  movement  was  almost  nil,  there  was  an  in- 
crease In  the  tonnage  hauled  from  2.606.086  tons,  or  42.79'%:  of  the  total 
freight  tonnage.  In  1905.  to  3.182.779  tons,  or  46.72%  of  the  total  freight 
tomiase.  in  1906, an  increase  of  576.693  tons,  or  22,13%.  In  1900-01  the 
coal  traific  amounted  to  only  1 .863.887  tons. 

Miiinlr/iiincf. — 7.974  tons  of  new  rail  and  2,396  tons  of  re-laying  rail 
were  placed  in  the  main  track,  making  a  total  of  85.21  miles  of  track  relaid 
during  the  year.  234.511  cro.ss-tics  were  placed  in  the  main  track,  equal 
to  83.27  mlle-s,  or  7.76"^  of  the  total  main  track. 

Weight  of  Ball  (Miles)  June  30  1906. 
80-//).  75-W.  70-lb.  r,b-lb.  dO-lb.  ryi-lt. 

747.03  61.55  159.43  10.20  87.88  6.60 

liallast    {Miles). 

Slonc.  Gravel.  Cinders.  Sliig. 

630.74  119.20  148.90  85.62 

The  average  repairs  were:  Per  locomotive.  $3,234:  per  car  in  passenger 
ser\-tcc,  $571:  per  freight  car.  S47.56.     There  have  been  purchased  38  loco- 
motives and  16  cars  for  passenger  service.     1.0<)0  40-ton  box.  300  stock 
and  2no  30-ton  refrigerator  cars  were  purchased  under  car  trust  and  added 
1  lipment.     Contracts  have  been  entered  into  for  the  construction 
delivery  of  1.300  40-lon  box  cars,  300  40-to.i  flat  cars,  300  30-ton 
^  and  100  30  ton  furniture  cars, 
iieiwttn  .June  1899  and  June  1006  the  total  tractive  pow^r  of  the  loco- 
motives in  service  has  been  increased  132.26%:  the  total  c;^pacity  of  the 
freight  equipment  Increased  145.94"i  and  the  average  capacity  per  car  In- 
creased from  21.52  tons  to  33.31  tons,  or  54.79%. 

liol'.ing  S'.ock  June  30  1906  and  Xet  Changes  Durim  Year. 

LacomadTes.  Pass.  Cars.  Freight  Cars.  .'Service. 

250-17,908  tons.  217.  9,737  .370 

Inc.  29.  Inc.  7.  Inc.  356  Inc.  17 

Imprnrrmr^tv       fonslrier.ihle  work  has  been  done  preparatoi-j-  to  laying 

I31oomington  and  Sherman  and  reducing 
■  main  track  to  a  3-10'%  northbound.    .All 

,  :.ibutcd  on  the  ground  for  33  miles  of  new' 

n  •.  !i  -iM'-,.    ')   V.  ■lira  l'i.4  miles  arc  laid  and  ballasted,  ready  for  traffic. 

T;  ,  -••  .■  vii'.i  structure  for  double  track  bridge  over  Salt  Creek,  south  of 
lAv.t  '  lid,  and  nine  spaii-s  of  64';,  feet  '  '  cted 

on  :  ii.  ready  for  service.      Work  is  .  :    on 

the  1.  -ige.  on  the  new  Sangamon  River    i  i  two 

span.s  of  iiic  '  itiver  bridge  at  Louisiana. 

One  and  e-  -  mile  of  second  main  track  have  been  laid  through 

-••'•-•'  '  •')  iM-        '  uanges  In  grade  have  br'-i  '     •  ••  "   :"  ■■^■■'—~-  hc- 

eld  and  Grove  for  the  purpose  ■  >  inl 

T,       S'lrveys  have  been  made  !)■  M' 

•ack.  and  also  with  the  ■  md 

it  of  way  has  been  pure  -i  h<- 

.....  .,  ,.  < ..'Ji  of  Springheld  to  the  I.,....,,.    ,. ..U  of 

ilcs. 

Good  procTft^?  has  bf"n  rn-ide  In  the  construction  of  th<>  fllr  Wno  from 
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FISCWL  RESULTS. 
1U04  (»5.  1003-0  t. 

9 1  5  9  1  5 


Axerage  miles  operated. 

();xTi;(l(>ns,   etc. — ■ 

I'eciipts  per  mile  of  road         $11,9  10  $12,890 

Tons.  reveniU'  fr't  car'd.      6.812,469  (■..0911.663 

Tons.  rev.  frt  car.  1  m,    I  174602281  1009561642 

Kr'l  rec'ts  per  train  mile             $2.45  $2.39 

I'r't  rec'ts  per  ton  p.  mile     ti.639  cts.  0.680  cts. 

Ri'\  enuc  passengers  car  .      3.1 00 .3 18  3,286 .960 
Rev.  pass,  carried  1  mllcl65.085,535   2  11.929.390 

Receli>ts  per  iiass.  per  m.        2.05  cts.  1.73  cts. 
Rec-'t-s  per  pa.ss.  tr.  mile 

(Ind.  mall  &  express!  .              $1.18  $1.48 

.\v.  rev.  tr.  load  (tons)  .           380.80  346.78 

liecilpts-                                    $  $ 

Trelght    7 ,50 1 .08 1  6 .958 .027 

I'a.ssenger ;t,410,44;!  1185.561 

.Mall          26r).021  261.111 

Kxpress... -.          268,731  260,653 

.Miscellaneous 139.818  131,062 

Cross  earnings. 

l^rpensts  — 

.\laint.  of  way.  &C 1,427,875  1.463.689 

Malnt.   of  eiiulpment...       1.407.675  1,336,211 

Conduct "g  transportat'n     4,654.078  4.469.846 

(ieueral   expenses   ...    .         320,276  332,917 

Total  oper.  expenses.      7,818,904  7.602,663 

P.  c.  of  op.  exp.  to  earns.          (67.48)  (64.44) 

.Net  eafnlngs 3.767,101  4,194,650 

I.XCOME  .ACCO  UNT  FOR  THE  YE.XR  E.XDI.VG  JUXE  30  1900, 
(See  First  Fartujrajth  of  Text.) 

.Net  earnings  (as  above) $3,767,191 

I  nteresi  on  bonds  owned  - ..       240 ,000 

Interest,  discount  and  exchange  . 10,146 


$12.4.'<4 

0,121.333 

1099973281 

$2.20 

0.077  cts. 

3,227,611 

172,074,594 

1.95  cts. 

$1.36 

336.08 

$ 

7,445.877 

3,351  .9  43 

259,899 

2,53,020 

114,214 


1902- 03. 
015 

$1  1,002 

5  .877 ,995 

1102792402 

$2 . 1  6 

0.590  cts. 

2.870,374 

146.853.521 

I  .98  cts. 

$1.10 
356.02 

s 

6.610.637 

2,908,58:1 

241  ,112 

218,030 

02,721 


11,586,095   11.797,313   11,425.853   10,071,092 


I  ,446,01(1 

1,230,762 

4,559,731 

288,007 


1,213.365 

1,190,832 

3,083,068 

237,9,>4^ 


7,524,000   6,625.196 

(65. .86)      (65.79) 

3,901,253    3,445,8»6 


Net  Income ... $4,026,337 

Deductions — 
Taxes ..--. 

Interest  on  C.  &  -A.  RR.  Co.  3'!i>  refunding  bonds   .    .    _    . 

Interest  on  C.  &  A.  Ry.  Co.  llrst  lien  3  J4"i  bonds 

Interest  onC.  &  .-\.  Ry.  Co.  4"i  collateral  trust  notes 

interest  on  C.  &  A.  RR.  Co.  equipment  notes  - 

Dividends  on  guaranteed  stocks _. i.. 

Dividends  on  former  C.  &  A.  Ry.  Co.  preferred' stock  and  former 

C.  &  A.  RR.  Co.  preferred  and  common  stocks  In  the  hands 

of  the  public 

Ulvldeud  on  cumulative  4%  prior  lien  and  participating  stock 

payable  July  2  1906.  . .. ,. 

Dividend  on  non-cumulative  4";,  preferred  stock  payable  Juir  2 

1906    

Miscellaneous  expenses 

Total    deductions   .    .. 
Balance  to  prolit  and  loss   . 

BAL.A.XCE  SHEET  Jh'NE  30   1006. 


$354 

1 ,359 

770 

200 

83 

^41 


406 


17 


390 

S 


,180 
,336 
000 
000 
498 
(•24 


140 
980 


,880 
.318 


f:i. 83 1,363 
$194,974 


Capital  Assets — 

Cost  of  road ,  franchise  & 
securities 117 

Betterments,  additions 
and  new  equipment 
since  ilarcli  14  1906. . .      1 

Agents  and  conductors   . 

Cash -     1 

Indiv'ls  and  companies- . 

V .  S.  Gov't  transportat'n 

Material,  fuel  ancl  supplies 

3'?o    refund,    bonds    (par 

SI. 000 ,000) 

Deferred  .Assets — 

Real  estate.  Chicago 

Real  estate,  mlscellane's. 

Stocks  &  bonds  owned.. 

U.  S.  Trust  Co.  .Miss.  Rlv. 
Bridge  Co.  6%  mort.. 

Unadjusted  accounts  (de- 
ferred)   

Unadjusted  accounts  (con- 
tingent)  


$ 

,303 


095 
313 
441 
147 
70 
839 


976 


873 
124 
264 
887 
026 
238 


800,000 


Total   assets 

-V.  83.  n.  686,  61' 


Capital  TAabUUics —  S 

Cum.  4"'o  prior  lien  and 

participating   stock...         899,300 
Xou'cum.  4'%  pret  stk..    19,544,000 

Common  stock 10, .5.42, 800 

Ci'uarantced  stocks:  Joliet 
&Chic.  RR.,  K.  City  St. 
L.  &  Chic.  RR.  and 
Louisiana     &     M.     Rlv. 

RR.)    3,693.200 

C.  &  A.  RR.  Co.  3%  re- 
funding   bonds -  45,350,000 

C.    &   A.    Ry.   Co.   3H% 

first  lien  bonds -  .  22 ,000 ,000 

C.  &  A.  Ry.  Co.  4%  col- 
lateral trust  notes 5,000,000 

Kquipment  notes 3,016,918 

Traffic  balances. 109.749 

Coupons  due  July  1  1906.         485,000 
Dlvs.,  Int,,  &c.,  due  and 

unpaid , 21,9.56 

Divs.  pay.  July  1  1906...  408.886 

Interest.  &,c..  accrued .■>',)5.340 

Vouchers  and  pay-rolls..      1 .282.766 

Bills  payable 580.243 

Miss.  Rlv.  Bridge  Co.  6% 
(  bonds  provided  for  by 
1      cash  deposit  with  Trust 

j      Co 225,597 

Renewal   and   replacem't 

funds    55,180 

Balance  to  proht  &  loss.-         261,391 

...122,872,328;      Total  liabilities 122,872,327 


237 

24 

200, 

290 

84 

21 


,000 
,979 
001 

842 

,112 

,006 


(Re 


Boston  &  Maine  Railroad. 
leport  for  Fiscal   Year  ending  June  o0.1906.^ 
President  Lucius  Tuttle,  Sept.  6  1906,  says  in  .substance: 

General  Results. — .As  compared  with  the  previous  year,  the  receipts  from 
all  sources  increased  S3. 035. 454,  of  which  $761,112  from  passengers 
$2,030,480  from  freight  and  $234,861  from  other  soure-i.  The  number  of 
passengers  increased  2,722,505  and  the  tons  of  freight  2.002,641.  The 
operating  expenses  were  $2,733,628  greater  than  the  iirevlous  year,  but 
they  Include  all  Improvements  and  other  expenditures  made  during  the 
jear,  except  the  following  Items,  which  were  charged  to  capital  account: 
Completion  of  Improvements  between  Rochester,  X.  H..  and  Portland.  Me.. 
535,503:  highway  grade  crossing  scparatlO!is  completed,  $432,661;  real 
estate  anil  other  Investments,  $59,500:  1,742  new  freight  cars.  $1,370,111: 
total.  $1,906,834;  deduct  proceeds  of  .securities  sold,  $215,239:  balance 
$1,691,505. 

.Slj;  Year's  Operations  Compared.— The  following  six-year  comparison 
shows  the  Increase  In  ear)ilngs.  the  small  enlargements  of  vlxed  charge 
obligations  and  dividend  disbursements,  and  the  application  of  surplus 
earnings  to  the  maintenance  and  general  Improvement  of  the  property. 

For  the  uear  ending  June  :w —  1000.  1901.        /nrmisr. 

I'lxed  charges,  (.  e.,  sinking  fund,  taxes 

Interest  on  debt  and  rentals    .' $8,430,999   $8,100,421       $204,578 

Dividends  (0'%  on  pref.  and  7','!,  on  com.)    1,834,040     l,045,ooo-        i«'>.'\46 

Total $10,205,045    $0,811  ,421  ' 


.$39,836,288  $31 
$7,844,692    $.'^ 

flc  s'lnwjl  111   ' 


s  (Increase  In  road  23  m.) . 
tl  maintenance  expend. 
'ICC  between  the  lni-ii-,i 
111  the  total  llxed  c 
iiluscs  now  carried 
^/  ./97.234-   -lias  all   biin   . 
I    rnalntcnatice.   and   for   nc 
I-  and  Iniprovemcnt-s — the  pt 
lio.i  UiC'l  for  operating  expcn.sc^  being,  hi  1'.)  il .  7').", 
In    1903.   71.820",,:     In    1904,   72,424'i:     In    1005,   V 
7  4  H54';, . 

/.''   "i/u;  .SVock.-- During  the  llscal  year  new  cqiilpmcn 
■■'    "v.        55   IncomotlV",    47   pHss'-n-rf'r,    2    bii-r,?H?o,   2 


1  ,370,1111 
—  Dnrbi 

r  iwH\ 
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/■'unditi  Debt. — On  June  30  IDOO^tlic  funded  debt  stood  at  S-'U  ,30r).544, 
a  reduction  during  the  year  of  $1(8,000;  hut  by  the  refunding  operations 
of  Sept.  1,  hereinafter  ex|)lalned,  a  further  reduction  of  $;il«,044  has  since 
been  made. 

The  plans  to  pay  at  malurlly  tlie  certllleates  of  Indebtedness  and  land 
mortgace  notes  of  the  Eastern  HH.  (;o.  and  the  first  mortgaee  bonds  of 
the  Central  Massachusetts  HH.  Co.,  amounUnt;  In  all  to  $lo,:il».044,  have 
been  carried  out  by  the  sale  of  $10,000,000  of  this  company's  20-year  4% 
refundlnjj  bonds;  and  henliinlnit  Sept.  I  liliK;  the  bond  Interest  and  sinking 
fund  payments  will  be  thereby  reduced  at  an  anual  rale  of  $207,240. 

Iti/un'diriii  hi  1007. — Of  our  Improvement  bonds  $.">00,000  will  be  jjayable 
Voh.  1  1907,  but  the  slnklnif  fund  applicable  thereto  will  appro.ximate 
$260,000.  Portland  &  Uochestcr  UK.  Co.  terminal  bonds,  $11.1. 500 
(assumed)  mature  Oct.  1  1007.  The  refuiidlne  In  11)00  above  referred  to 
has  left  a  balance  of  $109,044  to  be  provided.  The  .shareholders  will  be 
asked  at  the  annual  meetlnu-  for  authority  to  Issue  and  sell  not  exceedlnjc 
$500,000  of  refunding  bonds,  the  proceeds  to  pay  these  several  amounts. 

iVcit'  Stock  Issue. — The  stockholders  having,  at  their  last  annual  meeting, 
authorized  the  Issue  of  $4,2O.'i,700  new  common  stock,  together  with 
$1,128,200  treasury  common  stock,  the  directors  on  .July  19  1900  oflered 
the  same  to  the  shareholders  at  the  price  fixed  by  the  State  Railroad  Com- 
missioners at  $10o  a  share.  Subscrliitlons  have  been  i)artly  or  fully  paid 
for  ;i0,27.'»  shares,  .5.70:;  will  be  disposed  of  at  public  auction  when  deemed 
advantageous  and  11,282  shares  still  remain  In  the  treasury.  Heglnnlng 
Jan.  1  1907  the  new  shares  will  participate  In  dividends  and  the  Increase  of 
dividend  disbursements  for  the  current  liscal  year,  at  the  present  rate 
thereof,  will  be  approximately  S121.;i77.  This  Increase  will,  however,  be 
more  than  olfset  by  the  saving  In  lixed  charges  incident  to  the  refunding 
operations   hereinabove  described,   of  $207,240   per  annum. 

Appludtlon  of  Proceeds  of  New  Stock. — No  material  expenditure  has  yet 
been  made  on  account  of  this  new  Issue  of  capital  stock  other  than  for 
additional  freight  cars;  and  of  these,  although  contracts  were  several 
rflonths  ago  placed  for  4.000  cars,  less  than  half  of  them  is  as  yet  received. 
Plans  for  the  new  motive  power  shojjs,  and  for  the  second  track  extensions 
authorized  are.  however,  being  formulated,  and  it  Is  expected  that  work 
upon  these  needed  Improvements  will  be  actively  undertaken  in  the  coming 
splrng. 

Floating  Debt. — The  company's  notes  payable  amounted  on  June  30 
1900  to  .$."»., 4.')0. 000,  rei)reseiUing  expenditures  made  for  new  equipment  In 
anticipation  of  tlie  proceeds  of  the  recent  Issue  of  new  common  stock,  and 
for  Improvements  upon  leased  roads,  re-payment  for  which  is  to  be  pro- 
vided through  the  sale  of  their  stocks  and  bonds.  At  the  date  of  this  report 
$1,8,50,000  of  the  indebtedness  has  been  discharged,  and  the  remainder 
will  be  paid  as  It  matures. 

Statistics.- — The  operations,  earnings,  charges,  etc.,  have 
been   us  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated  June  30.  - 

Operations — 

Passengers  carried 

Passengers  carried  1  m_  _ 
Rate  per  pass,  per  mile-  _ 
Freight  (tons)  carried. 
Freight  (tons)  carr.  1  m_ 

Rate  per  ton  per  mile 

Gross  earnings  per  mile- 

Earnings — 

Passenger 

Freight 

Exp.  and  ext.  baggage „ . 

Mails 

Steamei-s.  telegraph,  &c. 


1905-00. 
2,287 

44,597,405 

739,950,909 

1.769  cts. 

22.549,467 

2010500035 

1.162  Cts. 

$17,419 

$ 

13,291,554 

23.847,580 

1,418,491 

525,343 

131,232 


1904-05. 
2,287 

41,874,810 

702,490,018 

1.755  cts. 

20,546,820 

1854130258 

1.152  cts. 

$16,082 

$ 

12,530,472 

21,808,070 

1,302,825 

458,319 

113,560 


1903-04. 
2,290 

40,257,301 

681,938,257 

1.784  cts. 

19,395,452 

1728422084 

1.178  cts. 

$15,520 

S 

12,338,182 

20,788.779 

1,175.540 

457,551 

134,556 


1902-03. 
2,282 

39,049,158 

683,037,890 

1.774  cts. 

19,084,796 

1726029176 

1.131  cts. 

$15,030 

$ 

12,110,115 

19,905,457 

1,077,037 

454,447 

125,929 


Total 39,214,202      30,213,246      34,894,608      33,738,985 


Expenses- 

Maintenanceof  way,  &c.  5,383,302 

Maint.  of  equipment---  3,339,013 

Conducting  transport'!!-  18,665,030 

General 889 ,596 

New  equipment 1,076,427 


Total - 29,353,369 

Per  cent  exp.  to  earns.-  (74.85) 

Net  earnings 9,860,834 

Rents,  investments,  &c-  622,085 


4,501,378 

3,396,380 

17,117,307 

796,894 

807,782 


26,619,741 

(73.50) 

9,593,505 

587,589 


3,828,702 

3,295,832 

16.975,565 

820,819 

350,989 


25,271,907 

(72.42) 

9,622,701 

576,884 


3,667,993 

3,000,930 

16,581,458 

806,615 

170,370 


24,233,372 

(71.82) 

9,505,613 

527,624 


Total 

Deduct — 
Interest 

Rentals ---- 

Taxes    ___I 

Sinking  fund 

Dividend  on  pref.  (6%) . 


10,482,919      10,181,094      10,199,585      10,033,237 


1,474,670 

5,074,554 

1,745,490 

130,285 

188,988 


1,480,109 

5,069,578 

1,605,490 

136,285 

188,988 


1,482,296 

5,083.278 

1,633,270 

151,285 

188.988 


Dividend  on  com.  (7%)-      1,645,656        1,617,658        1,590,012 


1,401,332 
5,007,593 
1,619,119 
151,285 
188,988 
1,582,734 


Total 10,205,643  10,104,168  10,129,129 

Surplus  over  dividends-         217,276  76,926             70.456 

GENERAL  BALANCE  SHEET  JUNE   30. 

1906.-  1905.                  1904. 

Assets —                                       $  $                        S 

Construction  and  equip-   52.439.706  50.588.412  50,202.762 

Stocks  &  bds.  ether  COS-    10,535,095  10,740.780  10,045,054 

Real    estate 1,361,708  1,309,722  1.305,070 

Steamer,  elevator,  &c__         121,522  121,522           121.522 

Cash    2,964,210  3,010,906  2,483,453 

Bills  receivable --.         908,491  973,491            962,729 

Sinking   funds 990,689  925,404  1,339,337 

Materials  and  supplies--      4.292,757  3,584,769  3,393,065 
Due  by  agents,  cos.,  In- 
dividuals, etc 4,642,138  3,035,295  3,730,387 

Imp't  acct.  leased  roads-     1,293,435  1,144,009  1,103,320 

Elimination  grade  cross-         202,818  210,098           150,130 

Miscellaneous 157,886  255,328            170,424 


10,011,051 
22,186 


1903. 

s 

49,398,202 

10,758,655 

1,285.558 

121,521 

2,440.944 

953,812 

1,239,882 

3,401,592 

3,998,000 

1,090,044 

208,951 

194,132 


Total  assets 

Liabilities — 
Capit.al  stock  (see  "Ry. 

&  Indus."  section) 

Bonds  (see  "Ry.  &  Ind." 

section)     

Real  estate  mortgage 

Notes  payable 

Premium  on  B.  &  M. 

stocls  sold -     .    - 

Current  bills 

Unpaid  wages  _  _ 
Acct.  bonds  to  be  issued- 
To  pay  B.&  L.RR.  bds. 
Due  COS..  individuals.&c. 
Dlvs.  and  int.  unclaimed 
Accrued  int.  &  rentals.  - 
Rent  leased  rds.  July  1 . . 
Bond  Interest  due  July  1 
Div.  on  com.stk.  July  1 . . 
Lease  accts..sundry  RRs. 

Injury  fund 

Contingent  fund 

Suspense  account 

Sinking  funds 

Accrued  taxes 

Tmprov't  fund  Concord 

&  Mon.  RR 

Profit  and  loss 


79,976,462   76,505,855   75,607,863   75,157,359 


27,787,871   27,787,871   26,987,871   26,987,871 


30,710,744 

594,800 

3,450,000 

2,837,219 

1.444. .598 

662.477 

1,006,944 


30,808,744 
594.800 
000,000 

2,837,219 

1,788.929 

576,930 


31,405,008 

594,800 

1,700,000 

2,272.219 

1.390,024 

709,932 


30,499,955 

594,800 

2,350,000 

2,272,219 

1,504.488 

011.311 


1,400,626 

21,409 

718,641 

1,206,075 
274,060 
411,415 

1,823,079 
150,000 
410,592 
801,228 
996,689 
015,804 


500 

1 ,437 

20 

711 

1,182 

204 

411 

1,823 

150 

141 

802 

925 

584 


,000 
,722 
,925 
,944 
,727 
,956 
.415 
,079 
,000 
.937 
.214 
,404 
.834 


1,269,709 
21,917 

720,001 
1,182,286 

268.789 

397,411 
1.823,079 

150,000 
65,010 

828.965 
1.698.187 

577,980 


1,122 
34 

737 
1,179 

240 

397 
1,775 

150 
94 

853 
1 ,504 

560 


,402 
,457 
,629 
223 

',2m 

,385 
.329 
.000 
,553 
,198 
.032 
,270 


2,591,591    2,494,141    1,538,075 


50,805 
1,505,165 


Total 79,970.402 

—V.  83  p.  491.  379. 


70,505,855   75,607,803   75,157,359 


Maine  Central  Railroad. 
(Report  for  Finral   Year  endinf]  June  30  1906.) 

President  Lucius  'luttle,  Sept.  7  1906,  writes: 

General  Uesults. — The  Increase  of  receipts  from  all  sources,  as  compared 
with  those  of  the  previous  year,  was  $550,810.  indicating  continued  pros- 
Ijcrlty  throughout  the  section  of  territory  .served  by  it.  Of  this  Increase 
5188.402  came  through  the  passenger  department.  $368,034  from  freight. 

During  the  year  7,052  tons  (55  miles)  of  new  steel  rails  have  been  laid  in 
main  iracU.s;  305.006  ties  have  been  laid.  66.5  miles  of  track  have  been 
raised  and  thoroughly  re-ballasted,  and  8.52  miles  of  sidings  have  been 
added. 

Equipment. — The  following  additions  to  equipment  have  been  made: 
11  new  locomotives,  17  passenger,  baggage  and  mall  ears,  1  dining  car, 
702  freight  cars  and  IS  service  cars.  Two  locomotives  have  been  broken 
uf)  and  two  sold,  and  150  freight  cars  and  12  service  cars  have  been  de- 
stroyed. 

The  constant  growth  In  traffic  calls  for  proportionate  additions  to  Its 
rolling  stock,  as  well  as  for  the  replacement  and  contracts  therefor  were 
made  to  the  value  of  $828,027.  Delays  In  construction  prevented  a  com- 
I)lcte  delivery  thereof  duil/ig  the  year,  but  the  amount  due  under  these  con- 
tracts for  the  undelhctred  portion — $271.003 — has  been  Included  In  the 
year's  operating  expenses. 

Improvements. — Second  track  is  In  process  of  construction  for  about  5 
miles  between  ICast  .N'ewport  and  Ktna.  and  the  cost  of  completing  this — 
$103.518 — has  also  been  Included  In  the  year's  operating  expenses.  The 
reconstruction  and  enlargement  of  the  ferr.v  slips  at  Dath  and  Woolwich  Is 
In  progress  and  $159,485  therefor  has  l)een  Included  In  the  year's  operating 
expenses.  Enlargement  of  our  shops  at  Thompson's  Point  In  Portland 
will  soon  be  completed,  and  the  unexpended  balance  of  the  contract  price 
of  this  work,  amounting  to  $71 .551 ,  Is  also  Included  In  the  year's  operating 
expenses.  The  new  passenger  station  at  Hangor  and  the  enlarged  terminals 
there  are  being  rapidly  constructed,  and  in  addition  to  the  amount  hitherto 
appropriated  therefor,  $100,000  Is  included  In  the  year's  operating  ex- 
penses. 

OPERATIONS.  EARNINGS  AND  EXPENSES. 

1905-00.  1904-05.  1903-04.  1902-03. 

816  810  816  810 


.Miles  operated  June  30 

Operations — 
No.  tons  carried  (rev.) 

do       1  mile  (rev.) . 
Rev.  train  load  (tons) 
Av.  rate  per  ton  per  mile 
Total  passengers  carried 


.      5,114,891         4.731,443        4,454,794        4,244,227 
.448,482.922    .396,734,697    368,389,837   341,087.600 


do      do 


282.76 
1.03  cts. 
3.585.158 


203.08 
1.07  Cts. 
3.446.683 


252.66 
1.09  Cts. 
3.240.181 


234.18 
1.13  Cts 
3,083,604 


1  mile 128,306.840    120.787.694    115.966.451    111.961.235 


Passengers  per  train  mile        58.40 

Av.  rate  per  pass,  per  m.  2.00  cts. 
Earnings  from —  $ 

Pa.ssengers 2 .628 .633 

Freight 4 ,657 ,399 

Express  and  mails 369,023 

Total 

Operating  Expenses  a- 

Office  and  property 265,632 

Gen.  exp.  of  transport'n         403,702 

Pass,  transport'n  exp 436,735 

Freight  transport'n  exp.         643,542 

Motive  power  exp 1,500,153 

Maintenance  of  cars 365,886 

Malnt.  of  way  &  struct's  1,583.408 

New    equipment a828,027 

Taxes    272,820 

Total 6,305,900 

Net  earnings 1.349,749 

Other   Income 237.424 


56.5' 

2.01  cts. 

$ 

2.492,322 

4.289,365 

317,531 


55.84 

2.03  cts. 

$ 

.    2,401,042 

'   4.045,094 

327,425 


7.055.655        7.099.218        6.773,561 


243,931 
353,344 
403,040 
611  .143 

1,481,535 
359,094 

1 ,231 ,753 
191,764 
200,400 


5.130,604 

1,962.614 

237.049 


209.200 
286.7.30 
.382.922 
594,499 

1  ,520,234 
276,307 

1  ,091.414 
740.237 
240.000 

5.341.543 

1.432.018 

218.061 


6.541.160 

180.833 
245.218 
377,083 
587.725 

1.433.293 
262.729 

1.153.400 
641.920 
226.590 

5.108,857 

1.432.303 

103.324 


Total 

Deduct — 

Interest 617,900 

Rents    551.180 

New  Bangor  station I   See  foot-  1 

Note  charged  off 1      note  a     / 

Dividends (7)348,369 

Sinking  fund 13.440 


1.587.173        2.199,663        1,650,079        1,625,627 


Total 
Surplus 


1,5.30,955 
56,218 


631.860 
545.870 
300.000 
50.000 
(7)348,360 
144,694 

2,020,796 
178.867 


643,110 
545.876 


(7)348.348 
29.440 

1.566,774 
83.305 


643.110 
545.876 


(6)298.575 
29,440 

1,517,001 
108.626 


a  Extraordinary  Expenditures  included  with  Operating  Expenses — 

Operating  expenses  in  1905-00  Include  $557,024  for  new  equipment 
received  and  $271,003  for  additional  new  equipment  in  process  of  con- 
struction, a  total  of  $828,027  (this  total  comparing  with  $191,704  In  1904- 
05) .  Other  extraordinary  Items  included  in  operating  expenses  In  1905-00. 
aggregating  $434,554.  were: 
For  completion  of  second  track  between  East  Newport  and  Etna. 

in  process  of  construction $103,518 

For  new  ferry  slips  at  Batli  and  Woolwich,  Me.,  now  being  built..    159,485 
For  enlargement  of  shops  at  Thompson's  Point,  Portland,   now 

being  completed  . 71 ,551 

For  terminal  improvements  at  Bangor 100,000 

The  total  amount  of  extraordinary  expenditures  included  In  operating 
expenses  in  1905-06  was  thus  $1,262,581.  against  $191,764  in  1904-05: 
but  in  1904-05  there  were  also  charged  against  net  Income  extraordinary 
items  aggregating  $350  000    of  which  .5300  000  for  new  station  at  Bangor. 


A  ssets —  -S 

Construction     .and 

equipment 17 .  ISO  .437 

Stocks  and  bonds.  1,107.625 

Cash- 432.7.55 

Notes  reeeivablo- -  901.818 

Materials  and  sup- 
plies    1.001.711 

Agents  and  con- 
ductors-..   150,253 

Traffic  balances-.  320.029 

Companies  and  in- 
dividuals   145,394 

Sinking  funds 389.000 

Other  items 50,517 


GENERAL  BALANCE  SHEET  JUNE 
1905.      I 


1906. 


I      I.ialiiUties — 

I  Stock  (Ry.  &  Ind. 

17.180.4371      section) 

819,1491  Bonds  (Ry.  &  Ind. 

748.0561      section) 1 

806,8181  Current  Inabilities. 

I  Aud.  vouch..  &c.. 

830.9631  Int.,  rents,  taxes. 

I      &e..  not  due 

157.7031  Sundry  lease  acct. 

209.7351  Injury  fund 

I  Sinking  funds 

151.6571  Equipment  acct  _ 

300.794'  Improvem'tacct  - 

.'iM.TJl  Contingent  fund.. 

Other  accounts.,.. 

Profit  and  loss 


30. 
1906. 


1905. 
S 


4,988.000     4,988.000 


1.892,192 
483  .C66 
404,051 

.390.010 
104.934 
175.000 
389.006 
293,003 
726.003 
489.052 
173.035 
1,176.993 


11.892.192 
426.510 
576.891 

381.754 
104.934 
125.000 
360.793 
.330.260 
470.108 
432.835 
91,427 
1.178,328 


Total 21,685.545  21,365,0321     Total 21.685,545  21,365,032 

— V.  S3,  p.  623. 

St.  Louis  Southwestern  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 

President  Edwin  Gould.  Sept.  15  1906.  writes  in  substance 

General. — In  view  of  the  large  expenditures  charged  against  maintenance 
incidental  to  improvement  of  the  roadway,  buildings  and  equipment,  and 
to  the  shortage  in  the  cotton  crop  and  other  conditions,  the  financial  results 
for  the  year  are  moi^t  satisfactory.  The  completion  of  the  improvement 
work  now  under  way  will  place  the  property  in  excellent  condition  for  safe 
and  economical  operation,  and  tdtimatel.v  result  in  increased  net  earnings. 
[Tables  in  the  report  (pages  47  and  48  )  state  the  amounts  expended  in 
1905-06  for  "renewals  and  improvements"  as  $450,993  against  $330,390  in 
1904-05.  For  'betterments"  ipage  20)  there  was  expended  on  capital 
account  $1,051,005.  on  account  of  w-hich  $1,381,005  first  consols  were  sold 
at  a  discount  of  $330,000.  — Ed.) 

Funded  Del)t. — The  funded  debt  has  been  Increa.sed  $2,958,000  as  follows: 
First  coiisolldated  mortgage  bonds  issued  to  acquire  equipment 

trust  notes $1 ,282 ,000 

Issued  to  reimburse   treasury  for   advances   for    permanent 

betterments 1,326 ,000 

Shreveport  Bridge  &  Terminal  Co.  first  mortg.'^a'c  bonds — guaran- 
teed by  St.  Louis  Southwestern  Ry.  Co. — Issued  on  account 
of  construction  of  a  steel  railroad  bridge  across  Red  River,  at 
Shreveport  .La 350 .000 
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fi.'ii (;'"»<■"'  Trust  Otitlgntions. — All  of  the  (■(lulpinciit  trust  uliUcntlons  Ui 
the  liauOs  of  thf  public  Juno  SO  H'Ori.  $1  .0.'i8,.l;M .  vvoie  acquluHl  from  llif 
procvoUs  of  till'  salt*  of  llrst  vonsolldatetl  morteairi"  bonds  (amount  paid  to 
acquire  $1  .OOJ.S.'^'Ji .  tlu-sf  notos  bclne  doposlti-d  witli  thf  trustt-o  ns  si-tMU'lty 
for  thf  new  bonds.  Kquliinu-nt  trust  notes  amtrotratlnir  $ll(;i.00o  were 
Issued  fur  the  p\ireliase  of  equipment,  and  reinesent  the  entire  amount  In 
the  hands  of  tht-  publle  at  the  eloso  of  the  >  ear.  These  notes  are  also 
subject  to  fundlni;  by  Issuance  of  Ilrsl  consolldateil  morii^aite  bonds,  as 
provided  In  the  niorttrmrc. 

i:iistirn  Trjcus  Kli.  —  Nc^rotlatlons  for  the  acquisition  of  the  Eiistern 
Te;i»s  RH..  citendlnB  from  l.ufUIn  to  Kennard.  Texas.  ,•<(). .1  miles,  were 
eonelui'..  (1  (i!i  Sept.  I  lOOfi.  and  (his  company  assumed  control  of  that  line 
thr(>  -a-sc  of  all  of  Its  ca;)ltal  stock.      This  sliort  Hue  originates  a 

hea\  traffic,  and  will   be  a   valuable  feeder  to  the  system. 

Oii.',  ..■.,  .VI  the  date  of  this  report  the  crop  prospects  are  excellent, 
and  business  conditions  generally  point   to  Increased  cariilnirs. 

Vice-President    and    GentM-al    Manager    F.     H.     Brit  ton, 
St>pt.  1  1906,  wrote  in  substanee: 

E'tniingf. — Cross  earnlnirs  for  the  year  Increased  Sl-H.^Sii.  or  l.JO%, 
as  comvmred  with  the  prccedlmr  liscal  year.  Passenger  earnlnirs  decreased 
JOS. -16.1.  or  .T.SJ",, .  line  to  the  fact  that  d\nlnff  live  months  of  the  precedlnit 
year  the  s;ilc  of  St.  I.O(ds  Worlds  Kalr  tickets  Increased  the  passeiiKer 
carnlncs  approximately  S-'>t'.Oiii>;  also  to  the  strict  y^ellow  fever  (luarantlne 
reirulatlons  In  clloct  froni  Aue.  1  to  Oct.  l';i  lito.').  Krelgrht  earnlnirs  In- 
creased Sll'1.7-J0.  or  I.,S5";, .  notwithstanding  a  heavy  shoriase  In  the 
cotton  crop,  the  earnluRS  from  the  transportation  of  cotton  showlnit  a 
decrea.s'-  of  approximntelN'  SJOO.OOO:    and  also  the  yellow  fever  quarandne. 

The  operatlnn  expenses  Increased  S4S0.I71  .  or  7.72%.  The  expenditures 
for  maintenance  of  way  and  structures  Increased  S;il'7.llJ,  or  l'-1.72"i, 
averasrinis  $1 .2."i7  per  mile  of  main  track  juialnst  SI, (114  for  the  preceding 
liscal  year.  This  lncrea.se  Is  attributable  to  the  replacLuir  of  JO-lb.  steel 
rail  with  new  7.")-lb.  steel  rail,  to  the  Increased  number  of  cross-ties  placed 
In  track,  and  to  extensive  repairs  and  renewals  of  brldires  and  buildlnKs. 
The  ch<'.ri:es  to  maintenance  of  equipment  the  precedlUK  year  show  an 
Increase  of  Sri'7.57i>.  or  2.T.<iti"i.  (The  avcrapre  cost  of  maintenance  of 
equlpmeni  was:  Locomotives,  $2,040  each,  against  Sl.i»4l  in  istdl  (),■>; 
passenger  cars,  5636,  against  $601:  frelRht  ears,  etc..  $51.  against  $35. — 
Kd.) 

Shrtrrpnr!  RrUlgc  &  Tvrmlnal  Co. — For  the  new  bridge  of  the  Shrevcport 
Bridge  4  Terminal  Co.  across  the  Red  River  at  Shrevcport.  l.a.  (in  which 
this  company  owns  a  controlling  Interest* .  all  the  superstructure  material 
has  been  received  and  five  of  the  eight  piers  had  been  completed  at  the 
close  of  the  fiscal  year.  Ragild  progress  should  now  be  made,  provided 
no  further  delays  from  high  water  or  other  causes  are  encountered. 

Character  of  Sled  Rail  in  Main  Track  June  AOili. 
.\/i;,  ,v    -  ,S5-</>.     75-//).         70-/6.   60-/b.        56-//).      ;{5-/(>.         Total. 

U)II6  .     _8.»5      70.S.4S      30.67      6.15      51!».21       33.94  l.:i07.4(l 

ia05 8.95      617.04      30.67      6.15      610.65      33.94  1.307.40 

l'J04. 8.95      615.47      30.67      6.15      605.39      36.30  1,302.93 

Ballast  and  Bridges  In  Main  Track  June  30. 


Miles—  Rock. 

1906 ..146.78 

1905 121.75 

1904 .111.32 

Statistics    of   Operation. 
etc.,  have  been: 


Cin- 

Griirel. 

ders. 

610.08 

72.32 

639.04 

68.02 

592.72 

60.68 

Xat. 

Soil.  Bridges.  Trestles.    Total. 
428.91       1.30      48.01       1,307.40 
429.27      1.23      48.07      1.307.40 
488.98      1.20      48.03      1.302.93 


charge.s , 


-OpcratioiLS,    earnings, 


OPERATIONS,  E,\RXIXGS.  EXPEXSKS.  CH.XRGES,  ETC. 


1905-06. 

1904-05. 

1903-01. 

1902-0;i. 

Average  miles  operated. 

1 ,452 

1,418 

1,304 

1,291 

Optra'ions — 

Passengers  carried 

1,670,509 

1,436,149 

1.380,126 

1,318,313 

Pa.ssengers  carried  1  mile 

71,869,707 

83,286.676 

60.460.489 

34,759.712 

Rale  per  pass,  per  mile. 

2.38  cts. 

2.14  cts. 

2.44  cts. 

2.44  cts. 

Tons  freight  moved. a.. 

2,855,520 

2.802.522 

2.659.950 

2,593,346 

do          do        1  mile. a. 683, 297 ,713 

513.965,742 

508.377.628 

502,219,4  63 

Rate  per  ton  per  mile .  o . 

0.98  cts. 

1.07  cts. 

1.13  cts. 

1.10  cts. 

A V. train  load  (rev.) tons. 

280 

267 

253 

232 

Karns.  per  pass,  train  m  . 

$0,916 

$0,855 

$0,748 

$0,804 

Earns,  per  fcht.  train  m. 

52.769 

$2,888 

$2,892 

$2,812 

Gross  earnings  per  mile. 
n  Xot  includmg  comp« 

$6,193 

$6,248 

55,868 

55,630 

iny's  freight 

Earnings — 

$ 

s 

s 

$ 

Passenger 

1,713,474 

1,781,937 

1,475,485 

1,337,732 

Freight 

6,698.723 

6.576,982 

5,729,620 

5,538.014 

-Mall,  express,  etc 

.577.367 
8,989,564 

501.312 

444 ,380 

402,828 

Total 

8,860,231 

7,649,482 

7,278.575 

/-:.r,->T.''-,«- 

1            -  ■              '         1 

3,433,387 

3,440.619 

2,673.280 

2.560,940 

iiment-    . 

1.189.334 

961.757 

975,390 

828,015 

:: V.  way,  Ac. 

1,650.466 

1,323,354 

1,. •599,38  1 

1,424,686 

Cj  eneral 

426.257 

493,643 

373,543 
5,421,597 

442,522 

To:al. 

6,690.444 

6.219,373 

5,236.164 

I'll  c- :•  <xp.  to  earns.. 

(74.52) 

(70.19) 

(70.88) 

(72.21) 

.\c(  e.trnlngs. 

2,290,120 

2.640,858 

2,227,888 

2.022.411 

Other  income 

162.586 

182.975 
2,823,833 

76,469 

182,602 

Total 

2,452,706 

2.304.357 

2,205,013 

TJeduct 

Ta.xes    , 

248.178 

218,195 

174,515 

161,751 

Interest     on     Lrs:     aiul 

con.s.  mong.oge  bonds 

1.476.260 

1,373,076 

1,304,600 

1,297,200 

]"'—■—•  r,.  ..  ..f,Q[i  niort- 

nonds 

130,420 

130,420 

130,420 

130.460 

1    .                        .  ments. 

25.000 

Utiital.^  in  .Viiscellaneous 

31.213 

58  ,.320 

131.414 

31.228 

Total                       .    . 

1,886,071 

1,780.011 

1.763.949 

1.640.0.39 

Surplus- 1.            .          

566,635 

1.043,822 

538,108 

564.374 

a  Xo'.e. — T.^e  charges  as  above  Include  the  Interest  paid  on  the  second 

mor'gare  Ireorae-bonds  helil  b'l  the  public,  which  the  company  charges  to 

I  •       The  surplus  for  the  several  years  as  above  Is  therefore 

rplus  shown  by  the  Income  account  In  the  pamphlet  report 

L..    .... .mount. 
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A  ssets- 


it 

lal  Ry 

usage  rights. 


stocks  and  bonds. 


ollectlble 
■ill  materlaLs 

)US     .--r 


1906. 
$ 

.71.105.437 

500 .000 

330.000 

5.7.'i0.833 

.    3.444.3(;2 

.  1.089.533 
853.482 

.    1.199.056 

949.077 

57 .564 


1903. 
$ 
69.724.452 
500.000 


5 .599  .308 

2.331  .987 

89  1.192 

1  .341  .481 

849.481 

657.838 

CI.2M 


190 

5 

68.440 

380 

5.620 

12.133 

1  .479 

389 

731 

82.3 

58 


.192 
,000 

.2  11 
.316 
.311 1 
,967 
,434 
.588 
,734 


85,288.384      81.9.59.953     90.077,226 


(tailway    &    Industrial 


20,000,000 
1  6 .500 .000 


.42 


Credit  of  Income  account 


Total   

V.|8.-.  |p.  273. 


233,230 
387  030 

:  '1.1. 'Kio 
1',:'  .>'i6 
77.1.365 
3.731.933 


1 


20 
16 

39 


000 
500 

273 
236 
038 
469 
273 
145 


,000 

.000 

.230 
.03  I 
3.'1  I 
.79ii 
,361 
,153 


20.000 
16.500 

43.325 
147 

3.')  I'll 

1.'.  I 

I  .687 

2.342 


.000 
.000 

,730 
,347 
.:'  13 
.lit 
,263 
,205 


85, 288, .184      81,959.953      90.077.2.-6 


Duluth  South  Shore  &  Atlantic  Railway. 

{He port  for  Fiscal  Year  ending  June  .30  190(3.) 

Results  of  operations  for  four  years  were  as  below: 
oi>ERArio\s.  /•;.i/i".v/.v(;.s.  kxpexses.  &c. 

Operations — 
Revenue  jia.ss.  carried 
Revenue  pass,  car'd  I  m. 
It.ile  per  pass,  per  mile 
Uev.  Irelghl  ions  carried 
Tons  carried  1  mile. 
.\v.  rate  per  ton  per  mile 

Eartilngs    - 
-Merchandise  freight 
Iron  ore  freight    .... 

I'assengcr  .  .  .  _    

.Mall.  exp.  and  miscel.     . 

Gross  earnings       - 

Expenses  — 
.Malm,  of  way  &  struct 
Maliit .  of  equipmeiil 
Conduct  log  transporfn  - 
General   expen.ses   ...... 

Operating   expenses 
P.  c.  of  exp.  to  earnings  . 

Net  earnings 

Other  Income 

N'et  Income. 

Deduct — 

Interest  .- 

Ta.tes   .._ 


1903  06. 

1904-05. 

1903  04. 

1902  (»3. 

618,337 

554  ,093 

603,308 

641,21(1 

34.413.938 

31,019,834 

33,388,599 

35.327.390 

2.694  cts. 

2.673  cts. 

2.654  CIS. 

2.733  cts. 

3,281,506 

2,833,336 

1,960,740 

2,457,56.'-. 

227,172,246 

178,924,893 

142,010,610 

148,838,714 

0.83  cts. 

0.939  cts. 

1.010  cts. 

1  .038  Its. 

5 

$ 

$ 

$ 

1  .64  1  ,392 

1  .393,523 

1  ,281,902 

1.339.560 

302,733 

306,009 

171,789 

259,549 

951,132 

833,238 

913,473 

993,879 

1()2,518 

154,163 

157.448 

170,146 

3,057.773 

2,706,035 

2.524.012 

2.772,138 

477, .-503 

436,316 

406.722 

433.316 

263  .377 

227.768 

219,311 

236,446 

1.2.14.838 

1,107.043 

1,041,804 

1  ,001.693 

79.942 

81,578 

81.619 

86.435 

2.057,460 

1  .832  .703 

1  ,749,436 

1.738,090 

(67.29) 

(68.44) 

(69.3) 

(63.4) 

1,000,348 

854.230 

775,156 

1,014,045 

14,536 

15,774 

11,483 

14,665 

1.014.886 

870,004 

786,639 

1,028,710 

878.716 

859,823 

8.39,700 

859 .700 

292,471 

216,734 

210,392 

200.214 

Total 1.171.187        1.076.557        1.070.092        1,059,914 

Balance    -. def.156.301    def.206.553    def.283.453      der.31.204 
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.\sscts — • 
Uoad  &  e(iulpm't.40 
.Mack  Tranpn  ("o. 
Lake  Super.  Term. 

&  Transfer  K   .. 
Lake  .Mich.  &  Lake 

Superiority 

Mineral  Range  Ry. 
SteMarlolTn.D.Co. 
Western  Exp.  Co. 
Current     accounts 

and  miscellan's. 

Material   

Profit  and  loss 2. 


1906. 
$ 

,161,070 
237,372 

28,100 

7,663 

532,293 

56,798 

25,000 

509.949 
356.803 
616.756 


1905. 
$ 
45.526.289 
237.372 


Liabilities — 

Common  stock 12 

Preferred  stock ...  10 

Bonds  &  car  lrusts2:5 

22,300  Canadian  Pac.  Ry. 

I      guar.  Int.  adVce 

7,663 1  Canadian  Pac.  Ry. 

532.2951      general  accounts 

56, 463 1. South  Sli.  Land  Co 

25.0001  M.  II.  (to.  Lands- 

I  Bills  payable 

600.2391  Current  accounts. 

247.4431  Accrued  interest  & 

2,460,4201      taxes 


1906. 

.? 
000,000 
000,000 
,406,493 


1905. 

s 

12,000,000 
10,000,000 
23,241,312 


3,589,395     2.985,115 


323.012 

197.008 

7,271 

10,500 

630,297 

307,837 


198.013 

143,994 

9,249 

16.000 

452.675 

675.125 


Total  assets 50.531,814  49,721,4841 

—V.  83.  p.  687. 


Tot.  liabilities.  50,531,814   49,721,484 


Nashville  Chattanooga  &  St,  Louis  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1906.) 

The  report,  dated  Sept.  1   1906  and  signed  by  President 
J.  W.  Thomas  and  Chairman  E.  C.  Lewis,  says  in  substance: 

The  Increase  In  percentage  of  expenses  to  earnings  for  the  past  two  years 
has  been  on  account  of  $817,733  expended  in  1904-03,  and  $1,289,421  ex- 
pended In  1903-06,  for  additions  to  property.  Included  in  operating  ex- 
penses. Deducting  these  amounts,  the  percentage  of  operating  expenses 
was  for  1904-03  66.60  and  for  1905-06  63.53  (Instead  of  74.68  and  75.13). 

The  additions  to  property  dining  the  year.  51 .289.421 ,  Include  side  tracks, 
$248,909:  buildings,  $106,871:  trestles  and  bridges  (less  cost  of  old  bridges) , 
577,001:  rolling  stock,  $762,234:  remainder,  various. 

The  property  Is  In  excellent  condition,  $2,108,514  having  been 
expended  for  maintenance  of  way  and  structures,  which  Is  an  average 
of  $1,721  per  mile  of  main  line.  There  were  38.61  miles  of  new 
80  lb.  steel  laid  In  the  main  line,  replacing  lighter  steel,  the  entire  cost 
being  charged  to  repairs.  There  were  641,713  cross-ties  used  in  renewals, 
and  67,706  In  Improvements;  173,356  cubic  yards  of  ballast  were  put  In 
the  track  and  8,930  yards  used  in  lining  banlis,  and  1,677  lineal  feet  of 
trestle   lilled. 

Extensions. — The  Ward  RR.,  extending  from  Swan  Creek  on  the  Centre- 
vllle  Branch,  to  Ward's  phosphate  mines,  nearly  2  miles,  was  purchased 
from  the  Charleston,  S.  C.,  Mining  &  Manufacturing  Co.  for  $17,500,  and 
extended  about  2  miles  to  Bond  Place. 

The  lease  of  the  Chattanooga  TeriTilnal  Ry.  having  expired  Aug.  15  1903 
this  companyhas  constructed  an  Indu.strlal  track,  6,250  feet  long,  at  Chat- 
tanooga, accommodating  all  industries  heretofore  reached  by  the  Chatta- 
nooga Terminal,  except  one.  This  new  track  opens  up  considerable  prop- 
erty In  the  manufacturing  district  of  Chattanooga.  The  Sydney  Street 
industrial  tiack  at  Chattanooga  is  nearlng  completion. 

OPER.'XTIONS  AXn  FISCAL  RESULTS. 

1903-06.  190405.  1903-04.  1902-03. 

.Miles  operated  .June  30..         1.226  1,226  1.201  1,195 

Equipment  a — 

Locomotives 240  234  224  211 

Pa.ssengercars.-- 220  214  201  192 

Frelghtcars 8,508  8,049  7,740  7,243 

Other  cars 42  39  32  28 

Operations — 

Pas.sengers  carried.        .      2,107,906  2,089,720  1,947,102  1,736,314 

Passengers  carried  1  mile  84,793,942  87,692,940  80,860,143  69,499,286 

Rate  per  pass,  per  mile.        2.53  cts.  2.43  cts.  2.44  cts.  2.54  cts. 

Erelght   (tons)   carried           3,603.498  4,950,386  3,321,032  5,246,994 

Prelght  (tons)   1  mile        903,406,005   796,272,087  849,295,187  846,052,482 

Rate  per  ton  per  mile                0.9  cts.  0.9  cts.  8.8  cts.  0.86  cts. 

(Jross  earnings  per  mile              $9,071  $8,249  $8,498  $8.03;i 

Earns,  per  pa.ss.  train  ni.             $1   13  $1   16  $108  $0  96 

Earns,  per  freight  tr.  m.             $1  83  $1  83  $1  92  $1  90 

a  Also  owns  2  steamers,  3  transfer  barges,  1  wharf  boat. 

Earnings —                                 $                        $                        $  $ 

Pa.ssengers 2.207,804        2,192,832        2,023,032  1,807,801 

Freight. 8,104.876         7,187.463         7..504.730  7,234,6411 

Mall,  express,  rents,  Ac.          808,302            732,761             678,261  563.929 

Total  gro.ss  earnings   .  11,120,982  10,113,056  10,206.023  9,606,370 

Expenses  — 

.Maintenance  of  way  1,601,666  1,340,724  1,456,792  1,183.698 

.Maintenance  of  equlpm'l  1,338,283  1,270,008  1.136,968  987,224 

Conducting  iransportafn  3.874,600  3,081,996  3,055,599  3,480,129 

(;eiieral  23(1,937  242.187  229,472  217.483 

Add.  to  prop,  and  equip.  1.289.421  817.735  1.102.200  1,127,068 


Total   expenses.  . 
P.  c.  of  exp.  to  earnings. 
Net  earnings    .    . 
Income  from  Invest mts 


8.354,913 

(75.13) 

2.766.069 

18,453 


7,552.6.50 
(74.68) 

2.560,406 
18,031 


7, ."is  1,03 1 

(74.281 

2,624,992 

18.297 


6,995.604 
(72.82) 

2,610,760 
22,066 


Total  Income 

IJIsbursemenlS' 
lntere.1t         .    . 
Taxes    . 
Rentals 

Bonds  retired  and  misc 
Dividends  on  stock 


Total    disbursements. 
Balance,  surplus 


2.784.524 

930.080 

218.990 

624.862 

36  ,')00 

(5). 500 .000 


.379  ,.337   2. 643, 289    2.632,83 


2,3.'»0.532 
453.092 


935,980 

21.N.734 

023.878 

36.000 

(5)300,000 

2,336,012 
242,725 


956,643 

225 ,0 1  4 

023,878 

67.028 

(4)400,0011 


,275.163 
308 . 1 26 


072,828 

210,640 

625.878 

26.000 


I  ,833,330 
797,482 


816 


THE  CHRONICLE. 


[Vol.  lxxxiii. 


CONDENSEt)  BALANCE  SHEET  JUNE  30. 


A ssels — 
Roatl  and  equipment  — 
Securities  owned,  at  cost 

Real   estate 

Materials  and  sujjplles-. 
Due  from  station  au'ent.s 

Notes  receivable 

Traffic  balances 

Accounts  receivable 

Cash  on  haiuK        

Unadjusted  clalni.s 

Pad.  &  M.  I)l\-.  Impr'ts. 

Total 

TAabUtlirs 
Capital  stock 
Funded  debt 

Notes  pajable 

Coup.  &  other  Int.  accr'd 

Dividend  payable   

Dividends  unclaimed- 
Audited   vouclicrs,   pa^•- 

rolls&  ac<;ts.  payable- 
Traffic  balances- 
Reserve  for  doubtful  ac'ts 
Taxes  accrued,  not  due. 
Prollt  and  loss - 


1  »06 . 

1  905 . 

1904. 

1903. 

$ 

? 

i 

$ 

28,140,103 

28,140,103 

28.077,699 

27,853,919 

882,792 

904.245 

934,398 

960,398 

156,528 

150,792 

162,704 

178,454 

973,193 

569,281 

603,245 

594,418 

.301,503 

251,744 

271,405 

315,091 

38,884 

25,827 

16,757 

26,228 

35.605 

44,294 

11,908 

41,727 

343.654 

325,120 

291,286 

296,350 

1,477.165 

997.377 

855.807 

725,232 

58,141 

105,135 

159,878 

63,251 

177,047 

177,047 

32,407,627 

31,513,918 

31,592,224 

31,232,116 

10,000.000 

10,000,000 

10,000,000 

1 0 ,000 ,000 

16,019.000 

1  6 ,088  ,000 

10,121,000 

16,021,000 

282,042 

396,500 

390,745 

400,143 

400,281 

250,000 

250,000 

200,000 

19,288 

18,947 

18,403 

18,164 

1,252,441 

812,619 

770,741 

834,718 

115,637 

64,689 

89,600 

62,367 

38.818 

29,957 

101,359 

15,639 

110,000 

4,205,942 

3,852,961 

3,890.889 

3,597,905 

Total 
-V.  83.  I).  376. 


.    32,407,627      31,513,918      31,592,224      31,232,116 

Chicago  Terminal  Transfer  Railroad. 


{Report  for  Fiscal  Year  ending  June  30  1906.) 


John  N.  Faithorn,  Sept.  9  1906,  writes  in  sub- 


Rcccivor 
stance: 

Income. — There  was  an  increase  in  gross  receipts  of  rentals  from  railroad 
tenants  and  others  amounting  to  .$70,038,  viz.:  Baltimore  &  Ohio  RR.  Co.. 
$2,759:  Chicago  Great  Western  Ry.  Co.,  .$55;  Chicago  .Junction  Ry.  Co.. 
$1,237:  Pere  Marquette  RR.  Co.,  $13,220:  traclfaEre,  $2,122-  rentals 
from  Industries  and  income  other  than  traffic.  $50,645. 

There  was  an  increase  in  gross  receipts  fi-om  traffic  of  .$151,682  as  com- 
pared with  preceding-  O.'^cai  year,  of  which  $151,393  was  produced  by  an 
Increase  in  the  gross  earning.s  from  freight  and  switching  from  $820,909  in 
1904-05  to  $972,302  in  1905-06,  the  cars  handled  in  1905-06  numbering 
230,383  against  203,491  in  1904-05,  increase.  26.892,  and  the  average 
receipts  per  car  in  1905-06  being  $4.22.  contrasting  with  $4.03  in  1904-05. 

Operati,n(}  Expenses. — Expenditures  for  maintenance  of  way  and  struc- 
ture, $10,759,  equal  to  7.5%.  During  tlie  year  3S.000  cross-ties  and  358 
tons  new  80-lb.  rails  have  been  used  in  renewals  Maintenance  of  equip- 
ment expenditures  increased  $39,257,  or  28%;  conducting  transportation 
expenses  increased  $157,847,  or  27.1%;  and  general  expenses  increased 
$6,592.  equal  to  6.8%. 

Track  Elcvrilion. — The  estimated  total  cost  of  this  work,  based  upon 
City  of  Chicago  track  elevation  ordinances,  is  over  $3,000,000.  The  work 
was  commenced  In  .June  1903  and  up  to  .)une  30  1006  there  had  been  c.\- 
pended  $251,000. 

EARNINGS.  EXPENSES 
1905-06. 
575.298 
9  cts. 


CHARGES.  ETC. 
1904-05.      1903-04. 


514,601 
10  cts. 


Number  passengers  carried 

Average  received  per  pass. . 
Freight  and  switching — 

Cars  handled 230.383  203,491 

Average  received  per  car $4.22  $4.03 

Earninas —  $  $ 

From  railroad  tenants 588 ,744  569 .351 

Other  tenants  and  Income   .  148.883  98.238 

Freight  and  switching 972,302  820.901) 

Passenger 51,904  51,616 


1902-03. 

800,055 

9  Cts. 


251.448 
$3.66 

s 

629.077 

123,376 

921:543 

72,376 


Total  earnings 

Opcrutina  Expenses — 
Maintenance  of  way,  &c..-  . 
Equipment     _        .- 

-1.761.833 

154,047 

-      179,412 

.      741.368 

103.486 

105,391 

1,540,114 

143,288 

140,155 

583,522 

96,894 

87,800 

1,570,705 

165,077 
170,572 
631,256 
105,801 
70,000 

1,746,372 

198,195 
153,177 

Conducting  transportation- - 
General   expenses 
Taxes    

569,934 
102,363 
112,000 

Total  expenses 

Interest  on  mortgage  debt. 


.1,283,704      1,051.658       1.143,306      1,135.670 
.      657,800  657,500  629,400  597,600 


.Surplus  net  income. 


1,941,504      1,709.158      1.772,706      1,733,270 

def. 179,671  def.169,045  def.201.941    sur.13.102 

BAL.ANCE  SHEET   .JVT.Y    1. 


Assets — 

Property  and  fran(;hises 

Cash  (including  for  coupons)' 

Accounts  receivable 

-Accounts  receivable  (disputed)  - 

Accounts  accrued  prior  to  April  17  1906 

Agents  and  conductors : 

Treasury  securities . 

Materials  on  hand 

Profit  and  loss  deficit 


1900. 

$ 

46,604.939 

128,872 

391.188 

210.284 

14.816 
116.471 

33,775 
226,051 
292,444 


1905. 

S 

46,418,054 

37,208 

390,787 

188,148 

90,131 

33,775 

208,578 

112,773 


40 


1904. 

S 
.105.512 
342.170 
323.652 
234.714 

90,658 

49,001 

246,517 


Total  assets 

T.AabililUs — 

Common  stock 1 3 ,000 ,000 

Preferred  stock 17,000,000 

Funded  debt  (see-Ry.  &  Ind."  section) -16,239,000 

Vouchers  and  pay-rolls 188,459 

Interest  matured  and  accrued 1,220,023 

Taxes  accrued 83,047 

Bills  payable 74.142 

Contingent  reserve  fund  *  miscellaneous      214,170 
Profit  and  loss,  surplus  


48,018,841    47,479,455   47,392,235 


13,000,000 

17,000,000 

16,239,000 

282,211 

614,498 

66,707 

66,746 

210  291 


1 3 ,000 ,000 

17,000,000 

16,2.39.000 

303,218 

312,258 

70,038 

93,820 

265,345 

108,554 


Total   liabilities 48,018,841    47,479,455   47 

-V.    82,    p.    1155. 

Northwestern  Elevated  Railroad,  Chicago. 

{Report  for  Fiscal  Year  ending  June  30  1906.) 
The  results  for  three  years  past  compare  as  follows: 

YEARS  ENDING  JUNE  30. 


392.235 


1905-06. 
.  -    29,132,871 
79.816 


Total  passengers  carried 

Daily  average - 

Passenger  earnings $1,456,454 

Other  earnings  (incl.  Loop  net  earns.)         492,273 

To'  al  earnings   

Main  enance  of  way  and  structures . 

Mainenance  of  equipment 

Conducting   transportation 

General  expenses 


1904-05. 
26,812,825 
73,460 
$1,340,446      $1 
445,968 


903-04. 
,497,079 
69,664 
,274,684 
450,245 


Total  operating  expenses- 

Aet  earnings 

n  Taxes 

Rend  Interest 

Other  interest 


Total  clarf c,-; 
Si  rplii 


$1,948,727 

$65,092 

147,387 

415,556 

77,538 

$705,573 

SI  .243,154 

$171,624 

783,467 

7,566 

$962,656 
$280,498 


$1,786,414 

$63,720 

85,851 

400,538 

66,519 

$616,628 
$1,169,786 

$163,521 
779,379 
9,727' 

$952,627 
$217,159 


$1,724,029 
$58,968 

67,097 
383,898 

56,114 

$566,077 

$1,158.^2 

$161,153 

779,350 

15,096 

$955,599 
$-'03,253 


The  report  for'  1905-06  sayH  concerning  the  statement  for  that  yi-ar: 
"The  above  figures  Include  $71,100  set  aside  In  monthly  installments  as  a 
reserve  for  future  betterments  and  maintenance,  $41,700  on  mala  line  and 
$30,000  on  i-oop  division." 

GENERAL    BALANCE    SHEET     (INCLUDING    LOOP    DIVISION) 

JUNE  30   1908. 

1906.  1905.        I                                      1900.  '1905. 

Assets—                 $  $          I     lAnbilWes—           $  $ 

Hoad  &  equip  30.133,940  29. 411,0981  Pref.   Stock...   5,000,000  5,000,000 

Land  &  bldgs.       442,022  450,908  |  Common  stock  5,000,000  5,000,000 

Stocks  &bonds         82,515           32,205;  Bonds 1/18.482,000  18,424,000 

Cash  and  bills  ,. Mortgages   .    .       126,850  151,972 

receivable    ..       746,529  719,705 1  Res'd  for  taxes       241,839  98  252 

Accounts      re-  jAccred  Inter- 

celvable   ...        121,443  108,134|      <^t  on  bonds       242,6'92  241,804 

Materials    and  i  Res.  for  malnt.       238.762  188.294 

supplies     on  I  Accounts    and 

hand 7,131  21,578        notes  pay 'le.    1.297,207  873.901 

T'nadjusted  ac-  j  Unadjusted  ac- 
counts            403,018  272,357        counts,  &c  .            5,72.'!  16,885 

iProht  and  loss   1.301,434  1.020.937 

Total    31,936,600  31,016,045(      Total    31,936,600  31,016,045 

)/ Total  bonds,  $19,624,000;  less  owned,  $1,142,000:  outstanding,  $18,- 
482,000.— V.    83,    p.    688.   562. 

New  York  Dock  Company. 
{Report  for  Fiscal   Year  ending  July  31   1906.) 

Pre.sident  David  H.  King  .Jr.  say.-^: 

New  piers  Nos.  10  and  11  and  the  adjoining  bulkhead."!  have  been  com- 
pleted at  a  cost  of  $239,605;  additions  have  been  made  to  the  railroad  termi- 
nal facilities  In  the  construction  of  a  new  terminal  at  Baltic  St.  and  extend- 
ing the  .\tlantlc  Terminal  at  a  cost  of  $88,200  30;  Columbia  Stores,  al  the 
fool  of  Paeilic  St.,  have  been  aiieretl  from  grain  stores  to  make  them  suita- 
ble for  the  storage  of  general  merchandise,  the  cost  of  which,  includlnz  some 
minor  improvements  on  other  portions  of  the  property,  was  $16,219 

The  sum  of  $56,628  has  been  charged  off  for  depreciation. 

Owing  to  the  requirements  of  llie  .Vew  York  Fire  Imsurance  E.\cnaiii;'-. 
the  warehouses  now  used  for  the  storage  of  cotton  will  need  certain  Improve- 
ments, including  the  addition  of  an  automatic  sprinkler  .system;  these  im- 
provements will  materially  reduce  the  cost  of  Insurance  on  the  buildings 
and  the  cotton  stored  therein:  the  board  of  directors  has  therefore  set  aside. 
out  of  the  earnings  for  the  llscal  year  ending  .July  31  1906  a  renewal  fund  of 
S150.000  to  be  applied  to  this  work. 

The  board  of  directors  has  declared  a  dividend  of  2%  on  the  preferred 
stock,  payable  Oct.  15  1906  to  stockholders  of  record  at  the  close  of  business 
on  Oct.  1  1906. 

INCOME  .ACCOUNT  FOR  THE    YEAR  ENDING  JULY  31. 

1905-06.  1904-05.  1903-04. 
Gross  earnings  from  storage  of  grain  & 

mdse.,  wharfage,  rents,  RR..  &c.-  $2.1.30.980  $1,845,171  $1,670,446 

Expejises —  $  $  $ 

Warehouse   repairs 16.673  18,555  7.973 

Dock   repairs. 25.537  14,20f  18.966 

Dredging 19.819  14.256  21.108 

Insurance 67.932  69.019  66,876 

Taxes 293,615  303.076  288.886 

Other  operating  expenses  476.020  456,460  402.251 

Total  expenses 899,596  875,574  806.060 

-Net    earnings 1 .23r,384  969.537  864.386 

Dciliict — 

Interest  on  1st  mortgage  4s  468.575  463.200  463.200 

Diviglends  on  preferred  stock.  ^  3)300.000  (2)200.000  (2)200.000 

Depreciation   charges 56.628  21.211  49.313 

Miscellaneous j-34.512  3,978            

Discount  on  bonds  sold.  10,902            7.519 

Balance,  surplus 360.767  281,207  144,354 

Renewalfund 150,000  

Balance .  210,767  281.207  144.354 

X  Unexpired  insurance,  taken  credit  for  on  July  31  1905." 

BALANCE  SHEET  JULY  31. 

1906.  1905.        I                                      19015.  1905. 

Assets —                  $  S           I      Liabilities —           S  $ 

Property 27.994.911  27  .735.360  |  Com.  stock...    7.000.000  7.000,000 

Term,   prop'ty       550,000  494,257  IPref.  stock. ..10. 000 ,000  ICOOO.OCQ 

Cash  In  bank.       508,918  403,921  j  First  mortgage 

Bds.  in  treas'y   1.200,000  1.420.0001      bonds  ---..13.000.000  13.000.000 

Accts  receivle       138.667  123,299 !  Acc'ts   pay'ble         15,529  14.023 

Accr'd  storage.  |  Due  railroads.          18.858  16.754 

wharfage, &c. ,  i  Red  Hook  store       .    4,100 

net     692.370  522,613 !  Renewal  fund.       150,000            

Miscellaneous-       262,999  288.137 !  Surplus    1.163.478  952.710 

1 

Total 31,347,805  30,987,5871      Total 31.347.865  30,987, 5.S7 

"The  Audit  Company  of  New  York  has  made  a  full  audit  of  the  books 
of  the  company  for  the  five  years  ending  July  31  1906." — V.  S.-i.  n.  767. 

American  Farm  Products  Co. 
{Report  for  Fiscal  Period  ending  June   1    1906.) 

This  company,  an  enlargement  of  the  American  Butter 
Refining  Co.,  incorporated  in  New  Jersey  in  .lanuaiy  190.5, 
has  an  authorized  issue  of  $15,000,000  common"  stock,  of 
which  $10,000,000  is  outstanding  and  $2,000,000  7%  non- 
cumulative  preferred  stock,  of  which  $1,000,000  outstanding 
—par  of  shares,  $100— and  $2,000,000' 5%  debentures,  of 
which  $1,000,000  has  been  issued   (see  description  below): 

President  Henry  D.  Cooke,  at  the  first  annual  meeting, 
June  20  1906  said  in  substance: 

The  company  has  acquired  (in  fee)  and  is  now  operating  the  following 
renovated  butter  plants  and  businesses,  viz.:  VV.  F.  Roos  Co.,  Chicago,  111.: 
Illinois  Creamery  Co.,  Elgin,  111.;  Eben  F.  Dudley,  Owosso,  Mich.:  .Alfred 
G.  Wessling,  Kenton,  Ohio;  Bigelow  Butter  Co.,  Boston.  Mass.:  Puritv 
Creamery  Co.  (A.  H.  Barber  &  Co.).  Chicago.  HI..  Schermerhorn-Shotwell 
Co..  Des  Moines.  Iowa  (also  various  creameries  in  Michigan. — Ed.l  These 
plants  have  had  an  annual  productive  capacity  of  about  20.000.000  pounds 
oi  butter,  wliich  has  been  and  can  be  still  further  extended.  The  present 
daily  capacity  is  not  less  than  100,000  pounds.  Other  similar  plants  are 
being  acquired,  but  none  of  the  negotiations  have  as  yet  reached  com- 
pletion. The  processes  of  manufacture  at  the  various  plants  differed  in 
many  details,  but  they  all  followed  the  fundamental  requirements  covered 
by  our  patents.  A  more  uniform  process  embracing  ail  the  advantages 
peculiar  to  each  plant  is  now  being  introduced. 

In  the  patent  infringement  suit  brought  by  the  former  owners  of  the 
Campbell  patents  against  -A..  H.  Barber  &  Co.,  Chicago,  a  judgment  has 
been  entered  in  favor  of  this  company,  as  successor  in  interest,  and  a 
perpetual  Injunction  granted.  A  similar  infringement  proceeding  has  been 
instituted  by  this  company  against  the  S.  P.  Pond  Co.,  of  Keokuk,  Iowa; 
and  other  similar  suits  are  contemplated. 

The  individual  management  of  the  various  plants  remains  the  same  as 
when  the  plants  were  acquired,  but  all  are  under  the  supervision  and  control 
of  'The  Western  Board  of  Managers,"  the  members  of  which  are  the 
"General  Manager"  and  the  managers  of  the  larger  plants.  The  Western 
Board  meets  at  our  "General  Offices"  in  the  Railway  Exchange  Building, 
Chicago:    the  "Executive  Offices"  being  at  52  Broadway.  New  York  City. 
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h  :uitlu>r  Jl. 000.000  of  iU-l)fiiturcs  lias  liffii  autliorl/.cil.  when  uiul  as  BilUl- 
I,  >:;al  i-a.sli  capital  inav  be  rttiul:>Hl  lAll  the  ilcbciuiiics  arc  dated  .Ian.  1 
1  II If.  uiul  aif  dm-  Jan.'  1  l'.Mt>.  Inn  an-  subjivt  to  call  on  and  aftor  Jan.  1 
l.">s  at  101' i-j;  denomination  51.000;  Interest  payable  July  1  and  Jan.  1  at 
t'llU-c  of  Morton  Trust  ("o  .  trustee  — Kd.^ 

.Most  of  the  plants  were  aetually  taken  over  only  durliiR  the  past  few 
months,  and  the  time  prior  to  June  1  lOOli  was  ilevoted  to  orcaiiUatlon 
and  preliminary  worli.  *)ur  tlseal  year  eomn\enced  on  thai  date,  and  It 
l>  antlelpatetl  that  the  reports  of  the  llrst  uorUlntt  year  will  show  most 
Kratlfylng  results. 

Directors  mul  OffUcrs. 

Directors:  L.  H.  Amy  (H.  Amy  &  Co..  Bankers);  Paul  D.  Bcrcsford: 
C.iant  Hujrh  Browne:  Henr^•  O.  Cooke:  Kuirene  Del  Mar;  John  11.  IMairler: 
\\  .  V.  D.  ll.iiiion;  Francis  Henderson  (Henderson,  Llndley  &i'o..  lianUersi; 
James  H.  .\lor.se  (President  American  Tradlni;  Co.v.  Thomas  Sliusis  (I'resl 
(ifiii  (.'ontlncntal  Finance  Co.'.  all  of  New  York;  Sir  Frederick  Hordcn. 
t.inawa:    Kbcn  F.  Dudley.  Owosso.  Mich.:    Horace  W.  Henshaw.  I'hicatco. 

['resident,  James  K.  Morse;  First  Vlce-l'resldent .  Henry  1).  Cooke; 
.Second  \' ict- President .  M.  L.  Wiley:  Treasurer.  Cirant  Huirh  Browne: 
Seeretar>  .  Euirene  Del  .Mar;  General  Manager.  H.  L.  Wiley.  i;.\ecutlve 
Commltti-e:  James  R.  Morse.  Grant  Huiili  Browne.  Henry  1).  Cooke, 
Kiiircne  Del  Mar  and  John  H.  Flasler.  Western  Board  of  .Manavrers: 
Horace  W.  Henshaw  tCiialrman' .  Lyman  B.  Kllboiirne,  Ebcn  F.  Dudley, 
W.  I.  Moody  and  H.  L.  Wiley.— V.  81',  p.  630. 

GENERAL  INVESTMENT  NEW?, 

RAILROADS,  INCLUDING  STREET  ROADS. 

AkroQ  Barberton  &  Western  Ry.  auamnuni  liohda 
f/>^(Y(7frf.— Sre  Xortht^in  Ohio  Traction  <.V:  Light  Co  below. 

Alabama  City  Gadsden  &  Attalla  Street  Ry. — Bond  Issue 
—  The  <li.ii(h<>Uicr.-  will  iin'ft  in  Hinnint:li;un.  Ala.,  on  Oct.  1.5 
to  vote  on  a  proposition  to  make  a  new  mortgage  to  the  Tru.'^t 
Company  of  America.  New  York,  a.s  trustee,  to  secure  an 
i.-sue  of  §300,000  first  mortgage  3%  gold  bonds,  of  which 
SJOO.OOO  are  to  be  issued  forthwith  to  retire  the  existing 
S7_'.000  6^ci  bonds  (subject  to  call  at  any  time),  and  to  pro- 
vide for  the  purchase  of  equipment  and  the  construction  of 
a  new  line  from  Gadsden  to  Xoccalula  Falls,  5  miles,  etc. 

The  company  owns  11  miles  of  trolley  track.  connectinK  Cladsden 
.\ttalla.  .Vlabama  City  and  Black  Creek  Falls  Park:  It  also  furnishes  power 
for  llg:htlnir  jmd  owns  an  lee  plant  and  coal  yard.  Capital  stock  authorized 
S.'ioo.OOO.  of  which  there  will  presently  be  outstandlne  S330.(l(iO.  all  of  one 
class;  par  of  shares.  SIOO.  The  new  bonds,  we  arc  Informed,  will  be  dated 
Nov.  1  l!)ofi  and  mature  In  19.TG.  but  will  be  subject  to  call  at  l(i')  on  any 
Interest  date.  Interest  payable  May  1  and  Xov.  1  at  office  of  trustee. 
Denomination  SI.OOO.  The  mort^aee  will  cover  all  property,  now  owned 
or  hereafter  acquired;  sioo."00  of  the  bonds  will  be  reserved  for  future 
additions,  bein?  Issuable  at  not  exceedlne  90<*;i  of  cost  thereof.  President, 
G.  H.  Schuier.  and  Secretary.  R.  D.  Carver.  Birmingham,  Ala.;  Treasurer, 
E.  T.  Schuter.  Gadsden.  Ala. 

Atchison  Topeka  &  Santa  Fe  Ry. — Dividend  Increased. — 
The  directors  on  Oct.  _'  declaretl  a  semi-annual  dividend  of 
2} -2%  on  the  common  stock,  payable  Dec.  1  to  holders  of 
rec'ord  Nov.  S.  This  increases  the  annual  rate  to  5%,  con- 
trastine  with  31^%  in  the  calendar  year  1901  and  4% 
.-iiice.— V.  S3,  p.  r,21  .  .')(V_\ 

Atlanta  Birmingham  &  Atlantic  RR. — Acquisition. — The 
Atlanta  Hirmingham  ct  .\tlantic  RR.  has  acquired  the 
Eastern  Railway  of  .\labama  and  the  Alabama  Northern 
Ry.,  the  two  roads  together  extending  from  Talladega  to 
.\-hland.  Ala..  32  miles,  and  operates  them  as  its  .Mabama 
Division. — V.  83.  p.  3.i. 

Boston  &  Maine  RR. — Bonds  for  Refimdinrj,  &c. — The 
>iiarehokkrs  will  vote  Oct.  10  on  i.ssuing  So00,d00  bonds  for 
refunding  and  other  purposes,  as  stated  in  the  annual  report 
on  a  preceding  page. 

The  Massachusetts  Railroad  Commission  has  authorized 
(ii.>  company  to  issue  -SI. 52 .000  bonds  to  purchase  the  Dan- 
\  <  rs  RR.  Co.  and  .5300.000  bonds  to  purchase  the  Newbury- 
[;ort  RR.— V.  83.  p.  491.  379. 

Canada  Atlantic  Ry. — Leased  Line  to  Issue  Bonds. — See 
(    iiti:d  Couiitic-  Hy.  below.— V.  S3,  p.  36. 

Canadian  Pacific  Ry. — Dividends  from  Interest  on  Land 
.'<<ile.<. —  riie  manasii-ment  has  announced  its  intention  to 
distribute,  beginning  in  1907,  1%  yearly  on  the  common 
-iiares  from  the  iirterest  received  on  land  funds  anrl  land  con- 
tracts, 'oTi  to  be  paid  semi-annually,  April  1  and  Oct.  1, 
along  with  the  dividends  from  railroad  receipts. 

President  Shaughn'ssy  at  the  annual  meeting  on  Oct.  4 
-aid: 

'■■•-I     :•'  I     ■.■...  •.-.: ..,,., I,-,.  I  -r,  redeem  your  .1  u%'land  iri-ant  bonds 

.  that  all  "your  larids  arc  now  free  from 
.Ti,nf   .-^o   l!)'il    yo'i    h»\<-  redeemed 

k'i.  and 

of  lands 

are  re- 

n.      Tlie  prii,  i.-allzed 

iilnion  of  you-  be  ;ier- 


:    I:-  n- 

-    Hie 

■  nt 

.      In 
nil  1  mm  Oil.   I  . 

.1  at    the    annual    meeting 

autliorizi'd  the  issue  »jf  4%  debenture  stock  for  the  coii- 
.-tructioii  of  branch  line.s  in  the  West  and  the  leasini;  of  the 
following  sniall  lines  in  Ontario  and  Quebec,  aggregating, 
it  is  .said,  100  mile-:  Oeorgian  Bay  &  Sfalmarfl  Ry. , 
Walkerton  &  Lucknow  Rv.,  Rf  rlin  Waterloo  Wdleslcy  & 
Lake  Huron  Ry.  and  .lolu-tte  &  Brandon  Ry.  rnsidcnt 
r^haughnesscy  stated  that  no  part  of  the  $.5,000,000  of 
-irpliis  earnings  .•ii)i)r')priated  Inst  year  for  extin-ions  and 
i  iiprovement~  hiid  hifu  'isf-d  nri'ir  to  .funn  30  IMOii. — V.  S3 
p.  500,  489. 

Canton-Akron  Consolidated  Ry.  —  i^nmutj.^  w  /ionds. 
— Sec  Northciii  (Jiiio  Tru'-tion  A:  Light  Co.  abov-. — V.  83, 
p.  43.5 


Oatskill  Mountain  Ry. — First  Dividend  on  Inmme  Bonds 
sine,  l.S'.ir.  .V  (lixidcn.lof  S13,S7()  for  the  fiscal  vear  endetl 
.June  30  1900  was  declared  Sept.  1,5  1900  and  paid  Sept. 
20  on  the  $238,000  1st  income  bonds.  Rate  5.8281%. 
The  last  i)revious  distribution  on  these  bonds  was  made  in 
Sept.  1S97.  There  are  only  .'i;39,000  first  mortgage  bonds 
outstanding.     C.  .\.  lieach  is  Secretary,  Catskill,  N.  Y. 

Central  Counties  Railway  Co. — .\'ctr  Bond  Issue  Proposed. 

— Formal  notice  is  given  of  the  company's  intention  to  apply 

to  the  Parliament  of  Canada  at  the  next  session  for  an  Act 

amendlnit  the  .\cts  relatlnir  to  the  company  so  as  to  authorize  the  Issue  of 
bonds,  delienturcs  or  other  securities  of  the  company  secured  by  mortttace 
upon  sections  1  and  ;t  of  Its  line  of  nillway.  for  an  amount  not  c.xceedlnK 
$11',.')00  per  mile  of  each  of  said  sections,  and  to  apply  the  proceeds  In  the 
payment  or  redemption  of  t!ie  outstandlnir  bonds  of  the  company  and  for 
other  p'r-po-ics  of  the  comi)any.  and  to  extend  the  time  for  completion  of 
the  compaio's  lines  of  railway.    -V.  7!) ,  p.  2740. 

Chattanooga  Southern  RR. — Xcnoiiations  for  Sale. — A  sale 
of  this  road  to  the  Louisville  i^-  Nashville  has  been  negotiated 
for  the  sum  of  81,2.50.000,  of  which  §.50.000  is  ca.sh  and  .Sl,- 
200,000  in  .50-vear  4'/(  bonds,  of  a  total  autiiorized  issue  of 
.•?2, 000, (too.  the  remaining  SSOO,(JOO  of  bonds  will  be  re- 
served for  extensions  and  im|jroveinents. 

The  road  extends  from  near  Chattanooira  to  Gadsden.  Ala.,  and  with 
branches  has  about  100  miles.  It  was  sold  in  foreclosure  in  IHO.'j  and  pur- 
chased l)y  the  reorsanlzatlon  committee  at  a  cost,  liicludlnc  various  in- 
debtedness, of  SROO.OOU.  Bondholders  were  assesse(t  2.')'^,  of  their  lioldlnKs 
and  stockholders  52  a  share  (see  V.  Gl.  p.  S.TO) .  These  assessments  it  Is 
proposed  to  repay  with  (>"[,  interest,  anil  the  balance  of  the  purchase  price 
will  be  mostly  required  to  pay  the  SliOO.OOi)  debt  with  ten  years'  interest, 
widch  was  advanced  by  the  reortcanlzation  committee.  There  were  out- 
standing altonetlier  SI  .-140.000  tirst  mortifage  bonds.  A  circular  slened 
by  K.  C.  Osborn.  Secretary.  ;il  Nassau  Street,  asks  holders  of  the  certilicates 
of  deposit  to  communicate  with  the  Secretary  in  order  that  they  may  re- 
ceive an  accountinir  in  due  comse. — V.  O.'S,  p.  401;  V.  fi.').  p.  82:!. 

Chattanooga  Terminal  Ry. — E.rpiration  of  Lease. — See 
report  of  Nasli\ille  Chattanooga  &  St.  Louis  Ry.  on  a  pre- 
ceding page. 

Chicago  &  Alton  RR. — Report. — See  ".\nnual  Reports" 
on  a  jjrt'ceding  page 

Directors. — The  old  board  was  re-elected  at  the  annual 
meeting  on  Oct.  2,  but  J.J.  Mitchell  being  now  a  Rock  Island 
man,  the  Rock  Island  has  six  directors  against  five  for  the 
Harriman  representatives.  This  is  in  accordance  with  the 
agreement  for  the  alternation  of  control.     See  V.  83,  p.  686. 

Chicago  &  North  Western  Ry. — .Vo  Stock  Issue  Proposed. 
— The  j)ro[)osed  authorization  for  an  increase  of  stock  at 
the  meeting  Oct.  18  is  due  tot  he  fact  that  the  management, 
having  issued  during  the  last  year  the  balance  of  the  stock 
previously  authorized,  desires  to  make  provision  to  meet 
future  requirements.  There  is  no  intention  of  issuing 
any  new  stock  in  the  near  future,  there  being  nothing  in 
contemplation  requiring  such  an  issue.  The  reports  of  rights 
are  officially  said  to  l)e  without  anj'  foundation. — V.  83, 
p.  625,  565,  559. 

Chicago  Southern  Ry. — Xew  Mortgage. — The  company  has 
filed  a  iiKiitgage  to  the  Girard  Trust  Co.  of  Philadelphia,  as 
trustee,  to  secure  an  issue  limited  to  $5,500,000  of  30-year 
.5%  gold  bonds,  dated  July  1  1900.  in  denominations  of  $1 ,000 
each,  to  be  guaranteed  principal  and  interest,  by  endorse- 
ment, by  the  Southern  Indiana  R}^  This  is  the  first  step 
in  a  plan  to  complete  the  road  to  Chicago.  The  date  for 
the  resumption  of  work  has  not  yet  been  fixed. 

The  new  bond3  arc  subiect  to  call  at  102 '<  and  Interest  on  any  interest 
day,  as  a  w  hole  or  in  any  part ,  to  be  selected  b''  lot  on  60  days'  notice.  The 
»4. 000. 1)00  outstandlnir  collateral  trust  bonds,  dated  .July  1  190.').  are 
(riven  a  prior  and  superior  lien  under  the  new  morttrage  to  the  bonds  Issued 
under  the  latter.  "No  more  than  bonds  .Vos.  1  to  4.000.  both  inclusive, 
aegregatinff  the  .sum  of  §4,000.000  (which  are  reserved  to  retire  the  collat- 
eral trust  t)onds.  —  Rd.).  shall  be  issued  by  the  company  or  certified  by 
the  trustee  until  all  of  said  collateral  t'-old  bonds  shall  have  been  surren- 
dered, paid  and  canceled.  "  •  ■•  Whenever  all  of  said  outstanding  collat- 
eral trust  bonds  have  been  surrendered  to  the  trustee  or  the  amount  of 
principal  and  interest  due  and  to  fail  di;e  shall  liavc  been  paid  in  cash  to  tlie 
trustee,  the  trustee  shall  cancel  and  surrender  all  such  bonds  received  by- 
It. " — V.  8;i.  p.  ;io. 

Chicago    Subway    Co. — Loan   Replaced    and    Enlarged. — 

The  Chicago  'Tnter-Ocean"  of  Sept.  30  says: 

The  S.T.ono.OOO  loan  made  against  54,000,000  of  the  Chicago  Subway 
company's  bonds,  and  due  Dec.  1,  has  been  renewed,  with  an  amount 
additional  which  is  sufficient  to  give  the  company  S2,.">00,00()  in  cash. 
The  renewal  Is  dated  to  expire  in  Dec.  1907.  The  company's  bonds  secure 
the  fresh  loan.     The  new  refunding  plan  is  held  In  abeyance. 

The  new  loan,  it  is  stated,  bears  6%  interest  and  is  for 

$5,500,000,  of  which  ij52,. 500.000  for  new  money  and  $3,000,- 

000  to  take  up  the  old  loan:  collateral,  $7,000,000  Illinois 

Tunnel  bonds,  making,  with  the  $17,000,000  of  these  sold, 

a  total  of  .$24,000,000  i.ssued  out  of  $30,000,000  authorized. 

—V.  83.  p.  379,  212. 

Cincinnati  Hamilton  &  Dayton  Ry. — I'lujment  on  Equip- 
ment Notes. — The  semi-annual  interest  and  also  the  install- 
ment of  principal.  $54,000,  due  October  1.  on  the  car  trust 
issue  of  1905  was  paid  at  maturity  at  the  office  of  J.  P. 
Morgan  Sc  Co.— V.  83.  p.  30. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Extension. 
— The  company  has  arranged  to  build  a  new  double-track 
line  from  Kvan.sville  to  .Mount  Carmel,  Ind.,  30  miles  in 
length,  at  an  estimated  cost  of  $3,000,000.  This  will  give 
the  road  tin;  shcirtest  line  to  Chicago  from  the  coal  and  oil 
fields  of  Eastern  Illinois.  Work  will  begin  this  month, 
and  the  road  is  expected  to  be  in  operation  by  Aug.  1  1907. 
— V.  83,  p.  751.  087. 

Connecticut  Railway  &  Lighting  Co. — Report. — For  fiscal 
years  ending  June  30: 

f7r'>t»  '\'''  Tnrtn  .fc  Bnlancr, 

ri-rnl  Yfiir  /":    '  Clhir-;.-.  .Siirjilim. 

lliOJ  OH  ■■      :  :•  871  1    I  :  !  .' ;i  m'.  .!l .'i  1 

I!l04-n.'i  •■    ;  -.I  fl71.l'ii  I  10,.->80 

— V.  82.  p     i4.-J7. 


818 


THE  CHRONICLE. 


[Vol.  lxixiii. 


Cumberland  Valley  RR. — Ac</uisi(ion . — Tlie  sharelujlders 
on  (Jet.  ]  \()tc(l  ti)  appidvc  the  lUMjuisitioii  of  the  francliiscs, 
property,  rif^lits  and  credits  of  the  Cumberland  Vallev  & 
Waynesboro  RR.— V.  77,  )).  ]S7;i. 

Danbury  &  Harlem  Traction  Co. — New  Directors. — At  the 
adjouiiied  stockliolders'  meeting  held  in  Danbiny  on  Oct.  27 
various  changes  were  nuide  in  the  board  of  directors.  Tho.'^e 
elected  and  those  retired  are  showji  below: 

Klectfd:  S.  U.  Quick  and  W.  H.  I.  Howe,  of  .North  Salem.  \.  Y.;  S.  A 
Coc,  of  ItklKc- field.  Conn.;  E.  G.  Kusscll  and  C.  E.  Lent,  of  Xew  York; 
and  I'^dwaid  von  Gal,  Philip  Simon,  IJ.  E.  Loewe  and  .John  McLean,  of 
JJanbiiiy. 

rtctlicd:    (;.    H.   .Johnson,  of  Philadelphia:    A.   R.   Law,  of  New   York; 
R.   1).   Dcmcrl,  of  Providence;    and  .Joseph    A.  Sen-o,  of    Danburv.— V.  8.'i 
p.  ;>(;. 

Detroit  Mackinac  &  Marquette  RR.  Land  Grant. — Interest 
Reduced. — As  foreshadowed  last  week,  the  semi-annual 
interest  payment  declared  Sept.  29  on  the  $1,432,000  land 
grant  bonds  is  only  1%  in.stead  of  314%  >  which  has  been  the 
semi-annual  rate  since  Oct.  1902.  The  bonds  are  dependent 
for  the  payment  of  principal  and  interest  on  the  income  from 
sale  and  rent  of  lands.  See  report  in  V.  83,  p.  433. — V.  .S3, 
p.  751. 

Freiberg  &  Workum  Co.,  Cincinnati — Incorporated. — This 
company  was  incorporated  June  27  to  continue  the  business 
of  Freiberg  &  Workum.  The  authorized  capital  stock  is  said 
to  be  $500,000  5%  cumulative  preferred  and  $1,200,000  com- 
mon stock;  par  value  of  shares  $100.  Incorporators:  J.  Wal- 
ter Freiberg,  Maurice  Freiberg,  Bernhard  Freiberg,  D.  J. 
Workum  and  Jonas  B.  Frenkel.     Business ,  wholesale  liquor. 

Gray's  Point  Terminal  Ry. — New  Bonds — Supplemental 
Agreement. — The  stockholders  on  Oct.  2  voted  (1)  to  make 
a  mortgage  to  secure  not  exceeding  $4,000,000  first  refunding 
and  extension  mortgage  5%  50-year  gold  bonds,  to  be  guar- 
anteed, principal  and  interest,  by  the  St.  Louis  Southwestern 
Ry  (the  present  bond  issue  is  $500,000— .see  V.  69,  p.  1062: 
V.  65,  p.  413);  (2)  to  make  a  supplemental  agreement  or 
lease  providing  for  the  use  of  the  terminals  and  other  prop- 
erties for  fifty  years  from  Aug.  1  1906  bv  the  St.  L.  South- 
western.—V.  69,  p.  1062. 

Great  Northern  Ry. — Lease  of  Ore  Lands. — See  United 
States  Steel  Corporation  under  "Industrials"  below. — V.  83, 
p.  492. 

Hocking  Valley  Ry. — Deposits  Until  Nov.  30. — The  time 
for  depositing  stock  of  the  Hocking  Valley  Ry.  and  of  the 
Kanawha  &  Michigan  Ry.  Co.  with  J.  P.  Morgan  &  Co., 
under  the  terms  of  the  plan  of  merger,  has  been  extended  to 
and  including  Nov.   30.     See  plan  V.  83,  p.  271. 

New  Director. — H.  R.  Wilson  has  been  elected  a  director 
to  .succeed  Charles  Steele,  who  declined  re-election. — V.  83, 
p.  751. 

Interborough  Rapid  Transit  Co.,  New  York. — Merger  of 
Subsidiaries. — See  New  York  &  Long  Island  Traction  Co. 
below  and  compare  V.  82,  p.  155. — V.  83,  p.  155,  152. 

Lexington  &  Boston  Street  Ry. — Neiv  Bonds. — The  Massa- 
chusetts Railroad  Commission  has  authorized  this  company 
to  issue  $150,000  for  5%  20-year  bonds  to  take  up  floating 
debt  incurred  for  construction  and  to  i)in-ehase  new  ecjuip- 
ment.— V.  83,  p.  155. 

Long  Island  Electric  Ry. — Consolidation. — See  New  York 
&  Long  Island  Traction  Co.  below. — V.  77,  p.  511. 

Louisville  &  Nashville  RR. — Proposed  Acquisition — New 
Bond  Issue. — See  Chattanooga  Southern  RR.  above. — V.  83, 
p. 492, 432. 

Market  Street  Elevated  Passenger  Railway,  Philadelphia. 

— Installment  Called. — The  bond  syndicate  has  been  called 

ujjon  by  the  syndicate  managers  for  30%  of  its  subscription . 

aggregating  $3,000,000. 

■  The  issue  consists  of  $in.noo,0(K)  4%  bonds,  due  May  1  IQ.iS.  The  Phila- 
delphia Rapid  Transit  Co.  during  the  year  ending  .June  30  1906  received 
$.■$,673,000  on  account  of  the  sale  of  bonds  of  the  Market  Street  Elevated 
(See  V.   8."!.  p.   750).      See  V.   80,  p.    123.5. 

Marquette  County  Gas,  Light  &  Traction  Co. — .SV/?e 
October  23. — A  press  report  from  Negaunec,  Mich.,  announces 
that  the  property  will  be  offered  at  public  sale  on  Oct.  23 
under  order  of  the  United  States  Court.  Compare  V.  82, 
p.  509. 

Maryland  Electric  Railways  Co. — Bonds  Offered. — Alexan- 
der Brown  &  Sons  are  oft"ering  privatelj^  at  95  and  interest . 
jdelding  about  5%% ,  a  block  of  the  first  mortgage  5%  sink- 
ing fund  gold  bonds  of  the  company  dated  Oct.  1  1906.  due 
Oct.  1  1931,  coupons  April  and  October,  redeemable  at  110 
and  interest,  denomination  $1,000  each,  with  provision  for 
registration  of  principal;  Mercantile  Trust  &;  Deposit  Co.  of 
Baltimore,  Trustee.     The  bonds  are  issuable  as  follows: 

Total  authorized  Issue $8,000,000 

To  be  issued  about  October  15.   1906 1,000,000 

To  be  Issued  up  to  and  including:  June  30,  1908 3,000,ooii 

Reserved  In  treasury  for  future  improvements  and  exten- 

>■       sions 4 ,000 ,00(1 

The  security  for  the  bonds  is  described  as  follows: 

Secured  bv  an  absolute  first  mortg-aire  on  all  property,  car  barns,  terminal 
stations  and  other  buildings,  new  equipment,  extensions  and  additions  to 
be  acquired  with  the  proceeds  of  the  issue,  and  to  be  leased,  under  agree- 
ment of  purchase,  to  the  Ignited  Railways  of  naltlniore.  with  the  exception 
that  an  amount  not  exceeding:  S.'jOO.ooo  may  be  used  to  acquire  and  improve 
car  barns  now  used  which  may  be  suliject  to  an  underlyini?  lien,  but  not  sub- 
ject to  the  mortgage  securing  the  L'nited  Railways  Is  or  income  bonds. 

The  prlneipal.  Interest  and  sinking  fund  are  guaranteed  by  the  United 
Railways  &  Electric  Co.  of  i^altimore  through  a  lea-ie  wiiich  provides: 

(1)  Annual  rental  amounting  to  6"o  on  cost  of  property.  The  T_Inlted 
Railways  agrees  to  pay  in  addition  the  cost  of  maint'-pancp  and  operation. 
(2)   Sinking  fund,  to  begin  In  1910  ,  of  1  '4  %  of  outstandiDg  bonds. 


(3)  Purchase  of  property  at  maturity  of  bonds;  or.  In  event  of  violatlou 
of  any  terms  of  lease,  at  a  price  to  redeem  outstanding  bonds. 

Tlie  Maryland  Electric  Malhva>s  (Jo.  lias  a  Iranchlse  giving  it  full  power 
and  right  to  construct  and  operate  electric  street  railways  In  the  city  of 
r.altlmore,  wltli  the  api)roval  of  the  City  Council,  and  also  own.i  the  Baltl 
more  &  Annaiiolls  Shoit  Line  HR..  subject  to  bonds  reserved  In  tiietreasurv 
to  e(|ulp  and  electrlfj-  the  road.  The  fnlted  Hallways  <Sc  Eiectllc  Co.  of 
IJaltlmore,  the  lessee,  reported  last  year  net  earnings  of  nearly  $  1 ,0'>o  ,000 
in  excess  of  lixed  charges,  or  .I  times  the  amount  of  Interest  required  to  pay 
the  Interest  on  the  present  Issue  of  .Maryland  Electric  Railway  .'Js. 

.Messrs.  \'enable,  liaetjer  &  Howard  and  U.  K.  IJste  Fisher  of  Baltimore 
have  rendered  a  legal  opinion  that  the  rentals  under  the  lea^e  ar^;  pavable 
by  the  United  Hallways  &  Electric  Co.  of  IJaltlmore  In  priority  to  the  In- 
terest on  the  income  bonds  of  that  company.— V.  83,  p.  492.  32:;. 

Massachusetts    Electric    Companies. — Annual    Dividends. 

from  Subsidiaries. — The  subsidiary  companies — the  Boston 

&  Northern  and  Old  Colonj'  Street  Railway  compaiiie.s  and 

the  Hyde  Park  Electric  Light  Company — on  Sept.  28  declared 

annual  dividends  amounting  to  $710,406  (equal  to  3.4%  on 

the  pref.  stock  of  the  parent  stock),  as  against  $372,448  in 

September  1905  (V.  81,  p.  1242.  1721).     The  '^Bo-ton  News 

Bureau"  of  Sept.  28  said: 

The  net  earnings  of  the  (operating)  comjjanles  for  11  rnontlis  and  the 
estimated  earnings  for  September  show  substantially  51.000.000.  Over 
.^200 .000  of  this  amount  will  be  charged  olf  against  reconstruction  and  the 
balance  credited  to  surplus.  IJy  this  declaration  the  Massachusetts  Elec- 
tric Companies  will  have  a  surplus  of  a  round  5900.000.  Some  action  will 
probably  be  taken  by  the  trustees  this  year  to  provide  for  the  10%  accumu- 
lation upon  the  preferred  stock,  probably  by  means  of  scrip  bonds  or  new 
stock,  most  likely  the  latter.  The  resumption  of  preferred  divideodA  next 
.\ear  at  the  4%  rate,  with  the  10%  accumulation  out  of  the  wav.  is  consid- 
ered as  practically  certain. 

Acquisition. — The  Massachu.setts  Railroad  CommLssion 
has  authorized  the  Boston  &  Northern  Street  Railway  to 
i.ssue  $383,200  new  stock  in  order  to  purchase  the  Georgetown 
Rowley  &  Ipswich  and  the  Lowell  &  Woburn  street  railways , 
giving  $240,000  thereof,  share  for  share,  for  the  Ipswich 
Company,  and  $143,200,  .share  for  share,  for  the  Lowell 
Company.— V.  83,  p.  626. 

Metropolitan   West   Side   Elevated   RR.,   Chicago.— P«^- 

ment  on  Loan. — President  Hetzlcr  announced  on  Sept.  27 
that  on  Monday  last  the  company  would  make  a  payment  of 
$200,000  due  on  the  loan  from  the  First  National  Bank 
and  secured  by  the  deposit  of  extension  bonds.  This  re- 
duced the  amount  of  this  loan  to  $400,000,  w-hich  falls  due 
in  six  months.— V.  83,  p.  .323. 

Newtown   Electric   Street   Ry. — Sale — Re-Organiza'ion. — 

This  property  was  sold  by  the  Sheriff  at  Doylestown,  Pa.,  on 

Aug.  10  and  was  bid  in  by  Henry  E.  Woodman,  President  of 

the  Union  Railway  Supplies  Co.,  for  $1,010.     On  Sept.  29 

the  company  was  reorganized  with  the  following  directors: 

Thomas  P.  Chambers.  President,  and  Alexa)ider  Chambers,  A.  \V. 
Watson,  George  C.  Worstall,  T.  S.  Enderdine.  E.  H.  Buckman,  all  of  New- 
town, and  H.  E.  Woodman,  of  Philadelphia,  directors. 

New  York  Central  &  Hudson  River  RR, — First  Electric 

Train  Reaches  Grand  Central  Station. — On   Oct.   1   the  first 

electric  train  was  run  from  High  Bridge  to  the  Grand  Central 

Station.     Vice-President  Wilgus  is  quoted  as  saying: 

The  trip  was  thoroughly  successful.  I  am  sure  that  we  shall  liave  the 
electric  trains  regularly  running  by  Xov.  10.  The  self-propelling  cars  for 
the  stiliurban  service  are  completed,  and  are  of  steel.  Of  course  the  cars 
used  will  be  the  usual  Pullman  and  day  coaches.  The  kind  of  engine  I 
drove  to-day  costs  50%  more  than  an  ordinary  engine,  but  the  repair 
costs  are  trifling  in  comparison  with  those  or  a  steam  engine.  In  our  tests 
at  Schenectady  we  have  shown  that  they  have  2, .500  horse-power,  or  1.000 
liorse-power  more  than  the  best  locomotive.  They  are  capable  of  a  speed 
of  84  miles  an  hour.  We  made  50  miles  on  the  viaduct  yesterday.  The 
staff  still  has  several  years  of  electrical  work  to  complete,  and  It  Is  well 
pleased  with  the  showing  of  to-day. 

Neiu   Stock — Improvement    TI^orA-. — The    New    York   St-ate 

Railroad  Commission  on  Thursday  authorized  the  company 

to  increase  its  limit  of  capital  .stock  from  $150,000,000  to 

$250,000,000,  and'to  issue  at  the  present  time  stock  to  the 

amount  of  $29,839,560,   which  includes  $557,500  on  hand 

of  the  aforesaid  $150,000,000.     The  following  is  confirmed: 

Vice-President  .John  Carstensen  testiiied  as  to  the  expenditures  made 
for  improvements  since  the  last  issue  was  authorized.  He  said  tliat  the 
;ictual  payments  totaled  .$18,000,000.  and  further  explained  that  the  im- 
provements now  being  made  would  cost  5,51,000,000  and  the  new  equip- 
ment $9,000,000.  making  a  total  of  §60,000,000.  Vice-President  ^Vilgus 
said  that  the  electrilication  of  the  main  and  liranch  lines  from  the  Grand 
Central  terminal,  which  included  the  construction  worli,  would  foot  \ip 
.S70.ooo,000,  and  it  was  intended  to  expend  S20,ooo.000  of  the  additional 
.SI (10, 000 ,000  asked  lor  on  the  other  proposed  improvements. — V.  83. 
p.   688.   324, 

New  York  &  Long  Island  Traction  Co. — Exchange  of  Stock. 
— The  New  York  Railroad  Commission  has  authorized  the 
company  to  increase  its  .stock  from  $1 ,000.000  to  $1 .600,000, 
in  order  to  exchange  the  $600,000  new  stock  for  stock  of 
the  L(jng  Island  Electric  Ry..  which  is  to  be  acc^uired.  See 
page  57  of  "Street  Railway"  section  and  compare  Interbor- 
ough Rapid  Transit  Co.  in  V.  83.  p.  155;  also  V.  80.  p.  2622. 

New  York  New  Haven  &  Hartford  RR. — Report. — See 
"Annual  Reports"  on  a  preceding  page. 

Merger  Not  Yet  Consummated. — The  Massachu.setts  Rail- 
road Commission  has  recently  held  hearings  on  the  petition 
of  the  companj^  for  permission  to  purchase  the  New  England 
RR.,  now  operated  under  lease,  all  of  its  $25,000,000  capital 
stock,  except  $16,200  common  and  $100  preferred,  b-oing 
owned  by  the  New  Haven.— V.  83,  p.  750,  688. 

New  York  Westchester  &  Boston  (Electric)  Ry — New 
Director. — F.  J.  Lisman,  of  F.  J.  LLsman  &  Co.,  iias  been 
elected  a  director  and  member  of  the  executive  committee 
— V.  82,  p.  S05. 

North  Chicago  Street  RR. — Notice  to  Bondholders. — F.  J. 
Lisman  &  Co..  No.  30  Broad  St..  by  advertisement  on 
another  page,  requests  the  holders  of  "the  $1,500,000  first 
mortgage  5%  bonds,  which  Avere  due  July  1  1906,  but  which 
have  not  been  paid,  to  communicate  with  that  firm,  stating 
the  amount  of  bonds  held.  It  is  proposed  to  take  concerted 
action  to  enforce  the  bondholders'  lien  on  the  property. 
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Rtceivers'  Cur  Trusts. — F.  J.  Lismaii  it  Co.  luivc  pur- 
chasod  ?440,IHK)  (>< ,'  ivi-invors"  c-ar  trust  (•(Mtilicati-s  of  tlu> 
North  aiul  tlu-  Wrst  Chicago  Stivi'l  Railroad  rompanios,  duo 
$110,000  yearly  on  Aug.  1  HH)7  to  1911.  The  proceeds  will 
l)e  usetl  in  part  payment  for  100  new  ears,  to  cost  about 
•?r>40.000.  the  tiitferenee  being  payable  in  cash. — V.  S.S. 
p.  (iSS,  G'_H). 

ifl-  Kxtcnsiou    of    Time   to    Deposit. —  Tiie    bondholders'    coni- 
mittee  announces  that  the  time  to  deposit  the  refunding  t  '  j',' 
bonds  witli  the  Northern    Trust  Co.  under  the  bondholders' 
agreement    luu:   been   extended    to   Oct.    10    190(i. — V.    83, 

)).  (i^S.  (VJt). 

Northern  Ohio  Traction  &  Light  Co.— .Vcic  Stock. —  The 
shareholders  on  !>ei)t.  2.")  ai)proved  the  proposition  to  in- 
erea.se  the  capital  stock  from  S7,.">00.000  to  SIO.OOO.OOO. 
Of  the  new  stock  SI  .OoS.OOO  will  be  issued  in  connection  with 
the  purchase  of  the  Canton- .Vkron  properties  from  the  Tucker 
Anthony  .synilicate  per  plan  in  V.  8o,  p.  43.5. 

Boiiiis  cV/(''"<'(/.  — Hayden.  Miller  ct  Co.,  Cleveland,  are 
offering  at  ()ar  ami  interest  .SOOO.OOO  of  6%  collateral  trust 
coupon  notes,  dated  Sept.  1  and  tlue  Sept.  1  1909.  'These 
notes  are  secured  by  the  deposit  of  S40().000  Northern  Ohio 
Traction  «.t  Light  4s,  S33o,000  Canton-Akron  Consolidated 
Railway  Co.  guaranteed  os,  $200,000  Akron  Barberton  & 
Western  Ry.  Co.  guaranteed  5s.  These  bonds  have  a  par 
value  of  $93.5.000  and  an  appraised   value  of  $740,000. 

A  circular  says  in  part: 

Interest  p;iyal)le  Quarterly  Dec.  1,  etc..  at  the  Citizens'  Savings  &  Trust 
Co..  Cleveland,  trustee.  Any  of  the  deposited  bonds  may  be  witluirawn 
upon  payment  of  loan  value  (."iS,  65  and  "o. respectively,  —  F;d.)andthe 
trustee  must  apply  the  mone>-  thus  paid  to  the  redemption  on  any  Interest 
day  of  notes  of  this  Issue  drawn  by  lot  at  101  and  interest  on  or  before 
Sept.  1  19117:  thereafter  at  100. 7o  and  Interest  until  and  Includlne:  Sept.  1 
1908;  and  thereafter  at  100,50  and  Interest  until  and  IncludiUK  June  1  190!), 
The  Northern  Ohio  Traction  &  Light  Co.  has  no  Indebtedness  Cicept  as 
represented  herein. 

Income  ATiiiUiblc  for  Interest  on  New  Loans — Year  ending  Aug.  31    1906 
^;  (except  .\.  B.  &  W.) 


^ 


Nor.  Ohio 
Tr.    &   LI. 

Gross   receipts SI. 009 .943 

Net  receipts $468,155 

Interest  on  old  bonds 272.000 


Clev.-AK.    -x  Akron  Total 

Cons.Ru.  Barh.&  W.       nf  all. 
$647,887      $21,000      Sl,678,8.'i0 
$211,808      $11,000  $090,963 

159. .500        _ 431,500 


S2.J9,463 

.    $51,250 
.      36,000 

.$172,213 


Balance  available  for  interest 

on  new  loans    $196,155        $52,308      $11,000 

Ueiluct  I  Merest  on  .\'eic  Loans — 

$1,025,000  Cleveland-Akron  Con.sol,   Ry,  sruar.  5s 

600,000  Northern  Oliio  Traction  &  Li'jrht  Co,  coll,  trust  notes. 

Balance  surplus  on  above  basis 

r  Estimated  results  on  the  7  miles  to  be  opened  about  Nov.  1. 

The  Cantou-.\Uron  Consolidated  Railway  Co.  sruaranteed  5%  bonds  are 
dated  July  1  lOiUi  and  due  Jan.  1  1933.  Interest  payable  semi-annually 
on  Jan.  1  and  July  1  at  The  Citizens'  Savings  &  Trust  Co,.  Cleveland,  or 
the  First  .National  Hani;.  New  York.  These  bonds  are  a  lien  on  the  proper- 
ties south  of  Akron  acirrei,jatinsr  91  '4  miles  (V,  83,  p.  435) .  and  are  guaran- 
teed, principal  and  Interest,  by  the  Northern  Ohio  Traction  &  Light  Co, 
It  is  estimated  that  the  lirst  year  of  complete  control  will  show  an  increase 
of  $125,000  in  net  carnina:s  of  the  properties  south  of  .\kron. 

The  -Akron  Barberton  &  Western  Rv.  Co.  guaranteed  first  mortiraee  5% 
bonds  are  dated  July  1  1906  and  due  July  1  1933.  Denomination  S!  .000. 
A  first  lien  on  the  line  now  buildinc  from  Barberton  throuirh  Uadsworth 
to  Seville,  where  connection  will  be  made  witli  the  Cleveland  &  Southwest- 
ern Traction  Co.  system,  (iuaranteed.  principal  and  interest,  by  Northern 
Ohio  Traction  &  Litrlu  Co.,  whldi  owns  the  entire  capital  stock.  Tlie 
authorized  issue  of  these  bonds  Is  $500,000.  but  only  $200,000  arc  issuable 
azalnst  the  property  between  Barberton  and  VVadsworth  (to  be  in  operation 
.Nov.  1  1906)  and  the  remainder  are  issuable  only  when  the  road  is  extended 
to  Seville. — V.  83.  p,  752,  688. 

Oregon  Electric  Ry. — New  Project. — This  company,  in- 
corporated in  Oregon  on  May  19  1906  with  $2,500,000  of 
authorized  capital  stock,  is  building  an  electric  road  for  the 
handling  of  passengers  and  freight  from  Portland,  Oregon, 
south  to  Salem,  the  capital  of  the  State,  a  distance  of  50 
miles.  It  is  expected  to  have  the  line  in  operation  bj^  July 
1907.  Moffat  <fe  White,  the  bankers  of  this  city,  have  formed 
a  syndicate  which  has  provided  the  funds  for  the  project. 
The  details  of  the  propo.sed  capitalization  have  not  been 
made  public.  The  company  controls  the  Willamette  Vallej' 
Traction  Co.  The  United  Railways  Co.  of  Portland  (V.  83, 
p.  .563)  is  a  distinct  enterprise  promoted  by  different  inter- 
e.st.s.  See  also  the  "Electrical  World"  of  New  York  for 
Aug.  11  19()(i. 


Pennsylvania  Company. — Called  Bonds. — Gold  3i/2%  ^''^'^'- 
tifif-ates  of  1901  to  the  amount  of  $1 ,334,000  have  been  called 
for  redemption  and  will  be  paid  at  par  on  Nov.  1  at  the  Girard 
'Trust  Co..  Philadelphia.— V.  83.  p.  1.56. 

Philadelphia  Rapid  Transit  Co. — See  Market  St.  Elevated 

l'.i".-im>  r  \{y .  .•,1,.,\,-.  — \'.  s;i,  p.  750,  688. 

Providence  Terminal  Co. — Construction. — See  report  of 
New  York  New  Haven  <t  Haftford  RR.  on  a  preceding  page. 
--V.  .S2,  I).  929.  693. 

St.  Louis  &  San  Francisco  RR. — Payment  of  Bonds — 
Option  nj  Exclian>/e.—  ihc  $2.0.50.300  6%  bonds  due  Nov. 
1  will  be  paid  on  presentation  at  the  office  of  Redmonfl 
<t  Co..  who  offer  the  holders  the  o|)tion  of  exchange  for  the 
refunding  bonds  at  83>-^%  and  interest,  the  maturinK  bonds  j 
to  be  taken  at  par  and  accrued  interest  to  maturity,  less  j 
discount  at  4%  per  ani.Jm.  The  bankers  reserve  the  right 
to  cancel  the  offer  at  any  time. — V.  83.  p.  7.52,  763. 

St.  Louis  Southwestern  Ry.— Annual  Report. — See  "An- 
nual Hi|*oit-  "  on  ;i  pitdding  page. 

.\'etr  (iuaranteed  Bond  Issue. — See  Gray'.s  Point  Tcrminul 
Ry    :ib..vr         \'.  s:{.  p.  273. 

Seaboard  Air  Line  Ry .  -Equipment  Bonds  Offered. — S.  D. 
I.oring  (V  Son  of  Boston  are  offering  the  $.520,000  e<piipment  I 
trust  .V/'f  gold  bonds,  series  "H  ."  dated  S»pt ,  1  1906  and  ma-  | 
turing  $26,000  semi-annually  on  .Mareh  1  anrl  Sept.  1 ,  to  Sept.  | 
1  1916,  inclusive;  New  York  Tru-t  Co..  trustee. 


The  bonds  are  .secure<I  on  the  following  e(iulpment;  5  ten  wlierl  pu.N>enuer 
locomotives,  10  siandanl  wide  vestibule  eoadu-s.  5  standard  mall  and 
haititaire  cars.  5  standard  illiilnir  cars,  5  staTuiard  twprt-ss  cars,  ,'iOit  plain. 
Hat  i-iirs  Cost  "I  equlpintiit .  S6(iS,.l,)0.  on  which  $88,350  paid  in  cash.— 
\'.  ,s;i.  p    l,s;i. 

Sioux  City  Homer  &  Southern  Ry. — Sale. — This  property 
was  bid  in  at  Sheriff's  sale  at  Dakota  City,  Neb.,  on  Sept.  26 
by  James  A.  Toye  of  Sioux  City  for  $16,700.  The  rails,  at 
last  accounts,  were  laid  from  South  Sioux  City  to  a  point 
about  a  mile  west  of  Dakota  City,  about  6?2  miUs,  witii 
.some  10  miles  additional  partly  built, — V,  SI,  p,  1437, 

Southern  Indiana  Ry,-;-A'eii'  Mortyoiie  for  Completion  of 
Roitil  to  Cliic(i(i<t. — See  Chicago  Southern  Rv.  above. — V.  83, 
p.  273.  214,  ' 

Southern  Pacific  RR.  -Rcftindinij. — Speycr  (.t  ('<•.  and 
Kuhii.  I.oeb  it  Co.,  who  last  year  i)urchased  $75,000,000  t)f 
this  companv's  first  consolidated  refunding  4s  (V.  80.  p.  601, 
1112).  have"  purchased  an  additional  $7,401,000  i.ssued  to 
refund  a  like  amount  of  Southern  Pacific  of  California  6% 
bonds  due  Oct.  1   1906.  — V.  S2,  p.  629. 

Toledo  Peoria  &  'Western  Ry, — Neiu  Mortyaye  Trustee. — 
'The  bondholders  at  a  .special  meeting  yestertlay  eler-ted  the 
Farmers  Loan  &  Trust  Co.  as  trustee  under  the  first  mort- 
gage of  1887,  Charles  Moran  and  others  were  the  former 
trustees.— V.  83,  p.  689. 

United  Railroads  of  Yucatan  (Ferrocarriles  llnidcs  de 
Yucatan,  Sociedad  Anonima). — Bonds  Offered. — Ladenburg, 
Thalmann  A:  Co.,  25  liroatl  Street,  New  York,  are  offering 
for  sale  au  is.sue  of  $1,000,000  5%  gold  coupon  notes  of 
$5,000  each,  dated  Sept.  1  1906,  consisting  of  five  series, 
-V  to  E  inclusive,  of  $200,000  each,  maturing  one  series  each 
3'ear  on  Sept.  1  from  1907  to  1911  inclusive;  redeemable  on 
any  interest  date  at  101  and  interest.  Principal  and  interest 
payable  in  New  York,  in  United  States  gold  coin.  Coupons 
March  1  and  Sept.  1.     New  York  Trust  Co.,  Registrar. 

.\bstract   of  Letter   from    Xlchotas   Escaliinte ,    ntrrctor-Gcncral   uf  liuilroud 
dated  Mcrida.  Srpt.  1   1906. 

The  company  is  free  of  mortsagre,  and  tliese  notes  are  Issued  to  pay  the 
floating  debt  (Incurred  for  the  purchase  of  new  motive  power  and  equip- 
ment and  for  the  construction  of  the  extension  to  \'alladolid) .  .ind  toward 
defraying  the  cost  of  constructlny-  branches,  primarily  one  from  Tzitas  to 
TIzimIn  or  Ksijita,  and  toward  buiidins:  additional  wharves  and  terminals 
at  .\Ierida  and  I'rocrreso,  Tlu-  note  airreement  provides  tliat  .so  !onir  as 
an.v  of  the  notes  arc  outstandiim-  tlie  comi)anj-  will  not  permit  to  hv.-  created 
an^  Indebtedness  wliicli  will  possess  a  lien  on  or  become  a  charge  upon  the 
property,  franchises,  concessions  and  plant,  or  any  part  thereof.  e(iual  or 
prior  to  any  lien  or  charge  thereon  of  tlie  notes  issiicd  tliereumler:  and  it 
also  provides  tliat  tlie  compaii.\-  will  not  incn-tKaKc  any  of  its  proj)ertv'  except 
with  the  consent  of  Ladenburi;-.  Thalmann  &  Co. 

The  (•ompan\'  was  orcanized  in  Nov,  1892,  and  is  a  consolidation  of 
ail  the  railroads  in  the  States  of  Yucatan  and  Campeclie,  with  the  e.xoeption 
of  the  line  from  Merida  to  Peto.  153  kilometres  (95  miles).  The  capital 
stock  is  .<;23.()0().000.  xMexicaii  currenc\-.  on  which  dividends  iiaxe  Ijeen 
paid  as  follows:  2.90%  in  1904,  3%  in  1905  and  1.8",',  for  llie  lirst  six 
months  of  1906. 

The  road  consists  of  487  kilometres  (302  miles),  3  feet  sawn:,  and  103 
kilometres  (64  miles) ,  4  feet  8  ti  inch  gauge,  total  590  kilometres  1366  miles) . 
together  witti  all  neeessarj-  appurtenances,  as  also  terminal  facilities  at 
Hrogreso  controlling  practically  all  the  available  water  front  witli  substan- 
tial pier  and  warehouse  facilities.  The  equipment  consists  of:  Loco- 
motives. 48:  fullman  cars,  5:  passenger  coaches,  69:  baggage  cars,  13; 
freight  cars.  745;  cabooses.  10. 

Results  from  operation  (Mexican  Currcncii)  fori  lie  calendar  t/ears  1904]Jc<c;i90  5 

1905. 

Gross  earnings  from  railroad .  .  _ 

Operating  expense 

Net  earnings  from  railroad 
Net   earnings   from    terminals 

Total    net    earnings-      

Total  net  earnings  per  mile  of  road 

For  the  first  6  months  of  1906  gross  earnings  increased  S163.S11.  or 
14,01";,.  and  net  earnings  increased  $97,219.  or  22.33%,  over  tlie  same 
period  in  1904-05.  though  $48,407  more  than  In  the  first  half  of  1905  was 
expended  in  maintenance  of  way  and  structures.  The  contemplated  ex- 
tension to  TIzltnin  will  reach  the  sugar  and  coffee  lands  and  slioiild  in  due 
time  result  hi  a  material  increase  in  earnings,  while  the  proposed  adtitional 
terminals  at  I'rogreso  and  Merida  will  lead  to  more  economical  handling 
of  traffic  and  iience  reduction  In  expenses.  The  Mexican  Government  ap- 
proved a  lieu  freight  tarllf.  ctfectUe  last  March,  whlcli  will  prove  advan- 
tageous as  rcL'ards  earnings,      (Consolidated  RFi.  of  Yucatan,  V,  75,  p,793,) 

United  Railways  &  Electric  Co.  of  Baltimore. — Bonds  of 
Snhsidiarif — Lease. — See  .Marvland  Electric  Co.  above. — 
V.  S3.  |).'75:',.  .563,  "  EJH^S^' 

■Wisconsin  Central  Ry. — Sale  of  Stoclc. —  The  syndicate, 
represented  b.v  Wm.  .A..  Bradford  Jr.  of  Cincinnati.  Presi- 
dent of  the  Chicago  Cincinnati  &  Loui.sville  RR.;  Geo.  M. 
Cumming,  President  of  the  United  States  Mortgage  ct  'Trust 
Co.:  T.  L.  Chadbourne  Jr.  and  George  .A.  Fernald.  which  ac- 
quired last  }'ear  a  large  interest  in  the  stock  of  the  Wiseonsin 
Central,  has  purchased  the  holdings  of  Edward  Swei^t  tt  Co.. 
Maitland.  Coppell  &  Co.,  Brown  Bros.  &  Co.  anrl  James  B. 
Colgate  &  Co.  As  a  result  of  this  change  in  control.  W.  L. 
Bull  has  been  succeeded  by  Geo.  M.  Cumming  as  chairman 
of  the  board  of  directtus,  and  John  Crosby  Brown,  G.  L. 
Hoyt  and  James  C.  Colgate  htive  resigned  as  directors. 
'The  annual  meeting  occurs  on  the  9th  inst .  'The  new  in- 
terests, it  is  said,  ftivor  the  pavmeiit  of  a  dividend  on  the 
preferrcfl  stock. 

Report. — 'The  results  for  the  fiscal  year  ending  June  30  were: 

Year.  Gro.is.  Xct.  Oth.  Inc.  Charms.  7t'il..sur. 

100.5-OS $7,118,576  $2,756,100  $30,827  $I,804,7.1H  S>>o2.I8h 

1904-0.'>...  6,650,884  2,276,548  41,233  1,761.9.17  .■|5.-\.S44 
—  V.  83,  p,  627, 

INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 
Alliance  Realty  Co.,  New  York. — E.rtra  Dividends.— 'l'h\> 
company,  wliich  in  .\piil  la,-t  increased  its  dividend  rate 
from  (i%  to  7%  per  annum,  has  declarcfl  a  quarterly  divi- 
dend of  r»4''/;  aiul  an  extra  dividend  of  1%  on  its  capital 
>toek,  |)ayable  Oct.  15  to  stockholders  of  recortl  Oct,  9  1900. 
The  Uniti-d  States  Realtv  «1:  Impr<»vement  Co.  owns  a  larite 
intere-l  f^See  V.  82,  p.'sOC.  1214. 


1905. 

1904. 

$2,439,914 

$2,331,838 

---  ^  .  1,758.062 

1.760.232 

681,851 

n71  .606 

251,197 

r  5  5,9  3  3 

---  .     .  .    934.049 

« 2 7, 538 

2, .'352 

2.261 

S:ii» 
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Americcn  Cotton  Oil  Co. — Xr.v;  Director.  —  William  Barbour 

has  bfion  olccttd  a  director  to  fill  a  vafant-y. — V.  81,  p.  1007. 

American  Hardware  Corporation,  New  Britain,  Conn. — 

Dividc.iut.—'l'his  (;(iin|)uuy.  uiiicli  lia.-^  rfcciilly  bet-n  payiii<? 
dividends  at  the  rate  of  5%  per  annum,  paid  Oct.  1  a  quar- 
terly dividend  of  1  K'%  to  holders  of  record  Sept.  23,  thus 
placinii  the  SG.'iOO.UOO  stock  (Hi  a  6%  basi.s.— V.  82,  p.  690. 

American  Ice  Securities  Co. — Dividend  Prospects. —  i'he 
"New  York  .Suniinary"  ui  Oct.  S  saj^s: 

The  next  monthly  mi-ctlng  of  the  directors  will  be  held  on  Oet.  25,  when 
action  will  probably  be  taken  on  the  dhldend  nuestlon.  It  is  understood 
from  an  authoritative  source  that  It  is  the  present  Intention  ol  the  manapre- 
ment  to  place  the  stock  on  a   dividend  basis. — V.  82,  p.  T.")!. 

American  Steel  Foundries. — Bond  Offerin;/. — R-u.s.sell, 
Brew^ier  &  Co.  of  New  York  and  Chicago  offer  by  advertise- 
ment on  another  page,  at  a  price  to  net  better  than  6%,  a 
block  of  the  first  mortgage  6%  sinking  fund  gold  bonds, 
dated  Oct.  1  1905,  due  Oct.  1  1935;  interest  April  and  Octo- 
ber; suV^ject  to  call  after  191.")  at  par  and  interest.  Author- 
ized i.ssue  $6,000,000,  of  which  S3, 500,000  outstanding.  A 
circular  sa3's: 

The  bonds  are  secured  by  a  first  mortsraffc  on  all  assets  of  the  American 
Steel  Foundries,  subject  only  to  .5471.000  bonds  Issued  against  tlie  prop- 
erties of  the  American  Steel  Castings  Co.  outstanding:  at  the  time  the  prop- 
erties were  acquired.  The  earnines  of  the  company  for  the  twelve  montlis 
endinp:  .July  ;il  1906  amounted  to  more  tlian  seven  times  tlie  interest  charges 
on  the  lirst  mortgage  bonds,  and  the  surplus,  after  paying  bond  Interest, 
sinking  fund  and  liberal  charges  to  depreciation,  was  nearly  live  times 
the  Interest  requirements.  Under  tlie  terms  of  the  trust  deed  the  company 
Is  required  to  pay  annually  to  the  trustee  a  sum  equivalent  to  ."5%  of  the 
par  value  of  the  bonds  issued  and  outstanding  as  a  sinking  fund  for  the 
purchase  or  redemption  of  the  bonds. 

The  products  of  the  company  are  of  the  most  stiible  charac'cr.  in  which 
the  demand  is  constant  and  the  margin  of  prolit  fair.  A  large  part  of  the 
output  of  the  company  is  sold  to  railroads  and  a  number  of  very  prolitabie 
pitents  are  owned.  Including  car  bolsters,  car  springs  and  bral<e  beams. 
The  company  also  makes  miscellaneous  castings,  including  steel  car  wheels. 

"The  management  of  the  company  is  of  tlie  iiighest  character  .T.id  it« 
financial  nosition  lias  been  greatlv  strengthened  within  the  la.st  12  months." 

Application  to  list  the  bonds  on  the  New  York  Stock  Exchange  will  be 
made  at  once. 

Compare  report  in  V.  83,  p.  685,  and  description  of  l:)onds 
in  V.  81,  p.  842. 

Retirement  of  Stock. — The  stockholders  at  the  annual 
meeting  on  Tuesdav  ratified  the  proposition  to  retire  the 
$460,000  preferred  and  $1,890,000  common  stock  licld  in 
the    treasury.     Compare   report    V.  83,  p.  685. 

American  Telephone  &  Telegraph  Co. — Dividend  Increased. 

— The  directois  on  Oct.  2  declared  a  (juarterly  dividend  of 

2%,  placing  the  stock  upon  a  regular  8%  bass,  as  against 

7>^%,*the  rate  established  in  1901 .     President  Fish  said: 

It  was  the  sentiment  of  the  directors  that,  in  view  of  the  earning  ■  and  the 
outlook,  that  this  was  the  proper  time  to  put  Into  effect  a  policy  ^  lat  had 
been  suggested  for  a  long  time,  of  putting  dividends  on  a  liasis  o  "  '  ■  (luar- 
terly,  with  the  expectation  of  continuing  them  at  that  rate. —  .'.  8;i,  p. 
753,  689. 

-American  Writing  Paper  Co. — First  Dividend. — The  di- 
rectors on  Thursdav  declared  an  initial  dividend  of  1%  on 
the  $12,500,000  7%  cumulative  preferred  stock,  payable 
April  1   1907.— V.  83,  p.  689. 

Bell  Telephone  Co.  of  Philadelphia. — Stock  Offered. — 
Stockholders  of  record  Oct.  5  are  offered  the  right  to  sub- 
scribe at  par  until  Nov.  8  to  the  extent  of  25%  of  their  holdings 
to  $5,000,000  of  new  stock.  Payment  for  the  new  stock  is 
to  be  made  as  follows:  50%  on  Nov.  15  and  50%  Feb.  1907  . 
or  optionally  in  full  on  Nov.  15,  in  which  case  the  stock  will 
be  entitled  to  all  dividends  paid  thereafter. — V.  82,  p.  1374. 
Bethlehem  Steel  Co. — Possible  Suspension  of  Dividends. — 
The  price  of  the  shares  has  had  a  considerable  fall  on  reports 
that  dividends  on  the  $14,908,000  preferred  .stock  (7%^  non- 
cumulative)  which  were  begun  in  August  1905  at  the  rate  of 
!/€%  quarterly,  are  likely  to  be  temporarilj^  suspended. 
President  Schwab  is  quoted: 

In  view  of  the  fact  that  there  has  been  no  formal  discussion  of  tlie  matter. 
it  would  not  be  proper  for  me  to  surmise  what  action  the  directors  will 
decide  to  talce.  Money  received  from  the  88.000,000  bonds  sold  to  a  syn- 
dicate is  being  expended  in  making  our  extensions. 

Compare  V.  82,  p.  1499. 

Boston  Consolidated  Gas  Co. — Report  of  Public  Account- 
ants.— The  report  of  Public  Accountants  Harvey  Chase  & 
Co.,  published  in  the  "Boston  Transcript"  of  Sept.  27,  as 
required  by  the  "Sliding  Scale  Act"  of  1906,  shows  results 
as  follows  for  this  consolidated  company,  the  principal  oper- 
ating concern  controlled  by  the  Massachusetts  Gas  Com- 
panies (which  owns  $15,110,600  of  the  $15,124,600  capital 
stock: 

12  H   Months,  June  15   1905  to  .lune  M   1906. 

Gas  Purchased.  Manufactured.         Total.  Sold. 

Total  cubic  feet. 2. 262 ,654 ,700  1,725,534,000  3.988,188,700  3,920,522.235 
Cost  In  holder  _  _  $0.2894  $0.3431  $0.3126  $0,3173 

•Cast  of  distribution,  management  and  other  expenses $0.2538 

Total  cost  of  gas  (excluding  Interest,  depreciation  and  reserves) 0.5711 

Income  from —  I      Deductions — 


Sales  of  gas 83 ,378 ,702 

Sales  of  electricity 225,135 

By-products,  &c •  160,234 


Operating  expenses. $2,162,146 

Taxes 272,000 

Damages,  &c 58,219 


Total    $3 ,764  ,071        Net  earnings Si  ,271 ,706 

Other   income 17, 2 57 

Total  net  income §1 ,288 ,963 

Employees'  fund  t$50,000),  interest  on  notes,  &c.  ($10,909)...         60,909 
Dividei-ids  (8%  per  annum) 1,209,908 

Credit  balance  transferable  to  surplus $18,086 

The  operations  of  the  year  include  no  charges  for  estimated  depreciation 
of  plant  in  excess  of  repairs;  S2I  ,587  was  charged  to  profit  and  loss  on  ac- 
count of  street  mains,  &c..  abandoned. 

The  present  dividend  rate,  as  required  to  be  reduced 
under  sliding  scale,  is  7%  per  annum.  Compare  Massa- 
chusetts Gas  Companies  in  V.  83.  p.  690.— V.  82,  p.  1324. 

Broadway-Cortlandt  Co.,  New  York. — Contract — Capitali- 
zation.— The  contract  for  the  construction  "of  every  part" 


of  this  company's  new  building  lias  recently  been  awarded, 
involving  an  e.xiK-nditure  of  about  .S3, .500, 000. 

Tlie  building  will  cover  an  area  of  27,000  sq.  ft.  and  be  26  stories  In  height, 
with  tower  rising  to  33  stories  Frontage  on  Cortlandt  St.,  209  ft.;  on 
Church  St.,  105  1^.  ft,;  Uroadwav  outlet.  37k;  ft.  Tin;  company  was  In- 
corporated at  Albany  on  Dec.  23  1902  with  S5oo,000  capital  .stock.  Par  of 
shares,  Sioo.  In  May  last  a  mortgage  for  55.000,000,  due  ,June  30  1926 
("general  interest  rate"  A'AVoi.  was  made  to  the  Metropolitan  Life 
Insurance  <.'o.  as  trustee,  covering  the  entire  property.  Including  the  lease- 
hold covering  .\os.  165  and  167  Broadway  and  15.  17  and  21  Cortlandt  St. 
Robert  E.  Dowling  (President  of  the  City  Investing  Co..  V.  82,  p.  454i 
Is  President;  A.  I.,.  Dean,  Vice-President;  Edward  F.  Clark,  Secretarv. 
Omce.   Ill    liroadwav.   X<-w  York. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Preferred  Stock 
Offered. — Of  the  new  issue  of  S.JOO.OOO  6%  non-cumulative 
preferred  stock,  .'?200,000  is  being  offered  by  Columbus,  O.. 
brokers  at  75.  The  stock  is  issued  to  provide  in  part  for 
the  ccst  of  the  brick  plant  now  under  construction  per  plan 
in  V.  82,  p.  511.— V.  83.  p.  326. 

Consolidated  Anthracite  Coal  Co.  of  Arkansas. — New  Bond 

Is.sue  Proposed. — Tlie  "f 'incinnali  IiKiuircr"  states  that  at  a 
meeting  (jf  the  directors  held  in  the  committee  room  of  the 
Union  Savings  Bank  of  Cincinnati  on  Sept.  17,  it  was  agreed 
to  authorize  an  i.s.sue  of  $750,000  first  mortgage  bonds. 
This  action  was  taken  after  listening  to  the  report  of  Guy  M. 
Mallon  and  Luke  W.  Smith,  who,  as  a  committee,  visited 
the  mines.     The  "Inciuirer"  says: 

The  report  recommended  that  more  money  be  put  into  the  property  In 
order  to  enlarge  its  earning  capacity,  which,  at  this  time.  Is  restricted  by 
adverse  conditions,  principally  from  a  shortage  of  cars.  The  company  has 
a  stock  capital  of  82.500.000  and  a  bond  Issue  of  $150,000.  and  It  owns 
8.300  acres  of  co;i.  Ia;ids  In  .Johnson  County.  Ark.,  with  mines,  with  six 
openings,  at  Spades  There  is  a  lien  of  $325,000  against  a  portion  of  the 
property,  which  Is  iieid  by  a  pool,  which  bought  in  the  land  for  the  com- 
pany. 

The  report  shows  that  the  property,  which  has  an  output  capacity  of  600 
tons  a  day,  is  onl,\  mining  about  250  tons,  and  that  while  the  plant  is  self- 
sustaining  It  Is  earning  notliing  for  the  stockiiolders.  It  is  proposed  that 
bonds  to  the  amount  of  $750,000  be  issued  to  take  up  the  lien  of  $350,000. 
and  the  present  outstanding  bo.iu  is.sue.  and  leave  a  sum  sufficient  in  the 
treasury  to  work  the  mines  profitably.  Most  of  the  coal  goes  to  St.  Louis 
which  is  a  haul  of  only  400  miles.     Comoare  V.  81.  p.  550. 

Consolidated  Cotton  Duck  Co. — Interest  on  Mt.  Vernon- 
Woodberry  Income.^. — The  recent  semi-annual  distribution  on 
the  income  bonds  of  the  Mt.  Vernon-Woodberry  Co.  was 
1/^%  (being  at  the  rate  of  3%  per  annum),  contrasting  with 
1%  (2%  per  annum)  paid  last  January.  Of  the  total  issue 
of  $6,000,000,  only  $392,000  remains  in  the  hands  of  the 
public,  the  remainder  having  been  turned  in  under  the  plan 
of  amalgamation. 

Dissolution  of  Predecessor  Company. — The  shareholders  of 
the  United  States  Cotton  Duck  Corporation,  the  predecessor 
company,  will  vote  Nov.  1  on  dissolving  the  corporation.  All 
its  property  and  as.^ets.  it  is  .stated,  will  be  transferred  on 
Oct.  19  to  the  Con.solidated  Cotton  Duck  Co.,  per  plan  in 
V.  80,  p.  1916.— V.  83,  p.  433. 

Corn  Products  Refining  Co. — Offer  to  Holders  of  Bonds  of 
Notional  Starch  Manufacturing  Co. — The  company,  under 
date  of  Oct.  1  1906,  informs  the  holders  of  the  first  mortgage 
bonds  ($2,843,000)  of  the  National  Starch  Mfg.  Co.  that  of 
the  many  active  starch  plants  which  constituted  the  original 
security  for  their  bonds,  only  two  are  now  in  operation,  the 
remainder  having  been  dismantled.  The  security  of  the 
bonds  is  impaired,  and  it  is  therefore  suggested  that  the 
holders  exchange  the  same,  dollar  for  dollar,  for  an  issue  of 
$2,843,000  5%  25-year  debenture  gold  bonds  of  $1 .000  each, 
protected  by  a  sinking  fund  of  $114,000,  paj'able  on  or 
before  Nov.  1,  yearly,  under  which  the  trustee  will  draw 
bonds  for  redemption  by  lot  at  par.  This  will  provide  for 
the  retirement  of  the  entire  issue  within  25  years.  .An 
agreement  will  be  made  with  the  Title  Guarantee  &  Trust 
Co.  of  New  Y'ork,  as  trustee,  providing  for  the  establish- 
ment of  the  aforesaid  sinking  fund,  and  also  requiring  that 
the  outstanding  debentures  shall  be  secured  by  any  mort- 
gage made  bj'  the  refining  company  other  than  a  purchase 
money  mortgage.  The  holders  of  a  large  number  of  the 
bonds,  it  is  stated,  have  already  expressed  their  willingness 
to  make  the  exchange .  and  the  aforesaid  trustee  is  prepared 
to  receive  deposits  of  the  bonds  with  coupons  due  May  1, 
1907  and  subsequently  attached,  under  the  terms  of  the 
agreement.  See  advertisement  on  a  previous  page. — V.  83, 
p.  089,  326. 

Diamond  Match  Co. — Earnings. — Press  reports  from  Chi- 
cago state  that  during  the  first  seven  months  of  the  fiscal 
year  ended  Aug.  31  net  earnings  from  the  manufacture  of 
matches  were  about  $950,000.  or  at  the  rate  of  10%  a  j-ear 
on  $16,000,000  of  capital  stock,  while  the  net  earnings  from 
otlier  sources  averaged  neaiij^  $27,000  a  month,  or  at  the 
rate  of  2%  on  the  share  capital.— V.  83,  p.  689,  564. 

Distillers'  Securities  Corporation. — Rumored  New  Corn- 
pa  ni/. — Rumors  have  beini  current  this  week  of  the  intention 
of  the  management  to  form  a  new  holding  company  to  de- 
velop the  business  of  manufacturing  denatured  alcohol  under 
the  privileges  offered  in  the  recent  Act  bj'^  which  the  tax  on 
denatured  alcohol  is  to  be  removed  after  Jan.  1  next. 

Dittenhoefer.  Gerber  &  James,  acting  on  behalf  of  some 

ininorit}^  stockholders,  have  issued  a  statement  protesting 

against  the  plan,  in  which  thej^  saj^: 

We  do  not  care  to  disclose  the  names  of  onr  clients  at  present,  but  feel 
no  hesitation  in  saying  that  the  directors  of  the  holding  company  have 
announced  a  determination  to  organize  a  separate  company,  .^.ccording 
to  their  statements,  the  company  is  to  have  $6,000,000  preferred  and 
$12,000,000  common  stock,  and  of  the  latter  $6,000,000  is  to  be  distributed 
as  compensation  for  underwriting  and  promoting.  We  believe  that  the 
plan  is  detrimental  to  the  interests  of  the  minority  stockholders  and  intend 
to  prevent  the  directors  from  carrying  it  into  effect  if  possible.  We  pro- 
pose to  serve  a  formal  demand  upon  the  directorate,  and  in  case  the  re- 
sponse Is  not  satisfactory,  we  shall  begin  proceedings  to  enjoin  them  from 
carrying  the  plan  into  effect. 
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Prosiiiiont  Rire  of  the  Distilling  Co.  of  America  is  quoted 
as  savins  that  no  plans  have  been  dctenuincd  upon,  and 
that  if  anv  stops  are  taken  the  rishts  of  ti>e  stockliolders  will 
be  fully  protected.— V.  Sli.  p.  7:>0,  GS9. 

Federal  Clay  Manufacturing  Co.,  New  Jersey. — Raiuction 
of  Ciipittil  Si'irk.-  -  This  svili>iiiiary  of  tlic  National  Fireproof- 
ing  Co.  has  tiled  a  eertirteate  ni  decrease  of  capital  sttx-k 
from  ?5.000.000  (of  which  ^^.S .1)01). 001)  was  preferred)  t(' 
SIOO.OOO  through  the  surrender  of  all  the  outstanding  .shares, 
antl  the  i.^sue  in  lieu  thereof  of  the  -SIOO.OOO  stock  "as  nearly 
as  mav  be  in  proportion  to  the  total  number  of  shares"  held 
liy  each  stockhold.-r.    -V.  SO.  p.  2223. 

Fulton  Coal  Co.,  Philadelphia. — Reduction  of  Cupittil  Stoch. 
— The  shareholders  on  Sept.  19  vi>ted  to  reduce  the  pur 
value  of  shares  from  $2  oo  to  $2  05  and  the  total  issue  of 
stock  from  S1S1.60S  45  to  S145.99S  95.— V.  SI,  p.  1103. 

Granby  Consolidated  Mining,   Smelting  &  Power  Co. 
Report . —  The  results  for  tile  year  ending  .Jiuie  'M\  were: 

I'idr—                            Crois.t.                       Xfl.               DiriiloiiU.  B<il..sur. 

1905-Ofi-     .          -     .-    S4.7.'il.0.it1            S1.82.T.617           SSIO.OOO  S1.0i:!.fil7 

1901-05.       2.7-11). 14 j  712.6-J9  711'.0-J« 

.Average  selling  price  of  copprr  procluoed.  17.78  cents  per  11).;  of  silver. 
6-I.OS  cents  an  ounce  and  colli  S20  an  ounce.  The  net  cost  of  copper, 
after  dednctlnir  the  cold  and  silver  values,  was  s.."*.'!  cents  per  lb.  Construe 
tlon  expenses  durlnir  the  year  amounted  to  SI0.">.i)7.i.  and  S.">.')0.48.")  was  c.\- 
peudetl  to  acquire  new  propertle.s.  Total  surplus  .lune  ;iO  IDOO,  S2..'i47.7;>!t. 
The  company  produced  !!).!)39.004  lbs.  of  copper,  compared  wltli  14.2;>7.- 
622  In  the  previous  vear:  .tl6.947  ounces  of  silver,  aeralnst  212.180:  and  .50.- 
020  ounces  ol  vrold.  again.st  42.SS4.— V.  81 .  p.  l(>i:i. 

Kansas  City  iMo."!  Gas  Co. — Xatural  Gas  Franchisr  Ob- 
taitinl. — Mayor  H.  .M.  Beartlslcv  approved  on  Sept.  27  the 
ordinance,  passed  by  the  City  Council  with  only  one  dissent- 
ing vote,  granting  this  company  a  30-year  franchise  to  sup- 
ply- natural  gas  in  the  citj".  The  Kansas  City  "Time.s"  of 
Sept.  27  and  28  says: 

The  ordinance  provides  for  natural  pas  over  75  miles  of  mains  by  Jan.  1 . 
125  miles  by  March  1.  and  through  all  of  the  pipes  of  the  Kansas  City. 
Missouri.  Gas  Co.  by  .Auc.  1 — ten  months  from  now.  Tlie  franchise  tlxes 
a  rate  of  25  cents  for  the  tirst  live  years.  27  cents  for  the  next  live  years, 
30  cents  after  ten  years.  The  city's  right  to  purchase  the  plant  Is  suspended 
for  ten  years  If  natural  gas  is  supplied  for  that  time.  If  natural  gas  becomes 
exhausted  the  rale  for  artilicial  Is  to  be  lixed  by  arbitration. 

The  company  will  transfer  to  the  city  free  of  cost  all  its  rights  under  its 
contracts  with  the  Kaw  Cas  Co.  and  the  Kansas  City  Pipe  l.lne  Co..  now 
controliing  the  natural  gas  supply  to  insure  the  city  a  supply  of  natural 
gas  In  the  event  it  exercises  its  right  to  pinxhase.  These  companies  sliall 
be  made  a  party  to  the  contract  with  tlie  city,  and  the  terms  of  the  con 
tracts  between  the  associated  gas  companies  shall  not  be  changed  without 
the  consent  and  .tpproval  of  the  city. — V.  8,1.  p.  ,182.  326. 

Kansas  Natural  Gas  Co. — See  Kansas  City  (Mo.)  Gas  Co. 

aho\c. — \'.  s:>.  p.  40. 

Keystone  Watch  Case  Co.,  Philadelphia. — .Vew  Stock. — 
.Stockholders  of  record  Sept.  10  had  the  right  to  subscribe 
prior  to  Oct.  1  at  .SI  10  a  share  (par  SlOO)  for  S600.000  new 
common  stock.  Subscription  must  be  paid  on  or  before 
Oct.  12.— V.  SO.  p.  1178:  V.  78.  p.  345. 

Knickerbocker  Ice  Co. — Possible  Divulend  on  Common 
Stock. — It  is  generally  expected  that  a  dividend  on  the  com- 
mon stock  will  be  declared  at  the  meeting  of  the  directors 
on  Oct.  17.  although  the  rate  has  not  beeij  determined  upon. 
— V.  S3,  p.  439. 

Lake  Superior  Corporation.— .4 wnua/  Report  for  Fiscal 
Veur  ending  June  30  190(). — President  Charles  D.  Warren 
in  his  annual  report  states  that  the  important  plants  of  the 
operating  companies  have  been  actively  employed,  and  that 
the  output  of  steel  rails  has  aggregated  about  160,000  tons 
and  the  output  of  pig  iron  130,902  tons.  The  directors,  as 
already  announced,  have  declared  an  interest  payment  of  5% 
on  the  income  bonds  payable  Oct.  1  1906.  calling  for  SI  50,000. 
Including  this  item,  the  results  for  the  year  were: 

Income  Account  for  Fiscal    Year  rndino  June  30    1!)0G. 
Interest  on  Investments  (securities  of  subsidiary  companies)  from 

net  earnings , $  1 . 1 02 .044 

Xet  Interest  Irom  banks  and  other  sources _ .  30.700 

Total  Income $1,138,714 

Coupons  paid  on  first  mortgage  bonds  outstanding 452.200 

Interest  accrued  on  lirst  mortgage  bonds  .June  30  1906 37,')8;i 

General  expenses,  taxes  and  organization  costs "1  .!»81 

Interest  on  Income  bonds  declared  payable  Oct.  1  1906  (5%)-.       150,000 

Total  deductions t731 .8f>4 

Balance  surplus  for  year. _.     S406,880 

The  total  Income  as  above.  SI  .1.18.746,  compares  with  $585,539  in  the 
preceding  year;  the  amount  applicable  to  Interest  on  the  income  bonds. 
$556,880.   as  shown   above,   compares   with   $31,802   In   the  earlier  year. 

—  V.    83.    p.    627.    3R2. 

Lake  Torpedo  Boat  Co.,  Bridgeport,  Conn. — Increase  of 
Capital  Stock. — .\  press  report  from  Bridgeport,  Conn.. 
where  the  company's  plant  is  located,  states  that  the  stock- 
holders have  voted  to  increase  the  capital  stock  from  SI  .000,- 
000  to  82.000,000,  to  acquire  the  foreign  rights  which  arc 
controlled  by  Captain  Simon  Lake  and  others. 

In  September  1905  there  were  Incorporated  under  the  laws  of  .Maine, 
each  with  $l.ooo,000  of  authorized  capital  stock  and  S.  B.  Whitney  of 
Washington  as  President,  four .  companies  bearing  the  name  of  "Lalte 
Torpedo  Boat  Co.."  one  'of  Russia, '"^  one  'of  Italy,"  one  "of  Germany" 
and   one  "of   Kngland." 

Simon  L.ake,  the  Inventor  of  the  submarine  devices  owned  by  the  com 
pany.  In  August  1905  announced  his  Intention  to  remove  from  the  United 
States  to  Berlin. — V.  81.  p.  511. 

Lookout  Mountain  Iron  Co. — Sale  Postponed. — The  .sale, 
it  i.>  >tat<d,  has  b»,(ii  |jo-tponefl  until  Xov.  5.  See  V.  83. 
p.  754,  99. 

Louisville  fKy.i  Water  Co. — Pai/ment  of  Mal'iriiuf  Hands. 

—  Ihe  .^'JOO.OOO  fir.^t  ni-.rtiiage  bonds  due;  Oct.  2  1900  were 
paid  on  presentation  at  the  office  of  the  company  in  Louis- 
ville until  Oct.  I  anri  thereafter  at  the  First  National  Bank, 
New  York.     The  sinking  fund  of  tlw  city  (if  Loui-ville  owns 


$1,274,800  of  the  company's  SI  ,27."). 100  capital  stock. 
There  are  al.-^o  .'?.')00.000  second  mortgage  bonds  out>tand- 
ing. — V.  77,  p.  9,")2. 

Mackay  Companies. — Xcxo  South  American  Cable. —  Thi.s 
t'oinp;iiiy's  sulisiiliary .  the  Commercial  Cable  C!o..  opened  on 
Sept.  15  its  new  cable  route  to  Kio  de  .Janeiro,  Buenos  A3-res, 
and  other  phui's  in  South  .Anu-i'ica.  via  the  new  line  l)ct\veen 
the  .\zores  aiul  the  Cape  N'ertle  Islands.  Formerly  cable- 
grams from  this  country  were  sent  to  South  America  from 
the  Azores  to  Lisbon  and  thence,  via  the  Cape  Verde  Islands. 
The  new  line  avoids  Lisbon. — V.  S3,  p.  690,  497. 

Manhattan  Mortgage  Co.,  New  York. — .Vew  Stock. — The 
sliareliolder>  will  inii't  Oct.  10  to  \ote  on  increasing  the 
capital  stock  from  *2.")().()()0  to  .S500,()()();  par  of  .shares,  §100. 
-\.  B.  Carrington,  President;  Clias.  L.  .\cker.  Si.>i  .tn-y. 
Office,   200   Broadway,   N.   Y. 

Massachusetts  Gas  Companies. — Rcf:ort  of  Accounmnts. — 
.S,-c  Bo.<!on  ('on.-^olidauti  Ciis  Co.  above.— V.  83,  p.  690,  028. 

Nashville  (Tenn.)  Gas  Co. — New  President. — At  Nash- 
ville on  Sept.  25  Director  W.  K.  Cole  was  chosen  President, 
to  succeed  the  late  Judge  Thomas  H.  Malone. 

The  r(>gular  (piarterlv  dividend  of  l3->%  was  declared  on 
the  capital  stock  of  S\  .'150.000:  par.  .?10().— V.  70.  p.  G5S. 

(The  I  National  Cash  Register  Co.,  Dayton,  Ohio, — Stock 
Distribution  to  Represent  Accuniitloted  Surplus. — On  Sept.  IS 
the  common  stock  of  this  company  was  increased  from  $4,- 
000,000  to  §9,000,000.  The  capitalization  now  stands 
■SO, 000.000  common  and  $1,000,000  preferred,  instead  of 
§4,000,000  common  and  §1,000,000  preferred.  Owing  to 
the  fact  that  \er}'  few  dividends  ha\e  been  declared  on  the 
common  stock,  the  earnings  having  been  used  to  take  care 
of  the  increase  in  business,  the  $5,000,000  increa.se  of  com- 
mon stock  was  paid  out  to  the  common  stockholders  as  a 
stock  dividend. 

Old  Company  Reduces  Stock. — The  old  National  Cash 
Register  Co .  of  New  Jersev  has  filed  a  certificate  reducing 
complete  stock  from  $4,000,000  to  $2,000.  and  the  pr-ferred 
stock  from  $1,000,000  to  .§3,000.— V.  S3,  p.  690. 

National  Fire  Proofing  Co. — Dividend  Prospects. —  l\)uch- 
ing  the  resumption  of  dixidends  on  the  preferred  stock, 
announced  last  week,  when  1%  was  declared  on  the  prefer- 
ence shares  payable  Oct.  15.  W.  H.  C.raham,  a  leading 
director,  is  quoted  in  the  Pittsburgh  "Dispatch"  of  Sept.  28 
as  follows: 

It  Is  probable  that  the  rate  will  be  increased  by  the  end  of  the  coming 
quarter.  The  company  has  ordered  only  what  it  can  pay  ver.v  easily. 
There  were  some  of  the  directors  who  believed  that  resumption  at  the  full 
7"i  per  annum  could  be  made  at  this  time,  but  others  favored  a  more  con- 
servative course  and  in  the  end  this  conservative  feeling  prevailed.  The 
reports  to  the  meeting  showed  that  there  is  a  large  increase  in  the  earnings 
over  last  year,  both  in  the  gross  volume  of  business  and  in  net  earnings. 
This  is  due  partly  to  the  general  prosperity  as  reflected  in  tlie  building  trades 
and  to  tlie  rapidly  increasing  demand  for  conduits  for  underground  wire 
systems,  &c. 

The  company  has  not  found  it  necessary  to  issue  the  full  amount  of 
$2,500,000  of  tirst  mortgage  gold  notes  authorized  last  spring.  Only  52.- 
000.000  of  these  have  been  issued  and  this  reduces  the  cost  of  retiring  them 
from  $250,000  to  $200,000  a  year.  The  company  is  in  excellent  shape  and 
there  is  no  doubt  as  to  the  stability  of  the  dividend. 

Reduction  of  Capital  Stock  by  Subsidiary. — See  Federal  Clay 
Manufacturing  Co.  above. — V.  S3,  ]).  754. 

National   Telephone    Co.    of    Wheeling,    W.    Va. — Bonds 

Offered.— WhiU^  &  White  of  Wheeling.  W.  Va..  are  offering 

§100.000    of    the    $150,000    outstanding    con.soli,dated    first 

mortgage  6%  30-ycar  gold  bonds  at  100  and  interest. 

Bonds  mature  Dec.  1  1935,  but  are  subject  to  call  at  105  and  interest 
on  Dec.  1  1910  or  any  interest  day  thereafter  at  105.  Of  tlie  issue.  $200,000 
Is  reserved  to  retire  underlying  5",',  bonds.  Stock  Issued  $295,630.  Further 
facts  will  t)e  given  another  week.  —  \'.  82,  p.  284. 

New  England  Navigation  Co.— Acquisition — Bonds. — See 
text  and  table  of  securities  in  report  of  New  York  New  Haven 
&  Hartford  RR.  ou  a  preceding  page. — V.  81,  p.  1S53. 

Northern  Connecticut  Light  &  Power  Co.,  Hartford,  Conn. 
— Amalgamation. — This  compain-,  which  was  formerly  the 
Enfield  Gas  Co.,  was  chartered  by  the  General  A.s.sembly  of 
the  State  of  Connecticut  with  $500,000  of  authorized  capital 
stock  in  shares  of  $100  each  to  operate  as  a  gas  company  in 
the  towns  of  Enfield,  East  Wind.sor,  Windsor  Locks.  South 
Windsor  and  Somers,  Conn.  Its  name  was  changed  from 
the  Enfield  Gas  Co.  to  Northern  Connecticut  Light  «fc  Power 
Co.  by  act  of  the  Superior  Court.  The  parties  who  control 
th(!  Enfield  Gas  Co.  bnvo.  purchased  the  entire  capital  stock 
of  the  Windsor  Locks  Electric  Lighting  Co.  and  the  Enfield 
Light  &  Power  Co.,  which  now  furnish  electricity  for  Windsor 
Locks,  Enfield,  Thomp.-.;onville,  Warehouse  Point,  East 
Windsor  and  Broad  Brook,  Conn.  A  new  power  house  will 
be  built  at  Wind.'^or  Locks  to  supply  power  for  this  whole 
territory.  There  will  be  a  merger  of  the  Windsor  Locks 
Electric  Lighting  Co.  and  the  Enfield  Electric  Light  ct  Power 
Co.  with  the  Enfield  Gas  Co.  under  its  new  name  of  the  North- 
ern Connecticut  Light  &  Power  Co.  The  details  regarding 
this  merger  have  not  as  yet  been  worked  out.  Harrison  B. 
Freeman  Jr.,  .55  State  St.,   Hartford,  Conn.,  is  interested. 

The  shareholders  of  the  Windsor  hocks  Klectrlc  Lighting  Co.  (V,  79, 
p.  1283;  V.  75.  p.  1401  met  .luly  14  to  act  u\>on  a  proposition  for  the  sale 
of  the  rights.  franehlN<.s  and  property  of  the  company  to  the  Knileld  (ian 
Co.  for  $40,000.  or  to  consolidate  with  the  Knileld  Gas  Co.  on  the  basis 
of  exchanging  two  shares  of  the  W  Indsor  Locks  Electric  Lighting  ("o.  of 
the  par  value  of  $25  each  for  one  share  of  the  KnllcId  Gas  Co.  of  the  par 
value  of  $100  a  share. 

Pennsylvania  Sugar  Refinery  Co. — Receiver. — Judge  Wil- 
son in  the  Court  of  {'oiuiiioii  Pleas  No.  4,  on  the  a|)plication 
of  Edward  C.  Babcock  of  New  York,  as  owner  of  6,900  .shares 
of  stock  and  $375,000  bonds,  appointefi  Geo.  H.  Earle  Jr. 
receiver,  who  t<jok  pos.scssion  at  once. 
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In  111*'  bin  It  Is  alleifed  that  since  the  completion  of  the  plant  In  December 
100.1  there  wo\il(l  liuve  a(t<;rued,  had  tlic  i)lant  been  operated,  an  average 
profit  of  $3,500  per  day;  also  that  an  agreement  was  made  by  the  holders 
of  the  stock  whereby  I'rank  K.  Hippie,  President  of  the  Heal  Instate  Trust 
Co..  was  made  trustee  and  the  company  turned  over  to  the  American  Sugar 
Retinlnp  Co.,  which  closed  the  plant. 

The  receiver,  it  is  .st.jited,  uill  briiiK  ;in  action  uguin.st  the 
American  Siij^ur  ll(>tining  Co.  for  (iiimiiges  becau.se  of  the 
idleness  of  tiie  phmt.     Compare  V.  8I{,  p.  497. 

Peoria  (111.)  Light  Co. — Listed  in  Columbus.  (). — The 
Cohn!il)Us  Slock  KxcliaiiKe  has  listed  the  $1  ,000, 000  of  6% 
cumulative  preferred  stock,  $2,.")0(),000  common  and  $1  .000,- 
000  bonds.      See  V.  8:5,  p.  408. 

San  Diego  Consolidated  Gas  &  Electric  Co. — Dividends. — 
This  conipan}',  of  which  H.  .M.  iiyllesl)y  &  Co.,  Chicago,  are 
managers  and  engineers,  has  dechired  a  (luarterly  dividend 
of  \}4%  "11  tlic  preferred  stock,  jjavabh-  Oct.  12  to  stock- 
holders of  record  Oct.  10.— V.  81  ,  p.  149(). 

Shenango  Steamship  Co.,  Cleveland,  O. — Sen;  Stock. — 
This  Ohio  cori)oration  has  filed  a  certificate  of  increase  of 
authorized  cajntal  stock  from  «200,000  to  $410,000.  Com- 
pare V,  82,  p.  i;52(). 

Suffolk  Gas  &  Electric  Light  Co. — Xcu-  Directors.— .\.t  a 
meeting  of  the  stockholders  held  Oct.  3  at  the  office  of  Street, 
Wykes  tt  Co.,  44  Wall  Street,  New  York,  Julian  D.  Fair- 
child,  President  of  the  Kings  ('ounty  Trust  Co.,  William  A. 
Wright  and  William  S.  Pardee  were  elected  directors.  The 
date  of  the  annual  meeting  was  changed  from  the  first  Mon- 
day in  October  to  the  fir.st  Saturday  in  .June,  at  Bay  Shore. 

The  company  supi)llcs  Bay  Shore.  Islip  and  Rast  Isllp.  SufroU;  CouiUy, 
I.one  Isl.and.  .Stock,  $200,000;  par.  SIOO.  Bonds,  SlfiO,0')0  lirst  .is. 
d\ie  1918,  interest  M;n'  and  Nov.  at  -\<'w  York  Trust  Co.  (Jross  earnings 
in  calendar  year  ino.'i.  S^il.eil.  President,  Wm.  A.  Wright:  Secretary 
and  Treasurer,  \V  m.  S.  Pardee.  42  Church  St..  New  Haven.  Conn. 

Swift  &  Co.,  Chicago. — Prohnhility  of  New  Stock  Issue. — 

A  director  was  (|unt(>d  in  Chicago  on  Oct.  1  as  saying; 

The  stock  will  be  increased  a?ain  within  a  few  months.  If  for  no  other 
purpose  than  the  constant  expansion  of  business.  Not  more  llian  $10.- 
000,000  will  be  needed  the  ne.xt  time  unless,  of  course,  the  acquisition  of 
other  plants  should  be  contemplated.  At  the  moment  I  am  comklent  tliat 
the  talk  of  buying  the  Schwarzschlld  &  Sulzberger  Co.  or  the  construction 
of  a  plant  at  Portland.  Ore.,  is  premature.  The  rumor  of  buyins:  out  .\r- 
mour  is  absurd. — V.  82,  p.  1216.  7.^)."). 

Tri-State  Telephone  &  Telegraph  Co.,  Minneapolis. — Stack 
Offered — Earninijs. — This  company  is  offering  for  sale  -If.jOO,- 
000  6%  preferred  stock.  The  earnings  for  a  full  year, 
based  on  the  results  for  the  month  of  September,  it  is  an- 
nounced, should  be: 

Gross  earninsis.  $i)()0.000:  all  e.\pcnses.  includini;  ta.xes  and  insurance. 
$300,000;  maintenance  and  depreciation.  $200,000;  interest  and  dividends, 
$2.50.0(1(1;  balance,  surplus.  Sl.>0.00<i.      Compare  V.  82.  p.  IfiOl.  j 

United  States  Glass  Co.,  Pittsburgh. — Dividen<l. — The 
company,  it  is  stated,  has  d(>clared  a  dividend  of  1%  on  the 
.$3,200,000  stock,  payable  Oct.  20.  A  similar  amount  was 
paid  on  Jun(>  18  last.  In  190')  4%  was  paid,  viz.:  1%  each 
on  Jan.  16,  May  15.  Sept.  15  and  Dec.  20,  and  in  1904  2%, 
being  1%  each  in  April  and  October.  In  1903  the  preferred 
stock  was  retired.  Compare  V.  81,  p.  844.— V.  83,  p.  434. 
384. 

United  Shoe  Machinery  Corporation. — New  Stock  at  Pur. — 
President  Sidney  W.  Winslow  announced  on  Oct.  2  that  it 
i,s  proposed  to  offer  shortly  at  par  to  the  common  stock- 
holders $1,624,900  additional  common  stock  in  the  ratio  of 
one  .share  (par  $25)  of  new  stock  for  every  ten  shares  now 
held,  to  pay  for  additions  to  the  plants  at  Beverly.  Mass., 
and  in  England,   f^rance  and  Germany. — V.  83,  p.  217. 

United  States  Realty  &  Improvement  Co. — See  Alliance 

Realty  Co.  ahoxc  — V.  82.  |).  1383. 

United  States  Rubber  Co. — Earnings. — The  net  earnings 
for  6  months  ending  Sept.  30  (Sept.  partly  estimated)  were  ' 
approximately  .$2,136,000,  not  including  earnings  of  the 
Rubber  Goods  Manufacturing  Co.,  except  dividends  amount- 
ing to  $413,641  received  upon  stock  of  said  company  in 
the  company's  treasury.  The  net  earnings  for  the  corre- 
sponding period  last  year  were  $2,005.887. — V.  83,  p.  704. 
629. 

United  States  Steel  Corporation. — Contract  for  Lease  of 
Great.  Northern  Ore  Lands  Si'jncd. — Judge  E.  H.  Ga»'y,  Chair- 
man of  the  Board,  announced  late'yesterday: 

After  long  negotiations  a  contract  has  been  signed  for  tlie  acquisition 
on  a  royalty  basis  of  the  Hill  ore  properties  (so-calledi  by  companies 
controlled  by  the  United  States  .Steel  Corporation.  The  quantity  of  ore 
has  not  been  accurately  determined;  but  it  is  a  large  body.  The  price  to 
be  paid  is  $1  (i-T  per  ton  delivered  at  the  upper  lake  docks,  with  an  increase 
of  3.4  cents  per  ton  each  succeeding  year.  The  minimum  agreed  to  be 
mined  is  750. OOO  tons  for  the  year  1S)07.  and  increases  by  7.J0.000  tons  per 
year  until  it  reaches  8.2.')(>.000  tons,  and  thereafter  it  continues  on  that 
basis.  The  lease  is  perpetual  until  the  ore  is  exhausted.  It  is  believed 
the  consummation  of  this  agreement  will  result  in  great  benelit  to  both 
parties. — V.  83.  p.   32S).  277. 

— In  a  two-page  advertisement  appearing  in  to-day's 
issue  of  the  "Chronicle"  the  firm  of  Frederic  H  Hatch. 
30  Broad  Street,  this  city,  announces  a  large,  selected  list  of 
unlisted  securities  and  inacti\-e  shares  and  bonds  to  which 
the  attention  of  the  reader  is  invited.  The  concern  is  pre- 
pared to  deal  in  all  the  various  properties  inchuhHl  in  the 
list.  Inquiries  relative  to  the  market  i)rices  of  any  other  un- 
listed and  inactive  stocks  and  bonds  are  also  solicited,  and 
requests  for  bids,  offers  or  valuations  are  invited  from  banks, 
trust  companies  and  other  financial  houses  and  from  insur- 
ance companies  and  estates.  By  endeavoring  to  handle  only 
reputable  securities,  the  firm  of  Frederic  Hatch,  established 
by  Mr.  Frederic  Hatch  in  1888,  has  gradually  become  a 
leading  house  in  N(nv  York  f(n-  dealings  in  unlisted  securities 
of  railroads  and  other  corporations.     Arthur  C.   Badeau  is 


manager  of  the  bond  department  and  has  associated  with 
him  James  K.  Rice  Jr. 

— Bartlett,  Frazier  <t  Carrington  of  Chicago  and  New  York 
announce  the  publication  of  "At  the  Market,"  their 
"magazine  of  securities  and  commodities."  It  will  be  i.ssued 
montlily,  and  its  aim  will  be  to  "reflect  the  vital  facts  and 
tendencies  in  the  great  lines  of  investment  and  .speculative 
trading;  and  in  the  merchant  grain  bu.siness,  both  domestic 
and  foreign."  It  will  devote  special  attention  to  the  vast 
distributive  market  which  centres  in  the  Chicago  Board  of 
Irade.  The  fiiiii  has  secured  as  editor  of  this  magazine 
Louis  .\.  Lamb,  who  was  foi-  some  years  financial  editor  of 
the  "Chicago  Record."  and  for  four  years  did  the  editorial 
work  on  "Pit  and  Post."  the  magazine  venture  of  the  late 
firm  of  Knight.  Donnelley  &  Co.  Bernard  W.  Snow,  for 
merly  of  the  Government  Bureau  of  Crop  Statistics,  will  con- 
tribute regularly  to  ".\t   the  Market." 

— Messrs.  Hickman,  Williams  &  Co.,  of  Chicago.  Louis- 
ville. C'incinnati.  St.  Louis  and  Pittsburgh,  have  published 
an  interesting  booklet  on  "Pig  Iron"  which  should 
prove  very  useful  to  people  in  that  line  of  business.  In 
addition  to  extensive  analyses  of  the  various  grades  of  pig 
iron,  the  book  contains  several  articles  on  the  subject  by 
well-known  authorities  including  one  by  Herbert  E.  Field 
on  "Instruction  in  Foundry  Cliemistry"  and  one  by  Mr. 
Williams,  of  Messrs.  Hickman.  Williams  &  Co.  Among 
other  interesting  data  are  given  the  production  and  consump- 
tion of  pig  iron  in  the  United  States  since  1850,  average 
monthly  prices  of  iron  and  steel,  a  table  of  elements,  (fee. 
The  book  is  handsomely  bound  in  black  leather  with  gold 
edges  and  lettering. 

— The  Savannah  banking  house  of  Bond  &  McCauley 
have  just  opened  New  York  offices  at  67  Exchange  Place. 
The  members  of  the  firm  are:  William  F.  McCauley,  Presi- 
dent of  the  Savannah  Bank  &  Trust  Co.;  Allan  Bond,  clirector 
in  the  last-named  company  and  President  of  the  Allan  Bond 
Coal  Co.;  also  a  director  in  the  Savannah  Electric  Co.  A.s.so- 
ciated  with  them  as  special  partner  is  Jo.seph  Hull,  President 
of  the  Prairie  Pebble  Phosphate  Co.  of  Florida,  a  director 
in  the  Central  RR.  of  Georgia  and  the  Ocean  Steamship  Co. 
Mr.  McCauley  is  the  concern's  New  York  Stock  Exchange 
member  and  Mr.  B(nid  represents  it  on  the  New  York  Cotton 
Exchange. 

— A  new  Chicago  bond  house  is  that  of  Watson ,  Preston  & 
Company,  with  offices  on  the  fifth  floor  of  the  First  National 
Bank  Building.  They  will  deal  in  municipal  and  high-grade 
corporation  bonds.  Mr.  Watson  is  a  capitalist  from  Grand 
Rapids,  Mich.;  Mr.  Preston  is  Vice-President  of  the  Ionia 
Savings  Bank,  Mich.,  and  Mr.  De  Celle,  the  practical  bond 
sal(>sman  of  the  firm,  has  for  several  years  been  connected 
with  the  well-knoM-n  houses  of  Duke  M.  Farson  k  Company 
and  Farson,  Son  &  Companj'. 

— Francis  Bro .  &  Co . ,  St .  Louis .  have  issued  a  little  book  on 
St.  Louis  securities,  giving  important  statistics  and  other 
facts  regarding  the  principal  financial  institutions, traction 
and  industrial  companies  of  St.  Louis.  The  book  also  con- 
tains a  statement  of  the  municipal  debt  of  St.  Louis  and  the 
principal  bond  issues  of  foreign  governments. 

— John  L.  Dunlap  of  Louisville.  Ky.,  broker  and  .specialist 
in  street  railway  securities,  has  just  issued  for  the  infor- 
mation of  investors  a  complete  booklet  giving  full  informa- 
tion as  to  stocks,  bonds,  dividends,  mileage,  earnings,  &c., 
of  the  principal  traction  stocks  dealt  in  on  the  Louisville 
E.xchange.     A  copy  maj'  be  had  upon  request. 

— N.  W.  Hals:>y  &  Co..  bankeis,  whose  advertisement 
offering  the  unsold  portion  of  .$730,000  Galveston  Texas,, 
5%  bonds  at  par  and  interest,  was  printed  on  Sept.  29, 
announced  Friday  morning  that  all  bonds  had  been  sold. 
The  offering  was  made  subject  to  delayed  delivery. 

— E.  A.  Manice  &  Co.  commenced  business  this  week  at 
3  Broad  Street.  The  new  firm's  membership  includes 
Edward  A.  Manice,  a  member  of  the  New  York  Stock  Ex- 
change, and  Arthur  A  Manice.  The  concern  will  transact 
a  sieneral  stock  brokerage  business. 

— G(^o.  P.  Bissell  of  Philadelphia  has  moved  his  office 
from  the  Bullitt  building  to  the  ground  floor  of  118  S.  Fourth 
St.  Mr.  Biss(41  makes  a  specialty  of  unli.sted  bonds  and 
stocks  of  railroad,  gas.  electric  light  and  street  railway 
companies,    &c. 

—  H.  B.  Slayback  and  W.  A.  Slayback  have  this  week 
formed  a  co-partnership  under  the  name  of  Slayback  (!fe  Co. 
to  do  a  New  York  Stock  Exchange  commission  business  at 
32  Broadway.     W.  A.  Slayback  is  the  Board  member. 

—  The  Stock  Exchange  house  of  Chas.  Fairchild  &  Co., 
29  Wall  Street,  has  opened  an  uptown  branch  in  the  Empire 
Hotel.  63d  Street  and  Broadway.  J.  G.  Stuart  is  the  Man- 
ager. 

— F.  R.  Mosele}'  &  Co.  have  opened  an  office  at  66  Broad- 
way, this  city,  for  the  transaction  of  a  commis,sion  stock 
brokerage  business. 

— "How  to  Trade  in  London  Options"  is  the  title  of  a 
booklet  which  is  being  distributed  by  Henry  &  West.  Real 
Estate  Trust  Building,  Philadelphia. 

— .\  blue  book  on  securities  dealt  in  on  the  Columbus 
market  has  been  issued  by  Caleb  L.  McKee  &  Co.,  Columbus, 
Ohio. 
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^i^jjorts  and  ^ocxinxjcnts. 

LOUISVILLE    &    NASHVILLE    RAILROAD    COMPANY. 


FIFl'V-l  H  Til    AXXIAL    KlIPORT— FOR   THE   FISCAL    YEAR    ENDED   JUNE    ;{()   1906. 


Louisvillo,  Ky.,  October  3,  190G. 
To  the  Stockholders  of  the  Louisville  it   Xashville  Railroad  Company: 

The  Board  of  Directors  of  your  Company  res[)t'ct fully  submits  tlu>  following  report  for  the  fiscal  year  ended  June  30  1906; 

MILEAGE. 
1 . — Lines  Owned  and  Operated.  Miles, 

(n  Owned        3,258.41 

(21  Op«'rat*-(l  but  .Vot  OwneW — 

(ill  Oprriitrd  as  owiu-r  of  entire  Capital  Stock 222.4.'> 

(6)   Opcri' ted  under  lease  .  ' :.l..      .127. 0« 

(f>   Operatetl  for  account  of  owners     -    . . ^^ , _, 214.32 

(d)  Operated  under  trackaRe  arranRcnients _j..i i_L'.-i:.'&lr->V:.L< i.i-ii.-      182. 3»  ' 


Total  operated  ,      — .,.  ..      .  ^ ..'..^...1 ..... ^ - 

//. — Lines  Operated  Under  Their  Separate  Organization^  in  which  this  Company  Oicns  a  Majority 
oj  the  C<ipital  Stoch  or  is  Interested  as  Joint  Owner  or  Lessee. 
Xashvllle  Chatlanootra  &  St.  Louis  Railway,   less  mileage  used  l)\    Louisville  &  Nashville  Railroad  under  tnicU.iirc  arraiiircnients  (a 


947.14 


4^05.55 


»22.0i) 

26.24 

.07 

571.00 


m»ii>flty  of  the  Capital  Stock  owned) 

Blrmlncr.aai  Southern  Railroad  (one-half  of  the  Capital  Stock  ownedl  . 

Central  Transfer  HalUva>-  &  .Storage  Co..  Louisville  (one-half  of  the  Capital  Stock  owned) 

Georplii  Railroad  and  Dependencies  (Interested  as  joint  lessee)  _  .  

Chlcaco  Indianapolis  *  Louisville  Ralhva^    (a  majority  of  the  Capital  .Stock  owned  Jointly  with  the  Southern  Railway) 591.4 

Loulsvlllt    Henderson  &  St.  Louis  Railway,  less  mlleape  of  Louisville  &  Nashville  Railroad  operated  under  trackagre  arrangements 

\a  nia.cri:,   of  the  Capital  Stock  owned)  . 181.70 

Yellow  Hivtr  Ritilroad  tall  of  the  Capital  Stock  owned) . 26.40 

ChesapealJf  &  Xa,shvllle  Railway  (entire  property  and  franchises  owned) 47.28 


111. — Lines  Owned  by  this  Company  but  Operated  by  other  Companies. 


'2^66.83 


Paducah  &  -Memphis  Division  (leased  to  Nashville  Chattanooga  &.  St.  Louis  Ry.  at  5%  on  cost  of  Road 254.20 

L«s!« — Mileage  used  by  this  company  under  trackage  arrangements  __ .    ..    _  5.46 

248.74 

Clark-v  ;'-  A  Princeton  Hranch      C;race>-,  Ky..  to  Princeton.  Ky .  (leased  to  Ohio  Valley  Railway  Co.  at  SI  2,ii.'l!t  "O  per  annuini  20.70 


Petal  mileage  -  -    . - 

Total  mileage  June  30  190.> 

Increase 

Accounted  tor  as  foUoics: 
.Additions- 
Atlanta  Division — New  line.  FCtowah.  Tenn. 
Chesapeake  &  Nashville  Railway.    


269.44 

6.841.82 
6.722.08 

iia.74 


to  Cartersvllle,  Ga.,  and  revisions  of  old  line- 


Deductions — 

Bastern  Railway  of  .Alabama. 
-Alabama  Northern  Railway.. 
Sundry  net  deductions 


103.73 
47.28 


19.80 
7.10 
4.39 


151.0:i 


ai.2i)' 


BONDED    DEBT. 

(I ricludlng  Collateral  Trust  Bonds.) 


119.74 


Bonded  Dt  bi   June  W  190.'>.  total  issue 

(Total  t.»ie:eof  outstanding  in  hands  of  public  June  30  1905,  $114,440,500. 
Dond-s  issued — 

Unified  Fifty-year  4  "o  Gold    

.Atlanta  Kno.xvllle  &  Cincinnati  Division  4%  Gold    . 

Total   Bonds  Issued        .    

Bonds  A.ssumed  through  Consolidation — 

Henderson  Bridge  Co..  KIrst  Mortgage  Gold.  R";.  

Yellow  River  Railroad.  First  Mortgage.  4";,    .  

Total  Bonds  assumed 

Total  Bonds  Issued  and  assumed   -- 

L.ess  Redeemed — 

Vr,r  .Siokinp  Funds — 

Evansville  Henderson  &  Nashville  Division  Gold     . 

''Jeneral  Mortgage  Gold 

Cecilia    Branch-             _                  

Pensacola  &  .Atlantic  Railroad  First  Mortgage  Gold  

Pen.«acola  Division  First  Mortgage  Gold.-    . 

Ma-.ared — 

Maysville  &  Lexington  North  Division  7% 

Louisville  Cincinnati  &  Lexington  First  Mortgage     -  

Consolidated  Mortgage 


S 107 .186, .500 


-S2.il; 
4,6i: 


.000 
.000 


$2,000,000 
140.000 


$0,724.0(10 


2.140.000 


SS. 804.000 


$70,000 

377,00(1 

03,000 

03.000 

173,000 

395,000 
1 ,000 
1 ,000 


Total  redeemed     

Net  Increase  from  last  year 

Bonded  Debt  .June  30  1906,  total  Issue 
L'"'S— 
(^wned  • 

Id  T  easury      

Dcp".slted  In  Trusts  as  Collateral 

r>ep">lted  with  Bankers 

H»-Ifl  in  Sinking  Funds   


1.149.000 


$13,890,000 

30.405.000 

43.000 

1,241,000 


7.715.000 
$174,901,500 


45.639.000 


Total  Outstanding  Bonded  debt  In  hands  of  public  .June  30  1906.. 
Total  Outstanding  Bonded  Debt  In  hands  of  public  .June  30  1905    -  . 


Total  Increase  of  Bonds  outstanding  In  hands  of  public. - 
a  Incl-ad»?s  $109,000  of  bonds  matured  or  drawn  for  payment  not  presented. 

.GENERAL    RESULTS. 

The  Genoral  Results  for  the  year,  as  civon  in  riotail  in  Table  No.  1  ,  arc  licic  .<nininarizr'fl: 

GroRB   Earnings     

I^-ys  Operating  Expenses  (71.92%)  - 

N»;t  Earnings  from  Traffic  (28.08%) 


a  $129,262,500 
114.440.500 

$14,822,000 


-$43,008,990  23 
.10.933.403  71 


$12,075,532  5: 


Other  I  . 

■i-.i.- 

1 
1  1- 

■    4 

■  ments 
■  1,15  Sources 

$010,375  70 
,H14,31«  92 
142.081  44 


1.566.776  06 
$13,642,308  58 


Deduct i(.ii'.  '-om  Income  — 

Inv^rcft  on   Bonded   Debt 

Rffit  arxl  Ta.xcs.  

Slniiirig  Funds  

Reierve  for  Doubtful  Accounts   -    .    - 
South  &   .North  Alabama   RR.  Surplus. 


(Included  In  above) 


U«?t    Income   for  the  year  - 

1 1  >•  rl  which  the  following  dividends  have  been  declared 

Divldentl  No.  53.  declared  December  21   IM(i5.  payable  lebruary  9  1900.  3'^i,  cash    .... 
Dividend  .No.  54.  declared  .hine  21    1900.  payable  .Vugust    10   1906,  3"i,  caih 

I>»avlng  Surplus  carried  to  Prollt  and  Ixws  Account  o( 

The  balance  to  credit  of  Profit  and  Loss  Account  as  of  June  30  luoo  amounts  to  $17,933  5ii0  o.'. 
if«r    Detall.H.  see  Table    II.) 


$.-..00  1 ,933  no 

1.3011,754  82 

241  ,849  99 

35.9  70  93 

104,424  43 


$1  .800.000  00 
1.800,000  00 


7,293.934  07 


$0,348,374  91 


3,600.000  00 
12.748,374  51 
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GROWTH    OF    TRAFFIC. 
The  growth  of  traffic  for  the  pa.st  ten  years  is  shown  by  the  following  table; 


Years .  . 

A  veriige 

Miles. 

Operated. 

Gross 
Earnings. 

(/S20.372.3O7  65 

.;21,996.652  82 

«23.759.485  09 

(/:'7.742,378  89 

28.022.206  90 

30,712.257  37 

35,449.377  84 

36  .94.'!. 792  73 

38,517.070  72 

43,008,996  23 

Opernttna 
Expenses . 

\el 
Earnings. 

•   ■          1 
Gross          1      OperatUiO 
Earnings      ,      Expenses 
Per  Mile.           Per  Mile. 

Xet 
Enrninos. 
Per  MUe. 

Percentage  ol 

Expenses  to 

Earnings. 

1896-1897            ...    . 

2,980.93 
2.988.00 
2.988.16 
3,007.35 
3.169.27 
3.326.75 
3,438.93 
3.618.19 
3.826.31 
4,130.91 

n$13,849.218  04 

« 14, 92 1,730  14 

n  15. 73 1,587  08 

«1 8, 603. 406  02 

18,233,033  50 

20,902,437  84 

23,970.812  44 

25,141.548  27 

26.490.020  97 

30,933,403  71 

$6,523,089  61 

7,074,922  08 

8.027,898  01 

9.138.972  87 

9,789,173  40 

9.809.819  53 

11,478,505  40 

11,802,244  46 

12,027.049  75 

12.075,532  52 

aS6,834  22          (/J4,645  95 
a7  361   66            "^  oas  lix 

$2,188  27 
2,367  78 
2,686  57 
3,038  88 
3,088,77 
2.948  77 
3,337  83 
3.261   92 
3,143  25 
2.923  21 

67  98 

1897-1898 

1898-1899 

1899-1900. 

1900- 1901            

1901-1902 

1902-1903.. 

1903-1 904... •. 

«7.951   21 
«9.224  85 
8.841  .84 
9,231   91 
10,308  26 
10,210  57 
10,066  37 
10,411  50 

r/5.264  64 
((6.185  97 
5.753.07 
6.283  14 
6.970  43 
6.948  65 
•    6.923  12 
7.488  29 

60.21 
67.06 
65.07 
68. 06 
67. 6  J 
68.0.> 

1904-1905            .    .. 

68  77 

1905-1906 - 

71.92 

((  Freight  on  Company's  property  liicluaen. 


improvemp:nt  account. 

Expenditures  for  equipment  and  for  improvements  and  additions  to  the  property  during  the  fiscal  year,  charged 
to  Operating  Expenses,   are  as  follows: 

Additional  Equipment — 

lyocomotlve  eiiulpment . -. - 

PassL'iieer  car  equipment 

I'^reiuht  car  equipment 

Steam  wrecking  cars 


$200,930  00 

77.400  00 

851  ,890  00 

11,286  44 


New  machinery  for  various  shops 

Sidings 

Ballast 

Buildings 

Intcrlocl<ing  aiTangements 

Real  estate . 

Right  of  way 

Wire  fencing  for  sundry  persons  on  line  of  road. 
Coaling  Facilities — 

South  Louisville,  Ky 

O wensboro ,  Ky 

Boyles.  Ala 

Montgomery,  Ala 

Mobile  .Ala 

Lebanon  .Junction .  Ky 

.Nashville,  Tenn 


Completion  of  Double  Track  between  Birmingham  and  Calera,  and  Reduction  of  Grades  between  Birmingham  and  Mont- 
gomery  

Additional  Facilities — 

Water  Street,  Louisville,  Ky • 

Covington,  Ky i 

Earlington.  Ky 

New  Decatur ,  Ala , 


Rails — Value  of  the  difference  In  weight  of  new  steel  rails  laid,  replacing  rails  of  lighter  weight _ 

Bridges 

Wharf  Improvements — Pensacola,  Fla. — Central  Wharf 

Rlectric  lights — South  Louisville  yard 

Raising  grade  through  Wabash  River  Bottom — St.  Louis  Division 

Construction  of  streets,  paving,  fire  hydrants,  &c 

Fire  protection  at  various  points 

Change  in  Alignment — 

Main  Stem.  Second  Division 

Kentucky  D  iv  ision 


Lining  tunnel  No.  1 ,  Cincinnati  Division 

Telegraph  lines 

Filling  trestles 

Widening  fills,  Alabama  Mineral  Division 

Widening  embankments,  &c. — Nashville  &  Decatur  Division. 
Change  in  grades — 

Nashville  &  Decatur  Division 

KnoxvUle  Division 


Knoxvllle  Division — Halsey  Branch,  re-construction 

Atlanta  Division,  Improvements  of  operated  line 

Ditching  Right  of  Way.  Henderson  Division 

Automatic  Signals 

Double  Track  Extended  at  Howell,  St.  Louis  Division. 
Sundries 


Total  for  year  ending  June  30  1906 

The  charges  to  this  account  for  year  ending  June  30  1905  amounted  to. 


S 14. 758  92 

219  54 

13.250  00 

9.9.54  41 

11.896  13 

3,150  00 

6. .500  00 


$4,610  06 
16.885  59 
52.122  95 
24.969  37 


1,212  05 
518  62 


89  23 
5.844  21 


$1,141,526  44 

24,6;)0  12 

466,101  97 

■    •    40,841   20 

259,374  71 

11.650  63 

24,432  0> 

13,448  36 

24,737  50 


59,729  OC 
25,000  OC 


98.587  97 

103,512  05 

163,041  21 

2,445  35 

509  55 

18,788  43 

12,877  08 

1,071  00 


1.730  67 
34.814  54 
1 1 .024  02 
4.407  02 
6.157  24 
5 .000  00 


5.933  44 
7.485  51 
7.861  12 
1.066  40 
1  .257  52 
5,865  91 
1,722  47 


I n crease - 


$2,586,630  48 
2,562.314  40 

$24,316  08 


RAILS. 


-4,015.83 
7.33 


The  rails  in  main  track  operated,  except  trackage  rights,  on  June  30  1906  are  shown  below: 

steel  Rails — 

Under  58  }4  pounds  per  yard 168.17  miles 

58  }^  pounds  per  yard 884.18  miles 

60  to  65  pounds  per  yard 290.85  miles 

68  pounds  per  yard 74.97  miles 

70  pounds  per  yard 1 .395,73  miles 

80  pounds  per  yard 1, 189. 41  miles 

85  pounds  per  yard 12.52  miles 

Iron  Ralls j 

Total 4,023.16 

To  which  add  operated  under  trackage  arrangements 182.39 

•  

Total  mileage  owned  and  operated  (see  preceding  page) - 

The  rails  in  main  track  owned,  operated  by  other  companies,  on  June  30  1906  are  shown  below: 

Steel  Rails — 

56  pounds  per  yard 133.63  miles 

58  H  pounds  per  yard 4.23  miles 

60  pounds  per  yard 117.06  miles 

68  pounds  per  yard 1.79  miles 

85  pounds  per  yard 18.19  mUes 

Less  portion  of  Paducah  &  Memphis  Division  used  by  L.  &  N.  Railroad  under  trackage  arrangements 

Total  mileage  operated  by  other  companies  (see  preceding  page) 


miles 
miles 


miles 
miles 


4,205.55   miles 


274.90 
5.46 


miles 
miles 


269.44    miles 


PAYMENTS    ON   ACCOUNT    OF    SINKING   FUNDS,   1906-1907. 


Newport  &  Cincinnati  Bridge  Co Jtily  1  1906. 

Henderson  Bridge  Co Aug.  1  1906. 

Pensacola  Division _  .   Sept.  1  1 906. 

Louisville  &  Nashville— South  &  North  ..Mabama  Railroad  Trust  Deed  Oct.  1  1906. 

Evansville  Henderson  &  Nashville  Division Dec.  1  1906. 

Louisville  Cincinnati  <Sc  Lexington  Railway,  Second  Mortgage .   Jan.  1  1907. 

Pensacola  &  Atlantic  Railroad.. Feb.  1  1907. 

General  Mortgage June  1  1907. 


$14,000 
8,400 
21 ,000 
20,000 
82.500 
10,000 
73,700 

445. -500 


Total Vj^- $675,100 
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ISSUffl. 
.000,000  00 


r,r  AR  A  NTIKS. 
The  Company  luis  guaraiitootl.  by  eudor.semcnt  or  by  asivoincnt ,  the  followiiii^  oljligations  of  otlicr  Coin 
South  &  North  Alabama  Railroad  Company  Cousoliciated  MortRago  5  per  cent  Gold  Bonds — 

Endorsement  covers  principal  aiul  Interest _. _    $8 

Louisville  &  Nashville  Terminal  Company  First  Mortgage  4  per  cent  Gold  Bonds — 

Endorsement.  Joint  with  Nashville  Chattanooga  &  St.  Louis  Railway,  covers  principal  and  Interest  of  bonds  Issued 2  533  000  00 

Nashville  it  Decatur  Railroad,  Rent  Dividend— 

Under  lease  of  this  property  the  payment  of  7  "-j  %  annual  dlvUlond  to  stockholders  Is  guaranteed  as  rent.     Amount  of  Capita'. 
Stock  $;i.j.">3,7.»0  00 

Terminal  Railroad  Association  of  St.  Louis — 

One-foun«-nth  of  Interest  on  SiS.ooo.tiDO  General  Mortgage  4%  Gold  Bonds  now  outstanding — one  year's  Interest,  S720  000 
L.  &  N.  R'd  Co.'s  proportion,  one-fourteenth 


Georgia  Railroad  Lease — 

The  companv  Is  liable  Jointly  with  the  Atlantic  Coast  Line  Railroad  Company  for  the"ye«rly  rental,  under  the  lease  of  the 
Georcla  Railroad,  amouiillni:  to  S600.000,  In  the  proportion  of  one  half  each.     This  Company's  proportion,  per  annum. . 

EQUIPMENT. 

LOCO.\IOTIVES. 
Tiiere  Have  Been  Charged  to— 

Operatlnc  E.\penscs.  Locomotive  Repairs — 

Direct  charges  for  repairs  of  locomotives $2,863.710  60 

Charges  through  Reserve  Account  lo  replace  10  destroyed. 130,050  00 


Opieratlng  Expenses,  Improvement  .Account — 

Charges  tnrough  Reserve  .Account  for  additions  to  equipment. 


$3. 


There  Have  Been  Charged  to — 

Operating  Expenses.  Passenger  Car  Repairs — 

Direct  charges  for  repairs  of  cars 

Charges  through  Reserve  .Account  to  replace  4  destroyed. 


PASSENGER    CARS. 


$536,613  80 
19,500  00 


Operating  Expenses.  Improvement  .\ccount — 

Charges  through  Reserve  Account  for  additions  to  equipment. 


FREIGHT   CARS. 
There  Have  Been  Charged  to — 

Operating  Expenses,  Freight  Car  Repairs — 

Direct  charges  for  repairs  of  cars S 

Charges  through  Reserve  .Account  to  replace  1,147  destroyed 

Operating  Expenses,  Improvement  Account — 

Charges  through  Reserve  .Account  for  additions  to  equipment 

.Additional  equipment  not  charged  through  Reserve  Account — 

Louisville  &  .\ashvllle  Railroad i $545,200  00 

South  &  .\orth  .Alabama  Railroad 165,000  00 


2,068,629  39 
699,835  00 


$141,690  00 


710.200  00 


paiues: 

I nliTist  Per 
Annum. 
$400,000  00 

101,400  00 


20r,,,'i31  25 


51.428  57 


300,000  00 


002,760  09 
200,950  00 


$3,203,710  69 


$556,113  80 
77,400  00 


633,513  80 


$2,768,464  39 


851,890  00 


3,620,354  39 


Total 

The  above  charges  fully  maintain  and  perpetuate  the  Locomotive,  Passenger  and  Freight  Car  Equipment. 


$7,457,578  88 


Locomotives. 

Passenger  Cars. 

Freight  Cars. 

'Roadwati  Crrs. 

Louisville  &  Nashville  Railroad. 
On  hand  Julv  1  1905 

705 
a;30 

515 
fe26 

33,241 
y4,289 

— — —       37,5.30 

1,144 

1,149 

Bought  and  built     -   -    -    _. 

h2 

173 

Destroyed,  sold  and  changed  . .--.   ._   

10 

6 

35 

On  hand                                      .      -                         --              ..    

725 

535 

36,386 

1,289 

South  (c  North  .Alabama  Railroad. 

Bought  and  built  during  the  vear ._     

20 

250 
3 

On  hand                 _     -_   -" ...._- 

20 

247 

■■  The  cost  of  maintaining  these  cars  has  been  charged  to  Operating  Expenses,  Freight  Car  Repairs. 

r  Includes  16  Locomotives  charged  to  Cost  of  Road  and  Equipment 

it  Includes  4  cars  charged  to  Cost  of  Road  and  Equipment . 


$96,092  48 

.      50,069  36 

;/  Includes  1 .250  cars  charged  to  Cost  of  Road  and  Equipment 1,260,916  04 


h  Includes  1  Steam  Wrecker  charged  to  Cost  of  Road  and  Equipment- 
Total  Charges  to  Cost  of  Road  and  Equipment  _ 


11,478  18 


81,418,556  00 


MAINTENANCE  OF    EQUIPMENT. 

.\11  locomotives  and  passenger  or  freight  cars  destroyed  or  sold  are  replaced  b}''  equipment  of  the  present  standard, 
Ctnd  the  co.st  of  such  new  equipment  is  charged  to  Operating  Expenses — Locomotive,  Pas.senger  Car   and  Freight  Car  Re 
pair-.     Tli''  average  cost  per  mile  for  repairs  to  equipment  for  the  past  ten  years  has  been  as  follows: 


Locomotive  repairs,  per  mile. . 
Passenger  car  repairs,  per  mile 
Freight  car  repairs,  per  mlle.- 


1896-97. 
Cents. 


4.812 
1.399 
0.581 


1897-98. 
Cents. 


5.141 
1.308 
0.717 


1898-99. 
Cents. 


1899-00. 
Cents. 


5.563 
1.412 
0.659 


6.187 
1.853 
0.673 


1900-01. 
CerUs. 


6.043 
1.401 
0.712 


1901-02. 
Cents. 

6.226 
1.429 
0.700 


1902-03. 
Cents. 


6.560 
1.410 
0.800 


1903-04. 
Cents. 

6.962 
1.267 
0.889 


1904-05. 
Cents. 

6.747 
1.290 
0.820 


1905-Ofi. 
Cents. 

9.102 
1.646 
0.865 


All  The  equipment  of  the  Company  is  provided  with  both  air-brakes  and  automatic-couplers  except  freight  equip- 
ment, which  is  equipped  complete  with  automatic-couplers  only.  The  number  of  freight  cars  equipped  with  air-brakes 
ou  June  30  1906  is  .3.5,1.51.  or  9.5.94  per  cent. 

The  following  table  shows  the  equipment  on  hand  at  the  close  of  each  of  the  past  ten  fiscal  years: 

LOUISVILLE   &   NASHVILLE   RAILROAD  AND   OPERATED   LINES. 


I.',  ■   •■ 
P.,        -s 
Fi.....,;  ,....  . 
Roadway  cars 


I 


1896-97.  I  1897-98.   1898-99.   1899-00. 


549 

439 

19,660 

466 


547 

446 

20,375 

502 


.546 
450 
,285 
519 


557 

447 

23,402 

525 


1000-01. 

563 

456 

23,663 

,   534 


1901-02. 


589 
462 
,880 
580 


1902-03.  I  1903-04. 


605 

471 

28,118 

705 


676 

501 

30,905 

779 


1904-05.   1905-06. 


705 

5  1 5 

33,241 

1,149 


745 

53.-> 

30,033 

1.289 


RESERVE    ACCOUNT. 

Br  reference  to  the  Fifty-third  Annual  Report,  page  11 ,  It  will  be  .seen  that  there  was  to  the  credit  of    this    account    unexpended. 

30  1905    .- _- 

To  which  .Add — Appropriations  made  during  present  liscal  year: 
For  Rolling  Stock— 
Loconiotlvcs — 

(  t.jirgi-d  to  Operating  Expenses.  Locomotive  Repairs    .  $I3It,050 

Charged  to  Operating  ExpeiLses,  Improvement  Account  200,950 


Passenger  Cars — 

Charged  to  Operating  Expcn.ses.  Passenger  Car  Repairs 
Cti&rged  to  Operating  Expenses.  Improvement  Account 

(■  -.Jilt  Cnrn- 

<  liarged  to  Operating  Expenses,  Freight  Car  Repalri 
(.  harged  to  Operating  Expenses.  Improvement   \i-i(,\iii< 


$19,300 
77.400 


$6111). H35 
141,690 


For  Depreciation  of  Mine  Tracks. 


$340,000 


96,900 


841,325 


on    ,Iune 


$1,278 
100 


,000 


.<i:tm.707  4  7 


1,378.425  00 
$1,698,132  47 
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lirouoM  fonviirtt . ^ 

Aealnst  which  There  Have  Been  Charged  Durini;  the  Present  Fiscal  Year— 
For  RolllnK  Stock — 

Locomotives _ 

PasseiiKer    Cars 

Freight  Cars 


.$I,«98.I32  4 


Jl«0,l«4  74 
136,260  14 
912,821   4.'> 


l"or  Improvements,  Bloomflcld  Branch 


Halance    unexpended. 
Accountefl  for  as  follows; 

For  Rollinp:  Stock        

For  (Jeneral  Purposes   _. 

For  lmpro\ements.  Uloom field  Branch _ 
l"or  Depreciation  of  Mine  Tra<-ks 


$1,239,266  23 
320  62 


1  ,2:i'J.591   95 


174.7.''..^  21 
(19,099  13 
14,686  18 

:;oo,ooo  oo 


$4r,8,.'i40  52 


S4.''.H.:.40  .')2 


CINCINNATI-ATLANTA  LINK. 


The  ri'diK^tion  of  Krados  to  sixty-five  oiie-hundredths  of  one  per  cent  compensated  for  curvature,  in  botti  direction.s, 
between  Knoxville  and  Etowah,  Tenn.,  and  the  construction  of  the  new  line  with  j^rades  of  the  .same  percentage  between 
Etowah,  Tenn.,  and  Cartersville,  Ga.,  having  been  completed,  and  a  trackage  contract  over  the  Western  &  Atlantif  Rail- 
road from  (Cartersville  to  Atlanta,  Ga.,  having  been  entered  into,  this  Company's  new  low  grade  line  between  Knoxville 
and  .\tlanta  was  opened  for  freight  traffic  during  the  year.  The  reduction  of  grades  between  ("orbin  and  Saxton .  Ky., 
has  not  yet  been  (■()iiii)leted. 

CHESAPEAKE  &  NASHVILLE  RAILWAY. 

'i"he  Compaiij'  purchased  during  the  year  the  properties  and  franchises  of  the  Chesapeake  &  Nashville  Railway,  ex- 
tending from  Gallatin,  Tenn.,  to  Scottsville,  Ky.,  .35.92  miles,  and  the  Middle  <fe  East  Tenne.s.see  Central  Railway,  ex- 
tending from  Hartsville  .Junction,  Tenn.,  to  Hartsville,  Tenn.,  11.36  miles,  for  .S300,000.  These  roads  will  be  operated 
as  part  of  the  L.  &  N.  .system  from  July  1  1906. 

HENDERSON    BRIDGE   &   RAILROAD  CO. 

The  legal  title  to  the  property,  rights,  privileges  and  franchises  of  the  Hender.son  Bridge  &  Railroad  Company  (for- 
merly the  Hender.son  Bridge  Co.)  was  conveyed  to  the  Louisville  &  Nashville  Railroad  Company  by  deed  dated  June  30  1906. 

The  property,  consisting  of  the  bridge  acro.ss  the  Ohio  River  at  Hender.'^on,  K}'.,  and  connecting  traclcs  to  Howell, 
Ind..  10.03  miles,  has  heretofore  been  operated  by  this  Company  under  lea.se,  having  been  controlled  through  ownership 
of  the  entire  issue  of  its  capital  .stock. 

YELLOW   RIVER  RAILROAD. 

The  legal  title  to  the  property,  rights,  privileges  and  franchises  of  the  Yellow  River  Railroad  Company  was  conveyed 
to  the  Louisville  &  Nasjiville  Railroad  Company  by  deed  dated  June  26  1906. 

The  road,  extending  from  Florala,  Ala.,  to  Crestview,  Fla.,  26.40  miles,  heretofore  controlled  by  this  Comp-itiy,  but 
operated  under  a  separate  organization  to  June  30  1906,  inclusive,  wUl  be  operated  by  the  Louisville  &  Nashville  Railroad 
Company  from  July  1  1906. 

SALE  OF   BONDS. 

The  Company  has  now  under  constrviction,  or  has  completed  during  the  j'ear,  additions  and  improvements  aufhorized 
by  the  Board  of  Directors  aggregating  $19,9.59,474  84,  distributed  as  follows:  for  grade  reductions  and  double  track 
.S7, 592, 738  71;  for  new  railroads,  extensions  and  branches  .$6,624,773  64;  for  new  equipment  undelivered  June  .30th  1906 
$2,472,732  84;  for  new  terminal  facilities  $3,269,229  65,  making  total  as  above. 

To  reimburse  the  Treasurj"^  for  construction  expenditures  already  made  and  to  provide  funds  for  their  completion, 
the  Company  .sold  during  the  fiscal  year  $10,000,000  of  its  Atlanta  Knoxville  &  Cincinnati  Division  4  per  cent  Gold  Bonds, 
which  yielded  net  to  the  Company  $9,750,000,  and  $4,500,000  of  its  Unified  4  per  cent  Gold  Bonds  which  yielded  net 
to  the  Company  $4,585,100.  The  discount  and  premium  respectively  on  these  two  .sales  have  been  closed  into  Profit 
and  Loss. 

INCREASE  IN  OPERATING  EXPENSES. 
The  better  weather  conditions  with  more  work  under  construction,  the  increased  cost  of  all  classes  of  labor  and  ma- 
terials, the  rebuilding  of  the  Louisville  Passenger  Station,  the  repairing  of  World's  Fair  cciuipmcnt,  the  yellow  fever  for 
five  months  on  the  Southern  Divisions,  and  the  unusual  number  of  destructive  accidents,  account  for  most  of  the  increases 
in  operating  expenses,  except  "Locomotive  Repairs,"  which  increased  .50.6  per  cent,  due  to  heavy  repairs  required  upon 
seventy-six  new  engines  put  in  service  in  1904  and  twenty -one  old  ones  taken  over  with  the  Atlanta  Knoxville  &  Northern 
Railroad,  and  to  deferred  light  and  heavy  repairs  during  the  time  of  removal  from  the  old  to  the  new  shops  at  South  Louis- 
ville, which  period  was  marked  by  a  phenomenal  increase  in  tonnage,  and  consequent  additional  strain  upon  motive  power. 


Attention  is  called  to  the  report  of  the  Comptroller  for  the  details  of  the  j'ear's  business. 


The  Board  acknowledges  the  fidelity  and  efficiency  with  which  the  officers  and  employees  of  the  Company  have  served 
its  interests. 

For  the  Board  of  Directors. 

H.   WWLTERS.  Chairtmn. 
I  M.    H.   SMITH.  Presidevl. 


HASKINS   &  SELLS. 

CERTIFIED    PUBLIC    ACCOVXTAXTS. 

30   Broad  Street,  New  York. 

New    York,    September  28   lf>»6. 
Henry  Walters,  Esq.,  Chairman  of  the  Board,  Louisville  &  Nashville  Railroad  Company.  71  Broadxoay,  New  York. 

We  have  examined  the  books  and  accounts  of  the  Louisville  &  Nashville  Railroad  Company  for  the  fiscal  yeai  ended 
June  30  1906,  have  verified  all  cash  and  security  balances  by  actual  count,  or  comparison  with  receipts  and  certificates 
of  deposits,  and  have  examined  carefully  all  details  of  earnings  and  expenses  and  all  charges  to  capital  accounts,  and 

We  hereby  certify  that  the  accompanying  General  Balance  Sheet  and  statements  of  Income  and  Profit  and  Loss  are 
correct,  and  truthfully  set  forth  the  results  from  the  operation  for  the  period  shown,  and  the  financial  condition  June  30  1906. 

HASKINS   &   SELLS.  Crrtificd  Public  Ac-ounlints. 


REPORT     OF    THE    COMPTROLLER. 

ACCOUNTING    DEPARTMENT.    LOUISVILLE    &    NASHVILLE    RAILROAD    COMPANY. 

Louisville,  Ky.,  September  17  1906 
Mr.  M.  H.  Smith,  President. 

Dear  Sir:     I  submit  herewith  statements  showing  the  financial  condition  of  the  Company,  and  the  results  from  opera- 
tion for  the  year  ended  June  30  1906,  as  shown  in  the  following  tables: 


No.      I.— Income  Account. 

No.    II. — Profit  and  Loss. 

No.  III. — General  Balance  Sheet. 

No.  IV.— Bonded  Debt  &  Est.  Int.  Charges  for  1906-1907 

No.     V. — Securities  Owned  by  the  Company. 


No.      VI  — Cost  of  Road  and  Equipment. 
No.    VII. — Gross  Earn.,   Operating  Exp.,  and  Net,  by  MoS- 
No.  VIII. — Total  Earnings,  Operating  Expenses,  and  Net. 
No.     IX  — Operating  Expenses,  in  Detail. 
No.       X. — Passenger  and  Freight  Statistics. 
Very    respectfully, 

CHARLES    H.4YDON,    Co<r,p(rMer. 


Oct.  «  190(5.] 
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TABLE   NO.  I.— INCOME    ACCOUNT. 


Income  from  Trafflt^^ 

Karnlngs    -b'roiu  frelglit  traffic  — 

b^rom  passenicer  traffic 

From  transportation  of  malls. 

Krora  expri-ss  traffic - 

hYoni  miscellaneous  sources  . 


Total  carnlMRS 

Expcnsoi—  For  maintenance  of  way  and  structures- 

For  maintenance  of  equipment 

For  contluctlntr  transportation . 

For  general  expenses . 


Total  operating  expenses  71.01'  per  cent 

Net  earnlncs  from  traffic.  28.08  per  cent. 
Income  from   Hents  - 

Clarksvllle   &   Princeton   Ol vision  

I'aducah   &   Menipl'ls   l)l\  Islon.  

St.  l.ouls  Property - -- 

Kqulpmcnt 

Various  Sources - 


$12,0.10  70 
204  ,474  28 

2.'),;tn>  .-to 

;!24,i>(i;!  8B 
4;j.081   .'.O 


$3  1,0:10,200  73 

K.l»8.'>,21.'i  1\8 

007.331)   ID 

9.^8, 38.^  72 

021.849  01 


Income  from  Investments 

l^ulsvUle  <Se  .Nashville  Terminal  To..  Interest  on   lionils  .. 

BIrmlneham  Southern  Kallrond.  Interest  on  Purchase  Price  and  Improvements.. . 

tMilcago  Indianapolis  it  l,o\ilsvllle  Hallway  Stock         .    . 

Jackson  Lumber  Company   lioiuls 

Nashville  riiattanooga  &  St.  Louis  Railway  Stock.  , 

Charleston  Terminal  Co.  lionds      .      

Sundry   Bonds  and  Stocks 

Interest  from  Various  Sources 

From  which   Deduct  — 

Charces  against   Income — Interest  on  bonded  ilebt 

Rents  paid  for  lease  of  Roads — Uuarameed  dividend  ou  .Nash.  &  Dec.  RR.  Stock  J118,0(>1  25 

Rents  of  other  Roads ., 50.179  00- 

Taxes  


$101.3.59  15 
32.700  05 

224„">71  50 
34,100  00 

358,880  00 
12.000  00 
50,580  96 


$.'),li01  ,i)33  00 

108,240  31 
1,141.514  51 


Sinking  Fund  Charges — Direct  payments  for  which  no  bonds  are  received 

Accrued  Interest  on  Co.'s  Bonds  In  Sinking  Funds    ...    

Reserve  for  Doubtful  .Accounts   

•South  &  .North  .Alabama  Railroad  Company  surplus  for  year  Included  In  above. 


$213,350  00 
28,4»U  »1»- 


$241,849  99 

35,970  93 

104,424  43 


Net  Income  for  the  year 
Less — 

C-as-h  dividend,  3  per  cent,  payable  February  0  1900 
Cash  dividend.  3  per  cent,  payable  .August  10  1900 

Surplus  alter  payment  of  dividends,  transferred  to  the  credit  of  Prollt  and  Loss  Account. 


$0,537,097  27 

7,701,803   13 

15.039,420  05 

904.483  20 


$010,375  70 


814,318  92 
142,081  44 


$0,011  .088  72 


382,245  35 


$1  ,800,000  00 
1,800,000  00 


$43,008,990  23 


30.033.403  71 


12,07ri,532  52 


1.500,770  06 


$13,04  2,308  58 


7.2!»3,934  07 


$0,348,374  51 


3,000,000  00 


$2,748,374  51 


TABLE   NO.  II.— PROFIT   AND   LOSS   ACCOUNT. 


CREDITS. 
Balance  to  credit  of  this  account  June  30  1905 

Sinking  Fund  Payments  for  which  no  Bonds  arc -received,  charged  to  Income  Account 

Interest  axxTued  on  Company's  Bonds  In  Sinking  Funds.    

Premium  received  on  Lnllted  Bonds  sold  during  tlie  year 

.Assets  of  the  Conecuh  Land  &  Lumber  Company  distributed  to  Stockholders  (Louisville  &  Nashville  Railroad  Company 

sole  owner  of  Stock)  .  .        

Refunded  by  Pullman  Company  for  excess  mileage  paid  on  sleeping  cars  prior  to  June  30  1905    

Prolit  from  operation  of  Newport  &  Cincinnati  Bridge  from  time  acquired  until  the  operation  of  the  property  was  taken 

Into  lyouisviile  &  Nashville  Railroad  accounts  . . 

Over-run  In  Fuel  Stock.  Cumberland  Valley  Division,  May   1905,  which  was  not  adjusted  In  1905  account  pending 

Investigation  . .  .    

From  Southern  Railway  for  interest  account  Clear  Fork  Branch,  accruing  prior  to  July  1   1005. 

Sundry  adjustments  in  account    '.Material.  Property   of  the  Comnan>  .  in  Private  Sidings,"  during  the  year 

Settlement' of  claim  against  Josiah  Morris  &  Co.,  which  account  was  charged  to  Prolit  and  Loss  June  30  1904 

.Adjustment  of  Taxes  for  year  1904,  Henderson  Bridge  Company,  originally  paid  by  the  Louisville  &  Nashville  Rail- 
road Company .  .    

Sale  of  lands  in  State  of  Alabama -    

I'npaid  amounts  on  audited  Pay- Rolls  prior  to  July  1  1901 .  closed  off 

This  Company's  proportion  of  Income  from  operation  of  Georgia  Railroad  Lease,  and  Income  from  leased  securities 

for  year  ended  June  30  1900      .    

.Adjustment  of  accounts  with  Subsidiary  Companies..    -    ..,.. ..    ... 

Sundry  credits  and  amounts  realized  from  various  sources.         

Net  surplu.s  from  operation  for  year  ended  June  30  1900,  transferred  from  Income  .Account  • 

DEBITS. 

Ten  per  cent  premium  on   Bonds  redeemed  for  Sinking  Funds. 

Bonds  purchased  by  Trustees  of  Sinking  Funds  brought  to  par  on  ledger 

Discount  on  .Atlanta  Knoxvllle  &  Cincinnati  Division  Bonds  sold  during  the  year. 

Taxes  for  prior  years  paid  this  year .-. 

Less  taxes  for  prior  years  refunded . 

Reserve  for  Depreciation  of  Mine  Tracks 

Sundry  debits  from  various  sources • 

Balance  to  credit  of  Prolit  and  Loss  Account  June  30  1906 


$0,958  00 
3,004  19 


$14,899,100  20 

213,350  00 

28,499  90 

85,100  00 

53,884  00 
20,011  20 

11,431  87 

10,911  90 

14,581  98 

10.803  49 

(1,985  97 

3.911  35 

42.150  48 

7,288  07 

147.093  52 

224.013  15 

11,232  52 

2,748,374  51 


$18,5."$9.3;il   40 


$53,300  00 

1 .800  50 

250,000  00 


3.053  87 

100.000  00 

231  27| 

18,130,045  82 


$18,5.-59.391  46 


TABLE   NO.  in.— GENERAL    BALANCE    SHEET. 


Dft. 

Cost  of  Road.  F^qulpment.  etc  (Table  VI) 

Real  Estate.  (Juarry  and  Timber  Lands 

Improvement*  and  Betterments 

Investment*    (Table   Vi  — 

Bonds  of  Other  Companies — In  Treasury 

In  Trusts  and  Sinking  Funds 


.ASSETS,  ETC. 


.Stocks  of  Other  Companles- 
I  n  Trusts  .    .     .    


I n  Treasury 


.^3, 52!).. -I.")?  4  1  I 
1  0.207.1)1)0  00 


4.751  .18(1  25 
11  .012,305  85 


Advances  to  Subsidiary  Companies 

-Material  and  Supplies  . 

-Material  In  Private  Sidings 

Uninvested  Sinking  Funds  and  Dipo>lis  wliii  .M-ji  lua^-i-   liu.^ne^ 

Current   A.ssets  — 

Cash  on  hand  

Ca-ih  on  8pcclal  deposit  . 

Ca^h  on  deposit  to  pay  coupons  and  dl\  tdends 

Cash  on  deposit  to  pay  matured  bonds 

Remittances  In  transit 

Dg<i  from  agents  and  conductors 

Traffic  balances  due  from  other  compaules 

BIILm  receivable,  less  reserve  for  doubtful  notes. 

Acoounta  receivable,  less  reset^-e  for  doubtful  accounts 


$4,184,715  89 

3.943.870  39 

108,950  23 

8.000  00 


Accounts  Awaiting  Distribution 

t,"nadju5ted  Claims,  less  Reserve  for  this  Company's  Proportions  

Contingent  A.sscta — 

South  4  .North  Alabama  RaUroad  Co    5  per  cent  Consolidated  (Jold  bonds  outstanding  endorsed 
by  IX)Ulsvllle  &   .Nashville  Railroad  Co 

HllL")  payable    -  Endorsed  by  l^juls\llle  &  .Nashville  Railroad  <'o 


$13,796,557  41 
10..363,486  10 


8.245,551  51 
500.720  91 

1,002.383  36 
330,375  00 
221,047  42 

2.292,627  23 


$100,354,302  81 
1,102.734  00 
3,307,297  53 


■10.100,043  51 

3,013,507  93 

4.8  17.. '105  18 

042.710  31 

98,008  49 


$3,247,000  00 
7 .000  00 


The  Balance  Sheet  does  not  Include  bonds  of  the  Company's  l.ssues  which  arc  free  In  Its  Treasury  —  for  details  sec    Table  V. 
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,712,700  39 

.301.410  60 

28.100  00 


■1.231.000  00 


t330.»42,5l«  .10 
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CR. 
Capital  Stock — 

Full  shares  outstanding 

Fractional   shares   oulstancllnK.    _ 

Original  stock  and  subsequent  stock  dhldends  unissued 

Bonded  Debt  Outstandlnc  (Table  IV)                      _        . 
Current  Liabilities^ bonds  due  and  unpaid  (Table  IV) 

Agents'  drafts -. 

l^ay  Rolls — June  1906,  audit  unpaid  -. 

May  ]!>()«,  and  prior  audits  unpaid,  


IJMill.ITllCS,  KTC. 


91,850,610  41 
154,550  99 


Vouchers  and  accounts  payable  

Interest  and  rental  due  and  unpaid. 
Interest  and  rental  accrued  but  not  due_ 

Dividends  due  and  unpaid  _ 

Dividends  payable  August   10   1906 

Taxes  accrued  but  not  paid 

Unpresented  mileage  and  excess  baggage  coupons- 
Traffic  balances  due  to  other  companies 

Other  accounts  accrued 


Reserve  Accounts — For  depreciation  of  Mine  Tracks 
For  other  purposes." 


Contingent  Liabilities — South  &  North  Alabama  RR.  Co.  5  per  cent  Consolidated  Gold  bonds  loutstandlng  endorsed 

by  Louisville   &  Nashville  Railroad  Co 

Bills  payable— Endorsed  by  Louisville  &  Nashville  Railroad  Co 

Profit  and   Less — Excess  of  assets  over  liabilities 


$50,916,400  00 

720  00 

82,880  00 


$109,000  00 
146,207  21 


2,005,161  40 

2,185,001  92 

1,316,485  00 

829,763  34 

45,384  10 

1,800,000  00 

581,650  41 

100,472  53 

421,047  27 

6,256  14 


J60,000,000  00 
129,153.500  00 


1200,000  00 
258,540  52 


J3, 247, 000  00 
7.000  00 


9,546,430  22 


458,540  52 


3,254,000  00 
18,130,045  82 


1220,542.516  56 


TABLE  NO.  IV.— BONDED  DEBT  LOUISVILLE  &  NASH.  R.R.  CO.  AND  SUBSIDIARY  LINES  JUNE  30,1906, 
ea  (Including  also  Guaranteed  Dividends  on  Stock.^NashvlUe  and  Decatur  Railroad.) 


Mortgages   on  Railroads. 


•Cecilia  Branch  Mortgage 

Lou.  Cln.  &  Lex.  Ry.,  Second  Mort 

"S'ellow  River  R'd,  1st  Mort 

Evans.  Hend.  &  Nashv.  Dlv.,  IstMtg., 
Gold 

Pensacola  Division,  1st  M.,  Gold 

Southeast  &  St.  L.  Dlv.,  1st  M.,  Gold. 
Pens.  &  Atlantic  RR.,  1st  Mtg.,  Gold. 
New  Orl.  &  Mobile  Div.,  1st  M.,  Gold. 
NewOrl.  &  Mobile  Div..  2d  M.,  Gold-. 

General  Mortgage ,  Gold 

Henderson  Bridge  Co.,  1st  Mtg..  Gold. 
Lou.,  Cln.  &  Lex.  Ry.,  Gen.  M..  Gold. 

First  Mortgage,  50-year,  Gold 

Birmingham  Min.  RR.,  1st  Mtg.,  Gold 
Nash.  Flor.  &  Shef'd  Ry..  1st  M.,  Gold 
Alabama  Mineral  RR.,  1st  Mtg.,  Gold 

Unified.  50-year,  Gold 

Newp.  &  Cin'ti  Bridge  Co.,  Gen.  Mtg., 

Gold 

L.  &  N.  and  M.  &  M.  Ry..  1st  M.,  Gold 
Lou.    &   Nash.,    Pad.    &   Mem.    Dlv., 

1st  Mtg.,  Gold 

Atl'a  Knox.  &  Nor.  Ry.,  1st  M.,  Gold. 

Atlanta  Knox.  &  Cln.  Div.,  Gold 

Southeast  &  St.  L.  Div.,  2d  M.,  Gold.. 

Kentucky  Cent.  Ry.,  1st  M.,  Gold 

Atl.   Knox.    &   No.    Ry.,   1st  Consol'd 

Mtg.,  Gold 


Authorized. 


$1,000,000 

1,000,000 

150,000 


Issued. 


$1,000,000 

1,000,000 

150,000 


St 


Real  Estate  Mortgage. 
Louis  Property,  20-yr.,  1st  M.,Gold 


Collateral  Trust  Bonds. 

Lou.  &  Nash.  Sinking  Fund,  Gold 

Flve-tvfenty  Coll.  Trust  of  1903 

First  Mortgage  Trust.  Gold 

X  L,.  &  N.-So.,  Monon  Collateral  Joint, 
Gold,  L.  &  N.  Proportion 


2,400,000 
600,000 
3,500,000 
3,000,000 
5,000,000 
1,000,000 

20,000.000 
2,000,000 
7,000,000 
3,500.000 
5,000,000 
2,500,000 
3,150,000 

75,000,000 

1,500,000 
5,000,000 

5,000,000 
1,500,000 
50,000,000 
3,000,000 
7,000.000 

2.280.000 


$211,080,000 
S650.000 


$2,000,000 

30,000,000 

7,000,000 

7,750,000 


$46,750,000 


Total      Interest-bearing  ~  Bonded 

Debt,  L.  &  N.  RR.  Co $258,480,000 


Bonds  Outstanding,  Matured  or  Drawn 
for  Sinking  Funds,  Not  Presented. 
Ala.  &  Flor.  RR.  (old  Co.) ,  1st  Mtg.  _ . 
Mobile  &  Montgom.  Ry.,  Income  Bds. 
City  of  Lou.,  Leb'n  Brch.  Extension.. 
Lou.  Cln.  &  Lex.  Ry.,  1st  Mortgage.. 

Consolidated  Mortgage 

Evans.  Hend.   &  Nash.  Dlv.,  1st  M., 

Gold  -    . 

Cecilia  Branch  Mortgage 

Pensacola  Division,  1st  Mtg.,  Gold 

General  Mortgage,  Gold 

Hender,son  Bridge  Co.,  1st  M..  Gold.. 

Maysville  &  Lexington,  North  Div 

General  Mortgage,  Gold 


Total     Bonds    due    and    unpaid, 
Lou.  &  Nash.  RR 


Bonds  of  Subsidiary  Company  Outstand- 
ing. Matured,  not  Presented. 
Nash.  &  Decatur  RR.,  1st  Mortgage-. 


Mortgage  on  Railroads  Operated,  Con- 
trolled Through  Ownership  of  Capl- 
"  ■■     tal  Stock. 
Bay  Minette  &  Ft.  Morgan  RR.,  1st 

Mtg.,  Gold 

Owensboro  &  Nash.  Ry.,  1st  M.,  Gold 


Mortgages  on  Railroad  not  Owned,  but 
•*■•    Operated  by  L.  &  N.  Railroad. 
So.  &  No.  .A.la.  RR..  2d  Mtg.    Gold.-. 
k  So.  &  No.  Ala.  RR..  Cons-d,  Gold- 
So.  &  No.  Ala.  RR.,  Imp.  5%,  Gold.. 


Mortgage    on   Property   not   Owned   but 

■■    Operated  by  h.  &  N .  Railroad. 
h  L.  &  N.  Terminal  Cc'lst  Mtg.,  Gold 

Stock  on  which  Diridend  is  Guaranteed. 
Nashville  &  Decatur  Railroad 


Total  estimated  interest  charges 
1906-07 


$500,000 
2.000,000 


$2,500,000 


82,000.000 

10,000,000 

2,000,000 


$14,000,000 
$3,000,000 
$3,553,750 


2,400 
600 
3,500 
3,000 
5,000 
1,000 

12,597 
2,000 
3,258 
1,764 
3,929 
2,096 
3,150 

58,995 


000 
000 
000 
000 
,000 
000 
000 
000 
000 
,000 
,000 
,000 
,000 
,000 


1,400,000 
4.000,000 

4.779.000 
1.000,000 
19,155,000 
3,000,000 
6,742,000 

1,280,000 

$146,795,000 

$617,000 


$2  000,000 

23,000.000 

5,129,000 

5,913.500 


$36,042,500 


Redeemed 
or  Drawn 
for  Pay- 
ment. 


$935,000 

108,000 

10,000 

800,000 
195,000 


669,000 


5,105,000 
3,000 


17,000 


780,000 


$8,622,000 


$40,000 


$40,000 


$183,454,500  $8,662,000 


$225,000 
1,200,000 


$1,425,000 

$2,000,000 
8.000,000 
1,920,000 

$11,920,000 
$2,535,000 
$3,553,750 


Owned  by 

L.  &  N.  RR.\ 

Company. 


$140,000 
30,660 

"  808,656 


31,000 
583,000 


15,000 

3.929,000 

100,000 

3,150,000 

22,330,000 


4,779,000 
1,000 

9,155,000 

1,000 

44,000 


$45,096,000 


$76,000 

42~4',666 

43,000 

$543,000 


Outstanding 

in  Hands  of 

Public. 


$65,000 
892,000 


1,600 
375 
3,500 
1 ,523 
5,000 
1,000 
7,461 
1,414 
3,258 
1,749 


,000 
,000 
,000 
,000 


Maturity. 


1,996 
'3"6".648 


.VIch. 
Oct. 
Jan. 

Dec. 

Mch. 

Mch. 

Aug. 
OOOlJan. 
000 1  Jan. 
,000  June 
000  Sept. 
000  Nov. 
,000  May 

Nov. 

Aug. 

July 

July 


,000 


000 


1,400.000 
4,000,000 


999,000 

10,000.000 

2,999,000 

6,698,000 

500,000 


$93,077,000 
$617,000 


$1,884,000 

23,000.000 

4,705,000 

5,870.500 

$35,459,500 


July 
Sept. 

Feb. 
Dec. 
-May 

.\Ich. 
July 


1  1907 

1  1907 

1  1919 

1  1919 

1  1920 

1  1921 

1  1921 

1  1930 

1  1930 

1  1930 

1  1931 

1  1931 

1  1937 

1  1937 

1  1937 

1  1940 

1  1940 

1  1945 

1  1945 

1  1946 

1  1946 

1  1955 

1  1980 

1  1987 


Inter 
est. 

% 


Mch.     1    2002 


Mch.     1    1916 


Apr. 
Apr. 
Nov. 


1  1910 
1  1923 
1  1931 


July   1  1952 


$45,639,000  $129,153,500 


$225,000 
1,200,000 


$1,425,000 


$2,000,000 
4,753,000 
1,920,000 


$8,673,000 
$2,535,000 
$1  .979.600 


$ 


000 
4,000 
1.000 
2,000 
6,000 


.  1867 

Jan.   1  1890 

Oct.  15  1893 

.Ian.   1  1897 

Apr.   1  1898 


2.000  Dec. 

2.000  Sept. 
2,000  Sept. 


1 ,000 

3.000 

5.000 

79,000 


$109,000 


$8,000 


$3,247,000 


$3,247,000 


June 
Sept. 
Jan. 
June 


1905 
1905 
1905 
1905 
1905 
1906 
1906 


July   1  1900 


July   1  1930 
Nov.  1  1931 


Apr.  1  1910 
Aug.  1  1936 
Aug.   1  1936 


Dec.   1  195: 


$1, 574.1 50; Guaranfd  by 
1     L.  &  N. 


7 
7 
4 

6 

6 

6 

6 

6 

6 

6 

6 

4V2 

5 

5 

5 

4 

4 

4H 
4H 

4 
5 
4 
3 

4 


I  Estimated 
\    Interest 
Coupons  Due.    Charges  for 

\       Year 
1906-07. 


Mch.  1,  Sept.  1. 
Apr.  1,  Oct.  1. 
Jan.    1,  July    1. 


June  1 . 
Mch.  1. 
Mch.  1, 
Feb.  1, 
Jan.  1, 
Jan.  1 , 
June  1 , 
Mch.  1, 
May  1, 
May  1, 
May  1 , 
Feb.  1, 
Jan.  1, 
Jan.    1, 

Jan.  1, 
Mch.  1, 

Feb.  1, 
June  1, 
May  1, 
Mch.  1, 
Jan.    1, 


Dec.  1. 
Sept.  1. 
Sept.  1. 
Aug.  1. 
July  1. 
July  1. 
Dec.  1. 
Sept.  1. 
Nov.  1. 
Nov.  1. 
Nov.  1, 
Aug.  1, 
July  1. 
July    1, 

July  1, 
Sept.  1, 

Aug.  1, 
Dec.  1, 
Nov.  1, 
Sept.  1, 
July    1, 


Mch.  1,  Sept.  1. 


Mch.  1,  Sept.  1 


Apr.  1,  Oct.    1. 

Apr.  1.  Oct.    1. 

May  1,  Nov.  1. 

Jan.  1,  July    1. 


$760 
62,440 


93,375 

21,500 
210.000 

91,380 
300.000 

60.000 
445,635 

82,740 
146.610 

87,400 

99 ,806 

1,'4"6"5",926 

63,000 
180,000 


49,950 
400,000 

89,970 
267,920 

20,000 


$4,238,450 
$30,850 


$113,040 
920,000 
235,250 

234,820 


4 
7H 


Jan .    1 ,  July   1 
May    1,  Nov.  1 


Apr.  1,  Oct.  1 
Feb.  1.  Aug.  1 
Feb.   1,  Aug.  1 


June  1 .  Dec.    1 
Jan.    1 .  July    1 


$1,503,110 


$5,772,410 


$162,350 


$162,350 

$118,061 
$6,052,821 


*  The  remainder  of  these  bonds  outstanding  have  been  dravi'n  for  Sinking  Fund,  due  March  1  1906.     Interest  will  cease  Sept.  1  1906. 

xlOi  the  L.  &  N.  proportion  of  the  outstanding  bonds  of  this  Issue  there  are  $1,464,500  which  are  registered  as  to  both    principal  and  interest,  and 
the  interest  thereon  Is  payable  quarterly  on  January  1 ,  April  1 ,  July  1  and  October  1 . 

k  Principal  and  interest  guaranteed  by  Louisville  &  Nashville  Railroad  Company. 
•     h  This  proprety  is  operated  jointly  by  this  company  and  the  Nashville  Chattanooga  &  St.  Louis  Rllwaay,  the  principal  and  Interest  being  guaran- 
teed jointly  by  the  two  railroad  companies. 
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TABLE    NO.   v.— SECURITIES    OWNED. 


In  Treasury, 

1 
In  Trusts,                                                                 j 

In  Sinking  Fds,\ 

Boxns. 

L.  &  N.  Issues. 

other  Issues. 

•Central  Trust  Co.Col- 
lateral  for    Unified 
50- year  4%   Gold, 
Bonds, 

Farmers'      I  Man      & 
Trust  Co.  Collateral 
jtrr    5%    \st    Mort- 
gage     Trust     Gold 
Bonds. 

^    0    « 

,•-  0  rt  TT  -^ 

A  ugust    Belmont     &, 
Co.  Collateral  to  se- 
cure Cecilia  Branch 
Bonds. 

Farmers'     Loan      & 
Trust  Co.  Collateral 
for    Georgia    Rail- 
road Lease. 

Union  Trust  Co.  Col- 
lateral for  L.  &  N, 
6%   Sinking  Fund 
Bonds. 

Central     Trust     Co.  • 
Trustee.    L.    &    AT- 
M.     &    M.    4K% 
Bonds. 

11^ 

-ill 

to 

J.  P.  Morgan  A  Co. . 
Bankers, 

Union      Trust     Co.. 
Trustee,    L.    <t    .V. 
6%   Sinking  Fund 
Bonds. 

Central     Trust     Co. , 
Trustee    Henderson 
Bridge  Co.  1st  Mtg. 

Total. 

Louisville    *    Nash- 

ri  lie  Issues. 
Pensacola    Ulv..    Istj 
Mort..  Gold.  6»i. 
Pensacola  &  .Ml., 1st 

30,000 
.ton  nnn 

$ 

3,V5b',655 

S 

3,929,000 

$ 

500,000 

$ 

S 

$ 

% 

% 

i 

i 

2,000 

$ 

i 

30.000 

808,000 
31.000 

15,000 

3,929.000 

100,000 
3,150,000 

22.330,000 
4.779  000 

Geu.Mtg..Gold.6»i          31.000 
First  .Mtg..  5%.  50-             _ 

year.Ciold.- lo,000 

Blrmlnglium  .Mineral 

1st  Mtg.,  5"i 

Nash.  Flor.  &  Shefd 

1st  M.,  Gold.  5%!       100,000 

.\la.  Mln.  RR..  4%.,    -- 

Unllied   :>0-year  4%|       ..,„„„ 

18,200,000 
4.619,000 

67,000 

13,000 

403,000 

L.&.\..F.&M.    Dlv.. 
50-yr..   4%    Gold. 
1st 

160,000 

1,000 

0,155,000 

305,000 
140.000 

Atl.   Kuokri"  Nor.', 
1st  M..  5%,  Gold. 

Atl.  Knox.   &  Cln'tl 
Dlv.,  4%,  Gold.. 

Southeast    &   St.    L. 
Dlv.,  2d  -M..  Gold 

Kentucky  Cent.,  1st 
Mtg..  Gold,  4 '•;,.- 

L.   &   .N..  6>'b   Sink- 
ing Fund.  Gold 

5%   1st  Mtg.  Trust, 
Gold 

4,000 

1,000 
1,000 

1,000 

9,155.000 

1  000 

30,000 

76.000 

119,000 

44,000 

76,000 

424,000 

L.   &  N.,  Sou..  Mo- 
non.    CoUat.     4*i 
Joint— L.  &  -N.  H 

Yellow    River    RR.. 
1st   .Mtg..  4% 

Henderson    Bridge 
Co.,  1st  Mtg..  6% 

-- 

50,000 



43,000 

583,000 

43 ,000 
140,000 
583,000 

Total  L.   &  N.  Is- 
(TablelV) 

Issues  of  Other  Com- 
panies. 
Bav   Mlnette    &    Ft. 

.Morg.     RR.,     1st 

Mtg.,  4%,  Gold.. 
Carrollton  &  Worth- 

vlUe  RR.  Co..  5% 
Charleston  Terminal 

Co..     50-yr..     4% 

Gold 

Cent.  Trans.   Ry.   & 

Storage  Co.,  5%.. 
City       of       Bowling 

Green.    5% 

Elkton&GuthrieRR. 

1st  Mtg..  5% 

Jackson  Lumber  Co. 

5  %  .  Gold 

L.  &  N.  TermlnalCo. 

50- vr..  Gold.  4%. 
Monroe      RR.,      1st 

.Mortgage,    4<'i  — 
Muhlcnburg  County, 

Ky.,  5%  refund'g 
Nash.  Chatta.  &  St. 

Louis  Ry.   Issues. 
N'atlonal  Coal  <Se  Iron 

Co..  5% 

Owensboro  &  Nash. 

Ry..  1st  M.,6%.. 
So.  &  .No.  Ala.  RR.. 

5%  Con.  M..  Gold 
So.  &  .No.  Ala.  RR.. 

Imp.,  5%,  Gold 
So.  &  No.  Ala.  RR. 

2d  M..  6%,  Gold. 
Sloss    Iron    &.    Steel 

Co.,  1st  Mtg..  6% 
Sundry  Other  Bonds 

and  scrip . . . 

13.890,000 

1         

1        

1     

225,000 
14,100 

300,000 

10,000 

3,000 

25,000 

600,000 
35,000 
34,000 
25,000 
66,000 
74,000 

186,000 
1.920,000 

43,000 
2,931 

3.1 

3,929.000 
1.200.00( 

23,319,000 
2,500,000 

67.000 

4,000 

15,000 

43,000 

639,000 

583,000 

45.639,000 

225,000 
14,100 

300,000 

10,000 

3,000 

25,000 

600,000 

2,535,000 

.   34,000 

25,000 

66,000 

74,000 

1.200,000 

4,753,000 

1.920.000 

2  000  000 



4,045,000 

500,000 

2.000.000 

22,000 

- 

. 

43.000 
2,931 

Total      Bonds     ol 
other       Com(la- 
nlcs  owned 

Ledger    Value,    at 
perBalanceShee 



3,563,031 
3,S29,SSi 

1.200,00 

)     6.545.000 

500.000 
500,000 

2,000,000 
2,000,000 

22,000 
22,000 

13,830,031 
13,796,557 

1,200,000|    6,545,000 

_ 

Tot.  Bonds  Owned 

13.890.00( 

1  3.563.031 

3, 150.000!5. 129 .000  20.864.000 

67,000  500.000 

2,000,000 

1      4,00( 

)     15,000 

43,000 

661,000 

583,000 

59.469,031 

1 

, 

In   Treasuru- 

In  Trusts. 

STOCKS, 

Railroad  Com- 
panies          1 
Controlled  bu 
L,  &  N. 

Sundry  Other 
lailroad  Com- 
panies. 

Sundry  Other 
Companies. 

'Central    Trust 
Co.  Collateral 
for    Unified 
50- year  4%. 

'tandard  Trust 
Co.  L.  &  N.- 
Sou.-Monon 

Collateral 
Joint  Bonds, 

Farmers' 
Loan  &  Trust 

Coll.  under 
.V.O..M.  &.T. 

Mortgages, 

Total. 

Atlanta  Belt  Line  C 
Augusta  Belt  Rv    _ 
Augusta  Cnlon  Stat 
Augu.sta  &  Summer 
Atlantic  Comnress  ( 

$200,000  00 
32.500  00 
12.500  00 
25,000  00 

J200.000  00 

.■i2..">00  00 

1  2 .500  00 

25.000  00 

IS  ,000  0( 

5.000  00 

g. o,*«    DD 

50,000  00  . 

50,000  00 

Blrmlneham  Souihrrn  HR.,  Preferred 

300.000  00 
300.000  00 

300.000  00 

300.000  00 

Clear  Kork  KR 

10,000  00  . 

10.000  00 

Co 

25,000  00 

25,000  00 

1 

11,936,700  00 
4,898.450  00 

1  .030,700  00 

Chle.  Ind.  &  LouNv 
Colossal  Cavern  Co 

.  Ry..'Coin.  (one-haii 

)-. 



0.000  001. 

s'.ob'o  66 

17,275  06 

25.bbb'6( 

)  '."""'.'.'.'.'.'.  . 

4,003.4  50  00 
25,000  0(» 

17.275  00 

Goodlettsvlllc  &  Greenbrier  RI 

{ 

1 

10.000  00 

-1. 

82,'3bb  6( 
28.000  0 

) 

82.300  00 

"  *  * 

J 

2H,000  00 

Lone  Hranch  Coal 

y^n 

*  *  ~ 

5 

0.000  00 

50,000  (Ml 

100.000  00 

706,081   03 

1   318  38,'.  50 

100,000  00 

Loulsv.  Hend.  &  St.  Louis  liy..  Preferred.. 

706.081  03 

1,318.385  50 

Lexington  Terminal  RR.  (of  G 
Loul.slana  Purchase  Exposition 

3.300  00 

3.300  00 

Co 

' 

30,000  0 

0 

30.000  00 

1 

•  For  Stocks  held  by  Central  Trust  Co.,  Trustee  under  Unified  MortcaKC,  see  next  page. 
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Jn  Treasury. 

In  Trusts. 

STOCKS. 

Railroad  Com- 
panies 
Controlled  by 
L.  &  N. 

Sundrt)  Other 
Railroad  Com- 
panies. 

Sundry  Other 
Companies. 

•Central    Trust 

Co.  Collateral 

lor  Unified 

50-  Year  4  •;;, . 

.Standard  Trust        Farmers' 
Co.  L.  &  .v.-      Loan  &  Trust 
Sou.-Monon    ,   under  \.0., 

Collateral       ;       M.  &T. 
Bonds  Coll.          Mortgages. 

Total. 

Ji  rougM  forward 

$2,244,466  53 

$920,575  00 

$170,300  00 

50,000  00 

$6,835,150  00 

$10,170,491  53 

J^oulsvllle  Property  Co 

50,000  00 

Madlsonvllk-  Hartford  &  Eastern  RR.  Co 

50,000  00 
50,000  00 

50,000  00 

Alemphis  Te'rininal  Co 

50,000  00 

MIUedKevillr    Hy                     .                        .    .. 

1  ',  ,000  00 
17,000  00 
50,000  00 

15,000  00 

Missouri  &  Illinois  Bridge  &  Belt  RR 

17,000  00 

Monroe    Hli                                             .    _          _ 

50,000  00 

MorKanlicId  tc  Atlanta  RR.  Co 

50,000  00 

1,979,600  00 

1,676,100  00 

193,124  99 

10,000  00 

50,000  00 

Nashville  &  Decatur  RR 

i 

1,979,600  00 

Nashville  Chattanooga  &  St.  Louis  Ry.-.-.. 
Owensboro  &,  Nashville  Hv 

$5,501,500  00 
963,400  00 

7,177,600  00 

1,156,524  99 

Pine  Mountain  RR 

10,000  00 

Kepublic  Iron  ic  Steel  Co.    Preferred 

46,100  00 
46,100  00 

46,100  00 

46,100  00 

South  &  North  Alabama  Wli     Preferred 

2,000,000  00 
1,127,400  00 

2,000,000  00 

6,033  33 
5,000  00 

1,133,433  33 

5.000  00 

St    Louis  (Sc  Tmncsscc  Hlvcr  I*a,ok6t  Co 

27,700  00 

27,700  00 

205,800  00 

205,800  00 

25,200  00 
48,300  00 

25,200  00 

Whitlcv  Coal  Co 

48,300  00 

Total  stocks  in  other  Companies  owned- . 
Ledger  Value  as  Der  Balance  Sheet 

$6,264,324  85 
$3,712,908  09 

$1,208,375  00 
$909,272  82 

$413,700  00 
$128,999  34 

$9,592,300  00 
$5,606,272  23 

19,750  00 

980,000  00 

$6,835,150  00 
$6,006,033  62 

$24,313,849  85 

$16,363,486   10 

Add — Stocks  charged  to  Cost  of  Road  and 
Equipn;\ent,  with  Trustees:* 
Henderson  Belt  RR 

19,750  00 

Southeast  A  St    Louis  Rv 

980  000  00 

285,000  00 
1,500,000  00 

985.000  00 
1,969,000  00 

100,000  00 
2,939.700  00 

589,2.50  00 
2,412,600  00 
3,985,000  00 

285,000  00 

!.,ouisv    Tin    &  Lexington  Ry.,  Preferred.    . 

1,500,000  00 

Louisv   Ciii    &  Lexington  Ry.,  Common 

985,000  00 

1,969.000  00 

T^ouisvillc  Railwav  Transfer 

100  000  00 

Mobile  6c  Monteomerv  Rv 

2,939,700  00 

Shelbv  RR 

589,256  00 

Rirminirhan^  jMinerai  RR 

2,412  600  00 

New  Orleans  Mobile  &  Texas  Ry     -    

3,985,000  00 

Nashville  Florence  &  Sheffield  Rv 

615,000  00 

615  000  00 

Pontchartraiu    RR                              - 

$711,800  00 

711  800  00 

501,000  00 

oOl  ,000  00 

Total    Stocks                                   - 

$6,264,324  85 

$1,208,375  00 

$413,700  00 

$26,473,606  00 

$6,835,150  00 

$711,800  00 

$41 ,906,955  85 

•  For  Bonds  held  by  Central  Trust  Co.,  Trustee  under  Unified  Mortgage,  see  previous  page. 

X  These  properties  have  been  deeded  to  the  L.  &  N.  RR.  Co.,  with  the  exception  of  the  S.  E.  &  S,  L.  Ry. 


TABLE    NO.   VI.— COST    OF    ROAD    AND    EQUIPMENT 


The  Cost  of  Road,  June  30  1905,  was 

To  which  add  the  following: 
Main  Stem — 

Expenditures  on  New  Shops,  South  Louisville. 
Paducah   &  Memphis   Division — 

Property  purchased  at  Memphis,  Tenn 

Birmingham  Mineral  Division — 

Reduction  of  Grades,  Oneonta  to  Champion-. 

Construction  of  Graves  Mine  Spur 


Atlanta  Kuoxville  &  Northern  Division — 

Expenditures  for  Construction 

Knoxville  LaFollette  &  ./elllco  Division — 

Expenditures   for  construction . 

Equipment  completed  and  delivered  this  year. 

Equipment  not  yet  delivered 


Henderson  Bridge  &  Railroad — 

Amount  of  Bonds  outstanding  assumed. 
Cost  of  Stock,  .\dvances,  etc 


Yellow  River  Railroad — 

Cost  of  Bonds  and  Stock . .    

For  Sundry  Net  Expenditures  on  the  Following  Divislons- 

Evansvllle  Henderson  <fe  Nashville  Division 

Kentucky  Central   Division . 

North  .Alabama  Division    

Oneonta  &  Attalla  Railroad. 

■Jellico   Bird-Rve   &   Noi-thern    Biaiich 


Less  Sundrv  Credits  on  the  Following  Divisions- 

Southeast  &  St.  Louis  Railway 

Pensacola   Division 

Louisville  Cincinnati  &  Lexington  Railway. 

Clarksville  &  Princeton  Division 

Alabama  &  Florida  Division 

Newj)ort  &  Cincinnati  Bridge 


Total  cost  June  30  1906. 


$33 
46 


048  11 
810  42 


78 
1,418 


,343  41 
,556  06 
.287  56 


1.417 
1,022 


,000  00 
,366  31 


157  75 

.383  60 

63  30 

,409  62 

105  39 


$262,126  75 
51,856  68 

79,858  53 
3,454,407  20 

1,522,187  03 

2,439,366  31 
90.000  00 


8,119  72 


$1,077  15 

243  94 

726  45 

35  00 

3  06 

3,000  00 


$152,451,526  19 


7.907,922  22 


$160,359,448  41 


5.985  60 


$160,354,362  81 


TABLE  NO.  VII.— GROSS  EARNINGS,  OPERATING  EXPENSES,  AND  NET,  BY  MONTHS. 

TOTAL    ENTIRE    LINE. 
(4,205.55  Miles.     Average  operated  during  year,  4,130.91  Miles.) 


Montlis. 

Freight. 

Passenger. 

Mail. 

Express. 

Miscel-   ■ 
laneous. 

Total 
Earnings. 

Operating 
Expenses. 

Net 
Earnings. 

Per  cent 
of  Exp 
to  Earn- 
ings. 

July.    1905 

Aug..      ■■     

Sept.,     "    .    -    

$ 

2,316,681  81 
2,529,617  70 
2,669,575  91 
2,710,683  24 
2,760,490  72 
2,539,417  87 
2,811,302  18 
2,530,926  88 
2,729,209  37 
2,573,006  30 
2,770,222  15 
2,595,072  54 

$ 

813,036  31 
696,287  57 
683,506  24 
661,849  78 
684,964  37 
832,857  52 
754,453  01 
711.862  72 
766.607  32 
760,758  99 
790,869  99 
828,161  76 

$ 

75,255  90 
75,250  72 
73,651  41 
79,712  04 
76,570  29 
74,272  57 
76,621  80 
76,570  48 
72,999  46 
76,677  02 
76,662  25 
73,095  25 

$ 

65,749  .50 
60,559  51 
68,207  13 
80,782  86 
85,153  67 
106.942  03 
78,598  46 
66,952  06 
83,399  01 
89,851   31 
92,368  58 
79,821  60 

$ 

37,258  23 
40,888  95 
52,252  01 
46,743  88 
44,625  66 
39.832  35 
28,573  28 
46,640  13 
60,165  48 
41,749  80 
109,389  42 
,    73,729  76 

$ 

3,307,981   75 
3,402.604  51 
3,547.192  70 
3,579.771  80 
3,651.804  71 
3,593,322  34 
3,749,548  73 
3,432,952  27 
3,712,380  64 
3,542,043  48 
3,839,512  39 
3,649,880  91 

$ 
2,281,606  87 
2,519.489  89 
2,489.000  74 
2,522.324  30 
2,558.804  02 
2.476,465  52 
2,621,013  69 
2,519,238  32 
2,590.487  08 
2,633,543  68 
2,877,990  92 
2,836,898  68 

$ 

1,026,374  88 

883,114  62 

1,057.591   96 

1,057,447  50 

1,093,000  69 

1,116,856  82 

1,128,535  04 

913,713  95 

1,115,893  56 

908,499  80 

961.521  47 

812,982  23 

68.97 
74.05 
70.19 

Oct.,       "    

Nov.,      "     

Dec,      "     

70.46 
70.07 
68.92 

.Ian.,    1906 

Feb.,      '•         --.--. 

69.90 
73.38 

Mch.,      ■■       

April,      ■■              

May        ■•              

.Tune,      "             

69.94 
74.35 
74.96 
77.72 

Totals         

31,536,206  73 

8,985,215  58 

907,339  19 

9.58.385  72 

621,849  01 

43.008,996  23 

31)  .933. 403  71 

12.075,532  52 

71.92 

Oct.  (;  1906.  J 
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TABLE  NO.  VIII.— GROSS  EAKNIX(!S,  0PP:RATING  EXPENSES,  AND  NET 

i;.\Tiiu-:  i,i.\i;. 


Hourccs. 


Per  Cent 

of  Oross 

Earnings. 


I'ttssfuger 

Mall 

Kxpiess 

Train  prIvUfges 


etc. 


Freight      

Cur  detention,  Btorage. 

Hcius - 

T<.'l«;<rap(i   -- - 

Traikai:*  und  .switohlng 

Proiit  froto  (iluliiL"  oars    

W liarfaer  iiiiJ  storajrc- .  - - 

Hililce  tolls 

.Net  results  from  contract  for  slag  ballast. 
Miscellaneous - 


acct.  con.structlori 


TotAl- 


IM  10 

J.l'l'K 

.040 


73.32.') 
.251 
.867 
.014 
.U44 
.007 
.025 
.001 
.  1 30 
.066 


100.000 


Oross 
Earnings. 


ii07.;t;H)  11) 

U58,38o  72 
17.210  04 


$10,868,150  53 

31,536.206  73 

107,077  45 

373,013  34 

6,111   15 

18,U3U  45 

3,000  64 

10,621   l»6 

578  50 

56,238  05 

28,158  43 


$43,008,006  23 


OfK-ratino 
Expenses. 


Net 
Earnings,  f- 


$7,673,  l.l.l  37 
23,260.030  34 


$30,033,463  71 


$3,194,717  16 

8,276.176  311 

107,1177  45 

373,013  31 

6,111    15 

18,030  45 

3,000  64 

10,621   06 

578  50 

56,238  05 

28,158  43 


$12,075,532:52 


TABLE  NO.  IX.— OPERATING  EXPENSES. 


Ko. 


3 

4 

5 

6 

7 

8 

II 

10 

It 

12 

13 

14 

15 

16 


17 
18 
11) 
20 

21 

•»•» 

23 
24 


26 
27 
28 
2» 
30 
31 
32 
33 
34 
35 
36 
37 
38 
3U 
40 
41 
42 
43 
44 
45 
46 
47 
48 
45) 
rtO 

51 


."•2 
53 

54 


58 


f>a 


60 


EXPENDED    FOH 


Amounts. 


No. 


3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 


Maintenance  of  Wau  and  Structures. 

Superlny:i»lence     

Roadway  and  Track  Repairs 

Cros^  tl'-s — Renewals  of : . 

Rail* —  Renewals  of     ,. .. 

\V.  •  of  track  and  bridges -- - 

Hi  ulvert  repairs 

I);,  s  -. 

Shoi)  bumiinir  repairs 

Section  liOUse  repairs -. 

Water  station  repairs- - 

DredginiL-  end  repairs  of  docks  and  wharves 

Telecrapi:  repairs — .  . 

Stationtrry  and  printing   _    _  '. . 

Kxtraordinary  e.X|)enses      

I  mprovements — Wa.\-  and  structures .- 


Total 


Superintendence         

Locomotive  repairs 

Passenger  car  repairs 

KrtlgM  car  rei)alrs     

Sleepinp  car  repairs 
Shop  machinery  and  tools., 
Stationerj-  and  printing 
Improvements — K(iulpment 

TotAl 


Superintendence  

Conductors-,  baggagemen  and  brakemen 

Engineers  and  liremen 

Hound  house  expenses 

Fuel  lor  locomotives  . 

Oil  and  waste  for  locomotives 

Water  supply  for  locomotives 

Train  exj>enses  . 

Switchmen,  flagmen  and  watchmen 

StatloE  agents  and  clerks.    

Station  labor  (handling) — Freight 

Station  expenses 

Teltgrapl'  expenses    .  —  . 

Mire  of  locomotives  and  cars. 

Sleeping  car  hire    

Sleeping  car  expenses 

Rents  (track,  yards,  and  terminalsi  . 
Advertising  and  soliciting 

Wrecks    (clearing)      

Loss  and  damage — Baggage 
Loss  and  damage — Freight 
Loss  and  damage — To  properi.\ 

Injuries  to  persons  .  

1-oss  and  damage — Stock  killed 

StaiUinery  and  printing  


MiiinUmmce  ol  Equipment. 


Conducting  Transportation. 


Total 


General  Expenses. 

Salaries  of  sreneral  officers  .  

Salaries  oi  clerks  and  attendants     ...    

Expens<ie  general  officers,  general  office  expenses  and  supplies 

Insurana-  . .- 

Law  expenses _ 

Stationery  and  printing  for  general  offices 

Other  general  expenses  - 

Total    


$08 

2,374 

742 

253 

137 

618 

223 

118 

55 

76 

40 

4 

7 

364 

1,420 


,601  15 
,037  2!) 
,73i)  64 
,1)14  »6 
,157  21 
.103  47 
,887  19 
,423  62 
,228  12 
,886  15 
,187  85 
,798  83 
,546  24 
,721  63 
,473  92 


6,537,697  27 

16 

167.000  26 

17 

3,002,760  69 

18 

556,113  80 

19 

2,768.464  39 

20 

2.635  30 

21 

111,718  61 

'ft 

17,013  52 

23 

1,166,156  56 


24 

7,791,863  13 


463 

2,104 

2,312 

650 

2.512 

81 

1  55 

724 

1,094 

976 

569 

256 

542 

304 

65 

63 

861 

426 

I  01 

6 

373 

32 

481 

200 

278 


,546  67 
,278  07 
,793  70 
,342  54 
,142  68 
.647  14 
.151  51 
.427  28 
.018  12 
.714  16 
.91.S  08 
.633  46 
,800  73 
.219  61 
.075  49 
.500  30 
,7-15  58 
,033  44 
,484  90 
,655  77 
,127  99 
,957  39 
,547  .50 
,042  23 
,615  71 


15,639,420  05 


Total  operating  expenses. 


26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 

51 


140.41)9  68 

52 

284.925  00 

53 

68,341  17 

54 

96  63 

5  r> 

237,047  02 

56 

71,276  50 

57 

162,297  26 

58 

964,483  26 

59 

$30,933,463  71 

60 

.Vo. 


3 

4 

5 

6 

7 

« 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

10 

20 

21 


TABLE  NO.  X. 

TOTALS    A.NMi    AVK RAGES    FOR 


-PASSENGER  AND  FREIGHT  STATISTICS. 

THK    YEAR    1905-1906    COMPARED    WITH    THE    PREVIOUS    YEAR. 


P.ASSENGER    TR.XFFIC. 


Milt-age  o!  road  operated ..... 

Number  of  miles  run  by  revenue  trains 

.Number  of  miles  run  by  cars  . 

.NumliCr  of  cars  In  each  train 

Numl)er  of  passengers  carried 

Number  of  miles  each   passenger  was  carried 

Number  of  passengers  carried  one  mile 

Number  of  passengers  carried  In  each  train 

Number  ol  passengers  carried  In  each  car  . 

Earning";  fr'.m  passenger  trains 

E'      '  passenger  trains 

N'  from   passenger  trains 

Efc    ..;..         r  mile  of  road 

Expensfc'    p<r  mile  of  road 

Ne*.  ••tiriui.e.v  per  mile  of  road 

Earnings  per  rexenue  train  mile 

Extcn.ses  [.<r  revenue  train  mile 

Net  tarnlngs  per  revenue  tr.iln  mile 

Earnings  per  car  mile 

Expenses  i<er  car  mile 

N't  •Arninifs  p<-r  car  mile 

Eariiines    per    pa.ss<-nger 

Earnings  per  pa.H«enger  per  mile 

P»Tr-»:niage  of  expenses  to  pa.sscnger  earnings. 


(rfi 


(«) . 
lb) . 


1905-1906. 


Ac). 


.  cents 
centxj 
centu 
cents! 
cents! 
ceiitx 
cents 
centa 


1904-1905. 


3.826.31 

6,973,475 

38,788,804 

4.91 
9,518,705 

38.90 
370,084,220 

46.84 

13.12 

$10,386,044.71 

$6,287,268.31 

$4,098,776.40 

$2,714.38 

$1,643.17 

$1  .071 

131 


21 
4.10 
70.574 
51  .876 
26.776 
16.200 

|ii..m;7 
,s.s  I'.s 

IM'Xit 
60.54 


Percentage  of 


Increase.  I  Decrease. 


7.9607 

12.5288 

6.3333 

12.0583 


4.6410 
22.0472 


13.0473 

9.2.179 

14.7757 


n. 3.140 
10.0171 


4.8880 


12.5964 
1.9831 

12.27.18 
6.4024 


22.0.108 
.1.0744 

I 

27.8041    I 

0.3408    I 

30.2375    ! 
1. 5010    I 

26.6063   I 
6.9500 


Iri)  M;i».<ige  of  rtjad  operated  shows  average  lenglii  >< 

('<!  .Miles  run  by  mixed  revenue  trains  ha\<-  been  an 

(r)  Includes  mall,  express,  excess  baggage  and  trait.  , 

(d^  Excludes  roalL  express,  excess  baggage  and  train  pilvilegcs 


irliig  each  fiscal  year. 

scnger  Train  Mileage  In  arriving  at  Results  of  Pa.'4scnger  Traffic. 


Xo. 


8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
29 
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1 


No. 


24 
25 
26 
27 
28 
2« 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 


59 
60 

61 


FREIGHT    rUAFFIC. 


Number  of  miles  run  by  revenue  trains.  - (e) .. 

Numbei'  of  miles  run  by  mixed  revenue  trains (e).. 

Number  of  miles  run  by  ears,  loaded 

Number  of  miles  run  by  cars,  empty. 

Number  of  miles  run  by  cars,  loaded  and  empty 

Number  of  ears  loaded  In  eacli  train 

Number  of  cars  empt.v'  In  each  train 

Number  of  cars  loa<led  and  empty  In  each  train 

PercentaKc  of  loaded  car  mlleape  to  total  car  mileage 

PcrcentaRc  of  empty  car  mlleanc  to  total  car  mileage 

Number  of  tons  carried    _    

Number  of  tons  carried  one  mile 

.\umbcr  of  miles  each  ton  was  carried 

Number  of  tons  In  each  train 

Number  of  tons  In  each  loaded  car 

Number  of  tons  In  each  loaded  and  empty  car 

Earnings  from  freight  revenue  trains . 

Expenses  of  freight  revenue  trains 

Net  earnings  from  freight  I'evenue  trains 

Earnings  jier  mile  of  road ... 

Expenses  per  mile  of  road.         ■ ■ 

Net  earnings  per  mile  of  road 

Earnings  per  revenue  train  mile . cents 

Expenses  per  revenue  train  mile cents 

Net  earnings  per  revenue  train  mile .cents 

Earnings  per  car  mile cents 

Expenses  per  ear  mile cents 

Net  earnings  per  car  mile cents 

Earnings  per  ton cents 

Expenses  per  ton cents 

Net  earnings  per  ton cents 

Earnings  per  ton  per  mile cents 

Expenses  per  ton  per  mile cents 

Net  earnings  per  ton  per  mile cents 

Percentage  of  expenses  to  freight  earnings 


TOTAL    ALL    TRAFFIC. 
Gross  earnings  per  mile  of  road — Passenger,  freight  and  mlsc. 

Operating  expenses  per  mile  of  road 

Net  earnings  per  mile  of  road 


1905-1906. 


$31, 


16,041,224 

980,489 

210,721,077 

99,225,118 

318,940,105 

12.01 
5.83 
18.74 
68.89 
31.11 
24.553,832 
3,925,707,333 
160 

230.63 
17.87 
12.31 
136,200.73 
S23,260,0;J0.34 
$8,270,170.39 
57,634,20 
S5,0;J0.73 
$2,003.47 
185.270 
130.049 
48.621 
9.888 
7.293 
2.505 
128.437 
94.731 
33.700 
.803 
.592 
.211 
73.76 


$10,411.50 
$7,488.29 
$2,023.21 


1004-1905. 


Percentage  of 


14,371 

927 

203,699 

99 .085 
302,784 


21,041 
3.505,899 


$27,732 

$20,202 

$7,529 

$7 

$5 

$1 


860 
,033 
437 
,152 
.589 
13.31 
6.48 
19.79 
67.28 
32.72 
,000 
,568 
167 

229.15 
17.21 
11.58 
,625.41 
,752.66 
,872.75 
,247.88 
,270.96 
,967.92 
181.265 
132.048 
49.217 
9.159 
6.672 
2.487 
131.803 
96.016 
35.787 
.791 
.576 
.215 
72.85 


810,066.37 
$6,923.12 
$3,143.25 


Increase. 


11.6155 

5.6970 

7.8653 

.1413 

5.3377 


2.3930 

'l'6'.6952" 
11.9743 


.6459 
3.8350 
6.3040 
13.7152 
15.1330 
9.9112 
5.3301 
6.6434 
1.8065 
2.2095 
3.4843 


7.0594 
9.3076 
4.3426 


1.5171 
2.7778 


1.2491 


3.4285 
8.1635 


Decrease. 


7.0004 


Xo. 


24 
25 
26 
27 
28 

3.0053 

10.0309 

5.3057 

29 
30 
31 
32 

4.9205 

33 
34 

35 

4.1916 

36 
37 

38 

39 



40 
41 

4' 

43 

44 

45 

46 

47 

1.2U0 

48 
49 

50 

51 

2.5538 
1.3383 
5.8150 

52 
53 
54 

55 

56 

1.8605 

57 
58 

60 

61 


(e)  Miles  run  by  mixed  revenue  trains  have  been  added  to  Freight  Train  Mileage  in  arriving  at  results  of  Freight  Traffic. 


[THE  ATCHISON  TOPEKA  &  SANTA  FE  RAILWAY  COMPANY. 


ELEVENTH  .4NNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1906. 


Office  of  The  Atchison  Topeka  &  Santa  Fe  Railway  System, 
No.  o  N^assau  Street,  New  York  City. 

September  5  1906. 
To  the  Stockholders: 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  1  1905  to  June  30  1906  inclusive. 

The  lines  composing  the  Atchison  System,  the  operations 
of  which  are  embraced  in  the  following  statements,  are  as 
follows: 

June  30  1906.  June  30  1905. 

Atchison  Topelva  &  Santa  Fe  Railway 6,861.52  miles.  6,839.98  miles. 

Rio  Grande  &  El  Paso  Railroad 20.17       "  20.17 

Gulf  Colorado  &  Santa  Fe  Railway 1,433.86        "  1,328.74 

Southern  Kansas  Railway  of  Texas 129.17       "  129.17 

Total 8,444.72        "  8,318.06      " 


The  average  mileage  operated  during  the  fiscal  year  ending 
June  30  1906  was  8,433.99  miles.  The  total  increase  of 
mileage  was  126.66  miles.  The  increase  in  the  average  num- 
ber of  miles  operated  compared  with  the  preceding  fiscal 
year  was  128.59  miles. 

The  increase  in  operated  mileage  includes  the  Cane  Belt 
Railroad,  Sealy  to  Matagorda,  Texas,  105.04  miles,  leased  to 
the  Gulf  Colorado  &  Santa  Fe  Railway  Company,  effective 
July  1  1905;  also  the  Western  Arizona  Railway,  McConnico  to 
Chloride,  Arizona,  21 .57  miles,  leased  to  the  Atchison  Topeka 
&  Santa  Fe  Railway  Company  from  January  11  1906. 

In  addition  to  the  System  Lines  covered  by  this  report, 
the  Company  controls,  through  owncr,ship  of  stocks  and 
bonds,  various  auxiliary  railway  companies  owning  lines  of  an 
aggregate  length  of  1 ,092.95  miles  (excluding  lines  under  con- 
struction, of  which  393.32  miles  were  substantially  completed 
June  30  1906),  as  set  forth  on  page  45  of  pamphlet  report. 
These  stocks  and  bonds  are  carried  in  the  Balance  Sheet 
under  the  head  of  "Investments,  New  Acquisitions."  The 
aggregate  amount  of  bonds  of  these  companies  outstanding, 
exclusive  of  those  owned  by  this  Company,  is  $5,732,500. 
The  aggregate  Net  Income  of  these  companies  for  the  fiscal 
year  amounted  to  $1,174,854  61  after  deducting  taxes  and 
rentals.  Of  this  sum  $278,500  was  applied  in  payment  of 
interest  on  bonds  not  owned  by  this  Company,  while  $369,- 
785  41  was  received  by  this  Company  as  interest  and  divi- 
dends on  bonds  and  stocks  owned  by  it  and  is  included  in  the 
Income  Account  under  the  head  of  "Income  from  Invest- 
ments." The  balance  of  such  Net  Income  amounting  to 
$526,569  20  was  not  taken  into  the  accounts  embraced  by 
this  report,  but  was  retained  by  the  several  auxiliary  com- 
panies or  appropriated  by  them  towards  new  acquisitions 
and  improvements. 

Of  the  auxiliary  lines  above  referred  to.  The  Pecos  Valley 
(fe  Northeastern  lines,  the  Santa  Fe  Prescott  &  Phoenix 
lines  and  The  Denver  Enid  &  Gulf  Railroad,  being  in  the 
aggregate  739.64  miles,  will  be  treated  as  System  lines  in 
the  statements  hereafter  published.  The  stocks  of  the  com- 
panies owning  these  lines  are  held  by  The  Atchison  Topeka 
&  Santa  Fe  Railway  Company. 

INCOME  STATEMENT. 

The  following  is  a  summary  of  the  transactions  of  the 
System  for  the  years  ending  June  30  1905  and  1906: 


1905.  1906. 

Gross  earnings  from  operation $58,375,837  25   $78,044,347  25 

Income  from  other  sources 813,902  40        1.346,401  SO 

Income  from  all  sources $69,189,730  65   $79,390,749  03 

Operating  expenses,  including  taxes,  rentals 

and  other  charges 47,835,883  50      51,035,355  71 

$21,353,856  15   $28,355,393  -34 
Fixed  charges,  including  accrued  interest  on 

Adjustment  Bonds 9,611,510  09      10.622,184  22 

.\et    Income $11,742,346  06   $17,733,209  12 

Including  tlie  undivided  surplus  income  of  the  auxiliary 
companies  for  the  year  1906,  amounting  to  $526,569  20 
(see  remarks  above) .  the  total  surplus  net  income  for  the 
year  would  be  equivalent  to  5%  on  the  preferred  stocli 
and  12.31%  on  the  common  stock  outstanding. 
From  the  net  income  of  the  year  the  following  amounts 

liave  been  deducted: 
Dividends  on  Preferred  Slock — 
No.    15    (2>^%),    paid   Feb.    1 

1906 $2 .854 ,345 

No.    16    (2^%),    paid   Aug.    1 

1906 2 ,854  .345 

$5,708,690  00 

Dividends  on  Common  Stock — 

No.  10  (2%)  ,  paid  Dec.  1  1905. $2,039, 110 
No.  11  (2%),  paid  June  1  1906.   2,039,110 

4,078,220  00 

Appropriation  to  Fuel  Reserve  Fund 218,984  77 

Improvements  written  off 4,500,000  00 

14.505.894  77 

Surplus  carried  to  Prolit  and  Loss $3,227,314  3> 

Surplus  to  credit  of  Profit  and  Loss  June  30 

1905 $19,739,401  98 

Deductions  shown  in  Profit  and  Loss  account     2,981,323  34 

16,758,168  64 

Surplus  to  credit  of  Proht  and  Loss  June  30  1906 $19,985,482  9* 

Income  from  other  sources  than  earnings  from  operation 
consisted  of  interest  on  cash  in  bank  and  sums  collected  as 
interest  and  dividends  upon  bonds  and  stock  of  cornpanies 
the  operations  of  which  are  not  included  in  the  System 
accounts. 

During  the  fiscal  year  the  sum  of  $366,760  in  cash  was 
received  as  the  net  proceeds  of  sales  of  land  embraced  in  the 
Santa  Fe  Pacific  Land  Grant,  but  this  was  directly  written 
off  the  book  value  of  Railroads,  Franchises  and  Other  Prop- 
erty, and  the  transaction  does  not  appear  in  the  Income 
Account. 

FUNDED  DEBT. 

Of  the  Serial  Debenture  Bonds,  $2,500,000  matured 
Februarv  1  1906  and  were  paid;  ancl  in  addition  the  Com- 
panv  has  purchased  and  canceled  $919,000  of  the  series  falling 
due' February  1  1907. 

During  the  year  the  privilege  was  given  to  the  holders  of 
the  preferred  and  common  stock  to  subscribe  for  Convertible 
Bonds  at  par  and  accrued  interest  to  the  extent  of  8  per  cent 
of  their  respective  holdings  of  stock,  subscription  instalments 
being  pavable  25  per  cent  April  9-12  and  75  per  cent  and  ad- 
justed interest  on  or  before  October  12  1906.  Under  this 
privilege  subscriptions  have  been  received  for  $16,295,000  of 
bonds,  of  which  there  has  been  paid  up  $9,068,750.  Jaeing 
$2,408,750  received  on  account  of  first  installment  and$6,- 
660,000  representing  subscriptions  paid  in  full,  for  which 
bonds  have  been  issued. 

The  following  is  a  statement  of  the  funded  debt  on  June  30 
1906  excluding  bonds  in  treasury:  '  ' 
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Rate    of 

CUiss  of  liotuts —  Irittrtst.      Amotiut. 

lifueral  MortKaRe— 

Dlu-  OotoluT  1   1995 4%      $U6,034.500 

Adjust nu-m  MorttcaRe — 

Due  July   1   1UU5 4%  51.340.000 

Convert  IblV  Uonils — 

Due  June  1.  1955.  First   Issue 4%  .•»2,420.000 

Second   Issue.. 4%  U.008.750 

S<'rlal  Debentures — 

S2. 500.000  due  February  1  of  each  year 4%  19.081.000 

Kastern  Oklahoma  Division — 

Due  March  1   UI28.  4%  0,128.000 

San  Francisco  *  Sjin  Joaiiuln  Valley  Ry. — 

Due  Dctobcr  1   1940 - 5%  0,000.000 

Chlcni:o  &  St.  Louis  Ry. — 

Due  March    1    1915 6%  1.500.000 

t'hUaKo  Siinta  Fe  &  California  Ry. — 

Due  January  1    1937.- - -.      5%  500.000 

Hutchinson  &  Southern  Ry. — 

Due  January  1  1928 -  5%  195.000 

Total.  $272,933  250 

XoU.  —  $4,550  of  Miscellaneous  Bonds  on  which  no  Interest  Is  paid  have 
been  omitted  from  above  table.  $1,708,000  of  bonds  of  certain  lines 
operated  by  the  Culf  Colorado  A  Santa  Fe  Railway  Company  under  leases 
and  Included  In  these  statements  as  System  lines  arc  also  omitted,  the 
Interest  on  these  bonds  being  charged  as  rental. 

Interest  charges  for  year   ending  June   30   1907   will   be 

approxiinatelv   $11.197.093  07,   being   an   average   inonthlv 

charge  of   ?933,091  14. 

FUNDED    DEBT    AND   CAPITAL    STOCK    PER    MILE 

OF  ROAD. 

Funded  Debt  as  shown  by  tJeneral  Balance  Sheet,  paire  836, 
e\cludln?  General  .Mortgage  and  Adjustment  Bonds  In  the 
Trciisury     $272,937  800 

Bonds  of  .\uxlllary  Companies  not  held  by  The  Atchison  Topeka 

A  Santa  Fe  Railway  Company    5.732 .500 

Bonds  of  leased  lines  not  held  by  The  Atchison  Topeka  &  Santa 

Fe  Railway  Company  of  which  the  Interest  is  paid  as  rental..        1 .708,000 

Total $280 ,378 ,300 

Funded  Debt  for  each  mile  of  road.. $28,355 

Common  Stock  for  each  mile  of  road   (excluding  shares  In 

Treasurv) 10,311 

Preferred  Stock  for  each  mile  of  road  (excluding  shares  In 

Treasury)   11,547 

Mileage  upon  which  General  Mortgage  is  a  direct  Hen 6,101.29 

Mileage    represented    bv    stocks    and    bonds    pledged    under 

General  ilortgage 1 ,635.33 

Total  mileage  subject  to  General  Mortgage 7,736.62 

Total  owned  mileage  (see  page  45  of  pamphlet) 9,887.99 


CAPITAL    EXPENDITURES    AND      REDUCTION    OF 
BOOK  VALUES. 

The  expenditures  during  the  fiscal  year  chargeable  to 
capital  account  for  the  construction  and  acqui.sition  of  addi- 
tional railwaj's,  equipment  and  other  properties  and  for  im- 
provements, amounted  in  the  aggregate  to  $26,828,581  91 . 

These  expenditures  may  be  summarized  as  follows: 

Construction  and  acquisition  of  new  mileage,  Including  the  acquisition  of 
bonds  and  stocks  of  other  railway  companies: 

Arizona  &  California  Ry $526,853  72 

Barnwell  &  Searchlight  Ry 19.097  97 

Cane  Belt   RR 55.08189 

Denver  Enid  &  Qui  RR 2.005.828  93 

Kastern  Rv.  of  Xew  Mexico. ,.;-_ 3.769.214  26 

Eastern  Oklahoma  Ry 245.202  58 

Fort  Bragg  &.  Southeastern  RR -S^' 343.085  60 

Fresno  County  Ry - 76,666  92 

Grand  Canyon  Ry 4.030  00 

Ciulf  Beaumont  &  Great  Northern  Ry  6,452  81 

Gulf  Beaumont  <t  Kansas  City  Ry 75.761  20 

Jasper  &  Eastern  Ry... -.. ..- 409,208  13 

Oakdale  Western  Ry 8,114  80 

Fecos  &  .Northern  Texas  Ry 90.940  32 

Phoenix  &  F:astern  RR 105,396  47 

Texas  &  Gull  Ry 1,000.000  00 

San  Francisco  &  Northwestern  Ry Credit  si, 94.3  88 

Sunset  RR 5.537  79 

Western  Arizona  Ry ^  14,665  86 

A.  T.  &  S.  F.  Ry.  (Owasso  E.xtenslon) 24,270  03 


Total    .    ...    

Acquisition  of  additional  right  of  way,  depot  grounds,  real 

estate  and  terminals ... 

.Acquisition   of   eiiulpment    (In   addition   to   equipment   ac- 
quired by  use  of  Replacement  Fund) 

Improvements  of  Elqulpment 

Reduction  of  grades,  changes  of  line  and  construction  of 

permanent  way 

Second  track —  

Ballasting . . 

Buildings  and  shops 

Improvements  of  China  Basin* — ' Credit 

Improvements  of  Mojave  Division - 

Fuel  Lands 

Other  Improvement  Work 

Southern  California  Ry.  Co.  Preferred  Stock 

Miscellaneous  Items 


$8,793,465  40 


521.108  15 

8.985.159  01 
9,319  25 

3. .^48. 431  42 
1  .935,701   37 

.■108.183  35 
1  .289.230  26 

780.991    17 

1)5,915  77 

:  .310.000  00 

738.955  24 
75.261  00 

198.842  80 

$20,828,581  91 


'Xote. — This  (T'-dlt  represents  a  tra)isfer  of  a  like  sum  to  other  better- 
ment and  Improvement  Items. 

The  sum  of  $2.53,521  19  out  of  Fuel  Reserve  Fund  wa.s 
applied  to  reiinbur.-<e  the  treasury  to  that  extent  in  respect 
of  the  cost  of  the  shares  in  the  Petroleum  Development 
Company  and  this  sum  was  written  off  the  book  value  of 
tho.se  shares. 

The  .sum  of  $366,700  in  cash  having  been  received  as  net 
proceeds  of  the  sale  of  Santa  Fe  Pacific  lands,  that  smm  was 
written  off  the  book  value  of  Railroaris.  Franchises  and  Other 
Prf)perty. 

Hy  order  of  the  Board,  betterments  and  improvements  to 
the  amount  of  $4, .500 .000  were  written  off  by  a  charge  U) 
Income  Account. 

MAINTENANCE  OF  EQUIP.MEM. 

The  following  statement  shows  the  sums  charged  to 
Operating  Expen.ses  for  .Maintenance  of  Equipment  during 
each  year  since  July  1  1896: 


Avirativ    Operated                 Total  ExpcnUUuro 

Year  rnding  June  30.       MUtuuv.  h'xpciiilllurf.  I'cr  Mile. 

1887 6.443.81  $3,443,884  82  $534  45 

1898.. 0.936.02  4,059,277  99  67175 

1899 7,032.62  4,810.795  64  084  07 

1900 7.341.34  5.207.832  40  717  50 

1901.  7.807.31  0.257.450  57  80149 

1902.  .7.855.38  7,804.95125  1,00122 

1903 7,905.13  8,510.543  09  1  ,008  48 

1004 8.179.59  10.006,135  41  1.223  31 

1905 8.,305.40  10.914.804  47  1.314  19 

1906.. 8.433.99  10.720.040  43  1,271  05 

For  the  year  ending  June  30  1906  maintenance  charges 
averaged  as  follows: 

Per  locomotive $3,101.24 

Per  locomotive  mile .1108 

Per  iiasscnger  car.  Including  mall,  baggage  and  express 888.60 

Per  re\  enue  passenger  car  mile .0088 

Per  fjclght   car 103.71 

Per  revenue  freight  car  mile .0083 

These  maintenance  charges  include  a  proportion  of  unlo- 
cated  expenditures  for  Maintenance  of  Equipment  chargeable 
to  Superintendence,  Shop  Machinery  and  Tools,  Stationery 
and  Other  Expenses. 

The  amount  to  the  credit  of  Rolling  Stock  Replacement 
Fund  on  June  30  1905,  as  shown  in  the  last  annual  report, 
was  §491,840  84.  To  this  amount  there  was  added  during 
the  year  the  sum  of  $1,632,290  99,  of  which  $1,442,162  94 
was  charged  to  Operating  Expenses  and  $190,128  05  was 
collected  in  cash  for  ecjuipment  .sold  and  eeiuipment  destroyed 
on  foreign  lines.  Said  sum  represents  the  present  cost  of 
new  e(iuipment  corresponding  to  16  locomotives  and  1,536 
cars  destroyed  or  otherwi.se  disposed  of,  making  a  total  fund 
of  $2,124,131  83  available  for  the  acquisition  of  new  loco- 
motives and  cars.  The  following  equipment  was  acquired 
during  the  year  by  use  of  this  replacement  fund: 

20  Locomotives $328 .728  89 

1.217  Freight   Cars ._ 1.203.421  62 

47  Passenger  Cars... 370.283  28 

Add  cost  of  253  Box  Cars  purchased  and  charged  to 
"Equipment"  In  fiscal  year  ending  June  30  1904, 
now  applied  In  reduction  of  the  replacement  fund.         197,340  00 


$2,099,773  79 


The  unexpended  balance  to  the  credit  of  the  Rolling  Stock 
Replacement  Fund  on  June  30  1906  was  $24,358  04. 

The  following  charges  were  made  to  Capital  -Account  in 
respect  of  additional  equipment  purchased  and  in  respect  of 
payments  made  for  equipment  received  during  the  previous 
year: 


159  Locomotives    

5,188  Freight    Cars 

81  Passenger  Cars 

11  Miscellaneous  Cars. 
River  Steamer 


$2,952,193  12 

5,340,741  32 

853,939  09 

35.596  80 

28  68 


$9,182,499  01 
Deduct  cost  of  253   Box  Cars  charged  against  the  re- 
placement fund  during  current  year  which  were  pur- 
chased and  charged   to   "Equipment"   during  fiscal 
year  ending  Jxnie  30  1904 197,340  00 


$8,985,159  01 


A  statement  of  the  locomotives  in  service  and  of  their 
tractive  power  will  be  found  on  page  41  of  pamphlet  report. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  follf)wing  statement  shows  the  sums  charged  to  Operat- 
ing Expenses  for  Maintenance  of  Way  and  Structures  during 
each  year  since  July  1  1896: 


.Average  Operated  Total 

Year  ending  June  SO.       MUcaqe.  KxpcmtUvre. 

1897 0.443.81  $6,282,923  15 

1898 6.936.02  8,281.397  88 

1899 7.032.62  7.672.107  62 

1900 7.341.34  6,354,372   10 

1901 7.807.31  6,433,840  30 

1902... 7,855,38  6,141,466  39 

1903 7,965.13  9,304,892  04 

1904 -. 8.179.59  9.170.234  07 

1905 8,305.40  11,385.418  33 

1906 8.433.99  12,475,407  97 


Expenditure 

Per  Mile. 

$975  03 

1,193  97 

1  ,090  93 

865  56 

824  08 

781  82 

1,168  20 

1,121   11 

1 ,370  85 

1,479  18 


COMPARISON  OF  OPERATING  RESULTS. 

The  following  is  a  statement  of  the  earnings  and  expenses 
of  the  System  for  the  fi.scal  year  ending  June  30  1906  in  com- 
parison with  the  previous  3^ear: 


Earnings — 

Passenger 

Fi-elght    

Mall  and  Express.. 
Miscellaneous 


Year  Ending 
June  30  1906 
$ 
..18.013.988  50 


Year  Ending 
June  30  1905. 

$ 
10.045.380  27 
.598.902  82    47.408.982  36 
4.324.131   03      3.804.528  54 
1,107,324  84      1,110,940  08 


/nc.(  +)  or 

Decrease  { — ) . 

$ 

+  \  .908,608  29 

-(-7.189.920  46 

-1-519.602  49 

—0.621  24 


Total    Earnings. 


.78.044,347  25   68,375,8.17  25    -(-9,668,510  00 


Operating  Expenses — 
Maintenance  of  Way  and  Struc- 
tures  12.475.407  97    11.385.418  33 

Maintenance  of  Equipment.. .  10.720.040  43  10.914.864  47 
Conducting  Transportation.  .23.370.572  43  21.362.859  64 
General   Expenses 1.931.497  75      1,854.24187 


4-1.089,989  64 

— 194,824  04 

-t-2,007,712  79 

-(-77,255  88 


Total  Operating  Expenses.  .48,497,518  58  45,517.384  31    -1-2.980,134  27 


Net  Earnings  from  Operation. 29 .546.828  67  22.858.452  04 
Percentage   of  Operating    Ex 

penses  to  Earnings.  ...  62.14  60.57 


-(-6.088,375  73 
—4.43 

No  portion  of  the  earnings  was  derived  from  the  transpor- 
tatif)n  of  Comi)any  material. 

The  average  t<jns  of  revenue  freight  per  loaded  car  mile 
increa.sed  from  14.05  to  14.65.  or  4.27  i)er  cent. 

Tin-  average  tons  of  revenue  frciudit  carried  per  freight- 
train  mile  increased  from  281  .85  tu  ;;i)7. 37.  or  9.05  per  cent. 

The  average  freight  revenue  per  freight-train  mile  increased 
from  $2  82  to  82  87,  or  1 .77  per  cent. 

The  average  pa.s.senger  revenue  per  passenger-train  mile 
increased  fi«  in  $1   12  to  $1    Mi.     )  ■;..')7       r  - -iit. 
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The  average  total  revenue  per  passenger-train  mile  in- 
creased from  $1  38  to  $1  44,  or  4.3o  per  cent. 

Tons  of  revenue  freight  carried  one  mile  increased  1,111,- 
330,484,  or  23.49  per  cent,  while  freight-car  mileage  increased 
83,313,281  miles,  or  17.69  per  cent,  and  freight-train  mileage 
increased  2,222,233  miles,  or  13.24  per  cent. 

The  number  of  passengers  carried  one  mile  increased  100,- 
860,433,  or  13. o7  per  cent.  The  passenger-car  mileage  in- 
creased 10,355.8,52  miles,  or  11.55  per  cent,  and  the  passen- 
ger-train mileage  increased  1  ,177,337  miles,  or  8.19  |)er  cent. 

The  following  is  a  consolidated  statement  of  the  business 
of  the  Sj-stem  for  each  fiscal  year  during  the  period  since 
January  1   1896: 


Earnings. 

Expenses, 

FUcal  Year 

Including 

Including 

Ending 

A  vcrnge 

Income 

Taxes, 

Fixed 

Adjusl- 

June  30 — 

Miles 

from  Other 

Rentals 

Interest 

rnenl  liond 

Surplus. 

Operated 

Sources. 

and  Other 

Charges. 

Interest. 

Charges. 

1897  (18  mos.) 

6,443.81 

.$44,541,689 

$36,038,455 

.S6, 900, 007 

51,540,380 

S62,846 

1898 

r,.93G.02 

39,396,126 

.30,524,179 

4,992,148 

2,053,840 

1,825,9,58 

1899 

7,032. 62 

40,762,9.33 

29,353,018 

5,188,132 

2,053,840 

4,167,343 

1900-.- 

7,341.34 

46.498,899 

29,434,048 

5,291,326 

2,053,840 

9,719,084 

1901 

7.807.31 

54,807,379 

34,510,665 

5,776,970 

2,053,840 

12,465,903 

1902 

7,855.38 

60,275,944 

36,272,4.32 

6,385,145 

2,053,840 

15,564, .526 

1903.. 

7,905.13 

63.668,390 

40, 635  ,,576 

7,080,645 

2,0.53,840 

13.898,329 

1904 -. 

8,179.59 

09,419,976 

44,641,434 

7,364,930 

2,053,840 

15,3.59,771 

1905- 

8,305.40 

69.189,7.39 

47,835,883 

7.557,670 

2,053,840 

11,742,346 

1906 

8,433.99 

79.390,749 

51,035.355 

8.568,344 

2.053,840 

17,7.33.209 

The  following  statement  shows  the  gross  earnings  of  the 
System  Lines  (exclusive  of  income  from  other  sources)  per 
mile  of  road  operated  for  each  fiscal  year  since  July  1  1896: 


Year  ending  June  30. 

1897 

1898 

1899 

1900 . 

1901 

1902 

1903 

1904 

1905 

1906 


Oross  Earnings  Average  per 

from  Operations.  Mile  of  Road. 

J30,621,230  10  $4,752  04 

39,214,099  24  5,653  69 

40,513.498  63  5,760  80 

46.232,078  23  6,297  49 

54,474,822  61  6,977,41 

59,135,085  53  ■        7.527  97 

62.350.397  28  7,827  92 

68.171,200  18  8,334  31 

68,375.837  25  8.232  70 

78,044,347  25  9,253  55 

The  following  statement  shows  the  development  of  the 

freight  and  passenger  earnings  of  the  System  since  July  1  1896 

Freight  Passenger 

Year  ending  June  iO.                                  Earnings.  Earnings. 

1897 $22,067,686  77  $5,574,288  31 

1898    28,588,716  76  7,347,36159 

1899 29,492,586  65  8,126,141  85 

1900 33,729,332  83  9.334,661  57 

1901 ■ 39,052,557  43  11,678,017  25 

1902 41,815,607  05  13,439.384  57 

1903 44,622.438  71  13,469,985  78 

1904 47,762,653  23  15,433,773  63 

19)5 47.408,982  36  16,045,380  27 

1905 54,598,902  82  18,013,988  56 

TREASURY. 

The  Company  held  in  its  treasury  on  June  30  1906  the  fol- 
lowing cash  and  cash  assets,  viz.: 

Ca.sh $17 .321 ,750  08 

Securities,  estimated  cash  value  (see  Exhibit  D) 2,837,026  26 


Total $20,158,776  34 


There  remain  unissued  General  Mortgage  Bonds  amounting 
to  over  $5,600,000,  all  of  which  are  now  available.  This 
Company  also  has  in  the  treasury  unpledged  the  stocks  and 
bonds  of  other  companies,  carried  in  the  balance  sheet  as 
Investments  in  Other  Companies  at  a  cost  of  $25,166,933  74, 
and  stocks  and  bonds  of  certain  branches  operated  as  part 
of  the  System  and  included  in  the  Balance  Sheet  under  Rail- 
roads, Franchises  and  Other  Property. 

No  notes  or  bills  payable  of  this  Company  or  of  any  of  its 
auxiliaries  are  outstanding. 

FUEL  RESERVE  FUND. 

The  dividends  received  from  sundry  fuel  companies  have 
been  added  to  this  fund,  and  certain  payments  for  oil  and 
coal  properties  have  been  deducted  therefrom: 

Amount  to  credit  of  Fund  June  30  1905 $412,670  73 

Added  during  the  year 225,472  82 


$638,143  55 
Deduct  sums  paid  for  coal  and  oil  properties 253,521  19 

In  Fund  .Tune  30  1906 $384,622  36 


There  is  also  in  the  treasury  of  the  C.  &  P.  C.  &  M.  Co. 
the  sum  of  $403,575  58,  being  surplus  earnings  of  that  Com- 
pany, so  that  the  total  amount  available  for  renewal  of  fuel 
properties  in  which  your  Company  is  interested  is  $788,- 
197  94. 

SOURCES  OF  REVENUE. 
The  very  substantial  increase  in  gross  earnings  is  due  to 
good  crops  and  to  the  general  prosperity  enjoyed  by  the  en- 
tire country.  The  comparatively  small  increase  in  operating 
expenses  is  due  mainly  to  the  absence  of  the  excessive  rainfall 
which  was  experienced  during  the  preceding  year. 

EASTERN  RAILWAY  OF  NEW  MEXICO. 

This  road,  extending  from  Texico,  New  Mexico,  to  Belen, 
New  Mexico,  250  miles,  is  nearly  completed. 

It  is  necessary  to  make  extensive  improvements  on  the 
lines  east  of  Texico  in  order  to  bring  them  to  the  standard  of 
your  other  main  lines  and  permit  economical  operation  for 
through  traffic,  and  work  in  that  direction  is  under  way. 

ARIZONA  &  CALIFORNIA  RAILWAY. 
Track  has  been  laid  on  this  line  from  Wickenburg,  Arizona, 
to  within  20  miles  of  the  Colorado  River. 


JASPER  &  EASTERN  RAILWAY. 

This  road  has  been  opened  for  traffic  to  De  Ridder,  Louisi- 
ana, and  is  nearly  completed  thence  to  Oakdale,  Louisiana, 
work  having  been  delayed  by  wet  weather  and  scarcity  of 
labor. 

DENVER  ENID  &  GULF  RAILROAD. 

This  line,  extending  from  Guthrie,  Oklahoma,  northwest 
to  Kiowa,  Kan.sas,  has  been  purchased,  as  well  a.s  its  affiliated 
road,  the  Denver  Kan.sas  &  Gulf  Railroad,  extending  from 
Kiowa,  via  Medicine  Lodge,  to  Belvidere,  Kansas,  the  latter 
being  now  under  construction.  The.se  lines  serve  a  good 
agricultural  territory  and  form  a  short  route  between  your 
main  lines  in  Oklahoma  and  north  Texas  and  the  West. 

TEXAS  &  GULF  RAILWAY. 

'rhis  road,  extending  from  Longview,  Texas,  south  to 
Timi).son,  Texas,  has  been  purcha.sed  with  a  view  to  connect- 
ing it  at  Center  with  your  present  lines. 

SULPHUR  BRANCH. 

This  line,  9.5  miles  long,  is  under  con.struction  between 
Davis,  Indian  Territory,  and  Sulphur — the  latter  being  a 
Government  reservation  noted  for  its  sulphur  springs. 

SEARCHLIGHT  EXTENSION. 
A  branch  is  under  construction  from  a  point  near  Barnwell, 
California,  on  the  California  Eastern  branch,  to  the  raining 
town  of  Searchlight,  Nevada,  22.93  miles. 

CANYON  CITY— PLAINVIEW  LINE. 

A  branch  is  under  construction  from  Canyon  City,  Texas, 
to  Plain  view,  Texas,  58  miles. 

SECOND  TRACK. 
The  second  track  mileage  mentioned  in  the  last  report, 
amounting   to    161.03   miles,   has   been   completed,   and   in 
addition  there  was  under  construction  at  the  end  of  the  fiscal 
year  the  following: 

Miles. 

Coal  City  to  Kernan.  Ill 25.7 

Smlthshlre  to  East  Fort  Madison.  Ill 29.5 

.Nixon,  Iowa,  to  Wyaconda,  Mo.  (grading  only) 28.7 

Newton   to   Mission.    Kan 5.7 

Improvement  work  has  been  pro.secuted  upon  a  large  scale, 
though  under  .some  difficulty  because  of  scarcity  of  labor  and 
material.  In  spite  of  the  very  large  additions  made  to  equip- 
ment and  to  facilities  of  all  kinds,  the  pressure  of  business  has 
been  so  great  that  the  lines  have  been  taxed  at  times  beyond 
their  capacity,  resulting  in  some  cases  in  inadequate  service, 
in  additional  cost  in  handling  traffic  and  in  the  loss  of  some 
traffic  that  was  offered.  Yet,  on  the  whole,  the  bu.siness  has 
been  well  handled  and  with  but  little  friction.  Both  track 
and  equipment  are  in  excellent  condition. 

THE  SAN  FRANCISCO  EARTHQUAKE. 
Practically  no  direct  loss  was  occasioned  to  your  property 
by  reason  of  this  calamity.  The  offices  were  burned,  to- 
gether with  a  few  freight  cars,  but  the  loss  was  fully  insured. 
Free  service  to  the  value  of  about  $300,000  was  rendered  to 
the  destitute,  and  the  cost  of  this  service,  together  with  pur- 
chases of  some  supplies  and  donations,  represents  the  only 
cash  loss.  What,  if  any,  future  loss  may  accrue  it  is  difficult 
to  estimate;  but  the  business  of  San  Francisco,  while  large, 
constitutes  a  very  small  portion  of  j^our  total  revenue. 
Apparently  the  general  business  of  the  city  has  not  been  seri- 
ously diminished,  although  it  is  transacted  under  difficulties. 

THE  DEVELOPMENT  OF  THE  SYSTEM. 

The  first  full  year  of  the  operations  of  the  Company  was 
that  which  ended  on  June  30  1897.  The  published  statistics 
do  not  include  the  operations  of  certain  controlled  companies 
owning,  in  the  aggregate,  1,092.95  miles  of  railroad  (see 
page  45  of  pamphlet  report),  the  interest  in  these  controlled 
companies  being  treated  in  the  accounts  merelj'^  as  an  in- 
vestment in  stocks  and  bonds.  Including  the  operations 
of  these  controlled  companies  with  the  rest  of  the  System, 
the  following  increases  are  shown  for  the  year  to  June  30 
1906,  that  being  the  tenth  full  year  since  the  organization 
of  the  Company: 

Average  operated  mileage  increased  from  6,443.81  to 
9,526.94,  or  47.85  per  cent. 

Gross  earnings  increased  from  $30,621,230  10  to  $81,344,- 
859  17,  or  165.65  per  cent. 

Gross  earnings  per  mile  increased  from  $4,752  04  to  $8,- 
538  40,  or  79.68  per  cent. 

Net  earnings  from  operation  (before  deducting  rentals, 
taxes  and  other  charges)  increased  from  $7,754,041  29  to 
$30,777,922  19,  or  296.93  per  cent. 

For  the  year  which  ended  June  30  1897  there  was  no  net 
income  after  deducting  taxes,  rentals  and  fixed  charges, 
while  for  the  year  which  ended  June  30  1906  the  net  income 
(including  undivided  net  income  of  the  auxiliary  lines),  after 
deducting  all  charges,  amounted  to  $18,259,778  32. 

During  the  same  period  the  outstanding  capital  obligations 
of  the  Company  were  increased  from  $390,396,280  in  1897  to 
$491,684,330  on  June  30  1906,  or  25.94  per  cent.  The 
additional  capital  was  required  in  part  for  the  construction 
and  acquisition  of  the  new  mileage,  and  in  part  for  the  ac- 
quisition of  additional  rolling  stock  and  other  facilities  neces- 
sary to  enable  the  Company  to  transact  its  largely  increased 
business.  A  considerable  share  of  the  increase  of  the  gross 
and  net  earnings  of  the  Company  during  the  last  ten  years 
was  due  to  the  additional  mileage  which  has  been  constructed 
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or  purcliascd.  The  ne".v  linos  luivo  not  only  proved  protitable 
in  thonisolvi's,  but  luivo  i-ontributi'd  larjidy  to  tlio  (-arning.s 
of  the  rest  of  the  System. 

It  will  be  necessary  to  continue  the  same  policy  of  expan- 
sion in  the  future.  The  country  served  by  the  System  is 
growing  so  rapidly  that  a  large  amount  of  additional  equip- 
ment and  of  other  facilities  for  the  transaction  of  business 
must  be  provideil.  Moreover,  the  settlement  of  new  terri- 
tory will  require  tiie  construction  of  additional  lines  that, 
naturally  and  properly,  shoukl  be  constructed  by  the  t\)m- 
pany  as  feeders  of  its  System.  While  the  policy  of  expending 
part  of  the  surjilus  income  upon  the  property  should  l)e  con- 
tinued, the  cost  of  extending  and  enlarging  the  System  cannot 
be  paid  out  of  earnings.  It  will  therefor(>  be  necessary,  from 
time  to  time,  to  obtain  additional  capital. 

•For  the  tive  years  last  past  (including  one  year  of  extr:\or- 
dinary  floods,  which  affected  net  earnings  to  the  extent  of 
at  least  o  per  cent  on  the  common  stock)  the  net  income 
applicalile  to  dividends  on  the  common  stock  has  averaged 
about  9  per  cent. 

However,  in  the  opinion  of  the  Board,  the  whole  amount 
of  the  net  earnings  of  the  Company  shown  by  the  accounts  is 
not  properly  available  for  the  payment  of  dividends  on  the 
Company's  stock.  Prudent  numagement  reciuires  that  part 
of  the  surplus  income  during  years  of  great  prosperity  should 
be  reserved  for  the  purpose  of  improving  the  Company's 
property  and  increasing  the  stability  of  the  investment  of  its 
shareholders.  Furthermore,  ever}'  large  railroad  system  in 
the  United  States  is  obliged  to  expend  annually  considerable 
sums  for  improvements  and  additions  that  are  not  chargeable 
to  ordinary'  operation  and  maintenance  expenses,  but  never- 
theless ought  not  to  be  charged  to  capital  account.     Of  this 


da.ss  are  expenditures  for  elevating  tracks  in  cities,  for  addi- 
tional safety  aiipliances,  for  better  stations  and  cars  and  gen- 
erally for  funiisiiing  better  service  to  thi'  public  without  in- 
creasing chiirges.  Although  expeiulitures  of  this  class  are 
not  ordinary  maintenance  expenditures,  yet  they  should  be 
charged  to  income  and  not  to  capital  account,  except  to  the 
extent  that  the}'  clearly  add  to  the  net  income  of  the  Com- 
panj'  by  increasing  earnings  or  by  reducing  operating 
expenses. 

While  it  is  of  little  ])ractical  conse(|uence  whether  the  un- 
di%'ided  surplus  income  be  allowed  to  stan<l  U|)on  the  books 
as  siu'plus,  or  be  written  off  by  diicct  charges  to  current  in- 
come, or  by  charges  to  Prolit  and  Loss  .Vccount,  the  Directors 
have  deemed  it  advisable  to  write  off  part  of  the  surplus  as  in 
previous  j'cars,  .'<o  that  the  book  surplus  representing  income 
alreadj'  expended  on  the  projjcrty  may  not  be  unduly  in- 
creased. Accordingly,  $4, ')()(), ()()()  was  charged  to  the  in- 
come of  the  fiscal  year  on  accoiuit  of  betterments,  improve- 
ments, &c.,  written  off,  and  certain  additional  charges  were 
made  in  the  Profit  and  Loss  Account. 

Betterments  and  improvements  on  existing  mileage  and 
discount  on  bonds  sold  from  the  organization  of  the  Company 
to  June  30  1906  amounted  in  the  aggregate  to  .$4:3,060,847  98. 
During  the  same  period  the  undivided  surplus  net  income, 
after  deducting  all  charges  and  dividends,  amounted  in  the 
aggregate  to  $40,131,788  27.  Of  this  .sum  $20,146,30.")  28 
was  charged  off  in  various  ways,  leaving  a  balance  of  $19,- 
985,482  99  standing  to  credit  of  Profit  and  Loss  as  surplus 
on  June  30  1906. 

Your  directors  take  pleasure  in  recording  their  appreciation 
of  loyalty  and  efficient  service  by  officers  and  employees. 

E.   P.  RIPLEY,  President. 


THE  ATCHISON   TOPEKA    &   SANTA   FE   RAILWAY   COMPANY— SYSTEM. 

Including  The  Atchison  Topeka  &  Santa  Fe  Railway  Company,  Rio  Grande  &  El  Paso  Railroad  Company,  Gulf  Colorado  & 
Santa  Fe  Railway  Company  and  The  Southern  Kansas  Railway  Company  of  Texas. 

Dr.  INCOME  ACCOUN'T   FOR  THE   FISCAL   YEAR   ENDING  JUNE   30    1906.  Cr. 


Operating  Expenses — 

Maintenance  of  Way  and  Structures $12,475,407  97 

Maintenance  of  Equipment 10.720.»40  4.1 

Conducting  Transportation 2.1,370.572  43 

General  Expenses 1,931,497  75 

Taxes 

Rental  of  Tracl^s  and  Terminals 


Balance 


$48,497,518  58 
2.118,633  37 
225.936  19 
-Net  Income  from  Operation 27,202,259  II 

$78,044,347  25 


Interest  on  Bonds _ $10,622,184  22 

Advances  to  Subsidiary  Companies.  - - 40 ,409  94 

Rental  of  Lea.sed  Lines  (in  excess  ot  Income  from  securities 

of  same  lines  owned) 101,802  50  | 

Sundry  Adjustments 51,055  IS. 

Dividend    Xo.    15    on   Capital   Stocic.    Preferred,    declared 

December  6    1905 2,854,345  00 

Dividend    Xo.    16   on   Capital   Stock,    Preferred,    declared 

June  6  1906 2.854,345  00 

Dividend    .No.    10   on   Capital   Stock,   Common,    declared 

October  4    1905 2,039,11000 

Dividend    Xo.    11    on   Capital   Stock.    Common,   declared 

April  4  1906 2,039,110  00' 

.Appropriation  for  Fuel  Reserve  Fund -..  218.984  77 

Improvements  written  off 4.500,000  00  1 

Balance,  being  Surplus  for  12  months  ending  June  30  1906,  ' 

carried  to  Profit  and  Loss  Account ... .  3,227,314  3S 

$28,548,660  91  i 


Earnings — 

Passenger $18,013  988  56 

Freight    54,598,902  82 

Mall,  Express  and  Miscellaneous 5,431.455  87 

$78,044,347  25 

• $78,044,347  25 

Balance — Net  Income  from  Operation .    $27,202,259  1 1 

Interest  and  Discount 676.126  99 

Income  from  Investments 670.274  81 


$28,548,660  91 


Dr.                                                                             PROFIT  AND   LOSS  ACCOUNT    TO    JUNE    30     1906. 

Cr. 

Dividend    No.    14   on  Capital   Stock,   Preferred,   declared 

June  7   1905 $2,854,345  00 

Balance  brought  forward  from  June  30  1905 

Net  Income  for  12  months  ending  June  30  1900.. 

...    $19,739,491   98 
3,227,314  35 

Expenses  in  connection  with  Issue  of  Convertible  Bonds..            126,978  34 
Balance  carried  down... 19,985,482  99 

Balance  (Surplus)   carried  to  Qeneral  Balance  Sheet 

$22,966,806  33 

$22,966,806  33 

.  ..    $19,985,482  99 

Xole. — Heretofore  dividends  were  charged  to  profit  and  loss  in  the  year  In  which  they  were  paid.  It  liaving  been  decided  to  charge  dividends 
1  n  the  income  account  for  the  year  when  declared,  tlie  dividends  for  one  year  were  charged  to  Income,  while  the  dividend  on  the  preferred  stock 
declared  in  June  of  the  previous  fiscal  year  but  payable  in  August  of  the  fiscal  embraced  In  these  accounts  was  charged  to  prolit  and  loss 


GENERAL  BALANCE  SHEET— EXHIBIT  A. 

RAILROADS.    FRANCHISES    A.VD    OTHER    PROPERTY. 

Amount  June  30  1905.  as  published  In  Annual  Report $448,632,530  06 

Expenditures    for    Construction    and    Equipment    during 

Fiscal  Year  ending  June  .10  1005 .        4,483.879  28 

Transferred  from  Exhibit  C: 

Ariz.  4  ftAh  Ry.  (now  Western  Arizona  Ry.)$143.801  67 

Cane  Belt  RR 850 .000  00 

El  Paso  Ualon  Pa.ssenger  Depot   . 4 .800  00 


998,604  07 


Additional  Expenditures  during  the  Fiscal  Year 
ending  June  30  1906: 
Cane  Belt  RR.    - 

■  Eastern  01<Iahoma  Ry 

■  Fort  Worth  t'nlon  Pa.>isenger  Station.    

■  Gulf  Beaumont  &  CJreat  .Northern  Ry 

■  Gulf  Beaumont  &  Kansas  City  Ry 

'  •  Oakdale  Western  Ry  _ 

"'■  Oakland  *  Ea.it  Side  RR 

'    Santa  Fe  Parlttc  RR 

•  Southern  California  Ry.  Co.  Preferred  Stock. 
'  •  Union  Pa.sseneer  Depot  Co.  of  Galveston ... 
'  •  Western  Arizona  Ry 


$55,081  89 

245,202  58 

128  73 

6.452  81 

75,761   20 

8.114  80 

23.724  74 

1.100  00 

75.261  00 

.10.«51  95 

14.665  86 

536.345  56 


$454,651,359  SS 


Deduction} — 

Land  Sales  during  Fiscal  Year $366,760  00 

San  Frani-lsco  Terminal  Property 5.805  00 

Sundry  Adjustments 24.438  47 


397.003  47 
$454,254,356  08 


GENERAL  BALANCE  SHEET— EXHIBIT  B. 

EXPENDITURES  FOR  CONSTRUCTION  AND  EQUIPMfiNT  DURING 

FLSCAL   YEAR. 

Improvements. $7 ,407 ,633  97 

Con.structlon    (Extension) 24.270  03 

Equipment 8,994,478  26 

$16,428,382  26 

Deduction. 

Improvements  charged  to  Income 4.500,000  00 

$11,926,382  26 


GENERAL  BALANCE  SHEET— EXHIBIT  C. 

I.VVE.STME.N'TS— NEW  ACQUISITIONS  . 

Amount  June  .10  1905.  as  published  in  Annual  Report $16,587,282  63 

AddlllonHl  K.\pendltures  during  the  Fiscal  Year 
ending  June  30  1906: 

Arizona  4  California  Ry $526,853  72 

Barnwell  &  Searchlight  Ry 19.1)97  97 

Denver  Enid  &  Gulf  RR 2.005.828  93 

Eastern  Ry.  of  .New  Mexico ..3,760.214  26 

Fort  Bragg  &  Southea.stern  RR 343.085  60 

Fresno  County   Ry 76.666  92 

Grand  Canyon   Ry 4.030  00 

Ja.sper  &  Eastern  Ry 401t,2<)H  13 

PccoH  &  .Northern  Texas  Ry 90.940  32 

Phoenix  4   Eastern   RR. 165  396  47 

Santa  Fe  Land  Improvement  Co.: 

For  Caiiltal  Stock  of  the  Chanslor-Canficld 

Midway   Oil   Co .1 ,310.000  00 

For  Capital  Stock  of  the  Texas  Tic  4  Lum- 
ber PrcHcrvIng  Co   - 197,742  86 

For  Capital  Stk  of  the  Texas  4  Gulf  Ry.  Co.l  ,000,000  00 

Sun.set  RR 5 .537  79 

8.823.603  97 

$26,510,885  80 
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Brought  forward.- $26,510,885  60 

Deductions — 
TransfeiTcil  to  Exhibit  A.: 

Arlzona&Utah  Ry.(now  Western  Arlz.Ry.).-  $143,804  67 

Cane  »elt  RR 850,000  00 

Kl  I'aso  Union  PassoiKcr  Depot 4,800  000 

San  Francisco  &  Northwestern  Ry 51,943  88 

Credits  In  reduction  of  book  values: 

Santa  Fe  Land  Improvement  Co. ,  Capital  Stock 
of  Petroleum  Development  Co.  (application 
from  Fuel  Reserve  I'und) 253,521  19 

1,304,069  74 

$25,206,815  86 


GENERAL  BALANCE  SHEET— EXHIBIT  D. 

SECURITIES   I.\  TREASURY  JUNE   30   1906. 

Par  Estimated 

The  Atchison  Topeka  &  .Santa  Fe  Ry.  Co.:                Value.  Value. 

•General  Mortgage  4%   Bonds $2,165,536  26  $2,165,536  26 

Adjustment  Moriifage  Bonds 382,000  00  362,900  00 

Capital  Stock,  Hreferred 25,800  00  24,510  00 

Common 44,500  00  31,150  00 

California  South.  RR.  Co.  Inc.  6%  Bond  Scrip.               130  00  130  00 

Chic.  Kan.  &  West.  RR.  Co.  Inc.  6%  Bonds..              400  00  400  00 

County   Bonds 1,000  00  1,000  00 

(;alveston  Co.  Sea  Wall  &  Breakw.  4%  Bonds.         19,000  00  19,000  00 

Kan.  City  Belt  Ry.  Co.  Flr.st  .Mttre.  6%  Bonds.        25.000  00  25,000  00 

Standard  Office  Co.  Capital  Stock 207,400  00  207.400  00 

$2,870,766  26  $2,837,026  26 

•Includes  $536  26  fractions  due. 


THE  ATCHISON  TOPEKA  &  SANTA  FE  RAILWAY  COMPANY— SYSTEM. 

Comprising  The  Atchison  Topeka  &  Santa  Fe  Railway  Companj',  Rio  Grande  &  El  Pa.so  Railroad  Company,  Gulf  Colorado 
&  Santa  Fe  Railway  Company  and  The  Southern  Kansas  Railway  Company  of  Texas. 

GENERAL  BALANCE  SHEET  JUNE  30  1906. 


Balances 
June  30  1905. 


$448,632,530  06 


4,483,879  26 


$4,253,630  14 
171,814  47 
58,434  65 


$453,116,409  32 


16.587,282  63 


$469,703,691  95 


$7,277,861  95 


2,947,026  26 
3,317,306  84 

5,569,100  63 
43,889  89' 


412,670  73 


4.554,654  41 


9,580,084  35 


$33,702,595  06 


ASSETS. 


$2,584,426  26 
362,600  00 


$1,042,253  44 

350,067  41 

676,979  94 

2,485,353  62 


Railroads,  Franchises 
and  OtherProperty, 
including  Stocks, 
Bonds,  etc.,  (Ex- 
hibit A).. 


Expenditures  for  Con- 
struction &  Equip- 
ment during  Cur- 
rent Fiscal  Year 
(E.xhibit  B) : 
Improvements, 
less    §4,500,000 

written  off 

Extensions 

Equipment 


Total 


Investments,  New  Ac- 
quisitions (Exhib- 
it C) 


Balance   carried 
down 


Balance  from  Capital 
Account 


Securities     on     Hand 
(Exhibit  D): 
Co.'s  Securities  (es- 
timated value).. 
Other  Securities(es- 
timated  value) .  _ 

Other  Investments 


Material  and  Supplies 

Prepaid     Insurance 
Premium 


Guaranty  Trust  Co.  of 
New  York: 
Cash     Deposit     for 
Fuel      Reserve 
Fund  -.- 


Accounts  Receivable: 

Traffic  Balances 

Agents  &  Conduct's 
U.  S.  Government. 
Miscellaneous 


Cash  on  Hand  and  In 
Bank 


$2,907,633  97 

24.270  03 

8,994,478  26 


$2,584,626  26 
252,400  00 


Balances 
June  SO  1906. 


$454,254,356  08 


11,926,382  26 


$466,180,738  34 


25,206,815  86 


296.775  80 


$491,684,330  00 


$2,837,026  26 
5,394,788  15 

7,368,296  35 
88,855  25 


384,622  36 


$1,199,994  89 

551,827  59 

524,159  09 

3.543,827  78 


5,819,809  35 


17.321,750  08 


$39,215,147  80 


Balatuxs 
June  30  1905. 


$102,000,000  00 


LIABILITIES. 


114,199,530  00 


246,226,300  00 
7,277,861  95 


$469,703,691  95 


$491,840  84 

171,656  40 

144,477  65 

72,800  00 


412,670  73 


$148,799,500  00 
51.728.000  00 
21,203.000  00 

0.128.000  00 

1.500,000  00 

6,000,000  00 
10,108,250  00 

759,550  00 


771 ,899  51 

4,059,401  45 

7,788,356  50 

50,000  00 

19.739.491  98 


$33,702,595  06 


Capital  Stock: 

Common 

Preferred   

Less  amount 
in    Special 
Trust: 
For    acquisi- 
tion     of 
Auxiliary 

Lines 

For  Improve- 
ments.Ex- 
tensions, 
etc 


$316,663  38 
96,007  35 


Funded  Debt: 

Gen.  M.  4% 
Bonds 

-4djustment  M. 
Bonds 

Serial  Deben- 
ture 4%  Bds 

Eastern  Oka. 
Div.  1st  M. 
4%  Bonds-. 

Chic.  &  St.  L. 
Ry.  Co.  1st 
M.  6%  Ends 

The  San  Fran. 
ifcSan  Joaq. 
Val.  Ry.  Co. 
1st  M.  0% 
Bonds 

Convertible  4% 
Bonds,  1st 
issue   

.\mount  paid 
up  on  2d  is- 
sue of  Con- 
vertible 4% 
Bonds 

Miscel.  Bonds. 

Balance  carried, 
down 


$131,486,000  00 


10,800,000  00 


6,486,470  00 


17,286,470  00 


$148,799,500  00 
51,728,000  00 
19,081.000  00 

6,128.000  00 

1 ,500.000  00 

6.000.000  00 
32.420.000  00 


9.068,7.10  00 
759,550  00 


Balances 
June  30  1906. 


$102,000,000  00 


114,199.530  00 


Balance  from  Cap 
ital  Account 


Rolling  Stock  Re- 
placem't  Fund 

Rail    Renewal 
Fund 


Tie  Renewal  Fu'd 

Bridge     Renewal 
Fund  - 


Fuel  Res've  Fund 

The-A.tch.  Top. 

&S.F.Ry.Co 

Cherokee&PJtt 

C.&M.Co... 


Dividends  onPre- 
&  Com.  Stock: 
No.  16  on  Pref. 
Stock,  paya- 
ble August  1 

1906    

Unclaimed  Div 
idends 


$3,622,405  00 
436,996  45 


Accrued       Taxes 
not  yet  due 


Interest  on  Fund- 
ed Debt: 
Accrue^,      not 
due   

Coupons       not 
presented 


Acc'nts  Pay'ble: 
$2,560,122  02      Pav  Rolls. 
2,761,491  11 
898,850  64 
1,567,892  73 


5282,126  96 
102,495  40 


$2,854,345  00 
17,222  25 


$3,596.015  00 
307,443  47 


Audit,  ^■ouch's 
Traffic  Bal'ces 
Miscellaneous  . 


Prior  Accounts  in 
Liquidation 


Profit  and  Loss: 
Surplus 


$2,662,823  21 
3.286,228  05 
1.171,852X7 
2,178.931  73 


275,484,800  00 


$491,684,330  00 


S296.775  80 

24,358  04 

994,746  47 
408,317  53 

145.898  69 


384,622  36 


2,871,567  25 
850,084  34 


3,903,458  47 

9,299,835  86 

50,000  00 

19,985,482  99 


$39,215,147  80 


We  have  examined  the  books  and  accounts  of  The  .\tchison  Topeka  &  Santa  Fe  Railway  and  System  lines  and  certify  that  the  aoove  Balance  Sheet  and  relative 
Income  and  Profit  and  Loss  Accounts  are  properly  drawn  up  therefrom,  and  show  the  correct  income  of  the  Company's  system  for  the  year  and  the  true  financial  condition 
at  the  close  of  the  year.  We  have  been  provided  with  satisfactory  certificates  from  the  Trustees  as  to  the  securities  pledged  under  the  different  mortgages,  and  we  have 
also  verified  tlie  cash  items. 

NEW  YORK.  September  5  1906.  PRICE,  WATERHOUSE  &  CO.,  Auditors 
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COMMERCIAL   EPITOME. 

I'riilaij  Xight.  October  o.  190G. 
Trade  oontinue.s  in  t'Xtollont  ooiulition.  prices  aro  very 
genertilly  sustained  and  the  outlook  is  regarded  as  satisfac- 
tory. There  is  little  speculation  in  products  aside  from  that 
in  cotton,  which  has  been  active,  f^peculation  in  real  estate 
appears  to  have  been  somewhat  overdone.  Cotton  has  suf- 
fered from  rains  and  hurricanes. 


stocks  of  Merchandtsf. 


Lard      tierces 

Cocoa.      bapTs 

CoHee.   Brazil bags 

Coffee.  Java mats 

Coffee,  other bans 

Suirar    hojrsheails 

Suear .  -  - bags,    &c. 

Hides  - No. 

Cotton  bales 

Rosin    ... barrels 

Spirits   turpentine barrels 

Tar -- barrels 

Saltpetre    bairs 

.Manila  hemp bales 

Sisal  hemp ..bales 

Flotir barrels  and   sacks 


Oct.  1 
1006. 

3,263 

3,754 

,705,073 

105.000 

350 ,786 

None 

455.864 

7.500 

00.435 

43.025 

644 

1  .204 

1.856 

21.166 

2.701 

58.000 


Sept.  1 
1006. 

5.1411 

7 .500 

2,606.823i3 

110,0001 

361,780 

1.500i 


608,651) 
6 .000 

S7.101 

25,802 
1,752 
1.153 
3,325 

25.603 
1 .5 1  5 

78,600 


Oct.  1 

1005. 

3,078 

16,500 

,3-10,010 

100,630 

332.307 

•None 

,37<>,2!t6 

3,800 

11)2.420 

24.112 

1  .350 

1  ,1)02 

45 

30.000 

1,115 

101.000 


L.\RD  has  been  (juiet  but  linn,  owing  to  light  offerings 
and  an  advance  in  the  future  market  at  the  West;  City  S.75c., 
Western  9.1.)@9.2()c.  Refined  lard  has  been  quiet  with 
Continent  lower  and  other  grades  steady;  refined  Continent 


Sat. 

Mon. 

Tues. 

Wed. 

October  delivery 

.-8.82.4 

8.82  15 

8.87  H 

8.02  H 

December  delivery.. 

7.95 

7.97  H 

8.05 

January  delivery 

-.7.85 

7.87  H 

7.85 

7.00 

9.45c.,  South  America  10.25c.,  Brazil  in  kegs  11.25c.  The 
speculation  in  lard  futures  at  the  West  has  been  active  at 
a  moderate  advance  in  prices,  due  to  a  firm  market  for  hogs 
and  buying  by  packers  and  commission  houses. 

DAILY  CLOSING   PRICES  OF   L.ARD   FUTURES  AT  CHICAGO. 

riturs.  Fri. 

8.92H  8.05 
8.02  1^  8.05 
7.02  7.05 

PORK  on  the  spot  has  been  quiet  at  unchanged  quota- 
tions; mess  S18  25@S1S  75,  clear  $16  50@$18  50.  family 
$l8  50(gS19.  Cut  meats  have  been  quiet  with  narrow 
changes  in  prices;  pickled  .shoulders  are  quoted  at  8@,8J4t'-, 
pickled  hams  12c..  pickled  bellies,  14@10  lbs..  10i^@12c. 
Beef  has  been  quiet  and  steadv;  mess  $8@$8  50 ,  packet  S10@ 
$10  50,  family  Sll  .50@S12,  "extra  India  mess  $15  50@$16. 
Tallow  has  been  fairly  active  and  strong  with  light  offerings; 
City  5?^c.  Stearines  have  been  cjuict  and  firm;  oleo  93/^c., 
lard  lOi^C-  Butter  has  advanced  with  an  active  demand; 
Western  extras  26@26i4c.  Cheese  has  been  firm  with  a  fair 
demand:  State  factory  13}4c.  Eggs  have  been  quiet  but 
firmer:  Western  firsts  2o@2o}4c. 

OIL. — Cottonseed  has  been  active  and  irregular  but  in 
the  main  firmer;  prime  summer  yellow  is  quoted  at  40  J/^  c, 
prime  winter  yellow  40@.  42c.  Linseed  has  been  quiet  and 
steady:  City,  raw,  American  .seed.  38@39c.;  boiled  .'39@40c.; 
Calcutta  seed,  raw,  68c.  Lard  has  been  dull  but  firm,  owing 
to  the  firmness  of  the  raw  material:  prime  68@70c.  Olive 
has  been  quiet  and  firm:  yellow  56^  60c.,  green  58@60c. 
Cocoanut  has  been  firmer  and  in  good  request,  though  sales 
have  been  small,  owing  to  the  light  supplies;  Ceylon  8}4c., 
Cochin  9c.  Peanut  has  been  quiet  and  steady;  white  55@ 
65c.  Cod  has  been  quiet  and  steady;  domestic  35@36c., 
Newfoundland  38@40c. 

COFFEE  on  the  spot  has  been  quiet  and  steady;  Rio  No. 
7.  8^(a,8i^2C-;  Santos  No.  4.  S>^c.  West  India  growths 
have  been  fairly  active  and  firm;  fair  to  good  Cucuta  9@,9?^c. 
The  market  for  contracts  has  ruled  quiet  with  comparatively 
narrow  changes  in  prices.  Early  in  the  week  the  market 
.ragged,  owing  to  long  liquidation,  large  receipts  at  Rio  and 
Santos,  unfavorable  European  advices  and  selling  for  a  de- 
cline.    Of  late,  however,  the  market  has  rallied. 

The  closing  prices  were  as  follows: 

October 6.40c.  I  February 6.65c.  (June 6.90c. 

November 6.45c.   March 6.70c. iJuly      ._ 6.95c. 

December 6.55c.   April 6.75c.  1  August-    7.00c. 

January 6.60c.iMay. 6.85c.  |  September 7.05c. 

SUG.\R. — Raw  has  been  dull  and  easier;  centrifugal,  96- 
degrees  test.  4c.;  muscovado,  89-degrees  test,  3  7-16c.;  mo- 
la.s.ses.  89-degrees  test.  3  3-16c.  Refined  has  been  quiet  and 
ea.sier;  granulated  4.60(a  4.90c.  Teas  have  been  steady  with 
a  good  demand .     Spices  have  been  quiet  and  firm . 

TOB.\CCO. — Activit}'  and  strength  continue  to  be  the 
features  of  the  market  for  domestic  leaf.  All  grades  are  in 
good  demand  at  advancing  quotations.  The  crop  has  been 
gathered  and  stored  in  good  condition  as  a  result  of  favorable 
weather.  The  improvement  in  Cuban  afifairs  has  given  rise 
to  hopes  that  a  fair-sized  crop  of  Havana  will  be  grown. 

PP.TROLEUM  has  been  firm  with  a  good  demand;  refined, 
barrels.  7.. 50c.;  bulk  4.40c.,  ca.ses  10c.  Naphtha  has  been 
active  and  firm;  73  to  70  degrees  18c.  in  100-gallon  drums. 
Oa-soline  has  been  active  and  firm;  89  degrees  21c.  in  100-gal- 
lon drums.  Spirits  of  turpentine  has  advanced  to  683^2^- 
Rosin  has  been  firmer  at  S4  25  for  common  to  good  strained. 

COPPER  has  advanced  with  active  buying:  lake  2()%(fi 
203^c.,  electrolytic  2l)%(a2()]Ac.  Lead  has  been  fairly  active 
and  firm  at  6c.  Spelter  has  been  quiet  and  steady  at  6. 20c. 
Tin  has  been  in  fair  demand  and  stronger  on  higher  Lf)ndon 
advices:  Straits  42>/^c.  Iron  has  advanced  on  active  buy- 
ing; No.  1  Northern  $21(5, $22;  No.  2  .Southern  $19  bOCa  $21 . 


COTTON. 

Friday  My  Id,  October  5.  1906. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-nimht  is  given  bellow.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
312.437  bales,  against  275,149  bahss  la.st  week  and  186,845 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  190t)  987,013  bales,  against  1,268,549 
bales  for  the  same  period  of  1905,  showing  a  decrease 
since  Sept.  1  1906  of  281,536  bales. 


Receipts  at — 

Sat. 

Mon. 

rues. 

Wed. 

rhuTS. 

Fri. 

Total. 

Galveston 

Port    .\rthur 

Corpus  Chrtstl.&c 

New  Orleans 

.Mobile. 

Pensacola 

.lacUsonvUle,  &C- 

Savannah  

Hrunswiek 

Charleston 

Geor^retown 

Wilmington 

Norfolk 

.N'port  News.  &c. 

.New  York 

Boston 

naltlmore 

Philadelphia    ... 

15.990 

"3 
9,127 

"32 

12.187 

3.987 

716 

2".625 

1.323 

325 

21,238 
6,7  is 

7".728 

2.823 

■5 .009 
2.510 

36.020 

14'.73i 
2,130 

17".7i2 

"744 

3,030 
3.737 

16.561 

7.061 
1.226 

7.8.36 

"8.36 

53 

4  ,403 

1,957 

17.191 

6.907 
807 

50 
9.432 

"070 

2.575 
2,770 

""16 

"so 

23,818 

2.276 

8.344 

930 

1 0.280 
2,078 
1.140 

7,457 

2,400 
103 

368 



130,827 

2,470 

52,888 
5.083 

'82 

05 , 1 84 

6,065 

7,220 

53 

27,070 

14,706 

428 

"ie 

368 
50 

Totals  this  week. 

46.315 

47.016 

70.013 

40,023 

40.777 

59,293 

312,4,37 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  j'^ear: 


Receipts  to 
Oct.  5. 

1006. 

1005. 

Stock. 

This. 

week. 

Since  Sep 
1  1006. 

This 
week. 

Since  Sep 
1  1905. 

1906. 

1905. 

Galveston .  . 

Port  Arthur. 

Corpus  Chrlstl,&c 

New    Orleans 

Mobile   .    

130.827 

2.270 

52,888 

5,003 



82 

65.184 

6.065 

7,229 

53 

27.079 

14.706 

428 

""16 

368 

50 

454.493 

'  4,6.37 

149,670 

24,323 

3,149 

114 

224,746 

8,117 

28,654 

53 

.54,213 

33 ,285 

796 

39 

1 ,032 

292 

127,374 

1,616 
22,124 
14,385 
15,248 
733 
81,240 

2,486 
12,740 

2'5'.926 

42,642 

198 

"162 

294 

50 

461.254 

"3.271 

73.555 

44.722 

15,248 

1,424 

370,834 

17,556 

65,921 

1 

90,036 

117,173 

791 

431 

4,803 

925 

514 

157,349 

91,177 
17,654 

'8'4',62i 
3,082 
0,427 

'26,616 
14,901 

8'7',652 
2,040 
1.549 
5.717 

160.129 

"9'3'.792 
32,583 

Pensacola.  . 

Jackson\llle,   &C- 

Savannah 

Brunswick 

Charleston 

Georgretown     

Wilmington    . 

Norfolk 

Newport  N.,   &c. 

New    York 

Boston  . 

r4'4',.3i4 

7,048 

34,981 

3'4',84.3 
53,099 

209,118 
3,437 

Baltimore 

Philadelphia 

3,176 

2,824 

Total 

312.437 

987,013 

346,561 

1,268,459 

405.584 

779,344 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galveston,  &c. 

133,306 

128,390 

138,450 

105,168 

92,068 

92.021 

New  Orleans. 

52.888 

22.124 

68,831 

51,109 

68.925 

03.403 

Mobile 

5,093 

14. .385 

12,693 

9,544 

9,861 

7,008 

Savannah  

65,184 

81,240 

88,291 

69,880 

55,059 

60.278 

Charleston, &c 

7,282 

12.749 

21,090 

14,413 

10,205 

14,376 

Wllmlng'n,&c 

27,079 

25.920 

26,534 

25,375 

28,502 

20,583 

Norfolk 

14,706 

42.642 

30,730 

26,2.59 

10,661 

12.070 

N'port  N.,  &c. 

428 

198 

93 

143 

463 

212 

All  others 

6,581 

18,913 

6,000 

5.520 

11,366 

0.870 

Total  this  wk. 

312,437 
087,013 

346,561 

401,721 

307.501 

206,200 

280.001 

Since  Sept.  1. 

1,268,459 

472,412 

953.352 

1,327,145 

868,426 

The  exports  for  the  week  ending^  this  evening  reach  a 
total  of  223,142  bales,  of  which  77,. 533  were  toGreat  Britain, 
56,461  to  France  and  89,148  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Week  ending  Oct.    5 

1906. 

From  Sept.  1   1900  to  Oct. 

5  1906. 

Exported  to — 

Exported  to — 

Exports 
Irom — 

Great                Conti- 

Great 

1 

Conti- 

Britain.Fr'itce, nent. 

Total. 

Britain. 

France.] 

nent. 

Total. 

Galveston 

Port  .Arthur... 
Corp.ChrLstl.&c 

31.893.34.870 

41,058 

107,821 

119,895 

60.684 

126.564 

-  297,143 

-----          

"3 

3 

.New  Orleans.. 

3,500115,000 

12,383 

30,883 

17.272 

17,867 

28.818 

63.967 

Mobile 



3.847 

1.046 

4.893 

Pensacola 

3.040 

300 

50C 

3,849 

Fcmandlna    . . 





Savannah  .... 

'7.617   6.146 

10,003 

23,766 

'7.617 

6.146 

52.806 

66,569 

Brunswick 

5.125     

5,125 

5,125 

1 

5,125 

Charleston 



Wilmington... 

4.884 

16,580 

21,464 

10.344 

23.90C 

34,244 

.\orfolk 

68 

1 

68 

Newport  News 



i 

.Vcw  York 

15.455 

445 

'5.084 

20.984 

30.562 

2.880' 

37.74(1 

71.182 

Brwton    

6.850 

• 

196 

7,046 

13,251 

275 

13.526 

Baltimore 

1.285     

2.050 

3,335 

3.0.SI 

8,033 

11.117 

Philadelphia  .. 

924 



024 

1 ,806 

1.806 

Port  land.. Me.. 



San  Irunchco. 

744 

744 

6.32( 

6.328 

.Seattle    



1.060 

1,050 

1,42( 

1.420 

Tacoma 

10£ 

102 

Portland,  Ore. 

_ .    ... 

Pembina 

Detroit 



^ 

-- 



Total 

77.5.33 

.56,461    80,148 

223.142 

215.92<' 

II 

680.341 

Total  1905 

81.034  20.005,  06.087 

197.126 

260.5Oh 

t'o.^i'J^i 

3o(;.030 

680.957 

In  addition  to  above  exports,  our  telegram."?  to-nipht  also 
give  us  the  following  amounts  of  cotton  on  shipbr)ard,  not 
cleared,  at  the  ports  named.  We  add  similar  figurr«  for 
New  York. 
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On  Shipboard,  Not  Cleared  for — 

Oct.  5  at— 

Oreat 
Britain. 

France. 

9  ,000 
8,773 

'500 

Ger- 
many. 

Other 
Foreign 

Coaxl- 
Wisr. 

Total. 

Leaving 
stock. 

New  Orleans. n 

Galveston 

Savannah   .... 

Charleston 

Mobile 

Norfolk  

New    York. .    . 
Other  ports. .. 

10,000 

5.'),7!)(l 

3 ,800 

3  6  00 
5 ,000 

6 ,000 

6.39(1 

IT)  ,000 

V,666 

7,000 

5 .000 
8,K4  6 
4  .000 

5,606 
2,000 

1  ,000 
3,4  61 
3,200 

2  ,000 

250 
11,500 

31,000 
83,27."> 
2'i,000 

2,000 

250 

1 1  ,.")00 

9,500 
14,000 

60.177 
74.074 
58,621 

7.427 
17.404 

3.491 
77,552 
19,313 

Total  1906   . 
Total  1905... 
Total  1904.. 

77,596 
54,945 
67,916 

18.273 
25.787 
30,550 

35,399 
70,509 
49,341 

24,846 
20 ,320 
25,188 

21,411 
44,402 
24,898 

177,525 
215,963 
197,805 

318,059 
563,381 
268,779 

a  Estimated;  returns  not  received. 

The  speculation  in  cotton  for  future  delivery  has  been  the 
largest  for  a  long  period  at  rapidly  rising  prices.  This  was 
due  to  reports  of  damage  by  the  recent  tropical  storm,  more 
particularly  in  Mississippi,  Alabama,  Louisiana,  Arkansas 
and  Tennessee,  and  some  of  the  reports  from  the  Atlantic 
States  have  not  been  favorable.  The  wires  worked  poorly 
for  a  time  and  uncertainty  as  to  what  had  actually  happened 
added  not  a  little  to  the  uneasiness  of  shorts,  and  there  has 
been  a  very  active  demand  to  cover  commitments  on  both 
sides  of  the  water.  Prices  everywhere  have  advanced 
sharply,  the  rise  in  New  York  being,  roughly  speaking,  two 
cents  a  pound  within  a  short  time.  Spot  markets  have 
been  very  active  and  have  also  risen  markedly.  The  South- 
ern offerings  of  the  actual  cotton  at  home  and  abroad  have 
been  small,  the  spot  sales  at  Liverpool  have  increased,  the 
movement  of  the  crop  has  been  comparatively  moderate, 
and  persistent  rumors  have  been  in  circulation  of  serious 
damage  to  the  crop.  This  is  said  to  have  taken  the  shape 
not  only  of  a  considerable  loss  of  actual  cotton,  but  of  the 
lowering  of  the  grade  of  still  more.  The  buying  of  futures 
has  been  not  only  to  cover  shorts ,  but  also  for  operators  who 
believe  in  higher  prices.  The  trading  has  greatly  increased 
not  only  here  and  in  New  Orleans  but  also  in  Liverpool, 
where  Continental  people  are  said  to  have  been  large  buyers. 
The  tropical  storm  which  occurred  on  the  27th  and  28th  of 
September  did  damage  on  the  Gulf  Coast  and  also  extended 
well  up  the  Mississippi  Valley.  It  has  been  difficult  to  get 
definite  and  reliable  news  in  regard  to  the  damage.  Rumors 
of  all  sorts,  ho-wever,  have  filled  the  air,  and  these  have 
fanned  the  flame  of  speculation  to  something  like  its  old-time 
proportions.  Spinners  have  been  buying  heavily  and  the 
outside  public  has  also  re-entered  the  market  to  some 
extent,  more  particularly  at  the  South.  The  sensational 
weather  news  caught  the  market  short  both  at  home  and 
abroad.  To  all  appearances,  at  least,  it  had  been  indeed 
heavily  oversold,  the  very  general  impression  having  been 
that  it  was  a  very  large  crop.  And  there  are  not  wanting 
those  who  adhere  to  this  opinion  despite  the  furore  in  the 
market.  But  bull  speculation  has  undoubtedly  been  the 
most  popular.  To-day  there  was  another  sharp  advance, 
owing  to  heavy  rains  in  Texas  and  the  Mississippi  Valley 
and  killing  frost  as  far  south  as  Nebraska,  which,  it  was 
feared,  might  extend  into  the  cotton  belt.  A  tornado  was 
also  reported  at  New  Orleans.  Frost  was  predicted  for 
O  klahoma  and  Indian  Territory.  The  Liverpool  market 
was  unexpectedly  strong  and  a  flood  of  buying  orders  came 
from  all  quarters.  The  comparatively  small  estimated 
receipts  for  Houston  and  New  Orleans  to-morrow  also  had 
some  effect.  New  Orleans  and  the  South  generally  bought 
heavily.  Spot  interests  have  been  buying  of  late.  The 
October  option  has  been  especially  firm,  owing  to  an  im- 
pression that  the  stock  here  is  now  controlled  by  Liverpool 
interests  and  may  be  shipped.  The  strength  of  October  and 
November  in  Liverpool  has  also  attracted  a  good  deal  of 
attention.  Prices  are  largely  influenced  by  the  weather 
reports  from  day  to  day  and  also  by  the  foreign  advices. 
To-day  the  weather  in  the  Atlantic  section  was  much  better 
but  elsewhere  the  conditions  were  regarded  as  threatening. 

Spot  cotton  has  advanced  95  points,  middling  tiplands 
closing  at  11.10c.     The  business- has  been  small. 


UPL.4NDS. 

Good  Ordinary 

Low  Middling ... 

Middlinff 

Good   Middling 

Middling  Fair 

GULF. 

Good  Ordlnarj' 

Low  Middling 

Middling 

Good   Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged... 
Good  Middling  Tinged. . . 


Sat. 

Mon. 

Tues. 

WVed. 

Thurs. 

8.90 

9.25 

9.55 

9.55 

9.65 

9.52 

9.87 

10.17 

10.17 

10.27 

9.90 

10.25 

10.55 

10.55 

10.65 

10.34 

10.69 

10.99 

10.99 

11.09 

10.86 

11.21 

11.51 

11.51 

11.61 

9.15 

9.50 

9.80 

9.80 

9.90 

9.77 

10.12 

10.42 

10.42 

10.52 

10.15 

10.50 

10.80 

10.80 

10.90 

10.59 

10.94 

11.24 

11.24 

11.34 

11.11 

11.46 

11.76  ■ 

11.76 

11.86 

8.40 

8.75 

9.05 

9.05 

9,15 

9.40 

9.75 

10.05 

10.05 

10.15 

9.56 

9.91 

10.21 

10.21 

10.31 

9.90 

10.25 

10.55 

10.55 

10.65 

Frl. 

10.10 
10.72 
11.10 
11.54 
12.06 


10.35 
10.97 
1 1 .35 
11.79 
12.31 


9.60 
10.60 
10.76 
11.10 


The   quotations   for   middling   upland    at   New    York   on 
Oct.   5  for  each  of  the  past  32  years  have  been  as  follows: 


1906- 
1905- 
1904- 
1903- 
1902- 
1901- 
1900- 
1899- 


.11.10 
-10.40 

..10.60 

.-  9.65 
-  8.94 

.-   S'4 

.-lOM 

.-  7  5-16 


1898-C. 
1897... 
1896--- 
1895--- 
1894--- 
1893... 
1892. 


5  7-16 

8  3-16 
9H 

6  5-16 
8  3-16 
7 


11890. 

1889. 
II888. 
I  1887. 

1886. 
11885. 

1884. 


C.-IO?.^ 

---10  34 

-.-10  5-16 
---  9  7-16 
---  97-16 
---10  1-16 
-10  H 


I1882-C--11K 


1891 811-16  11883 lOH 


1881. 
I 1880-. 
I1879-. 
I1878-. 
!l877-. 
I1876-. 
J1875-. 


.11  13 

.IIH 

.105^ 

-10}4 

-11  H 

-lOK 

-13J^ 
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FUTURES. — High,  low  and  clo.sing  prices  at  New  York: 
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THE  VISIBLE  SX'PPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 


October  5 — 
Stock  at  Liverpool  -. 

Stock  at  London 

Stock  at  Manchester  . 


-  bales - 


1906. 

234.000 

14,000 

25,000 


Total  Great  Britain  stock 273.000 

Stock  at  Hamliurg 22 ,000 

Stock  at  Bremen 45 ,000 

Stock  at  Antwerp 


Stock  at  Havre. 
Stock  at  Marseilles - 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


38.000 
4,000 
4.000 

16.000 
6,000 


1905. 

660,000 

28.000 

40,000 

728,000 

17,000 

140,000 

"  62",666 

3.000 

9 .000 

14,000 

3,000 


1904.  1903. 

139,000  127,000 

17,000  22,000 

9.000  12.784 


165.000 
33,000 
71,000 

4,000 
30,000 

3,000 

8,000 
12,000 

9,000 


161,784 

33,000 

55,000 

4.000 

24.000 

3.000 

9.000 

6.000 

9,000 


Total  Continental  stocks 135.000       248,000       170.000       143.000 


976.000 

76,000 

416,000 

30,000 

44,000 

454,000 

779.344 

300.261 

13,049 


335.000 

8,000 

694.000 

47.000 

61.000 

240.000 

466,584 

265,160 

46.722 


Total  European  stocks 408,000 

India  cotton  alloat  for  Europe 56,000 

.4mer.  cotton  afloat  for  Europe..  422,458 

Egvpt,  Brazil,  &e.,  allt.  for  Europe  27.000 

Stock  in  Alexandria.  Egypt 47,000 

Stock  in  Bombay.  India 473.000 

Stock  in  U.  S.  ports 495.584 

Stock  in  U.  S.  interior  towns 196.718 

U.  S.  exports  to-day 14,620 

Total  visible  supply 2.140.380  3.088,654  2.163,466 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool   stock bales.  160,000       595,000         90,000 

Manchester  stock 22,000         37,000           5.000 

Continental  stoclcs 76,000       210,000         83,000 

American  afloat  for  Europe 422,458       416,000       694.000 

U.  S.  port  stocks 495,584       779.344       466.584 

U.  S.  interior  stocks 196.718       300.261       265.160 

U.  S.  exports  to-day 14.620         13,049         46,722 


304,784 

36.000 

382.000 

24.000 

36.000 

242.000 

447.902 

135.891 

24.725 

1.633.302 
follows: 

53.000 

1 1 .784 

70.000 

382  ,000 

447.902 

135,891 

24,725 


Total  .'imerican 

Ea.ft  Indian.  Brazil,  &c. — 

Liverpool  stock 74.000 

14.000 

3,000 

59,000 

56,000 


1,387,380   2,350,654   1,650.466   1,125,302 


London  stock 

Manchester  stock 

Continental  stocks 

India  afloat  for  Europe. 

Egvpt,  Brazil,  &c..  afloat 27,000 


Stock  in  .Alexandria,  Egypt 


47  ,000 


Stock  in  Bombay,  India 473,000 


65,000 
28.000 
3.000 
38,000 
76,000 
30,000 
44.000 
454.000 


49,000 
17,000 

4.000 
87 ,000 

8,000 

47,000 

61,000 

240,000 


74,000 
22.000 
1  .000 
73.000 
36.000 
24.000 
36.000 
242,000 


Total  East  India,  &c 753,000 

Total  -American 1,387.380 


738.000       513.000       508,000 
,350,654   1,650.466   1.125.302 


Total  visible  supply 2.140.380  3,088,654  2,163,466 

■                                    "         "  5.41d.  5.62d. 

11.10c.  10.20c.  10.45c. 

lOHd.  8Hd.  8  l-16d. 

S.40d.  9.15d.  lid. 

5  7-16d.  5%(i.  5  13-16d. 

5%<i.  oHd.  5  5-16d. 


Middling  Upland.  Liverpool 6.14d 

Middling  Upland.  New  York " 

Egypt,  Good  Brown.  Liverpool.. 
Peruvian,  Rough  Good,  Liverpool 

Broach,  Fine.  Liverpool 

Tinneveily.  Good,  Liverpool 


1,633.302 

5.80d. 

9.60e. 

8  9-1 6d. 

9d 

5  7-16d. 

5  l-16d. 


Continental  imports  past  week  have  been  36,000  bales. 

The  above  figures  for  1906  show  an  increase  over  last  week 
of  169,634  bales,  a  loss  of  948.274  bales  from  1905,  a  de- 
crease of  23,086  bales  from  1904  and  a  gain  of  507,078 
over   1903. 


Oct.  (»  ll'OC).  I 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  .^inee  Sept.  1,  the  .shipments 
for  the  week  and  the  stocks  to-nij?lit,  and  the  same  items  for 
tlie  corresponding  period  for  the  previous  year — is  set  out 
in  detail  beh)W. 


X    X 

•    «-• 


-MS  X 

V-  X  :« 

-    < 


•   X  3 

3«3r 


O  P 

o  c: 

a 


r-      .=■■  ■  r        •  £■ 


«  o 

3  C 

:«  3- 

an. 


022 


c 


ft 

2.P 
■3" 


3 
O 
*     I 

St; 


o 

.  -n 


3- 


'^      s. 


a 


M  I         - 


Ci-'OtNao^aoa-Jd*  —  c  —  owcoo»o»  —  —  ocscD  —  ostoCJ^tJCi® 


■a 


-Hi 


r^  cj  M  C3 


•s)      i^rj^^3»tJ^co>^tocacj 


o  J        it      CJ      *-      cs 

—       »£;»C<Vltsa"oa  — i-tOt^Oc  Vat  iJ  C*  3c  ri 

<X  \   s^or\903DCCawt;cc-i-   — ' —  — 


fr:   -^  -^K  r  »   -^i  >.".»■"*   ,        r,-i  K«  f~>  ^T  CiB     T* 


-        -        OODC^W-NicaOi^C  —  OCJCnCJO-g  —  O  3Ci,-t  C  CD  Isi  3e  Q  ■     Ji  h-  -j 


to 


Oto»— »CtC.£kikt-Jia'— rc-4       ^iJCSCJfi<3in—»J:». 


»   I    CCaON30&3CJOCCrt:00BC;i3etctC^OtO>->:<dC9£.3&9tC^<9-vli->Mt0^tN3 


0-=>  =  -    ^ 


=  i 
s  ; 

=  1 


totiDcuCsO^^-^  —  ca^:i^^c^;^ci-li;^ciJ- 


&3 

tj  t  J  u  —  t\j  —         i!  ii  -'     2 

:i;lc  —  »      r:l:iT^  —  C5  —  i»  —  i»c:Oi   S 


MC  —  c.iCi^J^w''^.:^^^ 


•.J  —   -T   -->  to  O  tN3   w^  i*    ^ 


c 4  :c  c:  ^  C  c 


: 'o  — '-J  o  Vj  be  15  ■*. '.u '.-. — 
:  ^  3c  —  ?2  cs  ro  -"•  -'  X-  c  c 


o^>- 

j_  i.  —  I   ?^;/i  V 


S3  Co 
ra4  =• 


Si    ^^ 

O  t    —30 


»  —  O      csiaisrssicrj*-*,:*.*      ^ooi- 


;o*^i:C-"»— '3=OCJ 


1,5.  3603CO  —  Moe  —  CS3C0C  —  iJi>:— .cOi-TisC      i^  —  ■gi;liJ.t^J::;Xw::;oo 

CS  I    CCX-^CSMS^M  —  —  :oA.Cs3cOOO  —  33ICi:rj30tN3Cs^tc-Kli3C:CO 
—  1  ~  3  —  cs  ia  t^TCS  V-Jrc3  —  :c-*l«T3cc:o:-53o:,TiavO«-»:£'^13o3c-»JOc*.o 


The  above  totals  show  that  the  interior  stocks  have  in' 
creased  during  the  week  22,857  bales,  and  are  to-night' 
103,543  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  34,433  bales  less  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
(SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1906 1905 

4*rt.  3 —  Since  Since 

Shipped —                                                  Week.  Sept.  1.  Week.  Sept.  1. 

via  St.  Louis      ...V 4,545  14,583  2,511  10, .^77 

Via'-    '— 718  1,641  2,425  4.359 

via                        ad 49  496  .       _  134 

Via   .                   •• 1,042  3,960  1.162  4,414 

via  Ciuc!!!ii<itl 229  1,015  580  2,516 

Via  Other  routes.  Ac 2,973  8,463  2.183  7,855 

T  overland  .    9,550         30,158  8,801  35,555 

•on.  <Jcc...        434  1,303  446  0,073 

- 2.002  2,188  90  241 

-    ..     -a 972  3,915  2,501  4.179 

Total  to  be  deducted 3,408  7,406  3,1.?7         11  .(i93 

Leaving  total  net  overland. a 6,148         22,692  5,734         24.402 

a  IncludlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  6,148  bales,  against  5,734  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  1 ,770  bales. 

1006 1903 

In  SiglU  and  Splnncri'  Since  Since 

Takings.  Week.         Sept.  1.       Week.  Sept.  1. 

Recelp«at  portJi  toOct.  5 312,437  987,013      345,561       l,208,4.'jl» 

Net  overland  to  Oct.  3 6,148  22,692  5,734  24,402 

Southern  consumption  to  Oct.  5..   47,000         235,000       46,000         237,000 

Total  marketed 305,385     1,244.705     308.295      1.529,921 

Interior  stocks  In  ezccM 22,837         100,442       49,800         105.084 

Came  Into. "lifht  during  week... 388,442  448.095      -. 

Total  In  .iilK hi  Oct.  5 1,345,147        1,«05.005 

North,  spinners' taking  to  Oct.  3.  38.045         120.002       30,437         157,138 
Movement  into  sight  in  previous  years: 

Week.  Balen.  Since  Sept.  \ —  Bnlm. 

1004— Oct.      8 519.326    1904— Oct.       8 1.893.107 

1003 — Oct.      0 383.868    1003— Oct.      0.. 1.2K0.77O 

1»02— Oct.  10 404.7.13  1002— Oct.  10 1.803.173 

WOl— Oct.  11 300.201  i  1001  — Oct.  11 1,317.528 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
M.\RKE'PS. — Helow  are  the  closing  (juotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  Ending 
Oct.  5. 

Closing  Quotations  for  Middling  Cotton  on 

— 

Sal'day. 

Monday. 

Tuesday. 

Wed'dav. 

Tliursd'u. 

Friday. 

Halve.ston 

\cw  Orlean.s 

Mobile 

.SjivHiinah 

Charleston 

\\  llnilnirton 

Norfolk 

Ho.stoii    

ItHltlmore 

Philadelphia  ... 

AuKUsta 

.Mi-mphls 

St.    LouLs 

Houston 

Little  Rock    ,    . 

0  0-16 
OH 

"oM 

o« 

0  3-16 
0', 
0.70 
OH 
10.15 
0  9-16 
0  9-16 
OH 
0  7-16 

OH 
0  U-16 

'oh 

OH 

OH 

9  15-16 

9.90 

9  '4 

10.50 
9  15-16 
10  1-16 

OH 
OH 

9,^ 

10>i 
10  M 

OH 

OH 
OH 

10  Ji 
10.25 

10  !4' 

10.80 
9  15-16 

10»8 

10  W 

WH 

OH 

10  H 
10  H 
10 

10  3-16 
10 
10 

10  7-16 
10.55 
10  H 
10.80 
10  Vi 
10«4 
10^ 
10>i 
9M 

10«i 
10, >i 
10 
10 
10 
10 

lO'i 
10.55 
10,U 
10.90 
10  u 
10'., 
10  h 
111  5-16 
OH 

11 

\0% 

10 

lOJii 

10  H 

lOH 

10?^ 

10.65 

lOM 

11.35 

10^ 

11. ^i 

lOMi 

10  15-16 

Oli 

The  clo.sing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows: 

I  Natchez, 

I  Raleigh OH 

iShrevcport 10  3-16 


Atlanta 9^ 

Columbus.  Ga..   0% 
Columbus.  Miss. 


llxiulsvllle 10  Ji 

I  Montgomery 10  >i 

(Nashville 10 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day , 
Sept.   29. 


October — 
Range  . .  . 
Closing 

December — 

Range  

Closing 

January — 

Range 

Closing 

\I<irch — 

Range  

Closing 

AMay — 

Range  

Closing 

Tone — 

Spot 

Options  .  - 


0.29-.50 
9. 47. 48 

9. 33. 59 
9. 52-. 53 

9. 44-. 69 
9. 62. 63 

0.58. 81 
9. 76. 77 

9. 87-. 94 
9. 91-. 92 

Steady. 
Steady. 


Monday, 
Oct.    1. 


9.71-.00 
9. 99. 00 

9.77-07 
10. 07-. 08 

9. 87-. 16 
10. 16-. 17 

10. 02-. 35 
10. 34-. 35 

10.46    — 
10. 50-. 51 

Firm. 
Firm. 


Tuesday, 
Oct.  2. 


10. 06-. 52 
10. 40-. 41 

9. 90-.  65 
10. 50-. 51 

10. 08-. 75 
10. 58-. 59 

10. 15-. 95 
10. 78-. 79 

10.60-.72 
10. 88-. 90 

Irreg. 

Ba'Iy  s'y 


Wed'day  .\Thursd'y. 
Oct.   3.       Oct.   4. 


10. 06-. 30 
10. 05-. 06 

10. 08-. 40 
10. 11-. 12 

10. 17-. 48 
10. 20-. 21 

10. 34-. 69 
10. 38-. 39 

10.57-.77 
10. 48-. 40 

Steady. 
Steady. 


10. 00. 45 
10. 43-. 45 

10. 05-. 57 
10. 48-. 49 

10. 14-. 66 
10. 57-. 58 

10. 31-. 80 
10. 74-. 75 

10. 39-. 92 
10. 85-. 86 

Firm. 
Steady. 


Friday, 
Oct.  5. 


10.83-.05 
10. 89-. 00 

10. 82-. 25 
10. 92-. 93 

10. 93-. 16 
11. 01-. 02 

11. 21-. 49 
11. 18-. 10 

11. 31-. 58. 
11. 27-. 29 

Firm. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  are  on  the  whole 
of  a  somewhat  unsatisfactory  tenor.  Rain  has  fallen  in 
most  localities,  and  in  sections  of  Alabama,  Mississippi, 
.Arkansas  and  Tennessee,  and  at  a  few  points  in  Texas,  the 
precipitation  has  been  excessive.  As  a  result  of  the  wet 
weather  picking  has  been  considerably  interfered  with  and 
damage  to  cotton  is  claimed  in  a  number  of  districts.  From 
Texas  there  are  complaints  of  scarcity  of  pickers.  Condi- 
tions have  caused  interruption  to  the  marketing  of  the  crop. 

Galveston,  Texas. — Cotton  is  well  opened  over  the  entire 
State,  but  there  is  a  great  scarcity  of  pickers.  There  has 
been  rain  on  one  day  during  the  week,  the  rainfall  being 
seventy-four  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  64  to  86,  averaging  75.  , 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
.Average  thermometer  65,  highest  86,  lowest  44. 

Brenham,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  73,  the  highest  being  88  and 
the   lowest   .57. 

Corpus  Christi,  Texas. — There  has  been  hcavj'  rain  on  two 
days  of  the  past  week,  the  rainfall  reaching  two  inches. 
The  thermometer  has  averaged  75,  ranging  from  58  to  92. 

Cuero,  Texas. — We  have  had  excessive  rain  on  two  days  of 
the  past  week,  the  rainfall  being  two  inches  and  thirty 
hundredths.  The  thermometer  has  ranged  from  57  to  93, 
averaging  75. 

Dallas,  Texas. — Dry  all  the  week.  Average  thermom- 
eter 75,  highest  87  and  lowest  o2. 

Fort  Worth,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  69,  the  highest  being 
86  and  the  lowest  52. 

Henrietta,  Texas. — We  have  had  dry  weathfr  all  the  week. 
The  thermometer  has  averaged  68.  ranging  from  45  to  90. 

Hunt-'iville,  Texas. — We  have  had  rain  on  one  day  of  the 
past  week,  to  the  extent  of  one  inch  and  five  hundredths. 
The  thermometer  has  ranged  from  51  to  85,  averaging  68. 

Kerrville,  Texas. — It  has  been  drv  all  the  week,  .\veragc 
thermometer  64,  highest  88,  lowest"  39. 

Lampasas,  Texas. — ^^We  have  had  no  rain  the  past  week. 
The  thermometer  ha.s  averaged  69,  the  highest  being  90  and 
the  lowest  48. 

J.iinifview,  Texas. — Rain  has  fallen  on  one  day  during  the 
week  to  the  extentof  sixty-four  hundrerlths  of  an  incli.  The 
theriMometer  has  averaged  72,  ranging  from  .59  to  S-1. 

Lutinfj,  Texas. — Th(  r>^  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  forty  hundredths  of  an  inch. 
The  thermomr;ter  has  ranged  from  .55  to  90,  averaging  73. 

Sacoijdoches,  Texas. — TIktc  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  seventy  hundredths  of 
an  inch.      ,\vr'rage  Ihr-rniometer  69,  highest  84.  lowest  53. 

I'aleKtine,  Tixax.  —  We  have  had  rain  on  one  day  of  the 
wer^k.  the  preci})itation  Ixing  fiftv  huiulrcdths  of  an  inch. 
The  thermometer  has  averaged  71.  tiie  higlust  being  84 
and  the  lowest  58 
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Paris,  Texas. — There  has  been  a  trace  of  rain  on  one  day 
of  the  past  week.  The  thermom(!ter  has  averaged  69, 
ranging  from  54  to  83. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  of 
the  past  week,  to  the  extent  of  twenty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  .5()  to  88,  aver- 
aging 72, 

Weatherjord,  Texas. — Dry  all  the  week.  Average  ther- 
mometer 68,  highest  85  and  lowest  51. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  being  twenty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  57  to  85, 
averaging  71. 

Leland,  Mississipjd. — Ctjtton  has  been  damaged  about 
30%  by  storm  and  rot.  There  has  been  rain  on  five 
days  during  the  week  to  the  extent  of  four  inches  and  twelve 
hundredths.  The  thermometer  has  averaged  63.7,  the  high- 
est being  75  and  the  lowest  51. 

VicLslmrg,  Mississippi. — We  had  rain  on  six  days  during 
the  week,  the  rainfall  being  three  inches  and  sixty  hun- 
dredths. The  thermometer  has  averaged  68,  ranging  from 
61  to  76. 

Little  Rock,  Arkansas. — Picking  again  interfered  with  and 
grade  of  cotton  lowered  on  account  of  coninuous  rains  of 
the  past  and  previous  weeks.  It  has  rained  on  five  days  of 
the  ,week,  the  rainfall  being  sixty-eight  hundredths  of  an 
inch.     Average  thermometer  67,  highest  79,  lowest  55. 

Helena,  Arkansas.— Gxe&i  damage  has  been  done  by  the 
wet  weather.  Cotton  badly  stained  and  seed  ruinefl  for 
commercial  purposes.  We  have  had  rain  on  six  days  the 
past  week,  to  the  extent  of  three  inches  and  thirty-seven 
hundredths — it  has  rained  on  every  day  since  the  25th  of 
September,  with  the  exception  of  yesterday,  'ftie  ther- 
mometer has  ranged  from  59  to  80,  averaging  67. 

Nashville,  Tennessee. — Crop  conditions  quite  unfavorable. 
Rain  is  still  falling.  There  has  been  rain  during  the  week  to 
the  extent  of  three  inches  and  eighty  hundredths.  The 
thermometer  has  averaged  71,  ranging  from  62  to  81. 

Mobile,  Alabama. — Reports  from  the  interior  indicate 
considerable  damage  to  the  cotton  crop  by  la.st  week's  storm. 
We  have  had  rain  on  four  days  of  the  past  week,  to  the 
extent  of  three  inches  and  sixty-two  hundredths.  The 
thermometer  has  ranged  from  65  to  84,  averaging  75. 

Montgomery,  Alabama. — The  damage  to  the  cotton  over 
this  entire  section  is  appalling.  A  scarcity  of  good  seed  for 
planting  next  year  is  feared.  There  has  been  rain  on  five 
days  during  the  week,  the  rainfall  being  three  inches  and 
thirty-one  hundredths.  Average  thermometer  73,  highest 
82,  lowest  66. 

Selma,  Alabama. — Rivers  and  streams  are  flooding  low- 
lands. The  storm  damage,  it  is  estimated,  reached  30%. 
We  have  had  rain  on  five  days  of  the  week ,  the  rainfall  being 
one  inch  and  twenty  hundredths.  The  thermometer  has 
averaged  75,  the  highest  being  87  and  the  lowest  65. 

Madison,  Florida. — Prospects  have  not  improved.  There 
has  been  rain  on  three  days  during  the  week,  the  rainfall 
being  two  inches  and  fifty  hundredths.  The  thermometer  has 
averaged  74,  ranging  from  65  to  85. 

Augusta,  Georgia. — There  has  been  rain  on  four  days  dur- 
ing the  week,  to  the  extent  of  seventy-five  hundredths  of 
an  inch.  The 'thermometer  has  ranged  from  63  to  86, 
averaging  75. 

Savannah,  Georgia. — It  has  rained  on  five  days  of  the  week, 
the  rainfall  being  one  inch  and  thirteen  hundredths.  Aver- 
age thermometer  76,  highest  85,  lowest  67. 

Charleston.  South  Carolina. — There  has  been  rain  on  six 
days  of  the  past  week,  the  precipitation  reaching  one  inch 
and  ninety-seven  hundredths.  The  thermometer  has  aver- 
aged 77,  ranging  from  68  to  84, 

Greenwood,  South  Carolina. — We  have  had  rain  on  four 
days  during  the  week.  The  rainfall  reached  one  inch  and 
ninety-seven  hundredths.  Thermometer  ranged  from  64 
to  78,  averaging  71. 

Stateburg,  South  Carolina. — Weather  continues  cloudy  and 
damp  but  unusually  mild,  'iliere  has  been  light  rain  on  six 
days  of  the  week,  the  rainfall  being  one  inch.  Average 
thermometer  73,  highest  85,  lowest  62. 

Charlotte,  North  Carolina. — Sunshine  is  badly  needed. 
There  has  been  rain  the  past  week,  the  rainfall  being  one 
inch  and  three  hundredths.  The  thermometer  has  averaged 
68,  the  highest  being  81  and  the  lowest  56. 

Ardmore,  Indian  Territory. — Cloudy  weather  with  rain 
since  noon;  continued  rain  will  do  immense  damage  to  cot- 
ton .     The  crop  is  moving  slowly ,  being  fully  three  weeks  late . 

JUTE  BUTTS,  BAGGING,  &c.— The  market  for  jute 
bagging  has  been  without  feature  during  the  week,  with 
prices  nominallj'  unchanged  at  6%c.  for  1^  lbs.  and  6>^c. 
for  2  lbs.  standard  grades.  Jute  butts  dull  at  \}4@\%c. 
for  paper  quality  and  2@2i^c.  for  bagging  quality. 

JUTE  CROP  OF  INDIA,— Advices  from  Calcutta  of 
date  Sept.  20  are  to  the  effect  that  the  acreage  under  jute 
cultivation  is  estimated  at  3,336,400  and  the  outturn  at 
8,736,220  bales.  These  figures  do  not  include  the  Kuch, 
Behar  and  Nepaul  crops,  which  will  probably  exceed  those 
of  last  year. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  .sources  from 
whicli  statistics  are  obtainable;  also  the;  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Cotton   Takings. 
Week  and   Season. 


1906, 


visible  supply  Sept.  28 

visible  supply  Sept.  1.. 

American  Insight  to  Oct.  5 

Bombay  receipts  to  Oct.  4 

Other  India  ship'ts  to  Oct.  4 

Alexandria  receipts  to  Oct.  3.. 
Other  supply  to  Oct.  3. a 

Total  supply 


Deduct — 
visible  supply  Oct.  5. 


Total  takings  to  Oct.  5. 
Of  which  American.. 
Of  which  other 


Week. 


1,970,746 


388,442 

4,000 

3,000 

23,400 

12,000 


2.401.588 
2,140,380 


261,208 

198,808 

62,400 


Season. 


1,784,156 
1,345,147 
20,000 
23,000 
38,700 
47,000 


1905. 


Week. 


2,928  939 


3,258,003 
2,140,380 


1,117,623 
855,923 
261,700 


448,095 

5 ,000 

3,000 

17,100 

10,000 


5.412,134 
3,088,654 


323,480 

232,380 

91,100 


Season. 


2.545,470 
1,695.005 
38.000 
23.000 
29,800 
48,000 

4,379,275 


3,088,654 


1,290,621 
982,821 
307,800 


(/  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies.  &c. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT FOR  MONTH  OF  SEPTEMBER.— Below  we  pre- 
sent a  synopsis  of  the  crop  movement  for  the  month  of 
September  for  three  years: 


1906. 

1905. 

1904. 

Gross  overland  for  September bales. 

23,497 

27,711 

19.820 

Net  overland  for  September 

16.873 

18,769 

15,795 

Port  receipts  In  September 

720,.S91 

987,:i51 

1,070,701 

Exports  In  September 

424,646 

533,317 

674,519 

Port  .stocks  on  .September  30. 

406,104 

668,254 

407,552 

Xorthern  spinners'  takings  In  September. 

102,6.^2 

124,106 

117,035 

.Southern  consumption  in  September 

196,000 

199,000 

151,000 

Overland   to  Canada   in   September    (In- 

cluded In  net  overland) _          

2,891 

4,262 

4,612 

Burnt  North  and  South  in  September 

Stock  at  North.  Interior  markets  Sept.  30 

9,194 

10,200 

3,222 

Came  In  sight  during  September 

1,019,764 

1,328,120 

1,373,847 

Came  in  sight  balance  season 

9,991,740 

12,182.994 

Total  crop 

11,319,860 

13,556.841 

Average  arnss  weight  of  bales              .    . 

520.32 

514.58 

526.10 

Average  Tie/ weight  of  bales     .-      

497.82 

492.10 

503.96 

CENSUS  BUREAU  REPORT  ON  COTTON  GINNING 
TO  SEPT.  25.— The  Census  Bureau  issued  on  Oct.  2  its  re- 
port on  the  amount  of  cotton  ginned  up  to  Sept.  25  from  the 
growth  of  1906  as  follows,  comparison  being  made  with  tha 
returns  for  the  like  period  of  the  preceding  years: 


-1906 — 


Counting 
Round  as 
State  or  Tcrrltorii.  Half  Bales. 

L'nlted  States  (.a) 2,044,426 

Alabama 227 ,542 

Arkansas 36.613 

Florida 10,539 

Georgia. 278,566 

Indian  Territory 9,696 

Louisiana    •. 30 

Mississippi 130,788 

Missouri 148,534 

North  Carolina 1,047 

Oklahoma 45,890 

South  Carolina 8 .065 

Tennessee 130,231 

Texas 7,330 

Virginia 1 ,009 ,147 

JAPANESE  COTTON  MANUFACTURING  INDUSTRY 

IN  1905-06, — In  our  editorial  columns  to-day  will  be  found 
an  article  under  the  above  caption,  in  which  recent  develop- 
ment of  the  industry  of  Japan  is  indicated. 

MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spot  and  futures  closed  on 
same  days. 


Counting 

Active 

Hound  as 

Actire 

Ginneries 

Half  Bales. 

Ginneries. 

20,554 

2.358,031 

21 .387 

2,617 

330,308 

3.026 

1,346 

9,352 

812 

194 

18,864 

248 

3,553 

600,212 

4.366 

364 

14,695 

348 

1 

44,794 

1,261 

1,551 

98,617 

2 ,304 

2,657 

245 

18 

30 

121,243 

2,087 

1 .567 

8,825 

220 

189 

329,882 

2,713 

2.332 

3,255 

241 

263 

777,446 

3,739 

3.871 

293 

32 

Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot 

md  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday  -  - 
Monady- - . 
Tuesday  -. 
Wednesday 
Thursday  - 
Friday 

Quiet.  20  pts.  adv.- 
Quiet.  33  pts.  adv_ . 
Quiet.  30  pts.  adv.^ 

Quiet  and  steady 

Quiet,  10  pts,  adv.. 
Quiet  ,45  pts.  adv.. 

Firm 

Airm 

Strong    

Steady 

Barely  steady 
Barely  steady 



'105 

'512 
100 

45.600 

8,966 
1,600 

45,705 

".512 
9,000 
1,600 

Total 

717 

56,100 

56,817 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
.Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria ,  Egypt, 
Oct.  3. 

1906. 

1905. 

1904. 

Receipts  (cantars  a)  — 

This  weelj 

Since  Sept.  1 

175,000 
290,199 

130,000 
222,977 

160.000 
372,308 

Oct.  G  190G.J 
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Exports  (bales) - 


To  l.lvorpool.- 
To  Miinohfster  . 
To  Coiutneiit  - 
To  America . . . 


Total 


This 
ivfek. 


4  750 
.750 


Since 
Sept.  1. 


9.92li 
■J.750i 
4.000     U.llOj 
400  898| 

11.900 


26,6791 


TMs 
toeek. 


9,400 


TMs 

week. 


Since 
Sept.  I. 


2..')0o  n.n.M) 

.•i.:>(io  fi.6,").s 

••..■^IHll  lU.UU) 

800 1  .t.056 

l.t.SOol  30,.')22 


li  A  rantar  Is  98  lbs. 

This  stati'inent  shows  that  tlu'  n>(H>ipts  for  tlic  W(>i>k  wcro 
17'), 000  cantars  and  tlu-  foroigu  shipments  11.900  bales. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


October  4. 

1906. 

1905. 

1904. 

Utcelpts  at — 

Week. 

Sine* 
Sept.  1. 

Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

4,000 

20,000 

5.000 

38.000 

7,000 

36.000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 

Contt- 

Great         Contl- 

BritiUn. 

nent. 

Total. 

Brttaln. 

nent. 

Total. 

Bombay — 

1906 



9.000 
26.000 

9.000 
26.000 

1.000 
7.000 

44.000 
41.000 

43.000 

1905 

48,000 

190-1.. 



1.000 

1,000 

Calcutta — 

1906 

1,000 

1,000 

3.000 

3 .000 

1905 -- 

2,000 

2.000 

1904... 

1,000 

1.000 

2,000 

2.000 

Madras — 

1906 

2,000 

2 .000 

1905                  .    . 







1,000 
1.000 

1.000 

1904.            .    ... 

1.000 

-Ml  Others — 

1906        

—  *-  — 

2.000 
3.000 
5.000 

2.000 
3.000 
5.000 

1.000 

17.000 
20.000 
15.000 

18.000 

1905 .. 

20.000 

1904 

1.>.000 

Total  all — 

1906        .    



12.000 

29.000 

6.000 

12.000 

29.000 

6.000 

2.000 
7.000 

66.000 
64,000 
19.000 

68.000 

1905 

71.000 

1904 

19.000 

THE  AGRICULTURAL  DEPARTMENT'S  REPORT 
FOR  SEPT.  25. — The  .Agricultural  Department's  report  on 
cotton  for  Sept.  25  was  issued  Oct.  2  as  follows: 

The  Crop  Reportlne  Hoard  of  the  Bureau  of  Statistics  of  the  Department 
of  .-Xg-rlcnlture  linds  from  the  reports  of  the  correspondents  and  airents  of 
the  Bureau  that  the  avcrajre  condition  of  cotton  on  September  2o  was 
71.6.  as  compared  with  77.3  on  August  2.'j  l'J06.  71.2  on  September  2,i  1905. 
75.8  on  September  25  1904.  and  a  ten-year  averace  of  66.7. 

The  following  table  shows  the  condition  of  the  cotton  crop  by  States 
on  September  25  of  each  of  the  last  three  years  and  thai  on  August  25 
1906,  with  the  ten-year  averages: 

Sept.  2. 

States —  1906. 

VlrRlnla  ... 66 

.\orth  Carolina 66 

South    Carolina 66 

Georgia 68 

Florida ..- 64 

Alabama 68 

MslslsslppI 75 

Louisiana   73 

Texas 74 

.\rkansas .     76 

Tennessee 75 

Mls.-;ouri 82 

Oklahoma 75 

Indian  Territory 74 


ua.  25 

Sept.  25 

Sept.  25 

10- Year 

1906. 

1905. 

1904. 

average 

71 

77 

82 

74 

71 

77 

82 

71 

71 

74 

81 

70 

72 

76 

78 

70 

70 

76 

82 

71 

76 

70 

76 

67 

S2 

68 

77 

67 

76 

59 

78 

68 

78 

69 

69 

62 

84 

72 

77 

66 

88 

79 

76 

72 

94 

81 

82 

76 

88 

80 

85 

72 

80 

78 

83 

71 

United  States 71.6  77.3  71.2  75.8  66.7 

This  report  Is  made  In  conformity  with  the  Act  of  Congress  requiring 
condition  reports  of  the  cotton  crop  by  this  Bureau  to  be  issued  on  the 
same  date  as  the  first  ginners'  reports  by  the  Bureau  of  the  Census  In 
months  In  which  both  classes  of  reports  arels.sued.  This  report  does  not 
reflect  the  damage  caused  since  September  25  bv  the  recent  storm  on  the 
Gulf  Coa.st. 

The  October  l.st  or  September  25th  averages  in  earlier 
vears  for  all  the  States  were,  according  to  the  Agricultural 
Department.  a.s  follows:  65.1  in  1903;  58.3  in  1902:  61.4  in 
1901:  67.0  in  1900:  62.4  in  1899;  75.4  in  1898;  70.0  in  1897; 
60.7  in  1896:  65.1  in  1895;  82.7  in  1894;  70.7  in  1893;  73.3 
in  1892. 

-\s  a  matter  of  interest  in  connection  with  the  foregoing 
report,  we  subjoin  a  statement  showing  for  a  series  of  years 
the  acreage  and  yield,  according  to  our  compilations,  and  the 
condition  on  Oct.  1  (Sept.  25)  as  reported  by  the  Department. 

CnnrlUlon 
Per  cent. 
71.6 
71.2 
75.8 
e.n.l 
58.3  • 
61.4 
67.0 
62.4 
75  4 
70.0 


Area. 

.4  cres 
.31.5.57.242 
.28. SOS  .4 15 
.32..'16.T.G90 
.2S. ;•!•.-), 784 
.27.:!00.371 
.27.874.105 
.26.5.14.000 
.24.175.000 
.23,175.000 
.23.029.000 


1906-07  

1905-06  

1904-05  

1903-04 
1902-03 
1901-02  

nioo-oi  

1899-00 

1898-99  

1837-98 

MANCHK.^TER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  both  yarns  and  shirtings.  The  demand  for  both 
home  trade  and  foreign  markets  is  good.  We  give  the 
prices  for  to-<Jay  below  and  leave  those  for  previous  weeks 
of  thi.s  and  laat  year  for  comparison 


YieUt. 
Bales. 

11.319.860 
13.556.341 
10. 123. 686 
10.758.326 
10.701.453 
10.425.141 
9.439.559 
11  .235,383 
11  .ISO  .960 


IOCS. 

1906. 

»H  un.  sitm- 

Corn 

8}i  Ibi.  Shirt-  [Corn 

321  Cop 

ingt.  common 

MUt 

32*  Cop 

ingt.  common 

.UW 

TirUl 

to  /Inett. 

Vplt 

Twiit. 

to  lineal. 

(  pit 

AU2. 

d. 

d. 

a.   d.         1.   d. 

d. 

d. 

d. 

a.   d.         «.   d. 

d. 

24 

8  I5-I6i| 

lOH 

6     5     09     6 
6    4Hi0     6 

f>.29 

8  13-16® 

9H 

0     3     ^0     3 

5.87 

31 

lOK 

5.41 

9« 

6     3     ^0     3 

683 

Sept 

7 

9           @ 

lOK 

6     4     90     6 

5.4A 

8H       ^ 

9H  6     2     @0     IH 

5.56 

14 

9            ^ 

lOH 

6    4     d9     « 
6     4     go    6 

.I.BS 

8K       & 

9«'6     1H§9     1 

6. 57 

21 

9H       » 

tOH 

5.57 

8  7-16  ^ 

9H  6     1     do     0 

5  64 

28 

9K       ^ 

I0« 

6    4490    e 

5.06 

8  7-16  9 

9H  6     1     @0    0 

674 

Oct. 

5 

««       «* 

lOH 

6    6    (^g    8 

6.14  8U'        ^ 

9      6    0     @8  10,4 

6.41 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  223,142  l)ales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic,  returns,  are  as  follows: 


-Oct.  2 — Georgrlc,  8,873... 


Total  bales. 
.Oct.  5— 

12.903 

500 


...Sept.  29 — La 
29— St."  'An- 
2— Nord 

ioo 


1.600 
302 

443 

1,012 

3,235 


NKW  YOKK-  To  Llverpool- 

CcUic.  4,090.  ._ 

To  Mnnclie.ster — Oct.  2 — Camoens,  500 

To  London   -Se\)t.    21)  -  MinnetonUH.    1,600.. 

To  lil«sgow--Sepl.  2S      ,\storlii.  392  

To  Havre— Sept.   28 — Bordcau:t.  30   foreign. 

Gascogne.  415  .    

To  Antwerp — Sept.    28 — Finland.    803 Sept. 

drew  .   209    

To  Genoa   -Sept.  28— KoenU'  Altierl.   1.200 Oct. 

.Vmerlca.  350         Oct.  3--Hamburg.  1.685.. 

To  .Naples — Sept.  28— Konig  .Albert.  400;  Sicilian  Prince. 

Oct.  3 — Hamburg.  137. 837 

\F;\V  ORLKAXS— To  Liverpool —Sept.  29— Yucatan,  3,500 3,!i00 

To  Havre      Sept.  29-    Klngstonlan,  15,000. ^    15,000 

To  Barcelona— Sept.   2!)  — C'onde  Wllfrcdo.  6.364 0.364 

To  (ienoa— Sept.  29— CItta  di  Palermo.  5,819 6.819 

To  Trieste— Oct.  2— Ida.  100 100 

To  Colon,  Panama—  Oct.  2  —  Kerens.  100 100 

G.\LVKSTO.\— To  Liverpool— Sept.  29    -Irak,  22.539 22,539 

To  Manchester — Sept.  27 — Maria  de  Larrinaga.  9.354 9,354 

To  Havre— Sept.  27--Mlneola.   11.231    .      Sept.  28 — .4nselma 

de  Larrlnnga.  10.402    .Sept.  2!)— Commodore.  13.237 .34.870 

To  Bremen— Sept.  2S— Iowa.  18, 4i)fi.         .    18,496 

To  Hanibvng — Sept.  27  — lOlswlck  Lodge,  2.799;  Marlvomannia, 

500    _     ..Sept.  29— .\polo.  2.366;  Ovid.  2.236 7.901 

To  Rotterdam — Sept.  29-  Lord  Downshlrc.  199 ,.._ BO 

To  Antwerp— .Sept.  29— Bantu    1 .743;  Thursland  Ca.stle,  1 ,209  .     2,952 

To  St.  Petersburg— Sept.  27— White  Wings,  1,000 1,000 

To  Genoa — .Sept.  29— Mongibello.  10,510... 10,510 

SAVA.\.\AH— To  Liverpool — Sept.  29— Burnholme,  7,457  upland, 

100  Sea  Island _     7,617 

To  Havre — Sept.    28 — Bukhall,    2,960 Sept.    29 — Bertho- 

lev .    2 .980 5.946 

To  Dunkirk— Sept.  29-  Bertholey.  200 200 

To  Hamburg — Sept.   28 — BIrkhall.  200.. ..Sept.  29 — Bertho- 

lev.  058 858 


To  Rotterdam— Sept.  28 — Corbv.  250 

To  Reval— Sept.  29— Bertholey.  300 

To  \orrkoplng--Sept.  28  — BIrkhall.  100. 

To  Warherg — Sept.  29— Bertholey .  500 

To  Gotlienberg — Sept.  29-  Bertholev.  150 

To  St.  Petersburg — Sept.  2!) — Bertholey.  66. 

To  Gefie — Sept.   29 — Bertholev.  05    

To  Barcelona — Oct .  3 — .-Vuguste  .7,714.- 

BRU.NSWICK- To  Liverpool— Sept .   29— Hillbrook,  3,625 

To  Manchester— Sept.  29  — Hillbrook,   1,500 

WILMI.\GTO.V— To  Liverpool— Oct.  4— Naparinla,  4,884 

To  Bremen — Oct    3 — Anglo  Saxon.  16,580 _. 

BOSTON' — To  Liverpool — .Sept.  26— Arabic,  930 Oct.  1 — Iver- 

nia.  4.034 Oct.  2— Canadian,   1.201 

To  Manchester — Sept.  2« — Iberian,  025 

To  Yarmouth — Sept.  28— Prince  George.  190 

B.-VLTIMORE— To  Liverpool- Sept.   28 — Templemore,   1,285 

To  Bremen — Oct.   4 — Neckar.    1.9.50 

To  Hamburg — Sept.  27— Bethanle.  100 

PHIL.-\UELPHIA— To  Liverpool— Sept.  28— Westernland.  924.. 

S.AN  FRANXLSCO-To  .Japan— Sept.  28— China.  744. 

SEATTLE— To  .Japan— Oct.  2— Kaga  Maru,  1 ,050 


Total. 


250 

300 

100 

500 

150 

66 

65 

7,714 

3,625 

1,500 

4,884 

16,580 

6.225 
625 
196 

1 ,285 

1 ,950 
100 
924 
744 

1 ,050 

.223,142 


The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  arc  as  follows: 


New  York.. 
New  Orleans 
Galveston  . 
Savannah 7,617 


Great  French 
Britain. 
..15,455 
30 ,500 
31,893 


Brunswick 

Wilmington 

Boston    

lialtlmore  .  .... 
Philadelphia  ... 
San  Francisco. . 
Seattle 


5,125 
4,884 
6,850 
1.285 
924 


Ger Oth.Europe — 

ports,    many.  North.  South. 

445        1.012  4.072 

15,000                        12,283 

34,870    26,397  4,151  10,510 

6,146          858  1,431  7,714 

---'    16,580  "-    '  ---- 

y.'.l     2,050  II'.'.  '.'.'.'. 


Mex., 
&c. 

ioo 


196 


Japan.  Total 
...  20,983 
...  30.884 
...  107.821 
...      23.760 


744 
1.050 


Total 77.533   56.461    45.885      6.594    34.579        296    1.794    223.142 

The  exports  to  Japan  since  Sept.  1  have  been  6,859  bales 
from  Pacific  port. 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

Sept.  14.  Sept.  21.  Sept.  28.  Oct.  5. 

Salesoft tie  week. bales.   47.000  40.000  27.000  47.000 

Of  which  exporters  took...        1.000  1.000  1.000  1  .ooo 

Of  which  speculators  took..     2.000  1.000            

Sales.  American. 33.000  29.000  18.000  36.000 

.Actual  e.iport 3.000  6.000  4.000  3,000 

For^varded  .- _ 48,000  51,000  56,000  60,000 

Total  stock— Estimated 327,000  285,000  257.000  234,000 

Of  which  American— Est..  .234,000  197,000  177.000  160,000 

Totallmport  of  the  week..  ...    17,000  14,000  31.000  40.000 

Of  which  American                      15.000  8,000  28.000  34.000 

Amount  afloat 75.000  108,000  13N.000  185,000 

Of  which  American                    58.000  93,000  119.000  161.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuetday. 

Wed-day. 

ThuTtday. 

Friday. 

.Market.     i 
12:15      ', 
P.  M.     J 

Very 
dull. 

Moderate 
demand. 

Quiet. 

Fair 

business 

doing. 

Moderate 
demand. 

Fair 

buxinesa 

doing. 

Mid.  Uprdu 

5.68 

5.77 

5.03 

6.08 

5.96 

6.14 

Salen 

Hpcr.Acxp. 

3.000 
300 

7.000 
500 

10.000 
500 

12.000 
1.000 

10.000 
500 

8,000 
600 

Fuliirtt. 
.Market      1 
opened       j 

Steady  at 

1  pt. 
advance. 

Firm  at 
IOH<aill 
pt8.  adv. 

Feverish  at 

15®  17  pt«. 

advance. 

Weak  A  Ir- 
reg.imch.ot 
3  pvt.  adv. 

Quiet  at 
H\6    Pt-x. 
decline. 

Steady  at 

lOfti.II  pta. 

advance. 

Market.     1 
4               I 
P.  M.     J 

Steady  at 

203K  pt8. 

advance. 

Firm  at 
23  ft)  23  H 
pLi.  adv. 

Strong  at 
23  H  to  26 
pti.  adv. 

1' 

v:t..i„lvat 
:  pU. 

■ic. 

FevcrlHh  at 
27.4  W31 
pts.  ndv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 
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'J'hc  prices  lire  (liven  in  ixnce  und  lOOi/is. 
and  00  means  5  OOd. 


rims:  4  07  meam  4  07-lOOc/., 


Sat. 

Mon. 

Tucs. 

Wed. 

Thur«. 

Fri. 

Sept.  29. 

Oc(.  1. 

Ort.  2. 
12}i      4 

Oct.  3. 

Oe«.  4. 

Oct.  5. 

12!4 

12K 

12K 

4 

12K      4 

12M 

4 

12K 

4 

|p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

a. 

d. 

rf. 

rf. 

ri!. 

(I. 

d. 

(i. 

d. 

(2. 

d. 

d. 

Sept .    . 

5  33 

vSept.-Oct. 

5    16K 

.Tl 

39  H 

48 

O.T 

06 

61 

54 

58 

73 

89 

Oct. -Nov. 

5    10 

24  K 

33 

42  J^ 

58 

01 

56  H 

50 

33 

66  H 

82 

Nov.- Dec. 

5   07 

22 

30  H 

41        .5(1 

58'^ 

54  H 

48 

51  K 

64  M 

80 

Dec. -J  an. 

_-. 

5   08 

23 

3  1  H 

42 

57 

71)  y, 

55  H 

4'J  H 

52  Ki 

63  H 

81 

Jan. -Feb. 

5   09H 

24 

32  H 

43  K 

58 

61 

50  H 

51 

53  H 

66  H 

82 

Feb.-Mcli. 

5    IIH 

26 

34  H 

45  H 

00 

63 

58  H 

53 

55  H 

68)4 

84 

Mch.-Apr. 



5    1.3  J^ 

28 

3«  H 

48 

02  H 

65 

61 

55  H 

58 

70)4 

80 

Apr.-Mav. 

.1    1.5 

2»H 

38 

50 

64 

67 

62  H 

57 

39  H 

72 

87)4 

May-June 

5    10  ^ 

31 

40 

51  H 

66 

68  H 

64 

59 

01  H 

73)4 

89 

June-July 

.5    18 

32  H 

4m 

52  H 

67 

6«H 

65  H 

60 

62  H 

75 

90 

July-Aug. 

5    10}^ 

33H 

42  H 

53  i^ 

68 

70  34 

00  H 

61 

63  ^^2 

76 

91 

BREADSTUFFS. 

Friday,  Oct.  5  1906. 

Prices  for. wheat  flour  have  ruled  firm  in  the  main,  with 
the  trading,  however,  .still  of  very  restricted  proportions. 
Occasionally  small  advances  have  been  reported,  hut  they 
have  been  to  a  large  extent  nominal.  Millers  remain  firm 
in  their  views,  encouraged  by  the  firmness  of  the  wheat 
market  and  the  small  receipts  of  spring  wheat.  Buyeis 
continue  to  take  only  enough  flour  to  satisfy  immediate 
wants.  The  export  trade  continues  stagnant,  though  the 
shipments  from  the  seaboard  of  late  have  been  rather  liberal. 
Rye  flour  has  been  firmer  with  supplies  light  and  some  in- 
crease in  the  demand  reported.  Corn  meal  has  been  qiiet 
and  steady. 

Wheat  has  shown  no  striking  changes,  the  fluctuations 
in  fact  being  within  quite  narrow  limits,  the  generality  of 
operators  being  more  disposed  to  await  events  than  to  take 
the  aggressive.  Certain  interests  supposed  to  be  Wall 
Street  people  are  understood  to  be  heavily  long  at  Chicago. 
The  receipts  have  been  moderate,  the  weather  at  the  North- 
west has  not  been  altogether  favorable,  stocks  there  have 
decreased  somewhat,  and  it  is  said  that  Northwestern  millers 
find  it  difficult  to  secure  supplies,  owing  partly  to  congestion 
of  traffic  on  Northwestern  railroads.  Of  late  some  damage 
has  been  reported  by  locusts  in  Argentina,  and  a  strike  of 
stevedores  is  in  progress  there.  A  very  fair  demand  for 
export  has  prevailed,  and  at  times  it  seems  that  considerable 
business  has  been  done,  although  particulars  have  been  sup- 
pressed. The  truth  seems  to  be  that  exporters  are  ready 
to  buy  at  every  good  opportunity,  but  the  offerings  of  wheat 
are  anj^thing  but  liberal.  To-day  prices  were  irregular, 
alternately  advancing  slightly,  then  receding  a  trifle.  The 
foreign  markets  were  firm,  so  far  as  Liverpool  was  concerned, 
but  lower  on  the  Continent.  The  view  of  some  is  that  there 
is  too  much  soft  wheat  on  the  market  to  admit  of  any'  ma- 
terial rise  at  the  present  time.  Final  prices  were  lower  on 
long  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK 

Sat.    Mon.    Tues.     Wed.  Thurs.      Frl. 

No.  2  red  winter 80)4     SIH     80^     SOH     80)4      79'^ 

December  delivery  In  elevator 82  M     83%     83         83  H     82%     82 

May  delivery  in  elevator 85)4      86  ?4      85J^      85)4      85  Vs      84% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.  Tues.  Wed.  Thurs.  Frl. 

October  delivery  in  elevator 73%  72%  73         72%  71 H 

December  delivery  in  elevator 75%     76%  75%  75%     75  74)4 

May  delivery  in  elevator 79J4      80)4  79M  7934      79%  78% 

Indian  corn  futures  have  fluctuated  within  a  narrow  com- 
pass with  the  trading  quiet.  Bulls  have  been  favored  at 
times  bj^  small  receipts,  unfavorable  weather  for  curing  and 
moAang  the  new  crop,  reports  of  damage  in  the  Southern 
States  by  the  recent  tropical  storm  and  the  smallness  of 
contract  stocks  at  Chicago.  On  the  other  hand,  the  crop 
reports  have  been  favorable  in  the  main,  a  fact  wdiich  has 
acted  as  a  check  on  buying.  Larger  receipts  are  expected  in 
the  near  future,  too,  and  the  cash  demand  has  been  dull. 
To-day  the  market  was  dull  and  irregular,  with  the  changes 
very  slight. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Frl. 

Casli  corn 56)4      56)4      56H      55)4      55M      54?4 

December  delivery  in  elevator 52%     52)4     52%     52)4     52  Ji 

January  delivery  in  elevator 49%      49)4      50  50  50%      50)4 

May  delivery  in  elevator 50%     30)4     50)4     50%     50  M     50 'a 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

December  delivery  in  elevator 43)4     43)4     42%     43         43         42% 

May  delivery  in  elevator 43%      43%      43)^     43%      43%      43% 

July  delivery  in  elevator 44)4     43%      44 

Oats  for  future  delivery  in  the  Western  market  have  been 
dull  and  no  important  changes  in  prices  have  occurred,  quo- 
tations advancing  or  receding  within  narrow  confines  in 
company  with  other  cereals.  In  the  main  the  tone  has  been 
firm,  owing  to  moderate  receipts,  a  fairly  active  cash  demand 
and  buying  at  times  by  those  who  believe  in  an  advance  ulti- 
mately, owing  to  the  shortage  in  the  crop.  To-d.^y  the  mar- 
ket was  dull  and  featureless. 

D.4ILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.    Mon.    Tues.        Wed.  Thurs.  Fri. 

Mixed 37;'2      37)4      37%         37  37  37     " 

White  clipped,  36  to  38 

lbs 40-42    40-42    40-42    39%-41).«    3914.4114    39)4-41)-2 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 34%  34)4  34%  34)4     34)4  34  4 

May  delivery  in  elevator 35)4  35  K  35%  35%      35  1.4  35% 

July  delivery  in  elevator 33  Ji  34  33%  33  54      34   "  34 


The  following  are  clo-sing  quotations: 

FLOUR. 
Low  grades. >3  00  i?4t3  30' Kansas' straights $3  45  (^$3  65 

2  63  1  Kansas  clears 3  10(5,  3  25 

3  751  Blended  patents. 4  40  (fi,  3  00 

'  ■  4  10 


.Second  clears 2  53  «•« 

Clears 3  40  (fs 

Straldus    3  63  (!<;  3  75  ,  H>e  flour 3  40  < 


Patent,   spring 3  90  Tj,  4  25    liuckwheat  flour 2  20  (%  2  30 

Patent,  winter.. 3  75  04  3  95   Graham  flour.. 2  90®  3  75 

Kansas  pateats.. 3  75®  3  85|Cornmeal 2  75®  2  85 


Wheat,  per  bush.— 

N.  Uuluth,  No.  1... 

N.  Duiulh,  No.  2... 

Red  winter,  No.  2.. 

Hard    "  "     .. 

Oats — .Mixed,  bush.— 

No.  2  white 

No.  2  mixed 

No.  2  white  clipped. 


GRAI.X. 

c.  iCorn 
f.o.b.86  I 
f.o.b.84%  I 
f.o.b.79)4  1 
f.o.b.83K  I 
I 
Nominal.    ; 

37      I 
Nominal.   I 


per  bush. 


.     c. 


No.  2  mixed f.o.b.54% 

No.  2  yellow f.o.b.57 

No.  2  white f.o.b.57H 

Rye,  per  bush. — 

.No.  2  Western 64)4 

State  and  Jersey Nominal. 

Barley — Western Nominal. 

Feeding 42 


GOVERX.MENT  WEEKLY  WEATHER  REPORT.— 

Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Divi.sion  of 

the  United  States  Weatht-r  Bureau,  made  public  on  Tuesday 

the  telegraphic  r('j)orts  on  the  weather  in  the  various  States 

for  the  week  ending  Oct.  1 ,  summarizing  them  as  follows: 

During  the  week  ending  October  1  1906  the  rainfall  was  very  heavy  from 
the  central  and  East  CJulf  coasts  northward  to  the  upper  Mississippi  Valley 
and  upper  Lake  region,  over  which  relgon  the  total  rainfall  accompanying 
the  tropical  storm  on  the  27th  and  28t!i  generally  ranged  from  2  to  more 
than  8  Inches,  nearly  14  inches  having  fallen  at  Pensacola.  The  central 
and  East  Gulf  districts  sustained  severe  losses  as  a  result  of  high  winds  and 
excessive  rains  accompanying  this  storm.  The  temperature  conditions 
were  generally  favorable,  being  above  the  normal  over  nearly  the  whole 
country.  Freezing  temperatures  occurred,  however,  in  portions  of  the 
Rocky  Mountain  and  upper  Lake  regions  and  In  Northern  New  England. 
with  light  to  heavy,  but  generally  harmless,  frosts  In  the  northern  districts 
from  the  Missouri  Valley  eastward  during  the  latter  part  of  the  week. 
Excessive  cloudiness  prevailed  in  the  Ohio  and  central  Mississippi  valleys 
and  in  the  South  Atlantic  and  central  Gulf  districts,  but  the  weather  was 
generally  clear  in  the  upper  Lake  region  and  in  most  of  the  districts  west- 
ward of  the  Mississippi  River. 

Note. — This  is  the  last  weekly  issue  of  the  National  Weather 
Buletin  for  the  .season  of  1906.  Until  the  opening  of  the 
next    season,  the  Bulletin  will  be  issued  monthly. 

The  statements  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  arc  prepared  by  us  from  figures  collected  bj'' 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturdaj'  and 
since  Aug.  1 ,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.Z2lbs. 

bush.iSlbs. 

bu.  56  lbs. 

Chicago 

194,054 

402,000 

3,777.601 

2,529,408 

545,825 

49.275 

Milwaukee.. 

79,100 

286,000 

61,750 

210,000 

748.800 

24,800 

Duluth 

146,500 

2,782,893 

12,498 

192,158 

570.027 

28,978 

Minneapolis. 

1,978,080 

13,040 

422,5.50 

270.880 

30,730 

Toledo 

754,000 

652,000 

1,242,400 



20,400 

Detroit 

2.800 

17,534 

95,732 

67,731 



Cleveland... 

1,205 

29,023 

178,196 

81.796 

3,000 

St.  Louis... 

55,625 

364,127 

.325,375 

608,000 

4S,100 

3.000 

Peoria 

30,900 

16,500 

243.100 

246,000 

121.000 

4.500 

Kansas  City. 

...... 

916,000 

89,000 

84.000 



Tot.wk.'Oe 

510.184 

7,546,157 

5,448.292 

5.684,043 

2.307.632 

161,683 

Same  wk.  '05 

553.737 

9,035.354 

3,290.427 

5.708.9.50 

3.473,141 

388.000 

Same  wk.  '04 

494,604 

8,115,304 

2,356,922 

4,816,819 

4,132,138 

232.594 

Since  Aug.  1 

1906 

3,981.799 

51,795,880 

32,277,813 

44,170.431 

9.242.979 

984.534 

190.i 

3.612,419 

54,549,874 

33  068,706 

54,621,620 

13,587,080 

1.621.871 

1904 

3.1.52,761 

54,658,283 

31.207,692 

48,398.617 

13.926,00011.605.354 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  29  1906  follow: 


Flour. 

Wheal. 

Corn, 

Oats, 

Barley, 

Rye, 

Receipts  at — 

bbls. 

bush. 

biish. 

bush. 

bush. 

bush. 

New  York,-- 

113,991 

689.500 

472,700 

685,800 

86,400 

975 

Boston 

33,210 

32,700 

10,583 

54,932 

81.972 

917 

Portland 

857 

56,000 

Philadelphia 

86.617 

168.766 

151.663 

115,668 

Baltimore 

78,999 

60,714 

276,006 

124.568 

1,667 

30.955 

Richmond 

4,435 

38,576 

41.630 

68.230 

2.6S6 

Newport  News 

13.028 

104,000 

62,000 

295.000 



New  Orleans.a 

15,538 

483,000 

163,500 

54,100 

Galveston 

663.000 

4,000 

Norfolk 

52,597 

Montreal 

27,305 

286.088 

231,396 

96 ,836 

Mobile 

1,143 

3,000 

750 

Total  week 

427,920 

2.584,344 

1.416,478 

1.495,884 

170,039 

35.528 

Week  1905 

419,110 

1,644,421 

1,611,292 

2,880,068 

289.920 

68.752 

a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Sept.  29  compare 
as  follows  for  four  j^ears: 

Receipts  of—  1906. 

flour bbls-   12,627,833 


Wheat ...bush.  73,821,570 

Corn -.  77,421,725 

Oats 62.411.551 

Barley 3,194,445 

Rve 1.106.448 


1905. 
8,695,640 

23,679,902 

77,535,986 

46,053,775 

5,638,576 

683,753 


1904. 
2,912,944 

32,848.849 

41.586,507 

35.685,848 

2,415.751 

628,885 


1903. 
15,771,883 

75,070,292 

79.222,791 

40,336.569 

2.596.401 

3.484,251 


Total  grain ..217.955,739     153,591,992     113,165,840     200,710.304 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  29  1906  are  shown  in  the  annexed  statement: 


Wheat. 

Exports  pom —  tnish. 

New  York 542.194 

Portland- 56,000 

Boston 217.407 

Philadelphia 192.000 

Baltimore 368.000 

Norfolk 

Newport  News. .  -  104.000 

New  Orleans 104.000 

Cialveston 740.720 

Montreal -.  224,667 

Mobile 


Com, 

bush. 

283,330 

48",239 
72.896 
34.985 

'eV.ooo 

8.331 

68,428 

131,770 

3,000 


Flour. 
bbls. 
68,886 
857 
26,108 
76,733 
65,170 
52.597 
13.028 
32,370 


5,319 
1.143 


Oats, 

Rye,    Barley, 

Peas, 

bush. 

Mish.        Misk 

bush 

182.504 

67.015 

'/.'.'.'.     5'4'365 

2.604 
975 

30,666 



71,172 

295.666 

4,917 



666 

SV.246 

.1'.'.'-    is'.iii 

1,758 

750 



665,583 

139.494 

5.937 

Total  week 2,548,988      712,979  342.211 

Same  time  1905- .     712,640   1,180,633   186.748  1,385,407     85,663   196,193 


6,085 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1906  is  as  below: 


Oct.  0  1906.1 


THE  CHRONICLE. 


843 


-FlOUT- 


-Wheat- 


—Corn- 


Since 

Week       July  I 

Exp  Sfpl  29  IDOG. 

s  bNs.  bills. 

Uui'..  .;     v  ;  .  .      .'2.'.S3'J   1.527.401 

Contmem 70.190      54S.tH)2 

So.  andCent.  Amer.    10.709      172. 7S4 

West  Indies  .    27.802      a25..S4S 

Brit,  N»   Anur,  Cols     3.712         24.97S 


Sei)l.  29. 

biiah. 

S29.2S1 

1.70.'>,045 

14.002 


SlIKl 

July  I 

1900. 

bush. 

13. 90S  .5 10 

9.943.209 

29.479 


Oilier  coumr 


0.833         70.135 


20.000 


ir<€A.- 

Srpl.  29. 

hush . 

295. S19 

379.179 

17.1S1 

1S.444 

2,350 


Since 
July  1 

I'tOli. 

flush 

:.77-".o.-.s 

,.9i'.'.,:.s! 

IT'.i.'iTJ 

17.r.20 
139.717 


Total  342.211  2.009.143  2.54S.9S.S  23.901.25R 

Total  1911.. .  1S0.74S   1.099.947       712.040     5.300.634 

The  visible  supply  of  grjvin,  comprising 
sninary  at  the  principal  points  of  accunuilat 
seaijoaiil  ports  fopt .  29  lOOC).  was  a.s  follows: 


Wheal, 
bush. 
.S13.000 


New  York 1. 

atloat 

Boston    91.000 

Pliiladp!;>ma 531.000 

Baltimore 025.000 

New  Orleans 940.000 

( lalveston 1 .700.000 

.Montreal SO.OOO 

Toronto 1.000 

Buffalo 405.000 

afloat 

Toledo. 889.000 

afloat 

Detroit  .  -    338.000 

■■    afloat.  - 

Chlcajto 9,122.000 

afloat _. 

Milwaukee 476.000 

afloat 

Kort  William 1.095.000 

Port  Arthur 477.000 

Duluth 2.903.000 

afloat 

Minneapolis 1,785.000 

St.  Louis 3.094,000 

afloat 

Kansas  CTty 3.101.000 

Peoria 1.S3.000 

Indianapolis 429,000 

On  Mississippi  River 

On  Lakes 2,225,000 

On  Canal  and  River. . .      329,000 


Com. 

bi(Sh. 

229.000 

2.000 

30.000 

334.V.00 

270.000 

4.><.000 

OO.OOO 


Oals. 

bush. 

09S.000 


712.979     8.522.3.'i3 
1,180.033   14..337.9.S7 

the   Stocks   in 
ion  at  lake  and 


liye,  Harliy. 

bush.  bush. 

8.000  45.000 


24.000 
115.000 
339.000 
212.000 


374.000 
150.666 

m.ooo 

1.401.000 

3V.666 


99.000 
6.000 

322.000 


1.368.000 

eT.ooo 
1 .345.660 

4"2"3,666 


1 .01)0 

79.000 


1.000 

4b3".666 
26.666 


81.000 


89.000 

59e',66o 
Vs'.ooo 


91.000 


26.000 

30.666 

72,000 

89.666 

38.000 
115.000 


371.000        189.000 


740.000 


1.217.000 
460,000 


Total  Sept.  29  1900.  .33.352.000 
Total  Sept.  22  lUOO.  .32.118.000 
Total  Sept.  30  1905.  - 17.905,000 
Total  Oet.  1  1904-.17..i65.000 
Total  Oct.  3  1903-.19.4.'<9.000 
Total  Oct.      2  1902.. 25. 024 .000 


506.000 
135.000 

4.178.000 
3.741.000 
5.774.000 
5.979.000 
9.090.000 
3.07.T.O0O 


155.000 

978.000 

25.000 

23Y.666 
384,000 

8.833,000 
8,078.000 
18.876,000 
20,015.000 
6.453.000 
8.344,000 


90.000 
0,000 


9,000 


1,545.000 
1.513.000 
1.301.000 
1.460.000 
SS4.000 
l.l,i4.000 


260.000 
9.000 


844.000 
322,000 


2.39S.000 
1.867.000 
3.942.000 
4.144,000 
334,700 
2.767.000 


•m    — 


THE  DRY  GOODS  TRADE. 

.Vt>(r  Vurk,  Friday  Xujht.  October  5  1906. 

There  has  been  a  gen-eral  stiffening  of  prices  in  the  cotton 
goods  market  during  the  week,  and  while  some  lines  have  ad- 
vanced considerably,  practically  all  are  slightly  higher  than 
a  week  ago.  It  is  claimed  that  this  conclition  would  have 
existed  even  without  the  advance  of  practical!}'  a  cent  a 
pound  in  the  price  of  the  raw  material ,  but  there  is  no  doubt 
that  the  latter  has  opened  the  eyes  of  buj'ers  to  the  strength 
of  the  situation  and  has  served  to  further  confirm  sellers 
in  their  views.  The  increa.sing  scarcity  of  the  majority  of 
lines  and  the  unusual  demand  for  the  season  of  the  year  still 
continue  the  principal  factors  in  the  upward  movement. 
The  recent  declines  in  the  price  of  cotton  had  little  influence 
on  the  goods  market,  for  the  rea.son  that  the  supply  was 
smaller  than  the  demand,  but  the  later  ri.se  has  had  more 
effect,  coming,  as  it  has  done,  on  top  of  a  statistical  situation 
that  was  already  strong.  Trading  generally  has  been  of 
only  moderate  proportions,  but  buyers  are' following  the 
situation  very  closel}',  and  when  their  judgment  deems  it 
necessary  they  are  placing  fair-sized  orders  for  future  de- 
li verj'  as  a  matter  of  protection.  Export  business  has  been 
comparativelj-  small,  but  it  is  noticeable  that  those  exporters 
who  recently  refused  to  lower  their  quotations  to  the  level 
made  by  others  are  now  .securing  full  asking  prices.  The 
woolen  and  worsted  goods  market  continues  quiet,  but  dress 
goods  have  had  a  moderate  sale. 

DO.ME.'^TIC  COTTON  GOOD.S.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  1  were  1,668 
packages,  valued  at  .S163,7.5.t.  their  destination  being  to  the 
points  specified  in  the  table  below: 

1906 1905 

Since  Since 

Aeif   York  to  October  1 .  Week.      Jan.  1.         Week.      Jan.  1 

Great   Britain 20 

Other  European 2 

China 1. 1. 'I  _ 

India '..'..'.  10 

.\rahla ..... "IIIII 

Africa     .    IIIllllIllIII 12 

West  Indies I..IIIIIIIII!!  '     .544 

Mi'xico     mil-  11 

<'<-n'.ral  .America I.IIIIIIIII    "         4 

South  America... I. III.       205 

Other  Countries I.IIIII     880 

Total 1.668      22.1.774  .T..122      3.15.185 

The  value  of  the.se  New  York  exports  since  Januarv  I  has 
been  -?12,91.5.240  in  1906.  against  $12,082,688  in  190.'). 

Heav}-  good,-^  have  enjoyed  a  material  advance  during  the 
week  and  the  domestic  demand  has  been  of  fair  projjortions. 
Bids  that  were  freely  accepted  last  week  have  been  un- 
hesitatingly refused  during  the  past  few  days  and  there  are 
signs  of  a  .stiil  further  stifTening  of  values.  Similar  conditions 
maintain  in  the  ca.se  of  4-3'ard  and  lighter  weight  sheetings, 
the  demand  for  which  has  been  deciderlly  better.  \  normal 
export  trafle  to  miscellaneous  countries  has  been  experienced 
durinc  the  week,  but  the  Chinese  flemand  is  stiil  iii-^iunifi- 
cant.  Prices  are  on  a  distinctly  iiigher  level,  in  sympathy 
with  The  domestic  market,  and  those  exporters  who  were 
fiKurin/   .n    .1  low.-r    basis    have    been    disappionted.     The 


Jan.   1. 

1.104 

1.115 
79.811 

8,310 
36. 6."!- 

0 ,0 !  5 
20,02!) 

I  ,604 
1  1  ,.19 1 
40.323 
13.535 


Week. 
15 

"'fl.S 
550 

'75 
731 

26 

34.) 

1.47X 

75 


910 

732 

95.609 

1 1  .540 

19.787 

8.5.)0 
23.620 

2 .23 1 
13.406 
45.542 
13.258 


situation  in  bleached  goods  is  becoming  acute.  Further 
adxances  have  been  recorded  during  the  past  few  days,  and 
at  the  higher  levels  the  larger  buyers  have  placed  liberal 
orders.  Tiie  scarcity  is  becoming  greater  and  deliveries  are 
falling  fartiier  and  farther  behind.  Wide  sheetings  have 
been  advanced  and  there  is  a  good  tleinaiid  for  these  aiul  for 
sheets  and  pillow  ca.ses.  Linings  are  stcitdy,  but  buying  has 
not  been  heavj'.  The  prospect  of  an  active  cami)aign  in 
Cuba  foreshadows  an  improved  demand  for  duck.  Denims 
and  tickings  have  been  advanced  and  both  these  and  other 
coarse,  colored  cotton  goods  have  been  in  good  recjuest. 
.\n  advance  in  prints  within  the  month  is  freely  predicted, 
(iiiighains  are  strong  and  fine  grades  are  higher  in  s])ite  of 
.some  price  cutting  in  the  West  between  individual  firms. 
Print  cloths  have  been  active  and  the  market  has  become 
.somewhat  excited.  Buying  of  wide  goods  has  been  par- 
ticularlj'  heavy  at  higher  jirices  and  narrow  goods  have  also 
l)een  advanced.  It  is  thought  that  printers  are  covering 
themselves  in  j:)reparatioii  for  an  advance  in  jirints.  Regu- 
lars continue  nominallj'  unciianged  at  3>Vj^c. 

WOOLEN  GOODS.— Activity  in  the  men's  wear  light- 
weight market  has  been  confined  to  the  hastening  of  de- 
liveries of  .sample  ])ieces  by  those  who  are  anxious  to  start 
their  salesmen  out  on  the  road.  In  the  heavy-weight  division 
ther(>  has  been  more  doing,  but  it  is  noticc^able  that  the  dupli- 
cate demand  is  [jrincipally  for  those  worsteds  that  were  popu- 
lar during  the  initial  buying  period,  and  which  are  conse- 
(piently  very  scarce.  At  the  same  time  re-ordering  is  not 
by  any  means  general  as  yet,  and  with  the  more  popular 
lines  difficult,  if  not  impossible,  to  obtain,  there  is  reason  to 
believ(>  that  others  will  benefit  later  on,  and  business  will 
con.sequently  be  more  evenly  distributed.  The  slightly  colder 
weather  has  cau.sed  a  spurt  in  overcoatings,  but  there  is  still 
a  great  deal  of  indecision  regarding  what  is  needed.  Dress 
goods  have  been  more  active  than  men's  wear,  but  still 
there  has  not  been  as  much  doing  as  sellers  could  have 
wished  for.  Heavy-weights  have  been  in  fair  demand  and 
are  likeh'  to  be  in  still  better  request  when  the  first  spell  of 
cold  weather  makes  its  appearance  and  r(>tailers  know  more 
what  their  requirements  will  be.  A  fair  duplicate  business 
in  cloakings  has  been  recorded.  In  spite  of  the  improved 
demand  for  browns,  blacks  still  continue  the  best  sellers, 
■with  blues,  grays  and  browns  following  in  the  order  given. 

FOREIGN  DRY  GOODS.— There  is  little  doing  in  im- 
ported woolen  and  worsted  dress  goods  at  the  moment,  but 
an  active  business  is  looked  forward  to  shortly.  Linens  re- 
main very  strong,  but  the  continued  advances  are  expected 
to  re.strict  business.  Silks  .show  signs  of  improv-'nint . 
Burlaps  are  in  small  supply  and  prices  hold  .steady. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

Tlie  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  i:)ort  for  the  week  ending  October  4  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  SEPTEMBER. 

Sales  of  municipal  bonds  during  September  were  very 
light,  aggregating  only  $8,871,918,  as  against  $15,950,587 
in  August  1906  and  .$9,825,200  in  September  1905.  Tem- 
porary loans  to  the  amount  of  $5,833,339  and  Canadian 
loans  in  the  sum  of  $994,974  were  also  negotiated  during  the. 
month,  but  these  do  not  appear  in  our  totals. 

The  only  sale  for  a  considerable  amount  was  that  made 
by  the  city  of  Cincinnati  on  the  18th,  when  $1,000,000  4% 
20-40-year  (optional)  water  bonds  were  placed  with  the 
First  National  Bank  of  Cincinnati  at  101.765 — a  basis  of 
about  3.873%  to  the  optional  date  and  3.913%  to  full 
maturity. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  Sept.  1906  were  193 
and  257  respectively.  This  contrasts  with  238  and  338  for 
August  1906  and  with  229  and  344  for  Sept.  1905. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  September  and  the  nine  months 
for  a  series  of  years: 


Month  of 
September. 

1906 $8,871,918 

1905 9,825,200 

1904 10,694,671 

190-^ 8,762,079 

1902 9,179,654 

1901 14,408,056 

1900 4,033,899 

1899 7,201,593 


For  the       |  Mo?ith  of  For  the 

Nine  Mas.    I  September.         Nine  Mos. 

$152,214,399  I  1898 .$6,173,665  $83,150,559 

141,021,72711897 9,272,691  106,387,463 

197,921,65711896 3,693,457  56,229,416 

111,745.993!  1895 11,423.212  92,253,916 

117,678,85511894 8,249,347  90,454,836 

99,324,00111893 3,885,137  40,974,566 

97,194,441  i  1892 6,242,952  63,583,834 

95,026,4371 


In  the  following  table  we  give  a  list  of  September  loans  to 
the  amount  of  $8,871,918  issued  by  193  municipalities. 
In  the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 

SEPTEMBER   BOND  SALES. 


Page.  Name.  Bate. 

774-_Akron,  Ohio 4 

712_. Albany,  Mo 6 

712_.Albia,  Iowa 4H 

774..Alhambra  City  Sc.  Dis.,  Cal.   5 

774. .Allegheny  County,  Pa 4 

712..Amityville  School  Dlst.,  N.Y.4.45 

584_. Annapolis,  Md 4 

845_.Archbold,  Ohio 4  J^ 

644_. Ashland,  Ky 6 

774_. Ashland,   Ohio 5 

774. _ Ashland,   Ohio 5 

712_.Avondale,   Ala 5 

584__Ashland  County,  Ohio 4 

584_ .Ashtabula,  Ohio 5 

584. .Athens,   Ohio 5 

584. .Athens,   Ohio 5 

584. .Athens,   Ohio 5 

845. .Auburn,   Me 3H 

712. .Auburn,  N.  Y 4 

845..Azusa,  Cal 6 


713.. Berkeley  Sch.  Dlst.,  Cal. 


iVi 


584..Bellalre,  Ohio  (2  is.) 6 

713._Belpre  Sch.  Dlst.,  Ohio 4 

644.. Beverley,  Mass 4 

644.. Big  Mound  Dr.  Dlst.,  Ill 5 

774..Bloomington,  III 4 

845..Bloomlngton  Sch.  Dlst.,  111.-  4 

713. -Bovey,  Minn 6 

845-.Bowbells,  No.  Dak 6 

713..Bratenahl  Sch.  Dlst.,  Ohio..  4H 

774.. Bridgeport,  Pa 4 

713..Bullard  Sch.  Dlst.,  Tex 5 

713.. Butler  County,  Mo 6 

845..Bucvrus,   Ohio 4 

774. .Canton,  Ohio 4^ 

774. .Canton,  Ohio 4H 


Maturity. 

1908-1911 

dl911-1926 

1931&1936 

1907-1916 

1926 
1908-1931 
01921 
(11914 

l'9b7-i9i6 
1907-1913 

1936 
1907-1911 
1906-1915 
1907-1916 
1908-1910 
1911-1917 

1926 
1907-1914 
1907-1946 


1907-1916 
1916-1926 

01925 

1908-1916 

dl916-1926 

1920-1922 

1921 

01919 

1916&1926 

tfm  6- 1926 
1908-1926 
1907-1915 
1907-1921 
1907-1916 


.Amount. 

$11,000 

15,000 

25,000 

5,000 

400,000 

24,000 

25,000 

8 ,000 

21,000 

16.000 

1 2 ,600 

25,000 

28,000 

20.000 

3,100 

1 .500 

3 ,500 

4,500 

11,000 

11,000 

[200,000 

■1    20,000 

1100,000 

3,673 

11,000 

38,000 

26,000 

40,000 

V    25,000 

10,000 

12,000 

12,000 

36,500 

2,500 

305,000 

9,300 

15,000 

2,500 


Price. 
100.227 
103.413 

102".  56" 

102.19 

100.052 

103.272 

101.593 

100 

105.312 

103.563 

lbb'.896 

104.125 

100 

102.353 

108.01 

ibb 

108.272 

103.25 

103.25 

105.42 

103.069 

100.09 

101.64 

103.207 

ylbb 
100 
101.54 

100' 

101 

100.032 

100.505 

102.58 

lOOH    -.. 


Page. 
774.. 
774.. 
713.. 
774.. 
845 -. 
585.. 
846.. 
713.. 
713. 
713.. 
585  . . 
840.. 
846-- 
585.. 


585. .Cook  County,  III.. 4 


Name.  Bate. 

Canton,   Ohio   4>i 

Carlton  Sch.  Dlst.,  Minn 4 

Celliia  Sch.  IJIst.,  Ohio 4 

Cassia  Co.  .Sch.  iJlst.,  Idaho.  .. 

Charlotte,   Mich 5 

Chardon,  Ohio 5 

Cheboygan,  Mich.  (2  Is.) 3 

Chemung  County,  N.  Y 4 

Cincinnati,  Ohio. 4 

Clarlnda,  Iowa. A^i 

Clark  Countv,  Ohio 4 

Clark  Co.  Sch.  Dlst.,  Wash..  « 

Clinton,  Mo 4 

Conncaut,  Ohio 5 


774. 
585  . 
846. 
713- 
775. 
775. 
846. 
846. 
713. 
846. 
585. 
713. 
714. 
846. 
645- 
714. 
714. 
645- 
714- 
585. 
847. 
775. 
847. 
775. 
847. 
775. 
847. 
847. 
714. 
775. 
645. 
714. 
775. 
645. 
646. 
847. 
775. 
646. 
847. 
646- 
714. 
848. 
775. 
586. 
775. 

848. 
646. 
775. 
775. 
646. 
775. 
775. 
714. 
776. 
776. 
848. 
714. 
848. 
714. 

776. 
714. 
714- 
586. 
776. 
848. 
776. 
586. 
586. 
715. 
586. 
776. 
7 15-. 
776. 
848- 
848. 
586. 
776. 
776- 
586- 
646. 
848. 
776. 
848. 
848. 
587. 
776. 

715. 
715. 

776. 
849- 
715. 

647. 
647. 
647. 
647- 
715- 
647. 
776. 
647. 
849. 
715. 
587. 
776. 
716. 
716. 
716. 
849. 
849. 
849. 
716. 
647. 
716. 
647. 
849. 
849- 

587. 
716. 
716. 
849. 


Pa- 


Corslca  Sch.  Dlst.,  S.  Dak... 

Coshocton,    OhlO-_ 

Covington  Sch.  Dlst.,  Tex 

Cuyahoga  Falls,  Ohio 

Darke  County,  Ohio 

Darke  County,  Ohio.    

Dayton,  Ohio 

Dixon,   111 

.  Douglas ,  Ariz 

Du  Holstown  Sch.  Dlst. 

Ellwood  City,  Pa 

Elm  Grove,  W.  Va... 

Elmlra,  N.  Y 

Enid  Sch.  Dlst..  Okla. 
Essex  Sch.  Dlst.,  N.  Y 

Falrbury,  111 

Falrport  Sch.  Dlst.,  N.  Y... 

Fayette,  Mo 

Felta  Sch.  Dlst.,  Cal 

Fostoria,  Ohio 

Fountain  County,  Ind.  (5  is.) 

Fulton,  Mo.  (2  Is.) 

. Fredonia  Sch.  Dlst.,  Kan 

Fremont,  Mich 

Fremont ,  Xeb 

, Fullerton  Sch.  Dlst.,  Cal 

-Gibson  County,  Ind 

.  Glenwood  Sch .  Dlst .  No.  I  ,Wls. 

.  Grand  Rapids ,  Mich 

-GrandRapids  Sch. Dlst., Minn. 
-Granite  City  Sch.  Dlst.,  111..- 

GuntersvlUe,  Ala 

-Hallock,  Minn 

.Ha\re,  Mont.  (2  is.) 

.  Hawkeye,  Iowa 

. Hillrose  Irr.  Dlst.,  Colo. (3  is.) 

.Homer  Sch.  Dlst.,  Minn 

-Houston  Heights  Sc.Dls.,Cal 

.Howe  Sch.  Dlst.,  Tex 

.independence,  Mo.  (2  is.) 

.Jackson,  Mich 

..Jasper  County,  Miss 

.Jay  County,  Ind 

.Jefferson  County,  Ind 

.Jefferson  County,  Ind 


4 
4 

4 
.    4 

4^ 

5 

4 

A\^ 

5 

4 

5 
4.95 

4 

A% 

4H 

5 

4 

iVi 

4H 

4 

5 

6 

4)4 

4J4 

4' 

5 

iVi 

5 

4H 

6 

5 

6 

6 

5 

5 

i'A 

4 


6 

4  k 


Johnstown,  Pa 4 

.Johnstown  Sch.  Dlst.,  Pa 4 

-King  County,  Tex 4 

.Kootenai  Sch.  Dlst.,  Idaho..  .. 

.  Kutztown,    Pa 4 

.La  Belle,  Mo 5 

. Laguna  Sch.  Dlst..  Cal 5 

.Lakewood  Sch.  Dlst.,  Ohio..  i}4 

.  Lakewood,  Ohio  (4  is.) 5 


.Lancaster,  Pa. 

. Lancaster  School  Dlst.,  Cal. 

.Lebanon,  Pa 

Lake  County,  Ind.  (Sis.) 

Lone  Oak  Sch.  Dlst.,  Tex.. 


Cal. 


.Long  Branch,  N.  J 

-Lower  Lake  Sch.  Dlst. 
.Lucas  County,  Ohio 

Madison  County,  Ohio  (2  is.)- 
.Madlson  County,  Ohio  (9  is.)- 
.Madlson  Twp.,  Ind 

Manhattan  Sch.  Dlst.,  Mont. 

.Marlon,   Ohio •. - 

.Marlon  County,  Ind 

Marlon  County,  Ohio 

.Marllnton,  W.  Va 

-Maroa.  Ill 

-Medford  Sch.  Dlst.No.l  ,WlS- 

.  Marshtield,  Wis _ 

. Meyersdale,  Pa 

.Miami,  Fla.  (5  is.) 

Mobile,  Ala 

Monroe  County,  Ind 

.Montgomery,  Ala 

.Morgan  County,  Ind 

-Morgantown.  W.  Va 

.  Moorhead,  Iowa 

.Neosho,     Mo 

.New  Kensington,  Pa 

.New  York  City  (3  Is.) 

.Northampton,    Mass 

North  Chelmsford  Fire  Dist., 

Mass 

-North  Hempstead,  jST.  Y 

-North   Hempstead    &   Hemp- 
stead Sch.  Dlst..  N.  Y 

.Norwood.  Ohio  (2  is.l 

.Nueces  County,  Tex 

Oakland  Sch.  Dist.,  Cal 


-   5 

.    4 

.    6 

4 


o 

4 

6 

AVi 

314 

5 

6 

6 

4H 

4H 

4 

5 

5 

6 

6 

4H 
4M 
3 
4 

4 

4 


.Oakley,  Ohio 

.Oakley,  Ohio 

.Oakley,  Ohio 

.Oakley,  Ohio 

.Oxford  Sch.  Dlst.,  N.  Y 

.Ottawa,  Ohio 

.Owen  School  District,  Wis 

.Painted  Post,  N.  Y 

.Painted  Post,  N.  Y 

.  Phoebus ,  Va 

Pierce  Sch.  Dist..  Neb 

-Port  Chester  Sch.  Dlst.,  N.  Y. 

.Portsmouth,  Ohio 

.Portsmouth,  Ohio 

.Portsmouth,  Ohio 

.Portsmouth,  Va 

.Preble  County,  Ohio 

.Princeton  Sch.  Dist.,  Ind 

.Putnam  County,  Ohio  (2  is.). 

. Ravia.  Ind.  Ter 

.River  Side  Sch.  Dlst.,  Tex..  . 

-Rochester,  N.  Y 

.Rockford,    111 

-Rogers  School  District,  Tex. . 

.San  Diego  Sch.  Dlst.,  Cal 

.Sandusky,  Ohio 

Sandusky,  Ohio 

.San  Fernando  High  Sch.  Dist. 
Cal    


Maturity. 
1907-1916 

'l'9'l'7"-i934 

Yo'oy-i9i5 

1911-1914 


c/1926-iy46 

1926«;J 

1907-1019 

1907-1911 

dl91  1-1926 
1907-1016 


1908-1926 


1916 

'1907-1926 
1908-1916 
1908-1912 
1907-1911 
1911-1914 

V9'l2'-i936 

dl911-1936 

dl916-1926 

(71916-1936 

1907-1936 

(n916-1926 

1907-1916 

1913-1918 

1906-1911 

(/1916-1926 

1907-1920 

1923 
1907-1926 
(/1911-1926 
1907-1916 
1912-1919 
(71911-1926 
1907-1916 
1907-1926 

V9b'7"-i9i6 

1921 

1907-1926 

1921 

1926 

(71916-1926 

V9'24-i926 

1908 

1  936 

(71916-1946 

(71911-1926 

1926 

f71911-1926 

1907-1911 


Amount. 


SI 

20 

35 

1 

9 

3 

18 

51 

1 ,000 

27 

12 

70 
10 
[95 
195 
■95 
I95 
1.95 


4 

21 
15 
20 
32 


(71916-1936 
ril911-1936 
(71911-1946 


(71911-1926 
1907-1916 
1911-1944 
1907-1916 

(71926-1936 
1907-1910 


(71916-1926 

1936 
19;p7-1916 
19.17-1926 
1907-1911 

V9Vr-i926 

(71907-1916 
1908-1917 
1907-1916 
1907-1922 

1916 
1908-1911 
1912-1922 
1910-1916 

(71911-1936 
1936 
1907-1921 
1907-1916 
1907-1926 
1907-1926 
1916-1939 

1926 
1916-1926 
(J1921 

1925&1955 
1907-1913 

1911-1935 
1916,'21&'26 


4'4  

iVi  1931 

4  (71911-1926 
4  1907-1946 


4 
4 


1936 

1936 

1936 

1936 
1908-1911 

1916 
1911-1920 


1936 
1907-1910 
1907-1923 
1908-1916 
1909-1916 
1908-1916 

1936 
1907-1908 


(71916-1926 

(71926-1946 

1911-1913 

(71916-1926 


1907-1926 

1907-1916 

1916 

1907-1910 


15 

18 

38 

20 

11 

6 

7 

8 

3 

7 

28 

20 

12 

8 

6 

10 

58 

14 

104 

20 

30 

12 

10 

26 

7 

30 

1 

15 

8 

30 

50 

35 

30 

14 

1  1 

112 

50 

100 

19 

30 

10 

2 

5 

100 

25 

90 

2 

20 

102 

3 


,100 
,000 
,000 
,000 
,000 
,500 
,000 
,000 
.000 
,000 
,500 
800 
,000 
,500 
,000 
,000 
,00(J 
,000 
,000 
,000 
,500 
,000 
,500 
,000 
,000 
,000 
,000 
,000 
,350 
,000 
,000 
,000 
000 
,500 
,000 
,500 
,000 
,500 
,000 
,650 
,000 
,500 
,000 
,000 
.000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,500 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
,360 
.972 
,000 
,000 
,000 
,000 
,000 
,900 
,000 
,000 
,699 
,000 
,000 
,000 
200 
150 


Price. 
lUO 
100 
100 

100 
104.20 

fob 

101.7652 
100 

100.056 
100 
100 

103.114 
100.563 
100. .552 
100.15 
100.157 
100.168 
100 


250,000 

3,000 

67,000 

13,200 

14,300 

6.000 

600 

10,000 

98,000 

6,500 

7,500 

4,000 

15,000 

35 ,000 

10,000 

100,000 

195,000 

25.000 

2,600 

3,800 

70,000 

5.000 

40,000 

50,000 

911,120 

14,000 

50,000 
20,000 

27,000 

26,000 

4,000 

i  21,000 

1259,000 

5,000 

5.100 

4,000 

7,500 

4,000 

3,850 

9 ,000 

625 

4,375 

40,000 

4.000 

24.750 

4,500 

4,000 

9,000 

13.000 

1,349 

10,000 

21,500 

4,000 

8,500 

75.000 

60,000 

12,955 

120,000 

20,000 

5,000 


101 

100 

100.238 

100.166 

100.83 

102.125 

100 

100 

102.733 

101.013 

100.019 

102.845 

100.086 

101.70 

100 

100.312 

101.214 

100.357 

100-975 

100 

100 

102.187 

102.291 

102.27 

101.146 

iob'432 

100.375 

102 

100 

100.51 

100 

101.642 

ibb 

102.333 

100 

100 

100.60 

100 

101.60 

100 

100 

100 

100.313 

100 

100 


99.137 
102.56 
103.765 
102.221 
103.57 
101 
100.50 

,4.95% 
\   basis 

100 
100.91 
100.757 
100.607 
101 
100 
100.83 
100.627 
104.58 
100 

100.791 
ylOl.266 
100.594 
100 
100.35 


100.85 
102.50 
100.329 
100 
104 
100 
101.70 
TlOO 
100 

101.325 
100.25 

100.651 

108.10 

100 

100.10 

100 

100.50 

100.509 

100.80 

100.466 


102.962 
101.70 
100 
100 
100 
102.50 
100.125 
100.116 
100.118 
100.111 
100 
100.24 
101.28 
105.251 
100 
4  y,   basis 
100.273 
100.166 
J4}^% 
\  betsis 
101.42 
100.55 
101.62 


4,000   101.275 
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Piidt'.  Xante.  Rtitt. 

84»  -  -Sau  Gabriel  Soli.  Olst. .  Cal  . .  3 
8-19  -  -San  Luis  (.)l)lspo  Co. .  Cal.  tSs)    T) 

776.  .San  .Matoo  I'ouatv,  Cal  .  4 
776- -San  .\l;uoo  County.  Cal          -      4 

7l6..Siotla.  N.  Y 4.U0 

716. .Scotia.  .\.  Y 4.00 

716    -Scotia.  .\.  Y.. A.90 

849--Scra>!icr.  .\eb.  (2(8.) 5 

716.    .Shdbv  Count.v.  lud 4.4 

716.    SailtlillcUI.  .\.  C 6 

648    -South  I'ork.  Pa 4  4 

777.  .Spokane    County    Sell.    Dlst. 

.\o.  37.  Wash   5  4 

777   -SprlnclleUI  Park  Dlst..  Ill 4 

777     Staple.-!.  Minn -- 

777   . Suffolk.  Va., 4>i 

716-.Syrac«!!e.  N.  Y 4H 

777- -Tamaqua.  Pa ^ ^H 

716  Tliere.sa.   N.   V 4 

64!)    _ TIconilcrovra  S.  D.  No.  5,  N.  Y  4.40 

8.">0- -Topoka.    Kan 4H 

850    -Troy.  N.  Y 4 

777  -Tunkhannock.  Pa 4 

717  l"nion  Sch.  Dlst.,  Ore 6 

388    .rtlca.   N.   Y 4 

850.. I'pper  Dublin  Twp.  S.  D.,Pa.   4  ij 

778 .  .  WacMer  Sell.  Dlst . .  Te.\ 3 

380    .U'aneii  County.  Ml&j 5 

717-  -Wars^aw  Sch.  Dlst.,  \.  Y 4 

777- .  Washington  Twp.,  Ind 

717  Wavcross,  t;a.  (3  1s.) 5 

650      Westhope.   X.    D._ 5 

778.  -Wauseon.  Ohio 4 

778  West  Manchester.  Ohio 5 

650--Wln(loni  Sch.  Dlst..  Te.x 5 

650   .Wrlirht  County.  Iowa .   6 

718  -Wrlcht  County.  Iowa 6 

580-  .Wvandot  County.  Ohio  (.1  Is.)  .5 
778. -WvomlMtr  Sch.  Dlst.,  OhlO- -  -  4 
851--YaUlniaCo.  Sch.  Dlst.  No.  80, 

Wasli    _.   54 

851-.YaklmaCo.S.D..\o.81  ,\Vash-  5 

718-  -  Younsstown,  Ohio 5 

718- .Younffstown.  Ohio        -. 5 

718    -  Younestown.  Oliio  5 

718-  -You  nest  own,  Ohio 5 

718.  -  Younsrstown.  Ohio 5 

718-.  Younirstown,  Ohio 3 

718- .  Youngstown,  Ohio 5 


Maltiritv, 
190U-101C. 

iiiio-io-iii 

U)10-l'J4li 

UHni-um 

lUOO-lOll 
lU0U-193.-> 

(/nni-i!)i'6 
:yo7-iyi'i> 

1S)J6 
(/1016-1036 

rflllll-1916 
1907-1025 


1036 

1907-1916 

dl91 1-1926 

1911-1017 

1917-1942 


1907-1915 
1907-1916 
1907-1921 
1911-1936 
1946 
(/1911-1926 
1007-1910 

"   f»3>>     " 

1926 
1914-1933 
1907-1911 
rfl91l-I926 
1907-1916 
1907-1916 
1908-1912 


1916 
dlH16-1926 
190S-1S117 
1908-1912 
1908-1912 
1908-1912 
1908-1912 
1908-1912 
1907-1911 


.•lmo(Mi/. 

$8,000 
90,000 
I2,">.000 
2.'i.000 
17,000 

5 ,000 
27  ,000 
26.000 
44,000 

5 ,000 
12,000 

2 ,500 

47.000 

70.000 

100.000 

225,000 

12,000 

7,000 
53.000 
20 ,000 
24.600 

5 .000 
10.000 
15.000 
16.000 

8.000 

6.600 

7 .200 

14.500 

100,000 

6 .000 
20 .000 

1 ,500 

4  ,000 
40.000 

7  ,.500 
17,000 

8,000 

3 ,700 

6,000 

8.490 

9.. 37  5 

3,650 

9.820 

900 

730 

375 


ITice. 

103.212 
105.2631 
100.108 
100.12 
100 
100 
100 
100 
100.253 

I'o's 

100.96 
1/97.50 


100 

101.21 

101 

100 

100.032 

101 

100 

100.50 

100 

100 

101.25 

101.10 

103.03 

100 

101.724 

105.25 

100.425 

100.115 

102.036 

100 

101.95 

aoi.066 

103.24 

101 

101.432 

yioo 

104.858 
102.834 
102.726 
102.815 
102.444 
102.465 
101.333 


Total  bond  sales  for  September  1906  (193  munici- 
palities covering  257  separate  Issue.s) fc$8,87l  ,918 

ii  .A.vcraee  date  of  maturlt.v.     d  Subject  to  call  In  and  after  the  earlier 
year  and  matrue  In  the  later  year,     k  Not  Includiner  85.833,339  of  tem- 
porary loans  reported,  and  which  do  not  bcloiiE  in  the  list,     x  Taken  by  | 
sinking  fund  as  an  investment,     u  And  other  considerations. 


Page. 
775.- 
847-. 
645-. 
715.. 
647  - 
776-- 
8-!9-- 
850  -  . 
649-. 


BONDS  SOLD   B\'  C.A.X.A.DIAX  MUNICIPALITIES. 

Xame.                       Rate  Maturity.  Amount. 

Frcderickton,  N.  B 4                  1946  $40,000 

Glenwood.   .\Ian 3  4.500 

Hastings  County,  Ont ..  1907-1926  27,000 

New  VesrevllleS.  D.,  Alta...   4  "4  1907-1926  15.000 

Osliawa,    Ont 4'A  1907-1936  20,000 

Pet  erboioueh  County,  Ont-..   4  1907-1926  14.000 

Reslna.    Sask 4 '4  ..    I.SO.OOO 

Strathcona  S.  D.  No.  218.  Alta  5  1907-1936  15,000 

Vancouver,  B.  C                  ..4  679,474 


Price. 
100 
102.844 


99.095 
96.635 
97.62 
103.113 
96.03 


Total _ $994 .974 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 

months,  should  be  eliminated  from  the  same,  as  the  sales, 

have  not  been  carried  to  completion.     We  give  the  page! 

number  of  the  issue  of  our  paper  in  which  the  reason  for  the ' 

failure  to  consummate  the  sale  may  he  found. 

Paae.  Name  of  Municipalitu.  Amount. 

646-.Leesburfr.  Va.  (.lune  list) -.523,000 

647    .No.  Hempstead  and  Hempstead  S.  D.  No,  11.  N.  Y.  (June  list)   27,000 
845-.Bol.se  City.  Ida.  (.Mine  ll.st) 23,312 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months: 

Page.  Xame.  Rate. 

774--  A.noka  Co..  Minn 3 

845    -Bol-eClty,  Ida 6 

713   .Crelirhton  S.  D..  .\eb.  (July).    .. 

775  -Georeetown.  Ohio 4!^ 

847- -Half  Moon  Bav  S.  D..  Cal 3 

776  -McGregor  S.  D..  Tex.  (June).   4 

848 -.Moose.  Minn 6 

776    .Olney  Sch.  DLst.,  Tex 5 

716  Pope  County,  Minn    ...   3 

777--Shcll)ina.  Mo.  (2  Is.) _. 

717  -Tonica,  III.  (July) 5 

718  -Webb  City,  Mo 4^ 

831- -Yarmouth,  Me.   (July) 4 

All  the  .above  .sales  fe.xcept  a.s  Indicated)  are  for  Augu.st. 

These  additional  .A.ugust  issues  will  make  the  total  sales  (not 

including  temporary  loans)  for  that  month  .Sl.5,950,.587. 


.Maturity. 

Amount. 

Price. 

1911-1916 

10,250 

100 

1907-1916 

23.312 

100 

20,000 

6,000 

103.972 

1907-1921 

15,000 

100.166 

dl910-1936 

8,000 

100 

1921 

7.000 

100 

dl916-1931 

2  ,.500 

100 

1911-1915 

10,000 

100 

f/19ir,-]926 

35.000 

1907-1916 

3 .500 

100 

1916 

7,650 

100 

1911-1916 

20.000 

98 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  lollows: 

Abilene.  Dickinson  County,  Kan. — Bond  Election. — We 
are  advi.^cd  that  this  city  has  dccidcfl  to  vote  Oct.  9  on  the 
question  of  issuing  4}4'>J  bond.<  for  the  purchase  and  improve- 
ment ')f  th''  \v;it'T-work~. 

Allegheny  County  (P.  O.  Pittsburgh;,  Pa. — Correction. — 
We  are  informed  that  the  bid  of  Robert  Glendinning  &  Co.  of 
Philadelphia  for  the  8400.000  4%  L'O-year  coupon  court- 
house bonds  of  this  county  offerefl  on  Sept.  24  was  101.76, 
or  $407,040,  and  not  $1 .76  premium  as  given  in  the  table  of 
bids  publishcfl  la>!t  week.  This  makes  the  bid  of  the  Phila- 
delphia firm  third  liighe-t  in  the  list  instead  of  the  lowest. 

Ambridge  (Borough;,  Beaver  County,  Pa. — Bond  Award 
Postponed. — We  an-  informed  that  tlu-  bids  received  on  Oct. 
1  for  the  $20,000  4%  coupon  street-improvement  bonds  de- 
,<cribed  in  V.  8.3,  p.  712,  will  not  be  o|)encd  until  Oct.  1.5. 

Antigo.  Langlade  County,  Wis. — Bond  Sale. — On  Oct.  1 
the  $10,000  4' o  1-J-l'J-year  (.-erial)  coupon  refunding  bonds 
described  in  V.  83.  p.  4.51.  were  awarded  to  the  .Vmerican 
.Securities  Corporation  of  Cedar  Rapids  at  par.      Hids  were 


also   received    from    the    Devitt,    Tremble   Co.   of   Chicago, 
W.J.  Hayes  &  Sons  of  Cleveland  and  C.  H.  Coffin  of  Chicago. 

Arcade,  Wyoming  County,  N.  Y. — Bond  Offering. — Pro- 
pt).sals  will  be  received  until  12  m.  Oct.  15  by  Charles  H.  Rey- 
nolds, Village  Clerk,  for  $21,000  water  bonds.  Bidders  to 
name  rate  of  interest.  Denomination  .§1,000,  Interest 
annually  on  Nov.  1  at  the  Citizens'  liank  of  .\reade.  Ma- 
turity $1 ,000  yearly  on  Nov.  1  from  1911  to  1931  inclusive. 

Archbold,  Fulton  County,  Ohio. — Amount  of  Bonds 
.lHvn-(/((/.  -M(>.-<sis.  llochlcr  it  Cumiuings  of  Tok'do  inform 
us  that  the  aniount  of  street-improvement  bonds  recently 
awarded  to  them  was  $8,000  and  not  .$9,000  as  reported. 
Denomination  $1,000.  Date  .\ug.  1  1906.  Interest  semi- 
annual. Maturity  7  32-yPiU'  average.  The  price  paid  was 
$8,127  50,  or  101  ..')93— a  basis  of  about  4,25% 

Ashland,  Ohio, — Bond  Sole  Postponed. — We  are  advised 
that  the  sale  of  tlie  $9,200  5%  Vine  Street  improvement 
bonds  which  was  to  have  taken  place  Sept.  24  has  been  post- 
poned until  next  spring.  See  V.  83,  p.  644,  for  description 
of  these  securities.  Tht^  sale  of  the  $16,000  .5%  Fourth 
Street  improvement  bonds  and  the  $12,600  .5%  Third  Street 
improvement  bonds  olfertitl  on  the  same  day  was  recorded  in 
V.  83,  p.  774. 

Auburn,  Me. — Bond  Sale — This  city  has  disposed  of 
at  private  sale  $4, .500  3i/^%  20-year  refunding  bonds — the 
unsold  portion  of  an  issue  of  $18,000  mention  of  which  was 
made  in  V.  83.  ]).  4,52. 

Azusa,  Los  Angeles  County,  Cal. — Bond  Sale. — Reports 
state  that  the  $11,000  6%  1-40-year  (.serial)  water-improve- 
ment bonds,  bids  for  which  were  rejected  on  Sept.  5  (V.  83, 
p.  712),  have  been  awarded  to  the  Wm.  R.  Staats  Co.  of 
Pasadena  for  $11,910  (108.272)  and  accrued  interest — a  ba.sis 
of  about  5.332%. 

Beverly,  Mass. — Description  of  Bonds. — We  are  advised 
that  the  838,000  4%  sewer  bonds  awarded  to  Estabrook  & 
Co.  of  Boston  on  Aug.  29  (V.  83,  p.  644)  will  be  issued  in 
denominations  of  $1,000  each  and  dated  April  1  1906. 
Interest  semi-annual.  Maturity  $2,000  April  1  1922,  $7,000 
yearly  on  April  1  from  1923  to  1927  inclusive  and  $1,000 
April    1    1928. 

Bloomington  School  District  (P.  O.  Bloomington),  Mc- 
Lean County,  111. — Bond  Sale. — Thisdistriet  recently  awarded 
$25,000  4%  school-building  bonds  to  the  First  Trust  &Sav. 
Bank  of  Chicago  at  par,  accrued  interest  and  blank  bonds. 
Denomination  $1,000.  Date  .\ug,  1  1906  Interest  semi- 
annual, Maturitv  $5,000  Aug.  1  1920,  $10,000  Aug.  1  1921 
and  $10,000  Aug.  1  1922, 

Boise  City,  Idaho, — Bonds  Refused — Bonds  Re-awarded. — 
We  are  informed  that  the  $23,312  12  1-10-year  (serial) 
sewer  construction  bonds  awarded  on  June  14  to  the  Bankers' 
&  Lumberman's  Bank  of  Portland,  Ore.  (V.  82,  p.  1511), 
were  subs(Hiuently  refused  by  them  on  the  ground  that  the 
city  had  no  right  to  issue  the  bonds  without  a  vote  of  the 
people  on  the  question — a  contention  which  local  attorneys 
familiar  with  the  law  providing  for  such  bonds  declare  to  be 
erroneous.  The  bonds  were  re-awarded  on  Aug.  30  to  the 
New  First  National  Ba^k  of  Columbus,  Ohio,  at  their  bid 
of  par  for  6s. 

Bowbells,  Ward  County,  N.  B.—Bond  Sale.— On  Sept.  10 
the  $12,000  6%  123/2-year  (average)  gold  coupon  water- 
works, sewerage  and  warrant-funding  bonds  described  in 
V.  83,  p.  585.  were  awarded  to  the  Wells  &  Dickey  Co.  of 

Minneapolis  at  101 .54 — a  basis  of  about  5.83% . 

Brackenridge,  Allegheny  County,  Pa. — Bids  Rejected. — 
This  borough  on  Sept.  18  again  rejected  all  bids  received  for 
the  $14,000  41/^%  20-year  coupon  paving  and  sewer  bonds 
mentioned  in  V.  83,  p.  585. 

Bristol,  Bucks  County,  Pa. — Temporary  Injunction. — We 
are  informed  tiiat  the  issuance  of  the  $100,000  filtration- 
plant  bonds  authorized  some  time  .since  by  the  City  Council 
(V.  82,  p.  1394),  has  been  temporarily  enjoined  and  that 
the  case  will  be  heard  in  the  October  term  of  court. 

Bucyrus,  Ohio.—Bond  Sale.— On  Sept.  25  the  $9,300  4% 
4?4^-year  (average)  Lucas  Street  a.s,sessment  bonds,  a  descrij)- 
tion  of  which  was  given  in  V,  83,  p.  644,  were  awarded,  it  is 
stated,  to  the  First  National  Bank  of  Bucyrus  for  $9,347. 
or  100.505— a  ba.sis  of  about  3.887%. 

California,  Washington  County,  Pa. — Bonds  Voted. — 
Thi.s  borough  on  .Sept.  IN  authorized  the  issuance  of  $5,000 
sewer  and  .$25,000  street-improvement  bonds  by  a  vote  of 
181  to  35. 

Camp  Hill  School  District  (P.  0.  Camp  Hill),  Cumberland 
County,  Pa, — Bonds  A'ot  Sold. — No  award  was  made  on  Sept. 
26  of  the  $12,000  4%  10-20-year  (optional)  coupon  school- 
buildiiii;  bonds  fl(<cril)ed  in  V.  83,  )).  713. 

Carthage,  Jefferson  County,  N.  Y.— Bonds  Voted. — 'i'his 
village  on  Sept.  18  authorized  the  i.ssuance  of  $125,000 
water  bonds  by  a  vote;  of  205  to  59.  Interest  not  to  exceed 
5%.  .Maturity  $5,000  yearly  beginning  1911 .  Date  of  sale 
not   yet  dt'trrmiiicd. 

Charlotte,  Eaton  County,  Mich. — Bond  Sate. — This  city 
recently  awaivled  the  $9,000  5*^/^  strrct  bonds  ni<>ntion  of 
which  was  marie  in  V.  83,  p.  453,  to  11.  K.  Jennings  at  par. 
Denomination  $100,  Date  .\ug.  1  1906.  Interest  annual. 
Maturity  $1,000  yearly  beginning  in  1907. 
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Cheboygan,  Cheboygan  County,  Mich. — Description  of 
BoruU.—  lhc  $14,()UU  sUc(t-iiiii)r()Vciiicut  and  $4,000  water- 
works refunding  5%  bonds  recently  awarded  to  Spitzer  & 
Co.  of  Toledo  answer  to  the  following  description: 

514,000  5%  street-Improvement  bonds  rlated  Aup.    1    I'JOe  and   maturing 
from  1920  to  lOZ.-i  Ineliislve. 
4,000  5%  water-works  refuiKlinic  bonds  dated  Oct.  1  1006  and  maturing 
In   1!»14  aiul   !!)].■>. 

Chicago  (111.)  Sanitary  District. — Bonds  Sold  in  Part. — 
Local  papers  state  that  up  to  Oct.  2  $'325,000  of  the  $500,000 
4%  coupon  bonds  described  in  V.  83,  p.  774,  had  been  sub- 
scribed foi\ 

Cincinnati,  Ohio. — Bond  Offering. — Prop6sals  will  be  re- 
ceived until  12  m.,  Nov.  5,  by  W.  C.  Culkins,  City  Auditor, 
for  the  following  bonds,  mention  of  which  was  made  in  V.  83, 
p.  391: 

S.300,000  .'1.6.5%  25-year  eoupon  Citv  Rranch  Hospital  improvement  bonds. 
140,000  ,'i.f)5%  20-year  eoupon  Liberty  Street  Viaduct  rei)alr  bonds. 

-Authority,  Sections  283.5,  2S3")b,  2836  and  2837  of  the 
Revised  Statutes.  Denomination  $500.  Date,  day  of  sale. 
Interest  semi-annual.  Certified  check  for  5%  of  the  bonds 
bid  for,  payable  to  the  City  Auditor,  is  required.  Purchaser 
to  pay  accrued  interest.     Bonds  are  exempt  from  taxes. 

Clark  County  (Wash.)  School  District  No*  55. — Maturity 
of  Bonds.— We  are  advised  that  the  $800  6%  school-house 
bonds  recently  awarded  to  the  Citizens'  Bank  at  par  mature 
$160  yearly  on  Sept.  20  from  1907  to  1911  inclusive.  De- 
nomination $160.  Date  Sept.  20  1906.  Interest  semi- 
annual. 

Clay  Centre,  Clay  County,  Kan. — Litigation. — The  legality 
of  the  $25,000  4%  municipal  electric-light  bonds  voted  on 
July  12  (V.  83,  p.  172)  is  being  questioned  and  the  case  is 
now  before  the  Supreme  Court. 

Clinton,  Henry  County,  Mo.— Bond  Sale.— The  $70,000 
4%  water-works  bonds  described  in  V.  83,  p.  453,  have  been 
dispo.sed  of  at  par  and  interest.  Up  to  Sept.  27  no  sale  had 
yet  been  made  of  the  $30,000  4%  registered  electric-light 
bonds  which  J.  H.  Kyle,  agent,  has  been  offering. 

Con  stab  leville,  Lewis  County,  N.  Y. — Bond  Sale.— On  Oct. 
1  the  $2,000  5-24-year  (serial)  registered  water  bonds  de- 
scribed in  V.  83,  p.  713,  were  awarded  to  W.  J.  Hayes  & 
Sons  of  Cleveland  at  par  for  4s. 

Cook  County  (P.O.  Chicago),  m.—Bond  Sale.— On  Oct.  1 
the  $475,000  4%  gold  coupon  (with  privilege  of  registration) 
court-house  bonds,  Series  "I,"  described  in  V.  83,  p.  774, 
were  awarded  to  the  First  Trust  &  Savings  Bank  of  Chicago 
for  $476,050  (100.221)  and  accrued  interest — a  basis  of 
about  3.973%.  Bids  for  portions  of  the  issue  were  also  re- 
ceived from  A.  B.  Leach  &  Co.,  N.  W.  Halsey  &  Co.  and  the 
Merchants'  Loan  &  Trust  Co.  Securities  are  dated  Sept.  1 
1905  and  mature  $25,000  yearly  on  Sept.  1  (from  1907  to 
1925  inclusive). 

Covington  Independent  School  District  (P.O.  Covington), 
Hill  County,  Tex. — Bonds  Registered  and  Sold. — The  State 
Comptroller  on  Sept.  26  registered  $5,000  5%  1-20-year 
(serial)  school-house  bonds  of  this  district  dated  Aug.  15  1906. 
On  Sept.  27  the  bonds  were  awarded  to  the  State  School 
Fund  at  101  and  interest. 

•-'■Crisp  County  (P.  O.  Cordele),  Ga. — Bond  Offering.— Fro- 
posals  will  be  received  until  Oct.  31  by  S.  W.  Coney,  Ordi- 
nary, for  the  $80,000  43^%  coupon  court-house  and  jail 
bonds  voted  on  Aug.  22.  See  V.  83,  p.  512.  Denomina- 
tion $1,000.  Date  Dec.  1  1906.  Interest  semi-annually 
in  New  York  City  or  Atlanta,  Ga.,  at  option  of  purchaser. 
Maturity  on  Dec.  1  as  follows:  $2,000  yearly  from  1907  to 
1918  inclusive;  $3,000  yearly  from  1919  to  1935  inclusive, 
and  $5,000  in  1936.  Certified  check  for  $4,000,  payable  to 
W.  C.  Hamilton,  Vice-President  of  the  Citizens'  Bank  of 
Cordele,  is  required.  Successful  bidder  to  have  bonds  en- 
graved at  his  own  expense. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Dawson,  Terrell  County,  Ga. — Bond  Sale. — On  Oct.  2  the 
$30,000  5%  1-30-year  (serial)  gold  sewerage  bonds  described 
in  V.  S3,  p.  775,  were  awarded  to  S.  A.  Kean  of  Chicago  at 
101.50  and  bonds. 

Dayton,  Ohio.— Bond  Sale.— On  Sept.  27  the  $20,000  4% 

6J4-year   (average)  coupon  storm-sewer  bonds  described  in 

V.  83,  p.  713,  were  awarded  to  the  Third  National  Bank  of 

Dayton  at    100.83    and    accrued  interest — a  basis  of  about 

3.847% .     The  bids  were  as  follows: 

Third  Nat.  Bli.,  Dayton.  .$20,166  00  |  Teutonia   National   Banlv, 

City  Nat.  Bank,  Dayton..   20,070  00]      Dayton     .        $20,027  75 

DaytonSav.&Tr.Co.,Day.  20,055  00 i  Hayden, Miller &Co., Clove.  20,017  00 
Breed  &  Harrison  Co.,  Cin-  20,054  OOIW.  R.  Todd  &Co..  Clncin.   20,000  00 

Decatur,  Ga,.— Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  Oct.  15  of  the  $39,000  water- 
works and  $5,000  sewerage  5%  30-year  gold  bonds  mentioned 
in  V.  83,  p.  775.  Proposals  will  be  received  until  12  m.  on 
that  day  by  Jno.  A.  Montgomery,  Mayor,  .\uthority  vote 
of  101  to  4  at  election  held  Aug.  14.  Denomination  $100. 
Date  Oct.  1  1906.  Interest  semi-annual.  Certified  check 
for  5%  of  amount  bid,  payable  to  the  Maj^or,  is  required. 
Bonded  debt,  this  issue.  .4sses.sed  valuation  for  1906  $658,- 
000.  Official  circular  states  that  there  is  no  litigation  pend- 
ing that  will  affect  the  validity  of  the  bonds. 


Dennison  School  District  (P.  0.  Dennisoni,  Tuscarawas 
County,  Ohio. — Bon<l.^  Voted. — Bond  Offer iraj. — On  .Sept.  29 
this  district  voted  to  i.ssue  the  $17,000  4%  school-building 
bonds  mentioned  in  V.  83,  p.  713.  The  vote  wa.s  131  "for" 
to  112  "against."  Proposals  for  these  securities  will  be 
received  until  Oct.  20.  .\uthority  Sections  3992,  to  3994 
inclusive  of  the  Kevi.sed  Statutes.  Maturity  §3,000  Nov.  1 
1 933  and  S2 ,000  yearl j'  thereafter.      Bonds  are  tax-exempt . 

Dixon,  Lee  County,  IW.—Bond  Sole. — On  Sept.  29  $32,- 
000  4>^%  building  bonds  were  awarded  to  N.  W.  Harris  & 
Co.  of  Chicago  at  102.125,  accrued  interest  and  blank  bonds. 
Denomination  •'?.500.  Date  Sept.  1  190G.  Maturity  as  fol- 
lows: $6,000  April  15  1911,  $2,000  July  1  1911,  $6,000  April 
15  1916,  .52,000  July  1  1916,  86,000  April  15  1921,  §2.000 
July  1  1921,  $6,000  April  15  1926  and  $2,000  July  1  1926. 
These  bonds  were  offered  as  4s  on  Sept.  17  but  were  not 
awarded . 

Donora  School  District  (P.  O.  Donora;,  Washington 
County,  Pa. — Bund  Of fering .—Fropo^ai^  will  be  received 
until  Oct.  10  by  O.  G.  Frazier,  Secretary  School  Board  (P.  O. 
Box  422)  for  $40,000  4i^%  coupon  bonds.  Denomination, 
$1,000.  Date  .May  1,  1906.  Interest  .semi-annually  at  the 
Bank  of  Donora.  Maturity  $2,000  yearly  from  1908  to 
1927  inclusive.      Bonds  are  exempt  from  State  taxes. 

Douglas,  Cochise  County,  Ariz. — Bids. — The  following 
bids  were  received  on  Sept.  15  for  the  $75,000  5%  gold 
coupon  sewer  bonds  awarded,  as  stated  in  V.  83.  p.  713,  to 
F.  L.  Fuller  &  Co.  of  Cleveland: 

F.  I..  Fuller  &  Co.,  Cle,.o$75,000  00 1  American  LiglU   &  ^V^ter 

S.  A.  Kean,  Chicago 75,101  50|      Co $75,000  00 

ft  And  accrued  interest. 

Du  Boistown  School  District  (P.  0.  Du  Boistown), 
Lycoming  County,  Pa. — Bond  Sale. — We  are  advised  that 
$5,350  more  of  the  ($5,850)  un.sold  portion  of  the  .$6,750 
4%  5-30-ycar.  (optional)  gold  coupon  school-building  bonds 
offered  on  May  24  have  been  awarded  as  follows:    -SoOO  to 

G.  F.  Decker  at  par  and  accrued  interest,  $1,000  to  Albert 
Decker  at  par  and  accrued  interest,  $3,350  to  Susan  P. 
Carson,  part  at  101  and  part  at  par  and  accrued  interest, 
and  $500  to  C.  A.  Tomlinson  at  101.  This  makes  $6,250  of 
the  bonds  disposed  of  to  date. 

East  Carroll  Parish  (P.  0.  Lake  Providence),  La. — Bonds 

Voted — Bond  Offering. — The  election  Sept.  18  resulted  in 
favor  of  issuing  the  $30,000  5%  gold  coupon  school-building 
bonds  described  in  V.  83,  p.  512.  The  vote  was  198  (valua- 
tion $598,104)  to  16  (valuation  $133,502).  Proposals  for 
these  bonds  will  be  received  until  12  m.  Nov.  13.  Denomina- 
tion $500.  Date  Oct.  1  1906.  Interest  annually  on  April  1 
at  the  Chase  National  Bank  in  New  York  Citj'.  Maturity 
yearly  on  April  1  as  follows:  $500  from  1907  to  1924  inclusive; 
$1,000  from  1925  to  1934  inclusive;  $1,500  from  1935  to  1940 
inclusive;  $2,000  in  1941 — all  unpaid  bonds  being  subject 
to  call  after  April  1  1917.  Bidders  must  satisfy  themselves 
as  to  the  legality  of  the  bonds  before  bidding.  Cash  or  certi- 
fied check  on  some  bank  in  town  of  Providence  for  $500  is 
required.  A.  M.  Nelson  is  President  and  C.  S.  Wyly  is  Sec- 
retary of  Police  Jury. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

East  Livermore  (P.  O.  Livermore  Falls),  Androscoggin 
County,  Me. — Bonds  Xot  to  Be  Issued  at  Present. — We  are 
advised  that  no  action  will  be  taken  this  year  in  the  matter 
of  issuing  the  sewerage  and  school-house  bonds  mentioned 
in  V.  83,  p.  173. 

East  Moline  School  District  No.  37  (P.  O.  East  Moline), 
Rock  Island  County,  111. — Bond  Offering. — Proposals  will 
be  received  until  7  p.  m.,  Oct.  12,  bj-  the  board  of  directors 
for  $10,500  6%  school-building  bonds.  Denomination, 
$1,000,  except  one  bond  for  $500.  Date  Aug.  1  1906. 
Interest  payable  in  Moline.  Maturitj-  $500  .\ug.  1  1907 
and  $1,000  yearly  on  -A.ug.  1  from  1908  to  1917  inclusiA-e. 
Certified  check  for  $500,  payable  to  the  Board  of  Directors 
of  District  No.  37,  Township  18  N.  W.  of  the  4th  P.  M.,  is 
required. 

Elwood,  Gosper  County,  Neb. — Bonds  Voted. — This 
village  on  Sept.  18  authorized  the  issuance  of  812,000  5% 
5-20-year   (optional)  water-works  bonds. 

Enid  School  District  (P.O.  Enid),  Garfield  County,  Okla. 
—Bond  Sale.— On  Sept.  3  the  $20,000  10-20-year  (serial) 
school  bonds  dated  Sept.  1  1906  and  described  in  V.  83, 
p.  512,  were  awarded  to  MacDonald,  McCoy  &  Co.  of 
Chicago  at  102.845  and  interest  for  os — a  basis  of  about 
4.642%  to  the  optional  date  and  4.777%  to  full  maturity. 

Fairbury,  111. — Bids. — In  addition  to  the  bid  of  S.  A.  Kean 
of  Chicago  for  the  $6,000  4%  7-12-year  (serial)  corporate- 
purpose  bonds  awarded  to  him  on  Sept.  17  (V.  83,  p.  714) 
bids  based  on  5%  bonds  %vere  also  received  from  N.  W. 
Harris  &  Co.  of  Chicago  and  MacDonald,  McCoy  &  Co.  of 
Chicago. 

Farms  School  District  No.  2  (P.  0.  Roswellj,  Chaves 
County,  N.  M. — Bond  Offering. — J.  S.  Lea,  Countj'  Treas- 
urer, will  offer  at  public  auction  10  a.  m.  to-day  (Oct.  6)  at 
his  office  in  Roswcll  $3,000  6%  coupon  school-building  bonds. 
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Authority  Sections  lo-il  to  l.')4,>  iiu'liisivc  of  thi>  Compiled 
Laws  of  New  Mexico.  Denomination  $500.  Date  July  21 
19U6.  Interest  Jan.  1  and  July  I  at  the  County  Treasurer's 
office.  Maturity  July  1  193o.  subject  to  call  after  July  1 
1916.  Ca.sJi  or  certified  check  for  full  amount  of  hiil  will  be 
required  of  the  successful  bidder  on  day  of  sale.  Ihc  dis- 
trict has  no  bontled  delit  at  present.  A.s.sessed  valuatit)n 
for  190.">  SrJS.J."):). 

Fotmtain  County  (P.  O.  Covington),  Ind. — Bond  Sale. — 
On  Sept.  21  the  $2S,G.")0  4  •  o^"^  coupon  gravel-road  bonds 
(five  issues)  mentioned  in  V.  83,  p.  l>4").  were  awarded  to 
Breed  <t  Harri.son  of  Cincinnati  ut  100.975.     Following  are 

the  bids: 

Hreod  *  Harrison.  Cln.     $28,929  30IJ.  F.  Wild  &  Co. .  Indian     $28.79.^  50 

M  i.UoCoy  &Co..  ;  Mi'vci'-Kfl.ser     Bank.     In- 

.    ..      .    28.877  00        dianapolls    .     .    28.fi8,'iOn 

K  .hell  &  Co..  Ind.  28.sn4  1)7   S.  A.  Kcnn,  Chicaeo,    -     .28.078  65 

E.U.iiu.-ii  A  Co..  Indlanayi  28.803  00 

Denominations:  S157  50,  SU)7  50.  §210,  $101  25  and  $140. 

Securities  are  dated  Aug.  29   190(5.     Interest   iiiiy  15  and 

Nov.   15  at  the  Covington   Bank  in  Covington.     Maturity 

one-fortieth  each  six  months  from  Maj'  15  1907  to  Nov.  15 

192(>  inclusive.      Bonds  are  tax-exempt. 

Franklin  County  (P.  0.  Meadville),  Miss. — Bonds  Proposed. 
—  The  question  of  issuing  $(30,000  bridge  bonds  will  be  taken 
up  by  the  Board  of  Supervisors  at  their  October  meeting. 

Fredonia  School  District  No.  40  (P.  0.  Fredonia),  Wilson 
County,  Kan. — Description  of  Bonds. — We  arc*  informed  that 
the  $12,500  4%  school-building  bonds  awarded  on  Sept.  4 
to  Wilson  County  at  par  (V.  S3,  p.  714)  are  dated  Sept.  1 
1906.  Denomination  $1,(300,  except  one  bond  for  $500. 
Interest  annually  on  July  1.  Maturity  $500  in  1907,  $1,000 
yearly  from  190S  to  1915  inclusive  and  §4,000  in  1916. 

Fremont,  Neb. — Description  of  Bonds. — The  $6,000  6% 
District  No.  9  paving  bonds  awarded  on  Sept.  25  to  the  Se- 
curity' Savings  Bank  &  Trust  Co.  of  Toledo  for  §6.137  50 
(V.  83.  p.  775)  are  in  denominations  of  §1,000  and  dated 
Sept.  15  1906.  Interest  annual.  Maturity  Sept.  26  1926, 
suiiject  to  call  after  five  j-ears. 

Gibson  County  (P.  0.  Princeton),  Ind.— Price  Paid  for 
Bonds. — We  are  informed  that  the  price  paid  by  J.  F.  Wild 
&  Co.  of  Indianapolis  for  the  $58,000  4 '4%  frec-grav el-road 
bonds  awarded  to  them  on  Sept.  IS  was  101.146  and  accrued 
interest,  not  101.46,  as  stated  in  V.  83,  p.  714.  Secu- 
rities are  dated  Aug.  8  1906.  Interest  May  15  and  Nov. 
15.  Maturity  $1 ,450  each  six  months  from  May  15  1907 
to  Nov.  15  1926  inclusive. 

'•  Girard,  Burke  Covmty,  Ga. — Bond  Election. — Thc'Town 
Council  has  fixed  upon  Oct.  8  (changed  from  Oct.  1)  as  the 
day  on  which  the  question  of  issuing  $10,000  school-building 
bonds  will  be  submitted  to  a  vote  of  the  people. 

Girard,  TriunbuU  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Nov.  1  by  E.  L.  Hauser, 
Village  Clerk,  for  $30,000  5%  coupon  sewer  assessment 
bonds.  Authority  Section  87  of  the  Municipal  Code,  as 
amended.  Denomination  §500.  Date  Nov.  1  1906.  In- 
terest semi-annually  at  the  First  National  Bank  of  Girard. 
Maturity  $6,000  yearly  on  Sept.  1  from  1908  to  1912  inclu- 
sive. Bonds  are  exempt  from  taxation.  Certified  check 
for  5%  of  the  bonds  bid  for,  payable  to  James  G.  Lewis, 
Village  Treasurer,  is  required.  Bonded  debt  at  present 
S5.000:  floating  debt  $1,500.     A.s.sessed  valuation  $900,000. 

Glenwood,  Man. — Debenture  Sale, — On  Sept.  22  the  §4,500 
5%    bridge   debentures   described   in    V.    83,   p.   714,   were 
awarded  to  Geo.  A.  Stim.?on  &  Co.  of  Toronto  at  102.844  and 
accrued  interest.     Following  are  the  bids: 
Geo.A.Stlmson&Co.,Toron.S4,C28  00 1  Canada  Life  Insurance Co_. $4, 596  00 

.\ay,  Anderson  &  Co 4,611  50  [  .Manufacturers'  Life  Ins.  Co.  4,525  00 

\Vm.  C.  Brent,  Toronto  ...  4.600  001  Xatlonal  Trust  Co  --  ---  4,432  00 
Confedcrailon  Life  Ins.  Co.    4,5!).'>75   .\cm!lius  .larvls  &  Co. ,  Tor.   4.40100 

Glenwood  Joint  School  District  No.  1  (P.  0.  Glenwood), 
Saint  Croix  County,  Wis. — Bond  Sale. — This  district  has 
dispo-ed  of  the  §14,000  high-.school-building  bonds  recently 
voted. 

Greenfield,  Adair  County,  Iowa. — Bond  Offering. — Pro- 
posals will  be  received  at  any  time  bj-  W.  D.  McCoUom, 
Town  Trea-surer,  for  $10,000  41^%  coupon  water-works 
bonds.  Authority  Section  720,  Chapter  4,  Code  of  Iowa, 
and  vote  of  279  to  81  at  an  election  held  Sept.  10  1906. 
Denomination  $500.  Date  Oct.  1  1906.  Interest  semi- 
annually in  Greenfield.  Maturity  Oct.  1  1926,  subject  to 
call  after  Oct.  1  1916.  Certified  check  for  §500,  payable 
W.  D.  McCollora,  Town  Treasurer,  is  required.  Bonded 
debt  at  present  $6,000;  floating  debt  $3. .500.  Assessed 
valuation  $205.(JfJ0.     CD.  Myers  is  Town  Clerk. 

Greenock  Township  CP.  0.  Pinkerton),  Ont, — Dchcnturcs 
.\  ot  ."iold — Debenture  Ofjcrcitg. — No  .satisfactory  bids  were 
received  on  Sept.  22  for  $5,000  4%  bridge-building  debentures 
offered  by  this  township  on  that  day.  Securities  are  dated 
Nov.  1  1906.  .Maturity  part  yearly  for  twenty  years. 
Proposals  arc  again  asked  for  and  will  be  received  at  any 
time  by  J.  J.  Donnelly,  Township  Clerk. 

Greenspring,  Seneca  County,  Ohio. — Bond  Offering. — Pro- 
po.•^als  will  be  received  until  7:30  p.  m.  Oct.  15  by  A.  D. 
Whiteman,  Village  Clerk,  for  the  $2,100  .5%  coupon  town- 
hall  bonds  mentioned  in  V.  83,  p.  512.  Denomination  $300. 
Date  Oct.  1  1906.  Interest  .semi-annually  in  Gnenspring. 
.Maturity  $300  yearly  from  Oct.  1  1907  to  Oct.  1  1913  inclu- 
sive. Bonds  are  free  from  taxation.  Certified  clifck  for 
10%,  payable  to  the  village  ofjGrecnspring,  is  required. 


Guymon  School  District  No.  8  (P.  0.  Guymoni,  Beaver 
County,  Okia. — Bond  Offering. — Propo.-^als  were  asked  for 
until  10  a.  m.  yesterilay  (Oct.  5)  by  W.  C.  Crow,  Director, 
for  §10.000  ti'p  gold  coupon  school-building  bonds.  .\u- 
thority  (_'ha|)ter  77,  .\rticle  6,  of  the  Revised  Statutes.  De- 
nomination §.')00.  Date  Oct.  5  1906.  Interest  January  and 
July  in  New  York  City.  Maturity  Oct.  4  1926.  Bonded 
delit,  this  issue.  .\.sse.s.sed  valuation  §255,000.  We  were 
not  informed  at  the  time  of  going  to  prc^<  •'-  <•>  t'lc  result 
of  this  .sale.  * 

Half  Moon  Bay  School  District,  San  Mateo  County,  Oal. — 
Bond  Siilr.  —  We  liax  c  just  been  a(l\i.- cd  that  t  lie  Coiinly  ('l(>rk 
on  .\ug.  30  awarded  §15,000  5%  1-15-year  (serial)  school- 
building  bonds  of  this  district  to  the  First  National  Bank  of 
San  Mateo  County  in  Redwood  City  for  $15,025.  Denomi- 
nation §1 ,000.     Date  Sept.  1  1906.     Interest  semi-annual. 

Hamtramck  Township,  Mich. — Bond  Offering. — Proposals 
will  be  received  until  9  a.  in.,  Oct.  9,  by  Martin  B.  Hansz, 
Township  Clerk,  for  §50,000  25-year  gold  highway  bonds 
at  not  exceeding  414%  interest.  Denomination  §1,000. 
Date  Oct.  20  1906.  Interest  semi-annually  at  the  State 
Savings  Bank  of  Detroit.  Certified  check  for  §1.000,  pay- 
able to  the  ToWiisliip  ,Sui)er\"isor,  is  recjuirod. 

Hanging  Rock  School  District  (P.  0.  Hanging  Rock), 
Lawrence  County,  Ohio. — Bond  Offering. — Propo.^als  were 
asked  for  up  to  12  m.  ycsterda}'^  (Oct.  5)  bj'  Harry  Gray, 
Clerk  Board  of  Education,  for  $10,000  4%  gold  coupon 
school-building  bonds.  Authority  Sections  3992  and  3993 
of  the  Revised  Statutes.  Denomination  §.500.  Date,  day 
of  sale.  Interest  semi-annually  in  fronton.  Maturity  $500 
yearly  from  1907  to  1926  inclusive.  Bonds  are  exempt  from 
all  taxes.  Bonded  debt,  this  issue,  .\ssessed  valuation  for 
1906  §375,000.  These  bonds  were  originallj''  offered  on  Sept. 
24  (V.  83,  p.  714),  but,  owing  to  an  error,  the  sale  was  post- 
poned. We  are  not  advised  at  the  hour  of  going  to  press  as 
to  the  result  of  this  offering. 

Hemphill  County  (Tex.)  Common  School  District  No.  1. — 
Bonds  Sold  in  Part — Bond  Offering. — We  are  advised  that 
§1,000  of  the  $7,500  5%  15-20-year  (optional)  school-house 
bonds  registered  by  the  State  Comptroller  on  Aug.  17 
(V.  83,  p.  454)  have  been  taken  by  Hemphill  County.  Pro- 
po.sals  for  the  unsold  portion  of  these  bonds  (§6,500)  will  be 
r(>ceived  at  any  time  by  O.  R.  McMordie,  County  Clerk. 
Denomination  §500.  Date  May  17  1906.  Interest  annually 
on  April  10. 

Hillrose  Irrigation  District  (P.  O.  Hillrose),  Morgan  and 
Washington  Coimties,  Col. — Bond  Sale. — On  Sept.  29  the 
three  issues  of  6%  coupon  bonds  aggregating  §.30.500  and 
described  in  V.  83,  p.  646,  were  awarded  to  Henry  Wilcox. 

Hoboken,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Oct.  24  by  the  Mayor  and  the  City 
Council  for  $219,665  4%  school  bonds.  Securities  will  be 
either  coupon  in  form  or  registered,  at  option  of  bidder 
Authority  resolution  passed  by  the  City  Council  Aug.  29 
1906.  Interest  semi-annual.  Maturity  thirty  j^ears.  Cer- 
tified check  for  §5,000  required.  James  H.  Londrigan  is 
City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department . 

Hood  River  Irrigation  District  (P.O.  Hood  River),  Wasco 
County,  Ore. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  Oct.  25  by  J.  H.  Shoemaker,  Secretary,  for 
$40,000  6%  gold  coupon  improvement  bonds.  Authority 
Section  15,  Chapter  5,  Laws  of  1895.  Denomination  not 
less  than  §100  and  not  more  than  $500.  Date  Jan.  1  1907. 
Interest  semi-annually  in  Portland,  Ore.,  or  New  York.  Ma- 
turity as  follows: 

At  the  expiration  of  1 1  years. . 
At  the  expiration  of  12  years.. 
At  the  expiration  of  1,1  years. 


-6% 
.7% 
-8% 


At  the  csplratlon  of  16  years..  10% 
At  the  expiration  of  17  years--ll% 
.At  the  expiration  of  18  years ..1.3% 
At  the  expiration  of  19  years. .15% 


At  the  expiration  of  14  years.. 

At  the  expiration  of  15  years 0%lAt  the  expiration  of  20  year8..16% 

Certified  check  for  5%  of  the  bonds  bid  for  ref|uired. 
Bonded  debt,  including  this  i.ssue,  §100,000.  .Assessed  valu- 
ation $20().00().      Real  value  (estimated)  §500,000. 

Howe  Independent  School  District  (P.O.  Howe),  Grayson 
County,  Tex.—Bond  Sale.— This  district  has  awarded  the 
§S,000  5%  10-40-year  (optional)  school-house  bonds  regis- 
tered by  the  State  Comptroller  on  Aug.  10  (V.  83,  p.  455)  to 
the  State  Hoard  (jf  ICducation. 

Houston  Heights  School  District  (P.O.  Houston  Heights), 
Harris  County,  Tex&s. —Bonds  Registered. — (Jn  Sept.  17  the 
State  Comptroller  registered  tlie  §15,000  5%  30-year 
schf)ol-building  bonds  recently  awarded  to  the  Texas  Saving 
Bank  of  Houston.  Securities  arc  dated  Aug.  1  1906.  Sec 
V.  83,  p.  616. 

Ingram,  Allegheny  County,  Pa. — Bond  Sale. — On  Oct.  1 
the  .$25,000  4%  coupon  street  and  .scwer-improvemcnt 
bonds  mention  of  which  was  made  in  V.  83.  p.  646,  were 
awarded  to  E.  H.  (Jay  &  (Jo.  of  Boston  at  102.85  and  accrued 
interest.     Following  are  the  bids: 

K.  II.  Gay  ACo.,  Boston. »25 .7 1 2  .50|S.  A.  Kean,Chlca«o $25,100  00 

OtlH  &  HouKh.  Cleveland.   25.442  501  \V.  J.  Hayes  &  Sons,  Clcve.  Par 

H.  Kl'N  bolti-  &  Ci)..  \.  v.    25. .'(20  00  | 

Jackson  Cotmty  (P.  0.  Independence),  Mo. — Bond  Elec- 
tion.— Th<-  County  Court  has  fi.xed  upon  Oct.  31  as  the 
date  on  which  tlie  |)r<)position  to  issue  $2.")0.000  4%  hos- 
[jital  bonds  will  be  submitted  to  the  voters    for  approval. 
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Jasper  County  (P.O.  Monticello;,  G&.—Bond  Offering. — 
Propo-stils  will  be  recoivod  until  12  m.  Dec.  1  by  E.  H 
Jordan,  Chairman,  for  .|;)(),0()U  5%  coupon  court-hou.se 
bonds.  Denomination  $1,000.  Date  Sept.  24  1906.  In- 
terest Jan.  1  and  July  1  in  New  York.  Maturity  S2,000 
yearly  beginning  Jan.  1  1911.  Certified  check  for  .S500, 
payable  to  the  Chairman,  is  required.  Bonded  debt,  this 
issue.     Assessed  valuation  for  1906,  $2,029,790. 

Jasper  County  (P.  0.  Paulding),  Miss. — Price  Paid  for 
Bonds. — VVc  are  informed  that  the  price  paid  by  Jolm  Nuveen 
&  Co.  of  Chicago  for  the  $35,000  court-house  bonds  awarded 
to  them  recently  (V.  83,  p.  646)  was  par.  Denomination 
.$500.  Date  Oct.  1  1906.  Interest  semi-annual.  Maturity 
Oct .  1  1926,  subject  to  call  after  five  years. 

Johnstown,  Cambria  County,  Pa. — Bond  Sale. — On  Sept. 
28  the  $50,000  4%  10-30-year  (optional)  coupon  fire-depart- 
ment bonds  dated  June  1  1906  and  described  in  V.  83,  p. 
513,  were  awarded  to  Otis  &  Hough  of  Cleveland  at  100.3135 
and  accrued  interest — a  ba.sis  of  about  3.962%  to  the  optional 
date  and  3.982  to  full  maturity.     Following  arc  the  bids: 

Otis  &  Hough,  Cleveland. n$r>0,l.">G  7i)  |  .Johnstown  Savings  Bank a. par 

LamprechtBros.&CcClev  50,051  OOi  W.  J.  Haves  &  Sons,  Cleveland- .par 
S.  A.  ICean,  Chlcasro   _  ._.   50,025  00  |  - 

o  And  Interest.  • 

Kingwood,  Preston  County,  W.  Va. — Bonds  Not  Sold.— 
We  are  advised  that  the  $7,000  5%  coupon  elcctric-light- 
plant  bonds  which  J.  M.  King,  Town  Recorder,  has  been 
ofifering  for  some  time  have  not  yet  been  placed.  See  V.  83, 
p.  393,  for  description  of  these  securities. 

Kootenai  County  School  District  No.  108  (P.  O.  Coeur 
d'Alene  R.  F.  D.  No.  1),  Idaho. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Oct.  8  by  F.  W.  Esgate,  Clerk 
Board  of  School  Trustees,  for  $1,150  coupon  building  bonds 
at  not  exceeding  6%  interest.  Inetrest  semi-annual.  Ma- 
turity "not  less  than  ten  years  and  not  more  than  twenty 
years." 

Lake  Arthur  School  District  No.  20  (P.  0.  Lake  Arthur), 
Chaves  County,  N.  M.—Bond  Offering.— Kn  issue  of  $6,500 
6%  coupon  school-building  bonds  of  this  district  will  be  of- 
fered at  public  auction  10  a.  m.  to-day  (Oct.  6)  by  J.  S.  Lea, 
County  Treasurer,  at  Roswell.  Authority  Sections  1541  to 
1545  inclusive  of  the  Compiled  Laws  of  New  Mexico.  De- 
nomination $500.  Date  July  2  1906.  Interest  Jan.  1  and 
July  1  at  the  office  of  the  County  Treasurer.  Maturity 
July  1  1936,  .subject  to  call  after  July  1  1916.  The  success- 
ful bidder  will  be  I'equired  to  deposit  in  cash  or  certified 
check  the  full  amount  of  bid.  Bonded  debt,  this  issue. 
Assessed  A^aluation  for  1906  $171,055. 

Lake  County  (P.  O.  Crown  Point),  laA.-Bond  Sale. — The 
County  Treasurer  recently  disposed  of  the  following  gravel- 
road  bonds: 

$56,000  Hobart  Township  gravel-road  bonds  to  Rudolph  Klevbolte  &  Co. 

of  Cincinnati. 
34,200  Winlield  Township  gravel-road  bonds  to  RudoljJh  Kleybolte  &  Co. 

of  Cincinnati. 
12,000  Cedar  Lake  Township  gravel-road   bonds  to   Rudolph   Kleybolte 

&  Co.  of  Cincinnati. 

Lancaster  School  District,  Los  "Angeles  County,  Cal. — 

Bond  iScZe.-^The  Los  Angeles  Trust  Co.  of  Los  Angeles  was 
the  successful  bidder  on  Sept.  24  for  $2,000  5%  bonds.  The 
price  paid  was  $2,020,  or  101 — a  basis  of  about  4.571%.  A 
bid  of  .$2,011  was  also  received  from  J.  W.  Phelps  of  Los 
Angeles.  Denomination  $500.  Maturity  $500  yearly  on 
Sept.  24  from  1907  to  1910  inclusive.  The  district  has  no 
bonded  debt  at  present.     Assessed  valuation  $397,338. 

Leesburg,  Loudoun  County,  Va. — Bonds  Not  Awarded. — 
We  are  informed  that  none  of  the  bids  received  on  Sept.  24 
for  the  $30,000  4i^%  20-year  coupon  water-works  bonds 
described  in  V.  83,  p.  646,  complied  with  the  requirements. 
Our  informant  adds  that  bids  for  these  bonds  at  par  and 
accrue'd  interest  will  be  entertained  at  any  time. 

McAlester,  Ind.  Ter.— Bond  Sale.— On  Oct.  1  the  $175,000 
school  and  the  $25,000  water  5%  30-year  bonds  were 
awarded  to  Spitzer  &  Co.  of  Toledo  at  103.125 — a  basis  of 
about  4.80%." 

Madison  Township  (P.  0.  Mooresville),  Ind. — Bond  Sale. — 
On  Sept.  29  the  $6,000  4%  5-i 4-year  (serial)  coupon  re- 
funding bonds  described  in  V.  83,  p.  776,  were  awarded  to 
the  Farmers'  Bank  of  Mooresville  at  101  and  accrued  inter- 
est—a basis  of  about  3.874%.  A  bid  of  100.20- was  also 
received  from  S.  A.  Kean  of  Chicago. 

Malone,  Franklin  County,  N.  Y.— Bonds  Not  Sold — Bond 
Offering. — No  award  was  made  on  Sept.  25  of  the  $225,000 
4%  registered  water-works  purchase  bonds  described  in 
V.   83,  p.   646. 

Temporary  Loan. — A  loan  of  $225,000  was  recently  nego- 
tiated with  the  Knickerbocker  Trust  Co.  of  New  York  City 
at  5%.  Loan  matures  April  1  1907  and  was  made  in  antici- 
pation of  the  issuance  of  the  $225,000  4%  registered  water- 
works purchase  bonds  offered  but  not  sold  on  Sept.  25,  as 
stated  above. 

Meyersdale,  Somerset  County,  Pa,.— Bond  Sale. — We  are 
advi.sed  that  the  $10,000  4%  5-30-year  (optional)  sewering 
and  paving  bonds  dated  July  1  1906,  which  this  borough 
has  been  offering  at  par  and  accrued  interest,  have  now  been 
placed.     For  description  of  these  securities  see  V.  83,  p.  513. 

Miami,  Dade  County,  Fla. — Bond  Sale.— We  are  advised 
that  the  five  issues  of  5%  30-vear  coupon  bonds  aggregating 
$100,000  offered  on  Aug.  ?0  have  been  awarded  to  the  Fort 


Dallas  National  Bank  of  Miami  at  100.35 — a  basis  of  about 
4.978%.     See  V.  83,  j).  289,  for  description  of  the.se  bonds. 

Miles  City,  Custer  County,  Mont. — Bond  Offering. — The 
City  Council  will  offer  at  public  auction  at  2  p.m.  Oct.  29  at 
the  office  of  J.  E.  Farnum,  City  Clerk,  the  $10,000  5%  cou- 
pon electric-light-plant  and  water-works  bonds  voted  on 
July  30.  Denomination  81,000.  Date  Jan.  1  1907.  In- 
terest semi-annually  in  Miles  City  or  New  York.  Maturit  3' 
twc^nty  years,  subject  to  call  after  ten  years.  Successful 
bidder  will  be  required  to  deposit  in  cash  with  the  City 
Clerk  5%  of  the  amount  of  bonds.  Bonded  debt,  including 
thisis.sue,  $.')2,000.  A.s.se.s.sed  valuation  for  1906  $1,270,538. 

Milford,  N.  Y .—Bond  Sale.— On  Oct.  3  $4,000  coupon 
sewer  bonds  were  awarded  to  the  First  National  Bank  of 
Oneonta  at  par.  Denomination  $200.  Date  Oct.  3  1906. 
Interest  annually  on  July  1.  Maturity  $200  yearly  on  July  1 
from  1911   to  1930  inclusive. 

Moorhead,  Monona  County,  Iowa. — Bond  Sale. — On  Sept. 
17  the  $5,000  6%  20-year  water- works  bonds  described  in 
V.  83,  p.  646,  were  awarded  to  J.N.  Casady  Jr.  &  Co.  of 
Council  Bluffs  at  104. 

Moose  (P.  0.  Badger),  Roseau  County,  Minn. — Bond  Sale. 
— On  Aug.  25  the  $7 ,000  15-year  coupon  road  bonds  described 
in  V.  83,  p.  340,  were  awarded  to  the  Farmers'  &  Merchants' 
State  Bank  of  Greenbush  at  par  and  accrued  interest  for  6s. 

Mount  Healthy,  Hamilton  Coimty,  Ohio. — Bond  Offering. 

— Propo.sals  will  be  received  until  12  m.  Oct.  30  by  Frank 

Williara.son,   Village  Clerk,  for  the  following  bonds: 

$551  40  5%  Adams  Street  sidewalk-Improvement  assessment  bonds.     De- 
nomination $55  14. 
800  00  5%  Adams  Street  sidewalk-improvement  (village's  portion)  bonds. 
Denomination  $86. 

The  above  bonds  are  dated  Oct.  24  1906.  Interest  .semi- 
annually at  the  First  National  Bank  of  Mount  Healthy. 
Maturity  one  bond  of  each  issue  yearly  from  1907  to  1916 
inclusive.     Purchaser  to  pay  accrued  interest. 

Nashville,  Tenn. — Bonds  Proposed. — A  bill  providing  for 
an  election  to  be  held  May  7  1907  to  vote  on  the  question 
of  issuing  $300,000  high-school  building  bonds  will  be  intro- 
duced in  the  City  Council  by  the  Finance  Committee  in  the 
near  future. 

Natchez,  Miss. — Bond  Election. — It  is  stated  in  local 
papers  that  propositions  to  issue  $75,000  electric-light  and 
$25,000  school-house  bonds  will  be  submitted  to  a  vote  on 
Oct.  9. 

New  Kensington,  Westmoreland  County,  Pa. — Bond  Sale. 
— On  Sept.  28  -5.50 ,000  41^.^%  15-vear  (average)  funding  bonds 
were  awarded  to  Wm.  M.  Bell  at  101.70.  A  bid  of  101 .05  and 
blank  bonds  was  also  received  from  S.  A.  Kean  of  Chicago. 
Denomination  $1,000.  Date  Oct.  1  1906.  Interest  semi- 
annual. These  securities  were  offered  on  Sept.  6  as  4% 
10-30-year  (optional)  bonds,  but  no  satisfactory  bids  were 
received  on  that  day.     See  V.  83,  p.  647. 

New  Orleans,  La. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.,  Nov.  5,  by  the  Board  of  Liquidation 
of  the  City  Debt  for  $750,000  5%  coupon  coiu't-house  bonds. 
Authority,  Act  No.  96  of  the  General  Assemblj^  of  Louisiana 
of  1904.  Securities  will  be  dated  Jan.  1  1905.  Intere.st 
semi-annual.  Maturity  Jan.  1  1955,  subject  to  call  after 
Jan.  1  1909  upon  sixty  daj'^s'  notice,  in  the  reverse  order  of 
their  issue.  Certified  check  for  3%  of  the  amount  bid  re- 
quired. Bonds  will  be  delivered  as  the  money  is  needed, 
and  it  is  estimated  that  $150,000  will  be  delivered  in  1907, 
in  equal  proportions  about  Jan.  1  and  Julj'  1,  $200,000  in 
1908  and  $400,000  in  1909.  All  past-due  interest  coupons 
will  be  canceled  before  delivery. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseivhere  in  this  Department . 

New  Philadelphia,  Tuscarawas  County,  Ohio. — Bond  Of- 
fering.— Proposals  will  be  received  until  12  m.  Oct.  15  bj' 
T.  L.  Aughinbaugh,  City  Auditor,  for  $800  4%  North  Eighth 
Street  sewer  bonds.  Denomination  $100.  Date  Sept.  1 
1906.  Interest  payable  at  the  office  of  the  Sinking  Fund 
Trustees  in  New  Philadelphia.  Maturitv  $100  yearly  on 
Sept.  1  from  1907  to  1916  inclusive 

New  York  City. — Bond  Issues. — The  following  issues  of 
corporate  stock  of  New  York  City  were.taken  by  the  sinking 
fund  as  an  investment  during  the  month  of  September: 

Purpose.  Int.  Rate.  MaiurUti. 

Water  supply .  3  1925 

Various  municipal  purooses 3  1955 

Watcrsupply 3  •      1055 

Ii\addition  to  the  above  bonds,  the  following 

bonds"  (temporary  securities)  were  issued: 

Int.  Rate.    Amount. 

Revenue  bonds 3         $000,000  00 

Revenue  bonds .  5        3,100.704  14 

• $3,700,704  14 

Revenue  bonds  special 5        379,000  00 

Total  revenue  bonds $4,079,704  14 

Corporate  Stock  Authorized. — The  Board  of  Estimate  and 
Apportionment  on  Sept.  21  authorized  the  issuance  of  $36,- 
0()0,000  corporate  stock  to  meet  deficiencies  caused  bj'  un- 
collected personal  taxes.  This  action  was  taken  under 
the  authority  of  Chapter  208,  Laws  of  1906,  which  reads: 


Amount. 

$100,000  00 

36,120  21 

775,000  00 

"revenue 
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Christi),  Tex. — Bonds  Registcreil 
.S4,000  4';;>  :>-20-yoar  (optional) 
H»OG  wore  rofiistorod  l)y  llio  Statt- 
School     Fund     purohasod     llu-so 

-We 

of  tlu»  $5,000  coupon 

,    wliich    ainountctl    to 


Nueces  County  (P 
an<l    Sold. — On    Sept.    j:,) 
'"i  '  i  1>  ilatcd  June  1 

I  :•.     The    State 

ijcHt-i-  ou  ."^I'pt.  27  at  i)ar  and  accrued  interest 

Painted  Post,  Steuben  County,  N.  Y. — Bond  Sale 
are  ailviscd  that   the  unsoKl  portion 
sidewalk    bonds    offered    on    Sept.    li 
?4.o7o.  have  now  been  placed. 

Paulsboro,  Gloucester  County,  N.  J. — Bond  Ojlerimj. — 
Proposal.-  will  be  received  until  4  p.  m.  Oct.  17  by  William 
H.  Flowers.  Borough  Collector  and  Treasurer,  for  S4o,000 
water  and  ?2.'5.000  gas  4%  coupon  bonds.  Authority,  an 
.\ct  of  the  Leirishuure  approved  April  24  1897  and  amend- 
ments thereto.  Denomination  -^l.OOO.  Date  Nov.  1  lOOti. 
Interest  semi-annual.  Maturity  thritj-  years.  Accrued  in- 
iric^t  to  be  paid  by  purchaser. 

Philadelphia,  Pa. — Loan  Bill  Signed. — The  .Mayor  on 
Si|)t.  2S  -iiiiifd  the  bill  recently  passed  by  the  City  Councils 
submitting  to  a  vote  of  the  people  at  theXovember  election 
the  question  of  issuing  S13, 500,000  bonds  as  follows: 

Klltratlou.  Including  redemption  of  $1.:;00,00(J  temporary  loan 
isre  Item  belowi .  SoOu.OOO  for  repair  of  pumps  and  ma- 
i     ■    :■;.   and  completion  of  filtration  plant  $2,800,000 S-l.')Oi).000 

1  ;■.,     'id  street   paving. l..jOu,l)00 

Co... ;;  a-tlon  of  main  sewers 1,000,000 

Construction  of  branch  sewers .iOO,000 

Construction  of  new  brldses ^j-.' 1. 000. 000 

I'.'iv.oval  of  downtown  ?rade  crossings 

;,:...., ise  and  improvements  of  small  parlis 

I' ir^^-iiase  and  Improvement  of  wharves 

Police.  lire  and  batii-house  sites  and  buildings ■ 

Grading  of  streets 

Paving  of  street  intersections 

Completion  of  City  Hall 

t'urciiase  and  laying  of  water  pipes 

Cir.  p  .••ion  of  Soutfi  Broad  Street  Boulevard 

>  •'.  ij'    lisposal  plant.  House  of  CoiTcctlon,  &c 

Coui;;.oation  of  liigh-pressiu-e  lire  main,  centre  of  city. 

Widening  Delaware  Avenue 


1,000.000 
.500.000 
500,000 
400.000 
4.50.000 
200  ,000 
300,000 
200.000 
150,000 
150,000 
150,000 

1,000,000 


r 


Total S13  .500  ,000 

Temporary  Loan. — The  city  has  borrowed  for  four  months 
from  local  banks  and  trust  companies,  at  4%  interest, 
§1,200.000  for  filtration  purposes.  The  payment  of  this 
loan  will  be  met  b.y  the  issuance  of  bonds  to  be  voted  upon  in 
N'MVi'inbiT.  as  stated  above. 

Pike  County  (P.  O.  Troyi,  Ala..— Bond  Offering.— Pvo- 
posals  will  be  received  until  Oct.  22  bv  A.  C.  Edmonson. 
Judge  of  Probate  Court,  for  from  .S25,0"00  to  $50,000  4^4% 
gold  coupon  road  bonds.  Denomination  SI  .000.  Interest 
January  and  July  in  New  York  City  or  Chicago.  Maturity 
thirty  years.  Bonds  are  exempt  from  taxation.'  Certified 
check  for  .?.500.  payable  to  the  Judge  of  the  Probate  Court, 
is  required. 

Port  Elgin,  Ont. — Debentures  Not  Sold. — No  award  was 
made  uu  Oct.  1  of  the  830,000  ■i}4%  water-works  debentures 
and  the  S2.500  4 14%  debentures  oflfered  on  that  dav.  See 
\'.  s.).  ]).  77G. 

Portsmouth,  Va. — Bonds  Awarded  in  Part. — On  Sept.  28 
§13.000  of  the  S42,000  4%  30-year  coupon  school  bonds 
described  in  V.  S3,  p.  587,  were  awarded  to  the  Merchants 
&  Farmers'  Bank  of  Portsmouth  at  par.  We  are  advised 
that  no  award  was  made  of  the  balance  of  the  school  bonds 
and  of  the  •?  10.000  4%  30-year  coupon  street-improvement 
bonrls  offered  on  the  same  day. 

Port  Tampa  City,  Hillsboro  Cotmty,  Fl3i.—Bo7ids  Voted.— 
Bond  Offering. — The  election  Sept.  11  resulted  in  a  vote  of 
34  to  4  in  favor  of  issuing  the  §15,000  .5%  gold  boulevard- 
extension  bonds  mentioned  in  V.  83,  p.  515.  Proposals  for 
these  bonds  will  be  received  until  8:30  p.  m.  Oct.  16  by 
Jame<  fi.  Yeats,  City  Clerk.  Authoritv  Chapter  5084,  Laws 
'M'tMl.  Denomination  SI, 000.  Date" Nov.  1  1906.  Inter- 
<  ~t  -  ui-annually  in  Port  Tampa.  Maturity  Nov.  1  1926. 
Certified  check  for  $300,  payable  to  the  City  Clerk,  is  re- 
quired. Bonded  debt  this  issue.  Assessed  valuation  S332,- 
524.  Advertisement  states  that  the  city  has  never  defaulted 
".II  .civ  princiiial  or  interest  and  that  there  is  no  controversy 
thn  it'iiefi  or  pending. 

Poteau,  Ind.  Ter.— Bonds  Voted.— Thi:i  place  has  voted  in 
favwr  nf  i--.iin-r  $30,000  water-works  bonds. 

Preble  County  (P.  0.  Eaton;,  OMo.— Bond  Sale.— On 
Sept.  22  SI, 349  4%  ditch  bonds  were  awarded  to  the  Preble 
Cnunty  XnM'onal  Bank  of  Eaton  for  $1,352  25.  A  bid  of 
P^r  'ived  from  the  Eaton  National  Bank  of  Eaton. 

^''- -:   four  bonds  of  $200  each,  one  bond  for  S314 

and  one  bond  for  $235.  Date  Sept.  22  1900.  Interest 
-March  and  September.  Maturity  part  due  each  six  months 
for  two  years. 

Princeton  School  District  (P.  O.  Princetonj,  Gibson 
County,  Ind.— B'jnd  Sale. — Reports  state  tliat  this  district 
has  awarded  an  issue  of  $10,000  school  bonds  at  101.28. 

Providence,  R.  I, — Bond  Offering.— Vv  be  re- 

ceived until  r_>  ni.  0/>t.  i.->  Ijy  Walter  L.  <  Trea.«- 

""■'■•  '  -       .  highway  and  >  .'-r 

g"M     (,  !)    boiulV    .-I    d-  ':<  'i 


was  given  in  V.  S3,  p.  716.  Securities  are  dated  Nov.  1  1906. 
Coupon  bonds  of  $1,000  each  or  registered  bonds  of  SI, 000, 
S5.000,  SIO.OOO  or  .§20,000  will  be  i.ssued  as  desired  and 
coupon  bonds  may  i^e  converted  into  registered  bonds  of  the 
aboN'e  d(>noininations  at  any  time.  Interest  on  cmipou 
l)onds  will  be  payable  at  the  City  Treasury  or  at  the  National 
City  Bank  in  New  York  City;  on  registeivil  b(jnds  by  mail  if 
ck'sired.  Maturity  No\-.  1  1936.  Certified  check  for  2% 
of  the  amount  bid,  payable  to  the  City  Trea.sui'er,  recjuired. 

Regina,  Sask. — Debenture  Sale. — On  Sept.  15  SI  SO  ,000 
of  the  s;360,000  i}-2%  debentures  (three  i.ssues)  described 
in  V.  83.  p.  456,  wer(>  awarded  to  Nay,  Anderson  &  Co.  of 
Regina  for  §175,717,  or  97.(52. 

Ridley  Park,  Delaware  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  6  p.  m.  Oct.  9  by  W.  P. 
.\nthony.  Chief  Burgess,  for  the  §22,000  4%  30-year  coupon 
sewer  and  street-improvement  bonds  voted  tni  Aug.  23. 
Denomination  §1.000.  Date  Oct.  1  1906.  Interest  semi- 
annually at  the  First  National  Bank  of  Chicago.  Bonds  are 
exempt  from  all  taxes.  Certified  check  for  SI  .000,  iiayablc 
to  F.  P.  Lewis,  Borough  Treasurer,  is  requiretl.  Bonded 
debt,  including  this  issue,  $80,000.  Assessed  valuation 
«1  .343.000. 

Rochester,  N.  Y. — Temporary  Loan. — On  Sept.  26  the 
City  Comptroller  received  the  following  bids  for  $200,000 
8-months  water-improvement  notes: 

Bond  &  Goodwin,  Boston   (?.T  premium) 5.75% 

Rochester  Tru.st  &  .Safe  deposit  Co.  (S5  premium). 6.00% 

Coldman.  Sachs  &  Co..  New  Yorlc_ :.6.75% 

Broadway   Savings   Institution    (for   S25.000) 6.00% 

There  not  being  a  quorum  of  the  .\ldermen  i)resont,  the 
Comptroller  onlv  had  authority  to  award  $100,000,  which 
he  did  to  Bond  &  Goodwin  of  Bo.ston.  The  other  $100,000 
will  be  authorized  at  the  next  meeting  of  the  Common  Council. 

Rockford,  111.— Bond  Sale.— On  Sept.  4  the  S60,000  i% 
permanent-improvement  bonds  offered  but  not  sold  on  July 
28  (V.  83,  p.  290)  were  awarded  to  N.  W.  Harris  &  Co.  of 
Chicago  for  $60,100  (100.166)  and  interest.  Denomination 
forty  bonds  of  §1,000  each  and  forty  bonds  of  $500  each. 
Date  -A.ug.  1  1906.  Interest  semi-annual.  Maturitv  -\ug.  1 
1926,  subject  to  call  after  .\ug.  1  1916. 

Rogers  (Tex.)  Independent  School  District. — Bonds  Reg- 
istered and  Sold.. — The  State  Comptroller  on  Sept.  18 
i-egistered  §12,955  .5%  school-house  bonds  of  this  district 
dated  July  27  1906.  Maturity  tweiit}'  j'ears,  subject  to 
call  after  5,  10  and  15  years.  On  Sept.  25  these  bonds 
were  purchased  by  the  State  on  a  4J^%  basis  and  accrued 
interest. 

Saginaw,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Oct.  8  by  Wm.  Seyffardt,  Controller,  for 
$18,000  4%  sewer  bonds.  Denominations:  10  bonds  of 
§200  each,  10  bonds  of  $1,000  each  and  10  bonds  of  $600 
each.  Date  Sept.  25  1906.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer  in  Saginaw  or  at  the  current 
official  bank  of  the  citj-^  in  -New  York.  Maturity  one-tenth 
yearly.  Bonds  are  exempt  from  all  Michigan  taxes.  Certi- 
fied check  on  a  Saginaw  bank  or  New  York  draft  for  2%  of 
the  bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 
.\ecrued  interest  to  be  paid  by  purchaser. 

St.  Bernard,  Ohio  .—Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Nov.  1,  by  George  Schroder.  Village 
Clerk  (P.  O.  Station  17,  Cincinnati)  for  $4,000  4%  water- 
works bonds.  Authority,  Section  2835  of  the  Revised 
Statutes.  Denomination  $.500.  Date  .A.ug.  1  1906.  Inter- 
est semi-annually  at  the  First  National  Bank  in  Elmwood 
Place.  Maturity  Aug.  1  1936.  Pui-chaser  to  paj'  accrued 
interest. 

San  Fernando  Union  High  School  District,  Los  Angeles 
Coimty,  Cal. — Bond  Sate. — On  Sept.  24  the  Board  of  Super- 
\isors  awarded  §4,000  5%  bonds  to  the  Los  .\ngeles  Trust 
Co.  of  Los  .\ngeles  at  101.275 — a  basis  of  about  4.4.57%. 
Denomination  §1,000.  .Maturity  $1,000  veai-lv  on  Sej^t.  24 
from  1907  to  1910  inclusive. 

San  Gabriel  School  District,  Los  Angeles  Coimty,  Cal. — 
Botiil  Sale. — On  Se|)t.  24  $8,000  .'>%  bonds  were  awarded  to 
J.  W.  Phelps  of  the  .\merican  National  Bank  of  Los  .\ngeles 
at  103.212— a  basis  of  about  4.424%.  Denomination  $1,000. 
Maturity  $1,000  yearly  on  Sept.  24  from  1909  to  1916  in- 
clusive. 

San  Luis  Obispo  County  (P.  0.  San  Luis  Obispo),  Cal.— 
Bond  Sale. — On  S'pl .  4  the  thi-ee  i.ssues  of  5%  gohl  coupon 
wharf    bonds    aggregating   §90,000,  described  in   V.  83,   p. 
290,  were  awarrjed  to  N.   W.   Harris  &  Co.  of  L(js  .\nL' 
at    105.2631    and    interest— a  basis  of   about  4.30%    '<' 
optional   date  and   4.54%  to  full  maturity. 

Scribner,  Dodge  Cotmty,  Neb. — Bond  Sale. — Thi.s  miki-.' 
has  awarded  the  §20,000  watci-  and  $6,000  light  .5%  5-20- 
year  (optional)  registererl  bonds,  dated  .A.ug.  1  1906.  offered 
on  Sept.  15  (V.  83,  p.  .587)  to  the  .V.  O.  U.  W.  .at  par. 

South  Pasadena  School  District  (P.  O.  South  Pasadena), 
Los  Angeles  Coimty,  Cal. — Bund  Election. — This  district,  ii 
.'s  staled,  lias  decided  10  vote  Oct.  12  on  the  issuanc-  of 
§10,000  b., 11,1s. 

Stockton,  San  Joaquin  County,  Cal. — Bond  Offering. — 
I'r'ijxisals  will  be  received  until  2  p.  m.  Oct.  22  bv  Newton 

n,,;i„.,r,,.,!    nty  Clerk,  fo-  •'■■    ^)llowinp  i-."-'^: 
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$30,000  4%  1-40-year   (serial)   gold  coupon  rain- water-sewer  bonds.     De- 
nomination $7.j0. 
10,000  4%  l-4i)-year    (serial)    gold    coupon    sanltary-sewer    bonds.     De- 
nomlnallon  $250. 
The  above  bonds  will   be  dated   Nov.    I    190fi.     Interest 
semi-annually  at  the  offiee  of  the  City  Treasure)-.      Bonds 
are  exempt  from  all  taxes.     Certified  check  for  5%  of  the 
amount  bid,  payable  to  .M.  .1.  fJai'dnei',  Mayfir,  is  re(|uired. 

Strasburg,  Tuscarawas  County,  Ohio. — Bond  Offerin'j. — 
Proposals  will  be  received  until  1  p.  m.  Oct.  20  by  J.  P. 
Miller,  Village  Clei-k,  foi'  !S2,000  5%  i-efunding  bonrls.  Au- 
thority Section  2701  of  the  Revi.sed  Statutes  and  0)-dinance 
No.  44,  passed  July  6  1900.  Denomination  .$1,000.  Date 
Oct.  20  1900.  Intei'est  .semi-a)inually  at  the  offiee  of  the 
Village  Ti-easui-er.  Maluiuty  Oct.  20  1919.  Cash  or  ce)-ti- 
fied  check  on  a  Strasbuig  bank  for  5%  of  the  bonds  bid  for, 
payable  to  the  Village  Ticasuier,  is  I'equired.  Bonded  debt, 
including  this  issue,  $10,000;  floating  debt,  $2,000.  As- 
sessed valuation  for  190(),  $190,940. 

Strathcona  Pubhc  School  District  No.  218  (P.  0.  Strath- 
cona,  Alta. — Debenture  Sale. — 0)i  Sept.  4  the  $1.5,000  5% 
l-IiO-year  (serial)  coupon  school-building  debentunns  de- 
scribed in  V.  83,  p.  342,  we^ve  awarded  to  the  National  Trust 
Co.,  Ltd.,  for  $15,407  and  accrued  interest. 

Sumter  County  (P.  O.  Sumter),  So.  Car. — Bond  Sale. — 
On  Oct.  2  the  .fSOjOOO  15-year  eoujion  court-house  bonds 
described  in  V.  83,  p.  716,  were  awai'dcd  to  E.  P.  Ricker 
for  $.30,200  or  100.006  for  4i4s— a  basis  of  about  4.439%. 

Topeka,  Shawnee  County,  Kan. — Bond  Sale. — This  city 
recently  awarded  $20,000  43-2%  20-year  coupon  refunding 
bonds  dated  Aug.  1  1900  to  Weil,  Roth  &  Co.  of  Cincinnati 
at  101. 

Troy,  N.  Y. — Temporary  Loan. — This  city  on  Sept.  21 
awarded  $150,000  4%  revenue  bonds  (temporary  securities) 
to  the  Troy  Savings  Bank  at  par  and  interest.  Loan  is 
dated  Sept.  21  1900  and  matures  Oct.  20  1906. 

Bond  Sale.— On  Sept.  28  $24,000  4%  voting-machine 
bonds  wei-e  awarded,  it  is  stated,  to  the  United  States  Stand- 
ard Voting  Machine  Co.  of  Rochester  at  par. 

Tucson  School  District  (P.  O.  Tucson),  Pima  County, 
Ariz. — Bond  Election. — -This  district  will  hold  an  election  Oct. 


9  for  the  purpo.se  of  voting  on  the  proposition  to  issue  the 
$50,000  43^%  20-year  bonds  mentioned  in  V.  S3,  p.  516. 

Uniontown,  Fayette  County,  Pa. — Bond  Offeriu'/. — Chas. 
F.  Kifovcii,  liorougli  Si,li<it(jr  a)id  Secretaiy,  is  offering  at 
private  sale  the  .$80,000  building  and  $.50,000"sTi-eet-impi-ove- 
incnt  4%  coupon  bontls  votctd  on  Julj-  31.  Denomination 
.$500  and  $1,000.  Date  Oct.  I  1908.  Inteiest  semi- 
annually at  the  Borough  Tieasurcr's  office.  Maturity 
Oct.   1   1930.      Bonds  are  free  from  taxation. 

Upper  Dublin  Township  School  District  (P.  0.  Maple 
Glenj,  Montgomery  County,  Pa. — JjdikI  Sale. — On  >v\>i.  20 
the  .$10,000  43^%  buildi)ig  bo)ids,  offered  but  not  .sold  on 
Aug.  18,  were  awarded  to  Westling,  Jones  &  Emmett  of 
Philadelphia  at  101.25.  Denomination  $.500.  Date  Oct.  1 
1906.  Interest  semi-annual.  Maturity  yearly  from  five 
to  thii-ty  years  after  date. 

Utica,  Hinds  County,  Miss. — Bond  Sale. — This  town,  it  is 
stated,  recently  awaided  an  issue  of  water-works  bonds  to 
the  Bank  of  Hazlehurst. 

Utica,  N.  Y. — Bond  Offering. — Richard  W.  Sherman, 
Mayor,  and  J.  A.  Cantwell,  City  Clerk,  will  sell  at  public 
auction  12  m.,  Oct.  8,  $50,000  4%  registei-ed  storm-water- 
di-ainage  bonds.  Authority,  Chapter  188,  Laws  of  1906, 
and  I'esolution  adopted  by  the  Common  Council  Sept.  7  1906. 
Denomination  $5,000.  Date  Oct.  1  1906.  Maturity  $5,000 
yearly  -on  Oct.  1  from  1916  to  1925  inclusive.  Successful 
bidder  will  be  required  to  deposit  a  certified  check  on  a 
national  or  New  York  State  bank  or  trust  company  for  5% 
of  the  bonds  bid  for,  payable  to  the  City  Treasurer. 

Utica,  Licking  County,  Ohio.— Bond  Offerin-j. — Proposals 


will   be   i-ecei\'ed   until    ll 


m. 


Oct.   8  by   E.   L.   Mantonya, 


Village  Clerk,  for  $2,000  0%  coupon  .street-impiovement 
bonds.  Authority  Section  2835  of  the  Revi.sed  Statutes. 
Denomination  $250.  Date  Oct.  8  1903.  Intei-rst  semi- 
annually at  the  Village  Clerk's  office.  Maturity  $250  each 
s'x  months  from  March  1  1907  to  Sept.  1  1910  inclusive. 
Bonded  debt  including  this  issue,  $7,500. 

Wabash,  Wabash  County,  Ind. — Bond  Sale. — On  Oct.  3 
the  $20,000  4%  5)^ -year  (average)  coupon  funding  bonds 
described  in  V.  83,  p.  778,  were  awarded  to  Breed  it  Harri- 


I 


NEW  LOANS. 
#10,000 

Cascade   County,   Montana, 

4%  Coupon  Bonds 

Notice  Is  hereby  given  that.  In  pursuace  of 
the  provslons  of  Article  3,  Chapter  2,  Title  2, 
Part  4,  of  the  Political  Code  of  the  State  of  Mon- 
tana, and  of  the  order  made  by  the  Board  of 
County  Commissioners  of  Cascade  County,  State 
of  Montana,  at  a  regular  meeting  of  said  Board 
held  on  the  5th  day  of  September,  1906,  the  said 
Board  of  County  Commissioners  will  on  the  31st 
day  of  October,  1906,  at  two  o'clock  p.  m.  of 
said  day,  at  the  office  of  said  Board  In  the  Court 
House  In  the  City  of  Great  Falls,  Cascade  County 
Montana,  under  and  by  virtue  of  a  resolution 
duly  adopted  by  said  Board  at  a  regular  meeting 
thereof  held  on  the  5th  day  of  September,  1906, 
at  the  aforesaid  office  of  said  Board,  sell  coupon 
bonds  of  said  County  to  the  amount  of  TEN 
THOUSAND  DOLLARS,  drawing  interest  at 
the  rate  of  four  per  cent  per  annum,  payable  semi- 
annually on  the  first  day  of  January  and  the  first 
day  of  July  of  each  year,  which  bonds  will  be  of 
the  denomination  of  ONE  THOUSAND  DOL- 
LARS each,  and  shall  be  payable  twenty  years 
after  the  date  of  their  Issue,  provided,  however, 
that  said  bonds  shall  be  redeemable  at  the  option 
of  said  County  of  Cascade,  at  any  time  after  ten 
years  from  the  date  thereof. 

The  said  coupon  bonds  will'  be  made  payable  at 
any  National  Bank  designated  by  the  purchaser 
thereof  and  the  said  County  of  Cascade  will  deliver 
such  bonds  at  said  bank  to  the  order  of  said  pur- 
chaser provided  tliat  the  interest  on  said  bonds 
shall  be  payable  at  the  office  of  the  Treasurer  of 
said  County  of  Cascade.  Sealed  proposals  for 
the  purchase  of  said  bonds,  subject  to  legality, 
will  be  received  up  to  the  time  of  sale,  October 
31st,  1906,  2  o'clock  p.  m.,  and  the  partyor  par- 
ties offering  highest  bid  and  price  therefor  will 
receive  the  bonds.  A  New  York  Draft  or  a 
check  certified  by  a  bank  of  the  City  of  Great 
Falls,  payable  to  the  order  of  the  County  Treas- 
urer of  Cascade  County,  Montana,  to  the  amount 
of  FIVE  HUNDRED  DOLLARS  must  be  de- 
posited with  the  County  Treasurer  aforesaid  by 
each  bidder  as  a  guaranty  of  good  faith.  The 
saldJBoard  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids.  Bids  should  be 
marked  "BIDS  ON  BONDS"  and  addressed  to 
Fred.  L.  Hill,  Clerk  of  the  Board  of  County  Com- 
missioners, Great  Falls,  Cascade  County,  Mon- 
tana. 

By  order  of  the  Board  of  County  Commis- 
sioners of  Cascade  County,  Montana. 

FRED   L.   HILL. 
County  Clerk  and  Clerk  of  said  Board. 


MacDonald,  MoGoy  &  Co., 

It  U  HI  CI  PAL    AMD     CORPORA  T/O/t 

BONDS. 
x8x  La  Salle  Street,  Chicago. 


«^so,ooo 

City  of  New  Orleans,  La., 

COURT   HOUSE   BONDS 

THE  BOARD  OF  LIQUIDATION  OF  THE 
CITY  DEBT  of  New  Orleans,  in  pursuance  of 
Act  No.  96  of  the  General  Assembly  of  i^ouisiana 
o!  1904,  as  construed  by  the  Supreme  Court  of 
Louisiana  in  the  suit  of  "W.  S.  Benedict  et  at.  vs. 
The  City  of  New  Orleans,  .39th  Southern  Reporter, 
pp.  792,  798,  affirming  the  constitutionality  and 
legality  of  said  legislation,  will  receive  sealed 
bids  or  proposals  for  the  purchase  of  S750.000  00 
of  Court  House  Bonds  of  the  City  of  New  Orleans. 

The  said  bonds  will  be  dated  January  1.  1905. 
payable  fifty  years  after  date,  with  tlie  right  to 
call  said  bonds  for  redemption  after  January  1 . 
1909,  in  the  reverse  order  of  their  issue,  upon  sixty 
days'  notice  in  two  daily  newspapers  published 
in  New  Orleans. 

They  will  bear  five  per  cent  per  annum  interest, 
payable  semi-annually  on  the  first  day  of  Janu- 
ary and  the  first  day  of  July  of  each  year  from 
their  issuance  until  the  maturity  of  the  bond,  or 
by  Its  retirement  under  call. 

All  past-due  interest  coupons  on  all  bonds  sold 
will  be  cut  off  and  canceled  before  delivery  to 
the  purchasers. 

The  bonds  will  be  sold  at  the  highest  premium 
obtainable,  and  no  sale  will  be  made  at  less  than 
par  and  accrued  interest. 

The  bonds  will  be  deliverable  as  the  money  is 
needed  during  the  progress  of  the  work  of  build- 
ing the  court  house,  and  it  is  estimated  that 
$150,000  00  will  be  delivered  in  1907,  In  equal 
proportions,  about  tlie  first  davs  of  January  and 
July:  $200,000  00  in  the  same  manner  in  190S. 
and  the  balance,  $400,000  00,  in  the  same  manner 
in  1909. 

Sealed  bids  or  proposals  will  be  received  under 
this  advertisement  at  the  rooms  of  the  Board  of 
Liquidation  of  the  City  Debt,  in  the  City  Hail. 
City  of  New  Orleans,  up  to  three  o'clock  p.  m., 
November  5,  1906.  Same  must  be  addressed 
Board  of  Liquidation  of  the  City  Debt. 

Each  bidder  must  accompany  his  proposal 
with  a  certified  clieek  for  3%  of  the  amount  of 
his  bid  to  Insure  compliance  therewith  and  the 
acceptance  of  the  bonds  when  tendered. 

The  Board  of  Liquidation  of  the  City  Debt 
reserves  the  right  to  reject  any  and  all  bids. 


A   Financial   Courtship 


Or  a  Plea  for  Conservative' 
Investments 

(By  Frank   W.    Rollins) 

The  above  book  will  be  furnished 
wi  the  til  cost  on  application  to 
E,  H.  ROLLINS  &  SONS,  21  Milk 
St  ,  Boston. 


NEW  LOANS. 


#30,000 

Parish  of  East  Carroll,  La,, 

SCHOOL   BONDS 

Sealed  proposals  will  be  received  by  the 
Police  Jury  of  the  Parish  of  East  Carroll,  La., 
until  noon,  on  Tuesday,  November  13.  1906. 
for  the  purchase  of  sixty  negotiable  serial  Ave 
per  cent  coupon  Public  School-House  Bonds 
of  said  parish,  aggregaxing  $30,000,  date 
October  1,  1906,  maturing  in  sis.  months  to 
34 '^2  years  from  date,  secured  by  dedication  of 
proceeds  of  levy  of  special  one  mill  tax,  author- 
ized by  vote  of  property  tax-payers  at  election 
held  on  September  18,  1906.  and  by  ordinance 
of  Police  Jury  adopted  Sept.  19.  1906.  in  con- 
formity to  Article  232  of  the  Constitution  and 
to  Act  No.  84  of  190G  01  the  Acts  of  the  General 
Assembly  of  Louisiana. 

No  bid  for  bonds  entertained  for  less  than  par 
and  interest  accrued  thereon  at  date  of  delivery 
of  bonds. 

Bidders  are  required  to  deposit  the  sum  of 
S500  in  money  or  in  a  certified  checit  on  some 
bank  in  the  town  of  Providence,  La.,  as  a  guar- 
anty of  good  faith  and  that  the  bid  so  made,  if 
successfiil,  will  be  fulfilled  in  accordance  with 
the  terms  thereof,  such  deposit  to  be  forfeited 
to  the  Parish  of  East  Carroll  and  to  become  Us 
property  in  compensation  for  loss  and  esepnses 
attending  the  sale  of  said  bonds  and  as  liqui- 
dated damages  for  repudiation  of  bid,  in  case 
the  successful  bidder  shall  repudiate  the  contract 
or  agreement  or  refuse  to  accept  and  pay  for 
bonds  so  sold. 

The  rights  to  reject  any  and  all  bids  and  to 
accept  any  proposal  within  15  days  after  opening 
the  bids  are  reserved. 

Bidders  must  satisfy  themselves  as  to  legality 
of  bonds  before  bidding. 

Envelopes  containing  bids  must  he  sealed  and 
endorsed:    "Bids  for  Rojids." 

For  further  information  address: 

C.  S.  WYLY,  Secretary  Police  Jury, 

Lake  Providence,  La. 


H.  W.  NOBLE  &  COIYiPANY, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


s^sEk  certificates 

Engraved  on  steel  or  llthorgaphed,  or 
partly  printed  and  partly  lithographed. 
Book  of  100  ceruacaies.  steel-plate 
border,  and  seal  press.  $15'  cheaper 
styles  as  low  as  S2  50  for  a  book  of  50. 

ALBERT  B.KIKG  &  CO,.  SdOfi  Broadway,  N.  Y 


Oct.  0  1900.1 


THE  CHRONICLE. 
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son  of  Cincinnati  at  101 .006  and  accrued  interest — a  basis  o{ 

about  3.60';^  .      Following;  are  the  bids: 

Urcotl  &  Harrison.  Cliulii.  J1*U..1S1  l^^  S.  A.  Kenn.  Chlcnco $1'0.020  00 

J. b". Willi  &  Co.,  iiuiiaimp.  ::o.:'85.:)ti , 

West  Palm  Beach  School  District  No.  1  ^P.  0.  West 
Palm  Beach  ,  Dade  County,  Fla. — Hoiid  Ojjcriiui.  —  Prupu.sals 
will  be  ivciMvod  until  IJ  in.  Nov.  (1  by  A.  K.  DcarlKun, 
Cli'ik  Board  of  County  Coiuinis.sioncrs  (P.  O.  Miami)  for 
§40,000  b%  school-buildiiiK  boiuls.  Authority  Chapter 
4G;sL',  Acts  of  1899,  Chapter  5oS9,  Acts  of  190(1  and  vote  of 
7S  to  49  at  election  lield  Sept.  IS  1900.  Denomination  .SoOO. 
Of  the  total  issue  SIO.OOO  will  be  dated  Februaiv  1907, 
SIO.OOO  March  1  1907,  SIO.OOO  April  1  1907  and  -SlO.OOO 
May  1  1907.  Interest  May  1  and  Nov.  1  at  the  office  of 
the  County  Tieasiir(>r.  Maturity  on  May  1  as  follows: 
SI. 000  veaVlv  from  190S  to  1911  inclusive;  .?1,500  yearly 
.rom  1912  ti)  1915  inclusive;  Si', 000  yearly  from  191(1  to 
1919  inclusive;  SJ..500  yearly  from  19J0  to  1923  inclusive. 
and  $3,000  yearly  from  1924  to  1927  inclusive.  Successful 
bidder  to  furnish  bonds  printed  or  engraved  ready  for  sig- 
nature. The  district  has  no  other  debt  at  present.  A.s- 
sessed  valuation.  §1,800,000.  Cu\y  I.  Metcalf  is  Secretary 
of  the  Board  of  School  Trustees. 

Williamsburg,  James  City  County,  Va. — Bond  Ojjeritui. — 
Proposals  will  bi-  receivi-d  until  12  m.  Oct.  12  by  E.  M.  Lee. 
Clerk  of  Council,  for  !>12,000  5%  30-)'ear  bonds.  Denomina- 
tion SoOO.  Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  city  and  must  be  accompanied  by  a  certified 
cheek — amo'int   not   nanird   iu   advertisement. 

Willoughby,  Lake  County,  Ohio. — Bond  Sale. — On  Oct.  1 

the  Slo.OOO  4%  23''4-year  (average)  coupon  sanitary-sewer 

bonds  tlescribed  in  V.  83,  p.  650,  were  aw'arded  to  Seasongood 

&  Mayer  of  Cincinnati  at   100.256  and  interest — a  basis  of 

about  3.983*^.      Following  are  the  bids: 

Seasoneood&Mavcr.  Cluc.Sl  o.o.iS  jOiW.  R.  Todd  &  Co..  Clncin.S14.i)i»i)  oi) 
LamprectuBros.&Co..Clev  l.i.oos  oiHOtis  &  Hough,  Cleveland.!;  13.01)0  0(i 
II  Less  SI -5  for  blank  bonds  ami  attorneys"  fees. 

Wooster,    Wayne    County,    Ohio. — Bond   Offeimj. — Pro- 


posals will  hv  v'vnwd  until  ll 


m. 


City  Auditor,  for  the  following  bonds: 


Oct.  20  by  .1.  K.  Minier, 


$2,500  5"i  l-iojear    (.serial)    .Norlli    Walnut   Street   pavlue    bonds.      De- 
nomination $2.'>0. 
1.800  4";.  5-year  College  Avenue  pavlnc:  (city's  portion)  bonds.     Deuoml- 
uatlon  S-t.'iO. 
The  above   bonds   will   be  dated   Oct.    15   190(1.      Interest 
.semi-annual.      CertiHcd  check    for  5%  of  the  bonds   bid  for, 
payal)le  to  the  City  I'reasurer,  is  required.     Accrued  interest 
to  be  paid  by  purchaser. 

Yakima  County  (Wash.)  School  District  No.  80. — Bond 
Sale. — On  Sept..  29  the  .83,700  10-year  coupon  scliool-building 
bonds,  a  description  of  which  was  given  in  V.  83,  p.  650, 
were  awarded  to  the  Scnittle  Trust  &  Title  Co.  of  Seattle 
at  101.432  and  l)lank  bonds  for  o}/2^.  Following  are  the 
bids  received: 

Seattle  Trust  &  Title  Co.  (for  .iHs) (/S.I.T.j.T 

Wm.  It.  Perkins  &  Co.  (for  .'» ijs) «,3,700 

Geo.   H.  Tllden  &  Co.   (for  :> ^s) ■ n.1,700 

Morris    Brothers    (for    6.s).. a3,737 

(/  .\nd  blank  bonds. 

Yakima  County  (Wash.)  School  District  No.  81. — Bond 
Sdh. — On  Srpt.  22  the  SU,000  10-20-y(ai'  (optional)  coupon 
high-school-building  bonds,  a  description  of  which  was 
given  in  V.  83,  p.  589,  were  awarded  to  Geo.  H.  Tilden  & 
Co.  of  Seattle  at  par  and  blank  bonds  for  .5s.  The  following 
bids  w(>re  received: 

Geo.  H.  Tllden  &  Co.,  Seattle  (for  5s)..- 6S6,000  00 

Morris  Brothers.  Portland  (for  of^s). 6f>,i)fi2  50 

Seattle  Trust  &  Title  Co.,  Seattle  (for  5!^s). ()(),0C.  1  00 

Win.  n.  Perkins  &  Co..  Seattle  (foroj^s) 66.000  00 

H.  E.  Xoble,  Portland  (for  6s) 6,120  00 

I'lrst  .National   Bank,   Hampton.  Neb.   (for  6s) 6,060  00 

.\merlean  SeeurltU's  Corp..  Cedar  Rapids  (for  Gs) a6.000  00 

1/ And  acerucd  Interest.     l>  And  blank  bonds. 

Yarmouth,  Cumberland  County,  Me. — Description  of 
Bond.''. — We  are  iiif.uined  tiiat  the  .S20,000  4%  bonds  the 
sale  of  which  was  mentioned  in  V.  83,  p,  718.  were  floated 
by  this  town  in  July  for  the  purpo.se  of  extending  the  water- 
works. The  purchaser  was  the  Portland  Trust  Co.  of  Port- 
land at  98.  Denomination  $1,000.  Date  Sept.  1  1906. 
Interest  semi-annual.  Maturity  $3,000  yearly  from  1911 
to  1914  inclusive  and  $4,000  in  each  of  tlie  years  1915  and 
1916. 

Ypsilanti,  Washtenaw  County,  Mich. — Bonds  Not  Sold. — 
Xo  award  was  made  on  Sept.  4  of  S5,U()0  4%  bonds  offered 
by  this  place  on  that  day. 


NEW  LOANS. 


City  of  Hoboken,  N.  J , 

4%  School  Bonds 


Public  notice  is  hereby  ^iven,  in  accordance 
with  a  resolution  of  the  Council  of  the  City  of 
Hoboken.  passed  on  the  2i)th  day  of  August, 
1906.  and  duly  approved  on  the  30th  day  ol 
.■\ugust.  1906,  that  sealed  proposals  for  the 
purchase  of  bonds  of  the  City  of  Hoboken,  to 
be  known  as  "School  Bonds."  in  the  amount 
of  two  hundred  and  nineteen  thousand  six 
hundred  and  sixty-five  dollars  (3219,665),  to 
run  for  a  period  of  thirty  (30)  years  from  the 
date  of  issue,  registered  or  coupon,  at  the  option 
of  the  bidder,  will  be  received  at  the  regular 
meeting  of  the  Council  to  be  held  on 

WED.NESDAY    EVENING,    OCT.   24     1906, 

at  8  o'clock. 
Bidders  to  state  prices  on  bonds  bearing  in- 
terest at  the  rate  of  four  per  cent  (4%)   per  an- 
num, payable  semi-annually. 

All  proposals  must  be  directed  to  the  Mayor 
and  Council  of  the  City  of  Hoboken,  N.  J.,  and 
shall  be  accompanied  by  a  certilled  check  for 
live  thousand  dollars  (55 .000) . 

The  Mayor  and  Council  of  the  City  of  Hoboken 
reserve  the  right  to  reject  any  or  all  bids  if  deemed 
In  the  Interest  of  the  city  10  do  so. 
By  order  of  the  Council. 

JAMES  H.  LO.XDRIGAX. 

City  Clerk. 


R.    L.    DAY  &  CO.. 


BANKERS 


35  Congress  Street, 
BOSTON. 


8  Nassau  Street 
NEW  YOUK. 


MEMBERS 

NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

STATK..MINICI1*AL  AM)  HKiH  GRADE 
KAII..UOA1)  StCLRlTIE-*. 


Albert  Kleybolte  &  Co., 

409    IValnnt    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hiorh-Grade 

Investment     Securities. 

Full  desoiiptlona   Hbowln^  price  and  lnoom« 

on  application. 


NEW  LOANS. 


Crisp  County,  Georgia, 

COURT  HOUSE  AND  JAIL  BONDS, 

Cordele,  Ga.,  Oct.  1st,  1906. 

Sealed  bids  marked  "Proposals  for  Bonds" 
will  be  received  until  October  31st,  1906,  for  the 
purchase  of  S80.000  00  (Eighty  Thousand  Dol- 
lars) -I'A  per  cent  semi-annual  (Dec.  &  June) 
.•so  (Thlrtyi  year  serial  Bonds,  for  the  erection 
of  Court  House  and  Jail  for  Crisp  County,  Ga. 
Bonds  will  be  dated  Dec.  1st.  11)06,  in  denomina- 
tions of  One  Thousand  Dollars  each:  principal 
and  interest  payable  either  in  Xew  Yorlj  City  or 
Atlanta,  Ga..  at  the  option  of  purchaser.  Bonds 
will  mature  52,000  00  Dec.  1st  of  eacli  year  for 
twelve  years;  Three  Thousand  Dec.  1st  each 
succeeding  year  for  the  next  seventeen  years,  and 
Five  Thousand  on  Dec.  1st,  Thirty  years  from 
date  of  issue. 

Certified  check  for  Four  Thousand  Dollars, 
payable  to  W.  C.  Hamilton.  Vice-President 
Citizens'  Bank  of  Cordele.  (Ja.,  must  accompany 
bid  as  guaranty.  Successful  bidder  to  have 
Bonds  and  Interest  coupons  engraved  at  his 
expense. 

Address  S.  W.  COXEY. 

Ordinary. 


Specialists   n  New  Jersey  Securities. 

EisELE  &.  Kin 

BANKERS, 

Members  of  Xenr  Vo:  k  and  I'hlladelphl  i 
Stock  EzcbanKes. 


Private  Wli-e8  to 

N.  Y.  &  PhilHdelphla. 


T.'Sr-?.??*  Brond  St.. 
NEWARK. 


ERVIN    &    COMPANY, 


Members 


BANKERS, 

^New  York  Stock  Exchange, 


( Philadelphia  Stock  Exchange. 
BONDS      FOR       IWE^iTlIENT. 


48  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


Kalahllaba4  IMN.I. 


H.  C.  Speer  &  Sons  Co. 

Pint  Nat  Bank  Unildlngr,  Chicago. 

CITY    COUNTY  BONDS. 

AND  TOWNSHIP  ^-^^ 


INVESTMENTS- 
Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

or 

STOCKS  and  BONDS 


EYEET  WEDNESDAY. 

Office     No.     56      WILIilAin     MXREBT 

Corner  Plae  Street. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress  Street,   Boston. 

3MNA88AD  HTRKET,  NEW  YORK. 

STATE,  cm  A  RAILROAD   BONDS. 


HIGH  GRADE  BONDS 

liletM  npon  reqneat. 

Denison  &  Farnsworth, 

BOSTON  and  CLKVKLAND. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

U8T  OK  APPLICATION, 

SEASONGOOD  &  MAYER 

Alercantlle  Library  Balldlnc, 
CINCINNATI. 
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OFPICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,  1906. 

The  Truskcs,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its 

uf fairs  on  the  Zlnt  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 §2,977,854  37 

Premiums  on  Policies  not  marked  off  1st  January,  1905 tjl(j,551  57 

Total  Marine  Premiums -  - $3,594,405  94 

Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 -  S3^12^,213_96 

Interest  received  during  the  year 8295,738  65 

Rent ,  less  Taxes  and  Expenses 99 ,338  33  _S395 ,076_98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

■  and  previous  years 8271,100  60 

Losses  occurred,  estimated  and  paid  in  1905- --  827,295  95  $1,098,396  55 

Less  Salvages §130,068  59 

Re-insurances    -     35, 947  85 


166,016  44 

§932,380  11 

Returns  of  Premiums.. 880,615  47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advert^jsements,   &c $374,746  88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities. $5,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212  84 

Real  Estate  corner  Wall  and  WiUiam  Sts.  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00    4 ,374 ,000  00 

Premium  notes  and  Bills  Receivable 1,127,674  83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 175,632  33 

Cash  in  Bank 257,865  02 

Aggregating .$12,716,427  62 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  thereon  will  cease.     The  certificates  to  be  produced  at  tlie  time  of  payment  and 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  First  of  May  next. 

By  order  of  the  Board, 

G.  STANTON  FLOYD-JONES,  Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN, 
WALDKON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LED  YARD, 
FRANCIS  H.  LEGGETT. 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.QUINTARD. 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON. 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES. 


A.  A.  R.-^VEN,  President. 
CORNELIUS  ELDERT,  Vice-President. 
THEO.  P.  JOHNSON,  2d  Vice-President. 
JAMES   L.   LIVINGSTON,  3d   Vice-President. 


The   Public   Demand 

for  automatic  telephone  service  has  become  so  great  that  we  have  had  to  double 
the  size  and  triple  the  capacity  of  our  factory  in  order  to  supply  enough  equipment 
to  keep  pace  with  it. 

Most  of  the  big,  new  Independent  telephone  companies  are  starting  in  with 
automatic   equipment  and  starting  right. 

Older  Independent  companies  are  displacing  their  jxianual  equipment  by  auto- 
matic as  fast  as  the  former  is  outworn  or  ovitgrown. 

Why?  Because  the  automatic  •  system  is  a  demonstrated  success;  because 
automatic  service  is  ideal  service,  quick,  sure  and  secret;  because  the  operating 
company  can  produce  it  for  less  and  sell  it  for  more  than  manual  service — a  double 
increase  in  revenue. 

Automatic  equipment  has  a  direct  and  positive  influence  on  the  securities 
of  telephone  companies  using  it.  It  makes  the  securities  easier  to  market  and 
more  profitable  to  hold. 


Our  Automatic  Telephone  system  has  been  adopted  in  the  following  cities: 


Aberdeen,  S.  D. 
Akron,  Ohio. 
Albuquerque,  N.  M. 
Allen  town,  Pa. 
Auburn,  iMaine. 
Auburn.  X.  Y. 
Battle  Creek,  Mich. 
Bellingham,  AVash. 
Berlin,  tiermany. 
Buxton.  Iowa. 
Cadillac,  Mich. 
Cliampaisn.  111. 
Chicago,  111. 
Clayton,  -Mo. 
Cleburne,  Texas. 
Columbus.  Ohio. 


Columbus,  Ga. 
Dayton,  Ohio. 
El  Paso,  Texas. 
Fall  River,  Mass. 
Ferguson,  Mo. 
Grand  Rapids,  Mich. 
Hastings,  Neb. 
Havana,  Cuba. 
Hazleton.  Pa. 
Hopkinsville,  Ky. 
Jonesboro,  .\rk. 
Lake  Benton,  Minn. 
Lewiston.  .Me. 
Lincoln,  Xeb. 
Los  .\ngeles.  Cal. 
Manchester,  Iowa. 


Marianao,  Cuba. 
Marion,  Ind. 
Medford,  Wis. 
Mlamisburg,  Ohio. 
Mount  Olive.  111. 
X'ew  Bedford,  Mass. 
Oakland,  Cal. 
Ocean  Park.  Cal. 
Pentwater,  Mich. 
Portland,  Me. 
Portland,  Ore. 
Princeton.  X'.  .J. 
Richmond,  Ind. 
Rivcr,<ide,  Cal. 
San  Diego.  Cal. 
San  Francisco.  Cal. 
Santa  Monica,  Cal. 


Sioux  City,  Iowa. 
South  Bend,  Ind. 
Spokane.  Wash. 
Springfield ,  Mo. 
St.  Mar>''s  Ohio. 
Taconia,  Wash. 
Toronto  Junction,  Canada. 
Traverse  City,  Mich. 
Urbana,  111. 
Van  Wert.  Ohio. 
Walla  Walla.  Wash. 
Watch  Hill.  R.  I. 
Wausau.  Wis. 
Westerly,  R.  I. 
Wilmington,  Del. 
Woodstock.  X.B.,  Canada. 


AUTOMATIC  ELECTRIC  CO., 


Van  Buren  and  Morgan  Streets 


CHICAGO,  U.S.A. 


2ffttt<itxctal. 


William  R.  Compton 
Bond   &   Mortgage  Co. 

MACON.  MIHWorai. 

fEetabliBhed  In  1889.) 
MISSOURI  MUNICIPAL  BONDS— 
School,  City,  County  and  Drainage 
Our   list   gives    a    wide    selection    of 

many  attractive  issues  in  sizet  of 

$2,000  to  $100,000 
Opinion   Chicago    counsel,    full   legal 

papers  furnished 
We  buy  direct  and  handle  nothing  on 

brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New  York,   Chicago,   St.   Louis   and 

Kansas  City  references 

Wll.,L,lAiyi  R.  CO.UI'ION.  Preaident. 
4  Warden  BuiidinK. 


MUiMCIPAL   AND 

PUBLIC  FRANCHISE  CORPORATION 

BONDS 

BouKht  and  Sold. 

W.  J.   HAYES    &  SONS, 


(;l,evel,and,  OHIO. 


BOSTON.  MASS. 


Atlantic  Mntnal'InBaranoe  Company  Serly 
of  All  Years  KonKht  and  Sold, 


JOHN  M.GILLESPIE, 

Room  No.  518  Atlantic  Bnilding, 
19-61  Wall  Street,  NEW  YORK. 

Jicjcotrntauts. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

::^ertified   Public   Accountants 

( Pennsrl'vanla) 

l.and  Title  Building 
PHil.AUei.FHlA. 

Wall  Street  Bxohanve  BnlldlBC, 
NEW  YORK 

THOMAS    B.    DEAN, 

Saccessor  to  ABCHEB  &  DEAN 
CERTIFIED  PUBLIC  ACCOUNTANTS 

Wall  Street  Exchange  Bldg., 

41-43  Wall  St.,         -        NEW  YORH. 

Telephone  1156  Broad. 


Wilkinson,  Reckitt,  Williams  &  Co. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

52  Broadway,     -     -     Tiew  York 

Special  Department  tor  Bank  ExamlnatlonB  under  tiM 

management  ot  a  National  Bank  Examiner  ot 

many  years'  experience. 


LOOMIS,  GONANT  &  00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street  New  York. 

Tel,  4968  Broad. 


JAMES  PARK  &  00., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

5'2  Broadway,  New  York. 
^S^i  I..aSatle  Street.  Chicaaro. 

%neiueev8. 

H.  M.  Byllesby  &  Co., 

INCORPORATED. 

ENGINEERS. 

DESIGN,    CONSTRUCT    AND    OPERATE 

RAILWAY,    LIGHT,   POWER. 

HYDRAULIC    AND 

QAS    PLANTS. 


Examinations  and  Reports 
American  Trust   Boilding.,   OHIOAOO 


ummercia 


financial 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaUr) 

Railway  and  Industnal  Section  (Quarterly)       Street  Railway  Section  {^§tJl^] 

Entered  aocordtnsrto  Aot  of  Consres'*.  lu  tUeyear  1906,  by  Wiluam  B.  D\na  OompvnyIii  the  otB-oof  Librarian  o*  Congress, Washington,  D.O 


vol..   83. 


SATURDAY,    OCTOBER    13,    1906. 


NO.  2155. 


^Ite  Clxrcrnidje* 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  Ono  Y«\n-  $10  00 

Fm-  Six  >[iiuilis G  00 

EumiiiMii  Sulisoriiitum  (iucliuliiifr  postage) l;{  00 

Kumiuan  Siil)soni)tiou  .-is  mouths  <iucliiiUiig  postage i 7  50 

Annual  Siil)si.ri])tiou  in  l.oinUin  (iiidiiilinK  p.  sta^e) £2  14s. 

Six  Moutlis  Siiiiscriptiim  iu  Lomlou  tiucluillug  postage) £1  11  s. 

Subscription  includes  folloiving  JSitpplements — 

B  ^  NK  .v>(D  Quotation  (nioutlily')  I  State  and  City  (semi-annually) 

HailwaS^nd  I>-dustrial,  (quarterly)  |  SinEEr  Kailway  (3  tuues  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  asrate  lines) $4  20 

,-  Two  Months         (S  times) 22  00 

«5taniline  Business  Caatls  )  Three  Months    (18  times) 29  00 

fatanmng  ijusiness  cayos -^   six  Montlis        (2(>times) 50  00 

■.  Twelve  Mouths  (52  times) 87  00 

CHICAGO  OFFICE— P  i(ar«lett,513  Monadnoek  Block;  Tel.  Harrison  4012. 

LOXDOX  OFFICE— Eilwaras  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILL,. AM   B.  UANA   COMPANY,  Publishers, 

I'ine  Street,  Corner  of  Pearl  Street, 
Post  Office  Kox  9.5S.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 
The  fonowing  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$3,183,248,327,  against  83,436,354,884  last  week  and 
$2,806,011,437  the  corresponding  week  last  year. 


Clearings — Returns  by  Telegraph 
Week  ending  October  13. 

New  York 

Boston 

Phi  Lidelphla 

B  .;  imore.- 

(  hic  .CO 

St.  Louis 

New  Orleans 

.Seven  cities,  5  days 

Other  cities.  5  days. 

Total  all  cities,  5  days 

.All  cities.  1  day 

Total  all  cities  for  week 


1906. 


SI. 097,23 1, 885 

142,769,587 

112.6IS.827 

24.094,944 

184,756,335 

53,692.350 

21,272,247 


$2,236,436,175 
406.987,784 


82,643.423,959 
539.824,368 


$3,183,248,327 


1905. 


$1,447,356,420 

130,832,827 

113.100,513 

22,003,339 

175,261,549 

53,085.231 

13,558,553 


$1,956,548,443 
375,002,418 


$2,331,550,861 
474,460,57« 


$2,806,011,437 


Per 
Cent. 


+  15.2 
+  9.1 
—0.5 
+  6.3 
+  5.4 
+  0.01 
+  50.9 


+  14.3 
+  8.0 


+  13.4 
+  13.8 


+  13.4 


The  fuU  details  for  the  week  covered  by  the  above  will  be 
given  next  Satu^da5^  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  w^e  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  October  6,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
.1  gain  of  8.4%.  Outside  of  New  York  the  increase  over 
1905  is  5.4%. 


Clearhigt  at- 


Week  endiTvg  October  6. 


V—-     ^-'V 


1906. 


1905. 


Inc.  or 
Dec. 


2.2-^ 

1' 


-re 

^  .  .-.-;ijn  . 

].!,■■ 

( "*i<--Tfr  . . 

<.;rc«n.sburKl. 
Franklin 


l.2b\  ..170 

1.0I2.9.S4 

620,600t 


5M  OSfl' 
220;000, 


■      -442' 

064 

710 

:i57 

^55 

MO 

,41 

71s 

1K9 

l.^7li.!H4 

l..V)n..3C4 

1.42s  401 

1,0,'.  1.081 

1  071.49.1 

551.100 

.1,'V4.2.'i3 

5.33,648 

486,160 

195,8.13 


1904. 


+  fo.l  1.7 

—0.8 

+  3.3 

—4.6 
+  13.81 

+  4.2 

•+  1.4 
+  18.8 

+  1.6 
+  10.6 

+  2.7 

—3.0 
+  15.1 

—5.6 
+  12.6 

+  9.8 
+  12.71 
+  21.0 
+  I2.3I 


1903. 


I 

2i 
7 
4 
4 
3 
1 
1 
1 
I 
1 


-  :  1 


..„;i.-i;; 

,211'  !I10 
,.>S9,(iL'7 
,48-»..|»;.-| 
,5,1.J.7Vi 
,7.'.0.0(K)I 
,460. 3H0 
,141,406, 
,087,028, 
055.869; 
762,0,581 
4S4,9WII 
510.243 
410.862 
408. 709 1 
273,815! 


155,7.35.448 

10 1.72 1. 005 

.'i'l,.!i:!..'{'»7 


l,J.'<0.>i2G 


444,70.', 
.102.. MIS 
460.069 
247.221 


Tout  Middle..  2.541. »77.0»7;2.334.277 ,021        +8.9  1 .939 .732,818]  1,307.486,481 


Clearirn/s  at- 


Boston  

Providence 

Hartford 

New  Haven 

Portland 

SprlnKfleld 

Worcester 

Fall  River  _ 

New  Bedford 

Lowell 

Ilolyoke 

Total  New  Eng. 

Chloigo 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Tole<lo 

Peoria 

flr.ind  Rapids 

Dayton 

Kvansvllle   

Fort  Wayne 

Springfield .  Ill  .. 

K:il:imazoo 

Voimestown 

Lexington 

Cinton 

Akron  _ 

.South  Bend 

Rookford   

Bloomington  . 

Qvilncy 

Mnnsfield 

Springfield,  O- 

Dee.atur   

Jacksonville  _. 

Jackson 

Ann  Arbor 

Tot.  Mld.West. 
San  Francisco.. 

Los  Angeles 

Seattle    

Portland 

Silt  Lake  City.. 

Spokane 

Tacoma 

Helena 

Fargo   

Sioux  Falls 

O.'ikland 

San  Jose 


Week  ending  October  6. 


1906. 


Total  Pacific. 

K:in.sas  City 

Miiineapolis 

Omaha 

Denver 

St.  Paul 

St.  .Io.seph 

Des  Moines 

Sioux  City 

Divenport 

Wichita 

Cedar  Rapids 

Topeka  

Colorado  Springs 

Pueblo    

Fremont 

Lincoln 


Tot.  oth.West. 

St.  Louis 

.N'ew  Orleans 

Houston 

Louisville 

(";aIvc8ton 

Sivannah  

Memphis 

Richmond   .. 

Atlanta 

N:i.shvllle I 

.Auirii-iti ,. 

Fnrt  Worth 

Norfolk 1 

Birmingham 

•"h.irleston 

KnoTvllle 

Mobile _..; 

Jn.-k^onvljle 

l.li'lp  Rock   

C'li.'ittanooga 

M.Tcon .... 

Columbus,  Oa'.'i 

Total  Southern 

Total  all 

outMrteN.  v.. 

Cnnada— 

•■^■■iilrc.il 

I'jr.inlo    ... 

Winnipeg 

Oitiwa   

\incouver 

■  f-ix ""■ 

iilton 

',•      lil'C 

London ..... 

,Si.  John 

\  Irtorin    ... 

r^ilirary 

FMmonton   

Total   Canada. 


182,216,432 

7. 959  ,.300 

4.001,581 

2,736.706 

2,737.654 

1.917.423 

1,67.S,207 

1,04.1.070 

727„3.S3, 

529,822 

674.2531 


1905. 


$ 

171,380,870 

7,983.100 

3.499,066 

2,598,794 

2,447,633 

1,973,800 

1,746,768 

1,031,467 

640,065 

528.305 

625,706 


206,284,431 

228,324.400 

26.9,S9,100! 

IS. 320, 5041 

13,381,904 

11,310,310 

0,950,502 

4.875.400 

3.704,700 

2,954,246 

2,435,326 

2,004,794 

1,636.066 

801,850 

877,762 

1,189,908 

704,364 

620,896 

492.396 

675,813 

5.10.934 

445.908 

433 .048 

448.257 

334,182 

421,071 

317,812 

223,924 

210,000 

175  2r,4 


Inc.  or 
Dec. 


331.826,421 

48,270.872 

1 1 ,790.329 

11.968.603 

6,. 306 .01 6 

4,907,703 

5,651,.347 

4. .100, 000 

1,197,630 

604,516 

441,728 

3,494.195 

^.5.10.000 


95.638.804 

28,007.346 

27,.185,007 

11,195.606 

7,120,817 

9, 128  ,.122 

4.600,000 

3,191.648 

2.223,4.32 

1,634.072 

1.105,312 

035,236 

957,465 

025,000 

500.000 

391.619 

1.128.798 


194  3.55,574 

217,988,703 

20.054,8001 

16.S02.007l 

12.939. 1771 

0,220,730 

7,202,042 

4,901.200 

3,934,121 

3,661,986 

2,583,336 

1,940,120 

1,401,085 

828,080 

810,302 

811,840 

610,940 

570,229 

5.12,280 

512,100 

492,486 

446.207 

438,619 

376,076 

353  ,,108 

350,234 

342.401 

267.061 

192. .100 

_    153.819 

315,953,195 

40,272,015 

10,089,502 

8,040,288 

6,228,001 

4,170.0.52 

3.933.9.3S 

3.375.030 

800.000 

782.899 

491.0,38 

Not  included 

Not  Included 


% 

+  6.3 
—0.3 

+  10.1 
+  5.3 

+  11.8 
—  2.9 
-3.9 
+  1.4 

+  13.0 

+  0.3 

^28,3 

+  6.1 

+  4,7 
+  3.0 
+  8.5 
+  3.4 

+  22.0 
—3.5 
—1.7 
—5.8 

—19.3 
—5.7 
+  3.3 

+  16.8 
—32 
+  8.3 

+  46.6 

+  14.2 
+  8.9 

—10.8 

+  32.0 

+  13.7 

—0.07 
—1.1 

+  19.2 
—5.5 

+  20.2 
—7.2 

—10.1 
+  9.1 

+  13.9 


1904. 


+  5.0 

+  19.9 

+  10.9 

+  48.7 

+  1.2 

+  17.4 

+  43.7 

+  33.3 

+  49.7 

—22.8 

—10.0 

In  total 

in  total 
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50.980.992! 

23.775,><00i 
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12,997.9071 
8.589,000 
6, 040, .178 
3,705,816 
0,1,12.302 
5.005.172 
3.9.17.8441 
2.446.5181 
3.1 17. .367 1 
2.779.545 
2,080, 1 00 1 
1.323.8371 
1.700.375 
1.200.835 
'.272.089! 
1  212..120i 
t.J24..304! 
988.3181 
X8J000 


78,109,032 

27,312,505 

27,123.057 

9,681,309 

7  ,,333 .675 

7,311.007 

4,353.(lf;4 

2.80  1,377 

2, 07 1. 3.55 

1.. 104,  111 

1,110.702 

023.587 

.562.163 

003, 49(; 

440,059 

327,428 

Not^lncluded^ 

93,3,36,275 

57,088,0,50 

15.270.570 

13,207,124 

12,477,731 

7,070,000 

7,124,687 

5,091.1,33 

4, 846, .3.10 

4.473.772 

3.845.026 

3.330.370 

2.0.5I.SL'2 

2.007.8.151 

1.98.1  ,,523' 

1.812.7061 

1,. 390 .046 

1,3I0,7,'^3| 

1.237.151 

1.140.370 

1.303.886 

868.008 

402.494' 


+  22.3 

+  2.5 
+  1.7 

+  15.0 
—2.9 

+  24.9 
+  3.4 

+  11.4 
+  7.3 
+  4.5 
—5.3 
+  1.9 

+  70.3 
+3.6 

+  13.6 

+  19.6 
in  total 


+  5.9 

—1.7 

+  5.6 

+  10.0 

+  4.2 

+  11.9 

— 151 

—33.8 

+  27.0 

+  7.4 

+  29.1, 

—26.7 

+  5.0 

+  6.0 

+  5.3 

—27.0 

+  21.5 

—8.8 

+2.9 

+  5.8 

+  9.2 

+  13.7 

—5.6 


161.83rt,929 
.430,354384 
.181.332.612 


32.9.36, 
27,5,12, 
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2.007 
3,100, 
2,000 
1.006. 
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1 ,323 , 
1.40'-,, 
I.09H 
1.232, 
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87.V32 


37.'» 
583 

.51  m;' 

I3S 
.523 
335 
S02 
01s 
025 
1102 
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H.32 
^45 
036 


1.53.241.947 
3. 169  ..306.644 
1.120.208,202 

30,1,30,530 
25,2Kn.601 

s 

.  .1  "  . 

I  V^OII.IHKJ 

l.(H)0,287 

1  842.41.5 

I.1W>,5(J7 

1.078  947 

1,09  JHO 
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7ii,970.50Ji 


136.333,261 

7,139,600 

3.360.227 

2.335.021 

2.110.298 

1 .656.562 

1.601.787 

543  224 

033.355 

519,017 

713.002 


1903. 


1,15,952,014 

200,985.354 

26.012,650 

15,0.59,059 

10.568.022 

8.905.101 

7.060.515 

5,193,000 

3,471,709 

3,.387,947 

2.008.365 

1.724.360 

1.390,543 


670,445 
852.2.10 
631,954 
483.050 
510,398 
624,000 


359,129 
.374,411 
368,4,59 
187.327 
.3<;i,108 
2,83,020 
249,898 
175,000 
I77.O2O1 


298,770,766 

32.528,039 

0,4,12. .807 

5.394.01s 

5.374,819 

2,802.407 

3,418.478 

2.881.848 

5.15.173 

002.710 

410.6U 


60.571.660 

22.104.334 

24.780.145 

8,943,112 

4,413,707 

6,800.496 

4,098,088 

2„S32.782 

1.630.480 

1.. 380. 180 

947,992 

548,097 

1,004.094 

005,235 


261,646 


81,0,82,094 
53,355,439 
17, 486  ,,803 
8,788  ,SS2 
10.088.420 
0,704,000 
6. 994  ..174 
5.9.14.1.14 
5.073,004 
4.010.109 
3,100.070 
2.179,771 
2.140.7,80 
2.290.940 
1.421.484 
1.098  .,8,35! 
1,217,3881 


9S3.90>- 
1.0,16,921 
886, 09>' 
796,337 
425,821' 
I37,2,1S,90,<. 
,673.36S,26t 
959,755,470 

24,181,164 
20.72l.78r 
6.699, 49? 
2.627,133 
1 .684 .33:1 
1 .024 .33 1 
1.207.621 
1,012,120 
l,o:(0.841' 
1,142  049 
642.300 


+  5.6 
+  8.4  2 
+  5.4 

+  9.3 

+  9.0 
+  28.4 

+  5.3 
+  40  0 
+  10.3 
+  10.2 
+  46.0 
+  13.1 
+  .30.0 
+  00.3 
In  totnl 

iln  totall 

"+14.i^' 62.712.24' 


126,677.531 

5,194,100 

2,507,710 

1,781  ,,103 

1,011,666 

1,707.040 

1,427,823 

967,056 

544,784 

538.647 

479.077 


144,150,937 

185,012,103 

20,888,200 

15.424.031 

10.748.790 

8.015.935 

6,500,052 

4,578,300 

3,249,341 

2,715,605 

2,051  431 

1,962,200 

1.071.701 


824,187 
721.338 
763. 280 
580,293 
550,207 
694.700 

4"iy,i2,3 
443,467 
341.414 
292.392 
4.50.174 
.333.218 
197.197 
162.000 
105,214 


269,105,599 

29,174,475 

6.109.035 

4.807.077 

4.073,193 

2,766,132 

2,402,046 

2,010,498 

550.240 

712.997 

347,452 


52.963,745 

27.328.717 
17.800.270 
8.172,824 
4,990.330 
0,403.001 
4,507,212 
2,001,516 
1,411,019 
1,210,.336 
802,288 


1.845,220 
288.550 


211.265 


77.S72.54S 


50.000 
15,010 
9 ,003 
9. .351 
5.7.58 
6.265 
4,710 
4,408 
3 .577 
2,024 
1 .9S6 
1 .044 
1 .008 
1. 100 
1 ,3.50 
1.121 


098 
.364 
201 
S05 
.000 
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.702 
.830 
5,53 
.  I  10 
,878 
.530 
154 
508 
758 
602 


829  ..141 
1.001.476 

715.380 
1,1,14.000 

~r25;592T36"7 

1.977.167.677 

801.432,199 

23.374,186 
15,094.482 
5.473.01.<( 
2.300.009 
I  ,.'.31.03 
1  .>-07.0,S6 
1. 350. .102 
2.()Mr,S5 

oso,6' 

1.051.13 
634.00 


65.750.47 
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STREET  RAILWAY  SECTION. 

A  new  number  of  our  "Street  Railway"  section, 
revised  to  date,  is  sent  to  our  subscribers  to-day. 
The  editorial  discussions  in  the  same  embrace  the 
following  topics:  "Tendencies  in  Interurban  Rail- 
road Construction,"  "Electric  Lines  in  Canada." 


THE  FINANCIAL  SITUATION. 

Developments  the  current  week  have  taken  on  a 
mixed  character.  It  looked  with  the  close  of  Septem- 
ber as  if  progress  was  getting  a  freer  course.  The 
extreme  fear  of  stringency  for  the  time  lost  its  potency. 
This  week  money  has  taken  an  upward  turn  at  about 
all  the  European  centres  of  trade.  Wednesday  the 
imperial  Bank  of  Germany  raised  its  discount  rate 
to  6%.  Thursday  the  Bank  of  England  advanced  its 
official  rate  to  5%.  This  latter  was  followed  by  a 
sharp  advance  in  Exchange  at  Paris  and  Berlin, 
which,  together  with  the  call  for  a  reduction  of  Ameri- 
can loans  in  London  by  the  payment  of  the  maturing 
finance  bills,  put  out  of  joint  again  the  better  shape 
monetary  affairs  had  assumed  here;  foreign  exchange 
having  advanced  materially  and  rates  for  loans  having 
become  somewhat  unsettled,  to  the  extent  at  least 
that  lenders  were  more  discriminating. 

The  New  York  public  seems  to  have  been  hardly  pre- 
pared for  this  drastic  move  on  the  part  of  the  Bank 
of  England,  though  an  advance  in  the  official  minimum 
has  long  been  anticipated  and  the  condition  of  the 
Bank  indicated  a  need  for  severe  measures,  its  situation 
being  bad,  its  weekly  report  showing  a  further  loss  of 
$12,500,000  gold  the  current  week  and  a  reduction  in 
its  ratio  of  reserve  to  353^%  and  its  total  gold  holdings 
to  £29,119,163.  Of  course  it  is  also  all  the  time  felt 
to  be  possible  that  our  bank  reserves  will  again  be  drawn 
upon  by  our  Government  and  allowed  to  accumulate 
in  the  Sub-Treasury  and  a  squeeze  follow.  This  is 
always  possible  when  revenue  is,  as  now,  considerably 
in  excess  of  disbursements;  and  unless  the  Secretary 
keeps  a  close  watch  upon  the  needs  of  commerce, 
mindful  all  the  time  that  the  present  term  of  commer- 
cial progress  is  in  no  particular  more  clearly  distin- 
guished than  in  its  power  of  absorbing  and  hiding 
away  currency,  he  will  fail  to  get  a  distinct  idea  of 
present  wants  and  dangers.  For  instance,  there  was 
on  the  first  of  October  1906  $187,903,303  more  cur- 
rency of  all  kinds  in  circulation  in  the  United  States 
than  there  was  on  October  1  1905  (see  "Chronicle" 
October  6  1906,  page  795)  and  yet  the  amount  in  sight 
(in  bank  reserves,  Government  vaults,  etc.)  was  less  this 
year  than  last  year.  We  thus  see  that  this  is  a  time 
when  extreme  care  is  needed  on  the  part  of  those  who 
have  to  do  with  the  currency  volume  afloat.  Obvi- 
ously, it  will  not  do  to  play  fast  and  loose  with  affairs 
affecting  the  money  market  interests. 

There  is  another  feature  which  likewise  carries 
with  it  a  warning.  Failures  appear  to  be  getting 
more  frequent  than  they  were  and  liabilities  larger, 
besides  not  a  few  of  them  involve  fraudulent  defal- 
cations of  a  kind  which  often  prevail  at  a  period  like 
the  present,  when  the  body  of  men  are  making  large 
ventures.  We  have  had  prominent  disclosures  the 
current  week  of  such  failures.  These  as  a  rule  are 
happenings  among  commercial  classes;  other  setbacks 
are  noted  in  the  farming  districts,  arising  from  land 
speculations,  as  if  that  form  of  transaction  was  show- 


ing signs  of  having  been  overdone.  Developments 
like  those  referred  to  are  ordinary,  sporadic,  and  to  be 
anticipated  as  a  part  of  the  natural  product  of  active 
business  operations;  consequently  they  will  cause  no  real 
alarm,  because  nearly  all  conditions  of  trade  and  com- 
merce are  highly  favorable,  never  more  so,  working 
vigorously  repairing  and  regenerating,  for  the  time 
being,  any  waste  going  on,  of  which  failures  are  an 
evidence. 

It  seems  as  if  this  week  had  been  also  distinguished 
for  new  developments  of  these  recuperating  forces 
long  at  work,  each  contributing  more  or  less  to  give 
to  the  current  term  of  prosperity  the  rank  of  a  record 
in  almost  every  department  of  industry.  We  are  only 
repeating  what  we  have  said  so  often  heretofore  when 
we  recite  the  new  progress  industrial  affairs  are 
making.  Take  copper,  the  consumption  of  which  has 
been  so  rapid  that  a  dearth  in  supply  has  been  the 
constant  situation.  It  is  no  surprise,  therefore,  that 
although  |he  production  of  the  metal  is  still  increasing 
that  a  natural  corner  should  all  the  time  exist  in  the 
copper  market  and  that  a  further  rise  in  price  should 
be  an  incident.  The  same  sort  of  conditions  exists  for 
iron  and  steel,  and  the  like  situation  is  reported  for 
all  their  products.  Official  statement  for  October  of 
the  year's  crop  of  wheat,  corn  and  oats  have  been  made 
public,  and  we  have  referred  to  them  more  in  detail 
subsequently  in  this  article.  It  repeats  substantially 
the  favorable  facts  previous  reports  have  shown. 
In  a  word,  the  only  adverse  crop  incident  has  been  the 
frost  in  many  of  the  cotton-producing  States,  which  is 
reported  to  have  been  killing  in  a  considerable  sec- 
tion. No  doubt  it  will  cut  the  yield  short  of  the  pre- 
vious promise.  But  the  consumer  will  have  to  wait 
before  he  can  be  fully  assured  as  to  the  extent  of 
the  loss.  Almost  all  such  reports  are  exaggerated  at 
first.  The  thermometer  is  the  best  test  of  the  harm- 
fulness  of  the  visitation. 

There  seems  little  likelihood  that  the  present  famine 
of  pig  iron  will  be  speedily  relieved,  for  in  view  of  the 
unchecked  demand  for  the  pig  metal  and  the  very 
limited  supplies  of  iron  available,  it  is  literally  correct 
to  say  that  there  is  a  famine.  The  "Iron  Age"  of 
this  city  in  its  monthly  statistics  shows  that  produc- 
tion during  September  was  somewhat  larger  than 
during  August,  but  the  increase  is  so  slight  as  not  to 
count  for  much.  Our  contemporary  says  that  the 
product  in  the  thirty  days  of  September  was  1,970,962 
tons  as  compared  with  1,926,736  tons  in  August,  with 
thirty-one  days.  Thus  the  daily  rate  was  65,699  tons 
in  September,  an  increase  of  3,546  tons  a  day  over 
the  average  in  August.  The  "Age"  considers  this  a 
satisfactory  feature,  since  it  indicates  that  the  decline 
in  output  which  has  appeared  month  by  month  since 
last  March  has  been  substantially  checked.  It  is  also 
noted  that  the  weekly  capacity  of  the  furnaces  in  blast 
Oct.  1  was  469,665  tons  as  against  441,426  tons  per 
week  on  September  1.  Based  on  these  figures,  an 
increase  of  120,000  tons  a  month  is  figured  out.  But 
this  expectation,  if  realized,  would  give  an  increase 
of  barely  1)^  million  tons  a  year,  which,  at  a  time  of 
extraordinary  demand  like  the  present,  it  cannot  be 
denied,  must  prove  wholly  inadequate — unless,  indeed, 
some  unexpected  reverse  in  the  business  situation 
should  occur,  of  which  at  present  there  are  no  indica- 
tions whatever. 
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Moreover  it  appears  from  the  reports  in  the  "Age" 
that  domestic  consumers,  being  unable  to  supply  their 
wants  in  the  home  markets,  are  now  turning  to  the 
foreign  markets.  The  "Age"  says  that  importers 
have  been  studying  the  chances  of  placing  Midilles- 
brough  and  Scotch  irons  and  some  moderate  business 
has  been  done.  A  quite  considerable  tonnage  of  pig  iron 
warrants,  it  seems,  has  been  bought  for  American  ac- 
count ,  but  it  is  declared  to  be  as  yet  an  open  question 
whether  the  buyers  will  take  the  profit  available  from 
the  recent  rise  in  iron  prices  or  will  ultimateh^  decide 
to  ship  the  iron.  It  will  accordingly  be  seen  that  the 
situation  is  a  very  interesting  one.  Of  course  the 
figures  given  refer  only  to  the  raw  material,  the  pig 
metal,  but  the  demand  for  the  finished  forms  of  iron 
and  steel  is  equally  active  and  urgent  and  everywhere 
one  me«ts  with  the  report  that  producers  are  unaljle 
to  fill  orders. 

The  advocates  of  the  recording  tax  on  real  estate 
mortgages  (in  place  of  the  previous  annual  tax)  are 
now  able  to  point  with  considerable  satisfaction  to  the 
confirmation  of  their  views  in  the  returns  of  the  State 
officials.  Wlien  the  measure,  which  is  now  a  law,  was 
under  discussion  in  the  New  York  Legislature,  it  was 
urged  that  the  change  to  the  recording  tax  with  free- 
dom from  any  personal  property  tax  thereafter,  was 
not  only  likely  to  be  beneficial  to  real  estate  interests, 
but  was  also  likely  to  prove  beneficial  to  the  State  itself 
in  the  matter  of  revenue.  The  reason  for  this  belief 
was  found  in  the  fact  that  the  imposition  of  an  annual 
tax  of  one-half  of  1%  on  mortgages,  from  the  payment 
of  which  there  was  no  escape,  had  produced  a  sort  of 
paralysis  in  the  real  estate  business,  besides  having 
operated  to  raise  the  rate  of  interest  in  mortgages  by 
the  amount  of  the  tax.  It  is  true  that  in  one  aspect 
a  tax  of  one-half  of  1%  meant  a  reduction  as  compared 
with  the  rate  of  taxation  to  which  real  estate  mort- 
gages were  previously  subject  in  the  hands  of  holders 
as  personal  property.  The  fact  was,  however,  that 
while  real  estate  mortgages  under  the  old  method  were 
subject  to  the  personal  property  tax,  this  tax  in  the 
great  majority  of  cases  was  not  paid  at  all,  there  being 
numerous  ways  and  devices  for  evading  it.  The  one- 
half  per  cent  annual  tax  could  not  be  evaded,  and  had 
to  be  paid.  This  knowledge  that  the  one-half  per  cent 
annual  tax  was  obligatory  produced  fear  in  the  minds 
of  investors  and  money  lenders — perhaps  greater  fear 
than  the  circumstances  warranted — and  the  incubus 
thereby  put  upon  the  real  estate  market  was  not  re- 
moved until  the  new  recording  tax  was  substituted. 
Since  then  real  estate  conditions  have  resumed  their 
normal  course,  modified  only  by  the  present  stringent 
state  of  the  money  market.  Accordingly,  it  is  not 
strange  that  the  State  authorities  should  be  surprised 
at  the  amount  of  revenue  the  new  tax  is  yielding. 
We  are  told  by  the  daily  papers  that  this  week  the  State 
Comptroller  at  Albany  received  a  check  for  S4S8,009 
from  the  Chamberlain  of  the  City  of  New  York  as  the 
State'.s  share  of  the  mortgage  tax  money  collected  in 
the  Greater  New  York  (comprising  the  counties  of 
New  York,  Kings,  Queens  and  Richmond)  during  the 
months  of  July,  August  and  September  of  the  present 
year — the  first  quarter  under  the  new  recording  tax 
law.  This  sum  for  this  one  quarter,  it  is  stated,  is 
larger  than  the  entire  amount  received  by  the  State 
in  the  year  ending  June  .30   1906  under  the  annual 


mortgage  tax  imposed  by  the  law  passed  in  1905.  We 
are  told  the  figures  are  much  in  excess  of  what  the 
State  officials  thought  they  would  be  under  a  record- 
ing tax.  There  seems  no  reason  to  think  that  the  re- 
sult in  other  parts  of  the  State  will  be  any  different, 
and  accordingly  the  opinion  is  now  expressed  that  the 
State  should  receive  nearly  S3, 000, 000  during  the  first 
year  of  the  operation  of  the  recording  tax,  and  that 
the  sum  will  increase  annually  thereafter. 

The  crop  report  issued  this  week  by  the  Department 
of  Agriculture  at  Washington,  while  it  furnishes  no 
definite  or  final  estimates  of  yield — these  will  not  come 
until  December — gives  sufficient  data  on  which  to 
make  pretty  close  computations  of  the  probable  yield 
of  the  grain  crops.  The  grain  harvest  almost  without 
exception — we  mean  as  far  as  the  leading  crops  are 
concerned — has  been  bounteous.  It  appears  that  the 
spring-wheat  crop  will  not  be  quite  as  large  as  that  of 
last  year,  but  the  loss  here  is  more  than  made  up  by 
an  increase  in  the  product  of  winter  wheat,  and  the 
total  wheat  crop  proves  to  be  one  of  the  very  largest 
on  record — figuring  out  roughly  740,000,000  bushels, 
against  693,000,000  bushels  in  1905  and  552,000,- 
000  bushels  in  1904.  The  corn  crop  will  be  the  very 
largest  ever  raised,  exceeding  even  the  phenomenal 
total  of  last  year.  In  other  words,  it  will  amount  to 
about  2,770,000,000  bushels,  against  2,708,000,000 
bushels  in  1905,  2,467,000,000  bushels  in  1904  and 
2,244,000,000  bushels  in  1903.  Even  the  oats  crop, 
which  at  one  time  seemed  likely  to  prove  heavily 
deficient,  has  turned  out  very  much  better  than  ex- 
pected, and  the  falling  off  from  the  prodigious  crop  of 
last  year  will  be  relatively  small,  the  figures  pointing 
to  a  crop  of  863,000,000  bushels,  comparing  with 
953,000,000  bushels  in  1905,  894,000,000  bushels  in 
1904  and  784,000,000  bushels  in  1903.  Combining 
wheat,  corn  and  oats  and  adding  barley  and  rye,  we 
get  a  grand  aggregate  for  these  five  crops  of  4,548,- 
000,000  bushels,  against  4,518,000,000  bushels  in 
1905,  4,081,000,000  bushels  in  1904  and  only  3,827,- 
000,000  bushels  in  1903.  So  far,  therefore,  as  the 
immediate  outlook  for  business  depends  upon  the  size 
of  the  crops,  the  future  may  be  regarded  as  assured. 


As  already  stated,  the  official  rate  of  discount  of 
the  Imperial  Bank  of  Germany  was  advanced  on 
Wednesday  to  6%  from  5%,  at  which  it  had  stood 
since  September  18,  and  on  Thursday  the  official  rate 
of  the  Bank  of  England  was  raised  to  5%  from  4%, 
which  was  established  September  13;  there  was  no 
change  in  the  rate  of  discount  by  the  Bank  of  France. 
Unofficial  or  open  market  rates  compared  with  last 
week  are  H  of  1%  higher  at  London,  H(§>M  oi  1% 
at  Berlin  and  j/g  of  1%  higher  at  Paris. 

The  feature  of  the  statement  of  the  NewYork  As- 
sociated Banks  last  week  was  the  decrease  of  S3 ,797,- 
300  in  cash.  The  required  reserve  was  reduced  S680,- 
075  as  the  result  of  a  decrease  of  S2 ,720 ,300  in  deposits, 
so  that  the  surplus  reserve  fell  §3,117,225  to  S9,423,- 
125;  loans  were  expanded  §1,158,400.  The  bank 
statement  of  this  week  should  reflect,  among  other 
items,  the  transfer  of  S500,000  to  Chicago  on 
Thursuay  and  of  $1,000,000  to  the  Philippines  on 
Friday.  Arrivals  of  gold  from  Europe  this  week  were 
$5,297,226. 
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The  distribution  of  the  $26,000,000  public  deposits 
which  Secretary  Shaw  directed  on  September  28  should 
be  placed  in  national  banks  at  the  central  reserve 
cities,  and  among  other  institutions  in  designated  lo- 
calities throughout  the  country,  is  understood  to  have 
been  completed,  and  as  the  result  $7,500,000,  instead 
of  the  originally  allotted  $3,000,000,  has  been  depos- 
ited in  New  York  banks,  the  balance  of  $4,500,000 
which  had  been  apportioned  to  interior  institutions 
not  having  been  taken  by  them  because  of  their 
inability  to  provide  the  class  of  security  required. 
Part  of  the  remainder  of  the  $26,000,000  has  been 
placed  with  the  New  York  correspondents  of  the  coun- 
try depositories  for  their  account,  and  such  funds  may 
be  later  withdrawn  by  these  depositories  should  the 
money  be  needed;  otherwise  the  funds  will  be  held 
here  as  part  of  the  interior  depositories'  reserve  and 
be  employed  as  opportunity  may  offer. 

Money  on  call  representing  bankers'  balances 
loaned  at  the  Stock  Exchange  this  week  at  43^%  and 
at  3%,  averaging  about  3^%;  banks  and  trust  com- 
panies loaned  at  3%  as  the  minimum.  On  Monday 
loans  were  at  4J^%  and  at  3^%,  with  the  bulk  of  the 
business  at  4%.  On  Tuesday  transactions  were  at 
414%  and  at  3^%,  with  the  majority  at  4%.  On 
Wednesday  loans  were  at  4%  and  at  3)^%,  with  the 
bulk  of  the  business  at  3^%.  On  Thursday  trans- 
actions were  at  4%  and  at  3%,  with  the  majority  at 
3M%  •  On  Friday  loans  were  at  4%  and  at  33^  % ,  with 
the  bulk  of  the  business  at  3%%.  One  notable  feature 
of  the  week  was  the  easier  tone  for  time  loans  the  earlier 
part  of  the  week,  especially  for  the  longer  maturities. 
Rates  on  good  mixed  Stock  Exchange  collateral  were 
53^  @6  %  for  ninety  days  to  four  months  and  5}/2  @> 
5^%  for  five  to  six  months.  Commercial  paper  was 
in  better  demand,  and  rates  were  Q@Q}/2%  for  sixty 
to  ninety  day  endorsed  bills  receivable,  &@Q}4%  for 
prime  and  Q}/i@7%  for  good  four  to  six  months'  sin- 
gle names. 


The  Bank  of  England  rate  of  discount  was  advanced 
this  week  from  4%,  at  which  it  had  stood  since  Sep- 
tember 13,  to  5%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  43^@4^%. 
The  open  market  rate  at  Paris  is  2J^@3%  and  at  Berlin 
and  Frankfort  it  is  5@5}4%-  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £2,515,- 
590  bullion  during  the  week  and  held  £29,119,163  at 
the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  largely  to  exports  to 
Egypt.  The  details  of  the  movement  into  and  out 
of  the  Bank  were  as  follows:  Imports,  £5,000  (wholly 
from  South  America);  exports,  £1,990,000  (of  which 
£100,000  to  Constantinople,  £1,850,000  to  Egypt, 
£30,000  to  Bucharest  and  £10,000  to  South  America), 
and  shipments  of  £531,000  net  to  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  active  and  strong 
this  week,  influenced  by  relatively  higher  rates  for 
money  abroad  than  here,  which  not  only  made  further 
negotiations  of  finance  and  other  loan  bills  unprofit- 
able but  stimulated  a  demand  for  remittance  in  pay- 
ment for  such  of  these  drafts  as  were  maturing.  At 
the  same  time  there  was  a  good  inquiry  for  cables  in- 
cident to  the  bi-monthly  settlement  on  the  London 
Stock  Exchange.     The  absence  of  offerings  of  finance 


bills  contributed  to  a  scarcity  of  bankers'  drafts  early 
in  the  week  and  consequently  the  rise,  especially  in 
short  and  in  cables,  was  sharp;  long  was  influenced 
by  the  advance  in  open  market  rates  in  London  for 
discounts.  The  raising  of  the  Imperial  Bank  of  Ger- 
many's rate  on  Wednesday  seemed  to  foreshadow 
similar  action  by  the  Bank  of  England,  though  it  was 
scarcely  expected  that  a  greater  advance  than  3^  of  1% 
would  be  recorded.  The  rise  of  1%  to  5%,  however, 
had  a  decided  effect  upon  exchange  on  Thursday  and 
because  of  a  still  more  urgent  demand  to  remit  for 
the  settlement  of  maturing  loan  bills  due,  it  was  re- 
ported, to  requests  from  London  correspondents  for 
such  payments,  which  indicated  an  indisposition  to 
renew  the  drafts,  the  market  rapidly  rose,  short 
recording  an  advance  of  35  points  compared  with  the 
previous  day  and  130  compared  with  Saturday  of 
last  week.  At  the  higher  rates  there  were  some 
offerings  of  exchange  against  securities  which  had  been 
bought  for  London  account,  and  this  caused  a  slight 
reaction,  though  the  tone  was  feverish  at  the  close. 
A  rise  of  13^  centimes  in  Paris  checks  on  London  made 
French  exchange  strong  and  German  marks  were 
affected  by  the  high  discount  rates  at  Berlin.  Com- 
mercial bills  were  in  good  supply. 

The  engagements  of  gold  in  London  for  shipment 
hither  were  restricted  by  the  advance  in  our  rates  for 
exchange  and  though  $3,050,000  was  engaged  during 
the  week,  a  little  more  than  one-half  was  obtained  out 
of  the  arrival  on  Monday  of  a  consignment  from  South 
Africa.  The  engagements  thus  far  reported  of  gold 
the  importation  of  which  has  been  assisted  by  the 
Treasury  amount  to  $44,606,000.  The  arrivals  at 
this  port  of  gold  so  aided  have  been  $31,0.87,992. 
Including  imports  of  the  metal  which  was  bought  for 
importation  prior  to  September  10,  when  the  Treasury 
order  extending  aid  to  importations  became  effective, 
the  arrivals  at  New  York  and  San  Francisco  have 
amounted  to  $38,145,836;  $2,000,000,  representing 
gold  which  arrived  at  Boston  the  importation  of  which 
was  aided,  should  be  added  to  the  above.  It  is 
estimated  that  when  all  the  gold  that  has  been  engaged 
for  import — including  that  the  importation  of  which 
has  been  aided  and  also  that  unassisted  by  the  Treasury 
advances — there  will  be  a  total  in  excess  of  $54,000,000. 
Some  of  the  gold  is  in  transit  from  South  America 
and  some  from  Australia  and  Japan,  and  it  may  not 
arrive  before  the  end  of  the  month. 

Nominal  quotations  for  sterling  exchange  are 
4  82  for  sixty  day  and  4  86  for  sight .  Rates  for 
actual  business  on  Saturday  of  last  week  were,  com- 
pared with  those  on  the  previous  da}*,  10  points  lower 
for  long  at  4  8015  @  4  8025,  10  points  higher  for  short 
at  4  8390(^4  84  and  15  points  for  cables  at  4  8460@ 
4  8475.  On  Monday  long  rose  25  points  to  4  8040(5) 
4  8050,  short  35  points  to  4  8425@4  8435  and  cables 
25  points  to  4  8485@4  8490.  On  Tuesday  long  ad- 
vanced 50  points  to  4  8085@4  81,  short  60  points  to 
4  8485@4  85  and  cables  70  points  to  4  8550@4  8560. 
On  Wednesday  long  rose  30  points  to  4  8115(^4  8120, 
short  fell  5  points  to  4  8490@4  8495,  in  consequence 
of  offerings  of  some  securit}^  bills,  while  cables  rose  10 
points  to  4  8560(^4  8565.  On  Thursday  long  was  10 
points  higher  at  4  8115@4  8130,  short  35  points  at 
4  8520@4  8530  and  cables  40  points  to  4  8590@ 
4  8005.  The  market  was  easier  on  Friday  and  5  points 
lower  for  long  and  20  points  for  short  and  for  cables. 
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The  following  shows  daily  posted  rates 
exchange  by  some  of  the  leading  drawers: 
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The  market  closed  on  Friday  at  4  8115@4  8125  for 
long.  4  8505(3)4  8510  for  short  and  4  8575^^4  8585 
for  cables.  Commercial  on  banks  4  8070@4  8080  and 
documents  for  payment  4  8034@4  81)^.  Cotton  for 
payment  4  S0f<^@4  803^,  cotton  for  acceptance, 
4  8070(«'4  8080,  and  grain  for  payment  4  81@4  813^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks: 


Week  ending  Oct.  l»  1906. 


I  Received  by   ]   Shipped  bi/ 
.V.  Y.  Banks.lN.  Y.  Banks. 


Net  Interior 
Movement. 


Currency  . 
Gold   


Total  gold  and  le^al  tenders. 


$4,502,000 
1,099.000 


S9,5S5. 000  Loss     $5,083,000 
1,408.000  Loss  309.000 


$5,601,000:     $10.993.000;Loss    $5,392,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Oct.  12  1906. 


Into 
Banks. 


Banks'  Interior  movement  a.<!  above. 
Sub-Treas.  oper.  and  gold  Imports. . 


$5,601,000 
40.-300,000 


Total  g3ld  and  legal  tenders S4o  .901 ,000 


OutoJ 
Banks. 


Net  Change  in 
Bank  Holdings. 


$10,993,000  Loss 
39.064.000  Gain 


$5,392,000 
1.236.000 


$50 .057 .000  Loss    $4,156,000 


The  following  indicates  the  amount  of  bullion  in  the 
principal  European  banks: 


Bank  o] 
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14,956.000 
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£  £ 

31.510.704 
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3.223,700 
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1,642,000 
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4.926.000 
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2.273.611  485,918,441  390,572,994|103.774.156  494.347.150 
102.983,.398l488.605,299  390 .995,908:104, 100.812  495.096.720 


RUSSIAN  FINANCE  AND  EUROPE'S  MARKETS. 
The  admittedly  ver\'  large  amounts  borrowed  this 
season  by  the  American  market  in  the  markets  of 
Ix)ndon  and  Continental  Europe  have  given  rise  to 
a  great  variety  of  discussions  as  to  the  situation  in 
which  these  large  advances  place  the  various  parties 
to  the  contracts.  So  far  as  regards  the  position  of 
our  own  market,  it  is  generally  taken  for  granted 
that  the  loans  thas  raised  on  international  account 
are  to  be  paid  back  in  exports  of  our  quite  unprec3- 
dent€d  crops  of  1906.  London,  which  has  borne  the 
brunt  of  the  burden  of  raising  capital  for  New  York 
and  remitting  gold  to  us,  has  already  taken  stringent 
protective  measures  to  guard  its  own  position  against 
further  depletion.  But  London  was  not  the  only 
lender;  directly  or  indirectly,  very  considerable  sums 
have  been  raised  in  Paris,  where,  indeed,  the  rate  of 
interest  has  been  much  more  favorable  to  foreign  bor- 
rowers than  that  of  London.  A  certain  hesitation 
which  has  all  along  been  shown,  especially  by  the 
Bank  of  France,  in  parting  with   its  gold  has  largely 


been  explained  by  the  doubt  which  still  exists  on  the 
Paris  market  regarding  its  relations  to  Russian  finance. 
More  recently  the  question  has  been  asked,  exactly 
what  position  would  arise,  as  regards  both  borrowers 
and  the  lenders  on  these  Continental  finance  bills, 
if  the  Ru!?sian  Government's  financial  position  were 
suddenly  to  take  an  alarming  turn. 

This  question  of  what  is  impending  in  the  finances 
of  Russia  has  been  taken  up  this  week  by  the  London 
"Times."  The  cable  dispatch  quotes  a  letter  in 
that  newspaper  as  follows: 

"He  [the  writer  of  the  letter]  shows  that,  deducting 
the  gold  held  by  Russia  abroad  which  is  ear-marked 
for  purchases  and  for  a  guaranty  to  the  holders  of 
her  debt,  the  metallic  reserve  is  very  far  from  corre- 
sponding to  the  note  issue,  and  that  in  this  respect 
Russia  is  in  a  much  worse  position  than  two  years  ago . 
Of  the  1,260,000,000  rubles  ($630,000,000)  of  notes  in 
circulation,  700,000,000  rubles  have  no  metallic  basis, 
and  if  the  300,000,000  rubles  which  may  by  law  be 
issued  without  such  basis  be  deducted,  there  still 
remain  400,000,000  rubles  uncovered  which  by  law 
ought  to  be  guaranteed  by  gold  in  the  Treasury. 

"The  Times  says:  'It  is  impossible  to  ignore  the 
significance  of  this  condition  of  affairs,  existing  in 
spite  of  the  foreign  loan  last  April,  which  produced 
677,000,000  rubles.  That  large  sum  appears  to  have 
been  swallow^ed  up  in  the  gulf  of  indebtedness,  which 
it  is  so  far  from  filling  that  the  Treasury  is  worse  off 
by  400,000,000  rubles  than  tw^o  years  ago.'  " 

It  does  not  appear  to  us  that  this  statement  of 
the  case,  taken  by  itself,  is  either  exactly  accurate  or 
that,  if  accurate,  it  would  be  alarming.  In  the  first 
place,  the  apparent  indication  that  the  Russian  Bank 
has  only  560,000,000  rubles  in  its  vaults  does  not 
agree  with  the  latest  report  of  the  institution  at  hand 
by  mail,  which  shows  the  amount  to  be  814,080,000 
rubles.  But  furthermore,  examination  of  the  figures 
quoted  above  shows  that  the  "Times"  takes  no  account, 
in  its  estimate  of  the  Russian  Bank's  reserves,  of  the 
gold  held  for  that  bank's  account  on  other  European 
markets  and  reported  in  its  weekly  statements  as 
"gold  abroad."  That  account  amounted,  by  the 
latest  statement,  to  325,000,000  rubles,  or  about 
$162,000,000.  The  Russian  bank  and  Government 
claim  the  right  of  including  this  credit  in  its  gold 
reserve,  and  we  see  no  reason  why  it  might  not  properly 
be  thus  included.  We  believe  that  the  Japanese 
Government  has  similarly  counted  in  its  reserve  the 
proceeds  of  its  European  loans,  although  those  pro- 
ceeds remained  on  deposit  in  the  Bank  of  England. 
Whether  such  reliance  on  a  distant  reserve  is  good 
banking  or  not  is  another  question.  It  is  fair  to  say, 
however,  that  even  our  own  national  banks  recognized 
the  principle  in  permitting  country  banks  to  deposit 
a  certain  fraction  of  their  required  cash  reserves  with 
banks  in  the  central  cities,  and  also  that  Russia's 
currency  has  a  larger  ratio  of  gold  behind  it,  even 
without  these  foreign  holdings,  than  our  own.  But 
we  believe  the  contention  that  the  Russian  Currency 
Law  does  not  exclude  such  foreign  reserves  to  be 
correct.  If  so,  the  contention  of  the  London  "Times" 
falls  in  any  case  to  the  ground;  the  reserve  law  for 
the  Imperial  Russian  Bank  is  still  ob.served. 

It  is  impossible  to  deny  that  the  Russian  situation, 
looking  to  the  longer  future,  has  in  it  elements  dis- 
quieting in  the  extreme.  It  is  the  less  so  in  that  no 
one  can  predict  with  any  a.ssuranco  what  turn  events 
will  take,  .socially  or  politically,  during  the  next  few 
months.     So  far  as  rcKards  the  Ru.ssian  Government's 
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ability  to  meet  its  accruing  bills,  especially  the  cou- 
pons on  its  foreign  debt,  we  see  no  reason  to  suppose 
that  any  such  default  is  yet  within  measurable  dis- 
tance. Something  like  a  year  ago,  when  this  same 
topic  of  uneasiness  was  under  discussion,  the  French 
Premier  took  occasion  to  assure  the  investing  public 
that  the  Russian  credit  balances  then  on  Europe's 
markets  were  sufficient,  after  making  all  allowances, 
to  provide  for  maturing  coupons  during  the  next  twelve 
months.  Since  that  statement,  the  Russian  Govern- 
ment has  floated  its  $440,000,000  loan  in  Europe,  and 
the  proceeds  of  that  loan  have  not  even  yet  been 
wholly  paid  over  to  the  Government.  In  other  words, 
there  would  seem  to  be  sufficient  guaranty,  on  the 
face  of  things,  that  no  default  upon  Russia's  foreign 
debt  will  be  either  necessary  or  possible  for  a  year  or 
more  to  come. 

On  the  other  hand,  there  remain  the  exceedingly 
perplexing  questions  as  to  what  the  next  chapter  in 
Russian  history  is  to  be.  News  from  that  un- 
lucky country,  in  so  far  as  it  is  now  published  at  all, 
does  not  seem  to  change  in  character.  Social  anarchy 
continues;  there  is  no  sign  that  the  Imperial  Govern- 
ment is  taking  steps  to  redeem  its  pledge  of  meeting 
the  demands  of  the  dissatisfied  proletariat.  As  to 
what  will  be  the  position  of  the  new  Douma,  called 
by  the  Czar  to  succeed  the  body  dismissed  by  him 
three  months  ago,  that  too  is  a  matter  of  outright  con- 
jecture. English  critics  seem  as  a  rule  to  take  it  for 
granted  that  the  new  Legislature  will  be  merely  a 
subservient  tool  of  the  Court  Party  and  the  Emperor. 
For  ourselves,  we  cannot  feel  so  sure  of  that.  One 
may  conceive  of  elections,  held  in  Russia  as  they  were 
held  in  France  under  Napoleon  III.,  and  as  they  have 
since  been  held  in  Mexico  under  Diaz,  with  the  sol- 
diers manning  the  polls.  But  Russia  of  to-day  is 
neither  the  France  of  1860  nor  the  Mexico  of  1880.  It 
may  not  be  so  easy  for  the  Czar  to  effect  this  purpose, 
even  if  he  entertains  it,  and  if  a  plan  of  this  sort  were 
to  be  carried  out,  it  is  highly  improbable  that  the  re- 
sult would  accomplish  anything  more  than  further 
to  emphasize  public  discontent. 

In  the  meantime  it  seems  reasonably  certain,  not- 
withstanding the  contrary  assurances  in  interested  quar- 
ters, that  the  Russian  revenues  must  be  damaged  very 
seriously,  and  that  a  heavy  deficit  must  be  recurrent. 
Indeed,  the  fact  seems  to  be  admitted  that  very  lately 
M.  Kokovseff,  Russian  Minister  of  Finance,  appealed 
to  M.  Stolypin,  Prime  Minister,  for  drastic  reduction 
in  the  army  outlay  so  as  to  save  the  public  finances 
from  disastrous  shortage.  That  is  to  say,  if  the  present 
state  of  things  continues,  proceeds  of  the  recent  loan, 
like  the  proceeds  of  the  loans  before  it,  must  sooner  or 
later  be  engulfed  in  the  enormous  excess  of  expendi- 
ture over  revenue.  So  long  as  the  very  large  fund 
gathered  up  as  the  outcome  of  M.  Witte's  ingenious 
financiering  remains  available,  there  is  no  reason  to 
apprehend  any  considerable  trouble  with  Russia's 
debt.  But  at  the  moment  it  appears  to  be  conceded 
that  the  placing  of  a  further  loan  would  be  impractica- 
ble. 

It  that  is  so,  it  easily  may  be  that  the  real  dilemma 
will  only  have  been  postponed.  The  outcome  of  this 
extraordinary  situation  is  a  matter  for  any  one's  con- 
jecture. For  ourselves,  we  should  take  this  much  of 
comfort   from  the  outlook,  that  the  Imperial  Party 


by  the  pressure  of  financial  needs;  in  this,  indeed, 
merely  repeating  the  example  shown  by  a  score  of 
crowned  heads  in  the  struggle  of  other  States  for  con- 
stitutional liberty.  We  are  not  entirely  sure  that, 
from  this  point  of  view,  the  .^440,000,000  credit  ob- 
tained last  April  for  the  Russian  Government,  on  the 
very  eve  of  the  gathering  of  the  Douma,  was  not  a 
real  misfortune.  Had  not  the  Russian  Government 
possessed  this  enormous  fund,  it  would  hardly  be 
imagined  that  the  Czar  would  have  resorted  to  his 
expedient  of  July. 


ILLINOIS  CENTRAL'S  RECORD  OF  PROSPERITY. 

The  annual  report  of  the  Illinois  Central  Railroad 
Company  serves  to  direct  attention  anew  to  the  great 
prosperity  enjoyed  by  this  property.  This,  of  course,- 
is  an  experience  which  it  possesses  in  common  with 
most  other  railroad  companies  throughout  the  land; 
it  is  furthermore  true  that  in  its  case  a  condition 
of  prosperity  is  not  such  a  noteworthy  distinction  as 
in  the  case  of  the  numerous  properties  which  have  had 
to  pass  through  insolvency  and  reorganization  before 
attaining  their  present  state  of  well-being.  The  divi- 
dend record  of  the  Illinois  Central  has  been  maintained 
throughout  its  whole  history;  but  granting  all  this, 
th^  fact  remains  that  with  each  succeeding  year  a  new 
and  higher  plane  is  being  reached  in  the  progress  and 
development  of  the  property  and  that  its  operating 
and  fiscal  achievements  rank  on  a  level  with,  if  they 
do  not  actually  excel,  those  of  the  railroad  systems 
particularly  distinguished  in  this  way. 

During  the  late  year  the  gross  earnings  of  the  com- 
pany for  the  first  time  passed  well  above  $50,000,000, 
reaching,  in  fact,  $51,6-36,405.  This  does  not  embrace 
the  results  on  the  Yazoo  &  Mississippi  Valley  Railroad, 
which  is  operated  separately  and  which  earned  in  the 
same  period  of  twelve  months  $8,671,250.  With  this 
road  included,  the  total  of  the  gross  would  be  over 
$60,000,000.  The  further  increase  on  the  Illinois 
CentraHhe  late  3^ear  was  $2,127,755,  notwithstanding 
a  decrease  of  $724,784  in  the  receipts  from  passengers 
(due  to  the  fact  that  in  the  previous  fiscal  year  the 
World's  Fair  at  St.  Louis  had  temporarily  swollen  the 
passenger  traffic  to  extraordinary  proportions),  and 
the  added  gain  is  the  more  significant  as  it  followed 
an  even  larger  increase  in  1904-05,  at  a  time  when  some 
other  large  systems  had  been  obliged  to  record  a  falling 
off,  or  at  best  were  able  to  show  only  a  small  increase. 
It  should  be  remembered,  too,  that  the  road  suffered 
from  the  yellow  fever  at  New  Orleans  during  the  last 
half  of  the  calendar  year  1905.  It  may  be  urged  that 
the  embargo  imposed  by  the  j-ellow  fever  was  relatively 
of  more  consequence  to  the  Yazoo  &  Mississippi  Valley 
than  to  the  Illinois  Central,  and  in  a  sense  that  is  cor- 
rect; but  it  was  of  direct  consequence  also  in  the  case  of 
the  Illinois  Central  itself,  which  has  its  own  line  into 
New  Orleans.  That  traffic  and  earnings  have  in- 
creased so  satisfactorily  in  face  of  this  drawback  is  the 
best  evidence  of  tlie  steady  development  of  the  busi- 
ness of  the  system.  •  The  number  of  tons  of  revenue 
freight  carried  gained  2,492,837  tons  over  the  year 
preceding,  being  an  addition  of  10.77%,  and  the 
gain  in  number  of  tons  of  revenue  freight  moved  one 
mile  was  671,454,075,  or  12.08%.  This  expansion  of 
671  million  ton  miles  in  the  units  of  work  done  in  a  sin- 
i  gle  period  of  twelve  months  indicates  the  proportions 
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Of  the  increase  of  $2,127,755  in  the  gross  receipts 
from  traffic  in  the  hite  year,  SI  ,218,219  was  consumed 
by  augmented  expenses  and  S107,545  more  by  aug- 
mented taxes,  leaving,  therefore,  a  gain  in  net  earnings 
of  SS01,991.  After  allowing  for  income  from  invest- 
ments and  miscellaneous  profits,  and  deducting 
charges  for  interest  and  rentals,  the  final  result  is 
available  net  income  of  S10.S62,339,  equal  to  11.437o 
upon  the  company's  outstanding  stock  of  §95,040,000. 
The  previous  fiscal  year  the  available  net  income  was 
$10,135,342. 

What  disposition  was  made  of  this  net  income  of 
$10,862,339?  The  company  is  paying,  as  is  known. 
7%  dividends  on  the  share  capital.  These  took  $6,- 
652,800.  and  no  less  than  S4, 164, 739  was  appropriated 
for  betterments — $2,806,609  going  to  pay  for  perraa- 
ment  improvements  during  the  twelve  months  on  the 
railroads  owned  by  the  Illinois  Central  and  $1,358,130 
going  as  a  contribution  to  a  special  improvement  fund, 
whose  purpose  will  be  presently  explained .  The  slight 
balance  remaining  after  allowing  for  dividends  and 
betterments  was  carried  as  a  credit  to  the  surplus  divi- 
dend fund.  In  other  words,  the  management,  while 
giving  to  shareholders  dividends  of  7%,  applied  the 
equivalent  of  4.38%  more  to  betterments  out  of  the 
income  of  the  year. 

This   last   calls  attention   to   what   is  perhaps   the 
feature  of  most  prominence  in  the  operations  of  the 
year,  namely  the  extent  to  which    the  property  is 
being  improved  from  charges  against  income.     Nor 
does  the  §4,164,739  specifically  set  aside  out  of  rev- 
enues for  betterments   measure   the  full  amount  of 
money  applied  during  the  year  for  the  improvement 
of    the    property.     Large    additional    amounts    are 
included  in  the  maintenance  outlays  and  were  charged 
directly  to  expenses.     The  maintenance  expenditures 
by  the  Illinois  Central  have  always  been  liberal  and  yet 
in  the  late  year  there  w^as  a  further  increase  in  main- 
tenance of  way  and  structures  of  $760,076,  or  12.47%, 
and  this  was  offset  only  in  the  sum  of  $99,782  by  a 
decrease    in    the    expenditures    for    maintenance    of 
equipment.     In  the  charges  for  maintenance  of  equip- 
ment were  included  the  cost  of  15  new  locomotives 
bought  to  replace  an  equal  number  of  old  light  engines, 
and  3  new  passenger  cars  and  1,622  new  freight  cars 
to  replace  old  ones  destroyed  or  disposed  of.     This 
shows  the  liberal  nature  of  the  ordinary  maintenance 
charges.    The  appropriation  for  improvements  embrace 
further  extensive  additions  to  the  equipment,  together 
with  special  provision  for  the  future.     The  total  out- 
lays for  permanent  improvements  during  the  twelve 
months  aggregated  $3,664,517,  and  of  this  $2,806,609 
was  defrayed  from  income  and  only  $857,908  was 
charged  to  capital  account.     The  $2,806,609  covers 
all  the  permanent  improvements  of  the  year  on  the 
roads  owned   and   includes   besides   the   construction 
outlays  new  equipment  as  follows:    25  locomotives,  1 
dining  car,   1,435  freight  cars  and  2  work  cars,  the 
cost  of  this  new  equipment  having  been  $1,732,381 — 
all  independent  of  the  equipment  outlays  charged  to 
maintenance  account. 

But,  as  already  stated,  be.-ides  the  .$2,806,608 
applied  from  income  for  permanent  improvements, 
a  special  improvement  fund  has  been  constituted  to 
which  $1,3.58,130  more  of  the  year's  earnings  was 
contributed.  In  explanation  of  this  item  the  report 
goes  back  to  the  fiscal  year  1802-93.  and  points  out 


that  the  sum  of  $1,815,000  was  charged  to  profit  and 
loss    in    that   year    in    order  to   provide  for  the  cost 
of    58    new    locomotives    and     2,500    new    cars,  to 
replace  an  equal  number  of  engines  and  cars  of  small 
capacity   unsuited    to  the  requirements  of  that  day. 
None  of  that  set  of  new  cars  exceeded  30  tons  capacity 
and  the  average  capacity  of  all  revenue  freight  cars 
then  was  21.36  tons.     In  the  thirteen  years  which  have 
since  passed,  it  is  stated,  $10,425,617  has  been  spent 
in  substituting   new^  engines  and   cars  for  old   ones 
worn   out   or   disposed   of.     Salvage   and    insurance 
provided    $1,152,817    of    this    sum;     the    remainder, 
amounting  to  $9,272,800,  was  defrayed  from  income 
through  charges  made  from  month  to  month  for  main- 
tenance of  equipment.     The  average  capacity  of  all 
cars  is  now  34.78  tons,  against  21.36  tons  at  the  earlier 
date.     Nevertheless  it  is  again  found  that  the  corn- 
pan}^  has  a  number  of  cars  which  to-day  are  as  unsuited 
to  present  requirements  as  the  cars  of  ten  to  twelve 
ton  capacity  were  in  1893.     To  provide  for  the  cost 
of  now  replacing  about  half  of  the.se   light-tapacity 
cars  with  an  equal  number  of  those  of  the  pre.sent 
standard,  namely  40  and  50  tons,  the  directors  have 
created   a   special  improvement   fund,   to   which  the 
sum  of  $1,358,130  already  referred  to  has  been  con- 
tributed,   and    contracts    have    been    given    for    the 
requisite  new  cars.     The  report  states  that  the  re- 
maining cars  of  20  tons  capacit}^  or  less  will  be  dis- 
posed of  in  like  manner  wuth  funds  to  be  provided  from 
future  charges  to  income. 

Of  course,  to  the  extent  that  improvement  work 
and  additions  to  plant  and  equipment  are  paid  for 
from  earnings,  to  just  that  extent  is  capital  account 
kept  down  and  the  necessity  for  earning  a  return  on 
new  stock  or  bonds  obviated.  Thus,  in  the  last 
analysis,  these  appropriations  of  income  for  the  pui*- 
poses  mentioned  inure  to  the  benefit  of  the  public — 
to  the  shipper  of  freight  and  the  other  patrons  of  the 
road.  While  on  this  subject  of  the  road's  relation  to 
the  public,  it  is  interesting  to  note  that  the  public 
service  rendered  by  the  road  is  steadily  increasing, 
both  absolutely  and  relatively.  The  Illinois  Central 
report  contains  one  table  which  is  found  in  no  other 
railroad  report,  namely  a  statement  showing  the 
units  of  service  rendered  per  mile  of  railroad  operated 
for  a  long  series  of  years.  By  units  of  service,  is 
meant  the  number  of  passengers  carried  one  mile  and 
the  number  of  tons  of  freight  carried  one  mile.  In  the 
late  year  the  units  of  service  per  mile  of  road  were 
1 ,524 ,002 .  In  the  year  preceding  they  were  1 ,404 ,378 . 
In  1896-97  they  w^ere  only  789,523.  Thus  we  see  that  in 
1905-06  the  units  of  service  per  mile  of  road  operated 
were  nearly  double  what  they  were  in  1896-97 

The  company  has  rendered  this  steadily  increasing 
service,  requiring  enormous  additions  to  plant  and 
equipment,  at  a  steadily  decreasing  cost  to  the  public. 
The  average  freight  rate  received  by  the  Illinois  Central 
has  long  been  low,  but  the  further  reductions  in  recent 
years  have  nevertheless  been  very  considerable.  For 
the  purpo.se  of  comparison  on  this  point  we  will  go 
backafulldecade,or  to  1895-96.  In  this  earlier  year 
the  company  was  still  able  to  realize  an  average  of 
7.45  mills  per  ton  jier  mile  on  its  entire  freight  tonnage. 
For  1905-06,  on  the  other  hand,  it  realized  only  5.56 
mills  per  ton  mile.  Here,  then,  we  have  a  reduction 
of  fully  25%  in  the  compensation  received  by  the 
road,  and  shippers  have  had  a  further  advantage  in 
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prompter  and   more   efficient   service   and   increased 
accommodations . 

The  reduction  in  freight  charges  would  have  been 
impossible  except  for  two  things:  (1)  improvement  in 
rolling  stock  and  track,  accompanied  by  steadily  de- 
veloping economy  and  efficiency  in  the  handling  and 
transportation  of  traffic;  and  (2)  the  defraying  of  a 
considerable  part  of  the  cost  of  the  improvements  by 
charges  against  income  rather  than  to  capital  account. 
It  is  also  well  enough  to  note  that  while  the  mainten- 
ance outlays  are  being  so  greatly  added  to  from  year 
to  year,  cost  of  conducting  transportation  is  being 
increased  in  only  a  small  way — on  account  of  the 
economies  in  operation  referred  to.  In  1905-06  the 
transportation  expenses  increased  only  2.58%  over 
1904-05,  though  the  number  of  tons  of  revenue  freight 
carried  one  mile  increased,  as  we  have  already  seen, 
12.08%. 

There  is  one  other  feature  in  the  recent  history  of 
the  Illinois  Central  which  is  worth  noting.  We  refer 
to  the  fact  that  the  confines  of  the  system  are  being 
slowly  enlarged  through  new  acquisitions.  This  is 
particularly  evident  in  the  work  of  the  last  year  or 
two,  as  related  in  the  present  report.  The  company 
is  reaching  out  for  additional  cities  or  traffic  centres. 
Thus,  through  the  Indianapolis  Southern,  a  line  will 
be  furnished  to  Indianapolis;  through  the  Tennessee 
Central  Nashville  will  be  reached ,  and  finally ,  through 
traffic  agreements  with  the  Mobile  &  Ohio,  the 
Southern  Railway,  the  Northern  Alabama  Railway, 
and  the  Kansas  City  Memphis  &  Birmingham,  and  the 
building  of  80  miles  of  new  road,  an  entrance  will 
be  obtained  into  the  city  of  Birmingham,' Ala., and 
the  important  mineral  districts  of  the  South  there 
centred.  There  can  be  no  doubt  that  important  bene- 
fits will  accrue  to  the  Illinois  Central  from  these  new 
connections;  nor  can  there  be  any  doubt  that  it  will 
be  an  advantage  to  all  these  points  to  obtain  an  outlet 
over  the  Illinois  Central  and  have  the  latter  cater 
to  their  interests  and  bid  for  a  share  of  their  business. 

The  financing  of  these  new  projects  will,  of  course, 
have  to  be  arranged  for  ultimately.  Up  to  the  present 
time  the  Illinois  Central  has  been  providing  the  neces- 
sary funds  out  of  its  current  resources.  As  the  out- 
lays have  been  large,  the  balance  sheet  for  June  30 
1906  shows  only  $1,591,523  of  cash  on  hand  against 
$9,947,040  of  cash  on  June  30  1905.  It  also  shows 
$1,399,500  of  bills  payable  outstanding.  On  the  other 
hand  there  has  been  an  increase  during  the  twelve 
months  from  $16,894,983  to  $22,405,916  in  the  value 
of  bonds  held  unpledged  in  the  company's  treasury,  a 
large  part  of  the  increase  being  represented  by  the 
bonds  of  the  Indianapolis  Southern  Railroad — the 
company  through  which  the  extension  to  Indianapolis 
will  be  provided. 


THE  ERIE  RAILROAD  REPORT. 
In  a  study  of  the  annual  report  of  the  Erie  Railroad 
Company,  the  feature  that  impresses  one  most  is  the 
good  operating  results  that  are  being  achieved .  Strong 
evidence  of  the  economy  with  which  the  property  is 
being  administered  is  found  in  the  cost  of  that  class  of 
expenses  which  is  designated  "Conducting  Trans- 
portation." The  maintenance  expenses,  as  has  been 
many  times  pointed  out  in  these  columns,  will  vary 
greatly  from  year  to  year  on  any  given  road,  according 
as  a  liberal  policy  or  the  reverse  is  pursued  in  making 


renewals,  betterments  and  improvements;  but  trans- 
portation cost  is  not  subject  to  very  wide  fluctuations 
at  the  will  and  discretion  of  the  management.  The 
items  grouped  under  that  head  indicate  directly  and 
almost  with  unerring  certainty  the  care  and  efficiency 
with  which  the  handling  and  moving  of  traffic  is  be- 
ing conducted. 

In  this  view,  comparison  of  the  operating  and  traffic 
statistics  of  the  Erie  Railroad  for  1905-06  with  those 
for  1904-05  is  very  instructive.  The  maintenance 
expenses  have  largely  increased.  The  transportation 
expenditures,  on  the  other  hand,  have  been  added  to 
in  only  a  very  small  way.  In  other  words,  while 
$1,046,820  more  was  spent  upon  maintenance  of  way 
and  structures  and  $1,082,154  more  upon  maintenance 
of  equipment  than  in  the  year  preceding,  the  increase 
in  the  cost  of  conducting  transportation  was  only 
$100,358.  That  is  to  say,  the  transportation  expenses 
were  $16,644,723  in  1905-06,  as  against  $16,544,365  in 
the  previous  year.  If  the  volume  of  traffic  had  re- 
mained stationary,  the  saving  here  would  of  course 
possess  no  significance.  As  a  matter  of  fact,  however, 
the  volume  of  business  was  very  largely  increased. 
This  is  shown  by  an  expansion  in  gross  receipts  of  $4,- 
277,896.  But  the  gross  earnings  alone  do  not  reflect 
the  full  measure  of  the  growth  that  has  occurred,  for 
these  earnings  were  made  on  declining  rates.  For  in- 
stance, in  ths  late  year  the  company  realized  an  aver- 
age of  only  5.98  mills  per  ton  per  mile  on  its  entire 
freight  tonnage,  as  against  6.23  mills  in  1904-05  and 
6.27  mills  in  1903-04.  Looking,  therefore,  at  the 
traffic  figures  for  a  true  indication  of  the  expansion  in 
the  volume  of  business,  we  find  that  the  road  moved 
780,784,255  tons  of  freight  more  one  mile  than  in  the 
previous  year  and  also  carried  30,337,611  more  passen- 
gers one  mile.  Hence,  it  appears  that  there  was  an 
augmentation  of  only  a  fraction  of  1%  in  the  expenses 
for  conducting  transportation,  w^ith  an  expansion  of 
5.34%  in  the  volume  of  the  passenger  business  and  of 
no  less  than  15.12%  in  the  volume  of  the  freight 
business.  Additional  importance  is  given  to  this 
operating  economy  by  the  circumstance  that  in  the 
year  preceding  the  transportation  expenses  had  actu- 
ally shown  a  decrease  as  compared  with  the  year  be- 
fore, though  in  that  case  the  gain  in  earnings  had 
been  relatively  small. 

Still  another  circumstance  adds  to  the  significance 
of  the  1905-06  results.  We  mean  that  conditions 
were  not  entirely  favorable  for  full  efficiency  in  opera- 
tions. There  was,  as  the  reader  will  recall,  an  almost 
entire  suspension  of  mining  operations  during  the 
months  of  April  and  May  of  the  year  under  review. 
With  a  road  that  has  such  a  large  coal  traffic  as 
the  Erie,  this  was  obviously  a  matter  of  much  impor- 
tance in  many  ways,  and  undoubtedly  it  interfered 
seriously  with  the  normal  course  of  traffic  movements, 
and  thus  tended  to  increase  operating  cost.  How- 
ever, notwithstanding  this  drawback,  there  was  fur- 
ther progress  along  the  same  lines  as  in  the  past.  The 
trains  hauled  an  average  of  484  tons  (revenue  and  com- 
pany freight  combined)  in  1905-06,  as  against  only 
440  tons  in  1904-05  and  not  quite  400  tons  in  1901-02. 
Thus,  in  the  four  years  the  train  load  has  been  enlarged 
over  20%.  As  the  direct  consequence  of  this  increase 
in  the  lading  of  the  trains,  the  trains  are  each  year 
earning  more  per  mile  run ,  even  when  the  average 
rate    received    declines.     They    earned    for    1905-06 
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$2.70  per  mile  run,  against  $2.57  per  mile  in    1904-05 
and  but  S2.24  per  mile  in  1901-02. 

All  this  goes  to  show  very  conclusively  that  the  largo 
amounts  spent  in  recent  years  for  the  improvement  of 
the  property  and  the  extension  of  its  facilities — in  part 
from  earnings,  in  still  larger  part  by  providing  new 
capital — is  bearing  fruit.  Like  all  other  important  rail- 
road systems,  the  Erie  has  had  to  raise  much  new 
capital  in  addition  to  the  appropriations  of  earnings 
for  the  purpose.  Probably  few  persons  appreciate  the 
extent  of  these  new  capital  investments  in  its  case. 
In  this  we  are  not  referring  at  all  to  the  company's 
investments  in  other  properties,  like  the  Pennsylvania 
Coal  Co.,  for  which  a  special  issue  of  bonds  of  large 
amount  was  created,  but  simply  to  the  expendit- 
ures for  construction  and  for  additional  equipment. 
In  the  late  year,  besides  pretty  nearly  S2 ,000 ,000 
of  additions  and  improvements  charged  to  income, 
$•4,107,051  more  was  charged  to  capital  or  con- 
struction account  for  additions  and  betterments 
made  to  the  property  and  83,606,388  more  was  charged 
to  capital  account  for  additional  equipment.  Since 
Dec.  1  1895,  the  date  of  the  organization  of  the 
company,  to  June  30  1906,  $10,268,786  has  been 
expended  in  improvements  and  additions  to  the 
property  and  charged  to  capital  account,  and  no  less 
than  827,737,864  has  been  expended  for  the  purchase 
of  additional  equipment,  making  together  over  $38,- 
000,000.  The  equipment  expenditures  cover  about 
30.000  cars  and  610  locomotives.  During  the  late 
year  alone,  new  equipment  trusts  to  the  amount  of 
$10,771,434  were  created,  and  only  a  part  of  this 
apparently  is  included  in  the  $27,737,864  of  equip- 
ment expenditures  referred  to  as  having  been  charged 
to  capital  account  up  to  June  30  1906. 

Altogether  the  additions  and  improvements  to  the 
property  and  equipment  during  the  late  year  (count- 
ing   in    the  equipment  only   the    payments  actually 
made  during  the  year)  aggregated  $9,713,168,  of  which 
§7,713,440  was  charged  to  capital  account,  as  already 
stated,  and  §1,999,728  paid  from  income.     Reference 
to  the  report  will  show,  too,  that  further  extensive 
amounts  of  new  work  are  planned,  all  with  a  view  to 
enlarging  the  facilities  of  the  road  and  bringing  about 
further  economy  in  operation.     Thus  in  order  to  ob- 
tain a  low-grade  line  with  better  alignment  between 
Port  Jervis  and  Jersey  City,  the  constmction  of  an 
improved  line  between   Highland   Mills   and  Passaic 
Junction,  a  distance  of  33  miles,  has  been  authorized. 
To  reduce  grades  between  Port  Jervis  and  Chicago 
various  pieces  of  road  are  to  be  built  or  improved  and 
considerable  double-tracking  done.     And  on  the  other 
divisions  much  work  of  the  same  description  is  con- 
templated.    We  note  also  the  statement  in  the  report 
that  the  electrification  of  the  line  between  Rochester 
and  Mount  Morris,  a  distance  of  34  miles,  is  under 
contract  and  is  being  rapidly  pushed  to  completion; 
also  that  the  company  has  acquired  by  purchase  a 
block  of  property  located  on  the  Harlem  River  be- 
tween 149th  and  150th  streets  in  the  city  of  New  York, 
to  be  used  as  a  terminal  for  receiving  and  delivering 
freight  in  that  section  of  the  city. 

In  the  late  year  the  gro.ss  earnings  of  tlie  Erie  pa.ssed 
the  50-million  mark,  and  reached  §.50,002,634— it 
being  one  of  a  number  of  roads  which  attained  the 
same  distinction.  Its  income  .statement  is  on  the 
whole  a  very  satisfactory  one.     The  net  income  above 


expenses  and  fixed  charges  for  the  twelve  months  was 
$5,016,644,  which  compares  with  $4,406,595  remain- 
ing on  the  operations  of  the  preceding  fiscal  year. 
This  is  a  very  good  showing,  consiilering  the  direct 
and  indirect  effects  of  tlie  coal  strikes.  As  an  indi- 
cation of  the  indirect  effects — we  mean  independent  of 
the  effect  on  traffic — we  may  mention  that  the  com- 
pany's income  from  the  Erie  Coal  Companies  was  only 
$1,595,410,  against  $2,190,4.39  the  previous  year. 
Out  of  the  $5,016,644  net  income,  the  4%  dividends 
being  paid  on  the  first  and  second  preferred  stock 
calletl  for  §2,555,696,  and  a  further  sum  of  $1,920,973 
was  applied  in  expenditures  for  additions  and  improve- 
ments— over  and  above  both  of  which  amounts  a 
surplus  of  $533,974  remains,  which  has  been  carried 
to  the  credit  of  profit  and  loss.  As  in  the  case  of  so 
many  other  roads,  the  amount  ear-marked  as  "addi- 
tions and  improvements"  does  not  by  any  means 
represent  the  whole  of  the  year's  outlays  of  that 
description  charged  against  income.  Further  large 
sums  are  concealed  in  the  maintenance  outlays  and 
have  been  directly  included  in  the  operating  expenses. 
As  already  stated,  for  maintenance  of  equipment 
$1,082,154  more  was  spent  than  in  the  year  preceding 
(being  an  increase  of  14.25%),  and  for  maintenance 
of  way  and  structures  $1,046,819  more  was  spent, 
being  an  addition  of  29.46%.  This  last  increase,  the 
report  tells  us,  is  largely  accounted  for  by  the  number 
of  bridges  replaced  by  new  structures  with  heavier 
carrying  capacity  (73  of  such  bridges  were  replaced 
altogether  during  the  twelve  months) ,  by  the  tonnage 
of  new  rails  placed  in  the  track,  the  mileage  of  road 
ballasted,  and  extraordinary  charges  to  operating 
expenses  in  connection  with  improvements  at  round- 
houses and  shops. 

The  new  capital  additions  during  the  year  have 
naturally  been  heavy  in  view  of  the  extensive  amounts 
of  new  work  being  done.  Besides  the  increase  in  the 
total  of  equipment  trusts  outstanding  from  $6,378,533 
to  $15,064,205,  $12,000,000  of  the  convertible  50-year 
gold  bonds  were  issued  and  an  additional  $1,603,000 
of  general  lien  bonds  was  also  issued.  These  last, 
however,  are  all  held  in  the  company's  treasury 
(making  $3,000,000  of  such  bonds  so  held)  and  $985,- 
000  of  the  convertible  bonds  also  still  remain  in  the 
treasury.  The  financial  condition  of  the  company  is 
easy.  There  was  an  aggregate  of  $7,501,830  of  cash 
in  hands  of  Treasurer  June  30  1906  and  $1,153,865 
more  cash  in  transit  from  agents  and  conductors. 
Adding  amounts  due  from  agents,  companies  and 
individuals,  but  disregarding  altogether  holdings  of 
securities  and  other  items,  the  aggregate  of  current 
assets  was  $11,994,909  at  the  date  mentioned,  as 
against  current  liabilities  of  only  $7,372,971.  As  in- 
dicated above,  there  remain  unsold  in  tlie  treasury 
$3,000,000  of  Erie  Railroad  general  lien  bonds  and 
$985,000  of  Erie  Railroad  convertible  bonds. 


RAILROAD  GROSS  EARNINGS  FOR 
SEPTEMBER. 
Traffic  conditions  were  not  altogether  favorable 
during  September,  besides  which  some  other  circum- 
stances also  affected  compari-sons  adversely.  Hence, 
the  improvement  in  gross  earnings  does  not  reach  such 
large  proportions  as  in  the  months  immediately  pre- 
ceding, while  roads  with  decreased  earnings  are  also 
rather    more    numerous.     Otherwise,    however,    the 
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record  of  improvement  continues  undisturbed.  And 
as  the  agricultural  yield  the  present  season  has  been 
so  satisfactory,  and  all  the  country's  industries  remain 
in  a  state  of  great  activity  and  prosperity,  there  seems 
little  likelihood  that  the  upward  course  of  earnings  will 
be  interrupted  for  some  time  to  come. 

The  influences  and  circumstances  tending  to  restrict 
the  amounts  of  gain  during  September  were  numerous. 
In  the  first  place,  it  should  be  observed  that  the  month 
contained  one  more  Sunday  than  the  corresponding 
month  in  1905  (there  having  been  five  Sundays  this 
year  against  only  four  last  year) ,  from  which  it  follows 
of  course  that  the  roads  had  one  less  working  day. 
This  is  a  circumstance,  obviously,  affecting  the  com- 
parisons of  all  the  roads  in  the  country.  In  addition. 
Southern  roads  suffered  from  a  marked  contraction 
in  the  cotton  movement,  and  Western  roads  from  a 
falling  off  in  the  grain  movement  and  also  (speaking 
of  the  roads  collectively)  in  the  live-stock  movement. 
Furthermore,  the  fact  that  the  Buffalo  Rochester  & 
Pittsburgh  still  continues  to  report  diminished 
revenues  is  evidence  that  some  roads  have  not  yet 
fully  recovered  from  the  effects  of  the  coal  strike, 
which  in  the  case  of  the  company  named  had  been  pro- 
longed until  July.  One  class  of  roads,  however,  had 
a  distinct  advantage — we  mean  those  which  a  year 
ago  had  their  revenues  so  heavily  reduced  as  the 
result  of  the  yellow  fever  at  New  Orleans  and  other 
points  on  the  Gulf  of  Mexico  The  present  year,  of 
course,  there  was  complete  freedom  from  disturbance 
of  that  kind ,  the  yellow  fever  not  having  re- visited  the 
afflicted  sections.  On  the  lines  which  suffered  in 
that  way  in  1905  the  gains  this  year  are  naturally  very 
large;  indeed,  except  for  that  fact,  the  improvement  on 
the  roads  as  a  whole  would  have  been  reduced  even 
further  than  it  has  and  the  influence  of  the  adverse 
circumstances  already  noted  appear  correspondingly 
more  marked. 

Our  compilation,  comprising  only  the  roads  which 
furnish  early  preliminary  returns,  shows  an  increase 
altogether  of  S6 ,600 ,266,  or  9.01%.  In  August,  it 
will  bo  recalled,  the  improvement  for  substantially 
the  same  body  of  roads  was  $9,245,499,  or  13.19%. 
Comparison,  too,  is  with  totals  last  year  that  had 
shown  only  moderate  improvement  over  1904  (this 
being  due  to  the  presence  of  yellow  fever  at  the  Gulf 
ports)  and  as  a  matter  of  fact  the  ratios  of  gain  in 
September  have  not  been  very  large  for  several  suc- 
cessive years.  The  record  in  that  regard  is  set  out 
in  the  following  table: 


Mileiwe. 

Gross  Earnings. 

Increase  (+) 

or 
Decrease  ( — ). 

Year 
Given. 

Year 
Prec'ing 

lu- 
cre'se 

Year 
Given. 

Year 
Preceding. 

Year. 

Roads 

Miles. 

Miles. 

% 

S 

$ 

S 

% 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

Jan.  1 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

117 

128 

123 

111 

101 

96 

72 

73 

66 

55 

68 

to  Sc 

111 

124 

122 

108 

101 

93 

72 

73 

66 

55 

68 

90.456 
95,865 
91,517 
95.700 
96.165 

101,165 
89,680 
90.183 
83,592 
80,859 
92,839 

pt.  30. 
88,223 
95,250 
91,475 
95,181 
96,165 

100.492 
89.680 
90,183 
83,592 
80.859 
92,839 

89.696 
94,422 
90,818 
94,503 
92.902 
99,204 
88.083 
88,703 
81,623 
79.023 
90,527 

87,464 
93,807 
90,776 
94,026 
92,902 
98.531 
88.083 
88,703 
81,623 
79,023 
90,527 

0.85 
1.52 
0.77 
1.26 
3.51 
1.98 
1.82 
1.67 
2.41 
2.32 
2.55 

0.86 
1.54 
0.77 
1.23 
3.51 
1.99 
1.82 
1.67 
2.41 
2.32 
2.55 

41.561.327 
49,720.753 
47,105,094 
58.682.534 
58,270,588 
60,491,460 
61.654.626 
68,192,919 
61.589.566 
61. .549.676 
79.890,683 

326,903,450 

356,545,809 
356,283.597 
435,131,215 
470,582,605 
525,841,522 
489,256,535 
561,854,388 
481,650,242 
484.597,911 
657,972,747 

42,056,682 
43,333,198 
44,379,196 
53,004,336 
57.173.545 
59.962,628 
56,278.213 
63,748.368 
59,124,478 
58,045,752 
73,290,417 

312,929  980 

343,560.268 
319,888.352 
399,525,997 
423,590,726 
475,815,865 
451,747,198 
500,075,914 
483,274,172 
452,258,707 
574.286,788 

—495.355 
+  6,387,555 
+  2,725.898 
+  5.678,198 
+  1,097,043 
+  6.528,832 
+  5.376.413 
+  4,444,551 
+2.465,088 
+  3,503,924 
+6,600.266 

+  13.973.470 
+  12.985.541 
+  36,395.245 
+  35,605.218 
+  46,991.879 
+  50.025,657 
+  37,509,337 
+  61,778,474 
—1,623.930 
+  32.339.204 
+  83.685.059 

1.18 

14.74 

6.14 

10.71 

1.92 

10.88 

9.55 

6.97 

4.16 

6.03 

9.01 

4.46 
3.78 

11.37 
8.91 

11.09 

10.51 
8.33 

12.33 
0.33 
7.15 

14.57 

^ott.— .Neither  the  earnings  ot  the  Mexican  roads  nor  the  mining  operations  of 
e  anthracite  coal  roada  are  Included  In  this  table."  


Thejfalling  off  in  the  cotton  movement  was  very 
marked,  the  shrinkage  following  in  considerable 
measure  from  the  fact  that  the  crop  is  a  very  late  one. 
At  the  Southern  outports  the  receipts  for  September 
1906  were  only  719,693  bales,  as  against  981,124  bales 
in  September  1905  and  1,069,553  bales  in  September 
1904.  With  such  a  large  decrease  in  this  important 
item  of  traffic  with  Southern  roads,  it  is  not  surprising 
that  some  of  them  should  reflect  the  fact  in  diminished 
amounts  of  gains  and  in  some  cases  in  actual  losses. 

RECEIPTS  OF  COTTOX   AT   SOUTHERN  PORTS   IN   SEPTEMBER.   AND 
FROM  JANUARY  1  TO   SEPTEMBER  30   1906.   1905  AND   1904. 


Ports. 

September. 

Since  January  1. 

1906- 

1905.     ,     1904. 

1906.     1     1905.     1     1904. 

Galveston bales. 

Port  Arthur,  &c 

New  Orleans 

Mobile 

339.6.56 

1.492 

105.909 

19,230 

3.213 

171.749 

6,039 

22,141 

29'759 

19,812 

693 

349,899 

2,682 

57.115 

33.738 

424.920  1.2S9,890!l,496.O96!l,O38,747 

1.121        .52,345:     183,419;       48,264 

125,4141     893,889  1,271,2031     835,248 

31.6881     100.875      156.9381       71  .R27 

Pensacola,  &c 

Savannah  

12,512 
304,450 

6.0181     104.840      106.846 
2S.^.3>i7'      fiI4..^n7'1.00S.RPfi 

43.737 
553,749 

Brimswiclt 

15,070         is.9M;        71.04!)         SO. 742 

45,761 

Char)e.ston 

Georgetown 

54,930 

1 

68.633 

81  501 

593 

50,747        56.029;     111.234 
716                 277 

69,701 
354 

Wilmington 

54,864 

60.014 

457 

89.840,      96,692 
220,322|     469,032 

12,565        23.717 

\ 

83,036 

Norfolk 

209,639 

Newport  News,  &c... 

16524 

Total 

719,693 

981.124il.069.553 

1 

3.507.273  5,005,092  3.016. ."187 

Diminished  grain  receipts  in  the  West  were  rather 
unexpected  in  view  of  the  present  season's  large  yield, 
but  the  fact  itself  is  indisputable.  Taking  the  move- 
ment at  the  Western  primary  markets,  corn  alone  re- 
cords an  increase,  the  deliveries  for  the  four  weeks 
ending  Sept.  29  having  been  18,934,215  bushels,  as 
against  only  15,645,815  bushels  in  the  corresponding 
four  weeks  of  last  year.  On  the  other  hand,  the  de- 
liveries of  wheat  were  only  24,251,203  bushels,  as 
against  27,533,952  bushels;  the  deliveries  of  oats 
19,291,494  bushels,  against  21,457,779  bushels;  of 
barley  6,977,737  bushels,  against  10,701,208,  and  of 
rye  535,678,  against  1,034,011  bushels.  Altogether, 
the  receipts  of  these  five  cereals  in  the  four  weeks  the 
present  year  were  only  69,990,327  bushels,  against 
76,372,765  bushels.  The  following  tables  show  the 
details  of  the  grain  movement  in  our  usual  form: 

WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Four  Weeks 
Ending 
Sept.  29. 

Chicago — 

1906 

1905 

Milwaukee — 

1906 

1905 

St.  Louis — 

1906 

1905 

Toledo. 

1906 

1905 

Detroit — 

1906 

1905 

Cleveland — 

1906 

1905 

Peoria — 

1906 

1905 

Duhith — 

1906 

1905 

Minneapolis — 

1906 

1905 

Kansas  City — 

1906 

1905 


F0ur. 
ibbls.) 

707.293 
698,959 

270,200 
294.160 

196.212 
240.610 


9.500 
30.400 

5.205 
5.093 

142,200 
110.450 

481,650 
456,800 


1906 1,812,260 

1905 1,836.472 

Jan.  I  to 
Sept.  29. 


Chicago — 
1906--- 
1905--- 

Milwaukee — 

1906 

1905 

St.  Louis — ■ 

1906 

1905 

Toledo- 
woe 

1905 

Detroit — 

1906 

1905 

Cleveland — 

1906 

1905 


,522,558 
,455,989 

,967,465 
,522,450 

,604,752 
,793,785 

600 


220,970 
1192,550 

145.959 
32,262 


Wheat. 
0xiSh.) 

1,890,700 
1,861,914 

743,880 
1,283,040 

1,572.352 
2.138.647 

1.293.000 
650.000 

82,541 
222,794 

136,457 
106.147 

92,100 
36,000 

7,278,983 
5,521,028 

6,317,190 
10,706.382 

4,844,000 
5,008,000 

24.251.203 
27,533.952 


21.816,494 
17.704,130 

4,382,717 
4,634.840 

12,909,814 
15,218.236 

3,633,200 
3,500,000 

1,420,773 
933.788 

1.664,807 
834,900 


Com. 
(bvsh.) 

12,6.53,066 
10,724.821 

267.900 
188,100 

1.569.465 
1.151.060 

1.201.000 
540,000 

328,485 
355.060 

626.166 
448.080 

1.504,400 
968,200 

23.093 
88.878 

259.240 
128,616 

501.400 
1.053.000 

18.934.215 
15.645.815 


75.014.162 
87.232,366 

5,059.150 
2,315,200 

23,018.600 
11,545,445 

5.009,200 
5.725.850 

4,511,144 
4,136,719 

4,223.176 
6.465,435 


Oats.  Barley.           Rye. 

(bush.)  (bush.)       (bush.) 

8.519.149  1.411.084       175.301 

10.060.054  2.886.998      355.155 

I:] 

1,013.100  2.355.900        97.800 

955.300  2.474.751    99.280 

U 

2,398,400  63.700    17.846 

1.533.600  58.597   29  108 

2,175,300    33,400 

1.050,400    124.900 

[;  •  -fcJ 

348,040    

585.188    .-- --- 

647,857     6.000   

776.107     5.425   

1.052,700  219,000    23.400 

976.500  142.500    26.400 

591.118  1.763.093    74,141 

1.193,370  2,507,675   150,628 

2.232.630  1.158.960   113.790 

3.873,660  2,625.262   248.540 

313,200    -. 

453,600    -- 

19,291,494  6,977,737   535,678 

21.457,779  10,701,208  1,034.011 


64.403,671  11,926,086  1,142,584 

60.938,553  15,754.365  1.280.667 

6.985.300  10.220,300  634,600 

5,318.100  8,342,851  518,980 

20,077,110  1,379,600  335,042 

13,278.540  1.131.412  319.853 

7.060,750     2,740  170,340 

9,410,200     7.950  308,900 

2,855,865    

2.550.624    

5.758.177    231.170    

6.723.092    171.748   
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Flour. 

WHeat. 

Corn. 

OiiU. 

9Ms.> 

0usn.) 

0U3tl.) 

ibitsh.) 

Feoria^ 

IDOti »5a.l60 

1.035. 4.M) 

10,449.300 

15.1X)1.000 

1905 4!tl.700 

780.400 

9,314.S00 

7.S34.500 

liuiulh— 

190(i 3.9S9.1aO 

lS.19ti.419 

133.574 

e. 420.739 

190,i   ...   3J33.300 

9.2IU.3G3 

233.902 

4.731.04S 

Uinneiipjllt— 

1906 

51.503.310 

2.S93.790 

15.021.010 

190.) 

51.750.133 

3.137.211 

13.823. 110 

Kaiis.u  City— 

19dii- 

25.4G2.00;> 

U. 058,400 

4.002.S00 

1905 

37.150.700 

11.IK>5.70J 

3.fi91.mK) 

Harley. 

1.73 1.500 
1.290.300 

4.403.053 
3.909.U27 

C.590.933 
7.S7(I.140 


Rye. 
{bush.) 

230.400 
187.700 

372,731 
225.033 

757. (iM 
840,833 


Total  of  aU — > 

1906 H.3(M.604   142.074,884   141,970.496   I47.586.4.'i2  ,•50.484.3.82  3.552,301 

1905 Il.SI3.(VUi    131.7tiS.4SO   141.751.r)8S   12S.2,><il.9ti7  3S.37S.2!)3  3.GS1.90G 

Western  roads,  also,  as  already  stated,  had  to  con- 
tend with  a  diminished  live-stock  movement.  The 
arrivals  of  hogs  were'  somewhat  larger,  having  been 
1,045,900  head  in  September  1906  against  1,041,100 
head  in  September  1905;  on  the  other  hand,  the  num- 
ber of  cattle  brought  in  was  only  858,000  against 
922,500,  and  of  sheep  only  1,083,100  against  1,230,000. 

We  have  sttxted  above  that  some  of  the  separate 
roads  showed  decreases  in  earnings  this  time.  Among 
the  roads  contributing  returns,  however,  there  are 
only  four  where  the  decrease  reaches  $30,000  or  over. 
These  are  the  Central  of  Georgia,  the  Minneapolis  & 
St.  Louis,  the  Toledo  St.  Louis  &  Western  and  the 
Buffalo  Rochester  &  Pittsburgh.  It  is  easy  to  con- 
ceive that  all  these  roads  must  have  been  affected  in 
one  of  the  ways  mentioned  above.  As  offsets  to  these 
losses,  the  list  of  gains  is  again  a  very  lengthy  one, 
and  not  a  few  of  these  gains  are  of  very  large  amount, 
the  same  as  in  the  past.  The  trans-continental  roads 
on  the  extreme  North — and  particularly  the  Cana- 
dian Pacific  and  the  Great  Northern — are  quite 
prominent  in  this  respect  as  heretofore;  but  it  is  also 
noteworthy  that  the  Illinois  Central  this  time  stands 
near  the  head  of  the  list.  Its  gain  amounts  to  $603,- 
229,  and  compares  with  $380,649  loss  last  year  on 
account  of  the  yellow  fever.  The  Yazoo  &  IMississippi 
Valley  (controlled  by  the  Illinois  Central)  is  another 
road  which  suffered  severely  from  the  yellow  fever 
last  year  and  which  the  present  year  records  consider- 
able improvement;  its  gain  now  is  $228^302,  which 
compares  with  $181,847  loss  in  September  1905.  The 
following  shows  all  changes  for  amounts  in  excess  of 
$30,000,  whether  increases  or  decreases. 

PRI.VCIPAL  CHANGES  IN  GROSS  E.4RNI.\GS  IN  SEPTEMBER. 

Increases.  Increases. 

$1,285,000    Xllchlgaa  Central $121,775 

60.!, 229   Internal. &  Great  No:-thera      10S,:i2!) 
300.954    .Mobile  &  Ohio 90, 352 

.•(23.1)10   Denver  &  Rio  Grande 69.000 

.•io.i.OOO  I  Southern  Railway 50,9!);) 

287,007  I  .\'  Y  Chlca-ro  &  St  r.ouls_.  47,2!)0 

285,594  I  Cine  .\ew  Orl  &  Tex  Pac. .       vio,Z'.)i) 

285,501  IGulf  &  Ship  Island 43,890 

259,007    Ala'oaraa  Great  .Southern.       1/35.923 
257,092   Chicago  Great  Western...         33,089 

245,900  1 - 

242.419         Total  (36roads) $0,627,507 

228.302  Decreases. 

215.051    Buffalo  Roclic-ster  &  Pitts.       $38,885 
211 ,003   Toledo  St  Louis  &  West    .         53,274 

154.880   Central  of  Georela 50,080 

152.254    .Minneapolis  &  St  Louis..        40,410 

134,9.17  

120,748        Total  (4  roads) $202,049 

U  Fl?uros  are  for  three  weeks  only;  fourth  week  not  yet  reported. 

To  complete  our  analysis,  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  the  more  im- 
portant roads,  arranged  in  groups  according  to  their 
location. 

EAR.VL\GS  OF  SOUTHWE.STERN  GROUI' 


Canadian   Paclflc 

Illinois  Central. 

Gre.-u  Xorthern  (2  roads). 
N  Y  Cent  &  Mud  River.. 
Missouri  P;icilic  (2  roads). 

Louisville   &  Nashville 

I.«ike  Shore  &  Mich  So 

Texa.s  cSt   Pacltlc 

Wabasli 

Minn  St  Paul  <fc  S  S  M 

Canadian  Northern 

Missouri  Kan.sa-i  &  Texas. 
y-.  'oo  &  .Mississippi  Val . . 

".      ''urn    Pacltlc 

<  .1  Trunk  (4  roads) .. . 
(Irv  Cine  Chic  &  St  L  .  . 
St  Lolls  4  Southwestern. 
Ala  .V  O  &  Tex  Pac  (3  rd.s) 
Pittsburgh  &  Lake  Erie.. 


EARNINGS  OF  NORTUWESTEHN  AND  NORTH  PACIWO  OROUP* 


SeplemJbrr. 

I90«. 

1905. 

1904. 

1903. 

1903.       '       1901 

(A.  it  SoiitA.a 
!)•  iiv  *  nLif^Ir. 

Int  .t  ';t.  Sor. 

Vf    .           .    ,     1-     1  ..» 

S 

1 .074.278 

1.7S0.0OO 

74II.IMK) 

S 
1.044.530 

1.710.400 

03i..;ri 

■J.IUJ 

% 
7.52.002 
1. 5.'4. ')'''! 
(>-,5.1  ((; 

l.'j:ii).l,"l 
10.720.032 

8 

TK'l.-.'-.T 
1   ■ 

'.Ml.-li 
10.185.011 

$                  S 

rniiT     011.311 

1  O15.fl(0 
t:i^.-,|r, 

'     !•    (    101 

■  DO 

'.M'».:!fl'i 

Total 

pi.7o;.... 

.  ;..  10.478 

■j,.,  J    ..          ■>.801.0O7 

S$pu-mber. 


1906. 


Canadian  Pac 
riilc.  tit.  West 
l)ul.s.i.sh.A.\tl| 
tit.  .V(ir.  Syst- 
Iowa  Cciitral. . 
.Minn.  *  St.  L. 
M.St.l'.*S.S.M. 
Nortlicrn  Pac. 

Total 


6.101.000 

a.si9,249 

291.8131 

5.322.004 
270.475 
322.501 

1.199.920 

0.137,653 

30.455.231 


1005. 


4.81U,00t) 
785.560 
360,45,'^ 

4.9.55.«.">0 
249.2371 
302.91 1| 
942. S34 

5.912.002 


18.291.252 


1904. 

$ 

4. ■220.876 
713,557 
239.151 

3.,S97,794 
228.701 
274.377 
772.595 

4,690.782 

15.012.893 


1903. 


S 

3,937 
749 
239 

4,199 
210 
269 
730 

4,011 


,002 
,399 
.412 
,144 
070 
8.53 
003 
213 


14,952.705 


1002. 


. 


$ 

3,651 
676 
241 

4.112 
207 
351 
732 

4,632 


.482 
,944 
617 
.72:' 
,0-'s 
,23-' 
294 
580 


1001. 


s 

.264.024 
004.02O 
34I..441 
,590.902 
•206.351 
305,313 
506.751 
.862,037 


14.005,899  13.097,400 


a  Results  are  based  on  111  miles  less  road  after  1903. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GRODK. 


September. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

$ 

$ 

S 

$ 

$ 

$ 

nulT.Roch.&  P. 

746,930 

805,815 

738.t>34 

707.342 

043,5.52 

.504.318 

C!ilc.  Iml.  &  L. 

536. .561 

551,300 

514.864 

.503,239 

444,812 

398.001 

Or.  Tr.  of  Can) 

3.634,230 

2,368.039 

2.127.147 

Or.Tr.West.f 

63.813.188 

3,602,185 

3.182.972 

501,2.50 

390.020 

413.106 

Det.liIKt.MJ 

138,208 

119,710 

88,084 

Illinois  Central 

4,563,286 

3,960,057 

4,340,700 

4,003,903 

3.734.4,50 

3,425,279 

N.Y.C.AILRiv 

(78,430,237 

8,100,297 

7,2,50.,540 

7,0,50,151 

0.701.579 

6,6.80,071 

Tol.  P.  &.  West. 

108,519 

119.233 

121,530 

1I3„534 

105,872 

90,466 

Tol.  St.  L.  &  W. 

295.438 

348,712 

3.59.775 

300,179 

240,001 

225,075 

Wabash 

2.421,821 

2.102.814 

2.609.061 

2,239,688 

1,840,911 

1,061,285 

W.  &  LakeErlc 

511,843 

484.233 

408.008 

413.,524 

,      351,221 

309,892 

Total 

21,427,823 

20.140,652 

19.526.750 

18,611,314 

16,947.379 

15,996,644 

b  Includes  in  1906  and  1905,  but  nut  In  tlie  earlier  years,  earnings  of  Canada  & 
Atlantic. 

ff  The  Fall  Urook  System,  the  Beech  Creek  RIl.  and  the  WallkJll  Valley  RR.  and 
Boston  A  Albany  included  for  all  the  years. 


EARNINGS  OF  SOUTHERN  GROUP. 

September. 

1906. 

1905. 

1904. 

1903. 

1902, 

I    1901. 

S 

S 

S 

$ 

S 

';'     * 

Ala.  Gt.  South. 

a329.I79 

293.256 

260.989 

259.553 

225,618 

196.820 

Aia.N.O.&T.P. 

N.O.&No.E. 

247.153 

203.050 

201.833 

199,242 

177,118 

154.978 

Ala.  &  Vicks. 

110,724 

86,433 

113.947 

99,082 

87,327 

77.654 

Vlcks.Sh.&F. 

123.421 

62,878 

118.170 

110,092 

99.779 

■,      71.383 

Central  of  Ga.. 

968,600 

1.018.740 

925,108 

782,683 

820,253 

589.843 

C.N.O.&Tex.P 

.  a739,3S0 

694.090 

0.39.538 

580,477 

500„33S 

•     460.800 

Louis.&  Nash.d 

3,834.800 

3.547.193 

3,257,232 

3,125.344 

2,888.120 

2,446,418 

Mobile  &  Ohio. 

800,098 

703,746 

709,352 

639,728 

605,252 

474,001 

Southern  

4,513,3,59 

4,450.300 

4,289,041 

3,865,691 

3,620,342 

.3,092,328 

Yazoo  &  M.  V. 

690,042 

401,740 

043,587 

582,110 

568.167 

404,710 

Total 

12.362.816 

11,527,486 

11,159,463 

10,251,^202 

9.592,314 

8,028,935 

o  Fourth  week  not  yet  reported;   taken  same  as  last  year, 

d  Includes  earnings  of  Atlanta  Knoxvllle  &  Northern  in  1904,  1905  and  1906. 

GROSS  EARNINGS  AND  MILEAGE  IN  SEPTEMBER, 


Name  of  Road, 


Gross  Earnings. 


1906. 


1905. 


a  For  IflOfr  find  1906  Include*  Colorado  <t  So'ithem.  Fort  Worth  A  Denver  City 
and  all  amikuni  llnm  except  the  Trinity  &  Mrazus  Valley;  f<ir  prpvlmw  years  we 
hare  combtaarl  Orlorado  A  Southern  and  Fort  Worth  A  Denvrr  rity. 


Alabama  Great  Southern. 

-Ml  .\ew  on  &  Tc\  Pac- 
Ncvi  Orl  &  Nortlicast'n 
Alaliama  &  VicUsburg. 
Vicks  Shre\'e  &  Pac 

Bcllefonte  Central 

lUiffalo  Rochester  &  Pitts 

California   .Vorth western . 

Canadian  .Northern 

Canadian  Pacific.  _ 

Central  of  Georijia 

Chattanooira  Southern 

Chicago  Great  Western.. 

Chicasro  Ind  &  Louisville. 

Chlcaco  Ind  &  Southern. 

Clilcaio  TcrniinalTransser 

Cine  -New  Orl  &  Tex  Pac. 

Cincinnati  Northern . 

Clev  Clue  ChIc  &  St  Louis 
Peoria  &  Eastern 

Colorado  &  Southern. (Inc! 
Ft  Worth  &DenClty).. 

Denver  &  Rio  Grande  .. 
Detroit  &  Mackinac . 

Det  Tol    &   I  rout  on,   Incl 

Ann   Arbor  .Svstcm 

Ouliith  So  Sh  &  Atl 

Ga  South  &  Fia_ 

Grand  Trunk  of  Canada. . 
Grand  Trunk  Western. 
Del  Gr  Haven  &  Mllw. 
Canada  Atlantic 

Gt  .Vortheru  St  P  M  <&  M 
Inel   Eastern  of  Minn.. 

-Montana  Central 

Gulf  &  Ship  Lsiand 

Illinois  Central 

Internal.  &  Gt  Northern. 

Iowa  Central 

Lake  Erie  &  Western  .  . . . 

Lake  Shore  &  Mich  So 

Louisville  &  .Nashville 

.\firon  <5c   Blrnilnirharn 

.M^mlslhuie 

Nflchli'aii  Central  .    .    .    . 

Mineral  Uanec    .    .    .    .  .  . 

.Mlnm-apolis  &  St  Louis    . 
MInueni)  St  P  A  S  S  M-  . 
Missouri  Kansas  A  Texac 
Mo  Pac  A  Iron  Ml. 
Central    llranch 

Mobile  A  Ohio  

Nevada  Cal  A  Onvron  .  . 
N  V  Cent  A  Hud  River.. 
N'  V  Chlra'.'o  A  St  Louis.  . 
Northern   Paclllr  .    . 

I'lttsburirh  A  Lake  Krlc- 
Ulo  (;rande  Southern.  . . . 

Uiillnnd       

St  I,o\ils  Southwestern. - 
Southern   Indiana 


2/218,439 

247,153 

110,724 

123,421 

4,010 

740,9,30 

170,091 

024,400 

6.101.000 

908.000 

10.899 

819,249 

530,501 

201,236 

143,294 

1/405 ,500 

99,019 

2,227,010 

201,405 

1.074,278 

1,780.000 

99,409 

322,790 
291,813 
167,232 

I 
i3,813,188 


yl82,516 

203,050 

80,433 

02,878 

5,413 

805,815 

181,592 

378,500 

4,810,000 

1,018,740 

10,852 

785.500 

55 1, .306 

177,431 

144,892 

2/4.50.210 

82.254 

2,072,136 

273,167 

1,044, ,536 

1,710,400 

79,317 

342,559 
200,458 
153,516 

3,602,185 


Inc.  (+)  or 
Dec,  ( — ). 


5.108 

214. 

180 

4.503 

740 

270 

405 

3,709 

3,834 

12 

7 

2,277 

00 

322 

1,199 

2.088 

3.8:i7 

145 

800 

25 

8.4.30 

KI2 

6,127 

1,197 

57 

273 

864 

130 


1-17 
457 
,245 
,280 
,000 
,475 
,707 
,840 
,8001 
,553! 
,485] 
,214! 
.1401 
,501' 
,9201 
.30!)| 
,000; 
.0011, 
,0981 
,3!1I1 
.2371 

.40:' 

,053 

,s:ii 

,094 
.015 
.773| 

,45k; 


4,733 
222 
142 

3,900 
631 
249 
478 

3,484 

3,547 
15 
12 

2,155 

60 

302 

942 

1  ,845 

3,501 
175 
703 


8,100 

705 

5 .9  I  2 

1,071 

43 

2.50 

712 

lie 


,247 

,403 

,349 

.057 

,071 

,237 

,31  I 

,252 

,193 

,882 

,189 

,430 

,717 

,911 

,834 

,950 

,000 

,000 

.710 

.539 

,297 

,100 

,00 

,0H3 

,780 

,70 

,5  in 

,881 


+  35,923 

+  44,103 
+  30,291 
+  60,043 
—797 
—58,885 

—  10,901 
+  245,900 

-1,285,000 

—50,080 

+  47 

+  33,089 

—14,745 

+  23,805 

—  1 ,598 

+  45,200 

+  10.765 

+  154,880 

—  11,702 

+  29,742 
+  69,600 
+  20,182 

—  10,709 
+  25,355 
+  13,716 

4  211,003 


+  374 

—  7, 
+  43, 

+  003 
+  108 
+  21 
—  12 
+  285 
+  287 

—  3 
— 4 

+  121 

—  0 
40 

+  257 

+  243 

+  333 

3(1 

+  90 

+  323 
)-47 

+  2ir. 

+  120 

+  K 
ton 

+  1S2 
+  22 


,900 
,940 
,890 
229 
[329 
,238 
,004 
,594 
,007 
,329 
,704 
,775 
,577 
,410 
,092 
.4  10 
,1)00 
.000 

,.15;' 

,'.)  10 
.:?'"'• 

!'l5t 
.7  I.S 

..lo.s 

,0(1« 
,•.'54 
577 


Mileaae. 


1906, 


309 

196 

143 

189 

27 

508 

205 

2,433 

8,770 

1 ,890 

105 

818 

591 

340 

102 

330 

248 

1,983 

350 

1  ,003 

2,53:' 

33:1 

684 
592 
395 

4,528 


5,860 

250 

.307 

4,371 

1  , 1  59 

558 

880 

1  ,520 

4,290  , 

105 

78 

1,745 

14" 

799 

2,15:; 

3.n7'' 

5,  '  ■ 


1905, 


309 

196 

143 

189 

27 

538 

205 

1,876 

8,508 

1,890 

105 

818 

591 

212 

102 

336 

248 

1,940 

350 

1,646 

,  2,470 

332 

684 
592 
395 

4,554 


I  14 
1,774 

5,773 
191 

I. SO 
4C,^ 

1 ,4.■^  I 

2ft 


5,701 

250 

280 

4  374 

1.159 

558 

8K0 

1  ,520 

4.099 

105 

78 

1  .74.5 

140 

799 

1.828 

.•?,(14  3 


144 

3.774 

523 

5,095 

191 

180 

408 

t.441 

2*1 
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Name  of  Road. 

Gross  Earnings. 

Mlleaoe. 

Inc.   (+)  or 

1900. 

1905. 

Dec.  (— ). 

1906. 

1905. 

Southern  Railway 

4,513.359 

4,456,360 

i 

+  56,999 

7,518 

7,200 

Texas  Genlral 

84,1(50 

72,438 

+  11,731 

227 

227 

Texas  &  Pacific 

1,I77,!)0.1 

892,402 

+  285,501 

1,826 

1,826 

Toledo  Peoria  &  Western. 

108,51!) 

119,233 

—  10,714 

248 

248 

Toledo  St  Louis  &  Wcst.- 

295,438 

348,712 

—53,274 

451 

451 

Toronto  Ham  &  Buflalo. . 

67,C2« 

61,919 

+  5,709 

88 

88 

VlrElnia  &  Southwestern. 

87,780 

85,079 

+  2,107 

134 

134 

Wabasli 

2,421,821 

2,162,814 

+  259,007 

2,517 

2,517 

Western  Maryland 

440,33;i 

418,497 

+  21,836 

536 

477 

Wheeling  &  Lake  Erie... 

511,843 

484,233 

+  27,610 

488 

488 

Yazoo  &  Mississippi  Val. 

690,042 

461.740 

+  228,302 

1,210 

1,210 

Total  (08  roads) 

79,890,683 

73,290,417 

+  6,600,266 

92,839 

90,527 

Net  Increase  (9.01%) 

^Mexican  Roads  (not  Inc 

luded   In  tlotals)  — 

Interoceanic  of  Mexico. . . 

544,774 

464,299 

+  80,475 

736 

736 

Mexican  International 

587,754 

494,134 

+  03,620 

907 

884 

Mexican  Railway 

2/409,000 

2/328,500 

+  81,100 

321 

321 

Mexican  Southern 

J/73,771 

t/60,314 

+  13,457 

263 

263 

National  RR  of  Mexico.  - 

1.181,048 

1,094,909 

+  86,130 

1,730 

1,730 

2/  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both  years; 
fourth  week  not  yet  reported. 

GROSS  EARNINGS  FROM  JAN.  1  TO  SEPT,  30. 


Name  of  Road. 


;;i 


Alabama  Great  Southern — 
Ala  New  Or!  &  Tex  Pac— 
k-,  New  Orl  &  North  Eastern. 

|,-;Alabama  &  Vicksburg 

rJVIcks  Shreveport  &  Pac. 

Uellefontc  Central 

Buff  Rochester  &  Pittsburgh 

California  Northwestern 

Canadian  Northern 

Canadian    Pacific 

Central  of  Georgia 

Chattanooga   Southern 

Chicago  Great  Western 

Chicago  Indianap  &  I.ouisv- 

Chlcago  Ind  &  Southern 

Chicago  Terminal  Transfer.  _ 
Cine  New  Orl  &  Tex  Pacific. 

Cincinnati    Northern 

Cleve  Cine  Chicago  &  St  L-_ 

Peoria  &  Eastern 

Colorado    &    Southern    (Incl 
Ft  Worth  &  Denver  City)  _ 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit    Toledo    &    Ironton 

(incl  Ann  Arbor  system) 

Duluth  South  Siiorc  &  Atl 

Georgia  South  &  Florida. . 

Grand  Trunk  of  Canada. 

Grand  Trunk  Western 

Detroit  Gr  Hav  &  Mllw 

Canada  &  Atlantic 

Great  Nor  St  P  M  &  M  (Incl 

Eastern  of  Minnesota) 

Montana  Central 

Gulf  &  Sliio  Island 

Illinois  Central 

International  &  Gt  North'n 

Iowa  Central 

Lalce  Erie  &  Western , 

Lake  Shore  &  Mich  South'n 

Louisville  &  Nashville 

Macon  &  Birmingham 

Manistique ,.. 

Michigan  Central 

Mineral   Range 

Minneapolis  &  St  Louis 

Minneapolis  St  P  &  S  S  M... 

Missouri  ICansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn. 

Central  Branch 

Mobile  &  Ohio 

Nevada  California  &  Oregon 
.  N  Y  Central  &  Hud  River.  .  . 

N  Y  Chicago  &  St  Louis 

Northern    Pacific 

Pittsburgh  &  Lake  Erie 

Rio  Grande  Southern 

Rutland 

St  Louis  Southwestern 

Southern  Indiani 

Southern   Railway 

Texas  Central 

Texas   &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western. 
Toronto  Hamilton  &  Bull... 

Virginia  &  Southwestern 

Wabash 

Western  Maryland 

Wheeling  &  Lal<e  Erie 

Yazoo  &  Mississippi  Valley.. 


Total  (68  roads) 

Net  increase  (14.57%). 


1906. 


$ 
2/2,808,985 

2,371,214 
1,075,121, 
1,093,553 
41,336] 
5,204,884 
1,122,673 
4,693.000 

48,527.202 
8,388,138 
113,1991 
6,353.727 
4,378,915 
1,684,250 
1,273,092 

1/6,380,865 
778,179 

18,098,185 
2,253,841 

8,932,770 

14,798,560 

921,080 

2,911,841 
2,358,430 
1,512,434 

30,214,897 


Mexican  Roads  {not  includ 

Interoceanic  of  Mexico 

Mexican    International 

Mexican  Railway 

Mexican  Southern 

National  RR  of  Mexico 


37,408 
2,067 
1,725 

39.708 
4,950 
2,195 
3,933 

31,784 

33,482 

116 

83 

19,190 

546 

2,695 

8,780 

5,700 

32,676 

•  1,274 

•  7,388 

174 

67,662 

7,310 

46,873 

10,818 

420 

2,078 

6,826 

1,125 

40,673 

653 

9,876 

916 

3,003 

565 

785 

19,529 

3,869 

3.945 

6.734 


,661 
,195 
,332 
,866 
,921 
,912 
,561 
,778 
,814 
,814 
,401 
.808 
,074 
,014 
,508 
,314 
.771 
,513 
,253 
.521 
,191 
,751 
,440 
,264 
,294 
,924 
,134 
,418 
,912 
,888 
,993 
,510 
,917 
,053 
,085 
,428 
,538 
,587 
,134 


1905. 

$ 

2/2,396,035 

1,956,148 

915,997 

005,753 

44,376 

0,331,093 

1,208,042 

2,904,000 

37.571,709 

7,375,512 

85,134 

5,509,205 

4,300,714 

1.549,510 

1.179,386 

2/5,367,918 

624,841 

16,352,337 

2,051,803 

7.407,522 

12,955,481 

759,280 

2,516,339 
2,100,609 
1,284,968 

27,569,815 


Increase 


% 

412,950 

415,066 
159,124 
187,800 


1,788.400 

10,955,433 

1,012,020 

28,065 

844,462 

78.201 

134.740 

93,706 

1,012,947 

153,338 

1,745,848 

202,038 

1,435,248 

1,843,085 

161,800 

395,502 
191,827 
227,466 

2,645,082 


Decrease 


3,040 

1,060,209 

85,909 


057,972,747 


ed  in  totals) 

5,100,453 

5,892,475 

2/5,104,800 

2/901,803 

10,993,421 


30,573,707 

1,837,838 

1,393,103 

35,362.938 

4,450,460 

1,960,120 

3,637,809 

28,236,197 

28,799,457 

100.073 

79,179 

10,843,132 

527,174 

2,485,000 

0,713,502 

14,318,900 

29,608,496 

1,362,983 

0,131,900 

108.107 

02,577,353 

6,532,779 

39,221,557 

9,333,987 

359,439 

1,879,593 

6,208,773 

992,928 

35,953,120 

560,382 

8,172,480 

928,280 

2,850,028 

495,167 

024,009 

17,306,212 

3,148,676 

3,677,290 

5,487,735 


6,834 

229 

332 

4,345 

494 

235 

295 

3,548 

4,683 

16 

4 

2,347 

19 

210 

2,067 

1,381 

3,068 

1,256 

6 

5,084 

783 

7,651 


,484 
60 
199 
617 
132 
,720 
93 
,704 


,954 
,357 
,229 
,928 
,461 
,786 
,752 
,581 
,357 
,741 
,282 
,676 
,500 
,614 
,006 
,414 
,275 

,3.53 
,354 
,838 
,972 
,883 
,277 
,855 
,331 
,361 
,490 
,792 
,506 
,507 


574,286,788 


4,719,605 

4,756.902 

2/4,547,300 

2/888,523 

9,265,850 


213 
69 

161 
2,223 

720 

268 
1,246 


88,470 


,889 
,886 
,676 
,216 
,862 
,297 
,399 


11,764 


84,941,411 
83,685,959 


440,848 
1,135,573 

557,500 

13,280 

1,727,571 


1,255,452 


V  These  figures  are  down  to  the  end  of  the  third  week  of  September  only 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  include  four 
small  lots  aggregating  25  shares,  of  which  15  shares  were 
sold  at  auction  and  10  .shares  at  the  Stock  Exchange.  One 
share  of  trust  company  stock  was  also  sold  at  auction. 

Shares.      BANKS — New  York,.       Low.  High.  Close.     Last  previous  sale. 

5  America,  Bank  of 529  529  529        July  1906 —  521 

9  City  Bank,  National-- 273H  273 1^  273H   Oct.  1906 —  275 

1  Commerce,  Nat.  Bank  of...   190}^  190^  lOO'^   Oct.  1906 —  188 

xlO  Mechanics'  National  Bank..  250  250  250       Sept.  1906 —  255  - 
TRUST  COMPANY— A^eji)  York. 

1  Metropolitan  Trust  Co 601 


601        601        May      1906—  606 


.r  Sold  at  New  York  Stock  Exchange. 


— At  a  regular  meeting  of  the  board  of  directors  of  the 
Colonial  Trust  Company,  222  Broadway,  i\ew  York,  held 
on  Tuesday  last,  Robert  L.  Smith,  who  had  been  the  paying 
teller  of  the  institution  for  the  past  nine  years,  was  elected 
Assistant  Secretary, 

— According  \o  the  Wall  Street  Summary,  the  stockholders 
of  the  Chase  National  Bank  of  this  city  will  meet  on  Novem- 
ber 12  to  consider  a  proposition  to  increase  the  capital  of 
the  institution.  While  the  officials  decline  to  make  any 
statement  with  regard  to  the  reported  issuance  of  new  stock, 
they  confirm  the  fact  that  a  stockholders'  meeting  has  been 
called  for  the  date  stated. 

— Major  Charles  Elliot  Warren,  Vice-President  of  the 
New  York  State  Bankers'  Association,  has  completed  ar- 
rangements for  the  "Bankers'  Special,"  the  New  York 
Central  train  to  the  annual  convention  of  the  American 
Bankers'  Association  to  be  held  at  St.  Louis  next  week. 
This  train  will  be  a  counterpart  of  the  famous  "Bankers' 
Special"  which  conveyed  the  New  York  delegates  to  the 
San  Francisco  meeting  in  1903  and  will  consist  of  a  buffet 
car,  with  library,  stenographer,  barber  and  bath,  a  business 
and  club  headquarters,  dining  cars  and  Pullman  drawing- 
room  compartment  cars  en  suite.  The  ladies'  club  obser- 
vation car  will  have  a  Steinway  piano.  A  section  of  this 
train  leaves  Boston  over  the  Boston  &  Albany  route  to- 
morrow morning,  connecting  at  Albany  with  the  "Bankers' 
Special,"  which  leaves  the  Grand  Central  Station  at  1:30 
p.  m.  Returning,  the  New  York  bankers  will  explore  the 
Mammoth  Cave,  drive  around  Nashville  and  attend  a  recep- 
tion there,  drive  over  the  battlefields  of  Chickamauga, 
Missionary  Ridge,  Pine  Knob,  the  National  Cemetery  and 
Army  Headquarters,  and  other  places  of  interest  in  and 
around  Chattanooga.  Visits  will  be  made  to  the  top  of 
Lookout  Mountain,  and  stops  allowed  for  sight-seeing  at 
High  Bridge,  Lexington,  Ky.,  and  Cincinnati,  arriving 
home  in  New  York  Tuesday  night,  the  23d  inst.  Milton  C. 
Roach,  Assistant  General  Passenger  Agent  of  the  New  York 
Central,  will  have  personal  supervision  of  the  train. 

— Henry  E.  Ahern,  until  this  week  Secretary  of  the  New 
York  Trust  Company,  has  been  elected  Secretary  of  the 
United  States  Trust  Company  of  this  city.  Prior  to  the 
consolidation  in  1904  of  the  Continental  and  New  York 
Security  &  Trust  companies,  effected  under  the  name  of  the 
latter  (the  title  subsequently  becoming  the  New  York  Trust 
Company),  Mr.  -4hern  was  Secretary  of  the  Continental 
Trust. 

— In  response  to  the  application  made  by  the  Corn  Ex- 
change Bank  of  this  city  for  the  listing  on  the  New  York 
Stock  Exchange  of  its  additional  capital  of  $1,000,000,  the 
Committee  has  recommended  that  the  new  stock  be  added 
on  November  1,  making  the  total  amount  listed  S3, 000, 000. 
Particulars  regarding  the  increase,  which  was  authorized  by 
the  stockholders  on  Sept.  20,  have  heretofore  been  given 
in  these  columns. 

— Cable  advices  received  by  Ladenburg,  Thalmann  &  Co, 
of  this  city  give  details  of  the  organization  of  the  new 
Amerika  Bank,  at  Berlin.  The  incorporation  of  the  institu- 
tion was  legally  completed  on  the  9th  inst  at  the  office  of  the 
Bank  fur  Handel  &  Industrie,  Berlin,  with  a  subscribed 
capital  of  25,000,000  marks  and  a  reserve  fund  of  2,500,000 
marks.  The  incorporators  are:  The  Bank  fur  Handel  & 
Industrie,  Berlin;  Ladenburg,  Thalmann  &  Co.,  New  York; 
Vereinsbank  in  Hamburg,  Hamburg;  Joh.  Berenberg, 
Gossler  &  Co.,  Hamburg;  and  Geheimrat  M.  von  Klitzing, 
Berlin.  The  first  Board  will  consist  of  the  following:  M. 
von  Klitzing,  Director  of  the  Bank  fur  Handel  &  Industrie, 
Berlin,  President;  Dr.  H.  Wiegand,  General  Director  of  the 
North  German  Lloyd,  Bremen,  Vice-president;  Dr,  Erns 
Bassermann,  Member  of  the  German  Reichstag,  Mannheim; 
John  von  Berenberg-Gossler,  of  Joh.  Berenberg,  Gossler  & 
Co.,  Hamburg;  Hugo  Oppenheim,  Geheimer  Commerzienrat, 
Berlin;  Rudolph  von  Schroder  Jr.,  of  Schroder,  Gebruder  & 
Co.,  Hamburg;  Ernst  Thalmann,  of  Ladenburg,  Thalmann 
&  Co.,  New  York;  Georg  W.  Watjen,  of  D.  W.  Watjen  &  Co., 
Bremen;  J.  Hamspohn,  Director  of  the  Allgemeine  Elec- 
tricitats  Gesellschaft,  Berlin,  and  Adolph  Schwabacher, 
capitalist,  Berlin.  The  membership  of  the  board  may^be 
increased.  The  purpose  of  the  bank,  we  are  advised,  is  to 
devote  its  entire  energies  to  American  banking  business  in 
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its  various  branches;  to  cultivate  the  commercial  relations 
between  the  two  countries  and  to  do  a  general  financial 
business.  The  maniigement  will  be  completely  orijanized 
in  a  short  time.  So  far  Ernst  Kritzlor,  of  the  Bank  fur 
Handel  it  Industrie,  and  Adolf  Karminski,  heretofore  con- 
nected with  the  Dresdner  Bank,  have  been  appointed 
Manairors.  The  office  of  the  Amerika  Bank  will  be  at 
48  Behronstrasse,  Berlin. 

— Clarence  E.  Smith,  a  member  of  the  firm  of  Smith  it 
Walbridge.  coffee  merchants,  111  Front  Street,  was  elected 
a  director  of  The  Mutual  Alliance  Trust  Companj-  on  the 
4th  inst. 

— The  first  meeting  of  the  season  1906-07  of  the  New  York 
Chapter  of  the  American  Institute  of  Bank  Clerks  was  held 
Thursday  night  at  the  Chapter  rooms,  32  Waverley  Place. 
Henry  Dimse,  President  of  the  Northern  National  Bank,  in 
an  address  advocated  the  repeal  of  the  10%  tax  on  State 
bank  circulation,  which,  in  view  of  the  present  agitation  for 
currenc}'  reform,  was  of  particular  interest.  Samuel  Lud- 
low Jr.,  President  of  the  Second  National  Bank,  Jersey  City, 
spoke  on  the  subject  of  pensions  for  bank  clerks.  Jesse  C. 
Joy,  Cashier  of  the  Hamilton  Bank,  made  an  interesting 
speech  interspersed  with  characteristic  humor.  W.  G.  Gas- 
ton, Assistant  Cashier  of  the  Fifth  Avenue  Bank,  presented 
a  clean  cut  and  well  delivered  address,  which  conveyed  much 
to  those  interested  in  the  work  of  the  Institute.  W.  E. 
Stevens,  Secretary  of  the  Bronx  Savings  Bank,  gave  a  short 
account  of  what  had  been  done  at  the  recent  convention  of 
the  American  Institute  of  Bank  Clerks  at  Atlantic  City. 
Newton  D.  Ailing,  of  the  Nassau  Bank,  and  R.  P.  Kavanagh . 
of  the  Fifth  Avenue  Bank,  are  President  and  Secretary  of 
the  New  York  Chapter. 

— The  New  York  and  Havana  banking  house  of  J.  M. 
Ceballos  &  Co.  made  a  general  assignment  on  Wednesday  to 
William  V.  Rowe,  of  the  law  firm  of  Sullivan  &  Cromwell. 
According  to  a  statement  rhade  by  a  member  of  the  latter 
arm ,  the  assignment  is  due  to  a  defalcation  in  Cuba  of  nearly 
?1 ,000,000. 

— George  W.  Springer  has  been  chosen  to  succeed  the  late 
Charles  F.  Park  as  Cashier  of  the  Citizens'  National  Bank 
of  Englewood,  N.  J.   • 

— The  National  Ulster  County  Bank  of  Kingston,  N.  Y., 
founded  in  1831,  this  year  celebrates  its  seventy-fifth  anni- 
versary. The  institution  lays  claim  to  the  distinction  of 
being  the  oldest  bank  in  Ulster  County.  The  bank  was 
originally  a  State  institution,  but  changed  to  the  national 
system  in  1865.  At  the  start  the  capital  of  $100,000  con- 
sisted of  2,000  shares  at  SoO  each;  in  1861,  however,  a  stock 
dividend  of  50%  was  paid  to  the  stockholders  by  adding  $25 
to  the  par  value  of  the  stock,  increasing  the  par  of  the  shares 
to  S75  each.  Since  1832  the  bank  has  never  passed  the  pay- 
ment of  an  annual  dividend,  except  that  in  1837  no  dividend 
was  declared,  but  the  following  year  a  double  dividend  was 
paid.  The  bank's  President,  Frederick  J.  R.  Clarke,  is 
one  of  the  trustees  named  on  the  International  Committee's 
ticket  for  the  board  of  trustees  of  the  New  York  Life  Insur- 
ance Company  at  the  coming  election.  The  other  officers  of 
the  bank  are  John  J.  Linson  Vice-President  and  C.  M. 
Eckert,  Cashier. 

— By  the  death  of  George  Douglas  Coit  at  Norwich,  Conn., 
on  Oct.  4,  the  Chelsea  Savings  Bank  of  that  city  loses  a 
Secretary  and  Treasurer  of  28  years  standing  and  Eastern 
Connecticut  one  of  its  most  respected  citizens.  Mr.  Coit 
was  highly  and  widely  esteemed.  His  recognized  good 
judgment  brought  many  to  seek  his  opinion  on  financial 
matters  and  he  was  entrusted  with  the  care  of  numerous  large 
•  e,states  which  profited  by  his  wise  handling.  Aside  from  his 
probitj'  and  business  qualificatidns,  his  kindliness  of  heart 
and  obliging  disposition  won  for  him  many  friends.  He  was 
not  yet  62  years  of  age. 

— The  banking  and  brokerage  house  of  Edward  P.  Sheldon 
(fe  Co.  of  Providence,  R.  I.,  was  placed  m  receiver's  hands  on 
the  5th  inst,  on  the  petition  of  some  of  the  creditors. 

—  A  new  State  bank  is  to  be  organized  in  Baltimore  under 
the  title  of  the  Phoenix  Bank  of  Maryland.  The  institution, 
it  is  expected,  will  start  with  $25,000  capital;  under  its 
charter,  however,  it  will  be  permitted  to  increase  the  amount 
to  $.500,000. 


— It  is  announced  that  the  capital  of  the  Union  Trust 
Company  of  Wasiiington,  D.  C,  will  be  increased  from 
$1,200,000  to  $2,000,000.  The  new  stock  will  be  ofTered  to 
present  shanholders,  pro  rata,  at  a  premium  of  $20,  or  $120 
per  share.  The  proposed  capital,  it  is  said,  will  be  utilized  in 
paying  for  the  compan3'^'s  new  building,  shortly  to  be  erected. 

— Charier  M.  Gerwig  has  been  elected  to  fill  the  newly 
created  office  of  Vice-President  in  the  Lincoln  National 
Bank  of  Pittsburgh,  Pa.  Mr.  Gerwig  was  Cashier  of  the 
Industrial  National  Hank  of  Pittsburgh  prior  to  its  consolida- 
tion in  Januarj'  with  the  First  National. 

— The  Union  Trust  Company  of  Washington,  Pa.,  has 
disposed  of  its  holdings  of  1 ,072  shares  of  stock  in  the  Real 
Estate  Trust  Company,  ateo  of  Washington.  The  stock, 
which  had  given  the  Union  controlling  interest  in  the  Real 
Estate,  was  secured  several  years  ago  with  the  intention  of 
consolidating  the  two  institutions,  but  this  idea  was  subse- 
quently dropped.  The  price  at  which  the  stock  has  been 
sold  is  stated  to  have  been  $185  per  sharej  or  $198,320. 
The  most  of  the  stock  is  said  to  have  been  bought  by  the 
original  holders. 

— The  formation  of  the  Western  Bank  &  Savings  Com- 
pany of  Cincinnati,  with  a  capital  of  $50,000,  is  in  progress. 
The  .stock  will  be  in  shares  of  $100  each. 

— The  Hyde  Park  Savings  Bank  &  Trust  Company  is  also 
undergoing  organization  in  Cincinnati.  The  capital  in  this 
instance  will  likewise  be  $50,000.  It  is  stated  that  A.  J. 
Bocht,  Cashier  of  the  Franklin  Bank  of  Cincinnati,  will  be 
the  President  of  the  new  institution. 

— B.  W.  Robinson,  lately  Vice-President  of  the  Second 
National  Bank  of  Akron,  Ohio,  has  been  elected  to  succeed 
the  late  Henry  Robinson  as  President  of  the  bank. 

— The  Wick  National  Bank  of  Youngstown,  Ohio,  was 
placed  in  voluntary  liquidation  on  the  1st  inst,  it  having 
been  consolidated  with  the  Dollar  Savings  &  Trust  Com- 
pany. 

— Two  financial  institutions  to  be  owned  and  managed 
by  one  body  of  men,  are  in  process  of  organization  in  Evans- 
ville,  Ind.  One  of  these  will  be  known  as  the  Mercantile 
National  Bank,  and  will  have  a  capital  of  $200,000;  its  appli- 
cation to  organize  was  approved  on  the  3d  inst.  The  other 
institution  will  operate  under  a  State  charter,  its  title  being 
the  Mercantile  Trust  &  Savings  Company,  and  its  capital 
$100,000.  Both  are  to  begin  business,  it  is  stated,  on  Jan- 
uary 1,  with  James  V.  Rush  as  President. 

— W.  F.  Woodruff  has  succeeded  to  the  Presidency  of  the 
Rockford  National  Bank  of  Rockford,  III.,  through  the 
death  of  Horace  Brown.  C.  F.  Henry  becomes  Vice-President 
in  Mr.  Woodruff's  place. 

— The  Commercial  National  Bank  of  Chicago,  which 
contemplated  issuing  $1,000,000  of  new  capital, 'and  placing 
it  with  new  interests,  has  been  obliged  to  give  up  its  plan, 
it  is  reported,  because  the  shareholders  would  not  waive 
their  rights  to  the  new  stock.  The  bank  had  proposed 
selling  the  stock  to  new  connections  at  $300  per  share,  thus 
increasing  its  capital  from  $2,000,000  to  $3,000,000,  and  its 
surplus  from  $1,000,000  to  $3,000,000. 

— The  Security  Bank  of  Chicago,  which  is  to  locate  in 
the  quarters  of  the  defunct  Milwaukee  Avenue  State  Bank, 
will  iiave  as  President  E.  A.  Ericksen,  formerly  Chief  of 
Credits  of  the  First  National  Bank  of  Chicago.  J.  C.  Hansen 
ha.s  been  chosen  as  its  Cashier.  The  new  bank's  board  is 
composed  of  J.  B.  Forgan,  A.  A.  Carpenter  Jr.,  H.  H. 
Porter  Jr.,  J.  A.  Spoor,  E.  A.  Ericksen,  Edward  Morris, 
Edward  Schiess,  W.  J.  Watson,  T.  Johnson  and  Louis 
Boisot.  The  institution  will  open  on  Monday  next.  It  is 
stated  that  $190,000  of  its  $300,000  capital  is  held  by  the 
directors  of  the  First  National  Bank. 

— William  B.  Hughes,  Secretary  of  the  Nebraska  Bankers' 
Association,  announces  that  promises  have  betn  received 
from  Janus  H.  Eckels,  President  of  the  Commercial  National 
Bank  of  Chicago,  D.  R.  Forgan,  Vice-President  of  the  First 
National  Bank  of  Chicago,  and  Prof.  Joseph  French  John.son, 
Dean  of  the  New  York  University  School  of  Commerce,  Ac- 
counts and  Finance,  to  address  the  bankers  at  their  annual 
convention  to  be  held  November  14  and  15  at  Omaha. 

— D.  J.  A.  Ritchie  has  been  advanced  from  the  cashiorship 
to  the  presidency  of  the  DenverStock  Yards  Bank  of  Denver, 
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Colo.  William  Bierkamp  Jr.,  has  been  chosen  to  the  office 
of  Cashier. 

— F.  P.  .lohn.son,  formerly  Cashier  of  the  American 
National  Bank  of  Oklahoma  City,  Okla.,  has  become  Presi- 
dent, succeeding  J.  II.  Wheeler.  D.  W.  Hogan  is  Mr.  John- 
son's successor  as  Cashier. 

— B.  B.  Jones  has  been  elected  Cashier  of  The  National 
Bank  of  Petersburg,  Va.,  to  succeed  C.  R.  Bishop,  who  takes 
the  cashiership  of  the  Appomattox  Trust  Company  of 
Petersburg  on  the  15th  in.st.  Edwin  H.  Beasley  will 
succeed  Mr.  Jon&s  as.  Assistant  ('ashier  of  The  National 
Bank. 

— The  consolidation  of  the  People's  Bank  of  Aiken,  S.  C, 
and  the  Bank  of  Aiken,  under  the  title  of  tht>  latter,  went 
into  effect  on  the  Lst  inst.  The  consolidated  institution  has 
a  capitol  of  $100,000. 

— The  executive  Council  of  the  Georgia  Bankers'  Associa- 
tion has  endorsed  John  K.  Ottlcy,  Vice-President  of  the 
Fourth  National  Bank  of  Atlanta  as  a  candidate  for  mem- 
bership on  the  executive  council  of  the  American  Bankers' 
As.sociation,  to  succeed  Mills  B.  Lane  of  Savannah,  whose 
term  of  office  expires  this  year.  Prior  to  his  election  to  the 
vice-presidency  last  January,  Mr.  Ottley  was  for  many 
years  Cashier  of  the  Fourth  National . 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  August,  and  we  give 
them  below  in  conjunction  with  the  figures  for  the  preceding 
months,  thus  completing  the  results  for  the  eight  months 
of  the  calendar  year  1906.  The  imports  of  gold  were  of  very 
important  volume,  reaching  $4,597,527,  mainly  coin.  Of 
silver  there  came  in  $356,370,  all  bullion  and  silver  in  ore. 
During  the  eight  months  there  was  received  a  total  of  $7,- 
805,027  gold  and  $1,698,822  silver,  which  compares  with 
$1,528,830  gold  and  $1,797,273  silver  in  1905.  The  ship 
ments  of  gold  during  August  were  nil,  and  the  exports  of 
silver  were  $1,315,  all  coin.  For  the  eight  months  the  ex. 
ports  of  gold  reached  $5,355,419,  against  $1,689,650  in  1905, 
and  $2,444,906  silver  was  sent  out,  against  $4,441,361  in 
1905.  The  exhibit  for  August  and  for  the  eight  months  is 
as  follows: 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN   FRANCISCO. 


Months. 

Gold. 

Silver. 

Coin. 

Bullion. 

Total. 

Coin. 

Bullion. 

Total. 

1906. 

January    

February    

March 

April 

May 

June 

July 

August 

$ 

4,025 
150 

1 ,509',646 
6,230 

4,187',096 

$ 

173,343 
236,164 
333,279 
105,675 
196,450 
235,273 
409,271 
408.437 

$ 

177,368 
236,314 
333,279 
105,675 

1,706,090 
241,503 
409,271 

4,595,527 

$ 
16,700 

S 
207,117 
222,550 
275.818 
94,398 
141,397 
210,253 
174.189 
356,370 

$ 
223,817 
222,550 
275,848 
94,398 
141,397 
210,253 
174,189 
356,370 

Total  8  mos. 

5,707,135 

2,097,892 

7,805.027 

16,700 

1,682,122 

1,698.822 

EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


Months. 

Gold. 

Silver. 

Coin. 

Bullion. 

Total. 

Coin. 

Bullion. 

Total. 

1906. 

January    

February    

March 

April 

May 

June    

July 

August 

$ 

1.045 
1,285 

"'320 

850 

3.000 

1,055 

$ 

2 ,502',787 
2,845,077 





1,045 

2,504,072 

2,845,077 

320 

850 

3,000 

1,055 

$ 

1,759 

2,630 

"843 
1,901 
5,417 
3,228 
1.315 

$ 
289,700 
267,520 
717,587 
254,084 
65,820 
413,340 
419,762 

$ 
291,459 
270.150 
717,587 
254,927 
67,721 
418,757 
422,990 

1,315 

Total  8  mos. 

7.555 

5,347,864 

5,355,419 

17,093 

2,427,813 

2,444.906 

DEBT  STATEMENT  SEPTEMBER  29  1906. 
The  following  statements  of  the  public  debt  and  Trcasurj^ 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Sept.  29  1906.  For  statement  of  Aug.  31  1906 
see  issue  of  Sept.  29  1906,  page  730;  that  of  Sept.  30  1905, 
seeOct.  14  1905,  page  1148. 

INTEREST-BEARING  DEBT  SEPTEMBER  29  1906. 


A  mount 

Interest  Issued. 

Title  0/  Loan —           Payable.  S 

2s,  Conaol-i   of   19.-50 Q.— J.  595,942,350 

:is  Loan    of    1908-lS Q.— F.  198.792,660 

4s,  Funded  loan.   1907--Q.— J.  740,938,300 

4s,  Refunds;  certificates- Q.— J.  40.012, T.iO 

4.S,  Loan  of  1925 Q.— F.  162,31.5,400 

Panama  Canal  loan  1916  Q.— N.  30,000,000 


Amount  Outstanding 

Registered.      Coupon.  Total. 

S  S  s 

58!^,S69.400     7,072.150  595,942,3.50 

34.646.200  29,299,260     63.945.460 

85,675,950  31.079,500   116,75.5.450 

26,040 

ll.S,4S9,900 

30.000,000 


93,54,5,450  24.944,450 
29,920,700  79,300 


Note. — Denominations  of  bunds  are: 

Of  $10,  only  refunding  certltlcHtes;  of  $20,  loan  of  1908.  coupon  and  registered. 

Of  S.50,  all  Issues  except  33  of  1908;  of  $100,  all  isnuee. 

Of  $.500,  all  except  5»  of  1904,  coupon;  of  $1.0«0,  all  LsmKiS. 

Of  $5,000,  all  reglsUTed  2k,  3s  and  4^;  of  $10. (WO,  all  rcBlstered  bonds. 

Of  $20,000,  registered  48.  loan  of  1907;  of  $50,000,  registered  2s  ol  1930. 

DEBT  ON    WHICH    INTEREST  HAS  CEASED  SINCE  MATURITY. 


Aug  31. 

Funded  loan  of  1.S91,  continued  at  :>%,  called  May  18 

1900,  Interest  ceased  AUK.  18  1900 $40,200  00 

Funded  loan  of  1891 ,  matured  September  2  1891 20,000  00 

Loan  of  1904,  matured  February  2  1904 ---  123,500  00 

Old  debt  matured  priorlo  Jan.  1  IHOlandlater 9.30.07&  26 


Sept.  29. 

$40,200  00 

20,600  00 

123.500  00 

936.075  26 


Debt  on  which  Interest  has  ceased. $1  126.375  26     $1,126,375  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes <_ $346,681 .016  00 

Old  demand  notes 53.282  50 

National  hank  notes — redemption  account 45,574.178  00 

Fractional  currency,  less  SH. 375. 934  estimated  as  lost  or  destroyed..       6,865,237  28 


Aggregate  debt  bearing  no  Interest 

RECAPITULATION. 


Classl I i cation  ol  Debt — 

Interest^bearin?  debt 

Debt.  Inter&st  ceased 

Debt  bearing  no  interest. . 


Sept.   30   1906. 
S925. 1.59.200  00 
1,126,:J75  26 
.399,173.713  78 


Aug.  31  1906. 
$922,133,3.80  00 
1.126,375  26 
397,795.502  98 


Total  gross  debt $1,325,459,289  04     $1,321,055,258  24 

CashbaUanceinTreasy.n.      371,213,096  15  350.686.875  03 


Total  net  debt 59.54,246,192  89 


$970,368,383  21 


.»8W.173,713  78 

Increase  (  +  ) 
w  Decrease  ( — ) . 
+  53,025,820  00 

+  1,378.210  80 

+  $4,404,030  80 
+  20,520,221  12 

—$16,122,190  32 


a  Including  8150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on 
of  $1,325,459,289  04  and  a  net  debt  (gross 
cash  in  the  Treasury)  of  $954,246,192  89. 


Sept.  29  1906 
debt  less  net 


TREASURY  CASH  AND  DEMAND  LIABILITIES.— 

The  cash  holdings  of  the  Government  as  the  items  stood 


Sept. 


29  are  set  out  in  the  following: 


ti!                          ASSETS.  I                         LIABILITIES. 

Trust  Fund  Holdings —  S               I     Trust  Fund  LiabUUies —            $ 

Gold  coin 581.740,869  00 1  Gold  certificates 581,740,869  00 

Silver  dollars 478.502,000  00 1 Silver  certificates 478.562,000  00 

Silver  dollars  of  1890.. .  7,021,000  OOiTreasury  notes  of  1890.-        7,021,000  00 


Total  trust  fund 

1.067,323,869  00 

Gi  niral  Fu>id  Holdings- 

— 

(!old  coin  and  bullion... 

123, 831, .835  06 

fiold  certificafes 

39,882,940  00 

Silver  certificates 

4,223.690  00 

Silver  dollars 

1,005,148  00 

Silver  bullion. 

1,748,993  43 

United  States  notes 

3,822,418  00 

'Iteasury  notes  of  1890. . 

22,438  00 

Niitional  bank  notes 

9,755,104  00 

Fractional  silver  coin 

4,055.285  07 

Fractional  currency 

158  18 

Minor  coin  .     

672.131  61 

Bonds  and  interest  paid. 

29.246  30 

!  Total  trust  liabliitie?. . : 
I  Gen.  Fund  I.iabUilus— 
I  National  Bank  a%  fund. 
I  Outstanding  checks  and 

!     drafts 

(Disbursing  officers'  bal- 

I     ances  

I  Post  Office  Department 

I     account  

I  Miscellaneous  Itcma 

I 

I  Total  gen'l  liabilities 

I 


,067,323,869  00 

21,280.354  81 

12.278,222  45 

65,038,190  44 

8.061.954  55 
1,111,683  41 

107,770.409  66 


-I 

Tot.  in  Sub-Treas'ies.     189,049,387  95! 

In  Nat.  Bank  Depositaries  i 

Credit  Treasurer  of  U.  S.     124.088.475  42  i 

Credit  U.  S.  dis.  officers.       10.530.907  63 1 


Tot.alin  banks 134.619.383  05| 

In  Tre.as,  of  Philippine  Islands —  | 

Credit  Treasurer  of  U .  S.        2,582,908  78 1     Cash  balance  and  Reserve — 
Credit  U.  S.  dis.  officers.        2,731,826  03 1  Total  c.a.sh  and  reserve..    371,213.096  15 

■  • 1     Made  up  of — 

Total  in  Philippines..        5,314.734  81  lAv.ailable   221,213,096  15 

1  and 

Reserve  Fund  Holdings —  i  Reserve  Fimd — 

Gold  coin  and  bullion...     150,000.000  00!   Gold&bull  150,000,000 


Aggregate  JBt.-bcarlng  debt..  1.767,996,460  832.'i57.700  92,475,460  925.159.200 


Grand  total 1.546,307,374  811     Grand  total .1,546,307.374  81 


pton  ctciryl  Comitt  ercialEugUsTigljcws 


(iTom  our  own  Correspondent.) 

London,  Saturday,  Sept.  29  1906. 
********** 

The  continued  American  demand  for  gold  from  Europe  is 
causing  money  to  be  veiy  scarce  and  dear  in  London.  Loans 
are  made  by  the  Bank  of  England  at  5%,  and  brokers  on 
the  Stock  Exchange  at  the  fortnightly  settlement  this  week 
had  to  pay  well  over  that  figure  for  accommodation.  Some 
£300,000  was  withdrawn  during  the  period  covered  by  the 
return  for  export,  and  further  large  sums  have  since  been 
taken  out  of  the  Bank,  although  the  figures  do  not  appear 
in  the  returns.  Partly  owing  to  the  incidence  of  the  end  of 
the  quarter,  the  weekly  statement  is  a  particularly  bad  one. 
The  reserve  has  fallen  bj"-  a  million  and  a  half  sterling,  and 
is  now  only  2314  millions,  or  under  43%  of  the  Bank's  lia- 
bilities. Nevertheless,  the  reserve  M^as  only  half  a  million 
better  than  twelve  months  ago. 

The  India  Council  offered  for  tender  on  AVednesday  100 
lacs  of  drafts  and  the  applications  exceeded  538  lacs,  at  prices 
ranging  from  Is.  4  l-16d.  to  Is.   4>^d.  per  rupee.     Appli- 
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cants  for  bills  at  is.  4  1-1 6d.  and  for  tolcgraphic  transfers 
at  Is.  4  3-;)2ii.  P9r  rupee  \vi>r(>  allotted  about  18%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Hank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


loot). 

1905. 

1904. 

1903. 

1902. 

Sept.  2t>, 

Stpl.  27. 

Sept.  28. 

Sept.  30. 

Oct.  1. 

£ 

£ 

£ 

£ 

£ 

circulation 

29.090.750 

29.271.425 

28.401.895 

29,439.250 

30.401. IS5 

Public  deiHviits 

11.325.517 

14.203.316 

S. 404. 465 

8,215.520 

10.025.073 

Other  deposits 

■43.190.6.S5 

45.169.232 

41.SS6.596 

43.49S.107 

42,695..S26 

Oovernm't  securities 

15.95S.452 

1.S.6G7.070 

14.227.140 

16.906,056 

15,.S20.060 

Other  securities 

33.5S4.SI2 

35.297.160 

25.4."i9.265 

30.4,S3.714 

31,S,*7.516 

Reserve. notesAci>ln 

23.3Sl.416 

23.S07.561 

2S.969.46S 

22.820,140 

23,010,229 

C.-tlnt^bull  .both  dep 

34.022.100 

34.62S,996 

38,921.363 

33.,S09,390 

35,842.414 

Prop,  reserve  to  lia- 

billUes. p.  c. 

42-, 

40 

r,m 

44 

44».i 

Bank  rate p.  e. 

4 

*4 

3 

4 

z\ 

ConsoL-i.  2i<  p.  c... 

S6». 

S9  9-16 

8SN 

88  3- 10 

93  3-10 

Silver..- 

31  7-16d. 

2SV!;d. 

26  13- Hid. 

27.Hd. 

23  Md. 

Clear.-house returns  in-l.25l.000 

187.852.000 

164.860.000 

198,643,000 

220.27S.000 

•  Sept.  26.     X  Oct.  2. 

The  rate."?  for  money  have  been  as  follows: 

.Srpl.  2S.  Sept.  21.  Sept.  14.  Sept.  8. 

Bank  ot  England  rate- 4  4                            4  3H 

Opeti  Markft  rate — 

Bank  bills— 3  monUia 4W@41i      -  45^®4H         3  15-16@4  3H@39-16 

—4  months 4H@4H  4M@4J2         3  15-16@>4  3^,' 

—6  months 4^»@4,'-i  4Vi@4'.5                          4  3?4 

Trade  blll»— 3  months 4H  4^@454                          4H  3Ji@4 

— 4  montlis 4H  4h                          4H  4H 

Interat  nlljwid  lor  dt-posits — • 

By  Joint-stock  banks 2H  2\i                         2H  2 

By  discount  houses: 

.\tcall 3  3                              2\ri  2 

7tol4daTB... ZM  3'i                        2K  2H 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
•iiief  Continental  cities  have  been  as  follows: 

Sept.  29.  Sept.  22.  Sept.  15.  Sept.  s. 

Rate*  0/             RanK  Open  Bank       Open  Bank       Open  Bank  Open 

iHUreatat—         RaU.  Market.  Rate.  Markd.  Rate.  Market.  Rate.  Market. 

Parl'i 3  2  15-16  3            25-s  3     2Vi@2»i  3  2H 

Berlin 5  4^  5           i%  4H       4%  4V2       3% 

Hamburg.. 5  4H  5           4%  4H       4%  4H  3% 

Frankfort 5  4  9-16  5  4  7-16  414       4%  4M  Z'A 

.Amsterdam    4H  4 '4  4]^i        4H  4H        4H  4H        4M 

BrusseU   3H  SV,  ZH       35-9  3H       Z^A  ZH  VA 

Vienna    4  4!^  4           4  4           4  4           4 

St.  Petersburs ?H  nom.  6)^  nom.  6H    nom.  6H  nom. 

Madrid   ---     iH  4  4'A       4  414       4  4H  4 

Copenliagen S  4H'  5           4H  5           4J^  5  4H 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                Sept.  27.  Sept.  20.\             SILVER.             Sept.  27.  Sept.  20. 

London  standard.  ».    d.  s.    d.    \     London  Standard.         d.  d. 

Bargold.  fine.  01 77  IIM  77  im  1  Bar.silver.fine,  oz 317-16  319-16 

U.  .S.  eold.oa-- 76    6^  76    6m    "  2  mo.  delivery,  oz. 31%  317-16 

Gcrmannoldcoin,  o»..  76    OW  76    6H  !  Cake  silver,  oz 33  15-10  34  1-16 

French  uokl  coin. oa.  76    6H  76    6H 'Mexican dollars nom.  nom. 

Japanese  yen.  01 76    6!-J  76    6H  I 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  soa.son  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Fourwttkt.                                          1906-07.  1905-06.  1904-05.  1903-04. 

Import.<»otwba»«,«w( 8,747,000  8.461.600  7,909,100  7.610,709 

Barley    2,649.500  2.381,700  2,221„-)00  4,257.161 

Oats 1.016,000  1.236.100  816.600  972,407 

P««» 166.060  2,5.S.8K0  187,710  320,599 

Ba»ns 166,970  150,770  268,480  265,408 

Indlancom 4,613,100  96,500  3,211,200  5,070.008 

Flnur    .- I,176,ij00  961.600  884.200  1,5.30,688 

Supplies  avatJobip  for  consumption  (exclusive  of  stock 
on  September  1): 

1906-07.  I90.J-06.  1904-05  iyO.-{-04. 

Wheat  Imported.  ••« 8.747,60fJ  8.461.600  7,009,100  7.010.709 

Irapfjrt«  of  flour 1,176.500  961.600  884.200  1.. 5.30,688 

.Sales  of  horoe-rrown    2.724.220  3,423,122  1,196.660  1..334.355 

TnUil    12.648.320     12.846.322       9.0S9,»«0     10.475,752 

.A  veraKe  price  wheat.  »«ik  27h.  9d.  288.  8d.         29fi.  10<1.  27«.  Od. 

.Werocp  price. ■oauon  ..  268.3d.  27h.  5d.        29s.  lid.  20n.  Od 

The  followiog  Khows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  tretk.  Last  week  I90,W)0  l(KJ4-^)5. 

Wheat     ..                         qm     1.299.000  1.349.000  1,335.000  2.520.(KX) 

Flour,  equal  l».  ' qrn.       246.000  221.000           205.0flO           135.000 

Malie ..qn.       920.00^)  865.000  1,135.000  1,260.000 


London . 

Week  emIiiujOci.  12.  Sal.         .Mon 

Silver. peroz d.  31  13-10  31  1.3- 

Consols.  new,  2H  l>e'"<wnts..  80  3-16  SO)* 

l-ornecount 86  7-10  .SO.'i 

French  Rentes  (In  Paris)  tr. .  95.97 H  95.9; 

Uu.Hsian  Irnperhil  4s 72  72^si 

ft.\narond:i  .Mining  Co 14%  14Jii 

.Atch.  Top.  *  Santa  Fe 107»i  I07Mi 

Preferred  ' 104 1-3  104H 

Baltimore  A  Ohio 127»i  127 

Preferred   ..95H  954 

C'anullitn  Paelflc 184 '4'  185 

Chosapoiike  &  Ohio 6414  04,'4 

Chicago  (iroat  Western 19!i  19H 

ChlraKO  Milwaukee  &  St.  P.182«4  182 

Denver  &  Rio  Crande,  com.   44H  45 

Preferred .• 88  88 

Erie,  pommon 48H  49?i 

First  preferred 79?i  79H 

.Second  preferred 72  73 

Illinois  Central : 180  179K 

LouLsvllle  &  NashvlUe 152ii  152 

Mexican  Central 23  23 

.Mis.M)iiri  Kans  &.  Tex.,  com.  38  37H 

Preferred 73  73 

National  RR,  of  Mexico 52  51 

N .  Y .  Cent  ral  .t  H  udson 140  1 45 

.\.  V.  Ontario  &  Woslern   ..   49>f  49K 

Norfolk  &  Western,  common  99H  90Ji 

Pritcrred 95  95 

Northern  PaclOc 223  221 

a  Pennsylvania 73!^  725^ 

(jReadliiK  Co 79,4  79% 

«First  Preferred 46J-.1  46>i 

oSecond  Preferred 51  51 

RoeUlslandCo 30)^  30'f 

Southern  Pacific 9S'4  'M% 

Soutliern  Ry.,  common 37'*.;  37^^ 

Preferred m'A  99K- 

Unioji  Pacific,  common 193%  193H 

Preferred 95?i  95.'-^ 

U.  S.  steel  Corp.,  common..  505^  50'4 

Preferred 111%  UlM 

Wabash 21  21 

Preferred 40?,f  46M 

Debenture  "Bs" S3  83 

a  Price  per  share.     b£  sterling. 


Tues. 

Il'cd. 

Ttturs. 

Fri. 

lOSin 

31 H 

31% 

32 

86% 

86»; 

«6  6-16 

86% 

80  9-10 

89  9-16 

R6!<i 

80  9-16 

95.87)^ 

95.97,M, 

95.87% 

95.85 

^2H 

72)^ 

72 

72Vi 

UH 

14J-S, 

14% 

14% 

lOOTi 

lOOW 

107  k 

107% 

105 

105 

105% 

105 

127 

127 

127% 

128% 

95Vs 

95H 

95 

95 

IS5?-4 

186% 

186 

185% 

64  % 

64% 

64 

64 

19H 

19K 

19% 

19% 

182 

181  H 

183 

182% 

45 

44  H 

44% 

44 

88 

SHH 

88% 

89 

49  Ji 

49M 

49% 

49% 

SO 

79% 

79% 

79% 

73 

72J^ 

72% 

72% 

nWi 

180 

181% 

181 

152 

152 

152K 

152% 

23 

22>^ 

22% 

22% 

38,4 

37  H 

37% 

37% 

74 

74 

74 

73% 

51 

51 

50 

60 

140 

140 

147 

145,V, 

49  ?i 

4'J'A 

49% 

49% 

99»/i 

m>A 

99% 

99 

95 

93 

9'i 

95 

221 

224 

73  J^ 

74% 

75 

75 

79 

78% 

79% 

79% 

46K 

46K 

46% 

47 

51 

51 

51 

51 

31 

.    . 

_      _ 

30% 

98M 

98  ^^ 

99 

98% 

Z7Yi 

37  M 

37!^ 

37% 

OQH 

1011^ 

101% 

100 

193  vs 

195 

19«;« 

195% 

95,'{. 

97 

07 

95% 

nOH 

50H 

51% 

51% 

nm 

111% 

111% 

111% 

21 

21 

21 

21 

46^! 

47 

47 

47 

83  H 

84H 

84% 

84% 

3>omincvciaX  mu\  B^X  isccXlancoiisSlcitJB 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Slock.s.  \  Bonds. 

5  Xat.  Union  Bank  of  Monti-  |S2.000    Bklyn.    Ferry   Co.    1st 

cello.  X.  V 202  Cons.  5s,  1948,  F&A.      Aug. 

1  Metropolitan  Trust  Co 601       I       1900  coupons  on 40% 

9  .\at.  Cltv  Bank 273%    $3,000     Artesian     Water     Co., 

5  Bank  of  .^merioa      529  Memphis,  1st  5s.  1909.  J&.J.101% 

1  Nat.  Bank  of  Commerce- -190 '4'    $5, 000  Ches.  &  Ohio  Grain  Elev. 
16  Newark  Nat.  Banking  Co. .320  Co.  1st  4s,  1838.  A&O 90% 


English  Financial  Markets     Per  Cable. 
The- daily  elo^iriK  quotation.s  for  .-ef  uritic-,  &(:..  at  London 
as  reported  by  cable  Lave  been  a.s  follows  the  past  week: 


NATIONAL    BANKS.— The    following    information    re- 
garding national  banks  is  from  the  Treasury  Department: 

APPLICATIONS   TO   CONVERT    INTO    NATIONAL   BAffKS   AP- 
PROVED. 

The  Commercial  State  Bank  of  Alma,   Kansas,  into  "The  Oommerclal 
National  Bank  of  Alma."     Capital,  550,000. 

The  Hlllsboro  State  Bank  of  Plant  City  Into  "The  First  National  Bank 
of  Plant  City,"  Florida.     Capital,  540,000. 

The  .\lliambra   Bank,  Alhambra,  California,  into  "The  Plret  National 
Bank  of  Alhambra."     Capital.  $25,000. 

The  Farmers'  Savln^rs  Bank.  G.arner.  Iowa,  Into  "The  Farmers'  National 
Bank  of  Garner."     Capital,  $25,000. 

Tlic  People's  Bank  of  ShcUman,  Georgia,  Into  "The  First  W*tlonal  Bank 
of  Shellman."     Capital,  $25,000. 

The  Bank  of  Barnard.  Kansas,  Into  "The  First  National  Bamk  of  Bar- 
nard."    Capital,  $25,000. 

The  Southern  Maryland  Savings  Bank.  La  Plata,  Maryland.  Into  "The 
Southern  Maryland  National  Bank  of  La  Plata."     Capital,  $25,000. 

The  Merchants'  Bank  of  Bryant,  South  Dakota.  Into  "The  First  National 
Bank  of  Bryant."     Capital.  $25,000. 

The  (Vntral  City  Bank  of  Central  City,  Nebraska,  Into  "The  Oentral  City 
National  Bank."     Capital,  $40,000. 

The  (Jrantsburg  State  Bank  of  Grantsburg,  Wlsconflla,  Into  "The  First 
National  Bank  of  Grantsburg."     Capital  $25,000. 

NATIONAL   BANKS   ORGANIZED. 

Certificates  Issued  front  July  24   to  July  28   Ineluitite 

8,300--The  First  National  Bank  of  Northfork.  West  Virginia.  Capital, 
$50,000.  Lester  G.  Toncy,  President;  VVm.  1.  Beury,  Vice- 
President:  R.  B.  Parrlsh.  Cashier. 

«, 310— The  Farmers'  National  Bank  of  remple,  Oklahoma.  Capital,  $25,- 
000. ,  President:  .1.  A.  Williams.  Ca.shler.  Con- 
version of  The  Farmers  &  Merchants'  State  B.-ink  of  Temple. 

8,311— The  First  National  Bank  of  Midland.  Pennsylvania.  Capital,  $50.- 
000.  Charles  McKnlght,  President:  Edward  i.  Allison.  Vice- 
President:  Thomas  E.  Poe.  Cashier. 

R.-in— The  Citizens'  National  Bank  of  Brownwood.  Texan.  Capltla, 
$100,000.  J.  A.  Abney.  President;  A.  L,  Self.  VIoo-PreHldent; 
G.  B.  Davidson,  Cashier;  F.  S.  Abney,  Assistant  Cashier. 

K. 3 1 3— The  American  National  Bank  of  Pawhuska.  Oklalionna.  Capital. 
$25,000.     Charles  F.  Stuart.  President; .  Cashier. 

8,314— The  First  .National  Bank  of  Arlington,  Georgia.  Capital.  $30,000. 
W.  E.  Saunders.  President;  B.  U.  Askew.  VIcc-ProBlUcnt;  B.  H. 
Askew  Jr.,  Citshler. 

8. .-tin  -The  Citizens'  National  Bank  of  Alatnogordo,  New  MciUr*.  Capital . 
$30,000.  Alfred  Hunter.  President;  Jacob  Snover  and  Cbos.  E. 
Mitchell.  Vice-Presidents:  H.  P.  Seamnns.  Cashier. 

8..1I0— The  First  National  Hank  of  Olustce.  Oklahoma.     Capital.  825,000. 
.r.  W.  Edwards.  President;  A.  D.  Smith.  Vlce-Prc»ldoot:  J.  M 
Norton,  Caibler:  H.  L.  Trawcek.  Anslntant  Cashier. 
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8,317 — The  Farmers*  National  Bank  of  Madison,  NebraakA.  Capital, 
$25,000.  Thomas  O'Shea.  President;  Oliver  S.  Christian,  Vice- 
President;  John  TuUy,  Cashier. 

8,318 — The  Farmers"  National  Bank  of  Grapevine,  Texas.     Capital,  $30,- 
000.     W.  H.  Lucas,  President;  J.  E.  M.  Yates  and  B.  H.  Starr 
Vice-Presidents;  V.  M.  Washam,  Cashier;  John  S.  Estill,  Assistant 
Cashier. 

8,310 — The  First  National  Bank  of  Berlin,  Maryland.  Capital,  $2.5.000. 
L.  L.  Dlrlckson  Jr.  President;  James  C.  Dlrlckson  and  Henry 
T.  Bell,  Vice-Presidents;  Theo.  Palmatany,  Cashier. 

8,320 — The  Sprlnjjdale  National  Bank,  Sprlnprdale,  Pennsylvania.  Capi- 
tal, $2.'5,000.  L.  A.  Burnett,  President;  Jos.  Heldenkamp,  Vice- 
President;  J.  A.  La.s.salle,  Cashier. 

8,321 — The  Florida  National  Bank  of  Jacksonville,  Florida.  Capital, 
$1,000,000.  C.  E.  Garner,  President;  Arthur  F.  Perry  and 
C.  B.  Rogers,  Vice-Presidents;  W.  A.  Redding,  Cashier.  Con- 
version of  the  Florida  Bank  &  Trust  Company. 

8,322 — The  First  National  Bank  of  Coleralne.  Minnesota.  (Post  Office, 
Bovey,  Minnesota.)  Capital,  $25,000.  Jno.  C.  Greenway, 
President;  Daniel  M.  Gunn,  Vice-President;  George  E.  O'Connor, 
Cashier. 

8,323 — The  First  National  Bank  of  MerchantvUle,  New  Jersey.  Capital, 
$25,000.     S.  C.  Gllmore,  President; ,  Cashier. 

8,324 — The  Citizens'  National  Bank  of  Wllllston,  North  Dakota.  Capital 
$25,000  H  C.  Delaney.  President;  J.  J.  Delaney,  Vlce-Presl 
dent;  Bertha  Maloy,  Cashier;  Ella  Maloy,  Assistant  Cashier. 
Conversion  of  The  Citizens'  State  Bank  of  Wllllston 

8,325 — The  First  National  Bank  of  Wesslngton,  South  Dakota.  Capital, 
$25,000.     H.  A.  Pierce.  President;  E.  H.  Vance.  Vice-President. 

E.  D.  Schollian,  Cashier.     Conversion  of  The  Bank  of  Wesslngton. 
8,326 — The   First   National    Bank  of  Liverpool,   Pennsylvania.     Capital, 

$25,000.  Chas.  H.  Snyder,  President;  John  D.  Snyder,  Vice- 
President;  H.  A.  S.  Shuler,  Cashier. 

8,327 — The  First  National  Bank  of  May,  Texas.  Capital.  $25,000.  W. 
S.  Gray,  President;  E.  A.  Robason  and  Geo.  W.  Plummer,  Vice- 
Presidents:  B.  H.  Bettis,  Cashier. 

8.328 — The  German  National  Bank  of  Columbus,  Nebraska.  Capital; 
$50,000.  G.  W.  Phillips,  President;  Theodore  Friedhof,  Vice- 
President;  B.  H.  Schroeder,  Cashier;  Henry  Wilckens,  Assistant 
Cashier. 

8.329 — The  Bridgeport  National  Bank,  Bridgeport,  Pennsylvania.  Capital 
$50,000.  Charles  H.  Mann,  President;  John  J.  McCormlck  and 
Clarence  Hodson,  Vice-Presidents;  W.  H.  Kneedler,  Cashier. 

8,330 — The  National  Bank  of  Bowie,  Texas.  Capital, '$50, 000.  Jno.  B. 
Hunt,  President;  Robert  Meyer,  Vice-President;  S.  P.  Strong, 
Cashier. 

8,331 — The  First  National  Bank  of  Bardwell,  Kentucky.  Capital.  $25,000. 
Thos.  T.  Gardner,  President;  W.  R.  Haselwood  and  R.  M.  J. 
Haworth,  Vice-Presidents;  L.  J.  Bryant,  Cashier. 

8,332 — The  United  States  National  Bank  of  White  Lake,  South  Dakota. 
Capital,  $25,000.  Ludwig  Loevinger,  President;  Henry  Hof- 
melster  and  Adam  Foss,  Vice-Presidents;  J.  C.  G.  Sale,  Cashier, 

F.  W.  Garver,  Assistant  Cashier. 

8,333 — The  Gary  National  Bank,  Gary,  West  Vhginla.  Capital,  $25,000. 
R.  V.  Shanklin,  President;  J.  D.  Peery,  Vice-President. 

8,334 — The  TottenvlUe  National  Bank,  Tottenvilie,  New  York.  Capital 
$25,000.     G.  S.  Barnes,  President;  A.  Howard  Watson,  Cashier. 

8,335 — The  First  National  Bank  of  St.  James,  Nebraska.  Capital  $25,000 
W.  S.  Weston,  President:  J.  C.  Robinson,  Vice-President;  E.  A. 
Miller,  Cashier. 

8,336 — The  First  National  Bank  of  Rush  Springs,  Indian  Territory. 
Capital,  $30,000.  B.  P.  Smith,  President:  J.  A.  Slaton,  Vice- 
President:  H.  P.  Ellis,  Cashier. 

8,337 — The  Fairland  National  Bank,  Fairland,  Indiana.  Capital,  $25,000. 
A.  L.  Pond.  President;  S.  S.  Parker,  Vice-President;  F.  A.  Whit- 
ted,  Cashier. 

8,338 — The  First  National  Bank  of  Alma.  Wisconsin.  Capital,  $25,000. 
Chas.  G.  Kapelovitz,  President;  A.  N.  Beiseker,  Vice-President; 
T.  S.  Saby,  Cashier. 

8,339 — The  National  Bank  of  Norton,  Kansas.  Capital,  $25,000.  W.  R. 
Fisher,  President:  V.  V.  Bower,  Cashier. 

8,340 — The  First  National  Bank  of  Thornton,  Iowa.  Capital,  $25,000. 
P.  R.  Engebretson,  President;  W.  V.  Crapser  and  Soren  Peter- 
sen, Vice-Presidents;  C.  A.  Parker,  Cashier;  F.  E.  Johnson, 
Assistant  Cashier. 

8,341 — The  First  National  Bank  of  Sandpoint,  Idaho.  Capital,  $25,000. 
J.    A.    Humbird,    President;    T.    J.    Humblrd,    Vice-President; 

F.  E.  Catlin,  Cashier. 

8,342 — The  First  National  Bank  of  Granite,  Oklahoma.  Capital.  $25,000- 
Geo.  W.  Briggs,  President:  E.  Me§smore,  Vice-President:  J.  Mess- 
more,  Cashier;  P.  W.  Raemer,  Assistant  Cashier.  Conversion 
of  the  Granite  State  Bank. 

8,343 — The  First  National  Bank  of  Argyle,  New  York.  Capital.  $30,000. 
John  B.  Conway,  President;  Alexander  McDougall,  Vice-Presi- 
dent; Chester  K.  Owen,  Cashier. 

8,344 — The  Richland  National  Bank,  Richland,  Pennsylvania.  Capital, 
$25,000.  Andrew  P.  Moore,  President;  Samuel  Klopp,  Vice- 
President;  F.  L.  Reber,  Cashier;  Milton  D.  M.  Batdorfl,  Assistant 
Cashier. 

8,345 — The  Fayette  County  National  Bank  of  Fayettevllle,  West  Virginia. 
Capital,  $50,000.  Morris  Harvey,  President;  A.  W.  Hamilton, 
Vice-President;  J.  S.  Hill,  Cashier. 

8,346 — The   Idaho   National    Bank   of   Boise,    Idaho.     Capital,   $100,000. 

G.  W.  Fletcher,  President:  Thomas  Mellen,  Vice-President;  T.  J. 
Le  Hane.  Cashier. 

8,347 — The  First  National  Bank  of  Bridgeport.  Illinois.     Capital,  $25,000. 

L.  J.  Seed,  President;  J.  D.  Madding,  Cashier. 
8,348 — The   First    National    Bank    of    Elida,    Territory    of   New    Mexico. 

Capital,  $25,000.     J.  P.  Stone,  President;   B.   H.  Marsh,   Vice- 
President;  Chas.  H.  Sims,  Cashier. 
8,349 — The  First  National  Bank  of  Helena,  Oklahoma  Territory.     Capital, 

$25,000.     M.    W.    Dennihger.    President;    Geo.    W.    Knowlton, 

Vice-President;  Robert  M.  Carr,  Cashier. 
8,350 — The  National  Bank  of  Tifton,  Georgia.     Capital,  $50,000.     L.  O. 

Benton,    President:    W.    H.    Hendricks,   Vice-President:    J.    L. 

Brooks,  Cashier;  J.  T.  Larkin,  Assistant  Cashier. 
8,351 — The  First  National  Bank  of  Ridgevilie,  Indiana.     Capital,  $25,000. 

J.  M.  Edger,  President;  Russell  P.  Branson,  Cashier. 


8,352 — The  New  London  National  Bank,  New  London.  Iowa.  Capital, 
$25,000.  W.  W.  Lee,  President;  W.  J.  Francy,  Vice-President; 
T.  L.  White,  Ceushler;  Ross  Walker.  Assistant  Cashier. 

8,353 — The  Boswell  National  Bank,  Boswell.  Indian  Territory.  Capital, 
$25,000.  J.  A.  King,  President;  Thos.  W.  Hunter,  Vice-Presi- 
dent; Thos.  H.  Bayless,  Cashier;  Jas.  N.  King,  Assistant  Cashier. 

8,354 — The  Qankers'  National  Bank  of  Ardmore,  Indian  Territory.  Capi- 
tal, $200,000.  C.  W.  Baumbach.  President:  J.  B.  Spraglns  and 
P.  C.  Dings,  Vice-Presidents;  E.  V.  Green,  Cashier;  G.  G.  Hast- 
ings, Assistant  Cashier. 

8,355 — The  First  National  Bank  of  Toyah,  Texas.  Capital,  $25,000. 
W.  F.  Youngblood,  President;  John  J.  Pope,  Vice-President; 
T.  E.  Gibbons.  Cashier. 

8,356 — The  First  National  Bank  of  Tarboro,  North  Carolina.  Capital, 
$50,000.  George  A.  Holdemess.  President;  C.  A.  Johnson,  Vice. 
President:  Ed.  Pennington,  Cashier. 

8,357 — The  Commercial  National  Bank  of  Alma,  Kansas.  Capital,  $50,000. 
J.  N.  Doliey,  President;  George  Casey  and  W.  G.  Weaver,  Vice- 
Presidents;  L.  Palenske,  Cashier. 

8,358 — The  Farmers'  First  National  Bank  of  Fulton,  Missouri.  Capital, 
$50,000.  James  N.  Dutton,  President;  Roy  A.  Moore,  Vice- 
President;  Sparrel  McCall,  Cashier;  Jeis.  A.  Dickinson,  Assistant 
Cashier. 

8,359 — The  Farmers'  &  Merchants'  National  Bank  of  Salisbury,  Missouri. 
Capital,  $25,000.  J.  W.  Luck,  President;  Geo.  T.  Johnson,  Vice- 
President;  R.  P.  Asbury,  Cashier. 

8,360— The  First  National  Bank  of  Webster  Springs,  West  Virginia.  Capi- 
tal, $25,000.  Geo.  A.  Heroid,  President;  J.  W.  Arthur,  Vice- 
President;  Harry  E.  Gump,  Cashier. 

8,361 — The  Citizens'  National  Bank  of  Comanche,  Indian  Territory.  Capi- 
tal. $25,000.  T.  C.  Phillips,  President;  J.  C.  Massey,  Vice-Presi- 
dent; G.  F.  Dennis,  Cashier. 

8,362 — The  Citizens'  National  Bank  of  Cllntwood.  Virginia.  Capital. 
$25,000.     A.  A.  Slieen,  President;  Wm.  H.  Ames,  Cashier. 

8,363 — The  First  National  Bank  of  Salisbury,  Missouri.  Capital,  $25,000. 
Geo.  W.  Welker.  President;  W.  R.  Sweeney,  Vice-President; 
E.  H.  Hamilton.  Cashier. 

8,364 — The  Citizens'  National  Bank  of  Portales,  Territory  of  New  Mexico. 
Capital,  $50,000.  J.  P.  Stone,  President;  B.  Blakenship,  Vice- 
President:  S.  A.  Morrison,  Cashier. 

8,365 — The  Fourth  National  Bank  of  Macon,  Georgia.  Capital,  $250,000. 
W.  M.  Lewis,  President;  Chas.  B.  Lewis,  Cashier;  F.  E.  Williams, 
Assistant  Cashier. 

8,366 — The  'Comanche  National  Bank,  Comanche,  Indian  Territory. 
Capital,  $25,000.  W.  A.  Wade,  President;  W.  H.  Patty,  Vice- 
President;  Roy  Bodenhamer,  Cashier. 

8,367 — The  Farmers'  National  Bank  of  Garner.  Iowa.     Capital,  $25,000. 

C.  K.  Moe,  President;  C.  S.  Terwilliger,  Vice-President:  Isaac 
Sweigard,  Cashier;  M.  R.  Pollock,  Assistant  Cashier.  Conversion 
of  the  Farmers'  Savings  Bank  of  Garner. 

8,368— The  First  National  Bank  of  Mentone.  Indiana.     Capital,  $25,000. 

Carlin  Myers,  President;  S.  A.  Guy,  Vice-President:  J.  C.  Barrlck- 

low.  Cashier. 
8,369 — The  Moliue   National   Bank,    Moline,    Kansas.     Capital,   $50,000. 

O.  S.  Stevens,  President:  J.  W.  Farrow,  Vice-President:  E.  A. 

Chaffin,  Cashier:  Myrtle  Chaffin,  Assistant  Cashier.     Conversion 

of  the  Moline  State  Bank. 
8,370 — The   First   National   Bank   of  Nampa,   Idaho.     Capital.    $25,000. 

E.  H.  Dewey,  President;  J.  H.  Murray,  Vice-President:  Walter 

E.  Miller,  Casliier. 
8.371 — The  Frontier  National  Bank  of  Morristown,  New  York.     Capital, 

$25,000.     James    V.    Crawford,    President:    Frank    W.    Ames. 

Vice-President;  A.  W.  Gregory,  Cashier. 
8,372 — The  First  National  Bank  of  Allen,  Nebraska.     Capital,   $25,000. 

Ed.  F.  Gallagher,  President;  T.  F.  Birmingham.  Vice-President; 

E.  J.  Mack.  Cashier. 
8,373 — The  First  National  Bank  of  Northwood,  Iowa.     Capital,  $50,000. 

G.  N.  Haugen,  President:  O.  V.  Eckert,  Vice-President:  N.  E. 

Haugen,  Cashier;  T.  L.  Ringham,  Assistant  Cashier. 
8,374 — The    First    National    Bank    of   Sidell,    Illinois.     Capital,    $25,000. 

D.  A.  Richardson.  President;  L.  E.  Williamson,  Vice-President: 
J.  F.  Teague,  Cashier. 

8,375 — The  Lawton  National  Bank,  Lawton,  Oklahoma.  Capital,  $50,000. 
P.  T.  Benbow,  President;  T.  H.  Dunn,  Cashier;  A.  E.  Long, 
Assistant  Cashier. 

8,376 — The  People's  National  Bank  of  Eiklns.  West  Virginia.  Capital. 
$50,000.  Thos.  J.  Arnold,  President;  Richard  Chafley,  Vice- 
President;  J.  T.  Lingamfelter,  Cashier. 

8,377 — The  National  Bank  of  Riverside,  California.  Capital,  $100,000. 
A.  Ah-d  Adair.  President;  H.  A.  Westbrook,  Vice-President; 
W.  W.  Phelps,  Cashier;  J.  B.  Neel,  Assistant  Cashier. 

8^378 — The  First  National  Bank  of  Chaska,  Minnesota.  Capital,  $25,000. 
J.  G.  Lund,  President;  Mathlas  H.  Muyres.  Vice-President:  P.  H. 
Simons,  Cashier:  O.  N.  Hoel.  Assistant  Cashier. 

8,379 — The  Farmers'  National  Bank  of  Abilene,  Kansas.  Capital.  $50,000. 
R.  M.  White,  President;  Edw.  E.  Hazlett,  Vice-President. 

8,380 — The  Hazelhurst  National  Bank,  Hazelhurst,  Pennsylvania.  Cap- 
ital, $25,000.  John  M.  Blair,  President;  S.  C.  Beers.  Vice-Presi- 
dent: C.  E.  Stimmel,  Cashier. 

8,381 — The  .Second  National  Bank  of  Towson,  Maryland.  Capital,  $50,-. 
000.  Thomas  W.  OUutt,  President:  Elmer  J.  Cook,  First  Vice- 
President;  Harrison  Rider,  Second  Vice-President;  Thos.  J. 
Meads.  Cashier. 

8.382^The  First  National  Bank  of  Belleville,  New  Jersey.  Capital,  $50,- 
000.  Erwin  R.  Graves,  President:  J.  F.  Emanuel,  Emil  C. 
Mertz  and  Richard  P.  Scaine.  Vice-Presidents;  Jno.  F.  Bowne, 
Cashier. 

8,383 — Tlie  German  National  Bank  of  Johnson,  Nebraska.  Capital,  $45,- 
000.  Peter  Berlet,  President:  J.  F.  Holtgrewe,  Vice-President; 
Louis  J.  Lintz,  Cashier.  . 

8,384 — The  People's  National  Bank  of  JonesvIUe,  Virginia.  Capital,  $25,- 
000.  J.  P.  Albert,  Presi^aent;  D.  C.  McClure,  Vice-PresldentB 
Jno.  W.  Hyatt,  Cashier. 

8,385 — The  Central  City  National  Bank,  Central  City,  Nebraska.  Capital, 
$^0,000.  T.  B.  Hord.  President;  Geo.  P.  Blssell,  Vice-President; 
G.  H.  Gray,  Cashier.     Conversion  of  the  Central  City  Bank. 

8,386 — The  Morton  National  Bank  of  MadisonviUe,  Kentucky.  Capital. 
$50,000.     W.  C.  Morton,  President;  W.  J.  Ruby,  Cashier. 
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8.3S7 — The    Unloa    National    Bank,    Union,    Oregon.     Capital.    $25,000. 

E.  T.  Raster.  President;  Jas.  \V.  Ethlnftou.  Cashier  . 
8,388 — The  National   Bank  of  Whitehall.   New   York.     Capital.  $50,000. 

D.  D.  Woodard.  President;  R.  G.  Hays.  Cashier. 
8,389 — The  .\rlIneton  National  Bank  of  Rosslyn,  Virginia.     Capital.  $25.- 

000.      E.    Wllley   Stearns,    President:    John    B.    Henderson   Jr.. 

Vice-President;  John  S.  Buckner,  Cashier. 

LIQUIDATIONS. 

1,151 — The  Old  National  Bank  of  Providence.  Rhode  Island,  waa  placed 

In  voluntary  liquidation  July  20   1906. 
6.990 — The  United  National  Bank  of  New  York  City,  New  York,  was  placed 

In  voluntary  liquidation  July  28  1906. 
4,180 — The  Merchants*  &  Planters'  Farley  National  Bank  of  Montgomery, 

Alabama,  was  placed  In  voluntary  liquidation  July  16  1006. 
8,034 — The  Bellngton  National  Bank,  Bellngton,  West  Virginia,  was  placed 

In  voluntary  liquidation  Aug.  6  1906. 

7,102 — The  Citizens'  National  Bank  of  Olean,  New  York,  was  placed  In 
voluntary  liquidation  August  9  1906. 

7,656 — The  First  National  Bank  of  Seneca.  Missouri,  was  placed  in  volun- 
tary liquidation  on  August  31  1006. 

6,434 — The  FayettevUle  National  Bank,  Fayettevllle,  West  Vhrglnia  wa^ 
placed  In  voluntary  liquidation  on  September  15  1906. 

4,825 — The  First  National  Bank  of  Gas  City,  Indiana,  was  placed  In  volun- 
tary liquidation  September  26  1906. 

2  959 — The  St.  Paul  National  Bank.  St.  Paul,  Minnesota,  was  placed  In 

voluntary  liquidation  at  the  close  of  business  Sept.  29  1906. 
4,970 — The  Wick  National    Bank  of  Youngstown,   Ohio,   was  placed  in 
voluntary  liquidation  October  1   1906. 

INSOLVENT. 

533 — The  First  National  Bank  of  Chelsea,  Massachusetts,  was  placed  In 

charge  of  a  receiver  August  17  1906. 
6,405— The  Bates  National  Bank  of  Butler,  Missouri,  was  placed  In  charge 

of  a  Receiver  September  20  1906. 
7,635 — The  People's  National  Bank  of  Sedan,  Kansas,  was  placed  In  charge 

of  a  receiver  September  24  1906. 

CHANGE  OF  TITLE  OF  NATIONAL  BANK. 

262 — "The  First  National  Bank  of  HornellsvlUe,"  New  York,    to  "The 
First  National  Bank  of  Hornell,"  to  conform  to  change  In  name 
of  city  and  post  oJBce. 
3,555 — "The  Crocker- Woolworth  National  Bank  of  San  Francisco."  Cali- 
fornia, to  "The  Crocker  National  Bank  of  San  Francisco." 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-daj''  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
September.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  statement 
for  the  nine  months  of  the  calendar  years  1906  and  1905. 
For  statement  of  Septeber  1905  see  issue  of  Oct.  14  1905,  page 
1151. 


No.  of 
Third  Quarter.  Failures. 

New  England  States 27.') 

Middle  States 460 

Southern  States 385 

Southwestern  States 258 

Central  Western  States. .    432 

Far  Western  States 300 

Paclllc  States 100 

Aggregate  U.  S 2.300 

Dominion  of  Canada 235 

Nine  Mortths. 

New  England  States 093 

Middle  States 1,612 

Southern  States 1.389 

Southwestern  States 823 

Central  Western  States -.1.475 

Far  Western  States 962 

Pacinc  States 658 

Aggregate  U.  S 7.912 


Amount  of 

NO.  Of 

Amount  of 

Liabilities. 

No.  of 

Uat)lUtics. 

$2,038,585 

351 

$2,287,627 

7,514,568 

4or> 

0,438,580 

2,000,450 

425 

3.743, 324 

1.428,421 

238 

860,771 

5.909,261 

49('. 

4,413,080 

1,084,001 

30f. 

1,408.702 

1,021,274 

284 

2,506 

330 

1,080,390 

$21,906,163 

$20,329,443 

$1,611,414 

$2,561,530 

$8,664,372 

1.137 

$8,537,359 

23.498,222 

1.75C 

24,218.144 

14.042,301 

1 ,620 

12,591.934 

5,464.813 

809 

5.455,794 

23,378,703 

1,507 

15,285.565 

5,746,621 

985 

5,707,222 

3.865,205 

842 

4,378,010 

$84,660,237 

8,806 

$76,234,028 

Dominion  of  Canada 867  $6,826,309  959  $7,105,495 

The  record  of  failures  by  quarters  for  the  three  quarters 
of  the  last  twenty  years  is  as  follows: 
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— First  Quarter — 

— Second  Quarter — 

— Third  Quarter — 

No. 

Amount  of 

NO. 

Amount  of 

NO. 

Amount  of 

i'ears — 

Failures 

Liabilities. 

Failures 

Liabilities. 

Failures 

Liabilities. 

1887 

.-  3,007 

$32,161,702 

1,905 

$22,976,330 

1.938 

$73,022,556 

1888 

..  2.948 

38,884,789 

2,241 

29,229,370 

2,361 

22,114,25 

1889 

..  3.311 

42,972,510 

2,292 

22.856,337 

2,276 

30,227,045 

1890 

..  3,223 

37.852,908 

2,162 

27,466,410 

2,190 

35,452,436 

1891 

-.  3, .145 

42,167,631 

2,529 

50,248,036 

2,754 

44,302,49  4 

1892 

-.  3,384 

39,284,349 

2,119 

22,989,331 

1,984 

18,659,235 

1893 

..  3,202 

47,338,300 

3,199 

121,541,239 

4,015 

82,469,821 

1894 

..  4.304 

64,137,333 

2,735 

.37,601,973 

2,868 

29,411,196 

1895 

..  3,802 

47,813,683 

2,855 

41,020,261 

2,792 

32,167,179 

1896 

-.  4,031 

57,425,135 

2,995 

40,444,547 

3,757 

73,285,349 

1897 

..  3,932 

48,007,911 

2,889 

43,084.876 

2,881 

25,601,188 

1898 

..  3,687 

32,946.505 

3,031 

34,498,074 

2,540 

25,104,778 

1899 

..  2.772 

27,152,03,1 

2,081 

14,910,902 

2,001 

17,040.972 

1000 

-.  2,804 

33,022,573 

2,438 

41,724,879 

2,519 

27,119.990 

1901 

..  3.335 

31.703,480 

2,424 

24,101,204 

2,324 

24,756,172 

1902 

..  3.418 

33,731,758 

2.747 

26,643,098 

2,511 

25,032,634 

1903 

..  3,200 

34,344,433 

2,428 

32,452,827 

2,548 

94.858.595 

1904 

..  2.344 

48,006,721 

2,870 

31,424,188 

2,969 

32,168,296 

1005 

..  3,443 

30,102.505 

2,767 

25.742,080 

2,596 

20,329,443 

1906 

..  3,102 

33,701,107 

2,510 

28,902,067 

2,300 

21,996,163 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
August,  September  and  October  1906.  Statements  for  cor- 
responding dates  in  previous  year  will  be  found  in  our  issue  of 
Oct.  14  1905,  page  1152. 


TREASURY  NET  HOLDINGS. 


1 
Holdings  in  Siih-TrmsuTie.1 —  S 

Net  coin  and  gold  bullion 290,313,454 

Net  silver  coin  and  bullion 14,621,264 

Net  United  .States  Tre.isury  notes 17.004 

Net  leeal-tender  notes-.. 10,221,624 

Net  national  bank  notes 12,983,507 

Net  Iractional  silver 5,826,.'?42 

Minor  coin.  &c 1,268,569 


Aug.   1   1906.  Sept.  1  1906. 

S 

311,368,446 

10,.36S,502 

16,748 

7,952,170 

10,556,637 

5,408,943 

1,002,792 


Oct.  1  1906 

$ 

313,714.775 

6.977.831 

22,438 

3,822.418 

9,7.55,104 

4.055,285 

701,536 


Total  cash  in  Sub-Treasuries 335,251 ,754 

Less  gold  reserve  fund ....150,000,000 


346,604,2:^8  d.'?3n,049,387 
150,000,000      150,000.000 


Cash  balance  in  Sub-Treasuries 185,251,754 

Cash  in  national  banks 84.480,056 

Cash  In  Philippine  Islands 5,177,552 


196,664.238      189.049,387 

10(;.3.'')5.2in      134.619,383 

4.898.673  5.314,735 


Net  Cash  in  banks,  Sub-Treasuries 274,909,362 

Deduct  current  llabllities.o 104,945,420 


307.918.130 
107,231,255 


328.983.506 
107,770,409 


Available  cash  balance 169.903,942     200.686,875     221.213.096 


not  Included 


o  "Chiefly  disbursing  officers'  balances." 

d  Includes  $1,748,993  sliver  bullion  and  $701,536  minor  coin,  &c. 
instateincnt  "Stock  of  Money." 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  eight  months  of  the  last  two  seasons: 


Merchandise  Movement  to  New  York. 


Custorn.1  ficciipta 
at  i\(if  York. 


Month. 


Imports. 


Exports. 


1906. 


I 


1905. 


1906. 


1906. 


1906. 


FAILURES  FOR  THIRD  QUARTER  AND  SINCE 
JAN.  1. — The  following  figures,  prepared  from  Messrs.  R. 
G.  Dun  &  Co.'s  statement,  show  the  number  of  failures  in 
the  United  States  and  Canada  during  the  quarter  ending 
September  30  1906,  and  for  the  nine  months  ending  with  the 
same  date.  For  purposes  of  comparison  like  figures  for  the 
corresponding  period.s  of  the  preceding  year  are  given:   -^  • 


January. . 
Kebniary. 

March 

April 

May 

Juno   


$         I 

05.414,702, 
63.034.102' 
07. fi -.4. 570 
05.427.317 
61.183.9,30 
59,275.73^ 


July 67.679.920 

AujfUrt   ..    02.182.900 


60,787.016' 
00,183.4.30 
70, .'•,40. 001 
.18.243.120 
55,20.'{,7:!I 
50.(M)2.  H',.'. 
5l.l>^ll.'^!ll 
.'>I..'0S..-,7J 


57,001,99:, 
4K.721..M).- 

.-..'..I'.sT.Tr.  I 

r,\  ~ ■■     - ' 


% 

,r,ri" 


,nr,r    i«.7f>r^.72t 


1906. 


S     ••' 
.■i  "(IS.OOfl 

.112 


Total  .. 


,511,863.191  460.51 1.K95  413.7(<0.IU.  .1.1  l.o  11 


,(4'j,i.jj.uo('.ho; 


17. .■.(•7.283 
110.043,002 


870 
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Tke  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows: 


Otld  Movement  at  New  York. 

Stiver— NewlYork. 

r        Month. 

ImptTts. 

Exports. 

Imports. 

Exports. 

1906. 

1905. 

1908. 

1905. 

1906. 

1900. 

January  

February  

March 

April . 

May 

June 

July 

August 

$ 

290.015 

200.13? 

1.099.013 

ll.SOO.HOS 

29.455.503 

609.438 

4.147.3.52 

1.330.277 

$ 
314.190 
610.959 
3.333.170 
1.151.489 
207,009 
703,140 
409.424 
413.224 

S 

1.043.875 

2,589..')00 

134.010 

1,1.58.001 

732. .500 

43,401) 

38,982 

24,929 

% 

15,068,907 

14,047,030 

2.292,099 

1,130,912 

115.739 

3.908.573 

1.041.294 

127.900 

$ 
.577.002 
300.429 
2NU.334 
224.305 
300.832 
201.920 
270.184 
380.662 

S 
7.120.032 
5,054,270 
3.832.597 
3.754.2U8 
5.175.142 
4,048,771 
3,822.728 
3.768.442 

Total 

49.665.230 

7,323,217 

5,765,833 

38.339.060 

•    • 

2.055.794 

30, .576.286 

— The  October  bond  circular  of  F.  J.  Lisman  &  Co.,  30 
Broad  Street,  describes  a  number  of  issues  yielding  4.95  to 
63^% ,  combining  a  good  rate  of  interest  with  an  opportunity 
for  enhancement  in  value  of  the  principal.  This  possibility 
of  enhancement  is  illustrated  with  a  map  of  the  Southeastern 
States  showing  the  various  roads  the  issues  of  which  were 
placed  by  the  firm  and  which  have  since  advanced  in  price 
from  10  to  30%.  Accompanying  the  circular  is  a  list  of 
twenty  active  investment  issues  on  the  Exchange  which 
show  since  1900  an  average  decline  of  6%,  and  also  a  list  of 
twenty  semi-active  bonds  showing  for  the  same  period  an 
average  advance  of  12%.  Based  on  these  figures  Messrs. 
F.  J.  Lisman  &  Co.  say:  "The  above  figures  prove  that  many 
of  the  smaller  i.ssues  of  bonds  secured  on  growing  properties, 
offer  a  much  more  attractive  field  for  investment  than  the 
well-known  issues  of  railroads  in  high  credit.  This  latter 
offer  little  opportunity  for  an  enhancement  in  value  excepting 
such  as  may  be  brought  about  by  easier  conditions  of  the 
money  market,  which  conversely  means  a  decline  in  case  of 
higher  money." 

— "Miscellaneous  Stocks  and  AVhere  They  May  Be  Bought 
and  Sold"  is  on  the  title  page  of  a  book  issued  from  the  office 
of  Rogej-  W.  Babson,  Inc.,  Welle.sley  Hills  Station,  Mass., 
Statisticians  for  bond  dealers.  The  book  is  something  new 
in  the  line  of  financial  publications  and  is  intended  as  a 
guide  in  locating  a  market  for  a  great  many  inactive  securi- 
ties. As  indicated  in  the  title  it  is  a  list  of  miscellaneous 
stocks,  with  a  reference  in  each  instance  to  some  city  in 
which  the  market  for  that  particular  issue  may  be  found. 
Quotations  for  unlisted  securities  are  also  furnished  where 
possible,  but  only  in  approximate  form.  The  book  is  of 
convenient  size  and  tastefully  gotten  up.  The  price 
is  $5. 

— We  have  received  a  copy  of  the  1906  edition  of  the 
"Manual  of  Northeastern  Pennsylvania  Securities,"  pub- 
lished by  Megargel  &  Brooks,  Scranton,  Pa.  The  present 
'pamphlet  is  in  attractive  form  and  is  larger  and  more  com- 
plete than  that  issued  in  1905.  Besides  financial  data  re- 
garding the  different  corporations  in  that  section  of  the  State 
there  are  included  detailed  statements  of  Northeastern, 
Pennsylvania  financial  institutions. 

— ^The  firm  of  Pepper  &  Bowie  of  Philadelphia  has  been 
dissolved  by  the  death  of  John  R.  Bowie.  The  business  of 
engineering  and  general  contracting,  including  electric  and 
steam  roads,  water  power,  steam  and  electric  light  plants, 
estimates  and  general  engineering  reports  on  properties,  will 
be  carried  on  by  the  surviving  partner,  David  Pepper  Jr. 

— ^The  retirement  of  C.  deWitt  from  the  firm  of  Mottu, 
de  Witt  &  Co.,  Norfolk,  Va.,  is  announced,  and  the  change 
of  the  firm  name  to  Mottu  &  Co. 

— Attention  is  called  to  the  advertisement  of  Lawrence 
Barnum  &  Co .  offering  bonds  to  yield  6%  . 


Name  of  Company. 


Per 

Cent. 


When    I 
I'ayat/te. 


Books  Closed. 
Days  Inclusive. 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

dividends  announced  this  week  are  printed  in  italics . 


3Vi 

I'A 

I'A 

1 

2'A 

4 
2H    b 

VA 

1% 

2 

■i'A 

2 

VA 

VA 

2 

V4 

2A 
10 

ZVi 
10 

7SC. 
2'A 
$3 
VA 
VA 
VA 
VA 
VA 
VA 
1 
3 

\H 
1 

VA 
VA 
2yi 
IH 
IH 
1 
IH 

4 

3 
3 


Oct. 

(JCt. 

Oct. 

Oct. 

Oct. 

.\ov. 

Oct. 

Ucl. 

Sov. 

Oct. 

f)ct. 

Xov. 

Oct. 

Nov. 

Nov. 

.\ov. 

Oct. 

Nov. 

Nov. 

Nov. 

Oct. 
Oct. 
Nov. 
!Oct. 
Nov. 
Nov. 
Nov. 
Oct. 
Nov. 
Oct. 

oa. 

Oct. 
Oct. 
Oct. 

Oct. 

Nov. 

Oct. 

Nov. 
Nov. 
Nov. 

Nov. 
iOct. 

\nov. 
INov. 


Railroads  (Sleam). 

Atchison  Topeka  &  Santa  I''e.  common.. i     2'A   'Dec. 

Central  of  .\ew  Jersey  (quar  ) ..'     2       iNov. 

ClilcaKO  .Mllw.  &  St.  I'aul.  com.  A  pret.. 
C'leve.  CIn.  Chic.  <Sc  St.  Louis,  pror.cquar.) 
Crlpi)le  Creek  Cent.,  com.  (guar.)  (.So.  5) 

Preferred  (quar.)  (So.  0) 

Delaware  Lackawanna  &  Western  (quar) 

Evansvllle  &  Terre  Haute,  common 

Preferred 

Grand  Rapids  <t  IrtdUma I" 

Circat  Northern  (quar.) 

.Minn  St.  Paul  *  S  H  M  .  com.  (No.  7). 

Preferred  (No.  7). _ 

Mls.souri  Kaasas  &  Texas,  preferred 

N.  Y.  Central  &  Hudson  Klver  (quar.).. 

Northern  Pacillc  (quar.) ' 

Reading,  second  preferred 

Rome  Watntnwn  tiOs/d's'bg guar. (guar.). 

Southern,  preferred 

Tonopah  &  Outd/Uid,  common  (extra) 

Pr(lerred 

Preltrrcd  Uxtra) 

Street  Railways. 
Boston  Subur.  Elec.  Cos.,  pref.  (quar.).. 

lirorjIUi/n  City  RR.  <i/uar.).. 

Cape  Breton  Electric  C3o..  Ltd.,  oref 

Cin.Ncwp.A  (;ov.Lt.&  Tr..  pref.  (quar.) 

Columbus  (().)  R>/s..pre/crrcd  (guar.) 

fJetrolt  United  Ky.  (quar.) 

East  St.  Louis  <fc  Suburban,  prej.  (guar.). 
Oeortcia  Hy.  vt  Klec.  (.'Vtlanta),pf.  (quar.) 

Grand  Rapids  Ry . ,  prtlrmd  (quar.) 

Havana  Elec.  Ry.,  pref.  (quar.)  (No.  3) 

Linailn  (Neb.)  Traction,  common 

Manchester  (N.H.)  Tr.  Lt.  &  P.  (quar.). 

Manila  EieetricRR.  &  Lighting -.. 

Metropolitan  Street  Ry.  N.  Y..  (quar.)  .. 
Milw.  Elec.  Ry.  &  Lt..  prcf.(No.28)  (gu.y 

Montreal  Slreit  Ry.  (guar.).. | 

New  Orleans  Ry.  &  Light,  pref.  (quar.). 

Philadelphia  Co. ,  CDinmon  (quar.) 

Toled  t  Railways  tt  Liohl 

Westrcnn.  Rys.,Pillsburgh,  pref.  (guar.). 
Banks. 

Mount  Morris 

New  York  Produce  Exchange.  ^^ 

Trust  Companies. 

Broadway 

Lawyers'  Title  Insurance  &  Trust  (guar.) . 
Miscellaneous. 

American  Chicle,  common  (monthly) 

A  merican  District  Ti  kg.  o)  N.J.  (quar.). 
American  Locomotive,  com.  (quar.) 

Preferred  (quar. ) 

American  Seeding  Machine  (com.)  (quar) 

Preferred  (quar.) 

Araer.  Smelt.  &  Ref..  com.  (qu.)  (No. 12) 
American  Telephone  &  Telegraph  (quar.) 
Amer.  Type  Founders,  com.  (quar.) 

Preferred  (quar.) 

American  Woolen,  pref.  (quar.)  (No.  30) 

American  Writing  Paper,  preferred 

Anaconda  Copper  Min.  (quar.)  (No.  24). 
Associated  Merchants,  1st  pref.  (quar.)- 

First  preferred  (extra) 

Second  preferred  (quar.) 

Second  preferred  (extra) 

Bell  Telephone  of  Philadelphia  (quar.).. 
Central  Coal  &Cokc.  common  (quar.) 

Preferred  (quar.) 

Central  Dist.  dc  Printing  Ttleg.  (guar.) 

Chicago  t^eumatic  Tool  (quar.) 

Claflin.  (H.  B.).  common  (quar.) 

Consolidated  Ice.  Pittsburgh. pf-  (quar.), 
Distillers'  Securities  Corp. (quar.)  (No.  16) 
Electric  Bond  <t  Share,  prejerred  (guar.).. 

General  Electric  (quar.) 

GreineCtmsil.  Coppir  (bi-mthly.)  (No.20) 
Harbison-Walker ,  Rc)ra^t..pre).  (gwir.).. 

Hud.son  River  Telephone  (quar.) 

Inter.  Button-Hole  Sewing  Mach.  (quar.) 

International  Nickel,  pret.  (quar.) 

Inter.  Smokeless  Powder  &  Chem,  Fret. 

Inter.  Steam  Pump.  prej.  (quar.) 

La  Belle  Iron  Works 

Lanston  Monotype  Machine 

Manufacturers  Light  &  Heat.   (quar.).. 

M.a.ssachu.setts  Lighting  (quar.) 

Mexican  Telegr.aph  (quar.) 

Michigan  Stale  Til( phone,  pref.  (guar.).. 

National  Biscuit,  common  (quar.) 

National  Carbon,  common  (quar.) 

National  Flreprooflng .  preferred 

National  Glass,  preferred  (quar.) 

New  York  Air  Brake  (quar.) 

New  York  Dock,  pref 

N.  Y.  &  N.  I.  Telephone  (quar.)  (No.92) 

Nova  Scotia  Steel  &  Coal,  preferred 

Oklahoma  Gas  d-  Electric,  preferred,  j 

Otis  Elevator,  pref.  (quar.) 

Pacific  Coast,  common  (guar.) 

First  preferred  (guar.)  _ 

Second  preferred  (guar.) —   

Pennsylvania  .Salt  Manufacturing 

Procter  &  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

RaVwny  Equip'l  Corv.  (mthly.)  (No.  101) 

Railway  Steel  Spring,  common 

Realty  As.sociates  (No.  7) 

Extra. 

Reece  Buttonhole  Machine  (quar.) 

Rhode  Island  Perk.  Horseshoe,  pf.  (qu.). 

Preferred  (extra) 

Rubber  Goods.  Mfg.  common 

Standard  .Mi/ling,  preferred  (No.  7) 

Streets  West.Stable  Car  Llne.com. (quar.) 
Tenn.  Coal.  Iron&RR.  Co..  com.  (quar.) 

Preferred  (quar.) _ 

Union  Bag  &  Paper.  pref.(qu.)  (No.  30). 
United  Copper,  common  (quar.) ..| 

Ex  tra 

I'nitcd  Electric  Securities,  preferred 

United  Fruit  (quar.)  (.No.  29) 1 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.).. 

Preferred  (quar.) 

U .  S.  CastlronPipe  &Fdry..  com. (guar.) 

Preferred  (guar.) 

United  States  Glass 

United  States  Rubber.  flr,st  pref.  (quar.) 

Second  preferred  (quar.) . .    -  - _  - 

U.S.  Smelt.  &  Ref..  pref.  (quar.) 

Va.-Caro.  Chem..  pref.  (quar.)  (No.  44). 

Vulcan  Detinning,  preferred  (quar.) IK 

Western  Union  Teleg.  (quar.)  (No.  152)    ■  IM 
Worlhington,  Henry  R.,  preferred ZH 


1  I  Oct 

1  \Oct. 

VA  'Nov. 

VA  Oct. 

1  Oct. 
lU  Oct. 
VA  Oct. 

2  Oct. 
1  lOct. 
VA  IOct. 
VA  Oct. 

1  lApr. 
$1.50  lOct 

IVi  Oct. 

M  'Oct. 

VA  I  Oct. 

Vi  ,Oct. 

IM  Oct. 

IM  Oct. 

VA  iOct. 

2  Oct. 

1  I  Oct. 

2  tOct. 
VXi  Oct. 
V4.  IOct. 
VA  \Nov. 
2  Oct. 
4  \Nov 
VA  IOct. 
IH  Oct. 

1  Oct. 
VA  JNov. 
4  !  Nov. 
I'A  .Nov. 

2  .Nov. 
2  Oct. 
V4  Oct 
IH  IOct. 
214  Oct. 


A'ot'. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

.VOf. 


IH 

1 

1 

1 

VA 

2 

2 

IH 

2 

IK 

IH 

VA    

1 H  Nov. 

IH  [Nov. 

6  Oct 

2  Oct. 

I'A  I  Oct. 

H  Oct. 

IH  Oct. 

2  Oct. 

3  lOct. 
2  Oct. 
2  Oct. 
IM  Oct. 

H  Oct. 

1  I  Oct. 

1  Oct. 

V2  lOct. 

1  Nov. 

2  Nov. 

1  Oct. 
IH  I  Oct. 

14  Oct. 

Zl<  '.Vot'. 

VA  Oct. 

2  Oct. 
2  Oct. 
\14  Oct. 

1  Dec. 
IH  <Dec. 
$1  [Oct. 

2d  'Oct. 

IH  Oct. 

I'A  [Oct. 

2  Oct. 
Oct. 
Oct. 
Nov. 


9!. Nov.  9 
llOct.  18 
16,  Holders 
20  Holders 
20  Oct.  10 
20|Oct.  10 
20:Oct.  4 
li.Sept.  16 
15  .Sept.  16 
25  Oct.  18 
Oct.  20 
Holders 
Holders 
Oct.  21 
Holders 
Oct.  13 
Holders 
.\ov.  I 
Sept.  23 


1 

15 

15 

10 

15 

1 

10 

15 

17 

1 

1 

1 

15 

15 

1 

15 

1 

1 

1 

20 

1 

15 

15 

15 

15 

15 

31 

2 

15 

1 

1 

1 

1 

15 

5 
1 

20 
22 
26 
22 
15 
15 
15 
15 
15 
15 
15 
Ic 
17 
15 
15 
15 
15 
15 
15 
15 
31 
25 
15 
20 
27 

1 
15 
30 
20 
15 
15 

1 
15 

1 

1 
23 
20 
15 
13 

1 
16 
15 
15 
25 
18 
15 
15 
15 
10 
IS 

1 

1 


to 

U> 
ol  rcc, 
of  rec, 

to 

to 

to 

to 

to 

u 

to 
of  rec 
of  rec. 

to 
of  rec. 

U> 
of  rec. 

to 

to 


Dec.  2 
Oct.  31 
Aug.  2V> 
.Sent.  29 
Oct.  21 
Oct.  21 
Oct.  19 
Oct.  IS 
Oct.  15 
Oct.  25 
Nov.  1 
Sept  28 
Sept.  28 
Nov.  9 
Sept.  29 
Nov.  1 
Oct.  23 
A'otJ.  15 
Oct.   17 


Holders 
Oct.  12 
Oct.   17 

Sept.  30 
Holders 
Oct.  17 
Holders 
Oct.  16 
Holdtrs 
Sept.  30 
Oct.  1 1 
Holders 
Oct.  10 
Sept.  2a 
HoUliTs 
Oct.  24 
Oct.  1 
Holders 


of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 
of  rue. 

to 

to 
of  rec. 

to 

to 
of  rcc. 

to 

to 
of  rec. 


Sept.  IS 
Oct.  15 
Nov.  1 
Oct.  15 
Oct.  15 
Nov.  1 
Oct.  15 
Oct.  20 
Oct.  IS 
Oct.  IS 
Oct.  15 
Oct.  1 
Oct.  IS 
Oct.  15 
Oct.  20a 
Nov.  7 
Oct.  14 
Oct.     6 


Oct.  28       to 


Oct. 
Oct. 


21 
S 


to 
to 


Nov.   1 


Oct.    15 


Oct.     25        to 
Oct.     IC       to 


Nov. 
Nov. 


Oct.  16 
Oct.  13 
Nov.  10 
Sept.  23 
Holders 
Holder.? 
Sept.  29 
Oct.  5 
Holders 
Holders 
Sept.  29 


to 
to 
to 

to 
of  rec 
ol  rec 

to 

to 
of  rec 
of  rec 

to 


Oct.  21 

Oct.    21 

Nov.  25 

Oct.   21 

.  Sept.  29 

.  Sept.  29 

Oct.   15 

Oct.    15 

.  Oct.   10 

Oct.   10 

Oct.    IS 


Oct.  7 
Oct.  6 
Oct.  6 
Oct.  6 
Oct.  6 
Holders 
Holders 
Holders 
Holders 
Oct.  16 
Oct.  6 
Holders 
.Sept.  27 
Oct.  17 
Holders 
Nov.  16 
Holders 
Oct.  5 
Holders 
Oct.  11 
Holders 
Oct.  20 
Oct.  26 
Oct  10 
Oct.  ! 
Holders 
Sept.  30 
Oct.  21 
Sept.  29 
Oct.  6 
Holders 
Oct.  18 
Oct.  2 
Holders 
Holders 
Sept  30 
Holders 
Sept.  27 
Oct.  18 
Oct.  18 
llOct.     18 

15  Holders 

ISlSept.  22 

15!  Holders 

15 

15 

20 

15 

15 

IS 

15 

15 

15 

31 

25 
1 
1 

15 

31 

31 
1 

15 

15 

15 

15 
I 
1 

20 

31 

31 

15 

15 

20 

15 
1 


to 

to 

to 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec. 

to 

to 
of  rec 

to 

to 
of  rec, 

to 
of  rec. 

to 
ol  rec, 

to 
of  rec 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 
ol  rec. 

to 

0/    TCC. 

to 
<• 

to 
to 

of  rec. 

to 
of  rec. 


Oct.  15 
Oct.  15 
Oct.  15 
Oct.  15 
Oct.  15 
.  Oct.  5 
Sept.  30 
Sept.  30 
Oct.  24 
Oct.  25 
Oct.  15 
Oct.    10 

Oct'"3\ 
SeptlSa 
Nov.  30 
Oct.  10 
Oct.  15 
Oct.  5 
Nov.  1 
Oct.  31 
Nov  1 
Nov.  1 
Oct.  23 
Oct.  20 
Oct.  1 
Oct.  12 
Nov.  1 
Oct.  15 
Oct.  15 
Oct.  1 
Oct.  28 
Oct.  17 
Oct.  1 
Oct.  5 
Oct.  5 
Oct.  9 
Oct.  15 
Nov.  1 
Nov.  1 
Nov.  1 
.''ept  24 
Oct.  14 
Oct.  6a 


Holders 

of  ^rec 

Oct. 

ba 

Oct.     9 

p  to 

Oct. 

21 

Holders 

of  rec. 

Oct. 

13 

Holderi 

of  rec 

Oct. 

13 

Holders 

of  rec. 

Oct. 

5 

Holders 

of  rec. 

Oct. 

1 

Holders 

of  rcc. 

Oct. 

1 

Holders  of  rec. 

Sept. 

30a 

Of*.    26 

f 

Oct. 

31 

Oct.    13 

to 

Oct. 

25 

Sept.  26 

to 

Nov 

1 

Sept.  26 

to 

Nov 

1 

Sept.  30 

to 

Oct. 

15 

Oct.    20 

to 

Oct. 

31 

Oct.    20 

to 

Oct. 

31 

Holders 

ol    TCC. 

Oct. 

22a 

Holders 

of  rec. 

Sept 

28 

Holders 

of  rec. 

Sept 

29 

Holders 

of  rec. 

Sept 

2U 

Holders 

of  rec. 

Sept 

20 

Nov.   11 

(• 

Nov. 

30 

Nov.   11 

to 

Nov. 

30 

Holders 

at  rec. 

Oct. 

15a 

Holders 

ot  rec. 

Oct 

15a 

Holders 

of  rec. 

Sept 

29 

Sept.  30 

to 

Oct. 

15 

Oct.    11 

to 

Oct. 

21 

Sept.  21 

t« 

Oct. 

11 

Oct.     20 

to 

Nov. 

1 

a  Transfer  books  not  closed.     6  Also  2H%   declared  payable  Apd   15    1907. 
f  April  1  1907.     djlncltiaiftgiall  old  ''prelterred"  stock  now  ootstaadtcc 
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Statement  of  New  York  City  Cleaxing-House  Banks. — 

Tho  fdllowiiij^  stutenumt  shows  the  condition  of  the  Now 
York  City  CU>!irins;-Hous(>  hanks  for  the  wi-ek  tiuiini;:  Oct.  6. 
It  shouhl  he  ilistinotly  uiuitTstood  that  as  ti>  all  items 
except  capit;il  and  snrpUis  the  figures  are  the  av(>ra<!;es 
of  the  daily  results,  not  the  totals  at  the  end  of  the  \vi>ek. 
In  other  wonls,  in  report iiiii  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  |)raetU'e  is  to  take  the  aggre- 
gate of  the  amounts  for  the  s(>venil  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  t:ro  ciphtrs  (00)  in  all  ntses. 


Hanks. 
00«  omithd. 


Capital. 


Y-. 

Co. 


llx 


Bank  of  N.  '^^  ' 
ManVitcan 
MerclLints' 
Meclwnli"s' 
America  . . 
Phenix 

Cltjr 

Ctiemlral. . 
Merehums' 

Unllailn 

Butch.  *  Drov 
Mech.i  Traders 

Greenwich 

Amer.  Kxch 

Commerce 

Mi-rciintlle     . 

Pacltlc    .    

ClmttiHin 

People's -- 

North  America. 

Hin.wer . 

Irving 

CItiTens'  Cent. . 

Nassnu 

U&rket  &  Full 
Metn>i):)lluui  .. 
ConxEsLC'Lin^e. 

Orient'il 

Imp.  &  Traders 

Park 

East  River 

Fourt'i 

Se«ond 

Fir^t  

X.  Y.  Nat.  E.\ 

B  jwery 

N.  Y.  C>unty.. 
German-ATjer. . 

Chise 

Fifth  .\ venue. - 
(^rman  Elxcli.. 

Germanla 

Lincoln  .    . 

r.arflcld 

Fifth 

.Metrapolto 

West  Side 

Seabaard   . . 

First  .N'..Bklyn. 

Liberty - 

.V.  Y.  I'nxl.  Ex. 

New  .\mster 

Astor    .. 

State 


$ 

2.000.0 
2.0,=)«).0 
2.000.0 
3.000.0 
1.500.0 
1.0(M).0 
35.(»0(I.U 
300.0 

doo.o 

1.000.0 

31X1.0 

700.0 

500.0 

3.000.0 

25.000.0 

3.000.0 

500.0 

■150.0 

200.0 

3.000.0 

3.000.0 

1,000.0 

2..5,50.O 

500.0 

1. 000.0 

2.000.0 

2,000.0 

7.50.0 

1.500.0 

3.000.0 

250.0 

3.000.0 

300.0 

10.000.0 

1.000.0 

250.0 

200.0 

750.0 

1,000.0 

100.0 

200.0 

200.0 

31)0.0 

1.000.0 

250.0 

1,000.0 

200.0 

I,00').0 

.{0  ).0 

l,0O).0 

1. 000.0 

1.010.0 

351.0 

103.0 


Surplus. 


2.S06.4 
2. 7-12. S 
I.-:(>2.6 
3.541.1; 
3.905.7 

,{37.9i 

20.tii>l.yi 

7.S4S.9I 

•443.9 
2.3()J.0| 

154.2 

3SS.3 

034.0 

4.812.S 

13.5S1.9 

4.64S.7 

7.i!).21 
1.023.2 

459.1 
2.101.9 
7.712.2, 
1.105.71 

7S4.3 

345.2 
1.473.0 

71S.O! 
3.5.S3.7, 
1.15.S.9I 
6.S72.S' 
7.S97.6, 

117.S 
2.991.1 
1.716.2 


,8S3.0 
900.7 
780.3 
793.5 
,569. S 

5.7S2.1 

1.790.0 
792.3 
91H.0 

1.613.0 

1.3G4.3 
440.3 

l.(J25.5 
S'17.6 

1.1S3..T 
677.fi' 

2.183.1 
.564.9 
254.0 
710.3 

1.422.61 


Totals 118,150.0  154.235.011052.331,2  192.084.0  75,173,8  1031.33S.7  25.9 

I  I  I  I  a  I 


a  Total  United  State;  deposits  included.  $30,479,200. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  6  1906.  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


N.  V.CIty. 
BoTought  0/ 
.Haii.ilirz. 

W-i-ti     Il'rts 


Ji.'llt-rs'ifi 

.Mt     .MorrU. . 

Mutual 

I'lth  Ward.- 

I'lrwa    

KlV'-r-l'te  - . . 
12th  Ward  . 
2.3d  Ward  . 
Union  Rxch 
Yorkvlllc  . . . 
(•.•>:i\  *  I..V.it 
31th  St  N.it 
Batt.Pk.Nil. 

BoT'mijh  nl 
Brookt/n. 

Bor  iu«li 
Br'>.-Mlw  IV     . 
Br'i')klvn 
Mfm.-  Sut     . 


S  jrUi  .Hidf.. 
tJnI.m 

Jer<«v  City. 

First  Sit  . 
Hud.  fto.Vat 
Third -Sal.. 

Hoboken. 

First  .Vnt  .  . 
.Second   Nat 

Tot.  Oct.  « 
Tot.  .Sept.  2'» 
Tot.  .Sept.  22 


CaiH- 
titl. 


$ 

100.0 
200.0 

lOO.O 
I'lO.O 
.'JDO.O 

i.ooo.o 

2)0.0 
.500.0 
20^1,0 
.500.0 
2.V).n 
200.0 
200.0 
lOO.O 
100,0 
200.0 
100.0 
750.0 

mo.o 

510.0 
200.0 
2f)0.0 


SOO.O 
l.iO.O 
3(0,0 
2.52.0 

1.000,0 
750.0 
3f)0,0 
100.0 

1.000.0 


400,0 
2.50,0 
200.01 


Sur- 
plus. 


% 

164.3 
140.8 
95.2 
359.51 
412.21 
I.llO.l' 
13S.2 
161.1 
1.S6.S 
5HS.5 
IK5.*. 
312.5 
241.3 
309.0 
10R.7 
179.9 
1.53.Ki 
7.55.S| 
355.0 
.5.32.1 
206.7 
I!4.9 


1.35.1 
300.Ni 
160.6 
6'K).'» 

H6  >.'y 

'<S2.0 

6-'2.7 

202.6 

1.043.2 


Loans 

and 
Invest- 
ments. 


% 

949.2 
1.. 379. 4 1 

976.01 
4. M.S. Si 
5.581.01 
6.939.7' 
1.022.2 
5.. 596 .9 
5.151.9 
3.929.1 
2. .575 .9 
3.7.39.3 
3.410.7 
3.771,0 
1.769.3 
2.533.0 
1.S30.4 
8.517.4 
3.310.4 
4. ,579.0 
1.190.0 

IVM  '» 


2.694.5 
3.049.8 
1.9H4.0 
4,683.7 

10.472.7 
0.613.0 
3.167.0 
1.712.1 

11.815.0 


I  Legal 

I  T eider 

Specie.\     and 

'  Bank. 

Notes. 


1.137.3,  4.545.7 
«'»0.S|  2.8.54.4 
339.9     1.994.5 


llO.Oi 
125.01 


.572.5 
I8«.4 


2.59«.7 
1.484,8 


S 

14,7 

32.2 

54 .3  i 

79.6 

264.0 

498.9 

17.7 

177.7 

271.1 

9.3 

116.61 

27.3 

24.4 

216.0 

16.8' 

31.0. 

73,0 

411.1 

24.0 

.584.0' 

261.5 

70.8 


43.0 

15.2 
131.9, 
364.2 
235.8 
236.0 
137.0 

27.2 

3I5.0; 

I 

I 

184. li 

104.1 

.56.3 


I47.0| 
58.0' 


Deposit  with 


-I 


Clear- 
ing 
Agent. 


8 

46.9 

60.0 

37.4 

318.6 

234.0 

129,1 

63,4 

292,0 

221.8 

283.8 

105.4 

.379.6 

273.0! 

204.0, 

127.6! 

244.01 

202.0' 

204.3 

317. 1 

2,56. 4 1 

II. 1 

21.5 


213.2 
199  .Ol 
74.1 
160.6, 
614.41 
480.0, 
3S4.0 
109.fi 
6.32.0 


252.11 

76.7| 
92.4 


26.5 
43.6 


S 

101,6 

60.9 

48.3 

605.3 

1.0.30.0 

389,6 

85.5 

391,9 

125.9 

106,8 

285.1 

187.8 

578.1 

64,5.0 

78.4 

188.0 

227.0 

551.9 

263.3 

6.36.0 

133.8 

I  Ml    .t 


Other   I      Met 
Banks,  I  Deposits 


30.- 
219 
237 
662 

1.226 

976 

417 

55 

1.055 


23.9 
93.8 

247.5 
3.8 

476.0 

87'.5 

235.0 

128,0 

.57,7 

58.4 


119.1 

139.4 

54.8 
55.0 
31.6 


129.6 
60.4: 
34.2 

207.8 

142,0 
226.6 


$ 

816.7 
1,310.1 
1,123,4 
4,910,4 
6, .574,0 
4,394,3 
1,009.4 
6,195,7 
5.6.30.9 
3.702.8 
3.004.0 
3.8,80.7 
3.961.0 
4.427.0 
1.9,57.1 
2.940.0 
2.3,5S,7 
7.K32,l 
3,8,53.9 
4.29ii.2 
1.2(1.5.2 

421.1 


3.125.7 
3.173.4 
2.191.>< 
.5.0.S3.1 
12.391.4 
0.177.0 
3.705.0 
I.8HS.8 


1.044,0   13.315.0 

0 


2.0o0.fi!  800.0,  6.038.0 

259.71  97,5  2.,5S2.7 

347.4'  16,2,  2.145.5 

218,3i  173.61  2.547.8 

59.7  80.0'  1,427,8 


I  ir!7,0  14744.9  1.33208,7  .5.325.8;  7..397.8'  I4.9I2.4  5.000.7  1  11604,3 
1 1:'37.0  14744.9  132.524.1  5.46S.OI  7..507.0  13,234.8  4,512,5  I39i:;2, 5 
1I2:J7.0  14744.9  1322C3.9   5,.327.7   7.431.7,  13.498,3   4,129,9  1.39208.3 


New  York  City,  Boston  and  Philadelphia  Banks. — Helow  is 

a  summary  of  the  weekly  returns  of  the  Clearing- 1  louse  banks 
of  New  York  City.  Boston  and  I'hiladiMphia.  TIu;  >}ew  York 
(igures  do  not  include  results  for  noii-memb(!r  baakd. 


We  omit  two  ciphers  (00)  in  all  Ifiese  fUfmrt. 


Hunks. 


Capilcl 

and 
Surplut. 


New  York'        S 
Sept.    S   .iL'69. 212.0 


.Sept.  15.. 
.Sept. 22 
Sept. 29. . 
Oct.     ti 

Uu.ston. 
Sept.  15. . 
Sept.  22. 
Sept. 29   . 
Oct.     6 
Phila 
Sept.  15.. 
Sept. 22-. 
Sept. 29   - 
Oct.     6    - 


i272.:t.S5.0 
272.3,85,0 


Loans. 


Specie. 


1051, 774, i:i69 .341,6 
10,36.400.4)  177.,366.5 
1043. .882. 1)1 190.536 


I272..385.0  10,5 1. 172, SI  193,327,3 


272,.385.0l  10,52,331.2 


13.480.0 
43.4NO.0 
13.4,80.0 
43. 480.01 


1S4. 392.0 
1 85. 398.0 
I.S5.070.0 
1S5.316.0 


192.0.S4.0 

17.782.0 
17,670,0 
17, .561.0 
17.914.0 


Legals. 


$ 
77,634,0 
77,541, S 
7r>„592,3 
77,727,8 
75. 173, S 

5,018,0 
5,765.0 
,5,:!71,ll 
4,940,0 


50,665,01  217.901,0 

.50,665,0'  21S,0.55,01 

50.665.0l  219.633.0; 

,50,665,01  222,879,01 


55,995,0 
,59,I.S7,0 
.56,60(),0 
58,043,0 


Deposits,  a    Cirru- 
ftntlon. 

9 
14,917. S 
44„VS,S.,S 
1.5, 109  „5 


1014, .'14,1 

1005,487,6 
1023 ,251. .5 
1 034, 0,59, Opts., 59,5  .S 


1031,338, 

211,068,0 
211,2,32,0 
206,909,0 
216.608.0 


246.929.0  14.305.0 


2.50.668.0 
249.334.0 
2.52.917.0 


s 

1,S54 ,759.2 
i.018.671.6 
2,092.490.4 
1.923.940.0 


'7,7.58,0 
7.7:!4.(l 
7.7.55,0 
7,772.0 


14.2,58,0 
14,-'S.5.0 
14,291,0 


Clearings. 


45,749,2  2,2.55,022,4 


149.753,1 
163,817,4 
138,860,0 
182.216.4 

1.38,014,9 
140.406,4 
143.429  0 
165,0.30,4 


a  Includliis  for  Bostoii  and  I'hiliidclpliia  the  item  "due  to  other  bauk.s"  and  al*) 
(iovernment  dejjosit.s.  lor  Boston  these  (iovcrnment  deposits  amounted  on  Oft 
6  to  $2,921,000:  on  .Sept.  2.t  to  SI. 0.82 ,000. 

Imports  and  Exports  for  the  Week. — The  following  arq 
the  imports  at  New  York  for  the  week  ending  for  dry  good.s 
Oct.  4  and  for  the  week  ending  for  general  merchanctise 
Oct.  'y.   al.so   totals  .since  beginning  first  week  in  .January. 


FOREIGN    IMPORT.S   AT   NKW    YORK. 


For  week. 


Dry  Goods. 

General  Merchandise. 


Total 

Since  January  1. 

Dry  (Joods.    

<  ieneral  Merchandise 


Total  40  weeks. 


1906. 

83  ..304 .073 
12.673.328 


$15,977,401 

$125,012,365 
455. ,546, 527 


$580,558,892 


1905. 

S2 .975.6 10 
12,240.161 


$15,215,771 

S109, 151,544 
422,571,515 


1904. 

$2.331,4,54 
10,220,132 


$93,272,7-12 
360.767.369 


$53 1 .723 .059  $454 ,040 ,111 


1903. 

■  $2,149,160 

t  8.477,5,'>9 


«12,551,586  *10,626.719' 


^103.328.603 
353  ,.882.944 


^457. 211.547 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  diy  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclu.sive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  8  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 


Total  40  weeks. 


1906. 

$15,760,174 
461.242.447 


S477.002.621 


1905 


89,835,570 
397.805,205 


$407,640,775 


1904. 

.SI  2, 692, 7 15 
362,304.302 


S374. 997.0 17 


1903. 


$12,727,455 
374,932.351 


8387,6.59,806 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  6 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
190o  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIF,  AT  NEW  YORK. 


Gold. 


Great  Britain 

France  - 

Germany 

West  Indies 

.Mexico    

South  America 

.Ml  other  countries- 
Total  1900    . 
Total  1905 
Total  1904 


.Silver. 
( ire.'it  Britain 

France 

fJermany  . . . 
West  Indies. 

Mexico   

South  America 

All  other  countries. . . 


Exports. 


Week.      Since  Jan.  1 


$970 


S970 

2.000 

16.400 


$547,400 


273 
'230 


Total  1906. 
Total  1905- 
Toul  1904. 


S656.678 

1.1 22  .,576 

4.064,910 

34,350 


S2„552,872|S.50 

2,004,937 

761,6)0 

106,185 

2,905 

40.923 

812 


S5, 888,5 1, 
38,106,087 
73,925.673 


4S, 


$37,817,974 

1,611  ,ono 

13,76:) 

104,222 

100.000 

430 

9.088 


$547,903  $39,6.56,474 
603,9161  27,126,.5IO 
464,5911  31.040,634 


Imports. 


Week.      Since  Jan.  1 


5,470,234 
2,718,262 
99,9,S2 


SI, 3.50 
12,4,56 
35.298 


$49,104 
90.790 
28,885 


.810,365 
13.277.695 
11,207,168 
(4,226,218 
196,475 
1 ,538,902 
•     232,573 


$81.4,89.394 

11.242,713 

6,994,928 


$1,812,191 

3„530,7,36 

771,284 


Of  the  above  imports  for   the   week   in    1906,   $2,473,637 
were  .\nierican  gold  coin  and   $1,3.50  American   silver  coin. 

Of  the  exports  during  the  ,samc  time were  America* 

gold  coin  and were  American  silver  coin. 


liitnhiug  and  FlniinciiiX. 


TRANSCONTINENTAL   MAP 
Mailed  upon  reijuest. 

Spencer  Trask  &  Co., 

InvemnicDt    Bankers. 

Branch  Office,  Albany,  N,Y.    William  and  Pine  St««  New  York. 


Moffat   &   Whiie. 

mnmbnm  New   YorU  Htoek   Kzrbnnaf<. 
»  NASSAU   BTRKKT.  HANOVBE   BANK    BUILDING. 

Aealerw  In  InTCHtniciit  Jtceurtlien. 

CO.tl.niHmON    OitUER9    KXEOUTBU     KOH    CAHH     UNL.V 
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^Ktxktxs^  CSa^jette. 


For  Dividends  see  yage  870. 


Wall  Street,  Friday  Night,  Oct.  12  190G. 

The  Money  Market  and  Financial  Situation. — Busines.s 
at  the  Stock  Exchange  lia.s  been  Komewliat  more  active  this 
week.  This  is  especially  true  of  the  bond  department,  and 
it  is  interesting  to  note  that  prominent  bond  houses  report 
an  increasing  demand  at  the  counter  for  strictly  high-grade 
issues.  Trading  in  stocks,  however,  continues  to  be  largely 
of  a  professional  character,  and  there  is  but  little  outside 
interest  in   this  branch  of  the  market. 

Lower  interest  rates  and  a  better  supply  of  loanable  funds 
in  the  money  market  have,  to  .some  extent,  removed  one  of 
the  recent  liindrances  to  activity,  but  the  fact  that  this  sup- 
ply has  been  borrowed  and  must  sooner  or  later  be  paid  back 
has  evidently  not  been  lost  sight  of  in  Wall  Street.  In  view 
of  this  phase  of  the  situation,  the  advance  in  the  Bank  of 
England's  discount  rate  from  4  to  5%  is  significant.  The 
Bank's  weekly  statement  shows  a  smaller  percentage  of 
reserve  than  for  a  long  time  past  at  this  season,  and  the  rate 
now  fixed  has  rarely  been  in  force  during  recent  years.  The 
Imperial  Bank  of  Germany  has  also  increased  its  discount 
rate  to  6% .  These  facts  suggest  an  end  of  tiie  gold  import 
movement,  and  the  necessity  that  exists  for  us  to  meet  our 
maturing  obligations  abroad. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  4J^%.  To-day's  rates  on  call  were 
334@'4%.  Prime  commercial  paper  quoted  at  6@63^% 
for  endorsements  and  6@6J^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  decrease  in  bullion  of  £2,515,590,  and  the  per- 
centage of  reserve  to  liabilities  was  35.45,  against  38.50 
last  week. 

The  discount  rate  was  raised  from  4  to  5%.  The  Bank 
of  France  shows  a  decrease  of  11,075,000  francs  in  gold  and 
3,225,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
Oct.  6. 

Di/lcrences 

iron 

previous  week. 

1905. 
Oct.  7. 

1904. 
Oct.  8. 

Capital - 

$ 

118,150,000 

154.235.000 

1.052,331,200 

45.749,200 

al031.338.700 

192,084.000 

75.173,800 

267,257,800 
257.834,675 

$ 

$ 

115,972,700 

140,160.800 

1,059,740.900 

54,142,400 

1,059.261.700 

195,038,400 

74,063,200 

269,101,600 
264,815,425 

S 
115,972,700 

Surplus.. 

134,643,500 

Loans  and  discounts 

Circulation 

Net  deposits _. 

Specie  

Legal  tenders 

Inc.      1,158,400 
Inc.         153.400 
Dec.     2,720.300 
Dec.     1,243,300 
Dec.    2,554.000 

Dec.    3,797,300 
Dec.        680,075 

1,145.989,200 
41,791.000 

1,205,276,000 

237.503,500 

76,452.400 

Reserve  held    

313  955  900 

25%  of  deposits 

301,319,000 

Surplus  reserve 

9.423.125 

Dec.    3,117,225 

4,286,175 

12,636.900 

a  S.30,479.200  United  States  deposits  included,  against  $27,099,800  last  week  and 
$8,419,500  the  corresponding  week  o£  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $17,042,925  on  Oct.  6  and  $19,315,300  on 
Sept.  29. 

Note. — Returas  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  active  and  strong 
this  week,  influenced  by  an  urgent  demand  to  remit  in  pay- 
ment for  maturing  loan  bills,  the  result  of  relatively  higher 
rates  for  money  abroad  than  here  and  by  the  advance  in 
the  official  rates  of  discount  by  the  Bank  of  England  and 
the  Bank  of  Germany.  New  gold  engagements,  $3,050,- 
000;    gold    arrivals  from  Europe,  $5,297,226. 

To-day's  (Friday's)  nominal  rates  for  sterling  ex- 
change were  4  82  for  sixty  day  and  4  86  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8115@4  8125  for  long,  4  8505@4  8510  for  short  and 
4  8575@4  8585  for  cables.  Commercial  on  banks  4  8070@ 
4  8080  and  documents  for  paj^ment  4  803^(^4  813/|.  Cotton 
for  payment  4  80J^@4  80^,  cotton  for  acceptance  4  8070 
@4  8080  and  grain  for  payment  4  81@4  SlJ/g. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21 3^a(^5  21%  for  long  and  5  19^d@5  19^  for  .short. 
Germany  bankers'  marks  were  943^@94  3-16  for  long  and 
94  13-16(^94 J^rf for  short.  Amsterdam  bankers'  guilders 
were  40i^a@40i/g  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  21c.;  week's 
range  25f.  21c.  high  and  25f.  18c  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling  Actual — 

High 4  8115       ©4  8130 

Low 4  8015        ©4  8025 

Paris  Bankers'  Francs — 

High -52ma     @5  21o 

liOW 5  23'4        ©5  22^0 

Germany  Bankas'  Marks — 

High 94J/g         ©94  3-16 

Low 937-^         @  94 

Amsterdam  Bankers'  Guilders — 

High 

Low 


-ShOTl- 


-Cablcs- 


4  8520 

4  8390 

5  lOVad 
5  20a 


@  4  8530 
©4  84 

©  5  19?^ 
©5  20 

©  94  15-16 


(4  8590 
1 4  8460 


©   4  8605 
©   4  8476 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  $10,000  Virginia  6s  deferred  tru.st  receipts  at  26. 

The  market  for  railway  bonds  has,  as  noted  above,  shown 
more  activity,  and  in  several  cases  a  substantial  advance  in 
quotations  has  been  recorded.  National  banks  have  ap- 
peared in  the  market  as  buyers,  presumably  for  the  purpose 
of  obtaining  security  for  Government  deposits. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $35,000  Panama  Canal  10-30-year  2s,  the 
finst  sale  of  this  i.ssue  there  recorded,  at  1053^,  $1,000  2s, 
coup.,  1930,  at  1041^,  and  85,500  4s,  reg.,  1907,  at  102)4. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 


Interest 
Periods 


23,  1930 registered  Q— Jan 

2s,  1930 couponlQ— .Jan 

3s,  1908-1918 registered  Q— rot) 

3s,  1908-1918 coupon  iQ— Feb 

3s,  1908-1918. -small  coupon iQ— Feb 

4s,  1907 ..registered  Q — Jan 

4s,  1907 couponi  Q— Jan 

4s,  1925 registered- Q— Feb 

4s,  1925 couponi  Q — Feb 

2s,  1936 Panama  CanallQ— Nov 


Oct. 
6 


*1035i 
*103J< 
*102i^ 

*uy.sH 
*102H 
102M 
*102H 
*I30!^ 
♦l.'JOH 
*104M 


Oct. 

Oct. 

8 

9 

*103H 

*103?i 

*103H 

♦103 '/i 

*U)2'Xi 

*l()2'A 

*W3)4 

*103Ji 

*102H 

*102>A 

*102'A 

*102 

*102M 

♦102 

*130J^ 

♦130H 

♦130H 

*130'A 

♦104)4 

105H 

Oct. 
10 


♦103  }i 
♦1035i 
♦102H 
*103'4 
*102>A 

♦  102 

♦  102 
*130'A 

♦  130)4 
♦104H 


Oct. 

n 


*103»4 
104)4 
♦102)4 
(♦103  )i 
>102)4 
♦102 
♦102 
♦130)4 
(♦130M 
(♦104)^ 


oa. 

12 


♦103  Ji 

♦103 Ji 

♦102J4 

♦103  Ji 

♦102>i 

♦102 

♦  102 

♦130H 

♦130)4 

♦104>i 


*  This  is  the  price  bid  at  the  mornins;  bo.ird;  no  sale  was  made 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  relatively  steady  tliroughout  the  week  and  the 
volume  of  business  is  again  larger.  A  few  issues  have  been 
weak  but  a  larger  numl^er  have  been  notably  strong  and 
the  market  as  a  whole  has  shown  a  tendency  to  firmness. 

Union  Pacific  has  again  been  leader  of  the  railway  list, 
selling  up  to  1913^  and  retaining  about  half  the  gain .  North- 
western covered  a  range  of  5  points  and  closes  with  a  net 
gain  of  nearly  4.  Pennsylvania  and  Illinois  Central  have 
been  strong  features.  Reading  has  been  much  less  active 
than  of  late  and  is  fractionally  lower,  while  New  York  Cen- 
tral, St.  Paul  and  Canadian  Pacific  are  fractionally  higher. 

More  interest  than  usual  has  centred  in  the  industrial 
list,  owing  to  a  sharp  advance  in  General  Electric  and 
Westinghouse  and   the  strength  in   Steel   common. 

The  latter  sold  fractionally  above  50,  the  highest  quo- 
tation recorded  since  Dec.  1901.  General  Electric  added 
13  to  the  5-point  advance  made  at  the  close  last  week,  and 
Westinghouse  was  bid  up  nearly  10  points  on  rumors  of  a 
merger  with  General  Electric,  but  declined  on  official  denial 
of  the  report.  New  York  Air  Brake  has  advanced  6H 
points.  Smelting  &  Refining  has  covered  a  range  of  about 
7  points,  closing  with  a  net  gain  of  5;  other  coppers  strong. 

For  daily  volume  of  business  see  page  882. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


'  Sales 
STOCKS.  :    for 

Week  ending  Oct.  12.  i  Week 


Range  }or  week. 


Lowest. 


Highest. 


Range  since  Jan.  1. 


Lowest.        Highest. 


Alice  Mining 

Amer  Teleg  &  Cable 

Bethlehem  Steel  Corp 

-  Preferred 

Cleve  Lorain  &  Wheel.. 

General  Chemical 

Ills  Cent  leased  lines 

Ingersoll-Rand 

Preferred 

Keokuk  &  Des  Moines.. i 
Knickerbocker  Ice  pref.' 
Ontario  .Silver  Mining — 
Pitts  Ft  Wayne  &  Chic, 
Quicksilver  Mining,  pt.. 

Standard  Mining 

U  S  Leather,  pref 

Vulcan  Detinnlng 

Preferred -. 


70O  S4)iOct 

36   8S     Oct 

100    19)40ct 

lOOi  65     Oct. 

20O  96HOct 

lOOJ  78     Oct 

77I1OO     Oct 

970i  41     Oct 

SOOi  93  J^  Oct 

200    10     Oct 

240!  80     Oct 

400     3)4  Oct 

2  173  »f  Oct 

lOOi     3     Oct 

8001  S3.150ct 

IO0U12     Oct 

1,250|   ll).<!Oct 

4,200i  66     Oct 


11  $5  Oct 
11!  88     Oct 

8)  19)4  Oct 
121  65  Oct. 
11!  100  Oct 
lOi  78     Oct 

12  100)4  Oct 
11    51     Oct 

11  95     Oct 

12  12  Oct 
8  80i4Oct 
8      4)^Oct 

11  173  )i  Oct 
9i  3  Oct 
9;  $3?^  Oct 

10112  Oct 
6,   12     Oct 

12  70)^Oct 


9  S2)< 

11  88 

8  19^ 

12  65 

11  85 

10  75 

9  99H 

12  41 

11  93H 

10  10 
9  75 

6       IH 

11  173)i 
9  3 

9  S2H 

10  103M 

6  8^ 

8  50 


Jan   S6 
Oct    Q3H 
Oct   26)4 
Sept   88)4 
Jan  100 
Aug   84)4 
Oct  105 
Oct   51 
Oct   95 
Octl  14 
July    85  >^ 
June!     4)4 
Oct' 182 
Feb]     6 
Oct|  S5 
July  117 
Aug    15)^ 
Jan   705< 


Jan 
Mch 
-Aug 

June 
Oct 
Feb 
Feb 
Oct 
Oct 
Apr 

Sept 
Oct 
Jan 
Feb 
Jan 
Feb 
Jan 
Oct 


94  11-16  ©  94% 


40)4  O 
40 


©  40)4 
©  40  1-16 


Plus: 
Plus; 


a  1-16  of  1%. 
k  1-16  of  1%. 


ft  3-32  of  1%. 
J/ 3-32  of  1%. 


dl-32  of  1%. 
X  1-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,   50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 

gremium.  Charleston,  10c.  per  $1,000  premium.  New 
•rleans  bank,  85c.  per  $1,000  discount;  commercial,  $1  15 
per  $1,000  discount.  Chicago,  15c.  per  $1,000  discount. 
St.  Louis,  45c.  per  $1,000  discount.  San  Francisco,  30c. 
per  $1 ,000  premium . 


Outside  Market. — Heavy  dealings  in  mining  shares  con- 
tinue the  chief  feature  of  the  curb  market,  the  movement 
of  prices  being  accompanied  by  considerable  irregularity. 
The  copper  shares  benefitted  by  the  rise  in  the  price  of  the 
metal,  British  Columbia  Copper  advancing  from  llf^  to 
14^.  Boston  Consolidated  Copper  ran  up  from  323^  to 
35^,  sank  to  34 J^  and  ends  the  week  at  35.  Greene  Con- 
solidated Copper  rose  from  27^  to  2834,  then  weakened  and 
ran  down  to  25^^.  Nevada  Consolidated  Copper  was  un- 
usually active  and  gained  3  points  to  23  J-^,  but  reacted  to 
22^.  United  Copper  common  from  663^  reached  68^, 
closing  to-day  at  Q8}4-  Utah  Copper  jumped  from  S4\i 
to  38  but  subsequently  declined  to  37 5€.  Newhouse,  af- 
ter a  gradual  advance  from  8%  to  lOJ^,  shot  up  to  16,  end- 
ing the  week  at  15}4-  Dominion  Copper  advanced  from 
5%  to  7%,  reacting  to  7J^.  Trading  in  Nipissing  Mines 
has  fallen  off  and  the  price,  after  dropping  from  22  3^  to  21^, 
rose  to  23^,  receding  to  21^.  Montgomerj'  Shoshone 
moved  up  from  14^  to  173^  and  back  to  163^.  Manhattan 
Transit  was  erratic,  advancing  from  5J^  to  7,  then  going 
down  to  5,  the  close  to-daj'  being  at  5%.  Guggenheim  Ex- 
ploration became  prominent,  selling  up  from  285  to  314. 
American  Tobacco  was  conspicuous  for  a  rise  of  55  points  to 
415.  Havana  Tobacco  common  went  up  from  16  to  18, 
declining  to  173^  finally.  Mackay  Companies  common  lost 
a  point  to  723^,  the  preferred  dropping  from  713^  to  70. 
International  Salt  broke  from  395^  to  38.  Standard  Oil 
fell  4  points  to  594,  but  recovered  to  605.  International 
Mercantile  Marine  preferred  moved  up  from  29  to  303^,  but 
reacted  to  29^.  Chicago  Subway  from  5234  advanced  to 
54,  and  ends  the  week  at  53^. 
^t^Outside  quotations  will  be  found  on  page  882. 


II 


New  York  Stock  Exchangers  took  Record,  Daily,  Weekly  and  Yearly 


(»(Cii'\  ix<;    TWO    i'A(;ks 


SlOCStf—JiJaUASl    AUD  LOW SUT   BALK   PHlC^a 


emturday 

octe 


7  j 
•J  7  V. 

l»7Si 


Oct  a 


103V  104  V 
lOli*  U'lV, 
I4i'S.  :40', 

•9i        »J 

77  >»    7s 

•75       Sjt 

17g\lT« 

•66       67 

*2'J5     isn 

6-.'       63'^ 

77V,    77>« 

IS'a 
•80- 
•73  Hi 

175 

•193 

sue  ■»  -•«■<  •« 

•230      J30 

•175      Ibi) 

•IfcO     lyo 

•V>        14 

•36's    ;jl»s 

•4  •»      <"> 

17     n't 

93        iJ3 
•112      114 
40        40'-. 
•684    6H 

63S     '-4  S> 

324     ^J*^, 

•610 

4<=>b    4.1^, 
•85        36 

IM 

•18 

46  "a 

77", 

70 
•65 
•8a 


19 
40 
46  "g 

71 
76 
y6 


iSi^oil 


19S 
'46 


{94 

3b>« 
76', 
81>« 
63»4 

•6.' 

lit 
•-'8 '4 

•50 

•82 

•76 

•63 

147>, 
•144 


19H 

49 

90 
128 

94 
174S 

36', 

7534 

3i»8l 
53^4 
7o 
SO 

36 

80 
70 

147  »g 
147 


•104 

23 1« 
•186 
7»», 
•98 
♦149 
•lea's 
36>« 
•71 
98 
•140 
49  >« 
•241* 


106 

2uo 

73 '4 

'J  J  >« 
153 
174 

06'. 

ViW; 

l4vi 
50 


189 

67 

»112 

86 

48^4 
86  •• 
•90 
314>« 
•180 

•loo 

•124 
140T, 

•as 

•b4>« 
•106 
152  Uj 
•89 
•96 

29  >• 

68 
•67 
•47«6 

86  Si 
•60 

«4>« 
llbH 
•36', 
•96 -i 

89 

•124 

•30 

in 

67 


139^, 

67 
130 

8i>Hj 
1U4 

y? 

91>s 

216 
1S3 
108 
13U 

4J 
b5 

no 


-9'. 

oa 

70 

02 
ll-.»» 


103S 
101^ 

141'4 
12'. -8 
•91 

•76 

17S»4 

•66 
«2:U 
62 
34 
77', 
lc>=» 
80  "-J 

•iasi 

273s 
176S) 
•I'.'S 

208 
•2;<0 
■1,6 
'180 
•9 

•26  "-J 

17 

•92 

>113 

40 
•68  >a 

64 
224 
'645 

43 
•86 

97 

18 
•38 

481s 

77 

70i'4 

•66 
•85 
833 


Tu«s<Uiy      W«dn4»day     Thursday 
0:t  0  Oct  10  Oct  11 


104  V, 

101  »4 
14  154 
12  f>, 

02 

7S^ 

^6 
17j«» 

67 
231 

62»< 

o5^ 

TTS, 

19 

80  >i 

7.". 

27'-. 
176>« 
19i  S 
20  s 

2se 

190 

14 

31<? 
4't 

IS 

93 
114 

40  S 

6it 

&4S 
224  >« 
656 

43 

86 

97 

IS", 

41 

4H 

77 

70H 

76 

i*6 
335  S 


19>«    20>« 
•46 '-i    50 
•60        60 
180 

i95        Vo 
174      174'» 
36^2    36S 
75'a    78 
30^4    81*4 
641)    64»« 


•6-' 

79 
28»i 


6b 
79 
29 


6jH    60U 
•31        86 
•76        80 
•63       70 
14734  U7^ 
145      147 


104 
21'4 

186 

73»4 

98 
151 
165>i 

36 

71 

98 
140 

4J>4 

•241, 


106 

22"* 
200 
73», 
«S 

152»4l 

167»» 
37 

71'4 

98^4 
142 
4!<^ 
25 


loss  103', 
lOl'ilOl's 
'140i»l4J 
122^1 23', 
•!iO        ^2 

78',    78'8 
•75       88 
17U4l80>s 
•6t5       tie's 
2V5'4  225'4 

6.4    63^ 

34        35<, 
• 77»» 

18  »9     18-'4 
•7!' Si    82 
•73'a    76 

a,        27  \ 
174 -»  176  V 
193      19i 
207      208 


330 

17,-. 


240 
ISO 


•180     190 

•y        14 

•26'c    31H, 

4-'4      4»4 

17H    IS-, 

92       92s 

'113     114 

40       40S 

68 '>4    69', 

641,    64S 

233     223H 

'560     562 

43S  <'^H 

•8  J  86 

•96  97'a 

19>,  19'a 

39>t]  43 

4708  484 

774  77S 

704  704 

•66  76 

•85  96 

832     884 


19'4  19»4 

•454  60 
•80  90 
130 

•95  96 

174     1754 

864  364 

754  75i>4 

314  314 

•534  544 

B34  6J4 

79  V9 

28S  28'4 

604  UO-, 

•31  35 


♦76 
♦63 
147 
14a 


80 
70 

1471% 
145 


I'iO 

•'•1»4 

.'i7  4 


140     140 

•66        674 
•112     120 
87        87 
•192  4  ly4 
484   484 
96'4    97*8 
•90        91 

3144215^ 
133      la^-, 
100     1U8 
124      UO 
140»4  141^4 
•38        43 
•o4        85 
■100      110 
1624  15a  "-J 

•8'j      yo 

•95  994 

20  304 
67»4 
70 
47»4 

•24 

•58 

94  4  i'o-4 

118',  ll9-»4 

36  4  y6\ 

96  4  96 'v 

38^4  394 

12J4  127  >s 

81»«  31*4 

3d  38 

66  4  58  4 


tins 
704 
50  4 
2 -34 
tj2 

i'5  4 


104 

2134 
185 
73 
•9ti 
•150 
'1'  54 
364 
714 
984 
•140 
4'j4 
24  4 


106 

22 
200 

734 

99 
152 
174 

36^4 

71«S. 

9S>^ 
14^ 

494 

244 


139^4 
66 
♦114 
87 
}19J4 
4S4 
964 
•90 
2144 
134 
♦10'> 
•124 
141^8 

•aa 

•84 

•loo 

151=8 

•88 

•96 
29=8 
634 
6J4 
49 
25  4 

•574 
944 
•1184 
36  4 
U'J4 
38  »8 

124»8 
32 
38 


140^ 

67 
120 

67 
1934 

4812 

96^4 

91 
216 
134 
lu8 
ISO 
143 'i 

43 

864 
109 
1634 

90 

99 

304 

63  4 

70 

49 

25  "J 

62 

■j5 
U9  4 

364 

96  4 

39 
124<4 

3^ 

38  4 

5V»4 


103»8 
101  ■„ 
1404 
123 

92 

77-V 
•80 

180 
*66 
2264 

624 

34 

18  4 
•HO 
•♦73  4 

27 
1754 
}193 
207  4 
235 
•176 
180 

♦  S's 

•26  4 

4 '8 

17»4 

92 
♦113 

40 

69 

53  7« 
224 
•660 

424 

854 

97 

19  4 
41 
47  «8 
764 
70 

•66 
•86 
3814 


104H 
101 'g 
141 
123  4 

92 

7  8  4 

-S 

18'>4 
Ub4 

227  "•- 
62'-' 
34  4 
7738 

18  <« 

82 

75 

27 
177-8 
193 
212 
238 
18  1 
183 

314 
4-9 

17^4 

93 
114 

40*8 

09 

51 
2214 
65  J4 

4-'^ 

85  4 

97 

194 

41 

48 

77 

70 

76 

95 


1 03 'e  104^4 
101-^  UU>4 
1404  142 
123  41'.M'4 
it2         1'2 
78        79', 
♦80        88 
178  '4  1S0>4 
66  4    66  4 
30 


•225 
61 'a 


62S 

K5 

77 

1834 

82 

76 

■.i7  4 
178S. 
192 


38  434 


•86 


^04    204 
46       49 
90 
130 
•95        96 
175      176 
36       394 
76'4    76  4 
814    314 
*53't    54 
•62       70 
•78       80 
29       29=8 
60        60=8 
•30        36 
•76       80 
•63       70 
14734  U8  4 
•143      14s 


♦104     106 
•214    22 
*186     300 
724    72  4 
98       98 
152     152 
165     172 
36       36=8 
•714   713" 
98       U8h 
141     141 
48  4    48=8 
24  4    24 '« 


140*4141'-: 
66^4     6034 
•112      120 
874    874 
194     {iM4 
48  4    48  4 
96        96S 
•90        92 
216     2164 
13441344 
100      1U8 
124     130 
143  4  144 '4 
41        43 
84  4    84  4 
lOO     lus 
161'»  153=8 
90        tfO 
99        99 
29  4    29'» 
67       - 
•65 
49 
•24 
•574 
94'4 
118-4  M-i^t 
36  4    364 
9611    96  •< 
38  4    38»« 
•124      126 
•32        32  4 
38        384 
6a\    67  4 


67 --J 

73 

49 

26 

62 

95'! 


•33 

77 

18  4 
•80 
•734 
•264 

170»8 
192 
21042121. 
238  242 
•176  ISO 
•180   190 
•9   13 
•264  314 
44   4'f 
17  4  17\ 
93   937, 
•113  1J4 

394     3:478 

69       69 
03  4    537» 
224  4  2247,1 
•645     665 
42=8    433^ 
♦85 
97 
184 
3934 

474 

774 
•68  4 
•65 

85 


854 

97 

194 

404 

484 

77-4 

70 

75 

95 


83234  33534 


Oct  13 


103»4  1044 

101',  101 '8 

14141414 
12334  1243, 
•'.I  J        y 
7't       80  4 
'SO       88 
17878  180 
•66        67 
227      227 


61 
32 

i  8»4 
•.-0 
•7:!4 
•-6  4 

17  6\  178\ 
IV12      1«44 

211134-Jl  (1, 
241      244 
170      InO 
IsO      190 
•104     13 


62 

33 

77-V 

18^-4 

83 

70 

•27  4 


204 

4 -'4 

17 
94 
•113 
394 
b;» 
63=8 
224^4 
•545 
42  4 
85  4 
97 

•184 
•39 
474 
77 
•69  "8 
65 
85 


314 

17 

!I4 

114 

40 

6y 

53=8 
225 
665 

42  7f 

804 

97 

194 

42 

484 

774 

70 

75 

95 


3334334^ 


ST«fKS 

NEW  YORK   STOCK 
ILXUUANGE 


Kailt'ondN. 

Atch.  Topekii.feSanta  Fe 
Do    iwi'l 

Atlantic Ooast  Line  RR.. 

Halliraore>V:  ()liii> 
Do     ]>TVt 

Brooklj-ii  Ua)>iit  Transit.. 
Butliilo  M  Susqui',  iirel... 

(^anaiUnn  Paoitlc 
anitil:i  Southern 

Central  of  Now  Jorsoy... 

ChesaixMtke  tVi  Ohio 

Chicago  dt  Alton  RB 

Do    prel 

ChicaKO  tireat  Wo.'ftorn.. 

Do    4  p.  0.  ilebentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c  pref.  "B".. 
ClilcaKO  MUw.  <fc  St.  Paul. 

Do    pref 

CUlcag-o  A  North  Western 

Do    pret 

Cluo.  St.  P.  Minn.  <&  Om. 

Do    pref 

Chloa^o  Terni'l  Transfer. 

Do    pref 

Chicajfo  Union  Traction. 

Do    pref 

Cleve.  Cin.  Ohio.  &  St.  L. 

Do    prel 

Colorado  <fe  Southern 

Do    l8t  preferred 

Do    2il  pretorred. 


*46 

•88 

'115 

95 


49 

i'O 

130 

96 


17534  177 

364    38 
763, 

30  4 
53 
62 
•78 
29  4 
GO 


30 
•76 
•63 
148 
143 


784 

314 

63 

63 

80 

304 

6134 

85 
80 
70 

149*8 
147 


'104 

21»4 
185 

723, 
•94 
152 
169 

33 

714 


107 

224 
2i<o 

73 

994 
162  4 
1713, 

36  4 
714 


^1\  98  li 
140  142 
•48'^  50 
*Z3   26 


14011141% 
67   674 
114  120 
8734  8734 
n93''4  1933, 
48   484 
96  4  9634 
•90   914 
21534  218 
128   rj8 
100  108 
124   13U 
144'4  1'1'''4 
•39   43 
85   8O4 
•100  108 
162»sl64  4 
91   91 
99   99 
29*8  29', 
67  4  "~ 
69 


49 
•24 
•58 

95 


67  la 

72 

5i» 

264 

62 

96 


118  4  11834 
364  36 'j 
904  97 
as'i  ii''% 

125   127*4 

32   ;:2'4 
•36  4  374 
664  57 


48 

t 

'ii6  ' 

•1*434 

17b 
37=8 
774 
30 
63 


48 

90 
125 

96 
176 

38  4 

78  4 

304 

63 


'78 
29  4 
614 

•30 

•75 

♦63 

148 

146 


80 

294 

62 

35 

80 

70 
148  4 
145 


•104  108 

2134  21*4 
♦186  200 

724  724 
•93   98 
152  4162  4 
168  168 

364  36  4 

71',  71'. 

97J4  98  4 
•140  142 

49   49=8 
•234  24 lj 


1404  141 
♦66  68 
114  120 
•86        90 

31934194 
•4i        434 
96        964 
•904    914 

x2l076  21734 
123 -J  129  4 
100      108 
124      130 
146*8  1404 
•38        43 
•84        85  4 
106      108 
1634  154=8 


98 

29  4 

66  4 
•69 

49 

•.i578 
•664 

(■04 
118  4113  4 

36  4    36 '4 
•96        97 

39        39  4 
Z123  4123  4 
J  I '4     32 '4 

37  37 
66  4    56^4 


98 
294 
674 
71 

49 
25 'l 
674 
9'iV) 


Delaware  <Si  Hudson 
elaw.  Iiaok.  <ft  West'n. 
Denver  (&  Kio  Qrande 

Do    pref 

Detroit  United 

Daiath  So.  Snore  <&  Atl . . 

Do    pref 

LT'ne 

i-iDo    Istpret 

Do    2d  Iref 

SvansT.  <ft  Terre  Uante.. 

Do    pret 

Great  Northern,  pret 

Green  Bay*  W., deb.  otf.A 

Do  del),  ctt  U 

Havana  Electric 
Do    pref 

Hooking  Valley  . 
Do    pref 


Saiss  ot 

the 

Wettc 

S/iaref 


Jianyf  lor  iear  iyo6 
On  Uasts  ot  l(X)-sfiar«lott\ 


Illinois  Central. 
I 


ntertioro-MetropoUtan. 

Do  prof 

Iowa  Central 

Do    pref 

Kanawna  6k  Michigan.. 
C.Ft.S.c&iI.,tr.  cts.  pfd 
Kansas  City  Southern  . 
Do    pief 

Lake  Sne  <&  Western. 
Do    pref 

Long  Island 

Louisville  <fe  Nashville... 
Xlauiiattan  Elevated... 
i'-letrop.  Scour.,  sub.  rec 

Metropolitan  Street 

Mezu^on  Central 

Miclugan  Central 

Kmneapolis  <b  St.  Louis. 

Do    pref 

Jiiim.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  PaoiUc 

V'  ash.  Chatt.  <fe  St.  Looi.s 
1 '  at.of  Mex,  non-cum.pf 

Do  2d  urel , 

New  Orleans  Ry  &  Lt. 

Do    pref , 

N.  Y.  Central  dk  Hudson.. 
N.  Y.  Ohio.  <fc  SU  Louis... 

Do    Istpref 

Do    2d  pref 

Y.  N.  Haven  db  Hartt. 

Y.  Ontario  A  Western. 
Norfolk  <is  Western 

Do    adjustment  pref. 
Northern   PaciUo 

Facuic  Coast  Co 
Do    Istpref 

Do    2d  pref..., 

Pen  nsylvan  la 

Peoria  ift  Eastern 

PiiLst).  Ciu.  Chic.  <&  St.  L. 
D3    pref 

Readinf; 
Isl  pref 

2d  pref 

Rock  Island  Company 

Do    pret 

St.  L.&a.Fr.,  Isc  pref 

l)<i    2d  pref 

St.  Louis  Southwestern.. 

Do    prof 

Southern  PaclUc  Co 

Do    pref 

Southern  v.tr.  cts.  stinped 

Do    pref.        do 

r'exaa  A  Pacific 
liiru  Avenue  (N.  Y.)... 
Toledo  Railways  <&  Light 
Tol.  St.  L.  (b  W.  V.  ir.  cKs 
Do    prel.  vol.  tr.  cits. 


70,050 
1,190 
l,ti5ll 

TO.iiOO 
200 

63.480 

27,350 

100 

4.'0 

14.860 

3,100 

200 

3,300 

2U0 

"iVoVi 

117.6 
106 
19.211 
1,200 

2  in  I 
20 


2,400 
2,700 
2,100 


7,700 

80u 

4.1OO 

2,300 


2,4uO 

2.  0 

560 

1,100 

2,400 

136,010 

3,100 

yso 


32^50 

■■■47 

100 


177 

4,26ii 

13,h98 

7,200 

3,200 

1,200 

200 

400 

9.100 

7,200 


8,000 
200 


Lowest 


4,400 


800 
302 
600 
400 

18,100 
4,000 

20,200 

JOu 

2,2  UO 

200 


17,900 
900 

2",i0o 

2:6 

3,700 

6.600 

lOO 

68,750 

1,100 


579,700 
60j 
SOU 


033,OOu 

6(Jii 

000 

53,900 

3,3i)0 

820 

7,600 

600 


189,300 
l,47.■^ 

22,30u 
1 .300 

17.0  ;0 

l.soo 

700 
3,01l) 
3,6  uJ 


803b  May 

98  4Jly 

1314J'ly 

I0O34  Mwy    2 

9i4Sep25 

71     Jlyi2 

HS     .7  an  1j 

1 6538  .May 

6J  4  J '11030 

204     May   2 

03-e.\pr28 

•JO  ■«  .Sep  ly 

70  '-i  Sep  1  .- 

10     J'neis 

70  4  .Sep 

72'.jJ'lyl3 

20     J'ly21 

150  4  May   2 

177  4  May 

192      Api27 

225      Aug   9 

168     J'ue^H 

176     J'ne-'s 

93,  .-Vpriy 

27     Apr27 

378Miiy21 

ll'sJly  12 

90 4. May    2 

110     JlylU 

29 4  Jan    4 

66  4  Apr  30 

43      May    2 

189  May 
43734  May   2 

36 's  .May   2 

83'-iJ'ly    3 

j;904J'lyl6 

16     J'lyl3 

32  Apr  28 
38  4  May  2 

75  ilay  2 
62  4. A.  pr  27 
7o  Sep  ' 
80     J'lyl3 

275  .May  2 
86  Mayl2 
16     J '012 

33  4  Jan  19 
774  Jan  16 

113  4b-eb   t 

93     May  2 

164       .May    2 

33=8j'ne27 
7038  J'ly  3 
24     J'ly  12 

48  J'ly  17 
52     Mar  7 

79  Oct  5 
22  78  J'ly     3 

49  J'ly  12 

27  4  J'ly    3 

76  Sep  25 

64  Sep  12 
136  4  May  '~ 
140     Sep  26 

65  i^■eu■i^ 
103     J'ly  12 

1838  May    ■ 

140     Mario 

t>3     Aug   3 

90     Apr27 

14l4Jau    4 

163  4  Apr  30 

29  Mny  2 
*J4  4  Apr  2  7 
8j4Muy    ■ 

133      May  3 

30  Apr 27 
18'4J'uei6 
32-8  j'uel6 

80  -t  bep 
12734 J'ly    2 

oO      jVlar   5 

111      Apr  14 

80     May   3 

190  J'ly  10 
4334  May  '■ 
8i  Fe02o 
89  4  Apr  12 

170  4  May  2 
l03  Jan  10 
100  Jan 
105  4,  Jan  10 
122 'a  J'ly 
33  Apr2s 
May  2 
May  4 
May  2 
Sep  ^B 
Apr  30 
22  Uj  J'ly  13 
60     J'ly    2 

60  Keu 26 
404  J  lyl7. 

20 1^  .nit/  -^ 

48u^May   2 

61  May  2 
116     J'ly    2 

3:^4  J'ly  12 
96      Oct     3 

28  May  2 
123      Aug  10 

29  4  Apr  23 
25  4J  ly  2 
43      J'ly  13 


HigKesI 


240 
270 
11  IS 
202 

18  4 


110  4  Sep  11 

106     Jan    3 

16/ 'h  Jan  20 

l-'O'sSip  •. 

9!)  4  Jan    6 

94  '^  Jan  2>l 

87      Feb    s 

133  \  Out     3 

70-«Jan    8 

23y7g.May24 

6  >••„  .Vug.jiP 

:^03sUct     H 

774  Oct 

23 •'■8  Jan  JO 

86  ".J  Jan  17 

80     Jan  31 

39^8  Jan  2'.: 

198^8  Aiig2  7 

21s     Aug.; 

Jan  15| 

Mar30| 

Jan  10 

Jan  10 

Janly 

4JJ|  Jan  J. 

1334  irc0'20 

474  Mai  12 

loyjg  Jaulo 

118     Jan  23 

4 1      Oct    3 

73  4  Feb  20, 

50 14  Jan  12; 

231     J'uel2 

560     May24 

517^  Jan  26 

91  4  Jan  2. 
102     Feb   9 

22 'g  Jan  11 
45  Jan  11 
50  78  Jan  16 
83  Jan  15 
76:18  Jan  16 
76  Jan  2 
94  Aug  2 
348     jfeb   y 

92  4  J  an  2 -.i 
23  '.J  Jau  19 
53  Augll 
0734  May   8 


lianye    lor  J'reviOMI 
yearCiyoS) 


LuwMt      HigKewl 


70 

100 

112 

89 

90 


135      Apr  24 

ay's  rue   ■ 

184',  J 'ne 

Oo-gMaylO 

8738MaylO 

34 >4  Jan  12 

6334  Jan  1 3 

76     J 'lie  b 

84  -i  Feb 

3738  Jan    o 

71     Jan 

44  's  Jan  12 

}9-  '-i  Jau  -6 

81-4  Jau  16 

1561.2  Jan  19 

162     Jan  26 

s707gMuyll 

127      Jau  16 

26-'8Jaiiiy 

•200     J'ly  17 

84  4  Jan  11 

1004  J  itu    3 

164      Mai  24 

18334  Jau  11 

40 '8  Jau  12 

74 'a  J  an  18 

IO634  Jan  20 

149  4  Jan  12 

ol      Oct     i 

2o      Oct     - 

36  4  Sep  12 

83     Aug   4 

156 '4  Jan    8 

73  w;  Apr  17 

120.sJau27 

9^3^  Jan    y' 

204  ?8  Jau  1'.) 

57 -.1  Jan  -< 

y/^^aoct    -j 

96     Jan    61 

23  J  4  i.eLl4' 

112     J'ue   :/ 

106     Jan  29, 

130      May   8 

147 -2  Jan  2. 1 

46'..  Jan  i5 

87     Jau  24' 

io9     Aug! 

Jau  —i 

Jau  '~.' 

Jan-0 

30:>h  Oct    o 

8^34  Aug-0 


77=8 

99 
120 
1004 

91 

Oil's 

81 
130 '4 

67 
190 

454 


Mii\ 
Jan 
Jan 
Jau 
Mat 
Mi>\ 
Die 
Jan 
No\ 
Ma^ 
.Maj 


17  4.M'>^ 

83 '4  Ma> 

60      Jnu 

29      May 

168  4  .Mii\ 

182  4  Jan 

al90)^J'ne 

234      Jan 

150      Jau 

195      Jail 

734  Jan 

17  4  Jau 

6        .I'lK 

3034  J'ly 
90  Jan 
115  4  J'ly 
224  Jan 
52  May 
32  4  May 
1784  M.i> 
330  Jau 
274  M»\ 
83  4  Ma> 
764  Jan 
1134  May 
21  May 
37  4  Mav 
7479  Maj 
55  4  Jau 
63     J'ly 


933h 

100=8 

170 
117 
100 

I'l'v 

91  S. 
1774 
7434 
35 
60  4 


Mav 

Sep 
Ai* 
Aug 
Aug 
Not 

.Mitr 

Sep 
Aug 

(Jet 
Mar 


85 
•236 

83 

17 

15 

50 

86=8 

90 
15234 


Nov 
Jan 
Feu 
Ma) 
Apr 
J'ue 
Jau 
Jan 
Jan 


£l64 

96 

102 


7  J '4  Apr  3 
61 4  Fob  6 
27 > Jan  19 
63  'm  «cp  li' 
97'.,- Sep  2l| 

120vj'ne  6 
4^ '(,  Jau  26| 

103  Jau  16 
4o'fcOcl    2 

rl39^  Jau  17, 
36  Jau  2.:! 
40 -.J  Jau  I9| 
697n  Jaul9ll 


24  May 
50  May 
29  4  May 
81=gJ'iie 
22  4  .May 
52  Jau 
284  J'ue 
91  J'ne 
50  4  May 

i;1344  Jan 

161  May 
68=6  Nov 

114  Mav 
18  4  .Ma) 

n30  J'ne 
56  4  Jau 
86  Jau 
89  4  Jau 

148  Jau 
24  Ma> 
56  4  May 
94  4  May 

137  Jau 
33  4  Ma) 
1734  J 'ut 


2  04. Mar 
8i)  Sep 
784  Sep 

37  4  Apr 
187  4  Apr 
192  4  Apr 
249  Jan 
265  4  Feb 
220     Jaa 

30  Jaa 
20  J'ne 
42  4  J'ly 
134  Feb 
1)4  Feb 
111  .Mar 
1213,  Mac 
30  4  Apr 

6978l>«:« 
55  Deo 
2403^  Oct 
498  4  00* 
393,  De« 
914  Deo 
96  4  Deo 
2234  Not 
4634  Not 
523,  Aug 
85  4  Aug 
783b  Aug 
76  Aug 
96  Aug 
335  Apr 
90  Jan 
24  4J'na 

38  4  Deo 
82     Deo 

1214  Deo 

974  N'OT 

1S3      Sep 


32     Feb 

61     Dec 

68'4  Deo 

87     Oct 

364  Deo 

70     Feb 

47  4  Dec 

106     Mar 

7379  Nov 

157-'e^ep 

175     Feb 


91 
133 


Mar 
Aug 


1363.,  May 
42     Jau 

114  J'ly 
74     May 

a91*4  Dec 
40 'b  Jau 
76  M») 
91 4  Feb 

160  Aiir 
78  4  .Jau 

loo  Jau 
85     Jan 

1 31  4  Mav 
27     Jan 


70 
loO 
^79 

90 

84 


M.i) 
Feb 
Jan 
Maj 
Jau 


2134  Dec 
60  4  Nov 
67  Dec 
40  Dec 
20  -Maj 
55  Nov 
5734  .May 

11534  Jau 
26  May 
95  A  pi 
29  <4  Apr 

r.O  Dlc 
224  J»n 
34  4  May 
013,  Jan 


26     Mar 

155     Aug 

8434  Oot 

106     Oct 

145     Deo 

173     Deo 

394  Nov 

73      Aug 

11078  .Mar 

108     .\pr 

45     Jan 

24  4  -Jan 


16734"  Mar 
7  6 '4  Deo 

122  4  Jan 
95     Deo 

i2l6  Sep 

64  Mar 
88  4  Mar 
y6     Aug 

216  4  Aug 
100 '4  Oct 

108  Feb 

109  Oct 
148      Aug 

4834  .-vpr 

..^734  Mar 

112     Mar 

4334  Not 

97     .-^ep 

01  Not 

37  'g  Jan 
85  Jan 
814  Mar 
734  Mar 

2  7  4  J  an 
66  ^B  Apr 
72-4  Feb 

1224  De« 

38  .Sep 

1024  Sep 
41     um 

41  De« 
37  4  Ap» 
43-4  Apr 

65  Ajir 


liANKS    A_NU   TKU.-sT    CUMi^ANIE.S— BKUKtR-S'    (.^UOTATION.S 


fSanka 

KXW   TORS 
Aetna 

Aui'-rioa"  .. 
Auii-r  Uxch.. 
Antur  ... 
Baitf-ry  Park 
^ov     r.,'    ... 
Bu:o,.  rtiA.;  Di 
C<T;:n:'. 

Cli.v-,.-  .' 

Chatli.ui.  ... 
Chels>-a  Kic 


MUt 

Ask 

205 

216 

1 529 

•:o-i 

ihl 

660 

750 

.  -0 

136 

32l> 

3.'.S 

I'O 

170 

I  i.> 

180 

,00 

ioii 

.MO 

Chemical .... 
Citizens'  Ctrl 

City 

Coal  dk  Iron. 
L'-oloutal'.i  ... 
Columbia'  .. 
C. 

C'l.  .  ■ 

DlACOUUi',  ... 

Kant  River.. 

Fuielity' 

Fifth  Ave"  .. 


Bid 

4100 

142 

4^273  4 

250 

600 

425 

1190 '4 

I'.O 

3.0 

150 

150 

200 

3-00 


Ask 

4200 
1146 


166 
la.i 


ItaiLUw 

Fifth 

blrt: 

Night*  Day 
14111  .-^ireetli. 

honrth 

'iaii.iiln 

Vi'n'' 

X' 


160    I                      1* 
4'i6o  Ij  Hanover 


Bid 

^(ilC 

340 

690 

706 

500 

2/6 

,.! 

<!10 

210 

365 

3jO 

■iOO 

160 

160 

klO 

000 

•296 

306 

'30 

60i» 

ItanltH 

Imp  &  Trad. 
Inlertmroll.. 

Irving   

Jeitomon^l... 

l..iborty  

Lioouln 

Maniuitt.iii'.. 
Marlcettt:  Kui 
.Muctiaiiich' 
.\Iocn  <&  Tra: 
M<TcaotilK  .. 
.>lurcli  Kxcli 
MerclMULn'.. 


Bid 

Ask 

655 

145 

155 

'240 

250 

100 

205 

60  1 

620 

1600 

1700 

290 

310 

i65 

i76 

t260 

166 

liO 

245 

J65 

;7o 

1  -^O 

160 

170 

IlanU.'t 

.Vlelropolis^. 
.Melruijoli'ul 
Ml  .Murnal, .. 

.Muluall 

Nassuuli   

New  Ani.ster 
.N'ew  Vol  K  Cu 
.N  Y  Nat  hlx. 
.Sew  Vorli... 
lOlli  Ward'i. 
.■^iorth  Aiiier. 

.N'urtherii 

oneniaJ" 


Bid     Ask 


400 

160 

•^30 

300 

•lOi 

200 

1  JOO 

JOO 

310 

2^^6" 
160 


450 
170 
J40 
3 -J  6 
210 
-'15 

''f'b 
120 
,6J 
iVi 
170 
.70 


itnnka 

Pacillol] 

Park 

Peoplo'sTl... 

Pheiiix 

Plaza") 

I'roil  Kxoli^ 


.;4th  Street. 
12lh  Wardl 
.:3.1    Ward"  . 


Atk 


*  iiiu  mid  askf'l  unces; 
t  bale  at  Stock  bzcluo 


no  aalea  were  maile 
ge  or  jt  auction  Uiu 


on  this  d^y.    i  i#o«if 
week.      « Xmsl  Co. 


liian  10>i  Hliares.     t  Ex-riguts.    ^1  .St«te 
carlitlc»l«s.       A  AsseiMmont  paid. 


iKtutCH.    a  Kx-dinilend  iui< 
Sulii  at  private  sale  at  ttils 


1  ngbu. 
ones. 


»Nsw  atock. 


8*4 


New  York  Stock  Record— Concluded— Page  2 
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a'JOOEti—HjaHhfi'l    AKO    UjWhttI    SALh.    l-RHSb.h> 


Oct  6 


113^4  llja^ 


186  Sj  187  V 

65   U8 

73  4  73  "-^ 


•20  20S 

45  45 

•36  Sj  40 

•18  IS) 

•39  42 

•23  24 

S/Vj  27 «» 

68  64 


•375 

17 '4 

44  Hi 

114'8 

•87 
22 
•81 
46'* 
•101 
3534 
•H8 
•245 
•8>« 

•26  >a 

91 

18 
•38 

74 14 
•llliu 
41Q 
•27 14 
•26 
•69 
•96 
165 

115^8 

•20J 
•lUOHi 

10^2 

43=8 

13534 
•132 
•1S6 

•99 

37 

•103 

280 

120 

•1534 

•62 

•38 
•102 

•90 

•138 
20 
76 

6938 


•166 

•92 
172 -a 

17  "g 
•81 

6OI4 

48 

84 

8038 

bo's 

•lie's 

•14 
•81 
77  ^s 
»1U2'« 
142  Hi 
•92 
37 
8934 
•13>-j 
•63 
64 
97'a 
{256 
56 
•100 
3.-1I4 
99 
73^4 
•104  ^4 
157 
8434 


310 

41«t, 

nsah 

26^8 
1(1  ii 
22 
88 
453, 

30 '8 
95 
248 

28 
91 
18 
40 
743^ 
113 
4Hi 
28>a 
27 
62 

97^4 

156»8 

116 '8 
240 
105  »s 

10  S 

43»e 
136'! 
136 
138 

99  "a 

37 
1031. 
^SlSi 
120 

1634 

67 

3834 

103 '■J 
57 
lUO 

183l 

139 

2008 

76 

70^4 

80 
16d3< 

94'-. 
178 
17>9 

82  "a 
60 
49'* 
84 '8 
80  "5 
6S'8 
il9 
14  Hi 
88 
78 

102 '6 

145 
93 

37'.. 

fc934 
14'-^ 

57 

54 

971.^ 
260 

06 
102 

39 '4 

119 

7534 

liO 

162 

85 


49'2 
•90 
•130 
•78 
•32 
•71 

49  "a 


50 »{ 
91 
133 
SO 
37 
75 
50  >. 


110'4  110\ 
•78   80 

4838  49-4 

107-8  108 '4 

3934  3934 

•108  109 H 

51   51 

•290  300 

•8d34  Hi 

15.:^  105 

• 182 


Uon'iay 
Oct  a 


114   114 


187 
•92 

•73 


20 '8 

4  4 '-J 
*8HJa 

^»^ 
♦39  Sj 
•■23»a 

27 

66'4 

♦276 
1734 
44'-^ 

114'4 

27 
•87 

•81 

45  Ha 

n02''e 

36 

•93 

•ii45 

8'4 
6»8 
26^4 
90 '8 
18 
•3'J 
74^8 
112 
4'q 
2710 
•26 
•59 
*96 
165  4 
116 '8 
•21)0 
100=8 
lOHi 
•43  »4 
13534 
•132 
•136 
99 
36 

no2 
28034 
•120 
1534 

•51 

38 
10234 

664 
•90 

1838 

138 
20 1« 
754 
69»8 


188  4 
9< 

(!534 

7334 

H334 

20'h 

444 

41) 

18»b 

414 

24 

27'* 

67  s. 

310 

18>4 

453, 

lllil4 
27  •* 

102 
23 

88 

4H 

10-3, 

3634 

95 
248 
84 
6^, 

27  4 

914 

18 

41 

7634 
112 
4  4 

27  4 

27  4 

62 

98 
159'6 
il6'e 
240 
lOu^e 

1034 

44  4 
136\ 
136 
139 

99  4 

36>e 
102 
283 
130 

15»i 

57 

38  4 
103 14 

573fc 
100 

194 
I08 

20 '4 

75  4 

70^6 


♦156  I6934 
•92  94 ^ 
1774  1837s 
•174  18 

82-4 

51 

484 

85 

80  4 

08 'Q 


82 14 
524 
49 
85  4 

8u4 
68'. 


118  4118  4 
"14  14  "v 
•81   88 

7734  79% 
102 '4  102  M 
145  4  14638 

92  4  92 

37-4 
•8H4 

14  4 

55  4 

6i'8 

•97 
260 


374 
8934 
144 
56 
64 
98 
26I34 


03  64 
100  100 

3834  39 

98''4  9!^ 

74  4  76 >4 

•1014110 

16^  4  162 '^^ 

85   85 

6    6 

53   53 

49''8  504 

i)l 

•130 

• '/  ti 

3534 

7434 

4  it  34 

no 

"78 
484 


91 
133 

80 

3')  4 

75 

49  T« 
110  i... 

80 

49 '4 


107=8  lOo 4 
393^  404 

•1U8  109  4 
61   52 

•2yO  GOO 
87   87 
154  4161'-. 

' 1-2 


TiiTK'iay       Wennfsdai/ 
Oct  9  Oct  10 


113  4  113  4 


187-'8lHSV 
92  4    92'. 
•65  4    6i 
•73       733, 


44  46 

38  38  4 

184  184 

•;i9  42 

•234  24 
27 
57 


•276 

1734 

4534 
115 

274 
•87 
-21 
•81 

454 
102'., 

36  4 
94 

•245 
84 
64 
27  4 
904 
•18 
•38 
764 
•112 
-438 
28 
•  26 
•61 
97 
158'8 
115 '6 
•200 
1004 

1034 

44 
13638 
♦132 
13634 

99 

364 
1034 

28134 

120  4 
•154 
•52  4 

37  4 
1034 

66*8 
•;iO 

18*4 

139 

204 
•75 

70 


1614 

944 

180^8 

17-'4 

824 
6234 

48=8 
8^34 

7939 

U8''4 

•1164 

1334 

♦81 

7878 

♦101'8 
14534 

U2', 

37 

89  4 
•J44 

56 

54 

9734 
260 

54 
•9S4 

384 

9834 

7534 

♦104 

♦160 

83 

6 


27 
67 

310 

184 

48  H. 

1164 

2738 

1()2 

23 

88 

464 
192  4 

37 

94 
248 
84 
6  4 

27  4 

91 

20 

40 

770^ 
113 
6 

28 

2'J4 

64 

97 

161'4 

116 '4 

240 

1004 

1934 

44 
1373;, 
136 
137 

99  4 

3634 

loss. 

283 
1204 

16 

67 

38 
103  4 

684 

97 

194 
139 

20  4 

76' 

70= 

80 
16ii 

97 
184 

19 

S23 

67 

60 

86 

80  J 

68^8 


144 

8:i 

803^ 
103 
1453, 

92  4 

37 

89 't 

14  4 

66  4 

55 

98  4 
260 

oiH 
10^ 

38-8 

98 'e 

76 
110 
102  4 

83 
64 


49 '8 

91 
'1  iO 
•7? 

35 
'73 

60 
UO 
•78 

48''4 

107  «8 
40 -.J 

lot) 

:4 


50 

91 
133 

80 

35 

75 

50  4 
UO4 

80_ 

46 '8 
1U8'. 

41'- 
109  '. 

51^ 


'290  300 

,-s6'%  86 '6 
157   159 
' 180 


^114   114 


I8734  19934 

?;j2  4  9^4 

6  5 -'4  6534 

•73   73 '4 


20  1, 
45  4 

•36 

•H 

•39 

••^3  4 

"26 '4 

♦67 


20  ■•'8 
46 
39 
18  4 
40 
2  1 
28  4 
68 


•275  810 

1734  18 

46    46  4 
11541164 
•■-'6   27 
•87  102 

224  24 
•81   8a 

45^8  ie^b 
102   102 

36  4  36 'e 
J  95   95 
♦■24.-i  248 
838   94 

•t>    64 

284  28 -.J 

90 
•184 
•39 

7634 
11234 

♦  4  4 
•274 
•26 
•60 

974 


91 
20 
41 
774 
lli=>4 
5 
28 
27 
62 
97  4 


l;  84  161 
1164  1164 
■200  240 
104  104 

10  4  10  4 
♦44  444 
136  1374 


♦132 
•136 

99 

3634 


994 

36 


il0341034 

2»l4  283 
•120  130 
•154  16 
♦51   67 
37*%  3734 
•103  103-4 
5638  673». 
•90  100 
19   19^8 
•138  139  4 
204  2034 
76   763h 
69  4  70  4 

• 80 

•155   1693* 
97  4  99 '4 
17j3<  18  i 

18  4  IS'', 
•82 
65 
4J4 
85 
80  4 
68  4 


83 
65 

50  3e 

85 
80  4 
6834 


1334 
•81 

794 
1024 
•142 
•92 

36  4 

81' 4 
•144 
•564 

55^4 
*i)7  4 
260  4 

624 
•98  -i 

38 '4 

98  4 

744 
•104  4 
•loii 

85 
64 


14 

88 

80 
102  4 
146 

93 

37 

89' 

14  4 

57 

55 

98  4 
261 

53 
102 

38'. 

99 

75  '. 
110 
1J31. 

864 
64 


49  4 
•91 
♦130 

7934 

35 
♦72 

494 
11934 
*78 

4838 
107  4 

403, 
109 

54 
♦290 

86=8 
154 


50  4 

92 
135 

82 

35 

75 

514 
no's 

80 

495e 

10-<38 

41 
109 

574 
30J 

87 
154 
l!^0 


J  /turs/iay 
Oct  11 


11338  115 


l>-8'4  191s 
92  4  9-:', 
663,  ri.,34 
7334    7334 


2'.'4 

454 
•36  4 
•18 
•39 
•23 

27 

664 

275 

17^8 

46 
1154 
•-6 

♦87 

244 
•81 

4578 

10  J  4 
36 

•9< 
243 

9-38 
'64 
273, 

90 

•174 
*37 

77 
•112  4 

•44 
•27  4 
•264 
•  60 
•97 
158=8 
U6'.i 
200 
100»8 
•104 

444 

130-2 

132 

136 
994 
364 

10234 

281 

120 

•154 

•51 
37«8 

10.(4 
66  4 

♦90 
I&34 

13:i 
204 
76  4 
704 


160 

99 
180 

184 

•82 

•53»4 
48 

?86 

•81 
684 
♦115 
144 

♦.'•3  4 
78 '4 

102  4 

145 
923g 
3li'8 
89 '4 
1438 
(,6  4 
64  4 

♦97  4 

26  L 
53 

♦984 
384 
9  5 '4 
754 

104 

157 
fc5  4 


20-38 

45-\ 

394 

18  4 

40 

24 

27 

564 

310 

17^8 

46 
1164 

2  I  ^4 
102 

254 

88 

4  6  4 
1024 

36'4 

95 
248 

10\ 
6  4 

28 

BO  4 

20 

40 

78 
1134 
4 '4 

28 

27  4 

63 

984 
159', 
117 
•240 

100^8 

1934 
444 

13634 

136 
138 
1^04 

36 '4 
103  4 
283^4 
13'J 

16 

57 

38 
103  4 

57-3t, 

95 

193, 
141 

204 

76  4 

714 

SO 
169  34 

994 

lfcO'8 

1834 

83-2 

55 

48 

86 

814 

70  1 

119 
i44 
8^4 
79  4 

lf3 

145 
92''e 
374 

914 

15 

564 

5134 

98  4 
263 

534 
102 

38 '4 

99 

'.534 
111) 
160 

B54 


ibo 

49 

•91 

♦130 

8134 
•34 
•73 

60  4 
110 

794 

49-'8 
108 

40  4 
109  >4 

66  4 
290 

8634 
154 


53 

491-. 
92 
135 

S3  4 

36 

76 

00  =8 
1104 

79 '•J 

50 
1083» 

41 
IW\ 

69 
3U0 

154 

IKO 


J'riday 
Oct  12 


113      114 


18-34  190  4 
92  4  92', 
66  66  '4 
73       7334 


•204 
•46 

36  4 
•18 
♦39 
♦23 

264 

66 


20  4 
464 
36  4 
18  4 
40 
24 
26  4 
56 


275  310 

1779  1778 
♦46  4  46 
11541164 

264  27 
*8i'   1O2 

247,  2578 
•81   8S 

'.'■y>A    46  4 
101   10-2  4 

354  36-3f. 
♦93   95 
42484  2484 
934  io:>8 
64 

28 

90 

18 

39 

774 


6  4 
28 
903, 
21 
41 
7776 


11241124 


5 

28 
28 
62 

97 


4 
•27  4 
•26 
•604 

97 

1584160"^ 
U7   1174 
•200   240 
♦100  4  103  4 

104  104 
•434  444 
136  1364 
•132  136 
1394  1394 
100   100  4 

3634  37  \ 
103   1U31-, 
281  283 
12134  125 

16   16 
•51   57 
•37=8  Si^t 
103  4  10334 

664    574 

90        90 

194  I93t 
140  4143  4 
••20  4  20-'4 
•75  4    76^4 

7038    714 
80 


156 
•96 
1»0 
•18 
•81 

6334 

47  4 
♦84 

80 

7034     71', 

ur  ii9 

li\  14  >4 
•83  4    88-.^ 

783,  TO-'is 
lo3  4  103  s^ 
145      149 

;2       92 

374    374 


16934 
9934 
181 

1834 

821.^ 
5434 
48 
85-., 
81 4 


90 

lo4 

6634 

54 
•97  4 
263 


91 
164 
58  4 
64 

984 

264  4 


634    534 

100  '4  loo  '4 

38  4    383, 
9d4    9a7g 
•75        76 
♦104      110 


•80 


85  4 


49 
♦90 
130 

85 

35 

73 

504 
H078 
♦78-, 

4tl34 

108 

40 

*lu84 

58 

295 

♦86=8 

156 


49'-> 

92 
135 

85 

3  5 ''4 

7434 

5J4 
1 10  4 

7ii4 

50  "4 
108-^ 

40  4 
110 

69=% 
§298 

S7 
156 
180 


STOCKS 

NEW   Y(JKK   STOCK 
EXCHANGE 


rwin  (Jity  Kaput  Transit. 
Do    i>Tet 


I  Inion  I'aciflc. 

VJ  Do    i)ro,^. 

U  nit  Ry8 1  nv't  ol  San  Fran 

Do    iirof 
Uuiteil  KyHof  St  Lou.  prel 

Waba.sh 
Do    pref 

Western  Maryland ... 

Wheeling  cfi  hake  Erie... 

Do    Istpref 

Do    2<1  nref 

Wisconsin  Central 

Do    pref 

Industrial  •&:  .UiHceil 

A  (lams  Express 

rS.  UlM-Clialraers 

Do     pref 

.\mala;amate<l  Copper 

Amer  Aencult  Chemical. 

Do      pret 

Amer  Beet  Sagar 

Do    pret 

American  Car  <&  Foandrj- 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Eipre8,s 

American  Gras.s  Twine  .. 
Amer  Hirtetfe  Leather 

De    pret 

.4.merican  Ice  Securities. 
American  Linseed 

Do    pref 

.\merican  ijocomotive... 

Do    pref 

Amer.  Malt.  ctfs.  of  dep... 

Do    pref.  ctf 3.  of  dep.. 
Amer  Pneumatic  Service 

Do    priif 
Amer  Smelters  Sec  pref  B 
Amer.  Smelt' gi&  Helln'g. 

Do    pret 

American  Snutt 

Do    pret 

American  Steel  Poundr's. 

Do    pref 

American  Sugar  UeHning 

Do    pret 

Amer.  Telepli.  <fe  Teles... 
Amer.  Tobac.  (new),  pref. 
American   Woolen.... 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
ranaw.  Dock  &  C.  Imp' t 
Bntterick  Co 

(central  Leather 
-/  Do      pref 

Colorado  Fuel  &  Iron 

Do    pref 

CoL  <fc  Hook.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products  Kefg 

Do    prel '.... 

Distillers  Securit's  Corp. 
h.leotric  Storage  Battery. 
Federal  Mining  <fe  Smelt'g 

Do     piel 

General  Electric 

international  Paper 
Do    pret 

International  Power 

Internat  Steam  Pump 

bij    prat 

KnickeroocKer  Ice(  ChiC; 

-k- ational   tiiscuit 

i'i  Do    prel 

Nat  Enameiing&Stamp'fi 

Do      pref 

National  Lead 

Do    prof 

New  York  Air  Brake 

North  Amenoau  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfc  C.  (Chic.) 

Pitt«uurgh  Coal  Co 

Do      prel 

Pressed  Steel  Car..i 

Do    pret 

Pullman  Company 

L»ailway  Steel  spring... 
VDo    pref 

KepubUo  Iron  <fc  Steel... 

Do    prot 

O  lossSIiellield  St.  ifc  irou 

O   Do    iirct 

renn.  Coiil,  Iron  <fc  KU... 
Texas  Paoitic  Land  Trust 

uiou  Bag  ife  Paper 

Do    prel 

U.  S.  Cast  1.  Pipe  <fc  Foun. 

Do    pret 

United  States  Express... 
U  S  Kealtv  ife  liuprove'nt 
S  KeUuctiou  <fc  Ketin'j; 

Do      pret 

United  States  Rubber 

Do    Istpref 

Do      '2d  pref 

United  States  Steel 

Do    pret 

Virgmia-CaroUna  uhem.. 

Do    pref 

Virginia  Iron  Co;il  &  C 

W'  eUs   Fargo  <fc  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&Mlgasseu 
Do     Isr  Dref 


U' 


■Sai-es  o 

the 

Week 
Stiarf- 


1.150 

9-23',M!'' 
1,61> 
1,1.  0 
800 

2  .Ml  I 
6,>'0o 

3. 

600 


2,575 
2,39' 


7,700 
6,!0.> 
410,070 
9O11 

2:V,:V8"o 

47',6()' 

450 

14,650 

14ii 

50 

14,27.. 

1 ,0  25 

1,700 

3,8  U 

200 


42,950 
800 
200 
200 


l,liiO 
336,olo 
2,760 

400 

1,200 

6)0 

16,400 


301 
7,950 
4,i7.-j 

151 
43,900 

400 

300 


3,900 

825 

51,465 

100 

4.900 

12,910 

2,647 

790 

23,572 


20u 

5,700 

37.700 

e.lio 

600 
3,'.  0 
7,521 

1,221' 

6,8'JU 

17,660 

100 

1.800 


Hamife  lor  Year  lHWi 
'/n  oaaii  oflUU-atiare  lot.' 


Lowen 


HiqtirJt 


10H'4J'ly    3 

',  r.d  iHx    ■/, 

91  4 -May 
50  Apr2 
55  Apr  20 
84  4  Apr!  :^ 
1-7^  (•lyl2 
40 '2.)  an  3 
3:  Jan  3 
Apr  28 
.May  ~ 
Apr -27 
May  2 
J'ly    2 


16 
36 
22 
23 
44 


74,800 

66,1 

6,2.. o 

1,200 

1,750 

6,6.0 

3,60u 

2,9'0 

7,»7o 

45j 

5,290 

1,300 

20u 

12,300 

3,870 

•2,8110 

i',loo 

1,00l/ 
1,^20  9 

160 
4,400 

30  , 

i.o'oo 
3,400 

l,6o0 
7.150 
3,240 

.-iOO 

610.7.^3 

69,700 

6,3,0 

40i 

9,505 

1    4 

1 ,40o 

10,700 


240 
16 
40 
92-38 
20 
93 
204 
84', 
3234 
9'<4 
28 
904 
2.5 
778 

6 
25 
354 
174 
.'.8  « 
5  3 '4 
104 
4 
25 
25 
60 
96 
138  4 

11338 

oO 
1004 

10 

40 
1274 
130 
l30 

96 

32 
101 
223  w, 
116 

134 

4" 

344 
100 

404 

85 

17 
130=8 

184 

74-,, 

51 

81^4 
13!5 

91 

160  4 
16-., 
80  4 
48 
28 
79 

02 
113,2 

12 
.    82 

66 
1004 
133 

91 

2834 

88 

134 

50 

43 

95 
218 

44 

9734 

•224 

91 

684 
106 
129 

^iO 
54 

53 

434 

■()0 

luj 

75 

•-4 
60 
38 
rlOl^i 
75 
32^8 
9,-5->4 

31 
104 

38 
233 

8l> 
14.^ 
180 


J'nel4 
J'ly  3 
Sep  i. 
J'ly  13 
J'ly  3 
Apr  23 
Mav  2 
Aug2 
J'ly  13 
J'lyl3 
.Miiy  2 
J'ne-'O 
Apr  26 
.\luy  -2 
J'nel3 
Sep 
Jan 
.May 
May 
May 
May 
J'ue29 
Jan  8 
Sep  1 
Aug 
Aug29 
Ma> 
Sep  28 
J'ly  6 
Oct  9 
Apr30 
May  2 
.May  !2 
Sep  20 
J 'iy  18 
J'ly  3 
j'iie30 
J'ly  1 3 
May  4 
Aug  2  9 
J'ly  9 
Apr  lo 
J'ly  3 
J'ly  3 
.May  2 
J'ne29 
May 
Apr  2  7 
J'iyl3 
May  "2 
Jan  30 
Jan  3 
Jan  4 
J'ly  3 
J'ly  13 
Sep  L , 
Sep  2 '2 
.Sep  i  i 

Jan  15 
Jan  11 
J'ly  6 
May  2 
Jan  5 
.May  ■- 
Sep  1"/ 
.May  - 
J 'lie  7 
J'ly  l-- 
Sep  .  . 
J'iie-9 
J'iyi3 
.slay    2 

Jiy    3 

MAy-    2 

-'*ay  } 
J'ly  i' 
May  ■- 
J  iy  13 
.VI  ay  - 
May  2 
J'ly  13 
J'ly  6 
Jan  - 
-May  2 
Sep  "i 
Oct  !■ 
.May  '- 
Jly  3 
May  1 
Aug  if 
.Mar  i 
Mai2- 
J'ly  i3 
Jlyl3 
.Muy 
iiyl3 
J'ly  3 
J'ly  3 
J'ly  3 
.May  2 
Mar23 
Sep  21 
.\ug  io 
J'iie26 


122  4 
'^150 
1  b'Hi 
994 
98 
93  4 
87  4 
26  4 
53''p 
44  4 
2134 
4-^4 
29  -i 
33 
64 

5  300 

2738 

67 

1184 
34  4 

102 
35 
894 
47  4 

105 
444 
95 

272 

113, 

10 
43 
9.79 
294 

5378 

78  4 

1204 

6t, 

29  7, 

543, 

8.-)  4 

101  •, 

174 

130 

220 

107 
154 
534 

157 

140 

144  ■■>8 

109 
48 

11038 

300 
178 

2134 

70 

494 
1074 

83  4 
1124 

26 -B 

1813, 

28 
853, 

74=8 

874 
199 

ll-7g 

18 1 

264 

90 
i95 

60 

92 

844 

744 
11-54 

88 '-2 
95 's 

106  4 

163-4 

107 
514 

103 
17=8 
62  4 
64,8 

ii;o 

268 

62  J4 
107 

404 
llO-i 

97  1^ 
U3 
.e165 

&6  4 

15 

84 

53 

9 -J  'g 
138  4 

94-, 

40:-g 

84 

594 
j;il5 
x&i  4 

.0'4 
113^4 

58 
117  4 

5b38 
301 

944 
176 
188 


Jan  22; 
Oct  'A 
Sep  4' 
Jan  2 
..'an  18 
Jau  17 
.Ian  13 
Jau  24' 
Feb  :.'i\ 
I'lie  4' 
Feb  6; 
Feb  6' 
Feb  6' 
Jan  171 
Jan  15| 

ADg27| 
.lan  24' 
Jan  24 
Feb  13; 
Jan  2 
Jan  25| 
■J  an  6.' 
.Ian  8! 
Jan  24 
Jan  241 
Jan  11 
Jan  10 
Aug  ;i. 
Jan  15 
Jan  26 
Jan  2.j: 
Sep  25| 
Jau  '22 
Jan  2ill 
Jan  4 
Jan  16; 
Apr  5; 
Apr  6 
Aprloj 
Apr  12 
.Jau  18j 
Jan  18; 
Jau  12' 
Jan  25| 
Jau  -6 
Janl7i 
Jan  17 
Jan  81 
Jan  19 
Jan  19 
Jan  ^22 
Jan  61 
Jau24i 
Febul 
Jan  3 
April. 
-May  9| 
Jau  24 1 
Jan  24' 
Jan  26 
Jan  .;9 
Jan  .111 
J  an  23 
Apr  4 
Apr  2 
Sep  2u! 
Jau  19 
Jan '2 2 
Jau  ~'A 
Oct  9! 
Jau  15 
Jau  13 
Jan  29| 
May  cj 
Mayl4 
Sep  27I 
Oct  1 
Oct  8 
Jan  \o 
Mat  8; 
Jau  li' 
J  an '.. . 
Jau  5 
Jau  I2I 
Jaul9 
Jau  ^ 
Mar31 
Jan  19: 
Jau  -4 
Feb  1 
Sep  -.■ 
Jan  15 
Jau  2, 
Sep  1- 
Jau  i' 
Jau  121 
Apr  3 
Jan  12' 
rue  9; 
Jan  191 
Jau  18 
Jau  1 ' 
Jan  24' 
Jau  20 
Jau  2uj 
J'ue  5 
Jue  6 
Oct  2I 
Jan  15| 
Jau  15 
uct  i'l 
Jan  20 
Jau  2 
Jan  2 
Oct  12 
.■Vug-^ 
Jau  26 
Jau    5 


J 236  Jan 
13  Waj 
464  .Ma> 
70  Jan 
20  Jau 
H9  4  Feb 
23  .Vov 
77  -Ian 
31      Maj 

ir','1'4  Jau 
273,  J'ly 
89  4  J'ly 

}2(W4  j'ai' 

434  Aui 

6      J'li- 

29  4  Oct 

24-34  J'ly 

15  4  Jai: 
36  Jau 
33  Jau 
l03-'4  Jan 
5  l>fcc 
24'4  Dec 


Uanqe   iot  t^evtovl 
Yeardyo.',) 


Ijowest    I  HiuKrgt 


105 

{11334 

113 

95  '2 

21  4 

64  4 

SO 

17  4 

37 

27 

15 

36 

20 

20 

45 


Jau 
May 
Jau 
Nov 
Jan 
Jau 
J'ly 
May 

.M  a> 
Not 
Mh\ 
May 

Mb} 
Apr 
Jau 


1224  Apr 

160     J'ne 

1513,  Deo 

lOl-H  l''el) 

92  4  Dec 

94  4  Dec 

85      Not 

24  4  '^f-V 

48      Feb 

30     Dec 

1934  .Mar 

48     Feb 

284  Mar 

334  Aug 

64  4  Oct 


974  i^ev 

7934  Jau 
1114  Jau 
163      May 

99  J  au 
678  J'ly 

36  4  J'ne 

130  May 
133     May 

131  Dec 
91  7^  Jan 
20=8  Jau 
93     Jau 

1004 -May 

175  Dec 
1078  Jau 
50  Dec 
40     Sep 

102  4  Nov 
38  May 
80  -^ug 
113,  May 

175     Kov 


3:34  4  Jau 
76  May 
60  Jau 
76     Jau 

169     May 

184  J'"*- 
764  ^«0 
48  Oct 
26  Dec 
78  4  Ma> 
10     Jau 


52 

no 

11 


Aug 
Aug 
Aug 
A-JE 


244  .iaL 

97=8  ''•'" 
110  Mu> 
05=8  ^ov 
33  Ma> 
974  -Maj 
12  4 -''0 

454  J'ly 
33.^2  Js" 

87      Feb 


230 
30 
93 
15 
67 
60 

loO 
68 


Ma.\ 
Ma> 
Jau 
Jau 
Jau 
Jau 
Jan 
J-au 


374  Jan 

S-'b  J'i"= 
68  )au 
1 11 7g  J  au 
79 '4  Jau 

}11U  Dec 
77  Jau 
18  Feb 
35  Jai, 
3334  Jai 
9S38  JaL 
75  No\ 
2479  ilii 
9934  Ma) 
2»3^  tiep 

lOJ'e  May 
30     J'ue 

J'22S4  Dee 
yj     .;,iii 

152     :May 


Jan  2.-1  ■<7  "-j  Dec 


}250 
24  4 
68 

111=4 

29  4 

95 

35 

8.-t 
4:;-V 
1 04  4 

40 '8 

97 

246 

11 

11 --'8 

65  4 
36 

23 
484 
764 
1223, 

54 
26 


Feb 
Dec 
Feb 
Dec 
-Apr 
Aug 
Dec 
Deo 
Apr 
.\pr 
Dec 
Feb 
Feb 
Jan 
Dec 
Mar 
Deo 
Dec 
Apr 
Dec 
Apr 
Not 
Not 


IU2 

17038 

137 

250 

110 
18% 
67  4 

1543g 

141 

1484 

10938 
474 

10!J4 

'295 

x215 
22  4 
60  4 
47  4 

lo5'e 
59 

105 
20 

214 


Nov 
Dee 
Dec 
Not 
Dec 
Mar 
Apr 
Dec 
Aug 
Jan 
Deo 
Not 
Mar 
Dec 
Feb 
De« 
Jan 
Oct 
Not 
Mar 
Mar 
Dec 
Mar 


54  4  Deo 

89  4  Feb 

145      Not 

li04isoT 

192     .Mar 

25  4  Dec 

88  '4  Dec 

100  Feb 
407g  Feb 
88 'b  Ayr 
^i  De« 
69  4  Dec 

I2OJ4  Mar 
31 4  Ayr 

94  Ayr 

89  4  Dec 
115  "D  Dec 
1 68  '4  Not 
107     Apr 

5.>34  Deo 
1 15  4  Apr 
21  May 
so  4  May 
5534  Dee 

101  .i  Oct 

258  Aug 
63  4  Dec 

106  Not 
36  4  Deo 

lu8      Dec 

118 4  Feb 

I 30     Feb 

148     Deo 

u6     Dec 

15  4  Oct 

82^,  Deo 

48  4  Dec 

9/ 34  Apr 

134  Fob 
98  4  Mar 
40  4  Apr 
734  Aug 
68  4  Sep 

lis  4  Apr 
8334  Dec 
43  Si  Dec 

107  Deo 
Ss^s  Dec 

ll8-'4  Deo 

524  Feb 

260     Feb 

95  4  J'ae 
184  Apr 
197      Api 


BAlNKS   AND  TRUST   COxMPANlES  — BtiOiiliii.S'    QUOfAnO-N'S 


Banks 
Union  Kxclil 
U  S  Exclia'el 
Wasu.H'lits', 
West  Side!;.. 
YorkTllle'ii  .. 


BROOKLYN 

Borooiih^... 
BroaOwayli. 
Brooklyiili  . 


Bui. 

Ask 

215 
125 

225 
600 
400 

iso"' 

160 
100 

145 

155" 

Banks 

BROOSLY.N 

Fir.«t 

Home  BankI 
.Mauufacirs'. 
Meclianicsli  . 

Na.ssau 

Nat  City 

North  Side'  . 
ProspectPkl 

Teiiuinal 

Uuiou'i  


Bia 

Ask 

390 

16O 



400 

290 

.i05 

260 

276 

300 

39.1 

150 

165 

140 

225 

25 

Trust  Cos.  i  bid 


N.  Y.  CITY 
BankPr.s'  Tr. 
Bowl'gGreen 
BroadwayTr. 
Central  'I'r'.si 

Colouial 

Columbia 

Commouw'lli 

Empire 

Equitable  Ti 
Kami  1.0  &  Ti 


ASIC 


440 

160 

l.'iO 

1)5 

2050 

.'150 

385 

.(95 

2  iO 

85 

310 

:-i'20 

475 

1425 

Trust  Co's 

Fifth  Ave  Tr 
Fultou.. 
(.iuiu'MTity  Tr 
(.lUarOiau   Tr 

Hudson 

Knick  rb'k'r 
Law  T  I  &Tr 
Lincoln  Tr.. 
Mauhattau  . 
.Mercantile  . 
.Metro  pohtau 
M  ortouTi'usr 
Muiuai  . 


Bid. 

AS>i 

560 

300 

330 

610 

2U) 

1!0 

1160 

290 

JOO 

ij37v) 

475 

495 

-soO 

tool 



SOO 

120 

130 

Trust  Co's 
Miit..Ai!iauce 
N  y  Litest  I'l 
NewYcrk  i'l 
Stauu.ardTr't 
TitleGii  ic  Tr 
Tr  Co  of  -Am. 
uniou  Trust 
|US.Mtg<.tTr 
Unit  States  . 
Van  N'lieiiTr 
WasliiUKtou 
Windsor 


Bid 

Ask 

205 

215 

990 

1010 

715 

730 

410 

440 

570 

590 

iOO 

i65 

L-i'.'O 

1410 

430 

445 

13-0 

:S10 

330 

400 

245 

260 

I'rust  Co's 

BROOKLYM 

Brooklyn    Tr 

Citizen.s' 

Flaioixsh 

Frauklin 

Hamilton 

Homo 

Jenkins 

Kuii;s  Co 

L  Isl  L<teTr. 

Xas.-iau 

feople's 

Williamstj's. 


Bid 

Ask 

400 

425 

170 

180 

270 

-  -  .  .-• 

325 

350 

330 

350 

175 

185 

20v) 

450 

290 

316 

265 

3-35 

■J56 

220 

t    Bid  and  asked  prices;  no  sales  on  this  d.iy.     i   Less  than  l  oo  shares. 
•Salt-  .It  .StocK  Exch.ange  or  at  auction  this  week,    o  Ex  stock  dividend. 


♦  Ex-nghts.    0  New  stock,      c  Ex-dividend  and  rights. 

s  Trust  Co.  certificates.    1|  Banks  marited  with  a  paragraph  (U)  are  Stat« 


bADks. 


New  York  Stock  Exchaii2:e— Bond  Record,  Friday,  Weekly  and  Yearly 


tM<  I  r\  im;    ('(Ui;    i*  \'.i> 


nil  Ml- 

iJ.  Y.  STOCK  KXOHANl'E 
Wkka   Kxi>iN<i  Ocr   12 

I  .     ^     l<UVfl'lllllf  III 

U  cj '.'8  ooiisol  coupon (ilil^c 

U  is  J:t  roirisicreil vli•l^ 

V  S  ;;s  couitoii v ;  '.•  1  ^ 

b'  ^  :ss  r^ir  anmlt  l»oiuts..'flV'l> 
U  S  ;!s  con  siimll  boiuls...tHU)- 

V  S  4s  r.-ri.xtereil M'JOT 

U  S  4s  COtlDOIl /llt'lli 

U  s  4s  r.^'.'istcrett I!'--.' 

V  !"  4<  coiiiMin ly.';' 

USP.<nC  u  10.3()yr':8.A-lv3' 
Pliii>'  i.i-io   iilimts  -IS.  1S'14-S4 

Pnb  wks  ai  rt  imp  re  •  4s  li>:^." 
Pub  wlcs  au(i  imp  ieg...li'Kt 

Forcian  <ioviTiiint'iit 

Japauese  Govt  68  sterl'tJ-liUl 
2(t  series  tis UUl 

Jd  .o.ui  4 -js  ctls  lull  ixi.l'J'-';") 
•Jil  series  4  Kjs  ctts  lull  paul 

£  loan  4sotr8tullpaii1..H<31 
Repabot  Cuba  Os  exten  debt.. 
U   s  nt    .\lenc<»  s  I  (T  U8  of  IS!'!' 

Gold  4s  ot  iy04 ll»54 

?»tiiCe  Securities 

Alabama  ouiT  fund  4s 192t 

JL)i8t  of  Coliimb>ii  3-G08 lt>'24 

Louisiana  new  consol  4s..l!U4 
North  Carolina  consol  48.191U 

kJs lyiv 

So  Carolina  4  Sja  20-40 l'J3;^ 

Tenn  new  settlement  38. .1913 

Small 

Virginia  tuna  (leot2-3s... 1991 

6a  deterred  Brown  Bros  ctfs. 

({nili-oni'. 

Alitbanja  Cent    <s««  So  Rj 
labaMhU  6««  At  Coast  Liine 
Albanr  <&  Su8<i    bee  Del  <ju  Uuo 
Alleirlieuy  Vallev  A#ePenn  KK 
AUep  <fe  West     See  Butt  U  &  t 

Ann  Arbor  l8t  g  43 /i]9'J5 

Alch  T  JL-  S  Ke— Gen  g  4d.l'.iy5 

Recistered 1995 

Conr  tr4s 1955 

Warrants  lor  aO-yx  conv  4s.. 

A»ljastiueut  s  48 /iiy95 

Reiristered /iiyH5 

SUmped /i,19'J5 

Debeiitare«4s  Series  K.190T 

Series  F 1908 

Series  G 19(»;- 

Series  H V-'U, 

Series  1 1911 

Series  K 1913 

East  Obla  Div  Isl  g  4s. .1923 

AU  Knox  <fc  X    See  L.  &  N 

Atlantic  Coast  Ist  g  48./tl952 

Cliarles<&  Sav  let  g  78..  193b 

8av  K&  W  1st  gold  68..  1934 

Istirold  5s 1934 

Ala  Mid  1st  gu  gold  OS  ..192)? 
Bmii»&  W  1st  gTig48  ..193> 

L  &  X  coU  i;  48 01952 

Sil  Sp  Oca&G  gug4s  ..191> 
AUaniic  <te  Daiiv  See  South  Kj 
Atislui  <fc  N  W    .VeeSon  Pacific 

Halt  &  Ohio  prior  lg3 138.1925 
Heifistered /iia25 

Gold  4s A194S 

Kecistered 7il94b 

PJan&M  Div  lets  3 '281925 
P  L  E  (fc  W  Va  Sys  ref  481941 
Soulhw  l/iT  Isi  g3'28...1925 

HeKistered /a925 

MonoD  Kiv  Ist  gu  g  53..191t' 
Cen  Ohio  K  Ist  c  g4>28..193ti 
Pitts  Clev  &  'iol  Ist  g  63  1922 
Pitt«&  West  l8t  g4s...l91T 
Bat  Creek  &  s   See  Mich  Cem 
Beech  Creek    See  X  Y  C  &  H 
Bellev  <fc  Car    see  Illinois  Cent 
Bkirii  <&  jlontaok    See  Lome  1 
Bruiis<fcWest   .««  Atl  Coast  L 
BuQalo  X  Y  &  Ene    See  Erie 
Butlalu  H  lb  P  gen  g  5s. ..1937 
AUifc  West  Ist  g  48  gu.. 1998 

CI  A:  .Mah  l8t  CU  gSs 1943 

Koch  <fc  Pitta  Ist  g  t;3...19Jl 

Cou»»ol  1st  u-  tta 192J 

Buffalo  <&  Southwest  A'ee  lint 
Bun  <fe  »u8g  1st  ref  g  4s.e<1951 
Bur  C  K  &  X     .se«  C  K  I  &  P 

L'iinaaa  South  let  5s 1^0^ 
2d  o- 1913 

iiemjtiered.,... 1913 

Carb  <fc  Shawn    See  111  Cent 
Caroliua  Cent    SeeHeatb  Air  L 
Carthaire  ■£  Ad    See  X  V  C  <&  U 
CotI  it  la  l!  &  X    SeeliCli&S 
Cen  Hraiicli  L'  P  l8tg4»...194>- 
Ceu  liranch  )iy    see  Mo  Pac 
Cent  of  Ga  RK  Ist  g  5»..pl945 

Conso'i  gold  58 1'.i45 

Kei-'iitttred 194: 

lat  pre!  uicoiue  g  5h /iliU'. 

2d  pref  income  g  5ii pl'.i-i: 

3il  ;ircc  ici-oniu  g  5» pl!)4.' 

Chalt  IiiT  pur  mon  g  4«.195I 
Mac  <k  Xor  Uiv  1st  g  58.1946 

AlidUa*  All  UiTos 1947 

Mobile  Dir  IstsrSH iy4H 


Ki-h 


AO 

.\.o 

FA 
J.J 
J.J 
il-s 

.^J 

J-D 

r/ 
j-j 

KA 

J.J 
J-J 

A-0 
J-J 
J-J 
J-J 
J-J 


>J-J 
A-O 

.\o 

J-D 

Xov 
.Vo\ 
il-N 
FA 
F-.\ 
FA 
FA 
FA 
FA 
MS 

MS 
J-J 
A-O 
A-0 
.M-N 
J-J 
Al-X 
J-J 


J-J 
y-J 
A-O 
y-J 
M-N 
.M  N 
JJ 

n 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 
.VI- S 
M-b 


F-A 
.M-N 

M-ri 

Oct 
Oct 
Oct 

J-l> 
J-J 
J-J 
J-J 


y-rici- 
fYidan 
Oct  rj 


Htii  ASK 

U'3»4  104»i 
U>.i»4  1114^^ 
UI2--,  Iti.i', 
IU.i'«  104 


102  >-j 

iOJ  102', 
102  1"2^< 
1;^0--j131  'v 
1 30  -..  1311.. 
104'-jlU5'i 

loa  


97>-j!?ale 
t  97'(.>Hio 
t  OV^e-Sale 
t  90-,  sale 
t  82  'i  :Sale 
tl04  Sale 
t    97        i.9 

93»»    94  >< 
>iese  are  pr 

102     .... 
115     .... 
loo's  Id's 
100  lu.... 


9ti 
94 


99 

...  "95' 
...    26 


91 

.. 

loi^sSale 

100 

i.06»aSalfc 

"97  ■■ 

92 

93 14 

99^8 

98^4 

99^4 

97 

95=>4 

91"^ 

92^ 

93^4 

9S  38  Sale 

149-'4 

r/6»4 

llVJi* 

111-, 

92 

92 '4 

93 

96'a 

94    Sale 

•91 



101  >4  Sale 

98^4  Sale 
91     Sale 
8J     Sale 
104  "2 107 

100     

112     

96 


117's  . 
100  w,. 
113  . 
121  . 
124 14. 


1013«  Sale 
104'4S!ile 


93  •«    96 

n7Va , 

1 13     Sale 


91  92  Si 
S3 '2  Sale 
79  SI 
90      

loa'4 

10834 

108'« 


1*  <•«!(' S 

Kaiiae  or 
l.asi  .sai* 


U'SViSopN'i' 
1114'rj  1'4V 
1U3'-.  Aug'06 
103  "a -^oi.  'Ill 
107  j'ne'Of 
llU'-jOcf  o.-, 
102 '4  1>'2'< 
103\.-\ug'i  6 

; ::  1  >«  Sep  'ot 

K-iOi-jOcl  'in 
I  OS's  105 '> 
111     May'06 


97 
97 
91 '4 
90 
62  «8 
103 '4 


9734 
97'-. 
92 ', 
VIC-' 
82  % 
104 


'8^4  Sep'O' 
9:5"8 


_         93  -8 
ices  0  n  the  0 

111     Mar"02 

U7>-2J'ne-0t 

105 '-(  Dec '04 

lOl     J'ly'Oi. 

122     J'ue'OG 

120      Mar'O' 

9634  AugOO 

95 'i  l)i-<  '114 

94  >!  Sep  06 

2«  26 


91  03 

101  ig      1013^ 

102  Sep  '06 
105^4  lOoiv 
10434      1043, 

96 'g       96  Vj 

95  Sep  '05 
93  94 

(18-4  Apr '06 
loo's  Jan '06 

96  ly      yr,!.., 

yS'aXov'o-i 

97  Oct  '04 
y5'4  Aue'Ob 

98 '4       98  >s 


231 
iii' 
■'98 
250 
19 


44 


132'8  Jan'06 

112»8Jan'04 

114»8Nov05 

by-^Mar'oe 

92  '4        92  '•. 

y7',Aug'06 


9314       94 
96    J'ne'06 

lUl  >«  1<J\\ 
9934  Sep  '06 
PO'sOcl  '06 
985,  9,3^ 
90  ■'4  yi 
88'9       8") 

lOK'sJ'ly'OS 

109     Apr'o; 

119'sMar'04 
95     Aug'06 


117     Sep  "06 

101'o.\ng'l'6 
103  Api'97 
124  Apr'06 
128>-.iPeb'06 

96>2J'ly'0C 

IDl's  101'4 
1(13  s  104 '4 
10534  Jau'Ot 


P8:»       93  >» 

119     May'O' 

112'a     113 

113     Apr '06 

91'sOci  '06 

83  83  \ 

80'g        80I3 

93     J'neOO 

ll5'^Dec'05 

1 1 5      Xov'05 

ItSi-j  Aue'05 


.\(. 


36 


10 


18 
153 

i'30 
5 
9 

15 


22 


101 


103 
60 

"i 
35 

12 


Kanne 

Since 

/anuani  I 


103 '8  105'.. 
103  104'. 
l02-'4  1"3-- 
I02''»104'4 


1 02  >4  1 033, 
10'J34  UU'^ 
129  131'-- 
129-'h1;!J>4 
I05i«105>s 
10834  1 1 1 


96 '4  101  >2 
97  101 '4 
90  In  95 '8 
89  "a  93-^ 
82        KS 

101  V,  i08 
98'>4  101'.^ 
9238    1)6 

of  $5  to  X. 


Il7>2ll8 


101      101 
122      122 

95  "i  "9634" 

94  "la "  9634 
20        23  "-i 


90  99 
100     104 's 

99  "-J  103  Is 
IOOI4  110 '4 
I003il08<4 

91  973, 

91" '97" 


9834    9834 

100 '-J  loo's 

96'a   mh 


9534  101  "s 
98     102»a 


132^8  1 32 'f, 


99  "a  9915 
90  95  '•. 
9534  99  "s 


92 »a  97^4 
93   95 
10034  105'-; 
9934  103  »2 
90    92 

9534  yy<^ 

X^^i     93 
88  Vj  89 


95   100 


uevj  Tig's 

lOlialOli-. 


124  124 
127  128  "v 

95  Hj  99 's 

10038  103 
1C3»4  10834 
10534  1053j 


90   95 

119     121 
109 'e  114'-, 
113     113 


91 

80  la 
75'a 
93 


99 
93 
91 
94 -s 


Y.  STOCK  K.KOHANfiE 

vvkkk  enoinh  Oct  12 


;en  R  R  <fe  n  of  G  a  col  g  58  1 937 
;eii!  01  N  J  iren'l  gold  Ss.l'.'sT 

UciTiMterfil /( r.'sT 

Am  Dock  .b  Imp  gii  5h..  1921 
Le  &  Hud  K  gen  iru  gos  1920 
Leh  .t  Wilks  1?  (;oal  5s..l9r. 

Con  ext  guar4'->H vlOlo 

X  Y  dfcd.,ongBrgeng4s  1941 
I'ent  I'acihc  See  So  Pacific  Co 
(."lias<fc  Sav  See  Atl  Coast  Luu' 
dies  ife  Ohio  g  68  ser  A../1 1908 

Gold  lis al911 

Ist  cunsol  g  5s 1939 

Rc^'istcrt'il l',»39 

General  sold  4'-ja 1992 

Registered lO'.'J 

Craig  Valley  1st  g  5s.... 1940 
R  &  A  Uiv  Istcon  g48..1989 

2d  consol  g4s 1981' 

Warm  S]>r  Val  Ist  g5s..l94  1 

Greenbrier  Ry  l8tgug48  '40 

•JhiC  <te  Alt  RR  rel  g  3s. ..1949 

Hallway  1st  lien  3'a8...1950 

Resristered 195" 

Chic  Burl  <feQ—Denv  0  48  1922 
Illinois  Div  3'38 1949 

Registered 194;! 

Gold  4s 1949 

Iowa  Div  si;ik  fnud  5s. .1919 

Sinkiiiirtimd4s 1919 

Xebraska  rxtension  48.1927 

Registered iy27 

Southwestern  Div  4s iy21 

Joint  bonds  See  Great  Xortli 

Debenture  58 1913 

Han  <fc  St  J  OS  consol  6s..iyil 
Ghic&  E  III  ret  &  imp  g  48  1955 

1st  s  four  6s 1907 

Isl  consol  g  6s 1934 

General  consol  Isl  5s 1937 

14eiristere<l 1937 

Chic  &  Ind  C  Ry  Isl  58.1931. 
Chicago  cSi  Erie    See  Erie 
Chic  In  <fc  Louisv  ret  6s...  1947 

Refunding  goldSs 1947 

Louisv  X  A  &  Gh  1st  6s. 1910 

Chic  MiUfe  St  Pterin  g  5s   1911 

General  g48  series  A..fl989 

Registered ^lOSO 

General  g  3 '-2s  series  B.fl989 

Chic<fe  LSn  Divgos 1921 

Cliic&MoRlv  Div  5s. ..1926 

Chicfe  Pac  Div  6s 1910 

ChiCife  P  W  lstg5s 1921 

Dak<fc  Qt  So  g  5s 1916 

FarcSs  Sou  assu  g  6s 1924 

Hast&  DDivlst78 1910 

l8t5s 1910 

I  &  D  Exten  l8t7s 1908 

Lacrosse*  D  Ist  Ss 1919 

Mineral  Point  Div  58.. ..1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minn  Div  g58 1921 

Mil&  Xo  1st -M  L  63. ...1910 

Isl  consol  68 1913 

Cliic  &  X'orth  w  cons  73 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3108 1987 

Registered j.(iy87 

Sinking  land  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879.1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  58 1933 

Resist  ered iy3;< 

DesMoAiMiun  1st  78. .1907 

North  Illinois  1st  58 lyio 

Ott  G  F  cfc  St  Paul  Ist  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
MU  LS&  West  1st  g  6s  1921 

Ext  &  Imps  fund  g  58  1929 

Ashland  Div  1st  g  68. .1925 

Mich  Div  lstg63 1924 

ConTcrtible  deb  53 iy07 

Incomes 1911 

Chic  Rock  Islcfc  Pac  68. ..1917 

Registered 1917 

General  gold  4s 1988 

HegiNtered lOSS 

Refunding  g48 1934 

Coll  trust  Series  H  4s  ..191" 

J  48 1912 

M  -.s 1915 

X  4s 1916 

0  48 1917 

P4s lyis 

Cniic  R  I  <fc  Pac  RXi  4s.. 2002 

Ro'-'istered 2002 

Col)  trust  gold  58 1913 

Bur  Ced  R  Ji  Xo  Ist  5h.  1906 
Con  l8t<fecol  trg  58...  1931 

Reifistered 1934 

ORIF&XW  lHtgu5s.l921 
M  Ji  St  L  Isl  gu  g  7s..  1927 

Choc  Ok  &  G  gen  g  58  .01919 
Consol  gold  5s 1052 

Keok  <fc  U.-8M  Ist  58 iy23 

liic  -I  1   .fc  X  O     .see  111  Cent 


Ci, 


r/l-N 
J-J 
y  J 
J-J 
.I-J 
\I-N 
Q-M 
M-S 


AO 

.\o 

iVI-N 
iVI-N 
M-S 
VI- S 
J-J 
J-J 
J-J 
VI- s 
M-N 
A  O 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
XO 
.VI- N 
M-N 
U-S 

M-N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J.J 
J-J 
J-J 
J-J 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
<^-F 
F-A 
FA 
M-N 
q-F 
XO 
A-O 
A-O 
AC 
M-N 
M-N 
A-O 
A-O 
M-K 
M-N 
F-A 
M-S 
M-S 
M-N 
M-N 
F-A 
M-b 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
.VI  N 
M  N 
M  N 
M-S 
J-D 
AO 
A  O 
A-O 
J-D 
J  J 
M-N 
AG 


J -rice 
/"•I'lau 
Oct  12 


Jim 
101 

l.!7  . 
123 '4, 
112  . 
105 


ytsK 


1 00  ".J  Sail. 


lOl-V. 
104 '4  . 

118      . 


104 »8  Sale 


10-.1-2... 
102  >e   .. 

95      loo's 
102 'a 

19^,  '80' 
80     Sale 

ioi"'4 .'.'.'.. 

93  "a  SuJo 

•9018 

lOS^BSalc 


•J9'a. 
103'a. 


99  "a  . 

104     . 
10734  . 


10234  .... 
12934  132 's 
118 -J  120 


114 

12738 

113 '4 
106      . 

105  i-j. 
luSlJ. 

"9'i"' ; 

no's. 
11315. 

106  . 

lli'4. 

106  , 
121  la. 
10.^34  , 
102 '4. 

10918 ; 

102 -.J  . 
106  . 
11-4'-.  . 
1 1  o  "s  . 
10534  . 
110  . 
l-M  . 
99-g. 

'97' 


115 


sale 
96 


106 '4  . 


Wee/c's 
Hauye  or 
l.a.it  sail- 


Low  J/iyii 
10834  Aiii-'O.-. 
12li'4  126 '4 
12.1  S  Sop '1.6 
1 12'4  Alay'OO 


102     Mar'iK 
100  "a     loo's 


101",  Oct '06 
lo7'4  Sep  'Oii 
116  Is  Oct  '01 

116  J'm-'Oi 
I0408  lO.i'4 
104  Muy'06 
112  Feb '06 
lOlisSep'Oli 

90 '4  .Miiy'Oi: 

113 '4  I'Vli'lT) 

ys'3,  Feb '01 

79 '4        ^0 

Tys        80', 

80'bM«v'O5 

100%  Sep '06 

93  93'.^ 

90     Sep  '0( 

103 '4      103  V 

110 '4  Jan '05 

100     Ocl'O 

103  103  »s 
104 '4  May'06 
100     J'ly  '06 

104  Sep  '06 
10934  Aug'06 

9539  Jue'OO 
103  Oct  'I  6 
129'aOct  *06 

117  Sep  06 
llS'sFeb'oi 
115     J'ly '06 


1063«  . 

105  "s  . 
114     . 


101  "8. 
10138. 


12334  . 

lll'a. 
124  . 
12334  . 


101 

H738 

117 

102 

100  "a 

93  'b  SiUt 

96      

114      

yi's 

9034 

90 

89      

Si's  Salt 


y  2  39  Sale 

i'lo's!!"! 


107 


llO's 

loyi, 


129ig 

114  "-J 
105 -s 
106 
108  Is 
loo's 

yi's 

1 1 5  -4 
11412 
lO.S 
112'4 
110 
137 '2 
113 
106 
182's 
Ill's 
106^8 

106  »4 
104's 
11234 
106 
115 
120't 
102  »4 
ltd 

96 
103 
113 
114 '•2 
108  >-^ 

107  I2 
103 
101 
105 '•J 

108'»4 
11312 

117 


Ang'UC 
J'ne'i»6 
Sep  06 
Oct  'ut 
Sep  '00 
.riie'o4 
Oct  '06 
Oct  '05 

114'.., 
Apr'06 

112 '4 
J'ne'06 
J'ly '99 
J'ueM6 
Aug' 04 
Apr'06 
May'O'i 
Apr '05 
Sep  '06 
May'06 
.-Vpr'()6 
Aug'06 
Feb'. 16 
Sep  '00 
J'ly'.iU 
J'ly '06 

97 
Xov'98 
J'ne'Oi) 
Feb'06 
Sep  '06 
J'ue'06 
Oct  '06 
Sep  'Oii 
J'ly '06 
Jan  04 

113 's 
Feb'Ob 


lOS'-iDcc'O;. 

101 '8  Sep '06 

102's  J'iie'06 

123  Is  Sep '06 

115'4      115»4 

1 42  "s  Feb '02 

128>2Feb'06 

loss's  !^ep  '05 

109      Sep  'o;< 

ll7''^.Scp'0t. 

1 17  "s  J'ly '06 

JOl's      lo2 

10.  3.,  Sep '06 

93I4         913b 

U7     J'ly '04 

9/'4  Dec '05 

96     Xov'05 

93     May'O  1 

syaMay  06 

yo     .\luy'04 

79=8        Si's 

79     Dec  'O.'j 

91  92 'a 

lU.i'iiMay'1,0 

1183|  Sep  '06 

120'a.Mar'o3 

111      Xov'Oi 


105'4  Ang'OG 

■11      May'06 

09     Sep  "06 


"i 


90 

110 


159 


10 


1>9 
176 


23i 
111 


h'anoe 

Since 

Innxiarii  1 


how    Higlk 


\-j.rf>i  132 

125 '•i  131  la 
lij3Hll3 


102 
100 


102'a 
102  <• 


10134  loevt 

107  110>« 
116  119 '4 
U  4 '4  116 

1 03  Is  1 09 

104  105 
112  ll'i 
100      102<a 

96 '4  9634 

'9934  '9934' 
78 "a  82  "a 
76^4  82 


99  J4  102»8 
9 1    95  '4 
90   90 
101   106'4 


100    10234 

102  "a  107 
104'4  104 '4 
98     100 

102'-)  107 
108 '4  11214 
94'b    96-34 
102^4  1043g 
12;"s  139 
116 'a  120 
118'.2ll8>4 
lU'sllS'b 

1 29%  137 
113'-j  U44 
Ili5'sl08>« 
166     1081a 
106'alll 

91'"'^ '97"' 


lU-s  118'* 
107 's  108 'a 
1 1 1  's  1 1 5 
107'sllOia 


11138  113 


I82'sl82'a 
lll'sll3'a 


105  I0834 
04  "a  1 0334 

1 1  2-^4  115  '4 

106  IOS34 
15      115 

1191.2  126 
102 '4  105 'a 
101   102 
95   100  la 


113  113 
114'sll4'a 
108  "a  10934 
107 'a  107 'a 
10234  loi'a 
101  101 
105'all2'4 


113 
117 


117 
117 


loi'bioii* 
102 'a  102  "a 
l'z2's  1261a 
114=8118 


1 28 -a  128^1 


11738  1200, 

U7'.2ll9>a 

99      103 '4 

99      102 

92  »8    97 


89 'a    89 'a 

75''«  'sfii 

'(■8 '4  '93" 
10il>4  102'* 
11734  lly'4 


105      106''» 
HI      111 
108      111<^ 


.>II.«»CE1.I.A.NK<UJS    U<>M>r^Coiiliiiui-d  on  .Ncxi  Piiue. 


^Ireri   Itnilwny  I 

Brooklyn  lUp  Tr  ros 1945  A-O 

181  relllli.l  c<jnv  L-  4m 'JOOV  J.J 

BkCity  1st  coil  5m.1S#1(j.1'J41  J.J 
Bk  <j  Co<fc  S  coo  gu  g  58.1941  ."/.N 
BKiyii  L  n  El  let  ir  4-58.1950  FA 

.>i.ii.i|.e.l  -uiir  4  .'.1 1I'5oIf.a 

Kiuif-  (.0  El  1st  (J  48 r.MOl  F-A 

M;i:ii!..-<l  i'U-ir  4-" ll'4'.'l  K-* 

Xasn.ia  r:iec  gu  g  4h 1951   J.J 

Com.  Kyi  1.  l(it<Serelg4'-2»  51    J-J 

.-tamj.ed  Koar  4  is8 i"51   j-J 

Den  Col  Tr  Co  Ist  g  58...1933  A-0 

Den  TYam  Co  cod  g6«..iyi(i  J-J 

Det  United  l«t  con  a  4'a8.1l'3'.'  J.J 

Havii.a   Klw  crinsolc  58.1952  FA 

Inter-.M»f  coll  4  -si iy;,6  A-O 

iDfcrnat  Tn.o  ooll  tr  4s..  1041'  J-J 
LooiK  Ky  uo  lilt  COD  tr  5(i..lS4:<i,  j  .  j 


105 
9534 

ioi" 

108 


Sale 

:  09 

103 
Sale 


85<^ 
'.03 


90  la 
S6 


.102 


QZU     »4>4 
93 

81      Hal* 


105        106 
S'3\        96 
107     J'ne'06 
100         100 
1073g      lii8 
lio     Kcb"J(l 
91      Sep '06 
90i4  0ct '06 
Pfi  «a        86 
102     Mar'iie 
l»rj'.j  AjirOO 
95     J'liu'OO 


94     Sep  'I'O 
92     Sep  'Oi 

f<2',        ><**>, 

7934  Sep '"• 

lir.i     .M.ir'9> 


61 
279| 

"2 
43, 


12 


471 


104»4lO9 

Vi     100 

106     107 

100      104 

105  "a  11 3 '4 

ll'i      llii 

90 

H«       !)i;'4 

8.^        H.ti.. 

102      102 

101-38  10.14 

'93 "i  "90s 

92        9534 

H«»4    90 '4 

79        «4 

Slr«-fl    KniUvnv 

Manila  EIco  lut  &  coll  5s. 

Ai  et  »i  Uy  goL  col  ir  g  ja. 

Ref  g4rt 

Bwaydfc7tli  Av  Istcgos 
ColdgUMi  AV  iHlgu  K  5s. 
Lex  A  Vet  I'  Klstgu  gus 
Third  Ave  liR  lym  gii  .|s 
'I'hirrt  Ave  Ity  IslgOs.. 

Met  WS  KKC'hiolst  L-4s. 

Mil  Fl  Ry  .k  L  30yr  g  5h. 

.Minn  .-^t  Kv   Is!  con  >j  5s.. 

.V  Orl  Ry  <fc  Lt  im  n  4  'as  .. 

•-I  Paul  .;iiy  Cab  c4jn  j.  5s 

Uodorgronnd  c'  Ixm  br... 

Ciimu  Kl  (i;hic)  Iht  g  58.. 

I  nited  RRMSau  Frsi  4s. 

Uniteil  Ky.',  ax  L  iMt  g  4h. 

W  *  hic  St  40-yr  oiin  n  Ss. 


1953 

M.S 

199? 

FA 

.2002 

A-O 

1943 

J    D 

1993 

>1-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1 93.- 

FA 

1920 

FA 

.1919 

J-J 

193. 

J.J 

1937 

J-J 

1908 

J.D 

.lli4.'. 

A  0 

1927 

A  0 

1934 

J-J 

19.10 

M  N 

9S'a 

109 

84 '4 

Sale 

11034 

114 

114 

115 

112 

91 

91 

94  >•. 

100 '-J 

Ill 

90 -a 

91 

i'6 

84'., 

Hi-'a 

98 

109  >4 

•■54 
110 
1 1 6  Hi 
113 'a 

90  la 
lift 

i'S"-.. 
109 
1  07  '-; 

00  a 
lU>s 

9434 

1  003, 

84 
85 '4 
99 


May'06 
109 '4 

84 '4 
3ep  'oii 
AlJU'OO 
iJtl  '06 

yi's. 
Sop  '06 
.1  .v'oi. 
J'ly'Oi. 
Feb '06 
-i.p  '06 
Nov'O.S 

95 
Jly'Ofi 

r'i 

85'. 
Dri'97 


16 


9i 
108 

Xi 
111) 
113 
112 

90 'a 


100>« 
11/ 

1)2 
11  ({34 
lli»>a 
UG'a' 

96  >• 


115^119 
93 'a  aa"! 

109     lot) 
107'al07'« 
89^    tf',JV 

'yi>i"»»8»4' 


7i 
85  >4 


UO 
88  •« 


'No  pnoe  rnday;  latest  price  Uua  week.    aDueJan     UDueApr    «DueMar    yDueJ'ue    /tDue  J'ly     /c  Due  Aa«    oDaeoet      pDueXor    «OpUon  sal« 
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UO.NU> 

W.  T.  STOCK  EXCHANGE 

'Wekk  Kndiko  Oct  12 


Ohio  St  JL  <fe  Plus  bte  l*euD  Cc 
Chlo  St  P  M  <tb  U  COD  (is...  1^30 
Cons  68  re«1uce<t  to  :<  i-^r.  1V<30 
Oh  St  P  A  .Vliiiu  IslgiiM  191s 
Mor  W1800UH111  )8t »)«...! '.•:-i(i 
St  P  &  SCily  IslR  lis...  mi ',1 
Chicago  Ter  TraiiH  K4ii...lU47 

Coupon  oil  

Chictfe  West  In<l»fengGB(/l!lnv 

Uoneol  60  year  48 1952 

Chic  <V;  W  M ICll    »>««  Per«  .Muig 

CUocU&Guir     6e«CBI&P 

Oln  H  <fc  D  2a  Kokl  4'o8...19S7 

Oln  U<&  I  1st  KUg  68.. .1941 

C  if ind  cfc  Ft  W  let  gn 48  e.'23 

Cln  1  &  W  1st  KU  «  4».ie5a 

0  i  St  L  <fc  (3  tiee  C  C  C  <fc  St  L 
Oin  S  &  C  Hee  C  C  C  St  U 
Cleartielil  <fc  Mali  See  B  R  A  P 
Clev  cm  C  &  bt  L  pen  m  4.s  l!t9:i 

Cairo  Dlv  lstpolil4s iu;s'.) 

Cm  W&  -M  Olvl8lK4«.19!M 
Bt  LUiv  1st  col  tr  g48..1990 

Uoxi8t«reil 199(1 

Spr  &  Col  Dir  Ist  K  4s. .1940 
W  W  Val  Ulv  Ist  k48... 19411 
C  1  St  h  <&  C  consol  G8..192() 

lslpold48 ....A;193i: 

Kegistered fcl93e 

Cin  S  <fe  CI  con  Ist  ^'  5s.  .192^ 
C  C  C  A;  1  cou8ol7s 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s.  19o4 

Kegislcred 1934 

Ind  Bl  &  W  1st  prof  43.194U 
O  Ind  &  \V  Ist  pf  08...<a9:i!: 
Peo  <<b  East  l8lcon4s...l94U 

income  4a 1991) 

01  \jOT  &  Wh  con  1st  g  6s.l93v 
Clev  <fe  Manella  6ee  Peun  KK 
Clev<&  Mahon  Val  g  5s.. .1938 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  Ist  g  48 1947 

Colorado  <fc  Sou  1st  g4s...l929 
Colam  <fe  Green V    See  So  Ry 
Col  &  Hock  Val    See  Hook  Vai 
Col  &  Tol    See  Hock  Val 

Col  Conn  <fe  Term    See  N  &  W 
Conn  &  Pas  Kivs  Ist  g  48.1943 

Dak  &  Gt  80    See  CM  &  St  P 
alias  &  Waco    See  M.  K  &  1 
Del  Lack  &  Western  78.. .190'; 
Morris  &  lissex  lst78...1914 

Ist  consol  guar  78 1915 

Kegistered 1915 

Islref  gu  gaHzs 200(i 

N  Y  Lack  &  W  Ist  68. ..1921 

Construction  6s 1923 

Term  <fc  improve  4s 1923 

Syr  Biug  <fe  N  Y  Ist  78.. 1906 

Warren  Ist  refgug  alias. 2000 

Del  &  Hud  l8t  Pa  Div  78.1917 

Kegistered li>17 

lO-yr  conv  deb  48 1916 

Alb  &  Sua  conv  3>aS 1946 

Kens  &  Saratoga  Ist  78.1921 
Del  Riv  RK  Bridge  See  Pa  KK 
Denv<&  R  Grist  con  g 48.1936 

Consol  gold  4*128 1936 

Improvement  gold  os... 192s 

Rio  Gr  West  let  g  48 1939 

Mge  and  col  trust  4sA.1949 
Utah  Cent  Islgug 4s  al917 
Rio  Gr  So  gu  See  Rio  Qr  So 
Des  Moi  cfc  Ft  D  See  M  &  St  L 
Dee  M  <fc  Minn  See  Ch  .fc  N  W 
Des  Moi  Un  Ry  1st  g  6s. .1917 
Det  &  Mack  let  lien  g  4S.1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Biv  Ist  g  4s.,.1941 
Dul&  iron  Kangel8t68..1937 

Registered 1937 

2d  6s 1916 

Dill  Short  lAne  <S'ee  Nor  Pao 
Dtll  80  Shore  *  Atl  g  5s. .1937 
L^astot  Minn  6'eeStPM«fcM 
Juast  Ten  Va  <&  Ga  See  So  Ry 
Elgin  Jol  &  £ast  Ist  g  68.1941 
Elm  Cort  &i<o    See  Leh  ife  K  Y 

Kne  1st  ext  gold  4s 1947 

2d  ext  gold  os 1919 

3d  ext  gold  4126 1923 

4th  ext  gold  os 1920 

6th  ext  gold  48 1928 

1st  consol  gold  7s 1920 

Ist  consol  g  fund  78 1920 

Erie  1st  con  g  48  prior. .1996 

Kegistered 1996 

1st  consol  gen  Uen  g  48. .  1996 

Kegistered 1996 

Penn  coll  tr  g  48 1951 

50-year  conv  4s  A 1963 

ButlN  \'&  Erie  Ist  78.. 1916 

Buff  &  S  W  gold  6s 1908 

Chic&  Krie  Ist  gold  68. .1982 

Jeff  KK  Isi  gu  g  5s al9oy 

Long  Dock  consol  g  6s. .1935 
Coal  &  KK  1st  cur  «u  63.1922 
Dock  &  Imp  1st  cur  68. .1913 
N  Y  d;  Green  L  gu  g  5s.  1946 
N  Y  Sus  &  W  1st  ret  6s.  1937 

2d  gold  4>a8 1937 

General  gold  58 1940 

Terminal  Ist  gold  58. ..1943 

Kegis  ¥5,000  each. ..1943 

Mid  KK  of  N  J  Ist  g  68.1910 

WiikJfc  Eal8tgug6s.l942 

EvtS)  Ind  1st  con  gng6s..l926 


n 

^<^ 


J. 11 

JD 
M-H 
J -J 
A-O 
J.J 


J.  J 


J.J 
iVI-N 
U-N 
J.J 


J -I) 
J-J 
J-J 
.VI.  N 

,\1.N 
.\1-S 
J.J 
M-N 
Q.f 
Q-F 
J-J 
J-l) 
J-D 
J-J 
J-J 
AC 

yj 

A-O 

Am 

AC 

J-J 

J-J 

F-A 


A-0 


M-S 
Wl-N 
J-D 
J-D 
J-D 
J-J 
F-A 
iVl-N 
A-O 
F-A 
.\1-S 
.\I-S 
J.D 
A.O 
M.K 

J-J 
J-J 
J-l) 
J-J 
A-O 
A-O 


M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J.J 


Nl-N 

M-K 

.\1-S 
M-S 
A-O 

J-D 

M-S 
M-S 


J 
J 
J 
J 
F-A 
A-O 
J-D 
J-J 
M-K 
A-O 
A-O 

J-J 

M-^ 
J-J 

F-A 
F-A 
M-N 
M-N 
A-O 
J-D 
J-J 


J-nce 
Oct  12 


Hul         AMk 

133     Sale 

92'ii 

133     Sale 

129      

US'« 


99^4 
112^1. 


98^^ 


107 


102  Sj 
100 

99 

99 


Salt 


100 
100  »8 


il6>4 
105 'a 
10014 

11114 


100 


13214 


103 


981*    99 

74     Sale 

10734 


iiaHj. 


76Ja   76Hi 
92  'a  Sale 


103 

123 
121 


123  126^ 
109 !«.... 


124'e. 


110  Sale 
1131^4  Sale 
134I4 


99  >2  Sale 
105     106  »a 
105 •«  IOC's 

94 14.... 

86     .... 


94      

9014    91  Hi 

85       87  Hi 
112  Wi 

112 


112 


117     Sate 


1003* 

199     

lOoig 

109Hs 

100»4 

128»4  129 


100 


91 


101 
9&is 

Sale 

90 

92  Hi  Sale 
106^4  Sale 

120% 

lOlHi 

120     120'a 

100     

128     134 

lllHj 

107>2 

105     

117 

103 

104 


102 
111 


113 


WetK's 
Range  or 
Latt  Saie 


Low 

132Ht 

93 

133 
129', 
120 '4 

lom 

y9S2 

112  4) 

98  «5 


133 
Dec '03 

133 
Mar'04 
Sep  'ilH 
Muy'ltH 
Sop  '06 

112  H 
J'ly'OO 


113     Oct.  'OO 
107     Ang'OC 


91     Mar'06 


5  « 


yVo 

9 


i01»4 

10U14 

98 

98  Sj 
100 

99J4 

98 
105 
100  H. 
lul 

llSi^ 

llS"^ 


102 -, 
Sep 'IK 
Aug'(l6 
Oct  "06 
Oct  '04 
Ket)'05 
Sep '06 
Jan '04 
Sep  '06 
Miiy'Oii 
J'ne'Ot; 
J'ly'06 


134     Feb'06 


104HiNov'01 


97^9       99  >4 

72I4       73'-. 

llSHjMar'Oe 

llBHaJan'O. 


74>4 
92  Hj 


763^ 
93 


i04''8Apr'06 

120     J'ne'05 

22     Sep  '06 

127     J'ue'06 


121^4  Sep -06 
IOSSj  Aug'06 
1023*  Ang'06 
lOiegAng'oe 
102  Feb '03 
133  Feb'06 
149  Aug'Ol 
109Hj  110 
H2»a  II314 
142iaMar'05 

99  4       99Ha 
Ui6»8Ang0e 
106«eOct '06 
95  95 

86  "a  Oct '06 
97     Jan '02 


110  Sep '04 
92  Ang'06 
90     Sep  '06 

89iaAug'06 
11419  Sep '06 
1121a  Feb'06 


111  i«  Sep '06 


117        117 

107i2Jan'06 
114»2  Feb'06 
lOSHjAug'Oe 
II514  Jau'06 
103  Feb '05 
12884  129 
133  Feb'06 
lOOie     100 


99 'a 

90 

90 

92  Hi 
10534 
•127 


9915 
911^ 
91 
92  H 
108^4 
Nov'05 


IO408  Feb'06 
119  Oct '06 
100  Oct  '06 
133  Hi  Sep  06 
118  J'ly'04 
109^8  Sep '06 
1211a  Oct  '05 
11534  Sep  '06 
100  Oct  '06 
106'aJ'ly'06 
118     May'OU 


107 
109 


J'ly'06 
Sep  '06 


...  116     Apr'06l 


193 

79 


211 
26 


81 
5 

90 
2 

33 
26i: 


Since 
JauMary  1 


Low    Uiuli 
131      136 


1313,  1^51^ 

i  2V) ''i  124  38 
H'OHjlOl  \ 

98  100'. 
1 10   1143„ 

98  "a  98 


107  112 


91 


91 


lOOH,  105>4 
101)  I0OI4 
98   101 -t 
98  H;  103 


96   98 

"9908  i'o'liia 
101   l(i3 
ll-/e„  115 
IISI2I22 


134  135 


96'alOl 

69   80 

115>all5ii 


71 
91 


7918 
96  Hi 


1047gio77g 
""   12618 
127 


120 
121 


12134  126'4 
lOSHilU^. 
lOii  10238 
101  Hj  104  "^4 


133  133 


107     11014 
105     117 


99     IOH4 

1061*108 

105      109 

94  "^4  100 

86  >a    92 


92 
90 


99 14 
9634 


87  >4  9334 
112  114'« 
112Hill2H2 


HI     113H! 


11614  11938 

107Hjl07Ha 
114  1141a 
1071410914 
llS^illo^ 


127     134Hi 
133     133 
9914102 
99H1IOOI4 

89  H)    93  H> 

90  91 
90        98 

10034  109^6 


1046e  104»e 
117     12234 
100      100 
133H2  135H. 


i0y'6l097e 


115  117  H. 
100  103 
105   110 
II5I4II8 


107  110 
109  113 
ai6   118 


liU.Sli.'^ 

N.  y.  STOCK  E.XCHANOE 

Wkkk  Kndino  Oct  12 


Erie  <fc  Pitte    See  Penn  Co 
Evans  &  T  H  Ist  cons  0a.l921 

Istgeuerai  gold  58 1942 

MtVernou  Ist  gold  6»..  1923 
Soil  Co  Hruucli  Ut  g  6.1.1930 
L''argo  (fe  !5o  .>>^«  (jli  .M  At,  St  J" 
I  lint  <fc  Pete  .M  .•<«•<■  I't-re  .Mhi 
Fla  C  A  Penin  .see  Sea  Air  Line 
Fort  St  U  D  Co  iHl  L'  4  >-.(«.  194) 
Ft  W  <fc  Den  C  Isl  e6a....l921 
Ft  W  <fc  Kio  Gr  Ist  g  48...192>> 
t  'alHar<feSA  .see  so  Pac Co 
^  «  al  H  <fe  H  of  1882  Ist  58.  ]  913 
Georgia  <fc  Ala  See  Sea  A  Line 
Ga  Car  <fc  Hot  See  Sea  A  Line 
GefjfKia  Pacitlc  see  so  I'.y 
Gila  V  (i  <fe  Nor  iee  So  pac  Co 
Gouv  &  OsweKut  see  S  V  Ceni 
Grand  Kapdi  Inci  ,s«e  Penn  KR 
Gray's  Pt  Term  .See  St  L  S  W 
Gt  Nor— C  B&y  coll  lr4»  1921 

Kegistered. A 1921 

Greenbrier  Ry    .S'ee  Ches  &  O 
Gullcfc.s  I  let  ref&tsf  OH  61952 

Han  <fe  St  J  o    See  C  B  <fe  y 
ousatonic  See  N  Y  N  H  <fc  H 
Hock  Val  l8tcon8olg4H»8.1999 

Kegi«tere<l 1999 

Col  <k  H  V  l8texlg48..1948 

Col  &  Tol  Ist  ex  4s 19o.' 

Honst  E  &  W  Tex  See  So  Pac 
Houttt  &  '1  ex  Cen  See  So  Pac  Co 
I  liinois  Central  1st  g  4s. .1951 

i    Kegl.slered 1951 

let  gold  3H2S 1951 

Registered 1951 

Extended  l8tg3H;8 1951 

1st  gold  38  sterling 1951 

Coll  Trust  gold  4s 1952 

Kegistered 1952 

L  N  O  &  Tex  gold  48  ...1953 

Registered..,: 1953 

Cairo  Bridge  gold  48 1950 

l.ouisvDiv&Term  g3i28.1953 

Midtlle  Divregos 1921 

Omaha  Div  1st  g  38 1951 

St  Louis  Dlv&term  g33.1951 

Registered 1951 

GoldSHjs 1951 

Registered 1951 

Spring  Div  Ist  g  3H»s...l951 
Western  Lines  Ist  g  48. .1951 

Bellev  &  Car  Ist  6s 1923 

Carbcfe  Shaw  let  g  4s.. .1932 
Chic  St  L  &  N  O  g  5s.  ..1951 

Kegistered 1951 

Gold  3'a8 1951 

Kegistered 1951 

Memph  Dlv  1st  g4s... 1951 

St  L  Sou  l3t  gu  g  4s. ...1931 

Ind  Bl  &  West  See  C  C  C  <fe  St  L 

Ind  Dec  &  W  Ist  g  58 1935 

1st  guar  gold  58 1935 

Ind  111  &  la  1st  g  48 1950 

Int<fc  Great  Nor  Ist  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  68..1938 

Gold  48 1951 

Jetterson  RR    See  Erie 

Kal  A  <&  G  R    6'ee  L  S  <&  M  & 
an  <fe  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fe  ."M    See  St  L  &  S  F 
K  C  <fe  M  R  &  B    See  St  L  &  8  F 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  33..  1950 

Kegistered 1950 

Kentucky  Cent    See  L  <&  N 
Keok  &  Des  Mo    See  C  R  I<fcP 
KnoxvUle  <fc  Obio    See  So  Ry 

Lake  Eriecfc  W  Ist  g 5s..  1937 
2d  gold  53 1941 

North  Ohio  1st  gu  g  5s..  194.') 
L  Sho  <fc  Micb  S  See  N  V  Cent 
Leh  Val  N  Y  Ist  gu  g  4Ha8.1940 

Kegistored 1940 

Lehigh  Val  (Pa)  cons  g  43.2003 
Leh  VTer  Ky  1st  gu  g  5s.  1941 

Kegistered 1941 

Leh  V  Coal  Col3tgug58.1933 
Leh&N  Y  1st  guar  g 43..  1945 

Registered 1945 

El  C  &  N  1st  pt  6s  ,....1914 

Gold  guar  5s 1914 

Leh  &  Hud  K    See  Cent  of  N  J 
Leh<fe  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  cong5s.ftl931 

1st  consol  gold  4s A1931 

General  gold  4s 1938 

Ferry  gold  4Hj8 1922 

Gold  4s 1932 

Unified  gold  43 1949 

Debenture  gold  53 1934 

Guar  ref  gold  43 1949 

Bklyn<fc  Mont  1st  g  6s.. 1911 

Ist  5s 1911 

N  YB&MBlstcong5sl93i) 

N  Y  <fe  R  B  let  g  53 1927 

Nor  SIiB  Ist  con  g  gu5s  ol932 
Louisiana  «&  Ark  1st  g  58.1927 
Uouisv  &  I\ashv  gen  g  6s. 1930 

Gold  53 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  53 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H&  Nash  1st  ss  6s 1919 


J-J 

A-O 
A-O 
A.(/ 


J  J 
JO 
JJ 

A-O 


J-J 
Q.J 

J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
.■H-N 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
.M-S 
.M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A.-0 
J-J 
-M-S 
.M-S 
A-O 
A-O 


Q-J 

tl 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 

.u-s 

Q-J 
-MS 
J-D 
M-N 
J-J 
J-J 
.M-N 
A-O 
J-D 


triiiay 
Oct  VJ 


Weeic's 
Range  or 
Last  Sale 


Bia  AlklLow        High 

I16'« 118     Scp'Oe 

10741  I08H,  108        lOS 

108      1114      A  pi  05 

101      i  100 '4  Feb  06 


113  "a  Salt 
86     bale 

98  "a  100 


99  Hi  Sale 
97''8 


105 

113 
'    86 


Mar'9b 

1 ;  3  \ 


107 


104 


98 


109 


lOiHd 


lOlHi. 


100 


103 

ioi'4io3Hi 


91H2. 

102  Hi - 


1016».... 

1171*12238 


121 


lOlHi. 


107     108  Hi 


97H»100 

117     

9934 

78''8  Sale 

110     

86 


71  •«  Sale 


115  . 
Ill  . 
105  Hi. 

10938. 


116     . 
'92^; 


104 


113 


100     Sale 


96 
96 


97 

9914  io6>^ 


107H2- 


98     

\lb^ 

llShi 

102     Sale 

!"!.'.' 113  ' 

9534    9678 
110»k, 


10034  Sep  06 


98  >4 
9734 


100 

9b  I4 


No 


Rangt 

Since 

January  I 


1.010    High 
IIH      118 
107'4  lu9>a 


ild 
bii 


103     Oct  '06 


107  Oct  'Of 
105  Hi  J  ly  'o.i 
100  Aug'06 
IOII4     lul 


109 Hi  Sep '06 

104 14  Aug 

lOi)     J'iie'(i6 

95H  J'lyo 

99"-^  J'ne'06 

70     Oct  '04 

101  iOl 

102  Oct  "01 
102  Si  Sep 'Ob 
lUO  May'06 
105     Aug'06 

9234  Sep  '06 

123     :Uay'9'. 

78H?Apr'06 

82'iM»y'0u 


93H!  J'ne'06 
101  Is  Oct  '99 
100  Xov'OO 
10734  Jan  '06 
122     Dec'05 

90  Nov'98 
120'a  Sep '0« 
11934  Mar'04 

93«8May'04 


101 H2  Aug'06 
103     .Nov'04 


108'gJan'Oti 
107  la  Deo '02 

98  '4  Sep  '0 
1163^  Oct  '06 

99^4  Oct'Oi 

76  78'8 

109     Aug'06 

So  "a  Sep  '06 


71  711. 

63     Oct  'OU 


115  115 
11 OJ4  J'ly'06 
117     Jan  'vC 

IO9I4  Aug'Ol 

112'sNov'u5 

98^4  J'ne'Ot. 

116  110 
109H!Oct '99 
il-Sg.\pr"0 

96'4May'06 


113'e  Jan'06 
105i4Jan'0t; 


115     J'ne'06 


100       100  I4 

102     NoT'Oi 

9'J  I4  Oct  '05 

ge'sJ'iy'ot 

110     J'ne'04 
S9~8     IOII4 


1035gJ'ly'ui 
112  Mar'02 
111  Jan '06 
112i8J'ly  05 
105  J'ne'06 
1145gSep'0i 
121i«FeO'ub 
lOlSg  102 
lOlif  J'ly'06 
111'.,  J'ne'06 
9534  953^ 
114',  J'ne'05 


106I4  loos 


m 

84 


116 
91 


10034  103 


!'3\101', 
97      lOl", 

lolH(106»4 


1 04 'e  110 


.   100     101<« 
100      101<4 

.ni09'al0©<a 
.    104'4  104i« 
99"(,100 
95>a    9.';  4 
99  "a  101"* 


21 


20 


101  lo7'« 


K/iHilooia 
100  100 
105  105 
91  Hi  94*4 


78 'a  78  "n 
821*  821a 


93'a  93Hi 


10734  10734 


120^8  123  Hi 


lOlHilOl's 


lOS's  lOSTg 


98I4IOO 
116  120 

9S  IO2I4 

75 14  80 
109  115 

bo'a  88 


7014  rsvi 


114  119 
11034  113  >a 
117  117 

109  lllHi 


98  >4  98  •« 
116  120  Hi 


112  115Hi 
96I4  961* 


11378  11378 

1051410514 


114'4ll7 


95H»102i4 


96     101^4 


99      1021a 


10368  103-8 


111      111 


105      106 
II4I4I2OI4 
120      121».i 

98I4  IO4I4 
100  lOl-s 
IIII4I15HJ 

9538  loo's 


ltU!«C£L.U4N£4>i;M    BOM)!»— Continued  on  Next  Pa«e. 


iins  mid  Klectric  I.iight 

Atlanta  G  L  Co  Istg  6s. ..1947 
Bklyu  U  Gas  1st  con  g  5s. 1945 

BnHalo  Gas  1st  g  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Consmii  Gas   See  P  G  <&  C  Co 

Detroit  City  GasgSs 1923 

Det  Gas  Co  con  1st  g  5s.. .1918 
EdElIUBkn  SeeKCoKL<fcP 
KdEUlSeeNYG&ELH&P 
JfiqG  LN  Y  1st  con  g53..1932 
Gasw;  ElecBergCoo  g58.1949 
Gen  Electric  deb  g  3'a8..1942 
Gr  Rap  G  L  Co  let  g  5s.. .1915 
Hudson  Co  Gas  Ist  g  6s. .1949 
Kan  City  (Mol  Gas  Ist  g  6s  1922 
Kings  Co  ElL&Pg6s...l937 

Ptirchase  money  68 i997 

KdElIlBknl8tconff4sl939 


J-D 
M-N 
A-O 
J.J 

J-J 
F-A 


M-S 
J-D 
P  A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


IDS'!!  109 


142  'a  Sale 

101     103 
101     106 


8684    8934 


106  Hi  Sale 


130 


107     Sep  '06 

7934  Sep  '06 
138        143 


101 
100 


Sep  '06 
Sep  '06 


112     Nov'03 
61  Hi  Oct '01 

88  Sep  '06 
10734  Dec  '00 
106'a     106Hj 

98     J'ly'06 


121      Feb '06 
93 Hj  Mar'06 


296 


106iall3H» 

70       8034 
137     16834 

100     104 
100     100 


86I4    90 


105     lOSia 
95       98 


121      122 
93Hj    93H2 


Gas  and  Klectric  Kight 

LacQa8l,ofStLlstg58.el919  Q-F 

Ref  and  ext  1st  g5s 1934  AO 

Mil%yaukee  Gas  L  1st  4s. .1927  M-N 

NYGELH&Pg  5s.. .194-8  J  -D 

Purchase  money  g  4s. ..1949  F-A 

Ed  El  lU  1st  conv  g  53. .1910  M-S 

1st  consol  gold  OS 1995  J-J 

NY<feQElL&Plstcong5sl930  F-A 
N  Y  <fc  Rich  Gas  1st  g  5s.  1921  M-N 
Pat  &  Pas  G  &  E  con  g  53. 1949  M-  S 
Peo  Gas  <fe  C  1st  con  g  63.1943  A-O 

Refunding  gold  5s 1947  .M-S 

ChG-LcfcCkel8tgug5s  1937  J-J 

Con  G  CootChlstgug58.'36  J-D 

Mu  Fuel  Gas  let  gug  53.1947  .M-N 

Syracuse  Lighting  1st  g  53.'51  J-D 

Trenton  G  &  El  1st  g  58..1949  M-b 

Westchester  Light'g  g  5s.  1950  J-D 


104Hj105 

101 

105 

94i« 

106  Hi 

86 

10084 



116 

98 

9938 

101 

115 

120 

101 

105 

104 

107 

106 

100'-, 

104  "i; 

104 

104Hj     10434 

102  Sep  '06 
94     Oct  '06 

105        10  5  Hi 

86  86 

1003^  Oct  '06 
11314  J'ne'06 
101     J'ly'06 

103  Nov'05 
1043^  NoT'05 
1211  J'ne'06 
lOl'aOct  '06 

104  Oct  '06 
05     J'ne"06 

103  Hi  Dec '06 


110     May '05 
106  Hi  Apr '06 


103 
104 

93 
105 

S4 
lOO 


108  "a 
10434 

94 'a 
10934 

92 
104  "a 


11  3 '4  118 
1001*  104  "a 


117     123 
101Hil077» 
104     107 
106     106 


106     108^ 


'  Wo  price  Friday;   latest  bidand  asked  this  week,  o  Due  Jan    b  Due  Feb   d  Due  Apr  e  Due  May  /(.  Due  J'ly    A:  Due  Aug  0  Due  Oct   gDaeDe«   j  Option  8<kto 


Oct.  13  1906.] 
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LoatBT  A)  NmIit— ( t'onMnu«<*; 
LCin  &  LoxffOl<14'>j»...1931 
NOAM  lei  iroUl  6a....l9S0 

N  O  A  M  2il  KoUl  G« 1930 

Pensacol*  Dlv  Kold(Js...l920 

St  L  Dir  1st  Kold  68 1921 

2il  KoM  3» VJSO 

Ati  Knox  A  Nor  l»t  (f  &8l94i; 
Uender  Bdeelst s(K6a.l931 
KcDtuclcy  C«>Dt  (tolil  48. .1987 
L*  N  &  .M  A  .M  1  »t  K  4  "us  1 915 
Lib  N  South  M  )omt  48.1952 
N  KIh*  8  l8t  gTi  c  68.  ..1937 
Pens  A  Atl  l8t  (fu  g  68. .1921 
S  *  N  \\n  con  BTU  g  5s..l93i- 

Slnk  land  poldes 1910 

LAJett  BdgpCo(raK4a..l945 
L  N  A  &  Ch    SeeC  l&  L 

Wahou  Coal    S««  L  S  A  M  S 
anliattan  Ry  oon8ol43.1990 

Kok-istered 1990 

Metropol  El  let  k  6s.. ..1908 
McK'ptABV    S««NYCent 
Metrupulltan  El    Set  Man  R; 


m  Ry 

..1911 


M»x  Cent  consol  sold  4s 
l8t  consol  income  g  38.al939 
3(1  consol  income  g  3s..aU'39 

Kquiv  A  ooUgoldSs 1911' 

Coll  tr  s  4S;s  1st  Ser 1907 

Uex  Iui«rDat  Ist  con  g 43.1977 
Mei  North  Ist  gold  6s. ...1910 
Mich  Cent  i'.f«  N  Y  Cent 
Uid  o(  N  J  See  Ene 
MU  L  S  A  W  See  Chlo  A  N  W 
MU  A  North  SwChMAStP 
Minn  A  St  L  l8t  gold  78.. 1987 

Iowa  Ex  l8t  gold  78 190i' 

Pacitic  Ex  Ist  gold  6s. ..1921 
Soutli  West  Eilst  g  7s. 1910 

1st  consoljjold  58 1934 

Ist  and  reriind  gold  48..  1941' 
Des  M  A  Ft  U  l8t  gn  48.. .'36 
Itinu  A  St  L  gu  &««  B  C  R  A  N 
MSt  P  A  S  S  M  con  g  4  int  gu  '3x 
M  S  S  .M  A  A  1st  g  4  inl  gii  192t 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  Ist  g  4s. ..1990 

2d  gold  4s 9i990 

let  ext  irold  58 1944 

l«tArehind48 2004 

Sen  8  £  4  SiS  sub  recta 

8t  1^  Div  1st  rel  g  48.. ..2001 
Bal  A  \Va  1st  gu  g  5s...  1941) 
Kan  C  A  Pac  Ist  g  48...199(t 
Mo  K  A  K  let  gn  g  68.. .1942 

M  K  A  Ok  1st  gu  5s 1942 

M  K  ATot'ri8tgug5s.l942 
Sher  Sh  A  So  1st  gu  g  53.1943 
Tex  A  Okla  1st  gng  5s...  1943 

Missouri  Pacihc  3d  78 1900 

1st  consol  gold  68 1920 

Trust  gold  58  stamped. 01917 

Kemstered al917 

IstcoU  gold  OS 1920 

40-year  told  loan  4s 1945 

Cent  Br  Kr  1st  gu  g  48.1919 
LeroyAC  VALlstgSs  1920 
Pao  K  ol  Mo  1st  ex  g  43.193b 
2d  extended  gold  53...193f 
8t  L.  Ir  M  A  Sgen  con  g  5sl931 
6en  con  stamp  gtd  g  5s  1 93 1 
■Dniheil  A  ret  gold  48. .1929 
Biv  A  (j  DlV  Ist  g  4s..  1933 
Verdi  V  1  A  W  1st  g  5s.  1920 
Mob  A  Birm  prior  hen  g  5s  1945 

Mortgage  gold  48 1945 

Mob  J  A  K  Cist 


r 


Lcona  g58.l953 
Mob  A  Ohio  new  gold  6s. .1927 
1st  extension  gold  6s. .71.1927 

General  gold  48 1938 

Montgoni  Dir  Ist  g  as. .194 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g  43 1931 

MAO  coU  43    See  Southern 
Mohawk  A  Mai    See N  Y  C  A  ti 
Monougahela  Kiv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La&T    See  S  P  Co 
Morris  A  Es^ex  .See  Del  L  A  VV 

Nash  Chat  A  St  L,  1st  78.1913 
Ist  consol  gold  58 ly^lj 

Jasper  Branch  let  g  6s..  1929 
Mcil  M  W  A  Ail8t6s..l9l7 

T  A  P  Branch  Ist  68 1917 

Hash  blor  A  Shet    6'ee  LAN 
Natui  Mex  prior  lien  IHjs. 1920 

let  consol  4h 1951 

New  HAD  Ae«NyNHAB 
KJJuncKR  AeeNY'Cent 
New  A  Cin  Bdee  Se*  Pen n  Co 
N  O  A  N  E  prior  lien  g  63pl915 
N  Y  Bkln  A  Man  Bch  See  L  I 
N  Y  Cent  A  U  Hlv  g  3  '•js.  1997  J 

Registered lifOTj  J 

Deben  g  48 1934  M 

XjSke  Shore  collg3'ua...lb9>  F 

KeKisiered 199^ 

Mich  i,»-iit  coU  g3^ 199e! 

Kt-..ilered litv<> 

Beecii  Crufk  1st  gug48. 1930 

Keifinttred 1930 

2d  gu  gold  5s 1930 

Beech  Cr  Ext  1st  g  3  His  id'.'Ol 
Cart  A  Ad  Ist  gu  g4»...19il 
Cleart  Bit  Coal  lot  »  I  4b.  i:»40 
tionT  A  Oswe  Istgugus  194'j 
Muii  A  .Mai  lat  gu  g  4x..19'.)1LM 
N  J  J  unu  K  gu  1st  4»...19-i;|  F 
K  V  A;  Pu  iHtcon  gu  ir4H  19;»;i!.A 


45 


A-0 


/Vice 
fTidav 
Oct  I'J 


Jiiii  Atk 

ion's.... 

127      .... 
I'JJ      .... 


U6'4. 
70     . 


90'«103 
97" 


111 


liiv.... 

lOlii... 


100'4 


103 


80  Vj  Sale 
213*  Sale 
16        17'i 


99^^. 


134  "a. 

ii5" : 


113>«bale 
W4       94'2 
96     


101     lOl^u 


100  >4  Sftiu 
do       »b^ 

106  4106 
83  ^8  Sale 
»S^4  Sale 


100     

95 
ill's  Sale 
106  Vi  108 
ioSSi  loo's 

107 

103     IO8I2 
102  >!>.... 
120      .... 
103»4  .... 


lOli^Sale 

91     

94     

101     

101 14 

117»al20'i 

112-4  Sale 


91 

93 

100 

108 


91^ 
94 


l^Si-J. 


Ill     . 


117<4. 
113      . 


113»4  . 


103     

84     Bala 


WeeK"! 
Range  or 
Last  Salt 


Low       High 

109  Mai '05 
130  J'iio'06 
122 >,  .Mar'Oti 
107 1«  Auk'06 
117'^Sop'Oii 

TlHjSep'Oll 
116  J'ly'ii6 
108V>Jau'0tl 

98  .\iig'06 
108     J'lv'in; 

97  97 

111  Aug'0« 
112i3Mar'06 
11614  Mar'06 
107     Dec '06 

97     May'Oe 


100         100 
104     Apr '05 
103     Sep  '06 


SOVj 

21^4 

16VJ 


81 
22*8 


101     J'ly'OO 

90«8J'ly'01 

105     May'UO 


137  J'ne'05 
lll»8  0ct '05 
118  J'ne'06 
113'4Mar'05 
II314  114 
94  94 

97  Apr'OC 

102'4J'ne'0o 
103     NoT'Ol 

99S4         100^4 

85  ^       86^4 

1 05 'u  Sep '00 

83 '8       8376 

87 »,        kS\ 

88     Sep  '06 

108     Feb'ot 

96    J'ne'Oo 

Ill's     Ill's 

105  »a     105  >v 

105        106 '^. 

lOSUApr'Olj 

10534  ApT'dii 

103     Oct  'OU 

121  Oct  'Ob 
loSHi  103'D 
107  "u  Feb '00 
104'4      104  Si 

91  >^  Oct '00 
94  "s  Oct '06 

110  Mar'05 
lOlSgAug'ue 
118  J'ne'06 
1121a  112  •< 
116  N0VO6 
91^       giij 

94  94 
107  H2  Apr '06 
115^  Apr'06 

90     Oct  '05 

98  98 
125i«Aug'06 

122  Dec '05 

95  J'ly'06 
114SjJ'ly'0t> 

92  "2  Ang'06 
101     Nov'04 


115  >2  Sep '06 
11334  Sep '00 
119 '4  Feb '06 
II714  Mar'05 
113     J'ly'04 

101»aADg'06 
84  84 


94  3^  .Sale 

93 -i 

102 14  Sale 

a? -J  BS 

^6      

851,    87 
H5H    87 «v 
103  >a 


10534  . 


IO306 


1(9 


93T9        943h 

93  »8  Oct  '06 

102         102 '4 

67  "a        88 

86>a       86S; 

88     Aug'OO 

88 '1  J'ne'06 

102i4Sep'O0 

102     Mar'04 


95     Apr '02 

io.'>"  Nov'OJ 
105  Oct  '02 
104  4  Keb'oo 


22 

I- 


Mo 


100 

73 

6 


132 


14 


376 

32 
21 
10 


Kanye 

Since 

January  1 


Loie    High 

vIa"  i'sVi" 
122  >4 122  >< 
10714 107 '4 

117  4120  4 
714    714 
116     116 
10841084 
OS      101 
108      110 
95        98 
111      117% 
11241124 


97     1004 

994  103'e 
lO'ia^ibe" 


754    85 
10  4    26^8 
14        21 


984101 


118     120'« 


111     1144 
904    97 
97       97  4 

100'4l02', 


99  >8 

84 14 
103  4 

825s 

85 

88 
107 

95 'e 

no 

105 

106 

10814 

10534 

101 

119 

103 

104 

1024 

90  4 

93 


103 

92«B 
107«8 

914 

8968 

94 
108 
96»4 

109'8 

1090b 

108^4 

1094 

104 

125 

107 1« 

1074 

1084 

94  4 

99 


101»8l05 
116     12038 
111411734 


894    94 

92  4    96 

10741074 

113     1163e 


944    98 

12434  12834 


944    99 

113 -a  11434 

924    98 


116>«119»<. 
112  1154 
II914  119»4 


1014105 
83       874 


917,  9934 
92  98  4 
98  "4  102  >4 

87  »4    93 
85  4    914 

88  924 
86>4    90 s 

lO'-J     105  4 


104  4 104  4 


ij-  Y.  STOCK  E.VCHANOE 
WKKK    B.NDINn   OCT  12 


N  Y  Cent  A  H  V^-( Continued) 
Nor  A  .Mont  Istgiig  68.1910 
West  Shore  Ist  48  gu...23(!l 

Registered 2301 

I>ake  Shore  gold  3 48....  1997 

lt<'gi.st<»red 1997 

Debenture  g  48 1928 

KaAAU  K  let guo58. 1938 

MahonC'l  RR  Ist  fls.. 1934 

PittsMcKA  Y  1st  gu  6s.  1932 

2d  guar  68 1934 

McKeesABVlstg  68  1918 
Mich  Cent  Ist  consol  68.1909 

68 1931 

Registered 1931 

4a 1940 

Registered 1940 

J  L  A  9  Istg  348 1951 

l8tg348 1952 

Bat  C  A  Stur  l8tgug38.19S!) 
N  Y  A  Harlem  g  3 48... 2000 

Regi8tere<l 2000 

N  YANorth  Ist  g  6s...  1927 
R  W  A  O  con  I8text58./a922 
Oswe  A  R  2d  gu  g  58...el915 
RWAOTRl8t  gng  53.1918 
UtlcaA  Blk  Rivgug4s.l922 
N  Y  Chic  A  St  L  Ist  B  48.1937 

Registered 1937 

N  Y  A  Oreenw  Lake    A'ee  Erie 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  A  W    See  D  L  A  W 
N  Y  L,  E  A  W    See  Erie 
N  Y  A  Long  Br  See  Cent  of  N  J 
New  York  New  Hav  A  Uart^ 
Uonsatonio  R  con  g  58. .1937 
N  H  A  Derby  con  cy  53.1918 
N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  ret  Ist  g  4s.. #1992 

RegU  55,000  only f/1992 

N  Y  A  Pat    See  N  Y  C  A  H 
N  y  A  K  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
iV  Y  Tex  A  M    See  So  Pao  Co 

Nor  A  Houtli  IslgSs 1941 

Norf  A  West  gen  g  6s 1931 

Improveiu't  A  ext  i;  Os.. 1934 

New  River  Ist  g  68 lySS 

N  A  W  Ry  1st  con  g  4«.W9G 

Registered „ 199G 

Div'l  1st  life  gen  g43... 1944 
PooaliCA  C  Joint  4s..  1941 

CGATlstgugSs 1922 

6C10  V  A  N  E  Ist  gu  g  48  1989 
North  lUinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pao— Prior  lieu  g 48.. 1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered o2047 

St  Panl-Dul  Div  g  4s 1996 

Dul  Short  L  Istgu  53.. 1916 
C  B  A  y  coU  tr  43    .See  Gt  Nor 

StP  A  N  P  gen  g  6s 1923 

Registered  certiUc'8..1923 

St  Paul  A  Dul  Ist  OS 1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

Nor  PacTer  Co  Ist  g  6s. .1933 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  O  A  St  L 
hio  River  RR  Ist  g  58.1930 

General  gold  5s 1937 

Ore  A  Cal  See  So  Pac  Co 
Ore  RR  A  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome  See  NYC 
O  0  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  1st  gu  53  g.l913 

pac  Coast  Co  1st  g  58 1946 

X  ac  o£  Missouri    See  Mo  Pao 
Panama  1st  s  fund  g448.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co — Guar  1st  g  4 4s.  1921 

Registered 1921 

Guar  34s  coU  trust  reg.1937 
Guar34scoUtr  ser  B...1941 
Tr  Co  oerttf'8  gu  g  348.1910 

Gu348tr  ctfsC 1942 

Gu  348  tr  ctfsD 1944 

C  St  L  A  P  1st  con  g  53.1932 
CIA  Pgengug4488er  A.'42 

Series  B 1942 

Series  C  34s 19  18 

Series  D348 1950 

ErieAPltl8gug348B.l940 

Series  C 1940 

NACBdg6gengug44aiy45 
P  C  C  A  St  L  gu  4  48  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3  4  guar  g 1949 

Series  F  48  guar 1933 

Pitts  Ft  W  A  C  Ist  7s.. .1912 

2d  7s 1912 

3d  7s /tl912 

Penn  RR  Ist  real  est  g43.1923 

Consol  gold  OS 1919 

Consol  gold  4s 1943 

Convertible  g  3  48 1915 

Convertible  g  343 1912 

AUeg  Val  gon  gug48...1942 
CIA  ilar  l«t  gu  g44H..1935 
DRRRA  Bgol.'4tgu4Mg.'30 
Gr  K  A  I  ex  1st  gu  k  4  4t  194 1 


A  O 
J.J 
J.J 
J-D 
J-D 
.MS 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
M-S 

J-J 

MS 

M-N 
J-D 
M-N 
M-N 
AC 
A-0 
FA 
M-N 
J-J 
AG 
A-0 


M-N 
M-N 


M-S 
M-S 


M-N 
M-N 
F^ 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
.\I-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
MS 

F-A 

F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-0 


A-O 

J-D 

A-O 
M-N 
J-J 
J-J 
MS 
FA 
.VI- N 
J-D 
J-D 
A-O 
J-J 
A-O 
il-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
."VI-N 
FA 
J-D 
J-J 
J-J 
A-O 
M-N 
MS 
M-N 
J-D 
.\I.N 
M-S 
M-N 
FA 
J-J 


IT  ice 
0,t  IJ 


Bid 


ASK 


105>4  SiUe 
103\  104  4 
954 


99      SiUo 
116 


127«8. 
l'.:5  4. 
109  . 
1034. 

113>4  . 


101 


924. 


1094 

112  4  Sale 


100»4 

102410234 


103 'b  Aug 
10234  Oct 
103     Oct 


1104. 


101  "4. 


1054103 

13138 

1294 

127  »4  129 
98 "ii  Sale 


96 '4  Sale 
92  4  sale 


9934. 


103 
103 
7534 

1034 

98     

1014 

1224 

11038 

107 

97 

89  4 
115 

■■984 

1134 

106  41114 


111 
1004. 


,    99 
115 


105 's  1064 
1024...... 

87-'4 

90 

97=8 
88^ 

8734 

1123, 


92 
I  Sale 


..    984 


102 


,11134 


10114. 
904. 


101     105  4 


9738  Sale 
103  4  Sai-3 


Jiange  or 
Last  Sale 


Low        Jligh 


105 '4      106 
104         104  4 

95  9.". 

96  Aug'06 
US  99  Hi 


125  4  Mar'06 
139     Jan '03 


107'4  J'nc'Ot 
li8»4J'iy'oo 
119  J'no'oO 
104  4  Mar'06 
1064Nov'00 


97     Sop  '00 


1014J'ly'00 


1194  Mar'05 
112  4  112  4 
11334  Jau '02 


124     Feb'06 


100        101 
101 4  J'ne'06 


104  Sep  '0( 
ISl'gJ'ly'OO 
13034  Feb '00 
12934  Nov '05 

98^8       98's 
100     Feb'OO 

96I4        96'. 

92  4        923 
109  4  Feb '05 

99  »8  Oct '06 


lOS^i     103  4 

102  4Aug'0b 

7534        V6  4 

7534        7534 

98     J'ly'06 


12238  Sep '06 
132  J'ly'99 
113  Mur'OO 
10934  Mar'06 
98  4  Sep '06 
93  May'Otj 
116     May'oe 


116     May'OO 
U434  Jan'06 


98'4  J'ne'06 
UO'a     liO'f 

103     J'ly'06 

102      Apr '02 

lOO'sOct'oO 

105     J'ly'06 

yO4J'ue'00 

90     J'ly'OO 

974        9734 


904Mar'0K 
1-204  Sep '06 
IO8I4  Aug'03 


98  4  Dec '05 
96  Jau '04 
96*4  Jan '06 
9834  Apr '04 


1084     1084 

llO'gSep'Ot 

112  4.riie'05 

99     J'ne'oe 

90     Sep  '06 


127 »8  Oct  '02 
119  J'ne'Ol. 
119  ,-Viir'04 
104  4.J'ly'i'6 
I U -a  Sep '04 
106  Aui:'o; 
90^4  98 
101  103  4 

104 '4  Oct  '05 
no     Jau'Oj 


108     Sep '06.. 


I? 


No 

3 
li 

il' 


28 


237 

'  '-iv 
2 


1705 
595 


994104\ 
101      lei's 


104     111 

131'8l32a» 
13034  13034 


Hang* 

.tince 

January  1 


Low    High 


104      109 

103  4  107«« 

95      101  ■• 

9>i        99*4 

96 '«  lOl^B 


122  4l2&>g 


1074  lO?", 
II8I4I2O 
119      119 
1044  104>« 


96»8    98S» 

ior4ioi>i 


lll>4ll8 


103 '8  104 
10234  106 


124     125 


984  102 '9 
100  100 
961*  994 
91   95»a 


y9'g  103 


102*4  106'4 
102 14  106 
75        784 
7434    76 
98     101 


1224125 


113     113 

109  4110 
984100 
91       93 

116      116^4 


116     116 

110411434 


98  »4  lOO"^ 
no     114 

103     106\ 


104  4  108»4 

105  106 
904    90>9 
90        923* 
96       98 


904    90 »« 
1174122 


96>4    96>« 


108  4112'b 

109  4n2>4 


99        09 
89  <^    9418 


117  4119 


104  4  106  >a 


92 '4  101 
96      106>4 


105      lOS^V 


.^IIWCKt.LA>liOU-*»    HO.N»?S— Continual  op  Next  l'a«e 


Cosil  nn<J  Iron  | 

Col  FA  1  Co  gen  s  I  g  58..1943i  F-A 

Convertible  deb  g  Os 1911'F-A 

Col  C  A  I  Dev  gu  5h  g..l9o9'j.J 
Col  Fuel  Co  gen  gold  6^.19 19  M-.S 
Gr  Kiv  Coal  A  C  1  »t  g  6»191'.t'A-0 
Colora''.o  Industrial 

l«t   m.'e  A  coll  on  KU 1934  F-A 

Com. u'talClntst  gujsg. 1952  F-A 
Jen  A  Cu-.irC  A  I  lat  g  5i>.  r.f.^i;  j-D 

■^d  (told  OS 1920|  J-D 

Kan  A  HC  A  C  1st  s  f  g58.1951 'J-J 
Pleax  Val  Coal  Ist  gsf  5«.1928i  J- J 

Tenii  Coal  Ken  5s 19ollj-J 

reiin  Div  lntg6« 01917  A-O 

Uinu  Div  lat  conaol  68..  1917  J-J 

Cah  C  M  Co  l»t  gn  g  68.1922!  J   D 

DeBarC*  I  Co  gn  g  68.19101  F-A 

V  Iron  Coal  A  Co  lat  g  S».1949|m.  S 


100 


97 
85 

ioi' 


76       77 


105 


974 

107     

108  108- 


101      . 

93  4  . 


974 
88 

io74 
102% 

76  »4 
I0719 
107 
1024 
105  4 
105 

9734 
107 
107 'g 
102 
100 

94 


Oct  '08 
J'ly'06 

Oct'Oi 
Apr'OO 

77 
Df'C'04 
M»y'97 
Oct  '03 
Oct  '05 
ucx  'im; 

Oct  '0(1 
(Jcl  '00 
.Mep'06 
Dec  '03 
Aag'06 
94 


150 


974105 
88     102 '4 


102<^10a^ 
73       834 


H7       101   v 

...I  :i'.;     iiDi., 
."luoum 

.'.'.\\iV)»"  10334 

li:|i   913,     98  4 


Tele«rrui>h  nntl  Tulcplioiie 

Am  'ielep  ,t  Tel  coll  tr  4«  1929  J-J 
Comni  Cable  Co  Ist  g  4s. .2397  Q-J 

.MetT  AT  1st  8  r  goa rjl8  M-N 

N  Y  A  N  J  Tel  gen  g  5»..19J0'M-.\ 

WcHt  Union  col  tr  cur  o8.193.«' J -.1 

I'd  aiKl  real  eat  g  44a. ..1950  M-.S 

Mut  UuTel  a  fund  68. ..1911  M-N 

Norlhw  Tel  gut  448  g.. 1934  J-J 

>IanulnclarinK  ik  Induntrinl 

Am  Cot  Oil  ext  44« 1915  Q-F 

\ui  Hide  A  L  Ist  a  f  g08..191U  .M-S 
Aiiier  Ice  Secur  deb  g68..192f)  A-O 
Am  SuiriLa  .M  [g  Ini,  gO»..r.ll.'.  .U-S 
Am  Thread  l8t  col  tr  48...191U  J-J 

Am  Tobacco  40-yrg68 1944 1  A-O 

4» 1951 1  FA 


92 

ib5  4 

1014 

10  J 

1014 

97 

Sail 

91 

Salr 

90 

8ale 

99 

91 

....  . 

1114 

.■)aio 

79-', 

Sale 

903s  J'ly'06 

96  4JU0'06 

..-. 

109  4-M«y'05 

.... 

liio'4  J'iy'03 

.  ■•• 

i0  4      Stp '0(. 

1014      1"2 

IVI 

106  4Mur'06 

.... 

103      J'ly'04 

— 

964       97 

4 

904        91 

•iv 

V9',        90 

21 

••m     Sep  'on 

90      Aug'UO 

11034      liI3, 

121 

78           79', 

195| 

90»B    U6<« 
96  4    98 


103      lOOi^ 
101 4 106 
10'J4107 


94        98 
H9  4  100  •• 
•03^    1)4 

II H      104 
MHl,     UlT, 
1094  117>» 
7H4    84 


'Nupric«  k'ruiay;  latest  bid  and  aske<L  aDueJan   bDoaFeb  cDoeMar  liDuuApr   /iDae  J'gr;kDue  Aug    uDuoOct   fDuoNor  f  Da«  D«o  fUvllou'la 


b'iH 
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>a, 


Peuti  itK— r  co?t<((«(ea; 

PliilaliiUA;  W  l8tB4s..l94:i  M.N 

San  Jj  Lcvvifl  Isi  g4s...isi;<t;  ,j.j 

U  K  J  KK&Cungeu4s.iy44  .Vl-S 
Peiisacola  «fc  Ail  liet  L  <fc  Nasi, 
Poo  &  LOasl    Ave  (J  C  C  As  SI  Li 
Peo.Vpck  Uu  1st  gG8....1'.''21 

•2u  ^()1(I4'2S 0VJ2\ 

Pen  .'.;:ii(j  — Jiiit;  W  JJ  03  1  V'Jl 

Flinl*  I'iM  /;  liH 1'.I2(J 

Isi  coiisdl  );olil  .08 lit'i'.i 

]'l  HUKni  !;iv  ]Hl.«5a.l"J31( 

Su;^  ius  iVi  11  l3l  Kii  _!j;  4h.1;ij!1 
Phil  1$  <fc  W  -Vfc  i'euu  UU 
Pliiiadb  Keadiin;  coiin7s.liin 
PlueCiot;^  ic^  guar  U»... 193'^ 
PilUs  Oiri  <fe  SL  L  See  Penu  Co 
Pit  l.s  Ulcvi-  <t  Tol  Ace  1 J  tfc  O 
PiltK  Kl  \V  it  Cli    Hec  I'euii  Co 

PltJ.3  Ju*c  Isl  t^oUlCs UI2'J 

Pln«  <k  i.  I'.rie  -ill  s  5M...alU2h 
Pills  .Mcl\  ■;e»  iVi  Y  i>ee  X  V  Ceii 
PltUs  Sh  ct  1.  K  iMl  K  53...  1940 

l8t  0OII3O1  golil  6s 1943 

Pitts  &  West    ,see  H  &  U 
Pitts  i'  lie  Ash  Ist  coil  6s. 1927 

Reatliug  Co  nei)  g  4s 1997 
Kosisluroil 1997 

Jersey  Ceat  coll  jr  48.. .1951 
ReiisseliH-i  ..V5  i>ar    Hee  i)  <fc  H 
Bleu  &  Uaii    aee  Soiitli  ity        j 
Hich  <fc  Meek    A«fi  Southern 
Bio  Ur  West  .V?«  Deu  tfc  Kio  Gi 
Bio  Gr  Juno  1st  su  g  58. ..193',' 

BlOfrrSo  l8lt;olU48 1940  J- J 

Guarauteeil 1940  J  -  j 

Bocii  <fc  Pitts    Hee  li  K  <fc  P 
Koine  Wilt  A-,  Og   *««  X  V  Ceni 

Butlau'l  Ist  cou  8  4*28 1941  J.J 

Oiufel'CUaiii  I8tjni4sg.l94^  J.J 

Hot-C;Kiaillstgug4s...l941i  J-J 

Ca;^  'I'lis  &  il    f<ee  Pero  M aro 

OtJo&  Gi- lal  istg4s...iy47  j-J 

St  Law  &  Aduou  let  g  6s.l99(j  J  -  J 

•JUgolu  Os i99U  A-O 

8t  L  <fc  Cairo    nee  Mob  &  Ohio 
St  L  <fc  Iron  Mount    Ace  M  P 
SlLKCcSsl'J     ibee  Wabash 
St  L  M  Br    mee  T  Kit  A  o(  St  L 
^t  L  &  S  Fran  2(1  g  Gs  CI  B  1900  M-N 

2(1  gold  6s  Cliiss  C 1900  .Vl-N 

General  gold  lis 1931  J-j 

General  gold  5s 1931  J  -  j 

■St  litfe  .S  K  KH  cons  g  4s. .'90  J  -J 
j-ouiliw   l>lv  Ist  g  5s. .1947  A-O 

-    KenmaiJis s 4s I95i  j-j 

5-year  ;:old  notes  4 "ij..  190*  J  -D 
fe  C  Ft  S  <fc  M  cuug  t)S..192ir  (Vl-K 
K  C  Ft  S  &  M  Ky  l-i;f  K  4s  1930  A-O 
KC(\:.M  Kcfc  ii  ist  i;u5s.l9'^'J  A-O 
Stljouisbo  <b'ef  Illinois  Cent  , 
8t  L  S  W  1st  g  4s  btl  ctls.iys'.  M-N 
2<1  g  4s  luc  bond  ctls...2'19Sl'  J-J 

Coiisol  sold  4s 193'.;  JD 

Gray's  l*tTer  1st  gug 58  1947  J  -D 
St  Paul  &  Uol    ISce  Nor  Pacihc 
8t  Paul  M  <te  Man  2d  0s...l90y  A-O 

1st  coiisol  gold  Os 1933  J  -J 

Kegistered 1933  J  -J 

Ueduced  to  gold  4  Has. .1933  J-J 

Hegistcred 193;;  J-J 

Dakota  ext  gold  Os 1910  .U-N 

Mout  uxl  ist  gold  4s 1937  J -Li 

Kef;isteri'd 1937   J -LI 

EMiiiii  Isldiv  lstg6s..l90^  A-O 

Nor  D\v  1st  gold  4s 194b  A-O 

Minu  Union  IstgOs .192'/  J-J 

Mloul  C  let  gu  g  Os 1937  J  -J 

Koglsti-red 193<   J  -J 

Istguar  gold  58 193i   J-J 

VVllldi  b  F  1st  gold  6s. .193.-    J-L 
St  1'  ifc  -Nor  Pac    6ee  Noi  Pae 
StP  <fc  ::!'s  City  -bee  C  St  P  .M  ckO 
SFePres*  Pii  1st  g  5s...l94'-  M- 
S  A  &  A  P    nee  So  Pac  Co 
S  F  &  N  P  1st  sink  f  g  is.UU;'   J  ■ 
Sav  F  6c  West     iS'ee  Ati  Coast  1. 
bcioto  Val  Ai  X  F  nee  NorcSc  \\ 
Seaboard  Air  Liiue  g  4s  ...195 

CoU  tr  lelund  g  6s 191i|.Vl 

Ail-Birin  3o-yrist  g  4s.el933  .\1 

Car  Cent  1st  con  g  4a...l94!i  J 

Fla  Ceil  ifc  Pen  1st  g  6s. 191,-:  J 

J.SL  laud  gr  ext  g  OS  ...193i    J 

Consul  t:old  6s i'.H;.   J 

Gu  do  Aia  tly  Isl  con  6soly4.i  J 
,    Ga  Cai  6i  -No  1st  gu  g  6s  iW.'  J 

Seabtt  Hoai8t5s 19::;i'  J 

Slier  Slir  <fc  So    iee  M  K  &  X 
SU  Sji  una  (Jo  G  nee  Atl  Coast  L 

Sod  Bay  .te  So  1st  g  53 IWli-l^  J  -J 

Ho  Car  &i  Ga    nee  Southern 
So  Pac  Co— UK  Istrel  4s. 1965  J-J 
Gold  4s  (Cent  Pac coU)./cl949  J  -I) 

Kegistered /tl94'.'  J  -l> 

A  &  N  W  Ist  gu  gos 1941   J-J 

Cent  Pac  1st  rel  gu  g  4s  194ii  F-A 

;!egistered 1941'  F-A 

Moi-t  guar  gold3L2S../i;192it  J  -iJ 

'i'htoii<;li  St  L  1st  liu  4s  '64  A-O 

b.ii  Har  &  S  A  1st  g03..i9Iu  K-A 

M ex  &  I'ac  1  St  <r  6s i 93 1  iVI-N 

G  ila  V  G  lb  N  Ist  gi;  g  6s.  i9L'4  iVl-X 
tious  i<^  <fe  W  T  1st  g  6s.  193.;  i^-N 

1st  guar  OS  red 193;;  .vi-N 

iJ  <t  T  C  1st  g  6s  int  gu..  1937  J  ■  J 
Consul  g  Os  nit  guar...  19l'-  .\  O 
Gen  gold  4s  int  guar..  1921  A-o 
Wacoc*.-  .\  Wdivlst  ^Mis'3'J.VI-N 


yrtr.f 
J-TKiay 
Oct  li 


\01h 


114 

lllVi....    . 

iVi^  v.'.'.'.'. 
ioi''i !!."!; 


Weeic  t 
Hanije  or 
Last  Sale 


how       Jiia/i 
illJ>aSei)''04 


12r5i8Jan'Of 
100^4  Dec'O. 
109     Apr'0-.i 

ilji^  Apt  'or 
107  J'ly'06 
IOC  "a  Sep '00 


107  Hi 


119>5 

111       

99  Si  Sale 

'97"  Sale 


70 


90 


124 


1013s 

1013s 

125 

12"! 

110 

112 

92 

93 

b4l9 

sale 

82     Sale 


9618    96 '4 
ii\i     Sal«< 
80     Sale 


lOdmOS 
13238 


108^8  10934 


109     . 
100 1^. 


U9I4. 


115'2. 

113>2. 


106  Hi . 
108     . 


S3  's  Sale 

102      

90Hi 


106      .. 

105  .. 
100 '.i  .. 
109 '4  .. 

lus      .. 
*10«      .. 


96     Sale 
92     Sale 

99  i-j  Sale 


86\    87 


105  ... 
lUHi  ... 
'-O0I4  ... 


103 'e 

ill      111' 
110     112 
93"^ 


Jin's  Mar'06 
137     N0V97 


120     Oct  '01 
112  la  Dec '02 

l'>0     Mar'06 
98     J'ly'97 


1° 


A" 


1 16  May 
99  9 

lOOHi  J'ne 
90 


'05 

9  h 
I'OO 


97 


109  .Mar'05 
76  Dec '06 
89     Jan ' 


ice's  Oct '05 

ySiaJ'ne'OO 

101i4Nov'01 

yc-^sep'oe 

122     Jau'OU 


101  J'ne'06 
102113  102 -2 
125i8Sep'0*i 
110     Oct '06 

951*  J'ly'06 
102'4  Aug'05 

84  84  "-.i 

97  May'06 
120'8J'ly'Oo 

82  82:<8 


96  96 

86  86 

79  SO 


108  Sep  '06 
laSisJ'ue'oe 
140  May'02 
10934  10934 
llO^sApr'Ol 
1083^  J'ly'()6 
101  Aug'06 
100'4Oct  'Oil 
10l'>8Aug'0G 


124  May'05 
134m  J'ue'06 
136i4Muy'06 
116  Aug'06 
12 1  Hi  Oct   06 


n2'2J-an'06 
110     Oct '05 


33^8       81 

10218  Oct  'U6 

92I4  Aug'Ol 

96 1^  Mar' U  6 

lOi  f4  Aug'oO 


1 09  '•2  .M  ar' 
llO'aMayOO 

110  J  an '05 

108     Aug'UO 


102     Jan  '03 


95  ■'8 
9134 

911-^ 
10913 

99 

98'v 

8634 

95 
106 
1113, 
106 '4 
107 '^4 
104 
111  Hi 
115 

93 14 
127 'V 


96 '« 

92  H 
May'ii6 
l<'eu'06 

99 
May'UH 

86 
J'ne'06 
Feb  06 
J'ue'06 
J'ly '06 
Feb '06 
Aug'06 
Oct  'iiG 
Sf))  06 
Oct  'OG 
Feb '02 


:i6-2 
'ii 


254 
56 


25 


lOi 

230 


Jiauye 
January 


Low    H  If/ /I 
107H;  llO'- 


1 1  2  i.^  1 1  8 
107      110". 
lOBHiillH 


ll5Hill5H 


118     120 


98  102^ 

99  '-2  100  H 
96     101 H^ 


98  H.  100  Hz 


30       94  "2 
122     122 


l00Hjl02i« 
IOOI4  102'4 
125      12V 
109H3  114 
95 Hi    95  Hi 


3134    «8 
95 '4    97 
12018  121 
81        87 'f. 


9434    9934 

82  Hi    S^ 
76       82 


IO6I4IO9H; 
133  Hi  137  H2 


l07-'ell2H 


108      111 
100     10414 

IIIOI4  100^4 
101^4  101  ^8 


134     i;^6 
I36I4  I36I4 
116     119H 


II2H2II2H 


8;;7g  92 
101  10314 

as  di 

96H)  97 
1071410934 


ilOHalll'v 
108"  iio" 


94 1*. 
91 H2 

91  '•J 

98 '4 

98 's 

86 

95 
106 
110 
106 


97  •■'e 
963p 
92 

110 
10234 

98  S 
S9 
99^8 

106 

1113^ 


103  4  106  Hi 
109  i->  11134 
111   115 
93 14  99I4 


liUSUrr, 

.X.  V.  STOCK  KXCHANGB 

V/KHK  Enoixg  Oct  12 


^outliern  PacC'o— f  <.o;i'i«ne«^ 
.Morgan's  l,a  ie,  T  Ist  78.1918 

l8t  gold  6s 1920 

No  ol  Cal  1st  gu  g  6s 1907 

(iuarauteed  goM  6s 193« 

Ore  <&  Cal  1st  guar  g  58.1027 
S  A<fc  .-V  Passlstgu  ^48.1943 
So  P  ol  A  r  gu  1  St  g  Gs. .  .c  1  '.»>'.> 

Ist  guar  g  6s cl91o 

S  P  ot  Cal  Ist  g  68C&  D  1906 

IstgGs series  F<fc  F...1912' 


2^ 


A-O 
J-J 
J  J 
AC 
J-J 
J  J 
J-J 
J-J 
AC 


1st  gold  6s 1912 

1  SI  con  guargoH 193 

Stamped 1906-1937 

SPacotNMex  1st  sr  68. .1911 
So  Pac  Coast  1st  au  4s  r.  J  937 
I'ex&NOSabDlv  IstgOs.  1912 

Con  gold  5s 1943 

Southfjru— Ist  con  g  5s 1994 

Kegistered 1994 

.Mob&  Oliiocoll  trg4s..l93^ 
ileni  Div  l8t  g  4Hj-58...1996 

St  Louis  rliv  Ist  g  4s 1961 

AlaCeu  K  Ist  g  6s 191M 

Atl  <fe  Danv  Ist  g  48 194X 

2d  4s 1948 

Atl<fe  Yad  Ist  g  guar  43. 1919 

Col  &  Groenv  1st  6s 1916 

E  X  Va  <fe  Ga  Div  g  5s..iy;;o 

Con  Ist  gold  5a 1956 

K  Ten  reor  lien  g  58 193X 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ky  IstgOs 1922 

Knox  &  Ohio  1st  g  68. ..1926 

Kicil  &  Dau  con  g  68 1915 

Deb  5s  stamped 1927 

Kich<fc  Meek  Ist  g  4s...l94h 

So  Car  <fc  Ga  Isl  g  58 1919 

Virginia  Mid  ser  C  6s...l91ii 

series  D  4-5s 1921 

Series  E  58 1926 

General  Ss 1936 

Guar  .stamped 1936 

W  O  <fe  W  1st  cy  gu  4s. .1924 
West  N  C  Ist  con  g  6s. .1914 
S  &  N  Ala  Hee  L  <fc  N 
Spok  Falls  <fc  Nor  Ist  g  68.1939 
Stat  Isl  Ky  Ist  gu  g  4^28. .1943 
Syra  Bing  <fc  N  Y  Aee  D  L,  <fc  W 
I  'er  A  ol  St  X.  l8t  g  4HJS..1939 

1  Ist  con  gold  08 1894-1944 

Gen  refund  s  I  g  4S 1953 

St  D  M  Bge  Ter  gu  g  58. 1930 
Tex  <fe  N  O    See  So  Pac  Co 

i'ex&  Pac  1st  gold  58 2000 

2d  gold  Lno58 92000 

Da  Div  BDlstg  5s 1931 

W  Min  'W &  N  W  1st  gn  58  '30 

T0I&  O  C  Ist  g5s 1935 

Western  Div  Ist  g  53. ..1936 

General  gold  5s 1935 

Kan  &  .M  1st  gu  g  4s 1990 

Tol  P  <fe  W  Ist  gold  4s 1917 

Tol  St  D  <fe  W  pr  lien  g  3  H28. 1925 

50-year  gold  4s 1950 

Tor  Uam<fe  Butt  1st  g  4s./a946 

Ulster&Dell8tcong53  192s 
Ist  relund  g  4s 1952 

Vn  Pac  KK  &  1  gr  g  4s  ...1947 

Kegistered 1947 

Ore  Ky  &  Nav  con  g  4s.  1946 
Ore  short  Dine  1st g 68..  1922 

l8t  consol  g  5s 194G 

Guar  relund  4s 1929 

Kegistered 1929 

Utah  di  Nor  1st  78 190b 

Gold  6s 1926 

Uni  N  J  KK  <fc  C  Co  A'ee  Pa  KK 
Utah  Central  Hee  Kio  Gr  Wes 
Utah<fc  North  Hee  Un  Pacitic 
Utica  (fc  Black  K  Hee  N  V  Ceu! 

\/andalia  consol  g  4s 1956 
era  Cruz <fePlstga4HiSl934 
Ver  Val  Ind  &  W     nee  -Uo  P 
Virginia  Mid    Sec  South  Ky 
Va  <fc  southw't  Ist  gu  5S.2003 

Wabasii  Ist  gold  5s 1939 
2d  gold  53 1939 

Deboutiiro  series  A 1931) 

Series  H 1939 

ist  lien  efjuip  s  td  g  5s. .1921 
1st  lieu  60  yr  g  term  4s. 1954 
Det  &  Ch  Lxt  1st  g  68. .194] 
Des  .Moiu  Div  Isl  g  43. .1939 

Om  Div  1st  g  31^3 1941 

Tol  &  Ch  Div  Isl  g  4s. ..1941 

St  Clias  Bridge  1st  g  63.190s 

Wab  Pitts  Term  Lst  g  4s.  1954 

2d  gold  43 1954 

Warren    nee  Del  Dae  <fc  Wesi 
Wasli  Cent    nee  N  or  Pac 
Wash  O  da  W    nee  Soutiiern 
West  Maryland  1st  g  4s...  1952 

Gen  &  couv  g  4s 1952 

West  N  Vila  Pa  lst  g  53. .193/ 

Gen  gold  3-43 1943 

lucoiue  5s (^194. > 

West  N  o  Car    nee  South  Ky 

W  Va  Cent  &  P  lst  g  6s. .1911 

Wheel'g  ifc  D  K  1st  g  6s. ..1926 

Whee'i  Div  lst  gohl  6s. .192s 

Fxteu  ifc  Imp  gold  6s...l93u 

KK  lst  cou.sol  4s 1949 

20-year  equip  s  t  5s  ...19^2 
Wilke.-i  cte  East    set'  Kne 
Wil  <fc  Sioux  F  See  st  P  M  &  M 
Vl'isCent  50-yr  1st  gen -Is.  1949]  J 


A  0 


/'nee 
yriday 
Oct  J  2 


Hilt 
121 

11334 


A»k 


A-O 

.\I-N 

.\I-N 

J-J 

J-J 

.VI-Sl 

J-J 

J-J 

JJ 

.VI -s 

J-J 
J-J 
J-J 
J-J 
J-J 

A  O 
J-J 
J-J 
.M-N 
M-S 
A  O 
J-J 
JJ 
J-J 
A-O 
.Vl-N 
M-N 
M-S- 
■VI.  S 
M-S 
M-N 
M-N 
F-A 
J-J 


A-O 

F-A 
J-J 
A-O 

J-D 
Mai 
JJ 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
.A-O 
J-J 
J-J 
J-D 
FA 
J-J 
J-D 
J-D 
J-J 
J-J 


J-J 

iVl-xN 
FA 
J-J 
J-J 
M-S 
J  J 
J-J 
J-J 
.A-O 
M-S 
.A-O 
J-D 
J   D 


A  O 
A-O 

J-J 
A-O 
.Nov 

J-J 
A-O 
J-J 
FA 
.M-S 
J-J 


W  Hi 

1 04  ^, 
106 

ios" 

.^al'e" 
106 

121 

102 
U7 

oa!t 

94 14 
117 

95 
114 '4 

iVs" 

91 

iVi'-i 

114 -Is 

Ilaiiye  or 
Kant  Hale 


lie'-jll9»4 
lll'blUH 

*>'■)-< 

1 19  Hi  120 
122 


113 14 

1U938 

«9 

lo7^ 

111 

106=8 

IOJI4 

111^4 

109^8 

94 

*Hll8 

105 1« 

ll6w^ 

110  Hi 

119 

95 

102 

103 

1 13  H2  Salp 



113 

106 

107 

97 

90 

92 

89 

92 

Hi\ 

94 

9f  H 

L14 

903, 
lOJifi 
102 '8 
IOOI4 
121  Hi 

"Vs" 


93 
Sale 
103 
101 H 
salt 
117 
bale 


103  Hi. 

10»3g. 


98 


114  115 

115  116 
106  Sale 

88  

82  Sale 

'oi" '..'..'. 
110     

■93"'^::::; 

SS     bale 
30     Sale 


83      

7034  sale 
116     

9313    94 


lOo 


S9     Sale 


90     Sale 


J27 

I  l.s 
106 
113 

87 
1051-^ 
107 
102 
111 

II  4  Hz 
I!  9 
ll/8'> 
104  'v 

11 1"',' 
101 
11534 
UO 

91 
117 

9.-,  '•^ 
113 

90 

92 

iVOH 
UK 
118W 
lll-r, 
7;:i4 
120 

12238 

114 

11234 

98 
lo7Hi 
123 

no 

113 
Ill's 

10  J  Hi 

9734 

Ill's 

117 
100 


Sep  '0(j 
Felj'iM 
Sep  '04 
Jail  'Oi 
Aug"  0(5 

Sep  00 
Api  'Ot 
Jail  '06 
Aug'iiG 
Deo '04 
Jan  '06 
J'ly  05 
Sei>  'l6 


Jan  '06 
Sep  'u6 

117 
J'ly '06 

Oct  '01 
Oct  '06 
J  au  '00 
J'ue'Oi 
J'ne'OG 

May'O 
Jlay'OO 
Oct  '1)6 
J'ly'Ot 
Aug'Oi 

1^0 
Apr'O'. 
.•^ep  '00 
Jau'O' 
Feb'O; 
J'ly '01 
Feo'0'2 
Dec '04 
Dec  '0.0 
Sep  'Oil 
.Vlay'06 
May'05 
Aug'06 

J'ly '00 
Nov'04 


109  May'06 

120  Apr '00 

96  96 

111  J'ne'OG 


119 
97 

no 

106 '3 

113  "iz 

111 
U16 
9734 

89  S; 

fH.,'.4 

81 

991-j 
ill 

93 
103 
102^8 
100=8 
1211-2 
116 

94'4 

94 14 
105 
110 


119  H 
luo 
Mai'06 
Nov'04 
113v 
May '04 
Aug'OL 

il734 

Sep  'Ob 
Oct  '06 
81 '4 
Nov'05 
Aug'.  6 
Sep  '06 

103V 

lu3 

10138 

.2.->.^ 
Sep  '06 

;i5 
Oct   OG 
Aug'uO 
J'ne'uG 


102^8  Feb'OO  ... 
98     Sep '06... 


114 
115*^ 
104 '2 

96 

8OH2 
iOO 

93 
10934 

97 

85 '2 

94 '4 
1 09  '-J 

83 


114 

116 

105 

Aug'O. 

Sep  06 
.Mai  'O. 
Sep  't'O 
Xov'U4 
May 'Oil 
Aug 'Oil 
Ma;'0;; 
S3V 
36 


8218        83 
70  71 

116i4Sep'0 
9o-^4  Otl  '0 
'M     ila) '06 

l06Hj-Anr'O- 
il'j34  J'ly  'Ot 
1  I2H2  b'eb'O 
UlHiAug'O;- 

8s         6;i'4 
102i4Dec'05 


90 


90  H 


liaiiye 

nhici 

Januufy  1 


162 


Low    Higli 

.27    ;'-£7 

118      I18 


99      J  02  ^ 
&5H;    90 
1043,  10513 
106>8  107 
102      102 
111      11334 


iio 

4 

25 

2 

169 


106      109 
953,     99  4 
89  Hj    933« 
!-8'4    90 


39 


119      119 
1044  -.0534 

rri'4iiii4 

i04      110 
115      119'« 
110      117'« 

9.<        9813 
115  ^lia-u 

9  4  Hi    9934 
113      113 

96        9638 

92        92 


11414  116 
116      11934 

113Hj116'9 
72 '4    72'4 
119HJ  123 
122 14  122  >9 

112=8  116 

ll234lla»4 

105"  ioB'ia 


lll'«114H» 
109Hj114H> 


lllislUia 


109  112 
119  12018 
947^10014 
111  111 

ll(i  124 

«5  102 

108^4  110 


ill's  11519 


110  US', 

93   94  Hj 

1 02  Hs  10634 

10114  106  •« 

99-  102 
1-20  126 
116   119 
94 14  97  I3 
94I4  94I4 
105   105H> 
no   110 


.0278  105 
98   98 


108  114 

112^8  1164 

104   109 

87  4  98 

724  8014 

100   100 

93    93 

108   110 


S4 
92 


b54 
934 


824  904 
344  4II4 


824  8S=8 
69   7634 
114   118 
9334  97=» 
30   31 

1064  109 
112   114 
1241124 


87 


934 


89   95 


.Ul^CKM.ANliOL's*    ItONiiS— CoiicliKied. 


i>liiiiiil:iclui-Mis  ..V  liiiliisli'iiij 
Both  Steel  1st  ext  si  i6..19.G   J-J 
Cent  Deathei  20-year  g  oS.  192.'i  A-i; 
Consol Touacco 60  yrg  4s. 1961   F-A 

Kegisteieii   48 1961   FA 

Disiil  sec  Cor  couv  ist  g  6s. '2  1  .A-O 
Jut  Paper  Co  1st  cong6s.l91>  F-A 

<;();kso1  couv  s  1  g  5s 19o.'>  J  -J 

lut  St  Pump  lO-yr  conv.  6s  '!;>  J-J 
Knicktr  Ice  (Chic)  lst  g  5s. '2.--'  A-o 

Lackaw  Steel  1st  g  6s 192;;  A  O 

Nat  Starch  .Mtg  Co  1st  g  6s  1920  iVI-N 
Xai  St.-ircli  I'o  s  I  deb  5S..19-J.:,  J-J 
RcpuUI&S  Ist&coltrOs.lil.'  i'  A-O 
li  .-?  Lealii  Co  8  tdeo  i;us..l9l;i  vl-.S 
Us  l-.oaltyit  lcouvilebg6s'21  J-J 
U  S  .-^lcel  CurpiO-CO  yr6s.(('i.;^  .Vl-N 

Kegistered .April  I9';;i  .VI  N 

■ya-CarChem  col  tr  5s  £..191','  A-O 


95 

99 

Sale 

79 

794 

8314 

lOt) 

101)  H 

934 

94-. 

::::;:  ::::::i 

lo:i'» 

>7H: 

S9-'>H 

73 

76 

98 

109 

111 

94  H 

.-a!c 

IOUI4 

Sale 

93 

Sale 

98 

96  Aug'06 
98  4        99 

794        79  If. 

78 14  Mai '06 

874        SS34 

106  4      il.6  ■ 

94  4  Sep  '111, 
iol         101 

97  4  Oct  '06 
;0j3^      lo;S3j, 

8:*  .S,s 

73  73 

95  Aug  ui. 
109sJ'ly'-)6 

9  1  J4H 

994    100^ 

98  1  00  '4 
97  H  Oct  '06 


109 
5 

i"l2 


7: 

1041 

13 


96 

96 

9634 

1024 

77 

S334 

Y8I4 

78's 

81 

90 

100  4 

1104 

94 

lOU 

101 

104V 

102  S 

i0N"4 

86 

934 

V;i 

77 

98 

9S 

107 

10;  11.. 

9o  4 

994 

95 'o 

10ii> 

9^1-.^ 

100 '4 

9,4101H| 

.Uifscellaiit'ous 

Adams  Kx  col  tr  g4s 194s 

AmDkifcliup63    se«  Cent  X  J 

AmSSCool  W  Vag5s 1920 

B'kl'u  Ferry  Co  1st  cous  g  5s  '4S 
Chic  Jc<fc  St  Yard  col  g5s.l91."i 
Det  M  &  .VI  hlgr  incomes.. 1911 
tloboken  L*  1  gold  5s. ..1910 
.Mad  Sq  Garden  1st  g  6s. .1919 
.Man  lich  11  &  L  gen  g  4s. .1940 
.Newp  Xe  Ship  &  D  D5sia99U 
X  V  Dock  oO-yr  1st  g  4s..  1951 
Provident  Loan  Soc  448.1921 
St  JosepliStk  Yds  lst  4  4s.  1930 
St  {j  i'er  CuppiesStat'u*  Proii 
t.:o  1st  i;  4  4s  5-20  year..  1917 
S  Yiiu.i  Wat  Co  con  g  6s.. 192., 
-ip  Val  Wat  Works  isl  Gs.lOOu 
U  S  Ueii  <fc  Ket  1st  s  t  n  6.S.1931 


M-S 

M-X 
FA 
J-J 
A  O 

.\I-N 
.U-N 
.\l-l\l 
J-J 
P-A 
-M-S 
J-J 

J-I) 
J-J 
.VI- S 


102     1024 


40 


70 


94  4    95 


97     Sale 


10214     10214 

10014  J'no'02 
41  4I 

108  J'ne'0."i 
70     Sep  '06 


50     Feb' 


94  "n        96 
99     May'06 
100 '-2  Sep  '0 


112  J'ly '04 

113  4  J'ly '00 
97  i'7i. 


1: 


102     104=* 


41       58 

69'8'78' 


934    98 
99        09 


103 


•  No  price  Friday;  la:est  bid  and  .isiied  11113  week.    aUueJau     6Duebeb     £Due.Vlay    ffDuuJ'ne    /tUueJ'ly    jjDueNoy    s  Option  Sala 


OHIOA&O  STOCK  EXOaA.YaG-3tock  Hocord-Daily,  V^Teeklv  and  Yeirly 


Chicaf^o  Bond  Eecord 


liO.NUs 

CHICAGO  STOCK  EXCH'GL. 

Week  Kkding  Oct  1'2 


Amer  Biscuit  68 lyio 

Amer  btrawboara  i8tt)8..iail 
Caaa  Ave<i:  F  G(btLi)  53.1912 
Clao  lioanl  ot  Traile  43  ...l'J27 

Chic  Consoi  lir  d!  MitOa 

Cliic  Loii.soi  1  tac  4  SiS 193ti 

Ctac  EUioou  debeal  6a 1913 

1st  goia  OS Aiy26 

Ohic  AuiUlonum  Ist  Os...l9.iy 

Clue  Dock  (Jo  l«t48 1'J.iy 

Chio  No  .■?hore  i.loc  Oa liii'J 

Cluod£  :ilU  Elec  Ky  Oa 1919 

Clue  ViibUiu  Tool  igtoa  .ol921 
Clue  iiiicK  1  (k  Pae  KK  48.2(J0i; 

Coibit  Truiit  u  us lyla 

CoinnjoDWfAilU  Elect  68.!;lU4a 

llUnoijt  Tuuuel  &.■> 1928 

Kans  City  Ky  <Sc  Lt  Co  cis.1913 
Kmckerb  cker  lee  IstSa.iy^fe 

lAke  Mreel  kA  l8t  ys 192s 

iDCoiuu  08 192i 

iletr  \V  Mile  El  latis lube 

EiteiLBion  g  48 193.-< 

KorOi  Clue  it  Isl  6s 19oy 

1st  Crt 191c 

I'.eluiiilius!  K  4  '•iS 1931 

Xo  Clue  City  Uy  4^18  ...1927 
Kurtii  West'u  El  l»t  48. ..1911 

Ogdeu  Oiin  5a 1045 

Pearsoujt-Titlt  Sa 1916 

4 -4  Us .... 

i-C'--  -.  r;.-b  E 

^li- 

t'  1  E4C  lBttta.i94a 

•  ■'■< 1947 

'.  Ist  5»..  1937 
'  .  l«t  5a..l9.i'; 

--  111  ./a.  1>4  7 

.  ■.  ^ r.) . . 

-= IL'U 

Js 194;^ 

V  43....19il 
■I   Ca I 


S< 
& 
t; 

V 

V. 


F-A 

J.J 

J-J 

J-L) 

J-J 

J-D 

J-J 

A-O 

F-A 

A-O 

A-O 

J-J 

J-J 

M-N 

il-S 

M-b 

J-O 

M-N 

A-O 

J-J 

Feb 

F  A 

J-J 

J-J 

J-J 

A-O 

M-N 

M-S 

il-N 

J-U 

il-a 

M-N 

M-.N 

A-O 

U-S 

J-J 

J-O 

M-^ 

J-J 

J-J 

A-O 

M-N 


Jftiday 
Oct  IS 


Bid 


Ask 


a97g 

tlOZ^Sale 
101  Si 


t 55 

100     102 


100 

...    93 


Kanye  or 
Last  SaU 


Low       -High 


eg^sMayoe 

102  ■«      102'* 

101  MarOii 

103  Apr'u4 
55     J'ne'ob 

iOl     Jan '00 

102  Ang'ue 
96^4  J  au '06 


A'o. 


Bangs 

Since 

January  1 


Low    High 


82     Uale 


103     1031 
* »0*a 


95      100 


91       921-, 
BB       b7 


t 85 

91     Sale 

90  ^  bai« 

100     .  .... 

97     ...... 

99 

99<ii 


\. 


Vt'eal'rn 

Nolf. 

II  !'• 


js 


. .  city  Ky  4  Hia. 
?toneCo  5s 


.1928 

.laos- 

.19!4 
.1930 
.1K3V 
.1909 


M-N 
F-A 
J-O 
M-N 
J.J 

A-O 


102  S) 

1U5 

105 

ioi"ioi'^ 

102     102  "a 

99      lul4 

t"ii"  Uiii' 

90 


66 
90 


87     Feb'06 


Bl-** 
79 
80 
103 
lt2 
09 
99 -s 
95  Tj 
16 
914 
S5''4 
90 


83 
.NoT'04 
Aipr'04 

103 
Ang'ue 
Sep  'Oi) 
J'ly'06 
Aug'Otj 
May'Oi 
91  "i 
86 
Feb'06 


79  Ang'06 

80  J'iy'u6 
907s        91 
90  OOi* 

100  Hj  Mai '00 

99'4  J'ly'i'O 

99      .-ci,  'ij6 

99  "a  Sep 'Od 

120     Apr '06 

101'eJ'ly'06 

105         li'6 

104     J'neOO 

103  Sj  Feb'i<6 

lula,     iOl'-y 

1<I2'4      I02>4 

lOl'-i.Sep'uK 

114     Nuv'04 

72  74 

92     J'ly'O'i 

OiJHji'ep  '06 

60     Aug'(.6 

66      Oct  '06 

85  «5 

964  Jan '06 


to  all    Clile  oxo   bo 


10 


99 '8  100=4 
i0i>sl03i4 
101      101 


55   55 

104   104 
i02   103'4 
96^4  9  6 '4 


87   87 


80   90 


102'«105'f. 
90   95 
yS'elOO', 
99   luO 
95I4IOO 

91 "  "95" 
Hb\    89 
90   90 


79 

80 

90«8 

89 
loo's 

99 -s 

OJ 

yjiu 
1-20 
HJlT, 
10 1  "v 
IOl 
VM^ 
101 
1013« 
101  Si 


91 
92  >« 
y4-'4 

IOJ'4 

loo-.. 

99'b 
100 
loO 
120 
105-8 
103 
105  •, 
lu3'-j 
105  •, 
103', 
105 'i 


65   74 
tM     101  >4 

60"  "85" 
55  84  <« 
»5  95  S 
9rt>a  86'-. 


Chicago  Banks  and  Trust  Companies 


KAM£ 


Bankers  National 

Calumet  >fational 

Chicago  City 

Chicago  Savings 

Commercial  Xalional.. 
Contmeutal  National.. 
I'ooK  Co  8iato  Savings 
Corn  Exoliauge  Nat... 

Urexel  State 

Drovers  Dep  National 

Euglewood  Stale  

Federal  National 

First  National 

First  Nat  EnKlewood.. 
Foreman  Bros  ii')i.'^  Co 
Fort  Dearborn  Nat.. 
Hamilton  Nttlional .. 
Hibernian  B'k'n  Asa'u 
Kaa par  State  Bank... 

.iionroe  National 

Mutual  Bank 

N'ai  Baukot  Uepublic 
National  Eive  Stock... 
Norlli  Side  State  Sav 
Oakland  National.... 

I'lairie  National 

l^raine  state 

Pullman  Eoan  &  Sav 
liaLway  Exchange.. 
South  Chicago  Savings 
state  Bank  ot  Chicago 
Stock  Yards  Savings . 
L'mon  Hank  of  Chicago 
Union  dtuck  Vds  stale 
Amer  Trust  <fc  Savgs.. 
Central  Trust  Co  of  111 
i.'olonial  Trust  <fc  Sav.. 
Univers  Trust  .t  Sav.. 
hirsl  Trust  <V;  Savini;» 
lliiuoia  Trust  <!;  Sav.. 
K  I'll  wood  Tr<Sj  Savings 
Ijiko  View  Tr  <&  .-av.. 
liive  Slk  'lT<fc  Sav  Bk. 
.Mcrcliauts'  L'u&TrCo 
.Mrlropohtan  Tr  A  Sav 
.Northurn  Trust  Co  Bk 
I'l-opies  'lYiist  St  Sav  .. 

Kuysl  Trust  Co 

Union  'lYuNt  Co 

•VoHiorn  TruMl  tfa  Sav. 
vV  SideTr<fc  ^av  Bk.. 
WuodlawD  Tr&Sav  Uk 


Outstand- 
ing 
Stockt 


Surplus  d- 
i^ontsi 


■j!2,000,000 
100,000 
500,000 

k  500,000 
fc2,000,000 

4,000,000 
50,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,000 
200,000 

i;5o,ooo 

2,000,000 

1,000,000 

50,000 

100,000 

250,000 

250,000 

300,000 

250,000 

200,000 

1,000,000 

250.000 

200,000 

200.000 

3,000,000 

2,000.000 

COO.OOO 

200.000 

1 ,000,000 

fcl.OOOOOO 

200.000 

2OU,(JO0 

200.000 

3,OOU,000 

7.')  I  J. 000 

500,000 

200.000 

500,000 

1,000.000 

1,000.000 

200,000 

200.000 


1,01 


*1, 133,331 
34,314 
§120,146 
/C  72,069 
1, 95  0,9  6  i 
2,196,917 
§3,i;58 
4,100,867 
20,57; 
310,716 
26,597 
6., 631 
0,742, i4li 
130,530 
634,529 
30.-),227 
167,18 
1,078,315 
59,73.i 
17,671 
61,187 
1,059,369 
l,32t<,26. 
§5,744 
28,506 
66,00 
88,957 
2i0,'i. 
5,01:1 
52,519 
855,943 
129,93^ 
36,49 
35,  .06 
2,373,35b 
937.079 
515,14 
60,2  7 
1,435,726 
6,5l"i,8S;: 
27,057 
18,5.'J 
8,147 
3,843,4  11 
309.511 
1,680.<51 
40,599 
602,631 
O)  ',485 
270,^^7 
7,8.1.. 
31,408 


JJiviUenu   KecoruL 


In 
iyu4 


8-f5 

12* 

8 

6 
12 

6 

8 

Began 

12 

6-f4 

Friv 

6 


Bogau 

6 
12-f3 

6 

6 

liaa 

8 

Began 

5 

6 

Uegan 

"Y 

4 
5 

6 

li+'i 

wrgu 
luoor 
12 

6 

8 


6 
Began 


Jn      ter 
lyuo     toil 


8 

None 

10 

'12" 

8 

6 
12 

6 

8 

bu»iu 

II 12 

10 

ate  Ba 

6 


busiu 

6 
12^3 

6 

"a 

8 
bu.sln 

4 

8 
None 
.May  I. 
None 

8 

6S1 
6  +  b 

6 

I2T4 
Jau  3, 
olzetl 
pora.e 
12 

6 

8 

"« 

"e 

bualD 


■i-J 
J-J 
J.J 

(i-J 
i^-J 
y-J 

•.l-J 

Q-J 

ess 

14-3 

li-J 

uk 

Q-J 

q-'S 


Q.f 

ess 


Q-J 
i^-J 

1-8.1 
W-J 
Q-J 


191' 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


1<J0 
Not 
d  M 

f.i 
vj-j 


Q-J 
csa 

Q-J 


Lasti'aid 


Oct  '06,  3 
I  ly  '06,  0 
J'ly   '08,  $ 

dct"''06."i'* 

Oct  '06,  'i 

Oct  '06,   l,«t 

Oct  '06,  3 

Oct  '06,  1% 

Oct  '06,  3 

Oct  '06,  l** 

Oct  16,  190S 

Oct  '06,  S 

Oct  '06,  3>a 

Oct    '06,  1% 

oct"^66V  a" 


.Vug  '06,   1 

Oct  2,   1908 

Oct  '06,    1>« 

<jct  '06,   3 

Oct  '06,   l^ 

Oct  '06,  » 


Oct    '06,   3 
Oct    '06.  3 
July  i.  1908 
Oct    '06,   l** 
Oct    '06,  a 


6. 

Oct  '06,   1% 

Oct  '00,  3 

Oct  '08,   1\ 

Oct  'OB,   3i» 

Oct  '00,   !>■ 

ocV'-oaVi"" 

IS.  1905. 
aroh,  I  DOS 
Oct     '06.  I 

riy    '01,  S 
Oct    '06,  a 


A.ag   '08,   • 


Oct  '06,  I' 
^p  fi,  IbUj 
Oct    'Hi,   !>• 


i5 


t  bej.i.  I,  ■",  inr  ;. 
*  Blaan>l  ask>:  1  pr 
aUue  Dec.  3E       6  ^ 


'J.F". 


I 


■i«!  'li-ii-^i  1  of  J  ►'„  .looinr.ja  Anif.  lo,  ;,Hi)l. 

.  •)  marU.jd  (})  whlcU  are  ot  date  J'ano  13  and  Juno  19,  1908L 
i.ciiie  luu  week. 


BOSTON  STOCK  EXGH^N^xF, -Stock  ^eoord,  Daily.  Weekly  and  Yearly 


•"iini-f  I'rtrtHt — Sol   fer  Centum  Price« 


Oct  6  Oct  8  Oct  y 


•  lOi'i  104 
101  101 

> 240 

•164   I5n 

» 235 

164  164'-. 
»165   


.  34 


»186  187 

»1U0  

•92   95 


18   18 
69   70 
•22  rz3^ 

194  1U4 


208  203 

•63  

•66  


• 98 

»100  .... 

ISTablH?^ 
•82  »s  93  »t 


95 14  95 '< 
107  S)  108 


87  k 
P3Si 
l;^iv 
,  31 

136 '2 

137 

13634 

37  V 


•26 

93'a 

ISV 
•2934 

136 

•133 

136 

*86'e  -■  - 
103  i.06^f 
»3T8.... 
•117  118 
29   29  4 
Si's   86b 
•234  230 
17678  176^8 
69  »a  ei^^i 
•87  81hi 
•198  200 
•41a   6 
180  130 

• h 

• 10 

25534  268 
•10        IUI4 
• 116 

26 
3 

V.  107  "i. 
79 7g  79 •'8 
29=4    2U' 


•2 
107 


48 Hj  49  w, 
108  108 -^4 
••60      ■75 

IOI2  lUH. 
•Is       87 


7  7!'8 

3734    3« 
lU-allSSfc 
» 15 


534  6 

12  12 
86>a    37»e 

•75  -75 

t2>9  33 

U  41 14 

139  140 
815     8'27 

27  27  '•2 

• 5 

•66  '65 

83  8434 

•17'a  18 


2434 

1439 

27  "s 

•434 

22 

lOV 

I 
16>4 

68  >4 
2 '8 

20'!8 
113 

•138 

67 
124 

28'is 

100 

638 
534 

14»4 

106 
16 


134 
26  If 
1-134 

^8 
oh 

2'^  "2 

10  k 

1 
17 
69 

3 
20^4 

114  "v 

6'jl4 

12(3 
i.9 
1^ 
103 

o\ 

14'4 

106 
laaj. 


11  >a    H3< 
66",    67 


lOi^ 
62 
45I4 
67^ 
*7 
Ilia 
160 


103^ 

633fc 
45  4. 
b8 

7I4 
11> 
160 


ITg  17, 


10438  104\ 
101  lOi 
241)  240 
lr.5  i:>b 
23 1  234 
164  "8  .65 

■Il5      .... 

'305     310 


169»3l0l) 


134 '•.1 135 

KiO     

■•90        91 


•18        IRia 
tiVii    70 
*21',     '22 '4 
194      1U4 
155      155 


2U3 
•63 
•56 


98I4    98  •r 
100      10.1 
l»7'-2lS8-% 
•921*    934 


•94'ii    9o's 
108      108 
273g    273^ 


•26       27  H, 
li3        9314 
13        1312 
30        31 
136'tjl30i4 
134      134 
130  I4  136 '4 
36        361* 
103      103 

•378 

♦117  118 
•2813  30 
9    9 
235  235 
179  183 '4 
59   59 1-., 
871a  ^711 
200  200 

4V   4I4 
129  130 
......    k 

10 

260  262 

•10  

115 14  U6\i 


2  "u   2  S 

107  10734 

7913  79^8 

•ZVa    29^2 


4834  49^8 
lOi'al^JS't 
•■60   "76 
•10   12 
•85   87 


Tn      8 

38 14    4034 

1143411914 

•13  Si    14''4 


534  6^8 
•iia  1^4 
12  12 12 
36  Sj    37 

••70      -80 
3vi68    33 12 
40  Si    41 
140      140 

b25     833 
27        27  H, 

► 6 

•65       •SO 
83        83 '6 
1778     17 '8 


1^8 

24 
14  Si 
2(34 

5^ 
2134 
10 
•85 
17 
68 
3 
21 
lizSj 
ISi 
5834 
1-^5 
2838 
1 
103 
6S1 
234 
1434 
108 
16 


134 
25 
14  7j, 

2c  1* 
6S 
2  2  Si 
10  S; 
•96 
17  3^ 
69 

33b 

23 

114 '4 

134 

61 

12  « 

2838 

IS 

105 

5H, 

3 
15=1 
110 

lev 


11        11 S/ 
6634    67^4 


10 
62 
4^34 

6734 
718 
IIV 
150 


lOS: 
63 
46 
6JI4 

734 

1'34 
lUO 


134  17, 


10338  104 

101      IOII4 
■■ilO      

155 
'  i.M 

164'e 
■1'.6 
'305 


1-|6 

237 
164^6 


810 


.160 


tVertnenaay 
Oct  10 


10334  lOlS) 
102i»102i4 
240     240 

•lf)3      

*234 

iiii^eies  ' 

164      164 


160     160 


THiirauay 
Oct  11 


10:i'» 
'lol'a 
240 


l()4''p 
102  Si 
240 

■ 165 

'234      

lii4Sjl64Si 

165      

Last 
Last 
Last 


134  137 


•90   91 


lav  18'4 
69  S>  70 
•■J1S»  22 Sz 
1^4  194 


^03 
•53 
•66 


203 


101  101 

•1«738  187  "8 
9134  9134 


94  S  9434 
108   108 


'92  Sj 

13 

3U 
13634 
134 
136  V 

37 
103 

•378 
117 

**834' 

236 

182  V 
6918 
87  V 

200 

"4 

'129 


93 

13'« 

3034 
1373^ 
134 
137  V 

37 
103V 


280 
'10 
114 


118 
297e 
9 
235 
184 
69  V 
87  V 
200 

412 
130 
S> 
10 
260 


1161a 


2l8        2S2 

10VSjU»7S> 
79  Sj  79't 
29  »8    i!834 


48^8    487^ 
10  (  78  108 
•■60      ^75 

10      lo 

86        86 


7?4      8 

41       42 

iisisiieis 

14  S>    15 


6a8       6^ 
'138       1^ 

12 -.J  17 

36*8  37% 

•75  -80 

33Efc  34 

4034  41Sj 

138  139Si 
835     839 

2734  287g 

5 

•56  -56 

83  8334 

18  1818 


115     , 

2 
231a 
14 

28 
•178 

2  IS* 
10 
-75 
17 

68  Sj 

3i« 

2278 


2 

24 
15 

28 14 
5i« 
22  Si 
lOV 
'9a 

1738 

69  V 

3-^ 

2338 


11215  114 

IV         13* 

69 S»    60S, 
12!:?34  ISO 

28  Sj    28 Si 

iV      IV 

104     IDs 

fiig      6S! 

3  3i« 

15=8    Iti'^a 

110      110 

15         15V 


10-6    llV 
66Si    673^ 


10 
62 
45  Si 
6834 

7V 
IIV 
159 

13. 


103fc 

62 -2 
4534 
69  "2 

7S, 
13S! 
100 

2i«. 


•136     137 


♦90       91 


IHV    18 14 
•69  S>    70 
•21  Si    22  S) 
194     191V 


203     204 
•53     

60       60 


99   99 
102  102 
18918  19034 
•92V  93Si 


94  Si  9434 
108  108 


26>«  26V 
92  Si  93 
18   13V 
30   81 
136  137  >4 
134  134 
136  137 
•36V  37 
103  103V 

•37g.... 

♦117     118 
2934     Z978 
•8=8      9 
235     236V 


69 

87  V 
'201 

•4 
130 


260 

•10 

11434 

•20 

•24 
•2 

107  V 
79V 
2934 


603e 
87  Si 


4V 
130 
V 
10 
260 


116 

23 

26 

3 

107  V 

70  V 

2934 


48  V    49^8 
107-'4  108  V 
•■60      -75 
•10        lOV 
•85       87 


8  83,, 

41       41V 

116V116V 

I3V    14V 


6», 
1«8 

19 

37V 

'80 

36V 


5V 

•l^B 

16 

37 

■80 

84 

4088  41 
138  138 
850     865 

28  V    30  V 
' 6 

■66      ^55 

83       83  V 

18       18  V 


13* 
2334 

14 

27=8 
•473 
22-'4 
10 
-75 
17 
69 
3 
2 '234 

112V 
IV 
5834 
128 
•28  V 
IV 
106 
6V 
3 
1578 
1U6 
15  V 


X78 

2434 
14V 
28V 

6^4 

24  V 
10 
86 
17V 
69  V 
3V 
33  ^4 
1133., 

59  s. 
129 

2834 

107 
5S- 
3 
16% 
107 
15  V 


11 
67 


US; 
63 


10  V 
613i 
45  V 
6>  V 
6 '8 
l'J34 

■"■iv 


1034 
62 

4.-)V 
oav 

738 
13  V 
159 

2V 


Laul 

Last 

Last 

Last 

135 

Last 

Last 

Last 

18V 
6934 

Last 

194 


Sate 
Sale 
•Sale 

160 

Sale 

Sale 

Sale 

Sale 

137 

Sale 

Sal 

Sale 

18', 

70 
Sale 
194 


JiTirtay 
Oct  12 


Last  Salt 
'203  ... 
Last  Sale 
60  65 

Last  Sale 

102"  i03 

18.tV19lV 
•92V    93 
Last  Sale 
94  V    94  V 
108      108 


Last  Sale 
Last  Sale 


•26V 

93 

13V 

31 
13678 
134 
136  V 

36  V 
103 
Last 
Last 

2934 

8»4 

235 
18UV 

6jV 

88 
'201 

4V 
130 
Last 
Last 
282 
•10 
114V 
Last 
Last 

107 

79 

29% 
Last 
Last 

49  V 
108 -4 
Last 

10 
•85 


93 

13V 

31 
1367e 
136 
137  V 

36S! 
103V 
Sale 
Sale 

2934 

834 

235 
1801, 

'jl 

88 
203 

4V 
130 
Sale 
Sale 
263 


115 

Sale 

Sale 

2 
107  V 

79V 

293* 
Sale 
Salt 

50V 
lo»V 
Sale 

10  V 

87 


LaitSale 


8V 

40V 

ll&V 

12  V 

Last 

oV 

•13^, 
16^4 

367g 
•80 

34V 

3934 
137 
850 

29 
Last 
•54 

82  V 

18 
Last 
Last 

23% 

14  V 

26»8 
5V 

23 

10 
••76 

17 

69 
3 

22  V 
112 
134 

68 
127 

28 

•IV 
104 

ev 
3 

16 

103 
14  V 
44% 
11 
6779 

Last 
1034 
61% 
4534 
6b  V 
7V 
12  V 

159 
2% 


8V 
41 
116% 
14  V 
Sals 
5V 
1% 
17 
37% 
•85 
35% 
407^ 
137  V 
865 

29'4 

Sale 
•58 

83V 

19  V 

Sal* 

Sale 

17e 

24 

15 

27  V 
5V 

24 

10 
•90 

17V 

69  V 
3^1 

23 
113 
1% 

6878 
128 

28 
IV. 
104 
534 
3 

16V 
105 

15 

44% 

11% 

69 
Vale 

ll\ 

62 

46 

69 
'IK 

13 
159 


104 

101% 
•210  V 

154 
•23', 

104 
•164 

■vo.'y 

33 'i 

8i 

♦l.i9 

119 

1S8 

16  t 

i85 

137 
103 
91 
198 
18V 
71 
ai% 

194 


104% 

102', 

'.'41 

154 

240 

164  V 


■STOCKS 

BOSTON    STOCK 
EXCHANGE 


Sep  'ot; 
Sep  '06 
Oct  '06 

160 
Oct  '06 
Ocl  '06 
Sep  'OH 
Oct '0 

13J 
Aug'06 
Oct  '06 
j'ne"06 
19S! 
71V 
Aug'06 

194 


22s       ADg'06 

s'j'V    Oct  '06 

52""  Oct"'06 


189  V     190% 
•9'2V        93  V 
170       Sep  '06 
♦94  95 

108        108 


60 
150 

•26V 
93 
13% 
30  V 

136 

132 

136V 

•37 

103 
4V 


Oct '06 
Apr '06 


93 

14>4 

31-4 
136 
135 
136V 
37  V 
103 
J'ne'OG 
117^    Oct '06 
2834        293< 


235 
181V 
60V 
8734 
201 

379 
130 
1 

i5V 
263 
10 
115 
2;;V 
25 
2V 
107  V 
79 


235 

181V 

60 

8^ 

206 

4V 

130 

Jan '06 

Sep  '05 

264  V 

10 
115 
J'ne'06 
J'ly'06 
2V 
107  Si 
80 


iS78   Feb '06 
icav  Aug'06 
4934   00% 
108%  108% 
75       Sep  '06 
iO    11 
87 
78 
Sep  '06 


•85 
78 
90 


8V    8V 

39  V   403, 

116%  116'4 

•13     14 

71   ^     Oct '06 

6 -J 

IV 

1634 

•37V 
•85 


^6'' 
3934 

.go 

3^34 
13 ''34 

«^9 

5V 
55 
82 
18  V 
69 '4 
li6^ 
2 
24 
14  V 
25  V 
6V 
22 
10 
•75 
17  V 
69 
3 
22  V 
112  V 
1% 
63 
128 
27  V 
1 
103  V 
5V 
3"ia 

IS's 
105 
1434 
45% 
11 
673* 
5934 

uv 

60  V 
45  V 
68 

7V 
12V 


KailronilH 

Atch  Top  <fe  .Santa  FelOO 

Do     pref 100 

BoHton  <fe  Albany 100 

BoHfon   Klevaled 100 

Boston  <fe  Lowell 100 

Boston  <fe  Maine 100 

l>o     pref 100 

Boston  &  ProvirtencelOO 
Bosion*Wor  Elec  Co 

Do    pref 

OhicJunc  Ry&USTlOO 

Do     pref 100 

Con  &  .Mont  Class  4. .100 
Conn  &  Pass  Riv  pref  100 
<;onnecticut  River. ..100 

Fitchburg  pref 100 

da  Ry  &  Electric... .100 

Do    prer 100 

.Maine  Central 100 

Mass  ElectncCos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  <fe  Wor  preflOO 

out   Colony 100 

Pere  Marquette 100 

Do     pref 100 

RntUnd  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union   Pacific 100 

Do     pref 100 

Vermont  <ft  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central.. .100 

Do     pref 100 

WoicNa8h<«!  Roch..l00 

Aliscellnneous 
Ajner  AgrlctU  Chem.iOO 

Do    pref 100 

Amer  Pnen  Serv 50 

Do     pref 50 

AmerSugar  Refln 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium.. .100 

General  Electric 100 

Mass'chusettsGasCoalOO 

Do     pref 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  f  St  stk  com  1 00 

Do    pref 100 

Pullman  Co 100 

Reeoe  Button.Hole..   10 

Swift  <fe  Co 100 

Torrington  Class  A..  25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

Un  Shoe  Maoh  Corp.  25 

Do     pref 25 

a  S  Bnbber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  <fe  Mtg...   50 

Do     pref 50 

iUining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  <&  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min<fcS  60 
Bonanza  (Dev  Co)...   10 


40  V 
138 
866 
29V 
Apr '06 
•55 
83 
183, 
Oct  '06 
Aug'U6 
2 
24% 
14% 
2638 
5V 
23'>(. 

10 -'4 

•75 
18 
6914 

3 

2234 

114V 

1% 

59% 

12SV 

2734 

II4 

104  s 

oV 

313l6 

10 '4 
105 
15 
45% 
11 V 
68% 
J'ly'06 
12 
61V 
45'^ 
683, 

V'4 
12-4 

15.1 
2 


Sauk 
01    the 

Week 
Sharp}- 


1,437 

f.5 

130 

15'" 

90 

126 

6 


Uamge  lor   fear 
1W)H 


Lo  went 


16: 


61 


1,591 
941 


311 
8 


10 


3o 


309 

237 

3,938 

5 


6.616 
13,070 
36.137 

3,465 


35    fBostou(;onC<feG(rcts)  £1 

Butte  Coalition 15 

Oa.umet  <to  Ariz 10 

Calumet  &,  Hecla 25 

Centennial 25 

Central  Oil 25 

Cons  Mercnr  Gold...  5 
Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do     pref JtOO 

Elm  River 12 

Franklin 25 

Granby  Consolidated,  10 
Greene  Consolidiited.  10 
Guanajuato  Consol..  5 
Isle  Koyale  (Copper).  25 


Mass  Consol. 

Mayllower 25 

Michigan 25 

Mohawk 25 

Montana  Coal  <fc  Coke   25 
Nevada  Consolidated     5 

North  Butle 15 

Old  Colony 25 

out  Dominion 25 

Osceola 25 

Parrott(Silv&  Copp)   10 

Phoenix  Consol 25 

yurncy 25 

Rhode  Island 25 

intaFe(Gold<&Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

reuuessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  &OU  25 
U  S  Smelt  Ref.aiMin.   50 

uo     prel 50 

Utah  Con  (Gold) 5 

Victoria 25 

vVmoua 25 

Wolverine  '25 

Wya-Jilot '25 


126 

161 

60 


100 

430 

3,280 

2,438 

1,808 

13(3 

2,63;. 

260 

295 


14/ 
231 
IGt 
l'i4 
306 
25 


P6VJ'iyl2 

WVJ'IV    3 
24')     Sep  2 1 

.\iiglO 

Oct  1 
Sep  .'. 
Oct  '0 
J  ly24 
Jan  17 
72  V  'an  16 
157  Aug  !,' 
lI7SiJ'ly26 
188  .riyll 
160  Aug  1 
2  <:,  Oct  1 
134V!'^''P  i:-" 
'.>5     Jan    8 

govJ'iy  2 

197  Miir27 
17  Jan  5 
59  V  Jan  2 
2138  Aug2-J 

190     J'lvll 

155      Sep  2 

2-28      " 

200 
53 
60 
50 
65 
95 


Hxiihent 


nov^pp  11 

lO.'iVJan     3 

2.'m  V  pKb^O 

160     .Ian  1-. 

246  V  Apr   2 

HdV  Apr    •^i 

175  V  May  4; 

314  2  Apr24l 

.19  V  Apr    71 

00     Apr    ' 

182     Jan  12 

127     Jan  lol 

•0      Mar24i 

163     Apr 

2 '18      A)ir    2 

145     Jan  3 

107     Apr  27 

O";     Jan    2 

.'•8     Apr  13 

23     J'ne  b 

7.1     .riie  H 

25 14  Jan    9 

207V  Jan27 

163     Feb    7 

J'ly  12  233  V.Mario 

J-Iyl«210     Jan  15 

53  V  Oct    1 

65     Oct  n 

64     Jan    4 

ii9     Oct    2 

106     Feb  20 

195     Sep    4 


lianue   lor  Preoiou 
Year  nuOo) 


Lowest 


99  V  Jan 
!53     I  ><c 


Sep  2 

Jau  15 

Marl4 

Jan  10 

Jan  10 

139  V  May   2 

91      May  3 

170     Sep  2) 

94     J'ly  27 

1 07     Sep    1 

26  V  May  9 


160     Feb    5 


21 

91 

11 

26 

128 

131 

128 

32 


800 
350 
226 
609 
8,353 
7-^7 
28 
405 
15 


J'ly  1  2 

May  2 

Jan    3 

Aug  9 

.May   2 

May   2 

J'lylw 

J'ne29 

101 V  J'ly  19 

334  Jau  1 1 

115     J'ly  30 

26     Jan    4 

5%  Jan  31 

231     Augl3 

161     J'ly  14 

44      May   3 

8434  Mayl7 

190      Mar23 

3     Jan    2 

128     Sep    4 

1     Jan  16 


677 

40 

1,248 


463 
350 
935 
660 


36,074 
1,220 


170 

5 

60 


8,806 

700 

18,949 

11,550 

3,010 
18.390 
37.066 

2,663 

•234 

13,912 

3^800 

17,007 

6,790 


970 

11,986 

8,8J5 

35,608 

60O 

8.486 

3,lo8 

805 

9,311 

1 ,992 

9,350 

l8,2:-tO 

iii,oo; 

2,520 
8,477 
5,306 
1,090 

890 
2,250 
3,035 
5,513 
46,102 
l,82ti 
4,918 

300 
7,S17 
6,43;> 


12,068 
10,061 

5.5  12 
14.708 

•2,727 

9,821 
ISS 

5.670 


219  J'ly  10 
9  V  Jan  11 

10134  J'ue22 

22  V  Jan  11 

25     J'ly  28 

2     J'nell 

103  V  May  2 
73  Jan  10 
29VSep2..' 
48 's  Feb  19 

lOS"^,  AuglO 
3234  J'ly  2 
99  J'ue30 
■40  Jan  -M 
9V  AngSO 
85  Aug 17 
7334  Oct  3 
85     May24 

5  Jan  10 

SlVJ'ly  !9 

92  V  J'ly  13 
8%  AuglO 

57  V  May  2 

2VJ'ly  13 

78J'ue  5 

1034  May28 

25     J'ly  13 

•45     May29 

20%.Marl5 

25      J'ly  13 

107     J'lyl4 

t>76     May  2 

17  V  J'ly  13 

6  V  .\pr  2 
VJ'ly    7 

6634  J'lyly 

14     Marl9 

6:134  Sep  28 

116  V  Aug  9 

iVJ'lySl 

14  "-J  May   2 
9%  Janl7 

19  VJ'ly  12 
4VJaB    5 

15  V  J'ly  14 
6  Si  J'ly  14 

•40  J'u«27 
103,  j'ne22 
54  V  Mar  5 
2  J'ly  11 
1 1  Jan  -6 
7434  Mar   6 

■70  J'ly  17 
33     J'ly  13 

93  Mar  7 
2234  J'ly  11 

•60      MaylO 

80     J'ly  16 

3V  Jly  16 

IV  J'ly  26 

5'4  JaniO 

90     jue  9 

9     Apr  28 

40     May   2 

734j'nel9 

57  V  .May   2 

88     Jan    9 

9VSep    >r 

51     Mar  5 

43      ,M  iir   5 

52VJ'ne2a 

0     J'lyio 

4     J'ly    3 

131     Jan  30 

•70     JlylK 


9934  Jan 
178  Apr 
101  Jan 
116V  Apr 

27%  Oct 


13  V  Jan 

63  V  Jan 

150     Jan 

123     Nov 

L86     Jan 

160  V  Jan 

285     Jan 

141      Dee 

59  V  Jan 

86     Jan 

175     Jan 

13     Oct 

55     Nov 

1934  Maj 

a  1 921^  Dec 

164     Oct 

232      Jan 

205  V  Jan 

79     Jan 

52V  Dec 

50     Apr 

50     Jan 

93  V  Jan 

113     Jan 


150  V  Feb  16 


34 

102 
29 
46 


Jan  27 

Jan  26 

Mar21 

Apr   2 

15678  Jan    8 

141     Jan2<i 

1447gjanl7 

4734  Jan  24 

11034  Feb   2 

4  V  J'ne  7 

ll834Marl2 

34     Apr    3 

10     Aug   3 

250     .Tan  13 

184     Oct    9 

6434j'nel8 

90     Sep  14 

200     Aug  17 

534  Sep  17 

141V  Apr    6 

l^ie  Jan  16 


267  V  Sep  25 
lOVOct    4 

120     Sep  26 

23     Febl.S 

26     J'ly    2 

23,  Jan  22] 

11334  May  17 
86%  Feb  1 
32%  J'ly  23 
54V  Feb    1 

113V  Jan  13 
SOVUct  111 

113%  Feb  11 
■75  Sep  la 
17VJan  181 
98 -2  Jan  19 
86  Feb  7 
98     Jan  11 

SVOct  11 

47  Jan    6 
118     Feb  13 

le'i  Jan  8 
74  Feb  14 
7  V  Sep  25 
2  Jan  3 
28VJau  6 
49  V  Feb  14 

•35  Oct  5 
35%  Oct  11 
42      Oct     4 

140     Oct     5 

865  Oct  10 
32  Jan  12 
5  V  Apr  2 1 
'70  Jan  2^ 
86  V  Jan  20 
19V  Oct  11 
84     Feb  13 

122     Mario 

234  Jan  12 

2oVSep  .^7 

15  Oct  9 
3134  Apr  16 

7 V Jau 18 
29%  Jan  6 
12  V  Jan  13 

IV  Jan  4 
18  Oct  1 2! 
69  V  Oct  11 

7V  Kebial 

23%  Oct    9| 

115 '6  Oct    .". 

I'sJanU 

61     Oct    8 

130     Oct    i' 

48  Jan    2 
IV  Jan    4 

114  Jan  11 
8 'e  Jan  19 

3l3l6  0Ctl2 

16 -e  Oct  9 

122     Jan  2 

16  V  Jau  8! 
52     Jan  6i 

12  V  Apr  5; 
78     Feb   7: 

111  Feb'2li 
14^8  Mar3o| 
66  Jan  20! 
47  7fl  5iep  l7| 
6934  Jan  12 
i'VMarl4 

13  V  Oct  9 
60      Au23jl 

2V  Oct  10' 


152 
1241 
:7o 
i71 

!05 


Not 
.M  »> 
Deo 
Jan 
Jau 


Htuhest 


95 
172 

93 
110 


Sep 
Jan 
Jan 
Dec 


21V  Jan 

65  V  Aug 

146     Mar 

19VJan 

86     Jan 

4V  Apr 

20     Jan 

130  V  May 

J  32     Mav 

130  V  Dec 
'21  J  an 
92  V  Jan 

3V  Mai 
116     Aug 

17  Jan 
SVJ'ly 

239      Dec 

169  V  Mar 

38V  Jan 

80  V  Jan 

nSSVJ'ne 

1     Feb 

131  Dec 
1     Feb 

10  Jan 
230     May 

8V  Jan 
100     Dee 

18  J'ly 
25      Ma) 

2VMay 

103     Apr 

57     J'ne 

j;307gDec 

347eJan 

98 's  J  an 

24  V  May 
91     Jlay 

•40     Mar 

11  Dec 

90  Oct 
82  V  Oct 

91  May 

1 2*4  Mav 

18     Apr 

70     Jan 

8     J'ue 

25  V  M  Ay 
1      Maj 

•45  J'ne 
12V  May 
28     May 

•50  May 
534  Jan 


93%  Mar 

105%  Sep 
261      Apr 

158  V  Apr 
;;49  .Mar 
185  V  .Mar 
175  Apr 
311  Deo 
35  -Mar 
82  V  Apr 
1 82  Mar 
132  Feb 
I8934  Mar 


167 

iOO 

148 

92 

96 

192 

23 


Aug 
Aug 

Mar 
Oct 
Nor 
Dea 
Apr 


iOl     J'ne 

16%  Mar 

5  VSep 

•30  Mar 
61  Jan 
11  V  Mrar 
60     Jan 


113 

2 

8 
5 


Jan 
May 
Api 
Jan 


20^4  J'ne 

3     Jan 

17  V  Ma\ 

6     May 

•70     J'D^ 

10  V  Jan 

48      Ma) 

2     J'ly 

10  V  Dec 

34     Aug 

•75      Ma) 

23  V  Ma) 

88     Feb 

2'2     J'ne 

•50     J'ne 

95      Ma) 

IV  May 

IV  Ma) 

6%  Feb 

101     ilay 

2     Feb 

2478  J'ue 

7%  Jau 

9     Mar 

74  V  Nov 

9V  Apr 


39%  .Mai 
c2     iMay; 
7  V  Dec 
105     Jau 

IV  J'ne 


70  V  MTar 
25  7g  De« 
215'4f^ep 
167  34  May 
233  May 
212  Apr 
102     Feb 

87  Feb 

72  Jan 
67  V  Aug 

102  Sop 
151V  Deo 
101%  Feb 
lao  Get 
L02  Sep 
ll7VApr 
31V  Sep 
60  V  Sep 
161     KoT 

29  V  Apr 

96  V  Sep 

15     Deo 

36  V  Deo 

154 '9  Deo 

140  V  Aug 

148     Jan 

47      Nor 

109     Mar 

434  j'no 

124     Jan 

28     Deo 

734  Jan 

257  .^pr 
191     Jan 

5 1 78  Aug 

88  V  May 
206     Apr 

3VDeo 

140  V  Apr 

234  Jan 

17     Jan 

258  Oct 
lOV  Feb 

114  Jan 
23  Jan 
27     Aug 

4V  Aug 

115  Feb 
90  Aug 
44  V  Aug 
?7     Deo 

117V-A.pr 
43  V  Deo 

107  Deo 
•67  V  Jan 
22  V  Feb 

101  Feb 
92     Mar 

100     Got 

tlOVOc* 
49     Oct 

11 IV  Deo 
1534  Dee 

73  V  Deo 
7  Not 
3    Nor 

287b  oeti 

37VDM 
•95  Oo» 
35     De« 


720     Deo 
34VOC* 

SVJan 
•75  .May 
85  V  Deo 
22  Not 
8634  Mar 
120     Deo 

4  Oct 
20%  Oct 
10%  Deo 
32  V  Deo 

7 14  Apr 
2S'4  Jan 
13  V -Mat 

1 78  Oct 
lh%Deo 
6434  Deo 

6V  Deo 
13  Deo 
93     Deo 

2%  Got 

36  V  Deo 

115     Oct 

47     Deo 

3  V  Jaa 
118    Jaa 

8^8  Oct 

3     Jan 

9  Jan 
140  .Mat 
16  V  Oct 
5334  Deo 
13%  Feb 
75  Deo 
88  Deo 
1334  Deo 


58%  Nor 
t7V06t 
loVFeb 
34    Deo 

2  7RFel» 


«  Before  pay' t  of  »ssea!>'J«--'«iiled  ill  1905.    UBeloropay'totasa'tscailediu  lodi.    'liidaad  asked.   UNewstock.    tAso'Lp.ua.   4:Ejc-ii^iii3.   aKx-aiv.  jl;  rights 


Oct.  13  1906. 
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BOSTON  STOCK    KXCH'QK 

WiKE  enuinu  Oct.  I'J 


Am  Bell  Telephone  4» IS>0,s  J 

Am  relei>  *  Tol  coll  tr  4.t.  li''.".'  J 
Am  Writ  l'«ver  1st  s  i  .">s--  HUS"  J 
Alclx  it  Nobraska  l.sl  V.<..lS>(iS  M 
AVch  Ton*  t«  Ke«en«4s..r.'!';"i  A 

AdlUMtmeDl  e  4b J'ly  iysii">  N, 

Bo.sU>ii  Kirct  l,iiil\ll»t  Os.llHl^  M 

C'lHisol   5s li''.'4  M- 

BuolKii  <tB  Lowell  48 1907  J. 

48 isnc,  J. 

Boatou  <6  .Mam<»4>^« ItU-l  J. 

Boston  Term luitl  Isl  iJSjs.l'.UV  F- 

Bar*  Mo  Kiv  ex  6s liUS  J. 

Nou-exeimU  lis liMS  J- 

Siiikmv  liinil  43 liUO  J- 

Battoit  KoHlon  1st  Gs lStl7  A- 

Cellar  Kai>  <<b  Mo  K  l8t  Ts.lDlli  M- 

•.M  7s liUH'  J. 

Cent  Vormt  1st  i:  4»..Mrtvl!>'ili  Q- 
0  B  A  w  lowii  Hit  Ist  5s.l!a!>  A- 

Iow;\  l':y  Ist  4s litl'.l  A- 

Debeuture  ;>« l!>i:-<  V!- 

Denver  Kxteu  4s 19"J"J  F- 

Nebraska  Exten  4« iy-'7  M- 

B  dl;  S  W  s  t  4s ly.'l  M. 

Illinois  OiTSHis ISUi*  J- 

Joint  1)1. u<U  *'«<•  Ut  Xorthern 
ChicJc  Uy  <fc  Silk  Y.lsfts.  litis  J- 
Coll  irusi  reluuilinir  e  48lil4(i  A- 
Oh  Mil  A  St  P  Dub  1)  Gs..li"-.'ti  j. 
Ch  M  &  Si  P  Wis  V  •liv  lislSf.'d  J- 
Ohic  A  No  Mich  Ist  ftn  os.lsKil  M- 
Chic  A  W  Mich  iren  5s....l!i-Jl  J- 
Conconl  ifc  Mout  cons  43..19'Jli  J- 
Conn  A  Pass  K  1st  a  4s. ..HU^  A- 

Current  Kiver  1st  os 1HU7  A- 

DetGr  Kaji  A  W  lat  48...li»4ij  A- 
Dominion  Coal  1st  a  I  ds.. 194(1  M- 

Eastern  let  koUIGs 1900  M- 

FitcliburK  5s 19(i>  M 

48 1915  M- 

48 1927  M- 

rremt  Elk  A  Mo  Vlst  68. .1933  A- 

Unstamped  1st  63 1933  A- 

StNor   C  B  A  y  coll  tr4sl921  J- 
Resri8tere<U8 1921  Q- 


Friet 
fYiday 
Oct.  IJ 


Werk-f 
Kani/e  or 
Last  saLf 


Bill  As-. 

o«i^     i'SU, 

90  i-j  Sale ' 


101 1*  Sale 
95      


108 
■99' 


123     


100     . 

"91'^; 

103111. 

98     . 


100  >3  Sale 


98  J,    98^^ 
9T'b 


Low        High 

118  V,  lINdy 

90  91 

U^nVMav'Oi". 
104      Mui'lO 

mm    loiv 

95'e  Aug'Ot 


111) 

104  <-! 

lol 

114 

112V) 

1"8'6 

103 

99 
100 
123  >* 
Ill's 

87H. 
109 
101 

102  Vj 
100 
1027g 

99 
9054 

103  4 
99'4 

122 
126 
103 
101 

lom 

H2I4 
100 

92 

98 
100 
103  4 
103  »8 
lOOVj 
137  >¥ 
140 

973< 

97  >4 


h'l'll'O^ 
Aiir'OO 
Sep  'iHl 
Miii'cH' 
.liiii  •o;i 
Sep  '06 
Sep  'Ofi 
Oct  '06 
J'ne'o] 
Oct  (16 
J'ly  •(>,-. 
Sep  06 
Mftv'Hf) 
Aufi'dii 

JMy  "t- 
Oct  O'i 
J'no'dO 
J'ly'Oi 
Oct  '06 

Ids'. 
SepM6 
Apr'06 
Feb'Oo 
Auk'06 
Sep  '00 
J'ne'06 
Jan  'OS 
J'ne'06 
Sep  '06 
Sep  '06 
Aug'06 
Sep  '05 
Apr'Oo 

100  4 

Apr'06 

Apr'05 

9Si4 

Sep '06 


41 


30 


Kamif 

Sinet 

Janunrii  I 


/.o<0    Hiii/i 
9S      10() 
S934     !'f) 

11S5S«     "S^ 
104      10  I '4 
I19S4  110.1V 
93  >«     97 


101     nil's, 
114      114 

90"  "99  >( 


123'«1'23'* 
'87"  '96" 


am     101 

102  4  104 
99      1004 

Iii2''8l05  4 
974  99  «8 
90  4    94  4 

1034107 
974    99;'j 
12a      124  >4 


103  103. 
101  10.-, 
I.OIJ4IOII4 


100  106 

90  97 

98  101 

100  101 


wu  1024 

137      137»« 

"96'^ioi»4 
96M01'6 


li<».M>."^ 

lUlSTON  ST()(;K  EXCH'GK 

Wkkk  k.vdino  Oct.  12 


Illinotn  Steel  deben  58....  1910 
.\'on-oonvoi  tile  ben  58...191.') 
Ill  Kails  ASioiix  Clsl  7s..\917 
K  iiu  C  CI  i  n  A  Spr  1  st  5s. . .  1 92." 
KauCKt  S  AOulf  IhI  78..190S 

K  a  n  C  Kl  Scot  t  A  M  Os 1 928 

Kan  C  M  A  B  iren  4s lSt:U 

AsHcnteil  income  5« IIKU 

Kail  C  A  .M  KyA  Brlst  3sl!)29 
KaiiCStJi>A(-  B  l8t78..1907 
Maine  Ont  eons  Ist  78...  1912 

Con.s  Ist  4s 1912 

.Marii  Houffh  A  Ont  I8t6s.l92;. 
.M.'xicjin  Central  cons  4s..  191 1 

1st  cons  inc3s Jan  I'A'M 

•-(I  cons  luo  3s Ian  1  939 

M  ich  Telep  cons  5s  tr  rec.1929 
MinneGen  Klec  con  e  Ss  1929 

New  Eng  Cot  Yarn  58 1929 

Now  Eng  Teleph  68 1906 

(!s  1907 

6s  1908 

08 1915 

.New  Encland  conn  r  53...  1945 

Boston  Terra  1st  43 1939 

OM  Colony  gold  48 1924 

Ore?  Ky  A  Nav  con  g  48.  .1946 

Oreg  Sh  Lino  Ist  «  6s 1922 

aepnb  Valley  1st  s  f  6s. ..1919 

Untland  1st  con  gen  4  4s.  1941 

Rntland-Canaitian  1st  4sl949 

Savannah  Elec  1st  cons  58.1952 

Seattle  Eleo  lat  g  03 19,S0 

I'erro  Haute  Klec  «  03 1929 

Torrington  1st  g  5s 1918 

Union  Pao  KB  A;  1  grg  48.1947 

Ist  lieu  con V  48 1911 

United  ICi-uitoonv  gen  6.S.  1911, 
U  S  Steel  Corp  10-60  yr  5s. 1963 
West  End  Street  Ky  48. ...1915 

Uold  44s 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  A  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  lat  7s..  1909 


jj 

A  O 
AG 
AG 

jn 

M-N 
M-S 
M-S 
AG 
J-J 
A-O 
A-O 
A-O 
J-J 

riy 
J'ly 
J-J 
J.J 
FA 
A-O 
A-O 
A-O 
A-O 
J-J 
A  O 
FA 


M-N 
MS 
M-N 
KA 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


y-ricc 
rytdav 

Oct.   IJ 


Hid  AtK 

100      

101        

122% 

974 

ii^'^iiVt" 

98 

92  4    93  s 


78       794 
21       2^4 


074    98 


102 


104 


107     109 


100  "4 

100»4 

100      101 


Kangf  or 
l.asi   salr 


101 
101 
VI 'K 

!I7  >., 

I(n  ■ 
1 1  7  i-j 

911'.. 
'.'2  ■ 

1(11 

l()nl4 

115 

101  >4 

118 
79''8 
I9I4 
17 -'4 
73 

1024 
97 

1004 

lOiiifl 

101  Oc 

106>4 


//iff/l 

Sep  "li. 

1(11  ■■'» 
Oct  06 
St-p'rO 

103 

j'ly  (i 

J-ly'uO 
Sej)  (M. 
J'ly 'o(i 
Se|i  'OC. 
Aiir'06 
.Sep  'ii^ 
.M.i\'0.1 
Oct  '()(i 
J'ne'iK 
.■Vni!'ii5 
J'ne'(i3 
Aiit''(M 

97 

Oct  '(!■■ 

K  ()'« 

J'lie'i  6 

Apr'b6 


1014 
1102 "h 
1121\ 
Kl.f 
107  4 
102 

98  4 
104  ^ 
102 
100 
110238 
1U0  % 
109  v, 
1199:'4 
lUO't, 
103 
10238 
100^4 
100  4 
1194  4 
109»8 


Sep  '06 
Jan  '(15 
Mar'OC 
Jan'O 

Nov'(ir> 

Mai '02 
Miiy'06 

104  4 
Dcc'O' 
Jan  'iiti 
Sep  '1)6 
Apr'i)6 
Sep'Ur) 
«ii  "()>.. 
Sep'di' 
J'ly  06 
Jan  mi 
Oct  '06 

101 
Sep  '05 
Aug'd5 


"3^ 


Hanpa 

Since 

/aniian/  1 


Low     //(f//k 

100       ldl\ 

Kid      11)14 

l-.'2'8l  '2', 

!i7  4  100 

1054  106 

I  W'-j  123>« 

90  4    994 

92        94 

100      104 1« 

ldo>4  1024 
115      115 


76»4    84 
I9I4    35>« 


97      100 


loo  1014 
lnli4ldia^ 
104      107 


10l4l01i« 

1  Hi  "C 1121"^ 

1()3      103 


98        98  >« 

103  4  109 


lOd      IdO 
..1  10241104^, 
..  II.SOisloo 
..    1(17      II2I4 
11  1196     1100  >« 
..      ldUi8l02\ 

....   102  -  1034 
..    10238  I02H 

....    100'4  102''» 
"     994103  4 


jSara— Buyer  pays  aooraed  interest  In  adOltlon  to  the  purchase  price  for  all  Boston  Bonds.    '  No  price  Friday ;  latest  bid  and  a.sked.      1,  Flat  price. 

PMladelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


^«hnre  Pric 


ot  Per  Centain  Prices 


Saturday 
Oct  6 


107  4 107  >a 


•16 


62  62 

«8«»  3^», 

ll<b  11*8 
•7         8 

•334  »o 

184  1-S. 

109     109 

80  SO^b 


70»i« 

US-", 

s\ 

28  •„ 
767ia 

45 
•49Jg 
•64 


70->4 
49  4 

28 'fe 
77»i, 
45'« 
5d 
64  =b 
S6^4 


Monday 
Oct  8 


10741074 


'16       16^ 


62 

384 

74 
34 
1734 

♦1084 
7rt7g 

.l'l« 
T07,a 

49 

o^> 
28^4 

76>4 
4588 
♦4.'a8 
64-'4 
85  4 


62 
38'', 
114 
8 
35 
I8I4 
llu 

I'le 

71 

49 

8% 
28^^ 

76»4 

455» 
60  ' 
64  3j 

85  ^t 


Tuesday 
Oct  9 


ice's  lOSag 


16        16 


61^8  61'H, 

88^4  38«8 

'US  114 

•7  8 

*34<%  35 

174  174 
109  4  109  4 

794  79  ■'e 


70 'g  Tl-'s 

•483<  4Vl4 

fe^ia  8^16 

28  4  28»8 

75 '8  7()7ie 


•49        60 
6434    613, 
8634    8634 


Wednesday 
Oct  10 


'loi\'. 


m     i6>« 


61^  61Tg 

88 14  38 's 

ll>a  11»4 

*7  8 

*34'^  35 

1714  174 

10941104 

79 'a  80 


71'»4  72^8 

•49  49  4 

8^8  8^10 

28'4  28V 

76  76', 


49*16  49 '8 
6  4  J,  64'.. 
86°8    85^ 


Thursday 
Oct  11 


1071*  107  >4 
' a? 


16W    16>« 


61'a  52 

3334  39 

11»4  12 
•7         8 

»S4»8  35 

17 '-4  17  4 

110'4llO>* 

7934  80 


*49 


3 

49  >4 


84    8»ie 

28 14     2S4 

76^18    ITi. 


■•494    60 
643«    6434 
8634    87  "8 


tYiday 
Oct  li 


*107»vl08  4 
•24       26 
•80       84. 
•54       65 
♦1614    164 


614 

5134 

38  "4 

SB's 

12 

12 

•7  4 

9 

•34 

86 

174 

174 

liO'41124 

79 'fl 

80^4 

14 

14 

72»873>,6 

49 

49 

S^lfl 

8",fl 

28»4 

28-; 

76^4 

77^8 

46  •« 

45  >4 

*49  4 

60 

64»4 

643, 

87 '8 

8878 

•38 

30 

ACTIVE   STOCKS 

(For  Bonds  cmd  Inactive 
Stocks  see  below) 


Baltimore 

Consolidated  Gas 100 

Nortliem  Central 50 

Seaboard  (new) 100 

Do     Istpref 100 

Do     2d  pref 100 

United  Ky  &  Electric..   60 

Philadelphia 

Amerjcan  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Oen  Asphalt  tr  otIs 100 

Do     preftrctfa 100 

Lake  Superior  Corp 100 

Leiugh  C  A  Nav  tr  ctf  s.  50 

Lehigh  Valley 60 

MarartenCo lOO 

Pennsylvania  KR 50 

Piula(l6lp'aGo(Pitt8b).  50 
Phiia<lelpbia  Electrict.  25 
Phlla  Rapid  Transitu..   50 

Reading 50 

Do    Ist  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gas  Jmpt 50 

Welsbach  Co 100 


Sales 
ot    the 

Week 
Shares 


86 


160 


168 

8,148 

6,639 

180 

65 

815 

1,630 

4,984 

733 

31,459 

130 

6,081 

3,760 

i'^,161 

51 

217 

592 

14,612 


Mange  for  Year 
1906 


Lowest 


82 
97 
26 
85 
55 


J'ne  7 
J'ly  3 
Oct  2 
Sep  20 
Sep  28 


144  Sep  13 


60^4  Sep  10 
3034  Jan  5 
i  1  May  9 
7  4  Sep  29 
33  Oct  ^ 
1634  Sep  26 

10114  May  '.; 
65  May  2 
17,8  Oct  8 
61'8J'ly  3 
47  Apr 20 
73,  Jan  11 

224  J'nel.T 
5(i\  May  3 
43^8  Apr  16 
44 'a  .-l"/  2 
61^4  Mar28 

1isl4Mayl6 
2934  Augl4 


Hiyhesl 


92  J'ne20 
loss's  Oct  9 
32  Jan  17 
9134  ,Mar3d 
62 4  Jan  5 
19     Jan  i  5 


54  Jan  27 
39  "a  Sep  10 
12  s Jan  10 
14  Jan  4 
48  Jan  19 
23  '4  Jan  1 5 

U8  Jan  19 
86     J'ne  8 

SiRieJan  10 

FSiijo  Jan22 

a64  -J  Mar.'t) 
8'4  Aug27 

2  3  4  *,  J  an  2  i 
83     Jan  23 

47'oia  Jan  23 
51  Jan  23 
6 )      Aug2  I 

101  Feb  15 
ii     Mar  1 


Kange  tor  I^eviout 

YeardUUS) 

Lowest 

Highest 

83     Mas 

90     Apr 

99     Maj 

11034  Sep 

214  Jail 

34      Deo 

»3      .Mai 

ill  4  Not 

47'8Jan 

64     De« 

12  4Api 

18    usa 

48     Jan 

544  Apr 

24*4  Mft) 

32     Deo 

104Jan 

12»8  l-'ttb 

8  4  I'ec 

17 '4  Jaa 

30     Nov 

49     Jan 

14  4.M»> 

2.-)i4  Max 

lOd4J'ly 

1 23 4  Nor 

52  4  Jan 

90  4  Not 

2  Tg  Dec 

5^4  Jan 

li.5'^18  >ll«) 

7:i'6Aug 

40^4  Jan 

55 '4  Not 

8      J'ne 

12 '...Apr 

1  1734  Jan 

'/MS      Apr 

39'S8  Jan 

71'i<i8NoT 

45     May 

47  V  .\Mg 

42     Jan 

.)0  4  Not 

58^4  Mai 

63  '4  Oct 

00     J'ue 

125',i  Apr 

20     Feb 

31     Not 

Piill..Al>KI.PIIIA 


Inactive  ^lockjt 

Allegheny  Val  pref 50 

A.njeritaij  Cement lo 

Ajner  Gas  of  N  J loo 

Bell  Telcuhoue 50 

Cambria  Iron ...od 

Central  Coal  A  Coke.loi 
ConsolTracof  NJ...IOO 
Dianiou.l  Slate  Steel..  10 

Prelerre<l K' 

Kaston  Con  Electnc  0.5O 
Klec  Storage  Batt lou 

Prt'ferrwl 100 

Ft  Wayne  AW  V loO 

Gerni.i;.l<i«  Li  Paaa 50 

InMl;iH:i|.<,ll»  St loo 

Indian:i  L  ninu  Tr loo 

In.Humnce  Co  ot  N  A..  10 
Inter. "^ni  Pow  A  (Jbera..iO 
KeyHlone  Telephone  ..5u 

Prtlt-rreil 50 

Key-)t<  ii'-WatchCase.ldd 

Lit  Bruilier.H Id 

Lull.-  M'tiuylltill 5u 

Minfh;i.  A  schuyl  H..50 

N  i!    ■    -teel..O 

Nor'  511 

Nor "  iia..5(' 

Peij:  .-A.l 5u 

Pel.  .  steel. .lOd 

1  loo 

!  -I  jiref...5o 

■  Nom».5d 

50 

•ral lo 

-    -                      Js  ateel. 
T;!;i-  .s  .111  I    .-teel lo 

PrclTreil lo 

Tonii|iaL  .M  luing  of  X«v  I 

Uniiiii  Tr  ol  lud li)u 

Und«»l  .\  J  KK*(:..lo(i 
'■  ■  -f..30 

••"l.lo 
.  -^h.-Oo 
W.  .il.in,:.  .,.1...  1  o«i....5i> 
WiilC'-,i  I..1-.  A.  E. «•..]()<. 


Bid 

A  sic 

84 

9 

"484 

64 

49 

78 

■"iii 

34 

73 


224 


16 


3 

lOS 
103  4 
111 


106>, 
49 


1 

"•io 


253 


00 

90 


36 

74 


23 
'i'i 


17 


lOtf 


112 


10634 

494 
98'i 


l"* 
20  i^ 


61', 
64 

91 


FUH,ADE1,PHJA 


Jionds 

Al  Val  E  ext  78  1910  A-O 
Alt&LVEleo  \  48'33.F-A 
AmKyscouvos  1911.J-D 
Atl  City  Ist  58  g '19. M-N 
BaUs  Ter  lat  5s  1926.J-D 
BergAKBrwlst68'21J-J 
Bethle  Steel  6s  1998. Q-F 
ClieADCanl8t5s'16J-J 
Choc  A  Me  l8t  5s  1949  J  J 
Ch  Ok  A  G  gen  5a  '19  i-3 
Col  St  Ry  let  con  5a  1932 
Con  T^rac  of  N  J  l«t58.'33 
E  A  A  l«t  M  53  1920  -M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Qas-L  Ist  g  5s  192b 
H  A  B  Top  con  5a  '25  A-O 
IndianapoliH  Ry  43.1933 
Interstate  48  1943  ..F-A 
Lehigh  .Nav  443  '14. 'jJ 

RRa  4»  g 1914. (J-F 

Gen  M  4  48  g.l924.U-K 
Leh  V  C  lat  53  g  '33. .J-J 
Leh  V  ext  43  lat  1948.  J-D 

2d  78  1910 MS 

Consol  68  1923 J-D 

Annuity  6s J-D 

Gen  cons  4a  20d3.M-N 
Leh  Vrraol8t4s'29.J.D 
New  Con  Gas  5»  1943  J-D 
Newark  Pass  c«u  ja  1930 
N  Y  Ph  A  No  Ist  4 1  '39  J-J 


Inpom'-  Is  1;' 


CollHOi 

Peuu  A     . 

Pa  A  N  \  '  :ui  v/i 

Con  4s  1939... 
Pen  II  M<-el  1st  5e 
Peop.e's  Tr  tr  cms  1  i  '  i:; 
P<;o  iHtA  col  tr  .,-■  I'l  .M  :- 

Con  A  coi  tr  '>»  1J.>1  Jl-N 
Phil  Klec  gold  trust  ctls. 

Trutl  cerllfs  4s 


.M.N 
19JJ 
..M-N 

..Var 
..Var 
lU  6h. 

39.A  O 
...A-O 

17  M-S" 


Bid      Alk 


1014 


106 


106 
XVi 


1023, 

"o'y-'i 


1114 


110 
123 

151 
UU<4 

ibe' 


106  4 


I'll 

1  dO'', 

i"i  1 

9M'-: 

69 '4 


98 
102 


11934 


au-^ 


86 
63 


lu8 


103 


113 


1014 
107 
11)4  4 
99 


P  A  E  gen  M  6  g '20.  A-O 

Gen  M  4s  g  1920. .AAO 

Ph  A  Read  2d  5s  'SS.A-O 

Con  M  78  1911 J-D 

Con  M  68  g  1911. ...J-D 
Ex  Imp  M  48  g  '47.  A-O 
Terminal  53gl941.Q-F 
P  W  A  B  col  tr  4a'21.J.J 
Portland  Ky  Ist  .'is  l'.'30. 
Uoch  RyA  Lcou5s'54J-J 
U  'i'rac  Ind  gen  58'19.J.J 
Un  Kys  Tr  ctfs  4a'49JAJ 
U  Trax;  Pit  gen  5s  '97  J-J 
Wel.ibach  s  f  as  1930. J. D 
Wlk.s-B  O A  E  con  j8'6oJ-J 

BAX.TI.tlORE 

Inactive  .><tocka 

Ala  Cons  CoulA  lion. 100 

Prof 100 

Atlanta  A  Charlotte..  100 
Allan  Coast  Lluu  RR.  loo 
Allan  Coast  L  (Conn) 1 00 

(;antou   Co 100 

C0U8  Cot  Dnck  Corp. ..60 

Preferred 50 

Georgia  Sou  A  If  la...  100 

iHt  prof 100 

2d  pjref 100 

G-K-S  Brewing 100 

Bond* 

AnacostlaA  Pot  5s 

Atl  A  Ch  iBt  7. ..1907  J-J 
Allan  C  L  UUl-i  I  952.M-S 
AtH'oaat  L(CI|ct(s58  J-I.) 

Ctfsof  Indebi  43 J-J 

6-20  yr48  1925 J-J 

BaIt(;pa«slKt58'll  M-N 

■    "    '"    •    '  -  '.4.1916.M.-V 

4s  1930  J  J 

VIM  I '11  A-O 

li.ll:.  1  r.tc  lot  js..'29  .M.N 

.No  Bait  Dlv  OS  1942  J-D 

Convertible  5h.'06  AI-N 

Cenl'l  Uycon5Hl932  M  N 

Ext*  Imp  OS.  1932  M  S 


Bid 

Ask 

H3>4 

103\ 

121 

.... 

102 

974 

85  >, 

1 1 2  4 

73 

74 

60 

65 

92 

92  4 

180 

140 

330 

3.-0 

92 

91 

13 

I.4I4 

32  4 

34 

31 

40 

9,S 

100 

79 

81 

9 

9  4 

104  4 

105  4 

■«8"' 

98 'v 

lid 

112 

89 

91 

89 

91 

104 

106 

110 

111 

101  4 

IU3 

108 

115 

i  1  li 

116 

118 

112 

113 

UAI/n.WOKE 


Chas  City  Ry  1 8t  03  '23  J  -J 
Chas  Ry  G  A  E158'9a  .'Vis 
Charl  C  A  A  ext  5s. '09  J  -J 

2d  78 1910  A-O 

CityASubl8t53..'22  J-D 
City  A  Sub(Wa«)l8t5a'4,'> 
Coal  A  I  Ky  l.st  08 'JOE- A 
Col  AGrnv  lst63.1916J-J 
Consol  Gaa  6a. ..1910  J-D 

5s 1939  J-D 

GaA  Alal3tcon5.s  '45 J  J 
Ga (Jar  A  .\  1  st  oa  ii  '29  J  J 
Georgia  I'  Isl  iJ3...'22  J.J 
GaSo'A  EJ«  1st  5»  1945JJ 
G-BS  Brew  3  4.S  1951.M-S 

2(1  income  oa  1951  M-N 
KuoivTrao  lat  5s'28AO 
LakeR  El  Ist  gu5»'42M-S 
.M  elSt(  Wash)  lst53'25  F  A 
.Ut  V'er  Cot  Duck  lat  oa. 

Incoinea 

.Npt  .\AU  P  l8l  58'38  .'il-N 

General  58 1941  MS 

.N'orlolk  St  lat  58 '44. .J -J 
.North  cent  4  48  1925  A-O 

Series  A  03  1926 J-J 

Series  U  58  1926 J  J 

I'm  Uii  Trac  5«  1997. J -J 
Poto  Val  1st  5s  1941. .J -J 
Sav  ElaAWestoa'.Jl  .V-O 
seaboard  A  L4s  r.).")i)  A-O 
.■~.ai)  A  Koaii  .'is  192ii.J  J 
>.)Ulli  liiiiiiii)  111  .'>s..A  u 
UEII..I/  _'J.\I-.N 

Liu  Ky  .V  19  .>L^ 

lUCOIlJ      .      -  Jl' 

V'a  Mid  Isi  lis  ii<d6...M-t 

2il  tieneii  Oh  191  1... M-!- 

;:,:  ■-   "•'■■     >l  !- 


v.. 

I 
w  • 
w. 

W: 


Bui     Ask 


104 
93 

114  4 
107 
110 
102 
103 
112 
Id'i 
109 
!d9 
llO 
120 
HI', 

5J4 
37 
105 

115  4 
115 

8'-'. 


94 


101 

no 
111 

113 
JIO 
116 
lOH 

8.S-B 
lliU 
lid 

94 

-.1-4 

69 

107" 
110 
110 
II  1 

91 
!12 
1'  6'4 
1  1 .« -vi 


106 

94 


111 
103 

c04 

114 

!06>« 

110 

iOJ"* 


112 
5934 
38'« 

i'ii" 

'  82^ 


luO 


118 


117 
10 
m3H 


Hi 
O'i 
H9)« 
6j^ 


114 


•  Bid  aiid  aaked  prtcea;  no  Mies  on  tbis  d  .J.      )  Kx-rlghta.      |  ,17.60  pauL      r  $15  pawl,      t  (10  paid.      «  «iO  paid.      a  RooulpUi.      6  «'i5  paid. 
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Volume  ot  busiaess  at  Stock  Exchanges 


rKA.NbAC-rHjN!*    AT    IHU,   iMh,W    VuKK   STOCK    EXCHJLNGE 
DAILY,    WKliKLy    A«U    YEARI^Y 


Oct  72 

Stoaitt 

Hailroad  Ac 
Bonds 

State 
Bonds 

U  .V 

Hfm/rei 

J^ar  vaCue 

Bonds 

Saiur.U) 

471,370 
X93.706 
77n.2.7 
l.lin«,784 
1.290,700 
877,777 

$41,199,500 
82.17.'.,6  10 
67.7M.20O 
!i6.215,HOO 

111.  52,100 
74,930,200 

^949.500 
2,396,800 
2.995,600 
2.682.500 
2,865.600 
2,160.600 

$144,500 
265.000 
278.500 
165.500 
262.000 
117,000 

$5,500 

35,6"00 

WwlDesilay 

ThursilHy.... 

ITriUay 

"i'ooo 

Total 

6,378650 

$473,347,500 

$13,940,100 

$1,222,600 

$41,600 

iiaoet  al 

Jittf  Vork.  Utoolc 

Excuamge 


StouK.s — No.  shares 

Par  vaiue 

Bank  atiares.  par.. 

BONDS 

8«veruuieut  Ooads 

State  UonOa 

RK.  anii  mxs.  boutlH 

Total  bontts 


Week  ending  Oct  I'J 


1906 


6.378.650 

$473,347,500 

$1,000 

$41,600 

1,222,600 

18,940.100 


$16,204,100 


1906 


3,493,990 

+324.159.050 

i|;ll,200 

#30.220 

3,599.600 

11,196.300 


$14,826,120 


January  1  to  Oct  12 


1906 


233,411,798 

$20,555,829,650 
$405,600 

$1,562,000 

57.983,650 

497,332,900 


$556378.430 


1905 


193.794.739 

$17,975,005,575 

$691,200 

$484,120 
162,443,250 
666,805.900 


$829,738,270 


DAILY   TBA-N 8 ACTIONS  AT   THJfi    BOSTON  AND  VHIIJADKLiPHIA 

fiXCiiANGES 


Week  ending 

Boston 

I'h.iCadelph.ia 

Oct  22 

IWti 

IAS  ted 
shares 

VnttsUd 
shares 

Bond 

sates 

Listed 
shares 

OnUsted 
shares 

Bond 

sales 

Saturday  

Monday 

Tuesduy 

We<lne8day . . 

Thursday 

Friday 

63.324 

100,74rf 

100,292 

91,098 

71.695 

66,908 

12,946 
23,041 
14.822 
22,999 
13.775 
10,096 

$9,000 
27,000 
25,500 
16,000 
16,000 
20,000 

7,309 
12,738 
15,426 
29,401 
34,025 
34,956 

8,d59 

14,3^5 

6,055 

9,893 

18,515 

16,716 

$23,380 
40,760 
67,000 
104,567 
121.950 
108.496 

Total 

494.865 

97.678 

$111,600 

134,404 

73.423 

$466,142 

Outside  Securities 

Weekly  Review  at  Outside  Market  will  be  found  on  a  preceding  page. 


Street  Uailways 

MBW  YOBK  CITT 

Bleeck  St<&  iTol  i<°  stk  100 

list  mortis  1950  ..J-J 

«B'y  <&  7tli  Avestk..lOO 

«2d  mort  6e  1914  ...J-J 

Con  6s  1943    See  Stock 

B'way  Surl  Ist  68  &u  1924 

BCent'l  (Jrossl'n  stk.. loo 

TllstM  68  1922  ...M-N 

flCen  Pk  N  &  K  K  stk.lOO 

fcur'l'r&  loth  St  stk  100 

CoL<&  9th  Ave  58  See  Stock 

Dry  1)  K  B  <fc  B— 

iflst  gold  68  1932. ..J-D 

TlScrip  6s  1914  ....F-A 

Eighth  Avenue  8tk..lOu 

llScrip  68  1914. ...P-A 

fl42d&  Gr  St  F'y  stk.. 100 

42d  St  M  <fc  St  N  AV..100 

5j  let  mort  68  1910  .M-S 

1|2d  income  6s  1915  J-J 

Inter  boro-M  etr  opolitan — 

Common.    See  Stock  Ex 

I>reterred.  /bee  Stock  Ex 

4  "3%  bonds.    6'3e  Stock 

Lex  Av  &  Pav  F  5s  See  St 

Metropol  Securities    See 

Metropol  Street  Ky    See 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

Dlst  mort  68  1909  il-N 

Consoles  1948 F-A 

flSixth  Avenue  stock  100 

Sou  Bouiev  5s  1945. .J-J 

So  Fer  1st  Ss  1919. ..A-O 

Third  Avenue    See  Stock 

Tarry  W  P  &  M  58 1928 

YkeraSlRPv  os  1940A-O 

aSth  &  29th  Sts  1st  OS  '96 

HTwenty-Th'd  St  stk  100 

Union  Ky  Ist  58 1942  F-A 

Westchest  1st  5s  '43  J  -J 

BROOKLYN 

A.tlan  Ave  5s  1909. .A-O 

Con  68  g  1931 A-O 

B  B  <fe  W  K  68  1933. .A-O 

Brooklyn  City  stock. ..10 

Con  6s    See  Slock  Exch 

BklnCrosstn  63  1908.  J -J 

Bkn  Rgta  1st  58  1941  A-u 

BklnQCod:  Sub     6'ee  Stk 

Bklyn  Kap  Tran    *ee  Stk 

tConey  Is.  &  Bklyn  ..loo 

1st  cons  g  48  1948. .J-J 

BrkC&N  58  1939.J-J 

Sr'pt  cSiLiorimer  St  Ist  6s 

Kings  Co.  Elevated — 

Ist  4s  1949    See  Stock 

Kaasau  Elec  pret 100 

68   1944 A-O 

Ist  48  1951 See  St 

N  Wb'  /j:  &  Flat  1 8t  ex  4 1-28 
Steinway  let  68  1922.J-J 

OTHEU  CITIKS 

BnSalo  Street  Ky — 
1st  consol  OS  1931. .F.A 

Deb  6s  1917 A.O 

Chicago  City  By  See  C 
Columbus  (O)  St  By.. 100 

Preferred 100 

Colum  Ky  con  58    See  Ph 
Crosst'wn  1st  5s '33.  J-D 

Grand  Kapids  Ky 100 

Preferred 100 

Lake  St  (Chic)  El  ,See  O 
IILouisv  St6sl930..J<feJ 
Lynncfc  Bos  Ist  5s  '24.  J  -D 
TINew  Orl  R)-8  &  Lst<See 

H  Preferred .see 

1IQenMg4i2S '35     ,See 


Bid 


81 

»6 

90 

98 

230 

288 

100 

104 

Exch 

Ust 

no3 

107 

290 

331) 

ni2 

116 

195 

200 

165 

173 

Exch 

list 

108 

113 

100 

102 

370 

390 

»9 

101 

380 

400 

60 

70 

101 

tl055R 

56 

Vo 

cha'ge 

list 

cha'ge 

list 

Exch 

list 

k  Exu 

list 

Stk   E. 

X  list 

Stk    E 

X  bat 

170 

180 

195 

203 

§100 

102 

no;i 

112 

165 

1/5 

noo 

104 

4102 

106 

Exch 

Us  I 

§103 

106 

{105 

108 

no5 

106 

380 

400 

nu5 

107 

§104 

108 

noo 

103 

§105 

110 

98 

lUO 

224 

227 

list 

lUO 

102 

103 

107 

Exch 

list 

Exch 

Ust 

150 

93 

96 

105 

108 

103 

Exch 

Ust 

65 

75 

106 

109 

k  Exe 

h  lisl 

101 

104 

UIO 

118 

§103 

109 

§105 

hioago 

Ust 

101 

102 

110 

Ua  Ust 

§107 

109Hi 

68 

73 

85 

90 

hicago 

Ust 

§110 

111 

n^-^ih. 

110 

stk  E 

X  list 

StkE 

xUst 

^tk  E 

X  list 

Ask 


Street  Railways 

North  Chlo  Street    See  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctfs  2%  to  6%  perpet 

Coll  trust  5s  gold  notes 

1909  optional.. ..M-N 

North  Jersey  St  By  100 

Ist  4s  1948 M-N 

Cons  Trac  of  N  J...10U 

1st  5s  1933 J-D 

New'k  Pas  Ky  58  '30J-J 
Bapid  Tran  St  By..  100 

1st  58  1921 A-O 

J  C  Hob&  PatersonlOO 

48  g  1949 M-N 

So  J  Gas  El  <fe  Trac  100 

GugSs  1953 M-S 

No  Hud  Co  By  68'14.T-J 

5s  1928 J-J 

Ext  58  1924 M.N 

Pat  City  con  68  '31.J.D 
2d  68..  ..1914  opt  A-O 
So  Side  El  (Cliic)  <i'ee  C 
Syracuse  Kap  Tr  5s  194G 
Trent  P  &  II  6s  1943J-D 
United  Kys  ot  StL — 

Com  vot  tr  ctfs 100 

^Preferred 100 

Gen  4s  1934 See  Stk 

UnitKysSanFran  SeeStk 

Wash  Ky  &  El  Co 100 

Preferred 100 

48  1961 J-D 

HWest  Chicago  St  ....100 
HCong  58  1936. ...M-N 

(jras  Securities 

NEW  YOBK 

Cent  Un  Gas  5s  g'27.J<feJ 

Con  Gas  (N  Y)  stk.  See  St 

Conv  deb  6s  ctfs  SeeStk 

UMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5a  1948. .J-J 
N  Y  &  East  Blver  Gaa— 

1st  6s  1944 J-J 

Coh8el58  1945 JJ 

N  Y  &  Bichmond  Gas.  100 
Nor  Un  Ist  58  1927. M-N 
IJStandard  Gas  com  ..100 

liPreferred loO 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred lOO 

Bay  State  Gas 60 

Binghamton  Gas  58  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv  '07. ..M-S 
Bull alo  City  Gas  StocklOO 

Ist  5s  1947    See  Stock 
Consol  Gas  of  N  J— 

Ist  5s  1936 J-J 

Consumers'  L  H  <&  Pow — 

08  1938 J.D 

Kbzabeth  Gas  Lt  C0..IOO 
Essex  <&  Hudson  Gas  100 
Fort  Wayne  6s  1926. .J-J 
Gas&  El  Bergen  Co..  100 
Grand  Kapids  Gas — 

1ll8l  6s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  <&  111  Gas — 

Isl  6s  1908 M-N 

Indianapolis  Gas 50 

Islg  6s  1952 A-O 

Jackson  Gas  63  g  '37. A-O 

Kansas  City  Gas 100 

llL!>x;le<le  Gas 100 

llPrelerred loo 

Liaiay'eGaslstOs'24.M-N 


Bid 

hicago 

96 

67 

§   94 
30 
§   76', 
76>s 
§104 
§110 

240 

§108 

28 

}    73 

120 
§  97 
§110 
§io7 
§100 
§120 
§100 
liicago 
§105'a 
§102 

43 

81 
Exch 
Exch 

40 

89 

87 14 

23 


§101 
k  Exc 

Exch 

170 

§  99 

§103 

§  98 

38 

§100 

100 

110 

104 


112 
98 

h 
i   96 

120 
6 
Exch 

i  89 

§106 
275 
122 

39 

57 

§100 
110 

26 
66 

§  9s) 

§  96 

45 


90 

38 


Ask 
list 
101 
68  Hi 

95 


78  S 

78 
106 
110>a 
260 


74 
124 
101 


103 


list 
10612 
106 

44 

82 
list 
list 

iO-a 

8912 

87»a 

SO 

68 


103 

h  list 

list 

200 

100 

106 
102 


102 
125 
140 
108 


116 
99 
3 

99 

130 

7 
list 

92 


126 
46 
69 

104 
112 

30 

75 
100 12 
100 

50 
100 

9  7  hi 

43 


«iii«  r".ecui')tie)» 

r.o','&WabVl8t6a'25.J-D 
.MiwliH'  u  Gas  6s  1920.  A-O 
Newark  Qa«  68  1944. Q-J 
Newark  Consol  Gas..  100 

flCongSs  1948 J-D 

No  Hudson  L  H  &  Pow— 

58  1938 A-O 

no  &  1  ud  C  Nat  Ji:  111  .  100 

iHl  68  1926 J-U 

Pat  &  Pas  Gas  &  EleclOO 

1j  Cong  58  1949 M-S 

3t  Joseph  Gas  58 1937.  J  -J 

Tclegr  »fe  Telephone 

1] AmerT6leg<fc  Cable  100 
ijCentral  <fc  So  Amer.  100 
Commer  UnTel(N  Y).25 
^mp  dis  Bay  Stale  Tel  100 

Franklin loo 

IIGold  <fc  .Stock 100 

Hadsou  KiverTeleph  iOO 
TiN  Y<feN  J  TelepU...100 
II Northwestern  Teleg.  50 

Pacitio  &  Atlantic 25 

^Southern  <&  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
'ilKtngsCo  El  L&P  Co  100 
Narragan  (Prov)  El  Co  60 
N  Y  &  y  El  L&PowColOO 

Preferred loo 

United  Electric  ot  N  JlOO 

48  1949 J-D 

Kerry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  Ist  68  1911.J-J 
N  Y  &  E  K  Ferry  stk.  100 

Ist  08  1922 M-N 

N  Y  &  Hob  con  58  '46.J-D 

Hob  Fy  Ist  58 1946  M-N 
N  Y  &  N  J  2d  58  1946.  J-J 
lOlh  &  23d  Sts  Ferry  100 

Ist  mort  58  1919...J-D 
llUnion  Ferry  stock  .100 

1il8t58l920 M-N 

Uailroad 

Chic  Peo  <fc  St  L  pref.lOO 

Deposited  stocit 

Undeposited  stock 

Prior  lien  g  4  '38'30M<SiS 
Con  mtg  g  5s  1930.J<feJ 

Income  os  1930 

Chic  Subway 100 

Ft  W  <fc  Den  Cy  std..l00 
N  Y  N  H  &  Hartford- 
Con  deb  SJqs  1956.  J<fc  J 
Norih'n  Secarilies  Stubs 
Penn.  gu  g   4'a%   notes 

Nov  1  1907 M<feN 

Pitts  Bess  &  L  E 50 

Preferred '. 50 

Bailroad  Securities  Co. — 
IlLC.Btk.tr.cfs.8er.A'62 
Seaboard  Air  Line — 

CoUlr68l907  op.. .M-S 
SeaboardCo....   See  Bait 
Industrial  and  xtXiscel 

Ahmeek  Mining -.^5 

Alliance  Kealty 100 

AiiiH  Chalmers  Co  Ist  m 

St  68'36opt'16  wLJ.J 

American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware 100 

Am  IceSecuiities See 

Am  Malting  6s  1914.J-  D 
Amer  Press  Assoo'n.lOO 
Am  Soda  Foun  com. .100 

lat  preferred 1 00 

2d  preferred 100 

Amer  Steel  Foundries — 

M  6s  1935 A<feO 

American  Surety 50 

American  Thread  pref..5 
AmTobac  (new)  com  100 

Prefd Se«  Stock 

48  and  68 See  Stk 

Am  Typefo'rs  com...lOO 

Preferred 100 

Amer  Writing  Paper.  100 

Prelerred 100 

l8t8fg58'19op'09.J.J 
HBarney  cfc  Sm  Car  ...100 

liPref  erred 100 

HBethl'm  Steel  Corp  .100 

llPreferred 100 

Isiext  58— See  Stk  Ex 

BUss  Company  com 50 

Preferred 50 

Bondife  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 100 

British  Uol  Copper 5 

Butte  CoaUtion  Min..l5 
Casein  Co  of  Am  com.,  lou 

Preferred lOti 

Casualty  Co  of  Amer.  10  0 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01 MN 

Central  Leather See 

Century  Kealty 100 

Chesebrough  Mfg  Co  100 
Chic  Pneum  Tool.  See  Ch 

City  Investing  Co loo 

HClaflin  (H  B)  com 100 

fllst  prelerred 100 

il2d  preferred 100 

Colo  IndastriaL  See  Sloe 
(Jol  &  Hock Coal&l  pt  100 

1st  g  5s  1917 J-J 

Col  tr  68  Oct  1956. .J-J 
Consolid  Car  Healing  100 
llCons  Firew'ka  com  .100 

llPreferred 100 

Cons  Ky  Ltg&Kefrig.lOO 
Consol  Kubber  Tire. .100 

Preferred 100 

Debenture  48 1951  A&O 
Cons  Sloraae  Balteryioo 
Corn  Prod  Kef  See  Stuck 
Criimps'  Sli  it  En  Bldgloo 

1i Crucible  Steel loo 

Prelorrei 100 


BiO. 

35 

§102 

§133 

90 

108 

§108 

2 

V'J 

69 

§100 

§ 


85 

140 

115 

75 

45 

110 

^2 

125 

118 

75 

93 


hicago 

140 
tioo 

45 

60 

80 

§   70 


I 
§97 

65 

90 
§106 
§  10s  1-2 
§105 

30 
§    80 

27 

92 


2 

2 
90 
50 
10 
62  »s 
98 

§112 
225 

§    99^8 


34 
70 

92 


99 
Exch 

\   96 
130 

§    81^ 

6*4 

56 
182 

43 

83  "a 

107 

Stk  E 

103 

95 

1 

40 

6 

§    04 
180 

r    4 

390 
Exch 
Exch 

37 

95 

2'2 

26 
86 
70 


14 

6-t 
Chang 
i-io 
130 
390 
178 
112 
t     I4I4 

39''. 
2 

60 
120 
134 

15 

68 

3^2 

17 

76 

StkE 

lyo 

440 

icago 

100 

108 

96 

96 

k  Ex 

65 

§   82 


60 

20 

60 
312 
2 '8 

10 

27 
8 
Exch 

15 

1234 

78 '2 


Ann 

40 

00 
136 

91 
110 


6 

34 

72 

103 

93 


92 
160 


55 

8'}' 
128 


85 
98 


Ust 
i43 
103% 

55 

70 


72 


2 

102 
70 
92 


110 


37 
88 
29 


6 

5 

100 

60 

15 

53  Hi 

105 

118 
250 

9912 

38 

75 

93 't 

100 
list 


8234 

58 
186 
105 

46 

85 
109 
X  list 
106 
102 
3 

50 

10 

95 

190 

5 

410 

Ust 

list 

40 
100 

27', 
87 


142  V, 

19 

70 
e  list 
145 
134 
400 
182 
11') 

4OI4 
5 

75 
130 
138 

18 

73 
412 

20 

79 
X  list 
200 
465 
list 
iu8 
116 


Ust 

80 

86 
lOlia 

65 

40 

70 
5 

3>4 

16 
30 
11 
list 
25 

7  9  "-J 


liiilii>ii'.si    nil  I    Uisce. 

Cuban  OS  of  1896 

"  iJiainoiiil  Match  Co.lno 
Doiuiniou  Copper  (new)  1 

IJouglas  Copper 5 

Electric  Boat loo 

Pieterreil loo 

Electric  Vehicle lot) 

Preferreo lou 

Empire  .Steel loo 

Prelerred Ion 

Federal  .Sugar,  com..  1 00 

Prelerred     100 

DGeuerai  Chemical  . .100 

llPrelerred 100 

Gold  Hill  Copper 1 

Greene  Con  Copper...  10 
Greene  Consol  Goi<l...lO 

Greene  Gold-Siiver 10 

(iugiifcnlieiiuExplo'u.lOO 
llackeiiaacK  Water  Co  — 

Kef  g  -18  52  op  12. ..J-J 

Hall  .Signal  Co loo 

Havana  Tobacco  Co. .100 

Prolerreil 100 

Ist  g  5s  June  1  '22. J.D 
Hecker-Jones-Jew'l  .MIU 

lal  68  ly22 M-.> 

Her'K-Hall-Mar.uew.lOO 
Hobokeu  Landcfe  luiploo 

1,58  1910 M-A 

Houston  OU 100 

Prelerred luo 

Hnil.ioii   Kealty lUO 

lln^irrtioli-Kaud  com.  loo 

llPreferred lOu 

lutcrual'iBankingColou 
Int'n'l  Merc  Marine,  loo 

Preferred loo 

Col  tr  d4'-2'2-2op'07A-O 
Inlernal'l  Nickel lOO 

Preferred iOo 

InternaUoualSait lOU 

Ist  g  58  1951 A-O 

International  SUver.lOu 

Preferied loo 

l8t  Os  19-18 JD 

I>ackawanua  Steel... loo 

Lianslou  Monotype 20 

Lawyers  .Mort  inbur.lOO 
'4Leh<te  Wiikbsb  Coal.So 
Lord  <fc  Taylor 100 

Preferred loo 

TlLorUiard  (P)  pref  ...loo 
Macii:  ly  Companies  ..loo 

Preferred loO 

Madisou  Sq  Garden.  .100 

2d  6s  1919 M-N 

llManhatt  Beach  Co.  100 
Manh  Bch  Hotel  <fe  Land. 

Preferred 100 

TiGen-g.  48-1  y-lO... M.N 

Mauhaliau  Transit 20 

MexNat  Construe. pf  100 

Mine  Securities 

Mitchell  Mining 10 

Mouongahela  K  Coal. .50 

Preferred 50 

Mont  &  Boston  Consol  .5 
Mortgage  Bond  Co... loo 

Nat  Bank  ot  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 

liNew  Central  Coal 20 

N  J  Ter  Dock  <fc  Imp. 100 
N  Y  Biscuit  6s  1911. MS 
N  YMtge<fc  Security.  100 
llNew  York  Dock 100 

liPreferred  100 

N  Y  Transporlaliou...2o 
Niles.Bem-Pondcom.lOO 

llOntario  SUver loo 

Otis  Elevator  com loo 

Preferred 100 

Phoenix  Securities.., 
Pittsburg  Brewing 50 

Preferred T 50 

Pittsburg  Coal  See  Slock 
Pope  Mauutaciuring.loO 

Isl  preferred loo 

2d   preferred loo 

Pratt  <&  Whitn  pref. .100 
Kealty  Assoc  (Bklyn)lOO 
Koyal  BakPowd  pref.lOO 
Safety  Car  Heat  <fe  Lt  100 

Seneca  Mining 25 

Singer  Mti:  (Jo loo 

Southern  Steel — 

Ist8fg58  19.10  optM-N 
Standard  Cordage ioO 

lstM.g.68.'3ired..A.O 

Adjust.M.58.Apri.l931 
Slauiiaid  Coupler comloO 

Preferred 100 

Standard  Milling  Co. 100 

Preferred 100 

ist  5s  1930 M-N 

Standard  Oil  of  N  J. .100 
.Switt  <&  Co  See  Boston  St 

1st  OS  1910-1914. ..J.  J 

Tennessee  Copper 25 

liTexas  &  Pacitic  Coal  1 00 

1st  6s  190S A-O 

Title  Ins  Co  ot  N  Y..100 
Tonapah  Mm  (Nevada). 1 
XrentonPotleries  comlOO 

Prelerred  new    100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Typewr  com. .100 

Ist  preferred 100 

2d   iireferred 100 

United  Bk  Note  Corp. .50 

Preferred    5() 

United  cigarMfg.,  ptloO 
United  Copper 100 

Preferred loO 

V  S.  Casualty 100 

U  S  Envelope  com... loo 

1i  Pref  erred 100 

US  Bub  2fl  pf  See  Slock 
U  S  Steel  Corporation- 
Col  Irs  153 '61  opt  '11  .. 

Coltrs  f  08  '51  not  opt.. 
U  S  Til  Gu  &  Indem.lOO 

Utah  Copper  Co 10 

Westcuesier     &    Bronx 

Title  &  Mort  Guar.  100 
Westingb  Air  Brake.. 00 
West  Eleccfc  Mfg— 

Const  5s '31  Op '12  J-J 
While  Knob  M.\ii 10 

Preferred 10 

Worthing  Pump  pref.lou 


Htil 

100 
l:4>-/ 
6'i 
I   6^4 
16 
60 
10 
17 
5 
41 
40 
73 
77 
102 
I   5 
f  25I4 
t   2 
t      2 
291 

§  90 
91 
16  H, 
25 
66 

107 

28 

200 

ilOl 

lOi-j 

46 
125 

46  "-^ 

94 
135 
934 

29'4 

75 

90 

80 

37 

64 
6 

48 
§107'.. 

73 

t  14 

lUO 

60 
125 
100 
130 

73 

70 

15 

76 


7 

79 
t   6 

13 
t 


t  b-'i 
i 

t  25^4 

t     «8 

100 

100 

170 

t  221* 

37 


102^2 

190 
42 
83^4 

126 


49 

95 
"4 
t  32 
t  49 
Exch 

65 
13 

102 
163 
108 
280 
t.... 
490 


§  92 

6 

69 

1812 
40 
120 

a 

30 

7S'2 

602 
li  Exc 
§10:^ 
\    45 
74 
§105 
170 
t  19»-j 
15 
95 
45 
f   1 
92 
120 
120 
t  56 
t  o.i\ 
93 
66*2 
80 
200 
20 
98 
Exch 

§111% 

{Ill's 

120 
t  36 

172  "i 
tlbO 

§  96^4 
1 

3% 
116 


AsIS 
104 
125<4 

7 

7 
25 
70 
14 
20 

8 
43 
42 
76 
79 
104 

o^ 
'26  <^ 

298 

93S 
100 
13 
31 
70 

109 
83 


11 

60 
135 

60 

95 
146 

lOH 

30>a 

75'! 
100 

o7'« 

38'« 

68 

10 

53 
110 

75 

15 
195 

103 

150 
73i« 
701* 
25 


6>, 

17 
i'vt 

6 
8 

••" 1; 

105 
103 
200 

22% 

45 

38 


200 
49 
88 
5^ 

135 


63 

98 

IV 

323, 

51 
Ust 
4'« 

75 

17 
107 
170 
112 
290 


510 

94 

74 

63 

22 

46 

130 

9 

35 

80% 
608 
ii'ga 
106 

46  >• 

• -•*•« 

110 
180 

20 

18 
100 

65 

95 
12a 
122 

62 

55 

96 

67 

97 


lOa 

list 

113% 
112% 
130 
37 

180 


97 

1% 
3% 

12U 


§  Buyer  pays  acor'd  int.  rPricopersU.  tSaie  price.    aEx-rights.asEx-div.  tNew  slocic.  iiSelU  on  St'k  Exch.,  but  not  a  very  active  seonrity. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  whicli  regular  weekly  or  inonlhly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  ani  the  lasl  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  all  a  sui)pli'menlary 
etatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brouglU  together  separately  on  a  subsequent  page. 


ROADS. 


Alabama  Great  Sou 
Ala  N  O  &  Tex  Pac. 

N  O  &  N  liast... 

Ala  &  VIcksburg. 

Vlcksburg  Sli  &  P 
JkAtch  Top  &  S  Ke.  . 

Atlanta  &  Charl 

Atlau  Hlrm  A  Atl'c. 
Atlantic  Coast  Line 
Bammore  &  Ohio.. 
Bangor  &■  AroostooU 
Bellefonie  Central. . 
Brldgcion  &  Saco  R 
Bull  Koch  &  Pitts. - 

BuLlalo  <Sc  Susq 

Cal  Northwestern.. 
Canadian  Northern. 

Canadian  Pacltic 

Central  of  Georgia. . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterlield  &  Lane 
Chicago  &  Alton  Hy 
Chlo  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Soutner 
Chic  MUw  &  St  Paul 
Chic  &  North  West 
Chic  St  Paul  M  &0. 
Chic  Term  Tr  RR 
Cln  N  O  &  Texas  Pa 
Cln  Northern. — S< 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
h  Col  &  South  Sys.. 
Col  Newb  <5c  Laur 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Denver  &  Rio  Gr 

Detroit  <Sc  Mackinac 
Det  Tol  &  Irout  Sys 
Dul  R  L  &  U  Innip. 
Dul  So  Shore  &.  All. 

Erie... 

FalrchUd  &  N  E... 
Fonda  Johnst  &  Gl. 

Georgia  RR 

Georgia  Southern  & 
Grand  Trunk  Sys.. 

Gr  Trunk  West.. 

Det  Gr  H  &  MUw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

GuU  &  Ship  Island- 

Hocklng  Valley 

Illinois  Central 

Illinois  Southern 

Inter  &  Gt  North'n. 
a  Interocean!c(Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kan  City  Southern - 
Lake  Erie  &  Wester 
Lake  Shore  &  Michi 

Lehigh  Valley 

I/exlngton  4  East'n 

Long  Island. 

Louisiana  &  Arkan. 
Louisville  &  Xashv. 
Macon  &  Blrmlng.. 
Manlst  &  No  East.. 

Manlstlque 

Maryland  &  Penn._ 
o  Mexican  Central . . 
a  Mexican  Internal 
a  Mexican  Railway. 
«  Mexican  Southern 
Michigan  Central. — 

Mineral  Ranee 

Mlnneap  <Sc  St  Louis 
Minn  St  P  &SSt  M. 
Mo  Kansas  &  Texa.s 
Mo  Pacific  &  Ir  Mt 

Central  Branch.. 

Total 

b  MobUe  Jack  &  K  C 
MobUe  4  Ohio  — Se 
Nash  Chatt  4  St  L. 
National  RR  of  Mex 

Hldaigo  4  N  E.. 

Nevada  Central . 

Nev-Ca!-Oregon 

New  York  Chlcai^o 
N  Y  Ont  4  Western 


Latest  Orois  EarnUtgs. 


X\'c«k  or 
MorUli. 


them. — See 

September 
September 
September 

August 

June 

July    

August 

August 

August 

September 

July    

1st  wk  Oct 

August 

September 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
August  . 
4th  wkSept 
August  . 
July  ... 
August  . 
1st  wk  Oct 
4th  wk  Sep 
n. — See  Ne 

June 

August 

August  -. 
4th  WkSept 
c. — See    bo 
New  York 
. — See  New 
August  , . 
1st  wk  Oct 
August  .. 

June 

August  .. 

June 

1st  wk  Oct 
4th  wk  Sep 
4th  wk  Sep 
August  . 
1st  wk  Oct 
August  . 
August  . 
July    ... 
August  . 
Fla. — Sees 
1st  wk  Oct 
3d  wk  Sept 
od  wk  Sept 
3d  wk  Sept 
September 
September 
September 
4th  wk  Sep 

August 

September 

June 

1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 

August 

August 

n. — See  Ne 
gan  Southe 

August 

August 

August 

August 

1st  wk  Oct 
September 

luly    

September 

August 

\prll 

1st  wk  Oct 
3d  wk  Sept 
3d  wk  Sept 
See  New  Y 
1st  wk  Oct 
1st  wk  Oct 
4th  wk  Sep 
1st  wk  Oct 
.Ist  wk  Oc 
Ist  wk  Oct 
1st  wk  Oct 

July    

I-  Southern 

August 

1st  wk  Oct 
1st  wk  Oct 

filly    

September 
4  St  I^uls 
August 


Current     I'revious 
Year.  Year. 


Southern 

247.153 

116,724 

123.421 

7.251,523 

317.420 

117.143 

1,829.254 

7,181.040 

212. 46S 

4,616 

4,948 

101,022 

152,733 

170.091 

164,100 

1,482,000 

2*6,200 

2,443,008 

43,210 

2,201,092 

2,907 

1.132,871 

157,488 

153,583 

w  York  C 

4,773,733 

5.977.485 

1.105,999 

43,961 

uthern   R 

Central. 

York  Ce 

218,250 

260,027 

24,092 

65,385 

19,403 

33,667 

423,400 

29,443 

98,242 

30,150 

62,051 

4,514,077 

1,375 

85,025 

235.892 

outhern 

831,691 

129,653 

34,712 

45,015 

5,108,147 

214,457 

5,322,604 

47,421 

630,680 

4,563.286 

S4,455 

160,700 

121,681 

63,390 

208,386 

681,676 

w  York  C 

rn. — See 

3,299,827 

53,383 

Inc.  12 

104,960 

820,195 

12,553 

32,106 

7,485 

32,741 

500,372 

145,101 

123,700 

25,505 

ork  Centr 

13,816 

69,471 

J62,792 

4«1,928 

t  800,000 

29,000 

838.000 

114,295 

Railway. 

969,531 

250,528 

18,128 

6,504 

25,391 

— See  Ne 

845,505 


Railway. 

203,050 

86.433 

02,878 

6,156,971 

300,113 

89,301 

1,612,763 

6,398,087 

181,432 

5,413 

5,313 

184,898 

132,680 

181,592 

100,200 

1,189,000 

234,800 

2.248,388 

3,653 

1,967,281 

2,519 

1,056,300 

167,601 

167,140 

entrai. 

4,240,626 

5,361  303 

1,028,980 

46,329 

allway. 

ntral. 

182,147 

223,631 

19,449 

65,882 

15,916 

37,506 

393,200 

23,964 

101,581 

11,532 

59,293 

4,406,759 

1,774 

78,805 

211,384 

Railway 

791.030 

116,032 

32,114 

40,450 

4,733,247 

222,403 

4,955,650 

44,494 

575,791 

3,960,057 

26,432 

152,200 

105,646 

56.815 

196,061 

538.345 

entrai. 

New    Yor 

2,836.037 

47,473 

0,340 

74,790 

826,520 

15.882 

30,763 

12,189 

35.199 

2,270,240 

112,777 

112,900 

17,096 

al. 

14,670 

88,933 
303,237 
393,931 
723,000 

34 ,000 
757,000 

66,658 

872,772 
219,974 


July   I   to  Latest  Date. 


Current 
Year. 


760 

345 

369 

13,892 

4,061 

117 

S,747 

13.72,". 

426 

13 

4 

2,211 

282 

490 

1,987 

19,721 

3,108 

4,657 

41 

4,129 

2 

2,172 
2,565 
1,590 


636 
,071 
796 
,173 
,242 
,143 
957 
,886 
,493 
,352 
,948 
,666 
,586 
,809 
,200 
,420 
,308 
569 
,283 
002 
967 
554 
396 
813 


3.73.'J 

26,239 

w  York  C 

782,054 


55,423,053 

11,488,394 

2,134,539 

435,153 


414,400 

3,458,871 

46,672 

679,286 

37,490 

441,709 

5,705,711 

311,173 

1,017,688 

56,830 

955,959 

8,875,701 

2,753 

85,0 

454,441 

12,136,384 

1,403,808 

470,517 

513.703 

14,053.466 

692,188 

15,345,054 

581,140 

1,224,131 

13,391,083 

336,556 

2.003.500 

1,783,644 

824,897 

398,186 

1.372,609 

k  Central . 

6,339,871 

103,659 

/nc.223, 

208,709 

2,376,690 

36,504 

32,106 

32,304 

60,776 

23,315,446 

2.000,046 

1,607,800 

269,982 

206,233 

1,058.486 

3.338,715 

6,339,513 

12,442,027 

468,322 

12,910.349 

114,295 

1.879,778 

3,850.024 

273.780 

6,504 

74,664 

entrai. 

1.652,875 


l^evlous 
Year. 


624 
273 
235 

12,025 

3,688 

89 

3,302 

12,160 

349 

»         14 

5 

2,563 

243 

544 

1,231 

15,430 

2,959 

4,320 

32 

3,742 

2 

1,986 
2,300 
1,589 


.924 
,353 
,241 
,700 
,488 
,,301 
,670 
,916 
,224 
,890 
,313 
,767 
,253 
,797 
,700 
,909 
,320 
,144 
,367 
,894 
,519 
,937 
,094 
,889 


49,884,114 

10,289,603 

1,048,114 

429,174 


346,666 

3,091,586 

38,670 

628,613 

34,380 

293,665 

5,299.288 

256,925 

939,524 

20,024 

880,470 

8,366,059 

3,616 

78,805 

418,334 

11,120,333 

1,246,151 

383,924 

489,444 

12,184,883 

038,467 

12,823,350 

461,857 

1,080,783 

11,724,891 

278,929 

1,790,283 

1,593,536 

752,811 

365,489 

1,086,073 


5,484,296 
90,863 
379 

150,486 

11,084,300 

40,115 

80,763 

37,584 

61.674 

21,418,238 

1,627,198 

1,416,200 

270,831 

208,789 

1,075,088 

2,636,576 

5,589,245 

11,277,778 

620,313 

11,898,091 

66,658 

1,674,021 
3,375,479 


3,733 
69,202 

1,401  477 


ROADS. 


N  Y  C  &  Hud  Rlv.. 

Lake  Sli  4  M  S.. 

Lake  E  4  West.. 

Chic  Ind  4  Sou.  J. 

Michigan  Central. 

Clev  C  C  4  St  I 

Peoria  4  Eastern. 

Cincin    Northern. 

Pitts  &  Lake  Eric 

Itutland 

N  Y  Chic  4  St  L. 
N  Y  Susq  4  West- 
Norfolk  4  Western 
Northern    Central.. 

Northern  Paclllc 

Pacltic  Coast  Co 
i/Penn — East  P  4  E 

a  West  P  4  E 
Peoria  4  Eastern — 
Phila  Bait.  4  Wash 
Philadelphia  4  Erie 
Pitts  Cln  Chi  4  St  I 
Pittsburgh  4  Laite 
l^aleigh  4  Southport 
Reading   Railway 

Coal  4  Iron  Co.. 

Total  both  cos.. 
Rich  Fred'ksb'g  4  P 

Rio  Grande  Jet 

Rio  Grande  South  ^_ 
Rock  Island  System 
Rutland — See  New 
St  Jos  4  Grand  Isl  . 
e  St  L  4  San  Fran.. 
St  Louis  Southwest. 
Seaboard  Air  Line.  _ 

Sierra  Hallway 

Southern  Indiana,  . 
cSouthern  Pacific  Co 
Southern  Ry 

Mobile  4  Ohio... 

Cln  N  O  4  Tex  P. 

Ala  Great  South. 

Ga  South  4  Fla_. 

Texas  Central 

Texas  4  Pacific 

Tidewater  4  West. 
Toledo  4  Ohio  Cent 
Tol  Peoria  4  West. 
Toledo  St  L  4  West 
Tomblgbee  Valley.. 
Tor  Ham  4  Bul?alo 
Union  Pacific  Syst. 
Virginla  4  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  4  S'e.. 
Wheeling  4  Lake  E 

Wictdta  Valley 

W'msport  4  N  Br.. 
Wisconsin  Central. . 
Wrights V  4  Tenn.. 
Yazoo  4  Miss  Valley 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
September 
September 
vSeptciribcr 
September 
September 
September 
September 
September 
September 
September 

August 

August 

August 

September 

July    

August 

August 

See  New  Y 
August  . 
July    ... 

August 

Erie — See 

.June 

August  .. 
August  .. 
August  .. 

July 

July 

4th  wk  Sep 
August- - 
York  Centr 

July 

August 

1st  wk  Oct 

August 

August 

September 

July 

1st  wk  Oct 
4th  wk  Sep 
3d  wk  Sept 
3d  wk  Sept 
September 
4th  wk  Sep 
1st  wk  Oct 

July 

August 

4th  wk  Sep 
1st  wk  Oct 

August 

September 

August 

September 
1st  wk  Oct 
1st  wk  Oct 
August  . 
1st  wk  Oct 

June 

May 

August 

August 

September 


Current      I'revious 
Year.  Year. 


Various  Fiscal  Years. 


Atlanta  4  Charlotte  Air  Line 

BeUefonte  Central 

a  Interoceanic  of  Mexico 

Manistee  4  North  Eastern 

Manlstlque 

a  Mexican  International 

a  Mexican  Railway 

a  Mexican  Southern 

National  RR  of  Mexico 

New  York  Central 

Lake  Shore  4  Mich  Southern. 

Lake  Erie  4  Western 

I  Chicago  Indiana  4  Southern 

Michigan  Central 

Cieve  Cln  Chic  4  St  Louis 

Peoria  4  Eastern 

Cincinnati  Northern 

Pittsburgh  4  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louts 

Northern  Central 

a  Penn — East  of  Pitts  4  Erie 

d  West  of  Pitts  4  Erie 

Phlla  Baltimore  4  Washington. 

Philadelphia  4  Erie.. 

Pitts  Cln  Chicago  4  St  Louis... 

Rio  Grande  Junction 

Texas  4  Pacific 

West  Jersey  4  Seashore 


Mch  1 
Jan  1 
Jan  1 
Jan    1 


} 

8.430.2.37 

3,709,846 

465,707 

201,236 

2,277,214 

2,227,010 

201,405 

99,019 

1,197,831 

273,615 

812,402 

243,956 

2,528,814 

1  058,030 

6,127,653 

503,514 

13112  499 

/HC. 08 

ork  Centr 

1,447,127 

753,213 

2,589,065 

New    Yor 

5,095 

3,1505,125 

2,237,090 

5,742,215 

158,376 

61,595 

15,355 

5,049,276 

al 

142,719 

3,966,647 

212,548 

1,175,542 

41,861 

139,458 

9,240,421 

1,076,405 

299,477 

177,874 

76,017 

167,232 

29.768 

255,420 

7,625 

473,832 

30,562 

68,642 

6,112 

67,628 

6,283,775 

87,780 

595,812 

100,132 

820,050 

122,538 

14,321 

12,868 

677,168 

15.367 

690,042 


8,100,207 
3,484,252 

478, .'ill 

177,431 
2,155,431) 
2,072,136 

273,107 

82,254 

1,071,083 

250,707 

765,166 

245,698 
2,394.003 

019,430 
5,912.602 

590,773 
11914899 
3,200 
al. 
1.252.827 

680.779 
2,301,778 
k  Central 
4.374 
3,492,781 
2,279,361 
5,772,142 

144,250 
48,919 
14,238 
4,481,59 

133,848 

3,552,474 

185,870 

1,103,085 

32,275 

110,881 

8,189,177 

1,044,124 

275,392 

164,128 

00,914 

153,516 

25,045 

201,160 

6,171 

411,479 

37,024 

73,420 

3,505 

61,919 

5,758,736 

85,679 

509  ,708 

88,438 

773,950 

115,096 

6,151 

14,908 

641,003 

15,018 

401,740 


July    t   to  Latest  Date. 


Current 
Year. 


24,782,907 

11,177,082 

1,408,182 

537,093 

6,571,060 

6,735,007 

792,285 

302,418 

3,771,108 

811,056 

2,430,752 

476,981 

4,030,182 

2,030,751 

17,867,858 

503,514 

25,519,364 

inc. 1,46 

2,813,405 

753,213 

4,990,116 

64,282 

6,079,453 

4,388,217 

11,067,670 

158,370 

61, .595 

153,932 

9,458,263 

142,719 

7,540,870 

2,643,80'J 

2,357,442 

80,302 

398,902 

9,246,421 

14,713.384 

2,456,590 

1,958,475 

885,457 

506,506 

228,479 

3,528,925 

7,025 

875,887 

312,406 

1,059,028 

ll,54i 

192,430 

12,573,528 

253,080 

7,798,510 

1,480,345 

1,501,031 

1,648,527 


161,189 

1,291,337 

31,213 

1,953,284 


Period. 


Jan    1 


Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan   1 


to  June 

to  Sept 

to  Oct 

to  July 

to  Sept 

to  Oct 

to  Sept 

to  Sept 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Soi)t 

to  Sept 

to  Sept 

to  Sept 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  July 

to  Aug 

to  July 

to  Oct 

to  Aug 


Current 
Year. 


$1,329,773 

41,336 

5,282,134 

274,485 

83,461 

6,037,576 

5,104,800 

901,803 

11,243,949 

67,002,191 

31,784,778 

3,933,561 

1,684,256 

19,190,808 

18,098,185 

2.253,841 

778,170 

10,818,264 

2,078,924 

7,310,751 

7,512,545 

93,340.313 

/flC.5.87 

10,326,716 

4,419,135 

10,148,675 

432,320 

10,132,413 

3,671.683 


I'revloua 
Year. 


,790 
,25» 
,438 
,043 
,973 
,314 
,899- 
,192 
,695 
,301 
,80» 
,514 
.750 
,451 
,621 
.773- 
,704^ 


i 

23,387 

10,009 

1,348 

512 

0,115 

0,121 

744 

245 

3,280 

737 

2,189 

442 

4,521 

1,772 

15,477 

590 

22.698 

5,100 


2,486,90* 

686,779 

4,508,380 

49,637 

6,591,059 

4,124,358 

10,715,417 

144,254 

48,919 

139,422 

8  352,978 

133,84S 

6,709 ,31» 

2,287,452 

2,223,950 

61,407 

347,704 

189,177 

13,781.973 

2.106,483 

1 ,729  ,009 

708,298 

447,987 

209,029 

2,727,062 

0,171 

738,001 

336.354 

1,120,605 

0.759 

172, lOO 

11,214,448 

242,130 

6,925,312 

1,306,945 

1,429,231 

1,517,827 


8, 


154,807 

1,232,39S 

28.789 

1,446,813 


PrevUm* 
Year. 


$1,244 

44 

4,825 

207 

79 

4,869 

4,547 

888 

9,485 

62,577 

28,236 

3,637 

1,549 

16,843 

16,352 

2,051 

624 

9,333 

1,879 

6,532 

6,768 

84.673 

3,400 

9,556 

4.331, 

17.047 

350 

8,373 

3,201 


,Z2&' 

,379 

,251 

,872 

,170 

,679 

.300 

,523 

,824 

,353 

,197 

,809 

,516 

.132 

,337 

.803 

,841 

,987 

,503 

,779 

,545 

,613 

,01« 
,872 
,314 
,955 
,04« 
,483 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


MotUMij  Summaries. 


Cur'nt  Year 


l5t  week  Aug  (41  roads) 

2nd  week  Aug  (41  roads) 

3rd  week  Aug  (41   roadM 

4th  we<-k  Aug  (43  ronds) 

iBt   week  Sept  (42  roads) 

2ndwec;<  Sept  (43  roads) 

3rd  week  Sept  (43  roads) 

4th  week  Sept  (41  roads) 

1st  week  Oct  (31  roada) 


9,432,008 

9,691,286 

0,668,852 

14,006,198 

9,016,451 

10,246,.'>94 

10.517.062 

13.560.315 

0,429,547 


Prev's  Year. 


8,168.670 
8,323,083 
8,509,342 

13,302,828 
8,765,450 
9,160,323 
0,298,534 

12,823.200 
8.530,045 


Inc.  or  Dec. 


+  1.263. ,138 
+  1.307,303 
+  1,150.510 
+  1.693.370 
+  1.151  .001 
+  1.086.271 
+  1.218.528 
+  737,100 
+  880.602 


15.46 
16.42 
13.62 
13.23 
13.13 
11.85 
13.14 
5.75 
10.42 


Monthlii  Summaries. 


Month  Jan  1 
Month  I'cb  1 
Montli  Mch  1 
Month  April  I 
Month  Xiay  1 
.Month  June  1 
Month  July  1 
.Month  Aug  1 
Month  Sept   1 


906  (117  roads). 
906  (118  roads), 
908  (110  road.s). 
006  (ill  roads). 
906  (124  roads). 
006  (113  roa<ls). 
006  (117  roads). 
006  (08  roads) . 
008     (68  roads) . 


Cur'nt  Year 


152,080,485 
142.056.542 
159.258.890 
136,685,537 
152,183,742 
146,010,301 
168,330,461 
79,344,74(4 
70,800,683 


Prev's  Year. 


126,555,852 
lI2,8;).-.,257 
143,978,440 
128,005,775 
138,557,872 
130,233,293 
l.tM,01.T,.')05 
70,099,249 
73.290,417 


Inc. 

or  Dec. 

$ 

+  26 

,424 

,633 

+  29 

,761 

,285 

+  15 

,2«0 

,4  50 

+  8 

,079 

,702 

+  13,625 

,870 

+  15 

,777 

,008 

+  20 

,322 

,896 

+  9 

,245 

,490 

+  6,600 

,265 

% 


20.88 

20.38 

10.61 

0.78 

0.83 

12.11 

13.73 

13.19 

0.01 


"  "  •■<-y.     t>  Includes  earnings  of  Gulf  4  Chicago  IJIvlslon.     c  Include.s  the   Houftton   4  Texas  Central  ami   Its  subsidiary  llne.-i  In  both 

yeari.  directly  operated,     e  Includrs  the  Chicago   4   i;a.sn:rn  IllluoU  In  both  years,      ft  Includes  earnlnirs  of  Col.   4  South.,   Ft.   Worth 

*   "p''  II  affiliated  lines,  excepting  Trinity   4   Brazos  Valley  HR.     *  Includes  In  both  ycjir.s  carnlngh  of  Denver  Ivnid  4  (iulf  RR..  Pccoa 

Sygtepj  aod  Saijla  Fe  Prescott  &  Phoenix  Ry.     <  Figures  prior  to  April  10  1906  are  those  of  the  Indiana  Illinois  4  Iowa  and  Ind.  Harb    of  Indiana. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  October.  The  table  covers  31  roads  and  shows 
10.42%  increase  in  the  aggregate  over  the. same  week  last  year. 


First  week  of  October. 


RufTalo  Hoc-hcster  &  Pittsburgh 

Canadian   Norlliern. 

Canadian    I'aclllc 

Central  of  GcoiKia 

Clilcavro  (Jioat  Western,. 

Colorado  &  Southern  (Includlnff 
Ft.  Worth  &  Denver  City)-. 

Deaver  &  Ulo  (Jrande.    

Dululh  South  Shore  &  Atlantic 
Grand   Trunk   of  Canada  — 

Grand  Trunk  Western 

Detroit  (ir  Hav  &  MUw 

Canada  Atlantic 

International  &  (ireat  Northern 

Interoceank-  of  Mexico 

Iowa  Central.    

Louisville   &   Nashville 

Mexican  International 

Mlniiral  RanR-e  .    

Minneapolis  &  .St.  Louis 

Mlnneap  St  Paul  &  S  S  M 

Missouri  Kansas  &  Texas 

Missouri  Pacllic  &  Iron  Mt._ 

Central  Branch 

National  RU.  of  Mexico 

,St  Louis  .Southwestern 

•Southern  Hallway 

Texas  &  PacHic. 

Toledo  St  Louis  &  Western... 

Wabash 

Wcstej-n  Maryland 

Wheeling  &  Lake  Erie 

Total  (31  roads) 

Net  increase  (10.42%) 


1006. 


$ 

161.022 

164,100 

1,482,000' 

236,200 

157,488 

260,027 

423,400 

62  .05 1 

831,691 


1005. 


9,429.547 


184.808 
100.200 
1  ,189,000 
234,800 
167,001 

223.631 

393.200 

59.293 

791,030 


152 
1 05 

56 
826 
112 

14 

88 
249 
393 
723 

34 

219 

185 

1 ,044 

201 

73 
520 

88 
115 


.200 
.646 
.816 
.520 
.777 
.670 
.933 
.998 
.931 
,000 
,000 
,974 
,876 
,124 
,160 
,426 
.708 
,438, 
,096 


8.539.945 


Increase 


63.900 

293.000 

1 ,400 


36,390 

30,200 

2,758 

40,661 


8,500 

16,03.5. 

6,575; 


32,324 


25,20,3' 
67,997 
86 .000 

3b',554 
26.672 
32,341; 
54.260 


86,104 

11,694 

7,442 


960,0iq 
889,602 


Decrease 

$ 

23,876 


10.113 


6.325 

"854 
19,402 


5 ,0,00 


4.784 


70,414 


For  the  fourth  week  of  September  our  final  statement 
covers  41  roads  and  shows  5.75%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Fourth  week  of  September. 

1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (28  roads) . . 
Central  of  Georffla.    

S 

11  875.544 

295.260 

3.210 

275.697 

153.583 

43,961 

29.443 

98.242 

47.421 

362.792 

299,477 

15,355 

29,768 

30,562 

$ 

11,173,646 

325,640 

3.653 

280.626 

167,140 

46.329 

23.964 

101.581 

44.494 

303.237 

275.392 

14.238 

25.645 

37.624 

$ 

963.856 

"  5,479 

'"2",927 

59,555 

24,085 

1,117 

4,123 

$ 
261.958 
30.380 

Chattanooga  Southein 

Chicago  Great  Western 

Chicago  Indianapolis  &  Louisv. 

Chicago  Terminal  Transfer 

Detroit  &  Mackinac. 

443 

4.929 

13.557 

2.368 

Detroit  Toledo  &  Ronton 

Gulf  &  Ship  Island    ...    

3,339 

Minneapolis  St.  Paul  &  S.  S.  M. 
Mobile  &  Ohio.        .    .. 

Rio  Grande  Southern 

Texas  Central   . 

Toledo  Peoria  &  Western 

7.062 

'    Total  (41  roads)  _ .    

13,560,315 

12.823,209 

1,061.142 
737,ie6« 

324.036 

Net  Increase  (5.75%) .. 

y".'.    .    . 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  not  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  aU 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  i.ssue  of  Sept.  22  1906.  The 
next  will  appear  in  the  issue  of  Oct.  20  1906. 

Gross  Earn'gs Net  Earnings— — 

Current         Previous       Current         Previous 
Year.  Year.  Year.  Year. 

Poads.  $  $  $  $ 

Atlanta  BIrm  &  Atl.a..July      117,143  89.301  32,008  30,23 

Bellefonte   Central,  b... Sept           4.616  5,413  1.460  1  657 

Jan  1   to  Sept  30 41.336  44,376  8,081  12,586 

'Cliattan     Southern. a Aug         13,509  11,494  def832  78* 

July  1  to  Aug  31 30,384  21,515  def615  58S 

'Chic  Term  Transfer,  b..  Aug       146,148  143,829  54,961  55,492 

July   1   to  Aug  31 291.859  284,282  113,436  114,04 

Colum  Newb  &  Lau.a_.Aug         24,092  19,449  4  991  4  265 

July  1   to  Aug  31 46.672  38,670  9.876  ll!385 

Grand  Trunk  Ry  system — 

Grand   Trunk    Ry Aug  2,956,885  2,656,135  932,908  8«0,397 

July  1   to  Aug  31 5,728,356  5,185.741  1,738,800  1,660.449 

Grand    Trunk    West. .Aug       540.181  490.056  99.763  97,330 

July  1  to  Aug  31 1,020,506  885.215  151.836  124.582 

Det  Gr  Hav  &  Mllw.-Aug       187.847  154,268  72.997  59,858 

July  1   to  Aug  31 362,067  292,963  136,261  102,196 

Canada   Atlantic Aug       200,013  196,606  46.718  68.131 

July  1  to  Aug  31 380.073  362,067  82.243  112.903 

Long     Island. b Aug           Inc  120.340  Inc  38.031 

July  1   to  Aug  31 Inc  223,379  Inc  58,016 

Manlstlque   b.    Sept             7,485  12,189  def256  3,964 

Jan   1   to  Sept  30 83,461  79,179  28,372  23,057 

Milwaukee   Gas    Lt   Co. .Sept    _  75  887  73  696 

Jan   1   to  Sept  30 687!041  5i)0;062 

Seaboard   Air   Line   a... Aug  1,175,542  1,103.085  109.4.')9  273  021 

July   1    to  Aug  31 2,357.442  2.223,950  272.095  58'l  isiO 

Tol   Peoria   &   West. b. .Sept       108,519  119.233  29.360  36  031 

July  1   to  Sept  30 312,796  336,355  73,947  90,573 

Union      Paciric.a Aug   6,283.775  5.758.736  3.004.687  2  677  191 

July   1   to  Aug  31 12.573,528    11,214,448  6,102,392  5.25i;081 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes.  f_  • 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. Bal.  of  Net  E'nns. — 

Current         Previous       Current         Previous 
Year.  Year.  Year.  Year. 

Ron  (Is.  5  5  $  $ 

Atlanta  ntrm  &  Ati July         23,813  16,385  8,195  13,849 

Bellefonte    Central .Sept  300  330  1  I6O  1327 

Jan    1    to  Sept  30 2,700  2,970  51381  9;616 

Seaboard  Air  Line Aug       276,705         254,919sdefl67.025         a;18'928 

July   1    to  Aug  31 549.571  509,951zdet270,734         i78',620 

Tol  Pf'orla  fc  West Sept         23.973  22,859  5,387  l.n  172 

Julv  I   to  Sept  30 72,712  68.375  1 .235  ^  •    22;i98 

X  4fter  alloving  for  other  Income  received. 


^REET  RAILWAYS  AND  TRACTION  COMPANIES. 

Latest  Gross  Earnings. 

Ian.   1    to 

latest  date. 

Name  of 
mad. 

Week  or    ■ 

Current  ,  Previous 

Current 

Previous 

1 

Montn. 

Year.    \     Year. 

Year. 

Year. 

i        I        i 

i 

i 

0 American  Rys  Co . .  . 

August 

274,005     245,475 

1,799.689 

1.620.902 

rAur  Elgin  &  Chic  Hy 

August 

131,4741    120,792 

Hinghamton  Ry | 

August 

3i,84i:       30,767 

2'o'2,7i5 

l'85,88i 

Ulrm  Ry  Lt  &  Power 

August 

160,362     131,005 

Boston  &,  Worcester. 

August t 

67,136       63.324 

348 ,299 

313,983 

Brockton  &  Ply  St  Ry 

July    

15.477;      14.648 

Burlington  (Vt)  Trac. 

August ; 

11.1911       11.129 

Camden&Trenton  Ryl 

July 1 

I9.88I! 

Cape  Breton  Elec  Co. 

July   

24.0741      21.483 

Cent  Pcnn  Traction. . 

August 

65.205;       57.431 

449,014 

383.167 

Charl  Con  Ry  Gas&El 

August 

56.290        51.585 

432,810 

397.674 

Chattanooga  Rys  Co. 

August 1 

51.725        39.399 

322.283 

270.989 

Chicago  &  Milw  Elec. 

August 1 

107.089       67.838 

536.387 

347,074 

dChIc  &Oak  Park... 

Sci)lcmber 

04,309        66.078 

016.794 

600,475 

Citizens'  Ry  &  Lt  Co. 

July    

13.069        10.276 

Clove  Palnesv  &  E... 

August 

31,707 

29,554 

178,225 

159,624 

Cleve&S  WTrCo... 

August  ... 

64,850 

55,540 

418.263 

347,738 

Columbus  RR  Co 

July    

17,055 

16,024 

Gas  Light  Co 

July    

1 .905 

1.741 

Dallas  Elec  Corp'n 

July 

83.598 

81.051 

Detroit  Mon  &  Toledo 

4th  wk  Sep 

8.848 

/)213.380 

Detroit  United  Ry... 

4th  wk  Sep 

145.838 

134.315 

4,319,982 

3,804,072 

Duluth  Street  Ry... 

1st  wk  Oct 

14.908 

1 3 .078 

584.9;i7 

502.396 

East  St  Louis  &  Sub. 

August 

176,376 

147.237 

1.140.612 

992.621 

El  Paso  Electric 

July    

31,002 

23.057 

211.824 

160.850 

Ft  Wayne  &  Wabash 

« 

Valley  Traction   .    . 

August  ... 

110.221 

94.8.35 

714.367 

614.849 

Galveston  Electric  Co 

July    

33,441 

27.664 

172.902 

148.833 

(3eorgla  Ry  <St  Elec. 

July    

237.100 

202.994 

Hartf  &  Soring  St  Ry 

September 

21.199 

14.038 

136.791 

107.477 

Havana  Electric  Ry. 

Wk    Oct    7 

V31.690 

J/29,150 

1/1.168.996 

i/1, 087,968 

Honolulu  Rapid  Tr  & 

Land  Co  .    . .    

August 

28.681 

25,823 

227.488 

211,668 

Houghton  Co  St  Ry . . 

July 

22.901 

21.390 

122.989 

/77,349 

Houston  Electric  Co. 

July 

51.165 

47.903 

325.345 

281.098 

Illinois  Traction  Co. . 

August 

270,869 

217.934 

1.890.464 

1.535.665 

Indianap  Col  &  So 

August 

25,330 

21.314 

152.817 

131.931 

Jackso<n  Consol  Trac. 

August 

16,250 

14,365 

99,510 

83.861 

Jacksonville  Elec  Co. 

July    

27,524 

23,119 

179.625 

184.733 

Kan  City  Rv  &  Light 

August 

469,921 

433.672 

3.510.718 

3.107.578 

Lake  Shore  Elec  Ry 

August     .. 

102,468 

95,190 

575.781 

509.468 

Lehigh  Valley  Transit 

May   

76,403 

69,403 

473.632 

Lorain  Street  Ry 

August  ... 

13,271 

11,638 

93.018 

81.869 

Madison  &  IntTrac.. 

July 

12,239 

11,715 

71,230 

63.974 

Manila  Elec  Ry  &  Ltg 

Oorp — Ry  Dept , 

September 

37,500 

386.000 

Lighting  Dept 

September 

34,000 



270.730 

Met  West  Side  Elev.. 

September 

190,462 

186.640 

1.801.769 

1,654,4.51 

Milw  Elec  Ry  &  Lt  Co 

August  ... 

319.034 

277,015 

2.272.996 

2,094,916 

MUwLt  Ht  &TrCo.. 

August 

79.970 

69,724 

454.404 

397,207 

Montreal  Street  Ry.. 

Wk    Oct    6 

62,848 

58,074 

2,434.044 

NashvilleRy  &Lt.-- 

August 

111,080 

92.016 

874.128 

733,779 

N  J  &  H  R  Ry  &FyCo 

August 

47.035 

39.571 

286.369 

229,999 

N  0  Ry  &  Light  Co.. 

August 

433.457 

358.375 

3.776.377 

Niagara  St  C  &Tor._ 

August 

41.150 

37.988 

173.963 

161 .864 

Nor  Ohio  Tr  &  LtCo. 

August 

109.492 

102.718 

673.002 

628.245 

Norf  &  Portsm  Tr  Co 

August 

137.320 

129.356 

971,251 

886,313 

Northern  Texas  Tr  Co 

July    

81.758 

59.874 

Northwestern  Elev  .. 

September 

116.262 

111.400 

1,091,470 

1,026,379 

Oklahoma  City  Ry.- 

July    

18.500 

14.093 

94.841 

Orange  Co  Traction. . 

June 

13.030 

12.102 

56.928 

51,118 

PeeksklULt  &  RR._. 

August 

14.831 

12.157 

95.205 

80,968 

Pitts  M'K  &  Green. - 

August 

26.324 

23.160 

149.422 

123,488 

Portland  Rys  Co 

July 

fel55,692 

217,551 

fc939,485 

963,056 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 

August 

75,634 

71,555 

543.398 

485.788 

Savannah  Electric  Co 

July    

60.528 

56.411 

364.536 

331,874 

South  Side  Elevated. 

September 

134,623 

133.533 

1.287.104 

1,212,425 

Syracuse  Rap  Tr  Ry. 

August 

92,401 

79.932 

702.948 

610.491 

Tampa  Electric  Co.. 

July 

37,510 

33.123 

202.030 

232,020 

Terre  Haute  T  &  L  Co 

July    

76,110 

55.991 

437.067 

342.863 

Toledo  Rvs  &  Light. 

August 

185,364 

176.350 

1.328.835 

1.244.138 

Tol  Urb  &  Inter  Ry.. 

August 

32,117 

28.693 

224.914 

195.371 

Toledo  &  Western... 

July    

21,071 

23.414 

134.626 

129,167 

Toronto  Railway 

Wk    Oct    6 

59,042 

53.503 



Trl-Cltv  Ry  &  Lt  Co. 

August 

143,057 

116.545 

Twin  City  Rapid  Tran 

4th  wk  Sep 

139.767 

119,015 

4.214.833 

3,480,909 

United  RR  of  S  F... 

September 

ft41S.519 

006.166 

United  Rys  of  St  L.. 

August 

796.561 

751.810 

5.991.()49 

5,5'2"4.759 

Wash  Alex  &  Mt  Ver. 

August 

25.656 

21,207 

184.597 

162.794 

Whatcom  Co  Ry  &  Lt 

Co 

July    

23.269 

18.350 

a  Figures  for  the  month  In  both  years  include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1906.  b  Total  is  from  March  1.  c  These  figures  are 
tor  consolidated  company,  d  These  are  results  for  main  line.  /  Deciease 
in  1905  due  to  strike  and  boycott,  ft  These  are  early  preliminary  returns; 
decrease  due  to  earthquake,  fire  and  strike  among  employees.  Aug.  26  to 
Sept.  5  1906.  k  Decrease  due  to  Lewis  &  Clark  Exposition  last  year. 
V  Figures  for  both  years  now  in  American  currency. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings, 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sent.  29  1906.  The 
next  will  appear  in  the  issue  of  Oct.  27  1906. 

Gross  Earn'gs Net  Earnings 

Current  Previous       C'Jrrrnt  Previous 

Year.  Year.  Year.  Year. 

$  S  $  S 

131,474         120.792  68,817  63,342 


Roads. 
Aurora  Elgin  &  Ohlc.b.Aug 


Manila  Elect    RR  &  Lt  Corp— 

Rv  Dept Sept         37,500 

Jan   1   to  Sept  30 386,000 

Lighting    Dept Sept         34,000 

Jan   1   to  Sept  30 270,750 

Troy  &  New  England. b — 

July    1  to  Sept  30 

Jan      1  to  Sept  30 


16,207 
27,790 


16,320 
28,154 


14,100 
183,3.50 

19.500 
139,300 

1.095 
5.063 


6,401 
10,563 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


Hoods. 


— Int.,  Rentals,  dkr. Ral.  of  Net  E'vgs. — 

Current         Prerious       Current         Previous 

Year.  Year.  Year.  Year. 

$  $  $  $ 

38  80S 


Aurora  Elgin  &  Chic Aug         24,939  24,539  43,878 


Troy   &  New  England — 

July  1  to  Sen  30 

Jan     1  to  Sep  30... 


?r 


329 
3,355 


1,049 
5.332 


1.366 
1,708 


4,752 
5,231 


i 


i 


*  After  allowing  for  other  income  received. 
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ANNUAL  REPORTS. 


Railroads —  Piwc 

AtctUson.  ropeka  4  S.  I-'c-.8l0,  s;ii' 
Atlantic  Coast  LlneCo.(orCouu.)  ;)6i) 

Baiigor  &  Aroostook 37U 

Bostou  &  Maine 813 

Batlalo  Hooliester  &  Pitts.. 320     32S 

California  Nortliwestcru 1'71 

Canadian   Paoliic 4SU.  oOO 

Central  of  Geontla 377,  383.  432 

Central  KH.  of  New  Jersey 085 

Chesapeake  A  Olilo 682,  6sll 

ChUviiro  I'c  Alton    813 


Clilc.  Hurl.  A:  gulncy  Uy 


..     -IS!) 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  laihoatls,  street  railways  ami  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Indusuial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle.' 

Industrial  Companies — (Con.)  Page 

California  Wine  Assn  (bal.stieet)  2(>U 

Calumet  &  Heela  .Mlnluif 2111) 

Cauaillan  General  Electric 321 

Canadian  Westlnijliouse 321 

Central    Fouailry 433,  Ati-J 

Cl>lcai;o  Pneumatic  Tool  (6  mos.)  381 

Colorado  KucI  &  Iron 378 

Colorado  Industrial 377 

Consol.  Cotton  Duck  (half-year)  433 

Consol.  Llthosrraph  (bal.  sheet).  oHl 

Consolidated  Hubber  Tire 378 

Crow's  Nest  Pas.s  Coal  Co 270 

Detroit   Mackinac   &  MarQUctte 

Land  Grant 432 

Distillers'  Securities  Corporation  750 

Dominion  Iron  &  Steel 210 

Kdlsou  Elec.  III.  of  Boston 495 

Electric  Co.  of  America 321 

Galveston  Wharf 322 

Globe- Wernicke  (bal.  sheet) 434 

Granbv  Consol.  Mining  Smcltlnc 

it     Power    .    ^  821 

Great  Western  Cereal  (bal.  sheet 

April   30) 433 

Gulf  Uelinlne  (bal.  sheet) "...  434 

International  Steam  Pump 624 

Kings  Co.  Elec.  Lleht  &  Power.  212 

La  Uellc  Iron  Works 625 

Like  Superior  Corporation 821 

.Marconi  Wireless  Telegraph  Co. 

of  .America 211 

.Mexican  Light  &  Power 490 

.N'atlonal  Enameling  &  Stamping  433 

-National  Rice  Milling 433 

New  Haven  Iron  &  Steel 690 

New  York  Dock    81(j 

Xova  Scotia  Steel  &  Coal 210 

Page  Woven  Wire  Fence  (bal.sh)  322 

Pittsburgh  Plate  Glass  Co 209 

Pocahontas  Collieries  Co.  (of  V.h)  270 
Rogers  (Wra.  A.),  Ltd.,  Canada 

(balance  sheet) 434 

Securities  Co  of  N.  Y.  (bal.sheet)  270 

Southern  Cotton  OU 276 

Toronto  Electric  Light 321 

Torrington  Co 629 

Union  El.  Lt   &  P.  Co.  (St  Louis)  269 

United  Fruit 624 

United  States  Envelope 37R 

United  States  Glass 434 

United  States  Reduction  &  Refln  707 

United  States  Steel  (6  months)    .  207 

Wells   Fargo    &  Co 268.434 

Welsbach  Co 029 

Westinghouse  Air  Brake 625 

Westinghouse  Electric  &  Manu- 
facturing  (6  year.s) 209.  320 

Wolverine  Copper  .Mining 329 

Wolverine  Portland  Cement 434 

Street  RnUicays — 

.American  Railways,  Phlla 680 

Brooklyn  Rapid  Transit 023.  632 

Central  Pennsvlvanla  Traction  ..491 

Connecticut  Rv.  &  Lighting 818 

Brooklyn  Rapid  Transit 561 

Kansas  City  Railway  &  Light..  319 
Metropolitan  Securities  (balance 

sheet  March  3D. 152 

Northwestern  Elcv.  RR.  of  Cal- 

cago      81R 

Philadelphia  Rapid  Transit T.'iO 

Railways  Company  General 433 

West  India  Electric  Co.    Ltd   ..  152 


Chicago  Great  Western 621,  630 

Chicago  Inillanap.  «Sc  Loulsv 680 

Chicago  Milwaukee  *  St.  Paul..  683 
Cblcago  A  North  Western.  .559,  50.") 
Chicago  Rock  Island  A  Pac.748,  760 

ChlcTSt.  P.  Minn.  A  Omaha 622 

Chicago  Terminal  Transfer 810 

Cleveland  Akron  A  Columbus..    152 

Colorado  A  Southern 083,  695 

Denver  A  Rio  Grande. 500,568 

Duluth  South  Shore  A  Atlantic.   81.'> 

Erie  RR 489 

Evansvllle  A  Terre  Haute 625 

Gulf  A  Ship  Island 377 

Hocking    Valley 749.    700 

Kanawha  A  .Michigan 749 

Lehigh    Valley. 682,   701 

Louisiana  A  .Arkansas 377 

Louisville  Henderson  A  St  Louis  626 

Louisville    A    .NashvUle 811,   82.t 

Maine  Central 814 

Minneapolis  St.  P.  A  S.  St.  M..   749 

Mississippi  Valley 683 

Missouri  Kansas  A  Te.'ias..  684,  812 
Nashville  Chattanooga  A  St  L..  815 
New  York  .New  Haven  A  Hart..  811 
New  \  ork  Ontario  A  Western.  .   622 

Norfolk  A  Western 559,572 

Portland  A  Rumford  Falls 620 

Reading   Co 748.   755 

St.  Joseph  A  Grand  Island 563 

St.  Louis  A  San  Francisco.. 747.  703 

St.  Louis  Southwestern 814 

Seaboard  .Air  Line 489 

Southern  Paclric 307 

Southern  Railway  Co 267 

Texas  Central 689 

Toledo  A  Ohio  Central 749 

Toledo  Peoria  A  Western 689 

Yazoo  A  -Mississippi  Valley. 683.  697 

Union  Pacific 370 

Washington  County 627 

Wisconsin    Central 818 

Industrial  Companies — 

Allls-Chalmers  Co 623 

American  .Agricultural  Chemical  377 

American  Cereal  (bal.  sheet) 321 

Amer.  De  Forest  Wireless  Tele- 
graph (statement  July  1906).   211 

American  A  British  .Mfg.  Co 268 

American  Farm  Products 816 

American  Hide  A  Leather 501 

American  Iron  A  Steel  .Mfg.  Co.   268 

American  Locomotive 686 

American  Smelting  A  Rertn'g  561,634 

American  Steel  Coundrles 685 

American  Thread  Co 268 

Appleton  (D.)  A  Co.  (bal.  sheet)  434 
Associated  Merchants  (half-vear)  501 
British  Western  Electric  A  Mfg.  320 
Brunswick   Dock   &  (jlty   Impt.  I 

■•J(bal.  sheet) 322' 


Illinois  Central  Railroad. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 

The  annual  report  of  the  directors  for  the  year  ending  June 
30  1906  is  given  on  pages  896  to  902,  with  balance  sheet 
and  exhibits.  The  Yazoo  &  Mi.ssi.ssippi  Valley  report  was 
published  in  the  "Chronicle"  of  Sept.  22  on  pages  697   to  700. 

Comparative  .statistics  of  the  operations  of  the  Illinois  Cen- 
tral and  the  income  account,  &c.,  have  been  compiled  for 
the  "Chronicle"  as  below: 


Miles  oper.  June  30 

Equipment — 

Locomotives    

Passenger  cars 

Freight  cars 

Work  cars 

Operations — 

No.  of  pass,  carried . 

No.  pa.ss.  carried  1  mile. 
Rate  per  pa.'is.  p.  mile.. 
Rev.  fr't  (tons)  moved.. 
Rev    fr't  (tons)  1  mile  .a 

Rate  per  ton  per  mile 

Av.  rev.  tr.  load  (ton.D  . 
F.an.  per  pass.  tr.  mile. 
Karn.  per  fr't  train  mile. 
Gro^s  earnings  per  mile. 

a  ooos  omitted. 


R      i-«j — 

Pass'-ngcr 

Freight. 

Mall.  exp.  &  nilscell 


OPERA 

TIONS. 

1905  06. 

1904-05. 

1903-04. 

4,459 

4.374 

4,374 

1,193 

1,158 

1,086 

813 

802 

787 

56,227 

54,764 

53, .576 

2,026 

1,765 

1,446 

22.052.673 

21,645.601 

22,563,613 

511,391.077 

583.481,895 

485,092.114 

1.9.)6  cts. 

1.839  cts. 

1.970  Cts. 

25.041.146 

23.148.309 

22,420,814 

6,230.593 

5,559,1.39 

5,221.132 

0.556  cts. 

0.587  cts. 

0.607  cts. 

353 

319 

277 

$1,0682 

11.1158 

$1.0256 

» 1.9636 

J1.8711 

$1.6860 

»1 1,672 

$11,319 

$10,790 

1902-03. 
4,301 

1  .oo.•^ 

753 

51,911 

645 

21,231,607 

455.432.129 

1.971  cts. 

21.881.870 

5,176.543 

0.591  cts. 

288 

$0.9796 

$1.7031 

$10,526 


F  ISCAL  RES  VLTS. 


190506. 

$ 
10.004.041 
34.637.124 
6,995,240 


1904-05. 

$ 
10,729.825 
32.607.922 

6,170,902 


1903-04. 
$ 

9.554.743 
31.602.575 

5,583,818 


1902-03. 
$ 

8.977.228 

30.592.094 

5.616.754 


Gross     receipts     from 

trafnc 51,636,405 

Operatino  experisa  — 

Malnt.  of  way.  Ac 6.855.173 

Malnt.  of  equipment 7.705.028 

Transportation 18.568.358 

General 1.173.921 

Taxes  2. 134.993 


49.508,649   46,831.136   45,186,077 


0.095.096 
7.804,810 
18,102.05  2 
1.082.300 
2.027.448 


5.679.311 
7.323.343 
18.785.938 
1.004.659 
1.942.431 


5.900.196 

6.:'74,587 

10.076.332 

975.769 

1.862.072 


INCOME  ACCOUNT. 


Net  receipts — 

Operation  of  railway 

1  nterest .  Ac 

Land  office 


1905-06. 
$ 

15,108.935 

3.255.398 

1,591 


19U4-05. 

$ 
14,390,943 
2,759,020 
2,488 


1903-04. 

$ 
12,095,454 
2.075,496 
41.053 


1902-03. 

$ 
13.488,121 
3,445.318 

15,830 


Expenses  of  opcrafn'*  36,437.470      35,111.708      84.735,682      31.697.956 
P.  c.  Of  exp.  to  earns...         (70.56)  (70.92)  (74.17)  (70.15) 

Income  from  traffic 15.198,039      14.396,943      12,095,454      13,488.121      —V.  83.  p.   492.  818 


Total 18,455,924 

Ulstiursemcnts — 

Int.  on  111.  Cent,  bonds.      3.467.340  3.431.035  2.961.015        2 

Rent  of  C.  S.  L.  A  N.  O.      2,431,587  2,415,000  2,415,079         2 

Rental  Of  D.  A  S.  C.  RR      1.187.193  571.243  449.482 

Rent  St.  L.  A.  A  T.  H..          507.405  507.435  520.209 

Hcnl  of  Peoria  Division 98,336  136,306 

Improvement  fund 1,358,130         

Dividends   (111.   Cent.).  (7)6,052,800(7)6,052,800(6)5,702,400(6)5 

For  betterments 2,806,609  1,083,886  2,579,329        4 

Discount  on  bonds  sold.       1,255,390 

Insurance  fund. 500,000         

.Miscellaneous. 


17,158,451       14,812,003      16,949,260 


,909.740 
,416,653 
90.300 
507,525 
149,593 

,702^400 
,881,253 


150,000 


Total 18,411,124 

Balance,  surplus. o 44,800 


17,115,191 
43,200 


14,764,420 
4  7,. 58  3 


16.903,530 
45,730 


a  The  surplus  dividend  fund  June  30  1006  applicable  to  dividends  was 
51,313,827, 

GENERAL  BALANCE  SHEET  JUNE  30. 


1906. 

Assets —  $ 

Road  and  equipment 191,480,157 

Realestate 324,151 

.Material  and  supplies...      2.932,057 

Slocks  owned 0,748,207 

Bonds  owned 53,507,282 

Net  assets 

Assets  in  Improv't  fund.      1,358,130 

.Advances 3,022,115 

Insurance  fund 1,782,212 

Surplus  dividend  fund..      1,313,827 

Pension  fund 250,000 

St.   L.  A.   A  T.   H.  and 

sub'y  lines  susp.  acc't.     3.328,300 


1905. 
$ 

190.022.249 

321.900 

2.4  12.:-.  11 

0.756.155 

48,050.349 

0.320.182 

'ij'ib'.ioo 

2.152.919 

1.209.027 

250.000 


1904 
$ 

184,730 

324 

2.774 

6.584 

58,785 


442 
161 
370 
068 
.917 


1903 
$ 

175,320, 

312, 

2,208, 

6,001 

42,024, 

6,503 


981 
136 
097 
388 
300 
002 


4,227 

1,007 

1,225 

250 


538 
271 
707 
000 


6,786 

1,480 

1,178 

250 


514 
540 
187 
000 


3,328,300        3,328,300 


Total  assets.  . 

LlablltlUs— 

Stock   outstanding 95 

Leased  lines  stock 10, 

Bonds  (111.  Cent.  RR.).128, 
Bonds(C.StL.  AN.O.RR.)  16 

Betterment  fund 

.Net  liabilities 2, 


...266,707,099    202.399,881    203,843,833    243,325,744 


For  dividends 3. 

Prollt  and  loss 3 

Insurance  fund 1 

.Surplus  dividend  fund..  1. 

Pension  fund 

Stock  A  bonds  of  St.  L. 

A.  A  T.  H.  A  sub'y  lines  3 

Improvement  fund 1 


,040,000 
000,000 
000,275 
234,000 

'  "",994 
320,400 
100,902 
782,212 
313,827 
250,000 

328,300 
358,130 


95,040,000 

10,000,000 

127,638,275 

16,234,000 


3,320.400 
3.160.900 
2,152,919 
1,209,027 
250,000 


95.040,000 

10,000,000 

125.138,275 

16,234,000 


5,008,060 
2,851,200 
3,100,960 
1,607,271 
1,225,767 
250,000 


95,040,000 

10,000,000 

112,909,525 

16,234,000 

161,332 

2","85r,266 
3,160,960 
1,480,540 
1,178,187 
250,000 


3,328,300        3,328,300 


Total  liabilities 266,707,099   262,399,881    263.843,833   243,325,744 

— V.  83.  p.  213,  155. 

Great  Northern  Railway, 
(Report  for  the  Fiscal  Year  ending  June  30  1906.) 

The  annual  report  of  Mr.  J.  J.  Hill,  President,  will  be  given 
in  full  in  next  week's  "Chronicle."  including  the  revenue  and 
income  accounts,  the  general  balance  sheet,  &c.,  &c. 

The  earnings  and  expenses  of  the  Great  Northern  Rail- 
wa)',  compiled  in  the  usual  complete  form,  arc  shown  below. 

The  first  table  includes  the  operations  of  the  railway  sys- 
tem; the  second  table  gives  the  results  for  the  entire  system, 
treating  all  as  if  one  corporation. 


•    ■  Jl     RESULTS  OF  R.MLW 

1905-06. 
Average  miles  operated.  5,900 

Operations — 
Passengers  carried  (No.)      5,297,288 
Pa.ss.  carried  one  mile.  .402.000,841 
Av.  rate  per  pass,  per  m.     2.353  cts. 

(iFrcight  (tons) 19,230.092 

(J Freight  one  mile 4933530997 

rtAv.  rate  per  ton  per  m.     0.791  cts. 
(jAv.  train  load  (tons)..  530 

Earns,  p.  pass,  train  mile        $1.5948 
Earns,  p.  frt.  train  mile.  $4.25 

Gross  earns,  per  mile $8,081 

Earnings —  $ 

Passenger 9,400.659 

Freight 39.044,732 

Mall,  express,  rents,  Ac.     2,770,889 


AY  SYSTEM  PROPER. 
1904-05.  1903-04. 

5,723  15,623 


4,711,234 

335,524,414 

2.384  cts. 

17.535.789 

4170100058 

0.792  cts 

522 

$1.5081 

$4.20 

$7,005 

$ 

8.000,467 

33,013,722 

2,511.899 


4,423  551 

325,743,218 

2,378  cts. 

14,245,129 

3351802089 

0.893  cts. 

447 

$1.4707 

$4.06 

$7,124 

$ 

7,747,300 

29,944,300 

2,365,752 


1902-03. 
5  490 

4.193,239 

323,404,529 

2.342  cts. 

16,148.673 

3606835170 

0.857  cts. 

447 

$1.0105 

$3,80 

$7,429 

$ 

7.575.630 

30,915,234 

2,294,783 


Total  gross  earnlng.s 

Ervensis— 

Maintenance  of  wav,  Ac.  6,453,240 

Malnt.  of  equipment 4,820,650 

Transportation    12,070,737 

General 1 .902 .290 

Taxes   „ 1.771.596 


51,276,280      43,526,088      4b,057,352      40,785,647 


5,571,189 
3,749,131 
10,403,218 
1,658,389 
1,516,923 


5,083,264 
3,138.693 
10.740.242 
1,632.103 
1.417.980 


5,273,100 
3,109,409 
10,101.885 
1.532.375 
1.474.126 


Total   expenses 27.624.519      22,958,8,')0 

P.  c.  oper.  exp.  to  earns.  (.53.87)  (52.75) 

Net  earnings 3  051,761      20,567,238 


22.012.342      21.550.055 

(54.95)  (52  84) 

18,045,010      10,234.692 


a  Company's  freight  excluded. 

ENTIRE  GREAT  NORTHERN  RAILWAY  SYSTEM 

1905-06.  1904-05. 

$  i 
Gross  earnings  of  railway 

system  proper 51,276,280  43,526,088 

Gross  earnings  of  other 

proprietary  companies     1,800,381  1,505,997 


1903-04. 
$ 


1902-03. 
$ 


40,057.352      40,785,647 
1,357,452         1,352,043 


Total  earns,  of  system  53,076,661  45,032,085 

Oper.  expenses  A  taxes.  28,676,099  23,863,228 

Net  earns,  of  system.  24,400.562  21.168.857 

Miscellaneous  Income...  1.409.256  1.534.911 


41,414,804      42.137,600 
22,895.950      22.409.171 


19.728.510 
1.320.871 


18.518,854 
073,680 


25,800,818   22,703.768   19,492.534   21,040,300 


5,035,805 

0,148,521 

151,875 


4,03(1,355 

8,693,860 

364,500 


,902,403 
,083.923 
212,625 


,021  ,537 
,673,973 


Total  net  of  system 

Deduct — 
Fixed  charires;  and  dlvs. 

on  Ea.st.  Uv.  of  Minn. 

stock  and  St.  P.  M.  & 

M.  stock a. 

DIv.on  Gt.Nor.stlt.(7%) 

I  nterest  on  C  loan    

Fund  for  Improvements. 

renewals  and  tunnels. 
Fund  for  replacement  of 

equipment    

Total  deductions  10.467,202       16.988.715       15.798.053       16.595,500 

Surplus 6,342,616         5.715.053         3.603.581         4.453,881 

a  After  deducting  the  dividends  received  by  Great  Northern  on  the  St.  P. 
M.    A   Man.   and   on   the   Eastern    Ry.   of   Minnesota  stock  owned    by  It 


2.786.202        3,000.000 
2.344,619  


:, 000, 000      3,000,000 
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Missouri  Pacific  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 

J- The  remarks  of  President  George  J.  Gould,  together  with 

extracts  from  the  report  of  Vice-President  Charles  S.  Clarke, 
will  be  found  on  pages  903  and  904. 

dlk-  The  usual  comparative  tables  for  four  years  will  be  given 
next  week.— V.  83,  p.  752,  492. 

Northern  Pacific  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1906.) 

The  text  of  the  report  will  be  cited  another  week. 

The  comparative  statements  of  operations,  fiscal  results 
and  balance  sheet  have  been  compiled  for  the  "Chronicle" 
as  follows: 

OPERATIONS. 

Equipment—                      1905-00.          1904-05.          1903-04.  1902-03 

Locomotives--- 1,005                  915                   913  902 

Passenger  cars 808                 749                  721  722 

Frelpht  cars.- 36,097              35,135              32,258  32,057 

Miscellaneous  cars 4,040                3,316                3.503  3,317 

Operations — 

Average  miles  operated.             5,401               5,315               5,262  5,112 

Passengers  carried 5,920,280        5,142,891        5,119,539  4.917.814 

Passengers  carried  1  mlle659, 050 ,227  488,522.472  483,650,206  473,754,272 

Hate  per  pass,  per  mile-       2.09  cts.          2.23  cts.         2.21  cts.  2.15  cts. 

Revenue  freight  carried.   15,356.312      13,036,789      13,283,477  12,791,717 

do          do          1  mile-.  5245200080    4359604201     3085672000  3613104000 

Rate  per  ton  per  mile...     0.828  cts.       0.832  cts.       0.880  cts.  0.900  cts. 
Pass.   earn,   per  mile  of 

road  (average  mile) .  -  $3,007  $2,400  $2,429  $2,375 
Freight   earn,    per   road 

mile  (average  mile)  -  -  $8,154  $6,935  $6,271  $6,515 
Gross  earnings  per  road 

mile  (average) $11,335             $9,543             $8,841  $9,020 

Operating  expenses   per 

road  mile  (average)..             5,757               5.044               4,605  4,701 

Total  rev.traln  mileage-   21,155.338     18,681,409     17,514.744  17.800,241 
Average   No.   tons   rev. 

freight  In  train 400                   300                  339  320 

Tons  per  train,  company 

and  commercial 468                  428                  403  384 

FISCAL  RESULTS. 

Earnings—                           1905-00.          1904-05.          1903-04.  1902-03. 

Freight $44,041,466   $30,861,132   $32,998,921  $33,301,958 

Passenger 14.368,221      11,335,852      11,105,753  10,595,447 

Mall,  express  &  misc.--      2,813,787        2,525,902        2,419,900  2,244,700 

Total    gross $61,223,476   $50,722,886   $40,524,574  $40,142,105 

Expenses — 

Maintenance  of  way $7,493,730     $7,345,821      $6,645,953  $7,117,335 

Maintenance  of  equip't.      5.944,119        5.053,586        4,112,371  3,887,807 

Transportation 15,673,348      12,565,740      11,721.606  11,384,780 

General-.- 1,984.235        1,843,612        1,754,013  1,642,171 

Total   expenses $31,095,432   $26,808,759   $24,234,543  $24,032,093 

Per  cent  exp.  to  earn.--        (50.8)               (52.8)               (52.1)  (52.1) 

Net  earnings 30.128,044     23,914,127     22,290,031  22,110,012 

Deduct — 

Taxes    2,213,040        1,601,000        1,462,775  1,421,434 

Rentals,  &c 100,469            160,469            158,369  150,543 

.Additions  and  Improv'ts     3,000,000        3,000,000        3,000,000  3,000,000 

Depreciation  of  equip't.     2,000,000        

Insurance  fund 1,081,980        

Total $8,455,489      $4,761,469      $4,621,144  $4,571,937 

Net  oper.  income $21,672,554  $19,152,058  $17,008,887  $17,538,035 

Mlsceli.  Income,  not  In- 
cluding land  sales 1,719,340        1,921,527        1,483,354  1,112,550 


Balance  for  lnterest.$23, 391, 900  $21,074,225   $19,152,241   $18,650,585 

Interest $0,986,140  $0,947,983      $6,922,930      $6,904,697 

Dividends  on  stock 10,850,000  10,850,000      10,849,989      10,074,944 

Dividends  on  stock.  %-.  (7)  (7)  (7)  (6)^) 


Total $17,830,140   $17,797,983   $17,772,919   $16,979,641 

Balance,  surplus.. 5,555,760        3,276,241        1,379,322        1,070,946 

BALANCE  SHEET  JUNE  30. 


1906. 
'^Assets —  $ 

Nor.  Pac.  estate284.619,170 

Equipment 31.887,226 

Coll.  with  trust's 
No.  Pac.-Gr't 
Nor.  Joint  bds. 109, 113,910 
smiting  fund-.-     1,682.151 

Cash    .- 21.978.046 

Acc'ts  receiv'le-  4,625,693 
Bills  receivable.  42,428 
Mater'l  on  hand  3.465.331 
Treas.  securitiesol2,980,878 
Portland  &  Seat- 
tle   Ry 5,601,023 

Bett.&equ.  fund  59,00,5 

L's'd  to  Manit'ba    7,000,000 
Coll.  with  trustee 
iSt.  Paul  Duluth 

|d1v.  bonds 1,497.485 

Insurance  fund.     2,000,000 
Land  departm't     3.229,169 


1905. 

S 

284.336,157 

31.370,916 


109,112,910 

1,253,671 

17.738,325 

3,630.103 

30,229 

2,948,912 

12,984,279 


615,576 
7,000,000 


1,597,924 

785,962 

4,952,679 


Liabiiities — 
Common  stock.  155 
Mortsage  debt.  .280 
Bonds   of   other 
GO'S  assumed-. 
Pay    rolls,    ma- 
terial,  vouch- 
ers, &c 

Taxes  accrued. - 
Int.  on  bonds. - 

Dividends' 

Reserve  funds.. 
Insurance  fund. 
Liquidat'n  fund 
Profit  and  loss.. 


1906. 

$ 
000,000 
551,100 


1905. 

s 

155,000,000 
279,644,100 


13,407,313     13,443,349 


19 


,518,781 
,105,544 
,696,621 
,714,519 
,836,219 
,000,000 
15.039 
936,979 


5,143,419 

810.461 

1,687,145 

2,714.519 

4,713,775 

785,962 

27,095 

14,381,219 


Total 489,782,115  478,357,645       Total 489,782,115  478.357.645 

o  These  consist  of  the  following  bonds  and  stocks: 

Par  value.  Book  value. 

Northern  Pacific  general  lien  bonds $182,000  3137,173 

St.  Paul-Duluth  Division  bonds 361.000  361.000 

Northwestern  Improvement  Co.  bonds 7,000,000  7.000,000 

do                          do              stock 2,775,000  2,775,000 

Washington  Central  Ry.  bonds 315,000  291,375 

do                  do            stocks 1,000,000  221,279 

Clearwater  Short  Line  Ry.  stock ..2,127,200  2,127,200 

Lake  Superior  Terminal  &  Tr.insfer  Ry.  stock 51,400  ll,6ni 

St.  Paul  Union  Depot  Co.  stock 56,250  56,250 

—v.  81.  p.  1666.  1242. 

Erie  Railroad. 

(Report  for  the  Fiscal  Year  ending  June  30  1906.) 

Extracts  from  the  report  of  President  Underwood  will  be 
found  on  pages  907  to  912.  Below  is  published  a  com- 
parative statement  for  several  years  of  the  operations,  earn- 
ings, charges,  &c.,  and  the  balance  sheets: 


OPERATIONS  AND  EQUIPMENT. 

1905-00.  1904-05.  1903-04. 

Miles  operated  June  30..            2,151  2.151  2,151 

Enuipment — 

Locomotives    1,410  1,292  1.255 

Passenger  equipment 1.000  1.041  1.027 

FrelKhl  equipment 52,825  i51,345\  53,480 

Scrv.  cars, snow  plows, &c.          1,574  1,480/ 

Floating  equipment 498  530  542 

Opitallons — 

Passengers  carried 22,816,022  20,755,414  20,395,440 

Pa.ss.  carried  1  mile 698,655,755  568,318,144  549,757,640 

Pateper  pass,  per  mile..     1.500  cts.  1.478  cts.  1.469  cts. 

Freight  (tons)   carried-.   30,355,382  31,501,623  29,835,105 

Fr't  (tons)  carried  1  m. a     5,944,379  5,103,395  5,189.158 

Rate  per  ton  per  mile 0.598  cts.  0.623  cts.  0.627  cts. 

Av.  tr.-ioad  (rev.)  tons.                 454  412  400 

Earns,  per  peuis.  tr.  mile          $1,211  $1,114  $1,108 

Earns,  per  fr't  tr.  mile..           $2,719  $2,569  $2. .507 

Gross  earnings  per  mile.         $22,065  $20,140  $20,000 

oOOOs  omitted. 

EARNINGS   AND   EXPENSES. 

1905-06.  1904-05.  1903-04. 

Earnings —                             $  $  $ 

Freight 23,500,444  20,553,003  20,421,353 

Coal--- 12,049,493  11,628,370  12,101.389 

Passenger - 8.982,811  8,397,308  8,077,464 

Mall  -- 503, .307  480,799  485,709 

Express 1,092,928  918,958  855,347 

Rents    202,213  151,993  159,457 

Miscellaneous 1,124,205  1,185,151  904,493 

Earnings— Railroad-.  47,401,402  43,321,647  43.005,213 

Earns. — Other  operat'ns     2,541.232  2,403,091  2,195,950 


1902-03. 
2,153 

1,130 

965 

53,218 

541 

19,976,353 

528,997,382 

1.516  cts. 

81,045,726 

5,407.350 

0.612  cts, 

400 

$1,111 

$2,484 

$20,20a 


1902-03. 
i 

21,090,503 
11,384,421 
8,021,891 
472,480 
811,035 
130.178 
998,030 

43,509,139 
2,321,274 


Total  earnings 50,002,034 

Expenses — 

Malnt.  of  way,  &c 4,000,230 

Maint.  of  equipment 8,677,904 

Conducting  transport'n.  16,044,723 

Traffic    department 904,771 

General  expenses 1,231,500 


45,724,738     45,201,103     45,830,413 


Taxes    1,017,505 


3,553,410 

7,595,751 

16,544,365 

912,124 

1,110,539 

990,048 


3,957,357 

6,568,301 

16,765,970 

882,708 

1,104,554 

983,813 


3,052,914 

5,728,761 

15,373,487 

877,429 

993,147 

971,771 


Expenses — Railroad.     33,076,635     30,712,837  30,262,709  27,597,508 

Expenses— Other  oper..      2,796,203        2,429,372  2,319,129  2,328,250 

Total  expenses 35,872,838      33,142,208  32,581,838  29,925.758 

Ratloof  exp.  to  earns...           (71.74)             (72.48)  (72.08)  (65.30) 

Net  earnings — Railroad.  14.384.767      12,608,810  12,742,504  15,911,631 

Net  earnings — all  oper..    14,129,797      12,582,530  12,619,325  15,904,055 

INCOME  ACCOUNT. 

1905-00.           1904-05.  1903-04.  1902-03, 

Receipts —                                  $                        $  $  $ 

Netearnings 14,129.797      12,582,530  12,619,325  15.904,655 

Income  from  investm'ts-         482,988           373,964  382,637  287,072 

Erie  coal  companies 1,595,140        2,190,439  1,993,911  2,670,290 

Interest  and  discount...           99,714           114,084  30,170  27,923 

Total  net  income 16,307,639      15,261,017  15,026,043  18,889,940 

Deductions — 

Interpst  on  bonds 9,246,948        8,891,077  8,593,088  8,401.375 

Rentals  leased  lines 1,094,575        1,153,023  1,053,969  1,142,974 

P.  c.  due  leased  lines...          172,827            176,893  189,204  222,900 

Interest  on  car  trusts.--         397,562           264,249  284,791  339.072 
Penn.   Coal   Co.   sinking 

fund  and  miscellaneous        379,083           368,580  352,339  290.352 

Additions  &  improvem'ts    1,926,975        1,360,555  1,540.320  2.377,855 
Div.  on  1st  preferred... (4)  1.915, 690(4)  1,915, 096 (4)  1,915, 696(3  1^)1676, 234 

Div.  on  2nd  preferred-.-    (4)640,000      (4)640,000  

Total 15,773.664      14,770,673  13,930,007  14.510,702 

Surplus 533,975            490,344  1,090,036  4,379,178 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 

1906.  1905.  1904. 

Assets —                                                                $  $  $ 

Cost  of  road  and  equipment 370,865,880  362,890,244  357,811,524 

Securities  in  treasury   held  for  con- 
struction purposes 2,000,000  1,000,000  1,021,000 

Securities  held  for  general  purposes--      9,248,789  5,809,073  5,760,563 

Securities  to  be  pledged 578,926  578,926  578,926 

N.  Y.Sus.  &W^.  common  stock 5,748,900  5,748,900  5,748,900 

preferred  stock 6,262,400  0,202,400  0,202,400 

Materials  and  supplies 3,882,050  2,512,644  3,910,245 

Securities  lor  insurance  fund 500,000  500,000  500,000 

Penn.  coll.  trust  bonds  redeemed 1,272,112  1,037,574  705,943 

Cash     7,501,830  7,675,804  3,139,694 

Cash  in  transit  from  agents,  &c 1,153,866  1,018,022  878,535 

Cash  for  new  eouipment 8,476,800  _.        .    . 

Due  from  agents  and  conductors 715,772  453,355  544,002 

Due  from  U.  S.  Government 126,822  122,404  122,643 

Due  from  companies  &  individuals 2,496,620  1,876,819  1,323,332 

Due  from  subsidiary  companies 3,644,418  2,679,818  1,789,450 

Miscellaneous 224,039  58,470  113,476 

Total  assets 424,699,224  400,224,355  390,210,633 

Liabilities — 

Stock,    1st  pref.,  non-cumulative 47,892,400  47.892.400  47,892,400 

2d  pref.,  non-cumulative 16.000.000  16,000,000  16.000,000 

common 112,378,900  112,378.900  112,378,900 

Bonded  debt,   Erie  RR.  Co -.170,798,400  157.195,600  149,330.600 

"      leased  lines 23,536,500  23,960,500  23,960.500 

"       Ch.  &E.  RR.  Co 12,300,000  12,300,000  12,300,000 

Construction  obligations 637.307  639.475  540.785 

Mortgages  on  real  estate 694,850  762,850  766.850 

Equipment  trusts  (new) 14,547,023  5,703,419  4,474,464 

N.  Y.  L.  E.  &  W.  RR.--       .  136.320 

N.Y.  P.  &O.RR 517,183  675,115  825.527 

Int.  and  rentals  accrued,  not  due 1,935.610  1,754.324  1,669,384 

Miscellaneous  reserve  fund 690,605  505,470  366,964 

Penn.  Coal  Co.  sinking  fund -      1,570.382  1,204.780  863.942 

Interest  due  and  unpaid 1,836,899  1,811,064  1,794,294 

Rentals  due  and  unpaid 189,263  181,335  169,950 

Dividends 1,597,848  1,597,848  957,848 

Fund  for  improvements 249.783  327.844  522,097 

Payrolls 1,688,981  1,617.968  1.430,093 

Audited  vouchers 2.918, 0.-^S  1.539.340  2,267.771 

Due  connecting  lines 714,356  672,882  506,694 

Mi-^cellaneoUS 24,534  12,649  11,897 

Profit  and  loss 11,979,462  11,490,591  11,043,352 

Total  liabilities 424,699,224  400,224,355  390,210,633 

— V.  83,  p.  489.323. 

Gulf  &  Ship  Island  Railroad  Co. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 

The  remarks  of  President  J.  T.  Jones,  together  with  the 
balance  sheet,  is  printed  at  length  on  pages  905  and  906. 

A  comparison  of  the  results  for  four  years,  compiled  for 
the  "Chronicle,"  shows  the  following: 

Statistics  of  Operations. — Operations,  earnings,  charges, 
etc.,  have  been  as  follows: 
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OPERATIOXS  AND  FISCAL  RESULTS. 


1905-06.  1904-05. 

Average  miles  operated..          284  275 
Operations — 

Passingirs  carrleU 440.169  475.651 

Passeiigt-rs  carried  1  inUe.12,210.543  13,434.222 

Rate  per  pass,  per  mUe..  2.903  cts.  2.757  cts. 

Tons  frel^' hi  moved 1,361,094  1,175.859 

Tons  freight  moved  1  malOO.600,107  81.899.448 

Rate  per  toa  per  mile. u. .   1.650  cts.  1.700  cts. 

Av.  train  load.  fev.  (tons)               245  2'' 
E^n.  per  pass,  train  mUo           $1.37 
E&ru.  per  freight  train  m.           J4.04 
Gross  earnings  per  mile.-         $7,623 


I 


1903-04. 
261 

490,106 

12.315.883 

?.898  cts. 

.159,227 

J. 758 .993 

1.743  cts. 

242 

JO. 87 

^4.23 

$7,011 


a  Not  Including  company's  freight. 

BARMINOS.  EXPEXSES, 


H'ARGES.  Ac. 


1905-06. 
Eamlnos —  $ 

Passenger 354.470 

Freight 1 .659 .996 

Mall,  express.  Ac 124.307 


1904-05. 
$ 

370.473 
1,391,984 

114.940 


1903-04. 
i 
356.941 
1.407.777 
65,098 


Total.- 2,138.778         1,877,397         1,829.815 


Expt-nsfi 

Transportation    715,416 

Malnt.  of  euulpmeut 242,289 

Malut.of  way.  lie 353.960 

General 105.761 

Tases    39.685 


670,597 

244.589 

347.301 

98.880 

35.873 


617.450 

224,820 

277.663 

79.754 

29.548 


Total 1.457,111 

Per  cent  exp.  to  earn (68.12) 

Net  earnings 681,667 

Other  Income 25,392 


707.059 


1.397  242 

(74.42) 

480.155 

6,221 

1,229 

235 

(67 

.18) 

600 

580 

11 

801 

Total 

Deduct — 

Interest 256.538 

Dividends  . (4)  240 .000 

Sinking  fund 49.246 

Miscellaneous — 


486,376 

257.596 

(4)220.000 

49,330 


612,381 

243,982 

(4)200,000 

25,000 

10,086 


1002-03. 
251 

420,547 

11,186,251 

2.849  cts. 

1.058.033 

70.880.918 

1.889  cts. 

207 

$1.01 

$3.91 

$0,793 


1902-03. 
$ 
324,003 
1,338.801 
42.182 

1,705.047 

515.497 

208.323 

260,876 

66,091 

27,930 

1,079,618 

(63.32) 

625,429 

3.719 

629,148 

194.072 
(2)100.000 


1.359 


545.784 
161,275 


526.926 
def.40,550 


479,068 
133,313 


295,431 
333,717 


Total 

Surplus 

For  comparative  balance  sheet,  see  page  906.     V.  83,  p. 
377,  95. 

Wabash  Railroad. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 
The  te.\t  of  the  annual  report  will  be  cited  another  week. 
Statistics  compiled  in  the  usual  form  for  the  "Chronicle" 
are  as  follows: 

OPERATIOXS,  EABXINGS,  ETC. 

1905-06.  1904-05.  1903-04. 

2,517  2,517  2,517 


8.555.087        0.015,459        6,183,474        5,948,913 
.360.013,901    534,569.484    369.283.834   330.111,942 


Road  operated  June  30. 

Equipment — 

Locomotives 574  581 

Pas'cager  equipment 448  455 

Freight  equipment 17.970  18.185 

Operalions— 
Pais,  carried,  number. 

Pass,  carried  1  mile 

Rate  per  pass,  per  mile.  1.868  cts.  1.668  cts. 

Freight  (tons)  carried. a  12,016.925  10.267,436 

Frel?ht(tons)carr.l  m.a.  02,969,200  (;2, 330,770 

Rate  per  ton  per  mile 0.543  cts.  0..i83cts. 

Rev.  train  load  (tons) ..  347  292 

Earn,  per  fght.  train  m..  $1.8897  $1.7084 

Earn,  per  pass,  train  m.  $1.1020  $1.1005 

Gross  earnings  per  mile .  $9,937  $9,811 

Burninos —  $  $ 

Passenger 6,723.058  8.917,829 

Freight 16,138,450  13,050,185 

Mall,  express,  &c 2,153,255  2,128,580 

H    Total 25,015,379 

Malnt.of  way,  &c 3,109,021  4,007.506 

Malnt.  of  equipment...  3,679,948  4,575,148 

Transportation    10,629,921  11,255,672 

General 658,997  665,118 

Total 18,077,887  20.503,444 

P.  C.  oper.  exp.  toeam.  (72.27)  (83.02) 

Net  earnings 6,937.491  4,193,156 


1902-03. 
2,486 


528 

437 

18,332 


48S 

418 

17.171 


1.908  cts. 

9,698,995 

62,175,080 

0.040  cts. 

280 

$1.8121 

$1.0532 

$9,148 

S 

7,045,525 

14,064,657 

1,913,444 


1.859  cts. 

9,691,514 

02,198,073 

0.600  cts. 

302 

$1.8297 

$0.9084 

$8,513 

$ 

0,135,501 

13.327.479 

1,677,851 


24,096,600      23,023.026      21,140,831 


3,681  ,608 

3,473,002 

9,978,029 

•       550,270 


3,700,962 

3,114,004 

8,511,278 

488,759 


17.083,509      15,815.002 

(76.81)  (74.81) 

5.340,117        5,325,107 


b  Three  ciphers  (0  '0)  omitted,     a  Revenue  freight  only. 
IXCOME  ACCOUXT. 
1905-06.  1904-05.  1903-04. 

$  $  $ 

Net  earnings 0,937,491        4,193,150        5,340,118 

Invesfts.  rentals,  &c...      1,231,845  875,262  641,347 


1902-03. 

$ 
5,325,167 
531,428 


Total 

Deduct — 

Taxes    

Track  4  bridge  rentals.. 
Additions  and  mlscell.. 
Approp.  new  equipment 


8,109.336        5,068,418        5.981,465        5,850,595 


915,909 

947,960 

708,484 

1.300,000 


820.024 

883,024 

1  .348,970 


750,159 

964,438 

1,055,154 


064.703 
898,518 
852,711 


2,769.751  2,415,932 

3,211,714  3.440.003 

3.092.423  3,034,513 

Balance sur.  509,333  df.1,459,372    sur. 119.291  8ur.400,150 

Div.  onpref.  deb.  "A" 105,000  210,000 


Total S.872,353 

Applicable  to  Interest..      4,296,984 
Interest  on  bonds 3,787.651 


3,059,218 
2,009,200 
3,408,572 


Balance 


8ur.509,333  df.1,459,372      sur.14,291 

BALANCE  SHEET  JUNE  30. 

1906.  1905. 

Assets —  $  $ 

Road  and  equipment 147,224,095   145,910,318   145 

Supplle«  and  materials 1,380,702        1.419,2.'>8        1 

Cash  on  hand 1.500,353 

Stocks  and  bonds 17,856,094 

Accounts  collect lbl« 1 ,966,i>20 

Bills  recol  vable 600 

Advances  and  mUcellaneous 10,958,836 

Debit  prollt  and  los^ 


sur  196,150 


1  ,554  .540 

17,002.358 

1,349.389 

1  .075 

10,076,010 

515,420 


1904. 
S 

335,419 
,041,052 
.182,777 
,001,089 
,204.028 
1  ,875 
,106,063 


Total  ainetf 

I.inhilUies— 

Comtron  ,rock 38.000,000 

Preferred  stock 24.000,000 

Bonds     109,948.000 

Interest _. 1.070.121 

Vouchers  and  pav-rolN 2,019.457 

Individuals  and  railroads 753.350 

Ta' -iM    478.673 

H"                   ount 5,537 

N'.  !.ie 

Equlprii/iit  note<<    ,. 1,.V49.0I3 

Sale  of  dcb'-nture  bondii.  Series  "B".,  309.238 

Equipment  fund  account. -- ^  1.7(>0.noo 

MlBcellaneous 944,517 

Credit  profit  and  loss 248.200 


...180,888.705   178,439,898   172.102,303 


38,000.000 

:'.t  .1100 .000 

1O.H.XK7.O00 

1  .ii.-(r,,o.s.-, 

2. 950 ,947 

481  .157 

444.134 

5 .538 

250,000 

I  ,980.>'23 

309.2.18 


78,075 


38,000,000 

24.000,000 

100.513,000 

903,534 

3,734.0«.J 

350.055 

3M8.877 

5.1(80 

4  I  A  .000 

,?  .3 1  I  ,037 

300.238 

"Vr..'.7« 
1.00  4, .107 


Total  llahllltle«< 180.886.705   178.480,A0A   172,102,303 

—V.  83.  p.  626.  437.*3aj333aa  -I  • 


New  York  Suaquehanna  &  Western  RR. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 

The  results  for  four  years  have  been  as  follows: 

EARNIXaS  AXD  EXPENSES. 

1905-06.           1904-05.  1903-04.  1902-03. 

Earnings—                                $                       $  $  $ 

Freight 2.080,025        2,107.962  2,009,674  2,116,828 

Passenger 510,453            400,007  454,980  410,782 

Mall,  express,  rents,  &c..          72,024              89,514  121,041  98.944 

Earnings— Railroad...    2,671,502        2,664,083  2,585,701  2,626,554 

Earnings— Other  oper...          86.422              70.051  74,089  56,472 

Total  earnings 2,757,924        2,743,134  2,659,789  2.683,026 

Expenses — 

Malnt.  of  way  and  struc.       301.006           300,250  247,260  209,416 

Malnt.  of  equipment 333,370            308,573  231,443  231,360 

Conducting  trausport'n..    1,050,119            934,958  867,784  829.403 

Traffic  department 15.233              14.742  11,930  13,775 

(Seneral   expenses 55,355              50,202  50,126  50,490 

Taxes 54,160               51.972  49.911  50.328 

Expenses— Railroad  ..    1,809,903        1,666,766  1,458,460  1,384,842 

Expenses — other  oper...       119,348           113,525  91,517  84,403 


Total  expenses 

Ratio  of  expenses  to  earn. 
Net  earnings — -Railroad.. 
Net  earnings — All  oper.. 
Interest  and  dividends 

1,929,251 

(69.95) 

861,600 

828,074 

43.055 

1,780,291 

(04.90) 

997,317 

902,843 

40,100 

1,549,978 

(58.27) 

1,127,240 

1,109,812 

49,903 

1,409,245 

(54.76) 

1,241,714 

1,213,782 

33,957 

Total  net  income 

Charges — 

Interest  on  bonds 

Sinking  fund,  rentals  and 

miscellaneous 

Additions  and  Improv'ts. 

871,729 

820,915 

75,147 

1,003,009 
835,315 

75,179 
115,202 

1,159,715 
841,216 

!  75 ,250 
26,402 

1,247,739 
844.905 

75,087 
22,083 

Total  charges 896,062 

Balance def.24,333 


1,025.696  942,928  942.075 

def.22.687    sur. 210,787    sur.305,664 


CONDENSED  BALANCE  SHEET  JUNE   30. 


Assets — 
Road  and  equlp't.37 
Securities  pledged, 
und.  mortgaiies. 
Capital  stock  ^b- 

sldiary  cos 3 

Sec\irities  tor  Mid- 
land  RR.   stock 

and  bonds 

Miscel.  securities..   1 
Materials  &  .supp,  . 

Sinking  funds 

Cash  in  hand  and  in 

transit 

U.  S.  Govt,    agts., 
conductors,   &c. 

Individ.s.  it  co's 

Miscellaneous 


1906.  1905. 

$  S 

,099,136  37,104,976 

291,500        291,500 

,560,000     3,560,000 


543.306  543,306 

431.741  1.431,741 

166,296  74,676 

84,308  85,073 

483,598  524,988 


22,591 

403.133 

38 


20,242 
671,198 


Total 

— V.  83.  p.  272. 


.44,085.647  44,307.702 


1906. 

1905. 

LiabUtties— 

$ 

S 

Stock    (see   "Rail- 

way &  Ind."Sec.)26.000,000  26.000.000 

Bonded   debt   (see 

•Ry.&Ind. Sec.")  15,668.000 

15,723,000 

Stock    and    bonds 

called -. 

543,308 

543,307 

Sinking   funds   ac- 

crued  

76,551 

77,951 

Interest  &  rentals 

accrued,  not  due. 

148,290 

149.269 

Int.,  rentals,  &C-. 

125,271 

118.861 

81,273 

81,907 

Audited  vouchers. 

150,561 

87,844 

Due  connect.  lines. 

61,636 

45,686 

Due  subsidiary  cos. 

127,248 

1,805 

Ues.  funds,  maint. 

1,K05 

237,257 

Profit  and  loss 

1,101.704 

1,240,815 

Total 


.44,085,647  44,307,702 


Chicago  &  Eastern  Illinois  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1906.) 
President  A.J.  Davidson  says: 

General  Results. — The  net  Income  for  the  year  after  providing  for  all 
charges  was  $1,144,958,  being  equal  to  6%  on  the  preferred  and  8.52%  on 
the  common.  The  earnings  from  coal  traff'c  sliow  quite  a  heavy  decrease 
lor  April,  May  and  .lune,  as  the  result  of  the  strike  of  the  bituminous  miners. 

Tlie  sum  of  $226,469  was  charged  to  profit  and  loss  and  credited  $5,089 
to  cost  of  road  and  $221 .380  to  cost  of  equipment,  for  depreciation  of  tracks 
taken  up  and  equipment  destroyed  (balance  of  the  cost,  less  salvage,  be- 
ing charged  to  operating  expenses) ,  and  the  cost  of  the  tracks  and  equip- 
ment has  been  credited  to  the  property  accounts. 

Extra  Dividend. — A  dividend  of  5%  on  the  common  stock  was  paid  from 
the  surplus  earnings  of  the  fiscal  years  ended  .June  30  1903,  1904  and  1905, 
and  charged  against  that  surplus  in  prolit  and  loss  account. 

Bonds. — Refunding  and  Improvement  mortgage  bonds  referred  to  In  last 
year's  report  were  issued  to  the  extent  of  $6,000,000,  of  which  $5,000,000 
was  for  reimbursement  for  expenditure  for  Improvements  from  July  1  1902 
to  .lune  30  1905.  as  provided  by  the  mortgage,  and  $1 ,000,000  for  Improve- 
ments In  this  fiscal  year. 

Bonds  have  been  Issued  under  the  equipment  trusts  with  Blair  &  Co., 
Series  "E"  S2. 500. 000  and  Series  "F"  $4,400,000,  with  cash  payment  of 
$974,001.  Car  trust  obligations  have  been  paid  during  the  year  to  the 
amount  of  $018,058,  leaving  the  net  Increase  of  the  funded  debt  for  the 
year  $12,281,942. 

Of  the  new  equipment  thus  provided  for  there  have  been  received  61  loco- 
motives, ]  ,000  box  cars,  1,500  coal  cars,  50  caboose  cars  and  3  postal  cars, 
the  remainder  being  under  contract  for  early  delivery.  There  has  also 
been  bought  for  cash  3  locomotives,  1  dump  box  car,  2  baggage  cars,  1 
wrecking  crane  and  1  steam  shovel. 

OPERATIONS,  EARNINGS,  EXPENSES,  &C. 

Miles  operated  June  30.. 

Operations — 
Passengers  carried,  No.. 

Pass,  carried  1  mile 

Rate  per  pass,  per  mile. . 

Rev.  fr't  (tons)  carried. 

do       do         do     1  mile 

Rate  per  ton  per  mile 

h'amlnrjs — 

Pa.sscngers . 

Freight 

Mall,  express,  &c 

Total 

Expenses — 
Malnt.  of  way  &  struct' s 

Malnt.  of  equipment 

Conducfg  transportat'n 

General   expenses 

Taxes    _ 

Total 

P.  c.  expen.  to  earnings. 

Net  earnings 

Other  Income 


1905-06. 

1904-05. 

1903-04. 

1002-03. 

948 

948 

758 

751 

2,309,306 

2,211.662 

4,159,682 

4,189,708 

74,736,501 

62,787,562 

69,038,412 

68,617,286 

2.01  cts. 

2.12  Cts. 

1.77  eta. 

1.72  Cts. 

10.833,057 

9.933.993 

9,445,731 

8.631,401 

1728882891 

1488308020 

1538733330 

1396050087 

0.47  Cts. 

0.402  Cts. 

0.468  Cts. 

0.455  Cts. 

$ 

$ 

$ 

$ 

1,003.010 

1,332,932 

1,224,030 

1.178.041 

8,080,593 

0,877,727 

7,205,681 

6.354.225 

238,954 

212,718 

2.34,331 

191.582 

0,928,563 

8,423,377 

8,664,042 

7,723.848 

818,994 

757.740 

707.485 

601,035 

1,452.005 

1,231.288 

1.108.179 

800,037 

3,058.430 

3.485.009 

3.324.247 

2,574,055 

341,000 

281.207 

211.522 

216,801 

280,800 

204,000 

2.50.500 

239,501 

6.851,289 

(69.08) 

3,077,274 

316.418 


6.019,850 

(71.40) 

2.403,527 

148.170 


5.691,934 

(65.71) 

2.972,108 

355,542 


4,552,080 

(58.93) 

3,171.759 

372,709 


3,393,092 
Deduct — 

Intercut  on  bonds. I2,248,734f 

Rentals /  \ 

0%  on  preferred  stoeli..  529.842 

Dividend  on  com.  stock. z(8)577. 424 

Deiireciallon  of  equlpm't         

New  construction,  Ac 

Total 3,356,000 

Balance,  surplus 37.092 


2,551.097        3.327.650        3.544,558 


1,500.408 

204.704 

499.842 

(5)300.800 


1.350. 778 

225.05.', 

409.842 

(8)377,424 


2.631,084 
dcf80.287 


400.121 

2.080.820 
357.8.30 


1.012.000 
157,523 
409.842 
(6)433,068 
300.000 
289.071 

3,203.403 
341, 155 


X  AUo  paid  5%  extra  during  year  from  surplu.s  cnrnlngN  of  the  fiscal  years 
ending  .June  .10  1003.  1004  and  1005.  and  eliargcd  the  name  to  proDt  and 
loss.     Sec  text  above. 


888 


THE  CHRONICLE. 


[Vol.  Lxxxm. 


BALANCE  SHEET  JUNE  30. 


Assets  — 
Road  &  equipm't.50 
Bonds,  HUicks  and 
>■  other  Investm'ts 

Sinking  rund 

mils  and  accounts. 
Miit'ls  &  supplies. 
Akoi'-'*  a  cond'r.S- 
Co'a  &  Individuals. 
U.  S.  Government 

Deferred  assets 

Colonial  Trust  Co., 

trust  assets  _.zlO, 
Blair  &  Co.,   pro- 
ceeds equip,  trusts 

unexpended 4 

Cash  1 


1900. 
S 

,388,843 

083,806 
817,5;)5 
171,329 
80  1 ,300 
839, 08,'-. 
547,034 
27.538 
28.837 

578.092 


,533,250 
.017,163 


1905. 

$ 
44.255.438 

4,386.840 

752,033 

381,083 

1,019,583 

I   ,161,840 

602.2,30 

27,787 

10,700 


844.491 


LiabilUies — 

Common  stock i/13 

Preferred    stock.. y8 
Bonds  (.see  "lly.  &, 
Ind.". Section).. 33 

Car  trust« -  9 

Hills  payable 

Interest  &  divld'ds 

Taxes    

Pay-rolls,     vouch- 
ers, &c 1 

Income  account..   1 


1900. 
S 

,020.100 
,992,000 

,402,000 
,832, .521 
400.000 
732,433 
33,151 

491,189 
925,077 


1905. 
S 

7,217,800 
8,8.30.700 

27.402,000 
3,550,579 

548",  540 
33,376 

2,678.347 
2..58 1.355 


I  Total 70.494.471  52.902,097        Total- ..70,494,471  52,902,097 

^'y  Of  these  $0,408,300  common  and  8101,300  preferred  la  treasury  stock  held  In 
trust  by  Colonial  Trust  Co.  2  Of  this  $0,509,600  consists  of  common  and  preferred 
stock  (see above);  balance  sundry  Investments.— V.  82.  p.  1322.  1101 

Reading  Company. 

(Balance  Sheets  of  June  30  1906.) 

j[;,The  text  of  the  annual  report  and  the  comparative  state- 
ment.? of  earnings  wore  given  in  the  "Chronicle"  of  Sept.  29, 
page.s  682,  748.     The  balance  sheets  of  June  30  follow: 


READING  COMPANY  BALANCE  SHEET  JUNE  30: 


b  ■  1906. 

'^  -Asuets —  $ 

Railroad  equipment 23,907,877 

Floating   equipment 2,780,975 

Equipment    accounts 13,423,066 

Real  estate 17,435,922 

Piilla.  &  Read.  By.  bonds  owned 20,000.000 

Bonds  of  sundry  companies 18,883,794 

PUIIa.  &  Read.  Ry.  stock  owned 20,000,000 

P.  &  R.  C.  &  I.  stock  owned 8,000,000 

Stocks  of  sundry  companies 52,355,644 

Phlla.  &  Read.  Coal  &  Iron  Co 79,165.226 

Sundry  railroads,  &c 2,960,889 

P.  &  R.  Ry..  acct.  new  Read'g  shops.  1,200,000 

Cash 1,757,077 

Accrued  income 926,928 

Miscellaneous 806,634 

Total 263,670,033 

Liabilities — 

Stock  (see"Ry.  &  Ind."  section) 140,000,000 

Bonds  (see"Ry.  &  Ind."  section)  ...105,220,372 

Contingent  account 1,414,711 

Accrued  Interest  and  taxes 1,964,674 

Phila.  &  Reading  Ry 3,044,417 

Gen'l  mortgage  bonds  canceled 2,957,000 

Current  business 273,644 

Miscellaneous 817 

ProDt  and  loss,  surplus 8,794,398 


1905. 

£ 

22,594,610 

2,586,609 

9,303,222 

17,417,860 

20,000,000 

20,059,794 

20,000,000 

8,000,000 

52,355,793 

79,135,761 

1  891,210 

1,200,000 

2,097,001 

342,958 

921,863" 


1904. 

$ 

21,805,738 

2,289,107 

10,426,394 

17,334,233 

20,000,000 

18,959,318 

20,000,000 

8.000,000 

51,209,488 

79,123,888 

1,719,577 

1.200,000 

2,006,243 

342,716 

1,345,875 


257,906,682   255,822,577 


140.000,000 

105,115,672 

1,410,169 

2,067,611 

2",464',666 
219,548 
322,525 

6,307,157 


140,000,000 

105,497,040 

1,427,374 

2,137,002 


9 

.016 

.000 

179 

624 

440 

175 

4 

,125 

300 

Total  liabilities 263,670,033   257,906,682   255,822,57 

PHILA.   &  BEAD.  BY.  BALANCE  SHEET  JUNE  30. 


1906.  1905. 

''  -Assets —  $                        $ 

Railroad    80,255,894     80,255,894 

Philadelphia  Terminal.. 8,500,000        8,500,000 

Philadelphia  Subway 2,443,500        2,593,500 

Real  estate 192,620  

Leased  equipment 76,087             76,087 

New  shops,  Reading 1,706,336        1,796,336 

Reading  Co.  pur.  money  mort.  bonds  1,200,000       1,200,000 

Cash 922,544         6,865,029 

Freight  and  toll  bills 2,367,437        1,999.630 

Reading   Company 3,044,417         

Materials  on  hand 3,508,436        2,206,711 

Railroad  companies 2,757,140       2,232,915 

Individuals  and  firms 478.146           560,519 

Phlla.  &  Reading  Coal  &  Iron  Co 1,022,314        1,414,266 

Insurance  accounts 1,036,838        1,015,798 

Bills  receivable 393,202           229,117 

Sub.  loan  securities,  bonds  and  stocks 

owned  and  miscellaneous 1,754,371            772,376 

Total  assets 

Liabilities — 

Stock 20,000,000 

Bonds  (see  "Ry.  &  Ind."  section)...  70,127,452 

Bond  and  mortgages  on  real  estate 212,069 

Unpaid  vouchers  and  pay-rolls 3,113,295 

Railroad  cos.,  Indivlds.  and  firms 2,447,096 

Interest  and  rents  matured 393,979 

Interest,  taxes  and  rents,  accrued 1,106,770 

Wilmington  &  Nor.  equipment 320,041 

Reading  Co.,  new  shops 1,200,000 

Insur.    fund,    cqulpt.    fund,    subway 

sink,  fund,  Impts.  and  miscell 3,056  580 

Surplus 9,772,002 


1904. 
$ 
80,255,894 
8,500,000 
2,741,000 


322,840 
1,796,336 
1,200,000 
3,817,961 
1,453,051 

2',5'r5',3.52 
1,815,315 
458,039 
1,035,006 
1,012,507 
281 

853,564 


111,749,283    111,718,178   107,777,147 


20,000,000 

70,277,452 

257,069 

2,707,302 

1,634.640 

388,594 

1,515.097 

320,040 

1,200,000 

3,030,451 
10,387,533 


20,000,000 

70,424,952 

625,106 

2,386,516 

1.210,033 

383,460 

1,462,832 

322,840 

1,200.000 

2,733,040 
7,028,368 


Total  liabilities 111,749,283  111,718,178  107,777.147 

PHILA.  &  BEAD.  COAL  &  IRON  CO.  BALANCE  SHEET  JUNE  30. 

1906.  1905.  1904 

Assets —  $  $  $ 

Coallands 57,338,107  57,815,326  58,302,736 

Timber  lands 659,965  659,965  659,965 

New  York  and  Eastern  depots 707,002  707,002  707,002 

Western  yards  and  depots. 693,203  489,421  379,072 

Miners' and  other  houses 553,138  548,037  548.038 

Pottsvllle  shops,  real  estate,  &c 369,667  369,667  369,667 

Storage  yards  and  washerles 842,963  749,336  389  124 

Other  real  estate 336,158  163,713  161,863 

Improvements  at  collieries 7,078,690  7,078,690  7,078,690 

Equipment  at  collieries. 2,302,468  2,302,468  2,302,468 

Deadwork  at  collieries 3,711,477  3,711,477  3,711,477 

Stocks  and  bonds  of  cos.  controlled..  9,633,021  9,672,137  9,704,326 

Cash  on  hand 417,613  657,833  522,390 

Loans  and  bills  receivable 500,627 

Coal  accounts 3,310,528  3,393,343  3,380,152 

Rent  accounts 29,650  37,391  40,795 

Companies  and  individuals 482,046  474,287  469,279 

Coal  on  hand.. 2,148,319  2,205,357  1.779,979 

Supplies  and  materials  on  hand 1,029,388  787,934  696,694 

Depletion  of  coal  lands  fund 1,443.478  944,976  400.000 

Stocks  bonds  and  morts.  owned 154,914  839.965  989,822 


Evans ville  &  Terre  Haute  Railroad. 

Including    Evan.sville    &    Indianapolis    RR. 

{Report  for  Fiscal  Year  ending  June  30  1906.) 

A    majority    (.32,678,100    common)    of     this    company's 

capital  stock  is  owned    by  the  Chicago  &  Eastern    Illinois 

RR.,  which  in  turn  is  controlled  by  the  Rock  Island  (see  the 

several  reports  preceding) .     President  A.J.  Davidson  says: 

General  Results. — The  surplus  for  the  year  after  all  charges  Is  8391,389, 
being  equal  to  5%  on  outstanding  preferred  stock  and  8.21%  on  outstand- 
ing common  stock.  The  earnings  during  April.  May  and  June  were  some- 
what Impaired  on  account  of  the  strike  In  the  bituminous  coal  fields. 

/ionrf.v.  — The  bonded  debt  has  been  Increased  5373,000  under  the  provi- 
sions of  the  first  general  mortgage  on  account  of  new  construction  and  addi- 
tions and  Improvements,  but  the  additional  bonds  are  still  held  in  the 
treasury. 

ICejuipment  trust  bonds  for  $1,200,000,  Series  "C,"  have  been  Issued, 
which,  together  with  the  cash  payment  of  $185,960,  cover  the  purchase  of 
1 ,500  coal  cars  already  delivered  and  8  locomotives  to  be  delivered  in  July 
or  August. 

Maintenance.  &c.  — Expenditures  amounting  to  $42,921  were  made  for 
additions,  improvements  and  betterments  and  charged  to  Income;  1,035.8 
tons  of  new  eighty-live  pound  steel  rail  were  laid  In  main  track  and  118,116 
cross-ties  were  renewed.  Fifteen  miles  of  main  track  were  reballasted  with 
gravel;  2.36  miles  of  new  industrial  or  side  tracks  were  added. 

Equipment  notes  amounting  to  $95,081  have  been  paid.  There  have 
been  broken  up  and  destroyed  234  condemned  cars,  the  value  of  which  (less 
salvage),  570,562  42,  has  been  charged  to  operation. 

OPERATIONS,  EARNINGS,   Ac.  INCLUDING  EVANSVILLE  &  IN- 
DIANAPOLIS. 


1905-06. 
310 

717,643 

..    23,527,546 

..      2.487  cts. 

..      2,964,833 

.149,034,776 

..      0.999  cts. 

$1,050 

$2,303 

$6,970 

$ 

585,218 

-      1,489.423 

89,039 

Gross  earnings 2,163,680 

Expenses — 

Maintenance  of  way,  etc 226,477 

Maintenance  of  equipment 308,496 

Conducting   transportation 495,538 

General SO  ,906 


Total  miles  operated 

Operations — 

Passengers    carried 

Passengers  carried  1  mile 

Rate  per  passenger  per  mile 

Revenue  freight  (tons)  carried. 
Revenue  freight  (tons)  1  mile.. 

Rate  per  ton  per  mile 

Pass,  earns,  (all)  per  train  mile. 

Freight  earns,  per  train  mile 

Gross  receipts  per  mile 

Earnings — 

Pas.sengers    

Freight    

Mall .  express ,  &c 


1904-05. 
310 

721  522 

22,171,191 

2.533  cts. 

2,538,953 

131,201,728 

1.068  cts. 

51.017 

$2,608 

56,004 

$ 

561,534 

1,400,875 

87,738 


1903-04. 
309 

722,003 

22,545,868 

2.409  cts. 

2,224.677 

129,292  947 

0.98I|cts| 

50.991 

52.414 

56,762 

5 

543,162 

1,267,701 

278,473 


2,050,147        2,089,336 


Total  expenses 1,111 ,417 

Per  cent  of  expenses  to  earnings (51.4) 

Net   earnings 1,052.263 

Other  income 24,612 


188,743 

282,797 

486,529 

80  522 

1,038,591 

(50.7) 

1,011,556 

28,244 


Total 1,076,875        1,039,800 


Deduct — - 

Interest 

Taxes 

Improvements 

5%  on  preferred  stock. 
4%  on  common  stock.. 


Total  disbursements. 
Surplus   


550,285 

92,284 

42,921 

64,167 

1150,495 

909,148 
167,727 


514,160 
90,929 
79.286 
64  1 67 


748.542 
291,258 


289.341 

286,552 

584.120 

78.049 

1,238.062 

(56.62) 

851,274 

36.228 

887,502 

509.281 
99.639 

"64,167 


673,087 
214,415 


X  Declared  on  Sept.  7  payable  Nov.  1  to  stockholders  of  record  Sept.  15. 
See  V.  83,  p.  562. 

GENERAL  BALANCE  SHEET  JUNE   30. 


(Including 


1906. 

Cost  of  road 13,040,305 

Equipment 4,877,894 


Evansville 
1905.       1 


&  Indianapolis.) 


Materials  on  hand. 

Cash  on  hand 

Due  fr'm  ag'ts,  &c. 

Bills  receivable 

Due  from  others.. 

Bonds  and  stocks 

owned i890,228 

Blair  &  Co.,  Equip- 
ment Trust  "C".      111,713 


135,732 

532,855 

75.010 

67,867 

86,793 


,040,305 
,683,251 
151,051 
469,818 
84,789 
67,867 


Liabilities — 

Common  stock yo 

Preferred  stock 1 

Funded   debt   (see 

'■Ry.     &    Ind." 

Section) 9 

Bonded   interest.. 
Unclaimed  divid'd 
Pay-rolls  &  vouch's 
Equipment  not«s_   1 
Taxes,  Ins.,  &c..  In 

suspense 

Income  account.. 


1906. 

S 
,987,383 
,283,333 


1905. 

S 

5,987,383 

1,283,333 


,500,000 

241,292 

3.207 

122,210 

,683,932 

72,608 
924,432 


Total  assets 

Liabilities — 

Capital  stock 8,000  000 

Bonds  (see"Ry.  &  Ind."  section)...  1,290  000 

Reading  Company 79,165,226 

Reading  Co.,  account  of  interest 583,305 

Pay-rolls  and  vouchers 1,032,251 

P.  &  R.  Ry,  current  account 1,105,964 

Interest ,  taxes  and  miscellaneous 805, 127 

Profit  and  loss --  1,259,921 


.   93,241,794      93,608,326      93,094,170 


8,000,000 

1,320,000 

79,135,761 

lVl5V,95,3 
1,477,778 
1,129.168 
1,390,606 


8,000,000 

1,350  000 

79,123,888 

lVr28'.453 
1,136,855 
1,132,186 
1,222.788 


Total  Liabilities 93,241,794 

-V.  83,  p.  758.  748. 


93  608,326      93,094,170 


9.127,000 

212,632 

3,236 

184,558 

517,227   Equipment  not«s_   1,683,932        579,013 

39,943 
597,210 

Total 19,818.397  18,014.309       Total 19,818,397  18.014,309 

X  Exclusive  of  20,000  shares  of  Evansville  &  Indianapolis  RR.  stock,  par  value 

$2,000,000. 

y  Includes  20,000  shares  of  Evans\ille  &  Indianapolis  RR.  stock,  par  value  $2,- 

000.000,  owend  by  Evansville  &  Terre  Haute  RR.  Co. — V.  S3,  p.  562,  625. 

Chicago  Indianapolis  &  Louisville  Railway 

(Report  for  Fiscal  Year  ending  June  30  1906.) 
President  W.  H.   McDoel  says  in  part: 

General  Results. — The  Increase  for  the  year  in  gross  earnings  amounted 
to  $306,098,  In  operating  expenses  to  $290,949  In  taxes  to  $n  ,797,  and  In 
net  earnings  to  $3,352.  Much  of  the  increase  in  operating  expenses  is  due 
to  the  Increase  in  cost  of  materia!  and  in  rates  of  wages  for  employees. 
The  coal  strike  during  April,  May  and  June  of  this  year  caused  a  consider- 
able loss  In  gross  earnings  and  an  actual  Increase  in  cost  of  fuel  for  loco- 
motives of  about  $30,000.  The  classification  of  operating  expenses  has 
been  changed  to  conform  to  the  classification  required  by  the  Inter-State 
Commerce  Commission,  and  the  detailed  statements  for  the  previous  year 
have  been  revised  In  accordance  therewith. 

New  Line. — During  the  past  year  we  have  contracted  with  the  Dickason 
Construction  Co.  for  the  construction  of  the  Indianapolis  &  Louisville 
Railway  from  Victoria  to  Wallace  Junction,  approximately  45  miles, 
thereby  connecting  the  portion  already  built  from  the  Illinois  Central  RR. 
at  Victoria  to  the  Little  Giant  and  Shirley  Hill  coal  mines  with  the  mala 
line  of  this  Company.  (.A.s  to  sale  of  $1.5'JO,ooo  4%  bonds  of  Indianapolis 
&  Louisville  RR..  see  V.  82,  p.  509.— Ed.) 

Physical  Condition. — There  was  purchased  during  the  year  7,406  tons 
of  75-lb,  per  yard  steel  rail  at  a  cost  of  $206,864.  The  cost  of  raU  laid  on 
main  line  was  all  charged  to  operating  expenses. 

Main  Line  and  Branches,  Steel  Rail. 

Miles —  56-16.         60  (b.  67-lb.  75-lb.  Total. 

June  30  1906 .39  33.23  76.67  407.72  518.01 

June  30  1905 9.40  33.43  127.68  347.56  518.07 

Of  cross  ties  300,815  ties  were  used  in  renewals  on  main  line  and  branches, 
and  29,695  ties  were  used  In  the  construction  of  new  spur  tracks,  sidings 
and  yard  extensions:  $49,541  was  expended  for  gravel,  cinder  and  stone 
ballast,  all  charged  to  operating  expenses.  The  total  length  of  bridges 
was  reduced  1,214  feet.  The  separation  of  grades  at  Indianapolis  was 
practically  completed  June  30  1906:  amount  expended  during  year.  $17  ,665. 

Three  new  coaches  and  two  new  combination  cars  were  purchased  at 
a  cost  of  $50,485,  of  which  $24,193  was  charged  to  new  equipment,  and 
the  remainder  to  operating  expenses.  No  new  freight  cars  were  purchased. 
The  $178,145  shown  on  balance  sheet  June  30  1905  under  head  of 
"car  renewal  suspense  account"  has  been  reduced  to  $63,145  by  the 
monthly  charge  of  57,000,  account  of  depreciation  and  by  $31,000  derived 
from  the  sale  and  accumulation  of  scrap  from  demolished  freight  cars. 
Eight  new  passenger,  three  new  freight  and  four  new  switch  engines  were 
purcha-^ed  at  a  cost  of  $241,688  03,  of  which  $189,038  54  was  chargedito 
new  equipment  and  the  remainder  to  operating  expenses 
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OPERATIONS,  EARNINGS  AND  EXPENSES. 

1005-06.  1004-05.  1003-04.          1002-OS. 

Miles  operated  June  30..  502  502  502                  556 

Optrotlotts  — 

Passeiiiroi-s  carried 1.548.282  1,438,508  1,400,020        1.375,107 

Passeiisrers  carried  1  mile  67,620,774  61,330,433  50,000,150      00,000,175 

Rale  per  pass,  per  mile.  2.074  cts.  2.064  cts.  2.007  cts.        2.024  cts. 

Rev    frelirht  (tons)  carr.  3.428,065  3,220,127  2,005.045         2.810,067 
FrelBlU  ItOIlO  carr.  1  in.523.222.S65    507,057.060    453,014,180    454,006.020 

Rate  per  ton  per  mile. .  .  0.706  cts.  0.700  cts.  0.824  cts.        0.776  cts. 

Average  train  loaditons)  311  312  288                   304 
E&rn.  per  piuts.  train  mile 

(Incl.  mall  &  e.\p.  and 

baciracel -  $1.23  Si. 20  $1.18                 $1.22 

Earn,  per  rrelff lit  train  m.  $2.48  52.47  S2.37               $2.30 

Earnings  per  mile  of  road  $10,011  $0,402  $8,001             $0,151 

Earnings —  $  S  $                        $ 

Pa.-i'Jeneer                         ...  1.402,347  1.205.748  1,230.101         1.234,470 

Freicllt         -  4,166.413  4.000.831  3.735,020        3,528,205 

Mall,  exprresaiidmlsc..  352,241  342.322  326.403            303.306 

Total  earnings 5.921,001  5.614.003  5.300,623       5.060.131 

Expensis — 

Malntenaiiceof  way.  etc.  785.278  740.7801 

Maintenance  of  equlp't-  812,258  707,0681 

Transportation    1,087,334  1,843,181 1 

General                            .  133,053  1»5,040^  3.410,100        3,116,358 

Taies    220,015  208,2181 

TotAl 3,037.030  3.035   103J 

Pre  cent  c.\p.  to  earn...  (66.51)  (64.74)  (64.45)              (01.51) 

Net  earnlnirs 1.083.003  1.070,710  1.884,454         1.040,773 

Add  dividends,   ice 240,475  100,432  257.051             155,751 

Total -.  2,232,538  2.140,142  2.141,505        2,105,524 

Disbursements — 

Interest  on  bonds 772,100  772,100  772,100           772,100 

Rentals  -. --  262,801  253,004  250,023            224,103 


Total  .    .    .      1.034.001         1.025.104         1,022,123  906,203 

Surplus  for  dividends...      1.197.637        1,114.048        1.119,382        1,100.231 
Dividend  on  pref    (4%).  200.000  200,000  200,000  200.000 

Dividend  on  comTnon.    .  (3)  315,000  (2  »<£)288,750  (2H)262,500(2H)262,500 


CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 


Assets — 
Road  i  equlp't  — : 
Stocks  and  bonda. 
Mater.  &  supplies. 

Cast!  on  h.ind 

Coupon  account.. 
Aeeats  *  cond'rs. 

Bills  receivable 

Roads,  Ind.  *  co's 
Ref.bds.on  hand.. 
Due  from  add' 1  ref. 
t-  M.  bds.  for  imp's 
Ind.  &  Lou.  Ry.Co 
Car.ren.surp.aec't. 
Miscellaneous 


1906. 

S 

to  .371.716 

2.702.106 

,i30,008 

980,107 

322.780 

297.326 

80,000 

034,570 

1,500.000 

305.703 

"  '63.Y45 
2.494 


1903. 

S 
29,171.716 
2,014.007! 
458. 082 
558,269 
321.355 
303,834 

318,9151 
1,300,000! 

178,408! 

115,0081 

178,1401 

8,7001 


Liabilities — 
Stock,  common — .10, 
Stock,  preferred..  5 
Bonds  (see  "Ry.<fe 

Ind."  Sec.) 14 

Coupons  matured. 
Bond  int.  accrued. 
Pay-roll  ctiks.  iss'd 
Roads,  ind.  &  co's 

.\ccts.    payable 

Rcs'd  tor  accd  exp. , 
doubt. assets,  &c.- 

Replace't  accts 

.Miscellaneous 

Proflt  and  loss 4 


1900. 
S 

500,000  10. 
,000,000  5, 

,942,000  U4, 
322,780 
57,500 
106.064 
200,324 
456,341 

381.850 
104.315 
2.494 
,647,437  3 


1905. 
S 

500.000 
000,000 

,742,000 
321,355 

57,500 
160,108 

00,840 
285,925 

382,730 
94,815 
15,161 

,901,551 


Total 36,790,105  35,528,0591 

-V.  83.  p.  686. 


Total. ...36,790,105  35,528.059 


Crucible  Steel  Company  of  America. 
{Report  for  Fiscal  Year  eliding  Aug.  31   1906.') 
The  report  signed  by  William  G.  Park,  Chairman  of  the 
Executive    Committee,    and    President    Frank    B.    Smith, 
Oct.  5  1906,  says  in  substance: 

Earnings. — The  net  earnings  for  the  year,  alter  deducting  all  expendi- 
tures for  repairs.  Interest  on  bonds  and  mortsrages,  <Scc.,  were  $2,001,841, 
beinc  $834,340  88  In  excess  of  the  earnings  of  the  previous  year.  These 
earnings  have  been  applied  as  shown  In  the  summary  of  I'mancial  operations. 
The  total  undivided  surplus  at  the  end  of  the  fiscal  year  was  $1 ,370.314. 

DlTldenfis. — The  company  has  paid  to  the  preferred  stockholders  out  of 
the  earnings  of  the  past  year  four  dividends,  airirregatiug  oy."'o,  amounting 
to  $1,344,007  50.  viz.:  N*o.  13  (1%),  Dec.  29  1005.  $244,305:  .\o.  14  (m%). 
March  30  1906.  $300,547  50;  N'o.  15  (m%),  June  28  1006,  $366,547  50; 
No.  16  (1  ^%),  payable  Sept.  20  1906.  $306,547  50. 

Bonds  and  Mortoaaes. — -During  the  year  the  company  has  been  relieved 
of  the  mortgage  of  S171.032  shown  on  the  balance  sheet  of  Aug.  31  1905 
by  the  Clalrton  Steel  Co.  having  consummated  its  agreement  to  purchase 
the  land  owned  by  the  company  at  Clalrton,  Pa.  However,  the  company 
has  purchased  about  three  acres  of  land  near  Its  Crescent  Works,  Pitts- 
burgh, for  a  railway  spring  factory,  and  about  the  same  amount  of  land  be- 
tween 36th  and  38th  streets,  Pittsburgh,  on  which  to  make  needed  addi- 
tions and  Improvements  to  Its  Park  Works;  but  Instead  of  paying  the  full 
price  In  cash.  It  was  deemed  best  to  give  purchase  money  mortgages  at  5% 
on  both  properties  for  $100,000  each,  payable  In  five  years,  with  option  of 
anticipating  payment. 

On  \ug.  31  1905  the  bonded  debt  and  mortgages  on  the  company's  prop- 
erty amounted  to  $1,738,033,  On  Aug.  31  1906  this  Indebtedness  was 
$450.11)),  compo-icd  of  $250,0')0  collateral  trust  bonds  and  $200,000  of 
purchase  money  mortgages,  referred  to  above,  being  a  reduction  during 
the  year  of  $1,288,933.  Since  the  close  of  the  fiscal  year  the  remainder 
of  the  outstanding  bonds.  $250,000,  has  been  purchased  by  the  company, 
which  now  has  In  Its  treasury  the  entire  Issue  of  $5,000,000,  e.icept  $872,- 
000  that  are  deposited  as  collateral  for  the  $872,000  bills  payable.  Bonds 
amounting  to  $213,000  have  been  canceled. 

At  the  last  annual  meeting  the  authority  given  at  the  previous  annual 
meeting  for  a  bond  Issue  of  $7,000,iioo  was,  by  action  of  the  stockholders, 
rescinded.  It  having  been  found  unnecessary  to  Issue  any  bonds  under  that 
authority. 

Capttal  .Stock. — No  change  has  been  made  during  the  year  In  the  amount 
of  preferred  and  common  stock  Issued.  The  certificates  for  the  trust  stock 
shown  on  the  last  balance  sheet,  viz.,  preferred  $503,500.  common  $421  ,000. 
have  been  canceled.  The  number  of  stockholders  as  of  Aug.  31  1006  was: 
Preferred.  3.208;  common.  1 ,256;  total.  4.464. 

M licrlinnenus . — The  $5n,o(io  10-60-year  5%  gold  bonds  of  the  United 
States  Steel  Corporation  which  were  carried  In  last  year's  balance  sheet 
at  06.  have  been  sold  at  a  profit  and  the  proceeds  used  for  general  business 
purposes. 

The  company  has  during  the  year  purrha.sed  $1 ,800  of  the  preferred  stock 
of  the  Park  Steel  Co..  leaving  outstanding  stock  to  the  amount  of  $215,300. 

The  physical  condition  of  the  plants  has  been  fully  maintained  out  of 
operatl'itr  expenses:  consequently  no  charge  for  depreciation  has  been  made. 

The  suit  of  the  L'nlon  Trust  Co.  of  Pittsburgh  aealnst  this  company  for  Us 
compensation  as  a  receiver  of  the  Clalrton  Steel  Co.  Is  still  pending,  and  no 
provision  has  been  made  In  the  balance  sheet  to  cover  this  claim. 

The  company  has  charged  ofT  the  sum  of  $250,000  In  the  revision  of 
certain  Inventory  valti'-s.  and  for  claims  applicable  to  prior  years,  which 
have  been  settled  and  paid  during  the  year  ended  Aug.  31  1906. 

The  Future. — The  tonnatre  output  of  the  company  for  the  late  fiscal  year 
was  greater  than  for  the  precedlntr  year.  The  orrlers  and  contracts  now  on 
the  book"  are  much  larger  than  at  the  correspondlnir  time  a  year  ago.  Indi- 
cating that  If  the  nresf-nt  conditions  continue  the  business  for  the  coming 
year  should  be  considerably  trreater,  resulting  In  lncTea,sed  earnings. 

31. 


EARNINGS  FOR  YEARS  ENDING  A  VO 
lO'Jfl.  1005.  1)04. 

Net   (see  text) .- .    $2.!)01.«40  $2,067,491  I$4f8.I60 

Pref.    dly (5^)1.344.007  .None.  None. 


1903. 
$1,522  f>M 
(7)1.750.000 

Balance...  sur  $1.5.'i7. 833    ■urS2,067,401     »ur  $488,180      def  $227,450 

X  \ffi-r  dedurtinz  $6r>,.S53  for  doubtful  and  disputed  accounts  receivable 
and  $695,140  for  depreciation  In  Invcntorlen,  a  total  of  $701  ,194.  •  li^  -^j. 


SUMM.\RY  OF  FINANCIAL  OPERATIONS  DURING   YEAR  1005-06. 
Undivided  earnings    for  the  year  (as  above)   $1,557,833  and 

proceeds  of  sale  of  land  at  Clalrton,  Pa.,  to  the  Clalrton  Steel 

Co.       t$207 ,036) $1 ,764  ,869 

nidiiet    - 
Expended  for  additional  property  and  construction  ($510,823) , 

less  purchase  money  mortgages  ($200,000) .        $310,823 

Collateral  trust  0"i  gold  bonds  paid $1,317,000 

Mortgages  on  land  at  cMalrton,  I'a.,  paid 171 ,033 

Park  Steel  Co.  preferred  stock  purchased 1  ,«()0 

.Vmount  written  olT  (.sec  text  above) 250,000 


2,051,555 
Excess  of  payments  and  charges  over  net  resources  for  year 286 ,688 

This  last  amount  Is  accounted  for  by  preferred  dividend  No.  10,  payable 
Sept.  20  1000.  $306,547,  less  net  Increase  In  current  assets  of  $70,801. 
Balance  as  above.  $286,686. 


BALANCE  SHEET  AUG.  31. 


1000.  1905. 

Assets —  S  $ 

Real  est.. plants. Ac44,310, 556  44.004,971 


Investni't  .secur's,        112.035 
.Xco'ts  &  bills  rec'e  2,037.938 

Cash    628.710 

Cash  to  red.  bonds      

raves, Ins.. Ac. adv        49.000 
Inventory 6.087.308 


128.400 

1  ,.S0 1 ,008 

49.S.1G9 

180.000 

74.720 

6.020.312 


I  1906. 

I      LiaMIUics—  $ 

Preferred  stock..  .24.430,500 

Common   stock. .  .24.578.400 
]  .\otes   .secured   by 
coll.  tr.  bonds.. 

j  Other  notes 

[  .\cc'ts  payable 

Interest  accrued. . 

Pref.  div.  Sept.  '06 

Insurance  fund 

I  Reserve  for  cent's. 

Purch..itc..mtees. 

Coll.  tr.  bonds  held 
by  public 

Proflt&loss  surplus 


,S72.000 
223,017 
802„'')32 
20.(147 
3GC.548 
4,279 

200,066 

y2.50,000 
1,376,314 


1905. 
S 

24.436,500 
24,578.400 

742.000 

353,335 

705,515 

.50,407 


65.000 
171.033 

1.507,000 
68,481 


Total 53,225.037  52,798,571  1      Total 53,225,637  52,798,571 

X  Notes  secured  by  deposit  of  SS72,000  collateral  trust  bonds,  which  are  additional 
to  the  $250,000  then  held  by  public,  but  since  retired. 
2/ Since  retired.     See  text  above. — V.  S2,  p.  094. 

Western  Union  Telegraph  Company. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 
President  Robert  C.  Clowry  says  in  substance: 

Bonds. — During  the  year  $111,000  collateral  trust  bonds  were  Issued 
In  exchange  for  a  corresponding  amount  of  capital  stock  of  the  Maine  Tele- 
graph Co.,  upon  which,  under  lease.  Interest  was  being  paid  at  10%  per 
annum. 

Improvements. — The  large  Increase  in  the  revenues  for  the  year  has  war- 
ranted a  continuance  of  the  policy  of  making  liberal  appropriations  from 
earnings  for  raising  the  standard  of  the  lines,  by  adding  to  the  number  of 
poles  per  mile  on  trunk  lines,  replacing  small  poles  with  larger  ones,  substi- 
tuting copper  for  Iron  wire  in  reconstruction  work,  and  renewing  insulation 
and  cross-arms,  thus  increasing  the  relial)llity  of  the  service  and  developing 
the  traffic,  which  shows  an  Increase  of  over  4,000,000  in  the  number  of 
messages  transmitted  during  the  year. 

The  expenditures  tor  these  purposes  and  for  the  general  maintenance 
and  repair  of  the  lines  during  the  year  amounted  to  $4,422,000,  an  Increase 
of  $703,020  over  last  year.  A  large  part  of  this  amount  was  devoted  to  the 
betterment  of  the  property,  and  might  with  propriety  be  charged  to  capital 
account,  but  conservatively  has  been  charged  to  maintenance  and  recon- 
struction. 

The  net  growtli  of  the  plant  was:  In  poles  and  cables.  2.735  miles;  In 
wire,  71,500  miles;  In  offices,  509.  Of  the  total  of  1,250,147  miles  of  wire 
at  the  close  of  the  year,  352,104  miles  were  of  copper  and  003,083  of  Iron; 
an  Increase  In  copper  of  45,428  miles,  and  of  iron  20,102  miles,  during  the 
year.  Cost  of  new  construction  was  $3,292,081,  which  was  $2,115,481 
more  than  last  year. 

Property  134.3  by  187.9  feet,  with  a  five-story  brick  building  thereon, 
at  the  corner  of  10th  and  Clark  streets  in  Cliicago.  has  l)een  purchased  for 
the  Supply  Department,  at  a  cost  for  property  and  improvements  of 
$100,000. 

The  cost  of  telegraph  materials,  especially  poles,  copper  wire,  cross-arms. 
Insulators  and  battery  supplies.  Is  steadily  Increasing. 

We  are  constantly  Introducing,  at  considerable  expense,  new  inventions 
and  Improvements  In  our  machinery,  especially  of  an  automatic  character, 
to  Improve  and  quicken  the  service. 

Contracts. — Contracts  covering  8.311  miles  of  railroad  w^ere  closed  during 
the  year  with  the  foliowlng-named  railroad  companies: 


Uintah  Ry. 

Dublin  &  Southwestern  RR. 
Raleigh  &  Southport  Ry. 
Weatherfd  .MlneralWells&N.W.  Ry. 
Toledo  St.  Louis  &  Western  RR. 
Denver  Enid  &  Gulf  RR. 
Las  Vegas  &  Tonopah  RR. 
Denver  Northwestern  &  Pacific  Ry. 
I'aclfic  Ry.  &  Navigation  Co. 
Northampton  &  Bath  RR.  Co. 
Hannibal  Connecting  RR.  Co. 
Colorado  So.  New  Orl.  &  Pac.RR.Co. 
Beaumont  Sour  Lake  &  West. Ry.Co. 
Orange   &  Northwestern  RR. 
Louisiana  Hy.   &.  Navigation  Co. 
Trinity  &  Brazos  Valley  RR. 
Illinois  Central  RR. 


Aberdeen  &  Rockfish  Ry. 

Tallulah  Falls  Ry. 

Live  Oak  Perry  &  Gulf  ]i]<. 

Terminal  RR.  Asso.  of  St.  Louis. 

Wrlghtsvllie  &  Tennlllc  RR. 

Kan.  City  &  Mem.  Ry.  &  Bridge  Co, 

New  Orleans   Gt.  Northern  RR. 

Detroit  Toledo  &  Ironton  Ry. 

Oklahoma  Central  Ry. 

Beaumont  &  Great  Northern  RR. 

Atlanta  &  St.  Andrew's  Bay  Ry. 

Hocking  Valley  Ry. 

Montana  Central  Ry. 

Montana  &  Great  Northern  Ry. 

Minnesota  &  Great  Northern  Ry. 

Dakota  &  Great  Northern  Ry. 


The  $411,42.5  .stock  in  the  American  District  Telegraph 
Co.  of  New  York,  which  was  held  in  the  treasury  on  June  30 
190.5,  no  longer  appears  in  the  list  of  securities  owned. 

Earnings,  d'c. — The  results  for  three  years  and  the  miles 
of  poles,  &c.,  at  various  periods  were  as  follows: 

RECEIPTS    AND    DISBURSEMENTS. 


1905-06. 
$ 

Revenues  for  the  year 30.675.654 

Erpcnses-- 
Operatlng  &  general  expenses  &  taxes  17.191 ,030 

Rentals  of  leased  lines 1.553.288 

Maintenance  and  reconstruction 4.422,060 

Equipment  of  offices  and  wires 437.784 


Total  expenses 23.605 .071 

Profits 7,070,583 

IHsbursements — 

For  Interest  on   bonds 1,327,975 

For  dividends  (5%) 4,868.089 


1904-05. 

$ 

29.033.635 

16.105.109 

1.501  ,373 

3,710.334 

309,064 

21.845.570 
7,188,065 

1  ,227.200 
4.868.084 


1903-04. 

$ 

29.240.300 

15.730.592 

1.600.885 

3.627.196 

397.242 

21.361,915 
7,887,475 

1.157,700 
4.868.071 


Total  disbursements 6,196,004 

Balance  of  profits 874.519 

Surplus  July  1   (beginning  of  year) . .    15.074.200 


6.005. ■'84         6.025.771 

1.09"'.781         1.861.704 

14.881.428       13.019.725 


Surplus  June  30  (end 
Miles  of 
Year.         voles  A.e' hies . 

1860-67 46.270 

1879-80 85.645 

1892-03 180,030 

lonn-ni 193.589 

1002-03 106.517  1 

1003-04 199.350  1 

1004-05...  .2(1(1.224    1 
1(105-06 202,050    1 


of  year) . 
Miles  of 
wire. 
85.201 
233.534 
700.201 
072.700 
080.212 
,155,405 
.184.557 
.256.147 


10.848,728      15,974,200      14,881.420 


No.  of 

offices. 

2,565 

0.077 

21,078 

23,238 


Messanea. 
5,870,282 
20. ■'15, 500 
60.591  .858 
05,657.040 
23!l20  •60.700.860 
23.458  * 07, 00,1.073 
23.814  '07. 177. 320 
24.323    '71.487.082 


Receipts. 

$6,568,025 
12,782,804 
24,978,443 
26.354.150 
20,167,687 
20,249,300 
29  o.T.T.ft.T.', 
30.075.654 


Profits. 
$2,624,020 
5.833.038 
7.406,037 
6.685.248 
8.214,472 
7,887.475 
7.188.065 
7,070,583 


«.-.*NottlncludInK  messaffes  sent  over  leased  wires  or  under  railroad  contract 
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Assets — 
Telegraph  lines.  1 
Stocks  and  bonds 

leased  cos 

Stock  not  leased 

companies 

Real  estate 

Suppl.  &  matcr'ls 
Accts.  receivable 
Cash  -  - 


BALANCE   SHEET  OF   JUNE 

1906.  1905. 

$  $ 

19.158,167  115,717,186 


8,615,000      8,504,000 


14,138,480 

6,060,371 

312,955 

1,558,607 

2,933,590 


13,750,749 

4,957.432 

465.908 

2,829,576 

4,011,726 


Total 151,777.170  150,236,577 

-V.  83,  p.  629. 


30. 

1906. 
S 

.   97,370.000 
28,615.000 


Liabilines— 
Capital  stock... 

Kunded  debt 

Oold  Stock  Tele 

graph  Co 1,946,.592 

Accounts  payable    5,398,666 
Surplus  prior  to 

1881 1,698.184 

Surplus   16,848.728 


1905. 
S 

97,370,000 
28,504,000 

1,946,592 
4.213,832 

1,598.184 
16,603,969 


Total 151,777,170  150,236,577 


Pacific  Mail  Steamship  Company. 

{Report  for  Fiscal  Year  ending  June  30  1906.) 

The  text  of  the  report  will  be  cited  another  week. 
The  receipts  and  expenses  were  as  follows: 


EARNINGS,  EXPENSES,  ETC. 


1905-06. 
Receipts —  $ 

Gross  receipts  from  steam's 5,512,917 

Malls 15,180 

Miscellaneous  collections 1 68 ,362 

Income  from  Investments,  &c.      27,878 


1904-05. 

$ 

5,592,822 

15,180 

155,304 

12,477 

1903-04. 

S 

3,439,113 

15,180 

136,254 

11,219 

1902-03. 
$ 

2,677,913 

14,510 

133,428 

1,655 

5,775.783 

3,601 

,766 

2,827,506 

3,624,136 

550,001 

260,355 

12 

46,266 

2,276,963 

437,137 

228,241 

393 

80,972 

1,890,628 

347,598 

188.863 

1,505 

75,809 

Expenses — 

Steamer  expenses 4,102 ,207 

Agency  expenses 508,414 

General  (includ.  Insurance) 274,271 

Miscellaneous  expenses 2 ,044 

Interest  on  loans 8 ,420 

Loss,  San  Francisco  Arc 148,547 

Lease  piers  San  Francisco 

Gen.  and  extraord'y  repairs..  397,549 

General  average  expenses 

Total.-    5,441,452      5,348,127      3,354,870 

Balance sur.  282,884  sur.427,656  sur.246,896 

—V.  80,  p.  2.341. 


371,673 
495,683 


314,823 
16,341 


314,823 


2,819,226 
sur.8,280 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

(The)  Atlantic  Coast  Line  Co.  of  Connecticut. — Directors. 
— At  the  annual  meeting  on  Oct.  10  the  board  was  increased 
from  5  to  7  members,  and  the  following  were  elected: 

Henry  Walters  and  Michael  Jenkins,  both  of  Baltimore,  Md.;  Warren 


W.  C.  Noyes,  New  London,  Conn.;  Waldo  New- 
Alexander    Hamilton,    Petersburg,   Va.;    N.    W. 
Messrs.  Newcomer,  Hamilton  and  James  are  new 
Warren  G.  Elliott  expired  and  he  was  not  re-elected 


-Payment  of  Bonds  of  Nov.  1906. 


Delano  Jr.,  New  Yorlv; 
comer,    Baltimore,   Md, 
James,  Baltimore,  Md. 
members.     The  term  of 
— V.  83,  p. 560. 

Boston  &  Lowell  RR 

The  $500,000  4%  bonds  of  1886,  falling  due  Nov.  1  1906, 
will  be  paid  by  Merchants'  National  Bank,  28  State  St., 
Boston,  Mass.— V.  82,  p.  80.3,  48. 

Boston  &  Maine  RR. — New  Director. — ^Moses  Williams, 
President  of  the  Fitchburg  RR.,  has  been  elected  to  the 
board  succeeding  the  late  Henry  R.  Reed. 

New  Securities. — The  shareholders  at  the  annual  meeting 
on  Oct.  10  approved  the  proposition  to  issue  $500,000  new 
bonds  to  provide  for  the  payment  of  bonds  maturing  Feb.  1 
1907  and  other  purposes  (V.  83,  p.  814)— V.  83,  p.  817, 
813,  491. 

•^  Bradford  (Pa.)  Electric  Street  Ry. — Successor. — See 
Bradford  Street  RR.  below. 

Bradford  (Pa.)  Street  RR. — Successor  Company. — This 
corporation  was  organized  June  18  1906  under  the  laws  of 
Pennsylvania  to  succeed  to  the  property  of  the  Bradford 
Electric  Street  Ry.  (including  113^  miles  of  trolley  track), 
sold  April  11  at  receiver's  sale  subject  to  the  $130,000  first 
mortgage  5%  gold  bonds  of  1901  ($120,500  issued),  interest 
payable  March  and  Sept.  at  American  Loan  &  Trust  Co. 
of  Boston,  trustee.  The  new  company  is  controlled  by  the 
same  interests  that  control  the  Olean  Street  Railway  Co. 
The  capital  stock  is  $600,000,  all  outstanding,  of  which 
$270,000  is  5%  cumulative  preferred;  par,  $50.  No  new 
bonds.  President,  Jos.  B.  Mayer;  Treasurer,  Wilson  R. 
Page;  Secretary,  W.  E.  Burdick. 

Canadian  Pacific  Ry. — Listing. — The  New  York  Stock 
Exchange  has  authorized  the  listing  from  time  to  time  prior 
to  March  1  1907  of  the  $20,280,000  additional  ordinary 
stock  offered  at  par  to  stockholders  of  record  April  20 
(V.  82,  p.  691),  making  the  total  authorized  to  be  listed 
$121,680,000.— V.  83,  p.  817,500. 

Charlotte  (N.  C.)  Electric  Railway,  Light  &  Power  Co. — 

New  Mortgage. — The  company,  we  are  informed,  has  filed  a 
new  mortgage  for  $350,000.— V.  66,  p.  384. . 

Chicago  Milwaukee  &  St.  Paul  Ry. — New  Stock. — At  the 
annual  meeting  Sept.  29  authorization  was  given  increasing 
$75,000,000  each  the  limit  of  preferred  and  common  stock. 
Under  the  Wisconsin  statute  the  stock  may  be  issued  to 
construct  or  purchase  new  road,  for  additions  and  improve- 
ments, equipment  and  real  estate.  Some  of  the  new  stock, 
it  is  expected,  will  before  long  be  offered  to  the  stockholders 
on  account  of  the  Pacific  extension. 

The  New  York  Stock  Exchange  has  authorized  the  hsting 
on  and  after  Oct.  16,  but  prior  to  Jan.  1  1907,  of  the  $25,- 
000,000  additional  common  stock  offered  at  par  to  share- 
holders of  record  Aug.  29  1906  (V.  83,  p.  379),  making  the 
total  amount  authorized  to  be  listed  $83,183,900. 


Expenditures  aoffregatina  $25,000,086  for  voMch  aforesaid  new  stock  is  issued. 

Additional  equipment $11,419,312 

Second  track  ($2,310,358).  ballasting  ($661,508),  real  estate 

($251,553)    3,223,419 

Improvement — Milwaukee  and  other  shops.. 1,374,640 

Coal  lands  and  shafts  (2,500  acres  In  Iowa  and  27,000  acres  In 

Illinois) 1.418,737 

Sundry  other  Improvements 1,333,744 

About  300  miles  of  new  road  In  the  States  of  Wisconsin,  South 

Dakota,  Minnesota  and  Illinois 4,859,348 

New    side    tracks    ($864,879),    bridges    and   other   structures 

($508,607)    1.371.486 

— V.  83,  p.  751.  686. 

Chicago  &  North  Western  Ry. — Proposed  New  Terminals 
in  Chicago. — An  official  statement  given  out  in  Chicago  on 
Oct.  10  is  pubhshed  as  follows: 

The  work  will  cost  about  $20,000,000  and  will  take  two  years  to  complete, 
giving  the  North  Western  the  largest  and  best  passenger  terminal  facilities 
in  Chicago.  The  terminal  station  will  be  located  at  the  intersection  of 
Madison  and  Canal  streets,  contain  sixteen  tracks  and  do  away  with  all 
grade  crossings  within  the  clty.llmlts  for  passenger  trains. — V. 83,  p. 817,  625 

Chicago  Peoria  &  St.  Louis  Ry. — Resignation  of  President 
Kimball. — Charles  M.  Kimball  of  New  York,  it  is  announced, 
has  resigned  as  President,  but  will  remain  a  director. — V.  82, 
p.  627,  623. 

Grand  Trimk  Ry. — Six  Months'  Statement. — The  results 
of  the  accounts  for  the  half-year  ending  June  30  1906  are 
given  as  follows: 
6  mos.  ending  Gross  Net  Net  Balance, 

June  30 —  Earnings.       Earnings.     Charges.     Advances.    Surplus. 

1906 £3,021,681      £836,859     £496,702     £30,296     £309,861 

1905 2,729,007         805,570         510,123         10,414         285,033 

From  the  surplus  as  above  in  1906,  together  with  the 
balance  of  £4,517  remaining  Dec.  31  1905,  the  company  has 
declared  the  full  dividend  for  the  half-year  on  the  4%  guar- 
anteed stock  (£149,670)  and  also  of  23^%  on  the  first  prefer- 
ence stock  (£85,420)  and  2}^%  on  the  second  preference 
stock  (£63,210),  leaving  a  balance  of  £16,077  to  be  carried 
forward.  The  full  dividend  on  the  guaranteed  stock, 
calling  for  £135,497,  was  paid  last  j'ear;  also  the  same 
amounts  as  in  1906  on  the  first  and  second  preference  stocks. 
— V.  83,  p.  37. 

Gray's  Point  Terminal  Ry. — New  Stock. — This  company, 
controlled  by  the  St.  Louis  Southwestern,  has  filed  a  certifi- 
cate of  increase  of  capital  stock  from  $500,000  to  $4,000,000. 
Compare  Y.  83,  p.  818. 

Kansas  City  Fort  Scott  &  Memphis  Ry. — Listed. — The 
New  York  Stock  Exchange  has  listed  $1,333,000  additional 
4%  "guaranteed  refunding  mortgage"  bonds  of  1936,  making 
the  total  amount  listed  to  date  $19,143,000.  The  additional 
bonds  include  $363,000  issued  for  refunding  and  $970,000 
sold  to  provide  for  improvements,  betterments,  new  equip- 
ment, &c.— V.  82,  p.  1438. 

Long  Island  Consolidated  Electrical  Companies. — Mort- 
gage.— This  subsidiary  of  the  Long  Island  RR.  has  filed  for 
record  a  mortgage  or  deed  of  tfust  to  the  United  States  Mort- 
gage &  Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue 
of  $10,000,000  bonds.  Compare  V.  82,  p.  100.— V.  80,  p. 
2462. 

Missouri  Kansas  &  Texas  Ry. — Listed. — The  New  York 

Stock  Exchange  has  listed  the  $10,000,000  general  mortgage 
414%  sinking  fund  bonds  of  1936.— Y.  83,  p.  812. 

New  York  City  Railway. — Report. — For  year  ending  June 
30  1906: 

Fiscal  Gross  Net  Other  Fired  Balance, 

Year — •         earnings.         earnings.        income.  charges.  deficit. 

1905-06. -.$21,937,943      $9,313,161      $424,744      $11,950,903        $2,212,998 
1904-05...    20,888,124        8,616.700        444,603        11,858,247  2,796,944 

No  allowance  is  made  in  the  foregoing  for  the  franchise 
tax  in  litigation,  which,  if  upheld,  the  company  estimated, 
on  a  basis  of  1905  assessment,  would  amount  to  about  $537,- 
000  net.  The  deficit  in  1904-05  ($2,796,944)  is  shown  after 
including  with  fixed  charges  the  5%  dividend  on  the  portion 
($3,379,200)  of  the  stock  of  the  Third  Avenue  RR.  held 
by  the  Metropolitan  Securities  Co. — V.  81,  p.  1171,  976. 

New  York  New  Haven  &  Hartford  RR. — Acquisition  of 
Steamship  Line. — See  Hartford  &  New  York  Transportation 
Co.  under  "Industrials"  below.— V.  83,  p.  818,  811. 

New  York  &  Rockaway  Beach  Ry. — Sale  of  Stock  and 
Incomes  Deposited. — F.  J.  Lisman  &  Co.,  30  Broad  St., 
having  sold  the  stock  and  income  bonds  deposited  with  them 
to  the  Long  Island  RR.  interests,  notify  the  holders  of  cer- 
tificates of  deposit  representing  above  securities  that  upon 
presentation  of  the  same  at  the  office  of  the  firm,  they  wiU 
receive  the  sums  to  which  they  are  entitled.  The  prices  re- 
ceived are  not  made  public.  The  Long  Island  RR.  has  long 
held  and  operated  the  property,  holding  a  majority  of  the 
incomes  and  probably  also  of  the  stock. — V.  82,  p.  929. 

Norfolk  &  Western  Ry. — New  Securities  Authorized. — The 
shareholders  on  Thursday  authorized  the  proposed  issue  of 
$34,000,000  convertible  bonds  and  a  like  amount  of  new 
common  stock  into  which  the  new  bonds  may  be  converted 
at  option  of  holders.— V.  S3,  p.  572,  562,  559. 

North  Chicago  Street  RR. — Notice  to  Holders  of  First  Mort- 
gage 5%  Bonds. — C.  S.  W.  Packard,  Chairman;  Gilbert  A 
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Phillips,  J.  W.  Hamer,  Wm.  R.  Nicholson  and  Albert  A. 
Jackson,  the  committee  representing  the  1st  mortgage  5% 
bonds  dated  July  1  ISSO  and  maturing  July  1  1906,  Jan.  1 
1909  and  Jan.  1  1916,  make  the  following  announcement: 

At  a  meeting  of  the  holders  of  the  flrst  mcrtRaito  bonds  dated  July  1  188C, 
called  by  the  Fidelity  Trust  Co..  trustee  under  the  mortcace,  the  chatrmttn 
of  the  meeting  was  authorized  to  appoint  a  protective  committee,  and  In 
pursuance  of  said  action  the  underslirned  have  been  appointed  on  said 
committee.  All  holders  of  these  bonds  are  requested  to  communicate  nt 
once  with  the  Chairman.  C.  S.  W.  Packard.  517  Chestnut  St..  Philadelphia, 
statins;  their  address  and  the  amount  and  maturity  of  bonds  held,  so  that 
If  any  deposits  of  the  bonds  should  become  necessary  the  committee  caa 
reach  the  holders  without  delay. — V.  S.T.  p.  818,  688. 

Northern  Ohio  Traction  &  Light  Co. — Purpose  of  Issue. — 
The  SOOO.OOO  G%  collateral  trust  notes  described  last  week 
are  issued  to  provide  funds  (1)  to  acquire  tlie  "properties 
south  of  .\kron";  (2)  to  construct  the  line  from  Rarberton 
to  Wadsworth,  (3)  for  general  improvements.  Their  par 
value  is  §1,000.     Compare  V.  S3,  p.  819. 

Pennsylvania  RR. — Second  Tube  Opened. — The  south  tube 
of  the  coinpanv's  tunnel  under  the  North  River  was  officially 
opened  at  3  p.m.  Oct.  9.— V.  83,  p.  626,562. 

Pere  Marquette  RR. — Xeio  Receiver's  Certificates. — Judge 
Lurton  at  Ciiirinnati  on  Oct.  8  authorized  Receiver  Judson 
Harmon  to  i-ssue  receiver's  certificates  to  cover  the  cost  of 
200  freight  cars.— V.  S3,  p.  752,  38. 

St.  Louis  Brownsville  &  Mexico  Ry. — Bonds. — Applica- 
tion has  been  made  to  the  Texas  Railroad  Commission  for 
authority  to  issue  5758,175  first  mortgage  bonds  on  com- 
pleted road  north  of  Robstown  to  the  Lavaca  River  bridge 
in  Jackson,  traversing  the  counties  of  Nueces,  San  Patricio, 
Refugio,  Victoria  and  Jackson,  about  102  miles,  at  S7,500 
per  mile.— V.  S2,  p.  693. 

St.  Louis  &  San  Francisco  RR. — Listed. — The  New  York 
Stock  E.xehange  has  listed  S3, 348, 000  additional  4%  "re- 
funding mortgage"  bonds  of  1951,  making  the  total  amount 
listed  to  date  S63,452,000.  The  new  bonds  have  been  issued 
as  follows:  For  refunding,  82,348,000;  for  improvements, 
betterments,  new  equipment,   &c.,  81,000,000. 

See  also  Kansas  City  Fort  Scott  &  Memphis  Ry.  above. 
—V.  83,  p.  819,  752. 

Santa  Fe  Liberal  &  Englewood  RR. — New  Enterprise — 
Mortgage. — This  company,  incorporated  in  New  Mexico  in 
April  1906  with  38,000,000  authorized  capital  stock,  as  an 
ally  of  the  Santa  Fe  Raton  &  Des  Moines  RR.,  has  begun 
the  construction  of  a  321-mile  road,  to  extend  from  Des 
Moines,  New  Moines,  at  a  connection  with  the  aforesaid  rail- 
road, and  also  the  Colorado  &  Southern  Ry.,  via  Hooker, 
Okla.,  on  the  Rock  Island  Ry.,  Englewood,  Kan.,  on  the 
Atchison,  Woodward,  Okla.,  on  the  Atchison,  and  the  Cana- 
dian River  RR.  (under  construction),  to  Guthrie  and  Okla- 
homa City,  Okla. 

A  mortgage  has  been  filed  to  the  United  States  Mortgage 
&  Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue  of 
$8,000,000  first  mortgage  5%  gold  bonds  of  SI  .000  each, 
due  July  1  1936;  interest  payable  January  and  July  at  office 
of  trustee.  Compare  map  of  Santa  Fe  Raton  &  Des  Moines 
RR.,  "Railway  and  Industrial"  section. 

Tonopah  &  Goldfield  RR. — Dividends. — Secretary  and 
Treasurer  Clyde  A.  Heller,  Bullitt  Building,  Philadelphia, 
in  response  to  our  request,  furnishes  the  following  particulars 
regarding  the  dividends  declared  to  date,  which,  so  far  as 
the  recent  declaration  is  concerned,  were  erroneously  re- 
ported in  the  daily  papers: 

"■  Dirlderuts —         Mau  \  "06  Aug.  1  '06  Nov.  1  '06    Xov.  1  '06  Total 

Common sy.%  3H%            10%    extra  17% 

Preferred 3H%            3^%        10%    extra  17% 

— V.  8.1,  p.  TS.I. 

y  United  Railways,  Portland,  Ore. — Franchise,  &c. — Touch- 
ing this  now  enterprise,  controlled  by  the  C.  E.  Loss  Co. 
of  San  Francisco  (see  V.  83,  p.  563),  we  have  compiled  the 
following  additional  information: 

The  bond  g-lven  to  the  city  was  slened  by  H.  A.  Moore,  W.  O.  Morrli, 
H.  Wlttenbertr.  H.  C.  Wortman,  J.  M.  Healey.  H.  W.  Goddard  and  0.  A. 
Malarkey.  The  franchises  Include  the  Macadam  road  and  Front  St.  line 
from  the  south  limits  of  the  city  to  the  Union  Depot,  up  Taylor  St.  from 
Ptont  to  Seventh,  and  down  Seventh  to  the  Union  Depot,  a  spur  up  Everett 
St.  and  another  down  G!l«an.  The  bond  guarantees  the  construction  of 
these  lines  within  one  year,  while  the  Salem  line  must  be  completed  wlthta 
two  years.  As  compensation  the  city  receives  In  all  Sl.'iO.OOO.  payable  aa 
follows:  1906  to  1910.  J.->.000:  lOll  to  lOl."},  J7..500;  191fl  to  1917.  J4.000: 
1918  to  1919.  J6.000:  1920  to  1921,  110,000;  1922  to  1923,  J16.000;  1924, 
to  1923.  $22,000:  1926  to  1927,  J28,000;  1928  to  1929.  J34,000:  19.10.  J17.- 
500.  The  franchise  provides  for  purchase  by.clty  at  any  time  on  payment 
of  a^eed  price. 

The  company  on  March  19  1906  purchased  for  $36,000  (subject  to  about 
$40,000  liens)  the  assets  of  the  Oregon  Traction  Co.,  consisting  of  rights  o 
way  and  franchises  from  Front  and  Stark  streets,  Portland,  out  Stark, 
12th  and  Pettyirrove  streets,  and  through  Batch's  zulch  to  Fllllsboro  and 
Forest  Grove,  about  26  miles.  Considerable  g-radlnir  and  construction 
work  had  been  done  laslde  the  city  limits  and  ties  and  rails  were  laid  on 
12th  and  Pctty^rove  streets. 

Wabash  RR. — New  Director. — J.  J.  Slocum  has  been  elected 
a  director  to  succeed  the  late  Ru.s.scU  Sage. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
v^3,  p.  G26.  ■    •   •   •   •,-.•.  •,  •Oi.vt?-|.:k- 

H- Wisconsin  CentrarRy. — New'Control — New  Officers. — As 
a>csult  of^the  recent  change-in-control, ^the^foUo wing  direc- 


tors and  officers  are  announced,  Messrs.  Bradford,  Gates, 
Vilas  and  Cuniming  being  the  only  members  of  the  board  re- 
elected: 

Geome  H.  Cummin^.  New  York:  W.  A.  Uradford  Jr.,  Cincinnati;  T.  L. 
Chadbourne  Jr.,  New  York;  G.  A.  Fernnld,  Boston;  John  V.  Hill.  Augusta, 
Me.;  F.  E.  Dewey,  New  York;  Henry  C.  Starr,  Richmond.  Hid.;  O.  C.  Ras- 
mus. New  York;  Mark  T.  Cox,  New  York;  William  F.  Vllas,  Madison,  Wla.. 
and  Fred  T.  Gates,  New  York,  all  directors.  Q 

\V.  A.  Bradford  Jr.,  President;  George  M.  Cummlng,  Chairman  of  the 
Board  of  Directors;  T.  I..  Chadbourne  Jr.,  Chairman. of  the. Executive 
Committee,  and  W.  R.  Hancock,  Treasurer. 

Mr.  Bradford  made  the  following  statement: 

All  reports  that  the  Wisconsin  Central  Is  to  be  absorbed,  consolidated 
with  or  In  any  manner  placed  la  a  position  by  which  It  loses  lis  Identity 
and  Individuality  as  a  separate  and  distinct  railway  system  are  without 
foundation.  The  new  owners  have  no  Idea  of  any  such  change.  The  fact 
that  I  happen  to  be  President  of  the  Chicago  Cincinnati  &  Louisville  has 
no  signlllcance  whatever  In  the  changes  In  the  Wisconsin  Central. — V.  83, 
p.   819.  627. 
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Alexandria  (Ind.)  Electric  Light  &  Power  Co. — Foreclosure 
Suit. — The  Provident  Savings  Hank  &  Trust  Co.  of  Cincin- 
nati, trustee  under  mort.  securing  $45,000  5%  bonds  of  1904, 
filed  a  suit  Sept.  13  in  the  Federal  Court  at  Indianapolis 
asking  that  the  mortgage  be  foreclosed  and  a  judgment 
to  the  amount  of  $50,000  be  granted.  Some  time  ago 
William  F.  Stimson,  a  creditor,  brought  suit  against  th« 
company  in  the  Superior  Court  of  Madison  County,  and  the 
Anderson  Trust  Co.  was  appointed  receiver.  At  last  ac- 
counts the  capital  stock  outstanding  was  $30,000. 

American  Seating  Co. — First  Dividend. — The  directors 
have  declared  a  dividend  of  33^%  on  the  outstanding  pre- 
ferred stock,  payable  Nov.  1  to  stockholders  of  record  (jct.  20 
1906.  Frank  P.  Billmeyer  is  Treasurer.  Compare  V.  82, 
p.  1158,  989,  931,  336.  •        •    •,   •jt^.-JjSjJ,^ 

American  Shipbuilding  Co. — Report. — The  results  for  the 

fiscal  year  ending  June  30  were: 

Net        Depreciation,  Preferred         Common      Balance, 
Fiscal  Year —  ear/tings,     add'ns,  &c.  dividends,      dividends.       surplus. 

190.'>-06 $2,443,217      $500,844      $553,000     (0)$45f),000   a:$S)27,373 

1!)04-05 1,540,430        350,100        533,000     (4)    304,000        336,350 

1903-04 1,028,175        288,048        553,000     (1)      76,000         111,127 

..(( 

X  The  dividends  on  the  common  stock  here  charged  agalt»st  the  earnings 
of  the  years  1904-05  and  1905-06  were  In  each  case  declared  In  July  just 
after  the  close  of  the  fiscal  year,  and  are  therefore  not  embraced  In  the 
official  figures  until  the  following  year.  The  6%  declared  last  July  Includes 
the  usual  4%  per  annum,  payable  In  quarterly  Installments  of  1  %  each, 
the  first  Installment  on  Sept.  1  1900,  and  also  an  extra  2%  payable  Sept.  1 
1906.  The  surplus  of  the  year  Is  charged  with  a  special  appropriation  of 
$300,000  as  reserve  for  maintenance,  not  allowed  for  above.  The  total 
profit  and  loss  surplus  after  allowing  for  this  Item,  but  not  the  6%  dividend 
declared  last  July,  was  on  June  30  190G  $5,098,165. 

Large  Order. — The  company  has  closed  a  contract  with 
the  Lackawanna  Steamship  Co.,  an  ally  if  not  a  subsidiary 
of  the  Lackawanna  Steel  Co.,  for  the  building  of  eight  new 
ore-carrying  steamships  for  delivery  in  1908.  This  contract, 
when  first  talked  of  several  weeks  ago,  was"  said  to  be  con- 
nected with  negotiations  for  the  purchase  by  the  shipbuilding 
company  of  the  Ship  Owners'  dry  dock  of  Chicago. 

The  annual  report  above  referred  to  states  that  thirty  ves- 
sels were  built  during  the  year  and  that  43  vessels  were  still 
under  contract. — V.  83,  p.  215. 

American  Telegraphone  Co. — Description  of  Magnetic 
Speech  Recorder. — The  device  employed  by  this  company  for 
recording  telephone  messages  has  been  well  described  by  the 
"Scientific  American"  of  this  city,  and  those  interested 
should  refer  to  the  following  numbers  of  that  well-known 
weekly:  The  "Supplement,"  Aug.  25  1900,  p.  20616; 
also  Jan.  19  1901,  p.  20944,  and  the  "Scientific  Amer- 
ican" proper,  April  25  1903,  p.  317,  and  Oct.  3  1903,  p. 
237.     See  also   "Chronicle,"  V.  83,  p.  273. 

Amoskeag  Manufacturing  Co. — Status. — This  company, 
incorporated  in  New  Hampshire  in  1831,  whose  $4,000,000 
capital  stock  was  recently  listed  on  the  Boston  Stock  Ex- 
change, reports: 

Balance  Sheet  June  30  1906. 

Assets  ($12,960,564)  — 

Plant    $3 ,000 ,000 

Accounts  receivable 6,031,939 

Cotton,  wool,  drugs.  &c..  3,009.795 

Manufactured  goods 741,512 

Insurance  company  scrip.  4.170 

Cash 173,148 

Plant  Is  at  Manchester,  N.  H.,  and  Includes,  It  Is  stated,  16  mills,  with 
540.291  spindles,  18,263  looms  and  15,000  employees. and  produces  4,000,000 
yards  of  cloth  weekly.  Controls  water-power  of  Merrlmac  River  and  haa 
developed  16,000  water  horse-power  and  21,000  steam  horse-power. 

Directors. — Charles  W.  Amory,  President;  Frederic  C.  Dumaino,  Treas- 
urer; T.  Jefferson  Coolldge.  George  WIgglesworth,  George  A.  Gardner, 
George  von  L.  Meyer,  George  Dexter,  Henry  F.  Sears.  Frank  P.  Carpenter. 
The  Clerk  Is  llcrniaii  V.  Straw.  -Onice.  Ames  Bldg.,  Bo.^ton. — V.  83,  p.  438. 

Big  Sandy  Company. — Large  Coal  Contract. — President 
Charles  E.  Ilellier,  Equitable  Building,  Boston,  states  that 
the  following  is  substantially  correct: 

The  Big  Sandy  Company,  which  owns  130.000  acres  of  coal  lands  In  tho 
Elkhorn  coking-coal  field  of  Pike  County,  Ky.,  announces  that  tho  Cin- 
cinnati Gas,  Coke,  Coal  &  .Mining  Co.  has  signed  a  contract  with  tho  10 
coal  mines  which  arc  being  opened  up  on  the  compn'  ■  riy  by  wblcll 

the  entire  output  of  these  mines  Is  to  bo  taken  by  t  .  .ill  company 

for  a  period  of  12  years.     The  companies  operating  ihc  mlucs  under  IcMO 


LinMlltIrs   ($12,960,504)  — 

Capital  stock $4,000,000 

New  stock  scrip 1,760.925 

Profit  and  loss 1.227.731 

Reserves    1.946,480 

Debts 4,025,419 
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areJHenry  Clay  Coal  <Sc  Coke  Co.,  Pike  Coal*  Coke  Co.,  Greenough  Coal  & 
Coke  Co. ,  Marrowbone  Coal  &;Coke  Co.  and  Edgewater  Coal  &  Coke  Co. ,  each 
having  two  mines,  one  on  the  Upper  Elkhorn  and  one  on  the  Lower  Elkhorn 
Beam.  The  output,  estimated  at  from  1  ..500,000  to  1.800,000  tons  a  year 
will  all  be  handled  by  the  Big  ,Sandy  branch  of  the  Chesapeake  &  Ohio  unti 
the  Improvements  on  the  lilg  Sandy  River,  on  which  the  United  States 
Government  Is  now  spending  $.'>00,000,  makesilt^navlgable. 

The  Big  Sandy  Company  stock  is  still  $5,000,000  and  no 
bonds  are  authorized  or  issued.  The  Cincinnati  Gas,  Coke 
Coal  &  Mining  Co.,  William  Claus,  President,  has  outstand- 
ing $35,000  capital  stock  (par  $100)  and  at  last  accounts 
was  buying  gas  coke  from  the  Cincinnati  Gas  &  Electric  Co . 

Brooklyn  Ferry  Co.— Majority  Deposited. — The  Protective 
Committee  for  the  first  mortgage  bonds  announced  Wednes- 
day that  more  than  a  majority  of  the  bonds  had  been  de- 
posited with  the  Knickerbocker  Trust  Co.  under  the  agree- 
ment dated  Aug.  2G  last.  The  time  for  depositing  the  bonds 
will  expire  Oct.  15.— V.  83,  p.  274. 

(J .1  ,)|Case  Threshing  Machine  Co . , Racine  ,Wis  .—Favorable 
Decision. — Judge  Seaman  in  the  United  States  Circuit  Court 
at  Milwaukee  on  Aug.  22,  in  the  action  brought  by  the  In- 
diana Manufacturing  Co.  of  Indianapolis,  held  that  the  con- 
tract providing  that  royalties  be  paid  to  it  for  the  "wind 
stacker,"  a  pneumatic  device  for  delivering  straw  at  the 
tail  of  the  threshing  machine,  was  void.  In  1902  the  Case 
company  declined  longer  to  pay  royalties  under  the  contract, 
the  royalties  called  for  thereunder  now  aggregating  about 
$175,000,  being  by  stipulation  paid  into  court  pending  the 
action . 

The  Indiana  company  Is  a  holding  company  owning  about  200  patents 
relating  to  threshing  machinery,  which  manufacturers  were  permitted  by 
It  to  use  oniy  on  payment  of  royalties.  The  plaintiff  claimed  this  right  un- 
der the  patent  law,  while  the  defendant  set  up  that  the  holding  company 
was  a  combination  In  restraint  of  trade,  It  having  gathered  together  a  large 
number  of  patents  many  of  which  would  naturally  have  been  In  compe- 
tition and  conflict  with  one  another.  The  Judge  In  his  decision  says: 
"I  am  of  the  opinion  that  the  monopoly  thus  secured,  to  be  Immune  from 
the  Anti-Trust  Act,  must  be  referable  solely  to  the  Invention  under  the 
patent,  and  that  a  combination  of  licenses  formed  thereunder  may  create  a 
monopoly  which  exceeds  the  legitimate  scope  of  patent  privilege,  and  thus 
violates  the  general  Act  referred  to." — V.  78,  p.  1169. 

(The)  Cincinnati  Gas  &  Electric  Co. — Rental.— The 
lessee,  the  Union  Gas  &  Electric  Co.,  has  paid  to  the  company 
$348,750,  being  the  first  quarterly  installment  of  1%%  due 
upon  the  $31,000,000  capital  stock.  The  following  has  been 
oflBcially  revised: 

The  lease  was  presented  for  record  Sept.  10.  The  lease  expires  Oct.  1 
2005.  The  rent  is  payable  as  follows:  Sept.  1  1906  to  Sept.  30  1908  an 
amount  equal  to  nine  quarterly  dividends  of  13^  %  each;  from  Oct.  1  1908 
to  Sept. 30  1910  an  amount  equal  to  eight  quarterly  dividends  of  1  3-16% 
each,  and  during  the  period  of  95  years  thereafter  an  amount  equal  to 
S80  quarterly  dividends  ot  114%  each.  These  rentals  are  payable  on  the 
10th  days  of  September,  December,  March  and  June  of  each  year.  Also  the 
sum  of  $20,000  payable  in  equal  quarterly  installments  each  year  to 
cover  the  cost  of  maintaining  the  organization.  Lessee  is  also  to  pay 
an  amount  equal  to  the  interest  on  the  SI, 500 ,000  5%  20-year  first  mort- 
gage bonds  of  the  Cincinnati  Edison  Electric  Co.  In  addition  the  lessee 
company  Is  to  pay  all  taxes,  charges  and  assessments  of  all  kinds,  and 
to  expend  during  the  first  five  years  of  the  term  at  least  $2,000,000  In 
extensions,  additions,  new  property  and  equipment.  All  further  expendi- 
tures for  these  purposes  shall  be  paid  by  the  Issue  and  sale  of  stock.  The 
$1,500,000  bonds  of  the  Cincinnati  Edison  Electric  Co.  are  first  mortgage 
gold  5%,  $1,000  each,  due  June  1  1917,  Interest  June  and  December  at 
Central  Trust  Co.,  New  York.     V.  72,  p.  89. — Compare  V.  83,  p.  274,  564. 

Cincinnati  &  Suburban  Bell  Telephone  Co. — Stockholders 
of  record  Oct.  15  are  offered  the  right  to  subscribe  pro  rata 
to  the  extent  of  one-tenth  of  their  holdings  for  $450,000 
trea.sury  stock  at  par  ($50  per  share),  payable  Nov.  1. 
The  proceeds  will  be  used  for  improvements  already  autho- 
rized by  the  directors. — V.  80,  p.  1114. 

Citizens'  Light,  Heat  &  Power  Co.  of  Montgomery,  Ala. — 

Successor  Company. — See  Citizens'  Light  &  Power  Co.  be- 
low.—V.  81,  p.  728. 

Citizens'  Light  &  Power  Co.,  Montgomery,  Ala. — Re- 
incorporation.— On  July  10  1906  the  Citizens'  Light,  Heat  & 
Power  Co.  (See  V.  81,  p.  728)  was  re-incorporated  under  the 
new  corporation  laws  of  the  State  of  Alabama  as  the  Citizens' 
Light  &  Power  Co.  with  $100,000  capital  stock,  of  which 
$97,400,  it  was  stated,  would  be  exchanged  for  the  stock 
of  the  predecessor  company. 

The  new  company  has  the  same  officers  as  the  old.  The  Montgomery 
Advertiser  said:  "The  old  law  only  allowed  a  corporation  to  Issue  bonds  to 
the  amount  of  Its  stock,  while  the  laws  in  force  since  the  constitutional  con- 
vention place  no  limit  on  th  eamount  of  bonds  which  may  be  issued. 

City  Investing  Co. — See  Broadway-CortlandtCo.  in  V.  83, 
p.  820;   V.  82,  p.  454. 

Commercial  Light  &  Power  Co.,  Wilmington,  Del. — Fran- 
chise Granted. — The  Street  &  Sewer  Board  of  Wilmington  on 
Aug.  7  passed  over  the  Mayor's  v<;to  the  measure  gi-anting 
this  company  a  franchise  in  opposition  to  the  Wilmington 
Gas  &  Electric  Co.  (V.  73,  p.  1167),  the  Wilmington  ttty 
Electric  Co.  and  the  Wilmington  Light,  Power  &  Telephone 
Co.     (V.  82,  p    1216  ) 

The  company  is  to  pay  the  city  $50,000  within  a  year,  furnish  gas  to  the 
public  at  90  cents  a  thousand,  10  cents  less  than  the  present  price;  furnish 
gas  to  the  city  at  75  cents  a  thousand,  also  to  install  500  or  more  arc  lamps 
at  $40  per  lamp  per  year  (the  city  is  now  paying  $64) ,  and  to  pay  the  city 
3%  annually  of  the  receipts  from  the  lighting  business.  The  company  will 
expend  $100,000  within  one  year  In  constructing  its  plant. 


Commonwealth  Building  Co.,  Toledo. — Bonds. — This  Ohio 
corporation,  which  proposes  to  build  the  new  ten-story  Secor 
Hotel,  120x168  ft.,  containing  300  rooms,  has  made  a  mort- 
gage to  the  Ohio  Savings  Bank  &  Trust  Co.,  Toledo,  as  trus- 
tee, to  secure  an  issue  of  $450,000  5%  bonds,  all  outstanding. 

Bonds  dated  July  1  lOOfi,  due  In  20  years  wlthoutioptlon  of  earlier  r«- 
demption;  denomination  $500  and  $1  000;  Interest  payable  January  and 
July  at  offlce  of  trustee  There  are  no  prior  liens.  Property  owned  in  fee. 
Capital  stock  $450,000,  all  outstanding.  President,  Jay  K.  Secor:  Secre- 
tary and  Treasurer,  F.  H.  Dodge. 

A  friend  of  the  company  writes:  "It  Is  Intended  to  make  one  of  the  best 
appointed  properties  In  Ohio,  and  when  finished  It  will  be  worth  at  an  In- 
side figure  $900,000.  The  bonds  are  all  subscribed  for.  but  1  believe  the 
entire  Issue  could  be  purchased  at  a  slight  premium."  The  Walllcks  have 
taken  a  20-year  lease  of  the  property  at  a  rental  approximating  $50 ,000  a 
year. 

Consolidated  Gas  Co.,  New  York. — Law  Passed  by  Latt 
Legislature  Fixing  Prices  for  Electricity  Sold  to  City. — The  Act 
passed  at  the  last  session  of  the  New  York  Legislature, 
approved  by  the  Governor  May  10  and  accepted  by  the  city, 
amends  Section  1  of  Chapter  733  of  the  Laws  of  1905  (V.  80, 
p.  1858;  compare  V.  82,  p.  512;  V.82,p.  931),  as  follows: 

Section  1.  A  corporation,  association,  co-partnership  or  person  engaged 
In  the  business  of  furnishing  or  selling  electric  current  In  the  city  of  New  York 
for  any  purpose,  shall  not  charge  said  city  or  receive  therefrom  for  such  elec- 
tric current  a  sum  In  excess  of  the  following  rates:  For  electric  current,  other 
than  for  street  lighting,  10  cents  per  kilowatt  hour,  except  In  the  County  of 
Kings,  where  there  may  be  charged  12  cents  per  kilowatt  hour  of  current 
actually  consumed:  for  electric  street  lamps,  burning  every  night  from  15 
minutes  after  sunset  to  forty-five  minutes  before  sunrise,  together  with 
proper  Inspection  and  necessary  service  for  care  and  maintenance,  as  fol- 
lows, for  such  electric  street  lamps  consuming  450  watts  of  electric  current 
at  the  arc,  $100  per  lamp^per  year;  and  for  other  electric  street  lamps  at 
rates  proportioned  as  follows  to  the  rate  for  street  lamps  ;hereInbefore  pro- 
vided for  according  to  the  consumption  of  current,  to  wit.  a  difference  of 
$2  per  lamp  per  year  from  said  rate  of  $100,  for  each  Increase  or  decrease  as 
the  case  may  be,  of  25  watts  of  electric  current  consumed  at  the  arc  above 
or  below  450  watts:  for  two  such  electric  street  lamps  attached  to  a  single 
pole  each  consuming  approximately  250  watts  of  electric  current  at  the 
arc.  $65  per  lamp  per  year.  But  the  prices  fixed  by  this  Act  shall  not  apply 
to  electric  current  furnished  or  sold  to  the  city  of  New  York  for  electric  street 
lamps  in  that  portion  of  the  borough  of  the  Bronx  lying  east  of  the  Bronx 
River,  formerly  the  old  town  of  Westchester. 

Section  2.  This  Act  shall  take  effect  Immediately. — V.'83,'p.'495,  40. 

Contra  Costa  Water  Co.,  Oakland,  Cal. — Sale  to  New  Com- 
pany.— See  People's  Water  Co.  below. — V.  83,  p.  1.57. 

Crocker-McElwain  Co.,  Manufacturers  of  Fine  Writing 
Papers,  Holyoke,  Mass. — Preferred  Stock  Offered — Further 
Facts. — As  already  announced,  Richter  &  Co.,  Hartford, 
Conn.,  have  recently  been  placing  at  par  ($100  a  share)  an 
issue  of  $250,000  7%  cumulative  preferred  stock.  A  cir- 
cular says  in  substance: 

Organized  under  the  laws  of  Massachusetts  in  June  1904,  acquiring  the 
property  known  as  the  Cabot  Street  Mill,  formerly  owned  by  the  Holyoke 
Water  Power  Co.  (This  property  Included  land  having  a  net  area  of 
144,615  sq.  ft.  available  for  buildings  and  a  four-story  brick  mill  having 
195,000  sq.  ft.  of  floor  space.)  The  property  Is  capable  of  an  eventual 
development  Into  a  four-machine  paper  mill.  The  instalation  of  the  first 
paper  machine  was  completed  about  May  1  1905.  The  company  has  met 
with  a  satisfactory  reception  In  the  trade,  sales  for  the  quarter  ending 
June  1  1906,  averaging  $30,000  per  month.  The  present  Increase  in  capital 
stock  is  for  the  Installation  of  a  second  paper  machine,  and  to  provide 
additional  working  capital,  and  to  reduce  to  a  nominal  figure  the  floating 
debt.  As  practically  all  of  the  preparation  for  this  second  machine  wets 
done  when  the  first  machine  was  Installed,  the  cost  of  this  further  equip- 
ment Is  estimated  at  not  to  exceed  $125,000,  leaving  a  large  balance  for 
working  capital  and  reduction  of  floating  debt.  The  present  production  Is 
strictly  "tub-sized"  and  "pole-dried"  writing  paper,  and  the  capacity  of  the 
present  machine  nine  to  ten  tons  daily  on  the  average.  The  new  machine 
win  make  what  Is  known  as  "machine-dried"  writing  paper  and  will  have  a 
capacity  of  ten  to  twelve  tons  daily.  The  water  power  consists  of  "ten 
24-hour  permanent  mill  powers"  (valued  at  $100,000)  secured  by  Indenture 
fi-om  the  Holyoke  Water  Power  Co. 

The  common  stock  is  $350,000,  of  which  $322,500  has  been  issued  and 
paid  for  in  cash  at  par,  and  the  remainder  is  to  be  paid  for  in  full  at  par  prior 
to  issue  of  preferred.  The  $250,000  preferred  stock  is  preferred  both  as  to 
dividends  and  principal;  dividends  payable  Feb.  1  and  Aug.  1. 

Directors. — Clifton  A.  Crocker,  Pres.  and  Treas.;  R.  Franklin  McElwaln, 
VIce-Pres.;  Ralph  W.  Ellis,  Clerk  and  Counsel,  John  S.  McElwaln  and 
Edmund  Day. 

Balance  Sheet  Jan.  1   1906. 

Assets   ($666,986) —  |      LiabilUies  ($666,986)  — 

Land,   water  power,   build-  I  Capital  stock  paid  in $321,500 

ings  and  machinery $526,515  j  Purchase    monev    mortgage 

Cash 18,374|      (H.  W.  P.  Co.  1910) 200,000 

Accts.  and  notes  receivable-     34 ,950 1  Notes  payable  (banks) 120,000 

Inventories 83,233  i  Current  accounts  payable.-     25,486 

Miscellaneous 3,914| 

— V.  83,  p.  627. 

Cuyahoga  Telephone  Co.,  Cleveland. — First  Dividend  on 
Common  Stock. — The  directors  have  declared  a  1%  quarterly 
dividend  on  the  $1,500,000  common  stock,  payable  Oct.  20, 
on  stock  of  record  Oct.  5. 

Change  iu  Dividend  Period. — The  board  also  declared  a 
quarterly  dividend  of  1  }4%  on  the  $1 ,323 ,600  preferred  stock, 
payable  Nov.  1  to  stock  of  record  Oct.  20. 

The  dividend  on  the  preferred  has  been  semi-annually, 
but  from  now  on  it  will  be  quarterly,  pa3^able  about  30  days 
after  the  end  of  each  quarter. — V.  83,  p.  153,  627. 

Dominion  Iron  &  Steel  Co. — Redemption  of  Bonds. — The 
company  on  Oct.  1  redeemed  the  annual  installment  of 
$250,000  2nd  mortgage  bonds,  reducing  the  amount  outstand- 
ing (originally  $2,328,000)  to  $1,928,000.— V._83,  p.  210. 
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(E.  I.)  du  Pont  de  Nemours  Powder  Co. — Nero  Stock. — 
The  shareholck'is  will  moot  at  llobokon  on  Nov.  5  to  vote  on 
increasing  the  limit  of  authorized  common  stock  from  $25,- 
000,000  to  $30,000,000. 

A  circuhvr  dated  Oct.  3  notifies  the  stoekliohlors  of  record 
Oct.  15  that  they  are  entitled  to  subi^eribe  at  par  upon  the 
official  warrants  at  the  company's  office  "before  Nov.  1" 
for  $9.V2.320  common  stock  in  amounts  equal  to  l''^  of  their 
respective  holdings.  Subscriptions  are  payable  in  full  at 
anv  time  prior  to  Nov.  I  1900,  or  in  four  installments  as  io\- 
lows:  40%  Nov.  1  1900.  20%  Dec.  15  190t),  20%  .March  15 
1907.  20%  June  15  1907.  Compare  V.  83,  p.  99,  158.— 
V.  S3,  p    275. 

Duquesne  Light  Co.,  Pittsburgh,  Pa. — New  Enterprise. — 
This  company,  organized  in  September  1903  with  nominal 
(S20,000)  caj)ital  stock,  has  increased  its  share  capital  to 
$500,000.  The  company  is  actively  engaged  in  com- 
pleting its  plant  anil  expects  to  be  supplying  electricity  in  the 
JEast  End  of   Pittsburgh  within  a  few  weeks.     The  enter- 

Erise  is  controlled  by  the  syndicate  headed  by  Robert  C. 
[all  of  Pittsburgh,  which  owns  the  Pitt.sburgh  &  Alle- 
gheny Telephone  Co.,  and  it  has  entered  into  a  contract  per- 
mitting it  to  use  the  lattcr's  poles  and  conduits.  A  franchise 
was  granted  by  the  Pittsburgh  City  Council  on  Nov.  3, 
1903.  A  circular  issued  Oct.  2  1906  fixes  the  charge  for 
residence  lighting  at  11  cents  per  kilowatt,  with  a  discount 
of  10%  for  cash  in  10  days.  President  Robert  C.  Hall  of 
Pittsburgh,  Sept.  12  wrote: 

The  capital  stock  still  remains  at  the  nominal  sum  of  $20,000,  but  $4S0,- 
000  more  has  been  subscribed  and  paid  In  and  the  application  has  been 
made  to  increase  the  capital  to  $500,000  fully  paid,  one  class  of  stock;  no 
bonds.  The  company  will  operate  under  a  broad  franchise  covering  the 
entire  city  of  Plttsbureh.  a  franchise  practically  unlimited  as  far  as  light 
and  power  go.  The  company  will  be  equipped  to  supply  three  or  four 
times  the  franchise  requirements  (of  500  customers — Ed.)  by  Nov.  1906. 
Possessing  the  right  to  use  the  lines  of  the  Telephone  Company  practically 
permits  It  to  do  business  in  every  part  of  the  city  over  poles  and  conduits 
already  erected  and  built;  these  will  be  supplemented,  however,  by  further 
poles  and  conduits  being  built  by  the  Duquesne  Light  Co.  It  will  operate 
from  two  power  plants,  one  in  the  heart  of  the  East  End  of  Pittsburgh  and 
the  other  already  constructed  and  operating  In  the  heart  of  the  down-town 
district. 

Elmira  (N.  Y.)  Water,  Light  &  RR. — New  Securities — 
Acquisitions. — The  New  York  State  Railroad  Commission 
ha.s  authorized  an  increase  of  the  capital  stock  from  SI  ,000,- 
000  to  §2,000,000,  in  order  to  acquire  the  Chemung  Count j'^ 
Gas  Co.  and  the  El.  &  Seneca  L.  Traction  Co.;  also  the  issue  of 
$3,605,000  first  consols  under  a  new  mortgage  for  85,000,000 
in  order  to  refund  former  bond  issues,  including  some  bonds 
of  the  companies  to  be  acquired. 

The  company  has  acquired  all  the  stock  and  bonds  of  the 
Elmira  &  Seneca  Lake  Traction  Co. — V.  82,  p.  1156. 

Empire  Sugar  Refining  Co. — Sale  of  Securities. — The  entire 
capital  stock  (52,500,000)  and  1st  mortgage  5%  bonds 
($200,000)  of  this  company,  which  w-ere  held  as  collateral 
for  loans  made  to  Adolph  Segal  by  Charles  M.  Warner, 
President  of  the  Warner  Sugar  Refining  Co.,  which  has  op- 
erated the  plant  at  Edgewater  since  last  Spring,  were  sold 
at  auction  by  .\drian  H.  Muller  &  Son,  as  follows: 

On  Sept.  29,  $1,000,000  bonds,  with  July  1906  coupons  on.  for  $130,000 
On  Oct.  3,  $1,000,000  bonds,  with  July  1906  coupons,  for  $120,000  and 
the  $2500.000  stock  at  $10,000. 

The  purchaser  is  understood  to  be  Geo.  M.  Ballou,  a  direc- 
tor of  the  Warner  Sugar  Refining  Co.  Compare  V.  82, 
p.  1382. 

General  Electric  Co. — New  Stock. — The  directors  at  a 
meeting  in  Boston  on  Friday  voted  to  call  a  special  meeting 
of  the  stockholders  on  Nov.  20  to  authorize  an  increase  of 
the  capital  .stock  from  $60,000,000  to  $80,000,000.  It  is 
proposed  to  offer  about  .$11,000,000  of  the  new  stock  to 
stockholders  at  par  at  a  ratio  of  one  new  share  for  every  five 
shares  held.  There  is  some  $5,000,000  stock  unissued  of 
the  la.st  authorization.  The  new  stock  will  be  used  for  work- 
ing capital  and  extensions. — V.  83,  p.  689,  158. 

Greene  ConsoUdated  Copper  Co. — Report. — The  results  for 
the  fiscal  year  ending  July  1906  and  1905  follow: 

Sales  of  Xct  Dividends  Balance 

Year —  copper.  profit.  paid.  surplus. 

1905-OC  .$8,406,924  $2,830,029  (24%)$2. 182.400  $054.22!) 
1904-05 11,095.699        2.805,387       (19%)    1,041,600      1.103,787 

Note. — In  compiling  the  foregoing  we  have  omitted  from  the  Income  of 
the  late  year  "the  net  prollt  from  the  sale  of  mineral  land,  $1 ,990.549,"  and 
from  the  deduction.^  which  are  made  to  ascertain  the  net  prollt  of  the  year 
the  following  special  Items,  aggregating  $859,300:  E.tploratlon  and  devel- 
opment of  ore  reserves,  $583,714;  loss  by  strike  and  riot  at  Cananea  In 
June  1900,  $167,509;  reserve  to  reduce  copper  on  hand  to  cost  of  produc- 
tion. $108,137.  The  company  Includes  these  matters  and  thus  gets  a 
surplus  for  the  year  of  $I  .785,418. — V.  83.  p.  490,  381 . 

V^^ Hannibal  (Mo.)  Light  &  Fuel  Co. — Bonds  Offered. — The 
Colonial  Trust  &  Savings  Bank,  Chicago,  is  offering,  at  a 
price  to  yield,  the  investor  5%,  $50,000  15-year  5%  gold 
bonds  of  $500  each.  Total  issue,  $150,000,  dated  July  1 
1906,  due  July  1  1921,  but  subject  to  call  and  retirement 
at  102}^  and  interest.  Interest  payable  Jan.  1  and  July  1. 
A  circular  .says: 

A  closed  mortgage  on  all  property  now  owned  or  acquired  hereafter. 
The  company  la  operating  a  modern  coal  gas  works '^at  Hannibal,  Mo., 
under  a  20-year  franchise,  with  no  restriction  as  to  price,  and  Is  In  exclusive 


possession  of  the  Illuminating  and  fuel  gas  business  of  that  thriving  city. 
Its  output  of  gas  Is  at  the  rate  of  20.000,000  cubic  feet  per  annum,  and  the 
sales  of  tar.  coke  and  other  products  and  merchandlso  assure  a  not  Income 
of  more  than  double  the  Interest  charge,  lly  reason  of  the  rapid  growth 
of  the  city,  the  production  eacli  month  shows  a  gratifying  Increase,  and 
tends  to  conllrm  the  opinion  of  experts  that  the  earnings  will  at  least  double 
within  the  nc.it  live  years. 

■Hartford  &  New  York  Transportation  Co. — Change  in 
Control. — It  was  announcod  on  Wednesday  that  llu;  New 
York  New  Haven  it  Hartford  RK.  had  acquired  control  of 
this  company,  which  operates  the  line  of  steamers  between 
Hartford  and  Now  York  and  "practically  controls  the  coal 
transportation  by  barges."  An  aiuuial  dividend  of  10%,  it 
is  .stated,  was  recently  declared  on  the  $500,000  stock,  con- 
trasting with  6%  yearly  heretofore.  There  are  $200,000 
bonds  outstanding.     See  V.  81,  p.  166S. 

Hydraulic-Press  Brick  Co.  of  St.  Louis. — Mercjer. — Thia 
company ,  incorporated  in  Missouri  in  1890,  rcicently  increased 
its  authoriaed  capital  stock  from  $3,500,000  (of  which 
$3,000,000  out.standing,  all  of  one  class),  to  $10,000,000,  of 
which  $5,500,000  is  preferred  6%  cumulative  and  $4,500,000 
common  stock,  with  a  view  to  ab.sorbiiig  the  following  four- 
teen companies,  long,  it  is  said  dominated  by  the  same  in- 
terest: 

American  Hydraulic- Press  lirlck  Co.,  of  St.  Louis;  Chicago  Hyrlraullo- 
Press-Brlck  Co  ;  Cleveland  Hydraulic- Press  Brick  Co.;  Eastern  Hydraullo- 
Press  Hrlck  Co  ,  Phliadclplila;  Flndlay  Hydraulic- Press  Urlck  Co.,  Flndlay 
and  Toledo.  C;  Illinois  Hydraulic-Press  lirlck  Co.,  St.  Louis;  Kansas  City 
Hydraulic- Press  lirlck  Co.,  Kan.sas  City  and  Chanute,  Kan.;  Kelly  Brick  & 
Tile  Co.,  West  Superior,  Wis.;  Menomenee  Hydraulic- Press- Brick  Co.,  Mln- 
apolls;  Ohio  Press  Brick  Co.,  Zanesvllle;  Omaha  Hydraulic- Press  Brick  Co.; 
Union  Press  Brick  Co.,  St.  Louis,  and  Washington  Hydraulic- Press  Brick 
Co.,  Washington,  D.  C. 

The  Hydraulic  Pressed  Brick  Co.,  owning  and  controlling 
the  American,  Illinois  and  Chicago  hydraulic-pressed  brick 
companies,  has  for  some  time  paid  quarterly  dividends  at  the 
rate  of  6%  per  annum  (Q.-F.);  par  of  shares  $100.  Its 
bonded  debt  consisted  of  $200,000  first  mortgage  gold  5s, 
dated  April  1900,  due  1920,  but  subject  to  call  on  interest 
dates  (A.  &  O.),  authorized  issue  $200,000,  outstanding 
$120,000.  President,  H.  W.  Eliot;  Vice-President  and  Gen- 
eral Manager,  F.  G.  Middlekauff;  Secretary  and  Treasurer, 
G.  F.  B.aker.     Office,  St.  Louis. 

Improved  Property  Holding  Co.  of  New  York. — Mort- 
gage— Bond  Issue. — This  company,  incorporated  under  the 
laws  of  New  York  on  May  24  1906,  with  $1,500,000  stock, 
all  of  one  class  (par  $100),  has  made  a  mortgage  to  the 
Colonial  Trust  Co.  of  New  York,  as  trustee,  covering  various 
parcels  of  leasehold  property,  &c.  (see -list  in  "Real  Estate 
Record  &  Guide"  of  July  28) ,  to  secure  an  issue  of  $1 ,000,000 
6%  gold  bonds,  of  which  $600,000  outstanding. 

These  bonds  are  dated  June  1  1906  and  due  June  1  1918,  but  subject  to 
call,  any  or  all,  at  110  and  Interest  at  any  time;  sinking  fund  $100,000  yearly 
after  1908.  Denomination  $1,000;  Interest  payable  Dec.  1  and  June  1. 
Underlying  Hens.  $750,000,  viz.:  $400,000  dated  March  10  1906  and  $350,- 
000  Feb.  1  1902.  Henry  Corn  Is  President;  Henry  S.  Thompson,  Seoro- 
tary  and  Treasurer.     Office   320  Fifth  Ave.    New  York. 

Ingersoll-Rand  Co. — Listed. — The  New  York  Stock  Ex- 
change has  listed  the  $2,000,000  first  mortgage  5%  bonds  of 
1935,  $4,500,000  6%  cumulative  preferred  stock  and  $3,- 
000,000  common  stock.  See  V.  82,  p.  872,  163;  V.  81, 
p.  34,  562. 

Kentucky  Electric  Co.,  Louisville. — New  Enterprise. — The 
General  Council  of  Louisville  on  Aug.  23  unanimously  ap- 
proved the  sale  at  auction  on  Aug.  17  of  the  new  lighting 
20-year  franchise  granted  under  the  so-called  Atherton- 
Jones  ordinance  to  Lawrence  Jones  for  $100,150.  A  bond 
of  $50,000  was  submitted  for  the  faithful  performance  of 
the  ordinance.  On  Aug.  23  the  Kentucky  Electric  Co., 
with  S,")00,000  authorized  capital  stock  in  shares  of  $100 
each,  was  incorporated  under  the  laws  of  Kentucky  to  take 
over  the  franchise  and  build  the  proposed  plant.  No  bonds 
qi'  mortgage  as  yet. 

The  aforesaid  ordinance  forbids  the  sale  of  the  property  or  a  controlling 
Interest  therein  to  any  competing  company,  and  ll.\es  the  price  of  electricity 
at  not  to  exceed  nine  cents  per  1 ,000  kilowatts,  and  to  the  city  for  Inclosed 
arc  lamps  at  $07  per  year,  as  against  $74  by  the  Louisville  Lighting  Co. 
At  aforesaid  sale  E.  G.  Cowdry,  representing  Laclede  Gas  Light  Co.,  was 
an  unssuccessful  bidder. 

Donald  McDonald  Is  President;  Lawrence  Jones,  First  Vice-President: 
Chas.  J.  Doherty.  2nd  Vice-Pres.:  Bryan  H.  Allen    Secretary. 

King-Crowther  Corporation. — Status. — To  meet  possible 
inquiries  as  to  this  oil  company,  which  in  the  past  has  been 
much  advertised,  we  print  the  following,  furnished  by  Presi- 
dent C.  F.  King  under  date  of  Boston,  Sept.  6. 

The  KIng-Crowther  Corporation  was  originally  organized  under  the  laws 
of  Maine  Oct.  10  1901 .  to  develop  a  largo  tract  of  oil  lands  located  60  miles 
south  of  San  Antonio,  Te.ias.,  In  McMullen,  Live  Oak  and  Atascosa  coun- 
ties. The  corporation  was  the  victim  of  adverse  litigation  In  the  summer  of 
1903,  which  resulted  In  the  appointment  of  a  receiver.  All  debts  were 
palil  olT  and  a  reorganization  cdccted,  all  the  assets  being  taken  over  by 
the  Boston  &  Texas  Corporation,  and  development  work  was  continued 
with  only  four  months'  Interruption.  This  reorganization  was  elTcctod 
without  levying  an  assessment. 

The  capital  stock  of  the  original  KIng-Crowther  Corporation  was  $3.- 
000.000.  and  that  of  the  Boston  &  Texas  Corporation  Is  the  same.  In 
carrying  out  the  perfected  plans  of  the  reorganization,  the  KIng-Crowther 
Corporation  was  organized  under  the  laws  of  Maine  Feb.  21  I9oo.  and  the 
company  controls  the  Boston  &  Texas  Corporation  by  virtue  of  ownership 
of  practically  Its  entire  capital  stock.     The  Klng-Crowthcr  Corporation  of 
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Maine  Is  capitalized  at  $3,000,000,  and  all  original  Klng-Crowther  stock 
holders,  as  well  as  stockholders  of  the  Boston  &  Texas  Corporation,  have 
been  given  shares  in  the  new  Maine  corporation  In  exchange  for  their  hold- 
ings of  equal  par  value.  The  par  value  of  shares  Is  JlOO  each,  the  stock  Is 
•11  one  class  and  there  are  no  bonds  or  other  obligations  outstanding 
•gainst  the  company. 

The  Klnc-Crowther  Corporation  of  Maine  entered  Into  contract  in  June  to 
purchase  for  a  sum  exceeding  $400,000  all  the  oil  wells,  equipment  and 
property  of  every  nature  whatsoever  owned  and  controlled  by  the  Pro 
ducors'  Company  of  Ohio  and  Indiana,  Including  all  oil  wells  and  proper- 
ties of  Its  three  subsidiary  companies,  viz.:  The  People's  OH  &  Gas  Co., 
the  Cleveland  Hancock  Oil  Co.  and  the  Cleveland-Ijlma  Oil  Co.,  operating 
n  Delaware  and  Randolph  counties,  Ind.,  and  Van  Wert,  Allen  and  Han- 
cock counties,  Ohio.  On  these  properties  there  are  now  being  operated 
420  producing  oil  wells  and  1.5  natural  gas  wells.  Under  the  terms  of  pur- 
chase the  Producers'  Company  Is  obligated  to  drill,  without  expense  to  the 
KIng-Crowther  Corporation,  30  additional  wells  by  Jan.  1907,  to  make 
the  total  number  of  producing  wells  4.50.  The  KIng-Crowther  Corporation 
has  made  the  initial  payment  on  this  property  and  arrangements  have  been 
perfected  to  meet  other  payments  promptly  as  they  mature  without  In- 
creasing the  capital  stock.  In  the  meantime  the  property  Is  being  operated 
by  and  for  the  benefit  of  the  KIng-Crowther  Corporation. 

The  KIng-Crowther  Corporation  Is  also  carrying  on  at  the  present  time 
extensive  development  work  on  Its  Texas  fields. 

Description  of  Texas  Property  from  Advertisement  of  Avril  9  1906. 

7,000  acres  rich  oil  land,  owned  In  fee  simple;  about  60,000  acres  addi- 
tional oil  lands,  held  under  leases  covering  all  mineral  rights:  14  oil  wells, 
with  more  being  drilled,  producing  the  highest  grades  of  lubricating  and 
Illuminating  oils,  with  a  tankage  capacity  for  several  thousand  barrels; 
town  site  (Crowther  City),  Including  30  odd  cottages  and  a  hotel:  3  drilling 
outfits;  lee  plant,  water  plant,  kaolin  beds,  extensive  undeveloped  coal 
fields.  All  of  this  property  Is  located  In  McMuUen.  Live  Oak  and  Atascosa 
counties,  Texas,  about  ''-0  miles  southwest  of  San  Antonio. 

Directors:  C.  F.  King,  Boston,  President:  George  C.  Boggs,  Findley- 
VlUe,  Penn.,  1st  Vlce-Pres.;  Stephen  A.  Hopkins,  Brookllne,  Mass.,  Sec- 
retary and  Treasurer:  Robert  Sherwood,  Brooklyn,  N.  Y.;  John  Thompson 
Quebec,  Canada:  Francis  Van  Dresar,  Westernville,  N.  Y.;  Edward  Gilliam. 
WInthrop,  Mass.:  William  T.  Soulee,  Winchester,  Mass.;  Alfred  E.  King. 
Brookllne.  Mass.     OflElce,  Journal  Building,   Boston. 

Indiana  Manufacturing  Co.  of  Indianapolis. — Decision. — 
See  J.  I.  Case  Co.  above. 

Lackawanna  Steel  Co. — Eight  Steamships  Ordered. — See 
American  Shipbuilding  Co.  above. — V.  81,  p.  1668. 

Link-Belt  Co.,  Chicago. — Consolidation. — It  was  announced 
on  July  18  that  the  Link-Belt  Machinery  Co.  (of  Chicago), 
which  was  organized  under  the  laws  of  Illinois  in  1880,  had 
under  its  new  name,  the  Link-Belt  Company,  with  $3,500,000 
of  authorized  capital  stock,  in  shares  of  $100  each,  purchased 
the  plants  and  all  other  assets  of  its  associate  companies, 
the  Link-Belt  Engineering  Co.,  Philadelphia,  and  the  Ewart 
Manufacturing  Co.,  Indianapolis,  and  would  maintain  the 
offices  and  operate  the  plants  as  already  established,  en- 
gaging both  in  the  business  of  manufacturing  and  engineer- 
ing. Of  the  capital  stock  $2,750,000  is  common  and  $750,- 
000  is  6%  cumulative  preferred;  outstanding  Sept.  24  1906, 
$2,460,000  common  and  all  the  preferred.  "No  bonds  nor 
mortgage." 

The  "Iron  Age"  "says:  "The  new  company  controls  three  splendidly 
equipped  plants  located  at  Chicago,  Indianapolis  and  Philadelphia,  and 
the  line  of  manufacture  covers  the  entire  line  of  conveying,  elevating  and 
transmission  machinery,  malleable  and  machine-made  driving  chains." 

James  M.  Dodge,  Philadelphia,  is  Chairman  of  board;  Charles  Piez,  Phila- 
delphia, President;  Glenn  G.  Howe,  Indianapolis,  First  Vlce-Pres. ;  Staunton 
B.  Peck,  Chicago,  Second  Vlce-Pres.;  S.  Howard-Smith,  Philadelphia, 
Treasurer;  Dyke  Williams,  Chicago,  Secretary. 

Manhattan  Mortgage  Co.,  New  York. — New  Stock. — The 
shareholders  have  voted  to  increase  the  capital  stock  from 
$250,000  to  $500,000,  to  consist  of  3,000  shares  of  preferred 
stock  and  2,000  shares  of  common  stock. — V.  83,  p.  821. 

Manhattan  Transit  Co. — New  York  City — Change  in  Con- 
trol.— John  C.  Sheehan  and  associates  have  purchased  the 
Hoadlej^  interests  in  this  company,  which  in  1902  succeeded 
to  the  liberal  State  franchise  of  the  General  Carriage  Co. 
and  subsequently  took  preliminary  steps  looking  to  the  con- 
struction of  a  tunnel  railroad  between  New  York  and 
Brooklyn  under  the  charter  of  the  New  York  &  Brooklyn  RR . , 
of  whose  stock  it  owned  51%.  The  Manhattan  Transit  Co. 
has  taken  over  the  entire  share  capital  of  the  Long  Acre 
Electric  Light  &  Power  Co.  (V.  76,  p.  1358,  1304)  which 
has  theright  to  sell  electricity  between  42d  and  59th  streets, 
the  entire  width  of  Manhattan  and  will  use  that  companj^ 
and  its  subsidiary,  the  American  Electrical  Mfg.  Co.  as  the 
nucleus  of  an  independent  lighting  enterprise.  The  Long 
Acre  Company  has  recently  obtained  a  peremptory  man- 
damus to  enable  it  to  use  the  conduits  of  the  Consolidated 
Telegraph  &  Electrical  Subway  Co.  The  Manhattan  Transit 
Co.,  it  is  said,  has  outstanding  about  $6,000,000  of  its 
authorized  issue  of  $20,000,000  (par  of  shares  .$20).  Author- 
ized bond  issue,  $900,000.  The  Sheehan  interests  acquired 
their  stock  at  a  price  first  reported  at  $12  and  later  at  $16 
a  share.  Edgar  Van  Etten  has  been  elected  President  of 
the  Manhattan  Transit  Co.  and  William  H.  Lamprecht,  of 
Lamprecht  Bros.  &  Co.  of  Cleveland,  has  become  chairman 
of  the  Long  Acre  company.  A  merger  of  the  transit  com- 
pany and  the  Long  Acre  Company  is  contemplated.  (The 
foregoing  particulars  are  given  on  the  authority  of  apparently 
authentic  statements.  We  have  not  succeeded  in  obtaining 
their  official  confirmation.) — V.  77,  p.  2038. 

Massachusetts  Gas  Companies. — Report. — For  fiscal  year 
ending  June  30: 


Fiscal 
year — 


Dividends, 


-Deductions- 


Balance, 
Surplus, 


Int.,(3c,c.,rec'd.    Exverises.     Interest.        Pret.  Dlv 

\WT>-W J1,8.'55,9B4        $62,575        $37,733        $1,000,000        $755,656 

1904-05 1,568,668  13,102  52,093  1,000,000  503.383 

An  appropriation  of  $750,000  was  made  from  accumulated  surplus  In 
.fune  last  for  dividends  on  the  $25,000,000  common  stock,  being  equal  to 
3%  per  annum  thereon;  the  first  Installment,  1%  ($250,000),  Is  payable 
Aug.  1   1906  (compare  V.  82,  p.  1443). 

For  the  earnings,   &c.,  of  the  operating  companies,  see 

V.  83,  p.  821,  628. 

Mesaba  Steamship  Co.,  Cleveland,  O. — Bonds. — This  Ohio 
corporation,  which  recently  filed  a  certificate  of  increase  of 
capital  stock  from  $470,000  to  8940,000,  all  of  one  class  and 
all  subscribed  (par  of  shares  8100),  owns  the  steel  bulk  freight 
steamers  Amasa  Stone  and  Samuel  Mather,  covered  by  first 
mortgage  bonds  of  $1,000  each,  as  follows: 

Amasa  Stone,  6%  bonds,  dated  June  1  1905,  $150,000,  due  June  1  1925, 
but  subject  to  call  on  and  after  June  1  1910  at  105;  Interest  payable  Juno  1 
and  Dec.  1  at  Cleveland  Trust  Co.,  trustee;  sinking  fund  $7,000-$8,000 
yearly. 

Samuel  Mather,  5%  bonds,  dated  Sept.  1  1906,  $145,000.  due  $14,500 
yearly  on  Sept.  1  1917-16,  but  subject  to  call  on  any  Interest  day  at  lOS 
interest  Mch.  1  and  Sept.  1  at  Guardian  Savings  &  Trust  Co.,  Cleveland, 
trustee. 

Incorporated  Nov.  3  1904.  President  and  Treasurer, 
H.  G.  Dalton;  Secretary,  E.  P.  Williams. 

Midland  Construction  Co.  of  Enid. — New  Stock. — This 
Oklahoma  corporation  has  filed  notice  of  increase  in  capital 
stock  from  $1,500,000  to  84,500,000.  The  companv  was 
incorporated  Sept.  12  1903,  D.  D.  Thomas  and  F.  C. 
Spaulding  of  Kansas  City  being  among  the  incorporators. 

New  Paddock-Hawley  Co.,  Omaha,  Neb. — New  Control. — 
D.  A.  Baum  and  J.  E.  Baum  of  Omaha  in  July  last  purchased 
the  Paddock-Hawley  Iron  Co.  of  St.  Louis  for  a  sum  reported 
as  $240,000,  and  on  July  20  incorporated  this  company  under 
the  laws  of  Nebraska  with  $700,000  of  authorized  capital 
stock  in  shares  of  $100  each,  of  which  $350,000  is  4% 
cumulative  preferred.  No  bonds.  Owns  in  fee  a  heavy 
hardware  store  in  St.  Louis  and  controls  by  ownership  of 
entire  capital  stock  a  wagon  wood-work  factory  in  Fayette- 
ville,  Ark.  President,  D.  A.  Baum;  Secretary  and  Treas- 
urer, J.  E.  Baum,  Omaha.     The  "Omaha  Bee"  says: 

The  Paddock-Hawley  Iron  Co.  has  been  In  existence  for  thirty  years,  and 
has  Dcen  doing  a  business  approximating  $2,000  000  per  annum  As  th« 
concern  has  branches  In  several  cities,  embracing  most  of  the  leading  Iron 
houses  of  the  Mississippi  Valley,  Omaha,  as  headquarters  of  the  new  con- 
cern. Is  to  assume  greater  prestige  In  the  Iron  Jobbing  trade.  From  this  cltx 
win  be  directed  the  affairs  of  the  Baum  Iron  Co.  of  Omaha,  the  Paddock- 
Hawley  Co.  of  St  Louis,  for  the  house  there  Is  to  maintain  Its  old  name,  emd 
the  Sioux  City  Iron  Co.  of  Sioux  City.  Besides  this,  the  Baums  are  larg* 
stockholders  in  the  Des  Moines  Iron  Co.  of  Des  Moines 

New  York  &  South  Brookl3ai  Ferry  &  Steam  Transporta- 
tion Co. — Purchase  by  City. — Comptroller  Metz  announced 
on  Oct.  8  that  negotiations  for  the  purchase  of  the  ferry  by 
the  city  for  $750,000  have  been  practically  completed.  The 
Sinking  Fund  Commissioners  must  act  on  this  purchase, 
probably  next  week.  The  price  does  not  include  the  boats, 
which  are  to  be  leased  by  the  city  until  the  new  ones  are  con- 
structed.    V.  83,  p.  628. 

Pacific  Coast  Co. — Report. — For  years  ending  June  30: 

Fiscal                    Gross  Net            Other  Total          Total  Balance, 

Year —              Earninas.  Earnings.    Income.  Charges.  Divide'ds.  Surplus. 

1905-06 $6,308,413  $1,372,419    §82,963  $263,.598   $736,250  $455,534 

1904-05 6,199,276  1,333,116      27,623  251,493      626,250  482,996 

Dividends —   First  pref.  Second  pref.  Common.  Total. 

1905-06 (5%)$76,250  (6%)S240,000  (6%)$420.000  $736,250 

1904-05 (5%)    76,250  (5%)    200,000  (5%)    350,000  626,250 

— V.  82,  p.  221. 

Pana  (111.)  Coal  Co. — Bonds  Offered. — Status. — Farson, 
Son  &  Co.,  New  York  &  Chicago,  are  offering  for  sale  $40,000 
of  this  company's  first  mortgage  gold  6s  of  $1,000  each, 
dated  Feb.  1  1906,  interest  payable  Feb.  1  and  Aug.  1  in  New 
York  City.  The  issue,  limited  to  $300,000,  matures  in  an- 
nual instalments  on  Feb.  1  as  follows:  1907,  $12,000;  1908, 
$13,000;  1909,  $13,000;  1910,  $14,000;  1911,  $14,000;  1912, 
$15,000;  1913,  $16,000;  1914-1916,  $17,000  vearlv;  1917-1920, 
$18,00a;  1921,  $20,000;  and  $60,000  (in  treasury)  long-term 
bonds.  Subject  to  call  at  105  and  interest  on  sixty  days' 
notice.  American  Trust  &  Savings  Bank,  Chicago,  trustee. 
A  circular  says  in  substance:  gg 

Capital  stock  authorized  and  Issued,  $300,000;  bonds  authorized,  $300,- 
000-  reserved  for  betterments  and  extensions  at  a  rate  not  exceeding  80% 
of  cost,  $30,000;  in  treasury,  $30,000;  outstanding,  $240,000.  An  abso- 
lute first  mortgage  on  the  entire  proprety;  proceeds  to  pay  for  additional 
coal  rights,  property  and  Improvements.  Sinking  fund  7  cents  per  ton 
of  coal  mined,  but  not  less  than  an  amount  sufficient  to  pay  the  bonds  ma- 
turing. 

A  considerable  amount  of  the  capital  stock  Is  held  by  the  stockholders  of 
the  Bell  &  Zoller  Coal  Co.,  well  known  Chicago  coal  dealers. 

A  consolidation  of  the  Pana  Coal  Co.  and  the  Newbent  Coal  Co.,  situated 
In  Christian  County  near  Pana,  111.  The  consolidated  statement  of  Income 
of  the  Pana  Coal  Co.  for  the  year  ending  June  30  1905,  and  the  Newbent 
Coal  Co.  for  the  year  ending  March  31  1905,  is  as  follows:  Income,  $365,811; 
expenses.  $308,789;  net  earnings,  $57,022.  Output  1904,  305,879  tons; 
1905,  346,160  tons. 

The  mines  have  direct  track  connections  with  the  Illinois  Central,  the 
C  C.  C.  &  St.  L.,  the  Baltimore  &  Ohio  Southwestern  and  the  Chicago  & 
Eastern  Illinois  railways. 

The  companies  own  (Dec.  6  1905)  1,011  acres "ofiunmlnediCoal frights. 
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milntalnlnir  «n  Rvcrajre  of  7  feet  S  liiolics  In  thVrkness.  or  aliout  the  maxi- 
mum for  No.  5  coal,  and  has  contracts  to  pureliasc  the  fiv  to  1  .(i21  acres  Of 
coal  Imraetflately  adjolnluc  tlulr  present  lioUllnes.  (Ptirchase  since  com. 
plcteil.  —  Kd.i 

Parkersburg  &  Ohio  Bridge  Co. — Xew  Enterprise. — Tli.s 
•I'unipany,  icci'iitiy  a  I'iiumI  to  in  press  n'port.s,  was  incorpor- 
iitiHl  in  'Wrst  Virginia  in  May  lOlXi  to  build  a  bridK  -  afro.>^8 
till'  (^hio  River  at  a  point  just  below  tlio  mouth  of  tlie  Little 
K:\nawha  River  to  IJelprc,  Ohio. 

Incorporators:  B.  S.  Pope.  V.  R.  Archer,  Jan\es  A.  Wellicrcll,  C.  T. 
Itlteshew  and  W.  J.  Davidson,  all  of  FarkershurK.  \V.  Vu.  The  authorized 
rapltnl  stock  Is  variously  reported  us  $50,000  and  $300,000. 

People'sLight,  Heat  &  Power  Co.  of  Springfield,  O. — Divi- 
lietid  Deferred. —  The  'o%  semi-aimual  dividend  on  the  pre- 
ferred stoek  dneOct.  1  wa.-?  not  paid.  The direetors. however, 
hope  to  resume  diridends  on  Dee.  1.     A  eircuhir  says: 

WliUe  the  bu"i!ness  il'irlnLT  the  latt  six  months  has  been  satisfactory, 
■consldcrlnsr  th.it  t'lN  period  covers  the  portion  of  the  year  when  tlie  receipts 
from  llehtlni;  arc  the  \owesl.  and  there  has  been  as  yet  no  Income  from 
the  heatlnc  plant,  this  action  has  been  deemed  advisable.  Further,  this 
company  has  just  emerged  from  the  construction  of  Its  new  plant,  necessi- 
tating a  chanpe  from  the  old  plant  to  the  new  and  the  revlvlni;  of  a  portion 
of  the  city,  which  is  now  completed.  It  has  also  been  found  ncccs.savy  to 
secure  additional  land  to  allow  for  future  extensions. — V.  83.  p.  216. 

People's  Water  Co.,  Oakland,  &c.,  Cal, — Amnlganmlion. — 
The  Kealty  Syndieute  of  Cahfornia  (V.  79,  p.  2746;  V.  83, 
p.  162),  whieh  recently  purchased  control  of  the  Contra  Costa 
Water  Co.  (V.  83,  p.  157),  caused  the  incorporation  on  Aug. 
29,  under  the  laws  of  California,  of  the  Peojilo's  Water  Co., 
with  S20 ,000,000  of  authorized  capital  stock  in  shares  of 
$100  each,  of  which  S2.000.000  is  6%  preferred.  The  new 
company  will  take  over  the  properties  of  the  Contra  Costa 
Water  Co.  :ind  tho.se  of  the  Syndicate  Water  Co.,  (V.  82, 
p.  575)  which  was  organized  last  Jantiary  by  the  Syndicate. 
The  incorporators  of  the  new  company  are:  E.  A.  Heron, 
George  Hazleton,  Henrj'  Wadswortli,  J.  H.  Spring,  Louis 
Titus,  S.  M.  Marks  and  George  E.  Pratt. 

The  ''San  Francisco  Commercial  News"  of  Oct.  4  gives 
the  following  pani.-ulars  reg  irding  the  terms  on  which  the 
Contra  Costa  Company  will  be  taken  over  on  Jan.  2  1907: 

The  new  company  will  make  an  l.5sue  of  $20,000,000  5%  bonds,  of  which 
$2,851,300  \Tlll  be  civen,  along  with  $1.140,.')20  in  cash,  in  exchange  for 
the  $5,702,600  outstanding  stock  of  the  Contra  Costa  Companj-,  being  on 
the  basis  of  $20  cash  and  $50  bonds  for  each  $100  share.  New  bonds  of 
tlie  face  value  of  $5,600,000  will  be  reserved  to  retire  a  like  amount  of  5% 
bonds  of  the  Contra  Costa  Company  due  in  1910,  and  the  remaining  $11,- 
548,700  will  be  used  from  time  to  time  as  required  to  provide  for  the  ac- 
quisition of  new  watersheds  and  extensions.  (How  much  of  this  last 
amount  will  be  Issued  on  account  of  the  water  properties  of  the  Syndicate 
U'ater  Co.  and  Realty  Syndicate  is  not  stated. — Ed.  "Coninicrcial  and 
Financial  Chronicle.") 

The  present  available  supply  (of  the  Contra  Costa  \V.  W.  Co.)  is  cqua' 
to  a  dally  consumption  of  15,000,000  gallons,  and  capable  of  considerable 
'ncrease.  Twenty  thousand  acres  of  watcrslied  in  Alameda  and  Contra 
Costa  counties  will  pa,ss  from  the  control  of  the  Realty  Syndicate  and  become 
\n  asset  of  the  People's  Water  Co.  These  lands  are  In  dlicct  continuity  to 
-San  Pablo  Creek,  in  Contra  Costa,  besides  Sausal  and  San  Leandro  creeks 
In  .Mameda  County,  and  from  these  new  water  sheds  an  additional  supply 
of  15.000,000  gallons  daily  Is  assured.  It  Is  estimated  that  the  county  con- 
tains not  far  from  250 .(lOO  inhabitants,  and  is  Increasing  at  a  rate  to  assure 
douole  that  population  In  less  than  10  ^■ears. 

The  officers  elected  are  E.A.  Heron,  President,  and  S.  .1.  Taylor,  Secretary 

The  "San  Francisco  Chronicle"  of  Aug.  .30  said: 

From  the  Contra  Costa  Water  Co.  (compare  V.  81,  p.  970),  which  wm 
recently  purchased,  the  new  company  will  have  the  systems  already  in 
operation  in  Oakland,-  Alameda  and  Berkeley.  From  the  Syndlcnte 
Water  Co.  (V.  82.  p.  575)  it  will  have  the  plant  that  is  now  supplying  Point 
Richmond  and  that  was  purchased  a  few  months  ago.  Besides  this,  the 
merger  means  the  undisputed  right  to  the  watersof  Sau.sal  Creek  in  Fruit- 
vale.  Also,  the  litigation  over  the  Clancy  ranch!  in  Contra  Costa  County. 
In  which  the  waters  of  San  Pablo  Creek  were  Involved,  will  now  be  termi- 
nated. 

Pittsbtirgh  Reduction  Co. — Acquisitions, Etc.— -A  special 
dispatch  from  Ogdensburg,  N.  Y.,  of  Aug.  18  says: 

The  Pittsburgh  Reduction  Co.  by  a  deal  completed  to-day  obtained  abso- 
lute control  of  the  extensive  electric  power  facilities  at  Masscna,  N.  Y- 
The  company  bought  the  controlling  stock  of  the  St.  Lawrence  County 
Electric  &  Water  Co.,  capital  $100,000:  the  St.  Lawrence  Water  Co.,  capital 
$100,000.  and  the  Massena  Electric  Light  &  I'ower  Co..  capital  $50,000. 

The  St.  Lawrence  River  Power  Co.,  which  owns  the  large 
power  plant  at  Massena,  was  acquired  some  months  ago 
through  the  medium  of  the  St.  Lawrence  Securities  Co.  (V. 
82,  p.  1045,  574),  an  Lssue  of  4%  bonds,  it  was  said,  being 
given  or  guaranteed  in  connection  with  the  transaction. 

It  w«ti  announced  last  January  that  the  Niagara  Falls  Hydraulic 
Power  &  Mfg.  Co.  (whose  new  power  station  will  have  a  capacity 
of  100,000  horse  power),  had  contracted  to  furnish  the  Pittsburgh  Reduc- 
tion Co.  with  36.000  horse  power  by  May  1007.  for  use  in  a  new  plant  which 
the  Reduction  Company  contemplates  building  at  Niagara  Falls,  wlierc  It 
already  owon  extensive  works,  receiving  power  from  both  the  local  power 
companies.  The  Reduction  Company  has  Its  new  plant  under  con.struc 
tlon. 

Subsequeatljr  the'MaMcna  (N.  Y  .)  power  plant  (St.  Lawrence  River  Power 
Co.)  wa.s  acquired  and  contracts  were  let  for  the  construction  at  .Mas<iena 
of  lanre  mills  for  the  manufacture  of  aluminum  sheet.*  to  be  closely  con- 
nected with  tl-c  reducing  and  wlrc-<lrawlng  plant.s  previously  located  there. 

The  "Pittsburgh  Despatch"  of  Feb.  S.T  quoted  Treasurer  R.  E.  Withers 
xs  saying:  "It  Is  true  that  the  entire  works  of  the  company  are  likely  to  be 
•  rcmovert  to  St.  I.Awrence  County.  .New  York,  eventually,  though  It  cannot 
be  said  how  soon  this  hIII  be  done.  About  700  hands  an-  employed  at  the 
New  Ken'lnglo'i  wor'-s  and  a  good  many  of  these  arc  skilled  men  who 
wonlii  (iroteablir  j«  to  N  iisseaa  upon  the  closing  of  the  plant  there." 


The  company  Is  the  largest  of  all  llic  producers  of  aluminum  and  Its  pro- 
ducts, the  annual  output  of  Its  plants  aggregntlng.  It  Is  uniicrstood,  some 
8,200,000  pounds  (contrasting  witli  loo.ooo  pounds  In  181)1) ,  Its  works, 
besides  those  above  nienlloneil.  Including  n  plant  operated  by  steam  at 
Kensington,  Pa.,  and  another  using  hydro-elect ric  power  at  .Sliawlnigan 
Falls,  Canada.  The  use  of  tlie  metal  has  greatly  Increased  during  tlie  last 
few  years,  especially  In  the  nuuiufacture  of  automobile  and  llglit  maclilnery 
parts,  and  for  electric  transmission  cables  In  place  of  copper,  on  account  of 
the  lower  cost. 

The  company  has  outstanding  $'500 ,000  of  (5  %  preferred  stock  and  $.1,200,- 
000  of  common,  on  which  It  Is  said  to  i)ay  12%  yearly.  The  enterprise  Is 
controlled  by  the  Mellon  Interests  of  Pittsburgh,  R.  H.  Mellon  being  Presi- 
dent —V.  82.  D.  1015.  574. 

Procter  &  Gamble  Co.,  Cincinnati.— .Vet*  Director.— The 
number  of  directors  having  been  incre!i.sed  from  ten  to 
ehven,  William  S,  Rowe,  President  of  the  First  National 
bank  of  Cincinnati,  has  i)een  added  to  the  board, — V,  83, 
p.  49S. 

Rockwood  &  Co.,  Brooklyn,  N.  Y. — Cocoa  arhd  Chocolate 
.Miinufdelurinfi — Cupitiilization. — This  company,  incorpo- 
rated under  tlie  laws  of  New  York  March  16  1903,  now  has 
S625,000  of  authorized  capital  stock,  of  which  $300,000  is 
common  stoek,  .'S200,000  is  7%  cumulative  first  preferred 
and  SI25,000  8%  non-cumulative  second  preferred,  all  out- 
standing except  $92,000  of  the  first  preferred.  No  bonds 
or  mortgage. — V.  82,  p.  1501. 

Salt  Lake  Public  Service  Co. — Incorporated. — This  com- 
pany has  been  incori^oratetl  under  the  laws  of  Utah  with 
§3,000,000  authorized  capital  stock,  and  will  make  a  bond 
issue  for  «2,.')00,000,  of  which  $1  ,.500,000  will  be  i.s.sued  to 
construct  the  plant  and  $1,000,000  will  be  retained  in  the 
treasury  for  future  extensions  and  improvcmcnta.  The  com- 
panj' will  take  over  the  Inter- Mountain  Power  Co.,  which 
was  incorporated  by  the  same  interests  in  September  '1905 
with  SI  ,.500,000  authorized  capital  stock,  to  establish  hydro- 
electric plants  with  a  proposed  aggregate  capacity  of  5,500 
k,  w.  in  the  Big  Cottonwood  Canon,  about  16  miles  south- 
east of  Salt  Lake  City,  for  the  purpose  of  sup()lying  electric 
current  not  only  in  the  city,  but  also  at  Park  City  and  Ulta 
(two  mining  camps)  and  at  the  Utah  Copper  Co. 'a  new  smel- 
ter near  Garfield  Beach. 

The  following  information  is  published  regarding  the  en- 
larged enterprise: 

The  company  coiitrols  practically  all  the  water  rights  within  150  miles  o 
Salt  Lake  and  also  iias  secured  from  the  city  50-year  franchises  for  lighting 
and  heating.  It  is  estimated  that  In  addition  to  furnishing  light  current 
the  company  will  have  5.000  h.  p.  as  a  minimum  to  .sell,  witli  almost  2,000 
h   p.  additional  at  certain  seasons. 

The  company  will  construct  a  steam  heating  plant  at  Third  West  and 
First  South  streets.  Salt  Lake  City,  and  will  put  in  power  plants  on  the  south 
fork  of  Little  Cottonwood  Creek,  at  Wasatch  and  on  Ma.x(ield  resort  in  Big 
Cottonwood  Canyon.  A  reservoir  also  will  be  constructed  at  Mill  D  In 
Big  Cottonwood.  It  will  be  85  feet  deep  and  will  have  a  capacity  of  1,800 
acre-feet  of  water.     .lames  J.  Chambers  is  President  and  Manager. 

F.  B.  Wemple  and  James  M.  Butler  of  Columbus  are  in- 
terested in  the  propertj'. 

Sears,  Roebuck  &  Co.,  Chicago. — Sales. — The  sales  for 
September  and  the  nine  months  ending  Sept.  30  1906  were: 


lOOf). 

$.-),325,r>37 

34,250.513 


1005. 

$2,876,708 

24,7!)3,166 


Increase. 

$448,929 

9,457,347 


-Called  Bonds. — See  Union  Steel 


September 

Nine   months 

— V.  83,  p.  fi2fl.  5fi4. 

Sharon  Sheet  Steel  Co.- 
Co.  below. 

Standard  Oil  Co.  (of  California). — .Veto  Stock. — This  com- 
])anv  filed  in  San  Francisco  on  Oct.  3  a  certificate  of  increase 
of  capital  stock  from  .SO.OOO.OOO  to  $25,000,000.  The 
"San  Francisco  Chronicle'  of  Oct.  4  says: 

The  directors  named  In  the  certlflcate  are  D.  G.  Scofleld,  VIoe-Presldent, 
W.  S.  Rhcem,  .Secretary-,  and  W.  S.  Miller,  W.  M.  White  and  H.  M.  Tllford. 
The  principal  office  Is  at  Richmond.  The  new  certUlcates  number  250,000, 
of  a  par  value  of  $100.  The  old  certldcates,  GOO.OOO  In  number,  were  $10 
par.— V.  83.  p.  100. 

Susquehanna  Iron  &  Steel  Co.,  Philadelphia. — Reorgani- 
zatiun  l'lan.—.\  .-^tockliolders'  committee,  consisting  of 
Charles  A.  Porter,  James  G.  Lindsay,  John  A.  Bausman, 
C.  W.  Bitner  and  C.  R.  Strickler,  urges  the  deposit  of  the 
company's  stock  certificates  with  the  Commonw(!alth  Title 
Insurance!  &  Trust  Co.  of  Philadelphia  under  the  terms  of  a 
plan  of  reorcanization  iirepared  l)y  their  coun.sel,  Frederick 
H.  Clarke,  32  Nassau  St.,  Nc^w  York.  The  committee  has 
"no  interest  whatever  in  the  plan"  othtT  than  a,s  shareholders 
wiio  will  participate  on  the  same  basis  as  other  shart  holders, 
and  they  say  that  unle.'^s  the  plan  is  promptly  carried  out  they 
believe  the  property  will  have  to  be  .sold  by  the  receivers 
"at  a  great  loss  to  all." 

The  pl:in  provides  for  the  organization  of  the  Siusquehanna 
Iron  Products  Co.  (incorpctratcd  in  New  .Ier.sey,  Oct.  9), 
with  authorizetl  capitalization  aN  follow.-;: 

Common  stock  In  $5  shnrirs $2,000,000 

For  exchange,  $  for  $,  for  present  stock. .  $1 ,500,000 

For  bonus  to  subscribers  to  new  preferred  stock  at 

the  rate  of  one  share  of  common  for  two  preferred.       37.'5,00f 
For  the  treasure  125,000 

Prefi-rrrd  slock,  T"„  cumulative  with  preference  aa  to  assets  as 

well  as  dividends,  par  of  shares  $5 700.000 

To  li"  sold  at   par,  wl'li   bonus  of  OO^S   In  common  stock,  to 
provide  working  capital. 

Bontis  (•,"•„,  j.-,(i<i  each,  dated  1001,  due  lOOfi,  Issueil  by  present 
Su-quelmnn«  Iron  k  Steel  Co.  (V.  73.  p.  1064)  to  be  contlnneA 
outstanding  ns  a  prior  lien - ^^ .00* 

For  other  Invattment  New*  aec  page  9  13. 
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ILLINOIS  CENTRAL  RAILROAD  COMPANY. 


FIFTY-SIXTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  .30  1906. 


The  number  of  miles  of  railroad  operated  by  thclHUnoIs Central  Railroad  Company  on  June  30  1905  was - 4,374.04 

On  December  1  1005  there  wtus  added  the  part  of  the  Tennessee  Central  Railroad  extending  from  HopklnsvlUe,  Ky.,  to  Nashville,  Tenn.,  84.64  miles 
And  a  piece  of  track  at  New  Orleans  which  had  hitherto  been  reported  as  a  side  track,  Is  this  year  Included  In  statement  of  main, 

track  mileage - .46  mllee     85.10 

Making  the  number  of  miles  of  railroad  In  operation  on  June  30  1906 4.459.14 

The  average  number  of  miles  of  railroad  operated  during  the  year  ended  June  30  1906  has  been  4,423.87,  against  an 
average  of  4,373.91  operated  in  the  preceding  year. 

The  following  is  a  summary  of  the  Company's  business  for  the  year  ended  June  30  1906: 

Gross  Receipts  from  Traffic - - - >51,636,405  16 

Expenses  of  Operation. - - $34,302,476  67 

Taxes - - - - --     2,134,993  24      36,437,469  91 

Income  from  Traffic,  being  the  excess  of  Receipts  over  Expenses  of  Operation  and  Taxes $15,198,935  25 

Income  from  Investments  and  Miscellaneous  Proflts,  Including  Net  Receipts  from  Sale  of  Lands 3,256,989  11 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes $18,455,924  36 

From  this  there  have  been  paid: 

Interest  on  Funded  Debt  and  on  St.  Louis  Division  Prior  Lien  Bonds $3,974,805  00 

Rent  of  Subsidiary  Railroads,  Including  therein  the  interest  on  all  the  bonds  of  leased  or  .subsidiary  railroads   which   are 

guaranteed  by  the  Illinois  Central  RR.  Co 3,618,780  28 

Total  Fixed  Charges.. 7,593,585  28 

Net  Income  for  the  year  ended  June  30  1906 $10,862,339  08 

Surplus  Dividend  Fund  brought  forward  June  30  1905,  as  shown  in  last  Report 1,269,026  92 

Amount  Available $12,131,366  00 

This  has  been  disposed  of  as  follows: 

102nd  Semi-Annual  Cash  Dividend,  paid  March  1  1906,  3%  regular  and  14%  extra.. $3,320,400  00 

103rd  Semi-Annual  Cash  Dividend,  payable  September  1  1906,  S14%  regular 3,326,400  00      $6,652,800  00 

For  Betterments: 

Permanent  Improvements  made  on  railroads  owned , $2,806,608  82 

Improvement  Fund,  as  explained  below 1,358,130  26        4,164,739  08 

Carried  forward  to  Surplus  Dividend  Fund    as  of  June  30  1906,  and  set  apart  as  applicable  to  future  Dividends 1,313,826  92 

$12,131,366  00 

As  compared  with  the  preceding  year: 

The  averaije  number  of  miles  of  railroad  operated  increased 49.96  or       1.14  per  cen* 

Gross  Receipts  from  Traffic  increased $2,127,755  22  '■        4.30 

Expenses  of  Operation  Increased 1,218,218  73  "        3.68 

Taxes   increased 107.545  13  "         5.30         " 

Income  from  Traffic  increased 801.991  36  "        5.57 

Income  from  Investments  and  Miscellaneous  Profits,  Including  Net  Receipts  from  Sale  of  Lands,  increased ) 495,481  72  "  17.94 

Excess  of  Inrome  over  Expenses  of  Operation  and  Taxes  Increased 1,297,473  08  "        7.56 

Total  Fixed  Chareres  increased 570.475  98  "         8.12 

Net  Income  for  the  fiscal  year  increased 726,997  10  ■'         7.17         " 

The  Amount  Available  after  deducting  Fixed  Charges  increased 770,257  10  "         6.78 

The  excess  of  tlie  Amount  Available  after  providing  for  Dividends,  increased 770,257  10  "  16.36 

The  sum  appropriated  from  Income  for  Betterments  Increased 2,480,852  81  "  147.33        " 

Surplus  Dividend  Fund  has  been  augmented  by 44,800  00  "         3.53 

SURPLUS  DIVIDEND  FUND. 

The  sum  of  $44,800,  derived  from  interest  on  securities  in  the  Surplus  Dividend  Fund,  has  been  added  to  that  fund, 
which  now  amounts  to  $1,313,826  92. 

INSURANCE  FUND. 

In  payment  for  losses  due  to  the  fire  at  New  Orleans  on  February  26  1905  there  has  been  paid  from  the  Insurance  Fund 
$530,324  53,  and  for  other  fire  losses  paid  during  the  year  under  report  $46,855  22.  After  deducting  these  disbursements, 
aggregating  $576,179  75,«.there  remains  in  theJFund  $1,782,212  44 

SINKING  FUNDS. 

The  Trustees  of  the  Cairo  Bridge  Funds  report  that  on  JuneJSO  1906  they  held: 
For  the  Contingent  Fund  the  same  amount  as  last  year,  viz.:  $504,750  11;  for  the  Sinking  Fund'$96,933  98,  which  is  $22,- 

994  74  more  than  last  year,  and  for  credit  of  the  Chicago  St.  Louis  &  New  Orleans  RR.  Co. /subject  to  the  order  of  the 

Board  of  Directors  of  that  corporation,  $156,687  78,  which  is  $35,274  04  more  than  last  year. 

The  Trustees  of  the  other  funds  report  that  they  held  in  the  Sinking  Fund,  for  "Western  Lines  Bonds,  $643,315  69, 
being  $70,534  48  more  than  last  year,  and  in  the  Sinking  Fund  for  Omaha  Division  Bonds  $61,194  83,  being  an  increase 
of  $12,112  22. 

The  additions  thus  made  to  these  funds  during  the  year  amount  in  the  aggregate  to  $140,915  48. 

STERLING  FIVE  PER  CENT  BONDS  OF  1905  EXTENDED. 

On  December  1  1905  there  fell  due  £200,000  of  Sterling  Five  Per  Cent  Bonds,  which  were  extended  through  the  issue 
of  $1,000,000  of  Three  and  One-Half  Per  Cent  Gold  Bonds  maturing  December  1  1950. 

IMPROVEMENT  FUND— FREIGHT  CAR  EQUIPMENT. 

On  June  30  1893,  as  stated  in  the  Report  for  the  year  then  ended,  $1,815,000,  was  charged  to  Profit  and  Loss  in  order 
to  provide  for  the  cost  of  buying  58  new  locomotives  and  2,500  new  cars  to  replace  an  equal  number  of  engines  and  cars  of 
small  capacity,  unsuited  to  the  requirements  of  that  day.  None  of  the  new  cars  exceeded  30  tons  capacity,  and  the  average 
capacity  of  all  revenuejfreight  cars  then  was  21 .36  tons.  The  Company  then  owned  16,698  such  cars,  having  a  total  capacity 
of  356,711  tons. 

In  the  thirteen  years  which  have  since  passed  $10,425,617  27  have  been  spent  in  substituting  new  engines  and  cars 
for  old  ones  worn  out  or  disposed  of.  Of  this  sum  there  was  derived  from  the  proceeds  of  sale  of  old  equipment,  salvage 
and  charges  to  Insurance  Fund,  $1,152,817  27.  The  remainder,  amounting  to  $9,272,800,  has  been  provided  through 
charges  made  from  month  to  month  to  Maintenance  of  Equipment,  which  have  been  included  in  Expenses  of  Operation  and 
defrayed  from  Income.     The  amount  so  taken  from  the  Income  of  the  year  under  report  was  $1,231,800. 

On  June  30  1906  the  Company  owned  55,575  revenue  freight  cars  having  a  total  capacity  of  1,933,173  tons,  or  an  aver- 
age of  34.78  tons. 

It  has  again  been  found  that  what  with  the  acquisition  of  certain  light  cars  and  engines  with  railroads  bought  or  leased, 
and  with  the  steady  increase  in  standards  of  maintenance,  we  now  have  3,339  cars  of  20  tons  and  109  cars  of  less -capacity, 
which  are  to-day  as  unsuited  to  present  requirements  as  the  cars  of  10  and  12  tons  were  in  1893.  In  order  to  provide  for 
the  cost  of  now  replacing  about  half  of  these  light  cars  with  an  equal  number  of  those  of  the  present  standards — -40  and  50 
tons — the  Directors  have  set  apart  from  the  Income  of  the  j^ear  ended  June  30  1906  the  sum  of  $1,358,130  26,  and  have 
contracted  for  new  cars  of  present  standards.  The  remaining  cars  of  20  tons  or  less  capacity  will  be  disposed  of  in  like 
manner,  with  funds  to  be  provided  from  future  charges  to  Income. 

INDIANAPOLIS  SOUTHERN  RAILROAD. 

As  stated  in  the  last  Annual  Report,  the  Company  had  then  secured  control  of  the  Indianapolis  Southern  Railway. 
Taking  effect  as  of  June  30  1906,  that  railway  was  consolidated  with  the  railroad  extending  from  Effingham,  Illinois,  to 
Switz  City,  Indiana,  theretofore  known  as  the  St.  Louis  Indianapolis  &  Eastern  RR.,  or  the  Effingham  District.     The 
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Illinois  Central  RR.  Co.  owns  all  of  the  outstanding  funded  debt  of  the  consolidated  company,  consisting  of  $7,065,550  59 
of  Five  Per  Cent  First  Mortgage  Bonds,  which  are  valued  on  your  books  at  their  cost,  $5,379,788  51.  These  bonds  form 
part  of  an  authorized  issue  of  $10,000,000,  of  which  SI  ,000,000  are  reserved  for  the  purchase  of  equipment.  The  remainder 
are  to  be  used  for  the  completion  and  betterment  of  what  was  originally  the  Indianapolis  Southern  Railway,  extending  from 
Switz  City  to  Indianapolis.  On  the  other,  or  western,  part  of  tTie  railway,  lying  between  Effingham  and  Switz  City,  the 
Illinois  Central  RR.  Co.  is  committed  to  make  improvements  in  the  reduction  of  grades,  ballasting,  etc.,  which  are  estimated 
to  cost  $1,074,618  43.  This  work,  which  is  now  being  done,  will  upon  its  completion  correspondingly  add  to  the  value 
and  increase  the  cost  of  this  Company's  interest  in  the  Indianapolis  Southern  Railroad. 

ADVANCES  ON  ACCOUNT  OF  OTHER  RAILROADS. 

Advances  on  Account  of  Other  Railroads  amount  to  $3,622,115  06,  being  $2,711,825  37  more  than  on  June  30  1905. 
As  shown  above,  the  amount  which  had  in  former  years  been  advanced  on  the  Effingham  District  has  been  covered  into 
the  Company's  treasury  by  the  receipt  of  Bonds  of  the  Indianapolis  Southern  RR.  Co. 

The  principal  items  on  which  further  advances  have  been  made  are  as  follows: 

MRMPHIS   &  STATE  LINK   RR. 

In  order  to  provide  means  for  carrying  freight  trains  around  the  city  of  Memphis,  thereby  avoiding  the  heavy  grades 
and  congestion  encountered  on  the  present  line  through  the  City,  the  Memphis  &  State  Line  RR.  Co.  has  been  incorporated. 
That  Company  is  building  a  double-track  railroad  from  Woodstock,  Tenn.,  a  point  north  of  Memphis,  to  East  Junction, 
Tenn.,  on  the  southeasterly  side  of  the  City,  approximately  15.84  miles.  The  estimated  cost  of  the  entire  work  is  $1,150,000, 
ofiWhich  there  has  been  expended  to  June  30  1900  $273,384  04. 

LIXE  TO  XASHVILLE,   INCLUDING  TERMINALS. 

The  Company  has  secured  the  control  and  operation  of  that  part  of  the  Tennessee  Central  Railroad  lying  to  the  west- 
ward of  Nashville,  Tennessee,  extending  thence  to  Hopkinsville,  Kentucky,  84.64  miles,  with  an  option  running  until 
July  1  190S,  to  purchase  the  propertj'.  Included  in  this  option  is  the  joint  ownership  with  the  Southern  Railway  Company 
of  the  Nashville  Terminal  Railroad,  with  its  valuable  franchises  and  belt  railroad.  The  operation  of  the  road  from  Nash- 
ville to  Hdpkinsville  was  taken  over  on  December  1  1905.  To  the  terminals  theretofore  owned  in  Nashville  in  connection 
with  the  Tennessee  Central  Railroad,  large  additions  have  been  made  for  the  joint  account  of  the  Illinois  Central  and  the 
Southern  Railway. 

LINE  TO   HIRMINGHAM.   ALA. 

In  order  to  s'ecure  an  entrance  into  the  City  of  Birmingham,  Alabama,  trackage  agreements  have  been  made  on  satis- 
factory terms — 

with  the  Mobile  &  Ohio  RR.  Co.  for  the  use  of  that  Company's  tracks  between  Jackson,   Tenn..  and  Corinth.   Miss 55  miles 

With  the  Southern  Railway  Co.  and  the  Northern  Alabama  Ry.  Co.  for  use  of  the  latter  Company's  tracks  between  HaleysvlUe  and  Jasper,  Ala.   40 
With  the  Kansas  City  Memphis  &  Birmingham  RR.  Co.  for  the  use  of  that  Company'.s  tracks  between  Jasper  and  Birmingham,  Ala 41      " 

The  construction  of  railroads  to  cover  the  intervening  distances,  namely,  from  a  point  near  Jackson,  Tenn.,  to  a  con- 
nection with  the  Mobile  &  Ohio  RR.,  3  miles,  and  from  Corinth,  Miss.,  to  Haleysville,  Ala.,  80.23  miles,  has  been  under- 
taken under  separate  Charters  at  an  estimated  cost  of  $4,380,000.     Land  has  been  secured  in  Birmingham  on  which  to 
erect  a  modern  freight  terminal,  which'is  estimated  to  cost,  complete,  $1,120,000. 
ti-'.     The  amount  expended  to  June  30  1906  on  the  line  to  Birmingham  has  been  $1,271,784  66. 

BLOOMINGTON  SOUTHERN  RR. 

The  Bloomington  Southern  RR.  Co.  was  chartered  to  build  a  railroad,  approximately  27  miles  in  length,  from  a  con- 
nection with  the  Indianapolis  Southern  RR.  near  Bloomington,  Ind.,  to  Bedford,  Ind.,  where  valuable  stone  quarries  are 
located.     The  amount  advanced^to^the  Bloomington  Southern  RR.  Co.  to  June  30  1906  was  $20,000. 

PERMANENT  IMPROVEMENTS. 

In  the  betterment  of  the  property  there  have  been  spent  during  the  year  $3,664,517  21  as  set  forth  in  detail  in  Table 
No.  1.  The  Permanent  Improvements  on  the  Illinois  Central  Railroad,  meaning  thereby  the  705  miles  built  under  the 
Company's  original  charter,  include,  among  other  things,  the  purchase  of  the  following  additional  new  equipment:  25  loco- 
motives, 1  dining  car,  1,435  freight  cars  and  2  work  cars,  and  cost  $2,450,475  95,  and  those  on  the  various  lines,  which 
have  from  time  to  time  been  purchased,  amounted  to  $356,132  87.  The  cost  of  all  these  betterments,  aggregating  $2,806,- 
608  82,  have  been  paid  for  from  the  Income  of  the  year  under  report.  The  remaining  betterments,  made  on  railroads 
which  are  leased  or  controlled  through  ownership  of  stock,  for  which  your  Company  has  claims  against  those  railroads, 
amounted  to  $857,908  39,  which  sum'hasjbeen  added  to  the  cost  of  "Railroads  and  Equipment." 

STANDARDS  OF  MAINTENANCE. 

The  policy  of  improving  the  standards  of  maintenance  has  been  strictly  adhered  to.  The  average  weight  of  rail  in 
main  track  is  74.08  pounds  to  the  yard,  as  against  73. .'SO  pounds  last  year.  The  average  tractive  capacity  of  locomotives 
on  level  track  has  been  increased  from  3,860  to  3,940  tons,  the  average  capacity  of  revenue  freight  cars  from  34.21  to  34.78 
tons.  The  average  age  of  rails  in  all  the  main  tracks  is  9.21  years,  that  of  locomotives  11.33  years;  that  of  revenue  freight 
cars  7.01  years. 

All  of  the  1.193  engines,  the  813  passenger,  mail  and  express  cars,  the  56,227  freight  cars,  and  the  2,026  work  cars, 
shown  on  the  inventory,  are  in  existence,  excepting  7  passenger  cars  and  1,001  freight  cars.  Orders  have  been  given  for 
replacing  these  cars  with  new  ones,  and  their  cost  has  been  provided  through  charges  already  made  to  Maintenance  of 
Equipment. 

In  addition  to  new  equipment  bought  as  above  set  forth  under  the  heading  of  Permanent  Improvements,  there  were 
also  bought  during  the  year  and  charged  to  Expenses  of  Operation  15  new  locomotives  to  replace  an  equal  number  of  old 
light  engines,  and  3  new  passenger  cars  and  1,622  new  freight  cars  to  replace  old  ones  destroyed  or  disposed  of. 

There  were  also  acquired  with  the  Tennessee  Central  RR.  10  locomotives  10  passenger  cars,  283  freight  cars  and  6 
work  cars.  • 

Air  brakes  are  attached  to  all  ofjthe  passenger  train  equipment  and  to  92.05  per  cent  of  the  freight  car  equipment. 

ADDITIONAL  SECOND  TRACK. 
.\t  the  close  of  the  yearHthere  were  in  service  677.43  miles  of  second  track  and  72.56  miles  of  third  and  other  additional 
main  tracks,  making  together  749.99  miles,  being  9.89  miles  more  than  last  year.     To  complete  the  double  track  between 
Jack-son,  Miss.,  and  New  Orleans,  a  distance  of  185  miles,  there  are  yet  to  be  put  in  service  10.55  miles. 

The  attention  of  the  Stockholders  is  invited  to  the  accompanying  Balance  Sheet  and  to  the  Abstracts  explanatory 
thereof,  as  well  as  to  the  various  Tables  showing  further  details  of  the  Company's  business. 
By  order  of  the  Board  of  Directors. 

ALEXANDER  G.  HACKSTAFF, 
NEW  YORK,  September  19  1906.  .      Secretary. 
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ABSTRACT  A.— RAILROADS  AND  EQUIPMENT. 


Illinois  Central  RR. — Proper .  _ - 

Illinois  Cc:itr;il  I'.il.  — I'urcliascd  Lines: 

L.llclillfl(l  IJIvl.slon - 

Clilc;i(?o  &  S))rlnp:licltl 

Kaiili;tki;o  &  ,Soulii western 

Chicago  Havana  &  VVe,stcrn • 

Rantoiil    

Chicago  Madlpon  &  Northern - - 

Riverside  &  Harlem 

ChlcaKo  &,  Texas 

Mound  CIt.v 

St.  Louis  Dlvl.sioii  (St.  Louis  Alton  &  Terre  Haute) 

Mattoon  toKvansvllle 

Peoria  Decatur  &  Mattoon 

St.  Louis  &  Otilo  Hlver 

Mounds  &  Olive  Hraneh 

Groves  &  Sand  lUdtre 

Christopher  &  Herrln -- 

South  ChlcaKO  ItH - -- 

Blue  Island  UK 

Canton  Aberdeen  &  Nashville  RR 

Chicago  St.  Louis  &  New  Orleans  RR 

Louisville  Division  Lease  and  Mortgage  Lien 

Lien  on  Dubuque  &  Sioux  City  RR.  to  secure  I.  C.  Western  Lines  Bonds 
Omaha  Division 

Total - 


As  shewn  in  the  Report  for  the 
Year  ended  June  'H)lh. 


1906. 


1905. 


$65,611.327  42  $65,611,327  42 
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254 
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2,013 

44,384 

26,753 

5,425 

5 ,000 


,185  31 
,834  54 
,9 4. J  41 
,264  21 
,XA'.)  79 
,359  49 
fiKA  14 
,828  43 
,968  68 
,256  48 
.013  25 
,870  74 
,062  21 
,885  19 
,078  68 
,559  77 
,506  48 
,058  4:> 
,546  31 
,565  55 
,119  84 
,000  0(1 
,000  0( 


$191,480,157  37 


3,244 

2,552, 

1,438, 

1,848, 

584 

10,877 

205, 

1,852 

12 

12,959, 

2,064 

3,168 

285 

261 

532 

78 

254 

69 

2,011 

43,925 

26,357 

5,425 

5,000 


185  31 
834  54 
943  41 
264  21 
339  79 
359  49 
583  14 
828  43 
968  68 
256  48 
013  25 
870  74 
062  21 
885  19 
078  68 
559  77 
458  07 
,798  52 
304  24 
747  00 
,580  41 
000  00 
000  00 


$190,622,248  98 


Increuae. 


$48  41 

1,259  93 

2,242  07 

458,818  53 

395,539  43 


$857,908  30 


Decrease. 


ABSTRACT  C— STOCKS  OWNED. 


Illinois  Central  RR.  Go.  Stock  and  Scrip.. 
Chicago  St.  Louis  &  New  Orleans  RR.  Co. 

Dubuque  &  Sioux  City  RR.  Co 

Chicago  Union  Transfer  Ry.  Co 

Peoria  &  Pekln  Union  Ry.  Co 

Other  Stocks 


Total. 


Par  Value. 


$28,000  eo 

10,200  00 

10,450.800  00 

80,000  00 

250.000  00 

312,425  00 


$11,131,425  00 


Book  Value. 


$28,000  Oo 

10,200  0 

.423,180  OcM 

40,000  00 

203,200  00 
43,677  87 


$6,748,266  89 


ABSTRACT  D.— BONDS  OWNED. 


Par  Value. 


Illinois  Central  Gold  Fours  ofl953 

Illinois  Central  Gold,  Louisville  Division,  Three  and  a  halts  of  1953 

Illinois  Central  Gold,  St.   Louis  Division,  Threes  of  1951 ' 

Illinois  Central  Gold,   Lltchtield  Division.  Threes  of  195! 

Illinois  Central   Gold,   Purchased  Lines,  Three  and  a  halts  of  1952 

Yazoo   &  Mississippi  Valley  RR.  Co.   Gold,   Improvement  Fours  of  1934,   Registered 

Dubuque  &  Sioux  City  RR.  Co.  Gold,  Fours  of  1951 

Indianapolis  .Southern  RR.  Co.   Gold  Fives 

Mississippi  Valley  Corporation  Fours  of  1943,  Registered 

Mississippi   Central  Second  Mortgage  (past  duei ' 

Iowa  Falls   &  Sioux  City  RR.  Co.   First  Mortgage  Sevens  of  1917 

Bonds  Pledged — 

Yazoo   &  Mississippi  Vallev  RR.  Co    First  Mortgage  Gold,   Fives  of  1952 

Cherokee  &  Dakota  RR.  Co.  First  Mortgage,  Gold  Fives  of  1935 $3,100,000  00 

Cedar  Rapids  &  Chicago  RR.  Co.  First  Mortgage  Gold,  Fives  of  1395 830.000  00 

Louisville  New  Orleans  &  Texas  Ry.  Co.  First  Mortgage  Gold  Fours  of  1934 $16,832,000  00 

Louisville  New  Orleans  &  Texas  Ry.  Co.  Second  Mortgage  Fives  of  1934 9,104.000  00 

Louisville  New  Orleans  &  Texas  Ry.  Co.  Land  Grant  Income  Bonds  of  1934 9,904,000  00 


$71,000  00 

941,000  00 

275  00 

87,000  00 

783.000  00 

10,557,555  10 

785.798  31 

7,065,55(1  59 

3,277.000  00 

600  00 

460.500  00 


Book  Value. 


$24,029,279  00 

2,800.000  00     { 
3,930.000  00 

35,840.000  00 


$71,000  00 

941.000  00 

101  50 

87.000  00 

783,000  00 

10,557,555  10 

785,798  31 

5,379,788  51 

3,277,000  00 

600  00 

523.073  13 


$22,405,916  55 

2,324,488  18 
3.930.000  00 

24.906,877  55 


$66,599,279  00 


$53,567,282  28 


ABSTRACT  E.— ASSETS  AND  LIABILITIES. 


ASSETS. 

LIABILITIES. 

Cash.    .          . 

$1,591,523  80 

80.786  8?, 

1,711,519  27 

1,658.740  40 

1,491,489  53 

803.633  74 

Payable  on  Demand — 
Audited  Voueher.s: 

Vouchers  audited  prior  to  June  1  1906 

Vouchers  audited  for  .June  1906 

$366,580  37 
1,886,995  54 

$2,25S,67»  01 

2,103.041  99 

540.131  28 
26.281  80 

1.135,590  00 

200,000  00 
255,309  81 

Bills  Receivable  and  Loans  on  Collateral -___. . 
Due  from  Solvent  Companies  and  Individuals.. 
Due  from  Agents 

Wages  and  Salaries: 

Due  prior  to  June  1  1906 

Othef  Assets 

$210,877  40 
1,892,164  59 

Due  for  the  month  of  June  1906. 

Net  Traffic  Balances  due  to  other  Companies 
Dividends  not  called  for           

0 

Matured  Interest  Coupons  unpaid — 

Due  prior  to  Julv  1  1906 

$72,140  00 
1,063,450  00 

Due  on  July  1  1906 .    

Rents  payable  July  1  1906..    

- 

Other  Accounts  Payable       

$6,513,930  7t 

Payable  at  Future  Dates — 

Bills   Payable                      

r 

r 

r 

K 

r- 

$1,399,500  00 
652,691  46 

896,300  03 
128,265  71 

Interest  on  Funded  Debt  accrued  to  June  30 
1906                                               -       

Fund  for  .Renewal  of  Rnsrines  and  Cars 

Fund  for  Automatic  Couplers  and  .\lr  Brakes 
Fund  for  Renewal  of  Marine  Equipment 

$826,599  15 
32,406  18 
37.294  70 

Balance — Kel  LitOitUHet 

2,252,994  42 

3,076,757  2» 

Total 

$9,590,687 

99 

$9,590,687  99 

ABSTRACT  F.— ADVANCES  ON  ACCOUNT  OF  OTHER  RAILROADS. 


Effingham  District — formerly  St.  Louis  Indianapolis  &  Eastern  RR_ 

Canton  Aber<leen  &  Nashville  RR.  in  Alabama 

Kensington  &  Eastern  RR 

Rockford    RR 

Memphis  &  State  Line  RR 

Line  to  Nashville  and  Terminals  In  Nashville 

Line  to  Birmingham 

Bloomington  Southern  RR 


Total 


Amount  Ad'-nnccd  as  Shown 

in  the  Report  for  the  Year 

Ended  June  SOIh. 


1906. 


1905. 


$166,333  66 

1.152  14 

3.706  00 

273.384  04 

1,885.754  56 

1,271,784  66 

20.000  00 


$743,956  03 
166,333  66 


$3,622,115  06       $910,289  69 


Increase . 


$1,152  14 

3,706  00 

273,384  04 

1,885,754  56 

1,271,784  66 

20,000  OC 


$2,711,825  37 


Decrease. 


$743,956  03 
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ABSTRACT  H.— APPLICATION  OF  INCOME. 


in 


DR.  ITEMS. 
last  report 


Surplus  Dividend   Pond  June  30  UlOj.  as  shown 

Net  Kecdpts  durln;r  the  year  ended  June  30  lUOG  — 

From  the  Operation  of  the  Hallway,  as  showu  In  Abstract  "M" 

From  the  L.i»!ul  Of  flee — 

Fron\  Investiueuis  and  MIseellaneous  Prollts.  as  showu  In  Abstract 


•1" 


Available  for  Fixed  Charges  and  Dividends. 


915,108.033  2.') 

1  .:i90  79 

3.255,398  32 


)1. 209 .026  02 


18,455.924  36 


$19,724,051  28 


CB.  ITEMS. 
Interest  on  Funded  Debt  to  July  1  1906.  Inclusive — 

Sterling  Slxeo*.  extended  as  Gold  Fours  of  19oJ 

Sterling  Fives  of  1005.  extended  as  Gold  Three  and  a  halfs  of  1950. 


..$1,000,000  5  mos. 
1.000,000  7       •• 


...$2,500,000  @4% 
®  5%  $20,833  33 
■    3,4%    20.410  67 


Gold  Fours  of    1951.    $1 ,500,000  @4% 

Gold  Three  and  a  halfs  of  1051 - - 2.499.000  •  3H% 

Sterling  Threes  of  1951 2.500.000  "  3% 

Sterling  Sinking  Fund  Fives,  extended  as  Gold  Three  and  a  halfs  of  1051 3.000 .000"  3H% 

t'urreney.  Kankaket-  *  Southwestern  KR.  Fives  of  1921 968.000  "  5% 

Sterling  Three  aiul  a  halfs  of  1950 5,260 .000  "  3  H  % 

Gold  Fours  of  1952 - 15.000,(100  "4% 

Gold,  Cairo  Bridge  Fours  of  1950. , 3,000,000  '■4% 

Gold  Fours  of  1 953 - 25 ,000 .000  "  4  % 

Gold.  Western  Unes  Fours  of  1951 5.425.000  "4% 

Gold,  St.  IajuIs  Division  Threes  of  1951 4,998,000  "3% 

Gold,  St.  Louis  Division  Three  and  a  halfs  of  1951. 8,377,000  "  3>i% 

Gold.  Sprlnglleld  Division  Three  and  a  halls  of  1951 2,000,000  "  3M% 

Gold,  Oinalia  Division  Threes  of  1951 5,000,000  ■'  3"i 

Gold,  UtchUeld  Division  Threes  of  1051 .$3,148,000  6  mos.   (§)  3','i    $47,220 

3,235.000  6       ••  ••  48.525 


Gold,  Purchased  Unes  Three  and  a  halfs  of  1052 $14,662,000  @3  ^% 


Interest  on  St.  l,ouls  Division  Prior  Lien  Bonds — 
Currency.  Belleville  &  Eldorado  RR. 


$71  ,000  (3)7% 

Currency.  Belleville  &  Carondelet  RR 470.000   •  6% 

Gold.  St.  Louis  Southern  RR 538.000  "  4% 

Gold.Carbondale  4  Shawncetown  RR .._ 241.000  "  4% 

Interest  on  Funded  Debt  and   St.   Louis   Division  Prior  Lien  Bonds 


$4,970  00 

28,200  00 

21.520  00 

9.640  00 


Rent  of  C.  St.  L.  &  N.  O.  RR.— 

Currency.  Second  Mortgage  Sixes  of  1907 $80,000  «jl6<'o 

Gold  Fives  of  1951 16.555.000  ■'5% 

Gold,  Three  and  a  halfs  of  1951 1,359,000  "  a'A", 

Gold.  Memphis  Division.  Fours  of  1951 3,500.000  '•  4"b 

Gold.  Bridge  Bonds.  Hves  of  1950 3.000.000  ••  5% 

Gold.  LoulsvUle  Division.  Three  and  a  halfs  of  1953 $21,788,000  6  mos.   @  3H%  $381 .290  00 


J.729.000 


397.757  50 


Leased  Line  Stoclt ...$10,000,000  @4" 

Sinking  Fund  for  Cairo  Bridge  Bonds.  December  1  1905  and  June  1  1906 $20,000  00 

Trust  fund  for  C.  St.  L.  &  N.  O.  RR.  Co..  December  1  1905  and  June  1  1906 10.000  00 


Salaries  of  Trustees  and  others $385  00 

Rent  of  Cecilia  Branch 40.000  00 

Rent  of  Une  from  Princeton  to  Gracey 12.039  70 


$4,800  00 
827.750  00 

47.505  00 
140.000  00 
150.000  00 

779,047  50 

400,000  00 

30,000  00 


52,424  70 


Rent  of  Dubuque  &  Sioux  City  RR.  (Including  $46,733  60  Sinking  Fund  on  Gold.  Western  Lines  Fours,  and 

$10,000  Sinking  Fund  on  Gold,  Omaha  Division  Threes) $1,554,193  08 


Less- 


Interest  on  Gold 
Interest  on  Gold 


Western  Lines  Fours  of  1 951 .  as  above $217 ,000  00 

Omaha  Division  Threes  of  195 1 ,  as  above 150 ,000  00 


367,000  00 


Rent  of  Subsidiary  Railroads. 
Total  Fixed  Charges 


Dividend  March  1  1906  on  Illinois  Central  Shares $95,040,000  i§)3%  regular  and  'A%  extra 

Dividend  September  1  1906  on  Illinois  Central  Shares 95.040,000  "  3'A%  regular 

Set  apart  from  Income — 

For  Bet ternwjnls 

For  IroproTeiDcnt  Fund • 


Surplos  Dividend  Fund,  applicable  to  Future  Dividends. 


$100,000  00 
41.250  00 


00 

87 

75 
105 

48 
184 
000 
120 
1 .000 
217 
149 
293 

70 
150 


,000  00 
.405  00 
,000  00 
.000  00 
.400  00 
.310  00 
.000  00 
.000  00 
,000  00 
.000  00 
.940  00 
,195  00 
.000.00 
,000  00 


95.745  00 
513.170  00 


$3,910,475  00 


64.330  00 


$2,431,587  20 


1,187,103  08 


$3,320,400  00 
3,326,400  00 


$2,806,608  82 
1,358,130  26 


$3,974,805  0& 


3, (t 1 8, 780  28 


$7,593,589  28 
6,652,800  00 


B5I 
4.164,739  08 


$18,411,124  36 
1,313,826  92 


$10,724,951  28 


DR. 


ABSTRACT  I.— INCOME  FROM  INVESTMENTS. 


CR. 


Fixed    Charges    at    Subsidiary    Lines! 

written  off I     $503,500  00 


Interest  Received  on  money  loaned,  less  Interest  Paid  on   money 

borrowed 

Dividends  on  Stocks  Owned — 

Illinois  Central   RR.  Co 

Chicago  St.  Louis  &  New  Orleans  RR 

Dubuque  &  Sioux  City  RR.  Co 

Peoria  &  Pekln  Union  Ry.  Co 

Other  Stocks 


Co. 


Interest  on  Bonds  Owned — 

I.  C.  RR.  Co.,  Gold  Fours  of  19.'>3 

RR.  Co.,  Gold,  LItciilield  Division  Threes  of  1951 
RR.  Co.,  Gold,  St.  Louis  Division  Threes  of  1951 
RR.  Co.,  Gold,  Louisville  Division  3^8  of  1953 

RR.  Co.,  Gold,  Purchased  Lines  3 '4s  of  1952 

M.  V.  HH.  Co..  Gold  Improvement  Fours  of  1934 


I.  C. 
I.  C. 
I.  C. 
I.  C. 
Y.  & 


Dubuouc  &  Sioux  City  HK.  Co..  Gold  Fours  of  1951 

IndlaiiJtpoUs  Southern  Ry.,  Gold  Fiv<8  of  1953 

C.  St.  L.  &  .\.  O.  HR.  Co.,  Gold  Fives  of  1951 

C.  St.  L.  &  X.  O.  RR.  Co.  Gold.  Bridge  Fives  of  1950. 

Y.  &  M.  V.  RR.  Co.  Gold.  Fives  of  1952 

L.  N.  O.  &  T.  Ry.  Co.  Fours  of  1934 

Cherokee  &  Dakota  RR.  Co.  Fives  of  1935....*. 

Cedar  Haplds  &  Chicago  RH.  Co.  Fives  of  1935 

Iowa  Falls  &  Sioux  City  RR.  Co   Sevens  of  1917 

Mississippi  \allcy  Corporation  Fours  of  1943. 

Other  Bonds 


I  Interest  on  Securities  In  Surplus  Dividend  Fund. 

Sundry  Fronts 

Less  Discount  on  Bonds  Sold 


Isterllng  Exchange 

Interest  on  Bonds  of  Subsidiary  Linen  pledged  to  secure 
$1.'). Olio. 000   Illinois  Central   Fours  of  1952  —  $10,350.- 

000    Fives .    - $817,500  00 

Less   Interest  Collected  as  above  — 

From  Y.  4  M.  V.  P.R.  Co.  on  lu  Gold  ."isof  1952$140,000 
From   Dubuque  &  Sioux  City  RR.  Co. — 
On  (hcrok'.-c*  Dakota  RR.  Co.  Gold  5s  of 

1935    . 155,000 

On  Cedar  Rapids  &  Chicago  RR.  Co.  Gold  5s 

1935 41,500   336.500  00 


Bidance.      rcpreaeatiac      Net      Income 

from    iBvcslmeot* ,    3,255,398  32' 


$3,758,808  32 


Interest  on — 

.South  Chicago  RR.  Flx-cs  Co.  of  1022 

Canton  Aberdeen  4  Nashville  RR.  Co.  Note  Klven  for  Bonds  can- 
celed  


$2,089  5(1 

4(18  0(1 

130,035  00 

12,500  00 
780  00 


$2 
1 

10 

14 

403 

50 

218 

203 

150 

140 

673 

155 

41 

32 

128 


,840  00 
,335  00 
537  00 
.407  50 
.840  00 
,941  00 
,018  30 
,500  00 

.300  on 

.000  00 
,000  00 
,280  00 
,000  00 
,500  00 
,235  00 
.062  89 
25  00 


$533,200  30 
12,936  50 


$481,000  00 

10.000  00 
12.500  00 


$247,065  OS 


146,412  SO 


2.291  ,882  25 

44,800  00 

520.263  80 

4.974  71 


303. ."iOO  00 


$3,758,808  32 
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TABLE  NO,  1.— PERMANENT  IMPROVEMENTS. 


BY  ROADS. 


\  Amounts    Expended    during 
\ttie  Year  endtd  June  ao  1906. 


Illinois  Central  RR. — Proper 

Illinois  Central  RR. — Purchased  Lines: 

Lltchneld  Division 

ChlcaBO  &  SprlngOeld 

Kankakee  &  Southwestern. l. 

Rantoul ^ 

Chicago  Madl.son  &  Northern 

Riverside  <Sc  Harlem 

Chicago  &  Texas 

Mound  City 

St.  Louis  Alton  &  Terre  Haute 

Mattoon  to  Evansvllle 

Peoria  Decatur  &  Mattoon 

St.  Louis  &  Ohio  Klvcr 

Mounds  &  Olive  Branch 

Groves  &  Sand  Ridge 

Christopher  &  Herrln 


Total  on  IlUuols  Central  RR.  Proper  and  on  Purchased  Llnes- 


South  Chicago  RR 

Blue  Island  RR 

Canton  Aberdeen  &  Nashville  RR. 


Chicago  St.  Louis  &  New  Orleans  RR. — 

Main  Line  and  liranches 

Memplils    Division 

Louisville  Division 


.$297,100  77 
.  161.717  78 
.   395,539  43 


Total 


DISTRIBUTED  AS  FOLLOWS. 
Construction — 

Way  Lands  acquired 

Station  Grounds  acquired 

Buildings I 

Section  Houses 

Bridging 

Water  Works 

Cattle  Guards  and  Crossings 

Fencing 

Sidings 

Ballasting 

Changing  Grade  of  Tracks 

New  Second  Main  Track. 

Block  Signals 

Interiocki  ng 

New  Telegraph . 

Docks  and  Wharves 

Lake  Shore  Protection 

Lake  Front  Improvements 

Widening  Cuts  and  Embankments 

Connecting  Tracks,  Thebes,  111.,  Bridge 

Extension  of  Line,  Zeigler,  111.,  to  Herrln,  111 

Branches  C.  St.  L.  &  N.  O.  RR.— 

Brookhaven.  Miss.,  to  Montlcello,  Miss.,  and  extension Cr.        $38  00 

East  Cairo,  Ky.,  to  Paducah,  Ky 242  65 

Dyersburg,  Tenn.,  to  Obion  River  and  extensions 79  10 

New  Shop  Machinery  and  Tools 

New  Equipment  Purchased  in  Addition  to  New  Engines  and  Cars  Bought  or  Built  to  Replace  Old  Ones: 
25  Locomotives: 

5  Pacific  Type  Passenger  Locomotives $96,625  05 

20  Consolidation  Freight  Locomotives 355,692  00 

1  Passenger  Car: 

I  Dining  Car >         14,800  00 

1 ,435  Freight  Cars: 

500  40-ton  Box  Cars 426,438  77 

400  30-ton  Furniture  Cars ^ 343,181  78 

500  30-ton  Refrigerator  Cars - 464.572  75 

5  8 .000-gal .  Tank  Cars. 

3(1  28-ft.  Caboose  Cars. 

2  Work  Cars: 

1  American  Ditcher 

On  account  of  1  Lidgerwood  Ballast  Unloader 

Marine  Equipment: 

Proceeds  of  Sale  of  Barge  "Commerce" 

Defrayed  from  Income 

Charjjed  toCapital 

!»■•«  •-•  


Cr 


$1,187  77 

17,705  24 

6,997  89 

431  78 

74,803  38 

325  00 

7,887  81 

267  30 

124,949  78 

33,012  03 

2,073  20 

1,452  45 

964  64 

2,346  19 

95,724  19 


$48  41 
1.259  93 
2,242  07 


854,357  98 


$4,486  62 

68,412  96 

500,702  18 

1,122  19 

4,387  10 

23,583  58 

3,699  85 

811  34 

269,688  85 

66,671  74 

152,564  59 

313,905  30 

133,386  92 

12,122  24 

2,067  82 

28,669  13 

133  60 

141,439  95 

40  50 

2,202  60 

82,264  82 


283  75 
119,487  97 


$1,932,135  60 


5,300  00 
22,037  30 

6,021  63 
12  33 

$1,734,681  61 

Cr.      2,300  00 

1,732,381  61  $3,664,517  21 

$2,806,608  82 

857,908  39  $3,664,517  21 

$2,450,475  95 


356.132  87 


$2,806,608  82 


857.908  39 


$3,664,517  21 


TABLE     NO.     3.— COMPARATIVE 


STATEMENT   OF   RECEIPTS   FOR   THE 
AND    1905. 


YEARS   ENDED   JUNE   30   1906 


Year  ended  June  90th. 

Increase. 

Per     Cent 

of  Increase 

or  Dec. 

Decrease. 

1906. 

1905. 

Freight  .....                                               ,                 .... 

$34,637,124  39 

10,004.041  27 

910.018  62 

1,354,231  17 

167.314  05 

136.052  88 

43.761  89 

'    9.972  32 

442.300  18 

371,577  00 

7.538  23 

287.786  72 

154.907  67 

3.109.778  77 

$32,607,922  17 

10,729,825  37 

904,863  69 

1.002.153  79 

172.471  25 

124,573  64 

40,788  56 

20,055  90 

410,612  16 

338,583  06 

8,125  67 

268,461  64 

143,732  52 

2.736.480  52 

$2,029,202  22 

6.22 

6.76 

.57 

35.13 
2.99 
9.21 
7.29 

50.28 
7.72 
9.74 
7.23 
7.20 
7.77 

13.64 

Passenger. .     .     ..     

$725,784  10 

Mall 

5".154  93 
352,077  38 

Express.   .   ..   .     .   . 

Excess  Baggage 

5.157  20 

Transportation  of  Milk .. 

11,479  24 
2,973  33 

Train  Privileges 

' 

Parlor  Cars 

10,083  58 

Rent  of  Property 

31,688  02 
32,993  94 

Rent  of  Tracks  . 

Telegraph.   

587  44 

Switching   (Balance) 

19,325  08 

11,175  15 

373,298  25 

Demurrage.  Storage,  &c 

Inter-State  Transfer  and  Receipts  over  other  Lines 

Total  -       -     .         

$51,636,405  16 

$49,508,649  94 

$2,127,755  22 

4.30 

TABLE  NO.  4.- 


-COMPARATIVE  STATEMENT  OF  OPERATION  EXPENSES  IN  DETAIL  FOR  THE  YEARS  ENDED 

JUNE  30  1906  AND  1905. 


Year  ended  June  iOth. 

Increase. 

Per  Cent 

of  Inc. 
or  Dec. 

TificrBQse. 

1906. 

1905. 

IWfltntfnnnpp  of  Wav  and  Struot-urcs 

$6,855,173  08 
7,705,028  16 

18,568,354  89 
1,173,920  54 

$6,095,096  18 
7.804.810  21 

18,102.051  50 
1,082,300  05 

S760.076  90 

12.47 
1.28 
2.58 
8.47 

Mfl.\nt,piianrp  of  Rouioment                           -    --    ,-- 

$99,782  05 

rinnrliiptlnf  Xran^nortatlon 

466.303  39 
91.620  49 

Total                                                        - 

$34,302,476  67 

$33,084,257  94 

$1,218,218  73 

3.68 
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TABLE  NO.  5.— COMPARATIVE  STATEMENT  OF  GENERAL  OPERATIONS  FOR  THE  YEARS  ENDED  JUNE  30 

1906  AND  1905, 


Year  Ended  Jutie  SOfA. 

increase. 

Per  Cent 
of  Inc. 
or   Dec. 

1.14 

Decrease. 

1006. 

1005. 

Miles  of  Road  OoArated          ..    ..... 

4,423.87 

4.373.01               ]                        49.06 

Miles  run  bv  Freight  TValns 

17,209,387 

11,388.699 

430,192 

1S,0S0.404                                     258.893 

1.53 
1.90 
9.66 

Miles  run  hv  Pas-^eii^cr  Trains ......... 

11,160.880 
470.188 

218,819 

Mllefl  run  hv  Mixed  Trains                   _    ..« 

45,900 

Total  Revenue  Train  Mtlenee 

20.028,278 

028.099 

7,083,530 

1,148,275 

28.590,562 

480.907 

0.748.838 

1.480,940 

431.716 
141,132 
334,002 

1.51 
28.08 

4.06 
22.46 

Miles  run  bv  Construction  Trains 

332.665 

Total  Kiivrlne  Mllos          , 

37,888,182 

37.313,307 

574,875 

1.54 

Mlleaire  of  Loaded  Frclirht  Cars 

353,282,478 
125,524.204 
478.800.082 
59.301,108- 

327,325.288 
120,131  ,098 
4,')C.450,380 

25,957,190 

7.93 
2.79 
4.00 
1.82 

MUeaee  of  Kinptv  Freltrtit  Cars 

3,606.804 

Total  \Illea"e  of  Frelirht  Cars          . 

22.350.296 

Mllcafre  of  Passcrurer  Oars          ......._._.      _..._ 

00,401.005                        ]           .. 

1,090,087 

Number  of  Tons  of  Revenue  Frelcrlit  Carried  1  Mile. 

6.">30.5n3..'>?n 

5.559,139,454                            671,454,075 

830,450.100                             184,141,801 

6 ,389  ,595 ,0 1 4                              855 .595 .930 

12.08 
22.17 
13.30 
12.36 

Number  of  Tons  of  Company  Freitrht  Carried  1  Mile'      1,014,598.021 
Total  \uinbt.*r  of  Ton-^  of  FreliTht  Carried  1  Mile              7.''-ir>.irtl  .5r»n 

Number  of  Passcupers  Carried  1  Mile        .    _   _ 

511.391.077 

583,481,895 

.    -     .- 

72,090,818 

., 

Gross  Reeelnt^ 

$51,630,405  16 
34,302.476  67 

17,333,928  49 

S49  508  049  94                      '      *?  1  ?7  Tii.^  3P 

4.30 
3.68 

5.54 

3.12 
2.51 

4.35 

Operation  Expenses  - .- 

Excess  of  Receipts  over  Operation  Expenses,  ex- 
clusive t)f  Taxes 

33.084,257  94 
10,424,392  00 

1.218,218  73 
909.5.10  49 



Gross  Receipts  per  Mile  of  Road 

$11,672  22 
7.753  95 

3,918  27 

$11,319  08 
7,504  00 

3,755  08 

$353  14 
189  95 

163  19 

Operation  Expenses  per  Mile  of  Road 

Excess  of  Receipts  over  Operation  Expenses,  per 
Mile  of  Road,  exclusive  of  Taxes 

Gross  Receipts  per  Revenue  Train  Mile 

$1.77  88-100 

$1.73  13-100                           $0.04  75-100 
1.15  69-100                              .02  48-100 

.57  44-100                              .02  27-100 

2.74 
2.14 

3.05 

Operation  Expenses  per  Revenue  Train  Mile. 

1.18  17-100 
.59  71-100 

Excess  of  Receipts  over  Operation  Expenses,  per 
Revenue  Train  Mile,  exclusive  of  Taxes .. 

Tons  of  Revenue  Frelglit  Carried  One  Mile  per  Mile 
of  Road  Operated - 

Passeneers  Carried   One  Mile  per  Mile  of  Road 
Operated 

1,408,403 
115,598 

1.270,977                                     137.426 

10.81 
13.35 

133,401 

17,803 

Averaqre  Number  of  Loaded  Freight  Cars  In  Train 

20.03 

7.11 

27.14 

18.78 
7.41 

1.25 

6.66 
4.05 
3.63 

Average  Number  of  Empty  Frelcht  Cars  In  Train,  . 
Average  Number  of  Total  Freight  Cars  In  Train 

.30 

20.19 

.95 

Aver.  No.  of  Tons  of  Revenue  Freight  In  Train 

353.21 
57.52 

410.73 
17.64 
20.51 
43.27 

319.00 

47.66 

366.00 

34.21 

9.86 

44.07 

10.72 
20.69 
12.02 
3.89 
5.07 
13.63 

Aver.  No.  of  Tons  of  Companv  Freight  In  Train 

Aver.  No.  of  Tons  of  .All  Freight  In  Train 

Aver.  No.  of  Tons  of  Rev.  Fgt.  In  each  Loaded  Car. 

10.98                                               .66 
19.52                                                   .99 

Aver.  No.  of  Tons  of  .All  Fgt.  In  each  Loaded  Car.. 

Aver.  No.  of  Passengers  In  Train 

50.10 

6.83 

TABLE  NO.  6.— RECEIPTS  AND  EXPENSES  PER  MILE  OF  ROAD,  SHOWING  AMOUNT  PER  CENT  OF  GROSS 
RECEIPTS  AND  PER  CENT  OF  OPERATION  EXPENSES  FOR  THE  YEARS  ENDED  JUNE  30  1906  AND  1905. 


Amount. 

Per  Cent  of 
Gross  Receipts. 

Per  Cent  of 
Operation 
Expenses. 

Year  Ended  June  SOth. 

Increase. 

Per     Cent 
of  Inc. 
or  Dec. 

Decrease. 

Year  Endei  Juno  30. 

Year  ended  JuneSO 

1906. 

1905. 

1906. 

1905. 

1906. 

1905. 

Gross  Receipts 

Freight 

Passenger 

Miscellaneous 

$7,829  60 
2,261  37 
1,581  25 

$7,455  10 
2,453  14 
1,410  84 

$374  50 
170"  41 

5.02 

7.82 

12.08 

$19l"77 

67.1 
19.4 
13.5 

65.8 
21.7 
12.5 

20.0 

22.5 

54.1 

3.4 

Total 

$11,672  22 

$11,319  08 

$353  14 

3.12 

100 

100 

Operation  Expenses — 

-Maintenance  of  Wavand  Structures 

Maintenance  of  Equipment 

Conducti ne  Transportation 

General  Expenses 

$1,549  59 

1,741  69 

4,197  31 

265  36 

$1,393  51 

1,784  40 

4,138  64 

247  45 

$156  08 

"58"  67 
17  91 

11.20 
2.39 
1.42 
7.24 

$4  2"  71 

*13.3 

14.9 

35.9 

2.3 

12.3 

15.8 

36.5 

2.2 

18.4 

23.6 

54.7 

3.3 

Total 

$7,753  95 

$7,564  00 

$189  05 

2.51 

66.4 

66.8 

100 

inn 

Taxes    

$482  61 

$463  S3 

$19  08 

4.12 

4.1 

4.1 

Net  Receipts 

$3,435  66 

$3,291  55 

$144  11 

4.38 

29.5 

20.1 

TABLE  NO.  7.— COMPARATIVE  ST-\TEMENT  OF  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30  1906  AND  1905. 


year  Ended 

June  30th. 

Increase. 

Per  Cent 
of  Inc. 
or  Dec. 

Decrease. 

• 

1906. 

1905. 

Tons  of  Revenue'Freleht  Carried 

25.041.146 
6,230,593,529 

242.99  miles 
$34,637,124  39 
$1.35 

556-lOOOc 
$7,829  60 
17.030,579 

$1.96  36-lOOc 

23.148,309 
5.559,139,454 

240.15  miles 
$32,607,922  17 
$1  41 

587-lOOOc 
$7,455  10 
17,426,682 

$1.87  11-lOOc 

2.492,837 
671,454,073 

2.84  miles 
$2,029,202  22 

10.77 
12.08 
1.18 
6.22 
4.26 
5.28 
5.02 
1.22 
4.04 

Tons  of  Revenue  Freight  Carrie'l  One  Mile 

Average  Distance  Haul  of  One  Ton 

Freight  Rr-/-rir)ts  .. 

Averairr-  ^'.pr'-im's  per  Ton 

$0.06 

A'    '                     •  —T  Ton  per  Mile 

31-lOOOc 

f                                      MlleofRoad 

$374  50 
212,897 

$0.09'25-100r 

-'lit  Trains 

Fvlzhi  i'.ecL-lpt^  uc.r  Train  Mile 

Number  of  Psssengem  Carried   . 

22.052,673 
511.391, '177 

23.19  miles 
$10,004,041   27 

$0.45  36-1 00c 
$0.01  956-lOOOc 
$2,261  37 
$12,625,392  20 
$2,853  92 
11,818,891 

$1.06  82-lOOc 

21,645.601 
583,481,895 

26.96  miles 
$10,720,825  37 

$0.49  57-lOnc 
$0.01   830-lOOOc 
$2,453  14 
112,004.732  20 
$2,970  90 
11,646,008 

$1.11  5R-100C 

407,072 

1.88 
12.36 
13.98 
6.76 
8.49 
6.30 
7.82 
2.84 
3.94 
1.48 
4.27 

Numb« .-  f^ri'-'-rl  One  Mile 

72.000.818 

Av'-rac-.    rv.--r.nf.  Traveled  by  each  Passenger 

Pas'-f-rii,-'  r  : 

3.77  miles 

$725,784  10 

Averac-f  !                   ■■',  Pa-wenger 

$0.04   21-lOOc 

Avera^'i-  .' '                   .- Pa'ssenzer  per  Mile 

117-lOOOc 

Pa-isenerr  P..  r<  Int.  r,cr  MlleofRoad j .. 

$191  77 

Gross  Rf-r-t-i','s  of  i*;,..*;'-rif^nr  Trnlns 

$309,340 

f""      '                                         -           per  Mile  of  Roati 

$117  04 

172,823 

''■■                                                        1  rain  Mile       . 

$0.04  70-lOOc 

•  Tneludes  Mllcaec  of  MU^d  Trains. 


TABLE  NO.  10.— COMPARATIVE  STATEMENT  OF  MILEAGE  OF  ALL  TRACKS, 

JUNE  30 

1906  AND 

1905. 

June  iOth. 

Tnrrt*OMf 

1906. 

1905. 

Number  of  Miles  of  Railroad  In  operation  at  end  of  year 

4,459.14 
740.00 

4,.^74.04 
740.10 

85.10 

Number  of  Miles  of  Second  and  Additional  Main  Tracks -. 

0.80 

Number  of  Miles  of  Main  Track  -        .              

Number  of  Miles  of  Side  and  Passing  Tracks 

5,200.13 
1.021.53 

5.114.14 
1,558.26 

04.00 
63.28 

Total 

0,830.06 

6,672.80 

158.27 
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TABLE  NO.  8.— STATEMENT  OF  SERVICE  RENDERED  TO  THE  PUBLIC  BY  THE  R.\ILROAD  CO.MPANY  IN 
I'ilE  TRANSPORTATION  OF  PASSENGERS  AND  OF  REVENUE  FREIGHT,  AND  OF  SUCH  SERVICE  PER 
MILE  OF  RAILROAD  OPERATED  IN  EACH  YEAR,  FROM  JULY  1  1896  TO  JUNE  30  1906. 


Service  Rendered  to  the  Public. 

MUes  of 
Railroad 
operated. 

tiervice  Rtndfred 
per  Mile  Opiruted. 

Number   of   pas- 
sengers carried 
one  mile. 

Number  of  tons 
of  revenue  frei{/ht 
carried  one  mile. 

Units  of  service 

rendered  (being  the 

sum  of  the  figures 

given  in  the  tv)0 

prccidlng  columns) 

Increase  over 
preceding  year, 
in  units  of  ser- 
vice rendered 

Years  Bruiea  June  Mth. 

Units  of  serv- 
ice renderedper 

mill  of  luiil- 
road  operated. 

Increase  over 
preceding  year 

in  units  of 

service  ren- 
dered per  mile 

of  Railroad 
operated. 

1897 -. 

212.985,073 
263,330,093 
268,589,994 
305,643,549 
373,919,236 
401,309,425 
455,432,129 
485,092,114 
583,481,895 
511,391,077 

2,258,388,132 
2, 722, 540, .585 
2,799,941,184 
3,425.794,698 
4,016,085,002 
4,452,073,927 
5,170,543,778 
5,221,132,514 
5,559,139,454 
6,230,593,529 

2.471,373,205 
2,985,877,278 
3,008,531,178 
3,731,438,247 
4,390,004,838 
4,853,383,352 
5,031,975,907 
5,700,224,028 
6,142,621,349 
6,741,984,006 

3,130.21 
3,774.85 
3,670.80 
3,845.43 
4.214.92 
4,27Ci.23 
4.292.98 
4,340.35 
4,373.91 
4,423.87 

789.523 

790.992 

«35,930 

970,357 

1,041,539 

1,134,908 

1,311,904 

1,314,692 

1,404,378 

1 ,524 .002 

1898 .... 

514,504.073 
82,653,900 
662,907,009 
058,506,591 
403.378,514 
778,592,555 
74,248,721 
436,396.721 
599.363.257 

1,469 

1899 

44,938 

1900 .                 .    .- 

134,427 

1901 

71,182 

1902 

93,429 

1903 - 

170,930 

1904 

2,788 

1905 ■ 

89,6^6 

1906 

119,624 

Increase  In  1906  over  1897 

298,406,004 

3,972,205,397 

2.7589 

4,270,611,401 



1,293.66 

734,479 

Ratio  of  the  service  rendered  In  1906 
to  tliat  rendered  In  1897          . 

2.4011 

2.7280 

1.4133 

1.9303 

TABLE  NO.  9.— COMPARATIVE  STATEMENT  OF  MAINTENANCE  OF  WAY  AND  STRUCTURES,  JULY  1  1896 

TO  JUNE  30  1906. 


\Average 
Years  •  Miles 
ended  of 


June  ZOth. 


1^97.-- 
1898.-- 
1899... 
1900..- 
1901. -- 
1902... 
1903... 
1904-.- 
1905... 
1906... 


Road 
Oper- 
ated. 


3.1.30.21 
3,774.85 
3.670.80 
3,845.43 
4.214.92 
4,276.23 
4,292.98 
4.340.35 
4,373.91 
4,423.87 


MAINTENANCE  OF  WAY. 


Ixtbor 

on 
Track. 


Tons  of 

New 

Rails. 


Amount 
Charged 

to 
Renewals 
o]  Ralls. 


No. 

of 

Ties. 


Amount 
Charged 

to 

Renewals 

of  Ties. 


Repairs 

of 
Bridges. 


Other 
Items. 


Total. 


Expense 
Mileage     per  ?nile 
of  run  by   > 

Engines      Engines. \ 


Repairs 

of 
Fences. 


;  1,305 .735 
1,687,866 
1,778,982 
2.213.422 
2.259.774 
2,485.079 
2.452.529 
2.320.589 
2.141,306 
2,487,704 


8330 
56'31 

20!21 
18l34, 
7430 

77I25, 
99  31 
4824 
41132 

77|25, 


.155.08:$492 

,325.40    290 

,182.00 

613.70 

,009.381 

9I6.OOI 

657.00 

037.00 

,354.00' 

,754.00 


185 
373 
476 
274 
416 
300 
457 
392 


184  91  1 
,868  6i:i 
026  90  1 
674  76 1 
293  39  1 
030  64  1 
538  75' 1 
659  S3  1 
143  -111 
847  42  1 


,244.074 
,603.632 
,344,258 
,617,769 
,987,356 
,832,429' 
086.693 
,,^63.898 
,914.801 
,635,899: 


8485,708  97:$551,988  75$  508,412  4OS3,344.0.30  7623,354.785  14.32c.  |$32,156  22  5217,863  60l$1.148  18 

535.778  16  ,iS2,777  52:     737,696  30  3.834,987  1528..565.183  13.43c.  |  41.186  56  379.050  93'  1,127  26 

438.833  14  637,412  81     769.192  96    3.809,448  0129.514,549  12.91c.  53,576  65  420,472  26    1.166  91 

539.020  50  858,391511,031,765  71    5,016,874  6033.711.198  14.88c.  86.582  60  465.239  53:   1.448,13 

652,787  10  795,006  86      983,411  89;  5,167.273  9837.170.284  13.90c.  83.706  57  609,836  97    1,390  49 

588,697  29  657,328  87i     919,43153'  4.924,568  10  35.293,290  13.95c.  j  73,103  77  651.97132    1.. 321  17 

385.405  14;  024.522  281.258.962  31    5,137,958  47  38.001,938  13.52c.  78,164  15  693,073  13,   1,376  48 

674,271  75'  546,655  14  1,131,076  04    4.973,252  24  39,254.261  12.67c.  '  71,904  99  634.153  6.3;   1,308  49 

786,626  30  708,588  87;1.279.233  60    5.372.898  9537,313,307  14.40c.  76,052,01  646.145  22    1,393.51 

743,861  60!  7.58,900  7611,610,007  57,  5,993,322  1237,888,182,  15.82c.  1  84,321  79  777,629  17|   1,549  59 


Repairs 
of 


Main- 
\'enanet-o1 


Buildings,  Way  and 


Water 

Works 

and 

Telegraph. 


Struc- 
ture's   per 

Mite 
Operated. 


TABI^  NO.  11.— COMPARATIVE  ST.ATEMENT  OF  RAILS  IN  MAIN  TRACK,  JUNE  30  1906  AND  1905. 


Weight. 

Mileage. 

June  ZOth. 

Increase. 

Decrease . 

1906.          1 

1905. 

steel    Ralls. ...    ... 

50-lb. 
52-lb. 
54-lb. 
56-lb 
58'^. -lb. 
60-lb. 
61'^,-lb. 
67-lb. 
70-1  b. 
75-lb. 
85-lb. 
100-lb. 

11.62 

80.68 

4.83 

253.98 

4.18 

990.70 

34.31 

108.38 

252.52 

1,442.05 

1,988.94 

2.57 

11.70 

98.46 

5.44 

266.66 

23.10 

992.97 

34.31 

113.29 

264.87 

1 ,482.30 

1,799.54 

2.95 

'3.73 
189".40 

.08 

.Steel    Ralls ... 

17.78 

Steel    Ralls .                                 .        ._ 

.61 

Steel    Ralls.-    . 

12.68 

Steel    Ralls..    

18.92 

Steel    Ralls _            .        _.            ... 

Steel    Rails 

Steel    Rails. .. 

4.91 

Steel    Rails .    . ...            ..            .... 

12.35 

.Steel    Rails .    ._    .    .    .    

40.25 

Steel    Rails ........ 

Steel    Rails.   ..    _            .      •     . 

.38 

Total  Milea .    

5,180.70 

5,095.59 

85.17 

Main  Track 

Average  Weight  per  Yard  of  AH  Rails  in 

74.08 

73.50 

.58 

— Years                  ....                ..... 

Average  Aere  of  All  Rails  in  Main  Track- 

9.21 

8.82 

.39 

TABLE  NO.  15.— COMPARATIVE  STATEMENT  OF  REVENUE  FREIGHT  CARS  AND  THEIR  CAPACITY  IN  TONS, 

JUNE  30  1906  .AND  1905. 


June 

SOth. 

Number. 

Increase. 

Cnpacitu 
in  Tons. 

A vcrage 
Tonnage 
Capacity 
per  uar. 

Decrease. 

Class  0!  «?«■.«. 

1906. 

1905. 

• 

Number. 

Cnpaclttj 
in  Tons. 

.'ivcrnge 
Tonnnae 
Capacity 
per  Car. 

Number. 

Capacity 
in  Tons. 

A vcrage 
Tonnage 
Capacity 
per  Car. 

Number. 

Capacity 
in  Tons. 

A verage 
Tonnage 
CapncUv 
ver  Car. 

Box . 

Stock 

Fruit 

Refrigerator 

Coal 

Flat 

27.774 
1.045 
1,421 
2,908 

19,520 

2,842 

5 

946.163 

29,610 

40.925 

86.644 

728.143 

101,488 

200 

34.07 
28.33 
28.80 
29.19 
37.30 
35.71 
40.00 

27,017 
1,143 
1 .450 
2,503 

19,270 
2,762 

901,710 
31,735 
41,060 
72,540 

705,545 
99,526 

33.38 
27.76 
28.32 
28.98 
.36.61 
36.03 

757 

465 

250 

80 

5 

44,453 

14,104 

22,598 

1 ,962 

200 

.68 
.57 
.48 
.21 
.69 

40.66 

"'98 
29 

2',  12.5 
135 

".32 

Tank '. 

Total 

55.575 

1,933,173 

34,78 

54,145 

1.852,116 

34.21 

1,430 

81,057 

.57 





TABLE  NO.  16. 


-STATEMENT  OF  MAINTENANCE  OF  EQUIPMENT  IN  E.\CH  YEAR 

JUNE  30  1906. 


FROM  JULY  1  1896  TO 


REPAIRS  AND  RENEWALS. 

Mainlen'nce 

Shop 

Machinery 

and 

Tools. 

Other 
Equipment 
Expenses. 
Inchuting 

Super- 
intendence. 

Main- 
tenance 
Marine 
Egiiip- 

ment. 

Maintenance  of  Equipment 

Entities. 

Passenger  Cars. 

Freight  Cars. 

Per 

Engine 
Mile. 

Per 

Foes' nger 

Car 

Mile. 

Per 

Freight 

Car 

Mile. 

Total. 

Per  Mile  of 
Road 

Years  ended 
June  30«2. 

No. 

Amount. 

No. 

Ajnount. 

No. 

Amount. 

Operated 
(excluding 

Marine 
Eguipment) 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

764 

754 

763 

813 

891 

947 

1003 

1086 

1158 

1193 

§1,120,609  74 
1,242,054  64 
1,318,880  08 
1,405,914  93 
1.. 567. 527  70 
1,806.191  15 
2,200.127  52 
2.608.919  44 
2, .560.422  38 
2.318.908  98 

575 
651 
6.53 
696 
725 
7?6 
753 
787 
8o2 
813 

S315,592  88 
299,186  74 
262,327  74 
279,859  45 
3.57.520  57 
5.34.790  82 
566.182  77 
541,821  29 
610,583  06 
665,682  11 

23235 
28719 
30238 
33410 
3S!(flO 
42888 
,52550 
55022 
56529 
58253 

SI. 048.767  47 
1,302.486  36 
1.338,471  17 
1,690,936  95 
2,083.544  29 
2,482.034  09 
2,876.200  00 
3.352.275  22 
3.874.2,57  45 
3.924.296  95 

4  7,5-lOOc 
4  35-lOOc 

4  47-lOOc 
4 17-lOOc 
3  92-lOOc 

5  29-lOOc 

5  81-lOOc 

6  80-lOOc 
6  86-lOOc 
6 12-lOOc 

1    8-lOOc 

86-lOOc 

73-lOOc 

72-lOOc 

69-lOOc 

1    2-lOOc 

1    3-lOOc 

96-lOOc 

1     1-lOOc 

1  12-lOOc 

39-lOOf 
41-100< 
42-lOOr 
46-lOOr 
50-lOOc 
61-lOOc 
04-lOOc 
73-lOOc 
S5-100C 
82-lOOc 

896.755  or 
103.4.30  27 
102.951  9-1 
121.256  92 
143.755  7P 
171.108  12 
250.454  84 
292,008  98 
276,546  95 
319.598  02 
1 

5127,479  25 
158.256  31 
157,561  53 
169.322  66 
201.961  05 
237.348  85 
345,472  46 
418.216  98 
459,751  78 
469,873  75 

83,714  17 
27,306  31 
15,734  5r 

7.891  29 
16,932  4-1 
18,312  90 
25.148  11 
49.501  22 
24.247  69 

6.668  35 

82.712,078  54 
3,132.719  63 
3,195.936  56 
3,676.182  20 
4.371,241  81 
6,309,786  53 
6,274.586  60 
7.323.343  13 
7.804.810  21 
7,705,028  16 

$865  52 

822  66 

866  35 

953  68 

1,033  07 

1,237  42 

1.455  7a 

1.675  8 

1,778  8; 

1,740  1  > 
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THE  MISSOURI  PACIFIO  RAILWAY  COMPANY. 


TWENTY-SIXTH    ANNUAL   REPORT— B'OR    YEAR   ENDED   JUNE   ;{OTiI    1906. 


New  York,  September  I3ih  1906. 

To  the  Stockholders  of  The  Missouri  Pacific  Hailwcnj  Company 

and  Branch  Lines,  The  Ventral  Branch  Railway  Company, 

and  the  St.  Louis  Iron  Mountain  A  Southern  Railway  Co.: 

I  transmit  horowith  th(>   Twonty-Sixth  Annual  Roport  of 

The  Missouri  Pacilic  Railwaj"  Conipanj',  giving  the  results 

of  operations  and  the  conditions  of  tlie  property  for  the  fiscal 

year  ended  June  30th  1906.     The  following  statement  gives 

a  sununary  of  the  results  of  the  operations  for  the  year: 


Gross   EarnlniTS 

Operating  K&pensus  (07. U^  of  Uross  Earu'ps) 

Net  Earnlntrs 

AJd  lucomc  from  Other  Sources 


J»4,5(5B,821  22 
30.282.405  Ai 


Total  iQconie.. 

Less  Cliargc^  as  (ollows: 

Taxes  -._ $l,457.92.'l  Of. 

Interest  on  Bonds 8,707.514  18 

Rentals  for  Leased  Lines -.       229,278  40 

Equipment  Trust  I'ayments,  Expenses,  and 

Interest  and  Discount 7 1.1,.')  16  02 

Sundry  Other  Cliartres 406,079  85 


514.284,415  79 
3,558,911  42 

J17,843.327  21 


Leaving  Amount  Applicable  to  Dividends .. 

From  which  has  been  declared  Dividend  No. 
54 — 2'j''i  on  778.174  shares  of  Capital 
Stock  outstandlnK.  paid  Jan.  20  1906 $1,945,435  00 

Dividend  \o.  55 — 2>j''i  on  778,174  shares 
of  Capital  Stock  outstanding,  payable 
July  20  1906 1.945,435  00 


3.890,870  00 


11,514,312  41 
$6,329,014  80 


The  Pa.ssenger  Traffic  shows  a  similar  progressive  growth. 
Owing  largely  to  the  World's  Fair  at  St.  Louis,  the  passenger 
earnings  increased  in  1901  Sl,iS6S,y60  99,  or  over  twenty-six 
per  cent.  While  it  could  hardly  be  expected  that  for  the 
year  last  passed  they  wouUl  reach  the  total  figures  of  1904, 
because  of  the  then  abnormal  increase,  yet  the  earnings  of 
the  past  year  have  been  a  close  api)roxiination.  It  might 
be  added  that  the  pas.seiiger  earnings  for  the  first  six  months 
of  1906,  as  comjiared  with  the  same  ])eriod  of  190."),  when 
normal  conditions  prevailed,  show  an  increa.se  of  S9;')(>,720  13. 

At  the  date  of  this  report  the  crop  prospects  and  the  out- 
look for  general  business  for  the  ensuing  year  are  very 
promising. 

For  full  details  of  the  business  and  operations  of  your  lines 
for  the  past  year  j'ou  are  referred  to  the  reports  of  the  officers 
of  the  companj^  which  follow  herewith. 

Respectfully, 

GEORGE  J.  GOULD, 

President . 


Surplus  from  the  year's  operations $2,438,144  80 

It  will  be  seen  from  the  foregoing  that  there  was  a  surplus 
of  $2,438,144  SO  after  paying  the  two  dividends  of  2}/^  per 
cent,  each  properlj'  chargeable  against  the  income  for  the 
fiscal  year. 

As  you  were  advised  in  a  brief  report  of  date  March  13th 
1906,  the  fiscal  year  was  changed  so  that  it  would  terminate 
June  30  instead  of  December  31st,  as  formerly;  AAhercfore  it 
may  be  well  to  explain  that  for  the  period  covered  by  this 
report  three  dividends  are  taken  into  account,  although  only 
two  of  them  are  properlj'  chargeable  against  the  income  of 
the  fiscal  year . 

No.  53.  Paid  July  1905.  2V<% $1,945,435  00 

No.  54.  Paid  January  1906.  2  H% 1,945,435  00 

No.  55.  Declared  June  1906.  2'A%- 1,945.435  00 

Total .  7  H  % $5 ,836,305  00 

Leaving  a  surplus  above  the  three  dividends  of  2J^%  each 

from  this  fiscal  year's  operations  of $492 ,709  80 

It  should  be  borne  in  mind,  however,  that  from  the  in- 
come of  the  .six  months,  January  to  June  190.>  inclusive, 
there  was  a  surplus  applicable  to  dividends  of  §991,898  51, 
which  added  to  the  §492,709  80,  as  above,  leaves,  from  the 
earnings  of  the  eighteen  months,  January  1905  to  June  1906 
inclusive,  after  paying  the  three  dividends  oi  2}4  per  cent 
each .  a  surplus  of  SI  ,484 ,608  31 . 

.\n  arrangement  has  been  made  on  satisfactorj''  terms  to 
extend  until  July  1st  1938  the  Third  Mortgage  Seven  Per 
Cent  Bonds  of  The  Missouri  Pacific  Raihva}'  Company,  ma- 
turing November  1st  1906,  and  outstanding  in  the  par  amount 
of  $3,828,000  00.  The  interest  during  the  extended  period 
will  be  at  the  rate  of  Four  Per  Cent  per  annum,  payable  .semi- 
annually on  the  first  da3's  of  May  and  November  in  each  year. 
The  lien  of  the  mortgage  now  securing  these  bonds  will  con- 
tinue and  remain  unimpaired.  The  company  reserves  the 
right  to  retire  any  or  all  of  the  extended  bonds  at  any  time 
after  four  weeks'  notice  at  105  and  accrued  interest. 

As  alluded  to  in  a  previous  report,  the  spread  of  yellow 
fever  in  the  latter  half  of  1905  over  the  territory  of  your 
Southern  lines  and  their  connections  and  the  resultant  rigid 
quarantine  regulations  which  were  established,  placed  an 
embargo  upon  the  traffic  of  that  section  of  the  country 
which  .seriou.sly  affected  railway  operations. 

While  there  wa.s  not  a  recurrence  of  the  di.sastrous  high- 
water  floods  of  1903  and  1904,  still  in  the  latter  months  of 
1905  and  in  January  1906  there  were  many  serious  washouts 
of  track  and  impairment  of  bridges  in  Missouri,  Kansas  and 
Arkan.sas  which  materially  added  to  the  expenses  of  operation 
and  greatly  retarded  the  movement  of  traffic. 

The  Cotton  Crop,  which  is  an  important  item  of  your 
Southern  traffic,  was  very  short  last  season  in  the  territory 
traversed  by  your  lines,  and  con.sequently  carried  with  it 
a  deerea.se  in  it*  by-products  of  cotton  .s(K;d,  oil,  cake,  etc., 
which  generally  yield  their  full  quota  to  the  railway  revenue. 

In  the  spring  of  1906  the  Bituminous  Coal  Miners  of  the 
country  entered  upon  a  .strike  which  lasted  some  two  month.s 
and  which  had  the  effect  of  materially  advancing  the  cost  of 
rf>a\.  Thi.H  strike  neces.«itated  the  storage  of  coal  long  in 
advance  of  its  need,  resulting  in  an  extra  handling  of  it  and 
its  tran.sporfation  longer  di.-itances  than  were  usually  re- 
quired, all  of  wliich  involved  additional  labor,  inconvenience 
and  expen.se. 

Notwithstanding  these  shortcomings,  however,  your  prop- 
erty by  its  showing  herewith  presents  a  most  healthy  and 
sub.-tantjal  growth.  With  the  exception  of  cottxm,  there 
has  beeji  a  large  increa.se  the  past  year  in  every  important 
coinmoditv  c;irried,  the  result  being  an  increase  in  freight' 
oarnincB  of  S3. 301 ,012  93. 


St.  Louis,  Mo..  September  \Olh  1906. 
GEORGE  J.  GOULD,  ESQ.,  President. 

Dear  Sir: — The  Twenty-sixth  Annual  Report  of  the  opera- 
tions of  The  Mi.ssouri  Pacific  Railway  and  Branch  Lines, 
The  Central  Branch  Railway,  The  St.  Louis  Iron  Mountain 
&  Southern  Railway  and  Leased  and  Operated  Lines,  for 
the  year  ended  June  30th  1906  is  herewitii  respectfully 
submitted. 

On  July  1st  1905  there  was  adopted  by  the  Company  a 
revised  Classification  of  Expenses  more  in  harmony  with  the 
distribution  of  expenses  used  by  the  Inter-State  Commerce 
Commission;  and  to  better  enable  comparison  of  the  results 
of  operation  for  the  fiscal  year  1905-6,  with  the  preceding 
twelve  months,  the  data  for  the  six  mouths  ended  December 
31st  1904  and  for  the  six  months  ended  June  30th,  1905, 
have  been  recast  and  consolidated  on  the  same  lines  of  dis- 
tribution as  the  returns  for  the  fiscal  year  1905-6;  therefore, 
for  the  purpose  of  this  presentation  and  statement,  the  show- 
ing as  to  the  classified  Earnings  and  Expenses  of  Operation 
for  the  year  1904-5  will  differ  from  any  heretofore  set  forth, 
except  that  the  Net  Earnings  will  remain  the  same. 

RESULTS  OF  OPERATION. 

1905-06.  1904-0*.  Increase. 

s  $  s 

Average  Mileage  Operated 6,275  88  6,204  6e  7126 

Earnings  from  Operation: 

Freight       32,563,506  77  29,261.893  84  8,301,612  93 

Passenger    8,753,140  95  8,783,053  91  •29.912  96 

Mails 1,377,245  09  1,375.074  12  2,170  97 

Express 945.405  49  916,28629  29.119  20 

Miscellaneous 927,522  92  730,974  28  106.548  66 

Total  Earnings 44,560,821  22  41,067.282  42  3,499.5.38  80 

Expenses  of  Operation: 

Maintenance     of      Way      and 

Structures 5.378.125  37  4,852.579  72  525.545  65 

Maintenance  of  Equipment...   5,781,532  17  4,479,339  0«  1,302.192  21 

Conducting  Transportation... 17, 141. 983  71  16.077.764  69  164.219  02 

GeneralExpen.se 1,980,764  18  1,722,207  24  258,556  94 

Total   Expenses - ..30.282,405  43   28,031.89161    2.250.513  82 

Net  Earnings  from  Operation. ..14.284.415  70   13.035,390  81    1,249,024  98 
Taxes ._ 1,457.923  96      1.388.343  73         69.580  23 

Net  Income  from  Operation 12,826,491  83   ll,647,04r  08   1.179.444  75 

Equipment  Trust  Payments,  Ex- 
penses. Interest.  Discounts  and 
Sundry  Other  Cliarges 1.119.595  87      1,060.768  4*         58.827  41 

11.706,895  96   10, .586, 278  62    1.120.617  34 
Other  Income  from  Investments.   3,558,91142     3,037.882  21       521,029  21 

Total  Net  Income  ._ 15.265.807  38    13.624.160  83    1.641.646  55 

Fixed  Charges  and  Rentals 8,936.792  58     8.191,982  8«      744.809  70 

.Vet  Income  Applicable  to  Divi- 
dends          ..    6,329,014  80      5,432,177  06       896,836  85 

Dividends    Paid    and     Declared 

(threeof  2^%  each.  1905-06).    5,836.305  00     3.890.867  5*   1 .045,4,'{7  50 

Net  Surplus 492.709  80       1.541,310  46 

•  Decrease. 

Surplus  for  year  ended  June  30  1006  over  all  Charges,  DItI- 

(Icnds  and  Appropriations      .         .,._ $402.709  80 

Surplus  for  6  months  ended  June  30  1905,  the  Interval  be- 
tween the  close  of  the  Calendar  year  and  the  commenre- 
menl  of  the  new  Fiscal  year    covered  by  the  2.'ith  Report  091 ,898  51 

Surplus  for  the  18  months  Jniiuarv  1   1905  to  June  30  1906, 

after  providing  for  three  dividends  of  2  ";%  each »l.484.fl0«  31 

Net  Balance  to  Credit  of  Income  Account.  January  1  1906 —   1».044.I34  32 

Net  Balance  to  Credit  of  Income  Accounts   July  1  1906.        .$14..'i2«.742  63 

1905-06.  1904-0*.  fncreasr. 

Earnings  per  Mile  of  Road              .$7,101,28  $0,618.82  $482.40 

Earnings  per  Revenue  Train  Mile            1.83.714  1.75.461  .08.253 

Expenses  per  Mile  of  Road              .    4,825.20  4.517.01  »07.:')l 

Et --r  Riv. line  Train  Mile             1.24.831  l.Ifl.7«r  .05.004 

.N>                         (ler  Mile  of  RonrI    .    2.270.08  2.100.92  175.16 

N<                   -^  per  Rr-venue  Train  .    _ 

.Mlk                                    .58.883  .•».fl»4  .03.189 

Per  Cent  of  Operating  Expenses 

to  Cross  EarnlngR 07.95  08.2* 

The  incroa.se  of  1744,809  70  shown  in  "Fixed  Charges  and 
Rentals"  for  the  vear  end(  fl  June  .30tli  1906,  nw  romimrcd 
with  the  year  enrled  June  30tli  1905.  is  explained  fw  follows: 
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•'  •'  •"  •■  •  Inc.  (+)  or 

The  Missouri  Pacific  Ry.  4%  Gold  Loan — Inter-  Dec.  ( — ) . 

est  for  12  months  entlcd  June  3(»  100(1  on  $25,- 

000,000  00,  as  against  4  months  of  previous 

year +$666,666  67 

St.  Louis  Iron  Mountain  &  Southern  Ry.  Uni- 
fying and  Refunding  Mortgage -H,540  00 

Account  iiurchasc  I'lrst  Mortgage  Bonds  of 

the  Little  itoek  &  Ft.  Smith  Ry_.. $77,625  00 

St.  Louis  Iron  Mountain  &  Southern  Ry.  River 

and  Gulf  Divisions  Mortgage Net +  163,993  34 

Account  construction  of  St.  Louis  Valley  Ry. 

Terminals  __. $336,344  87 

Account  construction  of  22.71   miles  Wlilte 

River  Ry 1,015,372  29 

Ac('ount   construction   of   White    River   Ry. 

Yards,  ballast.  &c -.       182,553  08 

Account  construction  of  20.4  miles  Memphis 

Helena  &  Louisiana  Line 469 ,603  06 

Purchase  of  Coal  Belt  Ry.  and  Coal  Belt  Elec- 
tric Ry _ 603,300  00 

$2,607,173  90 
St.  Louis  Iron  Mountain  &  Southern  Ry.  Con- 
solidated Mortgage — 3,979  17 

Account  of  the  Trustee  having  purchased  and 
and  retired  $9.')  ,000  00  St.  Louis  Iron  Moun- 
tain &  Southern  Ry.  General  Consolidated 
Railway  and  Land  Grant  Bonds  from  Land 
Department  funds. 
Rentals  and  Trackage — 83,411  14 

NEW  LINES  ACQUIRED. 

Little  nock  &  Monroe  By. — This  line,  43.44  miles  In  length,  was 
acquired  from  the  Union  Saw  Mill  Company  in  May  1905. 
It  extends  from  Felsenthal,  Arkansas,  to  Monroe;  I^ouisiana. 
At  the  time  of  Its  acciulsltion  Its  construction  was  Incom- 
plete; It  has  since  been  finished  and  was  opened  for  opera- 
tion November  1  1905.  The  maximum  gradient  Is  0.6%; 
maximum  curvature  3  deg.  30  min.  The  track  is  constructed 
of  50-pound  relaying  rail.  There  was  expended  account 
this  line  prior  to  .July  1  1905  $715,528  34,  which,  with  the 
expenditure  of  $141,953  61  Incurred  during  the  year,  makes 

a  total  cost  of $857 ,481  05 

CONSTRUCTION. 

White  River  Division. — This  road,  which,  as  explained  in  pre- 
vious reports,  has  been  under  construction  since  June  1901, 
was  connected  January  1  1906,  and  the  entire  line  between 
Batesville  &  Carthage  opened  for  operation.  A  suitable 
yard  and  other  facilities,  including  an  18-stall  frame  engine- 
house,  coaling  station,  &c.,  are  under  construction  and  50% 
completed.  A  brick  passenger  station  and  frame  freight 
depot  are  being  constructed  at  Aurora,  Mo.  Other  facilities, 
such  as  water  tanks,  &c.,  are  now  under  construction  at 
Cotter.  There  was  expended  on  account  of  this  line  prior  to 
July  1  1905  $9,052,889  67,  which  amount,  added  to  $922,- 
809  38,  the  amount  expended  during  the  fiscal  year,  makes 
the  cost  as  far  as  completed 9,975,699  05 

Memphis  Helena  &  Louisiana  Division. — The  line  from  the 
Louisiana- Arkansas  State  line  to  Halley,  Ark.,  38.16  miles, 
and  fiom  McGehee  to  Watson,  22.39  miles,  a  total  of  60.55 
miles,  was  completed  and  turned  over  to  the  Operating  De- 
partment prior  to  this  year,  and  during  the  past  twelve 
months  the  line  between  Watson  and  Latour,  Ark.,  59.04 
miles.  Including  the  erection  of  two  large  steel  bridges  with 
draw  spans  crossing  the  Arkansas  and  White  rivers,  has 
been  completed  and  was  opened  for  operation.  The  track 
is  laid  with  52-pound  and  56-pound  relaying  rail,  except  2.5 
miles  which  Is  laid  with  new  85-pound  rail.  The  maximum 
grade  is  0.2%  and  maximum  curvature  1  degree.  There 
was  expended  account  of  this  line  prior  to  July  1  1905  $2,- 
895,799  84,  which  amount,  added  to  an  expenditure  of 
$601,528  98  incurred  during  the  year,  makes  its  cost  as  far 
as  completed $3,497 ,328  82 

Springfield  Southwestern  Ry. — This  line  is  projected  from 
Crane,  Mo.,  to  and  through  the  City  of  Springfield,  Mo.,  a 
distance  of  35.56  miles.  Grading  by  contract  between 
Crane  and  a  point  about  one  mile  southwest  of  Springfield  was 
begun  in  August  1905  and  Is  now  about  77%  done.  Con- 
crete culverts  and  bridge  masonry  are  completed  and  0.29 
miles  of  track  at  Crane  and  1.16  miles  of  track  In  Springfield 
have  been  laid.  There  was  expended  account  this  line  dur- 
ing the  year  $621,624  13,  which,  with  the  expenditure  of 
$23,060  32  previously  incurred,  makes  its  cost  so  far  as 
completed 644,684  45 

Gurdon  &  Fort  Smith  RR. — -This  line  extends  from  a  connection 
with  the  Arkansas  Southwestern  Ry.  near  Antoine,  Aik., 
in  a  northwesterly  direction  34. 8G  miles  tlirough  Clark  and 
Pike  counties  to  Caddo  Gap,  a  point  on  the  Caddo  River. 
The  first  6  miles  was  graded  and  track  laid  prior  to  July  1 
1905;  3  miles  of  this  was  destroyed  by  unprecedented  floods 
in  July,  and  to  avoid  a  recurrence  5  miles  of  the  original  line 
was  abandoned  and  re-located  on  higher  ground.  The  con- 
tract for  construction  was  made  July  27  1905;  tlie  first  7 
miles  is  now  graded  and  the  remainder  Is  85%  done.  Track 
has  been  laid  for  a  distance  of  6.71  miles  with  56-pound  re- 
laying rail.  There  was  expended  account  this  work  during 
the  year  $674,487  10,  which,  with  a  previous  expenditm-e 
of  $131,211  14,  makes  total  cost  to  date 805,698  24 

Gurdon  &  Fort  Smith  Northern  Ry. — This  line  is  a  continuation 
of  the  Gurdon  &  Fort  Smith  RR.  from  Caddo  Gap  north- 
westerly to  the  Ouachita  River,  a  distance  of  about  23  miles. 
Final  location  was  made,  and  contract  for  grading  6  miles 
was  let  and  is  about  75%  done.  There  was  expended  ac- 
count this  line  prior  to  July  1  1905  $21 ,113  38,  which,  with 
the  expenditure  for  the  year,  $36,425.80,  makes  the  total 
cost  as  far  as  completed _  57,539  18 

Eudora-Gilbert  Line  (St.  L.  I.  M.  &  S.  Ry.). — Projected  in  a 
southwesterly  direction  from  Eudora,  Ark.,  to  Gilbert,  La., 
a  distance  of  77.42  miles.  Contract  for  grading  was  made 
June  17  1905  and  work  commenced  the  following  month. 
Grading  on  the  first  37.42  miles  is  practically  finished,  and 
11.5  miles  of  new  85-pound  steel  rail  laid  from  Eudora. 
Some  clearing  has  been  done  on  the  remainder  of  the  line. 
In  July  1905  this  territory  was  visited  bv  an  epidemic  of 
yellow  fever  and  a  rigid  quarantine  established  between  Ar- 
kansas and  Louisiana  and  various  parishes  of  the  latter 
State,  whicli  was  not  raised  until  late  in  the  year.  This 
prohibited  the  importation  of  necessary  forces  and  greatly 
retarded  progress  of  construction.  There  was  expended 
account  this  line  during  the  year  $179,187  66,  which 
amount,  added  to  an  expenditure  of  $32,681  03  previously 
Incurred,  makes  the  total  cost  to  date 211,868  69 

Wabash  Southern  By. — This  line  was  Incorporated  to  extend 
from  Zeigler,  111.,  the  terminus  of  the  east  and  west  line  of 
the  Illinois  Division.  103  miles  to  Shumway,  IlL,  a  station 
on  the  Wabash  RR.  The  line  from  Zeigler  to  Benton,  ■' 
9.26  miles,  where  a  connection  Is  planned  with  the  Chicago 
&  Eastern  Illinois  RR.,  has  been  located  and  the  grading 
about  56%  done.  Concrete  masonry  for  four  steel  bridges 
is  nearly  completed  and  the  steel  work  delivered  at  Zeigler. 
There  was  expended  account  this  line  during  the  year 
$198,739  91,  which,  with  an  expenditure  of  $5,827  43  pre-  "■" 
viously  Incurred,  makes  a  total  expenditure  to  date  of 'trf204,567|34 

Coal  Belt  Ry.  Extensions. — In  September  1905  work  was  begun 
on  the  construction  of  extensions  diverging  from  the  main 
line  of  the  Coal  Belt  Ry..  3.5  mUes  northwest  of  Marion, 
111.,  to  and  including  yards  at  the  CartervUle  District  Coal 
Company's  mines  No.  1  and  No.  2,  and  mine  of  the  Chicago  "3 
&  Big  Muddy  Coal  &  Coke  Company,  Involving  the  con- 
struction of  8.22  miles  of  track.     This  work  Is  practically 

completed  except  certain  mine  tracks  and  some  surfacing  of         

main  track;  expenditures  accounted  for  to  date  of  June  30  .  :- .  i»-^  "  it" 
1906 •/.'  52,067177 


Ilerrin  &  Johnston  City  Ry. — This  llne'dlverges  from  the  Coal 
Belt  Ry.  near  Herrin,  III.,  and  extends  In  an  easterly  direc- 
tion to  the  western  limits  of  Johnston  City,  a  distance  of  4.5 
miles,  with  connections  and  yard  tracks  to  various  coal- 
mining properties,  approximating  2.5  rnlles.  Work  was  be- 
gun In  November  1905;  grading  Is  practically  completed  and 
1,700  feet  of  main  track  laid.  There  was  expended  to 
June  .10  1906 -- 56,872  6,"i 

Surveys,    &c. — There   was   also    expended    during   the   year 

account  surveys,  acquisition  of  right  of  way  and  properly. .       129,749  98 

ADDITIONS,  IMPROVEMENTS  AND  WORK  IN  PROGRESS. 

Charges  have  been  made  to  Betterment.s  during  the  fiscal 
year  a.s  follows: 

To  Equipment • $30,878  S7 

To  Property. 2,897,546  82 

Total $2,934,425  19 

(Details  are  given  at  length  in  pamphlet  report.) 

PASSENGER  TRAFFIC. 

For  the  twelve  months  ending  June  30th  1906  the  total 
receipts  from  pa.s.senger  traffic  amounted  to  .S8,753,140  95, 
a  decrease  of  S29,912  96  as  compared  with  the  preceding 
twelve  months.  The  latter  period  included  the  last  fivo 
months  of  the  Louisiana  Purchase  Exposition,  during  which 
time  the  passenger  earnings  increased  81,319,603  61.  The 
earnings  for  the  first  six  months  of  1906  compared  with  the 
same  period  of  1905,  when  conditions  were  normal,  show  an 
increase  of  .S956,720  13. 

During  the  past  year  Auditors  were  employed  on  the  trains 
to  handle  the  tickets  and  fares  of  passengers.  This  service 
has  given  good  results  and  proven  very  satisfactory.    ^ 

Quarantine  regulations,  owing  to  the  prevalence  of  yellow 
fever  in  Louisiana,  which  for  a  time  seriou.sly  affected  travel 
on  the  Iron  Mountain  Railroad,  were  established  on  the 
southern  part  of  the  line  in  July  1905,  and  la.sted  until  the 
following  November.  High  water  at  different  periods  also 
caused  trouble  and  loss  of  traffic. 

The  growth  of  the  passenger  traffic  is  evidenced  by  an  in- 
crease of  1,382,665  local  pa.ssengers  carried  for  the  year. 

Special  semi-weekly  passenger  train  ser\dce  between  St . 
Louis  and  the  City  of  Mexico  was  inaugurated  in  January 
1906  and  operated  until  the  following  May.  These  trains 
attracted  general  attention,  and  their  popularity  and  ex- 
cellence were  attested  bj'  a  very  liberal  patronage.  The  ser\'- 
ice  will  be  renewed  the  coming  season. 

FREIGHT    TRAFFIC. 

The  freight  traffic  for  the  past  year  has  given  very  satis- 
factory results.  The  earnings  increased  $3,301,612  93,  or 
11.3  per  cent. 

With  the  exception  of  cotton  and  its  products,  which 
traffic  was  affected  by  a  shortage  of  the  crop  and  by  yellow 
fever  in  Louisiana,  there  was  a  substantial  increase  in  the 
principal  commodities  carried,  showing  a  steadj"-  growth  in 
the  general  business. 

The  number  of  tons  of  revenue  freight  carried  one  mile 
increased  from  3,591,020,738  in  1904-05  to  4,197,333,656  in 
1905-06,  or  606,312,918  ton  miles. 

The  strike  of  the  bituminous  coal  miners  in  the  spring 
months  affected  the  traffic  injuriously,  and  considerably  de- 
pleted the  earnings  from  that  source. 

Tracks  and  bridges  were  damaged  by  floods  during  the 
year  to  the  extent  of  S211,129  00,  causing  serious  interrup- 
tions to  traffic,  particularly  between  St.  Louis  and  Kansas 
City,  the  main  east  and  west  artery,  over  which  through 
traffic  was  suspended  from  this  cause  two  weeks,  one  each 
in  September  and  October  1905.  High  water  and  washouts 
occurred  also  between  St.  Louis  and  Texarkana  on  several 
occasions,  and  on  the  Joplin,  Omaha  and  Central  Kansas 
Divisions,  all  of  which  caused  a  large  loss  of  business. 

Unusual  activity  has  been  in  evidence  along  aU  industrial 
lines.  Many  new  plants  of  various  enterprise  have  been 
established  along  the  Company's  lines  which  will  materially 
add  to  the  future  growth  and  strength  of  the  traffic. 

New  commercial  freight  agencies  were  established  during 
the  year  at  several  important  cities,  which  have  been  the 
means  of  increasing  the  business. 

Rates  throughout  the  year  have  been  fairh-  well  main- 
tained. It  is  believed  that  the  amended  Inter-State  Com- 
merce Law  which  became  effective  August  28th  1906  will 
have  a  most  salutary  effect  on  the  stabilitj'  of  rates,  and  in 
this  regard  may  prove  beneficial,  though  the  generality  of 
rates  now  in  effect,  owing  to  the  destructive  competition  of 
the  past  and  the  increased  value  of  all  commodities,  is  alto- 
gether too  low. 

INDUSTRI.A.L  DEP.\RTMENT. 

During  the  fiscal  j'^ear  ended  June  30th  1906  there  were 
established  on  the  Companj^'s  lines  457  industries,  employing 
$24,834,000  capital  and  pledged  to  deliver  annually  to  the 
Company  for  shipment  190,980  carloads  of  freight. 

These  industries  embrace  33  different  classes  of  enterprise 
and  trade,  including  saw  mills,  furniture  and  vehicle  fac- 
tories, cement  and  brick  plants,  coal  mines,  zinc  and  lead 
smelters,  foundries  and  machinery  factories,  cotton  gins, 
compresses  and  oil  refineries,  stone  quarries,  glass  factories, 
flour  mills  and  elevators,  creameries,  canneries  and  others,  all 
of  which  go  to  show  the  diversified  character  of  the  business 
which  is  capable  of  being  sustained  by  the  vast  and  varied 
resources  of  the  country  traversed  by  the  Company's  rail- 
roads. 

C.  S.  CLARKE, 
Vice-President . 
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GULF   &   SHIP  ISLAND  RAILROAD   COMPANY. 


ANNUAL   REPORT— FOR   THE   YEAR   ENDED  JUNE  30  1906. 


Gulfport,  Miss.,  September  8  190G. 
To  tfils  Stockholders  and  Bondholders  of  the  Gulf  cO  Ship  Island 
Railroad  Company: 

Notwithstanding  the  quarantine  on  account  of  the  yellow 
fever  of  last  summer  anil  fall,  which  for  several  mouths  seri- 
ously interfered  with  all  kinds  of  business,  gross  earnings, 
bj'  reason  of  the  continued  prosperity  and  industrial  develop- 
ment of  the  Gulf  Coast  and  Southern  Mississippi,  increased 
$261,381  over  those  of  the  previous  year. 

The  completion  of  the  line  between  Silver  Creek  Station 
and  Columbia  opened  up  a  large  area  of  new  territory,  in- 
cluding both  farm  and  timber  lands.  On  this  extension,  as 
well  as  on  the  whole  line  of  road,  because  of  the  unprece- 
dented advance  in  the  price  of  lumber, more  sawmills  were 
erected,  and  the  output  was  so  great,  that  it  was  difficult  to 
secure  the  cars  necessary  to  handle  the  freight  offered  us. 
In  addition  to  the  movement  of  lumber,  the  operations  of 
these  new  mills  will  largely  contribute  to  the  earnings  of  all 
classics  of  freight. 

The  production  and  movement  of  cotton  during  the  year, 
while  not  as  large  as  was  expected,  proved  satisfactory, 
68.549  bales  being  handled. 

Our  passenger  business,  with  the  exception  of  the  months 
of  August,  September  and  October,  increased  largely  over 
the  previous  year.  While  the  result  for  1905-1906  shows  a 
falling  off  in  revenue  from  that  source,  it  is  believed  that  the 
increase,  under  normal  conditions,  would  have^  reached 
25  per  cent  or  more. 

The  Gulfport  it  Mississippi  Coast  Traction  Company, 
with  its  offices  and  large  power  plant  located  at  Gulfport, 
has  completed  its  line  to  Biloxi,  a  distance  of  eleven  or  twelve 
miles.  This  line,  which  will  make  the  Coast  practically  one 
town,  will  be  completed  to  Pass  Christian  within  the  next  six 
months,  and  must  add  greatly  to  the  earnings  of  your  Com- 
pany. Indeed  it  is  believed  that  in  June,  the  month  in 
which  it  was  completed,  our  passenger  earnings  were  ma- 
teriallj'  benefited  by  its  contribution  of  travel. 

To  meet  the  demand  of  increased  business  four  heavy 
type  freight,  one  passenger  and  two  switch  engines  were 
ordered.  Three  of  these  engines  have  been  received  and 
the  balance  will  be  delivered  in  September  and  October. 

One  improved  steam  shovel,  an  eighty-ton  wrecking  out- 
fit and  fifteen  miles  of  75-pound  steel  rails  have  been  con- 
tracted for.  About  three  miles  of  the  rail  has  been  received 
and  placed  in  the  main  line.  The  intention  is  1;o  substitute 
75-pound  for  the  65-pound  rails  on  the  remaining  thirty- 
seven  miles  between  Jackson  and  Saratoga;  the  latter  rails 
to  be  laid  on  branches,  and  the  lighter  rails  thus  released  to 
be  used  for  sidings  and  other  purposes. 

Because  of  the  scarcity  of  labor,  the  work  on  the  Columbia 
Division  and  the  need  of  improved  machinerj'^  (the  steam 
shovel  mentioned  above)  and  of  ballast  cars,  forty  of  which 
have  been  ordered  for  delivery  in  September,  completion  of 
the  ballasting  of  the  main  line  was  deferred  until  fall.  The 
work  will  now  be  resumed  and  completed  as  soon  as  prac- 
ticable. 

To  meet  the  requirements  of  the  increasing  travel  through 
Hattiesburg,  one  of  the  most  progressive  cities  on  the  line, 
it  became  necessary  to  build  a  new  passenger  station,  and, 
in  view  of  the  value  of  the  land,  which  is  located  within  the 
fire  limits,  and  the  need  of  the  city,  it  was  decided  to  erect^a 
large  hotel  in  connection  therewith.  This  building,  a  five- 
story  brick,  stone,  steel  and  terra-cotta  structure,  the  foun- 
dation of  concrete,  equipped  with  elevators,  costing  about 
$300,000,  is  nearly  completed.  The  hotel  part  will  be  leased 
to  the  Great  Southern  Hotel  Company,  and  will  be  com- 
pletely furnished  and  run  by  that  Company. 

The  Gulfport  Creosoting  Company  is  erecting  a  large  cre- 
osoting  plant  on  the  Baj'ou  Bernard  spur,  four  miles  north 
of  Gulfport,  and  it  will  be  in  operation  in  October.  The 
lumber  and  material  to  be  worked  at  this  plant  should  add 
materially  to  our  freight  traffic;  and  as  the  intention  is  to 
replace  with  creosoted  material  all  cross-ties,  piling  and 
bridge  timbers  that  require  renewal,  arrangements  made 
with  that  Company  will  no  doubt  prove  of  great  benefit  to 
your  road.  Creo.soted  ties  and  timbers  are  estimated  to  last 
between  fifteen  and  twenty-five  years.  By  reason  of  their 
long  life,  danger  of  accidents  should  be  minimized,  and  op- 
erating expenses  decreased.  It  will  take  about  four  years 
to  carry  this  plan  to  completion. 

GULFPORT  HARBOR. 

The  shipments  of  ro.sin  and  turpentine  to  European  and 
South  American  cities  were  about  equal  to  those  of  last  year, 
and  the  imports  of  iron  pyrites  and  other  material  for  fer- 
tilizer factories  are  gratifying. 

The  movement  of  lumber,  despite  the  falling  off  in  ship- 
ments during  July,  August  and  September,  shou  --ider- 
able  increa.se  over  previous  j-ears,  and  our  fticilit.  been 
taxed  to  the  utmost  to  take  care  of  the  business.  I'lans  are 
now  being  prepared  for  additional  dockage,  and  we  believe 
the  increa.sed  earnings  will  bring  ample  remuneration  for 
the  expenditure. 


The  following  is  a  comparative  statement  of  the  lumber 
traffic  of  the  port  for  the  past  five  years: 

VESSELS  LOADED  AT  GULFPORT. 


Year  Ended 
June  30 — 
1902 

Number  of      Net 
Vessels     lieoislcrcd 
Loaded.     Tonnaue. 
21              10.567 

Number  of  Feet 

B.  M. 

Lumber. 

13.044,237 

47,232,765 

103,275,500 

225.090,750 

250,034.000 

3. 

Schoon- 
arks.    ers.      Total. 

2            18              21 
10            22              56 
54            51            198 
60           07           273 
62           03           270 

Esllmatea 
Value. 

(155.000 

1903 

56             55.409 

846.000 

1904 

198           243,845 

2.045,000 

1005 

273           279.337 

3,359,000 

1906 

Year  Ended 
June  30 — 
1902 

270           297.641 

CLASS  OF  VESSEL 

Steam- 
ships.   Ships.  B 
_.            1 

7,501.020 

Net 
Reatstered 
Tonnaoe. 
10.567 

1903 

20             4 

55,409 

1004 

80           13 

243.845 

1905 

88           10 

279,337 

1906 

105           10 

297.641 

COLUMBIA  DIVISION. 

B;The  line  between  Columbia  and  Silver  Creek  was  opened 
for  operation  on  May  1 .  By  this  route  the  distance  between 
Maxie  and  Mendenhall  is  104.75  miles.  Through  daily 
passenger  service  each  way  between  Gulfport  and  Jackson 
is  in  effect,  and  the  revenues  from  both  freight  and  passenger 
sources  are  increasing  daily.  The  Columbia  Division  adds 
56  to  the  original  251  miles  of  the  road,  comes  under  the  pro- 
visions of  the  First  Refunding  and  Terminal  Mortgage,  and 
reduces  the  bonded  debt  per  mile  of  road  from  $20,000  to 
$16,287.  The  cost  of  this  line,  $2,240,000,  as  shown  by  the 
condensed  balance  sheet,  will  be  provided  for  ultimately  by 
an  issue  of  capital  stock  and  of  second  mortgage  bonds. 
These  securities  will  not  draw  interest  or  participate  in  the 
earnings  of  the  Company  until  issued. 

CAPITAL  STOCK. 

The  capital  stock  has  not  been  changed  during  the  j'^ear, 
the  total  authorized  issue  being  $6,000,000  (60,000  shares, 
par  $100),  all  of  which  is  outstanding. 

FUNDED  DEBT. 

No  change  has  been  made  in  the  Company's  Funded  Debt; 
the  amount  outstanding  is  $5,000,000.  For  description  see 
page  29  (pamphlet) .  Under  the  sinking  fund  provisions  of  the 
First  Refunding  and  Terminal  Mortgage,  ninety-eight  bonds 
have  been  bought  by  the  Company  and  deposited  with  the 
trustees.  The  interest  on  these  bonds  will  continue  to  be  a 
charge  against  income,  and  will  be  used  by  the  trustees  in 
the  purchase  of  additional  bonds. 

COST  OF  ROAD  AND  EQUIPMENT. 

As  shown  by  the  condensed  balance  sheet,  the  cost  of  road 
and  equipment  during  the  year  increased  $1,335,999,  made 
up  as  follows: 

Roadway  Improvements $146,245 

Columbia  Division 1,089,200 

Gulfport  Harbor -.       205,051 

New  equipment 54,518 

Leased  rails 785 


Total $1,495,79& 

Less,  received  from  United  States  Government  ac- 
count of  Harbor  contract -. $150,000  I 

Property  disposed  of 9,800 


Total 


159,800 


Total,  as  above $1,335,09» 


MILEAGE  OWNED  AND  OPERATED. 

June  30 
ntntslons.  1006. 

Gulfport.  Miss.,  to  Jackson,  Miss 160.50 

Maxfc,  Miss.,  to  Mendenhall,  Miss 104.75 

Saratoga,  Miss.,  to  Laurel,  Miss. 41.75 


Total 307.00 


June  30 

1005. 

160.50 

77.52 

41.75 

279.77 


Average  number  of  miles  operated  in  1906,  284.30;  in 
1905,  275.08.  Gauge,  4  ft.  8>^  ins.;  rails,  steel,  75-pound, 
123.12  miles;  65-pound,  37.38  miles;  56  and  60  pound, 
145.72  miles. 

During  the  fiscal  year  the  mileage  of  sidings  and  spurs 
was  increa.sed  5.96  miles ,' making  the^total  length  of_track  of 
this2cla8el87.23^miles.v\' 

INCOME. 


fc(KTf|1900.«        J|{1905.'^l 
■   ■      2K4.30"U  275  08 


llims. 
Avcr/iifi;  ml  68  ope  aied 

Gross  carnlnKR $2,138 ,778 

O peratliiE  ex penses  and  taxes ..    1,457,111 

Net  earnlnirs $68 1 .667 

Other  Income 25.302 


I  ncre  (j.«e.|/  nc. ,» % 


$1,877,397 
1,. 397,242 


9.22 
$261. .18  I 
59.860 


3.35 

13.92 

4.28 


$480,15'.      $201,512        41.97 


10.171      308.17 


6.221 


Total  net  Income $707,059         $486,378      $220,083        45.37 


Interest $250,538 

Sinking  fund  rcqulrementa 40,240 

Total  deductions $303,784 

Surplus $401,275 


$257  ..lOO 
49,330 


a$l,0S8 
084 


a.41 
0.17 


$300,920        a$l,142 


0.37 


$170,4.'S0      $221,8^5      12.t,«l 


a  Decrease. 


m)G 


TflK  CHRONICLE. 


[Vol.  LXKXin. 


PROFIT  AND  L08S  ACCOINT  TO  JUNE  :iO  1006. 

Balance  undivided  June  30  1905    . .      ...      ...  . .  J280.887  36 

Surplu.s  Income  yciir  endfxl  .June  30,  1900    . .    401 .275  2."i 

Total  credits.       ..  .S(1.S2.1';2  61 

Dehlts— 
Dividend  Na.  11.2%  on  $6,000,000  Capital  StocI;   5120,000  00 
Dividend  No.  12,  1%  on  S6,on(),(l00  Caplt.il  SlocU.      60,000  00 

Dividend  No.  13.  1%  on  $6,000,000  Capital  SloeU  60,000  00 

Loss  on  sale  of  property 9,800  00 

Sundry  Items  (net)    4 ,729  00 

Total  debits 254 ,529  00 

Balance — Undivided  surplus  as  jier  condensed  bal- 
ance sheet .  .  8427,633  61 

Gross  carning.s,  operating  cxponses.  including  taxes,  and 
net  earnings  per  mile  of  road  for  1  ho  past  two  years  have  been 
as  follows: 

Items.  1906.  1905.       Increase.   Inc..  % 

Average  miles  operated 284.30  275.08  9.22         3.35 

Grossearnlngs $7,523  $6,825  $698        10.23 

Operating  expenses  and  taxes -   5,125  5,079  46         9.06 

Net  earnings $2,398  $1,746  $652        37.34 

The  Company's  funded  debt  on  June  30  1906  amounted 
to  $5,000,000,  or  $16,287  per  mile  of  road.  On  this  is.sue 
the  annual  interest  charge  is  $250,000,  or  the  equivalent  of 
37  per  cent  of  the  total  income  from  operation  for  the  fiscal 
year.  The  annual  interest  charge  per  mile  of  road  amounts 
to  $814,  as  against  total  net  earnings  from  operation  for  the 
year  of  $2,398. 

GROSS  EARNINGS. 

Gross  earnings  for  the  fiscal  year,  as  compared  with  the 

previous  5'ear,  were  as  follows: 

Items.                                    1906.  1905.  Increase.     Inc.. To 

Freight  earnings $1,659.995  54  $1,391.984  02  $268,01152      19.25 

Passenger  earnings 354,475  50  370,472  85  nl5,997  35      a4.32 

Mall  oarnlners 22,4,'i5  31  22,15191  303  40        1.37 

Express  earnings 28,546  37  23,278  91  5,267  46      22.62 

Miscellaneous  earnings.         73,305  83  69,509  44  3,796  39        5.46 

Total  gross  earning3_$2.138.778  55     $1,877,397  13     $261.38142      13.92 

a  Decrease. 

Earnings  frona  freight  increased  from  $5,060  to  $5,839, 
and  earnings  from  passengers  (on  account  of  quarantine  in 
August,  September  and  October,  heretofore  referred  to) 
decreased  from  $1 ,347  to  $1 ,247  per  mile  of  road  as  compared 
with  the  previous  year. 

The  freight  earnings  averaged  1.650  cents  as  against  1.700 
cents  per  ton  per  mile,  and  passenger  earnings  averaged 
2.903  cents  as  against  2.757  cents  per  passenger  per  mile,  in 
the  last  fiscal  year. 

Additional  comparative  figures  are  as  follows: 

FREIGHT  TRAFFIC. 

Items.  1906.  1905.  Increase.  Inc..% 

Average  miles  operated 284.30  275.08  9.22  3.35 

No.  revenue  tons  carried 1,. 361, 094  1.175,859  185.235  15.75 

No.  revenue  tons  carried  1  m. 100, 600, 107  81,899,448  18,700,659  22.83 
No.  revenue  tons  carried  one 

mile  per  mile  of  road 353,852  297,693  56,159  18.86 

Total  earnings  from  freight..  $1,659,996  $1,391,984  $268,012  19.25 

PASSENGER  TRAFFIC. 

Items.  1906.  1905.  Decrease.  Dec.,% 

Average  miles  operated 284.30  275.08  o9.22  a3.35 

No.  ot  passengers  carried 440,169  475,651  35,482  7.46 

No.  of  passengers  carried  1  mlle.l2, 210, 543  13,434,222  1,223,679  9.11 
No.  of  passengers  carried  1  mile 

per  mile  of  road 42.950  48.838  5.888  12.06 

Total  earnings  from  passengers.  $354,476  $370,473  $15,997  4.32 

a  Increase. 

During  the  fiscal  year  the  Company  delivered  to  its  con- 
nections and  to  the  Gulfport  Pier  46,821  loaded  cars,  as 
against  40,104  loaded  cars  in  1905,  the  increase  being  6,717 
cars,  or  16.75  per  cent.  The  number  of  loaded  cars  received 
from  its  connections  during  the  fiscal  year  was  24,278,  as 
compared  with  20,877  in  the  previous  year,  an  increase  of 
3,401,  or  16.29  per  cent. 

OPERATING  EXPENSES. 

The  operating  expenses  of  the  fiscal  year  as  compared  with 

the  previous  year  were  as  follows: 

Items.  1906.  1905.  Increase.  Inc.,% 

Malnt.  of  way  &struc $353,960  40  $347,30199  $6,658  41      1.92 

Malnt.  of  equipment 242,288  86  244,589  54  02,300  68      fl.94 

Conducting  transport'n  ..  715,415  93  670,596  95  44,818  98     6.68 

General  expenses 105,760  61  98,880  36  6,880  25     6.96 

Total  oper.  expenses..  .$1,417, 425  80     $1,361,368  84     $56,056  96     4,12 
a  Decrease. 

The  expenditures  for  maintenance  of  way  and  structures 
increased  1 .92  per  cent,  the  cost  per  mile  charged  to  operating 
expenses  amounting  to  $1 ,245  02,  as  against  ll  ,262  55  in  the 
previous  year.  Ample  charges  for  depreciation  reserA-es  on 
rails,  ties,  bridges,  buildings  and  docks  and  wharves  have 
been  made. 

Cost  of  maintenance  of  equipment,  including  adequate 
charges  for  replacement,  decreased  .94  per  cent. 

The  increased  cost  of  conducting  transportation  equaled 
6.68  per  cent.  The  greater  part  of  this  was  due  to  increased 
cost  of  fuel  and  per  diem  paid  for  use  of  other  lines'  cars. 

The  increase  in  general  expenses  was  due  to  the  larger 
volume  of  business,  an  increase  in  insurance  premiums  and 
other  necessary  items. 

TRANSPORTATION  RESULTS. 

The  train  and  transportation  statistics  show  gratifying  re- 
sults in  comparison  with  the  previous  year.  The  number  of 
reTenue  tons  of  freight  carried  one  mile  increased  from  81  ,- 


899,448  to  100,600,107  ton-miles,  or  22.83  per  cent.  The 
mileage  of  revenue  freight  trains  increased  from  363,143  to 
410,575,  or  13.06  per  cent.  The  average  number  of  revenue 
ton.s  of  freight  per  train-mile  increa.sed  from  225.52  to  245.02, 
and  the  average  number  of  revenue  tons  of  freight  per  loaded 
ear-nill(!  increa.sed  from  15.79  to  16.06  tons,  aa  compared 
with  the  previous  year. 

The  mileage  of  revenue  passenger  trains  decreased  from 
389,962  to  307,953  miles;  the  number  of  passengers  carried 
one  mile  decrea.sed  from  13,434,222  to  12,210,543.  The 
average  number  of  passengers  per  passenger  train-mile  in- 
creased from  34  to  40,  and  pa.ssenger  train  earnings  per 
pa.ssenger  train-mile  increa.sed  from  $1  10  to  $1  37. 

Comparative  statistics  in  this  connection  follow: 

FiElEIGHT    SERVICE, 

Items.                                             1906.                 1905.  Increase.    Inc.,% 

Total  earnings  from  freight..   $1,659,996  $1,391,984  $268,012  19.25 

No.  revenue  tons  carried  1  m. 100, 600, 107  81,899,448  18.700,659  2,283 

Revenue  freight  train  mileage         410,575           363,143  47,432  13.06 

Aver,  freiglit  train-load,  tons.  245.02  225.52  19.59  8.65 
Freight  earnings  per  revenue 

freight  train  mile $4  04             $3  83  $0  21  5.48 

PASSENGER   SERVICE. 

Total  passenger  train  earnings       $421,949  $428,497  aS6.S48  al.53 

No.  passengers  carried  1  mile.    12,210.543  13,434,222  al, 223, 879  fl9.ll 

Passenger  train  mileage 307,953  389,962  o82,009  a21.03 

Average  number  of  passengers 

per  train 40  34  6  17.65 

Pass,  train  earn,  per  train  mile            $137  $1  19  $0  27  24.55 

a  Decrease. 

GENERAL  REMARKS. 

The  report  of  the  .\uditor,  presenting  detailed  statements 
of  financial  condition,  earnings,  expenses,  etc.,  will  be  found 
on  pages  15  to  32  of  pamphlet  report. 

The  bo(}ks  and  accounts  have  been  examined  by  Certified 
Public  Accountants,  and  their  certificate  confirming  the 
statements  of  the  Auditor  accompanies  this  report. 

The  acknowledgment  of  the  Board  to  the  officers  and 
employees  for  their  faithful  services  and  co-operation  is  re- 
newed and  cheerfully  extended. 

Bv  order  of  the  Board. 

J.  T.  JONES,    President. 


PATTERSON,  TEELE   &  DENNIS, 

Certified  Public  Accountants. 

New  York  and  Boston. 

30  Broad  Street,  New  York,  September  T  1906. 
To  the  Stockholders  and  Bondholders  of  the  Gulf  &  Ship  Island 
Railroad  Company: 
We  have  made  an  examination  of  the  books  and  accounts 
of  the  Gulf  &  Ship  Island  Railroad  Company  for  the  fiscal 
year  ending  June  30  1906,  and  hereby  certify  that  the  Bal- 
ance Sheet  ahd  Income  and  Profit  and  Loss  Accounts  pub- 
lished herewith  are  in  accordance  with  the  books,  and  we 
have  satisfied  ourselves  that  they  accurately  set  forth  the 
results  of  the  year's  operation  and  the  financial  condition 
as  at  June  30  1906, 

PATTERSON,  TEELE  &  DEItNIS, 

Certified  Public  Accountants. 


COMPARATIVE  CONDENSED  BALANGH  SHEET. 


Assets —  June  30  1906. 

Cost  of  road  and  equlp't.$13,864,174  19 

Materials  and  supplies..  155,400  71 
SInlving  fund  in  hands  of 

trustees 100,450  00 

Cash  In  hands  of  treas...  59,300  68 

Cash  In  transit 46,569  60 

Cash  with  financial  agts.  126,579  15 
Due  from  agents  and  con- 
ductors      26,601  31 

Due  from  United  States 
Government  post- 
office  department 5,611  58 

Accounts  receivable 105,357  99 

Bills  receivable 400 ,869  08 

Unexpired  Insurance 12.004  88 

Unexpired  license  tax 1,516  50 

Accrued  income 12.94142 

Unearned  interest  on  car 

trust  notes •  482  36 

Total  assets $14,917,859  45 

Liabilities — - 

Capital  stock $6,000.000  00 

Funded   debt 5,000,000  00 

Securities  due  from  con- 
struction of  new  lines.      2,240,000  00 

Drafts  in  transit 2,939  29 

Trustees  of  First  Refund- 
ing and  Terminal  Mort- 
gage    1,041  77 

Unpaid  pay-rolls 88,057  24 

Interest   on   bonds,    due 

andunpaid 126,579  15 

Vouchers    and    accounts 

pavable 227,506  66 

Car  trust  notes 34,384  98 

Accrued  taxes 15,000  00 

Unpaid  dividends 60.000  00 

Accrued     sinking     fund 

payment 25,000  00 

Reserve  for  loss  in  re.'ill- 

zation  of  current  assets  5,986  38 

Reserve  for  estimated  lia- 
bilities          105.303  99 

Totaniabilities $13,931,799  46 

Reserved  for  mainten- 
ance of  property 457,976  38 

Surplus — 

Reserved  against  sinking 

fund       100,450  00 

Balance,  undivided 427.633  61 

Total     liabilities     and 

surplus $14,917,859  45 


.June  30  1908. 

$12,528,175  0» 

171,180  22 

(  t-)  inc.  or 
(— )  Dec. 
+  $1,335,999  14 
—  15,779  51 

48,175  0» 

93.624  99 

33,866  8* 

125.854  1» 

+  52.275  00 

— 34,324  31 

+  12,702  80 

+  725  00 

23,254  26 

+  3,347  t)6 

• 

5,622  78 

59.256  81 

403,341  28 

13,530  95 

1,436  47 

3,791  2» 

—11.15 

+  46,101  18 

—2,472  20 

—1,526  07 

+  80  03 

+  9,150  13 

I 

3,944  li 

—3,461  79 

$13,515,054  14 

+  $1,402,805  31 

$6,000,000  0» 

5,000,000  0» 

1,150.800  0* 
2,598  02 

+$1,089,200  00 
+  341  27 

21 

5.041  77 
82.018  5t 

—$4,000  00 
+6,038  74 

( 

125,854  16 

+  725  00 

250,554  88 
93,330  66 
13,091  92 
55,000  Oi 

—23.048  22 

—58.945  68 

+  1.908  08 

+  5.000  00 

J 

25.000  0* 

6.970  Oi 

—983  67 

63.719  04 

+  41.584  95 

$12,873,978  99 

+SI  .057.820  47 

312,012  7t 

+  145.963 '59 

48,175  Ot 
280,887  86 

+  52.275  09 
+  146,746  2« 

+$4,402,805  31 

$13,515,034  14 
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ERIE    RAILROAD    COMPANY. 


ELEVENTH    ANNUAL    REPORT— FOR   THE   FISCAL   YEAR   ENDING    JUNE   30    1906. 


New  York,  October  9lh  1906. 
To  the  Bond  mnd  Share  Holders  of  the  Erie  Railroad  Company: 
The  following  report  of  the  operations  of  your  company 
for  the  year  ending  June  30  1906  is  respectfully  submitted 
by  the  Board  of  Directors: 

MILEAGE. 

Table  No.   I   shows  in  detail  the  mileage  controlled  or 

operated  during  the  liscal  year  ending  June  30  1900,  from 

which  you  will  note  that  the  Company: 

Owns  In  fee  or  controls  by  ownership  of  entire  .stock 1,658.71    Miles 

Controls  by  ownership  of  over  a  majority  of  stock 157.97 

Leases 276.18 

Has  trackatre  rights  over 58.08 

Total  mlleaee  operated 2.150.04 

Ha.s  re.strlcteil  traekuse  riffhts  over 10i).20 

Owns  anil  lea.ses  to  other  companies 15.12 

Leases  and  re-leases  to  other  companies 2.. "15 

Controls  lines  operated  independently 37.87 

Total  mll&iirc  controlled  but  not  operated 164.54 

Grand  Total. - 2.315.48      " 


)f  which  771.36  miles,  or  33.31  per  cent,  have  second 
track,  16.52  miles  have  third  track,  and  16.48  miles  have 
fourth  track. 

The  increase  of  17.9  miles  of  second  track  is  due  to  your 
Company  having  leased  the  tracks  of  the  Cleveland  &  Pitts- 
burgh Railroad  from  Brady's  Lake  to  Ravenna,  3.2  miles, 
and  the  construction  of  additional  second  track,  as  follows: 
Between  Corry  and  Concord,  5.3  miles;  between  Leavitts- 
burg  and  Braceville,  4  miles;  and  between  Mansfiled,  O., 
and  Madison,  5.4  miles. 

EARNINGS   AND    EXPENSES. 

The  following  statement  shows  the  gross  earnings,  ex- 
penses and  net  earnings  from  the  railroad  and  other  opera- 
tions for  the  fiscal  year  of  the  entire  system  (excepting  the 
New  Jersey  &  New  York  Railroad  and  the  Coal  Companies, 
for  which  latter  eee  Table  No.  17  in  pamphlet  report): 


EARNINGS. 


From —  1906. 

Freight 523,506,444  40 

Coal    12.049,493  47 

Passenger 8,982,810  52 

Mall    503.307  44 

Express 1,092,928  03 

Rents 202,212  61 

Miscellaneous 1.124,205  52 


1905. 

520,553,002  86 

11,628,375  62 

8,397,367  62 

486,799  02 

918,957  59 

151,993  02 

1,185,151   19 


Increase  ( +)  or 

Decrease  ( — ) . 

+  52,953,441  54 

+  421,117  85 

+  585,442  90 

+  16,508  42 

+  173,970  44 

+  50,219  59 

—60,945  67 


Earnings — Railroad  --S47 
Earnings — Other    Op- 
erations        2 


Total    EamtngB- 


.$50 


002,634  36 
EXPENSES. 


For —  1906. 
Maintenance  of  Way  and 

Structures J4 ,600.230  20 

Malntcniince    of    Equip- 
ment      8.677,904  21 

Conducting    Transporta- 
tion     16.644,723  28 

Traffic    Department 904,771  35 

General  Expenses 1,231,300  01 

Taxes 1,017,505  45 


$3 
7 

16 
1 


1905. 
,553,410  27 
,595,750  50 

,544,365  15 
912,123  63 

,116,539  47 
990,047  52 


Total   Expenses $35,872,837  06      $33,142,208  08       +$2,730,628  98 


.\et    Earnlners — FtaIlroadS14,384,767  49      $12,608,810  38 
Net    Earnings — All    Op- 
erations  14.129,797  .^0        12,582,529  54 


+  $1,775,957  11 
+  1.347.267  76 


,461 .401  99      543,321 ,646  92 
,541.232  37  2.403,090  70 

$45,724.737  62       +$4,277.896  74 


+  $4,139,755  07 
+  138.141  67 


Increase  ( +)  or 
Decrease  ( — ). 

+  $1,046,819  93 

+  1,082,153  71 

+  100,358  13 

—7,352  28 

+  114,960  54 

+  26,8.57  93 


Expense* — RaHroad.  .533,076.634  50     $30,712,836  54      +$2,363,707  96 
Expenses — Other    Op- 
erations       2,796,202  56  2,429,37154  +366.83102 


Ra»lo    of    Expenses    to 

Earnings 71.74%  72.48%  — 0.74% 

As  shown  above,  the  increase  in  gross  earnings  was  $4,- 
277,896  74,  or  9.36  per  cent  more  than  the  preceding  year, 
the  operating  expenses  increasing  .S2,730,628  98,  or  8.24 
per  cent  over  the  previous  j'car,  the  net  earnings  being 
$14,129,797  30,  an  increase  compared  with  the  previous 
year  of  $1,547,207  76,  or  12. .30  per  cent. 

The  ratio  of  Operating  Expenses  (exclusive  of  ta-xes)  to 
Earnings  was  69.71   per  cent. 

MERCHANDISE  FREIGHT. 

The  merchandi.se  tonnage  for  the  year  was  19,377,3.50 
tons  an  increa.se  of  3,532,921  tons,  or  22. .30  per  cent.  The 
increase  in  revenue  from  the  transportation  of  merchandise 
freight  was  $2,953,441  54,  or  14.37  per  cent  more  than 
the  previous  year. 

COAL. 

The  total  coal  tonnage  for  the  year  was  16,978,032  tons, 
•an  increase  of  1,260,838  tons,  or  8.02  per  cent,  over  the 
previous  year. 

The  revenue  from  the  transportation  of  this  commodity 
increased   $421,117  85,  or  3.02  per  cent. 

The  anthracite  tonnage  was  7,437,475  tons,  an  increase  of 
347,679  tons,  or  4.90  per  cent  over  the  previous  year. 

The  bituminous  tonnage  was  7,249,820  tons,  an  in- 
crea.se  of  349,605  tons,  or    5.07%  over  the  previous  year. 

The  coke  tonnage  was  2,290,737  tons,  an  increase  of 
563,554  tons,  or  32.0.3  per  cent. 

The  coal  tonnage  of  the  Company  was  40  per  cent  of  the 
t^jtal  tooxtage  traosportcd . 


GENERAL   l~RKIOHT  TllAFKK). 

The  total  revenue  freight  traffic  of  the  Company  during 
the  year,  including  both  merchandise  and  coal,  was  36,- 
355,382  tons,  an  increa.se  of  4,793,759  tons,  or  15.19  |)er  cent. 

The  number  of  tons  carried  one  mile  was  5,944,379,550, 
an  increase  of  780,784,255  ton  miles,  or  15.12  per  cent. 

The  total  revenue  derived  from  the  transportation  of 
freight  was  $35,555,937  87,  as  compared  with  .S32,181,378  48 
for  the  year  1905,  an  increa.se  of  $3,374,559  39,  or  10.49 
per  cent. 

The  general  average  freight  rate  per  ton  per  mile  was  .598 
cents  as  compared  with  .623  cents  tin;  previous  year,  a 
decrease  of  .025  cents,  or  4.01  per  cent. 

In  addition  to  the  above  tonnage,  3,978,955  tons  of  Com- 
pany's freight  were  hauled,  making  the  total  tonnage 
handled  40,334,337  tons. 

In  hauling  this  tonnage,  13,074,688  train  miles  were  run, 
an  increase  compared  with  the  previous  year  of  551,882 
train  miles,  or  4.41  per  cent. 

The  revenue  per  freight  train  mile  was  $2  72  as  compared 
with  $2  57  the  previous  j^ear,  an  increase  of  15  cents,  or  5.82 
per  cent.  The  average  train-load  of  revenue  freight  was 
454.65  tons,  an  increase  t)f  42.31  tons,  or  10.26.  Includ- 
ing the  Company's  freight,  the  average  train  load  was  484.31 
tons,  against  440.58  tons  last  year,  an  increase  of  43.72 
tons,  or  9.92  per  cent.  The  average  car  load  of  revenue 
freight  was  18.75  tons,  an  increa.se  of  1.05  tons,  or  5.93  per 
cent.  Including  Company's  freight,  the  average  car  load 
on  the  system  was  19.98  tons,  an  increase  of  1.07  tons,  or 
5.66  per  cent  more  than  the  previous  year. 

PASSENGER  TRAFFIC. 

Th.e  total  number  of  passengers  carried  during  the  year 
was  22,816,022,  an  increase  of  2,060,608  passengers,  or  9.93 
per  cent. 

The  number  of  passengers  transported  one  mile  was  598,- 
655,755,  an  increase  of  30,337,611  passenger  miles,  or  5.34 
per  cent. 

Tlie  increase  in  gross  revenue  therefrom  was  $585,442  90, 
or  6.97  per  cent. 

The  average  fare  received  from  each  passenger  per  mile 
was  1.500  cents,  an  increase  of  .022  cents,  or  1.49  per  cent. 

The  average  distance  traveled  was  26.24  miles,  a  decrease 
of  1.14  miles,  or  4.18  per  cent. 

The  average  revenue  received  from  each  passenger  was 
39.37  cents,  a  decrease  of  1.09  cents. 

In  handling  the  traffic  8,917,345  train  miles  were  run,  a 
decrease  of  .84  per  cent. 

The  earnings  per  passenger  train  mile  were  $1,212,  an 
ncrease  of  8.74  per  cent. 

The  average  number  of  passengers  in  each  train  was  67.13, 
an  increase  of  3.93  passengers,  or  6.22  per  cent. 

The  average  number  of  passengers  in  each  car  was  18.62, 
an  increase  of  1  passenger,  or  5.68  per  cent. 

While  the  volume  of  business  increased  9.93  per  cent  and 
the  earnings  6.97  per  cent,  the  train  mileage  decreased  .84 
per  cent. 

Of  the  total  number  of  passengers  carried,  22,141,819 
were  local  and  674,203  were  through  passengers,  the  local 
traffic  showing  a  substantial  increase  in  volume  as  well  as  in 
the  average  revenue  received  per  passenger  per  mile.  There 
was  a  slight  increase  in  the  volume  of  through  traffic  trans- 
ported and  in  the  average  revenue  received  per  passenger  per 
mile. 

18,796,871  pa.ssengers  were  carried  by  the  Pavonia  Ferry 
over  the  Hudson  River,  an  increase  of  1,475,112  over  last 
year. 

EXPENSES. 

MAINTENANCE  OF  WAY  AND  .STRUCTURES. 

The  expense  of  Maintenance  of  Waj'  and  Structures  shows 
an  increase  of  $1,040,819  93,  or  29.46  per  cent  over  the 
previous  year.  This  increase  is  largely  accounted  for  by  the 
number  of  bridges  replaced,  the  tonnage  of  new  rail  placed 
in  the  track,  mileage  of  road  ballasted  and  extraordinary 
charges  to  Operating  Expenses  in  connection  with  improve- 
ments at  roundhouses  and  shops. 

73  bridges  were  replaced  by  new  structures  with  heavier 
carrying  capacity. 

32,938  tons  of  new  90-pounrl  and  2,405  tons  of  new  80- 
pound  steel  rail  were  placed  in  the  track  during  the  year, 
with  the  necessary  frogs,  switches,  &c. 

569,462  cro.ss  ties  and  1,405,931  feet  of  .switch  timber 
were  placed  in  the  track,  together  with  347,415  tie  plates. 

190.0  miles  of  track  were  fully  ballasted,  and  50.7  miles  of 
track  were  parti.ally  ball.-usted. 

16.7  miles  of  new  right-of-way  fences  were  built. 

.")2.3  miles  of  pa.'^sing  and  oth(.'r  Company's  sidings,  and  1 1 .3 
miles  of  industrial  side  tracks  were  const ructcd. 

20.5  miles  of  telegraph  lines  were  rebuilt. 

New  jiassenger  stations  have  been  erectt-d  at  E<len  Valley 
and  Highland  .Mills,  N.  Y.;  combined  pa.ssengor  and  freight 
stations  at  North  Lewisburg  and  Aurora,  O.,  and  Sliarpa- 
ville,  Pa.;  freight  stations  at  Goshen,  N.  Y.,  Hainiiioud, 
Iiid.,  and  South  Sharon,  Pa.,  and  j)a.ssenger  waiting  sheds 
at  Passaic  Park  and  West  Arlington,  N.  J. 


908 


THE  CHRONICLE. 


[Vol.  lxxxiil 


MAINTENANCE  OF  EQUIPMENT. 

The  expense  of  Maintenance  of  Equipment  shows  an  in- 
crease of  $1,082,153  71,  or  14.25  p.  cover  the  previousyear. 

The  increase  in  "Repairs  and  Renewals  of  Switching  Loco- 
motives" is  largely  accounted  for  by  the  additional  number 
of  switching  locomotives  receiving  general  repairs  and  the 
cost  of  remodeling  a  number  of  road  locomotives  into  switch- 
ing locomotives. 

The  largely  increased  freight  business  necessitated  putting 
into  serviceable  condition  a  number  of  the  old  light  capacity 
freight  cars,  and  their  use  in  trains  in  conjunction  with  the 
new  and  heavier  equipment  required  extraordinary  expendi- 
tures for  maintenance,  which,  together  with  improvements 
made  to  the  better  class  of  cars,  explains  the  increase  of 
$587,924  59  in  "Repairs  and  Renewals  of  Freight  Cars." 

The  increase  of  $111,109  81  in  "Repairs  and  Renewals  of 
Shop  Machinery  and  Tools"  was  largely  caused  by  extraor- 
dinary expenditures  in  connection  with  improvements  at 
roundhouses  and  shops. 

42  locomotives  were  remodeled  and  6  new  six-thousand- 
gallon  capacity  locomotive  tenders  were  constructed  and  the 
cost  charged  to  Expenses.  56  worn-out  light  locomotives 
were  put  out  of  the  service  and  their  inventory  value  charged 
to  Expenses. 

The  tractive  power  of  locomotives  is  43,840,301  pounds, 
an  increase  of  5,449,284  pounds. 

The  total  number  of  locomotives  at  the  end  of  the  fiscal 
year  was  1,410,  an  increase  of  118  over  the  previous  year, 
173  new  locomotives  having  been  received,  1  inspection 
locomotive  transferred  from  car  to  locomotive  record  and 
56  old  locomotives  disposed  of  as  stated  above. 

The  average  age  of  the  locomotive  equipment  is  11  years, 
6  months,  a  decrease  of  11  months  from  the  previous  year. 
The  average  mileage  made  by  locomotives  in  passenger 
service  was  49,760  miles,  a  decrease  of  4.86  per  cent.  The 
average  mileage  made  by  locomotives  in  freight  service  was 
33,282  miles,  a  decrease  of  6.48  per  cent. 

During  the  year  2  locomotives  have  been  received  and 
paid  for  from  the  Reserve  Fund  for  the  renewal  of  loco- 
motives. The  balance  of  the  Fund  available  for  replace- 
ment purposes,  as  well  as  increments  to  the  Fund  during 
the  year,  have  been  used  toward  the  payment  of  the  loco- 
motives covered  by  Equipment  Trust,  Series  "H." 

There  is  an  increase  of  $111 ,934  98  in  the  account  "Freight 
Cars  Destroyed  or  Sold,"  resulting  from  the  plan  adopted 
to  dispose  of  old  cars,  as  explained  in  the  report  for  the  year 
ending  June  30  1905. 

During  the  year  the  Reserve  Fund  for  the  renewal  of  cars 
was  charged  $633,894  08,  that  being  the  amount  paid  on 
account  of  the  purchase  of  3,000  box  cars.  At  the  close  of 
the  year  there  is  a  balance  of  $1,069,109  95  available  for 
replacement  purposes,  and  as  the  payments  on  the  3,000 
box  cars  referred  to  are  piade,  they  will  be  charged  to  this 
account. 

Your  Company's  floating  equipment  has  been  maintained. 
During  the  year  the  steamers  "Rochester"  and  "New  York," 
composing  a  part  of  the  fleet  on  the  Great  Lakes,  have  been 
sold,  and  the  inventory  value  December  1st  1895  set  aside 
as  a  Reserve  Fund  for  replacements. 

CONDUCTING  TRANSPORTATION. 

The  expense  of  Conducting  Transportation  increased 
$100,358  13,  or  .61  per  cent. 

The  number  of  tons  of  freight  moved  shows  an  increase  of 
15.19  per  cent  and  the  number  of  passengers  carried  shows 
an  increase  of  9.93  per  cent. 

The  number  of  tons  of  freight  carried  one  mile  increased 
15.12  per  cent.  The  average  distance  each  ton  was  moved 
during  the  current  year  was  practically  the  same  as  the 
previous   year. 

COAL   COMPANIES. 

The  financial  condition  of  your  Coal  Companies  at  the 
close  of  the  year  is  shown  by  the  Consolidated  Balance  Sheet 
(Table  No.  17  of  pamphlet  report).  There  was  almost  an 
entire  suspension  of  mining  operations  during  the  months  of 
April  and  May  of  the  current  year. 

CONSTRUCTION. 

The  Company's  Capital  or  Construction  Account  for  the 
year  is  charged  with  $4,107,051  39,  representing  a  portion 
of  the  expenditures  for  additions  and  betterments  made  to 
the  property.  These  improvements  consist  chiefly  of  Land, 
Coal  Storage  Plants,  Development  of  Coal  Property,  Elimi- 
nation of  Grade  Crossings,  Additional  Tracks  and  Sidings, 
Yards,  Stations  and  Buildings,  Additional  Machinery. 

From  December  1  1895,  the  date  of  the  organization  of 
this  Company,  to  June  30  1906,  $10,268,786  17  has  been 
expended  in  improvements  and  additions  to  the  property 
and  charged  to  Capital  Account,  as  follows: 

Elimination  of  Grade  Crossings $1,717,286  92 

Yards,  Stations  and  Buildings 1,811,186  54 

Reducing  Grades  and  Re-locating  Tracks 686,608  55 

Additional  Tracks  and  Sidings 910,041  96 

Signals  and  Interlocking. 111,219  37 

Pen  Horn  Creek  Railroad. 17,277  79 

Goshen  Railroad,.- -.- - 62,570  45 

Coal  Storage  Plants. 739,039  05 

Coaling  Stations - -..  88,534  89 

Development  of  Coal  Property — 462,253  26 

Docks  and  Piers .-  255,323  61 

Bridges  and  Culverts 54,539  87 

Land    - 2,567,513  94 

Telegraph  Line 5,595  69 

Additional   Machinery. 779,794  28 

Total $10,268,786  17 


.  EQUIPMENT. 

Capital  Account  has  been  charged  during  the  year  with 
$3,606,388  62  for  additional  equipment  as  follows: 

Balance  on  150  Locomotives. $923  00 

Balance  on  150  LocomotlvcH 2,078,055  37 

I'artial  Payment  on  100  Locomotives 51,408  00 

HalaiKc  on  2,000  Coal  Cars 4.444  54 

Partial  Payment  on  2,000  Coal  Cars 73.080  00 

i'artlal  Payment  on  500  low  side  Gondola  Cars 18.956  00 

Balance  on  3,000  Box  Cars 1,218,589  75 

Partial  Payment  on  4,000  Box  Cars 136,556  00 

Partial  Payment  on  25  Passenger  Cars 613  49 

5  Express  Cars 27,369  89 


$3,609,996  04 
3,607  42 


Less  credit  for  sale  of  1  Tug  Boat.. 

Total $3 .606,388  62 

From  December  1  1895  to  June  30  1906,  $27,737,864  86 
has  been  expended  for  new  equipment  charged  to  Capital 
Account,  and  represents  the  purchase  or  partial  payment  on 
account  of 

610  Locomotives    ..I $7,722,337  57 

15,500  Box  Cars 

1 2  ,.=jOO  Coal  Cars 

500  Refrigerator  Cars 

184  Flat  Cars yi7.822,025  50 

100  Furniture  Cars 

20  Caboose  Cars 

6  Milk  Cars 

500  Low-side  Gondola  Cars j 

105  Passenger  Cars 

1  Parlor  Car 

2  Dining  Cars 

8  Baggage   Cars }       890,250  41 

25  Sixty-foot  Express  Cars I 

6  Horse  Express  Cars I 

1  Business  Car J 

7  Derrick  Cars ..1         96,869  18 

1  Rotary  Snow  Plow J 

2  Lake  Steamers ] 

3  Ferry  Boats \   1,021.547  80 

3  Tug  Boats I 

257  Canal  and  Transfer  Boats 1       181,806  16 

20  Barges J 

Miscellaneous  Equipment 3,028  24 


Total $27,737,864  86 

ADDITIONS   AND   IMPROVEMENTS. 

During  the  year  $1,999,727  98  has  been  expended  for  im- 
provements and  additions  to  the  property,  of  which  $1,926,- 
973  00  has  been  charged  to  the  Income  Account  of  the  current 
year  and  $72,754  98  has  been  charged  against  the  amount 
set  aside  for  this  purpose  out  of  the  income  of  the  year  ending 
June  30  1903.     (For  details  see  pamphlet  report.) 

EQUIPMENT   TRUSTS. 

Of  the  Trusts  assumed  from  the  New  York  Pennsylvania 
&  Ohio  Railroad  Company, 

There  was  a  balance  on  June  30  1905  of- $675,115  18 

Upon  which  payments  have  been  made  to 

June  30  1906  of 157,932  15 


Leaving  a  balance, on  that  date  of 

Of  the  equipment  trusts   created   prior  to 
this  fiscal  year 

There  was  a  balance  on  June  30  1905  of $5,703,418  42 

Upon  which  payments  have  been  made  to 

June  30  1906  of 1,509,718  88 


Leaving  a  balance  of 

During  the  year  equipment   trusts     have 
been  made  covering — 

5  Express  Refrigerator  Cars $27,363  82 

156  Locomotives    2,000,000  00 

4,000  Box  Cars ' 

2,000  Hopper  Cars... 

500  Gondolas    7,000,000  00 

75  Consolidation  Locomotives 

25  Paclflc  Type  Locomotives . 

1,000  Box  Cars 874,070  00 

1,000  Box  Cars 870,000  00 


$517,183  03 


4,193.699  54 


Upon  which  payments  have  been  made  to 
June  30  1900  of. 


$10,771,433  82 
418,110  50 


Leaving  a  balance  of. 


Maklng    the    total    Equipment    Trusts    out- 
standing as  of  June  30  1906 


10,353,323  32 


$15,064,205.89 


The  total  payments  account  of  Equipment  Trusts  made  dur- 
ing the  year  amounted  to.. $2,085,761  53 

CAPITAL  STOCK  AND  FUNDED  DEBT. 

No   change  has  been  made  in  the  outstanding  Capital 
Stock,  which  is  as  follows: 


Non-cumulative  4%  First  Preferred $48,000,000  00 

Non-cumulative  4%  Second  Preferred.. .     16,000,000  00 
Common    .- 153,000.000  00 


Issued. 
$47,892,400  00 
16,000,000  00 
112.378,900  00 


Total $217,000,000  00      $176,271,300  00 

Of  the  Prior  and  General  Lien  Bonds  secured  by  the  First 
ConsoHdated  Mortgage  Deed,  an  additional  $1,603,000  00 
General  Lien  Bonds  have  been  issued  during  the  j^ear  and 
are  held  in  the  treasury. 

The  total  amounts  of  bonds  issued  under  that  mortgage- 
now  outstanding  are: 

Prior  Lien  Bonds $35,000,000  00 

General  Lien  Bonds - - 42,012,000  00 

Of  the  Convertible  Fifty-year  Gold  Bonds  secured  by  the 
General  Mortgage  of  April  1  1903,  $12,000,000  00  have  been 
issued  during  the  j-'ear,  making  the  total  amount  of  these 
bonds  issued  to  June  30  1906  $22,000,000  00. 

The  statements  published  herewith  show  in  detail  the 
Company's  entire  funded  debt,  rentals  of  leased  lines  and 
other  fixed  obligations  as  of  June  30  1906. 
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INCOME   ACCOUNT. 

Gross  Revenue  from  Operations J50,002.634  36 

Opcratlug  Expenses  aud  Toii-s 35,872,837  00 

.Vet  earnings  from  Operations $14,120,707  30 

Income  frtjm  Securities  Owned 537,301  21 

Gross  Income $14,607,008  51 

Less:     Interest  and  Kentals - 9.630,454  80 

Xet  Income ,   „ „, 

Ksptuded  for  Additions  and  Improvements.-   $1,020,973  00 
Dividends  on  1st  Preferred  Stock — 

No.  10.  Payable  Keb.  28  1006. $0.i7 ,848  00 

No.  11.  PavabloScpt.  7    1000.   057.848  00 
Dividends  oii  2d  Preferred  Stock — 

No.     3.  Pav.'ible  Oct.  0    1006.  .$320. tH10  00 

.No.  4.  Payable  .\prU  0    1007- .    320.000  00 

2,555.696  00 


$5,016,043  71 


4.482.660  00 


lialance  to  Cretllt  of  Profit  aud  Loss. 


$533,074  71 


FINANCL\L. 


[ 


The  General  Balance  Sheet,  Table  No.  4,  published  here- 
■vdth,  shows  the  financial  condition  of  the  Company. 

The  Prior  Lien  Bond  issue  is  unchanged.  Your  Company 
has  received  from  the  Trustee  31,603,000  00  of  General  Lien 
Bonds,  being  the  sixth  million  of  the  $17,000,000  00  of 
General  Lien  Bonds  reserved  for  construction  purposes; 
§179,000  00  on  account  of  Equipment  Trust  payments; 
$265 .000  00  in  e.xchange  for  Tioga  Railroad  Tioga  Extension 
Bonds,  which  matured  October  I  1905,  and  $159,000  00  in 
exchange  for  a  part  of  the  Elmira  State  Line  Railroad  Bonds 
which  matured  the  same  date.  Your  Company  is  entitled 
to  receive  about  8160,000  00  more  of  these  bonds  on  account 
of  N  Y.  P.  &  O.  Car  Trust  payments.  Your  Company  has 
also  received  from  the  Trustee'  of  the  General  Mortgage  an 
additional  S12,000,000  00  of  Convertible  Bonds,  of  which 
$11,015,000  00  have  been  sold  and  the  balance,  $985,000  00, 
placed  with  the  Securities  in  the  Treasury. 

The  account  "Erie  Railroad  Properties,  including  Leased 
Lines,"  shows  an  increase  of  8295,998  18,  due  to  charging 
this  account  with  the  discount  on  bonds  sold  during  the  year 
and  payment  to  the  State  of  New  York  account  of  increase 
in  the  Common  Capital  Stock;  less  amounts  paid  on  mort- 
gages on  Real  Estate  in  excess  of  mortgages  assumed  during 
the  year. 

The  increase  of  $4,107,051  39  in  Construction  and  $3,572,- 
586  17  in  Equipment  has  been  explained,  with  the  exception 
that  during  the  fiscal  j-ear  there  has  been  charged  to  Oper- 
ating Expenses  and  Equipment  Account  credited  a  portion 
of  the  cost  of  the  544  bo.x  cars  purchased  during  the  year 
ending  June  30  1901,  to  which  reference  was  made  in  the 
report  for  that  j'ear. 

The  account  "Miscellaneous  Securities  Owned"  shows  an 
increase  of  $4,439,715  47  due  to  5'^our  Company  having  re- 
ceived Erie  Railroad  Company  General  Lien  Bonds,  Erie 
Railroad  Company  Convertible  Bonds,  Chicago  &  Western 
Indiana  Railroad  Company  Bonds,  Common  Capital  Stock 
of  the  Hocking  Valley  Railway  Company,  Capital  Stock  of 
the  Erie  &  Jersey  Railroad  Company,  and  other  miscel- 
laneous securities  in  excess  of  the  844,000  00  of  Mutual 
Terminal  Company  of  Buffalo  bonds  disposed  of,  $25,000  00 
of  which  were  redeemed  and  $19,000  00  sold. 

There  is  81,369,405  36  invested  in  materials  in  excess  of 
the  amount  so  invested  at  the  close  of  the  last  fiscal  year. 

The  increase  in  the  account  "Cliicago  &  Western  Indiana 
RaUroad  Sinking  Fund"  was  81,333  42,  and  in  the  account 
"Cash  with  Trustees  of  Sinking  Fund"  $149,653  02,  both 
increases  representing  larger  balances  on  deposit  with  Trus- 
tees than  at  the  close  of  the  previous  fiscal  year. 

A  new  account  has  been  opened  entitled  "Cash  with  Trus- 
tee for  new  Equipment,"  $8,476,800  44.  This  represents 
the  balance  not  accounted  for  as  having  been  expended  to 
June  30th  by  Mr.  E.  T.  Stotesbury,  Trustee,  under  the 
terms  of  Equipment  Trust  Lease  and  .Agreement,  Series  "I." 

Messrs.  J.  P.  Morgan  &  Company,  as  Trustees  of  the  Penn- 
.sylvania  Collateral  Sinking  Fund,  during  the  fiscal  year 
redeemed  $248,000  00  par  value  of  the  Erie  Railroad  Com- 
pany's Pennsylvania  Collateral  Four  per  cent  Gold  Bonds, 
paying  therefor  $234,537  50,  which  amount  represents  the 
increase  in  the  account  "Pennsylvania  Collateral  Tru.st 
Bonds  Redeemed."  The  total  par  value  of  these  bonds 
r-h  .  med  at  the  close  of  the  year  is  51  ,.363,000  00. 

The  account  "Line,  Traffic  .\ssociation  and  Agency 
Funds"  increased  $2,159  00,  due  to  5'our  Company  having 
established  additional  working  funds  for  engineering  pur- 
poses less  amounts  withdrawn  from  certain  working  funds 
in  cases  where  the  amount  deposited  was  no  longer  required. 

The  account  "Due  from  Subsidiary  Companies"  increased 
$964,599  94,  a  large  portion  of  which  is  due  from  the  Erie 
Coal  Companies  and  is  fully  secured.  .Advances  have  also 
been  made  to  the  Erie  &  Jersey,  Columbus  &  Eric  and 
Genesee  River  railroad.s  for  construction  purpo.ses. 

The  increa.se  in  "Bonded  Debt"  has  been  explained. 

The  account  "Construction  Obligations"  shov  '• 

of  82,168  66,  representing  $11,000  00  paid  on  '  n 

Notes  of  the  New  York  Lake  Erie  &  Western  Railroad 
Company,  less  $8,831  34  due  the  City  of  Buffalo  for  grade 
crossing  work  in  excess  of  amounts  paid  during  the  year 
for  that  purpose. 

The  account  "Mortgages  on  Real  Estate"  has  been  re- 
duced $68,000  00  by  payments  made  during    the  year. 

An  explanation  has  been  made  of  the  account  "Equip- 
ment Truata  Outstanding." 


The  account  "Reserve  Funds,"  which  consists  of  two 
items,  increased  $107,073  76.  The  item  "For  Improve- 
ments authorized  to  June  30  1903"  decrea.sed  $78,060  83, 
due  to  charges  against  this  account  as  heretofore  explained 
under  the  head  of  "Additions  and  Improvements"  and  in 
the  Profit  and  Loss  Account;  the  item,  "Miscellaneous 
Special  Funds,"  increased  $185,134  59,  due  to  your  Com- 
pany having  retired  from  service  cars ,  locomotives  and  float- 
ing equipment  of  a  greater  value  than  were  rebuilt  or  pur- 
chased during  the  year  and  charged  to  this  account. 

The  increase  of  $365,601  53  in  the  account  "Accrued 
Peunsj'lvania  Coal  Company's  Sinking  Fund"  represents 
ten  cents  per  ton  on  all  coal  mined  from  the  mines  of  the 
Pennsylvania  Coal  Company  during  the  fiscal  j'ear. 

All  of  the  securities  for  construction  purposes  turned  over 
by  the  Erie  Reorganization  Committee  have  been  con- 
verted into  cash  as  follows: 

Value  us  placed  on  Cash  Realized 

the  fiooks./an.  1807.  from  Sale. 

$115,200  00   Bullalo  &  SoutUwesteru  KU.  Second  Lien  U'ds  $120,720  00 

403,000  00   lirle  Railroad  Company's  Prior  Lien  Bonds 414,000  00 

364,035  22  New  York  &  Greenwood  Lake  Railway  Prior 

Lien  Uonds 385 .570  22 

1,034,400  00  Erie  Unllroad  Company's  General  Lien  Bonds.  1,214,008  93 
630.000  00   Delaware  &  Hudson  i;.\cluslvc  Car  Trust  Ctfs..       630.000  00 

202,000  00  Car  Trust  of  .\cw  York  Ccrtllicates 202,000  00 


$2,750,655  22  $2,973,199  15 

In  addition  to  these  securities  there  have  been  certified 
by  the  Trustees  of  the  Erie  Railroad  Company's  First  Con- 
-solidatcd  Mortgage  Deed  and  turned  over  to  your  Company 
to  reimburse  it  for  expenditures  already  made,  $5,000,000  00 
Erie  Railroad  Company's  Prior  Lien  Bonds  and  $6,000,000  00 
Erie  Railroad  Company's  General  Lien  Bonds;  and  by  the 
Trustees  of  the  Erie  Railroad  Company's  General  Mort- 
gage $22,000,000  00  Erie  Railroad  Company's  Convertible 
Bonds. 

Of  these  securities  the  following  have  been  converted 
into  cash: 

Cash  Realized 
Par  Value.  from  Sate. 

$5,000,000  00  ErleRallroadCompany'sPrlor  Lien  Bonds..  $4,539,884  27 
3,000.000  00   Erie  Railroad  Company's  General  Lien  B'ds.     2,484,11111 

21,015,000  00   Erie  Railroad  Company's  Convertible  Bonds  19,215,000  00 

$29,015,000  00  $26,238,995  38 

leaving  still  in  the  Treasury: 

Erie  Railroad  Company's  General  Lien  Bonds $3,000,000  00 

Erie  Railroad  Company's  Convertible  Bonds 985,000  00 

From  December  1  1895  to  June  30  1906  your  Company  has 
received  cash  from  all  sources  for  Construction  and  Equip- 
ment purposes,  as  follows: 

$500,000  00  From  sale  of  Erie  &  Wyoming  Valley  Railroad  Stock. 
500,000  00  Cash  received  In  settlement  with  the  National  Transit  Com- 
pany on  account  of  an  old  claim. 
4,343.850  13  Cash  turned  over  by  the  Erie  Reorganization  Committee. 
2,973,199  15  Cash  realized  from  the  sale  of  securities  turned  over  by  the 

Erie  Reorganization  Committee. 
7,023,995  38  Cash  realized  from  the  sale  of  securities  obtained  from  the 
Farmers'  Loan  &  Trust  Company,  Trustee. 
19,215,000  00  Cash    realized  from  sale  of  .securities  obtained  from  the 
I  Standard  Trust  Company  of  New  York,  trustee. 

2,500  00  Received  from  sale  of  P.  C.  &  Y.  RR.  Bonds  turned  over 
'  to  the  Erie  Railroad  Company  by  the  Receivers  of  the 

New  York  Lake  Erie  &  Western  Railroad  Company. 
457.867  50  Cash  realized  from  the  sale  of  Capital  Stock  of  the  Northern 
Railroad  Company  of   New  .Jersey,   originally   paid  for 
by  the  Erie  Reorganization  Committee  from  Construction 
Funds,  and  sold  June  1  1899  by  the  Erie  Railroad  Co. 
200,000  00  Amount  realized  account  of  sale  of  the  Union  Dry    Dock 

franchises,  &c. 
107,989  22  Amount  returned  June  14  1901  by  the  English  Government 
account  of  Special  Tax  Deposit  by  the  Erie  Reorganiza- 
tion Committee. 
230,227  05  Amount  received  to  enable  the  Company  to  purchase  Erie 
&  Wyoming  Valley  Railroad  Equipment. 

$35,554,628  43 

This  amount  has  been  used  to  reimburse  your  Company 

for  the  following  expenditures: 

$457,867  50  For  purchase  of  Northern  Railroad  Company  of  New  Jersey 

Stock,  as  explained  above. 
8,737,024  05   New  Construction. 
20.238.172  92   New  Equipment. 
1 ,720 .611  68  Did  .Vew  Y'ork  Lake  Erie  &  Western  Car  Trusts. 
65,000  00  Payment  of  -Mortgages  on  Real  Estate. 
348,377  50  Disbursed   on   account  of   Union  Steamboat   Company"  In 
liquidation   of   its   affairs  and   In   building   or  acquiring 
additional  property. 
111,241  84  Liquidating  Receivership  of  New  York  Lake  Erie  &  West- 
ern Railroad  Company. 


$31,707,896  09 

Your  Company  has  therefore  received  from  all  sources 
for  construction  and  equipment  purposes  from  December  1 
1895  to  June  30  1906,  $35,554,628  43.  Of  this  amount 
$31,707,896  09  has  been  used  to  reimburse  the  Company 
for  expenditures  on  these  accounts,  and  the  balance,  $3,- 
846,732  34,  is  held  to.  be  expended  in  accordance  with  the 
terms  of  the  mortgages. 

The  amount  stated  as  having  been  expended  for  New 
Equipment  includes  payments  amounting  to  $7,609,680  19 
made  on  cars  and  locomotives  which  are  covered  by  New 
Equipment  Trusts. 

The  Erie  &  Wyoming  Valley  Railroad,  the  Pennsylvania 
Coal  Company  and  the  Delaware  Valley  i  Kingston  Railroad 
Construction  accounts  have  been  kept  separately,  and  to 
June  .30  1906  there  has  been  expended  on  these  accounts 
$874,854  79.  $885,761  14  has  been  realized  from  the  sale 
of  securities  heretofore  received  from  the  Trustee  of  the 
Pcnn.sylvania  Collateral  Indenture.  Of  the  amount  8874,- 
854  79  has  been  used  to  reimburse  the  Company  for  ex- 
penditures on  these  account^,  and  the  balance,  $10,906  35, 
is  held  to  be  expended  in  accordance  with  the  terms  of  this 
mortgage. 

Your  Company  has  therefore  been  reimbursed  from  the 
sale  of  bonds  for  all  expenditures  made  under  the  terms  of 
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the  First  Consolidated  Mortgage  Deed ,  the  General  Mortgage 
and  the  Pennsylvania  Collateral  Indenture,  and  has  in  the 
Treasury  $3,857,638  09  to  be  expended  under  the  terms  of 
the  respective  mortgages. 

In  accordance  with  the  usual  practice,  your  Company's 
accounts  for  the  year  have  been  examined  by  Messrs.  Haskins 
&  Sells,  Certified  Public  Accountants,  and  the  result  of  this 
examination  is  stated  in  the  Accountants'  Certificate  pub- 
lished in  the  pamphlet  report. 

GENERAL    REMARKS. 

Additions  and  improvements  to  the  property  and  equip- 
ment of  the  Company  aggregating  $9,713,1<J7  99  have  been 
made  during  the  year,  of  which  $7,713,440  01  has  been 
charged  to  Capital  Account  and  $1,999,727  98  has  been 
paid  from  the  Company's  Income  as  shown  on  another  page. 

Satisfactory  progress  has  been  made  during  the  year  in 
the  construction  of  the  Erie  &;  Jersey  Railroad  between 
Mount  Hope  (Guyrnard)  and  Highland  Mills,  the  incorpora- 
tion of  which  was  noted  in  the  last  report. 

In  further  continuance  of  the  plan  to  secure  a  low-grade 
line  with  better  alignment  between  Port  Jervis  and  Jersey 
City,  the  construction  of  an  improved  line  between  Highand 
Mills  and  Passaic  Junction,  a  distaace  of  33  miles,  has  been 
authorized.  These  improvements  when  completed  will 
reduce  the  present  grades  between  Port  Jervis  and  Jersey 
City  from  a  maximum  of  1 .20%  east  and  1 .25%  west  to  a 
maximum  of  0.2%  east  and  0.6%  west,  with  the  exception  of 
a  helper  grade  from  Port  Jervis  to  Guymai'd,  and  reduce  the 
curvature  generally  to  a  maximum  of  1  deg.  30  sec,  elimi- 
nating 1329  deg.  of  Central  angle,  from  all  of  which  is 
expected  to  increase  the  train  load  eastbound  63%  and 
westbound   83%.  ♦ 

To  further  reduce  the  cost  of  operation  by  reducing  the 
grades  and  improving  the  alignment,  all  in  conformity  with 
the  general  plan  looking  toward  the  eventual  establishment 
of  a  grade  not  exceeding  0.3%  east  and  0.3%  west,  between 
Port  Jervis  and  Chicago,  the  construction  of  a  single  track 
line  from  Columbus,  Pa.,  to  Niobe  and  a  low  grade  double 
track  line  from  Niobe  to  Lakewood,  N.  Y.,  a  total  distance 
of  22.8  miles,  is  under  way.  The  Columbus  &  Erie  Rail- 
road Company  has  been  organized  under  the  Laws  of  the 
State  of  Pennsjivania  to  construct  that  portion  of  this  line 
in  the  State  of  Pennsylvania  between  Columbus  and  Niobe, 
a  distance  of  13  miles.  This  improvement  will  reduce  the 
present  grade  of  .75%  east  and  1.09%  west  to  0.2%  east 
and  0.3%  west  and  the  maximum  curvature  from  3  deg. 
40  sec.  to  1  deg.  30  sec,  with  one  exception.  The  double 
tracking  and  correction  of  grades  and  alignment  of  the 
existing  road  between  Salamanca  and  Cuba,  a  distance  of 
28.4  miles,  is  under  progress.  The  construction  of  a  low 
grade  single  track  line  from  Cuba,  on  the  Allegheny  Division, 
to  Hunts,  N.  Y.,  on  the  Buffalo  Division,  a  distance  of  33 
miles,  has  been  commenced.  The  Genesee  River  Railroad 
has  been  incorporated  under  the  Laws  of  the  State  of  New 
York  to  construct  this  line.  The  reduction  of  grades  and 
improvement  of  alignment  of  the  Buffalo  Division  between 
Hunts  and  Hornell,  a  distance  of  26.33  miles,  has  been 
authorized.  These  improvements,  when  completed,  will 
reduce  the  present  grades  between  Hornell  and  Salamanca 
from  1.07%  east  and  1.25%  west  to  0.2%  east  and  0.3% 
west,  and  the  maximmn  curvature  from  4  deg.  to  1  deg,  30 


sec,  with  two    exceptions,  eliminating  1014  deg.  •f  eentral 
angle. 

The  electrification  of  the  line  between  Rbcheeter  and 
Mount  Morris,  N.  Y.,  a  distance  of  34  miles,  is  under  contract 
and  being  rapidly  pushed  to  completion. 

The  Company  has  acqured  by  purchase  a  valuable  block 
of  property  located  on  the  Harlem  River  between  149th 
and  150th  Streets,  in  the  City  of  New  York,  to  be  used  as 
a  terminal  for  receiving  and  delivering  freight  in  that  section 
of  the  city,  from  which  it  expects  to  derive  a  largely  increased 
business. 

To  provide  for  the  necessary  enlargement  of  facilities  re- 
quired to  handle  the  increased  freight  traffic,  additional 
land  has  been  acquired  at  Jersey  City,  Orange,  Ramapo, 
Port  Jervis,  Southport,  North  Tonawanda,  Jamestown, 
Cleveland,  Akron,  O.,  and  Marion. 

A  new  coal  storage  and  transfer  plant  under  cover,  with 
a  capacity  of  30,000  tons,  has  been  constructed  at  East 
Buffalo,  N.  Y. 

During  the  j'ear  122  industrial  establishments  were 
located  on  the  line  of  road ,  79  of  which  have  direct  side  track 
cormection.  In  addition,  26  industries  were  locaUid  where 
they  are  reached  by  paying  switching  charges  to  other 
companies.  Side  tracks  have  been  constructed  to  12  in- 
dustries not  heretofore  reached,  and  side  tracks  extended 
at  23  industries,  previously  located,  to  take  care  of  in- 
creased business. 

There  has  been  an  increment  of  $59,995  27  to  the  In- 
surance Fund  during  the  year,  the  balance  remaining  to 
the  credit  of  this  Fund  at  the  close  of  the  year  being  $674,- 
552  96. 

$20,574,864  34,  or  57.  35  per  cent  of  the  total  Operating 
Expenses,  was  paid  by  the  Company  direct  to  labor,  being 
distributed  among  36,491  employees. 

$525,570  51  was  paid  during  the  year  for  mileage  on  private 
freight  cars. 

More  than  a  majority  of  the  common  capital  stock  of  the 
Cincinnati  Hamilton  &  Dayton  Railway  Company  having 
been  purchased  at  the  request  of  your  Board,  through  the 
intervention  of  Messrs.  J.  P.  Morgan  &  Co.,  with  the  ap- 
proval of  the  stockholders  at  the  annual  meeting  in  October 
1905,  it  appeared  to  your  Board  subsequently  that  it  would 
be  to  the  interest  of  your  Company  to  dispose  of  this  stock. 
This  it  was  enabled  to  do,  and  did  do,  without  loss,  by 
reason  of  the  voluntary  offer  of  Mr.  J.  Pierpont  Morgan  to 
take  the  stock  from  your  Company  at  cost,  such  offer  being 
thereupon  accepted. 

For  the  purposes  specified  in  the  General  Mortgage  dated 
April  1  1903,  your  Board  at  its  meetings  held  on  September 
20th  1905  and  November  29th  1905  authorized  the  issuance 
of  $12,000,000  of  the  $40,000,000  4%  Convertible  Gold 
Bonds  secured  by  said  General  Mortgage  and  reserved  for 
issuance  from  time  to  time,  such  bonds  to  be  designated  as 
"Series  B,"  dated  October  1  1905,  and  to  be  convertible  into 
Common  stock  of  the  Company  at  any  time  after  two  and 
before  twelve  years  from  October  1  1905,  at  the  rate  of  $60  00 
per  share.  These  bonds,  with  the  exception  of  $985,000 
held  in  the  Company's  treasury  for  future  use,  have  been  sold. 

The  thanks  of  the  Board  to  the  officers  and  employees 
for  their  efficient  services  are  hereby  tendered. 

Respectfully  submitted  by  order  of  the  Board. 

F.  D.  UNDERWOOD,  President. 


TABLE  2.— INCOME  ACCOUNT   (ENTIRE  SYSTEM)    FOR  THE  YEAR  ENDING  JUNE  30   1906. 


To  Operating  Expenses  and  Taxes — 

Railroad — 
i  ■      Maintenance  of  Way  and  Structures- 

(■       Maintenance  of  EQUipment 

{••       Conductlnc:  Transportation 

'•      Traffic  Department  Expenses 

[  •      General  Expenses 


Taxes 

Other  Operations — 

Water   Routes 

Shipping  Sknd  Coal  Storage  Plants- 
Elevators,  Stoclc  Yards,  etc 


Total  Operating  Expenses  and  Taxes 

To  Accrued  Interest  on  Bonds  (see  Table  5)  - 

Less  Interest  on  Pennsylvania  Collateral 

4  per  cent  Gold  Bonds 


To  Accrued    Rentals   of   Leased   Lines    (see 
Table  6) 

To  Proportions  Due  Leased  Lines  Operated 

on  a  Percentag'e  of  Earnings 

To  Accrued  Interest  on  Eqiiipment  Trusts- 

To  Accrued  Interest  on  Mortgages 

To  Accrued  Interest  on  Construction 

To  Net  Income 


$4,600,230  20 
8,677,904  21 

16,644,723  28 

904,771  35 

1,231,500  01 


$2,457,561  28 
195,415  10 
143,226  18 


$9,246,947  66 
1,320,000  00 


Net  Income  for  the  Year 

Expended  for  Additions  and  Improvements- 
Dividends  Nos.  10  and  11  on  First  Preferred 

Stock  

Dividends  Nos.  3  and  4  on  Second  Preferred 

Stock  


Surplus  for  the  Year 


$1,926,973  00 

1,915,696  00 

640,000  00 


$32,059,129  05 
1,017,505  45 


2,796,202  56 


$35,872,837  06 

7,926,947  66 

1,094,574  76 

172,827  02 

397,562  18 

35,474  87 

23,068  31 

5,016,643  71 


$50,539,935  57 


$5,016,643  71 


4,482,669  00 


$533,974  71 


By  Gross  Earnings — 
Railroad — 

Freight 

Coal 

Passenger 

Mail 

Express 

Rents 

Miscellaneous 

Other  Operations — 

Water  Routes 

Shipping  and  Coal  Storage  PlantS- 
Elevators,  Stock  Yards,  etc 


Total  Gross  Earnings 

By  Miscellaneous  Income  fi"om  Other  Sources 

Interest  and  Discounts 

Interest  on  Securities  held  by  the  Erie 

Railroad  Comp.iny 

Erie  Coal  Companies 


Less  Interest  on  Penn- 
sylvania Collateral  4 
per  cent  Gold  Bonds_$l  ,320,000  00 

Less  Pennsylvania  Coal 
Company  Sinking 
Fund 320,541  53 


$23,506 

12,049 

8,982 

503 

1,092 

202 

1,124 


444  40 
493  47 
810  52 
,307  44 
928  0.^ 
212  61 
205  52 


$2,108 
264, 
167, 


992  71 
714  75 
524  91 


$47,461,401  99 
2,541,232  37 


$50,002 
99 


$482,988  33 
1,595,140  44 


$2,078,128  77 


1,640,541  53 


634  36 

713  97 

■J 
r.1 


43' 


,587  24 


$50,539,935  57 


I'i 


TABLE  3.— PROFIT  AND   LOSS  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30  1906. 


Balance  at  Credit  of  Profit  and  Loss  Account   June  30  1905. $11 ,490,590  77 
Add— 

Credit  Balance  of  Income  Account  for  Year  Ending  June 

30  1909 533,974  71 

Unexpended  balance  of  amount  set  aside  from  the  surplus  of 
the  year  ending  June  30  1903,  for  certain  Additions  and 
Improvements  which  have  been  completed  at  a  cost  less 
than  the  amount  appropriated  therefor 5,305  85 


Miscellaneous  Small  Credits. 
Deduct- 


31,107  03 


Various  Amounts  Charged  to  Profit  and  Loss,  account  of  bad 
debts,  including  uncollectible  amounts  due  from  subsidiary 
companies 


$12,060,978  36 


81,516  82 


Credit  Balance  Carried  Forward  June  30  1906 $11,979,461  54 


Oct. 

13  1906.  J 
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TABLE 

4.— CONDENSED 

GENERAL 

BALANCE 

SHEET  (ENTIRE   SYSTEM).  COMPARATIVE— JUNE 

30 

1000 

AND 

JUNE 

30    lOOS. 

June  30  1903. 


$345,890,030  00 

85.369,830  00 

6.000  00 

20.010,000  00 

1.240,000  00 


6,161.7.14  78 
24,212,609  61 


3,809,073  10 

1 ,000 .000  00 

578,926  00 


6,262.400  00 
5,748,000  00 

2,512.644  18 

500 .000  00 

13.945  87 

6,401  08 

1,037,574  38 

27,.-»04  09 

2. 679.8 IS  22 

10,718  41 

7,675.803  50 

1.018.021  82 

43>'».355  20 

122.404  48 

1,870,819  40 


$400,224,354  09 


$47,892,400  00 

16,000,000  00 

112,378,900  00 


57,195,600  00 
23,960,500  00 
12,300,000  00 


627,475  39 
12.000  00 

762.850  00 

5.703,418  42 
675.115  18 


1,588,219  98 

6,859  95 

51,853  78 

86  397  28 

20.093  07 


057,848  00 
320,000  00 
320.000  00 


327,843  91 
505,470  50  ' 

1,204,780  49  I 
I 
1,793,870  99 
17,193  10  , 
181,335  35 
7,362  43  ; 
5,286  75 
1,617,068  20 
1,539,339  88  , 
672,881  57  1 


ASSETS. 


Cost  of  Road  and  Kqulpmeiit  as  Reoigranl/.od  — 

Erie  Rallroail  I'roportlo.s,  lui-ludliitr  Lt'asi-d  Lines 

Securities  pledttcd  iiiulor   1st  CoiisolUlati-d  .Mort^aKC  Deed 

Securities  pledireil  under   Krle   Railroad  Cieneral   MortKaEe 

Securities  pledired  under  Penu.sylvanla  Collateral  Trust  Deed. 
Seciurltles  pledged  under  Chicago  &  Erie  1st  Morttraee  Deed  . 

Additions  Since  December  1  1895 — 

t^onst  met  Ion 

New  liiiulpment 


Total  Cost  of  Road  and  Equipment 

Miscellaneous  Securities  Owned — 

Held  for  (Jciieral   Purposes.- 

Held  lor  Construction  Purposes 

To  be  pledged  under  1st  Consolidated  Mortgage  Deed. 

I  New  York  Susquehauua  &  Western  RR.  Capital  Stock- 
Preferred 

Common    


Materials  and  Supplies  on  Hand 

Securities  In  Trust  for  Insurance  Fund,. _ 

Chicago  &  Western  Indiana  Sinking  Fund 

Cash  "with  Trustees  of  Sinking  Fund 

Cash  with  Trustee  for  New  Equipment 

Pennsylvania  Collateral  Trust  l?onds  Redeemed  Par  Value  ($1,303,000  00). 

Line.  Traffic  .Association  and  .Agency  Funds 

Due  from  Subsidiary  Companies 

Insurance  and  Expenses  Paid  not  Accrued 

Current  Assets — 

Cash  In  hands  of  Treasurer 

Cash  In  Transit  from  Agents  and  Conductors 

Due  from  .Vgents  and  Conductors 

Due  from  United  States  Government 

Due  from  Companies  and  Individuals 


Capital  Stock — 

1st  Preferred,  Non-cumulative. 
2d  Preferred,  Non-cumulative. 
Common    


LIABILITIES. 


Bonded   Debt — 

Erie  Railroad  Company — 

Leased  Lines 

Chicago  &  Erie  Railroad  Company 

Construction  Obligations — 

Erie  Railroad  Company 

New  York  Lake  Erie  &  Western  Railroad  Company. 

Mortgages  on  Real  Estate 

Equipment  Trusts  Outstanding — 

New  Equipment  Trusts 

New  York  Pennsylvania  &  Ohio  Railroad  Trusts 

Interest  and  Rentals  Accrued  not  Due — 

Interest  on  Bonded  Debt 

Interest  on  Mortgages 

Interest  on  Equipment 

Interest  on  Construction    

Accrued  Rentals  of  Leased  Lines,  etc 


Dividends  on  Preferred  Stock — 

No.  11  on  1st  Preferred,  payable  September  7  1906. 
No.  3  on  2d  Preferred,  payable  October  9  1906... 
No.  4  on  2d  Preferred,  payable  April  9  1907 

Rescr\"e  Funds 

For  Improvements  Authorized  to  June  30  1903  — 
Miscellaneous  Special  Funds 


Accrued  Pennsylvania  Coal  Co.  Sinking  Fund. 

Current  Liabilities — 

Interest  on  Bonds  Due  and  Unpaid 

Interest  on  Equipment  Due  and  Unpaid 

Rentals  of  Leased  Lines  Due  and  Unpaid — 

Interest  on  Construction 

Interest  on  Mortgages 

Rentals  of  Buildings  and  Piers 

Audited  Vouchers 

Due  Connecting  Lines 


11.490,590  77  ,  Profit  and  Loss. 


$400,224,354  99 


June  30  1006. 


$245,762,048  27 

65.703,850  00 

6,(1(10  UO 

20,010,000  00 

1,240,000  00 


$10,208,786  17 
27,785,195  78 


$9,248,788  66 

2,000,000  00 

678,926  00 


$170,798,400  00 
23,536,500  00 
12,300,000  00 


$332,811,808  27 


38,053.981  05 


$6,262,400  00 
3,748,900  00 


$7,501,830  46  ' 

1,153,805  53 

715,772  36 

126.821  62 

2,496,019  79 


$47,892,400  00 

16,000,000  00 

112.378,900  00 


$370,865,880  22 


11.827  714  06 


12,011,300  00 

3,882,049  54 

500,000  00 

15,279  29 

156,054  10 

8,476,800  44 

1,272,111  88 

29.463  69 

3,044,418  10 

23,241  !I0 


11,094,900  70 


$424,699,223  70 


S636..300  73 
1 ,000  00 


$14,547,022  86 
517,183  03 


$1,700,782  48 

5,838  29 

108,888  11 

99,376  90 

20,724  66 


$957,848  00 
320,000  00 
320,000  00 

$249,783  08 
690,605  09 

$1,836,898  09 

9,956  37 

189,263  10 

9,291  11 

5,280  75 

1,688,980  80 

2,918,938  16 

714,355  63 


$176,271,300  00 


206,634,000  00 


037,306  73 
694,850  00 


15,064,205  89 


1,935,610  44 


1,597,848  00 


940,388  17 
1.570,382  02 


7,372.070  91 
11,970,461  54 

$424,690,223  70 


TABLE   14.— ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES  (ENTIRE  SYSTEM)   FOR  FIVE  YEARS  ENDING  JUNE  30. 


1902. 


Mileage  of  road  operated. 


2.153.743 


1903. 


2.152.962 


1904. 


1905. 


2,150.215 


Freight  Traffic— 

Number  of  tons  of  general  freight  carried 15.286,081 

Number  of  tons  of  coal  carried 12,411,078 

Total  number  of  tons  of  all  freight  carried I  27,097,159 

Total  No.  of  tons  of  ail  freight  carried  one  mllei  4,756,339,949 

Avf-r                   rice  hauled  per  ton 171.727 

Tot.                      -irnlngs $28,325,288.75 

Ave-                  ngs  per  ton  per  mile Cents               .596 

Frelglit  earulngs  per  mile  of  road I  $13,151.65 

Freight  earnings  per  train  mile $2.24225 

Average  No.  of  tons  of  freight  In  each  train 376.52 

Average  .\o.  of  tons  of  freight  In  each  train,; 

Including  company's  material 309.76 

Average  No.  of  tons  of  freight  In  each  loaded  carl  17.03 


17,364,304 

14,281,422 

31,645.726 

5,407,350,489 

170.871 
$33,074,924.36 
Cents  .612 

$15,362.52 

$2.48461 
406.20 

432.68 
17.88 


Pnsnenger  Traffic — 

Number  of  passengers  carried   

Number  of  passengers  carried  one  mile 

Average  dl^'ance  per  passenger 

Total  revenue  from  passengers 

Average  earnings  per  pa-sscnger  per  mUe 

Total  passenger  train  earnings 

Paooon^pr  »rnln  onrning'"  per  mile  of  road 

T  -In  mile 

.  each  train. . 
.      __  _  _    _  ,   _      ,    ,  .  ___  <;uii  f;ir 


18,.597.5.'',0 
509.232,570 

27.382      , 
$7,039,501.43 
Cent.s  1.50(1      ; 

$9,073,395.60 

$4,212.85  i 
$1.065581 
.'.0.49  ' 
17.04 


Eaminasi 

Frelr- 

Fre: 

Oro 

Gro 

Oro 

Opi:.. 

Operating  <• 

Opera'Inir  '■ 

.Net  ' 

.Net 

Net 


and  Rxpeniu>» — 


Inga 

igs  per  mile  of  road! 


Villc  o.'  road 
train  mile.  . 


.-Ill 


mile  of  road. 
r  train  mile . . 


vcr  mile  of  road 

;ifr  train  mile '   Cents 


$37. .198. 084. 35         ' 

S17..1«4..-(i 

$38. 409. 22.'.. .17 

$17.83.T.7) 

$1.NI62.'. 
$25,641,691.91 
$11. 90.-.  64 

SI. 2 1252' 
$12,707,533.46 
$5,028.07 


14,824, 

15,010 

29,835 

5,189,158 

$32,522 
Cents 

$15 


19.976,353 
528,097,362 

26.481 
$8,021,881.43 
Cents     1.518 
$8,511,456.03 
$4,417.85 
$1.11111 
61.80 
17.70 


811 

294 

105 

367 

173.928 

,741.89 

.627 
125.34 

$2.50773 
400.12 

428.78 
17.44 


2,150.937 


15,844, 

15,717 

31,501 

5,103,395 

$32,181 
Cents 

$14 


20.395.440 
549,757,040 

20.955 
$8,077,404.27 
Cents      1.409 
$9,029,704.93 
$4,478.48 

$1.10811 

63.20 

17.^2 


429 

194 

623 

295 

163.604 

378.48 

.023 
061.56 

$2.56982 
412.34 

440.58 
17.70 


1906. 


2,150.037 


19.377 

16.978 

36,355 

5,944.370 

$35,555 
Cents 

$16 


,350 
,032 
,382 
,550 

103.508 
,937.87 

.508 
,530.44 
$2.71045 

434.65 

484.30 
18.75 


20.755,414 
508.318,144 

27. .382 
$8,397,307.02 
Cents     1.178 
$10,022,500.78 
$4,659.60 

$1.11431 

03.20 

17.02 


22.816,022 
598,655.755 

26.238 
$8,982,810.32 
Cents     1.500 
$10,807,374  53 
$3,024.50 

$1.21103 

67.13 

18.02 


00.373 


J41    t\Ut\    Ht  -.    MI               ' 

$40.60(1,200.16 

$40,578,7)0  <o 

«  (t     '. 'tv    7.1M    ^Q 

1 

$18,881.9:1 

$18. 8'.  ,    ■ 

'17 

$43. 

$43.005.213. .IK 

S43.32I  .OIL 

10 

SJii.:'iiK.:,7 

$20,000.12 

$20,14().N.) 

.?.•_•, .15 

$1.08024 

$I.I»X5.".l 

$2.01351 

$2.15812 

$27,597,508.41 

$.10,202,708.94 

$.10,712,830.54 

$33  ,076. 034. .50 

$12,818.39        1 

$14,074.27 

$14,278.82 

$15,377.78 

$1.26176 

$1.. 19722 

Xl. 42747 

$1.5(1403 

$15,011,630.65         1 

$12,742,504.45 

$12. 008, XI'      •- 

$14,384,767.49  gj 

$7,39(1.58 

$5,920.15 

s:<.K' 

$6,687.67 

Cent'i            72.748 

Cents            58.8.12 

Cents 

Cents            03.400 

912 
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TABLE  13.— ANALYSIS  OF  TRAFFIC  EARNINGS  AND  EXPENSES  (ENTIRE  SYSTEM)  FOR  THE  YEARS  ENDING  JUNE  30  1906  AND  1905. 


Mileage  of  road  operated 

FreUiht  Traffic— 

Number  of  tons  of  general  freight  carried - 

Number  of  tons  of  coal  carried 

Total  number  of  tons  of  all  freight  carried* 

Total  number  of  tons  of  all  freight  carried  one  mile 

Average  distance  hauled  per  ton 

Total  freight  earnings _ 

Average  earnings  per  ton  per  mile 

Freight  eeirnlngs  per  mile  of  road 

Freight  earnings  per  train  mile 

Freight  expenses  per  train  mile,  excluding  Water  Lines 

Average  number  of  tons  of  freight  In  each  train    

Average   number  of  tons  of  freight  in  each  train,   including 

Company's  material 

Average  number  of  tons  of  freight  In  each  loaded  car 

Passenger  Traffic — 

Number  of  passengers  carried  

Number  of  passengers  carried  one  mile   

Average  distance  per  passenger 

Total  passenger  revenue 

Average  earnings  per  passenger  per  mile 

Total  passenger  train  earnings  _. 

Passenger  train  earnings  per  mile  of  road 

Passenger  train  earnings  per  train  mile 

Average  number  of  passengers  in  each  train 

Average  number  of  passengers  In  each  car   

Earnings  and  Expenses — 

Freight  and  passenger  earnings 

Freight  and  passenger  earnings  per  mile  of  road] 

Gross  earnings ,  all  sources — Railroad 

Gross  earnings  per  mile  of  road 

Gross  earnings  per  train  mile 

Operating  expenses  and  taxes 

Operating  expenses  and  taxes  per  mile  of  road 

Operating  expenses  and  taxes  per  train  mile 

Net  earnings 

Net  earnings  per  mile  of  road 

Net  earnings  per  train  mile 


1006. 


2,150.937 


1!), 

16, 

36, 

5,944, 

$35, 
Cents 


.177 
!)78 
355 
379 

555 

1 
516 


,350 

,032 

,382 

,550 
163.508 

,937  87 
.598 

,530.44 
$2.71945 
$1.82022 

454.65 

484.30 
18.75 


22,816,022 
598,655,755 

26,2.38 
$8,982,810.52 
Cents  1.500 

$10,807,374.53 
$5,024.50 

$1.21195 

67.13 

18.62 


1905. 


Increase. 


2,150.937 


15,844,429 

15,717,194 

31,561,623 

5,163,595,295 

163.604 
$32,181,378.48 
Cents  .623 

$14,961.56 

$2.56982 
$1.83603 
412.34 

440.58 
17.70 


Amount. 


$44,538 
$20 

$47,461 
$22 

$33,076 
$15 

$14,384 
$6 
Cents 


,748.39 
,706.67 
,401.99 
,065.45 

$2.15812 
,634. .50 
,377.78 

$1.50403 
,767.49 
,687.67 

65.409 


20,755,414 
568,318,144 

27.382 
$8,397,367.02 
Cents  1.478 

$10,022,500.78 
$4,059.60 
$1.11451 
03.20 
17.62 


$40,578 
$18 

$43,321 
$20 

$30,712 
$14 

$12,608 
$5 
Cents 


,746.10 
,865.01 
,646.92 
,140.81 

$2.01351 
,836.54 
,278.82 

$1.42747 
,810.38 
,802.01 

58.603 


3,532.921 

1,260,838 

4,793,759 

780,784,255 


$3,374,559.39 


<1,5C8.88 
Cents  14.963 


42.31 

43.72 
1.05 


2,060,608 
30,337,611 


$585,442.90 
Cents  0.22 

$784,873.75 
$364.90 
Cents  9.744 

3.93 
1.00 


$3,900,002 

$1,841. 

$4,139,755. 

$1,924, 

Cents  14. 

$2,303,797. 

$1,098. 

Cents  7, 

$1,775,957 

$825. 

Cents  0. 


29 

06 

07 

64 

461 

96 

96 

656 

11 

66 

806 


Per 
Cent. 


22.30 

8.02 

15.19 

15.12 


10.49 


10.49 
5.82 


10.26 

.92 
.93 


9.93 
5.34 


8.a7 
1.49 
7.83 
7.83 

8.74 
6.22 
5.68 


I 


9.76 

9.76 

9.56 

9.56 

7.18 

7.70 

7.70 

5.36i 

14.09 

14.08 

11.61 


Decrease. 


Amount. 


.096 
Cents    .025 

Cents    .981 


1.144 


Per 

Cent. 


.06 
4.01 

.53 


4.18 


•The  coal  and  other  supplies  transported  for  Company's  use  in  1906  amounted  to  3,078.955  tons,  increasing  the  aggregate   tonnage  to  40,334,337. 


The  bla.st  furnaces,  bar  mills  and  skelp  mills,  while  service- 
able, are  not  modern;  the  pipe  mills,  on  the  other  hand,  are 
thoroughly  up  to  date,  and  it  is  estimated  that  with  ample 
working  capital  from  the  sale  of  the  new  preferred  stock,  the 
property  .should  show  annual  net  income  of  iSSSO.OOO,  which, 
after  deducting  JSyO.SOO  for  preference  dividends  and  inter- 
est on  the  $300,000  bonds,  would  mean  $279,500,  or  about 
14%  on  common  stock. — V.  77,  p.  2162. 

Syndicate  Water  Co.,  Oakland,  Cal. — New  Company. — See 
People's  Water  Co.  above.— V.  82,  p.  575,  338. 

Union  Copper  Co.,  North  Carolina. — Receivership. — On 
Oct.  10  B.  B.  Miller  of  Salisbury,  N.  C,  was  appointed 
receiver  of  this  company  on  application  of  stockholders  and 
creditors  in  North  Carolina.  Authorized  capital  stock 
$3,000,000  in  $10  shares.  Property  is  located  in  Rowan 
and  Cabarrus  counties,  N.  C. 

Union  Gas  &  Electric  Co.,  Cincinnati. — Lease. — See  Cin- 
cinnati Gas  &  Electric  Co.  above  for  a  revised  statement  as 
to  the  quarterly  rental. 

In  the  statement  recently  published  (p.  577)  the  address  of  director 
J.  M.  Gill  should  be  Steubenvlile,  Ohio,  and  the  words  stating  that  the 
lease  of  the  Cincinnati  &  Eastern  involves  an  assumption  of  all  the  obliga- 
tions of  the  Interurban  Company  upon  that  road  and  an  agreement  to 
pay  dividends  upon  Its  stocli  are  offlclally  6tricl£en   out. — V.  83,  p.  677' 

Union  Gaslight  &  Fuel  Co.  of  Anderson,  Ind. — Bonds 
Offered. — H.  M.  Beazell,  Cincinnati,  is  offering  at  par  and 
interest  $500,000  first  mortgage  20-year  5%  gold  bonds, 
dated  April  15  1906,  due  April  15  1926,  but  subject  to  call 
to 'any  amount  at  105  and  interest  on  and  after  April  15  1911 . 
Interest  payable  April  15  and  Oct.  15  at  the  Queen  City 
Savings  Bank  &  Trust  Co.,  trustee,  Cincinnati,  Ohio.  De- 
nomination, $500.  Sinking  fund  $25,000  per  annum. 
No  prior  liens.     A  circular  says: 

Formed  by  consolidation,  under  the  laws  of  Indiana,  of  the  Citizens'  Gas 
Co.,  the  Hazelwood  Gas  Co.  and  the  Park  Place  Gas  Co.,  and  Includes  "every 
gas  connection  within  the  corporate  limits  of  the  city  of  Anderson,  a  city  of 
25.000  Inhabitants  and  gaming  rapidly.  Franchise  very  liberal — prac- 
tically perpetual,  and  without  any  limitations  whatsoever  as  to  rates. 
Earnings  of  Two  Constituent  Companies  for  Year  ending  July  1  1905  (sic) . 

Hazlewoo'l.  CinseTis'.  Total. 

Domestic  gas  sales $41,157  $82,090  $123,247 

Factory  gas  sales 110,376              110.376 

Sales  to  Citizens*  Gas  Co 51,165            51,165 

Gross  profits $202,698  $82,090  $284,788 

Net  profits  over  taxes,  rentals,  &c $121,985  $19,474  $141,459 

(Operating  expenses  Include  $16,408  for  half  of  field  extensions  and  $11,- 
950  for  leases  and  right  of  way) . 

Incorporated  in  Indiana  June  4  1906  with  $500,000  author- 
ized capital  stock,  all  outstanding,  of  which  $250,000  is  6% 
cumulative  preferred;  par  of  shares,  $100.  President,  C.  W. 
Hooven;  Secretary,  J.  H.  Millspaugh;  Treasurer,  M.  M. 
Robertson.— V.  83,  p.  42. 

Union  Steel  Co.,  Pittsburgh. — Called  Bonds. — All  of  the 
$324,000  Sharon  Sheet  Steel  outstanding  first  mortgage  5% 
bonds  of  1901  have  been  called  for  payment  at  par  on  Nov.  1 
at  the  Union  Trust  Co.  of  Pittsburgh.— V.  78,  p.  1227. 

United  States  Glue  Co.,  Milwaukee. — New  Stock. — This 
Wiscon.sin  corporation  on  Oct.  2  filed  a  certificate  increasing 
Its  capital  from  $850,000  to  $1,350,000.  Fred  Vogel  Jr.  is 
President  and  F,  Anstedt  Jr.  Secretary. 


United  States  Smelting,  Refining  &  Mining  Co. — New 

Stock. — Common  shareholders  of  record  Oct.  12  are  offered 
the  right  to  subscribe  at  par,  $50  a  share,  on  or  before 
Oct.  26,  at  the  City  Trust  Co.,  Boston,  for  50,068  shares  of 
preferred  stock  and  50,068  shares  of  common  stock  to  the 
extent  of  one  new  preferred  share  and  one  new  common 
share  for  every  six  common  shares  held  by  them.  Sub- 
scriptions must  be  made  for  both  preferred  and  common 
stock,  $100  for  the  two  shares,  and  are  paj'able  in  four  equal 
installments,  Oct.  26  1906,  Nov.  26  1906,  Jan.  21  1907  and 
Feb.  21  1907.  This  new  stock  has  been  underwritten  at 
par  by  Lee,  Higgiuson  &  Co.  for  a  commission  of  2%.  A 
circular  says  in  substance: 

The  present  outstanding  capital  stocli;  is  419,459  shares  preferred  and 
300.405  shares  common  stock.  With  the  above  sale  there  will  be  outstand- 
ing 469,527  shares  preferred  and  350,473  shares  common  stock,  leaving  In 
tlae  treasury  280.473   shares   preferred   and   309,527  shares  common  stock. 

There  has  been  expended  since  Jan.  1  1900  in  the  purchase  of  In- 
erests  in  new  properties,  in  the  purchase  of  additional  shares  of  stock  in 
propei"ties  in  which  your  company  and  its  subordinate  companies  were 
already  Interested,  and  in  the  additions  to  these  various  properties,  approxi- 
mately $4,500,000,  all  of  which  is  properly  chargeable  to  capital  account. 
The  value  of  the  supplies  and  metal  in  the  bullion  on  hand  and  ore  at  the 
smelters  Is  approximately  $6,000,000.  Your  directors  have  appropriated 
tor  extensions  and  additions  to  the  properties  under  their  control  the  further 
sum  of  $1,557,000,  and  they  believe  it  wise  to  expend  at  least  $1,250,000 
In  addition  thereto. 

The  enlargement  of  the  plants  at  the  refinery  and  at  the  smelters  will 
permit  a  larger  output,  but  will  also  necessitate  the  carriage  of  a  much 
larger  amount  of  metals  In  bullion  and  ores.  Your  directors  believe  that 
It  is  wise  for  the  company  Itself  to  carry  these  metals  between  the  time 
of  purchase  or  extraction  from  the  mines  and  the  time  of  sale  of  the  finished 
product,  rather  than  to  borrow  money  thereon. 

The  net  earnings  of  this  company  and  its  subsidiary  companies  for  the 
six  months  ending  Aug.  31  1906  are  estimated  by  your  Treasurer  at  $1,- 
750,000.  The  exact  figures  can  only  be  given  after  the  final  payment  for 
copper,  silver  and  lead  products. 

The  managing  director.  Mr.  Holden,  reports  that  more  ore  is  being  de- 
veloped in  the  United  States  mines  at  Bingham,  in  the  Centennial-Eureka 
mine  at  Tintlc,  and  in  the  Mammotli  mine  In  California,  than  is  being 
extracted.  The  Richmond-Eureka  mine  has  begun  production,  but  sever  a 
months  must  elapse  before  any  substantial  amount  of  ore  can  be  shipped 
therefrom.  Development  is  progressing  satisfactorily  both  at  this  mine 
and  at  the  Real  del  Alonte  mines  in  Mexico,  but  the  mills  at  the  latter  mines 
will  probably  not  be  readv  for  operation  before  next  summer.  The  lead 
smelter  In  Utah  has  been  doubled  In  size  and  should  be  ready  for  full  opera- 
tion before  Jan.  1  1907.  Additions  are  being  made  to  the  convertine  plant 
at  the  copper  smelter  in  Utah  and  also  at  the  Mammoth  smelter  at  Kennett; 
but  these  will  not  be  completed  before  next  summer.  The  lead  refinery 
near  Chicago  should  begin  operations  In  the  near  future,  and  the  additions 
to  the  copper  refinery  In  New  Jersey  are  well  alone  toward  completion. 
The  Improvements  in  your  mines  and  the  increase  of  custom  ores  in  the 
market  will  probably  require  In  the  future  further  additions. — V.  82,  p.  701. 

United  States  Steel  Corporation.— Lease  of  Hill  Ore  Proper- 
ties.— The  "Iron  Age"  of  Oct.  11  gives  many  pertinent  facts 
bearing  on  the  contract  entered  into  last  week  for  the  lease 
of  the  Hill  ore  properties.     Compare  V.  83,  p.  822,  329. 

United  States  Title  Guaranty  &  Indemnity  Co.,  Ne-w 
York. — Atithorized. — The  stockholders  on  Oct.  10  adopted 
the  resolution  to  increase  the  capital  stock  from  $1,000,000 
to  $1,250,000.— V.  83,  p.  767. 

Western  Union  Telegraph  Co. — Report. — See  "Annual 
Reports"  on  a  preceding  page. 

Authorized. — The  shareholders  on  Wednesday  ratified  the 
proposition  to  authorize  $25,000,000  bonds  and  to  issue 
$10,000,000. 

New  Directors. — Henry  Walters  and  J. -J.  Slocum  have 
been  elected  to  succeed  Louis  Fitzgerald  and  the  late  Russell 
Sage.— V.  83,  p.  629. 

Wilmington  light  Po'wer  &  Telephone  Co. — See  Commer- 
ei«}  Light  (fe  Power  Co.,  Wilmington,  above. — V.  82,  p.  1216. 

Wilmington  (Del.)  Gas  &  Electric  Co. — See  Commercial 
Light  &  Power  Co.,  Wilmington,  above. — V.  73,  p..ll67. 
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Mon. 

rues. 

Wed. 

Thurs. 

FrI. 

8.90 

9.00 

9.25 

9.22  >.; 

9.20 

8.10 

8.25 

8.32  H 

8.25 

8.30 

7.97  H 

8.07  ,U 

8.10 

8.05 

8.10 

COMMERCIAL   EPITOME. 

Friday  M'jht,  Oct.  12  190G. 

No  material  change  has  occurred  in  the  general  business 
situation  in  this  country,  wliich  continuts  in  the  main  verj' 
favorable.  Consumption  of  products  is  large,  and  in  the 
case  of  iron  and  steel  it  tixxes  the  capacity  of  the  mills. 
Speculation  has  been  quiet,  except  in  cotton,  which  lias  ad- 
vanced sharply.  Prices  of  most  commodities  are  quite  well 
sustained.  The  crop  situation  is  on  the  wliole  veiy  satis- 
factoiy,  and  probably  the  damage  to  cotton  (>xaggeratetl. 

LARD  on  the  spot  has  advanced,  owing  to  liglU  otrerings, 
some  increase  in  the  demand  and  a  strong  market  for  futures 
at  the  West.  City  is  quoted  at  8.82)^2@i)c.;  Western,  9.50c. 
Refined  lard  has  ruled  strong, with  Continent  higher,  owing 
to  small  offerings  and  a  better  trade.  Refined  Continent, 
9.95c.;  South  America,  10. '2.5c.;  Brazil  kegs,  11.25c.  The 
speculation  in  lard  futures  at  the  Wist  has  been  active  with 
prices  higher.  Sentiment  is  bullish,  owing  maiulj-  to  de- 
creasing stocks  and  a  better  spot  demand.  A  strong  mar- 
ket for  live  hogs  has  also  been  a  factor.  Commission  houses 
have  been  good  buyers  of  late 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAQO. 
Sat. 

October  dellveiT 8.92  H 

December  delivery 8.05 

January  delivery .7.92  H 

PORK  on  the  spot  has  ruled  steady  with  a  fair  demand. 
New  mess  is  quoted  at  S1S@S1S  75;  clear,  $10  50@$18  50; 
family,  $1S  50@$19.  Cut  meats  have  been  dull  but  firm, 
\\ith  light  offerings;  pickled  shoulders,  8@S3<|c.;  pickled 
hams,  r2c.;  pickled  bellies,  14@10  lbs.,  103^@12c.  Beef 
has  been  quiet  and  steadv;  mess,  $^@S8  50;  packet,  $10@ 
$10  50;  family,  $11  50@S12;  extra  India  mess,  $15  50@.S16. 
Tallow  has  been  steadj-  with  a  fair  demand;  City,  Sy^c. 
Stearines  have  been  quiet  but  firm  at  9|'2C-  for  oleo  and  lO^-^jc. 
for  lard.  Butter  has  been  less  active  but  stronger,  owing  to 
the  comparative  smallness  of  supplies  and  offerings;  Cream- 
ery extras,  26^2*^.  Cheese  has  been  steady  with  a  fair  trade; 
State  factory,  fancj',  ISJ^c.  Eggs  have  been  easier,  owing 
to  increasing  supplies  and  offerings;  Western  firsts,  24@25c. 

OIL. — Cotton  seed  has  advanced,  owing  to  killing  frosts 
at  the  South,  the  sharp  rise  in  the  cotton  market  and  an  in- 
crease in  the  speculative  demand.  Prime  summer  yellow  is 
quoted  at  41c.  and  prime  winter  yellow  at  43@45c.  Lin- 
seed has  been  firm,  but  without  quotable  change;  the  strong 
tone  is  traceable  to  the  advance  in  the  price  of  seed;  City, 
raw,  American  seed,  38@39c.;  boiled,  39@40c.;  Calcutta, 
raw,  68c.  Lard  has  been  strong,  owing  to  the  firmness  of 
the  raw  material;  prime,  68@72c.  Olive  has  been  dull  and 
stead}-;  yellow,  5t3@60c.;  green,  5G@58c.  Cocoanut  has 
been  in  good  inquirj^  and  firm  with  stocks  light;  about  125 
tons  of  Cochin  have  arrived  here  recently,  but  were  sold  in 
advance;  Cochin  is  quoted  at  9J^c.;  Ceylon,  8@8J^c.  Pea- 
nut quiet  and  steady  at  55@G5c.  for  white.  Cod  quiet  and 
steady;  domestic,  35@36c.;  Newfoundland,  38@40c. 

COFFEE  on  the  spot  has  been  dull  and  easier;  Rio  No.  7, 
S\ic.;  Santos  No.  4,  8j^e.  West  India  growths  have  been 
stead}'  with  trade  fairly  active;  fair  to  good  Cucuta  9@9?^c. 
The  market  for  contracts  has  moved  within  relatively  nar- 
row limits  with  the  tendency  towards  a  lower  level  in  the 
main,  owing  to  steady  liquidation  by  tired  holders,  large 
receipts  at  the  primary  markets  of  Brazil,  the  dulness  of 
the  spot  trade  and  the  narrowness  of  the  speculation.  Lead- 
ing roasters  and  speculators  have  bought  at  times,  but  only 
on  a  restricted  scale. 

The  closing  prices  were  as  follows: 


October    6.35c 

November 6.40c. 

December 6.45c. 

January — 6.50c. 

SUGAR 

ngs  light. 


February 6.55c.  IJune.- 6.80c. 

March 6.60c. (July 6.85c. 

April 6.65c.   AuRUSt.. 6.90c. 

May 6.75c.  I  September 6.95c. 

Raw  has  been  firm  with  trade  quiet  and  offer- 
Centrifugal,  9G-degrees  test,  is  quoted  at  4c., 


muscovado,  89-degrees  test,  3)^c.,  mola.sses,  89-degrees  test, 
Sl4c-  Refined  ha.s  been  in  increased  demand  and  firm; 
granulated  4. 70(3) 4. 90c.  Teas  have  been  in  fair  demand 
and  firm.     Spices  steady.     Hops  quiet  and  steady. 

TOBACCO. — Domestic  leaf  continues  in  active  demand 
for  all  grades  and  full  quotations  are  being  paid.  Advices 
from  St.  Louis  .state  that  about  10%  of  the  crop  remaining 
uncut  has  been  injured  by  unfavorable  weather.  Some  Ken- 
tucky advices  report  slight  damage  from  killing  frost.  The 
prospects  for  an  average  crop  of  Ilavana  are  becoming  more 
favorable  with  the  passing  of  political  disturbances  in  Cuba. 

PETROLEUM  has  been  active  and  firm.  Production  in 
the  Southwestern  fields  is  decreasing.  The  output  in  Texas 
and  Louisiana  in  September  was  under  the  consumption 
by  900.000  barrels.  Refined,  barrels,  7.50c.;  bulk  4.40c., 
cases  10c.  Naphtha  has  been  in  good  demand  and  firm; 
73  to  76  degrees  18c.  in  100-gallon  drums.  Ciasoline  has 
been  active  and  firm;  89  degrees  21c.  in  100-gallon  drums. 
Spirits  of  turpentine  has  been  firmer  and  fairly  active  at 
69^c.   Rosin  quiet  and  steady;  common  to  good  .strained  $4  25. 

COPPER  has  been  active  and  firmer;  lake  22(522 ^<c., 
electrolytic  2134(3^220.  Lead  has  been  fairly  active  and 
steady  at  6c.  Spelter  has  been  quiet  and  stearly  at  6.1 5@ 
6.20c.  Tin  has  been  dull  and  steady;  Straits  A2yoc.  Iron 
has  been  active  and  strong;  No.  I  Northern  $21  50(^$23, 
No.  2  Southern  $20(^122. 


Friday  Night,  October  12  190G. 
THE  MOVEMENT  OF  THE  CROP  as  inihcated  by  our 
telegrams  from  the  South  to-nigiit  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
345,062  bales,  against  312,437  bales  last  week  and  275,149 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906  1,332,075  bales,  against  1,613,384 
bales  for  the  same  period  of  1905,  showing  a  decrease 
since  Sept.  1  190G  of  281,309  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Totat.% 

Galveston 

17,473 

26,613 

47.356 

17,950 

15,459 

23,070 

147,921 

I'ort   Arthur 

6,083 

6,083 

CorpusChrlstl.&c 

„ 

348 

348 

New  Orleans 

5,350 

11.229 

0,607 

10,972 

6,283 

7,799 

51,240 

Mobile 

454 

656 

1,057 

523 

391 
27 

2,020 

5,110 

I'ensacola 

Jacksonville,  &C- 

62 

89 

Savannah  

11,026 

10,019 

14,573 

9,272 

15,614 

10,642 

71.146 

Brunswick 

4,04S 

4.648 

Charleston 

2,686 

3,403 

1,314 

1,454 

1,983 

2,645 

13,305 

Georgetown 

Wilmington 

4,531 

6.065 

2,787 

2,966 

2,240 

3,000 

21,595 

Norfolk 

3,743 

2.23U 

7,633 

3,450 

2,610 

3.111 

22,795 

Newport  News. . 

lU.-i 

163 

New-  \  ork 

Boston .  - 

iy 



5 

Baltimore 

48C 

486 

Philadelphia 

45,268 

50 

78 

■       128 

Total  this  week.. 

60,22-1 

84,389 

46,646 

50,696 

57.83fc 

345,062 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Oct.  12. 

1906. 

1905. 

Stock. 

This 
week. 

Since  Sep 
1  1906. 

Tins 
tccck . 

Since  Sep 
1  1905. 

605,564 

"  3,853 

111,761 

55,562 

15,248 

1 ,562 

453,700 

19,703 

73,350 

1 

111,272 

153,605 

894 

482 

4,890 

1,323 

614 

1906 
169,965 

l"0"7",.326 
20,729 

'9'4",076 

4,921 

15,569 

'4'l',6ii 
22,130 

9'2",i36 
2,057 
1,354 
4,217 

■    i:,. 

Galveston 

Port  Arthur 

CorpusChristl.&c. 

New  Orleans 

Molille 

147.921 

6,083 

348 

51,240 

5,110 

'"■"89 

71,146 

4,648 

13,305 

2l",59.5 

22,795 

163 

- 

486 
128 

602,414 

6.083 

4,385 

200,910 

29,433 

3,149 

203 

295,892 

12,765 

41,959 

53 

75 ,808 

56,080 

959 

44 

1,518 

420 

127,734 

"'"582 
38,206 
10,840 

"""l38 

82,866 

2,147 

7,429 

"2V.23f> 

36,432 

103 

51 

87 

398 

100 

197,303 

l"2"o",864 
38,223 

Pensacola 

Jacksonville,   dtc. 

Savannah   

Hrunswlck 

Charleston 

Georiretown    

Wllmlnijton    

Norfolk 

Newport  N.,   &C- 

New  York 

Boston 

Baltimore 

Philadelphia 

19b',6.^9 

8,028 

30,962 

"2V,395 
57,839 

2'2"5",326 
3,491 
2,048 
4,507 

Total 

34.5,062 

1,332,075 

344,925 

1,613,384 

576,079 

900,675 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1906. 

1905. 

1904. 

1903, 

1902. 

1901. 

Galveston 

New  Orleans. 

Mobile 

Savannah  

Charleston,  &c 
\Vllniing'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

154.352 

51.240 

5.110 

71,146 

13,305 

21,595 

22,795 

163 

5,356 

144,892 

38,206 

10,840 

82,866 

7,429 

21,236 

36,432 

103 

2,921 

113.668 
93,387 
12,856 
90,016 
12,527 
21,704 
34,277 
106 
6,229 

99,014 
58,740 
11,907 
69,590 
12,852 
21,464 
21,120 
368 
7,936 

105,618 
72,880 

9,703 
57,226 

8.916 
19.169 
26,023 

1,163 
10,523 

105,697 
94,412 
11,521 
62,821 
17,926 
25,338 
30,543 
162 
15,520 

Total  this  wk. 

345,062 

344,925 

384,830 

302,007 

311,221 

361.949 

Since  Sept.  1 . 

1,332,075 

1,613,384 

1.857,252 

1,256,349 

1,638,366 

1,230,375 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  236,245  bales,  of  which  135,711  were  to  Great  Britain, 
23,890  to  France  and  76,644  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 


Week  ending  Oct.   12  1906.     From  Sept.  I  1906  to  Oct.  12  1906. 
ExpoTUd  to —  Exported  to — 


Irom — 

Great 

Britain. 

Ft- nee 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

France. 

ContU 
nent. 

Total. 

Galveston 

Port  Arthur... 
Corp.Chrlstl.4c 
New  Orleans  .. 

Mobile 

Peaniicola 

Fern.'indina 

Sav.innivh 

Brunswick 

Ch;irlmt«n 

Wilmington... 

Norfolk 

Newport  New8 

Now  Vork 

BrMton    

Baltimore 

Phlladr-rplila  .. 
Port  hind.  .Me.. 
8nri  FraQcUoo. 

Seattle    

Tiiroma 

I'ortlnnd.  Ore. 

Pombino 

Uctrolt 

78,209 
l"9",972 

r6,625 
2,396 

"1,366 

"7",973 

333 

4.57X 

4.425 

11.217 
12.598 

"'if. 

29.589 
6,083 

2"9",872 

"5.166 
1.800 
3.250 

"960 

119.015 
6,083 

3'2',576 

4'6',397 
2,396 

"l",.366 

13".  148 
2.1.33 
7.,S28 
4.425 

""980 

198.104 

""3"7".244 
3.847 
3.049 

"24".  142 
7,521 

"'ro'.344 
1.368 

"'38".767 

I3..'->S4 

11.272 

6.231 

61.901 

3'o",465 
"366 
6",  146 


"3",67i 

156,li>3 

6,083 

159 

28,818 

1,040 

500 

"'8'2",678 

"'2'3",966 

""4"2",846 

2.072 

11,283 



*""b",328 
1 ,420 
1.062 

016.158 

6.083 

150 

96.527 

4.893 

3.849 

'n'2'.966 
7.521 

'  3V.244 
1.368 

"'8'4'.6i8 

16.656 

22..W5 

0.231 

'""6".328 
1.420 
1,052 

Total 

136,71123,800 

76.644 

236.245     3.'i5.413;I0I.SS3.    363.341 

620,037 

Toul  1905 

58,970 

32.304 

86.360 

176.640 

328,678 

107.607 

421.030 

867,905 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York 
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Oct.  12  at— 

New  Orleans  . 

Galveston 

Savannah  

Charleston    . . 

Mobile 

Norfolk 

New  York 

Other  ports. . 

Total  190() 
Total  l!)Or>_ 
Total  1904. 


On  Shipboard.  Not  Cleared  for-r- 


Great 
Britain. 


8,878 

44,268 

700 

V.eoo 


France. 

2.953 
8,593 


6,000 
"600 


18.146 
28.752 
32,363 


Ger- 
many. 


11,659 
12,724 
13,500 

"400 

I'.SOO 
20,000 


Other 
Foreian 


23,459 
4,401 
8,200 


3,800 
4 ,000 


60,083  4.'!  ,800 
87,41«  9.616 
52,7591    34,630 


Coast- 
nHse. 


538 

2,950 

2,000 

2,000 

200 

18,500 


Total. 


47,487 
72,936 
24,400 

2,000 
10,200 
18,500 

9,700 
33,000 


26,188  218,223 
50,79.">  21.5,413 
20,761  [205,055 


Leaving 
stock . 


59,833 
97.029 
69,670 
13,569 
10.529 
3.6.10 
82,436 
21,160 

357,856 
664.262 
369,967 


The  speculation  in  cotton  for  future  delivery  during  the 
past  week  has  been  active  and  excited,  with  a  further  sharp 
advance  in  prices.  This  was  due  largely  to  killing  frosts  in 
the  Carolinas,  Georgia,  Mississippi,  Alabama  and  Tennessee, 
as  well  as  in  Arkansas,  Oklahoma  and  Indian  Territory. 
Cold  weather  but  apparently  only  light  frost  has  occurred 
in  Louisiana,  certainly  none  of  the  killing  sort,  and,  more- 
over, Texas  has  escaped  damaging  frost.  But  over  much  of 
the  belt  the  killing  kind  has  occurred  at  an  unusually  early 
date  in  what  is  regarded  as  an  unusually  late  season,  at  a 
time,  moreover,  when  the  dry  goods  trade  is  considered 
prosperous;  when,  indeed,  mills  are  said  to  be  sold  ahead 
for  a  considerable  period.  Some  "bear"  failures  have  oc- 
curred in  Liverpool  and  on  the  Continent  and  in  Alexandria, 
Egypt,  partly  speculative  and  partly,  it  appears,  in  connec- 
tion with  the  trade  in  the  actual  cotton,  which  has  recently 
risen  so  rapidly  as  to  entail  severe  losses  on  contracts  made 
some  time  ago  to  supply  spinners.  Moreover,  the  movement 
of  the  crop  has  been  disappointingly  small,  and  this,  together 
with  the  frost,  has  had  a  signal  effect  upon  the  spot  markets 
all  over  the  South,  especially  as  the  world's  supply  of  cotton 
is  considerably  smaller  than  at  this  time  last  year.  The 
recent  tropical  storm  and  the  late  killing  frost  fx)und  the 
world's  cotton  markets  to  all  appearances  heavily  short,  and 
the  covering  of  such  engagements  has  greatly  accelerated 
the  rise.  It  was  also  due  to  a  bull  speculation  both  at  home 
and  abroad.  The  believers  in  higher  prices  lay  stress  not 
only  on  the  recent  heiivy  rains  followed  by  killing  frost,  but 
on  the  comparatively  light  receipts,  the  relatively  small 
stocks,  the  apparently  large  consumption,  and  the  reports 
of  a  big  short  interest  among  speculators  and  exporters. 
The  tendency  has  been  to  reduce  crop  estimates,  but  not  a 
few  are  disposed  to  await  the  November  report  by  the  Gov- 
ernment before  coming  to  any  definite  conclusion  about  the 
recent  damage  to  the  crop  and  the  probable  size  of  the  yield. 
There  was  a  sharp  reaction  at  one  time,  but  on  the  next  rise 
prices  were  carried  higher  than  ever.  To-day  prices  declined 
32  to  36  points,  owing  to  rather  better  weather  predictions 
of  higher  temperatures  and  heavy  realizing  of  profits  on  both 
sides  of  the  water.  New  England  mills,  too,  are  said  to  be 
beginning  to  adopt  more  of  a  hand-to-mouth  policy  in  buying, 
and  it  has  been  noticeable  for  some  days  past  that  the  "spot" 
transactions  at  Liverpool  have  been  small.  A  rally  occurred 
at  one  time  as  killing  frost  was  officially  reported  in  Georgia, 
the  Carolinas,  Mississippi  and  Tennessee,  but  renewed  liqui- 
dation carried  prices  back  to  the  lowest  of  the  day.  The 
weather  is  for  the  time  being  the  paramount  factor.  The 
impression  among  many  is  that  the  crop  has  suffered  from 
the  frost,  but  the  reports  about  the  damage  are  contra- 
dictory and  in  some  cases  apparently  exaggerated.  Spot 
cotton  declined  45  points  early  in  the  week,  but  recovered 
the  loss  and  advanced  30,  closing  at  a  net  rise  of  10  points. 
Middling,  11.20c.     Trading  has  been  quiet. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaXrmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c. 

strict  mid.  lalr 

Middling  lalr 

Barely  mid.  lair.. 

strict  good  mid 

Fully  good  mid 

Good   mlndling 

Barely  good  mid.. 

Strlct  middling 

Middling 


1.30  on 
1.13  on 
0.96  on 
0.79  on 
0.62  on 
0.53  on 
0.44  on 
0.33  on 
0.22  on 
Basis 


strict  low  mid..'c. 

Fully  low  mid 

Low  middling 

Barely  low  mid... 
Strict  good  ord... 

Fully  good  ord 

Good    ordinary 

Strict  g'd  mid.  tgd. 
Good  mid.  tinged. 
Strict  mid.  tinged. 


0.14  oft 
0.26  o« 
0.38  off 
0.55  off 
0.72  off 
0.86  off 
1.00  off 
0.30  on 
Even 
0.06  oft 


Middling  tinged. c.  0.12  off 
Strict  low.  mid.  ting  0.34  oft 

Low.  mid.  ting 0.50  oft 

Strict  g'd  ord.  ting  0.84  oft 
Fully  mid.  stained  0.42  oft 
Middling  stained..  0.50  oft 
Barely  mid.  stained  0.78  off 
Strictlowm.  stain.  1.06  off 
Fully  1.  n;.  stained  1.28  off 
Low  mid.  stained.  1.50  oft 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  w^eek  would  be  as  follows: 


UPLANDS. 

Good  Ordinary . .. 

Low  Middling 

Mlddllner 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good   Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged. - 
Good  Middling  Tinged  — 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

9.80 

8.65 

9.90 

10.10 

10.40 

10.42 

9.27 

10.52 

10.72 

11.02 

10.80 

10.65 

10.90 

11.10 

11.40 

11.24 

11.09 

11.34 

11.54 

11.84 

11.76 

11.61 

11.86 

12.06 

12.36 

10.05 

9.90 

10.15 

10.35 

10.65 

10.67 

10.52 

10.77 

10.97 

11.27 

11.05 

10.90 

11.15 

11.35 

11.65 

11.49 

11.34 

11.59 

11.79 

12.09 

12.01 

11.86 

12.11 

12.31 

12.61 

9.. 30 

9.15 

9.40 

9.60 

9.90 

10.30 

10.15 

10.40 

10.60 

10.90 

10.46 

10.31 

10.56 

10.76 

11.06 

10.80 

10.65 

10.90 

11.10 

11.40 

Fri. 

10.20 
11.82 
11.20 
11.64 
12.16 


10.45 
11.07 
11.45 

11.89 
12.41 


9.70 
10.70 
10.86 
11.20 


FUTURES. — High,  low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

October  12.                                                1906.            1905.  1904.            1903. 

Stock  at  Liverpool bales.  212,000  653,000  150,000  119,000 

Stock  at  London 14,000         28,000  17,000         20,000 

Stock  at  Mancliester 22,000  36,000  9,000         12,461 

Total  Great  Britain  stock 248,000  717,000  176,000  151,461 

Stock  at  Hamburg... 22,000  17,000  33,000  33,000 

Stock  at  Bremen 36,000  162,000  71,000  65,000 

Stock  at  Antwerp 4,000  4,000 

Stock  at  Havre... 37,000  56,000  53,000  26,000 

Stock  at  Marseilles... 4,000  3,000  3,000  3,000 

Stock  at  Barcelona 5,000  7,000  5,000  7,000 

Stock  at  Genoa 15,000  14,000  10,000  6,000 

Stock  at  Trieste 6,000  3.000  9.000  9,000 

Total  Continental  stocks 125,000       262,000       188,000       153,000 

Total  European  stocks. 373,000  979,000  364,000  304,461 

India  cotton  afloat  for  Europe 54,000  76,000  9,000  37,000 

American  cotton  afloat  for  Europe  529,894  475,000  777,000  543.000 

Egypt,  Brazil,  &c.,  aflt.  for  Europe  36,000  22,000  45.000  29,000 

Stock  In  Alexandria,  Egypt 65,000  58,000  72,000  49,000 

Stock  in  Bombay,  India 439,000  433,000  225,000  222,000 

Stock  In  U.  S.  ports 576,079  909,675  575,022  449,223 

Stock  In  U.  S.  interior  towns 228,538  345,950  329,075  174,421 

U.S.  exports  to-day 40,908  12,783  39,384  43,758 

Total  visible  supply 2,342,419  2,311,408  2,435,481  1,851.86 

Of  the  above,  totjils  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     144,000  573,000  107,000  44,000 

Manchester  stock.. 19,000  34.000  6,000  10,260 

Continental  stocks 68,000  225,000  104,000  80,000 

American  afloat  for  Europe 529,894  475,000  777,000  543,000 

U.  S.  port  stocks  -. 576,079  909,675  575,022  449,223 

U.  S.  Interior  stocks 228,538  345,950  329,075  174,421 

U.  S.  exports  to-day 40,908  12,783  39.384  43,758 

Total  American 1,606,419  2,575,408  1,937,481  1,344,662 

East  Indian,  BraM,  &c. — 

Liverpool  stock 68,000  80,000  43,000  75,000 

London  stock 14,000  28,000  17,000  20,000 

Manchester  stock 3,000  2,000  3,000  2,201 

Continental  stocks 57,000  37,000  84,000  73,000 

India  afloat  for  Europe 54,000  76,000  7,000  37,000 

Egypt,  Brazil,  &c.,  afloat 36,000  22,000  45,000  29,000 

Stock  in  Alexandria,  Egypt 65,000  58,000  72,000  49,000 

Stock  in  Bombay.  India 439,000  433,000  225,000  222,000 

Total  East  India,  &c 736,000       736,000       498,000       507,201 

Total  American 1,606,419   2,575,408  1,937,481   1,344,662 

Total  visible  supply.. 2,342,419  3,311,408  2,435,481  1,851,863 

Middling  Upland,  Liverpool 6.45d.  5.32d.  5.50d.  5.94d. 

Middling  Upland,  Xew  York 11.20c.  10.10c.  10.35c.  9.90c. 

Eg\-pt,  Good  Brown.  Liverpool.  _  109-16d.  8  5sd.  8  l-16d.  8Hd. 

Peruvian.  Rough  Good,  Liverpool  8.40d.  9.15d.  ll.OOd.  O.OOd. 

Broach,  Fine.  Liverpool 55<;d.  5^d.  5  13-16d.  5  7-16d. 

Tlnnevelly,  Good.  Liverpool 5  9-16d.  SJid.  5  7-16d.  5  l-16d. 

Continental  imports  past  w-eek  have  been  83,000  bales. 

The  above  figures  for  1906  show  a  decrease  from  last  week 
of  202,039  bales,  a  loss  of  968,989  bales  from  1905  a  de- 
crease of  93,062  bales  from  1904  and  a  gain  of  490,556 
over  1903. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  31,820  bales,  and  are  to-night 
117,412  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  11,601  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 
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oa.  12— 

BMpped —  Week . 

Via  St.  Louis 7,994 

Via  Cairo 1 ,040 

Via  Rock  Island 

Via  Louisville 868 

Via  CInclanatl.. 271 

Via  other  routes,  Ac 2,904 

Total  gross  overland 13,977 

Deduct  shipments — 

Overland  to  X.  V..  Boston,  &c 619 

Between  Interior  towns 398 

Inland,  <Scc.,  from  South 1.203 


Total  to  be  deducted 2,310 


Since 

Sept.  I. 

22.577 

3,581 

406 

4,828 

1,280 

11,307 

44,135 

1.982 
2,586 
5.208 

9.776 


1905 

Since 
Sept.  1. 


Week. 
7.123 
2,357 

637 
1,842 

774 
2,769 

15,502 

636 

86 

683 

1,405 

14.007 


23,400 

6,716 

771 

6,256 

3.200 

10,024 


51,057 

7,309 

327 

4,862 


12,498 


38,559 


Leaving  total  net  overland. a 11,667         34.350 

a  Including  movement  hy  rail  to  Canada. 

The  foregoing  .shows  the  week'.s  not  overland  movement 
has  been  11,067  bales,  against  14,097  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
and  exhibits  a  decrease  from  a  year  ago  of  4,200  bales. 

1906 1905 

In  Sight  and  Spinners'  Since 

Takings.  Week.       Sept.  1. 


Receipts  at  ports  to  Oct.  12 345,062  1,332,075 

.Vet  overland  to  Oct.  12 11 .667  34 .350 

Southern  consumption  to  Oct.  12 47,000  282,000 

Total  marketed 403,729  1.648,434     405,022    1,034,043 

Interior  stocks  In  excess 31,820  132,262        45.689       210,773 


Since 

Week.      Sept.  1. 

344,025    1,613,384 

14,007  38,550 

46,000        283.000 


Came  Into  sight  during  week 435,540    450,711 


Total  In  sight  Oct.  12 


1,780.696 


2.145.716 


.\orth.  spinners' takings  to  Oct.  12..   36,196       166,008 

Movement  into  sight  in  previous  years: 

Week —  Bales.    '      Since  Sept.  1  — 

1904— Oct.   14 510,129    100  — Oct.    14 

1903— Oct.    16 390.740    190   — Oct.    16 

1902 — Oct.    17 458.314    100    ^).t.    17 

1901— Oct.    18.. 402,812    100— O.t     18 


50,075       203,113 


UnlfS. 

2,403.206 

1.677.510 

2.321,487 

1,810,340 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  tlie  cIo.siiig  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  Ending 
Oct.  12. 

Closing  (Juotatluns  for  Middling  Cotton  on — 

Sat'dat/. 

Mondau- 

Tuesday. 

Wed'dau. 

Thursd'v. 

Fridav- 

Cnlvcston 

.New  Otlcaus 

Mobile 

Savannah  

C'liiirleston 

Wilmington 

Norfolk 

Hoston    

lialtlniurc 

I'hllndolphla... 

-Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

11 

10  « 
10  4 
10  H 
10  5-16 
lOH 
10  j| 
11.10 
10  Ji 
11.05 
lOH 

lOJS 

10  15-16 

lOH 

10  ?8 
10  ?8 

10  H 

lOJi 

10  1-16 

10 

IQH 

10.80 

lO'i 

10.00 

10  5-16 

10  ?i 

lOJs 

lOH 

lO^i 

10?,; 

10  0-16 
10  ^ 
10  5-16 
10  U' 
10J» 
105S 
10.65 
10  ?i' 
11.15 
\0% 
\0%' 
lOJ-S 
10  9-16 
10  « 

10 '4 
10  h' 
10!,.^ 
10  5-10 

loin 

10  H 
\o% 

10.00 

10?:, 

11.35 
1 0  Ji- 
ll J-, 
lOJ^ 
10  Ji 
10  >i 

IIH 
11 

10  5S 

10  U-IO 
10?^ 

10  ?4' 

wyi 

11.10 

11 

11.05 

11 
11 

11  H 
10?J 

\0H 

10  13-16 

10>8 

lOM 

11  « 
11.40 
MM 
11.45 
11   1-10 

n« 

11 

11 

10?i 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta iV>H 

Columbus,  Ga-.IOH 
Columbus,  Miss. 


Louisville \\]4 

Montgomery \0% 

Nashville lOM 


I  Natchez. 

Raleigh 10^ 

1  Shreveport 1 0  Ji 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Safday, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Oct.  6. 

Oct.  8. 

Oct.  9. 

Oct.  10. 

Oct.  11. 

Oct.  12. 

October — 

Range  

10.49-.78 

10. 23-. 34 

10. 48-. 68 

10. 68-. 93 

10. 88-. 37 

11. 00-. 22 

Closing 

10.44-. 46 

10. 35-. 37 

10.50    — 

10.93-. 04 

11. 30-. 31 

11.00    — 

December — 

Range  

10. 46-. 83 

10. 25-. 37 

10. 46-. 67 

10. 03-. 06 

10. 90-. 30 

10. 89-. 13 

Closing 

10. 48-. 49 

10. 35-. 36 

10. 48-. 40 

10. 92-. 03 

11. 21-. 22 

10. 90-. 91 

January — 

. Range  

10. 55-. 91 

10. 35-. 46 

10. 54-. 77 

10. 60-. 05 

11. 00-. 38 

10. 90-. 23 

Closing 

10. 57-. 58 

10. 45-. 46 

10.57    — 

11.01    — 

11. 30-. 31 

11. 00-. 01 

March — 

Range  

10. 72-. 08 

10. .50-. 64 

10. 75-. 97 

10. 90-. 24 

11. 20-. 60 

11. 18-. 42 

Closing 

10. 73. 74 

10. 63-. 64 

10. 76-. 77 

11. 19-. 20 

11. 50-. 51 

11. 19-. 20 

May — 

Range  

10. 83. 09 

10.62    — 

10. 89-. 03 

11. 01-. 20 

11. 32-. 05 

11. 37-. 49 

Closing 

10. 83-. 85 

10.73-. 74 

10. 87-. 88 

11.29-.31 

11.60- .61 

11. 29-. 30 

Tom — 

Spot 

Quiet. 

Easy. 

Steady. 

Firm. 

Firm. 

Firm. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

RECEIPTS  FROM  THE  PLANTATIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts  no 
Southern  consumption;  they  are  .simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  out  ports. 


Week 
end- 
ing— 


.\ug.  24 

••      31 

Sept.     7 

■•      14 

■•     21 

28 

5 

12 


Oct. 


Receipts  at  the  Ports.      Stock  at  Interior  Towns. 


1906.       1905.       1904.       1900.       1905.  \    1904 


48,901 
74,604 
73.061 
139..521 
l80,S4o 
275,149 
.•?12,437 
345,062 


53,138 
87,893 
1.54.103 
215.738 
244,121 
290.585 
340,501 
344.905 


31,970 
77,486 
133.105 
187,343 
289, 14S 
438.253 
401.721 
384,830 


111.260 
90,276 
100. 7U 
121.033 
142,404 
173,801 
196,71S 
228,5,% 


127,.')28 
1.32,040 
l.')2,()70l 
175,170 
208,801 
250,461 
300,201 
345,950 


59,911 

60,443 

77,8.53 

95.651 

128,210 

198,611 

205,160 

329,075 


Receipts  from  PlantaVns. 


1906.   I    1905.    I   1904. 


42,289 
59,620 
77,490 
159.843 
208,276, 
306,546 
335,294 
370,882 


54.412 
92,405 
171,090 
238,238 
277.755 
332,245 
396;361 
390,614 


31,974 
78,018 
1.50,515 
205.041 
321,807 
508,054 
408.270 
448,745 


The  above  statement  shows:  1, — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1906  are  1,464,337  bales; 
in  1905  were  1,824,157  bales;  in  1904  were  2,124,067  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  345,062  bales,  the  actual  movement  from  planta- 
tions was  376,882  bales,  going  to  increase  stocks  at  interior 
towns.  Last  year  receipts  from  the  plantation.s  for  the  week 
were  390,614  bales  and  for  1904  they  were  448,745  bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  denote  that 
over  the  greater  part  of  the  cotton  belt  the  temperature  has 
been  much  lower  during  the  week,  with  frost  reported  in 
many  localities.  In  portions  of  the  Atlantic  States  and 
Northern  Alabama  damage  is  claimed  to  have  resulted  from 
killing  frost.  The  rainfall  has  been  light  or  moderate  as  a 
rule  and  in  .some  di.stricts  there  has  been  no  precipitation. 
Picking  has  made  better  progress  quite  generally  and  the 
marketing  of  the  crop  is  on  a  more  liberal  .scale. 

Galveston,  Texas. — The  cotton  plant  in  the  territories  is 
claimed  to  have  been  killed  by  the  frost.  Texas  has  not  been 
hurt  except  in  a  few  far  northern  localities.  Labor  for  pick- 
ing is  still  scarce.  Cotton  is  open  pretty  well  over  the  State. 
It  ha-s  rained  to  the  (!xtent  of  two  hundredths  of  an  inch,  on 
one  day  of  the'week.  .Average  thermometer  63,  liighest  86, 
lowest  42. 

Brenham,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
the  pa.4t  week.  The  thermometer  hi\-^  mvc  r.ii'(  .1  62,  ruutring 
from  40  to  83. 

Corpus  Chriati,  Texas. — We  have  had  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  ranged  fniin 
50  to  82,  averaging  66. 
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Cuero,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thennornetcr  G6,  highest  84,  lowest  48. 

Dallas,  Texas. — It  has  rained  on  orx!  day  of  the  week,  the 
rainfall  reaching  one  hundredth  of  an  inch.  The  thermome- 
ter has  averaged  64,  the  highest  being  85  and  the  lowest  42. 

Fort  Worth,  Texas. — There  has  b(!en  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  62,  ranging  from  44  to  84. 

Henrietta,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  and  the  rainfall  has  been  eighteen  hundredths  of 
an  inch.  Thermometer  has  ranged  from  37  to  87,  averag- 
ing 62. 

Huntsvillc,  Texas. — Rain  has  fallen  on  one  day  of  the  week 
to  an  inappreciable  extent.  Average  thermometer  62, 
highest  81,  lowest  43. 

Kerrville,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  61 ,  the  highest  being  87  and 
the  lowest  34. 

Lampasas,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  61  and  ranged  from  37  to  85. 

Luling,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  43  to  86,  averaging  65. 

Longview,  Texas. — It  has  been  dry  all  week.  Average 
thermometer  61,  highest  80,  lowest  42. 

Nacogdoches,  Texas. — It  has  rained  on  one  day  during  the 
week,  to  the  extent  of  twentj'-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  the  highest  being  80  and 
the  lowest  38 . 

Palestine,  Texas. — The  week's  rainfall  has  reached  four 
hundredths  of  an  inch,  on  one  day.  The  thermometer  has 
averaged  62,  ranging  from  44  to  78. 

Paris,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  reaching  thirty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  35  to  83,  averaging  59. 

San  Antonio,  Texas. — Dry  all  the  week.  Average  ther- 
mometer 66,  highest  86,  lowest  46. 

Weatherford,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  three  hundredths  of  an 
inch.  The  thermometer  has  averaged  62,  the  highest  being 
83  and  the  lowest  41 . 

Neiu  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
of  the  past  week,  the  rainfall  reaching  sixty-eight  hundredths 
of  an  inch.     The  thermometer  has  averaged  66. 

Shrevep jrt ,  Louisiana. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  eighty -eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  42  to  79,  averaging  61. 

Columbus ,  Mississippi. — Weather  now  clear  and  fine. 

Leland,  Mississippi.— Fvost  on  the  10th  and  11th.  There 
has  been  rain  the  past  week,  the  rainfall  being  two  inches  and 
four  hundredths.  The  thermometer  has  averaged  59.4, 
the  highest  being  78  and  the  lowest  34. 

Vicksburg,  Mississippi. — It  has  rained  on  two  days  the 
past  week,  the  rainfall  being  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  ranging  from  42  to  75. 

Helena,  Arkansas. — -Frost  on  Wednesday  and  Thursday 
did  but  little  damage  and  the  storm  of  the  previous  week 
did  less  injury  than  heretofore  reported.  Weather  clear  and 
turning  warmer  now.  There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  fourteen  hundredths 
of  an  inch.  Average  thermometer  56.3,  highest  76  and 
lowest  36. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  one  day  during 
the  week,  the  precipitation  being  sixteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  58,  the  highest  being 
78  and  the  lowest  38. 

Memphis,  Tennessee.— WeaiheT  conditions  are  greatly 
improved  and  picking  is  active.  Light  frost  on  Wednesday 
and  heavy  frost  on  Thursday  reported  as  killing  in  some 
sections  of  this  district.  There  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  reaching  sixty -three  hundredths 
of  an  inch.  Thermometer  has  averaged  58.3',  ranging  from 
39  to  74. 

Mobile,  Alabama. — Heavy  to  killing  frosts  in  the  interior 
yesterday  and  to-day  with  serious  damage  to  late  cotton. 
Picking  is  progressing  well.  It  has  rained  to  the  extent  of 
forty-one  hundredths  of  an  inch  on  one  day  of  the  week. 
Average  thermometer  64,  highest  82,  lowest  46. 

Montgomery,  Alabama. — Weather  fine  for  gathering  the 
crop  during  the  week.  Frost  occurred  yesterday  and  to-day 
— the  earliest  on  record  here.     There  has  been  a  trace  of 


rain  on  one  day  of  the  week.     The  thermometer  has  averaged 

62,  the  highest  being  78  and  the  lowest  37. 

Madison,  Florida. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  41  to  80,  aver- 
aging 63. 

Augusta,  Georgia. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  three  hundredths  of  an 
inch.     Average  thermometer  62,  highest  82  and  lowest  36. 

Savannah,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  ten  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  67,  the  highest  being  85  and  the 
lowest  42. 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  44  to  84,  averaging  67. 

Greenwood ,  South  Carolina. — It  has  been  dry  all  the  week. 
Average  thermometer  61,  highest  73,  lowest  49. 

Stateburg,  South  Carolina. — Only  a  trace  of  rain  during 
the  week.  Weather  clear  and  cool  the  la.st  three  days,  with 
heavy  frost  and  thin  ice  on  low  ground.  The  thermometer 
has  averaged  64.5,  the  highest  being  83  and  the  lowest  36. 

Charlotte,  North  Carolina. — Considerable  damage  to  cotton 
from  frost  is  reported.  W^e  have  had  rain  on  one  day  the 
past  week,  the  rainfall  reaching  seventeen  hundredths  of 
an  inch.  The  thermometer  has  averaged  58,  ranging  from 
31  to  80. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Oct.    12    1906.     Oct.    13   1905. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.            7.4  6.4 

Memphis Above  zero  of  gauge.           18.7  6.6 

Nashville Above  zero  of  gauge.          21.6  9.0 

Shreveport Above  zero  of  gauge.            3.6  4.5 

Vicksburg Above  zero  of  gauge.    •      24.2  13.9 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  &t 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt. 
Oct.  10. 

1906. 

1905. 

1904. 

Receipts  (cantars  a)  — 

This  week  .    

270,000      ' 
560,199 

i 

200,000 
422,997 

180.000 

Since  Sept.  1 

553.215 

1 

Exports  (bales)  — 

This 
week. 

Since 
Sept.  1. 

This  ,   Since 
week.  jSep<.  1. 

This      Since 
week.   Sept.  1. 

To  Liverpool 

To  Manchester              

6,750 

4,000 

7,750 

200 

18,700 

16.671 
8,750 

18,860 
1,098 

45,379 

;    5,250     17.596 
'      3.492 

7,2501    16,808 
4,2501    10,908 

To  Continent 

4,500 
400 

20,408 
3,876 

6,750;    25,930 

To  America 

3001      3,334 

Total  exports 

!l0,150 

45,372 

18,550j   56,980 

a  A  cantar  is  98  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
270,000  cantars  and  the  foreign  shipments  18,700  bales. 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 
The   quotations   for   middling   upland   at   New   York   on 
Oct.  12  for  each  of  the  past  32  years  have  been  as  follows: 


1906. c. 

.11.20 

1898. c. 

-   5H 

1890-C. 

-10% 

1882. c. 

.11^ 

1905... 

.10.10 

1897... 

.    6?^ 

1889... 

-10% 

1881... 

.11  9-16 

1904... 

-10.55 

1896... 

.7  15-16 

1888... 

-    9  11-16 

1880... 

.11  5-16 

1903... 

.   9.60 

1895... 

-   SVs 

1887... 

-   9  7-16 

1879--- 

-107-16 

1902.. 

.    8.85 

1894.-. 

-   6  1-16 

1886... 

.    9  5-16 

1878-.. 

-105-16 

1901... 

.   8!4 

1893... 

-  s% 

1885... 

.    9  13-16 

1877.-. 

-11  7-16 

1900... 

.10  7-16 

1892... 

-    8  1-16 

1884... 

.10 

1876... 

-10  15-16 

1899... 

.   7Ji 

1891... 

.    8  11-16 

1883... 

-lOH 

1875... 

-liH 

MARKET  AI*D  SALES. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spot  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday-. 
Monday... 
Tuesday  . . 
Wednesday 
Thursday  . 
Friday 

Quiet  30  pts.  dec.-- 

Quiet  15  pts.  dec 

Quiet  25  pts.  adv  .. 
Quiet  20  pts.  adv  .. 
Quiet  30  pts.  adv  . . 
Quiet  20  pts.  dec  . . 

Barely  steady 

Steady 

Barely  steady 

Stead V 

Firm 

Steady 

1,250 
'600 

210 
"410 

4",666 

3,166 
1,900 

1,460 
4,000 

3,166 
2,910 

Total 

1.850 

620 

9,000 

11,470 

PORTO  RICO  COTTON  CROP.— So  little  progress  has 
yet  been  made  in  the  production  of  cotton  (Sea  Island)  in 
Porto  Rico  that  we  have  not  felt  warranted  in  including  the 
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yield  of  that  portion  of  the  United  States  in  our  rcguhir 
ctunpihitions.  As  a  matter  of  record,  however,  we  give 
below  the  statistics  for  the  last  two  seasons  as  secured  from 
official  sources. 

1905-06.  U104-0:). 


Kiporud  from  San  Juan,  Ac. — 

To   Ni-w   York.   Ac 

To  Great  Urltalu  anj  Contluent.. 


fillies. 
747 
092 


Palis. 
1  ..->  1 .1 
569 

2.082 

834 .660 

400.90 


Total  crop 1.430 

Asr^Tojtatc  wplgrht.  pounds 587.802 

Average  wclitht  per  bale 415.43 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


October  11. 

1906. 

1905. 

1904. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Stncf 
Sept.  1. 

Boiubay 

6,000 

26,000 

5,000 

43,000 

6.000 

42,000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
BHtttin. 

Conti- 
nent.   ;  Total. 

Great 
Britain. 

Conti-     1 
nent.          Total. 

Bombay — 

1906 

I'OOO 

11.000    11.003 
7,000      8.000 

1 ,000      1 .000 
3.000       3,000 

_    1 

2.000       2.000 
4.000       4.000 
3.000       3.000 

1,000 
8.000 

1.000 

55,000;        56.000 

1905 

48.000i       5fi.norl 

1904 J 

Calcutta— 

1906 

1905 

1904 

Madras — 

1906 

1903 

1904 

1,000 

3,000 
2,000 
2,000 

3.000 
4.000 
1 .000 

19.000 
24,000 
18.000 

1.000 

3 .000 
2.000 
2.000 

3.000 
4.000 
1  000 

All  others — 

1906 

20  000 

1905 

1904 

24.000 
18  000 

Total  all — 
1906 

1.666 

14.000     14,000 

14.000     15,000 

3,000       3,000 

2,000 
8,000 

80.000 
78  000 
22.000 

8'  000 

1905 

86.000 
22  000 

1904 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
1.000  bales  during  the  week  and  since  Sept.  1  show  an 
decrease  of  4,000  bales. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES. 
— We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  August  and  for  the  eight  months 
ended  August  31  1906,  and  for  purposes  of  comparison  like 
figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented. 


Quantitia    of    Manufacttires    of 

Cotton  {colored  and  uncolored) 

Ezportid  to — 


United  Kingdom yards 

Germany 

Other  Europe I 

British  North  .\merica 

Central     .\merican     States    and; 

and  British  Honduras 

Mexico   - 

Cuba 

Other  West  Indies  and  Bermuda 

Argentina 

Brazil 

Chile.. 

C'llDinbIa    

\'  irii/.uela 

OlLer  .South  America 

Chinese  Empire 

British  Elaat  Indies. 

Honirkong 

Japan   _ 

British  .\astralasia 

Pliilipplne  I.slanda 

Other  .Alia  and  Oceania 

BritUh  .\frica 

.^.11  other  .\frica 


Month  end.ng  A%igust  31. 


1906. 


1905. 


Total  yards  of  above  . 
T'lta  valufM  of  above. 
\alue  per  yard 


219.945; 

22,3861 

131.185 

926,440 

2,160,606 

279.884 

3.076.083 

4.460.368 

165.188 

604.394 

311,763 

1.327.617 

816.298 

551.364 

11.542.141 

681.706 

100.392 

403.209 

986.939 

1.189.352 

5.818,721 

804,118 

215,539 


183,64)r 
18.363 
86,196 

922,059 

1,951,055 

630,417 

4.635,619 

2,561,400 

224,563 

813,869 

1,535.604 

1.006.C6(; 

709,301 

698.06.5 

63,411,72(i 

466,700 

83.435 

180.703! 

533.4941 

222.0741 

2.655.367] 

699.634 

21.150 


8  mos.  ending  Aug.  31. 


1906. 


1905 


36.795.698    84.151.114 
2.345.071,   S4.694.294 
$.0637  $.0558 


Valua  of  Other  Afanufacturet  of  ^ 
CoUnn  Exported  to — • 

United  Klni^dom 

Beizlum 

France 

<;<rnr'.ny.    .   . 

f)-  • 

br,         .,    ...America. 

Coiiirul     American     States     and 

British  Honduras.. 

Mexico 

Cuba 

Other  West  Indies  and  Betmuda 

Argentina 

Brazil „ 

Chile 

Oilombla    

\„r;r...,nl^ _ 

O-  rica 

Ci  

B:     J 

Honskoni! . . 

Brituh  Aiiatraiasla 

ft:  ■    indJ  

O-  >1  Oceania 

Br.  I 

All  utlier  .Africa 

Other  countries 


I 


1.947 

330 

1,132 

6.830, 

18.666, 

1.471, 

10.2S9, 

22.0.54 

1.409, 

4.732 

7.824, 

lO.oOs 

4.518, 

4,097, 

236, .351 

4,520, 

,338, 

712, 

5.074, 

5,135, 

28  ,.361, 

5,080, 

657, 


,796| 
,807, 
,29l' 
064' 


663 

337 

430 

,749 

659 

.914 

811 

,338 

.5,S4 

510       5 

004 1 381 

f.72 1      5 

927 

970]     9 

75N 

266 

196 

225 

350 


,118,384 

93,977 

,449,757 

,920,051 

,058,282 
,682,900 
,561.880 
,223.524 
,014.016 
„S76.318 
,149,364 
,701,634 
,170.797 
,503,057 
.703,478 
,777,216 
3S2.719 
,996.040 
,171,113 
,000.690 
,727.054 
.751.696 
390,315 


3.S3,007.327  .535,024.262 

S24,0I4.686lS32,209.4.")0 

.$.0627;  S.0C02 


Tot.\l  v»lue  other  manuf.icturai 
Total  value  of  all  manufactures 


229.903 

10,212 

1.994 

87.544 

4,543 

10,676 

219,690 

54.068 

55,832 

44.772 

28.144 

32.124 

2,75,"; 

67C 

l,44!>> 

1.80C 

5.72.- 

46.116 

1,734 

1,550 

44.411 

12,662 

17,316 

14.1861 

4831 

53H 


$9.30.790 
$3,276,867 


111,605 

30,411 

12,510 

59,694 

1  .."iSO 

7, .399 

264,174 

I 

35,74*^ 

81,2.8.'- 

44,51.- 

19,20'.' 

22,600 

6.497 

I  ,«2.=, 

4.43.3 

1,03<- 

6„^04 

24,054 

650 

29,894 

44,207 

2.068 

17,2.30 

30.5,'52 

1.8501 

600 


$8(11.744     ?7.l! 
to,&56.0;i8,(.ll.i.' 


1,473. .56 II 

118,002 

42.180' 

679.247 

..'III 


97 

;ilii 

,900 

2^.'i 

4.56.7.^71 

371 

7.*i: 

311 

\u:> 

••Ml 

101 

108 

29 

119 

19 

.50.' 

21 

M.' 

IV 

rii. 

44 

701 

107 

327 

■■• 

(I*.*'. 

3.-',' 

1>7 

2(11 

l^'' 

695,148 

121,9^5 

27.918 

347,171 

19.804 

.59.928 

1.708,100 

432,291 

1-1.102 

.  .•i,'.:i4 

l'.ii,l.".6 

245,7fX) 

49,880 

12.998 

32,342 

13,737 

37,079 

272,315 

■I  779 


3.998 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Cotton   Takiniis. 
Week  and   Season. 

Visible  supply  Oct.  5 

Visible  supply  Sept.  I 

.\iuerlcttii  In  slirlit  to  Oct.  12 

Bombay  receipts  to  Oct.  11 

Other  India  ship'ts  to  Oct.  11 

.Mcxaiulrla  receipts  to  Oct.  10.. 
Other  supply  to  Oct.  10. a 

Total  supply 

Deduct— 
Visible  supply  Oct.  12 

Total  taklntrs  to  Oct.  12 

Of  which  American 

Of  which  other 


1006. 


Week. 


2,140,380 

435",549 

6,000 

3,000 

36,000 

10,000 

2,630,929 


2,342,419 


288,510 

216,510 

72,000 


Season. 


1905. 


784,156 
780,696 
26,000 
26, 000  i 
74,700 
57,000 


3,748,552 


2,342,419 

1,406,133 

1,072,433 

333,700 


Week. 

6.088.654 

45b",7  i  i 

5,000 

7,000 

20 ,000 

9,000 


3.586.965 


3,311,408 


275,557 

225,957 

49,600 


Season. 


2.545,470 
2,145,710 
43,000 
30,000 
50,400 
57,000 


4,877,586 


3,311,408 

1,566,178 

1,208,778 

357,400 


a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies    &c. 

EUROPEAN  CONSUMPTION  AND  STOCKS  OF  COT- 
TON.— International  Federation  Half-Yearhj  Census. — The 
tliird  half-yearly  census  of  cotton  consumption  and  mill 
stocks  has  been  taken  by  the  International  Federation  of 
Master  Cotton  Spinners'  &  Manufacturers'  Associations  and 
the  results  officially  is.sued  under  date  of  September  27  as 
follows: 

statistics  of  consumption  of  cotton  for  the  year  endlnp  August  31  1906 
and  the  stocks  of  cotton  In  spinners'  hands  on  August  31  1906  are  herewith 
summarized  from  the  returns  received: 

CONSUMPTION'. 


Countries. 


Great  Britain 

Germany 

France 

Austria 

Italy 

Switzerland   . 

Belgium 

Spain 

Portugal 

Total 


No.  of 

Spinning 
Spindles. 

Actual 
Rcttirns." 


41,885,774 
8,864,618 
6.402,757 
3,377,259 
1,910,919 
1,395,436 
1,042,612 
1,000,000 
192,928 


Consumption. 


Ameri- 
can. 


East       Egvp- 
Indlan .[    Han. 


815,331  51,313 
094,025  357,834 
685,435(113.248 
402,0771209,443 
366,917;153,041 

58,3551  4,990 
108,987|  67,697 
150 ,858 1    28,545 

22,223i      


316,598 

112,940 

67,252 

25,208 

14,711 

27 ,4 1 3 

1.546 

13,014 

71 


Total. 


3,358,708 

1,622,004 

890,112 

644,304 

541,774 

02,528 

178,939 

204,815 

38,137 


06.072.303  5,704,2081986.1111578,753  302.3097.571 ,381 


STOCKS. 


Countries. 


Great  Britain 

Germany 

France  

Austria 

Italy 

Svvltzerland   . 

Belgium   

Spain 

Portugal 


Stocks. 


Amerl-\    East 
can.    llndian 


276,844 

169,898 

67,167 

57,230 

81,323 

8,706 

1 3 ,938 

4,560 

4,556 


Total 1.  684,282  343,117  107,915 


15,913 
128,046 
43,409 
83,072 
46,138 

2,405 
20,576 

3,558 


Egyp- 
tian. 


53,849 

24,963 

13,322 

4,006 

2,622 

6,051 

737 

2,224 

141 


Sun- 
dries. 


Total. 


39,750 

16,804 

5,181 

1,077 

3,277 

780 

394 

1,550 

6,483 


386,356 

339,711 

129,079 

140,385 

133,300 

18,002 

35,645 

11,892 

11,180 


75,296  1,210,610      77,115,125 


Estimated 

Total 
A'umficr  of 
Spinning 
'Spindles. 


a48,826.144 
9,730,209 
6.702.800 
3,021,220 
3 ,500 ,000 
1,462,752 
1,122,000 
1,800.000 
350,000 


•Exclusive  of  waste  and  doubling  spindles. 

a  The  number  of  spindles  over  those  In  the  "actual  returns"  has  been 
arrived  at  by  a  careful  addition  of  the  spindles  of  the  lirms  which  have  not 
sent  In  returns,  and  for  this  purpose  the  most  reliable  textile  directories 
have  been  con.sulted.   The  .March  statistics  included  waste  spinning  spindles. 

The  results  as(;crtalncd  by  the  two  preceding  censuses  weix: 

Consumption  Stock.Aug. 

1904-05.  31  1905. 

Spindles.               Bales.  Bales. 

Great  Britain                                               :;8.095,509          2.120,730  248,016 

Germany 8,100,801          1,499.735  310,094 

France 4,133,311                588,016  90,605 

Italy 2.405,274                688.997  192,679 

Spain 725,000               149.833  20,000 

Switzerland 1,424.754               101.382  22,031 

Portugal 334,190                72.229  21,570 

Belgium 908,000               148,491  29,342 

Total.  46.726,929  5.370.013  935,237 

Stock  I"cl>. 
28  1906. 

.Spindles.  Bales. 

Great  Britain 31.331,372  380.096 

Germany 8,509.7.38  294,800 

France 5.353.000  123,809 

Italy 2,418.900  185. .-.09 

Spain 900,000  25.040 

Switzerland 1,414,498  30.364 

Portugal 280.000  17.464 

Belgium 1.001.879  40.872 

Austria 2,967,650  133,161 

Total    54,297,5.37  1,2.17,180 

It  will  be  noticed  that  the  number  of  spindles  In  respect  of  which  returns 
have  been  made  has  considerably  Increased. 

EGYPTIAN  CROP.— Messrs.  Choremi,  Benachi  <fe  Co.  of 
Boston,  and  .'Mexandria,  Egypt,  furnish  us  the  report  of  the 
Alexandria  fJciicral  Produce  Association  for  the  month  of 
.August  as  follows:     'G:X:- f,:-j^.\'r-- ■^••i-'h''*"-''  ''•'    '    'V-fc-.' 

■The  resume  of  answers  received  In  August  says  the  atmospheric  con- 
(lltloii.f  during  the  month  were  favorable  and  the  cotton  plants  h/i\e  bene- 
icd  thcrcbj  .  Correspondents  state  unanimously  that  the  fotrs  during  the 
.itter  days  of  the  month  were  harmlesH,  and  refer  to  worms  n.s  things  of 
Llic  po-st.  The  .Nile  Hood,  belntr  a  very  good  one.  hnn  fnrllltalid  the  water- 
ings and  ha.s  stopped  the  rotations.  All,  therefore,  hn.s  gone  well  so  far, 
.■iiifl  If  this  state  of  things  rontlnues  one  m;iy  linpc  for  n  good  crop.  In 
■  r  Kgypt  there  are  distrlct.s  where  tin-  i  ''h  will  be  earlier  than 

i-ar.      They    will    be    general    In    tl f    "f    September.      In 

,,,.!A  Egvpt  nicking  has  begun.      The  lllnL.; i.ance  In  the  stal<;meut 

Just  luucd  maltcs  the  acreage  about  00,000  fcddaus  smaller  than  laat  year. 
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The  area  under  cotton  cultivation  in  1906  as  reported  by 
the  Minister  of  Finance  is  as  below,  comparison  being  made 
with  1905: 


Lower  Eovpt. 

Galloublc-h 

Charkleh  

Dakahlleh 

Garbleh 

Menoufleh  

Behera  -  _   -  - .  - 

1906 
Feddans. 
.     •60.321 
.     199,317 
.     234,559 
.     .387,924 
.      119,272 
.     258,706 

1905. 
Fedduns. 
62 .592 
200,854 
229,745 
385,964 
121,203 
255,280 

Upper  Egypt. 

Ghlzeh 

Benl   Souef 

Fayoum  

Mlnleh .- 

Asslout 

Ghlrj^ueh 

1906. 
Feddans. 
.    17.442 
.   42,949 
.   76.564 
.    87,295 
.    18,987 
144 
.      2,617 
185 

1905. 

Feddans. 

20,175 

48.517 

76.348 

131.755 

29,006 

451 

Ghene  . 

3,878 

U*. 

Assouan 

Tot^l 

1 

1906 
,506,2 

569 

Total 

Grand  total... 

.1,260,009 

1,255,644 

.246,183 
82 

310,699 
1905. 
1,560,343 

The  area  assigned  to  the  difiFerent  varieties  of  cotton  in 

1906  has  been  as  follows: 

Variety —  Feddans. 

Mlt  Aflfl - 1,163,841 

Abbassl 25,833 

YannovUz - 84.480 

Ashmounl - 224,685 

vSundrles - - - --         7,443 


Total 1,506.282 

Note. — A  feddan  equals  about  1  1-10  acres. 

SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (Oct.  12) 
and  since  Sept.  1  1906,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  oi  1905,  are  as  follows: 


Receipts  to  Oct.  12. 

Savannah  

Charleston 

Brunswick 

Jacksonville 

New  York,  &c .. 


1906 

This  Since 

week.  Sept.  1. 

564  1,887 

139  212 

140  161 
64  64 


— 1905- 


Totel 


907 


2,234 


This 

week. 

2,913 

498 

63 

88 

46 

3.608 


Since 

Sept.  1. 

6.494 

1.168 

219, 

355 

218 

8.454 


1906. 

1.900 

228 


-Stock- 


85 


2,213 


1905. 
7,149 
1,250 


25 

8.424 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  150  bales,  of  which  150  bales  were  to  Great  Britain, 
to  France  and to  Bremen,  and  the  amount  for- 
warded to  Northern  mills  has  been  437  bales.  Below  are  the 
exports  for  the  week  and  since  Sept.  1  1906  and  1905: 


Exports  from — 

Savannah  _ 

Charleston 

Brunswick,  &c 

New  York 

Weekend's  Oct.  12. 
Great  France, 
Brll'n.     &c.  Total. 
150    150 

Since  Sept.  1  1906. 
Great  Fr'nce, 
BriVn.     &c.       Total. 
310    310 

5    5 

25    25 

Northern  Mills 

Since 

Week.  Sept.  1. 

228          455 

5              5 

204          225 

Boston 

Philadelphia 

150    150 

60      139      199 



Total   

Total  1905  - 

340 
135 

317 

340 
452 

437           685 
588       1,876 

A  considerable  portion  of  the  Sea  Island  cotton  shipped 
to  foreign  ports  goes  via  New  York,  and  some  small  amounts 
via  Boston  and  Philadelphia.  Instead  of  including  this 
cotton  for  the  week  in  which  it  leaves  the  Southern  outporte, 
we  follow  the  same  plan  as  in  our  regular  table,  of  including 
it  when  actually  exported  from  New  York,  &c.  The  details 
of  the  shipments  of  Sea  Island  cotton  for  the  week  will  be 
found  under  the  head  of  "Shipping  News"  on  a  subsequent 
page. 

Quotations  Oct.  12  at  Savannah — For  Georgia,  extra 
fine, c;  choice, c;  fancj^  22.     New  crop 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  quiet  for  shirtings.  The  demand 
for  both  yarn  and  cloth  is  good.  We  give  the  prices  for 
to-daj'^  below  and  leave  those  for  previous  weeks  of  this 
and  last  j-ear  for  comparison: 


Sept 

7 

14 

21 

28 

Oct. 

5 

12 


1906. 


32s  Cop 

Twist 

9 

(a 

1054 

9 

m 

lOH 

9H 

(d> 

lOM 

9^8 

(3) 

10^8 

9H 

® 

1054 

913-16® 

11 

8>4  lbs.  Shirt- 
ings, common 
to  finest. 


6     4     0-9  6 

6     4     ©9  6 

4     @9  6 

6     43^  @9  6 


@9     9 


Cot'n 
Mid 
Upl-s 


5.45 
5.63 
5.57 
5.66 

6.14 
6.45 


1905. 


32s  Cop 

Twist. 


SYs  ® 
8  7-16  @ 
8  7-16  @ 


8Ji 
8H 


@ 


9H 
9% 
9K 
9H 

9 
9 


SH  lbs.  Shirt- 
ings, common 
to  finest. 


6  2     ®9  IH 

6  11.^  @9  1 

6  1     ®9  0 

6  1     @9  0 


6     0 
6     0 


@8  lOM 
@8  WH 


Cot'n 
Mid 
Upl's 


5.50 
5.67 
5.64 
5.74 

5.41 
5.32 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  236,245  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 


Total  bales. 

.N'EW  YORK— To  Liverpool— Oct.  8 — Cevic,  7,238 7,238 

To  London — Oct.  5— Mcsaba,  735 735 

To  Dunkirk — Oct.  9— Swamby,  .'jO... 50 

To  Marseilles— Oct.  0— Algeria,  25 25 

To  Hremen — Oct.  10 — Bremen,  2,795 2,795 

To  Hamburg — Oct.  15 — Pennsylvania,  239 239 

To  Antwerp— Oct.  5 — Zeeland,  541 _.  541 

To  Copenhagen — Oct.  10 — United  States,  275... 275 

To  Barcelona- Oct.  5 — Ulrlken,  650 Oct.  6— Manuel  Calvo, 

600.. 1,250 

NEW  ORLEANS— To  Liverpool— Oct.  8— Civilian,  11,215;  Trav- 
eler, 4,422 Oct.  10— Florldlan,  4,335 19,972 

To  Havre — Oct.  8— Monarch,  7.098 7^i098 

To  Dunkirk— Oct.  11— Cymbellne,  5,500.. 5,500 

GALVESTOX— To  Liverpool— Oct.  4— Wayfarer,  23.917 Oct. 

5  — Benedict,  8,460;  Ikbal,  12,851;  Wm.  Cllffe,  5,901 Oct. 

9 — Comedian,    12.893 64,022 

To  London— Sept.  29 — Cayo  Manzanlllo,  3,672.. 3,672 

To  Manchester — Oct.  4 — Pilar  de  Larrlnaga,  10,153 Oct.  5 

Ikbal,  362 10,515 

To  Havre— Oct.     6 — Mlramlchl,     5,209 Oct.     10 — Monte- 
negro, 6,008 .- 11,217 

To  Bremen — Oct.  8 — Cassel,  11,491 11,491 

To  Hamburg — Oct.  9 — Gallcla,  295 Oct.  10 — Montenegro, 

503 798 

To  Barcelona — Oct.  5^Alberta,  2,550 2,550 

To  Genoa — Oct.     5 — Alberta,     2,151 Oct.     11 — Soperga, 

10,199    12,350 

To  Trieste— Oct.  5— Alberta,  750 750 

To  Flume — Oct.  5 — Alberta,  550 550 

To  Venice— Oct.  5 — Alberta,  1,100 .' 1,100 

PORT  ARTHUR— To  Bremen— Oct.  10— George  Pyman,  6.083..  6,083 

SAVANNAH — To  Liverpool — Oct.  6 — Kenllworth,  3,334 Oct. 

10 — Anglo    Australian.  13.041  upland.  150  Sea  Island 10,525 

To  Bremen— Oct.  5— Hansa,  7,178 Oct.  6— HlUglen,  11,321 

Oct.  11— Wartenfels,  8,992 27,491 

To  Hamburg — Oct.  11 — Wartenfels,  100 100 

To  Gothenburg — Oct.  11 — Wartenfels,  500 500 

To  Reval— Oct.  6— Hillglen,  667 Oct.  11 — Wartenfels,  200.  867 

To  Riga — Oct.  6 — Hillglen,  300 Oct.  11 — Wartenfels.  50..  350 

To  St.  Petersburg — Oct.  5 — Hansa,  300 Oct.  6 — Hillglen, 

14 Oct.   11— Wartenfels,  250_. 564 

BRUNSWICK— To  Manchester— Oct.  8— Theresa  Heyman,  2,396.  2,396 

NORFOLK— To  Liverpool— Oct.  9— Alleghany,  1,300 1,300 

BOSTON— To  Liverpool — Oct.  9 — Bohemian,  333 333 

To  Genoa — Oct.  5 — Canopic,  1,800 1,800 

BALTIMORE— To  Liverpool— Oct.  5— Indore,  4,578 4,578 

To  Bremen — Oct.  9 — Breslau,  3.050 3,050 

To  Hamburg— Oct.  6— Bosnia,  200 200 

PHILADELPHIA— To  Liverpool- Oct.  5— Merlon,  4,425 4,425 

TACOMA— To  Japan — Oct.  4 — Telemachus,  950 950 

Total .236,245 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 


week, 


Great  French 

Ger-  ~ 

-Oth.Europe — 

Mex, , 

Britain. 

ports. 

many. 

North. 

South. 

<fec. 

Japan 

Total, 

New  York... 

-.   7,973 

75 

3,034 

816 

1,250 





13,148 

New  Orleans. 

..19,972 

12,598 









32.570 

Galveston  — 

..78,209 

11,217 

12,289 



17,300 





119.015 

Port  Arthur.. 





6.083 









6.083 

Savannah  

-.16,525 



27,591 

2,281 







46,397 

Brunswick   . . 

-.    2,396 













2,396 

Norfolk 

..    1.300 











1,300 

Boston    

..        333 







1.800 





2.133 

Baltimore 

..    4,578 



3,250 









7,828 

Philadelphia  . 

.-    4,425 













4,425 

Tacoma 

--     









--- 

950 

950 

Total 

.135,711 

23,890 

52,247 

3,097 

20,350 

950 

236,245 

Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

25 

25 

25 

25 

25 

25 

18@20 

18@20 

18@20 

18®20 

18@20 

18@20 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

20 

20 

20 

20 

20 

20 

26 

26 

26 

26 

26 

26 

28 

28 

28 

28 

28 

28 

30 

30 

30 

30 

30 

30 

22H 

22)^ 

22 'A 

22H 

22  H 

22  y. 

32 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45 

45 

The  exports  to  Japan  since  Sept.  1  have  been  7,709  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Liverpool,  prompt  c. 

Manchester c. 

Ha\Te c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant-.c. 
Reval.  indirect  —  c. 
Reval,  via  Canal.. c. 

Barcelona c. 

Genoa.  September  c. 

Trieste c. 

Japan c. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Sept.  21. 
Sales  of  the  week bales.  40 ,000 

Of  which  exporters  took 1 ,000 

Of  which  speculators  took  . .      1 ,000 

Sales,  American 29,000 

Actual  export 6 ,000 

Forwarded 51,000 

Total  stock — Estimated 285 ,000 

Of  which  American — Est. ..197. 000 
Total  import  of  the  week 14.000 

Of  which  American 8.000 

Amount  afloat 108.000 

Of  which  American 93,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Sept.  28. 

Oct.  5. 

Oct.  12. 

27.000 

47,000 

41,000 

1,000 

1,000 

1,000 

18,660 

36",666 

36,666 

4,000 

3,000 

2.000 

56.000 

60,000 

69.000 

257.000 

234,000 

212.000 

177,000 

1 60  ,aoo 

144.000 

31.000 

40,000 

49,000 

28,000 

34.000 

40,000 

138.000 

185.000 

283.000 

119,000 

161,000 

255.000 
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Spot. 

^ururdoi/. 

Mondny. 

Tuisclnu- 

M'td'day. 

Thursday. 

t'ridtiy. 

M:irkot.      1 
U':lj       i 
P.  M.     J 

Quiet. 

Moderate 
demand. 

Quiet. 

Quiet. 

Moderate 
demand. 

Quiet. 

Mld.Uplds 

0.31 

6.16 

6.12 

6.19 

6.31 

6.45 

Sales 

Spec.Aexp. 

5,000 
500 

7,0<X) 
500 

6.000 
500 

5.000 
500 

7.000 
500 

5. two 
500 

Futures. 
Market      ) 
opened      j 

Irregular. 

unoh.    to  3 

pt«.  dec. 

Steady  at 

14(cT;lo  pts. 

dceiliie. 

Steady  at 
o('f  4  pt.*!. 
advance. 

Firm   at 
7   points 
decline. 

Steady  at 
n    pts. 
advance. 

Feverish 
7®S  pts. 
advance. 

Market.     1 
4  30        i 
P.lM.     J 

B'riy  sfdy. 

unch.   to  2 

pts.  adv. 

Easy  at 
74®  23 
pts.  dec. 

Vy  sfy  at 
13  4®  15 
pts.  adv. 

Quiet  at 

2  4  @4 

pts.  adv. 

Quiet  at 
134®  14 
pts.  adv. 

Unsettled 
at    1®3 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  arc  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  an-  uirm  in  pence  and  100<fts.     r/li;s[    94  means  5  94-100(/., 


and  00  means  6  OOrf. 

Sat. 
Oct.  6. 

Men. 
Oct.  8. 

Tues. 
Oct.  9. 

Wed. 
Oct.  10. 

Thurs. 

Oct.  11. 

Frl 

Oct.  12. 

12  Vi 
p.m. 

124 
p.m. 

12y 
p.m. 

44 

p.m. 

12\i 
p.m. 

44 
p.m. 

12H 
p.m. 

4  4 
p.m. 

12  H 
p.m. 

4  4 
p.m. 

12  (i' 
p.m. 

44 
p.m. 

October.. 
Oct.-Xov. 
Nov.- Dec. 
Dec. -Jan. 
Jan. -Feb. 
Feb.-Mch. 
Mch.  Apr. 
Apr.-May. 
May-June. 
June-July. 
July-.Au?. 
Aug.-Sept. 
•1    i 

d. 



d. 

89  4 
82 
80 
81 
82 
84  4 
86  4 
88  4 

90  4 
92 
93 

d. 
75  4 
68  4 
66 
67 
68 
70 

72  4 
74  4 
76 

77  4 

78  4 

d. 
68 

60  4 
58 
58  4 
60 
62 
64 
66 
68 
69 
70 

d. 
72 
64  4 
62  4 
63 
64  4 
66  4 
68  4 
70  V4 

72  4 

74 

75 

d. 
814 
74 
72 
72  4 
74 
76 
78 
80 
82  4 
84 
85 

d. 
81 
74 
72 
72 

73  4 
75  4 
78 
79  4 
814 
83 
84 

d. 
85 

78  4 
76 
76 
77  4 

79  4 
82 

83  4 
85 
86  4 
88 

d. 
94 
88 
85 
85  4 
87 
89 

91     . 
93 
9A14 
96 
97  H 

d. 
99 

94 

90 

90 

914 

93  4 

95  4 

97  ij 

99 

00,4 

02 

d. 
09 
03  4 
98 
98 
99 
01 
03 
05 
06  4 
08 
09 

(/. 
02 
97 
92 
92 
93 
95 
97 
98  4 
00 
014 
03 

BREADSTUFFS. 

Friday,  Oct.  12  1906. 

Prices  for  wheat  flour  have  shown  no  changes  worthy  of 
note.  Mills  still  refuse  to  make  conop.«sions  and  buyers  are 
as  indiflFerent  as  ever  about  securing  supplies.  The  trading_ 
is  limited  to  small  lots,  being  in  fact  largely  of  a  retail  char 
acter.  Export  business  has  been  at  a  standstill  and  the 
clearances  from  the  seaboard  for  Europe  have  fallen  to  small 
proportions.  In  the  main  it  is  a  waiting  market.  The 
situation  at  the  Northwest  is  less  favorable,  trade  being  even 
dullei:  than  recenth'.  .\t  Minneapolis  four  mills  have  shut 
down.  Rye  flour  has  been  quiet  and  steady.  Corn  meal  has 
been  firm  with  trade  quiet. 

Wheat,  while  its  fluctuations  have  been  confined  to  com- 
paratively narrow  limits,  has,  on  the  whole,  shown  something 
of  a  downward  tendency,  owing  mainly  to  larger  receipts  at 
the  Northwest,  the  dulness  of  the  export  trade  and  smaller 
clearances  from  the  seaboard,  while  the  flour  trade  at  the 
Northwest  has,  moreover,  been  poor.  Yet  the  net  change^ 
in  prices  for  the  week  are  slight.  The  speculation  itself  ha 
lacked  something,  too,  of  its  old-time  vim.  The  world's  ship 
ments,  notably  from  Russia,  have  been  very  much  large >■ 
than  expected,  although  they  are  smaller  than  at  this  time 
last  5'ear.  The  increa.se  in  the  world's  visible  supply  o*^ 
8,587,000  bushels  was  considered  large  under  the  circum- 
stances, although  it  was  less  than  in  the  previous  week  and 
in  the  same  week  last  year.  The  slowness,  however,  with 
which  the  wheat  is  being  marketed  at  the  Northwest  is  one 
of  the  features  of  the  situation,  and  may  account  in  no  small 
degree  for  the  apparent  slowness  of  the  export  trade,  though 
this  is  believed  to  be  larger  than  is  reported.  Certainly  some 
export  business  has  recently  been  done  and  the  particulars 
have  been  suppressed,  while  it  also  appears  that  on  the 
Pacific  Coast  purchases  of  both  flour  and  wheat  have  latterly 
been  made  for  Russia  and  China.  The  Government  report 
on  October  10  had  little  effect,  although  it  showed  a  decrease 
in  the  estimate  on  spring  wheat  as  compared  with  the  pre. 
vious  month.  The  total  yield  of  winter  and  spring  wheat, 
however,  is  one  of  the  largest  on  record.  To-day  there  was 
an  advance,  partly  owing  to  a  rise  in  Liverpool,  but  more 
especially  because  of  hss  favor.able  crop  rr-ports  from  Argen- 
tina, while  it  is  also  said  that  the  potato  crop  of  Germany 
will  be  less  than  had  been  expected,  all  of  which  caused  more 
or  less  covering  here  and  at  the  West .  The  stofk  at  Minneap- 
olis, however,  has  increa.sed  within  a  week  475,000  b'lshels 
and  the  Continental  markets  do  not  show  much  strength, 
whatever  may  be  the  case  at  Liverpool. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  I.V  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

No.  2  red  winter 79  70  4      79  »;      7''  ~  "-      79  J< 

December  dellvcr>- In  elevator 81 K      82  82  ^  82 

May|dellver>-.lnielcvator 83M  £«4H..l84  4  j  8  i  l84H 


DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAUO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Frl. 

October  delivery  In  elevator 7ni  72  714     714      

December  delivery  In  elevator 74  4  74  4  74  h'  74,4      73^  74  K 

May  delivery  In  elevator 78M  78^^^  79  784     784  78^ 

Indian  corn  futures  have  moved  within  a  narrow  range, 
with  tlic  trading  {[uiet.  In  the  main,  however,  the  direction 
of  prices  has  been  towards  a  lower  level.  The  dep'ressing 
influences  have  been  favorable  crop  reports,  the  narrowness 
of  the  speculation,  long  li(|uid!i(ion  aiul  expectations  of  a 
large  movement  in  the  near  future  as  a  result  of  colder 
weather,  which  has  been  favorable  for  curing  the  crop, 
.\lready  new  corn  is  being  received,  though  tiie  arrivals  are 
small.  The  Government  report  on  the  10th  inst  was  favor- 
able, stating  the  condition  at  90.1  against  90.2  last  month 
and  89.2  last  year.  This  is  taken  to  indicate  a  yield  of 
2,770,000,000  bushels  against  an  actual  crop  of  2,707,993,5-10 
last  year.  To-day  the  market  was  firmer,  owing  to  the  rise 
in  wheat,  moderate  receipts  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat. 

Cash  corn 5454 

December  delivery  In  elevator 51  H 

January  delivery  In  elevator 49^ 

.May  delivery  In  elevator 49  ^s 

DAILY  CLOSI.NG  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

December  delivery  In  elevator 42J^      42  4      42J^      4214      41  ^      42 

May  delivery  In  elevator 434      43^g      43^8      43  4      ^2%      43 

July  delivery  In  elevator 43ji     43H     43  4      434 

Oats  for  future  delivery  in  the  Western  market  have  de- 
clined, owing  to  the  heaviness  of  corn,  a  more  favorable 
monthly  report  by  the  Government  than  many  had  expected, 
liquidation  and  bearish  pressure.  The  trading,  however,  has 
been  extremely  narrow  and  devoid  of  interesting  features. 
The  Government  report  on  the  10th  inst  stated  the  yield 
at  31.2  bushels  per  acre,which  indicates  a  crop  of  863,352,000 
bushels,  as  compared  with  an  actual  crop  of  953, 216, 197 
bushels  last  year. 

DAILY   CLOSING   PRICES   OF    OATS    IN    NEW    YORK. 


Mon. 

Tues. 

Wed. 

Thurs. 

Frt. 

54  H 

54  « 

544 

544 

54K 

51  Ji 

51  « 

514 

5114 

51H 

49  >i 

49  H 

494 

49% 

49  H 

49  ^g 

49  H 

49  5^^ 

494 

49  H 

Sat.              Mon.           Tues.  Wed. 

Mixed...      384              38H              38H  38)^ 
VVh.cllp.,36 

t0  38  lb6.39H-41H  39H-414  39^-41  >^  39>^-41H  394-41H    S9H-41H 


Thurs. 
38  M 


Frl. 
38  4 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat.  Mon. 

December  delivery  In  elevator 34)^  34  J^ 

May  delivery  In  elevator 354  35H 

July  delivery  in  elevator 335^  34 

The  following  are  closing  quotations: 


Tues. 
34H 

34% 


Wed.  Thurs. 
344  33  Ji' 
35  H  34  >i 
33  M      33>-a 


Fri. 
33% 
3o% 
33  H 


FLOUR. 


Low  grades $3  00@J3  20 

Second  clears 2  55®  2  65 

Clears.. 3  40®  3  75 

Straights    3  65®  3  75 

Patent,  spring.. 3  90®  4  25 

Patent,  winter 3  75®  3  95 

Kansas   patents 3  75@  3  85 


Kansas  straights $3  45@$3  65 

Kansas  clears 3  10®  3  25 

Blended  patents 4  40®   5  00 

Ryetlour 3  60®   4  15 

Buckwheat  (Jour 2  20®  2  40 

Graham  Hour 2  90®  3  75 


Cornmeal 2  75( 


2  85 


GRAIN. 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 f.o.b.87M 

N.  Duluth,  No.  2 f.o.b.87 

Red  winter,  No.  2 f.o.b.79J^ 

Hard    "  "      f.o.b.83      | 

Oats — Bush. —  I 

No.  2  white Nominal.   I      State  and  Jersey Nominal 

No.  2  mixed 38  4    Barley— Western Nominal 

No.  2  white  clipped... 39  4  @41  4  |  Feeding 42 


Corn,  per  bush. — 

No.  2  mixed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush. — 
No.  2  Western. 


.     c. 
I.o.b.54)i 
f.o.b.55 
f.o.b.55 

64^ 


AGRICULTUR.\L  DEPARTxMENT'S  OCTOBER  RE- 
PORT.— The  report  of  the  Department  of  -Agriculture  for 
Oct.  1  respecting  cereal  crops  was  issued  on  Oct.  10  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  tlnds.  from  the  reports  of  the  correspondents  and  agents  of 
the  Bureau,  as  follows:  Li 

The  condition  of  corn  on  October  1  was  90.1,  as  compared  with  !I0.2  last 
month,  89.2  on  October  1  1905,  83.9  at  the  corresponding  date  In  1904 
and  a  ten-year  average  of  79.6. 

The  following  table  shows  for  each  of  the  twenty-five  principal  corn  States 
the  condition  on  October  1  In  each  of  the  last  three  years,  ana  that  on  Sep- 
tember 1  1906,  w'th  the  ten-year  averages: 

States— 

Illinois 

Iowa 

.Nebraska 

Kansas 

Texas 

MlK.sourl 

Indiana   ... 

(Jcorgia 

Kentucky . 

Tennessee . 

Olilo 

A',ili.ini;i    .. 


rollna. 


.1 

•  rrltory. 


.Soutli    Carolltia. 
Vlrelnla 

^ '>-itota  .. 


>nla. 


ct.  1 

Sept.  1 

Oct.  1 

Oct.  1 

Ten-year 

906. 

1U06. 

1905. 

1904. 

averaQc. 

87 

88 

96 

86 

85 

97 

05 

00 

86 

82 

9(1 

87 

95 

90 

78 

8."> 

86 

87 

68 

68 

76 

77 

70 

84 

70 

90 

87 

94 

70 

79 

90 

95 

99 

80 

87 

89 

91 

80 

87 

81 

99 

100 

05 

H4 

81 

94 

117 

84 

87 

77 

99 

99 

91 

77 

85 

88 

03 

84 

92 

78 

84 

85 

83 

93 

82 

83 

07 

79 

84 

74 

88 

02 

7) 

00 

75 

93 

It.-. 

93 

01 

85 

95 

U.'. 

83 

85 

68 

81 

84 

75 

90 

78 

92 

91 

97 

94 

87 

03 

91 

95 

83 

82 

05 

92 

05 

70 

85 

98 

95 

00 

80 

87 

93 

96 

06 

83 

80 

84 

85 

no 

86 

70 

95 

03 

89 

72 

84 

C  United  States. 


00.1 


80.2 


SO. 2 


83.9 


78.0 


920 
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The  preliminary  estimate  of  the  average  yield  per  acre  of  sprliie  wheat 
Is  13.7  bu.sliels,  ThI.s  and  other  preliminary  estimates  of  yield  made  to-day 
are  .subject  to  such  revision  and  correction  as  may  be  found  proper  when 
the  liual  estimates  of  the  Bureau  are  made  next  December. 

The  followlnE  table  shows  for  each  of  the  five  principal  sprliip-wheat 
States  the  estimated  average  yield  per  acre  this  year  and  the  final  estimates 
of  average  yield  In  1905  and  1904,  in  bushels: 

States —  Oct.  li)00.  Final,  1905 


Minnesota 

North  Dakota 
South  Dakota  . 

Iowa 

Washington    . . 


10.9 
13.0 
13.4 
14.9 
19.6 


13.3 
14.0 
13.7 
13.3 
22.5 


Final,  1904. 
12.8 
11.8 
9.6 
11.4 
18.0 


12.8 


United  States--- 13.7  14.7 

The  average  quality  of  spring  wheat  is  88.5.  as  compared  with  89.0  in 
1905  and  75.7  In  1904. 

The  indicated  production  of  wheat  for  the  whole  country 
for  1905  makes  the  following  comparison  with  the  results  for 
the  four  preceding  years: 

WHEAT  CROP  FOR  FIVE  YEARS. 


Wheat. 


Ohio   --. 

Indiana 

Minnesota 

Kansas 

California 

Illinois 

North  Dakota 

South  Daltota 

Missouri 

Michigan 

Pennsylvania 

Oregon 

Wisconsin 

Nebraska 

Washington 

Iowa 


Total 

All  others 


Total  United  States  a 


Itidicaled 

Production, 

1906. 


Bushels. 
39,564,000 
60,385,000 
55,797,000 
86,216,000 
28.094.000 
39,429,000 
77.896.000 
41.955,000 
31,4.35.000 
14.266.000 
28.833,000 
15,500.000 

6.000,000 
55,860,000 
26,239.000 
13.673,000 


Production, 
a905. 


611,748,000 
128.135,000 


739,883.000 


Bushels. 
32,197.710 
35,351,404 
72,434,234 
77,001,104 
17,542.013 
29 ,951. .584 
75.623.044 
44.133,481 
28,022, .338 
19,003,274 
27,860,671 
13,.3S2,585 

7,893,381 
48,002,603 
32,516,810 
13,683,003 


574,599,299 
118,380,190 


692,979,489 


Production, 
1904. 


Bvshels. 

17,563,478 

12, .525, 993 

68,344.256 

65,019,471 

17,474,864 

21,542,421 

53,892,193 

31,556,784 

27,163,141 

6,873,005 
21,857,961 
14,050,193 

7,483,.563 
31,453,943 
32,140,603 
11,266,220 


Production, 
1903. 


440,208,089 
112,191.428 


552.399.517 


Bushels. 
28.303.515 
23,994,030 
70,652,597 
87,249,567 
20,926,192 
16,571,940 
55,240,580 
47,252.994 
22,194,614 
15,524,862 
26.038,444 
12,4.38.827 

8,365,335 
42,157,560 
19,986,345 
12,531,304 


509,428,706 
128,393,129 


637.821,835 


Production, 
1902. 


Bushels. 
36.333.379 
35,484,448 
79.7.52,404 
45,827,495 
22,374,201 
32,601,932 
62,872,241 
43.973,033 
56,266,494 
18,693,218 
24,628.171 
15.512,400 

9,655,094 
5:^,726,451 
23,672,1.87 
14,869,245 


575,242,453 
94,820,555 


670,063,008 


a  Of  which  493,434,000  bushels  winter  wheat  and  246,449,000  bushels  spring 
wheat  in  1905.  against  428,462.834  bushels  winter  wheat  and  264,516,655  busliels 
spring  wheat  in  1905. 

The  preliminary  returns  Indicate  an  oat  crop  of  about  863,352,000  bush- 
els, or  an  average  of  31.2  bushels  per  acre,  as  compared  with  34.0  bushels, 
as  fmally  estimated  In  1905.  32.1  bushels  in  1904  and  a  ten-year  average 
of  29.6  bushels. 

The  following  table  shows  for  each  of  the  eleven  principal  oat  States 
the  figures  of  yield  per  acre  for  the  last  three  years,  in  bushels,  with  the 
ten-year  averages: 

October         Final,         Final,    Ten-yeaT 

States —  1906.  1905.  1904.       average 

Iowa 33.8  35.0  32.0  31.0 

Illinois 29.5  35.5  32.0  32.5 

Wisconsin 37.4  39.0  35.0  34.7 

Minnesota 32.5  37.5  39.2  33.3 

Nebraska 29.5  31.0  30.7  28.0 

Indiana    28.2  35.3  33.1  31.0 

New  York 32.3  34.2  34.1  31.4 

North    Dakota 32.5  38.9  37.4  29.1 

Pennsylvania 27.4  34.0  33.9  29.8 

Ohio 32.8  35.8  40.9  34. S 

Michigan 30.7  35.6  32.5  32.7 

United  .States 31.2  34.0  32.1  29.6 

The  average  for  quality  Is  88.2,  against  92.4  in  1905  and  91.4  in  1904. 

The  preliminary  estimate  of  yield  per  acre  of  barley  is  28.3  bushels, 
against  26.8  bushels  as  Anally  estimated  in  1905,  27.2  bushels  in  1904 
and  a  ten-year  average  of  25.1  bushels.  The  average  for  quality  is  89.1. 
against  86.2  last  year  and  88.7  In  1904. 

The  preliminary  estimate  of  yield  per  acre  of  rye  Is  17.0  bushels,  against 
16.5  bushels  as  finally  estimated  in  1905.  15.2  bushels  in  1904,  and  a  ten- 
year  average  of  15.4  bnsliels.  The  average  for  quality  Is  94.1 ,  against  92.6 
last  year  and  91.6  in  1904. 

The  average  condition  of  buckwheat  on  October  1  was  84.9,  as  compared 
wltli  01.2  one  month  ago,  91.6  on  October  1  1905,  88.7  at  the  corresponding 
date  in  1904.  and  a  ten-year  average  of  83.0. 

The  average  condition  of  tobacco  on  October  1  was  84.6.  as  compared 
with  86.2  one  month  ago,  85. 8  on  October  1  1905.  85.6  on  October  1  1904. 
and  a  five-year  average  of  80.2. 

The  average  condition  of  potatoes  on  October  1  was  82.2,  as  compared 
with  85.3  one  month  ago,  74.3  on  October  1  1905.  89.5  on  October  1  1904. 
and  a  ten-year  average  of  74.7. 

The  indicated  yield  of  the  principal  crops  for  1906,  as 
figured  out  by  us  on  the  basis  of  the  acreage  and  condition 
percentages,  is  as  follows,  the  total  crops  as  reported  by  the 
Agricultural  Department  for  1905,  1904  and  1903  being 
appended  for  comparison: 

1906.  1905.  1904.  1903. 

Bushels.  Bushels.  Bushels.  Bushels. 

Corn 2.770.000.000  2.707.993,540  2.467.480.934  2.244.176,925 

Winter    wheat-.     493,434,000  428,462,834  332.935.346  399.867.250 

Spring  wheat.-.      246.449.000  264.516.655  "219.464.171  237.954.585 

Oats 863.352.000  953.210.197  894.595,552  784.094,199 

Barley 147,952,000  136.651.020  139.748.954  131.861.391 

Rye 27.500.000  27.616.045  27.234.565  29,363.416 

Total 4.548,687.000   4.518.456.291    4,081.459,522   3.827.317.766 

The  statements  of  the  movement  of  breadstuff's  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 


the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Com. 

OaU. 

Barley. 

Rye. 

bhls.lMWa. 

busfi.  60  lbs. 

bush.  Tin  lbs. 

bush.  32  lbs. 

bush.AHlbs. 

bu.  56  lbs. 

Chicago 

195,138 

406,000 

2,5:50,155 

2.341.464 

774.119 

57.000 

Milwaukee-. 

91,200 

298.373 

26,000 

233.800 

690.800 

37.600 

Duluth 

216.250 

2,764,445 

7,362 

224.880 

552,793 

20.200 

Miiineapolla. 

3.792,360 

31,160 

617.930 

311.690 

71.130 

ToIeUo 

81,000 

152,000 

198,200 



32,000 

Detroit 

2.466 

27. .501 

80,567 

90.620 

Cleveland-.. 

1,821 

17,200 

1.32,727 

155.936 

St.  Loul-s... 

55,280 

245,860 

363,915 

620.800 

1 23 .566 

16,000 

I'eorla 

32,100 

17,100 

180,400 

.344.400 

128.000 

6,300 

Kansas  City. 

1,011,000 

188,000 

146.400 

Tot.wk.'Oe 

594,189 

8.660.839 

3,692.886 

4.974.430 

2.580.902 

240,230 

Same  wk.  '05 

615,431 

9,2.39,672 

3.007,413 

6.965,668 

3,893.727 

292,606 

Same  wk.  '04 

503,993 

7.869.513 

1,879,513 

4,941,403 

4.306.6Q5 

273,536 

.Since  .\ug.  1 

1906 

4,575,988 

00.4.50,719 

35,970,699 

49,144.861 

11.823.881 

1,224,764 

1905 

4,227.850 

63.789.546 

36.076.119 

61,587.288  17,480.807 

1,914.477 

1904 

3,606,754 

62,527,796 

33.087.205 

53.340,020  18.232,695 

1.878.890 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  6  1906  follow: 


Receipts  at — 

New  York 

Boston 

Portland 

Philadelphia  .- 


Flovr, 

bbls. 

127.593 

32,751 

857 

85,550 

Baltimore 71,484 

Richmond 4,334 

Newport  News 23,840 

New  Orieans-O---       12.199 

Galveston 

Montreal 30.176 

Mobile 643 


Total  week.- 
Week  1905 


389,433 
435,870 


Wheat, 

bush. 

439,100 

33,420 
234,089 
129,024 

66,456 

41,790 

270,000 
588,000 
615,221 

2,417,100 
1,360.288 


Com. 

bush. 

636.500 

10.115 

130,843 

249,500 

19,550 

173.400 
1.000 

183.937 
5.247 

1,410,098 
1.151,722 


Barley, 

bush. 

141.400 

21.211 


Oats, 

bush. 

734.500 

08.210 

112,425 

136,898 

30.780 

20,000 

64.500 


23.182       25.665 


Rye, 

bush. 

5.850 

835 


18.053 
2.126 


1.190,495 
2,718,700 


188,276 
251,547 


26.864 
103.460 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 


Total  receipts   at    ports 
as  follows  for  four  years: 


from  Jan.  1  to  Oct.  6  compare 


Receipts  oj — 
Flour 


1900. 
-bbte.   13,017,266 


W'heat bush-  76.238,670 

Com 78,831,823 

Oats-  -  - 63 .602 .046 

Barley   3,382.721 

Rye -     1.133.312 


1905. 
9.131,516 

25,040.190 

78.687.708 

48.772.475 

5.890.123 

787.213 


1904. 
13.235.278 

33.059,068 

42,499,796 

36,721.434 

2,483,615 

650,787 


1903. 
16.248,104 

77.026,061 

81,387,387 

41,456,013 

2,737,240 

3,526.116 


Total  grain -- 


--223. 188.572     159,177.709     115.414,700     206,132,817 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Oct.  6  1906,  was  as  follows: 


Wheat, 

bush. 

New  York - -  1.828,000 

afloat 

Boston 36,000 

Philadelphia 429,000 

Baltimore-.- -.-       581,000 

New  Orleans 835.000 

Ci.alveston 1 .736.000 

Montreal 93.000 

Toronto 1.000 

Buffalo- 1.044.000 

afloat 

Toledo 833,000 

afloat - 

Detroit 316,000 

afloat 

Chicago 9,074,000 

afloat -       

Milwaukee 474,000 

afloat 

Fort  William--- -   1,633,000 

Port  Arthur 877,000 

Duluth 3,255,000 

afloat 

Minneapolis 1,575.000 

St.  Louis -  3,693,000 

afloat 

ICansas  City 3,214,000 

Peoria--- 187,000 

Indianapolis 414,000 

On  Mississippi  River —        

OnLalves 2,058.000 

On  Canal  and  River-  -  -      466,000 


Com, 

bush. 

413,000 

Oats. 

bush . 

702.000 

Rye, 
bush. 
5,000 

Barley, 

bush. 

56.000 

2,000 

82,000 

209,000 

270,000 

40,000 

123,000 

262',666 

"is'.ooo 

110.000 
356,000 
187.000 

eV.ooo 

4.000 
268.000 

'V,666 
91,000 

"1,666 

403.666 

V4',666 

Yo',666 
33Y.666 

m,6o6 

i.3¥9'.666 

2Y.666 



'66,066 

eY.ooo 

¥5.666 

1,115,000 

1.379.000 

594.000 

20,000 

295".666 

33",666 

146,000 

33",666 

6Y7.666 

150^666 

94y,666 

40,000 
49,000 

i,i"9y,666 

448,000 

i"o¥.666 

8,000 

219,000 
8,000 

79,000 

18,000 

109.000 

i4o',666 

941.000 
25,000 

"  9,666 

i,i6o',666 

76,000 

375,666 

6Y,666 

428,000 
403,000 

4,340.000 
4.178.000 
4.6  20.000 
4,555,000 
8,398,000 
2,541.000 

8,519,000 
8„8.33,000 
20,721.000 
22,538,000 
6,821,000 
8.356.000 

1,570,000 

1.545,000 
1.435.000 
1.499.000 

968,000 
1,089,000 

2,568,000 
2, .398.000 
5.108.000 
5.302.000 
4.059.000 
2.831.000 

Total  Oct.  6  1906--34. 652.000 
Total  Sept.  29  1906 --33  ..3.52 .000 
Total  Oct.  7  1905-. 20. 762.000 
Total  Oct.  8  1904.-20.797.000 
Total  Oct.  10  1903.-20,868.000 
Total  Oct.   11  1902--26.111.000 

The  exports  from  the  several  seaboard  ports  for  the  week 
6  1906  are  shown  in  the  annexed  statement: 


ending  Oct 


Exports  Jrom- 

New  York 

Portland 

Boston 

Philadelphia  -- 

Baltimore 

Newport  News. 
New  Orleans  .  - 

Clalveston 1 

Montreal 

Mobile 


Wheat. 

bush. 
408,602 
234,089 
126.907 
216.311 

80,000 

268,923 
,304,320 
216,598 


Com, 

bush. 

257,603 

'4>',693 
14S.815 
140.114 

11.868 

40.334 

82.373 

5.247 


Flour, 

bbls. 

62.424 

857 

3.365 

86.868 

81.004 

23.840 

10,100 

25.973 

6.453 

643 


Oats, 
bush. 
6,750 

Y9",654 
18 

20.666 
3.531 
1,515 

53.500 


Rye, 
bush. 


Barley, 

bush. 

90.423 


Total  week 2.855.750 

Same  time  1905..    935.196 


687.047  301. .527       104,968 
919.189  206.338  1.429.650 


90.423 

.142  430.170 


Peas, 
bush. 
2,607 


75 

"777 


3,459 
9,366 
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The  destination  of  these  exports  for  the  week  and  since 

July  1  190G  is  tu-;  below: 

FloifT Whtal Corn 

Since  Since  Since 

HV.t        Julu   I  HV<A:           Jiilu  1  Uiik  July  1 

E z ports  larweelt and       Ocl.G          I'.XUi.  Oc/.  t>.             liKHi.  OeH>.  1906. 

since  Julv  \  to—          bUs.            N'/i.  (msh.             bush.  tii.ili.  hush. 

Unlt.Hl   Kliu;dom...lS6.773   1.714.171  922.3i)S   l-J.SSO.'lOS  .'sc.ir.l  ;(.05.S,;-.l;i 

Contlnont S0.444       fi2S.44H  l.y29.37-'    11.S72.G41  ;i:i7.ti-:!  ;-),;<04,-'l  1 

So.  and  Cent.  Amer.     9.72<J       l,V.>„iK!  3.980           33,459  -'9.970  209.942 

West  Indies 22.330      34S.179        ^O.-SOS  47G.703 

Brit.  .No.  Am.  Cols..      1.65,><         26.63(5        1.37S  1S.99S 

Other  countries 5S7        70.722        20.000  1.310  141.027 

Total 301..127  2.970.670  2.S5d.750  26.757.008  liS7.047  9.209.400 

Tot.Hl  1905 206..338   I.906.2S5  935.195     6.235,829  919.189  15,2.57.170 


THE  DRY  GOODS  TRADE. 

Neir  York,  Friday  Night,  Oct.  12  1906. 

A  growing  scarcity  of  supplies  and  a  continually  advaiicins; 
raw  material  market  have  been  responsible  for  a  further 
raising  of  values  in  the  cotton  goods  market  during  the^week , 
and  the  general  tone  has  become  stronger  than  it  has  been 
for  a  long  time  past.  There  are  those  who  look  with  distrust 
upon  the  current  level  of  prices,  but  the  demand  has  been  so 
great  and  the  mills  are  so  far  sold  ahead  that  still  further  ad- 
vances are  more  probable  than  declines  in  the  near  future. 
The  jobbing  and  commission  house  movement  is  larger  than 
usual  at  this  time  of  the  year,  and  the  scarcity  of  goods  in 
first  hands  is  seriously  hampering  business.  The  larger 
buyers,  particularh'-  in  the  East ,  are  full}"  alive  to  the  strength 
of  the  situation  and  are  placing  orders  freely  ahead,  even  at 
the  advances;  but  some  of  the  smaller  buyers  are  holding  off 
in  the  hope  of  being  able  to  do  better  later  on,  although  it  is 
predicted  that  when  they  are  ready  to  purchase  they  will  find 
agents  unable  to  supplj'  their  needs.  Curtailment  of  manu- 
facture is  still  a  factor,  but  the  principal  influence  on  prices 
recentlj'  has  been  the  greatly  increased  consumptive  demand 
from  all  over  the  country'.  Inquiries  from  Chinese  sources 
have  been  unimportant  and  actual  business  almost  entirely 
lacking,  but  there  has  been  a  good  export  trade  withiniscel- 
laneous  countries.  Woolen  and  worsted  goods  have  been 
quiet,  but  with  indications  of  an  improved  demand  in  the 
near  future. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  8  were  13,571 
packages,  valued  at  $679,409,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

Since  Since 

Xew  York  to  Oct.  8.                                  Week.  Jan.  1.  Week.  Jan,  1. 

Great  Britain 27  1,131  45  955 

Other  European 48  l.lf>:s  28  760 

China 1.970  81.781            95.609 

hiJ'.a 941  9.251  408  11.948 

Arabia ..4.299  40.936            19,787 

Africa 1,015  10,030  221  8,771 

West  Indies 711  21,640  1,053  24,673 

Mexico 16  1,620  58  2,289 

Central  .America „     464  11,855  172  13.578 

South  .America 3.549  43,872  731  46.273 

Other  Countries 531  14.066  16  13.274 

Total.. 13,571      237,345  2,732      237,917 

The  value  of  these  New  York  exports  since  January  1  has 
been  S1.3..594,649  in  1906,  again.st  S12, 872,018  in   190.5. 

Business  in  heavy  brown  sheetings  has  been  much  more 
active  for  delivery  during  the  next  few  months,  and  prices 
are  a  full  i^c.  higher  than  a  week  ago.  In  many  instances 
goods  are  unobtainable  during  the  balance  of  the  year. 
Four-yard  sheetings  have  been  advanced  J^c,  and  these 
and  lighter-weight  goods  have  sold  freely.  There  have  been 
some  fair  sales  of  drills  to  India  and  other  export  bu.sine.ss 
has  included  denims,  plaids  and  print.s.  The  larger  buyers 
have  continued  to  place  orders  for  bleached  goods,  and  the 
scarcity  of  these  is  increa.sing  to  such  an  extent  that  it  seems 
certain  that  many  buyers  will  be  disappointed  in  their 
efforts  later  on  to  fill  their  requirements.  Deliveries  con- 
tinue to  run  far  behind,  with  little  opportunity  of  mills 
being  able  to  catch  up  during  the  next  few  months.  Denims, 
tickings  and  othercoarse,  colored  cotton  goods  are  sold  uj) 
for  the  next  six  months,  and  .spring  supplies  are  likely  to  be- 
short.  The  advances  in  gray  goods  are  expected  to  result 
in  higher  prices  for  linings  shortly.  Cotton  flannels  and 
flannelettes  have  been  marked  up  J^c.  to  J^c.  and  arc  in 
good  request.  The  call  for  staple  and  fancy  prints  ha.s  been 
large,  and  these  goods  are  among  the  strongest  of  all  lines 
at  the  present  time.  Ginghams  are  well  conditioned  and 
in  good  demand.  Print  cloth  regulars  have  been  advanced 
for  the  first  time  in  months,  and  .sale.s  have    been     made  at 


SlijC.  Narrow  goods  are  held  at  i^c.  over  recent  figures 
and  wide  goods  are  also  appreciably  firmer.  Hiisiness  in 
narrow  and  wide  goods  has  been  heavy. 

WOOLEN  GOODS.— In  the  men's  wear  woolen  and 
worsted  goods  market  agents  are  still  occupied  in  hastening 
deliveries  of  .sample  pieces,  and  are  looking  forward  to  re- 
ordering, which  has  not  yet,  however,  commenced  on  any 
large  scale.  In  many  cases  agents  are  convjnced  that  dupli- 
cate business  will  exceed  in  volume  the  initial  buying,  and 
for  this  reason  the  next  few  weeks  are  being  anxiously 
awaited  by  those  who  rely  on  such  business  to  make  up  for 
a  somewhat  indifferent  season  thus  far.  In  the  heavy- 
weight eiul  of  the  market  there  has  been  some  re-ordering, 
but,  as  stated  from  time  to  time  recently,  the  demand  is 
mostly  for  those  makes  of  worsteds  which  were  popular 
during  the  first  part  of  the  buying  sca.son  and  which  are  con- 
sequently in  very  small  supply,  if  at  all  obtainable.  This  is 
expected  to  result  in  an  improved  business  in  woolens — a 
result  that  woolen  manufacturers  most  earnestly  hope  for. 
Apart  from  some  small  d(!mand  for  kerseys,  then;  is  still  no 
decided  tendency  to  the  overcoatings  division,  and  there 
probably  will  not  be  until  cooler  weather  sets  in.  As  far 
as  first  hands  are  concerned,  the  business  in  spring  lines  of 
dress  goods  is  practically  over,  but  there  is  still  a  great  deal 
to  be  done  among  cutters  up.  The  demand  for  broadcloths 
has  continued  right  up  to  the  end,  but  it  is  claimed  that  it 
fell  off  to  some  extent  during  the  past  week  or  .so.  Fancy 
worsteds  have  sold  well  and  will  be  among  the  most  popular 
of  all  fabrics  for  spring.  In  broadcloths,  blacks  and  blues 
have  been  the  best  sellers  with  browns  gaining  in  favor.  A 
large  business  has  been  done  right  along  in  goods  of  a  sheer 
character,  voiles,  batistes,  &c.,  having  met  with  a  ready  sale. 

FOREIGN|DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  have  been  in  good  demand  and  continue  without 
particular  feature.  Silks  show  signs  of  improvement,  par- 
ticularly the  higher-priced  goods.  Linens  have  again  been 
advanced,  but  .still  sell  well.  Burlaps  are  firm  and  in  small 
supp ly . 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

Tiie  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  October  11  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Ne^^s  Items. 

Rome,  Ga. — Notice  to  Bondholders. — In  accordance  with 
an  Act  of  the  General  Assembly,  approved  Aug.  20  1906,  the 
holders  and  owners  of  the  6%  water-works  bonds  issued  in 
1878  and  1879  and  due  in  1909  and  the  5%  funding  bonds 
issued  in  1882  and  1883,  due  in  1912,  are  reqiiired  to  present 
the  same  to  J.  R.  Cantrell,  Clerk  of  Council,  for  registration 
on  or  before  Dec.  31  1906,  accompanied  by  an  affidavit  of 
the  OAvner  thereof  as  to  his  ownership  and  describing  the 
bonds  presented  by  him.  Bonds  not  presented  for  registra- 
tion will  be  deemed  to  have  been  illegally  issued  and  the  au- 
thorities of  the  city  are  prohibited  from  paying  the  same, 
or  interest  thereon,  until  their  validity  shall  have  been  fully 
established  by  the  courts. 


Bond  Calls  and  Redemptions. 

Bedford,  Ind. — Bond  Call. — Mayor  Peter  Fillian  calls  for 
payment  Dec.  20  at  the  Illinois  Trust  &  Savings  Bank  in 
Chicago  all  outstanding  bonds  against  the  Bedford  Water 
Works. 

Denver,  Colo. — Bond  Call. — W.  J.  Fine,  City  Treasurer, 
calls  the  following  bonds  for  payment  ,Oct.  31: 

storm  Sewer  Bonds. 

Capitol  Hill  Storm  Sewer  Dist.  No.  1,  Bonds  Nos.  385  to  390  inclusive. 

Improvement  Bonds. 

Capitol  Hill  Improvement  DIst.  No.  1 ,  Bond  No.  106. 
Capitol  Hill  Improvement  Dlst.  No.  4,  Bond  Nos.  43  to  58  inclusive. 
East  Capitol  Hill  Improvement  Dist.  No.  1,  Bond  No.  41. 
East  Denver  Improvement  Dlst.  No.  1,  Bond  No.  54. 

Paving  Bonds. 

Grant.  Logan  and  7th  Aves.  Paving  Dlst.  No.  1,  Bonds  Nos.  9  to  19 
Inclusive. 

Surfacing  Bonds. 

Surfacing  Dlst.  No.  3,  Bonds  Nos.  4  to  20  inclusive. 

Upon  the  request  of  the  holders  of  any  of  the  above  bonds 
received  10  days  before  the  expiration  of  this  call,  the  under- 
signed will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co.,  New  York  City,  but  not  otherwise. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Call. — 
Call  was  made  for  payment  Oct.  1  at  the  office  of  the  County 
treasurer  of  $25,000  Longview  Asylum  Improvement  bonds, 
issue  No.  1.  Denomination  $500.  Date  Oct.  1  1886. 
Maturity  Oct.  1  1916,  subject  to  call  after  Oct.  1  1906. 

Jefferson  County  (P.  O.  Boulder),  Mont. — Tenders  of 
Bonds  Requested. — John  T.  Murphy,  County  Treasurer,  will 
receive  tenders  at  any  time  for  the  sale  to  the  county  of 
twenty  outstanding  bonds  of  $500  each,  of  any  issue. 

^•Washita   County    (P.   0.    Cordell),    Okla.— Bond  Call.— 

Payment  will  be  made  Oct.   16  at  the   National   Bank  of 

Commerce  in  New  York  City  of  the  following  bonds: 

$49,600  6%  judgment-funding  bonds,  Nos.  1  to  53  Inclusive,  dated  Oct.  17 
1899  and  due  Oct.  17  1919.  Denominations:  47  bonds  of 
$1,000  each,  .5  bonds  of  S500  each  and  one  bond  lor  SIOO. 
11,700  6%  Judgment-funding  bonds  datofi  .Ian.  15  1900  and  due  Jan.  15 
1920.  Denominations:  11  bonds  of  $1,000  each  and  3  bonds 
of  $100  each. 

Bonds  called  are  numbered  1  to  11  inclusive,  13,16  and  17. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  loUows: 

Adams  County  (Wash.)  School  District  No.  20. — Bond 
Sale. — -On  Sept.  29  the  County  Treasurer  awarded  $1,200 
building  bonds  of  this  district  to  the  Seattle  Trust  &  Title 


Co.  of  Seattle  for  $1,211  (100.916)  for  5^8.  A  bid  of 
$1,207  50  (100.625)  for  6s  was  also  received  from  Wm.  D. 
Perkins  &  Co.  of  Seattle.  Denomination  $600.  Date  Sept. 
29  1906.  Interest  annual.  Maturity  ten  years,  subject  to 
call  after  five  years. 

Ahuntsic,  Que. — Debentures  Authorized. — The  issuance  of 
$60,000  5%  coupon  water-works  and  sewer  debentures  was 
recently  authorized  by  this  municipality.  Denomination 
$1,000.  Date  November  1906.  Interest  semi-annually  in 
Montreal  or  Ahuntsic.  Maturity  1956.  Debenture  debt, 
this  issue. 

Akron,  Summit  Coimty,  Ohio. — Bond  Sale. — On  Oct.  6 
the  .six  i.s.sues  of  coupon  bonds  aggregating  $45,959  99, 
described  in  V.  83,  p.  774,  were  awarded  to  the  Security 
Savings  Bank  &  Trust  Co.  of  Toledo  at  100.924  and  accrued 
interest.     Following  are  the  bids: 

Security  Savings  Bank  &  Trust  Co.,  Toledo $46,385  00 

Hayden,  Miller  &  Co.,  Cleveland 46,377  50 

Breed  &  Harrison,  Cincinnati  (for  $29,900  5%  bonds) 30,438  20 

Denlson  &  I'arnsworth ,  Cleveland  (for  $10,800  5%  bonds) 10,856  75 

Dime  Savings  Bank,  Akron  (for  $10,800  5%  bonds) 10,840  00 

Central  Savings  Bank,  Akron  (for  $13,500  5%  bonds) 13,550  CO 

Bonds  Authorized. — The  City  Council  on  Oct.  1  authorized 
the  issuance  of  $14,000  Mill  Street  viaduct-damage  bonds. 

Alleghany,    Pa. — Bond    Sale. — On    Sept.    20    the    City 

Council  authorized  by  ordinance  the  issuance  of  the  following 

bonds: 

$18,000  4%  coupon  (with  privilege  of  registration)  electric-light  bonds 
dated  Oct.  1  1906.  .Maturity  $1,000  yearly  on  Oct.  1  from 
1912  to  1929  Inclusive. 
10,000  4%  registered  park  bonds  dated  Aug.  1  1006.  Maturity  $300 
yearly  on  Aug.  1  from  1907  to  1926  Inclusive  and  $400  yearly 
on  Aug.  1  from  1927  to  1936  Inclusive. 

Denomination  $100  or  multiple  thereof.  Interest  semi- 
annually at  the  City  Comptroller's  office.  Under  the 
ordinances  these  bonds  are  to  be  taken  by  the  Sinking  Fund 

at  par. 

Antlers,  Ind.  Ter. — Bonds  Defeated. — This  city,  we  are 
informed,  recently  defeated  a  proposition  to  issue  $8,000 
school  bonds. 

Arlington  Heights  (P.  0.  Cincinnati),  Ohio. — Bonds 
Proposed. — The  Village  Council  is  considering  the  advisa- 
bility of  issuing  bonds  for  a  sewer  system. 

Ashland,  Ohio. — Bonds  Authorized. — The  Village  Council 
on  Oct.  1  passed  an  ordinance  providing  for  the  issuance  of 
$5,500  5%  coupon  debt-exten.sion  bonds.  Denomination 
$550.  Date  Oct.  15  1906.  Interest  semi-annually  at  the 
First  National  Bank  of  Ashland.  Maturity  one  bond  each 
six  months  from  April  15  1913  to  Oct.  15  1917  inclusive. 

Bids. — Following  are  the  bids  received  Sept.  24  for  the 
$16,000  5%  Fourth  Street  improvement  bonds  and  the 
$12,600  5%  Third  Street  improvement  bonds  mentioned  in 
V.  83,  p. 774: 

$16,000  $12,600 

Fourth  Street  T Mr tl  Street 

Bonds.  Bonds. 

First  National  Bank.  Ashland $16,850  00  $13,049  00 

Farmers'   Bank.  Ashland 16,830  00  13,040  00 

Ashland  Bank  &  Savings  Co.,  Ashland 16,78160  12,950  00 

Hayden,  Miller  &  Co..,  Cleveland 16,524  00  12,86150 

Rudolph  Kleybolte  &  Co.,  Cincinnati 16,52".  20  

Breed  &  Harrison,  Cincinnati 16,520  00  12,854  52 

Otis  &  Hough,  Cleveland 16,508  75  12,825  75 

Seasongood  &  Mayer,  Cincinnati 16,484  80  12,824  28 

Citizens'  National  Bank,  New  Philadelphia.-   16,250  00  

W.  R.  Todd  &  Co.,  Cincinnati 16.200  00  12,680  00 

Bond  Sale  Postponed. — We  are  advised  that  the    sale   of 
the  $26,600  5%  Walnut  Street  improvement  bonds  desribed  ^ 
in  V.  83,  p.  712,  which  was  to  have  taken    place  on  Oct.  8' 
has  been  postponed  until  next  spring. 

Atlantic  City,  N.  J.— Bond  Sale. — The  Sinking  Fund 
recently  purchased  $16,000  school  bonds. 

Avon,  N.  Y.— Bonds  Voted.— On  Oct.  9  by  a  vote  of  68  to 
66  this  village  authorized  the  issuance  of  $36,000  water- 
works bonds. 

Baraboo,  Wis. ^Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  Oct.  23  by  J.  S.  Worthman,  City  Clerk, 
for  $57,000  4%  coupon  high-school-building  bonds.  Author- 
ity Chapter  228,  Laws  of  1903.  Denomination  $500.  Date 
July  1  1906.  Interest  annually  at  the  office  of  the  City 
Treasurer.  Maturity  on  July  1  as  follows:  $1,500  yearly 
from  1913  to  1915  inclusive;  $2,500  yearly  from  1916  to 
1919  inclusive;  $3,000  in  1920.  $3,500  in  1921  and  $3,500  in 
1922,  $4,000  in  1923  and  $4,000  in  1924,  $12,000  in  1925  and 
$12,500  in  1926.     Certified  check  for  5%  required. 

Batesville,  Independence  Coimty,  Ark. — Bonds  Authorized. 
-. — This  place  recently  authorized  an  issue  of  $14,000  coupon 
Sewer  District  No.  1  bonds.  Denomination  $700.  Date 
about  Nov.  15  1906.  Interest  annually  in  July.  Maturity 
$700  yearly .     Bonds  are  exempt  from  taxation . 

Belle vue  School  District  (P.  O.  Bellevue),  Allegheny 
County,  Pa. — Bond  Election. — John  Proven,  Treasurer  of 
the  School  Board,  has  announced  that  the  Board  M-ill  submit 
to  a  vote  of  the  people  at  the  coming  November  election  a 
proposition  to  issue  $125,000  school  building  and  improve- 
ment bonds. 

Benton  County  (Wash.)  School  District  No.  18. — Bond 
Offering. — Proposals  will  be  received  until  10:30  a.  m. 
Oct.  20  by  C.  O.  Kelso,  County  Treasurer.  P.  O.  Prosser, 
for  $800  10-year  coupon  school-building  bonds  at  not  ex- 
ceeding 6%  interest.  Interest  annually  at  the  office  of  the 
County  Treasurer.  Bonded  debt,  this  issue.  Assessed 
valuation  for  1905,  $52,345. 
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Berkeley,  Alameda  Ooixnty,  Oal. — Bond  Election. — Local 
reports  state  tliat  on  Nov.  3  an  election  will  be  held  to  vote 
on  the  question  of  issuing  bonds  for  the  following  purposes: 
$100,000  for  a  nuuiicipal  wharf.  §137.000  town-hall.  §10,000 
polioe-alarni-systeni  antl  SoO.OOO  tire-department  iiurposes. 

Bremen  School  District  (P.O.  Bremen),  Fairfield  County, 
Ohio.— lioiul  Offcrintj. — Projwsals  will  be  received  until 
2  p.  m..  Oct.  15,  by  W.  F.  ^iensell.  Secretary  School  Board, 
for  SU  ,9.>0  i%  bonds.  Denomination  §oOO.  except  one 
bond  for  $450!  Interest  semi-annual.  Certified  cheek  for 
5%  of  the  bonds  bid  for.  payable  to  G.  F.  AVahl,  Treasurer 
School  Board,  is  requireti. 

Broadway  School  District  (P.  0.  Broadway),  Union 
County,  Ohio.--/>'i"i(/  Sulc. — This  district  recently  disposal 
of  SI 0.000  school  bonds. 

Brookhaven,  Lincoln  County,  Miss. — Bonds  Authorized. — 
This  citv,  we  are  informed,  recently  authorized  the  issuance 
of  Jlo.OOO  water  and  light  bonds.  Details  of  issue  have  not 
yet  been  decided  upon. 

Buffalo,  N.  Y.—Bond  Issue.— The  issuance  of  ?1-1.S03  0.') 
3%  Department  of  Public  Works  bonds,  dated  Oct.  1  1906 
and  maturing  Oct.  1  1907.  has  been  authorized.  Loan  is 
to  be  taken  by  the  Erie  Railroad  Grade  Crossing  Bond 
Sinking  Fund  as  an  invt^stment. 

Burt  County  (P.  O.  Tekamah),  Neb. — Bond  Election. — On 
Nov.  G  the  electors  of  this  county  will  vote  on  a  proposition 
to  issue  SSO.OOO  4%  court-house  bonds.  Interest  semi- 
annual. Maturity  Jan.  1  1927,  subject  to  call  after  Jan.  x 
1917.    Denomination  $1,000. 

Calloway  County  (P.O.  Miirray),  Ky. — Bond  Election. — 
On  Nov.  0  a  proposition  to  issue  835,000  court-house  bonds 
at  not  exceding  5%  interest  will  be  submitted  to  the  voters 
of  this  county. 

Cambridge  School  District  No.  70  (P.  O.  Cambridge),  111. 
— Bond  Sale. — This  district  recently  disposed  of  S15,500 
bonds. 

Caney,  Montgomery  Coimty,  Kan. — Bond  Sale. — An 
issue  of  §30,000  o%  2o}-2-yvai'  (average)  water-exten.sion  and 
enlargement  bonds  was  recently  awarded  to  the  H.  P. 
Wright  Investment  Co.  at  par.  Denomination  S500.  Date 
Julv  15  1906.  Interest  semi-annually.  These  bonds  were 
offered  but  not  .sold  on  Aug.  10.     SeeV.  83,  p.  391. 

Central  Park  School  District  No.  4,  Gallatin  County, 
'M.ont.— Bond  Offering. — Proposals  will  be  received  until  2 
p.  m.  Oct.  20  by  W.  A.  Walrath,  Attorney  at  Law  (P.  O. 
Bozeman)  for  S3.000  6%  gold  coupon  school-building  bonds. 
Denomination  81,000.  Date  Nov.  1  1906.  Interest  annu- 
alh-  at  the  Treasurer's  oflBce  in  Bozeman.  Maturity  Nov.  1 
1916,  subject  to  call  after  Nov.  1  1911.  Bonds  are  exempt 
from  all  taxes.  Certified  check,  payable  to  the  County 
Treasurer,  is  required.  The  district  has  no  bonded  debt  at 
present.     Assessed  valuation  for  1905  8152,000. 

Chester,  Delaware  Cotmty,  Pa. — Bonds  Proposed. — Ac 
cording  to  local  papers  the  Board  of  Trade  recently  adopted 
a  resolution  to  petition  the  City  Councils  to  authorize  a 
8500,000  loan  to  be  used  for  the  following  purposes:  for 
street-paying,  for  sewer-construction,  for  public  swimming 
pools,  for  bridges,  for  a  fire-alarm  system  and  for  two 
wharves 

Cheviot,  Hamilton  County,  Ohio. — Bond  Sale. — On  Sept. 
29  the  86.350  90  5%  5  1-3-year  (average)  coupon  Harrison 
Avenue  asse.s.sment  bonds  described  in  V.  83,  p.  511,  were 
awarded  to  Otis  &  Hough  of  Cleveland  for  $6,463  31  or 
101.769  and  accrued  interest — a  basis  of  about  4.623%. 

Chillicothe,  Ohio.— Sonti  Sale.— On  Oct.  10  $18,000  bonds 

were  awarded  to  Lamprccht   Bros.   &  Co.  of  Cleveland  at 

102.116  and  accrued  interest.     Following  are  the  bids: 

T^inprechtBroR.&Co..Clcv.$18..3«l  00  W.  J.  Haves  &  Sons,Clcv.$18,180  00 

"       :.n. Miller  &  Co..Clev.   18.,14.T  00  F.  L.  Fuller  &  Co..  Cleve.    IS.ot.t  00 

il  .Nat.  Bank.  Chllllc.   18.252  00   MacDonald.McCoy&Co.Ch   18.001  25 

Cincinnati,  Ohio. — Bonds  Authorized. — The  City  Council 

on  Sept.  10  passed  an  ordinance  providing  for  the  issuance  of 

^      J.OOO    4%    coupon    water-works   bonds.     Denomination 

I.      Date    Sept.    15    1906.     Interest    semi-annual.     Ma- 

lurit}'  ten  years. 

Clark  County  (P.  0.  Springfield;,  Ohio. — Bond  Election. — 
An  elccti'in  will  be  hekl  Xnv.  6  (the  general  fall  election)  to 
vote  on  the  question  of  issuing  bonds  for  a  county  memorial 
buildinir. 

Cleveland  Heights,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  12  ni.  Nov.  6  by  W.  G.  Pharc,  Village 
Clerk,  at  the  Fairmont  Post  OflBce  in  said  ^^llage  or  at  his 
■  ffK-e,  No.  402  American  Trust  Building,  Cleveland,  for  the 

..  >wing  bonds: 

439.507  i'A%  coupon  .Sewer  District  Xo.  2  assessment  bonds.  Denomina- 
tion SI. 000  except  one  bond  for  $507.  .Maturity  ».1,507 
on  Oct.  1  1007  and  34.000  yearly  on  Oct.  1  from  1»0«  to 
1016  Inclu-ilve. 
•4.757  -IJJTi  coupon  Sewer  District  N'o.  2  (vlllaec's  portion)  bonds.  De- 
I  'iii.lnntlon  »500.  except  one  bond  for  J257.  Miiturlty  $2.'i7 
'I  •.  1  1907  and  J500  yearly  on  Oct.  1  from  !ilO«  to  UMO 
liiiluslve. 

Date  day  of  sale.  Interest  semi-annually  on  April  1  and 
Oet.  1  at  the  office  of  the  Village  Treasurer.  Certified  check 
for  10^,'   of  atiiotint  nf  bond.-  bi'l  for:  pavabh-  to  th'-  Village 


of  Clintonville.  Denomination  $100.  Date  Sept.  1  1906. 
Securities  are  free  from  ta.x.  The  legality  of  the  issue  has 
been  passed  upon  by  Robert  F.  Glenn,  Attornej'  at  Law. 

Collins,  Covington  Coimty,  Miss. — Bonds  Voted. — This 
citj',  it  is  stated,  has  voted  to  issue  $10,000  water-works- 
improvement  boiuls. 

Columbus,  Ohio. — Bonds  Authorized. — The  following  bonds 

were  provided  for  in  ordinances  passed  by  the  City  Council 

on  Sept.  24: 

$1,000  4,4  ?b  coupon  sewer  assessment  boiuls.      Maturity  Sept.  1008,  op- 
tional after  Sept.  1  1007. 

5,000  4%  coupon  Souder  Avenue  assessment  bonds.  Denomination 
$1,000.     .Maturity  Sept.  1   1017,  optional  after  Sept.  1   1007. 

5,000  4H?o  coupon  Mroad  Street  assessment  bonds.  Denomination  $1,000. 
.Maturity  Sept.  1   lOdO,  optional  after  Sept.  1  1007 

0  000  4%  coupon  Thirteenth  Avenue  assessment  bonds.  Denomination 
$1,000.     Maturity  Sept.  1   1017,  optional  after  Sept.  1   1007. 

7,000  4%  coupon  Allev  .Mortli  lUittles  Ave.  assessment  bonds.  Denomi- 
nation $1,000.  Maturity  Sept.  1  1017,  optional  after  Sept. 
1   1007. 

4,000  4%  coupon  Sixth  Street  assessment  bonds.      Denomination  $1,000. 
Maturity  Sept.  1  1017.  optional  after  Sept.  1  101)7. 
16,000  4%  coupon    Twelfth     Avenue    assessment    bonds.      Denomination 
$1,000.      .Maturity  Sept.  1    1017.  optional  after  Sept.  1   1907. 

1.500  4>4%  coupon  Cleveland  .Vvenue  assessment  bonds.      Denomination 
$500.     Maturity  Sept.  1  1008,  optional  after  Sept.  1  1907. 
500  4H%  coupon  sewer  assessment  bond.     Maturity  Sept.  1  1908,  op- 
tional after  Sept.   1    1907. 

The  above  bonds  shall  bear  date  not  later  than  Dec.   1 

1906.     Interest  March  1  and  Sept.  1  at  the  office  of  the  City 

Treasurer. 

Conneaut,  Ashtabula  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  Oct.  31,  by  H.  T. 
Gulp,  City  Auditor,  for  822,000  4]/^%  coupon  park-land- 
purchase  bonds.  Authority  Section  2835  of  the  Revised 
Statutes  and  Ordinance  No.  589,  passed  by  the  City  Council 
on  Sept.  17.  Denomination  81,000.  Date  Oct.  1  1906. 
Interest  annually  at  the  office  of  the  City  Treasurer.  Ma- 
turity Oct.  1  1936.  Certified  check  for  3%  of  the  bonds  bid 
for,  payable  to  the  City  Treasurer,  is  required.  Accrued 
interest  to  be  paid  by  purchaser. 

Corsica,  Douglas  Covmty,  So.  Dak. — Bonds  Not  Sold. — 
We  are  advised  that  the  $6,000  5%  15-year  coupon  first 
mortgage  water-works  bonds  described  in  V.  83,  p.  645, 
were  not  awarded  on  Sept.  24. 

Coryell  County  (P.  0.  Gatesville),  Tex. — No  Bonds  to  Be 
Issued. — We  are  informed  that  the  people  of  this  county  will 
not  vote  on  the  issuance  of  the  $160,000  bonds  for  road  pur- 
poses mention  of  which  was  made  in  V.  82,  p.  1395,  but  on 
an  additional  tax  of  15  cents  on  the  $100  for  road  improve- 
ments. 

Covington  Covmty  (P.  0.  Collins),  Miss. — Bond  Sale. — 
This  county  recently  awarded  $60,000  court-house  bonds  to 
John  Nuveen  &  Co.  of  Chicago  at  par. 

Crab  Orchard,  Johnson  Coimty,  Neb. — Bond  Election. — 
The  electors  of  this  village  will  vote  Oct.  16  on  a  $4,400  bond 
issue  for  a  water-works. 

Dallam  County  (P.  0.  Texline),  Tex. — Boiids  Registered 
and  Sold. — An  issue  of  $7,000  4%  5-15-year  (optional)  jail 
bonds  dated  July  1  1906  was  registered  by  the  State  Comp- 
troller on  Oct.  4.  On  the  same  day  this  issue  was  purchased 
by  the  State  School  Fund  at  par  and  interest. 

Danville,  Pittsylvania  County,  Va. — Bond  Sale. — This 
city  recently  awarded  825,000  4%  refunding  bonds  to  local 
citizens  at  par  and  accrued  interest.  Denomination  §1,000. 
Interest  January  and  July.     Maturity  Jan.  1  1936. 

Davis,  Ind.  Ter. — Bonds  Approved. — The  Department  of 
the  Interior  at  Washington  has  approved  of  an  issue  of 
$4,000  bonds  recently  voted  by  this  town. 

Dawson,  Terrell  County,  Ga. — Bids. — Following  are  the 

bids  received  on  Oct.  2  for  the  §30,000  5%  1-30-year  (.serial) 
gold  sewerage  bonds  awarded  as  stated,  in  V.  83,  p.  846,  to 
S.  A.  Kt'an  of  Chicago  at  101  and  blank  bonds: 

S.  A.   Kean,  Chicago a$.10.-150  00|Seasongood  4  Mayer ,Cln$.10 ,380  40 

Emery ,Anderson&Co. .CI    b  30,601  00| 

a  And  bond,  b  Bids  based  on  bonds  bearing  semi-annual  Interest  Instead 
of  annual,  and  therefore  not  considered. 

Dayton,  Ohio. — Bond  Offering. — Propo.sals  w^ill  be  received 
until  12  m.  Nov.  1  by  Edward  Philipps,  City  Auditor, 
the  for  following  bonds: 

$9,000  3%  coupon  Richard  street  pavlnir  bonds.     Maturity,  $1,000    yearly 

on  Xov.  1  from  1008  to  1016  Inclusive.      Certllled  check  for  $450 

required. 
11,000  5%  coupon  Third  Street  paving  bonds.     Maturity  $1,000  vearly  on 

Nov.   1   from  1007  to  1915  Inclusive  and  $2,000  Nov.   1   1016. 

Certllled  cheek  for  $550  Is  re(|ulred. 
19.000  5%  coupon  Westi-rn  Avenue  pavlne  bonds.     Maturity  $1,000  Nov. 

1  1007  and  $2.i)ilO  vearly  on  Nov.  1  from  1008  to  1916  Inclusive. 

Certllled  check  for  $950  required. 

Denomination  81 ,000.  Date  Nov.  1  1906.  Interest  semi- 
annually in  New  York  City.  Certified  checks  must  be  drawn 
on  a  national  bank  and  made  payable  to  the  City  Auditor. 

Bonds  Authorized. — On  Sept.  10  the  City  Council  passed 
ordinances  providing  for  the  issuance  of  the  following  bonds: 


Trea-urcr.  renuired.      Purcha-scr 


lor:  pay; 
lu  r);iv 


acerued  intcn-.-t . 

Clintonville     (Borough;,    Venango    County,    F&. —Bond 

Offering. — J.  Howard  Smiley  (P.  M.  I'rintz  Blf)ck.  Franklin), 

is  offering  for  sale  $4,000  iU%  .school  bond.s  of  the  Borough 


i"i-iit  bonds,  dated  Nov.  1  1006. 
$1,000    Nov.    1    1907    and 
-I  to  HI  16  Inclusive. 
ii>  rit    bond   dated    Oct.    1    1900. 


$19,000  5?i  Webster  .\vcnuc  pavlnir  m 
Denomination    $r.000. 
$2,000  yearly  on  .Nov.  1 
1,825  5%  Sewer    District    .No.    8   as 
Maturity  Oct.   1    1010. 

Authority  .Sections  2835  to  2837  inclusive  of  the  Rpvispd 
Statutes.      Interest   semi-annual. 

Decatur,  Macon  County,  111. — Bond.i  To  Br  Issuid  Shorlh/. 
— W'v  are  inforiiud  that  this  city  will  be  in  the  market  in 
the  near  future  with  an  is.suc  of  $125,000  4J^%  20-year 
water-work."  bonds. 
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Dennison  School  District  (P.  O.  Dennison),  Tuscarawas 
County,  Ohio.— liond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  Oct.  20  of  the  $17,000  4%  coupon 
school-buihiing  bonds  mentioned  in  V.  83,  p.  846.  Proposals 
will  be  received  until  4  p.  m.  on  that  day  by  Will  H.  Thomp- 
son, Clerk  (P.  O.  Box  711).  Authority  Sections  3959  and 
3992  to  3994  of  the  Revised  Statutes.  Denomination  $500. 
Date  Oct.  20  1906.  Interest  May  1  and  Nov.  1  at  any  bank 
in  Denni.son.  Maturity  $1,000  yearly  beginning  Nov.  1 
1916.  Ponds  are  exempt  from  taxation.  Certified  check 
for  1%  of  the  bonds  bid  for,  payable  to  the  district,  is 
required.  Bonded  debt,  not  including  this  issue  $54,000. 
Assessed  valuation  for  1900  $908,550.  The  maturity  given 
above  differs  somewhat  from  that  reported  last  week,  our 
first  advices  apparently  having  been  incorrect. 

Donora  School  District  (P.  O.  Donora),  Washington 
County,  Psi.—Bond  Sale.— On  Oct.  10  the  $40,000  4)4% 
2-21-year  (serial)  coupon  real-estate-purchase  bonds  de- 
scribed in  V.  83,  p.  840,  were  awarded  to  Rudolph  Kleybolte 
&  Co.  of  New  York  City  at  101.55  and  accrued  interest — a 
basis  of  about  4.328%. 

Dunville,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  Oct.  22  by  J.  W.  Holmes,  Town  Clerk,  for 
$6,000  414%  debentures. 

East  Liverpool,  Columbiana  County,  Ohio. — Bond  Election 
Proposed. — Local  papers  state  that  there  is  talk  of  calling 
an  election  to  authorize  a  bond  issue  for  water-works  im- 
provements. 

Edwardsville,  Madison  County,  111. — Bonds  Authorized. — 
Reports  state  that  an  ordinance  has  been  passed  authorizing 
the  issuance  of  $20,000  sewer,  city-hall  and  fire-apparatus 
bonds. 

El  Cajon  Valley  High  School  District,  Los  Angeles 
County,  Cal. — Bond  Election. — On  Oct.  27  a  proposition  to 
issue  $12,000  1-12-year  (serial)  bonds  will  be  submitted  to 
the  voters  of  this  district. 

Elyria,  Ohio. — Bonds  Authorized. — On  Sept.  24  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of 
$54,000  4J^2%  coupon  bridge  bonds.  Denomination  $1,000. 
Date  Sept.  1  1906.  Interest  semi-annually  at  the  United 
States  Mortgage  &  Trust  Co.  in  New  York  City.  Maturity 
$4,000  Sept.  1  1915  and  $5,000  yearly  on  Sept.  1  from  1916 
to  1925  inclusive. 

Fairmont,  Martin  County,  Minn. — Bond  Sale. — On  Oct.  2 

the  three  issues  of  5%   20-year  coupon  bonds  aggregating 

$41,000,  described  in  V.  83,  p.  645,  were  awarded  to  F.  E. 

Magraw  of  St.  Paul  at  107.463,  blank  bonds  and  accrued 

interest — a    basis    of    about    4.434%.     Following    are    the 

bids: 

F.  E.  Majjraw.St.  Paul a$44 ,0601  Kane  &  Co.,  Minneapolis $43,355 

N.  W.  Harris  &  Co.  Chicago  44,055|U.  M.  Stoddard  &  Co.,  Min_.  43,290 
Wells  &  Dickey  Co.,  Min...  44,030|  American  Securities  Corpor,.  42,000 
Union  Investment  Co 43,515  | 

a  Blank  bonds  and  accrued  Interest. 

Securities  are  dated  Oct.  1  1906. 

Farms  School  District  No.  2,  Chaves  County,  N.  Mex. — 
Bond  Sale.— On  Oct.  6  the  $3,000  6%  10-30-year  (optional) 
coupon  school-building  bonds  described  in  V.  83,  p.  846, 
were  awarded  to  A.  Zahner  of  Topeka  at  102. 50 "and  interest. 

Fisher  County  (P.  0.  Roby),  Tex. — Bond  Election. — The 
Commissioners'  Court  has  ordered  an  election  Nov.  17  to 
vote  on  the  question  of  issuing  $50,000  court-house  bonds. 

Franklin  County  (Tex.)  Common  School  District  No.  11. — 
Bond  Sale.— We  are  advised  .that  the  $500  5%  10-20-year 
(optional)  school-house  bonds  registered  by  the  State 
Comptroller  on  Aug.  22  (V.  83,  p.  512)  have  been  awarded  to 
Franklin  County  at  par. 

Fredericksburg,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Oct.  27  by  S.  A.  Holderbaun,  Village 
Clerk,  for  $7,000  4%  water-works  bonds.  Authority 
Section  2837  of  the  Revised  Statutes  and  ordinance  passed 
Aug.  20.  Denomination  $350.  Date  Sept.  1  1906.  Inter- 
est semi-annual.  Maturity  $350  yearly  from  1911  to  1930 
inclusive.  Certified  check  for  5%  of  the  bonds  bid  for, 
payable  to  the  Village  Treasurer,  is  required.  Accrued 
interest  to  be  paid  by  purchaser. 

Freedom,  Beaver  Coimty,  Pa. — Bond  Sale. — This  place 
recently  awarded  $4,000  43/^%  16J^-year  (average)  grading 
and  paving  bonds  to  Edward  V.  Kane  &  Co.  of  Philadelphia 
at  par,  accrued  interest  and  cost  of  printing  bonds. 

Fremont,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  22  by  the  City  Auditor  for  the  $10,000 
43^%  coupon  water-works  refunding  bonds  mentioned  in 
V.  83,  p.  645.  Authority  Section  2701  of  the  Revised 
Statutes.  Denomination  $1,000.  Date  Oct.  1  1906.  In- 
terest semi-annually  at  the  office  of  the  Sinking  Fund 
Trustees.  Maturity  $2,000  yearly  on  Oct.  1  from  1911  to 
1915  inclusive.  Certified  check  on  a  local  bank  for  10%  of 
the  bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 
Accrvied  interest  to  be  paid  by  purchaser. 

FuUerton  City  School  District,  Orange  County,  Cal. — Bids. 

— Following  are  the  bids  received  on  Sept.  5  for  the  $10,000 

school-building  bonds  awarded,  as  stated  last  week,  to  N.  W. 

Halsey  &  Co.  of  San  Francisco  at  102.27  for  414s: 

N.  W.  Halsey  &  Co.,  San  Francisco  (for  4Hs) 102.27 

Wm.  R.  Staats  Co.,  Pasadena  (for  5s) 102.26 

Los  Angeles  Trust  Co.,  Los  Angeles  (for  5s) 102.26 


Galion,  Ohio. — Bonds  Authorized. — On  Sept.  4  the  City 
Council  passed  Ordinance  No.  643  authorizing  the  is.suance 
of  $8,500  41/^%  coupon  electric-light-improvement  bonds. 
Denomination  $500.  Date  March  1  1906.  Interest  annual. 
Maturity  $1,500  yearly  on  March  1  from  1907  to  1909  in- 
clusive, $2,000  March  1  1910  and  $2,000  March  1  1911. 

German  Flatts  Union  Free  School  District  No.  1,  N.  Y.— 
Bond  Offering. — Proposals  will  be  received  until  11  a.  m. 
Nov.  3  by  Frank  O.  Paterson,  Trea.surer  of  the  village  of 
Ilion,  for  $30,000  4%  coupon  school  bonds.  Denomination 
$1,500.  Interest  Jan.  1  and  .July  1  at  the  Ilion  National 
Bank  in  Ilion.  Maturity  $1  ,.500  vearly  on  July  1  from  1908 
to  1925  inclusive  and  $3,000  July  1  1926.  Certified  check 
for  10%  of  the  amount  bid  required. 

Glenwood  Joint  School  District  No.  1  (P.  0.  Glenwood), 
Saint  Croix  County,  Wis. — Price  Paid  for  Bonds. — We  are 
informed  that  the  successful  bidder  for  the  $14,000  43^% 
building  bonds  recently  disposed  of  by  this  district  (V.  83, 
p.  817)  was  Trowbridge  &  Niver  Co.  of  Chicago.  The 
price  paid  was  par.  Denomination  $1,000.  Date  Aug.  1 
1906.     Interest  annually  on  Feb.  1.     Maturity  Feb.  1  1921. 

Grand  Rapids,  Mich. — Bond  Sale. — On  Oct.  8  the  $200,000 
street-improvement  and  $100,000  sewer-construction  4% 
2  1-12-year  (average)  coupon  asses.sment  bonds,  a  description 
of  which  was  given  in  V.  83,  p.  775,  were  awarded  to  S.  A. 
Kean  of  Chicago  at  100.05  and  accrued  interest. 

Greenville,  Butler  County,  Ala. — Bond  Sale. — The  $10,- 
000  sewerage  and  .$20,000  street-improvement  5%  30-year 
coupon  bonds  described  in  V.  82,  p.  1513,  have  been  awarded 
to  F.  L.  Fuller    &  Co.  of  Cleveland  at  101. 

Guntersville,    Ala. — Bids. — Following    are    the    bids    re- 
ceived on  Sept.  15  for  the  $12,000  5%'  15-year  gold  coupon 
water-works  bonds  awarded,  as  stated  in  V.  83,  p.   714   to 
F.  L.  Fuller  &  Co.  of  Cleveland: 
F.  L.  Fuller  &  Co.,  Cleveland... para |W.  W.  WUUams : 100.25 

a  And 'accrued  Interest. 

•Haledon  (P.  O.  Paterson),  Passaic  County,  N.  J. — Bonds 

Voted. — Reports  state  that  the  residents  of  this  village  re- 
centl}^  voted  to  borrow  $50,000  for  water-works. 

Hamilton,  Butler  County,  Ohio. — Bond  Sale. — The  follow- 
ing bids  were  received  on  Oct.  5  for  the  $20,000  4%  15-year 
coupon  storm-sewer  bonds  described  in  V.  83,  p.  714. 

Sec.Sav.Bk.&  Tr.Co.,Tol  $20,206  50|R.  Kleybolte  &  Co.,  Cin.. $20,062  00 
Hayden,  Miller  &  Co.,  Cle  20,153  00  |  First  National  Bank,  Ham  20.050  00 
Seasong'ood  &  Mayer,  Cin  20,137  201 

Bonds  Not  Sold. — No  award  was  made  of  the  $50,000 
5%  street-improvement  assessment  notes  offered  on  Oct.  5. 
See  V.  S3,  p.  775,  for  description  of  these  securities. 

Bonds  Voted. — An  election  held  in  this  cit}-  Sept.  1  re- 
sulted in  favor  of  the  issuance  of  $115,000  water-works, 
$70,000  electric-lighting-plant,  $65,000  gas-plant  and  $55,000 
funding  bonds. 

Hanging  Rock~School  District  (P.  0.  Hanging  Rock), 
Lawrence  County,  Ohio. — Boiul  Sale.— On  Oct.  5  the  $10,000 
4^  1-20-year  (serial)  gold  coupon  school-building  bonds 
described  in  V.  83,  p.  847,  were  awarded  to  the  First  National 
Bank  of  Ironton  at  100.85 — a  basis  of  about  3.90%.  A 
bid  of  100.10  was  also  received  from  the  Security  Savings 
Bank  &  Trust  Co.  of  Toledo. 

Hardeman  County  (P.  0.  Quanah),  Texas. — Vote. — We 
are  advised  that  the  vote  on  the  850,000  4%  5-40-5'ear  (op- 
tional) court-house  bonds  authorized  at  the  election  held 
on  Sept.  15  (V.  83,  p.  775)  was  357  "for"  to  203  "against." 

Hattiesburg,  Perry  County,  Miss. — Bonds  Proposed. — 
Local  papers  state  that  the  Maj'or  has  recommended  to  the 
City  Council  the  issuance  of  $50,000  city-hall,  $50,000  school- 
building  and  $50,000  water-works  improvement  bonds. 

Heavener,  Choctaw  Nation,  Ind.  Ter. — Bonds  Approved. — 
Rei:>orts  state  that  the  Secretary  of  the  Interior  has  approved 
an  issue  of  $30,000  school  bonds  of  this  town. 

Hillsdale  Township  School  District  (P.  O.  Hillsdale), 
Bergen  County,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  8:30  p.  m.  Oct.  16  bj-  David  H.  Demarest, 
Clerk  Board  of  Education,  for  $8,000  5%  coupon  bonds. 
Denomination  $S00.  Interest  semi-annuaih'^  on  Jan.  1  and 
July  1  at  the  Hackensack  Trust  Co.,  Hackensack.  Maturity 
$800  yearly  on  Jan.  1  from  1908  to  1917  inclusive.  The 
district  has  no  debt  at  present.  Assessed  valuation,  1906, 
$490,950. 

Hoboken,  Hudson  Coimty,  N.  J. — Description  of  Bonds. — 
The  Citj'  Council  Sept.  13  passed  a  resolution  fixing  upon 
all  the  details  of  the  $25,000  4%  fire  bonds  awarded  on 
July  25  to  Howard  K.  Stokes  of  New  YorkCity  at  100.52— 
See  V.  83,  p.  289.  The  bonds  are  in  denomination  of  $1,000. 
Date  Aug.  1  1906.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.     Maturity  Aug.  1  1926. 

Homestead,  Allegheny  Coimty,  Pa. — Bond  Election. — An 
election  will  be  held  in  this  borough  on  Nov.  6  to  vote  on  the 
question  of  issuing  $25,000  4%  water-works  bonds. 

Indianola,  Sunflower  County,  Miss. — Bond  Sale. — On  Oct. 
11  the  $7,000  6%  20-ycar  bridge  bonds  described  in  V.  83, 
p.  775,  were  awarded  to  John  Nuveen  &  Co.  of  Chicago  at 
par  and  blank  bonds. 

Irion  Coimty  (Tex.)  Common  School  District  No.  1. — 
Bond  Sale.— We  are  advised  that  the  $2,000  15-20-year 
(optional)  school-house  bonds  dated  April  10  1906,  registered 
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by  the  State  Comptroller  on  Aug.  S,  have  been  purchaseii 
as  4s  by  Irion  County  ;vs  an  investment  for  the  Court  House 
Sinking  Fund. 

Ironton,  Lawrence  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  ni.  Nov.  8.  by  F.  A.  Ross, 
City  .\uditor,  for  SoO.tXH)  4%  coupon  water-works  bonds. 
These  securities  are  part  of  the  $75,000  bontls  voted  on  Sept. 
4.  Authority  Section  2835  of  the  Revised  Statutes  and 
Ordinance  No.  984,  recently  adopted.  Denomination  $1 .000. 
Date  Nov.  1  1906.  Interest  semi-annually  at  the  National 
Park  Bank  in  New  York  City.  Maturity  twenty  years. 
Certified  check  for  $100,  payable  to  the  City  Treasurer,  is 
riKiuirtnl.      Purchaser  to  pay  accrued  interest. 

Jackson  County  (P.  O.Independence), Mo. — Bond  Election. 
— We  are  informed  tliat  the  election  to  vote  on  the  question 
of  issuing  the  §250,000  4%  5-20-year  (optional)  county- 
hospital  bonds  will  be  held  Nov.  2  and  not  Oct.  31  as  at 
first  reported. 

Jefferson,  Jefferson  County,  Wis. — Bonds  Voted. — We  arc 
informed  that  the  $5,500  3,14%  paving  bonds  mentioned  in 
V.  S3,  p.  714,  were  authorized  on  Sept.  27  by  a  vote  of  249 
to  66.  Maturity  twenty  years,  subject  to  call  at  any  inter- 
est-payina;  period.     Date  of  sale  not  yet  determined. 

Karnes  County  (Tex.)  Common  School  District. — Bonds 
Registered. — .\u  issue  of  $3,500  5%  15-20-year  (optional) 
school-house  bonds  of  this  district  dated  Aug. 1 15  1906  were 
registered  by  the  State  Comptroller  on  Sept.  27. 

Kelliher  Township,  Beltrami  County,  Minn. — Bond  Offer- 
ing.—  Proposals  will  be  received  until  3  p.  m.,  Oct.  24,  bj' 
J.  H.  Murrav,  Town  Clerk,  for  $7,000  6%  road  and  bridge 
bonds.  Denomination  $1,000.  Date  Nov.  1  1906.  Inter- 
est annually  at  the  Bank  of  Kelliher  in  Kelliher.  Maturity 
$1,000  yearly  on  Nov.  1  from  1909  to  1915  inclusive.  Certi- 
fied check  for  10%  ,  payable  to  the  Village  Clerk,  is  required. 

La  Cygne  School  District  (P.  0.  La  Cygne),  Linn  Coimty, 
Kan. — Bonds  Xot  Yet  Sold. — No  disposition  has  yet  been 
made  of  the  school-building  bonds  which  this  district  has 
been  offering  for  some  time.     See  V.  83.  p.  455. 

Lake  Arthur  School  District  No.  20,  Chaves  County,  N. 
"Ulex.—Bond  Sale.— On  Oct.  6  the  $0,500  6%  10-30-year 
(optional)  building  bonds  dated  July  2  1906  were  awarded 
to  A.  Zahner  of  Topeka  at  102.25  and  accrued  interest. 

Lampasas  County  (P.  O.  Lampasas),  Tex. — Bonds 
Voted. — This  count}'  on  Sept.  29  voted  to  issue  $10,000 
bridge  bonds. 

Lawrence,  Mass.— A'ofc  Sale.— On  Oct.  1  $30,000  4% 
1-10-3'ear  notes  were  awarded  to  the  Essex  Savings  Bank  at 
par.  Denomination  $3,000.  Date  Oct.  1  1906.  Interest 
semi-annual. 

Lawrence  County  (P.  0.  Bedford),  Ind. — Bond  Sale. — 
On  Oct.  3  $13,000  Indiana  Creek  Township  gravel-road 
bonds  were  awarded,  it  is  stated,  to  MacDonald,  McCoy  & 
Co.  of  Chicago  for  $13,100  or  100.769. 

Lebanon,  Warren  Coimty,  Ohio. — Bonds  Authorized. — 
On  Sept.  17  the  City  Council  authorized  an  issue  of  $3,500 
4%  coupon  trunk-sewer  bonds.  Denomination  $500.  Date 
Nov.  1  1906.  Interest  semi-annually  at  the  office  of  the 
Village  Clerk.  Maturity  $1,000  yearly  on  March  30  from 
1920  to  1928  inclusive  and  $500  March  30  1929. 

Leesburg,  Lake  County,  Fla. — Bond  Offering. — Proposals 
will  be  received  until  12  m.,  Oct.  20,  by  L.  M.  Johnson, 
Town  Clerk,  for  $8,000  6%  gold  coupon  improvement  bonds. 
Authority,  Title  1,  Chapters  1  and  5465,  Laws  of  Florida. 
Denomination  $200.  Date  Feb.  1  1906.  Interest  serai- 
annuallv  in  Leesburg.  Maturity  $400  yearly  on  Feb.  1 
from  1907  to  1926  inclusive. 

Lincoln  (Neb.)  School  District. — Bonds  Proposed. — This 
district' is  considering  the  advisability  of  voting  at  the  gen- 
eral election  on  the  question  of  issuing  $200,000  high-school- 
building  bonds. 

Linn  County  School  District  No.  42  (P.  O.  La  Cygne),  Kan- 
— Bond  Offering. — Propo.sals  will  be  received  until  4  p.  m. 
Nov.  1  by  M.  F.  Lea.sure,  Clerk  School  Board,  for  $10,000 
coupon  school-building  bonds.  Denomination  $500.  Date, 
day  of  sale.  Interest  (rate  to  be  named  by  bidders)  Jan.  1 
and  July  1  at  the  Trea.surer's  office  in  Mound  City.  Maturity 
$1,000  yearly  beginning  July  1  1908,  subject  to  call  $1,000 
yearly  beginning  July  1  1907.  Deposit  of  $200  required. 
Bonded  flebt ,  this  issue. 

Livingston  County  (P.  O.  Geneseo),  N.  Y. — Bond  Sale. — 
On  Oct.  5  the  $12, .500  4i^%  3>:i-yoar  (average)  highway- 
improvement  bonds  described  in  V.  83,  p.  714,  were  awarded 
to  the  Genesee  Valley  National  Bank  of  Geneseo  at  100.40 
and  accrued  interest — a  basis  of  about  4.381%.  Following 
are  the  bids: 
Genesee  Val.  N'at.  Bk..  Gcn.$12..''i.'>0  0O|W..r.  Hayes  &  Sons,  Cle.J12.538  75 

Loganville,  Walton  County,  Ga. — Bond  Sale. — We  arc 
advised  that  the  $10,000  5%  school-building  bonfls  offered 
on  .\ug.  30  (V.  83,  p.  455)  have  been  awarded  to  R.  L.  Hol- 
land of  Conyers. 

London,  Laurel  County,  Ky. — Bond  Election. — We  are 
advised  that  the  election  to  vote  on  the  question  of  i.ssuing 
the  $15,000  5%  water-works  bonds,  mention  of  which  was 
made  in  V.  83,  p,  340,  will  be  held  Nov.  6. 


Long  Beach  School  District  (P.  O.  Long  Beach),  Los 
Angeles  County,  Cal. — Bondt;  Proposed. — It  is  stated  that 
tiie  Sciiool  Trustees  have  recommended  the  issuancc^of 
$300,000  higii-school-building  bonds 

Lorain  School  District  (P.  O.  Lorain),  Lorain  County, 
Ohio. — Bonds  Defeated. — The  election  Oct.  8  resulted  in  the 
defeat  of  the  pro|K)sition  to  issue  $150,000  33^%  bonds. 
The  vote  was  433  for  to  515  against  the  i.ssue. 

Los  Angeles  County  (P.O.  Los  Angeles),  Cal. — Bond  Elec- 
tion Proposed. — Local  papers  state  ttiat  an  election  will  be 
held  in  November  to  vote  on  the  question  of  issuing  bonds 
for  the  following  purposes: 

J.'i.lO.OiiO  4%  bonds  for  the  purchase  of  land  to  erect  Hall  of  records. 

200. 000  -1%  bonds  for  court-house  Improvements. 

1)0.000  ("i  bonds  for  addition  to  county  Jail. 

60,000  4%  bonds  for  the  erection  of  a  detention  home. 

70.000  4%  bonds  for  county-farm  Improvements. 

Louisa,  Louisa  County,  Va. — Bonds  Not  Sold. — We  are 
advised  that  the  sale  of  the  $6,000  5%  coupon  sidewalk 
bonds  offered  on  Sept.  1  has  not  yet  been  consummated. 
The  bonds  were  awarded  to  S.  A.  Kean  at  par,  less  $100, 
but  were  subsequent!}^  refused  by  him  on  the  ground  that 
the  financial  statement  of  the  town  was  not  satisfactory. 
See  V.  83,  p.  455,  for  description  of  the  securities. 

Louisville,  Ky. — Temporary  Loan. — This  city  recently 
borrowed  $50,000  from  the  Citizens'  National  Bank  and 
$25,000  from  the  Third  National  Bank  at  5%. 

McMechen,  Marshall  County,  W.  Va. — Bonds  Authorized. 
— The  Council  has  passed  an  ordinance  providing  for  the 
is.suance  of  $20,000  sewer  bonds. 

Madill,  Ind.  Ter. — Bond  Offering. — We  are  informed  that 
John  K.  Carter,  Mayor,  is  offering  for  sale  until  Oct.  25  the 
$40,000  5%  water-works  bonds  voted  on  June  19.  The 
minimum  price  for  these  securities  has  been  fixed  at  102. 
Interest  semi-annual.  Maturity  twenty  years,  subject  to 
call  $10,000  after  five  years,  $10,000  after  ten  years  and 
$10,000  after  fifteen  years. 

Massillon,  Stark  County,  Ohio. — Bond  Election. — An  elec- 
tion will  be  held  in  this  city  Nov.  6  to  vote  on  the  question 
of  issuing  $285,000  bonds  for  the  purchase  of  the  plant  of 
the  Massillon  Water  Supply  Compan3^ 

Maysville  School  District  (P.  O.  Maysville),  Mason 
County,  Ky. — Bond  Election. — A  proposition  to  issue  $60,000 
4%  school-building  bonds  will  be  submitted  to  a  vote  on 
Nov.  6.     Maturity  $6,000  yearly  beginning  in  1913. 

Medo  (Town),  Minn. — Bonds  Voted. — This  town  on  Sept. 
25  by  a  vote  of  82  to  23  authorized  the  issuance  of  4% 
railroad-aid  bonds. 

Mertens  School  District  (P.  O.  Mertens),  Hill  County, 
Tex. — Bonds  Not  to  Be  Issued  at  Present. — We  are  informed 
that  this  district  will  not  be  in  the  market  with  the  $5,000 
school-building  bonds  mentioned  in  V.  83,  p.  340,  until  next 
year. 

Middletown  School  District  (P.  O.  Middletown),  Conn. 
Temporary  Loan. — The  School  Board  recently  borrowed 
$37,000  for  school  purposes. 

Midland,  Ont.—Debenture  Sale.— On  Sept.  25  the  $30,000 
4H%  sidewalk  debentures  offered  on  that  day  (V.  83,  p. 
646)  were  awarded  to  Wm.  C.  Brent  of  Toronto  at  101.08 
and  accrued  interest.  Maturity  part  yearly  for  thirtj' 
years. 

Milwaukee,  Wis. — Bonds  Withdrawn  from  Market. — We 
are  informed  that  the  issue  of  $360,000  A<Yo  1-20-year  (serial) 
school  bonds  awarded  on  -Vug.  15  to  the  First  National  Bank 
of  Chicago  (V.  83,  p.  393)  has  been  withdrawn  from  the 
market,  owing  to  the  fact  that  delays  have  occurred  in  the 
negotiations  and  it  is  now  too  late  to  use  the  money  during 
the  present  season.  The  Commissioners  of  the  Public  Debt 
have  deemed  it  wise,  therefore,  to  withdraw  the  securities 
from  the  market  and  i.ssue  new  bonds  dated  Jan.  1  1907, 
therebj'  saving  the  six  months'  interest. 

Minneapolis,  Minn. — Bond  Election. — Local  papers  state 
that  at  the  gf-ncral  election  Nov.  6  propositions  to  issue 
$1,500,000  gas-plant-purchase  bonds  and  $1,000,000  filtra- 
tion-plant bonds  will  be  submitted  to  a  vote  of  the  people. 

Minocpua  School  District  (P.  0.  Minocpua)  Oneida 
Coimty,  Wis. — Bond  Sale. — This  district  has  awarded  the 
$20,000  15-ycar  school-building  bonds  voted  on  Aug.  18 
to  E.  -M.  Campbell  &  Co.  of  Indianapolis. 

Montgomery   County    (P,   0.   Montgomery),   Ala. — Bond 

Election. — ^Tiie  citizens  of  tliis  county  will  vote  on   a  propo- 
sition to  issue  $250,000  4V$%  road  bonds. 

Mount  Pleasant,  Isabella  County,  Mich. — Bond.'!  Voted. — 
The  (lection  Sept.  24  (\'.  .s3,  p.  715)  resulted  in  a  vote  of  334 
to  47  in  favor  of  issuing  $20,000  5%  water-works  bonds. 

Mount  Pleasant,  Jefferson  County,  Ohio. — Bond  Sale. — 
On  Oct.  6  the  $(;..')0(J  41^.%  sidewalk  as.sessmcnt  bonds  de- 
scribed in  V.  83,  p.  715,"were  awarded  to  White  <t  Co.  at 
101  ..j9  and  accrued  interest.  The  following  bids  were 
received: 

White  ScCo $8.80.1  .'SOIW.  R.  Todd  4  Co..  Clncln.JB.S.'iO  00 

Otis  it  HouKh   Cleveland..   8.550  65|Scc.  Sav.  Bk.  di Tr.  Co. ,Tol.  8.510  00 
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Securities  mature  $500  yearly  on  March  1  from  1907  to 
1913  inclusive  and  $1,000  yearly  on  March  1  from  1914  to 
1916  inclusive. 

Narbeth,  Montgomery  County,  Pa. — Bonds  Voted. — This 
town  recently  autliorized  the  issuance  of  $63,000  4%  seWer- 
systciin  bonds  by  a  vote  of  82  to  0. 

Nashville,  Berrien  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Nov.  15  by  A.  C. 
Sweat,  Town  Clerk,  for  the  .125,000  water-works  and  electric- 
light  and  $5,000  school-building  5%  30-year  coupon  bonds 
offered  but  not  sold  on  Sept.  17.  Denomination  $1,000. 
Date  Nov.  1  1906.  Interest  annually  in  Nashville.  Certi- 
fied check  for  $500,  payable  to  the  City  Clerk,  is  required. 
Bonded  debt  at  i)resent  $5,000.  Assessed  valuation  for 
1906,  $550,000.     Real  value  (estimated)  $700,000. 

National  City  School  District  (P.  O.  National  City),  San 
Diego  County,  Cal. — Bonds  Voted. — The  school-building 
bonds  mentioned  in  V.  83,  p.  715,  were  authorized  on  Sept. 
25. 

Navasota,  Grimes  County,  Tex. — Bonds  Registered. — 
The  State  Comptroller  on  Oct.  2  registered  $19,750  4% 
refunding  bonds  dated  Aug.  15  1906.  Maturity  thirty 
years,  subject  to  call  after  ten  years. 

New  Bremen,  Auglaize  County,  Ohio. — Bonds  Authorized. 
— The  Village  Council  on  Sept.  24  authorized  the  issuance  of 
$7,000  5%  coupon  Monroe  Street  assessment  bonds.  De- 
nomination $700.  Date  Oct.  1  1906.  Interest  semi- 
annual. Maturity  $700  each  six  months  from  April  1  1907 
to  Oct.  1  1911  inclusive. 

North  Amherst,  Lorain  County,  Ohio. — Bond  Election  Not 
Yet  Called.— No  election  has  yet  been  called  to  vote  on  the 
question  of  issuing  the  $50,000  water-works  bonds  men- 
tioned in  V.  83,  p.  456.  We  are  informed  that  it  is  not 
probable  that  a  vote  will  be  taken  on  this  subject  before  next 
spring . 

Northfield,  Vt. — Bonds  Proposed. — At  a  recent  meeting  this 
village  decided  to  ask  the  State  Legislature  to  amend  the 
village  charter  so  as  to  permit  the  issuance  of  bonds  for  water 
purposes. 

Oberlin,  Ohio  .—Bonds  Not  Sold. — On  Oct.  1  the  following 
bids,  all  of  which  were  rejected,  were  received  for  the  $4,000 
41^%  3-6-year  (serial)  sewer  bonds  described  in  V.  83,  p.  715: 


W.  R.  Todd  &  Co.,  Cincliu$4,030  00 
Hoehler  &  CummlnKS,  Tol.  4,024  00 
Havden,  Mlller&CcCleve.  4,022  50 
F.  L.  Fuller  &  Co..  Cleve..   4,020  00 


Security   Savings    Bank    & 

Trust  Co.,  Toledo $4,011  00 

LamprechtBros.&Co..Clev.  4,010  00 
Otis  &  Hough,  Cleveland-.  4,002  50 


Oceanside,  San  Diego  County,  Cal. — No  Action  Yet  Taken. 
— No  date  has  yet  been  set  for  the  election  to  vote  on  the 
$25,000  municipal-improvement  bonds  mentioned  in  V.  83, 
p.  456. 

Ovid,  Clinton  County,  Mich. — Bonds  Voted. — This  city, 
it  is  .stated,  recently  voted  to  issue  $17,000  bonds. 

Owensboro,  Daviess  County,  Ky. — Bond  Election. — On 
Nov.  6  the  electors  of  this  city  will  vote  on  a  proposition  to 
issue  $60,000  4%  additional  water-works  bonds.  Securities, 
if  authorized,  will  be  dated  Jan.  1  1907.  Interest  semi- 
annual.    Maturity  Jan.  1  1937. 

Paden,  Ind.  Ter. — Bonds  Voted. — This  town  on  Sept.  1 
voted  to  issue  the  $3,000  school-house  bonds  mentioned  in 
V.  83,  p.  456. 

Peekskill,  N.  Y.—Bond  Sale. — On  Oct.  9  this  village 
awarded  $20,000  registered  street-paving  (village's  portion) 
bonds  to  the  Peekskill  Savings  Bank  as  4s.  Denomination 
$1,000.  Date  Oct.  10  1906.  Interest  April  1  and  Oct.  1. 
Maturity  $1,000  yearly  on  Oct.  1  from  1911  to  1930  inclusive. 

Perth,  Towner  County,  No.  Dak. — Bond  Sale. — On  Oct.  1 
the  $2,000  6},4%  20-year  well-sinking  and  fire-hall  bonds 
described  in  V.  83,  p.  514  were  awarded  to  Adam  Hannah 
at  par. 

Petersburg,  Dinwiddie  County,  Va. — -Description  of  Bonds. 
— We  are  informed  that  the  $75,000  4%  40-year  gold  coupon 
street-improvement  bonds  recently  authorized  by  this  citj'' 
(V.  83,  p.  647)  will  be  issued  in  denominations  of  $1,000  and 
$500.  Date  Nov.  1  1906.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Bonds  are  exempt  from  city  taxa- 
tion. We  are  informed  that  while  no  date  has  been  fixed 
these  bonds  may  not  be  put  on  the  market  until  May  1907. 

Pincher  Creek,  Alberta. — Debenture  Sale. — On  Oct.  1  .the 
$10,000  5%  mill-building  debenture  described  in  V.  83,  p. 
587,  were  awarded  to  the  Union  Bank  at  101 . 

Pittsfield,  Pike  County,  111. — Bond  Sale. — We  are  advised 
that  the  $15,000  4}^%  sidewalk  bonds  recently  authorized 
by  this  city  (V.  83,  p.  647)  have  been  awarded  to  the  First 
National  Bank  of  Pittsfield  and  the  Farmers'  State  Bank  of 
Pittsfield  at  par. 

Pleasant  View  School  District  No.  72  (P.  0.  Waverly), 
Kan. — Bonds  Authorized. — This  district,  we  are  informed, 
has  authorized  the  issuance  of  $1,000  school-building  bonds. 
Interest  annually  at  the  Commercial  State  Bank  in  Waverlv. 
Maturity  July  1   1912. 

Plum  Coulee  School  District  (P.  0.  Plum  Coulee),  Man. — 
Debenture  Sale. — Local  papers   state   that   the    $1,000   1-10- 


year  building  debentures  voted  on  July  21  have  been  awarded 
to  the  Manufacturers'  Life  Assurance  Co. 

Polk  County  (P.  0.  Des  Moines),  Iowa. — Bond  Election. — 

The  electors  on   Nov.   G  will  vote  on  propo.sitions  to  issue 

bonds  for  the  following  purpose.s: 

$80,000  bonds  for  the  erection  of  a  court-house  and  jail. 
20,000  bonds  for  the  construction  of  a  heating,  lighting  and  power  plant 

for  the  new  Jail. 
50,000  bonds  for  the  purchase  of  a  site  for  a  new  jail. 

Portage  la  Prairie,  Man. — Debenture  Sale. — An  issue  of 
$50,000  4%  40-yeur  debentures  was  recently  awarded,  it  is 
stated,  to  Wood,  Grundy  &  Co.  of  Toronto. 

Port  Clinton,  Ottawa  County,  Ohio. — Bonds  Authorized. — 
An  ordinance  providing  for  the  issuance  of  $8,200  5%  1-10- 
3'ear  (serial)  coupon  Adams  Street  improvement  assessment 
bonds  was  passed  by  the  Village  Council  on  Sept.  24.  De- 
nomination $820.  Date  March  1  1907.  Interest  semi- 
annual. 

Post  Falls,  Kootenai  County,  Idaho. — Bonds  Voted. — By 
a  vote  of  93  to  12,  this  town  on  Sept.  25  authorized  the 
issuance  of  the  $12,500  6%  10-20-year  (optional)  coupon 
water-system  bonds  mentioned  in  V.  83,  p.  716. 

Pueblo  County  (P.  0.  Pueblo),  Colo. — Bond  Election. — 
The  taxpayers  of  this  county  will  vote  at  the  general  elec- 
tion Nov.  6  on  a  proposition  to  issue  §8350,000  10-20- year 
(optional)  refunding  bonds. 

Reno,  Washoe  County,  Nev. — Bonds  Authorized. — This 
city  has  decided  to  Issue  $25,000  5%  gold  coupon  park-pur- 
chase and  improvement  bonds.  Authority  Article  18,  Act 
of  Legislature  approved  March  13  1906.  Denomination 
$1,000.  Date  Jan.  1  1907.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Maturity  Jan.  1  1937,  subject  to 
call  after  ten  years.     Bonds  are  exempt  from  city  taxation. 

Richmond,  Ind. — Bonds  Proposed. — It  is  stated  in  local 
papers  that  an  ordinance  was  recently  introduced  in  the 
City  Council  providing  for  the  is.suance  of  $28,000  4% 
lighting  and  power-plant-improvement  bonds.  Denomina- 
tion $1,000.     Interest  semi-annual. 

Temporary  Loan.— This  city  recently  borrowed  $10,000 
from  the  Richmond  Building  &  Loan  Association  at  3% . 
Loan  matures  Dec.  24  1906. 

Ridley  Park,  Delaware  County,  Pa. — Bond  Sale. — On 
Oct.  9  the  $22,000  4%  30-year  coupon  sewer  and  street- 
improvement  bonds  described  in  V.  83,  p.  849,  were  awarded 
to  R.  S.  Pomeroy  at  102  and  accrued  interest.  Following 
are  the  bids: 

R.  S.  Pomeroy 102.001  Edward  V.Kane&CcPhlla.a  101.25 

Lawrence  Barnum  &  Co.,  N.Y.101.701  Heye  &  Major 101.16 

a  And  cost  of  bonds. 

In  addition  to  the  above,  a  bid  was  also  received  from  S.  A. 

Kean  of  Chicago.     We  are  informed  that  this  bid  was  not 

considered . 

Rochester,  N.  Y. — Temporary  Loan. — The  following  bids 
were  received  on  Oct.  10  for  $200,000  local-improvement 
notes: 

Security  Trust  Co.   (for  $100,-  I  Bond  &  Goodwin  (all  or  none)68.75% 

000)   a5. 75%  I  Goldman.    Sachs    &    Co.    (for 

Alliance  Bank  (for  $100,000)  _5. 85%  I      $200,000)     fi.00% 

a  And  $21  premium.     &  And  $15  premium. 

The  notes  were  awarded  to  the  Security  Trust  Co .  and  the 
Alliance  Bank— $100,000  to  each. 

RoUa,  Phelps  County,  Mo. — Bonds  Voted. — Reports  state 
that  the  election  Sept.  28  resulted  almost  unanimously  in 
favor  of  issuing  the  $39,000  water-works  and  $10,000  sewer- 
age bonds  mentioned  in  V.  83,  p.  716. 

Roscoe  Independent  School  District  (P.  O.  Roscoe), 
Nolan  County,  Tex. — Bonds  Registered. — On  Sept.  21  the 
$6,000  5%  20-year  coupon  school-building  bonds  described 
in  V.  82,  p.  1458,  were  registered  by  the  State  Comptroller. 
Securities  are  dated  June  1  1906. 

Sabetha  School  District  (P.O.  Sabetha),  Nemaha  County, 
Kan. — Bonds  Defeated. — On  Sept.  4  this  district  defeated  a 
proposition  to  issue  bonds  for  school  purposes. 

Saginaw,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2p.m.  Oct.  15  bj^  Wm.  Sej^flfardt,  Controller,  for 
$24,000  4%  street-improvement  bonds.  Denominations: 
20  bonds  of  $1,000  each  and  10  bonds  of  $400  each.  Date 
Oct.  15  1906.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer  in  Saginaw  or  at  the  current  official  bank 
of  the  city  in  New  York.  Maturity  one-tenth  j'^early. 
Bonds  are  exempt  from  all  Michigan  taxes.  Certified  check 
on  a  Saginaw  bank  or  New  York  draft  for  2%  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required  Ac- 
crued interest  to  be  paid  b}''  purchaser. 

Bonds  Not  Sold. — No  satisfactorv  bids  were  received  on 
Oct.  8  for  the  $18,000  4%  1-10-year  (serial)  sewer  bonds  a 
description  of  which  was  given  in  V.  83,  p.  849. 

St.  Johns  School  District  (P.  O.  St.  Johns),  Ore. — Bond 
Election. — On  Oct.  22  an  election  will  be  held  in  this  district 
to  vote  on  the  question  of  fssuing  $20,000  bonds  for  the 
purchase  of  land  and  the  erection  of  a  school-building  and 
$8..')00  bonds  for  an  addition  to  the  present  building. 

St.  Johnsville,  Montgomery  County,  N.  Y. — Bond  Sale. — 
On  Oct.  10  the  $34,000  5-29-year  (serial)  sewer-sy.stem  bonds 
described  in  V.  83,  p.  776,  were  awarded  to  W.  N.  Coler 
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&  Co.  of  New  York  City  at  100.11  tor  4 'js — a  basis  .)f  about 

4.4yi7o.     Following  are  the  bids: 

W.  N.  Colcr  &  Co..  .New  Vork  (for  4  Ws) 100. 1 1 

Goo    U.  Hiilui.  .New  York  (for  4.ti.'>.s> 100.00 

\V.  J.  Haves  &  Sons,  (.'li-voland  (for  5s) 101.33 

OCoanor  &  KiililtT.  .\ow  York  (tor  .">,<)    tOU.58 

It  St.  Joseph,  Buchanan  Coxrnty,  Mo. — Bond  Offering. — 
Proposals  will  be  nceivetl  tiutii  "J  p.  m.  Oct.  15  by  ilirain  H. 
Barnes,  City  Comptroller,  for  Soo.OOO  4%  coupon  juil<;nient- 
funilins  bonds.  Uenoniination  $1,000.  Date  Nov.  1  1900. 
Interest  semi-annually  at  the  National  liank  of  Comineree 
in  New  York  City.  Maturity  twenty  years,  subjeet  to  rail 
after  ten  years.  Certitied  check  for  5%  of  the  bonds  bid 
for  required. 

St.  Marys,  Auglaize  County,  Ohio. — Bonds  .\ot  Sold. — 
No  bids  were  reeeivetl  on  Oct.  ti  for  the  S'Jo.OOO  :i}2%  30- 
vear  scwerage-svstein  and  sewage-disposal-plaut  bonds  dated 
April  1  1900  and  described  in  V.  83,  p.  048. 

Salem,  Mass. — Boml  Offering. — Proposals  were  ask(>d  for 
up  to  7  p.  m.  yesterday  (Oct.  12)  by  William  A.  Hill,  City 
Ireasurer,  for'the  following  bonds: 

$80,000  .|"i  seweraec    loan    bonds    dated    Feb.     1     li)06.     Denomination 

$1,000.     -Maturity  $2,000  yearly  on  Feb.  1  from  li)07  to  l!)4fi 

Inelusivo. 
10.000  4"n  .sev.eraire  loan  bonds  dated  Feb.  1   1006.  •  Denomination  $.500. 

Maturlt;.  $.">oo  yearly  on  Feb.  1  from  1007  to  1U4(")  inclusive. 
10.00()  4";,  sewerasTo  loan  bonds  daied  Vch.  1   lS)Of).      Denomination  $.')00. 

.\taturlt.\  fr>(iO  >earl.\  on  Feb.  1  from  1907  to  li)2l>  Inclusive. 
60.000  4',,  scweratre    loan    bonds    dated    .March    1     1906.      Denomination 

$1,000.     Maturity  $2,000  yearly  on  March  1  from  1907  to  1936 

Inclusive. 
li.OOO  4"i  seweraee  loan  bonds  dated  Ntareh  1  1906.     Denomination  $.">00. 

Maturlt>'  $500  yearly  on  March  1  from  1907  to  1936  inclusive. 

Interest  semi-annual.  Tlie  result  of  this  offering  was  not 
known  t»)  us  at  the  hour  of  going  to  press. 

Wo  Action  Yet  Taken. — Up  to  Sept.  27  no  action  had  vet 
been  taken  in  the  matter  of  issuing  the  $300,000  4%  high- 
school  bonds  mentioned  in  V.  83,  p.  39"). 

Salem  School  District,  San  Joaquin  Coimty,  Cal. — Bond 
Sale.— On  Oct.  2  .^2,'),0()0  6' ;,  1-20-year  (.serial)  building 
bonda  dat(>d  Julv  1  1900  wen>  awarded  to  P.  B.  Fraser  at 
104.80— a  ba.-^is'of  about  .5.40%.  Denomination  $1,250. 
Interest  annual. 

San  Bernardino,  San  Bernardino  County,  Cal. — Bond  Elec- 
tion.— It  is  statrd  tiiat  this  city  has  decided  to  vote  on  a 
proposition  to  issue  S3. 500  park  bonds. 

San  Diego  Covmty  (P.O.  San  Diego),  Cal. — Bond  Election 
Proposed. — Rcpiirts  state  that  au  election  will  be  held  in  this 
county  in  the  near  future  for  the  purpose  of  voting  on  the 
question  of  issuing  -SlOO.OOO  bridge  bonds. 

Sandusky,  Erie  Coimty,  Ohio. — Bonds  Authorized. — The 
City  Council  on  .Sept.  17  authorized  the  issuance  of  .SI 5.000 
4%  coupon  general  refunding  bonds.  Denomination  $1,000. 
Date  Sept.  1  1906.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.      Maturity  Sept.  I  1921. 

San  Jose  High  School  District,  Santa  Clara  Coimty,  Cal. — 
Bond  Election.— An  election  will  be  held  in  this  district  on 
Oct.  20  to  vote  on  the  question  of  i.ssuing  $175,000  4%  high- 
school-building  bonds.  Denomination  $1,000.  Date  Sept. 
18  1906.  Maturity  $8,000  yearly  for  seventeen  years, 
$13,000  in  eighteen  years.  $13,000  in  nineteen  years  and 
$13,000  in  twenty  j'ears. 

San  Pedro,  Los  Angeles  County,  C&l.— Bonds  Voted. — 
According  to  local  reports  the  voters  of  this  city  have  ap- 
proved the  issuance  of  the  $40,000  city-hall  bonds  mention 
of  which  was  made  in  V.  83,  p.  395. 

Santa  Rita  School  District,  Santa  Barbara  Coimty,  Cal. — 
Bond  Offering. — Propo.sals  will  be  received  until  10  a.  m. 
Nov.  5  by  C.  A.  Hunt,  Clerk  Board  of  Supervisors  (P.  O. 
Santa  Barbara;  for  $600  7%  1-6-year  (serial)  bonds.  De- 
nomination 8100.  Date  Oct.  1  1906.  Interest  annual. 
Certified  check  for  $60,  payable  to  the  Clerk  Board  of  Super- 
visors, is  rcrpiircri. 

Saskatoon,  Sask. — Debenture  Sale. — On  Oct.  1  the 
$125,000  5%  debentures  described  in  V.  83,  p.  648,  were 
aw;ird('d  to  the  National  Trust  Co.  at  97.61. 

Sausahto,  Marin  County,  Cal. — Bond  Election. — .\n  elec- 
tion will  be  held  in  the  near  future  to  vote  on  the  question 
of  i?«.suin£r  '*.')0,000  fire-system  and  town-hall  bonds. 

Seneca  Falls,  Seneca  Coimty,  N.  Y.—Bond  Sale. — On 
Oct.  8  the  $68,000  1-30-year  (sr^rial)  coupon  sewer-construc- 
tion bonds  describcfl  in  V.  83.  p.  648,  were  awarded  to 
Edrnunrl  Srymour  &  Co.  of  New  York  City  at  par  and 
accrued  interest  for  4.375  per  cents.     Following  arc  the  bids: 

Edmund   Seymour   &  Co..  .New  York  (for  (4^8) $68,000  00 

N.  \T.  Harris  &  Co..  Xew  Vork  (for  4.40s)  68,080  00 

\V.  .1.  Hayes  &  Son.s.  Cleveland  (for  A'4h}  88,911  20 

O'Connor  ic  Kahler.  .New  York  (for4!^s)  68 ..'523  60 

Otl«  4  Hou^-h.  fU-v<-land  (for  4  Hs) 68,.'.  16  80 

Shamokin,  Pa. — Bonds  Authorized. — It  is  stated  that  the 
Town  Council  has  authorized  the  issuance  of  $11,800  4% 
funding  bonds. 

Shelbyville,  Shelby  County,  Ind.— Bond  Sale.— On  Sept. 
18  S7.000  4%  sewer  bonds  were  awarded  to  J.  F.  Wild  &  Co. 
of  Indianapolis  for  $7,017  or  100.242  and  accrued  interest. 
Denomination  $100.  Interest  annuallv  in  December. 
Maturity  $1,200  yearly  from  1907  to  1910  inclusive.  $1,100 
in  1911  and  $1  .100  in  1912.  These  bonds,  we  are  informed, 
have  not  j'et  been  delivered,  owing  to  .some  technicality. 


Sleepy  Eye,  Brown  County,  Minn. — Bond  Election. — At  the 
general  election  a  proposition  to  issue  $15,000  bonds  will  be 

submitted  to  a  \'ote  of  the  people. 

Sonoma  Coimty  (P.O.  Santa  Rosaj,  Cal. — Bonds  Proposed. 

—  The  Board  of  Supervisors  is  considering  the  issuance  of 
$300,000  bonds  for  the  erection  of  a  court-house  to  take  the 
place  of  the  structure  damaged  by  the  earthquake  on  April 
IS.  The  project  has  been  indorsed  by  the  Santa  Rosa 
Chamber  of  Commerce. 

Souris,  Man.— Debenture  Sale.— On  Sept.- 29  the  $3,500 

.)%    bridge   debentures   described    in    V.    83,    p.    710,    were 

awarded  to  the  Canadian  Life  Assurance  Co.  at  101.00  and 

accrued  interest.     The  following  bids  were  received: 

Canadian    I.lfe   .\ssur.   Co $3,556   Geo.  .-V.  .Stlmson  &  Co.,  Tor.  .  $3.,'i0.\. 

MaiiufacUners'    Life    Insur.  Co.  3,510  | 

Spiro  School  District,  Ind.  Ter. — Bonds  Approved. — The 
Secretary  of  the  Interior,  according  to  local  reports,  haa 
approved  an  iss;ie  of  $"),0()0  school  bonds  of  (his  district. 

Spokane  Coimty  (Wash.j  School  District  No.  37, — Bids. — 

Following  are  the  bids  received  on  Sept.  22  for  the  $2,500 

5-10-year   (optional^   building  bonds  awarded,   as  stated  in 

V.  S3,  p.  777,  to  (\)ra  A.  Butler: 

Cora  A.   Butler  (for  5!^s)_-- _._ .- $2,524 

Seattle  Trust  &  Title  Co.,  Seattle  (for  ,">  ^s) 2,518 

Spoliaue  &   Kastcni  'rrust  Co..  Spokane  (for  6s) 2,525 

Spooner,  Washburn  County,  Wis. — Bond  Sale. — On  Oct.  1 
the  $3,500  ,5%  17  2-5-year  (average)  water-works  bonds 
described  in  V.  83,  p.  457,  were  awarded  to  the  Spooner 
State  Bank  of  Spooner  at  101.20  and  accrued  interest. 
Following  are  the  bids: 
Spooner  State  Bank,  Spooner. $3 .542  |  Union  Investment  Co..  Minn .$3. 540 

Springfield,  Ohio. — Bonds  Proposed. — The  question  of 
calling  an  election  to  vote  on  a  bond  issue  for  sewer  purposes 
is  being  agitated. 

Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Oct.  30  bj'  Frank  A.  Crothers,  ('lerk  of  Council,  for  the 
$10,000  4%  coupon  street-improvement  bonds  mentioned 
in  V.  83,  p.  710.  Authority  Section  2835  to  2837  inclusive 
of  the  Revised  Statutes.  Denomination  $1,000.  Date 
Sept.  1  1906.  Interest  March  1  and  Sept.  1  at  the  office  of 
the  City  Treasurer.  Maturity  March  1  1910.  Certified 
check  for  $1  .000  is  rec(uired  with  each  bid. 

Springfield  School  District,  Greene  County,  Mo. — Bond 
Call.— Can  is  made  for  payment  Nov.  1  of  $7,000  4)^% 
10-20-year  (optional)  coupon  bonds  dated  .Ma}'  1  1890  and 
numbered  1  to  7  inclusive.  Payment  will  be  made  at  the 
American  Exchange  National  Bank  in  New  York  City. 

Springfield  Township  (P.  O,  Wyoming),  Hamilton 
Coimty,  Ohio. — Bund  Sale. — We  have  only  just  l)een  ad- 
vised as  to  the  result  of  the  offering  on  Aug.  10  of  the  $17,500 
4H%  20-year  highway-improvement  bonds  dated  .A.ug.  15 
1900  and  described  in  Y.  83,  p.  110.  The  bonds  were 
awarded  to  Seasongood  &  Mayer  of  Cincinnati  for  $18,784  15 
or  107.337. 

Sulphur,  Ind.  Ter. — Bond  Election. — It  is  stated  that  an 
eh^clion  will  be  held  in  this  place  to  vote  on  the  question  of 
i.ssuing  $16,000  sewer  bonds. 

Superior,  Wis. — Bond.s  Proposed. — .A.  resolution  providing 
lor  the  flrawing  up  of  an  ordinance  directing  the  issuance 
of  electric-light-plant  bonds  was  recently  passed  by  the  City 

Council. 

Sweetwater,  Monroe  County,  Tenn. — Bonds  Not  Sold. — 
We  are  advised  that  no  sale  was  made  on  Oct.  10  of  the 
$30,000  water-works  and  $10,000  street-improvement  5% 
30-vear  coupon  bonds,  a  description  of  which  was  given  in 
V.  83,  p.  77. 

Texas, — Bond  Sale. — The  State  Board  of  Education  on 
Sept.  25  purchased  for  the  State  Permanent  School  Fund, 
on  a  ,3%  ba.sis  and  interest,  $454,200  .5%  outstanding  bonds 
due  July  1  1909.  The  securities  were  bought  from  E.  H. 
Rollins  ct  Sons  of  Chicago. 

Thurston  School  District  (P.  O.  Thurston i,  Thurston 
Coimty,  Neh.— Bonds  .Yot  Sold. — No  disposition  was  made 
on  Oct.  I  of  the  $3, .500  6%  school-building  bonds  described 
in  V.  83,  p.  649. 

Tift  County  (P.  0.  Tifton),  Qai.— Bonds  Defeated.— .K 
propo.sition  to  issue  $00,000  .5%  1-30-year  (serial)  court- 
hou.se  and  jail  bonds  was  defeated  on  Oct.  3  by  a  vote  of 
773  "for"  to  85  "against" — 965  votes  being  necessary  to 
authorize. 

Toledo,  Ohio. — Bonds  Authorized. — The  following  bonds 
were  provided  for  in  ordinances  passed  Sept.  10: 

$3,62»  02  .'j%  coupon  .Sewer  .\o.  056  a.sscRKnient  bonds.  Denomination 
J372.  exeeiit  one  bond  for  $21(5  92.  Date  Sept.  21  1906. 
Interest  semi  annual.  Maturity  one  bond  each  .sl.x  months 
from  .March  21  1907  to  Sept.  21  1911  Inclusive. 
827  1.1  5%  coupon  Sewer  .\o.  051  a.ssessment  bonds.  Denomination 
$210.  except  One  bond  for  $197  15.  Date  Oct.  0  1908. 
Inierrst  March  6  and  Sept.  6,  Maturity  one  bond  each  Blx 
months  from  .March  6  1907  to  .Sept.  6  1008  Inclusive. 

Interest  payable  at  City  Trea-surer's  office. 

Torrence  Coimty  (P.O.  Estancia),  N.  Mex.  -Bond  Offering. 

—  l'ro|(()s;ils  will  be  received  until  1  p.  m.  Oct.  19  by  .John  U. 
Corbett,  Probate  Clerk,  for  the  $5,000  coupon  current- 
expen,sc    and    $7,000    coupon    court-house    6%    20-30-ycar 
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(optional)  bonds  offered  but  not  sold  on  Aug.  15.  See  V. 
83,  p.  458. 

Traverse  City,  Grand  Traverse  County,  Mich. — Bonds 
Voted. — Saginaw  papor.s  state  tliat  on  Sc[)t.  24  this  city 
by  a  vote  of  334  to  47  decided  to  i.ssue  $20,000  water-.supply- 
improvemcnt  bonds. 

Trenton,  N.  3.— Bonds  A idhorized.— The,  Council  on  S(>pt. 
18  paased  an  ordinance  authorising  the  issuance  of  .'$5?;,  100 
^%  registered  sewer  assessment  funding  bonds.  Denomina- 
tion $100  or  multiple.  Interest  semi-annual.  Maturity  ten 
years. 

On  Oct.  2  $23,000  4%  registered  park  bonds,  were  author- 
ieed  by  the  City  Council.  Denomination  $100  or  multiple 
thereof.      Maturity  twenty-five  years. 

Tuscaloosa,  Tuscaloosa  County,  Ala. — Bond  Election. — 
We  are  informed  that  an  election  will  take  place  in  the  near 
future  to  vote  on  the  question  of  issuing  $125,000  gold  coupon 
water-works  bonds.  Denomination  $1,000.  Interest  Jan- 
uary and  July  in  New  York  City.     Maturity  thirty  years. 

Utica,  Hinds  County,  Miss. — Bond  Sale. — We  are  advised 
that  the  water-works  bonds  recently  awarded  to  G.  W. 
Covington,  President  of  the  Bank  of  Hazlehurst,  at  par 
(V.  83,  p.  850)  aggregate  $10,000  and  bear  6%  interest. 
Denomination  $500.  Maturity  twenty  years,  subject  to 
call  after  five  years. 

Utica,  N.  Y.—Bond  Sale.— On  Oct.  8  the  $50,000  4% 
10-19-year  (serial)  registered  storm-water-drainage  bonds, 
a  description  of  which  was  given  in  V.  83,  p.  850,  were 
awarded  to  Rhoades  &  Co.  of  New  York  City  at  par  and 
accrued  interest.     Interest  annual. 

Utica,  Licking  County,  Ohio. — Bond  Sale. — On. Oct.  8  the 

$2,000  6%   coupon  street-improvement  bonds  described  in 

v.  83,  p.  850,  were  awarded  to  the  Utica  Savings  Bank  Co. 

of  Utica  at  102.36.     The  following  bids  were  received: 

utica  Sav.  Bk.  Co.,  Utica_$2,047  20|Hayden,  Miller  &  Co..  CIev$2,027  00 
First  National  Bk.  'itica  .  2,041  00|Sec.  Sav.  Bk.  &  Tr.  Co.,Tol  2,026  00 
Koehler  &  CumrainKs,  Tol.   2,032  50 1  Lamprec-ht  Bros.  &  Co.,Cle  2,02.')  00 

Securities  mature  $250  each  six  months  from  March  1  1907 
to  Sept.  1  1910  inclusive. 


Vacaville  School  District  (P.O.  Vacaville),  Solano  County, 

Cal.— /^/»rj  Sale.— On  Oct.  1  the  -SI 0,000  5%  1-16-year 
(serial)  gold  coupon  building  and  improvement  bonds 
described  in  V.  83,  p.  778,  were  awarded  to  R.  D.  Robbins 
for  $16,491  or  103.008— a  ba.sis  of  about  4.561%. 

Victoria,  B.  C. — Debenture  Offering. — Proposals  will  be 
received  until  4  p.  m.  Oct.  22  by  Wellington  J.  Dowler, 
City  Clerk,  for  $10,726  32  4%  local-improvement  debentures. 
Denomination  $500,  except  one  debentiire  for  $226  32. 
Date  May  8  1906.  Interest  semi-annually  at  the  office  of 
the  Bank  of  British  North  America,  either  in  Victoria,  B.  C, 
or  Montreal,  London,  England,  or  New  York.  Maturity 
May  8  1916.  Pureha.ser  to  pay  accrued  interest.  A 
further  offering  of  $45,000  local-improvement  debeotures 
will  be  made  before  the  end  of  the  j'ear  and  the  successful 
bidder  for  the  debentures  offered  on  Oct.  22  must  agree  to 
purchase  the  proposed  issue  at  the  same  price. 

Vienna,  Ga. — Bond  Offering. — Proposals  will  be  con- 
sidered at  any  time  up  to  Dec.  1  by  B.  F.  Forbes,  Mayor,  for 
the  $20,000  5%  water-works-improvement  bonds  offered  but 
not  sold  oa  June  11.  Denomination  $500.  Date  Dec.  1 
1906.  Interest  annually  on  Dec.  1 .  Maturity  $1 ,000  5'early 
on  Dec.  1  from  1907  to  1926  inclusive.  No  debt  at  present. 
Assessed  Taluation  1905  $600,000;  real  value  about  $1,- 
000,000. 

Wabash  County  (P.O.  Mount  Carmel),  111. — Bond  Election 
— An  election  will  be  held  in  this  county  in  November  to 
vote  on  the  question  of  issuing  $8,000  poor-farm  and  $2,000 
court-house-heating  bonds. 

Wake  County  (P.  0.  Raleigh),  No.  Car. — Bond  Eleetion. — 
On  Nov.  6  a  proposition  tcj  issue  $300,000  30-year  coupon 
road  bonds  at  not  exceeding  5%  interest  will  be  subniited 
to  a  vote. 

Wapakoneta,  Auglaize  County,  Ohio. — Bond  Sale. — On 
Oct.  8  the  $2,750  43^%  1-10-year  (serial)  coupon  North  Alley 
assessment  bonds  dated  Sept.  1  1906  and  described  in  V.83, 
p.  717,  were  awarded  to  Chas.  F.  Herb.st  &  Son  of  Wapa- 
koneta for  $2,765  55,  or  100.565,  and  accrued  interest. 
Bids  were  also  received  from  the  First  National  Bank  at  par 
and  the  People's  National  Bank  for  $2,761  50,  or  100.418. 
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Cascade  County,   Montana, 

4%  Coupon  Bonds 

Katlce  Is  hereby  given  tbat.  In  pursuace  of 
the  provslons  of  Article  3,  Chapter  2,  Title  2 
Part  4,  of  the  Political  Code  of  the  State  of  Mon- 
tana, and  of  the  order  made  by  the  Board  of 
Cottaty  Commissioners  of  Cascade  County,  State 
of  Montana,  at  a  regular  meeting  of  said  Board 
keld  on  the  5th  day  of  September,  1906,  the  said 
Board  of  County  Commissioners  will  on  the  31st 
day  of  October,  1906,  at  two  o'clock  p.  m.  of 
Bald  day,  at  the  ofHce  of  said  Board  In  the  Court 
House  In  the  City  of  Great  Falls,  Cascade  County 
Montana,  under  and  by  virtue  of  a  resolution 
#uly  adopted  by  said  Board  at  a  regular  meeting 
thereof  held  on  the  5th  day  of  September,  1906, 
at  the  aforesaid  oflftce  of  said  Board,  sell  coupon 
bonds  of  said  County  to  the  amount  of  TEN 
THOUSAND  DOLLARS,  drawing  interest  at 
the  rate  of  four  per  cent  per  annum,  payable  seml- 
a>Bually  on  the  first  day  of  January  and  the  first 
day  of  July  of  each  year,  which  bonds  will  be  of 
the  denomination  of  ONE  THOUSAND  DOL- 
LARS each,  and  shall  be  payable  twenty  years 
after  the  date  of  their  Issue,  provided,  however, 
that  said  bonds  shall  be  redeemable  at  the  option 
of  said  County  of  Cascade,  at  any  time  after  ten 
years  from  the  date  thereof. 

The  said  coupon  bonds  will  be  made  payable  at 
amy  National  Bank  designated  by  the  purchaser 
thereof  and  the  said  County  of  Cascade  will  deliver 
e«ch  bonds  at  said  bank  to  the  order  of  said  pur- 
chaser provided  that  the  Interest  on  said  bonds 
shall  be  payable  at  the  ofHce  of  the  Treasurer  of 
said  County  of  Cascade.  Sealed  proposals  for 
the  purchase  of  said  bonds,  subject  to  legality, 
win  be  received  up  to  the  time  of  sale,  October 
81st.  1906,  2  o'clock  p.  m.,  and  the  party  or  par- 
ties offering  highest  bid  and  price  therefor  will 
receive  the  bonds.  A  New  York  Draft  or  a 
check  certified  by  a  bank  of  the  City  of  Great 
Falls,  payable  to  the  order  of  the  County  Treas- 
urer of  Cascade  County,  Montana,  to  the  amount 
of  FIVE  HUNDRED  DOLLARS  must  be  de- 
posited with  the  County  Treasurer  aforesaid  by 
each  bidder  as  a  guaranty  of  good  faith.  The 
said  Board  of  County  Commissioners  reserves  the 
right  to  reject  any  or  all  bids.  Bids  should  be 
marked  "BIDS  ON  BONDS"  and  addressed  to 
Fred.  L.  Hill,  Clerk  of  the  Board  of  County  Com- 
Diissloners,  Great  Falls,  Cascade  County,  Mon- 
tana. 

By  order  of  the  Board  of  County  Commls- 
sioaerg  of  Cascade  County,  Montana. 

FRED  L.   HILL, 
Oomnty  Clerk  and  Clerk  of  said  Board. 
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MacDonald,  McCoy  &  Co., 

MUHICIPAL    AMD    CORPORA  T/O/f 

BONDS. 

x8x  La  Salle  Street,  Chicago. 


City  of  New  Orleans,  La., 

L^     COURTJHOUSEIBONDS 

THE'BOARDTOFJLIQUIDATION'OF'THE 
CITY  DEBT  of  NewrOrleans,  in  pursuance  of 
Act  No.  96  of  the  General  Assembly  of  Louisiana 
of  1904,  as  construed  by  the  Supreme  Court  of 
Louisiana  in  the  suit  of  W.  S.  Benedict  et  al.  vs. 
The  City  of  New  Orleans,  39th  Southern  Reporter, 
pp.  792,  798,  affirming  the  constitutionality  and 
legality  of  said  legislation,  will  receive  sealed 
bids  or  proposals  for  the  purchase  of  $750,000  00 
of  Court  House  Bonds  of  the  City  of  New  Orleans. 

The  said  bonds  will  be  dated  January  1,  1905, 
payable  fifty  years  after  date,  with  the  right  to 
call  said  bonds  for  redemption  after  January  1 , 
1900,  in  the  reverse  order  of  their  Issue,  upon  sixty 
days'  notice  In  two  daily  newspapers  published 
in  New  Orleans. 

They  will  bear  five  per  cent  per  annum  Interest, 
payable  semi-annually  on  the  first  day  of  Janu- 
ary and  the  first  day  of  July  of  each  year  from 
their  Issuance  until  the  maturity  of  the  bond,  or 
by  Its  retirement  under  call. 

All  past-due  Interest  coupons  on  all  bonds  sold 
will  be  cut  off  and  canceled  before  delivery  to 
the  purchasers.  ^i^-'   ■    ■-■fn-.^- 

The  bonds  will  be  sold  at  the  highest  premium 
obtainable,  and  no  sale  will  be  made  at  less  than 
par  and  accrued  interest. 

The  bonds  will  be  deliverable  as  the  money  is 
needed  during  the  progress  of  the  work  of  build- 
ing the  court  house,  and  it  Is  estimated  that 
$150,000  00  will  be  delivered  In  1907.  In  equal 
proportions,  about  the  first  days  of  January  and 
July;  $200,000  00  in  the  same  manner  In  1908. 
and  the  balance,  $400,000  00,  In  the  same  manner 
In  1909. 

Sealed  bids  or  proposals  will  be  received  under 
this  advertisement  at  the  rooms  of  the  Board  of 
Liquidation  of  the  City  Debt,  in  the  City  Hall, 
City  of  New  Orleans,  up  to  three  o'clock  p.  m., 
November  5.  1906.  Same  must  be  addressed 
Board  of  Liquidation  of  the  City  Debt. 

Each  bidder  must  accompany  his  proposal 
with  a  certified  check  for  3%  of  the  amount  of 
his  bid  to  Insure  compliance  therewith  and  the 
acceptance  of  the  bonds  when'tendered. 

The  Board  of  Liquidation  of  the  City  Debt 
reserves  the  right  to  reject  any  and  all  bids. 


A   Financial   Courtship 


Or  a  Plea  for  Conservative^ 
Investments 

(By  Prank  W.  Rollins) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H,  ROLLINS  &  SONS,  21  Milk 
St  ,  Boston, 
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#30,000 

Parish  of  East  Carroll,  La., 

SCHOOL  BONDS 

Sealed  proposals  will  be  received  by  the 
Police  Jury  of  the  Parish  of  East  Carroll,  La., 
until  noon,  on  Tuesday.  November  13.  1906, 
for  the  purchase  of  sixty  negotiable  serial  five 
per  cent  coupon  Public  School-House  Bonds 
of  said  parish,  aggregating  $30,000,  date 
October  1,  1906,  maturing  in  six  months  to 
34  H  years  from  date,  secured  by  dedication  of 
proceeds  of  levy  of  special  one  mill  tax,  author- 
ized by  vote  of  property  tax-payers  at  election 
held  on  September  18,  1906,  and  by  ordinance 
of  Police  Jury  adopted  Sept.  19,  1906,  In  oon- 
formlty  to  Article  232  of  the  Constitution  and 
to  Act  No.  84  of  1906  of  the  Acts  of  the  General 
Assembly  of  Louisiana. 

No  bid  for  bonds  entertained  for  less  than  par 
and  Interest  accrued  thereon  at  date  of  d«llyery 
of  bonds. 

Bidders  are  required  to  deposit  the  sum  of 
$.500  In  money  or  In  a  certified  check  on  some 
bank  In  the  town  of  Providence,  La.,  as  a  guar- 
anty of  good  faith  and  that  the  bid  so  made.  If 
successful,  will  be  fulfilled  in  accordance  with 
the  terms  thereof,  such  deposit  to  be  forfeited 
to  the  Parish  of  East  Carroll  and  to  beconie  Its 
property  In  compensation  for  loss  and  exepnses 
attending  the  sale  of  said  bonds  and  as  liqui- 
dated damages  for  repudiation  of  bid,  Jn  ease 
the  successful  bidder  shall  repudiate  the  ••ntract 
or  agreement  or  refuse  to  accept  and  pay  for 
bonds  so  sold. 

The  rights  to  reject  any  and  all  bids  and  to 
accept  any  proposal  within  l.i  days  alter  opening 
the  bids  are  reserved. 

Bidders  must  satisfy  themselves  as  to  loi^sltty 
of  bonds  before  bidding. 

Envelopes  containing  bids  must  be  soaiod  and 
endorsed-    "Bids  for  Bonds." 

For  further  Information  address: 

C.  S.  WYLY,  Secretary  Police  Jury. 

Lake  Provldenoo,  IMt. 


H.  W.  NOBIE  &  COMPANY. 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS. 


BONDS  sfScK  CERTIFICATES 

Engraved  on  steel  or  lltborgapbed .  or 
partly  printed  and  partly  ilthocraphed. 
Book  of  100  certificates,  steel-ptite 
border,  and  seal  preas.  $15:  cheaper 
styles  as  low  as  $2  50  for  a  book  of  50. 

ALB£&TB,El^G&CO.,  206  Broadway,  K.Y 
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Warren  County  (P.  O.  Vicksb\irg),  Miss. — Bond  Sale. — 
An  issue  of  Sli.oOO  road  bonds  w:is  rooontly  ivwiirdotl,  it  is 
stated,  to  John  Brunini  for  $6, 612  50  or  101.73. 

Waterbury,  Conn.— Bonds  to  be  Certified  as  to  Genuineness. 
—Wo  (\ro  :idvisiHl  that  the  ?100,000  4%  30-yi>:ir  ooupoii 
sewoT  bonds  to  bo  otTorod  on  Oct.  15  will  be  cortifiod  iks  to 
gonuinoni>ss  by  the  Columbia  Trust  Co.  of  New  York  City. 
Bids  must  be  made  on  blank  forms  furnished  by  the  oity. 
For  details  of  homis  and  terms  of  ofTorini!;  see  V.  S.S,  p.  049. 

Waynesboro  School  District  (P.O.  Waynesboro),  Franklin 
County,  Pa. — Bond  Election. — It  is  stated  that  the  School 
Board  will  call  an  election  to  vote  on  the  question  of  issuing 
$20,000  refunding  bonds. 

Weatherford,  Ouster  County,  Okla. — Bond  Sale. — This 
city  recently  awarded  $2.rH)0  G%  15-year  water-works- 
improrement  bonds  dated  Sept.  1  1906  to  the  Security 
Savings  Bank  it  Trust  Co.  of  Toledo  at  par.  Denomination 
$500.     Interest   semi-annual. 

Webb  (Town\  Herkimer  County,  N.  Y. — Bond  Sale. — 
This  town  .sold  at  public  auction  at  the  court-house  in  Her- 
kimer on  Oct.  6  SI  1.000  5%  g*^dd  highwaj'  bonds  to  J. 
How.«»rd  Mark  for  $11,050  or  100.454.  A  bid  was  also  re- 
ceived from  Charles  Millington,  President  of  the  Herkimer 
National  Bank.  Securities  are  dated  Oct.  6  1906.  Interest 
annually  nn  May  1. 

Wellington,  Sumner  County,  Kan. — Bond  Election. — The 
election  to  vote  on  the  question  of  issuing  the  $50,000  city- 
building,  $10,000  electric-light-plant  improvement  and  $30,- 
000  water-works-plant  extension  bonds  mentioned  in  V.  83, 
p.  397.  will  be  held  Oct.  9 

Westerville,  Franklin  County,  Ohio. — Bonds  Voted. — 
Bond  Offering. — The  election  Sept.  25  resulted  in  a  vote  of 
282  to  71  in  favor  of  issuing  the  $12,000  4)^%  coupon  elec- 
tric-light-plant bonds  mentioned  in  V.  S3,  p.  517.  Proposals 
for  the  securities  will  be  received  until  12  m.,  Nov.  9,  by 
C.  P.  Sprasue.  Village  Clerk.  Denomination  $1,000. 
Date  Oct.  1  1906.  Interest  semi-annual.  Maturity  twenty 
years.     Certified  check  for  5%  of  the  bonds  bid  for,  payable 


to  the  Village  Treasurer,  is  required.  Accrued  interest  to 
bo  {)aid  by  purcha•^or. 

West  York  (Borough),  York  Cotmty,  Pa. — Bond  Sale. — 

This  bort)ugli  has  nunlo  arrant^omonts  for  the  sale  to  the 
Western  National  Bank  of  York  of  $2,500  4%  10-year 
bi)nds. 

White  Plains,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Oct.  25  by  the  Board  of  Trustees  for 
$11,000  5%  ta.i-deliciency  bonds.  Denomination  $1,000. 
Interest  .semi-annual.  Maturity  Nov.  1  1916.  Certified 
check  on  a  State  or  national  bank  or  trust  company  for  6% 
recjuired. 

Wichita,  Kan. — Bonds  Authorized. — The  City  Council  on 
Sept.  25  pa.ssed  an  ordinance  providing  for  the  issuance 
of  $54,262  19  coupon  drainage-canal  and  storm-water- 
sowor-a.ssessmont  bonds.  Denomination  $500  except  one 
bond  for  $262  19.  Interest  April  1  and  Oct.  1  at  the  fiscal 
agency  of  the  State  of  Kansas  in  New  York  City.  Maturity 
$4,762  19  on  Oct.  1  1908  and  $5,500  yearly  on  Oct.  1  from 
1909  to  1917  inclusive. 

Wilkes-Barre,  Pa. — Bond  Election  Proposed. — Dispatches 
to  Philadelphia  papers  state  that  the  City  Council  has  before 
it  an  ordinance  providing  for  an  election  next  February  to 
vote  on  a  $1,500,000  loan  for  the  construction  of  a  water- 
works plant. 

Wilkes-Barre  School  District  (P.  O.  Wilkes-Barre), 
Luzerne  County,  Pa. — Bonds  Refused. — It  is  stated  in  local 
papers  that  the  $98,000  4%  coupon  school-building  bonds 
awarded  on  July  19  to  Rudolph  Kleybolte  &  Co.  of  New 
York  City  have  been  refused  by  that  firm. 

Wilmington  School  District  (P.  O.  Wilmington),  Del. — 
Bond  .Award.— On  Sept.  28  the  $20,000  4%  7-year  coupon, 
school-building  bonds,  bids  for  which  were  received  Jon 
Sept.  24,  were  awarded  to  the  Wilmington  Savings  Fund 
Society  for  their  bid  of  $20,150,  or  100.75.  This  is  onJ|;a 
3.877%  ba.sis.     For  list  of  bids  see  V.  83,  p.  778. 

Winchester,  Ky. — Bond  Election. — The  question  of  issuing 
$40,000  4%  sewer  bonds  will  be  decided  by  the  voterSjOf 
this  city  on  Nov.  6. 


NEW  LOANS. 


City  of  Hoboken,  N.  J., 

4%  School  Bonds 


PnbTle  motlce  Is  hereby  given.  In  accordance 
with  a  resolution  of  the  Council  of  the  City  of 
Hobokea.  passed  on  the  29th  day  of  August. 
1906.  and  duly  approved  on  the  30th  day  of 
August.  1906,  that  sealed  proposals  for  the 
purchase  of  bonds  of  the  City  of  Hoboken,  to 
be  known  as  "School  Bonds."  In  the  amount 
of  two  hundred  and  nineteen  thousand  six 
hundred  and  slxty-flve  dollars  ($219,665).  to 
run  for  a  period  of  thirty  (30)  years  from  the 
date  of  Issue,  registered  or  coupon,  at  the  option 
of  the  bidder,  will  be  received  at  the  regular 
meeting  of  the  Council  to  be  held  on 

WEDNESDAY    EVENING.    OCT.  24     1906. 
at  8  o'clock. 

Bidders  to  state  prices  on  bonds  bearing  In- 
terest at  the  rate  of  four  per  cent  (4%)  per  an- 
num, payable  semi-annually. 

All  proposals  must  be  directed  to  the  Mayor 
and  Council  of  the  City  of  Hoboken.  N.  J.,  and 
shall  be  accompanied  by  a  certified  check  for 
Ave  thousand  dollars  ($.5,000). 

The  .Vayor  and  Council  of  the  City  of  Hoboken 
reserve  the  right  to  reject  any  or  all  bids  If  deemed 
In  the  Interest  of  the  city  to  do  so. 

By  •rder  of  the  Council. 

JAMES  H.  LONDRIGAN. 

City  Clerk. 


R.    L.    DAY  &  CO., 

BANKERS 


35  C»ngresH  street, 
BOSTON. 


3  Nasaan  Street 
NEW  \OKK. 


MEMBERS 

NEW   YORK  AND  BOSTON 

STOCK  EXCHANGES. 

STATE.  >H- MCI  P.*  LAM)  IIIfJH  GRADE 
UAILUOAI)  f«ECLRITIE'*. 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
<  I!MCI.N.NATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hi»h-Grade 

Investment     Securities. 

Full  desorlptions   flhowlnff  price  and  Inootne 

on  application. 


NEW  LOANS. 


Crisp  County,  Georgia, 

COURT  HOUSE  AND  JAIL  BONDS, 

Cordele.  Ga..  Oct.  1st,  1906. 

Sealed  bids  marked  "Proposals  for  Bonds" 
will  be  received  until  October  31st,  1906.  for  the 
purchase  of  $80,000  00  (Elijhty  Thousand  Dol- 
lars) 4H  per  cent  semi-annual  (Dec.  &  June) 
30  (Thirty)  year  serial  Bonds,  for  the  erection 
of  Court  House  and  Jail  for  Crisp  County,  Ga. 
Bonds  will  be  dated  Dec.  1st.  1906,  In  denomina- 
tions of  One  Thousand  Dollars  each;  principal 
and  Interest  payable  either  In  New  York  City  or 
Atlanta,  Ga.,  at  the  option  of  purchaser.  Bonds 
will  mature  $2,000  00  Dec.  1st  of  each  year  for 
twelve  years;  Three  Thousand  Dec.  1st  each 
succeedlne  year  for  the  next  seventeen  years,  and 
Five  Thousand  on  Dec.  1st,  Thirty  years  from 
date  of  Issue. 

Certified  check  for  Four  Thousand  Dollars, 
payable  to  W.  C.  Hamilton,  Vice-President 
Citizens'  Bank  of  Cordele.  Ga.,  must  accompany 
bid  as  guaranty.  Successful  bidder  to  have 
Bonds  and  Interest  coupons  engraved  at  his 
expense. 

Address  S.   W.  CONEY. 

Ordinary. 


Specialists  in  New  Jersey  Securities. 

ElSELE  &  K  NG, 

BANKERS. 

Members  of  New  Vork  and  PhllidelphU 
Stick  Ezchanec!). 


PriTdte  Wires  to 

N.  Y.  3l  I'biUdelphla. 


r.'i7-7.1f>   Hrond  Hi. 
NEWARK. 


ERVIN    &    COMPANY, 


Memberg 


BANKERS, 

^New  York  Stock  Exchange, 


>  Philadelphia  Stock  ExchaBge, 
BONDfS      FOR       IWEKTMENT. 


48  Ezchanf^e  Place, 
New  York. 


Drezel  Baildlng, 
FhiladelpU*. 


EatBblUb*^  IXihS. 


H.  C.  Speer  &  Sons  Co 

Pint  ?<at  Bank  KniMinic.  ('Nicl^(o 

^ITY     COUNTY  BONDS 

AND    TOWNSHIP 


INVESTIVIENTS. 

Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 


EYERY  WEDNESDAY. 

Office    No.     56      fVILLIAin     SXKEBT 

Corner  PIb«  Mtreet. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


Blodget,  Merritt  &  Co  ^ 

BANKERS, 

16  Congress   Street,   Boston. 

SeNAHHAC  8TRKKT.  NKW   YOKK. 

STATK.  crrr  &  kailkoau  bonds. 
HIGH  GRADE  BONDS 

Iilata  upon  rcqiient. 

Denison  &  Farnsworth, 

BOSTON  and  CLICVKLANU. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LI8T   ()I»    APPLK'ATION. 

3EAS0NG00D  &  vrATER 

mercantile  Library   Halldinc 
CINCINNATI. 


930 


l^HK  CHRONICLE. 


[VOl^.    L-XiXllI. 


Wingham,   Ont. — Dehenturea   Not   Sold. — No   award    was 

made  on  Wept.  21  of    the   $15,000   4%    30-year    high-school 

debentures descriljcd  in   V.83,p.   6o0.     The  following  bid.s 

were  I'cceived: 

Wood,  Gundy  &  Co..  Tor.    «»13,87r)  |  Dank  of  Hamilton- .llS.rjao 

W.C.  Brent,  Toronto 13.7471  Aemlllus  Jarvls  &  Co..  Tor..   13.335 


a  Said  to  be  conditional. 

Winnipeg  School  District  No.  1,  Man. — Debentures  Not 
Sold.— No  .sale  has  yet  been  made  of  the  $200,000  4%  gold 
school  debentures  offered  on  July  24.  See  V.  83,  p.  58,  for 
description  of  these  securities. 

^•Wood  County  (P.  O.  Bowling  Green),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  in.  Oct.  29  by  B.  C 
Harding,  County  Auditor,  for  .'$.50,000  ry%  coupon  highway- 
improvement  bonds.  Denomination  $1,000.  Date  Nov.  1 
1906.  Interest  March  1  and  Sept.  1  at  office  of  County 
Treasurer.  Maturity  $5,000  every  six  montlis  from  March  1 
1907  to  Sept.  1  1911  inclusive.  Certified  check  for  $1,000 
required,      .\ccrued  interest  to  be  paid  by  purchaser. 

Worcester  County  (P.O.  Snow  Hill),  Md. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Oct.  15  by  the 
County  Commissioners  for  $25,000  4^%  coupon  road- 
improvement  bonds.  Denomination  $500.  Interest  Janu- 
ary and  July.  Maturity  $1,000  yearly,  beginning  July  1 
1931.  Delivery  Oct.  15.  J.  Edward  White  is  County 
Treasurer . 

Youngstown,  Ohio. — Bond  Sale.- — The  following  bids  were 
received  on  Oct.  1  for  the  eight  issues  of  5%  bonds  described 
in  V.  S3,  p.  718: 


$18,300  6$17.700 

Ford  Ave.  North  Ave. 

R.5Kleybolte  &Co..  Clncin. .  .o$19,220  50  $18,590  31 

Denison  &  Fainsworth,  Cleve.    19,216  85  15,586  80 

Otis  &  Hough.  Cleveland 19.209  51  18,579  69 

Haydcn,  Miller  &  Co.,  Cleve..    19,207  00  18,577  00 

Hoehler  &  Cummlngs,  Toledo.    19,191  50  18,562  25 

Seasoneood  &  Mayer.  Cinclu   .    19.183  75  18,556  75 

Breed  &  Harrison,  Cincinnati.    19,169  25  18,540  75 

Well.  Roth  &  Co.,  Cincinnati.    19,160  10  18.531  90 

Emery.  Anderson  &  Co.,  Cleve.    19,123  50  18,496  50 

Sec.  Sav.  Bk.  &  Tr.  Co.,  Toledo   19,055  00  18,435  00 

W.tJ.  Hayes  &  Sons.  Cleveland   19,023  00  18,399  00 

Lampreeht  Bros.  &  Co.,  Cleve.    18,997  00  18,375  00 

Firemen's  Pension  Fund 


$2,775 
School  St. 


$2,807  74 

a2,850  25 

2.791  50 


2,811  00 
2,836  50 


$1,665 
Simon  St. 


$1,684  65 
1,675' 50 


1,679  00 
1,702  00 


$3,210  $2,525  $5,000 

Muh.  Ave.   Sidewalks.     Asphalt. 

$3,247  88    $2,554  80    $5.10»  00 

o3, 298  00   a2.5U4  00   a5,l37  50 

3.229  25      2.536  50 


1,875  00 
1,901  25 

af.89'3"66 


3.291  85      2.570  70 


116  50 
5.136  50 
5.125  00 
5,112  30 
5,111  00 
5.075  00 
5,130  00 


tj  So  award  was  made  of  the  Xorth  Ave- 


2,845  76  al.695  13 


$1,860 
Fulton  St. 

Otis  &  Hougli,  Cleveland $1,881  95 

Hayden,  .Vllller  &  Co.,  Cleve 

Hoehler  &  Cummlngs,  Toledo.      1,866  75 

Seasonpood  &  Mayer,  Clncln..    

Well,  ){oth  &  Co.,  Cincinnati ---       

Security  Sav.  Uk.  &  Trust  Co.  1,875  00  3,252  00  2,557  00 
VV.  .J.  Hayes  &  Sons,  Cleveland  1,901  25  3,281  00  2.581  00 
Lampreeht  liros.  &  Co.,  Cleve. 

rirenien's  Pension  Fund 

a  'I'hcse  bids  were  successful, 
nuc  paving  bonds. 

Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Nov.  5  by  Wm.  I.  Davies,  City  .Auditor,  for  the  following 
bond.s: 
$58,000  5%  West    Federal    Street    paving   bonds.     Denomination    $5,800. 

Maturity  $5,800  yearly  on  Oct.  1  from  1908  to  1917  Inclusive. 
5,200  5%  Pennsylvania  Avenue  paving  bonds.     Denomination  $1,040. 

Maturity  $1,040  yearly  on  Oct.  1  from  1908  to  1912  Inclusive. 
4,475  5%  Michigan   Avenue  paving   bonds.      Denomination   $895.     Ma- 
turity $895  yearly  on  Oct.  1  from  19(18  to  1912  inclusive. 
4,460  5%  Ohio  Avenue  ijaving  bonds.     Denomination  $892.     Maturity 

$892  yearly  on  Oct.  1  from  1908  to  1912  Inclusive. 
7,195  5%   Burke    Street    paving    bonds.     Denomination    $1,439.     Ua- 

turlly  $1  ,439  ycarb  on  Oct.  1  from  190s  to  1912  Inclusive. 
1,330  5%  Burke    and    Harmony    Streets    sewer    bonds.     Denomination 

$266.     Maturity  $266   yearly  on   Oct.    1   from   1908   to   1912 

Inclusive. 
7,150  5%  Griffith  Street  ct  al  sewer  bonds.     Denomination  $1 ,430.     Ua- 

turlty  $1  ,430  \early  on  Oct.  I  from  1908  to  1912  Inclusive. 
545  5%  Rebecca  .Street  sewer  bonds.      Denomination  $109.     Maturity 

$109  yearly  on  Oct.  1  from  1908  to  1912  inclusive. 
6,475  5%  Poland     Avenue     sidewalk      bonds.      Denomination      $1,295. 

Maturity  SI, 295  yearly  on  Oct.  1  from  1908  to  1912  Inclusive. 

The  above  bonds  will  be  dated  Nov.  12  1906.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Bids  must 
be  made  for  each  block  of  bonds  separately  and  must  be 
accompanied  by  a  certified  check  for  2%  of  the  bonds  bid  for, 
payable  to  the  City  Auditor.  Purchasers  must  be  prepared 
to  take  the  bonds  not  later  than  Nov.  12  1906,  the  money  to 
be  delivered  at  one  of  the  hanks  in  Youngstown  or  at  the 
office  of  the  City  Treasurer. 

Zanesville,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  29  by  H.  H.  Kennedy,  City  Auditor, 
for  $20,000  4%  coupon  garbage  bonds.  Authoritv  Section 
2835  of  the  Ohio  Revised  Statutes.  Denomination  81.000. 
Date  Sept.  1  1906.  Interest  semi-annually  at  office  of 
City  Treasurer.  Maturity  Sept.  1  1911.  Certified  check 
for  5%  of  the  bonds  bid  for,  payable  to  the  City  Treasurer, 
is  required.     Accrued  interest  to  be  paid  by  purchaser. 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,  1906. 
The  Trustees,  in  conjormiii/  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its 

affairs  on  the  31sl  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  .lanuary,  1905,  to  31st  December,  1905 $2,977,854  37 

Premiums  on  Policies  not  marked  olT  1st  January,  1905 610,551  57 

Total  Marine  Premiums $3 ,594 ,405  94 

Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 83,012,213  96 

Interest  received  during  the  year §295,738  65 

Rent ,  less  Taxes  and  Expenses 99 ,338  33      $395 ,076  98 

Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  56 


Less  Salvages $130,068  59 

Re-insurances    35, 947  85 


166,016  44 

$932,380  11 

Returns  of  Premiums $80,615  47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,   &c $374,746  88 

The  Company  has  tlie  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212  84 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00     4,374,000  00 

Premium  notes  and  Bills  Receivable , 1,127,674  83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 175 ,632  33 

Cash  in  Bank 257,865  62 


Aggregating $12,716,427  62 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  tertiflcates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  tlie  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
cancele^l . 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  ©f  the  Company  for  the 
year  ending  31st  December,  1905,  for  wliich,  upon  application,  certificates  \vill  be  issued  on  and 
after  Tuesday  tlie  First  of  May  hcac. 

By  order  of  the  Board, 

G.   STANTON   FLOYD-JONES,   Secretary. 


GUST  A  V  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON. 
VERNON  H.  BROWN. 
WALDRON  P.  BROWN. 
JOSEPH  H.  CHAPMAN. 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT. 
RICHARD  H.  EWART, 
EWALD  FLEITMANN. 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE. 
NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.QUINTARD. 
A.  A.  RAVEN, 
JOHN  L.  HIKER. 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB. 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES. 


A.  A.  R.~  VEN,  President. 
CORNELIUS  ELDERT,  Vice-President. 
THEO.  P.  JOHNSON,  2d  Vice-President. 
JAMES  L.   LIVINGSTON.  3d  Vice-President. 


MISCELLANEOUS. 

Atlantic  FWntnariiiitaranoe  Company  Serlv 
•1  All  Years  Uoosht  and  Bold, 

JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  Ballding, 
49-61  Wall  Street,  NEW  YORK. 

MUNICIPAL   AND 

PUBLIC  FEAN(miSE  COBPOEATION 

BONDS 

Bought  and  Sold. 

W.  J.   HAYES    &  SONS, 


CLEVELAND.  OHIO. 


BOSTON.  MASS. 


ACCOUNTANTS. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

::>ertified   Public   Accountants 

(PenniiTlvanla) 

Land  Title  BulldInK 
FiULAWKLFUlA. 

Wall  Street  ExctianK*  BnlldlnK, 
NEW  YORK. 

THOMAS    B.    DEAN, 

Successor  to  ABCHEB  &  DEAV 
OEBTIFISD  PUBLIC  ACCOUNTANTS 

Wall  Street  Exchange  Eld«., 
41-43  Wall  St.,         -        NEWYORit. 

Telephone  1166  Broad. 

Wilkinson,  Reckitt,  Williams  &  Co. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

52  Broadway,     -     -     New  Y'ork 

Special  Department  tor  Bank  Examlostlona  oodsr  tbe 

management  ol  a  National  Bank  Examiner  o< 

many  years'  experleDce. 

LOOMIS,OONANT&00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street  New  York. 

Tel,  4968  Broad. 

JAMES  PARK  k  CO., 

CERTIFIED    PUBLIC  ACCOUNTANTS 

H'i  Broad >Tay,  New  York. 

1S»  LaSaile  Street,  Chicago. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$3,242,978,017,  against  $3,243,798,828  last  week  and 
$2,829,904,498  the  corresponding  week  last  year. 


Clearings — Returru  by  Teleffraph 
Week  ending  October  20 . 

New  York 

Boston 

PhilartelnWa 

Baltimore 

Chicago 

St  T>ouls - 

New  Orleans 

Seven  cities.  5  days 

Other  cities.  5  days 

Total  all  cities  Sdays 

All  clUes.  1  day 

Total  all  cities  for  week 


1906. 


$1,718,116,903 
156,121,380 
139,955.565 
25,828,257 
192,779,735 
53,253.381 
018,000,000 


$2,304,055,221 
403,646,298 


$2,707,701,519 
535,276,498 


$3,242,978,017 


1905. 


$1,4-13.798.789 

135.013.083 

118,253,146 

24.085,609 

174.952.155 

49,065.575 

14,070.016 


$1.959.2,38,373 
374,274.896 


$2,333,513,269 
496.391.229 


$2,829,904,498 


Per 
Cent. 


+  19.0 
+  15.6 
+  18.4 

+  7.2 
+  10.2 

+  8.5 
+28.0 


+  17.6 

+  7.8 


+  16.0 

+  7.8 


+  14.6 


a  Partly  estimated. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday,  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  aa  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  October  13,  and  the  results  for  the  corresponding 
week  in  190.5,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  15.6%.  Outside  of  New  York  the  increase  over 
1905  is  8.0%. 


Clearinfit  at — 


Week  ending  October  13. 


1906. 


1905. 


New  York 

Philadelphia 

Plttaburgh 

Balthnore 

S            1 

2.101,120.141  1 

139 .9.-59  ..3,57 

46.550.962 

28.645,140 

7,919,267 

Waablngton 

Albany 

5,584,483 
8,210,738 

Rochester 

Scranton 

8yT»cu*e 

Reading 

Wllmtewton 

Wllkra-Barre  ... 

Wheeling 

Erie 

4.085.985 
2.171.342 
1.620.189 
1.403.911 
1.137.492' 
1.122.014 
1.1.59. .581 
607.067 

BInKhamton 

Chester 

Oreenaburg 

Franklin 

5.33.200 
602.7.54, 
529.035 
250,000' 

Inc.  or 
Dee. 


.747.552.391 
135.923.9X4 
.50  4 13. .331; 
27.424.107 
7.495.4.58 
5.728.407 
5.017.0.30 
3.444.2IO1 
2.0f»9.13S| 
1..5f)7.8.3fl! 
1.. 303. 112 
1.203.873 
1.063,0.36 
977. S24 
6')K.44li 
490. 200  i 
42H.175I 
35S.3I7 
295.533 


1904. 


+fo.2  1 

+3.0J 

—7.7! 

+  4.5; 

+  5.7I 

—2.5; 

+  63.6 

+  18.6I 

+8.1, 

+  7.5' 

+  7.7 

+  19.4 

+  5.5 

+  18.6 

—0.2 

+  7.5 

+40.8 

+  47.7 

—  15.4 


$ 

,515.807 

119.002 

42.092 

28.497 

6  516 

4.202 

4.225 

3.213 

1  .OfK) 

1.313 

1.1  S3 

1 .0:,!2 

1,010 

774 

5Hfl 

4:i3 

■I'i 


1903. 


.0.30 
.408 
.107 
.470 
.117 
.806 
.'JM4 
054 
.(HK) 
.387 
..538 
.,537 
..305 
.415 
.()2« 
.4'K) 


.125. lit), 183 

108,79!!  .944 

44. .507. 927 

20.282.249 

6.427.467 

4. 329. .5.53 

3.709.844 

2.0.-,1.371 

l,6«t  .327 

1 ,29'.)  .020 

1,259.883 
93(1.907 
77.5. .501 
474.091 
420.000 
4''i2  ,',?.0 


Clearings  at- 


Total  Middle..  2.353.493.258  1,993.251.003     +18. 1   1,732.7J4.04>.  1  .'t.i0.193.65»  | 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

W'orcester  

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Crand  Rapids 

Dayton 

Evansvllle 

Kalamazoo 

Fort  Wayne 

Younestown 

Springfield.  111.. 

I-exIngton 

Akron 

Rockford   

Springfield.  O... 

South  Bend 

Canton   

Bloomington 

Man.sfleld 

Decatur   

Qulncy 

Jacksonville,  III. 

Jackson  

Ann  Arbor 

Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City... 

Spokane 

Tacoma 

Helena  

Fargo   

Sioux  Falls 

Oakland 

San  Jo.'ie 

Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  PilUl 

Denver 

St.  Jo-wph 

Des  Moines 

Sioux  City 

Wichita 

Davenport 

Topeka  

Colorado  .Springs 

Cedar  Rapids 

Pueblo    

Fremont 

Lincoln  

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Loul.svllifc 

Houston 

Oalve.sfon 

Memphis 

Savannah  

Richmond   

Atlanta 

Nashvlllp  

Fort  Worth 

Angusta 

Norfolk 

Birmingham 

Jacksonville 

Knoxvllle 

Charleston 

Mobile    

Little  Rock 

Chattanooga 

Macon     

Columbus.  Oa 

Total  .Southern 

Total  all 

OutildeN.Y.. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Ottawa 

Vancouver 

Quebec 

itallfax 

Hamilton 

St.  John 

T.^ndon ... 

'       i    ....... 

'on  '.'.'.'.'. 
Toul  Canada. 


Week  ending  October  13. 


1906. 


$ 

180,566,516 

7,900,200 

3,484,055 

2.602.729 

2,053,491 

1,985.276 

1.778.084 

1,120,228 

655,968 

579,621 

490,147 


203,216,315 

219,028.037 

24,311,750 

17,501,709 

12,233,179 

11,045.447 

7,565,282 

5,307,900 

4,379,055 

3,076  718 

2,398,224 

2,257,551 

1,610,905 

986,284 

854,798 

619,284 

914.813 

636,942 

563,643 

672,616 

402,920 

461,913 

454,120 

437,718 

416,072 

374,266 

426,268 

219,718 

198.000 

1  S3 .0.58 


1905, 


I  Inc.  or 
Dec. 


$ 

ISSJO/. 

8?745.' 

2,966. 

2,630,: 

2.487,1 

2,010, 

1.631, 

979,: 

718.: 

490.: 

433, 

181,802,054 

208,317,179 

24.215,900 

16.093.707 

12.780.203 

9.494.073 

7.387,073 

4,850,800 

4,639,004 

3,602.047 

2,276,217 

1,760.492 

1,726.410 

835.726 

753  299 

618.970 

619,998 

721,979 

554,100 

546. ,576 

474.329 

447.t)56 

427 ,345 

402,404 

387,981 

349,057 

310,971 

287.718 

180.000 

134.000 


+ 

137 

+  13.8 

900 

—9.7 

143 

+  17.5 

806 

—  1.1 

930 

—17.4 

796 

—1.3 

842 

+  9.0 

382 

+  14.4 

280 

—8.7 

.341 

+  18.2 

437 

+  13.1 

319,538,238 

43,725,151 

12,124,280 

12,533,980 

7,524,329 

5,825  326 

5,948,407 

4.640,843 

1.148,832 

610.295 

523.369 

3,595.763 

288,526 


94 

30, 

28, 

11, 

8, 

7, 

4, 

2, 

2, 

1, 

1, 


604,812 


039 
066 
374 
959 
394 
900 
922 
092 
186 
232 
955 
610 
646 
600 
422 
276 


,324 
,693 
,622 
,584 
,356 
,000 
,254 
.346 
948 
,282 
,146 
,327 
,243 
,000 
930 
.597 


305,195,820 

38,990,874 

10,302,889 

8.454,595 

5,663.800 

4.755.390 

4.320.873 

3,724,299 

1,238,773 

834.036 

517  712 

Not  Included 

Not  Included 

78,803^241 

27,202,413 

26,678,471 

9,044,760 

8,739.402 

6,542,770 

4,890.835 

2,054,730 

1,779,208 

1,1.57,772 

916.064 

742,200 

772,447 

009,422 

552,545 

,3,34,242 

Not  Included 


1904. 


+  11. 

+  5.1 

+  0.4 

+  8.3 

—4.3 

+  16.3 

+  2.4 

+  9.4 

—5.6 

—14.6 

+  5.4 

+  28.2 

—6.7 

+  18.1 

+  13.5 

+  0.05 

+  47.6 

—11.8 

+  1.7 

+  23.1 

—15.1 

+3.2 

+  6.3 

+  8.8 

+  7.2 

+  7.2 

+  37.1 

—23.6 

+  10.0 

+  36.6 


+  4.7 

+  12.1 

+  17.7 

+  48.2 

+32.9 

+  22.5 

+  37.7 

+  24.6 

—7.3 

—26.8 

+  1.1 

in  total 

In  total 


+20.1 
+  10.4' 

+  5.2 
+  25.8 

+  2.5 
+  13.0 
+  0.06 
+  10.1 
+  17,6 

+  2.5i 
+  34.5 
+  28.7 
—21.0 
+  60.7 

+  8.6 

+  26.6 

in  total 


101.403.055        92 


61 
22 
11 
17 
9 
4 
6 
5 
5 
3 
4 
2 
2 
2 
1 
1 
1 
1 
1 
1 


,792, 
,017, 
,904 
,,368 
,649 
,718 
,8.56, 
,697 
,096, 
„500, 
,081, 
,.563. 
,605. 
,1,57 
,229 
.470. 
,775 
.678. 
,548. 
,487 
900 
395 


113 

830 
529 
186 
500 
,302 
941 
118 
225 
000 
014 
776 
379 
187 
0,59 
000 
508 
878 
737 
083 
785 
000 


62 
16 
11 
10 
7 
0 
6 
5 
4 
3 
3 
2 
2 
1 
1 
1 
1 
1 
1 
1 


623.281 

276.166 

268,955 

,005.140 

998,272 

2,39.500 

,088.492 

207.215 

2.58.191 

.536.418 

.505.208 

031.924 

8.53. .568 

380.495 

883.509 

271.042 

2.33.092 

081.1.55 

106.478 

261.402 

487.043, 

731,618 

415,527. 

^881,356 

657,415 

105,024 


S 

139,038,414 

8.724,000 

2.717,454 

1,849,560 

1.539,165 

1,801,771 

1,475,201 

067,888 

580,918 

542,608 

491,456 


8      159,429,0,35 


187,415,605 

23.423,850 

13,238,412 

11,024.054 

8.600.951 

6.701,012 

4,7,59,800 

3,800,494 

3. 130,883 

2,029,575 

1,683,261 

1,175.405 

905.708 


1903. 


138.400.851 

6.032  300 

2,555,006 

1,701,363 

1 ,528  ,567 

1,601,865 

1,538,959 

1,031,162 

553,975 

525.788 

438,048 


502  223 
853,816 
547,204 
511,500 
561,790 
412,369 


481,148 
423.2B7 
209.713 
292.810 
342  ,.368 
263.258 
150.000 
115.322 


156,568,452 

185,675,641 

21,550,000 

15,495,699 

10,491,5,59 

9,457,066 

5,776.019 

4,438,100 

3,277,808 

3,1,57.282 

2,125,373 

1,820,807 

1,243.900 

702.266 


600.691 
1,005.711 
535,9.58 
791,600 
474,002 
407,324 


558.877 
385.000 
292.392 
275.225 
354.417 
214,703 
154.500 
104.227 


273,562,398 

35,001,536 

6,362,247 

5.159  557 

5.700.000 

3,1.56,900 

3,084.977 

2.998.206 

659.712 

718.100 

394,934 


63,236,289 

23,768,560 

23,285,560 

8,640,859 

6,569,357 

5,0.30.211 

4.5.52.547 

2.319,641 

1,444,862 

1.029,095 

987,931 

971,861 

438.879 

413,562 


219,379 


79,702,304 

59,412,774 

18,545,984 

10.628,154 

8,080,839 

5.906,000 

6.470 .04t) 

6.018,748 

4.853.545 

4.402.240 

2, 194. .500 

2.102.301 

2.093,071 

2.1. ''9  .,837 

1.469.911 

900.141 

1,164,329 

1,479,540 


271,426,933 

33,951,657 

6,554,556 

4,884,514 

4,674,811 

3,178,921 

2,584.4,36 

2,027,882 

640,623 

050,000 

358,100 


59,505,560 

26,452,846 

19,310,288 

7,980,549 

6.206,3,54 

5,040,283 

4,055,005 

2,281,840 

1,371,878 

712,.555 

901.802 

1,624.101 

374,338 


180,177 


1,102.1.33 
79s. 770 
840,212 
424.017 


77,152  825 

52,812,599 

19„593.880 

10..5.35.541 

9. .5.55  9.39 

5.748, .500 

4,984.183 

5,514,489 

4,4S3.795 

3.820.287 

2.418.108 

1.834.741 

2.290,914 

1,725,305 

1,110.739 

790.624 

1,095,703 

1,403.084 


908.218 

7.50,4.56 

1,060,000 


31,150 

24,788 
12,612 
2,916 
3,0<t7 
1 ,943 
2.007 
1  ..500 
1.251 
1,170 
2,129 
1,184 
•        815 


762, 
311 
309, 
.562 
130 
871  j 
005 1 

9io: 

419 
989 

,080 
(IK.' 

,H04 


l.'.l 
li-d 

84,620.053|       76.006.181, 


31,031 

22.729 

10.288 

2.347 

1 .770 

1.017 

1.800 

1.512 

1.149 

1.015 

707 

lit  Iticim: 

ill    iFiCll!' 


868' 
102 

007 

?-2" 

902 
000 

o:t.5 
,4sri 
340 


142.529,752 

:,451,1S4.424  2 

935.416,794 

24  ,,509  079 
20.13S,S70 


.5  047.073 

2  O77.;i20 

1.. -.1:7.7.57 

l.i;'is,,538 

1  >I)J.020 

1.101;, 275 

1 .0  10  004 

.s02,307 

793,977 

01,667,406 

132,548,167 
,027,395.485 
901.936.312 

20,427.107 

13,951. .521 

4.012.017 

1.017  210 

1,148.784 

1  321.990 

1.712.085 

1.047.416 

902,749 

73S.082 

843.688 


48.021,155 
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The  American  Bankers'  Association  has  been  holding 
its  annual  convention  at  St.  Louis  this  week,  with 
an  attendance  the  largest,  according  to  all  accounts, 
in  the  whole  history  of  the  organization.  Interest  in 
these  annual  gatherings  of  the  bankers  has  been 
steadily  growing  in  recent  periods  and  the  present 
year  the  deliberations  are  attracting  unusual  atten- 
tion by  reason  of  the  prominent  part  assigned  in  the 
discussions  to  the  currency  problem.  We  shall  print 
the  proceedings  in  full  of  the  parent  body,  as  well  as 
of  those  lusty  auxiliaries,  the  Trust  Company  Section 
and  the  Savings  Bank  Section,  in  our  "Bankers'  & 
Trust  Section,"  the  special  Supplement  we  have  been 
issuing  for  the  occasion  for  many  years  past.  This  pub- 
lication will  be  sent  to  our  subscribers  with  next 
Saturday's  issue  of  the  "Chronicle." 

On  account  of  the  necessity ^of  issuing  the  "Bankers' 
&  Trust  Supplement  the  coming  week,  the  new  number 
of  our  "Railway  &  Industrial  Supplement,"  which 
would  have  been  due  October  27,  is  sent  to  our  sub- 
scribers to-day. 


THE  FINANCIAL  SITUATION. 

A  flurry  on  Wednesday  in  call  money,  marked  by 
a  sudden  advance  on  that  day  to  6%,  and  a  sharp  fall 
in  sight  exchange  Thursday  to  points  which  seemed  to 
make  possible  the  resumption  of  gold  imports  from 
London,  caused  considerable  apprehension  of  monetary 
derangement.  This  was  reflected  in  London  yester- 
day (Friday)  by  an  advance  on  that  day  of  the  mini- 
mum of  the  Bank  of  England  rate  to  6%.  As  soon 
as  this  advance  of  the  Bank  of  England  was  known 
here,  there  was  an  immediate  rise  in  sight  exchange 
of  60  points,  compared  with  the  close  Thursday,  to 
4  8460,  free  selling  of  American  stocks  by  London  and 
a  complete  demoralization  in  our  Stock  Exchange 
market,  thus  effectually  preventing  the  resumption  of 
gold  imports,  for  the  present  at  least.  The  start  in 
this  pressure,  which  had  thus  become  so  general  both 
here  and  in  London,  was  due  in  part  to  the  know- 
ledge that  about  $6,000,000  would  leave  the  Bank 
of  England  for  Egypt  to-day  (Friday)  and  to- 
morrow, added  to  the  movement  of  money  hence 
to  Canada  because  of  the  failure  of  the  Ontario 
Bank  last  week — a  failure  which  was  exaggerated  the 
current  week  by  rumors  claimed,  and  believed  to  be 
wholly  unfounded,  of  tension  developing  in  Toronto, 
Canada,  because  of  the  failure  of  the  Ontario  institu- 
tion. It  should  be  stated  that  the  Ontario  was  a  com- 
paratively small  concern,  with  $1,500,000  capital, 
alleged  to  have  been  wrecked  by  its  manager.  As 
soon  as  the  difficulty  had  developed,  the  bank,  with  its 
assets  and  business,  was  taken  over  by  the  Bank  of 
Montreal.  There  is  therefore  no  cause  for  apprehen- 
sion as  a  result  of  that  failure.  The  sharp  fall  on 
Thursday  in  sight  exchange,  above  referred  to,  was  a 
direct  result  of  the  general  situation  already  noted 
and  of  the  free  selling  of  bankers'  bills,  accompanied  by 
the  rumor  stated  that  the  Canadian  tension  necessitated 
considerable  shipments  of  gold  from  New  York  and 
London. 


should  be  found  for  the  persistent  absence  of  such  a 
movement  if  that  sort  of  movement  is  due.  Almost 
every  one  asks,  are  not  the  industrial  conditions  fully 
as  favorable  as  in  the  first  half  of  the  year,  and,  indeed, 
do  not  the  larger  crops  promise  larger  railroad  earnings, 
and  if  so,  why  should  not  the  term  of  activity  continue 
as  then? 

One  formidable  difference  between  the  two  periods 
is  found  in  the  average  of  stock  values  now  compared 
with  the  average  six  months  or  more  ago.  It  cannot 
fail  of  remark,  after  such  an  inquiry,  that  we  have 
passed  through  a  very  significant  and  wide  advance 
in  prices  since  spring  opened.  Look  at  our  Stock 
Exchange  list  and  compare  prices  now  with  the 
"range  for  1906"  and  "for  1905"  and  see  if  we  do  not 
find  in  the  history  there  disclosed  the  explanation  of 
the  speculation  that  has  prevailed.  Use,  for  illustra- 
tion, Atchison,  the  first  stock  on  the  list.  Note  that 
the  common  stock  sold  May  2  1906  at  85^  and  in 
May  1905  sold  at  77^;  now  it  is  quoted  at  lOlH •  We 
are,  of  course,  aware  that  the  differences  in  earnings 
and  in  dividends  justify  the  present  higher  quotation. 
But  we  are  seeking  to  learn  what  is  the  future  outlook. 
Does  it  promise  another  speculative  movement  like 
that  recently  experienced?  Confining  the  inquiry  for 
the. moment  to  values,  are  coming  months  as  big  with 
promise  and  do  they  open  up  anywhere  near  as  large 
and  wide  a  field  for  hope  as  they  did  last  May  ?  Then 
again,  not  only  do  we  start  with  a  higher  level  of  values, 
and  hence  of  less  speculative  promise,  but  earnings 
and  dividends  do  not  encourage  the  hope  of  so  con- 
siderable a  growth.  Even  gross  earnings  will  most 
likely  show  more  moderate  increases,  whereas  the  net 
will  either  show  no  growth  or  will  show  a  loss.  Fixed 
charges  are  larger  and  nearly  every  item  of  expense 
that  enters  into  railroad  disbursements  is  on  the  rise. 
Suppose  these  conditions  to  continue,  would  they  not 
take  out  of  the  future  the  expectation  of  a  general 
rise  in  the  dividends,  which  expectation  has  been  the 
support  of  the  general  speculation  prevailing  since  last 
May?  We  say  expectation,  for  only  a  few  out  of  a  good 
many  of  the  expectations  of  larger  dividends  have 
been  realized. 


There  seems  to  most  observers  no  particular  reason 
why  there  should  not  be  a  general  and  continued  rise 
of  values  in  the  stock  market.  Hence,  an  opinion 
prevails  that  some  excuse  or  reasonable  explanation 


One  omen  of  promise  is  that  it  looks  to-day  as  if 
the  whole  class  of  Hearst  vagaries  was  to  receive  a 
most  severe  set-back,  if  not  its  death-blow,  in  an 
overwhelming  defeat  of  its  high-priest  at  the  election  on 
the  first  Tuesday  of  November.  If  we  could  feel  that  all 
the  evil  which  that  teacher  of  error  represents  would 
go  down  with  him,  we  should  say  buoyancy  to  every 
honest  enterprise  was  the  sure  outcome  of  the  clarify- 
ing influence  of  the  defeat. 

But  a  speech  delivered  in  Pennsylvania  three  weeks 
since  by  our  President  tells  us  that  he  is  about  to 
enter  upon  an  endeavor  when  Congress  meets  which  to 
us  seems  fraught  with  serious  mischief  to  the  country. 
On  this  occasion  the  President  flies  the  Federalist 
flag — one  that  was  pulled  down  and  buried  forever, 
as  we  supposed,  when  our  Constitution  was  adopted. 
His  program,  too,  as  he  states  it,  will  be  so  quietly 
accomplished  that  its  progress  will  not  disturb  a 
soul — a  proposal,  either  the  most  artless  or  the  acme 
of  art,  we  cannot  -say  which.  And  yet  there  never 
was  devised  a  more  radical  change  in  the  laws  of 
the  land.  It  is  to  clothe  the  Central  Government  at 
Washington  with  the  legal  power,  and  the  Executive, 
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its  head,  with  authority,  to  arbitrarily  dominate 
tliereaftcr  this  great  empire,  so  far.  at  least, 
as  its  corporate  financial  and  industrial  interests 
are  concerned.  What  is  more  wonderful  to  relate — 
this  momentous  alteration  in  our  Constitution  is 
to  be  accomplisheil  not  by  an  amendment  of  that 
instrument  but  by  tilling  the  vacancies  in  the  Supreme 
Court  bench  with  judges  who  will  adopt  the  Federalist 
side  of  this  great  controversy;  thereafter,  it  is  assumed, 
the  Court  will  make  decisions  which  will  annul  the 
long  line  of  interpretations  that  have  been  invariably 
made  by  the  Court  during  the  years  of  its  existence 
and  substitute  decisions  which  will  accord  with  the 
President's  views. 

The  central  idea  of  the  plan  and  the  method  of 
achievement  is  thus  given  in  detail:  " Under  aioise  and 
far-seeing  interpretation  of  the  inter-state  commerce 
clause  of  the  Constitution,  I  maintain  that  the  national 
Government  should  secure  complete  power  to  deal  with 
all  this  wealth  which  in  any  way  goes  into  the  com- 
merce between  the  States — and  practically  all  of  it 
that  is  employed  in  the  great  corporations  does  thus 
go  in."  Previously  he  said  in  the  same  address:  "We 
need  through  executive  action  and  through  judicial 
interpretation  and  construction  of  lau  to  increase  the 
power  of  the  Federal  Government."  Again  he  says: 
"It  is  the  narrow  construction  of  the  powers  of  the 
National  Government  which  prevents  legislation  and 
has  proved  the  chief  means  of  limiting  the  national 
power  to  cut  out  abuses  and  which  is  now  the  chief 
bulwark  of  those  great  moneyed  interests."  We  thus 
see  that  there  is  no  intention  of  going  at  this  work 
in  the  only  way  our  Constitution  provides,  by  amending 
its  provisions;  but  the  design  is  to  secure  the  object 
sought  indirectly  by  annulling  the  decisions  hereto- 
fore made  and  which  are  now  the  law  of  the  land. 
Since,  after  the  election,  the  Inter-State  Railroad 
Commissioners  are  likely,  we  must  assume,  to  begin 
their  chief  work  of  establishing  rates,  and,  according 
to  the  announcement,  the  President  proposes  to  start 
the  agitation  of  his  scheme,  we  cannot  be  surprised 
that  apathy  should  continue. 


Among  the  incidents  of  the  week  is  a  rise  from  7%, 
to  what  is  assumed  to  be  8%  annual  dividend  on  the 
Amalgamated  Copper  Company  stock,  by  the  declara- 
tion of  the  regular  quarterly  dividend  of  lj^%  and  an 
extra  dividend  of  one-half  of  1%,  making  2%  for  the 
quarter.  This  might  be  called  a  belated  transaction, 
long  looked  for  and  supposed  now  to  be  less  than  the 
earnings  authorized,  judging  from  the  high  price  of 
and  extremely  active  demand  existing  for  copper. 
The  condition  of  the  stock  market  is  well  illustrated 
by  the  effect  of  this  larger  distribution.  It  had  no 
effect  whatever  on  other  stocks;  on  Amalgamated 
the  quotation  at  first  rose  1^%  and  then  closed  at  a 
loss  of  1%  of  the  gain;  yesterday,  Friday,  it  dropped 
again  to  113J^  and  finally  closed  at  1143^.  The  com- 
pany is  now  paying  the  same  rate  it  paid  in  1900, soon 
after  it  organized.  Since  then  the  rate  has  fallen  as 
low  as  2  and  2}4%,  recovering  to  7%  in  1905. 


The  Wabash  Railroad  debenture  class  "B"  bonds 
have  been  very  active  and  strong  this  week.  Un- 
doubtedly this  is  on  expectation  that  the  plan  for  the 
exchange  of  these  bonds  for  a  new  issue  more  ex- 
tended in  scope  will  be  adopted  at  a  meeting  of  the 


stock  and  debenture  holders  which  has  been  called  for 
Monthly  next.  The  adoption  of  this  plan  will  mean 
much  for  the  debenture  holders.  It  will  mean  even 
more  to  the  compan}-  itself.  For  many  years  past 
the  management  of  the  Wabash  has  been  seriously 
hampered  by  reason  of  the  existence  of  the  debenture 
obligations.  The  interest  on  these  debentures  is 
not  compulsory,  but  dependent  upon  income.  So 
long,  however,  as  the  debentures  remained  outstanding 
the  company  had  no  means,  or  rather  no  adequate 
means,  for  providing  new  capital  from  year  to  year 
through  the  issue  of  other  obligations.  It  could  raise 
small  amounts  of  money  through  the  pledge  of  specific 
pieces  of  property,  as  witness  the  issue  of  the  Terminal 
lien  bonds,  but  apart  from  that  it  had  no  way  of  pro- 
viding for  the  needs  inherent  in  the  administration  of 
a  large  system  like  that  of  the  Wabash  Railroad. 
In  these  circumstances  it  necessarily  had  to  have  re- 
course to  the  surplus  income.  But  the  application  of 
surplus  income  to  improvements  and  additions  left 
the  company  without  any  means  to  pay  dividends  on 
the  debentures.  The  "B"  bonds,  amounting  to  $26,- 
500,000,  have  never  had  any  interest  return  whatever, 
though  they  were  issued  in  1889,  and  even  the  class 
"A"  bonds,  amounting  to  only  $3,500,000,  have  had 
no  dividend  since  January  1904.  Thus  the  situa- 
tion was  as  unsatisfactory  from  the  standpoint  of 
the  bondholders  as  it  was  from  the  standpoint  of  the 
proper  development  of  the  property.  The  only  way 
out  of  the  dilemma  was  to  arrange  to  retire  the  deben- 
tures and  at  the  same  time  provide  for  financing  the 
company's  new  capital  requirements.  This  is  the 
nature  of  the  scheme  upon  which  the  stock  and  bond- 
holders are  asked  to  set  the  seal  of  their  approval 
next  Monday. 

A  50-year  4%  refunding  mortgage  to  an  amount  not 
exceeding  $200,000,000  is  to  be  created.  Of  this  issue 
a  sufficient  amount  is  to  be  reserved  to  refund  and 
retire  all  the  present  debt,  including  promissory  notes 
and  equipment  obligations,  and  to  effect,  on  what 
seem  to  be  liberal  terms,  the  exchange  of  the  debenture 
bonds.  The  remainder  of  the  refunding  bonds  is  to  be 
issuable  from  time  to  time  as  needed  in  the  future 
improvement,  development,  extension  and  equipment 
of  the  property.  The  details  of  the  plan  were  given  in 
our  issue  of  Sept.  15  and  it  has  the  support  of  the 
bondholders'  committee  which  has  so  long  been 
carrying  on  negotiations  with  the  company.  Through 
this  arrangement  the  debenture  holders  secure  a 
number  of  advantages  which  they  do  not  now  possess. 
In  the  first  place,  they  will  get  a  fixed  return  upon 
their  investment.  In  the  second  place  they  will  get 
an  obligation  covering  the  entire  Wabash  property, 
whereas  important  parts  of  the  property  are  not 
covered  by  the  debenture  mortgage. 

The  matter  is  referred  to  at  length  in  the  annual 
report  of  the  company  which  has  recently  been  issued 
in  pamphlet  form.  In  pointing  out  what  a  serious 
handicap  the  lack  of  new  capital  has  been  to  the 
Wabash,  President  Delano  points  out  that  while  com 
peting  lines — great  systems  to  the  North  and  South 
of  the  Wabash— have  had  the  benefit  of  large  and  con- 
tinued capital  expenditures,  the  Wabash  Company, 
with  its  debenture  mortgage  as  an  obstruction  to 
every  important  source  of  new  capital,  has  been  re- 
stricted to  its  surplus  earnings  as  its  almost  exclusive 
capital  fund,  and  with  this  fund  limited  in  its  appli- 
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cation  by  the  provisions  of  the  mortgage.  He  says 
the  management  has  not  been  indifferent  to  the  dis- 
appointment from  year  to  year  of  the  expectations  of 
the  debenture  bondholders,  but  not  only  has  the  appli- 
cation of  surplus  revenue  been  necessary  in  the  effort 
to  keep  pace  with  competitors  in  facilities  furnished 
to  meet  the  growing  demands  of  the  public,  but  these 
revenues,  conditioned  in  their  use  by  the  terms  of 
the  mortgage,  have  been  insufficient  to  fully  meet 
these  needs  in  the  past  and  are  wholly  inadequate  to 
enable  the  company  to  follow  the  great  strides  now 
being  taken  by  competing  systems.  He  also  asserts, 
what  cannot  be  denied,  that  there  is  every  certainty 
that  money  wisely  spent  in  providing  added  facilities 
will,  by  the  increase  in  earnings  it  will  bring,  render 
a  full  return  on  the  investment  and  in  addition  greatly 
enhance  the  value  of  the  existing  property.  It  will 
be  the  part  of  wisdom  therefore  for  the  stock  and  bond- 
holders  to  authorize  the  new  mortgage. 


The  "Rock  Island  Company"  has  issued  its  annual 
report  the  present  week.     This  is  the  company  which 
holds  control  of  the  Chicago  Rock  Island  &  Pacific 
Railroad  Company   (which  in  turn  controls  the  old 
Chicago   Rock   Island    &   Pacific  Railway  Company) 
and    the    St.  Louis    &  San  Francisco  Railroad.     The 
income  of  the  "Rock  Island  Company"  comes  almost 
wholly  from  the  dividends  paid  by  the  Chicago  Rock 
Island  &  Pacific  Railway.     Its  ownership  in  the  St. 
Louis   &   San  Francisco  is  entirely  in  the   common 
stock,  on  which  no  dividends  have  as  yet  been  paid. 
This  year's  report  of  the  "Rock  Island  Company"  is 
in  much  more  extended  form  than  previous  reports. 
There  is  an  evident  purpose  to  show  clearly  the  rela- 
tions existing  between  the  various  companies  and  also 
to  indicate  what  the  results  are  for  the  whole  combined. 
All     the     companies     furnish     separate     reports — in 
quite  elaborate  form,  too,  those  of  the  Chicago  Rock 
Island  &  Pacific  Railway  and  the  St.  Louis  &  San 
Francisco  having  been  reviewed  in  our  issue  of  Sept. 
29 — and  the  present  "Rock  Island  Company"  report 
supplements  these  reports  of  the  individual  companies. 
From  the  summary  statement  given  one  gets  an  idea 
of  the  magnitude  of  the  operations  and  income  of  the 
combined  lines,  and  also  of  the  extent  to  which  earn- 
ings increased  during  the  twelve  months.     Including 
the  Rock  Island  lines,  the  St.  Louis  &  San  Francisco 
lines,  the  Chic.  &  East.  111.  RR.  and  the  Evansville  & 
Terre  Haute,  total  gross  earnings  in  the  year  under  re- 
view were  $95,376,758,  against  only  $84,483,274  in  the 
year  preceding,  and  net  earnings  were   $32,082,259, 
against  $27 ,333 ,606 .     It  also  appears  that  the  combined 
lines  earned  $10,674,256  above  all  expenses  and  fixed 
charges.     Out  of  this  dividends  were  paid  in  amount 
of  $6,304,561  (the  dividends   were   reduced  on  some 
issues  during  the  year  and  suspended  on  others) ,  leaving 
therefore  a  surplus  above  the  dividends  in  amount  of 
$4,369,675,  of  which  $2,151,200  was  appropriated  for 
improvements   and  equipment,   and    the    $2,218,474 
remaining  carried  to  the  credit  of  profit  and  loss. 


The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  an  increa.se  of  $8,460,- 
600  in  cash.  The  deposits  were  augmented  $19,437,- 
300,  and  consequently  the  reserve  requirements  in- 
creased $4,859,325,  so  that  the  surplus  re.serve  rose 
$3,601,275,  to  $13,024,400;  loans  were  expanded 
$13,326,600.  The  bank  statement  of  this  week  should 
reflect,  among  other  items,  the  shipment  of  $3,750,000 
gold  to  Canada.  Arrivals  of  gold  from  Europe  during 
the  week  were  $3,488,597. 


With  the  exception  of  the  rise  in  the  Bank  of  Eng- 
land rate  on  Friday  to  6%,  as  already  explained  above, 
there  have  been  no  changes  in  official  rates  of  discount 
by  the  European  banks  this  week;  unofficial  or  open 
market  rates  were,  compared  with  last  week,  1}^@ 
'1H%  higher  at  London   and  %loi  1%  at  Paris. 


The  improvement  in  bank  conditions,  as  reflected 
in  last  week's  statement,  imparted  an  easier  tone  to 
call  loans  and  to  those  for  fixed  periods  early  in  the 
week,  and  while  the  former  did  not  materially  decline, 
because  borrowing  was  chiefly  confined  to  day  to  day, 
the  latter  were  procurable  at  lower  rates  than  have 
ruled  for  some  weeks.  On  Wednesday,  as  has 
been  noted,  a  good  demand  for  money  on  call  caused 
an  advance  in  the  rate  to  6%.  This  rise 
was  attributed  to  the  withdrawals  of  gold  for 
shipment  to  Canada,  but  as  there  was  at  the  moment 
no  indications  of  urgency  in  the  movement — it  being 
in  part  due  to  the  failure  of  the  Ontario  Bank  last 
week  and  in  part  merely  an  incident  to  the  usual 
autumn  distribution  of  the  crops,  it  was  thought 
probable  that  Canada's  requirements  would  soon  be 
satisfied.  On  the  following  day,  however,  the  main- 
tenance of  firm  rates  for  money  on  call  and  a  frac- 
tional rise  in  those  for  time  loans,  together  with  an 
unsettling  fall  in  exchange,  seemed  to  give  color  to 
rumors  that  the  situation  in  Canada  was  likely  to 
become  so  serious  as  to  make  necessary  further  ship- 
ments of  gold  hence  and  possibly  the  drawing  of  money 
from  London.  It  may  be  noted  that  agents  in  this 
city  of  Canadian  institutions  were  not  at  all  appre- 
hensive of  trouble  resulting  from  the  Ontario  bank 
failure.  The  assets  of  the  institution  and  its  business 
have  been  taken  over  by  the  Bank  of  Montreal,  an 
exceptionally  strong  bank,  and  it  was  asserted  that 
depositors  and  noteholders  of  the  failed  concern  were 
amply  secured;  therefore  there  was  claimed  to  be  no 
reason  for  expecting  that  confidence  in  other  Canadian 
institutions  would  be  disturbed  by  the  failure.  Never- 
theless the  exchange  market  and  money  rates  were 
feverish  for  the  remainder  of  the  day.  On  Friday  the 
unsettled  stock  market,  due  chiefly  to  selling  on 
London  account,  caused  a  rise  in  rates  for  money  on 
call  and  on  time  to  the  highest  of  the  week. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at 
7%  and  at  3%,  averaging  about  5%.  Banks  and  trust 
companies  loaned  at  3%  as  the  minimum.  On  Mon- 
day loans  were  at  43^%  and  at  3^^%  with  the  bulk 
of  the  business  at  3^%.  On  Tuesday  transactions 
were  at  4%  and  at  3%  with  the  majority  at  3^%. 
On  Wednesday  loans  were  at  6%  and  at  S}4%,  with 
the  bulk  of  the  business  at  4%.  On  Thursday  transac- 
tions were  at  53^%  and  at  4%  with  the  majority  at 
4M%-  On  Friday  loans  were  at  7%  and  at  43^%, 
with  the  bulk  of  the  business  at  Q}i%.  Time  loans 
early  in  the  week  were  quoted  on  good  mixed  Stock 
Exchange  collateral  at  5^%  for  ninety  days  to  four 
months  and  at  b}4@b%%  for  five  to  six  months. 
Friday,  however,  6%  was  demanded  for  all  periods 
and  offerings  were  limited.  Commercial  paper  is  in 
better  demand  at  6@6K%  for  sixty  to  ninety  day 
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endorsed   bills   receivable,   6@6J^%   for   prime   and 
<>l2@''9o  f^r  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  was  advanced 
on  Friday  to  6%  from  5%,  at  which  it  had  stood  since 
October  11th.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  55^  @  6%.  The 
open  market  rate  at  Paris  is  3^4%  and  at  Berlin  and 
Frankfort  it  is  b}s@bH%-  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained 
£55,847  bullion  during  the  week  and  held  £29,175,010 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  while  exports  were  rather  heavy,  mainly 
to  Egypt,  the  combined  inflow  reached  a  moderately 
greater  aggregate,  the  amount  received  from  the  in- 
terior of  Great  Britain  being  the  most  important  item. 
The  details  of  the  movement  into  and  out  of  the  Bank 
w^ere  as  follows:  Imports  £765,000  (of  which  £250,000 
from  Egypt,  £210,000  from  Singapore,  £5,000  from 
the  Cape  and  £300,000  bought  in  open  market);  ex- 
ports, £1,230.000  (of  which  £200,000  to  Constanti- 
nople, £  1 .010.000  to  Egypt  and  £30,000  to  Bucharest) , 
and  receipts  of  £521,000  net  from  the  interior  of  Great 
Britain. 


Foreign  exchange  rates  were  lower  this  week  until 
Friday,  influenced  by  a  light  inquiry  for  remittance, 
the  demand  for  exchange  for  the  settlement  of  ma- 
turing loan  bills  having  been  temporarily  satisfied  last 
week.  There  was  also  more  liberal  offerings  of  com- 
modity drafts  and  some  speculative  selling  of  e.x- 
change,  which  forced  rates  gradually  downwards. 
On  Thursday  a  pressure  of  bankers'  sight  drafts  and 
of  cables  caused  a  sharp  decline  of  50  points  compared 
with  rates  iniling  on  the  previous  day.  The  cause  of 
the  selling  was  not  disclosed  until  the  afternoon;  it 
was  then  said  to  be  due  to  the  above-noted  rumor 
of  expected  tension  in  the  Canadian  situation,  which 
would  compel  transfers  of  gold  hence  to  Montreal  and 
drawings  of  the  metal  from  London.  Despite  assur- 
ances by  Canadian  bankers  that  there  was  no  founda- 
tion for  fears  of  trouble,  the  selling  continued,  with 
occasional  slight  recoveries,  and  the  market  closed  with 
an  unsettled  tone.  Firm  discounts  in  London  and 
at  Continental  centres  seemed  to  reflect  apprehensions 
of  a  renewal  of  gold  shipments  liither  as  the  result  of 
the  fall  in  our  exchange  rates,  but  there  were  no  inti- 
mations in  the  cables  that  the  tense  discounts  were  due 
to  any  disturbing  news  from  Canada;  a  reasonable 
explanation,  as  it  seemed,  was  that  large  shipments  of 
gold  from  London  were  to  be  made  to  Egypt  to-day 
(Saturday)  and  po-ssibly  that  French  bankers  will 
also  remit  to  that  countr\'.  Cotton  drafts  were  in 
good  supply  during  the  early  part  of  the  week, and  on 
Monday  they  were  the  heaviest  of  the  season.  Se- 
curity bills  were  offered  in  liberal  amounts  on  Wednes- 
day, contributing  to  the  easier  tone  of  the  market. 
On  Friday  the  Bank  of  England  rate  of  discount  was 
advanced  to  6%  with  the  apparent  object  of  protecting 
its  stock  of  gold  against  possible  renewals  of  with- 
drawals of  the  metal  by  American  bankers  for  ship- 
ment to  New  York.  As  the  result  of  the  advance  in 
the  Bank  rate,  sight  exchange  and  cables  rose  sharply 
and  the  strong  tone  was  maintained  to  the  close. 

There  were  no  new  engagements  of  gold  in  Europe 
this  week,  and  the  total,  as  represented  by  advances 
made  by  the  Treasury  to  gold  importers,  remains  un- 


changed at  $44,606,000.  The  purchase  of  $1,500,000 
gold  in  Australia  is  reported  to  have  been  made  on 
Saturday  of  last  week  for  shipment  to  San  Francisco; 
this  importation  is  said  to  have  been  aided  by  advances 
which  are  included  in  the  above-noted  total.  Nominal 
quotations  for  sterling  exchange  are  4  803/^@4  81^ 
for  long  and  4  85^^  for  sight.  The  market  was 
lower  on  Saturday  of  last  week,  and,  compared  with 
rates  on  the  previous  day,  long  fell  40  points  to  4  8075 
@4  81,  short  30  points  to  4  8470@4  8480  and  cables 
45  points  to  4  8530@4  8540.  On  Monday  long  de- 
clined 50  points  to  4  8045@4  8050,  short  15  points 
to  4  8465@4  8470  and  cables  5  points  to  4  8525@ 
4  8535.  On  Tuesday  long  rose  5  points  to  4  8050@ 
4  8055,  short  fell  10  points  to  4  8455 @  4  8460  and 
cables  10  points  to  4  8520@4  8525.  On  Wednesday 
long  was  15  points  lower  at  4  8035@4  8040,  short  5 
points  at  4  8450@4  8455  and  cables  20  points  at 
4  8505@4  8510.  On  Thursday  long  fell  35  points  to 
4  80@4  8025,  short  50  points  to  4  84@4  8415  and 
cables  40  points  to  4  8465@'4  8475.  The  market  was 
quite  strong  on  Friday  at  an  advance  of  60  points  for 
short  and  of  75  points  for  cables;  long  was  50  points 
lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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The  market  closed  on  Friday  at  4  7950@4  7975  for 
long,  4  8460(^4  8465  for  short  and  4  8540@4  8550  for 
cables.  Commercial  on  banks  4  7910@4  7920  and 
documents  for  payment  4  783/^@4  79^;  cotton  for 
payment  4  783^(^4  78^,  cotton  for  acceptance  4  7910 
@4:  7920  and  grain  for  payment  4  7934 @4  793^. 
.  The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


iVcck  ending  Oct.   19  1906. 


Currency  . 
Gold   .... 


Total  gold  and  legal  tenders. 


I 


Received  Ixu      Shipped  by 
N.  Y.  Banks.l.W.  Y.  Banks. 


$4,427,000 
509.000 


$4. 9,31). 000 


$8,125,000 
5,090.000 


Net  Interior  {| 

Movement.     ' 


Loss    33.698,000 
Loss      4,581,000 


$13,215,000iLoss    S8.279000 


With  the  Sub-Treasury^operations  the  result  is  as 
follows: 


Week  ending  Oct.' 19   1900. 


Bank.s'  Interior  movem't  as  above. 
.Sub-Treas.  oper.  and  gold  Imports. 

Total  gold  and  legal  tenders 


Into 
Banka. 


Out  o] 
Banks. 


$4,936,000 
35.900.000 


$40,830,000 


$13,215,000 
32,400,000 


S45.615.000 


Net  Change  in 
Bank  Holdings. 


Loss     $8,279,000 
Gain      3,500,000 


Los.<J    $4,779,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 
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Get.    10   1905. 
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£                   £                   £                   £          1 

£                  £ 
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Sweden  .. 
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Tot   weok. 
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THE  STATE  CAMPAIGN. 

American  politics  have  a  way  of  bringing  up  curious 
and  unexpected  situations,  and  thus  of  providing 
constantly  a  genuine  novelty  in  the  way  of  political 
campaigns.  It  would,  therefore,  be  rash  to  say  that 
the  pending  campaign  for  the  New  York  Governorship 
is  the  most  singular  on  the  political  record;  and  yet 
we  cannot  recall  any  previous  instance  where  well- 
recognized  rules  and  precedents  of  politics  have  been 
so  completely  upset.  For  instance,  although  attacks 
on  the  personal  character  and  business  methods  of  a 
candidate  are  nothing  new,  we  fail  to  recall  any  time 
when  accusation  of  the  sort,  made  on  the  stump  and 
in  opposition  newspapers,  have  not  been  vigorously 
answered  in  the  newspaper  organs  of  the  candidate  ac- 
cused. To  pass  over  accusations  of  this  sort  has  here- 
tofore been  regarded  as  equivalent  to  confession  that 
they  are  true,  and  such  confession  has  further  been 
deemed  necessarily  fatal  to  a  candidate's  chance  of 
success. 

In  the  case  of  Mr.  Hearst's  campaign,  not  only  have 
the  charges  made  by  Mr.  Hughes  and  by  the  anti- 
Hearst  press  been  suppressed  in  the  columns  of  Mr. 
Hearst's  own  newspapers,  but  no  attempt  has  been 
made,  except  in  a  feeble  and  futile  way  upon  the  stump, 
to  give  any  answer  to  them.  The  inference  seems  to 
have  been  drawn  by  the  managers  of  Hearst's  cam- 
paign that  his  supporters  either  would  not  believe, 
under  any  circumstances,  any  accusation  made  against 
him,  or  else  that  even  if  they  believed  such  accusations 
to  be  true,  they  would  not  allow  them  to  affect  their 
vote.  It  is  possible  that  such  reliance  on  blind  in- 
fatuation by  a  large  electorate  may  be  correct.  If  it 
is,  however,  then  we  have  certainly  entered  upon  a 
new  era  of  American  politics. 

Judging  by  the  precedent  of  any  previous  political 
campaign,  the  situation  has  become  almost  absurd. 
As  every  one  is  aware,  Mr.  Hearst  had  based  his  can- 
didacy and  his  appeal  to  the  people  chiefly  on  his 
antagonism  to  corporations.  When  Mr.  Hughes  was 
named  by  the  Republicans,  and  the  Hearst  papers 
found  themselves  somewhat  embarrassed  by  having 
hitherto  applauded  Mr.  Hughes'  career,  the  expedient 
was  adopted  of  denouncing  him  as  a  "  corporation 
lawyer."  This  sort  of  accusation  would  to  intelligent 
men  mean  nothing  more  than  that  Mr.  Hughes,  as  a 
lawyer  in  private  practice,  had  accepted  retainers 
from  corporate  business  concerns.  A  lawyer  who  de- 
clined to  accept  such  legal  engagements  would  not 
merely  be  regarded  as  quixotic,  but  he  would  find 
considerable  difficulty  in  earning  his  own  living. 
This  point  was,  naturally,  ignored  by  Mr.  Hearst  and 
his  newspaper  organs,  which  relied,  on  the  whole  with 
reason,  on  the  effect  of  the  simple  cry  of  "cor- 
poration lawyer"  on  the  minds  of  the  ignorant  elector. 

What  has  followed,  however,  has  thrown  extraor- 
dinary light  not  only  on  this  accusation  of  Hearst 
against  Hughes,  but  on  the  whole  position  of  Hearst, 
from  first  to  last.  Mr.  Hughes,  applying  at  once  to 
the  present  controversy  his  peculiar  talents  for  in- 
vestigation, has  unearthed  and  made  public  the  fact 
that  Hearst's  own  papers  are  combined  in  a  corpora- 
tion; that  in  thus  combining  them  their  owner  has  used 
the  form  of  incorporation  against  which  those  very 
newspapers  have  inveighed  most  vehemently — the 
"holding    company" — and    that,    furthermore,    this 


corporate  device  has  been  most  unscrupulously  used 
by  him  to  dodge  taxes  and  to  evade  service  of  legal 
process.  As  to  the  facts  thus  brought  forth  by  Mr. 
Hughes,  there  has  been  neither  denial  nor  qualification, 
except  an  assertion  by  his  lawyer  that  such  incorpora- 
tion was  required  by  membership  in  the  Associated 
Press — an  assertion  which  was  at  once  proved  false  by 
the  officers  of  that  association. 

Nor  was  this  the  end.  The  single  authoritative 
spokesman  for  Mr.  Hearst  in  the  present  campaign 
appears  to  be  his  personal  counsel,  Mr.  Shearn,  who 
has  traveled  with  the  young  gentleman  through  New 
York  State  and  spoken  with  him  at  public  meetings. 
Waiving  the  question  as  to  the  propriety  of  giving 
that  place  in  the  campaign  to  the  paid  counsel  of  the 
candidate,  the  fact  has  occurred  of  late  to  some  minds 
that  Mr.  Shearn  himself  is  a  corporation  lawyer,  on 
exactly  the  same  lines  as  were  emphasized  with  such 
hot  indignation  in  Hearst's  discussion  of  Mr.  Hughes. 
Next  came  the  fruits  of  the  long-expected  bargain 
between  Hearst  and  the  Tammany  leader.  Murphy, 
as  to  judiciary  candidates.  When  the  names  of 
Hearst's  particular  nominees  were  known,  it  was  at 
once  apparent,  to  everyone  in  the  least  familiar  with 
the  record,  that  he  had  named  two  corporation  lawyers 
against  whom  every  one  of  his  arguments  in  the  case 
of  Mr.  Hughes  apply.  It  might  have  been  elleged 
that  some  difficulty  would  exist  in  finding  prop^ 
er  candidates  for  judges  who  have  not  in  their  time 
given  legal  counsel  to  corporations.  To  this,  how- 
ever, it  is  promptly  answered  that  one  at  least  of 
Hearst's  own  judicial  nominees  had  been  counsel  for 
a  merger  against  which  Hearst's  newspapers  have 
raised  Heaven  with  their  outcry. 

In  short,  the  whole  campaign,  as  thus  far  conducted 
by  Mr.  Hearst,  simply  reeks  with  insincerity  and  cyn- 
ical effrontery.  We  need  hardly  more  than  mention 
one  other  of  the  extraordinary  instances  of  this 
sort.  Quite  unnecessarily,  Hearst  had  inserted  in 
his  platform  and  in  his  acceptance  an  attack  on  Chinese 
labor  as  immoral  and  unfair  to  American  workingmen. 
This  plank  was  chosen  while,  on  ranches  owned  by 
the  candidate  himself  in  California,  Chinese  labor  was 
being  openly  and  regularly  employed,  and  of  course 
the  facts  were  brought  to  light.  The  incident 
had  its  ridiculous  side.  A  "Chinese  labor  plank"  in  a 
New  York  party  platform  is  an  absurdity  in  itself, 
and  the  employment  of  Chinese  coolies  on  a  California 
ranch  may  easily  be  not  only  proper  but  necessary. 
Yet  it  will  obviously  be  seen  that  Hearst  has  estopped 
himself  from  employing  any  such  defense. 

Can  a  campaign  of  this  sort  succeed  in  New  York 
State,  or,  in  a  larger  sense,  in  the  United  States?  We 
do  not  believe  it.  Our  judgment  is  that  election  day 
will  show  the  Hearst  movement,  in  so  far  as  it  centres 
around  the  candidate  himself,  to  be  an  empty  shell. 
In  saying  this,  we  are  well  aware  that  experienced 
politicians  manifest  much  concern  over  the  possibility 
of  a  "class  division"  in  the  entire  community,  on  which 
lines  the  vote  for  Governor  this  autumn  will  be  cast. 
Since  this,  as  we  believe,  is  the  first  occasion  in  an 
Eastern  State  election  when  the  issue  of  class  against 
class  has  been  deliberately  pushed  to  the  front  by  the 
candidate  of  one  great  party,  it  would  perhaps  be  rash 
to  make  definite  predictions.  It  is  conceivable  that  in 
the  line-up  of  the  "Haves"  and  the  "Have-nots,"  we 
shall  see  on  election  day  a  vote  by  pure  class  prejudice. 
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We  do  not  ourselves  expect  anything  of  the  sort — 
first,  because  the  community  as  a  whole  is  prosperous 
and  contented;  secoml,  because  we  do  not  believe 
that  so  barefaced  an  imposture  as  that  which  Mr. 
Hearst  is  now  attempting  has  any  chance  of 
success  in  an  American  community.  None  the  less, 
the  election  figures  will  have  much  to  teach  us  as  to 
how  far  we  need  in  the  future  fear  the  arts  of  the  whole 
class  of  outright  demagogues. 


PROGRESS  OF  BURLINGTON  &  QUINCY. 
The  annual  report  of  the  Chicago  Burlington  ct 
Quincy  Railroad  Company  furnishes  the  most  striking 
illustration  that  has  yet  come  to  our  notice  of  the 
tendency  in  times  of  prosperous  results  to  make  very 
large  maintenance  outlavs  and  in  other  wavs  to  add 
to  the  expense  accounts  through  extra  work  for  re- 
newals and  betterments.  In  the  twelve  months  end- 
ing June  30  1900  gross  earnings  on  this  important  sys- 
tem of  roads  were  added  to  in  amount  of  no  less  than 
$8,173,025.  Expenses,  however,  were  allowed  to  in- 
crease (we  use  the  word  "allowed"  advisedly,  since 
ur^qucsiionably  it  was  the  volition  of  the  managers 
that  determined  the  course  of  the  expenditures)  in  an 
even  larger  sum,  or  S9, 233, 309.  The  consequence  is 
that  the  net  earnings  actually  show"  a  falling  off  of 
SI, 059 .684.  As  the  company  at  the  same  time  had 
to  pay  out  S 174, 890  more  for  taxes,  the  net  income 
from  operations,  as  compared  with  the  year  preced- 
ing, was  reduced  almost  13^4  million  dollars — to  be 
precise,  SI, 234, 574. 

The  report  does  not  give  very  extended  details  re- 
garding the  expenditures,  so  it  is  not  possible  to  state 
in  exact  figures  the  various  items  of  increase.     But 
such  statistics  as  are  available  point  clearly  and  un- 
mistakably in  one  direction,  supporting  the  inference 
that  the  expense  accounts  have  been  charged  very 
heavily  with  extra  outla3'S  of  the  description  already 
indicated.     Roughly,  only  one-third  of  the  total  in- 
crease of  $9,233,309  in  the  expenses  is  found  under  the 
head    of   Cost    of    Conducting    Transportation,    this 
class  of  expenditures  having  risen  from  SI 9, 352, 056 
in  1904-05  to  S22,354,707  in  1905-06.     On  the  other 
hand,  for  Maintenance  of  Equipment  $13,639,942  was 
spent  in  the  latest  year,  against  $9,788,194  in  the  pre- 
vious year,  and  for  Maintenance  of  Road  and  Struc- 
tures $11,312,711,  as  against  only  $9,090,499.     Alto- 
gether, therefore,  the  maintenance  outlays  were  $24,- 
952,653  in   1905-06,   as  against  only  $18,878,693  in 
1904-05.     This  increase  of  over  $6,000,000  in  a  single 
year  in  the  maintenance  outlays — an  addition  of  32% — 
tells  very  plainly  the  story  of  what  is  going  on.     .Mlow- 
ing  for  the  fact  that  traffic  increased  heavily  during 
the  twelve  months,  enlarging  to  that  extent  the  nor- 
mal maintenance  requirements,  and  also  allowing  for 
the  further  fact  that  higher  prices  had  to  be  paid  for 
many  items  entering  into  the  expense  accounts,  the 
increase  in  the  expenditures   is  of  such  magnitude  as 
to  leave  no  room  for  doubt   that   the  management 
thought  it  good  busine.ss  policy,  in  a  year  of  such  pros- 
perous traffic  conditions,  to  put  back  into  the  property 
a  considerable  portion  of  the  income  derived  from  it. 

Of  course,  no  one  with  any  knowledge  on  the  .sub- 
ject would  venture  to  think  the  property  was  not  being 
operated  with  increasing  efficiency  and  economy  with 
each  succeeding  year.     Evidence  of   a   reduction    in 


operating  cost  is  seen  in  many  (firections.  We  might 
refer  to  the  fact  that  the  traniSportation  expcn.«?e8  in 
the  late  year  formed  only  43.4%  of  the  total  expenv«!es, 
as  .ngainst  a  ratio  of  45.8%  in  1904-05.  Jiut  a.'^  the 
maintenance  expenditures,  which  form  a  part  of  the 
total  expenses,  were  so  heavily  augmented,  this  re- 
duction in  the  ratio  of  operating  cost  may  not  be 
accepted  as  possessing  as  much  value  as  it  would  have 
under  ordinary  circumstances.  It  is  better,  therefore, 
to  turn  to  the  mileage  and  train  statistics  for  testi- 
mony with  respect  to  the  company's  operating  achiere- 
ments.  Since  the  Burlington  &  Quincy  came  under 
Hill  management,  through  the  joint  purchase  of  its 
stock  by  the  Great  Northern  and  Northern  Pacific  com- 
panies, great  attention  has  been  paid  to  the  operating 
details,  anil  that  these  efforts  are  being  well  repaid  ap- 
pears very  plainly  from  the  resulta. 

We  gave  some  ver}-  :-;riking  figures  on  this  point  a 
year  ago,  and  the  record  is  becoming  more  noteworthy 
with  each  succeeding  period  of  twelve  months.  The 
company's  freight  traffic,  as  measured  by  the  number 
of  tons  of  revenue  freight  carried  one  mile,  increased 
21.12%  in  the  late  year.  On  the  other  hand,  the  train 
mileage  was  increased  not  quite  8]/^%.  In  other 
words,  the  train-load  was  again  greatly  enlarged,  be- 
ing raised  from  327  to  365  tons.  In  1902-03  the  train- 
load  had  averaged  only  about  265  tons.  It  therefore 
appears  that  in  three  years  the  average  train-load  has 
been  increased  by  100  tons.  But  1902-03  had  itself 
shown  great  improvement  in  these  respects  over  the 
years  immediately  preceding,  hence  to  get  an  adequate 
notion  of  what  has  been  accomplished  in  recent  peri- 
ods it  is  necessary  to  have  the  record  ef  the  whole  of 
the  last  six  years.  We  therefore  reproduce  a  little 
table  given  by  us  in  reviewing  the  report  of  the  pre- 
vious year  and  add  to  it  the  figures  for  1905-OC.  It  is 
proper  to  state  that  the  statistics  are  complete  only  for 
the  last  four  years.  For  the  earlier  two  years  they  are 
quite  imperfect,  but  we  give  what  we  have  been  able 
to  get  or  to  make  up  from  the  pamphlet  reports,  since, 
as  already  stated,  only  by  covering  the  full  six  years 
can  a  proper  idea  be  gained  of  the  improvement  ef- 
fected. 


Tons  of 

Ar»rat0  Barn's 

Rate 

Revenue 

Tons  Moved 

MiUs  J*un 

Trotn       p»r 

per  ton 

Year. 

Freight. 

One  Mile. 

by  Trains. 

Load.  miU>  run 

.     mUe. 

1905-e... 

.  23,627,716 

6.347.902.891 

17,894.484 

364.94    }2.94 

8.1  mills 

1904-5... 

.  20,901,008 

5.241.159.513 

16.052,182 

336,31      2.73 

8.4      " 

1903-4... 

.  20.634.024 

5.207.483.649 

18.760,861 

277.37      2.38 

8.6      •• 

1902-3... 

.  20,049.276 

4.931,186.014 

18.343.773 

263.89      3.31 

8.7      •• 

1901-2... 



4.001.631,243 

18.324.905 

318.37      1.96 

8.96   •• 

1900-1... 

-      - 

a3. 350 ,000 .000 

19,168.790 

#180. #•     

a  In  part  estimated. 

It  will  be  seen  from  the  foregoing  that  five  years  ago, 
in  1900-01,  it  was  necessary  for  the  freight  trains  to 
run  19,168,750  miles  in  order  to  move  3,350,000,000 
tons  of  freight  one  mile,  but  that  in  1905-06  the  trains 
moved  6,347,932,891  tons  of  freight  by  running  only 
17,394,484  miles.  In  other  words,  the  trains  moved 
3,000,000,000  more  tons  of  freight  one  mile  with  an 
actual  reduction  in  the  miles  run.  This  is  only  another 
way  of  saying  that  each  train  hauled  correspondingly 
more  tons  of  freight — that  is,  carried  a  greatly  increased 
load.  As  a  matter  of  fact,  there  has  been  an  increase 
in  the  train-load  in  every  one  of  the  last  f^ve  years. 
As  nearly  as  we  can  estimate  from  the  .'Statistics  in  the 
report,  the  trains  in  1900-01  hauled  as  average  of  only 
180  tons.  In  1901-02  this  average  was  increased  to 
218;  in  1902-03.  to  265  tons;  in  1903-04.  to  277  tons; 
in  1904-05,  to  320  tons;  and  now,  in  1005-06,  lo  365 
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tons.     In  brief,  in  the  five  years  the  hauling  capacity 
of^the  trains  has  been  increased  over  100%. 

Another  thing  appears  very  plainly  from  the  fore- 
going table;  the  road  has  received  a  decreasing  rate 
per  ton  mile  with  the  increase  in  the  traffic  handled. 
There  are  no  statistics  available  to  show  what  the  com- 
pany realized  per  ton  mile  on  its  freight  traffic  in  the 
earliest  year  given  in  the  table,  namely  1900-01  but 
in  1901-02  it  was  still  receiving  close  to  9  mills  per  ton 
mile;  in  1905-06,  on  the  other  hand,  the  average  was 
but  little  over  8  mills,  being  8.1  mills.  In  the  last  four 
years  alone,  therefore,  there  has  been  a  shrinkage  in  the 
average  rate  received  of  about  10%.  Nevertheless — 
and  here  we  see  illustrated  the  fruits  of  the  economy  in 
operations — the  trains  have  prodigiously  increased 
their  earnings  per  mile  run.  We  do  not  know  what  the 
trains  earned  per  mile  in  1900-01;  in  1901-02  they 
earned  only  SI  .96  per  mile;  in  1905-06,  on  the  other 
hand,  they  earned  $2 .94.  That  is,  notwithstanding  the 
lower  rates  received,  the  trains  are  earning  now 
nearly  a  dollar  more  for  every  mile  run  than  they  did 
only  four  years  ago.  Such  results  carry  their  own 
comment  and  it  is  unnecessary  to  enlarge  upon  them. 

The  growth  in  traffic  and  earnings  since  the  property 
passed  under  new  ownership  has  been  in  every  way 
satisfactory,  has,  in  reality,  been  exceedingly  note- 
worthy. Change  of  control  occurred  in  1901.  In 
1900-01  gross  earnings  were  $50,051,989;  in  the  year 
just  passed  the  total  was  no  less  than  .$74,146,671, 
showing  an  increase  for  the  five  years  of  not  far  from 
50%.  In  the  same  five  years  net  earnings  (above  ex- 
penses and  taxes)  have  risen  only  from  115,983,081  to 
$20,638,139,  owing  to  the  liberal  outlays  for  mainte- 
nance, renewals  and  betterments.  Yet  this  increase  in 
net  has  been  sufficient  to  enable  the  Joint  proprietors 
to  meet  all  the  obligations  incurred  in  the  purchase  of 
the  road  and  leave  a  large  surplus  balance. 

As  has  been  previously  pointed  out  by  us,  at  the  time 
the  Burlington  &  Quincy  was  acquired  by  the  new 
'Owners,  it  was  yielding  only  6%  per  annum  on  its  stock, 
while  the  joint  collateral  bonds  issued  by  the  two  pur- 
chasing companies  required  the  equivalent  of  8% 
earned,  $200  in  bonds  having  been  given  for  $100  (par 
value)  of  stock.  The  possibility  was  therefore  pre- 
sented of  a  deficiency  in  the  amount  required  to  meet 
the  interest  on  the  bonds.  No  such  deficiency,  how- 
ever, has  appeared  in  any  of  the  years  since  then — 
not  even  in  the  first  year,  namely  in  1901-02,  though 
in  that  year  the  company  suffered  from  the  great  short- 
age of  the  corn  crop  of  1901,  a  circumstance  of  the 
greatest  importance  to  the  Burlington  &  Quincy, 
which  is  the  largest  corn-carrying  road  in  the  United 
States.  For  the  twelve  months  ending  June  30  1905 
the  company  on  its  operations  shows  a  surplus  of 
$3,907,572  over  and  above  the  interest  on  the  joint 
collateral  bonds  issued  in  exchange  for  the  stock.  This 
surplus  remains,  too,  after  the  very  heavy  contribu- 
tions to  the  sinking  funds  which  the  Burlington  & 
Quincy  regularly  makes  each  year  and  has  made  for 
a  long  time  past.  These  sinking  fund  contributions 
during  1905-6  aggregated  almost  l}4  million  dollars — 
$1,497,360— of  which  $721,953  was  paid  directly  from 
the  earnings  of  the  year  and  $775,406  represents  the 
accumulations  of  interest  on  bonds  held  in  the  fund. 
As  against  the  $3,907,572  surplus  above  the  call  for 
interest  on  the  joint  collateral  bonds  and  the  sinking 
fund  contributions,  the  corresponding  surplus  in  1904- 


05  was  .$4,969,925;  in  190.3-04  $3,980,167;  in  1902-03 
.$4,491,537  and  in  1901-02,  the  year  of  the  crop  fail- 
ure, it  was  $1,263,-389. 

The  funded  debt  of  the  company  during  the  late 
twelve  months  was  increased  in  the  net  amount  of 
only  about  3^  million  dollars,  though  the  expendi- 
tures for  construction  and  equipment  during  the 
twelve  months  aggregated  $9,814,766.  At  the  same 
time  the  balance  sheet  shows  very  large  holdings  of 
cash— no  less  than  $14,423,240  on  June  30  1906. 


CLEVELAND'S  STREET  RAILWAY  CONTEST. 

There  are  recent  signs  that  the  street-railway  con- 
test, which  has  been  in  progress  in  Cleveland  since  the 
accession  to  power  of  Mayor  Johnson,  early  in  the  year 
1901,  is  approaching  an  end.  Early  in  the  present 
year  it  began  to  be  plainly  evident  that  the  citizens 
of  Cleveland  were  losing  patience  with  the  long  drawn- 
out  controversy,  and  that  the  promises  of  3-cent  fares, 
so  long  deferred  in  realization  or  reasonable  prospect 
of  general  realization  had  lost  their  power  to  reconcile 
the  public  to  the  inconveniences  that  the  contest  has 
already  imposed  and  those  greater  ones  which  they 
clearly  see  that  its  continuance  will  make  inevitable. 
The  fact  is  that  the  development  of  street-railway 
facilities  in  Cleveland  has  been  greatly  retarded  by 
this  contest,  and,  with  the  exception  of  one  cross- 
town  line,  which  was  so  imperatively  demanded  that 
after  four  years  of  obstruction  by  the  City  Adminis- 
tration public  sentiment  compelled  a  grant  to  the 
existing  company,  there  has  been  practically  no  new 
mileage  constructed  since  1901. 

As,  in  the  meantime,  the  city's  population  has  in- 
creased by  leaps  and  bounds,  the  situation  thus  created 
is  by  no  means  healthy  or  satisfactory.  Fifty  miles  of 
new  street  railw^ay  construction  would  no  more  than 
bring  the  aggregate  mileage  fairly  abreast  of  the  present 
state  of  the  city's  development.  More  than  this,  the 
same  causes  have  prevented  the  improvements  in  the 
facilities  in  the  central  business  district,  which  under 
normal  conditions  would  long  ago  have  contributed 
materially  to  the  speed  and  comfort  of  urban  trans- 
portation. As  is  well  known,  the  city  of  Cleveland 
spreads  out  roughly  in  fan-shape  south  of  Lake  Erie 
with  the  business  district  surrounding  the  Pubhc 
Square,  which  is  located  in  the  approximate  centre 
of  the  half-circle  by  which  the  urban  district  is  bounded. 
The  street-car  lines  radiate  from  the  Public  Square, 
and,  except  those  Qf  the  cross-town  lines,  all  the  cars 
run  to  or  past  it.  Ten  years  ago  this  system  greatly 
aided  the  efficienc}^  of  the  street  railway  facilities  and 
was  a  source  of  great  convenience  to  urban  travel.  It 
is  both  to-day;  but  the  operation  of  the  system  is 
hampered  and  transit  at  times  seriously  impeded  by 
the  congestion  that  inevitably  follows  the  effort  to 
run  so  many  cars  and  take  up  and  deliver  so  many 
passengers  upon  such  limited  trackage  and  within  so 
restricted  an  area.  The  efficient  handling  of  the 
business  at  the  Public  Square  and  for  some  distance 
upon  the  more  important  routes  which  terminate 
there  requires  the  construction  of  subway  or  elevated 
lines  (preferably  the  former)  over  which  cars  could  be 
run  more  rapidly  and  with  shorter  intervals.  In  fact, 
this  would  vastly  improve  the  whole  city  service,  for 
the  latter  is  necessarily  everywhere  limited  by  the 
facilities  for  movement  at  the  common  centre  of  all 
the  principal  lines. 
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This  improvement  the  existing  company  has  long 
been  as  anxious  to  supply  us  clear-headed  citizens  are 
to  obtain  it,  the  sole  and  proper  condition  precedent 
to  the  expenditure  of  the  sums  (from  §3,000,000  to 
$5,000,000)  which  it  would  involve  being  the  guaranty 
of  the  right  to  operate  the  improved  lines  and  their 
connections  for  the  reasonable  period  of  twenty  years. 
In  addition,  the  company  holds  itself  in  readiness  to 
spend  the  additional  millions  requiretl  to  provide 
means  for  high-speed  service  across  the  Cuyahoga 
Valley,  which  separates  the  east  and  w^est  sides  of 
Cleveland,  and  to  build  elevated  or  subway  lines 
wherever  the'growth  of  the  city  has  made,  or  promises 
soon  to  make,  them  desirable.  Under  these  circum- 
stances it  has  become  clear  to  those  of  Cleveland's 
citizens  who  are  most  conversant  with  business  and 
with  the  city's  needs  that,  w'hatever  value  may  be 
assumed  to  attach  to  a  twenty-year  franchise,  the 
larger  portion  of  it  will  go  at  once  into  expenditures 
which  the  city  greatly  needs,  and  much  of  it  to  labor 
employed  within  the  city  itself. 

This  state  of  affairs  had  led  to  a  strong  sentiment  in 
favor  of  a  settlement  based  upon  an  extension  of  the 
grants  to  the  old  company  (which  still  have  an  average 
life  of  about  eight  years),  even  before  that  company, 
in  June  of  the  current  year,  made  what  it  is  fully  war- 
ranted in  saying  is  the  best  offer  which  any  responsible 
street  railway  corporation  ever  made  to  any  American 
city.  This  offer,  in  brief,  is  to  surrender  all  rights 
under  its  present  franchises  in  exchange  for  a  twenty- 
year  grant  in  which  it  shall  be  required  to  sell  seven 
tickets  for  twenty-five  cents  (making  practically 
SJ/^-cent  fares) ,  to  give  free  transfers  to  paying  passen- 
gers (on  either  tickets  or  cash  fares)  at  all  intersecting 
points,  and  to  issue  such  transfers  on  all  cross- town 
lines.  Under  the  proposed  grant  the  company  would 
retain  the  right  to  charge  five-cent  fares  to  those  not 
using  tickets,  but  experience  indicates  that  not  more 
than  one  passenger  in  ten  would  pay  five  cents — sub- 
stantially only  out-of-tow^n  passengers. 

As  there  would  be  some  extension  of  free  transfer 
privileges  on  the  principal  cross-town  line,  and  the 
company  even  now  issues  a  free  transfer  to  one  passen- 
ger in  every  three,  it  is  clear  that  the  average  fare 
would  be  extremely  low^  The  estimate,  on  the  basis 
of  the  present  traffic,  that  the  proposed  franchise 
would  produce  an  average  fare  per  ride  of  2.83  cents 
and  an  average  per  trip  (wdth  free  transfers)  of  3.60 
cents  seems  reasonable.  The  present  average  rate 
per  ride  is  3.51  cents  and  that  per  trip  4.74  cents,  so 
that  the  reduction  would  be  19.37  per  cent  per  ride 
and  25.95  per  cent  per  trip.  It  is  clear  that  only  the 
most  competent  and  economical  management  could 
make  these  rates  even  meagrely  remunerative,  and 
that  they  will  not  possibly  leave  any  balance  for  those 
extraordinary  and  reprehensible  "political"  expenses 
which  have  brought  reproach  upon  too  many  public 
service  corporations.  It  is  not  strange,  then,  that  in 
a  public  and  formal  interview  Mayor  John.son,  although 
strenuou.sly  opposing  the  proposed  grant,  should  have 
characterized  the  sentiment  of  the  business  men  of 
Cleveland  as  such  that,  if  a  referendum  were  .secured, 
the  acceptance  of  this  proposal  would  receive  "the 
votes  of  all  the  bank  directors,  most  of  the  members 
of  the  Chamber  of  Commerce,  90%  of  the  members 
of  the  Union  Club."  He  added,  however,  that  most 
of  the  factory  employees,  store  clerks  and  the  "entire 


union  labor  vote"  would  bo  cast  on  the  side  of  the  com- 
pany in  which  he  is  interested,  the  Forest  City  Rail- 
way, or  its  lessee,  the  so-called  "Municipal"  Traction 
Company . 

It  is  through  the  companies  last  named  that  Mayor 
Johnson  is  fighting  the  old  company,  but  it  is  charac- 
teristic of  the  contest  that,  although  he  fervently  dis- 
claims any  beneficial  interest  in  either  of  them  (he 
admits  that  he  has  bound  himself  to  lose  if  they  fail 
by  becoming  surety  on  numerous  promises  to  pay 
which  they  have  made),  he  appears  constantly  as 
their  authoritative  spokesman  and  vigorous  and 
avowed  advocate.  The  Forest  City  Railway  was  or- 
ganized at  Mayor  Johnson's  instance  to  take  over  a 
franchise  for  a  3-cent  fare  line  which  he  had  induced 
the  City  Council  to  grant  to  a  private  individual. 
Organized  in  1903,  it  has  been  opposed  by  a  number 
of  taxpayers'  and  property-owners'  suits,  and  up  to 
date  has  built  but  six  or  seven  miles  of  double-track 
line,  no  part  of  which  has  as  yet  been  opened  for  op- 
eration, or  is  likely  to  be  for  weeks,  if  not  months,  to 
come.  This  company  has  lately  been  given  rights  on 
an  additional  route  nearly  all  of  which  is  now  operated 
by  the  Cleveland  J  Electric  Railway,  upon  the  claim, 
contested  by  the  old  company  and  now  being  litigated, 
that  the  rights  of  the  latter  to  the  route  in  question 
have  expired.  The  old  company  continues  to  operate 
this  route,  and  the  new  one  admits  that,  at  best,  it 
will  be  many  months  before  it  can  put  itself  in  a  con- 
dition to  take  it  over  even  if  the  grant  is  upheld. 

The  "Municipal"  Traction  Company,  apparently 
modeled  after  the  Detroit  "Municipal"  Railway  Com- 
pany that  was  organized  by  Mr.  Johnson  and  the  late 
Governor  Pingree  to  take  over  the  Detroit  Street  Rail- 
way, then  ow^ned  or  controlled  by  the  former,  is  a 
peculiarly  organized  corporation  of  $10,000  of  nominal 
capitalization.  It  has  five  shareholders,  who  also 
constitute  its  board  of  directors;  it  is  provided  that  no 
part  of  their  holdings  shall  pass  into  the  estates  of 
the  owners  in  case  of  their  demise,  and  that  any  three 
directors  may  at  any  time  remove  any  of  their  col- 
leagues and  appoint  their  successors.  This  corpora- 
tion has  obtained  a  fifty-year  lease  of  the  property  of 
the  Forest  City  Railway,  with  right  of  renewal  for 
fifty  years  more,  and,  although  in  fact  and  in  law  a 
private  corporation,  has  made  certain  promises  as  to 
sale  to  the  city  of  Cleveland,  and  disposition  of  all 
profits  over  6  2-3%  on  the  capital  invested,  which  its 
partisans,  chiefly  the  group  of  semi-socialists  by  whom 
Mayor  Johnson  is  surrounded  and  advised,  assert  are 
possibly  of  great  value  to  the  city. 

Nevertheless,  the  fact  is  clear  that  the  city  has  no 
power  to  accept  these  promises  or  to  incorporate  them 
in  any  street  railway  charter,  and  that  they  have  no 
higher  sanction  than  the  good  faith  of  the  present 
members  of  the  new  street  railway  corporation,  and 
that  of  all  of  their  successors  for  a  hundred  years. 
It  is  also  clear  that  even  the  requirements  of  good  faith 
might  seem  to  be  released  by  the  refusal  of  the  city  to 
purchase  and  operate  the  property,  a  refusal  almost 
certain  to  follow  if  the  question  is  ever  submitted  to 
a  citizenship  which  has  already  overwhelmingly  voted 
against  a  proposal  to  establish  a  municipal  electric- 
light  plant.  To  an  outsider  it  seems  significant  and 
important  that  the  five  shareholders  and  directors  of 
the  leasing  or  "holding"  company  (Mayor  Johnson 
seems  to  prefer  the  latter  term)  are  all  close  business 
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or  political  associates  of  Mr.  Johnson .  The  best  known 
of  them,  Mr.  A.  B.  DuFont,  formerly  managed  Mr. 
Johnson's  Detroit  railways  and  has  spent  his  whole 
business  life  in  association  with  the  latter.  The 
others  include  Mr.  Frederick  C.  Howe,  the  lawyer- 
editor  of  the  Cleveland  edition  of  Ridgway's,  who  was 
a  Republican  member  of  the  Cleveland  City  Council 
when  Mayor  Johnson  converted  him  to  radical  Democ- 
racy and  promoted  him  to  the  Ohio  Senate,  and  a  legal 
officer  of  Cuyahoga  County  (in  which  Cleveland  is 
located)  who  owes  his  place  to  the  Mayor. 

The  choice  before  the  people  of  Cleveland,  who,  as 
already  noted,  have  become  weary  of  the  prolonged 
controversy,  is  thus  plainly  presented.  It  is  between 
a  twenty-year  grant  to  the  old  company  (which  is 
really  but  a  twelve-year  extension  of  its  present 
rights),  with  33^-cent  ticket  fares  and  universal  free 
transfers  on  an  unusually  liberal  plan,  on  the  one  hand, 
and  the  uncertain  promise  of  3-cent  fares  over  the 
few  lines  which  the  new  company  can  secure  and  op- 
erate (with  continued  5-cent  fares  and  43/^-cent  tickets 
on  the  hnes  of  the  old  company  until  its  present  rights 
expire),  with  transfers  limited  to  its  own  lines,  but 
with  shadowy  and  elusive  promises  of  public  ownership 
and  operation,  which  the  people  of  the  city  do  not  want. 
Plainly  the  acceptance  of  the  latter  alternative  in- 
volves years  of  confusion  which  will  not  be  over 
until  (in  the  year  1929)  the  last  franchise  of  the  old 
company  has  expired  or  until  one  company  has 
bought  the  rights  of  the  other.  It  means  the  payment 
of  two  fares  for  many  trips,  and  all  the  inconveniences 
of  having  two  companies  in  the  same  city  to  do  work 
that  is  better  done  by  one  company. 

The  City  Council  has  now  passed  a  resolution  pro- 
viding for  the  submission  of  the  rival  offers  to  the 
voters  of  the  city,  but  there  are  legal  difficulties  in  the 
way  which  are  being  pressed  by^the  partisans  of  the 
new  company ,  who  appear  to  fear  the  results  of  a  pop- 
ular vote.  Whether  the  proposed  referendum  is  held 
or  not,  it  seems  clear  that  the  crystalization  of  public 
opinion  in  favor  of  the  extension  of  the  grants  to  the 
old  company  on  the  terms  proposed  will  soon  find 
such  effectual  expression  that  it  must  prevail  over  the 
predilection  of  the  Mayor  and  his  associates  for  the 
companies  which  they  have  promoted. 


THE  SOUTHERN  RAILWAY  REPORT. 
In  the  year  ending  June  30  1906  the  Southern  Rail- 
way Company  added  $5,496,330  to  its  gross  earnings 
but  only  $805,706  to  its  net  earnings.  Thus  the  road 
repeats  the  experience  of  many  other  large  systems 
in  the  two  particulars  of  showing  a  large  gain  in  gross 
revenues,  thereby  reflecting  the  growth  and  develop- 
ment which  has  taken  place,  and  an  almost  equally 
large  augmentation  in  expenses,  due  to  a  variety  of 
causes  but  indicative  more  than  anything  else  of  very 
heavy  maintenance  outlays.  There  has,  of  course, 
also  been  a  considerable  increase  in  the  fixed  charges 
arising  from  the  new  capital  expenditures  made  in 
providing  for  the  constantly  expanding  volume  of 
business.  Hence,  in  the  final  results,  that  is,  in  the 
amount  remaining  for  the  shareholders,  the  showing 
for  the  latest  year  is  not  materially  different  from 
what  it  was  in  the  preceding  year.  The  company,  as 
is  known,  is  paying  5%  dividends  on  the  preferred 
stock,  but  the  call  for  these  dividends  is  only  $3,000,- 
000,  whereas  the  balance  of  income  remaining  over 


fixed  charges  on  the  operations  of  the  twelve  months 
was  $5,229,066,  leaving  therefore  a  surplus  above 
the  dividend  requirements  in  amount  of  $2,229,066. 
Out  of  this,  $999,827  was  applied  in  special  appropria- 
tions for  improvements  and  betterments,  and  the  re- 
maining $1,229,239  has  been  carried  to  the  credit  of 
profit  and  loss. 

We  have  many  times  in  the  past  referred  to  the 
wonderful  transformation  which  this  property  has  un- 
dergone since  its  reorganization — built  up  out  of  the 
wreck  of  the  old  Richmond  &  West  Point  Terminal 
System — but  the  achievement  becomes  more  marvel- 
ous with  each  year's  further  expansion  in  traffic  and 
revenues.  In  the  first  year  of  its  operations,  namely 
the  twelve  months  ending  June  .30  1895,  the  gross  earn- 
ings of  the  Southern  Railway  system  were  only  $17,- 
114,791.  For  the  late  year  they  were  no  less  than 
$53,641,438,  not  including  the  earnings  of  the  various 
roads  controlled  but  separately  operated,  like  the 
Mobile  &  Ohio,  the  Alabama  Great  Southern,  the  Cin. 
■  N.  0.  &  Tex.  Pac,  &c.  The  mileage  in  the  interval  has 
increased  over  3,000  miles,  but  it  is  noteworthy  that 
in  the  latest  year  the  gross  earnings  per  mile  were 
$7,274,  as  against  only  $4,134  per  mile  in  1895.  In 
the  earlier  year  the  net  income  above  fixed  charges 
was  only  $895,745;  for  the  year  just  passed,  we  have 
seen,  the  amount  was  $5,229,066. 

It  should  not  escape  attention,  either,  that  with 
each  succeeding  year  better  operating  results  are  be- 
ing attained.  The  Southern  Railway  System  is  not 
so  situated  as  to  admit  of  a  very  high  average  train- 
load,  and  the  absorption  of  much  road  possessing  the 
same  disadvantage  has  tended  to  emphasize  this  draw- 
back. Yet  slowly  but  surely  the  train-load  is  being 
increased,  and  for  the  latest  year  the  average  haul  by 
the  freight  trains  was  236  tons,  this  comparing  with 
only  176  tons  in  1897-98.  It  has  resulted  from  that 
fact  that  the  trains  in  1906  earned  $1.90  per  mile  run, 
as  against  only  $1.39  in  1897-98.  Another  fact  de- 
serves to  be  emphasized.  The  traffic  of  the  great  ex- 
panse of  road  covered  by  the  mileage  of  the  system  is 
becoming  much  diversified,  and  the  agricultural  ton- 
nage forms  relatively  a  small  part  of  the  whole.  In 
the  latest  year  the  tonnage  in  products  of  the  mines 
amounted  to  9,152,079  tons;  the  tonnage  in  products 
of  the  forests  to  4,215,272  tons;  the  tonnage  in  manu- 
factures and  miscellaneous  articles  to  6,972,858  tons; 
the  traffic  in  products  of  agriculture  to  only  2,823,786 
tons  and  that  in  products  of  animals  to  but  354,076  tons. 
In  brief,  the  mineral  tonnage  formed  38.91%  of  the 
whole,  the  lumber  tonnage  17.92%,  the  tonnage  in 
manufactures  and  merchandise  29.65%,  but  the  agri- 
cultural tonnage  only  12.01%  and  the  animal  tonnage 
but  1.51%. 

The  new  capital  requirements  of  the  system  are 
naturally  very  large,  for  the  company  could  not  handle 
the  steadily  expanding  volume  of  business  without 
adding  correspondingly  to  its  facilities  and  plant  and 
equipment.  It  was  this  need  for  extensive  new  capi- 
tal outlays  from  year  to  year  that  led  the  company  to 
create  its  "development  and  general  mortgage"  for 
$200,000,000.  The  facts  leading  up  to  this  action 
were  fully  explained  at  the  time  that  authority  was 
asked  of  the  shareholders  to  create  the  new  mortgage, 
but  the  capital  expenditures  for  new  work  in  the  year 
just  passed,  as  outlined  in  the  report,  throw  additional 
light  on  the  subject.     The  new  construction  outlays 


I 


Oct.  20  lOOG. 


THE  CHRONICLE. 


941 


during  the  twelve  months  aggregated  §5.118,336  and 
the  net  increase  in  the  cost  of  equipment  was  S2.S70,- 
196,  making  together  rouglUy  S«).l)()(),()00.  But 
this  furnishes  only  an  imperfect  idea  of  the  company's 
new  capital  requirements.  The  report  tells  us  that 
the  total  cost  of  new  equipment  contracted  for  during 
the  year  was  $13,821,650.  of  which  81,685.310  was 
paid  in  cash,  and  equipment  obligations  issued  for  the 
balance,  amounting  to  $12,136,340.  The  net  increase 
in  equipment  obligations  outstanding,  however,  was 
only  §9,046.871,  as  S3,089.46S  of  such  obligations  were 
paid  off  during  the  year.  The  funded  debt  of  the  com- 
pany during  the  twelve  months  was  increased  (we 
mean  independent  of  the  equipment  obligations) 
$20,569,300,  this  including  $16,713,000  of  Series  A  of 
the  new  development  and  general  mortgage  bonds. 
Of  the  mortgage  bonds  so  issued,  $10,365,000  .still 
remained  in  the  company's  treasury  on  June  30  1906, 
and  it  held  altogether  $15,143,000  of  its  own  bonds  at 
that  date,  as  against  only  $5,828,000  of  its  own  bonds 
held  June  30  1905.  It  follows  that,  while  there  was 
an  increase  in  the  funded  debt  issued  of  $20,369,300, 
in  the  amount  actually  outstanding  the  increa.se  was 
but  little  more  than  $11,000,000. 

President  Spencer  refers  to  the  industrial  develop- 
ment going  on  in  the  territory  tributary  to  the  lines 
of  the  system.  He  says  the  rapid  growth  of  the  South 
industrially  continues  to  attract  the  attention  of  both 
capital  and  labor.  He  notes  that  foreign  capitalists 
have  been  and  are  examining  Southern  conditions 
more  thoroughly  than  heretofore,  and  that  this  has 
had  a  tendency  during  the  past  year  to  increase  immi- 
gration and  industrial  development.  He  says  the  rec- 
ords of  the  company's  industrial  department  indicate 
that  there  were  completed  and  placed  in  operation 
during  the  year  along  or  adjacent  to  the  company's 
lines  34  textile  mills,  257  lumber  mills,  95  stone  quar- 
ries and  coal  mines,  48  woodworking  plants,  27  fur- 
nace factories,  34  iron  industries,  12  fertilizer  works, 
58  brick  works,  2  tanneries  and  499  miscellaneous 
smaller  industrial  plants.  There  were  also  recorded 
454  additions  and  enlargement;^  to  existing  plants, 
besides  which  162  new  and  additional  industries  were 
in  course  of  construction  at  the  close  of  the  year. 
Obviously  this  insures  continued  growth  in  the  traffic 
and  earnings  of  the  system,  but  on  the  other  hand  it 
enforces  the  necessity  of  provision  for  new  capital  out- 
lays to  pay  for  the  additional  facilities  called  for. 
The  facts  already  mentioned  make  it  evident  that  the 
management  may  be  trusted  to  keep  the  system 
abreast  of  all  its  needs  in  this  respect. 


THE  MISSOURI  PACIFIC  REPORT. 
Operating  efficiency  is  as  much  a  feature  of  the  Miss- 
ouri Pacific  report  as  it  is  of  any  of  the  other  large 
railroad  .systems  whose  annual  statements  have  recently 
come  to  hand.  In  fact,  comparing  the  latest  year  with 
the  year  immediately  preceding,  the  effect  of  such 
efficiency  and  achievement  stands  more  clearly  re- 
vealed in  the  Mi.ssouri  Pacific  than  in  the  case  of  most 
of  the  other  roads.  For  instance,  while  the  number 
of  tons  of  revenue  freight  one  mile  increased  no  less 
than  606  million  ton  miles,  the  addition  to  the  cost  of 
conducting  transportation  was  only  $164,219.  Total 
expenses  during  the  twelve  months  increa-sed  as  much 
aa  $2,250,513,  but  all  the  rest  of  the  increase  was  in 
the    maintenance    expenditures    and    in    general    ex- 


penses. The  small  addition  to  the  transportation 
expenses  is  the  more  noteworthy  as  cost  of  fuel  was 
4  cents  more  per  ton  than  in  the  previous  year,  the 
strike  of  the  bituminous  coal  miners  having  made  a 
.second  handling  of  coal  necessary  and  compelling  pur- 
chase of  some  of  it  in  the  open  market.  The  report 
tells  us  that  the  greater  quantity  used  and  the  higher 
price  which  had  to  be  paid  together  increased  the  cost 
of  this  item  $308,189.  In  other  words,  except  for 
the  augmentation  in  the  item  of  fuel,  the  transporta- 
tion expenditures  would  have  shown  a  reduction  as 
compared  with  1904-05,  in  face  of  the  expansion  of 
606  million  ton  miles  in  the  tonnage  movement. 
There  could  be  no  more  signal  illustration  of  the 
growing  economy  with  which  the  property  is  being 
administered. 

At  the  same  time  the  gains  in  traffic  and  in  earnings 
have  been  of  gratifying  dimensions.  In  the  year 
under  review  the  addition  to  gross  earnings  was 
$3,499,538  and  the  adilition  to  net  earnings  (above 
taxes)  $1,179,445.  We  need  hardly  say  that  in 
amount  these  gains  are  not  of  such  exceptional  mag- 
nitude as  those  of  some  other  roads  whose  reports 
we  have  recently  reviewed  in  these  columns.  But  it 
should  not  be  forgotten  that  the  Missouri  Pacific 
labored  under  .some  disadvantages  not  common  to  all 
the  railroads  of  the  country  in  this  period  of  twelve 
months.  The  set  of  adverse  circumstances  was  really 
more  extensive  than  most  persons  are  generally  aware 
of.  President  Geo.  J.  Gould,  in  his  brief  remarks, 
furnishes  a  short  list  of  the  unfavorable  influences. 
In  the  first  place,  the  prevalence  of  yellow  fever  in 
Louisiana  seriously  affected  travel  on  the  Iron  Moun- 
tain road,  the  quarantine  regulations  on  the  southern 
part  of  the  line  having  been  established  in  Jul)'^  1905 
and  having  lasted  until  the  following  November. 
These  regulations  placed  an  embargo  upon  traffic  of 
that  section  of  the  country  during  that  time. 

Then,  too,  the  cotton  crop,  which  is  an  important 
item  of  the  company's  Southern  traffic,  was,  as  will 
be  remembered,  very  short  last  season  in  the  territory 
traversed  by  the  lines  of  the  system.  This  involved 
not  only  a  decrease  in  the  volume  of  the  cotton  tonnage 
but  also  a  decrease  in  the  various  by-products,  such  as 
cotton  seed,  seed  oil,  cake,  &c.,  which  generally  yield 
their  full  quota  to  the  railway  revenue.  Furthermore, 
last  spring  the  bituminous  coal  miners  entered  upon  a 
strike,  as  will  be  recalled,  which  lasted  some  two 
months  and  which  had  the  effect  of  materially  ad- 
vancing the  cost  of  fuel.  This  strike,  the  report  tells 
us,  necessitated  the  storage  of  coal  long  in  advance  of 
its  need,  resulting  in  an  extra  handling  of  it  and  its 
transportation  longer  distances  than  ordinarily  re- 
quired— all  of  which  involved  additional  labor,  incon- 
venience and  expense.  Mr.  Gould  also  says  that 
while  there  was  no  recurrence  of  the  disastrous  high 
water  fioods  of  1903  and  1904,  still  in  the  later  months 
of  1905  and  in  Jan.  1906  there  were  many  serious  wash- 
outs of  track  and  impairment  of  bridges  in  Missouri, 
Kansas  and  Arkansas,  which  materially  added  to  the 
expen.se  of  operation  and  greatly  retarded  the  move- 
ment of  traffic. 

That  revenues  should  have  increased  in  tlie  amount 
mentioned  furtiier  aljove,  despite  these  drawbacks,  is 
evidence  of  the  way  the  traffic  of  the  system  is  being 
developed  and  enlarged  in  good  years  and  bad  years 
alike.     After     providing   for    all    fixed    charges,    th« 
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amount  applicable  to  dividends  on'^the  operations  of 
the  twelve  months  was  $6,329,015.  The  5%  divi- 
dends being  paid  took  only  $3,890,870  of  this  amount, 
leaving  therefore  a  surplus  on  the  year's  operations 
in  the  sum  of  $2,438,144.  This  last  is  equal  to  3% 
on  the  $77,817,875  of  Missouri  Pacific  stock  outstand- 
ing. In  other  words ,  while  5%  was  paid  on  the  stock ,  8% 
was  earned — in  a  year  of  many  unfavorable  conditions. 
During  the  current  or  new  fiscal  year,  the  outlook 
would  appear  to  be  very  promising.  The  grain  crops 
are  of  unusual  dimensions,  the  cotton  crop,  while  not 
likely  to  meet  early  expectations,  seems  certain  to  ex- 
ceed the  short  yield  of  last  season,  and  at  the  same 
time  population  is  steadily  growing  in  the  whole  of 
the  territory  tributary  to  the  road,  and  industrial 
growth  is  reaching  large  dimensions.  As  illustrating 
the  importance  of  this  last  feature,  it  is  only  necessary 
to  say  that,  according  to  the  report,  there  were  estab- 
lished during  the  fiscal  year  ending  June  30  1906  on 
the  company's  lines  457  industries,  employing  $24,- 
834,000  capital  and  pledged  to  deliver^annually  to  the 
company  for  shipment  190,980  carloads  of  freight. 
These  industries,  it  is  stated,  embrace  33  different 
classes  of  enterprise  and  trade,  including  saw  mills, 
furniture  and  vehicle  factories,  cement  and  brick 
plants,  coal  mines,  zinc  and  lead  smelters,  foundries 
and  machinery  factories,  cotton  gins,  compresses  and 
oil  refineries,  stone  quarries,  glass  factories,  flour  mills 
and  elevators,  creameries,  canneries^ and^others — all  of 
which  goes  to  show,  as  the  report  says,  the  diversified 
character  of  the  business  which  is^^capable  of  being 
sustained  by  the  vast  and  varied^^resources^of^the^coun- 
try  traversed  by  the  company's  railroads. 


RAILROAD  GROSS   AND   NET  EARNINGS  FOR 

AUGUST. 
Our  compilations  of  the  gross  andjnet'^earnings  of 
United  States  railroads  for  the  month^of| August  show 
a  continuance  of  the  large  gains  noted|in^the  months 
preceding.  The  improvement  does  not  reach  the  very 
exceptional  proportions  which  the  early  returns 
seemed  to  foreshadow,  and  yet  is  of  considerable  mag- 
nitude. In  the  gross  there  is  an  increase  of  $14,691,- 
092,  or  11.95%;  in  the  net  an  increase  of  $5,355,143, 
or  12.53%.  Of  course  trade  conditions  remained 
highly  satisfactory,  but  on  the  other  hand  the  cotton 
movement  in  the  South  was  smaller  than  in  the  same 
month  of  last  year,  and  there  was  likewise  a  shrinkage 
in  the  Western  grain  movement.  Many  Southern 
and  Southwestern  roads,  however,  had  a  decided  ad- 
vantage in  the  absence  of  yellow  fever  at  New  Orleans 
and  other  Gulf  points,  which  in  1905  proved  such  a  seri- 
ously disturbing  influence,  owing  to  the  embargo  placed 
upon  traffic  by  the  quarantine  regulations  against  fever. 


August. 
(91  roads.) 

January  1  to  August  31. 
(89  roads.) 

1906. 

1905. 

Inc.  or  Dec. 

1906.       i       1905. 

Inc.  or  Dec. 

Qross . 
Exp  .. 

$ 

137,589,560 

89,514,649 

S 

122,898.468 

80,178,700 

go                         e 

+  14,691, 092999, 415,344  882,613, 457 
+9,335,949  685,978,985  621,561,305 

$ 

+  116,801,887 

+  64,417,680 

Net. 

48,074.911 

42,719,768    +5,355,143313,436,359  261,052,1521    +52,384,207 

In  considering  the  importance  to  be  attached  to 
the  present  year's  improvement  in  earnings,  it  should 
be  remembered  that  comparison  is  with  a  month  in 
1905  which  had  itself  shown  strikingly  heavy  gains 
over  the  year  preceding,  notwithstanding  the  losses 
sustained  at  the  time  by  some  roads  on  account  of  the 
ellow   fever.     Our   statement   for   August    1905   re- 


corded $10,987,091  increase  in  gro.ss,  or  9.63%,  and 
$2,721,032  increase  in  net,  or  6.72%— to  which,  there- 
fore, the  present  year's  increases  are  additional.  As 
a  matter  of  fact,  there  is  a  long  series  of  gains  extend- 
ing through  the  month  of  August  back  to  1896,  as 
will  be  seen  from  the  following  table. 


Year. 


Aug. 
18!)0  - 
1897. 
1898- 

1899  . 

1900  - 

1901  . 

1902  - 

1903  - 
1904. 

1905  - 

1906  . 
./an.  1 
1896  . 
1897- 
1898- 
1899  - 
1900. 
1901- 
1902  - 
1903. 
1904. 

1905  . 

1906  . 


Gross  Earnings. 


Net  Earnings. 


Year 
Given. 


$ 
52,240, 
66,842. 
77,846. 
81,952 
92,067, 
108,.';75, 
105.390 

i2i,o.:;o 

119,S21 
125,099 
137  ,WJ 
to  Aug. 
39.1,203 
423,330 
.537,83.-1 
516.901 
63,S,873 
069,521, 
663,069, 
774,778, 
804,883, 
860,301, 
999,415, 


197 
723 
913 
795 
423 
,j32 


Year 
Preceding. 


Increase  or 
Decrease. 


Year 
Given. 


Year 
Preceding. 


Increase  ir 
Decrease. 


629,102 
739 1 105 
635|119 
o94  114 
,560  122 
31. 

060  383 
0791409 
201  491 
578  472 
653  560 
144:005 
4.52  622 
127|073 
344|818 
3941798 
3441882 


S 
319,991 
687,815 
324,949 
,965,451 
,191,125 
,440,678 
,111,428 
,267.446 
,665,743 
,112,603 
,898,468 

,273,176 
,582,045 
,579,312 
,605,134 
,623,119 
,129,015 
,441,799 
,2,53. 2,S9 
,686,917 
,787,761 
,613,457 


-3,079,794 

+  8,154,908 

+  1  521  964 
+  10,087,344 

+  6,876,298 
+  12,134,654 

+  3,279,201 

+  15,783,293 

+  lo5,.S92 

+  10,987.091 

+  14,691,092 

I 

+  9,929,884 
+  13  748,034 
+  40,255.889 
+  44,296,444 
+  72,2.50,534 
+  64,391,529 
+  40.627.653 
+  101524838 
—  13, 803, .573 
+  61,513,633 
+  U6801887 


S 

17,418 
24,228 
27,9'«2 
29 ,730 
33,210 
40,548 
,j5.928 
41,282 
43,10.S 
4rf,201 
48. 074 

116  931 
1,32,236 
170,0.52 
164,047 
204,436 
229,445 
214.936 
243.900 
2.39,210 
254,877 
313,436 


959 
.620 
601 
968 
118 
771 
.409 
,319 
250 
,744 
911 


19.023,3981 
19, .592, 1 69' 
28,189.822 
25. 200. 009 
31,0.32,300 
34,210.001 
.37,776.146 
35,747,474 
40.91:5.409 
40.480.712 
42,719,768, 


.0.33  114 
.014  120 

.977' 154 
998  147 
,024  180 
,002  197 
.275  2O1) 
.572213 
.616  259 
.958  238 
,359  261 


,390.911' 
,328,6881 
,008,627 
,328,809 
,4.39.830 
.778.1)41, 
.847797 
.609.764 
,144.087 
.704,943 
,052,1521 


—1,604. 439 
+  4.636.451 
—247,221 
+  4. .530 ,959 
+  2,183,758 
+  6,338.710 
—1,847,737 
+  5.534,845 
+  2,2.54,781 
+2,721,032 
+  5,355,143 

+  2,540,722 
+  11,907,326 
+  15. 444,350 
+  17,319,189 
+  23,996.794 
+  31.666,421 

+  8.088.478 
+  30.290,808 
—19,933,471 
+  16,113,015 
+52.384.207 


Note. — In  1896  the  number  of  roads  included  for  the  month  of  Aueu-stwae  127; 
In  1897,  135:  in  1898,  138;  In  1899,  113:  in  1900,  129:  in  1901,  116:  In  1902,  105: 
in  1903,  114;  In  1904.  100;  In  1905,  95;  In  1906.  91.  We  no  loneer  Include  the 
Mexican  roads  or  the  coal-mining  operations  of  the  anthracite  coal  roads  in  our  totals. 

We  need  hardly  say  that  in  the  case  of  the  separate 
roads  the  list  of  increases  is  a  long  and  extensive  one, 
while  the  losses  are  relatively  few  and  unimportant. 
In  the  gross,  there  is  only  one  road  with  a  decrease  ex- 
ceeding $30,000,  namely  the  Buffalo  Rochester  & 
Pittsburgh,  which  has  fallen  behind  $62,945  and  which 
apparently  has  not  yet  recovered  from  the  eft'ects  of 
the  coal  miners'  strike.  In  the  net  the  losses  are  some- 
what more  numerous,  due  to  the  fact  that  some  of  the 
roads  have  allowed  their  expenses  to  run  up  in  excess 
of  the  gains  in  gross,  thereby  causing  a  loss  in  the  net. 
The  following  shows  all  the  changes  for  the  separate 
roads  for  amounts  exceeding  $30,000,  whether  in- 
creases or  decreases. 

PRINCIPAL    CHANGES    IN    GROSS    EARNINGS    IN     AUGUST. 


vi 


Pennsylvania  (2  roads) 

Canadian  Pacific 

Southern  Pacific 

Atch  Topeka  &  Santa  Fe. 

Baltimore  &  Ohio 

Louisville  &  Nashville 

Rock  Island  System 

Union  Pacific 

Illinois  Central 

MoPac  &  Ir  Mt  Sys(2  rds)  . 

Lehigh  Valley 

St  Louis  &  San  Francisco. 

Southern  Railway 

Grand  Trunk  (3  roads) 

W  abash 

Chesapeake  &  Ohio 

Yazoo  &  Mississippi  Valley 
Missouri  Kansas  &  Texas. 

Atlantic  Coast  Line 

Central  of  New  .Jersey 

Phila  Balto  &  Wash 

Mobile  &  Ohio 

Colorado  &  Southern 

Kansas  City  Southern 

Minn  St  Paul  &  SSM 

Northern  Central 

Norfolk  &  Western 

Central  of  Georgia 


Increases. 
1,880,800 
1,373.718 
1,119,113 
1,094,552 
782,953 
607,330 
567,684 
525,039 
470,416 
466,691 
463,790 
414,173 
385,230 
384,454 
253.837 
233,811 
218,338 
218,229 
216,491 
194.680 
194,300 
152,840 
151,064 
143,331 
139,505 
138,600 
134,811 
121,692 


Increases  • 

Long   Island 5120,340 

Denver  &  Rio  Grande 115,344 

St  Louis  Southwestern. _.  114,928 

Chicago  &  Great  Western.  114,025 

Erie 107,918 

Nashv  Chatt  &  St  Louis.  .  96,759 

Chicago   &  .A.!ton 76,571 

Wheeling  &  Lake  Erie 72 ,655 

Seaboard  Air  Line 72,457 

N  y  Ontario  &  Western..  62,551 

Toledo  &  Ohio  Central...  62,353 

Western  Marvland 57.635 

Gulf  &  Ship  Island 55 ,854 

Hocking  Valley 54,889 

-Alabama  Great  Southern.  49,249 

West  Jersey  &  Sea  Shore.  46.100 

Cin  New  Orl  &  Texas  Pac.  44,389 

Wisconsin  Central 36,165 

Colorado  Midland 36,109 

Bangor  &  Aroostook 31,036 

Louisiana  & -Arkansas 30,170 

Total  (53  roads) §14,504,969 

Decreases  t 

Buffalo  Roch  &  Pittsburgh  $62 ,945 


Total  (1  road) . 


562,945 


V  These  figures  cover  lines  directly  operated  east  and  west  of  Pittsburgh 
and  Erie.  The  gross  on  Eastern  lines  Increased  $1,197,600  and  on  West- 
ern   lines    $683,200. 

PRINCIPAL  CH.A.NGES   IN   NET   EARNINGS   IN    .AUGUST- 


JtlCT'CQ.Ses. 

.\tch  Topeka  &  Santa  Fe.  $773,594 

Southern  Pacific 701,171 

Canadian   Pacific 670,933 

Pennsylvania  (2  roads) y540,400 

Union  Pacific 327,496 

Rock  Island  System 304,222 

Lehigh  Valley 298,276 

Missouri  Kansas  &  Texas.  246,049 

Baltimore  &  Ohio 243,540 

MoPac  &  Ir  Mt  Sys(2  rds)  .  233,257 

St  Louis  &  San  Francisco.  175,629 

Kansas  City  Southern 146,338 

Louisville  &  Nashville 134,098 

St  Louis  Southwestern...  117,332 

Yaicoo  &  Mississippi  Valley  1 1 3 ,789 

Chicago  &  Alton 111,586 

Wabash 99,216 

Wheeling  &  Lake  Erie 91,429 

Mobile  &  Ohio 89,200 

Grand  Trunk  (3  roads)...  88,083 

Phila  Balto  &  Wash 70,800 

Central  of  New  Jersey 68 ,481 


I  Increases. 

I  N  Y  Ontario  &  Western..  $55,972 

i  Toledo  &  Ohio  Central...  54,020 

[Colorado  &  Southern 44,227 

I  Chicago  Great  Western 44,146 

Chesapeake  &  Ohio 42,943 

Long  Island 38,031 

Denver  &  Rio  Grande 37,372 

Iowa  Central 33 ,629 

Illinois  Central 33,175 

Total  (35  roads) $6  028,434 

DecfCQses. 

Southern  Railway $171,409 

Seaboard  .^ir  Line 164,162 

Erie 111,000 

Atlantic  Coast  Line 99,202 

Philadelphia  &  Reading..  2:95,548 

Buffalo  Roch  &  Pittsburgh  84,307 

Cin  New  Orl  &  Texas  Pac.  50,174 

Total  (7  roads)  . $775 ,892 


r  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  an  Increase  of  S-1.S94. 

V  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  net  on  Eastern  linesj  lncreased_$397,600  and  on 
the  Western  lines  $142,800. 
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When  arranged  in  groups,  no  group  records  a~loss 
in  gross  and  only  one  group,  namely  the  Southern, 
a  loss  in  net,  as  will  appear  from  the  following. 

SUMMARY  BY  GROUPS. 


Section  or 
Group. 


Auciist. 
Trunk  L.  (S). 
An  in  Coiil  (5) 
E'8t*.\lld(13) 
MIdWest  (12) 
NWAN'Pdl) 
SW  ASP  (17) 


Gross  Earnings. 


1906. 


1905, 


37.GS2.S70 
I0.337.-4Sr 
5,S59.0S5 
8.56S,7yil 
16. 030. 99-4  • 
37.175.643 


\ct  Earnings. 


1906. 


S  $ 

34.272.908     12.62S.649 
9.005.S5S       4.564.370 


1903. 


Jne.i+)orDec.(—). 


5.303.541 

7,791,033 

13.752.421 

32.732.315 


2.111,300 
2,795,893! 
6.S91.01S 
13.764.943 


11.76S.4I0' 
4.245.S47 
2. 03 7, 995 ; 
2.50S.355, 
5,704.513 

10,970.945' 


+  860.2,19    7  31 

+  318,523    7.50 

+  73.305    3.59 

+  2S7..53S  11.46 

+  1.126..i05,l9.54 

+  2. 793 .998 '25  47 


Southern  (25);   21.934.696     19,440.392|      5.31S.73SI     5.423.703        —104.965     1.93 


Total  (91).,137.5S9.560  122.S9S.46S    48,074,911 
Mexican   (3).       2,443,44Si     2,102,530         801,097| 


42.719.768 
700,864 


+  5.355.143  12.53 
+  94.233U3.33 


Jan  1  to  .Au  g.  31. 
Trunk  L  (S)-i276,987,40O'246,272,4O3 
.\Dth  Cf>.il  f.i).  70.766,502  69,417.664 
E'8t*.MId(12),  38,405,041  35,644,893 
MldWeot  (12)  62.210,296  56.066.947 
XW  A  XP  ( 1 U  1 1 1 .425 .692  92 .943 .565 
SW  ASP  (17)  265.404,790  232,825.061 
Southern  (24)  I74.215,623i  149,442.924' 


82,359,148 
26.233.1,53! 
11.011.100 
18.078,769 
43. (>9 1.050 
S4.3S4.250 
47,678.889 


67,628.102 
2S.6S6.65S 
9,816.726 
14.447.669 
34.582,758 
63,273.707 
42.616.532 


Total  (S9). 
Mexican   (3>. 


999.415.344  882.613.457  313.436.,359  261.052.152 
19,732,773|   16,689.015      7,221.6621     5,313,748 


+  14.731,046 
—2.4,53.5051 
+  1.194  374 
+  3.031.100 
+  9.I0S.292 

+  21.110.543 
+  5.062.357 


21.78 
8.54 
12.11) 
25.13 
26.34 
33.30 
11.88 


+  52.384,207 
+  1,907,914 


'20.06 
35.91 


Besides  the  roads  which  furnish  returns  of  gross  and 
net,  there  is  quite  a  considerable  number — compris- 
ing some  quite  important  companies,  too — which  give 
out  figures  of  gross  only.  Starting  with  the  total  of 
gross  in  the  foregoing,  we  add  on  these  other  roads  in 
the  table  we  now  present. 

ROADS  REPORTIXG  GROSS  BUT  NOT  NET. 


I 


August. 

1906. 

1905. 

Increase. 

Decrease. 

5 

$ 

$ 

S 

Reported  above  (91  roads) . 

137,589,360 

122,898,468 

14,691,092 

Ala  New  Orl  &  Tex  Pac— 

New  Orl  &  Nor  Eastern. 

255,343 

191,346 

63,997 

.Alabama  &  Vleksbure 

119,362 

84.529 

34,8;!3 

Vlcksb  Shrc\  c  &  Pacific. 

125.945 

71,150 

54,795 

Chicago  Indiana  &  South'r 

170.679 

167,335 

3,144 

Chicago  &  North  Western. 

5,977.485 

5,361,303 

616,182 

Chicago  St  P  Minn  &  Om.. 

1.105.999 

1,028,980 

77,019 

Cincinnati   Northern 

115,046 

92,008 

23,038 

Cleve  Cin  Chic  &  St  Louis. . 

2,365,287 

2,158,266 

207,021 

Peoria  &  Eastern . 

286,183 

257.840 

28,343 

Detroit  Toledo  &  Ironton   . 

358,599 

325.087 

33,512 

Great  Northern  Svstem... 

4,768,883 

3,757,307 

1,011,576 

Montana  Central..    . 

230,216 

215,233 

14,983 

Internationai&Great  North 

589,800 

519.890 

69,910 

Lake  Erie  &  Western 

509.236 

498.352 

10,884 

Lake  Shore  &  Mich  South'n 

3,823,405 

3,480,797 

342,608 

Macon  &  Blrmineham 

12,186 

12,314 

128 

Michigan  Central 

2,175.481 
8.623,508 

2,089,842 
8,146,195 

85,639 
477,313 

N  Y  Central  &  Hudson  RIv 

N  Y  Chicago  &  St  Louis... 

809,568 

735,875 

53,693 

Northern    Pacific . 

5,986.183 

4,996.123 

990,060 

Pittsbureh  &  Lake  Erie... 

1,257.504 

1,140.038 

117.466 

Rio  Grande  Jot . 

63,900 

287.518 

41,861 

1,119.350 

60,613 
256,172 

32,275 
811,721 

3,287 

31,346 

9,586 

307,629 

Rutland . 

Sierra  Railwav .    . 

Texas  &  Pacific 

Toledo  St  Louis  &  Western 

361.795 

370,529 

8,734 

Toronto  Hamilton  &  Buff.. 

62,063 

55,234 

6,829 

Total  (118  roads) 

179,191,945 

159,835,022 

19,365,785 

8,862 

Net  Increase  (12.11%) 

19,356,923 

In  this  way,  it  will  be  seen,  the  amount  of  the  in- 
crea.se  in  gross  is  brought  up  to  S19, 356,923.  The  ra- 
tio of  gain  on  that  basis  is  12.11%.  Last  year  the  im- 
provement in  the  gross  on  the  same  basis  was  S13,- 
105,089,  or  9.23%. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 
— The  public  sales  of  bank  stocks  this  week  aggregate 
37  sharrs  and  were  all  made  at  auction.     No  sales  of  trust 
company  stocks  have  occurred. 

Shares.    BANKS — Xew  York.         Ixm.    Hioh.  Close.       Last  previous  sale. 

12  Amer.  Exchange  Nat.  Bank..   253J4   255M   255  K  June  1906 —  250 
10  Corn  Exchange  Bank 6322     6322     6322  May    1906 —  353}i 

13  Park  Bank,  National 465       465       465  Sept.  1906 —  486 

6  New  stock. 

— The  American  Bankers'  Association  held  its  thirty-sec- 
ond annual  convention  in  St,  Louis  the  past  week.  The  at- 
tendance of  delegates  was  the  largest  recorded  in  the  history 
of  the  Association.  The  work  of  this  year's  convention  will 
be  distinguished  for  the  plans  proposed  to  change  our  pres- 
ent currency  system — currency  reform  being  the  paramount 
subject  of  the  bankers'  deliberations.  A  great  divergence 
of  opinion  appeared  when  the  carefully  prepared  suggestion,s 
of  the  New  York  Chamber  of  Commerce,  the  Federal  Legis- 
lative Committee  and  the  views  of  the  conference  held  by 
representatives  of  State  associations  were  considered  by  the 
delegates.  After  discussion  yesterday  the  question  was 
finally  referred  to  a  committee  of  fifteen  to  be  appointed  by 
the  Executive  Council.     Five  of  the  new  commitUe  members, 


according  to  the  New  York  News  Bureau,  are  to  be  chosen 
from  the  .Association's  Legislative  Committee  and  ten  others 
from  the  national  and  State  banks  of  the  country.  This 
c(3mmittee,  as  appointed,  will  confer  with  the  New  York 
Chamber  of  Commerce  Committee,  and  after  giving  full  con- 
sideration to  all  the  plans  suggested  it  will  then  join  forces 
with  the  Congressional  Committee  in  the  endeavor  to  have 
a  currency  law  enacted  that  will  meet  all  requirements. 
A  largo  aggregation  of  New  York  hankers  was  present  at 
the  convention,  the  Pennsylvania  Railroad  running  two 
special  trains  and  the  New  York  Central  Railroad  its  famous 
"Bankers'  Special"  for  their  accommodation. 

The  new  officers  of  the  Association  elected  for  190G-07  are: 
G,  S.  Whitson,  President;  J.  D,  Powers,  Vice-President, 
and  Cicorge  Reynolds,  Chairman  of  the  Executive  Council. 
Fostus  J,  Wade  was  chosen  President  of  the  Trust  Company 
Section  and  Philip  S.  Babcock  Vice-President, 

Following  our  usual  custom,  we  will  report  the  entire  pro- 
ceedings of  the  St,  Louis  Convention  in  our  "Bankers  & 
Trust  Supplement,"  which  our  readers  will  receive  with  next 
week's  issue  of  the  "Chronicle." 

— Following  the  disclosure  of  an  impairment  in  the  funds 
of  the  Ontario  Bank  of  Toronto,  an  offer  for  the  absorption 
of  the  institution  made  by  the  Bank  of  Montreal  was  accepted 
on  the  13th  inst.  It  is  stated  that  the  difficulties  of  the  bank 
were  brought  about  through  unauthorized  investments, 
resulting  in  losses,  made  by  its  General  Manager,  Charles 
McGill.  The  Bank  of  Montreal's  offer,  made  to  protect  the 
embarrassed  bank's  depositors  and  to  avert  any  financial 
disturbance,  is  said  to  provide  for  the  payment  of  the  de- 
positors in  full.  The  Aug.  31  statement  of  the  Ontario  Bank 
showed  capital  of  $1,500,000,  a  rest  fund  of  $700,000  and 
deposits  of  $12,780,265,  Mr.  McGill  was  placed  under  arrest 
on  Thursday  on  the  alleged  charge  of  making  false  returns, 
but  was  later  released  under  bail  of  $50,000, 

— On  last  Wednesday  the  trustees  of  the  New  York  Trust 
Company,  26  Broad  Street,  elected  Frederick  J,  Home  Sec- 
retary of  the  institution  in  place  of  Henry  E.  Ahem,  re- 
signed, Herbert  W.  Morse,  formerly  Second  Assistant  Sec- 
retary, was  selected  to  succeed  Mr.  Home  as  First  Assistant 
Secretary,  and  .Arthur  S.  Gibbs  was  made  Second  Assistant 
Secretary,  During  the  past  six  months  the  New  York  Trust 
Company  has  paid  its  stockholders  $300,000  in  dividends 
and  also  added  $450,000  to  net  surplus  and  undivided  pro- 
fits, which  totaled  $10,779,621  on  the  second  day  of  this 
month.  A  year  ago  surplus  and  profits  amounted  to  $9,892,- 
086.  The  institution  has  $40,116,315  71  deposits  and  ag- 
gregate resources  of  $54,176,125  31.  Otto  T.  Bannard 
heads  the  administrative  staff,  and  has  associated  with  him 
Willard  V,  King  and  Alexander  S,  Webb  Jr.,  Vice-Presi- 
dents; Mortimer  N,  Buckner,  Treasurer,  and  the  newly  elected 
officers  already  named. 

— The  New  York  Produce  Exchange  Bank  of  this  city 
has  increased  it's  surplus  fund  to  $500,000  by  the  transfer 
of  $100,000  from  profit  account, 

— .A.t  a  meeting  of  the  directors  of  the  Nassau  Trust  Co.  of 
Brooklyn  this  week,  it  was  decided  to  make  dividend  dis- 
bursements quarterly  hereafter  instead  of  semi-annual.  A 
payment  of  2%  will  be  made  Nov.  1,  which  it  will  be  seen  is 
at  the  old  rate  of  8%  per  annum.  The  stock,  however,  has 
already  received  8%  in  1906  and  the  2%  quarterly  now  to 
be  distributed  will  make  an  aggregate  of  10%  for  the  calen- 
dar year. 

— Two  branches  of  the  Union  Bank  of  Brooklyn  Borough 
have  been  removed  within  the  past  week  to  larger  and  more 
commodious  quarters.  The  Seventeenth  Ward  Branch  of 
the  bank  has  opened  its  new  oflSces  at  Manhattan  and 
Greenpoint  avenues,  and  the  location  of  the  Pioneer  Branch 
has  been  changed  from  the  Pioneer  Building,  on  Flatbush 
Avenue,  to  Fulton  Street  near  Elm  Place.  With  its  re- 
moval, the  name  of  the  Pioneer  Branch  has  been  changed 
to  the  Fulton  Branch,  The  banking  hours  of  this  branch 
have  been  extended,  the  new  office  remaining  open  from 
9  a.  m.  until  8  p,  m.  It  is  stated  that  if  the  business  warrants 
it,  the  branch  may  remain  open  still  later. 

— The  project  to  establish  the  Grand  Street  Bank  of  Brook- 
lyn Borough,  which  was  to  have  been  organized  with  $100,- 
000  capital,  has  been  dropped  for  the  present.  This  decision 
was  arrived  at  at  a  meeting  of  the  organizers  held  on  the  10th 
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inst.  AlUiough  at  this  meeting  it  was  decided  to  return  the 
subflcribcrs  their  money,  it  is  reported  that  the  proposition 
has  not  beea  entirely  abandoned,  but  will  again  be  taken  up. 

— ¥be  Williarnaburgh  Trust  Company  of  Brooklyn  Borough 
has  removed  its  main  office  from  Broadway  and  Kent  Ave- 
nue to  its  aew  building  on  the  Bridge  Plaza,  Brooklyn,  E.  D. 

— Tke  organisation  of  the  new  First  National  Bank  of 
Gutteaberg,  N.  J.  (P.  O.  Weehawken)  has  been  completed, 
with  the  election  of  the  following  officers:  James  P.  Minturn, 
President;  O.  M.  Nilson,  Vice-President;  Edward  Hunke, 
Cashier,  aad  Frank  J.  Adelburg,  Assistant  Cashier.  The 
application  to  organize  the  institution,  capital  $50,000,  was 
approved  ia  July. 

— George  G.  Van  Tuyl  Jr.,  previously  Secretary  and  Treas- 
urer of  tbe  Albany  Trust  Company  of  Albany,  N.  Y.,  was 
elected  Tbird  Vice-President  and  Treasurer  on  the  5th  inst. 
Assistant  SecretAry  Charles  H.  Bissikummer  was  advanced 
to  the  office  of  Secretary. 

— llie  Mcwly  organized  Peekskill  National  Bank  of  Peeks- 
kill,  N.  Y.,  will  be  under  tlic  management  of  B.  Beinecke, 
Presadeat;   N.   H.   Stabb,   Vice-President;  Jno.  Towart  Jr., 
Caaiiier.     Tke  biuik  has  been  formed  with  a  capital  of  $100,- 
000. 

Lf  — Am  Implication  to  organize  the  Corning  National  Bank 
of  Corning,  N.  Y,,  has  been  approved  by  the  Comptroller 
of  tke  Curreacjr.     The  capital  is  to  be  $100,000. 

— Thomas  K.  Cummins  has  resigned  as  Secretary  and 
Treasurer  of  the  Bay  State  Trust  Company  of  Boston,  Mass., 
ta  become  Treasurer  of  the  Edison  Electric  Illuminating 
Company  of  Boston.  Alfred  Rodman  has  been  chosen 
Treasurer  of  the  trust  company  to  succeed  Mr.  Cummins 
a^d  Curtis  Chapman  has  been  appointed  Secretary.  William 
Atherton  is  Assistant  Treasurer  and  Secretary  and  R.  E. 
Clark  Superintendent  of  the  Safe  Deposit  Vaults. 

— Richard  B.  Borden,  Vice-President  of  the  Fall  River 
(Mass.)  National  Bank,  died  on  the  12th  inst.  in  his  seventy- 
third  year.  Mr.  Borden  was  best  known  in  cotton  manu- 
facturing circles.  He  was  Treasurer  of  both  the  Richard 
B.  Borden  Mills  and  the  Troy  Cotton  &  Woolen  Manufactur- 
ing Co.,  and  was  identified  as  a  director  with  the  Mechanics', 
Merchants'  Mills  and  Fall  River  Bleachery.  He  was  a 
brother  of  M.  C.  D.  Borden  of  Pall  River. 

— John  M.  Parker,  formerly  Vice-President,  has  become 
President  »f  the  Aahuelot  National  Bank  of  Keene,  N.  H. 

— The  reorganization  of  the  Real  Estate  Trust  Company 
of  Philadelphia,  to  which  Receiver  Earle  has  been  directing 
his  efforts  almost  since  the  doors  of  the  institution  were 
closed  i>  August,  seems  very  near  completion.  In  order 
that  the  proposed  plan  of  rehabilitation  (mentioned  Sept.  15) 
may  be  carried  out,  the  stockholders  have  been  asked  to 
meet  on  Dec.  15  to  act  on  the  proposition  to  increase  the 
capital  of  the  company  from  $1,500,000  to  not  more  than 
$6,000,009.  The  new  capital  will  be  issued  as  preferred 
stock  and  will  be  utilized  as  payment  for  two-thirds  of  the 
edaims  of  the  company's  depositors,  the  other  one-third  be- 
ing paid  in  cash — the  directors  having  pledged  themselves 
to  the  ajBount  of  $2,500,000  to  enable  such  payment. 

— In  addition  to  its  regular  semi-annual  dividend  of  5%, 
payable  Nov.  1  to  stockholders  of  record  Oct.  20,  the  Girard 
National  Bank  of  Philadelphia  has  declared  an  extra  dividend 
of  1%.  The  bank  has  also  ti-ansferred  $500,000  from  un- 
divided |ir»it«  to  surplus,  increasing  the  latter  to  $3,000,000. 

— The  Ri^ublic  Trust  Company,  one  of  the  newer  Phila- 
delphia institwtions,  is  to  beginbusiness  on  Jan.  1  instead  of 
on  tlie  earlie*-  date  (Nov.  1)  set.  Its  officers  will  be:  Presi- 
de«t,  George  G.  Alien;  Vice-President,  John  E.  McCully, 
a«d  Secretary  and  Treasurer,  William  C.  Pollock.  The 
eompoAf 's  headquarters,  as.  stated  Aug.  25,  will  be  at  1429 
Chestnut  Street. 

— Cliurles  E.  Rieaaan  has  been  chosen  as  President  pro  tem , 
of  tha  Western  National  Bank  of  Baltimore,  to  discharge 
the  dnkes  of  the  office  during  the  absence  of  President 
Jorfiua  G .  flairrey .  It  is  rumored  that  the  present  executive. 
owing  to  advanced  age  and  ill  health,  may  probably  retire 
at  the  annual  meeting  in  January,  when  it  is  expected  that 
Mr.  Rieman  will  succeed  to  the  presidency. ' 

— The  Aet«a  Banking  <fe  Trust  Company  of  Washington, 
D.  C,  was  closed  this^week^t^  order  of  the  Acting  Comptroller 


of  the  Currency.  Robert  Lyons  has  been  appointed  receiver. 
The  concern  is  a  branch  of  the  Aetna  Banking  &  Trust  Com- 
pany of  Butte,  Mont. 

— The  proposition  to  reduce  the  capital  of  the  Diamond 
Savings  Bank  of  Pittsburgh  from  $250,000  to  $125,000  will 
be  submitted  to  a  vote  of  the  stockholders  on  Dec.  19. 

— Benjamin  E.  Mann  has  replaced  F.  H.  Breneman  as 
President  of  the  Lancaster  County  National  Bank  of  Lan- 
caster, Pa. 

— It  is  reported  that  the  Franklin  Bank  of  Cincinnati  will 
be  taken  over  by  the  Citizens'  National  Bank  of  that  city 
after  the  removal  of  the  latter  to  its  new  building  at  Fourth 
and  Main  streets.  The  Franklin  was  organized  more  than 
seventy  years  ago  and  has  a  capital  of  $240,000.  An  addi- 
tion of  $1,000,000  to  the  capital  of  the  Citizens'  National, 
increasing  it  to  $2,000,000,  was  authorized  by  the  stock- 
holders in  May. 

— It  is  reported  that  the  First  Trust  &  Savings  Bank  of 
Chicago  will  probablj^  increase  its  capital  to  $2,000,000  in 
the  near  future  through  the  addition  of  $1,000,000  from 
surplus. 

— Under  the  title  of  the  Commercial  National  Bank  of  St. 
Louis,  a  new  institution  is  about  to  be  established  in  that 
city  with  a  capital  of  $1,000,000.  The  projectors  are  Ed- 
ward S.  Lewis,  Jno.  C.  Roberts,  Robert  D.  Lewis.  Charles 
P.  Stanley,  Louis  Renaud  and  Ewing  Hill.  E.  S.  Lewis  is 
slated  for  the  presidency,  and  R.  D.  Lewis  and  J.  C. 
Roberts  will  be  vice- Presidents. 

— At  the  annual  convention  of  the  Kentucky  Bankers' 
Association,  held  at  Louisville  on  the  10th  and  11th  inst., 
a  report  was  read  by  H.  C.  Rodes  recommending  the  addition 
of  a  legal  department  to  the  association,  in  order  that  its 
members  might  be  fully  cognizant  as  to  the  enactment  of 
laws  from  time  to  time  affecting  financial  institutions.  To 
meet  the  expenses  incurred  in  the  carrying  of  such  a  de- 
partment, it  is  suggested  that  assessments  varying  with  the 
capitalization  of  the  institutions  be  made  upon  the  banks 
represented  in  the  association.  Following  the  offering  of  a 
resolution  by  Logan  C.  Murray,  favoring  the  adoption  of  the 
suggestion,  the  matter  was  approved  by  the  association, 
with  the  provision  that  it  be  submitted  to  the  individual  vot« 
of  the  bankers  of  the  State. 

— The  sale  of  controlling  interest  in  the  National  Bank  of 
California  at  Los  Angeles  by  President  John  M.  C.  Marble  and 
Vice-President  John  E.  Marble  to  J.  E.  Fishburn,  W.  D. 
Woolwine,  R.  I.  Rogers  and  others  is  announced.  The 
amount  of  stock  which  the  Messrs.  Marble  dispose  of  is  said 
to  be  2,865  shares,  and  the  price  at  which  the  sale  was  ef- 
fected is  reported  to  be  in  the  neighborhood  of  g500,000. 
With  the  transfer  of  the  stock  John  M.  G.  Marble  has  been 
succeeded  as  President  by  J.  E.  Fishburn,  formerly  Cashier; 
and  W.  D.  Woolwine  becomes  Vice-President  and  Cashier. 
It  is  stated,  however,  that  the  duties  of  the  Cashier  will  be  as- 
sumed in  the  near  future  by  R.  I.  Rogers,  at  present  Cashier  of 
the  FirstjNational  Bank  of  Pasadena.  The  National  Bank 
of  California  recently  increased  its  capital  from  $200,000  to 
$500,000. 

— At  the  annual  meeting  of  the  Molson's  Bank,  held  at 
Montreal  on  the  15th  inst,  the  stockholders  authorized  the 
issuance  of  $500,000  new  stock  to  be  offered  to  the  present 
shareholders  pro  rata.  The  authorized  capital  of  the  bank 
is  $5,000,000,  and  the  present  paid-in  amount  $3,000,000. 
There  is  also  a  reserve  fund  of  $3,000,000.  For  the  year 
ending  September  29  1906  the  institution  reported  net 
profits  of  $434,668.  The  deposits  are  $25,729,477,  and  the 
total  assets  $31,912,106.  Dividends  at  the  rate  of  10% 
per  annum  are  paid  by  the  bank.  Wm.  Molson  Macpherson 
is  its  President. 


^onttnvv^Wommcxcm\%ncili&hW^txc& 


(From  our  own  Correspondent,) 

London,  Saturday,  October  6  1906. 
In  the  early  part  of  the  week  the  stock  markets  were  very 
depressed  and  an  extremely  pessimistic  feeling  prevailed, 
owing  to  the  monetary  uncertainties,  the  labor  disputet 
over  a  large  part  of  the  country,  the  Mohammedan  unrest  im 
Asia  and  Africa,  the  internal  condition  of  Russia  and  the  re- 
lations between  Turkey  and  Bulgaria.     The  weakest  mar- 
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ket  was  that  for  British  railway  securities.  The  railway 
employees  are  demanding  higher  wages  and  other  conees- 
sions  which  the  railway  companies  declare  to  be  quite  in- 
admissible. It  is  feared,  therefore,  that  the  labor  disputes 
may  become  more  acute.  Consequently,  there  was  a  "bear" 
raid  which  carried  prices  considerably  lower.  Since  Wednes- 
day, however,  there  has  been  a  better  feeling.  The  best 
observeis  are  of  opinion  that  the  "bears"  have  carried  mat- 
ters too  far,  that  the  labor  disputes  are  not  so  intense  as  is 
reported,  and  that  quite  possiblj'  a  compromise  may  be  ar- 
rived at.  There  are  labor  disputes  also  in  other  directions. 
A  great  strike  in  the  South  \\'ales  coal  trade  is  threatened, 
and  an  actual  strike  has  taken  place  in  the  shipbuilding  yards 
on  the  Clj'de.  Apparently,  therefore,  we  must  be  prepared 
for  a  period  of  labor  disputes  which  will  prevent  activity  in 
the  markets  for  British  securities  of  all  kinds. 

There  has  iviso  been  a  furthtM-  decline  in  Consols  and  other 
British  Government  securities,  owing  to  the  monetary  un- 
certaintiis.  It  is  now  feared  that  the  Egypti-'vn  demand  for 
gold  will  be  much  heavier  than  hitherto  has  been  expected. 
It  was  thought  that  the  demand  would  be  smaller  than  last 
year  and  that  it  would  be  almost  entirelj'  supplied  by  France. 
Now  the  opinion  is  that  the  demand  will  be  ejuite  as  large  as 
last  year  and  that  a  great  part  of  it  will  have  to  be  provided 
by  this  country.  Already,  preparations  are  being  made  for 
despatching  a  considerable  amount  of  the  metal  1o  Egypt. 
On  the  other  hand,  the  recovery  in  the  New  York  exchange 
upon  London  and  the  easier  rates  in  New  York  have  created 
a  hope  that  the  American  demand  is  nearly,  if  not  quite, 
satisfied.  Provided  the  American  drain  comes  to  an  end, 
the  general  feeling  here  is  that  the  Bank  of  England  will  be 
able  to  deal  with  all  the  other  demands.  But  an  American 
demand  always  creates  special  apprehension,  as,  owing  to 
the  vastnfss  of  the  country  in  every  respect,  nobody  can 
measure  what  its  amount  will  be. 

In  Paris  there  has  been  little  doing  tliis  week,  as  the  liquida- 
tion at  the  beginning  of  the  month  has  been  going  on.  It 
has  surprised  most  observers  to  find  that  there  has  been  a 
cLstinet  rise  in  the  rates  charged  for  carrying  over  upon  the 
Stock  Exchange.  Apparently,  speculation  during  the  past 
month  has  been  much  more  active  than  had  generally  been 
understood.  To  a  considerable  extent  the  speculation  has 
been  in  Russian  securities.  In  France  a  more  hopeful  feel- 
ing regarding  Russia  is  now  taken.  It  is  believed  that  neither 
the  reform  parties  nor  the  Socialists  are  prepared  for  active 
measures,  that  the  Government  can  count  upon  the  army, 
that  it  will  maintain  order,  and  that  it  is  determined  to  intro- 
duce very  large  reforms.  The  result  is  that  a  more  favorable 
estimate  is  taken  of  all  Russian  securities  and  there  has  un- 
que stionablj-  been  a  recovery  in  Russian  quotations  in  Paris 
On  the  other  hand,  there  is  a  good  deal  of  uneasiness  in 
France,  owing  partly  to  the  dispute  with  the  Church,  partly 
to  the  dislike  of  the  income  tax,  partly  to  fear  of  the  Social- 
ists, who  are  growing  stronger  every  month,  and  partly  to 
apprehensions  respecting  Germanj^  Trouble  ;s  again  brew- 
ing in  Morocco  and  fear,  is  entertained  that  the  trouble  'S 
ttirreel  up  purposely  by  Germany.  Moreover,  the  Moham- 
medan unrest,  both  in  Africa  and  in  Asia,  is  largely  imputed 
to  Germany,  and  the  result  is  a  very  uneasy  feeling  in 
Franco. 

In  Germany,  money  still  continues  in  exceedingly  active 
demand.  During  the  last  week  in  September,  the  note  cir- 
culation of  the  Imperial  Bank  of  Germany  increased  by  as 
much  as  £ltj,15tj,(j00.  In  consequence,  the  note  circula- 
tion exceeded  the  legal  maximum  by  over  25J4  millions 
sterling.  Upon  ths  latter  sum,  the  Bank  has  to  pay  a  duty 
of  5%.  In  addition  to  this,  there  was  taken  in  actual  cash 
from  the  Bank  nearly  H}.^  millions  sterling,  so  that  the  total 
accommodation  given  by  the  Bank  to  its  customers  of  all 
kinds  in  a  single  week  exceeded  25}4  millions  sterling.  Thr- 
return  was  made  )ip  for  the  week  ended  Saturday  night. 
But  a  very  large  part  of  the  payments  has  to  be  made  on 
the  last  q{  October.  Consequently,  it  is  expected  that  the 
aext  return  issued  by  the  Bank  will  show  that  the  accommo- 
dation given  by  the  Bank  was  even  larger  still.  It  seems 
•ertain  that  before  long  the  rate  will  have  to  be  raise-d  to  (')%, 
for  money  will  continue  stringent  for  the  remaineler  of  the 
year  anel  the  golei  re.vrve  of  the  Bank  is  very  small. 

The  Directors  of  the  Bank  of  England  have  departed  from 
the  experiment  they  maele  about  a  month  ago.     Insteaei  of 


putting  up  their  rate  then,  they  annotmced  that,  while  they 
would  discount  bills  for  their  own  ei  stomers  at  4%,  they 
would  charge  to  all  otliiis  -13'i%,  and  that  tiiey  would  charge 
also  to  all  others  5%  for  loans.  'ITiis  was  felt  to  be  extremely 
hard  bj'  th(>  ehseount  bre)k(-is,  inasnuieh  as  they  were  charged 
so  much  more  than  the  customers  of  the  Bank.  The  experi- 
ment was  worth  making  for  many  reasons,  and  for  a  week 
or  two  was  very  serviceable.  But  it  coulel  not  be  maintaineei 
long,  as  a  discrimination  of  the  kind  was  clearly  unjist. 
Therefore  the  practice  has  been  abandoned.  ■} 

The  India  Council  offered  for  teneler  on  Wedneseiay  100 
lacs  of  drafts  and  th(>  applications  exceeeieel  .'J44  lacs,  at  price  a 
ranging  from  Is.  I  l-l(jel.  to  Is.  4  li-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  l-l(kl.  and  for  telegraphic  transfe-s 
at  Is.  4  3-32d.  per  rupee  were  allotted  about  29%  of  t^e 
amounts  applieel  for.  ' 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  elisee)iint ,  the  price  of  consols,  &e., 
compared  with  the  last  four  yeais:  , 

lyOf).  1903.  1904.  1903.  1903.     1 

Oil.  3.  Ocl.  4.  Oct.  5.  Oct.  7.  Oct.  «.     ' 

£  £  £  £  £ 

Circulation 29.<i72,9()0  29,773,075  28,()7(>,I45  29.271.770  29,«()3,320 

Piit)llc  deposits 9.730,482  12,01.i,042  S.2S1.!S,S3  7.402,447  7.500.342 

OltUT  <loi)»slt.s 43,191,7S()  42,2.'J.H,14S  44,404,325  45,384,775  42,695,526 

CDvernnit.socurltles  15,9.il).Ulti  18,663,329  18,044,883  2(),085.()5B  18'822,651 

Other  securllles 34,974,042  32,373,591  23,977,503  27,203,138  28,940,207 

lle«'rve,note8&C()ln  20.401,793  20.977,809  27,682,777  22,288,424  23,029.877 
C(iln&bull.,bothclep  31.624.753  32,300,944  37.903,922  33,110,194  34,718,197 
Prop,  reserve  to  lia- 
bilities  p.  c.              38H  38?^  53J-4  42J^  435i 

B.-»nk  rate p.  c.                4  4  3  4  4a 

Con.sols,  2>4  p.  c...               88?^  88  13-16  S8  11-IC  S8  15-16  93  1-16 

Silver. 31J-gd.  28^(1.  26Kd.  27  9-16(1.  23d. 

Cle.ir.-liouse  returns  294,814.000  320,138,000  262,214.000  211,726,000  190.779,000 

a  October  2. 

The  rate  s  for  money  have  been  as  follows: 

Oct.  5.  Sept.  2H.  Sept.  21.  Sept.  14. 

Bank  of  Rncland  rate. 4  4  4  4 

Uptn  Markii  rate- — 

Bank  bills— 3  months 4%  i%@4%  4H®4V^  3  15-16@4 

— 4  monttw 4H  i'-i&iVi.  A[i&4]4  3  15-16@4 

—()  months 4H  4H@4M  4'4^4</i  4 

Trade  bias— 3  months 4i4  4H  4M®4>A  4H 

— 4montlis 4H@4M  4H  *H  4H 

Interest  nllowtd  for  diposits — 

By  Joint-stock  banks 2K  2\i  2H  2H 

By  discount  liouses: 

.\t  call -  3  3  3  2^5 

7tol4d.ay3 Zyi  3!f  3K  2H 

The  Bank  rates  of  eiiscount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Oct.  6.  Sept.  29.  Sept.  22.  S(pl.  15. 

Ratei  o1             Bank  Open  Bank       Open  Bank  Open  Bank       Orem 

Interest  at —          Hate.  Market.  Raff.  Market.  Rate.  Market.  Hate.  Markc  . 

Paris 3           2%  3       2  15-10  3           2?^  Z  2H@2H 

Berlin 5           4%  5  4«  5           4%  4H        4% 

Hambure 5           4H  5  4i4  5           4H  4H        4H 

Frankfort 5           4'A  5        4  9-16  5  4  7-16  4'^        4% 

Amsterdam    4H        4'A  4H        4'A  4'A        4'4  4'A        4Ji 

Brussels    3'4        Z'-i  3H        3%  314  3H  3H        SH 

Vienna    4'A        4'A  4  4'A  4           4  -4  4 

St.  Petersburg TA  nom.  "i'A    nom.  6H  nom.  •  6)^     nom. 

Madrid 4H        4  4!^        4  4'A        *  •  4^1-  4 

Copenhagen 5           4^  5  4M  5           4H  9  4J^ 

Messrs.  Pixley  &Abell  write  as  follows  under  elate  of^Oct.  4  ^ 

OOl.rj. — New  York  h.as  again  taken  most  of  the  arrival.'?,  which  include  abou« 
£825.000  from  South  Africa,  and  has  also  taken  £312.000  from  the  Bank.  Th 
Bankhasreceived£12,000,  while £1,172,000  has  been  withdrawn,  of  which  £3 12.000; 
as  stated  above,  for  .\merica,  and  £640,000  for  Esrypt.  Next  week  we  expcc 
£335,000  from  Soiitli  .Africa.  Arrival.s— Cape,  £836,000:  West  Indies,  £25,000: 
Kiver  Plate.  £10,000:  Australia,  £16,000:  Bombay,  £4,000:  totjil,  £891,000.  Ship- 
ments— Bombay.  £101, 000:  Madras,  £2,500:  tot,ai,  £  103,506. 

SILVER. — There  h.as  been  a  steady  advance  durino:  the  past  week  to  ZlHA.i 
which  Is  to-day's  quotation.  There  h,"»s  been  some  rpo(1t-t,akinK  by  speculators, 
but  the  demand  has  been  Rutficlent  to  ab.sorb  all  offerlnRS.  'rhe  market  closes 
steady,  with  forward  at  31  13-l(ld.  The  Indian  rate  Is  Us.  80 K  •  Arrivals — New 
York,  £S0,000:  West  Indies,  £7,000:  total,  £87.000.  Shipments— CaleBtta,  £25.- 
000:  Australia, £6.800:  Madnis. £2,500;  total, £34,300, 
3ME.XIC.\NlDOLLAI{S.— Nojfresh  transactions  are  reported. 

The^qiiotations  for  bullion  are  reported  as  follows: 

eiOl.D.               Oct.  4.  Sept.  27.1              SILVER.            Oct.  4.  Sept.  37 

Lon/l/m  Standard.         s.    d.  s.    d.    I      lArniinn  Standard.          4.  d. 

Bar  cold,  fine.  07. 77  11'4  77  ll's  [  Barsllver.  One,  oj      .    31S  317-16 

U.  S.  Bold,  o/,.. 70    (i'A  70    6;^|    "   2  mo.  delivery,  oj. 31  13-16  31JH 

e;ermani;oldeoln,oz..   70    6^  70    fi!<  ICakeslIver,  oz 34*A  33  15-16 

I'Yench  sold  coin,  07, 76    fij-j  76    6^  |  Mexican  dollars nona.  no™. 

Japanese  yen,  07, 7fi    6H  76    6Hl^-  i-  •.•  it.-  '.-  v.izj 

The  following  shows  the  imports  of  "cereal  produce  into 
the  Unit  eel  Kingdom  during  the  season  to  date  compared 
wi t  h''previe>p.5  s(  risoii b: 

IMPORTfl. 

Fire  weeks.                                         1906-07.  190.5-Ofi.  1904-05.  l«»O3-04.'" 

Imports  of  wheat,  cwt 10.407,700  10, .',00. 700  9.942.300  9.293.609 

Barley 3,223,200  3,174.700  3.091, 3«K)  4.945.161 

ruts 1,241,800  1,477,800  1,101,000  l,30l,9r.7 

Peas 249,060  312,416  234,7!i.1  390.449 

Beaas 181,200  I67.3.'S0  :)IO,5rn  :U4,4I8 

Indlancom fl,661.ie)0  5.924,100  4.649.600  «. 041.908 

I'iour    1.496.000  I.'200.,'i00  l,n44.»00  2.IOO,nFg 

Siippli(  R^'available  for  cemsumption  (exelusire  of  Rtock 
eui_S<ptember:l):  i-.TtVH        f.    C'k  k    « 

■•■^••"^    '--Xf'- :.;1-                        1906-e)7.  '  190.VO6.  1904-05.  in03-04. 

Wheat  Importer],  cwt 10,407.700  10.M>O,70fl  •>.94a.30O  !».i93,(109 

Imports  of  Hour        I.49r.,e)0e)  l.20<I..V)0  1 .044,HOO  a.lOO,9R8 

Males  of  hornc-Kriwn 3.451.414  4.446.716  l.6«6.831  l.»94.nS0 

'  ToUil    1.1.355,114      Ifl,l47,»16      ii.Hr.\.TO%     I3.a«9.377 

Avemee  price  wheat,  week 25».  Od  2«s.  »d.        2<i»i    MW         'i7sl0d 

Avenwre  price,  wtwon 26s.  2U.  a7s3il.        3^    lid  ano.   10* 

The  following  shown  the  (iuantiti<s  •f  wh<*t,  flour  anel, 
maize  ant)at  te)  the  United  Kingelbn*: 

Thinir-et.M    iMiil  imh  10«ft-»6  I«)4-«65 

Wheat    qrn      I  .l.T.ilKW     \  \.'JH'>.(^'  ":    It**  .000       'i  .135.00' 

Kiour.  equAl  to «in.      .lon.ooo         24«.0(>o         300.000         Oft.oo" 

UalEe qiw.       790,000     ,      WM.tOf)  9*l.*0«        1 .3««.  »• 
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English  Financial  Markets — Per  Cable . 

The  daily  closing  quotalions  for  securities,  &ic.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

Lond/m, 

Week  ending  UcL  19.  Sat.         Man.       Tue*.       Wed.       Thura.  FH. 

Silver,  peroz d.  S2'A         32>4         32H  32J^  32^  32  5-10 

Consols,  new,  2>1i% Hti%  80  7-16    86^  86M  SO  li-lO  85% 

I'or  account 86  9-10    86  9-10    HIi'A  86H  80  5-16  H5yi 

French  Rentes  (lnl'ar)..fr.  95.75  96.80  95.90  95.80  96.05  95.82H 

Russian  ImperlaUs- 72%         72%         73K         74  73H  72% 

6  Anaconda  Minlns  Co 14%  14%  14>i  '14%  145^  14% 

Atchison  Topeka  &  Santa  l''e  107i^  100^  100%  100%  106%  104i^ 

Preferred    --- 105  105  104)^  105%  104H  104% 

Baltimore  &  Ohio 128  126%  126%  126%  126%  124'A 

Preferred   • 95  95  95  95  95  9o'A 

Canadian  P'aeinc 185%  184%  186H  187%  186%  183% 

Chesapeake  &  Ohio 63  02%         62%         63  62%  62% 

Chicago  (Jreat  Western ]9  19  18%         19  19  19 

ChiCiigo  Mllw.  &St.  Pavil...I83%  182%  182%  182%  181%  179 

Denver  &  Rio  Grande  com..   44  44  44  44%         43H  43% 

Preferred 89  89%         88%         88%         88%  88% 

Erie,  ommon 49%         48%         48%         485^         48  40% 

1st  preferred... ...79%         79%         79%         79%         79  79 

2d    preferred 72%         72  71  71%         71  71 

Illinois  Central  -  - ..181%  180  180  180%  181%  178 

Louisville  &  Nashville 152%  151%  151%  151%  151%  150 

Mexican  Central    22%         22%         23  23  22%  22% 

Missouri  Kansas  &  Texas...  37%         37%         37%         37%         37%  37% 

Preferred   73%         73%         73%         73%         73%  73% 

National  RR.  of  Mexico 51  50%  53  54  54  54% 

N.  Y.  Cent.  &  Hudson  River  145  145  144%  145  143%  140 

N.  Y.  Ontario  <t  Western...  49%         49%         49%         49%         48%  48% 

Norfolk  &  Western  common.  99  98%         98  98%         98  98% 

Preferred 93%         93%         93%         94  93%  93% 

Northern  Pacillc 222%  222  223%  222%  221 

a  Penn-sylvania 75  74%         74%         74%         74  73% 

a  Roadinc:  Company 79  78%         79  79  78  77 

(i  First  preferred 40%         46%         40%         46%         46%  46% 

a  Second  preferred .50%         50%         50%         50%         50%  50% 

Rock  Island  Company 30%         29%         29%  29%  29 

Southern  Pacific 98%         97%         98%         98  96%  95% 

Southern  Ry.  common 37%         37%         37%         37  36%  36% 

Preferred    99%  99%  99%  101%  99%  99% 

Union  Pacinc,  common 195%  193%  193%  194%  192%  190% 

Preferred 95%         95%         95%         97  95%  95% 

U.  S.  Steel  Corp.,  common..  51%         50%         50%         51%         50%  49% 

Preferred   111%  111!^  111%  111%  111%  110% 

Wab.ash    21  21  21  21  20%  20% 

Preferred    47%         47  48  473^         47  46'.ii 

DebentureBs 84%         85  86%         87  86  80 

a  Price  per  share.     6  £  sterling. 


FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 

STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  nine  months  of  the  last  two  seasons: 


Merchandise  Movement  to  New  York. 


Month. 


January.. 
February. 

March 

April 

May 

June 

July 

August    .. 
September 

Total... 


Imports. 


Exports. 


1906. 


_L 


1903.       !       1906. 


65,414,702 
63.034.102 
67.654.570 
65,427,317 
61,183.930 
59,275.738 
67,679,926 
62,182,906 
58,644,148 


570,497,339 


S 

00,787,016 
60,183,436 
70,540,661 
58,243,120 
55,263,731 
50.092,465 
51.186,894 
54,208,572 
58,143,285 


57.601,992 
48,721,595 
53.287,747 
51,746,580 
52.512,805 
49,134,772 
44,601,647 
50,1.53,299 
49,6.38.991 


1905. 


S 
42,508.066 
38,180,015 
47,289,626 
49,178,417 
42,365,553 
45,961,192 
40,183,484 
48,S45,396| 
45,900,9301 


Customs  Receipts 
at  New  York. 


1906. 


S 
18.703.721 
16,322.548 
18,038,705 
15,191,258 
15,243,987 
15,419,921 
17,955.839 
19,081,828 
17,101,861 


1905. 


15.848.906 
14,597,442 
15,781.796 
12,530,157 
12,696,300 
13,142,232 
14,538.886 
17,507,283 
17,030,037 


524,655,180  403,399,488  400,412,679153.119,668133,673,039 


The  imports  and  exports  of  gold  and  silver  for  the  nine 
months  have  been  as  follows: 


Month. 


January  

February   

March 

April 

May 

June  

July 

August 

September 

Total 


Oold  Movement  at  New  York. 


Imports. 


Exports. 


1906. 


290.015 

206,134 

1,099.643 

11.806.868 

29.455.503 

669,438 

4,147.352 

1,330,277 

25,822,574 


75,487.804 


1905. 


1906. 


314.196 

610.9.59 

3,3:«,176 

1.151.4S9 

267,609 

763,140 

469.424 

413.224 

1,881.936 


9.205.153 


1.043,875 

2,589.500 

134,046 

1,158,601 

732,500 

43,400 

38,982 

24,929 

■  70,248 

5.836.081 


1905. 


Silver — New  York. 


Imports.     Exports 


S 
,068.90 
,647.636 
.292,099 
,136,912 
115.739 
.908,573 
,041,294 
127,900 
285.100 


38.624,160 


1906. 

S 
577.062 
360,429 
280,334 
224,365 
360,832 
201,926 
270,184 
380,662 
334,834 


2.990,628 


1906. 


7,120,032 
5,054,276 
3.832,597 
3,754.298 
5.175.142 
4,048,771 
3,822,728 
3.768.442 
3.326,881 


39.903.167 


Auction  Sales. — Among  other  socurities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 

stocks. 
10  Corn  E.X.  Bank  (New  Stk 
100  Xnterborough  R.  T.  Co... 


Stocks 

15  National  Park  Bank 465 

12  Amer.  Exchange  Nat.  Bk.255% 

35  Journeav  &  Burnham 25 

1  Gin.   Newp.    &  Gov.  Lt.   & 

Trac.  Co.,  Preferred 96% 

15  Gin.   Newp.    &  Gov.   Lt.    & 

Trac.  Co.,  Common 77 

100  United     Bank     Note     Co., 

Pref     550  each;   $52%persh. 
53  Pitts.   Bess.    &  L.   E.   RR. 

Gom_.S50  each;   S33%persh. 


322 
207 


Bonds. 
$100  Hamilton  Co.  (O.)  Mitchell 

Ave.  Aqueduct  3  %s.  1919  ... 
$2,000  San  Juan  (P.  R.)  Lt.  & 

Trans.  Go.  1st  6s.  1941 ] 

$300   San   Juan    (P.  R.)    Lt.    & 

Trans   Co.    4s,    Fund.    Deb.,| 

1941     J 


95% 
51 


— The  annual  convention  of  the  American  Association  of 
Public  Accountants  will  be  held  on  Tuesday,  Wednesday 
and  Friday  of  next  week  in  Columbus,  Ohio.  The  attending 
delegates  will  be  addressed  by  the  Governor  of  Ohio,  Maj'or 
of  Columbus  and  Comptroller  Metz  of  New  York  City,  who 
is  expected  to  be  present.  An  excellent  business  and  social 
program  has  been  arranged,  and  the  largest  and  most  repre- 


stiitative  gathering  of  professional  accountants  from  all 
parts  of  llie  United  States  is  anticipated.  There  are  now 
fifteen  separate  State  societies  in  the  American  Association 
of  Public  Accountants,  with  a  membership  of  over  six  hun- 
dred fellows.  John  R.  Loomis  of  New  York  is  President; 
A.  Low(s  Dickiu.son  of  New  York,  Vice-President,  and  Guy 
H.  i'vcnnf'dy  of  Ohio,  Treasurer. 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Per 

Cent. 


Railroads  (Steam). 

Atchison  Topeka  &  Santa  Fe,  common. -i 

Central  of  New  Jersey  (quar  ) i. 

Cleve.  Cin.  Chic.  &  St.  Louis,  pref.(quar.) 
Cripple  Creek  Cent.,  com.  (quar.)  (No.  6) 

Preferred  (quar.)  (.Vo.  O). 

Delaware  Lackawanna  &  Western  (quar) 

Evansville  &  Terre  Haute,  common 

(;rand  Rapids  &  Indiana 

Great  Northern  (quar.) 

Missouri  Kansas  &  Texas,  preferred 

Nash iia  *  Ltwill 

Extra 

Northern  Pacific  (quar.) 

Reading,  second  preferred 

Rome  Watertown  &  Ogd'g  guar,  (quar.) 
Tonopah  &  Goldlield,  common  (extra). . 

Preferred   

Preferred  (extra) 

Street  Railways. 

Cape  Breton  Electric  Co.,  Ltd.,  oref 

Columbus  (O.)  Rys.,  preferred  (quar.).. 

Detroit  United  Ry.  (quar.) 

East  ,St.  Louis  &  Suburban,  pref.  (quar.) 
Georgia  Ry.  &  Elec.  (Atlanta), pf.  (quar.) 

Grand  Rapids  Ry..  preferred  (quar.) 

Helena  (Mont.)  Light  A-  Railway,  common 

Preferred  (.quar.) 

MilwElec.Ry.&  Lt.,  pref.  (No.  28)  (quar) 

Montreal  Street  Ry.  (quar.) 

PhikulPlphia  Co.,  common  (quar.) 

Toledo  Railways  &  Light 

TwiiiCity  R.  T.,  Minneap,,  com.  (quar.). 

West  Penn.Rys.,  Pittsburgh,pref.(quar.). 

Banks. 

Gcrmaiiia 

Mount  Morris 

New  York  National  Excliange  (qiiar.) 

Pacific  (quar.) 

Trust  Companies. 

Broadway 

Kings  County.  Brooklyn  (quar.) 

Lawyers'  Title  Insurance  &  Trust  (quar.) 

Nassau,  Brooklyn  (quar.) 

Miscellaneous. 
Amalgamated  Copper 

Extra 

American  Chicle,  common  (monthly) 

."American  District  Teleg.  of  N.J.  (quar.) 
Amir.  Graphonhonc.  pref. (quar.)  (No. 46) 
American  Light  &  Trac.  common  (quar) 

Preferred  (qunr.) 

American  Locomotive,  com.  (quar.) 

Preferred  (quar.) 

American  Writing  Paper,  preferred 

Bethlehem  Steel .  preferred  (quar.) 

British  Columbia  Packers  Ass'n,  preferred 
Central  District  &  Printing  Teleg.  (quar.) 

C!i>''(i(lo  Edison  (quar.) 

Chicago  Pneumatic  Tool  (quar.) 

Claflin  (H  B.)  first  preferred  (quar.) 

Second  preferred  (quar.) ._ 

Consolidation  Coal  (quar.) 

Consolidated  Ice.  Pittsburgh. pf.  (quar.). 
Distillers'  Securities  Corp. (quar.) (No.  16) 
Electric  Bond  &  Share,  preferred  (quar.) 
Greene  Cons.  Copper  (bi-mthly)  (No.  20) 
Harbison-Walker  Retract.,  prof,  (quar.) 

Intern.ational  Nickel,  pref.  (quar.) 

Inter.  Smokeless  Powder  &  Chem,  Prel 
Internal.  Steam  Pump,  pref. -(quar.)... 
Knickcrhockir  lee,  common 

Common  (extra) 

Preferred 

La  Belle  Iron  Works 

Lanston  Monotype  Machine 

Manufacturers  Light  &  Heat.  (quar.)_. 
^fichigan  State  Telephone,  pref.  (quar.). 

Montreal  Lioht,  Heat  <t-  Power  (quar.) 

Municipal  Gas.  .Albany  (quar.) 

N.ational  t;iass,  preferred  (quar.) 

A'e«'  Cintral  Coal 

Pacific  Coast,  comrnon  (quar.) 

First  preferred  (quar.) 

Seco;id  preferred  (quar.) 

Pennsylvania  Steel,  preferred 

Pocahontas  Collieries,  prefimd  (quar.)., 

Procter  &  Gamble,  common  (quar.) 

R.ailwny  Steel  Spring,  common 

Southern  Niw  Enqlund  Teli phone  (quar.). 

Standard  Milling,  preferred  (No.  7) 

Streets  West.Stable  Car  Line. com. (quar.) 
Tenn.  Coal,  Iron&RR.  Co.,  com.  (quar.) 

Preferred  (quar.) 

Trinton  Potteries,  preferred  (quar.) 

United  Copper,  common  (quar.) 

Extra 

United  Electric  Securities,  preferred — 
T".  S.  Cast  Iron  Pipe  &  Fdy..  com.  (quar.) 

Preferred   (quar.) 

I 'nited  .'States  Express  (No.  146) 

United  States  Glass 

United  States  Rubber,  first  pref.  (quar.) 

Second  preferred  (quar.) 

Vulcan  Detinning.  preferred  (quar.) 

Warwick  Iron  <t  Steel. 

Worthington,  Henry  R..  preferred 


2% 

2 

1% 

1% 

1 

2% 

4 

1% 

1% 

2 

4% 
% 

1% 

2 

1% 
10 

3% 
10 

$3 

1% 

1% 

1% 

1% 

1% 

1 

1% 

1% 

2% 

1% 

1 

1% 

1% 

10 

4 


3 
3 
3 
2 

1% 
% 
1 
1 

1% 
1% 
1% 
1% 
1% 
1 


2 
1 

1% 

1% 

1% 

1% 

1% 

1% 

4 

1% 

1% 

4 

1% 

2 

2 

3 

2 

2 

1% 

1% 

1% 

2% 

1% 

2 

1% 

1% 

1% 

3% 

1% 

3 

2 

1% 

1 

% 
1 
2 
2 
1% 

% 
3% 
1 

1% 
2 
SI 

2c 
1% 
1% 
2 

3% 


When 

Pavabte. 


Books  Closed. 
Days  Inciuswe. 


Dec. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Oct. 

Oct 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 


9'Nov.    9       to 
1  Oct.    18       to 

20  Holders  of  rec. 

20  Oct.    10       to 

20  Oct.    10 

20  Oct.     4 
1  Sept.  16 

25  Oct.    18 
I.Oct.   20 

lO.Oct.   21 

1 

1 

llOct.    13       to 

10  Holders  of  rec. 

151  Nov.     1       to 

1 

ll 

1 


to 
to 
to 
to 
to 
to 


Dec.  2 
Oct.  31 
Sent.  29 
Oct.  21 
Oct.  21 
Oct.  19 
Oct.  15 
Oct.  25 
Nov.  1 
Nov.    9 


Nov.  1 
Oct.  23 
Nov.  15 


1  Oct.   17 

L  Holders 

I  Oct.    17 
1:  Holders 

20Oct.    16 

II  Holders 
31  Oct.  24 
3l\Oct.     24 

31     Holders 
2'Oct.    24 


Nov.  1 

Nov.  1 

Nov.  1 

Nov.  1 


Nov. 
Nov. 

Nov. 

Nov. 

Nov. 
Nov. 
Oct 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Apr. 
Nov. 
Nov. 
Oct. 
.Wov. 
Oct. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Nov. 
iNov. 
Nov. 
Nov. 
Nov. 
Jan. 
Nov 
Oct. 
Oct 
Nov. 
Nov. 
Nov.. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Nov. 
Dec. 
Dec. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 


Holders 
Oct.   21 
Holders 
Oct.   28 


to 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 


Oct.  21  to 

Oct.  21  to 

Oct.  21  to 

Oct.  17  to 


Nov.  1 
Oct.  15 
Nov.  1 
Oct.  15 
Oct.  20 
Oct.  15 
Oct.  31 
Oct.  31 
Oct. 20a 
Nov.  7 
Oct.  6 
Nov.  1 
Oct.  31 
Nov.    1 

Nov.     1 

Nov.'i 
Oct.    31 


5  Oct.  25  to  Nov.  5 
l;Oct.  26  to  Oct.  31 
l;Oct.    16       to       Nov.     1 

i! 


26  Oct.  26 
26  Oct.  26 
20,Oct.    16 


Oct.  13 
Holders 
Oct.  21 
Oct.     21 


26  i  Nov.  10 


22 

lb 

1 

20 

31 

1 

25 

1 

1 

31 

20 

27 

1 

30 

20 

1 

15 

1 

15 

15 

3 

1 

23 

20 

1 

15 

1 

25 

1 

1 

1 

1 

1 

1 

15 

20 

15 

31 

25 

1 

1 

25 

31 

31 

1 

1 

1 

15 

20 

31 

31 

20 

15 

1 


Sept.  23 


to 
to 
to 
to 
of  rec. 
to 
to 
to 
to 


Nov.  11 
Nov.  11 
Oct.  21 
Oct.   21 

Nov.      1 

Oct.  31 
Oct.  31 
Nov.  25 
Oct.  21 


Nov.  10 
Holders 
Oct.    21 


Oct. 
Oct. 
Oct. 
Oct. 


Holders 

.Sept.  27 

Oct.    17 

Nov.  16 

Holders 

Oct.    11 

Holders 

Oct.   20 

Nov. 

Nov. 

Dec. 

Oct. 

Oct 

Oct. 

Oct. 


Holders 


to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
of  Tec. 


Nov.  20 
Oct.  24 
Oct.  31 
Oct.  25 
Nov.  1 
.Vot'.  1 
Oct  31 
Oct.    10 

Oct"3i 
Nov.  30 
Oct.  10 
Nov.  1 
Oct.  31 
Nov.  1 
Nov.  16 
Nov.  16 
Jan.  2 
Nov.  1 
Oct.  23 
Oct  20 
Nov.  1 
Oct.    31 


18 
27 
18 
18 
18 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Holders 
Oct.  28 
Holders 
Oct.  9 
Holders 
Oct.  26 
Oct.  13 
Sept.  20 
Sept.  26 
Holders 
Oct.  20 
Oct.  20 
Holders 
Nov.  11 
Nov.  11 
Nov      1 


to 
to 
to 

to 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 
ol  rec. 

to 

to 

to 


Oct.  28 
Nov.  1 
Nov.  1 
Nov.  1 
Nov.  1 
Oct.  19 
Oct.  31 
Oct.  31a 
Oct.  21 
Sept.  30 
Oct.  31 
Oct.   25 

Nov.  1 
Nov.      1 

Oct.  ISa 
Oct.  31 
Oct.  31 
Oct.  22a 

Nov.  30 
Nov.  30 
Nov.  15 


Holders 
Holders 
Oct.  11 
Holders 
Oct.  20 


of  rec. 
ofYec. 

to 
of  rec. 

to 


Oct.  15a 
Oct  15a 
Oct.  21 
Off.  31 
Nov.      1 


a  Transfer  books  not  closed. 
stock  now  outstanding. 


b  April  1  1907.      c  Including  all  old  "preferred', 


Oct.  20  1906. J 
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Statement  of  New  York  City  Olearing-House  Bonks. — 

The  following  statomont  shows  the  condition  of  the  New 
York  City  CK'aring-Hou.st'  banks  for  the  week  ending  Oct.  13. 
It  shoulil  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggn-- 
gate  of  the  amounts  for  the  several  days  of  the  week  ami 
divide  this  aggregate  by  the  number  of  days. 
We  omit  (too  cipher*  (00)  in  ail  caaet. 


Bank  of  N.  Y.. 
M:uihflttan  Co. 

MorolMliUs' 

Mivh  lilies'  . 

America 

Pheiiix 

Natioii.ll  City.. 

Chemical 

Merchants'  Ex. 

Ciallalin 

Butch,  it  Drove 
Mech.Al'taders' 

Greenwich 

Amcr.   Exch 

Commerce 

MercAntile 

P;\cillc    

Chatham 

People's 

North  .\merlca. 

Hanover 

Ir\-lnc: 

Citizens'  Cent . . 

N:issau 

Market  iFult'u 
Metro[K>Iitan  .. 
Com  Kxchangc. 

Oriental 

Imp.  iTr.<iders' 

Park 

East  River 

Fourth 

Second ] 

First I 

.\.  Y.  Nat.  Ex.1 

Bowery    j 

.V.  V.  County.. 
Oennan-.\mer. 

l"h:ise 

Fifth  .\ venue.. 
German  Exch.., 

Germania 

Lincoln  

Gartleld 

Firth 

Metropolis 

West  Side 

Seaboard 

l.stNat..BkIyn. 

Liberty 

X.  V.  Prod.  Ex. 

New  .\mster 

Astor 

State 

L' 
■  Totals 


S 

2.000.0 

2  050.0 

2.000.0 

3.000.0! 

1..500.0, 

1.000.01 

25000.01 

300.0 

000.0 

1.000.0 

300.0 

700.0 

500.0 

5.000.0 

25.000.0 

3.0lM).0 

500.0 

450.0] 

200.0; 

2.000.0 

.I.OOti.O 

1.000.0 

2.550.0 

SOO.Oi 

1.000.0 

2.O0O.0 

2.000.0 

750.0 

1.500.0, 

3.000.0 

250.0 

3.000.01 

300.0 

lO.OTO.O 

1.000.0 

250.0 

200.0 

750.0 

1. 000.0 

100.0 

200.01 

200.0 

300.0 

1.000.0 

250.0 

1.000.0 

200.0 

1.000.0 

300.0 

1.000.0 

1.000.0 

1.000.0 

350.0 

100.0 


S 

2.S06.4 

2.742.S 

1.462.6 

3..^41.1 

3.905.7 

337.9 

20.6S1.9 

7.84S.9 

443.9 

2.369.0 

154.2 

3SS.3, 

634.6| 

4.S12.S 

13.5S1.9 

4  64S.7 

759  2 

1.02^.2 

459.1 

2.101.9 

7712.2 

1.105.7 

784.31 

345.2 

1.473.0 

71S.0 

3.583.7 

1.158.9 

6..S72.8: 

7.897.6' 

117.81 

2.991.11 

1.716.2 

17.SS3.0 

900.7 

7.S0.3! 

793.5 

569.8 

5.782.1 

1.790.0 

792.31 

916.0; 

1.613.0' 

1.364.31 

440.3, 

1.625.5, 

807.6 

1.183.5 

677.6 

2.183.1 

564 .9  i 

254.0 

710.3 

1.422.6 


U8.1S0.0  154.235.0 


S 

1S..<!29.0 

22  ..580.0 

12.052.3 

19.6.39.01 

22.061.1 

7.053.0 

1.54.686.3 

24.732.3| 

5.754.5, 

8.209.0: 

2.473.5i 

6.736.0 

.^.220.7 

27.4^1.9 

13S. 735.1 

21.153.6 

3.146.7 

5.662,1 

2.325.1 

15.500.8 

51.318.0 

7.927.0 

19.180.3 

3. ,530. 6 

7.385.2' 

12.306.4 

35.311.0; 

10.280.3 

24.579.7 

6S  .982.01 

1.291.51 

17.SS4.4l 

10.130.0 

82.894,2 

9.531.4, 

3.780.0 

5. 137,1 

4,224.7 

48.275.6 

9.916.9: 

3.459.6; 

4.075.7; 

13,745.4' 

7.622.8: 

2.918.7 

9.807.71 

4.332.0 

15.219.0 

4.790.0 

11.059.0 

6,113,4 

5.830.2 

5.046.0 

13.300.0 


S 

2.852.0 

5.543.0 

2.494.3 

3. .308.0 

3.401.6 

1.310.0 

34..S96.6 

4.449.3 

1.259.2 

903.2 

558.7 

949.0 

1.061.7 

3.919.7 

20.474.2 

3.524.0 

311. 2 

596.2 

121,3 

2.960.2 

9.891.9 

1.609.2 

3.353,9 

278.2 

1.3S3.0 

3.046.2 

7.049.0 

1.866.6 

4.059.0 

18.068.0 

234.4| 

3.463.01 

812.0, 

16.159.8. 

2.088.4] 

628.0: 

974.91 

752.7 

12.433.1! 

2.572,6' 

145,0: 

508 .6 1 

1.265.51 

1,659.6; 

515.3 

1.377.4 

.598.0 

2.894.01 

664.0 

1.411.41 

1.183.5 

848.61 

946.0! 

2.847,0 


S 

1.516.0 

2.246.0 

1.018.0 

1.911.0 

2.160.9 

109.01 

9.687.3' 

1..S03.1 

369.5 

616,8 

63.7 

852.0' 

3o0.0| 

1.1.S4.1 

9.250.4 

1.150,4 

374.6, 

760.01 

483.6 

].0,S7.l! 

5.845.8 

344.4 

1.519.4 

32S.6 

.551.2 

227,0 

3.968,0 

407.5 

1  535.0 
3.379.0, 

155.0; 

1.854.5: 

1.. 597. 01 

1.922.0 

351.9! 

228.0 

487.5 

192 .0| 

1.455-6 

454. ll 

675.01 

773,61 

2  .364.6, 
316.1 
209.4 
503.9 
562.01 

1.543.0 
,522. Ol 
407.1 
463.9 
65S.0, 
198.0 
203.0 


S 

16.234 

26 .598 

13.960 

19.281 

22 .9.82 

5.997 

146.531 

23.406 

6.141 

5.913 

2.303 

7,494 

6.008 

19  607 

116.166 

18.488 

3,446, 

5.581 

2.424 

14,949 

59.900 

7.664 

19.149 

3,682 

7.065, 

13.1.'22 

42.773 

9,422 

21.726 

79,617 

1.533 

19,924 

9.964 

68.871 

9.436 

4,243 

5.770 

4.099 

55.130 

11.188 

3.939 

5.606 

14..S33 

7.871 

2,972 

9.196 

4.628 

17..394 

4.904 

8.207 

6.93.T 

6.815 

4,893 

14.674 


.0  26.9 
0  29.2 
.3  25.1 
.0  27.0 
.8  24.2 
.0  24.1 
.4  30.4 
..-.  26.7 
.2  26.5 
.9  25.7 
.1  27.0 
.0  24.0 
4  23.6 
.2  26.0 
.6  25.5 
.4  25.2 
.9  19.9 
.524. 2 
.2  25  0 
.6I27.O 
.2  26.2 
.0  25.4 
.5  25.4 
,3  16.4 
.227.3 
,7124.7 
.0  25.7 
.724.1 
.025.7 
.026.9 
.s:25.3 
,0126.6 
,0]24.l 
.5!26.2 
.OI25.S 
.0I2O  1 
.5  25  3 
.5  23.0 
8  25.0 
0  27.0 
3  20.8 
.6  22.8 
.7,24.4 
.025. 1 
.424.4 
.0,20.4 
.0  25.0 
.0;25.5 
.0:24.1 
.422.1 
.7  23.7 
,2  22.0 
.0,23.3 
.020.7 


1065.657.8:202  511,2  73,207,2,1050,776.0126.2 

1  I  I  a         I 


a  Total  United  States  deposits  included.  S30.229.100. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  1.3  1903,  bassd  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 


Capi- 
Ud. 


Sur- 
plus. 


Loans 
and 
Invest- 
ments. 


N.  Y.Citv. 
BoTou/jhs  ot 

Stan.A:BT'x. 
Wa:^li.  H'e'ts 

Century  

ChcL<ea  Exch 

Colonial 

Columbia | 

(>>nsol.  Nat.  I 

Fidelity j 

14th  Street.. I 
Hamliton    ..i 

Jeflerson I 

Mt.  Morris  .. 

Mutual 

19th  Ward.. 

Plaza 

j;,,-..r.,  ,.. 

1- 


1. 

."■'•■      'VM. 

B'.ri'i.'ii  ... 
Broadway  .. 

BroolUyn 

Mfrs.  .Vat.. 
.Mechanicji'  . 
N.L-Mfiu  .Vat. 
.Vat.  City... 
North  Side.. 

Union    

Jerwy  Cil> 
Klr«t  Vixt 
H 


Specie. 


% 

100.0 
200.0 
100.0 
100.0 
300.0 
1.000.0 
200.0 
500.0 
200.0 
500.0 
250.0 
200.0 
200.0 
100.0 


200.0i 
150.0 
.300.0 


1 


300  .u 
100.0' 


s 

164.3 
140.8 
95.2 
359.5 
412.2 
I.IIO.I 
138.2| 
160.1 
186.81 
588.51 
185.8, 
312.5] 
241.3! 
309.61 
108.7 
179,9 
153,8 
755.8 
3.55.0, 
532.1 
2.J6.7 
114,9. 


135.4 
390.8 
160.6 


202.0 

1 .043.2 


$ 

934.9 
1.316.5 

954.2 
4, 224. 4 
5,616.0 
7.072.8 
1.040.4 
5.555.41 
5.167.31 
3.891.91 
2.517.01 
3.783.11 
3.573 .6  i 
3.777.0 
1.796.1' 
2..522.0: 
1.859.0, 
8.505.9; 
3.270.2' 
4.568.0 
1.2.-/).3 

044.9 


2.722.1 
3.023.1 
l.9.-,6.3 
1  610.6 
'  67s. 5 
'■  494.0 
3.193.0 
1.749,0 
12.000.0, 


Legal 
Tender 
and 
Bank 
Notes: 


First  .\'j>t  . 
S-rcond   .Vi- 


1,137.3'  4.475.61 

'•^lO.S  2.H2K.0' 

;:'l.9  1.922.2; 

572.5,  2.622.4 

186.4  1  4X4  1 


S 

14.1 

34.6i 

72.4 

76.2 

293.01 

554 .21 

17.6, 

149.21 

283.9 

9,4! 

131,2] 

22,2' 

20.5 

235.0, 

16.7' 

33.0 

C6.0 

378.6 

,31.9 

.585.3 

274.5! 

68.9, 


47.3 
21.8 
150.2 
392.3 
241.9 
247.0 
132.0 
29 .9 
292.0 

184.91 

119.5 

46.0 

145.3 

51  0 


Deposit  with 


Clear-      Other 

ing       Banks. 

Agent.       &c. 


S 

50.1 

74.8 

20.2 

348.7 

261.0 

135.7 

61,6 

327.7' 

232.3 

285.3 

102.1 

375,2 

301,8 

220.0 

144.6 

238.0 

203.1 

1,S8,8 

352,8 

273,2 

18,71 

22,4 


210,7 

207,7] 

83.1, 

155.3: 

719.8] 
490,0 
372.0 
lU.S 


66.5 

57.8 

63.1 

560.5 

877.0 

529.1 

80.9! 

411.2 

128,7, 

103.0 

389.9 

115 

429.2 

312.0 

78. S 

198.0 

135,1 

727.4 

200,6 

498.0 

141.9 

53.6 


2.59.7 
261.6 
2S4.S 
612.6 
1.147,1 
843.' 
.•,')'■,  ,(i 


20,1 
94,8 

218.5 
3.8 

476.0 


Net 
Deposits 


65 
235,0i 
144.1 


57.7 
59,2 

"94',8 

116,3 

'y9',7 
64,0 
21.0 

179.5 
79.1] 
34.2! 

i; 

"i  1 1  .(J 
212.2: 

s 

790.4 
1.2.38.5 
1.156.0 
4.953.1 
6.480.0 
4.835.7 
1.018.8 
6.291.0 
5.673.4 
3.703.0 
3.059.9 
3.838.8 
4,003.0 
4.134.0 
1.982.0 
2.946.0 
2.272.1 
7.792.5 
3.820.2 
4.166.0 
1.295,7 

425,7 


3,157.5 
3.244,4 
2.195,6 

■  ■  -JS.S 


! 


585,0     1,057.0,  1.090.01  13.530.0 


320,1  1,813.5 
92.0  1.52.1 
82 .8 1        303.0 


44.8 
.52. 7I 


Tot.  Oct.     13  112.37  0  14744.9  1 

Tot    Oct.       6  11237.0  14744.9  l'; 

Tot.  .sept.  29  11237.0  14744.9  132.5J4.1    6.468,9    7.507,6    13 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  suminary  of  the  weekly  returns  of  the  Cleanng-llouse  banks 
of  New  York  City,  lioslou  ami  I'hiladelphia.     The  New  York 
ligures  do  not  include  results  for  non-member  banks: 
We  omit  luH)  ciphers  (OO)  in  all  these  ligures. 


Capital 

Banks.          a  nil 

Luaiis. 

Specie.     Legals. 

Deposits,  a;  Circu- 

Clearings.  ] 

Surplus. 

latum. 

New  York 

S 

% 

S              * 

S 

S 

% 

Scpt.15..  '272,3,S5,0'I036,460.4 

177,366,5  77.541. 8l  1005.4.87.6144.888.8 

2.018.671. G 

.Sept. 22- .  272.3.s,").0  1043.882.6 

190.5311,5  76.592,3  1023,251.5  45.109,5 

2.092.499.4 

Scpt.29..,272,3,s5,0  1051.172,8 

193,327.3  77,727,8;  I(I34.0.VJ,0  45..595.8 

1,923,940.0 

Oct.     6..  1272.385.0 

1052,331.2 

I92,0,S4,0  75.173.8 

1031.338.7 

45.749,2 

2.255.022.4 

Oct.   13.. '272.385.0 

1065.657.8 

202.511,2,73.207.2 

1050.776.0 

46,154,8 

2.101.120.1 

Boston. 

1 

Sept  .22.. 

43.4.80.0 

185.398.0 

17.670.0    5.765.0 

211.232.0 

7.734.0 

153.817,4 

Sept. 29.. 

43.480.0 

185.070.0 

17.561.0    5.374.0 

206.909.0 

7.755.0 

138,860,0 

Oct.     6.. 

43.4,80.0 

185.316,0 

17.914,0:    4.9.16.0 

216.608.0 

7.772,0 

182.216.4 

Oct.   13.. 

43.480.0 

190.563.0 

18.220.0l    4.962.0 

225.005.0 

7.784.0 

180.566.5 

Phlla. 

Sept. 22.. 

50.665.0 

218.0.55.0 

59.I.S7.0 

250.668,0 

14.258.0 

140.406.4 

Sept. 29.. 

50.(i65.0 

219.6.33.0 

56,600.0 

249.334.0]  14.2.85.0 

143.4-29.0 

Oct.     6-. 

50.665.0     222.879.0 

.IS. 043,0 

252.917.0  14.291.0 

165.030.4 

Oct.   13.. 

50,665,0    224,595,0 

61.0;i3,0 

257,574,0 

14.178.0 

139.939.4 

a  Including  for  Boston  and  I'hiUidclpliia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on 
Oct.  13  to  83,448.000:  on  Ocl.  6  to  §2,921.000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  Y'ork  for  the  week  ending  for  dry  goods 
Oct.  11  and  for  the  wt-ek  ending  for  geneial  merchandise 
Oct.  12;  also  totals  since  beginning  first  week  in  January. 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods. 

General  Merchandise 


Total 

Since  January  1. 

Dry  Goods 

C^icneral  Mcrchaiitiise 


1906. 


1905. 


S3.015.36ll 
12,774.858] 


$2,836,332 
12.924.332 


$15,790,219    $15,760,664 

$128,027,726  $111, 9S7,.S76 
468,321,385    ■135,495,847 


Total  41  weeks jS596,349,lll 


$547,483,723 


1904. 


1903. 


SI  .979.1241  $1,931,603 
9.813.639i   7.703.056 


$11,792,763   $9,634,659 

$95,251,866  $105,260,206 
370,581,0081  361.586.000 


$465,832,874  $466,846,206 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  Y'ork  to  foreign  ports  for  the 
week  ending  Oct.  15  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported. 

Total  41  weeks 


1906. 


S12.402.664 
477.002,621 


8489.405,285 


1905. 


$12,315,588 
407,640,205 

$419,955,793 


1904. 


SIO. 194.785 
374.997,017 

S3S5.191.S02 


1903. 

811.343,060 
387,059.806 

S399.002.SG6 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  Y'ork  for  the  week  ending  Oct.  13 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  l.MPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

France    



$3.580.85( 

1.4.50.72r 

265. Got 

217,757 

3,109 

28,451 

19.750 

S54.391.219 
14.728.415 

Germany    

West  Indies. 

'  V666'.678 

1,124.576 

4.064.910 

34.350 

11.472.818 
4.443.975 

.''lexico   .        .    . 

$2,000 

199.584 

South  America 

Ail  other  countries 

1.567. 353 
252.323 

Total  1906 

S2.000 

5,375 

$5,890,514 
38.111.462 
73.925.673 

$38,168,189 

1.611.000 

13.760 

108.722 

100.000 

430 

9.088 

.$5  ..166. 293 

3. .806. 796 

712.385 

V4",626 

15.217 

15.860 

9.490 

S87. 0.55. 687 

Total  1905 

15.049.509 

Total  1904. ... 

7.707.313 

Silver. 

Great  Britain 

France    

$350,215 

$1,517 
4 ,503 

Gorm.any    . 

10 

West  Indies 

Mexico    

4.S00 

108.773 
()50.,599 

South  America 

1,020.217 

All  other  countries 

71.159 

Total  1906 

Total  1905 

$3.54.715 
5.52,3.59 
555.759 

$40,011,189 
27.978.,S69 
31.596.393 

$44,587 
69 .038 
42.149 

$1,850,778 
3..W9.774 

Total  1904 

813.433 

Of  the  above  imports  for  the  week  in  1906,  $1,671,295 
were  American  golrl  coin  and  S.5,800  American  silver  coin. 
Of  the  exports  during  the  sanio>  time  $2,000  were  American 
gold  coin  aiul  $1,500  were  American  silver  coin. 


TRANSCONTINENTAL   MAP 

Mailed  upon  re(]neBt. 

Spencer  Trask  &  Co.^ 

i  D  ve*liiif-nl     ItaaUcrn. 

Branch  Office,  Albany,  N.Y.    Wiliiuiu  uud  Fine  St»..  New  York. 


M  O  F  F  A  1^     &     W  H  I   i    E 

>lriBbrri«  .Nnw    York   Mioeb    KxehHiiiir. 
»   NABSAD   8TKKI-JT  HA^<>VKU   BANK    HllIL>'INb 

Dtmlor-  In  lin  r^lmciil  ^<«M-«rUI«-t«. 

OOin.>lll«Ni<»%    OKI»KII»     KXr«    TTKI*     KOH     C^A-vH     ONI.'^ 
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ABSTRACT  PROM  REPORTS  OF  THE   NATIONAL  BANKS  MADE  TO  THE  C0MPTR0LL5R  SEPTEMBER  4,  1906. 


1906. 

No 

<>! 

Bmiks. 

Capitut. 

Sunilta. 

DcftOtlli. 

Loam 

and 

Diacuunta. 

Goid  and 
GoldCfo  H 
CerHtuatet 

Go.d 

Tnaaurjl 

Ccrlilicaleji 

tauter 

Slacr 

'I'Tiaxury 

'JeriHunXei 

LtvU 

IndlvifJual. 

Other. 

Tender 

Nntci. 

Maine 

57 
M 

It 
495 

9.476,001, 

6,310,000 

6,735,0(10 

33, 187, .500 

27.050 .1J0(/ 

7.200,::ou 

20,205.050 

s 
3. 2 11. 5s  I 
1.939.20' 
1.551. SI 

14.086.12. 

16.630.001 
3.(r32.i(3. 
9.297.950 

$ 
31.948.357 
16.991.64.5 
U.07H.91:) 
108.993. 4<1.-, 
134.497.37:-, 
17.896.089 
54,13S.Owo 

S 

.566.,53b 
1,040,93S 

496,,  41 
2,26S„vjj 
1,579,581 

719,j05 

714,126 

30,745.13; 
lo,o32,>>(j| 
13,863,222 
1 IV. 400 ,2/0 
102.1H7.540 
22.530.011, 
50.939.117 

S 

l,0«'j,052 
4.50.205 
390.85V 

2,297.780 

4,221,4.35 
3l8,9hf. 

1,605,039 

S 
341,i;j0 

79.470 

60,750 

770,000 

7,971,220 

23 1  ,OUL 

651,410 

S 
130,781 
1 20.05". 
114.771 
002.120 
511.642 

,l./,-2 
2/0.11; 

t 

293,736 

■.i22:s2.h 

114  Mil 
l,425,0'./i 
3,5as,46<. 

712,05;. 

8 
500. .334 
397,774 

2,833,142 

4,214,936 

317,736 

1,100,370 

NfW  HamphHlre 

Vermont 

Ma,s-saplui.'«tts. 

Rdskh    

Rliodc    Isl.-ind 

New  England  States 

108.163.800 

49.749.004 

378,539.476 

7, .380, 726 

419.1^64.771 

10,380,016 

4,004,498 

50,lo3,84U 

370,771 

264, -158 

1,330,600 

8,094,496 

8,141,343 

5.370,737 

120,938 

418,699 

436,941 

38,788 

60,160 

10,104,9,50 

1.833.25^ 

0,673,220 

2,204, lv4 

18,563,851 

lU5,'.)0f 

535,209 

2, 138, .594 

3,494,309 

4,153,181 

3,913,6„.^ 

210,373 

46o,-<36 

2,183,058 

17,400 

650,242 

9,659,074 

New  York 

344 
40 

4 

4 

146 

03:i 

36 

30 

24 

75 

18 

1 

12 

39.148.500 

l'05,750.O00 

1.600.000 

1.60'2.000 

IS.657.521 

58.401,000 

22,305.000 

23.900.000 

2.273.985 

4.747.210 

12.690.700 

252.000 

5.150.000 

21.08.i.»30 

102.020.000 

1.665.000 

2.350.000 

16.117.«50 

48.5/2.205 

28.M10.000 

29,985.000 

1,756.000 

2.981.878 

6.702.301, 

150.000 

3,46a,000 

224,632,3f,V 

659.l98,;/.;o 

13,246.548 

16,378.953 

122.974.003 

323.490,873 

146,016,314 

109,067,171; 

8,914,714 

26,601,4;i8 

43,638.096 

1,226,230 

21,243,487 

3,980,016 

10,506,625 

2-J2,746 

30H,30'i 

717, ¥05 

4,750,501 

4,445,«62 

1,900,000 

100,000 

5.-il,00i; 

2,013,951 

2:;5,000 

4,6,8,509 

187.705.850 
702.051.037 

17.488.227 

14. .567,2^6 

103, 110, ,84 

266,225,202 

175,039,840 

142,620,505 

8,322,1^03 

20,434,651 

54,8(i0,6,'55 

1,098.845 

21,085,072 

2,881,440 

77,253,750 

740,000 

844.6.50 

1,434.9/0 

3.3ti3.770 

4.i/.'>7.400 

4.599.240 

50,940 

256,240 

1,206,1,30 

40,480 

1,484.850 

1.080,8;r/ 

820.074 

31.100 

85,. 500 

S4'.J.001 

1.654.983 

043.888 

642.4l;7 

02.028 

1^5.626 

101.323 

5.80.5 

.55.343 

5,101,013 
40,450,434 
1,560,191 
449.481 
2,9M,.-,70 
7,27/, 133 
2,'j58,09I 
4  4'/  520 

New  YorU  City 

Albany.   

Brooklyn   

New  .liM-.scy 

rcnn^yl  Villi  ill 

i'iiiladi'lDWa 

Pitt,vbui-Kli 

Maryland .. 

213,229 
050.249 
829.772 
48.900 
342.561 

Baltimore 

District  of  Columbia 

Wayhins^ton  CUy  ..   .   

Eastern  States 

1..360 

296.427,916 

265.708,509 

1,716,030,047 

34,457,284 

1,715,222,127 

84,785,338 

99.092.800 

5,751.944 

,38.780.815 

73,305,44« 

Virelnia 

88 
82 
52 
25 
76 
2 
3<5 
74 

i^ 

6 
468 
4 
7 
3 

4 

33 

120 

9 
69 

«.8OT.00<j 
7.161.000 
4,,  380,000 
3,235,000 
6,697,500 

750,000 
4,350,000 
7,066,100 
2,885,000 
2,7;i0.0„o 
5,625,000 
2«,617,0.MI 
1,000.000 
1.7.50,000 

525,000 
1,619,375 

800,01)0 

2,940,000 

10.510.900 

4.945.000 

8.510,000 

5.626.6,89 

3.189.44'.) 

1.820.0.5'0 

941.115 

3.471,4?4 

350.000 

1.465.907 

2.364.193 

1.285.800 

1.438.361, 

2,637.500 

10,2M„5Wi 

910. 00(; 

1.110,000 

85.000 

940.000 

314.000 

1.029.750 

2,990.703 

2.100,000 

2.603.420 

5O.HN0,631 

30,069,874 

17,578,247 

10,696,211 

24.881,181 

96H.10'J 

19,200  ,.sj;) 

25.166,782 

8,627. 72  i 

11, 739, .590 

17.852.631 

87.263.86.S 

9,059. 3,-<8 

6.291.635 

1.480.962 

9.398,55,s 

2,836,153 

9.086,26;, 

31,048,260 

13,403,394 

37,906.220 

3,844,884 
1,227,523 
823,637 
490,050 
926,671 
240,400 
808,884 
646,983 
399,917 
250,000 
505,726 
1,400,424 
269,005 
100,000 

'  "iss'ooo 

60,00i; 

107,608 

1,871.26-; 

1,395.745 

1.621.678 

53,665,275 

28,7.52,713 

21,307,391 

13,857,292 

32.687,4,59 

2,572,765 

18,211,913 

27,730,676 

10,489,015 

12,643,735 

26,085,045 

94.259,11-1 

9,972,108 

8,810„Sh7 

2,092,193 

9,159,733 

3,492,990 

11,022,274 

33,387,405 

19,412.161 

41.213.592 

800,204 
761,085 
305,357 
114,005 
2<i2,843 
5,500 
233.922 
430,123 
117,590 
134,879 
293,709 
2,100.275 
3 12.. 595 
300.505 

73.127 
277.350 

69.861 
1, Ml. 992 
,si5.,511 
912.192 
655  ..322 

350,920 
325.260 
135.660 

64,8.30 
157,080 

60,000 
133,490 
489,330 

74,3.50 

137,500 

1,170,330 

1,4IW,100 

145,000 

40,000 

53, (WO 
6j2,020 
ICk.120 
151,920 
205,850 
230,000 
041,740 

315.865 
172.677 
164.838 
225.704 
457,001 

31.028 
208.812 
520.550 
183.381 
210.322 

X0.912 
1.367,2,32 

93,077 
17»,542 

59. 7M 

84.945 

77.974 
135,735 
147.596 

93.760 
319.892 

.524.019 
348.136 
102.322 
139.629 
261.370 

30.000 
130.70:, 
324.610 

.32,170 
100.553 
383,800 
8,53,34-1 

85,27'> 
7,450 

12,10S 
173,21.5 

25,20-! 
131,490 
184,126 

52,686 
352,575 

I  6v6  411 

West  V  Irginia 

iJ74,610 
498  691 

North  Carolina ..... 

8outh  Carolina 

''30  754 

Qeoicria 

Savannali 

Florida  .          .... . 

1,042,576 
20,224 

Alabama 

MiKSts.^lppi 

Louisiau.'i 

9j6„305 
2.2.827 
265.459 
SJ8.091 
2.960.876 
.544.015 
•1141  000 

Toxa,s 

Oall,a,s     

fort  Worth  .   . . 

Galveston 

95  935 

Houston . 

732  433 

Waco 

161  910 

Arkans.as    

''91  349 

Kentucky 

59''  643 

Louisville . . 

1  155  024 

Tennessee ..   .  . 

1  100  ''07 

Southern  States 

1.209 

116.097,955 

32. 405.540 

11,800,000 
9,600.000 
3,550,000 

17,092.290 
5.000.000 

25,791.000 

24.050.000 
8.805.000 
4,150,000 
9,540.000 
5,750,000 

10.033.200 
4.700,000 
4,450.000 

16.905.000 
400,000 
800.000 
600,000 
5,460.000 
2.400.000 
900/100 

16.100,000 

46  ..888. 012 

425.442.634 

17.041.298 

480.825.796 

9.229.607 

0.703,190 

5.329.624 

4,250,806 

1-S.540  646 

Oliio   .. . 

326 
10 

8 

9 

201 

360 

4 
113 

0 

228 

5 

287 
3 
4 
3 
S>J 
b 
3 
8 

12.039,029 

4,790.000 

3,763.000 

950.000 

5.746,9.59 

2,2,84.200 

11,370,31(1 

13,730,1X10 

3t^j,32,9.56 

1,250, 01  )l'. 

2,945.450 

2,090,00f' 

2.810.295 

2.!,52.0K.') 

1.445.000 

4.762.42,3 

210.000 

340.000 

120,000 

l.,598.021 

2.276.000 

3.50.00G 

12.421.651 

160.772,5,82 

36.T83.130 

34,532.374 

17.09.(j.420 

85.467.94! 

18.7&),871 

147,127.435 

142.645,960 

66,787.734 

20.206.37V 

66.181.297 

32.504.17.'! 

54.641.7S6 

20.904.970 

20.934,0,55 

74.494.705 

2.08'9.600 

3.120.176 

1.985. 487 

23.617.888 

31.5.89,673 

4.812.576 

64.985.373 

3, 328. 236 

1.462.410 

.564.259 

SW1.320 

2.528,596 

1, 325,93s 

5,490,37t 

1.832, .824 

1,022.916 

643.515 

948.351 

920.625 

743.708 

297.554 

930.441 

1.886.548 

75.000 

363,672 

67,709 

644,600 

645,980 

231,910 

1.532,450 

137.801.546 
411.556.456 
52.302.052 
15,747,30,s 
09,123,688 
24,207.453 

126,671,903 

210.4-45,263 

57,655,338 

22,547,629 

53,116,567 

30,874,323 

50.601,450 

27,357.773 

20,834.714 

76,008,359 

5,503,810 

6.861,242 

2.472,460 

20,487, .s,SO 

40,788,372 

8, 560,. 508 

104,297,043 

4.165.847 

610.040 

2.329.22;5. 

6,s,v.950 

2.556.620 

563.752 

8.401.650 

8.067.248 

1.999.490 

956.559 

1.084  ..556 

1.318.380 

1.814.157 

815.755 

1.22.S.367 

1.846.970 

153.705 

212.902 

145.132 

648.006 

1.6.59.293 

510.640 

2.548.298 

1,224,900 

2.563.000 

1.444,000 

4,82,6,50 

1,06,^.030 

1,853.680 

1,698,5913 

25,532,950 

543,780 

126,990 

750,100 

810,000 

•     524.760 

988.500 

598.250 

616,4,30 

2.38,500 

130.000 

15.000 

160,640 

2,061.2.Sf) 

115,370 

11.455,870 

839,3.86 
110.476 
209,505 
117,703 
fi9 1,885 

83,221 
927,505 
496,447 
360,255 

80,894 
320,198 
142,416 
396,87* 
107,395 
178,1.33 
487,025 

21,675 

98,997 

S,27S 

209,479 

2.04  ,"84 

51,690 
2 19  ,,535 

844.093 
695,597 
416,200 
300,653 
826,025 
226,959 
986.030 
10.297.765 
523.749 
31.000 
353.726 
684.2.S6 
330.S54 
111.250 
403.005 
648.911 
144.4S-! 
36.318 
10.000 
198,.546 

1,773,859 
17S,0.SS 

4,6.'J5,717 

4  .-170  090 

Cincinnati 

2  716  179 

Olevpl.and . 

CoKimbus 

2.4:^0  001 
1.221.094 

2  ""7  130 

Indi,^napolls . 

IlliTiols    

Chioaa« . . 

804.640 

3.328.775 

16.104.297 

Ml«hi?an 

Detroit . 

l..'^62.947 
1.971.96* 

Wisconsin 

Sfilwauhee .  . 

1  143.647 
1.435.259 

Minnes.ita 

815  369 

Mtnneapotls .   . 

891  664 

St.  P.aul ...■ 

R«va . 

Cerltir  Rapkls 

1.462.754 
1.77:;.074 

Ii:;jj90 

IDes  Moinos 

.■j;'3.253 

Dubuque   

100.002 

Migsnuri . 

Kans,t8Ctty . 

St.  Joseph . . 

581.426 
844.350 
390.820 

St.  Louis ... 

4.637,061 

Middle  Westeru  Statea 

1.785 

220,272,030 

94.185.377 

1.122.132.852 

27,9S4,016 

1,212,873,143 

39.025,448 

55,003,170 

6,263,9,58 

24.<M8,109 

50,037,877 

North  Dakota 

170 

4 

5 

1S2 

o 

4 

33 

26 

81 

6 

28 

118 

151 

4^222,600 
2,9.80,000 
8,207,500 
600.000 
3,800.000 
9.692.500 
7.'0.000 
500.000 
3.070.000 
1.435,000 
4,71S.,50n 
3.000.000 
1.. 599. 150 
4.260.000 
6.465.145 

793.513 
4.30.629 

2.500.290 
325.000 
800.000 

2.488.382 
580.000 
254.500 

1.099.500 
372.2.50 

1.920.497 

1.343,201 
363.150 
705.179 

1.457.164 

19335. 783 
17.3I6.69fi 
41.534.97,S 

4.110,.561 
19,363,390 
50.967,740 

3.228.8!>3 

4.071.172 
24,031,679 

8,9;TO,010 
39,424,755 
37,953,510 

8,980,2a'< 
17,690,164 
14,067,667 

.329,875 
439,451 
555,(M)0 
136,624 
920,815 

1,492,381 
.50,000 
230,000 
526,927 
491,269 
485.034 

1,237,821 
292,394 
621,891 
217,362 

1S,9S3,903 
16,090,122 
37„503,956 

5,815.403 
24.957.522 
42.218.7.50 

6,139.517 

3.769.403 
16.279.128 

7,245.674 
23.262.084 
19.291.264 

7',129,9S5 
14.189.014 
17.535.351 

417.536 
456.958 

1.033.483 
122.910 
816.322 

1.230.151 
612.020 
211.520 

1,084.644 
348.564 

1,347,777 

3,156.885 
294.313 
343.437 
272.759 

161,290 

159,380 

179,530 

6.300 

6.53.620 

444.2.50 

17.500 

78,000 

236,4,80 

51,720 

540,260 

423,000 

100,610 

245,570 

184,780 

185,650 
I. 54. s. 52 
262. •■.SO 

39.516 
189.06S 
457.557 

30.748 

37.120 
148.821 

71.523 
260. 3S1 
156.578 

.86.872 
292.981 
252.024 

103,753 

92,569 

171,^49 

3,700 

298.453 

386.685 

12.000 

43.083 

49 .758 

23.290 

271.305 

330.23? 

61.901 

1,58,513 

164.728 

554.283 

Somh  Dnkota... 

421,798 

421,713 

Lincoln 

,550,525 

Omah« . 

1,874,647 

Kansas 

1  304  375 

666  572 

Wichita 

90,746 

Montana 

48,7.197 

WyominEf 

130.531 

Colorado . 

973  169 

Denver 

2, 795., 5,35 
2.'i3.622 

Oklahoma 

Indian  Territory 

468,828 

.ssi.se* 

Western  States.. 

1.007 

54.200.295 

15.433.2.55 

311,036.208 

8,033,720 

259.411.076 

11,749.268 

3,472,290 

2.626.677 

2,271,831 

11.923.305 

Washlneton .   . 

35 

4 

44 

96 

10 
32 

4 
14 

3.875,000 

1.7.50.000 

2.235.000 

1.250,000 

7, 7 15, .300 

5.0.50.000 

12.500.000 

1.625,000 

S55.'O00 

l,100.rK)Q 

407,006 

755,000 

100,000 

1.435.200 

983.000 

757.834 

1.300.000 

3.142.896 

1.910.500 

7.042.072 

613.00(1 

220,000 

ssi.ono 

70.500 

315.705 

66.350 

33,816,017 

18,791,272 

14,549.791 

15,645, 12y 

46,750,92.- 

31,169.950 

52,181 .76ii 

10,268.020 

4.774.fM9 

8.451.857 

2.115.014 

6.774.426 

677.189 

,5.38,807 

1,369,068 

324.920 

1.045.784 

1,777.833 

838,36fi 

5.719,753 

313,982 

96,006 

217,410 

48,952 

199,717 

98.050 

26.432.669 

13.911.116 

9.095.610 

10. 8 13. 150 

34.921.389 

28.645'.611 

64,25.3. lOfl 

6,892,219 

3,732,037 

6,671,032 

1,427,201 

3,495.965 

212.918 

1,4S6„'<44 

2,414,910 

1.064,462 

3,527,480 

3.i,s(i.546 

6,166,022 

10,620,025 

468,770 

250,625 

991,210 

110,105 

249.040 

38.440 

289,550 

89,480 

65,870 

12,500 

227,84,0 

99,040 

l,07.T.n6P 

49,760 

10,590 

109,060 

7.800 

69.620 

1.490 

234.274 

48.207 

116.S22 

143.478 

350.578 

201.418 

235.286 

69M' 

42  ..38.- 

97,61'.: 

18,410 

67,92t- 

2,180 

182,764 
29.960 
56 .0-'^  4 
13,901 

35,2S7 

43,340 
39,810 
4,998 
6,10] 
1,23! 
15,495 
2,169 

393.518 

f?pattle   

Oregon  

102.635 
84.087 

Portland 

72,087 

CB,H'nrnia 

"■T"'  ,s:42 

Lo.s  Ansrelps 

S.<in  Francisco _. 

638.017 
119.242 

Idaho 

176..5'>5 

39,481 

Salt  Lake  City. 

140,500 

Nevada .. 

3,a8» 

Arizona , ...... 

Alaska  (June  18  1906).. 

86,616 
3. .555 

Pacifte  States 

370 

33.217,300 

18.184.057 

244.S67.7fi4 

12.688.632 

210.504.017 

30.870. -479 

2.107.660 

1.627,020 

504,087 

2.083,0,37 

HawflH  Climo  IS  1906) 

4 

1 

587,500 

irto,ooo 

96,250 

938.496 
23d, 934 

330.126 

858,531 
23,855, 

331..^48 
10.000 

340 
15.300 

21„W2 
247 

2.5.'<l 
2.016] 

135 

Porto  Rict) 

25.000 

IsJasid  possessSons 

f 

67S;.500 

96.2.W 

1.1.8^,430 

3.30.120 

882,386 

341.345 

15,640 

SI  ,549 

3.174 

25.1-35 

United  States 

6.137 

835-,06e,796. 

4D0.245.124 

4.M9.938.S10 

IOT.831.814 

4,298,983,316 

187 .281 .496 

176.558,760 

23,454,992 

77. 142. 042 1 

161,575.120 

Totals  tf>T 

Sesrrve,  Citifs,  Ac. 

In  MilUons. 

K) 

1 

1 

1 

1 

s 
7 

i 

s 

1 

S 

S 

e 
S 

i 

1 

9 
£ 

s 

f 

8 

s 

1 

i 

S 

•I* 

S 

1 

t 

■S 
O 

R 

1 

S 

§ 

1 

1 
e 

1 

S 

£ 

s 

1 

s 

.5 

1 

1 

i 

1 
s 

1 

iL 

1 

g- 

as 

s 

1 

s 

1 

o 

o 

cr 

S 

1 

s 

■52 

s 
S 

1 
S 

8 
1 
s 

1 

.8 

s 

s 

S 

5 

8 

« 

» 

,«; 

s 

<! 

s 

s 

toaus,  dl»c..&c. 

162 

702 

17 

14 

1-76 

143 

66 

21 

3 

26 

9 

2 

3 

19 

1-9 

60 

52 

16 

■'S 

210 

w 

31 

21 

27 

6 

7 

2 

41 

9 

6 

25 

0 

4 

n 

14 

04 

28 

19 

t 

2.178 

2.121 

4.299 

■O.  S.  Conds.-- 

10 

61 

1 

1 

20 

18 

(1 

II 

1 

3 

1 

1 

3 

6 

9 

5 

3 

6 

12 

v 

4 

2 

,-> 

1 

1 

16 

3 

1 

1 

2 

1 

1 

') 

2 

18 

6 

4 

'> 

250 

405- 

655 

Stwks,  bd«.,*c. 

13 

135 

6 

4 

3! 

24 

i 

1 

1 

i 

11 

4 

,S 

3 

19 

2 

3 

3 

1 

1 

_. 

6 

8 

._ 

•i 

2 

6 

2 

12 

i 

317 

358 

67S 

. 

TtTO.1  Estate. *c. 

2 

25 

4 

15 

3 

■? 

1 

1 

1 

3 

1 

I 

1 

1 

1 

1 

1 

,_ 

1 

I 

_ 

72 

92 

164 

\ 

Pue  from  b*nt^ 

49 

S3 

12 

3 

68 

29 

17 

r^ 

6 

4 

1 

5 

14 

'\ 

i:i 

61 

6 

10 

8 

10 

2 

3 

1 

28 

23 

4 

«y 

10 

2 

2 

i 

t 

22 

8 

17 

3 

538 

536 

1.074 

CVear.  H.  cxcb. 

19 

286 

3 

21 

6 

4 

1 

o 

1 

1 

1 

1 

17 

1 

1 

1 

,> 

6 

.. 

1 

4 

1 

1 

384 

11 

395 

Kr>t.  Bli  notes. 

1 

1 

1 

1 

.,- 

0 

19 

28 

Gold  .    

IS 
4 

133 
19 

1 

1 
1 

17 
5 

10 

4 

? 

1 

-- 

1 

1 

-- 

-- 

1 

1 

2 
1 

4 

1 

1 

2 

34 
11 

1 

9 
1 

2 

1 

2 

"" 

-- 

-- 

14 

6 

4 

o 

i 

-- 

1 

-- 

4 

8 

12 

6 

4 

1 

2<!0 
62 

84 
39 

364 

."Silver... 

101 

?.esal  tendevg.. 

4 

46 

<> 

.1 

4 

1 

1 

\ 

R 

o 

1 

1 

16 

0 

1 

1 

1 

6 

1 

_. 

i 

2 

1 

1 

X 

106 

56 

162 

Oth.   resources. 
Totals 

276 

14 

2 
40 

1 
28 

5 

346 

"0 

254 

2 
102 

43 

4 

3 

43 

1 
1,S 

"i 

1 
5 

_2 
32 

38 

1 
95 

1 
85 

1 

1 

1 

47 

-- 
9 

3 

12 

1 

1, 

-- 

-- 

-- 

1 

1 

T2 

i 

8 

i 

28 

-- 

i 

2 

2 

--. 

38 

61 

99 

30 

1,475 

51  e.SO  38 

65t4T 

187  85 

15'!045- 

29 

128 

55 

62 

14 

4.2.34 

3.782  8.016 

iCapItnl 

27 

1061 

2 

o 

oo 

24 

rs 

6 

6 

2 

1 

1 

3 

.5' 

12 

10 

4 

6 

24|    4 

6 

4 

6 

1 

1 

1 

16 

*} 

1 

1   y 

1 

1 

1 

0 

13 

5 

3 

1 

351 

484 

835 

i 

Siirphia 

17 

102 

•> 

*> 

29 

30 

7 

3 

3 

1 

Y 

? 

5 

4 

1 

? 

14|    J 

? 

1 

.3 

12 

_. 

1 

1 

1 

1 

7 

2 

1 

264      2?6 

490 

t'ndiv*d    profit"! 

9 

30 

! 

6 

8 

2 

1 

X 

1 

0 

1 

1 

61    1 

1 

1 

6 

_ 

_ 

k 

.. 

1 

2 

1 

84.       97 

1,81 
51S 

Circtilntlon 

S 

40 

1 

1 

15 

15 

7 

4 

3 

1 

3 

4 

7 

6 

2 

4 

10!    1 

3 

1 

2 

1 

1 

14 

2 

1 

1 

1 

1 

1 

12 

4 

3 

1 

1,86      3.S2 

\ 

Du»  to  bankfi,. 

77 

.'lOf^ 

•>•> 

0 

1';3 

OS 

r'.i 

3 

9 

4 

1 

11 

9() 

28 

5 

17 

180  10 

q 

1! 

15 

6 

6 

1 

69 

44 

8 

4 

18 

6 

3 

7 

6 

36 

9 

15 

3 

1.40?!    is-:> 

1.5^ 

tDiie  depositors 

136 

67' 

!3 

16 

1,50 

111 

46 

26 

!S 

0 

1 

3 

16 

15 

38 

35 

IS 

20 

144,21 

33 

22 

21 

■> 

4 

2 

67 

32 

5 

4 

20 

3 

4 

17 

20 

58  32 

39 

9 

1 .898 

2.410  4.308 

5 

Oth.  HablUMes. 
T^telB.. 

2 

n 

40 

28 

2 
346 

3 

23a 

i 

102 

1 

43 

4 

4 
43 

i 

18 

"i 

1 

1 

33 

38 

2 
95 

2 

85 

30 

2 
51 

2:.- 

1 
5. 

1 
41 

1 
47 

9 

12 

"6 

3 
1«7 

1 
85 

15 

10 

45 

12 

"i 

1 

28 

29 

1     1 

-- 

44 

51 1       95 

Ue 

1.475 

380 

38 

128 

56 

62 

14 

4.234 

3.7S2KS.016 

1 

Oct.  20  1900.  j 


THE  CHRONICLE. 


949 


iluUlllCVS'     ©IXBCttC. 


For  Dividends  see  yage  946. 


Wall  Strrtf.  Friday,  Oct.  19  1906. 

The  Money  Market  and  Financial  Situation. — The  ttn- 
di'Ui-y  to  increasing  aciivity  in  tlu'  sicuriiy  niarki-ts  wliicli 
was  noteil  last  wt-fk  has  not  boon  inaintainod.  On  tlio 
otlior  hand,  tho  volunio  of  biisinoss  is  sniallor  than  at  any 
time  since  midsummer  and  such  interest  as  i>xists  is  almost 
wholly  confined  within  the  walls  of  the  Stock  Exchange. 

Undoubtedly  the  most  important  event  of  the  W(>ek  has 
boon  the  advance  to-day  of  the  Bank  of  Englantl's  discoinit 
rate  to  {i% — a  rate  which  has  not  bet  n  in  force  since  January 
1900,  and  then  only  for  a  few  days.  The  Bank's  weekly 
statement  shows  a  substantially  larger  percentage  of  reserve 
held,  but  eviden;ly  the  nuinagoment  wishes  to  further 
strengthen  the  Bank's  position. 

Certain  other  Stock  Exchange  circles  have  been  interested 
in  the  lieciaration  of  an  extra  one-half  of  one  per  cent  ([uar- 
terly  dividend  on  Amaiganialed  Copper  shares.  This  caused 
a  good  deal  of  activity  in  the  stock,  but  evidently  the  efTect 
of  the  announcement  late  on  Thursd.ay  had  been  discoiniled 
as  no  special  movement  followed.  A  firmer  money  market 
is  another  development  of  the  week. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change dvn-ing  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  7%.  To-day's  rates  on  call  were 
4^2@79o.  Prime  commercial  paper  quoted  at  6@6H% 
for  endorsements  and  t>@6|^(3\  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursdaj' 
showed  an  increase  in  bullion  of  £55,847,  and  the  per- 
centage of  rcs?rve  to  liabilities  was  37.70,  against  35.45 
last  week. 

The  discount  rate  was  raised  from  5  to  6%.  The  Bank 
of  France  shows  a  decrease  of  3,875,000  francs  in  gold  and 
2,550,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus. 

Loans  .ind  discounts  . 

Circulation 

Net  deposits 

Specie    

Legal  tenders 


Rc8er\-e  held 

25%  of  deposits. 


Surplus  reser\'e  . 


1906. 
Oct.   13. 


Dilfcretices 

from 

previous  week. 


S 

118,150.000 

154,235.000 
1.065.fi57.800  Inc. 
46.15-1.800!lnc. 
11050.776.000;  Inc. 

202.511, 200;lnc. 


13.326.600 

405,000 

19.437.300 

10.427,200 

73.207 ,200lDec.  1,966,600 


975 


riS.400(Inc. 
262.694.000  Inc. 


8.460,600 
4,859.325 


13.024. 400llnc.  3,601.275 


1905. 
Oct.   14. 


115.972,700 

140,160.800 

1,030,284,300 

54.155,800 

1.026.157.600 

191,952,100 

74,798,700 

266.750,800 
256,539,400 


10,211,400 


1904. 
Ocl.   15. 


115.972,700 

134.643,500 

1,134,013.400 

42,288.000 

1.193.237.700 

237.745.000 

76.522.300 

314.267.300 
298.309.425 


15,957.875 


.1  $30,229,100  t'nltod  States  deposits  included,  against  S30.479.200  last  week  and 
$8,473,700  the  corresponding  week  of  1905.  With  these  t'nited  States  deposits 
eliminated,  the  surplus  reserve  would  be  S20 .581.675  on  October  13  and  $17,042,925 
on  Oct.  6.      . 

\oie. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  lower  this  week, 
influenced  until  Thuisday  by  a  lighter  demand  for  remit- 
rancc  and  by  offerings  of  security  and  commodity  bills;  on 
Thursdaj'  the  tone  was  weak  in  consecnn  nee  of  selling  of 
bankers'  drafts  on  rumors  of  expected  tfuision  in  Canada  as 
the  result  of  the  failure  of  the  Ontario  Bank.  The  market 
was  unsettled  on  Friday  because  of  an  advance  in  the  Bank 
of  England  rate  to  6%;  long  was  weak,  while  short  and  cables 
were  strong. 

To-day's  (Fridav's  nominal  rates  for  sterling  exchange 
were  4  80H@4  81 1^  for  sixty  day  and  4  85}^  for  siglit. 
To-day's  (Fridav's)  actual  rates  for  sterling  were  4  7950@ 
4  7975  for  long,  4  S4ti0@4  8465  for  short  and  4  8540@4  85.50 
for  cables.  Commercial  on  banks  4  7910@4  7920  and  docu- 
ments for  payment  4  78}/^(a,4  795^.  Cotton  for  payment 
4  78i.S(a.4  7H%,  cotton  for'acceptance  4  7910@4  7920  and 
grain  for  payment  4  793^@4  79 j^^. 

To-day's  (Friday's)  actual  rat<  s  for  Paris  bankers'  francs 
were  5  22 14(0  5  21J^a  for  long  and  5  2()<-/C«  5  20  for  short. 
Germany  bankers'  marks  were  93  15-16(a94r/  for  long  and 
94}c4@94"4<'  for  short.  Amsterdam  bankers'  guilders 
were  40  l-16c/(a,40  1-161  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  21c.;  week's 
range  25f    21c.  high  and  25r.  19c.  low. 

The  w(  ek's  range  for  exchange  rates  follows:.     " 

-Long Short Cablei 


® 


@ 


Strrlina.  Actual 

High 4  H075  &■       4  SI      14  8470 

Low 47950  a       4  79754  84 

Parlt  Bankert  Franes — 

Hleh 5  22H  (%       5  21 ''^  I  5  20 

Low 5  22s  n       ftt       5  22Hi520a 

(irrmanu  Bankert"  Starkt — 

Hlzh 93  15-10  &.  94d    '     94K 

Low mV.  (a.  94     I    94H 

A  msterdam  Bankert"  GuUdrrt — 

High I     40  1-16     ® 

I'OW I     40  l-16a  @ 


4  848014  8540 
4  841514  8465 


®       4  Ka.-iO 
@       4  H475 


5  19Ha| 
5  20d      I 


&   94>/i<f      I 
(^  94  11-161 


40m 
40  1-161 


Vem: 
Plm- 


a  1-16  of  i%. 
k  I-I6of  1%. 


dl-32ot\%      A3-.32ofl%. 
Z  1-.32  Of  1%       //  3-32  of  1%. 

^  The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  t-ndermrntioned  cities  to-day:  Savannah 
buying,  .50c.  per  81.000  fliseoimf;  s"lling.  7.5c.  per  $1,000 
premium.  Charleston.  lOe.  j)er  .?!  .000  premium.  New  Or- 
lean.s  bank.  60c.  per  81,000  fliscount;  eomrnercial.  8.5c. 
81,000  discount.  Chicago,  40c  per  $1,000  discount. 
Louis.  40c.  per  $1,000  discount.  San  Francisco,  30c. 
$1,000  premium. 


per 
St. 
per 


State  and  Railroad  Bonds. — Sah  s  of  State  bonds  at  the 
Boartl,  ijlU.UUU  \  iig.nia  (is  deferred  trust  receipts  at  25^. 

The  market  for  railway  and  industrial  bonds  has  been 
much  less  active  than  last  week,  and  ((uotations  have  shown 
a  reactionary  tendency.  Wabash  (lol)eniur(>  Bs  have  been 
the  prominent  f(>ature.  They  advanced  from  ,S2  to  85'is  on 
V(  ry  largo  transactions  early  in  the  week,  but  subsequently 
diclinod,  and  clo.so  without  not  change.  Naturallj-  all  con- 
vertible i.ssuos  have  been  weak  in  sympathy  with  the  shares, 
and  Atchison  4s  and  Pennsylvania  'S^^b  are  lower. 

United  States  Bonds.— Sales  of  Covernnient  bonds  at  the 
Board  ineludo  .S5,00U  Is,  reg.,  1907,  at  102;  S15,000  Is,  reg., 
1925,  at  130'4  to  130'xi.,  and  .^10,000  3s,  coup.,  190S-18,  at 
103J-2-  The  following  are  the  daily  closing  (luotations; 
for  yearly  range  see  third  page  following. 


Interest 
Periods 


2s. 
2a, 
3s, 
3.-1. 
3s. 

43, 

4s. 
4s. 
•Is, 
2». 


1918- 
1918- 


1930 
1930 
I90,S- 
190.8- 
190S-1918 

1907 

1907 

19:>5 

1925 
1936 


regl.stcred  Q 

coiipon  Q 

...  registered  jQ 


Jan 

Jan 
I'Vb 
coupon  IQ — I'eb 
I>b 
,Ian 
Jan 
Kcb 
Feb 
Nov 


small  couponj(J 

regl-.leredJQ 

coupon  Q 

registered 'Q 

coupon  Q 

..Panama  Canal jQ 


Oct. 
13. 


♦103K 
*103»/i 
*102^ 

♦  103 '4 
*I02^ 
*I02 
*102 
*130M 
*130^ 

*  104^4 


Oct. 
15. 


•103H 
*103?4 
*102H 
*Uy.iH 

♦  102W 
*102 

♦  102 
*129H 
*130!^ 
»104H 


Oct. 
10. 


Oct. 
17. 


*103K 

*103K 

*W>>A 

♦  103H 

*I02^J 

♦102 

*I02 

♦129K' 

♦130H 

*I04H 


♦  103>4 
•103?i 
*102H 
♦103  If 
*102'4 

102 
♦102 

I.30H 
♦1304 
*104H 


Oct. 
18. 


♦103^ 
♦103H 

♦  102>.i; 
103!^ 

*102!4 
♦102 

♦  102 
♦129H 
♦130H 
♦104H 


Oct. 
10. 


♦104 

♦104 

♦102H 

♦103  Ji 

♦102H 

♦102 

♦102 

*V29H 

♦1.30}f 

♦104)4 


♦  This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Trading  in  stocks 
has  been  throughout  the  week,  tintil  to-day,  on  a  more  lim- 
ited scale  than  is  usual  at  this  season.  On  Tuesday  the  .sales 
aggregatetl  less  tlian  500.000  shares  and  were  therefore 
smaller  than  on  any  day  since  the  dull  period  early  in  Au- 
gust. They  would  have  been  even  less  on  Thursday  but  for 
the  enormous  trading  in  Amalgamated  Copper.  Moreover, 
th(>  m.arket  has  been  generally  weak  and  declined  sharj)ly 
to-day  on  the  unusual  advance,  as  noted  above,  of  the  Bank 
of  England's  discount  rate.  As  a  result,  practically  the  en- 
tire active  list  is  an  average  of  from  2  to  5  points  lower  than 
at  the  close  of  last  week. 

Amalgamated  Copper  advanced  on  dividend  prospects 
but  declined  on  the  announcement  noted,  and  closes  with  a 
loss  of  over  2  points.  Anaconda  Mining  covered  a  range  of 
nearlj'  10  points  .and  closes  within  j-^  point  of  the  lowest. 
Ignited  States  Steel  issues  are  down  2^  and  1%  for  the  com- 
mon and  preferred  respectively. 

For  daily  volume  of  business  see  page  957. 

The  following  sales  have,  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


Sales 
STOCKS.  for 

W  eek  ending  Oc  1.1^.      Week. 


Range  lor  week. 


Lowest. 


Hange  since  Jan.   1. 


Highest.  Lowest.     ,    Highest. 


.Mice  Mining 

Assic  Merchants.  1st  pf. 
Bethlehem  Steel  Corp 

Preferred 

Chic  <t  East  Ills,  pref..- 

Cripple  Creek  Cent 

General  Chemical 

Preferred 

Ilomestake  Mining 

Ingersoll-Rand  _ 

Preferred 

Keokuk  &  Des  .Molncs-. 
Mich  State  Teleph.  pref. 

Morris  &  Essex 

N  YCentral,  rights j29 

.\  Y  <t  .V  J  Telephone. . . 
Rcn.'iselaer  &  Saratoga.. 
St  Jos  <t  Grand  Island.. 

1st  preferred 

2d  i)referred 

St  1    A-  San  Fmn-C  A  E 

Tils  new  stk  tr  ctfs 50 

Standard  Mining 

Vulr:>n  Dot  inning 

Orefcrred 


Oct 
Oct 
Oct 
Oct 
Oct 


200  $4J^Oct 
100107  Oct 
850  1740ct 
500  63  Oct 
150125 

50    80 

25    73 

25104 

50  95 
575  49!^  Oct 
30O  94JiOct 
600    12     Oct 

60  91HOct 
100182  Oct 
,7841  5>40ct 
100125     Oct 

2  206 
200  23 
750  03 
6OO!  34 


Oct 
Oct 
Oct 
Oct 


16'  S5     Oct 

15  107  Oct 
19  19  Oct 
19  65  Oct 
15 125  Oct 
19    80     Oct 

16  73  Oct 

16  104  Oct 
13  95  Oct 

15  51  Oct 
1.5  95  Oct 

17  13>40ct 
17'  91HOct 
],5llS2  Oct 
19!  6HOct 
19125  Oct 
17  206     Oct 

16  23  Oct 
16  65J^Oct 
16!  35     Oct 


181;     $2H 

15106H 
181!    17>^ 

18  63 

15  125 

19:  SO 

16  73 

16  103 
13]    80!^ 

15  41 
13    93W 

17  10 
17    91H 
15182 

16  5Ji 

19  125 

17  199"^ 
10     20 
16    60 
16r  30 


Janj  $6 
JanI12M 
OctI  26  H 
Oct;  88  H 
Octjl26H 
Oct!  80 
Oct    84H 
Mch|106Ji 
Jan(  95 
Oct|  51 
Octi  95 
Oct    14 
Aug!  93 
Oct!l895< 
Oct.     6H 
July  155K 
Aug'208H 
Apr    27 
May    69)4 
Mch    40 


Jan 
Mch 
Aug 
June 
June 
Oct 
Feb 
Feb 
Oct 
Oct 
Oct 
Apr 
Aug 
May 
Oct 
Feb 
Jnn 
Jan 
Jan 
Jan 


,000  73  Oct 
400'S3  Oct 
400  I0!.<Oct 
500    64     Oct 


17    74HOct  17    73  Oct    TiH  Oct 

19*3.05  Oct  nr  KVi  Oct  $5  Jan 

15    imOct  1.5'     8%  Aug,   \b%  Jan 

15    67KOct  15    50  Jan    70K  Oct 


Outside  Market. — Sav(>  in  a  few  issues,  trading  in  mining 
shares  on  the  "orub"  this  week  has  been  on  a  reduced  scale, 
while  prices  moved  to  a  lower  basis,  reflecting  the  weakness 
on  the  Stock  Exchange.  Industrials  were  even  more  lifeless 
than  before.  Nipissing  was  again  the  prominent  feature, 
and  advanced  to  a  now  high  mark,  moving  up  from  21  ^i  to 
25-''/K-  Subsequently  it  weakened  and  doelin  -d  to  '22%,  clos- 
ing to-day  at  22-3<t.  A  heavy  busim  ss  was  reported  in  Brit- 
ish Columbia  Copper,  the  price  dropping  from  14|J<4  to  13^^. 
The  close  to-day  was  at  ]'-i%.  Newhouse,  another  active 
issue,  rose  from  15-Ks  to  18^,  f.alling  back  finally  to  15i^. 
Tennessee  Copper  advanced  4%  points  to  4914  ^>"t  receded 
to  47'/^.  Creene  Consolidatofl  (Copper  after  a  fractional  de- 
cline to  25  sold  up  to  261^^.  s'nking  1l'.(>n  to  25\4-  The  close 
to-day  was  at  25'/2-  Butte  Coalition  openofi  the  week  up  a 
point  from  last  Friday's  elos.'>  at  41,  declined  to  37  and  recov- 
ered to  373/$.  Boston  Consolidated  Copper  sank  frf)m  •iij'i 
to  'Ml/n.  Nevada  Con.soliflated  Copper  was  irregular  and 
from  22^  declined  to  20-^,  closing  to-day  at  20J^.  United 
Copper  common  dropped  from  (i8  to  65^,  ex-dividend. 
Utah  Copper  rose  from  37  to  38,  declined  to  36'.^  and  to-day 
broke  to  35.  C.iroux  dropped  from  12J4  <"  H.  closing, 
however,  at  llj^.  .Manhattan  Transit  from  5^4  ie,<ielied 
(\%  but  flroppod  finally  to  5.  Standard  Oil  fill  5  points  to 
6O0.  C.uggcidieim  Exploration  went  iij}  5  points  to  31(). 
.\merican  Chicle  .sr)ld  uj)  from  187 J.^  to  189,  a  new  high  rec- 
ord. Chicago  Subway,  after  fluctuating  between  53'-4  and 
.54, went  down  to-day  to  .52]/^.  closing  at  52j^.  American 
Writing  Paper  preferred  lost  1  •/$  points  to  2rt}A. 

Outside  ()uotation3  will  be  found  on  page  957. 


New  York  Stock  Exchange— Stock  Record.  Daily,  Weekly  and  Yearly 


<ti(;ni'\  i><;    two    i'\';(> 


arocKty—JiJOJihtii  ahi»  lowkut  halji  pricmh 


Balurrta/y 
Octl3 


122^4  [2:VU 

78 '8    7>s3, 
•75       8f< 
178  i^  17914 
•66       67 
•226     230 
6U'b    Si's 


*32 

"isi-I 

*8U 

•73>2 

176^2  1 


33 1^ 
77  \ 

1?"-^ 

S2 

75 

7H'.. 
•191)      194  Si 
2ll-\  'iU-.j 
•'J4()     '240 
•17  5     ISO 
•180     I'JO 
-Ji        13 
28       28 
*4'2      5 
•16Sj    18 
93 '-J    y4 
•113     lU 
S'Ji-i    39 'fe 
•68^4    61' Hi 
«63'-i    53 

•550      6:1 1 
•42  "a    43 

6504 

5)6 
*18 
•3v< 

47  Is 

77 
•68  H. 
*65 
•85 


Monaay 
Oct  75 


103 'el  03  »o 
101 1,  101 '4 
13;»ia  U() 
l-Ji;Hil-'-.'H 
{92        y.Jiv 

78^8    "'."< 
*80        XS 
17^34  17.1  "v 
•iJG       67 
225      225 

60^6    Gl 


'31 H) 


3:^Tg 
7738 

I8»e 
82 
7  6  Si 
26  S 


85  34 

y6 

19'. 

41- 

47^ 

77 

70 

76 

ye 

83134  334''^ 


19 
*45>3 


19^4 

49 
90 
•115      130 

•9434    96 
174S>1744 

37  Sa    37  H) 

77 

30k 

53 
•62 
•78 

.2il^4 

61 


•30 
•75 
*63 
147 
146 


77 

31>8 

5312 

75 

80 

61^6 

35 

8J 

70 
14734 
146 


104 

22 

•185 

70 

•92 

•149 

•167 

36 

•71 

9738 


106 

22  "i 
200 

70 

9;i 
152  Sj 
171 

3618 

7m 
9734 


•140      142 
4V1>8    49  >v 
•24 !«    24'., 


140 

•66 

•112 

•86 

{194 

4V7, 

95 

•90  Si 


i40''6 

68 
120 

89 

194 
4V7e 
95  L. 


214-<4  217 
130     laO 
•100      U)8 
•124      130 
144\i45'-^ 
•3b        43 
•84 14    8412 
•105     108 
151'i2l53'« 

90        90 
•95        99Si 
2858    29ie 
•66        67v 
•69.      71 
•48 14 
•24 
•58 
94»s 

•118'4ll9l4 
36        3616 
•961-^    97 

38 '-2    3914 

12512  1261a 

•3134     32  "2 

37^4    373e 

66 Si    0634 


49 
26 
61 
95  Sj 


18 
•80 
*(3ia 
26 
176'ul7V3^ 
1SI4      lS,'4i« 
2U938  21; 
■235      250 
■175      180 
■180     190 
•9        13 
•26'-i    31 'i 
434        A  34 

17       11 
9384    97 
113'(,li37e 
39        393, 
•6di2    6.": 
'53        54 
220  ij  2223, 
560     5ai 
42  ■'8    42'6 
84  Hi    85 


Tuesday 
Oct  16 


1033(,  103  Si 
101 14  IOII4 
'139^141  S 
122»8l23', 
^9314  93  •< 
VH  79»e 
•80  k-8 
179-8  180% 
*6ii  67 
2-6     225 


61 
•31 
76Si 

*18 
'80 
•V3Si 

•2534 


61  >4 

31>a 

76S2 

18% 

82 
75 
27 


17634  177»8 


*y6i4 

'IS 

'3u 

4678 
•7634 

68  Si 
•65 
•■85 
330 


97 '2 
19 
41 
47 '4 
77  Si 
68  Si 
75 
95 
334 


•46       49 
< 90 

•115      130 
■*94»4    96 
•174      17534 

36^8    3714 
77 

3038 
'52  Si 

•78 
*28»s 

6ll8 

•30 
•75 

■63 
146=8  147 
I4.1'8l44", 


77 

3034 

63  Si 

75 

80 

30i« 

6 

34  Si 

60 

70 


106     106 

2134     •.;2i4 
*185     2>iO 
68        68'» 
•92        99 
•151      153 
•167     171 
35I9    36 
7034    711* 
96Sa    9718 
♦138      142 
50        51ig 
24  Si    24  Sj 


140 

67 

•112 

87  34 


140  S, 

6734 
120 
8734 


uy*   194 

47=8    4734 

94  ^    95 
§9 1  Si    91  It, 
21434  2I634 
127      131 
•100      108 
124  Si  124  Si 
144      145 
•38        43 
•84        85  Si 
105     108 
15034  152  Si 
"89  Si    90Sj 

98 

28  >< 

6634 
•69 

48 

2538 

59 

94 
•1181411914 

3534     Ao 

96        96 

3838  3834 
126S.  126S; 
■*31S)    3i;Si 

37        37 

56        56 


98 

2834 

67 
71 

48Sl 
253^ 
59i« 

96 


195 
210 

2-10 
17.. 
180 


196 

2 10  Si 
■^50 
IhO 
190 

■9         13 
•26'-;;    31S. 

"438        i\ 

•  1 6  Si    17  Si. 
96 14    97'. 
•113      114 
39        393, 
*68Sj    69 
"53        54 
•221      224 
•545     555 
42  Si    42  Si 


W  ednesday 
Oct  17 


103  lOS^e 

101 '4  101  Si 
140  140 
122  Si  123 

i-yi^  9314 

79        7908 
•80        88 
18034  181 '5 

OtJie    66H1 
;223     226 
60"8    61  Hi 


8.i 
•94 
•18 
•39 

47 
«77 
•68 
•6.T 
•85 
333 


85 
90 14 
191, 
41 
47 14 
77H2 
69 
76 
95 
334Si 


•45  49 
90 

116  125 
•9434  yo 
174  Hi  17434 


36^4 
763* 
31 
52 

♦62 

•78 
29 14 
61  Si 

*30 


3a 

78 

31 

63 

75 

80 

29  Si 

6II2 

34I2 

80 

70 


•io 
•63 

147 '4  147', 
•143   145 


103 

22  14 
190 
69^4 
■92 
•149 
•i67 
3534 
71 
96H, 
•140 
6lSi 
25 


107 

22% 
190 

69 14 

98 
152 
175 

3534 

71 

97 14 
14 

6214 

2534 


1 133^8 

13434 

•67 

M 

•114 

120 

•87 

90 

•192  14  194  Si 

4734 

4734 

9434 

95 

"d» 

91  Si 

•2l6'4 

2173b 

130  Sa  130  Si 

•100 

108 

•120 

130 

14438 

i447f, 

•38 

43 

•84 

85 19 

•105 

108 

16218  153 14 

90  Sz 

90Si 

•98 

99  Sj 

28  Si 

287s 

•66 '4 

68 14 

•69 

71 

48 

48 

25 14 

25-'-, 

59  Si 

60 '4 

94  Si 

95 1« 

118Sill8Si 
3534  06 

*96Si  97 
38  Sj  3834 

126  Si  126  Hi 

•32  14  32  Sj 
37   37 
66   673, 


•31 

♦ 

•is" 

•SO 

75 

26 

176 '1 

"193 

2 10 '•J 
-240 
•I,  5 
•180 
•9 
•26  Si 
4Sj 
17 
9618 
•113 
38Sj 
•68  Si 
53 14 


33 
Ti-% 
18 '-i 
82 
75 
26 
17712 
19ii 
21(H 
250 
180 
190 
13 
SlSi 
43< 
17 
97% 
114 
39 
69 
54 
22112  222  Hi 
■545  56 


I'liiirs'ifii) 
Oct  IS 


102«6l03i». 
lOl'elol'e 
♦139 Si  HO 
122      122»8 

92  H<    92  S; 

7834  60', 
'80   88 
ISOI4  ISO's 

66»8  68 
♦223  227 

61   6m- 
•30   337, 

76»4  77 


•18 
•80 


18H! 


42 
85 

•94S2 
1834 

•39 
4  6 '2 
7  6  '4 
68 '4 

•65 

•85 

332 


423. 

85 

96 

183. 

41Sj 

47  ig 

7634 

68Si 
75 
96 
334 


•46   49 
♦ 90 

•119  Si  126 

•9434  96 

173 '4  174 

37%  3836 

77 14  77  78 

*3o   ai 

63   68 

•62   76 
*78  -79^1 
*28i»  294 
61  '2  6I34 
'30    34S! 
•75   80 
•64   64 
146  Sj  14712 
•143   145 


•106  107 

22   22  Si 
•180  210 
•68   71 
97  Hi  97  Si 
•149  152 
•1.67  I7ii 
357b  36  "^ 
7118  7136 
9579  97 18 
•140  142 
52Hi  63I4 
26   26-4 
'35   38 
•80    84 
132  Si  134 
*66Hi  677e 
•  114  1-20 
"87   90 
§194  ly4 
•471,  48 

95   95 14 
•90   90  Si 
21534  247 '4 
*130S2l30Si 
•100  108 
.123   I3'.i! 
143^8  144a, 
♦39   42 
851a  86  Sj 
•100  108 
l6iSil53i« 
'i<0        91 
•98   99 
28 1«  283< 
67  Hi 
6U 


48 
24 
59 
94 
119 
35  Hi 
96% 
381* 


67  "a 
69 
48 
25  Si 
69  Si 
95 
119 
3618 
967^ 
3834 


•125  127 
321a  32H2 
3634  36^4 
6di2  57  Si 


26   26', 
175  Si  176 '4 
•192   196 

20S's208i4 
S235   235 
•175  180 
•180  190 
•9   16 
•26   31Si 
•4Sj   5 
16    I6S2 
95   95 
*113  1J4 
38  Si  38  Si 
69   69 '4 
54  <A    6434 
'220Si  22234 
'645  555 
41  Si  42 
•84% 
•93 
-1734 
•38I4 
46% 
•76  -M 
•68% 
•65 
•86 
332 


86 
95  Si 
I834 
42 
46% 
77Sj 
70 
75 
95 
332 


Jirtday 
Oct  J'J 


30114  1017, 
100  Si  1013, 
139  i;-!9'2 
120  1207t 
*9iSi    93 

7734  79 
•80  H8 
177      1781. 

6678    66 '1 
222     226 

59  Hi    60S, 


'27 


33 

77% 

18 

80 

75 

26 


•46 

r 

■lib" 
'9434 

173 
3734 
7634 

•30 

63 
•62 
•78 

2  8 '4 

61 
•30 
•75 

64 


49 

90 
125 

96 
173Si 

383o 

77  Si 

30Sl 

53 

76 

7912 

29 

Oil* 

34Hl 

80 

69 


14614  147% 
143      14412 


106  Si  107 
22        22% 

190     210 
67%    67'4 

•95        99 

149     162 
•168      172 

•35%  36 

•71 14  7134 
9534  96'4 

138  141 
52   6278 
26%  25', 


13134  132'* 
66   663, 
•114  120 
•87   90 
4194  194 
47  Si  473, 
95Sj  95Hi 

90  Si  90  Hi 
2]5Si216'4 
130  130 
100  108 
124   130 
14314  144  >» 
"38   42 

82%  82% 
•104   108 
151%  132% 

91  91 
'98   99% 

28   28  % 

66%  66% 
'68 
•4734 

23  >4 

58 

93% 
*118sj  11914 

35%  3534 
•96%  98 

37^8  38I4 
•125  127 

32   33 

3634  37 

56%  57 


71 
48 

2378 

58 
9414 


17»4 

80 

•73% 

26 

172 '4  174  H 
190  196 
21)6%  208 
2  i5  245 
1 75  l:nO 
180  190 
•11  13 
•26%  3i% 
434   434 

15 14  16'2 

93 14  94 
♦112  114 

38   39 

69   69 

64   64% 
21778  220 
640  655 

39'4  41 
•83%  85% 

94 
•1734 
*3S 

45 

76% 

6734 
•65 
•85 
a;325 


94 
18  s 
42 
465, 
76% 
68 
75 
95 
329 


STOCli.."S 

NEW  YOKK   STOCK 

K.\(JJIAX<iE 


JtailroailM. 

Atch.  Toi)<;kii<fc.SaQta  Fe 
Do     pref 

Atlantic  Coiiflt  1-ino  RR.. 

HaJtiinorecfe  OUio  , 
Do     1)10! 

Brooklyn  l{a))ul Transit.. 
Bullalo  <fc  hu.sqiu-,  prel. 

/  lanadian  Pacific 

^    anada  Southoru 

Central  of  New  Jersey. 

Chesapeake  i&  Ohio 

Chicago  &  Alton  RR... 

1)0    prel 

01uca{<o  tireat  Western 

1)0    4  p.  c.  debentures 

Do    5  p.  o.  pref.  "A".. 

Do    4  p.  c.  pret.  "U".. 
Chicago  aiilw.  &  St.  Paul 

Do    pref 

Chicago  <t  A'ortii  Wciieri 

Do    pret 

Chic.  St.  P.  Minu.  &  Oin 

Do    pref 

Chicago  Term'l  Transtor. 

Do    pro! 

Cliioago  Union  Traction. 

Do    pref 

Cleve.  Cin.  Ohio.  &  SU  L. 

Do    prel 

Colorado  &  Souihern 

Do    1st  prelerred 

Do    2(1  pieferrfd 


daUs  01 

the 

Week 


Jiam/e  lor  year  iyo6 
Cni  Oasis  0/  WO-siiare  Lots 


\ 


Lowest 


•46       49 
♦ 90 

•115      125 

94\     9434 
171>-2l72 

36  7g    37 1^ 

7b  %    76  S, 

28 
•52 
•62 

78 

27% 

5934 
•31 
•76 

63 


29S. 
63 
67 
78 
28 
61 
34% 
80 
69 

145  Si  146% 
143      143 


'104     107 

21%    2434 
190     190 
•67        68% 
•94        99 
149      149  % 
'168      172 
34%    35 
a;69       70 

94%    95% 
138     142 
60       60% 
25       25 


130% 131% 
•el's    66 Hi 
'112     120 
85        86 
'192      194% 
45%    46% 
93  Si    94  Si 
90Hj    90Hi 
21138214 
128     432 


100 
123 
141 
•38 
•84 
108 


108 
130 
143 

42 

85  Hi 
108 


14714149% 


98 

27% 

65% 

•68 
47% 
23  Sj 
•57% 
92% 
US'*  118% 
34 '4    35% 
9534    96% 
36%    3713 
•124      127 
•30        32 
•34        37 
•64        66S1 


98 
28 
66 

71 

47% 
23% 
58 

93  >* 


Delaware  Jfc  41  mlsou 
elaw.  Lack.  &  Wcst'n 
Denver  cfc  Kio  Grande... 

Do    pref 

Detroit  United , 

Duluth  So.  snore  <fe  Atl.. 

Do    prel 

I^^rie 

l-lDo    Istprel 

Do    2(1  pref 

Evanav.  <fc  'Perre  Haate.. 

Do    prer 

Great  Northern,  pret 

Green  Bay<fcW.,del).  ct£.A 

Do  deb.  ctt  1 

Havana  Electric 
Do    pro! 


tiockiug  V^alley 

Do    pref 

illinois  Central 
nterboro-Metropolitan. 

Do  pref 

Iowa  (Jeutral 

Do    prel 

Kanawha  &  Michigan.. 
C.Ft.S.<fcM.,tr.  cts.  pfo 
Kansas  City  Southern 
Do    piel 


Lake  Erie  <fe  Western... 
Do    pref 

Long  Island 

Louisville  <fc  Nashville... 

Manhattan  Elevated... 
etrop.  Secur.,  sub.  rec. 

Metropolitan  Street. 

Mexican  Central 

Miclugan  Central 

Minneaixilis  <&:  St.  Lotus. 

Do    pref 

Minn.  S.  P.  <fe  8.  S.  Marie. 

Do    pref 

Mo.  Kajisas  &  Texas 

Do    prel 

Missouri  Pacific 

^'  ash.  Chatt.  <&  St.  Looi.-^ 
I  aLot  Mei,  non-cum.p: 

Do  2d  prel 

New  Orleans  Ry  <&  Lt.  .. 

Do    pref 

N.  Y.  Central  <fc  Hudson.. 
N.  Y.  Ciiic.  <fc  St.  Louia... 

Do    Istprel 

Do    2d  pret 

N.  Y.  N.  Haven  &  Hartl. 
N.  Y'.  Ontario  &  Western. 
Norfolk  tfc  Weaterii 

Do    adjustment  pref. 

Northern  Pacific 

L)acific  Coast  Co 

i   Do    Istprel 

Do    2d  prof 

Pennsylvania 

Peoria  <&  Eastern 

Pitts b.  Cin.  Chic,  db  St.  L. 

Do    pref 


Reading 
1 


1st  prel 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  L.<fcS.Fr.,  1st  pref 

Do    2d  pret 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southeruv.tr.  cfs.  stmpeti 

Do    pref.       do 

I'^eiars  <k  Pacific 
.  lurd  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  VV.  V.  tr.  clfs 
Do    prel.  vui.  tr.  otfs. 


03,07;; 
6,8  i:- 
1,400 

47.-25 
40.: 

C7.43; 

S'Jiibo 

2,201  r 

500 

11,800 

400 

1,400 

100 

350 

7i;0 

80.67O 

500 

3,443 

2(jO 

"ioo 
"iou 

1  .-'OO 
1,500 
7,900 

401. 
5,530 

725 
4,618 
2,300 

3,5i)0 
61.0 
30U 

lOo 

49','706 
1,145 
1,600 


17,000 


12 
300 

lOu 

"ioi" 

1,940 
17,-51 
6,810 
2,200 
1,000 

i'oo 

2,100 
U,bOO 


200 

7,3oO 

600 


1,100 
5,6   0 

■200 

1,700 

200 

150 


5,100 
3,145 

24,40u 

9',650 
2,300 


25,845 
1,400 


600 

117 

5,300 

7,o20 

6,326 

64, 9i;u 

400 


loo 

217,500 


20u 

loo 

735,100 

80u 

600 

45,OOo 

1,100 

100 

1,200 

1,500 

1,100 

162,660 

770 

19,900 

1 ,900 

12.5  lO 

1,000 

100 

1,000 

1,630 


85%  May 

98I4  J'ly 

131%J'ly 

I0534  .Muy 

91  %Sep  25 

71  J'lyr. 
83     Jau  1: 

15538  May  2 
6.1  %.i  'Iie30 

204  May  2 
534  Apt  28 
25  %  .Sup  1... 
75  -.  Sep  1  - 
16  J'ue2e 
79%  Sep    1 

72  Si  J'ly  13 
2.=>     J'ly  21 

1.55  '4  May  2 

177%. Hay  •- 

192     .A  pi  27 

225     Aug   9 

168     Jue-8 

176     J'ue28 

93,  Apr  1:1 

27     Apr27 

37gM(iy21 

ll'K.riyl2 

90%  .May   2 

110  Jlyl9 
29  Si  Jan  4 
66%  Apr  30 
43      May    2 

189  May  2 
43734  .May   2 

36  "8  .May   2 

83 -2  J'ly    3 

ac90%J'lyl6 

16     J'ly  13 

32  Apr  28 
38%  May  2 
75  May  i: 
62%.A.pr27 
7o  Sep  7 
80     J  'ly  1 3 

275  -May  2 
86  Mayl-- 
16     J'iyi2 

33  i8  Jan  19 
77%  Jan  15 

113%  Feb  t 
93     May 

164  .May  2 
33%J'ne27 
7038  J -jy  o 
24     J'ly  12 

48  J'ly  17 
52  Mar  " 
78  Oct  i9 
•-2 78 J'ly    3 

49  J'ly  12 
27% J'ly  ■ 
75     Sep  2 

64  'iep  J. 
130 '4  May  2 
140     Sep : 

65  1^'eo-e 
lc3     J'ly  12 

18%  May  2 

140     Alar  19 

63     Aug   3 

90     Apr  27 

141%  J  an    4 

lt>3i2  AprSO 

29      May    2 

64%  Apr  27 

Sj  %  .May    2 

133     May   3 

36     Apr27 

IBi^j'nelO 

i>2;8  j'iiel6 

80  -4  Sep    -i 

l27;'4J'ly    2 

•J  9      Mat    6 

111  Apr  14 
80     iiay   3 

190  J'ly  10 
433^  May  2 
S4  ieb23 
89%  Apr  12 

179%  May  2 
t03  Jan  10 
105  Jan  5 
105  Si  J  an  10 

1221.^  J'ly  2 
33  Apr 26 
3iay  2 
May  4 
May  2 
Sep  28 
Apr  30 

22%  J'ly  13 
60  J'ly  2 
00     l.eo26 


Hi(/hest 


75 

loO 

U2 

89 

90 


40%  J'ly  17 
20 1.^  May  2 
4s3^May  '- 
61      May  2 

116  J'ly  2 
32%  J'ly  12 
95^4  Oct  It' 
28     May  2 

123  AuglO 
29%  Apr  23 
25i4Jiy  2 
43     J'ly  13 


110'.,  Sep  11 

100     Jan    3 

1677^  Jan  2o! 

1  25  %  .8fcp  2  ' 

99%  Jan    5! 

94 'e  Jan  2')) 

87     Feb  81 

1  S3  "-Oct  M' 
707, Jan    S 

23976  May24 
6<%  Aug  ;o' 
••-^'•%(jct  8| 
7  1  4  Oct  5) 
23%  Jan  20' 
86  •.  .iai,  17 
80  Jan  31 
39%  Jau  2'2 

19,->78  Ausr2'. 

21  s     Aug -7 

240     Jan  15 

2  70  Mar30 
198  Jau 15 
202     Jan  15 

I8I4  Jau  19 
42 ',  Jau  J. 
1334  Feo20 
47  %  .Ma:  i  2 

109%  Jan  15 

118  Jan  ^;; 
4  1  Oct  3 
73 'ft  Feb 20 
56  '4  Jan  12 

231     J'ueJ^I 

560  May  2  4 
5178  Jau  26 
91 '2  Jan  2. 

102  Feb  9 
22%  Jau  11 
45  Jail  11 
5078  Jan  16; 
S3  Jau  l5l 
76%.jan  1^ 
76  Jan  2 
94     Aug    2 

.i48  Feu  9 
92  Si  J  an  -  ^ 
23  "2  Jan  19 
53  Augl4 
9734  May   8 

135  Apr  24 
99%  J  i,e    1 

184SiJ'ne  7 
55^8  Mavlo 
8738MaylO 
34 -^  Juii  12 
6334  J  an  13 

70  Jue  I- 
84  -i  Feb  7 
37% Jau    5 

71  Jan  5 
44 -g  Jau  12 

J9^  '2  Jau  -5 

81-4  JanlOi 

156  2  Janl9l 

462     Jan  26j 

«7578Mayll 

127     Janl6| 

26^8  Jau  19 

200     Jlyl7i 

84^4  Jau  11 

100 14  Jan    3 

164     Mar24 

f»334  jaull 

40-8  J  an  12 

74  ^  Jau 18 

106^4  Jan  20 

149  %  Jau  1- 

53  >4  Oct  -  . 

26  »4  Oct  14 

36  .g  Sep  1'- 

83      Aug   4 

156 '4  .Jau    81 

73Si  Aprl7i 

i20.j,  Jau27; 

9i%Jan    9 

20478  Jan  19 

o7-4  Jan  -  i 

97%uct    2 

96     Jan    6 

232S>l.eUl4! 

1=12     j'ne  5[ 

Jau 29 j 

May   8> 

Jan  2 

Jan  i5 

Jan  24 

Augl 

Jau  23 


/i-'anye   ror  J^ecioui 
yearfl'jui; 


Lotaest       Htii>iest 


77% 

99 
120 

00% 

91 

56% 

84 
13034 

67 
190 

45% 


Muj 
Jau 
Jau 
Jau 
Mai 
.M  ay 
])ec 
Jan 
.Nov 
Ma\ 
Maj 


1*7'%  MaC 

83'.,  .MaN 

60     J'ne 

,   29      Maj 

llO.^'a  .Ma\ 

|l-;2'-.'  Jau 

(il'JO^J'ne 

U.;i     Jau 

1 750     Jan 

11.-5      Jau 

I     734  Jan 

17  '2  Jan 

6     J 'lit 

3034  J'Jy 

90     Jau 

11514  J'ly 

22%  Jau 

52      Mav 

:'.2  '2  May 

178%. Mu> 

335     Jan 

27%  May 

.'<3 14  .Mov 

76  Si  Jan 

1134  May 

21     May 

3  7%. May 

7478  .Ma> 

55  Si  Jau 

63     J'ly 

85      " 

c3 

17 
15 
50 
f-6 


No 
Jan 

ieb 
Ma\ 
Apr 

J'u»- 


90  '  Jail 
15234  Jau 


106 
435 

147- 
46.. 
87 

109 
64 


96  Jan  2-^ 

102  janiO 
30%  Oct 
6934  Aug  20 
7234  Apr  3 
51% Feb  6 
27 '8  Jan  19 
6j%Sep  lo 

97  Si  Sep  24 
l'20-2j'ne  6 

4-;b  Jau26 

103  Jau  16 
4016  001     2 

ria9>^  JanlV 
6a  Jan2- 
40 '2  Jan  19 
5978  Jan  19 


24  May 
50  Ma} 
■-'O'-i  May 
81-'''aJ'ne 
2  2 '8  .May 
52  J  aiy 
28 14  J'nt 
91  J'ne 
50 '-2 -Ma} 

cl.H%  Jau 

161  May 
68%  Nov 

114  Mav 
ISUMa) 

^■130  J'ni 
56%  Jau- 
86  Jau 
89% Jau 

148  Jau 
24  .Ma> 
5  6 '4  Mav 
94  Hi  May 

137  Jau 
33%Ma> 
1734  J'ne 


93%  >Iar 
105% -Sep 
170  Apr 
117  Aug 
iOi)     Aug 

9 1 '-  Not 

91%.'ia# 
177%  Sep 

7434  Aug 
235      Oct 

60%  Mar 


25%  Mar 

89  ^-ep 
78%  Sep 
37%  Apr 

l,'j7s  Apr 
i9.:m  Apr 
249  Jan 
265  '2  t  eb 
225  Jau 
:30  Jau 
20  J'ne 
42%  J'ly 

13%  Feu 

;.4     Feb 

ill      .Mar 

1213^  Mar 

oOi,-  Apr 

69%  Dec 

:,b     Dec 

2  ( .1^,  Oct 

498  ^i  Oct 

ii\)\  Dec 

91 14  Dec 

•■M^.^  Dec 

2-34    N'OT 

4634  Nov 
52  J  Aug 
SO  %  Aug 
7.-%  Aug 
75  Aug 
96  .4  ug 
135     Apr 

90  Jau 
2417  J  ue 
38  %  Dec 
,-2  Dec 
21%  Dec 
97-4  Aov 
.63      Sep 


13634  May 
42     Jau 

114  J'ly 
74     Mav 

'^191  '4  Dec 
40%  Jan 
76  Ma\ 
91%  Feb 

165  Apr 
7814  Jau 

loo  Jan 
85     Jan 

131%  Mav 

27  Jan 
70     Ma) 

1 05  Feb 
.t79  Jan 
90  May 
84  Jau 
2  134  i^ec 
60  %  Nov 
67  Dec 
45  Dec 
20  May 
bi  Nov 
5734  .May 
11534  Jau 

28  May 
95  Api 
2934  Api 

1-0  Dec 
22  %  J  an 
34%  May 
513,  Jan 


32 
61 
551, 

.>7 
•jyj  '4 
7o 

47-.; 

106_ 

73",^ 
157% 
175 

91 
133 

26 
155 

S434 
i06 
145 
173 

39  Si 

73 
110% 
158 

45 

24% 


Feb 
Dec 
Dec 
Oct 
Dec 
I'VU 
De« 
Mat 
Nov 
;5ep 
Feb 
Mar 
Aug 
Mar 
Aug 
Oct 
Oct 
Dec 
Dec 
Nov 
Aug 
.Uai 
Apr 
Jan 
jasx 


I6734  Mar 

7  6 '4  Dec 

125iSi  Jan 

95  Dec 
i216  Sep 

64  Mar 
80%  Mar 

96  Aug 
216  Si  Aug 
109 '4  Oct 
108  Feb 
109 
148 

4834 
I&734  . 
112 
14334  . 

97 
101 

37  '8  . 
85 
81%  Mar 
73%Mar 
27%  Jau 
66%  Apr 
72%  Feb 

122%  Deo 

38  Sep 
102%  Sep 

41     Mar 

141      Dec 

37*4  Apr 

43%  ipr 

65  Apr 


Oct 
Aug 
.ipr 
Mar 
Mar 
Nov 

S'Cp 

Nov 

I  Jau 

Jan 


BANKJS  AJSD   TULJ&T   CUM-i'ANlES— BROKERS'   QUOTA TiONa 


Banks 

JTKW   TOEK 
Aetna 

America 'ii  ... 
Anier  Exch.. 

Astor 

Battery  Park 

Boweryli 

Butch' S&  Di 

Century  V 

Chase 

Chatham 

Chelsea  ExC 


Bid 


205 
525 

f2^'4 

650 

125 
320 
iuO 
175 
700 


180 


Ask 


215 
530 


750 
135 

335 
170 
185 


305 


Bank& 

Chemical ,. 
Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial!)  ... 
Columbia  li  .. 
Uoiiiuierce... 
ConsoUdated 
C'ruKxch  ',6 
Discouut'ii ... 
Kast  River.. 
Fidelity',,  .... 
Fifth  Ave',  . . 


Bid 

Ask 

4100 

4250 

142 

146 

270 

276 

26.) 

600 

425 

182 '.J 

185 

160 

166 

t322 

l.iO 

150 

160 

200 

3800 

4200 

Banks 

Fifth 

First 

Night  &  Day 

14111  streetli. 

Fourin 

Gallatin 

Garfield 

German  Ami 
German  Exi 
(.iermaniali  .. 
Green  w  oh  li 
Hamiltonli  .. 
Hanover 


Bid 

ASk 

340 

690 

705 

500 

225 

210 

215 

365 

390 

500 

159 

160 

115 

500 

295 

305 

235 

500 

510 

Banks 

Imp  &  Trad. 
Inter  borol:.. 

Irving  

Jeflersonli... 

Liberty  

Lin(X)lu 

.Mauliattan'i. 
MarKet&Fui 
.Mechanics'  . 
.vIecU  &  Tral 
Mercantile  .. 
.Mercil  Exch. 
.Mtrciiants'.. 


Bid 

Ask 

655 

145 

155 

240 

250 

2oO 

2  10 

50) 

520 

1500 

1700 

290 

310 

J,ijb 

275 

24  ,■  '-. 

252  i-. 

165 

I  0 

245 

:bb 

170 

180 

160 

i70 

Bauk.s 

Metropolis^ 
.Vletropoli'u' 
Mt  Morns ',1. 

Mutual',, 

Nassauli  ... 
New  Ainst<>r 
New  York  Co 
N  Y  Nat  Ex 
N^ew  York.. 
19th  Wardi, 
North  Aiuer 
.Northern... 
orieutal'  ... 


Bid 

Ask 

400 

450 

160 

170 

230 

240 

300 

.:i25 

204 

210 

200 

215 

12U0 

200 

.i;5 

310 

J20 

,6J 

■lib 

.'  .0 

155 

i70 

i\Sb 

-  <o 

Banks 

Pacilioli 

Paric 

People' all... 

Pheuix 

Plaza'ii 

Prod  Eichi, 
Kiversideli  . 
Seaboard ... 

.second 

.Stateli 

.>4th  Street. 
12lh  Ward'; 
23(1  Ward'  . 


Bid 


t465 

300 

175 

560 

170 

250 

365 

700 

20tli' 

205 

350 

190 


I  Asit 
260 


185 
68  (» 
180 
280 
390 


•  Hid  and  a.sked 
t  Sail;' .It  s  ock  . 


price.'?;  no  sales  were  made  on  this  day.    i  Less  than  100  .<<li 
<vit:ii;i;mf  ui  a;  iiiK'tii/u  ;  ius  v.  fck.      iTrnst  ■  \>.  eeriificatf.s. 


;ires.     I  E.\:-rigats.     "j 
.     /I.  Asse.s.siiiout  pail 


State  uauKs.    a  Ex-divideud  and  rights. 
;.      ii  SulJ  at  private  sale  at  tbds  pnce. 


t/  a^yr  sMclc. 


Oct.  I'O  1906.  J 


New  York  Stock  Record— Concluded- 
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1)51 


S1XKhti—m<IHh.'>7    ASP    LO  H' KS  1    SA  LA    /^/.'/tAA 


SatuTitaii        ilon<tn>  Tiifs>lafi      Wttlnf^'iaxt      Thurstlny 

Oct  13  Oetla  Oct  16  Oct  17  Oct  IS 


IVi     112  S 

"•16 

•IS 

•as 

•SSio 

•SIS) 

••i7."> 
17", 
45 
ll-lVt 

•b7 

•bl 

46^t 
•ll'l 

3:.»4 
•US 
•246 

•it's. 

•Ui, 

27'« 

90 
•IS 

•11- 

4'-j 
•27 '4 
•28 
•6.< 
9/ 
159 
117 

•v;oj 
♦lul 

10 '4 
-44 '4 
lo5 
•13J 

•las 
10.1 

3B'4 

•lo:;^* 

1-JO 
■15  "-J 

53  "g 

S7-8 
•103 

56  Si 
•81 

1>5S; 
142 

20 '< 
•75'a 

70^4 


•155 
178  "b 

is 

•bl 
•53  \i 

•47 
•?3 

80 -g 

7:: '4 
•117 

•:4Sj 

•83  "u 
76 
•103 

»2 
36  >3 

90 
liji* 
6s 
54 
97  hs 
£64 '4 

6.4  .. 

•fjj 

3H 
•<JS 

V4Hi 
•104 -J 
159 
•e-'-j 

'i'ii'-j 
•90^, 

ISU'4 

86 

3.') 

74^4 
«50 
110 
•78 

107-'4 

40 
•10-^  -J 

67 
•2»o 

•151 


21) 

45' 

.^ti 

181^ 

40 

24 

atJH 

5d 

310 

ivs. 

45 
11.-. 
•-•OS. 
!'4 
25  f 
^8 
■46 

10.S 

9J 

248 

10 

27  >« 

yos 

21 
3;(H, 
77 
113 

28 

2i* 

63 

K7 
159 'g 
117 
240 

i0\ 
44»a 

i.>o 
U,G 
13^ 
i>  0 
ii  (' 
103  S 
JSlS, 
120 

l;>^. 

3;'"t 

10.-. 
56  ^ 
loo 

li": 

143'-^ 

•J'»4 

i6'4 

71 -J 
&0 

16.  •'4 

9a 
I  so 

Id 

82  >5 
5.i 
48  >9 
85 
81 
73 'g 

iiy 
15 

7.-:»4" 

lo4 

92 

3«-, 

90^, 

iti=8 

5a 

54 

97  V, 

2t)4  ^4 

53^4 

.8 

!0-'4 

75 
llJ 
16U 

8j 
0% 


4^ 
92 

i30-4 

85 

■.i:,h\ 
74-'" 

50 '4 

llOs 
80 

4  9'g 
iOS 

■»0 
lit 

o7'»4 

30 

BO'S 
156 
IhO 


112      112' 
92^4    92  ^ 

•  tie      1^6 

74       74 


20 

4.-.>« 
•3(5 
♦18 

3H7» 
-.3  Sj 

25  Vj 

5;i 


■275 

I. 

•44 

114 


^) 


•87 


•M\ 


■:i^ 


•82 

4:> 

101 


•y.i 


5 

9  -i 

•6'e 


9013 
•18 
3.1 

l.-'V, 

-4 
•27 
•US 
•OJ 
•96 
158 '» 
117 
>-.:.'0 
101 
•10  Si 

44^ 
135'4 

'135 
99-8 

3o->4 
lu3 
2  78-«4 
.117 
•l5Sj 
♦51 
'37Sj 
li'3Si 

65 
•ol 

l*i=8 

14 1  Si 
2J'8 
7oSi 
70^4 


1^9 

98^4 
177*4 
•18 

Bl'* 

51  Tg 

45 
•S3 

SO'g 

72 -^ 
117 

US. 
•t3'-j 

7--e 
J  103 -J 
147 

OISj 

3534 

!.0»4 
16=B 

bOSi 

64 
i)fS 
264  >a 

OS's 
*9SSi 

37 

984 
•73 
■  104 'g 
15  < 
♦32  Sj 
0 

52 

48 
•wOSi 
•130> 

c4 

34 'i 

74*8 

60 
xloJ 
•76 

48*3 

107  Sj 
40 

108  Hi 
67 

•2rfO 

154 


-.0 

46V 

81"4 

18  Si 
39  > 

24 
25  ic 
52 

31  ' 

17\, 

4t>>., 
H47» 

26'< 

94 

24S: 

8S  ■ 

45\ 
101  S; 

35-'< 

'.^■> 
24X 
OS; 
6n 

27  "i 

00-. 

19 

3H 

76»4 

112  4 

4»4 

28 

•H 

63 

97Si 
159 'g 
ilS 
240 
101 

10^4 

41  Si 
13tj'4 
135 
138 

loo 

37 
103 

120 

53 

38S, 
1o3Sj 

56 
100 

19 -i 
U2->< 

20  Si 

75  Si 

72't 

SO 
169=6 

17S»4 
18^4 

SI'* 
63  "4 
47 
85 

73>4 
119 

1434 

8r<Si 

7b»a 
IO-Sj 
14  7  •'4 

91Si 

3u 

90I2 

16 '8 

62 

64 

98 
264  Sj 

53Sk 
102 

38 

98^^ 

75 

no 

157 

6 

.-  / 

48- 
92 

133 
Mi  Si 
34^ 
74^^, 
0" 

lo9 

■a 

48> 
107.'4 

40 
110 

305 

86 

156 

18  > 


113Si1I3Sj 

X2S,  92»4 
66  V  6<)>4 
73        73 


3i"b 
46>ti 
•;"6 
17S» 

•23 
2..I8 
}64 

276 
•17 

45 
114^8 

26 
•87 

25 
•82 

45  >i 

101-4 

36 

•J.iSi 
•J45 

y'g 

6Sj 
•26 
btS4 

•18 
•3SSj 

76Sj 
112  Si 

-4 
•26 
•28 
•62 

96 

159^8 

ll7'b 

SIH> 

♦ll'O'g 

•iOSj 

44 
136 '4 

•  i30 

•  135 

100  i* 
36^4 

102^4 

28  I  '4 
.115 

•15>a 

•51 
37 

lo3 
56 14 

♦81 

igjg 

141 
zoJ* 
76  Sj 

71'4 


170 

99 
177 

IS 

am 

•6l»4 

46 

83 

SOJ4 

73  ■^ 
11 V 
♦I4J4 
♦83Sj 

7.S34 
Ido 
14734 
•jiSj 

36 

90  S» 

1658 

eo 

64Si 

•97  4 
264  "4 

52 
•9.-sS» 

37^8 

75-4 
104SJ 
•155 

6 


20 1, 
46\ 
3914 
18 

.S..14 
24 
2..  H 
64 

310 

17.>4 

45  V 
116 

26-. 

94 

2514 

8S 

46 
l;il', 

3o^ 

>I5 
248 

6'e 
28 
90 

19 
40 

77 

US'-, 

28 

29 

63 

96=, 
I605g 
120 
24') 
103  S. 

IOJ4 

44'4 
137 
135 
138 
loo '4 

36-'4 
103 
283  S. 
125 

16S? 

57 

37^ 
103*8 

66S) 
100 

19', 
142 

20>4 

75*a 

7134 

SO 
17-: 

9034 
179 '4 

is*^ 

S2 

5i 

46»a 

h  ■.  "J 

73^8 

119 
15 
8-5  S» 
79-4 

103 

147  V 
92  ■< 
36'.. 
91 
lO'^e 
60 
57 "» 
9SSi 

264  "g 
5214 

lOJ 
38 '4 
98  '•.> 
75 '4 

UUSi 

I'.l 

85 
6h 


4b        4Ssi 
91        92 
{I  :  134  131^4 

•86       H'J 
34 'i     34=4 
74^4     75 
60  "4    50^4 

lOsSg  108  "b 

•76  Si   78  S) 
48 '•    49-4 

10738  lo7-g 
39 -J    39 '4 

108  "a  110 

57        58S 
•290     30/ 


s6 
164 


86 '4 
156 

18.1 


113      113 

isViS  iVs3^ 

♦OS's    94 

66  >«    6>Sj 
73  *»    73'. 


20 
45Si 
•36 

•39 

'S-i 
2.'5 
62>4 

275 

17 

46 
115 »« 
•26 
•87 

243« 
•8J 

4535 
J  102 

35»8 
•93  Sj 
♦245 

•9»8 
6S 

26'^ 

8978 
•18 

40 

76 
112 

•4 
•j7Sj 
•28  Sj 
•60 
•96 
1  .4I4 
llS-u 
200 
•101 

10  Sj 

44 

136 

♦132 

*135 

100 

3638 
•102 
2S2 
110 
•15Sj 
♦54 

37Hj 
103»8 

55 
•81 

loSa 
139 

'20  >, 
♦75Sj 

70^4 


•160 
•98 
17." 
18 
81  Sj 
5134 
45 

az^ 

80^8 

73 
■117 

i4Sj 
•83-2 

7SSi 
103 
146^1 

91*8 

•35 -J 
SH'a 

1638 

♦58 

57S» 

99 
263  S» 

53 
•98  Si 

37 

y8»8 

74 
104  Si 


20  >4 
4534 

8  9 '4 

1W>4 

4«) 
21 
25>4 
52^1 

310 

17>.. 

45I4 
116-g 

27 

94 

25'" 

8.-< 

463fc 
i02 

36  't 

95 
249 
9»- 
6Si 

2ti3« 

90 

19 

40 

77 

113 

4 

28 

'Z:i 

62 

97  Si 
lul3s 
1  iO 
240 
103  >•; 

10  S2 

44 
137 
136 
138 
1001, 

36 '•J 
103 '4 
2K434 
122 

113Sj 

57 

37^ 
1033g 

56 
100 

203g 
141  Si 

20  Si 

76 

71'g 

80 
175 

99  Si 
179  Si 

IS-V, 

82 

52  U 

46  . 

SI", 

S0-'4 

74', 
119 

It  Si 

68 -< 

79 
103 
14S 

91 1* 

36 

90  Si 

16S, 

62 

69  Si 

99 
263»3 

54 
102 

37'j 

98«8 

74 
104 '(, 


85   86  Si 
6    H 

5-J   63 

47'g  4^14 

90 la  'j2 

^30   130 

•85    89 

34    31 
♦74    75 

60 '4  50  S; 
108 Si  lOSSi 
<78Sl  78''i 

48'8  493» 
10734  108 

39  39 1., 
109   109 

67'a   68H) 
•290     300 
86>a  ach 

•154      156 
HO 


113      113 

is6>ii8:^ 

•92  Si    9314 

66  "    ti6 

•73        73I4 


20*4 

4r.»8 

•36 

17 

38  Si 
••33 

24 14 

6l»4 

275 
1:4 
45  Si 

115 

♦-'6 

•87 

24»8 

8-^8 

45^8 
101»4 

35 '4 

•9  <  Si 

}245'v 

•9>« 

•6 

27 

90 
•IH 
■»39 

76 
{112 

-4 
•27  Si 
•2-- 

•  i.i) 
96S2 

15V> 

US'a 

vOO 

102 

♦10 '4 

•43-1 

136 
♦132 
•135 
W» 
36", 

103 

•  iO') 

•  J »  Si 
•54 

37 
103»9 

55 
•81 

20 
139 

20 

75Sa 

7034 


•20  ^4 

45*4 
40 
17«8 
39 

24 

24  ^ 


"155 

♦98=8 
17/34 

18 
JSl 

'51*4 

45 
83  Si 
80 '4 
73*4 

I18S1 
14 

•84 
78*a 
§10:::  =8 

147-'4 

91*8 

3ti 
90*4 

16'4 

60 

573s 

99 
263 
♦.•2 
•98  S: 

37 

98*2 

73 
101 '4 
*155 

e6 


31'i 
17  ^ 
4  .34 

ri7-. 

26*-j 
9  I 
2  ('8 
S2"e 

■ij-t 
102 

36 

95 
2^5  -. 
9-. 

27 
90^4 
20 
40 
76*6 
112 

4"4 

28 
29 
62 

96  "-i 
160V 
119"-. 
240 
102 

1034 

44  Si 
136 
135 
138 
10** 

06*4 
lo3 
■.:83Si 
120 

16 

67 

37*4 
103  Si 

55"8 
loo 

20*4 
140 

20\ 

75  '-i 

71*4 

80 
174 

9^Si 
178*4 

18 

81 

53 

45  Si 
84 
80  3s 
7334 

118 -- 
i4 
86  Si 
76- 

10 -J -B 

UT-c 

91*4 

36 

90  ■'•g 

16 '4 

60 

58 

99*4 
263 

54 
102 

37 

9-JS. 

'1  334 

10  1*4 

160 
s6 


Friday 
Oct  19 


48 

92 
130 

86 
•34 
•73  Si 

48  S 
1083b 
•70 '-J 

48''i 
lo<  -^ 
•3j 
108  Sj 

67  ■« 
290 

86  >8 
154 


48 

9: 
13  f 

86 

35  S. 

Y5 

50  •« 
lOSSi 

7»-. 

4938 
107% 
40 

no 

67', 
300 

Bo's 
156 

IHO 


112     IVi^ 


1S4 
9.1 

•l!5 
74 


1S51., 
93 

66'-j 
74 


1934  19  V 

44 '»  4o's 

•36 '4  39  Sj 

17  17 

3634  38 

••29,  2-1 

•24  26 

6iSj  51Sj 


2(5 

-17'4 

.4  ;3^ 
11.^34 

26 
•8/ 

■J3'4 
•80 

.14  Si 
101 

::i  i-i 

♦03  Sj 

{246 

9 

6 

2.-.  Si 

89 's 

18 
*38*g 

74=8 
112 

■4 
•27  Si 
♦25 
•60 

9'JS2 
156 '4 
117 
•-'Oil 

loo 

•M 

•43  Si 

134  Si 

13  1 

135 
993» 
35 's 

1<»234 

::75 
105 
♦loSi 
•54 
36  Si 

103*4 

5334 
'81 

19  "8 
139 

2089 

76 

69 

176" 
97  Si 

174 -. 

•17Si 

•81 

•5 1*4 

•42  Si 

•SO  Si 
i9 
72  Si 

ni9 

14*8 
64 
77 
§103 
142*4 
!<034 
34  a 
89  Si 

l.>34 

6< 
55 

99 

259 

52 

•ysSi 

36 '4 

97*2 

73 

♦104 

157 

♦62 


310 

18 

46 
11434 

26 

94 

24% 

82 

45 14 
101 

3.->  *» 

05 
246 

9*8 

6 
26 
90 '4 
18 
4OS1 
75  's 
112 

5 
28 
30 
62 

96  Si 
158*8 
118* 
240 
103-, 

lOSi 

44  Sj 
135  Si 
135 
138 

993, 

36 
I023j 
278 
120 

I6S2 

57 

37 
1033g 

55. 
100 

I'.'Sg 
139 

2038 

76Si 

70 

80 
174 

97  >, 
177*5. 

18 

82 

53 

45 

Hi 

793g 

73 
119 

14** 

88  Si 

78 
103 
147S) 

yi 

353, 

90 

16 14 

59*8 

66'i 

99 
2S3 

53 
103 

37 

98 

73*8 
105 
157  Si 

87 


63        63 
4734     46*8 


130      130 
66        86 

•.■;2      35 

72-4  ■;2>4 

48        48*4 

108      lu8 

♦76Si    7-lHi 

47 Si    46'4 

106*4  107*8 

38 -ij    39 

•lOSi-jllO 

56  Si    56^4 

•290     3uO 

86        81 

154      154 

- 180 


NEW  YORK   STOCK 
EXCHANGE 


l^vin  City  Rapid  Trnnelt. 

Do    prt^I 

I  [inun  raciQo 

I  '  Do    vrpf 

UnirRysluT'lof  Siinl-'raii 

Do    )iref 

nuitexl  KysotSt  Lou.  jirel 

WaliiLSii 
Do    vref 

Westdiu  Miirylaiid,..  ... 
WheclinpA  I.pko  Ki  Ir... 

Do    l8t\)r«'l 

Do    2il  nrol 

W180011SIU  Central 

Do     pref 

Iniitisii-inI  iV.-    >UftCcll 

Ailauis  Kxpre.sK 
lU.s-CliiihiioM 

Do      vrot 

AraalaamatedCoiii'*''" 

Anier  .\sr.oult  Cheiuioal. 

Do      pret 

Amer  Beet  Sagar 

Do    prof 

American  Car  <b  t'oaudry 

Do    prel 

American  Cotton  Oil 

Do    urof 

American  Kipress 

-Atuerloan  Ura.sH  Twine  .. 

Amor  Hide  <fc  Leather 

)e    ))rot 

American  Ico  Secuntios. 
American  Linseed 

Do    prel 

AnieriCiin   i^ocoinotive. .. 

Do    pref 

Amer.  ilalt.  ctfs.  of  dep... 

Do  pref.  ctf 8.  ot  dep . . 
Amer  PneunuUio  Service 

Do    pnf 

Amer  Smelters  Sec  prel!  15 
Amer.  smelt's*  Keliu'K. 

Do    pret 

American  Suull 

Do    prel 

American  Steel  Foundr's. 

Do    prel 

American  Siuiar  Kenmn,:; 

Do    pref 

Amer.  Teleph.  &  Tele'.;... 
Amer.  'I'obac.  (new),  pret. 
American   Woolen 

Do    pret 

.\n.iconaa  Copper 

Brooklyn  Union  Uai* 
I'uu.sw.  Dockik  C.  liiipi 
Butterick  (.;o 

(lentral  Leallier 
/  Do      prel 

Colorado  i'uel  <fc  Iron 

Do    pret 

Col.  &  Hock.  Coal  <fc  Iron 
Consolidated  (ia^  (N.  Y.). 
Corn  Prodaot8  Refi?... 

Do    prel 

Distillers  Securit's  Corp. 
lilectrio  Storage  Battery. 
Federal  Mining  &  Smelt'g 

Do    pret 

General  Electric 

intrernatlonal  Paper 
Do    pref 

International  Po'Arer 

Internat  Steara  Pump... 

Do    ^rel 

KnicKoruocKer  Xce(  Cliic 

National  Biacuil 
Do    prel 

Nat  linaiueling&Stamp's 

Do      prel 

National  Lead 

Do    prol 

New  York  Air  Brake 

North  Araencan  Co.,  ne\Y 

Facitlc  Mail 
eop.  Uas-L.<fc  C.  (CUic. 

Pittsuuxgli  Coal  Co 

Do      prel 

Pressed  Steel  Car 

Do    prei 

Pullman  Company 

i>aLlway  Steel  Spring.. 
VDo    pref 

Republic  Iron  cb  .Steel .. 

Do    prut 

Cl<J»8-yt*«llleld  SUdi  Iron 

O   Do    prof 

Tenn.  Coal,  Iron  <fc  BR... 
Te.xaa  Pacific  Land  Trust 

Union  Baf;  di  Paper 
Do    prel 

U.  S.  Cast  1.  Pipe  6c  ijoun. 

Do    pref 

United  States  Expres.^t... 
D  S  Really  di  Improve'ni 
U  S  Reduction  <&  Relink 

Do      pret 

United  yiiites  RuUuer 

Do     Isi  pref 

lio      2d  pref 

Unlteu  .suites  Steel 

Do    pref 

VlrKinia-CaroUna  (,"liem.. 

Do    pref 

ViTKinia  Iron  Coal  <li  C 

Wells  Kar«o  &  Co 
eat'n  Union  Tele'gpa 
West'ijU'seKliSiMfgasaen 
IXi     tut  urof 


■saifs  II' 

thf 

Week 

Shares 


2,090 

Ol.Y.HoV' 
1.31 

800 
700 

2  3'2' 
6,050 
h  0 
1,100 
1,100 

l,55t 


1 ,001 
1,1  ii 

6j:',4>ii 

801 

d',7bV 
ino 
29,15 
6-'l 

0.J7U 


90(1 
3uO 

;i5i 
3,-!  10 

200 
50 
8,8. '0 

•ill) 

100 


l,2il0 

139.700 

4,'JOO 

•.'0( 

9.10 
9,300 


3,500 
2,5 
900 
126, SOO 

200 

'".lio 

1,700 

1,1011 

2-.i,60i 

.V.JijO 
0,390 
1,9  .;0 
1,3  74 
24,460 


Oil) 
l.VOl 
9.170 
2,SU0 

600 

2,900 

'^,101 

2,600 

10,620 

iJlO 

50 


11,3.^0 
280 
2,8  0 
1,900 
1,510 
5,550 

2,tjOLl 

2,6  "0 
27,400 
1.245 
2,3.)  7 
1,400 

16',3"6 

1,950 

1,900 

400 

65(1 

8uO 

1 ,200 

20 'J 

3,liiO 

10  ) 

391 

Sou 

l,42u 

7.10 

6,'.>  1 0 

1,560 

lu 

•J8,217 

41,219 

2,500 

lOU 

3,80u 

2,3-20 
400 


Haime  ivr  Year  lnun 
•Jn  oa^s  01  lUO-aliore  loli 


Lowest 


J'ly 

Dot 

Muy 

.Mav 

Apr  2 

Apr  2 

Aprl 

flvl 

.lan 

Jan 

Apr  2 

May 

Apr 'J 

MHy 

J'ly 

^210  J'uel4 
16 


IOS'.| 
i  50 
l38'-j 

911.1 

50 

5  5 

,S4'a 

167^ 
40  i-j 
3  ' 
1(5 
31; 

'23 
4.1 


'■■>, 


20 
93 
2013 
82  > 
323., 
9-:  Si 
28 
yo's 


J'ly 
.Sei) 

J'ly 
J'ly 
.\pr 
May 
Oct 
J'ly 
J'ly 

M;iy 
J'ne 


7^8 

6 
25 
35*4 
17*8 

53^4 

.  10  u 

4 

25 

'2.^ 

60 

96 
138  Si 

2.J0 
101)  Si 

10 

40 
1271a 
13  J 
130 

96 

32 
101 
223  Si 
11  . 

13*4 

4  • 

34. 1- 
10;/ 

4018 

85 

17 
130=3 

18*4 

74-i 

51 

813., 
138 

91 
160*4 

16  .J 

80 '0 

48 

28 

79 

54 '8 

62 
113  ..i 

12 

82 

66 
100*4 
133 

90  \ 

2834 

88 

13*4 

50 
43 

95 
218 

44 

973.J 

22*4 

91 

68  Sj 
lOl', 
129 

60 
5Si 

52 

434 
90 
l.ij 
75 
24 
60 
38 

75 

■■i^^''a 

98^4 

31 
101 

38 
233 

66 
148 
180 


'1      Apr  2  6 


May 
J  nel 
Sep  i 
Jan 
May 
May 
.May 
May 
J'ne2 
Jan 
Sep  1 
Aujr 
Aug  2 
.\Ia> 
.Sep  2b 
J'ly    6 
Oct     9 
Apr  30 
May   2 
May   2 
.-^ep  20 
J'ly  18 
J'ly   3 
.)'ue30 
J'ly  i 
May   i 
Aug  2; 
J-ly    9 
-April 

J'ly  a 
.J'ly  a 
•May 
J'no-9 
May  ■- 
Apr27 
J'iyl3 
May  2 
Jan  30 
Jan  3 
Jau    4 

•f'iy,-* 

J'ly  13 
Sep  I' 
-Sep  2-i; 
.■5ep  ■ 
Jan  15 
Jauil 
J'ly   6 

May  2 
Jan  5 
-May  •- 
Sep  17 
May  - 
J  lie  7 
J'lyl^ 

Oct  '9 
J'ne -9 
J'ly  i 3 
-May    2 

J'ly  3 

.May  '- 
May  2 
J'ly   9 

May   2 

J'ly  13 

.Uay  2 
May  2 
J'ly  13 
Oct  .  ~ 
Jan  2 
May  2 
Sep  7 
uci  1^ 
May  i 
J'ly  3 
May  1 
Aub'.'" 
Mar  1 
Mar2- 
J'lyi3 
J  ly  13 
ji  uy  ■-- 
)  lyl3 
J'ly  3 
J'ly  3 
J'ly   3 

.May  2 
Mar23 
Sep  -I 
Ang.U) 
J'ue26' 


Highest 


122 '4 
«150 
1  '!>■'» 
99 ' , 
9H 
93  1., 
HT.. 
■.O'.i 
5.1'v 
441.J 
21^'4 

4Sia 
2  I '.J 
33 
64 


Jan  22 
Oct  .' 
Sep  4 
Jan  2 
.'nn  Ml 
Jnn  17 
.Inn  13 
J»ii2t 
I'-eb  .  . 

t 
0 


l-'eb 
Feb 
l''eb  6 
Jan  17 
Jan  15 


v!oo  .\iigi; 

27  '8  J -111  .1 
67     Jan  21  j 

llK'i  Keil3 

34  'h  .Ian  2 

102  Jan -51 

35  Jan  6 
89*a.liin     6 

47  -i  Jan  24 
;05     Jan  i< 

4 1*4  Jan  11, 

95     Jau  lOi 

272     -Vug. ill' 

113^  .Ian  15 

10     Jan  26 

43     ,1  an  2.1 

9*^8  Sep  25 

■29*1  J  an-;  .'I 

537g.ian2ii| 

78i.iJan    4 

120*4  Jau  16 

6'>,Apr  5 

29 'g  .Apr   5j 

Li  43.1  April', 

H-(i4  .\prl2 

101--,  .)an  18 

174     Jan  18 

130     Jan  12, 

220     Jan  25' 

107     Jan -6 

15*4  Jan  17; 

53'4  Jan  17: 

157     Jau    8 

140     Jau 19 

144  V  Jan  19 

109     Jau  2. 

48  Jan  6 
110 'a  J. in  21 

300  tebJ 
178     Jau    3 

2134  Apr  1.1 
70  .May  9 
49 '3  Jau  .^4 

107 S2  Jau  24 
83 '8  Jan -6 

112SiJan  -9 
26  >,  Jau31 

181 '4  J  an  23 

28  Apr    4 

85  >i  Apr  2 
7  -rt  .Sep  2u 
81*8  Jau  19 

l'J9     Jau -2 

U-'sJau  J2 

I'^i      Oct    9 

26 '4  ,)au  16 

90  Jau  13 
a;95     Jau  29 

60      ;iiuy   8 
92      .Mayli 
8418  .Sop  s7 
74'4  0ct  ^- 
ll'SiOct    8 
i8-i.;au  15 
88 -2  .Mar  6 
95  't,  J  an  19 
100*4Jau  i. 
16334  J, in    6 
107     Jiiii  12 
olSi  Jaul9 

103  Jau  2 
i7.*8Mar31 

62  Si  J  an  19 
64  s  Jau  --i 

105  jfeb  1 
268     Sep  •-.' 

62)4  Jau  15 
107     Jau.:> 

^O'g.sep  Ij 
110.^  Jau    9 

97  -^  Jau  12 
113  Apr  3 
alOo  Jan  12 

86  Si;  lie  9 
15',,  Jau  19 
84     Jau 18 

63  Junl7 
9o"8Jau  24 

138i3Jau26l 

91  :j  Jan  ivl 
40'8J'uo  5 
84  J'ne  6. 
•^  J  "a  Oct    '.il 

2il5  Jan  15, 
^f^7'9  Jan  15, 

"0*4  liot  12. 
ll3'4Jan2u| 

58  Jau  2 I 
117SiJau    2! 

oO'ieOct  12 

301  A111J-2; 
OlU  Jan  -6| 

176  Jan  5' 
188     Jau 


Kami''    lor    I  rfvioht 

YeardMk',) 


LowMt 


I0.^  Jan 
}r>.'I34  May 
113  Jan 
95  S)  Nov 
•211-., I  .'111 
I'  I  's.iaii 
-.11  .)  iv 
:7'-.  Miij 


.;7 

•:7 
15 
36 
20 
20 
45 


M.I 

No» 

.Mb* 

May 

.Mu) 

A  pi 

Jan 


^236  Jan 
13  .May 
46  Si  '^1"> 
70  Jau 
20  Jan 
.-19  Is  I''cb 
23  .Xo\ 
77  Jan 
31     ilo) 

till  I4  Jan 

273,  J    IV 

8'.|i4  J'ly 
jioiii'i  Jan 

434  Au.: 

6  J'ii> 
29'aUcl 
■^i^i  J'ly 
15 '4  Jan 
36  Jan 
33  Jan 
10334  Jan 
5  Dec 
2434  Dec 


9714  Sep 

79.<4  Jan 
1 1 1  '4  Jau 
161     May 

9.1  Jaij 
6  "8  J'ly 

35 '8  J'ne 

130  .May 
1 33      May 

131  Dec 
91^8  J  iiu 
2038  Jan 
93     Jau 

1 00  Si  .^la) 
175      Doc 

10'8''a" 
50      Doe 


40 
102'-. 

■^s 

SO 
11  4 

175 


Sep 
Nov 
jla) 
.\iif; 
May 
N<)\ 


.c34'b  -Jan 
76  May 
tjO  Jau 
75      Jan 

169  May 
18i8J'nt 
76 '8  Feb 
48  <Jet 
26  Dee 
78  Si  May 
10  Jau 
52      Aog 


110 

11 
80 


Auf 

ABf 

Auy 


Hii/li'^iit 


122  Si  Apr 

hill     J 'no 

15134  Deo 
101  \  ••e\i 
ll2''i  Deo 
'.'I  ■..  Iieo 
-.5  Nov 
24'4.-ep 

IS  Kelj 
30  Doo 
19''4  .Hiir 
•18  Feb 
2W'...  Mar 
33 'u  Aug 
64  Si  Oct 

>250  Keb 
24 '4  I'eo 
68     Feb 

1  [1\,  IJOO 

29ie  Apr 
95      Aug 

35  Deo 
h.i  Deo 
4  3 'V  Apr 

UM'y.xpr 

40*8  Deo 
',i7  Keb 
246  Feb 
14  Jau 
U-'V  Doo 
55  '8  Mai 

36  Deo 
23  Deo 
48  Si  Apt 
76*4  Deo 

122-..  Apr 

5  '4  Nov 

26     Nov 


2414  Jat> 

9 7 .'8  Jan 

140     Maj 

yo'-g  Nov 

33  .Ma) 
97*4  May 
l2'8Jly 
45  '8  •>  "ly 
33 1'.!  Jan 
87     Feb 


230 
30 
93 
15 
67 
60 

loO 
68 


May 
May 

Jau 

Jau 

Jau 

Jau 

Jau 

Jau 

3  7  '.J  J  an 

8=8  J'ne 

68      lau 

l;i7g  Jau 

79*4  Jau 

^llO  Dec 

77     Jau 

18     Feb 

35     Jail 

3334  Jai. 

"J-j 's  Jan 

75     Nov 

24^8  .May 

9934  .May 

2834  .vep 

iOJ'e  -May 

id     J'ne 

iU4  Si  Dec 

92     Jan 

15'i     .M»y 

'\87>.j  Dec 


i02 

170 'h 

137 

250 

110 
1838 
67 'v 

iOl^ 

141 

118 '-i 

loo's 
47 '6 

lO.SSi 

■2'.'5 

j;215 
22  "•.. 
60 '8 
47 '8 

iDo'e 
59 
105 

20 

-;i4 


Nov 
Deo 
Deo 
Nov 
Deo 
Jlar 
Apr 
Deo 

Aug 

Jau 
Deo 
Nov 
Mar 
Deo 
Feb 
Deo 
Jan 
Oct 
Nov 
Mar 
Mar 
Deo 
Mar 


51*8  DtO 

89SjFeb 

I  Id       Nov 

I  1  0  Si  Nov 

llt2      .Mar 

25*4  Deo 

88 '4  Dec 

100  Fob 
40 '8  Feb 
s»  'o.-vpr 
6.1  De« 
69  Si  Deo 

120 '1  .Mar 
3 1  '8  Apr 

94  .\pr 
h9  ■-.  Dec 

llyi-j  Deo 

16s 'a  Nov 

lOV      ..^pc 

5,;"'.;  Dec 

115  Si  Apr 

21      May 

SO '4  .May 

6»3.j  Dec 

101  S:  Oct 
25s      Aug 

68  '3  Dec 

106     Nov 

36  •«  Deo 

108      Dec 

118  Si  Fob 

130     Fob 

148     Deo 

01;      Deo 

15  Si  Oct 

82-1  L)eO 

4  b '4  Deo 
9 134  Apr 

134  Fob 
98  "a  .Mar 
40  '4  Apr 
73*4  Aug 

5  3 '8  Sep 
1.18-.;  Apr 

»3'4  Deo 

43*4  ueo 
li)7     Doo 

oo-"'8  DtO 
US  4  Uco 

52  Si  Fob 
260      Fob 

95  Si  J'ne 
iSl  Apr 
197      Apt 


Banks    and   TKU.ST   COMPANlES-liKiJj:^fc:ii.S'    (.^UUlAiliJN.S 


Uunl4<t 

Union  tlirli' 

V  S  Kxcila'i.' 
■Vi- 

\^. .. 


BBOOKI.T.t 


Born 
Br.-. 


l'.'il'.. 


BUi 

Atk 

215 
125 
225 
•iOO 
400 

i3o"j 

100 
KlU 

;  35 

14.-;" 

lilULkjl 

B&OOEU.TN 

First 

Home  Bank' 

M.iuuiactrb'. 
.Mi'ClianiCfe^  . 

Na^H.iu 

Nat  City 

Nortli  Slile'  . 
ProBpectfk' 

Terminal 

Union'  


1  £ia 

A*k' 

390 

160 

41)0 

290 

.105 

260 

275 

300 

390 

160 

165 

140 

225 

J.O 

. 

Trual  Co*. 
X.  T.   CTTT 

Bankers'  Tr. 

I!ow:'^i;reni) 


MiU 


51:') 
110 


AtlC 


530 

I  no 


I 

.0 
.J  , 
2  iO 

*'tll 

90 

310 

3'JO 

I'l'r 

475 

t  1  1 

1  J  25 

IVunt  Co'h 

Fill  It  Ave'l'r 

Fulton 

Uuarunty  Tr 
iTU.irdian  Tr 
Hudson  ... 
KnicK  'rb'k'r 
Ijiw  T  1  <fcTr 
Lincoln  'Vr. 
Mauhatlan 
Mercaulile 
.Metropolitan 
MortouTrunl 
Miuiial  ... 


JJid 


300 

228" 

110 

1150 

2h5 

1)385 

473 

576' ' 

123' 


Ask 

'>65 
130 
510 


i9S 

495' 
•ibO 
5-0 

.-too 

130 


Trust  Vo'h 
Mut.  Alliance 
N  V  LileifcTr 
New  York  Tr 
SlaiidardTr't 
TitleiiU  it  Tr 
Tr  Co  of  Am. 
union  TruHi 
US  .Mtgdsl'r 
Unit  Slates  . 
VauN'deuTr 
W:i.'<liiiiKlun 
WiuiUior 


/I  ill 

A*lc 

215 

230 

0,tO 

1010 

715 

7:10 

410 

440 

570 

590 

755 

765 

1.1'jO 

1410 

430 

450 

13.'0 

ilO 

330 

400 

215 

260 

Trnnt  Co'« 

BKOOKLYN 

Brooklyn   Tr 

Citizen*' 

FUilliusli  .... 

I'raiikliu 

M.i:iiilton 

Home 

Jiiikius 

Kings  Co  .... 
L  IhI  LJkTr. 

.N:iHHnu 

I'eonle's 

Williaiuab'r. 


JJid 

410 
170 
270 
325 
330 


t    Bii!  aii'i  .t.4Ee«l  priced;  no  sales  on  tli 
•dale  at  auMk.  JSxclunge  vr  at  auction 


r 


sk 


4'2S 

ll»0 

,356' 

1350 

185 


200 

450 

305 

315 

•i'-.r, 

3. '5 

350 

•i20 

i.s  "lay.     i    Less  tli.tu  loO  sli.ircs. 
Uu«  woek     o  Lx  slock  diriUcaO. 


t  Kx ngtils.     6  New  stock.       c  Ki-dlvuleud  aii'l  ni?hls. 

«  Trust  Co.  oertiUoatea.    'i  Banks  oiafkud  wuu  a  para^aph  Ct)  w«  Btal* 


New  York  Stock  Exchange— Bond  Record.  Friday.  Weekly  and  Yearly 


<k;cl'PVin(;    roi  k    i'\;;k-. 


BOMJ.N 

ti.  Y.  STOCK  KXCII  AN<iK 
Wkkk  KNDIXf.  OCT    19 

II.  S.   ^Jovj-ruiiicni 

V  S  2s  consul  rfinHt<icil.(ti;>:U 
\J  3  iis  oouBijl  coupon (illtlJi 

V  a  38  rtiifisli'rol A-liU- 

u  y  sscodiioii lii'.'i  - 

V  S  as  Mil.- Htiinll  boiKU-.'clill 
\J  S  H.s  con  iiiinll  boiKls.A'l'.'l  ^ 

V  b  4.sli-iri.stere(l hl'JW. 

V  •■>  4s  coniioii /tilHi'i 

V  S  4.S  ri-!-'lHtereil ^....ISllii) 

II  S  4s  coiiiioii V.t'i,'. 

VSP.iiiU.ai  10-;il»yrrs.fc:'.'H  ' 
l>hih>n.i"r   lulrmils  .4f<.  J  ■' 1  4-:-M| 

Vuliwk    li  (1  iiiipre    4  s  Um"' 
i'ub  wkiiiuil  iini)  leg... I'Jit'' 

Foreign  iauvci'iiiiK-iii 

Jaiiiineso  Oovt  Gs  sterl'^;.  i!'l  1 

2(1  series  (is 1911 

il  loan  4'-2M  ctiH  lull  prt.  I'J'i 
2(1  series  4'-2K  crls  full  imid 
£  loan  4sctfsluUi);im.-l'J31 

Ei;pubot  Cuba  5s  exiou  del)' 

V  s  ot    .Mexico  s  I  i:  .js  of  1><'.I'. 
GoKMsot  1UU4 iyo<l 

Stal«'  S«>ciifilie» 

Alabama  car  tuiid  4s lO^l 

Dlsftot  Columbia  :i-058....iy24 
LoulsiaiiH  now  cou.sol  4s. .1911 
North  Carolina  coiisol  4s.iyn 

Os 191! 

So  Oarollca  4  "rzs  20-4i) W'- 

Teun  new  settieaieut  Bs..iyi 

Small 

Vlr>cinia  fund  debt  1-  r!s...l9yi 

OB  deterred  Brown  Bros  ctis 


1  z 


'i-J 
A-0 
A.O 
J-I> 

.\o\ 

X 

M-N 

F-A 

F-.\ 

FA 

FA 

FA 

FA 

.MS 
J-J 
AU 
A-O 

:.i-u 
J-.J' 

J  J 


Itaili'cn'. 

AUtbanaa  Cent    <Sec  So  Ry 
iaba  Al idl  tice  At  Coas»t  Ijiiu- 
Albany  &  Su.sfi    .Sec  Del  &  Hud 
AUeKlieiiy  Valley  ^se-el'eini  Ul 
AUeg  &  West     tiee  Bull  K  &  i 

Ann  Arbor  Isl  k  4s .'tiyy 

Atch  T&  S  b'o— Gen  ic  4s.iyy;" 

KCKistered 199." 

Couv  tr  4  s 195 

Warrants  for  60-yr  couv  4s. 

Adjustineiit  ir  4s al9y 

Keglslered Aiyy5 

Stami)ed ^iiyyt 

Debentures  4s  Series  K. 190 

Series  F 1908 

Series  Gr lyo 

Series  H 1910 

Series  I lyil 

Series  K 19i:-i 

East  OklaDiv  1st  s;  4s.. 1928 

Ati  Knox  &  N    See  Ij  &  N 

Atlantic  Coast  1st  j;  4s./il95i 

Cliarles  <fc  Sav  1st  e  7s..l9:iij 

fcav  t'<fc  \V  Isl  {ioid  6s..ly;i4i 

1  St  gold  5s i,ya4 

Ala  Midlst  gii  sold  5a  ..1928 
Bi-unfi<fe  W  Ist  !;u  k4s  ..19 

L  <fc  X  coll  i;  4s olU5: 

Sil  Sp  Oca  &  (j  p-u  K  4s  ..  lyi 
Atlantic  &  Danv  Hee  South  Ky 
Austin  <&  X  W    6eeSou  ±'aoiti( 

Bait  &  Ohio  prior  1  g  3  ^js.  1 92 
Kesrislered /iiykio 

Gold  4s /iiy-i 

Hegistered -'<194> 

PJuUife  -M  Div  l8l,i?3L2SlU25 
P  L  E  &  W  Va  Sys  ret  4sl941 
Soulhw  Uiv  l8l  KoH28...iy2* 

Registered /(1925 

Monon  Kiv  Ist  gu  ;<  5s..  1919 
Ceu  Ohio  K  Ist  c  g4  i2B..1930 
Pitts  Clev  &  Tol  1st  a  ijs  1922 
Pitts  <fc  West  l8lg4s...iyi: 
Bat  Creelc  &  S  See  JMicli  Cent 
Beeah  Creek    See  N  Y  C  cfe  H 
Bellev  &  Car    See  Illinois  Cent 
Bklyu  <fc  Idontauk    See  Long  1 
Bruus&  West   .sec  Atl  (Joast  L 
Buttalo  N  Y  €$;  Erie    See  Erie 
Builalo  R  &  P  geu  g  5s.. .1937 
Ail&  West  1st  g  4s  gu..iy98 
CI  &  Mall  iKt  gu  K  os....l94i 
KoclKfc  Pitts  1st  g  tis...l921 

Cousol  1st  It  t'l!' 19 

Builalo  &  Southwest  Sec  fcrm 
Bull  <fc  Susq  1st  ret  f  48. ((1951 
Bur  C  B  <fc  K     icf  O  K  I  >i;  P 

C Canada  South  1st  58 1908  JJ 
^2d  5s 1913  iVI 

Keg-istered... lyi:^^ 

Car b  cSi  Shawn  AVc  111  Cent 
Carolina  Cent  6eeSeab  Air  L 
Carthage-&  Ad  See  X  Y  C  &  i: 
Ced  K  la  f  &  N  6(;e  B  C  K  &  ]S 
Ceu  Branch  U  P  Istg4s...iy4: 
Cen  Branch  Hy  See  Mo  Pac 
Cent  ot  tia  Kli  1st  g  5s..piy4t 

Cousoi  gold  5s 194C 

Registered 194c 

Ist  pret  income  g  5s plU45lOct 

2(lpret  income  g  5.^ piy45Jo<jt 

3d  pref  income  g  as pl945'|Ucti 

CUatt  JJiv  pur  mon  g  4s.l9511  J-1^ 
Mac<fc  Nor  Div  Ist  g  5s. 19401  J-J 
Wid  Ga<fe  Atl  Dis-  5s. ...19471  J-J' 
Mobile  Uiv  Ist?  5s 19411  J-J, 


'i-J 

V-J 
J-1' 

i-y 
7-K 

i-j 
V-J 

;F 

Q  N 

'^-^^ 
Q-F 


AC 
A  O 

FA 
.f  J 
J-J 

.U-8 
|,'-J 
J  -D 

t  i 


/Ylc<' 
Oct  1 9 


11  III 
1('4 

104 
102'-., 

11JJ>4 


104-'., 
104 '.1 
io;i'., 

iU4 


Weeies 
Hange  or 
/.am  Sale 


102I4 
a)  J 

loj 

1  •  r4  "-.i 
1,09 


102', 

li'2-', 

Kll 
li  5 


97 'a  Sail 
\   y7'-.;'^alc 

t  yi-ij, 
i  yo'. 


1     ,S'J 

i ;  04 

)    97 
ii4 


Sale 
Sale 
Sale 


yy 

kese   are  pi 


J-J      10? 
K-A     115 


J-J 
J-J 


A-0     120 

J-J 

J-J 

J-J 

J-J 


J.J 
A-O 

y.J 

.\!-N 
.M-N 
J-J 

(ctl-J 

F-A 
.VI -S 
A-O 
J-J 


A-q 

J-J 

J-D 
J-J 


lODSjlOl' 

lOU 


90  4  y» 
y4    

94 1.2    tl5 
2G 


93 

101  '6 

lUO 
105 
106 


Salt 

Sale 
lUl 
Sale 
106-1 
97 


9934 


y4     Sale 
100      

y8a4 
97-% 

yj 

92^4 

9413 


OS-i^  Sale 
14-^-4  ...... 

1-J634 

1  12I4 

Hi  -J , 

92 
921, 

y6Hi 

esiiSate 
itil  '4  Sale 


9 ;     Sale 
*y834 

9 1  ■-.  Sale 

' 90 

104^1107 

100      

112      

96      


ii7'6n8'-.. 

100  "v.. . 
113  ... 
121  ... 
124.14... 


101=8 

104^4  Sale 


93  >8    95 


llTVj 

113  hi  Sale 

• 1131-., 

90^2 


9fl 
109 
109 
109 


83 
fcO 


/Mill 

105 'v 
1()4H? 
i  03  'v 
.  03  1.J 
107 
104  4 
102 
103^ 

.:il'e 

I  30 '4 

.  o.->  s 
111 


lllljli 
aep'.'t: 

Oct  '01 

Aug'IK. 

11/3  •■, 
J  'ne'02 
Oct  'o; 

102 
Anc'i'C 
.Sep  ■()( 

13' 11.2 

Oct  '.n: 
May'OO 


y7Vi 

0714 

yi=8 
yo'4 

82-\ 

1U4 

94 '9 


977e. 
97 'v 

02 
90  K' 
82 '^ 
104'.. 
98 
94  V 


ces  u  n  the  0 


lU  Mar 
ll7'2J'ii.e 
105  H..  lice 
101  J'ly 
122  J'ne 
120     Mai 

yn»4  Aug 
y5>-2  !"■. 
94  K  Sep 
25'a       2 


02 
•Ot 
04 

0(. 

00 

'0( 

00 
114 
06 
5  4; 


93 

101 

10) 

105 

L04'4 
90^ 
95 
93>2 
99*8 
98-^, 

100  Ki 

yiii^i 
ys  1-2 
97 
95% 

98^4 


937e 

10I\ 

100  I4 

10 

Oct  '00 

97 
Sep  '05 

94 
May '05 
Apr '06 
Jan  '06 
Oct  '06 
Nov'O 
Oct  '04 
Aug'Ub 

98  a. 


lO 


1 

1 

am* 


10 


132''eJan'0U 

U2'>sJau'04 

il4'>8Nov'05 

yy-j  Mar'06 

91^4        02^4 

9714  AugOl 


94 

'ne'06 

101  »4 

101 
91 
99 
91V. 


93>-2 

96     J 
101 
101 

91 

99 

SiOi-^ 

89  Oct  '06 
IO8S2  J'ly'05 
109  -Apr '05 
liy^Mai'04 

95     Aug' 06 


U7  Sop '06 
I0II2  Aug'06 
103  Apr'97 
124  Apr '06 
12S'2l!'eb'06 

yS'aJ'Ji^'Oti 

.0134       101^4 

104's  104 'vj 
105^4  Jau '06 


98  ^  Oct  '06 


119     May'OO 

US^B     113 

113     Apr '06 

yl'6(Jul  '06 

83  "-2  Oct  '06 

80  80 

93     J'ne'OO 

115  Hi  Dec '05 

1 ;  5     Nov'05 

115  <2  Aue'05 


2.- 

294 


22 
60 


80 


■,     28 


10 


A'auf/e 

Since 

Janiiarv  1 


hoir      /llatt 
103 '8 105 
103      1047.. 
10234  103^(. 
102      104 


102      1033, 

10234  loiv 

129      131'.,, 

l'jy->l.l::ii. 
MLVslOo'e 
10H34  111 


96 '4  lOli-j 

97  101 '4 
yO»g  05  V 
8yH!  93V 
82        X8 

101  L.  108 

98  1011-^ 
92:'h    90 

ul  $0  tu  X. 


117>vlI8 


01 
122 


101 
122 


95 '4    96^4 


94  (-i    0034 
20        2 'J  la 


90  99 
100      \{Ji'^2 

9yivl03'.i 
10014  llOij 

i0038l0b^4 

91  97-4 


91        97 

ys3.;  ■  y sij 

100 '2  100  "-2 

90 '2    961-2 


95^4  101 1.2 
93  102  li 
r32''8i32'V 


'.-'9 '-2  99'-., 
90  95  S. 
95^4     9'Ji^ 

9213    97 14 
03        95 
10034  105  ■-, 

yy'-i  103^ 
90     yz 
y5'4  yy^s 
.''^y-'4   93 

88  S    89 


95     100 


I16^2ll9l2 
10 1^2  101 1-., 


124     124 
127     1281-2 

955-1    99i._, 

lOOSyloS 
103 1^4  lOS'ij 
10534  105->4 


90  95 

119     121 
loyielUV 
113     113 

91  99 
80>i2  93 
75  ^j  91 
93       94  hi 


.N'.  y.  s'r(j(;K  K.xcHA.N'<iK 

Wkkk  Evdivij  OCT   10 


;iin  R  R  *  B  or  Ga  col  z  5<i  1 93 
Jeiitot  .\  J  gen'l  gold  5s.  198 

RetriMlered /il9«7 

Am  Dock  ai  Imp  gu  5h..1921 
Le  <fe  Hud  K  gen  u-u  c5h  1920 
Loh*  WUks  B  Coal  5s..  191 

(..'on  ext  guar  4  4» (/lyio 

>i'  Y  &  lyong  Br  gen  u  4.S  1941 
Cent  Pacitic  See  So  Pacillc  Co 
(,'lia8<fe.Sav  ,SV«  Atl  Coast  liint 
(Jlies  <fe  Ohio  s  lie  ser  A..Aiyo.^ 

'ioldOs alOll 

l^x  consol  g  58 1039 

Registered 193 

General  irold  4'2fl 199'^ 

Registered 1 992 

Craig  Valley  Ist  l'  6a 1940 

K  A  A  Oiv  Istoon  g48..1989^ 

2d  consol  g4s 198y 

Warm  Spr  Val  Ist  g5s..l941 
lireenbrier  Uy  Istgu  c  4s  '40 
i-'liic<fc  All  RR  ref  g  3.s...ly4 
Jiailway  Ist  lieu  3 48...  1950 

Reci.s'tered 1050 

iJUic  Burl&Q— I)envD48l92 
Illinois  Div  3I28 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  Ss..  1919 

Sinking  fund 48 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  Sec  Great  Xortli 

Debenture  5s 1913 

ilan  <fc  StJos  consol  6s. .1911 
CI11C&  E  111  ref  &  imp  g  48  1955 

1st  s  f  cur  6s 1907 

Ist  consol  sr  (is 1934 

General  consol  1st  58 1937 

Ueeistered 1937 

ClLiCtfc  IndC  Ry  Ist  58.1936 
(Jli!Cago<fe  Erie    See  Erie 
Clue  In<fe  Louisv  ret  6S...1947 

Hefunding  gold  5s 1947 

Louisv  N  A  (fc  Cli  1st  6s. 1910 

iJhicMil&StPterm  ir53   1914 

General  g  4s  seiies  A..el989 

Registered el  989 

General  g  312S  series  B.el98y 

Chic<S;  LSuDlv  g58 ]y21 

Cluc&MoRiT  Div  5s...iy20 

Chic&  Pac  Div  6s 1910 

(JlucA  P  \V  Islgo.s 1921 

Dak  &  Gt  So  g  5s 1916 

Ear  iSs  Sou  assu  g  6s 1924 

Ha.stc&  DDivl.st7s 1910 

IstSs 1910 

1  &  D  Exten  lst7s 1908 

Lacrosse  &  D  1st  5s 1919 

-Miueral  Point  Div  5s. 
So  Minn  Div  let  6s... 
Southwest  Div  let  6s. 
Wis  &  Minn  Div  g  5s. 
Mil  uc  No  1st  M  L  6s 1910 

Isicon.sol  6s 1913 

whiCits  North w  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  348 1987 

Regist(?red »1987 

SinkiEg  lund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  lund  58. ..1879-1929 

Registered 1879-1929 

Debenture  Ss 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  lund  deb  5s 1933 

Registered 1933 

Des  Mo<fc  .Minn  Isl7s..l907 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .1907 
MU  L  S  <fc  West  1st  g  6s  1921 

E;xt  &  Imp  s  fund  g  58  192y 

Ashland  Div  Ist  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Ohlc  Rock  Isl  <fc  Pac  6s. ..1917 

Registered lyl  / 

General  gold  43 lysa 

Registerei-1 iy88 

Refunding  g  48 iy34 

CoU  trust  Series H  48  ..lyiO 

J  4s 1912 

Mms 1915 

N  48 1016 

O  48 iyi7 

P48 lyis 

Chic  R  I  &  Pac  BR  4s. .2002 

Rea-i.stered 2002 

Coll  trust  gold  58 1913 

Bur  Ced  R  &  No  1st  5s. 1906 
Oon  l8tcfccoIlrg58...1934 

Registered 1934 

CRIF&NW  Istgu  08. 1921 
M  &  St  L  1st  gu  g  78. .1927 

Choc  Ok  <&  G  gen  g  58  .01919 
Consol  gold  5s 1952 

Keok  dfc  UesM  1st  5s 1923 

Ghic  -[  1,  &  N  O    See  111  Cent 


.1910 
...1910 
...1909 

.1921 


J^tcf 
/•ririav 
Oct  29 


//<»  Ann 

101      

l.«»4  Sai^ 

123  Si 

112      

105      


100  I,  .""ale 

101  ...  . 


lOl'-v 

nwSi 

l.'i'j  .■^alv 

I06  'j  105  , 

II  \i  .'.'..'.'. 
102  >8    

9..      

102  >4 

95^2 

79  '•.! 

7  9    Sale" 


100  (-2 

93  -4  Sale 


103^8  »:ik 

'i'9ii;;i;i 
101  


9yj4 

105 
108 


Sale 

'92      

103      

12934  132  "-J 
lis '•J  120 


114 


127-\ 

113'4  115 
lOti        ..  . 

105  S) 

lo7',  litSHi 

'91^8 '.'.II". 

110^ 

llJ      

106^4 

1 .  -.i     saie 

I'lei..: 

12v!  .... 
109*8.... 
102»4  .... 


/iaiiye  or 
Lam  SaU- 


/.nw       Hiuit 

l(i-^,  AKf'l. 
127 N      128 
IZ-'i-iScp'oG 
112 '4  MuyX/i, 


'I'.'i     Mar'oO 
101) '4      lOUij 


10  I  \ 
11)7 '4 

.1814 
11» 

lli's 

104 

112 

10!  K; 

90', 

1 13 '4 

y:'3, 

79^4 
79 
►•OS. 
101  4 
93^4 
90 

;o3'-, 

1  W-4 

100 

1 03  "2 

104 '4 

too 


Oct   06 
Sep  01 

1  18-. 

J'ue'O.. 
lOi'.. 
.May  i;o 
Keb'Do 
Sep  'o> 
.MKy'Oii 
Keb'i)5 
Feb'O'i 

7i'-'4 

793. 
MaVOa 

lom 

y3' 
Sep  'O 
J  04 
Jau  '0. 
Oct  '06 
Oct  '00 
.■May'. 16 
J'ly  00 


10518      105 1^ 
1.8         108 
92  92 

103  Oct'iG 
129'<iOct  '00 
1 17  .'^ep  06 
I  iBSiFeO'ot 
lii>     J'ly '00 


109 '8 

11  3      .   ... 
lOo't  103 

1051^ 

lUV 

.05'„ 

IIOI4 

120     124 
100      


96' 


96 


10614 

i'o'2''-2  ios' 


104 14.. 
105  s,  .. 
11434  .. 


i2!t's 

il4'-2 

lOS'-^ 
Ji;6 
10SS( 
lOO'-. 
91  \ 
U  0  -4 
11-.^ 

112 
10 
13;  Si 
113 
106 
1S2S. 
1.11  Si 
106\ 
U'5'4 

104.S2 

11^ 

iOi. 

.15 

.2-.7s 

lOJi^ 
ilKl 

87 

ui;^ 
ill 

J14S. 

108'-^ 

1071-2 

1 02-... 

lOi 

1051-2 

1  08'4 

1131-. 

117 


1014,. 

10138. 


12-1 '4  ... 
115  _. 
12434^. 
124 "-2  ... 


lol 

ll.s 

11718 

lOJ  H,  Sale 

lOOSi 

y3 

;).>3., 

93  m 

04 

91S! 

9034 

90 

89      

SCiisait 


913,  ^iitJj, 

i'lii''-L!'.III. 


107 


llOSi.... 
10938 


.A.ug'06 
J'ue'ii 
Sep  06 
Oct  '.,' 

10 -S, 
•I'iie'4i4 
Oct  06 
Oct  '05 

112 '4 
Apr 'Or 

il .' 
J'ne'06 
j'ly.iy 

J'ne'06 
Aug'04 
Apr '06 
Muy'oii 
Apr '05 
Sep  *0b 
May'06 

112 
Aug"06 
Feb '06 

12-'^ 
J'ly  •00 
J'ly '06 
Olit  '06 
Nov'HM 

Ul 
Feb'oo 
Sep  'Od 
J'ne'06 

lOiS; 
Sep  'Ob 
J'ly '06 
Jan  1)4 
Oct  'Ob 
Feb'06 


105^ 

lOl'e 
102'-., 
123H. 
115  '< 
142  Si 
12.~Sj 
105 
1^9 

11738 
117  S: 

i  02  's 

1-0..  3j 

9314 

ii7 

9734 

96 

93 

89  Sj 

90 

79-8 

79 

9134 

1  02  If, 

11834 

120»2 
111 


Dec'O.) 
Sep  '06 
J'i.e't.6 
Sep  '.J6 
Oct  '00 
Feb '02 
Feb'06 
»ep  '05 
^^ep  '03 

Sep  'Ob 

J'ly  '06 

I0214 

Sep  '06 

■.•338 

J'lV'04 
Dec'Oo 
Nov'05 
May'Ot 
May'06 
May'04 

81 
Dec'Oo 

93 '4 
May'uO 
Sep  '06 
Mar'()3 
Nov'05 


IO514  Ang'06 
Ul  May'06 
109     Sep '06 


Ao 


15 


21 


4« 


liaiLije 

Since 

Jatiuary  1 


Low    /yi(//i 


I--534    lAi 

123S,131>9 
ll:-V  113 


10-.^ 
loo 


li'i-a 


D  534 
.07 
1  16 

.  I4>4 

1  lU  (. 
104 
I  12 

mo 


106»« 
llU'i 

n9s> 

1]*S 
:o9 
105 
112 
lO-i-H 
9'j»4 


9'^  <M\ 
7  H  Si  N2  >2 
7  6 '4    82 


Hi<>4  102^ 
91        051, 
'.10        90 
101      106>4 


10.'      102»4 
102  Si  .07 
1(  4'4  I04>4 

98      100 

102S!l07 
jl08      II2I4 
t   92        9634 
102 '4  104% 
12'»Si  13  J 
ll6Sj]20 
il8SallSSj 
114S<li8's 

;  29)8  137 
AVo-H  U4Sj 
105  Sj  10818 
.06      IdSHj 
lOoSilll 

''jT'^'yf" 


230 
'41 


112      118(4 
107  Uj  I08S1 
lUisllS 
107  ■21104 

iu3^  lii" 


l8'iS!l.''2S! 
lll'-illoSl 

105   "  i'n'834 
(04  Si  100^4 
112      US'* 
.06      10S34 
115     1 1 5 
1 19  Si  126 
10.' I4  105  Si 
:01      102 
95      IOOS2 


Ul      113 

114'2  114Sl 
i08S)  10934 
107'^.  107  Si 
102  S,  1047, 
101  101 
105Sj112'4 


113 
117 


117 
117 


lolifelOlis 
102Sj102Sj 
1^2  "-i  126 Si 
lU^sliS 


117  Si  119  Si 
99      103)4 
99      102 
92^    97 


89)2    89Sl 
75^4    b'fJi 


S8  '4  93  I4 
IOOI4  102  »8 
11734  119)4 


105    loeog 
111    111 

108      11138 


.\llSCEU..AiSKOtiS    BON)J«~ t;oiit)nuf<l  on  Next   i'niii^. 


fStfCcl  liaiiway 

Brooklyn  Rap  Tr  g  53 1945  .A.O 

let  refuiKUiouv  n  4s 2002  J-J 

BkCitylstcon  5s. 1916.1941  J-J 
Bk(jCo<fcScougug5s.l941  iVI-N 
Bklyu  Uu  El  Istg  4-5S.1950  F.A 

Stampe.l  guiu"  4-5s 1950  F-A 

Kings  Co  El  Istg  48 1949  E-A 

Stamped  guar  4s 1949  F-A 

Kassau  Eleo  gu  g  4s 1951  J-J 

CouuRy&  Llst<feretg4S2s'51   J-J 

Stamped  i;uar  4(28 1951   J-J 

Den  Con  Tr  Co  I'st  g  5s.. .1933  A-O 

DenlYamCo  oou  g  6s. .1910  J-J 

Det  United  1st  con  g  4Sas.iy3'J  J.J 

Havana  Klec  consol  g  5s.  1952  FA 

Inter-Met  coU  4  i-2S 19.''6  A-O 

IuiernatTri.(icoU  tr  48. .1949  J-J 
IjOuus  Ry  Co  isl  oou  K  5m..  1930  J-J 


104''8  Sale 
953,  Sale 

109 

■101      103 
107  Si  Sale 


eO'2 

85=8    S6 

103      

101'^ 


9338    9334 
93 

83  -2  Sale 


104^8      10536 

',1514        96 
105         105 
100     Oct  '06 
107'-.      107 
liO     Feb '96 
91     S(!p '06 
90 14  Oct 'l?6 
hO  86 

102     Mar'06 
102  Is  Apr '06 
95     Jue'OO 


93I4  931- 
92  Sep  'Ot) 
83  S,  84 14 
7934  Sep  'Ot; 
iW     .Mar'y8 


31! 

J431 

1! 

"5 


1 

5'24 


104»4l09 
9-i     100 

105     107 

iOO      104 

105  Si  113V 

10      ilO 


90 
89 

85 

lo-j 


95 

9014 

.s;ii„ 

10: 


iOuaglO^--^ 


93 14  96  (-J 

92  95^4 

8O34  yo'4 

79  84 


Street   Itailwny 

ManUa  Elec  1st  &  coU  58. 

ilet  St  Ry  gen  coi  tr  g  fts. 

Ret  g4s 

Bwayife  7th  Avlstcgos 
Coi  Ji9t]iAvl8lgu  g  08. 
Lex  A  V  it  P  F  1  St  .p;u  g  5s 
Third  Ave  RR  con  gu  4s  : 
Third  Ave  Ry  Ist.gos.. 

.Met  W  S  El  tChic)  Isl  g 4s. 

.Mil  1.1  Ky  <fc  L  30-yr  g  5s. 

.Mum  ^t  Rv  1st  con  ir5s.. 

X  Orl  Ky  &  Lt  gen  4Sis  .. 

.-t  Paul  Jity  Call  con  g  5s. 

U'ndergrouiKt  c.  Lon  Ss... 

Union  El  (Clue)  1st  g  58.. 

United  RRs  San  Frsf  48. 

United  Rys  St  L  1st  g  4s. 

W  C^hic  St  40-yr  con  g  5s. 


1953 

M.S 

19y7 

FA 

2002 

A-O 

1943 

J-D 

1993 

.M-S 

1 993 

.\I-S 

2CW() 

J-J 

1937 

J-J 

1938 

FA 

1926 

FA 

lyiy 

J-J 

P93-- 

J-J 

1937 

J  J 

1908 

J-D 

1945 

A  0 

1927 

A-O 

1934 

J-J 

iy36 

.M  N 

9SSi 

108  Sj  109 

8512  sale 
112  Si  Sale 
114  115 
112        

y  1 1-2  Sale 
Ulio 

91         94  Tj 
IO6S1III 

"y"(j'i-2"'9'i" 

9t5      siilc 

'8434  SaTe" 
86^4 

oDae  Oct 


98  May'06 
109        109 

84)4  85  S 
U2Sl  ll2Si 
rl6»2  Aug'06 

113  Si  Oct  '06 
91  91S2 

lie     Sep '06 

93  S2  J 'IV '00 

109     J'ly 'Ob 

107 1-2  Feb'06 

90  Si  Sej)  '06 

1 14  S;  Nov'05 

953^  ;(0 

1063^  J'ly '05 
8334  8434 
86 14  Oct  'Ol< 
90      Dec '97 


10 


93 

108 

83 
110 
113 
112 

90  Sa 
115  V 

S3  Si 
109 
107  Si 

893s 


100  «, 

117 

92 
116»4 
lls»Si 
II6S1 

95Ja 
119 

93  Si 

loy 
107  Sj 

y2i4 


y3Sj    98=>4 

'il"  "90" 

8614    88  «9 


*A'o  jjrice  Fxiilay;  latest  price  tins  week.    aDueJan     ciDuoApr-    eDueMay    </ Due  J'ne    ADue  J'ly     /cDueAug 


)i  Dae  14 or    s  Option  Sal* 


Oct.  20  lOOG 
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953 


Y.  STOCK  KXCHAN'GE 

WicKK  KHDiNQ  Oct  19 


J 
J  I) 

VI  N 
J.J 

A-O 
/-J 


Ohic  bt  L&  11lt»    bee  eenuCr. 

Cine  SI  r  M  A  O  oou  09...1'.>S(i 
Tons  iin  r*<iuooil  to  ;{i-jti,lv;)" 
Ch  Sit  l-*i  lluiu  1st  I!  lis  li>l- 
Nor  Wk(U.-ousin  1st  t's...l<.»:<(i 
St  P&  s>Cll4l«t  s  <>8...iyii' 

Chicaiio  l>r  rraus  «  Is. ..11(47 
I 'OlHM)ll  ott 

Cliir.v  wvMt  lu<i«»u c0s9l!':^■-' 

Consol  50  year  Is 1 1>5J 

CUuiV;  w  j«iicu    .>*^  Peru -MiirM 

CUoc  O  A  U  ulf     Se*CUlAV 

Cui  H  A  U  -Jil  goUX  4S>s...iy:<T 

Cm  L>  A  I  l8t  m  K  Mi-.-l-lUl 

C  Kinil  A  Kt  NV  im  FU  4s  i:."-'o 

Cin  1  A-  W  iBt  un  K  4s.H>:.H 

ClStLdoO    <><vCCCAs>ll 

Cln  S  &  C    &«  C  C  C  HI  i, 

Clearnelrt  A  lisih    tyeo  B  R  &  P 

Clev  nn  Ci  !«  t.  K«n  c  4s  llfJS 

Cairo  t>lv  l8t  Koi<l  4s msi* 

cm  \V  A  M  Uiv  iKl  j;44.1;liU 
6t  L  Div  l«l<k»l  tr  K4s..Hli»U 

Kesnsu>r«Hi lilW 

8pr  *  CiH  l)l»  Isl  K  4e..iy4U 
W  W  Val  Uiv  let»r4s...liU0 
C  1  J?V  i^<&  C  oou«ol  Os..l«,fJii 

l8t  ir»>lu  4)> <cl*,';Ui 

Kei:i>«l<Mcil *.lii30 

Cm  s  t\i  Cl  cou  lstK5s  A\>'2f 

CC  C.v.  Ioou»ol7i> 1V>14 

Coiisul  euitk  tuiHtTs 1*J14 

UeiienU  couxol  (told  tis.  1 V34 

Keffismretl l'.i:-!4 

Ina  131  iv.  W  1st  ptvt  4O.1040 
o  lu.)  <fc  w  i9i  vrt  A«...<a;is> 

Peo  A  Kasl  iHl  oou  4s...liUI 

IncontelA lyt-u 

01  Lor  Jb  VV'li  oon  iKlz  6s.  11)3:; 
Clev  <&  M^nmt.t  ^<<  Peuu  ilK 
Clev  A-  .Mahou  Val  cos. ..11)38 
Cler  iV  i'lrts    f»a«  Psuu  Co 

Col  iliiUamllel  r  4« 1*.)47 

Colorado  Ai  Son  l«t  g4«...iy_'i' 
Coluiu  <fc  ^y^««llT    i*M  So  ity 
Coi  A;  Hocli  Val    Hfe  Hoct  Val 
Col  &  Toi    fiee  Hock  Val 
Col  COD  II  <fe  Xenii    fc««  K  &  W 
Conn  <ii  Pas  Kith  Igl  k 48.1943 
1  \ak  A  Gt  So     i>ee CM  «fc  St  P 
J  /alias  A  Waoo    hee  M.  K  A  T 
I>el  Lack  rfe  VVoateru  78. ..1907 
ilornsit  Essex  l8t7%... 1914 

Istcousol  (ruar78 1915 

t;e;;islere<.l 1915 

Isl  rof  cu  ij  315S -JOOO 

K  Y  Lack  &\V  let  6a. ..1921 

CoustructJOD  5s 1923 

Xerni  &  uiii)rov«4s 1923 

SjT  Biusr  Jt  S  Y  let  7e.. 1900 
Warreu  1st  ret  gu  k  3  'q.^.2O0O 
Dei  &  Huii  Ist  Pa  Uiv  78.191 

KeL'istere<: 191 

lO.jT  C'UV  ileb  4b 19U> 

Aib  <&  toosconv  3>38 1940 

.tteiiSti:  SaratO);a  1«i7h.192] 
Del  Riv  KR  Bridge  ^>«ePa  Kli 
Denv  <fc  K  Grist  cou  £48.1930 

CoDSOl  gold  4^s 1936 

Imiirovemont  jfold  58.. .1928 

BioGr  West  181K48 1939 

ilge  and  col  trust  4sA.1949 
UlaiiCeul  Ist^u  g48  al917 
Kio  Gr  So  gTJ  bee  Kio  Gr  So 
DesMoiJiinU  JneeUikaxL 
Pes  M  ite  Minn  bee  Cli  <fe  N  W 
Des  -Moi  Uu  Ky  Isl  g  68.. 1917 
Det  <&  Macl:  lat  Uen  g  48.1995 

Goi.l  4s.., 1995 

Detroit  Soutliern — 

(Jliio  Sou  l>iv  ist  K  4s.. .1941 
Dui  <fe  Iron  ftaQ*;eletds.. 1937 

Kegi9t«rea 1937' 

2d  68 191(i 

Dal  Sliort  Line    Ste  Xor  Pac 
Dal  So  Shore  <fc  All  >:  6a. .1937 

i'asloIMiun    *«<!St  P.M  &  .\I 
Jaat  Ten  Va  <&  Ga    tiee  So  Ky 
Elgin  Jol  &  East  let  g  68.1941   *a 
ELni  Con  &  So    ke«  Leli&  X  Y 

Ene  l8iextgold4s 1947  .V»-N 

2aeit?olcr58 1919  M-S 

Sd  eil  eold  4»a8 1923  M-s 

4tli  ext  goio  58 1920  A-O 

6LI1  exl  Bold  48 192b  J-I) 

lat  cousol  KOld  78 1920  M-S 

IstCODSOlg  ruudTs 1920  M-S 

Erie  Isi  COD  K  4s  prior.. iy90  J -J 

Kecxotered 1990  J-J 

let  COU601  )!eii  lieu  g  4s. .  1 990  J-J 

Kei0atere<l 1990  J-J 

Peun  coll  ir  «  4h 1951  F-A 

60-year  conv  4i  A 1953  A-O 

Bnn  X  YtSs  Kne let 78.. 1910  J-I> 

Bun  <&  S  \V  gold  6s 1908  J- J 

Cluc<&  Erie  let  gold  68. .19S2  M-N 

Jer:  Ki4lsigug6s al9o;'!A-0 

LouK  IJOOK  coiibol  g  Os..  1935; A-O 
Coal  A  KU  let  cur  gu  68.192:^  M-^ 
Dock  A  Imp  let  ourOa.. 1913' J.J 
S  V  d:  Green  L  gu  g  58.194*°i!.M-N 
K  1  .-^usA  W  let  ref  OS. 19371  J.J 

2d  ifold  44s 193"!  F-A 

Geiirrai  t;ol4  6a 194ii  E-A 

Tcniui^  Islgold  58...1943:M-N 

l;e;,-i«  $5,UU0  eacli...l943liVI-N 

WlilKHot.N  J  let g 08. 1910  A-O 

\VUk  €*;  hJi  Islgu  g6e.l94'J  J-Iv 

Evifc  Iiid  l8tcoD  gu  g08..1»20  J-J 


J.J 


J-J 

M-N 
J-J 


J-P 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
^-N 
'l-f 
'i-V 
J-J 
J-D 
J-1) 
J-J 
J-J 
A-O 
Q-J 
A-O 
\in 
AC 

J-J 

J-J 
FA 


A-O 


M-S 
<VI-N 
J-D 
J-I) 
J-D 
J-J 
f-A 
Vl-N 
A-O 
FA 
M-S 
M-S 
J-D 
AO 
V!-N 

J-J 
J-J 
J-I) 
J-J 
A-O 
A-O 


>1.N 
J-D 
J-D 

M-S 
-A-O 
.A-O 
J-J 

J-J 


tYiiia  V 
Uct  in 


Htit  ASk 

laSVjSalt 

92  "-J 

13»»8l34 

129      

118^8 


99  ^i  Sale 

IISS: 

97 's    9Si>4 


107 


yt'teiCs 

Jiange  or 
Last  .Sat4 


91     Mar'OG 


103  S. 

100 

"99  ii 


100 
100 


9S  . 
U'57b. 
10U>.j  . 

9S  Hi . 
1 1 1  -^  . 
119-8. 


132  "-J  . 


103 


73  4  sale 
\V2^ 


112'a. 

75 
93 


76 


103  . 
123»8. 
121»8. 


123     120  S) 
109  "a 


lio's. 


109 
110 
134  41 


Salt 


99^ 

106     106  Hi 
106  Sj.... 

9538.... 

86       87 


94     

92     Sale 

83       87  Hi 
112     ..,..- 
113 


112 


115 


lOO'e 

109     

105J8 

109  ig 

loo"* 

12314 

129 

100  Sale 
9912 

90        911.^ 

90 

02  «i! 

106  Sale 

12038 

lOl^a 

1 20     Sale 

101  102^, 
128      

iimi 

107  4 

105      

1163« 

103 

10418 


102      

113 


Low  High 
133  Vj     13.r 

93  Dec  03 
133  13;ii>. 
129>4  Mar'04 
120 '4  St'p  'OO 
U)l  '•^Muy'OC. 

994  99 'j 
1124     li2S 

97-8     a?'» 


113     Ool  '00 
107     Aug'OC 


i02>4 

10(1  »4 

98 
98  ^; 
lou 
99.>, 

1 05 
lOOV 
UU 
113i4 

US'-.. 


102', 
.Sop  '06 
.\uk'00 
Oct  -OO 
•jcl  '04 
K..(>.'05 
Sep  "06 
Jan  '04 
Sop  'Oli 
Jliiy'OO 
J'lie'OO 
Jly'Ot- 


134     Feb '06 


104  4  Nor '01 


98 1*       99 

73  74 

112>4     112^ 

116<aJan'0v/ 


76 
92-8 


76 
93 


104^8  Apr'OG 
120  J'lie'Ob 
122  Sep  '00 
127     J'iie'05 


121^4  Sep '00 
1084  All ir'OG 
102-S,  Aug'OO 
10'.i08Aug'Of 
102  Feb '03 
133  Feb '06 
149  Aug'Ol 
109  110 
1124  1124 
142  4  Mar '05 

99 14  994 
1004  1004 
1064     1064 

96  96 
86  4  Oct '06 

97  Jan '02 


110  Sep  "04 
92  Oct  '06 
91 4       92 

86  86 

1124     1124 
112  4  Feb '06 


e2 

No 
32 


I  Can  9* 

Sincf 

January  1 


131 


Hivlx 
1^6 


131',  loSS, 

i-io'iii'jia^ 

ll.'041014 
93     100 V 

110  WW 
984    98  "v 


107     112 


91        91 


3'  1004 

..I  100 

934 


1063j 
lOO'j 
101-^ 
103 


90        98 


99  »H 
101 

.  1184 


134      135 


111 »e  Sep '06 


117  Oct '06 

107  4  Jan '06 
114  4  Feb '06 
1084  Aug'06 
115 '4  Jan  '06 
103  Feb '05 
129  Oct  '06 
133     Feb '06 

100       loos. 

994  Oct  '06 

91  91 
90     Oct  '06 

92  4        92  -, 
100         107 
127     Nov'05 
104 «8  Feb '06 

120  120 
100     Oct  '06 
133 4  Sep  06 

118  J'iy'()4 
ll9'(sSep'0U 

121  4  Oct '05 
116'4  11034 
100  Oct '06 
100  4  J 'ly '06 
118     MayOti 


107 
109 
116 


19 
15 


J'iy'Oe 
Sep  '00 
Apr '06 


103  4 
103 
115 
122 


96  4101 

G9       80 

I12'4ll54 


71 
91 


79ie 
96  4 


104'8l07-8 

120  1264 

121  127 


121^4  126 1< 
1084114=. 
10.'  1023^ 
1014104  Si 


133     133 


107  II014 
105  117 


99  1014 

100»«,108 

105  109 

9414  100 

80  4  92 


92 
90 


99  »4 
9634 


86  9334 
112  Ill's 
1124112  4 


HI  1134 


lie^  11938 

10741074 
Ll4  1144 
107  4  109 14 

115'4ll5l4 


127     134  4 
133     133 
994102 
994  100^4 

89  4    93  4 

90  91 
MO       98 

1003«109't 

i04'8io4'->^ 
117      122:'4 
10)      100 
133  4135  4 


ioa'bloy't 


115     11(4 
.1(100     103 
.1105      110 
.l|ll5'4ll8 

II  

107     110 

109      113 

IIG      118 


IIO.M»> 

Y.  STOC  K   K  .\  V,  \\  A  .\'  O  E 
Wkkk    KNt)lNciOCTl9 


Kne  &  Pitts    tiee  Peun  Co 
Kv.ins  A:  T  H  1st  cous  08.1921 

1. SI  general  gold  5s 1942 

Alt  Vernon  Ist  cold  Os..  1923 
Sull  Co  Brauoli  lat  g  6a.  1930 
L'^nrgo  <fi>  So  bee  Ch  M  A  St  P 
•  lint  .t  Pere  M  See  Pere  .Miir 
KliiCA  Penin  /f^iSea  Air  Line 
Kort  St  U  D  Co  lat  g  4  4s.  194 1 
V\.  \V  A  Den  C  let  K03....1921 
Kt  W  *  Ulo  Gr  1st  g  4s. . .  192S 
I  'nlllaritSA  iVcSoPiicCo 
'  T„1H  A  H  011882  l8t  5s.  19 13 
(■ieoriiia  A  Ala  A>«i  Sen  A  l-iiu' 
i);i  Car  A  Nor  bee  Sea  A  Lmo 
lieoririrt  I'acitlc  See  ^o  Ky 
ilila  VGA;  Nor  bee  So  l'ii<i  Co 
'iouvifc  Oswegat  beeH  VCent 
iirand  Kap  A  lud  .bee  Peun  RI{ 
tiray'a  Pt  Term  bet  St  L  S  W 
t  Nor— C  13  Ay  coll  tr4s  1921 

Reelstere<l./i. 1921 

liicenbner  Ry    bee  Clies  A  O 
GuUASI  Istref  Atg5s  &1952 

Han  A.St  Jo    6V*  C  B  A  Q 
ouifatonic  See  N  Y  N  H  A  H 
Hock  Val  l8toonsolg4  48.1999 

Ke  gist  ered 1999 

(;olA  H  V  Istext  g48..194K 

Col  A  Tol  1st  ex  4s 1955 

Houst  K  A  W  Tex    be«  So  Pac 
Houst  A  Tex  Cen  6'ee  So  Pac  Co 

Illinois  Central  lat  g*8..1951 
Registered 1951 

IstgoUl  34s 1951 

Registered 1951 

Extended  l8tg348 1951 

lat  gold  38  sterling 1951 

CoUlYnst  gold  48 1952 

Registered 1952 

L  N  O  A  Tex  gold  43  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950] 

LouisvDivATerm  g3  4s.l953 

Midille  DivregSa 1921 

Omalia  Div  Ist  g  38 1951 

St  Louis  DivAteriu  g 3s.  1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  let  g  348. ..1951 
western  Lines  1st  g  48..  1951 

Bellev  A  Car  Ist  68 1923 

Carb  A  Shaw  lat  g  4s...  1932 
Chic  St  LA  N  O  g  58. ..1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Sleiuph  Div  Ist  g4s...l951 

St  L  Sou  lstgTig4s 1931 

Ind  Bl  A  West  -S'ee  C  C  C  A  St  L 

Ind  Dec  A  W  lat  g  oa 1935 

lat  guar  gold  5a 1935 

Ind  111  A  la  Ist  g  48 1950 

tut  A  Great  NorlslgOa.. 1919 

2d  gold  53 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  6s. .1938 

Gold  4s 1951 

Jetterson  RR    bee  Frle 

Kal  A  A  Q  R    6'ee  L  S  A  M  S 
an  A  Mich    bee  Tol  A  O  G 
K  C  Ft  S  A  .M    6ee  St  L  A  S  F 
K  C  A  M  R  A  B     Se«  St  LA  S  F 
Kan  O  A  Pacillo    bee  M  K  A  T 
Kan  City  Sou  lat  gold  38.. 1960 

Registered 1950 

Kentucky  Cent    bee  LAN 
Keok  A  Dea  Mo    bee  C  R  lAP 
KnoxvUle  A  Ohio    bee  So  Ry 

Lake  Erie  A  W  1st  g 53..  1937 
2d  gold  5a 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  A  Mich  S  .See  N  Y  Cent. 
Leh  Val  N  Y  Ist  gu  g44s.l940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g4s.20o3 
Leh  V  Ter  Ry  Isl  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  lat  gu  g  53.1933 
Leh  A  N  Y  lat  guar  g  4s. .1945 

Registered 1945 

EICAN   latptOa   1914 

Gold  guar  58 1914 

Leh  A  Hud  R    bee  Cent  of  N  J 
r,eh  A  WUkeab  6'ee  Cent  of  N  J 
Loroy  A  Caney  Val    iSee  M  o  P 
Long  Dock    bee  Erie 
Long  IsI'd— Ist  con  g6s./il931 

Istcousol  gold  4s /1.1931 

General  gold  48 193s 

Ferry  gold  44s 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  gold  6s.......  193 1 

Guar  ret  gold  48 1949 

Bklyn  A  Mont  lalgG8..191 1 

Ist  58 1911 

N  V  B  A  M  B  lat  con  g  oa  1 93.^ 

N  Y' A  R  13  Ist  gos 1927 

NorShB  l8to<jn  ggu5,tol9.i-j 
Louisiana  A  Ark  Isl  g  5s.  1927 
LouiHV  A  Naahv  gen  g  68. 1930 

(jold  as 1937 

Uiiilied  gold  48 1940 

Registered 1940 

Coll  lru.sl  gold  58 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  II  A  Nash  l.st  g  6s 1919 


A  0 


J-J 


tyuta  u 
Oct   I'J 


WeeK'-t 
lianqe  or 
Last  bate 


Bid         Ask  Low 

llG\i 

108  Sj 

lO.S      

101      


113 

8'i 


114 
90 


90  4  Sale 


9934  Sale 
9S     Sale 

102  4104 


107 


W     .... 
' 1014 

109     .... 

io2'"I"! 


99    

"!"!io3'" 

i014io3  4 


914 

1024 

81 


HtQit 
lis  Scp'Ot 
108  Oct  '06 
114  Apr '05 
100>4E«b'00 


105 
114 

SO 


Mar'98 
>l<4 


99  4       99  S 


90  4 
98 


100 
98 


924 


101  »e 

117i4l>2'\, 


103     Oct '00 

107  4  107  4 
105  4.1'ly  "Ol 
100  Aug'Oi; 
101 4  uct  'Oi; 


;  09  4  Sep  '00 

I  04 '4  Aug'in 

10i>     J^ie'OO 

95  4  J 'ly '00 

9!)4J'ue'O0 

70     Oct  '04 

101  Oct  '06 

102  Oct  TM 
102  4  Sep '00 
loo  May'0( 
105      Aug'OG 

923,  Sep  '00 

123     iiluv'9'.i 

784  Apt '06 

82  4May'0i; 


■15 


Ao 


tianye 

Stnef 

January  I 


\l,itw    Jiigl^ 
Ills      11,S 
!lu7>4  11)9  4 

ioG'i  ioiJv 


i52 
0 


10 


121 


1014. 


106  41084 

"97  4ibo" 

117V 

t)y4  99*4 
754    77 14 

110     

80 


71     Sale 


115     

Ill     

1054115 


109 


116      113 
'9i4!"!I 


934  J'ne'OG 
101  4  Oct  '99 
100  Nov'OO 
10734  Jan  'Oij 
122     Dec '05 

90  Nov'98 
1204  Sep 'Ot; 
1193.,  llar'04 

93=8  May'04 


1014Aug'O0 
103     Nav'04 

107         107 
1074  Dec  02 
98 14  Sep  '\)^> 
1 163,  (Jet  '(Hj 

994        99-<8 
76  77 

109      Aug'OG 
854  Sep '06 


71 
63 


714 
Oct  '00 


115         115 
110'4  J'ly'06 
117     Jan '06 

1094  Ang'OOi 
112'8Kov'05 

98  4  J'ne'Oo 
110  Oct '06 
109  4  Oct  '99 
Il2«8--^pr'O0 

90  4May'06 


104     113'sJan'06 

1064  Jan 'Oc 


113 


99 


9G 

95^8 
110      

994100 


115     J'ne'06 


97 


100  Oct 'OD 
102  Nov'Oo 
99  4  Oct  '05 
96'8J'ly'0t> 
110  J'ue'04 
101 4  Oct '00 


loS     

107      

1074 

103  4  104  4 

11G4 

1164 

102  4  Sale 

•'.'.'.'.'.'.  ii3  ■ 

96  '4  Sale 
110\ 


103»8a,'ly 
112  Mar 
111  Jau 
li24J'iy 
105  J'ne 
114"^  .Sep 
121 4  Feb 
1024  10 
lOlVJ'ly 
Lll4J'ue 
95  4 
1144  J'ne' 


(II 
1)2 
•O") 
05 
•06 
Oi 
0(!  ( 
J>-. 
00 
•00 

0'4 

05 


\b 


111 

84 


115 
91 


99  4  103 


933t,1017g 

97     1014 
1014  105 '« 


104 'e  no 


100    1014 

100       10l'4 

1094  1094 
104  4  1044 
99'»100 
954    9^4 
994IUI4 

101     1074 


1024  1064 
100      100 
105      105 
914    9434 


784    78  4 
824    824 


934    934 


107-'4  107*4 
i20»^  1234 


10:41014 


107     108^8 


984100 
116     120 

98      1024 

754  80 
lOy      115 

86  4    88 


704    754 


114     119 
11034  1134 
117     117 

109     1114 


7o 


98  4    984 
116     1204 


112     115  4 
964    904 


113'8  113^8 
1054  1054 


1144117 


96  41024 


96     101^4 


99      102  4 

io3»^io;i^ 

iVi"  iVi" 

105"  \\'):," 
1144  P204 
i-jo    1214 

984  1044 

100  1014 
11141154 

963o  1004 


lYllSCKl.lwlNKOU?'    Ull.NU.-*— ContiiiuiMl  on  .Next  Pasje. 


<>n<i  and  Electric  LikIu 

Atlanta  G  L  Co  1st  g  58...1947 
iit.yu  U  Gas  let  con  g  5s. 1945 

Bullalo  Ga.1  Isl  g  58 1'y47 

LuUi-oi  GanCouvdeb  0» 1909 

CoL.-iiiii  Gae   &e«  P  G  A  C  Co 

Detroit  City  Gae  g  (,» 1923 

Del  Gas  Co  Con  1*1  g  68.. .191 8 
Ed  El  lU  I4ku  6e«  K  Co  E  L  A  P 
Ed  E  Ul  beeS  V  G  A  E  Lll  A  P 
Erj  G  L.N  V  lot  COIi  g5»..l932 
GasA  Elee  liergCoc  g5e.l949 
Gen  Electric  deb  g  348.  1042 
Ur  Rap  G  LCo  let  g  6«<... 1915 
Hud.'son  10  lias  let  c  .'.^..1949 
KanCtly  .  .MulGae  let  l-  5«  192'.; 
KllireCo  El  L  A  P  g  &i<...)U37 

PtirciuAe  money  6e i997 

E'!  El  II  Bicn  letoong4el93i' 


109 

1 

iio" 

SalVi ' 

1014102 

loo      106 

"df^SSale" 

iocs 

..••.. 



iVo" 

109         100 
703<  Sep  '06 
140         143 


101 
loo 


Sep  '06 
Sep  '06 


112  Nov'03 
61  40cl  '"'1 
87  «„        - 

107^4  i>'-. 

100  -.Oct    '  ' 
98     J'ly  '00 

121""  fhV''' 

9.)  4  Mar 


1064  1134 

70        M034 

137      10834 

100    104 

100      100 


-04     90 


96 

■l' 


lOSW) 
9-1 

"  122" 
4    934 


(•na  nnd  Electric  IJkIic 

Ijie  Gae  Lot  St  L  Ist  g  58.«19]  91 Q-F 

ltd  and  ext  1st  g  5a 193  lAO 

.Milw.itikee  (Jas  L  Isl  4s..l927'M-N 

.\   Y  G  E  L  H  A  P  g  68. ..1948  J -O 

Puichiuie  money  g  48. ..1949;  F-A 

E<l  El  111  Inloouv  g  58. .1910  M-S 

1st  cousol  gold  5s 1995  J- J 

-V  YAg  El  IJic  V  1  Kt  cou  g  5sl  930  F-A 
.\  Y  A  Rich  Gas  Ut  if  5s.l92l  M-N 
Pal  A  Pas  (J  A  E  con  g  5s.  I'.)  19  MS 
Peo  (^as  A  C  Ist  cou  g  Os.  1943  A-O 

Kef  undine  gold  5s 1947,. M-S' 

ChG-LA(;kel8tgug5H  1937  J-J 

Con  (J  Co  of  (Jh  iHlgu  g5e.'3G  J-D 

-Mu  FuelGaH  1st  gu  g5H.1947  M-N 

Syracu.ie  Llgliting  Isl  g  5h.'51  '  J -I)| 

rreiiiour.  A  El  let  g  58. .  1949  M-S { 

W.-Hl.-hcHti-r  LUht'it  g  5h.  19.'.ii  J  -D| 


1044 

1014  105 

ioS'.j  '".''. 

87     Sale 

10034 

"98     iof 
101 


ll.S%  120 

100    10:. 

105      H>7 
100 


104  78 

102 
94 

1 05  4 
87 

1014 

113  4 

101 

103 

10434 

120 

1014 

104 

105 

103  4 


106 
Sep  'OC 
Oct  '00 

105  4 
87 

101  '4 
J'ne.'i'c 
J'ly '00 
Nov '05 
N'ov'05 
J'ne'OG 
Oct  •0(i 
Got  '0(. 
J'neiie 
Dec '06 


e 

■4 


104 


1110      Mpvy'Oft 
1 106  4  Apr '06 


108 
lOJ 

93 
105 

84 
100 
113  4 


1084 
104'4 

94  4 
10934 

92 
1044 
118 


10041044 


117      1-^3 
lUl41077p 
104      107 
106      106 


106      lUM^ 


•  N  o  price  JTrlday;    lateat  btdaud  asked  thie  week,  o  Due  Jan    (<  Due  Feb   d  Due  Apr  e  Due  May  /l  Due  J'ly    JfDueAus  o  Due  Uct    g  Due  Dec   iU\,Uauti»i» 


954 
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I  Vol.  lxxxiii 


M-N 
J.J 
J -J 
(VI- S 
tA-S 
M-S 
JO 
MS 
J-J 
MS 
J-J 
K-A 
F-A 
FA 
A-0 


A-0 
A-0 
J-J 


J.J 

J'ly 

J'ly 

A-0 
FA 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 

J-J 

J.J 
J-J 

J-D 

F-A 
M-N 

0U4JM-S 


N.  Y.  STOCK  KXCHA.NGK 
W  KKK    KXUI.M.    OCT  10 

Loiii.iv  <t  .N«»liv— (  (ntiCmiii'il/ 
Jli  iJin  ac  Lex.  jrolil  4  'cw-.-l'-'i*' 

N  O  *  M  l»t  eoid  i!» J'.iaii 

N  O  <fc  M  -Jd  poll!  (■>• I'.K-JD 

PenBHColn  Dlv  pnlri  ij8...1<i2<t 

8t  L  Div  ]Ht  Ko\il  5» m2J 

2(1  gold'as I'JHO 

A.11  KiioT  *  Nor  1st  r5slVl4ii 
Uendcr  Bdge  Ist  air  G».  1931 
K»ntncky  Cent  ;; old  4s.  .1*87 
L<& -N  ct;  M  <«;  .M  iHI  S(4's8  1946 
h&  N-t<outli  M  )oint4.s.l9:>2 
N  KU&  H  1st  jru  K  6»...19a'" 
Pens  <fc  Atl  l8l  fcu  g  Bs..iy/^ 

s  <fc  N  Ala  0011X01  K  &g..iy;ir, 

Sinklund  (foldOs 1»H) 

L&  JeU  H<JgeCoiru/(4fl..ia4r. 
L  N  A  &  Cli    Sea  C  I  tfc  L 

Malion  Coal    .S««  L.  3  A  M  S 
anliattAii  RycoDAolia.l^^O 

HoiriHtered IS^.tO 

Metrov"*  lil  Ist  k  tt« 191)6 

McK'pt  A-  H  V    ,S»«  N  T  CeBt 
MetroiK)litiMi  El    £e«M»uBy 
Mex  OVnt  consol  (rolit  4a..l»ll 
let  consol  income  g  3s.(t193'j 
2d  C01180I  income  fc  ia..alV'M 

Eqai*»  <fc  coll  koW  58 li»ii* 

CoU  tr  n  4^28  181  Se? 1007 

Hex  I n teniae  Ist  con  g  4s.  1*77 

Mex  North  let  ftold  6a 1910 

Mich  Cent    Hee  N  Y  Cent 
Mid  of  N  J    nee  En© 
MU  t,  B  <fc  W    *««  Chic  &  N  W 
MU  &  North    &e«  CU  M  <&  St  i' 
Minu  &  St  L.  l8t  froUl  78..1927 

Iowa  Ex  l8tBold7s 1909 

Pacillo  Ex  1st  gold  Gs...  19*21 
South  West  Ex  Ist  g  78.1910 

Ist  consol  (?oid  68 19^ 

Ist  and  refund  gold  4a.. 

Des  M&  Ft  D  1st  gti  4&...'35 
Mlnn<fcStL.gu  &«<>BOIl<fcN 
MStP<fcSSMc«ng41ntgu'38 
M  8  S  M  &  A  Ist  K  4  lilt  gu  192G 
Minn  Un  iea  St  P  M.  <&Al 
Mo  Kan  <fe  Tex  Ist  g  4S.M990 

2d  gold  48 BJ.990 

Ist  eitgold  58 1944 

let&refnnd4s 

Gen  8  £  4^28  sub  recta 
St  L  Div  1st  ret  g  4s. ...2001 
Dal  &  Wa  Ist  gti  g  5s.. .1940 
Kan  C  <fe  Pap  Ist  g  48. ..1990 
Mo  K  <&  E  1st  gu  g  68.. .1942 

M  K  &  Ok  1st  gu  68 1942 

M  K&TotTl8tgug58.1942 
SherSh  <fe  So  1st  gu  g  58.194;< 
Tex  &  Okla  1st  gu  g  5s. ..  1943 

Missouri  Pacrlic  3d78 1900 

Ist  consol  goldOs 1920 

Trast  gold  58  stamped. al917 

Kegistered al917 

IstcdU  gold5s 1920 

40-year  gold  loan  49 1945 

Cent  Br  Ry  1st  gu  g  4a.l919 

Leroyc&C  VALlstgSs  1920 

Pac  K  ot  Mo  1st  ex  g  43.1938 

2d  extended  gold  58... 1938 

Bt  L  Ir  M &  Sgeu  con  g  5sl931 

Gen  con  stamp  gKl  g  6s  1931 

Unified  A  ret  gold  4s. .1929 

Eiv  &  G  Div  1st  g48.. 1933 

VenU  V  I  &  W  Ist  g  58.1926 

Mob  &  Birm  prior  lien  g  5s  1946 

Mortgage  gold  4s 1P45 

Mob  J  &K  Clslcon8g5a.l95S 

Mob  &  Ohio  new  gold  68..1927 

Ist  extension  gold  6s../tl927 

General  goW  4s 1938 

Montgpm  Div  Ist  g  58. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  <fc  O  coll  4s    See  Southern 
Mohawk  <fc  Mai    SeeNYO&U 
Monougahela  Kiv    .See  B  &  O  , 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  <fe  T    See  S  P  Co 
Morris  &  Essex  SeeDelL<fe\V 

Nash  Oltat  <fc  St L. Ist 73.1913 
Ist  consol  gold  58 1928 

Jasper  Branch  Ist  g  68. .1923 

McM.  M  Wife  Al  Ist  6s.. 1917 

T&P  Brand!  1st Os.... 1917 

Nash  Flor  &  Shet    Se«  L  &  N 

Natot  Mex  prior  lien  4'ss.l926 

Ist  consol  4s 1951 

New  H  &  D  Seen  YN  a&U 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
NO<fcN  Eprior  liens  6spl915 
N  Y  Bkln  &  Alau  Bch  See  L,  1 
N  Y  Cenl&  K  Kit  g  3>2S.1997 

Registered 1997 

Deben  g  4s 1934 

l^ake  Shore  collg  3>2S...1998 

Registered 1998 

MichCentcoUg3'28 1998 

Registered .1998 

Beech  Creek  Ist  gug4s. 1936 

Registered 1936 

2d  gu  gold  5s... 1936 

Beech  CrKxt  1st  g  3^28  61951 
Cart  &  Ad  1st  gu  g  4s...  1981 
Clean  Bit  Coal  1st  8 1 4s.  1940 
Gouv<S;Oswelstgug5s  1942 
Moh  &  Mai  Ist  gu  g  4s.. 1991 
N  J  Juno  R  gu  1st  4s.. .1986 
N  Y<fePulstcongug4s  1993 


A-0 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-3 
il-N 
M-N 
-M-S 
M-S 
F-A 
M-S 

n-A 

J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J.J 
A.O 


A-0 

J-J 
J-J 
M-N 
F-A 
FA 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
-M-S 
F-A 
A-O 


t^ice 
ftri  flail 
Oct  t9 


Jim 

1051 
i:;7 

12^ 
70 


ASh 


76 


09 


112 

iVl 

101 

95 


'4  103 
'.'.  "90' 


100     Sale 


103  •«. 


79     Sale 

21     Sale 

1714 


e9-%    99 'e 


134  >9. 

ii5" ; 


113  "1111411 
93«4    96 
96     .... 


.101  Hi 


99^9  SAle 
^85 12  8t> 
106  >,  106 

•8i     

88-6 


105     

94        95 
108  Hi 

106  >4 

luei-i  106  "5 

107 

106      107 

102  Vi 

ViOKi 

103  IO4I2 


103      104  S 
•91      

'J5h 

105     

IOII4 

120  S; 

llSHSale 


91  Sale 

94  bale 

106  

108 


125  "2 , 

"93"  Sale 


973< 


II714, 
112^4, 


113''4 


103     . 

83  4!. 


94  7g  Sale 
93Si 

101     lOia, 
87     Sale 
86     tialf 
SSifl    87   • 
85  la    87  »v 

103>2 


106^4 


.  103»6 


WeeK'ii 
Kaiiye  or 
Last  Sate 


Low        Htfii' 

109  JIar'O.'i 
130  J'lic'ilC 
V12U  Jlai'Oo 
107'<  AiiK'06 
117'2Sep  Oti 

7liiiS.-p  '06 

110  J'ly'uO 
108Hj  Jan'06 

OH     AiiK'06 
108     J'Iy'06 
90  97 

111  Ar.g'Ofi 
1121-2  Mar'OO 
lloKi  Alar'05 
107     Dec'05 

97     May'06 


100    100 
104  Apr '06 
103  Sep  '06 


No 


79  8O34     32 

21  Tl      131 

16HjOci  '06 


101     J'ly'06 

90»8J'ly'0J 

106     May'OO 


137  J'ne'05 
nils  Oct '05 
118  J'ne'06 
113i<Mar'05 
llSViOct'Oe 
94  94 

97     Apr '06 


101 
103 


101 

NoT-'OI 


99^8     lOOUi 

8508        86 

105 12     106H 

feSSg        83^6 

88  88^. 

e8     Sep  '06 

108     Feb '06 

96    J'ne'06 

lll'^Oct'OB 

1071-2      107  "li 

106'-!  Oct  '06 

108 '4  Apr '06 

10534  Apr  06 

103  Oct  'OB 
1214     1211-. 

104  101 H 
107 12  Feb '06 
104 14  Oct  '06 

91 12        9  IS: 

1.4  S  Oct  '06 

110      Mai'06 

lOlSftAug'OG 

118     J'ue'06 

113  113't, 
116     Nov'05 

91  91 S 

94  94% 

l07ii2Apr'06 

llSiis  Apr'06 

96     Oct  'Ofi 

98     Got  '06 

125ie  Aug'06 

122     Dec'05 

93  93 

114  4,  J'ly'06 
92W2Aug'06 

101      Nov'04 


llSiizSep'oe 
113         113 
119i4Feb'0« 
117i4Mar'06 
113     J'ly'04 

101 12  .A.tig'06 
84    -.Oct  '06 


94%       951^ 

93i8  0ct  '06 

101 12      102-'v 

87  88  " 
86  86i« 

88  Aug'Ot) 
88^4  J'ue'06 

102 14  Sep  '06 
102     Mar'04 


96     Apr '02 


100 


. ......  105      Nov'0:> 

105      Oct '02 

102 '•1104  4  Feb'06 


10 


10 


Kan^e 

•Siiice 
January  1 


Low    7i  Iff  A 


122 
107 
117 

71 
116 
108 

98 
108 

95 
111 
112 


991* 

84I4 
103 !« 

82=6 

86 

88 
107 

95 '8 

no 

105 

105 

108 14 

105^4 

101 

119 

103 

104 

102^2 

90  >2 

93 


32b 

19 
38 

18 


J3U 
'4  1:^2'. 
I4  1071. 

1-2  120  1-2 

H    TW 

116 
1^1 08 '5 

101 

110 
98 

117», 
■2II21-2 


97      loo  S 


99ial03'6 


10238  106 


75  Vg    85 
la's    26»8 
14       21 


9812  101 


118     12018 


111       114 1-2 

901a    97 
97       971-j 

10034  102 14 


103 
92 -I, 

107=8 
9II9 
89=8 
94 

108 
96 14 

116 

lOO'g 

109  s, 

108  M 

109  lo 
104 
125 

107  ig 
1071-2 

108  Si 
941,2 
99 


10138  105 
116      1203t, 
1111311734 


891,;  94 

92 12  96 

IO7I2IO7I0 

113   11538 


94  "-^  90 
12434  12334 


93   99 

113-211434 

921a  98 


115i4ll98e 
112  11518 
11914  II914 


lOlVjlOS 
83   87 12 


917j,  9934 
92  984? 
981410214 

87  93 
851-1  911^ 

88  921-2 
86I4  90 '4 

lO^i  105  !-> 


104'-(104'2 


N.  Y.  STOCK  EXCHANGE 
WkKK    F.NDIXii   (JOT  19 


-V  Y  Ceut<fe  K  ii — (ConnnufUj 
Sot  &  .Mont  iKtgn  gas. 1916 
West  Shore  Ist  4h  gu... 2361 

Registered 2361 

Lake  Shore  gold  3'2» 1997 

Registered 1997 

Debenture  g  4» i9'JM 

Ka  A  A  G  K  1  et  gii  c  08.1938 

ilahori  C'l  RR  Ist  5s..  1934 

PittsMcKA  Vl8tgu6B.1932 

2d  guarO* 1934 

McKeesife  B  V  lstg68  1918 
Mich  Cent  l8t  consoles.  1909 

5s 1931 

Regiijtered 1931 

48 1940 

Registered 1940 

J  L<fe  S  1st  g  Si-j.s 1951 

Ist  g3i«.s 1952 

Jiat  C  &  Stur  1 8t  gu  g  3s.  1989 
N  Y  &  Harlem  g  3128...200O 

Registered 2000 

NY&North  Ist  g  5s...  1927 
R  W&  O  con  I8text58./il922 
08we&  R2dgu  g58...i'191.') 
R  Wife  OTR  let  gut' 68.1918 
Utlca<fe  BlkRlvgug4s.l922 
N  Y  Chic  &  St  L  1st  g  48.1937 

Registered 1937 

N  Y  &  Green  w  Lake    See  Erie 
N  Y  cfc  Har    *e€  N  Y  C  <fc  Hud 
N  Y  Lack  <fe  W    6ee  D  L  <fc  W 
-\  Y  L  E  <fc  W    See  Erie 
NY&LongBr  /See  Cent  of  N  J 
New  Vork  New  Hav  &  Hart>- 
Housatonic  R  con  g  68..  1937 
N  H  cfe  Derby  con  cy  68.1918 
N  Y  &  North    See  N  Y  C  <fe  H 
N  YO&  Wref  Istg48..ffl992 

Regis  #5,000  only ol992 

N  Y  &  Put    Se«  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  Island 
N  Y'  S  <fc  W     See  Erie 
N  Y  Tex  <fc  M    See  80  Pao  Co 

Nor  <fe  South  Ist  g68 1941 

Norf  (fe  West  gen  g  6s 1931 

Improvem't<fe  extg6s..l934 

New  River  Ist  g  63 1932 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'llstl<fegeng48...1944 
Pocah  C  &  C  Joint  4s. .1941 

CCifc  Tl8tgug5a 1922 

Scjo  V  &  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  <&  N  \V 
North  Ohio    See  L  Erie  <fc  W 
Xor  Pac— Prior  lien  g  4s..  1997 

Regl8tere<l 1 997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g4s 1996 

Dul  Short  L  Istgu  6s. .1916 

C  B  <fa  y  coU  tr  4s    See  Ut  Nor 

StP&  N  P  gen  g  6s.. ..1923 

Registered  certidc's..l923 

St  Paul  &  Dul  1st  6s 1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  Ist  g  6s. .1933 
Nor  Ry  Cal    See  so  Pac 
Xor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  C  <fe  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  6s 1937 

Ore  &  Cai  See  So  Pao  Co 
Ore  RR  <fc  Nav  See  Un  Pac 
Ore  Short  Line  See  On  Pao 
Oswego  <fe  Rome  See  NYC 
O  C  F  &  St  P  Se«  C  &  N  W 
Oz'rk  <fe  Cher  C  Ist  gu  5s  g.1913 

Oac  Coast  Co  Ist  g  Ss 1946 

X  ac  of  Missouri    See  Mo  Pac 
Panama  lst«  fund  g 4 1-28..  1917 
Sink  lund  subsidy  g  6s..  1910 
Penn  Co— Guar  1st  g  412S.  1921 

Registered 1921 

Guar  SVas  coll  trust  reg.1937 
Guar  3 128  coll  trserB...  1941 
Tr  Co  certit's  gu  g  3128.1916 

Gu  3H:8  tr  ctfs  C 1942 

G-.  3128  tr-ctfs  D 1944 

C  St  L  &  P  1st  con  g  58.193/ 
CI  <fc  Pgengug4i28ser  A.'42 

Series  B 1942 

Series  C  3128 194s 

Series  D312S 1950 

Eriecfc  Pittsfgug3i2S  B.1940 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  4  "28 1 945 
P  C  C  <fe  St  L  gu  4 I2S  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 194/ 

Series  D  4s  guar 1945 

Series  £312  guar  g 1949 

Series  F  4s  guar 1953 

Pitts  Ft  W  &  C  1st  73.. .191-/ 

2d7s 1912 

3d  7s.. /11912 

Penn  RR  Isl  real  est  g4s.l92o 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3128 1915 

Convertible  g  312S 1912 

Alleg  Val  gen  gu  g  4s...l942 
CI  &  Mar  let  gu  g  4 123. .  1935 
DRRR&Bgelstgu43g.'36 
GrR<fc  Iexl8t«ug4i28l941 


hrtee 

J-rulav 
0  1  i'J 


W'eeK'g 
Hanije  or 
Last  Sale 


A  O 
J-J 
J-J 
J-D 

;j-D 

MS 
J-J 

IJ-J 
J-J 
J-J 
J-J 
M-S 

iM-S 

f.'f 
J-J 

IM  S 

M-N  I 

j-d! 

M-N 
M-N 
A-O 
A-O 
FA 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 

.M-S 
M-S 


/W-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
.\l-N 


Q  J 
y-J 

y-F 
y-F 

J-D 

M-S 

FA 
Q-F 
FA 
A  O 
J-D 
Q-V. 
J-J 


J-D 
A-0 


A-O 

J-D 

A-O 
.M-N 
J-J 
J-J 
.M-S 
FA 
.\1-N 
J-D 
J-D 
A-O 
J-J 
A-O 
il-N 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
.M-N 
-M-N 
FA 
J-D 
J-J 
J-J 
AO 
Wi-N 
M-S 
.Vl-N 
J-D 
.MN 
M-S 
M-N 
FA 
J-J 


Hia 

10514 

lOo'f, 
95 1« 

"'ii'^l' 
116     . 

127^8! 
i/5S. 
109      . 

l"3'-2. 
11312. 


A»k.  Lolo       Miyh 


106 
104  i-/ 


98 


101 


93       97. 


109-2  . 
113      , 


10014 

102  '1  Salu 


116>2. 


lOnaSalc 


104     106 

13138 

12912 

127 14  129 
9812 


94tj    96 
9268  Sale 


9934  . 


102  "8  Sale 
10rfi«Sale. 
7534    76 '4 


98      . 
1011-^. 

I22I2. 


Ill      .... 

"■2    98  "2 

il<"8.... 

115't,.._ 


II3I2. 


Ill  12 


llO'e. 
100 '-a 


.100 


106 '2; 
10412. 

8812. 

90      . 

9734 

8912. 

873,. 
116      . 


98 


10'/       . 

108 12. 


90I2. 


101     105  v^ 


9534  Sale 
101  '-i  .Sal^ 


U'5'4     105-N 

104  104»4 

95 12        95  s 

9  i     Aag  WG 

98^4        99 14 


g-jl!       .since 
'<<\\JaM\i.aTii  1 


125  ^^  Mar'06 
139     Jau'03 


lo7'4  J'uein. 
II8I4  J'ly'06 
119  J'iie'06 
104  lo  .Mar'oO 
lOOi-iNov'OO 


f>o\  l^io    HigH, 

^litu"  iim" 
4|'lo:-si,  10712 
3  1  95    101% 

I  96        9934 
96'4l01'8 


71/ 


Vii'-i  125  "a 


97     Sep  '00 


loi'-2J'lyot 


11912 -Mar'oS 
112^2  Oct  '06 
11334  Jau  'Oi; 


107'4  1071, 
...  118.4  120 
..-lll9      U9 

101 1?  1044 


124     Feb'Ot 


1013b     1021, 
lOl^J'ne'Ot 


104 

131 '8 
130^4 
12934 

9«^ 
100 

96 

92I2 
109  S 

99  »8 


Sep  '06 
J'ly'06 
Feb'Oi 
NoT'l/£i 

9»'. 
Feb '06 

96', 

93 
Feb '0,0 
Oct  '06 


102^8      103 
10/34      los  .^ 

75 '4  761 
7534  Oct  '0. 
98     J  'ly  '06 


122-sSep'Oi: 
13'.i  J'ly'9y 
113  Mar'Otj 
1093,  MarOO 
98 12  Sep  '06 
93  Muy'Oo 
1 16     Mi»y'06 


116    'May'OL 
11434  Jau  '06 


O8I4  J'ne'06 
112         11'/ 

103     J'Iy'06 

102      Apr'O/ 

106         106  "2 

106     J'ly'06 

90 12  J'ue'06 

90     J'ly  '06 

97^8       y7'8 


90'2Mar'0L 
12012  Sep '06 
IO8I4  Aug'Oi 


98  Hi  Dec '0.: 
96  Jan '04 
96 14  Jau '01 
96.>4  Apt  '04 


lOni^Oot  '06 
llO'eSep'Ot 
112iaJ'ue'05 

99     J'ne'Oi. 

90     Sep  '06 


127«8  0ct  '0/ 
119  J'ne'oi 
119  Apr'04 
104 12  J'ly 'I '6 
111  "a Sep  '04 
106  Auir'O; 
534  97  % 
lOl-j  103 
104 14  Oct  '05 
110     Jan'05 


9ui8    98  "a 


10  i. -2  101 -a 


11114  118 


103'4Aug'(i6  -...  103'»104 
102^^1  lo2'-,  10  H,'2»el06 
103     Oct  '06  . 


70 

10 

5 


124     125 


99iil04»4 
101     1011.^ 


104     111 
13176l323« 
13034  130^4 


9ai2lo/Tg 

ilOO      100 
96       991a 
91       951a 


99 -B  103 


10'2J'4l06i4 
102 14  106 
75        78'a 
7434    76 
98      101 


1221s  125 


i84 

239 


li3      li3 

ion  I2  110 

98I3IOO 

91         H3 

lid      116'4 


116     116 
IIOI8II434 


98I4  100=8 
llO      114 

103      1C6'4 


1<I4>2  108»4 

105      105 
90 '2    901a 
90        92*4 
96        9!s 


90  >2    90 !« 

11712  122 


10S'2H2'8 
1091211214 


108  Sep  "06  ....  105  lOSSh 


9614  96I4 


99   99 
89=6  94I9 


141712  119 


104 '2  106  >» 


92  '4  101 
96  10534 


MlSCEbl^NEOUS   BONOS— Continued  on  Next  I'age 


Coal  anti  Iron 

Col  F  <fe  I  Co  gen  s  f  g  6s.ul943 

Convertible  deb  g  63 1911 

Col  C  &  I  Dev  gu  6s  g..l909 
Col  Fuel  Co  gen  gold  6s. 1919 
Gr  Hiv  Coal  &  G  ist  g  681919 
Colorado  Industrial 

Isr  mae  Ac  coll  5s  gu 1934 

Contiu'taiC  1st  si  gu53g.l95'/ 
Jen  <fc  Clear  C<fc  1 1st  g  5s.  1926 

2cl  gold  OS 192li 

Kan<fc  H  C  cfc  C-lst  s  fir  5.S.  1951 
Pleas  Vali.oal  l.st  gs  J  5s.l92.'^ 

Tenu  Coa,    Jdi  5s 1951 

lenu  Div  l.sCgOs ol917 

BinnDiv  1st  consol  6s. .1917 

Cah  C  Jl  Co  1st  gu  g  68.1922 

De  Bar  C  <fc  I  Co  gu  g  6s.  1910 

V  lronCoal<fcColst4;5s.l949 


FA 
FA 
J-J 
M-N 
A-O 

FA 
FA 

J-D 
J-D 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
F-A 
,M-S 


100     Sale 
85     .... 


101 


76 '•2 


.  104-=4 


97-is, 

107      

108  2  Sale 


ibT 
95 


100 

88 


100 
J'ly'06 


107  la  Oct '04 
102=8  Apr'06 

Tola  7612 
107=8  Dec '04 
107  May'97 
102 12  Oct  'O.S 
105i2Oct '05 
105      Oct  '00 

9738  97-'. 
107  Oct  '00 
IO8I2  lOS^- 
102  Dec '03 
100     Aue'OO 

94      Oct  'Ot: 


42 


97ial05 

88     102 14 


102^^102=6 
73       83 12 


97  lOl"-.- 
L06  llov 
10014111 


loo    10334 

91=4     98  H: 


Telegrap''  «•.••<•  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929  J- J 
Comm  Cable  Co  Ist  g  4s..239Ti  Q- J 

MetT<&  Tlsts£g68 1918  M-N 

N  Y  &  N  J  Tel  gen  g  6s..  1920  M.N 

West  Ikiion  col  tr  cur  58.1938  J.J 

Fd  and  real  est  g  4'2&...195o  M-N 

Mut  UnTel  s  lund  6s. ..1911  M-N 

NorthwTelguf  4i2Sg..l934  J-J 


tianufacturing  tS:  Industrial 

Am  Cot  Oil  ext  4I3S 1915 

Am  Hide<fc  L  1st  s  I  g  63. .1919 
.\mer  Ice  Secur  deb  g6s..1925 
Am  Spirits  Mtsr  1st  g  6s..l9li 
Am  Thread  1st  col  tr  4s. ..1919 

.\ni  Tobacco  40yrg6s 1944 

4.S 1951 


Q-F 
M-b 
A-0 
M-S 
J-J 
A-O 
FA 


; 

9  2 

105 '4  Sale 

10 1  "4 

10/34 

9712 

90 

91 

89 '« 

90 

ilMJ'S 

loi 

91 

110 

salt 

78  "-2 

S.ale 

91  91 

96  "^  J'ne'06 
109i2M»r'05 
IO514  J'iy'w3 
10513  105 14 
101 -2  101% 
106'2Mar'06 
103     J'ly '04 


97  Oct  '06 
90  la       91 
90  90 

98  Sep  '06 
90      Aug'06 

110  Ill's 

7812        80 


90^ 

9612 


96>4 

98 


Iv 


/.-jv 
21;- 


103      1091a 
101 12  106 
1 06  la  107 


94       98 
89  Vz  100  It 
8634     94 
98      104 
88 12    91^8 
109i4ll7»» 
761*    84 


'No  price  Friday;  latest  bid  and  asked.  aDueJan   bDueFeb   cDuoAIar  tiDueApr   /i.  Due  J'ly  fc  Due  .a.uk     0  Due  oot    i>  Duo  Nov  2  Due  Deo  iOptionSale 


Oct.  2)190G.] 
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Y.  STOCK  KXCHANCiK    i  ~^ 

Week  t.M)i.N<*  Oct  IS        { -^^^^ 


riiila  r.aUt  W  1st  i:  4s. .1943 

sun  Oi   lA'WlM    l.sl    p  *N...15K-lli 

I,  -S  J   KU  *(.'auK«U'tS-l''-l'l 
I'l-ii.sacola  A  Atl  ^ee  1- <fc  -Niisli 
p."..  ,V;  fc-nsl     dff  C  U  C  &  bt  L 
l'e<)^  fek  Uu  Isl  k  «>» 1''-' 

■J.,  rolil'l'oa U\in\ 

I'ore  -Marij— Cliite  \V  il  os  lyjll 

iUlit.V  t'.M  mis I'.'-.'Oj 

isi  oousol  ^olitis li'i'.i' 

Pi  Huron  Uiv  Igt  (! '«'-lS'y"'i 

Sau  lustt  U'lslKujc  •*<.1''J1| 
i'r.illiAW  >«PcuuKK 
Fliiia  tt:  Kt-mhii);  cons  7».l I'll  1 
f  iiu' Crotk  rci;  ifuar  t)8...lyo"J 
Pin*  cm  tV  >t  U  Ste  I'enn  Co 
Fm»  CltVf  iV:  Tol  .Nif<r  H  it  D 
Pills  M  W  A;  Cli    6«  Peiin  Co 

Pills  Jiuic  Is;  coul  lis i^J'2-^ 

Puis*  1^  hrie  ■-'il  n  bs-.-aiVif- 
Pills  .Mch  ••<;«  it  V  bf«  N  V  Cen 
Pltl.s  ^5ll  iV  1.,  t.  Isl  S  6s...iy40 

Isl  consul  goUl  5» ly*;! 

PlltsJc  Wis:     .v^f  u&o 
Puts  V  iv.  Ash  l8l  c<)ii  6s. 1927 

KeuiUni:  Co  jreu  |$  4s iai*7 
Ke^isltreO iyi»7 

Jtrsfj-  Ceat  eoU  j;  4s. ..1951 
KeusMtriaei-  iVs  S»>r     He*  1>  &  H 
Hich  iV  o.in    .SM  sjoutli  K.v 
KicU  it  .Mi.ck    .V't!  soulliern 
Uui  Ui-  Wcsl    iife  Deu  it  Kio  Gt 
Kio  c-ir  J  una  Isl  ru  s  58...iyoi' 
Kio  Kr  5>o  Isl  lioitl  43 iy-*l> 

unHr:iulecil 1941) 

Rocii  it  PilU     Aen  H  K  <fc  P 
Home  Wal  it  Ok    bee  M  V  Cenl 
Kuliauil  l9t  cou  K  4  "a* ll>41 

0>i&L  Cham  Isljru  4s  g.liUS 

Kul-Camui  1st  ^ug4s...l94y 
Caj;  1  us  it  11     bee  Peru  Alarci 
Otio  JL-  lir  Isl  1st  g  48.. .1947 
Bt  Law  <t  AiUrou  IstK  os.lUKU 

•^a  goKi  6s lyyo 

St  L  it  Ciuro     aee  AloU  <fc  Ulim 
Bt  L  &  Irou  Mount    bee  Al  P 
8t  L  K  C  <t  N     bee  Wabash 
BtLMBr     ieeX  Kit  Aot  StL 
St  L  it  S  Krau  2d  g  Gs  CI  B  lyuo 

Via  gold  lis  Class  C lUUt) 

Weneral  gold  bs lySl 

General  goid  5s la3i 

St  L.  *  S  K  UK  «x)U3  K  4s. .'yo 
Southw  Div  Islg5s..iy47 

Keiundmj;  jr  4s lySl 

5-year  Kold  notes  4  '2..1ytJ>l 
K  C  Ft  S  <te  -M  cou  jf  os..ly2t 
K  C  Ft  tj  it  M  Ky  rcl  ti  4s  1  Jiio 
KCit  M  K<fc  Kl8tpui.M.lU2y 
St  lx>uis  eio  bet-  Illinois  Ceui 
8t  L  b  \V  1st  K  43  l)d  cus.iyrfy 
'Jd  g  4s  inc  bond  cUs...piyi)y 

Consol  gold  4s 1^3;; 

Gray'sPt Xer  IstgiigSs  ly47 
9t  Paul  <fe  IJui  bee  Hot  Pacitic 
8t  Paul  M  <fc  Man  2d  63...19Uy 

lit  oonsol  gold  (is ly^a 

t.fgistered 19;J3 

Keduccd  lo  gold  4  "as. .1933 

Kegislorwl 1933 

Dakota  eit  gold  Us 1910 

Moot  ext  Ist  gold  48 1937 

Kegislered 1937 

E  Minu  let  iliv  Ist  k  58..190b 

Nor  Div  1st  gold  4a 194? 

ilinn  Umou  1st  g  bs 1921: 

Mont  C  Isl  gu  g  (is 1937 

Keglstereu 1937 

Ist  guar  gold  as 1937 

WiUifc  S  F  1st  gold  53..iy3? 
3t  P  ifc  2sor  Pac    Aee  Nor  Pac 
81 P  <t  b'x  City  bee C  St  P  M  <fco 

5  FePresdB  PU  1st  g58...194i 

6  A  <fc  A  P    bee  So  Pa«  Co 

S  F  &  N  P  Ist  sink  I  g  08.1911' 
Sav  F  <fc  NVesl  Hee  Atl  Coast  L 
Scioto  V'al  iSc  S  K  Hee  X or  <t  SS 
Seaboard  Air  Line  g  43  ...lyou 

CoU  tr  tetuud  g  os 1911 

Atl-Birm  3o-yrl8l  g  48.el933 

Car  Cent  Isl  con  g  48...194y 

FlaCen&  Pen  Ist  gds. 191b 

l8l  laud  gr  eil  g  5s  ...1930 

Consol  gold  09 1943 

Oa  ik  Ala  Ky  Isl  con  5sol945 
Ga  Car  <t  >•'  o  1st  gu  g  58  ly/y 

Seab  <t  KoalslSs 19'^t 

Slier  Shr  A  so    bee  M  K  <t  T 
8il  Sp  oca  <fc  U   bee  Atl  Coast  L 

Sod  Kay  <fc  So  Ist  g  o3 lyj4 

So  Car  Jb  Ua    bee  Southern 
3o  PacCo— KK  1st  ref  48.1955 
Uold4s(Ceut  Pac  coll). k1  941' 

Kegistercd /tiy4',' 

A  <fc  -S   Wl8tgug68 1941 

Cent  Pac  Ist  rel  gu  g  4s  194i' 

Ke^islered 194i' 

II on  KOar  troio  .s^..Kl'j2i.' 

Tlirou?li  St  L  Ist  uu  4s  '54 

lial  liar  <k  S  A  1st  gb8..iyi(j 

Mei  de  PaclstgSs 1931 

Gila  VljdtN  I8tgug5s.l924 
Uous  t.  4:  \V  T  Ist  g  08.1933 

Isl  ifuar  58  red 1933 

H  <fc  'I  C  1st  g  6»  inl  gu..l93 
Consol  g  6a  Uit  guar...l91VJ 
G>-n  golrj  48  int  guar. .1921 
Waco.lt  N  WdiT  l8lgri8"ao 


.MM 

J-J 


u 

JO 
A  O 

M-.\ 
A-O 
F-A 

J.D 
JD 


JJ 

AO 


AO 

J-J 


M-N 
J-J 
J-J 
A  O 


J.D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


il-S 
J-J 


J-J 


fritlau 
Oct  lU 


Jianyr  or 
J.att  .valo 


'^"^  \  Jail  mint 


Hta          ASk 
lOTa 


114 

ins 


113     .. 


]07>a. 


119Hi 


111       .... 
99     Sale 


97     Sale 


70     

89       93 


90  Hi. 


124 


lO'i'a 

102  >2 

125      12'< 

110      112 

92        93 


»;4 


Male 

i2V)"i"j'i'" 


96     Salt 
bo        86  ^ 
ai)\  Sale 


lOS'n. 
«3v:''8. 

i'o9'4 ; 


loa^BL.... 
lOlP^fcue 


9^*4 


llo<a. 
llSHi. 


106  Hi  112 
108     


84 

102»2Saie 
90 


106      . 

105  . 

106  Si. 
109  >8, 
loss  . 


J-J 

00     Sale 

J-l) 

91»4  sale 

J-U 

J-J 

ii/isi 

F-A 

99  "-b  loo 

FA 

J-lJ 

......    87 

A-O 

t-A 

105     107 

M-N 

lU.HiV..... 

VI-. \ 

M-N 

M-.N. 

U)H\ 

J-J 

IIOH1II2 

A-O 

110      112 

A-O 

93  >o    Ho 

Wl-N 

lo7  Si  Oct  "OO 


llOSjSep  "04 


123>i>Jnn  '05 
10(1^  Ui'O'O.^ 
109  Apr '02 
11 J  "-i  Apr'oii 
107  Jly'OG 
lOli'v  Sf^  '0<J 


115SiMai'0<> 
137      Nov'y? 


120     Oct  'OJ 
112  Si  Dec '02 


120 

98 


Mar'06 
J  My '97 


IIB     M»y'06 

97  "s      yy.  108 

looSi  J'ne'Otii 
97  97  <«       4 


109  .Mar'OS 
7G  Dec  '05 
89     Jau'OS 


10G>«Ocf05 

98SjJ'ne'Oti 

101'«i\'oy'01 


90S.  Sep  "06 
122      Jau'OG 


101  J'ne'OG 

102  Sj  Oct  '06 
rz5'e  "^cp  'OS 
110,   Oct  'OG 

95SjJUy'06 
I0214  Aug'06 

8S-8        841, 

97  Alay'OQ 
UOSiJ'ly'oe 

ii2 14        82  Si 


96 
8G 
8l» 


97 
Oct  '06 


108  Sep '06 
l33S2J'ne'06 
140  May'02 
109*4  Oct  '01. 
ilG'sApr'Ol 
108^4  J'ly 'Ob 

100»4        100-'4 

100 '4  Oct  'Ot> 
lOlOgAug'OG 


124  May'06 
134'4  J'ne'Ob 
ISGiiiVtayOb 
116  Aug'0(* 
liilSiOcv  Oq 


1 12  Sj  Jan '06 
110     Oct '06 


S8 


27 


S3-fcOct '06  . 

102  Si  loViS, 
92i4Ang'0t< 
96S2  4Iar'06 

107'4  Aug'oO 


1 09  '•i  .M«c'u6 

1 10  Sj  May'06 
110     Jan '05. 
103     Aug'Olii, 


102     Jan '03 

95»4        96^ 

9 1  Si       '*2  '4 

91SiMayV6 

109  Si  Felj'OG' 

i'H  100 

98SiMtty'Ol? 

86^4  Oct  '06 

95     J'ne'OG 

106      Feb  OG 

111\  J'lio'oK 

IOG'4  J'ly  '00 

107 '4  Feb'Oi 

104     Aug'06 

111  Ul 

115      Sep '06 

931*001  '06 

127  S)  Feb '02 


29 


■"- 


107S»110S^ 


ir.'s  us 
107     llo>-j 
100  "-J  1 1 1  s 


iissiiisv 


118   120 


97  »s  lOjOf 
99  Sj  100  Si 
9U   101  Si 


98  Si  100  "-J 


30   94  4 
122   12-.' 


lOOSilOaH 
100»4  102'4 
1'25      12  V 
109<-ill4 
95  S»    95  Si 


yi-4     88 

95 '4     97 

120 '8  121 

81        87- 


"4'4     99^4 
82  s.    89 
76        82 


l06>«109Si 
133  Sj  137S2 


l'07--»llviS. 


108      111 
loo     104  >4 
100 1*  100^4 
101 '4  101  »8 


134      136 
136  >4  136^4 
116      119S) 


112i2ll2Si 


StTg    92 

101      103 14 

88        »7 

9GSi    97 

107 '^  109^4 


llOSjlll-i 


103      110 


94)t> 

97 'v 

.alSi 

96V 

91'., 

9  J 

109S 

110 

98^4 

102:>4 

98  S( 

98  S- 

SG 

89 

95 

99 '» 

106 

106 

LlO 

IIP, 

lOG 

108 '4 

io;isl 

105  Sj 

LOW-, 

111'4 

in 

115 

93  >4 

99  •« 

Y.  sroCK  K.KCHA.N'tiK 
".VEKK-    ICSDINU   OCT  r.» 


Noiitlterii  Pro  Co— (Continued) 
Morpan's  lJk*>T  let  78.1918 

1st  gold  lis 1920 

Nftol  Cal  Isl  gii  g  Gs 1907 

OuaraiitM-d  gold  6s ly38 

Ore  it  cm  Isl  guar  g  5h.  1927 
8  .\  A-  A  Pass  1  St  |?u  g  48. 194;i 
So  Pol  Ar  gu  Ist  K6»...el9(»9 

1st  giu»r  g  6» cl910 

8  1'  ot  Ciil  l»t  g  Gs  C  <fc  D  1906 

1  St  1:  lis  scries  K  &  F. . .  19 1 2 

Ist  gold  Gs 1912 

Isl  cou  iciiar  g  6s 1937 

Stamiied 1905-1937 

SPacotJv  Mex  lstK6s..l9n 
So  I'ac  Coast  Ist  gu  4s  g.  1.937 
Tei<tNOSabDivlslg68.1912 

Cou  gold  58 1943 

>'OUtheru— l8t  cong  58 1994 

Kegistered 1994 

-M oh  d:  Ohio  ooinr  g  4s..  li'3s 
Aleni  Div  Ist  g  4Sj-58...199G 

M  Louis  div  1st  g  4s 1951 

Ala  Cen  K  Ist  g  Gs 1918 

/  rl  di  Uauv  Ist  g48 1948 

2d4« 1948 

Atl  <fc  »ait  l8t  gguar4».1949 

Col  &  Greenv  Isl  6s 1916 

E  T  Va&  Ua  Div  g  5»..1930 

Con  l.st  gold  6s 1956 

E  Ten  leor  lien  g  5s 1938 

(iaMidliiud  1st  38 191G 

Ith  Piic  tty  l8t  g  68 1922 

Kuoxifc  Ohio  1st  p  68. ..1925 
Kich<&  Dan  con  g  Gs 1915 

Deb58iitami)ed 1927 

Kichife  Aleck  Ist  g  48...  1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C 6s. ..1916 

Seri»s  D  4-68 1921 

Series  K58 192G 

General  Ss 1936 

Guar  stamped 1936 

W  O  <k  W  Ist  cy  gu  4R..19'24 
West  JS  C  1st  con  g  68..1914 
S  it  >.  Ala  bee  li  it  N 
Spok  Falls  dk  Nor  1st  g  6s.l93'.i 
Stat  Isl  Ky  Istgu  g  4S!8..1943 
Syra  King  <fe  N  Y  bee  D  1,  <fc  W 
•■rerA  of  St  Ll8t-g4Sjs..l939 

I  Isl  cou  gold  58 1894-1944 

Gen  retuiid  s  I  g  as 1953 

St  LM  KgeTergu  g  5s.  1930 

Tex  &  S  O    &ee  So  Pac  Co 

Tex<fc  Pac  Ist  gold  5s 2000 

2d  gold  Inc.  os v2000 

lA  Div  B  L  1st  g  5s 1931 

W  Jlin  W  d:  N  W  1st  gu  5s  '30 

tolii  O  O  1st  g  58 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  <fc  M  1st  gu  g  4s 1990 

Tol  P&  W  1st  sold  4s.. ..1917 
Tol  St  L  &  W  pr  lien  g  3  Sjs.  1925 

50-year  gold  48 1950 

Tor  Haniifc  Buttlstg  4s./iiy4C. 

Ulsterifc  Del  istcou  g  5s  1928 
Ist  refund  g  4s 1952 

Vn  Pac  KK  &  1  gr  g  4s  ...1947 

Kegislertjd 1947 

Ore  Ky  <fc  Nav  con  g  4S.194G 
Ore  Short  Lane  l8tgGs..l9'.'2 

let  consol  g  6s 1946 

Guar  retund  48 1929 

Kegistered 1929 

Utah  <fe  Is'or  Ist  78 1908 

Gold  5s 1926 

Uni  a  J  KK  <fc  C  Co  bee  Pa  KK 

II  tall  Central  dee  Kio  Gr  Wes 
Ulah&MortU  bee  Un  Pacitic 
Utica  <fe  Black  K  bee  ^i  Y  Cent 

Vandalin  consol  g  48 1955 
era  Cru/,<fcPlsl^u4Si8l934 
Ver  VaJ  Ijhd  it  W     bee  Mo  P 
Virginia  Mid    bee  South  Ky 
Va  <fc  bonlhw't  Ist  gu  5s.2"003 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Senes  B „ 1939 

let  lieu  equip  s  Id  g  5s..iy21 
1st  lion  50  yr  g  term  4s. 1954 
Det  <fc  Ch  i:;xt  Isl  g  58..1941 
Des  Moin  Div  1st  g  43. .1939 

Om  Div  1st  g3SiS 1941 

Tol  <t  Ch  Div  1st  g  4s. ..1941 

St  Clias  Bridge  1st  g  68.190,s 

Wab  Pitts  Term  1st  g  4s.  1954 

7d  gold  4s 1954 

Warren    bee  Del  Dae  &  West 
Wasli  Ceui    bee  i>i  or  Pac 
Wash  <.)  <t  W    bee  Southern 
West  Maryland  1st  g  4s...  1952 

Gen  &  coiiv  g  4s 195J 

West  A  Y<t  Pa  l3lg58..193i 

Gen  gold  3-4s 1943 

Income  5» al943 

West  Ko  Car    ^c^  :routh  P.v 

W  Va  Cent  <t  P  Ist  g  6s. .1911 

Wheol'git  L  E  Ist  g5H... 1920 

Wheel  Div  Isl  golil  5s..l92^ 

Exteu  it  Imp  gold  5b...l93ti 

KK  Ist  consol  4s 1949 

yO-year  c(|iiip  s  f  5s  ...19;j'j 
Wilkes  it  East    bee  Kvio 
WU  lb  Sioux  F  Hee  St  P  hi  it  M 
Wis  Cent  50-yi  Islgeu  48.1949 


■?e; 


/TIC* 

fViiiav 
Oct  JS' 


AO 
J-J 
J-J 
A-O 

J-J 
J  J 
J-J 
J.J 

.\o 

AO 
A-O 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
JJ 
J.J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
AO 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-8 
M-S 
MS 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J.J 
AC 

J-D 
Alar 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
J.J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J.J 


FA 
J.J 


J-J 
iVl-N 
F-A 
J-J 
J-J 
M-b 
J-J 
J-J 
J-J 
AO 
M-S 
.A.O 
J-D 
J-D 


A-O 

J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
FA 
.vl-S 
J-J 


J-J 


htii    ■ 

123      . 
113S)  . 


A  SI. 


99  Sj 

b7  Sale 
104'>slOG 
lOG 


108 


1-.^1 
ibo 


102      

UGSf  117 


94 '4    94^4 
*1 17  1^118 

95  Si 

114      

91      

91       


lllSi 

114^8 

llS'slHti^ 
lUS 

' 6y->4 

ll9Si 

120 's  \.■2^ 
113'4 

loy'\, 

t*i>    

107*8 

Ill    

106  »s 

109  »4 

111-4  114S) 
109  »e 

94  -1  Sale 


105*9 

116S. 

96'>4 

llOSi 

119Sj. 


103 
'i'l^' 


.100^ 


'106      .... 
97      .... 

90 »e  ai 

89        92 
8iM 

94        98 
114 

90^4 

103      oalt 

lOJ's 

10114  Sale 

122't, 

il73b 

95 '4  sal* 


103  Sj. 
108^1. 


93      

9838  10-2 

114  115 
115SillG 
106  Sale 
97 

8.i     Sale 

"\n"  '.'.'.'.'.'. 
110>4 

"83"  "84  H 
34  Si  Salt 


83     

•70     

115^ 

94 

105      

109  ig 


89 '< 


00     Sale 


ilrelCi 
Uanye  or 
Last  bale 


/jOW 

127 
118 

lOG 
113 

99 

87 
I05>., 
107 
102 
111 
11  4^1 
119 
10!*^ 
104'-j 


High 
Sep  '01; 
Feu '(Hi 
Sep  '04 
Jan  '01 
Aiiu'(li) 

Sep  'Ou 
.\pr'06 
Jail  '06 
Aug'i)6 
D<i;'04 
Jan  '06 
J'ly '05 
Sep  '('6 


111'4  Jan'l'6 
104  Keji-OG 
llGSj  inu 
11 G     J'ly '06 

U  I  Oct  '01 
117>»      117V 

95SjOct  '01, 
113      Jau'OG 

96     J'ne'OG 

92     J'ne'OG 


SjWuy'05 
■«  ll5V 
\     118'e 

112 

■4  Aug'Otj 

Oct  '06 

■•s  Apr '01' 

Sep  'OG 

'■4  Jan  'Oii 

F'eb'05 

Sj  J'ly 'Oil 

Feu '02 

Dec  '04 

Dec '05 

'bSep'OC 

Sj  May'OG 

Si        9»Sj 

S*Aug'OG 

J'ly  "00 
Nov'04 

109  MnV06 
120     Apr'06 

96     Oct  '06 
111      J'ue'06 

119  119>, 
100      Oct  'UG 

110  Mar'06 
loOS;  Nov'04 
113SjOct  '00 
Ul  May'04 
106     Aug'OB 

98  yd 
89  Sj  Sep  '06 
8d'4  Oct  '06 
SO'e       81''. 

99  Sj  Nov'05 

11 1  Aug'06 
Sep '06 

103  Si 


11« 
115 
118 
112 

iz 
iw 
122 

114 
112 

98 
lo7 
123 
110 
113 
Ul 
109 

94 
Ul 

117 
100 


93 
103 
103 

101>4 

122  Si 
117 
05 


10314 
lOl^s 
123 
117a^ 
'.i5 


94 '4  Oct  'Oo 
105  Aug'UO 
110     J'ne'UO 


102^8  Fob '06 
98     Sep  'OG 


114     Oct 'Ob 
ll.i'b     UG 
105         luG 

96  Aug'Jt 
81Sj        ^5a^, 

100     Sep  '06 

93      Mai  'Oc 

10934  Sep '06 

97  N«v'04 
85  Si  May'Oi; 
9414  AugOL 

109  Si  .'Hai'O:; 
83  Oct  'Oi. 
K4SI        36 


83      Oct  'Ot 

70  Sj       70  Sj 

1 15 '4  Sep  'O'. 

y3-«4  oci  'Ot 

30      ilaj'Otj 
lOC-j  Aug'O' 

u.'-'4  J'ly'oo 

112 Sj  Feb'O 
lllS>.'^u«'05 
89      Oct  '06 
102 '4  Dec '06 


90 


90»4 


Ao 


2.- 


IXu 

10 

5e 
7 

y 

16j 


129a 


i-^2 


10 


53 


bxnce 
January  I 


y.,uiv    Jitg/k 
i27      127 
118     118 


99      102>a 
85  S;    90 
104 '4  106  Si 
lOli'alo; 
102      lO'J 

Ul    HUH 
iiy"  iVv" 


111 '4 111^ 
104    110 


115 
116 

93 
us 


IIUI* 

117>« 

U8H 

11U>9 


94  Si    99*4 
113      113 
96        96H 

92      9a 


114>«  UU 
116      119»« 
112      116>« 
72 '4     72  ■« 
119  Sj  123 
122 '4  V^'2H 
U2;„116 
Ui;34ll'J*4 


100    loa"* 


UIS)U4'« 

uiySiil4'« 

'.Mi-j    94  >a 
1US)114>« 


109      113 
119     1201* 
94'hIOOV 
Ul      111 

IIU     124 
h5     102 

108 '4  110 

ii'i''i  ii'sii 


106     109 
'J:.\    99 «« 
89  Sj    93»« 
b8'4    90 
80  Sj    84  >9 


llo     llSVk 

93  94 »« 
102 '^lOb'^ 
10  U4  106  >« 

99Sj102 
120  126 
UG      119 

94  »4     97  4 
94 14     94>4 

105   100% 
110   110 


1027glO5 
98   98 


108   114 

112-8  U6«« 

104   109 

87  "-J  98 

72  Sj  86"* 

100   100 

93   9S 

108   110 


e4 
92 


86>a 
95  >s 


8:^S>  9U>s 
34>«  41Vi 


82  >8  8SS 
69   76S 
114   118 
J334  97S 
30   31 

106  Si  109 
112  114 
,I2i-ill2>i 


Hi 


s^ 


tf3>s 


9S 


AlISCKI-LANKOll.S    ItO.NDS— I'uncludeil. 


.Unnulnciurinfc  A:  ImluMtriall 

Beth  Steel  iBt  ext  gf  58..19^6i  J-J 
Cent  l><ialh<jr  VJO-year  g  oa.l9'j!5<  A-W 
CoUBol  TolKicco  50yr  g  is.  195 1 1 F-  A 

Kegislcretl   4k 1951  i  F-A 

Distil  sec  Cor  Con V  let  g  5H.'ii7lA-0 
Uit  Paper  Co  1st  con  g  68.1918  F-A 

Consol  conv  s  f  g  5h 1935'  J-J 

lot  St  Pump  lo-yr  conv.  6s  '131  J-J 
K  nicker  Ice  (Cliic;  Ist  g58.'2>'A.O 

i-ick.i»- .Steel  Isrg  ."■.» 19j;<  /^  o 

.N  at  .-Urch  M  Ig  Co  ist  g  6«  19  JO;M-X 
.Nat  Slitrch  Co  h  :  deb  oM..lt»-j5' j.  j 
Republ  <t  .S  liitifccoUr5«.l9.;4  AO 
U  o  Leain  Co  a  ldebi(6H..1913lM..\ 
f  S  Kealtyifc  I  convilebg5s"w;l|  J  .J 
i;  S  .-tee.  CorplO  CO  yr5».d'i>;.;M.S' 

Kexistered April  196;i  M  X 

Va-Car  Cheni  col  ir'Ss  ifT.lyi'.:' A-O 


95 

98 '4 

Sale 

73 

8TS, 

"89" 

105'4 

106>% 

94 

10 1 

103>« 

SalV 

89 

73 

76 

98 

105< 

93 

95 

loo'a 

^ale 

■ '■■•• 

"98  ■ 

"96 
»98Sj 

78*4 

88'4 
lOG'4 

OJSj 
101  Si 

97  Si 
103>4 

8T 

73 

98 
109  "^ 

95 
lOO'o 

98 '» 

97-. 


Aug'Oe 

'99 
Oct  '08 
.Mar'0(;| 

89  Si' 

10fr"4 
93'4< 

i«is, 

Oct  'Of. 
I03S. 

87 '» 

73 

9H 
J'ly'oC 

■j6 
10;^ 

91 'fc 
Oct  "Ol, 


12 


96       96 
96'4  1o2Sj 
77       83=4 
7J>4    78% 

foil   81        9(1 

j;"ioo>qUoSj 

IC     93Sil0o 
1  .101      104\ 

sYJ  loj'i  io.^.', 

:       (<5  93  S; 

73       77 
98        9-t 
107      109S< 
'.HI  Si    99  Si 


•CI 


1»5'4 


101 

..y  v:h  101  s, 


MiHCcllnneoua 

Adams  Ex  col  tr  g48 1948 

Am  Dk  it  Imp 5s    ^r«Ceul.NJ 

Am  SS(;()Ol  W  Va  g  i,n 1920 

B'kl'n  FerryCo  iHl  cous  g  58  '48 
Chic  J  c  it  Bl  Yard  col  g  58.1915 
DetM  <t  M  Idgr  incomes. .1911 
lloboken  L  it  I  gold  5h...1910 
.■^lad  s<i  liiw-den  isl  gos.. 1919 
.Miuj  I'.cli  II  <fc  Dgeu  g  48..1940 
.Newip  Ne  .-^liip  <fe  D  D5s(n990 
.\  V  bock  &Oyr  Ist  g48..1951 
Provident  J>jiin  Koc4S!M.1921 
."^t  JoHepbStk  VdH  l»t4  S^s.l930 
St  LTerCupidesStat'iKi'  Prop 
<^)  Istg  4'-jM  5. -JO  year..  19 17 
8  Yuba  Wat  Co  con  g  i;s..l9:J3 
.Sli  Val  Wat  Works  Ist  (is.  1906 
US  Kedit  Kel  Isl  «  t  tc  lic.ni;',) 


M-S 

M-N 
F-A 
J-J 
AO 
MN 
M-N 
MN 
J-J 
FA 
M-S 
J.J 

J-D 
JJ 
M-S 


102 


40      

;;i!!;"7o' 


94 


94  >4 


97  •»    90»» 


1024     102  >9 

100^4  J'no*02 
41      OcfOG 

108  J'no'05 
70     Sep  "06 


50      Feb'O'if 

"94 '•j  (Jct  'o'e 

99     May'OG 

100  >«  Sep '05 


115!     J'ly '04 
I  IS  H  J'ly '00 

»«7>,        97", 


3'  102     104S 

I 


41       S8 
69'i"7li' 


93  >«    98 
89        Vf 


9S      lot 


'  Mo  price  Friday:  latest  bid  and  a«ked  this  iriM:k.    oDueJan     t>  Due  Feb     «DueMay    j  Du- Jno    /i  Inii' .)  ly     >j  Dae  Nor    (Ootuni  SaU 


OHICAaO  STOCK  EXO^A^[^E-Stock  Record-^aily.  W&qWy  ani  YeirW 


U'lOO-hii—HiaHt.liT  AHU  LOWkST  HAIjJ'.  ^KICLS 


tiaturiinii 
Oct  13 


J4X)     14U 


•8H 
•17 
63 
•86 
•16 
•66 
• 

•sis' 

* 

•9'i" 

•99 

•2a 


6-4 

21 
63 

8K 
27 
69 
30 
•il 
t>6 
U4 
'M 
lUO 


6"^      fiiii 
6634    56'j 

•121     .... 

•I28'4l3l 
7U       TOH 


•81     .;. 

SB's    SB's 
•104     WS 
•66       68 


1^ 

6  Si 


•116     118 
•109'vll(>'ii 
124'slii5 
•47  ^a    4y 


72«6    73  "v 
•118     IISI2 

♦85       87 
•117     lly 


•921,.    937^ 
Ilia's  lis 

102"  ■  iV'i'" 

•11      iii^ 
•w     ai^j 


Oet  IS 


•140     170 


'17       20 


03 

♦26 
'63 

♦25" 
66 -4 

♦'if^s 
•98 
29 


03', 

8HU 

27 

70 

80 

iif 

6t^4 

"28Ja 
100 
29 


6Vj       6>2 
5694    6634 

■122      .... 

■li<0     in 
69 'a    70% 


•31      

♦38  89 

'106  108 

♦66  88 


*6 

'140 

50 

'116 

111 


IH 

Oil! 

146 

60 

119 

111 


124^4  125 
•47        49 


72  Sj    73 

ns^iiis^ 

•84     

117     119 


92-2  tlS 
114-^  115  Hi 


102      1«2 
1»8       2 
11^    1134 
♦31       32>a 


TveKiUi'i 
Oct  16 


■140     170 


51a      5iv 
16       loi:, 


03 

8ri' 

♦2G' 
681 

•25' 
•63 
*'3i 
28 
♦99 
♦29 


86  V 
27 
68»2 
30 
27 
66 
94 
28 
100 


W  erhifsit'ay 
Oct  17 


'110    iro 


5^8 


♦16 


18 


66 'g    66°(, 
♦122     .... 
• 131 

70        80 


♦31      

♦38  39 

♦106  108 

•66  58 


♦I  li« 

•6  6  Si 

115     145 


116      1181-j 
111      111 
1*434  125 


73       73 
II8I4IISI2 

'85       88 
♦116"8ll8'.j 


•9i;v    'i't''% 
114'5ll7 


102     102  V 
1^8       2 

11^4      1238 
31»4      313^ 


63I4 

87 
♦26 
♦6ti 

85 
•25 
♦62 

93 

•27»8 

•99 

•29 


63  4: 
87 

27 
7.1 

:<r> 
27 
66 
93 
■^814 
100 


Th.iir'olnti 
Oct  18 


J '4 


6 '4 


4»8       4«8 

16 '-J    16  V> 

63  "-J    <',:',  V 

87        87 

Last  Sale 


Ca      6»e 


122 
■70' 


,131 
70 


"32     

•37  38 

•106  108 

«56  58 


*i      m, 

•6  6^ 

140V145H, 


118      118 
111      111 
12434  12434 
•46        49 


73       74 
llSiallSi-: 

*84        88 

♦llD^gliS 


93 '6    93 'fc 

117     118 

130     137 

101^102 

2  2 

12         12^8 
♦311a    3134 


Last  Hale 


FYiday 
Oct  19 


•140 


170 


92  V 
27  »6 


92  V 
2!\ 


64 


63; 


Last  Sale 

Last  date 

70       7a^ 


Last  sait 


Last  Sale 
Last  Sale 
Last  Sace 
Last  Sale 
Last  Sale 
Last  Sale 


liSvliiO 


12478  125 


Last 

Last 
Last 
Last 
Last 
Last 
Last 
73Sj 


Sate 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
7334 


87        88 
Last  Sale 
Last  SaCe- 
Last  Sale 
Last  Sale 

94        94 
117      insg 
133     135 


I'q  2 

1218    121* 


Last  Sale 
Last  ■ia.lf 
Last  Sale 


♦15 

434 
♦1534 
63 
87 

•66 

30 

.'.5  Si 

•64 

♦9-Z 

28^4 

99 
♦29 


6 
18 
52l2 

4\ 

llti-, 

f>3  S 

87 

Oct  'OC 

70 

30 
Oct  '06 

66 

94 

28  i, 
•      99 

32 


♦a'a 
56 
121 
131) 
70 

110 
31 

♦38 
108 
57 
175 
16 
1 

6\ 
•i.46 

♦48 

118 
•1101, 

124 '8 
46 !» 
J2»4 
SU 
17 
'■) 
48 

!■'& 
22 

7S»4 
•118 

■85 

iiy 

6U 
93V 
1151, 
133 

102 

1^8 
1134 
♦31 


56 14 

Oct  '06 

Oct  'Ob 

TO 

IHJ 

Sep  '06 

39 

Sep  '06 

Sep  '06 

May'05 

Mar'06 

J'ly  '06 

Apr '06 

148 

50 

118 

lllV 

124^6 

47 

Kov'05 

Feb '06 

J'ue'04 

Dec '04 

Sep  '00 

J'ly'06 

Sep  '06 

73 

11812 

87 

Oct '06 

Hfty'^S 

J'ly'06 

Au^'06 

94 

1171* 

135 

lOJ 

1^6 
12 
3134 


STOCKS 

OHICA<JO    HTOCK 
KXCHANGE 


Satef, 
Of  tlu 
Week 
sluiren 


DnU  roa<l« 

>;hic  City  Ity. 


.100 


J:anr/e  lor  year 
1906 


f^ivest       I      Hiaftest 


Last  Sate 
Latt  Sale 
Last  Sale 
Last  Sale 


5^8  Mar'06 

36  ■^  Uar'oe 

^yM  J'ne'Ot* 
10  Is       10^4 

13^  J'Dc'06 

4^  Oct '06 

651-4  S'eb'06 

7'p  J'ne'06 


Clue  Pa«H  Ry.-,., 

Chic  <fc  O^k  Park 100 

Do     pret 100 

Cliica«;o.  »»bw«.v 100 

Chic  Uuion  Tract 100 

J)u     uref 100 

Kaas  Oitj'  Ky  &  lA  ..100 

Do     i>r«f 100 

Uetropol  W>5  Khiv..l00 

I>o     pref 100 

Sortli  Clue  street 100 

Nortlmresteni  EUr\'..10() 

iJo    ]tnU 1(5& 

►jouth  HiAc  KUsv 100 

rttieeisW  8ta<3i«5  C  L  l(Jt) 

Do    ixraL. 100 

West  aiu«  strofet 100 

Jjnerloau  <Ja» _1'00 

Do    pr^...^...,10U 
Amer  K«Kliator 100 

Do    i>ref 100 

Amer  SUlpoVtt!.' l(nj 

Bo    j>ref. 100 

Amer  Straw  Board . . 
Booth  (A)  <fc  Co 100 

Do    piet 100 

Cal  &  Clue  Canal  <b  UlOU 
(,'«iitralTra8t  Bank. .100 

Ctucago  Audi6<>r-ran> 

Chic  Brevr't^&italt'K- 

Do    pre! 

Chic  Edieou loo 

Clue  Pite-umatic'ifool.  lOfi 

Chic  Telepiioiiio 100. 

Chic  Title  &  a»iist. . .  100 

DiamotiJ  ilatoa lOW 

Illinois  Brick 100 

Kjiick«rbaotoer  Ite. . .  100 

Do    prel ^ 100 

l,on<ion  &  Oblc-Conlr 
MajinfactareTS'  S^ti»l. 

Alasouio  Teaipla 

Ma&  Chws  Bicvw'e... 

Do    pret 

Xational  Di«euH 1<UJ' 

Do    pr«( lOOi 

National  Oarbon 100 

Do    pret...    100 

Page  Wio  Wuse  Peace. . 
People's  GilM  L*  CkelOU 
Sears  Boeb^ok  com.  100 

Do      pret... 1*0 

Swin<&6o..., lOOJlO 

The  guaic«r  OMs  Co.  100 

Do    pr«t u-.-vilOO 

Unrt'd  Box  Bd<fc  P  OolOO 

1X>    pP6t... 100 

Western  Stone 100 

Adventure  Oott 25 

AUouez 25 

Bingham  Con  Mining  50 

BiacK  Motuuain.: 

Daiy-West 20 

Hubbartt-ElUott 

i^o  Butte 15 

Hhanuon .,    10 


1  140     Sep2& 


240 
24 
liKl 
8J0 
UK) 
945 
600 


71 

'ioo 
:j 

2()1) 
2i 
20 


873 
506 


,256 
"17 


2U0    Jan    5 


r.  '4  o«t  1 ' 

16       <ACt   16 

.ij^t  J'ly  13 
4     J'lylL' 

I'^VMajlH 
5415  J  341     2 

8.'')Sep  4 
L'B  Mai3  i 
66  Apr  31  I 
25      M.'U-l't 

2riia.T'»y24 
60     Mayi.i 

27  Ma>-l*^l 
m  *-air26 
23     Apr  It. 


7 

•a  Jan  17 

28  V ./an    2 

oil 

Mayl' 

13 

I4  i'.-i.2<J 

46 

I4  -Marlli 

6^ 

V  Feb    a 

93 

VF«b    >> 

3i) 

J'lie  *■ 

7 '2 

Si  Jan  13 

S5 

.\larl2 

28 

•iFeb2.i 

68 

■J  .Mar   1 

9  " 

J'ue  :' 

31) 

4  Mar  2 

1112 

J'uel-o 

GO 

Feb  19 

10 

90 
V4 
70 
819 
34J 


6 

51 
116 
i'i9 

54 
lOi 

»7 

:t6 

oi 

168^ 

16 

"J 

«l4 

13.13 
49 

101 
1.0.3 
lift 
41'^ 


123 

iOO 

26 


270 

,428 

4>(y 
,343 

,476 
50 


300 


.rne28 
J'4yl3 
Feb  9 
AugJ7 
Jau  13 
Jan  1,1 
l\;b28 
Jan  23 
Jaai  '2^ 
May  26 
M3yl8 
rvbl.i 
Mar  6 
Mar-i."5 
J'lySi 
May  2 
Api  2 : 
7>l^y  3' 
J'li'e  6 
Sep 


U78.Jau20 

72     Jan  25 

l^-.l     M^-2y 

136     Jan  17 

70  ^  Oct  15 

110     Oct  19 

3  I      Sep  221 

40      Feb    6 

UlJVJ'ne  2 

64      RVU    1. 

17g     May.n 

liii-iFeb2,N 

1     ilar  6 

Jan  16 

Feb  15 

Feb    9 


:ian'ie  'or  m  lous 
year(lin-y) 


iMW^Kt  Hill'l'St 


180     Jao 


4  J'ly 
16  J'ly 
4«     Oct 

6>tJiu- 

26  J'ly 
30  Jan 
82  V  Jan 

20  Jan 
•->9VJan 
5.')     J'ly 

21  May 
60  Mar 
901*  May 

27  AuB 
96  Dec  j 
40     J'ue 


205      Oct 


'•-4 

28 

>-7>4 

13'» 
51 
60 
9:', 

'>*^l^ 
73I4 

26 

68 
100 

30 
10314 

72 


Jau 
Dec 

.A  uy 
FeO 
Feu 
."iep 
Sep 
Oct 
?seu 
Feb 
Dec 
Oct 
Aug 
.vep 
ilar 
Feb 


T-rsFeb23 


46     May22 
1  >4  .May '39 

21     .*'iie2.' 

62      >I^y    2 

il  ii!  I2  J  an    4 

78     J  au    " 


7 

165 

6< 

139 

118 

147 


Jan  15 
Jau 

fcti 
71 '4  Jail  23 


80     Feb  28 


4H  Sep  25 
2VFeb  3 
23  Mar 
74  Oct  12 
US  112  Feb 
9.=>     .Mar   3 


115      Ft;b21  122V  Mar   9 


SS's/lyiO 

50     Aug   2 

92  V  Oct  1  I 

10114  Jan  17 

115      May  It) 

100     h^t.p    6 

li8J>lie25 

Sl■4,J'ne.<;^^ 

2i»VJ'ly23 


334  Mar  7 
36  V  Mar  V 
293,  J'nely 

7-4  J'ly  14 
11 '4  Mot  7 

8VJ'ft'2l.i 
85  »4  Feb  23 
"6      t<'^b24 


93VMayi7 

50     Aug    2 

99      Seplj 

1 1  y  V  Sep  27 

I  52 -i  J  an    5 

106^4  r'B.bl5 

2-4  Jan  12 

17  I4  Jan  20 

42    Mar^V 


634  Feb  26 
36V. Mar  7 
4434  F'eb2L. 
1 4 14  Mar  .'9 
1534  }H'eb26 

4%  Oct  2 
65 '4  Feb 23 

7=B  J'Tiel6 


S3,  Dec  14V  Apr 
60  Jai;  73  V  Apr 
■76  Jan  1 1 10  Deo 
125  Feb|134  Deo 
38  Jau  5934  Sep 
98VJan   105vM^ar 


35     Uci  i   40 

105      -Mai  (1 12 

50     J'ly  I    70 

14SVFeb 

10     J  an 

34  J'ne 

6     J'ue 

Jan 

Jan 


153 
32 

125 
95 


50 

10 

1 

7 

il72 

58 


134  V  Feb 
55  J'up 
11  F-eb 
63     F'eb 


May!  143 

Ai)r|118 

■"   ■    145 

67 


42 
75 


Jan 
Aug 
Oct 
Mar 
Jan 
J:-n 
Jan 
Feb 
I4  Deo 
VFeb 
Dec 
Aug 
Nor 
Nov 
Oct 


44  V  Alar 

2     Jan 

19     Sep 

5234  Aug 


48  V  Aug 

2  I4  Oct 

23      Oct 

0734  Deo 


11 034  Aug  l-'OV  Mar 


41      Jau 

110     Jau 

5      .A  pr 

99 S8  May 


80 14  Dec 

120     J'ue 

534  May 

;  1034  Apr 


101     Dec  114     Jan 
46     Jan  1 1 65     Dec 

86VJau  Uo9  V-'Or 


l^isJly 

8     Aug 

23     Feb 


2  V  Apr 
16  Deo 
41      Aug 


CJiica,s;o  Bond  Eecord 


CHICAGO  STOC  K.  KXCH'tJt 
Wkbk  Kndi.Mt  Oct  19 


Amer  Biscail  6s 1910 

Amer  Strawboard  I8t6s..l911 
Cass  Ave  <fc  V  G(Stl.,)  5b. 19 12 
Chic  Board  of  Trade  4s  ...1927 

Clue  Consoi  Br  ili  il  It  6a 

CUic  Consol  Tiac  4Vs 1939 

Clue  Kdison  debeut  68 1913 

latgold  5s 7i,1926 

Chic  Auditorium  1st  6s...  1929 

Chic  Dock  Co  1st  4s 1929 

Chic  ^'o  Shore  Jilec  Cs 1912 

Chic  <fe  Mil  Klec  By  6s 1919 

Chic  Pueum Tool  Istos  .«.1921 
Chic  Bock  1  <i;  Pac  KB  4s. 2002 

CoUat  Trust  k  6s 1913 

Commonwealth  Klect  5s.i<194 

Illinois  Tunned  5s 192*i 

Kans  City  By  &  L,t  Co  0s.l913 
Kiuokerb  cker  Ice  I8t5s.l928 
Irfike  Street  Kl  lst6s 1928 

Income  OS 1925 

Metr  W  Side  El  1st  4s 1938 

Kxtension  s  4s... ,.1938 

North  Chic  st  1st  5s 1909 

l8t5s 1916 

Belundmg  g  4Vs 1931 

No  Chic  City  By  4108  ...1927 
North  "West'n  lil  1st  4s. ..1911 

Ogden  Gas  os 1945 

Pearsons-TaXt  53 1916 

4-40S 

4"608  Series  K 

4-808  Series  i" 

People  sGas  L&  C  1st 6s. 1943 


Clue  Gas  L,t<fe  C  Ist  5s. .1937 
Consumers'  Gas  1st  5s..  1936 
M-Utual  Fuel  Gas  1st  as.l947 

South  Side  Kiev  4  Sjs 1924 

SwUl<fc  Co  Istg  5s 1914 

Union  Kl  (Loop)  5s 1945 

tlnion  Pacific  ooiiv  4s 1911 

tJuited  Box  Board  6s 

WestChic  St  1st  5s 1928 

Tunnel  1st  5s 19u9 

Uebent  6s 1914 

Consol  g  5s 1936 

West  Div  City  By  4  Vs. .1932 
West'rn  stone  Co  6s 1909 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-0 
F'-A 
A-O 
A-O 
J-J 
J-J 
.VI,  N 
.M-S 
.\I-S 
J-D 
,v1-N 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
-M-N 
.\1-S 
M'K 
J-D 
.U-S 
-M-N 
M-N 
A-O 
.M-S 
J-J 
J-D 
-M-N 
J-J 
J-J 
A-O 
M-K 

M-'X 
F-A 
J-D 
M-N 
J-J 
A-O 


Frice 

Iriaaq 

Oct  i& 


Bid 


Ask 


99 '6. 

no.' 


Week's 
Kanye  or 
Last  Sale 


Low       MxQh 


99'BMay'06 


tiOO 
"93 

'siv 


101^4 

55 


..100 


32 


t 


10312 
91 


96 


91 
86 


100 
Sale 


90^8 

90I4 
100 
97 
98 
99  V 


85 
Sale 


.  IO212 


10114 

'99" 

75 


101 V 

102 

101 


78 
90 


60 
90 


Note. — Accrued  interest  mus  t  be|added  to  all   Chicago  bond    prifces. 


102 
10  i 
103 
65 
104 
102 


OL 

jUar'06 

Apr '04 

J'ne'UO 
Jan  '06 
Aug'uO 


9634  J  an '06 


87     Feb '06 


82 
79- 
80 
103 
92 
99 


Nov'04 
Apr '04 
Oct  '06 
Aug'OD 
Sep 'Ob 
99'<6J'ly'06 
95  "tj  Aug'Otj 
16  May 'or 
91  913, 

86     Oct  '06 
90     F'eb'06 


79  Aug'06 

80  J'ly '06 
90^8        91 

90 14  90I4 

100  V  Mar'06 

9934  J'ly 'tio 

99  99 

99  V  Sep  'Oo 

120     Apr '06 

lOl^eJ'tj-'oe 

105      Oct  '1-6 

104     J  'ne'06 

103  VFeb '06 

lOlSg     1011^ 

102         102 V 

101 V  Sep  '06 

114     i^ov'04 

75  77 

92     J'ly'06 

68  V  Sep  '05 

60      Aug'06 

66     Oct  'Od 

85      Oct  ''if) 

9  j  V  Jan  'Oi> 


No. 


11 


12 


Range 

sum* 

J^anuary  1 


Low    High 


CMca^o  Banks  and  Trust  Oomoanies 


KA»i£ 


9(1(78  10034 
102  103 14 
101  101 


55  55 
104  104 
102  10334 

»634   «*634 


87 
80" 


87 

bo' 


102V  105 'e 
30   95 
98=8  10014 
99  loo 
95>4l00 

91"  "95" 
8538    89 
90        90 


79  91 

80  y.ii4 
90!^  9434 
89      IOOI4 

100 V 100 V 
99  V    ^y-^B 
99      100 
99  V  loo 
1'20      120 
101^8  105  •'fe 
104V 108 
104      105 't 
103  V  103  V 
101      105  "'e 
lOlSg  1033, 

101 V  105  V 

65"  "77" 
80      101 14 


60  86 

55  843^ 

85  95  V 

96V  96-. 


Bankers  Kaiional 

Calumet  K'atioiial 


5nicago  City 
Chicago  aavings 
Jommerc^  Kaiaosal.. 
Contiu«ulkil  ij'  ataonal . . 
Cook  Co  State  Savings 
Corn  Exfcha«ge  iSat... 

Drexel  stauj 

Drovors  Dep  Kational 

Bngle'svoyd  Staie 

Federal  NatiOaial 

Fiist  National ...:" 

First  Nat  En»?leTvood. 
Foremau  Bros  B'U'g  Co 

Fort  Dearloom  Nat 

Hamilton  Kutitinal 
Hibernian  JVk't;  Ass'n 

iCa&par  tetikt*  Bank 

Monroe  National 

Mutual  Bank 

Nat  Bankot  B«publie. 
National  Live  Stock... 
North  Side  Stale  Suv.. 

Oakland  N4itK>ual.^ 

Prairie  Na.tional 

Prairie  StaM' 

PuiUuau  Iloaii  *r  bav.. 

Rai.waj  Exfchongo 

SuuUi  Clucaj;o  tjpymgs 
.stat«  Bank  of  Chicago. 
.Stock  Yards  Sannga  . . 
Union  BaHk  ol'Otucago 
Union  eSlook  Y«»s  State 
Amer  'lYuet  <fc  Saves. . 
Central  Trust  Co  of  111 
Colonial  T~ruBt  &  Sav.. 
Drovers"  Trust  A  Sar . . 
First  Trust  &,  Savings 
Illinois  Trust  «Si,  Sav.. 
Ken  fcrood  Tif  &  Savings 
Lakd  Vie-B- Tr  &  Sav.. 
Live  Stk  Tr&  Sav  Bk. 
Merchants'  lVn<S;Tir  Co 
.M  etropolitan  Tr  ct  Sav 
Nortliern  Titist  Co  Bk 
Peoples  TTust  Ji;  Sav... 

BoyiU  Trust  Co 

Union  Trust  Co 

Western  Trust  <fc  Sav. 
W  Side  Tr  &  Sav  Bk . . 
Woodlaivii  TrifeSav  Bm 


Oictstand- 

iny 

Stock] 


Svrpl^is  d 
Prvntsi 


J  ^ti>titf*tti(    Ht'coyl 


111 

iyu4 


jn 
lyoo 


rerr- 
lOU 


$3,0,00,000  5gl  J33,33  1 


100,000 
500,000 

k  500^000 
»;2,0OO,0O0 

4,000,000 
50,000 

3,000,UfOO 
200,000 
600,000 
200,000 
500.000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,(100 
20,1,000 
260,000 

2,000,000 

1,000,000 
60,000 
100,000 
250,000 
250,000 
300,000 
i.'^O.OOO 
'.JOO.OOO 

1,000,000 
250,000 
200,000 
200,000 

3,000,000 

2,000,000 
600,000 
200,000 

1,000,000 

t4, 000  000 

200,000 

200,000 

200,000 

3,000,000 
750,000 

1,500,000 
200,000 
500,000 

1,000,000 

1,000,000 
200.000 
200,000 


!i4,314 

{120.146 

fc72,OlJ9 

1.95n,9t); 

'2,196,917 

4,39. 

4,ldu,8i>i 

•20,57 

316,716 

26,597 

6, 634 

G,742,';;40 

lao.530 

634,529 

305,227 

167,482 

1,078,3  15 

59,73.-! 

17,671 

6i,l»S7 

l,<>59,3o9 

1,328,26. 

25,744 

28.506 

66,00. 

8B.957 

216,827 

5,013 

52,519 

855,943 

129,937 

36,49i 

35,.>06 

2.373,358 

937,079 

545,142 

60,272 

1435,726 

u,8yu,ss2 

27,057 

18.524 

8,147 

3,843,431 

309,541 

1,586,954 

40,599 

502,'J34 

8Jo^4S5 

270,587 

7,893 

21.408 


8 
8+5 

"12' 

8 

6 
12 

6 

8 

Beaau 

12 

6-r-4 

Priv 

6 


Begau 
6 

12+3 
6 
6 

li38 

8 

Began 

5 

6 

Begau 

"'7' 
4 
5 
6 

12+"l 

tsegau 

Orga 

Incur 

12 

6 

8 


6 
Began 


8 

None 

10 

'12" 
8 
6 
12 
6 
8 

ba.iiu 

1112 

10 

ite  Ba 

6 


bus  in 

6 
12+3 
6 
6 

8 

8 
busiu 

4 

8 
None 
Alayi, 
None 

8 

5V 
5  +  5 

6 

12+'4 
Jan  3, 
uizcd 
porate 
12 

6 

8 


•^J 
J-J 
J-J 


Last  i'aid 


Oct  '06,  2 
-ly  '06,  5 
I'ly    '^^,  5 


gj 
i^-J 
y-J 
^■i 

i^-J 

Q-J 
y-J 

ess 

q-i 
i^-i 
uk 
Q-J 

»i"-j 


Q-F 
ess 

y-J 
y-J 
J-J 


Q-J 

es.t 

q-3 
y-j 


191' 
Q-J 
y-J 
y-J 
y-J 

y-J 


U 

190 
Nov 
(1  jM 
Q-J 
J-J 
Q-J 


F-A 


6       Q-J 
businiess 

....   !q-j 


Oct  'Oo,  3 

Oct  '06,   2 

Oct  '06,    IV 

Jet  '06,   3 

Oct  'i)6,   IV 

Oct  '{)<i,   2 

•  )ct  '06,   IV 

)ct  16,  1903 

Oct  '06.   3 

Oct  '06,   2V 

Oct     'Oa,   IV 

Oct' "'06,'  2" 


Aug   '06,    1 
Oct     2.    1905 
Oct     '06,    IV 
oct     '06,   3 
Oct     '06,    IV 
.jcl     '06,   3 


Oct    '0\i,   2 
v)ct     '06,   2 
July    a,  1903 
Oct    'i)ii,   IV 
Oct     '06,   2 


Oct  '06,  lia 

Oct  '06.  2 

Oct  '06,  13i 

Oct  '^)^,  2V 

Oct  '06,  IV 


Oct     '06,  i 

18,  )»9J5. 
arch,  1905 
Oct    '06,  3 
I'ly    '06,  3 
Oct    '06,  2 


.Aug   '06,    3 


Oct  "06,  IV 
<ep,  6,  1S»05 
Oct     '06,    IV 


il  Dividends  are  paid  Q-J,  with  extra  pavraents  Q-F.      1|  Inalad«is  .speoial  divideu.t  m  3d  ',,',  doolnred  AUkT.  iO,  19i>4.  _ 

t  Sept.  4,  '06  for  National  Banks  an,l  Sept.  .^.  '1I6  loi-  State  institutious,  except  tho  ;o  marked  (J)  which  are  of  date  June  13  and  Juno  19,  190  j 
*  Biu  and  asked  prices;  no  sales  were  mada  on  tlus  day.      %  No  price  Friday;  latosc  price  thu  woo*. 
•Due  Dec.  31.      6  Dae  June.      ADaeJoly.      A:  Capital  and  surplus  to  be  increcksud. 
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Volume  ot  Busiuess  at  Stock  Excha^Qges 

rRA>fSA01'10XS    AT    THE    N  KW    VOKIv    STOCK    ttXCHANrtK, 
DAILY.  WKEKLY   AND    YKARLY 


■I 


Wtfk  fXtUng 
Oct  19 

Stoeirs 

KailroaU  .»<• 
Bondt 

fitatf 

£7  .S 

Sham 

Par  valiM 

Bonda 

Sadinta; 

iloiiiWy 

Tui>»»lay 

Wijitnosilny 

Thnrsilay 

fc^uUy 

436,185 
609,5711 
4'<7,.<7l> 
677,869 
«-.'.S.506 
1,357,150 

$37,503,500 
.'.!=. 69.'>,lOO 
4.S  337.9UO 
551.711,900 
55.935,600 

115,530.000 

$368,714,300 

*1,'U3,500 
1.844,000 

i.'jus.rioo 

l.'.'ij.OOO 
1,69.)  ,000 
2,317,01)0 

!f35.H0<» 
48.51K) 
195.:.*>l> 
lUi.SlH) 
208.5t)0 
73,300 

$'io.(VoVi 
10.000 

Total 

4,261  60S 

Si  0,7  49.000 

if677,500 

.lao.ooo 

SaUs  at 

Wtftc  ftiUing  Oct  1 9 

January  1  t»  0:t  19 

flttc  York  Stock 
i:xc'iange 

1906 

1905 

l»d6 

1905 

Stocks— N  0.  shares 

Par  value 

BAuk  :iliaiV8,  par.. 

BO.VD3 

aoTemiueut  boutU 

State  Oonits 

BK.  auti  mis.  bODil.s 

4.261.668 
*368.714,300 

f.iO.OOO 

677,500 

10,749.000 

3.335.4»9 

*311.«5S.300 

*1 8,300 

«a4.oou 

4.S41.700 
12.7  ;4  800 

'.237.673, 466 

{20,923,54;l,S.W 

*405.6UO 

$1,592,000 

58.661,060 

.^■08  081,900 

197.130,^2 

il8.-J.-6.8(">0S7S 
»T09.7iiO 

«508.120 
1  67.a.-i9,'.>50 
671i.5Sj,7iH) 

Total  bonds 

$11  456.500 

*17.640.500 

{568,331,950. 

•S47,37ii,770 

DAILY   TRANSACTIONS  AT   THE   BOSTON  AND   PHIl^ADliUPliXA 

KXCtLA_NGES 


PMlacislpMa 


Wefk  tniiing 

Boston 

Oct -9 

LisUd 
ifiare' 

UnlUUd 
shares 

Boati 
sales 

tetnrtlay 

Mouitay 

rue»<lay 

\Ve<liie«ilay . . 

Thursiiay 

Friday 

3''>,919 
46,.i08 

4.^.^<09 
58,8511 
34,907 
61,641 

9,761' 
1O.S09 

9, 135 
19,439 
27..  17 
i:3,056 

$4i.00O 
67>WO 
3a,000 
39,000 
32,500 
39,000 

Total 

282,443 

99,416 

$258,500 

Listed 

UnltsleU 

sharas 

$Har»» 

H,16L 

)7,7il 

22,160 

14.3«.> 

37,4<1 

V6,4.;tS 

33,157 

L's,0tia 

11.107 

1!>,10:J 

30,011 

■_3,M8 

115,Oo7 

124,864 

Bond 
sales 

$76,600 
103.3OO 
170,737 
143,112 
05,455 
110,225 


J669.429 


Outside  Securities 

A  Weekly  Review  of  Outside  JJarlSet  will  be  found  on  a  precettfng  page. 


Street  Kail^vays 

KEW   YORK  CITV 

Bleeck  St  <fc  i'ul  t'  stk  lOu 

1  Isl  mon.  43  1950  ..J -J 

H  B'y  <fc  7lU  Ave  stk  ..lOo 

V2d  mort  oa  1914  ...J^ 

Con  OS  1943    6ee  stock 

B'way  Surt  Isl  5a  gxi  1924 

HCent'l  Croaat'n  stk. .100 

lilslM  68  1922  ....M-2v 

flCen  Pk  N  tfc  E  K  sik.loo 

fiCbr'tTdc  lOtbSi  stk  loo 

Col<fc  9tli  Ave  5s  Hee  StoCK 

Dry  D  E  B  <fc  B— 

Tilal  eolU  OS  1932. ..J-I> 

IjScny  oa  1914  ....E-A 

Eighth  Avenue  stk. .10- 

1,Scnp  6s  1914 K-A 

fl42a<fc  Gr  St  E'y  »tk..lOu 

42d  St  M  <fc  St  N  AV..10U 

list  mort  63  1910  .M-.> 

l!2d  income  63  1915  J  J 

Interboro-Metropohtan— 

Comjnon.    i>ce  Siock  Ex 

Preierred.  iee  stock  Ex 

4  -^^  uonds.    ate  Stock 

Lex  A.V  Ot  i/av  E  OS  .see  ti 

Metropul  Securities    .See 

Metropol  street  Ky    i'ee 

Ninth  Avenue  stock. loo 

Second  Avenue  atocklou 

lilst  mort  oa  lyo9  M-^ 

CounOl  08   1948 E-A 

llSixlli  Avenue  stock  lou 
Sou  Bouiev  OS  1945. .J-J 
So  i'er  l8t  5s  1U19...A-0 
Third  Avenue    nee  Stock 

'I'arry  W  P  tfc  Al  5s  1923 

yker»StKH5sl946A-0 
2aiii  <fc  2Uth  Sl»  1st  OS  '90 
•Tweuly-Th'dfet  stk  lOu 
Union  i4y  Ist  os  1942  h-A 

Westciiesl  Isl  oa  '43  J  -J 

BBOOKLT.S 

Allan  Ave  58  1909. .A-O 

Con  5a  g  1931 A-O 

B  B  <fc  W  E  58  1933. .A-O 

Brooklyn  City  stock. ..lo 

Cou  08    nee  Slock  Exch 

BklnCroostu  5s  lUOS.J-J 

Bkn  llifls  18158  li)41  A-O 

Bkiuv<Co<it  sub    .See  Stk 

Bkiyu  lia|>  Iran    ^>'e«  Stk 

TjCouey  la.  <b  Bklyn  ..loo 

Isl  Cons  K  48  1948. .J-J 

BrkCdk  N  08  1U39.J^ 

Or'pt  <iELorlmer  .St  Ist  On 

Kings  Co.  Elevated— 

Ist  4s   194'J     aee  Stock 

Nassau  Elec  prel loo 

58   1944 A-O 

Ist  4s  lu51 See  hi 

N  Wb'K  <&  flat  l8tex4>^ 
bteinway  Ist  68  l'J-j'.^.J.J 

OTUKB  CITIES 

BuRalo  Street  Hy— 
Ist  consol  5s  1931. .F-A 

Deb  68  1917 A.O 

Chica^-o  City  Ky  nee  C 
Coluiiibus  (O)  St  Ry..lOO 

Preierred 100 

ColuiL.  Ky  con  os    e>ee  Ph 
Croasl'trn  lst5s'33.J-D 

Grtijii   Kapids  Ky lOo 

PT- ••■"^-' loo 

Lalv  I  Kl      nee  1; 

\l>  -  l'.»;i0..Jjfc.j 

Lyi.  '08'24.J-1 

T;.N'  -  ic  Lu-t..^. 


Bid 

32 

yo 
230 

loo 

Excll 
}102 
290 
111 
1W5 
165 
Excl, 

105 

100 
rf/0 

99 
6f-\) 

50 

loo 

56 

cha'ge 
Clia'se 

E\ch 
k  h/Xc 
Stk  E 
Stk    h. 

170 

195 

100 
JlO.i 

165 
41-00 
4101 

Exci. 
{102 

aoj 

{105 

a»o 

tU'5 

aoj 


i   98 

no8 

98 
rj23 
Hal 
100 
103 
Excll 
Excll 


90 
105 
103 

Excll 

65 

103 

k    Ez( 

loo 

illO 


*107 
ilo5 
lilcaf;u 

101 

110 

Ua  iLsi 

}107 


109  >a, 
74 
90 
lUl 
111 
,  10 

lift 
1  '•  ^'t       .  ..  .  ll«t 

♦  (i.  11  Jl  g4  4s  '.IS      hre   -iK  K,i  hot 


80 
hlca(;o 

11  H) 


Asli 

34 

i'3 
238 
104 
list. 
106 
330 
11& 
200 
171 
list 

108 
102 
385 
101 
400 

70 
105 

70 

list 
list 
list- 

iiax 

X  hsi 

£  hat 

180 

■/03 

102 

112 

175 

104 

105 

li.Sl 

105 

106 

106 

400 

107 

106 


101 


100 
226 

102 
107 
list 
list 
150 
i'3 
108 


list 
75 
105 
h  lis) 
104 
113 


loss 


list 
103 
112 


Street   Kailvyays 

ilorlh  CUlo  Street    See 

Pub  Serv  Cot p  ot  N  Jioo 

Tr  ctis  2%  to  6Sb  perpet 

Coll  trust  5a  s;oui  noten 

1909  optional.... .M-N 

North.  Jersey  St  Hy  100 

Ist,  4s  1948 it-N 

Cons  'Urac  ot  N  J . . .  roo 

•     1st  58  1933 J-l> 

New'k  Pas  By  Sa  •30J-J 
Rapid  Tcsksx  St  Ry..lOO 

lat  53  1921 A-O 

J  C  Hob  &  VatersonlOO 
4a  g:  lyi9. .......  M-N 

So  J  Gaa  El  liixTrao  100 

Gug5s  1953 M-S 

No  Hud  Co  Ry  6s'14J-J 

5s  1928 J-J 

Ext  OS  1924. .-..M-N. 

Pat  City  con  6s  '31.J-D 

2d  63... .1914  opt  A-O 

So  Side  El  iCkic)      6e«  C, 

Syracuse  K^  Tr  58  19461V 

Trent  P  &  H  os  1943J-D 

United  Kys  oi  St 

Com  vol  ir  cits 100 


Bid 
CfhJcftgo 
95 
65  "ii 


}   94 H* 

30 
i   76 

76  Si 
4104 

nio 

240 

UOH 

28 

}    72 

120 
1  97 
4110 

no7 
yioo 

«12D 

«ilOO 

hicago 

4105 

JXOI 


1  Preierred 100 

Gen  48^93•l &e«Ktk 

UnitKysSauFcan  i>««Stk 

Waali  By  &  El  Co lOO 

Preferred 100 

48  1951 J-l!) 

T;  West  Chlcaao  fi» 100 

1,Con  g  5»  1936 It-N 

Gna  Securities 

NEW  YUlUC 

Cent  Un  Gas  03  g'27.J<fc.I 

Cou  Gaa  (N  Y)  sik.  .Se«  st 

Conv  deb  Os  ctfs  .sw.Stk- 

TlMutual  Gaa loo 

New  Amaterdajn  Gaa — 

Isl  cousoi  ds  1948.. *-J 
N  Y  <fc  fcaat  Uiver  Gaa— 

Isl  03  1944 J-J 

Consol  5s  1945 J-J 

N  Y&KichJuond  Gaa.lOO 
Nor  Un  Isl  5»  1927. il-N 
^Standard  Gaa  com  ..lOO 

1  PreIorr«a 100 

lat  5s  1930 il-N 

OTHKB  CITIES 

Amer  Ught<fc  Tract. 100 

Preferred 100 

Bay  State  Gaa 50 

I  Biu^huiiitoa  Gas  os  1938 
Brooklyn  Union  (*as  deb 

Oa  looy  conv  '07. ..M-S 
Buttalo  City  <ia»Mio<iklOO 

l8t  58  1947     .See  .stock 
Consol  Gas  o<  N  J  — 

l8t  5»  1936 J-i 

Consuniprs'  L  U  <&  pow— 

68  rj3s J-D 

Elrzabt'th  Gaa  LtCo..l0o 
Essex  6i  Uudsou  Gaj>  100 
Fort  Wayne  ijs  19-Jo..J-J 
Ga8<fe  El.  Bergen  Co..  100 
Grand  Kaiilds  Ga»r- 

\l»l  is  1915 F-\ 

Hudson  Co  G:i8 lOO 

Inoiaua  Nat  Oe  111  Gas — 

Isl  68  190r> Sl-i\ 

Indianapolis  (ias 5o 

iHl  II  5s  W'ti A-O 

Jacknon  'i:t^  .')»  g  '37. A-O 

Kan.  •!\» 100 

Mj..  100 

•  \  lllO 

l..ar.i 


44  Hj 

81 'j 
Ejcch 
E.x.ch 

40 

89 

87 

-9 


*101 

k  Exc 
Extli 
'170 

i   99 

J103 
J    08 

as 

J10<J 

100 
110 

104 


113 
98^ 

}   96 

120 
5 
Kxch 

}    90 

J106 

273 

120 

35 

67 

{100 
112 

25 

70 
}    9H<.., 
}    95 

45 


90 


Ask 
list 

101 

67  Hi 
96 


78 

7S 
105 
110', 
250 


71H, 
124 

lol 


103 


list 
106 'a 
104 

46 
81  Si 

lial 

list 
40 '•J 
89  Si 
87>-j 

66"' 


103 
h  lisi 
list 
200 

100 

106 
102 

ioi' 
125 
140 
108 


110 
100 

99 

130 
7 
llAt 

92".. 


12.') 
42 
59 

104 
116 

.30 


100 

50 

105 

110 

43 


l/oct  Wall  V  1  at  6s'25. J-D 
M.idl.s.  II  (ins  6s  1921".  A-O 
.Newark  (4as  Oa  1944. Q-J 
NiMvark  Consol  Gas..  100 

llOon  ir  5a  194S J-I) 

No  Hudson  L  H  A  Pow  — 

.".s  li"38 A-O 

HO  A  IndC  .Vat*  III  .100 

Isl  6s  1926 J-l) 

Pat  Se  Pna  (4aa(«:  EleclOO 

II  CoUK  5s  1949. ....M-S 
St  Joseph  <tas  5s  1',I37.J-J 

Telvsr  Ht  Telephone 

'I-ViuerToloRifc  Cable  100 
liCentral.t  So  Amer.  100 
Commor  Un  TeUN  Y).25 
Enip  <fc  Bay  State  Tel  100 

Kraiikllu 100 

1;goUI  St  Stock KM 

lUidnou  KiverTeU'ph  100 
li  N  V  lb  N  J  Teleph. . .  i  00 
'j  North  western  Teleg.  5o 

PaoUlo  A  AtLintlo 25 

H Southern  &  Atlantic  25 

Electric  Conipiuiics 

Chicago  Edison  Co  .S'ce  C 
t  KiugsCo  El  EAP  Co  100 
Narranfan  (Prov)  El  Co  50 
.V  Y  <fc  (.J  EU  L  A  Po  wColOO 

Prolorre*! 100 

UultodElectricoI  N  JlOO 

48  1949 J-D 

Ferry  Compniiiea 

Brooklyn  Ferry  atocklOo 

B&JrYl8»6s  1911.JW 
N  Y  cfc  E  R  Ferry  stk.  100 

lat  5s  1922 M-N 

N  Y  A  Hob  con  5s  '46.J-  D 

Hob  Py  Ist  5s  1946  .\1-N 
N  Y  A  N  J  2d  58  1946. J-J 
10th  <fc  23d  Sta  Ferry  100 

lat  mort  os  1919. ..J-D 
If  Union  Ferry  stock  .100 

1118158  1920 M-N 

Itailrond 

Ohio  Peo  &  St  L  pref.lOO 

Deposited  stock 

UndepositOil  stock 

i»rlorllen  g  4  "us'SOMdiS 

Con  mtg  g  58  1930.J<fcJ 

Income  58  1930 

Ohlc  Subway lOo 

Ft  W&  Den  Cy  ftd..lO0 
N  Y  N  H  <fc  Hartford— 

Cond6b3S28ly56.  J&J 
Noriu'n  Securities  stubs 
Penn.  gu  g   4Hj%   notes 

Nov  1  1907 M&N 

Pitts  Be83<teLE 60 

Preferred 50 

Railroad  St'onrities  Co.— 

lll.C.8tk.tr.cf8.3er.A'52 
Seaboard  Air  Line — 

Coll  tr  58  1907  op... M-S 
SeaboardCo....    jsee  Ball 
liiiliiHrriaJ  ami  ifliMcel 

Ahmeek  Mining , 

AUiance  Realty loo 

Ailia  ClLalmers  Co  1  st  m 

8  t  08  'J6opt'16  wi.  J- J 
American  Can  com. ..100 

Preierred 100 

American  Chicle  Co. .100 

Preterred loo 

Am  Grapliopho  com. .loo 

Preferred lou 

Amer  Hardware 100 

Am  Ice  Securities AVe 

Am  Malting  68  19 1 4. J-  D 
Amer  Press  Aaaoc'n.lou 
Am  Soda  Foun  com. .100 

ist  preferred 100 

2d  preferred loo 

Aiuer  steel  Foundries— 

'  Jil  6s  1935 A&O 

.'Vmencan  Suielj' 00 

American  Thread  pret..o 
.VmTobac  (new)  com  loo 

Pretd iSee  Slock 

4s  and  6a ,S'e«  Stk 

Am  Typcfo'ra  com...lou 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred 100 

I  st  at  g  5b  '  19  op  '09  .J  -  J 
li  Barney  A  Sm  (Jar  ...  loo 

'iPreterreo loo 

TlBethl'iu  Steel  Corp  .100 

II  Preferred lou 

iHtexl  03— i'ee  ,stk  Ex 

Bliss  Company  com 00 

Preferred ou 

Bondde  -Mtg  Guar lOn 

Bonleu's  Cond  Mtlk..lOii 

Preferred lou 

British  Col  Copper 5 

liutto  Coalition  Min..l5 
UH.HSinCoof  Am  com.. 101 

Preferred 10. 

Casualty  Co  ot  Amer.  lou 

Celluloid  Co loti 

Cent  Fireworks  com. lou 

PreIerre<L lou 

Central  Foundry lOu 

I'relorretl lou 

Deb  63  1910  op  '01  M-N 

<,'enti;il  l.o:ith<,T .S'e<' 

Century    liealty lou 

«:ncMoOroupli  Mig  Co  lOo 
due  Pnenm  'fool.   Hee  Cli 

City  Investing  Co lou 

liCiailindl  B)c«m 100 

Vl.si  prMli-rre<l loo 

li2d  preferred lou 

Colo  Industrial.  Nee  Stoc 
<;ol  &  Hock  Coal<fe  1  pf  lou 

Ist  g  5»  1017 J-J 

Col  trrts  Oct  1956. .J-J 
ConsoUdcai  llentliig  lou 
VCona  Firew'ks  com  .lou 

"Pri'firred loo 

(JoUH  Hy  l.tgtteKelng.lOO 
fjonsoi  KiiliOrr  'lire..  100 

Prefirred KW) 

D<;b<-iiture4H  1'.<.>1  A<feO 
C»us  stiirage  Baileryioi/ 
(;oin  Prod  Rot  ,See  8t<.ck 
or.iiiips' .siKtKn  Blagiooi 

Crucilde  .-^teel loo 

ITcIetrod 100' 


Bin 

35 

«102 

*13:h 

90 

108 

410S 
o 

•JO 
f.9 
?100 
4 


87 

140 

115 

75 

45 

110 

,'*2 

126 

118 

75 

97 


hicav" 
140 

tlOO 
50 
65 
80 

i  70 


\ 

5100 

65 

9t) 
}104 
«10^S. 
^106 

30 
5    »0 

30 

93 


2 

2 
90 
50 
10 
53  H, 
98 

ni3 

212s2 

«    993s 
t    33 
t    70 

92 

99 

Exch 

100 
135 


40 
106 
13li 

91 
110 


34 

72 

103 

93 


90 
160 


55 


127'-. 


85 
99 


list 

lOliSi 
(iO 
75 


5   82 
6', 

182 
luo 

42 

84 
107 
Stk  E 
lOrf 

95 
I 

12 


i    93 

18-.' "2 

t      4 

360 

Exch 

Exch 

37 

95 

2'-. 
26  '•. 
85 
'/2 


17 

63 
Chang 
110 
130 
:i7o 
178 
112 
f    I3'u 

3/ 
2 

xii) 
IJO 
133 

15 

68 

15 

79 

.'<tk  1-. 

I'.i6 

430 

icago 

110 

108 

96 

06 

k    Ex 

65 

1    82 


60 
20 
60 

2'» 
10 
29 

8 
Exch 
15 
12  V 
7>l'-j 


TlSi 


2 

102 

70 

92 

107 

110 


37 

88 


!'4 


o 

100 

60 

15 

54 
105 

114 
237  S, 

99  S. 
37 

75 

93 '( 

100 

hat 

110 

1 40 


82^4 
7 

56 
186 
112 

45 

85 
109 
X  list 
106 
102 
3 

50 

10 

94 

190 

5 

3tlO 

list 

Hat 

40 

100 

4 

26  4 

86 

75 
143 

20 

64 
e  list 
145 
134 
395 
185 
115 

■6T-2 
5 

75 
130 
140 

18 

73 
4 '4 

17 

81 
X  list 
20  J 
450 
Hat 
116 
115 


list 
80 
85 

loiHi 

66 

40 

70 
4 
3', 

16 

;i2 
n 

list 

•/.'> 
12  ^ 
79 


Indiiniriiii  find  .TtlMce 

Cnb.in  lis  i.f  IsOtl 

'iDinmoud  .Match  Co.  loo 
Doiniiiioii  CopjiiT  (new)  1 

Douglas  Coppor 5 

Electric  Boat lOo 

Preferred loi 

Electric  Veliicio lOi 

Preli-rreii Kn 

Emiilre  Steel lOu 

Preferred loi 

Federal  Sugar,  com..l(>0 

Preierred 100 

li  General  Clionii«u  ..lOu 

II  Preferred lOu 

Gold  Hill  Copp»r 1 

(ireene  Con  Copp«r...lo 

Greene  Ciinsol  GoUl 10 

Greene  GoUl-Silvoc. ..  10 
(^uirvenheim  Explo'li.  100 
IlHcken.siuik  Water  (.'o  — 

Kef  g  4s  52  op  J2 [.J 

Hall  Signal  Co lOn 

Havana  Tobacco  Co. .  1  Oi  1 

I'reforrcd 1 0( 

Ist  g  5s  June  1  ".«.J-1> 
Hecker-Joue.s.,few^   .villi 

Isl  6s  1922 .M-8 

Her'g-Hall-.\lar,new.lOu 
lioboken  l.aiidiV:  liiiplOu 

158  1910 .M-.N 

Houston  Oil 100 

Preferred lou 

H  ud.soii  Realty 10( . 

Vlngersoll-Haiiii  com.lOc 

llProferred 10 

liilernat'lBaiLktBgColOu 
Int'u'l  .Merc  .Marino.  10(/ 

Preferred 10^ 

<,'ol  tr  d  4'-j'2aop'07A.O 
Tnternat'l  Nickel. ,..io<.. 

Preferred „10i 

luMsruaiionalSalt lOu 

latg  58  1951 A-O 

Juternationai  Silver,  loi 

Preferred ...lO'i 

lat  63  1948 J  D 

Lackawanna  .steel lou 

Lauston  Monocy|>e. 2u 

La wy era  Mort  Inane.  lOu 
lILehJfc  Wilkeab  Coal. 5. 
Lord  &  Taylor lOu 

Preferred .100 

IILorillard  (P)  pret  ...lOu 
Mackiy  Companies  ..lOu 

Preferred lou 

Madison  .So  Garden. .lOi' 

2d  6s  1919 .\I-.\ 

H  Man  halt  Beach  Co.lOu 
-Manh  Bch  Hotel  &  Laud, 

Preferred luo 

llOin.g.  48-lv><o....M.N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOU 

Miu«  Securities 0 

-Mitchell  Mining lu 

-Mouongaliela  R  Coal.. 50 

Preferred 50 

Mont  <fc  Boston  Couaol  .5 
Mortgage  BoiMt  Co...  100 

Nat  Bank  ot  Cuba lOu 

National  Surety lOo 

Nevada  Con-s'd  Copper. 5 

llNewCentral(;oi« 20 

N  J  'Per  Dock  di  Imp,  100 
N  Y  Biscuit  6a  lyii.M..-? 
N  Y  Mtge  &  Security,  loo 
liNew  York  Dock 100 

IJPreterred lou 

N  Y  Tran.sportat!iou . . .  2  u 
Niles.Beni- Pond  conv.  100 

llOUL-irio  Silver lou 

Otis  Elevator  com 100 

Preferred ...100 

Pboenix  Securilkfts.. 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  .Ve»  Stoct 
Pope  Manui.ioturing.loo 

lat  preierred lOo 

2d    prelerre<A loo 

Pratt  &  WlLiin  pref..loo 
Realty  Assoc  (Bklyn)  100 
Royal  BakPowil  prot.loo 
Satety  Car  Heat<fe  LClOi 

Seneca  Mining 25 

ftinger  .Vltg  Co lou 

Southern  Steel — 

1  st  s  1  g  5s  1 9;i0  opt  M-N 
Siaudard  Cordage loo 

ist.M.jr.i'S.'iii  red.. A.O 

A«IJust.M. 58.  Apr  1,1931 
SlaiKiaid  Coupler comloo 

Preterred loO 

Standard  Milling  Co.  100 

Preierred loo 

lat  5a  1930 .MN 

Standard  Oil  of  N  J.,  luo 
Swift  <fc  Co  .See  Boston  ,81 

l8l  08  1910-1U14...J.  J 

Tennessee  Copper 25 

D'rexas <fc  Paoiiio Coal  100 

lat  6s  1008 A-O 

rule  Ins  Coot  N  Y..I00 
Touapah  Min  (Nuvada).  1 
TreulonPotteries  coiulOo 

Preferred  new    100 

I'row  Directory  new. .100 

Union  Copiier lo 

Union  TypewT  com. .100 

lal  preferred 100 

2d    pietorred 100 

United  Bk  NoteCorp..50 

Preferred    6u 

United  iJigar.Mfg,,  pMuO 
United  Copper 100 

Preferred 100 

U   S.  Caaualty loo 

U  »  EiiveKipe  cora...lOO 

liPreterred 100 

US  Rub  2d  pt  AefStock 
U  a  Steel  Corporation— 

Collr  8  158  "ol  opt  '11  .. 

Col  tr.H  f  .''S  '51  not  opt.. 
U  S  Tit  <JuA  Indeui.lOO 

rt.ih  f  ".ipper  Co lo 

'ler     db     Bronx 
-Mort  Guar.  100 

.  ...  ,.,,  n  Air  HrBke..60 
Weal  Klecfc  .Mfg— 

(Jon  H  r  6s  '31  Up '12  J  J 
Wluw  Knob  Min 10 

I'reffired 10 

WurlliiUK  I'uinp  prof.  100 


Hit! 

100 

l.'4'< 

6H 

f   4 

15 

60 

10 

17 

5 

40 

40 

73 

'( 5 

103 

I  i\ 

t  2:>\ 

t   !■'. 

f  \\ 

300 


{  90 
91 
17'-. 
'.'6 
66 

107 

32 

200 

«101 

10 

4I> 
12.T 

45 

93  '■ 
135 
9Sj 

28 '4 

75 
100 

85 

37 '4 

04 
6 

48 
{107»-. 

70 

lyo 

il5" 

100 

130 

71 

70 

15 

7  5 


8 

\    26 

t    =8 

100 

100 

170 

t  '2078 

37 


6 
80 

5'j 
13 


104 
12.> 

U 
26 
70 
14 
'IV 
»■ 
43 
4-J 
78' 
77 
104 

26 

V 

330 

100 

13 
31' 
70- 

109 
35 


11 
60 

135 


146 
10 
2» 
75\ 


9U 
33 
61) 
10' 

f>*. 
110 

73 

15 
195 

103 
l.'VO 

72 

70«« 

26 


6 

17 


I02I2 

lyo 

42 
63^4 
f   5 
125 
3', 
51 
95 
1 
t  32  m 
\    60- 
Exch 
2  s. 
65 
13 
102 
165 
108 
280 
t 

4yo 

i   92 

7 

68 

18  S, 

40 

120 

1\ 

30 

596 
k  Exc 
4102 
t  47 

74 

4105 

170 

f  20 

15 

95 

46 

r    1 

92 

120 

120 

f  (.9 

\ 

9J 
63'. 
00 
200 
20 
08 
fe^XCli 


niivi 

«111S< 

120 
t  35 

175 
tlOO 

♦  96^, 

J>» 
8S1 
116 


264 

105 
103 
200 

2L 

46 

3S 

206** 

4i) 

85 

S% 

136 

4 

63 

98 

IH 

32»« 
;)0-1j 
list 

76 

17 
107 
170 
11 J 
290 


51U 

94 

8«t 
60 
21 
46 
\iO 
10 
35 

600 

h'(r« 

loS 

4d 

. ...«« 
uu 

180 

21 

17 
100 

66 

I'M 

95 
123. 
12-.i 

63 
<62^ 

\i» 

64<*: 

97 


lOJ 

list 

li3>a 

112>i 
130 
35>t 

ISO 
tlOOI« 

B7 

»v 

IM 


t Buyer  pays  accr'd  int.  r  Pnce  per  su.   ;.-5^i.. 


'<xfa;x-(Ur.  t  New  Htuoic   'JStsUs  ou  St'lc  Ezcfi.,  bat  out  a  very  aoura  soourlty. 


BOSTON  STOCK  EKOHa.!TaE -Stock  Record.  Dail^.  Weekly  and  Yearly 


.Sliure  I'ricen — Not  I'cr  Ceniuiii  Price* 


Saturday 
Oct  13 


108SlC3'v 

•lOlSjlOvJi.. 

163   J5ft 


lt)4 
*165 


'-'37 


160 


187  137 


19   19 
•71   TIH 

194  194 


•202 
•6!» 


205 


98  "u  98 'i 


188'«i><8'6 

92^4  y'-^^4 


94  >a  94^4 
108  108 


26'*  261., 
•92  4  93 
14^4  14^6 
31    •Sl'^ 
I35I4I36 
134   134 
136Vj1361-j 
•36Hj  37 
103  103 


118      118 
28^    28^4 
•S'a      9 
*236     236 


60 

8778 
•202 
•4 
130 


263 

10 

115 


GO 

87 't 
205 

4^4 

130 
\ 

10 
264 

10 
115 


•2 
107 -a 
•79 

29^4 


107  iv 
80 
29^4 


49        49^6 
107 '6  108 


10        11 

85  Si    86 

79 


S^      8 

3h'u    3a 

lU"*!!© 

•12  Si    13 


6>4 

•1\ 

14'2 

36 

•80 

33  Si 

39  Si 
137 
865 

27^4 

* 

*67"" 
8IS1 
18 


6»(, 

1"B 

15 

36S. 
•tiO 

34  S< 

40^ 
137 
865 

2SS: 

5 
•57 
82 
18 


ISi 
23»4 
14  Si 
25  »8 
*bH 
22 14 
10 
••80 
17 
68 

3 

22 

1121s 

ISi 

67Si 

126  Si 

2718 

IH 
100 

514 

8 
15Si 

•  loo 

•1434 


IS! 

2434 

14  Si 
25  S< 
5  Si 
22  Si 
10 
■85 

17^4 

69 
3 

22  s, 
112  S, 
l=e 
58 
128 
27  H 
lis 
103 
OS, 
•3 
15=t 
101 
15 


11   1114 
67  >4  67*4 


11  III4 

60^4  61 

45  45 14 

67^4  68  Si 

7  7 

12Sl  12't 

158 

'I'^s  2 


JHondaii 
Oci  ir> 


103 'v  103 1, 
lOl'g  102 
24  1  241 
l.'y  165 
23.-.  23j 
164'4  lOlSi 

*164   ... 

•305  ... 


IGO  160 


188   188 


137  137 


•18   19 
71   71 
*21»4  22-'4 
194  194 


203  203 
•63  .... 
•55  


98 Sj    98-S, 
102      102 
186^8  ISri^g 
•92 'a    93 Si 


94»4     i)i-'4 
108     108 


•25  Si 
S'3 
Mis 
30 
136 
♦132 
136 
•36  Si 
103 
4 
♦117 
•28  Si 
-8S1 
235 


27 

93 

1 4% 

..OS- 
136^4 
135 
136H. 

37 

103 

4 

118 

30 

9 

235 


60  Si 
88 
♦20vi 
•3^4 
130 


263 14 
"10 

114=8 
•20 

•2 

107 
7978 
2  9  Si 


60  >! 
tb 
205 

41, 
130 
H 
10 
264 


1153s. 

23 

26 
2S, 
107  Si 

79  7g 

293. 


48  Si  49 
107Silo7iv 


10 
85 


10 
85 

79 


734       73, 
39        39 
114      1147j, 
12        12 


6^8      7*« 
ISi       ISi 
I4I4    15 
35  Si    36 
•85       -85 
33        3334 
383^     3u»e 
137     137 
861      870 
27        28 


•54 
81 
18 


5 
•56 

82 
18 


•134 
24  la 
14  Si 
25 '4 

6  Si 
2  2  Si 

934 
•75 
17 14 
6734 

3 

21S) 

lliSi 

1-8 

5/Si 

I26S1 

27^4 

II4 

103 

5I4 

2 '8 

14 's 

104 

1434 


i'8 
24 'i 
14  Si 
26 

5S. 
23 

934 
•80 
1734 
68 

3it. 
22 
113% 
1\ 
58I4 
12a 
271a 
11* 
103 

3 

150( 
104 
1434 


11 
67 


11^4 
6734 


Ills 
60S; 
45 
67 
6 'a 

'159 


60^6 
45<« 
67=8 

7 

13 

160 


Oct  10 


Weitnefirtiiy 
Oct  I? 


Thiiraday 

Oct  If 


♦10338  1(>3 
■•101  '8  102 
SlOS^ll 
155     li>5Si 

164"  165" 

-164      

305     305 


169     159 


135  135 
'100  102 
'100      


18 '-4     I8I4 
70  Si    70  Si 
•2134    223, 
ly3Sily4 


'203 
•53 
•65 


205 
"60' 


98  Si    98 Si 
liTi     102 
18778  187'^ 

•9214  9314 


94' 
'108 


,    91  "i 
109 


♦26 
■  93 

14 

30 
136 'g 
134 
136 
•36 
103 

•4 
'117 

28^4 
8S1 
235 
178S) 

00 

4734 
204 

•334 
130 


2oi 
10 

1143b 

•20 
•24 

107 
79  Si 
:i9Sj 


27 

93 

14S2 

30  S, 
137 14 
13  4 
136Si 

37 
103 14 

5 
U8 

2834 

235 
178Si 

b.is 

8734 
2U4 

4Sl 
130 
S. 

10 
26412 

10 
lir.Si 

23 

26 

2S! 

107Si 

b^) 

293j 


102 '8 

102 

241 

li)5 

235 

101 

164 

305 


159 


10379 

102 

241 

155 

235 

I6434 

164 

305 

34 

81 
160 


♦135  13/ 
•9OI4 


l.S'4      18^4 

69  "-J    70 
*21'-i    -^'Zh 
19314  193  Si 


204 
•53 
•55 


205 


•90      

100      102 

18714X8714 
92        92 


94        94 
10818  108  Si 


4878    491* 
107=8  10778 


85 


10 
85 

79 


7Si      7Si 

3*3^    4034 

U5      1 1576 

•1234     13  Si 


7  738 

•l"*      IS. 

16  Si    17 

3534  »534 
♦•80      -85 

33Si    3339 

39  >4  3t)34 
1M»  139  S. 
»65     865 

;^S  28Si 
• 5 

•54      "55 

811il     8134 

18^1    19 


-134 

24 

14H 

•2534 

•oig 

2'J78 

U 
•75 
IVSi 
68 

-276 
22 
113 


2 
2414 
1434 
2^14 

oSi 
23 

9-»j 

•75 

17=8 
68 
3 
2234 
114 

i.-„        1=8 

5814    60 Si 

127  Si  1^8  Si 

27  Si    'ii^i, 

-lis       II4 

102     104 

5I4       538 

278         2^8 

I5I8    153b 
104      104 
1434     1434 


11 
68 


11 14 

as 


Ilia  11 14 

60  Si  61 

45  45>» 

6734  68 


714 
13 
159 


7I4 
13 
159 
2I4 


•25 

92 

14 

3i|i8 
137 
'13.i 
136S; 
*S\i 
103 

•4 
118 
•28 

236 
179 

60 

88 
205 

•334 
130 


26  4 

10 
117 
•20 
•24 

'2 
107  Si 

7V 

•Z934 


27 

93 

I4I4 

3034 
137 
135 
137  Si 

36Si 
103 

4S! 
118 

""9" 

236 

179 

60 

88 
•206 

4Si 
130 
Si 

10 
264 

10 
118 

23 

26 
21. 
107  sl 

<s» 

29>4 


49 
107  V 


49  Si 
loV'b 


85 


10 
85 
80 


7I4         738 

4034     41  Si 

I15I4  I16'-t 

12-a    12s 


6I4 

*li» 

16 

L5Si 

•85 

3334 

39 

139  Si  140 
cdO     863 

2  as    29 


6 '8 

ISi 
17 
36 
85 
33.>4 
40 


■53       •55 

SlSi    8 2  Si 
18        1!^ 


•134 
2334 

137g 

25=8 

•5 

23 

yia 

■85 
1714 

as 

278 
22 
112Sl 
-ISi 
60 
129 14 
27  7g 
II4 
103 
5Si 

2=8 

15 

103 

15 


1'8 
2438 
llSi 
26 

5  Si 
24 

^38 

85 
173, 

68 14 

22  V 
U3Si 

13, 

6118 

129  Si 
287« 
114 
104 

0=8 
-^    8 

15  Si 
104 

16  Si 


11        IIV 
67  Si    68  V 


U  lli< 

60=8  61)7^ 

45  45  Si 
67  Si    68  S 

7  7 

1234  13 

158      158 

-178        2 


10278  1027^ 
10134  102 
240     241 

' 15.1 

235 
164 


J-yiday 
Oct  in 


235 

164 

♦164 

305 

30 


305 
JO 


Last  Sale 

' 160 

Laul  Hale 


Last 
Last 
136 
Last 
Last 
108 
18 '4 

70 

Last 
193  i-i 
Last 
Last 

203 14 
La  Si 
•55 
Last 
•98 

•102 
187 
•9214 
Last 
91 

♦108 
Last 
Last 
Last 

'25  Si 

92 

14 

30 
I37I4 
134 

13634 

•36 
103 

-4 
117 
'28 

•8S; 
a; -'34 
177=, 

6j 

87=8 
208 

334 
130 
Last 
Last 
2134 
•lo 
117 
Last 
Last 
Last 
107 

78^8 

29  Si 
/..lit 
Last 

483^ 

lu 
Last 

10 


Sa  te 

SaCe 

136 

ilal 

Sale 

•1!>8 

ISS^ 

70 
Satt 
194 
Sale 
S  a  I,  e 
203  '4 
Satf 

Sate 

99 
103 

187 

93I4 
Sale 

94  Si 
110 
Sale 
Sale 
Sale 

27  S: 
92 

3<i  '4 
1:^714 
134 
13S 

36'-, 
103^4 
4  Si 
118 


9 
234 

177=8 
60  Si 
88 

208 
334 

130 

Sale 

s  ai'.e 

264 


1 0 1  "s 

101 

240 

15  4  Si 

164"' 
'161 
•300 

81 

159 
119 


1013, 
nil 
24 1 

1543, 

235 
164 
165 
305 

Oct  'ot; 
1.^9 

Oct  '06 


IfSC 
V.S.J 

135 

'Jl 

"'i'h'4 
70 

li  3Si 
155 
■i2S 

203 

60 
.52 
98 
102 
184=8 
•92  S» 
17u 
94 
108  Si 
y7'<8 

m 
150 

•25 
•92 

13=8 
30 
13434 

13-1, 
136 '9 

3'> 
102  Si 


•Sep  '01; 
Oct  '0^i 

136 
Aui,-'06 
Oct  '06 

"'l'><'. 
70 
Aug'06 
l!'3V 

Oct  'lib 

.^UK'OiJ 

203 
Oct  '06 

60 

Oct  'Oi; 

98 

102 

185 

93  Si 

S©p  '06 

94 

1  10 

Oct  '061 

Oct  '0.-: 

Apr'OG 

27 

93 

14 

30 
135 
134 
13uSi 

36 
102  s, 


.s'I'OOK.*! 

BOSTON    STOCK 

K.XCHANGK 


117  118 

28  28 

8=8  8=, 

•234  235 


Last 


117'-; 
Sate 
Sale 
Sale 

107  Si, 

7878 

29  Hi 

.')'  a '.  i 

:tai.tl 

49  V 

1U7=8 

Sale 

10 

85 
Sale 


7'^ 

40'4 

115 '4 

•1234 

j^ast 

6 

138 

16  Si 

35 
■84 

33 

38  Si 
140 
848 

28  Si 
Last 
■53 

82 

1838 

Last 
117 

1*4 

23  Si 
14 
251a 
-5 

24 

9I4 
•75 
17Si 
6S 
•234 
22 
112  Si 
111 
60 
128 
28 
•IV 
103 
5Si 
2=8 
1434 
•103W. 
I6I4 
48 --i 

10  V 

67 's 
Last 
11 

6U34 

44V 
6/34 

6  Si 

1 234 

15734 

IV 


7Si 

4U34 

117 14 
13 

Salt 
6'-> 

13b 

I6S1 

35  S< 

•84 

33=8 

39 
140 
857 

29 
Sate 

•55 

82  Si 

li*38 

Salt 
117 

134 

23., 

14 
25  V 

o\ 
24  V 

9I4 
•75 
lbi4 
68 

3 

22 

113>i 

IS, 

61V 

128 -. 

28  Si 

1S> 
103 

5S> 

2=8 
15  V 
105 
1634 

48  Si 
11 
67^4 
i^alt 
UV 
61 V 
45  S- 
68I4 

6S, 
13 
1573, 

IV 


59-.. 
8734 
206 

•3Si 
130 
1 

260 

934 
115 

2.i 

VI4 

107 

•7iSi 
2  9  Si 

Wil-4 

47  3g 
10634 
■75 

9 

85 
7S 
90V 

71* 
39 
113=8 
12  Si 
?l 
6 
•II4 
16 
34  Si 
•8J 
31 
37 
139 
840 
27  Si 
oSl 
■52 
803* 
I8S1 
6934 

"*'i=8 

23 
1334 
25 1« 
•5 
23  "3 

9 
•75 

1738 

67 

•2  Si 

20  ^1 

110 14 

ISi 

67  Si 
125 

271; 

•IV 

102 

5V 

2  Si 

1334 

103 

1538 

"lo"" 
a;  6  3  34 
5^34 

loSi 
6034 
443» 
66  Si 
•6  Si 
12Si 
156 

1-^4 


69  V 
8734 
208 

4S, 
130 
Jan  '0^ 
hep  '05 
260 
10 
117 
Tne'06 
J'ly'06 
Oct  '1)6 
1117 
79 
■j9  V 
Feb '06 
Aug'06 
4SI4 
107 
Sep  '06 
9 
bo 
Oct  'Oii 
90  V 

7I4 
40 
11434 
13 
Oct  '06 
6 '4 
IV 
16 
35 
•85 
32 
Si 
140  V 
850 
28 
Apr '06 
•53 
S3 
18V 
Oct  '06 

'"•}" 

23  V 
14 
25  V 

""2"i"v 

9 
•75 
17  V 
67 
3 
21V 
112  V 
IV 
69 
127 
27  V 
IV 
103 
53t 
2\ 
14V 
103 
16 

"io'-l 

65 
J'ly  '00 

103.) 

61V 
44V 
67  V 

7 
12  s 
156 
134 


l<.i.ilr»a<1« 

Atch  Top  A;  Santa  KelOO 

Do     jiri't 100 

Boston  .fe  Aib.iny 100 

BoNton    itlnvalc.l 100 

Boston  <fe  Lowell 100 

Bo«ton  &  .Maine 100 

Do     pr^f 100 

Boslon  1%  Provult^ncBlOO 
Bo.sioij&Wor  Klec  Co 

Do    pref 

f^hlc.Iuiic  Ky&  U  M  VI 00 

l>o     prei 100 

Con  <fe  MoutClaHN  4..100 
Conn  Ac  Vj.na  Jiiv  irref  100 
Coiiiipcticut  KiTer...lO0 

IfitcliOure  pref^ 100 

Ga  Ky  Ji  Electric 100 

D.)    prsf 100 

.Maine  Central 100 

Mass  KleotncCos 100 

l>o     pref 100 

Mexican  Centml 100 

-V  Y  N  H  &  H»rt 100 

^Tortiern  N  H ,100 

N'orwicli  &  Wor  preflOO 

Olrt   C<^ny «.l<;o 

>ere  Mar<iuott* 100 

Do     pre/... 100 

Rntland  nref 100 

Seattle  Electric 100 

Do    prel 100 

Union  Pacitic 100 

Do     prel 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisoon.sm  Central.. .100 

Do     prel 100 

\VoicXas/i&  Ri)cli..l00 

UiHcelkiiKMitiM 
-Amer  Amciil  Clieni.  lOO 

Do     pret lOl) 

\nier  Pueu  Serv 50 

Do     pref 50 

.i.ni«r3uKarBetin 100 

Do     prel 100 

.Ar.jor  Telep  &  Tole!,'.100 
.\tner  Woolen 100 

Do     proi loo 

Boston   Laud 10 

Cainberl  Telep  &  'Kel  100 

Dominion  Iron  &  St 

Kast  Boston  Lajid 

Ediflon  Itlec  IlUun...lOO 

General  Hlectric 100 

Uass'cliUH^IftM&asCoslOO 

Do     pref 100 

.MergentliaJer  Lino. .100 
Mbiiciiu  Telephone.,   lo 

N  li  Telephone 100 

PlaniOoni  t'8t»Ut«oml00 

Do     pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

Switt  &  Co 100 

Torrinifton  Class  A..   25 

Do     pref 25 

UnionCopL'a*!  Mg.   26 

United  Fruit 100 

Un  Shoe  Mach  Corp.   25 

Do     prel 25 

U  S  Kubber J.O0 

Do    pref 100 

U  8  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     prel 100 

Westing  El  <&  Ulg...   50 

Do    pref.  50 

MiniiiK 

AdventureCon 25 

Allouez 25 

AmaiKamated  CopperlOO 
Am  Zinc  Lead  <Sc  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

.Atlantic 25 

BlugliamConMfn<feS  50 
Bonanza  (Der  Co)...  10 
BostouCouC<£:(i(rcts)  Xl 

Butte  Coalition 16 

Ca.umet  <fc  Ariz 10 

Calumet  A>  Hecla 26 

Centennial 26 

Central  OU 26 

Cons  ilercur  Gi>ld...  6 
Copper  Range  Con  ColOO 

Duly.  West 20 

Dominion  Ooal 100 

Do     pref 100 

Elm  Kiver 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consbl..  3 
Isle  Boyale  (Copper).  25 

Mass  Consol 25 

M.aytlower 25 

Michigan 26 

Mohawk 26 

MoiitauaCoal>&  Coke  26 
Nevada  Consolidated      5 

Xorth  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(Savdt  COpp)   10 

Phujnix  Consol 25 

yumcy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      prel 100 

Unit  States  Coal  JiOil  25 
U  S  Smelt  Kel.JcMiu.    5U 

jjo     pref 50 

Utah  Con  (Gold) 3 

Victoria 25 

Winona 25 

Wolvei-ine  25 

Wvaadot 25 


Sales 

ot    the 

Week 

Stiam 


Hange  lor  Year 
lyiJH 


Lnwem 


Hi'lhrsl 


135 

■  *f  i 

1: 

21: 

4 

100 


30 

"i 


i;o 
2  3.1 
241 


40, 


I  I 

80i4J'lyl2  110Si'-;."pii 

'.<8M.>'ly   .-MCiv-ian    3 

2411     Sep  24  25"''4  l-«o'yi 

A  UK  10  100     .lanl-. 

Oc-t     1  246S2A])r   2 

.Sup     .'   IMIiVApr    2 

Oct  10  175Sl-Mav    4 

Oct  1 'Will  .-2  Apr 24 

.Ian  17:   :-i9Si  Apr    7 

72V'an  16j   90     Apr    ' 

157      Aug   9  182      Jan  12 

117SiJ'ly26427 

188      J'ly  111  190 

160      Aug    i;i63 

2^^5      Oct     1;298 

134V'-ep  13|14'. 

95     J  an    81107 

9i)'VJ'ly    2|   95 


14/ 
231 
161 
I'il 
305 
2.5 


155 

....  228 
41  200 


197      .M;ir27  198 

17     Jan    5    23 

59VJ.-UI    2    7.-. 

21»8Aiig2-.^     25 14 
190     J'ly  11  207  4  Jan  2 


Jan  Hi 
.M.-rr24 
Apr  1 
Ai>r  2 
Jau  3'  I 
Apr  271 
Jan  2 
Apr  13. 
J'ne  .'- 
J'ne  ."■ 
Jan    9! 


106 


194 

2.i4 

1,260 

18 


167 
39 


100 
221; 

5,454 

3,■^ 

1,092 
17;- 

2,358 

30 

298 

12U 

280 

275 

84 

65 

2,252 

701 

110 

300 


412 

140 

1,749 


625 
314 

447 


17,334 
1,327 


146 
134 


10 

l.OSo 

6,022 

57,503 

413 


20,358 
125 
3,922 
2,504 
2,215 
7.185 

20.858 

1,563 

126 

9.24b 


4,64o 
8.204 
4,166 


100 

100 

5,455 

4,132 

11,764 

225 

12,003 

1,900 

1,341) 

8,0S7 

1,325 

1,740 

6.612 

12.542 

865 

24.185 

■.',117 

2,895 

600 

1,924 

1,725 

1,775 

27,>:31 

160 

11,053 

50 

7,42- 

3,885 


1,170 
9,607 
5.r23 
7,471 

39c 

1,57.-. 

87 

740 


•jep: 

J'lyl2 

J'ly  18 

Sep  2 

.iau  16 

Marl  4 

Jan  10 

Jan  10 

139V. May   2 

91     May  3 

170     .Sep  '2a 

91      J'ly  27 

lo7      Sep     1 

25I4  May   9 


50 
60 
65 
95 


150     Feb    5 


21 

91 

U 

36 

128 

131 

1'28 

32 


J'ly  12 
May  2 
Jan    3 

Aua 

May 
Wnv   2 

.I'lyl 

./ '  (]  e2 

101 V  J'ly  19 

334  Jau  11 

115     J'ly  30 

26     Jau    4 

5=8  Jan  31 

■231      Anglo 

161     J'ly  14 

44      M»v   3 

8134Mayl7 

190      ilar.M 

3      Jau    2 

128     Sep    4 

1      Jau  16 


163      Feb 

•233V  Mario 

210     Jan  15 

5:^2  Oct     ; 

65      Oct  11 

64     Jan    4 

9.;      Oct     2 

106      Feb  20 

195      Sep    4 

9934  Jan    2 

178     Apr   4 

101     Jau    2 

116V  Apr   9 

2;  38  Oct    J-l 


liwiioe   lor  J^eoioH 
Year  CI y 05  J 


hoieest 


777,  Mii> 
99 -2 -Ian 

2.'i3      I  »•< 

152 


ffi'j/iegt 


Jan 
Jan 


150VFebl6 


34 

1.(2 

29 

46 

156 

141 


Jan  •-■7 
Jan  26 
.Mar21 
Apr  2 
8  Jan  8 
Jan  2 


144  V  Jau  17 
47'4  Jan  24 

11034  feb  ■. 
4  V  J'ne  7 

11834  .Marl-z 
34     Apr   3 


Aug   3 


10 
250     Jan  13 
184     Oct    9 

6434.i'nel8 

91)     Sep  14 

208     Uct 18 

534  Sep  17 

141V  Apr    6 

IVo Jan  15 


219  J'ly  10 
!)VJanll 

10134  J'ne22 

22  V  Jau  1 1 

25     J'ly  28 

2     J'netl 

103 14  May  2 
73  Jau  10 
29  V  Sep  2.; 
48'8Feblti 

108  V  Aug  16 
3234  J  >Jy  -z 
99  J'ue30 
■40  Jan  26 
9  Oct  19 
85  Augl7 
7334  Oct  3 
85     ilay2'4 

5  Jan  10 
31  V  J'ly  19 

92  V  J'ly  13 
8=8-^ugl0 

57VMa.y  2 

2  V  J  'ly  1 3 

VJ'iie  5 

1034  May2b 

25     J-lyJ3 

■46     May29 

20=8  Maris 

25      J'Jylj 

l07     J'ly  14 

675      May   2 

17  V  J'ly  13 

5  V  Apr  2  7 
VJ'fy    7 

6634  J -ly  13 

14     Mario 

6;'34:jep  28 

116V. \ug  9 

IV  J'ly  31 
14'.!  May   2 

938  Jan  17 
19  V  J'ly  12 

4VJan  5 
15V  J'ly  14 

6 -J  J'ly  14 
■4u  J'no-'7 
1034  J. ne2. 
54Vi[ar  5 

2  J'ly  11 
11  Jan  26 
7434  Mar  .. 
■70  J'ly  17 
33     J'lyi:-. 

93  Mar  7 

2234j'Jy  IJ 

■60      May  10 

80     J'ly  16 

3I4  J'ly  16 

lVJ-]y26 

534  Jau  10 

90     J'ne  b 

9     Apr  28 

40     May   2 

7=4  Puel9 

57 V.May   2 

88     Jan    9 

9  V  Sep    .-■ 

51  Mar  5 
43      .Mar    5 

52  V  J'ue2s 

6  J'lylo 
4     J'ly    3 

13  L  J  an  30 
•70     J'lyli. 


67  V  Sep  jyi 
10 '4  Oct     4 1 

120     Sep  '26 

23      Feu  13; 

26     J'ly    -21 

23,  Jan,22i 

11334  May  17i 
86  V  Feb  U 
32=s  J'ly  231 
54V  Feb    J 

1 13  V  Jan  13 
50Voct  11 

113V  Feb  1' 
■75  Sep  IB 

17  V  Jan  18 
98  V  Jau  19; 
86  Feb  7 
98  Jau 11 

8  V  Oct   1  1 ; 

47  Jan    tii 
118     Feb  13 

I634  Jau  8 
74  Feb  111 
738  0ct  Iti' 
2  Jan  3' 
28  V  Jau  6| 
49V  FebUl 
■90  Oct  13 
35-VOct  11 
42     Oct     4I 

110  Voce  10 
870     Oct  15 

32      Jau  1^2i 

5  V  Apr  2/ 
•70  Jau  2-^ 
86  V  Jan  20 
19-38  Oct  18 
84  Febl3i 
122      Marl9t 

234  Jan  1-21 
2uVSep  27i 
i-o  Oct  91 
3134.\prl6| 

7 V Jau 18 
'-'9VJan  6 
12 V Jau 13 

lVJ.au    4' 

18  -4  Oct  1 8| 
69  V  Oct  11 

7V  Feb  IS 

23-VOct    9' 

115  V  Oct    ."I 

iVJanll 

61  V  (Jet  17 

130     Oct    V- 

48  Jau    2 
iVJau    4 

114  Jan  11 
8 V  Jan  19 

313i8  0Ct  12 
16-8  Oct    9 

122  Jan  2 
16^4  Oct  IS 
52  Jan  6 
1-VApr  5 
78     Feb   7! 

111  Feb21i 
14=8  Mar3o: 
66  Jan  20 
47  7gsep  17 
6934  Jau  12 

9I4  Marll 

13  V  Oct     i 

160     Ana31 

2V  Oct  10 


lOVJan     2!'VApr 

86     Jan     HGVSep 

4i4Apr     16     iJco 

20  Jau  36  V  Deo 
130V  .Ma^  151 '-..Dec 
132  Maj  140  V. -Vug 
130i4Dec|148     Jau 

21  Jan     47     Not 
92i4Jan  109     Mar 

314  .Mai       434  j'ue 
116     Aug  121     Jan 

17  Jan     28     Dec 
5  V  J'ly       734  Jau 

239      Dec  257     .\pr 

i69VMav  191      Jan 

38V  Jan     517e.\ug 

80V  Jau     88V -May 

tlSoV  J'ne  206     Apr 

1      Feb      II 3  V  Deo 

131      Dec  140  V  Apr 

1     Feb      234  Jan 

10  Jau  17  Jau 
^30     .Mu)  258     Oct 

SV-fan     10  V  Feb 
loo      Dec  114     Jau 

18  J'ly     23     Jan 
25      .Ma>     27     .A.ug 

2vllRy  4VAug 
103  Apr  1 115  Feb 
57  J'uel  90  Aug 
x3078Dec|  34V Aug 
34^8  Jan  57  Deo 
98^8  Jan  117  V-4pr 
•24 'e  May  43  V  Dec 
91  May  107  Dec 
■40     Mail  -67  V  Jau 

11  Dec     22  V  Feb 

90  Oct    104      Feb 
82  V  Oct      92      Mar 

91  .MajllOO     Oct 

1234Maj  tlOVOcS 


«;24 1 
I7.< 
i71 
;o5 

13  V -iau 

63  V  Jan 

151     Jan 

12.<      -Vov 

I  •'6     Jan 

160  V -'an 

285     Jau 

141      i»-v 

59  V  Jau 

86     Jan 

175     Jau 

13     Oct 

5.5      Xov 

1934  Maj 

al9-2J^Dec 

164      Oct 

J32      Jan 

i05V  Jan 

79     Jan 

52  V  Dec 

50     Apr 

50     Jau 

93  V  Jan 

113     Jau 

95      Sep 

172     Jan 

93     Jan 

110     Dec 

21V  Jan 

55  V  Aas 

116      Mai 


93='»  -Mar 
105  "b  Sep 
261      Apt 

Xov  l.-)>,  V  Apr 
.Miivl249  Mat 
Due  1185'-.  Mar 

1 7f>      A  pr 

311  T)»-o 
35  .Mar 
82  V  Apr 

182      -Mar 

132 

189>4  . 

167 

an) 

148 


96 

192 

23 


l-eb 
.Mar 
Aug 
Aug 

-ti.ir 
Oct 
.Not 
Dec 
.vpr 


70  V  Mar 

257^  DeO 

21  oV  Sep 

167 34  .May 

.J33      May 

212      Apr 

102      Feb 

87      Feb 

72     Jan 

67  V  Aug 

1 02     Sep 

1'51  V  Deo 

101=8  !■"«>> 
180  Oct 
10-'  Sep 
117  V  Apr 
3 1  V  Sep 
60  ^  bep 
151     Xov 


18 
70 

8 
251 

1 
■45 


Apr 
Jan 

J'U( 

.VUj 
Ma; 
J'ne 


12V -'da) 

28     .May 

•50     Maj 

534  Jau 


601     J'ne 
16=8  Mai 

5  V  Sep 
30  Mai 
64  Jan 
11  V  Mai 
60     Jan 

113     Jan 

2  May 

8  A  pi 

6  Jau 
20^4  .I'ut 

3  Jan 
17V.MI•^ 

6  Ma\ 
70  Jut 
10  V  Jan 
48      .M.I) 

2  J'ly 
10  V  Dec 
34  Aug 
75  Mu) 
23  V  Ma^ 
ti6  Feb 
22  J'u»- 
50  Jut 
95      .M«\ 

IVMin 

IV-Mii* 

6=8  Feb 
101     Maj 

2  Fob 
247eJ'ut 

73b  Jau 

9  Mai 
71VX0V 

9-4  A  pi 


49      Oct 

UlVDeo 

1534  Dec 

73  V  Deo 

7     Xov 

3     Xov 

28  7HOct 

37  V  Deo 

•96     Oct 

35     Dec 


393 
«.' 


.Mai 
JMov 
Dec 
105     Jan 
IVJ'Oi. 


720  Deo 
34  V  Oct 

8VJan 
■75  -May 
85  V  Deo 
22  Xov 
86'4  Mar 
IjO      Deo 

4  Oct 
20  V  Oct 
1038  Deo 
32  V  Dec 

7  V  .\pr 
2834  Jan 
13  V. Mar 

1 7*  Oct 
la38  Deo 
6134  Deo 

6V  Deo 
13  Deo 
93  Deo 
^2=6  Oct 
36  V  Deo 
115  uct 
47      Deo 

3VJan 
118     j.m 

«VOct 

3     J  un 

9  Jan 
140  .Mar 
16 '4  Oct 
5334  Dec 
13  ■«  Feb 
75  Deo 
88  DeO 
1.^  '4  I'co 


.T»'8  Xov 

t7  Voct 

15  V  ^^•b 

1 34      Deo 

■2  7o  KeU 


•  Before  pay'totassess'tscallediu  1905.    dBeforopay'tof  ass'tscailodiu  1904.    "Bid  and  asked.    i|  Xowstock.    t  Ass'tp.iul.    4:  t;x-ri^liis.    a  Ex-uiv.  <fc  righia 


Oct.  l'o  lyOG.  ] 


Boston  Bond  Record. 


959 


liOi'<lt» 

BOSTON  s*TOCK  KXCH'OE 
wkkk   kndi."*!;  Oct.  19 

Oct.  19 

We«ic's 

Kan<j*  or 
La^l  Sal* 

tiince 
Janunru  1 

Ht»N !» 

ROsrt^X  STOCK  KXnU'GE 
Wkfk  K.VOINii  0(T.    19 

S.2 

-    V 

^- 

J.J 

A-O 
A  0 
A  0 
Jl) 
M-S 
M-S 
M-S 
.^  0 
J-J 
A-O 
AO 
A-O 
J-J 
J'ly 

•■j-'S 

J-J 
FA 
AC 
A-O 
AO 
A-O 
J-J 
A-O 
FA 
J-D 
FA 
J.J 
.l-J 

/■y  III  (II, 
iht.  ft 

Haitge  or 
Last  .■^alf 

4 

ftince 
Jamiarij  I 

Am  Bell  Telephone  4b 1908' J. j 

Are  Telep  de  'iVl  coU  tr  4«.  I'JSi' '  J  .  j 
Am  Writ  Paper  l.st  «  1  :.s  l:  1919' j  .  j 
Atcu  dt  NabraAka  1st  7n..lt«t8*M.s 

Aid           Ask 

>'8Sj^4.ie 
90  Si  Sale 



Low       H\gti 

98-\        .-i^".! 
90  Si        903, 

11^5 !» .Mayor. 

104      Maiial 
101          101 
95'e  AuK'Ot! 

ilo"  Keb'oi 
104SjApr'00 

101  Sep 'Oti 
114      Mar'oG 
112>.j  Jttii'03 

108  S,  Sep '00 

102  Sep  '05 
99      Oct   OG 

100  J'ne'Ol 
123'*  Oct  "OS 
lllisJ'ly'OS 

87  Sj        8S 

109  May '05 

101  Auir'Oti 
l02SjJly'0G 

100  Oct   OG 
l02'eJ'ne'0« 

99     Jly'OG 
91^4        9i! 

103S)     104 

99^4  Sep  'OG 
122     Apr'OG 
120     Keb'05 

103  AuK'liG 

101  Sep  'OG 
101^4  J'ue'OG 
112>4  J-iui'03 
100     J'ue'OG 

92      Sep  'OG 

98      Sep  '00 
100     Aug'OG 
liUiSi  Sep  '05 
103^8  Apr'05 
100  K  Oct  'UG 
137 'a  Apr'OG 
144)      Apr'05 

9  8  Si        98',. 

97 14  Sep'OG 

13'J 
.  .. 

Low    High 

98      100 

89^4     ;'5 

11,-5  S.     Mh34 

104      101 '4 

9ya4iuus 

93 '4     97 

ioi"  iiti'v 

114      114 

i"o7"iiiVi''4 
9»"'  "99  > 

(llinoiit  Steel  deben  5s 1910 

Nou-conreit ileben  58...  1913 
la  Kalls.kSi.iux    I'l.st  7m..  '.917 
Kan  C  Cliii  .V;  Spr  IhI  5«...  192.'i 
KauCKI  SAMiuU  1st  7s..  1 90S 

KanC  ft  Scot  I. fe  M  G» 192S 

Kan  (■  .M  A  B  Ken  4m 1934 

AMHenleil  inooiiio  5s 193.1 

Kau  C  iVjr.M  Uy  A-  \it  1st  5m1929 
K:iii(;st  Joit  C  B  Ist  7s. .1907 
Maine  Cent  cons  1st  7s. ..1912 

Cons  Ist  4s l'.>12 

Mani  liouifli  &  Onl  Ist  lis.  1925 
.Mexicjui  Central  cons  4m..  19 11 

1st  cons  iuo3m Jan  1939 

■Jil  cons  iui)  3s Jan  1939 

.Mich  Telep  cons  5s  tr  rec.1929 
.Miune  Gen  Klec  con  k  5s  1929 

New  Knfe'Cot  Varu  Ss 1929 

New  EnxTeleph  Gs 190G 

tis  1907 

Gs  1908 

5s  1915 

New  Kncland  cous  i;  5s...  1945 

boston  Term  l.st  4s 1939 

Old  Colony  Kold  48 1924 

Oren  Ky  it  Nav  con  K48..194G 

Orei;  Sh  Line  1st  >;  Gs 1922 

Kepub  Valley  1st  s  t  Gs...  1919 
Uutlaud  1st  con  ^en  4  S>s.l941 

Bui         A'k 

100  101 

101       

i22's 

U7Sj 

i'ib\  iVii" 

98 

92  Si    93 

LfKo        High 
101      Sep  '00 

101    Oct  or. 

l'J2VOrt  'OG 

97SrSep  'c>6 

103      Oct  'OG 

118a»      US'-.. 

9Ki,J'Jy'i.G 

'.'3            93', 

101  J'ly'OO 
U»ii'4  Sep  'OG 
115      Apr'OG 
101 '4  Sep  'i>6 
lis      .M«»'04 

79'8i>ct  '00 
19»4  J'n.'OG 
17^4  AtiK'iiO 
75      Jne'o3 
102S:  AnittM 

9.<1           9H 
100 'u  Oct  '0,'. 
100  ■«  Oct  'OH 
101-\  J'lieoG 
100^4  Apr'OG 

io'i'li  Sep'OG 

ii(i-.i'8Jiui'or) 

mi'VMar'Of. 

103  Jan  'Oi. 
107'-2Kov'05 

102  Mat '02 
OSSiMuy'OG 

104  I'M 
Uri      DtrC'O.' 
ItX)      J«I1  'HO 

ii(»'.;"'«sep  'tni 

1150 ^.  Apr'OG 
109t^Sep'0-j 
1199^4  Oct  "OG 
lOO'ebep'Oe: 

103  J'ly'OG 
1023fi  Jan  (Hi 
100 '4  Oct  'OG 
1 00         1 00  s 
1194  Si  Sep '06 

loy»sAuif'«ir> 

.\0 

■■■5 

Low    JUuK 
100      lOli^ 
100     10|>9 

:'j2'8i-'2', 

97  "-1  1 00 
105  Si  100 
117'-jl23S, 
OGSi    99  Si 
92        94 

AVCli  Toi>  &  S  Ke  i{«n  K  4.4. .  1  J<95 
Adjustment  i?  4e....  J'ly  1W5 

Boalou  Elect  Lijcht  1st  6s.  1008 
CODsol  js 1924 

A-O 

No> 
MS 
M.S 
J-1) 
J.J 
J.J 

FA 

J.J 

J-J 

J-J 

A-n 

100  >4  101", 
95      

Boaiou  <&  Lowell  4s 1907 

100      104  Si 
100 '4  102  Si 
115      115 

4s I'JIG 

Boston  >!b  Maine  4 ■oa 11*44 

Boston  Terminal  let  3'Sia. 1947 

Bur  A  Mo  Kiv  ex  G» 1918 

108      

■"-asl'so"' 

21          22S; 

>ion. exempt  Os 191^ 

Sinkius  lumt  4.s 1910 

Bntte  A-  lUiston  1st  Gs 1917 

.... 

7934    84 
19>4    35>« 

»»      

Cetlar  Uap  &  Mo  K  1st  7.-i.l91G  M-N 

.... 

Vli^V-i\ 

2a  7s 1909  J. U 

'W'^'ss" 

14 

Cent  Venutlst  K4s..Mrtyl920Jy.K 
C  B  i  vi  Iowa  Div  1st  5«.1919  A-O 

14 

87        90 

98        'M 

97      100 

Iowa  Div  let  4s 1919  .\.0 

.... 

7 

100      101 

102  Sj  104 
99      UW^i 

I<l2'8l05'-i 
y7>-j    99=„ 
90  Si    94  S, 

103  Si  107 
97  Sj    99^1 

122      124 '4 

.... 

loo      101>g 

Debenture  5s lylSM.N 

ioo" '.'.'.'.'.'. 

10l>4l<)l^ 

104      107 

Denver  Kxten  4s 1«22  F.A 

Nebraska  Kxten  4« 1927  M-K 

B  A-  S  W  s  r  4s 1921  M-S 

lUinoiaDiv3Sis 1949  J-J 

92     Sale 

103  Si  104  tj 
98     

lOlSllOlSl 

Joint  bonits  iiea  Gt  Northern 

CbicJo  Ky  ifc  Stk  YJs5s.l915  J.J 

Coll  trust  reluuiliug  g  481940  A-O 

CliAlllcfe  St  P  Dub  D  Gb..192<i  J- J 

\6i" '.'.'.'.'.'. 

.... 

ir.!i\ii2i''» 

Ul3      103 

Ch  M  &  St  P  Wis  V  'hv  GsI920  J  .  J 

lo'i"  '.7.'." 

Kutlaud.Cauadianlst4sl949  J-J 
."»avaiin«hlClm;  1st  cons  5s.  1 952  J-J 

Seattle  Elec  1st  k  5s 1930iF-A 

icrr.'  Haute  Klec  :;  5s 1929;  J  J 

Torrlujtton  Ist  ?  58 1918;M.S 

Union  Pac  HK&  1  gr  k  4s.  1947  J  -J 

Chic*  No  Mich  let  gu  5s.  1931  M.>- 
Chie  it  W  Micli  Ken  54....1l»21  J-O 
Concoril  &  Mont  oous  43..19'20  J -I) 

— 

103     103 
101     io:> 
lOlUlOl'i 

Too"  ibVi" 

90        97 

98      1.01 

100      101 

ioi  "iou' 

■"■3 

9«       98  "a 
103Sj109 

Conn  A  Pass  K  Ist  n  4s...  1943  A-O 

.   .. 

'"i 

lOii      100 

Ourreu;  Hlver  1st  os 1927  A-O 

102  Si  •?  104 'a 
llfiQib  155 

Det  OT  Kap  Jc  W  1st  4s...  1940  A.Q 
DonnniDfi  l.'oal  1st  s  I  os..l940  M-N 

Ist  lieu  con V  4s 1911 

M-N 
,M-S 
M-N 
FA 
MS 
M-N 
FA 
J-J 
J-J 
J-J 

U  niled  Fruit  conv  pen  5s.  191 1 
U  S  Meel  Corp  10-GOyr  58.19G3 
West  End  Street  Ky  48 1915 

G0UI4S2S y'l 

ioo'i ."!!..'! 

107     ir."* 

r90     ^lOCa 
loo's  102'^ 

Eastern  1st  golilGs ISOG  .M-S 

Fitchbur«  5s l90^>M-^■ 

4s 1916 

*|.6 
M-S 
A-O 
A-O 

102  V  103  "-i 

4s 1927 

Fremt  Elk<fc  MoVlst  G«..l«33 
Unstamjied  Ist  Gs 1933 

'98^  Sale" 
9.-<i4 

— 

99  »4  102Sj 
137      137's 

Gold  debenture 4s n>lG 

Gold  4b 1917 

Western  Teleph  A-  Tel  5s.  1932 
Wisconsin  Cent  Isl  jien  4sl949 
Wisconsin  Valley  1st  7s. .1909 

loo-, 

10014 

loo  S>  Sale 

102a»102.'9 

100  <4  1027s 

99Sjl03'a 

Gt  Nor   (J  B  &  y  coU  tr  4s  1921  J  -  J 

t3 

9G''s  101^4 
9GM01V 

ReL'isiereiUs 1921 

Q-J 

------     ------ 

NoTK— Buyer  pays  accrne<l  int«rest  in  aU4ltion  to  Uie  purchase  price  for  all  Boston  Bonds.     ■  No  iince  Friday  :  latest  bid  and  asked.      \\  Flat  price. 

PkiladelpMa  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


!*»i«re  I'rioes — Sol  I'er  Ceiituiii  PriooH 


6a'"r/<av 
Oct  13 


M<ft\da<4 
Oct  15 


Oct  16 


•15  ig. 


52 

Sf-Si 
12 
8 
35 
17 '4 

lll->4   1U»4 

79»4     SOt, 


•51»4 
3SSi 

•7 
•33 
>17 


lOG 


15>e   15>8 


5IS1   62 
38>4    38^ 
I'i       12 


72^10   7-"b 
49        49 

8^  o\ 
28  Si  28  Si 
75^4  "6»ie: 


17        I7»s^ 

111M11»4 

79i«    79^4 


7218    78»b 
49^8    49*1. 

28^8    -i8s< 
75"^,  76»ie 


•49  Si    -'O     • 

•64S     G4»4l 

8»»8    90     I 


•49 '4    50 
64"^    04^4 
89<Sb    90 


♦107  S». 


IS-,     18at 


61'4  5134 
38 S>  3«Si 
12        12  >8 


•17 
110 
79 14 

1»2 

72 »» 
•49 

28^ 
76Si6 
45 '4 
4« 
G4Si 
89^4 


11'^ 

79'^ 

ISi 

72Si 

49S2 

9 
2808 
7GSl 
45>« 
4<J 
84=', 
93^ 


Wednestiay 
Oct  17 


Thurstiay 
Oct  iS 


107\il07»4 
25        25 


1S>«    IS^^e 


517g    58 
38^    38\, 
12        12>8 


17        17 
llOi^llOSi 
79        79  Si 


71i»ia  727ie 

49^4    49^4 

8'»     93io 

28  Si    29  >» 

76^4   767jg 


49        49 
G4«4     G4^4 
92^4    91V 


25        25 


•51  Si    52 
38 14    38  Si 
12>8    l^^J 


16^4     17 
•110     lU)^. 
78 Si    79 '4 


711^18  72 

•49^4  49^4 
8I616      9 

28  Si  '.i8'8 

7508  7G'» 


•49        50 
G4a4    G4^4 
91>4    93>« 


J-ridav 
Oct   19 


ACTIVE   STOCK-S 

CJ-or  Jioniis  and  Jnaetire 
titoc)c.<i  see  below) 


107 

107 

25 

25 

^53"' 

"55" 

•  1534 

1(3 

•51  S» 

52 

37^4 

38 

U'« 

12 

•7 

9 

•37 

38 

•IG'4 

17 

IUO'b 

10y7» 

77 

78  S, 

I'-i 

iSi 

'O'h 

71'-. 

•48 '8 

49  S. 

8»» 

Si^lB 

28 '4 

28  "^ 

73^4 

74 'h 

•45 

47 

49 

491,, 

G4>8 

04 '4 

90 

91 

•28 

30 

Hiiltiniore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     Istpref 100 

Do     -ia  prer 100 

Unite<l  Ky  &  Electric.   50 

PhitadelpliiR 

American  Kail  ways oo 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctis 100 

Do     preftrctfs lOO 

Lake  Superior  Corp 100 

Lemgh  C  &  Nav  tr  ctfs.   50 

Lehigh  Valley 50 

Mar.sdenCo 100 

Pennsylvania  RK 50 

Pliila<lelp'aCo(Pittsb).  50 
Philadelphia  Electric^.  25 
Phila  KapidTransito..    50 

Ueading 50 

Do    Ist  pref 50 

Do    2dpie( 50 

Union  Tracton 60 

United  Gaa  Impt 50 

WelabachCo 100 


Saits 

ol     tht 

Wee/c 

fiharei 


1*55 
391 


,150 


581 
3,5G5 
9,079 


7.=>y 
330 

4,r;2 

200 
14,071 

147 

31.730 

12.440 

37,930 

G 

712 

379 
82,539 


Jiange  for  Year 

mod 


LotieM 


82 
97 
25 
8.^ 
55 


J'ne  7 
J'ly  3 
Oc-t  2 
Sep  20 
S*ep28 


14SjSep  13 


50»4 
30»4 
11 

7Si 
33 

16'4 

lOl"* 
G5 

ei-s 
47 

7^8 

?24 

4:<»B 
44 'b 
Gl->4 

UrtlSi 
29»4 


Sep  10 
Jajj  5 
M«y  9 
Sep  29 
Oct  ■-' 
Sep  2G 
May  U 
May  2 
Oct  8 
J'ly  3 
Apr'iO 
Jan  11 
J'nel5 
M»v  3 
AprU 

Mar28 
MaylG 
Auk14 


itiah^xt 


02  J'ue20 
108»8Oct  9 
32  Jan  17 
yi'4  Mar3t> 
62  Si  Jan  5 
19     Jan  15 


54 

.SB's 
12  Si 
14 
48 
23^ 
118 

aG 

3i''ic 
73iiia 
tt54% 

9»iu 

in 

83 
47^18 

51 

G5 
101 

3'i 


Jan  27 
Sep  10 
Jan  10 
Jan  4 
JiUi  19 
Jan  15 
Juu  19 
J'ne  8 
Jan  10 
Jan  22 
Mai'..>G 
O.Cl  17 
Jan  2i 
Jan  23 
J«n  23 
Jan  231 
Aug24| 
Feb  15 
Mar   1 


tange  lor  J^evious 
Year  (191  ).ij 


Lowest       Jliuhest 


83  M.1J 
99  ila) 
21  Si  Jan 
8:<  .Mai 
47^6  Jan 
12  Si  Apr 

48  Jan 
24^4  »»> 
10  Si  Jan 
8  Si  Dec 
3G  Nov 
14SjAUj 

lOUSjJ'ly 

52  Si  Jan 

■<;  'g  Dec 

t>5'i*i8  Mk> 
40-'4  Jan 
8      J'ne 

f  17:'4  Jan 
3018  Jan 
45  May 
42  Jan 
58>4  War 
90  J'ue 
20      Feb 


90  Apr 
110^4  Sep 

34     Dec 

91  Si  Not 
G4  Deo 
18     Mar 


5414  Apr 
32  Deo 
I'J'e  feb 
17 '4  Jau 

49  Jan 
25^4  Mar 

1 23  Sj  Nov 

90 Si  Not 

5^4  JuQ 

7;i'f  Aug 

55 14  Not 

12'..,  Apr 

<3G      Apr 

71"iaNoT 

'  47  'n  Aug 

50  Si  Not 
G3'4  0ct 

126'V  Apr 
31     Not 


PU1I.AUEI.PH1A 


InactiTe  !9tocka 

Allegheny  Val  pret 50 

American  Cement 10 

AJBer  Gas  of  X  J 100 

Bell  Telephone 6« 

Caiubna  Iron 50 

Central  Coal  &  Coke.  100 
ConsolTracof  NJ...100 
Oianiond  State  Steel. .10 

Prererre<t 10 

Easlon  Con  Electric  6.60 
Klec  StoraKe  Batl 100 

Preferred 100 

T\  Wayne  i&W  V 100 

German  town  Pass 60 

Indianapolis  St 100 

Indiana  L'uionTr 100 

Insurance  Co  of  X  A. .10 
Inter  Sin  Pow  &  Chem-oO 
Keystone  Telephone  ..50 

Preferre<l 50 

Keystone  WatcbCase.  100 

Lit  Brothers 10 

Little  Schuylkill 60 

Mlnehiil  ic  S^.huyl  H..50 
N  UaTen  Iron  &.  Steel. 6 

Nottliern  Central 60 

North  Pennsylvania. .50 

Pennsylvania  Salt 60 

Pennsylvania  Steel. .lOO 

Prelerrert loO 

Phila  <;o(PitU>  i.rof...50 
Phil  German  4  N  orris. 50 

PhUa  Traction 60 

Bailvray.*  General 10 

Susiueh  Iron  <&  Steel. .5 
Tldewate;    Steel 10 

Preterred 10 

Tonop;ili  .Mining  of  NevI 

Union  Tr  of  Ind loo 

United  .S  j  .Hit  it  c.  loo 
Unit  i'lai  I'iCIn  prel..60 
Warw.ck  iiuiide  nieeJ.lo 
West  Jersey  A;  .^e«Sh.5o 

We.-itiuoreUinii  (;o<il 5o 

WilK*-*  <ttf.4«v    E.ec,.lo<. 


Bid      Atk 


»'l 


48S 


70 


22S4 


111 


10 


64 
49 


72 


23  >« 


ie»i 


112 


106->4 

48  S 

108 14 
49 

"viK 

98" 

""A 

•t; 

20  Si 

20^8 

255 

ooSi 
Uo 

"vi" 

I'Ull^UEI.J'UIA 


li4HMlM 

Al  Val  E  exl  78  1910  A-O 
Alt  .feLVElec  4  Si8'33.F-A 
AjnKyscouvSs  1911.J-D 
Atl  City  Ist  58  g  '19. M-N 
BaUs  Ter  Ist  58  192G.J-D 
BergAEBrw  let  G8'21  J-J 
Bethle  Steel  Gs  1998. Q-F 
C'he<fc  DCan  Iwtos'lGJ-J 
Uhoc <&  Me  let  6s  1949  J-J 
Ch  Ok  &  G  gen  5h  '19  J  J 
Col  St  Ky  Uit  oon  58  1932 
ConTracofN  J  1st  58.'33 
K<fe  AlfctM  5s  1920  M-N 
Elec  &  Pco  Tr  stk  tr  cUs 
Eq  XI  G«u»-L  l«t  g  5e  1928 
U  <&!  B  Top  oon  58  '25  A-O 
IndiauaiMjIls  Ky  48.1933 
Interstate  4m  1943  ..F.A 
Lehigh  Kav  4Sj8  '14. q J 

UUs  4s  g 1914. U-F 

G«uM  4Sieg.l924.g.F 
Leh  V  C  lafas  g  '33..J J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  78  1910 MS 

Consol  G8  1923 J-I' 

Annuity  Gs J-D 

Gen  cons  4s  2003. M.N 

jLeh  V  'l'raclBt4«'2H.J-D 

Ke w  Con  Gas  5«  1 948  J  -D 

I  Newark  Pa/ts  con  5m  1930 

iNYPli«icNol«t48'3yJJ 

Income  4«  1939.. .M-N 

!  NoOliio'lYaccouis'lyJ-J 

I  No  Peuu  Ist  4h  '3G..M.N 

1  Penn  gen  tis  r  1910..  Var 

I     Cou«ol  5m  r  1919...Var 

Penn  <fe  Md  Steel  con  6s. 

:  Pa  A  NY  Can  5»  'J'J.AO 

Con  4m  1939 A-O 

I  Penn  SU-r-1 1st  5«'17  M.N 
I  People's  Tr  trc«:rt.>t4«  '43 
lpColMtJtcollr5s'49  M-S, 
I  Condk  col  irf.s  1951. U.N 
Phil  Elec  Kold  trust  cits. I 
I     Tru-l  oTtifM  4(1 


Bid      Ask 


iin\, 

98 

10l»4 

lOG 

ii»i4' 
Vii" 

lOG 

99 
ittp. 

99^4 

857, 

G7»i     «3 


101  >4 

.OG"? 
104 '4 

yu 

72 


HIS 

110 
123 
151 

i'oos 

i'oc 

111>4 



i'oa" 

iotf»4 

107 
i04Si 
90',] 

7-.".i 


l>HII.AOEI.I'HIA 

P  ik  E  gen  M  5  g  '20.  A.O 

Gen  M  4s  g  1920..A&O 

Ph  <fc  Kead  'Id  58  '33.  A.O 

Con  M  78  1911 J-D 

CouM  Gsg  1911. ...J-D 
Ex  Imp  M  4s  K '47. A-O 
Terminal  os  g  1941. y-F 
P  W  Ji  B  col  tr  48  '21  .J-J 
Portland  Ky  Ist  58  1930. 
KochKy&Lcon58'54J-J 
U  Trac  Ind  gen  5a'19.J-J 
Un  Kys  Tr  ctls  48'49JdcJ 
U  Trac  Pit  gen  58  '97  J  J 
Welsbach  3  f  5s  1930. J-D 
\Vlks-B  G<fe  E  cou58'55J-J 

BAI/ri.llOKE 
limctive  Stocks 

Ala  Conn  CoaJ<t  lion.  100 

Prcl 100 

Atlanta <t  Charlotte.. loo 
Atlun  Coast  Line  KK.  100 
Atlan  Coast L  (Couu)lOO 

Canton    Co 100 

Cons  Cot  Duck  Corp... 50 

Preterred 50 

Georgia  Sou  di.  FU1...IOO 

Ist  pret 100 

2<1  pref 100 

G-B-b  Brewing 100 

Boniln 

Anaoostla  ifc  PotSs 

Atldc  Ch  1st  7...  1907  J  J 
Atlan  C  L  KK4h1952M.S 
Atl  Coast  L(Ct)ctf8  5s  J-D 

Cits  of  ludebt  4s J  J 

6-20  yr  4s  1925 J  J 

BalKJPasslstjs'llM.N 

Bait  Fundg  5S.191GM.N 

Exchange  ;!Sts  1930  J-J 

Ball<t  PlritOsuil'll  A.O 

Ball  ■rTaolMl5s..'29.M.N 

No  Mall  DIV  5s  1942  J-D 

Convertible  5s. 'OG  -M.N 

Ceiifl  By  cou.".m19;<2  .M.N 

KxlA  Imp  .'is.  19;<2  M  s 


Bid 

A»k 

I 

lOl-"* 

IVi'H 

114 

103 

io-i" 

102  ■•, 

"si" 

73  Si 

85"'i 

"ii" 

94 

140 

12\ 
32  Si 
31 
98 
80 

102  >» 

lolS» 

98 

105^4 

111 

101 

109 

113 

Utl 

Ti's" 

115 

14 
36 

...„. 

...... 

1 

BArTlM4»liK 


Uhas  CltyRy  Ist  68  '23  J  J 
Chas  Ky  G  <k  El  68  '99  M-b 
Chart  C<k  A  ext  6«.'09  J  J 

2a  78 1910A.O 

CitydiKubl8t5«..'22  J.D 
City  <fc  Kuh(Was)l«t6R'4» 
Coul  4c  1  Ky  Ist  Ss'iOF.A 
ColAsGrnv  lBt^4>s.l91GJ.J 
CoUbOl  Gas  Gs...  1910  J-D 

5s 1039  J-D 

Ga^fe  Ala  latouu  5s  '45  J  -J 
Ga  (Jar  *!  N  1  St  68  g '20  J-J 
Georgia  P  l«t  tia...'22  J  J 
Ga.SoA;  Flit  Ist  5s  1945J-J 
G.B-S  Brew  3-ls  1951.U.S 

2d  inoouiefis  1951  M.N 
KuoxTTrao  Ist  5«  '28A-0 
LakeK  El  let  gu5M'4'2M-S 
MeUSt<Waflh)l8l58'25FA 
Ml  V'er  Cot  Duok   Ist  68. 

Inooinos  

NplNArt;  P  let  68*38  M.N 

G«iieral  6s.... 1941  M-S 
Norfolk  St  lsi58'44..J.J 
North  Cout4  '-^8  l'J26  A.O 

Swnes  A  58  192G J-J 

S«n<y(  B  68  1926 J  .J 

Pitt  Uu  'ITac  68  1997  .J  J 
PoloVui  Ist  5a  1941..JJ 
Sbt  Flait  West  68  -.U  A.O 
Seaboard  A  L  4b  1950  A-O 
i>oub  <t  Kuan  os  192G.J-J 
South  li<iAn<l  1st  6M..A-0 
UEl  LAP  lst4'-iM"J9  M-r" 
Uu  Ky  A  KT1m14m'49  M.S 

Income  4n  1949 J.l> 

Va  Mid  1st  tis  l^♦OG..M..^ 

2d  sonen  Gs  1911.. 

3il  s«rMa  Gs  191C. 

4Ul  s«r  9.A.6S1921 

6tli  MClea  &s  192fl 
Va  (SUle)  3«  ne-»-  "32.  J -J 

Fund <U;bl 2.3s  I'.tffl.JJ 
Wexl  M  C  uunGn  1914  J  J 
WcsVaCAP  IslGg-ll  J-J 
Wll  A  Weld  5s.  .1935.  J  J 


Bid    \Atk 


106S.I107 
94 


.M.S 

.  M.^ 

.MS 

M-K 


109  •'4 

109  s 

102 

103 

113 

lO'i 

109', 

loos 

109  S, 

118 

HIS. 

69 

35:'4 
105 
115 
114 


III 

11 0^4 

103 


114 
lOG^ 


109-»4 
110 


3G 
lOG 


IJ5 

83 


90 


lOG 
107 
118 
UG 
JIO 
113 


83  S 
1U9 
110 

"bV" 

«U»4 

i07v 
110 
110 
110 

tf4 

»4S 

106  Si 
115 


108 


83>« 
111 
112 

••■■>• 

89»4 
70 '4 


'.16 
95>« 

107*3 


•  iiid  and  asked  prices;  no  sales  on  Uus  d  .y.      *.i  Ex.rlghU.      il  4)7.60  |>aid.      t«15i>a4>L      )  «10  paid.      i  SJO  paiil.       a  Uoo«lvU.       b  |'J5  paU. 
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%nvzsimait  and  iliailroad  |ntjelligjence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  tAVO  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal' year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brougJit  together  separately  on  a  subsequent  pafjc. 


JtOADS. 


Alabama  Great  Sou 
Ala  N  O  &  Tex  Pae. 

X  U  &  N  East... 

Ala  &  Vicksbury;. 

VlcksburK  Sh  &  P 
/cAtcli  Top  &  S  Fe.. 
Atlanta  &  Oiarl... 
Atlau  Jilrm  &  Atl'c. 
Atlantic  Coast  I.lnc 
Baltimore  &  C)hio,_ 
Hansor  &  Aroostook 
Bcllffonte  Central-  - 
Brldirt'ton  &  Saco  R 
Buir  Roch  &  Pitts. - 

BuUalo  &  busci 

Gal  .N  ortl)  western  .  . 
Canadian  Northern. 

Canadian  Pacilie 

Central  of  Georgia. . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohlo. 
CliesterlieUl  &  Lane 
ChlcapTO  &  Alton  Rj 
Chic  (ireat  \A'esten; 
Chic  Ind  &  Louisv. 
Chlo  Ind  &  Souther 
Chic  MUw  &  St  Paui 
Chic  &  Korth  West. 
Chic  St  Paul  M  &0. 
Chic  Term  Tr  RR.. 
Cin  N  O  &  Texas  Pa 
Cin  Northern- — -See 
Olev  Cin  Chic  &  St  L 
Colorado  Midland ._ 
ft  Col  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Denver  &  Rio  Gr 

Detroit  &  Mackinac 
Det  Tol  A  Iront  Sys 
Dul  R  L  &  Wlnnip. 
Dul  So  Shore  &  Atl. 

Erie 

Fairchlld  &  N  E... 
Fonda  Johnst  &  Gl. 

Georgia  RR 

Georgia  Southern  & 
Grand  Trunk  Sys._ 

Gr  Trunk  West.. 

Det  Gr  H  &  MUw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hocking-  Valley 

Illinois  Central 

Illinois  Southern 

Inter  &  Gt  North'n. 
alnteroceanlc  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kan  City  Southern. 
Lake  Erie  &  Wester 
Lake  Shore  tc  Michi 

Lehigh  Valley 

Lexington  &  East'n 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Birming.. 
Manlst  &  No  East.. 

Manlstlque 

Maryland  &  Penn.. 
a  Mexican  Central.  . 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central. — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &SStM. 
Mo  Kansas  &  Texas 
Mo  Pacific  &  Ir  Mt. 

Central  Branch.. 

Total 

b  Mobile  Jack  &  K  C 
Mobile  &  Ohio.— Se 
Nash  Chatt  &  St  L. 
National  RR  of  Mex 

Hidalgo  &  N  E.. 

Nevada  Central 

Nev-Cal-Oregon 

New  York  Chicago 
N  Y  Ont  &  Western 


Latest  Gross  Earnings. 


Week  or 
Month. 


thern. — See 

September 
September 
September 

.August 

July    

July    

August 

August 

Augiist 

September 
August 

■za  wk  Oct 

August 

September 
2d   wk   Oct 
2  a   wk   Oct 
2(1  wk   Oct 

August  .. 
1st  wk  Oct 

August 

July    

.August 

2d  wk  Oct 
1st  wk  Oct 
n. — See  Ne 

July    

-August 

-August 

2d  wk  Oct 

c. — See    So 

iVew  York 

. — See  New 

August 

2d  wk  Oct 

August 

July 

-August 

August 

2d  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
August 
2d  wk  Oct 

August 

August 

July    

August 

Fla.— See  S 
2d  wk  Oct 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
September 
September 
September 
1st  wk  Oct 

August 

September 

June 

2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 

August 

September 
n. — See  Ne 
gan  Southe 

August 

August 

August 

August 

2d  wk  Oct 
September 

July    

September 

.August 

April 

2d  wk  Oct 
4th  wk  Sep 
4th  wk  Sep 
See  New  Y 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2d   wk   Oct 

d  wk   Oct 
wk   Oct 

July    

e  Southern 

August 

2d  wk  Oct 
2d   wk   Oct 

August 

September 
&  St  Louis 
-August 


2d 


Current 
Year. 

i 

Southern 

247,15.-5 

nc,724 

123,421 

7,251,523 

.■<fi3,539 

117,143 

1,82!)  254 

7,1  HI, 040 

212,468 

4,(U6 

5,111 

106,423 

152,733 

170,691 

186,600 

1,455,000 

23,6,600 

2,443,068 

2,227 

2,201,092 

2,967 

132.871 

189,3«'; 

121,470 

w  York  C 

4,814,887 

5,977,485 

1,105,999 

32,747 

uthern  R 

Central. 

York  Ce 

218,256 

266,804 

24,092 

68,496 

19,403 

53,049 

426,400 

23,920 

82,964 

30,150 

60,639 

4,514,677 

1,375 

85,025 

235.892 

outhern 

851,093 

155,786 

44,445 

59,551 

108,147 

214,457 

,322,604 

42  225 

esoieio 

563,286 

24,455 

193,700 

119,385 

64,308 

208,386 

688,551 

w  York  C 

rn. — See 

3,299,827 

53,383 

Inc.Vl 

104,960 

910,805 

12,553 

32,106 

7,485 

32,741 

500,372 

160,399 

170,300 

28,108 

ork  Centr 

15,388 

72,269 

275,201 

528,540 

914,000 

33,000 

947,000 

114,295 

Railway. 

969,531 

285,006 

18,324 

6,422 

25,391 

—See  Ne 

845,505 


Previous 
Year. 


Railway. 

203,050 

86,433 

62,878 

6,156.971 

346,486 

89,301 

1,612,763 

6,398,087 

181,432 

5,413 

6,986 

184,898 

132,680 

181,502 

122,300 

1,305,000 

250,200 

2,248,388 

2. 3  9  6 

1,967,281 

2,519 

1,056,300 

136,456 

123,148 

eutral. 

3,955,687 

5,361  303 

1,028,980 

34,966 

a  11  way. 

atral. 

182,147 

236,290 

19,449 

61,173 

15,916 

41,432 

401,200 

19,040 

78„131 

11,532 

59,240 

4,406,759 

1,774 

78,805 

211,384 

Railway. 

793,853 

151,241 

35,715 

65,921 

4,733,247 

222,403 

4,955,350 

32,46Li 

575,791 

3,960,057 

26,432 

169,200 

115,417 

63,345 

196,001 

561,406 

entral . 

New    Yor 

2,836,037 

47,473 

0,340 

74,790 

804,020 

15,882 

30,763 

12,189 

35,199 

2,270,240 

123,905 

141,100 

29,483 

al. 

15,468 

90,183 

249,998 

460,877 

815,000 

37,000 

852,000 

66,658 

872.772 
256.471 


July  I  to  Latest  Date. 


Current 
Year. 


760 

345 

369 

13.892 

363 

117 

3 ,747 

13  725 

426 

13 

10 

2,378 

282 

490 

2,173 

21,176 

3,344 

4,657 

43 

4,129 

2 

2,172 
2,754, 
1,722 


,636 
,071 
,796 
,173 
,539 
,143 
,957 
,886 
,493 
,352 
,059 
.089 
,586 
,80!) 
,80<1 
,420 
,908 
,56!) 
,51n 
,002 
.967 
,554 

.78: 

,606 


4,401 

26,239 

w  York  C 

782,954 


4,814,887 
11,488,394 
,134  539 
502,139 


414,400 

3,725,675 

46,672 

68,496 

37,490 

92,760 

6,132,111 

335,093 

1,100,65 

56,830 

1,016,598 

8,875,701 

2,753 

85,025 

454,441 


Previous 
Year. 


624,924 

273,353 

235,241 

12,025,700 

346,486 

89,301 

3, .302  ,676 

12,166,916 

349,224 

14,896 

12,299 

2,748,665 

243,253 

544,797 

1  ,354,000 

16,735,909 

3,209,520 

4,320,144 

34,763 

3,742,894 

2,519 

1,986,937 

2,486,550 

1,732,646 

3,955,687 

10,289,603 

1,948,114 

497,707 


12,987 

1,559 

514 

573 

14,653 

692 

15,345 

623 

1,224 

13,391 

336 

2,197, 

1,903, 

889, 

398, 

2,061, 


477 
654 
962 

254 
466 
188 
654 
355 
131 
683 
556 
200 
029 
205 
186 
2511 


k  Central . 

6,339,871 

103,659 

inc. 223. 

208,709 

13,287,495 

36,504 

32,106 

32,304 

60,776 

3,315,446 

2,160-,445 

1,778,100 

298,090 


221,621 

1,130,755 

3,613,916 

6,868,053 

13,402,749 

501.322 

13,904,071 

114,295 

1,879,778 

4,135,030 

292,604 

12,926 

75,115 

entral. 

1,652,875 


346,666 

3,327,882 

38,670 

61,173 

34,380 

81,091 

5,700.488 

275,965 

1,017,655 

20,024 

9.39,710 

8,366,059 

3,016 

78,805 

418,334 


,914,186 
,397,392 

419,639 

555,365 
,184,883 

638,467 
.823,350 

494,326 
,080,783 
,724,891 

278,929 
,949,483 
,708,953 

816.156 

365,489 
,647,479 


5,484,296 
90,863 
379 

150,486 

11,883,320 

40,115 

30,763 

37,584 

61  674 

21,418,238 

1,751,103 

1,557,300 

300,114 

224,257 

1,165,271 

2,886,574 

6,050,122 

12.101,809 

657,313 

12,759,122 

66,658 

1,674,021 
3,631,950 


8,134 
69,363 

1,491.477 


HOADS. 


NYC  AHudRlv.. 

Lake  Sh  &  M  S.. 

Lake  E  &  West.. 

Chic  Ind  &  Sou.i. 

Michigan  Central. 

Clev  C  C  &  St  L.. 
•Peoria  &  Eastern. 

Clncin   .\orthern. 

Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  .Susq  &  West.. 
.Norfolk  &  Western. 
Northern   Central.. 

Northern  Pacific 

Pacific  Coast  Co 

dPenn — East  P  &  E 

£/ WestP  &  E 

Peoria  &  Eastern — 
Phlla  Bait.  &  Wash. 
Philadelphia  &  Erie 
Pitts  Cin  Chi  &  St  L 
Pittsburgh  &  Lake 
Ralelgh(!c  So\ithport 
Reading   Railway.  . 

Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred'ksb'g  &P 
Rio  Grande  Junct.. 
Rio  Grande  South. 
Rock  Island  System 
Rutland — See  New 
St  Jos  &  Grand  Isl  . 
e  St  L  &  San  Fran.. 
St  Louis  Southwest. 
Seaboard  Air  Line.. 

Sierra  Railway 

Southern  Indiana  .. 
cSouthern  Pacillc  Co 

Southern  Ry 

Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland  _ 
West  Jersey  &  S'e._ 
Wheeling  &  Lake  E 

Wichita  Valley 

W'msport  &  N  Br.. 
Wisconsin  Central.. 
Wrightsv  &  Tenn.. 
Yazoo  &  Miss  Valley 


Latest  Gross  Earninos. 


Week  or 
Month. 


September 

September 
.Sc[)tcinher 
SeiJtcmljcr 
September 
September 
September 
.Se|)lcmber 
.Sei)teniber 
September 
September 

August 

.August 

Augast 

September 

Jul.v    

.\ugust 

August 

See  New  Y 
August  .. 
.Aug=ut  . . 
August  .. 
Erie— See 
August  -. 

.August 

-August  .. 
August  .. 
.'\UgUSt  .. 

August  .. 
1st  wk  Oct 
August..  . 
York  Centr 

July    

August 

2d   wk   Oct 

-August 

September 
September 
August  . 
2d  wk  Oct 
1st  wk  Oct 
2d  wk   Oct 
4th  wk  Sep 
September 
1st  wk  Oct 
2d  wk   Oct 

-August 

-August 

2d  wk  Oct 

August 

September 

August 

September 
2d   wk   Oct 
2d   wk   Oct 

August 

2d  wk  Oct 

June 

August 

.August 

.August 

September 


Current     Previous 
Year.  Year. 


Various  Fiscal  Years. 


-Atlanta  &  Charlotte  Air  Line 

B  ellef onte  Central 

a  Interoceanlc  of  Mexico 

Manistee  &  North  Eastern 

Manlstlque 

a  Mexican  International 

a. Mexican  Railway 

a  Mexican  Southern 

National  RR  of  Mexico 

New  York  Central 

Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

I  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Ctn  Chic  &  St  Louis 

Peoria  &  Eastern..' 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pitts  &  Erie 

Phlla  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texjis  &  Pacific 

West  Jersey  &  Seashore 


8,430,237 

3,769,846 

465,707 

201,236 

2,277,214 

2,227,016 

261 ,465 

99,019 

1,197,831 

273,015 

812,462 

243,950 

2,528,814 

1  058,036 

6,127,653 

503,514 

13112  499 

/nc.68 

ork  Centr 

1,447,127 

831,661 

2,589,065 

New    Yor 

6, 256 

3,505,125 

2,237,090 

5,742,215 

129.29 

03,900 

10,926 

5,049,276 

al 

142,719 

3,960,647 

214,400 

1,175,542 

40,682 

139,458 

9,711,054 

1,138,649 

155,640 

151,852 

122,811 

167,232 

25,194 

305,133 

8,40-: 

473,832 

65,404 

0,112 

67,628 

6,283,775 

87,786 

581,368 

108,749 

820,050 

122,000 

14,321 

19,180 

677,168 

15,367 

690,042 


8,106,297 
3,484,252 

478,311 

177,431 
2,155,439 
2,072,130 

273,167 

82,254 

1,071,083 

250,707 

765,166 

245,698 
2,394.003 

919,436 
5,912,602 

596,773 
11914  899 
3  200 
al. 
1,252,82 

831,140 
2,361,778 
k  Central 
5 ,407 
3,402,781 
2,279,361 
5,772,142 

116,234 

00,613 

10,590 

4,481,592 

133,848 

3.552,474 

187,95: 

1,103,085 

33,460 

116,881 

8,591,941 

1,079,270 

151,748 

151,466 

110.740 

153,510 

20,238 

224,83 

7,323 

411,479 

78.015 

3,50.'; 

01,919 

5,758,736 

85,679 

480,049 

92,141 

773,950 

123,000 

6,151 

20,484 

641.00;; 

15,0  IS 
461,740 


July   I  to  Latest  Date, 


Corrent 
Year. 


Period. 


Mch  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

-Ian  1 

Jan  1 

,Jau  1 

Jan  1 

Jan  1 

Jan  1 

.Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


to  July 

to  Sept 

to  Oct 

to  July 

to  Sept 

to  Oct 

to  Sept 

to  Sept 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Aug 

to  Aug  . 

to  Aug 

to  -Aug 

to  Aug 

to  Aug 

to  Aug 

to  Oct 

to  Aug 


24,782,907 

11,177,682 

1,408,182 

537,993 

0,571,060 

0,735,667 

792,285 

.■502,418 

3,771,108 

811,056 

2,4X0,752 

476,981 

4,9;i«,lS2 

2,036,751 

17,807,858 

563.514 

25.519,364 

/nc.1,40 

2,813,405 
1,584,874 
4, 996, IK 

11,714 

0,079,453 

4,388,217 

11,007.070 

287.673 

125,495 

164,85,S 

9,458,263 

142,719 
7,540,870 
2,858,269 
2,357,442 

120,984 

400,467 

18,957,475 

15,852.033 

2,612,230 

2,329,391 

1,008,268 

506.505 

253,673 

3,808,144 

16,089 

875,887 

1,124,492 

11,542 

192,430 
12,573.528 

253,080 
8,379,883 
1,590,974 
1,501,031 
1,770,527 


1,291.337 

31,213 

1,953,284 


Previous 
Year. 


S 

23 ,387 

10,009 

1 ,348 

512 

0,115 

0,121 

744 

245 

3 ,280 

737 

2,189 

442 

4,521 

1 ,772 

15,477 

596 

22.698 

5.100 


.790 
,253 
,438 
,643 
,973 
,314 
,899 
,192 
,693 
,301 
,S69 
,514 
,7.')0 
.451 
,621 
,773 
,764 


2 ,486 .90.5 
1,517.913 
4,508,389 

10.093 

6,591,059 

4,124,358 

10,715,417 

260,490 

109,532 

150  012 

8  352,978 


133 

6,709 

2.475 

2,223 

94 

348 

10,781 

14,801 

2,258 

2,124 

879 

447 

229 

2,952 

13 

738 

1.199 

0 

172 

211 

242 

405 

1,399 

1,429 

1,640 


11 


,848 
,318 
.404 
,950 
,867 
.435 
,118 
,243 
,231 
.349 
,036 
,987 
,267 
,494 
,494 
,001 
,220 
,759 
,190 
,448 
,130 
,360 
,088 
,231 
,827 


Current 
Year. 


$1,693 

41 

5,401 

274 

83 

6,037 

5,275 

929 

11,528 

67,662 

31,784 

3,933 

1,684 

19,190 

18,098 

2,253 

778 

10,818 

2,078 

7,316 

7,512 

95,340 

Inc. 

10,320 

5,250 

19,148 

496 

10.471 

3,671 


,312 
,336 
,519 
,485 
,461 
,576 
,100 
,911 
,965 
,191 
,778 
,561 
,256 
,808 
,185 
,841 
,179 
,264 
.924 
,751 
,545 
.313 
5 ,87 
,716 
,796 
.675 
,220 
,632 
,683 


38,283 
1,232,398 

28,789 
1,446,813 


Previous 
Year. 


51,590 

44 

4,940 

267 

79 

4,809 

4,088 

918 

9,742 

02,577 

28,230 

3,637 

1,549 

16,843 

16,352 

2,051 

624 

9,333 

1,879 

6,532 

6,768 

84,673 

3.400 

9,556 

5,103 

17,047 

420 

8,598 

3,261, 


,715 
,376 
,668 
,872 
,179 
,679 
,400 
,006 
.295 
,353 
,197 
,809 
,516 
,132 
,337 
,803 
,841 
,987 
,593 
,779 
,545 
,613 

,916 

.012 
,314 
.508 
.478 
,483 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

Monthlv  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

2nd  week  Aug    (41  roads) 

% 

9,691,286 

$ 
8,323,983 

% 
+  1,367,303 

16.42 

Month  Feb    1906  (118  roads). 

$ 

142,656,542 

$ 

112,895,257 

$ 

+  29,761,285 

26.35 

3rd  week  .Aug    (41  roads) 

9,608,852 

8,509,342 

+  1,159,510 

13.62 

Month  Mch    1906  (110  roads)  . 

159,258,890 

143,978,440 

+  15,280,450 

10.61 

4th  week  Aug    (43  roads) 

14,990,198 

13,302,828 

+  1,693,370 

13.23 

Month  April  1906  (111  roads)  . 

136,085,537 

128,005,775 

+  8,679,762 

0.78 

1st   week  Sept    (42  roads) 

9,916,451 

8,765,450 

+  1,151,001 

13.13 

Month  May    1906  (124  roads). 

152,183,742 

138,557,872 

+  13,625,870 

9.83 

2nd  week  .Sept    (43  roads) 

10,240,5!?4 

9,100,323 

+  1,086,271 

11.85 

Month  June  1906  (113  roads). 

140,010,301 

130,233,293 

+  15,777,008 

12.11 

3rd  week  Sept    (43  roads) 

10.517.062 

9,298,534 

+  1,218,528 

13.14 

Month  July   1906  (117  roads). 

168,336,461 

148,013,565 

+  20,322,896 

13.73 

4th  week  Sept    (41  roads) 

13,560,315 

12,823,209 

+  737,106 

5.75 

Month  Aug    1906  (118  roads). 

179,191,945 

159,835.022 

+  19,356,923 

12.11 

1st  week  Oct     (43  roads) 

10,170,700 

9.249,351 

+  921,349 

9.96 

Month  Sept   1906     (68  roads)  . 

79,890,683 

73,290,417 

+  6.600,265 

9.01 

2d    week  Oct     (31  roads) 

9,704,255 

8,781,155 

+  923,100 

10.51 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  r  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  both 
jrears.  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years,  h  Includes  earnings  of  Col.  &  South.,  Ft.  Worth 
<Sc  Denver  City  and  all  affiliated  lines,  excepting  Trinltv  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnings  of  Denver  Enid  &  Gulf  RR..  Pecos 
System  and  Santa  Fe  Prescott  &  Phoenix  Ry.     I  Figures  prior  to  April  10  1906  are  those  of  the  Indiana  Illinois  &  Iowa  and  Ind.  Harb    of  IndJ&na. 
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Latest  Gross  Earnings  by  Weeks. — In  tlic  tabU>  which 
follows  wo  sum  up  si-paruteiy  the  earnings  for  the  second 
week  of  October.  The  table  covers  31  roads  and  shows 
10.51%  increase  in  the  aggregate  over  the  same  week  last 
year.   • 


Secoml  week  of  Ocloher. 

1900. 

1905. 

Increase. 

Decrease. 

ButTalo  Rochester  &  Pittsburgh 
Catiatiiati  Xorthern 

$ 

166,423 
186.600 
1 .455 .000 
236.600 
189.380 
32.747 

266.804 

426.400 

60,639 

851.093 

193.700 
119.385 

64.308 
910.805 
160.399 

15.388 

72.269 
528.540 
914.000 

33 .000 

285.006 

214.400 

1.138.640 

305.133 

65.464 
581,368 
108.749 
122.000 

S 

184,898 
122,300 
1.305,000 
250,200 
186,456 
34.966 

236,296 

401,200 

59,240 

793,853 

159,200 
115,417 

63,345 
804,020 
123,905 

15,468 

90,183 
460,877 
815,000 

37 ,000 

256,471 

187,952 

1,079.270 

224.832 

78,615 
480,049 

92.142 
123.000 

"6"r,366 

150,000 

'  y.oso 

30.508 

25.200 

1 .390 

57,240 

34  .500 

3.968 

063 

106,785 

36,494 



6'7".66.T 
99.000 

28",  5. is 
26,448 
59.370 
80,301 

foV.sio 

16.607 

i 

18,475 

CauiUllau  Pni-llic 

Central  of  Ciooiiria 

Chloairo  CJreat  Wostorn 

Chli-asro  Terminal  Transfer 

Colorailo    &    Southern    (Incl    Ft 

Wortli   <fc   Denver  City) 

Denver  A  Klo  iJranJe.    

13",«66 
""2,2i9 

DuUith  South  Shore  &  Atlantic. 

Grand  Trunk  of  Canada ] 

c;rand  Trunk  Western 1 

Det  Cir  Haven  &  Milwaukee.  ^ 
Canada  Atlantic. J 

International  &  (ireat  Xorthern 

Interoeeanle  of  Mexico 

Iowa  Central.    .    _ 

Louisville   &   Nashville 

Me.\Uan    International 

Mineral    Rnntre 

80 

.Minneapolis  &  St  Louis 

Missouri  Kansa.s  &  Texas. 

Missouri  Paclllc  &  Iron  Mt 

Central  Branch 

Xatlonal  of  .Mexico. 

St  Louis  Southwestern 

Southern    Railway..    . 

17,014 


'  V.ooo 

Texas   &   Paclllc 

Toledo  St  Louis  &  Western 

Wabash 

13.151 

Western  Marvland . 

Wheel  In?  &  l^ke  Erie 

1.000 

Total  (31  roads) 

9,704,255 


8,781.155 
J    

993.539 
923,100 

70.439 

Xet  Increase  (10.51%) 



For  the  first  week  of  October  our  final  statement  covers 
43  roads  and  shows  9.9fi%  increase  in  the  aggregate  over 
the  same  week  last  j'oar. 


FIrsf  tceek  of  October. 

1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (31  roads)  -- 

.Alabama  Gt  Southern    

Chattanoosra  Southern 

Chlcaeo  Indlanap  &  LoulsvUle.. 

Chlcaeo  Terminal  Transfer 

Cine  New  Orl  &  Texas  Pacific.  . 

Detroit  &  Mackinac 

Detroit  Toledo  &  I  ronton 

Gulf  &  Ship  Island 

S 

9.429.547 

66,689 

2.227 

121,470 
34.239 

151.852 
23,920 
82,964 
42,225 

155,640 
10.926 
25.194 
23.807 

S 

8,539,945 

61.249 

2,396 

123,148 
33.567 

151,466 
19,040 
78.131 
32.469 

151.748 
10.500 
20.238 
25.364 

$ 
960,016 
5.440 

"""672 
386 
4,880 
4,833 
9.756 
3,892 
336 
4.956 

70.414 

"'"169 
1.678 

Mobile  &  Ohio 

Rio  Grande  Southern . 

Te.xas  Central 

Toledo  Peoria  &  Western 

1.557 

Total  (43  roads) 

10,170,700 

9,249,351 

995,167 
921.349 

73.818 

-Xetilncreasc  (9.96%) 

Net  Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STE.\M 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthlv  article  on  net  earnings — say  about  the 
20th  of  the  month.' 

Gross  Earn'gs Net  Earnings 

Current         Previous       Current         Previous 
Year.  Year.  Year.  Year. 

Roads.  S  $  $  $ 

-Ala  Gt  Southern — See  under  Southern  Ry  system  below. 

Atch  Top  «  Santa  Fe.b..Au^  7.251.523  6.156.971  (12  913.146  rf2.139.552 

July  1  to  Aug  31 13.892.173  12,025,700  (/5, 371,811  d4, 143, 168 

Atl  4  Char  Air  Line. a. .July       363.539  346.486  105.585  79.261 

Atlanta  BIrm  &    Atl. a.. July      117,143  89,301  32,008  30,234 

Atlantic  Coast  Line. a .Aug   1.829,254  1,612.763  219.248  318.540 

July   1   to  Au?  31 3.747.957  3.302.670  644.610  806.149 

Baltimore  4  Ohio,  b Aug  7.181.040  6.308.087  2.672.612  2,429,072 

July  1   to  .Aue  31 13.725.886  12.166.916  4.869.471  4.446,097 

Bangor  &  Aroostook,  b... Aug       212.468  181.432  73.810  72,894 

July   1   to  Au?  31 426.493  349.224  139.192  126.920 

Bellefonte  Central,  b.  ..Sept          4.610  5,413  1.460  1,057 

Jan   1   to  Sept  30 41,336  44,370  8,081  12.586 

Brldgeton&Saco  RIv.b.Aug             5.111  6.980  2.439  4,283 

July   1   to  Aug  31 10.059  12,29:»  4.452  6,517 

BufTalo  Roch  4  Pitts. b. Aug       743,622  806,507  293.251  377.558 

July  1   to  Aug  31 1,303.714  1.573,054  483,585  718.570 

BufTalo  4  Susq.a Aug       152.733  132.680  59.180  51.773 

July  1   to  Aug  31 282,586  243,253  108,383  84,166 

California   Northwest. a. Aug       171.760  180,974  78.ini  81,016 

July   1   to  Aug  31 320,118  363,205  138.191  171.062 

Canadian  Xorthern Aug      594,900  357,900  192.100  111,700 

July   1   to  Aug  31 1,198,700  753,000  398,000  254,200 

Canadian   Pacific. ■ Aug   6.170.452  4.796.734  2,402.579  1.791.046 

July    1  to  Aug  31 12.138.420  0.425.909  4.831.390  3,429,424 

Central  of  Georgia.* Aug      949,512  827,820  175,090  185,066 

July   1   to  Aug  31 1,903,448  1,705,780  370,390  447,126 

Central  of  .Vew  Jersey,  b.  Aug  2,443,068      2,248,388      1,200,394      1,197.913 
July  1  to  Aug  31 4,657,569      4.320.144      2.374.188      2,233.542 

ChAttan     Southern,  a...  Aug  13,509           11.494  def832  786 

July  1  to  Aug  31 30.384            21.515  dcfOlS  580 

Chesapeake  4  Ohio.  b...  Aug  2.201.092  1.967.281  847.465  804.522 

July   1  to  Aug  31 4.120,002  3.742.894  1.507.061  1.480.053 

Chcsterneld  4  Ijinca-ster  July  2.067             2,519  086  840 

Chicago  4  Alton. • Aug  1,132,871  1.0.'V6.30"  'tS  347.707 

July   1  to  Aug  31 2.172.554  1.986.937  TO  632.081 

Chicago  Gt  Western,  b..  Aug       828.389  71  I  ■   '           ;7I''I2  227.766 

July    1  to  Aug  31 1.588.659  1.34'.  111.740  409.131 

Cbic  Ind  4  Loul.<rv.«...Aug      557.410  50'  •.,.,  .,rir,  227,775 

July   1    to  Aug  31 1.064.575  1.0.'-  10  309,002 

Chic  Term  Tran.s.b Aug      146.148        14...   -j  . .  :ir,\  55.192 

July  1  to  Aug  31 .        291.859  284.282  113,436  114.048 


Gross  Earn'gs A'ff  Earninas 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                                $  {  (  $ 
Cine  X  O  &  Tex  Pac — Sec  under  Southern  Ry  system  below. 

Colorado   Midland. a Aug       218.250  182.147  01.226  40.017 

July   1   to  .\ug  31 414.400  346.666  111.080  74.58b 

Colorado  4  Southern. a. .Vug   1.107.345  950.281  335.973  291.746 

July    1   to  .Aug  31...'. ..    2.124.560  1.823.419  597.221  501.043 

Colum  Xewb  4  Lau.a..Aug          24.092  19.449  4.991  4.265 

July    1   to  Aug  31 46.672  38,670  9.870  11.385 

Copper   Range. a July         68.490  01.173  31.700  30.981 

Cornwall. a Aug          10.403  15.916  10.024  7.669 

July    1   to  .\Ug  31 37.490  34.380  19.067  16.034 

Cornwall  &  Lebanon,  b   .Aug         5a.049  41.432  20.488  25.771 

July  1  to  .AUvr  31 02.760  81.001  51,071  50,148 

Denver  &  Rio  Grande.  b.Aug   1,805,005  1,690,261  750,441  713,060 

July   1    to  .\ug  31 3,502.311  3.195.088  1,342. 50.(  1,209,212 

Detroit   &  Mackinac. a.. Aug       113,590  90,206  20,519  28.453 

July   1    to  Aug  31 211.07  1  177.608  .39,782  44,750 

Dul  Rnlnv  Lake  &  Win. b.Aug         30.150  11.532  10.189  4,.399 

July"l   to  .VlJg  31 56.830  20,024  20,687  8.006 

Duluth  So  Sh  &  .\tlan. b.Aug       311.581  285,221  120,223  103.965 

July   1   to  .\ug  31 602.095  554,710  236.050  200,776 

Erie   a Aug    4,514.677  4,406,759  1,349,542  1,460.542 

July  1  to  Aug  31 8,875,701  8,366,059  2,655.101  2,645,649 

Falrchlld  &  Northeast  b  Aug           1,375  1,774  def.69fl  def.61 

July  1   to  Aug  31 2.753  3.616  def.191  138 

Fonda  Johns&Glovers. a  July         85,025  78.805  50.992  40,415 

Georgia    RR.a .\ug       235,892  211,384  51.291  53.440 

July   1  to  Aug  31 454.441  418,334  94,826  110,191 

Ga  Sou  &  Fla — See  under  Southern  Ry  system  below. 

Grand  Trunk  Ry  system — 

Grand   Trunk    Ry Aug  2.956.885  2,656,135  932,908  860,397 

July  1   to  Aug  31 5,728.356  5,185.741  1,738.800  1.660,449 

Grand   Trunk    West.. Aug      540.181  490.056  90.76.-5  97.330 

July  1   to  Aug  31 1.020.506  885,215  151,836  124,582 

Det  Gr  Hav  4  MIlW-.Aug        187,847  154.208  72,997  59.858 

July  1   to  Aug  31 362.067  292.963  136,261  102.196 

Canada   Atlantic Aug      200,013  196,606  46,718  68,131 

July  1   to  Aug  31 380,073  362,067  82,243  112,903 

Gulf  &  Ship  Island. a... .Aug       201,512  145,658  44,049  31,141 

July  1   to  Aug  31 304,895  319,508  74,875  91,538 

Hocking  Valley. a .Aug       6,30,680  575,791  252.814  231.454 

July  1  to  .Aug  31 1.224,131  1,080,783  456,851  404,930 

Illinois  Central. a Aug  4.480.251  4.015.835  1.214.223  1,181.048 

July   1  to  Aug  31 8,828.;i97  7.764,834  2,373,621  2,088,165 

Interoceanlc  of  Mex Aug       535,428  512,504  120,453  128,209 

Jan    1   to  -Aug   31 4,615,679  4,255,300  1,347,243  984,093 

Iowa  Central. a Aug       256,207  231,638  /j74,620  /!40.991 

July  1  to  .Aug  31 491,032  446,759  hl26,366  ft88,123 

Kanawha  &  Michigan. a. Aug       208.386  196,001  53.592  60,374 

July   1  to  -Aug  31 398,186  365,489  100.502  98.802 

Kansas  City  Southern.a. Sept      688.551  561.406  223.830  113.746 

July  1  to  Sept  30 2.061,250  1,047,479  672,909  293.437 

Lehigh   Vallev.b Aug   3,299,827  2.836.037  01,516,462  ol,218,186 

July   1  to  Aug  31 6,339,871  5,484.296  02,849,012  02,309,803 

Lexington  4  East'n.  b.. Aug         53.383  47,473  22,030  14,699 

July  1  to  .\ug  31 103.659  90,863  45.071  31.648 

Long     Island. b Aug            Inc  120,340  Inc  38,031 

July  1  to  Aug  31 Inc  223,379  Inc  58,016 

Louisiana  4  .Arkansas. a. .Aug       104,960  74,790  33,883  31.826- 

July  1  to  -Aug  31 208.709  150,486  67.949  61.320 

Louisville  4  Xashv... b.Aug  4.009.935  3,402,605  1.017,213  883,115- 

July  1  to  .\ug  31 7.721,695  6,710,587  2,036,825  1,909.490 

.Manistee  4  .\or  Ea.st.b. July         32,106  30,763  11.739  12.309 

.Jan  1   to  JubvSl 274,485  267,872  88,696  104.863 

Manlstlque   b. Sept            7,485  12,189  def256  3,964 

Jan   1    to  Sept  30 83,461  79,179  28,372  23,057 

Maryland  4  Penna.a Aug         32,741  35,199  12,750  14,050 

July  1  to  Aug  31 60,776  61,074  21,162  21,486 

Mexican    Internat'l .Aug       677,614  511.636  247.064  197.168 

Jan   1    to   .Aug   31 5,304,721  4,262,768  2,087,873  1.631,819 

Mineral  Range,  b Aug         68,145  69,027  21,584  9,156 

July  1   to  .A.ug  31 132,277  127,402  39,874  21,091 

Mlnneap  4  St  Louis. a. .Aug       347,939  326,084  fcl50,854  )tl48,755 

July  1  to  .Aug  31 066,514  623,244  ^272,856  k265,377 

Minn  St  P  4  S  S -M.b... Aug    1,055,813  916,308  490,396  503,096 

July  1  to  Aug  31 2,138,789  1,693,742  1,029,623  849,014 

Mo  Kan   4  Tex. a .Aug    1,940.862  1.722.633  694.574  448.52.5 

July  1   to  .Aug  31 3,789.216  3.349.364  1.299.098  752.062 

Missouri  Pac  system. b.. Aug   4.275.722  3,809,031  1,553,223  1,319,966 

July   1  to  Aug  31 8,137,071  7.471,122  2,786,351  2.545,254 

Mobile  4  Ohio — See  under  Southern  Ry  system  below. 

Nashv  Chatt  4  St  L.b..Aug       969,531  872.772  196.504  203.532 

July   1   to  .Aug  31 1,879,778  1,674.021  420.675  405.767 

National    of    Mexico .Aug   1.230.406  1.078,390  427.580  381.487 

Jan    1    to   Autr   31 9,812,373  8,170,941  3,786.546  2,697,236 

Hidalgo  4  Xortheast.  Aug         82.506         20.709         

Apr  25  to  Aug   31 .370.020         117.859          

XcvCal  4  Orcgon.a .Aug         27,755  22.724  10,873  11.358 

July   1   to  Aug  31 49,724  43.124  29.902  22.002 

Xevada  Central,  b .Aug            6,422  4,401  2,613  2,663 

July   1   to  .\ug  31 12,920  8,134  398  4.567 

N  Y  Ontario  *  West. a.. Aug       845.505  782,954  339.334  283,362 

July  1  to  Aug  31 1,652,875  1,491,477  678,127  513.705 

N  Y  Susq  4  Western. a. Aug       243.950  245,098  75,200  83,804 

JulyltoAug31 476,981  442,514  145,440  135,16? 

-Norfolk  4  Western. b... Aug   2.528,814  2.394,003  947.069  031.663 

July   1  to  .Aug  31 4.930.182  4.521,7.50  1.833,645  1.712,000 

Northern  Central,  b .Aug   1 ,058.030  919.436  332.076  323,376 

Jan     1   to  Aug  31 7.512,545  6,708.545  1.740,892  1,157.992 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  4  Erie.. Aug13. 112. 499    11.914.899  4.841.070  4.443.470 

Jan     1   to  .Vug  31 95,340.313    84.673.613    28,513.924    23.482,224 

West  of  Pitts  4  Erie.. Aug         Inc.      683,200  Inc.      142,800 

Jan     1  to  Aug  31 Inc.  5.873.400  Inc.  2.058.600 

Phlla  Halt  4  Wash. b... Aug    1  447.127  1,252.827  465.326  394.526 

Jan     1   to  .Aug  31 10,320.710  0.556.910  2.596.020  2,270.12(> 

Phlla    4    Krle.b Aug       831.001  831,140  318.695  343,568 

Jan    1    to   Aug   31 5,250,790  5,163,012  1,357,241  1,410,051 

PIttsCIncChIc  4St  L. a. Aug  2,589,065  2,361,778  785,002  724,821 

Jan    1    to   Aug   31 .10,148,075    17.047.314  4,561.328  3,899.208 

Raleigh  4  Southp.a .Aug            6,250  5.107  977  2.044 

July   I    to  Aug  31 11,714  10.093  2.713  3.050 

ReA<Ilng  Company — 

Phlla  4  Reading,  b... Aug  3.503.125  5.402.781  1.300.074  1.462.522 

July    1    to  .Vug  31 6.679,453  O..501,030  2.577.625  2.751. .302 

Coal   4   Iron  Co. b    ...Aug   2.237.090  2.270,361  110,231  88,337 

July   1    to  Aug  31 4.388,217  4,124,358  129.020  08,484 

Total  both  Co's.b Aug  5.742.215  5.772.142  1,477.205  1.5.50.850 

July   1    to  Aug  31 11.007  670    10.715.417  2.707.545  2.840.786 

Reatllng    Co.b .Vug       :■: 

July   1   to  Aug  31 

Total  all  Cos. b Vno:  .       .1 

July   1   to  Aug   31...  .,907.260  3.089.867 
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Gross  Earn'gx Net  Earriinot 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Yettr. 

Roads.                                $  J  $  $ 

nich  rrud'c  &  Potomac. Auk       12i),2!)7  lift. 234  27,002  .'iLa')? 

July   1    to  Ante  .'U 287. fi?.-!  2fiO,.l»()  K2.7;t0  84.«17 

Rio  Grande  .functloii..  Auk         fi.'i.OOO  00. m.")  ril9.170  nlH,l.S4 

Dec   1    to  Aiiar   31     ...    .        -i;)6,220  420.r)««  nMS.K.Ii  ?il20.16'J 

Rio  Grande  Southern,  b. Auk         rjl,32r.  4!),711  21.319  30, 251) 

July    1   to  Auk  31 101.83.S  U5.03fi  43,«12  47.r)U7 

Rock  Island  System. a.. Aug   6,040,270  4,481..'>»2  1,766.313  1.462.091 

July   1   to  Auk  31 0,408,203  8,S52,i)78  3,044,302  2,366,117 

St  Jo  &  Gr  Island,  b July        142,710  133,848  54.883  40, 063 

St  Loul«  &  San  Fnwi.a_. Aug  3,966,047  3.5,52,474  1,437,426  1,291.707 

July   1   to  Aus  31 7.540,870  6.700.318  2,587.137  2,205,4.55 

St  Louis  Soutliwesfn  .b- Aug  833,804  718,870  20.H.200  175,877 

July    1    to  AUE  31 1,560,548  1,389,057  478.842  338,102 

Seaboard  Air  Llne-a...Aue  1.175.542  1,103,085  109.450  273.621 

July   1   to  Aug  31 2,357,442  2,223,950  272,095  581,819 

Southern    Indiana    b Aug  141,018  124,205  00,728  53,858 

July   1   to  Aug  31 201009  231554  114  006  96  018 

Southern  Paciftc. a Aug  9,711,054  8,501,0''i  3,571,457  2,870, a^*; 

July    1  to  Auk  31 18,957,475  16  781118  6,941,126  5,402,C»1 

Southern  Railway  System — 

Southern  Hallway  a  Aug  4,043,765  4,268,535  1,119,138  1,290,547 

July  1   to   Aug.   1 9,123,560  8,281,480  2,058,880  2,237,675 

Mobile  &  Ohio. a Aug  852,142  699,302  274,085  184.885 

July    1    to  Aug  31 1,050,492  1,402,737  528,688  398,888 

Cln  N  O  &  Tex  Pae.a-Aug  709,700  605,407  108,679  158,853 

July    1   to  Aug  31- 1,402,900  1,278,70»  288,534  311,178 

Alabama  Gt  South-a.Aug  343,250  204,001  73.752  57,072 

July   1   to  Aug  31 067,018  585,780  140,784  104,290 

Georgia  South  &  Fla  a  Aug  168,012  146,201  21,763  31.501 

July   1   to  Aug  31 -  339,273  294.471  52.992  73,274 

Texas  Central -a Aug  76,611  73,823  34,394  30.890 

July  1  to  Aug  31 144,310  136,591  60,997  55,687 

Tidewater  &  Western.  b_  Aug  8,404  7,323  1,353  1.699 

July    1    to  Aug  31. 10,089  13,494  2,575  3,108 

Toledo  &  Olllo  Cent.  a.. Aug  473,832  411.470  206,941  152,921 

July   1  to  Auk  31 875,887  738.001  356,548  237,670 

Tol  Peoria   &  West. b_. Sept  108,519  119,233  29,360  30,031 

July  1  to  Sept  30 312,796  336,355  73,947  90,573 

Tol  St  L  &  Western July       333,153         327,938         p76,607         p69,807 

Toniblgbee  VaUey Aug  6,112  3,505  1,847  1.246 

Nov   1   to  Aug  31 48,824  31.324  16.760  11,070 

Ualon     PaclflC-a Aug   6,283.775      5,758,736      3,004,687      2,677,191 

July  1   to  Aug  31 12.573,528    11,214,448      6,102,392      5,351,081 

Virginia   &  Southw.  b_  __  Aug  80,432  82,445  14,107  32,920 

July  1   to  Aug  31 165,294  156,451  43,091  61,097 

Wabash.b Aug   2.505,541      2,251,704  895,057  796,741 

July  1   to  Aug  31 4,780,882      4,252,780      1,642,628      1,423,724 

West  Jersey  &  Sea  Sh.b.  Aug       820,050         773,950         427,061         418,361 
Jan      1  to  Aug  31 3,071,683      3,281,483      1,243,455      1,038,055 

Western    Maryland,  a.  _  .Aug       477,444         419,809         169,432         149,809 
July  1   to  Aug  31 041,760  800,011  332,836  208,893 

Wheeling  &  Lake  Erie. b- Aug       501,037         488,382         223,357         131,028 
July  1  to  Aug  31 1,014,146  918,498  381,748  250,300 

W'msport  &  No  Breh.a.May         12,808  14,908        def4,534  3,816 

July  1  to  May  31 161,189  154.807  48,676  46,059 

Wisconsin  Central _b Aug       677.108         641,003         278,670         257,609 

July   1   to  Aug  31 1,291,337      1,232,398  518,247  484,181 

Wrightsv  &  Tennllle.b..Aug       .fl5,367  sl5,018  3,714  4,291 

July   1   to  Aug  31 S31,213  s28,780  9,758  9,540 

Yazoo  &  Miss  Valley. a.. Aug       674,775         450,437  4,261   defl09,528 

July  1  to  Aug  31 1,263,242         985,473     def81.228  defl49,587 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduetlng  taxes. 

d  The  company  now  Includes  earnings  of  the  Denver  Enid  &  Gulf  RR.: 
Pecos  Valley  System  aHd  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  August  taxes  and  rentals  amounted  to  $209,415,  against  $188,428  in 
1905,  after  deducting  which  net  for  August  1906  was  $3,703,731,  against 
$1,951,124  last  year.  From  July  1  to  Aug.  31  1906  taxes  and  rentaJs  were 
$414,895.  against  $377,244  last  year. 

h  For  Aug.  1906  other  Income  was  $6,709,  against  $4,446  In  1905,  aad 
from  July  1  to  Aug.  31  was  $11,432,  against  $8,112  last  year. 

k  For  Aug.  1906  other  income  was  $15,105,  against  $12,363,  and  from 
July  1  to  Aug.  31  was  $35,351  in  1906,  against  $26,460  last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

o  Including  other  income,  total  Income  (exclusive  of  results  of  coal 
companies)  for  August  is  $1,642,545  In  1906,  against  $1,277,788  in  1005; 
and  for  period  from  July  1  to  August  31  is  $3,058,041  In  1006.  aKalnst 
$2,440,120  in  1005.  Deductions  from  total  income  for  additions  and 
Improvements  were  $265,758  in  August  1906,  against  $111,076  in  1905, 
and  from  July  1  to  August  31  were  $406,296  In  1906,  against  $143,646  in 
1905. 

V  For  July  additional  income  was  $421  in  1906.  against  $468  In  1905. 

s  Includes   $482   other  income  for  August   1906   against   $404   In   1905 
and  from  July  1  to  August  31,  $933  in  1906,  against  $796  last  year. 

y  For  August  additional  Income  and  net  profits  from  coal,  &c.,  were 
$30,350  this  year,  against  $30,572  last  year.,  and  from  July  1  to  Aug.  31 
were  $72,279  this  year,  against  $70,486  last  year. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings,  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  suiplus 
above  or  deficit  below  thes:^  charges. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'nOSj — 

Current        PrevUius  Current        Previous 

Year.             Year.  Year.             Yettr. 

Roads.                              $                     $  $                     $ 

Atlanta  BIrm  &  Atl July  23,813  16.385  8,195  13,849 

Bangor  &  Aroostook .\ug  62,479  48,332  11,331  24,562 

July   1    to  Aug  31 126,060  97,270  12,532  29,650 

Bellefonte    Central Sept  300  330  1,160  1,327 

Jan  1   to  Sept  30 2.700  2,970  5,381  9,610 

Bridgeton&Saco    Rlv___Aug  543  543  1,890  3,740 

July   1   to  Aug  31._.  . --  1,086  1,086  3,366  5,431 

California  Northwestern. Aug         28,103  27,944  50,088  56,672 

July   1    to  Aug  31 50,197  55,832  81.994  115.830 

Centralof  New  Jersey. --Auk     &013,750       6695,372         652,844         502,541 
July  1   to  Aug  31 -01,271,180    61,298,042      1,103,000  9.38,000 

OhlC    Gt    WeStu Aug        174.600  171.400  97.252  56.357 

July   1   to  Aug  31 349,446  342,598  162.300  66.833 

Copper  Range July  8.437  8,437  23,329  22,544 

Cornwall  &  Lebanon Aug  4,285  4,191  25,203  21,580 

July   1   to  Aug  31 .  8,461  8,367  43.510  41,781 

Denver  &  Rio  Grande. --Aug       349,4*0         344,017       d401,807       d390.973 
July  1   to  .A.ug  31 692,974  681,236       (i699,222       (1656,650 

Duluth  So  Sh  &  Atlantic  Aug         87.641  86,641         iS9,311  il8,056 

July   1  to  Aug  31 175,282         173,282         2:62,842         a:S4,967 


— Int..  Rentals.  &c.— 

Current  Precious 

Year. 

$ 

o51  ,983 
a  103, 960 

02,010 
125,366 

23,957 
43,203 

6,766 

47,362 

3  ,950 

»,266 


Roatls. 

Georgia   RR Aug 

July  Ito  Axig  31 

Hocking  Valley Aug 

July  1  to  Aug  31 

Kauftwha  &  Michigan Aug 

July  1  to  Aug  31- 

Manistee  &  Northeast. -July- 
Jan   1   to  July  31 

Maryland  &  Penna Aug 

July  1  to  Aug  31 

Mineral  Range Aug  0,946 

July  1  to  Aug  31 10,802 

Mo  Kan  &  Tex Aug  417,147 

July   1   to  Aug  31 827,471 

Nashv  Chatt  &  St  Louis. Aug  149.469 

July  1  to  Aug  31 298.038 

Nevada  Cal  &  Oregon Aug  3.275 

July  1   to  Aug  31 6.584 

N  Y  Ontario  &  Western. Aug  74,274 

July  1  to  Aug  31 146,650 

Norfolk  &  Western Aug  367,429 

July   1  to  Aug  31. 729,636 

Reading — all  companies.  Aug  890,500 

July  1  to  Aug  31 1,781,000 

Rio  Grande  Junction Aug  8.333 

De<!   1   to  Aue   31 74,990 

Rio  Grande  Southern Aug  17,739 

July  1  to  Aug  31 36,049 

St  Jo  &  Gr  Island July  21.291 

Seaboard  Air  Line Aug  276,705 

July  1   to  Aug  31 549,571 

Texas  Central Aug  2,583 

July  1   to  Aug  31 5,166 

Toledo  &  Ohio  Central.. Aug  33,745 

July  1  to  Aug  31 72,003 

Tol  Peoria  &  Western.. Sept  23,973 

July  1  to  Sept  30 72.712 

W'msport   &  .\o  Brch.-Mav  2,714 

July  1  to  May  31 31,493 

Wisconsin  Central .\uk  150,849 

•July  1  to  Aug  31 305,169 


Year. 

i 

n'i\  .415 

ril02.«31 

67.824 

142.018 

20.133 

40,468 

6.672 
46.704 

3,833 
7,607 

9,446 
18,892 
302,800 
722,073 
140,778 
200,556 

2.630 

4.772 

08,425 

135,688 

336.206 

672.413 

667.882 

1,735,763 

8.333 

74,999 

17,733 

36.043 

,  21.353 


— Pal.  of  \ 
Current 
Year. 
i 

r499 

zdef.7.942 

2:193.945 

1352.090 

Z30.140 

158.320 

4  .073 

41  .334 

8.701 

12,806 

Zl  1,710 

120,178 

277.427 

471.627 

47.035 

121,737 

14,791 

25,7.38 

205,060 

531.468 

580,240 

1.104.003 

2:714,100 
zl, 186.269 

10.837 

73.856 

2:3.592 

zl  1.260 

33.592 


254.9192;defl67.025 
509.951zdef270,734 


2,583 
5.166 

37,569 
75 ,664 

22,859 

68.375 

2,750 

31.054 

148.347 

299.790 


31,811 

55,831 

1174,205 

2:280,274 

5 ,387 
1,235 

def7,248 

17,183 

Xl28,087 

2:213.810 


et  E'nas. — 

Precious 

Year. 

i 

13,309 

110,827 

2:170.503 

2271,807 

240,929 
259,631 

5.637 
58.159 
10,280 
13,819 

2def.97 
22,603 
85,725 
29.980 
53.754 

106,211 

9,628 

18.220 

214.937 

378,fll7 

595,437 
1.039.653 

2801.219 
2i;»54.104 

9,851 
51.170 
212,526 
214,743 
27.710 
218.028 
278.620 

28,313 
.5e,521 

2115.760 

2163.223 

13.172 

22.198 

1.066 

13.005 

2110,314 
2189,035 


a  Includes  road  rental  (paid  by  lesse«)  and  other  deductions. 

6  Included  in  the  fixed  charges  are  expenditures  for  renewals,  additions 
and  Improvements  amounting  to  $77,566  for  Aug.  1906.  against  $210,944 
in  1905,  and  from  July  1  to  Aug.  31  to  $222,180  In  1906,  against  $323,600 
last  year. 

rt  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.  The  sum  of  SIO.OOO  Is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  Renewal  Fund. 

3  After  allowing  for  other  income  received. 


Miscellaneous  Companies. 


Gross  Earn' as 

Current         Previous 


■Net  Earnings- 


Year. 
$ 


Companies. 

Buffalo  Gas  Go Aug      - 

Oct  1  to  Aug  31 

CumberlandT  &T  Co-b  July      445.081 
Jan  1  to  .luly  31 3,080,810 

10,935 
100.600 

28,200 
101.773 

15.794 
140.460 

79,914 
152.078 

71.921 
143.689 

20.581 
174.559 


Bd  Elect  Co  (Brock) -a- Aug 
Jan  1   to  Aug  31 

Fall  Rlv  Gas  WlvS.a .July 

Jan  1  to  July  31 

Houghton  Co  El  Lt-a.-Aug 
Jan  1   to  Aug  31 


Aug 

Aug 

Aug 

-Sept 

Aug 


Hud  Rlv  Elect  Pow  Co- 
July  1  to  Aug  31-, 

Keystone  Teleph  Co.a- 
■July  1  to  Aug  31- 

Lowell  Elect  Corp. a 

Jan  1  to  Aug  31. 

Mllwaukee  Gas"Lt  Co 
Jan  1  to  Sept  80. 

Minn  Gen  Elec  Co, a.-. 
Jan  1   to  Aug  31. 

Paclftc  Coast July 

Pocahontas  Collieries  —  Aug 
July  1  to  .4ug  31 

U  S  Telephone  Co.  b July 

Victor  Fuel  Co.  b Aug 

July  1  to  Aug  31 

WUkes-Barre  Gas  &  Elec  Aug 
Jan  1   to  Aug  31 


Year. 
$ 


375.729 
2,620.543 

10,314 
87,223 

26,037 
184.062 

14,249 
123,398 

76.542 
139,833 

65,976 
129,876 

18.286 
158.905 


Current  Previous 

Year.  Year. 

$  S 

14,532  20,184 

309.117  302.368 

158.276  135,788 

1,097.586  969.590 

2.680  2.376 

29.805  21.407 

11,557  8.940 

70.479  50.360 


6.483 
66.500 


6.019 
59.458 


60.511 
501,721 

563.514 


33,848 

210.729 
398.487 

21.017 
198.961 


53.178 
451,102 

596.773 


28.558 

163,874 
313,889 

20,341 
168,350 


35.635  42.179 

61.519  68.067 

31,729  31,535 

63,632  61.168 

6,099  6,204 

59,243  57,261 

73,887  73,690 

687.041  590.062 

22.335  20,134 

236,610  216.136 

114,398  145,601 

25.327  19,153 

48,341  36.436 

21,038  14,840 

50.379  31.531 

87.617  57.537 

9.726  9.588 

89.537  81.990 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  N«t  earnings  here  given  are  before  deducting  taxes. 


Miscellaneous  Companies. 

— Int.,  Rtnidls.  &c. — 
Current  Previous 


Year.  Year. 

Companies.  $  $ 

Cumberland  T  &  T  Co.. July  32,750  22,723 

Jan  1   to  July  31 160,422  120,198 

Ed  El  Co  (Brockt'n)-..Aug  613  729 

Jan   1    to  Aug   31 5,749  5.537 

Fall  Rlv  Gas  Wks July  585  503 

Jan   1  to  July  31 4.287  2.180 

Houghton  Co  El  Lt Aug  2,187  2,187 

Jan   1   to   .A.ug   31 18,126  18.126 

Lowell   Elect   Lt  Corp.-.A.ug  872  697 

Jan   1   to  Aug  31 6.989  7.519 

Minn  Gen  Elect -Xug  8.908  9.071 

Jan    1    to   Aug   31 71.548  75,548 

Pocahontas  Collieries- -.Aug  el6,144  pin.016 

July    1   to  Aug  31 C32.341  e31.730 

U  S  Telephone  Co July  13,694  11,356 

Victor  Fuel  Co... Aug  24,853  17,599 

July   1   to  Aug  31 46,663  34,564 


—Bal.  of  N 
Current 
Year. 
$ 

125,526 
937.164 

2.073 
24.056 

10.962 
60.192 

4.290 
48,374 

5.827 
52.254 

13.427 
165.062 

9.183 
IS.OOO 


7.344 

236,099 
260,930 


et  E'nos. — 

Previous 

Year. 

$ 

113,063 
849,392 

1.647 
15,870 

'     8,437 
54,171 

3,832 
41.332 

5,507 
49,742 

11,063 
140,709 

3.137 
4.706 

3.484 

223,376 
2:41,589 


a  Includes  sinking  fund  and  preferred  stock  dividend. 
e  Charges  Include  Interest  on  debenture  stock, 
c  After  allowing  for  other  Income  received. 
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STAEET  RAILWAYS  AND  TRACTION  COMPANIES. 


.Viim?  of 


Lati-st  Grosi  Earnlnga. 


■Ian.    1    to  tatril  Oalt. 


W'ffk  or      Currenl    Previous     Currrni       Previout 
Mont/}.  Year.         Year.  Year.  Year. 


aAmcrican  RysCo...iSeptember  25S.4UO 

f.Vur  EUln  *  Chic  Ry'Aueust  ..-:  131,474 

ritimhamtaii  Hy .August 31,841 

Blrin  Hv  H  4  Power.. -Vuffust  ...,  160,362 

Bcvstou  Jc  Worcester.  Augusl 67,136 

Hrocktoii  &  I'ly  St  Hy  AiiRUst  ..-.  17.383 

HuiKujiton  {.VU  Trnc  September  i  0.060 

c'.Hi'.uk-uvt Trenton  HySeptember  21.564 

t".i;)e  !i:i-tou  Kk-e  Co.  l.Vuirust  ...  23.468 

Cent  Foiiu  Traction   .  August  — ,  65,205 

CUarl  Gou  Hv  das* El  Auffusl  .-.[  56.290 

Chattauooua  Rys  Co.! August  ...'  51,723 

Cli'.i-a,;o  &  .\lll\v  Klec.  September  U7.156 

d  CMC  A  Dak  Park  - . .  September  64 .309 

Citizens'  Ry  i  Lt  Co.  July    13.069 

Clevc  Palnesv  i  E August 31,707 

Clove  &  SouiUw September  64.37  1 

Columbus  KR  Co (August  ...[  17,32«! 

Cas   Uirht  Co I  August  ...I  2.059 

Dallas  ElecCorp'n...  July    '  83,398 

DetroU  Mou  A:  Toleilo  Isl  wk  Oct  .'i  804, 

Douolt  I'Miteil  Ry.    -list  wk  Oct  106.870 

Dulutl\  Street  Ry.    -l2il   wk   Oei|  14.928; 

K  Liverpool  Tr&LtCo  September  31.220 

East  St  Louis  &  Sub.lAugust  ...  176,376, 

E.  r.i-:o  Kleetrlc.         .August '  32.048; 

Ft  Wayne  4  Wabash  1 

Valley  Traction  ...lAugust  -..|  110.2211 

GaivestOK  Electric  Co'Aueust 3»  591 

Georgia  Ry  i  Elec.  July    237,100 

Hartf  &  Spring  St  Ry  September  21,199 

H:t\:ui;i   KUrtrlc  Hv_  Wk  Oct    14  30,875 
Honolulu  Rapid  Tr  & 

L;ui.l  Co     August...  28,681 

Houi;luo:i  Co  St  Hy    .  .\ugusl 25.694 

Houston  Electric  Co.  August  .-.  50.994 

Illinois  Traction  Co.. ;Scptcmber  ,  266.844 

IndlanapCol  4  So...  August  ...;  25.330 

Jackson  Consol  Trac.  August 16,250: 

Jacksonville  Elec  Co.  August  ._.'  27,679; 

Kau  Cl'v  Rv  &  Light  Augu-!t  ...  469,921 

Lake  Shore  Elec  Hy.  .\ugust  ...  102,468 

Lehigh  Valley  Transit  May    76.403 


i 

227.645 

120,792 

30.767 

131.605, 

63,324, 

14,610' 

S.520J 

14,128| 

22.357i 

57,431; 

51,585 

39,399 

64.788 

66.078 

10.276' 

29.554 

()2,9fi6 

14.672 

1  .ilO.s 

81.051 

ror.99.v 

12,967 

147,237, 
22.763 

i 
94,835 
25.734 
202.994 
14,038 
29.597 

25.823 
20.771 
45.810 

207,081 
21.314 
14.365 
23,995 

433.672 
95.190 
69,403 

U,658 
11.715 


2,058,179 
202.7  is 
348,206 


1.848,547 

I'aV.ssi 

3'lV.»83 


-I 


449,014 
432,810 
322,283 
633.543 
616,794 

r78',22.^ 
482,634 


b2 '.9.190 

4,426.852 

599.865' 

1,146,612 
243,872 

714,3671 
20»,493i 


383,167 
397.674 
270.989 
4  1  1 ,862 
600,475 

r59'.624 
400,704 


» 


Lex  ii  liiterurRys  Co^August 51,430, 

Lorain  Street  Ry '.August  ...i     13,271 

Madison  A  Int  Trac.  July 12.239 

Manila  Elec  Ry  &  Ltg 

Corp — Uv  Dept September  '     37,500      

Lighting  Dept September        34,000      

Met  West  Side  Elev..  September      190,462  186.640 

Mllw  Elco  Ry  &  Lt  Co  August  ...     319.034  277,015 

Milw  Lt  Ht  ATrCo..  .August 79,970  69,724 

Moatrcsl  Street  H\        Wk  Oct    13'      61.288  55.944 

Nashville  Ry  4  Lt...  August  ...'    111,080  92,016 

N  J  &  H  R  Ry&  FvCo  September        43.125  36.240 

N  O  Ry  &  Light  Co. .   .August   .. .     433.457  338.375 

Nlag.irs  St  C  &  Tor       September        29.246  27.049 

Nor  Ohio  Tr  &  Lt  Co.  August  ...     109.492  102.718 

Norf  &  Portsm  Tr  Co  August  ...     137.326  129,356 

Norlliern  Te.-^as  Tr  Co  .August 79.065  59,244 

Northwestern  Elev  ..September      116.262  111,460 

Oklahoma  City  Ry..  July    18.500  14,093 

Orange  Co  Traction..  June 13,030  12.102 

Peeksklll  Lt  &  RR...  .A.ugust  ...       14.831  12.157 

Pitts  MK  &  Green..  September        21  647  17.785 
Portland   fiyn  Co   .  -  -  August   _..  fcloO.llO 
St  Joseph  (Mo)  Ry  Lt                      1 

Hea:  4  Power  Co   .  September  '      78,834  67,00i; 

Savaiuiah  Electric  Co  Augun               59,333  51,164; 

Seattle  Electric  Co.     .  August   ...     269,853,  224.936 

South  Side  Elevated.  September      134,623  133.533 

SjTacufce  Rap  Tr  Ry.  August  ...'•     92.401,  79,9321 

Tampa   Electric  Co    .August  ...       37,823  29,060 

Terre  liauteT  4  LCo. August  ..  .'      72.598  58,049 

Toll-do  Hvs  4  Light.  September       1X2.238  163.643 

Tol  Crb  4  Inter  Ry..  August  ...       32,117  28.693 

Toledo  4  Western...  July    21,071  23,414, 

Toronto  Rallwav Wk   Oct  16       60,014  32.786! 

Tri-Clty  Rv  4  Lt  Co.   August  ...     143.057  116.545: 

Twin  City  Rapid  Tran  1st  wk   Oct     104.423  95.591i 

United  RR  of  S  F...  September    h418,519  606,166; 

United  Rvs  of  Bait..  September      622.841       

United  Rvs  of  St  L.  Sentember  785.775'  731.313 
Wash  Alex  4  MtVer.  August  ...,  25.656,  21.207 
Whatcom  Co  Ry  4  Lt!  i  i 

Co August.-.'      24,423  18.752 


136.791' 
1.199.871 

227.488 

148.683 

376.339 

2,163.308i 

132,817 

99,510 

207.304 

3,510.718 

575,781 

473,632 

335,561 

95,018 

71,250 

386,000 
270,750 

1,801.769 

2,272,996 
454,404 

2.495.332. 
874.128 
331.695 

3,776,377 
203,389 
67b  ,002 
971,251 

1,091,470 
94.8411 
56,928 
93.265 

171,069 


,906,067 
515.363 

992,621 
183,613 

614,849 
174,507 

r07',477 
,117.565 

211,668 

/98.120 

326,908 

,742.746 

131,931 

83,861 

208.728 

1.107.578 

509,468 


Orosi  Earn'oa 

Current        Prcvtous 


Roads. 

Nor  Texas  Tract  Oo Aug 

Portland  Rys  Co . Aug 


Jan  1  to  Aug  31 . . 
St  Jo  RyLtHt4PowCo    . 

Jan  1  to  Sei)t  30  . . 
Savannah    Elect    Oo.a.. 

Jan  1  to  Aug  31 

Seattle   Elect  Co. a 

Tampa    IClect    Co. a 

Jan    1    to  Aug  31. . 

Terre  H  Tract  4  Lt   a.. 
Jan  1   to  Aug  31  _ . 

Toledo  Ry  4  Lt  Co. a.. 
Jan   1   to  Sept  30. . 

United  Rys  of  St  L.a.. 
Jan   I   to  .Sept  30.. 

Whatcom  Co  Ry4LtCo. 


-C 


Sei)t 
Aug 


Aug 
Aug 

Aug 

Sept 

Sept 

.Aug 


Year. 
* 

79  ,065 

(■150. HO 

1.089. 595 

78,834 

622.232 

59.333 

423,869 

♦69,853 

37,823 

299.850 

72,598 

509,665 

182,238 

1,511.073 

785.775 

6,776,824 

24,423 


Year. 
i 

50,244 

218,895 
1,181.951 

67,001 
532,789 

51,164 
383,038 
224,936 

29,060 
261,680 

58.049 

400,912 

163,643 

1,407,781 

731,313 

6,256,072 

18,732 


Xrt  Fa 

Current 
Yeur. 

24,334 

<  64  .372 
(■455,225 

41,637 
302  .006 

25,909 
173.976 
108,942 

15,839 
123.804 

32,775 
209,266 

91,095 

729,257 

328,064 

2,607.843 

9,103 


rnliiost 

Previous 

Yeitr. 

9 

23, M9 

106,3t6 

523,920 

35,503 

21,037 

161,741 

84,386 

1 1  .290 

1 06  .Me 

23,915 

128,484 

80.562 

688,332 

290.986 

2,222,977 

5.6ai 


8  1 .869 
63.974 


1.654.451 

2,094,916 

397,207 

7.35,779 
260,240 


188.913 
628.245 
886,313 

1.026,379 


218.895  A:  1.089  ,595     1 


622,232 
423,869J 

,28'7'.i64i 
702.948 
299,859 
509,665 

,511,073 
224,914; 
134,626 


51,118 

80,968 

141,273 

,181.951 

552,789 
383,038 


4,319.236 


4.898.699 

6,776.824 

184.597 


.212,425 
616,491 
261,680 
400.912 

,407.781 
195.371 
129,167 


3,576,500 


6,256.(172 
162,794 


a  Figures  for  the  month  In  both  vears  lncl«de  operations  of  the  Scranton 
By.,  acquired  Jan.  1  1906.  &  Total  Is  from  March  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  f  Decrease 
In  1003  due  to  strike  and  boycott.  H  These  are  early  preliminary  returns: 
decrease  due  to  earthquake,  lire  and  strike  among  employees,  Aug.  26  to 
Sept.  5  1906.  *  Decrease  due  to  Lewis  4  Clark  Exposition  last  year. 
V  Figures  for  both  years  now  In  American  currency. 

Street  Railway  Net  Earnings. — The  following  tabic  givfs 
the  r>-iiinis  of  .STRKKT  railway  gross  and  net  earnings 
reportprl  tihis  week.  A  full  detailed  statement,  including  all 
roads  fiom  whieh  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  the.se  columns,  and  the  latest  statement  of 
found  in  the  issue  of  Sept.  29  inOfi.  The 
n  the  i.ssue  of  Oct.  27  190(;. 


thi.s  kind  will  be 
next  will  appear 


-Gross  Earn' OS- 


Current 
Year, 

llonds .  I 

Brockton  4  Plymouth. a  Aug  17,383 

Cape-  Breton  Elect  Co. a.. Aug  23,468 

Ch»ca?o  4  Mil  Kket  Ry.Sept  97.156 

Jan    1    to  Sept   .10 633.543 

Clcve  4  Southwestern    .Sept  64.371 

Jan   1   ti>  Sept  30 482 .634 

Oolumbus   RR  Co Aug  17,329 

Ga.s  Light  Co Aug  2,059 

E  Llvcrp  Tr4Lt  Co   b   .Sept  31,220 

Nov   1   to  Sept  30  ... .  301 ,438 

Bl  Pav)  KU«ct  Co.a          .Aug  32,048 

Jan    I    to   Aug  31    243,872 

Galveston    Elect   Co. a   .Aug  32,501 

Jan    I    to   Aug   31     .     .  .  205.493 

Houghton  Co  St  Ry-a..Aug  25.694 

Jan   I    to  Aug  31 148.683 

Hoaiton  Elect  Co .  a   ...  Aug  50 ,9»4 

Jan    1    to  Aug  31 .  376,3.19 

Illinois  Tramlon  Co  a.  .Sept  266,844 

Jan  1  to  Sept  30   . .  .    .  2. 163. .308 

Jacfcsonvtlle  Elec-t  Co. a   Aug  27.679 

Jan    1    to   Aug  .11     ...    .  207,304 

Lexington  4  Interurban  Aug  51. 4.1(1 

Jaa  1   to  Aug  31 .  SSS.SGl 


Previous 

Year. 

$ 

14,610 
22,357 
64,788 
411  .862 
52,966 
400,704 

14.672 
1  .9(i.S 

"256.815 

22,763 

1  83 ,6 1  3 

25.734 
174,567 

21). 771 
r98 . 1 20 

45.810 

326. 908 

207.081 

1,742.746 

23,995 
208 ,728 


.Vff  Earnings 

Current  Previous 


Year. 
i 

10.435 
10,921 
57,291 

380,784 
30.881 

209,846 

6.243 

299 

1 3 ,9  1 0 

136,946 
7,347 
76.740 
15.469 
80,340 
13,182 
50,587' 
18,921 

132,754 

126.77J 

970.032 
10,762 
78,976 
■•"i,36» 

112.918 


a  Net  earulugs  here  given  are  after  deducting  taxes, 
b  Net  oarnlngs  here  given  are  before  deducting  taxes 
<■  Decrease  In   1005  due  to  strike  aud  boycott. 


Interest  Charges  and  Surplus. 


Roads. 

-Int.,  Rent 
Current 
Year. 
i 

lis.   &c. 

Previous 

Year. 

$ 

—Ual.  of  Net  E'nas. — 

Current         Previous 

Year.              Year. 

i                      $ 

Brockton  4  Plymouth. 

-Aug 

1,844 

1,754 

8,589 

5,663 

Cape   Breton  Elect  Co. 

.  Aug 

4,250 

4,454 

6,671 

6.772 

Columbus  RR  Co 

Gas  Light  Co 

.Aug 
.Aug 

1,889 
105 

1,914 
105 

4,354 
194 

2,382 
579 

East  Liverpool  Tr  4  Light  Co- 
Xov  1  to  Sent  30 

93.367 

a:43,858 

El  Paso  Elect  Co 

Jan  1  to  Aug  31.. 

-Aug 

4.084 
30.673 

3,721 
28,096 

3,463 
46,067 

3.336 
35,095 

(iaiveston    Elect   Co... 
Jan   1   to  Aug  31. 

-Aug 

4,166 
33.333 

4,166 

1 1 ,303 
47,007 

3,844 

Houghton  Co  St  Ry 

Jan    1    to  Aug  31- 

-Aug 

3.912 
31,301 

3,732 
28 ,056 

9,270 
19  286 

4 .00 1 
cdef53,347 

Houston  Elect  Co..... 
Jan   1   to  Aug  31. 

-Aug 

7,792 
64,526 

9,059 
71,921 

11,129 
68,228 

10,885 
56,397 

Jacksonville    Elect    Co. 
Jan   1   to  Aug  31. 

.Aug 

3,428 
27,016 

3.234 
24.380 

7 ,334 
31,960 

5,371 
65,288 

Nor  Texas  Tract  Co   . . 

.Aug 

9,941 

9.9a8 

14,393 

12.331 

Portland  Rys  Co 

.Aug 

30.790 

33.582 

Savannah  Elect  Co 

Jan  1  to  Aug  31,. 

.Aug 

1 1  .537 
90,696 

10,554 
84,431 

14,372 
83,280 

10,483 
77,315 

Seattle  Elect  Co 

-Aug 

27,713 

23,796 

81,2S9 

60,56iO 

Tampa   Elect  Co 

Jan   1    to   Aug  31. 

.Aug 

Nil 

Nil 

1  ,885 
15,149 

15,839 
123,804 

9,405 
91,357 

T  Haute  Tr4Lt  Co 

Jan    1    to   Aug  31. 

-Aug 

14,312 
106,413 

10.998 
80.974 

18,463 
102,853 

12,917 
47,510 

Tol  Rv  &  Lt 

-Sept 

42,253 
381,453 

42,636 
382,192 

48,842 
347,804 

37,926 
305,940 

Jan  1  to  Sept  30. 

United  Rvs  of  St  L... 
Jan  1  to  Sept  30. 

.Sept 

198,026 
1,783,400 

198,840 
1.791,857 

130,0.38 
824,443 

98,146 
431,120 

Whatcom  Co  Ry  4  Lt  Go  Aug 

3,7,58 

2,230 

5,343 

3,391 

Year 

i 

7,417 

11  ,226 

42,014 
239,020 

23.980 
165.240 

5 , 1 96 
684 

93,200 

7,057 
63,191 
1  0  ,0 1  0 

7,733 

Cdcf24,«01 

19,044 

128.318 

101  .372 

706,373 

8,605 

HU.66H 


c  Decrease  In  19S3  due  to  strike  and  boycott. 

e  Decrease  due  to  Lewis  4  Clark  Exposition  last  year. 

X  -After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  inde.x  to  annual  reports  is  omitted 
this  week  because  of  the  publication  of  the  "Railway  and 
Industrial"  Section,  which  contains  references  to  the  reports 
of  the  principal  steam  railroads  and  industrial  companies 
printed  in  the  "Chronicle,"  not  including  to-day's  issue. 

Rock  Island   Company, 

{Report  for  Fiscal   Year  ending  June  '40  1906.) 

On  pages  984  and  985  wo  give  the  balance  sheets  and 
profit  and  loss  accounts  of  the  Rock  Island  Co.  and  Chicago 
Rock  Island  &  Pacific  RR.,  through  which  the  operating 
c(»uipanies  are  controlled,  as  shown  in  the  report  for  the  last 
fiscal  yeur.  The  r(>port  shows  clearly  the  amounts  of  stocks 
of  tho  various  roads  of  the  system  outstanding  and  the 
amounts  held  by  the  Rock  IsiaiHl  Co.,  either  directly  or  other- 
wise. A  statement  is  also  given  showing  the  comparative 
income  accounts  of  all  the  separate  roads  of  thesj'stem  and 
al.so  of  the  entire  system  for  the  past  two  fiscal  years. — 
V.  82,  p.  988. 

Chicago  Burlington  &  Quincy  Railroad. 
{Report  for  the  Fi.icul  Year  rndui'j  June  'AO  190(1.) 
The   annual    rei)ort   of   this   c(jmpauy   for   the   fiscal   j'ear 
190.1-Of)  is  given  on    pages    974    to    975,  embracing   the  re- 
marks of  Mr.  George  B.  Harris,  the  Piksident,  and  the  bal- 
ance sheet  and  income  account. 

The  results  for  four  years  are  given  below: 

OPERATIONS  AND  FISCAL  RESULTS. 
{Includlny  N arrow-Gauge.) 

1905-06.               1904-05.  1003-04.  1902-03. 

Miles  operated  June  30..              8.927                8.879  8,821  8.751 

Equl  iiment — 

Engtiifs     l,46.s                 1,361  1,383  1.284 

Pa.H»enger  equipment. . .              1.211                1.145  1,148  1.041 

Kreig lit  cars.     ;             50.743               4H,8691  49,217  46.165 

Work  (•(|Uliiincnt 6,543  6,444, 

t)!>i  f'UI'/nt  — 

I'a.s,sengers  carried  (.No.)    15,494.723      14,929.079  14. ((98,053  14,100,065 

1'a.Vi.   (rev.)    1   mile.     ...801.883,902    810.7I»3,257    682,352,166  678,462,120 

Rate  per  pass,  per  mile.       2.05  cts.              1 .96  cts.  2.12  els.  2.08  els. 

Kglit.(rev.(  carr.  (tons).    23.627,716      20.901.008  211,634,024  20,049,276 

Tous  freight  1  mile    6347902891     52411.50515     »20748364U  403118.'.OI4 

Rate  per  ton  per  mile.    .        0.81  cts.          0.84  cts.  0.86  ctx.  0.87  ct«. 

Earn,  per  pa.s.s.  train  m.              SI  4ii                i\  44  SI. 36  SI. 26 

Earn,  per  fght.  train  m.               S2.04                 S2.73  S2,38  S2, 31 

Average  traln-load(rcv.)                  365                    326  278  260 

EiirnlnoB —                                 S                        S  S  S 

Frilght. 51, 168,3.39      43X63, «(>3  44,651,007  42,782,406 

Pfwtengcr      .,. 16.400,101      I-            -:  14,404,573  14,136,281 

.Mail  and  miscellaneous.      6,560. 22h  0.081,822  5,710.602 

Tc».al 74, 146,671      05,973,043      65,228,1»2      62,638,370 
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1905-06.           1904-05.  l«(l3-04.  1902-03; 

Operating  Expenses —               $                     $  $  $ 

Malnt.  of  way,   &C 11,312,712         9,090,499  10,277,275  9,341,728 

Malnt.   of  equipment.--    13,839,941        9,788,194  8,370.002  7,719,044 

Conducting  transporfn,   22,354,707      19,3r.2,or)0  20,200,481  17,98."), 904 

General 4,150,282        3,999, 58;i  3,751,935  3,717,201 

Taxes    2,044,890        1,870,000  1,900,049  1,778,476 

Total 53,508.532      44.100,332  44,578.042  40.542,473 

Per  cent  op.  exp.  to  earn.        (72.2)               (66.8)  (08,3)  (64.72) 

Netearnlngs 20,638,139      21,872,713  20,049,250  22.095.900 

INCOME  ACCOUNT. 

1905-00.           1904-05.  1903-04.  1902-03. 

Receipts —                                     $                          $  $  $ 

Net  earnings--- 20.038.139     21.872.713  20,049,250  22,095,900 

Other  Income 410.682           302.202  deb. 204, 116  340,540 

Total 21,048,821      22,174,915  20,445.134  22.442,446 

Deduct — 

Interest  on  bonds 7,353,951        7,431,004  6,908,500  7,442,941 

Rentals- 192.174 

Sinking  funds 721,954           722,483  721,717  721,758 

Other  charges 230,486           210,050         759,465 

Int.  on  North.-  Pac.-Gt. 

Northern  bonds 8,608,968        8,608.910  8.608.082  8,606,752 

7%    dividend    on    stock 

held  by  public 225,890           225,943  220,007  227,818 

Total 17,141,249      17.204,990  16,404,906  17,950,909 

Balance,  surplus 3,907,572        4,909,925  3,980.168  4,491.537 

COMPOSITE  BALANCE  SHEET  JUNE  30. 
(Including  C.  B.  &  Q.  RR.  and  C.  B.  &  Q.  Ry.) 

1906.  1905.  1904. 

Assets —                                                            $  $  $ 

Cost  of  road  and  equipment 337 .755 .290  327 ,940,524  32 1 ,973 ,526 

Securities  of  controlled  roads 4,125,125  4,065,243  5,145,460 

Sundry  Investments 9,603,387  9,665,515  9,118,083 

Materials  on  hand 4,984,451  4,810,455  5,816,989 

Sinking  funds - 16,276,243  15,304,636  14,376.440 

Sundry  available  securities 562,400  525,600  584,400 

Accounts  and  bills  receivable 1,885,840  8,910,257 

Cash  on  hand 14,423,240  9,297,517  0,505,025 

Total  assets 387.730.136  373,495,330  372,430,779 

Liabilities — - 

Capital  stock 110,839,100  110,839,100  110,839,100 

Bonds  (see  "Ry.  &  Indus."  Sec.) 174,172,000  170,512,100  171,015,100 

Coupons  unpaid 66,767  63,370  56,116 

Relief  department  fund 140,894  145,174  148,830 

Fire  Insurance  fund 592,500  509,470  426,785 

Replacement  fund 5,221,577 

Interest  due  July  1 2,344,692  2,255,543  2,205,563 

Vouchers  and  pay-rolls 6,030.906  4,038,278  5,568,902 

Sundry  current  accounts 1,501,496        

Sinking  funds 26,057,339  24,559,979  23,106,399 

Renewal  fund 10,000,000      10,000,000  10,000,000 

Incomeaccount 41,649,537  30,564,252  30,547,860 

Front  and  loss 14.334,904     13,408,063  13,294,487 

Total   liabilities 387,730,136  373,495,330  372,430,779 

—V.   83,   p.   625,   491. 

Wisconsin  Central  Railway. 

{Re-port  for  the  Fiscal  Year  ending  June  30  1906.) 

The  remarks  of  President  H.  F.  Whitcomb  are  given  in  full 
on  page  s  985  and  986. 

Below  ai'e  comparative  statements  for  four  years: 

OPERATIONS,  EARNINGS,  EXPENSES,   &c. 


1905-06. 
Miles  operated  June  30--  977 

Operations— - 

Total  tons  carried 4 ,343 ,279 

Tons  carried  1  mile 804,040,467 

Av.  rate  per  ton  per  mile  0.661  cts. 
Av.  rev.  tons  p.  tr.  mile-  325.46 

Earns,  per  fr't  train  mile  $2.15 

No.  of  pass,  carried 1,235,596 

No.  pass.  car.  1  mile 70,100,795 

Av.  dist.  carried  1  mile.  56.73 

Av.  earns,  per  pass.  p.  m.  2.02  cts. 
Av.  earns,  p.  pass.  tr.  m.  99.55  cts. 
Gross  earns,  per  mile $7,285 

Earnings —  $ 

Freight 5,317,237 

Passengers 1,481 ,174 

Mall,  exp.  &  mlscell 320,165 


1904-05. 
977 

4,213,618 

740,632,329 

0.666  cts. 

317.45 

$2.12 

1,164,809 

67,058,539 

57.57 

2.00  cts. 

95.73  cts. 

$6,807 

$ 

4,030,220 

1,406,120 

308,538 


1903-04. 
977 

3.944,020 

741,324,938 

0.643  cts. 

308.02 

$1.98 

1,159,904 

65,037,771 

56.07 

2.07  cts. 

94.51  cts. 

$6,618 

$ 

4,765,605 

1,405,783 

294,789 


1902-03. 
977 

4,316,300 

737,111,311 

0.682  cts. 

303.66 

$2.07 

122,060 

182.611 

56.31 

2.05  cts. 

90.51  cts. 

$6,808 

$ 

5,024,477 

1,359,570 

267,815 


1, 
63, 


Total 

Expenses — 
Malnt.  of  way.  ftstruc- 

Maint.  of  equipment 

Conducfg  trarisportat'n 
General  expenses 

Total 

P.  c.  of  exp.  to  earns 

Balance  ,net  earnings-. 
Other  Income T 


7,118,576        6,650,884        0,466,177        6.651,862 


859,723 

805,666 

2,618,434 

258,653 

4,542,476 
(63.81) 

2,576,100 
85,107 


866,203 
776,650 
,466,141 
265,343 


4,374,337 
(65.77) 

2.270,547 
42,837 


737,205 

709,160 

2,629,144 

266,931 

4,342,440 
(67.10) 

2,123,737 
51,196 


763,097 

721,615 

2,459.098 

262,183 

4,205,993 
(63.2,3) 

2,445,809 
38,430 


Total  net  income.. 
Deduct — 

Taxes  accrued 289,678 

Interest  on  bonds 1,138,234 

Rentals  accrued 370, 826 

Miscellaneous 54,280 


2,661,207        2,319,384        2,174,933        2,484,299 


Total 
Surplus 


1,859,019 
802,188 


264,351 

1,127,239 

370.347 

1,604 


1,703,541 
555,843 


252.213 

1,127,445 

369,840 

1,188 

1,750,686 
424,247 


CONDENSED  BALANCE  SHEET  JUNE  30. 


Assets — 

Road  and  securities 51 

Equipment 5 

Material  In  private  tracks 

Company's  stock  In  treasury 2 

Stocks  and  bonds  owned 

Trustees    .-. 

Sinking  fund ... 

Reserve  and  special  Impr.  funds 

Reserves  and  funds  for  construction. .     2 

Fuel,  supplies,  &c • 

Agents  and  conductors 

I..and  department 

United  States  Post  Office 

Individuals  and  companies 

Bills  receivable 

Cash    

Miscellaneous --. 


1906 
$ 

,518, 

,167, 
113, 

.585, 
108, 
78, 
594, 
392, 

,443, 
522, 
382, 
549 
31 
322, 


910 

513 

811 

020 

413- 

038 

972 

797 

622 

M7 

525 

3!)0 

,915 

,101 


609, 
57 


216 
317 


1905. 

$ 

48,994,131 

5,227,513 

126,069 

2,585,020 

63,743 

505,161 

401.373 

254,719 

"  5V2",527 

335,763 

520,327 

31,917 

288,718 

'908  ,.557 
53.702 


234,291 

,132,391 

392,434 

1,111 


1,700,227 
724,072 


1904. 

$ 

49,086,753 

4.580,426 

126,827 

2,585,020 

61,888 

78,038 

271,123 

5,520 

"59V,.585 
360,709 

'"  3V,9.'i9 

200,383 

200,000 

877,113 

65,907 


Total  assets 


05,507,808      60,837.241      59,129,233 


Liabilities —  1900.  1905.  1904. 

Common  stock. $17,500,000  $17,500,000  $17,500,000 

Preferred  stock-- 12,500,000  12.500,000  12,500.000 

»onds  (see  "Ry.  &  Ind."  Sec.) 30,940,485  27,588,175  27,250,000 

Heal  estate  mortgages 123,500 

Vouchers  and  pay-rolls 757,903  698,272  429,397 

Construction  loans 1,199,000  500,000 

Interest  on  funded  debt,  accrued 573,201  551  ,592  550,057 

ICqulpment  renewal  fund 134,316  88,407  101,592 

Land  department 549,350  520.327  31.743 

Accoimts  payable  and  miscellaneous.  420,952  390,824  327,398 

Pront  and  loss 863,160  499,043  433,046 

Total    liabilities 05.567,868     60,837,241      59,129,233 

—  V.  83,  p.  891  ,  819. 

Wabash     Railroad. 
{Report  for  Fiscal   Year  ending  June  '.iO  1900.) 

The  remarks  of  President  F.  A.  Delano  are  given  at  length 
on  pages  975  and  976.  Attention  is  called  to  what  is  said 
as  To  theplan  now  pending  to  give  the  company  needed 
capital  requirements. 

The  statistics  of  operation,  income  account  and  balance 
sheet  were  given  in  our  last  issue,  page  887. 

Missouri  Pacific  Railway. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 

The  remarks  of  President  George  J.  Gould  and  Vice-Presi- 
dent C.  S.  Clarke  were  given  in  the  "Chronicle"  last  week. 

Statistics. — The  statement  of  operations  and  earnings  of 
the  combined  Missouri  Pacific  and  St.  L.  I.  M.  &  So.  sy.i- 
tems  (including  the  Central  Branch  Ry.,  &c.)  for  four  years 
is  as  below  given: 

OPERATIONS  AND  FISCAL  RESULTS  OF   MO.   PAC.   AND.  ST  L. 

I.   M.    &  SO. 

—  Yrs.    end.    June   30 Yrs.  end.  Dec.  31 

1906.  1905.  1904.  1903. 

Miles  operated,  average.             6,276  0,205  6,140  5,840 
Operations — 

Passengers  carried 7,870,244  6,041,776  6,571,066  6,026,880 

Pass,  carried  1  mile 397,478,879  453,940,487   462,936,368  319,135,682 

Rate  per  pass,  per  mile.     2.202  cts.  1.935  cts.  1.943  cts.  2.233  cts. 

Fr't  (tons)   car.   (rev.)..    17,685,750  15,743,340  15,358,000  15.406,432 

do  car.  1  mile  (rev.)  ..4197333656  3591020738    3524810460  3803865200 

Rate  p.  ton  per  m.  (rev.)Not  rep'ted.  Not  rep'ted.  0.849  cts.  0.822  cts 

No.  rev.  tons  In  train.-.              295.9  275.3  270.6  302.5 

Earns,  per  fr't  tr.  mile..       $2.32514  $2.27300  $2.48590  $2.09046 

Earns,  per  pass.  tr.  mile       $1.11133  $1.32240  $1.06453  $1.04202 
Gross  earnings  per  mile 

of  road $7,101  $0,618  $7,116  $7,372 

Earnings — ■                               $  $  $  $ 

From  freight 32,563,507  29,261  8941 

From  passengers 8,753,141  8,783,054] 

Frommalls 1,377,245  1.375.074^43.693,617  43,095  768 

Fromexpress 945,405  916,286] 

From  miscellaneous 927,523  730,974J 

Tot^l  earnings 44,566,821      41,067,282     43,693,617     43.095,768 

ExT)CTlSCS — 

Transportation 17,141,984  16,977,7651 

Maintenance  of  way 5,378,125  4,852,580[   30,406,041      29,415,003 

Maintenance  of  equipm't     5.781,532  4,479,340  | 

General 1,980,764  1,722, 207J 

Total  expenses 30,282,405  28,031,892  30,406,041  29,415,003 

Ratio   of   operating   ex- 
penses to  earnings...  (67.9.5)             (68.26)  (69.58)  (68.25) 

Netearnings 14,284,416  13,035,390  13,287,576  13,680,765 

The  consolidated  income  accounts  of  the  Missouri  Pacific 
and  St.  Louis  Iron  Mountain  <t  Southern,  including  all  leased 
and  operated  lines,  are  given  below: 

CONSOLIDATED  INCOME  ACCOUNT  OF  MISSOURI  PACIFIC  AND 
ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN. 

—  years  end.  June  30-^      — Years  end.  Dec.  31 — 

1906.                 1905.  1904.  1903. 

$                       S  $  $ 

Netearnings 14,284,416  13,035,391  13.287,576  13,680,765 

Misc.  Inc.,  dlvs..  Int., &c.  3,558,911  3,037,882  2,937,274  3,776.965 

Total 17,843.327  16,073.273  16,224,850      17,457,730 

Deduct — 

Int.  on  bonds  and  rentals  8,936,792  8,191,983  7,718,109        7,107,352 

Taxes    1,457,924  1.388,344  1,298,771        1,225,240 

Sundry  accounts 1,119,596  1,060,768  1,282,337        1,538,645 

DiVS.  onMo.  P.  stk(7}i.)    5,836,305  (.5)3,890,867  (5)3,890,867   (5)3,890,115 

Total 17,350,617      14,531,962        14,190,084      13,761,352 

Surplus 492,710        1,541,310  2,034,766        3,696,378 

The  statements  of  the  Missouri  Pacific  Ry.  sj^stem  and  of 
the  St.  Louis  Iron  Mountain  &  Southern  RV.  system,  sepa- 
rately, are  given  below  for  four  j'-ears: 

MISSOURI    PACIFIC    RY.— EARNINGS    AND    EXPENSES. 

Y'rs.  end.  June  30 i'rs.  end.  Dec.  31 

1906.  1905.  1904.  1903. 

Miles  oper.  end  of  period        1,841  1,841  1,856  1,621 

Earnings — 

Passengers 3,078,4641 

Freight  .: 10,440,945^   16,329,079      16,189.157     13,536.774 

Mall,  expr.  &  mlscel 1,443,008] 

Total 14,962,417      16,329,079      16,189,157      13,536,774 

Expenses — 

Transportation    6,277,6481 

Maintenance  of  way 1,800, luf    11,424.854      10.906.788        8.960.01. 

Maintenance  of  equlp't.  1,667,0321 

General 707,875J 

Total 10,452,604  11.424,854  10,906,7.S,«  8.966,916 

Net  earnings,  mainline.      4,509,751  4,904,229  5, 282, .'.OS  4  569,858 

INCOME  ACCO  UNT. 

1906.  1905.  1904.  1903. 

RecHptS —                                     $  $  $  S 

Net  earnings,  main  line.      4,509,751  4,904,225  5,282,368  4,569,858 

Net  earnings,  branches.      1,101,905  698,386  1,021,347  976.770 

nivs..  Int.,  rents,  &c...      2,902,703  1,435,728  2,340,927  1,140,068 
Dlv.  on  St.  L.  I.  M.   & 

So.  stock 4,106,955  2,573,379  2,573,379  2,573,379 

Total  net  income 12,621,374  9,611,718  11,218,021  9,260,075 

Disbursements — - 

Interest  on  bonds,  &c..  4,154,637  3,121,304  2,854,637  2,854,037 

Taxes    813,392  771,470  778.382  700,362 

Rentals 179,008  174,761  174,736  171,049 

Equipm't  a.ssoclation_..  339,401  314,907  321,128  70,814 

Interest  and  exchange..  1202,149  /317,6n  680,339  54,443 

Other  charges /  \    82,869  29,325  30,217 

Dividends (7H)5, 836,305  (.5)3,890,867  (5)3,890,115  (5)3,855,110 

Total  disbursements..  11,524,893  8,073,789  8,728,002  7,743,232 
Surplus  for  year 1,096,481  937,929        2,489.3.59        1,516,843 

Nnte. — In  previous  reports  for  calendar  years  the  gross  and  net  earnings 
were  shown  for  the  Missouri  Pacific  Ry.  and  branches,  as  follows:  In  19r4, 
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ero$3,  $22. 255,740:  net,  J5,002,G11.  lu  1903,  gross.  $:;i,U50,744:  net, 
JG. 303, 710.  lu  lUOl".  gross.  $18,763,317:  llct .  $5..>-4t'>.01'K.  I'lie  agKlt'Snto 
mllcatie  Included  lu  tlu-so  rosuU.s  wjis:  lu  isto-l.  3,4i»3;  lu  1U03,  3.:>07;  lu  luo:;. 
3.4SU.  The  total  mileage  o(  Missouri  Taelllc  uud  brunches  June  30  lUOB 
wo-H  3.403.  the  same  as  on  Ucc.  31  1004. 


HT.  LAiaiS  max  MOC.MAIX  A  in)UTUEI{^'  RY 

KXPEXSES. 

Yitir  ludiiio  - 

Jue  30    OB. 
Ulles  oper.  end  of  period      i',450 

l:\irrUnosfTOin —  $ 

Px>:.oiicers 4,01':'.50S1 

I'reltfht 15,777.881  f 

Mall .  exp . ,  4  mlscel 1 ,409 ,207  J 

Total  earnings 

TrausporUktlou    

Maiuteuance  of  way  . 

Malut.  of  cuulpmeut- .. 
Cieueral 


EARXIXaS  AXD 

Ytars  tnd.    Dtc.  31 

1004.  1003.        lUOl'. 

2.3JG  2.214        1.773 

$  $           » 

19,788.820   19.575,330   17.640,578 


21.209.777   19,788,829   19,575,350   17,640.578 
7.478.579 


2.430.037 

2,467.040 

955,160] 


12,800,729      12,855,065      11,006.258 


Total  expenses 13,330.817 

P.  c.  of  esp.  to  earnings.  (62.85) 

-Net  earnings 7.878.060 


Reccl  pt3 — 

Net  earnings 

Dlvs..    Int..    prem.     on 

bonds  ft  miscellaneous 


12,800.729      12.855,065  11.006.258 

(64.68)              (63.67)  (62.30) 

6.088.100        6.720.283  6.634.320 

IXCOME  ACCO  UN2\ 

Vr.  ending   Years  end.  Dec.  31  — 

1004.        1903.  1002. 

s                    $  t 

6,988.100        6.720.283  6.G34.320 


Jue  30  '06. 
7.878.960 


1.710.439         1.493.923         1,428.57: 


1.274,607 


Total  net  Income 9.589.399        8,482,023        8,148,857        7,908,927 


Uisbursements- 

lutercst  on  bonds 4.314.517 

Taxes 536.020 

Heutals 60.270 

Preui..    com.  on    bonds. 

exch..  car.  tr..  dec 338.820 

Dividends 4.114.388 

Rate  per  cent.. (14%) 

Total  disbursements..  0.574.215 

Balance,  surplus 15,184 


3,963,088 
420,527 
219.095 

547,843 

2,578,831 

(10"b) 

7,739,884 
742  139 


3.624.601 
339,637 
215,017 

501,838 

2,578,831 

(10%) 


3,170,531 
332.309 
210,495 

393,527 

2.578.831 

(18%) 


7.259.944    6,683.953 
888.913    1.222.974 


illSSOURI  PACIFIC  RY.  GENERAL  BALANCE  SHEET. 


Assets — 
Read  and  equipment. 

Stocks  and  bonds 

Materials  &  supplies.. 


Year  ending 
J'ne  30  "06. 

$ 
.    72.508,400 
.    92.890.793 
3.375,612 


■Years   ending  Dec.    31 


Cash     4.365,984 


Discount  on  bonds  sold. 
Sundry  accounts  coin. . 
Due  from  St.  L.  1.  SI.  & 

So.   Ry... 

Equlp't.  not  delivered.. 
Oonatructlon  of  projected 

lines 

Miscellaneous  aceounts. 


.559.167 
4,191.726 

936,300 


1,788,963 
2,047,210 


1904. 

i 

69,392,240 

72,738,743 

1,796,500 

5,282,398 

3","5y3",397 

14,732,634 


711,380 
947,840 


1903. 

S 

67,612,330 

72,003,620 

2,429,153 

1,872,402 

3,'9'g'7',954 

8.092,078 
459,208 

971,246 
703,027 


iyo» 
i 

63,500,104 

72,048,340 

2,555,223 

4,787,493 

2V8'7'2',9i8 

5.226,339 


772.152 
276.927 


Total  assets 

LiabilUtes — 

Sfock 

Bonds  (see  R.  4  I.  Sec.) 
Advance  sale  of  bonds. . 
Equip,  assoc'n  obllg'ns. 

Int.  due  and  accrued 

Xotes  payable 

.■Accounts  payable 

Loans  payable 

Dividend    

Special  fund 

Improvement  fund 

Due  Cent.  Br.  Ry.,  4c.. 
Income  account 


.184,664,156    169,125,133    158,113,633    152,099,696 


77,817.875 
So. 012. 000 

e'.ise'.ooo 

1.423.830 

6.000 

4.760.653 


1.945,435 
833.938 

'263',66f 
6,455,424 


77,817,875 
60,012,000 
7,200,000 
5,913.000 
1,091,434 
6,000 
4,241,082 
3.436,957 
1.945.435 
1.086.391 

'  685^069 
5,689,889 


77,802.875 
54.012.000 

s.Vye'.soo 

956.085 
1.121.733 
4.716,901 
5.111.209 
1.945.057 
1,557.621 
21.389 

340,003 
4.751.900 


77.802.875 
54,012,000 

z.os'o'.ooo 

954.500 

330, 51(1 

3,433.674 

6,700.000 

1,945,055 

1,008,258 

500.000 

63,229 

3,297,452 


ST 


Total  liabilities 184,664.156    169.125,133    158.113.633    152,099.696 

RY.    GENERAL  B AL- 


IO VIS  IRON  MO  VXTAIX  <fe    SO  UTHERN 
AXCE  SHEET. 


Year tndlng 
J'ne  30  '06. 
.4  ssrls —  $ 

Road  and  equipment 103.343.057 

V.  S.  land  prante 1.790.333 

Stocks  and  bonds 43.850,892 

Ga<h  on  hand 743.327 

Land  erant  accounts .        533.259 

Projected  lines  expenses     3.471,486 
Little  Hock  4  Ft.  S.  Ry.      2.092.939 

K'julp't  not  delivered 

Discount  on  bonds  sold.      3.200.985 
MUcelianeous 457,575 


■  Years 


1904. 
i 

93,706.311 

707.358 

40,222.314 

1,293,115 

263,203 

3,744.635 

3,601,603 

2,75'9',4i9 
101,763 


ending  Dec. 
1903. 
S 
87,704,245 
033,876 
35,813,612 
307,124 
276,260 
3,598.264 
3.306.919 
1.065.297 
2.052.150 
30,043 


31 

1902. 
i 

75,172,495 

1,100,410 

28,098,304 

080,017 

223.852 

3,709,009 

323.545 


21,192 


Total  assets 

LlaMlltlcs— 
Stock  fsee  Ry.  4  I.  Sec.)    44 
Bonds  f»ee  Ry. 41. Sec.).  97 

Car  trusts 6 

Int.  due  and  accrued 1 

Due  Mo.  Pac.  RR 

Loans  payable. . .  - 

Rental'  ifuar.,  accrued. 

Arcount.s  payabl« 

Improvemttiit  fund 

Inoomo  account 7 


150,484,055    146.459.782    136,087,798    109,930,874 


,.397,373 
.873.304 
.770,000 
.158.771 
936.300 

'7".385 
352.900 


25,795.710 

90,253.035 

5.397.000 

1.259.800 

14.732.634 

2.000.000 

94,690 

368,581 


25,795,710 

84,601,075 

5,083,000 

1,216,760 

8,092,074 

2,904.500 

94,627 

483,258 


25.795 

69.026 

2.829 

1.078 

5.226 


,710 
,997 
.000 
,391 
,337 


,788,022        6,658,332        5,916,194 


91 

172 

500 

5,210 


417 
214 

000 

809 


Total  llabllltle* 159,484,035    146,559,782    135,087.798    109,930,875 

— V.fSS,  p.'.903,88fl. 

Iowa   Central   Railway. 
{Report  for  Fiscal  'i'car  cndin'i  June  80  1906.) 
Prrsidmt  Edwin  Hawley,  Oct.  1  1906,  writes  in  substance: 

•    '   •  ■■       ■••        ■'  -lent  of  all  interest  .and  other  llxcd  charges 

:  \<-ar  of  $2.'i7.142.      Compared    with   the 

:  n'roeeliits  Inneasid  $370,287.  or  14.. •Jl":,. 

\v;   !i  411  IncriAM-  t/i  opeiailiu,'  «.\pe.'ises  of  only  $57,944.  or  2.&6?r>.  leuvlne  a 
?.>J:i  In  net  earnings  of  $312,343  3S.  or  56.00%. 


■  ;  1.'.  ti.c  Loulslai;ii  l'i..''cli.. 
!le  lncrea.«rd  0.75?.',.  but  Ihi 
•.he  net  decrease  In  the  a\i. 


.■P»r,t<^frf>m    frpitrhf    traffic   Increased    $309,610,   or 

■'•  rati-  received  in-: 
an  Incri-ane  of  .'. 
:  .lire  nuinlicr  of  rex  ■ 
wa^  277. III*.  (■■  ejf  30.89  tonm;  Includlnif  com 

^  i'l-  per  troln  v  ■.  tr>n«.  nn  ipcrea"^<'  of  31.43  ' 

• •  •  221  .«15  "  ■      '      

;  03,1  37: 

■  ;,  of  th<- 
•  ■        ~-  '  'oii.s  year.     The  e.xix  i.:.<--   .'oi 

■   i:    ;  S726  per  mile  of  road.      The 

i.rci.en„.;>  ■■.  I,.  .-.K.^  .,.,■.  irestles  amounted  to  $75,810, 


1«3««,.     Th«TP 


|iaii:>   ii 
'oim.  o' 


CO'. 

nn 


IkTl,!,  li.e 

1 2 . 1 M  ":, . 
liiereaie 

'•■,•■■.  a.i 

of 

to 

jver 


the   previous   year   of  $28,014,   due  to  deterioration.     There   were   relald 
durlnir    the   year   7.95   miles   of    lliM  Hack  with  80-lb.  steel  rails,  to  replace 
llirhier  rails  removed,  the  cost  of  wlilch  was  charged  to  the.se  expenses. 
C'OAfi'.lR.l77V'i.'  COST  OF  liLJ'.MRS  J'Eli  LOCOMOTIVE,  &c. 

Locomottves.      I'uss.  Curs.  El.  Cart 

1005-06     $2,017  $353  $39 

1904-05     2.098  357  39 

Genintl. — The  year  closes  with  the  properly  In  good  physical  condition. 
The  improvements  to  the  road-bed  and  track,  and  additions  to  tlie  equip- 
ment thai  iia\e  beeit  made  In  the  last  sl.\  years,  are  now  beginning  to  be  rc- 
llccted  lu  tlie  diminished  cost  of  oiieration. 

The  expenditures  made  for  betterments,  improvemeaits  and  additions, 
and  chargeii  to  ca|)ltal  account,  agirreuiated  $40,383. 

There  were  issued  dmlmr  tlie  year  $99,000  '•hist  and  refundlnvr"  4% 
boiuls  on  aeeouiu  ol  expenditures  lor  betterments,  linproveinenls  and  addi- 
tions made  In  this  and  last  year.  These  bonds  are  held  lu  tlie  treasury,  as 
are  also  the  bonds,  amouuilnir  to  $3,171,000,  renialnliiK  unsold  last  year, 
a  total  of  $3,270,000,  which  can  be  disposed  ol  as  required  and  the  proceeds 
used  to  pay  the  lloatlug  debt,  which  was  created  principally  lor  betterments 
and  additions. 

.\t  the  writing  of  this  report,  prospectB  for  traffic  for  the  ensuing  llscal 
year  are  most  eiicouiagliii;.  The  country  traversed  by  these  lines  Is  In  a 
i)rosi)erous  condition,  and  the  outlook  for  an  Increased  crop  yield  Is  very 
good,  especially  the  corn  crop,  which  from  present  indications  will  be  the 
largest  since  1895. 

IStatintics. — .Statistics  of  earnings,  expenses,  charges,  &c., 
have  been  compiled  for  the  "Chronicle"  as  follows: 

OPERATIOXS  AXD  FISCAL  RESULTS. 


Miles  operated  June  30. . 

UpirtUtons— 
P.-ui.sengers  car'd  (No.)  .  . 

Pass,  carried  1  mile 

Rate  per  pass,  per  mile. 


Re 


ite  pel 
.'V.  he 


Iglit  (tons)  car'd 


1905-06. 
558 

082,333 

21,402,499 

2.194  cts. 

337,033 


1904-05. 
558 

034.018 

23,319.721 

2.070  ets. 

2,050.024 


Frelirht  ttons)  car'd  1  m. 403,094. 137  336.677,181 

Rate  per  ton  per  mile 0.591  cts.  0.308  cts. 

.■\v.  train-load  (rev.)  tons  277  240 

Earns,  per  pass.  ir.  mile  87.14  ct*.  86. 5G  cts. 

Karns.  per  Ir't  train  mile  $1 .64  $1 .47 

Gross  earns  per  mile $5,282  $4,610 

KiirnViQS —  $  $ 

Passengers 481,333  482,002 

Frelirht    2,383.100  2,013,549 

.Mall,  express,  4c 94,004  92,149 


1903-04. 
558 

032,908 

20,948,709 

2.001  Cts. 

1  ,822.334 

290.360,446 

0.640  cts. 

195 

74.  U)  cts. 

$1.25 

$4,256 

$ 

428,741 

1,860,314 

87,850 


1902-03. 
558 

609,624 

19,517,578 

2.300  cts. 

1,727,114 

275,082,243 

0.007  cts. 

200 

78.00  cts. 

$1.33 

$4,307 

$ 

409,337 

,839,858 

90,348 


1, 


Total -.      2,958,587        2,588.300        2,377,105        2,405,543 


Ejt  pensts^ 

Malnt.  of  way,  Ac 405,271 

Malut.  of  equipment 345,348 

Conducting  transport'n.  1,231,273 

(Jeueral 112,494 

Taxes 89 ,350 

Total 2,183 ,738 

P.  c.  expen.  to  earnings.  (73.81) 

Net  earnings 774 ,849 

Rentals.  Int.  4nilscell.-  217.680 


410.202 

347.733 

1,109,890 

108,017 

91,637 


281  ,347 
319,093 
,153.017 
108,893 
91,020 


519,152 
292,741 
970,347 
103,033 
81,716 


Total    

Disbursements — 

Interest  on  bonds .. 

Other  Int.,  discount,  4c. 
Rentals,  4c 


992,535 

595,440 

103,470 

56,183 


,128,081 

(82.22) 

400,219 

201,219 

061,488 

»a5,944 
92,492 
50,075 


1,951,970  1,906,990 

(82.11)  (81.77) 

425,135  438,553 

135,472  117,413 


560.607 

562.817 
31.531 
47,391 


555,968 
519,343 
'  3V,7vSi 


Total 7,55,093  738,511  641,739 

BaJance  for  year sur  237  442     def  77.073       def  81,132 

CONDENSED  BALANCE  SHEET  J  ONE  30. 


A  ssets — 

Road  and  equipment 

Coal  mines,  lands.  4c 

Supplies  on  hand 

Cash  on  hand^ 

Bills  &  accounts  receivable. 


1900. 
$ 
..  26,889,510 
618,541 
225,097 
267,295 
263,617 


Bonds  and  stoek 3,270.000 

Miscellaneous 43,600 


1906. 
$ 

26,840,082 
618,541 
216,041 
213,982 
224,203 
8,171,000 
42,280 


534,324 
sur  1,044 

1904. 
$ 

634,353 
618,441 
268,902 
139,713 
208,844 
2,341,000 
30,104 


20 


Total 31,578,560      31,326,190      30,441.357 


LiabllltU'S — 
Stocks  (see  "Ry.  &  Ind."  .Sec). 
Bonds  (see  "Ry.  4  Infl."  Sec). 

Interest  due  and  accrued 

Vouchers  amd  pay-rolls 

Loans 

Taxes  accrued ,  not  due 

Unadjusted  accounts 

Profit  and  loss  surplus 


Total. 

— V.  83,  p. 620. 


14,199,455 

12,990,295 

126,860 

141  .333 

1,875,000 

84,750 

83.333 

2,077,314 

31,578,560 


14,196,410 

12,801,220 

124,535 

216,275 

2,000,000 

51,601 

0,277 

1,839,872 


14,196,210 

12,S60,946 

118,291 

256,595 

1 ,650  ,000 

42,771 

l,"9"l6",945 


31,326,190      30,441,357 

Southern  Railway. 

(Report  for  the  Fiscal  Year  cndinrj  June  '.'>0  1906.) 
The  report  of  President  Spencer,  together  with  tiie  balance 
sheet,  income  account,  operations  and  other  tabk  .s,  are  pub- 
lished on  pages  977  to  984.  The  comparative  tables  below- 
compiled  for  the  "  Chronicle  "  show  the  results  of  operations 
of  the  company  for  four  j'^ears. 

OPERATIONS,  EARNINGS  AND  EXPENSES. 


•  Equipment — 

Locomotives 

Passenger  cars 

Freight  cars. 

Road  service  cars 

Tugs,  barges,  coal  boats. 

steamers,  4c- 

Operations — 
Averaire  miles  operated. 


1903-06. 

1,429 

954 

47,923 

1  ,242 

36 

7.374 


Passengers  carried 11.603.550 


Pass.  carrle<l  1   milc. 


1004-05. 
1,281 
908 
41,162 
987 

35 

7,199 
10,863,440 


1903-04 

1,151 

800 

36,865 

877 


7,164 
10,296.238 


1902-03. 

1,026 

842 

37.283 

760 

103 

7.129 
9.676.346 


Rate  per  pa,ss.  per  mile.  2.413  cts. 
z  Freight  (tons)  carried.  23.518.071 
r  Fr't  (tons)  car.  1  mile. 3886314181 


-»49.318,r,45    545.795.083    480,;J09,079    405.903,106 


Rate  per  ton  per  mile 
Average  train  load  (reve- 
nue) tons - . 

Earns,  per  fr't  train  mile 
Earns,  per  pass.  tr.  mile 
Earns,  per  mile  of  road. 
['iirnlngs  — 


0.930  cts. 

204.23 
$1  .899 
$1.0311 
$7,274 
$ 
13,259,114 
36,141,547 
1,900,916 
1,4.58,632 
K8 1.230 


2.28S  cts 

20,973.504 

3305362765 

0.944  ctt!. 

194.30 
$1,834 
$1,013 
$6,688 
$ 
12.471,572 
31  ,775.320 
1.828.962 
1.274.319 
794.928 


53.641.439  48,145.108  46,109.777  42,354,061 


I':xprc8ii 

il  iseellaneotu 

Total 

Ezprntea — 

CoiiducUng  transporta'n  20,810,940  18,195,504 

Uav  and  structures 7.122,355  V, .AUx. .n,:,\) 

.Vlalnt.  of  equipment...  8,588,451  7,4.'i0.736 

General 1,732,353  1,. .Ml. 015 

Taxes    1,499,037  1.381.801 


2.329  cts. 

20.733,049 

3218203080 

0.934  cts. 

189.03 

SI. 77  I 

SO. 973 

56'.:'79 

$ 

1  I  ,314.045 

30,0.'t2,4IO 

1.693,673 

1  ,246,109 

821,534 


2.319  cts. 

19.197.484 

2954717000 

0.950  cts. 

193.20 

$1,837 

$1,031 

$5,941 

$ 

lo. 804. 542 

2K.081  .034 

1  .088.1  18 

99(1,576 

789.791 


17.338.941 
5.706.3.-i6 
7.202.988 
1  .407,296 
1.399.885 


r 


1  ,3:il  .088 
1.187,250 


Total 30,773.130      35,082.515 

P.  c.  of  exp.  toeanw...  (74.15)  (72.87t 

Net  earnings    13 .808 .300      1 3 .002 ,593 

•  Including  narrow-gauge  ears,     t  Not  Including  company's  freight. 


33,115,407      30,989.140 

(73.41)  (73.18) 

11.994.310      II. ,104, 92  I 
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INCOME  ACCOUNT. 


Receipts — 

Xet  earnlncs 

Income  from   Investm'ts 
Miscellaneous 


1005-06. 
$ 
i;t,868,300 
1,889,000 


1U04-0.'). 
$ 

i;),oti2..)».'t 

1,612,840 


li)0r)-04.  11)02-03. 

$  $ 

1 1  ,iti»4,.'iio  ii.;s(i4,a2i 

l,.3Uo,]81  1,164,011 
47,2.')0 


Total 15,4.57,300 

Dc'luct — 
Fixed  charees  &  rentals. 
Impr'ts  &  betterments. 

Miscellaneous 

5  %  dividend  on  preferred 


Total 

Balance,  surplus. 


14,675,433      13,389,491      12,576.182 


9,8.')a..'5.')« 
1IU'J.N27 
374,870 

3,000,000 


14,228,001 
1,229,239 


9,290,433 

I  ,():>(}  .->Ai) 

233,309 

3,000,000 

13,580,351 
1,096,082 


GENERAL  BALANrE  SHEET 
1900. 
Assets^  $ 

Cost  of  road 308 ,776 ,222 

Cost  of  equipment-. 48,2.^)4,922 

Securities  pledffed  or  held  for  control.   57,870,610 
Develonm't    &  gen.   mortgage  bonds     8.652,000 

Securities  owned 5,859.037 

Materials  and  suppliei •_ 4,394,400 

New  steel  rail 2 ,082 ,008 

Bills  receivable,  deferred 1 ,277,996 

Insurance  paid,  not  accrued 2.978 

Insurfuiee  fund 434,955 

Slnklmt    funds 2,050 

Cash  on  hand 4 ,340 ,882 

Cash  In  transit 1.132,596 

Due  from  agents.  &c 1,475,930 

Due  from  U.  S.  Post  Office  Dept 477.500 

Due  from  other  transportation  co's--      1,012,472 

Due  from  Individuals  and  cos 1,110,538 

Bills  receivable,  current 44,982 

Advances  to  subsidiary  companies..      3.110,458 
Sundry  accounts 1,004,895 


8,952.329 
773,800 
256,763 

3,000,000 

12,982,898 
406,594 

.rUXE  30. 

1905. 

$ 

303,242.451 

30,319,290 

52,905,217 


4,524 

3,022 

1 ,402 

604 

358 

08 

3,484 

1,031 

1  ,077 

452 
1  ,362 

584 
44 

854 

454 


,2»8 
,070 
,953 
,180 
904 
,856 
,753 
,133 
,384 
,013 
,619 
,329 
,120 
,777 
,274 
,750 


8,440,041 
135,000 
287.063 

3,000,000 

11.868.704 
707.478 


1904. 

S 

299.811.010 

27,078.905 

52,515,341 

4.6"24',8i.5 
2,817,938 


304 

9 

288 

67 

3,320 
900 

1,001 
4  23 

1,044 
542 
180 
528 
319 


,723 
,046 
,003 
,223 
.014 
,591 
,289 
,335 
,114 
,588 
,570 
230 
.055 


TotalassetS 452,584,097   411,914,901    305,850,120 


Liabilities — 

Common  .stock 120 ,000 ,000 

Pr€ferred  stock 60 ,000  000 

Mobile  &  Ohio  stock  trust  certificates     5,070,200 

Funded  debt 1 75 .031 ,900 

Outstanding    securities    of    leasehold 

estates 32 ,358 ,500 

Obligations  for  steel  rails 2,667,250 

Unmatured  obligations  for  Tenn.  Cent. 

prior  lirti  bonds    2,750,000 

Equipment  obligations.  Sou.  Ry 24,033,216 

Certllicates  of  Indebtedness 1 ,750 ,000 

Nor.  East.  RR.  of  Ga.  purchase 107,000 

Reserve  funds 3,254,548 

Taxes  accrued,  not  due 606,324 

Int.  and  rental  accrued,  not  due 1 ,400,616 

Int.  and  rental  due  and  unpaid 2.076,809 

Freight  claims 127,635 

Audited  vouchers 3  132,813 

Reserve  for  dividends 1 ,500.000 

Unpaid  wages 2,020,019 

Due  other  transportation  companies.     1,158,077 

Materrals  and  supplies  in  transit 843,177 

Due  individuals  and  companies 120,200 

Bills  payable _.      2,260,714 

Miscellaneous    accounts 166,752 

Profit  and  loss 8,341,744 


120,000,000 

60,000,000 

5,070,200 

155,002,000 

31,924,500 
2,176,613 


]2«,000.000 

60.000,(100 

5,032,000 

152,434,100 

31,149,500 


14,986,345        7,790.298 


107,000 

2,044,746 

556,804 

1.020,452 

2,478,394 

106,743 

2,534.492 

1  ,500,000 

1,677,893 

892,855 

498,320 

059,040 

"riV.ieo 

7,293.133 


107 

1,602 

570 

965 

2,389 

102 

2.392 

1  .500 

1  ,589 

794 

285 

210 


,000 
,138 
,214 
,909 
,631 
,069 
.368 
,000 
,473 
,372 
,378 
,067 


165,505 
6,162,898 


Total   liabilities 452,584,097  411,914,961   395,850,120 

— V.  83,  p. 026, 436. 

Canadian  Pacific  Railway. 

{Proceedings  at  the  25th  Annual  Meeting  of  the  Shareholders 

held  Oct.  .3  1906.) 

At  the  annual  meeting  held  in  Montreal  on  Oct.  3,  Presi- 
dent Sir  Thomas  G.  Shaughncssy  said  in  substance: 

General  Results.^lt  is  scarcelv  necessary  to  dwell  on  the  twentv-fifth 
annual  report.  (V.  83,  p.  489,  500.)  The  increase  of  more  than  $11,000,- 
000  in  gross  earnings  marks  the  development  of  the  territory  served  by 
your  llries,  and  the  very  satisfactory  net  revenue  remains  after  a  liberal 
allowance  In  working  expenses  for  tlie  maintenance  of  the  property.  Thus 
far  In  the  present  year  the  revenue  from  traflic  shows  a  large  Increase  over 
the  corresponding  period  in  the  previous  year,  and  while  it  Is  entirely 
probable  that  later  on  the  weekly  comparisons  will  not  be  so  striking,  there 
Is  every  reason  to  anticipate  continued  improvement.  Indeed,  although 
neither  effort  nor  money  is  spared,  we  lind  it  almost  impossible  to  provide 
cars  and  locomotives  rapidly  enough  to  meet  the  requirements  of  the  busi- 
ness development. 

Appropriation  Still  Arailnhle. — .4t  the  special  general  meeting  held 
March  19  last.  It  was  decided  to  supplement  the  proceeds  of  the  issue  of 
ordinary  capital  stock  then  autliorized  b>'  an  appropriation  from  surplus 
earnings  of  .55,000.000.  No  portion  of  this  appropriation  had  been  ex- 
pended prior  to  .lune  30th.  but  your  directors  have  caused  the  amount  to 
be  set  aside  in  the  accounts  of  the  current  year  to  be  employed  from  time 
to  time,  as  circumstances  may  warrant  in  additions  and  improvements  to 
your  property. 

Then  follows  the  statement  already  given  in  the  "Chron- 
icle" (V.  83,  p.  817),  regarding  the  payment  of  the  last  of 
the  land  grant  bonds  and  the  intention  of  the  management 
to  begin  next  year  the  distribution  of  extra  dividends  on  the 
stock  at  the  rate  of  1%  per  annum  from  the  interests  received 
on  land  contracts,  &c.  ■ 

Leases  were  authorized  to  be  made  by  the  company 
of  the  following-named  lines  (fully  described  in  the  report 
V.  83,  p.  500),  the  interest  on  their  4%  bonds  to  be  guaran- 
teed by  the  Canadian  Pacific  and  the  issue  of  such  bonds 
to  be  limited  as  follows  per  mile  of  road  constructed  or  undef 
contract  to  be  constructed: 

Georgian  Bay  &  Seaboard  Ry.  bonds,  S30.000  per  mile. 

Joliette  &  Brandon  Ry..  bonds,  $20,000  per  mile. 

Walkerton  &  Lucknow  Ry.,  bonds,  $20,000  per  mile. 

Berlin  Waterloo  Weliesley  &  Lake  Huron  Ry.,  bonds,  S20,000  per  mile. 

The  directors  were  also  authorized  to  issue  consolidated 

debenture  stock  at  not  exceeding  £3,000  per  mile  for  the 

construction  of  the  branch  lines  mentioned  in  par.  14  of  the 

annual   report    (V.    83,   p.    500)    and   extensions   thereof. — 

V.  83,  p.  890,  817. 

New  York  City  Railway  Company. 

(Lessee  of  the  Metropolitan  Street  Railway  Sj^stem.) 
{Report  for  Fiscal  Year  ending  June  30  1906.) 
President  H.  H.  Vreeland,  Oct.  2  1906,  says  in  substance: 

General  Results. — The  operations  of  the  past  fiscal  year  cover  a  full 
twelve  months  period  of  competition  with  the  Subway:  whereas  during  the 
preceding  year  the  Subway  was  in  operation  but  elgkt  months  and  then  only 


over  a  portion  of  its  present  system.  The  Increase  of  almost  5%  (Jl,049,- 
819)  In  the  gross  earnings  over  tiic  i)rcvlous  year  realizes  the  expected 
recovery  of  the  surface  railroad  traffic  under  the  new  conditions.  Indicatiae 
that  the  Increase  In  the  short-haul  business  Is  rapidly  overcoming  the  lors 
of  long-haul  traffic  that  has  gone  to  the  Subway. 

The  lncrca.se  of  S353.359  In  the  operating  expenses  Is  chiefly  dut-  to  large 
expenditures  for  maintenance  and  Improvements  of  track  and  roadway  and 
of  equipment. 

Fixed  Charges. — The  fixed  charges  Include  the  Increase  In  the  annual 
rental  payable  under  the  Third  Avenue  RR.  Co.  lease,  which  for  four  years 
from  April  13  1906  Is  at  ttie  rate  of  O'o  upon  that  company's  stock.  Instead 
of  '>",',  as  for  the  two  preceding  years.  A  slight  decrease  m  Interest  has  re- 
sulted from  tlie  refunding  of  tlie  following  bonds  by  an  Issue  of  Metropoli- 
tan Street  Hy.  Co.  4%  refunding  bonds  reserved  for  that  purpos-e:  $1  .OOO.KOO 
2d  .M.  5','o  bonds  Broadway  Surface  RR.  Co.;  J50,000  1st  il.  0%  bonds 
42d  Street  <5c  Grand  Street  Ftnv  RR.;  $50,000  1st  M.  6%  bonds  and  $150  - 
000  5"i  debentures  23d  Street  Ry.  Co. 

New  Construction.  Extensions  and  Improvements. — Extensive  Improve- 
ments and  additions  have  been  made  to  the  property  during  the  year  In 
converting  horse  lines  to  the  standard  electric  system  of  underground 
conduit;  replacing  single  track  road  with  double-track  road,  making  Im- 
portant connections  In  existing  lines  by  construction  of  new  electric  track 
and  rebuilding  and  enlarging  car  liooiscs  to  provide  Increased  facilities  for 
ho'using  the  additional  e(|ulpment  acquired.  The  more  Important  work 
completed  or  undertaken  during  the  year  follows: 

(1)  Borough  of  .Manhattan. — The  145th  St.  line  of  the  Ft.  George  & 
Eleventh  Avenue  RR.  Co.  has  been  completed  from  Broadway  to  8th  Av. 
connecting  the  liast  and  West  Side  lines  of  the  Subway,  and  als'o  connecting 
the  Klngsbrldge  line  by  a  short  cut  with  the  elevated  road  at  14oth  St.  in 
place  of  the  longer  route  to  125th  St.  The  rebuilding  of  the  Grand  St.  line 
from  the  East  River  to  the  North  River  has  been  completed  and  is  now 
under  electric  operation  with  a  branch  to  Brooklyn  operating  over  the 
Delancey  St..  lifisex  St.,  and  Clinton  St.  Improvements  and  across  the 
Wliilamsburgh    Bridge. 

The  necessary  alterations  to  the  Corlears  St.  and  Grand  St.  car  houses 
for  the  accommodation  of  the  new  electric  cars  of  the  Grand  St.  line  were 
completed.  The  I29th  St.  and  Amsterdam  Av.  car  house  No.  1  will  be  In 
condition  this  fall  to  accommodate  about  109  more  electric  cars  than  for- 
merly. The  enlargement  of  the  2d  Av.  car  house  at  96th  St.  has  been 
completed,  accommodating  100  additional  cars.  The  old  car  house  at 
9th  Av.  and  54th  St.  which  was  partially  destroyed  by  fire  has  been  re- 
placed by  a  modern  one-story  fire-proof  building  calculated  to  carry  three 
additional  stories  when  required.  The  40  electric  cars  to  replace  those 
lost  in  the  fire  have  been  received.  The  car  house  located  at  42d  St.  and 
12th  Av.,  which  was  entirely  destroyed  by  fire  early  in  the  spring.  Is  now 
being  replaced  by  a  modern  fire-proof  one-story  buUding.  with  capacity  for 
05  electric  cars  and  designed  for  two  additional  stories.  The  new  cars  to 
replace  those  lost  by  this  fire  have  been  ordered  for  fall  delivery.  32  new 
long  closed  cars  have  also  been  added  to  the  eqiripment.  Electric  switches 
have  been  installed  at  many  important  points,  thereby  eliminating  the 
necessity  for  the  employment  of  special  switchtenders. 

(2)  Borough  of  the  Bronx  and  Westchester  County. — An  Important 
connection  was  made  across  the  new  Bronx  River  Bridge  at  Westchester 
Av.  which,  with  a  new  double-track  line  from  the  Bronx  River  to  West- 
chester in  substitution  for  the  old  single  track,  creates  a  continuous  and 
valuable  direct  line  from  129th  St.  and  3d  Av.  to  the  centre  of  the  village 
of  Westchester.  The  White  Plains  road  from  Mowls  Park  Av.  to  Olin  Av. 
has  been  converted  from  single  to  double  track,  making  a  third  continuous 
double-track  road  from  the  Borough  of  Manhattan  to  Mt.  Vernon.  On 
161st  St.  an  additional  track  has  been  laid  from  Mott  Av.  to  Morris  Av. 
with  the  view  of  extending  the  double- track  road  to  Third  Av.  On  First 
St.,  Mt.  Vernon,  a  double-track  extension  has  been  constructed  from  1st 
Av.  to  2d  Av.,  contributing  better  terminal  facilities  at  the  New  York 
New  Haven  &  Hartford  RR.  Co.  station.  The  relaying  of  tracks  on  south 
Broadway  from  the  south  line  of  the  City  of  Yonkers  to  Klngsbrldge.  whicli 
has  long  been  delayed  pending  the  completion  of  the  sewer  construction, 
is  now  under  way.  25  large  closed  cars  are  being  built  for  delivery  early  in 

'  the  fall,  and  when  completed  will  open  up  an  important  line  connecting 
Yonkers  with  tlic  subway  at  Kingsbridgc. 

The  dangerous  grade  crossing  with  the  Port  Morris  Branch  of  the  New 
York  Central  &  Hudson  River  RR.  Co.  on  Southern  Boulevard  near  142d 
St.  has  been  eliminated  by  a  bridge  over  the  steam  road.  The  new  car- 
house  at  Yonkers  has  been  completed.  The  equipment  was  Increased  by 
the  purchase  of  25  long  open  and  25  semi-convertible  cars.  la  addition 
,  :;5  large  closed  cars  are  being  built  for  delivery  early  In  the  fall. 

Applications  are  pending  for  about  15  miles  of  double-track  extension^ 
in  the  Borough  of  tlie  Broiii  and  its  outlying  district,  which  extensions,  i' 
granted,  will  develop  new  territory  and  meet  the  local  demand  for  add!" 
tlonal  transportation  facilities. 

Special  Franchise  Taxes. — :The  litigation,  which  is  now  In  progress  to 
support  the  contention  of  the  company  that  the  assessments  levied  by  the 
I  Board  of  Tax  Commissioners  are  excessive,  has  not  proceeded  far  enough  t 
I  permit  of  a  definite  calculation  as  to  the  amount  of  the  reduction  which 
j  may  be  obtained  in  these  assessments.  It  Is  expected,  however,  that  a 
:  substantial  reduction  will  be  realized.  When  the  amount  of  the  special 
j  franchise  taxes  has  been  finally  a.'^certained, there  will  be  a  corresponding 
!  increase  in  the  charges  to  Income  for  the  year  and  a  proportionate  decrease 
i  in  the  surplus  available  for  Interest  and  other  fixed  charges. 

I       Sale  of  Real  Estate. — Several   pieces   of  real   estate  not   needed   in   the 
I  business  have  been  disposed  of  at  good  prices,  and  the  proceeds,  $516,000, 
(  deposited  witli  the  trustees  under  various  mortgages  subject  to  such  in- 
vestment as  the  trustees  may  approve. 


RESULTS  FOB  FISCAL   YEAR  ENDING  JUNE  30. 


Gross  earnings  from  operations 

Operating  expenses — 

■Maintenance 

Transportation 

General  (incl.  damages  &  legal  exp.l. 

Total  operati  ng  expenses 

Net  earnings  from  operation 

Other  income  (advertising,  vents,  &c.) 


1905-06. 

$ 
21,937,943 

2,943,698 
7,154,096 
2,526,389 

12,624,783 

9,313.101 

424.744 


1904-05. 

S 
20,888,124 

2,588,832 
7,335,489 
2,347.103 


1903-04. 

S 
21,485,006 

2,180,976 
7,661.368 
2.285.512 


12,271,424      12,127,856 

8.610.700         9.357.150 

444.603  408,.998 


Net  income  all  sources . 9,737,905        9.061,303        9,766,148 


Deduct — 
Rentals  other  than  dividends  of  Met. 

St.  Rv.  Co.  and  3rd  Av.  RR.  Co.. 

Guar.  7%  on  Met.  St.  Ry.  stock 

Guai-anty  3d  Av.  RR.  stock 

Interest  on  funded  debt 

INIiscellaneous  interest 


Taxes (II. 206. 332 


5,002,245        5,884,299 

3.640,000         3,640,000 

.:834, 003  (5%  1574.750 

J/605.149  J/579,800 

3.174  


4,:0fi,008 

3,640,000 

122.823 

1,946,250 


1,179,398        1,187.837 


Total  deductions. 
Balance,  deficit 


11,950,903      11,858,247      11.162.918 
02,212,997      12,796,943        1,396.771 


a  The  special  francliise  tax  which  is  in  litigation  is  not  Included.  "The 
amount  of  this  tax  for  the  fiscal  year,  based  upon  the  assessment  for  the 
calendar  year  1905  as  claimed  by  tiie  State,  and  after  deducting  the  various 
franchise  payments  to  the  city  which  the  company  is  entitled  to  deduct, 
and  also  certain  reductions  conceded  by  the  State,  is  approximately 
$537,000.  Proceedings  are  nov,-  pending  which  are  expected  to  result  in 
a  substantial  reduction  in  this  amount." 

I  This  deficit  includes  $168,960  accrued  to  the  Metropolitan  Securities 
Co.  for  dividends  upon  its  holdings  ($3,379,2001  of  the  Third  Avenue  RR. 
Co.  capital  stock.  The  deficit  will  be  further  Increased  by  the  amount  of 
the  Special  Franchise  tax  when  ascertained. 

V  Interest  (■$1,375,000)  on  the  bonds  of  the  Third  Av.  RR.  Co.,  which 
in  1903-04  formed  part  of  the  item  "Interest  on  funded  debt,"  was  included 
in  1904-05  and  1905-06  in  the  item  "rentals  paid." 

-  This  amount  (official)  is  apparentlv  figured  on  the  entire  outstanding 
stock  of  the  Third  Ave.  RR..  SI5.995.S0O.  of  whicli  In  1905  the  N.  Y.  City 
Railway  own'^d  S4.500.,sno  and  the  Metropoiitan  Securities  Co.  owned 
S3.379.'200.  The  dividend  rate  was  5%  till  April  13  1906.  thereafter  6%. 
The  report  cont.Tlns  nothing  as  to  the  present  holdings  of  Third  Ave.  stock. 


\ 


^\ 


Oct.  30  1906.] 


THE  CHRONICLE. 


905^ 


COSSOUDATSD  BAL 


1900 

Assea —  $ 

I'roiKTty.   leasts 
anil  tr.inrhlses.lOl.SlG, 

lines)  .- 23.710, 

luve-itmeHts ll.oOS, 

Supplies    S97, 

(.'iish    (590 

Cash  to  pay  cou- 

pon-i.  Ae 1.3I0.S9 

tVut.  Crviss.  UR. 

ciitistr'n  acet. .  S14 

Pop.  witti  TniK.  li:.'!) 

mils  rewlvable.  1.494 

.\ccls.  receivable  (iSJ 
Met. Sec. Co.  siib- 

wrlptlon  to  N'. 

Y.C.  Uy.secur.  t>.;i79 

Olvs.&c.accr'U  15 
Iits..  track  rent. 

Ac 644 

Mtscellaneom  ..  2 


A.Wi:    ^•rtiiV■   JUSt:    M)    (HXC 
A.\L)  CaSTKAL  CKOS.^TVUW). 

1905.        i 
$  I      LittbiltifS^ 

iC^Hpltal  sl«ick 

100.275.514  i  1-'\iiuUh1  debt .  . . 
i.\.  V.l\  iiy.  10- 

23.232.630     year  notes 

10.942. 24S.  Ueal  est.  morl.  - 

976.S7>,  -Notes  iwyable. . 

1,011.327  CiMil.  Cros-s.  UK. 

I    constr'n  acct. . 

1.059.696;  Secur.  due  Met. 

I      .Sec.  Co 

.S14.349  Coupons      and 

435.367 1    rcuwils  . 

1.494.099;  .\ccts.    jwyable. 
7S3.907i  Kmploye«s'  dep. 
I  .Vccrited  InK'pest. 

;    taxes,  Ac 

S.0.i2.000  Miscellaneous  .. 

13.S94   I'rollt    and    loss 

(    dt/icit       (  d  c  - 

565 .060 '   ducted) 

2.8571 


XI  DI.Mi   iO    AV.    Kh. 


.300 

SIS 
,623 
,2S8 
.046 


S21 
.196 
099 
.6.S0 


000 
,931 


1906 
S 
61.404. 
5*1.990 

1.761. 

950 

23,424, 

S14 

7,A53 

1,217 

1,469, 

23 

3,605 

22ti 


tun) 

.OIK) 

000 
.tKH) 
,091 

,S2l 

,500 

„yi7 
,720 
.702 

,6S0 
,70S 


1905. 

B0,.">03.100 
bU.MO.IKIU 

660  .(HM) 

y.W.O(K) 

20,5S1,54«) 

S14.34S 

9.556.S00 

1.0,'>y.Gil6 

1,926,116 

27.714 

3,410.147 
142.942 


,192 
,500 


3,043,727 


782,585 


Total  ... 


.150.594.391    149.6i9.S24,      Total 150.594,.392   149.659.824 


.Y.  Y.CITY  liV.  AXD 


Assets — 
Property,      leases     and 

liancinses 

Additions,     d:c.     (leased 

Unesi 

Investments 

Materials  and  supplies.. 

Cash    

Cash  for  coupons.*  rents 
mils  A  notes  receivable. 
Deposits  with  trustees.. 
Cent.Crosst'n  cons.  acct. 

.\ccounts  receivable 

Due  from  cos.  In  system. 
Met.  Sec.  Co.  subscript 'n 

to  .\.Y.CIt>Hy..secur. 
Cash  to  redeem  bonds.. 
Prepaid  Insurance.  Ac. 
-Miscellaneous 

Total 

LUiMtttlcs — 

Capital  stock 

Funded  debt 

X.   Y,  City  Ry.  Co.   10- 
year  notes.. 

Real  estate  mortgages.. 
Secures  due  Met.Sec.Co. 

Coupons  and  rentals 

Cent.Crosst'n  cons.  acct. 
Notes  &  accts.  payable. 

Employees"  deposits 

Due  to  cos.  In  system 

Miscella  leous 

Reserve  for  net  def.   of 

controlled  companies. 

Accrued  Int..  taxes.  Ac. 

Proilt  and  loss  surplus.. 


MET 

A' 

1906. 


ST.  liY.  BALAXCE SIlEb:TS  J  VNE  30. 
Y.  CUu  Hu. Mit.  St.  Ry. 


1905. 


1906. 
$ 


190&. 


3.109,641    5.106,883   o4,058..">58   »4. 503. 203 


23.710.818 


23.232 

8,658.528   8,656.663   15.241, ilt)7   13,756 

61(1 
deb. 3 


820.282 

250.621 

1. 156.008 


306.206 

711.094 

1.032,450 


1 1  ,654 
31.653 


.630 
.785 
,204 
,927 


341.873 
,334,603 


398,263 


1,744.035 
626.196 
814.821 
188.877 

2,564,256 


1.613 
435 
814 
232 

4.U6 


.114 
.367 
.348 
. .") .')  5 
,086 


6,379,000        8,052.000 


516.987 
15.931 

25,784,274 

9,361,300 


442.517 
16,750 


99,000 
103.238 


1.108.240 
96.24i 


24,722,826  100,095,068  100,534,853 


8,459,200 


52 
40 


,000.000      52,000,000 
,854,000      40,668,000 


1,761,000 


7.553,500 
1.156,908 


660,000 

9,.">'56',800 
1,032.450 


950,000 


950,000 


8.044.559 
18,602 


12,449 


1.405,051 

3,394,666 

06,923,960 


4,993,500 

17.957 

298.350 

9.479 

1.243,496 

3.140.578 

«4,68S,98S 


814,821  814,348 

,397.998         2.070.163 


197,015 


125,042 


3,881, »34        3.906.400 


Total  .. 


25.7*4.274      24.722,826    100,095,068    100,534.853 


a  Deflcit,  to  be  deducted,  not  added,  to   get   toil. — V.  81.  p.  1171    976. 

Federal  Mining  &  Smelting  Company. 
(Report  for  Fiscal  Year  ending  Auj.  Al  1903.) 
The  report  of  Treasurer  F.  W,  Hills,  issued  in  typewritten 
form,  shows: 

STATISTICS  FOR  YEARS  EXDIKG  AUG.  31. 


1905-00. 
Tons  mined,  total 874.332 

Concentrates  and  shipping  ore..         130.855 
Metal  contents — Lead,  in  tons 63.029 

Silver.  In  ounces 3.920.884 


Incrc/isc. 

209  .502 

45,650 

18,892 

1.231,017 


Net  earnings $2,685,300 

Dividends  on  preferred  slock (7%)803,650 

Dividends  on  common  stock  .  (14H%)843.806 

Surplus  for  year Sl.0.37.843  $143,803         5894,041 

Surplus  for  previous  year 484,241  340,439  143.802 


.242.698 
699.016 
(9%)399,879 


S1.442,6rt2 
104.634 
443.927 


Totalsurplus ._ SI. 522.084  S484.241       $1,037,843 

•Yov.— Dividends  on  common  stock  were  paid  during  the  late  liscal  year 

as  follows:  1st  quarter  at  rate  of  2!<%,  2d.  3d  and  4tii  quarters  at  rate  of 

4% — a  total  of  14  H%  for  the  year.  ' 

UALA.XCE  SHEET  ALT;.  31. 


1906. 
S 

.18.798.998 


Attca — 

Property 

Material  and  sup- 
plies         60.109 

Acc'ts  receivable.-      419,273 

Ca.sh    1,117.905 


1905.       I                                           190G.  1905. 

S          I     Liabilitiea—                 %  8 

15,322.429  !Coramon.<itock  ...   6,000.000  5.000.000 

,Pf.  sfk  (7%  cnm,)12,000,000  10,000.000 

24,487  Acc'ts  payable 294,.'>77  501.531 

183.84n.IJIV(l8  p.iyable. ..       449,454        

558.607  KM.  fund  (iesal)..       1.30,230  103.607 

.Surpliw 1..522,O.S4  484,24a 


Total 20.396.345  10.0fi9.3f9|     Total 20.396.345  16.089.369 

Now  directors,  see  a  subsequent  page. — V.  82,  p.  4.55. 

Massachusetts  Gas  Companies. 

{Report  jor  fined  Year  ending  J  una  .'iO  KiO.'i.j 

President  C.  Minot  Weld,  Oct.  9  190(3,  says  in  substance: 

Djrln  •  .     ir  the  trustees  voted  to  set  a.slde  $750,000  from  the  accumn- 

lated  <••■.  the  payment  of  dividends  iit>on  the  common  shares  and 

that  oui  ..     ...  ..:im  a  dividend  of  1  Va  be  paid  on  Aug.  1  1906.  said  dh  lilcnd 

befnz  on  tOc  basis  of  a  dividend  at  the  rate  of  3%  per  annum.  (V.  82, 
p.  1443.) 

The  prop-;  '     '-s  175.000  shares  New  England  C;as  A  Coke 

Co.:    151.10  olldalcd  fJas  Co.;   8.133  shares  K.im  Ho.ston 

<Jas  Co.:    2./    .  i   tius   Mght   Co.;     330   shares  Citizens'   (Jas 

Lleht  Co.  of  yulii<>  . 

The  truste<«  havo  purcha.scd  (V.  82,  p.  1441)  all  of  the  capital  stock  of 
th'         '  '         Light  Co.  of  Oulncy.  .sfass.,  which  territory  had  been  but 

pa  •  d  -SO  far  .xs  the  sale  of  gas  Is  concerned.      Said  company 

Is   ■  I   new   holder,   laying   new   mains,    Ac.  and   th<-   truste«i 

cxpirt  ;i  rajiid  growth  In  Its  sales  of  gas,  these  having  already  shown  a 
vcrv  -iatlsfactory  Increa.sc. 

During  the  la.n  session  of  the  fJeneral  Court,  the  so-called  "sliding  scale 
bill   wa.s   passed  and   dulv  accepted   by   the    Boston   ConsolldaKd   (.as   (  o. 
(V.  .H2.  p.  1270,  1324.)      The  Hoston  Con.>ioll(lated  Gas  Co..  diiriru'4li.    ,,«st 

year,  commenced  Important  construction,  most  of  wh! '' 

the  latter  part  of  MJOC.  and.  when  completed,   will  «•: 
efficiency.      Some  of  the  principal  Items  consist  of  a  4.'.  ■  ' 

at  central  station:  a  2.50t),()()0-foot  holder  at  the  North  l-nd  .Si.ijloii,  a 
.500.000-foot  relief  holder,  exhausters  and  condensers  at  the  Calf  Pa,«turr 
.Station:    a  500.000- foot  relief  holder,  ex!  ' 

mcrclal   Point  Station:    new  meter  shoji 
aodJii'V.    sTw.ljle    at  _Cen'.r.i!    Stallon:    (ii'  . 


«  'om 

istexp 
rs  ai 


Everett  Station:  new  shop  and  oflK'c  huUdlng  at  llrookllne  siallon  aim  new 
,;ka-lneli  main  from  Dewey  Square  to  .N'orth  Knd.  riie.se  lnipro\  eiueiits 
when  compieicd.  will  cost  about  tl.2U(i.iiou  and  should  not  only  lacWliute 
but   also  (Ucreiisc  the  cost  of  distribution. 

The  Uoston  Coii.soUdatc^l  Gas  Co.'s  net  gain  In  meters  set,  for  the  year 
endliu;  .lune  30  1906,  was  5,057,  and  the  net  addition.  In  street  mains,  (or 
the  ,sau>«  period,  was  72.i5»  feel:  In  addition  to  which  7,1)31  feet  ha\e  been 
re-laid  with  larger  sizes:  8.178  hew  meters  have  been  purchased  and  11,10.'> 
meters  repaired.  The  toial  outjjut  of  gas  to  consumers  was  3,47t>.378.00U 
cubic   feet,   an   lncrcn.se   of  5.9";,. 

The  Chelsea  (Ifi-s  Light  Co.'s  net  gain  In  meters  set,  for  the  year  ending 
.lunc  311  1906  was  733,  and  the  net  additions  In  mains  for  the  same  period 
was   9,707    feet. 

l"Oe  ICast  HosTon  fJas  Co.'s  net  gain  In  meters  set.  for  the  year  ending 
June  30  11)06.  was  603,  and  the  net  additions  In  mains  for  the  same  i)erlou 
was  3.104  feet. 

Following  arc  the  net  prices  jicr  1,000  cubic  feet  charged  for  gas  by  the 
con.stliuent  conii>anles  July  1  1906:  iloslon  Consolldatcxl  Cias  Co..  85  cents; 
Chelsea  (;a»!  Light  Co..  51  00;  Kast  iioston  Gas  Co.,  Jl  10;  Citizens  Gas 
Light  Co..  guincy,  $1   50. 

MASSACHUSETTS  GAS  COMPANIES— VKAR  ENDING  JUNE  30. 

1905-06.         1004-05.         1903-04. 
Interest  on  bonds,  notes,  certlllcatcs,  Ac.     $333,584       $675,218       $678,286 
Dividends    reci-lved 1,522,380  893.450  594.031 


Total  earnings. .. 
induct — 
Kxpenses 

Inter 


Dividends  on  preferred  shares,  4%.. 

Total  <le(luctIous 

Halauce.  surplus 

.Net  undhld.  earn.,  coaslltuent  cos. 


.$1,855,964  $1,568,608  $1,272,317 

$02,575  $13,192  $20,257 

37.733  52,093 

-     1.000,000  1.0(10,000  1,000.000 


.$1,100,308  $1,065,285  $1,020,257 
.  $755,656  5503,383  $252,060 
.      .r$66,272  $85.78T  $84,618 


A'o/f. — As  to  dividends  on  the  common  stock,  see  text  above. 

X  Includes  lloslon  Consolidated  Gas  Co..  $18,087-  Chelsea  Gas  Light  Co., 
$18,884:  Kast  Uoston  Gas  Co..  $11,688:  New  England  CJas  A  Coke  Co.. 
517.613:    total  net  undivided  earnings,  $06,272. 

BOSTON  CONSOLIDATKD  GAS  CO.— YEAR  ENDING  JUNE  .30  1906. 
(Sec  V.  83.  p.  830.  for  further  details.) 

(iross   !nco#ne. $3 ,764 ,070  i  Net  earnings $  1 .288 ,963 

Kxponses 2,492,3611      DcUiicl— 

:  Interest $10,908 

Net  Income  from  opera»lon$l, 271, 706!  Dividends    1,209.968 

Miscellaneous  Income 17.257   Reserve  for  employees' fd.         50.000 


$1 


270,876 
$18,087 

NEW  ENGLAND  GAS  &  COKE  CO.— YEAR  ENDING  JUNE  30  1906. 


Net  earnlt>g8 $1 ,288,963 1  Total  deductions.  .. 

I      Balance,   surplus. 


Production 

Operating  expenses 


.$2,430 .720  I  General  expen.  and  man..  568.755 

.    1,729. 888  1  Taxes  and  insurance 48,241 

^— '  Inteicst  on  mortgage 300,000 

Net  Income  from  operation     S700.832    Interest  on  floating  debt- .  8.750 

Miscellaneous    Income 5,026 '  Dlvldewds 262.500 


Total  Income $705,8581 


Total   deductlous- $688,245 

Balance,   surplus 817.613 

CHELSEA  GAS  LIGHT  CO.— EAST  BOSTON  GAS  CO.,  YEAR  1905-00. 
CMsca.    E.riostonl  ChQlsea.  K.Bostort . 

Gross  Income $I6J,!6ii   Sl51 ,563  i  Net 'earnings $56,820     $36,092 

Expenses 107,637      11 5.779 1      Di'iucl — 

i  Interest- 7,936  2.404 

Net  Inc.  from  op..    $56,532      535,784 1  Dividends    30,000        22.000 

Mtec.  Income 288  3081 


Total S37.936 

536,0921  Balance,   surplus.   $18,884 


524,104 
511,688 


Notearnlngs...    $56,820 
BALANCE  SHEET  Off  THE  MASSACHUSETTS  GAS  COMPANIES  JUNE  30. 


Assets — 
Property  account 

Cash  In  banks 

Notoe  receivable. . 
.\cc't3  receivable. . 
Interest  receivable 


1906. 
S 
51,322.657 
465,782 
141,000 


1905.       I 
S          I     LiaMlitics — 
51 .235.483 1  Preferred  stock. . 
633 .65 1 1  Common   stock 


100.000 

83.761 

300.417 


Notes  payable 

Prct.  div.,  accrued 
Ue.serve    for   com. 

dividend 

Surplus 


1906. 

S 

25,000,000 

25,000,000 

22.092 

83, .333 

750,000 
1,074.013 


1005. 

.000.000 

,000.000 

.3.53.473 

83.333 


916.506 


Total 51.029.4.30  52,3,53,3121      Total 51.929,4.39  52.353.312 

The  following  balance  sheet  was  furnished  to  the  Massa- 
chusetts authorities,  but  does  not  appear  in  the  report: 

RHBET    JUNE    30    1905 


hOSTOX    CONSOLIDATED 

1906. 
Assets —  S 

Real  estate 6.833.934 

.Mach.,  mains,  Ac.  17,333,655 


GAS    CO.    BALANCE 

1905.       I  1906. 

S  i      '.iabililies^  $ 

6.860,000 1  Capital  stock 15,124,000 


Materials.  Ac 
Ciish  A  debts  nee. 

Insurance 

Office  tuniiturc 

I'roin  A  loss  def.- 


650,726 

292,004 

9.977 

3S.746 

82,668 


16 ,623 ,595  I  Notes 731 .732 

628. 964, Accounts  payable.      223,430 

204,142  j  Deposits 135,483 

14  023   Taxes  accrued 64.200 

35,796  I  Kmpiovees'  relf  fd.        50,000 
79.053, Stock  premiums..   8,893,205 


1905. 

S 

15.124.600 


294,933 
132.775 


S.S93.265 


.25.242.710  24.445,573 


Total 25,242,710  24,445,5731     Total 

-V.  83,  p.  894,  821. 


American  Shipbuilding  Company. 

(Report  for  Fiscal   Year  ending  June  liO  1903.) 

The  sfYcnth  annual  report,  signed  by  President  James  C. 
Wallace  ami  Oliainnan  W.  L.  Brown,  says  in  part: 

Oftieral  licsuUs.— The  past  year  has  been  the  most  successful  one  the 
company  hius  had  since  Us  organization.  This  Is  due  In  part  to  the  fact 
that  the  tonnage  on  the  lakes  Is  Increasing  in  size  and  also  In  part  to  the 
general  prosperity  that  the  country  Is  enjoying.  Regular  quart-rly  dlvl- 
dencLs  of  1  'i"f,  have  been  paid  on  the  preferred  slock,  and  regular  quaricrly 
dividends  of  1%  have  been  paid  on  the  common  slock. 

VESSELS  BUILT  AXI)  TllKIIi  TOTAL  CARRYIXG  CAPACITY  iXET 
TOXS)  BASEIJ  OX  la-FOOT  DRAUGHT. 
Superior.    Lorain.    CleveVcl.    Detroit.    CMcago.  Bay  City.    Total. 
Vessels.  No.  3  7  7  6  3  4  30 

Capacity (t'n.s)  31.000      69,500      40.500      47,000      33.000      40.500      261. .500 

As  stated  above,  the  company  has  built  and  completed  thirty  vessels 
during  Its  past  liscal  year,  of  an  average  carrying  capacity  of  over  8.700  tons 
each,  and  now  has  under  contract  forty-two  vessels  that  will  have  an  aver- 
age carrying  capacity  of  1).2()0  tons  each.  One  of  these  vessels  will  be  the 
largest  and  most  magjilllci-nt  sldewhei-I  passeng<-r  steamer  ever  built  for 
freshwater  service.  One  Is  a  car  ferry  and  the  others  arc  all  bulk  freight 
carriers. 

Adilltltns. — The  condltloni  on  the  Great  Lakes  have  been  changing  so 
during  the  past  two  or  three  years.  csi)cclally  In  the  atinually  Increasing 
toirtiJige.  that  It  has  been  deemed  ad\lsalile  to  provide  In  the  near  futur* 
for  larger  drydocUs  to  accommodate  the  greater  number  of  larger  vessels 
that  are  In  <-omnilsslon  and  will  go  In  c-ommlsslon  shortly. 

The  new  drvdock  and  other  Improvements  started  last  year  at  the  Lorain 
plant  will  be  In  operation  by  Dec.  1  ne\t.  There  h(».s  been  purcha-sed  addi- 
tloiuU  real  estate  at  the  Detroit  Slilpb\illdlng  Co.'s  plant,  at  the  foot  of  Or- 
I  ans  St.,  to  put  In  a  drvdock  70f)  fe.t  long  and  12.'.  f'-i  wide  l  here  hft« 
also  been  purcha.sed  additional  real  estate  .,  :  Id  riverbed  dry- 

d<K-k  proi)erty  of  thi- eompans,  at  <'lr\.l.iM(l.  lock  or  the  same 

sl/e.      It  wa*  thouglit  advlsiiblc  to  make  tli'  o  that  Improve- 

ments (ould  be  niadd  when.  In  the  Judgment  of  the  company.  It  become* 
nccuHiiary  to  <!•  to. 
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RESULTS  FUJI    YF.AHS  K.\UI.\U  JLWE  30. 


Vessels  built  (No.) 

Cany'fc  capacity , net  t'ns 

Net  earnlnffs 

Dlv.  on  i)ref.  stock  (7%) 

niv.  on  com  st'U.l 

Deprec.  &   main 

Reserve  lor  maintenance 
RebuHdlnif  (loclis,   &c.. 

1905-06. 

30 

261,500 

$2,443,217 
553,000 

(6)450,000 

421,280 

300 ,000 

85,55!) 

1904-05. 

20 
164,400 

$1,549,451 
553,000 

(4)304,000 
315,409 

'4b',692 

$336,350 

1903-04. 

36 

200.000 
$1,028,175 

553,000 
(1)    70,000 

20S),718 

V's'.sso 

$111,127 

1902-03. 
29 

160.000 
$2,212,840 

553.000 
(3)228,000 

418,520 

'372",559 

Balance,  surplus 

$627,372 

$640,765 

X  The  cllvklonds  on  the  common  stock  here  charged  apalnst  the  earnings 
•ot  the  years  11)0105  and  l!)05-00  were  in  each  case  declared  In  July  Juxt 
after  the  close  of  the  liscal  year,  and  are  therefore  not  embraced  In  the 
official  IlKures  until  the  follovvliiK  year.  The  6",',  declared  last  July  Includes 
the  usual  4%  per  annum,  payable  In  quarterly  Instalments  of  1  %  each, 
the  lirst  Instalment  on  Sept.  1  1906  and  aiso  an  extra  2%  payable  Sept.  1 
1906. 

BALANCE  SHEET  JUNK  30. 

1906.  1905.      I 

Assets —  .$  %  I      rjabtUnes — 

I'lants  &  property.  15,838.042  10,397.027|.Stock,  preferred. 


Add'ns  ifc  Improv's 
Materials  on  li:ind. 
Accounts  and  bills 

receivubic 

Cash 


487,5.52 
576.684 

3.279,248 
1,179,002 


47.344  i Stock,  common 

532 .829  I  Accounts  and  bills 

I      payable 

2 ,708 ,000 1  Reserve  funds 


1906. 

? 
7.900.000 
7.600,000 


1905. 
S 

.900,000 
,0(H).()00 


Work  under  constr  2,884,277 


056.994 
1.400,029 


2,442.768     1.017.099 

003.9.32        300..331 

Surplus Z5,098,1G5    4.318,793 


Total  assets 23,644,805  21,742,823]     Tot.  liabilities.  23,644.805  21,742,823 


ar  Before  allowing  for  common  stock  dividend  of  6%  ($304,000)  declared  last  July. 
See  above. — V.  83,  p.  891. 

Standard  Milling  Co. 

(Report  for  Fiscal  Year  ending  Aug.  .31  1906.) 

The  results  for  the  year  ending  Aug.  31  1906  compare  with 
thos3  of  previous  years  as  follows: 


1905-06. 

1904-05. 

1003-04. 

standard  Milling  Co 

.-    -         .          $126,010 

$102,704 

$1 16,790 

N.  W.  Con.  Milling  Co  ... 

89,299 

92,430 

488,796 

H.  J.  J.  M.  Co._-    

243,453 

268,068 

425,409 

Dul.  Sup.  Mills  Co 

9.388      I( 

)SS  72,056 
$391,740      S 

53,218 

Net  profits 

$468,1.50 

1,084.213 

interest  on  bonds 

.- 179,850 

180,209 

169,839 

Balance 

$288,300 

5211.537 

$914,874 

Dividend   pref.   stock 

(2%)  137,795(2%)  137.757    (1 

%)68,867 

Insurance  fund 

25,000 

Balance,  surplus 

$150,505 

$73,780 

$820,507 

BALANCE  SHEET  AUG.  31. 

1906. 

1905.       1 

1906. 

1903. 

Assets —                        $ 

8          1     Liahilitles— 

« 

% 

Plant,  trademarks, 

Prelorred  stock. 

..   6,900,000 

0.900,000 

good-will,  &C-..   7.862,869 

7,905,104  ICommon  stock  . 

..   4,000,000 

4,000,000 

Cash   219,523 

406,621 1  First  mtge.  bonds.a3,837,000 

3,837.060 

Bills  receivable...      120,000 

170,8371  Interest  accruec 

60,200 

60.930 

Surplus  e.arnings.. (21 ,378,032 

1,384,157  (Insurance  reserve.      208,867 

174.100 

Net  avail,  assets  at 

1  Surplus     earnings 

branches 357,139 

392,672  t     account 

-.   1,541,466 

1.390.961 

Rent  due  from  N. 

1  Miscellaneous  .. 

14.966 

24,354 

W.  Consol 

7.500  i 

Inve.stments A179,500 

430,2291 

Insurance  fund...    A:483.867 

449,1091 

Miscellaneous ■     127,229 

76.803 1 

Secur.  covered  by 

1 

Istmtge.  bonds.  16, 209, 340 

5,584.3401 

Sinking  fund 225,000 

180,0001 

1 

16,987,3751      TotaJ 

Total ..17,162,499 

-.17,162,499 

16.987,375 

a  Authorized  issue,  $6,250,000;  issued.  S6. 115.000:  held  in  treasury  to  take  up 
outstanding  H.  J.  J.  M.  Co.  and  N.  W.  C.  M.  Co.  bonds,  $2,278,000;  balance  out- 
standing, 83,837.000. 

d  Northwestern  Consolidated  Milling  Co.,  $833,970;  proportion  of  surplus  earnings 
ot  Hecker-Joncs-.TewcIl  Milling  Co.,  $.544,062. 
•  A  S'o   debenture  bonds  Northwestern  Consolidatied  Milling  Co.,  $175,000:  Elll- 
•cott  Warehousing  Co.  stock,  S4.000:  miscellaneous,  $500. 

t  Deposited  with  Metropolitan  Trust  Co. — 5'^;  debenture  bonds.  Northwestern 
Consolidated  Milling  Co.,  $275,000:  cash,  $208,867. 

X  (1)  Hecker-Joncs-Jewell  1st  M.  Os,  .SI. 052.000  (out  of  S2 ,.500,000)  at  p.ar:  pre- 
terred  stock,  S2. 909. 500  (out  of  $3,000,000)  at  par:  common  stock,  $1,985,200  (out 
ot  $2,000,000),  valued  at  .S496.300:  (2)  Northwestern  Consolidated  Milling  Co.  pre- 
terred  stock.  S897.4505(total  Issued)  at  par:  common  stock,  S1.145.900'(total  issued). 
-valued  at  $229,090;  (3)  Duluth-Superior  Milling  Co.  stock.  82.50,000  (total  amount) 
at  par:  (4)  Southwestern  Milling  Co.  stock.  1.000  shares  (total  amount),  valued 
at  $375,000.— V.  81.  p.  1314. 

Pacific  Coast  Company. 
{Re-port  for  Fiscal  Year  ending  June  30  1906.) 

The  text  of  the  report  signed  by  H.  W.  Cannon,  President 
■and  Chairman  of  the  board,  and  J.  C.  Ford,  Vice-President 
and  General  Manager,  will  be  cited  another  week. 

Statistics. — The  earnings  and  expenses,  income  account 
and  balance  sheet  have  been  as  follows: 


EARNINGS  AND  EXPENSES  FOH    YEAR  1904-05. 


Gross 
earnings. 
Department —  $ 

Paclllc  Coast  Steamship  Co 3,614,169 

Ball  lines — 

Paeilie  Coast  Ry.  Ce 236,508 

Columbia  &  Puget  Sound  RB.  Co.         529,554 

■Coal  department 1,778 ,488 

Lumber,  grain,  rentals  and  miscel 149,693 

Taxes  and  general 


Expenses 
and  taxes. 

« 
3,205,694 

169-,770 

231,952 

1,195,405 

50,951 

82,221 


Total. 


INCOME  ACCOUNT- 


1905-06. 

$ 
6,308,413 
4,935,994 


Gross  earnings 

Oper.  exp.  and  taxes. 


Net  earnings 1,372,419 

Int.,  discount  &  mlscel.  82,963 


6.308,413  4,935,994 
-ALL  COMPANIES. 

1904-05.  1903-»4. 

s  s 

6.199,276  5,902.973 

4.866.161  4.717,944 

1.333.115  1,185,029 
27,624  45,432 


Net 

earnings. 

$ 

408,475 

06,738 

297,002 

583,083 

98,742 

def.82,221 

1,372,419 


1902-03. 

S 
5,600,753 
4,394,775 

1,211,978 
44.378 


Total  net  income 

Deduct — 

Interest  on  bonds 

Improv't.  cquipm't.  &c. 

'Exhaustion   fund" 

J)ivldend  on  1st  pref 

do         on  2d  pref 

do         on  common  . . 

Total' 

■Balance,  surplus.. 


1,455,382        1,360,739        1,230,101         1,256,356 


240,767 

5,110 

17,720 

-       (5)76,250 

.     (6)240,000 

.    (6)420,000 

.^vJ  1099,847 
.     :     455,535 


222,300 

10,793 

18,400 

(5)76.250 

(5)200.000 

(5)350,000 


877,743 
482,996 


222,300 

9,343 

19,454 

(5)76,250 

(5)200,000 

(5)350,000 

877,347 
353,114 


CONDENSED  BALANCE  SHEET  JUNE  30- 

1900. 

Assets —  $ 
Property  (Including  fitocks  and  bonds 

of  projjrletary  companies) 18.042,718 

Bonds  and  stock  In  treasurv 

Cash  (Incl.  deposit  with  trustee) 1,416,896 

Coal  and  lumber  agents 620,229 

Companies  and  Individuals 699,480 

San  Francisco  office 

Materials  and  supplies 542,625 

Miscellaneous  accounts 5,661 

Total  assets 21,327,609 

LiahUlttes — 

Stock  (see   'Ry.  and  Ind."  Section)..  12.925.000 

First  mortgage  bonds 5,000,000 

Accounts  payable 20.516 

Unpaid  vouchers 83.641 

Unpaid  pay-rolls 121,480 

Interest  on  bonds 20,833 

Taxes  accrued 16.550 

SS.  Improvem'ts  <Sc  "exhaustion  fund"  84,500 

Miscellaneous . 23,036 

Surplus  fund  of  proprietary  compa- 
nies deposited  with  Pac.  Coast  Co.  822.492 
Prolit  and  loss 2 .603 ,561 

Total  liabilities 21,327,609 

— V.   83,  p.   894. 


-ALL  COMPANIES. 
1905.  1904. 

S  $ 

18,143.217      17,993,018 


389  ,200 

389,200 

309,073 

392,360 

491,970 

428,290 

79.953 

44.101 

215.189 

398,075 

317.234 

9.291 

5.842 

19,821,679 
\ 

12,525.000 

19,785,241 

12,525,000 

4,446,0011 

4,446,000 

125,099 

9,952 

108.:{«8 

148,818 

137,312 

152,970 

18.525 

18,52* 

10,075 

17,723 

151,354 

136,503 

20,761 

19,623 

107,589 

890,388 

2,161,965 

1.710,677 

19,821,079 

19,785,241 

GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Albany  &  Susquehanna  RR. — Xtw  Directors. — At  the 
annual  meeting  held  in  .\lbaijy  on  Oct.  16  the  independent 
stockholders  elected  an  entireh'  new  board  of  directors,  re- 
placing the  representatives  of  the  Delaware  &  Hudson  Co. 
Subsequently  Geo.  P.  Butler,  Chairman  of  the  Protective 
Committee,  was  elected  President  and  W.  L.  M.  Phelps 
Secretary.  The  new  management  will  press  the  claim  of  the 
shareholders  for  an  increase  in  the  diA'idend  rate  to  an  amount 
equal  to  the  saving  from  the  refunding  of  the  810,000,000 
of  6%  and  7%  bonds  into  3^^%  bonds,  guaranteed  b}'  the 
Delaware  &  Hudson  and  convertible  into  that  company's 
stock,  $500  stock  for  .?1, 000  bond.  There  had  previously 
also  been  effected  a  saving  in  interest  charges  of  335,000 
yearly.     The  new  directors  are: 

John  S.  Kennedy.  John  Harsen  Rhoadcs.  Adrian  H.  Joline,  George  B. 
Butler,  William  Stewart  Todd.  Isaac  N.  Phelps  Stokes,  Howard  O.  Sturges. 
George  L.  Shearn,  William  A.  Stewart,  John  H.  McClement.  Arthur  W. 
Butler  and  Henry  E.  Howland  of  New  York  and  Charles  C.  Cooley  of 
Hartford,  Conn.— V.  82.  p.  986. 

American  Light  &  Traction  Co. — Earnings. — The  results 

for  the  9  months  ending  Sept.  30  were: 

Nine        Earnings         Other  Net  Pf.   Div.  Common  Ba  .. 

Mos.     from  Sub.  Cos.     Ine.  Profits.         (4H%)  Dividend.  Surp. 

1906  ..Sl.387.534  $137,437  SI.488,972  8639,405  (3}^%)$236.:i63  $613,204 
1905    ..       771,414        112,143  857,973       426.324     (2%%)   139.425       302.224 

Note. — From  the  .surplus  for  the  last  nine  months  in  1906  was  deducted  8503.700 
for  ■  reconstruction  reserve  fund."  leaving  a  .surplus  of  $109,504.  against  a  surplus 
ot  S302.223  for  the  corresponding  period  of  the  previous  year,  being  a  decrease^of 
$192,720.— v.  83.  p.  215.  154. 

Ann  Arbor  RR. — Report. — See  Detroit  Toledo  &  Ironton 
RR.  below.— V.  82,  p.  508. 

Bay  Shore  Terminal  Co.  of  Norfolk,  Va. — Decision. — The 
United  Staters  Supreme  Court  on  Oct.  15  affirmed  the  de- 
cision of  the  United  States  District  Court  for  the  Eastern 
District  of  Virgiaia  denying  the  application  of  Frank  D.  Zell 
and  associates  for  leave  to  intervene  in  the  foreclosure 
suit  so  that  they  might  appeal  from  the  decree  of  sale.  The 
road  was  purchased  at  foreclosure  sale  on  May  3  bv  Edward 
B.  Smith  &  Co.  .of  Philadelphia.  Compare  V.  82^  p.  1155, 
1039. 

Buffalo  Rochester  &  Pittsburgh  Ry.— Called  Bonds.— See 
Jefferson  &  Clearfield  Coal  Co.  and  Rochester  &  Pittsburgh 
Coal  &  Iron  Co.  under  '"Industrials"  below. — V.  83,  p.  320, 
154. 

Canadian  Northern  Ontario  Ry. — Mortgage  Filed. — This 
company  has  filed  in  Canada  a  mortgage  dated  July  12  1906 
made  to  the  National  Trust  Co.,  Limited,  and  the  British 
Empire  Trust  Co.,  Limited,  as  trustees,  securing  an  issue 
of  30-year  3}^%  guaranteed  debenture  stock.  The  company 
is  an  ally  of  the  Canadian  Northern  Ry.,  but  the  aforesaid 
issue  is  to  be  guaranteed  by  the  Ontario  Government.  Com- 
pare Canadian  Northern  Quebec  Rv.  below.  See  V.  83, 
p.  212,   154. 

Canadian    Northern   Quebec    Ry.— Offering   of   Perpetual 

Guaranteed  Debinfurc  Stock — Scope  of  Canadian  Northern 
System. — In  London,  England,  on  Oct.  8,  Sperling  &  Co. 
offered  for  subscription  at  989c  £1,000,000  of  this  compan^^'s 
4%  perpetual  debenture  stock,  guaranteed  unconditionally, 
as  to  principal  and  interest,  by  the  Canadian  Northern  Rail- 
way Co.  Interest  payable  by  warrant,  half-yearly,  on  June 
30  and  Dec.  31,  a  full  half-year's  interest  on  the  stock  so 
offered  to  be  paid  June  30  1907.  Subscriptions  are  paj-able 
in  full  on  allotment,  or  in  installmfnts,  the  last  due  March 
6  1907.     An  advertisement  saj^s  in  substance: 

It  is  Intended  that  the  Canadian  Northern  Railway  system  shall  include 
the  lines  of  three  principal  railway  companies,  viz.:  (1)  The  Canadian 
Northern  Ry..  extending  from  Port  Arthur,  on  Lake  Superior  to  Edmoh- 
ton,  at  the  foot  of  the  Rocky  Mountains,  with  a  network  of  brancncs 
through  the  finest  wheat-growing  area  of  the  Northwest,  altcgether  2.788 
miles;  (2)  the  Canadian  Northern  Ontario  Ry.,  already  constructed  from 
Toronto  to  Parry  Sound,  a  first-class  harbor  on  Georgian  Bay.  and  under 
construction  to  Sudbmy,  with  a  branch  to  French  River,  on  Lake  Huron 
(thence  connecting  by  steamship  ■(\ith  Port  Arthur).  Its  line  Is  also  in 
course  of  construction  from  Hawkesbury  to  Ottawa,  and  will  be  continued 
to  French  River  Junction,  and  later  from  Ottawa  to  Toronto.  (3)  The 
Canadian  Northern  Quebec  Ry..  extending  from  Quebec  (where  it  has 
valuable  terminal  and  dock  facilities  for  the  largest  Atlantic  st?amships)  to 
Ilawkcsbury,  ■with  connections  to  Montreal.  As  soon  as  th:^  Ontario  line 
is  opened  to  Otta-iva  and  Toronto,  the  system  will  have  the  niost  direct 
route  from  Quebec  to  Ottawa  and  Toronto,  a»d  on  the  opening  of  the  line 
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to  KreiU'h  Hlver  It  will  also  possess  an  iinsurpusst-ii  louti'  for  the  hniiUlliiy; 
of  whfut  bi't\vi-fn  iht-  Noitliwi-sl  ot  (.'iiinula  niui  tlif  cixni  ICuropenn  markets. 

Tlio  Cmiadlaii  NortUcni  Quebec  Uy.  Co.  Is  an  aninlvranwiUon  of  the 
tJreal  Northern  Uy.  of  Cunaila,  the  CliateauKuay  A  NorUuru  Uy.  Co.  anil 
the  (jueheo  New  UrunswleU  &  No\a  Seotla  H>  .  t'o.  Its  ilehentine  stork 
will  1)0  seeureil  by  a  trust  ileetl  w  hleh  w  111  i)ro\  lile  that  It  niaj  only  be  Issued 
tP  In  exehance  for  boiuls  of  the  nnialcnninietl  eoniiianles.  now  or  liereafter 
Issuej.  il")  to  pav  for  line  now  under  eonstruellon.  ami  to  provide  for  the 
coustruetlon  or  aequlsltlou  of  new  lines  to  an  amount  not  e.xeeeillnR  £1,101) 
tor  S-'O.OOO)  per  mile  of  line,  and  t;>)  with  the  eousent  of  the  trustees  for  the 
stoekholders  for  the  purchase  of  the  securities  and  stocks  of  other  companies 
to  an  amount  not  exccodlni;  the  cost  price  thereof.  The  Issue  will  be  a  Urst 
inorlgace  upon  any  securities  and  stocks  acquired  as  above  mentioned, 
and  also  a  lirst  pcneral  chanre  upon  the  undertaking  and  assets  of  the  com 
pany  (other  than  land  and  money  subslillcs* ,  subject  only  to  the  bond  Is- 
sues of  the  anialiramated  cotiipnnles,  which  bonds  will  be  retired  as  soon  as 
every  bond  of  each  series  has  been  exchaiutcd  for  stock  of  this  Issue,  and  w  111 
ineauwhlle  be  held  by  the  trustees  as  collateral. 

The  holders  ol  $1.51-1.500,  part  of  t:>. 4(12.000  Great  Northern  Ry.  ot 
Caitada  -^-'o  bonds,  have  asreed  to  exchanpe  their  bonds  for  stock  of  this 
Issue  a;  the  rate  of  £07  stock  for  every  S500  bond.  The  holders  of  $1 .4-10.- 
000  (all>  fliateauKuay  Northern  5%  lirst  mortiraKC  bonds  and  of  f2. 000,000 
(all)  (juebee  New  Urun.swick  *  Nova  Scotia  4%  first  mortfrace  tfold  bonds 
have  also  atreed  to  exchauiie  their  bonds  for  stock  at  the  rale  of  £:;05  5s.  Oil 
■of  »toek  for  each  SI  .000  bond. 

Uy  arraniremeni  with  those  bondholders  who  have  agreed  to  cxchanfro 
their  bonds  as  above  mentioned,  the  stock  required  to  carry  out  the  ex- 
chances  Is  now  olTercd  for  subscription. — V.  S;i,  p.  751 .  Jy  iriiiSui 

Canadian  Northern  Ry, — Subsidiaries. — See  Canadian 
Northern  Ontario  Ry.  and  Canadian  Northern  Quebec  Ry. 
above. — V.  Sli,  p.  751.  '' 

Canton-Akron  Consolidated  Railway  Co.  of  Cleveland. — 
Siock  Incrtasc. — This  subsidiary  of  the  Northern  Uluo  Trae- 
tion  ».V:  Light  Co.  of  Akron  has  liU-d  a  certificate  of  increase  of 
authorized  capital  stock  from  $10,000  to  $2,500,000.  Com- 
pare V.  S3,  p.  817,  4,S5. 

Central  Vermont  Railway. — Application  to  List. — The  New- 
York  Stock  Kxcliange  has  been  requested  to  list  $10,925,500 
first  mortgage  4%  bonds  of  1920. — V.  83,  p.  751. 

Chicago  JoUet  &  Kansas  City  Ry. — A'ew  Securities  Au- 
thoriztd. — Tile  shareholdeis  on  Oct.  15  voted  to  increase  the 
capital  stock  from  $1,000,000  to  $12,000,000,  being  $2,- 
000.000  preferred  and  $10,000,000  common;  also  to  make 
an  issue  of  $10,000,000  bonds.  The  cajiital  required  for  con- 
struction, it  is  asserted,  has  been  subscribed  by  Eastern 
banking  interesis,  the  line  to  be  independent  of  existing 
railway  systems. — V.  S3,  p.  491,  379. 

Chicago  &  North  Western  Railway. — Stock  Increase. — 
'The  shareholders  on  Oct.  IS  authorized  an  increase  in  the 
limit  of  capital  stock  issue  (now  $77,001,045  common  and 
$22,395,120  preferred,  total  $99,99(1,165)  to  $200,000,000, 
bv  increasing  the  authorized  amount  of  common  stock  from 
$^■7,1101,045  ($75,217,300  outstanding)  to  $177,604,880. 

Xeu'  Director. — Chauncey  Keep  has  been  elected  a  director 
to  succeed  the  late  Marshall  Field.— V.  83,  p.  890,  817. 

Cincinnati  Hamilton  &  Dayton  Ry. — Payment  for  Equip- 
ment Ordered  for  Pere  Marquette  RR.  Co. — In  reply  to  our 
letter  of  the  9ih  inst,  we  are  informed  that  no  certificates 
have,  been,  or  will  be  issued  to  provide  funds  in  payment 
for  the  4,000  box  cars  ordered  by  the  receiver  from  the 
Pullman  Companj'  for  the  Pere  Marquette  RR.  Co. 

Receiver's  Certificates. — Receiver  Judson  Harmon,  under 
date  of  Oct.  12,  favors  us  with  the  following: 

PERE  AfARQ  UETTE  BR.  RECEIVER'S  CERTIFICATES. 

Dated  Jan.  1  1906,  Interest  rate  5J<i%,  payable  at  Merchants' 
National  Hank  of  Cincinnati,  to  bearer,  one  year  after  date, 
with  privilege  of  redeeming  at  par  anil  accrued  Interest  on 
thirty  days'  notice  after  .Aug.  31  1906 $419,180 

Issued  May  5  1906,  interest  rate  5H%.  payable  quarterly  on 
Aug  .1,  Nov.  1,  Feb.  1  and  May  1  at  various  banks  and  trust 
companies.  Principal  payable  In  seml-aunual  installments  of 
$200,000  each  from  Feb.  1  1907  to  Aug.  1  1909.  both  Inclusive. 
Issued  to  pay  taxes  and  penalties  levied  In  the  State  of  Michi- 
gan for  the  years  1902  to  1905  Inclusive 1,200.000 

Issued  July  -  19o6.  Interest  rate  0%,  payable  at  J.  P.  Morgan  & 
Co.  to  bearer  one  year  after  date,  with  privilege  of  redeeming 
at  par  and  accrued  interest  on  thirty  days'  notice  after  Jan.  1 
1907.  These  certificates  were  Issued  to  provide  funds  to  pay 
Interest  on  bonds  due  July  1  1906 419,180 

CISCISSWTI  HAMILTON  A  DAYTOX  RY.  RECEIVER'S 
CERTIFICATES. 

Dated  Jan.  1  1906.  Interest  rate  5H%  payable  at  Merchants' 
National  Bank  of  Cincinnati,  to  bearer  one  year  after  date, 
witli  privilege  of  redeeming  at  par  and  accrued  Interest  after  Aug 
1  1906  on  thirty  days'  notice.  Issued  to  provide  funds  to  pay 
Interest  on  bonds  due  Jan.  1  1906  (see  annual  report  on  a  pre- 
ceding pagci , 511 ,830 

Date.i  July  2  1906.  Interest  rate  6%,  payable  at  office  of  J.  P. 
Morgan  &  Co.  to  bearer  one  year  after  date   with  privilege  of 

[•redeeming  at  par  and  accrued  Interest  after  Jan.   1    1907,  on 

I    thirty  days'  notice.     Issued  to  provide  funds  to  pay  Interest 

on  bond.<!  due  July  1    1906 511.830 

— V.   83.   p.   817.   36. 

Cleveland  Lorain  &  Wheeling  Ry. — Report. — The  results 

for  till'  y  ar  ending  .luii'-  '.'A)  ucic; 

Year —                          (Jtoss.               Sit.  Chgis.     bVo  on  I'rvf.    nuL.sur 

1805-06 $3,483,102  $938,.^»6  $550,506      $250,000      $129,090 

1904-05 3.367  ..381         885.119  520.5(19         250.000         108,610 

—V.  81.  p.  1487. 

Cleveland  &  Southwestern  Traction  Co. — Option  to  Sub- 
scribe.— .\11  sharcholfjcr.^;  of  iccord  are  offfred  tho  right  to 
subscribo  until  Nov.  1.  at  $55  a  share  (par  SI 00),  for  $200,000 
trea.sury  stock,  to  an  amount  equal  to  oiie-twenty-fourth 
of  their  respective  hohlings.  The  proceeds  will  be  used  to 
pay  off  the  equipment  loan  obtained  last  January,  for  which 
the  stock  now  ofTercfJ  was  pledged  as  collateral.  There  is 
outstanding  $1,800,000  preferred  and  §3,000,000  common.— 
V.  82,  p.  1040. 

Cleveland  Terminal  &  Valley  "RR.— Report. — The  results 

for  the  year  ending  .Juiie  ;',()  wt n-: 

Year —                                    Gross.                   \rl.  Chara':i.  !inl..dfl. 

1905-06 $1,147,275  $243,413  $261,056  $18,343 

lfl04-0."i 1.033,497             166,037  263,990  97,9S3 

—v.  81 .  p.  1488. 

Coney  Island  &  Brooklyn  (Electric  RR. — Sni'  Directom. — 
Geoige   H.  Southard,   I'reriidi  nt  of  ti,-   Franklin  Trust  Co., 


bj'  the   United  (!as  Improvement 
2745;    V.  73,  p.  852.- V.  83,  p.  81 


and  Chailes  D.  Young,  President  of  the  National  City  Hank 
of  Prnoklvn,  havt-  been  elected  directors  to  succeeti  Alvin 
W.  Kicch'aml  Duncan  B.  Cannon.  — V.  80,  p.  599. 

Connecticut  Railway  &  Lighting  Co. — Increase  in  .1  mount 
of  Honds  Sl(iir)]ed  uitli  (iiitiKinly. — Of  the  $1 1  ,N01 ,493  out- 
Standing  "ruel  and  refunding"  43-o6  of  1951,  $10,7>S2,000 
have  a.s.si'iited  to  the  provisions  of  the  sui)plemintal  mortgage 
of  1901,  and  have,  accordingly,  had  tlu  ir  bonds  guaranteeil 
■  Vo.     See   V.  79,  p.   G2G, 

818. 

Connecticut  Valley  Street  Ry. — Karninjs  for  Year  ending 

Sept.  30  1906.  —  We  have  received  the  following: 

Gross.  $173,622;  operating  expenses,  $115,982;  net  earnings,  $57,630: 
deduct  taxes,  $3,127:  bond  Interest,  $25,000;  other  Interest.  $7,313: 
surplus  nvaiiabie  for  dividends  (2"0),  $9,718.     Compare  V.  82,  p.  48. 

Detroit  &  Mackinac  Ry. — Report. — The  nsults  for  the 
year  ending  June  30  \\(ri': 

Year —  Cross.  Kel.        Chiinics,  itc.  :>%  uiil'r.Ii<il.,Su 

1005-06      $1,154,826      $281,602      $228,035      $47,500         $5,257 

1904-05 990,555        355.784         107,494        47,500      140,700 

fcftThe  item  of  "charg(  s"  in  1905-06  includ(S  $30,728  penalty 
on  back  taxes  for  1902,  1903  and  1904,  which  reduced  the 
year's  surplus  fiom  S:;5,9S5  to  $5,257.— V.  82,  p.  1.379,  986. 
Detroit  Toledo  &  Ironton  Ry. — Report. — The  results  of 
operations  of  the  Detroit  Toledo  &  Ironton  and  the  Ann  Ar- 
bor separatelj-  and  of  the  joint  operations  of  the  two  com- 
panies lor  the  fiscal  year  ending  June  30  compare  as  follows: 

— Dct.Tol.  &  iTonfn— Ann  Arbor - — —Total  system 

1900.  1905.  1900.  1905.  1900.  1905. 

$  $  $  s  s  $ 

Grosseamlngs  1.914,977  1,408,299  2.175.232  1.92'2,5'j:{  •  4,090,209  3.390,892 
Net  Income..  505,626  153,096  811,810  000,902  1,377.443  754,598 
Int.  &  ta.\c.s. .       830.507         440.590        381.111         334,003     1,217,670         775,193 


Bal.  foryr.def270.941  Uef286,894  sur430,705  sur266,299  surl59.763     def20,595 
— V.  82, p.  1379. 

Easton  (Pa.)  Consolidated  Electric  Co. — New  President. — 
Janus  J.  Lovering  has  been  elected  President,  succeeding 
William  Hinkle  Smith,  resigned. — V.  83,  p.  687,  323. 

East  St.  Louis  &  Suburban  Co. — Listed  in  Philadelphia. — 
The  'Philadelphia  Stock  Exchange"  has  listed  this  company's 
$7,000,000  common  stock  and  $7,000,000  5%  cumulative 
preferii d  stock.  —  \'.  S3,  p.  687,  271. 

Grand  Trunk  Ry.  of  Canada. — Dividend  Prospects . — At  the 
semi-annual  meeting  of  stockholders  held  in  London,  Eng., 
on  Oct.  11,  President  Sir  Charles  Rivers  Wilson  said  he  would 
be  greatly  disappointed  if  he  is  unable  to  announce  at  the 
annual  meeting  an  increased  dividend  for  the  third  preference 
stockholdeis. 

Debenture  Issue. — President  Wilson  also  announced  that 
the  directors  would  shortly  ask  for  subscriptions  to  a  deben- 
ture issue  for  the  construction  of  new  cats  for  the  Orand  Trunk 
Pacific— V.  83,  p.  890,  37. 

Great  Northern  Ry.- — Lfa.se  of  Ore  Lands. — Referring  to 

the  lease  of  the  company's  ore  lands  to  the  United  States 

Steel  Corporation  (V.  83,  p.  822,  912),  President  J.  J.  Hill 

is  quoted  as  sa5'ing: 

The  ore  deal  will  not  enrich  me  Individually  more  than  any  other  Great 
Northern  stockholders.  The  gainers  are  stockholders  of  Great  Northern 
and  I  own  only  7%  of  the  stock.  It  Is  a  mistake  to  estimate  the  amount 
of  ore  in  the  property.  TOxperts  have  lieured  from  400,000,000  to  000,000,- 
000  tons,  but  it  would  not  be  surprising  If  operations  should  tincover 
], 01)0, IIOO. 000  tons.  — V.  83,  p.  885,  818. 

Great  Northern  Ry.  of  Canada. — Terms  of  Exchange  for 
Bonds. — See  Canadian  Noitheru  Quebec  Ry.  above. — V.  83, 
p.  271,   155. 

Green  Bay  &  Western  RR. — Readjustnient  Plan. — The 
commi'.tee  represtiiting  the  "B"  debentures,  consisting  of 
John  H.  Davis,  Rudolph  Kleybolte,  George  M.  Pynchon, 
Jefferson  M.  Levy,  W.  E.  D.  Stokes  and  Martin  Van  Buren, 
with  Louis  M.  Ogden  as  Secretary  (Room  718,  No.  25  Broad 
Street,  New  York),  has  obtained  the  approval  of  large 
holders  of  these  securities  to  a  plan  of  ;'e-adjustment 
dated  Oct.  1,  looking  to  tlie  purchase  of  the  capital  stock 
in  their  interest.  The  stock,  which  is  only  $2,500,000,  and 
is  paying  5%  dividends,  is  superior  to  the  B's,  while  the 
"B"  debenturts,  amounting  to  $7,000,000,  are  receiving  no 
interest.  Upon  the  conclusion  of  this  arrangement  the 
assenting  B's  would  then  control  the  disposition  of  the  earn- 
ings. 

\  circular  datetl  Oct.  17  says  in  substance: 

The  priniipai  lioiders  of  the  stock  have  given  an  option  on  a  majority, 
with  provisions  for  taking  all  of  the  stock.  Tills  contract  Is  open  to  the 
Inspection  of  all  security  lioliicrs  interested.  Althoiigli  the  option  prii-e 
Is  at  a  higher  rate,  the  committee  deems  that  par  is  an  ample  price  for  the 
stock,  and  If  the  "H"  debenture  holders  coincide  In  this  view,  the  committee 
would  endeavor  to  carry  out  such  authorized  arrangements. 

The  plan  contemiiiates  the  organization  of  tin-  "Green  liay  &  St.  Paul 
RU.  Co."  to  aeiiulre  the  property  of  the  present  company,  and  provide  for 
an  extension  to  St.  Paul,  about  120  miles.  With  tills  aildltloii  the  new- 
company  would  be  In  a  position  to  compete  for  through  traffic,  and  thus 
add  largely  to  the  present  business.  The  funds  for  the  purchase  of  the 
pre.icnt  stock  are  to  be  provided  by  subscriptions,  pro  rata  from  the  holders 
of  the  "It"  debentures  or  such  other  persons  as  may  lake  the  place  of  those 
holders  of  the  ll's  w  ho  fall  to  participate. 

Hv  the  agreement  the  committee  Is  authorized  to  acqulri-  the  capital 
stock,  or  Huch  part  thereof  as  may  be  obtainable,  but  not  less  than  the 
contrf>l  thereof,  at  a  price  not  to  exceed  par  per  share.  Subscriptions  must 
be  In  the  amount  of  $irio  for  every  $1,000  of  "ll"  debentures.  In  case  tlie 
entire  capital  stock  be  not  obtainable,  the  amount  of  the  r-alls  on  subscriber!! 
will  be  proi)ortlonatelv  reduced.  The  regular  5%  dividends  upon  the  stock 
I>urchaserl  will  be  (Ihtrlbiitable  among  the  holders  of  committee  certllleates, 
pending   the  reorganization. 

On  the  completion  of  the  proposed  reorganization  siibBcrlbers  are  to 
receive  for  their  subscriptions  lirst  mortp-age  4'<%  bonds  of  the  new-  com- 
pany at  90";,.  limited  in  amount   to  .«;2.'.."'iei  I)er  mile  of  the  ex'  "•  r- 

and  any  additional  mileairi-.      To  take  uji  tin-  $600,000  of  "A"  • 
not  leiH  than  an  equal  amount  of  such  new  Is^ue  of  bonds  Is  to  \i< 

Holders  of  the  H's  who  subscribe  are  llUewlse  to  reeei\-i-.  In  exi  l.aiit-r  tor 
their  delx-ntures,  one-half  of  the  [)ar  vslu<-  thereof  In  preferred  stock  and 
one  half  the  par  value  thereof  In  common  Hlock  of  the  new  company. 
DIvUlrnds  on  the  preferred  stock  arc  not  to  exceed  4%  per  annum,  non- 
cumulnllvc. 
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Holders  of  committee  receipts  for  the  B's  who  desire  to  avail  themselves 
of  the  plan  should  on  or  before  Oct.  25  1U06  exchange  their  i)resent  receipts 
for  ccrlUlcates  under  the  ajrreement.  Holders  of  debentures  who  have  not 
already  deposited  must,  on  or  before  the  last  mentioned  dale,  deposit  their 
debentures  with  tlie  said  United  .Slates  Trust  Co.,  No.  'IT)  Wall  St.,  New 
York,  In  exchange  for  similar  certlllcatcs.— V.  «2,  p.  1437.  804,  088. 

Illinois  Central  RR. — Election. — At  the  annual  election  on 
Oct.  17  three  outgoing  directors  were  re-elected.  Thi,s  was 
in  accordance  with  the  peace  agreement  of  July  27  1906, 
which  follows: 

Three  outgoing  directors  to  be  re-elected. 

Mr.  Grlnnell's  successor  to  be  selected  by  a  majority  of  the  several  direc- 
tors acliuK. 

Mr.  Peabody's  resolution  .Tuly  18  to  be  withdrawn  and  not  to  be  revived 
this  year. 

Mr.  llarrlman  will  ask  that  the  Harrlman-Kuhn,  Loeb  proxies  be  given 
to  Mr.    Fish. 

(Signed  by  Stuyvesant  Fish.  Charles  A.  Peabody,  E.  H.  Harrlman.) 

As  regards  the  selection  of  a  successor  for  the  late  William 
Morton  Grinnell  there  was  a  difference  of  opinion.  Direc- 
tors Vanderbilt,  Hairiman,  Peabody-;  Luttgen,  Goelet, 
Harahan  and  Auchincioss,  being  a  majority  of  the  several 
directors  acting,  united  in  the  selection  of  Henry  W.  De  Forest, 
long  a  stockholder  of  the  company,  and  also  a  director  of  the 
Southern  Pacific  Company  (Union  Pacific  system).  Presi- 
dent Fish,  however,  cast  some  613,70.'3  proxies  out  of  the 
692,940  held  by  him  for  J.  D.  W.  Cutting  of  New  York,  who 
was  formerly  a  member  of  the  board  of  directors.  There  are 
950,400  shares  outstanding,  of  which  2,100  were  voted  by 
WiHiam  Nelson  Cromwell  (personal  counsel  for  Mr.  Harri- 
man)  for  Mr.  De  Forest. 

(The  facts  regarding  the  vote  are  variously  reported. 
Appaiently  some.708,t)00  shares  in  all  were  represented,  of 
which  about  692,000  by  Mr.  Fish  and  the  remainder  by  other 
persons.  The  Harriman-Kuhn-Loeb-Peabody  shares,  which 
Mr.  Fish  refrained  from  voting,  having  b.  en  received  by 
him  when  the  truce  agreement  was  signed,  are  stated  in 
one  account  as  numbering  97,000,  which  amount,  if  correct, 
would  indicate  that  the  proxies  cast  by  him  included  some 
of  the  individual  holdings  above  mentioned.  On  the  other 
hand,  William  Nelson  Cromwell,  in  a  statement  published 
in  the  "New  York  Tribune"  of  Oct.  18,  states  that  Mr.  Hani- 
man  fulfilled  his  part  of  the  agreement  "))y  turning  over  all 
the  proxies  that  he  had  obtained,  amounting  to  over  three 
hundred  thousand  shares,  known  as  the  Harriman-Kuhn- 
Loeb  proxies,  and  those  which  thereafter  came  in.") 

Regarding  the  nomination  of  Mr.  De  Forest,  President  Fi.sh 

is  quoted  as  saying  at  the  meeting: 

This  was  not  in  accordance  witli  the  agreement;  it  was  a  violation  of  the 
assurances  given  me,  and  I  would  not  cast  any  proxy  that  1  held  for  Mr. 
De  Forest,  reputed  to  be  one  of  Mr.  Harriman's  private  counsel,  inasmuch 
as  this  would  be  doing  the  very  thing  which  the  agreement  was  Intended  to 
prevent.  A  powerful  attempt  was  begun  in  the  interest  of  men  that 
owned  about  one-fourth  of  this  road's  stock,  and  also  own  other  railroads, 
to  gain  control  of  the  Illinois  Central.  For  director,  in  place  of  Mr.  Grinnell, 
I  promised  to  be  with  tlie  man  whom  a  majority  of  the  directors  might  recom- 
mend. But  I  insisted  that  he  should  not  be  a  director  of  other  roads. 
Three  votes  in  the  directorate  are  already  controlled  by  those  other  roads, 
and  when  I  saw  them  creeping  into  the  management  of  the  Illinois  Central 
I  was  forced  to  take  a  stand  against  it. 

IQlt  Is  apparent  that,  thi-owing  out  the  proxies  sent  me  by  what  has  been 
designated  as  the  Harriman-Kuhn,  Loeb-Peabody  interests,  1  have  suffi- 
cient proxies  to  elect  four  directors  of  my  own  choosing.  I  could  appoint 
my  own  friends  and  my  counsel  as  members  of  this  board,  but  that  I  will 
not  do,  because  I  am  not  taking  this  light  to  secure  my  own  personal  in- 
terests. I  am  standing  for  the  stockholders  of  the  road  to  forestall,  if  possi- 
ble, an  attempt  to  turn  over  this  road  to  those  controlling  the  Union  Pacific. 
For  a  year  or  more  past  it  has  been  a  matter  of  public  notoriety  that  those 
connected  with  the  management  of  the  Union  Pacific  system  of  railroads 
have  been  purchasing  shares  of  the  Illinois  Central  Co.  in  large  amounts. 

The  election  of  officers  will  shortly  take  place,  but  Second 

Vice-President  Harahan,  though  included  among  the  seven 

directors  favoring  Mr.  De  Forest  as  director,  denies  that  he 

is  therefore  committed  to  a  ticket  opposed  to  Mr.  Fish. — 

V.  83,  p. 896, 885, 213. 


-See  Manhattan  Railway 


Interborough  Rapid  Transit  Co. 

below.— V.  83,  p.  818,  155. 

Manhattan  (Elevated)  Ry.,  New  York. — New  Stock  at  Auc- 
tion Oct.  24. — Of  the  company's  authorized  issue  of  $60,000,- 
000  capital  stock,  $4,800,000  remains  in  the  treasury  and 
notice  is  given  by  advertisement  that  on  Oct.  24  this  amount 
will  be  offered  for  sale  at  auction. 

The  sale  will  take  place  at  the  Exchange  Salesrooms,  Nos.  14  and  16 
Vesey  St.,  New  York,  Adrian  H.  MuUer  &  Sons,  auctioneers.  In  parcels  of 
500  shares,  with  privilege  to  the  purchaser  to  take  any  additional  amount 
at  the  same  price. 

The  company  owes  the  Interborough  approximately  $4 ,.100 ,000  advanced 
for  the  completion  of  the  elevated  equipment,  the  payment  of  franchise 
taxes  and  other  expenses.  The  proceeds  of  the  new  slock  will  be  used  to 
wipe  out  this  debt  and  to  provide  for  additional  equipment  and  other  Im- 
provements.— V.  83,  p.  492. 

Maryland  Electric  Railways,  Baltimore. — Sale  of  Bonds. — 
Of  the  $4,000,000  bonds  of  this  new  subsidiary  of  the  United 
Raihvays  &  Electric  Co.,  underwritten  by  a  syndicate,  the 
first  $1,000,000,  delivered  on  Monday,  it  is  announced,  have 
been  disposed  of  by  or  in  the  interest  of  the  syndicate.  The 
remaining  $3,000,000  bonds,  it  is  stated  will  be  delivered 
as  follows:  February  1907,  $1,000,000;  October  1907,  $1,- 
000,000,  and  February  1908,  $1,000,000.  Compare  V.  83, 
p.  818,  492,  323,  156. 

Michigan  Central  RR. — Bonds  Offered. — Pfaelzer  &  Co., 
25  Broad  Street,  are  orrerino;  at  95  and  interest  $500,000  of 
the  $14,000,000  outstanding  first  mortgage  33/^%  gold  bonds 
due  May  1952.— V.  83,  p.  213,  96. 

Montreal  Street  Ry. — New  Stock — Change  in  Par  Value. — 
The  shareholders  will  vote  Nov.  7  on  increasing  the  "capital 
stock  by  the  issue  of  shares  of  the  par  value  of  $2,000,000, 
and  the  disposal  of  such  shares  at  a  premium  of  75%  over 
their  par  value.  On  the  opening  of  the  books  on  Nov.  8 
the  par  value  of  the  shares  will  be  $100,  instead  of  $50  par 
value  as  at  present;  thus,  shareholders  having  two  shares  of 


$50  par  value  will  have  one  share  of  $100  par  value,  and  so 
on."  The  new  issue  will  bring  the  paid-up  capital  up  to 
$9,000,000.  — V.  K2,  p.  510. 

Nashua  &  Lowell  RR. — Extra  Dividend. — This  company, 
which  is  leased  to  the  Boston  6i  Lowell  (Boston  &  Maine 
system)  at  a  rental  equal  to  9%  per  annum  on  the  $800,000 
capital  stock,  has  declared  the  usual  semi-annual  dividend 
o'  4/^%  and  an  extra  dividend  of  one-half  of  1%,  payable 
Nov.  1,  the  latter  from  accumulated  cash  surplus  of  about 
$7,100.  When  a  further  extra  dividend  will  be  paid,  we  are 
informed,  is  doubtful,  but  it  will  probably  not  be  next  year. 
On  June  30  1905  the  balance  sheet  showed  a  total  surplus  of 
$100,003. 

New  York  Now  Haven  &  Hartford  RR. — Board  Reduced. — 
The  number  of  directors  has  been  reduced  by  two,  no  suc- 
cessors having  been  elected  for  Richard  A.  McCurdy  and  Percy 
R.  Todd.— V.  83,  p.  890,  818. 

Lease  Modified. — The  stockholders  have  ratified  the 
agreement  dated  Jan.  13  1900  modifying  the  company's 
lease  of  the  Boston  &  New  York  Air  Line  RR.  Co.  dated 
Aug.  31  1882 — V.  83,  p.  890,  818. 

New  York  Westchester  &  Bos^ton  Ry. — Progress  of  Con- 
struction.— The  story  that  this  company  has  not  lived  up  to 
the  conditions  of  its  franchise,  which  made  it  mandatory 
to  expend  $1,000,000  for  construction  within  the  city  limits 
prior  to  Aug.  2  1900,  is  disproved  by  the  report  of  Chandler 
Withington,  Chief  Engineer  of  the  Board  of  Estimate  and 
Apportionment,  which  was  submitted  to  said  Board  by 
Comptroller  Metz  at  the  last  meeting  on  Oct.  12.  The 
report,  dated  Sept.  25,  giving  the  results  of  his  examina- 
tion, states  that  there  had  been  disbursed  up  to  Sept.  14 
$1,079,747,  viz.: 

Work  in  place,  $559,945  (steel  erected.  $216,728:  masonry,  $167,307; 
earth  and  rock  cutting,  $134,200,  &c.);  materials  delivered,  $368,156;  en- 
gineering, $138,491;  sundry,  $13,155. — V.  83,  p.  818. 

Norfolk  &  Southern  RR. — Approved. — The  shareholders 
voted  Oct.  16  to  increase  the  authorized  issue  of  capital 
stock  from  $2,000,000  to  $3,000,000.  See  Virginia  &  Caro- 
lina Coast  RR.  below.     See  V.  83,  p.  752. 

Philippine  Ry  .—Syndicate  Call.— The  first  call  of  10%, 
it  is  said,  has  been  made  on  subscribers  to  the  $15,000,000 
syndicate  organized  by  J.  0.  White  &  Co.  to  construct 
railroads  in  the  Philippines. — V.  83,  p.  493. 

Port  Arthur  &  Houston  Short  Line  Ry. — Bonds  Authorized. 
— The  shareholders  at  a  meeting  held  at  Port  Arthur  on  Oct. 
6  authorized  an  issue  of  $2,000,000  bonds.— V.  83,  p.  430. 

Portsmouth  (0.)  Street  RR.  &  Light  Co. — Bonds  Offered. — 
This  company's  entire  issue  of  $250,000  first  mortgage  5% 
gold  bonds,  due  July  1910,  is  offered  at  97  and  interest  by 
Procter  &  Borden  and  F.  W.  Shibley  &  Co.,  both  of  New  York. 
See  advertisement  in  another  column.  The  bonds  are  sub- 
ject to  annual  sinking  fund  drawings  of  $25,000  at  par  and 
interest,  which  will  retire  the  issue  by  maturity.  The  entire 
issue  is  also  subject  to  call  after  five  years  at  102  and  interest. 
Bankers  Trust  Co.,  trustee.  Interest  pavable  Jan.  1  and 
July  1  in  New  York.— V.  82,  p.  1041. 

Quebec  Central  Railway. — Listed  in  London. — The  London 
Stock  Exchange  has  listed  a  further  issue  of  2,000  shares  of 
£25  each,  fully  paid,  Nos.  4,709  to  6,708;  and  £46,200  4% 
debenture  stock. — V.  81,  p.   1175. 

Rock  Island  Company  of  New  Jersey. — Report. — See 
"Annual  Reports"  on  a  preceding  page.  x 

New  Director. — John  F.  Thompson,  Vice-President  of  the 
Bankers'  Trust  Co.  of  New  York,  has  befen  elected  to  the 
board  to  succeed  Henry  C.  Frick,  who  resigned  some  months 
ago.--V.  82,  p.  988. 

Santa  Fe  Raton  &  Des  Moines  RR. — See  Santa  Fe  Raton  & 
Eastern  RE,,  below. 

Santa  Fe  Raton  &  Eastern  RR. — First  Dividend   Ujider 

Lease. — A  semi-annual  dividend  of  23^%  upon  the  stock  will 

be  paid  on  Oct.  18  1906  to  stockholders  of  record  at  the  close 

of  business  on  Tuesday  Oct.  16  1906. 

The  company  Is  operated  under  lease  by  the  Santa  Fe  Raton  &  Des  Moines 
RR.,  which  guarantees  5%  on  the  $300,000  stock,  as  well  as  principal  and 
Interest  of  Ihe  $300,000  bonds.  See  map  in  "Railway  &  Industrial"  Sec- 
tion. 

Savannah  &  Statesboro  Ry. — Proposed  Extension. — See 
Savannah  Statesboro  ct  Western  Rj'.  below. — V.  81,  p.  614. 

Savannah  Statesboro  &  Western  Ry. — Incorporated. — The 
company  was  incorporated  in  Georgia  on  Oct.  13  with  an 
authorized  capital  of  $1,000,000  common  and  $50,000  pre- 
ferred stock.  The  company  proposes  to  construct  a  line  210 
miles  long  from  Statesboro  to  Atlanta,  connecting  at  States- 
boro with  the  Savannah  &  Statesboro  RR.,  of  which  it  will 
be  an  extension.  The  distance  from  Savannah  to  States- 
boro being  53  miles,  the  route  by  this  line  from  Savannah  to 
Atlanta  will,  it  is  claimed,  be  37  miles  shorter  than  over  the 
Central  of  Georgia.  J.  Randolph  Anderson,  President  of 
the  Savannah  &  Statesboro,  is  one  of  the  incorporators. 

Terre  Haute  (Ind.)  Traction  &  Light  Co. — Sale  of  Stock  — 

This   companj',    a   Stone    &    Webster   enterprise,   is   selling 

$500,000  6%  cumulative  preferred  stock  from  its  treasury 

at  par  and  accrued  dividend.     The  proceeds  will  be  used 

to  pay  off  $350,000  floating  debt  and  in  the  construction  of 

interurban  lines  radiating  from  Terre  Haute. 

The  company  has  outstanding  $3,381,000  of  bonds  (including  $1,500,000 
of  underlying  Terre  Haute  Electric  Co.  bonds),  and  $2,000,000  common 
stock,     $1,000,000  6%  cumulative  preferred  stock  is  authorized,  of  wlilcb 
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5500.000  Is  belne  sold  from  the  trcasurj-.  The  company  Is  enmlnp  over 
finii-  tlnu-s  the  annual  ri-qulrements  for  dividends  on  the  $500,000  protcrred 
stock.  —V.  sa.  p.  31' -I. 

Texarkana  Light  &  Traction  Co. — Sah  Confirmed. — Judgo 
Rogois  in  till-  I'oiliral  Conn  ai  Ti-xarkaua  on  Oct.  5oonlirnu>d 
tho  ion-closure  salo  of  August  last . — V.  83,  p.  273. 

Virginia  &  Carolina  Coast  RR. — Changes  Approved. — Tlu- 
slian-holiifis  on  Oci.  Iti  a(U>i>t>'il  the  several  propositions 
preliminaiv  to  the  proposed  merger  with  the  Norfolk  A: 
Southern  RR.     See  V.  S.S,  p.  75:>. 

Washington  Baltimore  &  AnnapoUs  Electric  Ry. — Contract 
for  Sinijlt-Fluiff  EUctric  h'oad  Intirccn  Baltimore  and  Wash- 
iwiton,  D.  C. — The  contract  for  the  entire  electrical  i-quip- 
ment  of  this  single-phase  electric  road,  which  will  extend 
from  Bsvltimoiv  to  Washington,  D.  C,  has  been  let  to  the 
General  Electric  Co.,  and  the  following  data  are  therefore  of 
interest: 

The  new  single-phase  road  will  be  double-tracked  tlirouphout.  e.Ttendlnp: 
from  Baltimore  to  Washlnsrton  (a  distance  of  ;ll  mllesK  with  a  branch  to 
Annapolis  (14  '•  miles).  The  order  Just  placed  calls  for  the  electrical  equip- 
ment of  111  throuirh-servlce  cars  capable  of  niaklntr  00  miles  an  hour  on  a 
level  track:  and  on  two  cars  capable  of  haulluK  trains  of  live  ordinary 
passenger  coaches  at  -15  miles  an  hour.  Four  125-h.p.  slirtrle-phase  motors 
win  be  installed  to  ilrlve  each  of  these  cars,  belnir  available  for  use  not  only 
on  the  slnirle-phase  main  line,  but  also  on  the  crirect-current  sections 
within  the  limits  of  Baltimore  and  Washlnffton.  Two  motors  of  this  same 
size  will  be  u.sed  on  four  local  service  cars.  Power  for  the  new  road  will  be 
purchased  from  the  Potomac  Electric  Co.  at  Waslilneton,  D.  C.  and  will  be 
delivered  bv  that  company  to  suitable  substations,  for  the  equipment  of 
which  the  General  Flectric  will  sui)ply  S,S(>0  kw.  capacity  In  transformers 
with  necessary  switchboards  and  au.Tlllary  equipments. 

New  Stock. — The  shareholders  will  vote  Nov.  2  on  a  propo- 
sition to  increase  the  capital  stock  from  $4,000,000  to  $5,- 
250.000.  The  new  capital  will  be  used  in  connection  with 
the  financing  of  the  Baltimore  Terminal  Co.  See  V.  83, 
p.  ti27,  493. 

E       INDUSTRIAL ,  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Dividend  on  8%  Basis. — The 
directors  on  Oct.  l:s  declared  a  quarterly  dividend  of  IV?% 
and  an  extra  dividend  of  }^  of  1%,  payable  Nov.  26  1906 
to  stockholders  of  record  Oct.  25,  so  making  the  annual  rate 
8%|(for  1906  7%),  contrasting  ^\-ith— 

•00.  '01.  '02.  '03.  '04.    05.    1906 

P.  ct.  8     7H   2'4     2       2     4H    Feb.,lH     May,  l?i     Aue:.,!^     Nov.,  2 

The    Boston    &   Montana   Consolidated   Copper    &   Silver 

Mining    Co.    (controlled)    has    declared    the    same  quart erlj' 

distribution   as   for   the   past   three-quarters,   namely  S2   a 

share  (S%)  and  §10  a  share  (40%)  extra.     Compare  V.  82. 

p.  163.— V.  83,  p.  753. 

American  Alkali  Co. — Suit  to  Collect  Assessment. — A  col- 
lective si.bpoena,  returnable  before  the  United  States  Circuit 
Court  in  Philadelphia  on  Nov.  5,  has  been  served  on  preferred 
stockholders,  to  the  number,  it  is  stated,  of  about  200,  who 
have  failed  to  pay  the  assessment  of  S2,50  per  share  levied  in 
Sept.  1905  by  Receiver  Arthur  K.  Brown  under  order  of 
court.  The  outstanding  obligations,  including  the  expenses 
of  the  receivership,  aggregate,  it  is  reported,  somewhat  lees 
than  8100,000  over  the  amount  alreadv  collected  bv  t-he  re- 
ceiver.    Compare  V.  82,  p.  570;  V.  81,  ip.  1101. 

American  Cereal  Co. — Merger. — See  Quaker  Oats  Co. 
belov  . — \'.  S3,  p.  3sl.  321. 

American  Locomotive  Co. — New  Director. — Vice-President 
R.  J.  Gross  has  been  electecl  a  director  in  place  of  Edmund  C. 
Converse,  who  res'gned  several  months  ago. — V.  83,  p.  686. 

American  Metal  Co.,  Ltd.,  of  New  York  City, — Increase  of 
Stock. — A  certihcatc  has  been  filed  at  Albauv  increas'ng  the 
authorized  issue  of  capital  stock  from  ?2. 000,000  to  §3,000,- 
000  to  provide  for  the  increasing  business.  The  new  stock 
has  all  been  subscribed. — V.  69,  p.  25. 

American    Smelters'    Securities    Co. — New    Syndicate. — 

The  "New  Yoik  Summary"  saj's: 

Kuhn.  Loeb  &  Co.  have  elven  notice  of  the  formation  of  a  second  syndi- 
cate to  hold  and  distribute  the  balance  of  the  unsold  stock.  It  Is  under- 
stood that  the  syndicate  will  acquire  the  unsold  stock  at  90.  The  amount 
of  pr'-ferfd  •-•toe';  •'B"  Is  S.10,000,000.  Of  this  amount  the  original  syndl- 
cat.  •       '82.5,500,000.     It  distributed  about  S) 5,000.000,  leavlne 

ab'.  I  to  be  taken  up  or  distributed  among  the  new  syndicate 

pa.-  .  .  S2.  p.  r,»4. 

American  Telephone  &  Telegraph  Co. — Output. — The  out- 
put of  instruments  ff  ach  telephone  being  two  "instruments," 
viz.,  one  receiver  anrl  f>ne  transmitter)  for  the  month  and 
nine  months  ending  Sept.  .30  was: 


To  Sept.  30 — 

Gross  o'l'p'it  'number) 

S<-  ber) 

Tf  


-Month — 


1906.  1905. 

131.926      K,o,r,l,3 

62.2«6      lOSMlU 


'.1. 


9    Months 

100«.  1905. 

1.fi80,29R      1,. 10 1,058 
1,124,579  843, on."? 

0.822.837      5,324,217 


Intercut  Set 

ChnTfjea.  Kiirnlnos. 
$139,829    $445,913    $14/1,000    $100,000 

104,956      320.514      127.708      160.000 


Bnhincc, 

.turplun. 

8145,913 

41,800 


American  Type  Foimders'  Co, — Report. — The  results  for 
the  year  ending  Aug.  31  \\ere: 

Fiscal  Gross        Interest  .\'et  7%  on        4%  on 

Year —  Kurninas.  ChnrQea.  Earnlnos.      Pref.  Com. 

1905-06 $585,742 

1804-05 434,471 

—V.  81.  p.  1313. 

Armour  &  Company, — Retirement  of  Mr.  Valentine — The 
"Chicago  Kconoiruhi''  says  that  P.  A.  Valentine  has  sold  his 
entire  stock  holdings  in  thp  company  and  retired  from  the 
directorate.— V.  83.  p.   494. 

Battle  Creek  Coal  &  Coke  Co.,  Orme,  Tenn. — Dividends. — 
TTif-  flirr etr)rs  havf  declarf-d  qu.irtf-rly  (lividcnfl  No.  3.  l^i"^',  , 
on  the  S.'^OO.OOOprff.  stock,  payableNov.  10.— V.  82,  p.  UsU. 

Bay  State  Gas  Co. — OulHtandtng  Stock. — Receiver  Pepper 
confirms  the^  statement   that   the  outstanding  shares  now 


amount  to  3,691,750,   of  the   par  value  of  $184,587,500, 

The  receiver  maintains  a  traiusl'er  agency  in   I'hiladelpliia. 

— V.  S,!,  p.   1,57. 

Bethlehem  Steel  Corporation. — Reduction  iti  Dividend. — 

The  liirectors  on  Wednesday  declared  a  quarterly  dividend 

of  three-fourths  of  1%,  making  the  total  dividend  for  the 

current  year  5%,     This  action,  as  explained  in  the  following 

official  statement,  was  rendi-red  advisable  by  the  competition 

of  the  Midvale  Steel  Co.  in  regard  to  armor  plate  (V.  83,  p. 

991   and   for  ollu-r  reascjiis: 

While  the  corporation  has  more  than  earned  the  full  dividend  at  the  rate 
of  7";,  upon  its  preferred  stock,  the  directors  deem  it  advisable  to  limit  the 
dlvidi'iufs  for  the  current  year  to  5"i.  because  of  tlie  recent  (Mirtailment  of 
tlie  orders  for  armor  plate  and  otiier  (Joveniment  work,  and  because  tho 
new  plant  for  commercial  work  and  tiie  additions  to  the  old  plant  now  I 
process  of  construction  will  not  beirlu  to  proiiuee  revenue  until  the  latter 
pan  of  next  year.  —  \'.  S3,  p.  820, 

Brooklyn  Ferry  Co. — Receiver  Appointed. — In  Brooklyn  on 
Oct.  16  Justice  Keogh  of  the  Supreme  Court  appointed 
Joseph  J.  O'Donohue  Jr,  receiver  for  the  company  on  ap- 
plication made  bj'  the  bondholders'  committee,  of  which 
Chas,  T.  Barnej'  is  chairman. 

Deposits. — The  aforesaid  committee  has  received  on  de- 
posit over  76%  of  the  consolidated  fiist  mortgage  bonds. 
.\fter  Oct.  31  deposits  will  be  receiv(-d  bj'  the  Knickerbocker 
Trust  Co.  only  in  the  discretion  of  the  committee  and  upon 
such  i^nalties  as  may  be  fixed  by  it. — V.  83,  p.  892,  274. 

Cape  Fear  Power  Co.,  North  Carolina. — Foreclosure  Sale. — 
.\t  the  recent  fon-closure  sale,  the  property  was  bid  in  for 
15250,000  by  S.  Z.  Mitchell,  Vice-President  and  General 
Manager  Electric  Bond  &  Share  Co.  of  New  York,  for  M.  C. 
Ilumstone,  representing  the  bondholders. — V,  83,  p,  98, 

Colorado  Fuel  &  Iron  Co. — New  Director. — At  the  annual 
meeting  this  w(-(  k  Robert  C,  Clowry,  President  of  the  West- 
ern Union  Telegraph  Co.,  was  elected  a  director  to  succeed 
D,  C.  Bcaman.— V.  83,  p.  381,  377. 

Concord  (N,  H.)  Electric  Co. — New  Slock. — This  company, 
it  is  announced,  has  filed  a  certificate  of  increase  of  capital 
stock  from  S450,000  (of  which  $150,000  6%  preferred)  to 
$1)00,000;  amount  of  preferred  not  stated. — V.  82,  p.  454. 

Consolidated  Gas  Co.  of  Nev/  York. — Decisions. — The 
Court  of  Appeals  on  Wedn<  sday  handed  down  a  decision 
sustaining  the  injunctions  granted  by  Justice  Giegerich  in 
the  Supreme  Court  in  the  cases  of  Riehman  and  another,  pre- 
venting the  companj'  from  shutting  off  the  gas  of  the  plaintiffs 
becar;se  of  their  refusal  to  pay  more  than  80  cents  per  thou- 
sand cubic  feet .  Many  similar  injunctions  have  been  granted 
by  other  judges  of  the  same  court,  althougii  one  of  the 
judges,  holding  different  views,  refused  the  applications  com- 
ing before  him.  The  Court  held  that  the  principle  of  comity 
does  not  prevent  the  granting  of  the  injunctions  during  th 
pendencv  of  the  cases  in  the  United  States  courts  to  test  the 
validity  "of  the  SO-cent  gas  law.  Compare  V.  82,  p.  1381, 
1159.— V.  83,  p.  892,  495 

Crucible  Steel  Co.  of  America.,  Pittsbur.gh. — Dividends. — 
A  press  dispaich  j'cstcrday  from  Pittsburgh  stated  that  it 
was  announced  at  the  office  on  Oct.  18  that  the  dividend 
on  the  preferred  stock  will  probably  be  increased  from  6%  to 
7%  and  that  a  statement  of  earnings  will  be  issued  quarterly. 
—V.  83,  p.  8S9. 

Curtis,  Leggett  &  Co.,  Troy,  N.  Y.—New  Stock.— This 
company,  which  manufactiuTS  shirts  and  collars,  recently 
filed  a  certificate  of  increase  of  authorized  capital  stock 
from  81,000,000  to  $1,250,000.     Compare  V.  82,  p,  1325. 

Cuyahoga  Telephone  Co.,  Cleveland. — A ddilional  Preferred 
Stock. — An  aiiditional  $100,000  oi  preferred  stock  has  been 
taken  anrl  sold  by  the  Brailey  syndicate,  and  the  proceeds 
will  be  used  to  reduce  the  floating  debt.  The  companj'^  has 
now  outstanding  $1,500,000  (all)  of  its  common  and  $1,- 
43  i, 100  of  its  $1 ,500,000  pieferred  stock;  par  of  shares  $50. 
The  bond  i.ssue  is  unchanged,  viz.,  $2,700,000.  Compare 
V.  83,  p. 892, 627. 

Distillers'  Securities  Corporation. — Proposed  New  Sub- 
sidiary.— .Sec  Inrluslria!  Alcohol  Co.  below. — V.  83,  p. 
820,  750. 

Edison  Electric  Illuminating  Co.  of  Boston. — .Vcw  Direc- 
tors.— Oliver  Anns  anrl  T.  K.  C'ummins  have  been  elected 
directors,  s'lccctding  Henry  B.  Cabot  and  George  S.  Silsbee. 
Mr.  Cummins  also  succeeds  Mr.  Cabot  as  Treasurer. — 
V.  S3,  p. 495, 40. 

Empire  Elevator  Co.,  Ltd.,  Winnipeg,  Manitoba. — Bonds 

Offtrcd. — The  Minnesota  Loan   t^-  Trust   Co.  of  Minneafiolig 

is  offi  ring  at  prices  to  j'ield  the  investor  5%.  this  company's 

$375,000  of  first  mortgage  614%  sf^'"i''il  gold  bonds  of  $1,000 

each,    dated    July    1    1901.     Total    issue.    $375,000;     paid, 

$.50,000;    remainder  $325,000,  due  $25,000  yearly  on  July  1 

from  1907  to  1919,  both  inclusive,  but  subject  to  call  at  105 

anrl  interest.     National  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

A  circular  says  in  part: 

A  first  lien  covcrlne  terminal  elevators  at  I'ort  William.  Ont.,  on  T.Ake 
Superior:  a  frame  worklne  hou-se,  witli  a  lapacii; 
ecpiipped   with   necessary   machinery 
connected  therewith.     The  capn'ic, 
1,250.000    busliels,    makltK'     i    »("•'    ,• 
Rto<-k  of  thi-  Kmpire  l-:it\ 
Dominion    KIcvator  I'o., 
('')..  wliteli  four  comnanli       . 
sirabli'  trralnprodneinir  areas  of  Mr.TilT< 

Federal  Mining  &  Smeltir."  ' 
Bn-.^h  and  V.  T.  Gut.-;  h-v. 
of  Peter  B.  Bradley  and  Gt  o  . 


of  ."i(H),'io(p  iiuslieis,  fully 

.111(1   48   (tr'-iiroof  tr>    ^M. .-•..-.■   tankH 
or  I  h'-^c  t.'iiil^.  .-nid  liins  la 

•■■•■■     of    I  .T-.n.'iiM  The 

■or  Co. 
ivator 
:  iOMt  dc- 
tiwcst  Territories. 

■■'nrn. — Edward 
'o's  in  place 


W  .  ^  oung,  resigned. 
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Report — See  annual  report  on  a  preceding  j)age. — V.  82, 
p. 455. 

Grand     Rapids-Muskegon     (Mich.)     Power     Co. — Bonds 

OjjcTcd.  —  N.  ^\'.  Harris  &  Co.  and  I'ciry,  Collin  &  Burr  arc 

olTcning   for  sale   $191,000  fust   morfgagf;   5%   gold   bonds, 

dated  March  1  IQOO.     Total  authorized  issue,  $7,500,000,  of 

which  $1,;^00,000  are  issuable  on  account  of  plants  No.  1  and 

2,  and  the  itniainder,  .?(),200,000,  are  reserved  for  future 

extensions  and  additions  as  fully  stated  in  V.  82,  p.  104.'5. 

Cajjilal  stock  (outstanding);  common,  $1,500,000;  preferred, 

$()00,000.      A  circular  says: 

Company  delivers  y)Ower  In  Grand  llajjlds  and  Muskegon  over  hlgh-ten- 
slon  transmission  lines  from  a  (i.OOO  lior.se- power  plant  eompleted  In  May 
1906  at  a  point  near  nipr  Itaplds,  In  wlilcli  elty  power  Is  also  sold,  and  Is  now 
conslrucllng  Its  .second  water-power  plant  at  Croton.  from  wlilch  It  esti- 
mates that  It  will  be  able  to  deliver  10,000  additional  horse-power  about 
May  1  1907.  On  the  basis  of  Its  prescnit  Ineomc  and  existing  contracts, 
the  company  estimates  that  Its  annual  earnings  from  the  sale  of  the  6,000 
liorse-power  from  the  Big  Rapids  plant  alone  will  be  as  follows:  Gross 
earnings,  $:;00,000;  operating  expenses  ,  Including  taxes,  $00,000;  net 
earnings,  $140,000;  annual  Interest  charge  on  $1,171,000  bonds  outstand- 
ing, $.-)8,.'').''>0:  surplus,  $S1, 4.^)0. —V.  82,  p.  104.1. 

Great  Western  Power  Co.,  California.- — Incorporated. — See 
Weslern  Powei-  Co.,  Califoi'nia. 

Houghton  County  (Mich.)  Electric  Light  Co. — Dividends. 
— Stone  &  Webster  announce  the  declaration  of  a  semi- 
annual dividend  of  75c.  (3%)  per  share  on  the  $300,000 
preferred  capital  stock  and  a  dividend  of  623^c.  (2J4%)  ppr 
share  on  the  $1,000,000  common  capital  stock,  payable 
Nov.  1  1906  to  sioekholders  of  record  Oct.  17  1906.  There 
are  outstanding  $(327,000  first  mortgage  5%  bonds.  See 
V.  81,  p.  IGfiS. 

Hudson  Eiver  Electric  Power  Co. — Acquisition. — See  Madi- 
son County  (N.  Y.)  Gas  &  Electric  Co.  below. — V.  82,  p. 
1325,  932. 

Huebner-Toledo  Breweries  Co.,  Toledo. — Listed  in  Cincin- 
nati.— The  Cincinnati  Stock  Exchange  has  listed  this  com- 
pany's outstanding  securities  as  follows:  $2,556,000  6% 
bonds,  $1,278,000  common  stock  and  $1,278,000  0%  pre- 
ferred stock.  No  dividends  have  been  paid  as  yet  on  the 
common  stock.  Dividend  No.  1  on  the  preferred  stock  was 
paid  Aug.  1  190(). 

Earnings. — For  the  saven  months  ending  Aug.  1  1906  the 
surplus  earnings  after  deducting  all  fixed  charges  were 
$142,058;  sales,  131,842  barrels.  See  advertisement  of 
Claude  Ashbrook  in  "Cincinnati  Inquirer"  of  Sept.  20. — V. 
83,  p.  275,  40. 

Industrial  Alcohol  Co. — "Denatured  Alcohol"  Enterprise — 
Proposed  Ally  or  Subsidiary  for  Distillers'  Securities  Corpo- 
ration.— Flower  &  Co.  of  New  York  say  in  substance: 

IBvIt  is  true  that  we  have  financed  such  a  proposition.  Practically  every 
otlier  statement  published  Is  untrue.  The  P'ree  Alcohol  Rill  does  not  take 
effect  until  ./an.  1  next.  It  will  take  the  remainder  of  this  year  to  consum- 
mate the  project.  When  a  linal  plan  lias  been  determined  upon,  the  real 
facts  will  be  made  public.  If  the  course  that  we  intend  to  pursue  is  fol- 
lowed, the  new  company.  In  its  business  arrangement,  will  necessarily  be 
very  advantageous  to  the  Distillers'  Securities  Corporation. 

Current  rumor  said  that  the  new  corporation  would  have 

a   capital   of  $18,000,000   and   Avould   take   over  numerous 

plants,  including  the  woiks  of  the   Wood  Products  Co.  in 

Buffalo  and  Binghamton. 

International  (Bell)  Telephone  Go  .—Reduction  of  Stock. — 
The  shareholdeis  will  vote  Oct.  IS  upon  reducing  the  capital 
stock  from  $50,000,  in  shares  of  $5  each,  to  $10,000  in 
shares  of  the  par  value  of  $1   each.— V.  80,  p.  1482. 

Jefferson  &  Clearfield  Coal  &  Iron  Co. — Called  Bonds. — 
Eighteen  ($18,000)  fiist  mortgage  5%  gold  bonds  drawn  for 
the  sinking  fund  will  be  purchased  by  the  Guaranty  Trust  Co. 
of  New  York,  trustee,  at  105%  and  interest  on  Dec.  1  1906, 
at  which  date  interest  will  cease. — V.  75,  p.  1357. 

Juniata  Water  &  Water  Power  Co.,  Huntingdon,  Pa. — 
Water  Plant  Nearly  Completed — Bo^ic/s.— The  Juniata  Water  tt 
PoAver  Co.  and  the  Juniata  Hydro-Electric  Co.,  with  offices 
in  the  Perry  Building,  Philadelphia,  are  about  completing 
their  first  hydro-electric  plant  on  the  Juniata  River,  in 
Warriors  Ridge  Gap,  near  Hiuitingdon,  Pa.  This  plant  will 
have  a  capacity  of  5,000  horse-power,  and  it  is  expected 
will  be  supplying  current  to  Huntingdon  in  December  next. 
The  construction  work  on  the  second  plant  (4,000  horse- 
power) will  be  started  this  fall.  In  addition,  several  thou- 
sand acres  of  land  have  been  purchased  along  the  Raj'stown 
branch  of  the  Juniata  River  and  on  the  main  stream,  with 
a  vieAv  of  constructing  several  additional  plants.  The  total 
capacity  of  the  sj'stem  when  completed  will  be  about  20,000 
horse-power. 

A  steel  tower  transmission  system  will  be  built  from  Al- 
toona  to  Lewistown,  connecting  Tyrone,  Huntingdon,  Mt. 
Union  and  other  places  requiring  electric  power.  All  the 
power  plants  will  feed  the  same  general  transmission  system, 
insuring  continuity  of  power.  The  work  throughout,  we 
are  informed,  is  of  the  highest  grade.  Much  of  the  5,000 
electric  output  has  already  been  sold. 

The  Juniata  Water  &  Water  Power  Co.,  the  operating  co..  was  incorpor- 
ated in  Pennsylvania  June  15  1904  and  has  issued  $0,50,000  first  mort.5% 
l)onds  of  an  authorized  issue  of  $750,000  and  $645,000  of  its  full-paid  capi- 
tal stock  of  an  authorized  capital  of  $750,000:  par  of  shares,  $50.  It  will 
tal^e  the  entire  issue  of  $750,000  bonds  to  build  plants  Xos.  1  and  2;  so  far 
$480,000  has  been  issued  to  build  No.  1  and  $280,000  for  No.  2.  No.  1 
costs  more,  as  it  includes  an  auxiliary  steam  plant.  The  bonds  are  dated 
Nov.  1  1905  and  run  until  Nov.  1  1935.  but  are  subject  to  call  in  any  amounts 
after  1910  at  105.  Denomination,  $1,000.  Interest  payable  May  1  and 
Nov.  1  at  the  Trust  Company  of  North  America,  Philadelphia,  trustee. 
The  Juniata  Hydro- Electric  Co.  was  incorporated  in  New  Jersey  in  August 
1905  with  $100,000  stock,  and  it  is  building  and  equipping  the  plants. 

Philadelphia  capital  is  largely  interested.  The  directors  are:  President, 
H.  Laussat  Geveiln;  Secretary,  W'm.  Joyce  Sewell  Jr.;  Treasurer,  Wm. 
Innis   Forbes;   R.   W.   Melrs,   R.    K.   Cassatt,   Clarke  Thomson,   Wm.    H. 


Trotter  Jr.,  S.  L.  Brumbaugh,  C.   K.   Etnler,  F.  King  VValnwrlght,  C.  R 

W'alnwrlght. 

King    Philip    Mills,    Fall    River.— 67ocfc    Dividend. — The 

shareholders  at  the  annual  meeting  Oct.  25  will  vote  upon 

increasing  the  capital  stock  from  $1,000,000  to  $1,500,000, 

for  the  purpose  of  paying  a  stock  dividend  of  50%. 

The  Increase  In  the  stock  will  Just  equal  the  portion  of  the  $1,000,000 
bond  Issue  that  has  been  retired  while  also  putting  the  permanent  capl 
tall/atlon  upon  a  ba.sls  nearer  the  actual  worth  of  the  plant.     The  mill  has 
generally  paid  0%  annual  dividends  and  sometimes  a.  little  more.     Com- 
pare V.  8,'),  p.  4;i9. 

Knickerbocker  Ice  Co.  of  Chicago. — Dividends  Resumed 
on  Common  Stock. — The  directors  on  Wednesday  declared 
a  semi-annual  dividend  of  2%  and  also  an  extra  dividend  of 
2%  on  the  $4,000,000  common  stock,  both  payable  Nov.  15 
to  holders  of  ncord  Oct.  31.  The  common  shares  received 
^14%  in  1899  and  1%  in  1900— nothing  since.  The  $3,000,- 
000  cumulative  preferied  has  had  its  6%  per  annum  regu- 
larly.—V.  83,  p.  821,  4.39. 

Lackawanna  Light  Co.,  Scranton,  Pa. — Description  of 
Plant.— i^vQ  "Electrical  World"  of  New  York  for  Oct.  6  1906. 
— V.  83,  p.  496. 

Laclede  Gas  Light  Co.,  St.  Louis. — Application  to  List. — 
The  New  York  Stock  Exchange  has  been  requested  to  list 
$2,000,000  additional  "refunding  and  extension"  mortgage 
5%  bonds,  making  the  total  amount  listed  $7,000,000. 
Compare  V.  83,  p.  158. 

La  France  Copper  Co. — Convertible  Bond  Issue  Proposed. — 
The  shareholders  will  meet  at  the  office,  42  Broadway,  on 
Nov.  2  to  vote  upon  authorizing  an  issue  of  $2,000,000  first 
mortgage  25-year  6%  bonds  to  be  convertible  into  common 
stock,  such  bonds  to  be  used  for  the  retirement  of  the  out- 
standing debentures  and  for  other  corporate  purposes;  also 
to  authorize  an  increase  in  the  common  stock  to  meet  the 
conversion  of  the  bonds.      Robert  S    Walker  is  President. 

Lake  Torpedo  Boat  Co.,  Bridgeport,  Conn. — Additional 
Information. — The  four  Maine  corporations  mentioned  in 
the  item  Oct.  6  are  controlled  by  this  New  Jersey  corpora- 
tion, organized  in  1901. 

Of  the  company's  $2,000,000  capital  stock,  as  recently  increased  (all  of 
one  class) ,  only  $1 ,000,000  Is  now  outstanding;  par  of  shares  $10  (not  $100) . 
The  company  holds  patent  rights  under  licence  of  Simon  Lake  In  all  coun- 
tries for  warfare  purposes;  no  bonds  or  mortgage.  Simon  Lake  is  Presi- 
dent, H.  J.  Miller  Secretary,  L.  B.  Miller  Treasurer.  F.  B.  Whitney  Is 
President  of  the  four  controlled  companies  above  referred  to.  The  state- 
ment that  Mr.  Lake  would  remove  his  residence  to  Berlin,  we  are  informed, 
is  not  correct.     Compare  V.  81 ,  p.  511. — V.  83,  p.  821. 

Madison  County  (N.  Y.)  Gas  &  Electric  Co.,  Oneida,  N.  Y. 

— Change   in   Control. — The    Hudson    River   Electric    Power 

Co.   (V.  82,  p.   1326)  has  recently  purchased  a  controlling 

interest  in  this  company. 

It  is  understood  that  substantial  improvements  will  be  made  to  the  plant 
and  that  as  soon  as  practicable  the  steam  power  will  be  discontinued  and 
power  from  the  Hudson  Klver  Electric  Power  Co.  used  to  operate  the  plant. 
— V.  80,  p.  1061. 

Mergenthaler  Linotype  Co. — Earnings. — The  net  profits 
for  the  year  ended  Oct.  1  1906  were  $2,733,752,  contrasting 
with  $2,204,520  the  previous  year.  Dividends  at  the  rate 
of  15%  per  annum  (the  quarterlv  rate  being  214%,  and  ex- 
tra 5%  in  December)  call  for  about  $1,650,000  in  1905-06, 
against  $1,500,000  in  1904-05.— V.  81,  p.  1491. 

New  Director. — Albert  H.  Sawyer  has  been  elected  a  direc- 
tor to  succeed  George  L.  Biadley,  deceased. — V.  81,  p.  1490. 

Michigan  "Lake  Superior  Power  Co. — See  report  of  Lake 
Superior  Corporation  on  a  precfding  page  of  this  issue. — 
V.  83,  p.  382. 

Montana  Coal  &  Coke  Co. — Return  of  Stock. — President 

E.  L.  White,  under  date  of  Oct.  11,  writes: 

Referring  to  our  letter  to  you  of  March  ;U  1906,  and  the  Federal  Trust 
Co.  receipts,  we  beg  to  call  your  attention  to  the  fact  that,  under  the  pro- 
visions of  the  deposit,  the  old  stock  can  now  be  returned,  the  plan  outlined 
therein  not  having  gone  into  effect. — V.  82,  p.  808,  395. 

Montreal  Steel  Works.- — New  Stock. — A  press  report  states 
this  company  will  increase  its  capital  stock  from  $1,500,000 
to  $2,000,000  to  provide  for  extens'ons;  preferred  to  be 
increased  from  $800,000  to  $1,050,000  and  the  common 
from  $700,000  to  $950,000.  Of  the  $500,000  of  new  stock, 
$250,000,  it  is  said,  will  be  issued  this  year.  Compare  V.  83, 
p.  216. 

National  Automatic  Fire  Alarm  Co. — Listed  in  Cincinnati. 
— The  Cincinnati  Stock  Exchange,  it  is  stated,  has  listed 
$50,000  common  stock,  which  pays  "10%  dividends." 
M.   E.   Moch  is  the  President. 

New  York  &  South  Brooklyn  Ferry  &  Steam  Transporta- 
tion Co. — Lien. — Two  of  the  company's  boats  have  been 
seized  by  the  Brooklyn  Sheriff  on  a  judgment  obtained  by 
W.  B.  Cutting  for  $775,404. 

Purchase  Authorized. — The  Sinking  Fund  Commission  of 
the  city  yesterday  approved  the  contract  for  the  purchase 
of  the  prtiperty  for  $750,000.— V.  83,  p.  894.  628. 

Penn  Traffic  Co. — New  Stock. — The  shareholders  will  vote 
Dee.  20  on  a  proposition  to  increase  the  capital  stock  from 
$750,000  to  ,$1,000,000,  in  order  to  provide  for  the  erection 
of  a  store  building. — V.  81,  p.  781. 

Pittsburgh  Terminal  Warehouse  &  Transfer  Co. — New 
Bonds. — The  shareholders  voted  Oct.  18  to  make  a  new  bond 
ssue  for  $2,000,000,  of  which  $1,050,000  will  be  reserved  to 
retire  the  $1,000,000  existing  bonds  that  are  subject  to  call 
at  105  in  1909.  See  V.  78,  p.  2015;  V.  80,  p.  476.— V.  83, 
p.  442. 

Pueblo  (Col.^  Gas  &  Fuel  Co. — Change  in  Control — Bonds 
Offered. — The  control  of  this  company  was  acquired  early  in 
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the  year  bj-  Homy  L.  Dolurty,  i'lrssiilciu  of  tlu>  Donvtr  (ia.s 
&  Klcotiir  Co.,  and  assooiatos,  who,  it  is  stated .  intcinled  to 
acquire  similar  properties  tliroiigliout  the  Slate  of  Coioraiio. 
Farson,  Sou  A:  Vo.,  New  Voik,  who  recently  soUl  their 
interest  in  the  capital  stock,  presvimal)!}-  to  the  aforesftid 
purchasers,  have  lately  been  otTering  a  small  block  of  the 
hrst  mortgage  5%  gold  bonds  at  95  and  interest.  Their 
circular  says: 

Due  Sept.  1  iai7.  Rcilociuftble  after  Sept.  1  1907  at  102  Vj  and  Interest. 
Intori'st  pnviiblc  .Man-h  1  aiul  Sept.  1  at  the  American  Trust  &  Sa^-lnes 
Hank.  CliU-aiio.  or  Klrst  National  Hank.  .N'ew  Vorlj  t'lty.  Denomination, 
jl.iHui.  lionils  may  be  reslstered  Jis  to  principal.  The  American  Trust 
&  Savlntrs  Uank.  I'hlc.-ico,  trustee.  C'apltal  stock.  $;100.00U:  bonds,  total 
Issue  limited  to  $600,000.  Statement  of  operation  for  year  endlnc  Sept.  ,10 
lao.i;  tJross  earnlnirs.  Jl01.8o7;  operating  expenses,  $6::.U41:  net  earnings, 
J.'J,s,!U6;  interest  on  outstanding  bonds  for  year,  $28,300;  surplus,  (10,010. — 
V.  7.-..  p.  437. 

Pullman  Company. — Stockholders'  Committee. — Edward 
W.  Henek  (Chairman)  ami  Henry  E.  Smith,  of  New  York, 
and  A.  H.  Kellogg,  of  BulTalo,  are  the  siockholdeis'  commit- 
tee which  is  seeking  to  secure  the  disbursement  of  larger 
dividends. 

Meeting. — The  annual  meeting  will  be  held  Nov.  14,  a 
month  later  than  usual. — V.  S3,  p.  G2S,  5(J4. 

Quaker  Oats  Co. — Merger — Voting  Trust. — The  injunction 

obtained   by   Carl    R.    CJanter   having   been    dissolved,    th(> 

stockholders  of  the  American  Cereal  Co.  on  Aug.  23  formally 

ratified  the  sale  of  the  company's  properties  to  the  Quaker 

Oats  Co.,  which  already  owned  over  95%  of  the  stock. 

The  stock  of  the  Quaker  Oats  Co.  as  Increased  early  this  year  is  $9,000,- 
000  preferred  6"o  cumulative  and  $4,500,000  common.  The  preferred 
shares  have  no  voting  power  (except  as  regards  any  Increase  la  the  pre- 
ferred sto<-k!  unless  their  dividends  are  three  months  In  default.  Of  the 
orlirlnal  54,000.000  common  stock  52%  Is  hold  In  a  voting  trust  for  tlie  10 
years  ending  Nov.  11  1911,  unless  earlier  terminated  by  vote  of  a  majority 
of  the  certificates  of  beneficial  interest;  the  voting  trustees  (elected  yearly 
by  the  liolders  of  said  certificates)  are:  Henr.\-  F.  Crowell,  Chicago;  Robert 
Stuart,  Chicago:  Walter  D.  Douglas,  Cedar  Rapids,  Iowa;  James  Parraelee, 
New  York  City,  and  B.  E.  Walker,  Toronto.  Press  reports  state  that  Mr. 
Ganter  received  about  $12,000  for  his  14  shares.  The  company's  mills 
are  located  at  .Akron,  O.,  Chicago,  111.,  Cedar  Rapids,  la.,  Peterborough, 
Ont..  and  Battle  Creek.  .Mich.— V.  83.  p.  442,  327. 

Republic  Iron  &  Steel  Co. — Report. — The  results  for  the 


year  ent 

Fiscal 
Year— 


ng  Junt 

Gross 
profits. 


oO  were: 

Deprcc'n 
&  charges. 


Dlvid's  on 
pref.  stock. 


Bal..  sur. 
lor  year. 


.■\cciimul'(t 
surplus. 


1905-06 $4,750,476    $2,011,915    (7)  $1 ,429,183    $1,309,378    $5,319,708 


1904-05 2.508.0R.S      1.134.461 

1903-04 1.306.068       1,560,256 

1902-03. 4,123,500      1,382.600 


1.373.G07      4.010.330 
(1)357,296  dcf. 61 1.484      2,636,722 
(7)1,427,083      1,313,817      3,248,206 


From  the  accumulated  surplus  on  June  30  1906  as  above  shown  there  was 
appropriated:  On  account  of  arrears  of  dividend  on  preferred  stock,  $1,- 
097.408  (S'-K^i).  leaving  8%  still  unpaid;  for  depreciation  in  value  of  prop- 
erties and  Investments  sold.  $278,713;  for  balance  of  bond  discount  and 
expense.  $810,303.  making  a  total  of  §2.186,424,  leaving  a  prolit  and  loss 
surplus  of  S3.133.2S4  canied  to  the  balance  sheet. — V.  83,  p.  442.  153. 

Roanoke  (Va.)  Gas  &  Water  Co. — Xew  Bond  Issue. — This 

company,   which  8--veral   months  ago  was  purchased  by  a 

syndicate  headed  by  S.  D.  Fergv  son  of  Roanoke  and  E.  M. 

Funkhousei"  of  Staunton,  Va.,  has  made  a  mortgage  to  the 

South  West  Virginia  Trust  Co.  of  Roanoke,  as  trustee,  to 

secure  an  i-ssue  of  SSOO,000  5%  first  consolidated  nio'-tgago 

gold  bonds,  dated  Sept.  1  1906  and  due  Sept.  1  193G,  but 

subject  to  call  on    (and  probably  after)  Sept.  1  191G  at  105. 

Denomination  $500  and  SI, 000;  interest  payable  March   1 

and  Sept.  1  at -office  of  trustee. 

The  company  was  Incorporated  In  Virginia  in  1889  and  it  owns  tlie  only 
gas  plant  In  the  city  of  Roanoke  and  a  water  plant  that  is  said  to  furnish 
95%  of  the  water  consumed  In  the  city.  The  capital  stock  Is  $600,000 
In  shares  of  $100  each,  on  which  dividends  at  the  rate  of  3%  per  annum 
have  been  paid  in  May  and  November.  Miles  of  water  main.  55;  gas  mains 
about  25.  When  the  present  plans  are  completed  there  will  be  outstanding 
$535,000  of  the  new  bonds,  including  the  Sllu.OOO  reserved  to  retire  the 
present  $100,000  tirst  mortgage  5";,  gold  bonds  due  1937  (Interest  due 
Jan.  1  and  July  1  at  Fidelity  Trust  Co.,  Philadelphia),  which  are  to  be 
retired  "as  soon  .is  the  new  bonds  are  received  from  the  lithographers." 
The  percentage  of  Interest  charge  to  the  net  earnings  of  1905,  we  are  In- 
formed. Is  49.8,  and  for  the  year  1906  (four  months  estimated),  44%%. 
Of  t!!e  new  bond  Issue  $265,000  Is  reser\^d  for  additional  water  supply 
and  extension  of  mains. 
H.   .M.    Darnell. 


President,  H.  S.  Trout:  Secretary  and  Treasurer, 


Rochester  &  Pittsburgh  Coal  &  Iron  Co. — Called  Bonds. — 
Foiirt<  '11  Heivetia  prop' rty  purchase  money  mortgage  bonds 
have  been  drawn  for  payment  Nov.  1  190t)  at  110  and 
interr.st  at  the  C.ntral  Trrsf  Co. — V.  79,  p.   1^51. 

Scullin-Gallagher  Iron  &  Steel  Co.,  St.  Louis. — Exten- 
sions.— .See  leading  article  (illustrated)  in  "Iron  Age"  of 
Oct.  A  lOOf..  — V.  SJ.  p.  i:-(9G. 

Southern  Steel  Co.,  Gadsden,  Ala. — Acquisition — Guaran- 
teed Bonds. — This  company  has  purchas-d  the  CieorgiaCVial 
&  Iron  Co.,  which  owns  one  "JOO-ton  iron  furnace  at  R  s.ng 
Farm,  Oa.,  3.'i0  coke  ovens,  51.000  acres  mineral  lands  and 
several  coal  and  ore  mines  in  North  Georgia. 

Kin  connection  with  the  payment  for  the  property  there  will  be  Issued 
Jl.nO'i.onO  n.".t  mortk.'.-\g'-  20-year  5%  bonds  subject  to  call  at  any  time 
at   I'  '        .    bonds  will  cover  the  aforesaid  properties  and 

will  .;  and  Interest,  by  the  Soutliirii  .Steel  Co.     The 

r' ••  ,    .i.   1  •-       ((1  to  be  $2.(100.01' ■      • '"   '   •  met  by 

a  li.iyabie  fl  years  or    more.       i  !'■  of  the 

p  "  1  '-'l.  w<-  arc  :.  will  provide  for  t'  nt  of  the 

Interest  on  llie  bondR  and  the  retirement  of  the  notes  as  ll.cy  mature. — 
V.  83.  p.  384. 

Susquehanna  Iron  &  Steel  Co.,  Philadelphia. — O]iiion  to 

Sul).'<rri'ii  . — Ttic  Kliaid.dl'ici.s  will  \>i  [n  t  iiiili»eJ  le>  .s'lb.se-ribc 
to  the  new  issue  of  Sr.50,000  j)refe'rred  sioek  at  par  ($5  a 
share),  receiving  as  boms  ejiier  share  ejf  new  common  atoe-k 
with  every  two  shares  of  preferred.  The  preferred  stock 
has  been  underwritten  by  Frederick  H.  Clark  •  ■'  V"  V  "V 
anel  his  associates.     A  circular  says: 

The  plan  h'.                    i  "hearty  "iupporl"  from  dcj'.  <l 

Deposit.;  of  "■■                      '    received  bv  the  CommonW'  ■    •^: 

Tnm  eo..  I*:.; on  or  before  Oct.  2ei.     T!.'    :  ...  ^  ..  •l':. 

of  the  properties,  witn  a  ea'th  working  (-.-ipltal  of  $750 ,000,  Ls  <  'ly 

estimated  by  a  reliable  expert  at  $4(V0.i)00  per  annum."  .S'  \'. 
S3,   p.   895. 


Tennessee  Coal,  Iron  &  Railroad  Co. — Siw  Stock  Author- 
iztd. — The-  sliarelH)lelers  on  Oct.  IC)  ratifie'd  the  proposition 
te)  incr.'ase  the  eai)ital  steie'k  fnuii  $:U), ()()(), 000  to  §.50,000,000, 
tlu'  stoe'k  te)  be'  se)lel  te)  ste)e-klH)l(lers  at   not   les.s  than  par. 

The'  elirecteirs  have'  ve)te'ei  te)  i.ssue'  §3, 500, 000  remaining  of 
the  §7,000,000  common  stock  authe)ri7,rel  last  spring  (\'.  S2, 
p.  2S4,  39l))i  to  proviele'  for  improve'inents  e)n  the'  pietpe'rty 
and  also  for  new  eeiuipment  for  the'  Birmingham  Semi  hern 
RR.  (V.  S3,  p.  42).  The  fiist  inslalme-nt  on  the-  .stock  sub- 
scripiie)!!  will  he^  payaiile-  before-  Jan.  1  anel  the'  leiuainele'r 
at  three'  numtlis'  inli'rvalrt. 

lie/.orted  .Iciiitisition. — The  officials  de'cline  to  confiim  the 
re'pe)rt  thai  the'  Republic  Iron  «.t  Steel  Co.  anel  the-  Teniie'.ssee 
Ce)al  i)c  Iron  Co.  have  jointly  j)urehased  the-  large  tract  of 
iie)n  ore  laiuls  in  Alabama  owneul  by  M.  L.  Potte-r,  anel  will 
pay  therefor  .'$700,000  in  5%  guaranteed  bonds  anel  §100,000 
in  "cash.  The'  trad  of  land  is  saiel  to  be  abe)ut  l,iSOO,000 
acres  in  exte'nt  and  to  contain  about  70,000,000  tons  of  ore. 
— V.  S3,  p.  704,  51)4. 

Texas  Company   (Natural  Oil),   Beaumont,  Texas. — In- 

er<e(.s'  of  S*ock. — Tliis  company,  whicii  is  thought  by  .seune  to 
be'  controlle-el  by  the'  Standarel  Oil  intere  sts,  ha.s  filed  a  e^eTtifi- 
cate  e)f  ine're-ase  of  authoiizeel  capital  stock  from  $m,000,000 
to  ,$12,000,000.— V.  SI,  p.  513. 

Union  Copper  Mining  Co, — Committee. — Thomas  C.  Buck, 
Samuel  F.  Iviinball,  Irving  Bunnell,  James  R.  Morse  and 
Francis  C.  Nicholas,  as  slockholele'is,  have  ce)nstitute'd  them- 
selves a  committee  to  look  after  the;  inte-re  sts  of  the  s'.ock. 
— V.  83,  p.  912. 

Union  Home  Telephone   &  Telegraph  Corporation,    Los 

Angeles. — Bottd  /.s\s«( . — -A  mortgage  was  nee  ntly  fileel  to  the 

Title  Insurance    efc   Trust   Co.  of  Los  Angeles,  as  truste-e,  to 

secure  an  issue  of  $10,000,000  5%  bonds  of  $1,000  each.     A 

press  dispatch  saj's: 

The  company  has  ae-qulred  most  of  the  Independent  Home  Telephone 
companies  In  Southern  CaUforni.a  anel  expects  to  extend  its  operations  to 
otl)er  parts  of  the  State.  J.  C.  Marble  Is  President  and  James  V.  Baldwin 
Secretary.     Compare  V.  83,  p.  443. 

United  States  Finishing  Co. — Mew  Director. — Edward  S. 
Bre)wn,  Cashier  of  the  Meelianics  National  Bank,  New  Bed- 
forel,  Mass.,  has  been  elected  ti  director. — V.  S3,  p.  704. 

Warner  Sugar  Refining  Co.,  New  York. — See  Empire 
Sugar  Refining  Co.  in  V.  83,  p.  893. 

Western  Power  Co.,  California. — California  Subsidiary 
Incorporated. — The  Great  Western  Power  Co.,  with  §25,000,- 
000  of  authorized  capital  stock,  has  filed  articles  of  incor- 
poration in  California,  pursuant  to  plan  in  V.  83,  p.  499. 

Western  Union  Telegraph  Co. — To  Vote  Again  on  Bond 
Issue. — On  account  of  a  possble  de-fect  in  advertising  the 
special  meeting  of  the  stockholders  lield  on  Oct.  10  to 
authorize  the  proposed  new  bond  issue,  and  on  account  of 
the  magnitude  of  interests  involved,  counsel  has  advsed 
that  another  special  meeting  of  the  stockholders  be  called 
with  a  view  of  re-enacting  the  proceedings  of  the  meeting 
of  the  10th.  The  meeting  will  be  held  Nov.  23.  At  the 
meeting  last  week  the  proposition  was  adopted  without 
opposition.— V.  83,  p.  912,  889,  629. 

Worcester  (Mass.)  Brewing  Corp. — Called  Bonds. — Bonds 
Nos.  41,  48,  03,  145,  issued  under  indenture  dated  May  4 
1899,  have  been  drawn  for  paj'ment  and  will  be  redeemed  at 
105  and  interest  at  the  American  Loan  efe  Trust  Co.,  Boston, 
Mass.,  on  Nov.  1  190G. 

— The  issue  of  Oct.  13  of  the  "Street  Railway  Journal"  is 
the  "Convention  Souvenir  Issue"  which  appe^ars  every  year 
at  the  time  of  the  meeting  of  the  Ame'rican  Stre-et  it  Inter- 
urban  Railway  A.ssociation  and  its  allied  organizations, 
and  it  is  undoubtedly  one  of  the  me)st  noteworthy  numbers 
of  a  technical  paper  ever  issued.  The  i.ssue  contains  a  total 
of  more  than  500  pages  and  more  than  fifty  pages  are  devote'd 
to  half-tone  illi  strations  alone.  The  fiist  portion  deals  with 
"Co!umbi-8,  the  Conve'Ution  City,"  and  the  property  of  the 
Columbus  Railw.ay  Sc  L'ght  Co.  The  major  part  of  the 
reading  pages,  howe;ver,  aie  given  over  to  a  resume  of  inter- 
urban  practice  in  the  Central  West,  as  eletermine'el  by  a 
personal  investigation  made  by  the  editors  of  a  number  of 
repiesentative  roads  in  Ohio,  Indiana  and  Michigan,  the 
whe)le  forming  an  elaborate  treatise  on  inte'rurban  electric 
railioaeling. 

— 'How  Money  is  Maele;  in  Security  Inve  stme-nts"  is  the 
title  of  a  veiy  interesting  book  by  He^nry  Hall,  foinie'riy  of 
the  "New  Yoik  Tribune."  The'beiok  abounels  with  pivac- 
tical  suggestions  to  guide  the  investor  so  that  not  only  his 
investment  may  be  safe  but  by  judicious  buying  antl  selling 
at  the  pre)per  limes  a  desirable'  increment  can  be  .aeleleel  te) 
the  principal.  The  author  has  maeli'  a  carerful,  patient  anel 
minute'  stiiely  of  Wall  .Street  me'tluiels  and  of  the"  influe'iices 
which  have  de)miriateel  the  steiek  iiiarke-t  for  the-  past  fifty 
ye-ais.  His  book  is  entertaining  as  well  as  instructive',  full 
of  maxims,  inte're  sting  instances  :inel  incide-nta,  of  warnings 
to  the-  iinwarj',  anel  of  ruh's  which  can  be  fe)lle)wed  with  profit. 
Henry  Hall,  52  Broaelway.      Price  $1.50. 

— The-  firm  of  Pat<Tse)n  .V-  Hi-pburn  ha.s  be-en  elis.solved. 
Mr.  He  pburn  will  ce)ntiriue  a  brokerage  busines-s  at  20  Broael 
.Street  unelcr  his  own  name-.  Mr.  Patersf)n  had  n.s3e)ciated 
himself  with  John  Dave  nport  iinele-r  the-  firm  name  of  Pater- 
non  «fe  Co.,  also  locateel  at  20  Brejad  Street. 
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departs  and  Bocumcuts 


CHICAGO  BURLINGTON  &  QUINCY  RAILROAD   COMPANY. 

FIFTY-SECOND  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1906. 


Chicago,  July  1  1906. 
To  the  Stockholders  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company: 
The  railroads  and  properties  of  your  company  were  leased, 
taking  effect  October  1  1901,  to  the  Chicago  Burhngton  & 
Quincy  Railway  Company,  and  since  that  date  have  been 
operated  by  that  comjjany.  For  purposes  of  comparing  re- 
sults of  operation  with  previous  years  this  report  is  made,  as 
heretofore,  by  the  Railroad  Company. 

EARNINGS    AND    EXPENSES     OF    ALL     ROADS 

OPERATED  AND  CONTROLLED,    YEARS 

ENDED   JUNE  30. 


Per  Cent. 


GROSS  EARNINGS. 


1905. 


1900.        PerCe-nt. 


66.5   $43,863,892  87  Freight $51. 168, 338  63 

24.1      15,898,243  15  Passenger 16,409,104  36 

3.5        2,323,398  47  Mall 2,349,844  14 

2.0        1,302,985  15  Express 1,456,990  21 

3.9        2,584,525  95  Miscellaneous 2,762,393  35 


69.0 

22.1 

3.2 

2.0 

3.7 


100.0  $65,973,045  59        Total $74,146.670  69   100.0 

OPERATING  EXPENSES. 
29.3  $19,352,056  09  Conducting  Transportation $22,354,706  72 


9,788,193  97   Maintenance  of  Equipment 13,639,94158 

9,090,499  00  Maintfinance      of      Road      and 

Structures 11,312,711  61 

6.1        3,099,583  72   General  Expenses 4,156,28194 


14.8 
13.8 


30.2 
18.4 

15.2 
5.6 


64.0   $42,230,332  78        Total  _--. $51,463,64185      69.4 

36.0   $23,742,712  81    Net  Earnings $22,683,028  84      30.6 

2.8        1.869,999  99   Taxes 2,044,889  78        2.8 


33.2  $21,872,712  82   Income  from  Operation $20,638,139  06     27.8 

1905.  1906. 

$21,872,712  82   Income  from  Operation $20,638,139  06 

•I  d(l— 
302,202  37  Income    from    Securities   owned   and   other 

Income  and  Intere.st 410,682  54 


$22,174,915  19  $21,048,821  60 

Charges — 

7,431,003  99   Interest  on  Bonds $7,353,95133 

722,483  22   Sinking  Funds 721,953  49 

216,650  28  Other  Charges 230,480  48 


$8,370,137  49       Total   Charges $8,306,39130 


$13,804,777  70    Balance $12,742,430  30 


Dividends  on  stock  of  the  Chicago  Burling- 
ton &  Quincy  Railroad  Company  not  de- 
posited as  collateral  for  Northern  Pacific- 
Great  Northern  Joint  C.  B.   &  Q.  Collat- 

$225.942  50        eral   Bonds $225,890  00 

Interest  for  the  year  on  Northern  Pacific- 
Great  Noi-thern  Joint  C.  B.   &  Q.  Coliat- 
8,608.910  00        eral  Bonds  at  4  per  cent 8,608,968  00 


$8,834,852  50        Total $8,838,858  00 


$4,969,925  20   Surplus $3,907 ,572  30 

During  the  year  the  Chicago  Burlington  &  Quincy  Railway 
Company  paid,  as  rental,  dividends  at  the  rate  of  seven  per 
cent  per  annum  on  the  stock  of  the  Chicago  Burlington  & 
Quincy  Railroad  Company.  The  dividends  upon  the  stock 
of  the  Railroad  Company  deposited  as  collateral  security  for 
the  Northern  Pacific-Great  Northern  Railway  Companies 
Joint  C.  B.  &  Q.  collateral  fom-  per  cent  bonds  were,  for  the 
convenience  of  all  concerned,  applied  directly  to  the  payment 
of  the  interest  on  these  bonds,  as  shown  above. 


STATISTICS  OF  FREIGHT  AND 
ON  ALL  ROADS,  OPERATED 
FOR  YEARS  ENDED 

DE.SCRIPTION. 

Freight  Traffic—  1905. 

Mlleageof  Freight  Trains-,  14,497,815 

Mileage  of  Mixed  Trains 1 ,554.367 


PASSENGER  TRAFFIC 
AND  CONTROLLED, 
JUNE  30. 

Tnc.i  +)  or 
1906.  Decrease  ( — ). 

16,000,347  -i-1,502,532 

1,394,137  — 160.230 


Total. 


Mileage  of  Loaded  Freight 
Cars -- 

Mileage  of  Empty  Freight 
Cars 

Total  Car  Mileage 

Tons  of  Revenue  Freight 
Carried - 

Tons  of  Company  Freight 
Carried 

Total 


16,052,182 

333,574,317 
139,725,078 
473,299,395 

20,901,008 

6,325,969 

27,226,977 


17,394,484 

384,368,634 
157,006,719 
541,375,353 

23,627,716 

6,683,180 

30.310,896 


•l',342,302 


-t-50,794,317 
-1-17,281,641 
-t-68.075,958 

-1-2,726,708 

-f  357,211 

-1-3,083,919 


Tons   of   Revenue   Freight 

One  Mile 5,241,159,515 

Total  Tons  One  Mile 6,036,017,111 

Earnings     from      Freight 

Traffic $43,863,892  87 

All  Cars  Hauled  per  Freight 

Train    Mi'e 

Tons      Revenue      Freight 

Hauled  per  Train 

Tons      Revenue      Freight 

Hauled  per  Loaded  Car. 
Earnings  per  Freight  Train 

Mile 

Earnings  per  Ton  per  Mile. 

Passenger  Traffic — • 
Mileage  of  Passenger  Trains  13 ,728 ,1 74 
No.  of  Passengers  Carried.  14,929,079 
Passenirers  Carried  1  Mile.  .  810,793,257 
Earninss  of  Pass.  Trains. -$19,745,063  78 
Earnino-s  per  Pass.  TralnM.  $1 .44 

Earnings  per  Pass,  per  Mile  $0.0196 


29.49 

326.51 

15.71 

$2.73 
$0.0084 


6,347,902,891  -f-l  ,106,743,376 

7,320,422,340  -1-1,284,405,229 

$51,168,338  63  -f  $7,304,445  76 

31.12  +1.63 

364.94  -1-38.43 


16.52 

$2.94 
$0.0081 

14,598,702 

15,494.723 

801,883.902 

$20,458,880  95 

$1.40 

$0.0205 


-1-0.81 

-f$0.21 
—  $0.0003 

-f-870,528 

4-565,644 

— 8,909,355 

-f  $712,923  17 

— $0.04 

-f$0.0009 


Total  7 rains —  ■•'•    •'  1905. 
Mileage     of     Frelglit     and 

Passenger  Trains 29,780,356 

Earnings  from  Freight  and 

J'assenger  Trains $03,609,856  65 

Earnhms  per  Train  per  .Vllle  $2.14 

Expenses  per  Train  per  Mile  $1.42 
Net    Traffic    Earnings    per 

.  Train  per  Mile .  $0.72 


1900. 

31,993,186 

$71,627,225  58 
$2.24 
$1.61 

$0.63 


Inc.(.+)  or 
Decrease  ( — ). 

+  2,212,830 

+  $8,017,368  93 
+  $0.10 
+  $0.19 

—$0.09 


CAPITAL  STOCK. 

The  Capital  Stock  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company,  at  the  date  of  the  last  report, 

was $110,839,100  00 

There  have  been  no  changes  during  the  year. 
FUNDED  DEBT. 

'J'he  Funded  Debt  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company  at  the  date  of  the  last  report, 

was $170,512,100  00 

The  additions  during  the  year  were  as  follows: 

C.  B.  &  Q.  Illinois  Division 
Bonds  of  1949  4%  Bonds 
sold-.- $23,8.54,000  00 

B.  &  .M.  R.  RR.  In  Neb.  Con- 
solidated Mortgage  6% 
Bonds  of  1918  sold 35,000  00 


The  reductions  during  the  year 
were  as  follows: 

Purchased  for  Sinking  Funds 
and  canceled — 

C.  B.  &  Q.  Iowa  Division  4% 

Bonds  of  1919. $170,000  00 

C.  B.  &  Q.  Iowa  Division  5% 

Bonds  of  1919 59,000  00 

C.  B.  &  Q.  Nebraska  Exten- 
sion 4%  Bonds  of  1927 280,000  00 


-$23,889,000  00 


$509,000  00 

Paid  at  Maturitu — 
C.     B.     &     Q.     Consolidated 

Mortgage  4%  Bonds  of  1005  19.699,100  00 

Purchased  and  Canceled — • 
Tarklo  Valley  7% 

Bonds  of  1920-.S11,000  00 
Nodaway      Valley 

7  %      Bonds     of 

1920 10,000  00 

21,000  00 


20,229,100  00 


$3,659,900  00 

Totalfundeddebt  of  theC.  B.&Q.RR.Co.  on  .lune  30  1906. $174, 172  000  00 
For  detailed  statements  of  which  see  pages  22  and  23  of 
pamphlet  report. 

CONSTRUCTION  AND  EQUIPMENT. 

Expenditures  for  Construction  during  the  year  ended 
June  30  1906  on  the  Chicago  Burlington  &  Quincy  Railroad 
and  Branches,  on  Lines  East  of  the  Missouri  River,  were*as 

follows: 

New  Line — Centralla  to  Herrin.  Ill 

New  Line — Old  Monroe,  Mo.,  to  Mexico.  Mo. 
(completed)    

Reducing  Grades  In  Illinois 

Abingdon,  111.,  to  .A.von,  111.,  grade  reduction 
and  change  of  line 

Beardstown,  111.,  additional  yard  facilities 

Bushnell,  111.,  additional  yard  facilities 

Centralia ,  111. ,  new  water  station  and  roundhouse 

Chariton,  Iowa,  additional  facilities 

Chicago,  III.,  subways,  4  !th  and  48th  Avenues. 

Chicago,  111.,  track  elevation —    

Cliicago.  111.,  land  for  additional  terminal  fa- 
cilities  

Clyde,  111.,  additional  yard  facilities 

Galesburg,  111.,  new  yard 

Hannibal,  Mo.,  to  fiasco.  Mo.,  new  2nd  track. . 

Harlem,  .\Io.,  ncv.'  elevator 

Jacksonville,  111.,  cut-off  track 

Montgomery,  111.,  land  for  additional  sheep 
pasture 

Murrays,  Mo.,  new  yard 

Quincy,  111.,  additional  yard  facilities 

.St.  Joseph,  Mo.,  additional  terminal  faculties. - 

Waldron,  Mo.,  cut-off  track 

\\  averlv,  Til.,  chaiifre  of  line 

New  side  and  passing  tracks - 504 ,609  56 

New  bridges 87,791  53 

New  buildings  and  waterworljs .    62,142  18 

New  ballast  1 82,584  05 


.-     $943,162  33 


40  ,.307  70 
186,684  79 

292.690  46 
41,701  08 
84,177  77 
39,808  57 
55,422  12 
89,311  76 

216,160  82 

64.617  38 

78,887  60 
451,709  89 

44,572  49 
127.435  84 

61,048  58 

39.815  90 
37.698  17 
68,994  41 
41,737  39 
133,091  31 
56,990  10 


Less  miscellaneous  credits. 


$3,933,213  78 
8,466  46 


-83.924,747  32 


On  Lines  and  Branches  West  of  the  Missouri  River: 

New  Line — Frannie,  Wyo.,  to  Worland.  Wyo..  $1,274,724  56 


New  Line: — Newark,  Neb.,  to  Bridgeport,  Neb- 
New  Line — Lincoln,  Neb.,  taMllford,  Neb.,  in- 
cluding new  yard  at  Lincoln . 

Denver,  Colo.,  land  for  additional  facilities 

Guernsey.  Wyo.,  spur  to  Chicago  mine 

Lincoln,"  Neb.,  addition  to  passensrer  station 

Omaha.  Neb.,  land  for  additional  facilities 

Oxford,  Neb.,  additional  yard  facilities 

Sterling,  Colo.,  additional  yard  tracks 

New  rail    

New  side  and  passing  tracks 

New  bridges 

New  buildings    

New  ballast 

New  tools  and  machinery 

Land  and  right  of  way 

Miscellaneous  construction 


82,247  62 

108,219  26 
70.000  00 

110.444  12 
40,847  11 

125,497  85 
26,258  60 
21,326  30 
72,500  27 

281,947  67 
18,733  01 

116.214  37 
63.184  91 
15,960  41 
38,948  08 
20.160  97 


2,487.21511 


Total $6,411.962  43 

Add  balance  at  Debit  of  Premium  and  Discount  on  Bonds 

sold  and  purchased 16,753  49 

Total  amount  charged  Construction  Account  during  the  year$6,428,715  92 
Cost  of  New  Equipment  paid  for  during  the  vear  and  charged 

Equipment  Account 3,386,050  10 

Total $9,814,766  02 
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Expenditures  for  Construction  during  the  year  on  the 
standard-g!iuge  roads  controlled  by  the  Chicago  Burlington 
<fc  Qiiinev  Railroad  Company  were  as  follows: 

New  Sldi-  «iul  I'lisslDi;  Tracks JC  .u:>a  JO 

New  lUlllilliiKS 4,5;!»  84 

New  Ballast - 48,301   10 

Mlscellaiicoiis  Coiislructlon 1.5oU74 

Total »C1.414  24 

Expenditures  for  Construction  during  the  year  on  the 
narrow-gauge  roads  controlled  bj-  the  Chicago  Burlington 
&  Quincy  Railroad  Company  were. as  follows: 

WIdeuliiif  Uauire - 1 SlS.iKi:.  61 

Additional   Tracks U.C28  U5 

$27,694  oC 

Less    Miscellaneous    Credits -         S«7  01 

Less   Credit,    for   eiiulpment    sold 10,600  07 

10,693  08 

Total.    - - $17,00148 

EQUIPMENT. 

There  were  added  during  the  year  to  tlie  Equipment  of 
the  Chicago  Bvirlington  &  Quincy  Railroad  Company: 

LocomoiKc      -         . 1 122 

Passenger  and  Combination  Cars 2 

Box  and  Furniture  Car 2,000 

Refrlcerator  Cars — 182 

Other  Cars  In  Company  Ser\-lce 9 

The  Equipment  of  the  Chicago  Burlington  «&  Quincy  Rail- 
road Companj"  on  June  30  190li  was  as  follows: 

Locomotives.- 1,451 

Passencer  Kqulpmcnt: 

Passeujer  and  I'oinbliiatlon  Cars 869 

BasTKasre,  Mall  and  K.^press  Cars 290 

Other  Passenger  Cars. 45 

1,204 

Frelcht  Kqnipment: 

Box  and  Furniture  Cars.- 26,690 

Refrigerator  Cars 1,701 

Stock  Cars 6,948 

Coal  Car -.11,689 

Flat  cars -   2,721 

Ore  Cars - --.         12 

Way  Cars -.- 582 

Other  Frelirht  Cars 17 

50,360 

Work  Equipment: 

Steam  Sliovels 20 

Steam  Cranes  and  Derricks 21 

Other  Works  Cars -  .  _   6 .557 

6,598 

Grand  Total  Cars 58,162 

Grand  Total  Cars  and  Locomotives 59,613 

The  Equipment  of  the  narrow-gauge  railroad  companies 
on  June  :iO  1906  was  as  follows: 

Locomotives _      17 

Passencer  Equipment: 

Motor  Cars 3 

Passeneer  and  Combination  Cars 11 

Bajijaje.  Mall  and  Express  Cars 3 

17 

Freleht  Equipment: 

Box    Cars 65 

Rcfrle-erator  C&rs 2 

Stock  Cars 31 

Coal   Car": 101 

Flat    Cars.. 110 

Ore  Cars -.     70 

Way  Cars 4 

383 

Work    Cars    in    Company    Service -    45 

Grand  Total  Cars 445 

Grand  Total  Cars  and  Locomotives-' .   4fi2 

GEXERAL  REM.\RKS. 

The  length  of  road  operated  and  controlled  on  June  .30  1906 
was  8,927  miles,  against  8,,S79  miles  on  June  .30  1905,  and 
the  average  for  the  year  1905-6  was  8,896  miles,  against  an 
avorage  of  8,871  miles  in  1904-5. 

The  Gross  Earnings  por  mile  were  SS,334  83  in  190.5-6, 
against  S7,436  93  in  1904-5.  The  Operating  Expenses,  in- 
cluding Taxes,  per  mile  in  1905-6  were  $6,014  90.  against 
$4,97129  in  1904-5.  The  percentage  of  Operating  Ex- 
penses, including  Taxes,  to  Gross  Earnings,  1905-6,  was 
72.17,  against  06.85  in  1904-5. 

The  number  of  revenue  tons  moved  one  mile  increased 
21.12  per  cent,  as  compared  with  1904-5,  and  freight  earn- 
ings increased  16.65  per  cent.  Passpngers  earned  one  mile 
decreased  1.10  per  cent,  and  passenger  earnings  increased 
.3.21  per  cent.  The  percentage  of  Operating  Expons-^s  to 
Gross  Earnings  increased  5.40  per  cent. 

The  total  amount  at  the  credit  of  Sinking  Funds  on 
June  .30  1905  was  $24.5.59,979.36.  This  amount  was  in- 
crea.sr-d  during  the  year  by  the  sum  of  $1.497,359  77,  of 
which  $721,953  49  was  paid  directly  from  the  earnings  of 
the  year,  and  the  rrmainder,  $775,406  28,  was  the  accumu- 
lation of  interest  on  bonds  held  in  the  Funds.     Thi.s  inero.i,=!e 


was  used  in  purchasing  $1,492,900  00  bonds,  of  which  $609,- 
000  00  were  canceled,  and  $9S3,900  00  remain  uncanceled 
in  tile  Sinking  Fund  inveslnunts. 

During  the  year  the  construction  of  a  line  from  Frannie, 
Wyoiuing,  to  Worlauti,  Wj'oming,  ninely-onc  miles  was 
undertaken,  and  it  will  be  ()p(  iied  lor  traflie  in  July. 

The  new  line  from  Ceiitialia,  Illinois,  to  Herrin,  Illinois, 
was  completed  and  opened  for  bu.sim'.ss  on  March  5  1906. 

For  further  details- relating  to  th(!  affairs  of  the  Company, 
reference  is  made  to  the  Report  of  the  General  Auditor  and 
the  following  statements. 

By  order  of  the  Board  of  Directors. 

GEORGE  B.  HARRIS,  Pn.ndmt. 


For  the  purpo-se  of  showing  the  Assets  and  Liabilities  of 
both  the  Railroad  and  Railway  Companies  in  the  same  form 
as  has  been  heretofore  used  in  the  reports  of  the  Railroad 
Company,  the  General  Balance  Sheet  and  Income  Account 
Statement  have  been  made  in  composite  form,  as  follows: 

COMPOSITE     GENERAL     BALANCE    SHEET    JUNE     30     1906. 

Assets 

Cost  of  Road  and  Equipment-. $337,755,289  59 

Cost  of  Investments  In  Controlled  Roads: 

Davenport    Rock    Island    &    Northwestern 

Hy.    Co $1,869,375  06 

Narrow  Gau?e  Railroads-- 2,255,750  01 


4,125,125  07 
9,603,387  24 


Sundry  Investments 

Trustees  of  Slnklnp:  Funds,  showlnirthe  cost  of  tmcancelcd  se 

curl  lies  and  cash  awaiting  Investment  held  In  Slnklnit  Funds  16,270,242  64 

Material  and  Siipplles 4 ,984  ,45 1  36 

Sundry  Available  Securities 562 ,400  00 

Cash  on  hand. - 14,423,240  45 

$387,730,136  35 


lAabllitles— 

Capital  Stock - $110 

Funded  Debt 174 

Matured  Coupons,  not  presented 

Coupon  Interest  to  mature  .luly  1  1906 2 

IJnpald  Vouchers  and  Pay  Rolls .- 0, 

Relief  Department  Fund .-. 

Fire  Insurance  Fund 

Sundry  .Accounts  Balance  and  Bills  Receivable 1, 

Renewal  Fund 10 

Income  Account 41 

Profit  and  Loss ..      14, 

Slnklnir  Funds,  showing  the  total  of  payments  to  and  ac- 
cretions of  Sinlvlng  P'unds  for — 
C.  B.  &  Q.  4  and  5%  Bonds  of  1919  (Iowa 

Division! --$5,342,394  20 

C.  B.  &  Q.  4%  Bonds  of  1921 1,839,171  12 

C.  B.  &  Q.  47o  Bonds  of  1922  (Denver  Ex- 
tension)  3 ,336 ,929  88 

C.  B.  &  Q.  4%   Bonds  of  1927  (Nebraska 
Extension) 4 ,439 ,655  94 

B.   &  M.  R.   RR.  In  Nebrasl<a  6%   Bonds 

of   1918 7,106,573  30 

D.  &  M.  R.   RR.  In  Nebraska  4%    Bonds 

of   1910 3.147,082  92 

Republican  Valley  RR.  6%  Bonds  of  1919.  515.402  79 
Lincoln   &   Northwestern    RR.   7%    Bonds 

of   1910 330,128  98 


839,100  00 
172,000  00 
06.707  50 
344.692  50 
030,905  84 
140,894  07 
592,500  31 
501  ,490  17 
000,000  00 
649,530  94 
334,903  89 


26,057,339  13 
$387,730,136  35 


COMPOSITE   INCOME  ACCOUNT. 
Debit- 
Operating  Expenses $50,655.16]  43 

Taxes 2,018,494  16 


Interest  on  Bonds: 

C.  B.  &  Q.   Branches $7,353,951 

Cash  paid  to  Sinklnir  Funds: 
C.  B.  &  Q.  4  and  5%  Bonds 

of  1919 $232,5.'iO00 

C.  B.  &Q.  4%  Bonds  of  1921         43,i)n0  00 
C.  B.  &  Q.  4%  Bonds  of  1922  79 .080  00 

C.  B.  &  O.  4%  Bonds  of  1927       293.803  49 
B.  &  M.  R.  RR.  m  Nebraska 

4%  Bonds  of  1910 66,940  00 

Lincoln  &  Northv.estern  RR. 

7%  Bondsof  1910 6,000  00 


$52,673,655  59 
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Dividends: 
October 
.Taniiary 
April 
July 


1  1905. 
1  1906. 
1  1906- 
1  1906. 


..$1,939,084  25 
.-  1  ,9.19,084  25 
..  1,939,684  25 
,.    1,939,684  25 


721,953  49 


7,758,737  00 
230,4756  48 


Other  Charges- 

16,065,128  30 

Balance  at  credit  of  Income  Account 41 ,649.536  94 

$110,388,320  83 


CreilU— 

June  30  1905,  Balance  as  per  Annual  Report  1904-1905 $30,504,252  41 

Frelirht  Earnln'.'s $50,714,275  74 

Passenger  Earnlners 10.211,005  44 

Miscellaneous   Earnings 6,487,444  70 


Income  on  Securities  owned  and  other  Income  and  Interest 


73,413,385  88 
410,082  54 
$110,388,320  83 


Note. — The  figures  on  these  pages  cover  the  roads  actually  operated  by  the 
0.  n.  &  Q.  Ry.  Co.,  through  lease,  whereas  the  fli'ures  on  previous  page, 
cover  also  roads  controlled   through   ownership  of  stock. 


THE   WABASH   RAILROAD    CO. 


SEVENTEENTH    ANNUAL    REPORT— FOR    THE    FISCAL  YEAR  ENDING  JUNE  30TII   1900. 


To  the  Holflers  of  Dehenlure  Morfqa^/e  Bonds  and  to  the  Stock- 
holders of  the  Wabash  Railroad  Company: 

A  summary  of  the  operations  of  the  Company  for 
the  fi.scal  year  ending  June  .30th  1906,  a8  compared  with 
previous  years,  is  given  herewith.  The  previous  year 
with  which  we  have  to  compare,  being  abnormal  on 
account  of  the  World's  Fair  at  St.  Louis,  the  results 
for  the  fiscal  year  of  1903-1904  are  also  included  for  the 
sake   of   comparison: 


REVENUES,  EXPENSES  AND  TRAFFIC. 

EARNINGS  AND   EXPR.NSKS. 


Grow  Earnings 

Operating  Expenses 

Nc   Farnlngs 

P-  >f  Oper.   Exp.  to 

r;:  .:  :.liigii  per  mile  .  - 
Operatine  KxpenKes  per  mile 
Net  Farnlngs  per  mile 


Year  ending 
June  30  1904. 


Year  endino 
June  30  1905. 


Year  ending 
June  30  1900. 


$23,023,020  03  $24,090,000  1  0  $25,01 .')  ,378  70 
17.683,.508  85|    20,503,444  55     18,077,887  35 

$5,340,117  781    $4,103,153  55     $6,937.40135 


70.81 
0,148  34| 
7,020  471 
2,121  87 


83.02 
9.811  14 
8.145  34 
1 ,065  80 


72.27 
9,037  78 
7,181  74 
2.750  04 
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ANALYSIS  OF   EARNINGS. 


Year  ending 
June  30  1904. 

Per 
Cent. 

Year  eniHng 
June  30  1905. 

Per 
Cent. 

55.27 

36.11 

3.39 

2.80 

2  43 

Year  ending 
June  30  1900. 

Per 
Cent. 

FrelpTht  . . 
Passenfier 

Mall 

Kxpress  . . 
Miscella- 
neous - . 

$14,064,656  81 

7,045,525  29 

830.928  23 

533,703  85 

548,812  45 

$23,023,626  03 

61  .09 

30.00 

3.61 

2.32 

2.38 

$13,050,185  04 

8,917,828  77 

837.088  28 

091,730  42 

599,761  09 

$16,138,466  18 

0,723,058  43 

835,984  26 

707,057  46 

550,212  37 

04.51 

26.88 

3.34 

3.07 

2.20 

Total  .. 

$24,696,000  10 



$25,015,378  70 



ANALYSIS  OF   EXPENSES. 


Year  ending 
JuneH)  1904. 

Per 
Cent. 

Year  ending 
June  30  1905. 

Per 
Cent. 

19.55 

22.31 

54.90 

3.24 

Year  ending 
June  30  1906. 

Per 
Cent. 

Malnt.     of 
Way  and 
Struc   -  - 

Malnt.     of 
Edulp  -  - 

Conduct's 
Trann  _ . 

General 
P^xpenses 

$3,081,608  00 

3.473.001  68 

9,978,628  79 

550.270  38 

20.82 

19.64 

56.43 

3.11 

$4,007,505  59 

4,575,148  43 

11.255,672  39 

665,118  14 

$3,109,021  54 

3,079,948  04 

10.629,920  84 

658,996  93 

$18,077,887  35 

17.20 

20.30 

58.80 

3.04 

Total  -_ 

$17,683,508  85 

$20,503,444  55 





It  will  be  noted  tlmt  there  was  a  very  laige  decrcaso  in 
passenger  earnings  as  compared  with  the  World's  Fair  year, 
but  that  this  was  a  little  more  than  made  up  by  freight 
earnings,  which  increased  more  than  18%  over  the  previous 
year.  The  diminution  in  passenger  earnings  was  not  wholly 
due  to  World's  Fair  business;  for  undoubtedly  a  large  con- 
tributing cause  has  been  the  opening  of  new  rail  lini  s  between 
Chicago  and  St.  Louis  and  between  St.  Louis  and  Kansas 
City;  as  well  as  the  competition  of  electric  lines  both  in  Illi- 
nois and  Indiana.  The  margin  of  profit  at  which  passenger 
business  is  now  done  is  so  very  small  considering  the  service 
demanded  that  we  must  look  largely  to  freight  traffic  for 
net  revenue.  Since  the  fiist  of  .January  1906  the  State  of 
Ohio  has  passed  a  law  limiting  passenger  rates  to  two  cenis 
per  mile,  and  this,  of  course,  still  further  diminishes  the 
revenues  from  passenger  business. 

The  results  of  the  year  just  closed  show  a  very  large  de- 
crease in  operating  expenses,  and,  as  will  be  seen  in  detailed 
statements  which  follow,  these  economies  are  distribuled 
through  almost  every  item  of  operating  expense.  Conduct- 
ing Transportation  items  show  handsome  decreases  as  the 
result  of  an  increased  train  load  of  about  10%.  Expendi- 
tures for  Maintenance  of  Equipment  and  Maintenance  of 
Way  have  also  diminished,  but  the  stockholders  may  be 
assured  that  the  property  has  been  fully  maintained,  and 
that  economies  have  been  made  either  by  the  employment 
of  better  methods  or  where  appearances  could  be  sacrificed 
for  actual  necessities.  A  large  sum  of  money  was  spent 
during  the  year  out  of  operating  expensfs  for  re-ballasting 
and  for  heavier  rail;  and  considerable  sums,  as  will  appear  in 
the  eletailed  statements,  have  been  charged  to  operating  ex- 
penses and  appropriated  out  of  Surplus  Earnings  for  new 
Equipment,  for  Car  Shops  at  Decatur,  for  double  track  be- 
tween Sangamon  and  Decatur  and  between  Knights  and 
Taylorville;  also  for  necessary  yard  improvements  at  Detroit, 
Chicago,  St.  Louis,  Kansas  City,  Decatur  and  other  minor 
points.  The  reports  of  the  General  Manager,  the  General 
Traffic  Manager  and  the  Fourth  Vice-President,  enclosed 
herewith,  are  referred  to  for  details  in  regard  to  all  of  these 
matters. 

In  a  general  way  your  Directors  feel  that  the  results  of 
the  year's  operations  have  been  most  satisfactory,  and  that 
the  stockholelers  are  to  be  congratulated  on  the  condition 
and  prospects  of  the  Company. 

During  the  last  fiscal  year  a  considerable  increase  in  the 
freight  facilities  at  St.  Louis  and  Chicago  was  made  and 
property  purchased  at  Detroit  and  Buffalo  for  increased 
facilities  at  these  points.  We  have  already  begun  to  realize 
the  benefits  of  the  expenditures  made  at  Chicago  and  St. 
Louis  and  the  management  feels  that  there  is  great  oppor- 
tunity for  further  growth  at  these  larger  cities.  The  Wabash 
is  also  beginning  to  feel  the  benefit  of  the  Pittsburgh  exten- 
sion, and  it  is  hoped  that  the  next  fiscal  year  will  reflect 
largely  the  result  of  the  heavy  expenditures  at  Pittsburgh. 
The  terminal  improvements  at  St.  Louis,  Quincy  and  at 
Chicago  (in  part),  and  to  be  made  at  Detroit  and  Toledo, 
have  been  thiTs  far  financed  by  the  sale  of  Wabash  Railroacl 
Company  First  Lien  Four  Per  Cent  Terminal  Gold  Bonds; 
part  of  the  issue  of  $10,000,000  which  were  authorized  under 
date  of  January  1  1904.  There  were  solel  during  the  fiscal 
year  $1,. 332,000  of  these  Terminal  Bonds,  and  the  total 
amount  outstanding  at  the  present  time  is  $3,555,000. 

During  the  month  of  June,  Just  before  the  close  of  the  fiscal 
year,  there  were  sold  $0,180,000  of  Ten- Year  Four  and  One- 
half  Per  Cent  Equipment  Notes.  These  Equipment  Notes 
are  to  pay  for  eighty  locomotives  anel  six  thousand  c.ais, 
deliveries  of  which  are  to  be  made  eluring  the  months  of  July 
to  December,  inclusive. 

It  will  be  noted  that  over  and  above  Fixed  Charges, 
Equipment  Obligations  anel  Improvements  charged  to  Op- 
erating Expenses  in  the  first  six  months,  the  Company 
earned  in  round  figures  $1,300,000  Surplus,  which  was  ap- 
propriated by  your  Board  to  apply  against  the  cost  of  new 
equipment,  and  that  in  the  last  six  months,  in  addition  to 
similar  items  (which  embrace  somewhat  larger  charges  for 
Betterments  included  in  Operating  Expenses)  the  Coinpany 
earned  a  surplus  of  $509,332  79,  which  was  credited  to  Profit 


and  Loss  account.  Hence,  while  Profit  and  Loss  account 
showed  a  deficit  at  the  clo.se  of  the  last  fiscal  year  of  $513,- 
419  77,  it  now  shows,  by  reason  of  this  and  other  credits,  a 
credit  balance  of  $248,200  01. 

It  se(-ms  appropriate  at  this  time  to  submit  briefly  to  the 
holdeis  of  stock  and  debenture  bonds  of  the  Company  cer- 
tain considerations  which  have  been  of  growing  importance 
to  their  intensts  and  wJiich  s(;em  lo  the  management  to  be 
now  of  controlling  importance. 

Certain  definite  and  settled  conditions  have  resulted  from 
the  vast  consideration  which  has  been  given  in  this  country 
to  the  relations  between  the  public  and  the  railroads.  These 
conditions  may  fairly  be  deduced  from  the  nature  of  popular 
demands  which  have  reached  the  concrete  form  of  further 
Federal  legislation.  Public  requirements  have  become 
clearly  imperative  that  rates  shall  be;  fixed,  stable  and  uni- 
ve'isal  in  their  application  and  that  facilities  shall  be  adequate 
and  impartially  provided.  As  a  just  correlative,  however, 
there  seems  to  be  now  existing  a  wider  anel  fairer  tolerance 
of  rates  remunerative  for  the  service  rendered.  The  manage- 
ment is  not  apprehensive  of  serious  reduction  of  the  present 
scale  of  rates  (which  in  our  territory  are  very  low),  but  it  is 
apprehensive  that  unless  ample  provision  's  made  for  con- 
siderable capital  outlays,  the  Company  will  not  be  able  to 
fully  meet  its  obligations  to  the  public  in  the  way  of  facilities 
furnshed,  or  to  gain  the  greatest  measure  of  profit  from  the 
operation  of  the  property.  In  short,  it  is  believed  that  the 
tenelency  in  rates  is  toward  just  but  fixed  standards;  that  the 
compe^tition  of  the  future  will  be  in  the  character  of  service 
anel  facilities  offered  to  the  public,  and  that  the  profits  of 
operation  must  grow  or  be  reduced  and  disappear  in  the 
measure  in  which  service  anel  facilities  are  advanced,  or  suf- 
fered to  halt  and  decline. 

It  must  be  remembered  that  the  lines  of  the  Wabash 
Company  traverse  a  zone  of  dense  traffic,  handled  on  a 
bas's  of  rates  normally  so  low  as  to  absolutely  require  ample 
and  perfect  facilities  for  economical  operation  if  operation  i» 
to  be,  and  continue  to  be,  profitable.  Moreover,  th^s  is  an 
era  of  revolutionized  views  of  what  must  constitute  railroad 
efficiency,  and  vast  expenditures  of  capital  are  being  made 
to  conform  railroael  plants  to  modern  standards.  Compet- 
ing lines,  great  systems  to  the  north  and  south  of  your  prop- 
erty, have  had  the  benefit  of  large  and  continued  capital 
expenditures,  while  the  Wabash  Compan}'',  with  its  eleben- 
ture  mortgage  as  an  obstruction  to  every  important  source 
of  new  capital,  has  been  seriously  hanelicapped  in  this  respect,, 
restricted,  as  it  has  been,  to  its  surplus  earnings  as  its  almost 
exclusive  capital  fund  and  with  this  fund  limited  in  its  ap- 
plication by  the  provisions  of  the  mortgage. 

The  management  has  not  been  indifferent  to  the  dsap- 
pointment  from  year  to  year  of  the  expectations  of  the  de- 
benture bondholdeis;  but  not  only  has  the  application  of 
surplus  revenue  been  necessary  in  the  effort  to  keep  pace 
with  competitors  in  facilities  furnished  and  to  meet  the  grow- 
ing demands  of  the  public,  but  these  revenues,  conditioneei 
in  their  use  by  the  terms  of  the  mortgage,  have  been  insuf- 
ficient to  fully  meet  these  needs  in  the  past  and  are  wholly 
inadequate  to  enable  your  Company  to  follow  the  great 
strides  now  being  taken  by  competing  sj'stems. 

In  view  of  these  considerations  the.  management  :s  con- 
strained to  urge  upon  stockholders  and  debenture  mortgage 
bondholders  the  importance  of  the  provision  made  in  the 
plan,  which  is  now  pending  for  their  consideration,  to  meet 
the  immediate  and  future  capital  requirements  of  the  Com- 
pany and  to  enable  the  Company  not  only  to  increase  the 
profits  of  operation  but  to  make  these  profits  distributable. 

As  bonds  under  the  new  mortgage  embraced  in  the  pend- 
ing plan  Avill  be  reserved  for  the  retirement  e)f  ex'sting  liens, 
equipment  obligations  and  notes,  in  addition  to  the  reserva- 
tion for  exchange  of  the  debenture  bonds,  the  provision 
through  the  remaining  bonds  for  the  improvement,  equip- 
ment and  extension  of  the  property  and  for  required  addi- 
tions to  its  terminal  and  other  facilities  will  be  by  no  means 
excessive  to  cover  the  future  requirements  of  your  great  and 
growing  property. 

Owneis  of  the  property  must  appreciate  that  a  neglect 
to  furn'sh  needed  facilities  or  equipment  not  onlj'  drivea 
business  away  to  our  competitors,  but  invites  hostile  legis- 
lation and  criticism,  whereas  there  is  every  certainty  that 
money  wisely  spent  in  such  added  facilities  will,  by  the  in- 
crease in  earnings  it  will  bring,  render  a  full  return  on  the 
investment,  and  in  addition  greatly  enhance  the  value  of 
the  ex'sting  property.  Indeed,  our  earnings  now,  some 
$10,000  per  mile,  ought,  with  an  intelligent  expansion  of  our 
facilities,  be  reaelilj'  increased  to  even  double  that  figure. 

As  for  the  coming  year,  the  prospects  are  good.  The  man- 
agement estimate  that  Gross  Earnings  will  increase  very 
considerably,  with  a  proportionate  increase  in  Net  Earnings. 
The  extent  to  which  Surplus  Earnings  must  be  elrawn  upon 
for  necessary  Betterments  will  depenel,  as  already  explained, 
very  largely  upon  the  action  of  the  holders  of  Debenture 
Bonds  A  and  B  and  of  the  stockholders  in  the  matter,  which 
is  now  before  them  for  consideration. 

The  Board  wishes  to  express  its  appreciation  to  officer* 
of  the  Company  and  other  employees  for  their  loyal  and 
effective  work  in  the  company's  interests. 

By  order  of  the  Board  of  Directors. 

F.  A.   DELANO, 

President.    1 

Chicago,  September  30  1906. 
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SOUTHERN  RAILWAY  COMPANY. 


TWELFTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  30  1906. 


Now  York,  October  8,  1906. 
To  the  Stockholders  of  the  Southern  Railway  Company: 

The  President  and  Board  of  Directors  submit  the  following 
report  of  the  operations  of  the  Company  for  the  year  ended 
June  30  1906: 
fe^  MILEAGE  OPERATED. 

Tn«  total  mlleaire  operated  ou  June  30,  lUOO.  was .7,515  85  miles. 

The  total  mllea^  operated  on  June  30,  1905,  was 7,195.32 

An  Increase  of 320.53 

The  average  number  of  miles  operated  during  the  fiscal  year 

1906  was 7,373.08 

The  average  number  of  miles  operated  during  the  previous 

year  was 7,198.90 

An  Increase  of -..     174.90 

INCOME  ACCOUNT.  ^^^ 

1906.  1906.  Increase. 

*  »  » 

Gross  Earnings  from  Operation... 'iS. (141,438  67  48,145,108  1.^)  5.496,330  52 

Operating  Kspenses  and  Taxes.. 39 ,773. 130  04   35,082,514  61   4,690.624  43 

Net  Earnings  from  Operation   ..13,868,299  63   13,062,503  54       805,706  09 
Income  from  Other  Sources 1,589,000  50     1,612,840  44Dec.23,839  94 

Total  Income 15,457,300  13   14.675,433  98       781,866  15 

Interest  and  Rentals 9,853,358  49     9,290,433  41       562,928  08 

Other  Deductions  from  Income..      374  875  67        233,368  57      141,507  10 

Total  Deductions 10,228,234  16     0,523.80108       704,432  18 

Balance  of  Income  over  Charges.  5,229,005  97     5,151,632  00        77,438  07 

Dividends  on  Preferred  Stock — 
No.   15,  2ii%,  paid  In  April. 
1905:    No.  17,  2,4%.  paid  In 

April.  1906 1,600,008  06      1,500,000  00 

No.  16.  2  4  %,  paid  In  October, 

1905.  and  Reserve  for  Divi- 
dend No.  18.2  4  "u,  payable  In 

October  1906 1,500,000  00      1,500,000  00 

Total  Dividends 3,000,000  00     3,000,000  00 

Balance  over  Preferred  Dividends  2,239,065  97  2,151.632  00         77,433  97 

Special  Appropriations  for  Im- 
provements, Betterments  and 

Charges  not  to  be  capitalized..       999,827  10  1 ,056,549  49D(fC.56, 722  30 

Balance  carried  to  credit  of  Profit 

and  Loss _ 1,229,23887      1,095,08251        184.156  36 


INTEREST  A.VD   RENTALS 

The  net  increase  in  Interest  and  Rentals  for  the  year, 
amounting  to  $562,925  08,  was  chiefly  due: 

To  the  sale  during  the  vear  of — 

$3,500,000  First  Consolidated  Mortgage  Five  Per  Cent  Bonds, 

600,000  Memphis  Division  Four  and  One-Half-Five  Per  Cent  Bonds, 
500,000  St.   Louis  Division   Four  Per  Cent   Bonds, 
1.000,000  Collateral  Trust  Five- Year  Five  Per  Cent  Gold  Bonds,  and 
6,348,000  Development  and  General  Mortgage  Four  Per  Cent   Bonds, 
Series  A. 

the  Interest  on  all  of  which  amounted  to $218,948  04 

To  Increased  Interest  on  Equipment  Obligations 204,601  43 

To  Southern  Railway  Company's    proportion    of   Interest  on 
Tennessee  Central   Railroad  Company  and   Nashville  Ter- 
minal Company  Bonds.  December  1,  1905,  to  July  1,  1906.-       130,044  48 
To  Transylvania  Railroad  Company  rental,  January  1  to  July 

1  1906.. -  12,500  00 

$566,093  90 


The  AddUioru  during  thr  veor  were  at  follmr*- 

Real  E.state  at  various  points $121,851  84 

Lrcss:    Real  Estate  sold 54.347  97 


Jasper-French  Lick  Line  Eztensloa  (St.LoijIs 

Dlvl.ilon) 

Okolona-nig  Creek  Line  In  Mississippi 

Danville.    Kt.,    E.\tenslon:     Prom    Flarrcds- 
burg.   Ky..  to  connection  with  Cincinnati 

Southern  Hallway  .    ....    . . 

Stevenson,  Ala.,  Extension:  From  Stev»nson, 

Ala.,  to  Chattanooga.  Tenn .. 

MaryvlUr.Tenn.,  Extension:  Prom  UarrTtlle. 

to    Walland,    Tc-nn  

Miscellaneous  New  Branches  and  Spurs — 

Birmingham  Division .    

Columbia  Division 

Knoxvllle  Division 

Mobile  Division      

St .  Louis  Division    

\V««hln£rton  Division 

Axldltlonal  Yards.  K.\tcn.s|ona and  ImproTUnentf 

At  Inman  Yard,  near  Atlanta,  G» 

'^-  At  Greenville.  S.  C 

At  various  points  on  th»— 

Ashevllle  Division      

Birmingham  Division 

rharlntte  Division 

Danville  Division     

Knoxvllle   Division 

Mobllf  Division 
Second  Main  Tracks  and  Revision  of  I  Jae 

■  Atlanta  Division 

<"•  Danville  Division 

F-  Knoxvllle  Division 

r-  Memphis  Division 

E  Mobile  Division 


t 


$67,503  87 

420,538  44 
72.628  57 


41,921  70 

476,218  la 

1 1  .578  59 

160.909  17 

13.025  40 

188.470  21 

26,124  2.'> 

6,3.')«  32 

1  ,578  43 

287,6.">0  7.t 
134.208  .IB 

16,405  49 
2,810  50 
6,122  56 
27.445  ni 
70,871  13 
16, •27  38 

654,516  .'^9 

689,40.'.  61 

416.017  91 

9,292  2« 

2,997  11 


PROFIT  AND  LOSS  ACCOUNT. 

The  Balance  standing  at  Credit  of  Profit  and  ;loss  on  June  30 

litD'j.  was $8,341,744  26 

The  Balance  standing  at  Credit  of    that  account  on  June  30 

1905,  i^as 7,293,133  89 

Increase  for  the  fiscal  year  ended  June  86  1906 .$1,048,610  87 

FINANCIAL  CONDITION. 
The  Financial  Condition  of  the  Company  at  the  close  of 
the  vear  is  shown  in  the  Comparative  Balance  Sheet,  Tables 
1,   p'ages  9S0   and   981. 

COST   OF   ROAD. 

The  Cost  of  Road  on  June  SO  1906,  was $277,958,164  89 

The  Cost  of  Road  on  June  30  1905,  va» 272,839,828  66 

Net  Increase  during  the  rear $5,118,336  23 


Uroughl  forward $3,823,339  46 

Now  Passenger  Stations — 85,759  63 

New  Freight  Stations  and  Additional  Facili- 
ties   74,828  51 

New   Shop    Buildings   and   Tools   at   various 

points 167,462  96 

New  Coaling  and  Water  Stations,  Roadway 

and  Other  Buildings 152,235  57 

Interlocking  and  Block  .Systems 16,319  45 

New  Steel   Bridges  to  accommodate  heavier 

power  (proportion  In  excess  of  renewals).  192,054  48 

Overhead  and  Undergrade  Crossings 33,528  00 

Net    Cost    of    Passing,   Side   and    Industrial 

Tracks 582 ,575  80 

Total $3,127,988  86 

Less — Miscellaneous  Credits 9,652  63 

Net  Increase  during  the  year $5,118,336  2$ 

COST  OF   EQUIPMENT, 

The  Cost  of  Equipment  on  June  30  1906,  was ..$22,681,262  91 

The  Cost  of  Equipment  on  June  30  1905,  was 10,811,066  86 

Net  Increase  during  the  year $2,870,196  06 

This  Increase  represents  payments  for  new  and  additional  equipment  as 
follows:  57  locomotives;  0  passenger  train  cars;  2,184  freight-train  cars; 
6  road  service  cars;    1  lloating  plle-drlvcr. 

FUNDED    DEBT. 

The  Funded  Debt  outstanding  on  June  30  1906  (including 
$15,143,000  bonds  as  follows,  owned  by  the  Company: 

$2,378,000  First  Consolidated  Mortgage  5%  Bonds. 
10,365,000  Development  and  General  Mortgage  4%  Bonds. 
Serl<\s  A. 
400.000  Memphis  Division  First  Mortgage  5%   Bonds. 
1,500.000  Memphis  Division  Second  Mortgage  5%  Bonds, 
500,000  Knoxvllle  &  Ohio  First  Consolidated  Mortgage 
4%   Bond, 

$15,143 ,000) ,  was $1 75 ,631 ,900  00 

The  Funded  Debt  at  the  close  of  the  previous  year  (Including 
$5,828,000  First  Consolidated  Mortgage  and  Divisional 
Mortgage  Bonds  owned  by  the  Company)  was. 155,062,600  00 

Net  Increase  during  the  year $20,569,300  00 

The  Addittnns  during  the  near  were — 
Southern  Railway  Company  First  Consolidated 

Mortgage  Fh  e  Per  Cent  Bonds $2,816 ,000  00 

Issued  for  the  following  purposes — 

For  Betterments  and  Im- 
provements and  for  the 
acquisition  of  new  prop- 
ert>'  as  provided  for  In  the 
Mortgage $2,000,000  00 

For  retirement  of  an  equal 
amount  of  Richmond  & 
Danville  Eqtilpmcnt  Sink- 
ing   Fund    5%  Bonds 125,000  00 

For  retirement  of  an  equal 
amount  of  Charlottesville 
&  Rapldan  Railroad  First 
Mortgage  6%  Bonds 21.000  00 

For  retirement  of  an  equal 
amount  of  Charlotte  Co- 
lumbia &  Augusta  Rail- 
road First  Mortgage  5% 
Bonds.    Extended 66,000  00 

For  retirement  of  an  equal 
amount  of  Franklin  & 
Pittsylvania  Railroad 

First  Mortgage  6%  Bonds  4,000  0* 

For  retirement  of  an  equal 
amount  of  Virginia  Mid- 
land Railway  Serial  Mort- 
gage 6%  Bonds,  Series  A, 
which  matured  during  the 
year 600,Oon  00 

Southern  Railway  Company  Memphis  Division 
First  Mortgage  4H%-5H%  Bonds,  Issued 
for  the  construction  of  line  from  Stevenson 
Ala.,  to    Chattanooga,   Tenn.,  as    provided 

for  In   the    mortgage     _.       800,000  00 

Southern  Railway  Company  Five- Year  5% 
Collateral  Trust  Bonds,  being  the  remainder 
of  $16,000,000  originally  authorized.  This 
Issue  of  SI  .000,000  wa,s  to  fund  expenditures 
made  by  Southern  Kall\v,iy  Comjjany  for  the 
purchase  of  securities,  and  for  other  purposes  1,000,000  00 
Southern  Railway  Company  Mobile  &  Ohio 
Collateral  4  H  %  Bonds  Issued  to  acquire  an 
equal  amount  of   Mobile    *    Ohio    Railroad 

Company  General  .Mortgage  4  "i  Bonds 51,000  00 

Southern  Hallway  Company  De- 
velopment and  (Jeneral  Mort- 
gage 4"',,  Bonds,  Series  A.  Is- 
sued for  the  following  pur- 
poses- 

To  reimburse  the  Company 
for  expenditures  for  New 
Equipment,  Advances  to 
Subsidiary  Lines  and  Se- 
curities purchased  to  and 
Including  December  31, 
11105,  and  for  expendi- 
tures on  account  of  ron- 
struftlon     of    additional 

tracks,  etc       ...         ..      $13,000,000  80  • 

For  proportion  of  Equip- 
ment expenditures  subse- 
quent to  December  31, 
1905.  charged  to  Capital 

Account  1.713.600  00 

ie,713.000  M 

Of  which  Development  and 
firneral  Mortgage  Bonds, 
$10,365,000  were  In  the 
Treasury  of  the  Company 
on  .tunc  30.   1906. 

Total  Additions        .      $£t  ,880,«00  t« 

The  Tifdurtlonn  during  the  venr  teere — 
Virginia  Mlilland  Railway  Serial  Mortgagn  «*i 

Bonds.  Series  A.  retired  March  1.  imirt  .      $660,000  00 

Richmond     A     Danville     Railroad     Kqiilpmeiit 

Sinking  Fund  Mortgage  5'T,  Bonds,  retired  124.000  00 

Charlotte  f'olumhln   A.  Augusta   Railroad   First 

Mortgage  .'>"r,    Bonds,  F.xtcnded.  retired  66,000  00 
Charlottesville  &  Rapldan  Railroad  First  Mort- 
gage 6%  Bonds,  retired 20.700  00 

Total  Reductions 810.700  99 

NetlncreaMln  Funded  Debt HO.568.800  0* 
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OUTSTANDING  SECURITIES  OF  LEASEHOLD  ESTATES. 
The  Outstanding  Securities  of  Leasehold  Estates  on  June  30 

iyO(S  amounted  to $32,3.')8,500  00 

On  June  30  luorj  they  amounted  to ._3l  ,924.500  00 

Inerease  during  the  year $434,000  66 

This  increase  represents  the  outstanding  First  Mortgage 
Five  Per  Cent  Bonds  of  the  Transylvania  Railroad  Company, 
the  railroad  property  of  which  was  leased  to  Southern-Rail- 
way-Carolina Division  on  January  1  1906,  from  which  date 
it  has  been  operated  by  Southern  Railway  Company  under 
its  lease  of  Southern  Railway-Carolina  Division. 

BONDS   RESERVED   FOR   FUTURE   IMPROVEMENTS. 

On  June  30  1905  the  following  bonds  (exclusive  of  South- 
ern Railway  Company  Development  and  General  Mortgage 
Bonds)  reserved  for  future  improvements,  were  unissued, 
viz.: 

Southern   Railway  Company  First  Consolidated  Mortgage 

Bonds    $3,900,000  00 

Southern  Railway  Company  Memphis  Division  First  Mort- 
gage Bonds  _ 2.617,000  00 

Southern  Railway  Company  Memphis  Division  Second  Mort- 
gage Bonds 1 ,000 ,000  00 

Southern  Railway  Company  St.  Louis  Division  First  Mort- 
gage Bonds 2 .7.')0 ,000  00 

Southern  Railway  Company  .'i%  Collateral  Trust  Bonds 1,000,000  00 

KnoxvlUe    &    Ohio    Railroad    Company   First   Consolidated 

Mortgage  Bonds 500,000  00 

$11,707,000  00 

There  were  issued  duringthe  year  for  improve- 
ments made  and  to  be  made. 
Southern  Railway  Company  First  Consolidated 

Mortgagre  Bonds $2,000,000  00 

Southern    Railway    Company    Five- Year    5% 

Collateral  Trust  Bonds 1 ,000 ,000  00 

Southern  Railway  Company  Memphis  Division 

First  Mortgage  Bonds 800.000  00 

Total  Issued  during  the  year  (exclusive  of  Development 

and  General  Mortgage  Bonds)- ,     3.800.000  00 

Balance  (exclusive  of  Development  and  General  Mort- 
gage Bonds)  reserved  and  unissued,  in  hands  of 
Trustees.  June  30  1906 $7,967,000  00 

SOUTHERN  RAILWAY  COMPANY  DEVELOPMENT  AND  GENERAL 
MORTGAGE  FOUR  PER  CENT   BONDS. 

The  necessary  development  of  the  property  of  Southern 
Railway  Company  to  keep  pace  with  its  constantly  increasing 
traffic  and  the  industrial  progress  of  the  South  has,  for  some 
years  past,  made  it  evident  that  Southern  Railway  Company 
has  outgrown  the  financial  scheme  provided  at  its  organiza- 
tion in  1894,  and  that  new  sources  of  capital  would  have  to 
be  supplied,  in  addition  to  the  limited  amount  of  First 
Consolidated  Mortgage  Bonds  remaining  for  improvements. 
For  these  and  other  reasons,  which  were  set  forth  in  a  circu- 
lar letter  addressed  by  the  President  to  the  stockholders  of 
this  Company  under  date  of  February  1  1906,  copy  of 
which  is  in  pamphlet  report,  the  Board  of  Directors 
authorized,  and,  at  a  general  meeting  held  for  the  purpose, 
on  April  12  1906,  the  stockholders  approved  the  creation 
of  a  Deveropment  and  General  Mortgage  on  the  properties 
of  this  Company,  to  secure  a  total  authorized  issue  of  $200,- 
000,000  of  Fifty-Year  Bonds,  to  be  issued  by  the  Company 
from  time  to  time  in  lettered  series,  bearing  interest  at  not 
exceeding  four  per  cent  per  annum.  Of  these  bonds,  there 
have  been  issued  to  June  30  1906  $16,713,000  of  Series  A, 
bearing  interest  at  four  per  cent  per  annum,  from  April  1 
1906,  for  the  purposes  set  forth  in  the  circular  letter. 

EQUIPMENT  OBLIGATIONS. 
Equipment     Obligations     outstanding    on    June    30     1906 

amounted  to $24,033,216  05 

There  were  outstanding  on  June  30  1905 ,    14,986,344  66 

Net  Increase  during  the  year $9 ,046 ,87 1  39 


1 


.$2,800,000  00 


9,000,000  00 


The  Additions  during  the  year  were — 
Equipment  Trust,  Series  K,  payable  in  twenty 
semi-annual  installments,  bearing  4%  inter- 
est, last  Installment  due  Nov.  1  1915,  issued 
in  part  payment  for: 

30  Passenger  Locomotives, 
43  Freight  Locomotives, 
25  Switching  Locomotives, 
1,500  Freight  Cars, 
300  Ballast  Cars, 

6  Ballast  Distributing  Cars, 
of  which  there  were  undelivered  at  the  close 
of  the  year: 

1  Freight  Locomotive, 
4  Passenger  Locomotives, 
1,234  Freight  Cars. 
Equipment  Trust,  Series  L,  payable  in  thirty 
semi-annual  Installments,  bearing  4H%   in- 
terest, last  installment  due  Feb.  1  1921,  Is- 
sued in  part  payment  for: 

10  Passenger  Locomotives,       1 

55  Freight  Locomotives,  \ 

35  Switching  Locomotives,        | 
10,000  Freight  Cars,  J 

of  whicli  there  were  received  and  accepted 
during  the  year: 

2,125  Freight  Cars. 
Miscellaneous  Equipment  Obligations  issued  in 
part  payment  for  new  equipment  purchased 
during  the  year,  payable  lu  monthly  install- 
ments, final  payment  due  May  25  1907,  for: 
3  Chair  Cars,  1 

2  Dining  Cars,  1 

24  Passenger  Cars,  V 

10  Combination     Mall,     Bag- J 
gage  and  Express  Cars.   J 

Total  Additions $12 ,136,340  00 

The  Reductions  during  the  year  were — 
Payment  of  Obligations  as  matured,  viz.: 

Car  Trust,  Series  A $425,000  00 

Equipment  Trust,  Series  B 340  000  00 

Equipment  Trust,  Series  C    458.000  00 

Equipment  Trust,  Series  D 354,000  00 

Equipment  Trust,  Series  B 300,000  00 

Equipment  Contract.  Series  F    85,320  00 

Equipment  Contract,  Series  G    188,100  00 

Equipment  Trust,  Series  H 450,000  00 

Equipment  Trust,  Series  K 140,000  00 

Miscellaneous  Equipment  Obligations 349,048  61 

Total    Reductions - .      3,089,468  61 

Net  Increase  during  the  year - $9,046,871  39 


336,340  00 


The  total  cost  of  New' Equipment,  contracted  for  during 
the  year,  wq^  §13,821,650  10,  of  which  $1,685,310  10  was 
paid  in  cash  and  equipment  obligations  for  the  balance, 
amounting  to  $12,136,340. 

Of  this  equipment  there  were  undelivered  at  the  close  of 
the  year,  and  from  which  the  Company  had  therefore  derived 
no  benefit  in  its  operations: 

105  Locomotives, 
9,109  Freight  Cars, 

The  total  equipment  obligations  outstanding  on  June  30 
1906,  amounting  to  824,033,216  05,  represent  unmatured 
balance  on  contracts  covering  the  following  equipment,  viz. 

751  Locomotives, 
33,125  Freight-Train  Cars, 

196  Convertible  Ballast  Cars, 
79  Pa.sscngcr- Train  Cars, 
10  Worlc-Traln  Cars, 

The  contract  price  of  which  was - -. $38,644,689  10 

Of  which  there  has  been  paid  to  July  1  1906 14,611,473  05 

Balance  unmatured  as  stated $24,033,216  05 

ADDITIONAL  PROPERTIES,  NEW  LINES,  ETC. 

TENNESSEE  CENTRAL  RAILROAD. 

In  July  1905  this  Company  and  the  Illinois  Central 
Railroad  Company  obtained  a  three-year  option  upon  prac- 
tically all  the  capital  stock  and  general  mortgage  bonds  of 
the  Tennessee  Central  Railroad  Company  and  all  the  capital 
stock  and  bonds  of  the  Nashville  Terminal  Company.  They 
also  purchased  the  Prior  Lien  Mortgage  Bonds  of  the  Tennes- 
see Central  Railroad  Company. 

Under  the  terms  of  the  contract  securing  this  option,  the 
operations  of  the  Tennessee  Central  Railroad  properties  were 
conducted  for  account  of  Southern  Railway  Company  and 
Illinois  Central  Railroad  Company  from  July  1  1905  to 
December  1  1905.  Beginning  December  1  1905  the 
Tennessee  Central  Railroad  was,  for  operating  purposes, 
divided  at  Nashville,  Tenn.,  between  the  Illinois  Central 
Railroad  Company  and  Southern  Railway  Company,  the 
first  named  Company  taking  the  Western  portion  and  the 
last  named  Company  the  eastern  portion,  thus  giving  each 
system  direct  access  to  the  City  of  Nashville.  The  belt 
railroad  and  terminal  property  at  Nashville,  belonging  to 
the  Nashville  Terminal  Company,  is  being  operated  by  a 
local  management  for  the  joint  account,  and  under  the  gen- 
eral supervision  of  Southern  Railway  Company  and  IlUnois 
Central  Railroad  Company. 

TRANSYLVANIA  RAILROAD. 

On  January  1  1906  the  railroad  of  the  Transylvania 
Railroad  Company,  extending  from  Hendersonville  to  Lake 
Toxaway,  N.  C,  about  41.70  miles,  was  leased  to  Southern 
Railway-Carolina  Division  for  fifty  (50)  years,  and  was 
immediately  brought  under  the  lease  of  the  properties  of 
Southern  Railway-Carolina  Division,  so  that  Southern  Rail- 
way Company  began  the  operation  of  that  line  on  January  1 
1906. 

VIRGINIA  &  SOUTHWESTERN  RAILWAY. 

On  May  1  1906  a  contract  was  made  for  the  purchase  of 
a  large  majority  of  the  capital  stock  of  the  Virginia  &  South- 
western Railway  Company  and  since  that  date  all  of  said 
stock   has   been    deposited   for   delivery    to   this   Company. 

This  secures  to  Southern  Railw.iy  Company  a  favorable 
and  direct  entrance  into  the  coal  fields  and  iron  districts  of 
southwest  Virginia,  from  which  a  large  traffic  is  already 
received,  and  a  much  larger  volume  may  be  reasonably 
expected  in  the  future. 

CUMBERLAND  RAILWAY. 

The  line  of  the  Cumberland  Railway  Company,  from  a 
point  of  connection  vdih  the  Louisville  &  Nashville  Railroad 
at  Hyde,  Tenn.,  to  the  headwaters  of  Clear  Fork  Creek,  in 
Bell  County,  Ky.,  a  distance  of  about  10.85  miles,  was 
completed  and  placed  in  operation  on  NoA^ember  24  1905. 

The  Cumberland  Railway  has  access  to  Jellico,  Term., 
and  a  connection  wath  the  lines  of  Southern  Railway  Com- 
pany by  trackage  rights  over  the  Louisville  &  Nashville 
Railroad  from  the  junction  at  Hyde,  Tenn. 

WOODLAWN-BESSEMER  CUT-OFF. 

The  connecting  line  or  cut-off  between  the  Woodlawn- 
Besseraer  Branch  and  the  main  line  between  Wilton  and 
Birmingham  at  Mobile  Junction,  Ala.,  a  distance  of  3.28 
miles,  was  completed  and  placed  in  operation  March  15  1906. 

DELTA  SOUTHERN  RAILWAY. 

Construction  on  the  lines  of  the  Delta  Southern  Railway 
from  Elizabeth,  Percy  and  Itta  Bena,  Miss.,  has  progressed 
during  the  year. 

The  line  from  Elizabeth,  north  as  far  as  Napanee,  Miss., 
a  distance  of  6.06  miles,  was  completed  and  placed  in  opera- 
tion during  May  1906. 

The  line  from  Percy  south  as  far  as  Delta  City,  Miss.,  a 
distance  of  5.68  miles,  was  opened  for  traffic  May  22,  1906. 

DANVILLE  EXTENSION. 

The  extension  from  Harrodsburg,  Ky.,  on  the  Louisville 
Division,  to  a  connection  with  the  Cincinn.ati  Southern  Rail- 
way near  Danville,  Ky.,  was  placed  in  operation  for  freight 
traffic  October  22  1905;  and  opened  for  passenger  service 
on  December  1  1905.  This  extension,  in  connection  with 
a  trackage  arrangement  with  the  Cincinnati  New  Orleans  & 
Texas  Pacific  Railway  Company  for  the  use  of  the  Cincinati 
Southern  tracks  into  Danville,  affords  the  Louisille  Division 
materially  improved  facilities  for  the  interchange  of  its  traffic, 
both  east  and  west  bound. 
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ENSLEY  SOUTHERN  RAILWAY 

During  the  year  the  following  branch  or  spur  tracks  were 
completed  and  placed  in  operation  on  the  Ensley  Southern 
line: 

Mtles. 

Spur  to  Tutwlier  Coal  &  Coke  Company  mines. 80 

Sldlugs  ami  Spurs .88 

Total... 1.68 

ASHEVILLE  &  CRAGGY  MOUNTAIN  RAILWAY. 
The  capital  stock  of  tlie  Asheville  it  Crnsffv  Mountain 
Railway  (.'onipany,  a  line  branoliinu;  fnnu  Southern  Railway 
tracks  at  Craggy  Station,  near  .\sheville,  N.  C,  and  extend- 
ing to  New  Bridge,  N.  C,  a  distance  of  2.52  miles,  has  been 
acquired  by  this  Company. 

IXnUSTRIAL  SPUR  TRACKS  .VXP  TRACKAGE  RIGHTS 

The  following  spur  tracks  to  industries  were  completed 
and  placed  in  operation  during  the  year: 

Oaknian  Spur.  Blrmlnsliam  Division,  extending  from  near 
OaUman.  .Via.,  to  the  coal  lands  of  the  Atlas  Coal  Co..  Main 
Track - 2. .10  miles 

Horse  Creek  Spur.  Pirmlnfrham  Division.  exteiulln«r  fiom  a 
point  near  mile  post  S40  to  the  coal  lands  of  the  Pratt  Coii- 
solhlated  Coal  Company _ .70     " 

Henrv  Kllen  Spur.  Blrmlnsrham  Division,  extending  from 
Henry  Ellen.  Ala.,  to  eoa!  properties  of  the  Tennessee  Coal 
Iron  &  Railroad  Company 1.02     " 

Rector  Coal  Company  Spur,  Knoxvllle  Division,  extending 
from  near  Biickeye,  Tenn.,  to  the  coal  mines  of  the  Rector 
Coat  Company 1.34 

Additional   spur  track   hranchlnc   from  the   Bennett's   Fork 

Branch.  Knoxvllle  Division .26     " 

Additional  trackage  rights  were  acquired  and  leases  made 
during  the  year  as  follows: 

with  Central  of  Georela  Railway  Company  for  entrance  Into 

and  use  of  yard  facilities  at  I'ort  Valley,  Ga 2.01     " 

With  Washinpton  Southern  Railway  for  additional  trackage 
rights  between  .Alexandria,  Va.,  and  South  End  of  Long 
Bridge .fil     " 

With  tlie  Wooldrldge-Jellico  Coal  Company  for  track?  extend- 
ing from  Xewcomb.  Tenn.,  Knoxvllle  Division,  to  mines  of 
the  WooUlridge  ,leilico  Coal  Company,  leased  by  this  Com- 
pany under  a.rreement  dated  Dec.  22  1903 1.75     " 

IMPROVEMENTS    TO    EXISTING    LINES    AND    TER- 
MINAL F.ACILITIES. 

DOUBLE  TRACK  AND  REVISION  OF  GR.A.DES  AND  CURV.A.TURE. 

The  second  main  track  and  revision  of  grades  and  curvature 
between  Danville,  Va.,  and  Pelham,  N.  C  ,  a  distance  of 
9.6  miles,  referred  to  in  report  for  the  previous  year,  was 
completed  and  placed  in  operaKlion  during  March  1906. 

The  second  main  track  and  reduction  of  grades  between 
Armour  and  Howell,  Ga.,  entrance  to  Atlanta,  a  distance  of 
3.3  miles,  was  completed  in  December  1905.  The  grades  at 
Armour,  Peachtree  Road  and  Howell  were  reduced  to  a 
maximum  of  one  per  cent  south-bound,  as  against  1.4  per 
cent,  and  a  maximum  of  0.5  per  cent  north-bound,  as 
against  1.5  per  cent,  in  the  original  line. 

The  construction  of  a  second  main  track  between  Pomona 
and  High  Point,  N.  C  ,  a  distance  of  11.9  miles,  including 
the  rcAision  of  grades,  was  about  four-fifths  completed  at 
the  close  of  the  3'ear;    its  early  completion  is  anticipated. 

The  construction  of  practically  a  new  double  track  line 
between  Peyton  and  Austell,  Ga.,  referred  to  in  the  previous 
report,  including  the  construction  of  a  new  double  track 
bridge  across  the  Chattahoochee  River,  is  progressing,  and 
its  completion  is  expected  during  the  coming  year. 

To  meet  the  demands  of  a  steadily  increasing  traffic,  and 
with  a  %new  to  its  economica.1  and  expeditious  movement, 
contracts  were  let  for,  and  work  was  begun  on,  additional 
double  tracks  and  revision  of  grades  and  curvature  as  follows: 

On  the  Danville  Division,  between  High  Point  and  Spencer, 
N.  C,  a  distance  of  about  31  miles,  including  a  double  track 
bridge  over  Yadkin  River,  and  approximately  2.3  miles  of 
additional  passing  tracks.  When  this  work  is  completed 
there  will  be  in  operation  a  double  track  line  between  Salis- 
bury and  Greensboro,  N.  C,  a  distance  of  49  miles,  which 
will  materially  expedite  the  movement  of  traffic  converging 
at  Salisbury  from  the  south  and  from  the  west  via  Asheville, 
destined  through  Greensboro  to  and  via  Alexandria,  Norfolk 
and  Pinner's  Point,  and  in  the  reverse  direction. 

Between  Winrsap  and  Motley,  Va.,  through  Lynchburg, 
a  distance  of  about  35  miles,  which  work  is  made;  necessary 
to  relieve  the  congestion  to  and  through  Lynchburg,  Va., 
where  the  present  facilities  are  inadequate  for  the  local  and 
through  traffic. 

Near  Galveston,  Va.,  a  distance  of  1.7  miles,  the  work  of 
double  tracking  upon  revised  alignment  and  grades  is  under 
way. 

On  the  Knoxville  Division,  between  Citico  Yards,  near 
Chattanooga,  and  Ooltewah  Junction,  Tenn..  a  distance  of 
13.75  miles,  a  second  main  track  with  improved  grarlf  s  and 
alignment  is  necessary  to  rflieve  the  present  heavy  traffic 
sf^rvf'd  by  that  line  into  and  out  of  Chattanooga  for  both  the 
Knoxville  and  the  Atlanta  Divisions.  The  work  on  this 
line  has  but  recently  been  commenced. 

From  near  Knoxville  to  New  Line,  Tenn.,  a  distance  of 
about  37  miles,  a  .second  main  track,  including  a  double 
track  bridge  over  Holston  River,  is  br-ing  constructed  and 
the  gradfs  and  curvature  of  th<>  present  line  improved.  This 
work  is  made  necessary  to  provide  for  the  heavy  traffic 
between  Knoxville  and  the  lines  east  from  Morristown ,  Tenn. , 
to  and  through  Asheville,  N.  C.,  and  north  to  and  through 
Bristol,  Tenn.  When  completed,  this  second  track  in  con- 
nection with  the  Morristown  cut-ofT,  will  place  in  operation 
a  double  track  line  from  Knoxville  to  Roe  Junction,  a  dis- 
tance of  approximately  40  miles. 


TERMINAL  FACILITIES. 

The  new  and  enlarged  passenger  stations  at  Asheville, 
N.  C,  Charlotte,  N.  C,  and  Greenville,  S.  C,  reference  to 
which  was  mad(>  in  report  for  the  previous  year,  have  been 
compleleil  and  j)lace(l  in  use  during  \hv  vear,  tlu'  cost  of 
which  was  S5li,692  25,  $62,(142  22  and  S.31,222  3S,  respec- 
tively. 

A  new  modern  freight  depot  has  been  constructed  and 
placed  in  service  at  Thomasville,  Ala.,  at  a  cost  of  $9,111. 

There  was  in  course  of  construction  at  the  close  of  the 
year  new  and  enlarged  passenger  stations  at  Gaffney,  S.  C, 
Decatur,  Ala.,  and  High  Point,  N.  C. 

During  the  year  tiiere  were  completed  and  placed  in  service 
improved  and  extended  facilities  for  freight  traffic  at  Greens- 
boro, N.  C,  costing  $12,032  35. 

New  and  additional  freight  and  passenger  depots  and  ex- 
tensions of  existing  ones  at  various  smaller  points  were  com- 
pleted during  the  year. 

CHATTANOOGA  STATION  COMPANY. 
The  Chattanooga  Station  Company  was  organized  Decem- 
ber 19  1905  for  the  purpose;  of  constructing  a  modern  and 
adec^uate  Union  Passenger  Station  at  Chattanooga,  Tenn. 
This  station,  wlien  completed,  will  be  used  jointly  by  the 
trains  of  Southern  Railway,  Central  of  Georgia  Railway, 
Cincinnati  New  Orleans  &  Texas  Pacific  Railway  and  Ala- 
bama Great  Southern  Railroad.  Work  on  the  station  is 
now  under  waJ^ 

DURHAM  UNION  STATION. 

The  Union  Passenger  Station  of  the  Durham  Union  Sta- 
tion Company  at  Durham,  N.  C,  has  been  placed  in  opera- 
tion and  is  now  being  used  jointly  by  Southern  Railway, 
Seaboard  Air  Line  Railway,  Norfolk  &  Western  Railway,  and 
the  Durham  &  Southern  Railway. 

CHARLESTON  UNION  STATION. 
Contract  has  been  let  by  the  Charleston  Union  Station 
Company  for  the  construction  of  a  modern  Union  Passenger 
Station  at  Charleston,  S.  C,  to  be  completed  during  the 
coming  fiscal  year.  This  station  will  be  used  jointly  by 
Southern  Railway  and  the  Atlantic  Coast  Line  Railroad. 

NEW  YARDS. 

The  Inman  Yard  at  Howell,  Ga.,  near  Atlanta,  referred  to 
in  the  last  annual  report,  while  not  entirely  completed,  has 
been  placed  in  service  during  the  year.  This  yard  contains 
23.78  miles  of  j^ard  tracks,  and  in  addition  to  the  yard  there 
are  being  constructed  a  new  round-house,  coaling  station, 
turn-table,  water  supply  and  electrical  power  plant,  and 
repair  shop,  the  total  expenditures  for  which  to  June  30, 
1906,  amounted  to  $493,319  38. 

The  new  yard  at  Greenville,  S.  C,  containing  9.09  miles 
of  yard  tracks,  was  placed  in  service  during  the  year.  There 
are  being  constructed  in  connection  with  this  yard:  a  new 
coal  chute,  cinder  pit  and  round-house,  the  total  cost  of 
which  to  June  30  1906  amounted  to  $134,864  93. 

At  Coster  Yard,  near  Knoxville,  Tenn.,  additional  yard 
tracks  approximating  5.3  miles  were  added  during  the  year, 
costing  $55,555  64. 

New  yards  or  additions  to  existing  yards  are  now  under 
construction  at  Sclma,  Ala.,  Mobile,  Ala.,  Meridian,  Miss., 
Hamilton,  Tenn.,  Winston-Salem,  N.  C,  and  Canton,  N.  C. 
There  are  in  contemplation  extensive  enlargements  of  and 
improvements  to  the  existing  yards  at  Asheville,  N.  C, 
Pinners  Point,  Va.,  and  Toccoa,  Ga. 

NEW  SHOPS,  SHOP  MACHINERY  AND  TOOLS. 

In  April  1906  contracts  were  awarded  for  enlargement  of 
the  shop  facilities  at  Coster,  near  Knoxville,  Tenn.,  by  the 
construction  of  a  new  and  entirely  modern  machine  shop, 
150x750  feet;  the  conversion  of  the  old  machine  shop  into 
boiler  shop;  an  addition  to  the  wood-working  and  paint 
shops,  and  other  alterations  and  enlargements,  the  total 
result  of  which  will  be  the  doubling  of  the  capacity  of  the 
plant. 

The  improvements  and  additions  to  the  shops  at  Princeton, 
Ind.,  consisting  of  a  new  locomotive  erecting  and  machine 
shop  220  feet  by  74  feet,  with  structural  steel  and  glass  walls: 
steel  columns  and  roof  trusses,  and  concrete  foundation, 
were  completed  during  the  year.  In  addition  to  the  new 
shop  building  there  were  installed  in  connection  therewith, 
electric  traveling  crane,  120  ton  capacity,  electric  transfer 
table,  150  ton  capacity,  new  boiler,  250  horse-power,  and 
an  electric  and  power  plant,  the  total  cost  of  which  to 
June  .30  1006  was  $86,815  57.  It  is  proposed  to  install 
additional  modern  machinery  in  these  shops  which,  with 
other  improvements  contemplated,  will  double  their  present 
capacity. 

At  Monroe,  Va.,  a  new  eighteen-stall  reinforced  concrete 
round-house,  repair  shop  and  a  boiler  and  engine  room  are 
being  constructed. 

At  Youngstown,  Ky.,  a  new  machine  and  boilershop,  100 
feet  by  78  feet,  equipped  with  an  electric  crane  of  lO-tons 
capacity,  has  been  practically  completed  during  the  year, 
the  cost  of  which  to  June  30  1906  was  $36,:{41  09.  There 
is  al.so  under  construction  at  this  point  a  new  eleven-stall 
brick  round-house,  estimated  to  cost  $18,000. 

New  and  additional  shop  tools  and  machinery  were  in- 
stalled during  the  year  in  shops  at  Alexandria,  Va^  Columbia, 
S.  C,  .Manchester,  Va.,  and  Spencer,  N.  C.,  costing 
$16,900  12. 
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COALING  AND  WATER  STATIONS. 

A  new  coaling  station  was  completed  and  placed  in  service 
during  the  year  at  Sheffield,  Ala.,  total  cost  of  which  to 
June  30,  1900,  was  $15,426  34. 

At  Lawrenceburg,  Ky.,  a  new  coaling  station  is  in  course 
of  construction,  estimated  to  cost  $7,634  62. 

The  new  coaling  and  water  station  at  Pelham,  N.  C,  was 
completed  and  placed  in  service  during  the  year,  the  cost  of 
which,  to  June  30,  1906,  including  the  necessary  tracks,  was 
$53,133  97. 

A  new  pumping  station  at  Charlottesville,  Va.,  was  com- 
pleted during  the  year,  the  cost  of  which  was  $9,601    22. 

At  Yadkin  River,  near  Spencer,  N.  C,  a  new  pipe  line, 
additional  boiler  and  extension  to  boiler  house  were  com- 
pleted, costing  approximately  $17,263  10. 

At  Alexandria,  Va.,  a  new  pipe  line  and  pumping  station 
were  installed,   the  cost  of  which  was  approximately   $7, 
969  89. 

Additional  coaling  and  water  stations  were  erected,  and 
existing  stations  enlarged  at  various  points  during  the  year 
at  cost  to  June  30  1906  of  $86,723  50. 

INDUSTRIAL  DEVELOPMENT. 

The  records  of  the  Industrial  Department  indicate  that 
there  were  completed  and  placed  in  operation  during  the 
year  along  or  adjacent  to  this  Companys'  lines:  34  textile 
mills,  257  lumber  mills,  95  stone  quarries  and  coal  mines, 
48  wood-working  plants,  27  furniture  factories,  34  iron  indus- 
tries, 12  fertilizer  works,  58  brick  works,  2  tanneries  and  499 
miscellaneous  smaller  industrial  plants. 

There  were  recorded  454  additions  and  enlargements  to 
evisting  plants,  and  162  new  and  additional  industries  in 
course  of  construction  at  close  of  the  year. 

The  rapid  growth  of  the  South  industrially  continues  to 
attract  the  attention  of  both  capital  and  labor.  Foreign 
capitalists  have  been  and  are  examining  Southern  conditions 
more  thoroughly  than  heretofore,  all  of  which  has  had  a 
tendency  during  the  past  year  to  increase  the  immigration 
and  industrial  development  in  the  sections  of  the  country 
traversed  by  the  Company's  lines. 

EARNINGS  AND  EXPENSES. 

The  earnings  and  expenses  for  the  year  ended  June  30 
1906,  as  compared  with  those  of  substantially  the  same 
properties  for  the  preceding  year — except  the  Tennessee 
Central  and  the  Transylvania  lines,  the  operations  of  which 
are  not  included  in  year  ended  June  30  1905 — were  as 
follows: 

GROSS  EARNINGS. 


Ehrom  Passengers 

Freight 

"       Mall    

Express 

"      Miscellaneous    -. 

Total  Gross  Earnings 


1906. 


13.2.59,113  85 

3fi,141,.547  10 

1,900.915  63 

1,458,632  29 

881,229  74 


53,641,438  67 


1905. 


12,471,572  24 

31,775.326  06 

1,828,962  17 

1,274,319  42 

794,928  26 


48,145,108  15 


Increase. 


$ 

787,541  61 
4,366,221   10 

71,953  46 
184,312  87 

86,301  48 


5,496,330  52 


Per 
Cent . 


6.31 
13.74 

3.93 
14.46 
10.86 

11.42 


OPERATING    EXPENSES   AND   TAXES. 


1906. 

1905. 

Increase. 

Per 
Cent. 

For  Maintenance    of    Way 

and  Structures 

"    Maintenance  of  Equip- 
ment  

7,122.355  17 
8,588,451  64 

6,458,858  52 
7.456.735  03 

663.496  85 
1.131.715  71 

10.27 
15.18 

"    Conrluctlng    Transpor- 
tation  

"    General  Expenses 

"    Taxes 

20,810,939  86  18, 195,. W4  32  2.615,435  34 
1,752,355  48      1,589,615  34       162,740  14 
1499,037  09     1.381.800  50       117.236  59 

14.37 

10.24 

8.48 

Total    Operating    Ex- 
penses and  Taxes 

39 .773, '139  04 

35,082,514  61 

4,690.624  43 

13. S7 

Net  Earnings  From  Oper- 
ation    

13,868,299  63 

13,062.593  54 

805.706  09 

6.17 

For  detailed  results  of  operations  for  the  year,  reference  is 
made  to  the  financial  and  statistical  tables  prepared  by  the 
Comptroller  which  follow. 

The  accounts  of  the  Company  have  been  examined  by 
certified  public  accountants,  Messrs.  Patterson,  Teele  & 
Dennis,  and  their  certificate  is  attached  hereto. 

The  acknowledgments  of  the  Board  are  due  to  all  officere 
and  employees  for  the  faithful  discharge  of  their  duties 
during  the  year. 

Respectfully  submitted,  by  order  of  the  Board, 

SAMUEL  SPENCER,  President. 


PATTERSON,  TEELE  AND  DENNIS, 
Cerlified  PuMic  Accountants. 
New  York  and  Boston. 

30  Broad  Street,  New  York,  July  30,  1906. 
To  the  Stockholders  and  Bondholders  of  the  Southern  Railicay  Company: 

We  have  made  an  examination  of  the  books  and  accounts  of  the  Southera 
Railway  Company  for  the  fiscal  year  ending  .lune  30  1906.  and  have  verified 
the  balance  sheet  and  Income  and  profit  and  loss  accounts  published  here- 
with. 

The  amount  charged  to  capital  accounts  for  expenditures  during  th« 
year  Is,  in  our  opinion,  proper. 

The  securities  owned  have  either  been  produced  or  we  have  obtained  cer- 
tificates from  the  various  trustees  or  depositories  holding  the  securities. 

The  valuation  of  the  equipment  in  the  balance  sheet  is  fully  borne  out 
by  the  rolling  stock  on  hand  and  the  provisions  made  for  replacement. 

The  method  of  arriving  at  the  valuation  placed  upon  the  material  and 
supplies  on  hand  has  been  carefully  examined,  and  the  results  reached  In 
former  Inventories  justify  the  present  valuation. 

The  amounts  due  to  the  Company  from  the  various  sources  cited  In  the 
balance  sheet  are  believed  to  be  collectible,  due  provision  having  been 
made  In  the  reserves  for  such  as  are  of  doubtful  realization. 

Cash  has  either  been  counted  or  certificates  obtained  from  the  depositories. 

All  known  liabilities  have  been  stated,  and  sufficient  reserves  exist  for 
such  as  have  not  yet  been  determined. 

The  charges  against  the  year's  income  for  the  maintenance  of  way  and 
structures  and  equipment  have  been,  in  our  opinion,  sufficient  for  the  up- 
keep of  the  capital. 

Respectfully  submitted, 

PATTERSON.  TEELEJ&  DENNIS, 

Certified  Public  Accountants. 


TABLE    I.— COMPARATIVE   BALANCE  SHEET,    JUNE    30    1906    AND    JUNE    30    1905. 


June  30  1905. 


$272,839,828  66 


$19,127,111  85 
683.955  00 


$80,402,622  31 
1,521.877  69 


$18,306,634  97 

88,430,779  61 
1,227,802  75 


$8,022,076  19 

1,402,952  54 

227,091  98 


$3,828,0l»0  00 

8,484,133  80 

1,031,383  87 

1,077,613  20 

452,619  10 

1,362,328  62 

584,126  58 

44.777  15 


$272,839,828  66 


19,811,066  85 


31.924,500  00 
14,986,344  66 


$339,561,740  17 


52,966,217  8/ 


$392,526,957  50 


4,652.120  71 

$397,179,078  21 
696,207  85 
664,180  00 
854,274  47 
107,133  33 
964  48 
358,855  84 
68,753  16 
120.532  31 


ASSETS. 


COST  OF   ROAD— 

Cost  of  Southern  Railway  Properties  to  June  30  1905. 
Additions  during  the  year  (see  page  977) 


June  30  1906. 


TOTAL  COST  OF  ROAD  JUNE  30  1906 

COST   OF   EQUIPMENT— 

Cost  of  Southern  Railway  Equipment  to  June  30  1905.- 
Cost  of  Equipment  charged  to  Capital  during  the  year. 
Trust   Equipment   received   with   Purchased    Properties. 

TOTAL  COST  OF   EQUIPMENT  JUNE  30   1906.-. 
Leasehold  Estates: 

Road __. 

Equipment 


Total  Leasehold  Estates  (Per  Contra) 

Southern  Railway  Trust  Equipment  (Per  Contra) 

TOTAL  COST  OF  ROAD,  EQUIPMENT  AND  LEASEHOLD  ESTATES 

COST  OF  SECURITIES  PLEDGED  OR  HELD  FOR  CONTROL— 

Pledged  under  First  Consolidated  Mortgage  (see  Table  7) •.  _ .  _ 

Pledged  under  Development  and  General  Mortgage,  Divisional  and  Collateral  Trust 

Mortgages,  and  North  Carolina  RR.  Lease  and  other  Indentures  (Table  8) 

Securities  In  Treasury  unpledged,  held  for  control  or  as  muniments  of  title 

Southern  Railway  Development  and  General  Mortgage  Bonds  Issued 

COST  OF  ROAD,  EQUIPMENT  AND  SECURITIES  HELD  AS  STATED 

.Material  and  Supplies  on  Hand  (see  Table  20  of  pamphlet  report) 

\ew  Steel  Rail 

Rail  and  Fixtures  Leased _. 


11.864,981  32 


TOTAL  CAPITAL  ASSETS 

Miscellaneous  Securities   Owned — In  Treasury  Unpledged 

Bills  Receivable — deferred  but  secured 

Advances  to  Subsidiary  Companies 

Income  Accrued,  not  Due 

Insurance  Paid,  not  Accrued 

Insurance   Fund 

Sinking  Funds — Uninvested  Balances  In  hands  of  Trustee 

Sundry  Accounts,  j-    

CURRENT   ASSETS— 

Miscellaneous  Current  Securities 

Cash  in  hands  of  Treasurer,  Banks  and  Flaanclal  Agents. 

Cash  In  Transit  from  Agencies 

Due  from  Agents  and  Conductors 

Due  from  United  States  Post  Office  Department 

Due  from  Other  Transportation  Companies 

Due  from  Individuals  and  Companies 

Bills  Receivable — Current 


8411,914.961  08 


$272,839,828  66 
5.118,336  23 


$19,127,111  85 

2.870.196  06 

683.955  00 


$30,818,057  31 
1,540,442  69 


$13,306,634  97 

39,474,144  49 
5,089,830  10 


54,394,400  43 

2,682,607  81 

284,203  73 


$4,491,000  00 
4,340,882  57 
1.132.595  79 
1,475.935  99 
477,559  97 
1,612,472  29 
1,110,537  63 
44,982  28 


$277,958,104  89 


22.681,262  91 


32.358,500  00 
24,033,216  OS 


$357,031,143  85 


57.870.609  56 
8.652.000  09 


$423,553,753  41 


7,361,211  97 


$430,914,965  38 

1,368,037  51 

1,277,995  68 

3,116,457  98 

290,938  47 

2,978  01 

434,954  7» 

2,050  08 

489,752  91 


14,685,966  82 


$452,584,097  22 
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June  30  lOOS. 


$120,000,000  00 
60.000.000  00 


UABIUTIES. 


»1, 06 2. 000 
1.190.000 
2.061,000 
l.T'O.OOO 
2,S0,i.O()0 
37'i.S;i0 
.S7  7..SOO 
4.500.000 


343.714  66 


»e36„"»70  51 
373,467164 
358.85.i  84 

1,276,051  53 


$2,478,394 
2,534,491 
498,320 
1,677,892 
106,742 
892,855 
659,646 


$180,000,000  00 

5,670.200  00 

155.062,600  00 

31.024,500  00 


14,086.344  66 


2.176,612  61 

107,000  00 
28,2.50  00 
11,659  7S 


$388,967,167  00 


2,644,745  52 

1,028.452  07 

556,863  87 

78.256  52 

1,500,000  00 


8,848,342  66 
7.293,133  39 


$411,914,961  03 


CAPITAL  STOCK— 

Common 

Preferred    

Total 


SOUTHERN  RY..    MOBILE  &  OHIO  STOCK  TRUST  CERTIFICATES  . 

FUNDED  DEBT    (see  Table  5,  page  983) 

OUTSTANDING  SECURITIES  OF  LEASEHOLD  ESTATES  {Per  Contra). 
EQUIPMENT  OBLIGATIONS  (.Per  Contra)  — 


.Southern  Railway 
Southern  Railway 
Southern  Railway 
Southern  Railway 
Southern  Railway 
Southern  Railway 
Southern  Railway 
Souiliern  Railway 
Southern  Railway 
Southern  Railway 
Miscellaneous  Equ 


Car  Trust,  Series  A 

Equipment  Trust,  .Series  B. 
Knulpinent  Trust.  Series  C. 
Equipment  Trust.  Series  D. 
Kqulpmeut  Trust,  Series  E. 
Kqulpnieiu  Contract,  Series 
Kqulpment  Contract,  Series 
Equipment  Trust,  Series  H. 
Equipment  Trust,  Series  K. 
Hciulpnient  Trust,  Series  L. 
Ipment  Contracts ,_. 


CERTIFICATE   OF   INDEBTEDNESS,  FUNDABLE   IN   DEVELOPMENT  AND 
GENERAL  MORTGAGE  BONDS - 


UNMATITRED  OBLIGATIONS  ACCOUNT  PURCHASE  TENNESSEE  CENTRAL 
RAILROAD  COMPANY  PRIOR  LIEN  BONDS.. - _. 


UNMATURED   OBLIGATIONS  ACCOUNT   NEW  STEEL   RAIL   PURCHASED.. 
UNMATURED  BALANCE  OF  PURCHASE  PRICE  OF  NORTHEASTERN  RAIL- 
ROAD OF  GEORGIA 

UNMATURED  BALANCE  ON  REAL  ESTATE 

UNMATURED  BALANCE  ON  HARTWELL.  IND.,  BRANCH.. 

FUNDED   AND   LIEN   LIABILITIES 


TOTAL  CAPITAL 

Reserves — 

For  Maintenance  of  Way 

For  Maintenance  of  Equipment 

For  Insurance  Fund 

Miscellaneous ' 


Interest  and  Rentals  Accrued,  not  Due 

Taxes  Accrued,  not  Due 

Sundry  Accounts 

Reserve  for  Dividends  Nos.  16  and  18,  2.H%  on  Preferred  Stock,  payable  In  October 
1905  and  1906,  respectively 

CURRENT  LIABILITIES— 

Interest  and  Rentals  Due  and  Unpaid,' Including  amount  due  July  1 

Audited    Vouchers. 

Material  and  Supplies  in  transit,  not  vouchered 

Unpaid  Wapes,  IncludlnK  June  Pay-rolls 

Freight  Claim  Authorities  Outstanding. 

Due  Other  Transportation  Companies 

Due  Individuals  and  Companies 

Bills  Payable 


PROFIT  AND  LOSS  (see  Table  4  on  next  page,). 


June  30  1000, 


$120,000,000  00 
00.000,000  00 


$637 

850 

1 ,603 

1  ,4  i  f) 

2  .505 

291 

681) 

4  ,050 

2,660 

0 ,000 

331 


.000  00 
.000  00 
.000  00 
,000  00 
,000  00 
,510  00 
.700  0(1 
,000  00 
,000  00 
,()0(»  00 
.000  05 


$2,193,756  32 

58,092  67 

434.954  711 

567,744  41 


$2,676 

3,1.32 

84."} 

2.026 

127 

,158 

120 

,260 


1. 


809  3? 

813  or, 

176  67 
,619  41 
635  4'> 
,077  0( 
,200  4.- 
,714  2V 


$180,000,000  00 

3.670,200  00 

175,631,000  00 

32,358,300  00 


24,033,216  OS 

1,750,000  00 

2,750,000  00 
2,667,250  35 

107,000  00 
14,125  00 
10.260  35 


$424,092,451  75 


3.254.348'19 

1,400 ,616|12 

606.323  81 

142,367J45 

1 ,500,000  00 


12.346,045  64 
8,341  ,744  26 


$452,584,097  22 


TABLE  2.— INCOME  ACCOUNT  FOR  YEAR  ENDED  JUNE  30  1906  COMP-A.RED  WITH   YEAR  ENDED  JUNE  30  1905. 


1905. 


$12,471,572  24 

31,775.326  06 

1,828,962  17 

1,274.319  42 

794.928  26 


$6,458,858  52 
7,456,735  93 

18,195.504  32 
1,589.615  34i 
1  381  800  50: 


$48,145,108  15 


'GROSS   EARNINGS— 

I     Passenger 

1     Freight 

I     Mall 

I     Express 

Miscellaneous 


[OPERATING   EXPENSES  AND  TAXES— 

Maintenance  of  Way  and  Structures 

Maintenance  of  Equipment 

Conducting  Transportation — 

General  Expenses 

Taxes    .- 


$212 

226 

143 

12 

10 

40 

6 

101 

369 

5 

68 

14 

321 

21, 

51 

6, 


250  37 
892  00' 
726  57, 
600  OOi 
000  00 
000  00 1 
750  001 

645  001 
505  421 
400  OOl 
1.50  00 
720  00 ' 
133  33! 
984  25 
652  46 
431  04 


$1  612  840  44 
$226  176  00 

~'       7.182  57 


$233  368  57 


$1,500 ,100  00 
1 ,500 ,000  00 


35.082,514  6i; 

$13,062,593  54!         Net  Earnings  from  Operation 

INCOME  FROM  INVESTMENTS— 

.,     Dividends  on  Chicago  Indianapolis  &  Louisville  Ry.  Stock... 

Dividends  on  Mobile  &  Ohio  Railroad  Company  Stock 

Dividends  on  Alabama  Great  Southern  Ry.  Co.,  Ltd.,  Stock 

!      Dividends  on  Old  Dominion  Steamship  Company  Stock. 

Interest  on  Charleston  Terminal  Company  Bonds 

Interest  on  St.  Johns  River  Terminal  Company  Bonds 

Interest  on  Lancaster  &  Chester  Railway  Company  Bonds 

Interest  and  Dividends  on  Georgia  Southern   &  Florida  Railway  Company  Bonds 

and   Stock - - 

Interest  and  Dividends  on  Sundry  Bonds  and  Stocks 

Interest  on  United  States  Government  Bonds 

Interest  on  Northern   Alabama   Railway  Company   Bonds ..j 

Interest  on  Kentucky   &  Indiana  Bridge  &  RR.  Co.   Bonds 

Interest  on  Mobile  <fe  Ohio  Railroad  Co.  General  Mortgage  Bonds 

Income  from  Shepherd's  Ferry,  Alexandria,  Va 

Net  Income  from  Compresses  and  Other  Property 

MiscellaneouB   Interest  and  Commissions. 


1,. 379 .471  87 


$14,442,065  41 
9.290.433  41 


$5,151  632  00 


3.000.000  00 


Total 

MISCELLANEOUS  DEDUCTIONS  FROM  INCOME— 

Dividends  accrued  on  Southern   Railway   Mobile   &  Ohio  Stock  Trust 

Certificates - - $226. 808  00 

Miscellaneous  Interest  and  Commissions 96.898  76 

Accrued    Interest   on   Tennessee   Central    Railroad   Co.    and 

Terminal  Co.  Bonds.  July  1  to  December  1  1905 .$02,888  89 

Net  from  operation  Eastern  Division  Tennessee  Central  Rail- 
road, July  1  to  December  1  1905 46.325  81 

46.563  08 

Other  Miscellaneous  Deductions 4,605  8« 


Total 

Net  Income  from  Investments  and  Other  Sources. 


Total   Available  Income _ 

FIXED  CHARGES,  INCLUDING  RENTALS  (■eeTable3  on  next  page) 

Balance  of   Income  over  Charges ^., 

FROM    WHICH    DKDUCT- 

Dividends  Now.  15  (2!^%)  and  17  (2^%)  on  Preferred  Stock 

Dividend  No.  16  (2  1-5%)  and  rejierve  for  Dividend  No.  18  (2H%)  on  Preferred  Stock . 
pavable  In  October  1905  and   1906 


-I 


Total  Dividends. 


1906. 


$13,259,113  85 

36,141.547  16 

1,900,915  63 

1,458,632  29 

881,229  74 


$7,122,355  17 
8.588.451  64 

20,810,030  66 
1.752,355  48 
1.490.037  09 


$224,571  50 
283,558  00 
79,635  05 
12,600  00 
10.000  00 
40.000  00 
6.750  00 

101,645  00 

341, .192  99 

5,400  00 

68,208  40 

14.732  22 

323,086  67 

28,453  33 

48,967  34 


$1,589,000  30 


374.876  87 


$1,500,000  00 
1,300.000  00 


$7,151,632  00  BALANCE    OVER    PREFERRED    DIVIDENDS 

1.056,549  49      Sperlal    Appropriations   for    Improvi-mintH.    Betterments  and   Charges   not   to   be 
Capltallz'-d -.    


$1,095  082  51  BALANCE  CARRIED  TO  CREDIT  OP  PROFIT  AND  LOSS  FOR  THE  YEAR. 


$53,641,438  67 


39,773,139  04 


$13,868!299  63 


1,214,124  83 


$in.082.424»46 
9  853.338»4e 


$5,220,065  07 


3,000,000  00 


$2,220,065  07 

000.827  10 

$1,229  238  87 
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TABLE  3.— STATEMENT  OF  INTEREST  AND  FtENTALS  FOR  YEAR  ENDED  JUNE  ."JO  I'MO  COMPARED  WITH  YEAR 

ENDED  JUNE  30   1905. 


CLASS. 


Southern  Railway  Co. — 

First  CousoUtlatfcl  Mortgage 

Development  and  General  Mortgage,  Series  A 

East  Tenii.  Reorganization  Mortgage 

Memphis  Division  1st  Mortgage 

Aiken  liranch  1st  Mortgage 

St.  I>ouls  Division  1st  Mortgage 

Mobile  &  Ohio  Collateral  Mortgage 

Collateral  Trust  5-Vear  Gokl   bonds 

L.    &  N. -Southern  Monon  Collateral  Joint  Bonds. 

CertUlcate  of  Indebtedness 

Car  Trust ,  Series  A 

Equipment  Trust,  Series    B - 

O 

D 

E 

Equipment  Contract,  Series  F 

G - 

Equipment  Trust,  Scries  H 

lIIIIIIIIIIIIIIIIIIIII 

Atlantic  Tenn.  &  Ohio  1st  Mtge -.- 

Alabama  Central  1st  Mtge 

Atlantic  &  Vadtiln  1st  Mtge 

Charlotte  Columbia  &  Augusta  1st  Mtge  Ext 

2d     "     

Columbia  &  GreenvUlc  1st  Mtge 

East  Tenn  Va.   &  Ga.  1st  Mtge 

Cons.     "     

Georgia  Pacific  1st  Mtge 

KnoxvlUe  &  Ohio  1st  Mtge 

Richmond  &  Danville  1st  Cons.  Mtge 

Debenture    "     

Eq.    S.    F.    "     

Blchmond  York  River  <Sc  Ches.  1st  Mtge 

2d      ••      

Virginia  Midland  Serial  Mtge.,  Series  A 

B 

C_ 

D 

E 

[■  F 

General 
Western  North  Carolina  1st  Cons.  Mtge. 

Washington  Ohio  &  Western  1st  Mtge 

Atlanta   &  Charlotte  Air  Line    1st  Mtge.  Pref 

1st   Mtge 

Income  Mtge.  Ext. 

Stock 

Organization   Exp. 


Mtge. 


Atlantic  &  Danville  Ry.  Rental. 

Atlantic  Coast  Line  RR.  Trackage 

Athens  Belt  Line  Rental 

Blackville  Alston  &  Newberry  1st  Mtge 

Charlottesville  &  Rapidan  RR.  Rental 

Charleston  &  Savannah  Ry.  Trackage 

Georgia  Midland  1st  Mtge 

Mobile  &  Birmingham  RR.  Rental 

North  Carolina  RR.  Rental 

Richmond  &  Mecklenburg  RR.  Rental 

South  Carolina  &    Georgia  1st  Mtge 

Spartanburg  Union  &  Columbia  1st  Mtge 

Sumter  &  VVateree  River  1st  Mtge 

Transylvania  RR.  Rental 

Tennessee  Central  RR. — 

JU  Interest  on  General  Mtge.  Bonds,  Dec.  1  to  July  1- 

h-  Interest  on  Prior  Lien  Bonds, 

►T-' Interest  on  Nashville  Term.  Co.  Bonds, 

WU.&Wel.RR.  and  Norfolk&CarollnaRR.- 


-Trackage  and  Real  Estate  Rental 


Period. 

Amount 

Outxtandino 

Rate. 

Amount  Charged. 

1906. 

1905. 

June   30    1900. 

1906. 

1905. 

Various  . . 

Various . . 

$45,777,000  00 

5% 

$2,176,255  55 

$2,044,908  37 

6,348,000  00 
4,500.000  00 

4% 
6% 

29,545  33 
225,000  00 

12  months 

12  months 

225.000  00 

Various  .. 

12 

5.783,000  00 

4h% 

235,485  00 

233.235  00 

12  months 

12 

150,000  00 

4% 

6,000  00 

6.000  00 

Various  . . 

12 

12,250,000  00 

4% 

470,944  45 

460,833  36 

" 

12 

8. 080 .000  00 

4% 

323,080  67 

321,133  33 

" 

12 

16.000.000  00 

5% 

795,694  44 

750,000  00 

12  months 

12 

5.913,500  00 

4% 

236,540  00 

236,540  00 

1  m.  21  d. 

1,750.000  00 
637.000  00 

4% 
4% 

9,916  67 
35,406  66 

12  months 

12  months 

52,406  67 

12 

12 

850.000  00 

4% 

40,800  00 

54,400  00 

12 

12 

1,603.000  00 

4% 

76,333  33 

04,053  34 

12 

12 

1.410,000  00 

4% 

64.900  00 

79,000  00 

12 

10 

2 ,505 .000  00 

4)^% 

120,265  46 

79,106  04 

12 

7  m.  18d. 

291.510  00 

3M% 

11,671   10 

8,933  74 

12 

4m.21d. 

C89 .700  00 

■A'A% 

27,284  97 

12,061  06 

12 

Various . . 

4.050,000  00 

4M% 

142,900  39 

5,062  50 

Various  . . 

2.660,000  00 

4% 

13,517  14 

9.000,000  00 
150,000  00 

4}^% 

57,805  73 

12  months 

12  months 

6% 

9,000  00 

9 ,000  00 

12 

12 

1,000,000  00 

6% 

60,000  00 

60,000  00 

12 

12 

1,500.000  00 

4% 

60,000  00 

60,000  00 

12 

12 

1 ,061 ,500  00 

5% 

53,725  00 

57,225  00 

12 

12        •• 

500,000  00 

7% 

35,000  00 

35,000  00 

12 

12        •• 

2.000,000  00 

6% 

120,000  00 

120,000  00 

12 

12 

3.106,000  00 

5% 

155  ,.300  00 

155,300  00 

12 

12 

12.770,000  00 

5% 

638,500  00 

638,500  00 

12 

12 

5.600,000  00 

6% 

339,600  00 

339,600  00 

12 

12 

2,000.000  00 

6% 

120.000  00 

120,000  00 

12 

12 

5.997,000  00 

6% 

359,820  00 

359,820  00 

12 

12 

3,308.000  00 

5% 

168,400  00 

168,400  00 

12 

12 

2,000  00 

5% 

2,541  67 

8,866  67 

12 

12 

400,000  00 

5% 

20,000  00 

20,000  00 

12 

12 

500,000  00 

4H% 

22,500  00 

22,500  00 

8 

12 
12 

6% 
6% 

24,000  00 
114,000  00 

36,000  00 

12 

i  ,9'o'o','o'o"o  66 

114,000  CO 

12 

12 

1,100,000  00 

6% 

06,000  00 

66,000  00 

12 

12 

950,000  00 

5% 

47, .500  00 

47,500  00 

12 

12 

1,774,000  00 

5% 

88,700  00 

88,700  00 

12 

12 

1,310,000  00 

5% 

65,500  00 

65,500  00 

12 

12 

4,859,000  00 

5% 

242,950  00 

242,950  00 

12 

12 

2,531,000  00 

6% 

151,860  00 

151,860  00 

12 

12 

1,025,000  00 

4% 

41,000  00 

41,000  00 

12 

12 

500,000  00 

4% 

20,000  00 

20,000  00 

12 

12 

4,250,000  00 

7% 

297,500  00 

297,500  00 

12 

12 

750,000  00 

4% 

30,000  00 

30,000  00 

12 

12 

1,700,000  00 

7% 

119,000  00 

119,000  00 

12 

12 
12 
12 
12 

12 

4,000  00 

188,000  00 

78,487  72 

1,050  00 

570  00 

4,000  00 

12 

188,000  00 

12 

74,211  90 

12 

1,050  00 

12 

9,500  00 

6% 

570  00 

12 

12 

14,600  00 

15,800  00 

12 

12 
12 

8,858  19 
49,500  00 

8,357  70 

12 

1,650,000  00 

3% 

49,500  00 

12 

12 

113,904  00 

113,904  00 

12 

12 

286,000  00 

286.000  00 

12 

12 
12 

12,600  00 
262,500  00 

12.600  00 

12 

5,250,000  00 

5% 

262,500  00 

12 

12 

1,000,000  00 

4% 

40,000  00 

40,000  00 

12 

12 

100,000  00 

5% 

5,000  00 

5,000  00 

6 

12,500  00 

7 

55,937  77 

7 

62,440  00 
11,666  66 
73.994  59 

7 

12 

12  months 

70,784  73 

Total  (see  Income  Account,  Table  2,  on  preceding  page). 


.S9, 853,358  49  $9,290,433  41 


TABLE   4.— PROFIT  AND   LOSS  ACCOUNT   FOR   YEAR  ENDED  JUNE  30  1906. 

Balance  at  Credit  of  this  Account  June  30  1905 §7,293,133  39 

Add — 

Credit  Balance  of  Income  for  the  Year $1,229,238  87 

Sundry  Miscellaneous  Credits 85,310  30 

$1,314,549  17 
Less — 

Net  Discount  on  Sale  of  Development  and  General  Mortgage  Bonds,  Series  A,  and  other  Securities 265,938  30 

1,048,610  87 

Credit  Balance  June  30  1906 $8,341,744  26 


TABLE  S.— FUNDED   DEBT  JUNE  30   1906  COMPARED  WITH  JUNE  30   1905.     (See  Next  Page.) 
TABLE    6.— OUTSTANDING    SECURITIES    OF    LEASEHOLD   ESTATES. 


Principal 
Due. 

Interest. 

.Amount  Outstanding. 

Due. 

Rate. 

June  30   1906. 

June  30   1905. 

Atlanta  &  Charlotte  Air  Line  Railway — 

1st  Mortgage  Preference  Bonds 

1907 
1907 
1907 

A. 
J. 
A. 
M. 

J. 

J. 

A. 

J. 
J. 
J. 

J. 

M. 

J. 

f.- 
A. 
F. 
J. 

&   O. 
&    J. 
&  O. 

&    S. 

&    J. 
&    J. 

&   O. 

&    J. 
&    J. 
&  D. 

&    J. 

&  N. 

&    J. 
&  N. 
&    J. 
&   O. 
&  A. 
&    J. 

4% 
7% 
4% 
7% 

4% 
4% 

3% 

5% 
4% 
4% 

$500,000  00 

4,250,000  00 

750,000  00 

1,700,000  00 

$500,000  00 

4,250,000  00 

750.000  00 

1,700,000  00 

1st  Mortgage  Bonds 

Income  Mortgage  Bonds,  Ext ._      .   . 

Stock       .        . 

1948 
1948 

1946 

1945 
1945 

$7,200,000  00 

$7,200,000  00 

Atlantic  &  Danville  Railway — 

1st  Mortgage  Bonds .    -    .    . 

$3,925,000  00 
775,000  00 

$3,925,000  00 
775,000  00 

2d  Mortgage  Bonds 

4.700.000  00 
1,650.000  00 

4,700,000  00 
1,650.000  00 

Georgia  Midland  Railway — 

1st  Mortgage  Bonds         _ 

Mobile  &  Birmingham  Railroad — 
Prior  Lien  Bonds                          ... 

$600,000  00 

1.200.000  00 

9^0,000  00 

$600,000  00 

1.200.000  00 

900,000  00 

1st  Mortgage  Bonds 

Preferred  Stock ..   . 

'"2,7do",bbb"o6 

4.000.000  00 

315.000  00 

2,700,000  00 
4,000,000  00 

North  Carolina  Railroad — 

Stock  .        -          

Richmond  &  Mecklenburg  Railroad — 

1  St  Mortgage  Bonds . 

1948 

1952 
1919 
1995 
1919 
1908 
1956 

4% 

4% 
5% 
4% 
5% 
6% 
5% 

315,000  00 

Southern  Railway — Carolina  Division — 

General  Mortgage  Bonds,  Southern  Railway-Carolina  Dlvls'n 

1st  Mortgage  Bonds,  South  Carolina  &  Georgia  Railroad 

1st  Mortgage  Bonds,  Spartanburg  Union  &  Columbia  RR... 
1st  Mortga<^e  Bonds   Sumter  &  Wateree  River  RR 

$5,000,000  00 

5,250,000  00 

1,000,000  00 

100,000  00 

9,500  00 

434,000  00 

$5,000,000  00 

5,250,000  00 

1,000,000  00 

100,000  00 

9,500  00 

1st  Mortgage  Bonds.  Blackville  Alston  &  Newberry  RR 

1st  Mortffaere  Bonds    Transvlvanla  Railroad 

11.793.500  00 

11,359,500  00 

Total   as  tier   Balanrp  Sheet 

$32,358,500  00 

$31 ,924,500  00 

Oct.  20  190G. 
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TABLE    5.— FUNDED    DEBT   JUNE    30    1900   COMPARED    WITH   JUNE   30    1905. 


CLASS  OF  BONDS. 


Principal 
Due. 


Southern  Railway — 

1st  Consolldatfil  Mortcaffe  Hoiuls .-. - ' 

1st  Cousoliaatca  Moriiratfo  Uoiids.  St-rlcs  U  (owned  by  Souttieru  Railway  Company).. 

Develop iiU'Ut  and  Gi-ucnil  MoititfiKi"  llonds.  Series  A 

East    Teunessco   lU-orKfinl-'iUloii  Mortiraire   Uoiuls 

Memphis  Division  First  Mortiiaffe  bonds 

Memphis  Dl\  Islou  I'd  MorttriWe  Honds  (.owned  by  Southeru  Railway  Company) 

Aiken  Braneh  1st  Morlpage  llonds   

St.  Louis  Division  1st  MortsiiKo  Bonds 

Mobile  &  Ohio  CoUalcral  Bonds. 

Collateral  Trust   Klve-Vear   Bonds 

Louisville  <So  .Nashville-Southern  .\lonon  Collateral  Joint  Bonds — 

Total  outstanding  June  30  1906,  511.827.000.     Southern  Railway  Company's  propor- 
tion one-half,  or 

Atlanlk;  Teunos-see  &  Ohio  Railroad — 

1st  Monuaue   Bonds 

Alabama  Central   Railroad  — 

1st   .Mortgage    Bonds 

.\tlaniic  &  Vadkln  Hallway — 

1st   Mortg:affe   Bonds.. 

Charlotte  Columbia  A  .Vugusta  Railroad — 

1st  Mortgage  Bonds.  Extended 

2d  Mortirage  Bonds 

Columbia  '&  (.JreenvlUe  Railroad — 

1st    Mortgage   Bonds 

Ejist  Tennejisee  Virginia  <St  Georgia  Railway — 

1st   Mortgage   Bonds 

Consolidated  Mortgage  Bonds - 

Georgia  Pacliio  Hallway — 

1  St  Mortgage  Bonds 

KnoxvUle  &  Ohio  Railroad — 

1st  Mortgage  Bonds 

1st  Consolidated  .Mortgage  Bond  (owned  by  Southern  Railway  Co.) 

RIehmoiul  *   IJanvUle  Railroad — 

Consolidated  Mortgage  Bonds 

Debenture  Mortgage  Bonds 

Equipment  Sinking  Fund  Mortgage  Bonds 

RIehmond  York  River  &  Chesapeake  Railroad — 

1  St  Mortgage   Bonds 

2d  Mortgage  Bonds 

Virginia  Midland  Hallway — 

Serial  Mortgage  Bonds.  Series  A 

•    B 

••    0 - 

••    D 

E 

F - 


General  Mortgage  Bonds- 
CharlotiesvUle  &  Rapldan  Railroad  1st  Mortgage  Bonds- 
Western  North  Carolina  Railroad — 

1st  Consolidated  Mortgage  Bonds 

Washington  Ohio  &  Western  Railroad — 

1st  Mortgage  Bonds 


1994 
1904 
lO-'iO 
1038 
lOUO 
1000 
1008 
1031 
1038 
1900 


1052 

1013 

1018 

1010 

1000 
1010 

101(i 

1030 
lOoG 

1022 

1925 
1953 

1015 

1927 

Var.  Dates 

1910 
1910 

1906 
1911 
1016 
1921 
1926 
1031 
1936 
1913 

1914 

1924 


Interest. 


Due. 


J. 

A. 

J. 

A. 

J. 
A. 


Total  as  per  Balance  Sheet  . 


&  S. 
<.<c  J. 
&.  O. 
&    J. 


J.     &    J. 


&    J 
&  N 

&    J 


& 
& 


&  J 
&  O 
&    S. 


&  s 

&   N 


Rate. 


June    30     1906.  June    30     1905 


5  or 
/o 

4% 

4% 

5% 

5% 

5% 

4% 

4% 

4  7o 

5% 


4% 

6  To 

6% 

4% 

5% 
7% 

6% 

5% 
5% 

6% 

6% 
4% 

6% 
5% 
5% 

5% 
4«% 

67o 
6% 
6% 
5% 
5% 
5% 
5% 
6% 

6% 

4% 


Amount  Outstanding. 


a$48. 153,000  00 


/1 0,7 13, 000 

4,.'>U0,UOO 

C(>,  183,000 

1  ..'jOO.UOO 

130,000 

12,250,000 

8,080,01)0 

16,000,000 


5,913 

130 

1 ,000 

1,500 

1,061 
500 


500  00 

000  00 

000  00 

000  00 

,500  00 
,000  00 


2,000,000  00 


3,106 
12,770 


,000  00 
,000  00 


5,660,000  00 


2,000 
500 

5,997 

3,368 

2 

400 
500 


000  00 
000  00 

,000  00 
,000  00 
,000  00 

000  00 
000  00 


1,900,000  00 
1,100,000  00 

050,000  00 
1,774.000  00 
1,310,000  00 
4,859,000  00 

217,900  00 

2,531,000  00 
1,025,000  00 


$175,631,900  00 


6543,338,000  00 
2,001,000  00 

4,500,000  00 

(f5 ,38.1,0(10  00 

1,300,000  00 

150,000  UO 

fl2, 250,000  00 

8,0.'I5,()(IU  00 

15,000,000  00 


,500  00 

,000  00 

,000  00 

,000  00 

,500  00 
,000  00 

,000,000  00 


5,913 

150 

1,000 

1 ,500 

1.127 
500 


3,106 
12,770 


,000  00 
,000  00 


5,660,000  00 


2 ,000 
500 

5,997 

3,308 

126 

400 
300 

600 
1 ,900 
1,100 

030 
1,774 
1,310 
4,839 

238 

2,531 
1,025 


,000  00 
,000  00 

,000  00 
,000  00 
,000  00 

,000  00 
.000  00 

,000  00 
,000  00 
.000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,600  00 

,000  00 

,000  00 


$155,062,600  00 


a  Including  $2,378,000  owned  by  the  Company,     b  Including  $1,127,000  owned  by  the  Company,     c  Including  $400,000  owned  by  the  Comoanv 
d  Including  $200,000  owned  by  the  Company,     e  Including  $500,000  owned  by  the  Company.     /  Including  $10,303,000  owned  by  the  Company. 


T.-VBLE  7.— STATEMENT  OF  SECURITIES  OW.\'ED  BY  SOUTHERN 

RAILWAY   CO.,   AND    BY   IT   PLEDGED   UNDER   ITS   FIRST 

CONSOLID.VTED    MORTGAGE    AS    OF    JUNE    30    1906. 

Name  ot  SecurUy.  June  30  1906. 

Railroad  Bonds —  Par  Value. 

Alabama  Central  Railroad  Co ..Income   Bonds  $1 ,355,275  00 

Danville  &  Western  Railway  Co 1st  -Mtge.  5 %  .  1 ,03 1 ,000  00 

Elbcrton  Ah:  Line  Railroad  Co 1st  Mtge.  7%.  150,000  00 

High    Point    Randleman   Asheboro  &  South- 
ern Railroad  Co 1st  Mtge.  6%.  402,000  00 

Kno.xvllle  &  Ohio  Railroad  Co 1st  Con.  Mtge.  4%.  500,000  00 

North  Carolina  .Midland  Ralbroad  Co 1st  Mtge.  6%.  801,000  00 

Piedmont  Railroad  Co 1st  Mtge.  6%.  500,000  00 

Piedmont  Railroad  Co ._2d   Mtge.  6%.  500,000  00 

Southern  Railway  Co.  In  Kentucky .1st  Mtge.  5%.  3,000,000  00 

Southern  Railway  Co.  In  Mississippi 1st  Mtge    5%.  200,000  00 

Western  North  Carolina  Railroad  Co 1st  Mtge.  6%.  1,325,000  00 

Washington  Ohio  &  Western  Railroad  Co_-lst  Mtge.  4%.  225,000  00 

Yadkin  Railroad  Co 1st  Mtge.  6%.  615,000  00 

Total  Bonds $10,624,273  00 

Railroad  Stocks — 

Alabama  Great  Southern  Railroad  Co Preferred $1,725,000  00 

•• Ordinary 4,540,050  00 

Atlantic  <fc  Yadkin  Railway  Co 999.300  00 

High   Point  P.a.'idleman   .Asheboro  &  Southern  Railroad  Co.  212.300  00 

Mobile  &  Birmingham  Railroad  Co Common 880.400  00 

••    Preferred 20  ,.500  00 

North  Carolina  Midland  Railroad  Co 787.600  00 

Ore  Belt  Railroad  Co 30.000  00 

Southern  Railway  Co.  In  Kentucky 998,200  00 

Yadkin  Railroad  Co 404,430  00 


Total  Stocks $10,658,000  00 


Other  Securities — 

Chesapeake  Steamship  Co Capital  Stock 

Chesapeake  Steamship  Co. Certificate  of  Indebtedness. 

Total  Other  Securities 


$400,000  00 
250,000  00 

$650,000  00 


Total  Bonds.  Stocks  and  Other  Securities $21 ,932,275  00 

Book  Valuation,  as  per  Balance  Sheet $13,306,634  97 


TABLE  8.— STATEMENT  OF  SECURITIES  OWNED  BY  SOUTHERN 

RAILW.A.Y    COMPANY    AND     BY     IT    PLEDGED    UNDER    ITS 

DEVELOPME.NT  AND  GENERAL  MORTGAGE.  DIVISIONAL 

AND     COLLATERAL     TRUST     MORTGAGES,     NORTH 

CAROLINA      RAILROAD      LEASE      AND      OTHER 

I.VDE.VTURES.   AS  OF  JU.NE  30    1906. 

June  30  1009. 
Name  of  Security.  Par  Value. 

•■"'— n  Railway  Development  and  General  Mortgage — 

■  'jUM  S<-curltles $4,499,000  00 

-n  H.allway  .Memphis  Division  First  and  Second 
Mort^age^-- 

Mimphis  *  Charleston  Ry.  Co.  First  Mortgage  6%  Bonds 

Sheffield  .Machine  Works  First  Mortgage  0%  Bonds 

Memphis-Chattanooga   Rallwav  Capital  Stoek  .  .  . 
Under  Southern  Rnllwav  St.  Louis  Division  First  .Mortgage — 
Southern  Railway  Co.  of  Indiana  Flr^  Mtge.  5%  Bonds 

Stock    

Under  Southern    Railway  Mobile   &  Ohio  Collateral  Trust 
Indenture — 

Mobile  4  Ohio  Railroad  Co.  General  Mortgage  4"^  Bonds 
To  Secure  Southern  Railway  .Mobile  &  Ohio  Stock  Trust  (Cer- 
tiorates— 
Mobile  &  Ohio  Railroad  Co.  Stock 


Untk 
Un<l 


900,000  00 

73.000  00 

2.')0,000  00 

.000.000  00 
009,300  00 


8.080,000  00 


,670.200  Of, 


Brought  forward. ...$25,479,500  00 

Under    Louisville  &    Nashville-Southern  Monon  Coil.  Trust 
Indenture — 

Chicago  Indianapolis  &  Louisville  Railway  Co.  (Monon) 
Preferred  Stock,  Southern  Railway  Co.'s  proportion 

—one-half  of  S3 ,873 ,400 i  930  700  00 

Chicago  Indianapolis  &  Louisville  Railway  Co.  (Monon) 
Common  stock.  Southern  Hallway  Co.'s  proportion — 

one-iialf  of  $9,790,900 4,898  450  00 

To  Secure  Southern  Railway  Five  Year  Five  Per  Cent  Coll. 
Trust  Bonds — 

.Miscellaneous  Securities 20  010  200  00 

Under  North  Caroilua  Railroad  Lease — 

United  States  4%    Bonds 135  000  00 

Under    Trust    Agreement   April   20    1006 — Union    Bank    & 
Trust  Co.  of  Nashville.  Tenn. — 

Tennessee  Central  Railroad  Co.  Prior  Lien  4%  Bonds..         333,000  00 

Total  Bonds  and  Stocks $58,792,830  00 

Book  Valuation,  as  per  Balance  Sheet $39,474,144  49 


TABLE     12.— TRAFFIC     STATISTICS,     YEARS     ENDED  JUNE     30 

1006    AND    1905. 

Percentage 

Train  and  Engine  Mileage—                      1906.  1905.       or  d"c\—) 

Miles  run  by  pa.ssenger  trains 14,841,477  14,121.471  -f.5  10% 

Miles  run  by  freight  trains    17,303,133  15,847,620  -fio'45- 

Miles  run  by  mixed  trains 1,523,532  1,473,243  -(-3.55  " 

Total  revenue  train  mileage 33,870,142  31,442,334  -1-7  72  " 

Miles  run  by  work  trains 1,606,532  1,267,716  -f3r46" 

Miles  run  by  special  trains 59,003  81,404  —27.52" 

Total  train  mileage 35,595,670  32,791.454  -1-8  55" 

Miles  run  by  helping  engines    570,677  679,507  — 16  02" 

Miles  run  by  light  engines 437,595  373,069  -t-17  30  " 

Miles  run  by  switch  engines   8,268,041  7,219,884  -1-14.52" 

Total  engine  mileage    44,871,092  41.063,914  -f  9,27  " 

Car  Slalisllcs —  ~ 

Mileage  of  loaded  freight  cars 268,964,043  243,584,883  -fio  42  " 

Mileage  of  empty  freight  cars 97,062.347  96,521,042  +056" 

.Mileage  of  caboose  cars 17,378,579  15.788,791  -l-lo!o7" 

Total  mileage  of  freight-train  cars  .383,405,869  355,894,716  -«-7.73" 

aMIIeage  of  passenger  cars    47,494,446  40,528,274  -1-2  08" 

Mileage  of  baggage,  mall  and  express 

cai'S    27.408,443  25,495,961  +7.50*f 

Total  mileage  Of  passenger  train  cars  74,902,880  72.024,235  -^4.00" 

Mileage  of  work  train  cars 5,308,670  4,006,057  +32.47" 

Average  number  of  loaded  cars  In  each 

freight  train 14.14  14. 06  -1-0.57  •• 

ftAvcrage   number   of  empty   cars    In 

each  freight  train (J.oi  6.48  — 7,25" 

Average  number  of  cars  In  each  freight 

„  fain    20.15  20.34  —1.00" 

Perr-'-ntage    of    loaded    cars    In    each 

freight  train 70.17  68.45  +2.51" 

Average  number  of  peiasenger  cars  In 

each  train 2.90  2.98  —2.68" 

Average  number  of  baggage,  mall  and 

cxprcjCT  cars  In  each  train 1.08  1.04  +2.44" 

Average  number  of  cars  In  each  passen- 
ger train      4.58  4.62  —0.87" 

a  Tncluden  dining:,  cafe  and  special  car  mileage,  b  Inclu(*es  caboose  cars. 
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TABLE    12.— TRAFFIC  STATISTICS,   YEARS  ENDED  JUNE  30  1900  AND  ig05. 


Average  miles  of  road  operated 

I'lissenair  Traffic — ■ 

Numl)or  of  passencern  carried 

Number  of  passenijers  carried  one  mile 

Average  distance  hauled  per  passenger  (miles) 

Total  revenue  from  passeuKers 

Average  receipts  per  i)assenger  per  mile 

Total  passenger- train  earnings 

Passcnger-traln  earnings  per  mile  of  road 

Passenger-train  earnings  i)er  train  mile - 

Average  number  of  passengers  In  each  train 

•Average  number  of  passengers  In  each  car 

FrrlaM  Truffle  (Revenue  FrcigM)  — 

Number  of  tons  carried 

Number  of  tons  carried  one  mile 

Average  distance  hauled  per  ton  (miles) 

Total  freight-train  earnings. 

Average  receipts  per  ton  per  mile 

Freight-train  earnings  per  mile  of  road 

Freight-train  earnings  per  train  mile 

Average  number  of  tons  of  freight  In  each  train 

Average  number  of  tons  of  freight  In  each  loaded  car 

All  Frelahtdncluillng  Company's  material  hauled  free) 

Number  of  tons  carried 

Number  of  tons  carried  one  mile. 

Average  number  of  tons  of  freight  In  each  train 

Average  number  of  tons  of  freight  In  each  loaded  car  .. 

Earnings  atui  Expenses — 

Passenger  and  freight- train  earnings 

Passenger  and  freight-train  earnings  per  mile  of  road — 

Gross  earnings 

Gross  earnings  per  mile  of  road 

Gross  earnings  per  revenue  train  mile 

Operating  expenses  and  taxes 

Operating  expenses  and  taxes  per  mile  of  road 

Operating  expenses  and  taxes  per  revenue  train  mile — 

Net  earnings 

Net  earnings  per  mile  of  road 

Net  earnings  per  revenue  train  mile 


Percentage  of 

1000. 

1905. 

Increase  or 
Decrease. 

7,373.98 

7,188.08 

Increase 

2.43% 

11,003,050 

10,803,440 

I ncrease 

7.37" 

549,518,045 

545,795,083 

Increase 

0.08" 

47.11 

50.24 

Decrease 

0.23" 

tl3,259,113  85 

$12,471,572  24 

Increase 

0.31  " 

Cents                   2.413;Ceuts                   2.285 

1  ncrease 

5.00" 

$10,870,032  85 

$15,811,913  70         Increase 

0.69" 

$2,287  78 

$2,180  41 

Increase 

4.16" 

1.03073 

1.01393 

Increase 

1.66" 

33.57 

35.00 

Decrease 

4.09  " 

12.27 

12.42 

Decrease 

1.21  " 

23,518,071 

20.973.504 

Increase 

12.13" 

3,880,314,181 

3.305.302.705 

Increase 

16.48" 

105.25 

160.40 

Increase 

2.99" 

$30,141,547  10 

$31,775.320  00         Increase 

13.74" 

Cents              0.030 

Cents               0.044       Decrease 

1.48" 

$4,901.23 

$4,413  80         Increase 

11.04" 

$1.80932 

51.83451  Increase 

3.53" 

204.23 

194.30         Increase 

5.11  " 

14.45 

13.82 

Increaae 

4.50" 

27,339,377 

24,517.841 

Increase 

11.51  " 

4,488,015,839 

3.973.282,283 

I ncrease 

12.98" 

235.90 

229.39 

Increase 

2.84" 

10.69 

10.31 

Increase 

2.33" 

$53,011,580  01 

$47,587.239  70         Increa,se 

11.40" 

$7,1K;»  01 

$0,010  27        .Increase 

8.75" 

$53,041,138  m 

$48,145,108  15          Increase 

11.42  " 

57,271  4:.' 

$6,087  70         Increase 

8.77" 

51.58374 

$1.53122  Increase 

3.43" 

$39,773,130  04 

$35,082,514  61          Increase 

13.37  " 

55,393  71 

$4,873  20        1  Increase 

10.08" 

$1.17428 

$1.1 1577 'Increase 

5.24" 

$13,868,2:10  63 

$13, 062, .-593  54        [Increase 

0.17" 

$1,880  71 

$1,814  50        llncrease 

3.05" 

50.40940 

$0.41545|Decrease 

1.44  " 

•  Excludes  dining,  cafe  and  special  car  mileage. 


THE  ROCK  ISLAND  COMPANY. 


FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1906. 


To  the  Stockholders  of  TJie  Rock  Island  Company: 

The  Board  of  Dircctoi.s  herewith  submit  their  report  of 
the  affairs  of  The  Rock  Island  Company  for  the  fiscal  year 
ended  June  30  1905,  together  with  data  and  information 
concerning  the  affairs  of  the  companies  in  which  your  com- 
pany is  interested  through  ownership  of  stock. 

STATEMENT  OF  CAPITAL  STOCK  AS  OF  JUNE  30  1903, 

Showing  this  company's  interest,  direct  and  indirect, 
in  the  securities  of  other  companies. 

THE   ROCK   ISLAND  COMPANY. 

Preferred.  Common. 

In  the  hands  of  the  public $48,956,880  00  $89,448,802  50 

Held  In  treasury.. 5,043.120  00  6,551,197  50 


Total  authorized  and  Issued $54,000,000  00     $96,000,000  00 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILROAD  COMPANY. 

Owned  by  The  Rock  Island  Company $144,999,500  00 

Held  by  directors 500  00 


Total  authorized  and  Issued $145,000,000  00 

THE  CHICAGO   ROCK   ISLAND    &   PACIFIC   RAILWAY  COMPANY. 

In  the  hands  of  the  public $4,889,582  50 

Owned  by  Chicago  Rock  Island  &  Pacific  Railroad  Company  09,938,400  00 

Held  in  treasury 19,017  50 

Held  to  exchange  for  B.  C.  R.  &  N.  Ry.  Co.  and  R.  I.  & 

P.  Ry.  Co.  capital  stock 152,400  00 

Total  authorized $75 ,000 ,000  00 

ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  COMPANY. 
First  Second 

Preferred.            Preferred.  Common. 

In  the  hands  of  the  public... $4, 993 ,404  90   $15,999,947  00  $95,550  40 
Owned  by  Chicago  Rock  Isl'd 

&  Pacific  Railroad  Co .. 28,904,300  00 

Held  In  treasury 0,535.10                    53  00  149  00 

Unissued 15,000.000  00  35,000,000  00 


Total  authorized $5,000,000  00  $31,000,000  00   $04,000,000  00 

CHICAGO  &  EASTERN  ILLINOIS  RAILROAD  COMPANY 


Preferred. 

In  the  hands  of  the  public $2,780,300  00 

Owned  by  St.  Louis  4  San  Francisco  RR.Co.    6.050.400  00 

Held  in  treasury 101,300  00 

Unissued 1 .008 ,000  00 


Common. 

ii'.zii^s'oo'bb 

6,408,300  00 
1,373.900  00 

Total  authorized $10,000,000  00      $15,000,000  00 

EVANSVILLE  &  TERRE  HAUTE  RAILROAD  COMPANY. 

Preferred.  Common. 

In  the  hands  of  the  public $1,283,333  33  $825,950  00 

Owned  by  Chicago  &  Eastern  IIII.  RR.  Co.       3,161,433  33 

Unissued 12.616  07 


Total  authorized $1,283.333  33        $4,000,000  00 

There  has  also  been  acquired  during  the  fiscal  year  a  one- 
half  interest  (subject  to  the  pledge  thereof  under  the  Refund- 
ing and  Extension  Mortgage  of  the  Colorado  &  Southern 
Railway  Company)  in  the  capital  stock,  issued  and  to  be 
issued,  of  Trinity  &  Brazos  Valley  Railroad  Company. 
This  company  is  now  engaged  in  completing  its  lines  of  rail- 
road from  Fort  Worth  and  Dallas  to  Houston  and  Galves- 
ton, Texas. 

STATEMENT  OF  FUNDED  DEBT  AS  OF  JUNE  30  1903. 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILROAD  COMPANY. 

Amount  outstanding  June  30  1905 $87,258,340  00 

This  has  been  Increased  during  the  year  by  the  issue  of — 
Four  per  cent  bonds  against  the  acquisition  of  92  shares 
of  stock  of  The  Chicago  Rock  Island  &  Pacific  Ry.  Co.. 
Five  per  cent  bonds  against  the  acquisition  of  224  shares 

of  common  stock  of  St.  Louis  &  San  Francisco  RR.  Co..  13,440  00 


9,200  00 


Making  the  total  funded  debt  at  the  close  of  the  fiscal  year.  .$87 ,280,980  00 


As  The  Rock  Island  Company  is  the  owner  of  the  entire 
capital  stock,  except  directors'  shares,  of  the  Chicago  Rock 
Island  &  Pacific  Railroad  Company,  the  income  of  both  com- 
panies is  included  in  the  following  statement: 

COMBINED  INCOME  ACCOUNT. 

THE   ROCK   ISLAND  COMPANY  AND   CHICAGO   ROCK   ISL.4.ND    & 
PACIFIC   RAILROAD   COMPANY. 

Dividends  on  The  Chicago  Rock  Island  &  Pacific 
Railway  Company  stock  owned — 
2H%  on  099.202  shares,  received  Oct.  2  190.^.51 .571,407  'J'J 
li4%  on  699.292  shares,  received  Jan.  2  1906.    1,048,938  00 
1}^%  on  699.384  shares,  received  April  2  1906   1.049.076  00 
1%  on  699,384  shares,  received  June  30  1906.       699,384  00 

$4,370,805  00 

Other  Income 42,661  79 

Total  Income $4 ,413, 46079 

Less  expenses  and  taxes $24,000  21 

Less  Interest  on  Chicago  Rock  Island  &  Pacific 
Railroad  Company  bonds,  viz.: 

4%  bonds $2,797,400  00 

5%  bonds 807,041  07   3.064,441  67   3,088,447  88 

Balance  for  current  fiscal  year $725,018  91 

Surplus  June  30  1905 01 ,043  57 

Balance  available  for  dividends.. $780,062  48 

Less  dividends— 

1%  on  preferred  stock  of  The  Rock  Island  Co.,  paid  No- 
vember 1  1905 489,504  00 

Surplus  June  30  1900 $296,558  48 

Separate  detailed  statements  of  the  receipts  and  disburse- 
ments of  each  company  are  shown  on  next  page. 

THE  ROCK  ISLAND  COMPANY. 

BALANCE  SHEET  JUNE  30  1906 

Assets — 

Stocks  owned $150 ,005 .052  31 

Cash .- 7.926  94 

Due    from    companies    and 

Individuals 20  500  00 

$150,039,479  25 

LiabilUies — 

Capital  stock — common $96,000,000  00 

Capital  stock — preferred...   54.000.000  00 

$150,000,000  00 

Unpaid  vouchers  and  ac- 
counts   207  50 

Surplus 39,271  75 

■ $150,039,479  25 

PROFIT  AND   LOSS. 

Surplus,  June  30  1905 $28,110  74 

Income  from  dividends  on 
Chicago  Rock  Island  & 
Pacific  Railroad  Company 
stock  owned — 

Received  Oct    5  1905_.       $450,000  00 
Received  June  20  1906.  50.000  00 

$500,000  00 

Other  Income 22,854  54 

Total  Income $522.854  54 

Expenses  and  taxes 22.189  53 

Balance  for  current  fiscal  year 600.665  01 

Balance  available  for  dlv- 

dends $.)28.775  75 

Dividends  to  stockholders — 
1%    on    preferred    stock 

paid  Nov.   1   1905 489,504  00 

Surplus  June  30  1906 $39.27175 


Oct.  20  1906.  i 
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CHICAGO  ROCK  ISLAND   &   PACIFIC  RAILROAD   CO.  •  Brought  forward    .. 

1  ^3*0    on   6'Jll.::02 
BALANCE  SHEET  JUNE  30   1906.  


Assets — 

Stock   owned 

OtUcr    luvostmeuu. 
Cash 


.$23; 


,326.032  21 
28ti.2S4  08 
871,111  20 


UabiHUes — 

Capital  stock $145,000,000  00 

Fuiuloil  ik'bt  — 

Liokl  boiuls    4%  .  due  2002  $69  938,400  00 

Goiaboiuls,5%,due  1913    17,342  380  00 

87,280,080  00 

Unpaid  coupons $192,875  00 

Interest  accrued  (not  due) ..         753,286  66 


-$233,486,428.30 


Surplus. 


948,161  66 
257,286  73 


-$233,486,428  30 


PROFIT  AND:L0SS. 


Surplus.  June  30  1903 

Dividend    on    Tlie    Chicago 
Rock  Island  &  raoliic  Rail- 
way Company  stock  owned — 
2)i"o   on  699.292  shares, 

received  Oct.  2  1003...   $1,573,407  00 


S'<1'.932  83 


shares, 
received  Jim.  2  1906... 

l>'j%  oi\  690.384  shares, 
received  .Vprll  2   1906.. 

I'o  on  699.384  sliares, 
received  June  30  1906. 


.$1,573,407    GO 

1,048.938  00 

1.049.070  00 

699.384  00 


Other  Income. 
Other  Income. 


$4,370  805  00 
1U.S07  2.^) 
19,807  25 


Total  Income $4,390,612  25 


Less    expenses 1,816  68 

Less  Interest  on  4%  bonds..   $2,797,400  00 
Lesslnterest.on  5%  bonds..        867.041  67 


3.600,258  35 


Balance  for  current  fiscal  year. 

Halance  available  for  divi- 
dends  

Dividends  to  stockholders — 

Paid  October  5  1903 

Paid  June  20  1906 


IT-"»- 


$430,000  00 
50.000  00 


Surplus,  June  30  1006. 


985 


$33,932:83 


724.353  00 


$757,286  73 


500.000  00 
$257,286  73 


STATEMENT   OF. COMBINED   INCOME   ACCOUNT   OF   OPERATED   LINES. 

YE.AR  ENDED  JU.XE  30  1906  COMP.\RED  WITH  PRECEDING  FISCAL  YEAR. 


\St    Louis    &    San   Francisco 
Rode  Island  Lirus.                         Railroad  Lints. 

C/licaao  A-  EasU-rn 
Illinois  Railroad 

Evansville    A-    Trrre    Haute 

Railroad  line.  Evansville 

&  Indianapolis  RR.). 

Total  of  all  Roads. 

1906            ;           1905.           1           1906. 

1905. 

1906 

1905. 

1906. 

1905. 

1906. 

1905. 

Av.  mileage  oper.. 
Bamings — 

Freight  

Passenger 

Mall 

7.21S.07              7.231.91 

$34,695,823  88  $29,662,386  OS 

13,917.030  64;    12.050.781  44 

1.13S.631  15       1.145.768  07 

1.165.718  12       1.069.473  08 

320.654  26!          123.100  47 

5,068.92 

$21,955.975  42 

7.908.644  11 

704.415  22 

882.232  39 

595.389  42 

5.030.45 

$20,111.455  45 

7.647.577  55 

678,725  66 

871.836  84 

648.644  26 

947.67 

$8,086,592  83 

1.603.016  06 

110. .565  66 

100.364  93 

28.023  18 

880.00 

$6,877,727  42 

1.332,932  26 

110.482  76 

98.034  60 

4,200  95 

310.41 

$1,489,422  56 

585.218  46 

.53.787  46 

33.511  43 

1.740  74 

310.41 

$1,400,874  77 

561.533  74 

53  ..393  66 

31.788  75 

2.556  54 

13  545.07 

$66,227.814  69 

24.013.909  27 

2.007.399  49 

2,181.826  87 

945.807  60 

13.452.77 

$58,052,443  72 

21.592.824  99 

1.988.370  15 

Express    

2.071.133  27 

Miscellaneous 

778.502  22 

Total 

$51,237,858  05|$44.051,509  14 

$32,046,656  56 

$29,958,239  76 

$9,928,562  66 

$8,423,377  99 

$2,163,680  65 

$2,050,147  46 

$95,376,757  92 

$84,483,274  35 

Operating  Ezp' — 
Malnten'nceof  way 

and  structures. - 
Mala,  ot  equlpm'nt 
Conducfg    tr'nsp'n 
General  expenses.  . 

$7,302,489  58    $5,818,982  27 
6.661.466  18       5.763. 117  17 

19,630.076  17     18.094.072  60 
1.473.026  601      1.382.037  22 

1 

$4,049,093  65 

3.803.210  75 

11,742,742  07 

950.486.65 

$3,592,174  25 
3.530.357  39 

11.103.559  49 
1.010.925  72 

$818,993  95 

1.452.005  07 

3.958.429  52 

341.060  41 

$745,853  12 

1.233.037  41 

3.495,752  46 

281,207  31 

$226,477  20 

308,496  48 

495.537  81 

80.906  19 

$188,742  65 

282,797  22 

486.528  86 

80.522  67 

$12,397,054  38 

12.225.178  48 

35.826.785  57 

2.845.479  85 

$10,345,752  29 

10.809.309  19 

33.239.913  41 

2.754.692  92 

Total 

$35,067,058  53 

$31,058,209  26 

$20,545,533  12 

$19,297,016  85 

$6,570,488  95 

$5,755,850  30 

$1,111,417  68 

$1,038,591  40 

$63,294,498  28  $57,149,667  81 

Net  Bamings... 
Other  Income 

$16,170,799  52 
1.015.837  26 

$12,993,299  88 
1.526.171  89 

$11,501,123  44 
1.632.659  89 

$10,661,222  91 
832.113  27 

$3,358,073  71 
316.418  82 

$2,667,527  69 
148.170  41 

$1,052.262  97 
24.612  09 

$1,011,556  Of: 
28.244  2C 

S32.082.259  64 
2.989.528  06 

$27,333,606  54 
2.534.699  83 

Total  Income 

$17,186,636  78  $14,519,471  77 

$13,133,783  33 

$11,493,336  18 

$3,674,492  53 

$2,815,698  10 

$1,076.875  06 

$1,039.800  32 

$35,071,787  70 

$29,868,306  37 

TaTO. 

$1,631.890  21    $1,609.989  61 

$943,559  23 
9.881.088  47 

$848,696  45 
9.620.511  30 

$280,800  00 
2.248.734  26 

$264,000  00 
1.771,231  77 

$92,284  17 
550,280  70 

$90,929  42 
514.160  00 

$2,948,533  61 
21.427.120  82 

21.897  14 

$2,813,615  48 

Interest  and  rent'ls 
Improvements    on 
..  leased  tines 

8.747.017  39 
21.897  14 

8.176.372  99 

20.082.276  06 

Total 

$10,400,804  74 

$9,786,362  60 

$10,824,647  70 

$10,469,207  75 

$2,529,534  26 

$2,035,231  77 

$642,564  87 

$605,089  42 

$24,397,551  57 

$22,895,891  64 

Balance 

$6,785,832  04 

$4,733,109  17 

$2,309,135  63 

$1,024.128  43 

$1,144.958  27 

$780,466  33 

$434,310  19 

$434,710  90 

$10,674,236  13J 

$6,972,414  83 

$4,677,852  50 

$4,676,622  00 

$519,742  12 

$839,742  12 

$1,107.266  00 

$860,732  00 

$6,304,560  62 

$6,377,006  12 

Surplus 

Dedrlt         ...    . 

$2,108,279  64 

$56,487  17 

$1,789,393  51 

$184,386  31 

$37,692  27 

$434,310  19 
42,921  26 

$434,710  90 
79.286  28 

$4,369,675  51 
2.151.200  80 

$595,318  71 

$80,2«S  67 

Appropriated      for 
Improvements  <k 
equipment 

Balance  of  surplus, 
carried  to  profit 
and   loss     - 

$2,108,279  54 

79,286  28 

T  $56,487  17 

$1,789,393  51 

$184.386  31 

$37,692  27 

$80,265  67 

$391.388  93 

$355,424  62 

$2,218,474  71 

$516,032  43 

■!>» 

WISCONSIN  CENTRAL  RAILWAY  COMPANY. 


SEVENTH    ANNUAL    REP  ORT— FOR    THE    FISCAL    YEAR    ENDING    JUNE    30    1906. 


To  the  Stockholders  of  the  Wisconsin  Central  Railway  Co  mpany: 
The  following  report  of  the  operations  of  the  company  for 
the  year  ending  June  ,30  1906  is  submitted: 

GROSS  EARNINGS. 

Prom  freight $5,317,236  64 

From  passengers 1,481,174  53 

From  mall,  express  and  miscellaneous 320,165  06 

Total.. - $7,118,576  23 

Operating  expenses  (63.81%  of  the  gross  earnings) 4.542,476  52 

Net    earnings $2,576,099  71 

Other  Income 30.827  32 

Total  $2,606.927  03 

Accrued  "taxes - 289.678  75 

Balance - $2,317,248  28 

Accrued  rentals - - $376,826  30 

Accrued  Interest  on  bonds 1.138,233  98 

Total  fixed  charges 1.515.060  28 

Surplus $802,188  00 

Surplus  brought  forward  from  last  year 499,642  07 

Total  surplui  June  30th  1006 $1,301,830  07 

Appropriated  for  Improvrments $316,741  10 

Appropriated  for  Roddli  Spur 56.670  79 

Appropriated  for  redemption  of  M.  &  S.  E.  Dlv. 
1st  mtge.  bonds,  as  provided  In  Article  II, 
Section  2  of  mortgage  dated  May  1  1901 .1,250  00 

Reserved  to  retire  $60,000  Series  D.  Equipment 

Trust  Bonds,  maturing  July  1  1906 60,000  00 

438.670  08 

Leaving  a  net  surplus  to  be  carried  forward $863,150  09 

MILES  OF  ROAD. 
The  average  mileage  operated  during  the  year  was 077.04 

CAPITAL  STOCK. 

There  have  been  no  changes  in  the  capital  stock  during  the 
fiscal  year. 


FUNDED  DEBT. 

The  following  changes  in  funded  debt  have  occurred  during 
the  year: 

Obligations  Issued — 
Superior  and  Duluth  Division  and  Terminal  First  Mortgage 

Bonds $3.485 .000  00 

Oblloatlons  Retired — 

Marshfield  &  Southeastern  Division  bonds 6.000  00 

(Amount  remaining  outstanding.  $422,000.) 

Equipment  Trust  bonds  of  1902 60,000  00 

(Amount  remaining  outstanding,  $415,000.) 

Equipment  Trusts  of  1905 60 ,600  00 

(Amount  remaining  outstanding,  $340,485.) 

Total  obligations  retired - $126,600  00 

Increase  In  funded  debt $3,358,310  00 

The  total  funded  debt  June  30th  1006  was $30,046,485  00 

There  are  available  for  improvements,  but  not  drawn, 
$119,950  of  the  First  General  Mortgage  bonds. 

$1,518,450  00  of  First  General  Mortgage  bonds  are  held 
by  the  trustees  of  the  mortgage  for  the  retirement  of  $1,380,- 
000  00  of  bonds  of  the  Chicago  Wisconsin  &  Minnesota  and 
Milwaukee  <t  Lake  Winnebago  railroad  companies. 

.5721,600  00  of  First  Genera!  Mortgage  bonds  are  also  held 
by  the  trusters  of  the  mortgage  for  the  retirement  of  $656,- 
000  00  First  Series  bonds  of  the  Wisconsin  Central  Railroad 
Company.     In  addition  to  these  bonds,  the  following  assets: 

Cash $612,224  22 

Land  and  timber  contracts  and  accrued  Interest  thereon 472.276  10 

Accrued  royalties  under  mining  leases 27.088  86 

Total $1,111,589  18 

arc  applicable  to  the  retirement  of  the  Wisconsin  Central 
Railroad  Company's  First  Series  bonds,  and  after  this  is 
accomplished  to  the  retirement,  undor  the  conditions  of  the 
mortgage,  of  the  First  General  Mortgage  bonds  of  the  Wis- 
consin Central  Railway  Company,  or  for  improvements. 
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LAND  DEPARTMENT. 
The  gross  land  sales  of  the  Land  Department  for  the  year 

were  3,80ft.G7  acres  for --       J20,7»0  A7 

The  average  price  per  acre  being SS  40 

Timber  sales  amounted  to $157,71.')  41 

Town  lot  sales  amounted  to .- $3U5  00 

The  royalties  accrued  during  the  year  from  Iron  ore  mined 

from  the  company's  land  amounted  to $85,255  01 

The  gross  cash  rcceljits  from  lands,  lots,  timber,  royalties,  de- 
ferred payments,  interest  on  deferred  payments,  rents,  etc., 

were $275 ,870  52 

The  expenses  of  the  Land  Department,  Including  taces  and 

the  cost  of  caring  for  the  property,  were. $83,910  59 

The  total   number  of  acres  remaining  In  the  grant  on  the 

.30th  of  June  1!)06  was. 445.958.97 

Number  of  acres  under  contract  of  sale 18,382.04 

Number  of  acres  unsold. 427,576.93 

The  land,  timber  and  town  lot  sales  increased  $127,695  28, 
but  the  land  sales  are  still  far  from  satisfactory.  The  roy- 
alties accrued  during  the  year  upon  iron  ore  mined  from  the 
company's  lands  increased  $5,125  03  over  the  royalties  ac- 
crued for  the  preceding  year. 

LAND  GRANT  SINKING  FUND. 

Cash  balance  July  1  1905 $400,355  95 

Paid  Sinking  Fund  Trustees  during  year 188,000  00 

Interest  on  deposits  during  year 12,868  76 

Total $601,224  71 

Expense  of  administering  the  trust  during  year 7 ,000  00 

Balance  on  hand -.. $594 ,224  71 

COMPARISON   OF    EARNINGS   AND    EXPENSES   OF   THE    YEARS 
JUNE  30TH   1905  AND   1906. 

Increase  In  earnings  on  general  freight $459,297  20 

Decrease  in  earnings  on  iron  ore 78,280  12 

Total  Increase  In   freight  earnings : $381 ,017  08 

Increase  in  passenger  earnings 75 ,048  30 

Increase  In  mail,  express  and  miscellaneous  earnings 11,627  29 


Increase  in  gross  earnings  (7.03%) $467,692  67 

Increase  in  expenses  (3.84%) ..$168,140  45 

of  which  $22,5.36  56  was  increase  in  expenditures  for  main- 
tenance of  way,  structures  and  equipment,  and  $145,603  S9 
was  increase  in  conducting  transportation  and  general  ex- 
penses. Of  this  latter  amount  $73,229  34  was  increase  in 
cost  of  fuel  for  locomotives. 

Increase  In  net  earnings  (13.16%) $299,552  22 

Increase  In  taxes 25,327  51 

Increase  in  rentals 6,479  37 

Increase  In  Interest  on  bonds 10,995  38 

PASSENGER  EARNINGS. 

1906.  1905. 

Passenger  earnings $1,481,174  53  $1,406,126  23 

No.  of  revenue  passengers  carried 1,235,596  1,164,869 

No.  of  revenue  passengers  carried  one  mile 70,100,795  67,058,539 

No.  of  revenue  passengers  carried  one  mile 

per  mile  of  road 71,748  68.634 

Average  distance  carried 56.73  miles  57.57  miles 

Average  rate  per  rev.  passenger  per  mile 2.02  cents  2.00  cents 

Earnings  per  passenger  train  mile 99.55  cent  95.73  cents 

FREIGHT  EARNINGS. 

Freight  earnings .$5,317,236  64  $4,936,219  56 

No.  of  tons  revenue  freight  carried 4,343,279  4,213,618 

No.  of  tons  of  revenue  freight  carried  an  aver- 
age of  one  mile 804,040,467  740,632,329 

No.   of  tons  of  revenue  freight  carried  one 

mile  per  mile  of  road 822,935  758,037 

Average  distance  hauled 185.12  miles  175.77  miles 

Average  rate  per  ton  carried $1.2242  $1.1715 

Average  rate  per  ton  per  mile .661  cents  .666  cents 

Earnings  per  freight  train  mile $2.15  $2.12 

Average  tons  per  freight  train 325.46  317.45 

.A.verage  tons  per  loaded  car 16.21  15.59 

During  the  year  2,975  tons  of  new  steel  rails  (85  pounds  to 
the  yard)  were  laid,  releasing  2,283  tons  of  lighter  weight. 
The  cost  of  the  new  rails  and  fastenings,  including  the  cost  of 
handling  and  laying,  less  the  value  of  the  rails  and  fastenings 
released,  was  charged  to  operating  expenses. 

The  reserve  lor  maintenance.  Improvement  and  Insurance  at 

the  end  of  the  year  amounted  to $188,386  05 

an  increase  of  $52,494  05  over  the  amount  of  the  fund  at  the 

end  of  the  previous  year. 

The  credit  to  Equipment  Renewal  fund  at  the  beginning  of 

the  year  was $88,407  40 

The  value  of  the  equipment  destroyed  during  the  year  charged 

to  repairs  and  credited  to  this  fund  was 48,907  79 


Making  a  total  credit  to  the  fund  of $137,315  19 

During  the  year  12  cinder  cars  and  1  box  car  were  rebuilt  at  a 

cost   of 2,998  73 


Leaving  a  balance  in  the  Equipment  Renewal  fund  at  the  close 

of  the  fiscal  year  of $134,316  46 

Two  hundred  box  cars  have  been  purchased  for  delivery 
October  1st;  the  cost  of  the  same  to  be  charged  to  Equipment 
Renewal  fund. 

IMPROVEMENTS. 

The  charges  to  Improvement  Account  during  the  year 
amounted  to  $316,741  19,  all  provided  for  from  Surplus 
Earnings. 

Improvements  are  now  under  way  at  Manitowoc,  the 
effect  of  which  will  be  to  still  further  enlarge  this  company's 
valuable  dock  properties  at  that  point  and  to  increase  its 
facilities  for  handling  freight  through  that  city.  The  various 
parties  in  interest  have  co-operated  in  measures  which  will 
result  in  extending  the  channel  heretofore  existing  in  the 
inner  harbor  a  distance  of  2,800  feet.  A  large  coal  dock  is 
now  in  the  process  of  construction  by  the  Central  Coal  & 
Dock  Company  at  the  upper  end  of  this  channel  on  property 
leased  to  it  by  this  company.  This  dock  wnll  be  equipped  to 
handle  300,000  tons  of  coal  per  annum.  The  company  owns 
unimproved  water  frontage  bordering  on  this  channel  nearly 
the  whole  distance,  and  the  value  of  this  property  will  be 
greatly  enhanced  by  the  improvement.  A  turning  basin 
750  feet  in  diameter  is  provided  for  in  these  improvements; 
by  means  whereof  the  largest  vessels  can  turn  without  assist- 
ance from  tugs.  The  property  of  the  company  at  Manito- 
woc is  steadily  increasing  in  value,  both  intrinsically  and  be- 
cause of  the  undoubted  advantage  which  it  gives  the  com- 
pany in  respect  to  traffic. 


The  company's  line  near  Ashland  crosses  two  streams  on 
bridges,  one  of  which  is  91  and  the  other  107  feet  in  height; 
the  first  being  616  and  the  second  1,497  feet  in  length. 
These  bridges  were  constructed  about  35  years  ago,  but 
have  been  kept  in  good  repair  and  reinforced  from  time  to 
time  as  the  weight  of  traffic  passing  over  them  made  it  neces- 
sary. During  the  past  year  new  lines  have  been  located 
and  concrete  arches  have  been  constructed  near  these  bridges; 
when  the  filling  has  been  completed  and  the  new  track  laid 
the  use  of  these  bridges  will  be  abandoned.  The  cost  of 
the  arches  has  been  $67,736  21  and  the  estimated  cost  of 
the  filling  and  finishing  the  work,  including  the  new  track, 
will  be  $161,609  80.  Increased  economy  in  maintenance 
and  operation  and  other  advantages  will  justify  the  outlay. 

The  details  of  the  Improvement  Account  are  shown  on 
page  19  of  pamphlet  report. 

NEW  LINES. 

In  the  last  annual  report  reference  was  made  to  the  pro- 
jected line  from  Owen  to  Ladysmith  which  had  already  been 
put  under  contract.  This  line  was  practically  completed 
during  the  last  fiscal  year,  but  operation  did  not  begin  until 
August  6th  1906. 

Reference  was  also  made  to  a  survey  which  had  been  made 
from  Ladysmith  to  Superior  and  Duluth.  In  October  a  con- 
tract was  entered  into  for  the  construction  of  this  line.  At 
the  present  time  83  per  cent  of  the  right  of  way  from  Lady- 
.smith  to  Superior  has  been  acquired  and  the  balance  is  under 
condemnation,  and  76  per  cent  of  the  land  for  terminals  in 
Superior  and  Duluth  has  been  acquired  and  the  balance  is 
under  condemnation.  75  per  cent  of  the  clearing,  52  per 
cent  of  the  grubbing,  40  per  cent  of  the  grading  and  70  per 
cent  of  the  pile-driving  has  been  Completed. 

Just  prior  to  the  close  of  the  last  fiscal  year  3'our  company 
acquired  by  deed  all  of  the  property  and  rights  of  the  Owen 
&  Northern  Railway  Company  and  of  the  Lake  Superior 
&  Southeastern  Railroad  Company,  which  companies  were 
organized  to  build  the  line  from  Owen,  through  Ladysmith, 
to  Superior  and  Duluth,  and  made  a  mortgage  on  these 
properties  called  its  "Superior  and  Duluth  Division  and 
Terminal  First  Mortgage,"  providing  for  a  present  issue  of 
$7,000,000  of  bonds.  This  mortgage  provides  for  a  subse- 
quent issue  from  time  to  time,  under  certain  restrictions,  of 
$1,500,000  additional  bonds  for  terminal  additions  and  im- 
provements. The  $7,000,000  of  bonds  were  oflFered  to  the 
stockholders,  and  those  not  sold  were  taken  by  an  under- 
writing syndicate. 

The  sale  of  bonds  thus  created  has  enabled  the  company 
to  retire  all  of  its  Five- Year  Four  and  One-Half  Per  Cent 
Gold  Notes  referred  to  in  the  last  annual  report  as  having  been 
issued  and  to  pay  off  its  construction  loans  made  on  the  faith 
thereof.  The  company  has  pledged  from  its  surplus  funds 
toward  the  cost  of  the  line  from  Owen  to  Duluth,  including 
the  terminals,  $1,000,000;  this,  together  with  the  proceeds 
of  the  $7,000,000  of  bonds  above  referred  to,  covers  the  esti- 
mated cost  of  the  line,  which  is  1603^  miles  in  length.  The 
plans  contemplate  first-class  terminals  in  Superior  and 
Duluth  at  a  cost  of  about  $3,000,000,  including  the  real 
estate,  which  comprises  in  the  two  cities  413.45  acres;  the 
stations  in  both  cities  being  very  near  the  business  center. 
All  of  the  improvements  provided  for  are  of  a  most  sub- 
stantial character.  The  maximum  grades  against  south- 
bound traffic,  after  getting  out  of  the  Lake  Superior  valley, 
say,  20  miles  from  Duluth,  are  three-tenths  of  one  per  cent; 
the  maximum  against  north-bound  traffic  being  five-tenths 
of  one  per  cent.  The  line  will  be  laid  with  85-pound  steel, 
and  the  improvements  in  the  cities  of  Superior  and  Duluth 
include  about  31  miles  of  track.  The  route  of  this  new  line 
is  nearly  all  the  way  through  lands  covered  by  a  heavy 
growth  of  timber,  for  the  product  of  which  there  is  a  constant- 
ly growing  demand,  and  as  the  timber  is  cut,  agricultural 
development  will  follow,  the  soil  being  first  class  for  that 
purpose.  The  growth  of  population  and  business  at  Duluth 
and  Superior  has  been  more  rapid  in  recent  j'ears  than  in  any 
other  locality  of  the  Middle  West.  The  enormous  resources 
of  raw  material  adjacent  thereto  and  the  cheap  power  to 
come  from  the  improvement  of  the  extensive  water  powers 
in  the  vicinity  are  certain  to  result  in  a  continued  rapid 
growth  and  the  ultimate  development  of  an  enormous  traffic 
for  a  railroad  built  to  give  the  service  of  which  this  new  line 
is  capable.  It  is  expected  that  when  the  grade  revisions 
on  the  existing  lines  south  of  Owen  are  completed,  a  large 
iron  ore  traffic  between  the  Minnesota  districts  and  Chicago, 
all  of  which  now  moves  by  water,  may  be  diverted  to  this  line. 

To  make  permanent  provision  for  handling  the  company's 
business  in  the  citj'^  of  Milwaukee,  plans  have  been  under 
consideration  for  some  years.  During  the  last  fiscal  year  real 
estate  to  the  value  of  about  half  a  million  dollars  was  ac- 
quired  in  connection  with  such  plans.  Another  railroad  com- 
pany is  seeking  to  condemn  a  portion  of  this  property,  and 
for  this  and  other  reasons  our  plans  in  reference  to  the  Mil- 
waukee terminal  are  in  abeyance.  The  property  in  question 
is  well  located  and  was  acquired  at  reasonable  cost. 

Statements  and  statistics  relating  to  the  business  of  the 
company,  as  Avell  as  a  balance  sheet  showing  the  condition 
of  the  company  at  the  end  of  the  year,  will  be  found  attached. 
Reference  is  made  to  these  for  more  particular  information. 

By  order  of  the  Board  of  Directors. 

H.  F.  WHITCOMB,  President. 

Milwaukee,  September  29  1906. 
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COMMERCIAL   EPITOME. 

Friday  XigJit,  Oct.  19  1900. 

Generally  steady  prices  and  continued  activity  in  business 
have  been  the  leading  features  during  the  week,  disturbed 
only  in  some  measure  at  the  close  by  an  increase  in  tiie 
Bank  of  England  rate  of  discount  to  the  higliest  point 
reached  in  many  years.  This  affected  speculation  rather 
than  legitimate  trade,  however,  and  the  feeling,  taking  the 
country  over,  is  still  confident. 

LAliD  on  the  spot  has  been  quiet  but  strong,  owing  to 
a  firm  market  for  futures  at  the  West,  strength  and  liglit 
receipts  of  live  hogs  and  small  offerings  of  product.  City  is 
quoted  at  9{«9.25c.  and  Western  9.50((j;9.70c.  Refined 
lard  has  advanced,  owing  to  light  offerings  and  the  strength 
of  the  live-hog  market,  due  partly  to  reports  of  hog  cholera. 
Trading  at  tlie  advance  has  been  dull.  Refined  Continent 
10c. ,  South  America  10.75c.  and  Brazil  in  kegs  11.75c.  Lard 
futures  at  the  West  have  been  firm,  witii  the  speculation 
active  at  times.  Reports  of  hog  cholera  has  caused  con- 
siderable nervousness  among  dealers  and  shorts.  Com- 
mission houses  have  been  buying  of  late. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 

Sat.         Mon.       Tues.        Wed.       Thurs.       Fri. 

October  delivery 9.35  9.50  9.46  9.37M      9. 37,4      9.45 

December  delivery 8.35         8.45  8.40         8.30         8.32)-ii     8.40 

January  delivery 8.17,4     8.27,4     8.20         8.12H     8.15         8.22,4 

PORK  on  the  spot  has  been  quiet,  with  narrow  changes 
in  prices.  New  mess  is  quoted  at  S18@$18  50,  clear  §16  50 
@  SIS  50  and  family  S19@S19  50.  Cut  meats  have  ruled 
firm,  with  offerings  light  and  trade  quiet;  pickled  shoulders 
S@SVic.;  pickled  hams,  12c;  pickled  bellies,  14@10  lbs., 
10i^@12c.  Beef  has  been  dull,  but  some  grades  have  ad- 
vanced or.  the  lightness  of  supplies  and  offerings;  mess  $S(n 
SS  50;  packet  S10@$10  50;  family  S12@S12  50;  extra  India 
mess  S16  50((?S17.  Tallow  has  been  quiet  and  firm;  City 
o^yic.  Stearines  have  been  dull  and  steadj^  oleo  9i/^c.;  lard 
103^0.  Butter  has  been  in  good  demand  and  firmer. 
Creamery  extras  27c.  Cheese  has  been  fairly  active  and 
steady;  State  factory,  fancy,  13J^c.  Eggs  have  been  quiet 
and  firm;  Western  firsts  25c. 

OIL. — Cottonseed  has  advanced,  owing  to  the  scarcity  of 
spot  oil,  the  strength  of  the  cotton  market  and  speculative 
buj'ing,  principally  to  cover  shorts.  Prime  yellow,  summer 
or  winter,  47c.  Linseed  has  been  strong  but  not  quotably 
changed;  the  firm  tone  is  due  partly  to  an  advance  in  the 
price  of  seed  and  to  light  supplies;  city,  raw,  American  seed, 
38@39c.;  boiled  39@40c;  raw  68c.  Lard  has  been  stronger, 
with  an  increased  demand;  prime  72@73c.  Olive  has  been 
quiet  and  steadj';  yellow  57@60c.;  green  56@58c.  Cocoa- 
nut  has  been  quiet  but  stronger  on  the  shortage  in  supplies; 
Cochin  9l4(Q,9}4c.;  Ceylon  83^c.  Peanut  has  been  quiet 
and  steady;  white  55@65c.  Cod  has  been  quiet  and  firm; 
domestic  35@36c.;  Newfoundland  38@40c. 

COFFEE  on  the  spot  has  been  dull  and  easy;  Rio  No.  7 
8@>8}^c;  Santos  No.4  8^c.  West  India  growths  have  been 
dullfand  steady;  fair  to  good  Cucuta  9@9>^c.  The  market 
for  contracts  has  shown  only  slight  changes  during  the  week. 
The  trading  has  been  on  a  very  restricted  scale  and  devoid  of 
striking  features.  The  generality  of  the  trade  are  disposed 
to  hold  aloof  for  further  developments. 

The  closing  prices  were  as  follows: 

October fi. 35c.  I  February 6.50c.  (.Tune 6.75c 

November    0.35c.   .March 6.55c.  I  July  .  _ 6.80c 

December. 6.40c.lAprll 6.60c.  I  Auerust 6.85c. 

January 6.45c.lMay 6.70c.  I  September 6.90c 

SUGAR. — Raw  has  ruled  steady,  with  trade  quiet.  Cen- 
trifugal. 9G-d(grees  test,  4c.;  muscovado,  89-dcgrees  test, 
:< !  '■.;  molasses,  89-degrees  test,  3J^c.  Refined  has  been  dull 
and  easy;  withdrawals  have  been  light;  granulated  4.70c. 
Teas  have  been  quiet  and  easier,  owing  mainly  to  the  poor 
quality  of  arrivals  of  the  second  crop  of  Japan.  Spices  liave 
been  dull  and  steady.  Hops  have  been  steady,  with  trade 
fairlv  active,  principallv  for  export. 

TOBACCO  lias  been  active  and  firm.  Packers  in  many 
cases  report  an  unpreccdentedly  large  volume  of  business, 
due  to  the  fact  that  supplies  held  by  many  manufacturers 
had  fallen  to  an  unusually  low  point.  Pennsylvania  broad- 
leaf  has  been  particularly  active,  and  the  indications  point 
to  an  early  depletion  of  stocks.     The  consumption  of  tobacco, 

Earticularly  of  cigars,  continues  to  increase.  Havana  has 
een  strong. 
PETROLEUM  has  bpcn  firm,  with  a  good  demand.  Re- 
fined, barrels,  7. .50c.;  bulk  4.40c.;  cases  10c.  Naphtha  has 
been  active  and  firm;  73  to  76  degrers  18c.  in  100-gallon 
drums.  Gasoline  has  bfcn  firm  with  trade  brisk.  The 
local  depart nif-nt  of  the  Standard  Oil  Co.  has  announced  that 
the  production  and  sale  of  88  and  90  degrees  gasoline  has 
been  discontinued  and  that  only  80  degn'cs  will  be  offered 
for  gas-engine  consumption.  Gasoline,  export,  89  degrees, 
21c.  in  100-gallon  drums,  spirits  of  turpentine  has  been 
active  and  firmer  at  n9^(flr70c.  Rosin  has  been  fairly  active 
and  easier;  common  to  good  strained  $t  15. 

COPPER  has  been  quiet  but  firm;  lake  22l^(f^2-ic.;  elec- 
trolytic 22i^@22''^c.  Lead  has  been  dull  and  easy  at  5.90@ 
5.9.5e.  Spelter  has  b<en  fairly  active  and  firmer  at  6.25c. 
Tin  has  been  firm  with  a  fair  demand;  St'  Iron 

has  been  active  and  strong;  No.  1  Norther  No.  2 

Southern  $21(3,$22. 


COTTON. 

Friday  Mijht,  October  19  1906. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 

telegrams   from    theiSouth    to-night   is   given   below.     For 

the  week  lending  ithis/'vening  the  total  receipts  have  reachet' 

371, 65S  bales,  tagainst  345,062  bales  last   week   and  312.431 


bales    the 

the  1st 

bales  for  the    same    period    of     1905,  showing 

since  Sept.  1  1906  of  231,570  bales. 


:he   previous Jweek,|makiiig   the    total    receipts  since 
of  September  1906  1,703,733  bales,  against  1,935,303 


a  decrease 


Receipts  at — 

Sal. 

Mon. 

Tues. 

Wed. 

Thurs. 

Frt.. 

Total. 

(inlveston 

22,025 

26,401 

42,808 

14.590 

24,603 

19,564 

150.900 

I'ort  .-Vrthur- 

-  -  .  - 

--  -  - 

_ 





Corpus  Chrlstl.&c 

.       _ 

447 

447 

Now  Orleans 

5.233 

15,697 

15,593 

8,416 

11,706 

6,297 

62,942 

Mobile 

2,087 

1,549 

1,373 

2,358 

1,045 

421 

8,833 

I'eiisiicola 

.lacltsoiivllle,  &c. 

25 

25 

Savannah 

9,414 

11,919 

18,275 

11,742 

11,217 

11.161 

73.728 

Itrunswlck 

5,873 

5,873 

Charleston 

1.926 

1,236 

1.779 

1,783 

605 

1,767 

9,096 

CeorKetown 

25 

25 

Wilmington 

13.278 

6,707 

2,427 

2,077 

4,097 

3,382 

31,968 

Norfolk 

3,819 

4,812 

5,795 

4,179 

3,522 

4,745 

20,872 

.\'port  News,  &c. 

.... 

-  -  -  - 

-  -  -  - 

-  -  -  - 



123 

123 

-New  York 





■ 

Boston 

10 

7 

17 

B  iltlmore 

629 

629 

Philadelphia   ... 

50 

30 



100 



180 

Totals  this  week- 

58,742 

68,351 

88,050 

45,254 

56,827 

54,434 

371,658 

The  following  shows  the  week's 
since  Sept.  1  1900,  and  the  stocks 
last  year: 


total  receipts,  the  total 
to-night,  compared  with 


Receipts  to 
Oct.  19. 


1906. 


This 
week. 


Since  Sep 
1  1906. 


Galveston 

Port  Artliur i 

Corpu.s  Chrlstl.dsc 

New  Orleans 

Mobile 

Pensacola 

Jacksonville.   &c. 

Savannah 

Brunswick] 

Charleston' 

Georgetown 

WilmlnKton 

Norfolk.- 

Newport  News,  &c 

New  York _ 

Boston 

Baltimore 

Philadelphia 


-1150,900 


Total 371,658 


447 

62,042 

8,833 

"'25 

73,728 

5,873 

9,096 

25 

31,968 

26,872 

123 

"i? 

029 
180 


753,314 

0,083 

4,832 

263.852 

38,266 

3.149 

228 

309,020 

18,638 

51,055 

78 

107,776 

82,952 

1,082 


1905. 


Stock . 


This 
week. 


[Since  Sep, 
1  1905. 


61 

2,147 

600 


1,703,733  321,919 


124,800 

6,526 

401 

44,384 

11,487 

297 

71,935 

8,183 

7,942 

100 

14.706 

29,240 

197 

"499 

1,041 

91 


730,454 

6,526 

4,254 

156,145 

67,049 

15,248 

1,859 

525,635 

27,886 

81,292 

101 

125,978 

182.845 

1,091 

482 

5,389 

2,364 

705 


1906. 
241,030 


1,935,303 


r2"o",937 
28,177 

l"r2",7.34 
10,249 
16,220 

35,244 
28,847 

'8'7'.988 
1,695 
2,922 
4,307 


690,350 


1905. 
200,856 


109,025 
47,163 


173,734 
15,901 
39 ,700 

"l"9".3i0 
58,111 

2'33",606 
3,605 
2,032 
5,422 

913,865 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galveston, &c. 

151,347 

131,817 

112,302 

104,950 

98,850 

121,518 

.New  Orleans. 

62,942 

44,384 

95,632 

67,364 

91,803 

108.989 

Mobile 

8,833 

11.487 

13,045 

14,105 

9,878 

13,987 

Savannah  

73,728 

71.935 

81,520 

71,818 

49,828 

71.549 

Charleston.  &c 

9,121 

8.042 

11,791 

7,773 

9,091 

15,373 

\Vllmln(f'n,&c 

31,968 

14.700 

27,095 

23,784 

10,360 

21.625 

Norfolk 

26,872 

29.240 

35.400 

21,740 

25,204 

36.019 

.V'port  N..  &c. 

123 

197 

408 

138 

029 

590 

.Vll  others 

6.724 

10.111 

16,320 

12,002 

12.104 

30.797 

Total  this  wk. 

371.658 

321.919 

393,639 

324,280 

313.879 

420,447 

Since  Sept.  1. 

1,703.733 

1,935,303 

2,250,891 

1,580,629 

1.952.245 

1,650,822 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  224,967  bales,  of  which  125,.'^03  were  to  Great  Britain, 
0,952  to  France  and  92,552  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1900: 


Week  ending  Oct.   19   1906. 
Exported  to- 


1  From  Sept.  1  1900  to  Oct.  19  1906. 
Exported  to — 


EzpoTU          • 

Irom —            Oreat 

Conti- 

Great 

Conti- 

.Britain. Fr'ncc 

nent. 

Total. 

Britain. 

France . 

nent.     1 

Total. 

Galveston 43,085 

5,331 

16.048, 

64,464 

241,189 

67.232 

172,201 

480,622 

Port  Arthur 



6,083 

6,083 

Corp  Chrl8tl.4c     



1 

675 

675 

.New  Orleans..    22,101 

23.653 

45,754 

"59.345 

30.966 

52,471 

142,785 

Mobile 

1 

3,847      

1 ,0.16 

4,893 

Pftifacola 

1 

1 

3,049         300 

600' 

3.849 

Femandlna...     



1 



P.ivannah 

Bnmiwlck 

Cli.irlf!<ti)n 

Wllnilnislon 

Norfolk 

Newport   News 

.New  York ' 

Biwton    

rialtlmore  - 

Phllnrtelphia  -. 
Portland.  Me. . 
San  Kranctoco., 

Seattle    i 

Tacoms \ 

Portland,  Ore.' 

pi'inblna .1 

Detrjit I 


6,053 


31,484    38,437 


31.095     6, 
7,521     .. 


1461    114,162 


151.403 
7.521 


24.127     {  14.208  38,335, 


18,781  1,621 

6,050      

1 .909     

2.357,  -.j 


4,306  24,708' 

104  0.1.')4 

2.299  4,208 

;  2,367 


34,471, 
1,368 


38,108 
760 


72.570 
2,128 


300 
250 


f- 


57,488 

19.034 

13,181 

8. 587, 


4.6921 


47.146  100,320 

2,176  21,810 

13,582  26.763 

8.587 


300; 
250. 


6,328 
1.729 
1,302 


8. 323 
1.720 
1,302 


Tottl 1126,363   6,962   92,55i  !24.9fl7     480.776  109, 3.19     457. 20!i  1,017.383 

I 1 

Total  1006 I  99,88653.788  112,654266,327     428,694  161,486;    834,6681.124.837 


'^  In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  Wc  add  similar  figures  for 
New  York. 
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Oct.  19  at- 


New  Orleans.. 

Galveston 

Savannah  

Charleston    

Mobile ^ 

Norfolk 

New  York 

Other  ports... 

Total  1906.  _ 
Total  1»0.')_. 
Total  1904.. 


On  Shipboard,  Not  Cleared  for — 


Great 
Britain. 


8,078 

65.221 

8.652 

4',.'i66 

4,000 
12,000 

103,;i51 
47.. '■)()« 
72,104 


France. 


7.735 

20,526 
5,400 

"eoo 
"soo 

1 ,000 


Oer- 
many. 


14 ,500 
19,300 
16,300 

"466 

2,266 
18,000 


36  06 1  70,790 
13,0()f>|  4.-),;!.-)2 
58,580    70,414 


Other 
Foreign 


23,445 

14,414 

4 ,600 


Wise. 


Total. 


1,100 
4,300 
3,000 


03  54,841 
4,255;123,716 
3,200;    38.152 


2,500 

300 

21,392 


2,500 

5 ,800 

22.492 

1 1 .300 

34.000 


50,859  31.740  292,801 
20,064'  5.'),y59  182,789 
53, 4451    10,091:274,633 


Leaving 
stock. 


66,096 
117,314 
74,582 
13,720 
22,377 
6,355 
76,688 
20,417 


397.549 
731,076 
417,776 


Speculation  in  cotton  futures  during  the  week  has  been 
somewhat  less  active,  and  the  net  changes  in  prices  for  the 
week  are  moderate,  though  of  late  they  liave  shown  .some- 
thing of  a  downward  drift.  This  was  due  largely  to  better 
weather  and  increasing  receipts,  not  only  at  the  ports  but 
at  the  interior  towns.  Then,  again,  there  has  been  heavy 
liquidation  of  long  cotton  both  here  and  in  Liverpool.  New 
Orleans  and  the  South  have  sold  to  some  extent,  and  bulls 
have  been  less  disposed  to  take  the  aggressive.  The  tem- 
peratures have  been  higher  and  over  most  of  the  belt  less 
rain  has  fallen,  though  at  times  the  precipitation  in  Georgia 
and  the  Carolinas  has  been  rather  heavy.  There  has  been 
less  pressure,  however,  to  cover  .shorts  after  the  recent  heavy 
liquidation  on  that  side  of  the  market.  The  outside  public, 
moreover,  has  taken  little  part  in  the  speculation,  and  with 
an  increasing  crop  movement  and  some  favorable  crop  ad- 
vices from  Texas,  to  say  nothing  of  reports  that  the  recent 
damage  by  storms  and  frosts  has  been  considerably  exagger- 
ated, the  trend  of  prices  has  been  towards  a  lower  basis. 
Yet  the  fear  of  frost  has  tended  to  prevent  any  marked  de- 
cline, to  say  nothing  of  the  fact  that  the  ginners'  report  to 
be  issued  on  October  25  is  generally  expected  to  be  of  a  some- 
what bullish  tenor.  Then,  too,  the  dry  goods  reports  are 
in  the  main  favorable,  and  a  large  crop  is  necessary,  it  is 
contended,  to  meet  the  demands  of  a  large  world's  consump- 
tion. To-day  prices  gave  way,  owing  mainly  to  a  decline 
in  Liverpool,  an  increase  in  the  Bank  of  England  rate  of  dis- 
count to  6%,  increasing  receipts  and  generally  favorable 
weather.  Apprehensions  that  another  storm  was  to  strike 
the  Gulf  coast  were  not  realized.  Liverpool,  the  South  and 
room  traders  sold  and  prominent  bear  interests  are  under- 
stood to  have  increased  their  obligations  on  that  side  of  the 
market.  Alexandria  was  selling  in  Liverpool  and  wire 
houses  were  heavy  sellers  here.  The  estimated  receipts  at 
Houston,  Galveston  and  New  Orleans  to-morrow  were  large. 
The  outside  public  still  holds  aloof  from  the  speculation. 
Spot  cotton  has  been  quiet  during  the  week,  closing  at  a 
decline  of  20  points.     Middling  uplands,  lie. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 

Fair    c.  1.30  on 

Strict  mid.  fair...  1.13  on 

Middling  fair 0.96  on 

Barely  raid.  fair. .  0.79  on 

Strict  good  mid 0.62  on |  Strict  good  ord 

Fully  good  mid 0.53  on|  Fully  good  ord 

Good   middling 0.44  on  [Good    ordinary 

Barely  good  mid..  0.33  on  Strict  g'd  mid.  tgd.  0.30  on 
Strict  middling...  0.22  on  Good  mid.  tinged.  Even 
Middling Basis  I  Strict  mid .  tinged .  0  06  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


strict  low  mid-. 
Fully  low  mid-. 
Low  middling- - 
Barely  low  mid. 


c.  0  14  off 
..  0.26  oft 
.-  0.38  off 
..  0.55  off 


Middling  tinged.c.  0.12  off 
strict  low  mid.  ting  0.34  off 
Low  mid.  tinged--  0.50  off 
Strict  g'd  ord.  ting  0.84  off 


0.72  off  I  Fully  mid.  stained  0.42  off 


0.86  off 
1.00  off 


Middling  stained--  0.60  off 
Barely  mid.  stained  0.78  off 
Strict  low  m.  stain  1.06  off 
Fully  1.  m.  stained  1.28  off 
Low  mid.  stained.  1.50  off 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 

GULF. 

Good  Ordinary.. 

Low  Middling 

Middling  .- 

Good  Middling 

Middling  Fair.- 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged... 
Good  Middling  Tinged 


Sat. 


10.30 
10.92 
11.30 
11.74 
12.26 


10.55 
11.17 
11.55 

11.99 
12.51 


9.80 
10.80 
10.96 
11.30 


Men. 


10.40 
11.02 
11.40 
11.84 
12.36 


10.65 
11.27 
11.65 
12.09 
12.61 


9.90 
10.90 
11.06 
11.40 


Tues. 


10.25 
10.87 
11.25 
11.69 
12.21 


10.50 
11.12 
1 1 .50 
11.94 
12.46 


9.75 
10.75 
10.91 
11.25 


Wed. 


10.25 
10.87 
11.25 
11.69 
12.21 


10.50 
11.12 
11.50 
11.94 
12.46 


9.75 
10.75 
10.91 
11.25 


Thurs. 


10.25 
10.87 
11.25 
11.69 
12.21 


10.50 
11.12 
11.50 
11.94 
12.46 


9.75 
10.75 
10.91 
11.25 


FrI. 


10. oO 
10.62 
11.00 
11.44 
11.06 


10.25 
10.87 
11.25 
11.69 
12.21 


9.50 
10.50 
10.66 
11.00 


The   quotations   for   middling   upland   at    New   York   on 
October  19  for  each  of  the  past  32  years  have  been  as  follows: 


1006. 

-C.ll.OO 

1898-.C, 

5  7-16 

1890-. 

1905. 

...10.25 

1897 

6  3-16 

1889-. 

1904. 

...10.25 

1896 

7  15-16 

1888.- 

1003. 

---    9.70 

1895 

9H 

1887-. 

1902- 

...    8.70 

1894 

5  15-16 

1886.- 

1901- 

...    8.50 

1893 

8  9-16 

1885.. 

1900- 

...    9.75 

1892 

&H 

1884.- 

1899. 

...   TA 

1891 

8  5-16 

1883- . 

C 

-lOK 

.10  0- 

16 

. 

-    9M 

.    9  9- 

16 

.    9  5- 

16 

.    9  K 

-16 

.    9  15-16  1 

.10  9- 

16     1 

1882. .c. 11  1-16 

1881 IIH 

1880 11  3-16 

1879 lOJ^ 

1878 10 

1877 11  5-16 

1876 10'-« 

1875 14}< 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday.. 

Monday 

Tuesday  -. 
Wednesday 
Thursday  . 
Friday 

Total... 


Spot  Market 
Closed. 


Quiet,  10  pts.  adv-- 
Qulet,  10  pts.  adv.- 
Qulet,  15  pts.  dec-- 

Dull 

Dull 

Quiet,  25  pts.  dec. 


Futures 
Market 
Closed. 


Steady 

Barely  steady 

Steady 

Steady 

Steady 

Steady 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Export  sum'n.   tract. 


300 


500 
600 

1.400 


Total. 


300 


500 
600 

1,400 


FUTURES. — High,  low  and  closing  prices  at  New  York 


Sept. — 
Range 
Closing 

2? 

Oct.— 
Range 
Closing 

Nov. — 
Range 
Closing 

Dei-.  — 
Range 
Closing 

Jan. — 
Range 
Closing 

Ft*.— 
Range 
Closing 

March  — 
Rnt\ge 
Closing 

.Aprtl  — 
Range 
Closing 

May  — 
Range 
Closing 

June — 
Range 
Closing 

July — 
Range 
Closing 

1   1 
1® 

\  1 
1® 
1  1 

—       ® 
11.29— 

11.27®! 
11.33-] 

1© 

1© 

10.86® 
11.01  — 

10.99® 
11.06—1 

11. lo- 
ll.16® 
11.21  — 

10.03® 
11.03  — 

11.03® 
11.04- 

Saturday, 
Oct.  13. 

1.31 

1.35 
1.35 

ic'w 

f  — 

11.10 
1 1 .03 

11.16 
11.07 

11.17 

1.31 
11.22 

11.09 
11.05 

1 1 .07 
11.06 

1  1 

1® 

^^     ~  1 

'ZZ 

Z  1 

^—     nn 

Monday, 
Oct.  15. 

1® 

1®   1© 

■.ceo 

1® 

T© 

WW        IJW        ^^        t-tC 

oo     wc     WW     ceo 
I®     I®     It     If 

WW        l-W 

J_®  I® 

lb.  in 
OX^ 

f^ZC        dO        O"--        ts90 

>—  tvS       '^  CO 
0--0      wo 

1® 
1  1 

'"""'      ^^  *- 

»-» i-t 

^h- 

ZZ    Z\     ZZ    Zo 

^H-     ...^ 

Tuesday, 
Oct.  16. 

1© 

36®       — 
35—11.37 

30@11.54 
38—11.39 

O^ 

I® 

>-00 

i® 

IJ—      —         o»      o» 
WW     w         M^     rjii 

j_®  j_©  J^®  J^® 

kjlb.     :.>  1      btss     bks 

.uo     Ml      oow     wo 

03®       — 
03—11.05 

05@11.20 
05—11.07 

1  1 

1® 

1  1 
\'\ 

1® 
1  1 

^    H-               .-.1 

IZ 

::| 

H.«     —  1      t-o     oo 

►-0      — o 

1® 

1©   1® 

tcts 

T® 

ro 

T© 

«M      >-          wo      M>- 

1®   1®   1®   1® 

Ctt       OC3 

1®   1® 

h.^,-^  K*,-. 

zz 

1^ 

►..►^     ^        «>^     c  — 

-1^    «« 

&3U         C.9C.9 
*.«!       Op-- 

"  1 
« 1 

OOC        W   1          i-J^        OCO 

C—       CO 

d^.u     wro 

1® 

—            @           — 

11.25—11.27 

11.32@11.46 
11.32—11.33 

I® 
a  — 

o 

i® 

Si 

10.92  ©11.10 
10.96—10.07 

10.99@11.19 
11.03—11.04 

—        ©       — 
11.10—11.12 

11.15@11.35 
11.19—11.20 

11.02—11.04 

11.09@11.14 
11.03—11.05 

";::  n::: 

^o 

SI 

OO       oo       oo       CO 

CC       CO 

Cs- 

►-a 
OSS 
■  •  t- 

I-.0      oo 
©®      ©® 

oto 

,bW 

®® 

00 

®© 

CCOO        0000        OOM       MCS 

CS  00      CO  w      O  .-*      Is:  tc 

®©    ®®    ®®    ®© 
Oi-"     o         oo     CO 

75@10 
78@10 

69@10 
77@10 

^1-'       OO 
isos      00^ 

oo 
wa> 

§1 

<DO       O    1          0000        MOO 
MM       ►-    1          f i  00        WW 

MO       0000 
COO       "■-' 

1102. ©11.57 
11.07@11.62 

1? 
b 
w 

1® 

\i 

M 

M 

1® 
iS 

10.62@11.30 
10.71©11.31 
10.85@11.40 
10.88@11.40 

10.75®11..'J0 
10.69@11.20 

(ft 

THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 


October  19 —  1906.  1905. 

Sotck  at  Liverpool bales.  239,000  624,000 

Stock  at  London  - 16,000  24,000 

Stock  at  Manchester 22,000  32,000 


1904.  1903. 

252,000  133,000 

15,000  18.000 

10,000  10,587 


Total  Great  Britain  stock 277,000       680,000      277,000       161,587 


Stock  at  Hamburg. 
Stock  at  Bremen  . . 
Stock  at  Antwerp  . 

Stock  at  Havre 

Stock  at  Marseilles. 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste  ... 


22,600 
38,000 


26,000 
4.000 
4,000 

15,000 
1,000 


17,000 
190,000 

53,606 
3,000 
7,000 

14,000 
3,000 


33,000 
83,000 

4,000 
40.000 

3.000 

5,000 
17.000 

9,000 


33,000 
82,000 
5,000 
52,000 
2,000 
6,000 
9,000 
8,000 


Total  Continental  stocks 110,000      287,000       104,000       107,000 


387.000 

53,000 

611,625 

54,000 

88,000 

416,000 

690,350 

291,529 

41,585 


Total  E  uropean  stocks 

India  cotton  afloat  for  Europe 

American  cotton  afloat  for  Europe 
Egypt,  Brazil,  &c.,  afloat  for  E'pe 

Stock  In  Alexandria,  Egypt 

Stock  in  Bombay,  India 

Stock  In  U.  S.  ports 

Stock  In  U.  S.  Interior  towns 

U.  S.  exports  to-day 

Total  visible  supply 2,633,089  3, 

Of  the  above,  totals  of  American  and  other 
American — 

Liverpool  stock bales.    173,000 

Manchester  stock 18, 000 

Continental  stocks 59,000 

American  afloat  for  Europe 611 ,625 

U.  S.  port  stocks 690,550 

a.  S.  Interior  stocks. 291,529 

U.  S.  exports  to-day 41,585 

Total  American 1 ,885 ,080 

East  Indian,  Brmil,  &c. — 
Liverpool  stock. 66 ,000 


067,000 

82,000 

506.000 

48,000 

70,000 

415,000 

913,865 

401,743 

53,349 


471 ,000 

8,000 

739,000 

32,000 

90,000 

205,000 

692,409 

422,250 

58.006 


358,587 

28,000 

634,000 

38,000 

67.000 

199,000 

526,115 

239,684 

46.820 


546.957   2.717,665   2,137,206 
descriptions  are  as  follows: 


547,000 
29,000 
250,000 
596,000 
913,865 
401.743 
53.349 


205,000 
8,000 
111,000 
739,000 
692,409 
422.250 
58.006 


64,000 
8,748 
123,000 
634,000 
526,115 
239,684 

46,820 


2,700,957  2,235,665   1,642,367 


London  stock 

Manchester  stocks 

Continental  stocks 

India  afloat  for  Europe. 


16,000 

4,000 

51,000 

53,000 

Egypt,  Brazil,  &c.,  afloat 54,000 


Stock  In  Alexandria,  Egypt 


88,000 


Stock  In  Bombay,  India 416,000 


77,000 
24,000 
3,000 
37.000 
82.000 
48.000 
70,000 
415,000 


47,000 
15,000 

2,000 
83,000 

8,000 

32,000 

90,000 

205,000 


69,000 
18,000 
1,839 
74,000 
28,000 
38,000 
67,000 
199,000 


Total  East  India,  &C.-- 748,000       756.000       482,000       494,839 

Total  American 1,885,089   2,790,957   2,235,665   1,642,367 


Total  visible  supply 

Middling  Upland,  Liverpool. 

Middling  Upland,  New  York 

Egvpt,  Good  Brown,  Liverpool.. 
Peruvian,  Rough  Good.  Liverpool 

Broach.  Fine.  Liverpool- 

Tlnnevelly,  Good,  Liverpool 


2,633,089   3,546,957   2.717,665   2,137,206 

6.33d.  "  

11.00c. 

lO^gd. 

8.50d. 

5«d. 

5J<d. 


5.42d. 

5.36d. 

5.74d. 

10.40c. 

10.05c. 

10.10c. 

8Jid. 

8  3-16d. 

8V<d. 

9.05d. 

10. 5d. 

9.00d. 

5  7-1  6d. 

5?^d. 

5  7-16d. 

5Kd. 

5  7-16d. 

5Hd. 

Continental  imports  past  week  have  been  47,000  bales. 

The  above  figures  for  1906  show  an  increase  over  last  week 
of  290,670  bales,  a  loss  of  913,868  bales  from  1905  a  de- 
crease of  84,576  bales  over  1904  and  a  gain  of  495,883 
over  1903. 


Oct.  20  1906. , 
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AT  THE  INTERIOR  TOWXti  ihe  luoveinont— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  itenis  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 


h 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  62,991  bales,,  and  are  to-night 
110,214  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  to\\-ns  have  been  83,052  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


Oct.  19 — 
Shipped —  Week. 

via  St.  Louis .12,879 

Via  Cairo 2, 536 

Via  Roclv  Island 200 

via  Louisville 563 

Via  Cincinnati 851 

via  other  routes.  Ac 4,073 


Total  ?ross  overland 21,102 

Deduct  shipments — 

Overland  to  .\.  V..  Boston.  d:c 826 

Between  Interior  towns 206 

Inland,  dec,  from  South 1,033 


Total  to  be  deducted 


2,065 


6 

1905 

.St  nee 

Since 

Sept.  1. 

Week. 

Sept.  1. 

35.4.-)6 

8.670 

32,070 

6,117 

3,192 

9,008 

696 

1,238 

2,009 

5.301 

1 ,805 

8,061 

2.1.-57 

611 

3.901 

15.440 

3,986 

14,610 

65,237 

19,502 

70,559 

2.808 

1,631 

8.940 

2.792 

48 

375 

6,241 

534 

5,396 

11,841 

2,213 

14.711 

Leaving  total  net  overland. a 19,037 


53,396 


17,289 


55,848 


a  Including  movement  by  rail  to  Canada. 

The  forfgoing  shows  the  week's  net  overland  movement 
hasbeen  19,037  bales, against  17,289  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  2,452  bales. 


In  Sight  and  Spinners' 
Takings. 
Rcrclpts  at  ports  to  Oct,  19. . . 

.Net  o\  erlaiid  to  Oct.  19 

Soullicrn  consumption  to  Oct. 


-1906- 


-1905- 


19. 


Since 

Week.      Sept.  1. 

-.371.658    1.703,733 

.  .    19,037  53,3»6 

. .    47.000        329  .000 


Since 
Week.       Sept.  I. 
321,(119    1.93.'.  ,303 

I7,:;.>ii)        .■■,:.  .M-18 

46.000        329,iPOO 


Total  marketed 437,695  2,086,120 

Interior  stocks  In  excess 62,901       195,253 


385,208   2.320.151 
55.793       260,506 


Came  Into  sight  during  week 500,080    

Total  in  sight  Oct.  19 2.281.382 


441,001 


North,  spinners' takings  to  Oct.  10..   52.378       218.476 
Movement  into  sight  in  previous  years: 


Week —  Bales.    ' 

1904— Oct.   21 554,050 

1903  -Oct.    23 445,787' 

1902— Oct.   24 452,445 

1901— Oct.  25 557.530; 


1- 


Since  Sept. 
1904— Oct.  21... 
I903--Oct.  23... 
1902 — Oct.  24... 
1901— Oct.  25... 


2,586.717 
07.57"        """  «42 


Units. 

2,9.'>H,24fl 

2,123,306 

2.77.1.1(32 

2,367.870 


QUOT.VnONS  FOR  MIDDLINCI  COTTON  AT  OTHER 
MARKETS. — Relow  are  the  closing  ciuolations  of  middlin 
cotton  at  Soutiiern  and  other  jjiiiuipal  cotton  markets  fo 
each  dav  of  tlu'  week: 


Week  Ending 
Oct.  10. 


(ialvcston 

New  Orleans  ... 

.Mobile 

Snvaniinh 

Charleston 

Wilmington 

.Norfolk 

Boston 

Hnltlinore 

riilladclphla... 

-Vuirusta 

Memphis 

St.    Louis 

Houston 

Lltile  KocU 


Closing  Quotations  for  Middling  Cotton  on — 


Sal'day.    Monday.  Tuesday.  Wed'dav.  Thursd'v.   Friday. 


10 


11  H 
11  3 

lOH 
10  H 

10  H 

10  « 
l\H 

11.20 

11  H 
11.55 
11  1-10 
lUi 
1U4 

11 
lOH 


11  5-10 
11  H 

10  K 
11 
11 
11 

11  H 
11. .10 

11.05 

im 
11 1- 

11  5- 
lOJS 


-16 
-16 


iiH 
11 

10  15-16 

io?i-;^ 

10  H 
iiH 

11.40 

lUs 

11.50 

IIH 

UH 

11« 

11  5-10 
11 


11  H 

11 

10  15-16 
lOH-78 
10J< 

11, Vi 
11.25 
UH 
11.50 

11  3-16 

IIH 
11  3-10 
11 


IIM 

11 
n 

lOH 

lOJ-i 

11   5-10 

11.25 

11  H 

11.50 

11  3-10 

llj^ 

IIH 

11  3-10 

10?< 


11  ^ 
IIH 
10  15-10 
10  11-16 


11  1-16 
11.25 
11  H      . 
11.50 
10J< 

UH 
11  3-l« 
10J< 


The  closing  quotations  to-daj'  (Friday)  at  other  important 

Southern  markets  were  as  follows: 

Atlanta 11  1-lOi  Montgomery.. 

Columbus,  Ga..        lOJi  I  Nashville 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  fiuotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


lOH  IRalelgh 

10 H  IShrevcport  ... 


11  3-10 


October — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

March — 

Range  

Closing 

May— 

Range  

Closing 

7' one — 

Spot 

Options 


Sat' day, 
Oct.  13. 


11. 16-. 29 
11.29-. 30 

11. 05-. 24 
11.20    — 

11. 15-. 35 
11. 20-. 30 

11. 35-. 52 
11.49-. 50 

11.47-. 60 
11.59-. 60 

Steady. 
Steady. 


Monday, 
Oct.  15. 


11. 30-. 41 
11. 31-. 32 

11. 10-. 36 
11. 21-. 22 

11.29-.46 
11. 30-. 31 

11. 47-. 65 
11. 51-. 52 

11. 67-. 74 
11. 64-. 66 

Steady. 
Steady. 


Tuesday, 
Oct.  16. 


11. 17-. 32 
11. 22-. 24 

11. 05-. 25 
11. 13-. 14 

II. 14. 35 
11. 22-. 23 

11. 34-. 54 
11.42-. 43 

11. 47-. 65 
11. 54-. 56 

Steady. 
Steady. 


Wed'day, 
Oct.  17. 


11.I7-.3D 
11. 1 8-. 20 

11. 04-. 22 
11.09    — 

11. 14. 32 
11. 17-. 18 

11. 36-. 50 
11. 38-. 39 

11. 50-. 56 
11. 50-. 52 

Firm. 
Steady. 


Thursd'y, 
Oct.  18. 


11.I5-.29 
II. 15. 17 

11.0I-.20 
11. 05-. 06 

11. 11-. 20 
11. 14. 15 

11. 31-. 49 
11. 35-. 36 

11. 49-. 54 
11. 47-. 49 

Steady. 
Steady. 


Friday. 
Oct.  I». 


10. 84-. 99 
10. 86-. 88 

10. 65-. 89 
10. 76-. 77 

10. 75. 98 
10. 86-. 87 

10.94-. 19 
11.06-.07 

11.28    — 
11. 19. 20 

Easy. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 

reports  to  us  this  evening  from  the  South  indicate  that  rain 
has  been  quite  general  during  the  week,  with  the  precipita- 
tion excessive  in  portions  of  Texas  and  at  a  few  points  else- 
where. Except  where  interrupted  by  rain,  picking  has  made 
good  progress  and  the  movement  of  cotton  to  market  has 
been  quite  free. 

Galveston,  Texas. — Rain  has  interfered  with  picking  in 
Texas.  We  have  had  excessive  rain  on  two  daj'S  during 
the  week,  the  rainfall  being  eight  inches  and  twenty-two 
hundredths.  The  thermometer  has  averaged  73,  the  highest 
being  82  and  the  lowest  64. 

Abilene;  Texas. — There  has  been  heavy  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  fifty-eight 
hundredths.  The  thermometer  has  averaged  G6,  ranging 
from  40  to  76. 

Brcnham,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  sixty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  53  to  87,  averaging  70. 

Corpus  Christi,  Texas. — It  has  rain(-d  on  one  day  during 
the  week,  the  rainfall  being  two  hundredths  of  an  inch.  Av- 
erage thermometer  74,  highest  84,  lowest  64. 

Cucro,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  forty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  the  highest  being  89  and 
the  lowest  46. 

Dallas,  Texa-'i. — There  has  boen  rain  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  ten  liundredths. 
The  thermometer  has  averaged  67,  ranging  from  .')3  to  81. 

Fort  Worth,  Texas. — We  have  had  rain  on  four  days  during 
the  week.  The  rainfall  reached  ninety  hundrerlths  of  an 
inch.  The  thermometer  has  ranged  from  50  to  68,  averaging 
59. 

Henrietta,  Texas. — We  have  had  rain  on  four  days  during 
the  week,  the  rainfall  being  one  inch  and  nineteen  hundredths. 
Average  thermometer  63,  highest  82,  lowest  44. 

Iluntsville,  Texas. — There  has  been  excessive  rain  on  two 
days  during  the  past  week,  the  j)reeipitation  reaeiiing  five 
inches  and  thirty-six  hundredth.s.  The  thermometer  has 
avoraged  04,  the  highest  being  78  and  the  lowest  .50. 

Kcrn'ille,  Texas. — It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  one  inch  and  eighty-three  hundredths 
The  thermometer  has  averaged  61,  langing  from   i'.'  to  78. 

Lampaxan,  Texas. — We  have  had  rain  on  three  dny.i  during 
the  week.  The  rainfall  reached  one  inch  and  three  hun- 
dredths. The  thermometer  has  ranged  from  46  to  8-1, 
averaging  65. 

Loni/view,  Texas. — Rain  has  fallen  excessiv(4y  on  three 
(lays  of  the  week,  the  rainfall  being  three  Jnch<B  and  eighty- 
one  hundredths.  Average  thermometer  62,  highest  80.  low- 
est 48. 

Lulintj,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  being  seventy-one  hundredth."!  of  an  inch. 
The  thermometer  has  averaged  68,  the  highest  being  80  ant* 
the  lowest  50. 
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Nacogdoches,  Texas. — We  have  had  excessive  rain  on  two 
days  during  the  week,  to  the  extent  of  three  inches  and 
eiglity-two  hundredths.  The  thermometer  has  averaged 
G6,  1  anging  from  54  to  78. 

jfulestine,  Texas. — Wc  have  had  excessive  rain  on  two  days 
during  the  week,  the  rainfall  being  three  inches  and  thirty- 
eight  hundredths.  The  thermometer  has  ranged  from  54 
to  76,  averaging  65. 

Paris,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  thirty  hundredths  of  an  inch.  Average 
thermometer  66,  highest  80,  lowest  52. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  67,  the  highest  being  84  and 
the  lowest  50. 

Weatherford,  Texas. — We  have  had  rain  on  four  days  dur- 
ing the  week,  to  the  extent  of  ninety-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  67,  ranging  from 
49  to  84. 

New  Orleans,  Louisiana. — It  has  rained  on  one  day  during 
the  week,  the  rainfall  being  two  hundredths  of  an  inch. 
Average  thermometer  68. 

Shreveport,  Louisiana. — We  have  had  rain  on  five  days 
during  the  week,  the  rainfall  being  one  inch  and  sixty-nine 
hundredths.  The  thermometer  has  averaged  62,  the  high- 
est being  75  and  the  lowest  48. 

Meridian,  Mississippi. — Clear  and  pleasant  all  the  week. 
Reports  of  damage  by  the  late  storm  have  been  exaggerated. 
No  damage  by  frost.     Picking  is  making  good  progress. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  thirty-seven  hundredths 
of  an  inch.     Average  thermometer  63,  highest  77,  lowest  51. 

Leland,  Mississippi. — It  has  rained  on  three  days  during 
the  week,  the  rainfall  being  one  inch  and  twenty-two  hun- 
dredths. The  thermometer  has  ranged  from  41  to  73,  aver- 
aging 57 . 1 . 

Columbus,  Mississippi. — Weather  has  been  very  fine  the 
past  week. 

Helena,  Arkansas. — Rain  has  interfered  with  picking  but 
the  weather  is  clear  to-day.  There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  being  one  inch  and  twenty- 
eight  hundredths.  The  thermometer  has  averaged  61, 
ranging  from  49  to  71. 

Memphis,  Tennessee. — Picking  and  marketing  are  making 
good  progress.  It  has  rained  on  two  days  of  the  week,  the 
rainfall  being  twenty-five  hundredths  of  an  inch;  now  clear. 
Average  thermometer  61.3,  highest  71,  lowest  45.2. 

Mobile,  Alabama. — Cotton  picking  and  marketing  are 
making  fair  progress  in  the  interior,  the  weather  being  favor- 
able. It  has  rained  on  two  days  during  the  week,  the  rain- 
fall being  six  hundredths  of  an  inch.  The  thermometer  has 
averaged  65,  ranging  from  48  to  78. 

Montgomery.  Alabama. — It  has  rained  on  two  days  dur- 
ing the  week,  the  rainfall  being  sixty-seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  38  to  77,  aver- 
aging 61. 

Madison,  Florida. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  seventy-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  62,  the  highest 
being  75  and  the  lowest  44. 

Augusta,  Georgia. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  ranging  from  38  to  72. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  past  week,  the  rainfall  reaching  thirty-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  41  to  74,  aver- 
aging 61. 

Charleston,  South  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inch  and  twenty 
hundredths.  The  thermometer  has  averaged  62,  the  high- 
est being  75  and  the  lowest  45. 

Greenwood,  South  Carolina. — There  has  been  no  rain  the 
past  week.  The  thermometer  has  averaged  51,  ranging 
from  41  to  62. 

Stateburg,  South  Carolina. — We  have  had  light  rain  on  one 
day  of  the  past  week,  the  rainfall  reaching  twelve  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  37  to  73, 
averaging  58. 

Charlotte,  North  Carolina. — It  has  rained  during  the  week 
to  the  extent  of  two  inches  and  seventy-seven  hundredths. 
Average  thermometer  59,  highest  72  and  lowest  37. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Oct.   19   1906.     Oct.   20   1905. 

Feet.  Feet. 

New  Orleans Above  zero  of  gau?e.  8.6  5.1 

Memphis Above  zero  of  gauge.  12.5  5.9 

Nashville Above  zero  of  gauge.         10.4  10.8 

Shreveport Above  zero  of  gauge.  2.5  0.8 

Vicksburg Above  zero  of  gauge.         25.0  9.1 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


Exports  from- 


FoT  the  Week. 


Since  September  1. 


October  18. 

1906. 

1905. 

1904. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

10,000 

36,000 

7,000 

50,000 

6,000 

48,000 

I   Oreat      Conti-  \ 
iBritain.     nent.      Total. 


Bombay — 

1906 

1005 

1904 

Calcutta^ 
1906. ..J. 

1905 

1904 

Madras — 

1906 

1905 

1904 

All  others — 

1900 

1905 

1904 

Total  all — 

1906 

1905 

1904 


1,000 


Lj 


1 ,000 


Great 
Britain. 


8,000       8 
2,000       2 


1 
l.OOO:      1 


.000 
000 


000 
000 


1,000 
8,000 


1,000 


1,000 


4 ,000 
2.000 
3,000 


1,000 


000 
000 
000 


12,000 
5 ,000 
4 ,000 


12,000 
6 ,000 
4 ,000 


1,000 


2,000 
9,000 


Conti- 
nent. 


63,000 

50 ,000 

1,000 

3,000 
2,000 
3,000 

3 ,000 
5,000 
1.000 

23,000 
26,000 
21,000 


92,000 
83,000 
26,000i 


Total. 


64,000 

58,000 

1,000 

3,000 

a  .000 

3,000 

3,000 
5,000 

i.oon 

24 ,000 
26,000 
21.000 


94 ,000 
92,000 
26,000 


COTTON  MOVEMENT  AND  FLUCTUATION  1901-1906: 
Latham,  Alexander  &  Co.,  New  York  (Thirty-third  Annual 
Edition). — The  thirty-third  annual  issue  of  Messrs.  Latham, 
Alexander  &  Co.'s  decidedly  handsome  and  extremely  use- 
ful publication,  "Cotton  Movement  and  Fluctuation,"  made 
its  appearance  early  in  the  current  week.  To  say  that  the 
work  is  invaluable  as  a  book  of  reference  to  those  interested 
in  cotton  is  not  too  strong  a  statement  of  fact.  The  statis- 
tical side  of  cotton  is  thoroughly  treated,  compilations  cov- 
ering acreage,  production,  movement,  consumption  and 
prices  being  important  features.  Furthermore,  the  publish- 
ers themselves  review  the  last  cotton  season  in  the  L'^nited 
States  and  present  the  usual  article  by  Messrs.  Ellison  &  Co. 
on  the  course  of  the  trade  in  Europe.  Special  articles  appear 
under  the  captions  "To  Increase  the  Growth  of  Cotton 
Within  the  Empire"  (British),  "Southern  Cotton  Mills"  and 
"Effect  on  Cotton  Prices  of  Dealings  in  Futures."  The  book 
contains  some  excellent  illustrations  and  typographically 
could  not  be  improved  upon. 

NEW  COTTON  MILLS  IN  GREAT  BRITAIN.— In  a  re- 
cent issue  the  Manchester  (Eng.)  "Guardian"  refers  to  the 
recent  and  present  activity  in  the  building  of  new  cotton  mills 
as  follows: 

There  Is  encroachment  of  "Egyptian"  mills  upon  the  area  previously 
wholly— or  almost  so — occupied  by  factories  confined  to  the  spinning  of 
American  yarn.  As  Is  well  known,  Bolton  and  district  is  the  recognized 
area  of  fine  spinning.  During  the  past  year  or  so,  however,  eleven  new  fac- 
tories have  been  erected  in  the  Oldham  coarse-counts-iocality  for  the  spin- 
ning of  Egyptian  yarn.  These  represent  1,160,356  spindles;  all  these,  too, 
have  been  fully  started  "running."  The  only  three  new  mills  in  Middle- 
ton  are  Egyptian  ones,  containing  244,699  spindles.  It  is  of  some  Interest 
to  note  that  If  one  were  to  take  a  train  at  Preston  and  travel  to  Oldham  and 
Roy  ton  by  way  of  Chorley ,  Bolton,  Stoneciough  and  Manchester,  the  greater 
number  of  the  new  spinning  factories  could  be  seen  from  either  side  of  the 
railway.  And  those  that  may  be  counted  out  of  sight  lie  within  easy  dis- 
tance of  the  route.  Some  of  Lancashire's  largest  cotton-manufacturing 
centres  have  not  benefitted  to  the  extent  of  one  mill  from  the  recent  ex- 
pansion. The  places  in  which  not  one  new  mill  has  been  built  are  Man- 
chester, Salford,  Blackburn,  Warrington,  Leigh,  Hlndley,  Burnley,  Bacup, 
Colne,  Nelson,  Horwich,  Turton,  Accrlngton,  Todmorden,  Duklnfleld, 
Westhoughton  and  Patricroft.  Of  course  some  of  these  places,  especially 
in  East  Lancashire,  have  had  the  lion's  share  of  the  new  weaving  sheds. 
Below  we  give  a  table  showing  the  location  of  the  new  mills,  the  number  of 
spindles  which  they  will  add  to  the  locality  In  which  they  are  placed,  and  the 
approximate  number  of  additional  employees  that  will  be  required  In  each 
district: 

New  Mills.      Spindles.    Employees. 

Oldham 15  1,263,660  3,159 

Rochdale 6  412,000  1,030 

Bolton -- 4  420,000  1,056 

Middleton 3  244,696  612 

Stoneciough 3  260,000  650 

Rovton   3  324,000  810 

Middleton  Junction 3  299,000  747 

Patricroft 3  216,000  540 

Ashton - 3  220.000  550 

Castleton .-.3  280,000  700 

Chorlev--- 3  190,000  475 

Stalybrldge 2  80 ,000  200 

Preston 2  197,000  490 

Heywood 2  142,000  360 

Chadderton 2  200,000  500 

Shaw --- 2  200,000  500 

Wlgan 2  110,000  280 

Atherton 1  120,000  300 

Clitheroe 1  25,000  80 

Pendlebury 1  90,000  325 

Droylsden 1  100,000  250 

Fallsworth    1  90,000  225 

Walkden 1  80,000  200 

Oswaldtwistle 1  50,000  125 

Reddish 1  120,000  300 

Leigh 1  100,000  250 

Bury    1  120,000  300 

Farnworth    1  80,000  200 

Total : 72  6,033,356  15,214 

In  addition  to  the  above  four  new  mills  have  been  erected  in  Cheshire. 
Of  these,  two  are  In  Hyde;  together  they  will  contain  145,000  spindles. 
Another  of  these  Cheshire  mills  is  at  Marple  and  will  contain  100,000  spin- 
dles, and  a  fourth  at  Stockport  (a  "ring"  mill)  of  60,000  spindles.  A  new 
cotton  factory  has  also  been  erected  at  Slalthwaite  in  Yorkshire;  when  com- 
pleted this  will  have  90,000  spindles.  The  figures  In  the  above  table  relat- 
ing to  employment  are  based  on  the  calculation  of  2  H  persons  to  every  1 ,000 
new  spindles  being  required  to  "run"  a  mill.  The  locality  of  the  new  mills 
and  the  accompanying  statement  of  spindles  have  been  rhade  up  from  Mr. 
William  Tattersall's  revised  list,  recently  published  in  the  Manchester 
"Guardian."  According  to  the  writer's  calculation  concerning  employ- 
men  in  the  new  mills,  it  will  be  seen  that  if  there  is  no  corresponding  reduc- 
tion, 15,214  men,  women  and  youths  will  be  added  to  Lancashire's  cotton- 
spinning  population.  Actually,  the  figures  should  be  slightly  higher  than 
this,  because  the  new  spindles  Include  304,056  for  ring-spinning.  In  the 
calculation  tiiese  have  been  regarded  as  mule  spindles. 

Over  one-third  of  the  additional  labor  for  the  new  mills  will  be  required 
In  that  area  of  Oldham  and  district  covered  by  the  Oldham  Cotton  Opera- 
tives' Association.  Here  are  28  new  mills, requiring  6,328  employees.  Com- 
pared with  this,  the  Bolton  Operatives'  Union  district  has  21  new  mills 
which  should  find  work  for  4,396  men,  women  and  children.  Of  the  new- 
est concerns,  the  Bell  at  Oldham  is  the  biggest;  It  Is  now  fully  working  and 
contains  130,000  spindles. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Cotton   Tskings. 
Week  and  Season. 


1006. 


Week. 


Season. 


lOOS. 


U'tffc. 


Season. 


Visible  supply  Oct.  12 | 

Vlslbk"  supply  Sept .   1 

American  In  sltrlu  to  Oct.  19 ! 

Bombay  receipts  to  Oct.  IS ' 

Other  India  shlp'ts  to  Oct.  18. ..I 
Alexandria  receipts  to  Oct.  17.. 
Other  supply  to  Oct.  17. a 


,342,419 

Vob'.ese! 

10,000 
4 ,000 

44,000 
9.000 


Total  supply 2,910.105 


Deduct — 
Visible  supply  Oct.  19. 


Total  takluffs  to  Oct.  19. 

Of  which  .\merlcan 

Of  which  other 


.633,089 


277.016 

222,016 

55,000 


1,784,156 

2,281,382 

36,000 

30,000 

118,700 

66.000 

4,316,238 


'3,311,408 

V4V.i6i 

7 .000 

4.001) 

20.400 

11,000 


2,633,089 

i.es.-j.HO 

1.204,449 
388,700 


3.803,809 


3,546,057 


256,852 

225,4.-)2 

31,400 


2.545.470 
2,586,717 
50,000 
34.000 
85.800 
68,000 


5, .169 ,087 


3,546,957 


1.82;)  .0.10 

1,434.230 

388,800 


a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies.  &c. 

COTTON  IN  KOREA— The  Department  of  Commerce 
and  Labor  of  the  United  States  gives  the  following  on  cotton 
cultivation  in  Korea: 

Mr.  Ando.  a  Japanese  expert,  was  commissioned  by  the  A.s.soclatlon  ih 
Cotton  Growers  of  England  to  make  experiments  In  cotton  culture  In  Korea, 
and  his  report  was  recently  Issued  from  the  British  Foreign  Office.  He 
says  that  In  spite  of  the  excessive  rains  In  1905.  the  Korean  cotton  crop  did 
not  average  more  than  60  to  70%  of  a  normal  season,  yet  the  experiment 
InlMokpo  was  remarkably  favorable,  the  crop  being  double  that  of  previous 
cropsjln  the  locality. 

Unfavorable  results  In  other  places  he  ascribes  to  lack  of  supervision.  He 
considers  the  prospects  verj-  promising,  and  that  If  cultivation  Is  extended 
throughout  the  country  It  will  be  of  great  value  to  the  spinning  Industry  In 
Japan. 

The  general  results  of  cultivation  In  Mokpo.  where  an  agricultural  ex- 

fiertlwas  In  charge,  and  at  five  places  under  Japanese  farmers,  he  summarizes 
a  this  way:  Upland  cotton  he  thinks  admirably  adapted  to  the  climate 
and  sou  in  Korea.  In  Japan  the  excess  ot^raln  at  the  season  of  the  burst- 
ing of  the  pod  causes  a  certain  amount  of  rot  to  set  In;  consequently  reduc- 
ing the  yield;  but  In  Korea  the  weather  at  this  season  Is  dry.  thus  Insuring 
a  safe  crop.  He  thinks  that  while  It  Is  difficult  at  present  to  calculate  the 
expense  of  growing  manured  cotton,  a  clear  profit  should  be  left  of  £2  2s.  8d. 
($10.32).  Accurate  llgures  are  difficult  to  obtain,  but  he  puts  the  area  un- 
der cotton  at  298.200  acres.  This  Is  about  4.5%  of  the  total  cultivated 
area  of  the  country.  The  average  crop  seems  to  run  from  427  pounds  to 
215  pounds.  Estimating  the  population  of  Korea  at  14,000.000,  and  tak- 
ing the  consumption  of  cotton  at  3  1-3  pounds  ginned  cotton  per  head 
per  annum,  he  finds  46,000.000  pounds  used  In  the  country.  The  Import 
of  ginned  cotton  and  cotton  wool,  on  a  four  years'  average.  Is  1,428.000 
pounds,  the  Import  of  manufactured  cotton  Is  18.850.000  pounds,  while 
Korea  exports  1.140.000  pounds.  This  shows  the  nte  amount  of  ginned 
cotton  produced  In  Korea  to  be  26.862,000  pounds. 

The  experiments  at  Mokpo  tend  to  show  that  the  Introduction  of  upland 
cotton  throughout  the  country  would  Increase  the  output  of  glrmed  cotton 
by  some  18.000.000  to  20,000.000  pounds. 

.\LEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria.  Eovpt, 
Oct.  17. 

1906. 

1905. 

1904. 

Receipts  (cantars  a)  — 

This  week 

330,000 
890,602 

220,000 
644,062 

215.000 

Since  Sept.  1 

767,484 

Exports  (bales)  — 


This      Since  1 

week.   Sept.  l.| 


To  Liverpool 13.000  29,603; 

To  Manchester 5,500  14,011; 

To  Continent i    7,500  26,476 

To  America 750i  1,820! 


Total I26,750!   71,910 


This  i   Since 
week.  [Sept.  1 


5,250, 

22,616 

5.7.50' 

9,287 

7.7501 

28,181 

2.OO0I 

5,956 

20,750     66,042 


This      Since 
week.   Sept.  1. 


2,750 

I  s'.ooo 

400 


8,150 


19.517 

10,908 

30,969 

3.694 


65,088 


a  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
330,000  cantars  and  the  foreign  shipments  26,750  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  quiet  for  shirtings.  The  demand  for 
both  India  and  China  is  improving.  Wc  give  the  pric<s  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison: 


1906. 


1905. 


8!^  1>U.  Shirt-    Com  I   SH  Ibt.  Shirt-    CoVn 

Z2»Cop        I   inyt.  common     .Vftd         32*  Cop        I   inot.  common   t  .Hid 
Twttt.  !        to  finest.         UpVs  Ttcisl.  I        U)  finest.         Upfs 


Hf  pt  d 

H    'J 

21 

28 

Oct 

S 

12 

19 


OH 
9H 


1^ 
9 


9H  tm 
9  I.l-IB® 
9  15-1619 


(!.«■ 
lOM  6 
lOH  6 
lOH  6 

lOH  6 

11     e 

11      B 


d.  s. 
4  r^9 
4  (99 
4^99 

6  A9 

7  <99 
7^(99 


d. 
6 
6 
6 

8 
9 
10 


d.   a. 

0.63  HH  «> 
1  5.57  8  7-16  & 
',  S.WH  7-16  @ 

6.14  H'i  & 
6.45  S'/i  @ 
6.33  8 '4        9 


d.  8. 

OH  6 
9W  6 
9H  6 


d.         8. 

1H<99 


d. 

5.. '.7 
5.64 
5.74 

■   1 1 

o.r2 


SHIPPING  NEWS.— As  shown  on  a  previous  pnfro,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 


reached  22-1,967  baits.     The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YOHK— To  Liverpool— Oct.  12— Armenian.  10.744 Oct. 

15— Cedrlc.    7,887.. 18,031 

To  London— Oct.    13 — Minneapolis.    150 150 

To  Havre — Oct.  12 — St.  Laurent.  570  upland,  25  Sca  Island, 

20  foreign Oct.  i;»— La  HretUKne,  1,000 1,021 


..Oct.  13 — Mohawk. 


451 


1 


1 


000 
02& 


830 
400 


To  Uremcn — Oct.   17 — I'riedrlch.  451 
To  Antwerp — Oct.  12 — Kroonland,  950 

41 - .- 

To  (ienoa— Oct.  12— Frlnzess  Ircnc,450;  Oct.  17  Republic,  175 
To  .Naples — Oct.    12 — Prlnzcss   Irene,    1,000 Oct.    17 — Uc- 

publlc.  230 

To  IMraeus- Oct.  12— Italia,  400 ^ 

NEW   OHLEANS— To   Liverpool— Oct.    15— Manchester  Mariner, 

4.873 Oct.  15— Magician.  8. ;iH() Oct.  IG-.Vslan,  0,748  20.001 

To  .Manchester — Oct.   13 — .Manchester  Mariner.  2,000 2,000 

To  Hull— Oct.  12— Severn,  100 

To  Uremen — Oct.   15 — Cambyses,  10,781 

To  fopcuhagcu— Oct.   16- llerm.  5,200 

To  Uarccloua — Oct.   15  — Ir<>nc.  2.500 

To  Geneva— Oct.   16— Lazlo,  2,705 

To  Venice— Oct.   15 — Irene,  1.550 

To  Trieste — Oct.  15 — Irene,  917. 


100 
10,781 
5.200 
2.500 
2,705 
1 ,550 

917 


GALVESTON— To  Liverpool— Oct.  12— Montauk,  11,7.37 Oct. 

13— Barrister.  10.385 Oct.  16— Albanian,  7,197 29,310 

To  Glasgow— Oct.   13- Carrlgan   Head,   1,449    1,449 

To  Manchester— Oct.  17 — Domingo  de  Larrinaga,  12,317 12,317 

To  Havre— Oct.   12 — Madawaska,  5,331 5,331 

To  Bremen— Oct.  U— Hydal  Hall,  7,434 7,434 

To  Hamburg— Oct.   13— Eolo,  2,4.'i2 2,432 

To  Antwerp— Oct.  17 — Corby  Castle.  1,822 1.822 

To  He val— Oct .  1 3— Carrlgan  H  ead ,  2 .704 2,704 

To  Riga— Oct.  13— Carrlgan  Head,  1,550 1,550 

To  St.  Petersburg — Oct.  13 — Carrlgan  Head,  106 106 

SAVANNAH— To  Liverpool— Oct.  16- Birmingham,  0  853  upland, 

100  Sea  Island 6,953 

To  Bremen— Oct.  13— Hlllgiadc,  11,437;  Sirocco,  11,752 23.189 

To  Reval— Oct.  13— Hlllgiadc.  33;  Sirocco,  735 768 

To  St.  Petersburg— Oct.  13— Hillglade,  34 34 

To  Barcelona — Oct.  12 — Slcilla.  6,461 0,461 

To  Genoa— Oct.  12— SlcUla,  1,032. 1.032 

WILMINGTON— To  Liverpool— Oct.  12— Rlbston,  11,027 Oct. 

18- Marthara,  13.100 24,127 

To  Bremen — Oct.  13 — Nollsement,  14,208. 14,208 

BOSTON — To  Liverpool— Oct.    15— Saxonla,  4,250 Oct.   16 — 

Cestrian,  1,300 Oct.  17 — Cymric,  500 0,050 

To  Yarmouth — Oct.  11 — Boston,  54 Oct.  17 — Boston,  50.  104 

BALTIMORE— To  Liverpool- Oct.  12— Ulstermore,  1,909 1,909 

To  Bremen— Oct.  17— Main,  2,299 fc- 2,299 

PHILADELPHIA — To  Liverpool— Oct.  12 — Noordland,  1,159 1,159 

To  Manchester — Oct.  11 — Manchester  Exchange,  1,198 1,198 

SEATTLE — To  Japan — Oct.  10 — Tosa  Maru,  300 300 

TACOMA — To  Japan— Oct.  12— Tremont,  250 250 


Total 224,967 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Britain. 

New  York 18,781 

New  Orleans..  22,101 

Galveston 43,085 

Savannah 6,953 

Wilmington...  24,127 

Boston   6,050 

Baltimore 1,909 

Philadelphia..     2,357 

Seattle 

Tacoma 


Great  French 


ports. 
1,621 

5"  331 


Ger-  - 
manv. 
451 
10,781 
9,860 
23,189 
14,208 

2",299 


-Oth.Europe —  Mex. , 
North.   South.      &c.  Japan. 

2,855       

7,672       


1,000 

5,200 

6,182 

802 


7,493 


104 


300 
250 


Total. 

24,708 

45.754 

64,464 

38.437 

38.335 

6,154 

4,208 

2,;i37 

300 

250 


Total 125,363     6,952   60,794   13,184   18,020       104       550    ?24,967 

The  exports  to  Japan  since  Sept.  1  have  been  8,259  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant..c. 
Reval,  Indirect -.c. 
Reval.  via  Canal.. c. 

Barcelona c. 

Genoa ..c. 

Trieste   c. 

Japan c. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Frl. 

25 

25 

25 

20 

20 

20 

18@20 

18@20 

18@20 

18@20 

18  @20 

18@20 

25 

25 

25 

22  H 

22>^ 

22H 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

20 

20 

20 

20 

20 

20 

26 

20 

26 

20 

26 

20 

28 

28 

28 

28 

28 

28 

30 

30 

30 

36 

30 

30 

22^4 

22  >4 

22H 

25 

25 

25 

32 

32 

32 

32 

32 

32 

45 

45 

43 

45 

45 

45 

LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

Sept.  28.  Oct.  5. 

Sales  of  the  week.. bales.   27.000  47,000 

Of  which  exporters  took 1,000  1,000 

Of  which  speculators  took 

Sales,  American 18,000  30,000 

Actual  export... 4.000  3.000 

Forwarded 50,000  00.000 

Total  stock — Estimated 257,000  234,000 

Of  which  American— Est. -.177,000  100.000 

Total  Import  of  the  week 31 .000  40.000 

Of  which  American. 28.000  34,000 

Amount  afloat 138.000  185,000 

Of  which  American 119.000  101,000 


we  have  the  fol- 
ic, at  that  port: 

Oct.   12.    Oct.   19. 
41,000     38,000 

1,000    2.000 


30.000 
2.000 

69 ,000 
212.000 
14-1.000 

49.000 

40.000 
283.000 
255.000 


28 .000 
3 .000 

63.000 
239,000 
173.000 

93  000 

84,000 
343,000 
298.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Mcmday. 

Tuesday. 

Wed^day. 

Thursday. 

1    Friday. 

Mnrket. 
1?:15 
P  M. 

Quiet. 

Moderate, 
demand. 

Mmlerate. 
demand. 

Dull  and 
easier. 

Moderate 
demand. 

\     Quiet. 

Mld.Uprd& 

6.33 

6.59 

6.54 

0.34 

C.36 

6.33 

SalM 

Spec.Aexp. 

5,000 
600 

7.000 
600 

7.000 
700 

5.000 
600 

7.000 
600 

'        6,000 
600 

Futures. 
Mnrltet      ^ 
oponed. 

QuIct  at 

9(910  pta. 

decline. 

Excited  at 

\b6n2n 
pta.  adv. 

Steady  nt 
0(97  plH. 
decline. 

Qiiipt.unch. 
to   1   pt. 
advance. 

Steady  at  Hfy,  unch. 
'K'lt'i  pta.       to    1    pt. 
decline         dcrllDO. 

.MurkM,     1 
4:30 
P   U. 

Very   Bfdy 

at     4@4^ 

pu.  dee. 

B'rly     pfy 

atl'J@20ij 

pta.  ndv. 

Weak  at 

9H(910 
pta.  dec. 

Steiidy  at 
l(r«4  pta. 
advan(». 

Quiet  at 

m(93 
pta.  dec. 

B'rly  Kfy 
atim(913 
,  pta.  dec. 
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'LIu'  prices  of  futures  at  Liverpool  for  each  day  are  given 

below.     Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 

clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:    98  means  5  98-100  d.. 
and  2.5  means  6  2t>(l. 


Sat. 

Mon 

Tues. 

Wed. 

Thurs. 

Fri. 

il2K 

p.m. 

rz'A 
p.m. 

12M 
p.m. 

4H 
p.m. 

12M 
p.m. 

4^ 
p.m. 

12M 
p.m. 

4H 
p.m. 

12k 

p.m. 

4K 
p.m. 

12K 
p.m. 

4H 
p.m. 

October.. 
Oct. -Nov. 
Nov.-Dec- 
Dec.-Jan. 
Jan. -Feb. 
Feb.-Mcli_ 
Mch.-Apr. 
Apr.-May. 
May-June. 
June-July. 
July-Aug. 
Auff.-Sept. 

d. 

d. 

5    98 

r,  93 

5   88 
5  UTA 
5    89 
5    91 
5   92  H 
5    94 
5   9.'>H 
5   97 
5   98 '<i 

d. 
25 
20 
15 
15 
16 
18 

19^ 
21 

22i.<; 

24 
25 

d. 

18 

13 

08  ^ 

08 

09 

lOJ^ 

12M 

14 

15 

KiH 

1716 

d. 
22 
17 
13 
12 

13  J^ 
15 
17 
18 

19  H 
21 
22 

d. 
08 
03  H 
99 
98 

99  H 
01 
03 
02 
05 

oc,y2 
07  y^ 

d. 
02 
98 
94 
93 
95 
905^ 
98  H 
00 
01 

02  M 
03H 

d. 

09 

05 

01 

00 

02 

03  H 

0514 

07 

ORVi 

10 

d. 
04  H 
00 'A 
97 
96 
98 
90  H 
01  « 
03 

04  i^ 
06 
07 -^ 

d. 

06 

02  >A 
99 
98 
00 
02 

03  H 
05 

06^ 
08 

09  y^ 

d. 
03  H 
00 
96 
95!^ 
97  H 
99  !4 
01 

02  H 
04 

osji; 

07 

d. 
93  H 
89  H 
86  J^ 
86 
88 
90 
91  '^ 
93  M 
95 
96 
98 

BREADSTUFFS. 

Friday,  Oct.  19  190G. 

Prices  for  wheat  flour  hav6  ruled  heavy,  and  some  grades 
are  moderately  lower  for  the  week.  The  trading  at  times 
has  come  almost  to  a  complete  standstill,  a  fact  which  ac- 
counts for  the  heaviness  of  the  tone  of  the  market.  There 
has  been  an  absence  of  interesting  features,  the  attitude  of 
the  generality  of  the  trade  being  to  await  events  and  in  the 
meantime  taking  as  little  flour  as  possible.  The  exports 
from  the  seaboard  of  late  have  been  small.  Rye  flour  has 
been  steady  with  small  transactions.  Corn  meal  has  been 
quiet  but  firm,  with  supplies  light. 

Wheat  has  continued  to  fluctuate  within  a  very  small 
compass,  the  news  cutting  both  ways  from  day  to  day — in 
fact,  taking  no  very  positive  character  as  a  rule  one  way  or 
the  other.  Neither  side  in  the  speculation  has  shown  much 
disposition  to  assume  the  aggressive.  Argentine  crop  news 
has  had  not  a  little  influence,  but  as  it  has  been  contradictory 
it  has  helped  to  move  prices  now  upward  and  now  downward. 
Of  late,  however,  the  tone  has  been  rather  firmer,  owing 
partly  to  light  receipts  in  the  American  Northwest  and  also 
at  Winnipeg,  accompanied  by  higher  "cash"  prices  in  those 
sections.  Moreover,  there  seems  no  great  likelihood  of  much 
increase  in  the  receipts  at  the  Northwest,  where  transporta- 
tion is  still  greatly  interfered  with  by  a  scarcity  of  cars  and 
locomotives.  Threshing  in  North  Dakota,  it  is  stated,  has 
been  completed,  but  not  only  car  congestion  but  elevator 
congestion  is  interfej-ing  with  the  marketing  of  the  crop. 
One  authority  puts  the  yield  of  the  three  spring-wheat 
States  at  only  170,000,000  bushels,  which  is  nearly  6,000,000 
bushels  less  than  was  indicated  bj^  the  recent  Government 
report,  while  the  requirements  are  put  by  the  same  authority 
at  171,000,000  bushels.  Holders  here  are  encouraged  by 
reports  that  very  little  Argentine  or  Manitoba  wheat  is  at 
present  being  offered  in  Liverpool,  and  of  late  not  a  little 
export  business  has  been  reported  on  the  Pacific  Coast, 
though  mostly  in  Durum  or  macaroni  wheat.  The  world's 
shipments,  however,  are  pretty  large,  and  official  informa- 
tion from  Argentina  is  that  wheat  crop  prospects  are  good. 
The  yield  in  this  country  is  large  and  must  sooner  or  later 
be  felt  when  the  railroad-car  congestion  is  relieved.  To-day 
prices  were  slightly  lower,  owing  to  more  favorable  reports 
from  Argentina,  an  advance  in  the  Bank  of  England  rate  of 
discount  to  6%,  a  decline  in  Liverpool  and  favorable  weather 
at  the  Northwest. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  red  winter SO'A  80         80  80Ji     80H  80 

December  delivery  in  elevator 825^  82         81  M  82         82)^  81^ 

May  delivery  In  elevator. ...85J^  84%  84}^  S4^     84  >4  83J^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

October  delivery  in  elevator 72  Ji  71%      .. 

December  delivery  in  elevator 74  J^  74  M  73  M  74         74  J^  73  J^ 

May  delivery  in  elevator 79^  7&%  78 A  78  5^     78 Ji  78  3^ 

Indian  corn  futures  have  been  firmer  in  the  main,  though 
the  fluctuations  from  day  to  day  have  not  been  very  impor- 
tant. But  with  the  receipts  moderate  and  the  cash  demand 
more  active  the  bears  have  been  disposed  to  act  with  caution, 
despite  the  general  belief  in  an  enormous  yield.  At  the  same 
time  tlie  buying  has  been  mainlj^  to  cover  shorts.  Larger 
receipts  are  expected  with  an  improvement  in  transportation 
facilities.  The  exports  continue  on  a  small  scale.  To-day 
prices  declined  on  the  drop  in  wheat,  favorable  weather  and 
liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn .54M  54  54A  54Ji      54  H  55 

December  delivery  in  elevator 51  H  51  H  ^IH  51  5i     51%  51% 

January  delivery  in  elevator 49H  49H  50  50         50  50 

May  delivery  in  elevator 49  5^  49  5^  49  H  49%     49%  49% 

DAILY   CLOSING    PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.   Mon.    Tttes.     Wed.  Thurs.      Fri. 

Decemberdellvery  In  elevator 42?^     42%     42%     42  H     42^     42  J^ 

May  delivery  In  elevator 43»/4     43%      43  43%      43^      43% 

July  delivery  In  elevator.. 43Ji      43>^     43%     43%     43% 


Oats  for  future  delivery  in  the  Western  market  have 
moved  within  a  nanow  iange,with  the  tone  firm  in  the  main, 
though  the  fluctuations  have  been  largely  due  to  sympathy 
with  the  changes  in  the  rest  of  the  list.  The  tradinghas  been 
dull  and  mainly  of  a  professional  character.  Receipts  are 
moderate  and  the  cash  busness  has  been  fairly  large,  while 
the  deficiency  in  the  crop  tends  to  keep  short  selling  within 
bounds.  To-day  prices  declined,  owing  to  depression  in  the 
rest  of  the  list,  larger  receipts  and  liquidation. 


DAILY   CLOSING   PRICES   OF   OATS   IN 
Sat.  Mon.  Tues.  Wed. 

38  M  as 'A  38  H  38  H 


NEW    YORK. 

Ihurs.  Fri. 

38'A  'A8^ 


Mixed.    . 
VV  ii  i  t  e 

clipped, 

36  to  38 

lbs    ...39>i-41H   39J4-41%   39J4-41H   i9H-4\M   39H-41M   39%-4\% 


OF    NO.    2    MIXED 
Sat.    Mon.    Tues. 

3a  A 

34% 
33% 


33  ii 

34  J^ 
33  H 


IN    CHICAGO. 
Wed.  Thurs.      Fri. 
33%      3i% 
34%     35% 
33  Ji      33  Ji 


33% 
34  y, 
33% 


DAILY    CLOSING    PRICES 

December  delivery  in  elevator 33  J^ 

May  delivery  in  elevator 35% 

July  delivery  in  elevator 33  J^ 

The  following  are  closing  quotations: 

FLOUR. 

Low  grades. $2  80(g  $;i  00  1  Kan.sas  straiglits $3  45@$3  65 

05    Kansas  clears 3  00®   3  20 

3  (if)  I  Blended  patents 4  40@  5  00 


Second  clears 2  55  (a 

Clears 3  40(5 


Straights   3  05fe  .'i  7.^ 

Patent,   spring 3  73  (a,  4  00 

Patent,  winter 3  05  («  .')  «5 

Kansas   patents 3  75(5,  3  85 


Hye  flour 3  60®  4  15 

Buckwheat  flour 2  35®  2  40 

Graham  flour 2  90®   3  75 

Cornmeal 2  75®   2  85 


Wheat,  per  bush. — 

N.  Duluth,  No.  1... 

N.  Duluth,  No.  2... 

Red  winter,  No.  2.. 

Hard    "  "     .. 

Oats — Bush. — 

No.  2  white Nominal 

No.  2  mixed 

No.  2  white  clipped 


GRAIN. 

Corn,  per  bush. —  .     c. 

No.  2  mixed f.o.b.55 

No.  2  yellow f.o.b.55 

No.  2  white f.o.b.55 

jRye,  per  bush. — 

No.  2  Western 65 

I      State  and  Jersey Nominal. 

38  A  I  Barley — Western Nominal. 

39%  ®41>^  I  Feeding 42% 


f.o.b.87K 
f.o.b.86?^ 
f.o.b.80 
f.o.b.82% 


Tlie  statements  of  the  movement  of  breadstufi's  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at— 

Flour. 

Wheat. 

Com. 

Oats. 

Barley.    \ 

Rye. 

bbls.l96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

lnish.4Slbs. 

bu.  56  lbs. 

Chicago 

196,780 

564,415 

1,985,266 

2,591.850 

716,609 

101,452 

Milwaukee.. 

7S.400 

257,840 

22,800 

289,800 

517,000 

32,800 

Duluth 

207,250 

2,293,959 

3,390 

260,158 

418,627 

33,193 

Minneapolis. 

2,277.990 

36,790 

693,440 

304,935 

48,420 

Toledo 

76,000 

138,000 

263,300 

1,000 

2.000 

Detroit 

2,510 

4,800 

76.490 

85,1.36 

Cleveland 

16,534 

16,886 

96,156 

131,854 

8,787 

St.  Louis... 

62,070 

341,177 

391,600 

636.800 

185.900 

V2,6o6 

Peoria 

23,850 

17,100 

240,900 

453,000 

123,000 

21 ,900 

Kansas  City. 

1,086,000 

196,000 

129,600 

Tot.wk.'Oe 

587,o94 

6,936,167 

3,187.392 

5,534,938 

2,275,858 

251,765 

Same  wk.  '05 

602,253 

6,552,048 

2,645,771 

6,823,970 

3,853,177 

305,697 

Same  wk.  '04 

623,378 

8.392.191 

2,119,219 

5,247,575 

9.682,625 

312.580 

Since  Aug.  1 

1900 

5,163,382 

67,392.886 

39,158,091 

54,679,299 

14,099,739  1,476,529 

1905 

4,830,103 

70,341,594 

38,721,890 

68,411.258 

21.333,984  2,220.174 

1904 

4,280,132 

70,919.987 

35.206,424 

5S.587,o95|21,915.320  2.191,430 

! 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  13  1906  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 144.140 

Boston 40.884 

Portland.-. 779 

Philadelphia 95,759 


Baltimore. 

Richmond 

Newport  News- 
New  Orleans. a 

Galveston 

Montreal 

Mobile 


08,282 
5,930 
7,508 

15.552 

24,860 


Wheat, 

bush 

1,079,500 

356,988 

40.000 
187,072 
206,408 

37.9G6 

8S,19S 
262.000 
307.000 
406,201 


Corn. 

bush. 

314,950 

32,019 

210"  492 

261,486 

27,664 


Oats,  Barley, 

bush.  bush. 

549,200  237.700 

77,335  1,375 


148.015 

184,697 

25,406 


226.500 
2,000 

177,740 
1,500 


42,500 

"sV.gis 


Rye' 
bush. 
1.950 
2,212 


27,052 


Total  week 403 .634 

Week  1905.. 420,581 


2,971,333     1,254,351      1,061,071     239.075       31,214 
1,443,140         808,415     2,915,249     761.011     125.055 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts   at    ports  from  Jan.   1  to  Oct.  13  compare 
as  follows  for  four  years: 


RecHpts  0}—  1906. 

Flour bbls.   13,420  900 


1905.  1904.  1903. 

9,552,097       13,553,520       16,663,887 


Wheat -• bush.  79,2 10 ,003 

Corn 80,086,174 

Oats 64,663,117 

Barley   3,621,796 

Rve 1.164,526 


26,483,330 

79,496,123 

51,687,724 

6,651,134 

912,268 


33,266.241 

43,462,752 

37.6S0.295 

2,683,019 

669,865 


80,316,255 

83,129.223 

42,179.536 

2.830,900 

3,580.279 


Total  grain 228,745,616     165,230,579     117,761,982     212,036,198 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  13  1906  are  shown  in  the  annexed  statement: 


Wheat. 

Com. 

Flour. 

Oats. 

Rye, 

Barley, 

Peas. 

Exports  }rom— 

bush. 

bush. 

bbls. 

bush. 

bush. 

bush. 

bush. 

New  Y'ork 

404,728 

447.859 

50,389 

75.961 

24,867 

7,790 

Portland 

40.000 

779 

... 

Boston 

125,228 

7.776 

7.714 

7,995 

Philadelphia 

105. 674 

155,383 

45,971 

Baltimore.. 

232,000 

301,522 

12,671 

110 

Newport  News... 

SS.19S 

7,508 

New  Orleans 

105,600 

307,256 

7,775 

99 

Galveston 

477,920 

57.071 

2.768 

Montreal. 

360,165 

25.384 

13,770 

80,567 

Mobile 

1 ,500 

Total  week 1.879.513   l..i03.751   149,345       156.737       24.867  15,785 

Same  time  1905.-     988,807       839,566  273.899   1,306.916     87,736  467,666  10,662 

The  destination  of  these  exports  for  the  week  and  since 
Julv  1  1906  is  as  below: 
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Ex  ports  IOTW(ek  and 

since  July  1  fc>  — 
Inltett  Kingdom... 

Comliient 

So.  !Ui(t  Cent.  Amer. 

West  ludles 19.906 

Hrlt.  No.  .\mer.  Cols        100 
Other  Counlrlce 


Week 
Oct.  13 
OMt. 
62.967 
53.31'2 
13.050 


-FlOUT- 


Smce 

July  1 

1906. 

bbls. 

1.777. HI 

6S1 .76,'; 

195..S63 

36>;.0S5 

->6.736 

70.722 


Week 

Oct.  13. 

tnish. 

.22.1.349 

04S.914 

S.250 


-Wluot- 


amce 

July  1 

1906. 

bush. 

16.0.')6.257 

1 2. S2 1.5.1,5 

3S.709 


20.000 


Week 
Oct.  13. 

bush. 

432. 34S 

,«;19.134 

3o.l,>*4 

S.272 

S.S13 


-Corn- 


et nee 

July  1 

1906. 

bush. 

,490.,S67 

.123.345 

245.126 

484 .975 

27. Ml 

141.027 


1 .879.513  28.636.151 
988.807     7.224.636 


"•  Total 149.345  3.120.015 

Total  1905 273.899  2.180.184^ ^^__ 

~  The"  visible~supply~"of"  grain7~o6mprising 
granary  at  the  principal  points  of  accumulat 
seaboard  ports  Oct.  13  1900,  was  as  follows: 


1  ..•503.751    10.513.151 
,»;39.566    16.0'.ir..742 


Wheat. 

bush. 

New  York 1 ,805.000 

afloat 

Boston 34.000 

Philadelphia 454.000 

B.Hltlraore 542.000 

N  cw  Orleiins 508  .IHH) 

G.alveston 1.981 .000 

Montreal 158.000 

Toronto 1 .000 

Buflalo 1,142.000 

afloat 

Toledo 825.000 

■    •  ■•        afloat 

Detroit 296.000 

afloat 

Chlcajro 9.156.000 

afloat 

Ullwaukee 428.000 

afloat 

Fort  William 2.216.000 

Port  .\rthur 1.142.000 

Duluth 8.386.000 

afloat... 

Ml  nneapoUs 1 .987.000 

St.  Louis.. 3.552.000 

afloat 

Kansas  City 3.069.000 

Peoria -       192.000 

Tndla.napolls 413.000 

On  MssisslppI  River 

On  Lakes 2.567.000 

On  Canal  and  River. . .      447,000 


Com. 

tnish. 

360.000 


Oats. 

bush. 

540.000 


42.000 
80.000 
205 .000 
349.000 
23.000 
87.000 


379.000 


12.000 
112.000 
458.000 
224 .000 

"eV.ooo 

5.000 
198.000 


188,000       1.318.000 


69.000 


61.000 


699.000       1.157.000 

23.666       3sb'.666 


37.000 

"26.66b 

22 .000 

6o".666 

24.000 
80.000 

s'sV.666 

43.000 


610.000 

1 .392 .666 
442.000 


Total  Oct.  13  1906.. 36.301. 000 
Total  Oct.  6  1906.. 34.652.000 
Total  Oct.  14  1905-. 23.614.000 
Total  Oct.  15  1904-. 23.419.000 
Total  Oct.  17  1903.. 22. 295 .000 
Total  Oct.  IS  1902.. 27.654 .000 


3.680.000 
4.340.000 
4.432.000 
4.199.000 
8.412.000 
2.231.000 


127.000 

935.000 

29.000 

r7V.666 

364.000 

8,607.000 
8,519.000 
22. 614.000 
23.788.000 
7.8,89.000 
7.755.000 


tho   Stocks   in 
ion  at  lake  and 

Rye.  Barley, 

bush .  bush ■ 

6,000  58,000 

14,666 

2,000  

99,000  

"  V,666  "22'666 

411,666  238,666 

"i"7',666  "  V,666 

y3".666  '.'.'.'.'.. 

626,666  '.'.'.".'. 

Vs.ooo  fiV.666 

iV6".666  1.154.666 

ib'2'.6fl6  255  666 

10.000  12.000 

""9',666  I-IIII 

mil'  229,666 
167.000 

l„i,50.000  2.265,000 

1.570.000  2,568.000 

1.516.000  5,562.000 

1,518.000  5.565,000 

961.000  4,8.S9.000 

1,040,000  3089.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  October  19  1906. 

One  of  the  most  noticeable  features  of  the  cotton  goods 
market  during  the  past  week  has  been  a  further  advance  of 
y^c.  in  the  price  of  print  cloth  regulars  at  Fall  River,  making 
a  total  advance  of  J<tc.  in  this  particular  class  of  goods 
during  the  past  two  weeks.  As  a  matter  of  fact  regulars 
do  not  cut  the  same  figure  in  the  general  market  that  the}' 
did  some  time  ago,  yet  they  are  still  regarded  to  a  certain 
extent  as  a  criterion  of  the  remainder  of  the  market,  in  spite 
of  the  fact  that  wide  and  narrow  print  cloths  are  now  sold  in 
much  larger  volume.  Other  lines  have  followed  the  same 
course  as  print  cloths  and  the  general  result  of  the  week  has 
been  a  further  raising  of  values  all  along  the  line.  It  is  a 
long  time  since  so  many  of  the  more  prominent  lines  were 
either  withdrawn  from  the  market  altogether  or  else  held 
at  value,  and  yet,  in  the  opinion  of  many  of  the  best  informed 
men  in  the  market,  the  end  is  not  j-et  in  sight.  The  jobbing 
and  retail  trade  throughout  the  country  is  greater  than  it 
ever  was  at  this  season  of  the  year  and  the  buying  power  of 
the  country  during  such  a  period  of  prosperity  as  that 
through  which  we  are  now  passing  has  evidently  been  under- 
estimated. It  has  at  least  been  sufficient  this  year  to  more 
than  make  up  for  the  entire  lack  of  demand  from  Chinese 
sources.  Business  with  miscellaneous  foreign  countries  has. 
been  moderate  during  the  week  and  there  is  an  increasing 
demand  from  abroad  for  prints  and  ducks.  The  more 
seasonable  weather  has  resulted  in  some  fair-sized  duplicate 
order,"  for  woolen  and  worsted  dress  goods  and  there  has 
been  rather  more  activity  in  the  mens  wear  market  than  of 
late 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  15  were  2,505 
packages,  valued  at  $210,n5:i,  their  destination  being  to  the 
points  specified  in  the  tables  below 

1906 1905- 

Since 
^Xew  York  toOcl.%15,  Week. 

Great   Britain.. J       34 

Other  European 

China 

India 133 

Arabia . 

Africa 12 

West  Indies 737 

Mexico 41 

Central  America 500 

5>outh  America _ 827 

Other  Countrlest 311 


Jan.  1. 

1,165 

1,163 
81.781 

9,384 
40.936 
10.042 
22.377 

1.B61 
12,355 
44,600 
14.377 


Week. 

6 

40 

4.278 

594 

2,528 

.■!60 

1.106 

58 

447 

687 

603 


.Since 

Jan.  1. 

061 

800 

00.887 

12.342 

22.315 

9.131 

25.779 

2.347 

14.025  . 

46,060  I 

13,877 


Total 2.595      239.940 '^10.707      248.624 

The  value  of  these  New  York  exports  sinc«  ,Jan.  I'lias  been 
$1.''..^05,.W2  in  lOOfi.  against  $l.S,4ir,.74f)  in  1905. 

There  has  again  been  active  buying  of  heavy  brown  drills 
and  sheetings,  and  the  scarcity  of  the  better  known  lines 
has  resulted  in  other  tickets  being  substituted,  thereby  more 
evenly  distributing  the  trade  and  materially  increa.sing  the 
total  volume  of  bueinrs.'?.  Prices  of  hr-avy  sheetings  have 
again  been  advanced  and  4-yard  anrl  lighter  weight  goorls  are 
also  higher  than  they  were  a  week  ago.     A  moderate  export 


business  has  been  transael<>d  with  the  riiilipjiines,  Australia 
antl  Smith  Ameiica,  but  the  Indian  and  1{(h1  Sea  demand  has 
been  slow  and  Ciiinese  buyers  are  doing  absolutely  nothing, 
having  still  large  stocks  of  undistributed  mereliandi.se  at 
Shanghai,  lileaelud  goods  have  again  been  marked  up  and 
many  of  the  well-known  lines,  sueli  as  Fruit  of  the  Loom, 
Lonsdales,  &c.,  have  practically  been  withdrawn  from  the 
markt't.  Buyers  are  willing  to  place  orders  farther  ahead 
than  manufacturers  are  willing  to  contract  for,  having 
learned  a  lesson  from  the  delays  occurring  in  deliveries  at 
the  present  time.  .Ml  eoars(>,  colored  cotton  goods  are  firm 
and  are  sold  far  alu-ad.  Wlu-re  spot  goods  are  available  thej' 
are  promptly  picked  up  by  purchasers  at  considerable  ad- 
vances over  prices  prevailing  a  couple  of  weeks  ago.  Linings 
are  slightly  higher  but  still  have  not  advanced  pro- 
portionately with  gray  goods,  (linghams  are  higher  and 
are  sold  far  forward,  whil(>  discounts  on  prints  have  been 
shortened  and  further  advances  are  daily  exj)eeted.  While 
.S5-^c.  remains  the  nominal  (|uotatioii  for  print  cloth  regulars, 
it  is  reported  that  some  small  lots  have  been  sold  at  3'Mc., 
and  the  latter  price  is  being  asked  for  2S-inch  04x()0s  for 
deliveries  into  next  year.      Wide  goods  are  also  very  firm. 

WOOLEN  (;OODS.— While  duplicate  ordering  of  men's 
wear  woolen  and  worsteds  has  not  commenced  to  any  great 
extent,  yet  a  few  such  orders  have  been  received  and  have 
considerably  cheered  up  agents.  A  further  inspiring  factor 
has  been  the  absence  of  cancellations,  and  as  the  period  for 
these  is  passing  it  is  becoming  apparent  that  they  will  not  be 
so  extensive  as  many  had  feared.  It  is  again  claimed  that  the 
duplicate  business  so  far  received  has  favored  woolens,  and  it 
is  still  predicted  that  the  position  of  tluse  at  the  (  nd  of  the 
season  will  not  be  as  {)oor  as  indicated  during  the  initial 
Inlying  period.  Overcoatings  have  been  purchased  some- 
what more  freely,  and  kersej's  have  continued  in  best  de- 
mand. There  is  still  nothing  in  the  way  of  a  market-leader, 
however,  and  it  begins  to  look  as  though  there  would  be  no 
one  class  of  goods  overshadowing  all  others,  as  is  often  the 
case.  Dress  goods  have  considerablj'  improved,  but  while 
business  has  been  good  there  has  been  no  change  in  the 
classes  of  fabrics  meeting  with  the  greatest  favor.  Broad- 
cloths continue  to  .sell  well  and  there  has  been  no  falling 
off  in  the  demand  for  goods  of  a  sheer  character.  There  has 
also  been  some  good  buying  of  cloth  plaids. 

FOREIGN  DRY  GOODS.— The  very  high  grade  imported 
woolen  and  worsted  dress  goods  being  shown  have  sold  well 
and  the  outlook  continues  good.  Silks  continue  to  do 
slightly  better.  Linens  have,  lost  none  of  their  strength,  in 
spite  of  which  orders  are  still  being  placed  with  freedom 
Burlaps  have  been  quiet,  but  the  situation  is  growing 
sti'onger. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  October  18  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Bond  Calls  and  Redemptions. 

Canada. — Bond  Call. — Payment  will  be  made  Nov.  1  in 
London,  Eng.,  of  £2,500,000  30-year  bonds  issued  in  1876. 

Glasgow,  Howard  County,  Mo. — Bond  Call. — Call  is  made 
for  payment  Nov.  1  at  the  National  Bank  of  Commerce  in 
St.  Louis  of  $700  water-works  bonds.  Denomination  $500 
and  $200. 

Council  Bluffs,  Pottawattamie  County,  Iowa. — Bond  Call. 

— The  following  bonds  are  called  for  payment  Dec.  1  1906 

at  the  National  Park  Bank  in  New  York  City: 

$2,500  10-20-year  (optional)  Intersectlon-pavlng  bonds  numbered  from  250 
to  254  Inclusive;  Issued  June  24  1889.  M 

3,500  10-20-year  (optional)  Intersection-paving  bonds  numbered  255  to 
261  Inclusive;  Issued  Oct.  2  1889. 

4,000  10-20-year  (optional)  Intersectlon-pavlng  bonds  numbered  275  to 
282  Inclusive,  Issued  March  10  1890. 

Dauphin  County  (P.  0.  Harrisburg),  Pa. — Bonds  Called. — 

The  following  bonds  were  called  for  payment  Oct.  18: 

$21,000  bonds  Issued  April  1  1890  and  numbered  95  to  115  Inclusive.     De- 
nomination $1,000. 
8,000  bonds  issued  April   1    1890  and  numbered  116  to  131   Inclusive. 
Denomination  $500. 
30,000  bonds  issued  April   1    1800  and  numbered  132  to   161   Inclusive. 
Denomination  SI  ,000. 
5,000  bonds  Issued  April  1   1890  and  numbered  162  to  171  Inclusive. 
Denomination  $500. 
30,000  bonds  Issued  April   1    1891   and  numbered  172  to  201   Inclusive. 

Denomination  $1,000. 
20,000  bonds  Issued  April   1    1891   and  numbered  202  to  241   Inclusive. 
Denomination  $500. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Call. — 
The  County  Commissioners  have  called  for  payment  Oct.  25 
$90,000  4%  Eighth  Street-extension  bonds  issued  Oct.  25 
1893,  due  Oct.  25  1913,  and  subject  to  call  after  Oct.  25  1903. 
Payment^will  be^madefat  theJiCounty  Treasurer's  office. 

Marion  Township,  Jasper^^County,  Mo. — Bond  Call. — 
This  township  will  redeem  Nov.  2  railroad  bonds  Nos.  67  to 
99  inclusive.  Denomination  $500.  Payment  will  be  made 
at  the  Third  National  Bank  in  St.  Louis. 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

^Abilene,  Dickinson  County,  Kan. — Bonds  Voted. — The 
proposition  to  issue  30-year  bonds  bearing  43^%  interest 
for  the  purchase  and  improvement  of  the  water-works 
(V.  83,  p.  845)  carried  on  Oct.  9  by  a  majority  of  24  votes. 
The  bonds  will  be  taken  by  the  water  company  in  payment 
for  the  plant. 

Ada,  Ind.  Ter. — Bonds  Voted. — It  is  stated  in  Dallas 
papers  that  this  place  on  Oct.  8  authorized  the  issuance  of 
$40,000  water-works  bonds  by  a  vote  of  447  to  6. 

Ahuntsic,  Que. — Debenture  Offering. — Pi-oposals  will  be 
received  until  3  p.  m.  Oct.  25  by  the  Mayor  or  Secretary- 
Treasurer  for  the  $60,000  5%  coupon  water-works  and  sewer 
debentures  described  in  V.  83,  p.  922.  Denomination  $1,000. 
Date  November  1906.  Interest  semi-annually  in  Montreal 
or  Ahuntsic.     Maturity  1956.     Debenture  debt,  this  issue. 

Akron,  Summit  County,  Ohio. — Bonds  Authorized — Bond 
Sale. — On  Oct.  1  the  City  Council  passed  Ordinance  No. 
1149,  which  provides  for  the  issuance  of  $14,000  4%  1-7- 
year  (serial)  coupon  Mill  Street  grade-crossing  bonds  dated 
Oct.  1  1906.  Denomination  $1,000.  Interest  semi-annu- 
ally at  the  National  Park  Bank  in  New  York  City.  These 
securities  nave  been  taken  by  the  sinking  fund. 


Alma,  Gratiot  County,  Mich. — Bonds  Voted. — This  city  on 
Oct.  8  voted  to  issue  $20,000  public-improvement  bonds. 

Arcade,  Wyoming  County,  N.  Y. — Bond  Sale. — On  Oct.  15 
the  $21,000  5-25-yfar  (.serial)  water  bonds  described  in  V.  83, 
p.  845,  were  awarded  to  Harriman  &  Co.  of  New  York  City 
for  $21,150  (100.714)  for  4i^s. 

Aurora,  Ont.— Debenture  Sale.— On  Oct.  1  the  $10,000 
43^%  water-works-improvement  debentures  described  in 
V.  83,  p.  712,  were  awarded  to  Wood,  Gundy  &  Co.  of 
Toronto. 

Bainbridge,  Decatur  Coxmty,  Ga. — Bonds  Not  Sold — Bond 
Offering. — No  award  was  made  on  Oct.  15  of  the  $35,000  5% 
sewer-system  bonds  described  in  V.  83,  p.  774.  The  follow- 
ing bids  were  received: 


R.  Kleybolte  &  Co.,  Chic. $36, 062  50 

J.  W.  Dickey 35,840  00 

N.  W.  Harris  &  Co.,  Chic.   35,7.')9  50 


Emery, Anderson*  Co., Cleve.        par 
Trowbridge  &  Nlver  Co.,Chlc.$34,000 


These  bonds  are  being  re-offered  and  proposals  will  be  re- 
ceived this  time  until  Nov.  19. 

fcBarberton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  m.  Nov.  5  by  George  Davis,  Village  Clerk, 
for  the  following  bonds: 

$1,900  5%  Eighth  Street  storm-sewer  bonds.  Certified  check  (or  cash)  for 
$200  required. 
7,682  17  5%  coupon  water- funding  bonds.  Denomination  $700,  except 
one  bond  for  $682  17.  Interest  semi-annual.  Maturity 
$700  yearly  on  Sept.  1  from  1907  to  1916  inclusive  and 
$682  17  on  Sept.  1  1917.  Certified  check  (or  cash)  for  $200 
required. 

Each  bid  must  be  made  on  a  blank  form  furnished  by  the 
city  and  must  be  accompanied  by  the  above  deposit,  payable 
to  the  Village  Treasurer.  Successful  bidder  to  furnish  blank 
bonds. 

Barnesville,  Belmont  County,  Ohio. — Bond  Sale. — On 
Oct.  15  the  $3,041  45  43^%  6-year  (average)  North  Chestnut 
Street  assessment  bonds  were  awarded  to  Hoehler  &  Cum- 
mings  of  Toledo  for  $3,087  95  (101.52)  and  interest — a  basis 
of  about  4.21%. 

Bates  Coimty  (P.O.  Butler),  Mo. — Bond  Sale. — On  Oct.  10 
the  $370,000  6%  coupon  Drainage  District  No.  1  bonds 
described  in  V.  83,  p.  713,  were  awarded,  it  is  stated,  to 
MacDonald,  McCoy  &  Co.,  of  Chicago,  for  $384,600,  or 
103.945. 

Belvidere,  Boone  County,  111. — Bond  Sale. — On  Oct..l 
$1,700  5%  sewer  bonds  were  awarded  to  local  parties  at  par. 
Denomination  $200.  Date  Oct.  1  1906.  Interest  annually 
on  March  1.  Maturity  one  bond  yearly  beginning  March  1 
1908. 

Big  Spring  Township,  Ohio. — Bond  Sale. — This  township 
in  September  awarded  $8,500  4}^%  road-improvement 
bonds  to  the  Tiffin  National  Bank  of  Tiffin  for  $8,512,  or 
100.141.  Denomination  $500.  Date  Sept.  1  1906.  In- 
terest semi-annual. 

Big  Stone  Gap  School,  Richmond  District  No.  1  of  Wise 
County,  Y&.—Bond  Sale.— On  Oct.  10  the  $15,000  5%  5-15- 
year  (optional)  school-building  bonds  described  in  V.  83, 
p.  774,  were  awarded  to  Seasongood  &  Mayer  of  Cincinnati 
for  $15,17075  (101.138)  and  accrued  interest, a  basis  of  about 
4.742%  to  the  optional  date  and  4.892%  to  full  maturity. 

Bisbee,  Ariz. — Bond  Sale. — An  issue  of  $80,000  sewer 
bonds  was  recently  awarded,  it  is  stated,  to  the  Miners'  & 
Merchants'  Bank  of  Bisbee  at  par. 

Biwabik  School  District  No.  24  (P.  O.  Biwabik),  Saint 
Louis  County,  Minn. — Bond  Sale. — A  $15,000  loan  for  build- 
ing purposes  was  recently  obtained  from  the  State  of  Minne- 
sota. 

Bourbonnais  (P.  O.' Kankakee),  Kankakee  County,  111. — 
Bonds  Not  Sold. — No  sale  has  yet  been  made  of  $4,200  5% 
improvement  bonds  offered  by  this  village  on  Oct.  1.  De- 
nomination $500,  except  one  bond  for  $700.  Date  Oct.  1 
1906.  Interest  annually  on  May  1.  Maturity  $700  May  1 
1917  and  $500  yearly  on  May  1  from  1918  to  1924  inclusive. 

Brandon,  Man. — Debentures  Proposed. — Local  reports  state 
that  this  place  has  under  consideration  the  question  of 
issuing  $75,000  citj'-hall  debentures. 

Brighton  School  District  No.  2,  N.  Y.—Bond  Sale.— This 
district  recently  disposed  of  $6,000  bonds. 

Cambridge  School  District  No.  70  (P.  O.  Cambridge), 
Henry  County,  111. — Bond  Sale. — This  district  has  awarded 
$13,000  5%  bonds  (not  $15,500,  as  we  were  at  first  advised) 
to  the  Savings  Bank  of  Kewanee.  Securities  are  dated 
July  1  1906. 

Canton,  Ohio.— Bond  Sale.— On  Oct.  8  the  $14,500  2-6- 
year  (serial)  East  Lake  Street  improvement  and  the  $5,000 
1-5-year  (serial)  Shorb  Street  improvement  bonds  were 
awarded  to  Hay  den,  Miller  &  Co.  of  Cleveland  and  the  $600 
1-5-year  (serial)  "N'^lieeling  Street  sewer  and  the  $1,800  1-5- 
year  (serial)  sanitary-sewer  bonds  were  taken  by  the  First 
"National  Bank  of  Canton.  See  V.  83,  p.  774,  for  description 
of  bonds 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Oct.  29  by  Armstrong  Ashbrook,  Citj'^  Auditor,  for  the  follow- 
ing bonds: 

$29,000  10-year  refunding  bonds  at  not  exceeding  4H%  interest.     Securi- 
ties are  dated  June   1    1906.  ~ 
10,000  10-year  public-park  refunding  bonds  at  not  exceeding  4H%  inter- 
est.    Securities  are  dated  July  2   1906. 

Denomination    $1,000.     Authority    Section    2701    of    the 

Revised  Statutes.     Each  bid  must  be  made  on  a  blank  form 
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furnished  by  the  city  and  must  be  accompanied  by  a  certified 
check  for  5%  of  the  bonds  bid  for,  drawn  on  some  bank  in 
Canton  and  made  payable  to  the  City  Treasurer.  Purcliaser 
to  pay  accrued  interest  and  furnish  blank  bonds  at  his  own 
expense. 

CarroUton,  Carroll  County,  Ga. — Bond  Offerinq. — Propos- 
als will  be  received  until  12  ni.  Nov.  5  by  II.  W.  Long,  Mayor, 
for  the  $15,000  5%  gold  coupon  sewer  bonds  voted  on  Sept. 
10.  Denomination  $1,000.  Date  November  1906.  Inter- 
est January  and  July  in  New  York  or  CarroUton,  at  option 
of  purchaser.  Maturity  $1,000  yearly  beginning  January 
1921.  Bonds  are  exempt  from  taxes.  Certified  check  for 
$300,  payable  to  H.  W.  Long,  Mayor,  is  required.  Bonded 
debt  including  this  issue  $73,000.  Assessed  valuation 
$1,500,000. 

Oass  Lake,  Cass  County,  Minn. — Bonds  Defeated. — A  prop- 
osition to  issue  $12,000  village-hall  bonds  was  defeated  on 
Oct.  9  by  a  vote  of  32  for  to  51  against. 

Chickasaw  County  (P.  0.  Houston),  Miss. — Bonds  Not 
Sold. — No  disposition  has  yet  been  made  of  the  $29,000  6% 
gold  coupon  drainage  bonds  offered  on  Sept.  4.  For  descrip- 
tion of  these  securities  see  V.  S3,  p.  -153. 

Chillicothe,  Ohio. — Description  of  Bonds. — We  are  advised 
that  the  SIS, 000  street-improvement  bonds  awarded  to 
Lamprecht  Bros.  &  Co.  of  Cleveland  on  Oct.  10  (V.  83,  p. 
923)  bear  ■i^<2%  interest  and  are  dated  Aug.  15  1905.  De- 
nomination $500.  Interest  anmial.  Maturity  Aug.  15  1915, 
subject  to  call  $2,500  yearly  beginning  1907. 

Chisholm  School  District  No.  40  (P.  O.  Chisholm),  Saint 
Louis  County,  Minn. — Bond  Sale. — An  issue  of  $15,000  build- 
ing bonds  of  this  district  was  recently  purchased  by  the  State. 

Cincinnati,  Ohio. — Bonds  Authorized  and  Sold. — The  City 
Council  on  Sept.  17  passed  an  ordinance  providing  for  the 
issuance  of  $20,000  4%  coupon  park-land-purchase  bonds. 
Denomination  $500.  Date  Oct.  1  1906.  Interest  semi- 
annuallj'  at  the  City  Treasurer's  office.  Maturity  Oct.  1 
1956.  These  bonds  have  been  taken  by  the  Sinking  Fund 
Trustees  as  an  investment. 

Bond  Sale. — The  Sinking  Fund  Trustees  have  taken  at 
par  $22,000  of  the  $122,000  4%  10-year  water  bonds  author- 
ized bv  the  ordinance  which  passed  the  City  Council  on 
Sept.  10.     See  V.  S3,  p.  923,  for  details  of  issue. 

Clayton  School  District  No.  1,  Union  County,  N.  Mex. — 
Bond  Sale.— This  district  has  awarded  the  $12,000  5%  10-20- 
year  (optional)  school-building  bonds  dated  June  1906,  men- 
tion of  which  was  made  in  V.  82,  p.  1226,  to  C.  H.  Coffin, 
of  Chicago,  for  $12,361,  or  103.008— a  basis  of  about  4.622% 
to  the  optional  date  and  4.763^%  to  full  maturity.  De- 
nomination $500.     Interest  semi-annual. 

Clear  Lake,  Cerro  Gordo  County,  Iowa. — Bonds  Defeated. 
— On  Oct.  8  a  proposition  to  issue  $5,000  water  bonds  was 
defeated  by  the  voters  of  this  village. 

Cleveland,  Ohio. — Bonds  Defeated. — At  the  special  elec- 
tion Oct.  9  the  propositions  to  issue  $300,000  city-hall, 
$1,300,000  bridge  and  $700,000  viaductbonds  all  failed  to 
carry. 

Columbia,  Boone  County,  Mo. — Bonds  Registered. — The 
State  Auditor  has  registered  $4,000  4%  current  revenue 
bonds  of  this  city.     Denomination  $1,000. 

Columbus,  Ohio. — Bonds  Authorized. — The  City  Council 
on  Oct.  S  passed  an  ordinance  providing  for  the  issuance  of 
$5,000  4%  coupon  Cherry  Street  assessment  bonds.  De- 
nomination $1,000.  Date,  not  later  than  Dec.  1  1906.  In- 
terest March  1  and  Sept.  1  at  the  office  of  the  City  Treasurer. 
Maturity  March  1  1917,  subject  to  call  after  March  1  1907. 

Bond  Sale. — According  to  local  papers,  the  Sinking  Fund 
Trustees  recentlv  sold  to  the  New  First  National  Bank  of 
Columbus  $150,0"00  4%  sewer  bonds  for  $150,533,  or  100.355. 
These  are  not  new  bonds  but  securities  held  in  the  sinking 
fund  as  an  investment. 

Dartmouth,  Nova  Scotia. — Bond  Sale. — This  town  re- 
cently disposed  of  820,000  of  an  issue  of  $67,000  4%  20-year 
water  and  sewer-extension  bonds.  The  purchaser  was  W. 
R.  Mclnnes  &  Co.,  at  97.50.  Denomination  $1,000.  Date 
Oct.  1  1900.     Interest  semi-annual. 

Dayton,  Ohio. — Bonds  Authorized. — Ordinance  No.  6933, 
passed  by  the  City  Council  on  Sept.  24,  provides  for  the  is- 
suance of  a  $1,500  5%  1-vear  pest-house-improvement  bond 
dated  Oct.  1  190G.  Authority,  Sections  2835  to  28.37  of  the 
Revis'^d  Stamtfs.     Interest  S'-mi-annual. 

Delaware  School  District  (P.  0.  Delaware),  Delaware 
County,  Ohio. — Bonds  Broposed. — The  Board  of  Education 
has  decided  to  submit  to  a  vote  of  the  people  at  the  general 
election  Nov.  6  a  proposition  to  issue  $20,000  high-school- 
building-addition  bonrls. 

Douglas  Coimty  (Wash.)  School  District  No.  131.— Bond 
Sale.— On  Oct.  8  the  County  Treasurer  awarded  $1,000  0% 
5-10-ycar  (optional)  building  bonds  of  this  district  to  A.  E. 
Case  of  Waterville  at  p.4r.  A.  bid  of  $1,002  50  was  al.so  re- 
ceived from  Wm.  D.  Perkins  &  Co.  of  Seattle.  Denomina- 
tion $500.     Date  Oct.  8  1906.     Interest  annual. 

Douglas  Cotinty  rWash.,  School  District  No.  139. — Bond 
Sail. — (Jn  Oct.  1_' S:',,000  o-lO-y  ;ir  (optional;  building  bonds 
were  awarded  to  Wm.  D.  Perkins  &  Co.  of  Seattle  for  $5,005 
(100.166)  for  5^8-  A  bid  of  par  for  6s  was  also  ree-  ived 
from  A.  E.  Case  of  Waterville.  Denomination  $500.  Date 
Oct.  12  1906.     Interest  annual. 


East  Hartford,  Hartford  County,  Conn. — Bonds  Proposed. 
— This  town  has  under  contemplation  the  is-suancc  of  $(50,000 
bridge  bonds. 

East  Liverpool  School  District   (P.  O.  East  Liverpool), 
Columbiana  County,  Ohio. — Bond  Klectiun.  —  We  an-  informed 
that  the  election  to  vote  on  the  ((uestion  of  issuing  the  $S5,000 
4%   liigh-school-building  bonds  will   be   held   Nov     3.      Ma 
turity  $3,000  yearly  beginning  alter  1911. 

Eaton,  Preble  County,  Ohio. — Bonds  Authorized. — On  Oct 
S  the  Village  Council  authorized  the  issuance  of  $1,500  4% 
street-improvement  bonds.      Denomination  $300.      Interest 
June  20  and  Dec.  20  at  the  office  of  the  Village  Treasurer. 
.Maturity  $300  yearly  on  Dec.  20  from  1908  to  1912  inclusive. 

Elbow  Lake  School  District  (P.  O.  Elbow  Lake),  Grant 
Cotmty,  Minn. — Bonds  Voted — Bond  Sale. — The  voters  of 
this  district  on  Oct.  13  authorized  an  issuo  of  $25,000  4% 
15-year  school-building  bonds  bj-^  a  vote  of  126  to  26.  We 
are  advised  that  these  bonds  have  been  sold  to  the  State. 

Elizabeth,  Union  County,  N.  J. — Bonds  Authorized. — The 
City  Council  has  authorized  the  issuance  of  $50,000  4%  20- 
year  school-building  and  $2,500  4%  20-year  school-house 
improvement  bonds.  The  first-mentioned  i.ssue  will  consist 
of  $1,000  bonds  and  the  second  of  $500  bonds. 

Elmwood  Place  (P.  O.  Cincinnati),  Hamilton  County, 
Ohio. — Bond  Election. — According  to  local  papers  an  election 
will  be  held  in  this  village  on  Oct.  25  for  the  purpose  of  voting 
on  a  proposition  to  issue  $60,000  4%  30-year  sewer  bonds. 

Essex  Coimty  (P.  O.  Newark),  N.  J. — Bonds  Authorized. — 
The  Board  of  Freeholders  has  authorized  the  issuance  of 
$200,000  4%  40-year  court-house  bonds  to  be  dated  Aug.  1 
1906.     Denomination  $1,000. 

Farms  School  District  No.  2,  Chaves  County,  N.  M. — Bids. 
— The  following  bids  were  received  on  Oct.  6  for  the  $3,000 
6%  10-30-year  (optional)  coupon  school-building  bonds, 
awarded,  as  stated  in  V.  83,  p.  924,  to  A.  Zahner  of  Topeka: 
A  Zahner,  Topeka,..^. a:02.50|S_^  A.  Kean,  Chicago--...-.  ..101 .10 


Wm.  E.  Sweet  &  Co.,  Denver  ol02.25l  Watson,  Preston  &  Co. 
E.  H.  Rollins  &  Sons,  Denver  102.10 


,  Chlc-.a  par. 


a  And  accrued  Interest. 

Fernie,  B.  C. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  Dec.  1  by  J.  W.  Nunn,  City  Clerk,  for 
$40,000  5%  30-year  sewer  debentures. 

Flat  River  School  District  No.  61  (P.  O.  Flat  River),  St. 
Francois  Coimty,  Mo. — Bond  Sale. — On  Oct.  11  the  $6,000 
4}/2%  S-19-year  (serial)  coupon  building  bonds  described  in 
V.  83,  p.  645,  were  awarded  to  the  Little  &  Hays  Invest- 
ment Co.  of  St.  Louis  for  $6,241,  or  104.016— a  basis  of 
about  4.109%. 

FoUansbee,  Brooke  County,  W.  Va. — Bond  Offering. — 
Proposals  will  be  received  until  6.  p.  m.  Dec.  1  by  R.  L. 
Ramsey,  City  Sergeant,  for  $20,000  4^%  coupon  sewer- 
sj'stem  bonds.  Authority  Chapter  47-a,  Code  of  West  Vir- 
ginia. Denomination  $1,000.  Date  Oct.  1  1906.  Interest 
annually  at  the  City  Sergeant's  office.  Maturity  Oct.  1 
1940,  subject  to  call  part  yearly  after  Oct.  1  1916.  Certified 
check  for  5%,  payable  to  the  City  Sergeant,  is  required. 
The  city  has  no  bonded  debt  at  present.  Assessed  valuation 
for  1906  $856,000. 

Framingham,  Mass. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.,  Oct.  25,  by  John  B.  Lambard,  Town 
Treasurer,  for  $231,000  4%  w^ater  bonds.  Authority, 
Chapter  271,  Acts  of  1884,  as  amended  by  Section  8  of  Chap- 
ter 526,  Acts  of  1906  ;  also  election  held  Aug.  14  1906. 
Denomination  $1,000.  Date  Oct.  1  1906.  Interest  semi- 
annually at  the  First  National  Bank  in  Boston.  Maturity  on 
Oct.  1  as  follows:  $7,000  yearly  from  1911  to  1917  inclusive; 
$8,000  yearly  from  1918  to  1924  inclusive;  $9,000  yearly 
from  1925  to  1927  inclusive;  $10,000  yearly  from  1928  to 
1930  inclusive;  $11,000  yearly  from  1931  to  1933  inclusive, 
and  $12,000  yearly  from  1934  to  1936  inclusive.  The. 
legality  of  these  bonds  has  been  passed  upon  by  Messrs 
Storey,  Thorndike,  Palmer  &  Thayer  of  Boston  and  Sidney 
A.  Phillii)s,  Esq.,  Town  Counsel  of  Framingham,  whose 
opinions  will  be  furnished  to  the  successful  bidder.  Certified 
check  for  1%  of  the  bonds  bid  for  required.  Delivery  Nov.  2. 
Accrued  interest  to  be  paid  by  purchaser. 

Gilmer,  Upshur  County,  Texas. — Bond  Sale. — We  are  ad- 
vised that  the  $22,000  5%  water-works  bonds  offered  on 
Sept.  18  (V.  83,  p.  645)  have  been  awarded  to  the  First  Na- 
tional Bank  of  Gilmer. 

Girard,  Burke  County,  Ga. — Bonds  Voted. — The  election 
Oct.  S  resulted  in  a  vote  of  93  to  19  in  favor  of  issuing  the 
$10,000  5%  school-building  bonds  mention  of  which  was 
made  in  V.  83,  p.  817. 

Grand  Haven,  Ottawa  County,  Mich. — Bond  Offering. — 
Projjo.sals  will  be-  ree^ivd  until  1  p.  in.  Oct.  31  by  Lewis  A. 
Gorham,  City  Clerk,  for  the  $60,000  5%  (reglslerr^d  or  cou- 
pon) S'-wer  bonds  voted  on  July  30.  Denomination  $1,000. 
Date  Nov.  15  1906.  Interest  annually  in  Grand  Haven. 
Maturity  Nov.  15  1916.  An  unconditional  certified  check 
for  3%  of  the  par  value  of  the  bonds  bid  for,  payable  to  the 
City  Treasurer,  is  retiuirefl.  Accrued  interest  to  be  paid  by 
purchaser. 

Greece  Union  Free  School  District  No.  4  (T.  0.  Charlotte^ 
Monroe  County,  N.  Y.—Hond  S/ilr.—(.)u  Get.  16  $2»i,0()() 
4H%  high-Bchool-building  bonds  wore  awartied  to  tlie  Se- 
curity Trust   Co.  of  Rochester  for  $26,638  20,  or   102.151. 
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Dcnomiriations:5jlOJlhoncls1J<)f^$.500icach  and  21  bonds  of 
$1,000  each.  Maturity  SSOOfycarly  lioni  1908  to  1910  in- 
clusive. $1,500  in  1917  and  $1,000  yearly  from  1918  to  19:i7 
inclusive.  These  bonds  take  the  place  of  the  $21,000  43^s 
awarded  on  July  31  to  Rudolph  Kleybolte  &  Co.,  which 
sale  was  never  consummated. 

Greenspring,  Seneca  County,  Ohio. — Bond  Sale. — On  Oct. 
15  the  $l!,]00  5%  1-7-year  (serial)  coupc^n  town-hall  bonds 
described  in  V.  8.'^,  p.  847,  weie  awarded  to  the  Colonial 
Savings  &  Trust  Co.  of  Fremont  at  101.904  iind  accrued  inter- 
est— a  basis  of  about  4A7}4%.     Following  are  the  bids: 

Colonials.  &  Tr.  Co.,Frem.$2,140  00|Tlffln  Nat.  Bank,  Tiffin. ..$2. 121  00 
Hayclen, Miller  &  Co.,  (Mevc.  2,127  00  !  Commercial  Bk.,  Grecnsp'g  2,116  00 
Iloehler  &  C'ummlnus.ToL  .    2,122  .lO  | 

Grinnell,  Poweshiek  County,  Iowa. — Bond  Sale. — An 
ifssue  of  $.'i5,000  41^%  water-works  refunding  bonds  was  re- 
cently awarded  at  private  sale  lo  Ceo.  M.  Bechtel  &  Co.  of 
Davenport  at  par.  Denomination  $1,000.  Date  Nov.  1 
190().      Interest  semi-annual. 

Hagersville,  Ont.— Debenture  Sale.— On  Oct.  1  $10,000 
4%  street-improvement  debentures  were  awarded  to  the 
Bank  of  Hamilton.  Interest  annually  on  Feb.  1.  Maturity 
part  yearly  for  twenty  years. 

Hamilton,  Ohio. — Bonds  Authorized. — The  City  Council 
on  Oct.  9  authorized  the  issuance  of  $55,000  4%  funding 
and  $115,000  4%  water-improvement  bonds. 

Hamtramck  Township,  Mich. — Litigation. — No  sale  was 
made  on  Oct.  9  of  the  $50,000  25-year  gold  highway  bonds 
described  in  V.  83,  p.  847,  owing  to  an  order  having  been 
issued  by  the  courts  restraining  their  issuance.  It  seems 
that  the  first  count  of  the  votes  cast  at  the  election  which 
was  held  on  Sept.  18  showed  apparently  that  the  necessary 
two-thirds  vote  had  not  been  cast  in  favor  of  the  issue,  but 
on  a  recount  the  result  was  changed,  and  accordingly  it  is 
claimed  by  those  bringing  the  suit  that  the  ballots  had  been 
tampered  with. 

Hancock  County  (P.  0.  Carthage),  111. — Bond  Election. — 
A  proposition  to  :.ssue  $125,000  10-year  court-house  bonds 
at  not  exceeding  5%  interest  will  be  submitted  to  a  vote  on 
Nov.  6. 

Hartford  City,  Blackford  County,  Ind. — Bonds  Proposed. — 
The  City  Council  has  under  consideration  a  resolution  pro- 
viding for  the  issuance  of  bonds  to  refund  $33,000  6%  out- 
standing water  bonds. 

Hartwell  School  District,  Hamilton  County,  Ohio. — Bond 
Sale. — On  Oct.  15  the  $2,600  5%  654-year  (average)  coupon 
improvement  bonds,  a  description  of  which  was  given  in 
V.  83,  p.  775,  were  awarded  to  Seasongood  &  Mayer  of  Cin- 
cinnati at  105.278  and  accrued  interest — a  basis  of  about 
4.10%.     The  bids  were  as  follows: 

Seasonprood  &  Mayer,  Cin_.  $2,7.^7  25  1  Brighton-German  Bk..  Cin. $2  ,700  50 
Central  Tr.  &  S.D.  Co.,  Cln_  2,712  42  |  Western  German  Bk.,  Cln_.  2,080  00 
R.  Kleybolte  &  Co..  Cln___    2,704  00|\V.  R.  Todd  &Co.,  Cin 2.080  00 

Henry  County  (P.  0.  Mount  Pleasant),  Iowa. — Bond 
Election. — At  the  coming  election  Nov.  6  a  proposition  to 
issue  $100,000  court-house  bonds  w'ill,  it  is  stated,  be  sub- 
mitted to  a  vote  of  the  people. 

Holland  Patent,  Oneida  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  7p.m.  Oct.  29  by  the  Board 
of  Trustees  at  the  office  of  E.  Willard  Jones,  Village  Clerk, 
for  $15,900  water-works  bonds  at  not  exceeding  4%  interest. 
Denomination  $570.  Interest  Jan.  1  and  July  1.  Maturity 
$570  yearly  on  July  1  from  1908  to  1935  inclusive. 

Hutchinson  School  District  (P.  0.  Hutchinson),  Reno 
County,  Kan. — Bonds  Voted. — This  district  on  Oct.  2  by  a 
vote  of  212  to  13  authorized  the  issuance  of  $52,500  school 
bonds. 

Kalamazoo,  Kalamazoo  County,  Mich. — Bonds  Proposed. 
— The  issuance  of  $70,000  fire-department  bonds  is  being 
considered  by  the  City  Council. 

Lake  Arthur  School  District  No.  20,  Chaves  County, 
N.  Mex. — Bids. — Following  are  the  bids  received  on  Oct.  6 
for  the  $6, .500  6%  10-30-year  (optional)  building  bonds 
awarded,  as  stated  in  V.  83,  p.  925,  to  A.  Zahner,  of  Topeka: 

A.  Zahner.  Topeka al02.251.S.  A.  Kean,  Chicago 101. lo' 

Wm.  E.  Sweet  &  Co.,  Denver_nl02. 00  ]  Watson,  Preston  &  Co.,  Chic.alOO.OO 
E.  H.  Rollins  &  Sons,  Denver.    102.10 


a  And  accured  Interest. 

Lake  City,  Williamsburg  County,  S.  C. — Bond  Sale. — On 
Oct.  1  the  $5,000  20-30-year  (optional)  coupon  public- 
improvement  bonds  dated  Oct.  1  1906  and  described  in 
V.  83,  p.  646,  were  awarded  to  W.  R.  Barringer  at  100.02 
for  6s. 

Bonds  to  be  Issued  Shortly. — We  are  advised  that  the  above 
bonds  are  part  of  an  issue  of  $20,000,  and  that  the  balance 
of  the  bonds  ($15,000)  will  be  put  on  the  market  in  the  near 
future. 

Lakewood,  Ohio. — Bond  Sale.— On  Oct.  1  the  $1,400  5% 
coupon  Cove  Avenue  assessment  bonds  and  the  $6  500  5% 
coupon  funding  bonds  described  in  V.  83,  p.  646,  and  the 
$3,000  5%  coupon  street-improvement  bonds  described  in 
V.  83,  p.  776,  were  awarded  to  W.  J.  Haj-rs  &  Sons  of  Cleve- 
land for  $11,197  (or  102.724)  and  accrued  interest. 

Lawrence,  Mass. — Note  Sale. — On  Oct.  1  this  city  awarded 
$20,000  4%  1-10-year  (serial)  engine-house  notes  to  the 
Essex  Savings  Bank  of  Lawrence  at  par.  Denomination 
$2,000.     Date    Oct.    1    1906.     Interest    semi-annual.     The 


sale  of  the  $30,000  paving  notes  offered  on  the  same  day 
was  reported  in  last  week's  issue. 

Lebanon  School  District  fP.  0.  Lebanon),  Lebanon. 
County,  Pa. — Bond  Sale. — This  district  recently  awarded 
$20,000  school  bonrls  to  local  bidders. 

Letcher  County  (P.O.Seargent),  Ky. — Bonds  Proposed. — 
Reports  slate  that  this  county  will  probably  issue  $10,000 
4%  jail  bonds. 

Lewis  County   (Wash.;   School  District  No.   105. — Bond 

Sale. — On  (Jet.   6  the  County  Treasuier  awarded  $800  6% 

bonds  of  this  district  to  the  Security  State  Bank  of  Chehalis 

at  101.501.     Following  are  the  bids: 

Security  State  Bank,  Chehalls$812  01  j  VVm. D.Perkins  &  Co.,  Seattle,  .a  par. 
ColTman.Dobson&Co.,Chchal,  811  00 i Seattle  Tr.  &  Title  Co. .Seattle.. a  par 


a  And  furnish  blank  bonds  free  of  charge. 

Denomination  $200.  Date  Oct.  15  1906.  Interest  annual. 
Maturity  Oct.  (i  191(),  subject  to  call  after  Oct.  6  1911. 

LincolnJSchool  District  (P.  O.  Lincoln;,  Lancaster  County, 
Neb.^ — No  Bond  Election  at  Present. — We  are  adrised  that 
the  election  to  vote  on  the  question  of  issuing  the  $200,000 
high-school-building  bonds  mentioned  in  V.  83,  p.  925^ 
will  not  be  held  before  next  June;  the  report  fixing  the  date 
at  Nov.  6  is,  therefore,  erroneous. 

Little  Rock  School  District  (P.  0.  Little  Rock),  Pulaski 
County,  Ark.-Bond  Sale.— On  Oct.  1  .S75,000  5%  school 
bonds  were  awarded  to  the  Mercantile  Trust  Co.  of  St.  Louis 
at  par.  Denomination  8500.  Date  Oct.  1  1906.  Interest 
semi-annual.  Maturity  $5,000  Oct.  1  1907  and  $10,000 
yearly  on  Oct.  1  from  1908  to  1914  inclusive. 

Live  Oak,  Suwanee  County,  Fla. — Bonds  Withdrawn  from 
Market. — An  offer  of  106  was  received  on  Sept.  15  for  the 
$200,000  5%  30-year  public-improvement  bonds  dated 
Feb.  28  1906  and  described  in  V.  83,  p.  228.  It  was  deter- 
mined to  have  the  City  Charter  amended  by  the  Legislature 
in  order  that  the  bonds  might  be  disposed  of  in  one  lot 
instead  of  in  lots  of  $10,000  as  now  provided.  The  bonds 
were  therefore  withdrawn  from  the  market  for  the  present. 

Longview,  Gregg  County,  Tex. — Bonds  Registered. — On 
Oct.  9  an  issue  of  $9,000  5%  20-30-j'ear  (optional)  school- 
house  refunding  bonds  of  this  city  was  regJstered  by  the  State 
Comptroller.     Securities  are  dated  July  2  1906. 

Los  Angeles  County  (P.  0.  Los  Angeles),  Cal. — Date  of 
Bond  Election. — Local  papers  state  that  Nov.  22  has  been 
fixed  upon  as  the  date  on  wliich  the  following  bond  proposi- 
tions will  be  submitted  to  the  voters: 

$5.'50,000  4%  bonds  for  the  purchase  of  land  to  erect  Hall  of  Records. 
200,000  4%  bonds  for  court  house  Improvements. 
50,000  4%  bonds  for  addition  to  county  jail. 
60,000  4%  bonds  for  the  erection  of  a  detention  home. 
70.000  4%  bonds  for  county-farm  Improvements. 

McKeesport,  Allegheny  County.  Pa. — Bond  Election. — .\t 
the  coming  November  election  a  proposition  to  issue  $100,000- 
city-hall-building  bonds  will  be  submitted  to  the  voters. 

Madison,  Wis. — Bond  Sale. — This  city  recently  awarded 
$19,000  sewer  and  $35,000  street  bonds  to  local  bidders. 
Denomination  of  sewer  bonds,  $1,000;  of  street  bonds  $10ft. 

Manchester  Township,  Passaic  County,  N.  J. — Bond 
Offering. — Proposals  will  be  received  until  6  p.  m.  Oct.  22 
by  the  Township  Committee,  care  of  William  J.  Barbour, 
Attorney,  Rooms  508-512  Silk  Citj'  Trust  Building,  Paterson, 
for  $50,000  5%  coupon  water  bonds.  Denomination  $1 ,000. 
Date  Dec.  1  1906.  Interest  semi-annual.  Maturity  $5,000 
j'^early  on  Dec.  1  from  1926  to  1935  inclusive.  Certified 
check  on  a  national  or  State  bank  for  5%  of  the  amount 
bid,  payable  to  the  Treasurer  of  the  Township  of  Manchester, 
is  required.     Accrued  interest  to  be  paid  bj'  purchaser. 

Marquette,  McPherson  County,  Kan. — Bond  Sale. — On 
Oct.  5  the  $12,000  5%  water  and  light-plant  bonds  voted 
May  25  were  awarded  to  the  Shawnee  Fire  Insurance  Co.  at 
par.  Denomination  $500.  Date  Oct.  15  1906.  Interest 
January  and  July.  Maturity  1927,  subject  to  call  after 
five  years. 

Massillon,  Ohio. — Bonds  Authorized. — On  Sept.  25  the 
City  Council  passed  an  ordinance  providing  for  the  issuance 
of  $2,000  43^2%  coupon  street-improvement  bonds.  Author- 
ity, Sections  2835  to  2837  inclusive  of  the  Revised  Statutes. 
Denomination  $500.  Date  Oct.  15  1906.  Interest  semi- 
annually at  the  First  National  Bank  of  Massillon.  Maturity 
$500  yearly  on  Oct.  15  from  1908  to  1911  inclusive. 

Menominee  Falls  Joint  School  District  No.  1  (P.  0. 
Menominee  Falls),  Town  of  Menominee,  Waukesha  County, 
Wis. — Bond  Sale. — This  district,  it  is  stated,  has  awarded 
the  $12,000  5%  school  bonds  to  the  Trowbridge  <t  Niver  Co. 
of  Chicago  at  103.125.  For  description  of  these  securities 
see  V.  S3,  p.  646. 

Moberly,  Randolph  County,  Mo. — Bond  Election. — An 
election  will  be  held  in  this  city  to-day  (Oct.  20)  to  vote  on 
the  question  of  i.ssuing  $100,000  4%  10-20-year  (optional) 
water-works  bonds. 

Montgomery  County  (P.  0.  Montgomery),  Ala. — Bond 
Election.- — The  election  to  vote  on  the  question  of  issuing  the 
$250,000  4K%  50-j'ear  road  bonds  mentioned  in  V.  83,  p. 
925,  will  be  held  Nov.  6. 

Mount  Vernon  School  District  (P.  0.  Mount  Vernon), 
Knox  County,  Ohio. — Bond  Election. — The  Board  of  Edu- 
cation has  decided  to  submit  to  a  vote  of  the  people  a  propo- 
sition to  issue  $50,000  5%  school  bonds. 


Oct  20  190G.] 


THE  CHRONICLE. 


997 


Narberth  School  Districtl(P.  0.  Narberth),  Montgomery 

County,  Pa.— />■()«(/  Sah\— On  Oct.  ;i  tho  S21.000  »',  Iniihl- 
ing  aucl  refunding  bonds  otTerod  on  that  day  (W  S3,  p.  715) 
were  awarded  to  Heyl  I'c  Major  of  Pliiladelpliia.  Denomi- 
nation $1,000.  Date  Oct.  15  1900.  Interest  semi-annual. 
Maturity  $2,000  in  5  years,  $2,000  in  10  yeais,  $.'5,000  in  15 
3'ears,  $4,000  in  20  years,  $5,000  in  25  years  ami  $5,000  in 
30  years.      Bomls  are  exempt  from  State  tax. 

Natchez,  Miss. — Bonds  Defeated. — The  election  Oct.  9  re- 
sulted in  the  defeat  of  the  $75,000  electric-light  ami  $25,000 
school-building  bonds  mentioned  in  V.  83,  p.  84S. 

National  City  School  District  (P.  0.  National  City),  San 
Diego  County,  Cal. — Description  of  Bonds.  —  \\'e  are  informed 
tliat  the  proposition  to  issue  $23,000  5%  school-buiUHng 
bonds  authorized  at  the  election  held  on  Sept.  25  receivecl 
a  vote  of  13S  for  to  38  against.  Denomination  $1,000. 
Maturity  $1,000  yearly  from  1911  to  1920  inclusiye.  $2,000 
yearly  from  1921  to  1925  inclusive  and  $3,000  in  1920. 

New  Decatur,  Morgan  County,  Cal. — Bond  Election. — An 
election  will  be  held  in  this  town  Oct .  31  to  vote  on  the  ques- 
tion of  issuing  $25,000  school-building  bonds  at  not  exceeding 
5^-  interest. 

New  Iberia  School  District  (P.  0.  New  Iberia),  Iberia 
Parish,  La. — Loan  Authorized. — It  is  stated  that  the  Presi- 
dent of  the  Board  of  Education  has  been  authorized  to 
borrow  $9,000  to  pay  teachers'  salaries. 

New  Orieans,  La. — Bond  Election. — The  electors  of  this 

city  will  vote  Nov.  15  on  the  issuance  of  the  following  bonds: 

$200,000  4%  bonds  to  pay  old  IndebtednessTto  school  teachers.     Maturity 

Jan.  1  1927,  subject  to  call  after  Jan.  1  1917. 
8,000,000  A%  bonds  to  complete  sewer  and  water  system.     Maturity  Jan.  1 
1942.  subject  to  call  after  Jan.  1  1928. 

New  Philadelphia,  Tuscarawas  County,  Ohio. — Bonds  Xot 
Sold. — Xo  bicis  were  received  on  Oct.  15  for  the  $800  4%, 
l-10-}'ear  (serial)  North  Eighth  Street  sewer  bonds  de- 
scribed in  V.  83,  p.  848. 

Niagara  Falls,  Ont. — Debenture  Sale. — Debentures  Not 
Sold.— On  Oct.  8  the  $20,049  72  43^%  local-improvement 
debentures  described  in  V.  83,  p.  776,  were  awarded  to  the 
Bank  of  Hamilton  at  98.91  and  accrued  interest.  No  award 
was  made  of  the  remaining  five  issues  of  4%  and  4J^%  bonds 
offered  on  the  same  day. 

North  Dakota. — Purchases  by  State. — The  following  bonds 
were  purchased  during  September  bj'  the  State  Board  of 
University  and  School  Lands  at  par: 

Highland   School   District.   Morton  County — 51.000   4%    15-year  school- 

buUdln?  bonds. 
Woodlltr  School  District.  McHenry  County — $1,200  4%   20-year  funding 

bonds. 
Baker  School  District,  Kidder  County — 5700  4%  20-year  school-bulldlng 

bond. 
Hartley  School  District  at  Wolford — 53.000  4%   20-year  scbool-bulldlng 

bond. 
Rosedale  School  District  at  Hansboro — 55,000  4%  20-year  school-buUdlng 

bonds. 
Oakes  School  District.  Dickey  County — $3,000  4%  20-year  refunding  bonds. 
Flaston  School  District.  Ward  County — $3,000  4%  20-vear  funding  bonds. 
McKenzle  School  District,  Burleigh  County — 52,000  4%   10-year  building 

bond. 
Hastings   School   District,    Barnes   County — $1,000   4%    10-year   building 

bonds. 
Iowa  School  District,  Morton  County — 5600  4%  10-year  building  bond?. 
Xekoma   School    District,   Cavalln   County — $2,000   4%    10-year   building 

bonds. 
Christiana  School  District.   Burleigh  County — $600  4%   10-year  building 

bond. 
Havnes  School  District.  Kidder  County — $800  4%  lO-vear  building  bonds 
Moscow  School  District.  Mcintosh  County — $450  4%  10-year  building  bonds 

The  above  bonds  are  all  dated  Nov.  1  1906. 

North  Platte,  Lincoln  County,  Neb. — Bond  Election  — At 
the  November  election  a  proposition  to  issue  $90,000  bonds 
for  the  purchase  of  the  water-plant  A\all  be  submitted  to  the 
voters  of  this  city. 

North  Topeka  Drainage  District,  Shawnee  County,  Kan. — 
Bond  Election. — An  election  will  be  held  in  this  district  to- 
day (Oct.  20)  to  vote  on  the  question  of  issuing  $125,000  5% 
20-year  improvement  bonds. 

Norwalk,  Ohio. — Bond  Sale. — We  are  advised  that  the 
$9,.500,  the  $10,000  and  $5,500  4%  1-10-year  (serial)  coupon 
paving  bonds,  dated  July  1  1906,  offered  but  not  sold  on 
Aug.  2  (V.  83,  p.  340)  have  been  awarded  to  the  Sinking 
Fund  Trustees  at  par  and  accrued  interest. 

Noxubee  County  (P.O.  Macon),  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Nov.  6  by  Z.  T. 
Dorroh,  Clerk  of  the  Chancery  Court,  for  $20,000  4%  jail 
bonds.  Denomination  $500.  Date  Nov.  1  1906.  Interest 
annually  at  the  office  of  the  County  Treasurer.  Maturity 
Nov.  1  1946. 

Omaha,  Douglas  County,  Neb. — Bond  Sale. — On  Oct.  15 
the  $52,000  iy^'^/o  coupon  s'r*et-improvement  bonds  dc- 
scribeft  in  V.  83,  p.  776,  were  awarded  to  Rhoades  &  Co.  of 
New  York  City  at  101.231  and  accrued  interest.  Following 
are  the  bids: 

Rhoades  &  Co..  New  Vork$.')2.«J40  12 !  Biodget.Merrltt  <fc  Co.,Bo.s.$52.162  78 
Emcry.Andfrson&Co.,Cleva52,957  90    Blake  Hros  &Co.,  IJoston.   52,109  20 

Spltzer  &  Co..  Tok-do :>2.'>4()  00  Omaha  .National  Bank par 

J.  L.  Brandels  &  Sons 52.177  00 1 

a  We  are  Informed  that  thi.s  bid  was  defective  and  It  was  therefore  rejected 
Bonds  Authorized. — It  is  stated  that  Council  has  passed  an 
ordinance  providing  for  the  L'tsuance  of  $150,000  sewer  and 
150,000  intersection  bondfi. 

Osnaburg,  Stark  County,  Ohio. — Bond  Offering. — Pro- 
posals will  he  received  until  12  in.  Oct.  31  by  C.  G.  Mong, 
Village  Clerk,  for  $2, .500  5%  town-hall  bonds.  Authority 
Section  2701  of  the  Revised  itatutes  and  an  ordinance  passed 


Sept.  26  1906.1iDenominations:  6lbond.s][ofi$300leachXand 
2  bonds  of  $350  each.  Date  Sept.  26  1906.  Interest  annual. 
Maturity  from  one  to  eight  years.  Accrued  interest  to  be 
paid  by  pureha.ser. 

Ovid,  Clinton  County,  Mich. — Bonds  Not  to  Be  Issued  at 
Present. — We  are  advi.sed  that  the  $17,000  bonds  recently 
voted  by  this  city  (V.  83,  p.  926)  will  not  be  issued  until  some 
time  in  the  si)ring. 

Paulsboro,  Gloucester  County,  N.  J. — Bond  Sale. — On 
Oct.  17  the  $45,000  water  and  $25,000  gas  4%  30-year 
coupon  bonds  described  in  V.  83,  p.  849,  were  awarded  to 
S.  A.  Kean  of  Chicago  at  100.60— a  basis  of  about  3.9<)6%. 
There  were  no  other  bidders. 

Perry  and  Castile  (Towns)  Union  Free  School  District 
No.  6  (P.  O.  Perry),  Wyoming  County,  N.  Y. — Bonds  Not 
Sold.  —  Up  to  Oct.  1()  no  disposition  had  yet  been  made  of 
the  $50,000  school-building  bonds  offered  on  Sept.  17. 
For  description  of  these  bonds  see  V.  83,  p.  647 

Petoskey,  Emmet  County,  Mich. — Bonds  Not  to  Be  Issued 
at  Present. — We  are  advised  that  no  action  will  be  taken  un- 
til spring  in  the  matter  of  issuing  the  $50,000  pavinfir  bonds 
which  this  city  has  under  consideration. 

Philadelphia,  Pa. — Bonds  Authorized — On  Oct.  1  the 
Mayor  signed  an  ordinance  providing  for  the  issuance  of  the 
$4,000,000  31.^%  30-year  grade-crossing  bonds  voted  at 
the  deletion  held  last   November. 

Pike  Coimty  (P.  0.  Petersburg),  Ind. — Bond  Sale. — On 
Oct.  9  $15,000  4%  asylum  bonds  were  awarded  to  Breed  & 
Harrison  of  Cincinnati  for  $15,401  or  102.673.  Denomina- 
tion $2,000  except  one  bond  for  $1,000.     Date  Nov.  1  1906. 

Int(M'est  semi-annual.     IMaturity  from  two  to  nine  years. 

Pike  Coimty  (P.O.  Bowhng  Green),  Mo. — Bond  Election. — 
Local  papers  state  that  an  election  will  be  held  in  this  county 
to  vote  on  the  ciuestion  of  issuing  $70,000  court-house  bonds. 

Portage  la  Prairie,  Man. — Debenture  Sale. — Reports  state 
that  in  addition  to  the  $50,000  4%  40-year  debentures  re- 
cently awarded  to  Wood,  Gundy  &  Co.  of  Toronto,  an  issue 
of  $15,000  park  debentures  has  also  been  sold  to  that  firm. 

Portsmouth,  Va. — Bonds  Authorized. — An  ordinance  pro- 
viding for  the  issuance  of  $25,000  paving  bonds  was  recently 
pa.^sed  by  the  Council. 

Post  Falls,  Kootenai  Coimty,  Idaho. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  Nov.  3,  for  the 
$12,500  6%  10-20-year  (optional)  coupon  water-system 
bonds  voted  on  Sept.  25.  See  V.  83,  p.  926.  S.H.Smith 
is  Town  Clerk,  pro  tern. 

Preble  County  (P.  O.  Eaton),  Ohio  .—Bond' Election . — The 
question  of  i.ssuing  $200,000  4%  20-year  court-house  bonds 
will  be  submitted  to  a  vote  on  Nov.  6. 

Prince  Edward  County  (P.  0.  Picton),  Ont. — Debenture 
Offering. — Proposals  will  be  received  until  Oct.  25  by  E.  M. 
Young,  County  Clerk,  for  $15,000  4%  school  debentures 
maturing  part  yearly  on  Oct.  1  for  twenty  years. 

Providence,  R.  I.— Bond  Sale.— On  Oct.  15  the  $300,000 
highway  and  $350,000  sewer  4%  30-ycar  bonds  described  in 
V.  83,  p.  849,  were  awarded  to  Estabrook  &  Co.  of  Boston 
and  R.  L.  Day  &  Co.  of  Boston  at  105.54 — a  basis  of  about 
3.693%. 

Pimta  Gorda,  De  Soto  County,  Fla. — Bond  Offering. — 
Proposals  will  be  received  at  any  time  by  P.  W.  McAdow, 
C.  M.  Denham  and  F.  M.  Cooper," Town  Trustees,  for  $14,000 
wharf  bonds.  Securities  were  authorized  at  election  held 
April  13  1906. 

Quincy,  Mass. — Bond  Sale. — We  are  advised  that  the 
$10,000  water,  $4,300  city  and  $13,000  high-school  bonds 
offered  but  not  sold  on  Sept.  12  (V.  83,  p.  647)  have  been 
awarded  to  W.  J.  Haj'cs  &  Sons  of  Cleveland  at  par  for  4s. 

Quincy,  Logan  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  to-day  (Oct.  20)  by  E.  E.  Bine- 
gar,  Village  Clerk,  for  $1,900  6%  coupon  Miami  Street  side- 
walk assessment  bonds.  Denominations  $200  and  $250. 
Date  Sept.  18  1906.  Interest  .semi-annuallv  at  the  Village 
Tieasurer's  office.  Maturity  $200  March  1  i907,  $200  Sept. 
1  1907  and  $250  each  six  months  from  March  1  1908  to  Sept. 
1  1910  inclusive.  Bonds  are  exempt  from  all  taxes.  Cer- 
tified check  for  $100,  payable  to  the  Village  Treasurer,  is 
required.  Accrued  interest  to  be  paid  by  successful  bidder. 
Bonded  debt,  not  including  this  issue,  $2,000.  Assessed 
valuation  for  1905,  $200,4.50. 

Reed  City,  Osceola  County,  Mich. — Bonds  Voted. — This 
place,  it  is  slated,  recently  authorized  the  issuance  of  $15,000 
bonds  by  a  vote  of  234  to  44. 

Richfield  Springs,  Otsego  County,  N.  Y. — Bonds  Defeated. 
— \t  the  (Jharter  eleetinn  held  Oct.  9  a  proposition  to  issue 
$5,000  .sewer  bonds  failed  to  carry,  the  vote  being  66  for  to 
69  as^ainst  the  i.'^sue. 

Saginaw,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Oct.  22  by  Wm.  Seyffardt,  Controller, 
for  $24,000  4%  street -improvement  bonds.  Denomina- 
tions: 20  bonds  of  $1,000  each  and  10  bonds  of  $400  each. 
Date  Oct.  25  1906.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer  in  Saginaw  or  at  the  current  official 
bank  of  the  city  in  New  York.  Maturity  one-tenth  yearly. 
Bonds  are  exempt  from  all  .Michigan  taxes.  Certifieei  check 
on  a  Saginaw  bank  or  New  York  draft  for  2%  of  the  bonds 
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Mlss.Val.Tr.Co.,  St.  Louis. J35,728  00 
Seasoncood  &  Mayer,  Cln.  35,123  55 
First  Nat.  Bk.,  St.  Joseph.  35,100  00 
N.  W.  Harris  &  Co.,  Chic.  35,017  00 


bid  for,  payable  to  the  City  Treasurer,  is  required.     Ac- 
crued interest  to  be  paid  by  purchaser. 

Bonds  Not  Sold. — No  satisfactory  bids  were  received  on 
Oct.  16  for  the  $24,000  4%  1-10-year  (serial)  street-improve- 
ment bonds  described  in  V.  83,  p.  92G. 

St.  Joseph,  Buchanan  County,  Mo. — Bond  Sale. — On 
Oct.  15  the  $;{5,000  4%  10-20-y(ar  (optional)  coupon 
judgment-funding  bonds  described  in  V.  83,  p.  927,  were 
awarded  to  the  Mississippi  Valley  Trust  Co.  of  St.  Louis  at 
102.08  and  accrued  interest — a  basis  of  about  3.749%  to 
the  optional  date  and  3.85%  to  full  maturity.  Following  are 
the  bids: 

Emery,    Anderson    &    Co. 

(less  $262  50  commlss'n) par 

Missouri  Vy.  Tr.  Co.  less 

H%  comml.sslon) par 

W.  J.  Hayes  &  Sons,  Cleve- 
land (less  1%  commission) par 

Salem,  Mass. — Bond  Sale. — On  Oct.  12  the  five  issues  of 
4%  sewerage  loan  bonds,  aggregating  $185,000,  described 
in  V.  83,  p.  927,  were  awarded  to  Blake  Bros.  &  Co.  of  Bos- 
ton at  101.67. 

Sanders  County  (P.  O.  Thompson).  Mont. — Bond  Sale. — 
On  Oct.  6  the  $15,000  10-20-year  (optional)  warrant-funding 
bonds  described  in  V.  83,  p.  648,  were  awarded  to  N.  W. 
Harris  &  Co.  of  Chicago  as  43^s. 

Sandusky,  Erie  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Nov.  2  by  Alex.  M.  Wagner, 
City  Auditor,  for  the  $15,000  4%  coupon  general  refunding 
bonds  mentioned  in  V.  83,  p.  927.  Denomination  $1,000. 
Date  Sept.  1  1906.  Interest  semi-annually  at  the  City  Treas- 
urer's office.  Maturity  Sept.  1  1921.  Certified  check  for 
$1,000  required. 

San  Jose  School  District,  Santa  Clara  Coimty,  Cal. — Bond 
Election. — This  district  will  vote  to-day  (Oct.  20)  on  the  ques- 
tion of  issuing  $225,000  4%  school-building  bonds 

Seattle,  Wash. — Bond  Election. — At  the  general  election 
in  November  the  electors  of  this  city  wiU  vote  on  the  ques- 
tion of  issuing  $1,650,000  43^%  sewer-extension^. bonds. 

Schenectady,  N.  Y.—Bond  Sale.— On  Oct.  17  the  $120,000 
43^%  9-20-year  (serial)  registered  sewer  bonds  described 
in  V.  83,  p.  777,  were  awarded  to  N.  W.  Harris  &  Co.  of 


Harrlman  &  Co.,  New  York.  103.77 
Emery, Anderson  &  Co..Cleve. 103.75 

.N'.  W.  Halsey  &  Co.,  N.  Y 103.619 

Kountze  Bros.,  New  York 103.53 

O'Connor  &  Kahler,  X.  Y... 103.52 
Dennlnir  &  Magoffin,  N.  Y. .102.234 

VV.  .\.  Coler  &  Co..  N.  Y 100.12 

Home  Savings  Bk.,/J10,000.100.74 
Albany \   10,000.100.92 


New  York  City  at  106.824  and  accrued  interest — a  basis  of 
about  3.881%.     Following  are  the  bids  received: 

N.  W.  Harris  &Co.,  N.  Y..  .106.824  |  VVm.  A.  Read  &Co.,N.  Y.      103.832 
Blodgett,  Merrltt  &  Co.,  Host. 106.090   ••       ■  .„.-_- 

Jackson  &  Curtis,  N.  Y 106.036 

W.  E.  R.  Smith  &  Co.,  N.  Y. 105.765 
John  D.  Everltt  &  Co.,  N.  Y.  105.63 

A.  B.  Leach  &Co.,N.  Y 105.517 

Rhoades  &Co.,  New  York. ..105.34 

Adams  &  Co.,  Boston 105.15 

Domlnick  &  Domlnlck,  N.  Y. 105.071 

Parkinson  &  Burr,  N.  Y 105.013 

R.  L.  Day  &  Co.,  New  York.  104.781 
W.  J.  Hayes  &  Sons,  Cleve.l04..59 
Denlson  &  Farnsworth.  Bost. 104.57 

The  above  bonds  are  part  of  an  issue  of  $150,000,  of  which 
$30,000  were  purchased  at  par  for  the  Water  Debt  Sinking 
Fund. 

Shamokin,  Northumberland  County,  Pa. — Bond  Sale. — 
On  Oct.  2  811,800  4%  10-30-year  (optional)  coupon  funding 
bonds  were  awarded  to  E.  W.  Hensel  of  Shamokin  at  100.22 
— a  basis  of  about  3.974%  to  the  optional  date  and  3.998% 
to  full  maturity.  Denominations:  6  bonds  for  $1,000  each, 
10  bonds  for  $500  each  and  1  bond  for  $800,  Date  Oct.  1 
1906.  Interest  semi-annually  at  the  office  of  the  Borough 
Treasurer.     Bonds  are  exempt  from  taxation. 

Shawnee,  Pottawatamie  County,  Okla. — Bond  Election. — 
An  election  has  been  called  for  Nov.  6  (the  general  fall  elec- 
tion) to  vote  on  a  proposition  to  issue  $165,000  sanitary 
sewer  and  water-extension  bonds. 

Sheldon,  Houston  County,  Minn. — Bond  Sale. — On  Oct.  1 
a  $1,200  5%  5-year  bridge  bond  of  this  town.ship  dated  Nov. 
15  1906  was  awarded  to  the  Farmers'  &  Merchants'  State 
Bank  of  Houston,  Minn.,  at  101.     Interest  annual. 

Sheridan,  Ind. — Bond  Sale. — Indiana  papers  report  the 
sale  of  $8,500  6%  electric-light  bonds  to  Breed  &  Harrison 
of  Cincinnati. 

Slater,  Story  County,  la. — Bonds  Voted. — On  Oct.  1  this 
place  by  a  vote  of  126  to  14  authorized  the  issuance  of  $3,500 
school-house  bonds. 

South  Boston  (Town),  Halifax  County,  Va. — Bond  Sale. — 
No  award  was  made  on  Sept.  25  of  the  $100,000  4i^% 
coupon  sewerage,  water  and  street-improvement  bonds 
described  in  V.  83,  p.  457,  and  V.  83,  p.  396.     The  bonds 


NEW  LOANS. 


City  of  New  Orleans,  La., 

COURT  HOUSE   BONDS  J    t- 

THE  BOARD'tOF  LIQUIDATION  OF  THE 
CITY  DEBT  of  New  Orleans,  In  pursuance  of 
Act  No.  96  of  the  General  Assembly  of  Louisiana 
of  1904,  as  construed  by  the  Supreme  Court  of 
Louisiana  In  the  suit  of  W.  S.  Benedict  et  al.  vs. 
The  City  of  New  Orleans,  39th  Southern  Reporter, 
pp.  792,  798,  affirming  the  constitutionality  and 
legality  of  said  legislation,  will  receive  sealed 
bids  or  proposals  for  the  purchase  of  $750,000  00 
of  Court  House  Bonds  of  the  City  of  New  Orleans. 

The  said  bonds  will  be  dated  January  1,  1905, 
payable  fifty  years  after  date,  with  the  right  to 
call  said  bonds  for  redemption  after  January  1, 
1909 ,  in  the  reverse  order  of  their  issue,  upon  sixty 
days'  notice  in  two  daily  newspapers  published 
In  New  Orleans. 

They  will  bear  five  per  cent  per  annum  Interest, 
payable  semi-annually  on  the  first  day  of  Janu- 
ary and  the  first  day  of  July  of  each  year  from 
their  issuance  until  the  maturity  of  the  bond,  or 
by  Its  retirement  under  call. 

All  past-due  Interest  coupons  on  all  bonds  sold 
will  be  cut  off  and  canceled  before  delivery  to 
the  purchasers.  f'-t  •    •    •'  •^ •" 

The  bonds  will  be  sold  at  the  highest  premium 
obtainable,  and  no  sale  will  be  made  at  less  than 
par  and  accrued  Interest. 

The  bonds  will  be  deliverable  as  the  money  Is 
needed  during  the  progress  of  the  work  of  build- 
ing the  court  house,  and  It  Is  estimated  that 
$150,000  00  will  be  delivered  in  1907,  In  equal 
proportions,  about  the  first  days  of  January  and 
July;  $200,000  00  In  the  same  manner  in  1908. 
and  the  balance,  $400,000  00,  In  the  same  manner 
In  1909. 

Sealed  bids  or  proposals  will  be  received  under 
this  advertisement  at  the  rooms  of  the  Board  of 
Liquidation  of  the  City  Debt,  In  the  City  Hall, 
City  of  New  Orleans,  up  to  three  o'clock  p.  m., 
November  5,  1906.  Same  must  be  addressed 
Board  of  Liquidation  of  the  City  Debt. 

Each  bidder  must  accompany  his  proposal 
with  a  certified  check  for '3%  of  the  amount  of 
his  bid  to  Insure  compliance  therewith  and  the 
acceptance  of  the  bonds  when  tendered. 

The  Board  of  Liquidation  of  the  City  Debt 
reserves  the  right  to  reject  any  and  all  bids. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative' 
Investments 

(By  Frank  W.   Rollins) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
St  ,  Boston, 
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S30,000 

Parish  of  East  Carrol],  ]>i,., 

SCHOOL  BONDS 

Sealed  proposals  will  be  received  by  the 
Police  Jury  of  the  Parish  of  East  Carroll,  La., 
until  noon,  on  Tuesday,  November  13,  1906, 
for  the  purchase  of  sixty  negotiable  serial  five 
per  cent  coupon  Public  School-House  Bonds 
of  said  parish,  aggregating  $30,000,  date 
October  1,  1906,  maturing  in  six  months  to 
341^  years  from  date,  secured  by  dedication  of 
proceeds  of  levy  of  special  one  mill  tax,  author- 
ized by  vote  of  property  tax-payers  at  election 
held  on  September  18,  1906,  and  by  ordinance 
of  Police  Jury  adopted  Sept.  19,  1906,  In  con- 
formity to  Article  232  of  the  Constitution  and 
to  Act  No.  84  of  1906  of  the  Acts  of  the  General 
Assembly  of  Louisiana. 

No  bid  for  bonds  entertained  for  less  than  par 
and  Interest  accrued  thereon  at  date  of  delivery 
of  bonds. 

Bidders  are  required  to  deposit  the  sum  of 
$500  in  money  or  In  a  certified  check  on  some 
bank  in  the  town  of  Providence,  La.,  as  a  guar- 
anty of  good  faith  and  that  the  bid  so  made.  If 
successful,  will  be  fulfilled  in  accordance  with 
the  terms  thereof,  such  deposit  to  be  forfeited 
to  the  Parish  of  East  Carroll  and  to  become  Its 
property  In  compensation  for  loss  and  exepnses 
attending  the  sale  of  said  bonds  and  as  liqui- 
dated damages  for  repudiation  of  bid,  in  case 
the  successful  bidder  shall  repudiate  the  contract 
or  agreement  or  refuse  to  accept  and  pay  for 
bonds  so  sold. 

The  rights  to  reject  any  and  all  bids  and  to 
accept  any  proposal  within  13  days  after  opening 
the  bids  are  reserved. 

Bidders  must  satisfy  themselves  as  to  legality 
of  bonds  before  bidding. 

Envelopes  containing  bids  must  be  sealed  and 
endorsed;    "Bids  for  Bonds." 

For  further  Information  address: 

C.  S.  WYLY,  Secretary  Police  Jury, 

Lake  Providence,  La. 
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H.  W.  NOBLE  &  COMPANY. 

Detroit, 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATIO^^ 

BONDS 


^ 


AND 
STOCK 


CERTIFICATES 


En<rraved  on  steel  or  Ilthorgaphed .  or 
partly  printed  and  partly  lithographed. 
Book  of  100  certiflcates.  steel-plate 
border,  and  seal  press,  $15:  cheaper 
styles  as  low  as  $2  50  for  a  book  of  50. 

ALBEET  B.KING  &  CO.,  206  Broadway,  N.  Y. 


Crisp  County,  Georgia, 

COUKT  HOUSE  AND  JAIL  BONDS, 

Cordele,  Ga.,  Oct.  1st.  1906. 

Sealed  bids  marked  "Proposals  for  Bonds" 
will  be  received  until  October  31st,  1906,  for  the 
purchase  of  $80,000  00  (Eighty  Thousand  Dol- 
lars) iyi  per  cent  semi-annual  (Dec.  <t  June) 
30  (Thirty)  year  serial  Bonds,  for  the  erection 
of  Court  House  and  Jail  for  Crisp  County,  Ga. 
Bonds  will  be  dated  Dec.  1st.  1906,  In  denomina- 
tions of  One  Thousand  Dollars  each:  principal 
and  Interest  payable  either  In  New  York  City  or 
Atlanta,  Ga.,  at  the  option  of  purchaser.  Bonds 
win  mature  $2,000  00  Dec.  1st  of  each  year  for 
twelve  years;  Three  Thousand  Dec.  1st  each 
succeeding  year  for  the  next  seventeen  years,  and 
Five  Thousand  on  Dec.  1st,  Thirty  years  from 
date  of  Issue. 

Certified  check  for  Four  Thousand  Dollars, 
payable  to  W.  C.  Hamilton,  Vice-President 
Citizens'  Bank  of  Cordele,  Ga.,  must  accompany 
bid  as  guaranty.  Successful  bidder  to  have 
Bonds  and  Interest  coupons  engraved  at  his 
expense. 

Address  S.   W.  CONEY, 

Ordinary. 


Specialists  In  New  Jersey  Securities. 

ElSELE  Sl  K  NG, 
BANKERS. 

Members  of  New  York  and  Philadelphia 
Stock  Exchanges. 

Private  WiMs  to  757-7-39  Broad  St., 

N.  T.  &  Philadelphia,  NEWARK. 


ERVIN    &    COMPANY, 

BANKERS, 

,        i;  New  York  Stock  Exchange, 
}  FMladelphla  Stock  Exchange. 

aoi«>i     FOB      (tmESTMESTT. 


43  Exchaage  Place, 
New  York. 


Drexel  Building, 
Failadelphla. 


K^telbi^((b«t«*  »«WS. 


H.  C.  Speer  &  Sons  Co. 

FiTKt  Nat.  Bank  BHfMiKg.  Oiicsgo. 

CITY    COUNTY  g 

AND  TOWNSHIP    - 


Oct.  20  1906.. 


THE  CHRONICLE. 
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were  subsequently  awarded  to  Emery,  Anderson  &  Co.  of 
Cleveland  at  95.  " 

Stevens  Point,  Portage  County,  Wis. — Bond  Sale. — This 
ciiy  recently  awanleil  So.UOO  4%  sewer  bonds  to  H.  C. 
Wetty,  agent,  at  par  and  acerued  interest.  Denomination 
$500.  Date  Aug.  15  1905.  Interest  semi-annual.  Ma- 
turity Aug.  15  19-'5,  subjeet  to  call  after  Aug.  15  1915. 

Swissvale  (P.  0.  Pittsburgh),  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  S  p.  m.  Oct.  22  by  Nathaniel 
Green,  Chairman  Finance  Committee,  for  $50,000  coupon 
street-improvement  and  520,000  coupon  fire-department 
bonds.  Denomination  $1,000.  Interest  January  and  July 
at  the  First  National  Bank  in  Wilkinsburg.  Maturity  on 
July  2  as  follows: 


Jl.OOO   111   1907 

$1,000   In   1915 

$1,000   In   1923 

$2,000   1 

I   193(1 

2,000 

•   1908 

2,000   • 

1910 

2,000   • 

•   1924 

3,000   • 

11)31 

1 .000   • 

•   1909 

1 ,000   • 

•   1917 

1 .000   ■ 

•   UI25 

5 .000 

19,12 

2 .000 

'   1910 

2.000   • 

•   1918 

2 ,000   • 

•   1026 

6.000   • 

•   1933 

1 .000   • 

•   1911 

2,000   ■ 

•   1919 

1.000   • 

■   1927 

6,000   ■ 

1931 

2,000   • 

•   1912 

2 ,000   • 

•   1920 

2.000   ■ 

•   1928 

6,000   • 

193.-) 

1 .000   • 

■   1913 

1 .000   • 

•   1921 

2,000   • 

'   1929 

6,000   • 

•   1930 

2 .000 

1914 

2,000   • 

•   1922 

Bonds  are  exempt  from  all  taxes.  Certified  check,  made 
payable  to  P.  J.  Pierce,  Treasurer,  is  required.  Bonded 
debt,  including  this  issue,  $256,000.  Assessed  valuation 
$4,992 ,S95.  These  are  the  same  bonds  recently  awarded 
to  Lamprecht  Bros.  &  Co.  of  Cleveland.  This  sale,  however, 
was  never  consummated. 

Tillsonburg,  Ont. — Debentures  Not  Sold. — We  are  informed 
that  the  So, 000'  -iHVo  water-works  debentures  offered  on 
Oct.  S  were  not  awarded.  See  V.  S3,  p.  777,  for  description 
of  these  debentures. 

Toledo,  Ohio.— Bond  Sale.— On  Oct.  17  the  $75,000  4%  20- 
j'ear  coupon  general  street-improvement  and  sewer  (city's 
portion)  bonds  described  in  V.  S3,  p.  716,  were  awarded,  it 
is  stated,  to  Hayden,  Miller  &  Co.  of  Cincinnati  for  $76,411, 
or   101. SSS — a  basis  of  about  3.S64%. 

Tucson  School  District  (P.  O.  Tucson),  Pima  County, 
Ariz. — Bonds  \'oted. — The  election  Oct.  9  resulted  in  a  vote 
of  346  to  87  in  favor  of  issuing  the  $50,000  4^^  20-year 
bonds  mention  of  which  was  made  in  V.  83,  p.  850. 

Twin  Falls,  Cassia  County,  Idaho. — Bond  Sale. — On  Oct.  6 
$40,000  6%  10-20-year  (optional)  sewer  bonds  dated  Sept.  2 


1906  were  awarded  to  Fred.  L.  Harris  at  101.40.    Denomina- 
tion $500.      Interest  January  and  July. 

Two  Harbors,  Lake  County,  Minn. — Bond  Sale. — On  Oct. 

15  tile  $10,000  5%  20-y('ar  coupon  water-works  refunding 

bonds  dated  Oct.  20  1906  and  described  in  V.  S3,  p.  778, 

were  awanled  to  the  Trowbridge  &  Niver  Co.  of  Chicag(i  at 

102. S5    and    accrued    interest — a   basis   of    about    4.777%. 

Following  are  the  bids: 

Trowhrlili:<&Nlver.Chlc-a$10.285  00|S.  A.  Kcan.  Chlcnco 6$10.030  00 

\Vi-llsAl)li-kfy  Co.,Mlim.   ulO,280  00     "  ~ 

Tho!t.  J.  Holiior  Co. ,  Cblc.      10.251  50 
C.  H.  Oottln.  ChlcaKo  ...  010,101  00 


Knu-ry. Anderson <!k(;o.,Clc  blO,000  00 
Commercial     Investment 

Co. ,  Uuluth 10,000  00 


a  .\n(l  Interest,     ft  .\ml  bonds. 

Vanderburgh  County  (P.  O.  Evansville),  Ind. — Bond 
OJjerinq. — Proposals  will  be  received  until  12  m.  Nov.  22  by 
Harry  Stinsou,  County  Auditor,  for  $150,000  3^2%  redemp- 
tion bonds.  Authority  Sections  5594  t.  1.  to  5594  w.  1. 
inclusive,  of  Burns's  Revised  Statutes,  1901.  Denomination 
$1,000.  Date  Jan.  2  1907.  Interest  s(>mi-annually  at  the 
Farmers'  Loan  <fe  Trust  Co.  in  New  York  City.  5laturity 
fifteen  years.  Certified  cheek  on  some  bank  in  Vandeburgli 
County  for  $4,500,  payable  to  the  Board  of  County  Com- 
missioners, is  required.  Each  bidder  must  make  his  offer 
on  a  blank  form  furnished  by  the  city  and  sign  an  affidavit 
to  the  effect  that  he  has  not  entered  into  any  combination, 
collusion  or  agreement  with  any  person,  firm  or  corporation 
relative  to  the  price  to  be  bid  by  any  one  at  such  letting,  nor 
to  prevent  any  person  from  bidding,  nor  to  induce  any  one 
to  refrain  from  bidding;  that  his  bid  is  made  without  refer- 
ence to  any  other  bid  and  without  any  agreement,  under- 
standing or  combination  with  any  other  person,  firm  or 
corporation  in  reference  to  such  bidding.  Bonds  will  be 
delivered  Dec.  28. 

Warrenton,  Fauquier  County,  Va. — Bonds  Not  Sold — 
Bond  Offirimi. — No  sale  was  made  on  Oct.  1  of  the  $25,000 
4%  20-30-year  (optional)  coupon  reservoir  bonds  described 
in  V.  S3,  p.  717.  These  securities  are  now  being  offered 
as  i}4s. 

Washington  (Borough),  Washington  County,  Pa. — Bond 
Offering. — Proposals  will  be  received  until  7:30  p.  m.  Oct.  22 
by.  J.  K.  Weir,  Clerk  of  Council,  for  $50,000  4%  bonds. 
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INVESTMENTS. 

Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

or 

STOCKS  and  BONDS 


EYERY  WEDNESDAY. 

Office     No.     66      WILLIAiTl      »XREBT 
Corner  Pin*  Htreet. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress   Street,    Boston. 

SMNAMHAD  HTKEET.  NEW  TURK. 

STATK.  cirr  A  RaILKOAD  bondh. 


HIGH  GRADE  BONDS 

LlatM  apon  reqneat. 

Denison  &  Farnsworth, 

UOSTON  aud  CLEVELAND. 


MUNICIPAL  AND  RAILROAD 
BO^mDS. 

La3T   0»    APPLICATION 

SEASONGOOB  &  Ma^ER 

Acrcantiie  Library  UalidloKi 
CIN€INNATI. 


INVESTMENTS. 


Albert  Kleybolte  &  Co., 

4*9    Walnnt    Street, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hlch-Qrade 

Investment     Securities. 

Fall  desorlptious   showing  price  and  Income 

oa  application. 


William  R.  Compton 
Bond   &   Mortgage  Co. 

MACON.    MI.S^SOIKI. 

(Eaubia&ed  la  1880.) 

MISSOURI  MUinCIPAL  BONDS— 

School,  City,  County  and  Drainage 
Our   list   gives    a   wide    selection    of 

many  attractive  issues  in  sizes  of 

$2,000  to  $100,000 
Opinion   Chicago   counsel,   full  legal 
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Washita  County  (P.  O.  Oordell),  Okla. — Bond  Sale. — An 
issue  of  $60,000  4}/2%  refunding  bonds  was  recently  awarded 
to  James  G.  Cahill  of  at.  Louis  at  par.     Denomination  $1 ,000 

Waterbury,  Conn.— Bond  Sale.— On  Oct.  IG  the  $100,000 

4%  .'JO-yoar  coupon  sewer  bonds,  a  description  of  which  was 

given  in  V.  83,  p.  G49,  were  awarded  to  Blake  Bros.  &  Co. 

of  Boston  at  10."^()5  and  accrued  interest — a  basis  of  about 

3.793^%.     The  following  bids  wore  submitted: 

Blake  Bros. &  Co.,  Boston.,  .$103,6501  R.  L.  Day  &  Co.,  Boston... $102, 140 
Dcnlson  &  Farnsworth,  Bos.  103,637  IE.  H.  Gay  &Co.,  Boston...  101,020 
Klioadcs  &  Co.,  New  York..  1 03, .'iOO  Commercial  S.  B.,  New  Hav.  100,888 
N.  W.  Harris  &  Co.,  N.  Y..    103,164  |  W.  J.  Hayes  &  Sons,  Cleve.   100,875 

Watertown,  Mass. — Temporary  Loan. — On  Oct.  16  Charles 
W.  Stone,  Town  Treasurer,  borrowed  $50,000  in  anticipation 
of  taxes  from  Loring,  Tolman  &  Tapper  of  Boston  at  4.97% 
discount.  Loan  matures  April  15  1907. 
•  West  Covington  (P.p.  Covington),  Kenton  County,  Ky. — 
Bond  Sale.— On  Oct.  11  the  $8,400  4^%  Peter  Street  im- 
provement refunding  bonds  offered  on  that  day  (V.  83,  p. 
778)  were  awarded  to  Seasongood  &  Mayer  of  Cincinnati  for 
$8,426  (100.309)  and  interest.  Denomination  $100.  Date 
Oct.  1  1906.     Interest  annual.     Maturity  Oct.  1  1911. 

West  Elizabeth,  Allegheny  County,  Pa. — Bonds  Not  Sold 
— Bond  Offering. — No  award  was  made  on  Oct.  1  of  the 
$6,500  43^%  coupon  general-improvement  bonds  described 
in  V.  83,  p.  778.  Bids  for  these  securities  will  be  entertained 
at  any  time. 

West  Palm  Beach,  Dade  County,  Fla. — Bond  Offering. — 
Proposals  will  be  i-eceived  until  10  a.  m.,  Oct.  25,  by  J.  L. 
Grier,  City  Clerk,  for  the  $7,500  5%  gold  coupon  sewer  and 
street  bonds  voted  on  Aug.  7.  Denomination  $500.  Date 
Sept.  1  1906.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer.  Maturity  thirty  years,  subject  to  call  after 
ten  years. 

Willoughby,  Lake  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Nov.  12,  by  C.  C.  Jenkins, 
Village  Clerk,  for  $3,500  i}^%  water-works-extension  bonds. 
Denomination  $500.  Date  Sept.  1  1906.  Interest  semi- 
annual. Maturity  $500  each  six  months  from  March  1  1911 
to^March  1  1914  inclusive.  Accrued  interest  to  be  paid  by 
purchaser. 


Winona,  Montgomery  County,  Miss. — Bonds  Not  Sold. — 
No  satisfactory  bid.s  were  received  on  Oct.  10  for  the  $10,000 
5%  5-20-year  (optional)  school  bonds  described  in  V.  83, 
p.  650.  The  securities  are  now  being  ofifered  at  private  sale 
by  W.  A.  Holman,  Mayor,  ^itej*^*^  -J  -j  •  •■.-.l,  %.  vr.  ;_'--,iia 
''•YatesviUe,  Upson  Coimty,  Qa. — Bond  Election. — On  Oct. 
23  this  town  will  vote  on  the  question  of  issuing  $4,000  6% 
school-building  bonds.  Denomination  $100.  Date  Jan.  1 
1907.  Interest  annual.  Maturity  on  Jan.  1  as  follows:  $100 
yearly  from  1910  to  1914  inclusive,  $200  yearly  from  1915  to 
1920  inclusive,  $300  yearly  from  1921  to  1925  inclusive  and 
$400  in  1926  and  $400  in  1927 

York  Union  Free  School  District  No.  8  (P.  0.  York),  Liv- 
ingston County,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  7  p.  m.  to-day  (Oct.  20)  by  Chas.  H.  Miller, 
Chairman  Board  of  Education,  for  $4,500  5%  school-build- 
ing bonds.  Denomination  $900.  Date  Nov.  1  1906.  In- 
terest annually  on  Oct.  31  in  York  or  Geneseo.  Maturity 
one  bond  yearly  on  Oct.  31  from  1907  to  1911  inclusive 
Bonded  debt,  this  issue.     Assessed  valuation  $277,617. 

Yoimgstown,^Ohio. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  Nov.  12  by  Wm.  I.  Davies,  City 
Auditor,  for  the  following  bonds:  ^.j 

$18,150  5%  NorthJAvenue'pavlng  bonds.     Denomination's!, 815.     Matur- 
ity $1,815  yearly  on  Oct.  1  from  1908  to  1917  Inclusive 
13,155  5%  Elm  Street  paving  bonds.      Denomination  $2,631.     Maturity 
$2,631  yearly  on  Oct.  1  from  1908  to  1912  Inclusive. 
2,250  5%  Warren  Avenue  paving.'and  sewer  bonds.      Denomination  $450 
Maturity  $450  yearly  on  Oct.  1  from  1907  to  1911  Inclusive 
2,660  5%. Hlne    Street    sewer    bonds.      Denomination    $532.     Maturity 
$532  yearly  on  Oct.  1  from  1908  to  1912  Inclusive 
360  5%  Garlick   Street   sewer   bonds.      Denomination   $72.     Maturity 

S72  yearly  on  Oct.  1  from  1908  to  1912  Inclusive. 
800  5%  sewer-repair  bonds.     Denomination  $400.     Maturity  $400  Oct 
1  1907  andi$400  Oct.  1  1908. 

The  above  bonds  will  be  dated  Nov.  19  1906.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Bids  must 
be  made  for  each  block  of  bonds  separately  and  must  be 
accompanied  by  a  certified  check  for  2%  of  the  bonds  bid 
for,  payable  to  the  City  Auditor.  Purchasers  must  be  pre- 
pared to  take  the  bonds  not  later  than  Nov.  19  1908,  the 
money  to  be  delivered  at  one  of  the  banks  in  Youngstown 
or^at  the  office  of  the  City  Treasurer.  ^ 


MISCELLANEOUS. 


I  he   Public  Demand 

for  automatic  telephone  service  has  become  so  great  that  we  have  had  to  double 
the  size  and  triple  the  capacity  of  our  factory  in  order  to  supply  enough  equipment 
to  keep  pace  with  it. 

Most  of  the  big,  new  Independent  telephone  companies  are  starting  in  with 
automatic   equipment  and  starting  right. 

Older  Independent  companies  are  displacing  their  manual  equipment  by  auto- 
matic as  fast  as  the  former  is  outworn  or  outgrown. 

Why?  Because  the  automatic  system  is  a  demonstrated  success;  because 
automatic  service  is  ideal  service,  quick,  sure  and  secret;  because  the  operating 
company  can  produce  it  for  less  and  sell  it  for  more  than  manual  service — a  double 
increase  in  revenue. 

Automatic  equipment  has  a  direct  and  positive  influence  on  the  securities 
of  telephone  companies  using  it.  It  makes  the  securities  easier  to  market  and 
more  profitable  to  hold. 


Our  Automatic  Telephone  system  has  been 


Aberdeen,  S.  D. 
Akron,  Ohio. 
Albuquerque,  N.  M. 
Allentown,  Pa. 
Auburn,  Maine. 
Auburn,  N.  Y.  ' 
Battle  Creek,  Mich. 
Bellingham,  Wash. 
Berlin,  Germany. 
Buxton,  Iowa. 
Cadillac,  Mich. 
Champaign,  111. 
Chicago,  111. 
Clayton,  Mo. 
Cleburne,  Texas. 
Columbus.  Ohio, 


Columbus,  Ga. 
Dayton,  Ohio. 
El  Paso,  Texas. 
Fall  River,  Mass. 
Ferguson,  Mo. 
Grand  Rapids,  Mich 
Hastings,  Neb. 
Havana,  Cuba. 
Hazleton,  Pa. 
Hopkinsvllle,  Ky. 
Jonesboro,  Ark. 
Lake  Benton,  Minn. 
Lewis  ton.  Me. 
Lincoln,  Neb. 
Los  Angeles,  Cal. 
Manchester,  Iowa. 


adopted  In  the  following  cities: 

Marianao,  Cuba. 
Marlon,  Ind. 
Medford,  Wis. 
Miamisburg,  Ohio. 
Mount  Olive.  111. 
New  Bedford,  Mass. 
Oakland.  Cal. 
Ocean  Park,  Cal. 
Pentwater,  Mich. 
Portland,  Me. 
Portland,  Ore. 
Princeton,  N.  J. 
Richmond,  Ind. 
Riverside.  Cal. 
San  Diego,  Cal. 
San  Francisco,  Cal. 
Santa  Monica,  Cal. 


Sioux  City,  Iowa. 
South  Bend,  Ind. 
Spokane,  Wash. 
Springfield,  Mo. 
St.  Mai-y's  Ohio. 
Tacoma,  Wash. 
Toronto  Junction,  Canada. 
Traverse  City,  Mich. 
IJrbana,  111. 
Van  Wert.  Ohio. 
Walla  Walla.  Wash. 
Watch  Hill,  R.  I. 
Wausau,  Wis. 
Westerly,  R.  I. 
Wilmington,  Del. 
Woodstock.  N.B.,  Canada, 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  b3'  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all.  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
S:i.211,Sn,312,  against  S-'^, 249, 563, 902  last  week  and 
S2.90(j,439,307  the  corresponding  week  last  year. 


Clearings  at — 


CUarlngt — Returns  by  Telegraph 
n'eek  ending  October  27- 

V       York 

.'ielptila 

1 '. :  -  ■ :  more 

I  :..    .40 

>t.  LouLs 

Xe«"  Orleans 

'  ■  Seven  cities,  5  days 

Other  cities.  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1906. 


$1,739,622,224 

139.774  172 

124,906.492 

22.303.163 

185.224.912 

50.986.578 

20,322.316 


S2 .283 .200. 157 
401.846.294 


$2,685,046,451 
526.794,861 


$3,211,841,312 


1905. 


SI. .150.196,811 

12fi..3.'i5.50.'> 

113.323.929 

21.986,710 

180.946,312 

47.372,671 

15,009,844 


S2,05.T  171.842 
361.014.287 


$2,416,186,129 
490,253.178 


$2,906,439,307 


Per 
Cent. 


+  11.1 
+  7.5 

+  10.5 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
.Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  October  20,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  190;i  are  also  given.  Contra.stcd 
with  the  v/eek  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  14.8%.  Outside  of  New  York  the  increase  over 
1905  is  i:i.O%. 


Clearlngt  at — 


■  rk 

'la.. 


Week  endinn  Octotter  20. 


190«. 


1905. 


I  Inc.  or 
Dec. 


■n 

rre  ... 


(tlfSt.T 

Franklin  . . 


2.0'.l  !,•■;    Ilil     1 

I 


•  .   ili   1-.' 

1.910.>.20 
2.0.13.6.34 
I.317.2M 
I.422..54« 
1.174,2m, 
092,l3ftl 
■fir,  7,00 


400<J(J0 


$ 


1904. 


l,'':,o.'_il7 
I.  KM  .021 

i.i<;3.:s.'',n 

1. 02  I. .'.so 
1  ,<).T  1  .3MI 

',.'1,    I'KI 


431.714 


+  f5.9 

+  15.S 

— <i.6 

+51 

+  11.9 

+  9.7 

+  22.0 

+  120 

+  4.H 

+  4.2 

+  19.4 

+  22.3 

+  14.6 

—3.8 

—3.8 

+  16.2 

+  5.9 

+.55.81 

—7.3 


1903. 


1.883.097.074  1,1't'; 


1 37. 1 H7. 03 1 
4H,l;M.s;i_' 
24.84)6,5461 
6.6H2.7SS 
4,479  2>.4 
4,2S7  7-- 
3.IV 

l.s.-,.'  ; 

1.2VI   |o., 

1.037.010 

1.100  7U1 

hTs  .;.,: 
KM  r  1 1 

4t.'  1"0 

500. lOH, 

4.30. 1. ^l 
462.1.501 
2.38,928' 


I' 


1.-. 

Ull 

162 

1(3 

u  .1 

'lor. 

'II 

(II  H  1 

4.)'.» 

77(» 

lO.t 

s",', 

444 

26:) 

197 

42; 

noston   

Providence 

Mart  ford 

New  Haven 

Sprlnsrleld 

I'liriland 

Wiiri'ester 

FallUiver 

Now  liedford 

I.owcll 

Holyoke_ 

Total  New  Eng. 

Cliicaco 

Cincinnati 

Clovoland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

I'eorla 

c rand  Rapids   .. 

Dayton 

Kvinsville   

Kalamazoo 

Springfield.  Til  .. 

Fori  Wayne 

I.evlnston 

Akron 

Yoiinsrstown 

Rocktord   

.Sprinaflold.  O 

nioomm?toii 

Quinry 

Canton   

South  Bend 

Decritur   

Man.'jfleld 

.Jioksonville,  III. 

J  aok.son 

Ann  Arbor 


Wetk  e  idim  Oclobir  20. 


Total  Middle..  2,330.83g.78a'2.024.537.072l   +15.12.120.022.101  1.340.3&8.203 


Tot.  Mld.West. 

San  Francisco 

T.03  An$;ele3 

Seattle    

Portland 

.'?ilt  TakPCIty.. 

Snokane 

Taooma 

Ilolena   

Farero   

.=^iou\-  Falls 

Oakland... 

San  .lose 

Total  Paciflc-- 

Kansas  City 

Minneapolis 

Ontiaha 

St.  Paul 

Denver 

St.  .loseph 

Des  Moines 

Sioux  City 

Wichita 

Davenport 

Colorado  Springs 

Topcka  . 

Cedar  Rapids 

Pueblo   

Fremont 

Lincoln 

Tot.  oth.West. 

.St.  Louis 

New  Orleans 

l-oui.svliie 

Houston 

'i.ilvoston 

MemnhLs 

S  ivnnnah 

Iflchtnond 

Atlanta 

NiiKlivlile 

Fort  Worth 

Vu'justa 

Norfolk 

lOrmimrham 

clnrU.'iton 

Kmixvlllc 

Mohle 

<'h-\ttnnooga 

I.tiilo  Roek 

l.'iok.Honvllle 

.VIao«>n 
'oliimliUH.  Ga 

Totnl  Southern 

lot.Tlall 

'mt.|<lP  S.  v.. 

Cnniida— 
Monlro.il  ....... 

Ii.ronto ....« 

Wlnnlpeif 

Oltiwn 

v'nneouvcr 


190B. 


187, .389. 991 

9, 375. .500 

3.50S.105 

2.587,663 

2.003,162 

1.907. 073 

1.903,508 

1,441.052 

777.077 

.529.129 

455.848 


211,878.108 
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OUR  BANKERS'  CONVENTION  NUMBER. 
With  to-day's  issue  of  our  paper  we  send  to  the 
reader  our  "Bankers'  and  Trust"  section,  or  supple- 
ment. This  pubHcation  is  devoted  to  a  report  of  the 
Convention  of  the  American  Bankers'  Association 
held  at  St.  Louis  last  week.  The  proceedings  of  that 
convention  were  of  unusual  length,  but  we  give  them 
in  full,  including  all  the  committee  reports,  as  well  as 
the  work  of  those  auxiliary  groups — the  Trust  Company 
Section  and  the  Savings  Bank  section.  To  make  room 
for  all  this  matter,  the  size  of  the  Supplement  had  to 
be  increased  twenty-four  pages  over  last  year's 
number. 


THE  FINANCIAL  SITUATION. 

Last  week  closed  and  the  current  week  opened  with 
a  continuation  of  the  sharp  shake-up  which  was  an 
incident  of  the  rise  last  week  Friday  from  5%  to  6% 
in  the  official  minimum  of  the  Bank  of  England. 
Indeed,  there  has  been  nothing  more  than  a  fitful  re- 
covery during  the  whole  of  the  current  week.  Monday 
it  looked  for  a  time  as  if  the  disturbing  force  of  the 
Bank  advance  incident  was  spent,  but  the  better 
promise  turned  out  to  be  little  more  than  a  spurt 
by  reason  of  a  covering  movement  by  the  shorts. 
Tuesday  our  Stock  Exchange  resumed  its  inactive 
state,  sales  being  only  831,000  shares,  values  alter- 
nating up  and  down,  closing  at  a  pretty  general  loss. 
Wednesday  the  market  continued  weak,  most  stocks 
closing  lower,  sales  being  only  537,200  shares;  the  busi- 
ness at  London  in  Americans  was  mainly  confined  to 
the  carrying-over  movement,  for  which  8%  to  9%  was 
charged.  Thursday's  business  at  our  exchange  was 
also  disappointing  and  Friday's  was  of  a  like  character. 

Mr.  Shaw  issued  his  "statement",  part  on  Monday 
and  part  on  Tuesday,  for  the  relief  of  the  money 
market.  The  Monday  installment  was  substan- 
tially an  offer  permitting  national  banks  having 
deposits  of  Government  funds  with  Government  bonds 
as  collateral  to  substitute  up  to  a  total  of  $18,000,000 
municipal  securities  for  the  Government  collateral  on 
condition  that  the  governments  be  used  at  once  for 
taking  out  a  part  of  this  offering  of  new  currency. 
Promptly  upon  the  announcement  of  this  plan  appli- 
cations began  to  be  made  by  some  of  the  New  York 
banks  for  the  substitution  of  other  security  for  the 
Government  bonds  which  they  had  in  pledge  for  their 
public  deposits.  These  applications  were  of  course 
in  good  part  from  those  banks  which  had  been  import- 
ers of  gold,  and  were  therefore  holders  of  the  State, 
municipal  and  railroad  bonds  that  were  in  the  classi- 
fication of  the  above-noted  "approved  securities", 
and  for  which  the  bankers  had  no  further  need  because 
of  the  termination  of  the  gold-import  movement.  The 
applications  were  referred  to  the  Department  at  Wash- 
ington, and  it  is  said  that  more  than  half  of  the  above 
amount  of  new  circulation  has  been  applied  for  and 
the  balance  will  be  taken  shortly.  It  is  assumed  that 
the  new  issues  will  be  forwarded  by  the  emitting  banks 
to  their  correspondents  in  the  West  and  South  for  em- 
ployment, and  in  this  way  bank  notes  will  be  made  to 
meet  the  requirements  for  business  and  for  crop  dis- 
tribution, instead  of  reserve  money  which  would  other- 
wise have  to  be  forwarded  to  supply  the  demand. 

Mr.  Shaw,  in  the  same  item  which  contained  his 
currency  offer,  is  reported  to  have  said  that  through 


this  experiment  "he  expected  to  demonstrate  in  a  lim- 
ited form  the  benefits  of  an  elastic  currency."  We  do 
not  think  he  could  have  said  that,  for  his  proposal 
lacks  every  distinctive  feature  that  kind  of  note  system 
must  have — the  power  or  quality  of  expanding  and 
contracting  according  to  circumstances.  In  order  to 
provide  for  the  retirement  of  such  circulation,  and  to 
avoid  the  limitation  the  statute  makes  of  S3, 000 ,000 
a  month,  he  required  that  when  the  banks  take  out 
their  additional  notes  they  must  make  application  for 
the  retirement  thereof  between  March  15  and  August  10 
1907;  the  order  and  percentage  of  the  retirement,  from 
month  to  month,  to  be  determined  by  the  Treasury 
Department. 

We  notice  that  the  Bank  of  England  has  been 
widely  criticized  for  what  is  called  a  too  long  delay  in 
the  advance  to  a  6%  rate.  As  we  look  at  the  situa- 
tion, the  course  of  the  Bank  has  been  eminently  con- 
servative. The  first  thought  of  the  management  of 
that  institution,  in  using  its  ordinary  corrective  to 
relieve  a  depleting  condition  of  its  reserve,  was,  as  it 
ought  to  be,  to  get  relief  and  yet  disturb  as  little  as 
practicable  legitimate  business.  Hence  the  rise  to 
5%  was  not  much  more  than  a  public  notice  of  the 
more  radical  character  of  what,  if  that  rate  was  un- 
heeded, would  follow;  it  sought  to  check  the  more 
unhealthy  feature  in  the  current  development  first 
by  a  moderate  advance,  which  would  soften  the  force 
of  the  second,  sharper  and  less  moderate,  if  it  had  to 
come.  We  all  know  now  what  an  inflated  state  credit 
was  in.  Our  temporary  borrowings  in  Europe,  and 
especially  in  London,  never  were  so  large  as  they  were 
on  the  present  occasion.  The  names  and  security  were 
abundantly  good,  but  the  high  rates  for  money  our 
speculation  at  advancing  values  had  enabled  our 
borrowers  to  pay  were  so  tempting  to  European  money 
lenders  that  our  finance  bills  were  piled  up  everywhere. 
As  soon  as  the  situation  was  realized  abroad  and  the 
Bank  had  taken  its  second  step  to  6%,  a  general  alarm 
spread  all  over  Europe,  increasing  the  tension  and 
serving  to  prolong  the  general  relief  action  which 
would  usually  have  set  in  at  once. 


Secretary  Shaw's  order  of  last  Tuesday,  discontinu- 
ing advances  to  importers  of  gold  for  the  purpose  of 
facilitating  such  imports,  was,  as  is  well  known,  issued 
at  a  time  when  the  movement  was  practically  at  an 
end,  though  there  was  a  possibility  of  its  resumption 
if  Treasury  advances  had  been  continued.  Therefore 
the  discontinuance  had  a  reassuring  effect  abroad 
and  especially  at  London,  whence  by  far  the  greater 
part  of  the  gold  imported  since  the  first  week  in  Sep- 
tember had  been  withdrawn.  It  may  be  noted  that 
the  profit  of  such  importations  with  Treasury  aid  was 
greatest  where  the  metal  was  obtained  from  distant 
points,  because  of  the  fact  that  the  money  advanced 
by  the  Treasury  was  employable  by  the  importer  for 
periods  of  from  thirty  to  forty  days,  whereas  such  ad- 
vances on  gold  procured  from  Europe  could  be  used 
for  not  more  than  fifteen  days,  or  while  the  metal  was 
in  transit  and  until  its  delivery  to  the  Sub-Treasury. 
In  effecting  gold  importations  from  Australia,  it  may 
also  be  interesting  to  state  that  various  processes  are 
employed.  Sometimes,  when  exchange  at  New  York 
on  London  is  low,  the  Australian  bank  may  remit  its 
balances  to  London  via  San  Francisco,  contracting 
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with  a  New  York  banker  to  receive  it  and  with  the 
proceeds  buy  exchange  for  its  transfer  to  the  British 
capital;  this  movement  is  practically  an  import  to 
New  York.  At  otlier  times,  when  an  importer  buys 
the  gold  at  Melbourne  and  contracts  to  make  payments 
in  that  city,  a  sixty  day  sterling  draft  on  London  is 
employed  for  reimbui-sement.  payable  to  the  order  of 
the  Melbourne  bank's  principal  or  corresjiondent  at 
London. 

The  imports  which  have  this  season  been  made  from 
Australia  have,  however,  lioen  arranged  tiirough  the 
principal  at  London  of  the  Melbourne  bank,  payment 
for  the  gold  being  made  thereto  with  a  cable,  while  the 
metal  has  been  forwarded  via  San  Francisco.  In 
computing  the  sum  to  be  paid  by  the  importer,  a  re- 
bate is  made  representing  interest  on  the  consignment 
for  the  time  which  would  be  occupied  in  the  transmis- 
sion of  the  gold  from  Australia  to  London,  had  that 
been  the  route;  the  cost  of  the  gold  at  Melbourne  is 
computed,  as  also  are  other  items  incident  to  the  trans- 
action. The  result  of  these  calculations  makes  the 
cost  of  the  metal  much  less  than  that  of  gold  bought  in 
the  London  market;  if  there  is  a  premium  on  tlie  metal 
there,  it  does  not  alTect  the  price  at  Melbourne.  In- 
asmuch as  advances  were  made  by  the  Treasury  on 
the  purcha.se  of  the  gold,  it  follows' that  while  it  was  in 
transit  the  importer  enjoyed  the  benefit  of  whatever 
fluctuations  in  money  occurred  in  our  market  in  the 
interval.  He  was,  therefore,  realizing  a  profit  through 
the  earnings  of  fhe  Treasury  advances;  also  an  impor- 
tant gain  represented  by  the  difference  between  the 
cost  of  the  metal  and  the  sum  realized  therefor  at  the 
San  Francisco  Mint  and  the  advantage  resulting  from 
the  telegraphic  transfer  of  the  proceeds  of  the  consign- 
ment across  our  continent.  It  may  be  observed  that 
there  were  occasions  when,  because  of  the  high  price  of 
gold  in  London,  it  could  not  be  profitably  shipped 
hither,  though  imports  could  be  coincidently  arranged 
on  advantageous  terms  from  Australia  directly  or 
through  London. 


Mr.  Charles  G.  Dawes,  formerly  Comptroller  of  the 
Currency,  made  som.e  excellent  suggestions  in  an  ad- 
dress delivered  by  him  this  week  before  the  annual 
convention  of  the  National  Association  of  Life  Under- 
writers held  at  St.  Louis.  Mr.  Dawes'  topic  was  the 
Sherman  Anti-Trust  Law.  ^Mr.  Dawes  undertook  to 
point  out  some  of  the  defects  of  that  law.  As  is  well 
known,  according  to  the  interpretation  put  upon  it  by 
the  judiciar}',  that  law  makes  all  contracts  in  restraint 
of  trade,  whatever  their  purpo.se  or  intent,  illegal  and 
criminal;  no  matter  if  the  purpose  be  good  and  no 
matter  if  such  contracts  be  beneficial  in  their  operation, 
they  are  all  condemned  and  made  criminal.  Mr. 
Dawe.s  well  says  that  this  is  a  feature  of  the  law  which 
ought  to  be  changed.  There  are  many  kinds  of  agree- 
ments in  restraint  of  trade  which  may  be  beneficial  to 
the  public.  If  competitors  agree  to  compete  only  in 
the  .sale  of  pure  goods  as  distinguished  from  adulter- 
ated goods,  this  agreement  in  restraint  of  trade  is  of 
great  public  benefit.  Those  contracts  in  restraint  of 
trade  which  have  for  their  object  the  maintenance  of 
high  standards  in  manufactured  products,  the  abolition 
of  deception  in  sales,  the  prevention  of  undue  collec- 
tions of  perishable  merchandise  at  points  where  the 
demand  cannot  po.ssibl)'  equal  the  supply  so  that  lo.ss 
and  waste  are  the  re.sult — .such  contracts  in  restraint 


of  trade  are  for  the  public  good.  The  contracts  in 
restraint  of  trade  which  have  for  their  purpose  the  ex- 
torting of  an  unreasonable  price  are  injurious  to  the 
public  and  should  remain,  he  thinks,  under  the  ban  of 
the  law.  But  even  an  agreement  among  competitors 
not  to  sell  below  cost  may  in  some  instances  be  of  i)ul)- 
lic  benefit  as  preserving  a  larger  area  of  reasonable 
competititm.  Certainly  there  has  been  much  com- 
jilaint  in  recent  years  about  large  corporations  .selling 
below  cost  in  particular  localities  in  order  to  destroy 
the  local  competitor  and  thus  be  enabled  later  to  exer- 
cise a  monopoly  and  raise  prices  higher  than  ever. 
In  this  last  sense  the  Sherman  law  is  one  of  the  worst 
enemies  of  competition,  for  it  directly  encourages  the 
absorption  by  purchase  of  troublesome  competitors. 
That  is  to  say,  the  law  encourages  the  acquisition  of 
the  smaller  concerns  by  the  larger,  since  through  such 
a  process  results  can  legally  be  obtained  which  except 
for  the  law  could  be  obtained  equally  well  through  a 
simple  trade  agreement. 

Often  business  men  combine  simply  to  exist,  not  to 
extort.     When  rivalry  is  carried  to  the  point  where 
disaster  and  ruin  result,   combination  to  prevent  a 
continuation  of  such  a  suicidal  policy  is  both  natural 
and  logical.     So  all  over  the  country  in  different  lines 
of  business  there  are  district,  city,  State  and  National 
associations  of  business  men,  formed  for  mutual  pro- 
tection and  generally  for  the  adoption  of  agreements 
which  in  greater  or  less  degree  determine  and  limit  the 
customs  of  trade,  and  many  of  wliich  are  technically 
in  restraint  of  trade.     The  Sherman  law  makes  agree- 
ments inherently  innocent  as  criminal  as  those  in- 
herently guilty.     Mr.  Dawes  considers  this  the  reason 
why  the  law  has  been  and  alw^ays  must  be  a  failure. 
He  notes  that  for  sixteen  years  it  was  practicall}-  a 
dead  letter  until  recently  an  attempt  has  been  made 
to  satisfy  the  demand  for  correction  of  undoubted 
corporate  abuses  by  its  partial  enforcement.     He  con- 
tends that  the  reform  needed  in  the  law  is  a  clearer 
definition  of  what  shall  constitute  illegality  in  trade 
agreements  and  the  exemption  from  its  provisions  of 
such  agreements  as  are  not  injurious  to  trade.     A  law 
should  no  more  assume  that  a  trade   agreement  is 
criminal  than  the  law  a.ssumes  an  individual  guilty 
before   trial.     If   competition    is   to   be   preserved   it 
must  not  be  allowed  to  run  riot.     He  suggests  that  by 
proper  amendment  of    the  law     trade    agreements, 
whether  in  restraint  of  trade  or  not,  might  be  con- 
sidered by  a  commission  in  their  relation  to  the  public 
interest.     Beneficial  trade  agreements  should  be  en- 
couraged and  legally  sastained,  while  bad  ones  should 
be  forbidden   and,   if  consummated,   punished.     For 
ourselves  we  do  not  believe  in  leaving  the  determina- 
tion of  such  an  important  question  to  a  government 
body,  but  there  can  be  no  doubt  that  the  law  should 
be  so  amended  as  to  distinguish  between  agreements 
and  contracts  where  the  intent  is  good  and  the  opera- 
tion beneficial,  and  those  where  the  intent  is  bad  and 
the  re.sults  certain  to  be  detrimental  to  the  interests 
of  the  community  at  large. 

As  expected,  the  directors  of  the  Norfolk  &  Western 
Railway  have  this  week  raised  the  .semi-annual  divi- 
dend on  the  common  shares  from  2%  to  2)^2 9<  .  thus 
placing  the  stock  upon  a  5%  dividend  basis.  Such 
action,  it  will  be  recalled,  had  been  looked  for  six 
months  ago.  at  the  time  of  the  previous  .semi-annual 
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declaration,  and  some  disappointment  was  felt  at  that 
time  because  of  the  failure  then  to  raise  the  rate. 
The  truth  is,  the  management  have  been  proceeding 
very  cautiously  and  conservatively  and  have  been 
enlarging  the  rate  of  distribution  only  by  degrees, 
step  by  step.  The  common  stock  was  receiving  only 
3%  per  annum  up  to  last  December,  when  the  semi- 
annual payment  was  made  2%,  and  the  same  pay- 
ment was  repeated  in  June.  In  other  words,  the  divi- 
dends were  raised  first  from  3%  per  annum  to  4%, 
and  now  to  5%.  Earnings  would  have  warranted 
larger  payments  long  ago  if  such  action  had  been 
deemed  prudent  and  for  the  best  interests  of  the  share- 
holders. The  company's  report  for  the  fiscal  year 
ending  June  30  1906  showed  that  even  after  appropria- 
tions out  of  income  in, the  large  sum  of  $2,950,000 — 
$2,250,000  for  betterments  to  property  and  $700,000 
for  additional  equipment — and  after  allowing  for  all 
fixed  charges  and  payment  of  4%  dividends  on  both 
the  preferred  and  common  shares,  a  credit  balance  of 
$760,176  remained  on  the  operations  of  the  twelve 
months.  The  extra  1%  now  to  be  paid  will  require 
only  $660,000.  Thus  far  in  the  current  fiscal  year 
earnings  have  recorded  still  further  improvement.  As 
yet  the  figures  have  only  been  published  for  the  two 
months  ending  with  August,  and  these  show  a  surplus 
above  charges  in  1906  of  $1,104,009,  against  $1,039,653 
in  1905.  In  accordance  with  the  recommendation 
of  the  directors,  the  shareholders  two  weeks  ago  au- 
thorized a  new  issue  of  $34,000,000  convertible  bonds 
and  a  like  amount  of  new  common  stock,  into  which 
the  new  bonds  may  be  converted  at  the  option  of  the 
holders .  The  new  bonds  are  for  the  purpose  of  enab- 
ling the  company  to  finance  its  capital  requirements 
for  further  construction,  equipment  and  betterments, 
and  it  will  be  recalled  that  President  L.  E.  Johnson, 
in  the  company's  annual  report,  urged  that  the  com- 
pany had  reached  a  point  in  its  progress  and  its  credit 
had  been  so  enhanced  that  a  part,  at  least,  of  future 
capital  requirements  might  be  obtained  by  the  issue 
of  common  stock.  The  shares  now  certainly  sell 
pretty  close  to  par. 

There  was  no  change  in  official  rates  of  discount 
by  any  of  the  European  banks  this  week;  compared 
with  last  week  unofficial  or  open  market  rates  were 
steady  at  London,  )^  of  1%  higher  at  Paris  and  J/^  of 
1%  at  Berlin  and  Frankfort.  It  has  been  reported 
that  efforts  will  be  made  by  Russia  to  place  an  inter- 
national loan  for  150,000,000  rubles  in  France.  A 
St.  Petersburg  cable  to  the  Associated  Press  says, 
however,  by  authority,  that  no  loan,  foreign  or  domes- 
tic, is  contemplated  except  the  internal  loan  to  be 
issued  on  or  about  December  1st  to  balance  the  budget 
on  the  new  year. 

The  striking  feature  of  last  Aveek's  statement  of  the 
New  York  Associated  Banks  was  the  large  increase  of 
$16,700,700  in  loans,  due  to  the  replacement  in  our 
market  of  loans  which  had  been  effected  abroad  and 
been  recently  repaid.  In  consequence  of  this  loan 
expansion  deposits  were  increased  $11,556,600  and 
the  required  reserve  was  augmented  $2,889,150;  as 
the  cash  decreased  $3,934,300,  the  surplus  reserve  was 
reduced  $6,823,450,  to  $6,200,950.  The  bank  state- 
ment of  this  week  should  reflect,  among  other  items, 
the  return  of  $1,000,000  from  Canada,  representing 
part  of  the  gold  shipped  thither  last  week,  because  of 


monetary  derangement  incident  to  the  failure  of  the 
Ontario  bank;  also  the  transfer  hence  to  New  Orleans 
of  $600,000  and  the  receipt  of  $261,000  foreign  gold 
from  San  Francisco;  the  latter  is  understood  to  be  an 
importation  from  Japan.  There  was  a  transfer  hither 
from  San  Francisco  on  Friday  of  $3,165,000,  repre- 
senting imported  Australian  gold.  Arrivals  of  gold 
from  Europe  this  week  $1,737,718. 


The  unfavorable  bank  statement  of  last  week  and 
the  fact  that  it  was  largely  due  to  the  replacement 
here  of  foreign  loans,  which- operation  would  probably 
continue  to  be  the  feature  of  the  situation  this  week, 
owing  to  the  ten.se  condition  of  the  European  discount 
markets,  caused  a  flurry  in  call  loans  on  Monday, when 
the  rate  ro.se  to  7%.  Liberal  offerings  by  local  banks 
and  evidences,  later  in  the  day,  of  an  improvement  in 
the  situation  at  London,  as  the  result  of  an. advance 
in  exchange  at  Paris  on  the  British  capital  to  rates 
which  seemed  to  indicate  the  shipment  of  gold  thereto, 
for  the  relief  of  the  London  market,  contributed  to  an 
easier  feeling  here.  The  inability  of  lenders  on  time 
to  place  loans  at  the  rates  which  they  demanded 
induced  them  to  employ  their  funds  in  the  call  loan 
branch  of  the  market  and  therefore  for  the  remainder 
of  the  week  more  normal  conditions  prevailed.  Time 
money  rates  were  maintained  with  only  fractional 
concessions  and  ver}-  little  business  was  reported. 
The  announcement  b}'  Secretary  Shaw  of  his  new  plan, 
as  above  noted,  for  the  relief  of  the  monetar}'  situation 
had  only  a  sentimental  influence;  the  plan  was  dis- 
appointing to  the  stock  speculators  who  had  relied 
upon  a  more  effective  measure  of  relief. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at 
7%  and  at  2%,  averaging  about  5%;  banks  and  trust 
companies  loaned  at  3%  as  the  minimum.  On  Mon- 
day loans  were  at  7%  and  at  2%  with  the  bulk  of  the 
business  at  6%.  On  Tuesday  transactions  were  at 
5M%  and  at  3%  with  the  majority  at  43^%;  On 
Wednesday  loans  were  at  5%  and  at  4%  with  the  bulk 
of  the  business  at  43<^%.  On  Thursday  transactions 
were  at  43^%  and  at  3%  with  the  majority  at  4%. 
On  Friday  loans  were  at  43^%  and  at  4%  with  the 
bulk  of  the  business  at  43^%.  Time  loans  on  good  mixed 
Stock  Exchange  collateral  were  quoted  early  in  the 
week  at  6)^%  for  ninety  days  to  four  months  and 
6%  for  five  to  six  months;  after  Wednesday  the  rate 
was  6%  for  all  periods.  Commercial  paper  was  dull 
and  very  few  transactions  were  recorded;  quotations 
were  6@63/^%  for  sixty  to  ninety  day  endorsed  bills 
receivable;  6@63^%  for  prime  and  63^ @ 7%  for  good 
four  to  six  months'  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  6%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  6%.  The  open 
market  rate  at  Paris  is  3^@33^%  and  at  Berlin  and 
Frankfort  it  is  53^%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £745,746 
bullion  during  the  week  and  held  £28.429,264  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  large  exports  to  Egypt  were  mainly  responsible 
for  the  loss  exhibited.  The  details  of  the  movement 
into  and  out  of  the  Bank  were  as  follows:  Imports 
£429,000  (of  which  £14.000  from  the  Cape  and 
£415,000  bought  in  open  market);  exports,  £1,477,000 
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(of  which  £300,000  to  Constantinople,  £1.000,000  to 
Kiiypt,  £80,000  to  South  America, £17, 000  to  (lihraltar 
and  £40.000  toother  points  on  the  Continent),  and  re- 
ceipts of  £302,000  »c/ from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  greatly  unsettled 
early  in  the  week,  with  wide  Huctuations  and  an  ex- 
ceedingly strong  tone,  influenced  by  the  uncertainty 
regarding  the  local  monetary  and  the  European  dis- 
count situations.  The  chief  disturbing  factors  until 
rhui-sday  were  the  pending  settlement  on  the  London 
Stock  Exchange  and  the  tense  discount  situation, 
because  of  which  it  was  expected  that  contangos  would 
conmiand  exceptionally  high  rates,  inducing  selling 
of  American  stocks  that  were  being  carried  abroad, 
and  the  closing  out  of  loans  which  had  been  effected 
with  finance  and  other  drafts.  The  maintenance  of 
an  open  market  discount  rate  equal  to  the  official 
figure  gave  color  to  a  nimor  on  IMonday  that  the  rate 
would  again  be  raised  this  week;  consequent!}'  there  was 
an  urgent  demand,  especially  for  cables,  for  remittance 
to  pay  for  securities  and  also  to  liquidate  maturing 
loans,  and  as  the  result  of  this  inquiry  cables  rose 
sharply,  closely  followed  by  sight  exchange.  Later  in 
the  day  an  important  advance  in  Paris  checks  on  Lon- 
don ,  as  above  noted ,  due  to  French  investments  at  the 
liritish  capital,  indicating  speedy  relief  to  the  market 
at  the  last-named  centre,  through  gold  shipments, 
caused  a  decline  in  exchange  which  was  somewhat  ac- 
celerated by  liberal  offerings  of  cotton  bills  and  by 
some  speculative  selling,  and  the  tone  was  easier  for 
the  remainder  of  the  day,  though  fluctuations  v.ere 
wide.  It  is  noteworthy  that,  had  conditions  on  Mon- 
day been  favorable — that  is  to  say,  had  there  been  a 
high  price  in  London  for  gold  bars  and  also  the  induce- 
ment of  advances  by  the  Bank  of  England  to  facilitate 
gold  imports  from  New  York,  such  as  were  then  being 
offered  by  Secretary  Shaw  to  encourage  imports  at 
Xew  York  from  London — the  rate  of  4  873^  for  cables 
(which  was  the  highest  rate  Monday),  if  it  had  been 
maintained,  might  have  permitted  the  shipment  of 
the  metal  hence  to  London;  this  shows  the  complete 
reversal  in  market  conditions,  as  compared  with  those 
which  existed  last  week  Thursday,  when  the  situation 
seemed  to  make  po.ssible  imports  of  gold  from  London, 
if  the  metal  could  have  been  procured.  The  an- 
nouncement by  Secretary  Shaw  on  the  following  day 
of  the  di.scontinuance  of  Trea.sury  advances  for  the 
promotion  of  gold  imports  had  little  influence  on  our 
market.  As  has  been  already  said,  it  contributed, 
however,  to  a  better  feeling  in  London,  for  it  removed 
the  menace  of  a  resumption  of  gold  shipments  hither. 
The  exchange  market  continued  in  an  unsettled  con- 
dition during  Tuesday,  influenced  by  an  urgent  de- 
mand for  cables  incident  to  the  London  settlement, 
and  the  tone  was  quite  strong.  On  Wednesday, 
though  cables  were  still  in  request,  the  fluctuations 
therein  were  more  narrow  and  they  were  chiefly  in 
demand  for  the  payment  of  maturing  finance  bills; 
it  wa.s  reported  that  foreign  correspondents  of  local 
bankers  had  .suggested  that  .such  bills  should  not  lie 
renewed,  even  where  renewals  were  agreed  upon  in 
the  contract.  On  Thursday,  though  strong,  the  mar- 
ket was  less  feverish,  and  one  feature  was  a  further 
liberal  .supply  of  commodity  bills,  especially  those 
against  cotton.  The  tone  was  strong  for  the  re- 
mainder of  the  week. 


There  were,  of  cour.se,  no  further  engagements  of 
gold  for  import  this  week,  and  the  sum  engaged  as  the 
result  of  Treasury  advances  remains  unchanged  at 
!?44,G0(),O0O.  A  steamer  which  is  bringing  $3,500,000 
gold  that  has  been  imported  from  Buenos  Ay  res  has 
arrived  at  Havana  and  the  metal  will  probably  be 
delivered  at  New  York  next  week.  This  will  make 
about  $39,861,080  of  imports  at  New  York  which 
have  been  aided  through  Treasury  advances  since  the 
movement  began.  There  was,  as  has  been  previou.sly 
stated,  a  consignment  of  $2,000,000  received  at  Bos- 
ton and  another  of  $1,800,000  at  San  Francisco  from 
Australia,  so  that  the  imports  at  all  points  which  have 
been  assisted — including  the  $3,500,000  which  was 
transferred  hither  from  San  Francisco  on  Friday — 
will  be  $43,361,080.  Arrivals  at  New  York  of 
$7,457,844  gold  which  was  bought  before  the  Secre- 
tary's device  became  effective,  will  make  the  total 
imports  thus  far  $47,318,924;  there  are  now  supposed 
to  be  in  transit  from  distant  points  about  $6,500,000. 

Nominal  quotations  for  sterling  exchange  are 
4  81  3^  for  sixty  days  and  4  86}^  for  sight.  On 
Saturday  of  last  w^eek  there  was  an  advance,  compared 
with  the  previous  day,  of  65  points  for  long  to  4  8015 
(2)4  8025,  of  65  points  for  short  to  4  8525@4  8535 
and  of  70  points  for  cables  to  4  8610(^4  8625.  On 
Monday  long  rose  45  points  to  4  8060(S!4  8065,  short 
20  points  to  4  8545 @  4  8550,  with  sales  at  4  86,  and 
cables  50  points  to  4  8660(5;;4  8665,  selling,  during  the 
day,  at  4  8750.  On  Tuesday  long  advanced  10  points 
to  4  8065(^4  8075,  short  50  points  to  4  8575@4  86 
and  cables  40  points  to  4  87(5^4  8710,  with  sales  at 
4  8780.  On  Wednesday  long  rose  10  points  to  4  8075 
(^4  8085,  short  15  points  to  4  8590@4  86  and  cables 
15  points  to  4  8715 @ 4  8720.  On  Thursday  long  w^as 
15  points  higher  at  4  8075(^4  81,  short  was  unchanged 
and  cables  were  5  points  lower  at  4  8710@4  8720.  The 
market  was  firm  on  Friday  at  a  decline  of  5  points 
for  short  and  of  30  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  /60  days  ' 

Bros.  &  Co \Sight. 

Baring  /60  days  ■ 

&  Co 1  Sight. 

Bank  British  j60  days  . 

North  America ISlght. 

Bank  of  J60  days 

Montreal \Slght. 

Canadian  Bank  /60  days 

of  Commerce \Slght.. 

Heldell)ach.  Ickel-         160  days  4 

heimer  &  Co 1  Sight. . ; 

Lazard  (60  days 

Freres 1  Sight. . 

Merchants'  Bank  /(iO  days 

of  Canada '  Sight. . 


FtL, 

Mon., 

Tufs. , 

Wed., 

Thtirs., 

Fri., 

Oct.  19. 

Oct.   22. 

Oct.  23. 

Oct.  24. 

Oct.  25. 

Oct    26. 

4  80H 

81 

81 

81 

81 

81H 

4  85H 

86H 

86  H 

86>< 

86  H 

86H 

4  81!^ 

81H 

SIH 

81M 

SIH 

81)^ 

4  H5H 

H6H 

86  H 

86M 

86  J^ 

86^ 

4  81}^ 

SIH 

81H 

81H 

81H 

81H 

4  85'A 

S6H 

S6H 

86H 

SCH 

86H 

4  81H 

HVA 

81H 

81H 

SIH 

81H 

4  85H 

86  M 

86  H 

86  H 

.86  H 

86H 

4  SM4 

SIH 

HIH 

81H 

81H 

81 H 

4  85H 

86  H 

H6i4 

sen 

80  H 

S6H 

4  SO'A 

81 

81 

81 

81 

SIH 

4  85H 

86H 

S6M 

86H 

86  H 

86H 

4  SO'A 

81 

81 

81 

81 

»1H  ■ 

4  85)^ 

86H 

86H 

86  H 

86  H 

86H 

4  Sl'A 

81H 

SIH 

81H 

81H 

81H 

4  8.5  H 

86H 

86H 

seyi 

80  M 

86M 

The  market  closed  on  Friday  at  4  8075(5^4  81  for 
long,  4  8585@4  8595  for  short  and  4  8680(24  8690  for 
cables.  Commercial  on  banks  4  8025(^4  8035  and 
documents  for  payment  4  79^@4  813/^.  Cotton  for 
payment  4  793^@4  80,  cotton  for  acceptance  4  8025 
@4  8035,  and  grain  for  payment  4  81M@4  81^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Oct.  26   1906. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y   Bankt. 

Set  Interior 
Movcntcnt 

Currency 

J5.597.000 
904.000 

til. 418.000 

2.578.000 

SI  a. 906 .000 

LoM    $5,821,000 

nold   

T,o.H!i       1.074.000 

Total  gold  and  legal  tenders 

$6. .50 1.000 

Loss     S7. 405. 000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 
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t-a     Week  ending  Oct.  26  1906. 


Banks'  Interior  movem't  as  above. 
gub-Treas.  oper.  and  gold  Imports. 

Total  gold  and  legal  tenders 


Into 
Bankt. 


$0,501,000 
27.500,000 

$34,001,000 


Out  0/ 
Banks. 


Net  Change  in 
Bank  Holdings. 


S 13 .900 ,000  Loss    $7,495,000 
20,500,000  Gain       1,000,000 


$40,496,000  Less    $6,495,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  o] 


Oct.  25  1906. 


Oct.  26  1905. 


Gold. 


Silver.     I      Total. 


Gold. 


Silver. 


Total. 


EnEcland.. 

France 

Germany  _ 

Kussia 

Aus.-Hun. 

Spain 

Italy 

N'tli'Iands 
Nat.Bels.. 
Sweden  .. 

Tot.  week 
Prev  .week 


£  1 

28,429.264; 

112.8.S2.S3Si 

29, 050,000; 

111,6,'?S,000| 

40,778,000 

15,309.000! 

30,172,000 

5,530,300 

3,377,3.33 

3,877,000 


41,273,136 
9,683.000 
4,960,0001 
11,793,0001 
24,188,000 
3,7.39.000 
5,561,500: 
1.68S.607, 


£ 

28,429 

154,105 

38,7.33 

110,604 

58,571 

39,497 

33,911 

11,091 

5,060 

3,877 


264'  31 
974  110 


000 
000 
000 
000 
000 
800 
000 
000 


.380,993 .735;  102 .892 .303  489 ,886 .0.38 
385,415,782  102,481,1401487,896,928 


31 

115 

45 

14 

24 

0 

3 

3 


f  ' 
,923,5251 
,029,2.541 
.290.0001 
.370.000| 
.541.000 
.969,000] 
900,000; 
.599,100 
244,000 
790,000 


394.255.879 
392,758,093 


43,811 

10,4.30 

4.324 

12,055 

22,409 

3,100 

5,903 

1,622 


...  31 
.2.59160 
,0001  41 
,000119 
.000,  57 
,000t  37 
100;  28 
100  12 
,000  4 
3 


£ 
.923.525 
440,503 
720,010 
,694,000 
590,000 
438,000 
,060,100 
„502,20O 
800,000 
,790,000 


103,840,459  498,090,338 
103,195,520|495,853,613 


LONDON  BANK  RATE  AND  WORLD'S  MARKETS. 

The  advance  in  the  Bank  of  England's  rate  on 
Friday  of  last  week  from  5  to  6%  has  naturally 
caused  great  commotion  in  all  markets.  The  fact 
that  the  rate  was  established  on  a  Friday,  whereas 
it  is  most  unusual  for  the  Governors  to  take  action 
save  at  the  regular  Thursday  meeting  day,  gave  rise 
to  numerous  reports  of  possible  financial  difficulties, 
such  as  those  which  in  1890  caused  similar  action  by 
the  Bank.  There  was  no  truth  in  these  reports,  and 
there  seems  to  have  been  none  in  the  later  rumors 
that  the  Bank  of  France  was  offering  loans  of  gold 
to  the  Bank  of  England.  In  fact,  rumor  has  played 
a  needlessly  large  part  in  connection  with  the  episode. 
Even  in  consei-vative  quarters  it  appeared  to  be 
feared  last  Wednesday  that  the  Bank  of  France 
would  follow  the  London  example  by  raising  its  own 
rate  of  discount,  which  has  remained  unchanged  since 
May  1900.  It  was  even  alleged  in  London  Stock 
Exchange  circles  that  the  Bank  of  England  might 
this   week   put   up   its   own  rate   to   7%. 

None  of  these  predictions  came  true.  The  motive 
for  the  Bank's  own  action  on  October  19  has,  little 
by  little,  become  generall}^  known.  The  Bank  did 
not  apprehend  disaster,  and  it  was  not  primarily 
"attacking"  any  interest,  home  or  foreign,  in  the 
money  market.  Its  situation  was,  however,  that  it 
had  lost  gold  in  quite  unprecedented  quantities,  first 
to  the  Continent,  then  to  New  York,  and  next  to 
Egypt.  The  London  market  early  in  the  season  had 
prepared  for  gold  exports  to  all  three  quarters,  but 
in  the  case  of  the  demands  for  New  York  and  for 
Alexandria,  the  shipments  far  surpassed  expectations. 
As  a  consequence,  the  Bank  of  England's  own  reserve 
and  its  stock  of  gold  had  fallen  to  the  lowest  figure 
reached  at  this  date  since  1893,  while  the  loan  account, 
naturally  kept  up  by  the  large  demands  of  home  and 
foreign  borrowers,  stood  at  the  highest  figure  ever 
reached  at  the  close  of  October.  The  result  was  that 
the  Bank's  own  ratio  of  reserve  to  Habilities,  which 
should  traditionally  be  maintained  at  not  less  than 
40%,  had  fallen  to  353^. 

There  have  been  occasions  when  the  Bank's  ratio  of 
reserves  has  gone  much  below  this  figure;  it  has  even 
fallen  under  30%  at  the  close  of  the  year,  when  the 
Bank  assumes  temporarily  large  liabilities  shifted  from 
other  London  institutions.  But  in  that  case  the 
strain  never  lasts  for  more  than  a  week  or  two;  the 
annual  settlement  completed ,  loans  of  the  Bank  de- 
crease, money  flows  in  from  the  provinces,  and  the  ' 


ratio  of  reserve  advances.  Had  any  such  expectation 
been  reasonable  at  the  present  time,  the  Bank  would 
hardly  have  acted  as  it  has  on  its  discount  rate.  But 
there  was  no  such  prospect  a  week  ago.  The  London 
market  had  scarcely  entfered  on  the  .season  when 
trade  requirements  are  most  heavy,  so  that  loans 
would  hardly,  in  the  ordinary  cour.se  of  things,  con- 
tract. As  for  reserves,  not  merely  was  the  Bank  con- 
fronted with  the  normal  harvest  movement  to  the 
provinces,  but  the  New  York  demand  for  gold  had 
shown  no  signs  of  slackening  and  had  reached  propor- 
tions far  beyond  what  had  been  anticipated.  At  the 
same  time,  the  sudden  development  of  an  acute  money 
squeeze  and  hoarding  mania  in  Egypt  caused  the  de- 
mand on  London's  gold  by  that  market  to  rise  to  double 
or  treble  the  sum  anticipated.  Neither  movement  had 
ended.  Behind  all  this  lay  further  winter  require- 
ments, such  as  the  Argentine  demand,  as  to  which  it 
was  reasonable  to  expect  that  not  wholly  dissimilar 
conditions  might  exist.  In  the  face  of  such  a  position, 
the  Bank  first  raised  its  rate  to  5%;  then,  when  a 
renewed  decline  in  New  York  exchange,  which  grew 
rapid  on  Thursday  of  last  week,  proved  that  gold 
imports  to  New  York  might  still  continue  at  that 
figure,  the  sudden  action  of  Friday  was  taken. 

It  is  in  the  light  of  these  various  circumstances  that 
the  Bank  of  England's  action  must  be  judged.  Clearly, 
the  6%  rate  is  not  in  the  present  case  an  index  to  disas- 
ter. It  is,  however,  without  any  question,  an  index  to 
world-wide  strain  on  capital.  The  phenomena 
which  we  have  already  noticed  show  the  position  in 
two  such  widely  separated  markets  as  America  and 
Egypt.  But  precisely  similar  testimony  has  been 
coming  in  from  Germany,  for  example,  v/here  the  Im- 
perial Bank  rate  some  weeks  ago  was  advanced  to  the 
unusually  high  figure  of  6%,  and  where,  according  to 
recent  advices,  bankers  have  been  discussing  a  possible 
further  rise  before  the  year  is  over.  In  Europe,  the 
testimony  is  that  the  great  prosperity  prevalent  in  the 
world  at  large  has  led  in  other  countries — notably 
those  with  large  agricultural  resources — to  much  such 
a  speculation  in  produce,  land  and  security  values  as 
has  been  witnessed  in  this  countr3^  For  the  time  it 
would  appear  that  the  world's  demands  on  capital 
have  been  pressing  closely  on  suppl}^  and  have  at 
times  outstripped  it — a  condition  reflected  by  the 
urgent  demand  on  credit,  by  the  existing  high  level 
of  the  whole  world's  money  rates,  and  particularly  by 
the  6%  rate  at  the  Bank  of  England. 

One  question  which  has  much  to  do  with  the  present 
outlook  is  the  query,  frequently  put  of  recent  years, 
whether  the  Bank  of  England  has  or  has  not  lost  its 
traditional  power  over  the  foreign  exchanges  and  the 
foreign  money  markets.  We  should  say  that  the  out- 
come of  the  6%  rate  shows  that  the  Bank  has  lost 
little  or  none  of  its  old  time  prestige.  In  so  far  as  the 
capital  and  resources  of  the  English  joint-stock  banks 
have  enlarged  with  the  modern  industrial  expansion, 
the  part  of  the  money  market  directly  controlled  by  the 
Bank  of  England's  credit  facilities  is  relatively  smaller. 
Nevertheless,  its  power,  even  from  this  point 
of  view,  is  still  very  great,  and  the  expedients  tra- 
ditionall}^  allowed  to  it,  of  forcing  concurrence  of  the 
market  in  the  Bank  rate,  gives  it  a  paramount  influence 
if  it  elects  to  exercise  it. 

In  the  present  case,  the  Bank  by  its  6%  rate  has 
plainly  controlled  the  London  money  market,  which 
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promptly  followed  the  Bank  in  its  swift  advance.  As 
regards  the  foreign  exchanges,  the  influence  of  (he 
Bank  of  Kngland  is  in  all  probability  as  great  as  it 
ever  was  before.  Whether  because  of  Great  Britain's 
free-trade  policy,  or  becau.se  of  the  vast  accumulation 
of  capital  in  a  country  whose  home  opportunities  for 
investment  are  restricted,  the  sum  of  British  capital 
placed  abroad  exceeds  that  of  any  nation  in  the  world. 
-More  than  this,  a  very  great  portion  of  this  exported 
English  capital  is  placed,  as  it  was  in  the  recent  bor- 
rowings by  Wall  Street,  in  foreign  obli':;it;ons  with 
short  maturities.  It  follows  that,  when  the  induce- 
ment otTered  by  such  a  foreign  market  through  its 
higher  discount  rate  has  been  removed  by  a  rise  in  the 
London  rate  for  money,  much  of  this  capital  will  re- 
turn, and,  returning,  will  move  the  foreign  exchanges 
in  London's  favor.  This  has  occurred  during  the  pres- 
ent week  at  every  important  money  centre  of  the  world 
— sterling  at  Berlin  and  Paris,  which  lately  stood  in  the 
neighborhood  of  parity,  rising  almost  to  the  gold-ex- 
porting point,  while  New  York  exchange  on  London, 
quoted  ten  days  ago  at  a  figure  where  gold  could  be 
imported,  has  advanced  nearly  to  the  par  of  exchange. 
Our  judgment  as  to  the  consequence  of  the  Bank  of 
England's  action  is  that  the  purposes  of  the  Governors 
have  already  been  in  large  degree  fulfilled.  What 
they  undertook  to  do  was  to  restore  to  equilibrium  a 
money  situation  which  had  gone  so  far  out  of  joint 
as  to  place  the  London  market  at  a  distinct  disad- 
vantage. With  no  disaster  in  sight, and  with  the  ad- 
mitted strain  on  capital"  mitigated  by  the  general  sound- 
ne.ss  of  the  security  involved,  we  should  hardly  look 
for  further  alarming  developments  on  these  foreign 
markets. 


GROWTH  OF  BALTIMORE  &  OHIO  RAILROAD. 
The  Baltimore  &  Ohio  Railroad  furnishes  a  splendid 
example  of  an  Eastern  trunk  line  property  which  has 
undergone  marvelous  expansion  under  the  applica- 
tion of  modern  railroad  methods  and  the  expenditure 
of  huge  sums  of  money.  In  the  late  fiscal  year  the 
bare  increase  in  the  volume  of  the  freight  traffic  was 
almost  as  large  as  the  total  volume  of  the  tonnage 
movement  only  twelve  years  ago.  In  other  words, 
the  addition  to  the  number  of  tons  of  freight  carried 
one  mile  during  the  twelve  months  ending  June  30 
1906  was  1,785,893,731  ton  miles,  whereas  in  the 
fiscal  year  ending  June  30  1894  the  aggregate  freight 
movement  one  mile  had  been  no  more  than  2,147.860,- 
852  ton  miles.  The  year  referred  to  was,  as  may  be 
remembered,  a  period  of  inten.se  depression  in  business, 
under  which  the  railroads  generally  suffered;  but  the 
truth  is  the  Baltimore  &  Ohio  was  in  a  state  of  decay 
then  and  the  volume  of  its  freight  tonnage  fell  to  the 
lowest  level  reached  in  a  long  series  of  years.  From 
that  low  estate  some  recovery  had  occurred  when  the 
property  in  1896  was  placed  in  receivers'  hands,  but 
even  in  the  fiscal  year  1895-96  the  aggregate  of  the 
tonnage  movement  one  mile  was  only  2,836,238,783 
ton  miles.  For  the  year  just  past  the  tonnage  move- 
ment one  mile  exceeded  10  thousand  millions,  being 
10,719.407,836  ton  miles.  In-  this  interval  of  ten 
years,  to  be  sure,  the  length  of  road  operated  has  in- 
creased from  2,090  miles  to  4,029  miles  through  the 
ab.sorption  of  the  Baltimore  &  Ohio  Southwestern 
and  some  other  lines;  but  the  added  mileage  had  a 
relatively  light  traffic  as  compared  with  the  Baltimore 


tt  Ohio  itself,  and  the  fact  that  in  the  decade  the  freight 
movement  one  mile  has  been  multiplied  three  and  a 
half  times  is  proof  of  the  advantages  that  have  accrued 
as  a  result  of  the  new  policy. 

One  tlirection  in  which  there  has  been  particular 
development  is  in  the  coal  tonnage.  This  is  a  clas.s  of 
tonnage  that  will  bear  only  low  rates,  and  the  large 
expenditures  of  money  in  recent  years  have  been 
made  with  a  view  of  producing  such  economies  in 
operation  as  would  enable  the  road  to  transport  in- 
creasing amounts  of  low-class  freights  of  that  descrip- 
tion and  net  a  profit  on  the  movement,  ^^ery  few 
persons,  we  imagine,  have  any  conception  of  the  mag- 
nitude of  the  Baltimore  &  Ohio's  coal  traffic  under  the 
new  conditions.  We  should  judge  that  the  road  must 
stand  second  only  to  the  Pennsylvania  Railroad  in 
the  extent  of  its  coal  tonnage.  In  the  year  under  re- 
view there  was  a  further  increase  of  1,880,667  tons 
in  the  volume  of  the  bituminous  coal  tonnage  and  a 
further  increase  of  1,715,361  tons  in  the  coke  tonnage, 
offset  by  a  small  decrease  (139,889  tons)  in  the  anthra- 
cite coal  tonnage.  These  additions  raised  the  aggre- 
gate of  the  coal  and  coke  tonnage  to  the  large  figure 
of  28,498,208  tons.  Moreover,  it  is  worthy  of  note 
that  this  coal  and  coke  tonnage  constituted  51.5%  of 
the  entire  freight  carried  during  the  year. 

Of  course  traffic  has  also  been  developed  in  other 
directions — in  fact,  in  all  directions.  We  mention  the 
coal  tonnage  because  the  growth  there  has  been  so 
conspicuous.  The  past  year  there  were  notable  in- 
creases in  many  other  items.  The  report  mentions 
that  in  iron  and  .steel  products,  including  machinery, 
the  addition  was  1,546,007  tons;  in  ores,  402,216  tons; 
in  stone,  sand,  &c.,  586,906  tons;  in  cement,  brick, 
lime,  &c.,  421,876  tons;  in  grain,  487,182  tons;  in 
products  of  the  forest,  359,021  tons.  Thus  the  road 
has  a  very  diversified  traffic,  all  of  which  is  being 
steadily  enlarged  and  developed.  It  will  not  escape 
notice,  however,  from  the  instances  cited  that  the  ton- 
nage consists  largely  of  the  bulky  and  low-class  freights 
on  which  rates  are  low,  making  it  necessary  to  handle 
and  move  the  freight  at  the  lowest  minimum  of  ex- 
pense— which  has  been  the  object  of  the  enormous 
expenditures  for  improvements  in  recent  years. 
After  a  considerable  improvement  in  rates  up  to  1904 
the  tendency  of  the  last  two  years  has  again  been 
downward.  For  1905-06  on  its  entire  freight  tonnage 
the  company  realized  an  average  of  only  5.60  mills,- 
against  5.66  mills  in  1904-05  and  5.82  mills  in  1903-04. 
On  the  coal  traffic  by  itself,  or  rather  the  soft-coal 
tonnage,  the  average  is  only  a  little  over  4  mills  per 
ton  mile,  having  been  for  1905-06  4.03  mills. 

We  need  hardly  say  that  the  further  gain  in  earnings 
the  past  year  was  very  large.  President  Oscar  G. 
Murray  notes  that  there  was  a  continuance  of  satis- 
factory business  conditions  throughout  the  country, 
and  says  that  this  situation  is  reflected  in  the  com- 
pany's earnings.  Obviously,  however,  good  manage- 
ment has  also  played  an  important  part  in  the 
excellent  results  disclosed.  As  compared  with  the 
year  immediately  preceding,  the  gain  in  gross  earnings 
(with  the  niileage  substantially  unchanged)  was 
?9. 703 .059  and  the  gain  in  the  net  earnings 
?4,897,441.  It  should  be  also  oKscrved  that 
these  large  additions  in  revenue  wore  obtained  in 
face  of  a  decline  in  the  passenger  earnings  and  in  face 
al.so,  of  course,  of  the  decline  in  rates.     The  decrease 
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in  passenger  earnings,  however,  was  not  large,  having 
been  $115,443,  and  the  reason  for  the  falling  off  is  that 
comparison  was  with  the  period  of  the  World's  Fair 
traffic  in  the  previous  year.  Still,  the  decrease  is  evi- 
dence that  the  growth  in  the  local  traffic,  which  keeps 
steadily  going  on,  was  not  sufficient  to  offset  the  loss 
in  the  revenues  from  the  through  traffic.  It  is  proper 
to  state  that  the  figures  we  have  mentioned  do  not 
include  the  operations  of  the  456  miles  of  so-called 
controlled  or  affiliated  lines.  With  these  included, 
the  gain  in  both  gross  and  net  would  be  further 
slightly  raised. 

In  having  saved  such  a  substantial  portion  of  the 
gain  in  gross  for  the  net,  the  Baltimore  &  Ohio  makes 
a  much  better  showing  than  the  great  majority  of 
large  railroad  systems  throughout  the  country.  Yet 
maintenance  outlays  were  again  heavily  increased, 
the  addition  over  the  yeav  preceding  (counting  ex- 
penditures for  both  maintenance  of  equipment  and 
maintenance  of  wa}'  and  structures)  having  been 
S3,056,101.  The  report  states  that  these  heavy  out- 
lays represent  the  continued  liberal  expenditures  made 
in  maintaining  and  improving  roadway,  bridges  and 
buildings,  and  in  repairs  of  freight  and  passenger  cars 
and  floating  equipment.  It  is  proper  to  state  that  in 
the  maintenance  expenditures  there  is  also  an  allow- 
ance of  $1,288,078  for  depreciation.  Expenditures 
under  the  head  of  conducting  transportation  show  a 
substantial  increase,  reflecting  the  larger  amount  of 
transportation  service  rendered  in  the  great  expansion 
of  the  freight  movement;  that  the  traffic  is  being 
handled  with  growing  efficiency  is  evident  from  the 
fact  that  the  average  train-load  was  during  the  year 
again  improved,  it  being  raised  21  tons,  bringing  it  up 
to  the  high  figure  of  420  tons. 

The  income  showing  is  very  satisfactory.  After 
allowing  11,066,038  for  so-called  miscellaneous  im- 
provements in  addition  to  the  heavy  maintenance 
outlays  already  referred  to,  and  providing  for  all 
rentals  and  fixed  charges,  a  surplus  remains  on  the 
operations  of  the  twelve  months  in  the  large  sum  of 
$18,064,300.  The  call  for  the  4%  dividends  on  the 
preferred  stock  was  only  $2,400,000,  leaving,  there- 
fore, a  remainder  of  $15,664,300,  equal  to  more  than 
12%  on  the  $124,580,060  of  common  shares  out- 
standing. Only  6%  dividends  are  being  paid  on 
these  shares,  calling  for  not  quite  $7,500,000,  and 
leaving,  therefore,  a  surplus  of  over  $8,100,000.  Out 
of  this  an  appropriation  of  $3,000,000  has  been  made 
for  construction,  additions  and  improvements.  This 
compares  with  a  similar  appropriation  the  previous 
year  of  $2,500,000. 

The  company's  new  capital  requirements  each  year 
are  large,  as  Avas  pointed  out  by  us  when  reviewing  the 
report  for  the  previous  year.  The  aggregate  expendi- 
tures for  construction  and  betterments  for  the  twelve 
months  were  $9,050,924,  of  which,  however,  $3,000,- 
000  was  paid  for  from  earnings.  In  the  previous  fiscal 
year  the  expenditures  in  this  way  were  $8,623,733. 
in  1903-04  they  were  $11,552,054  and  in  1902-03  they 
were  $8,999,309.  This  makes  a  t-otal  for  the  four  years, 
it  will  be  seen,  of  no  less  than  $38,226,020,  of  which 
amount,  it  is  proper  to  say,  $11,000,000  was  taken 
and  paid  for  out  of  current  income.  But  the  con- 
struction and  betterment  outlays  represent  only  a 
portion  of  the  new  capital  requirement  each  year. 
This  is  evident  from  the  fact  that  $14,900,375  of  new- 


equipment  was  purchased  during  the  year  through 
the  Baltimore  &  Ohio  Equipment  Co.,  representing 
9,482  freight  cars  and  249  locomotives.  While  nomi- 
nally the  equipment  was  acquired  by  or  through  the 
Equipment  Compan}',  actually  the  money  for  the 
purpo.se  was  advanced  by  the  Baltimore  &  Ohio 
itself.  For  in  the  current  assets  there  is  an  increase 
in  the  item  "Due  by  Other  Companies  for  Advances" 
in  amount  of  $14,512,749,  and  the  report  explains  that 
of  this  amount  $13,900,408  represents  advances  to  the 
Baltimore  &  Ohio  Equipment  Company  for  the  pur- 
chase of  new  equipment.  Other  new  capital  outlays 
are  represented  b}'  an  increase  in  the  amount  due  by 
individuals  and  companies  in  the  sum  of  $5,791,545, 
which  the  report  tells  us  is  mainly  covered  by  pay- 
ments made  on  account  of  the  acquisition  of  an  inter- 
est in  properties  which  when  fully  consummated  will 
be  represented  by  additional  securities. 

The  company  increased  its  funded  indebtedness  lu 
some  extent  during  the  year — most  of  the  added 
issues,  however,  being  held  unsold  in  the  treasury — 
but  in  the  main  its  capital  requirements  in  recent 
years  have  been  financed  through  the  issue  of  new 
shares.  One  of  these  new  stock  issues  was  made  dur- 
ing the  past  year;  in  April  last  shareholders  were  given 
the  privilege  of  taking  $'27,750,000  of  new  common 
stock  at  par.  Up  to  the  close  of  the  fiscal  year,  the 
payments  on  this  subscription  had  been  $10,201,294, 
leaving  over  173^2  million  dollars  still  to  be  received 
on  that  account.  Appai'ently,  therefore,  the  com- 
pany has  abundant  cash  for  its  needs  in  the  immediate 
future. 


COTTON  CONSUMPTION  OF  EUROPE  AND  THE 

WORLD. 
Mr.  Thomas  R.  Ellison's  "Annual  Review  of  the 
Cotton  Trade"  was  issued  in  Liverpool  on  Wednesday 
of  the  current  week,  and  the  cable  brings  us  all  the 
interesting  data  contained  therein,  including  the  usual 
estimate  of  consumptive  requirements  for  the  new  sea- 
son. As  of  primary  importance,  we  first  give  the 
takings  of  cotton  by  European  mills  in  actual  bales 
and  pounds  for  the  year  1905-06,  appending  for  pur- 
poses of  comparison  the  figures  for  1904-05  and 
1903-04: 


Oct.  1  to  Sept.  30. 


\Greai  Britai7i. 


For  1905-1906 

Takings   by   spinners bales,  3,832,000 

•\verage  weight  ol  bales — lbs.  49_ 

Taliings  in  pounds 1,885,398,000 


For 

Taliings   by 


904-1905 

spinners  -  _ 


-bales_ 
-lbs. 


Average  weiglit  of  bales.. 
Taliings  In  pounds 

For  1903-1904. 

Taltlngs   by   spinners bales. 

Average  weight  of  bales  —  lbs. 
Taliings  in  pounds 


3,774,000 
506 
1,909,396.000 


3,028,000 
501 
1.517,113,000 


Continent. 


5,437.000 
477 
2,593,435,000 


5,600,000 
487 
2,727,137,000 


5,270.000 
476 
2,508,530.000 


Total. 


9,269,000 

483.2 

4,478,833.000 


9,374.000 

494.6 

4,636,533,000 


8,298,000 

485.1 

4,025,643,000 


As  the  statistics  from  month  to  month  have  indi- 
cated, the  takings  by  European  spinners  in  the  past 
season  were  a  little  less  than  in  the  previous  similar 
period,  but  greatly  in  excess  of  earlier  years.  In 
Great  Britain  the  takings  of  cotton  by  the  mills,  as 
stated  in  ordinary  bales,  exhibits  a  gain  of  58,000 
bales,  but  the  absorption  by  Continental  spinners  for 
the  same  period  fell  off  163,000  bales.  Consequently 
for  the  whole  of  Europe  the  aggregate  takings  show  a 
decrease  of  105,000  bales  as  compared  with  the  pre- 
vious season,  but  the  excess  over  1903-04  is  seen  to  be 
97.1 ,000  bales.  The  bales  given  in  the  above  table  are, 
as  already  stated,  of  ordinary  weights;  the  average 
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weijihts  of  the  various  growths  contained  in  the  fore- 
going for  1005-06,  as  cabled  to  us.  are  as  follows: 
American,  4S7  lbs.;  Egyptian.  725  lbs.;  Kast  India, 
400  lbs.;  Brazilian.  200  lbs.;  Smyrna.  400  lbs.;  and 
West  Indian,  etc.,  230  lbs.  In  1904-05  the  weights 
were:  American,  490  lbs.;  Egyptian.  727  lbs.;  East 
Indian,  400  lbs.;  Brazilian.  2o5  lbs.;  Smyrna,  400  lbs., 
and  West  Indian,  6cc.,  245  lbs. 

While,  as  shown  above,  takings  in  the  aggregate,  as 
stated  in  ordinary  bales,  decrea.sed  to  a  moderate  ex- 
tent ,  the  result  as  given  in  bales  of  500  lbs.  average  net 
weight  discloses  a  greater  falling  off,  in  which  Great 
Britain  as  well  as  the  Continent  shared.  Consump- 
tion, however,  has  further  increased,  and  consequently 
stocks  of  raw  material  held  by  the  mills  at  the  close  of 
the  season,  although  of  greater  volume  than  usual, 
record  a  decline  from  a  year  ago.  The  mills  of  Great 
Britain  show  a  gain  in  consumption  over  1904-05  of 
154,000  bales  of  500  lbs.  average  net  weight,  or  2,962 
bales  per  week,  and  on  the  Continent  consumption  in- 
creased 104.000  bales,  or  2,000  bales  per  week,  making 
a  total  augmentation  for  Europe  of  258,000  bales,  or 
4.962  bales  of  500  lbs.  average  net  weight  per  week. 
To  indicate  clearlv  the  relations  existing  between  dif- 
ferent yeare,  we  bring  together  in  tabular  form  the 
takings,  consumption  and  stocks,  all  reduced  to  bales 
of  500  lbs.  each,  as  follows: 


Bales  of  500  lbs.  each. 


1905-06. 


Gnat  Britain — 
Stock  October  1  » beginning  ot  year) . 
Deliveries  during  year 


Total  supply  for  year 

Total  consumption  for  year. 


.!      256,000 
.  .■i,771,p00 

.4.027,000 
'.'S  .774 ,000 


1904-05.     190.'i-04 


Stock  October  1  (end  of  year) 

Continent — 
Stock  October  1  (beginning  of  year) . 
Deliveries  during  year-.. 


Total  supply  for  year 

Consumption  during  year. 


Stock  October  1  (end  of  year) . 


253,000 

621,000 
5,187,000 


5,808.000 
5.252,000 


556.000 


57,000! 
3,819,00013 


3,876.000  3 
3,620,000  3 

256,000 

315,000 
5  454.000 

5.709,000 
5.148,000 


621,000 


40,000 
034,000 

,074.000 
,017,000 

57,000 

446,000 
;,017,000 

1,463,000 
i, 148 .000 


315.000 


The  totals  for  the  whole  of  Europe  for  the  three 
years  are  as  follows  (in  bales  of  500  lbs.): 


.-ill  Europe. 

1905-06. 

1904-05. 

1903-04. 

Stock  October  1      _    .    .    . 

877.000 
8.958.000 

372,000      486.000 

Deliveries  during  the  year 

9,273,000  8,051,000 

Total  supply -  - -  - 

Total   consumption 

9,835,000 
9,026,000 

9,645.000  8.537.000 
8.768.000  8.165.000 

Stock  October  1  (end  of  year) 

809.000 

877.000      372.000 

It  is  to  be  noted  that  while  the  stock  of  cotton  at  the 
mills  on  October  1  was  slightly  below  the  amount 
carried  over  in  1905,  it  is  largely  in  excess  of  any 
earlier  years. 

Our  cable  also  gives  the  average  weekly  consumption 
(in  bales  of  500  lbs.)  as  below. 


Consumption 

per  Week. 

190.5-06. 

1904-05. 

1903-04. 

Great  Brttala                    .        .. 

72,577 
10!  ,000 

69.615 
99.000 

168.615 

58.0 1» 

Continent 

99.000 

Total 

173,577 

157,019 

The  statistics  presented  above  cover  of  course  only 
Great  Britain  and  the  Continent;  it  is  necessary,  there- 
fore, in  order  to  arrive  at  an  idea  of  the  world's  con- 
sumption, to  include  data  for  the  United  States,  India, 
.Japan.  Canada,  Mexico,  &c.,  and  this  is  done  below. 
For  the  United  States  our  Annual  Crop  Report  issued 
in  September  fully  set  forth  the  re.sults,  and  they  indi- 
cated a  gratifying  increase  in  consumption  during  the 
.season.  In  India  the  cotton-manufacturing  establish- 
ments, according  to  the  information  at  hand,  have 
apparently  used  more  cotton  during  the  past  season. 
For  Japan  we  received  official  figures  recently,  but  for 
other  countries  we  have  as  yet  no  later  information 


than  that  upon  which  we  based  the  estimate  given  in 
our  crop  report.  Bringing  together  the  results  for 
Europe.  India  and  the  United  States,  and  adding  the 
total  for  Japan,  Canada,  &c.,  we  practically  cover  the 
world — at  least  that  part  of  it  from  which  any  reliable 
data  are  obtainal)le.  Below  we  give  these  returns 
combined  for  twelve  con.secutive  years,  all  bales  being 
reduced  to  the  uniform  weight  of  500  lbs.: 


Wurltl's  Con     Great           Con-  I'nltetl 

sumption,  lirltiiln.      tinent.  States.         India. 

1891-05. ..3.230,000   4,030,000  2,743,000  1,074,000 

l.Slt5-96.  ..3,276,000    4  , 1  (id, 1100  2,572,111)0  1,105.000 

1S1I6-97.  .-3.224.000    4,3r>.S.0O()  2.738.000  1,004.000 

1,SI)7-U8.  ..3.432  000    4.028.000  2.1)02.000  1.141.000 

lSil8-«i).-.3.519.0()0    4.784.000  3,553,000  1.314,000 

ISOD-OO.     -3,334.000    4.576.000  3.856  000  1,130.000 

tS)00-01_  .  .3,209.000    4,.-)70,0()0  3,727,000  1.000,000 

100102.     .3.253.000    4.,S30,OOO  4.037,000  1.384.000 

UtO2-03.-.3.185.O00    5.148.000  4  015,000  1.304,000 

llt03-04.. .3.017.000    5.148.000  3.909. 000  1.308.000 

1904-05.. -3. 620 .000    5.148.000  4.310,000  1,474,000 


.Ml 

Others.  Total 

440.000  11,543.000 

402.000  11,00,'.  .000 

540.000  11.880.000 

725,000  12.8,S8.000 

845.000  14,015,000 

808. OOr)  13.773.000 

784.000  13.410,000 

905,000  14,4  I. '..OOO 

700,000  14.478.000 

809.000  14.311.000 

090.000  15.542.000 


1905-06- -.3, 771, 000  5.252,000  4.726,000  1.500.000  1.050.000  10.299.000 

According  to  the  above,  the  world's  consumption 
rose  to  16,299.000. bales  of  500  lbs.  each  in  1905-06, 
or  a  gain  of  757,000  bales  over  1904-05,  and  exhibits 
an  excess  of  1,988.000  bales  over  1903-04. 

The  cotton  goods  trade  of  Great  Britain,  as  indi- 
cated by  the  export  returns,  has  been  very  satisfactory, 
almost  all  countries  having  taken  larger  supplies  of 
goods  than  even  in  1904-05,  and  the  aggregate  ship- 
ments to  all  quarters  exceed  anything  heretofore  re- 
corded. The  results  in  detail  will  be  found  in  our 
cotton  department. 

Our  cable  also  states  that  Mr.  Ellison  estimates 
that  Europe  and  the  United  States  (including  amounts 
shipped  from  this  country  to  Japan,  Canada,  &c.) 
will  in  1906-07  require  for  consumption  14,854,000 
bales  of  484.1  lbs.  average  weight,  making  14,381,000 
bales  of  500  lbs.  each,  against  14,529,000  bales  of 
484.3  lbs.  average  weight,  equaling  14,072,000  bales 
of  500  lbs.  each  in  1905-06.  In  Mr.  Ellison's  estimates 
the  amount  needed  from  America  is  placed  at  12,154.- 
000  bales,  1,400,000  bales  are  required  from  India, 
850,000  bales  from  Egypt  and  450,000  bales  from  other 
sources  of  supply.  This  would  seem  to  indicate  that 
he  is  of  the  opinion  that  consumption  in  Europe  and 
for  the  United  States,  Canada,  &c.,  will  be  about 
309,000  bales  of  500  lbs.  each  greater  than  in  the  season 
just  closed.  The  estimate  of  requirements  and  con- 
sumption in  detail  is  as  follows: 


Requirements — Ordinary  bales — 

American 

Kast    Indian.- 

Egyptian 

Sundries 


Total  requirements 

Average  weight 

Requirement  bales,  500  lbs. 


Estimated. 
1906-07. 


Actual. 
1905-06. 


Bales. 

12.154.000 

1.400.000 

850,000 

450,000 


Bales. 

11,967,000 

1,288,000 

815,000 

459,000 


Actual. 
1904-05. 


Balis. 

11,768,000 

872.000 

821.000 

199.000 


14,854,000  14,529,000  13,660,000 

484.1  484.31  495.2 

14, 381, coo!  14, 072,000  13,528,000 


We  presume  of  cour.se  that  our  readers  understand 
that  these  figures  are  not  intended  to  be  estimates  of 
the  yield  in  various  countries,  Mr.  Ellison  confining 
him.self  to  indicating  the  extent  to  which  in  his  belief 
each  source  of  supply  will  be  called  upon  to  contribute 
to  the  season's  consumptive  requirements.  In  otlier 
words,  he  is  of  the  opinion  that  14,854,000  bales  of 
ordinary  weight  will  be  necessary  in  order  to  leave  mill 
stocks  unchanged. 

Mr.  Ellison's  estimate  of  the  number  of  spindles  in 
Europe,  America  and  India  during  1906  has  also  been 
received,  and  we  give  it  below,  adding  for  purposes  of 
comparison  the  figures  for  previous  years: 


Spinrilci. 


1006. 


1905. 


1904. 


1903. 


Great  nrltaln 50.000.000  4H,r,(U),fioo  47.')00.n(          - 

Continent.    . (  3.">. 500.000     .■i.'iiiiki, .T4.noo.ii 

I 'nltcd  .Slates 24,7S1,0(M)  :'4  07.5.000  23, 214, 0'                              ■ 

Ra.<il  Indies  5,200,000  5.250,000]  5.200.000.      i^lOO.lioo 


Total 


..    115,481,000  112,823,0001110,514,000  108,640.000 
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This  shows  an  increase  in  the  spinning  power  of  the 
world  of  2,658,000  spindles,  each  division,  except  India, 
contributing  to  the  excess. 


NORTHERN  PACIFIC  REPORT. 

Each  new  annual  report  of  the  Northern  Pacific 
Railway  Co.  seems  to  present  a  more  noteworthy 
record  of  successful  results  than  its  predecessors. 
The  system  lies  in  a  section  of  the  United  States  which 
is  growing  faster  perhaps  than  any  other.  Develop- 
ment on  the  North  Pacific  Coast  certainly  is  proceeding 
at  a  very  rapid  rate,  and  growth  in  population  is  keep- 
ing pace  with  this  development.  In  addition,  the 
Northern  Pacific,  like  the  Great  Northern,  is  deriving 
important  advantages  from  its  ownership  of  the 
Chicago  Burlington  &  Quincy.  We.  do  not  mean  that 
there  is  any  direct  return  in  the  way  of  dividends  on 
Burlington  &  Quincy  stock  beyond  the  amount  neces- 
sary to  pay  the  interest  on  the  joint  collateral  bonds 
that  were  issued  in  payment  for  the  Burlington  & 
Quincy  stock  acquired.  The  benefit  lies  in  the  inter- 
change of  traffic  between  the  two  systems  which  the 
ownership  of  one  by  the  other  makes  feasible  and  in- 
vites and  encourages .  It  will  be  recalled  that  at  the 
time  when  the  Burlington  &  Quincy  passed  under  the 
joint  control  of  the  Northern  Pacific  and  the  Great 
Northern,  Mr.  Hill  stated  that  one  of  the  purposes 
of  the  acquisition  of  the  Quincy  was  to  promote  the 
interchange  of  commodities  between  the  different 
sections  of  the  western  half  of  the  country.  With  suf- 
ficiently low  rates  Pacific  Coast  lumber  might  find  a 
market  in  Burlington  &  Quincy  territory,  while  some 
of  the  things  produced  in  Quincy  territory  might  in 
time  be  disposed  of  on  the  Pacific  Coast  or  be  exported 
thence  to  China,  Japan  and  other  parts  of  Asia.  Ex- 
pectations in  that  regard  have  not  been  disappointed. 

It  would  be  difficult  to  say  which  of  the  three  prop- 
erties is  deriving  the  most  benefits  from  the  tripartite 
arrangement — the  Burlington  &  Quincy,  the  Northern 
Pacific  or  the  Great  Northern.  We  showed  last  week 
how  well  the  Burlington  &  Quinc}''  had  done  since  the 
arrangement  was  entered  into — how  in  the  interval 
since  1901  (when  change  of  control  occurred)  the  gross 
earnings  of  that  property  had  been  enlarged  almost 
50%.  In  the  case  of  the  Northern  Pacific  Railway, 
■gross  revenues  in  the  same  period  of  five  years  have 
almost  doubled,  though  of  course  only  a  portion  of 
the  gain  can  be  attributed  to  the  arrangement  with  the 
Quincy.  What  can  be  asserted,  however,  with  great 
positiveness  is  that  the  Northern  Pacific  is  getting  its 
full  share  of  the  joint  benefits,  There  never  was  an 
undertaking  that  was  more  severely  criticized  than  the 
taking  over  of  the  Burlington  &  Quincy  in  the  interest 
of  the  other  two  roads.  And  yet,  now  that  the  ar- 
rangement has  been  in  force  five  years,  it  is  obvious 
that  it  has  been  widely  profitable  and  beneficial  to 
all  the  parties  to  it;  and  even  those  outside  of  it  and 
who  antagonized  it  have  reaped  large  gains  from  its 
successful  working. 

In  a  study  of  the  annual  reports  of  the  different 
railroads  throughout  the  country,  each  with  a  record 
of  growth  and  prosperity  common  to  the  whole  rail- 
road system,  and  yet  distinctively  its  own,  one  meets 
with  so  many  instances  of  striking  expansion  in  reve- 
nues and  transformation  in  the  condition  of  properties 
that  one  is  in  danger  of  losing  his  idea  of  proportions. 
We  become  accustomed  to  large  gains  and  are  apt  to 


treat  them  as  one  of  the  ordinary  incidents  in  this  new 
country  of  ours.  The  Northern  Pacific  increa.ses, 
however,  are  of  such  magnitude  that  they  attract 
attention  even  among  the  multitude  of  increases  of 
large  amount.  Take  simply  the  showing  for  the  last 
fiscal  year.  In  this  period  of  twelve  months  the 
Northern  Pacific  added  no  less  than  $10,500,590  to 
its  gross  earnings  and  S5,601,876  to  its  net  earnings. 
The  ratio  of  gain  in  the  gross  is  fully  20%  and  in  the 
net  it  is  almost  25%. 

But  go  a  little  further  back  and  see  what  the  record 
is  for  that  period  of  time.  Aggregate  gross  earnings 
are  now  $61,223,476.  In  1900-01  they  were  only 
$32,560,983.  The  net  earnings  in  the  same  period 
of  five  3^ears  have  risen  from  $15,000,488  to  $27,915,- 
003.  The  present  is  the  tenth  annual  report  of  the 
company,  which  means  that  ten  years  have  elapsed 
since  the  reorganization  of  the  old  Northern  Pacific 
property.  In  the  twelve  months  ending  June  30  1896 
(the  fiscal  year  immediately  preceding  the  organiza- 
tion of  the  new  company)  the  aggregate  of  the  gross 
earnings  was  only  $19,863,159.  From  that  figure 
to  the  $61,223,476  earnings  of  the  past  year  obviously 
means  a  tremendous  stride  forward.  The  length  of 
road  operated  has  of  course  increased,  but  not  to  the 
extent  that  might  be  supposed.  The  mileage  June  30 
1906  was  5,429  miles,  as  against  4,345  miles  on  Sept.  1 
1896.  In  other  words,  mileage  is  larger  by  only  about 
25%  (the  new  mileage  of  course  has  a  comparatively 
light  traffic) ,  whereas  earnings  have  risen  over  200% . 

The  showing  of  income  in  relation  to  charges  and 
dividends  is  a  truly  marvellous  one.  This  feature  has 
been  noted  before,  but  each  year's  further  improve- 
ment makes  it  more  striking  and  noteworthy.  Adding 
income  from  investments,  the  company  had  net  earn- 
ings for  the  late  twelve  months  of  $29,634,350.  The 
fixed  charges  were  no  more  than  $7,146,609.  Over 
and  above  the  charges,  therefore,  there  remained  a 
surplus  of  $22,487,740,  equal  to  143^%  on  the  $155,- 
000,000  of  stock  outstanding.  Only  7%  dividends 
are  being  paid  and  the  call  for  this  purpose  was  but 
$10,850,000,  after  the  payment  of  which  there  still 
remained  a  surplus  of  $11,637,740. 

The  disposition  of  this  surplus — we  mean  the  appli- 
cation made  of  it — is  characteristic  of  the  policy  pur- 
sued through  the  whole  history  of  the  company  since 
its  reorganization.  The  sum  of  $3,000,000  was  ap- 
propriated for  additions  to  and  betterments  of  existing 
lines;  $2,000,000  more  was  appropriated  for  deprecia- 
tion of  equipment;  and  a  further  sum  of  $1,081,980 
was-  assigned  to  the  insurance  fund.  This  makes  a 
total  of  no  less  than  $6 ,081 ,980  that  was  applied  in  this 
way — leavingstill  a  surplus  of  $5 ,555 ,760  after  these  un- 
usual appropriations  and  over  and  above  fixed  charges 
and  the  7%  dividends  being  paid  on  the  stock.  In  each 
of  the  four  preceding  years  there  was  an  appropriation 
from  income  for  additions  and  betterments  in  amount 
of  13,000,000,  making  with  the  appropriations  in 
1905-06  no  less  than  $18,081,980.  In  1901  $2,011,285 
of  income  was  applied  in  the  same  way;  in  1900  the 
contribution  was  $3,000,000,  while  in  1899  the  amount 
so  set  aside  was  $2,176,619  and  in  1898  $811,709. 
Altogether  for  the  nine  years  the  aggregate  reaches 
$26,081,593. 

Moreover,  as  has  been  pointed  out  by  us  on  previous 
occasions,  this  represents  simply  the  specific  appro- 
priations from  earnings.     There  has  also  been  each  year 
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a  surplus  over  and  above  these  appropriations  and  the 
amounts  required  for  the  dividends  paid.  Such  sur- 
pkis  has  hkewise  gone  into  the  property  in  one  sliapc 
or  anotlier.  either  to  strengthen  its  pliysictilor  its  hnan- 
eial  condition.  According  to  the  l)ahuue  slieet.  the 
aggregate  of  sudi  surplus  revenue  on  June  30  1006  was 
ahnost  JO  million  dollai-s— S19,936.979.  In  other 
words,  counting  surplus  revenue  as  well  as  specific 
appropriations  of  income,  a  total  of  fully  46  million 
dollars  has  gone  into  the  property  during  the  last 
decade. 

In  addition  to  this  application  of  income,  an  even 
larger  amount  of  money  has  been  applied  for  the  bene- 
fit of  the  property  raised  through  new  capital  issues 
or  provided  out  of  the  proceeds  of  the  land  department. 
Up  to  June  30  1906  the  contribution  to  the  so-called 
betterment  and  enlargement  fund,  in  the  way  men- 
tioned, had  been  S46 ,575,215.  Adding  the  amount 
of  surplus  income  applied  to  the  betterment  of  the 
property  we  get  altogether  a  total  of  fully  $92,000,000 
spent  upon  it  during  the  ten  years. 

The  funded  debt  of  the  company  is  being  increased 
in  only  a  very  small  way.  During  the  past  year,  for 
instance,  the  net  increase  in  debt  outstanding  was  only 
SS69.963  and  in  the  year  preceding  it  was  $876,963. 
On  the  other  hand,  the  charges  to  capital  account 
during  the  late  twelve  months  were  $4,614,053,  and 
in  the  year  preceding  they  were  $4,417,890. 

With  such  a  large  surplus  income  every  j'ear  the 
company's  cash  holdings  are  steadily  being  increased 
and  now  reach  imposing  figures.  This  feature  has 
been  noted  before  but  is  becoming  more  striking  with 
each  new  report.  In  brief,  the  balance  sheet  for 
June  30  1906  shows  cash  on  hand  and  in  banks  of  no 
less  than  821,978,646.  This  is  independent  of  cash  in 
the  hands  of  trustees  of  sinking  and  other  funds.  In- 
cluding treasury  securities  and  advances  to  Portland  & 
Seattle  Railway  Co.  (which  latter  to  June  30  1906  were 
85,601,023),  the  total  of  current  assets  in  the  balance 
sheet  is  reported  at  $53,982,173,  as  against  current  and 
contingent  liabilities  at  the  same  date  of  only  $20,- 
886,723. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.S. 

— Tlic  salf'S  of  bank  stocks  at  the  Stock  Exchange  this  week 
aggregate  55  shares.  None  were  sold  at  auction.  Of  trust 
company  stocks  22  sha  es  were  sold  at  auction.  A  sale  of 
10  shares  of  stock  of  the  Lincoln  Trust  Co.  was  made  at  397, 
as  compared  with  000}^  in  December  1905,  the  capital  hav- 
ing been  increased  from  S500,000  to  .SI, 000, 000  on  October  1. 
Shares.   BAXKS — y no  York.        Low.    High.    Close.      Last  previous  sale. 

rl3  Chatham  .National  Bank 300       300       300       Feb.   1906 —     305K 

Z32  Commerce.  \at.  Bank  of...   185        186        IS.'}        Oct.    1906 —     190}i 

zlO  Mechanics"  Nat.  Bank 255       255       255       Oct.    1906 —     250 

TRUST  COMPANIES— ATeu)  York. 

10  Lincoln  Trust  Co 397       397       397       Dec.   1905 —     600  K 

12  Title  Guarantee  &  Tr.  Co...   568H   569H   569H    Mch.  1906 —     665 

X  Sold  at  the  Stock  Exchange. 

— This  year's  annual  convention  of  the  American  Bankers' 
Association,  which  closed  at  St.  Louis  last  week,  will  long  be 
remembered  bj'  those  attending  the  same  as  an  interesting 
and  very  enjoyable  affair.  The  bankers  of  St.  Louis  were 
indefatigable  in  their  endeavor  to  make  the  social  features 
of  the  convention  a  success.  Each  day  of  the  week  some- 
thing was  provided  to  make  the  stay  of  the  bankers  and  their 
friends  enjoyable.  On  Tuesday  night  the  officials  of  the 
Association  and  of  the  Trust  Company  and  Savings  Bank 
sections  and  the  members  of  the  Executive  Council  were 
tendered  a  banquet  at  the  St.  Louis  Club.  Wednesday 
afternoon  a  reception  and  luncheon  were  given  at  the 
Forest  Park  .\rt  Building;  Wedmsflay  evening  was  devoted 
to  the  special  performance  at  the  Olympic  Theatre  of  William 
Faversham's  "The  Scjuaw   Man,"   the  entire  house  having 


been  reserved  for  the  bankers.  Thursday  afternoon  the 
delegates  in  a  body  visited  the  large  brewing  establishment 
of  Anheuser-Busch;  for  Fridaj',  the  last  day,  a  number  of 
entertainments  liad  ixcn  ai  ranged;  the  excursion  down  tlie 
Mississipiii  was  most  delightful,  while  the  unique  beef-steak 
least  given  in  the  evening  at  the  "Tyrolean  Alps"  was  con- 
ceded to  be  a  very  novel  thing  at  a  bankers'  convention. 
Nahan  Franko,  on(>  of  the  leaders  of  the  Metropolitan  Opera 
House  Orchestra,  N(>w  York,  was  especially  engaged  for  this 
occas  on  to  direct  the  "Alps"  large  orchestra. 

The  Reception  Committee  had  as  its  Chairman  J.  C.  \'an 
Hhircom,  I'lesident  of  the  National  Bank  of  ConinK-roc,  with 
C.  H.  Huttig,  President  of  the  Third  National  13ank,  as  Vice- 
Chairman.  Walker  Hill,  President  of  the  Mechanics'- 
American  National  Bank,  and  Festus  J.  Wade,  President  of 
the  Mercantile  Trust  Company,  were  at  the  head  of  the  En- 
tertainment Committee.  A  host  of  young  men  drawn  from 
the  various  institutions  in  the  city  acted  as  special  aides, 
and  helped  contribute  to  the  success  of  the  afTair. 

The  Miss'ssippi  Valley  Trust  Company,  under  the  manage- 
ment of  its  genial  Secretarj',  Mr.  Brock,  provided  an  attrac- 
tive luncheon,  which  was  served  daily  to  its  friends  and 
guests. 

Among  the  many  souvenirs  which  were  distributed  at  the 
convention,  none  was  more  sought  after  than  the  handsome 
little  memorandum  book,  bound  in  gnM-n  leather,  pre- 
sented by  the  Liberty  National  Bank  of  New  York  City. 

The  Oriental  Bank  of  New  \''ork  gave  away  a  useful  little 
pocket  "safe." 

The  following  were  elected  members  of  the  Executive 
Council  of  the  American  Bankers'  Association  at  St.  Louis,  to 
take  the  places  of  the  ten  members  whoso  terms  had  expired: 
Clay  H.  Hollister,  Cashier  of  the  Old  National  Bank,  Grand 
Bapids.  Mich.;  Frederick  Kasten,  Vice-President  of  the 
Wisconsin  National  Bank  of  Milwaukee;  J.  K.  Ottley,  Vice- 
President  Fourth  National  Bank,  Atlanta,  Ga.;  F.  O.  Watts, 
President  First  National  Bank,  Nashville,  Tenn.;  F.  H.  Cur- 
tiss,  Cashier  First  National  Bank,  Boston,  Mass.;  Edwin  J. 
Chamberlain,  Vice-President  Alamo  National  Bank,  San  An- 
tonio, Tex.;  C.  Q.  Chandler,  President  Kansas  National 
Bank,  Wichita,  Kan.;  J.  A.  Lewis,  Cashier  National  Bank  of 
Commerce  in  St.  Louis;  J.  T.  Trenery,  President  Farmers' 
National  Bank.  Pawnee  City,  Neb.,  and  D.  S.  Culver, 
Cashier  of  National  German  Bank,  St.  Paul,  Minn.  The 
following  were  elected  additional  members  of  the  Council 
to  represent  the  three  auxiliary  sections  of  the  Association, 
previously  elected: 

Trust  Company  Section:  Festus  J.  Wade,  St.  Louis,  Presi- 
dent; Philip  S.  Babcock,  Vice-President  Colonial  Trust  Com- 
pany, New  Y'ork,  First  Vice-President,  and  Albert  Atlee 
Jackson,  Vice-President  Girard  Trust  Company,  Philadel- 
phia, Chairman  of  the  Executive  Committee  of  the  Section. 

Savings  Bank  Section:  Byron  J.  Latimer,  New  York, 
President;  Lucius  Teter,  Chicago,  Vice-President,  and  John 
H.  Johnson,  Detroit,  Chairman  Executive  Committee  of 
Section. 

Clearing  House  Section:  Walker  Hill,  St.  Louis,  President; 
Fred.  E.  Farnsworth,  Detroit,  Vice-President,  and  August 
Blum  of  Chicago  Chairman  Executive  Committee  of  Section. 

— The  failure  of  J.  W.  Henning  &  Co.  of  111  Broadway, 
this  city,  was  announced  on  the  Stock  Exchange  on  Monday. 
J.  W.  Henning,  a  member  of  the  Stock  Exchange,  is  the  sole 
member  of  the  firm. 

— Edward  D.  Shotwell  has  taken  personal  management  of 
the  foreign  exchange  department  of  the  National  Bank  of 
North  America,  43  .Exchange  Place.  Mr.  Shotwell  was 
formerly  with  the  banking  house  of  Baring  &  Co.,  ^^'all 
and  Broad  streets.  The  recent  appointment  of  Adolph  Rado 
as  an  Assistant  Cashier  of  the  institution  was  noted  Oct .  G. 

— RoVjert  BayUs,  who  resigned  as  Vice-President  and  di- 
rector of  the  Market  and  Fulton  National  Bank  of  this  city 
in  August  1905,  died  on  Sunday  last,  in  his  seventy -ninth 
year.  During  the  forty-four  years  he  had  been  identified 
with  the  bank,  Mr.  Bayles  had  served  as  its  Cashier,  President 
and  Vice-President,  and  upon  his  resignation,  fourteen 
months  ago,  the  title  of  President  Emeritus  was  conferred 
upon  him  by  the  directors.  A  tribute  to  his  memory  was 
adopted  anrl  recorded  on  the  minutes  of  the  board  at  a  meet- 
ing of  the  directors  on  Tuesday. 
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— At  a  meeting  on  Tuesday,  the  directors  of  the  Bank  of 
America  of  this  city  adopted  appropriate  resolutions  on  the 
death  of  Geroge  A.  Crocker,  a  member  of  the  board  for  thirty- 
three  years.     Mr.  Crocker's  death  occurred  on  the  20th  inst. 

— Benjamin  Atha  lias  been  elected  President  of  the  Essex 
County  National  Bank  of  Newark,  N.  J.,  to  succeed  the  late 
Thomas  W.  Crooks.  F.  B.  Adams,  formerly  Cashier  of  the 
bank,  has  been  elected  a  Vice-President,  A.  F.  R.  Martin 
succeeding  to  the  Cashiership. 

— The  proposition  to  increase  the  capital  of  the  National 
Commercial  Bank  of  Albany,  N.  Y.,  from  $500,000  to  $1,- 
000,000  was  ratified  unanimously  by  the  stockholders  at 
their  meeting  on  the  19th  inst.  The  selling  price  of  the  new 
shares,  $200,  will  also  enable  the  addition  of  a  similar  sum 
to  the  surplus,  raising  it  from  $1,000,000  to  $1,500,000.  The 
stock  is  offered  prorata  to  present  shareholders,  and,  as  be- 
fore stated ,  will  be  issued  and  paid  for  by  Nov.  1 . 

— The  Hardware  City  Trust  Company  of  New  Britain, 
Conn.,  commenced  business  on  Thursday  in  temporary  quar- 
ters in  the  Y.  M.  C.  A.  Building.  The  institution  was  or- 
ganized in  May  with  a  capital  of  $100,000  and  surplus  of 
$50,000,  all  of  which  is  paid  in.  The  officials  are  Charles 
M.  Jarvis,  President;  George  P.  Hart,  Vice-President,  and 
Frank  G.  Vibberts,  Secretary  and  Treasurer.  President 
Jarvis  is  First  Vice-President  of  the  American  Hardware 
Corporation,  while  Mr.  Hart  is  Vice-President  of  the  Stanley 
Works.  Besides  the  officers  named  above,  the  board  of  di- 
rectors includes  the  following:  George  W.  Corbin,  President 
Corbin  Cabinet  Lock  Co.  and  Union  Mfg.  Co.;  Howard  S. 
Hart,  President  Russell  &  Erwin  Mfg.  Co.;  H.  C.  Noble, 
Treasurer  North  &  Judd  Mfg.  Co.;  C.  A.  Earl,  Vice-President 
Corbin  Screw  Corporation;  Charles  H.  Parsons,  First  Vice- 
President  P.  &  F.  Corbin;  Charles  F.  Smith,  President 
Landers,  Frary  &  Clark;  D.  A.  Niven,  merchant;  J.  E. 
Cooper,  lawyer;  C.  J.  Parker,  President  Parker  Shirt  Com- 
pany; Norman  P.  Cooley,  Treasurer  Hart  &  Cooley  Mfg. 
Co.;  B.  A.  Hawley,  First  Vice-President  Russell  &  Erwin 
Mfg.  Co.;  George  L.  Damon,  merchant;  Frank  J.  Porter, 
merchant,  and  Charles  B.  Stanley,  Treasurer  Stanley  Rule 
&  Level  Company.  None  of  these,  we  are  informed,  are  on 
the  board  of  any  other  commercial  bank. 

— Receiver  George  H.  Earle  Jr.,  of  the  Real  Estate  Trust 
Company  of  Philadelphia,  in  a  letter  to  the  stockholders  and 
depositors  this  week,  announces  that,  subject  to  the  approval 
of  the  Court  and  Commissioner  of  Banking,  the  reorganized 
company  will  open  its  doors  on  Thursday  next,  Novem- 
ber 1.  In  answer  to  an  application  made  by  his  counsel, 
Mr.  Earle  was  discharged  as  receiver  yesterday  by  Judge 
Bregy  in  the  Court  of  Common  Pleas  No.  1,  the  decision  to 
take  effect  on  the  31st  inst.  With  regard  to  the  company's 
standing,  Mr.  Earle  states  that  it  is  perhaps  $9,000,000 
better  off  than  it  was  about  thirty  days  ago,  when  it  looked 
as  though  a  loss  of  $5,000,000  would  have  to  be  shared 
among  the  depositors  and  stockholders.  In  this  $9,000,000 
he  includes  (1)  $2,000,000  of  annoying  claims  disposed  of, 
(2)  the  directors'  contributions  and  other  salvage  of  possibly 
$3,000,000  and  (3)  the  sum  subscribed  by  the  new  preferred 
stockholders,  amounting  to  about  $4,000,000.  Mr.  Earle, 
it  is  expected,  will  be  elected  President  of  the  company. 

— The  stock  of  the  Franklin  National  Bank  of  Philadelphia 
was  this  week  placed  on  an  annual  basis  of  12%,  the  directors 
having  declared  a  dividend  of  6%  for  the  half-year,  as  against 
5%  previously  paid. 

— Joshua  G.  Harvey,  President  of  the  Western  National 
Bank  of  Baltimore,  died  on  the  19th  inst.  Mr.  Harvey  was 
seventy-eight  years  of  age.  He  became  a  director  of  the 
Western  National  in  1877  and  in  1880  was  elected  to  the 
presidency.  At  the  time  of  his  death  he  was  also  a  director 
of  the  Eutaw  Savings  Bank.  Owing  to  the  illness  of  Mr. 
Harvey,  Charles  E.  Rieman  was  lately  chosen  as  President 
pro  tern,  of  the  Western  National. 

— The  People's  Savings  Bank  of  Washington,  D.  C,  was 
closed  on  Wednesday  by  order  of  the  Comptroller  of  the  Cur- 
rency and  placed  in  charge  of  John  W.  Schofield  as  receiver. 
The  institution  has  a  capital  of  $100,000  and  deposits  of 
about  the  same  amount.  Its  embarrassment  is  said  to  be  due 
to  the  making  of  large  loans  by  its  former  President. 

— Payments  on  the  stock  of  the  new  American  National 
Bank  of  Cincinnati,  capital  $500,000,  are  due  Nov.  1.     The 


personnel  of  the  bank  is  made  up  of  J.  M.  Crawford,  Presi- 
dent; William  Christie  and  J.  M.  Blair,  Vice-Presidents; 
Herbert  N.  Winans,  Cashier,  and  O.  L.  Ballinger,  Assistant 
Cashier. 

— The  Bank  of  Lima,  of  Lima,  Ohio,  has  voluntarily  re- 
tired from  business,  liquidating  its  accounts  through  the 
Lima  Trust  Company.  The  bank  was  but  recently  organized 
and  had  $50,000  capital. 

— The  sale  of  the  real  estate  mortgages  of  the  defunct 
Milwaukee  Avenue  State  Bank  of  Chicago  to  the  Assets 
Realization  Company  for  $734,(559  was  authorized  by  Judge 
Brentano  of  the  Superior  Court  on  Wednesday.  The  face 
value  of  the  mortgages  is  $1,031,238. 

— Reports  state  that  the  plan  to  increase  the  capital  of 
the  Commercial  National  Bank  of  Chicago  from  $2,000,000 
to  $3,000,000,  with  the  intention  of  placing  the  additional 
stock  with  new  interests,  has  been  set  aside  only  temporarily, 
and  will  again  be  taken  up  about  January  1 .  The  announce- 
ment was  made  several  weeks  ago  that  the  bank  had  been 
obliged  to  abandon  the  plan,  owing  to  the  fact  that  the 
shareholders  would  not  waive  their  rights  to  the  proposed 
issue. 

—The  Old  National  Bank  of  Battle  Creek,  Mich.,  is  re- 
ported to  have  increased  its  capital  from  $100,000  to 
$150,000. 

— The  Citizens'  National  Bank  and  the  German  Savings 
Bank  of  Davenport,  Iowa,  having  been  consolidated,  the 
first-named  institution  was  placed  in  voluntary  liquidation 
on  the  15th  inst.  The  business  of  the  two  banks  is  con- 
tinued under  the  name  of  the  German  Savings  Bank,  which 
has  increased  its  capital  from  $500,000  to  $500,000.  The 
officers  of  the  consolidated  bank  are  President  Charles  N. 
Voss,  Vice-Presidents  Jens  Lorenzen  and  A.  A.  Balluff, 
Cashier  Ed.  Kauffmann  and  Assistant  Cashiers  F.  C.  Kroeger 
and  Richard  Andrcsen. 

— Henry  Mitchell  has  been  chosen  to  succeed  A.  F.  Heeb 
as  Vice-President  of  the  German  Savings  Bank  of  Dubuque, 
Iowa. 

— The  lately  incorporated  East  Side  State  Bank  of  Minne- 
apolis commenced  business  on  the  8th  inst.  at  301  Central 
Avenue.  The  bank  has  a  capital  of  $100,000  and  is  under 
the  management  of  F.  E  Barney,  President;  F.  E.  Kenas- 
ton  and  Isaac  Hazlett,  Vice-Presidents,  and  Howard  Dyk- 
man,  Cashier.  Mr.  Kenaston  is  President  of  the  Minne- 
apolis Threshing  Machine  Co. 

— The  proposed  increase  of  $200,000  in  the  capital  of  the 
Murchison  National  Bank  of  Wilmington  N.  C,  recom- 
mended by  the  directors,  was  approved  by  the  stockholders 
on  the  23rd  inst.  The  new  issue  of  stock  will  raise  the  capi- 
tal from  $300,000  to  $500,000.  Present  shareholders  are 
offered  $150,000  of  the  additional  stock  pro  rata,  at  par, 
$100.  In  order  to  place  the  remainder  of  the  issue  ($50,000) 
with  new  interests,  the  shareholders  have  been  asked  to  waive 
their  rights  to  that  amount,  which  will  be  disposed  of  at  $150 
per  share. 

— The  capital  of  the  People's  Bank  of  Pensacola,  Fla., 
is  to  be  increased  from  $50,000  to  $100,000. 

— Formal  organization  of  the  First  National  Bank  of 
Santa  Cruz,  Cal.  (a  conversion  of  the  City  Bank  of  Santa 
Cruz),  has  been  completed.  There  is  no  change  in  the  offi- 
cials, F.  D.  Baldwin  continuing  as  President,  F.  A.  Hihn  as 
Vice-President,  T.  G.  McCreary  as  Cashier  and  E.  Daubenbis 
as  Assistant  Cashier.  As  a  national  institution  the  bank  will 
have  a  capital  of  $100,000. 

— The  Globe  Savings  Bank,  a  new  Los  Angeles  institution, 
has  been  organized  with  an  authorized  capital  of  $200,000, 
of  which  $112,000  is  paid  in.  The  balance,  it  is  stated,  will 
be  paid  in  within  ten  months.  The  officers  of  the  bank 
are:  Charles  A.  Elder,  President;  Charles  Lloyd  and  Robert 
Cuzner,  Vice-Presidents;  W.  D.  Deeble,  Secretarj^;  E.  J. 
Scott,  Cashier,  and  R.  H.  Morse,  Assistant  Cashier.  The 
bank's  offices  are  at  337  South  Hill  Street. 

— In  a  resolution  recently  adopted,  the  directors  of  the 
American  National  Bank  of  San  Francisco  have  signified 
their  approval  of  the  plan  pending  before  the  San  Francisco 
Clearing-House  Association  providing  for  the  appointment  of 
a  bank  examiner  to  supervise  members  and  banks  clearing 
hrough   members   of   the    association.     A   similar   plan    is 
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already  in  operation  in  Chicago,  and  is  about  to  be  put  in 
force  by  the  Milwaukee  Clearing-House  Association. 

— Although  examinations  of  State  banking  instiiutions 
by  any  public  authority  are  not  required  in  Oregon,  there 
being  no  banking  law  in  that  State,  Benjamin  I.  Cohen, 
President  of  the  Portland  (Ore.)  Trust  Company,  is  evidently 
a  believer  in  the  efficacy  of  such  examinations.  The  result 
of  an  investigation  of  the  affairs  of  his  institution  ma  ic  by  a 
public  accountant,  at  Mr.  Cohen's  direction,  was  lat(>ly  made 
public,  together  with  a  statement  comparing  th{>  bank's 
condition  on  September  21  1906  with  that  on  the  same  date 
in  1905.  During  the  year  the  institution  incn^ased  its  de- 
posits from  SSSS.SOT  to  $1,407,(554,  its  surplus  and  profits 
from  S15,140  to  $29,047  and  its  resources  from  $1,204,007 
to  $1,737,801.  The  company  was  incorporat(>(l  in  1S87  and 
has  a  capital  of  $800,000 

— A  quarterly  dividend  of  2%,  payable  December  31,  has 
been  declared  by  the  directors  of  the  Banque  d'Hochelaga 
(Montreal).     This   is   an   inci-ease   of    34    of    1%   quarterly, 
aising  the  rate  from  7  to  8%  yearly. 

— In  addition  to  the  usual  dividend  of  314%  for  the  six 
months  ending  November  30,  the  directors  of  the  Canadian 
Bank  of  Commerce  (head  office,  Toronto)  this  week  declared 
an  extra  dividend  of  1%,  making  the  total  dividends  for  the 
year  8%  It  is  reported  that, beginning  with  the  first  quar- 
ter of  the  new  fiscal  year,  dividends  will  be  distributed  quar 
terly  in  payments  of  2%.  Branches  have  lately  been  opened 
bj'  the  bank  at  Fort  William,  Ont.,  A.  F.  Turner  temporarily 
in  charge;  Kamsack,  Sask.,  under  the  supervision  of  the 
Canora  manager;  Kingston,  Ont.,  H.  F.  D.  Sewell  tempo- 
rarily in  charge;  Lashburn,  Sask.,  under  the  supervision  of 
the  Lloydminster  manager;  Lindsay,  Ont.,  C.  M.  Stork 
temporarily  in  charge;  Norwood,  Man.,W.  H.Switzer  tem- 
porarilj'  in  charge.  The  branch  at  Lunenburg,  N.  S.,  will 
be  closed  on  the  31st  inst. 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  September,  and 
from  it  and  from  previous  statements  we  have  prepared  the 
following  interesting  summaries: 

FOREIGX  TR.\DE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  in  all  cases  omitted.) 


Exports . 
AVerchandlse.  S 

Jinuary-.Marcli  ..  457.881 

AprlWune 399,962 

July   1 1 1. 693 

August -  129.790 

September 138,951 


-1906- 


Imports. 

S 
324  ..353 
313.007 
102.502 
105.697 
102,286 


Excess . 

S 

+  133,528 

+  86,955 

+9,101 

+  24,093 

+  36,665 


Exports. 
S 
367,447 
373,522 
107.9.30 
117,068 
135.984 


—1905 

Imports. 

S 

311,858 

278,083 

84,513 

95,831 

101 ,987 


Excess. 
S 
+  55„589 
+  95,439 
+  23.417 
+  21.837 
+33.997 


Total 


Qold  and  Gold  in  Ore 
Januars'-March  _.      20.147 

.\prll-June 11.464 

July 1,303 

Aueust 598 

September 2.279 


1,238.277     947,935      +290,342     1,102,551     872,272     +230.279 


10,316 

52,222 

9.834 

7,973 

31,420 


Total    35,791     111.765 

Silver  and  Silver  in  Ore 


January-March 
April-June 

July  

Auecust  ... 
September 


19,165 

14,272 

4, .361 

4,049 

3,594 


12.677 

1 1 ,000 

3,278 

2,777 

3,253 


+9,831 

—40,758 

—8,531 

—7,375 

—29.141 

—75,974 

+6,488 
+3,272 
+ 1 ,083 
+  1.272 
+  341 


34,015 

5,817 

1,159 

274 

1.413 


9,223 
7.387 
4,973 
3,213 
5.544 


+24,792 
—  1,570 
—3.814 
—2,939 
—4,131 


42,678       30,340       +12,338 


12,592 
12,490 

4,285 
4,549 
5,527 


6,515 
8,659 
2,976 
2,517 
3.840 


+  6,077 
+  3,831 
+ 1 .309 
+  2.032 
+  1,687 


Total 


45,441       32,985        +12.456 


39,443       24..=i07        +14,936 


+  Excess  of  exports      —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise  ,  gold  and  silver 
for  the  nine  months  since  Jan.  1  for  six  years. 


Merdiandiie. 

Oold. 

SUver. 

\'iru 

M-Ou. 

Bxces$ 

Excess 

Excess 

Bx- 

1m- 

of 

Ex- 

Im- 

01 

Bx- 

Im- 

01 

VOTta. 

poru. 

Exports 

ports. 

ports. 

Exports]  ports. 

pOTtS. 

Exports 

% 

i 

%              % 

% 

%            S 

S 

$ 

1906  . 

1,238,277 

947.935 

290.342    35.791 

111.765 

a75,974    45,441 

32,985 

12.4.50 

1905  . 

1,102. .551 

872.272 

2,30.279    42.678 

30.340 

12.338    39,443 

24,. 507 

14.036 

1904. 

985.46') 

751.304 

234.075    83.010 

68.695 

14.345    39,1.30 

19.677 

19.4.53 

1903  . 

989,276 

758, 79S 

230.478     41..>37 

31.641 

9.S96,   24,908 

16,001 

8.307 

1902  . 

943,161 

702,149 

241.012    30.996 

24.906 

6,090,   35,.'iS0 

18,704 

16,876 

1901   . 

1.04«,^19 

646,478 

399,841     32,681 

35.400 

a2,719j   41,488 

23,491 

18.997 

a  ExcesR  of  Imports. 

Similar  totals  for  the  three  months  since  July  1  for  six 
years  make  the  following  exhibit: 


Thrtt 
ifVu. 


UerchandUe. 


Oold. 


Bx- 


Im- 
Vortt. 


1906  . 
1905  . 
1904  ., 
1903  . 
1902  . 
1901  . 


<  t 

380.434  3I0..575 
361. .-,82  282..33I 
311.743  243. 0.V, 
391. 6.' I  246.n.-,4 
304.965  24S.,sfi 


Bxu$» 

of     I 
Kxports 


Bx- 

portt. 


Im- 
ports. 


t 

69,859 
79.251 

68.6<<6 
45.570 
59.1.5H 


334,466  3l3,0;i6  111.430 


S 

4,180 
2.846 
14.590 
10.201 
10.720 
3.190 


Excess 

of 
Exports 


Silver.  ' 


Bx- 
ports. 


49.227  145.047 
13.730  110.884 
20. '131  16.341 
17.66-  I7.t64 
11.719  1999 
19.472  al6.282i 


S 

12.004 
14.361 
12.763 
7.403 
13.0.52 
13.0^ 


Im- 
ports. 


%     ! 

9,308 
9.333 
5,902; 
6.620 
6.484 
7,350 


I  Excess 

of 
I  Exports 

t 

2.696 
5,028 
6,861 
7K3 
6„568 
5,697 


a  Ezceae  of  Imports. 


In  these  tables  of  total.'^,  gold  and  silver  in  ore  for  all  the 
years  are  given  uiuler  tiie  iieads  respectivelj'  of  gold  and 
silver. 

The    following  shows   the    merchandise   bahincc    for   each 
year  back  to  1S75. 


EXCESS  OF  MERCHANDISE  IMl'OUTS  OH   EXlO.tTS. 


3  months  tndtng  Sept.  30 — 

1875  - Imports.  $22  .:>  1 8  ,827 

1876 .Exports.  27,170,679 

1877    E.xportS.  16,36,3,921 

1 878 Exports.  53  ,673  ,024 

1879 Exports.  46,461  ,725 

1880 Exports.  42 ,0.35 ,426 

1881 Exports.  23,171,938 

1882 Imports.  14,785 ,237 

1883    .Exports.  2,047,010 

1884 Exports.  6,898,059 

1885 Imports.  12,361.660 

1886 Imports.  11,613.1  10 

1 887 Imports.  18.270 .975 

1888 Imports.  28.108,404 

1889 ...Imports.  13.561  .121 

1890. .Imports.  35.372,172 

1  89 1 Exports.  23  ,708,387 

1892 Imports.  .    18,221,322 

1893 E.xportS.  46,696,522 

1 894 Exports.  4,542,162 

1895 Imports .  38 ,380.638 

1896 Exports.  69,017.161 

1897 Exports.  120,521  440 

1898 Exports.  98,618,430 

1890... Exports.  112,001,348 

1900 Exports.  134.881,714 

1901 Exports.  111,430,180 

1902.- Exports.  59,157,820 

1003.. Exports.  45,570 ,835 

1904 Exports.  68,685,998 

1905 Exports.  79,251  ,258 

1906 _  Exports.  69 ,858 ,805 


I      9  months  cndiiiu  Sept.  30  — 

I  1875 Imports.  544,314 

I  1876    Exports.  77,734 

I  1877 Exports.  55,260 

1878,. Exports.  209,527 

1879 Exports.  161,498 

1880... .Exports.  73,798 

1881 Exports.  121,171 

1882 ..Imports  54,222 

11883 Exports.  48,130 

I  1884 Exports.  17,653 

I  1885 Exports.  42,952 

11880 Imports.  12,591 

11887- Imports.  45,301 

11888. ..Imports,  89,083 

1889 Imports.  44,216 

1  1890 Imports.  54  ,093 

11891 Exports.  10,446 

I  1802 ..Exports.  29,204 

,'#1 893 Imports.  22 , 1  03 

11894 Exports.  73,028 

1895 Imports.  43,115 

1 896 Exports.  143  ,973 

1  897 Exports.  1  57 ,483 

1898... Exports.  393,899 

1899 Exports.  316,575 

1 900 Exports.  407  ,496 

1901 Exports.  399,841 

1902 Exports.  241,011 

1903 Exports.  230,478 

1904 Exports.  234,074 

1905 Exports.  230,278 

1906 Exports.  290,342 


,030 
,462 
,334 
,5.'59 
,336 
,020 
,904 
,267 
,029 
.894 
.033 
,848 
,052 
,704 
,877 
,535 
,816 
,090 
,499 
,234 
,673 
,601 
,339 
,180 
,102 
,805 
,698 
,841 
,235 
,542 
,847 
,213 


(From  our  own  Correspondent.) 

London,  Saturday,  October  13  190(i. 

The  directors  of  the  Bank  of  England  on  Thursday  raised 
their  rate  of  discount  from  4  to  5%.  There  were  rumors 
both  in  the  Stock  Exchange  and  in  the  money  market  that 
preparations  were  being  made  for  the  withdrawal  of  a  further 
amount  of  gold  from  the  Bank  of  England  for  New  York. 
This  disturbed  markets,  inasmuch  as  the  Bank  reserve  is  so 
very  low.  It  was  felt  that  the  Bank  could  not  allow  further 
withdrawals  w-ith  safety.  Now  it  is  hoped  the  withdrawals 
for  New-  York  will  stop.  And  it  is  expected  that  the  other 
banks  will  support  the  Bank  of  England  in  making  the  5% 
rate  effective.  A  shipment  of  gold  from  South  .\frica  is 
telegraphed  this  week  considerably  exceeding  a  million 
sterling,  and  as  the  output  in  South  Africa  is  steadil}^  in- 
creasing month  by  month,  it  is  hoped  that  the  receipts 
weekly  will  now  be  exceptionally  large.  If  so,  and  if  the 
American  demand  ceases,  it  w-ill  be  possible  for  the  Bank  of 
England  again  to  strengthen  its  reserve.  But  it  is  not  at 
all  certain  that  still  more  drastic  measures  will  not  be  neces- 
sary on  the  part  of  the  Bank.  Meantime  there  is  little  in- 
clination in  the  Stock  Exchange  to  engage  in  new  enterprise. 

In  Paris,  likewise, business  is  very  restricted,  chiefij'  owing, 
no  doubt,  totheinternai  condition  of  Russia.  Confidence  in 
the  credit  of  Russia  is  as  strong  as  ever  in  France,  but  there 
are  grave  apprehensions  respecting  Russian  politics,  and  con- 
sequently there  is  no  inclination  to  .speculate,  while  even  in- 
vestment is  restricted.  Another  cause  that  is  weighing  upon 
the  bourses  is  the  near  approach  of  the  meeting  of  the  Cham- 
beis.  It  is  understood  that  without  delay  the  Income  Tax 
bill  will  be  introduced  and  will  be  pressed  forward  actively. 
It  is  further  understood  that  the  increased  taxation  for  next 
year  will  be  larger  even  than  had  been  hitherto  anticipated. 
Over  and  above  this,  there  are  apprehensions  that  the  Social- 
ists are  gaining  strength  and  will  be  able  to  put  pressure 
on  the  Government  to  carry  many  measures  which  are 
strongly  disapproved  of  by  the  capitalist  cla.sses. 

In  Germany,  also,  business  is  exceedingly  restricted.  The 
Imperial  Bank  of  Germany  has  this  week  raised  its  rate  of 
discount  from  5  to  6%.  This  was  generally  expected. 
But  the  Bank  return  issued  was  worse  than  had  been  antici 
pated.  The  return  of  notes  from  circulation  was  much 
smaller  than  is  usual  in  the  first  week  of  October,  which 
seems  to  indicate  that  the  applications  at  the  Imperial  Bank 
for  further  advances  must  have  been  on  a  very  large  scale. 
Furthermore,  the  return  of  coin  from  circulation  is  almost 
nil.  The  reserve  of  the  Bank,  then,  is  veiy  low,  and  this 
tends  to  check  all  engagement  in  new  enterprise.  More- 
over, the  coal  miners  are  demanding  an  increase  in  wages  of 
15%.  The  impression  amongst  the  best  informed  is  that 
ultimately  an  arrangement  in  the  nature  of  a  compromise 
will  be  arrived  at.  It  is  not  believed  that  the  employers 
will  concede  the  full  15%,  but  tiiat  they  will  make  some  con- 
cession and  so  will  satisfy,  temiiorarily  at  all  events,  the 
miners.  While  the  dispute  is  unsettleci,  there  is  a  natural 
flis'iieiinalion  to  engage  in  new  enterprise. 

The  lioard  of  Trade  returns  for  September  are  again  ex- 
ceedingly satisfactory.  The  value  of  the  imports  for  the 
month  amounted  to  £45,008,557,  being  a  decrease  com- 
parcfl  with  the  corresponding  month  last  year  of  £nn4,0<ll, 
or  1.4%.  For  the  nine  months  the  value  was  £443.020,01)4, 
an  increase  of  £32,020,135,  or  7.9%.  The  value  of  the  ex- 
ports for  the  month  was  £30,525.153,  an  increase  nv^r  Sep- 
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tember  of  last  year  of  £1,174,693,  or  4%.  For  the  nine 
months  the,  value  is  £278,054,245,  an  increase  of  £:i5,658,677, 
or  14.7%.  The  re-exports  for  the  month  show  a  decrease 
of  O.OH  and  for  the  nine  months  an  increa.se  of  8.9%. 

The  general  feeling  in  the  discount  nuuket  is  that  it  is 
necessary  to  s.tpport  the  Bank  of  England  in  making  the  5% 
rate  effective,  for  the  total  res.!rve  ot  tlu;  Bank  is  now  down 
to  but  a  trifle  over  18J<i  millions  sterling.  Then;  is  still  a 
strong  demand  for  Egypt.  Turkey,  likewise',  is  taking  more 
gold  than  is  usial,  and  it  is  feared  that  there  will  by  and  by 
be  a  considerable  demanrl  both  for  Argentina  and  for  Brazil. 
All  thes;;  demands,  it  is  hoped,  can  be  satisfied  without  a 
fui-thcr  ris;^  in  the  rate  if  the  withdrawals  for  New  York  are 
ended.  Still,  it  is  felt  very  strongly  that  the  Bank  cannot 
allow  its  resi-rve  to  fall  lower  than  at  pres'^nt,  and  that  every 
cfTort  ought  to  bo  made,  therefore,  to  increase  the  reserve. 
For  the  moment  day-to-day  money  is  both  plentiful  and  easy 
because  the  Bank  of  England  has  discounted  on  a  very  large 
scale  recently.  But  the  rate  of  discount  is  firm  at  about 
•4/^%-  Everywhere  on  the  Continent,  moreover,  money  is 
lising  in  value.  The  Banks  of  Sweden,  Denmark,  Norway 
and  the  Netherlands  have  all  rais xl  their  rate  s  in  cons:>f|uence 
of  the  advance,  first,  in  the  rate  of  the  Imperial  Bank  of 
Germany    and  next  in  that  of  the  Bank  of  England. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  drafts,  and  the  applications  amounted  to  551  lacs, 
at  prices  ranging  from  Is.  4  l-;i2d.  to  Is.  4  l-16d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-32d.  and  for  telegraphic  trans- 
fers at  Is.  4  l-lGd.  per  rupee  were  allotted  about  18%  of 
the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1906.      1905.      1901.      190.3.      1902. 

Oct.   10.     Oct.   11.     Oct.   12.     Oct.   14.     Oct.   1.5. 

p  f  £  r  £ 

Circulation 29,279,330  29,374,640  28,403,200  28,900,840  29,649,950 

Public  deposits 6.1G8.841  8,491,728  5,029,057  6,388,4.30  7,291,460 

Othpr  deposits 45,303, 161  41,040,766  44,240,186  43,139,126  42,021,172 

Governm't  securities  15,956.166  18.513,329  16,298,118  19,975,056  16,343.540 

Other  securities 35,116,652  28,251,186  23,645,078  25,501,353  28,199,911 

Reserve  notes&coin  18,289,833  20,586,064  27,098,329  21,8,59,178  22,644.085 
Coin*buU.,bothdep  29,119,163  31,510,704  37,051,529  32,369,818  34.119,035 
Prop,  reserve  to  lia- 
bilities  p.  c.  35'A  ilH  54J^  44  45M 

Banlcrate p.  c.  *5  4  3  4  4 

Consols.  2!^  D.  C--.  86  5-16  88  11-16  88  3-16  88  9-16  93  1-16 

Silver              '           .  SlH'd.  28  7-16d.  26  9-16d.  28  l-!6d.  2^Vs(\. 

Clear.-hoase  returns  211.232.000  212.582,000  184,726,000  170,832,000  212,2,56.000 

*  Oct.  11. 

The  rates  for  money  have  been  as  follows: 

Oa.  12.  Oct.  5.  Sept.  28.  Sept.  21. 

Bank  of  Eneland  rate 5  4  4  4 

Open  Market  rate — 

Bink  bills— 3  months 4  9-16  AH  4'4®iH  4'-^@4H 

—4  months i^4<^A%  i'A  4'4@4J4  4H@iH 

—R  months 4'A®4'4  4H  4H@4H  4'4@4'A 

Trade  bills— 3  months 5  4A  4'4  4>A@4H 

—4  months 5            4H@4H  4H  4H 

Interest  allowed  lor  deposits — 

By  joint-.stock  banks 3'A  214  2'A  2M 

Bv  discount  house-s; 

"Atcall -              3H  3  3  3 

7tol4days 3M  3K  3K  3H 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Oct.  13.  Oct.  6.  Sept.  29.  Sept.  22. 

Rates  of             Bank  Open  Bank  Open    Bank       Open  Bank  Oven 

Interest  at —         RaU.  Market.  Rate.  Market.     Rate.  Market.  Rate.  Market. 

Paris                   3           2%  3  2J^  3      2  15-16  3           2H 

Berlin_; 6           4H  5  4%  5           4K  5           4% 

Hamburg 6  4V,  5  4'4  5           4M  5           4H 

Frankfort 6  4H  5  4H  5        4  9-16  5  4  7-16 

Amsterdam   5  4»/f  4i4  4H  414       4H  4l!>       4M 

Brusisels   3H  3V,  3H  3K  3H       3H  3^       3% 

Vienna   4%  4%  414  414  4           4H  4           4 

St  Petersburg 7'/<  nom.  7H  nom.  7'4     nom.  6H  nom. 

Madrid i 4H  4  4^  4  4'A        4  4H        4 

Copenhagen 6  5  5  4H  ^           4H  5           4A 

IVIessrs.  Pixley  &  Abell  write  as  follows  under  date  of 
October  11. 

GOLD.  -New  York  was  aeain  a  buyer  at  the  bcsinning  ot  the  week  and  took  a 
fair  amount  at  77s.  11 '.<d.  This  demand,  however,  soon  slackened  and 
the  quotation  has  fallen  to  77s.  lOKd.  The  Bank  has  lost  £2,080,000  since  our  last. 
of  which  £1  850. 09u  eoes  to  Ksvpt,  against  which  only  £5,000  has  been  received 
from  South  Afnca .  Next  week  we  exppct  £556.000  from  the  Cape.  The  Bank  rite, 
which  was  raised  on  the  13th  September  to  4%,  was  to-dav  raised  to  5 "J.  For  the 
week-  \rrival«~-Cape.  £.340.000:  Australia.  £203,000;  Bombay.  £109,000:  Suez. 
£4  000;  total.  £0.56.000.  Shipments— Bombay,  £  131 .250:  Calcutta.  £12,000;  total. 
£143  250  For  the  month  of  August:  ,\rrivals — Germany,  £35,000:  France,  £73.- 
000-  ir  S  A  £20.000;  South  America.  £14^,000:  South  Africa.  £1.S35. 000:  India, 
£18-' 000  Shinment.«--Germany,  £233.000:  France.  £148,000:  Fgvpt.  £670.000: 
U  s"a.,£4,963.000:  South  America, £101.000:  India.  £403.000:  Russia.  £1,480,000. 

SILVER. — The  spot  quotation  has  fluctuated  between  3H4d.  and  :iVA6.  and  the 
market  closes  firm  at  the  latter  figure.  The  Indian  Bazaars  have  been  moderate 
buyers,  biit  there  has  been  some  further  profit-taking  by  speculators.  Forward  is 
quoted  1-16d.  under  spot.  The  r.  S.  Government  bouglit  yesterday  600,000  m.. 
an  amount  preaUv  in  excess  of  expectations.  The  Indian  price  is  Rs.  SO  1.5-16  tor 
September  settlement.  For  the  week:  Arrivals — New  York.  £135.000;  Bombay. 
£5  000-  total  £140.000.  Stiipments — Bombay,  £6,700;  Calcutta,  £1,50,000: 
Coiombo,  £2.500:  total,  £1,59.200.  For  the  month  of  August:  Arrivals— France. 
£6  000-  IT.  S.  A..  £1.004.000.  Shipments — France,  £97,000;  China,  £150,000: 
India. £691. 000.  •  .  ..  .   .v,   ■  ,.■ 

MEXICAN  DOLL.A-RS. — There  have  been  some  transactions  at  their  melting 
value. 

The  quotations  for  bullion  are  reported  as  follows: 

COLD  Oc(.  11.  Oc(.  4.    1  SILVER.  Oc(.  11.  Oct.  i. 

London  Standard.  s.    d.  s.    d.    1      London  Standard.  d.  d. 

Bar  gold.  fine,  oz 77  10'^  77  11 !;(  I  Bar  silver,  fine,  oz 31.'-<  31  K 

TJ   S   gold   oz  76    5!^  76    om   "  2  mo.  delivery,  oz. 31  13-16  31  13-IG 

C^rmangoIdcoin,oz.-  76    5^  76    6^^  ICake  silver,  oz 34^-^  34K: 

French  gold  coin.  oz...  76    5H  76    6 m Mexican  dollars nom.  nom. 

Japanese  yen.  oz 76    5H  76    6H  1 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  s:^ason  to  date  compared 
with  previous  s?asons: 

IMPORTS. 

Six  weeks—                                           1906-07.  1905-06.  1904-05.  1903-04.'' 

Imports  Ot  Wheat,  cwt 11.775.800  11,418,900  11.666.800  11.476.609 

Rarlev                                                      -    3.7.32.000  3.725.700  3.855.800  5.874.461 

Onits        "" '                    1.426.000  1.638.200  1.468.000  1.513267 

Pp„, '" :«3.720  393.455  268.343  424.309 

Beans " -       219..500  184.0.50  312,921  419.678 

Inrtiancom         I"II"II1I R.3.53.S00  6.951.100  5.876.100  7.536.008 

Flour            1,842,700  1,507,600  1,310.000  2,473,688 


Supplies   available   for   consumption    (exclusive  of  stock 
on  September  1): 

1906-07.  190.5-06.          1904-05.          1903-04. 

Wheat  imported,  cwt U.775.800  11.418,900     11,660,800     11,470,609 

Imports  of  Hour 1,842,700  1,507,600        1.:J10,(X)0       2.473,688 

Svles  ot  home-grown, 4.207,147  5,320.112       2.159.882       2.447,034 

Total    -..17,825,647  18,246,612     15.130.682     16,397.331 

.\verag(' price  wheat,  week 26s.  Id.  2'iH.  9d.        30s.    2d.        25s.  lod. 

Average  price,  season 20.s.  2d.  27h.  2d.        293.  Ud.        28s.    4d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week,  hast  week.       1905-06.         1904-05. 

Wheat qrs.    1,219,000  1,1.39,000        1,080,000       2,550.000 

Flour,  equal  to qrs.       207,000  306,000           210.000           1.50.000 

Maize qrs.      700,000  790.000          860.000       1.220,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1906.  1905.            Di/terence.      Per  Cl 

Imports —                                                  £  £                          £ 

January 53,475,830  47,766,460     P-f5,709,370     -1-12.0 

February 47..528,835  42,844.937     t +4,683,898      -f-10.9 

Marc:i 53.270,587  48.983,312        +4,287,275        +8.8 

Aorll    47,0.54.231  43,282,826        +3.771,405        +8.7 

May 51.430,4.57  46,8.32,967        +4,597.490        +9.8 

June 47,892,709  43,557,407        +4..335,302        +9.9 

July  -.. 48.609,674  44,741,838        +3,867,836        +S.6 

August _ 48,894,624  46,862,991        +2,031.633        +4,3 

Ssptember 45,068,.557  45,732,648           —664,091       —1.4 

Nincmonths.. 443,029,964  410,409,829     +32,620.135       +7.9 

The  exports  since  Jan.  1  have  been  as  follows: 

1906.  1905.            Diflereiice.      PirCt. 

Exports.                                                     £  £                         £ 

January 30,774.811  24.989.777       +5,785.034     +23.2 

February ..28,781,123  25,269,063        +3,512,060      -t-13.9 

March    31.651.162  28.070,.823        +3. ,580,339      +12.8 

April 27,032,306  24,1.38.468        +2,893,8,38      +12.0 

May  _ 31.729.927  27.252.693        +4.477.234     +16,5 

June 30.639,187  25,985.397        +4,653790      +18.0 

July   :«.442,962  27.821.051         +5.621,911      +20.2 

Augast _ 33,492,614  29,517,836        +3,974,778     +13.4 

.September .30,525,153  29.350.460       +1,174,093       +4.0 

Ninemonths.. 278.0.54.245  242.395,568     +35,658.677      +14.7 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1906.  1905.          Diflermce.      Per  Ct. 

Re-exports.                                                  £  £                        £ 

.lanuary 7.445,855  6,113,887        +1,331,968     +21.8 

February __ 7,995,860  7,619,723           +376.137        +4.8 

March    7,276,397  6.812,209           +464,188        +6.9 

April    _. 7.3.32,086  6,303,877        +1.028.209      +16.3 

May 7.116,655  6,805,433           +311.222        +4.5 

June 7.252.029  6.399,164           +852,865      +13.3 

July 6.0.59.325  5,773,478           +285,847        +5.0 

August... 6.924.140  6.427.636           +496,504        +7.7 

September 5.520,763  5,521,237                 —474     —0.08 

Ninemonths 62.923.110  57,776.644       +5.146.466       +8.9 

Note. — The  aggregate  figures  are  official.     They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  issued. 

English  Financial  Markets— Per  Gable. 

The  dail^"^  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 

Week  ending  Oct.  2^.                Sat.         Man.  Tues.        Wed.       Thvrs.       Fri. 

Silver. pero7 d.  .325^       32  7-16  32  7-16    32?-^         32!.^         32H 

Consols  new,  2}^  per  cents..  85M         85M  8554         85  13-16  85  13-16  86 

Foraccount 85'^          85K  85H          85  15-16  85  15-16  86H 

French  Rentes  (in  Par.),  fr..   95.671^    95.57K  95.67K    95.60        95.62M    95.92M 

Russian  Imperial  4s-.. 72!^         T2H  73H         73H         74             74'4 

Amalgamated  Copper  Co 117H       115'-i  117H        118           116           114 

6  Anaconda  Mining  Co 14              I3"4  14              14^          IZH          13M 

Atchison  Topeka&  Santa  Fe.  103'^        103'4  104H       104M        103'-^       103H 

Preferred 103K        104  104            104            103H        103H 

BaUimore  &  Ohio 122M        121K  122li        122H        121            12154 

Preferred 95             95  94              95             95              95 

Canadian  Pacific 18m       179  180           ISO           179H        178vg 

Chpsaneake  &  Ohio. 605^          5S54  595i          5954          58H          58j^ 

Chicago  Cre.Tt  Western 18              18  IS              18              18              18 

Chicago  Milw  <t  St  P.aul 178            174  176            177H        176            175H 

Denver  &  Rio  Grande,  com..  41             41  41             4\\4         41H         41 

Preferred 87K          87H  87!^          87!^          87H          87^ 

Erie,  common 45H          44%  4554          45J4          44'4          44H 

First  preferred 78H         77!^  78             7754         7754         7754 

Second  preferred  __. 69             69  69'.^         69)4         69M         69J4      1 

Illinois  Central 176            176  178>^        178            178            178H 

Louisville  &  Nashville 150            147  148            149            147H        147 

Mexican  Central 21H          22  22              21H          2m          2054 

Missouri  Kans  &  Tex,  com.-  .35 J4         34  3h}4         3h            34H         34H 

Preferred 73              73  74             73              73              71 

National  RR.  of  Mexico .50'.^          51  52              52              51^          53H 

N.  Y.  Central  &  Hudson  Riv. 139!^        139  13SH        1.39            137V«        132 

N.  Y.  Ontario  &  Western...   461.4          4554  46'-^          4654          46V|          465-^ 

Norfork  &  Western,  common  9554         96K  965^         96!4         97K         97 

Preferred 93              93  93H          93V$          93!^          OSVj       ' 

Northern  Pacific 218           216  219           218V<S        217H        217 

o  Pennsvlv.ania 725-^          725^8  7254          72H          12^4          "2 

a  Reading  Company. -. 755^         74  74             74  K         73  H         71^ 

fl  First  Preferred 46V4          46J4  4654          4654          4654          46>^ 

n  Second  Preferred 50             50  .50)^         50^         .50H         49'4 

Rock  Isl.and  Co 2754          28t4  28             28i4          2754          275^ 

Southern  Pacific 95H          9454  95             9554         93^          9354 

SoutlicrnRailway.com 34J^          35  34%          35             345^          34K 

Preferred -.  98             99  98U         99             98             98 

Union  Pacific,  common 189J4       188^  188'^       1S9H       186%       1865^ 

Preferred.. 95             94V4  95M          95V^          95             95 

XT.  S   Steel  Corp.,  common..  4854         4814  4!i%         485^         47*^         47'^ 

Preferred .109            10854  109%        109V4        109            108% 

W.abnsh 20              20  20             20             20             20 

Preferred    -.   46^          46^  47              46V^          46'4          4554 

Debenture  B's 84             84  S5H         84J^         9,214         82H 

a  Price  per  share,     ft  £  Sterling. 

SToininrvCiat  antl  ^XisccXtawccrxts^cttys 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
Bv  iMcssrs.  Adrian  H.  iMuller  &  Son: 


SIncks. 

in  Lincoln  Trust  Co 39" 

12  Title  Guar.  &  Trust  Co. 568  H-O  u 
40  Lnwrenre  Cement  Co.  of  Pennl21 
500  Granite  Gold  M'g  Co..  Cripple 

Creek    .    -    -SI    each,   S225  lot 
10  Standard  Consol.  M'lr  Co.  of 

MonoCo..Cal-S10  ea..S3  p.  sh. 


Stocks. 
17  Safety  Car  Heat.  &  bter.Co.300  A 
25  City  of  New  York  In.s.  Co.  .255 

Bonds. 
52.378  95   Certi.   of  participation 
In    Streets'    West.    Stable    Car 

Line  Car  Tr.  Obligations 60 

S60  Ensley  Land  Co.  (Ala.)   .Scrip. $25 
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DIVIDENDS. 

We  have  changed  the  method  of  niakinp;  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  inchided  only 
the  dividends  announced  each  week;  but  for  the  convenience 
of  our  leaders  wc  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrivetl.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dindends  announced  this  week  are  printed  in  italics. 


Kame  of  Company. 


Cent. 


Railroads  (Steam). 
Atchison  ToiH'k:i  *  Sanui  Fe.  common.. 

Central  of  .\cw  Jersey  ((luar  ) 

Evausville  A  Terre  Haute,  rommon 

Ciroat  NortluTii  C(iuar.) .- 

Missouri  Kaitsas  vt  Texas,  preferred 

X;ishua  &  Lowell 

ICxtra 


.\  or  folk  A-  W'fsti  m .  cotnmon 

Nonliorn  Paoltlo  (nuar.) 

Readme,  second  preferred 

Richiitotul  Fr,dtruksl''g  X-  I'ol..  guar 

Kiime  Watertown  A  Osd's  guar,  (quar.) 
Synicusi  Biwj/mmlon  A  -V.  1'.  ((?M<ir.).. 
Tonop;ili  *  Goldflcld,  common  (extra).. 

Preferred    

Preferred  (extra) 

Street  Railways. 
Aiib'irn  (.v.  1'.)  ,i-  Svncuat  Elcc.,pl.(pi) 

Cape  Breton  Electric  Co.,  Ltd..  orel 

C'liiriU  Trocliin  (PMsbiirgh) 

I'  '         '>.)  U>-s..  preferred  (quar.).. 

(  TrnctUtn  iJ'iilstiiirgh').  pr< t.. 

1'  :iiHl  Ry.  (quar.) 

E;isi  :>i.  Louis  &  Suljurban,  pref.  (quar.) 

Grand  Rapids  Ry.,  preferred  (quar.) 

Helina  (Mont.)  Liaiit  &  Railway,  com.. 

I'reterred   (quar.) 

VA'vr  K;    ■  Ry.A  l.t.,  pref.  (No.  28)  (quar) 

M  -  r'-et  Ry.  (quar.). 

''  '  ((^i/iiiniiali).  pref.  ((fuar.). 

I'i .,.  ...I  Co.,  common  (quar.) 

Tamoa  {Horitlc)  KUctric  Co 

Toledo  Railways  *  Lisht 

Twin  City  R.  T..  Mlnneap..  com.  (quar.) 
West  Ponn  Rys.,  Pilt.sbunih.pref  (quar.). 

Worcater  Rys.  Jc  Jnrt slmt ill 

Banks. 

American  Exchange  Sational 

Astor  Sational  (guar.) 

Bmcrry    {ijuar.) 

Cfu-mical    (hi-nionUily) 

City.  Xational 

Fourteenth  Street  (.guar.) 

Germania  

Lincoln  Xatiarujl  (guar.) 

Mount  Morris 

.S'assati  Trust  Co.  (.Vo.  107) 

Xcw  York  Xational  Exchanae  (quar.).. 

Pacific    (quar.) 

Trust  Companies. 

Broadway ._ 

Farnura'  I^an  <(-  7'n/.<;(  (guar.) 

Kinss  County.  Brooklyn  (quar.) 

Lawyers'  Title  lasurance  &  Trust  (quar.) 

Xassau,  Brooklyn   (quar.) 

.Miscellaneous. 
.\raal2amated  Copper 

Extra 

.4  mcrican  Caramel .  com .  (guar.) 

Extra ,.. 

American  Chicle,  com.  {memthty) 

Extra ...... 

.-imrrican  DUtric,  Telegraph  0I  N.  Y 

.\mer.  Graphoohone.  pref.  (qu.)  (Xo.  46) 

.imericnn  Ice  (old  company) ,  prelcrred 

.American  I.leht  <t  Trac  com.  (quar.).. 

Preferred   (ntiar.) 

.American  Locomotive,  com.  (quar.) 

.American  Writlns;  Paper,  preferred 

Bethlehem  .Steel,  preferred  (quar.j 

British  Columbia  Packers"  .\ss'n.  pref.. 

CeuiinCo..  prrf.  (guar.)  (S'o.  26) 

Ontral  District  *  Printing  Teles,  (quar.) 

Chicago  Edloon  (quar.) 

Cityi   tntf sting 

Cladln  (II.  B.).  nr?t  preferred  (quar.).. 

>   -•  .I'l   nreferred   (quar.) 

''  '^■a.inl  S.Y.  (gueiT.)...T... 

II  Con  I  fouar.) 

-  ■    -  r-  .rp  fq,jar.)(Jfo.l6) 
preferred  (quar.) 

'i>..i>r'f.. 

1  o;>iMr  (!)l-nuhlv)  (Xo.  20) 

I  -Vlckel,  pref.  (quar.) 

■  ''-"^  Powder  A  C^hem,  Pref. 

''ump,  pref.  (quar.) 

'•.  common 

'  xlra). 
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IH 
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VA 
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IH 
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Works 

•!  (guar.) 

■  ne.  pref.  (quar.). 

I"  '.'  .1:  Power  (quar.).. 

Ibany   (quar.) 


I  Ciitlnn  Yam,  pref.  (guar.). 

.^  '  Tfl.  lir  Teltg.  (guar.) 

■•'  '   'viar) 

I'  'quar.) 

'  ) 

iir) 

!  -"f'Tred 

I  ,.r..'..,-,..,i  Cfjijar.). 

/  '31).. 

}■  .r.).... 

I  '    IV'K- 

^  rre<l(No.  7) 

'    (gunr.) 

Tenn.  ( ..i.i.  IronAHR.  Co.,  com.  (qtiar.) 

Preferred   (quar.) 

'■    '      '     ''■  S'otfCnrpornlion.rfmtmon.. 
'  ;>er.  common  (quar.).. 


"/ 

'•curltlen.  preferred.. 
—  '■■  Fdy..  com.  (quar.) 

rsoVuni'..'.'".'.] 
flr«t  pref.  (quar.)' 

lar  ) 

1 1 

■  /,  I  Jigtim  (he'  I  fin.i  I.  ighl  (giiar.) 

r'Mnirlnn.  Henry  R..  preferred 


1- 

II . 
W. 

a  Transfer  bfKilt.«  not  cloned,     h  April  1 
now  r.utftandlne.     d  Representing  part 
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1 

IH 
2 

2e 
IH 

2 

2H 

3H 


Wlun 

Payable.  1 


Books  Ctoted. 
Days  Inclu»tve. 


Dec. 

Nov. 

Nov. 

Nov. 

Nov. 
I  Nov. 
[Nov. 
'Dec. 

Nov. 

Nov. 

Nov 

Nov. 

Not'. 
I  Nov. 
I  Nov. 
I  Nov. 

\Oct 
[Nov. 
Off. 
!Nov. 
Off. 
Nov. 
INov. 
,Nov. 
iOct. 
;Oct. 
lOct. 

I  Nov. 

Nov. 
Nov. 
New. 
Nov. 
Nov. 
Xov. 
iVot;. 


5  Nov. 
6li  Nov. 
3       [Nov. 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Xov. 

Xov. 
Nov. 
Nov. 
Nov. 
Noi\ 

Nov. 

Xov. 
Dec. 
Nov. 
Xov. 
Xov. 
Apr. 
Xov. 
Xov. 
.Vol'. 
Oct. 
Nov. 
Nov. 
Xov. 
.Xov. 
Dec. 
Oct. 
Oct. 
N'^ov. 
\.\ov. 
I  Xov. 
Nov. 
iNov. 
Xov. 
Xov. 
I  Nov. 
Jan, 
]Nov 
\Nov. 
Xov. 
Xov. 
Nov. 
Nov. 
.Wov. 
Nov. 
Nov. 
Xov. 
Nov. 
i.Vov. 
Xov. 
I.Vov  . 
\Nov. 
Nov. 
\Nov. 
Oct. 
\Nov. 
Nov. 
INov. 
[Nov. 
lOct. 
lOct. 
\Nov. 
jNov. 
'Dee. 
■  Dec. 
Nov. 
Oct, 
Oct. 
Nov. 
Nor. 
Xov. 


9 
1 
1 
1 

10 
1 
1 

21 
1 

10 
1 

15 
1 
1 
1 
1 


Xov.  9 
Oct.  18 
Sept,  16 
Oct.  20 
Oct.    21 


to 
to 
to 
to 
to 


Dec,  2 
Oct  31 
Oct,  15 
Nov,  1 
Xov,     9 


Holders  of  rcc.  Dec.  't 
Oct,  13  to  .Nov.  1 
Holders  of  rcc.  Oct.  23 
Off.  2S  tn  Nor.  1 
Xov.  1  to  Xov.  15 
Off.     28        to       Oct.     :il 


Holders 
Oct.   17 


Holders  of  rec.  Oct.    15 


15 

1 
30 

1 
29 

1  Oct.   17 

I  Holders 

I I  Holders 
.31  Oct.  24 
.31  Oct.  24 
31  Holders 

2iOct.    24 
1  Off.     27 


of  rec. 
td 


Sept.  30 
Nov.    I 


Holders 
Nov.  1 
Oct.  21 
Holders 
Oct.  28 
Off,     21 


to 

of  rec. 
of  rcc. 

to 

to 
of  rcc, 

to 

to 
of  rec, 

to 

to 
of  rec 

to 

to 


Nov.  1 
Oct.  15 
Oct.  15 
Oct.  :u 
Oct.  :u 
Oct.2U<i 
Xov.  7 
Off,  3 1 
Oct,  6 
Xov.  15 
Nov.  1 
Oct.  31 
Xov.  1 
Nov.     1 


Holders  0!  rcc.  Oct.    23 
Oct.    28       to      Off."  31 


Off,  26  to  Oct.  31 
Off,  25  to  Nov.  1 
Oct,   21       to       Nov.     1 


Oct,   21       to       

Holders   of  rec.  Oct.    31 

Oct,   21       to  Xov,     1 

Oct,    17       to  Oct,   31 


Oct.  25 

Oct.  21 

Oct.  26 

Oct,  16 

Oct,  27 


to 
to 
to 
to 
to 


Nov,  5 
Off,  31 
Oct,  31 
Xov,  1 
Nov,     1 


26  Oct.   26       to       Xov.  1 1 

26;Oct.    26        to        Xov.  11 

1  Holders   of  rcc.  Oct.     11 

1 

20  Nov.  15  to  Nov.  20 
20  Nov.  15  to  Nov.  20 
15  Nov.  6  to  2V0V.  15 
15  Holders  of  rec.  Nov.  1 
15  Dec.  11  to  Dec.  1(> 
1  Oct,  21  to  Oct.  31 
1  Oct.  21  to  Oct.  31 
26  Nov.  10       to       Nov.  25 

16i-- 

J  Holders  of  rec,  Oct,  25 
20  Xov.  10        to       Nov,  20 
10|.Vot'.     1        to 
31 1  Holders  of  rcc. 


lOct. 


Off. 


21 
30 
23 
23 
27 
20 


1  Oct, 

1  Oct. 
15 '.Vol'. 
31  Oct.    _ 
27  Sept.  27 

I  Oct.    17 

1  Off.     27 
30  Nov.  16 

1  Oct,    II 


to 
to 
to 
to 
to 
to 
to 
to 
In 
to 
to 


jVov. 
Oct, 
Oct, 
Xov. 
Xov. 
Xov, 
Dec. 
Oct, 


Oct,  31 
JVor.  14 
XV,v,  30 
Nov.  1 
Oct.  31 
Nov, 
Nov. 
Nov. 
Jan. 
Nov. 
Nov. 
N'ov. 


15  Holders  of  rec. 

1  Oct,  20  to 
15  Nov,  1  to 
15!  Xov.     I       to 

31  Dec.  22       to 

1  Oct.    26      to 

1  Off,     26        to 

1  Oct,    21        to        

l.'i  Holders  of  rec,   Oct, 

1  Oct.    26        to        .Nov, 

1  Oct.    27       U)        Xov. 

\' Holders    of  rec.    Oct. 
15  Vw.      I        to        Nov. 

1  Holders   of  rec.   Oct, 

I  Oct.    IS        to        .Nov. 

1  Oct,    18        to        Xov. 

1  Oct,    18       to       Nov. 

IlOct.    21 

I|Oct,    28        to 
28l.V<«',     8        to 
15  Holders  of  rec 
I, i, Holders   of  rec. 


31 


Oct 

V'/r.  27 
<  let. -.Mfi 
Oct.  3 1 
Oct, 
Voi! 
Xov 
Xov 
.\'ov 

Oct, 
Oct, 

.\'ov 


31  Oct,    26  I'I  Oct,    31 

1  Oct.     23  to  .Vov.     1 

1  Sept.  26  to 

1, Sept.  20  to  Xov.     I 

15|.Vot).     2  to  .\'ov.  15 

31' Oct.    20  to  Oct.    31 

31  Oct.    20  to  Oct,    31 

15!  Vol'.     6  f/>  .Von.    15 

1, Holders  of  rec,  Oct,  22a 

1  Xov,  11  to  Xov,  .30 

INov,  II  to  Xov,  30 

15  Nov.     1  to  Nov.  15 

31  Holders  of  rec,  fict,  15a 

31  Holdem  of  rec.  Oct  Ifia 

15  Xov.     1  tn  Nov    15 

1  Oct.     16  to  on.     31 

I  Oct,    20  to  Nov.      I 


Breadstuffs  Figures  Brought  from  Page  1064. — Thestate- 

mciil.s  licldw  aic  picpaKil  t)y  us  lioiii  ligiiii  s  collected  by 
the  New  York  Produce  Kxchange.  The  it  ccipfs  uL  Wi  stem 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  (hre(>  ytais,  have  b(^en: 


Rreetpla  at — 

Flour. 

Wheal. 

Com. 

Oafs, 

Harliy. 

Rye. 

bbls.  \'Mlbs. 

bush.  iWlhs. 

bush.  56 /ft*. 

bush.  32  lbs. 

bush.AHlbs. 

bu.  56 /to. 

Chleaso 

187.737 

.595,000 

2,023,111 

2.714.091 

773,847 

73,344 

Milwaukee- . 

77.175 

233 .200 

63,6,'iO 

396,200 

620,400 

.53,600 

DuUitli.    --. 

300,250 

2,130.066 

7.965 

276,913 

504 ,580 

30,664 

.Minneapolis. 

2.374,0.50 

56,460 

767,280 

419,300 

66,560 

Toledo 

87.000 

122,000 

333,800 

7.000 

Detroit 

1,800 

9.600 

132.252 

62.910 

. 

Cleveland 

1,414 

12.870 

7  1 ,429 

84,602 

1 ,833 

. 

.St.    I.ouls... 

60.595 

512,661 

627,015 

788,800 

171.600 

12,072 

Peoria 

17,400 

11,700 

335.500 

350,400 

163.000 

6.400 

Kansas  City. 

1,276.000 
7.242.147 

205.000 

108.000 
5,882,996 

Tot.wk.'Ofi 

6,-)S.371 

3,644,382 

2. 654, .560 

2.55,640 

Same  wk.  '05 

561,017 

7.844,834 

2.4.TO,l.Mi 

6,789,543 

3, .302, 728 

266.532 

Same  wk.  '04 

Since  .\UK,  1 

I'lOti 

497.499 

7,547.443 

1.819.700 
42,802,473 

3.627.682 

2,594,950 

321,854 

5. S2 1.753 

74.635,033 

60,562,295 

16,754,299 

1,732,169 

1905 

5,.391.120 

78,1,S6,42S 

41.172.076 

75,200,801 

24,636,712 

2,486.706 

1904 

4.777.631 

78.467,430 

37,026,124 

62,215,277 

24, 5 10, '270 

2.513.274 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct,  20  1906  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 148,091 

Bo.ston  _._ 57,425 

Portland 846 

Philadelphia 102,244 


Halliniore. 

Richmond 

Newport  Xews 

New   Orleans. a.. 

(ialveston 

Montreal 

Mobile 


77.645 

5,693 

29,305 

12,893 

40,559 
536 


Wheal. 

bush. 

655.900 

357.361 

7 1 ,903 
106,873 
139,765 

52.722 


127.000 
272,000 
661,293 


Com, 

bush . 

175.225 

54,468 

2'2¥.654 
335.163 
14.822 
142,651 
181.200 

9.000 
339,491 

6.690 


Barley, 

bu.<sh. 

191,800 

16,295 


Oats. 

bush. 
807,100 
116.949 

ri¥.675 
153.170 
37.282 

'is'.hbb 


58.673        71,895 


Rye, 
bush. 
7.800 


ToUil  %veek 475.237     2,444.817      1.486.764     1.349,749     279,990 

Week  1905 446,810     2,426,247         934,881     2,465,960     493,331 


21,510 
1,680 


30,990 
32,011 


a  Receipt.s  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan,   1  to  Oct,  20    compare 

as  follows  for  four  years: 

Receipts  of —  1906. 

Flour bbls-   13,896,137 


Wlie,lt ..bush.  81.654,820 

Corn '. 81,572,938 

Oats 66,012,866 

Barley 3,901,786 

Rye 1,195,516 


1905. 
9  998,907 

28.909,577 

.80,431,004 

54,153,684 

7,144,465 

944.279 


1904, 
13,854,691 

33,730.744 

44.167.029 

38.642.601 

3.299.649 

716,215 


1903. 
17,173,386 

82,443.135 

85,851,380 

42.911,649 

2,988,740 

3,635,326 


Total  grain 

The  expor 
ending  Oct. 

Exports  from — 

New  York 

Portland 

Boston 

Philadelphia 

Baltimore 

Newport  .News. . . 

New  Orleans 

Galveston 

Montreal 

Mol)ilo 


ts  from 
20  1906 

Wheat, 
hu.ih . 
- 1 .032 ,0,i8 
.  71.903 
.  177.078 
.  60,000 
.     167,584 


.234,337,926     171,583,009     120„-).56.238     217,830,230 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 

Rye,    Barley,       Peas, 


Corn,     Flovr, 


472,490 
440.800 
484,774 


bush . 
458,002 

46',5S("i 
214,284 
231,657 
142,651 
193,937 

45,8.36 

399,296 

6,690 


bbls. 
81,874 

846 
10,746 
17,907 
27,727 
29,305 
27.296 
3,925 
12,472 

536 


Oats. 

bush. 

83,810 


13.581 
'  9.748 


bush. 


bush. 
53,254 

12,779 


bush. 
6,976 


49,359       9,861 


107,139 
941,321 


115,392     16,837 
446,285     10,385 


Total  week 2,906,687   1,738,9.39  212,634 

.Same  time  1905- -1,872, 891       553,187  2,30,406 

The  destination  of  these  exports  for  the  week  and  since 

Jul}'  1  1906  is  as  below: 

Flour Wheat Corn 

Since  Since  Since 

Week       July  1  Week          July  1  Week  July  I 

Exports  for  week  and  Oct.  20.           1906.  Off.  20.             1906.  Off.  20.  1906. 

since  July  \  to —          bbls.            bbls.  bush.             Irtish.  bush.  hush. 

rmted  Kingdom...  109.395   1,886, .536  1.205,285   17.261,542  847,415  4,.338,282 

Continent-- 47,065      728,833  1,585.184    14,106,7.39  833,678  6,957,023 

So.  and  Cent,  Amer.  26,233      221,790  7,967          46,676  29.575  274,701 

West  Indies 25,820      ,393,905        26,511  511,486 

Brit,  Xo.  Am.  Cols..     2.9.S7        29.7.33 --  27,811 

Other  Countries 1,1.34        71.856  108.251         128.251  1.760  142,787 

Total 212,634  3.332.649  2,906,687  31.1543.208   1.738.939   12,252.090 

Total  1905 2:^0.406  2.410,590  1.872.891     9.097.527      .553.187   10.649.92  9 


The  visible  supply  of  g 
granary  at  the  principal  poi 
seaboard  ports  Oct.  20  1906 

Wheat, 

bush. 

New  York 1..524.000 

afloat.. 

Baston 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

.Montreal 

Toronto 

Buffalo 1,7.30,000 

afloat 

Toledo 77<l,000 

afloat 105,000 

Detroit 284,000 

Chlrago    9.155,000 

Milwaukee 361,000 

Ion  William 2.600,ooo 

Port  Arthur 1,.541.0(K) 

DulMlh     3.633.000 

Mlnrienpolia 2..301  ,(HMI 

SI    I.oiilH.    3.497.000 

K  aiiK-Li  CI  ly 3 .252 .000 

Peoria 198.000 

Indianapolis 391,000 

On  Mivlmlppl River -.. 

On  Lnken 2.295.000 

On  Canal  and  River. . .       390,000 


ram,  comprising 
nts  of  accumulat 
was  as  follows: 


Corn, 

bush. 

251.000 


Oats, 

bvsh. 

549.000 


the    stocks   in 
ion  at  hike  and 


Rye,        Barley . 
bush.  bush. 

4.000  54.000 


67,000 

27.000 

15.000 

429.000 

121.000 

,89,000 

464.000 

287.000 

518,000 

.367.000 

395.000 

224,000 

1.622,000 

19.000 

188,(K)0 

,57.000 

8b,(')66 

1,000 

6,000 

1.000 
105.000 


722.000 
177 .666 


354.000 


1.436.000 


1.000 

.35'5'.666 

iV.OOO 


14.000 
3'52',06d 

'  1.666 


142,000 

49S,0{K) 

29,000 


65,000 
981.000 
397,000 


84.000 

023.000 

15.000 


320.000 


1907.     clncludlne  all  Old  "preferred"  «tf>eh  I 
of  dividend  acciimulatloiuirlnre  April  1902, 


Total  Oct,  20  190(1.-37,165,000 
Total  Oct.  13  1906  36.301,000 
Total  Oct  21  1905  27  ..'07  /hki 
Total  Oct  22  Ittfll  2(,'i'>').'X><l 
Total  Oct.  24  1903.-22,484.000 
Total  Oct.  25  1902.-29,918.000 


42,000 

26,000 
23,(H)0 
43,000 
76,<K(0 
79,000 

6s:',ooo 
43.1HM1 

3,739,000 


7,3:  1.0(H) 
2,188,000 


728,000 

1 ,40  1 ,000 

48S  000 

160, (KH) 

1,005,000 

32.000 

|.H5,000 
315,000 

0. 088,000 

'',no7.oo<) 

25,270.000 

21,435,000 

7,622,IMK) 

7.835,0(X) 


141.000 

mjaan 

13,000 

"9.600 


1. 305. 000 

247.000 

13.000 


27.000 


1.485.000 
1,5,50,000 
1.565,000 
1.651.000 
1,020,000 
l.J.53,0(M) 


'204.000 
295.000 

2.795.000 
2.265,000 
5  ,,',24, 000 
6,0  .',2 ,000 
5.052.000 
3, 102, COO 
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Statement  of  New  York  City  Clearing-House  Banks. — 

The  following  .statement  .sliow.s  tlie  condition  of  the  New 
Yoi'k  City  Ciearing-Houso  banks  for  the  week  ending  Oct.  20. 
It,  .sliould  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 
IVe  omit  two  ciphers  (00)  in  all  cases. 


Hanks. 
OOi  omitted. 


Bank  or  N.  Y-- 
Munhattan  Co. 

Merchants' 

Moclianlcs' 

America 

Phenix 

City    

Cheinlcal 

Merchants' 

Gallatin 

Hutch, &11  rove 
Mech.&Traders' 

Ciroenvvlch 

Araer.  Exch 

Commerce 

MercNintile 

Pacillc   

Chatham 

People's 

North  America. 

Hanover 

Irvint? 

Citizens'  Cent.. 

Nassau 

Market*  Fulton 
Metropolitan  .  _ 
Corn  Excliange 

Oriental 

Imp.&TraUers'- 

Parl; 

East  River 

Fourth 

Second  

First  

N.  Y.  Nat.  Ex. 

Bowery 

N.  Y.  County.. 
German  -Amer. 

Chase ... 

Fifth  Avenue.. 
German  Exch. . 

Germanla 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Ist  Nat.,BkIyn. 

Liberty 

N.  Y.  Prod.  Ex. 

New  Amster 

.4stur   

State 

E.Totals 


Capital. 

Surplus. 

$ 

$ 

2.000.0 

2,806.4 

2,050.0 

2,742,8 

2,000,0 

1,462,0 

3,000,0 

3,541,1 

1,500,0 

3,905,7 

1,000,0 

337,9 

25,000,0 

20.681.9 

300,0 

7,848,9 

600,0 

443,9 

1.000,0 

2,369.0 

300,0 

154,2 

700,0 

388,3 

500.0 

634,0 

5.000,0 

4,812.8 

25,000.0 

13.581,9 

3,000,0 

4.648,7 

500,0 

759.2 

450,0 

1,023.2 

•200,0 

459.1 

2.000,0 

2.101,9 

3,000,0 

7,712.2 

1,000,0 

1.105.7 

2,550,0 

784,3 

500,0 

345,2 

1,000,0 

1,473.0 

2.000,0 

718,0 

3.000,0 

4,525.5 

750,0 

1.158.9 

1.. 500,0 

6,872,8 

3,000,0 

7,897,6 

250,0 

117,8 

3.000,0 

2,991,1 

300,0 

1,716.2 

10,000.0 

17,883,0 

1,000.0 

900.7 

250,0 

780,3 

200,0 

793.5 

750,0 

569,8 

1.000,0 

5,782.1 

100,0 

1,790,0 

200,0 

792.3 

200,0 

916,0 

.300.0 

1,613,0 

1,000.0 

1,364,3 

2,';0.0 

440,3 

1,000,.. 

1,625.5 

200.0 

807,6 

1.000,0 

1,183,5 

300,0 

677.6 

1,000.0 

2,183,1 

1,000,0 

564,9 

1,000,0 

254,0 

350,0 

710,3 

100.0 

1,422,6 

119,1.50,0 

155,176,8 

Loans. 


S 

18,921,0 

23,521,0 

12,036,7 

19,416,0 

21.884,6 

7,020.0 

159,390,0 

25,003,3 

6,150,6 

8,187,2 

2.464,0 

6,693.0 

5,125,3 

27,814.2 

140.894.3 

21,584.6 

3,212,9 

5,624,3 

2,319.0 

15,925,4 

52,571,0 

8.306,0 

19.140,5 

3,362,5 

7.506.0 

12,662,5 

36,484,0 

10,182,6 

25,013.7 

70.032.0 

1,366,4 

18,809,3 

10,030,0 

85.877.4 

10.027,4 

3.783,0 

5,117,5 

4.266,5 

47,443,2 

9,727,6 

3,438,8 

4,736,7 

13.697,8 

7.711.5 

2,906,0 

9,791,8 

4,294,0 

15,.3S3.0 

4,699,0 

10,635,1 

5,989.3 

5,894.0 

4.979.0 

13.306,0 


1082,358,5 


Specie. 


3 
2,853,0 
5,935,0 
2.484,9 
3.048,0 
3,353,8 
1,549,0 
.30,403,5 
4,774,1 
1,357,4 

957.0 

.590,4 
1,018,0 
1,054,4 
4,034,3 
21,398,1 
3.797,8 

318,9 

672.1 

182,6 

2.536,8 

10,699,3 

1,740,7 

3,177,7 

335,0 
1,234,0 
3.199,6 
0,036.0 
2,039,3 
4,147,0 
17,925,0 

243,3 
3,908,6 

863,0 

16,060,0 

2,205,0 

619,0 
1,000,1 

776,2 

12,038,5 

2,605,1 

120,0 

506,2 
1,310.4 
1.760.1 

555.5 
1,436.7 

499.0 
3.031.0 

631.0 
1.624,0 
1,199,9 

614,4 
1,038.0 
2,898,0 


hegals. 


200,395,7 


1,529,0 

2.153,0 

1.004,7 

1,840,0 

2.104,6 

98,0 

8,844,5 

1,683,6 

379.6 

601,1 

81,9 

888.0 

347,4 

1,109,4 

8.589,7 

1,127,5 

400,4 

878,0 

444.4 

1,092,2 

5,717,4 

415,8 

1,625,3 

407,9 

600,8 

161,3 

4.636.0 

355,3 

1,390.0 

3.406.0 

104,8 

1,785,8 

1,668.0 

1,809,9 

.335,6 

243,0 

500.0 

191,1 

1,403,8 

430,6 

655,0 

703,8 

2,158,6 

324.5 

231.6 

545,1 

550.0 

1,439.0 

402.0 

421,4 

490,3 

693,7 

163,0 

165,0 


71.388,4 


Deposits,  a 


$ 
16,755 

27.771 

13,928 

18,705 

22,687 

6,160 

145,752 

23 ,903 

6,636 

5,951 

2,402 

7,473 

5,992 

20,023 

118,490 

18,924 

3,048 

5,671 

2,546 

14,950 

61,791 

8,243 

19.001 

3.636 

7,1.56 

13,660 

42,171 

9,581 

22,0.85 

80,426 

1 ,644 

21,077 

9,980 

71.504 

10.031 

4.247 

5,850 

4,121 

53.788 

11.217 

3.940 

5,6.36 

14,625 

8,064 

3,016 

9,249 

4,478 

17.595 

4.622 

8,457 

6,859 

6,674 

4.857 

14.667 


lic- 

s  riic 


% 
26.1 
0  29.1 

,9 '25  0 

0;26.1 

5 1 24.0 

0i26.7 

,9 '26. 9 

.0:27.0 

,ll20.1 

.8j26.1 

,3  27.9 

.0  25.5 

.9  23  3 

.0  25.6 

,3i25.3 

,92U.O 

8  19.6 

27.3 

24.6 

24.2 

26.5 

26.1 

25.2 

20.4 

25.0 

24.6 

25.3 

25.0 

25.0 

26.5 

24.8 

27.0 

25.3 

25.0 

25.2 

20.2 

25.6 

23.4 

25.0 

27.0 

19.6 

21.4 

23.7 

25.8 

26.0 

21.4 

23.4 

25.4 

22.3 

24.1 

26.6 

19.5 

24.7 

20  8 


1062,332,6 
a 


25  5 


a  Total  United  States  deposits  Included,  $26,369,000. 

Reports   of  Non-Member   Banks. — The   following   is   the 
statement  of  condition  of  the  non-member  banks   for   the 
week  ending  Oct.  20  1906,  based  on  average  daily  results: 
We  omit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  with 

Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks, 

Deposits 

ments. 

Notes. 

Agent. 

<Scc. 

?N-  V  Cify. 

Boroughs  of 

Mnn.&Br'x. 

S 

S 

$ 

S 

S 

$ 

S 

S 

Wash.  H'g'ts 

100.0 

164,3 

939.4 

14,2 

47,5 

64,2 

779,3 

Century  

200,0 

140,8 

1.282.2 

33,6 

68.9 

75.9 

20,1 

1,221,6 

Chelsea 

100,0 

95,2 

936.1 

56,4 

32.3 

48,8 

114,2 

1,118,9 

Colonial 

100,0 

359,5 

4.114.4 

84,9 

300.0 

490,4 

223,6 

4,705,0 

Columbia 

30u,0 

412.2 

5,611.0 

305,0 

248.0 

564.0 

3,8 

6,134,0 

Consol.  Nat. 

1,000,0 

1.110.1 

6.770.0 

556,7 

120,0 

390,0 

467,0 

4,510,2 

Fidelity 

200,0 

138.2 

1.034,9 

17,2 

61.1 

76,6 

1,006,9 

14th  Street.. 

500,0 

160,1 

5.554.1 

176  3 

328,5 

394,0 

64,1 

6,403.4 

Hamilton    .. 

200,0 

186,8 

5.069,6 

296,7 

242,8 

124,3 

235,0 

5,594,1 

Jefferson 

500,0 

588,5 

3.936,6 

11,4 

2,53,2 

245,7 

163,0 

3,830,9 

Mt.  Morris  . . 

250,0 

185,8 

2,668,6 

126,7 

102,0 

208,9 

57.7 

3,018,3 

Mutual 

200,0 

312,5 

3,7665 

23,5 

351.5 

146,9 

59.2 

3,835,3 

19th  Ward.. 

200,0 

241,3 

3,395,8 

20,3 

300.5 

472,5 

100,0 

3,955,0 

Plaza 

100,0 

309,6 

3,745,0 

240,0 

221.0 

210,0 

4,000,0 

Riverside    -. 

100.0 

108,7 

1,809.8 

19,3 

133,3 

106,5 

81,6 

1,985,8 

12th  Ward.. 

200,0 

179,9 

2,523,0 

31,0 

240,0 

162,0 

2,944,0 

2.3d  Ward... 

100,0 

153.8 

1,824,1 

66,5 

182,4 

136,6 

119  ,'7 

2,217.4 

Union  Exch. 

750,0 

755,8 

8,403,9 

414.8 

210,4 

771,6 

7.981,0 

Yorkville  . . . 

100.0 

355.0 

3,248,6 

29.0 

363,2 

129,4 

37,9 

3.713,0 

Coal&I.  Nat. 

500.0 

.532.1 

4.440,0 

525,0 

251,3 

641,0 

840 

4,300,0 

34th  St.  Nat. 

200.0 

206.7 

1.285.9 

296,8 

10,5 

139,3 

12,1 

1,328,4 

Batt.Pk.Nat. 

200.0 

114,9 

664,7 

83,7 

24.2 

65,6 

469,7 

Borough  of 

Brmklyn. 

Borinmh 

200,0 

135.4 

2,745,8 

44.4 

228,3 

259,7 

205,6 

3,210,3 

Broadway  . . 

1,50.0 

390.8 

3,000,6 

22.0 

177.0 

184,6 

42,S 

3.082.2 

Brooklyn  ... 

300.0 

160.6 

2,028,7 

127,6 

76,9 

295,1 

34,0 

2,305,0 

Mtrs.'    Nat.. 

252,0 

699,9 

4,625,4 

370,2 

138,3 

643,8 

220,7 

4,943.9 

Mechanics'.. 

1,000.0 

869,0 

10,613,9 

237,2 

677,1 

870,0 

178.7 

12,372,0 

Na-ssau 

750,0 

8.S2,0 

6,526,0 

246.0 

494,0 

865  0 

6,074,0 

Nat.  City... 

300,0 

622,7 

3,194,0 

125,0 

379,0 

561,0 

134,0 

3,797,0 

North  Side.. 

100,0 

202,6 

1,775,2 

25,2 

121,2 

43,4 

183.2 

1,906.9 

Union 

1,009,0 

1,043,2 

11,897.0 

300,0 

600,0 

1,019,0 

1.106.0 

13.411.0 

Jersey  City. 

F  rst  Nat . . . 

400.0 

1,137.3 

4,533,7 

186,6 

293,6 

2,883.5 

450,0 

6.895,1 

Hud  Co.  Nat 

2.50,0 

690.8 

2,774,5 

103,4 

81,6 

154,1 

115,4 

2,380.7 

Third  Nat... 

200,0 

.339,9 

1,919,2 

45,0 

92.3 

346,9 

24,1 

2,060,5 

Hoboken. 

First  Nat  . . . 

110.0 

572.5 

2,567.6 

147,1 

25,7 

160,8 

168,6 

2,440.9 

Second   Nat. 

125,0 

186,4 

1,.501,9 

53,9 

43,8 

65,4 

113,9 

1,514,1 

Tot.  Oct.  20. 

11237,0 

14744,9 

132727,7 

5,463.2 

7,521,4 

14,016,5 

4,820,0 

141445,8 

Tot.  Oct.  13- 

11237,0 

14744,9 

133599,8 

5,476,5 

7.771.6 

13,758,1 

4,744.7 

141499,1 

Tot.  Oct.    6. 

11237.0 

14744.9 

133208,7 

5,325,8 

7,397,8 

14.912,4 

5,000,7 

141604,3 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a  summary  of  llic;  weekly  returns  of  the  Cicaiing-House  banks 
of  New  York  City,  Boston  and  Thiladelphia.     The  New  York 
figures  do  not  include- results  for  non-member  banks: 
We  omit  two  ciphers  (00)  in  all  these  Jiffures. 


Banks. 


Capital 

and 
Surplus. 


New  York 

Sept. 22.. 
Sept. 29-. 
Oct.  6.. 
Oct.  13.. 
Oct.  20.. 
Boston. 
Sept. 29.. 
Oct.  6.. 
Oct.  13.. 
Oct.  20.. 

Phila 
Sept. 29.. 
Oct.     6. . 
Oct.   13.. 
Oct    20.. 


S 

272.385,0 
272.3K5.0 
272. .'585.0 
272.385.0 
274.326.8 

43.480.0 
43.480,0 
43,480,0 
43.680.0 

50,665,0 
50,665,0 
50,605,0 
51,165.0 


Loans. 


Specie. 


Legalt.  \DepotUs.  a 


CiTcu- 
lation. 


Clearints 


$  S       I         S 

1043.882.6  190..536,5  76,592.3|  1023.251.5  ■ 

1051,172.8' 193,327,31 77,727,8|  1034.059,0  45,.595,h:  1,923,940.0 
10.52,:531,2  192,084,0  75,173.8  1031.338.7  45,749,2  2,2.55.022.4 


%       I  S 

45,109.5  2.092,499.4 


1005.657.8  202.511.2 
1082.358.5  200,395,7 

185.070,0  17,. 56 1.0 

185.316,0i  17,914.0 

190,563,0  18,220,0 

193,9-23,0  17,550.0 


219,6.33.0 
222.879,0 
224„5»5,0 
225.800.0 


73.207.2 
71,388.4 

5,374,0 
4,946,0 
4.962.0 
5.147.0 


56,606,0 
58,043,0 
61,033,0 
02.023,0 


1050.776.0  46.154.8 
1062.332,6  40.471.7 

206,900.0  7.755,0 

216.608.0  7.772,0 

225,005,0,  7.784,01 

229.545.0  7.781.0 

249.334.0  14.285,0' 
252.917.0  14.291,0 
257,574,0  14,178.0 
262,133,0,14,301,0' 

I  ! 


2.101.120.1 
2.054,023.1 

138.860.0 
182,216,4 
180.566.5 
187.390,0 

143,429,0 
165,0:i0.4 
139.939,4 
162.200,2 


a  Including  for  Boston  and  Philadelphia  the  item  xdue  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on 
Oct.  20  to  53.499,000:  on  Oct.  13  to  S3.41S.000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  18  and  for  the  week  ending  for  general  merchandise 
Oct.  19;  also  totals  since  beginning  first  week  in  January. 

FOREIG.N  IMPORTS  AT  NEW  YORK. 


For  week. 

1906. 

1905. 

1904. 

1903. 

Dry  Goods 

S2. 982. 859 

$2,763,098 

S2.4.5S  849 

$2,291,962 

General  Merchandise 

12,206.044 

12,877.349       io.9'62.175 

10.114.201 

Total 

Since  January  1. 
Dry  Goods 

General  Merchandise 

515,188,903    $15,640,447 

$131,010,585  .$114,7.50.974 
480,527.429    448,373,196 

$13,421,024    $12,406,163 

.597,710,715  $107,552,168 
381,543,183    371,700,201 

Total  42  weeks 

$611.538,014jS663.124.170 

$479,253,898  $479,252,369 

The  imports  of  dry  goods  for  one  Week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
.specie)  from  the  port  of  New  Y'ork  to  foreign  ports  for  the 
week  ending  Oct.  22  and  from  Jan.  1  to  date: 


EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 

1906. 

1905. 

1904. 

1903. 

For  the  week 

Previously  reported 

$12,608,472 
489,405,285 

$13,422,697 
419,955,793 

$10,885,091 
385,191,802 

$9,295,312 
399,002.866 

Total  42  weeks 

8502,013,757 

$433,378,490  $396,076,893 

$408,298,178 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  Y'ork  for  the  week  ending  Oct.  20 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Birtain 

France   

Germany    

West  Indies 

Mexico 

South  America 

.All  other  countries  . 


Exports. 


Week.      Since  Jan.  1 


Total  1906. 
Total  1905. 
Total  1904. 


5>il\er. 

Great  Britain 

France    

Germany   

West  Indies 

Mexico — 

South  America 

All  other  countries. 

Total  1906 

Total  1905 

Total  1904 


84.500 


970 


$5,470 
12.360 


$407,545 
200 


1.550 


Imports. 


Week.      Since  Jan.  1 


$3,593,811 


S671.178i 

1.124.576 

4,065.880 

34.350 


S5.. 895 .984 
38.123.822 
73.925,673 


$38,575,734 

1,611,200 

13,760 

110,272 

100,000 

430 

9.088 


$409,295  $40,420,484 
744,555  28,723.424 
592.629    32,189.022 


494.780 

243.250 

10,185 

94,381 

2.383 


$4,438,796 
641.758 
456.143 


$41,451 

48.128 

626 


$90,205 
49,5.56 
35.727 


857.985.030 

14.728.415 

11,967,604 

4,687,225 

209.769 

1,661,734 

254.706 


$91,494,483 

15.691.267 

8.163,456 


51.517 

4.503 

10 

108.773 

692.050 

1.068  ,.345 

71,785 


$1,946,983 

3.649.330 

849.160 


Of  the  above  imports  for  the  week  in  1906,  $635,744 
were  American  gold  coin  and  $626  Amei-ican  silver  coin. 
Of  the  exports  dniing  the  same  time  $4,500  were  American 
gold  coin  and  $1,000  were  American  silver  coin. 


|jUu1uuc\  :xud  2"iiirincial. 


TEANSCOJfTINEKTAL    MAP 

Mailed  upon  request. 

Spencer  Trask  &  Co,, 

luvestmeiiC    Bnnkers. 

BranchOffice,  Albany,  N.Y.    William  and  Pino  Sts.,  New  York. 
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For  Dividends  see  yage  101 5. 


Wall  Street,  Fridai/  Xiiiht,  Oct.  20  lOOC). 

The  Money  Market  and  Financial  Situation. — Considerable 
disturbance  \\as  caused  hero  al  the  end  oi  last  week  by  the 
advance,  then  noted,  of  the  Bank  of  England's  rate  to  ()%. 
The  downward  movement  of  security  prices  which  com- 
menced on  Friday  continueil  on  Saturday  and  was  accelerated 
bj'  the  local  bank  statement,  which  showed  a  tleoline  of 
nearlj'  $7,000,000  in  the  surplus  reserve. 

There  was  a  temporary  reaction  on  Monday  but  it  was 
short-lived,  and,  notwithstanding  Secretary  Shaw's  plan  to 
provide  additional  bank  circulation,  the  enormous  traffic 
reported  on  all  the  principal  railroads  and  an  advance^  in 
Norfolk  A-  Western's  diviilentl  rate,  the  security  markets 
have  continued  weak  and  the  volume  of  business  exception- 
ally limited  for  the  season. 

The  Bank  of  England's  w(>ekly  statement  was  less  favor- 
able than  that  of  last  week  and  it  is  reported  to-day  that  the 
Belgian  Bank  has  advanced  its  discount  rate.  The  reports 
of  the  Bank  of  France  and  the  Imperial  Bank  of  Germany, 
however,  show  that  the  strength  of  both  inslitutions  has 
been  well  maintained. 

The  local  nionej-  market  has  been  relatively  easj'  through- 
out the  week,  especially  for  call  loans,  notwithstanding  the 
loss  of  reserve  noted,  large  shipments  of  currency  to  the 
interior  and  a  further  loss  of  funds  to  the  Sub-Treasury. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  7%.  To-day's  rates  on  call  were 
i}^@7%.  Prime  commercial  paper  quoted  at  (3@63^% 
for  endorsements  and  6@G3'2%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
shewed  a  decrease  in  bullion  of  £745,746,  and  the  per- 
centage of  reserve  to  liabilities  was  36.64,  against  37.70 
la.st  week. 

The  discount  rate  remains  as  fixed  Oct.  19th  at  6%.  The 
Bank  of  France  .shows  a  decrease  of  450,000  francs  in  gold 
and  6,600,000  francs  in  silver. 

XEW   YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
Oct.  20. 


Capital 119,150.000 

Surplus 1     155,176.800 

Loans  and  discounts...;  1. 082 ,,35S, 500 

Circulation 46.471,700 

Xet  deposits 'a  1062,332.600 


Dil/erences 

from 

previous  week . 


Inc. 
Inc. 
Inc. 


Specie 200. 395, 700 'Dec 


Lesai  tenders. 


Reserve  held 

25%  of  deposits. 


Surplus  reserve. 


16,700,700 

316,900 

11,556,600 

2,115,500 


71,3S,S,400  Dec.     1,818,800 

271,784,100,  Dec.    3,934,300 
265.583.150  Inc.     2,889.150 


6,200,950  Dec.    6,823,450 


1905. 
Oct.  21. 


115,972,700 

140,160,800 

1,026,690,100 

54.080,500 

1,023,859,400 

193,161,300 

75,386,700 

268,548,000 
255,964,850 


12,583,150 


1904. 
Oct.  22. 


S 

115,972,700 

134,()4.'^,500 

1,137,9.30,400 

42.990.800 

1,199,796,700 

240,215,500 

77,587,600 

317,803,100 
299,949,175 


17.853.925 


a  526.369,000  UnHed  States  deposits  included,  against  530,229,100  last  week  and 
$8.4S3.600  the  corresponding  week  of  1905.  With  these  United  States  depo.sits 
eliminated,  the  stirplus  reserve  would  be  $12,793,200  on  October  20  and  .$20,581,675 
on  October  13. 

Xotf. — Returns  of  separate  bante  appear  on  the  preceding  paee. 

Foreign  Exchange. — The  market  was  unsettled,  with  wide 
fluctuations  in  the  arly  part  of  the  week,  influenced  by  the 
tense  discount  situation  in  London,  which  caused  an  urgent 
demand  for  short  and  for  cables  for  remittance  in  payment 
for  American  stocks  and  also  for  maturing  finance  bills;  the 
market  was  less  feverish  after  Wednesday,  though  strong. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  811^2  for  sixty  day  and  4  86>-2  for  sight.  To- 
day's CFridav's)  actual  rates  for  sterling  exchange  were 
4  8075ra  4  81  for  long.  4  8585(3,4  8595  for  short  and  4  8680 
@4  8C90  for  cables.  Commercial  on  banks  4  8025@4  8035 
and  documents  for  payment  4  79^@4  81?^.  Cotton  for 
payment  4  79!^ (a; 4  80,  cotton  for  acceptance  4  8025@4  8035 
and  grain  for  payment  4  8134@4  81?^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21^(55  2114a  for  long  and  5  185^/i(a;5  18i^a  for 
short.  Germany  bankers'  marks  were  93  15-l()(w;94  for 
long  and  9434(a94  13-16/i  for  short.  Amsterdam  bankers' 
guilders  were  AOCd.AOk  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  24c.;  week's 
range  25f.  26c.  high,  and  2.5f.  22Hc.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


-ShoTl- 


-Caiblet- 


14  8500 

1 4  8525 

15  ISK/l 
15  20 


(3) 


4  86 

4  8535 

5  18?ia 
5  19Ji 


14  87.';0 
14  8610 


@  4  8780 
%   4  8G25 


I 


94*i 
94H 

40 


@  947^ 
&  40k 


Sterlino  Actual — 

Hl«h 4  8075       @  4  81 

Low 48015        <^   4  8025 

Paris  Banker^  Franct — 

Hleh 521';        a,  5  2l\ia 

Low 5  23^         fe,   5  22^ 

Germany  Hankers'  .\tarki — 

HiKh 93  l.i-16  (^  04 

Low 93  ^i  at,  UMi 

AmtUrdam  Hankcrt  GuUdirt — 

HlRh _ 

Low 139  15-16(^40 

Lpsh:     a  1-16  of  1%.     d  1-.32  of  1%.     A  3-.32  of  I  % . 

Plai:     *  1-16  of  1"^.     I  1-32  of  1%.     1/3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  at 
New  York  at  the  undermentionefl  eitif  s  to-dav:  Savannah 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  SI. 000 
premium.  Charhsfon,  10c.  per  .$1,000  premium.  New 
Orleans  bank,  80c.  per  81,000  di.«couni;  commercial.  SI  p'r 
SI, 000  discount.  Chicago,  40c.  per  $1,000  discount.  St. 
Louis,  50c.  per  81,000  discount.  San  Francisco,  30c.  per 
$1,000  premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Hoard  are  limited  lo  $.^, ()()()  N'iiginia  fuiul.  debt  2-3s  at  95 
and- $200  Tennessee  .setllenient ,  small  bonds,  at  95,'i). 

Transactions  in  railwaj'  and  industrial  bonds  have  dimin- 
ished day  by  day  until  they  are  little  more  than  half  tin;  re- 
cent average,  and  prices  are  generally  lower.  Of  a  list  of 
twenty  of  the  most  active  issues,  four  have  recorded  a  small 
fiactioii;d  aihance. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  include  ,$12,000  A%  coup.  1907  at  102".^  to  1023^, 
$5,000  Is  coup.  1925  at  131:5s  and  $500  :!s  rcg.  1908-18  at 
1021.^.  The  following  are  the  daily  closing  quotations; 
]or  yearly  range  see  third  page  following. 


23.  1930 rcKlstored 

2s,  1930 coupon 

3s,  190S-191S registered 

33.  190.S-191S coupon 

3s,  190S-1918--smiill  coupon 

4s,  1907 registered 

4s.  1907 coupon 

4s,  1925 registered 

4s.  1925 ..coupon 

2s,  1936 Panama  Canal 


Interest 

Oct. 

Periods 

20. 

Q— Jan 

*104 

(J— Jan 

*104 

CJ— leb 

*102H 

Q— Fob 

*103!4 

Q— Feb 

*1Q2H 

Q— Jan 

*102 

Q— Jan 

*102 

Q— Fob 

*ViOH 

Q— Feb 

*131 

Q— Nov 

*10-VA 

Oct. 
22. 


*104 
*104 

♦102' 5 

*io:ii, 

*102i, 

*102 

*I02 

*130K 

*131 

*10'1'A 


Oct. 
23. 


*104 
*104 

*102^ 

*  11)3'. I 

*102M 

*102 

*102 

*130H 

*131 

*105 


Oc. 
24, 


*104 

♦104 

*102H 

*103'4 

*102)4 

*102 

♦102 

*130 

*131 

*104H 


Oct. 
25. 


*104 
*104 
♦102H 

*nr.i'i 

*l02i4 
*102 

102-4 
*!,30 

131?-^ 
*104H 


Oct. 
26. 


*104 
*104 
*102H 
*103M 
*102>i 
*102 
*102 
♦1,30 
*131 
104H 


*This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
lias  been  irregular  but  generally  weak.  During  Saturday's 
short  session  there  was  urgent  selling,  as  noted  above,  and 
prices  of  all  active  stocks  declined  an  average  of  3  points  or 
more.  Amalgamated  Copper  dropping  over  9  points.  On 
Monday  there  was  a  general  recovery  on  a  denuuid  which 
brought  out  about  1,150,000  sh.ares.  Since  Monday  prices 
have  been  irregular,  with  a  general  downward  tendency, 
and,  notwithstanding  a  slight  recovery  to-day,  closing  prices 
are  substantialh'^  lower  than  last  week. 

Among  the  exceptional  features  are  Great  Northern,  which 
declined  13  points  and  recovered  less  than  3.  Reading  has 
been  by  far  the  most  active  stock.  On  Monday  it  recovered 
over  4  points  of  last  week's  loss,  but  subsequently  declined, 
and  closf  s  with  a  net  loss  of  8  points. 

.Anaconda  Mining  has  covered  a  range  of  93^0  points  and 
closes  near  the  lowest.  Steel  common  has  been  freely  offered 
but  quite  readily  ab.sorbed,  and  closes  with  a  loss  of  only  1  J^. 
United  States  Rubber  and  Brooklyn  Rapid  Transit  are  the 
only  active  issues  that  close  higher  than  last  week. 

For  daily  volume  of  bu.siness  see  page  1025. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


Sales 

STOCKS. 

for               Range  for  week. 

Range  since  Jan 

.    1. 

Week  ending  Oct.  26. 

Week. 

-J 

3 .625 

Lowest 

Highest 

Loto(3i.    1    Highest. 

Alice  Mining 

S4UOct. 

20   $6HOct 
23      5     Oct 

oc 

1  52^ 

JanI  .S63^ 

Oct 

.\mprican  Malting 

300      4HOct 

26 

ZH. 

July     6K 

Jan 

nethk'hem  Steel  Corp 

600    17HOct 

22    19     Oct 

23 

17H 

Octi  26  }^ 

Aug 

I'rt'forrod  .   . 

37.'^    03  K  Oct 

20    70 14  Oct 

•>■! 

63 

Oct    88!^ 

June 

Buff  Rochester  &  Pitts. 

IOC  133     Oct 

26 133     Oct 

26 

1.33 

Oct  1.53H 

Sep 

Cleveland*  Pitts 

360!t75J^Oct 

26  175HOct 

26 

175^ 

Oct  176 

July 

Cripple  Creek  Central. .  _ 

100    77     Oct 

25    77     Oct 

25 

77 

Oct;  SO 

Oct 

Dos  Moines  &  Ft  Dodge. 

10    14     Oct 

24    14     Oct 

24 

14 

Oct:  23 >^ 

Jan 

Detroit  Sou   tr  rects 

lOO;     8     Oct 

20      8     Oct 

20 

8 

Aug]   11 

Jan 

General  Chemical 

100    74!.^  Oct 

20    74  J^  Oct 

20 

73 

Oct  84  J^ 

Feb 

Preferred 

100 103     Oct 

23 103     Oct 

23 

103 

Mch  10654 

Feb 

Horn  Silver  Mining 

25!  SVAOct 

23    Sl?iOct 

23 

51.70 

Jan    S2M 

Feb 

Ingcsoll-Rand  ._ 

500:  48!^  Oct 

23    53MOct 

26 

41 

Oct    53H 

Oct 

Proforred 

300i  94  H  Oct 
3701  81     Oct 

24    95     Oct 

'fi 

931^ 

Oct    95 

Oct 

Knickerbocker  Ice.  pref. 

22    81     Oct 

24 

75 

July   85Ji 

Sept 

Mich  State  Tclcph .  pref 

60    92     Oct 

24    92     Oct 

24 

91J^ 

Aug   93 

Aug 

N  Y  Central  rights 

45,6751     5)^  Oct 

26      5%Oct 

22 

5H 

Oct     6H 

Oct 

NY&N  JTelcphone... 

140125     Oct 

23 126     Oct 

24 

125 

July 

155>i 

Feb 

Pitts  Ft  Wayne  &  Chic. 

4  173     Oct 

22 173     Oct 

22 

173 

Oct 

182 

Jan 

Quicksilver  .Mining 

200      IMOct 

23      IK  Oct 

23 

1'4 

Mch 

2»^ 

Jan 

St  J(i3  &  r.rand  Island.. 

200    21     Oct 

23    21     Oct 

23 

20 

Apr 

27 

Jan 

1st   preferred 

100    64     Oct 

24    64     Oct 

24 

60 

May 

69  K 

Jan 

Standard  Mining 

2.200  S25iOct 

23  $2.90  Oct 

23 

$2 '4 

Oct 

S5 

Jan 

Vulcan  Dotinning 

200      9'40ct 

22      9'40ct 

22 

f.% 

Aug 

XhM 

Jan 

Preferred 

?00    63!^  Oct 

26    645^ Oct 

26 

50 

Jan 

70 '4 

Oct 

Outside  Market. — A  reactionary  tendency  prevailed  on 
the  ''Curlj"  this  week  and  prices  generally  show  declines. 
Considerable  excitement  attended  the  trading  in  Nipissing, 
the  stock  declining  a  point  to  22,  then  running  up  to  28,  a 
new  high  record.  To-day  it  moved  down  to  25)^,  but  closed 
at  27 J^.  United  Copper  common  was  erratic,  dropping  from 
63%  to  61 T^  and  advancing  again  to  OOJ/^.  It  sank  to  63 
to-day  and  clo.sed  at  63}^.  Nevada  Con.solidated  Copper 
was  active  and  advanced  from  20^  ^o  221/8,  then  declined 
to  19J^  and  closes  at  20.  British  Columbia  Copper  lost  a 
point  to  125^,  rose  to  13;*^^  and  ea.sed  off  finally  to  13]^. 
Boston  Consolidated  Copper  opened  down  half  a  point  from 
la.st  Friday's  clo.se  at  30i^,  advanced  to  333^  and  sank  to 
32.  Butte  Coalition  from  37K  dropped  to  35>^,  then  sold 
up  to  38,  with  the  clo.se  to-dav  at  36)^.  Utah  Copper  in  the 
beginning  of  the  week  fell  from  35  to  325^,  but  sub,sec|uently 
ro.se  to  37%.  It  weakened  again  and  moved  down  to  36. 
Tenne.s.see  Copper  Huctuated  between  46  and  47^  and  to-day 
.solfl  flown  to  453^.  Ncwhouse  fell  from  15^  tol4j^,  rc- 
covercfl  to  17%  and  ends  the  week  at  163.<.  Industrials 
continue  very  much  neglected.  Manhattan  Transit  sold  up 
from  5  to  6%  and  back  to  5K-  American  Can  preferred  lost 
a  point  to  55.  Maekay  Companies  stocks  were  weak,  the 
common  sinking  from  72  to  lOVz,  the  close  to-day  being  at 
705-!$.  The  preferred  moved  down  from  70%  to  69,^. 
Standiird  Oil  deelined  from  600  to  .")05%,  recovering  to  .598. 
Chicago  Sulnvay  drop[)ed  from  52  to  50%,  arlvanced  to  52% 
and  eiuls  the  week  at  51^.  Guggenheim  Exploration  lost 
3  points  to  312. 

Out.sidc  quotations  will  be  found  on  page  1025. 


Now  York  Stock  Exc'ian^e— Stock  looori,  Dxiij,  VVeekly  and  lairly 


.H'CIM*VtN<;     TVV(»     I'\!;K^ 


a'iUC&&—HJUJ/JttlJ    A/^D    LOWAH'I    AALA    fHlVhH 


ifaivritay 
0  t  'iU 


99  >5 

\l^h 

ii2 

*bO 

172 '4 

22'J 

'.•^\ 
•28 

7  til, 

17 '4 
♦T'.'S 
*7i»a 

2G 

190 

304 

»23j 

•170 

»17d 

•  <) 

•26»2 
4% 
Itt 

9'i»8 
*ll-2 

37 

68 

b-A\ 
215-V 
*610 

Si's 
S»3>'4 

17»4 

37 

4.{ 

7512 

66  Si 
•65 
•85 
3iy 


101 
101 14 

1  aft>4 

1  10 
9J 

hrt 
175S4 

:.!M, 
32 
70 '4 
17a, 
hO 
74 
ViO 
17'J»4 

L'OG 

ihO 

183 

13 

3  m 

4^ 
16 
i»3', 
lU 
38 

6S''4 

64 '4 
217 

40 

84  4, 

93't, 

17". 

37 

44S(, 

161. 

68 

';5 
S16 

324 


btonaay 
Oct  -^2 


100^  10134 

lOOOaJWO', 
13o  1^7  4 
11/^4  Hit's 
yi  Ul 
7734  7H»< 
•80  88 
173>4  176 

Uti        60  v 
2i2      '222 


67 


17 14 

•7y '-i 
*  ■(  2 14 

'.i5^4 

169  Si  171 
UiO      193 


3lS 

77% 

17'e 

80 
74 


■46 

*lir. 

94  I3 
172 

36 

76=8 
•28 
•61 
»6i 

78 

27 

67", 

31 
•75 
•62 
14234 
142 


49 

yo 

125 

94  S2 
1'.2 

76'4 

2:1 

5212 

75 

78 

2734 

5  8 '6 

31 

80 

68 
145  V 
14i 


♦104      107 

21 14     21  Si 
•IKV'ali'O 
•66       67 
•95        99 
147      147 
•167     172 
323*    34 
68        69 
93  »a    94  S 
♦138     142 
49        49  S, 
•244    26 


12958  130'! 

•64        67 
•110     120 

82  Si    83 

•192      194  Si 

44^    4oS. 

92='8    93"^ 

•90        HO  Si 

209 "4  ail's 
•126    ia2 

•loo      108 
•122      128 

13^»l,141i8 
•38        42 
•84        86I2 
•105      108 
I4II4I45', 
•91        W2 
»98        t>y\ 

26'»    27->t 

65 

67 

47 
•23  S» 

67 

90 
llS'sllS 

33  S.    34 
• 96 

35^4    3b3j 
•123      126 
•30        31Si 
•32        35 

55        65 


65 

68 

471^ 

25 

57Sj 

921. 


2U4 
2.55 
173 
'180 
♦H 
•27 
4'i 

•1614 

93Si 
•112 


2U6 
245 
ISO 
190 

13 

31  S 

4". 

16 
93 12 

114 


Tuetday 
Oct  VJ 


1003,  102 
100"8  10(;34 

136    i;;6 

U8'flll9 
"90Sj    92  ^ 

78        79 

•80        >-8 

17334  17.6''8 

•6534    67 

'2-.0     225 

0738     6SS 


■27 


IT'S 
•80 
'IW 
•25 '8 
10934  17134 
190      193 


32 
77% 

82 

74 
26Sz 


til^A    39-% 
67Sj  6S 
54   50^8 
215  220 
»525  640 
40   40'. 
84 14  8'J38 

yjsi  " 

17 14 

88 

4o4! 

7  5\ 

bti"!, 
•65 
•85 
320 


92 1. 

17'4 

38 

446*, 

7t;3» 

673, 
75 
95 
326 


18 

47 
•86^4 
•116 
*94 
17134 

36S 

76 

29 
•51 
•62 

77 
•  27 

59 
•30 
"75 
-63 
143 '4 
14lSi 


18 
47 
8  7 

16 
174 
37  Si 

7634 

2.1 
53 
67 
79 

27'8 

5914 

34  Si 

80 

68 
14534 
142 


♦103  110 

21  2134 

•180  195 

67  67 
•93  99 
160  150 

♦167  172 

33  34iij 

68  V2  69  S< 
94  95 

♦136  140 

50  61 

26  .    26 


129 

64 
♦  112 

84 
192 

45J8 

92% 
♦WO 
210 '4 
1.25 
100 
120 
140  "s 
'33 
*84 
105 
14  2^1 
•91 

98S» 

27 

64% 
•6GS. 

46  "4 

24 

67Si 

91  ^4 
118% 

33  Sa 

95 

y6'4 
122 
*30 
•33 

55 


130Si 

65 
120 

86 
IMdSj 

45% 

94 

'■M\ 
2I0S; 
130 
108 
130 
142', 

42 

85  S. 
108 
14  5  s. 

92 

08  Hi 

27 'a 

65 

71 

46% 

24  3j 

67  s. 

93  ^ 
118% 

34% 

95 't 

363, 
125 

32 

36 

55^4 


204 

•230 

♦173 

•178 

•11 

28 

4  Si 


206 
240 
180 
185 

13 

28 
4S. 


W  etinegiiay     THursiia^ 
Oct  a  Oct  25 


10034  10134 
100%  100 '4 

•l35Sl.i7Si 
11«'8  119'« 
idl       91 
78^4    80 


*l5Sj    16  Si 
*93ia    94S2 
112  S;  112'..; 
38        39 
68        6-1 
5ti'4     66-b 
218     219 
'540     550 
c9%    40  S2 


*84 
91% 
17% 
38 
4334 
75  "2 
663, 

•65 

•85 


85 

92Si 

17^* 

39 

44% 

76 

t;8 

75 

96 


♦321  Si  325  Sj 


1.1  17 
46  46 
•86 '4  90 
115  1'25 
•94  96 
173  173S2 
36Si    37% 


1  o 

28*4 
*oO 
•62 

79 
•2634 

6834 
*29 
•75 
♦61 

144S2145'* 
♦  142 


76  Si 

2834 

53 

67 

79  >! 

28  Si 

59^4 

341a 

80 

68 


♦103      110 
203,     21  Si 

♦I80      195 
67 14    67  V! 
'95        U9 

♦146%  151 

♦165  Si  172 
33 '4  34 
69   69  "Si 
9334  95 

♦136   140 
50    50S. 
•24    2534 


12834  I30I4 
"65    66 
♦112   120 

85   88 
Jiyi   194 

45%  45% 

93 -J  94 
•90  yys. 
211S2213'4 
126  132 
iOo  lu8 
•123  130 
140%  142% 

35    35 

84  84 
105  10-5 
1123414514 

9L  yi 
♦yoWj    98 

27 '4 
•65 
•66I3 
♦47 

•24% 
•57 

9134 


27% 

66  Si 

71 

49 

24% 

60 

93 


118%  118% 

33%    34% 

96        HO 

36 Sj    363^ 

123      126 

•30        31% 

•33%    35S! 

54        65  S; 


174 

•6!) 

♦220 

57 '4 

•27 

'l7"'-j 
*.U'a 
•71  Si 
•25% 
1  i  0  >4 
■190 
•204 
■235 
173 
178 
•11 
•24 

•4% 

10 
•93 '4 
112 

3834- 

6834 

57 


174 

6/ 
225 

58 

32 

77% 

173, 

82 

74 

26  S 
173', 
192 
204  % 
246 
18) 
185 

13 

3  IS. 
434 

16 

94 
114 

39 14 

OS '4 

58% 


218%218S« 
'644     550 


•40 

84 

92 
•17 
•39 

43% 

7  5  '4 
•60S2 
•05 
•85 
323 


41 
84 
92 
18% 
40 
44 
76 
68 
75 
95 
324% 


Io0'gl00% 
loo-.,  100  s 
•136      139 
11734  118% 
*j\        \>i 

78%    79% 
•8;)        88 
17234  174  »4 
'65 -a    60 'a 
223      223 

67"*    58 


Jiflday 
Oct  .6 


2  J 
V6 
17 
82 
74 
25^^, 


29 
76U 
1/% 
-79 -. 
•71  S? 
25-8 
170  Si  171 
190      190 
•i02%203 
'230     240 
'li.i      IhO 
1.8      178 
11        11 
•24        31 S. 
4%       4% 
*15si    16S. 
94        9434 
•112      114 


38 
'Hi 

57 
216% 


d838 
69 
58 
218 


13  14Si 
•45  49 
♦86%  90 
•115  l-.i5 
•94  96 
173      173 

37%    38% 


77 

2834 
♦51 
♦62 
•7834 

28 

59 

29 
•75 
'Hi 
144 


77 
29 
53 
67 
80 
28 
60 
34  Si 
80 
68 
145% 


142%  143 


104     107 

2034    21 

190     190 

'66        68 

•96        99 

148     151 

*169      172 

33%    33', 

69        69 

93%    96 

•135     140 

50        60% 


81        81 
12334  130'^ 
*64S;    66, 
•112      120 

86        66 
19L      194 

45%    4534 

9334     953^ 

90  Si    90  Si 
211%212S, 
•126      132 
♦100      108 
122      128 
140^4  14134 
•38        43 
*84        85  Si 
•105      108 
143%-145 
•90        91% 

9534     9534 

27%       - 

60 
*60 

4/14 

23  .-i 

69 

90% 
ll8>4Uy 

33%    34% 

95  ^4    95  S, 

36si    37*4 
♦123     126 
•30        3lSi 

3534    35., 

55  Si    5534 


27  Si 

65 

71 

47 '4 

24  s. 

59 

92% 


}5  j4  '•!  Oiii 
3934     40 

♦84 

-90 

•16 'a 

•37 
43 14 
75-8 

♦66 '8 

*6j 


80 
93 
18 
40 
4.13., 
7534 
6i 
75 
95 
318%321i4 


1134 
§46-2 


13% 
46-. 
' 10 

'115  125 
«91'4  yo 
173S!l74% 

37       37  "j. 
76        77 
•28 Si    30 


51 

62 
♦78 
•26 '4 

69 
•29 
•75 
•62 
143Sil43Si 
•142      145 


5.i 
67 

80 

28 

69 

34  Si 

80 

69 


100   101% 
100%  100 '4 
135   )36 
118   119 
92    92 
7«'4  '9V 
•80    88 
1(3>4  175 
*6'i    6/ 
221   221 
67  •« 


iO 


573, 

29'(. 
77 

82 
74 
25% 


i''4 
♦7}  a 
•71  Si 
25  -a 
169%17l 
no934  I8934 
2'Jli4  202Si 
•2    0      240 
•,7.5      1.-0 
■17.'>      185 
*U         13 
-25        3iS. 
■4%       4% 
16        16 

•94      y,-> 

♦112  114 
38%  3838 
t8   6a 
5/Si  57% 

215%  21V 

■♦525   550 

39%  40 

♦83 
90 

♦I6S1 
3S 
43 
75% 

•o7 

"65 

•85 

314 


■<T()CJ4S 

XEW   YOHK   STOCK 
iiXCHA.VGE 


Kaili'undM. 
A  tch.  'looekH&S.'vnta  Fe 

'*-        Do'  iirer 

AtlanticCoast  Line  KK.. 

iJalMmore.(i!  (jliio 
>  1)0    prol. 


85 
90^4 
18 
38 
4  3 '4 
75% 
68 
75 
95 
319  S, 


104 
20 

'190 
67 


107 

2034 
200 
67 
99 

*  146  Si  150 

•165  Si  172 

33 '4  33% 

•68    683. 

93%  94 

138   138 

50'^  51% 
•24   26 


128^4  129 
63   u4 
♦112   120 
•84   88 
♦192%  196 
45   45  16 
94 '4  Vi% 
♦90    90  S, 
210'.2211'4 
*126   130 
♦100   108 
•l23   130 
139%  141 
■36   42 
*o4   85  Si 
*105   108 


140 

•96 

26% 

65 
•66S2 

4634 
•23 '4 
•57 

9034 
118% 

33-4 

95 

36 14 
♦123 

30 

36 

54 


1431^ 
91 
97 
27 
65 
71 
4634 
24S, 

to 

91% 

118»4 

33% 
95 
36% 
126 
32 
36 
5:34 


13  si 

40 

86 '4 
*115 

y4 
173 

30% 

7o 

2.S34 

52  a 
•62 

7  9 

27% 

69 
•29 
•75 
■61 
14234  143'-. 
144%  144 't 


14 

49 

90 
125 

94 
173Si 

371* 

76  S: 

28% 

62  S. 

67 

79 

27% 

59 

34  Si 

80 

68 


♦104  107 
20  >«  20  »4 

♦185   200 
67%  67% 
97 '4  97-., 

•148   151 

•  168  17 1  "a 
33  oH^^ 
68  Sj  68% 
93        93  ■, 

♦136  140 
62  63 
26        26 1, 


Brooklyn  Rapid  Transit.. 
Buttalo  <fe  8UHi|H*',  pref.. 

('auailian   Pacific 
anuria  souihprii 

Central  ol  Sew  .iovsny.. 

Cliesapeake  it;  i>liio 

Chica!<o&  Alton  RK 

l>o    prei 

Cliica«o  Ureal  Western. 

i>o    .4  p.  c.  ilebentnres 

Do     5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "15".. 
ChicaKO  Mil  w.  &  St.  Paul. 

Do    j)rof 

Clilcago<&  North  Western 

Do    pret 

Chic.  St.  P.  iliun.  &  Om. 

Do    pref 

Chicago  I'ernj'l  Transfer. 

Do    pref 

CJilcaso  Union  Traction. 

Do    prof 

Cleve.  Cin.  Chic.  &  8t.  L. 

Do    prel 

Colorado*;  Southern 

Do    Ist  preferred 

Do    2rt  pretcrred 

Delaware  <fc  Hudson  ... 
elaw.  L,ack.  <fc  West'n. 

Denver  ffe  Kio  (irande 

Do    pret 

Detroit  United 

Dulnth  So.  Snore  <fe  Atl.. 
1)0    pret 

Erie 
Do    Istpret 

Do    2d   pref 

Evansv.  cfc  Terre  H.aute.. 

Do    pret 

Great  Norlliern,  prei 

Greeu  Bay<feW..deU.  ctf.A 
Do  del),  ctf.  B 

Havana  Electric 
Do    pref 

Uocking  Valloy 

Do    pref...'. 

iUinois  Central 
nterbcro-iletropolitan. 

Do  pret 

Iowa  Central 

Do    pret 

Kanawha  &  Michigan.. 
C.l<''t.S.&M.,tr.  cts.  pld 
Kansas  City  Southern  ... 
Do    pief 


127%  128  Si 
64Si    64Si 
♦112      120 
*S4        89 
j  193  Si  193  Si 
44%    45  L, 
94        94 '4 
•90        90^4 
208% 211 
*124      130 


'100 

'123 

139 

♦36 

ib'i' 

138 


108 

130 

14  0 '4 

42 

85 'i 
108 
141% 


27 

64'e 

71 

463, 

24  »a 

5934 

91" 


26^4 
64% 
66% 
46 '8 
2  3 '4 
67 
tfO% 
♦lls%120 
33        333h 
•94%    94% 

36      m\ 

123  126 

•30  32 

35  35 

54  54  v^ 


Iake  Erie  <&  Western. 
J  Do    prel... 

Lonsf  Island 

Loiiisviile  <fe  Nashville... 
;Vlanhattau  Elevated... 
I'Xetrop.  Secur.,  sub.  rec 

MetropoUtau  Street 

Mexican  Central 

ilichigan  Central 

Mumeapolis  &  St.  Louis. 

Do    pre! 

Minn.  8.  P.  <fc  S.  S.  jMarie 

Do    prel 

Mo.  Kansas  ite  Teiaa 

Do    prel 

Missouri  Pacific 

^'  ash.  Cliact.  <fc  .81.  Doui.- 
I  at.of  Mex,  non-cum.pl 

Do  2d   prel , 

New  Orleans  Ky  <K>  Lt 

Do    pref 

N.  Y.  Central  <te  Hudson.. 
N.  Y.  Chic  <te  St.  liouis... 

Do    Istprel 

Do     2d  prel 

N.  Y.  N.  Haven  cfe  Hartl. 
N.  Y.  Ontario  ifc  Western. 
Norfolk  lis  Western 

Do    adjustment  pref. 
Northern   Pacific 

FacUic  Coast  Co 
Do    1st  pref 

Do    2d   urel 

Pennsylvania 

Peoria  &  Eastern 

Pittso.  Cin.  Chic.  <fc  St.  1- 
Do    pref 

Reading 
1st  pret 

2d  prel 

Bock  Island  Company 

Do    pret 

St.  1j.&S.  Fr.,  1st  pref 

Do    '2d  pret 

St.  Louis  Southwestern.. 

Do    prof 

Southern  Pacific  Co 

Do    pref 

Southernv.tr.  ols.  stmpeu 

Do    pref.        do 

rexas  <fc  Pacific 
hud  Avenue  (N.  i'.)... 
Toledo  Hallways  cS;  Light 
ToL  St.  L.  A  W.  V.  ir.  ctts 
Do    pref.  vot.  tr.  ctls. 


SaUt  Ol 

the 

Week 

Sfiares 


On  Oasig  01  luu-atiare  ^u 


Lowest 


97,300 
2,iO 
3,l0') 

67,500 
73, 

73. !6 

31W01; 
60 
060 

15,6JO 

.100 

400 

5,700 


9.10 

142.700 

750 

4,100 


401 
200 
100 
2,20 
300 
900 

12,700 

•-',101, 

12.700 

3,900 

50 

3,000 

7(0 

1,591 

30'.J 

500 

82,900 

4,900 

1,100 


33.88i 


28; 
1,654 

30v 

"20" 
3,064 
ll,4r5 
6,5u0 
1,300 
200 

"'750 
500 

5,900 
jOO 


12,900 
820 


0,600 
ll>0 
800 
20 

200 

14,840 

3,300 

24,15u 

lOo 

8,500 

400 


lOi, 

27,330 

900 


l,uOi 

58 

8,600 

19,810 

200 

61,350 


228,4&o 
100 
200 


1,1.33,790 

400 
300 

28,;^oo 

1,570 

200 

1,700 

900 

500 

209,350 

1,720 

33,'J4o 

2,000 

14,bOi.' 


5oO 
1.300 


85%  May 
'.)6>4-liy 
131%Jly 
lvi534  day   2 
91      Oct  22 
71     J'lyi2 
K.i     Jan  I2 
15538  .May 
6.)%./  11030 
204     May 
53  -s  Aui'^b 
2j%=.5Vl. 
75  s.  Sep  I 
16     J'neJ^ 
79Sz.-'ep 
72 'a  J 'ly  13 
2..     J'ly21 
155 '4  May  2 
177%  May 
192      .■Vpi2 
225     Aug  9 
lO-J     J'ue 
176     J'ne28 
934  Aprl  ' 
27     Apr27 
3%May2l 

li'^J  iyl2 

90%. May  2 
110  Jlyl9 
29  "-i  Jan  4 
66  "a  Apr  30 
43     May   2 

189  :»iay  1 
43734  May   2 

36 '8 -May  2 
83siJ'ly  3 
90  OCc  20 
16     J'lyl3 

32  Apr  2  8 
38%  May  2 
75  ilay  2 
62%  Apr  27 
7u  Sep  " 
80     J'lylo 

275  .May  2 
86  Mayl- 
113^  Oct  2. 
3318  J  an  19 
77%  Jan  io 

113%  Feb  i- 
93     May  2 

164      .May 
33%  J'ne! 
70%Jiy 
24     J'lyl2 

48  J'lyl7 
52      Mar   7 

7  7  Oct  22 
22%Jly    3 

49  Jlyl2 
27%J'iy  o 
V.)      Sep  2., 

64  bep  iL 
136 14  May  2 
140     .Sep  2u 

65  iB0  26 
lo3     J'Jyl2 

18%  May  2 

140     Marly 

63     Aug   o 

90     Apr  2  7 

14i%Jan    4 

103  Si  Apr  30 

29      Jlay    2 

64%  ..^pr27 

8  J  %  .May  'j: 
133      May  3 

36  Apr27 
I8I4  J'lielo 
32."a  j'nel6 
80 :4  Sep 

127-^  Oct  26 
•J  9      Aiai 

Hi.      Aprl4 

80  iiay   3 

190  J'lylu 
4334  iiay  2 

81  l.eU2? 
89  %  Aprl- 

l79i4Alay   2 
103     J  an  10 
105     jau 
105%  Jan  10 
1-22 -J  J  ly    2 

33  Apr28 
May  2 
May  4 
May  2 
Sep  2f 
Apr3o 

^2%j  lyi3 
60      J'ly     2 

60  you  20 
40%  J'ly  17 
20%  May  2 
4834  May   - 

61  May  2 
116     J'ly    2 

32%  J'ly  12 
95  Oct  .'i: 
28  May  2 
123  AuglO 
29%  Apr  23 
25%jiy  -^ 
43     J'ly  13 


Hiy/iest 


10 

100 

112 

89 

UO 


110  la  Sep  11 

106     Jau    3 

167%  Jan  20 

1. '5  Is  .Sep  2) 

99% Jau    5 

9 1  •»  Jan  2-jl 

87      leb   8l 

l'i3\  Oct    3, 

70%  J  an    8 

239%May24 

6')-8  Aug  ,0 

35%<Jct     8 

7  7 '4  (Jet    5 

23%  Jau  20] 

86  a  Jan  17' 

80     Jan  31' 

39%  J  an  22 

198%.\ug27 

21-i      Aug;7 

240     Jau  15 

270     Mar30 

198     Jan  15 

■202     Jan  15 

18*4  Jan  19i 

4234  Jan2-- 

1334  Feo2ol 

47  Si  .Mail2: 

109%  Jan  15' 

118     Jan  23 

4  1      Oct    3 

73'*  l-eo20 

58%  Oct  i . 

231     J  uel- 

560     Mav24 

51%  Jan  26l 

91  Si  Jan  21 1 
i02     Feb    yi 

22 '8  Jau  11 

45  Jan  11 
jO'8  Jan  16 
83  Jan  15 
76%  Jau  16 
76  Jan  2 
94  Aug  2 

348      Feb    9 

92  Si  Jan  2-; 
23-2  J'anl9 
53  Augl4 
9734  May  8 

135     Apr  24 

99%  J  iie   Ji 

184S].I'ne   7, 

55.<8  .Maylo[ 

67%Maylo! 

34 >4  Jau  12 

6334  Jan  13 

7'j     J'ue  t 

84 'a  Feb   7 

37% Jan    5 

71     Jan    5 

44 '5  Jau  12 

S  y  -  'a  J  an  -  5 

81.>4  Jan  16 

156 'a  Jan  ly 

162      Jau  26 

s75%.vlayll 

127     Jan  16 

26%jauiy 

200     Jiyl7 

84 '4  Jan  11 

100% Jau    3 

164      Mar  2^ 

18334  Jan  11 

40 -8  J  an  12 

7415,  Jau  Is 

10634.jan-.:0 

149%  Jau  12 

^■i'4  Oct  1 .: 

26 '4  Oct  1.7 

i;6'8  Sep  I2 

83     Aug  4 

1 5  O  »4  J  iiij     8 

73  -1  Apr  17 

120  -8  J  an  2  <  i 

9134  j;,n    9: 

204%  J  an  19' 

57^4  Jan  J 7 

iJ''%Oct    2; 

96     Jau    6 

232%  1.  tit;  14! 

142     J'ne  5' 

106     Jau29| 

135     May  8i 

I47%jan2.>| 

46  si  Jau  i5; 
87     Jan  24' 

109     Auglf 
j;164  Jan  23 

96  Jau 22 

102  Jau-O! 
30%  Oct  ; 
6934  Aug20 
7234  Apr  3: 
51%  Feb  6l 
27 -g  Jan  19 
63%  Sep  lo 

97  s:  .Sep  -1 
120 -a  J'ue  6 

4.;%Jau26l 

103  Janl6| 
401*  Oct    -il 

Zl39>j  Jau  171 
36  Jan2il 
40 Si  Jan  19 
59%  Jan  19 


Hanye    luT  y-rercou* 
Year ( 1UU5  i 


l.oivesl 


77%.Ma\ 
99     Jan 

120     Jan 

100%  Jan 
91  Mai 
5i)%  .Ma> 
84      Dec 

13034  Jan 
67      .N.» 

190  Ma^ 
45>aMa. 


17%. Ma 

83 '4  .Ma 

00      J'Uf 

29      Ma' 

168  18  .Ma> 

1S2S;  Oan 

al'Xl^^J'nc 

1^34     Jan 

150      Jau 

l95     Jan 

734  Jan 

17 '2  Jan 

6     J'ni 

3034  J'ly 

90     Jan 

115%  J'ly 

22m  Jan 

52      Ma\ 

32  Si  May 

1V8%  .Ma> 

33. ">      Jau 

27'4ilav 

83  ^4  Ma> 

76  Si  Jan 

1134  .Ma\ 

21      Ma\ 

37Si.Ma} 

74  '8  .M  ;i:. 

55-1  Jan 

63     J'ly 

85      N- 


Hii/'ieKt 


•236 
83 
17 
15 
50 


Jan 
ico 
.Ma' 
Api 
J 


86%  Jau 

90     Jan 

15234  Jan 


24  ilaj 
50  Maj 
•.;9  '-9  ila.v 
81%.1'iu- 
22'sMa\ 
52     Jai. 

28'4  .I'll" 
91  J'ut 
60%,Ma\ 

ri:M%JaiJ 

161  Ma\ 
68%Nov 

114  Ma\ 
18'4  Ma;. 

}  130  J'ni 
56  'a  Jau 
86  Jan 
89  Si  Jau 

148  Jan 
24  .Ma> 
56 '4  Ma) 
94%.Maj 

13 i  Jan 
33%.da> 

1734  J '11. 


93%  Mar 
lo5%Sep 
17o  A|,r 
117  Aug 
lOO     Aug 

9 1 '.,  XOT 

91  S.  .'lay 
l77%Sep 

74  '4  Aug 
2.i5      Oct 

60  •«  Mar 


25  8  Mar 

78  ".i -Sep 

3.  '■]Avr 

187 -i  Apr 

19--,  Apr 

249     -laa 

265%  feb 

5     Jau 

230     Jan 

■M    J'ne 

42  %  J'ly 

13  '8  t^eO 

54  Feb 
111  .Mar 
121 3,  Mar 

3018  Apr 
CO  %  Deo 

55  Deo 
24034  Oct 
498  Si  Oct 

39  \  Deo 
91  "^4  Deo 
96  Si  Deo 
2234  Nor 
4  6=4  Not 
52-1  Aug 
85  %  Aug 
7,-%  Aug 
75  .  Aug 

96  Aug 
j35     Apr 

90  Jan 
24  S.- J'ne 
38  Si  Dec 
t>2  Deo 
121%  Dec 

97  '4  Nor 
l83     Sep 


13634  May 
42     Jan 

114  J'ly 
74     Ma> 

a9134  Dti 
4038  Jan 
76  .Ma> 
91%  Feb 

165  Apl 
78^4  J  all 

loo  Jan 
85     Jau 

I31SiMa\ 
27     Jau 


70 

105 

j;79 

90 

84 


Ma\ 
Feb 
Jau 
Maj 
Jau 


2 134  Dec 
60  %  Not 
67  Dec 
45  Dec 
20  .Ma\ 
55  No^ 
5734  .M  a) 

11534  Jau 
28  May 
95  Apr 
2934  Apr 

IzO  Dec 
22%  Jan 
34%  May 
5134  Jan 


32     Feb 

61     Deo 

583^  Deo 

87     Oct 

36 '4  Dec 

70     Feb 

47  Si  Dec 

106     Mar 

73%  Nov 

157--B  ■"'ep 

175     Feb 

91     Mar 

133      Aug 

26     Mar 

155      Aug 

8434  Oct 

106      Oct 

145      Deo 

173      Deo 

39 '-3  Not 

73     Aug 

llo%  .Mar 

158      .^pr 

45      Jau 

24  Si  Jan 


I6734  Mar 

7  6 '4  Dec 

12-2  Si  Jan 

95  Deo 
i216  Sep 

64  Mar 
88  Si  Mar 

96  Aug 
2 16  Si  Aug 
109 '4  Oct 

108  Feb 

109  Oct 
148      Aug 

4834  Apr 
I8734  Mar 
112  Mar 
14334  Nov 

97  .>ep 

101  Nov 
37 '6  Jan 
85  Jan 
Sl%M;ir 
73  Si  Mar 
27  Si  Jan 
66%. A.  pr 
72%  .-eD 

122 '4  Dec 
38      Sep 

102  a  ^ep 
41      Mar 

14  1  Deo 
3  7 '4  Apr 
43%  Apr 

65  Apr 


BANKS   AND   TRUST   COMi'ANIES— BROKERS'    QUOTATIONS 


Hiiiiiis    ' 

KISW   YORK 

Aetna 

America ii  ... 
Anier  Esch.. 

Astor 

Battery  Park 

Boweryli 

Buich'8&  D) 

t.'enturyll 

Ciia.se 

Cli;;lliain  ... 
CheLseaKM: 


Bia 

AsIc 

205 

215 

525 

535 

247% 

264 

650 

750 

125 

135 

320 

335 

ItiO 

170 

175 

185 

700 

1300 

180 

Bnnkg 

Chemical 

Citizens'  Ctrl 

City 

Coal  &  Iron. 
Colonial li  ... 
Coluiubial]  .. 
Commerce. . . 
Con.solidated 
CrnExclili 
Discouutll ... 
East  Kiver.. 

Fidelity'ii 

Fifth  Avei  .. 


Bid 

Ask 

4100 

4250 

142 

146 

268 

273 

261) 

600 

425 

tl85 

tlSB 

liJO 

165 

&315 

325 

150 

150 

160 

200 

3^00 

4200 

Banks 

Bid 

ASk 

BanUs 

Fifth 

340 

Imp  <fc  Trad. 

First 

690 

705 

Interboroll.. 

Night  &  Day 

500 

Irving  

14Uisireeii|. 

225 

Jetterson^i... 

Fourth 

210 

215 

Liberty  

Qallatin 

365 

335 

Lincoln 

Sarfield 

jOO 

.Manhattanli. 

Grerman  Am' 

15  0 

160 

Market  ifcFu 

German  Ex 

415 

.Mechanics'  . 

Gennanialj  .. 

500 

Mech  &  Via' 

Greenwich  ■, 

295 

305 

.Mercautile .. 

Hamiltonli  . 

235 

.Mercli  Exoii 

Hanover 

500 

510 

Merciiants'.. 

Bid 

Ask 

555 

145 

155 

240 

250 

200 

210 

50  1 

520 

1500 

1700 

290 

310 

265 

275 

f255 

L65 

IV  OS; 

245 

.'55 

170 

ISO 

104 

170 

BaniiLS 

Metropoli.sll. 
.Uelropoli'nl: 
Mc  Morrisl:..! 

Mutual',1 

Nassauli   

New  Aiuste: 
New  i'ork  Ci 
N  Y  Nat  Ex . 
New  York... 
19th  ^Vard• 
North  Amtr. 

Northern 

Orientai'  ... 


Bid 

A.sk 

400 

450 

160 

170 

230 

240 

300 

325 

200 

20  7 

200 

il5 

1200 

200 

Lvb 

315 

322 

>6o 

2  J  5 

;  M) 

1 55 

170 

:70 

-80 

iinnl£!i 

Paciticfl 

Pars 

People' 8^|... 

Phenii 

Piazal; 

Proii  Exchli 
River.side^J  . 
.Seaboard  ... 

Second 

State^i 

34th  Street. 
12ta  Ward'i 
23il  Wardi  . 


Bia     Ask- 

250 

460  470 
6i)0     I » 

175  183 
560  |58(> 
170     (ISO 


250 

375 

700 

2250 

207  Si 

350 

190 


280 
400 


•  liau  and  asked  prices;  no  sales  were  made  ou  this  day.    i  Less 
t  SJJile  at  Stock  Exchange  or  at  auctioB  this  week,      s Trust  Co. 


than  100  shares.    I  Ex.-rijflits.    1|  state 
certificates.        7i  Assessment  paid,      n 


oauis.    a  lix-iUVKleud  aud  rishl.s. 
Sold  at  private  sal©  at  this  urioe. 


6  New  «toek. 


Oct.  27  1906.] 
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STVCJiS—HJtiHt^T   AfTi)   LUWKST   SALi.   i-KJCli^ 

."*tik;k."* 

new  yokk  stock 
kxchangk 

sales  o' 
I  tie 
H'eeK 

Shares 

/ianv  >or  i'ear  lywi    ' 
m  I'axis  01  iuu-snare  lou.\ 

Kantie   lOT  Hreviorti 
Yeai  (iyU5) 

SatuTiiay 

Oct  20 

at  -:.• 

Tuet<lay 

Oct  .'.V 

tteitne'ilay 
Oct  :ii 

TnurMay 
Oct  :S 

J-ridav 

Oct  an 

/-otmai 

JUilheat     \ 

l.oioeM 

Hiiihett 

in\i.u'4 

Ill    113 

HI      112 

•1114  113 

■110     1124 

M  104  112 

I'wm  (Jity  Rapid  rranslt. 

l)i>    i>rcl 

1  [luou  Pucitlo 

I  '   l»o     l)'''' 

900 

lOS',  .riy    3 
>  30  ()( t    :■ 

1224  Jan  22 

M30  Oct    .;' 

lO.-i     ihlll 

avt34iMi.y 

122'-..  Apr 
l-io     J'ue 

is6''<  i»^\ 

isi'v  i8»Ki 

i82^i  i"-"4  4 

i8"4  i'-<4-\ 

isi"  i'82\ 

iso^  iVJi; 

716.100 

138  4  Muy   2 

ll538S.ip     4 

113     'Jan 

131 '<  Deo 

*  U  Z  '■J    i'  4 

tfJ-j    SI2  4| 

'  !«2  Hi    94 

92 'a    92^8 

•92  4    '.'3 

923,    92  ■, 

6.10 

9 1  'v  M  iiv    -J 

994  Jan    2 

93slNov 

101  "h  l''eb 

6 J  Sj    t5  Hi 

05        t'j  V 

65        63 

•63        65 

•64         66 

64        64 

U  nit  Kys  1  u  v't  ol  SanKraii 

84i' 

5)     A  pi  2" 

98     Jan  IS 

21  4  J  ill! 

92  4  Deo 

7'-' "a    73 

7-^    73 

72       72 

7034    714 

714    73 

72        72 

l)i>    vrtf 

1,030 

53      Apr  20 

93  S  Jan  17 

6  14 -'an 

9  I  '-J  l)e« 

Uuitc.l  Uysol  St  Ijou.  prel 

814  Api  1  1 

87 '-J  Jan  13 

HO     J'ly 

-3      Nov 

"Vyki'l'iii* 

"l9^'"lV>34 

Tii'iTyi; 

"iyai"l9\ 

"194    194 

"i'si'sVi'vi 

\\,"alia«ii 

''   Uo    ytvX 

WosttTu  Mnrylaml ... 

•j/yo'i' 

lS7a  l^lyl'2 

26  4  Jan  24 

:  7  4  M 11) 

2I-,  -p 
4s      Feb 

44 'g    45  Vi 

43        46 

46     4314 

43        43 

44>d    414 

4  1         14  4 

3.70l» 

40 4 .'an    3 

o.i'v  Feb  j'l 

37        .Ull.. 

•36        y;'< 

•36        40 

•;^6        40 

•36        40 

•36        40 

•36 '4    40 

3i     Jan    :» 

44  Hj  1  lit-   4 

27     Nov 

30     Deo 

•i"        18 

•17        18 

16-^    17 

•164    18 

•164    ns 

•164    174 

Whe.jiiupA  Lake  Eilo... 

'  '•/:>o 

16      Apr  28 

21  '4  Kcb    6 

13      MiiN 

1934  .Mar 

•30        b.« 

36'4    3UH) 

•jO       iW-j 

•36        38 

•36       37  4 

•36        38 

1)0     Istpref 

200 

36      May   2 

4,s4Keb    6' 

36      M  ay 

48      Feb 

•-!•-"«    -.'iV 

•^•J        24 

•2  J       v3 

•:iJ4    '23 

•22        23 

♦22        24 

Do    2<l  prof 

WUooDsiu  Oonlral 

lai 

22      Apr  27 

2'.)  a  Feb    6 

20     May 

2.-<4  Mar 

X4"«    UJ 

25        25 

•23  >a     26 

25 \    25'8 

•25        26 

254    254 

6.iO 

23      iMuy    2 

33     Jan  17, 

•20      A  pi 

334  -\»g 

•6u       01 

J30        02 

52       62 

52^8    &3 

52        52 

•50 -J    52->4 

Uo    pref 

4  6:> 

44     Jly    2 

64     J  an  13l 

1 

43      Jail 

64  4  Oct 

•a75     310 

'^70     31" 

275     310 

•273     810 

•273      320 

•275     310 

4  lUiiis  Expresa 

.TL  llis-Uli;»lluorM 

/240  J'neU 

»3(I0   Aug;,  i 

J236  Jan 

{•2.60   I'Cb 

lii^    17 

lliHj    17-V 

16'e    17>4 

174    174 

•1«78     17  i. 

'16 -4     17 

4,900 

16     J'ly    3 

27  4  Jan  J4| 

13      Mtt} 

24  4  Doc 

43        43^4 

4.  Hi    44  H 

•44        45 

45        45 

45  Si    434 

♦41        43Hi 

l)o      prel 

1,10.. 

4ii     St'p  :. 

07     Jan  24, 

46  4  -"^l  i»> 

6S     Feb 

lll>t  113'ei 

11-4  H4'b 

113'«  114»4 

113«8ll434 

X\W       111»4 

1093gllO\ 

.VmalL-aniatoilCopper 

•)97,J35 

92\.riy  13 

118 '4  I'e9l3 

7o     Jau 

1 1 1  .-4  Deo 

•Jo     'iie 

•J5       -^li 

•23        26 

•26        26 

23        25 

•25  4    26 

Amer  Apricult  Chemical. 

20  ' 

20     J'ly    3 

34  4  .'an  2. 

20     Jau 

29  4  Apr 

■t>7        S'4 

•8/        S'l 

■87        94 

•87        93 

•87        94 

•87        94 

Do      prel 

93     Apt  23 

102     Jan  .3 

89  4  P"eb 

93      Aug 

•2  J        •i.JS. 

■S^\    24>« 

•J  3 -J    23>.i 

•224    24  4 

23        23 

224    23 

Amer  Beet  Sugir 

■y.iioj 

20  4M!iV  2 

35     Jan    61 

23     Nov 

35      Deo 

•SO        h7>-j 

« 87Hi 

"80       87Hi 

• 874 

• 874 

' 874 

Do    \>Ti't 

82  >  Oct  1  - 

89  4  ■•111    0] 

77     Jau 

8.t     Deo 

43        44 

4  •.••■9    H\ 

4.i'8    44  Hi 

4378    447b 

43  "-J    4334 

43  >4     43't 

Aiueri(.aii  Car  cfc  Fo  Jinlry 

2u'.75 

32*4  J'ly  13 

47  'vt  Jan  24, 

31      May 

43=^  Apr 

lOO'ilUl 

10^i»4l0^'4 

lol-'slOl'^ 

{lOl'-jlOlHj 

1003»  100=8 

lOoSgloOV 

Do    prer 

l,'i20 

9f<4J'ly  13 

105     Jan  24! 

c'.'l  4  Jau 

104  4  -■ipr 

4  0'8  Deo 

3oHl    34^4 

34        35 

34Hl    35 

34=8    34^4 

34 '8    34 't, 

34        34-1 

AuiiTican  Coltou  Oil 

5,000 

28      .May   2 

444  Jan  11 

2734  J'ly 

•MS  Si    S'5 

*II..Hj    !'5 

•J.i-j    95 

•93  Hi    95 

"9  (  S    95 

•934    M5 

Do    oref 

90  4J'ue20 

95     Jan  10: 

89  4  J 'ly 

97     I'eb 

1:45     243 

•240     24'> 

240     240 

♦236     245 

2404  240»4 

240  4  24;  4 

American  Express 

"i'll 

21 5     Apr  26 

272      Aug  10; 

^'20',)  4  Jau 

246      Feb 

•o"s     aSi 

'J  St      '."-J 

y"*    9  J, 

•878      9\ 

•S'a      9  Si 

•878      934 

American  Gr.-iss  Twine  .. 

3J() 

7  78M.iy   2 

11 '4  Jau  15 

434  Auj: 

11     Jan 

ti           6 

•6         6V 

6          6 

6          64 

•6          64 

6         6 

Amer  Hide  <fc  Lealhor 

700 

6     J'nel3 

10     Jau 26 

6     J'nt 

11 -'h  Deo 

•as      27 

2.>H>    2iJ 

•23       26H; 

23  4    25  4 

}-'r.4    25  4 

2:.        257, 

De    pre! 

720 

25     Sep  19 

43     Jan  23 

29  4  Oct 

65  4  Max 

SSJis    8ii"B 

89  "4    sU^a 

88  "b    891, 

89       8J4 

89  »8    -30 

89  4    b9  78 

American  Ice  Kecuritiea. 

14,740 

354  Jan    2 

9 178  Sep  25 

2434  J'ly 

36     Deo 

•17        IS 

•IV  •«    I'J 

•18       19 

*18        19 

•18        19 

♦18        19 

American  Lmseed 

17  4 -May   7 

294  J  an  22 

13  4  Jau 

23      Deo 

•  38        3J>v 

'ii-A    40 
V2'«    74^8 

'39        41 
73       75  >, 

•39        41 
7434    76 

i38       38 
74       75 

•38       40 
734    744 

Do    pref 

""lo 
15,6J0 

38  8  May  4 
53  <4  May   2 

53  79  Jan  20 
78 4 Jau    4 

36     Jan 
33     Jau 

484  Apr 

71^    74  Hi 

American  iiocomotive... 

764  Deo 

•m     IIJ 

•llOHiUl 

•110     112 

•110      112 

-110     1114 

•109     1114 

Do    pref 

i  10  4  May  2 

1204  Jan  16 

10334  Jau 

1223,  Apr 

•4,         3 

•4         5 

-4          4 '4 

-4          5 

-4          5 

•4          5 

Amer.  Malt.  ctfs.  of  dep... 

■"ibo 

4     J'ne29 

6  'b  Apr   l> 

5     Dec 

5  4  Not 

•27  Hj    JS 
•27       18 
•od        6J 

27        27  Hi 
-a.  "«   28-^ 
•53       ul 

y4\  <j4'4 

•27        29 
•27        28 
•60        01 
954    9578 

'26  4    284 
29J4    29^4 
62  4    62  4 

•93        96  4 

•26  4    28 
♦  2  J       29  4 
•61        62 
•95       v<64 

•26  4    28 

29        -^9 

•604    62 

•93        96 

Do    prel.  ctfs.  of  dep. . 

Amer  Pneumatic  Service 

Do    pref 

3J0 
■^00 

25     Jan    8 
23      Sep  13 
60      Aug   7 
94  '4  Oct  22 

2978  Apr    5 

54 '4  Apr  10 

8>4  Aprr2 

101  4  Jau  18 

24  '4  Dec 

26     Not 

lou 
6  )0 

"9'f4S>ep 

......  . ..• 

•US's    S.7 

AmerSmelt-ers  Sec  pref  IJ 

1 02     Nov 

163      l5J3j 

153H*i:.038 

154  4  156 14 

1:4415  .4 

133  4  154:'8 

15234  154 

.Amer.  Smelfg  <&  lioUu'g. 

145,250 

138  4  Ma}    -^ 

174     Jan  18 

7934  Jau 

170'8liOO 

117',  117'< 

118     ilS 

H7'4  llV^ 

118      118 

117      li7s 

1164  1164 

Do    prel 

2,140 

113  4  Sep  28 

130     Jau  12 

U14>Iau 

137     Deo 

••.OJ     2-«i) 

•  JiO      '.'40 

-M^'     240 

•JOO     2411 

•■^M      240 

'200      240 

American  Snutl 

2oO     J'ly    6 

220     Jan  25 

163      May 

250     Not 

•iUO      loSHi 

luo '4  100 14 

•iOi,     lUs 

•99      110 

iOH,      10>4 

•101      107 
•10        10  4 

•101      107 
10         10 

"101      107 
9 '8       97^ 

Do    prel . ....... 

iou 

610 

1004  Oct  2.: 
9  7gOct  26 

107     Jau -6 
154Jaul7| 

99     Jau 
678  J'ly 

no     Deo 

•104    iOHz 

American  Steel' Foundr's. 

1838  Mar 

'43H»    44- 

•4.iH(    44  Hi 

l^2^4  l;;4^4 

444    44  4 
133  4  134 

♦43  4    44  4 
1334  1344 

43  4    437^ 
133      133  4 

•43',    43^4 
132  4  133', 

Do    prel 

400 
18.100 

40     May  2 
1274  May  2 

534  Jan  17[ 
157     Jan    8: 

354  J 'ue 
130     .May 

67  4  Apr 

13J      134  Hi 

American  SuKar  Uuttuin>: 

15138  Deo 

•130     lo3 

•13:J      133 
•l35      13a 

i  12.1^4  12;'*, 
•1)6      U8 

♦131      135 
1374138 

•130      133 

•13.      138 

•132  4135 
•137      139 

Do    pref 

U 
200 

13i)      Sep  20 
130     J'ly  18 

140     Jan  19 
144"'8  JanlO 

133      May 
131      Dec 

141      Aug 

•i3j     la^ 

Amer.  Telepli.  &  Telejc... 

148 4  Jan 

ay^4  as-". 

I'SHi    v-'U 

',9U-'4    99-4 

9934    9934 

♦9834     yys^ 

933,     9  it 

Amer.  Tobac.  (new),  pref. 

2,050 

96     J'ly    3 

109     Jan  22 

917gJan 

109-4  Deo 

34»4    as-i 

314    33-j 

34^4    35^4 

35        35 

35        33 

3434    3434 

American   Woolen 

2,630 

32     J'ue30 

48     Jau    6 

20 'a  Jan 

474  Not 

•101H<10J2« 

•lo2      lo3 

•102      1U2»4 

103      103 

*  I. '14102 '4 

102  78  102  78 

Do    pref 

Anaconda  Copper 

300 

101     J'lyK. 

no  4  Jau  24 

93     Jan 

loS4  3Iar 

V:ti5     Ji4 

206     2744 

270     275 

26S      273 

266     26834 

265  Si  268 14 

103,^75 

223  4  May    4 

300     Febi. 

1004  May 

295     Deo 

•loo      IJO 

♦  103      I'jO 

■.(5      120 

•105     120 

'i.oo     120 

•105      12) 

Ijrooklyn  Union  Gas 

l>ruu8W.  Dock  <&<.'. Imp' I 

113     Aug2'J 

178     Jan  -3 

175     Dec 

c215  Feb 

15  >9     13  H, 

ioHi    101, 

•154     16  4 

16        16 

1534     15J4 

♦13  4    16-^ 

"  '50,') 

13 4  J'ly    9 

213^  April 

1078  Jau 

22  4  Deo 

•bi        67 

•34        ou 

•34        56 

•54  4    36 

•34       56 

544    54  4 

Buttenck  Co 

MO 

40     Aprl" 

70      .May   9 

50      Dec 

604  Jan 

35-8    30»B 

3b        ,s6 

364    30^4 

364    364 

36        36 

34        354 

(  lentral  Leatner 

V  J  Do      prel 

3,2   0 

34     (jct  2b 

49  4  J  an  24 

40      Sep 

47  4  Oct 

•lOiHi  IU'J'4 

1' 2 '8  103 

•lo-^      104 

i 103  4 103  4 

•101-'4  104 

•I 02      104 

38  i 

100     J'ly    3 

107 4  J  an  24 

1024  Kov 

lOo'sNoT 

503b    53 

51        53  s 

52  4    5  438 

5 -'4    53 

514    52 

504    317^ 

Colorado  Fuel  ds  Iron 

45,75v' 

40 4. May   2 

83  ■„  Jan  26 

38      31  a  J 

59     Mar 

•uo    luo 

•.9      100 

•79      100 

•79      loo 

•81      100 

•81      100 

Bo    pre! 

85     J'ne29 

112  4  J  an  29 

80      Aug 

105     Mar 

•l>>Hi    li'S. 

19        i9^, 

19  Hi    20 

20       214 

20        20  76 

193,    -201, 

CoL  &  Hock.  Coal  &  Iron. 

6*,ioO 

17     May  '^ 

26  >,  Jau  31 

11 '4  May 

20     Deo 

13o      138 

loa      140,^ 

138  Hi  139 

♦138      140 

1374138 

138     138 -. 

Consolidated  Gas  ^N.  Y.). 

3,800 

130-''8Apr27 

1.81  =4  Jau  23 

175      .Nov 

214     Mar 

1»»4    20 

20        -^Oi^ 

204     204 

20        20 

1976    20 

•1934    20 

Corn  Products  Ket^ 

l,'i61 

184  J 'iy^^ 

28     Apr   4I 



. 

75       75  Hi 

73        7015 

75        7  3  Hi 

7434    73  4 

•74  Si    75 

7434    75 

Do    prel 

2.23.J 

74 -J  May   2 

85>4  Apr    2! 

.....  .... 

B7H»    61 

65'4     70 

604    694 

6-J38    69 

6i       684 

68        68*4 

Distillers  Securit's  Corp. 

17,710 

51     Jan  30 

V<=8i'ep2o 

j;'3'4'eJan 

54  4  Deo 

• 80 

•    80 

• J-0 

• 80 

• 82 

♦ 80 

I'.lectnc  Storage  Battery. 

8I34  Jan    3 

87  4 Jau 19 

76     May 

89  4  Feb 

•155     174 

.153      170 

•155      174 

174     174 

'165      175 

•163      i;5 

Federal  Mining  &  smelt'g 

'i'o'u 

138     Jan    4 

199      Jan  22 

60     Jau 

115      Not 

»7       W7 

»6Hi    i,634 

974    974 

98       98 

•96        98  4 

9/        '..7 

Do     pref 

1.210 

91      J'ly    3 

Il27gjau22 

75     Jau 

no  4  Not 

174     175'* 

174Hjl7ui4 

1754176 

175  4  1754 

175      175 

173  4  174  4 

General  Electric 

3,010 

1604J'lyl3 

18i      Oct    9 

1G9     May 

192     Mar 

•17Hs    IS 

•17  Hi    18^ 

•174    18 

1^4    184 

1738    173, 

17  4    IV  4 

International  Paper 

1     Do    prel 

1,200 

1 6  -J  Sep  1 ' 

26 '4  Jau  15 

184  J'nt 

23  4  Deo 

•81        8J 

•31        53 u 

81  ='4    82 
50^4    5 1 4 

814    81 4 
♦504    52 

•»1        82 
"60  Sj    52 

814    814 
•0O4    52 

700 

200 

80  4  Sep  22 
48     &ep  i  1 

90     Jau  13' 
j;95     Jau  29 

76  4  I'eO 
48     Oct 

88  4  Dec 

•51»*    53 

International  Power 

100     Feb 

43        43 

41Hj    4i'8 

44^4     4538 

4434    44 -i 

•44        45 

•43',    4334 

Interuat  Steam  Pump 

2,600 

28     Jan  15 

M     May  8 

26     Dec 

4078  Feb 

•ouHi    S2 

8l»8    Sl-'4 
7u'B    771, 

82        82 
76  4    774 

824    824 

774    77  4 

♦80        »2 
77       774 

80        803, 
.64    774 

Do    prel 

1,700 
5,000 

79     Jan  11 
54 'a J'ly    6 

92      ,Mayl4 
84 4  Sep  27 

78  4  May 
10     Jan 

88-4  Apr 

76-9    78  H, 

liuiokerooCKer  lC6(  Cliioj 

63     De« 

72       ^2 

72       73 

73       7534 

754    77  4 

754    76 

7434     7638 

VJational  Biscuit 

l^  Do    pre! 

16,710 

62     May   2 

7  1  4  Oct  24 

52     Aug 

69  4  Deo 

• 119 

•13        14 

}ll5      119 
134    134 

11841184 
•13        14  \ 

•13  4  ■14" 

"u-i'Vis 

180 

600 

113siJau    5 
12     31  ay   - 

ll>4  0ct    8 
18s.  Jau  15 

UO     Aug 
11      Aug 

120 '4  .Mar 

"ii\"ii" 

Xat  Enameling&Stamp'g 

31  4  Apr 

•84        K8Hi 

85        83 
74^    76^ 
103 -y  lu-Hi 

♦84        8^  Hi 

75  4    76  4 

•102      103^4 

•84        881 
•734    76 
102  4102  4 

♦84        87 

74        75  4 
103      103 

80        85 
74        74S> 
i 102      103  S 

Do      prel 

200 

10,230 

i30 

82     Sep  1: 

66     May   - 

1004.J'iie   7 

88siMar  8 

95^  J  an  19 

1064  Jau  2- 

80     Aug 
244  Jau 
97»8  Jau 

94     Apr 

73       7tj\ 

National  Eead 

89  s  Dec 

lo2Hilu3 

Do    peel 

1 1 6  Hi  Deo 

l4-,i      143  H. 

14."4l47 

147      147  s 

143      143 

♦142      147 

111      147 

New  York  Air  Brake 

3,3i  0 

133     J'lyl- 

16334  Jau    5 

140      .Ma) 

16834  Not 

SWs    Ui.a^ 

bi\     ;iO 

8  J        89  4 

89        90  4 

t838    90 

88        884 

North  American  Co.,  new 

3,830 

.■58     Oct  20 

107     Jau  12 

95 ■'4  Nov 

107     Apr 

•j4       Ji.-. 

36        3u 

8'          69^8 

•35        36 

89        894 

33        35  4 

8.>        89=6 

'35        36 

SS-'b    89 

344    34-, 
lia'a    8^4 

IJacitic  Mail 

400 
3,5oO 

2834J'ue-li 

88     J'lyi3 

51 4 Jau 19 
103     Jau    2 

33      .da) 
97  4  Ma) 

5334  Deo 

89       hO', 

1  eop.  Gas-Uifc  C.  (Cliic.) 

115  4  Apr 

**oHi    lo 

•13  4     iO-, 

•1534     1014 

16*8    lO'-s, 

16        164 

16        16  > 

Pittsunrgh  Coal  Co 

1,000 

13 4. day   2 

17-'8Mar31 

12  4l'ly 

21     Mar 

•57       5a 

•  53        59 

•58        60 

•58  Hi    5d4 

69  4    5078 

594    £9 '4 

Do      pref 

6  >o 

bO     Jly    3 

62  Hi  J  an  19 

45  4  J'ly 

80  4  May 

53Hj    bo<4 

53 '4    333i, 

51^4    533^ 

554    57S 

63  4    51 '4 

53',    51 

Pressed  Steel  Car 

25,1)90 

43      .May   2 

64  8  Jan  24 

33si  Jau 

5834  Dec 

Vo\    Ms', 

f9        99 

9kf4    99  S 

*b^      100 

•99      100 

983,  a»3. 

Do    pret 

4V0 

93      .May    2 

105      Feu    1 

87     Feb 

101  soot 

'■iJi     ioS 

236'920l»4 

•260     2614 

239  4  Z59  4 

260     261 

260      2614 

Pullman  Company 

4,o'J6 

218     J'ly    9 

263     Sep  20 

230      Ma> 

258      Aug 

60H    6  J 

31        5^ 

t-2        32 

524    524 

32  4    524 

5:34     62 

1  >aUway  Steel  Spring... 
IVDo    pre! 

1,?60 

44      May   2 

62 14  Jau  15 

30     May 

63  4  Deo 

•i»8-jl(M 

•98  Hi  11)3 

•1^34103 

•98  •■^103 

»98-^li'3 

•9S4103 

97  >4  J  ly  13 

107     Jau  24 

93     Jau 

106     Not 

Bo's    JH  , 

33 '4    an3. 

35        364 

36        36  4 

3538    36-, 

3434     333, 

liopuUlic  Iron  &  Sleei ... 

1  i',VoV) 

22 14  May   2 

iOigSep  U' 

15     Jau 

36'e  Deo 

Uo-s    H7H< 

9u        an 
7l'«     724 

y7  4    98 
72  Hi    72  4 

97  4   974 
72        7  2 

97        97 
71>4    7134 

96  4    97 
71       714 

Do    pret 

2,400 
1,700 

91      31  ay    2 
68  4  J'ly  13 

110.TjJaii    9 
97  w,  Jau  12 

67     Jau 

60     Jau 

108     Deo 

7-.'       7-, 

C  loss-Sliellield  SU  <fc  Iron 
O   Do    prel 

US  4  Feb 

•104     loi 

•104      lu5 

•104      106 

•  104     103 

♦104     105 

♦101      103 

10  IS,  Oct  l^ 

li3      Apr    3I 

loO     Jan 

i30     Feb 

•157      160 

13V      16/ 

155  4158  4 

•133     16i> 

153      135 

ronn.  Coal,  Iron<fc  KU... 

"  300 

129     Jan    2 

j;165  Jan  12 

{I'd     J'au 

118     Deo 

62        83 

•32        87 

So  4    86  4 

86 '4    08 

*'ei"  "bH" 

•84        Co  4 

Texas  Pacilic  Laud  Trusl 

1,200 

no      .May   '^ 

88      Oct  23 

37  Hi  Jau 

66      Deo 

6          6 

6          6 

•6          64 

6  4      6  4 

6  4      6  4 

1  luion  Bag  <)fc  Paper 

vJ  Do    prel 

5  JO 

5  ij  Sep    7 

I514  Jan  19 

8=8  J 'ue 

13  4  Oct 

•32        531, 
47       47S, 

53        63 

47  J4     48 

•32        53  4 

47  4    47  4 

•61        63 
♦474    47^4 

•JO'jl    32      ucl  l-> 

84     Jau 18 
33      Jau  17 

68      Ian 
197gJau 

82  \  Deo 

"ii'-i  "ii". 

"46»»"4'7"4 

U.  S.  Cast  1.  Pipe  <&  Fouu. 

2,900 

43Hi.M»y    2 

48  4  Deo 

•8a     «2 

•=»1       «2 

yu*B   91 

91        91 

90  4    9034 

•904    '-'2 

Do    pret 

40.) 

90     Jly    ^ 

96 '8  J  an  24 

79'4Jau 

9/3,  Apr 

1^8      iJi 

•120    lao 

•.2>     125 

•120      126 

•120      123 

•120      125 

United  Stales  Eiiiress... 

100 

1  '9      May    1 

138  4  Jan  26 

;110  Dec 

134     Feb 

Be",  851, 

•o9<    «9-fc 

;     e5'6    86 

•84        86 

•83        88 

85        85 

U  S  iloalty  do  liuprove'ni 

400 

75      .\ugl6 

94 -a  Jan  20 

77     Jau 

98  4  Mar 

•31       :i5 

•31        33 

•3^        35 

•^0        31 

•31        334 

31        31 

U  S  Keduction  dn  Ketiu'g 

200 

24      -Maj-    1 

40'8J'ue  5 

18      Feb 

40  4  Apr 

•70       74 

72 '4    72", 
4  7 -J     4936 

70       7o4 
4734    49 

•69        74 
49        49 

•70        73 
49        49 

•68        73 
48«4     60  4 

Do      prei 

600 
6,235 

60      Mai  22 
38     Jlyi3 

84     Jue  6 
09  4  Oct    2 

35     Jau 
3334  Jau 

73 '4  Aug 

47°|    4>> 

United  Slates  HuOOer 

38  4  Sep 

1U6>»  107 

103      lij8-< 
77       77 

1    107      107  »e 
764    764 

107      1074 
•734    77 

I0734  10/3, 
76       76 

•106  >4  107 
•754    77 

Do    Isi  pref 

3,2"J0 
500 

I101J4  J'lyl3 
75      May    2 

a;115  Jaul5 
x87hi  lau  16 

98^  Jau 
76      Nov 

.issApr 

•70        78  S 

Do      2d  pref 

8334  Deo 

46        *1\ 

46'*    4VTe 

46  4    47»4 

46i»   a\ 

45 '»    46\ 

45»s    *6^ 

Unile<l  Statos  Steel 

613,675 

32=8  '•lyl3 

.;0'4  ucl  12 

2478  Ma) 

43  4  Deo 

IDoi^  ;ug 

103  Hi  106  "g 

106     106 -> 

105  7,106  4 

10334  106 '4 

10534  1064 

Do    pref 

62,520 

9834  J'ly    3 

113-4  Jau  20 

9934  31  ay 

lo7     Deo 

37-,    3nH, 

36  n    38 '« 

37       37  4 

37        37 

37        37 

36'a    37 

Vlrginia-CaroUna  Chem.. 
Do    pref 

4,100 

31     J'ly   3 

58     Jan    2 

2834  Sep 

3s'4D«e 

•lOaSllo 

lorf-tloait 

•lu9     110 

109  4  10 J 4 

•108      110 

110     110 

60J 

104      J'ly    3 

117H;Jan    2 

,03  4  May 

1 1834  Doc 

5  4        55  '4 

62        65 

64  4    50 

•34        56 

53'»    5.;7e 

32  4    324 

Virginia  Iron  Coal  <fc  C. 

2,100 

38      .May    2 

5939  Oct  12 

36      Jilt 

32  4  Fob 

•283    aoo 

•2^3      30 J 

•290     310 

•290     SOJ 

}295     300 

i300     3   5 

\\,  ells   Fargo  dt  Co 

'T  (jst'n  Union  Xele'gph 

35? 

233      .Mar23 

305      Oct  .0 

J22'i  4  I'ec 

j6o     Feb 

8<5        Bd 

86        tttf 

583,     iju,^ 

864    86  4 

86       8-38 

86 '4    8-i4 

1,536 

Hi     Sep  2I 

914  Jan  26 

92     Jau 

93  4  J 'no 

•152      166 

160      134 

151      154 

•160      156 

•150      154 

•150      154 

Wuttl'KU'seElJ^Mfgassen 

100 

148     AugU) 

176     Jau    6 

162     May 

184      Apr 

• 1x0 

- 18J 

• 180 

•168      175 

•163      173 

-180     175     '         Ho     l«li)rof 

180     J'ne26'lH8     Jan  2  2'lv87  4  l)»-o 

197      Apt 

BA^i'KS   AND  TilUST   COMPAJSIES  — littOKEli-S'    yUUfAriUN.-!) 


Uaoka 

Union  Eir.li* 
U  •'?  Exclia'e* 
Wa»(i.H'lit«' 
\S'<Ml  .side'... 
VorkTille'j  .. 


BBOOKLT.-t 

Borougli', 

Broadway*,  .. 
Brooklyn*    . 


1  BtU 

Atlt 

1I2; 
123 
225 
i)00 
400 

130 
130 

160 
too 
1.J5 

1 

Uajika 

BBOOU.T.'V 


Fimt 

Home  Bankt 
Maiiiifacim'. 
.MiTCliauicat . 

Najtnau 

.Sal  City 

.North  Side*  . 
ProspeclPk' 

Tc;riuinal 

U'uioii*  


Sia 


390 
160 
JtO 
290 
200 
300 


150 
140 
225 


A*k 


Truat  Con.      Bid     Ask 


;o6 

275 

i'l'o 
163 


N.  T.  CTTT 
i?.ink<.r^^  Tr. 

.j    liOWl'Z'ifl  II 

liruadua)  1  : 
Cc11ir.11  1  r'.i. 

<;olouia 

(Jo.iimbia.... 
Coiiiniou  w'lli 

Kiiipiro 

K'luitalilc  Ti 
i.'Mrni  1x1  A  1 1 


310 

140 
,.<o 
:o5o 

ISi 


310 


160 

1  >3 

1 30 
93 

2  iO 
9.1 

120 
173 

I  r2.'i 


Truat  Co'* 

Fifth  Ave  Tr 
FiUtou.. 
Guaranty  'It 
GuAnliau  Tr 
Hud  ion 
KUicK  'rli'k'r 
Ijiw  1'  1  dc  1 1 
Liucoln  Tr. 
Mauliattan 
.MercaulUe 
vI»li<ipolilaii 
MoriouTruiii 
Miiiiiai 


Bid 

Atk\ 

503 

300 

330 

.10 

228 

no 

1130 

2h5 

:95 

1397 

175 

493 

160 

370 

"•'0 

SOO 

123 

130 

Trual  Co'a 

Mut.AUiance 
N  Y  l.ileJfcl'r 
New  Vork  Tr 
StanilardTr't 
ritlo(iii  itTr 
Tr  Co  of  Am. 
I.  uion  Tru.1l 
U  S  Mlgatrr 
Unit  .'iuilivs 
Van  N'deuTr 
Wiuihiiiglou 
W'lutlHor 


Bid 

Ask 

207  H, 

215 

9K0 

lOlO 

715 

730 

( 

410 

440 

f.VJl  S/ 

t30'J4 

/33 

,  6.> 

13;io 

.410 

123 

140 

13  ;o 

no 

130 

100 

235 

:6o 

IVuat  Co'a 

HKOOKLY.N 

Brooklyn   Ti 

CltlzouM' 

FlalUusU 

Franklin 

llaiuUtoD 

Home  

Jf  UklUH 


K I  n  gs  Co  . . 


vingi 
.  I  Ml 


LdeTr. 


.Naaiiau 

i'eoide'* 

Wlliiamiiirr 


Bid     Ask 


400 
170 
2.11 
326 
330 

2'o'o' 
430 
305 

266 
325 
220 


180 

3'36' 
,35U 
185 


316 

I'so" 


t   Bid  and  aaked  |iric«a:  no  siUea  on  lli 
•Sale  at  Stock  Exchange  or  at  auction 


la  Hay.     i    I^ch  tliau  100  xliareii. 
thi*  week     o  Ex  ■>:uck  .lirideniL 


t  Ex  rightn.     b  New  Htock.      c  Kx-divideml  ami  nglila. 

s  Truat  Co.  oertitlcates.    \  Bauka  markud  with  a  paragraph  (1)  are  SlaM 


bank*. 


New  York  Stock  Exchau^^'e— Bond  rlecord.  Friday.  W'eekiv  and  learlv 


or(i;»'V i><;    i(/i  n    rv 


K.  Y.  STOCK  KXCHASdK 
WKKR   KNDINf;   OCT    2(3 


L.  ."%   «<<ivei'iiiii<*iit 

U  a  2s  cousolrefe'iBleroil.dlii:'.!' 

U  S  2.S  coiiaol  coupuu dlStlin 

U  H  ;{»  reiriHtereil fclKl' 

U  S  as  coupon /(;1!))> 

U  S  ;-!8  res;  Hiiiull  bonds. .'cl'.U.^ 
U  S  as  oou  small  l)0U(l8..fclltl.>- 

n  8  4s  rotrisroretl hiwri 

U  S  4s  coiipoii /tl9(l . 

U  S  4h  rcsistPred lit'-';"' 

U  B  4s  coupon I'JLT/ 

USP  nCin  10-:iO  yr  Cs.fci'.'a 
PliUini.inc    islinid.H  4s.  J  ii|4-;-;  i 
I'ubnk-  a'  d  imp  re    4sl'.iH.' 
Pub  wks  aud  imp  reg...l'J;l'.' 

Kort-iifii  Jioveriiniciit 

Japanese  Govt  6s  sterl'g.lUll 

2d  series  Os I'Jil 

£  loan  4"-iS  ctis  iuli  iid.llf.T) 

2d  senes  4I2S  ctIs  full  pnid 

£  loan  4s  ctfs  full  paid. .l'.i;il 

Repubol  Cuba  58  exten  debr.. 

U  S  ot  Mexico  s  1  «■  08  of  iKi''.' 
Sold  4s  of  iy04 1U54 

Stnic  ScciiriticM 

Alabama  curr  fund  4s 192(i 

Diet  ot  Columbia  a'Ous 1924 

Louisiana  new  cousol  4s. ,1914 
North  Carolina  cousol  48.1911; 

68 : 19i!' 

80  Carolina  4  ^s  20-40 19a:j 

Tenn  new  settlement  3s.. 19i;^ 

Small 

Virjfiuia  fund  debt  2-3s...iy91 

68  deterred  Browu  Bros  cUs. 

Itaih'oai' 

Almbama  Cent    A'ee  So  Ry 
laba  M  utl  tiec  At  Coast  Line 
Albany  <fc  buso     Hee  Del  &  Hw. 
AUe£,'lieuy  Valley  i«c  Fenn  111: 
Alleg  &  West     i>ee  Butt  K  &  I 

Ann  Arbor  Ist  g  48 /tl99p 

Atch  T&  S  Fe— Gen  g  48.1996 

Jie!<i8tei-ed 1995 

Conv  g  4a 1955 

"Warrants  lor  SO-yr  conv  4s.. 

Adjusimeiil  g  48 ftly95 

Kegislered /il995 

Stami)ed Al  995 

Debentures  4s  SeriesK.19l)7 

Senes  F 1908 

Series  G 190i' 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  let  g  4s.  .1928 

Atl  Knox  &  N    See  L  &  N 

Atlantic  Coast  1st  g  4s. 71.1952 

Cliarles  &  Sav  Ist  g  7s..  1930 

8av  b'  &  W  1st  gold  6s..  1934 

1st  sold  58 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
BzTins  cfc  W  1st  gu  g  4s  ..  193f< 

li&N  coUg4s ol95  ' 

SUSpOcacfcU  gug4s  ..1918 
Atlantic  &  Dauv  iS'ee  South  Ry 
Austin  &  K  \V    -See  Sou  Pacitic 

Bait  &  Ohio  prior  lg3i2S.1925 
Registered /il925 

Gold  4s /il948 

Begistered /tl948 

PJuii&M  Divl8tK3'2Sl925 
P  L  E  &  W  Va  Sys  ref  481941 
Southw  iJiv  1st  g3i2S...1925 

Kegisttred /(.1926 

Monou  Hiv  Ist  gu  g  5s. .1919 
Cen  Ohio  K  1st  cg4't2S. .1930 
Pitts  Clev&Tol  1st  g  68  1922 
Pitts  &  West  let  g  48. ..1917 
Bat  Creek  &  s  -bee  Mich  Cent 
Beech  Creek    6'ee  N  Y  C  &  H 
Bellev  &  Car    See  Illinois  Cenl 
Bklyu  &  Montauk    Hee  Long  J 
Bruns  &  West  See  Atl  Coast  I. 
Buttalo  a  Y  &  Erie    See  Erie 
BuUalo  R  &  P  gen  g  5s.. .1937 
AU&  West  Ist  g  4s  gu.. 199b 
CIA  Mah  Istgu  g  5s.. ..1943 
Koch  &  Pitts  ISO  g  6s. ..1921 

Consollst  B'  6s 1922 

Buttalo  &  Soutliwes'j  See  Kru 
Bull  &  Susq  1st  ret  c  48.(^951 
Bur  C  li  ifc  N    See  C  K  I  it  P 

Clanadu  South  Ist  53 1908 
'2d  5s 1913 

Kegisiered 1913 

Garb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    See  H  Y  C  &  H 
Ced  R  la  F  <&  N     See  B  C  R  &  A 
Cen  Branch  U  Plstg48...1948 
Cen  Branch  Ry    »Sce  Mo  Pac 
Cent  oi  Ga  KH  Ist  g  5a..pl945 

Consol  eold  5s 1945 

Itegistered 1945 

Ist  pref  income  g  5s J3l945 

2d  pref  income  g  Ss j>1945 

,3d  pref  income  g  Ss pi  945 

Chatt  DiT  pur  nion  g  48.1951 
Mac  ifc  Xor  Div  Ist  s  5s.  1946 

Mid  Ga&  AU  Div5s 1947 

Mobile  Div  IstirSs 194(; 


V.J 
^^l 

q.b' 

<i-J 

Q  N 

Q-S 
Q-E 


J-J 
FA 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 


i^-J 
A.-0 
A-O 
J-D 

Nov 
Xov 
M-N 
F-A 

F-A 
FA 
FA 
F-A 
MS 

M-S 
J-J 
A-O 
A-0 

Al-N 
J-J 
.M-K 
J-J 


J-J 
^4-J 
A-0 

y-j 

M-N 
M-N 
J-J 

yj 

FA 
MS 
A-O 
J-J 


.u-s 

AO 
J-J 
FA 
JD 

J-J 

J-J 

.VI- 8 
■Irt-S 


J-D 

F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-i> 
J-J 
J-J 
J-J 


J^ice 
frirtau 
Oct  26 


Hia  As'< 

104  104^1 
104  104-4 
102  s,  103 '< 
IO3I4  104 

io'j'4  ...... 

10^  102->., 
102      1112^4 

130  130"-. 

131  13  1'.. 
104'...105'.. 
109      


97',  Sale 
t  97i-j>Hic 
i  9 1''.)  Sale 
1  90  Sale 
i   8  2 14  Sale 

tl05      

J    97 '4    99 
*    94        94»2 
/ie»e  arc  pr 


102     

115     

loo's  101  hi 

100     

126     


9642 
94 

95 


99 


Sale 
25 


9334  Salt 

loO'gSale 
100     101 
105 14  Sale 

"90""  'U6''-j 


94  "i  Sale 
100     .   ... 

98  Hi  100 

95    , 

92»4 , 

9412 , 


98     Sale 

149^4 

126^4 

1121* 

IIIH, , 

92^2 

92  ig  Sale 

9613 


93'%  Sale 
ib'i'i^Saic 


983»Saio 
91     Sale 


10434  107 

100^ 

112     

96     


U7>e 

100  Sj.... 

113     

121      

I24I4 

10134  Sale 
104^8 


9818    95 

117^3 

iiai* 

I  "III  "so" 

82k 

76^4  Sale 
90      

109     

109      

109     


Wfetc's 
liaiifie  or 
hasi  sal'- 


Loin 

1 05  \ 
1 1)4  ^i 

;u3'-y 

103  i-j 
107 

1 04  '2 
102 

1 02  '4 
131'fl 
131-'i8 
!  05  'e 
111 


f=;ep  '  ' 
Oct  '01 
Ang'06 
Oct  '00 
j'ne'Oi 
Oct  '0. 
Oct  \  6 

lo-.".. 
Sep  '00 

J  3 1  -'f 
Oct  '.Hi 
May'06 


97 

97 
91 '4 
89=8 

10334 
98 


98 
971-. 
92 
90  '8 
823^ 
101 
Oct  '06 
94^4         94 14 
ices  V  n  the  i 

Ul  Mar'02 
117>.2J'ue'Oi 
105  "ij  Dec'(M 
101  J'ly'ou 
122  J'ue'06 
120  Mar'oi' 
9534  Aug'OO 

95  "-2  Dec '04 

96  95 
251a  Oct '00 


93  93»^ 

loo's  IOII4 
100 1»  Oct  '06 
H)43j  loo's 
10434  Oct  'Ou 

9638  Oct  'Ol 

95  Sep  '06 
93 12  941s 
9968J^av'05 
99 14        99^4 

loo's  Jan '06 

96  "-J  Oct  '06 
98isNov'0i 

97  Oct  '04 
9534  Aug'O'o 

971a        93 


132''8  Jan'06 

112*8  Jan '04 

114=8  Nov'06 

byisMaT'OO 

9218       92'.. 

9714  Aug'Ob 


9334        94 

95  J'ne'06 
loo's  101>4 
101     Oct  '06 

91     Oct  '06 

9838       9&38 

91  91'., 

89     Oct  '06 

lOSisJ'ly'OS 

109     Apr '05 

119i2Mar'04 

96  96 


117i«  1171* 
lOlis  Aufe^'06 
103  Apr '9; 
124  Apr '06 
128  "s  Feb '06 

gsifij'iy'oe 
10134    10134 

104%  104  ^. 
10534  Jan  'Ob 


!'3^Ocf06 

119  May'Ot; 
[13'4  113'. 
U3     Apr'06 

901s     ao^ 

Sli-j  82  Is 
76  76 

93     J'ne'OG 

LlSisDec'oS 
L 1 5  Nov'05 
1151s  Aug'05 


Af- 


137 

28V 

20'.' 

-'70 

80 


21 
180 


95 


Hanqe 

Since 

Janiiani  1 


1,1141'         II  lull 

103 'h  105'- 
103  101 'k 
1023,  103  V 
IOl'      104', 


102  103'., 
102 '4  104  V 
129  131'-. 
129a8l:;2i4 

10513  105  Is 
10834  111 


96''4  1  01  Is 

97  101 '., 
901s  95 1*. 
89 '2  93V 
X2        88 

101  Is  108 

98  101  '■. 
9238    96 

01  $0  to  a. 


I17isll8 


:01 

122 


101 

122 


95 '4    96', 


94  ^    963., 
20        2  9  "s 


90  99 

100     lot '.. 

991s  193  i-j 

IOOI4  110', 

10038  108 14 

91  973, 

'91'"  "97" 


9^34    yyt, 

100 's  loo's 

90 '2    90 's 


9534  101  Is 
971s  1021s 


13278  132'f. 


991a  99  is 
90  9  5  Is 
9534    99  "s 


921a    97I4 
93       95 
lOOi*.  105'-2 
993,  103 's 


90 
9534 

89--'4 
8812 


92 
99=8 
93 
8tf 


95      100 


II6I2  1191s 
10  lis  1011-, 


124     124 
127     1281s 

951a   991s 

10038  103 
1031410834 
10534  10534 


90   95 

119  121 
loo's  1141s 
113  113 
901a  99 
80 's  93 
75'a  91 
93   94''.. 


li«».M)-« 

X.  Y.  .s'i'0(;iv  i:;<i-MA.N'<JE 
Wbkk  EN'tiiN'i  Oct  20 


>ti  RI!&  HorGacol  tr  "isl93T 
-ei.t  o:  N  J  ir«n'i  rohi  5s.l9S7 

ReciH  tei  ei  I /i  1 9.s7 

An;  D<i(;K  it  Imp  l'U  5s..19i;1 
De  <fc  Hud  U  geij  iriit'Ss  1920 
Deh  <fe  Wilks  B  Coal  5k..  1912 

(;on  exi  «uar  4's8 «1910 

N  Y  ifc  Ivonir  Brgen  k4h  1941 
'>iit  Pacilic  See  So  Pacific  (;o 
(JliasA  Sav  See  Atl  Coast  Dine 
Cliescfe  {.)liio  g  68  »er  A../ti90.- 

GoldGs 0191J 

Ist  consol  a  58 1939 

Registered 1939 

General  i.'old  4's8 1992 

Registered 1992 

Craig  Valley  1st  p  5s I'.M'i 

R  &  A  Div  Istcou  g4s..  lOb" 

2d  consol  sis 1989 

Warm  spr  Val  Ist  g 5s..  1941 

Greenbrier  Ry  1st  gag  43  '40 

CI11C&  Alt  KR  ref  g  38. ..1949 

Kaiiway  1st  lien  3128.. .1950 

lieeistered 1950 

Ohic  hurl  &  Q— Denv  D  48  1922 
Illinois  Div  aias 194'.' 

Kegistered.  194. 1 

Gold  4s 1949 

Iowa  Div  sink  liind  58. .1919 

Sinking  fund  4s 1919 

Kebraska  Kxtcnsion  4s.  1927 

Kegistered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  Xorth 

Debenture  5s 1913 

Han  <fe  St  Joscou80i68..1911 
Chic  &  E  111  ret  <fc  imp  g  4s  195.T 

Ist  s  f  cur  68 1907 

1st  consol  g  6s 1934 

General  consol  1st  58 1937 

Registered 1937 

Chic  <fc  Ind  C  Ity  1st  5s.l93i 
Chicago  &  Erie    See  Erie 
Ohic  Iu<fc  Louisv  ret  6s...  1947 

Refunibng  gold 5s 1947 

Louisv  N  A  &  Ch  Ist6s.l91" 

ChicMil&St  Ptsrmgus   191-i 

General  g4s  series  A..cl989 

Registered (?1989 

General  g  3iss  series  B.e  1989 
Chiccfe  L  Su  Divs5s....l921 
Chic&MoRiv  Div  5s.. .1920 

Chiocfc  PaoDivOs 1910 

C1UC&  P  Wlstg5s 1921 

Dak&  Gt  So  g  5s 1910 

Far  &  Sou  assu  g  6s 1924 

IIast<fe  DDivlst73 1910 

1st  5s 1910 

I  &  D  Exten  1st  78 1908 

Lacrosse  &  D  1st  58 1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

W13&  Minn  Div  g  5s.. ..1921 
Mil  &  No  1st  M  L  6s.. ..1910 

letconsol  63 1913 

Chic  &  Northw  cons  78 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  312S 1987 

Kecistered .«1987 

Sinlung  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  os... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  os 1921 

Registered 1921 

Slukang  lund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .1907 

North  Illinois  1st  5s 1910 

Ott  C  F  <fc  St  Paul  1st  5s  1909 
Winona<fc  St  Pet  2d  7s. .1907 
MU  L  S  &  West  Ist  g  6s  1921 

Ext&  Imp  8 fund  g5s  1929 

Ashland  Div  Ist  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  68.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 198b 

Refunding  g  4s 1934 

Coll  trust  Series H  4s  ..1910 

J  4s 1912 

MuS 1915 

N4S 1910 

0  4s 1917 

P4S 191.-5 

Chic  K  I  &  Pac  RR  48. .2002 

Kecistered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  <fc  Js'o  1st  5s. 1906 

Con  Istcfccol  tr  g  5s. ..1934 
Registered 1934 

CRIP<feNWl.stgu  58.1921 

M  di  St  L  1st  gu  g  78. .1927 
Choc  Ok  &  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keok  <Ss  J7ts  M  1st  5s 1923 

Ohic  .■<t  I.  &  N  O    See  111  Cent 


sj- 


J-J 
VJ 
J-J 
J-J 
\I-N 
C;-.\l 
M-S 


A-0 
A-O 
W-N 

.VI -,N 
rv1.8 
.VI- S 
J-J 
J-J 
J.J 

M-P4 
A-O 
J-J 
J-J 
?A 

.r-j 
J-J 
J-J 
.\-o 
.V  o 
vl-N 

:-ifl-N 

M-S 

.•Jl-N 
.VI- S 
J-J 
J-D 
A-O 
.M-N 
M-N 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

y-F 

F-A 
F-A 
M-N 

y-F 

A-O 
AG 
A-O 
A-O 
M-N 
M-N 
A-U 
A-O 

Nl-N 
FA 

Art-S 
Wl-S 
M-N 
M-N 
FA 
M-8 
J-J 
F-A 
.VI-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
«t-N 
,V1-N 
..1-N 
•M-N 
M  N 
M-S 
J-D 
A-0 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


trief 

f-'fiftfr  1/ 

Oct  srs 


liii 
105     . 
1 . .  -.^ . 

n-.!    . 

105 


!00~jl01 

101    ..-  . 


101V105 
10i'-2 


Hi's  ^ale 

''.'.'.'..  ioj ^ 

l^i^V.'.'..'.. 

102'4 

9.1 

102', 

951-2 

79 -s    80 
7  8  "i.  Sale 


loo's 

•t^i  W  Sale 

91^4 

1 03 'h  Sale 


■.>9''4  >;tK 

104     bale 
'9934'  ."'.'. 


105     1053, 
10734 


1U3       

13134 

118  ••J  120 


114 

12738 

113 '4 

105 

106\ 

It?  -s 


130 
115 


108' 


9  2's 
110^8 
Ill's 
106'4 
112 
106=8 

IOSI'Ib 
1023, 


li3 


Wee'c's 
liauuf  or 
hast  Sal-' 


hnW  tttiJ'l 

Li}<\     .\ll''tj.'l 

!VM  I2iS 

12.")  "-J  Sep  '.jO 
112-4  -''tay  00 


H'2     Ma:'.  6 
1 00 '4  Oct  'to 


10  i'-. 
lo7'4 
1 18-, 
116 
loo 
104 
112 
101  's 

96^4 
113 '4 

U.'a, 

80 

781a 

KOI* 
101  '4 

9;i  '2 

90 
1033, 
110 '4 

99^, 
103*2 
104 '4 

too 


;  -  Hantie 
z\'\  Since 
'<'<.]]  laituaiii  I 

A&!ji,c/u.-     /nut 


125-..  X3 11a 
1 1  :-'t,  i  1 3 


Oct  '061 
Sep  '(,'M 

1  "i-ie' 

Jne'O-. 

iO.V'V 

MavdO 

Keb'oo! 

Sep  'oi: 

.wxv'nw 

Kcb  oOi 

Feb 'Ob 

»3 

79 

,M«v'05 

Oct  '06 

93  >■- 

Sep  'O'j 

j04 
Jan  '05 
9934 

l04 
•May'oO 
J'ly  '06 


i02 
luO 


:..a«a 
102>a 


It 


.  Iicisj  106>4 
.07     no's 

no    iia"-* 

1I4'4  116 
1  03  's  1 09 
104      105 

112    irj 
100     Jo-?>a 
96 '4   9>;34 


105i«Oct'06  -. 
It  8     Oct  '06  .. 

Oct  '061.. 

Oct  'l6'.. 
132     I 

Sep  OG'.. 
UaiaFeb'Oo 
llo     J'ly'06.. 


9 

103 
13:3 
117 


llO's 

lo3 

lOu''^ 

105 '8 

112 

10578 

1121s 

124 

iiio'4 
9. J  Is 
96', 


103 


Sale 


96 


106 14 

ioi'i^ 


105 


10414 
115" 


10138, 
lOl-t,. 
10138. 


129  ig 
114  "-^ 
105-^ 
106 

108'-.. 

104  's 

Oils 

115-4 

112', 
108 
112 
110 
137 '2 
113 
106 
18212 
Ill's 
106-8 
105 14 
104  Is 
112 
lOo 
116 
124 
102 14 
101 
97 
103 
111 
.1 14  Is 
lob's 
1IO7I2 
'lU2-'4 
101 
105 -s 
108', 
II3I2 
117 


Ang'Oe 
J'ne'iit 
Sep  06 
«;cc  '..u 
Oct  '06 

104  s 
Oct  06 
Oct  '05 
O.-t  '06 
Apr'Oc 
Oct  '06 
J'ne'Ou 
J'iy'U9 
J'lit't/O 
Aug'04 
-4.pr'06 
May'Oij 
Apr  '05 
Sep  '06; 
May'OOj 
Oct  '06 
Aug'06 
Feb'Oui 

12  1  ! 
J'ly '1/6 
J'iy '06 
Oct  '06 
Nov' 98 
Oct  '06 
Feb'Uci 
Sep  '06 
J'ne"o6. 

103 1^' 
."^ep  '06' 
J'ly'.J6. 
Jan  o4i 
Oct  'O'j; 
Feb'06 


.  934  9934 
78  Is  .•>2'a 
76-4    H'i 


tf9»4  102"^ 
91         95I4 
90        90 
lOl      10614 


9..34  Hj2»4 
102 's  107 
li;4i4  IO4I4 

98     100 

102«2i07 
108     II2I4 
92        9634 
10214  10438 
12i'i2l3j 
11612120 
llSiall^ia 
lliiilia's 


129 18 
US's 
loo's 
.16 
loo's 
1041a 
911s 


137 
11413 

lo.sis 
!'..->  la 
111 
1041a 
97 


112 
107  Is 
nils 
107 '2 


iis'4 
10813 
115 
no's 


1113811a 


182 'a 
Ill's 


1>?2'9 

113  la 


-iiO.-. 

- 110412 
112 
106 
115 
ligis 
10214 
101 
95 


1..834 
10634 

115>4 

10-<34 

115 

126 

105  4 

102 

loo  la 


1^4=8. 

US'*,. 

125      . 

1243, 

10U3g 

lol     . 

118       . 

117'a. 

iOo''s 
931^ 

"94" 

el's 

903, 
90 

89 
79  Is 


10218 


s>ale 
93 '4 


8alc 


91 

Sale 

llO's 

107  

llO's 

i093^ 

105 '4 

lOl's 

102 's 

12316 

116-., 

1421s 

12812 

101 

109 

11738 

117 's 
102'* 

10j34 

9314 

97 
9734 
96 
93 
891s 
90 
79% 
79 
91 
1  02  'f 

1183, 

1201a 
111 


.1. 


Dec'Ool 
Sep  '06i 
J'iie'06 
Sep  '06! 

116  v  I 
Feb '021 
Feb  "06 

101 
Sep  '03 
Sep  'Oo 
J'ly  '06 

102 14 
Sep '06 
■j3»4 
J'ly  '04 
Dec '05 
Xov'o5 
May'Ol 
May'06 
May'04 
80', 
Dec  '0.!. 
91 'g 
May'k/O 
Sep  '06 
Mar'oa 
Nov'05 


111 
II4I2 

1081-j 
IO712 
102  Is 
101 
105 12 


113 
114'a 
I0934 
ln7ia 

lol 

1121-4 


w3 
117 


117 
117 


10 


1011* 
10212 
122 '■2 
114=8 


10514  Aug'06 
Ul  May'06 
109     Sep  '06 


11 


69 


48 


243 
69 


10118 
102 'a 
1261a 

iJ.8 


128 '2 

101 

lYfss, 
1171s 

99 

99 

9218 


1281a 

lol 

120=^ 
119'a 
I03I4 
1(12 
97 


89  la 


75 14 


891a 

811^ 


.-8 '4 
IOOI4 
11734 


y3'4 
102  >« 
119 14 


105      lo6=8 
Ul      Ul 
108      11138 


lULSCKKLANKOUsJ    BO>  ii— Continued  on  -Next  i'uae. 


."street   Si,aiKvay 
Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  s:  4S 2002 

BkCity  Istcon  5s.1916.1941 
BkQCotfc  S  con  gug  58.1941 
Bklyn  Uu  El  1st  g  4-5s.l95o 

Siampcil  L'uar  4-?s 1950 

■  KinsiS  Co  El  1st  g  4s 1949 

Stamped  trnar  4s 194',' 

-Nassau  Elec  gu  g  4s 1951 

Conn  Ryife  L  Isl  &  ref  g  4128 '51 

.Stamped  e  uar  4  'ss 1951 

Den  Con  'i'r  Co  1st  c  5s...l93.i 

Den  Tram  Co  con  g  68..1910 

Det  United  1st  con  g  4  'ss.l'.i3J 

Havana  Elec  cousol  g  58.1952 

Inter-Met  coll  4'ss 1956 

Internal  Trac  coll  tr  48..194S' 
Louis  Ry  Co  l8tcon  l'6s..193u 


A-O 
J-J 

J-J 
M-N 

F-A 
F-A 
F-A 


F-A 
J-J 
J-J 
J-J 
.A.-0 
J- J 
J-J 
FA 
A-O 
J-J 
J-J 


10538  Sale 

96  "4  Sale 

109 

IOC's 

lOi 

90  's 

85=8 

36 

103 

Wl'i 

"93 14 

"933," 

93 

83 

Sale 

80 

10519 

95 
105 
100 

107 

110 

-.ll 


10538 

9.-.  =8 

Oct  '06 

Oct  '06 

107 's 

Feb '96 

Sep  '06 

90I4  Oct  '06 

86  86 

102     Mar' 1. 6 

lol'a     lolls 

95     J'ue'oo 


93I4  Oct  '06 
92     Sep  'Ou 

82-4         83-^ 

7934  Sep  '06 

109      .Vl;u'98 


8 
128 


17 


12 


10434  109 

92     100 
105     107 
100      104 
105  Is  113', 
110      110 

90 

89 

85 
102 


95 
96 14 

89  '■., 
102 


i0t.38l02'4 


9,^4  96V 

9  J  953, 

8034  90', 

79  84 


Street  iiaiKvav 

Manila  Elec  1st  &  coll  58. 

.Met  St  Ry  gen  col  tr  g  os. 
Ret  *.*  4s. ...... ....-..-•-. 

Bway  &  "7 til  Av  ist  C  g 5s 
Col <fe9tliAv Istgu  g  58. 
Lex  Av  cfc  P  F  1st  gu  g  5s 
Third  Ave  R  R  con  gu  4s 
Third  Ave  Ry  Ist  gos.. 

.Met  WS  El(Cliic)lslff4s. 

.\m  El  Ry  cfc  L  30yr  g  5s. 

.Mitin  St  Kv  Isl  con  <r  5s.. 

N  Orl  Ry  &  Lt  -en  412S  .. 

^i  Paul  Jit.v  Cab  con  s  5s. 

o  nderground  C-  Lon  5?... 

LiuonEl  (Cliic)  1st  g  5s.. 

United  RRs  San  Frsf  4s. 

United  Rys  St  L  l.st  g  4s. 

W  Chic  St  40-}-r  con  g  5s. 


1953 

M-S 

1997 

F-A 

2002 

A-O 

1943 

J-D 

1993 

M-S 

1993 

M-S 

2000 

J-J 

1937 

J-J 

1938 

F-A 

1926 

F-A 

1919 

J-J 

193"! 

J.J 

193/ 

J-J 

190S 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

1936 

.M-N 

9Sis 

108  Is  1083, 

84 

U2ia  11312 

115 

112        

903,  Sale 
llliaUiio 

91       94'-. 
loeislU 


90 


91 


95 


Si=^    S33j 
86I4  Salt 


98  May'06 
109         109 

8334        84 
112  la  Oct  '06 

115  115 
113%  Oct  '06 

903,  9138 

116  Sep '06 
93'aJ'iy'Oi 

109     J'ly'Ot 
107i2FeO'06 

OOia^ep  '06 
114  "a  Nov'05 

95  95 

1063,  J'ly '05 

83  84 

86I4        86', 

99  Dec '97 


100  ift 
117 
92 
11634 

119  "s 

116*2 

90 la    9513 

1J5V119 

03  Lj    93  Vj 

109      1^9 

107's  1071a 

893s    92I4 


...  9? 
1-.'  108 
17     83 

...lluo 

1  113 
112 
31 


931a    983^ 


71        90 
S514    S3>2 


'No  price  Friday;  latest  price  tlus  week.    aDueJan     liDueAur     eDaeMa.y    yDueJ'ue    /iDiieJ'ly     A;DueAuic    oDaeOct      pDueNov    « Option  Sal* 


Oct.  27  190G  I 
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•m.M/.-> 

V    -ilOvK   KXfMANOK 
WKKK   KsniNO  OCT -'0 


Cliic  »l  i^  Je  rut-'    .^rt  t'euii  Ci 

Cliio  >l  I'  M  •*  I)  coil  tis...l'.»;!i^ 

Cons  t»s  riMSucoil  to  :^■^..s.l'.'^>l' 

oil  M  !•  &  .M  llill  1  St  1!  lis  liU  - 
Sol   WlSOOIIMII    Isl  t-N.-.H'Ml 

St  f  .V  S  (.Mv  l.st  s  i)S...r.'r. 
Chic-(i:u  iVr  rniiis  s;  •4s...U'l. 

Coui'ini  oil  

Chic\-  \N  -"I  lii'i  I'fUiftJsgl »':<■■ 

Consol  50  year  4s  U'5'-' 

Chico.  \>  .Mioii  .--ft"  lVr<-.Mnii| 
Choc  I '  vt  (.;  lilt    Nfi- 1'  H  I  &  P 

ciu  a  »t  i)  -j.i  poi.i  4Vis...iits: 

Ciu  u  ie  i  isl  Ktl  S  53...1l»l . 
C  i^ii.'  X  V:  W  1  <!-  ri:  Is  "■.'•.':•• 

C!U  1  A;  W  1st   I'll  :;   4s. lH.". 

c  I  St  ;.  it  o   sff  u  c  (J  ife  sit  1 

ciu  S  ifc  C     Sfe  C  C  C  St  L 
Clearriclii  >ft  M  ah    .S*^<  B  K  ,t  r 
Clt>v  Cin  L'  A-  >t  L  teu  s;  4s  l'.isi;i' 

t'airo  l)iv  1st  colli  4s 193!' 

I'm  \V  A:  M  DIV  Isl  B43.1i»:M 
Kt  L  Uiv  1st  col  ir  K4s..li»lU' 

ii  e :;  i.*  ler*"!' 1  '.''.'i 

Spr  ck  Col  Oiv  Ist  c  43..1i>4ii 
W  \V  Val  Uiv  let  c4s...llU(i 
C  I  St  Ij&  C  coiisol  lis..r.i--'ii 

let  colli  4'i fcl'.l.ii; 

lloL'istereil fcHi8i> 

Cm  s  ito  ci  con  1st  •,'  5s.  .1112^ 

C  C  C.e  1  c*>u8oi7s I'Jl  1 

CocsolsiiiklunilTs 11>1-1 

UeDeriu  coiisol  Roltl  lis.  Ui;>4 

Hciistere*! l;';->4 

Inn  Bl<t  W  l8l  j>rel  4s.lV>4(| 

0  lull  &  w  1st  pf  58...<a;';i> 

Pco  it  K<l^:t  1st  con  4s...l!l4i' 

luct>nie4K ll'i'i' 

01  lA>r&  \\  li  cou  1st  g  u3.1'.»3.; 
Clev  <fc  .\l;«riett;i  .Vef  tenn  UK 
Oler  .t  .Maliou  Val  e  5s...lyo>-> 
Clev  A  Puts    nee  Penn  Co 

Col  .Miill.il-U  1st  s  4s I'.UT 

Color:ul(i  it  Sou  1st  e4s...l;ij'.' 
Colum  iV:  Wreenv    S(f  So  Hy 
Cold:  llocK  Val    See  Hock Vai 
Col  <$;  Xol    nee  Hock  Vai 
Col  Conn  A  Term    .See  >i  &  W 
Conn  <fc  Pas  Kivs  1st  s  4s.lii4: 

Iiak  &  Gt  So    nee  C  M  i  St  P 
'alias  cfc  Waco    net  M  K  <fc  i 
Del  Uick  <fc  Western  78.. .1907 
Morris  A  tssex  1st  78. ..1914 

letconsol  guar  78 1910 

Kecistereil 191.') 

Isiref  sii  c  SV;s '.'oo.. 

K  Y  Lack&'W  1st  63.. .1921 

Construction  as 19i;;i 

Temi  6c.  improve  48 192;' 

Syr  BiuKd;  X  y  18178..19O0 

Warren  1st  ret  tju  kSHjs.'JOOU 

Del  d:  Hud  Isl  Pa  Uiv  78.1917 

Keuistereit 1917 

lO-yrc'iiT  deb  4« 191C> 

A.lb  <fc  Sua  conv  aSis 1940 

Keij»  cfc  Sai:ito:;:i  isl  iS.192] 
Del  Kiv  KK  Brulge  nee  Pa  Klc 
Denv  cfc  It  Grlsl  con  g  4s. 1930 

Consol  ROlil  4'as 193U 

Improveraent  eolrl  5s.. .192s 

Uio  Gr  West  Isl  g  4s 193;' 

Mce  and  col  trust  4sA.1949 
UuiliCent  l8t  fTu  e48  01917 
Bio  lir  So  en  nee  Kio  Gr  So 
Des  iloi  <te  Ft  D  nee  M  <t  St  1. 
Des  M  cfc  Minn  See  Ch  cfc  X  W 
Des  Moi  Uu  Ky  Ist  g  5s. .1917 
Det  cfc  Mack  1st  Uen  g  4s.l995 

Gold  48 199i 

Detroit  Southern — 

Oluo  Sou  Div  Ist  g  4s. ..1941 
Dm  cfc  Iron  Range  l8t  5s. .1937 

KegisiereU 1937 

2d  6s 191t; 

Dttl  Short  hme    See  Xor  Pac 
Dai  So  Shore  &  All  K  6s..l9.;7 

East  o;  Minn  nee  St  P  M  cfc  -M 
astTeuVacfcGa  Aee  So  Ry 
Elrtn  Jol  cfc  tast  Ist  k  5s.  1941 
Elm  Con  cfc  No    nee  Lehcfc  N  V 

Erie  Istext  eold4s 1947 

2d  exi  Hold  5b 1919 

8d  ext  sold  4  "rza 1923 

4tli  ext  yula  ba 192u 

6th  ext  gold  48 192b 

Ist  conHol  gold  78 192(j 

Islcoi.sol  i;  land  78 1920 

Erie  1st  con  s  4s  prior..  199i. 

Keiruicred 199ii 

ist  CO-  -r>l  •-■•'ij  lien  p  4«..l'.i9i. 
■■-d : 1991 

1  ;r  t:  4s 1951| 

I1V4-.A 19531 

bu.;  :.  i  <fc  Krie Ist 7».. 1911)1 

Burt  .fc  S  W  I'old  lis 190- 

Ciiic  cfc  l.iie  i»t  told  Ss..l9-'2 

Jet?  hi;  l.i;  L11  :  5s ali-'i;. 

LcOUiT  Ltock  consul  s  0s..l035 
Coalcfc  Ki;  Isi  cur  vu  0».l92-_ 
I>ock  cfc  liiij'  li4t  cur  Us. .1913 
N  V  ck  Green  L  toi  a  58.194(; 
K  V  Sus  cfc  W  l«i  ref  53.1937 

2d  gold  4  41 193" 

Gei.'      ...       .'.n 194u 

Ter  -old  58.. .1943 

I'-'  .     '  <  e»cli...l943 

illd  KUo.  .N  J  l8ti;6s.l910 

WUh  cfc  tJi  l8l  ifU  If  OS. 1942 

Evcfc  iDd  1st  COD  iru  f  68..1921' 
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IVpfX'S 
Kiini/e  or 
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Hut  ASH 

92'-> 

l:!2»8l34 

1 28  >.j 
llS>-.i 
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113"^ 

97'8 


99 ". 


107 
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•J  Sale 


loo 
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105  > 
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9Si.i. 
11139. 
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loss, 
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,103 


98 
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1124> 


11234. 


75       76 

92 '4  Sale 


103  ... 
124  ... 
1223*  ... 


123     126'2 
109  «>) 


12j' 


Salt 


lus 

IIOI4 

134^^ 


99=8  Sale 


106  4.108 
95=8  Sale 
SO       »7 


94 
92 


112'a. 


93 
89  H 


.113 


112 
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lOO's 
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lODlg 

109  Si 

lOiiU 

12J'4 

129 

Sj-4  Sale 

99'5 

90  "a  Sale 

90 

9!=4 

unt     Sale 

12038 

IO1H2 

lit'     Saie 

10ll3g  HjlU; 

r.'S     

1114 

107>2 

105     
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103 
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109 
lU 


112 


I.OID  Hlilli 

133  18.< 
93  Doc'o;; 
133'<  Oct  'or 
129^  Mar'oi 
119-^  ll»i-\. 
lOl  \.  MiiVOi 

991-..  Ocfct; 

irj'-ji^'ct  'i  i; 

97  "a  Oct  "OO 


113 

107 


Oct  "Oc 
Aub'06 


91      Mar'OU 


\02\     102' 
l0lH4Sep'i'0 
9S      Aiig'OO 
984  001-00 

100  ucl  '04 
99=4  I'Vb'On 
98     Sep  '9(; 

105     Jan '04 
lOOVSep'Ot 

101  May'Oi; 
113'-4  J'lie'Oi 

US'-.:  J'ly'or. 


134      Feb'OO 


1044Nov'01 


97  ^t       98 14 

73  s,        73  >, 

112Ssi     112=t, 

1 16  4  Jan '0. 

76     Oct  '06 

92 14        1'2  -. 


10479  Apr '06 
120  J'ne'O'j 
122  Sep  'Oti 
127     Jue'Oo 


121  >4 

108  4 

lo2\ 

10i=8 

102 

133 

149 

107=4 

1124 
142  4 


Sep  'Oi 
AuL''Ot 
Aug'OO 
Aug'Of 
Fob '03 
ii'eh'OO 
Aug'Ol 
1(9'^. 
Oct  'do 
Mai '05 


OOi^     100 
lOi.  106 

106  4  Oct '06 
95=8       96 
86  4  Oct '06 
d7     J  an '02 


110  Sep '04 
92  Oct  '16 
92     Oct  '06 

86  Oct  '06 
1124  Oct '06 
112  4  Feb '06 


Ill's  Sep '06 


117  Oct  "06 

1074  Jan '06 
114  4  Feb'OO 

io«4Aug'o.: 
1104    1104 

103  Feb'il5 
l2-i\  129^, 
133  Feb  06 
9  J=4  loo  V 
99  4  001  '06 
90  4  90  4 
90     Oct  'Otj 

91=4  91^1 

103  105 

127  Nov'O.-. 
104=8  Feb'06 
119  i:9's, 
100  Oct'Oo 
133  4.sep'06 
11^  J'ly'04 
ll  9"t  Sep  'I't 
121  4  On '(;5 
116^4  Oct  '16 
100  Oct  'Ori 
106  4  J 'ly  06!. 

118  May'Ov. 


r? 


4. 


15 


48 


^lno^• 
J  anil  aril  J 


t.VIV 

131 


J/iu'> 
136 


131=,  135- 


119=8  12  l-'- 
1"04  101  I. 

9.-t  lOO'^ 
1 1 0      1 1 4  S- 

97^8    98'-. 


107     112 

■91'"  "i"' 


1004106=, 
100     100>4 
98      101 -, 
984103 


96       98 

i^9•'ii03' 
101      103 
112-\115 
11S4122 


267 


134      135 


964101 

69        SO 

I12'4ll5  4 


71 

91 


791*. 
96  4 


25 

24 

lb 

"9 
33f 


11 


107    J'lyoe 
110       1:0 

110     Apt '06 


104^8  I07-S 

120  126 '» 

121  127 


121=..  126^4 
108  4  114  • 
10  J      102'\ 
10 14  104 '4 


133     l;i3 


107 
105 


110'4 

117 


99     101 14 

106     108 

105     109 

9414  100 

864    92 


92 
90 


99 14 
96=4 


86  93=4 
112  lUV 
11241124 


111     1134 


11614  119-V 

107  41074 
114  114  4 
107 '4  109M 
IIO4II5I4 


27      134  4 
33     133 
9914  102 
99  4  100' 


H9  4 

90 

'lO 

100=4 


93  i- 

91 

98 

109 't 


104 
117 
10" 
133 


'%  104  ■- 
122'<4 
100 

4135'-. 


i0y'bl09'f 

iVii"  iV."4 

100  103 
i05  llo 
1 15 '4  118 


U>7      110 
109      113 

116      IIH 


ltit.«  t>  • 

S.  Y.  STUCK   K.\rilAN(»E 

Wkkk    KMMNcs  Of  T  26 


K lie  cfc  I'liiK    .sfc  r>Mini;ii 
KfMtitcft   1    M  1st  cons  Ua.  1921 

l8t  cenencl  poUl  5s 1942 

.Ml  N'eriioii  IhI  gold  68..  1923 
^iill  Co  Ur.iiicli  1st  g6a.l93(' 
l/argo  >t  So  See  Ch  .M  cfc  St  1' 
I  hilt  cfc  l't'ii>  .M  nee  I'l'M"  .Mm 
Kl.i  C  cfc  Pfiiin  See  Sax  Air  hlni 
l-orl  St  U  1)  l?o  Ist  r  4  4s.  194  1 

Kt  W  cfc  Don  i;  1st  L'lis 1921 

Ft  W  cfc  KloHr  Ist  g  4s...  192.- 
(  "Hi  liar  cfc  SA  .VfrSo  l'iici;i> 
*  lal  11  cfc  H  of  1,SS2  1st  us. 1913 
(^«>or:;iack  Ala  See  Sea  -V  l.inr 
Ga  Car  cfc  Nor     See  Sea  .V  l.,mc 

<iila  V  li  cfc  .Nor  nee  so  I'ac  (Ji. 
Gouv  cfc  Oswecal  See  N  V  Ceiii 
(iraiiil  Itapcfc  I  ml  .sVcPonn  KH 
(i ray's  Pt  Term  See  St  L  S  W 
G  t  Xor— C  1 ;  cfc  Q  coli  tr  4s  1 92 1 

Registered. /i 1921 

(irei-nbrier  Kv    Sec  Clu\s  cfc  O 
Gullet  SI  1  St  ref  cfc  t- 5s  M952 

I  Jan  cfc  St  Jo    SceCBcfcy 

'  •  ousatonlo  .S<v  N  Y  N  H  <fc  11 
Hock  Val  l8tconeolK4  4s.l999 

Reirislered 1999 

Col  cfc  a  V  Istcxt  !i4s..l94S 
Col  &  Tol  1st  ex  i» 195:' 

I I  oust  K  4c  W  Tex  See  So  I'ac 
Uoust  cfc  Tox  Cen  See  So  P;ic  Cd 

Illinois  Central  1st  jj4s..l951 
Registered 1951 

1st  gold  34s 1951 

IJcaristered 1951 

F:xtendcd  Ist  g34s 1951 

Isl  gold  ossleflmL'., 1951 

Coll  Trust  gold  4s„ . 1 952 

Reffistcred 1952 

I.,  X  b  cfc  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  sroUl  4s 195U 

liOuisvDivcfcTerni  k3 48. 1953 

.Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  liouis  Divcfcterra  g3.s.l951 

Registered 1951 

Gold  348 1951 

Registered 1951 

Spring  Div  Ist  g  ;i4s... 1951 
Western  Lines  l.s"t  g  4s..  1951 

Bellev  cfc  Car  Ist  6s 1923 

Carb  cfc  Shaw  Ist  g  48...  1932 
Chic  St  L  cfc  N  O  g  5s... 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Meinph  Div  Ist  g  4s...  1951 

St  LSou  1st  gu  g4s 1931 

Did  Bl  cfc  West  See  C  C  C  cfc  St  1. 

I  iid  Dec  cfc  W  1  st  g  5s 1-93.') 

1st  guar  gold  5s 193.'' 

Ind  111  cfc  la  Ist  g  43 1950 

lut  cfc  Great  Nor  I8lg6s..l919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s. .1938 

'Gold  4s 1951 

Jeoerson  RR    See  lirie 

Kal  A  cfc  G  R    6e«  L  S  cfc  M  S 
an  cfc  Mich    See  Tol  <&  O  C 
K  C  Ft  S  cfc  M    See  St  li  cfc  S  F 
K  C  cfc  M  R  cfc  B     iVe  St  L  cfe  S  F 
Kan  C  cfc  Pacilic    See  M  K  cfc  T 
Kan  City  Sou  Ist  gold  33.  .1950 

RegLstered 1950 

Kentucky  Cent    See  L  cfc  X 
KeokcfcDesMo    6eeCRIcfcP 
linoxvtlle  cfc  Ohio    See  So  Ry 

Lake  Erie  cfc  W  Ist g 5s..  1937 
2d  gold  5s 1941 

Xorth  Oluo  Ist  gu  g  5s. .1945 
L  Sho  cfc  .Mich  S  See  S  V  Cent 
LehValN  V  Isl gug44s. 1940 

itegislered 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  Isl  gu  g58.1d41 

Registered 1941 

Leh  V  Coal  Co  Isigu  g  58.193;! 
LehcfcN  V  1st  guar  g48.. 1945 

Uegistered 194."> 

El  C  cfc  X  1st  pt  68 1914 

Gold  guar  58 1914 

Leh  cfc  Uud  K     See  Cent  ot  X  J 
Leli  cfc  Wilkesb  See  Cent  ol  X  J 
Leroy  cfc  Caney  Val    See  Jlo  1 
Long  Dock    See  tine 
Long  Isl'd— Ist  con  g  5s. /i  1931 

Ist  consol  gold  48 /il931 

General  gold  4s 193s 

Ferry  gold  443 1922 

Gobi  4b 1932 

Uoille<l  gold  48 1949 

Debenture  gold  58 1934 

Guar  ret  gold  4m 1949 

Bklyii  cfc  MouH8tgC8..1911 

Islus 1911 

X  i  Bcfc  .\I  1;  Isl  cou  g  5s  193o 

X  V  Jfc  R  B  l.sl  g5s 1927 

XorSliB  1st  cou  ggu5sol932 
Louisiana  cfc  Ark  Ist  g  58. 1927 
i/iuisvcfc  Xasliv  gen  g  6s.  1930 

<j«id  5.-( 19:17 

Uuuicil  gold  4s 1910 

Kcgisli-red 1941 

Coll  IruBl  gold  58 1931 

5.20-yrcol  irdeed  g  48.192;; 
E  H  cfc  Xasli  1st  K  lis 1919 
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116=8 

107=4 

108      
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113 
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114 
90 


98  4  100 


99=8  Sale 
98k 

102  4 103 14 


1064107 


WetK's 
KaiiQe  or 
l.axt  sale 


Imw       Hi  III! 
ll>.     .'iep 'Oil 
108     Oct  '06 
114     Apr!) 
106 '4  Feb '06 


lO.-S     Mar•9^ 

113  4     ILi--. 

«6     Oct  'On 

99  4  Oct '0(; 


994     100 
98 '4        98  »< 

1024     1024 


1064     lO'i'.. 
l05  4J'ly 'o-l 

98      100     Aug'OO 

lOl'iOct  'Ol 
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102" ;;;;;; 

'99'" !!!!!! 
'.'."'.\  103" 
103"  ioi'^i 


914 

1024 

75       81 
75     


109 4  Sep '06 
10-1'4  Allg'oi 

100  J'lie'OO 

954  J'ly'oi 

9;»4J'iie'0(- 
70     Oct  '1)1 

101  Oct  '06 

102  Oct '01 
102 4. Sep 'Oh 
100  Muy'OO 
105      Aug'oO 

92=4  Sep  '1)6 

123      .Mav'9.> 

78  4  Apr '06 

82  4May'0i 


92  4 93  4J'ne'0i- 

llOligOcl  'OO 

100  Xov'oo 
107=4  Jau'Oo 
122  Dec  ^05 
90  N'ov'9p 
1204  Sep '0' 
119=4  Mui"04 
93^s.vluy'04 


'MW 

117i4l22-'H 

954    99 
121      


101 


1014  Aug'OO 
103      Xov'04 


106  410841107     Oct '06 
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11218 -NO.'05 
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"bJ'ly'o. 


Jan  "01. 
'sJ'iy  0.": 

J'ue'i'O 
'4  116 
'8  Feb'wi 
4  1 0  ^  '4 
'fJIy'Ot 
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1024  1"64 
lOO      100 
105      105 
914    94=4 


78  4    78  4 
82  4    82  H 


93  4    93  >9 


loV  '4  lO?-"* 
i26'>J  i'jS'a 


lol  '•J  lol 4 


107     lOS^g 


98 '4  100 
110      i-20 

VH     102>4 

75  80 
10:1      115 

85  4    &a 


70>4    76i« 


114     119 
110=4  1134 
117     117 

109     1 1 1  >a 


!'5  !'8'4 

116     1204 


112     115  4 
96 '4    9614 


U378ll3T» 
105  >4  105  >« 


II4I4  117 


95  4  1 02  >4 


96      101=4 
99"  io'24 


103  ■>8  103=8 
11" 


111      11 


105  1 
1 1 4  >4  I 
l-.O  1 
9'i'4  1 
100  1 
lll>4l 

a=s  1 


05 
20 '4 

214 
04  ^ 
01  4 
154 
004 


.»ll-.CbLl..\.'\fc«>t--«    U(».M>:^ — Continued  on  .\oxl  l'a-<e. 


tint  and  KIpciric  liiiclit      I 

Lt!  ,.  '  .  •■   I.  Co  lBlgi8...1941    J.D 
•  1  St  con  g  58. 1 9451 M- .V 
-'  ■-'  ■- 1"!      \0 

■I    J 


L'-i 
U<j; 
Del 
Del  t. 

Ikd  t.[  i 
E>1  r.  L 

Eq  ''  1 

O.t'C  .... 


Jl-:-.-     .. 
Kauciiy    .^i 
liinva  ''o  K 
i'urc. 

E..  h 


J-J 
=  A 


io7»i 

138  4 

Sale 

ioij" 

102 
ll/{. 

ea", 

'son 

ilo"' 

J  Otis 

.... 

109     Oct  '0- 
70=..  Sep  '06 
13  5  4      140 

■36 

11064  1134 

70       .Ho'i 

137      168 '4 

lOl     Sep '06 
IlO     Sep  V6 

.... 

to 

1100 

104 
100 

112     X..v'0;i 
Ul4<J>t  '0] 

.s7  4 

107'4    i'' 

ll  C  .  O' 

;j.-i    J 


80 '4     90 


06 
lift 


1  OS  • 
9-t 


117 


(•no  nnti  Klfclric  Liglit 

U'lcGasLotSlLlstgSs.elOlO 

Itel  and  ext  Ist  ir  5s 19;t4 

Milwaukee^  Gas  L  Ist  4s.. 1927 

.S  y  G  E  L  11  cfc  P  g  5S...194S 

Purchase-  money  g  48.  ..1949 

Ed  El  ill  Ist  conr  g  58. .1910 

Ist  conHol  gold  5s 1995 

.'VVcfcgKl  IA:Pl»tcong5»l»:iO 
X  Y  cfc  Kicli  (1.18  1st  g  58.1921 
H.il  A  P..-  .  .fc  F.  C(/n  g  5h.  1949 
Heo  Unf  ,v    L    i  -t  con  g  OS.  19  l.i 

Koliiiidia.'  :f(ild  5h p.). 1 7 

ChG.Lcfc  Cke  Istgug  5h  19.17 

Con  G  Coot  Cli  istgii  g5H.';;ii 
Mil  Fuel  iiH«  l«l  gn  ir  5tc.  1917 
"vri«-ii«c-  Lmiiliug  Isl  g  ;•«.'..] 
.    El  Inl  g5s..  1 
Ll'.'ht'if  K  0«. .   ' 


QF 
A  O 
M  N 
JD 
FA 
M-b 
JJ 
FA 
MN 
M  .- 
jAO 
iM-S 
J-J 

!j-d 

J   I> 


I 


104=4 

104=4      104=4 

,1 

103     1084 

1014 

101         101 

1 

lol       104=4 

Ol"* 

94      Oct  'I'd 



«3        944 

105      ..... 

1 05  4  Oct  '1)1. 

105      109=4 

85  4  Sale 

S5  4       >*^>  4 

17 

.St         92 

lOO'i 

101 '4  Oct  'Ol. 

.  >>■ 

loci      1044 

113>4J'iie'"i; 

..  • 

ILiU  ll"* 

98     101 

101     J'ly'oil 

10041044 

lol 

103      Xi.%'05 

.... 

104=,  Xov'05 

.  ••. 

ll.'*"*  '.20 

120     J'ne'oO 

117      1'.3 

loo      1014 

1  12         10  J 

1 

1014  1O7'', 

105      1"  7 

105          105 

11 

104     10/ 

106 

;o5    J'l^-- '"■ 

'  105      108 

10.J41" 

KM 

110     >. 
1064  A, 



106      108^ 

>o  pile-  t :  .uy,    ..ll- .Ht  i.,iUnil  ajijtud  tJiio  1.  tjA.  </   DaeJiui    t«  Dui-  .  eu    .cDiit-Apr  cDiiuMay   /i  Due  J 'ly    a.  Duc-uij   u  Uuu  Oct    a  Due  Dec    j  Ublioo  b«l* 
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ltOM>.-> 

<W.Y.  STOCK  KXCHANGK 
Wbkk  Kndini)  Oct  26 


trOuisT  <&  Masliv — (Cmitinuedj 
li  Cln  &  Lex  gold  4  ^H.  ..1931 
;N  O  &  M   Isl  ifolrt  (is....]9:;o 

if  0&  M  2(1  poUl  ().s 1930 

Peneacolaniv  gold 68...  1920 

et  L  Div  Ist  gold  Gs 1921 

2d  gold  3a.. 19S(' 

atl  Knox  &  Nor  Isl  posl'.in 
Pender  BdeelRtsf  k6s.19:;i 
IKentucky  Cent  yold  49. .  lOs? 
%&  S&M.&  M  1st  g  4  "us  1945 
L&  N-Konth  M  )oinl  48.19:>2 
^  Kla&8  I8t£cug5s...l93" 
[Pens  &  Atl  l8t  gu  g  68. .1921 
«  &  N  Ala  con  gii  g  58. .193(1 

'      Sink  lund  gold  6s 1910 

I.&  JeB  HdgeCogup4s..l945 
LN  A<fe  Ch    aeeC  l&  L 

Malion  Coal    See  L.  S  &  M  S 
anhatlan  Rycon8ol4.s.l99() 

itoglHtered 199u 

I    Motropol  El  l8l  p  6S....1908 
iMcK'pt  &  B  V    Hee  N  Y  Cent 
[Metropolitan  El    6'«e  Man  Ry 
01  ex  Gent  consul  gold  48..  1911 
1st  consol  income  g  3a.al939 
i2(l  consol  income  g  3s..al939 

a;qnlp&  coll  gold  5s 1919 

,    CoUtr  g4'-2slst  Ser 1907 

Mex  Internatlsicon  g 43. 1977 
Mex  NortJi  Ist  jtold  68.. ..1910 
Micli  Cent  See  N  Y  Cent 
Mid  ol  N  J  See  Krle 
MU  L  S  &  W  8ee  Cliic  &  N  W 
Mil  &  North  See  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  78.. 1927 

Iowa  Ex  Ist  gold  78 1909 

Pacific  Ex  Ist  gold  6s. ..1921 
Bouth  West  Ex  1st  g  7s. 1910 

list  ooneol  gold  5s 1934 

•let  and  refund  gold  4s. .1949 
DesMcfe  Ft  D  1st  gu  48. ..'35 
IMinn  <fe  St  L,  gn  See  B  C  R<fe  N 
IM  StPASSMcong4intgti'38 
M  S  S  M  &  A  1st  g  4  int  gn  1926 
jMinn  Un  See  St  P  M  &M 
;Wo  Kan  &  Tex  Ist  g  4s. ..1990 

,2dgold4s 9x990 

ilstextgold  5s 1944 

[let  &  refund  4s 2004 

"Gen  s  1  4138  sub  reels 

1st  b  I)iv  1st  ret  g  4s.. ..2001 
Dal  &  Wa  Ist  gu  g  5s. ..1940 
(Kan  C  &  Pac  1st  g  4s. ..1990 
Mo  K  &  K  let  gu  g  5s.. .1942 

M  K&  Oklstgu5s 1942 

MK&TolTlstgng5s.l942 

-fiher  Sh  &  80 1st  gu  g  5s. 1943 

f  •  Tex  &  Okia  1st  gu  g  5s. ..  1943 

[Missouri  Pacific  Sdvs 1906 

let  consol  gold  6s 1920 

•Crust  gold  5s  stamped. al917 

■    Kegistered al917 

let  coll  gold  6s 1920 

40-year  gold  loan  4s 1945 

Cent  Br  Ky  1st  gu  g  4s. 1919 

i.eroy&C  VA  Ll8tg5s  1926 

Pac  K  ol  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s...  1938 

et  Li  Ir  M«fe  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  4s.  .1929 

RiV&G  DiV  1st  g4s.. 1933 

Verdi  V  I  &  W  1st  g  5s.  1926 

fMob  &  Birm  prior  hen  g  5s  1 945 

1    Mortgage  gold  48 1945 

(MobJ&K  C  Isl  cons  g  58.1953 

(Mob  &  Ohio  new  gold  63.  .1927 

Ist  extension  gold  6s..;il927 

General  gold  48 1938 

iMontgom  Div  Ist  g  6s. .1947 
■St  L.  &  Cairo  coU  g  4s..el930 

Guaranteed  g  4s. .- 1931 

M  &  O  coll  4s    See  .Southern 
[Mohawk  &  Mai    fieeNYC&H 
[Monougahela  Biv    See  B  &  O 
iMont  Cent    See  St  P  M  &  M 
Morgan's  i.a  <&  T    SeeSP  Co 
Morris  &  Essex  See  Del  L  <fe  W 
Vr  asU  Chat  &  St  Ij  1st  7s.l913 

\lri  let  consol  gold  58 1928 

Jasper  Branch  Ist  g  6s. .1923 
McM  M  W  &  Al  1st  68. .191 
T&P  Branch  Ist 6s.. ..1917 
Nash  Flor  &  Sher    See  L&H 
Kat  of  Mex  prior  lien  4  'es.  1 926 

Ist  consol  4s 1951 

New  H  &  D  SeeNYH  H&H 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
NO&N  E  prior  lien  g  6spl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  y  Cent&  K  Rlvg3>2S.1997 

Registered 1997 

(Deben  g  4s 1934 

JLake  Shore  coU  g  3  "as. . .  1998 

■.  Registered 1998 

Mich  Cent  coll  gS^as 199S 

Registered 1998 

tBeech  Creek  1st  gn  g  4s.  1936 

Begistered 1936 

.2d  gu  gold  5s 1936 

jBeechCr  Ext  l8tg3»2S  61951 
,Cart&  Ad  Ist  gu  g  48. ..1981 
Clearf  Bit  Coal  1  st  s  1 4s.  1 940 
Goav<fcOswel8tgug58  1942 
Moh  &  Mai  let  gu  g  48. .1991 
,N  J  June  R  gulat4s...l9S6 
,-  KY'&Pu  1st  con  gug  481993 


M-N 
J.J 
J.J 
VI- S 

\1-S 
•/I-  S 
.)  D 
M-S 
J -J 
M-S 
J.J 
K-A 
F-A 
FA 
A-O 
M-S 


A-0 
A-O 
J-J 


J- J 

•riy 
r\y 

AO 
FA 

.VI-S 
J-D 


J-D 
J -I) 
A-O 
J-D 
.\I-N 
M-6 
J.J 

J-J 
J-J 

J-D 
F-A 
.M-N 
M-S 

A-'d 
.VI- N 
FA 
A-O 
M-N 
M-S 
J-D 
M-S 
.\1-N 
M-N 
.\I-S 
.\I-S 
F-R 
M-S 
I- -A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-J 
J.J 
J-D 
QJ 
M-S 
F-A 


J-J 

A-O 
J-J 
J-J 
J-J 

J-J 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J.J 
A-O 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


J^nce 
/'Yidav 
Oct  -Hi 


liia  ASh 

105  i-j 

I.J7      

12^      


1163* 

70        75 


9914103 
95^, 


112 

lV3''4  . 

101  "i  . 
95      . 


.1131 


101  "a  Sale 


103  >6. 


80       SC* 
2OI4  Sale 
15 


99', 


134 -a. 


115 


113     114  iv 

93»e 

95     .... 


99  "i 


99 

86     Sal 
105  "a.... 


88 ''e 


106 
91 

ib'f 


95 
112 


10li»i 

107 

107 


10(i 
102  S; 
I20I4..;.. 
10  iH,  Sale 


104  H 


94^2  96>a 
101  ... 
IOII4  ... 
116  120  Hi 
113      ..., 


9118    <d\^ 

93        91 12 

'106     ... 

108     ... 


1251-1.... 


94 


97*4  . 


117>4. 

11234  . 


113=', 


103      

83^4  Sale 


Sale 


95 
94 

, 102 

8  7  "a  Sale 
86 'g  Sale 

85  "a 

85  Uj    87  "v 

101     


10534 


.  \o-i^ 


99     103 


Weetc-t 
liu,ii(jc  or 
LaHt  Sale 


hoxo 

ll»9 
13(1 

vri\ 
10714 
1 1 7  '-2 

71's 
116 
lOHiu 

!t9'4 
I  OH 

97 
111 
n2>2 
115  "4 
107 

97 


High 
Mar'05 
J'n<:'(p6 
Mar'06 
Aiii;'l)0 
Sep  'Ol 
Sep  'Ol 
J'ly'.e 
Jan  '06 
99  '< 
J'ly  't>e 
Oct  'oc 
Aug'.  Hi 
Mar  06 
.Mar'l»5 
Dec  '05 
May'06 


100  101 1.J 
104  Apr '05 
103     Sep  '06 


7978 

20  >a 
15 


80 
a  Il- 
ia 


9978        99-8 

9058  J'ly '01 

105     May'OO 


137  J'nc'Oo 
iU»8  0ct '05 
118  J*ne06 
11 3 14  Mar'05 
113i4Oct'06 
94=4  9II4 
97     Apr '06 


101 
103 


Oct  'OO 
Nov'Ol 


108 

94 

112 


99  ig       99 
8534        8'i 
1055g     105  Oh 
8358  Oct  '06 
88  88  ^ 

88  Sep  '06 
Feb '06 
94 
112 
107  la  Oct '06 
106  '^  Oct  'Oii 
108^4  Apr '06 
10534  Apr  06 

103  Oct  'OU' 
1211-2  Oct  '06 
10418  lOl*-., 
107'-jFeb'06 

104  104 
91  "a  Oct  'Oti 
i'4  S  Oct  '06 

110      Mar'05 

lOiSsAug'ue 

118     J'ne'06 

113i8Oct'06 

116     JN'ot'05 

9114        'dW 

94      Oct  '06 

10715  Apr '06 

1153i,  Apr'06 

96     IJct  '05 

98     Oct  '06 

I25I8  .4LUt;'06 

122     Dec'0_ 

93     Oct  '06 

1141a  J'ly '01 

92'aAug'06 

101     Nov'04 


1 151a  Sep '06 
113  Oct '06 
119i4Feb'06 
11714  Mar'05 
113     J'ly '04 


OliaAug'06 
821*       1-334 


944       951* 

9.1iaOct' U6 

10134     102 

861a        88 

86  86 'f 

88     Aug'06 

88I4  J'ne'06 

102i4Sep  '06 

102     Mar'04 


95     Apr '02 


105  NoT'Oo 
105  Oct  '02 
104>a  Feb'061 


No 


1(1 


15' 


41 


148 

"5 
31 

5 


Kange 

Since 

Janvarv  1 


Imw    Hi,yn 


122 14 
107  I4 
1  1 7  la 

71  Si 
116 
1081a 

98 
108 

95 
111 
1121a 


130 
122 '4 
10714 
1201a 

711.. 
116 
los"-. 

101 
110 
98 
]17\ 

1121-.: 


97      100  >-j 


99  >a  1037^ 


1023^106 


751a    85 
16  la    263^. 
14       21 


9812 101 


.... 

118     120'* 



111     II412 

1 

901a    97 

.... 

97       971-., 

.... 

100^4  102 14 

4: 

99i«103 

^ 

84 14    92S;> 

i 

103'*  107  5g 

.... 

82  ■6    9 1  la 

'6<6 

85        895b 

88        91 



107      108 

V 

94        96I4 

'I 

110     116 



105      1097e 



105      1095b 



1081410^14 

. ... 

10534  1091a 

. ... 

101      101 

119      125 

41 

103     I0718 

104      1071a 

10 

1 02  "a  1 08  H; 

.  .  .. 

90^2    941a 



93        99 

-  — . 

10138  105 

.  ... 

116      1203^ 

.... 

Ulia  11734 

l.> 

8915    94 

921?    96 



107'al07ia 

.... 

113      1153e 

94  "a    9» 

12434  1283, 

93        99 



113^211434 



921a    98 

II5I4  11958 

112      115i« 
1191411914 


lOlialOo 
8214    8715 


91  Tj,    993^ 

92  981a 
98I4IO2I4 
8618  93 
851a  91 '-J 
88  92'a 
86 14    90 '4 

102     105  >a 


..   104^2  104^2 


N.  Y.  .stoi;k  KXCH  axge 
Wekk  K.viii.vo  Oct  2>i 


.\  V  Cmt  &  il  H—{Continu4!(t) 
Xor  &  Mont  Ist  gu  w  5H.1916 
West  .Shore  Ist  48  gu... 2361 

Refrislered 236 1 

Ijakf,  Shore  gold  iS^n 1997 

Registered 1997 

Debenture  t'  4s i9jh 

Ka  A  <fe  «  R  1  Ft  a-n  c  58. 1 93x 

Mahon  C'l  i{R  Iwt  5s. .1934 

Pitts  .VlcK  <fe  V  Ist  gu  6s.  1932 

2d  giiar6fl 1931 

McKeeB&  B  Vl8tg6»  191  >J 
Micli  Cent  Ist  consol  6s.  1909 

5» 19;jl 

Registered 1931 

48 1940 

Registered 194i) 

J  D&  9  Ist  g  3 las 1951 

l8t  p3>as 1952 

Bat  C  <fe  Star  Ist  gug  38. 1989 
N  Y  <fe  Harlem  g  3128. ..2000 

Registered 200(  t 

N  Y  <fc  Xorth  Ist  g  5s...  1927 
R  WcfeOcon  Istext5s./il922 
Oswe  &  R  2d  gu  g  5s...el915 
It  W&  OT  R  1st  fC"  '-'  58.1918 
Uticacfe  Blk  Rivgug48.1922 
.V  Y  Chic  <fe  St  L  Ist  g  48.1937 

Registered 1937 

N  Y  <$!  Greenw  irfike    See  Erie 
.V  Y  <fe  Uar    See  N  Y  C  cfe  Hud 
-V  Y  Lack  &  VV    See  D  L  <fe  W 
S  X  L  E&  \V    See  Erie 
N  Y  &  Lone  Br  See  Cent  of  N  J 
New  York  New  Hav  &  Hart— 
Housatonic  R  con  g  5s..  1937 
N  H  <fe  Derby  con  cy  5s.  1918 
N  Y  &  North    See  N  Y'  C  <fc  H 
X  Y  O  &  W  ref  Ist  g  48..ffl99-. 

Regis  .$5,000  only ol992 

X  Y  <fe  Put    See  N  Y  C  &  H 
X^  Y  &  R  B    See  Long  Island 
X  Y  S  &  W    See  Ene 
X  Y  Tex  <fe  M    See  80  Pac  Co 

Xor<fe  South  1st  g53 1941 

Xort  cfe  West  gen  g  6s 1931 

Improvein't  &  ext  g  63..  1934 

New  River  Ist  g  6s 193l 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'llstl&geng48...1944 
Pocah  C  &  C  joint4s..iy41 

CC<feTl8tgug5s 1922 

Scio  V  &  N  E  let  gu  g  48  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    Se^  L  Erie  &  W 
Xor  Pac — Prior  Uen  g  4s. .1997 

Registered 1997 

General  Uen  gold  33 a2047 

Registered a2047 

St  Paul-Dul  DiT  <r  4s.  ...1996 
Dnl  Short  D  1st  gu  5s..  1916 
C  B  <fc  y  coU  tr  4s  See  Gt  Nor 
St  P  <fe  N  P  gen  g  6s. ...1923 
Registered  certific's..l923 
St  Panl<fe  Dul  1st  5s.. ..1931 

2d  53 1917 

let  consol  gold  4s 1968 

Wash  Cent  Ist  g4a 1948 

Xor  Pac  Ter  Co  1st  g  6s..  1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    i>ee  C  C  C  <fc  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  SeeN  Y  C 
O  C  F  &  St  P  ,See  C  &  N  W 
Oz'rk&  Cher  C  Ist  gu  5s  g.l913 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4i2S.. 1917 
Sink  fund  subsidy  g  6s. .1910 
Penn  Co — Guar  1st  g4i2S. 1921 

Registered 1921 

Guar  3^a  coll  trust  reg.1937 
Guar3i28CoUtr  ser  B...iy41 
Tr  Co  certif's  gu  g  3i28.19i6 

Gu  3ii;S  tr  ctfs  C 1942 

G-3'a8trctIsD 1944 

C  St  L  &  P  1st  con  g  58.1932 
CI  &  Pgefl  gug4i28  8er  A.'42 

Series  B 1942 

Scries  C  3128 1948 

Series  D  3*23 1950 

Erie<fe  Pitts  gug  3 I3S  B.1940 

Series  C 1940 

Nife  C  Bdge  gen  gu  g  4  i^s  1945 
PCC&StLgu4iasA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  312  guar  g 1949 

Series  F  48  guar 1963 

Pitts  Ft  W&  C  1st  7s.. .1912 

2d78 1912 

3d  78 /11912 

Penn  RR  1st  real  est  g 43. 1923 

Consol  gold  OS 1919 

Consol  gold  4s 1943 

Convertible  g  3128 1915 

Convertible  g  3128 1912 

Alleg  Val  gen  gu  g  4s.  ..1942 
C1&  Mar  let  gu  g4i2S..1935 
D  R  R  R  <fe  Bge  1st  gu  4s  g.'36 
Gr  Rife  lexlst  gus4iasl941 


A  O 
J-J 
J-J 
J-D 


J-J 
J-J 
J-J 

MS 
MS 
O-M 
J-J 
J-J 
MS 
M.N 
J-D 
M  N 
M-N 
.A.-0 
A-(J 
F-A 
M-N 
J-J 
.V  O 
A-O 


.M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
AG 
A-O 
J-J 
J-D 
J-J 
.VI- N 


q  J 
q-J 

Q-F 

y-F 

J-D 
MS 

F-A 
O-F 
F-A 
AC 
J-D 
Q-M 
J-J 


J-D 
A-U 


A-O 

J-D 

A-O 
.M-N 
J-J 
J.J 
M-S 
FA 
.VI-N 
J-D 
J-D 
A-O 
J-J 
A-O 
.U-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
.M-N 
.M-N 
FA 
J-D 
J-J 
J-J 
A-O 
M-N 
MS 
M-N 
J-D 
.MN 
M-S 
M-N 
F-A 
J-J 


iTtce 
/•rtaaii 
O  I    :H 


/^(U 


Ask 


105      10: 

10434 

95 -a     97 


98  "a  Sale 
116     


i:;2'3. 
l-.-SSi. 
109  . 
Ii'3'-a. 
II3I4. 


101 


93       97 


109 -a 

Ill>all3 


IOOI4  .... 
102  Sal 
102it 


1163 


.102 


101     106 

13138 

I2;tia 

12714 

9934 


96     

92  la  Sale 


99 


103i4Sale 

103     

7534  Sale 


98     . 
101 H,. 

122'a  , 


111     

108  Sale 
98  la  Sale 
9t>38 

115', 


1131a... 
107  la  111  "a 


112 
100  "J . 


.100 


106     bale 

10412 

88  "a , 

87=8 

97^4  S.-u^ 
8912 


8734. 
114  , 
107  . 
106      . 


102      . 
1081a. 


90 12. 


104  la  105  li 


9578  Sale 
lOOSiSal^ 


Kaii'je  nr 
hasl  Sale 


Low       High 


U'5'4      105 
1  ():<•.      KM 
95  "a       :-'6 
9i     Aacoe 
98  98  K 


riS"-.  MarUo 
139     Jau'u3 


107'4  J'ne"'." 
118i4J'ly'06 
119  J'ue'06 
104ia.Mar'it6 
lOCaNov'OO 


97     Sep  'u6 


101  "a  J'ly 'OC 


119 '2  Mar'05 
II2I4      11 
11334  Jau'02 

i'03''t  Aug'iie 

102  102-'>. 

103  Oct  '06 


124     Feb '06 


101 k     102 
lOliaJ'ne'OC 


104  Sep  '06 
131 '8  J'ly '06 
13034  Feb'Ol. 
127 14      127  ^ 

99 'a  99 7(. 
100     Feb'06 

96     Oct  '06 

921a  9234 
10912  Feb'06 

99  99 


10234      103 
lii3'«Oct  '06 
7559       7G 
7534  Oct  '0 

98     J'ly '06 


122  '6  Sep  '06 
132  J'ly '99 
113  Mar'o 
108  108 
98  la  9812 
9i  May'Oo 
116     May  06 


116     May'OC 
11434  Jan '06 


97 
112 

103 
102 
106 
105 

90  "2 

90 

9734 

»9 

9012 
120-2 
IO8I4 


97 
Oct  '06 

J'ly '06 
Apr'02 
106  "a 
J'ly'ii6 
J'ue'06 

90 

98 

89 
Mar'06 
Sep  '06 
Aug'03 


9812 
96 
96I4 
983^ 


Dec '05 
Jan '04 
Jan  'Ot 
Apr '04 


lO.iia 
1107e 
II212 

99 

90 


Oct '06 
Sep  'Ob 
J'ne'05 
J'ne'Ot 
Sep  '06 


12758 

119 

119 

10434 

HI'S 

106 

9534 
100 '4 
104 14 
110 


Oct  '02 
J'ne'06 
Apr '0-1 

1043, 
Sep  '04 
Autr'o;, 
97 

1013, 
Oct  '05 
Jan '05 


haugc 

>iiic« 

Jntmtr-ii  1 


'^''•.i.otu    Jliyli 


'il' 


14 


104      109 

l(i:-|i.»  1074 
95  101  >8 
9.;  9934 
.64  1017, 


L'i^'-j  llioia 


1 07  '4  1 07 1, 
118 '4  120 
119   119 
1041a  104  "a 


96»8  98  Si 


lOl-alOl^ 


UII4  118 


■30 


I'j 


103'gl04 
102  106 


124  125 


I 
831 

Of 


99S.104»4 
101  101  ij, 


104  111 

131  7*  13234 
1:^034  V30'4 

I2714I27I4 
98ial0i:7g 

loo   100 

96   99  "a 

91   951a 


99  103 


10234  IO6I4 
102 14  106 
75   78'-, 
7434  76 
98  101 


122m2o 


10 


113   1 13 

108  110 

9812  100 

91   93 

115   11634 


116  116 

iioi«  11434 


98  "4  100!% 
liO  114 

103  ICea^ 


10  104'al08»4 
'lO.i  105 
90'a  901a 
90   92*4 
96   98 

89  89 

90  la  90  "a 
117  "a  122 


■i.i4 
41 


108  Sep '06....  105  108S 


9614    96'» 


108 '2  1127, 
1091211214 


U9        99 
895g    941, 


11712  119 


10412  10618 


92  >4  101 
96      10534 


ftlISCEL.I.LANUUU!!>    BON Ul!»— Continned  on  Next  Pa^e 


Coal  and  Iron 

Ool  F  <fe  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

Col  C  &  I  Dev  gu  5s  g..l909 
Col  Fuel  Co  gen  gold  6s.  1919 
,-  6r  Riv  Coal*  C'lstg 681919 
Coloralo  Industrial 

Ist  in:;e<S5  coll  5s  gu 1934 

Contin'talC  Ists t  gu  5s  g.l952 
Jett  &  Clear  C  &  list  g  5s.  1926 

2d  gold  5s 1926 

Kan  <fc  H  C  &  C  1st  e  f  g  58.1951 
]?leafi  Val  Coal  I8tg8r5s.l928 

U'enn  Coal  gen  68 1951 

^enn  Div  Ist  g  6s al917, 

Birm  Div  1st  consol  68..  1917 

Call  C  M  Co  let  gu  g  6s.  1922 

DeBarC&  ICogu  g  68.1910 

ly  Iron  Coal  &  Co  l.st  g  5s. 1949 


F-A 
FA 
J-J 
M-N 
A-O 

FA 
FA 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J  D 
FA 
M-S 


85 


,  102 


101 


75148016 


.  10434 


9738 

106 14  107 
108  12 


lol 
95 


100 

8S 


Oct  '06 
J'ly '06 


107  "a  Oct  '04 
l025gApr'Oe 

78  761, 

107*8 1'ec'04 
107  May'97 
1021a  Oct '03 
1051s  Oct '05 
105      Oct  '00 

97  97% 

107  107 

108  "a  Oct '06 
102  Dec '03 
100     Auk'06 

95     95 


46 


9713IO5 
88  102 14 


102;%  102  Sg 
73   83  la 


97     lOl^a 

106     llOi-j 
IO6I4III 


100    10334 

9134     9812 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comra  Cable  Co  1st  g  4s. .2397 

MetX&  T  Ists  f  gos 1918 

X  Y  &  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  6s.  1938 

Fd  and  real  est  g  4123.  ..1950 

Mut  Un  Tel  s  fund  6s. ..1911 

NorthwTelgut  4'a8g..l934 

Uanuiactnrins  <&  Industrial 

.^m  CotOU  ext  4i-2S 1915 

Am  Hide  <fc  L  Ist  8  t  g  6s..l9iy 
Amer  Ice  Secur  deb  g6s..l92o 
Am  Spirits  Mtg  Ist  g6s.. 1915 
Am  Thread  Ist  col  tr  4s. ..1919 

Am  Tobacco  40-yrg6s 1914 

4s 1951 


J-J 
y.j 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
il-S 
A-O 
U-S 
J-J 
A-O 
FA 


92 


lOoV 

10134  10234 


97 

89     Sale 

89  Sale 
IOC*  101 

91      

110"*  Sale 

78  <a  Sale 


91  Oct  '06 
96  la  J'ne'06 
109'aMay'05 
10514  J'ly '03 
105',  IO5I4 
10214  102 14 
106  la  Mar'06 
103     J'ly '04 


97 
89 
89 
98 
91 

10978 

78 14 


Oct  '06 

90  >-. 
b9 
Sep  '06 
91 
11034 
7914 


10 


36 


1 

lii'i 

72 


9038    95>« 
961^    98 


103     1091a 
101  la  106 
1061a  107 


94       98 
89     loo's 
S634     94 
98      104 
88  "a    91 1^ 
109'4llV>« 
6i8    84 


I 


*Koprlce  Friday;  latest  bid  and  asked.  oDueJan   feDnei'ob   cDueMar  dDueApr   ADue  J'ly /c  Due  Aug    oDueoct    i>  Due  Not  5  Due  Dec  sOptionSala 


Oct.  27  1906.] 
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wkkk  r:.M>iN«  OCT  -Jt; 


Ptfuu  KK — icotitinticiij 

PluUBaUtW  l8t  ?4.x..lt»4.S 

SUD  A  l-e\vi8  1st  s  4s...lS;U 

i;  ^  J  Kll  A;Cuui£i>u4a.ly4-4 

Peut>acol«  »v  All  .Set'  !>  <V:  Nasi 

Peo  A  K«sl     6VC  O  C  C  it  St  I. 

PeoA.  I'ek  Uii  Isl  «  08....ly2l 

•Jii  eiiliUSjs ol'J-JI 

Per*  Miini— ClidJ  \V  il  as  lil'j; 

tlintA  PM  Kiis I'.f.n 

Isi  cou&ol  «<>U1  5s li''J'. 

Pt  Hurou  l)iv  l8t  n5s.r.i;v. 
Sair  Ills  Aj  11  1st  Kii  K  Is. I'JJ : 
Phil  U  A  W  .S<v  Peuu  K  li 
PUiia  cfc  Keai'.iuj:  cons  "s.ll'l  1 
Piue  CroeSt  rcii  iriuir  i>8...U'.i- 
Pilts  Cin  Jt  .St  L  Si-e  Peuii  Co 
Put*  Clcve  .\;  rol  .set-  It  A  (.) 
Pitts  Kl  W  Je  Cli     i>fe  Peuii  Co 

Pitta  Jauo  l»l  coUllis lii'i-- 

PiitsA  L  Krieiitg  ;)9...aliJ2^ 
Puts  McK-aes  Ji  V  tiff  S  Y  Ct>i 
Puts  Sh  &  L  K  1st  J?  58...iy4U 

Isl  oou^ol  KoUl  53 191;' 

Puts  it  West     .•'ff  li  ifc  O 
Pitts  Y  &  Ash  1st  cou  oS.l'Ji;'; 

KeaUiuf:  Co  a;eu  g  Is li»y . 
Kettislereil I'M'. 

Jersi'v  Cent  coll  jr  48... 11*51 
Kensselaer  *  Sar    tiff  UAH 
Bioh  i\j  Uau    Aftf  J>oiitli  Ky 
Hicli  it  Sleek    .'ice  siouthern 
Kio  lir  West   See  Den  it  Uio  Gi 
Hio  Ui  Judo  let  ku  ?  59...iy3i' 
Kio  ifT  sjo  1st  gold  4s 1941' 

Gnaraiiteeil 1941' 

Boch  &  Pitta     ^>V«  B  K  &  P 
Kouie  Wat  ,t  O^    iV<  N  Y  Ceni 
Kiitlaiut  l8l  cou  g  li-iS 1941 

Og*L,  Cliaiu  let  pu  4s  g.l94« 

Hut-Canail  1st  gii  g43...194i' 

Sau  Tub  de  U    tiee  Pero  Marq 
.^  t  Joac  lir  lal  1st  g  43. ..1947 
St  Law  <&  Adirou  letg  us. 1990 

idgola  lis 19911 

St  L  &  Cairo    See  ilob  <&  Ohio 
8t  L  <fc  Iron  -Mount    See  M  P 
St  L  K  O  &  X    *:*«  WaUasli 
StLMBr    i'MTKUAoXStL 
St  L  <fc  S  Fran  '2.1 1;  68  CI  B  1906 

2il  t'oUl  Os  Class  C 1901 

l^eneral  gold  lis 1931 

Qeueral  gold  os 193J 

St  L,<ie  ii  i!'  KK  oonsg48..'9^ 
SouUiw  Div  let  g  08. .1947 

Refunding  g  4s 1951 

5-veiir  gold  notes  4'ii..l90i 
K  C"  Ft  S<fc  il  cong68..192ti 
K  C  Ft  S  <Ji  -M  Ky  ret  g  4s  193li 
KCJbMK&Bletgn  5s.  1929 
St  tiotua  So  See  XUiiiois  Cent 
8t  I,  S  W  let  g  48  bd  cUe.iys: 
2d  g  48  mc  bond  CtX8...pl9.S9 

Cousoi  gold  48 193'_ 

Gray'sPtXerletgugos  194 
St  Paul  &  Dul    See  Nor  Pacilit 
St  Paul  M  <fe  Man  2d  68...1901> 

1st  cousoi  goldOs 193 

Reels  tereii 193;; 

Reduced  to  gold  4'28..19oo 

Ke^MStered. 193;: 

Dakota  ext  gold  63 191(J 

Mont  ext  1st  gold  43 1937 

Registered 193'; 

E  Mmu  l3t  div  let  g  58..190t 

Nor  Div  1st  gold  4s 194>-- 

Minn  Union  1st  g  6a. ...1921 

Mont  C  Ist  gu  g  68 1937 

Registered 1937 

let  guar  gold  Ss 1937 

Wm<t  b  F  Ist  gold  5s. .193.- 
5t  P  <fc  ^I'or  Pac    See  >;or  Fac 
StPi&'iCity  ^-eeCStPM&l 
SFePres  Jc  i'U  1st  g5s...l941 
S  A  ife  A  P    See  So  Pac  Co 
SFifc  N  P  Ist  sink  I  g58.19H 
Sav  F  <fc  West     A«e  At!  Coa-st  L 
Scioto  V'al  &  X  li  See  Xorifc  \\ 
Seaboard  Air  Lino  g  43  ...195i> 

Coll  ir  iciund  g  53  .•. 1911 

Atl-Birru  3u-yrlst  g  48.el93j; 

Oar  Cent  Isl  con  g  48. ..194'. 

Fla  Cen  <fc  Pen  1st  g  58.191,'- 

1st  laud  gr  ext  g  oe  ...193i 

Consol  f:o;d  53 194;. 

Ga  it  Ala  14y  1st  con  58ol94o 
Ga  Car  <t  ^.o  ist  gug  58  i9:i; 

3eab  &  Roa  Ist  53 19'^l 

Slier  Slir  <is  So    See  Jl  K  <fc  T 
ail  sp  uc»  <fc  G  See  Ati  Coast  L 

Sod  Bay  &  So  Ist  e  ."js 192^ 

So  Car  ife  G;i  .i  rn 

So  Pac  Co— P..  .,.1955 

Gold4.s(Cei:  ...Kiiiiii 

Ke<;i.stered Jkiy4; 

A<fc  S'  W  let  gag  53 1941 

C(' •  ■      ■  "    I  ret  gu  g  48  1941' 

1  1941 

-ol<l3Sis../cl92li 

';  1  4»  '54 

G^  ,..191(1 

.-     .  - ^.  ..    ....1931 

Giia  V  'J  <sc  S  islgug  58.1924 
Uo'is  K  <fe  W  T  1st  g  53.193;-, 

:  '        ! iy3;< 

H  i;t  ;fu..ly.i7 

I  -'uar...l91l 

-  .lit  gaar..lyjl 

W  (l)V  Iht  fc'tin';)!/ 


.M-N 
JJ 


J-D 
A.O 
Vl-N 
AC 
F-A 

J-D 
J.D 


J-J 
A-O 

.4.-0 
J.J 

.M-N 
J.J 
J.J 
A  0 


J-D 
J.J 
J.J 


J-J 
J-J 
J.J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J.D 
M-N 
A-O 
AG 

-M-N 

J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
MN 
J-D 
J-D 
A.O 
A-O 
J-J 
J-J 
J-J 
J.J 
J-D 


iI-£ 
J-J 


J-J 

J-J 
J-D 
J-D 
J-J 
FA 
FA 
J-D 
A-O 
FA 
MS 
M-N 
M-N 
MN 
J-J 
A  O 
A-O 
M-N 


/*rio« 

Cct  :'(>• 


Hiu           Asi- 
*\0T^ 


112 

114««.... 

iViJ"  "II! 
i'oi'4.IIir. 


lOTW,. 


119'-; 


in     .... 

99^  Sale 


■70 
89 


97 


93 


90  "a  . 


124 


IO2I5 

102  ^2 

125     12S 

110     112 

91       93 


fc3''8-Sale 


fci2 


.  122 
Sale 


96       97'* 

S6 

SO '4  Sale 


105     108 
132'^ 


1093(,. 


109     . 
100>2. 


99 14. 


131      . 

115  >2  I 
117>a. 


106  ^j  113 
108     


103 
••92 

ioti' 

105 
106 '•J. 
109  'a  . 
108      . 


Sale 


100 


Oo3».Salt> 
91>8^aJ6 


104'a 

99  ^  Sale 


ao'4    »7 


105 
111 


107 
Sale 


104      

104      

Ill      lll=t, 
110      112 
93  "q    951-, 


iV  rates 
Jiange  or 
Last  sat* 


S, 


Low        Hiufi 
107  >«  Oct  'Ol- 


llO'aSepVM 


12:5  >«  Jan  "O,. 

100'4  IH'C'O 

109  .^.pr'O'i 
11'.' "n  Apr'OtJ 
107  JIv'OO 
106'i:Sev'Ot 


115  Si  Mtu'OO 
137     ^ov'9 


120     Oct '01 
1124  Dec '0- 

120     Mar'06 
98     J  -ly  '9 

lie     May'05 

95^4      yy-v 
loo'-j  J'ne'ou 
97  97 


109     Mar' 
76     Dec '06 
89     Jan ' 


106»«Oct'06 

y8  4J'ne'06 

lOl'iNov-Ol 

90'iSep'06 
122     Jan '06 


101  J'ne'Ot. 

102  S3  Oct '06 
125i8Sep'06 
110     Oct '06 

95SjJ'ly'06 
IO214  Aug'05 

83 -'a       84 

97  May '06 
ILOigJ'ly'Ob 

81^2       82ab 


96     Oct  '06 

86     Oct  '06 
80»4        {-1 


108    Sep  '06 

133  4J'ne'06 
140  May'02 
10934  Oct  'Ot, 
lie^Apr'Ol 
10J)34  J'ly'06 
100^4  Oct  '06 
100^.1  Oct 'Oi: 
10 1  Sg  Aug' 06 


124  May'05 
134-4  J'ne'06 
136»4May'06 
116  Aug' 06 
121  Si  Oct '05 


liaSzJ-aa'Oe 
110     Oct '05 


S3  Si       83 S. 

103  103 
92  92 

yeSi  Mar'06 

107'4  Aug'06 


loy^ilar'oo  .... 
110SiMay'06  .... 
110     Jau'Oo. 
103     Aug'Ob  . 


102     Jan '03 

95Sj       96 
91  92 

91S2May'0t 
lOOSjFeb'Ob 
99-1  100 '4 
98'H-May'ui' 
^6^4  Oct  '0»i 

95  J'ne'06 
lu6  Feb  06 
111  111 
11014  J'ly'OC 
107 '4  Feb '05 
104  Aug'Oi; 
lU^a  111'^ 
110'-^      llL"-. 

96  Si       95  Si 
127'iiFeb'O--! 


Xo 


124 
17t 


12 


A'an0« 

•Si  «;<• 
Januani 


I  A*  tv     Hit)  '» 
107  Si  110  S 


ir-'Siii8 

107     llOSi 
li  OSjUlSi 


U5>ill5S; 


118     120 


97 !«  102  as 
99  S;  100  S, 
96      \i)l\i 


98S,100S2 


00 

122 


94  Si 
12'i 


100  Si  102  !( 
100  >4  102^4 
125      127 
109  S)  114 
95  S»    95  Si 


e.134    *-8 
95  >4    97 
120i8l'2l 
81       87' 


fl4»4    99»4 
8213    S-d 
76       82 


106 14  109  Si 
133  Si  1;j7S2 

io7'^  iV'i"'.! 


108  111 
100  10414 

100  moo '4 
10114  lOl'f 


134   136 

i;;6i4  136I4 
116     119  Si 


112SjH2S! 


83  Si    9a 

lUl     103J4 

sy       97 

96S)    97 

107'4lO'j'4 


ilOSllllS; 


lOi      110 


91  >s 

91 

91  Si 
109  Si 

98*4 

9yi8 

^6 

95 
106 
110 
106 


97'«t 
96^ 
9.' 

110 

102»4 

89 

We 
106 
111^4 
lO.i'4 


i!i|   93-4     99 '4 


U(>.M).'> 

Y.  sto(;k  K-xchanok 

'.VKKK    E.VtUNd   OCT  26 


.■'oulln'rn   Pac  VAt—( (Jonlinneti ) 
.\Iarg:i"'»  \m&  TIhI  78.1918 

1st  gold  6s lyjtl 

No  ot  Cal  Ist  gu  If  lis 190 

Gunraiitcpil  cold  5h 1938 

Ore  it  t'al  l.sl  I'liar  a  5».iy27 
s  A  it  A  P.1SS  1  si  an  g  Is.  I'.ti:; 

So  I'ol  .-Vr  gulst  g68-...;iyoy 

Ist  guar  g  6s c-1910 

S  PotCal  Ist  g68C&  U  1906 
Isl  '.;  (is series  E  Jfc  F...19r- 

1st  goUl  ("is 191'-' 

Ist  cou  guar  g  58 1937 

Staiiiued iy05-19;>7 

S  Pacof  N  .Mcx  lstg68..1911 
SoPaoCoast  1st  ku  Is  ir.  r.)37 
Tex&N'OSabDivl!«tg68.1912 

Cou  golil  53 194:! 

Southern— 1st  con  g  5s 1994 

Kogistored 199  I 

Slobit  oliiocoll  tr  g4s..iy3^ 
Mem  Div  let  g  4Si-58... 1991; 

St  l-ouis  div  Ist  K  13 1951 

Ala  Cen  U  Ist  g  6s 191.-^ 

-•^Mifc  Danvl3tg48 194b 

2d  4s 194S 

Atl  &  Yad  letgguar48.194Si 

Col  ifc  Greenvlst  6s 191(; 

K  T  Va  it  Ga  Div  g  5s. .19:50 

Con  Ist  gold  5s 1951 

E  Ten  reor  lien  g  5s 193!< 

Ga  Midland  l.-t  :>3 1916 

Ga  Pac  Ky  Ist  g  63 192'J 

Knox  it  Ohio  let  g  63. ..1925 

Rich  iS>  Dan  con  g  63 1915 

Deb  5s stamped .,.1927 

Rich  it -Meek  let  g  4s...l94S 

SoCai'ifcGa  1st  g  53 lyi'.i 

Vu'giuia  Mid  ser  C  63.. .1911- 

Series  D  4-53 1921 

Series  ESs 1926 

General  os 1936 

Guar  staiupert 193(; 

W  O  <fc  W  1st  cy  gu  4S..192.1 
West  .N  C  1 8t  con  g  63. .  1914 
S  &  N  Ala  See  L  <fc  In' 
Spok  Falls  ds  Nor  Ist  g  63.193'.' 
Stat  Isl  Ry  let  gu  g  4S2S..194;, 
Syra  Biug  cfe  N  Y    see  D  L  ifc  \\ 

i'erA  of  St  List  g  4^23. .1939 
Istcon  t;old53 1894. 1944 

Gen  relund  3  I  g  13 1953 

St  DM  BgeTei'gug  58.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex  <&  Pac  1st  gold  5s 2000 

'2d  gold  ins  53 92000 

l.a  Div  B  D  1st  g  6s 1931 

W  -Min  \V &  N  W  l3t  gu  5s  '30 

Tolife  O  C  1st  g  58 1935 

Western  Div  1st  g  £s...l93" 

General  gold  5s ?935 

Kan  &  Jl  1st  gu  g48 lyyo 

TolPifc  Wist  gold  43-. ..1917 
TolStDifc  Wprlieng3S2S.1925 

50-year  gold  4s 195(t 

Tor  Ham  it  Bull  Ist  g  43.  A1946 

Ulster <fc  Del  1st  con  g  Ss  192« 
1st  refund?  4s 1952 

Uu  Pao  RRifc  Igrg4s...l947 

Registered 1947 

Ore  Ry  it  Xav  con  g  43.1946 
Ore  Short  Line  1st g 6s..  1922 

l3t  cousoi  gos 194(3 

Guar  retund  4s 192Si 

Registered 1929 

Utah  dc  Hot  1st  78 190i< 

Gold  53 1926 

Unl  M  J  RK  ifc  C  Co  See  Pa  RK 
Utah  Central  See  Rio  Gr  We.s 
Utah&Xorth  6ea  Un  Pacilic 
Utica  &  Black  R  See  N  Y  Ceni 

\;an(lalia  consol  g  Is 1955 
era  Cruz<fcPlstgu4'-jSl934 
Ver  Val  lud  ifc  W    See  Mo  P 
Virginia  Jil  id    See  South  K  v 
Va  it  South w't  Ist  gu  53. '2003 

Wabash  1st  eolu  58 1939 
2d  gold  5s 193'J 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  f d  g  5s. .1921 
Ist  lien  50  yr  g  term  43.1954 
DetifcCli  i-xt  1st  g  5s. .1941 
Dcs.Muin  Div  1st  g  48. .1939 

Om  Div  Ist  gSSiS 1941 

Tolifc  Ch  Div  l.st  g4s...l941 

St  CUas  Bridge  Ist  g  63.190S 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Del  Lao  &  West 
WaiihCci.t    .bee  Nor  Pac 
Wash  O  it  W    6'e«  .Southern 
W.St  -M  ary  laml  Ist  g  43- . .  l'J52 

Gen  <t  Cuuv  g  43 1952 

We8t:\'  Y&  Pa  I8tg58..ly3i 

Gen  gohl  3-48 1943 

Inconio  53 ttl943 

We3t  No  Car    See  Soiilli  Ry 

W  VaCent  A:  P  Isig6s..l911 

Wheel'g  <fe  L  E  Isl  g  53...1926 

Wlioel  Div  Ist  gold  5s. .1926 

Ellen  it  Imp  gold  53...193(J 

RU  let  consul  43 ,.1949 

•JO-year  equip  3  f  58  ...l'J22 
Wilkes  it  I'.asl    .•»■««  Erie 
W  il  <t  Sioux  F  See  St  P  -M  &  .M 
WlsCeut  50  yr  Isigen  4s.l94'.i 


A.() 
J  J 
J   J 

.\-o 

J.J 
J  J 
J.J 
J.J 
AC 
A  () 
A-O 
MN 
M.N 
J-J 
J.J 
M-S 
J-J 
J-J 
J-J 
.M-S 
J.J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
.MN 
M.S 
A  O 
J-J 
J- J 
J.J 
AO 
-M-N 
MN 
M-i- 
M-S 
M-S 
M-N 
MN 
FA 
J-J 

J-J 
J-D 

AC 
F-A 
J-J 
XO 

J-D 
iMai 
J.J 
FA 
J-J 
.VO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
-\-0 
J-J 
J-J 
J-D 
F-A 
J.J 
J-D 
J  D 
J.J 
J-J 


FA 
J-J 


J.J 
Wl-N 
FA 
J-J 
J-J 
'il-S 
J-J 
J-J 
J-J 
AC 
M.S 
A-O 
J-D 

J. I; 


-iO 

J.J 

A.O 
Ao\ 

J-J 
A-O 
J.J 
FA 
M-S 
J-J 


J.J 


PTie» 
Fridaii 
Oct  S6 


12:<     , 
113 'a. 


Anil 


9934 

.^6 '■J  Sale 
l(i5V  loO^M 
105'*i(  106^ 


1(8 


121 
ibt')' 


103 
liV 

"93^4 


Sale 
"ti'i' 


97 

114'8 
91 
91 


Sale 


112     . 
114%. 

118^4 


114S 


120     .... 
122 

113^4  .... 
109^8 

89      

10838  Sale 

111      

lOO-'a 

10914 

113     114S. 
10958... 

94 '.i... 
Ill      .... 


1054  .... 
116  Si  118 

^ 95Si 

llOSi 

118S! 

93     100 
103      


99  ■'8  Sale 
90       92 

89     

7934  Sale 

94  9» 
113 

90''4 

103     .sale 

102^8 

100isl00\ 

123      

117''.: 

95  '4    95^4 


103  Si. 
lOB 'a  . 


98     

98^8  102 


114     115 
116 

105  ■•a  Sale 
97 

80  Sj  Sale 

91 

110' 

4 

83 
34 '8 


Sale 
Salt 


83^4  Sale 
70  Si  Sale 

lluSi 

94 


IOC 'a 

109 '8 

108     

1(19      

87 14    89 


39-'^  Sale 


Week's 
Range  or 
Last  Sate 


L0U3 

127 
118 
106 
113 

99 

86 
105 
lOd's 


II  lull 

Sep  '116 
Feb'dC 
Sep  '04 
Jan '01 

Aug'06 
.-<7 
10.-.  >, 

:o6s 


Sc 
So 


1 02  Jan  '06 
111  Aug'dO 
lllSlDic' 
119  Jan'Oi; 
108^  J 'ly '05 
104  Si  Sep '66 

ili'4  Jan'ut' 
lot      Sep 'U( 

116  117 
11(1     J'ly'Ol 

94      Oct  'Ol 

117  «t  Oct '06 
97  97 

113  Jan '06 
96  J'ue'Oi 
92     J'ne'0( 


116''^May'0 

115'^Oct'06 

US'tOct'OC 

112  Oct '06 
72  >4  Aug'Ol 

r^O  Oct  '06 
12'i38Apr'0l 

113  113's 
U2'>i  Jan'0( 

98  Feb '05 
ICb-^a  108% 
123     Feb'0'.i 

110  Dec '04 
113  Dec'Oi 
Ill's  .Sep 'Ot 
109SjMay'06 

94  Si  Oct '0(. 
Ill '8  Aug'06 

117  J'ly'Ot 
100     NoT'04 

109  Mns'OG 
117         117 

96  Oct  '0 

111  J'ne'06 

119  Si     120 
100     Oct  '06 

110  Mar'06 
106 '2  Xov'04 
113  Sj  Oct  '!»(. 

111  May'Oi 
106     Aug'OL 

97  •j'd\ 
89  S;  Sep  'Oi 
f9:'4        90 
79=4        80 

yysiNov'Oo 

111  Aug'(-i6 
93  Sep  '06 
103  103  S 
103  Oct  '06 
100'''4  101 
122^4  123 
ili^Oct '00 

95  95"j 
94'4  Oct  '0(, 

105  Aug'UO 
110     J'ne'06 


10278  Feb'06 
98     Sep  '06 


114 
119 
105 'a 

96 

SO 
100 

93 
10934 

97 

85  Sj 

94 14 
1 00  Si 

80  Si 

34 


Oct  '0(- 
119 
105^j 
Aug'Oi 
s3'« 
Sop  '06 
.Mai'Oi 
Sep  'o>; 
Nov'O, 
MayOC 
Aug'Oi 
Mar'O;: 
83 
35 


83=4        84 
70 '2       7OS2 
115 '4  Sep 'Ol 
93-'4  Oct  '0' 
i^     Maj'Ot 

16G'.j.\ub'0 

ii'j''4  J'ly'Oi 

1 12  Si  Feb '0 
lUSiAug'O;" 
89     Oct  '06 
102'4  Dcc'05 

89^        90 


3^ 


10 


lO: 

slu 

10? 

1 


9 
is 

liio 


Low    JHg/»i  \ 
i27      127 
118     118 


13 


Hang* 
S  inct 
January  1 , 


99      102  "a 
(■51^    90 
104''4  105  S» 
106 '» 107 
102      102 
Ul      113 '4 


119      ll'J 

i'04'4  Ib'fi'^i  I 
1 

111 '4 


111'4 

104 
115 
116 

y:i 

115 

94  Si 
113 

96 

9'2 


110 

irj'« 

117'a 

98  4 

iiyi, 

113 

90'% 
92 


I14'4lltt 
116     119»i, 
112      II6S1 
72 '4    72 "4 
119Sal23 
122i4l'^2'a, 
112«8ll6     : 
112^4  112»4j 


105      lOSia: 


lll'9ll4S» 

109  Si  114  Si 

94  Si    '••4'^ 

lU'slU'e 


109     112 
119     120'a. 
9478  100  "41 
111     111 

116     124 

85     102 

108''4  110 


lllSillo'a^ 


106     109 
95',    99S»i 
89 'u    93\l 
S8'4    90 
7b^4    84 '3> 


110  113'4 

93  94  Si 
102 1^  100^4 
101 '4  106 '9 

99  Si  102 
1'20  126 
116  119 

91 '4  97  Si 

94 '4  94 '4 
105  105  Si 
110      110 


102^8  105 
98       98 


108     114 

1127,119 

104      109 

87  Si    98 

72Si    So'i 

100     100 

93       93 

108     110 


84 
92 


85  Si 
95  Si 


82 'a    90  Si 
31       41 '4 


82 '9  SS-'g 
69  76^4. 
HI  118  I 
93'4  !i7''e 
30       31 

lOdSilOO 
112  U4 
ll2Sill2Si 

"aj""vi''^ 


S9       9» 


.>ll««C;tL,l,A.NEOi;si    BO-N  us— Concluded. 


.Un.i 

■■-   liMliiiarinl 

Eei) 

t  's.. 19-^6    JJ 

..'....    95 

CcL 

■    ft  1) 

98 S  Sale 

Col 

A 

7a=^  Sale 

R. 

A 

Dl.s: 

Int  . 

C' 

let 

.1 

10  i '4  103  Si 

Kn 

■^    ') 

I 

i')2'4.siUr 

s 

87',  Sale 

J 

73        76 

R.l. 

0 

J'5      

U    .-5    . 

109      110 

US 

J 

P6-'4  sale 

Us 

lotOyr 

loo's  Sole 

lu 

.\-r 

V«-C:r  Cli' 

II;   .                ■                                     C 

' 

96     Ang'Ofii 

98  9  ^ ' 

7S'4  !M.i. 


101         U'i     I 
y7SiOot  '".'i 

S<Pt  - 
7.-(  Oct 
08  Oct 
loy^J'ly 


0B        OB 


15   101 


•.<t> 

lot 

'.II) 


..J 
,  llo«a 

I  lOll 
104% 


'.)  ■( 
lO'.'S; 


-No, 


uid  and  a.-ir. 


illiNcidlnncoun  I 

Adams  Ex  col  Ir  g4a 1948  M-S 

Am  Dkife  lm|i5.s    ^c^'CentNJ 

.ViiiSSCoof  W  Va  •,'  :.s i;<'j(.  \I.X 

H'kiu  Ferry(Jo  Isl  cons  g  5.s  '  1-  F.A 
Cliic  Jcifc  til  Yanl  col  g5a.l915  J- J 
DilM  ifc  .M  Idgr  incomes. .1911  AG 
llobokeii  Life  I  gold  ."<s...  191li|.M.N 
.Mad  S(i  Garden  let  g  5«..  I'.i I'.'i  .\I.N 
M.iti  Hch  11  &  Lgi'UK  ls..i;ili, 
.■;•  ■  I.  v.- Slilp  .li:  D  D5s(/i:':iii 
■  .  !  ■  '  ..  50.yr  IsUi.'  4s..  i;i  .1 
I':  i  •••  111  I.Oiin  Soc  I'.^s.  19'J1 
.•«t  Jo..»ipliKtlc  YdBlHl  l'.>s.l93()|  J-J 
St  LTer  CuupieMSIat  u*  I'mr 

<:i>  1st  g  4C3.S  5.20  yiiir..i;il  .    J.I) 
S  Yub.i  Wat  Co  cou  1.'  6s     1 .'  ' 
-].  Val  \V:;i  Work  t  1  .:  r,^  i[uh 
■i-AViH 


M-N 
I.  J 
KA 
MS 


J 

.;-j 

.w-s 


102  Si 

V6"  "ii' 


70 


944    0& 


97 


W\ 


112 'a     102  S: 

100:'4  J'no'O'.: 
4  I     Oct  'Ot 

108  J'ue'O. 
70     Sep  '06 


30     Fob'O-. 


94Si'.)cl  '(■<■■ 

09     Muy'06 

1 004  Sep 'O,' 


112     J'ly'04 

llSiaJ'ly'OO 

97  97 


loa    loi", 

•iT"58'* 


O'J'e    78 


93  '4    '.13 


Hi  95     103 

J  no    AUueJ'Iy    j>  Due  Mot    tOoluiwial* 


OfllOAGO  STOCK  P.X03i  [}^-3t03^i  ^.3cori-lxil7.  Weail^  anl  iGiriv 


b'KHiKh—HlUHh.ST  AND  LOWhST  SALh.  PUICK.S 


battniiay 

MnwlMy 

'Jii.esiJait 

M'("<ii»s'>a>/ 

Thurs'<a'i 

jTi'tmi 

Oct  'JU 

Oct  rj 

Oct  2i 

Oct  44: 

(>ct  'jr. 

(J:-t  ■JH 

•140     170 

•140     170 

•140     170 

•140     170 

Last  Sale 

140       Oct  'Ofi 

*5'4      0 

"•5'i""(i" 

"•i\l  ■"sii 

"-5"  '"51^ 

Last  S'aie 

•514"'"  Oct"'0(' 

•15       18 

•10        18 

•15        18 

♦15        18 

Last  Hale 

16         Oct  'Oi 

50\    52 

52        5'2 
•4I4       4'-, 

517e    52 
♦414       434 

•51       52 
y.  ast  Sale 

51           ;U 
4'f,         Oct  '06 

*4'-j       5 

*\b<i    ICi 

•IOHj    Itii, 

Last  .ia It 

If)^       Oct'Oij 

•62  "^    G3 

02  >i    03 

02  ^a    62', 

62  "s    62'-.. 

♦62       68 

6.34        ,314 

80 '8    «t)»« 

*86        86'^ 

•86       86 14 

8618    86 1* 

86 '4        8UI4 

•26       27 

26        '.6 

♦25        27 

♦ 26 

•25        26 

•26            27 

*6(J       68 

-6G        69ij 

051a    to 

•65        68 

»M        68 

♦66           OS"- 

•30       35 

'30        35 

♦30     

•30        85 

84        85 

39'4         41 

•2812    25 

♦2S        27 

•241-2    261-. 

Last  Sale 

2.5  'a      Oct  '06 

•64        (iO 

65        65 

* 64'i, 

'62        61 '4 

•62            64I2 

■>9'^i^    981-2 

"92        94 

•92        94 

•91'-)    93 "a 

92        92 

♦92            94 

3818    281* 

•28        29 

2814     28', 

•28        29 

28 14    28 14 

28 -a       281-^ 

•99     100 

*99      100 

•99      100 

99       99 

99        99 

•99         100 

*2U       80 

«29       32 

•29       32 

6%      63s 
5538    553b 
•124      125 

•29        32 

6i4       6I4 
55        55 
Last  Sale 

32           32 

6I4          63», 

65 '8        55  Is 

121        Oct  'Ot 

h 

evj    6ii 

55='4    56 
*122      

66       57 

•122     

•122     

• 131 

• i:il 

• 131 

•180      1801-j 

Last  Sale 

130        Oct  'Oti 

70       70 

69 '8    70 

69-8    69 't 

69'8    71 

70        70 

•110        IKjlg 

69  la       69  7j, 
110          110 

•31      

-81      

♦81      

•31      

LastsaleSl         Sep '06 

•38       39 

•38        39 

•3Sia    39 

•38        89 

♦38        88  >-^ 

08 '2        88 11) 

»106     108 

*106      108 

*100     108 

♦106      108 

Last  Sale 

108        Sep  '06 

♦64       58 

......    ■■>>-• 

*64        58 

•51        58 

"56        68 

Last  Sate 
Last  Sale 
Last  Sale 

57          Hep  '06 
1 75        May'05 
W         Alar'06 

•1          lift 

*1           IH 

•1         lis 

1           1 

•1          11^ 

•1              11* 

-6          &^ 

*6      en, 

♦6          6'ii 

•6          6I2 

Last  Sale 

6\        Apr '06 

•144     148 

a;148     148 

•145     148 

14  8      148 

•145      148 

118          148 

49        49 

iVs"  118" 

49        49 
♦116      119 

49        49 
♦117      120 

-48  la        49  "i. 
•118         120 

•118     121 

niOiallSii 

•110     111 

•109 1-.  Ill 

110      110 

110     110 

♦109      llu 

•109'iL      110 

125      125 

ll!4^4  125 

124-6  125 

12434  1^5 

12434  125 

124'8     125 

47       47 

♦46        48 

46        46:'4 

*46Sj    47 

•46        47 
Last  Salt 
Last  Sale 
Last  Sale 
Last  Sale 

♦46            46''(i 

.:y2i4     i\'ov'05 

8U         Feb'06 
I?         J'ne'04 
y             Dec  "04 

a;46i-j    46'-^ 

♦45        47 
Last  Sale 

♦46          50 

1\        J'ly'OU 

Last  Sale 

n         Sep  '06 

72       72 

72        78 

73  =a    75^'s 

75 lu    77 14 

75        76 

75            76^4 

•118     119 

''il7'2ll9 

11834  119 

11834  119 

118  la  lib  li 

llS-a     11812 

•84       8S 

■86        87 

87       87 

*85        87 

♦66       !-8 

"86            88 

•11678  118 

•1167^118 

116'8  116^6 

116     116 

115      116 
Last  i-iaU 
Last  Sale 

mo      lis 

.3"4          May'05 
y^ia      J'ly'06 

V 

■49     

•93        t»4'4 

55        55 

94 14    94 14 

♦55           55 '.i 
•93          9334 

94       94 

'92       95 

94       94 

1141-^115=8 

116  Sz  11734 

llSWillO 

114        llf)',; 

112      11334 

11234      114 

•183     13.) 

•180     

•183      185 

•132      135 

Last  Sale 

13o        Oct  '06 

101  "12  101  li 

102      102 

♦10L'vl02 

lOli-^lUliij 

♦101     102 

♦101         101  "-^ 

'13,         2 

1^8       i-\ 

1'8       I'e 

I's       W 

134        13, 

1^8             \\ 

IIH,    1\\ 

lise    11^8 

11=8     ll'e 

11*8     \\\ 

11=8     11^6 

11  la       11=8 

3141    3112 

•31       313^ 

* 31", 

♦ 3134 

♦31       3134 

3012       31 

1* 

Last  Sale 
Last  Ha  Ir 
LastSale 

579        Mar'Ot 
iS-a      Mar'06 
^y34      j'ne'Ob 

8«4      Q\ 

1038     103t 

♦10         10  Is 
LastSale 

♦10          lO"-. 
25 14       J'lie'Ou 

LaflSale 

4H         Oct  '06 

Last  Sale 

So^i      i'elj'06 

Last  Sale 

7^        J'lie'06 

STOOliS 

CHICAGO    >STOCK 

KXCHA.N..  r; 


sales 
01  th( 
KV''/. 


Kailroailn 

Chic  Citj- Ky 100 

iJliic  Pass  liy 

Chic  &  Oak  Park 100 

Do     prel 100 

Chicauo  Suljway 100 

Cine  Umou  Tract 100 

Do    pref 100 

Kaus  City  Ky  ^i  Ll  ..100 

iJo     pref 100 

Metropol  W  h  Kiev..  100 

Do    prel 100 

XortliChic  street 100 

N'orthwestern  Kiev..  100 

1><)    pret 100 

.Soutli  Sirte  Kiev 100 

Street-sW  Stable  C  L  100 

Uo    pret 100 

West  Chic  .'street loo 

iUiscellaneouH 

American  Can 100 

1)0    pref...    100 

Amer  Badiator 100 

Uo    pret 100 

-Vmer  Shipolrtg 100 

l>o    pret.; 100 

.\mer  Straw  Boanl 

Booth  (A)  &  Co 100 

Do    pre! 100 

Cal  &  Chic  Canal  <fc  UlOO 
Central  Trust  Bank..  100 
Chicago  Auditorium... 
Ghic  Brew'g  <fc  Malt'g. . 

Do    pret 

Chic  Edison 100 

Chic  PneumaticTool.lOO 

Chic  Telephone 100 

Chic  Title  <fc  Trust...  100 

Diamond  JIatcu 100 

Illinois  lirick iOU 

Knickerbocker  Ice. . .  100 

Do    i)iei 100 

London  &  Chic  Coulr 
-Manutacturers'  Fuel. 

Masonic  Temple 

M11&  Chic  Brew'g... 

Do    prel 

National  Bisciut 100 

Do    prel 100 

Xatioual  Carbon 100 

Do    pret 100 

Pag^e  Wo  Wire  Fence 
People's  Ga.s  L<&  C'kelOO 
Sears  Koebuck  com.  100 

Do      prel 100 

Swift.  <fe  Co 100 

The  Quaker  Oats  Co.  iOU 

Do    prei 100 

Unit'd Sox  Bd<fc  P  CalOO 

Do    pref 100 

Western  Stone 100 

Dlining 

Adventure  Con 25 

Allouez 25 

Bingham  Con  Mining   50 

Black  ilountam 

Daiy-West 20 

Hubbard.Elliott 

No  Butte 15 

Shannon 10 


KS; 


80; 
1 10 
loo 
100 
25 

'iVo 

18 

220 

10 

10 


008 
378 


1,186 


Kange  lor  year 


/,</  iri'St 


140     Sep2&j200     Jan    5 

"5'40ctl)-  7J4Janl7 
16  Oct  I61  28 'h -fan  2 
.iy34J'lyl3  5.t  Mayl', 
4  J'ly  12  I8I4  Ki-u20 
12 "a  M a>  18|  46I4  .Marl2 
54  la  Jan  2|  e-i-;  Feb  f 
8  ••4  Sep    4    931a  Keb    >< 

26  AIar8;  30  J'ne  8; 
65 '■2  Oct  23  72  >«  Jan  13 
25  JIarU  85  .Marl2' 
28iaJ'ly24  28i-iFeb28 
60  MayMl  68 '-Mar  l' 
8'.i'aApr3iM   9.'     J'ne 

27  Mayl8  3OI4  Mar  2 
98  Jan26llo2  J'nelo 
23     Apr  10    60     Feb  19 


.iaiiiic   or  tTi  loiil 
Yearn  Ho5) 


a  tif'n'st 


90 


Td 

185 

14 

90 

o8z 

380 


2d 


3,542 

252 
40 
97 


71 
10,777 


16.' 

oyo 

1,050 
100 


301 


J'ne28 
J'ly  13 
Ft-ij  9 
Aug27 
Jau  18 
Jan  11 
Feb  28 
Jan  28 
Jan  25 
May  2  6 

16838  Mttyl8 

16     Feb  la 

1     Mar  6 

6*4  Mar23 

136  J'ly31 
May  -z 
Apr  2  7 
May  3 
J'ne  6 


6 
51 

115 

1  29 
54 

101 
17 
36 

108 
55 


49 
li;l 
108 

lis 


llTgJan20 

72  Jan  25 
May  2; 
Jau  17 
Oct  24 
Oct  19 
Sep  22 
Feb  6 
113  "a  J'ne  2 

64  Feb  h 
175     May81 

16  "a  Peb2;i 


12^ 

136 

71 

110 

31 

40 


41 'a  Sep    1 


79 '8  Feb  28 


46     May22 
134  Mayj9 

21     J'ne2 

62     May 
]i8'Qj^an    4 

78     Jau    5 
115     Feb  21 


88'6  I'lyio 

50     Aug   2 

92  la  Oct  11 

101 '4  Jan  17 

115      .Maylti 

100     Sep    6 

li8J'ne28 

8I4  J'ue2s 

29  "a  J'ly  23 


534  Mar  7 
861a  Mar  7 
293,  j'nelt 

734  J  ly  14 

14i4Mar  7 
8  lo  J'ly  26 

85  si  Feb -8 
6      Feb  24 


1 

7 

165 

68 

139 

118 
147 


Mar  6 
Jau  16 
Feb  15 
Feb  9 
Jan  15 
Jau  9 
Feb 


180     Jan 

"4"j'"iy 

16    J'ly 

40     Oct 

618  J'ni 

26  J'ly 
30  Jan 
82>a  Jau 

20  Jan 

59  "a  Jan 
55     J'ly 

21  Miiy 

60  Mar 
90  H,  .^laj 

27  Aug 
'.'6  iJec 
40     J'ue 


8»4  Dec 
00  Jac 
76  Jau 
125  Feb 
88  Jau 
98i«Jan 


205     bet 

28  Dec 
>-734  All)? 
13 'e  Feb 
51  Feb 
00  Sep 
9:' .,  wep 
28  'c  Oct 
7  3 14  Sep 
'J  9     Feb 


71 '4  Jan  23 


80     Feb 28 


48  Sep  25 
2i2Feo    8 

23     Mar 

'.714  Oct  24 
119     Oct  2.1 

9.5  .War  3 
122 12  Mar  9 


9aiaMayl7 

55      Aug24 

99      Sep  1: 

1 1  'd  la  Sep  27 

i  52  ••2  Jan    5 

10034  Feb  15 

2^4  Jan  12 

17 14  Jan  20 

42     Mar: 


634  Feb 2( 
361a  Mar  7 
4434  Feb2._ 
l4i4Mar.'i. 
15-4  Feb  26 

43s  Oct  2 
0514  Feb2;: 

7'i.J'nel6 


35  Oct 
105     -Mai 

50  J'ly 
148  la  Feb 

10  Jau 
34  J'Uf 

6     J'ne 
158     Jau 
i     Jau 


125 
95 


May 

Apr 

184  "a  Feb 

55      .I'lif 

11      Feb 

68     Feb 


44  "a  Mai 

2     Jan 

19     Sep 

5234  Aug 

110^4  Aug 

41      Jau 

no     Jau 

5     Apr 

995gMay 


26 

68 

100 

80 


Deo 
Oct 
Aug 
5ep 


108 '4  Mar 
72     Feb 


14'e  Apr 

73  la  Apr 

no      Deo 

184     Deo 

5934  Sep 

105  Sz  Mar 


40 

112 

70 


Jan 
Aug 
Oct 


150     Mar 

10     Jan 

1     Jru 

7     Jan 

172     Feb 

58*4  Dec 

148  'a  Feb 

118     Dec 

145      Aug 

67      Xov 

42     Nov 

75     Oct 


101      Dec 

46     Jan 

fe6'2  Jau 

138  J'ly 

8      Aug 

23     Feb 


48  "a  Aug 

2  '4  Oct 

23     (ict 

673,  uec 

l-'Oia  Mar 

80 14  Dec 

120     J'ne 

534  May 

11034  Apr 


114     Jau 

165     Deo 

loy  I2N0V 

2'a..Kpr 

16     Deo 

41     Aug 


Chicae^o  Bond  Eecord 


CHICAGO  STOCK  EXCH'Gt 
Wbek   Knding  OCT  26 


Amer  Biscuit  68 1910 

Amer  Strawboard  l8t63..1911 
Cass  Ave  &  F'G(StD)  5s.  19 12 
Chic  Board  ot  Trade  48  ...1927 

Chic  Consol  Br  <fc  Mlt  68 

Chic  Consol  Trac  4  laS 1939 

Chic  Edison  debent  63 1913 

1st  gold  5s 711926 

Chic  Auditorium  Ist  5s...  1929 

Chic  Dock  Co  1st  48 1929 

Chic  No  Shore  Elec  68 1912 

Chic  &  MU  Elec  Ky  5s  ....  1919 
Chic Pneum Tool  1st  5s  .a  1921 
Clue  Kock  I  &  Pao  KK  4s. 2002 

CoUat  Trust  g5s 1913 

Commonweaitli  Elect  58.61948 

Illinois  Tunnel  5s 1928 

KansCity  Ky*  Dt  Co  5s. 1913 
Knickerb'cker  Ice  1st  5s.  1928 

Luke  Street  El  Ist  5s 1928 

Income  5s 1925 

Metr  W  Side  El  1st  4s 1938 

Extension  g  4S 1938 

North  uhio  at  Ist  5s 1909 

1st  5s 1916 

Betundiug  g  4'2S 1981 

No  Chic  City  Rv  4'as  ...1927 
North  West'n  El  1st  4s. ..1911 

Ogden  Gas  5s 1945 

PearsoDS-Talt  56 1916 

4-40S . 

4'60s  Series  E 

4-80S  Series  F 

People's  Gas  liifcC  Ist  6s. 1943 

Keianding  g  5s 1947 

Chic  Gas  LtcfcC  1st  5s. .1987 
Consumers'  Gas  1st  5s..  1986 
Mutual  Fuel  Gas  1st  5s.  1947 

South  Side  Elev  4  i^s 1924 

Swift  <fc  Co  1st  g  5s 1914 

Union  El  (Ijoop)  5s 1945 

Union  PaciHc  eonv  4s 1911 

United  Box  Board  6s 

WeetChicSt  1st  5s 1928 

a'unnell8t58 1909 

Debent  6s 1914 

Consol  g  5s 1936 

West  DivCity  Ry  4ia8..1932 
West'm  Stone  Co  os 1909 


F-A 
J-J 
J.J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-O 
A-O 
J-J 
J-J 
M-N 
II-S 
M-S 
J-D 
M-N 
A-O 
J-J 

Feb 

F  A 
J-J 
J-J 
J-J 
A-O 
M-N 
il-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-O 
M-N 
J-J 
J-J 
A-O 
Nl-X 


M-N 
F-A 
J-O 
M-N 
J-J 
A-O 


J^ice 
ii-iday 
Oct  26 


Bid 


Ask 


99' 
102 

s  .... .. 

55 

noo 

102 
.100 

.    9S 

Weekfs 
Jiange  or 
Last  Sale 


Low       High 


99'8May'06 
10218  10218 
101  Mar'06 
Apr '04 
J'ne'06 
Jau  '06 
Aug'oe 


103 

55 

104 

102 


9634  Jan '06 


87     Feb'06 


811a    813, 


108     10315 
90     sale' 


96     100 


90'a    9II2 
86     Sale 
% So 


% 85 

90  >a  Sale 

90     

100  la 

97 

98 

99 


.  102  'a 
.105 


101      101 14 

102 

100 


76     Sale 
90 


66 
90 


Note. — A  ecrued  interest  mus  t  be  added  to  all   Chieago  bond 


81  "a  81 -f 
79  Nov'04 
Apr '04 
Oct  '06 

90 
Sep  '06 
9935  J'ly '06 
95  95 

16     May'05 
91  9II4 

8538        86 
90     Feb'06 


JVo. 

""'i 


Range 

Since 

January  1 


Low   High 


80 
103 

99 


79 

80 

90'a 

901-4 
100 'a 

9934 

99 

991a 
120 
101 'g 
105 
104 
1081a 
101 14 
102 
101  la 
114 

76 

92 

0813 

60 

66 

85 

9612 


Aug'06 
J'ly'06 
90 'fc 
Oct  '06 
Mar'06 
J'ly'06 
Oct  '06 
Sep  '06 
Apr '06 
J'ly'06 
Oct  '06 
J'ne'08 
Feb'06 

1OII4 

102 
Sep  '06 
NoT'04 
763, 
J'ly  'Ot: 
Sep  '05 
Aug'06 
Oct  '06 
Oct  '06 
Jan  '06 


59 


17 


9378  10034 
102  103 14 
LOl   101 


55   65 

104  104 
102  10334 
9634  9634 


87 

so' 


87 

"9  6' 


1021a  105  •^6 
90   95 
98=8  10014 
99   100 
95  100 


91  95 
8538  89 
90   90 


79  91 

80  92 14 
901a  94.'4 
89   100 14 

100  la  100  "-J 
9913  99^8 
99  100 
9913100 

1-20  120 
I01''8l05''8 
104  la  108 
104   105^6 
1031a  103  I2 

101  1052^ 
10138  108', 
101  i-j  105  la 


65   77 
80  101 14 


60  85 

55  84->, 

85  951a 

961a  96 1-. 

price  8. 


Chicago  Banks  and  Trust  Oomoanies 


NAiUE 


Bankers  National 

Calumet  National 

Chicago  City 

Cliicago  Savings 

Uommeroial  National. . 
Continental  National.. 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

Englewood  State 

Federal  National 

First  National 

First  Nat  Englewood . . 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National 

Hibernian  B'k'g  Ass'n 
Kaspar  State  Bank, 
jiouroe  National... 

Mutual  Bank 

Nai  Bankot  Kepubllo. 
National  Dive  Stock... 
North  Side  State  Sav.. 
Oakland  National... 

Prairie  National 

Prairie  State 

Pullman  Loan  &  Sav.. 
liaiiway  Exchange... 
South  Chicago  Savings 
State  Bank  ol  Chicago. 
Stock  Yards  Savings .. 
Union  Bank  of  Chicago 
Union  Slock  Yds  staie 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  ot  111 
Colonial  Trust  &  Sav. 
Drovers  Trust  &  Sav. 
First  Trust  &  Savings 
Illinois  Trust  &  Sav. 
Kenwood  Tr  &  Savings 
Lake  View  Tr  &  Sav.. 
Live  Stk  ai:<fc  Sav  Bk. 
Merchants'  L'n&Tr  Co 
M  etropolitan  Tr  &  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  *  Sav .. 

Roy  ill  Trust  Co 

Union  I'rust  Co 

Western  Trust  &  Sav. 
W  Side  Tr  &  Sav  Bk.. 
WoodUiwn  Tr&Sciv  Bk 


Outstand- 
ing 
Stocki 


••ii2,000,000 
100,000 
500,000 

k  500,000 
fc2,000,000 

4,000,000 
50,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000.000 
500,000 

1,000,000 
200,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
100,000 
250,000 
250,000 
300,000 
250,000 
200,000 

1,000,000 
250,000 
200,000 
200.000 

3,000,000 

2,000,000 
600,000 
200,000 

1,000,000 

fc4,000  000 

200,000 

200,000 

200,000 

8,000,000 
750,000 

1,500,000 
200,000 
500,000 

1,000,000 

l,Ot>0,OO(» 
200,000 
200.000 


Surplus  d 
ProtiU\ 


$1,133,331 

34,814 

114, 19t 

fc  78,069 

1,950,96'.: 

2,196,91? 

4,39i 

4.100,867 

'M.bTi 

316,716 

26,597 

6 -,634 

6,742,840 

180,530 

684,529 

305,22" 

107,482 

1,078,815 

62,23 

17,671 

65,313 

1,059,369 

1,328,267 

7.749 

28,506 

66,00-. 

88,957 

216,827 

5,018 

58,459 

865,948 

129,987 

86,491 

36,406 

2,378,358 

987,073 

545,142 

69,804 

1,485,726 

6,896,319 

27,057 

18,524 

8,147 

3,870,781 

309,541 

1,691,504 

48,734 

502,634 

80.')  ,485 

270,SS7 

'.',898 

21.408 


iJtOKteiiit     Kecortt 


m 
iyo4 


8+5 

'i'j* 

8 

6 

12 

6 

8 

Began 

12 

6-f4 

Pnv 

6 


Began 

6 
12-f3 

6 

6 

1138 

8 

Began 

5 

6 

Began 

"7* 
4 
5 
6 

12+4 

Began 

Orga 

Incor 

12 

6 

8 


b 

Began 


In      i'er 
1900     loa 


8 
None 

10 

"i'J 

8 

0 
12 

6 

8 

busin 

II 12 

10 

ate  Ba 

6 


busin 

6 
1-2+3 
6 
6 

"s" 

8 
husLn 

4 

8 
None 
Mayl, 
None 

8 

51a 
5  +  5 

6 

12+"4 
Jan  3. 
nized 
poraie 
12 

6 

8 


J-J 


Q-J 
(i-J 
IJ-J 

H-i 

y-J 

y.J 

Q.J 

ess 

Q-J 

y-j 

iLk 

Q-J 


Last  i'aid 


Oct  '06,  2 
J'ly  '06,  5 
J'ly    '06,   5 


Q-J 


Q-F 
ess 
Q-J 
Q-J 

n 


Q-J 
Q-J 

ess 
Q-J 
Q-J 


19' 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


Oct 
Oct 
UCt 
Oct 
Oct 
Oct 
UCI 
Oct 
Oct 
Oct 


'06,   3 
'06,   2 
'06,   I'a 
'06,   3 
'06,    IHj 
'06,   2 
'06,   lia 
16,1905 
'06,   3 
•06,   2>a 


Oct    '06,   lia 


Oct    '06,  2 


Aug  '06,   1 

UCt  2.   1905 

Oct  '06,    lia 

UCt  '06,   3 

Oct  '06,   lia 

Oct  '06,   3 


Oct    '06,   2 
Oct    '06,  2 
July   8,  1906 
Oct    '06,   II4 
UCt     '06,   2 


190 
Nov 
d  M 

n 

Q-J 


Oct  '06,  IJa 

Oct  '06,  2 

Oct  '06,  1*4 

Oct  '06,  21a 

Oct  '06,  \^ 


FA 


Q-J 


busin  ess 


Oct    '06,  3 

"18,  1905. 
arch,  1905 
UCt    '06,  3 
J'ly    '06,   3 
Uct     '06,   2 


Aug   '06,   3 


Oct     '06.    mi 
ep     5,    1905 


iQ.JlOct     '06,    lia 


I 


II  Di-vidends are  paid  Q-J,  with  extra  payments  Q-F.      H  Inciudos  special  dividend  ot  30'o  declareil  Aug.  10, 1901. 

t  Sept.  4,  '06  for  National  Banks  .an!  Sept.  5,  '06  for  State  institutions. 

•  Biu  and  asked  pnoes;  no  sales  were  made  on  this  day.      i  No  price  Friday-,  latest  prioe  this  treek. 

aDae  Dec.  31.      J>DueJiiue.      ftDueJuiy.      fc Capital  and  saciilos  to  be  inoceaaed. 


Oct.  27  190G.J 
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Volume  ot  Busiuess  at  Stock  ExcLiaages 


iUANSACriU.NS    Al     VlLt.  >;  EW    YORK    S'lXJCK    KXCUANUK 
DAILY,   WKKKLY   AND    YEARLY 


H'e*k  '■nding 
Oct  JH 

1  II  6 

Stoeki 

Kailroati  <tc 
Bonds 

Statt 
Bond) 

C  S 

SKares 

Par  pattM 

Bonds 

SatanUijr 

Mou.Uy 

■ruoailav 

We.lneatlay 

Thiirsilay 

b'rulay 

l,t'31,3;iO 
1,17-',44S 

53(!,750 
70i:,t>i)li 
917,455 

$S9,910,><75 

m),:ti;),>-'oo 

71.t.23.;0i' 
47.S.'.3,t>00 
»<O.2t55.0O0 
73. 2150.500 

*1,3()9.,'.00 
2.02.1, "lOO 
l.CJt.oOO 
1.531.000 
1.354,000 
1,505,000 

$195,501) 
18».700 
715.000 
122.500 
1 02. 5  00 
270.500 

siV.ooVi 

500 

T.iial 

5.19(5.44: 

$142,183,475 

$9,31S.500 

$1,011,700 

$27.60^1 

males  at 

Bne  iorK-  Stock 

Sze/ianye 

Week  gnUimi  OH  :^6 

January 

r  to  Oct  2G 

1900 

1005 

19O0 

1905 

Stoi-Ks — .N  o.sh;ire» 

I'.ir  Viiue 

Bauk  sliares,  par.. 

BO.NUS 

iJoTeriiuu'i.l  boniU 

State  \MUiU 

BK.aiiUims.  bonds 

.^,l•■(;.ul 

U12.1S.i.475 

*5,50u 

$27,500 
1,011,700 
9,348.500 

5. 2  ■^  1,0 13 

#485,123,150 

$33,500 

dSSOl.OOO 

4,S03,200 
13,357.100 

242.SH;).907 

*21,3u5.727.425 

*4U.l00 

$1,019,500 

5'.).t;72,7^iO 

517.430.400 

202.41  l,i=13.-> 

■!il8,77 1.981.02.5 

♦743,200 

.<;l.012.12() 
172.0;)3,150 
G'j2,y37.8i)U 

Total  boiuia 

*1 0.337.700 

*18,064.300 

f578.722,C50 

$866,043,070 

DAILY    TRA_NSAGriONS  AT   THE    BOSTO:^  A_ND  PHILADELPHIA 

EXCHANGES 


Week  eniiing  \ 
Oct  26 

luuo 


Boston 


Listed 
s'laref 


Vniisled 
sh,ares 


dutuniay 

Moua;iy 

Tuefiiay 

\Ve<liies(l;iy . 
Thursiiay.... 
Frutay 


42.50,1 
54.0JJ 

46.'J3l 
4S,.'95: 
54.i>7:| 
S7,780; 


Bond 
sales 


10,lt4i> 
23,6S4| 
l'.i,.)92 
20,105 
19.:  12 1 
12.2071 


$J0.000 
14,000 
it,000 
54.500 
82,500 
27.000 


Total.. 


2i7.24l      109.240]     $213,000 


Philadelphia 


LisUd 

Unlisted 

shares 

shares 

28.974 

l-',775 

27.139 

)6.0J4 

12,030 

26.451 

15,8  1 5 

5.94;! 

15,684 

8,>S0 

29,626 

13,716 

129,298 

83,868 

Bond 
sales 


$46,500 
51, 250 
78,:.>45 
9,s,000 
8.'.5llO 
63,550 


$420,745 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  lound  on  a  preceding  paye. 


SJlrecl  Railways 


Bid 


30 

33 

yo 

93 

230 

238 

liJO 

104 

l:.XCli 

llHt 

ao2 

L06 

290 

330 

111 

115 

ly5 

200 

165 

171 

ExcL 

list 

105 

108 

100 

102 

ilo 

385 

9d 

10 1 

3tO 

400 

50 

70 

100 

103 

56 

70 

NEW  VOKK  CITV 

Sleeclc  8t<fc  IT ul  f  stk  100 

',ilstluon43  1950  ..J -J 

\lB'y  <ii  7lh  Are  stk  ..100 

\2'\  uiort  5s  1914  ...J -J 

Con  5s  1943    iiee  8tock 

B' way  sari  lat  5s  gii  1924 

IjCent'i  Crossl'u  stk..lOO 

1,1st  M  08  1922  ...M-N 

tCenPk^'  iS:  KK  stk.lOO 

1|Clir't'r&  loth  bl  slk  100 

Colik  9Ui  A  ve  53  See  Stock 

Urj-  D  E  B  ifc  B— 

1|lat  golU  5s  1932. ..J-D 

^Scrip   08  1914 F-A 

Eighth  Avennfe  sik..lOt 

'„8cnp  6s  1914 b'-A 

1 42il  iJfc  U  r  8t  Jb"'y  8lk . .  100 

42U  St  M  <fc  SIN  Av.. 100 

Ijlstmort  68  1910  .JI-S 

l2d  income  6s  1915  J-J 

Inter  boro-M  elropolitan— I 

Common.    See  Stock  Ex'clia'ge 

Prelerred.  see  stock  Ex  ciia'Kt 

4 '^'to  oonils.    i'i€  Slock  I  Exch 

Lex  AT  <k  Pav  F  5s  see  Si  k  Exc 

Metropoi  Sectuities    See 

Hetropoi  street  Ky    See 

Ninth  Aveuae  stock. loo 

Seoouu  ATbuue  slockloo 

Vlsl  uiorl  6«  1909  Jl-N 

Cousol  58  1948 F-A 

JSLxUi  Avenue  slock  loo 

Boa  BoaleT  58  1945. .J-J 

So  Fer  1st  58  1919. ..A-O 

Third  Avenue    See  Stock 

a'arry  W  P  dc  M  5s  lU2b' J103 

YkersStR  K  5s  1946A-0 1 }  103 

28Ui  i  29lh  Sta  l»t  58  '96i«  105 

rTweuty-Tli'd  St  stk  100     375 

Umou  Hy  Istos  1942  F-A 

Westcheat  l8t5s'43J-J 


Stk  t 
Stk    h. 

170 

195 
«100 
J110>:: 

172 

two 

4101 
Exch 


no5 
ao3 


BBoofa-r-f 

Allan  Ave  58  1909. .A-O  JlOO 

Con  5s  «  1931 A-O  «1')7 

B  Bit  W  £5e  1933.. A-Ol  98 
Brooklyn  City  Mtock... 10  223 
Con  53  >«  block  Exch  list 
BklnCrossln  53  190^. J-J  100 
BknHgt»l8t5a  1941  A-o'  103 
Bkln(.lCu>k  sub  ^«e  .'slk'  Exch 
Bklyn  iiap  Iran    aee  Slk   Exch 

liCouey  la.  ik  Bklyn  ..100    

Islcoua  K  48  194M..J.J        90 
Brk  C  JB  N  5s  1939. J-J     105 
Qr'pt  ALoruuer  St  l8t  68    103 
Klnt'S  Co.  Elevated — 
l8l  48   1949    See  Stock    Excli 

Naa»au  Elec  prel loo      65 

58   1944 A-O;    107 

I8t48l951 i««  SI  k   Exc 

N  Wb'K<fc  Flat  latex  4  "lis]   100 
gt«iuw:iy  lal  6«  19'J'J.J-J  }110 

Builalo  Slre«l  By— 

l8tcon»ol  5Bl931..F-A,il08 

Deb  6a  1917 A.O  UoS 

Chicago  City  Ky      See  C  hica«o 
ColuhjbUB  (O)  SlRy..lO0     101 

PreJerreU loo    110 

Coium  Ky  con  59    See  PbJLla  LUI 

Croftfll'wn  l8l5s'33.J-D  }104 
Grauil   Kaplan  Ky 100     

Pre/erred 100      85 

LAku  St  (Clilc)  El      ^><«  C  hlcago 
•  LfjuiMV  .--t  5m  1930..J<tJ  illO 
Lynn<&  Boa  lal  5s  '24.J-IJ  $  l'i7  >^ 
TjNew  Orl  Kys   d;  LnUSet.  Stk  E 

lPrererre<l .■>»<  stk  E 

♦iGen  M  k4>o«  '35      Am,  .-tk  E 


Ask 


list 
Ust 
list 

lisl 

X  list 

X  bat 

IHu 

J03 

102 

112'., 

175 

104 

105 

list 

106 

106 

106'-^ 

400 

107 

106 


loo 
226 

102 
107 
list 
list 
150 
93 
108 


Uat 
75 


li  lis( 
104 

113 


109 


ll>;l 
102 
11;^ 

106 
74 
90 

lUt 

nil,, 

110  ^ 
X  UhI 
X  lut 

X  llHt 


Street   UaiUvays 

North  Chic  Street    See  C 

Pub  Serv  Oorp  ol  N  J 100 

Tr  ctfs  2%  to  69o  porpei 

Coll  tru-st  5s  gold  uotes 

1909  optional -M-N 

North  J  eisey  St  Kv  lou 

1st  43  1948 M-N 

Cons  True  ot  N  J  - . .  100 

1st  5s  1933 J-L 

New'k  Pas  Ky  58'30J-J 
Rapid  lYan  St  Ky.,100 

181  5s  1921 A-O 

J  C  Hob&  Patersonioo 

4s  g  1949 il-N 

So  J  Gaa  El  <fc  Trao  100 

Gu  g  53  1953 M-S 

No  Hud  Co  Ry  68'14J-J 

OS  1928 J-J 

Ext  53  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  68.  ...1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Rap  Tr  03  1941; 
Trent  P  <fc  H  5s  1943J-D 
United  Rys  of  StLr— 

Com  vol  tr  ctis 100 

Ti  Preferred 100 

Gen  43  1934 ieeStk 

U  nit  RysSac  Fran  jee.Stk 
Wash  Ky  &  El  Co.... loo 

Preferred 100 

48  1951 J-U 

liWestCbiCiigoSt 100 

TJCon  g  58  1936 M-N 

Gas  Securitieii 

NEW   YORK 

Cent  XJn  Gas  58  g'27.J&J 

Con  Gas  (N  Y)3lk.  See  SI 

Couv  deb  6s  ctia  AeeStk 

IIMutual  Gas 100 

New  Amsterdajii  Gaa — 

let  cousol  58  1948.. J-J 
N  Y  <Ss  East  River  Gas — 

18158  1944 J-J 

Cousol  5s  1945 J-J 

N  Y&Riclunonil  Gaa.  100 
Nor  Un  1st  58  1927. M-N 
llSlandard  Gaa  com  ..100 

IPreferred  100 

lat  58  1930 M-N 

OTHKK  CITIES 

Amer  Lights  Tract.  100 

Preferred 100 

Bay  Statu  Gaa 50 

Biui^Iuiiiitoh  Gaa  5s  1938 
Brooklyn  Union  Gaa  deb 

68  1909  oonv '07...M-S 
Batfalo  City  Gas  sKjcklOO 

lat  5a  1947    See  Stock 
Conaol  Gas  of  N  J — 

1st  5b  1936 JJ 

CouHumirs'  L  U  <b  Pow  — 

58  1U3~1 J-D 

Elizabeth  Gaa  Lt  Co. .100 
Knaex  <Sc  Hudson  Gaa  100 
Fort  Wayne  6s  1925. .J-J 
Uas<&  El  BerKen  Co. .100 
Grand  Kapidn  Gaa — 

1  Isl  58  1915 F-A 

Hudaon  Co  Gaa 100 

Indiana  Nat  <fe  lU  Gaa — 

lal  Ca  I'.iOri M-N 

IndiauapoliH  Gaa 30 

lat  g  5»  1952 A-O 

Jackson  Gaa  5a  g  '37. A-O 

Kaunan  City  Gaa 100 

■jLj'cieue  Gaa loo 

VPreferred  100 

Laray'cGaal8t6M'24.M.N 


Bid 

hi  cage 

95 

67 

}   9l->4 
40 

i   78 
78 

no4 
fill 

240 

no.-^ 

28 

}    72 

118 

i   9J 

aio 

4100 

«12U 

aoo 

liicago 
i  105  Hi 
4101 

4412 

811-1 

Exch 

Exch 

38^4 

87»ii 
86^4 
20 


4101 
k   Exc 
Exch 
170 

i   99 

4102 

i   98 

38 

ilOO 

100 

110 

104 


asm 

z  98 

i   95 

120 
6 
Exob 

}   90 

4100 

275 

124 

37 

68 

4100 
lla 

25 

Sri 

}    HO 

i   95 

50 


Ask 
Usl 
101 
68 

95^4 


79 

«0 

105 

113 

250 


120 
100 


103 


li.st 
106  Hi 
104 

45'-^ 

»2 
list 
list 

39 

68 

b7'» 

3  VI 

66 


103 
h  list 
Ust 
200 

100  Hj 

107 
103 


103 
125 
140 
103 


114 
100 

99 

130 

H 

liat 

92  S 


96 
38 


127 
41 

OO 

104 
114 

30 


lOo 

60 

100 


43 


liti*    "•fciir.li«"« 
Loc.t  WabV  Ist  'is'25.J-0 
Madi.s.  n  iiHsd.-.  i;i2i'..\  <) 
Newark  Gas  tis   1911. IJ-J 
.N'lMvark  C'onsol  G.as..lOO 

llOoti  If  5s   194S J. I) 

.Vo  Hudson  L  H  &  Pow- 

5»  193S A-O 

1,1)*  lu.lC  Nalifc  111  .100 

Isl   t)S  1926 1-l) 

Pat  *  I'a.s  Gasifc  KlecUiO 

1:  Cou  «  5s  1949 .MS 

St  Joseph  Gas  5s  1937. J  J 

Tflesr  A:  IVIeplione 

VAmer'l'elogA  Cable  lOO 
'Central  ifc  So  .\iiu:r.  100 
Cotiunor  Un  l'el(N  Y).25 
Kuip  it  iJay  suite  Tel  100 

Franklin 100 

'  Gold  it  stock 100 

ilud.sou  KiverTelepU  100 
V.N  Y.t  N  J  releph...lOO 
lINortliwestcrn  Telog.  5() 

Pacilio  it  Athiiitio 25 

li.Soutlieru  it  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
liKingsCo  ElLifcPColOO 
Narragan  (Prov)  El  Co  50 
-N  Yifcy  El  Lc&PowColOO 

Prelerred 100 

UniteilElectricot  N  JlOO 

43  1949 J-D 

Ferry  Companies 

Urooklyn  Ferry  stock  100 

U<&  NY  Ist  6s  1911.J-J 
-X  Y  <fe  E  K  Ferry  atk.lOO 

Ist  53  1922 M-N 

N  YiSj  llobcon  5a'46.J-I) 

Hob  Fy  Ist  53  1946  -VI-N 
lif  Y  it  -S  J  2d  5s  1946. J-J 
10th  cfc  23d  Sta  Ferry  100 

Isl  niort  53  1919. .-J-IJ 
1i  Union  Ferry  stock  .100 

I!l8t58l920 M-N 

Uailroail 

Chic  Peo  it  St  L  pref.lOO 

Deposited  stock 

Undeposited  slock 

Prior  lien  g4  'as'30.Mit.S 

Con  lutg  g  5s  1930. J&J 

Incoiiio  5s  1930 

Chic  Sub\vay 100 

Ft  W  Ja  Den  Cy  .■td..lOO 
N  \'  N  H  Jfc  Hartford— 

Cou deb 3'-2S  1956.  J&  J 
Nortii'u  .Securities  Stubs 
Penn.   gu  g    4  4i%    loIo.s 

Nov  1  1907 M&N 

PUTS  BessitLE 50 

Prelerred 50 

R:iilroad  Sicurities  Co. — 

Ill.C.stk.tr.cfs.ser.A'52 
Seaboard  Air  Lme — 

Coll  ir  58  1907  op... M-S 

SeaboardCo See  Bait 

liulusirial  and  .Ulscel 

Alimeek  Mining :i5 

AUianco  Realty loo 

Allis  Chalmers  Co  1st  ni 

3  £  5.S  '36 opt' 16  wi.  J-  J 
American  Can  com. ..100 

Prelerred loo 

American  Chicle  Co..  100 

Prelerred loo 

Am  Grai)hopho  Com. .100 

Preferred lOO 

Amer  Hardware lOo 

Am  Ice  Securities See 

Am  Mailing 68  19 1 4. J-  D 
Amer  Press  Assoc'n.loo 
Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred 100 

.\.mer  Steel  Foundries— 

.\1  68  1935 A&O 

American  Surety 50 

American  Thread  pref..6 
AmTobac(new)  com  100 

Prefd See  Stock 

4s  and  68 <Se«stk 

Am  i'ypelo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper.  100 

Preferred loo 

letsf  g58'19op'09.J- J 
II Barney  &  Sm  Car  ...100 

li  Prelerred loo 

lIBetlil'm  Steel  Corp  .100 

liPreferred loo 

latext  5s— A'ee  Stk  Ex 
Bliss  Company  com 50 

Preforre<l 50 

Bond&  MigGuar 100 

Borden's  Cond Milk..  100 

Preferred loo 

British  Col  Copper 5 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  100 

Preferred loi 

Ca.-)ually  Co  ot  Amer.  loO 

Celluloid  Co 100 

Cent  Fireworks  com.loo 

Preferred. lOO 

Central  Foundry 100 

Preferred loo 

Dob  68  1919  op  'OlMX 

Central  Leather Se*- 

Century   Realty loo 

Cnesebrough  -Mfg  Co  100 
Clue  Pneum  Tool.   See  Ch 

City  Investing  Co lut/ 

•„Clallin  (H  B)com 100 

lilst  prelerrtxl 100 

1,2d  prelerred 100 

Colo  luchiHlriul.  6'M  Sloe 
Col<b  HockCoal<&l  pi  100 

Isl  K   5m  1917 J-J 

Col  trda  Oct  1950. .J-J 
Cousulid  Cur  llcaltug  loo 
VCous  Firew'ks  com  .100 

11  Preferred 1  oO 

Con»  Ky  Ltg&Rerrig.  100 
Conaol  Kubbur  Tire. .100 

Preferred 1  ou 

Debenture  4s  1951  AdtO 
Cons  .Sloraiff  HatKsryiiiu 
Corn  I'nxl  Kef  See  Hl<,ck 
Cram  pa'  Slide  En  BldglOO 
'iCrucible  .Steel loo 

Preferred 


Bi't 

35 

4102 

4132 

90 

100 

4108 


29 
68 
4100 
4 


87 

140 

115 

75 

45 

110 

n2 

126 

118 

75 

95 


hicaf;o 

110 
t  100 

60 

65 

SO 
4  70 


i  fHi 

65 

90 
4106 
410S'2 
H05 

30 
4    80 

28 

92 


2 

2 
90 
50 
10 
61 
98 

411314 
"00 

4  9S 
t  33 
f    70 

92 

99 
Excli 

noo 

133 

'!   33 

6 

55 

18J 

lo5 

43 

«1H, 

107 

Slk  E 

103 

95 

1 

42 


i    93 

180 

\       4 

370 

Exch 

Exch 

37 

95 

25  '■! 

80 

(0 
140 

18 

67 '4 
Chang 
140 
130 
375 
178 
112 
f    J3 

36-* 
2 

60 
120 
133 

15 

68 

16 

79 

Slk  E 

196 

420 

icago 

107 

106 

96 

96 

k   Ex 

65 

i   82 


60 
20 
60 

8 

3 
10 
30 

,S 
Exch 
15 
ll'e 
78 


.-I  v/i 

40 
Mil! 
135 

91 

Ids 


4 

34 
71 

I113 
93 


90 
150 


55 

129 


So 
99 


list 
ilO 
103 1^ 

65 

80 


71 


100 
70 
92 


110 


37 

M5 
31 

I' 4 


.') 

5 

100 

55 

15 

52 

105 

II4I4 
212  H, 

98  ^2 

35 

75 

95 

100 

list 

110 

137  S 

83^4 
6^ 

55\ 
ISj 
112 

45 

«5 
109 
Iw  list 
105 
102 
3 

50 

10 

93^ 

185 

400 
list 
list 
40 

loo 

26 

>7 

73 '•i 
142  Lj 

21 

70 
o  list 
115 
134 
395 
185 
115 

13^4 

36'e 
6 

75 
130 
140 

18 

73 

16 

81 
X  list 
205 
440 
list 
109 
115 


list 

80 

85 
10l>2 

66 

40 

70 
4 

16 

33 

11 

liat 

25 

78'«1 


lu'liixiriii    iiti'i  .tliMCCi 

Cuban  f.s  nf  l><9i! 

1tl)i.iini>iid  Miitcl.  i;o.  liiO 
Doiiiiiiiou  Cupper  (new)  1 

I'ouKbis  (.'upper 5 

Kleclnc  Hoat 100 

Prelerreil 100 

Electric  Vehicle 100 

Preferreu 100 

Empire  Steel 100 

Preferred 100 

Fedi'ral  .Sugar,  com  .  lOO 

Prelerred      1(10 

IIGenoral  Cliemicai  ..100 

lll'reterred lOli 

Gold  Mill  Copper 1 

Greene  Con  t-'opper.-.lo 
Greene  Cousol  Gold...  10 

Greene  Gold-Silver 10 

Guggenheim  Explo'n.  100 
Hackeusack  Water  Co  — 

lief  g  is  52  op  12. ..J-J 

Hall  Signal  Co loo 

Havana  Tobacco  Co. .100 

Prelerred loi! 

1st  g  5s  June  1  '22. J-U 
fleckerJ ones-Jo w'l   Mill 

Isl  68  1922 M-S 

Her'g-Hall-.Mur.new.lOO 
Hoboken  Laiid<&  Imp  loo 

'53  1910 AI.N 

Houston  OU 100 

Preferred 100 

U  ud.sou  Itea  It  y 100 

UlnsersoU-Uaud  com.lOu 

liPreferred .lOu 

Interuat'lliankmgColOO 
Ini'n'l -Merc  -Marino. 100 

Preferred 100 

Col  tr  d  4  V2/!op'07A-O 
Internat'l  Nickel 100 

Preferred lOc 

International  Salt 1 01 1 

1st  g  5s  1951 A-O 

International  Silver. lou 

Preferred 100 

Ist  68  1948 JD 

Lackawanna  .Steel... It'o 

Lauslon  Monotj-pe 20 

Lawyers  .Mort  Insur.lOd 
1iLek&  Wilke.sb  Coal.Si 
Lord  it  Taylor I0(i 

Preferred loo 

IlLorUlard  (P)  pret  ...lOU 
Mackiy  Companies  ..lOu 

Preferred loo 

Madison  Si]  Garden. .loo 

2d  68  1919 .M-N 

liManliatt  lieach  Co.  100 
Manh  Bch  Hotel cfc  Land. 

Preferred 100 

"iiGen.  g.  I3-HU0...M.N 

Manhatlau  Transit 20 

Mex  Nat  Construe. ptlOO 

Mine  Securities 5 

Mitchell  Mining 10 

Monongahela  It  Coal. .50 

Preferred 50 

Mont  <fe  Boston  Cousol  .5 
-Mortgage  Bond  (;o...lOO 

Nat  Baiik  ot  Cuba lOu 

National  Surety 100 

Nevada  Cous'd"  Copper. 5 

I1  New  Central  (^oai 20 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
N  YMtgeA  Security.  100 
liNew  York  Dock 100 

liPreferred 100 

N  Y  Transportation. ..20 
Niles-Bem-Pond  com.  100 

liOntario  SUver 100 

Otia  Elevator  com 100 

Preferred 100 

Phoeni.x  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  .See  Stock 
Pope  Manut.icluring.  loo 

1st  preferred lOo 

2d    preferred.   100 

Pratt  &  Whiln  pret..  100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  pret. 100 
Salety  Car  Heatifc  LtlOU 

Seneca  Mining 25 

sinaer  Allir  Co 100 

Southern  .Steel — 

1  St  s  f  g  5s  1 930  opt  M-N 
Standard  Cordage 100 

ist.M.g..";S.';sired..A.O 

Adj  ust.  Al. 58.  Apr  1,1931 
Stauilanl  CouplercomlOO 

Prelerred 100 

Standard  MUling  Co. 100 

Preferred 100 

ist  58  1930 .M-N 

Standard  Oil  of  N  J..  100 
Swift  <fc  Co  See  Boston  St 

1st  58  1910-1914-..J.J 

Tennessee  Copper 25 

\Texa8&  PacillcCoal  100 

1st  6s  190.S A-O 

Title  Ins  Coot  N  Y..100 
Tonapah  Min  (Nevada). 1 
Trenton  Potteries  com  1 00 

Prelerred  now     100 

i"row  Directory  uew..lOO 

Union  Copper 10 

Union  Typewr  ooni..lOO 

Ist  preferred 100 

2il   preferred 100 

United  Bk  Note  Corp.. 50 

Preferre<l    60 

United  Cigar.Mfg.,  pf.loO 
UuitedCopiier 100 

Pret.  rred 100 

U   S.  Casualty loo 

U   S  Euvelopo  COIU...IOO 

llPnifcrrcil 100 

US  Rub  2d  pf   AM  Stock 
U  BStoel  Corpor-itlou- 
Coltrsf  6»'.>1  oi)t  '11  .. 

Col  Ir  8  f  5s  '51  not  opt.. 
U  STll  <iuit  liutem.lOO 

Utah  Copper  Co 10 

Wustchenur     >fc     Bronx 

Title  it  .Mori  Guar.  100 
WcHtiiigh  Air  Brake. .60 
West  Klec  A  Mfg— 

Con  at  6b  '31  Op '12  J-J 
Whiln  Knob  Miu 10 

Pref.ried 10 

WuriliiugPuiop  pret.  luo 


II  III 
100 

4 
15 
60 
10 

17 

6 
40 
40 
73 
73 
102 

4'-. 
25 

2 

2 
310 


4  90 

9.i 
17 

25 
66 

107 
3i 

200 

aoi 
11 

40 

125 

50 

93 

135 

OS 

27  Si 

74 

100 

85 

37 

64 

5 

48 

4107'.. 

70 

Ixil-S. 

190 

i'j'd" 

100 

130 

70--. 

69 

15 

75 
5S. 

6 

80 
f      5S. 

13 
t   ^32 
t       6 

r  8 

t  25 
f    <% 
97  H 

100 

IVO 
1  20  Is 

a;35 


102  "-^ 

19u 

42 

fc6 

5 

125 

3 

50 

95 

th 
32 
50'4 
Exch 
2^ 
65 
12 
102 
160 
108 


t 

490 

92 

7 

68 

18 

40 

120 

7^; 
30 

597 
k  Exc 
4IOJ 
I  45 

'li 

4105 

170 

t  v;0 

15 

95 

45 

f    '. 

90 

117 

117 

t  59 

t 

93 
63>-j 
90 
200 
20 
98 
Excb 

4112 
iU2 


t  8* 


f  , 

I  BO' 

1 

8 

114 


ASk 
104 
n25 

6 

25 
70 
14 
20 
8 
45 
42 
76 
76 
104 

4«8 

25>4 

2'« 
320 

934 

I' 8 
18 
30 
70 

109 
30 


10 

48 

135 


145 

IOI4 

29 

7.". 
120 

90 

38 

6-1 

10 

53 
110 

7  2 

195 

13. '5 " 

1('5 

l.">0 

71 

69-^ 

25 


8 
90 

17 

5^4 

26" 


103 
200 

20), 

15 

38 


200 

45 

86  >4 
5'a 
135 
S'a 

53 
100 

*1 

32 '4 


list 

75 

17 
107 
16e 
112 
t300>a 

516'" 

04 
9 

60 

■^l 

46 
130 

10 

35 

8O4 
600 
U'go 
106 

46 

iio"' 

ISO 

20"-, 

17 
lOU 

65 
I 

94 
12'i 
12 'J 

niK 

96 
64 

97 


lOU 
list 

112>a 
113 
135 
36 


160 

97 

1 

118 


(liayer  payaaccr'dlnu  tPnoeperati.  tSaUprwo.    aEx-rutiU.xEz-dlr.  (Netratock.  IJdeUa  ua  8l'k  Exclu,  bat  ootarery  ooUre  ■«eurltjr. 


BOSTON  STOCS:  EKGdiNJ-S- 


3tJ3k  Reoord,  Dail7,  Wes'^ly  and  Yearly 


102 


Share  I'riceii — Nol  Per  Centum  I'ncex 


Saltiroay 
Oct  W 


100 

•240 


<«  1001s 
'e  10'^  H- 


KM 

l(ii 

•300 


..  15r> 

If  4 
IGl 
3U5 


15'J     15l< 


135     la5 
•100      102 

•Sit      yi 


18        IHS 
70       70 

-aiiis  '221* 
iy3Hil'J:"-34 


»202 
•50 
*65 


204 


•98        99 
102      10-J 
18134  My->i 
•92 "a    93 H 

*y3>4'94'"v 
•lOSSjllO 


•25 
93 

13's 

80 
132=8 
•131 
136 

34^4 
102 

•4 

•117 

•27 

*8 
235 


27 

93 

14 

30 
133  >v 
134 

13634 

35 
1021, 

118 

"9 
235 


5812    69 
HT^    8712 

207 '0  207'-. 
•31a.... 

180     130 


.    10 

258 

lU 

115 

23 

26 


265 

10 

115 

•20 
•24 
•2      

1061a  106', 
78  7812 
2*1  la    29 's 


46       47>8 
105^4  lOS'fc 


10 
85 
80 


7         7 

381a    39 

lll»8  11376 

*12'2.... 


»1'4 

16 

311a 
•80 
301a 
35'(, 


6 

IH 
16 

34I4 

■at 

31 
37 


137ial37>v 
* 850 

261a    27 


'•£2 
79 

1814 


•55 
8012 
19 14 


•I'a 
21 -'4 
IS-a 

24''8 

9 

66 

-•jia 

20 
110 

•Ik 

651a 
123 

2Uia 

•lig 
100 
6I4 

"2 

14 

'  143 


2 

13  ii 
•^b^ 

5 1-2 
23 

9 
•80 
17  I4 
66  "v 

111 

57 
125 
k;7 
II4 
100 
bh 
2i< 
111^ 
103 

163f, 


9^8 
61 '8 


10'^ 
63 'f 


*10'4  11 

60 14  eO'Jj 

44  la  44^4 

65  belt. 

*6  6I4 

12  121-, 

156  156 

'1^4  2 


JHondaif 
Oci  V2 


Oci  -IS 


101 
101 
240 
155 

'ie3" 

'  ii;i 

'300 


1011.. 

101  !•, 

240 
165 
235 
104 
165 
305 


100 


135 
*100 


135 
102 


•18    19 
eyia  691a 
*2li8  22s. 
193'-^  194 


"03 
6{) 


,205 
"60 


•'.•3   99 

♦102  103 

182^1.S2 

*H2i4  9314 

172  172 

94   94  \ 

♦108iallO 


•25 

'.'2 

131a 

30 
13 'J  34 
1331a 
136 

35 
10214 

•4 

'117 

'^7 

8^8 

235 

175 
59I4 
871-4 

208 
•334 

130 


260 


27 
93 
14 
:-(uis 
1343, 

t35 
136^4 

35 
103 

4I5 
118 
28 
8'6 
235 
17;-.  la 
5914 
(■8 
209 

41a 
130 
1, 
10 
261 


117  117 
•20  23 
•26   27 


1061a  107 
IS^  79 
29   293^ 


46-4  4734 
106  lu6 


85 


10 
85 
80 


7  7 

38  39 

112  114''8 

12  12'-^ 


5 

-li* 

lb 

321a 


17 

' -81 

311a  321a 
35 ''8  38 
136  138 
H40   8i5 
27   273< 


••53 
79 
19 


•56 
80  "v 
19 1-,; 


118 
"134 
22 'a 
14 
24'8 
*■ 

"23" 

81-j 

4 

"l"6°8 

238 
2018 
110 

•13(1 

55  "a 

li:4 

261a 

•lig 

102 

5 

21a 
141* 
«102 
li-ig 


118 
2 
23I8 
14 
■Zo't. 
b\ 
24 
9 
•90 
171-. 
67 

2=8 
22I4 
112 

13j 

59 '4 
126 
273t 
1'4 
102 
5 

2'-. 
16  H 
105 
16 


934 
641s 


10  Hi 
6434 


lOij  lOiv 

601a  60  "fc 

44  ly  46 

65 14  67 14 
6'-j   6I4 

1134  12 
166  155 
•lia  1\ 


10134  10134 
•100  "a  1011, 
240  240 


■153 

f 

'wi' 

104 
'300 


155 
235 
164 
;64 
305 


169  169 


134'4  135 
'100  102 


*i8    19 

6915  69  la 
••JOia  2 1 -a 
193-'4  193 


'^02  203 
♦63  

•55   60 


98   98 
102   102 
1841a  1841a 
•92 14  93 '< 


93 14  93*4 
108  "n  108  "v 


92    92 
1334  14 
30    301s 
134 
134 


133 
133 


136   137 

35   3534 
102',  10234 
•4    41a 
•117  118 

• 28 

819   9 
•233  235 
176181761* 
5913  591a 
871a  8734 
206  206 
334  -i^ 
•129'al30 

* "a 

♦ 10 

* 261 

•10       10i< 
1161a  116»8 
•20       23 
•25       27 


1061*107 
78  78 
291a    293^ 


46^8    47S8 
106  *»  106 '4 


*9 
•80 


10 
85 


-61a 
38 
II3I4 
12 'a 
68 
6 
•1I4 

16^4 
33 

*32^4 
3718 

13?  "a 

850 
•-S734 


•52 
791a 
19 14 


7 

3812 

114'»8 

12  ij 

6811, 

638 

1'-^ 

171*. 

3334 

•80 
33 

3S3j, 

138 
850 
283« 

5 
•55 

803t 

19 14 


•115 

-1=8 
2318 
14 
26 14 

434 
2315 

9 

■17'U 

67 
21a 

21 

111 

•l"* 
5834 

125 

2034 

lis 

102  la 

6 '4 

*2'a 

1513 

103 

151a 


118 

2 
23I4 
14 
25in 

434 
24 

9 
•80 
1734 
69 

2iv 
22 
112 

13-! 

631a 

126 

27 14 

IH. 

102  Hi 

514 

2't 

1534 

103 

15 't 


10 
64 


10 14  10 14 

61  611a 

44  la  44 '8 

6634  67^4 

61a  6=8 

12  12 
150     155 

I'^B  l^e 


WmineiKLoA) 
Oct  24 


101 7, 
10034 
241 


1 03  la 
164 
'300 


101  ^ 

1003, 

241 

153 

235 

l«3'i, 

164 

,  "3V)' 
80 
,159 


'I  huraitay 
Oct  26 


135  135 
'100  102 


193  198 
•18   19 
69 -a  70 
•20'a  2lia 
193  "a  193  la 


•63 
*o5 


.  202 
"60 


'98  

10 i  103 
183  183 
•9214  93i< 


94   94 
♦10812  110 


92 

14'» 

30 
13334 
134 
137 

35 
102'4 

*4 
♦117 

"9" 

233 


92 

151s 

3II4 
13,134 
134 
13734 

35 
10314 
412 
118 

28 

9 

233 


59   69  ■-. 

8734     88 
♦200     206 

•358      3^8 
•1291a  130 

* Is 

• 10 

260     260 


10 
115 
•20 
•25 


10 

11534 

23 

27 


107  107 
78  78 
2915    2912 


461a    4714 
106i4  106  Si 


■9 
•80 


10 

86 


6  la       634 

39       3934 

113^6  114 '« 
J  4  "a    14 1^ 


6 
li« 

leia 

33 
♦65^ 

32^8 

37  la 
138  "a 
850 

28^4 

■•63" 
7934 
191a 


O's 

17 

3334 

•75 

33  ig 

38 
140 
850 

30 

5 

•53 

8011 

1912 


•134 

23 

1334 

25 '4 

'2514 
8'a 
•7  5 
17  la 
68 

21a 

20 

112 

l"* 

61 

125 

•27 

1 

103 

*5l8 

21a 
ISia 
103 
151a 


231a 
1334 
2512 

51a 
2612 

9 
75 
llh 
68  "v 

211* 

1121;, 

1>4 

6634 

12512 
28 
1 
103 
538 
2ii 
16 
103 
I6I2 


"\(i\   "i6""ioi^ 

64I4       63-18    643j 


10 '4 

64 


♦IOI4 
61 14 

44  la  45 

6634  67[ 

6=8  6=e 

12  12  Hi 

155  156 

lia  IH; 


100>2 
11)034 

241 
154 
Last 
163 
•164 
hast 

29'>e 
Last 

iViJ" 
Last 
Last 
Last 
'134 
Last 
91 

"Va" 
69 
Last 
192 
Last 
Last 
k 

Last 

•55 

Last 

•98 

102 

18138 
♦92 14 


100^8 
100  3, 
241 
15434 
fiale 
163  la 

Sale 
293. 

tS  ale 

160 

119 

Sale 

Salt 

■Sale 

135 

Hale 
91 

"ii 

691s 
.Sale 
193'^, 
•Sale 

'S  ti,  Ce 
203 
.Sale 
60 

,Sale 

io2 

18238 
93^ 


93 1.)    94 
108  la  109 
Last  Sale 
Last  Sale 
Last  Sale 

Last  Sale 


14 '4 

30  "a 
133 
132 
137 

35 
102  la 
Last 
Last 
•2034 

•8'a 
233 
175  la 

58  la 

87 's 
206 

*3ia 

130 

Last 

Last 

•2591a 

10 
112 
Last 
Last 
Last 
♦1061a 

78 

29ifl 
Last 
Last 

46 
I06 
Last 
Last 
•eO 
Last 
Last 

•61a 
•38 

ailloia 
II 26  la 

67 
6i8 

•114 

16 

3234 
Last 

32 '4 

37 
1391a 
850 

28 'a 
Last 
•55 

7934 

19 

6II9 


143, 
30^. 
133 
134 
137% 

35 
103 14 
Sale 
^alc 


9 
233 
175 12 

59 

87',. 
206 
4 
130 
Sale 
Sale 
261 

10 
114 
Sale 
Sale 
Sale 
107 

73 

29  H. 
Sale 
sale 

lU6'2 

Sale 
Sale 

85 
Sale 
Sale 

634 

39 
Ill's 

26'-2 
6738 

6^8 

I'a 
16 
33 

Sale 

3-,i3g, 

373* 
140 
850 

29 
Sale 
•55 

80 14 

19 

61 12 


tTiHaii 
Oct  V« 


lOOig 
1003g 
241 
1521a 

161 19 
•161 
30'i 

20 
Si 


lOO't 
241 
15334 
Oct 'Ot 
163 


Oct '06 

291., 

Oct  '0(, 

160  ■ 


188 
Idi) 

■iHH 

134 
103 


Oct  '06 

Sep  '01; 

Oct  '0 

13o 

Aug'06 


-18  19 

6819        69 

'il  -P       Aug'06 

l'3'-4      1^3  4 

loo       Oct  '(II 

228        Aug'Ot 

202  20J 

SO^iaOct  '06 


102 
181 
92 14 


Oct  '0' 

io'i" 

182 '1 


92i< 


94  94 

♦IO8I4  108  la 
i7\  Oct  '06 
liO  Oct  '0 

l&O        Apr '06 


Last  Sale 
23        1^314 


13^8 

2518 


13  . 

2638 


25 

81a 
•75 

I7ia 
68 

•238 

2038 

IIII4 

lia 

633, 
125 

27 

102 
5 
•2I4 
I6I4 

"is" 

Last 

934 

63 
Last 

10 14 

63 

4434 

66 

6% 
1034 
155 
134 


25  \ 

812 

75 

1716 

OS-.. 

2'v' 

2038 
112  I4 

2 
6518 
125 
27V, 

Ih 

102  -. 

5^ 

21s 

17 14 

104 

I5I4 
Sale 
10 
6338 

Salt 

10^4 

65  '4 
46 

6^4 
12.'6 

156 

134 


8614 
92 
14'a 
3008 
132^4 
132 
137 
*34ia 
102 -a 
4 

118 
27 
834 
233 
175 14 
68 -a 
877, 
♦205 
•3'>g 
130 
1 

13h 

261 

10 

1121a 

22^ 

25 

^'4 

1061a 
73 
29 

1U8^4 
4534 
106 
•73 
9 

•80 
?3 

yt/i« 
6I4 

38 

109'8 
27 
66 '9 

6 
•11-4 
1534 
32  "2 
•SO 
32 
361a 
140 
850 
28 
51a 
••52 
79 
19 

*  lib" 

Z'4 

22 

13^ 

25 

4 'a 
24 -a 

8'a 
•70 
17 
671a 

2I4 
20 14 
110 
'II4 
62 
123 
261s 

1 
♦101 

434 
•214 

1618 

100 
1434 

48  "n 
10 
6234 

6934 
IOI4 
63\4 
45 14 
6534 

6 'a 
11 
152 


Oct  '06 
92 
15 

31 

13:; '8 

133 
137 
35 
103 14 
Oct  '06 
Oct  '06 
27 
834 
233 
175 14 
63  la 
88 
205  ■(. 

3 
130 
Jan  '06 
Sep  '05 
261 
10 
113  K' 
J'ne'Ob 
J'ly'06 
Oct  '06 
J.»i7 
79 
•291a 
Feb 'Ob 
Aug'06 
46^8 
106 
Sep  '00 
Oct  '06 

85 
Oct  '01 
Oct  '06 

6I1 
33 

11034 

27 
661* 
6 

lis 
1534 
3212 
Oct  '06 
32 
36^4 
140 
850 
281.; 
Apr '00 
•55 
80 
191. 

iVa' 

Oct  'OC 
221-v 
1334 
25 

4't 
24 -H 

3V 
•70 
171.. 
63 

2  If. 

201^ 

nils 

lis 
63'.. 
125 
26V 

1 
102 

4's 

2*t 

le-",* 
100 
151^ 

Oct  '06 

103,j 

J'ly  '06 
1014 

64 
46 
66 

6't 
113^ 
152 
1=^ 


STOCKS 

BOSTON    STOCK 
EXOHANOE 


SaUh 
0/    the 

Week 
S'fuxrey 


KailroiKl?* 

Atch  Top  <fe  .Santa  FelOO 

Do     pre! 100 

Bo,ston  <fe  Alb.-iny 100 

Boston  Klevated 100 

Boston  &  l^owell 100 

Boston  <fc  Maine 100 

Uo     pref 100 

Boston  <fe  Providence  too 
Bosion&Wor  Elec  Co 

Do     pre£ 

Chic  June  Ry&  US  YlOO 

Do     prof 100 

Con<fc  Mont  Cla.ss4..100 
Conn<fe  Pass  Rivpref  lOo 
(Jonqecticiu  Kivcr...lO'i 

KitchOurg  pref 100 

«a  Ry&  lilectric 100 

Do    prof 100 

Maine  Central 100 

Maaa  Electric  Cos 100 

Do    pref 100 

Mexican  Central 100 

N  YN  H  &  Hart.. ..100 

Xorthem  N  H 100 

Norwich  &  Wor  pref  100 

Old  Colony 100 

Pere  Maniuette 100 

Do    pref 100 

Rutland  pref 100 

Seattle  Electric 10(J 

Do    pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  <fe  Mass 100 

West  End  St 60 

Do    pref 50 

Wisconsin  Central. ..100 

Do    pref 100 

WoicNash<fc  Koch..  100 

lUiMcellaneou.s 
Amer  AkticuI  Chem.iOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 5(1 

Amer  Sugar  Refin 100 

Do     pref 100 

Amer  Telep  <fe  Teieg.lOO 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cumber!  Telep  &  Tel  100 

Dominion  Iron  <fe  St 

East  Boston  La  nd 

Edison  Elec  Ilium. ..100 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref 100 

Mergen thaler  Lino..  100 
Mexican  Telephone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  oomlOO 

Do    pref 100 

Pullman  Co 100 

Beece  Button-Hole..   10 

Swift  <fe  Co 100 

Torrington  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  Ug.   25 

United  Fruit. 100 

Un  Shoe  Mach  Corp.  25 

Do     pref 25 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  A  Teleg.lOO 

Do    pref 100 

Westing  El €fe  Mfg.. .  50 

Do     pret 50 

iVIining 

Adventure  Con 25 

AUouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.   25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Miu&  S  50 
Bonanza  (Dev  Co)...  10 
Bo.stouConCifcGCrcts)  £1 

Butte  CoaUtion 15 

Ca,umet  <fc  Ariz 10 

Calumet  cfe  Hecla 25 

Centennial 25 

Central  Oil 25 

Cons  Mercur  Gold 
Copper  Range  Con  Col  00 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidiited. 
Guanajuato   Consol.. 
Isle  Koyaie  (Copper). 

Mass  Consol 20 

.Uaytlower 25 

Michigan 25 

Mohawk 25 

Montana  Uoalcfe  Coke  25 
Nevada  Consolidated     5 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(Silv  Ji  Copp)  10 

Phoenix  Consol 25 

yuincy 25 

Rhode  Island 25 

Santa  FeCGold<fc  Cop)   10 

Sliannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 26 

Trinity 25 

United  Copper loo 

Do      pret 100 

Unit  States  Coal  <feOU  25 
U  S  Smelt  Ret.&Min.  50 

Do     pret 50 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine  25 

Wyandot 25 


lianye  /or   year 
lyOH 


lowest 


Hiqhesl 


87 
4 


715     3014 

]!■    :i.-S'a 

601 147 

....  234 

2lH'l6lis 

lo'l'i4 

305 

350    •JS 
72  >2 
1.57 
1171a 
188 
lot  I 
'2,^0 
134 
W5 
90 14 
197 
17 
!j9ia 

21*6 
190 
155 
223 
8l!200 


85 
"8 


20.". 
7J0 


341 


100 


88 

28 

2,815 

50 

1 

48s 

76 


271 
6,831 
3,656 
2,45,'^ 

3l9 
l,7(i7 

445 

623 


10 

5 

25 


50 
$1)0 

74 

169 

3,o4b 

713 

97 

14 
115 


50 

50 

65 

95 
139  la 

91 
170 

9314 
107 

25 14 


.J'ly  12 
•fly  3 
Sep  24 
A  us:  10 
Oct  I 
Oct  26 
Oct  lO 
Oct  16 
.Jan  17 
iaiilO 
Aug  8 
J'ly  26 
Jlyll 
Aug  1 
Oct  1 
Oct  26 
J  an  8 
J'ly  2 
.Mar27 
Jan  5 
Jan  2 
.\ug22 
J'ly  11 
Sep  2 : 
J'ly  12 
.I'lyl 
Sep  2 
Jan  1 
Marl4 
Jan  10 
Jan  10 
May 
May  3 
Sep  2  i 
Oct  23 
Sep 
May 


I'Oia 

10.>l8 

25714 
1160 
12461a 
I3iiia 
1751a 
314-2 

.-/J  "a 

00 
182 
:1'27 

1100 

163 

i2j8 
(14.) 
107 

95 
198 

23 

75 

25  I4 
207  -4 
163 
233  lo 
210 

531a 

65 

64 

'.ly 
106 
195 

9934 
178 
101 
UOia 

2738 


160     Feb   5 


21 

91 

U 

26 

128 

131 

1'28 

32 


39 

90 
933 


229 
933 
517 


18,903 
721 


1,015 

3,867 

52.360 

7?J 

40 

2,731 

26 

2,93 

6,-08 


8,300 
15,2  74 

l,-.:8l 

40 

ll.Ol. 


l,-^2 

9,5o9 

3,261 

25 

b 


5,164 

533 

11,731 

400 

11,953 

1,095 

150 

6,832 

1,73- 

4,130 

4,50^ 

14,42& 

152 

45,3i7 

2,744 

1,050 

650 

302 

965 

525 

50,4i'3 

71 

2,21b 


6,931 
3,2  lO 


410 

15,632 

4,92',^ 

8,090 

46o 
5,986 

18; 

23 


J'ly]  2 
.■day  2 
Jan  3 
Aug  9 
May  2 
Alav   2 

J'ly  lu 

J'ue29 

lOliaJ'ly  19 

334  Jan  11 

115     J'ly  30 

26     Jan    4 

6''8  Jan31 

231     Aug  13 

161     J'ly  14 

44      .Mav   3 

3434  Mayl7 

190     ilar^ 

3     Jan    2 

128     Sep    4 

1     oau  16 


219     J'ly  10 
91-2  Jan  11 

10 134  J '11022 

22'aJan  11 

25     J'ly  28 

2     J'nell 

103i4May  2 
73     Jan  10 
29     Oct  2 
48 '6  Feb  1 

103 '4  Aug  il 
3234  J'ly  . 
9a  J'ne30 
•40  Jan  -l 
9  Oct  1 
85  Augl 
7334  Oct 


85     .Uay24 

5     Jan  lo 

31'aJ'Jy  19 

92iaJ'lyl.> 

8-"8AuglO 

5  7  la  -M  ay  2 

2i8J'lyi3 

'aJue  6 

1034  ]N[ay2.-^ 

25     Jlyi3 

•45     May29 

•.^O^B  ilario 

25     J'ly  Id 

107     J'ly  14 

t>75     May   'I 

17  la  J'ly  13 

5  ".J  Ai>r27 

la  J  "^y 

6634J'lyla 

14     .Mario 

61  la  Oct  25 

116i2-\.ug   9 

11-2  J'ly  31 
14 -2  May   2 

9-38  .J  an  17 
19  la  J'ly  12 

4 'a  Jan  6 
lu'a  J'ly  14 

6 -a  J'ly  14 
•40  J'ue-'7 
JO34  J'ne2^ 
54 la -Mar  6 

2  J'ly  11 
11  Jan-,;6 
7434  Mar  o 
•70  J'lyl7 
33  J'lyia 
93  Mar  7 
■,i234J'ly  li 
•60  .MaylO 
80     J'ly  J  6 

3 '4  J'ly  16 

lieJly26 

5  '4  Jan  lO 
90     j'ne  9 

9  Apr  28 
40     May   2 

734j'nel9 
57i4."vlay  2 
88     Jan    9 

9 14  Sep  fc 
51  Mar  5 
43  Mar  5 
52I4  j'ne2b 

6  Jlylb 
4     J'ly    3 

131     Jan  30 
•70     J'ly  If 


••^eplll 
Jan  " 
!  elt!9 
Jan  1' 
.^ipr  2 
Apr  2 
May  4 
Apr24i 
Apr  7 
Apr  7 
Jan  12 
Jail  16 
.Mai24 
-Vjir  t.i 
Apr  2 
Jan:)' 
Apr  27 
Jan  2 
Apr  13 
J'ne  8 
J'ne  I- 
Jan  9! 
Jan  27 
Feb  7 
MarJOi 
Jan  1 5 
I  Jet  ; 
Oct  1  ] 

Jan  4 

Oct  2 
Feb  20 

Sep  4 

Jan  2 

Apr  4 

Jan  2 

Apr  9 

Oct  t 


1501a  Febl6 

34     Jan  J  7 

102     Jan  26 

29     Mar2 1 

46     Apr    2 

156^8  Jan    8 

141     Jan  2" 

144'eJanl7 

4734  Jan  ^4 

11034  Feb   2 

4 -a J'ne  7 

11334  Marl2 

34     Apr   3 

10     Aug   3 

250     Jan  13 

184     Oct    9 

6434.j'nel8 

90     Sep  M 

209      Oct  -l-^ 

534  Sep  17 

141  la  Apr   6 

n;6  Jan  15i 


267  "a  Sep  .5 
10 '4  (Jet    i 

I'-'O     Sep  2b 

23      Feol:^ 

26     J'ly    2 

2 '4  Jan  2'.^ 

11334  Mayl7| 
36 '8  Feb  li 
32\J'ly23 
541a  Feb    ij 

I I  .i  -2  Jan  \  3 
50 1*  Oct  IJ 

1 1313  Feb  1 
•75  Sep  l;i 
17'aJan  18 
93 -2  J  an  19 
86  Feb  7 
93     Jan  11 

SiaOct  11 

47     Jan    0 

118     Feblii 

127     Oct  26 

74      Feb  14 

738  Oct  lb 

2     Jan    3 

23  "4  J  an    6 

49 '8  Feb  14 

•90     uct  13 

3538  Oct  11 

42  Oct  4 
^40  Is  Oct  19 
870     Oct  15' 

32     Jan  12; 

5ia.A.pr2. 
•70  Jan^ii 
86  la  Jan  2o 
1  LI  la  Oct  2i 
84  Feb  13 
12J     MariOi 

234  J  an  12 
2ji4Sep  .7i 
15  Oct  9 
3134  Apr  16 

7i8Janl8 
29^ Jan  6 
1218  Jan  13 

1  la  Jan  4 
18 -4  Oct  Jb 
69  la  Oct  11: 

7  la  i'obl.) 

23^8  Oct    9 

115  a  Oct     . 

I'sJanU 

6634  uct  24 

130     Oct    i 

43  Jan    2 
iiaJan    4 

114  Jan  11 
838  Jan  19 

3i3ieOct  12 
17^4  Oct  25 

122  Jan  2 
I634  Oct  18 
52  Jan  6 
l^iflApr  5 
73     Feb   7 

III  Feb21 
14^8  Mai3o 
66  Jan  2v 
47 'e  Sep  17 
6934  Jan  12 

9 14  Marl 4 

13iaOcl    i 

160      Ane3J 

2l4  0Ct  lb 


Uai^(je    'or   J-'rectou 
Yearn  905) 


Lowest 


IT'h  m«> 

991.2  Jan 

253      I><-<' 

152     Nov 

X24l   .M:t> 

170  Dec 

171  Jan 
i05     Jan 

13  4  Jan 

63>a  Jan 

150     Jan 

123      Nov 

1«0     Jan 

160  la  Jan 

J85     Jan 

141      J"'- 

59  la  Jan 

86     Jan 

175     Jau 

13     Oct 

55     Nov 

1934  Ma^ 

01921,^  Dec 

16  4      Oct 

232      Jan 

2051a  Jan 

79     Jan 

5  2  "a  Dec 

50     Apr 

50     Jan 

93>-2Jan 

113     Jan 


05 


1 

26 

15 

J  49 

18 

17 

31 


95 

172 

93 

no 


Sep 
Jan 
Jan 
Dec 


131 

1 

10 

230 


211s  Jau 

551a  Auk 

146     Mai 

191a  Jan 

86     Jan 

4I4  Api 

20  Jan 
l30i4.Ma> 
132  -Mav 
130i4Dec 

21  Jau 
92I4  Jan 

3 '4  -Mai 
116     Aug 

17  Jau 
5iaJ'ly 

239      Dec 

169  Is  Mav 

3314  Jan 

S0I4  Jau 

ilsSiQ  J'ne 

1  Feb 
Dec 
Feb 
Jan 
Ma\ 

8  la  Jan 

100     Dec 

13     J'ly 

25      .Mtt> 

2  la  May 
103     Apr 

57  J'ne 
xM-^Dec 
34'8Jai. 
98 '8  J  an 
24 'a  May 
91  Moy 
•40  Mai 
11      Dec 

90  Oct 
82  la  Oct 

91  May 

t234Ma\ 

18  Apr 
70     Jau 

8  J'ui 
25i4May 

1  Maj 
■45  J'ne 
121a  Mai 
28  May 
•50      May 

534  Jau 


tlKjimut 


93=V 


Mar 

■t  ^ep 

-  Apr 
1312  Apr 
9  -Mar 
bH  ^lar 
5  -A  pr 
1  Iiec 
35  lar 
32 la  Apr 
82  Mar 
32  Fet> 
Wj  Mar 
67      Aug 


')0 
48 
02 
96 
92 
23 


>01     J'ne 

lO^aMar 
5  la  Sep 
•30  Mar 
64  Jan 
11  la  Mai 
60     Jau 


113 
2 
8 
5 


Jan 
May 
.\pi 
Jan 
2034  J  uc 

3  Jau 
17iaMuv 

6  May 
•70  J'u. 
10  la  Jau 
48      .M«\ 

2  Jly 
lOiaDec 
34  Aug 
■75  Ma\ 
23 '4  Mai 
88  Feb 
22  J'n. 
'50  J'ni 
95     Max 

1 14  Maj 

lia.Mu> 

6=8  Feb 
101     ilaj 

2  Feb 
24^8  J 'nt 

7^18  Jan 

9  Mai 
74  la  Nov 

0'4  Api 


393b  Mai 

eZ     Max 

7  la  Dec 

105     Jan 

mj'n* 


Aug 
-liar 
Oct 
Nov 
Deo 

.Vpr 

7018  Mar 
25 'h  lieo 
215 -4  Sep 
I6734  May 
^33  May 
212  Apr 
102  Feb 
87      Keb 

72  Jau 
671a  Aug 

1 02  Sep 
1511s  Dec, 

101=8  »"'e'J 

150  Oct 
lOJ  Sep 
117ii.Apr 

31  Is  Sep 
60 '8  Sep 

151  Not 

25<'s  Apr 

•.'6i4,Sep 

15     Deo 

361a  Dec 

154 '2  Dec 

140 '•2  Aug 

148     Jau 

47      Not 

09     Mar 

434  Jne 

124     Jau 

28     Dec 

734  Jan 

257  .\pr 
191     Jan 

ol'g  Ai;g 

>~8i4  .Uay 
206     Apr 

II 3  la  Deo 

14014  Apr 

234  J  an 

17     Jan 

258  Oct 
10 '4  Feb 

.14  Jan 
23  Jan 
27  Aug 
412  Aug 
15  Feb 
90  Aug 
341a  Aug 
57     Deo 

117iaApr 
434  Dec 

107  Deo 
■67  Hi  Jan 
22  "a  Feb 

104  Feb 
92     Mar 

100     Oct 

tl0»4Oct 
49      Oct 

llliaDeo 
1534  Deo 

73  la  Deo 
7  Not 
3     Not 

aa'eOct 
37  la  Deo 
•95  Oct 
35     Dec 


7'iO      Deo 

34'8O0< 

8 '2  Jan 

•75  .\tay 
85 14  Deo 
22  Not 
8634  Mar 

120     Dec 

4     Oct 

20i8Oct 

1038  Dec 

32  'a  Dec 
714  Apr 

2  a '4  Jan 
13  1.2  -Mar 

1  'g  Oct 
la38  uco 
64->4  Dec 

6I4  Dec 
13  Deo 
93      Deo 

2=6  Oct 

36  la  Dec 

115     Oct 

47     Dec 

3 14  Jan 
118     Jan 

8 '8  Oct 

3     Jan 

9  Jan 
140  Mar 
16 14  Oct 
63=4  Dec 
13-'8  Feb 
75     Dec 

33  Dec 
1334  Deo 


53=8  Nov 

t7i2  0ct 

15  "a  Feb 

1 34     Deo 

2 'a  Feb 


c  Before  pay't  of  assess'tscailediu  1905.    (tBeforopay'tofass'ls  called  in  1904.   ♦  Bid  aud  asked.   nNewstock.   fAss'tpiiid.   tEx-rights.    a  Ex-div.  <te  rights 


Oct.  27  1906.] 


Boston  Bond  Eecord- 


1027 


BOSTON  STtM'K   KXCH'Gb: 
WICBK    K.NDIHH    OCT.    '26 


Am  Bell  Telephone  4!« 

Am  I'elei"  .t  'iVl  coll  it  48. 
AmWnl  I'npiT  1st  8  1. ")!<>; 
At«U  »V  NeL'raskii  1st  7».. 
Aidi  1  oi>  »t  S  to  Kva  K  4.S. . 

Aillustmenl  n  4» J"ly 

Boslun  KlfCt  i>islu  1st  Cs. 

Consol  69 

Boston  t&  L<)\reU  48 


4  s. 


Bost«in  it  .Maine  4 '■js 

Boston  IVrnnurti  IstaSis. 
Bur  A  Mo  Kiv  ex  lis 

>oii.tfXt'iu|>t  lis 

SinKm.ic  I  unit  4s 

Bntti- cV:  luwion  1st  tjs 

Ce<tHr  Kap  ({b  Mo  H  1st  Ts. 

Cent  Vi-mit  ist  i; 4s. .May 
C  U  •)<  w  Iowa  Div  1st  5s. 

Iowa  l<iv  Ist  4s 

Deljenture  53 

DeuTor  Kxten  4s 

NeLrajika  Eitou  48 

B  A  S  W  8  t  48 

Illinois  Div  S^as 

Joint  iMiuila  &y<  tit  JSort 
Chic  J c  Ky  A  Stk  Yils  6s  . 

Coll  trust  reluuiluijt  K  48 
Ch  Mil  &  St  F  Dub  I)  Cs.. 
Ch  M  >.V  .St  P  Wis  V  'Uv  O.s 
Chio  it  No  ilicli  Ist  joi  58. 

CLic  dt  \V  Micli  iren  Ss 

Concord  <&  Mont  cons  43.. 
Conu  4:  Pass  H  Ist  «  43... 

Current  Kiver  1st  os 

Det  Ur  Uaii  *  W  Ist  48... 
Dominion  t'oal  Ist  s  i  58.. 

E.istern  1st  K0I1I63 

Fitctibuxj;  5s 

48 

48 

Fremt  Elk  &  Jlo  V  1st  Gs.. 

Unstamped  1st  Gs 

Qt  >ot  c  B  <te  y  coll  tr  48 

Beifi8terei148 


1  iUt.>< 
iy2>.> 
ll>l'.t 
li>lt8 
lil'.i.i 
lUil;-. 
liHif. 
Iil-J4 
liHlT 
lit  1  ti 
1SM4 
l!'4? 
lS»lti 
lit  I.-' 
llUll 
11*17 
lUlti 
ISHli- 
lS>'Jt> 
liUi' 

lyiy 
U'l;- 
lyjj 
lyjT 

IH'JI 
lH4i' 
hern 
1915 
ltt4U 
1 '.<•-'(. 
lil'-'l- 

li'ai 
lyju 

liUo 

1927 
1940 
194c 
1900 
1911- 
1915 
19-27 
1933 
193H 
1921 
1921 


J.J 
J.J 
J-J 


FA 
JJ 

J.J 


A-O 
AC 
MM 
FA 
M-N 
M-S 
J-J 

J.J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-P 
A-O 
AC 
A-O 
M-N 
.M-S 
M-K 
M-S 
M-S 
A-O 

.\-o 

J-J 
y-J 


fYidav 
Cht.    -'6 


iitil  AS" 

9S'4S«le 
90  '•J  Sale 


ioV)>4  VooK 

94       96  V, 


Aoi«        Hxgli 

91)  iH)K 

11-5'»Mayi>ii 
KM      Miir'l'O 

UM>>4         Ulll'j 

95 'a  AuR'Oti 


lOS 
"99' 


88 


100     , 

"»2  "sale 

10:<     104 
98 


101 


90 


98  4  Sale 
9779  Salb 


WetiCs 

Ktinyf  or 
Lout  salf 


~3~ 


3ti 


110 

104  >-3 

llll 

114 

IP-'i-i 

luS'ti 

102 

99 
100 
1J3S. 
Ill's 

S7>., 
109 
101 
ll>2>-j 
100 
102 'f, 

99 

92 


Feb '04 
.Vlir'OO 
i^i'P  '00 
Mar'iG 
Jau  '03 
Sop  '00 
Sup  '0  J 
Oct  '0(1 
J'nc'ol 
Oct  '0'3 
J'ly'O 
Oct  '06 
Mil} '05 
Aug'Ot; 
J'ly'Ot! 
Oct  Ot) 
J'ne'oG 
Jly'Ot.. 
92^ 


103  4     103  4 

9934  Sep  MO 

122      Apr '06 

120      Feb'05 

103      Aug'Oli 

lol  101 

lOlt^  J'ne'OC 

112'4  Jan'03 

100     J'neOO 

92     Sep  '06 

9.S     Sep  'Ob 

100     Aug'OO 

103  la  Sep  '05 

10318  Apr '05 

lOOKOct '00 

1 37  "s  Apr '06 

140      Apr '05 

98  98^4 

97 -^s        9S>s 


/a>w  Hig/i 
9,s  100 
H'J\  96 
r>-5i»  S.s»4 
lot  104  >4 
99^i1Ul.tV 
93 14     97 


.S'lFlf* 

Jantiani 


101      KUOg 
lU     114 


uawiiiVi 

9!)'"  "W\ 
r23>i  ilJs. 

"sf"  "96" 


100     101 

lO'JHi  104 

99      loot. 

lo27g  U>.">>v 

97-^    99!^ 

90  Vi    94'-. 

loaviio? 

9713    993, 
122      124 'j 


103  103 
101  10.1 
10ll4l01>4 


100  106 

90  97 

98  101 

100  101 


99»4  102  V2 
137      137H* 


96»sl01»4 
90^,1011* 


BOSTON  HTOUK  KXCH'GK 
WbrK  KNDINO  OtT.  26 


rillnols  Steel  'leben  .'>s 1910 

Non-oonvei  t  (loben  58...  lit  1 3 
la  KallsttSioux  t'lsl  Ts..  1917 
Kan  C  t'lin.t  ^Spr  1st  5s...  1925 
Kan  ("Ft  .S  ,t  (Uill  Ist  7a..l90,H 

Kan  f  Kt  Scott  »k  M  (is 192.S 

Kan  C  -M  A-  H  iron  48 1934 

Assenteil  iiicom><  5s 193.1 

Kan  C  <t  -M  Ky  As  Br  l8l  581929 
KanCStJoit  C  U  Ist  78. .1907 
Maine  t'CMt  cons  1st  78...  1912 

Cons  1st  4s 1912 

Marn  Hoiiirli  .t  Ont  Ist  Cs.  1925 
.Mexican  (.ciitral  couh  4s..  191 1 

1st  cons  iuc3s Jan  1939 

•Jil  cons  inc  38 Ian  1939 

.M  icli  Telep  cons  58  tr  ree.  1929 
Minne  (ien  Elec  con  s:  6s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EugTeleph  Os 1906 

63  1907 

Os  lOO.s 

58 1915 

New  Knuland  cous  j;  58...  1945 

Boston  'I'orm  1st  4s 1939 

Old  Colony  Kolil  4s 1924 

Oreg  Ky  &  Nav  con  x  4s.  .1940 

Orei;  Sh  Line  Ist  g  Os 1922 

Hei>ub  Valley  1st  8  1  68...iyi9 

Kutland  1st  con  jren  4'.js.l941 

Hiitlanil-Canailian  1st  4sl949 

SavatiualiElec  1st  cons  5s.  1952 

Seattle  Eleo  1st  g  53 1930 

i'erre  Haute  Klec  !^  os 1929 

I'orrinKton  Ist  i;  5s 1918 

Union  Pac  KKcfc  I  gr  Sis. 1947 

l8t  hen  couv  4s 1911 

United  iYuit  convgen  5a.l911 
U  S  Steel  Corp  10-00  yr  5s.  1903 

West  Knd  Street  Ky  4s 191 5 

Gold  4'2S 1914 

Gold  debenture  4s 1910 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
WiscouBin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Ist  7s..  1909 


:;.£         JTiee 
~  t         /•Yiiinv 

^i.\         (let.    ^'J 


J-J 

AO 
AG 
AG 

J-1) 
M-N 
M-S 
MS 
A  O 
J-J 
A-O 
A-O 
AO 
J-J 

J'ly 
•I'ly 
J-J 
J.J 

FA 
A-O 
A-O 
A-O 
A-O 
J-J 
At) 
FA 
J. 11 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
MS 
,M-N 
KA 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


hta 
100  Hi. 
101 
122>.,. 
97  Hi. 


Atk 


llSHj  -al« 
95  "o  97 
92'-iSaIo 


78       80 
201a   2'J 


'J8\    99 '< 


103 


lOi     105 


10U>4. 


100'4 

100 14 

100      101 


IVmAc'.i 
Kange  or 
/.(I at  .Sale 


1.(1 10 
U'l 
10 1 

22'* 
1)7  S, 

103 

llSi-j 
95%, 
92  Hi 

101 

lOii'4 

115 

101  >4 
118 

797, 
19 '4 
17 '4 
75 

102  "i; 
9.S  H 

100 'i 
Kill's 
101 '-f 
106^4 


Hii/li 
Sep  '0(. 

101 
Ocl'0(; 
Sep  '1  C. 
Oct  'OCi 

US', 

«.i'V 
92  '■. 
J'ly '00 
Sep  'or. 
Apr'OC. 
Sep  'u: 
M»>'0.1 
Oct  '00 
J'ue'Oi: 
Aui:'(l5 
J'ne'o:; 
Auji'Ol 

Oct  'o; 

Oct  'Oi 
J'ue'cO 
Apr'(:0 


101  "^ 
'SlJl's 

103 

107  "i 
102 

9S  Hi 
104 
102 
100 
^l()2--8 
ll-'iO'*, 
1119 '•.J 

100 't, 

103 
1023g 
100 '4 
100 
1194  Hi 
109 ''a 


Sep  '01 
Jan  '05 
Mar'Ot 
JauO^ 
Nov'O;" 
Mai '02 
May '00 
Oct  01 
Dec  '0. 
Jan'ot) 
Sep  '00 
Apr '00 
Sep  'II-. 

1IO(l7j 

Sep  'IK 
J'ly  ^06 
Jau  'Ot; 
(Jet  '00 

101 
Sep  '05 
.\ug'05 


A'nnflt* 

Hi  net 
January  1 


Low 
100 
100 

122 -8 

105  ".J 
117  W 

950b 

92 
100 

1U0>4 

116 


JItuD, 

10l>v 

lOlHl 

1.2', 

100 

100 

123 '8 

99  Hi 

94 
104  H» 
102  Hi 
115 


76»4    ^"4 
19»4    UoH 


97      100 


loi)  lOlHl 
10114101^4 
104      107 


lOlHzlOlHi 


1121  S 1121  ■'8 
103      103 


98        98  Hj 
103  Hi  109 


100  loo 
102  Hj '.104^8 
Tl.'>0'6l55 
107  112'4 
IjOO  1100'8 
100>8l02''8 
102'-  103  H» 
10238  10238 
100 '4  102^8 
99Hil03Hi 


Note— Buyer  nays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday;  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Shnre  Prices — Sot  Per  Centum  Prices 


Oct  iO 


•2a       25 


16» 


•6IH1    62 
37       37S 
11%    11^8 


17       17 
108     108 
76       7634 
IH2      IHi 
69l3io70"i6 
«4b»4    49 
d'u      ^'Sl 
27 '„    28 
70^4    72 


•48  Hi 
t54>4 

fe9Hi 

49  H. 
b4i4 
90 

Monnau 
Oct  y3 


■106     107 1* 
'25     


'I5I4 


51!%   62 
87^8    3734 


17       17 

103     108 
76U    78 


711I18   71 
•48-'4    49'. 
8'a      8«8 
28       2838 
71i«72i'ie 

•45     

4;t        49 
64  >a    6434 
90       92I4 


Tuesday 
Oct  2.J 


107     107 


■loig    16\ 


5134    62 
3739    3734 
11 '2    U** 


♦16Hj    17 

109     109 

77       78 


70  Hi 
49  H2 
fe»ie 

*28i8 
71^8 
45 '4 

»48 
64  >o 
90  Hj 


71 
49Hi 

'^s\ 

72^ 
4514 
49 
643, 
91  Hi 


Wednesaay 
Oct  24 


25       25 


'1538    15»8 


61Hj  51Hi 
37^8  37V 
Ilia    11«8 


♦1634      17 

109     109 
77 '4    78 


70  Hj    7034 
49       49 

28       28 
71-^8    72^6 
•45      

47i6i947iBjg 

64Hj    6408 

91     el's 


Thursday 
Oct  ^5 


'100 
*25 


26 


' 55 

•I6I4     15'^B 


52       52 
37>8    371* 
llHi    llHi 


*16Hi    17 
109     110 
7  6  "2    7  7  "4 


70  >«  703t. 

*4834  49 

ySia  8=6 

*28  28 

7038  7lSl8 

•45     .... 

•47Hj  48Si 
64  Hj  64  Hj 
90^8    91^4 


tridav 
Oct  ~6 


1064  lOO"* 

«23  25 
*80  85 
*52        54 


»51Hi 

37 18 

u»a 

•7 
•33 

•1634 
109 
76 

1'8 

6934 

•49 

28»4 

69 "»  70»i8 
♦45        46 
♦47  Hi    48  Hi 

64  Hj    64  S 

90-'4  yi"-^ 

•2'*        30 


52 

37Hi 

1134 

9 
35 
17 
lOJ 
76Hi 
i  •  V 
70'* 
4UHj 

2X1. 


ACTIVE  STOCKS 

{for  Bonds  and  Inactive 
atochs  s&e  below) 


Baltimore 

Consobdated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     Ist  pret 100 

Do     2d  pref 100 

United  Ry  <fe  Klectrio..  50 

Pliilndelpliia 

.Vmerican  Hallways....  50 

Cambria  Steel 50 

Electric  Co  of  America  10 
Gen  Asphalt  tr  ctls  ....100 

Do     pref  tr  ctf  8 1  Oo 

Lake  Superior  Corp 100 

beiugh  C  &  Nav  tr  ctf  8.   50 

Lebigli  Valley 50 

MarsdenCo lOo 

Pennsylvania  KB 50 

Phaadelp'aCo(Pittsb).  50 
Philaxlelpbia  Electric^.  25 
Phila  Rapid  Tranaitb..   50 

Beading 50 

Do    Ist  pret 50 

Do    2dptef 50 

Union  Tratton 50 

United  Oas  Impt 50 

Welsbach  Co 100 


Sales 
0/    the 

Week 
Shares 


200 


103 
3.978 
4.308 


40 

77 

6,895 

60U 

14,84  3 

Ok 

8,571 

l.lou 

87,443 

35 

600 

25U 

18,646 


Mange  tor  Year 
1906 


Lowest 


82  T'ne  7 
97  J-ly  3 
25  Occ  V 
85  Sep  20 
55  Sep  28 
14hSep  13 


5034  Sep  10 
3034  Jan  6 
11  .May  9 
7  Hj  Sep  29 
33  Oct  v: 
1634  Sep  26 

101 '4  May  1 
65  ilay  2 
1^16  Oct  8 
61  "g  J'ly  3 
47  Apr20 
739  J  an  11 

J2i  J'nelo 
56Hi  .May  3 
43-'>sAprlO 

44 '8 -'lay   '.^ 

6 134  Mar2b 

ll.slHjMaylO 

2 9 '4  A  UK  14 


Highest 


92  J'ne20 
lOS-^Oct  9 
32  Jau 17 
9134  Mar30 
62HjJan 
19     Jan  15 


54 

39  "s 

12  Hj 

14 

48 

2334 
113 

86 
31610 
?3'll6 
a54'.j 

9318 
?31'4 

83 
4-i»i8 

51 

65 
101 

32 


Jan  27 
Sep  10 
Jan  10 
Jau  4 
Jan  19 
Jan  15 
Jau  19 
J'uo  8 
Jan  10 
Jau  22 
Mar  20 
Oct  17 
Jan  2  7 
Jan  23 
Jau  23 
Jau  23 
Aug2  , 
Feb  15 
Mar   1 


Range  lor  Jhreviout 
Year (1905) 


Lowest       Hiyhest 


83  Maj 
99  Mas 
21Hi  JaL 
83  Mai 
47''g  Jan 
12HjApr 

48  Jan 
2434  May 
lOHjJau 
SHjUec 
36  Not 
14Hj.VJa> 

100  Hj  J'ly 

52  4  Jan 

2"8  Dec 

65i3ie.Ma) 
4034  Jan 
8  J'ue 
1734  Jan 
39''8  Jan 
45  May 
42  Jau 
58 '4  Ma- 
90  J'ue 
20      Feb 


90  Apr 
11034  Sep 
34  Dec 
OlHjNor 
64  Deo 
18     Mac 


644  Apr 
32  Deo 
1238  ''"eb 
1714  Jan 

49  Jan 
2514  Mar 

1 23  Hj  Not 
90HjNot 
534  Jan 
73^8  Aug 
55I4N0V 
12  Hi  Apr 

^36      Apr 

7li3igKor 
47-8  Aug 

50  Hj  Not 
63i4Uct 

125->p  Apr 
31     Not 


PJIM.ADEI.PMI.V 


Inactive  l^tocks 

Alleeheuy  Val  pref 50 

American  Cement 10 

Amer  Gas  of  N  J loo 

BeU  Teltiilioue 50 

Cambr.a  Iron 50 

Central  Coal  <fe  Coke.  100 
Consol  Trac  of  NJ...IOO 
Diamond  State  steel..  10 

Prp!»-rr'»<! li.' 

Ea-  l.lcctnc6.50 
El.  liatt lou 

1:  100 

Ft  Wayne  A:W  V 100 

Geiiiiaiiiown  Pass 50 

iD'':    :  St loo 

III'  u  Tr loo 

Id-  .  of  N  A.. It 

Inter. -tjii  i'ow  &  Cheiu.50 
Keystone  Telephone  ..50 

Preferred 50 

KcysiouiAVatchCaae.loij 

Ijt  KrotlnTM lu 

Lli:  .kill 50 

M^'  ■  liuyl  H..5I 

N  J:  n  <t:   bteel.J 

Noitiici  ii  (.ciilral 5') 

North  Pciiii>iyivania..60 

Pei:T I  Salt 50 

Pe:  ,  Steel..  100 

1.  100 

Pb  -iM'ref...50 

Pb  .V  Noma. 50 

fl ...u 50 

Railways  lieoeral 10 

8u«'|iiwi  Iron  A  St«el..5 
Tl'.  -teel 10 

1  10 

Toi  .ing  ol  Nevl 

linioii  li  ol  Ind lotj 

United  N  J  RK  <fc  C.  100 
Unit  Trac  Pitt.n  pref..60 
Warw:clc  Irun<fc  Steel. U< 
We."!  J'-r-'T  &  se»3h.50 
Wi  i.il  Coal.. ..50 

W)  .     Elec..  101 


Mia 

A  sic 

934 

10 

"48"'-] 

5134 
4';> 

78 

""he 

■70 


"90 


73 


5:234 

23 

12 

16 

2H, 

a 

113 

4fl'-. 

"49" 

97  •« 

9734 

^ 

u 

'JO 

20  >s 

256  S 

634 
91" 


PIlll^Ulil.PlilA 


Bonds 

Al  Val  E  exl  78  1910  A-O 
Alt  ALVElec  I  H  8'33.F-A 
AjuRy.'iCOUv58  1911.  J-D 
Atl  City  l8t  58  g  '19. M-N 
Balls  Ter  1st  58  1920.J-D 
Berg&EBrw  Ist  6s'21  J-J 
Betlile  Stoel  6s  1998. Q-F 
Clieife  DCan  IstSs'lO  J-J 
Cliocfc  Mo  Ist  5s  1949  J-J 
Ch  Ok  &  G  gen  58 '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
Con  Tracot  N  J  lat  5s. '33 
E  &  A  l8t  M  53  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctl.s 
E<|  II  Gas- 1. 1st  g  58  192b 
U  &  B  Top  con  :,»  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  i'^s  '14. (J-J 

RRs  4s  g 1914. y-F 

Gen  .M  4Hi8  g.l924  .(./l' 
Leh  V  C  Ist  5s  g  '33. .J -J 
Leh  V  ext  48  1st  1948. J-D 

'.id  7s  1910 M-S 

Coiuol  6s   1923 J-D 

Annuity  6» J-1' 

Gen  cons  4»  2"03..M.N 
Leh  VTrar!   •  Mi 

New  Con  O.i  •  l> 

Newark  Pa.-^  '  •  io 

NY  Ph<teNol.-il4-.'39  J-J 
Income  48  1939. ..M-N 
NoOhioTrac  con.i8'l'i.J.J 
No  Penn  1st  48  '36. ..M-N 
Penn  gen  Cs  r  1910..  Vur 
Coubol  5.S  r  1919. ..Var 
Peiiu  <k  ild  .Steel  con  68. 
Pa  Jfc  .\  Y  Can  5s  '39. A  O 

Con  4»  1939 A-<J 

Feu n  Steel  iHt  rn'17  M.N 
People's  Tr  1 1 
PCo  Istct  otii 
Con&coltr 
Pbil  Elec  gohl  irubl  clla. 
Triinl  certi/s  4» 


Hid 

Ask 

u<iK 

io2" 

106 

il9'4' 

ios'i 

Vii" 

106 '4 

1(.63, 

"ho" 

67*4 

liiK 

M'i" 

108 

103 


io»J34 

'•-'-• 

'J  J 

71 

.  00 34 

.114  Hi 

99'.^ 

71  H, 

P  &  E  gen  M  5  g  '20.  A-O 

Gen  M  48  g  1920. .A&O 

Ph  <fc  Read  2d  5s  '33.  A-O 

Con  M  78  1911 J-D 

CouM  68  g  1911. ...J-D 
Ex  Imp  M  48  K  '47. A-O 
Terminal  5sgl941.<4-F 
P  W  ifc  B  col  tr  48  '21.J-J 
Portland  Ry  1st  58  l'.'30. 
Roch  Kyct  Leon  58 '54 J-J 
U  Trac  Ind  gen  53'19.J.J 
Un  Rys  Tr  ctta  4s'49J&J 
U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  1  58  1930. J-D 
Wlks-B  G<fc  E  con58'55J-J 

liAi/n.UOUK 

Inactive  Siockx 
Ala  ecus  CoaltSc  lion.lOO 

Prel 100 

Atlanta  li:  Charlotte..  100 
Atlau  Coast  Line  RR.  100 
Allan  Coast  L  (Couu)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  .Sou  <&  Fla...lOO 

iHl  pref 100 

2d  pref loo 

Q-B-S  Brewing 100 

Boniln 

Anacostlacfc  Pol  58 

AtKfe  (;h  lBt7...1907  J-J 
Allan  C  L  RR4b1952M-S 
AtKjooMl  L((Jtjctfa58  J-D 

Cits  of  iiidebl  43 J  J 

5-20  yr  48  1925 J.J 

BaltclM«Ml8t5.i'llM.N 

Ball  Fundg  58.1910  .M-N 

Exc)iaUKu3Hj8  1930  J-J 

Raltifc  PlsKisml'll  A-O 

Ball  Trac  1  Ht  5s. .'29  .M-N 

No  lialtDlv  511942  J-D 

Couvi-rllble  5s. '00  .M-N 

Cenfl  Kyooij5»1932  .\I.N 

Ex  I  A;  Imp  5h.  1932  >I  b 


Bid 

Ask 

102 

113'4 

114 

103 

121 

ib'i 

'W\ 

85  Hi 

"86 
113H 

73 

74 

59 

02  H^ 

92 

94 

180 

135 

335 

355 

90 

95 

12'., 

14 

32  H. 

35 

31 

07 

73 

<i\ 

9 

102  Hi 

103 

loi:'4 

97 'j 

99 

108 

89 

!<9H 

88 

90 

104  H, 

lOJ 

llo 

100'.. 

10 IH. 

i'u" 

111 

112 

112 

l{.\LTHI01tE 


ChasCityRy  lst53'23  J-J 
Cliiis  Ry  a  cfc  El  OS  '99  Ms 
Chart  C&Aext5s.'09J-J 

2d  7s 1910  A-O 

City&Sublsl  53. .'22  J-D 
City*  SublWas)l8t58'4b 
Coal  <&  1  Ry  l8t  68  '20F.A 
Col&Grnv  l8t63.1916J-J 
Consol  Gas  68...  1910  J-D 

68 1939  J-D 

Ga<&  Ala  1st  con  5s  '45  J  -J 
GaCar&N  Ist  5s  g '29  J-J 
Georgia  P  l3t  63. ..'22  J-J 
GaSo&  Flal8t53l945J.J 
G-B-S  Brew  3-43  195i.M.S 

2d  lucoiiie  5»  1951  M-N 
Kuo.tv  Trac  1st  5s  '2SA.O 
UlkeR  El  Isl  gu58'42:iI-S 
MetSl{Waah)lat58'25FA 
ill  Ver  Cot  Duck  Ist  5a. 

Incomes 

Npt  N<fcO  P  Ist  58'38  -M.N 

Geueral  Ss 1911  Al-S 

.Vorfolk  St  l8t  53  '44. .J-J 
North  Cent  4  '-js  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  58  1926 J-J 

Pitt  UuTrac  5s  1997.J.J 
Poto  Val  Isi  .J-J 

Sav  FlaitU  •  v  (' 

Seaboard  A  I .  .K-O 

Seab  d;  Koau  Os  ii)j,\j.i-i 
South  Bouud  Ist  58. .A-O 
U  El  InfeP  1  St  4  '2S'29  M-N 
UnRy.V;  El  Isl  is '49  M-S 

InciiH-  Is  r.'t'.l J-D 

V.i  '10. .M-S 

1....M.S 

„ .   ..■16.. M-S 

41U  »er  3. 4-58  1921. Ms 

5th  seri<"8  .'"'8  1926. M-S 
V:i  v'32.J-J 

I  '91. JJ 

W'  ■  r.tl4  J-J 

Wen  Vu Cd. I' isl Og' 1 1  J-J 
Wll  A  Weld  58..  1935.  J  .J 


Bid     Ask 


102  H 
93 

11  J 

IOJ34 

110-. 

103  s 
103 
113 
lO'J 
lOOS 
109'., 
10  J  •-. 
Il7 
11 IH. 

36 
105 
115 
113H 

8'.i'4 


96 


lo-i 
107 
115 
116 
108 
114 
1 1  .>  H< 
823, 

109  H 
110 

U4 

b9 

69  ■» 


110 
112 
111 
111 

Ut 

94 
}12 
lOUS 
11.' 


94 


lllHj 

112 

104 

104 

U4 

107 

110 

10J34 

110 

Vii"' 
59 

36 'a 


114'4 

82'4 


LI  9 


83  >4 


111 

U6 
89 «« 
6U-% 


i;2 
.'5 
U5 
114 
lo7 
116 


<Bklai>da«kedprlCM;  noaal«4ioatlU«a  y.     1  Bx-rlgUto.      |f7.50pakt      rVlSpMd.      t  «1U  p<u<L      ifJUpotO.      a  llooelvla.      6  f 26  paiiL 
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Investment  and  ilailroad  intelbneucc. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  rcturnb 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fi.scal  year  totals  of  tliose  roads  whcsc  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  oj  the  street  railways  are  brought  together  separately  on  a  subsf.quenl  page. 


noADS. 


Alabama  Great  Sou 
Ala  N  O  &  Tex  Pac 

N  O  &  N  Kast--. 

Ala  &  Vlcksburtr. 

Vlcksburir  Sli  &  P 
;£Atcli  Top  &  S  Fe- 
Allanta  &  Cliarl  , . 
Atlan  Blnn  &  Atl'c 
Atlantic  Coast  Line 
Baltimore  &  0)ilo_- 
Kangor  &  Aroostool 
Belief  onto  Central- . 
Bridgetoii  &  Saco  R 
BuIY  Roch  &  Pitts- - 
Buffalo  &  vSusq---- 
Cal. Northwestern.. 
Canadian  Northern. 

Canadian  Pacllic 

Central  of  (Jeorsia-  - 
Central  of  N  .Tcrsey. 
Chattan  Southern-. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chlcafjo  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  ix,  Loijisv. 
Chic  Ind  cS:  Souther 
Chic  Mlhv  &  St  Paul 
Chio  &  North  West. 
Chic  St  Paul  M  &0. 
Chic  Term  Tr  RR.. 
Cln  N  O  &  Texas  Pa 
Cin  Northern  —See 
Clev  Cin  Chic  &  St  L 
Colorado  Midland.. 
ft  Col  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Ixbanon 

Denver  &  Rio  Gr 

Detroit  &  Mackinac 
Det  Tol  &  Iront  Svs 
Dul  R  L  &  Winnip. 
Dul  So  Shore  &  Atl. 

Erie 

Falrchild  &  N  E.._ 
Fonda  Johnst  &  Gl. 

Georgia  RR 

Georgia  Southern  & 
Grand  Trunk  Sys-_ 

Gr  Trunk  AVest.. 

Det  Gr  H  &  Mihv 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Illinois  Southern 

Inter  &  Gt  North'n. 
ainteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mlch._ 
"Kan  City  Southern. 
Lake  Erie  &  Wester 
Lake  Shore  <fc  Mlchl 

Lehigh  Valley 

Lexington  &  East'n 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Birming.. 
Manist  &  No  East.. 

Manlstique 

Maryland  <fc  Penn.. 
a  Mexican  Internat- 
a  Mexican  Railway. 
a  Mexican  Southerr 
Michigan  Central. — 

Mi neral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  St  M. 
Mo  Kansas  &  Texas 
Mo  Pacllic  &  Ir  Mt. 

Central  Branch.. 

Total . 

b  Mobile  Jack  &  K  C 
Mobile  &  Ohio, — Se 
Nash  Chatt  &  St  L. 
National  RR  of  Mex 

Hidalgo  &  N  E.. 

Nev-Cal-Oregon 

Nevada  Central 

New  York  Chicago 
N  Y  Ont  &  Western 


Latest  Gross  Earnings. 


Week  or 
Month. 


thern. — Sec 

September 
.September 
September 
September 

July    

September 

August 

September 

August 

September 

August 

.id   wk   Oct 

August 

September 
.•id  wk  Oct 
3(1  wk   Oct 
3d  wk  Oct 
September 
:itl   wk   Oct 

August 

•July    

August 

3d  wk  Oct 
I'd  wk  Oct 
11. — See  Ne 

July    

September 
September 
3d  wk  Oct 
c. — See    .So 
Yew  York 
. — See  New 
August  .  ._ 
2d  wk  Oct 
August  . 
July    ... 
August  . 
August  . 
•id  wk  Oct 
2d  wk  Oct 
;;d  wk  Oct 
August  - 
3d  wk  Oct 
August  . 
August  - 
•luly    ... 

A-UgUSt    . 

Fla.— Sees 
3d  wk  Oct 
1st  wic  Oct 
1st  wk  Oct 
1st  wk  Oct 
September 
September 
September 
2d  wk  Oct 
September 
September 

•lune 

3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 

.-August 

September 
n. — ,See  Ne 
gan  Southe 
September 

August 

August 

Vugust 

3d  wk  Oct 
September 

•luly    

September 

August 

3d  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
.See  New  Y 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk   Oct 

July    

e  Southern 

August 

3d  wk  Oct 
3d  wk  Oct 
September 

August 

&  St  Louis 
August 


Current 
Year. 


Southern 

247,153 

116,724 

123,421 

7,101,424 

303,539 

125,735 

1,829  254 

7,077,807 

212,468 

4,616 

5,111 

174,834 

152,733 

170,601 

221,500 

1,528,000 

254,500 

149,657 

2,957 

201,092 

2,967 

1   132,871 

193,587 

119,037 

w  Y  ork  C 

■1,814,887 

6,148,305 

1,279,338 

33,741 

uthern  R 

Central. 

York  Ce 

218,256 

266,804 

24,092 

68,496 

19,403 

53,049 

423,400 

22,583 

82,520 

.30,150 

60,389 

4,514,677 

1,375 

85,025 

235.892 

out  hern 

899,141 

126,597 

30,673 

41,944 

108,147 

214,457 

322,604 

44,896 

607,032 

4,563,286 

24,455 

204,700 

115,643 

61,937 

208,386 

688,551 

w  York  C 

rn. — See 

3,092,684 

53,383 

/nc.l2 

104,960 

931,330 

12,553 

32,106 

7,485 

32,741 

150,858 

131,700 

22,142 

ork  Centr 

13,897 

72,103 

280,726 

561,627 

909,000 

35,000 

944,000 

114,295 

Railway. 

969,531 

276,239 

18,894 

25,391 

6,422 

—See  Ne 

845,505 


I'revious 
Year 


Railway. 

203,050 

86,433 

62,878 

6,669,746 

346,486 

91,759 

1,612,763 

6,547,806 

181,43" 

5,413 

0,986 

184,898 

132,680 

181,592 

118,700 

1,284,000 

241,200 

2,159,759 

2,524 

1,967,281 

2,519 

1,056,300 

185,143 

127,638 

cntrai. 

3,9.")5,';87 

5,700,337 

1,278.848 

33,910 

alhvay. 

ntral . 

182,147 

'236,296 

19,449 

61.173 

15,916 

41,432 

405,900 

19,192 

83,727 

11.532 

57,468 

4,406,759 

1,774 

78,805 

211,384 

Railway. 

804,651 

125,069 

28,186 

41,647 

4,733,247 

222,403 

4,955,650 

33,654 

589,445 

3,960,057 

26,432 

161,200 

120,651 

66,305 

196,061 

561,406 

entral . 

New    Yor 

2,973,475 

47,473 

0,340 

74,790 

807,33f: 

15,88 

30,763 

12,189 

35,199 

118,83: 

110,700 

21,605 

al. 

15,034 

87.677 

.260,253 

480,268 

796,000 

37  ,000 

833,000 

06,658 

872,772 
242,002 


26,23S 

4,401 

w  York  C 

782,954 


July  1  to  Latest  Date, 


Current 
Year. 


21 


760,636 

345,071 

369,796 

,293,597 

363,539 

242,878 

3,747,95 

20,803,783 

426,493 

13,352 

10,059 

2,552,717 

282,580 

490,809 

2,395.300 

22,704,420 

3,599,408 

6,807,226 

49,322 

4,129,002 

2,967 

2,172,554 

2,948,369 

1,841,643 

4,814,887 

17,630,699 

3,413,877 

535,880 


414,400 

3,725,675 

40,672 

08,496 

37,490 

92,760 

6,555.511 

303,323 

1,195,860 

56,830 

1,076,987 

8,875,701 

2,753 

85,025 

454,441 

13,886,618 

1,680,251 

545,635 

615,198 

14,653,466 

692,188 

15,345,654 

668,261 

1.831,163 

13,391,683 

336,556 

2,401,900 

2,018,672 

951,142 

398,186 

2,061,250 

k  Central . 

9,432.555 

103,659 

/nc.223. 

208,709 

14,218,825 

36,504 

32,106 

32,304 

60,776 

2,311,303 

1,909,800 

320,232 

235,518 

1,202,858 

4,186,135 

7,429,680 

14,311,749 

536,322 

14.848,071 

114,295 

1.879,778 

4,411,269 

311,498 

75,115 

12,926 

entral. 

1,652,875 


Previous 
Year. 


624,924 

273,353 

233,241 

18,095.446 

346,480 

181,000 

3,302,070 

18,714,722 

349,224 

14,890 

12,299 

2,933,563 

243,253 

544,797 

1,472,700 

18,019,909 

3,450,720 

6  479,903 

40,251 

3,742,894 

2,519 

1,986,937 

2,671,093 

1,800,284 

3,955,087 

10,035,940 

3,220,902 

531,623 


345,666 

3,327,882 

38,670 

01,173 

34,380 

81,091 

0,106,388 

297,374 

1,101,382 

20,024 

997,178 

8,366,059 

3,616 

78.805 

418,334 

12,718,837 

1,522,461 

447,825 

597,012 

12,184,883 

638,467 

12,823,350 

527,980 

1,670,228 

11,724,891 

278,929 

2,110,683 

1,829,604 

882,461 

365,489 

1,647,479 


8,457,771 

90,863 

379 

150,486 

12,695,650 

40,115 

30,763 

37,584 

61  674 

1,869,935 

1,668,000 

321,719 

239,291 

1,252,948 

3,418,525 

6,5.30,390 

12,897,809 

694,313 

13,592,122 

66,6.58 

1.674,021 
3,873,952 


69,363 
8,134 

1,491.477 


ROADS. 

Latest  Gross  Earninos. 

July   1  to  Latest  Date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 
S 

Year. 

Year. 

$ 

S 

S 

NYC  &  HudRlV-. 

•September 

8,430,237 

8,100,297 

24,782,907 

23,387,790 

Lake  Sh  &  M  S.. 

September 

3,709,84  0 

3,484,252 

11,177,682 

10,0611,253 

Lake  E  &  West.. 

Sc;)tember 

465,707 

47.'!  ,311 

1,408,182 

1 ,348,4  38 

Chic  Ind  &  Sou.i. 

September 

201,236 

177,431 

537,993 

512,043 

Michigan  Central. 

September 

2,277,214 

2,155,4.39 

0,571,006 

6,115,973 

ClevCC  &.St  L.. 

.September 

2,227,016 

2,072,136 

6,735,667 

6,121,314 

Peoria  &  Eastern. 

Seiitember 

201,465 

273,167 

792,285 

744,899 

Clncin   Northern. 

•September 

99,019 

82,254 

302,418 

245,192 

Pitts  &  Lake  Erie 

September 

1,197,831 

1,071,083 

3,771,108 

3,280,695 

Rutland 

September 

273,015 

250,707 

811,056 

737,301 

N  Y  Chic  &  St  L. 

September 

812,462 

705,100 

2,430,752 

2,189,869 

N  Y  Susq  &  West.. 

August 

243.956 

245,698 

476,981 

442,514 

.\orfolk  &  Western. 

•August 

2,528,814 

2,394.003 

4,930,182 

4,521,750 

Northern   Central.. 

August 

1,058,030 

919,436 

2,036,751 

1,772,451 

Northern  Pacific. 

September 

6,127,653 

5,912,602 

17,867,858 

15,477,021 

Pacific  Coast  Co... 

August 

622,106 

654,237 

1,185,620 

1,251,010 

d  Penn — East  P  &  E 

August 

13112  499 

11914899 

25.519,364 

22.698,764 

(i  WestP  &  B 

August 

/nc.  08 

3.200 

inc.1,46 

5.100 

Peoria  &  Eastern — 

See  New  Y 

ork  Centr 

al. 

Phila  Bait.  &  Wash. 

-August 

1,447,127 

1,252,827 

2,813,405 

2 ,486 ,905 

Philadelphia  &  Erie 

Aug=ut 

831,001 

831,140 

1,584.874 

1,517,919 

Pitts  Cln  Chi  &  St  L 

September 

2,532,102 

2 ,335 ,747 

7,528,218 

0,844,136 

Pittsburgh  &  Lake 

Erie — Sec 

.\ew   Yor 

k  Central 

Ralpigh&  Southport 

August 

6,256 

5,407 

11,714 

10.093 

Reading   Railway.  . 

August 

3,505,125 

3,492,781 

6,679,453 

0,591,059 

Coal  &  Iron  Co.. 

August 

2,237,090 

2,279.361 

4,388,217 

4,124,358 

Total  both  cos 

August 

5,742,215 

.-.,772,142 

11,067.670 

10,715,417 

Rich  Fred'ksb'g  &P 

•August 

129,297 

110,234 

287.073 

?!10,490 

Rio  Grande  Junet..  August 

63,900 

60,613 

125,495 

109,532 

Rio  Grande  South.. 

2d  wk   Oct 

13,948 

11,338 

178,806 

161,350 

Rock  Island  System 

August..  . 

5,049,276 

-1,481,592 

9,458.263 

8  352,978 

Rutland — See  New 

York  Centr 

al 

St  Jos  &  Grand  Isl. 

August 

153,691 

144,527 

296,410 

278.373 

e  St  L  &  San  Fran.. 

August 

3,960,647 

3,552,474 

7,540,870 

0,709,318 

St  Louis  Southwest. 

3d  wk   Oct 

212,132 

186,107 

3,070,401 

2,051,511 

Seaboard  Air  Line.. 

August 

1,175,542 

1,103,085 

2,357,442 

2,223,950 

Sierra  Railwav 

September 

40,682 

33,450 

120,984 

94,867 

Southern  Indiana  .. 

September 

139,458 

116,881 

400,467 

348.433 

cSouthern  Pacific  Co' 

August 

9,711,054 

8,591,941 

18,957,475 

16,781,118 

Southern  Ry  .. 

3d  wk   Oct 

1,137,415 

1,073,467 

10.989,448 

15,934,710 

Mobile  &  Ohio... 

2d  wk  Oct 

169,855 

150,334 

2,782,085 

2,408,565 

Cln  NO  &TexP. 

2d  wk   Oct 

100,626 

154,993 

2,490,017 

2,279,342 

Ala  Great  South. 

2d  wk   Oct 

67,388 

60 ,436 

1,142,345 

1,000,721 

Ga  South  &  Fla.. 

September 

107,232 

153,516 

506,505 

447,987 

Texas  Central 

2d  wk  Oct 

29,333 

24,338 

283,001 

253,606 

Texas  &  Pacific 

3d  wk   Oct 

330.395 

254,104 

4,198,539 

3,206.598 

Tidewater  &  West. 

August 

8,464 

7,323 

16,089 

13,494 

Toledo  &  Ohio  Cent 

August 

473,832 

411,479 

875,887 

738,001 

Toledo  Peo  &  West. 

2d  wk   Oct 

27,197 

28,790 

363,799 

390,508 

Toledo  St  L  &  West 

3d  wk  Oct 

72,519 

82.489 

1,197.011 

1,281,709 

Tombigbee  Valley.  . 

August 

6,112 

3,505 

11,542 

6,759 

Tor  Ham  &  Buffalo 

September 

67,628 

61,919 

192,430 

172,190 

Union  Pacific  Syst. 

August 

6,283,775 

5,758,736 

12,573,528 

11,214,448 

Virglnia  &  So  West. 

September 

87,786 

85,679 

253,080 

242,130 

Wabash 

3d  wk  Oct 
3d  wk  Oct 

571,968 
106,011 

488,322 
86,781 

8,951,851 
1,696,985 

7,893.082 

Western  Maryland, 

1,485,869 

West  Jersey  &  S'e.. 

August 

820,050 

773,950 

1,501.031 

1,429,231 

Wheeling  &  Lake  E 

3d  wk  Oct 

122,565 

115,998 

1,893,092 

1,756,825 

Wichita  Valley 

June 

14,321 

6,151 



W'msport  &  N  Br.. 

August 

19,180 

20,484 



Wisconsin  Central . . 

August 

677,168 

641,003 

1,291,337 

1 ,2.32 ,398 

Wrlghtsv  &  Tenn.  . 

August 

15,367 

15,018 

31,213 

28,789 

Yazoo  &  Miss  VaUey 

September 

690,042 

461,740 

1,953,284 

1,446.813 

Current 

Previous 

Various  Fiscal  Years. 

Period. 

Year. 

Year, 

Atlanta  &  Charlotte  Air  Line. . . 

Mch  1    to    July   31 

SI. 693,312 

$1,590,715 

Bellefonte  Central 

Jan   1    to    Sept   30 
Jan   1    to    Oct     21 

41,336 
5,517,162 

44,376 

a  Interoceanlc  of  Mexico 

5,061,319 

Manistee  &  North  Eastern 

Jan   1    to    July   31 

274,485 

267,872 

Manlstique 

.Tan   1    to    Sept   30 

83,461 

79,179 

a  Mexican  International 

Jan    1     to    Oct     21 

6,348,833 

5,112,416 

Jan   1    to    Oct       7 

5,406,800 

4,799,100 

a  Mexican    Southern 

Jan   1    to    Oct       7 
Jan   1    to    Oct     21 

952,053 
11,805.194 

939,611 

National  RR  of  Mex 

CO 

9,981,297 

New  York  Central 

•Jan    1    to    Sept  30 

67,662,191 

62,577,353 

Lake  Shore  &  Mich  Southern- 

Jan   1    to    Sept  30 

31,784,778 

28,236,197 

Lake  Erie  &  Western 

Jan   1    to    Sept   30 

3,933,561 

3,637,809 

I  Chicago  Indiana  &  Southern 

Jan   1    to    Sept   30 

1,684,256 

1,549,516 

Michigan  Central 

Jan   1    to    Sept   30 

19,190,808 

16,843,132 

Cleve  Cin  Chic  &  St  Louis 

Jan   1    to    Sept   30 

18,098,185 

16,352,337 

Peoria  &  Eastern 

Jan   1    to    Sept   30 

2,253,841 

2,051,803 

Cincinnati  Northern 

Jan   1    to    Sept   30 

778,179 

624,841 

Pittsburgh  &  Lake  Erie 

•Jau   1    to    Sept   30 

10,818,264 

9,333,987 

Rutland 

.Jan    1     to    Sept   30 

2,078,924 

1,879,593 

N  Y  Chicago  &  St  Louis 

•Jan   1    to    Sept   30 

7.316.751 

6,532,779 

Northern  Central. 

Jan   1    to    Aug    31 

7,512,545 

6,708,545 

d  Penn — East  of  Pitts  &  Erie... 

Jan   1    to    Aug    31 

95,340.313 

84,073,613 

cl  West  of  Pitts  &  Erie 

Jan   1    to    Aug    31 

/nc.5.87 

3.400 

Phila  Baltimore  &  Washington. 

•Jan   1    to    Aug    31 

10,326,716 

9,556,916 

PhUariplnhia  &  Erie 

.Tan   1     to    Aup"    31 

5  ■'50  796 

5  163  012 

Pitts  Cin  Chicago  &  St  Louis... 

Jan   1    to    Sept  30 

21.680,777 

19,383,001 

Rio  Grande  Junction 

Dec  1    to    Aug    31 

496.220 

420.568 

Jan   1    to    Oct     21 
•Ian   1    to    -Aug    31 

10.802,027 
3,671,683 

8,852,582 

West  Jersey  &  Seast 

lore 

3,261,483 

AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries, 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dee, 

% 

Monthly  SumTnaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

3rd  week  Aug    (41  roads) 

$ 

9,668,852 

$ 
8,509,342 

S 
+  1.159,510 

13.62 

Month  Jan     1906  (117  roads) . 

152.980,485 

$ 

126,555,852 

+  26,424,633 

20,88 

4th  week  Aug    (43  roads) 

14,996,198 

13,302.828 

+  1,693.370 

13.23 

Month  Feb    1906  (118  roads). 

142,656.542 

112,895,257 

+  29,761,285 

26.36 

1st  week  Sept    (42  roads) 

9,910,451 

8,765,450 

+  1.151.001 

13.13 

Month  Mch    1906  (110  roads). 

159,258,890 

143,978,440 

+  15,280,450 

10.61 

2ndweekSept    (43  roads) 

10,240,594 

9,160,323 

+  1,080,271 

11.85 

Month  April  1906  (111  roads). 

136,685,537 

128,005,775 

+  8,679,762 

0.78 

3rd  week  Sept    (43  roads) 

10,517.002 

0,298,534 

+  1,218,528 

13.14 

Month  Mav   1900  (124  roads). 

152.183,742 

138,557,872 

+  13,525,870 

9.83 

4th  week  Sept    (41  roads) 

13,560,315 

12,823,209 

+  737,106 

5.75 

Month  June  1900  (113  roads). 

146.010,301 

130,233,293 

+  15,777,008 

12.11 

1st  week  Oct     (43  roads) 

10.170.700 

9,249,351 

+  921,349 

9.96 

Month  July    1906  (117  roads). 

168,336,461 

148,013,563 

+  20,322,896 

13.73 

2d    week  Oct     (43  roads) 

10,735,986 

9.750,257 

+  985,729 

10.11 

Month  Aug    1900  (118  roads)  . 

179,191,945 

159,835,022 

+  19,356,923 

12.11 

3d    week  Oct     (32  roads) 

9,958,114 

8,798,220 

+  1,159,894 

13.18 

Month  Sept   1906     (68  roads). 

79,890,683 

73,290,417 

+  6,600,265 

9.01 

n  Mexican  currency.  0  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  both 
years,  rf  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years,  h  Includes  earnings  of  Col.  &  South..  Ft.  Worth 
&  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR,  k  Inclirdes  in  both  years  earnings  of  Denver  Enid  &  Gulf  RR..  Pecos 
System  and  Santa  Fe  Prescott  &  Phoenix  Ry.     /  Figures  prior  to  April  10  1906  are  those  of  the  Indiana  Illinois  &  Iowa  and  Ind.  Harb    of  Indiana. 
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Latest  Gross  Earnings  by  Weeks. — In  tho  table  which 

l"ollo\\5  wf  sum  \\\)  .-ii-paiati'ly  the  earnings  for  the  third 
week  of  OctoLnr.  The  table  covers  3J  roads  and  shows 
13.18%  increase  in  tho  aggregate  over  the  same  week  last 
vear. 


TMrd   wetk    of   October. 


1900. 


HulTalo  Rochester  4  Pittsburgh 

Caiiaillaii   Northern 

CauadlHii    Faiilk* 

Cfiitr:il  of  lii-orcla    -- 

Cl! :it  lanoosrn   Sovit  hern 

CUii-ago  (ireui  Western 

Chicago  Ternilual  'rraiisfer 

Denver  A  U!o  tivanUe. 

Diiluth  South  Shore  &  Atlantic. 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western ) 

Detroit  Gr  Haven  &  Mllw...  I 

Canada  Allantlo — J 

international  *  Great  Northern 

Interoeeanlc  of  Mexico 

Iowa  Central 

l.oulsvlUe  &  .Nashville 

MexU-an    International. 

Mineral  Raune ' 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M... 

Allssourl  Kansas  &  Texas 

Missouri  Paclilc  &  Iron  Mtn 

Central  Branch 

■National  HR  of  Mexico. 

St  Louis  Southwestern 

Southern   Railway 

Texas  &   Paclilc -- 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

\Vheellnst  &  Lake  Erie. 


1905. 


Dccreasr 


Total    (32   roads) 

Xet  Increase  03.18%). 


$ 

174.834 

221,500 

l.Jl'S  1)00 

25^,r)00, 

2.0,->7i 

1<J3,5»7: 

3;i.74I 

42;i.400 

00,38U 

899.141 


204 , 
115, 

61, 
!)31, 
150, 

13, 

72 
280 
561 
90» 

35 
276 
212 
.137 
330 

72 
571 
106 
122 


9.958.114 


— Int.,  Rentals,  &c. — 

Current  Previous 

Year.  Year, 

liomls.                              i  i 

Cumb  Tel   &  Tel  Co Sept         36,075  26,432 

Oct    1    to  .Sept  30 387,661  202,032 

Hockinc    Valley Sept         62,475  64.065 

^uly  1   to  Sept  30 187.841  206,083 

St  Jo  &  Gr  Island AUff          21.281t  21,354 

July    1    to  Auk  31 42,580  42,707 

Texas  Central. Sept           2.583  2,583 

July  1  to  Sept  30 7.74U  7.74'J 


f  For  the  second  week  of  October  our  final  statement  covers 
13  roads  and  shows  10.11%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Second  iceek   of  October. 


Previously  reported  (31  roads)  .. 

Alabama  Great  Southern 

•ChattanoOKa    Southern 

Chicago  Ind'.anap  &  Louisville.. 
Cincinnati  X  O  &  Texas  Pacinc. 

Detroit  &  Mackinac 

Detroit  Toledo  A:  I  ronton 

.;ulf  &  Ship  Island 

Minneapolis  St  Paul  &  S  S  SI... 

Mobile  &  Ohio 

P.lo  Grande  Southern 

Texas  Central 

Toledo  Peoria  &  Western 


1906. 


Decrease. 


Total  (43  roads) 

N'et  lncrea.se  (10.11%). 


$ 

,704,255 

67,388 

2,855 

110.037 

160,626 

22,. 583 

82,520 

44.896 

291,493 

160.855 

13,948 

29,333 

27,197 


10.735,986 


—Hal 
Cum 
Yiii 
i 

131 

1  ,605 

Xl83 

J-535 

46 

80 

33 
89 


Of  Xct 
nl  1 

r. 


,184 
,772 

.4  10 
.506 

.046 
,23.S 

,453 
,284 


IC'nos. — 
'ri  ilous 

Year. 
$ 

121.728 
.472.782 
.rl88  625 
r460.432 

33,749 
61,459 

18,113 
68,634 


ICNet  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  20  1906.  The 
next  will  appear  in  the  issue  of  Nov.  17  1906. 

Gross  Earn'gs Net  Earnings 

Current         Previous       Current         Previous 
Year  Year.  Year.  Year. 

Roads.  $  $  S  $ 

Atch  Top  &  S  F.b Sept   7,401.424      6,669,746   (/2,883.992   d2. 696, 652 

July  1   to  .Sept  30 21.293,597    18,695,440   d8,255.803   (i6,8.19.820 

Atlanta  BIrm   &  Atl.a..Aug        125,735  91,759  35,605  32,212 

July   1   to  Aug  31 242,878  181.060  67,613  62.446 

Baltimore    &    Ohio. b.. .Sept   7.077.897      6,547,806      2.665.935      2,555,353 

July  1  to  Sept  30 20,803,783    18,714,722      7,535,406      7,002.3.50 

BufI  Roch   &  Pitts. b. -Sept       746,724  805.815  321,027  393.066 

July  1   to  Sept  30 2.0.50,438      2,378,869  804.612      1,111.636 

•^entral  ol  X  J.b Sept   2.149.657      2,159.759      1,009.856      1.094,930 

July  1  to  Sept  30 6,807,226      6,479.903      3.384,036      3.328,472 

Cumb  Tel  &  Tel  Co.b..Sept       450,583  388,812  167,259  148,160 

Oct   1    to  Sept   .30 5,228,721      4,476,798      1,993.433      1.764.814 

Detroit  &  Mackinac,  a. Sept       105.146  81,534  18,202  16,295 

July  1  to  Sept  30 316.820  259,142  57,984  61,045 

Hocking     Valley. a Sept        607.032  589,445  234,495  248,092 

July  1   to  Sept  30 1,831.163       1,670,228  691,346  653,022 

L^ehleh     Valley. b Sept   3.092.684      2,973.475      1,3.37.731       1.220.671 

July  1  to  Sept  30 9.432,555      8,457.771      4,186'.743      3.530.474 

Pacific    Coast   Co Aui?       622,106  654,237  137,313  155, .595 

July  1   to  AiK?  31 1.185.620      1,251.010  251.711  .101.196 

Pltt-s  CInc  Chic  &  St  L  a  Sept   2.532,102      2.335,747  8.50,473  7.37.463 

.Jan   1    to  Sept  30 21.680.777    19,383.061       5,411.801       4,636,761 

St  Jo  4  Gr  Lsland.b Aug       158.691  141.527  67.935  55,103 

July   1   to  Aug  31 296.410  278,375  122,818  104,166 

So  Bend  &  MLsh  Gas  Co. Sept         23,583  15,527  11,415  5,447 

Jan    1    to  Sept  30 71.935  41,638 

Texas  Central. a Sept         84.164  72,439  36.036  20.696 

July  1   to  Sept  30 228.474  209.0.30  97.033  76.3H3 

Wilkes- BarreGas  4  KlCoScpt         23,8.30  21.710  10.6S5  9.782 

Jan   1    to  Sept  30 222.791  190,060  100,222  91.772 

VVyom  Vail  (Ja-s  4  ElCoSept  12.555  12.619  5,138  3.696 

a  Xet  earntntrs  here  ulven  are  after  deductlne  taxes. 

b  Xet '■-•••■■ —  'r'-reirlven  arc  before  deducting  taxes. 

d  The  •  ::ow  Includes  earnings  of  the  Denver  Knid  4  Gulf  RR., 

Peco"  ^■•■  ••!  antl  Santa  Ke  Prescott  4  Phoenix  Ry.  In  both  years. 

For  ■-  r;f|  rentals  amounted  to  S2O7.910.  atr'ii  '354 

)n    1  '  which,   net   for  Septcmlicr   l!)O0   w.i  "82. 

a«ral:.   -i..;..,. :.car       I'rom  .Inl>   1  to  S<  pt    .'lo  P»oR  t  .  nt- 

als  were  >b22.S«l5,  a.f.iiii.st  S576.598  last  year. 

Interest  Charges  and  Surplus. 

—  Inl  .  Rentals.  &.C. Hal.  of  Xet  R'rwt. — 

Current  Previous       Current  Previous 

Year.  Year.              Year.  Year. 

Roads.                               t  S                      S  t 

Atlanta   lllrm   4  Atl    ...Au(t          24.955  16.413             10.650  15.799 

July    1    to  Aug  31 48.768  32.7HX              18,845  29.648 

Central    of   X   J Sept        666.-376  722.505        &343,480  6372.425 

July  1   to  Sept  30 1.937.556  2,020.547    61.446,480  61.307.925 


6  Included  In  the  llxcd  charpcs  arc  cxpcndltincs  lor  renewals,  aildltlons, 
and  linpr()\enu'nts  ainoiintlim  to  $1  10.57()  lor  Scplfnihir.  uiraliisl  Sl'iD.TCl 
In  1905.  and  to  8332,751)  fioin  July  1  to  Sept.  30  1906,  against  5493,361 
last  year. 

X  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


1   to  latest  date. 


aAmerlcan  Rys  Co September 

c.\ur  Elgin  4  Chic  Ry  .\ugust  ... 

Blnghamton  Ry !  August 

HIrm  Ry  Lt  &  Power  August 

Boston  &  Worcester.  August 

Brockton  4  Ply  St  Ry  .\ugu^t  ... 
Burlington  (Vt)  Trac  September 
Camden &Trenton  Ry  September 

Cape  Breton  Elec  Co   l.Vugust 

Cent  Penn  Traction  _ .  I  August 

Charl  Con  Ry  Gas^rl^l  Scplcmlier 
Chattanooga  Hys  Co_  September 
Chicago  4  -Mllw  Klee.  September 

rf  Chic  &  Oak  Park September 

Citizens' Ry  4  Lt  Co.  July 

Cleve  Palnesv  &  V..    -  September 

Clove  &  Southw Septemlier 

Columbus  RR  Qo .Vugust 

Gas  Light  Co -August 

Dallas  Elec  Corp'n iJuly    

Detroit  Mon  4  Toledo!  1st  wk  Oct 
Detroit  United  Ry--.|lst  wk  Oct 
Duluth  Street  Ry.  -  3d  wk  Oct 
E  Liverpool  Tr4LtCo!Septembcr 
i;ast  St  Louis  &  Sub.  jSeptembcr 

I-^i  I'aso  i:iectric August 

Ft  Wayne  4  Wabswh 

Valley  Traction  .._  August 

Galveston  lilcctric  Co  .•\ugust 

Georgia  Ry  4  Elec..  July    

Hartf  4  Spring  St  Ry  September 
Havana  Klectric  Ry.  Wk  Oct  21 
Honolulu  Rapid  Tr  4 

Land  Co August 

Houghton  Co  St  Ry, .  lAugust 

Houston  Electric  Co. ;  August 

Illinois  Traction  Co- .iScptember 
Indianap  Col  4  Southlsepetmbcr 
Jackson  Consol  Trac.  September 

Jacksonville  Elec  Co.  August 

Kan  City  Ry  &  Light  August  ... 

Lake  Shore  Elec  Ry. 'August 

Lex  &  Intcrur  Rys  Co  September 

Lorain  Street  Ry. lAugust 

Madison  4  Int  Trac- -  September 
Manila  Elec  Ry  4  Ltg 

Corp — Ry  Dept September 

Llglitlng  Dept iSeptember 

Met  West  Side  Elev.  .ISeptember 
Mllw  Elec  Ry  4  Lt  Col  September 
Mllw  Lt  Ht  &  Tr  Co. .  I  September 
Montreal  Street  Ry.-iWk  Oct  13 

Nashville  Ry  4  Lt August 

X  J  4  H  R  Ry4  FyCCjSeptember 
X  O  Ry  4  Light  Co _.  .September 
XIagara  St  C  4  Tor.. ISeptember 
Xor  Ohio  Tr  4  Lt  Co.  September 
Xorf  4  Portsm  Tr  Co! August  ... 

Xorthern  Texas  Tr  Co  August 

Northwestern  Elev  ..'September 

Oklahoma  City  Ry..  July    

Orange  Co  Traction..  June 

PeeUsklll  Light  &  RR  September 
Pitts  M'K  4  Green..  September 

Portland  Rys  Co   .__  August 

St  Joseph  (Mo)  Ry  Lt 

Heat  4  Power  Co   .  September 
Savannah  Electric  Co  August 

Seattle  Electric  Co August 

South  .Side  Elevated.  September 
Syracuse  Rap  Tr  Ry.  September 

Tampa  Electric  Co   .  August 

Terre  Haute  T  4  L  Co  August 

Toledo  Rys  4  Light.  ISeptember 
Tol  Urb  4  Inter  Ry..  August  ... 
Toledo  4  Western.  ..  .\ugust   _    . 

Toronto  Railwav Wk  Oct  20 

Tri  City  Rv  4  Lt  Co.  September 
Twin  City  Rapid  Tran  2d  wk    Oct 

United  RR  of  S  F September 

United  Rys  of  Bait.  .September 
United  Rys  of  St  L  .September 
Wasli  .Alex  4  Mt  Ver  September 
Whatcom  Co  Ry  4  Lt 

Co August 


S 

258,490 

131.474 
31,841 

160,362 
67,136 
17,383 
9 ,060 
21,504 
23,468 
65.205 
51,732 
47,830 
97,156 
64,369 
13.069 
29  .4  1  1 
64.371 
17,329 
2.059 
83,598 
5.804 

106.870 
14.714 
31,220 

186,785 
32,048 

110.221 
32,591 

237,100 
21,1991 
26,600' 

28,681 

25,694 

50,994 

266,844 

24.910 

13.490 

27,679 

469.921 

102.468 

61,500 

13,27) 

12,2,".0 

37,500 
34,000 

190,402 

314,008 
80,6.37 
61.288 

1 1 1 ,080 
45,125 

441.807 
29,246 
95,393 

137,326 
79,065 

116,262 
18,500 
13.030 
13.547 
21,647 
fcl50.110 

78.834 

59.333 

269.853 

134.623 

102,827 

37,823 

72. .598 

182,238 

32.117 

21.368 

62.404 

144.442 

105.417 

/!418,519 

622.841 

785.775 

28.016 


227.645 

120.792 

30.7671 

131,6031 

63,324 

14.610 

8,520 

14,128 

22,357 

57.431 

47,881 


2,058,179 
2"02",7i6 
34V.209 


64,788 
66,078 
10,276 
25.695 
52  ,966 
14,672 
1,908 
81.051 


101,995 
12,858 


152,868 
22.763 

94,835 

23,734 

202,994 

14,038 
28,047 

25,823 
20,771 
45,810 
207.081 
v>  y>7 

ioiosi 

23.995 

433.672 

95.190 


449.014 

484,542 
370.360 
633,543 
616,794 


1,848  547 
lV5',881 
3"r3",983 


207,636 
482,634 


6219,190 

4,454,012 

015,079 


1,333,397 
243,872 

714,367 
205,493 


383,167 

445,555 

4Vr,862 
600,475 

iss'sig 

400,704 


3.927,646 
528,576 


1,145,491 
183.613 

614,849 
174,567 


11,658 
10,048 


186.640 

280,353 
67,020 
55.944 
92,016 
36,240 

354 ,349 
27,049 
88.268 

129,356 
59.244 

111.460 
14,093 
12.102 
11.453 
17.785 

218.895 

67.001 
51,164 

224,936 

133,533 
90,166 
29,060 
58,049 

163,643 
28.693 
25.961 
51.724 

121.011 
96.258 

606,166 


136.7911 
,226,4711 

227,4881 
148,683; 
376,339 

,163,308 
177,727 
113,000 
207,304 

,510.718 

575,781 

397.068 

95,018 

95,299 

386,000 
270,750 

,801,769 

,587,004 
535.042 

,495.332 
874,128 
331,695 

,218,184 
203,389 
770,395 
971.251 


fcl 


.091.470 
94,841 
56,928 
108.812 
171.069 
.089.595 

622.2.32 
423!869 


107.477 
1,145,612 

211,668 
/98,120 
326  908 

1,742,746 

154.158 

94,792 

208,728 

3,107,578 
509,468 

81.869 
84,761 


1,654,451 

2,375,269 

464,227 

73'5",779 
266  240 


188,913 
716.513 
886.313 


1,026,379 


1.287,164 
805.775 
299,859 
509,665 

1.511,073 
224,914 
155.994 


51.118 

92,421 

141,273 

1.181.951 

552,789 
383,038 


4,427,277 


731,313 
22,887 


4.898,699 

6,776,824 

212,613 


1.212,425 
706,657 
261,680 
400,912 

1,407.781 
195,371 
155,128 


3.674.536 


6.256,072 
185,682 


24.423       18.752 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  .Scranton 
Ry.,  acquired  Jan.  1  1906.  6  Total  Is  from  March  1.  c  These  llgures  are 
for  consolidated  company,  d  These  are  results  for  main  line.  /  Deciease 
In  1905  due  to  strike  and  boycott,  h  These  are  early  preliminary  return.s: 
decrease  due  to  eartlniuake,  lire  and  strike  among  employees,  Aug.  26  to 
Sept.  5  1906.  k  Decrease  due  to  Lewis  4  Clark  Exposition  last  year. 
U  Figures  for  both  vears  now  In  American  currency. 

Street  Railway  Net  Earnings. — In  the  following  wc  show 
both  ihc  gro.ss  and  tlie  net  earnings  to  latest  dates  of  .all 
STREET  railways  from  which  we  have  been  able  to  prociiic 
monthly  returns.  As  in  the  ca.se  of  tiie  steam  roads,  th(? 
returns  of  the  difTerent  roarls  are  published  by  us  each  w(;ek 
as  Hi^on  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting  as  is  donr-  to-day. 

Gross  Earn'gs 

Current         Previous 


Roads. 
Auburn   4  Syracvise .  b  - - 

July  1    to  Sept  .TO    . 

Jan    1    to  Sept  30. . . . 
Aurora  Elgin  &  Chic.  b.  Aug       131.474 


Year. 
I 

110.024 
259.810 


Year. 
S 

09  .9 1  6 
218.571 
120,702 


Net  Earnings 

Current         Previous 


Year. 
S 

58,032 

106.887 

68,817 


Year. 
i 

51  .910 
91  ,008 

63,342 


1030 
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Gross 

Current 
Year. 

Roads.  i 

Blneliamton  Ry  Co Aug  31,841 

Jan     1  to  AucT  31 202,715 

July    1  to  Aue  31 64,309 

Brockton  &  Plymouth. a  Aug  17,383 

Cape  Breton  Elect  Co. a.  Aug  23.468 

Central  Penn  Trac  Co. . .Aug  65,205 

Jan  1   to  Auk  31 449,014 

Charleston  Consol  Ry.b.Sept  51 ,732 

Mch  1   to  Sep  30 380,236 

Chattanooga  Rys  Co .  _  .Sept  47 ,830 

.July  1  to  Sept  30 145,973 

Chicago  &  Mil  Elect  Ry.Sept  97.156 

Jan  1  to  .Sent  30 633.543 

ClevePalnesv  &  East.a-Scpt  29.411 

Jan    1   to  Sept  30 207,630 

Cleve  &  Southwestern.  .Sept  64,371 

Jan  1  to  Sept  30...    ..  482,634 

Columbus  RR  Co. a.  ...Aug  17,320 

Gas  Light  Co.  a Aug  2 ,059 

Dallas  Electric  Corp. a.. July  83,598 

Detroit  United... Sept  556.850 

Jan    1  to  Sept  30 4,347,142 

Duluth  Street  Rv.  b Sept  67.763 

Jan    1   to  Sept  30 570,469 

East  St  L.  &  Suhurl^an.-Sept  186,785 

.Tan    1   to  Sept 30 1.333,397 

E  Uvcrp  Tr&Lt  Co.  b.. Sept  31,220 

Nov  1  to  Sept  30 301,438 

El  Paso  Elect  Co. a Aug  32.048 

Jan  1   to  Aug  31 243.872 

Ft  W  &  Wab  Val  TrCo.Aug  110.221 

H;.     Jan  1  to  Aug  31 714,367 

Galveston   Elect   Co. a.  .Aug  32,591 

Jan  1  to  Aug  31. 205,493 

Georgia  By  &  Elec  Co. .July  2.37.100 

Honolulu  Rap  Tr  Co.  b.. Aug  28.681 

Jan  1   to  Aug  31 227,488 

Houghton  Co  St  Ry. a.. Aug  25.694 

Jan  1   to  Aug  31 148.683 

Houston  Elect  Co. a Aug  50.994 

Jan  1   to  Aug  31 376,339 

Illinois  Traction  Co. a. .Sept  266,844 

Jan  1  to  Sept  30 2,163,.308 

Indianapolis  Col  &  Sou.  .Aug  25 ,330 

Jackson  Consol  Trac . .  _  Sept.  13,490 

May  1  to  Sept  30 73,795 

Jacksonville  Elect  Co. a. Aug  27,679 

Jan  1   to  Aug  31 207,304 

KanCity  Ry  &  Lt  Co.a.Aug  469.921 

Jan  1   to  Aug  31 3.510,718 

Junel   to  Aug  31 1,395,883 

Lake  Sh  Elect  Ry.a Aug  102,468 

Jan  1  to  Aug  31 575,781 

Lexington  &  Interurban.Sept  61 ,506 

Jan    1   to  Sep  30 397,068 

Lorain  St  By  Co Aug  13.271 

.Ian  1   to  Aug  31 95.018 

Manila  Elec  Ry  &  Light — 

Railway  Department. Sept  37.500 

Jan    1  to  Sept  30 386,000 

Lighting  Department. Sept  34,000 

Jan    1  to  Sept  30 270,750 

MIlw  Elec  Rv  &  Lt.b.. Sept.  314,008 

Jan    1  to  Sept  30 2,587,004 

MIlw  Lt  Ht  &  Trac.  b_. Sept.  80.037 

Jan    1  to  Sept  30 535.042 

Montreal  Street  Ry Aug  ,300.278 

Oct  1   to  Aug  31 2,794.948 

New  Orl  Rv  &  Lt  Co. b. Sept  441 ,807 

Jan  1  'to  Sept  30 4,218,184 

Norfolk  &  P'tsm'th  Tr  CoAug  137,326 

Jan  1  to  Aug  31 971,251 

North  Ohio  Trac  Co. a.. Sept  95. .393 

Jan   1   to  Sept  30 770.395 

Nor  Texas  Tract  Co Aug  79,065 

Oklahoma  City  Ry July  18,500 

Jan  1  to  July  31 94,841 

Orange  County  Trac  Co.  June  13.030 

Jan   1  to  June  30 50,928 

Julyl  to  June  30 129.988 

Peekskm  Lt  &  RR  Co. a.Sept  13.547 

Jan  1  to  ,Sept  30 108.812 

Pitts  McKees&Greensb-bAug  26,324 

Jan  1   to  Aug  31 149.422 

Portland  Rvs  Co Aug    el 50 , 1 1 0 

Jan  1   to  Aug  31 el  ,089,595 

Rochester  &  East  RapRy.  b — 

u,v     Julv/l  to  Sept  30 73,255 

Jan    1  to  Sept   30 ..  174,073 

St  JoRvLtHt&PowCo.-Sept  78.834 

Jan  1  to  Sept  30 622,232 

Savannah    Elect   Co.a_-Aug  59.333 

Jan  1  to  Aug  31 423.869 

Seattle  Elect  Co. a Aug  209.853 

Syracuse  Rap  Tr  Co.b.Sept  102,827 

Jan    1  to  Sept  30 805,775 

■       July  1  to  Sept  30 288,659 

Tampa    Elect    Co. a Aug  37,823 

Jan  1   to  Aug  31 299,859 

Terre  H  Tract  &  Lt  a. .Aug  72,598 

Jan  1  to  Aug  31 509,605 

Toledo  Ry  &  Lt  Co.a.-Sept  182,238 

,Ian   1  to  Sept  30 1,511,073 

Toledo  rrb  &  Interur.a.Aug  32,117 

,Tan  1   to  Aug  31 224,914 

Toledo  &  Western  Ry  ..Aug  21,308 

Jan  1   to  Aug  31 155,994 

TrI-City  Ry  &  Lt.a Sept  144.442 

Apr  1  to  Sept  30 803,405 

Twin  City  Rap  Tr  Co.b.Sept  534,151 

Jan  1  to  Sept  30 4,217,437 

United  Rvs  of  St  L. a.. Sept  785,775 

.Ian  1  to  Sept  30 6,770.824 

United  RR  of  San  Fr.b.June  448.455 

.lanl   to  June  30 2,940,099 

Wash  Alex  &  Mt  Ver.  b. Sept  28,016 

(BiJan    1   to  Sept  30 212,613 


Earn'gs 

Previous 

Year, 

$ 

Net  Earnings 

Current         Previous 
Year.              Year. 

30.767 

185.881 

62,378 

17.263 
99.328 
36,067 

17,891 
92.416 
35.900 

14,610 

10,433 

7,417 

22.357 

10,921 

11.226 

57.431 
383,167 

14,952 
62,603 

10,794 
67.030 

47.881 
354,383 

17.457 
147.107 

16,601 
143,347 



15,560 
56.149 

64,788 
411,802 

57.291 
380.784 

42,014 
239.020 

25,095 
185,319 

14.682 
97.282 

12.405 
78.307 

52,966 
400,704 

30.881 
209.846 

23.980 
165.240 

14,672 
1,908 

6.243 
299 

5.196 
684 

81,051 

32,176 

33.420 

490,241 
3,825,651 

228.417 
1.705.914 

222,378 
1.556,210 

56,973 
489,673 

32,565 
272,543 

29,863 
230,270 

152,868 
1,145,491 

92,776 
654,599 

80,960 
034.789 

'250",8i.5 

13,910 
136,946 

"  93".200 

22.763 
183.613 

7,547 
76 ,740 

7,057 
03.191 

94,835 
614,849 

42,572 
267.155 

37.808 
230,997 

25,734 
174,567 

15.469 
80,340 

10,010 

202,994 

122,799 

109,556 

25,823 
211,068 

J  1,934 
^3,687 

8,889 
76,444 

20,771 
c98,120 

13.182 
50.587 

7.733 
cdef24.69l 

45,810 
326,908 

18.921 
132.754 

19.944 
128.318 

207,081 
1,742.746 

126,774 
970,032 

101,372 
796,373 

21,314 

13,551 

11,201 

10,931 
63,406 

5,352 
33,071 

3,788 
27,428 

23,995 
208.728 

10,762 
78,976 

8,605 
89.068 

433,672 
3,107,578 
1,268,054 

202,005 

1,403,603 

575,172 

192,090 

1,255,714 

531,246 

95,190 
509.468 

55,358 
256,652 

28,115 
141,033 

52,445 
227,805 

11.658 
81.809 

5,101 
28,341 

14,100 
185,350 

19,500 
139,300 

3.614 
24,308 

280,353 
2,375,269 

170,635 
1,306,594 

158.066 
1.218,627 

67,020 
464,227 

53,156 
329,700 

43,471 
269,933 

262,009 
2,443,828 

141,863 
1,108,179 

125.810 
912,790 

354,849 

201,984 
1,921,377 

153,880 

129,350 
886,313 

51,401 
361,035 

50.688 
343.298 

88.268 
716.513 

47.422 
360,874 

43,410 
335,503 

59.244 

24.334 

22.269 

14,093 

9,903 
44  073 

6,954 

12,102 

51.118 

119,729 

4.987 
14,092 
43,199 

4,636 
12,001 
35,386 

11,453 
92,421 

0,171 
51,898 

5,780 
40.369 

23,100 
123.488 

14,294 
82,989 

12.402 
61.141 

218,895 
1,181,951 

e64,372 
c455,225 

106.356 
523,920 

69,492 
157,086 

29,982 
00,941 

32 ,009 
45,943 

67,001 
552.789 

41,037 
302.006 

35,592 
262.222 

51.164 
383.038 

25,909 
173.976 

21.037 
161,746 

224,936 

108.942 

84,350 

90,160 
700,057 
252,647 

45.094 
347,724 
127,183 

39,840 
301,584 
113,599 

29,060 
261,680 

15,839 
123.804 

11,290 
106,500 

58,049 
400,912 

32.775 
209,206 

23.915 

128,484 

163.643 
1,407,781 

91,095 
729.257 

80,562 
688,332 

28,693 
195,371 

15.632 
107,809 

14,175 
86.934 

25,961 
155,128 

6  779 
53,448 

12.080 
60.658 

121,011 
710.286 

66,866 
316,249 

45,923 
258. .582 

454,061 
3,482,087 

297,225 
2,266,387 

278,030 
1,904.538 

731,313 
6,256,072 

328,004 
2,007,843 

290.986 
2,222.977 

561,054 
3,392,035 

203,053 
1,612,112 

293,376 
1,741.287 

22,887 
185,682 

15,228 
103.141 

11,232 
82,799 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Tio/Kls.                             $  S  $  S 

Whatcom  Co  Ry&LtCoaAug         24.423  18,752  9,103  5.621 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes, 

c  Decrease  In   1905  due  to  strike  and  boycott, 
e  Decrease  due  to  Lewis  &  f:iark  Exposition  last  year. 

Interest  Charges  and  Surplus.— The  following  STREET 
raihvay.s,  in  addition  to  thoir  gro.ss  and  net  earnings  given  in 

tiie  foregoing,  also  report  charges  for  interest,  &c  ,  with  the 
surplus  or  deficit  above  or  below  those  charges: 

— Int.,  Rentals,  &c. Bal.  of  NelB'ngs. — 

Current  Previous  Current  Previous 
Year.  Year.  Year.  Year. 
Roods.                              $  $  $  $ 
A\iburn   &  .Syracuse- 
July  1    to   Sep   30 17,434  10,256  141,140  i35,975 

Jan    1    to   Sep   30 49,471  48,600  x58.719  z43  329 

Aurora  Elgin  &  Chic Aug        24.939  24.539  43.878  38  803 

BInghamton   Rv  Co Aug           7,707  7,035  9,.'>60  10.856 

July  1  to  Aug  31 15,432  14.316  20,635  21,584 

Brockton  &  Piymoutli.. Aug           1.844  1.754  8.589  5,663 

Cape  Breton  Elect  Co.. Aug          4,250  4,454  6.671  6.772 

Cliarleston  Consol Sept         13.016  13.260  4,441  3.335 

March   1  to  Sept  30 27,790  28,154  5,063  10.563 

Columbus  RR  Co Aug           1.889  1.914  4.354  3.282 

Gas  Light  Co Aug               105  105  194  579 

Dallas  Elccrtlc  Corp July         18.184  18,296  13,992  15.124 

Detroit   United Sept         97,378  92,974  zl34,089  zl32,080 

Jan    1  to  Sept  30 853,584  829,185  2944,842  2759,909 

Duluth  Street  Ry Sept         17,860  17.382  14.705  12,481 

Jan    1   to  Sept30 158,045  152.790  113,898  83.480 

East  Liverpool  Tr  &  Light  Co — 

Nov  1  to  Sent  30- 93.307  Z43.858       

El  Paso  Elect  Co Aug           4.084  3.721  3.463  3.336 

Jan  1  to  Aug  31 30.673  28.096  40,067  35,095 

Galveston   Elect   Co Aug          4,166  4.166  11,.303  5.844 

Jan  1   to  Aug  31 33.333  47.007      

Honolulu  Rap  Tr  &  L  Co  Aug           4.795  4.810  27.659  <c4,459 

Jan   1   to  Aug  31 38.568  38.260  259.098  pil  .SoZ 

Houghton  Co  St  Ry Aug           3.912  ,    '3.732  9.270  4,001 

Jan  1   to  Aug  31 31,301  28.656  19  286  cdef53,347 

Houston  Elect  Co Aug           7.792  9,059  11,129  10.885 

Jan  1   to  Aug  31 64.526  71,921  ff8.228  56.397 

Jack.son  Consol  Trac. ..Sept           2.879  2.796  2.473  992 

May  1  to  Sept  31 14.395  13,763  18,670  13.665 

Jacksonville   Elect   Co. .Aug           3.428  3,234  7,334  5.371 

Jan  1   to  Aug  31 27.016  24.380  51.960  65.288 

Lake  Sh  Elect  Ry Aug         20.450  20,404  34.908  32.041 

Jan  1   to  Aug  31 163.302  163.232  93,358  64.573 

Milw  Elec  Ry  &  Lt  Co.Sept         94.050  80,138  zS2,733  279,664 

Jan    1  to  Sept  30 791,918  689,141  2550,511  2543,013 

MIlwLtHt  &  Trac  Co..  Sept         31,410  23,357  221,814  20,114 

•      Jan    1  to  Sept  30 239,245  188.767  291.137  81,166 

Montreal  Street  Ry Aug         59,429  35,469  82,434  90.341 

Oct  1   to  Aug  31 434.239  267.388  673.940  645.401 

New  Orl  Ry  &  Lt  Co.-.Sept       160.356  138.784  41.628  15.096 

Jan  1  to  Sept  30 1.401.850  519.527         

North  Ohio  Tr  &Lt  Co.. Sept         22,674  23,100  24,748  20.244 

Jan    1   to  Sept30 204,151  207,302  150,723  128.201 

Nor  Texas  Tract  Co Aug          9.941  9  938  14.393  12.331 

Portland  Rys  Co Aug         30.790  e33,582          

Rochester  &  East  Rap  Ry — 

Julv  1  to  Sept  30 22,239  20,025  z9.264  213.059 

Jari   1  to  Sept  30 66.873  60.075  2def.l89  2def.9.115 

Savannah  Elect  Co Aug         11.537  10.554  14.372  10.483 

Jan  1  to  Aug  31 90.696  84.431  83.280  77  315 

Seattle  Elect  Co Aug        27,713  23,796  81,229  60.560 

Syracuse  Rap  Tran Sept        24.134  20.509  20.900  19,337 

Jan     1  to  Sept  30. 207.177  183.601  140.547  117.983 

July  1  to  Sept  30 71.403  61,281  55.780  52,318 

Tampa  Elect  Co Aug        Nil  1,885  15,839  9,405 

Jan  1   to  Aug  31 Nil  15,149  123,804  91,357 

T  Haute  Tr&Lt  Co Aug         14,312  10,998  18,403  12.917 

Jan  1   to  .4ug  31 106,413  80,974  102,853  47,510 

Tol  Railway  &  Lt  Co  ..Sept         42,253  42,636  48,842  37.926 

Jan  1  to  Sept  30 381,453  382,192  347.804  305.940 

Toledo  Urb  &  Interurb.. Aug           9.715  5,879  5,917  8,290 

Twin  City  Rapid  Trans.Sept       114,758  103,208  182,407  174,822 

Jan    1   to  Sept30 1,004.152  897,008  1.262,235  1,007,530 

United  Rys  of  St  L Sept       198,026  198,840  130,038  98,146 

Jan  1  to  Sept  30 1.783,400  1,791,857  824.443  431.120 

United  RRs  of  San  Fran.  June      185,106  183,940  279,469  2112,089 

Jan  1  to  .June  30 1,142.057  1.078,511  2518,799  2679.101 

Whatcom  Co  Ry  &  Lt  Co  Aug          3,758  2,230  .    5.345  3,391 

c  Decrease  in  1905  due  to  strike  and  boycott. 

e  Decrease  due  to  Lewis  &  Clark  Exposition  last  year. 

X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  "Railway  and  Industrial"  and  "Street  Railway'' 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle." 


Railroads —  Page. 

Ann  .4rbor 968 

Canadian  Pacific 966 

Chicago  Burl  &  Quincy 963,  974 

Cleveland  Lorain  &  Wheeling..   909 
Cleveland  Terminal   &  Valley..   969 

Detroit  &  Mackinac 969 

Detroit  Toledo  &  Ironton 969 

Iowa  Central 965 

Missouri  Pacific 964 

Rock  Island  Co 903,  984 

Southern  By 965,  977 


Railroads — {Con.)  Page. 

Wabash  RR 964,  975 

Wisconsin  Central 964.  985 

[ndustrlal  Companies — 

American  Shipbuilding 967 

American  Tvpcfounders 971 

Federal  Mining  &  Smelting 967 

Massachusetts  Gas  Companies..  967 

Pacific  Coast 968 

Standard  Milling 968 

Street  Rallwavs — 

New  York  City  Ry 966 


Baltimore  &  Ohio  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1906.) 
On  pages  1041  to  1045  v^ill  be  found  the  report  of  President 
Murray  for  the  year  1905-08  and  also  the  general  balance 
sheet  in  detail. 

The    comparative    statement    of    operations,    earnings, 
charges,  &e.,  for  four  years  is  as  follows: 
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OPEKATIOXS.  E.\HXIXaS  AND  EXPENSES. 

1005-06.           1004-05.           1003-04  1002-03. 

Miles  operated  June  30.            4,030              4,020              3.0S7  3,035 

Opcratlorts — 

Tons    frelitlit    carried. a.    55,335.102      47,285,183      43,347.103  44. 178.045 

do        do        1  mile. II. 10710407836    8033514106    8358881237  8584530100 

Av.  rate  per  ton  per  mile     0.560  cts.       O.506  cts.       0.582  cts.  0.556  c-ls. 

Passcusers   carried 16,145,306      15,518,372      15.403.051  15.021.071 

do          do          1  mile. .682.072,130   705,403.811    657.800,285  620,855,705 

Av.  rate  p    pass.  p.  mile     2.006  cts.        1.050  cts.        l.OOS  cts.  1.007  c(s. 

Av.  train-load  vtous)...                  420                    300                    401  -110 

Karns.  p.  pass.  tr.  mile.           $1,001       08.05  cts.             $1,034  $1.1308 
Earuliij^s     per     revenue 

freltrht  train  mile 52.3528           $2.2611            $2.3338  $2.3100 

Gross  earns,  per  mile...        $10,204           $16,813           $10,322  $16,123 

Etirtiiugs  from —                       $                        $                        $  $ 

Freight      60.002,204      50,607,087      48,017.104  47,756.251 

Passengers 13.701.008       13,817,141       13,146,440  12,520,088 

Mall                       1,405.053         1.304.838         1,385,700  1,353.872 

Express 1.520.000         1.232,072         1,266,020  1,180,843 

Miscellaneous 754.001             638.858             655,100  628,680 

Total  earnings 77,302.036     67,680  997     65,071,081  63.449,033 

OpenUitig  Expenses — 

Malnt.  of  wav.  &c 9.330.850        7,852.630        6,830,882  6,175,110 

Malnt.   0(  equipment...    12.514,084       10,937,106      10,530,211  8,270,157 

Couducllmr  transport'n.    26,198,460      24.543,341       24,777,870  23.053.780 

General  e.\peuses 1.470,909        1,377,521        1,480,000  1,470,011 

Total  expenses  _ 49,515,221      44,710,004     43,628,864  30,500,064 

P.  c.  of  exp   to  earnings.           (63.98)             (66.05)             (67.05)  (62.36) 

Net  earnings 27.876,835     22,970,394      21,442,217  23,879,000 

c  Revenue  freight  only. 

INCOME  ACXOUNT. 

1905-06.           1004-05.           1903-04.  1902-03. 

$                          $                          $  $ 

Net  earnings. 27,870,835     22,970,394     21,442,217  23.879,660 

Add  dividends  and  Inl- 
and mlscel,  receipts..      3,466,372        2,976,998        2,048,597  1,009,850 

Total 31,343,207      25,950,392      24,090,814  25,489,510 

Deduct  net  Wash.  Br...         375,894           441,590           372.437  386,859 

.\vallable  Income 30,967,313     25,514,802      23,718,377  25.102,660 

Di'Juct — 

Interest  and  rentals 010,376,675     09,978,142        9,627,851  8,934,919 

Taxes    1,448,364        1,370,885        1,305,510  1,239,726 

4"-o  dlv.  on  pref.  stock..      2.400,000        2,400,000        2.400,000  2,400,000 
Div.  on  com'n  stock (5 U ) 6 .851 .474  (4  Jo ) 5 ,592 ,042  (4) 4 ,970 ,482(4) 4 ,970 ,482 

••-Additions  &  Iraprov'ts"     3,000,000        2.500.000        2,000,000  '   3.500.000 

Mlscel.    Improv'ts.    Ac.      1,077,075            485,770            427,656  596,257 

Discount  &  commission.           b                      b  513,596 

Total 25.154,488      22,332,848      20,731,400  22,154.980 

Balance,  surplus c5. 812, 830      c3, 181,954      c2, 986, 878  c2, 947 ,680 

6  In  1904-05  this  Item,  $215,000,  and  In  1003-04  $842,000,  was  charged 
to  ■■proiit  and  loss"  account.  Instead  of  being  deducted  in  Income  account 
as  In  previous  years. 

c  The  difference  In  the  surplus  as  shown  here  and  in  the  pamphlet  report 
Is  due  merely  to  a  difference  in  the  method  of  charging  the  common  stock 
dividends,  the  above  method  being  used  for  the  sake  of  simplicity. 

GENERAL  BALANCE  SHEET  JUNE   30. 

1006                   1905.  1904. 

j\.ssc'ts  "                                                            S                       S  S 

Cost  of  road,  Incl.  securities  pledged. 328.459, 256  309,637,204  304,942,265 

Rolling  stock- 48,872,029      40,853,426  31,032,617 

Marine  equipment 1,025,233           809,208  728,490 

Gas  and  electric  plants 696,928          710,149  667,723 

Real  estate 7,488,560     12,315,833  13,653,604 

Securities  to  retire  old  bonds,  &c 252,910           259,742  263,722 

Due  by  other  companies 24,291,638        9,778,889  8,130.796 

Washington  Terminal  advances 1,123,445 

South  Western  Equipment  Co 10,373,079 

Ca,sh  on  hand  and  In  banks 8,890,730     25,753,046  14,701,565 

Agents'  balances 3,633,987        3,153,164  3,230,872 

Traffic  balances 1.670,739        1,544,914  1.211,620 

Bills  and  accounts  receivable 9,191,937       4,173,592  7.983,000 

Bonds  of  B.  &  O.  Co 15,433.9551    10,597,332  13,645,721 

Bonds  of  sundry  companies 3,138,117] 

Stocks  of  B.   &  O.  RR... 1.022,0291 

Stocks  of  B.  &  O.  Equipment  Co 099,000}^   32,951,327  43,393,358 

Stocks  of  sundrv  companies 30,128,819J 

Materials  on  hand 5,348,930        4,093,370  4,610,740 

Insurance  fund  and  miscellaneous...        762,302          713,311  271,950 

Total  a.ssets 491,307,100  467,244,597  459,970,574 

Ltabillttes — 

Preferred  stock 60,000,000     59,986,404  59,982,752 

Common  stock 124,580.060   124,272,060  124,262,060 

Subscriptions  to  common  stock 10,201,294  ..    ..  

Bonds  (see  "Ry.  &  Ind."  Section)  ..246.840,430  234,305,430  227,262,530 

Two-year  notes .               _    _.  10,000,000 

Ground  rent  liens 1,033,880           807,517  708.450 

Real  estate  mortgages 20,000             20,000  20.000 

Old  bonds  and  stocks  not  deposited.         132,527           143,527  140.495 

M.  R'v.  RR.  Co.  car  trust  warrants.         159,000           209  000  259,000 

Monon.  River  RR.  Co.  1st  M.  bonds.         700,000           700.000  700,000 

W.  Va.   &  P'.ttsh.  RR.  Co.   1st  M...      4,000,000        4,000,000  4,000,000 

Schuyl.  RIv.  E.  S.  RR.  Co.  1st  M...      5,000,000        5,000.000  5.000,000 

Due  to  Wash.  Br.,  Incl.  annuities 1,170,504           556,837  1.091,432 

PIttsb.  &  West,  equipment  trusts 132,000           241,000  348,000 

Pay-rolls  and  unclaimed  wages 3,055,055       2,855,439  2,440,531 

Traffic  balances 1,236,304        1,110,411  857,223 

Interest 3,660,641        3,685.602  3,007,514 

Dividends 4.908,129         4,360,388  3.841.147 

Accrued  taxes,   &c 539,692            530,000  534.055 

B.   &  O.  Relief  Department 2,280,382        2,070,002  1,803,238 

Audited   vouchers  and   bills  and  ac- 
counts payable 3,317,615      10,909.742  5.437.814 

Miscellaneous 2,394,880        2.165.287  205.477 

ProQt  and  loss 15,823,643        0.135,287  7,311.956 

Total   liabilities 491,307.100  467,244,597  450,970.574 

— \'.  83.  p.   686,  625. 

Seaboard  Air  Line  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 

The  report,  signed  bj-  President  Alfred  Walter, under  date 

of  Sept.  2f)  affords  the  following  fact.s: 

The  Seaboard  Air  IJne  Ry.  system.  Including  the  water  lines  but  exclu- 
sive of  the  .-Mianta  &  Birmingham  Air  Line  Ry .  and  the  Florida  West  Shore 
Ry..  shows:  (Jross  earnings,  $15,800,019.  an  lncrea.se  of  $1,598  070:  net 
earnings.  $4.21 1 .431  .  an  Increase  of  $92,237;  surplus  over  charges,  $1,131,- 
578,  a  decrea.se  «f  $40,331. 

RESULTS  FOR  ENTIRE  SYSTEM  FOR  YEAR  ENDINO  JUNE  30  1006 


•Seaboard  Air  LIneRy.. 
Atl.  4  Blrm.  A.  L.  Ry.. 
Fla.  West  Shore  Ry 


Cross. 
$ 


Nel. 
$ 


Oth.inc. 
i 


Ctioes. 
$ 


15,800.010   4,211,431    51,401    3.131,254 


830,533 
1  30 .8 1 1 


lial-.ruT. 
$ 

1,131.578 


15.072 
28.252 


244,525  def229.r>3 
.17,752    dcf  li.'.oo 


Total 16,767,363  4.254.755  51.401   3.413.531 

•  Including  water  lines.     See  detailed  statement  below. 


892,025 


Note. — The  aforesaid  charges  of  the  Atlanta  &  Birmingham  Air  Line  Ry. 

(opened  for  Inifflc  July  2  1905)  include;  Interest  on  Isl  M..  $230,000;  rentals, 
$14,078;  other.  $30.  Omitted  are  the  Interest  ($100,000)  on  the  second 
mortgage  bonds  and  Inlerest  ($177,084)  on  lioiillng  dehl.  whleh  are  obliga- 
tions solely  to  the  .Seaboard  Air  Line  Uallwiiy  anil  whleh  are  not  Included 
in  the  Sealioaril's  Ineome  but  are  earrliil  in  an  open  eridll  account  entitled 
■■Interest  on  \.  &  li.  .\.  L.  Uy.  sceoiid  nioitgiige  boiiils  and  advances" 
(see  halanee  sheet).  The  .Atlanta  &  IUrnilMi.':liani  Air  Line  Uy.  aggregates 
228.29  miles  of  road.  IncUidliig  21.12  niili-s  ol  trackage  rights. 

Car  Trust  Ublliiiilloiis.  -During  the  year  matured  car  trust  obligations 
to  the  amount  of  $070,117  were  paid  and  retired;  $114,219  was  paid  on 
aeeounl  of  matured  interest  and  $250,400  was  pakl  on  a  new  car  trust 
agreement,   making   (olai   payments  on   aieoiuit   of  car  trusts  $1  .073.706. 

A  new  car  trust  agreement  was  entered  Into  Oct.  30  1905;  $250,400  was 
paid  In  cash  and  5%  equipment  trust  obligations  aggregating  SI. 020. 000 
were  Issnicd  (compare  V.  81 ,  p.  1403) ,  dated  Dec.  1  1905,  payable  In  twenty 
consecutive  semi-annual  Installments  of  $51,000  each,  covering  10  ten- 
wheel  freight  locomotives,  10  tcn-wlieei  passenger  locomotives,  8  vestlbuled 
passenger  coaches,  5  express  cars,  2  combined  mall  and  baggage  cars,  500 
ventilated  box  ears  and  500  plain  box  cars.  Of  the  foregoing,  all  except 
305  of  the  box  cars  have  been  delivered. 

.•\  new  car  trust  agreement  was  also  entered  Into  June  1  1006  for  the 
purchase  of  30  ten-wheel  Irelghl  locomotives,  10  ten-wheel  pa.ssenger  loco- 
motives, 435  steel  underframe  plain  bo.x  cars,  1,000  steel  underframc  drop- 
bottom  gondola  cars.  None  of  tills  equipment  was  delivered  during  the 
li.scal  year  ended  June  30  1000  (compare  V.  82,  p.  1213;  V.  83,  p.  819). 

EXI'EXlilTUIiES   DURING    THE    YEAH    ($925,504)    FOR    IMI'ROVE- 
MEXTS  AXD  BETTERMENTS  CHARGED  TO  CAPTAL  ACCOUNT. 

Engineering  ($8,519),  right  of  way  and  station  grounds  ($177,309)  .$185,828 

Grading  ($;10,594)  ,  bridges,  trestles  and  culverts  ($03,190) 93,784 

Ties  ($22,911)  ,  rails  (SI (JO,  137)  ,  track  fastenings  ($30,482).  &c 225.750 

Haliasl  (including  cost  of  pit  tracks,  &C-.. 40,334 

Track  laying  and  surfacing   34,592 

Fencing,  crossings,  cattle  guards,  signs,  <S:C. 22,972 

Station  buildings  and  miscellaneous  structures -   240,996 

Shops,    roundhouses   and    turntables    ($42,465),    machinery   and 

tools  ($24 ,007) 60,472 

Water  stations,  fuel  stations,  &c. 10,830 

Equipment. — Further  Improvement  In  the  condition  of  the  equipment 
was  made  during  the  year.  Included  in  the  cost  of  maintenance  ($1,940,- 
316)  Is  $180,000,  rcin-esenting  value  of  equipment  destroyed  or  retired  from 
service  during  tlie  year,  credited  to    "equipment  renewal  fund." 

At  the  close  of  the  year  the  equipment  consisted  of;  101  passenger  loco- 
motives. 202  freight  locomotives.  55  switching  locomotives,  308  passenger 
ears,  10,033  freight  cars  539  maintenance-of-way  cars,  9  barges,  1  tug 
2  launches,  1  marine  pile  driver  and  1  steamboat.  Of  the  above,  2.401 
freight  cars  are  of  ilgiit  capacity  and  weak  construction,  and  for  economic 
reasons  provision  should  be  made  lor  tlielr  gradual  withdrawal  from  ser- 
vice. 

Maintenance  of  Way  and  Structures,  &c. — The  condition  of  roadwa.v, 
track  and  structures  was  m.aterlaily  improved,  the  expenditures  on  this 
account  aggregating  S715  per  mile  of  road.  The  tic  renewals  were 
758,252  cross  ties  and  18,217  switch  ties,  at  cost  of  5250,805,  charged  to 
operating  expenses.  142.54  miles  of  new  75-lb.  steel  rail  were  laid  in  main 
track,  releasing  therefrom  50,  50,  00,  08  and  70-lb.  worn  steel;  and  there 
was  charged  to  operating  expenses  $133,340  and  to  capital  account  $129,827. 
In  addition  there  was  charged  to  capital  account  $30,310  to  cover  better- 
ment charge  for  placing  heavier  rail  in  branch  lines,  for  construction  of 
Industry  tracks,  &c. 

During  the  year  76,057  cubic  yards  of  gravel,  stone  and  slag  ballast  were 
put  under  main  track,  at  a  total  cost  of  $52,005,  of  whicli  $40,334  was 
charged  to  ballast  and  $11,071  to  track  laying  and  surfacing,  both  capital 
accounts.  3.203  feet  of  wooden  trestles  were  lillcd  In,  and  cost  thereof , 
$14,758,  Including  cost  of  culverts,  was  charged  to  operating  expenses. 

RAILS  IN  MAIN  LINE  {Total  1006,  2,519  Miles  Steel,  29  Miles  Iron.) 

85-Sft  .80-lb  .75-lb  .70-lb  .6»-lb  .63-65-;&.  eO-lb  .58-W  .   56-J6.&f  .Iron. 

1906 40      124      466      228      181  23  767      230  460  29 

1905 40      124      323      231      201  25  806      231  469  37 

1904 40      125      218      228      203  25  902      231  520  56 

Acquisitions. — The  company  has  acquired  during  the  year  practically 
all  of  the  capital  stoclt  of — 

Miles. 
Florida  West  Shore  Ry.,  Durant,  Fla.,  to  Sarasota,  Fla. .  wltli  branches64.71 

Plant  City  Arcadia  &  Gulf  Ry..  Plant  City,  Fla.,  to  KeysvUle,  Fla 12.85 

Tallahassee  Perry  &  Southeastern  Ry.,  Tallahassee  Southeastern  Jet., 

Fla.,  to  Wacissa,  Fla.  (formerly  Tallahassee  Southeastern  Hy.) 20.2 

\\  1th  an  extension  to  Perry,  Fla.,  now  In  course  of  construction 30.78 

Your  company  has  also  subscribed  to  practically  ail  of  the  stocli  of  the 
Catawba  Valley  Ry.,  which  is  to  acquire  the  railroad  from  Fort  Lawn,  S.  C, 
to  Great  Falls,  S.  C,  and  a  line  under  con.struction  from  Fort  Lawn,  S.  C, 
to  Harmony,  S.  C,  a  total  of  approximately  21  miles. 

General. — The  entire  business  of  the  company  has  shown  a  material  In- 
crease during  the  past  year,  especially  that  received  from  connecting  lines. 
The  territory  served  is  in  a  prosperous  condition  and  growing  in  importance, 
and  with  the  general  development  that  is  taking  place  throughout  the  South, 
there  is  every  reason  to  believe  that  this  will  continue.  It  will  be  necessary 
to  provide  additional  facilities  for  the  proper  handling  of  the  Increased 
volume  of  traffic  resulting  therefrom. 

Statistics. — The  results  of  operations,  the  earnings,  ex- 
penses and  charges  for  four  years,  and  the  balance  sheets  for 
three  years,  were  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 

1005-06,  1904-05.  1903-04.  1902-03. 

Average  miles  operated.        2,011  2,011  2,011  2,007 

Passengers  carried  (No.)      3,049,022  2,713,224  2,400,813  2,196,159 

Passengers  carried  1  mllel35,820,215  125,055,020  112,304,644  102,990,844 

Aver,  rate  p.  pass.  p.  m.     2.382  cts.  2.327  cts.  2.342  cts.  2.280  cts. 

Earns,  per  pass.  tr.  mile  99.990  cts.  94.201  cts.  88.775  cts.  81.882  cts. 

Tons  carried  (No.) 6,064,558  5,347,713  5,157,025  4.047,336 

Tons  carried  1  mile 961,550,042  813,541,711  774,401.941  771,832,695 

Av.  rate  per  ton  per  mile     1.121  cts.  1.180  cts.  1.177  cts.  1.114  cts. 

Av.  tons  per  tr.  m.  (No.)             194.02  181.91  171.51  175.54 

Earns,  per  fr't  train  mile             $2.17  $2.15  $2.02  $1.05 

Earns,  per  mile  of  road.            $5,780  $5,216  $4,883  $4,003 

Eiirnlngs —                                 $  $  $  $ 

Pa.s.senger 3,235,892  2.910,203  2.631.691  2,354,561 

I'relght   10,775,580  9,002,034  9,117,720  8,599,280 

Mall,  exp.,  rent,  &c 1,105,475  1,100,947  1,000.800  1,203,087 

Gross  of  railways 15,116,947      13.619,274      12,750,271      12,156,928 

Gross,  of  water  lines 683.072  582.660  561,138  540,600 


Total  of  earnings 15.800.010 

E.rpenses — 

Malnt.  of  road,  &c 1,865,510 

.Malnt.  of  equipment.  .  .  1,940,310 

Conduet'g  transporta'n.  6,155,032 

(icneral  expenses 542,672 

Taxes    517,831 

Water  lines 557 ,207 


Total .  11 ,588 .588 

Net   earnings ..  4,211,431 

Dividends    on    stocks 

owned,  4c., 51,401 

Total  Income 4,262,832 

DiilucI  — 

Interest  on  bonds 2,748.650 

Inlf-resl  on  equlpt.  trusts  144,210 

Other  Interest 187,983 

Rentals .  48,925 

Other  deductions 1,477 

Total  deductions 3,131 ,254 

Surplus 1,131,578 


14,201,043 

1  ,808.723 

1.733.310 

5,028,300 

521,024 

481.858 

508,528 

13,311,409 

1.075,750 

1.774.207 

5.139.559 

523.004 

533.975 

480,021 

12,706,528 

1  .483,010 

1,440,207 

5  .0 1  4  ,803 

403,970 

434,133 

443,551 

10,082.749 
4,119,194 

58,100 

10,133,813 
3,177,590 

56,352 

9,318,770 
3,387,740 

80,032 

4,177,384 

2,759.705 

11 5. 8.1.1 

50.043 

48,925 

3,233,048 

2.540.817 

130.032 

118.011 

48,025 

738 

3.473,781 

2,481,400 
104,008 

'"  43'.50('» 
11.732 

3,005,477 
1,171,007 

2.851,123 
382.825 

2.''«41  ..100 
832,481 
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Assets — 
noad,  eiiulpment,  &c_. 
Special  f(iul|)inciit  fund 

.Securities  owned .') 

See's  owned  by  proprietary  co's 

Preferred  stock  In  treasury 1 

Common  stock  In  treasury 

Leasehold  Int.  In    VVUm.  Ry.  Bridge 

(contra) . 

Atl.  &  B.  A.  L.  Hy.  1st  M.  (contra)  ..      .'j 
Cash  (Incl.  In  transit  and  with  liscal 

assents)     1 

Asents  and  conductors 

Individuals  and  companies 

Material  and  supi)lles  on  hand 1 

l''rcli;'lit  claims  In  suspense 

Tall.  F.  (5c  So.  li.  construction  acc't.. 

Due  from  sub.  companies 4 

Miscellaneous 


1906 
$ 

,262, 
,140, 

,727, 
i)i>7, 
,1  <).'■), 

108, 
,700, 

,004  , 

3;to, 

472, 
,07."), 

200 

100, 
,201  , 

604, 


134 
120 
!)0.") 
08."i 
000 
000 

.'500 
000 

118 
70i) 

on 

i)!)7 
080 
,0  44 
.'•.81 
020 


1005. 
i 

120,8.i2,071 

.'j.'i;i,712 

3,404,088 

1,022,082 

1,1  Of)  ,000 

49.->,000 

108.500 


1904. 
$ 

119,107,295 

812,750 

4,010,290 

I  ,. '180, 557 

1  ,105,000 

495,000 

108,500 


1,388,107 
20;t,001 
300, 108 
01)0,399 
154,529 

3', 250, 198 
528,025 


1,380,093 
202,401 
423,440 
(397,010 
171,936 

l",353',28,5 
476,047 


Total 146 

lAubUUies — 

Common  stock 37 

Preferred  stock 25 

Honds  (.see  '-Ry.  &  Ind."  Sec.) 57 

S.  A.  L.  Ry.  A.  &  B.  1st  mtge.  bonds 

(contra) 5 

VVUm.  Uy.  Bridge  bds.  (contra) 

10(iuipnicnt  trust  notes 5 

Audited  vouchers 1 

Pay-rolls  and  salaries 

Accrued  interest  not  due 

M atured  Interest 

Reserve  lu  nds 

Int.  on  .-v.  &  B.  A.  I.,.,  &c 

Due  proprietary  companies 2 

Reserved  lor  stock  prop,  co's 

Open  acc'ts.  acc'd  taxes  &  mlscel 

Notes  payable 4 

Prolit  and  loss 2 


204.479   134,462,982   131,844,266 


504,000 
000,000 
840,000 

760,000 
108,500 
,440,068 
,023,283 
010,286 
428,005 
722,909 
884,918 
494,352 
,171,443 
51,960 
960,430 
,440,900 
,763,425 


37,500,000  37.500.000 
25,000,000  25,000,000 
57,840,000      58,075,000 


108,500 

3,330,185 

1,019,741 

515,491 

342,534 

731,705 

645,252 

216,368 

2,171,443 

69,959 

745,227 

2,403,217 

1,823,300 


108.500 
3,442,348 
1,446,085 
404,859 
318,746 
819,730 
515,788 

2",in,44  3 

98,560 

1,085,057 

"  7'97",55i 


Total 146 ,204,479    134 ,462 .982    131 ,844 ,266 

—  V.  83,  p.  819    489. 

Louisiana  &  Arkansas  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1906.) 
A  compai'ison  of  the  earnings,  expenses  and  charges,  and 
the  balance  sheet,  for  several  years  is  given  below.  The 
remarks  of  I'resident  Buchanan  from  the  the  report  will  be 
found  on  pages  1046  and  1047, with  the  tables  showing  the 
results  for  the  year. 

EARNINGS,  EXPENSES  AND  CHARGES. 


Earnings— 
Freight 

Passenger 

Mail,  express  and  mlscel 

Total  earnings 

Expenses — 
Maint.  of  way  &  struct. 

Maint.  of  equipment 

Conduct'g  transportafn 

Genera! 

Taxes    


Total  expenses 

P.  c.  of  exp.  to  earns.. 

Net  earnings 

Other  income 


Total  income. 

Deduct  interest. 
Miscellaneous  . . 


1905-06. 

$927,499 
95,387 
34,640 


$1,057,526    $844,535 


$173,550 

140,703 

323,035 

39,090 

9.799 

$686,183 

(64.89) 

$371,343 

20,981 

$392,324 

$153,610 

56 


Surplus 


$153,666 

$238,658 

COMPARATIVE  GENER. 
Assets — 

Cost  of  road , 

Cost  of  equipment 

Cash  on  hand 

Casii  in  transit 

Cash  with  financial  agents 

Bills  receivable 

Due  from  agents  and  conductors 

Due  from  individuals  and  companies. 

Unexpired  insurance 

Materials  and  supplies 


1904-05.  1903-04. 

$731,144  $613,214 

85,188  65,403 

28,203  26,053 

$704,670 

$144,033  $136,062 

99,500  103,289 

226,438  207,959 

37,475  30,994 

14,267  9,491 

$521,712  $487,795 

(61.78)  (69.22) 

$322,824  $216,875 

20,050  24,186 

$342,874  $241,061 

$136,200  $123,567 

5,152  2,037 

$141,352  $125,604 

$201,522  $115,457 
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190203. 

$469,588 
47,547 
15,399 


$532,534 


$371,708 

(69.80) 

$160,826 

17,843 


$178,669 
$70,027 


1906. 

,772,763 

892,280 

250,231 

12,066 

1,275 

'5',879 

114,424 

1,913 

213,921 


1905. 

$6,044,534 

672,823 

300.776 

9,525 

4,250 

3,500 

2,666 

96,745 

1,619 

113,390 


$70,027 
$108,642 

1904. 

$4,756,088 

637,677 

202,559 

11,480 

200 


2,277 

62,085 

1,879 

151,106 


Total  assets $8 

Liabilities — 

Capital  stock .   $3 

First  mortgage  bonds 3 

Audited  vouchers 

Unpaid   wages 

Due  individuals  and  companies 

Agents'  drafts  in  transit 

Unpaid  coupons 

Accrued  interest  on  bonds 

Accrued  taxes 

Miscellaneous  reserve 

Due  trustees'  first  mortgage 

Miscellaneous  reserves 

Surplus   


264,753      $7,249,829      $5,825,411 


750,000 

390,000 

57,699 

52,177 

22.073 

701 

1,275 

56,500 

5,000 

11,846 

25,784 

293,693 

598,006 


$3,750,000 

2,724.000 

19,485 

31,024 

12,458 

1,739 

4,250 

45,400 

7,074 

500 

23.532 

205.170 

425,197 


2,625,000 

2,724,000 

$30,374 

26,249 

11,393 

1 ,705 

200 

45,400 

5,157 

1.499 

5,037 

120,758 

222,039 


Total  liabilities $8,264,753 

-V.   83,   p.   377. 


$7,249,829      $5,825,411 


Pere  Marquette  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 

Receiver  Judson  Harmon,  Sept.  7  1903,  writes  in  substance: 

Road. — There  has  been  transferred  from  "mileage  owned"  to  "mileage 
controlled"  the  34.47  miles  from  Lacrosse,  fnd.,  to  Michigan  State  line. 
Trackage  rights  have  been  obtained  over  the  Canadian  Paciflc  Ry.  from 
Windsor,  Out.  (Ferry  Slip),  to  Walkerville  .fct.,  Ont.,  5.28  miles. 

Earnings,  &c. — The  statistics  and  tables  shown  throughout  this  report 
include  the  operations  of  the  Pere  Marquette  RR.,  the  Lake  Erie  &  Detroit 
River  Ry.  and  the  London  &  Port  Stanley  Ry.  for  the  fiscal  year,  both 
before  and  after  Deo.  4  1905,  when  the  property  was  placed  in  the  hands 
of  the  receiver. 

During  the  year  ended  June  30  1905  the  Pere  Marquette  RR.  Co.  received 
from  the  Cincinnati  Hamilton  &  Dayton  Ry.  Co._$321.038  as  rental,  under 
the  lease  dated  March  1  1905.  This  amount  was  credited  to  "other  income." 
During  the  year  ended  June  30  1906  no  payments  were  made. 

Bonds. — The  bonded  debt  was  increased  $408,937,  as  follows: 

P.  M.  Refunding  4%  Bonds — 
Sept.  1905 — To   retire:     F.  &  P.  M.  Pt.  Huron  Div.  1st   M.  bonds. 

$175,000:     G.    R.    N.  &    L.  S.    1st  M.  bonds,  $19,000;    Eastern 

Equipment  Co.  series  A  bonds,  $3,000 $197,000 

Oct.  1905 — To   retire:     Marquette    Equipment  Co.  bonds,  $90,000; 

R.  Wlntlirop    &    Co.    equipment  notes,  $66,000;  L.  E.  &  D.  R. 

Ry.  equipment  bonds,  $8,000 164,000 

Oct.   1905 — r-'or  additions  and  improvements 485,000 

P.    M.  Transportation    Co.    6%  bonds  assumed  byPereMarq. 

RR.  Co... 20,000 


Bonds  liellred — 
Aug.  1905-Keb.  1900  — L.  E.  &  D.  R.  Ry.  equipment  5% 

bonds  ($8,000  semi-annually) $16,000 

Sept.    1905-.Vlch.    1906— Hobt.    Wlnthrop    &    Co.    4^% 

equipment   notes   ($70,000  semi-annually) 152.000 

Oct.  1905-Apr.  1900— Morley  &  Potter  series  B  5%  equip- 
ment bonds 12.000 

Oct.    1905— Marquette  Equipment  Co.  5%  bonds ..100,000 

Feb.   1906— Eastern  Equipment  Co.  5%  bonds 164,000 

.VIch.  1906— Western  Equipment  Co.  6%  bonds 13.000 

Clilcago  &  West  Michigan  scrip 62 


457.065 


Net  Increase $408,037 

Receiver's  Certificates. — During  the  period  Dec.  4  1905  to  June  30  1906^ 
receiver's  certificates  amounting  to  $1,019,180  were  issued   for  the  pur- 
po.ses shown  below.      (.Sec   "Chronicle,"  V.  83.  p.  909. 
Jan.  1  1906 — To  provide  funds  to  pay  Interest  due  Jan.  1  1906  on 

the  following  bonds:     P.  M.   HH.  collateral  trust  4%  bonds. 

$.".7,400;   eon.sol.    .\I.   4?i    bonds,   $167,040;  refunding  M.   4"^ 

bonds,  $184,140;  Flint  &  Pere  Marq.  KR.  Toledo  DIv.  1st  M. 

5','-i   bonds,  $10,000 $419,180' 

May  5  1900 — To  provide  funds  to  pay  taxes  and  penalties  levied 

In  the  State  of  Michigan  for  the  years  1902-1905 1,200,000 


Tot  1  bonds  Issued $866,000 


Total  prior  to  June  30  1906 $1,619,180> 

Contract. — A  10-year  contract  was  made  with  the  Canadian  Pacific  Ry. 
(with  the  right  of  cancellation  on  one  year's  notice  provided  a  bridge  or 
tunnel  Is  buiiti  for  Joint  terminal  facilities  at  Windsor.  Ont.,  and  for  the 
building  of  an  independent  ferry  slip  and  freight  yard  on  Canadian  Pacific- 
property  at  Windsor,  Ont.,  which  provides  a  good  and  independent  crossing 
of  the  Detroit  River  between  Detroit,  Mich.,  and  Windsor,  Ont..  cnabllng^ 
the  Pere  Marquette  to  handle  business  direct  between  those  two  points- 
with  Its  own  ferry  boat.  Previously,  this  business  was  handled  by  the 
Wabash  RR.  at  Detroit,  Mich.,  and  by  the  Canadian  Pacific  ferry  boats- 
across  the  river  and  tlirough  tlieir  yard  at  Windsor.  Out.,  which  was  not 
only  Inconvenient,  but  did  not  provide  a  direct  connection  of  the  Pere 
Marquette  lines  at  the  Detroit  River.  Bj 

Rriadwau  and  Track. —  during  the  year  there  were  69.15  miles  of  sidings 
and  yard  tracks  built,  and  14.74  miles  taken  up,  a  net  increase  of  54.41 
miles.  There  were  496,050  cross  ties  used  in  renewals  of  main  track  and 
sidings,  and  320  sets  of  new  switch  ties  were  put  In  the  track;  39.26  miles 
of  track  were  ballasted  with  gravel.  Tite  new  yard  at  Ludingion,  Mich 
containing  33,152  feet  of  track,  was  coTipleted.  .Vew  yards  built:  A 
Windsor.  Ont..  32.288  feet  of  track:  St.  Thomas,  Ont.,  31.052  feel  of 
track-  Bei.ton  Harbor,  Mich.,  16,000  feet  of  track;  17th  St.,  Detroit,  Mich.. 
17,136  feet  of  track. 

At  Grand  Rapids,  Mich.,  a  re-arrangement  and  enlargement  of  the  ter- 
minals were  made  by  completing  the  large  working  yard  known  as  Wyoming, 
and  building  a  second  track  from  I  ake  Shore  Junction,  one  mile  south  of 
the  Wyoming  yard,  through  the  city  to  Oakdale.  about  three  miles  east  on 
the  Detroit  line,  and  west  from  Godfrey  Av.  to  Shawmut  Av..  West  Grand 
Rapids.  In  order  to  complete  this  work,  it  was  necessary  to  obtain  from 
tlie  city  the  right  to  cross  30  streets  with  a  second  track,  and  lay  a  second 
track  in  Winter  St.  for  a  distance  of  several  blocks.  The  Pere  Marquette 
now  has  a  double  track  for  about  three  miles  in  each  direction  from  Union 
Depot,  extending  to  the  city  linnits. 

During  the  year  there  were  96.6  miles  of  new  85-lb.  steel  rail  laid  on  maia 
line.  Of  the  rail  released  on  the  Buffalo  Division  15  miles  of  56-lb.  rail  were 
relald  on  the  line  between  London  and  Port  Stanley,  Out. 

During  tlie  year  $750,908  has  been  expended  for  and  charged  to  additions 
and  improvements,  chiefiy  as  follows:  Roadway  and  track,  $140,090;  new 
side  tracks,  $210,569:  new-  bridges  and  culverts,  $57,095;  rails,  fastenings. 
&c.,  $80,106;  new  interlocking  and  signal  apparatus.  $29,494;  new  build- 
ings, shops,  stations.  &c..  $167,478;  new  docks,  wliarves,  landings  and 
inclines,  $29,504;  remainder,  miscellaneous. 

New  Equipment. —  During  the  summer  of  1905  there  were  purchased  and 
received  35  locomotives,  viz.:  5  Atlantic  type  passenger;  20  consolidation 
freight;  10  switching.  The  cost  was  $186,093  and  in  December  1905  the 
receiver  made  a  cash  payment  of  $86,093  and  issued  twelve  notes  for  $33.- 
333  33  each,  to  cover  the  balance,  said  notes  running  from  Jan.  25  1906 
to  Dec.  25  1906.     Si.x  of  the   notes  were  retired  rturina-  the  fiscal  vear. 

On  April  1  1905  the  C.  H.  &  D.  Ry.  Co.  entered  into  a  contract  with 
R.  Kleybolte  &  Co.  and  the  Central  Irust  Co.  of  New  York  for  the  purchase 
of  certain  equipment  for  the  C.  H.  &  D.  Ry.  and  P.  M.  RR.  C.  H.  &  D.  Ry. 
notes  were  issued  in  payment,  and  of  the  equipment  contracted  for,  the 
following  was  lettered  Pere  Marquette  RR.  Co.:  41  cars  for  passenger 
service;  15  consolidation  freight  engines.  25  cabooses,  150  coal  cars.  This 
equipment  is  now  in  service.  The  cost  is  charged  to  the  Pere  Marquette 
RR..  as  paid,  the  intention  being  to  vest  the  title  in  It  when  the  pajTnents 
are  completed. 

The  acquisition  of  this  rolling  stock  and  of  much  more  was  and  is  essential 
for  the  proper  operation  of  the  railroad. 

Litiaation. — In  May  1906  a  decree  was  entered  in  the  Supreme  Court  of 
Michigan,  in  the  case  of  the  Pere  Marquette  RR.  against  the  Wabash  RR. 
and  others,  affirming  the  decision  of  the  lower  cotirt  in  a  case  involving 
important  rights  in  Detroit,  the  construction  of  leases  made  in  1881,  1889 
and  1890  and  also  of  agreements  made  in  1893  and  1894.  In  Jan.  190S 
a  contract  with  the  Wabash  RR.  relative  to  the  trades  and  property  be- 
tween Delray  and  Detroit,  a  distance  of  about  4  miles,  including  the  switch- 
ing yards,  ferry  slips,  &c.,  expired  as  to  some  of  its  features  by  limitation. 
The  Wabash  RR.  thereupon  claimed  the  exclusive  ownership  of  the  south- 
erly main  track  from  Delray  to  the  switchine  yards,  and  also  the  exclusive 
ownership  of  the  spurs  and  sidings  leading  from  the  double  main  track  and 
of  the  two  ferry  slips  near  tlie  switching  yards  and  a  ioint  ownership  with 
the  Pere  Marquette  RR.  of  the  northerly  main  track.  A  bill  in  equity  was 
filed  by  the  Pere  Marquette  RR.  The  decision  of  the  lov.-er  court  was 
wliolly  in  favor  of  the  Pere  Marquette  RR.  The  decision  of  the  Supreme 
Court  was  in  favor  of  the  Pere  Marquette  RR.  on  all  but  one  minor  point. 
The  final  decree  declares  that  the  Pere  Marquette  RR.  and  the  Wabash 
RR.  are  owners  in  common  of  the  double  main  track  from  Delray  to  the 
switching  grounds,  of  all  the  spurs  and  sidings  leading  therefrom,  of  the 
lower  of  the  two  ferry  slips  built  several  years  ago,  and  of  the  so-called 
ferry  slip  tracks.  An  adverse  decision  would  have  seriously  crippled  the 
Pere  Marquette  RR.  in  its  business  at  Detroit. 

[The  report  also  refers  to  the  suit  brought  in  Feb.  1900  to  obtain  a  decree 
cancclinE-  the  $3,500,000  bonds  issued  July  1904  in  payment  for  the  stock 
of  the  Chicago  Cincinnati  &  Louisville,  the  trrantinir  of  a  preliminary  in- 
iunction  restraining  transfer  of  the  bonds  pending  suit,  in  which  testimony 
is  now  being  taken  and  the  possession  of  the  road  meantime  bv  the  vendors 
of  the  stock  of  said  company.  (Compare  V.  82,  p.  752,  219;  also  item 
under  caption   of  C.  C.   &  L.,  V.  82,  p.  99). 

Reference  is  also  made  to  the  decision  of  the  United  States  Supreme 
Court  in  April  1903,  which  held  the  ad  valorem  (Pingree)  tax-law  of  1901 
to  be  constitutional,  and  to  the  payment  in  April  1906  of  the  balance  of 
the  taxes  for  1902.1903  and  1904  due  under  the  decision  in  addition  to  the 
taxes  already  paid  computed  ai-cording  to  tlie  former  law.  as  well  as  the 
entire  taxes  for  1905.  The  penalty  was  1 '^t  per  month  interest  on  all 
deferred  payments.  "The  taxes  were  a  lien  on  all  the  railroad  property, 
paramount  to  all  other  liens,  and  it  became  necessary  for  the  receiver  to 
nay  the  full  amount,  aegreiratlng  over  SI  .200.000.  which  sum  was  raised 
on  receiver's  certificates  duly  authorized."  [Compare  item  under  caption 
of  Michigan  Central  RR.,  V.  82,  p.  805.)  — Ed.] 


OPERATIONS.  EARNINGS,  EXPENSES.   &C. 


Miles  operated  June  30 

Passengers  carried 

Passengers  carried  1  mile 

Earnings  per  pass,  per  mile.. 
Earnings  per  pass,  train  mile. 

Revenue  1  ons  carried 

Revenue  tons  carried  1  mile-.  1 
E.arnino-s  per  rev.  ton  per  mile 

Tons  per  freiirht  train  mile 

Earninffs  per  freieht  train  mile 

Gross  earnings  per  mile 

Earnings — 

Freight    

Passengers    

Mail,  express  and  mlscel 

Tola    earnings 


1905-06. 

2,333 

4.366,048 

157,485,507 

2.380  cts. 

SO. 9638 

9,289,930 

.624.353,350 

0.597  cts. 

311.69 

$1  .85978 

$5 ,599 

$9,605,899 

3,239,447 

584.824 


1904-05. 

2,327 

4,034.683 

145,810,035 

2.469  cts. 

$0.9299 

8,354.760 

1,312.402.547 

0.689  cts. 

251.37 

$1  .7333 

$5,322 

$9,049,573 

3,121.217 

496,630 


1903-04. 

2,173 

4,192.950 

141.621,934 

2.464  cts. 

SO. 9104 

7,570.79  3 

,058,121,840 

0.745  cts. 

230.78 

SI  .7194 

$5,264 

$7,883,283 

3,040.327 

507.082 


513,430,170         $12,667,420        $11.4.30,692 
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Eipenses — 
Mnlnti-uanco  of  way.  A-c.    .. 
Malnifuaiict'  of  cnulpinoiu  .  . 
Coiuluotlns    iransportallou.. 

Marine  oiii-ratlous 

Cioiifial  expcusfs 


Total  expenses 

P.  1-.  of  expenses  to  earulu)rs. 

Not    I'iinilncs.. 

Adil  otlier  Income 


Total - 

Deduct — 

Interest  on  bonds 

Rentals -..- 

liitert^t  on  bills  payable 

Interest  on  receiver's  certfs. 
Taxes .      -    


lU05-0(>. 

$1.(>1'7,;UI8 
1  .S!I7.(),U> 

:i,.'>i>.'i,t>.sj 

4.it>,l»l;'> 
40.S.lo3 

SU  .1)33,094 
173. U6) 
53.-11)7,076 
zUU  ,S,")3 

$3,658,429 

$2,500,612 

766  .KoO 

33,266 

21,730 

1/1,196,918 


1904-05. 

$1,715,232 

1,547,548 

5,84  3,596 

427,996 

381,405 

$9,915,777 

178.28) 
$2,751,643 
.r44  1,036 

$3,192,679 

$2,178,955' 
361.794J 
39,098 

414.663 


1903-04. 

$1,168,207 

1  ,070,602 

4.805,953 

367,341 

304,700 

$7,716,803 

(67.51) 

$3,713,889 

83,033 

$3,798,922 

$2,102,814 


405,358 


Total $4,319,376 

Balance...    .    df/. $860,947 


$3,213,110  $2,508,372 

d(7'.$22,431  sur. $1,290,530 

J  Durlntr  the  year  1905-06  nothlnc:  was  received  bv  way  of  rental  from 
the  C.  H.  *  1>.  Ry.  Co.:  in  the  year  1904-03  the  rental  received  and  in- 
cluded   with    "other    Income"    amounted    to   S321.038.     See   text    above. 

U  Ineludlne  back  taxes.     See  text  above. 

COSSOLIDATED  GENEIiAL  BALANCE  SHEET  JUNE  30. 

A  ssets —  1906.  1 9  0  5 . 

Franchise  and  property  ,  Including  leasehold $79,645,072  $73,957,006 


Stocks  and  bonds  owned. 

Other  Investments 

Due  for  advances — 

From  Chicago  Cincinnati   &  LoulsvUle. 

From  Toledo  Railway  A  Terminal  Co. 

Other  companies 

M.  .ma  supplies 

A.  ---.      -i!  conductors 

Bliis  ci'licctlble - 

Bills  receivable  . 

P.  O.  Department 

Express  companies . 

Deposits  for  Interest  and  dividends --. 

Sundry   persons 

Deferred  assets 


6,142,413 
403,203 

423,4641 
83,000,- 
6. 309 J 
833.234 
599,076 
843,610 
488,275 
13,350 
26,948 
62,320 
706,698 
36,756 
218,921 
Proftt  and  loss  June  30 1,495,491 

Total    . 

LiiibililUs— 

Pere  Marquette  RR.  common  stock $16,000,000 

Pere  Martiuette  RH.  preferred  stock    12,000,000 

1..  E.  &  D.  Ry.  common  stock . 1,400,000 

Fund,  debt   duel,  leased  and  aus.  Unas)   In  1906 

$53,168,293:  less  owned  by  this  co.,  $3,175,000.  49.993,293 

Receiver's  cenilicates . 1,619,180 

Equip,  ohiiu'ns  tUicl.  leased  and  aux.  lines) 4,708,000 

Unpaid  vouchers 2,088,853 

Vnpald  waees 441 .094 

Bills  payable 884,812 

Matured  interest  and  dividends 707,028 

Open  accounts 374,069 

Deferred  liabilities 138,485 

Equipment  renewal  account 305,923 

Cincinnati   Hamilton   &  Dayton  Ry.  Co 687,436 

Taxes  accrued 284,411 

Interest  received 399,765 


5,942,678 
396,193 


2,293,190 

858,063 

299,938 

801,401 

483,802 

13.500 

63,334 

62,521 

787,680 

164,022 

683,267 

504,498 


$92,032,349   $89,311,101 


516,000,000 

12,000,000 

1,400,000 

49,127,355 

5,l'65",600 

1  ,313,207 

482,249 

700.000 

789.700 

1,261,703 

1,032.937 

38,951 
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Cincinnati  Hamilton  &  Dayton  Railway. 
(Report  for  Fiscal  Year  ending  June  .30  1906.) 
Receiver  Jiidson  Harmon,  Sept.  7  1906,  saj^sin  substance: 

Earnings.  &,c. — The  statistics  throughout  the  report  include  tlie  opera- 
tions of  Cin.  Ham.  &  Day.  Ry.,  Day.  &  Mich.  RR.,  Home  Avenue  RR., 
Cln.  Findlay  &  Ft.  Wayne  Ry.,  Cln.  Ind.  &  Western  Ry.,  Col.  Findlay  & 
Northern  RR..  Bowling  Green  RR.,  Plqua  &  Troy  Branch  RR.,  Cin.  & 
Day.  Ry. ,  for  the  fiscal  year,  both  before  and  after  Dec.  4  1905,  when  the 
property  was  placed  in  the  hands  of  the  receiver. 

During  the  year  ended  June  30  1906  the  company  did  not  make  any 
payments  to  the  Pere  .Marquette  RR.  Co.  for  rental  on  account  of  the 
ease  dated  March  1  1903. 

The  new  two-cent-fare  law  went  Into  effect  in  Ohio  March  10  1906. 

Serious  loss  of  traffic  resulted  from  the  coal  miners'  strike,  which  lasted 
from  April  1  to  June  23.  An  increase  in  fuel  expense  was  incurred,  too. 
securing  coal  at  an  advancing  price  and  storing  it,  la  anticipation  of  the 
strike. 

The  increase  (of  $414,174)  In  operating  expenses  is  chiefly  due  to  ex- 
penditures necessary  to  maintain  road-bed  and  equipment  up  to  the 
present-day  requirements. 

In  comparing  the  earnings  of  the  past  year  with  those  of  1905,  attention 
Is  called  to  the  fact  that  the  former  Include  actual  earnings  only,  while  the 
latter  include  items  which  were  not  earnings.  For  instance,  in  June  1903 
$106,086  of  overcharges  paid  in  1905  on  business  done  before  Julv  1  1904 
was  credited  to  freight  earnings  for  that  month  and  cliarged  direct  to  profit 
and  loss.  There  was  no  substantial  increase  of  taxes  for  the  year  ending 
June  30  1906  over  the  preceding  year.  The  apparent  Increase  ($176,234) 
Is  chiefly  due  to  the  charging  of  an  omitted  half-year's  taxes  to  bring  the 
accruals  to  June  30  1906. 

Increase  in  Interest  Charges.— The  greater  part  of  this  Increase  of  $812,144 
Is  caused  by  the  additions  of  $490,000  Interest  on  $15,000,000  4H%  col- 
lateral trust  notes  and  $312,000  Interest  on  the  4%  "refunding  mortgage" 
of  July  1  1904.  The  collateral  trust  notes  were  not  marketed  until  the 
latter  part  of  .March  1905,  and  last  year's  report  Included  Interest  for  only 
a  fraction  ovf-r  three  months.  Of  the  4%  "refunding  mortgage"  bonds, 
$''  ■  '  Issued  and  drew  Interest  from  July  1   1904,  but  only  four 

r  on  these  bonds  was  charged  to  Income  account  last  year. 

f  being   charged   to   capital   account.     The   Interest   on   the 

$l...ooi».i»'i.i  collateral  trust  4^"i  notes  has  now  been  charged  for  the  full 
year,  although  no  payments  have  been  made  thereon  since  Sept.  1905. 

Bon'h.  Ac. — The  bonded  debt  was  Increased  $197,000,  a.s  follows: 
Issued  $3,057,000  C.  H.  &  IJ.  A":,  refunding  bonds,  of  which  $462,000  Sept. 
1905  for  ::i\<V,'Ar,n'i  and  Improvements,  $2,595,000  Oct.  1905  to  retire 
C.  H.  .ted  sinking  fund  bonds.     Retired,  Oct.  1905,  C.  H.  & 

D-  CO  .ing  fund  3.  6  and  7%  bonds.  $2,593,000:  Dec.  1903, 

C.  H.  u.  .>.  ,...;.  ...i.^e  money  gold  notes,  $50,000:  July  1903,  C.  I.  &  W. 
Blair  &  Co.  equipment  notes,  "17000"  series,  $5,000:  .N'ov.  1903  and  .May 
1906.  <"  !.  4  W.  Blair  &  Co.  equipment  notes,  "12000"  series,  $26,000 
(*  Oct.   1003  and  April   1906.   Robt.   WInthrop   &  Co.  4  J^  % 

c;  ■.  $181,000   ($92,000  s.-a.l:  total,  $2,800,000. 

,  •',,.  :. i.„.  ,.  •'(•re  was  placr-d  on  the  book's,  a"  r?  ...-.I'.r  of 
r<  !y  &  Sprlnglleid  Ry.  6';;,  first  mori 

w  impany  In  .Vov.  1890  at  the  timr  .  'd 

t!  ng  that  part  of  the  Bowling  Green  brunch 

b'  Vortli    Baltimore. 

/  li  '   r.r.fiod  Dec.  4  1905  to  June  30  1906, 
recelw  1.830  were  l.ssued  on  Jan.    1    1906 

to  pro  .'atlng  $511,830  and  due  that  day 

or  •'  M  "ornnari-  a.-u  item  on  a  preceding  page  of  to-day  s 
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ballnst  and  to  make  extraordlnar^  tic  renewals  between  Case>  and  SIdell, 
a  distance  of  44  miles.  Ill  miles  of  the  Cincinnati- Toledo  main  line,  be- 
tween llamlllon  and  Toledo,  were  laid  witli  85-pound  steel  rail,  and  six 
miles  with  75-pound  steel  rail.  Total  of  heavy  steel  rail  now  laid,  132 
miles  of  85  pound  and  17  miles  of  75-pound.  Of  the  70-pound  steel  rail 
released.  30  miles  were  relald  on  the  Indianapolis  Division  and  14  miles  on 
the   \\  elision    Division. 

'I'lie  new  shops  at  Ivorydale.  O.,  ha\  e  been  completed  and  put  Into 
operation.  Thej-  consist  of  a  modern  concrete  engine  house,  electric 
transfer  table,  locomotive  erecting  and  machine  slioj),  blacksmith  shop  and 
nowcr  house,  all  of  brick  and  structural  steel:  concrete  office  and  store- 
house and  a  modern  coaling  station.  The  shops  are  completely  equlppetl 
with  modern  tools  eU'Ctrl<all.\'  drl\cn. 

The  following  pertiuinent  strneiines  were  installed:  Steel  viaduct  360 
feet  long  at  Longwood:  steel  \  laduci  342  feet  long  over  the  Miami  River  at 
Sidney,  O.:  43  steel  girder  bridges,  aggregating  2,139  lineal  feet,  and  eight 
concrete  masonry  arch  culverts  between  Cincinnati  and  Toledo;  20  steel- 
girder  bridges,  aggreiratlng  861  lineal  leet.  and  three  concrete  masonry 
arch  culverts  between  llaniUtoii  and  Indianapolis:  three  steel-girder  brklges, 
aggregating  13(1  lineal  feet,  between  llndlay,  O.,  and  Ft.  Wayne,  ind.; 
one  concrete  arch  and  three  steel-girder  bridges,  aggregating  152  lineal 
eet ,  between  Da.vton  and  Wellsion.  Interloeklng  plants  have  been  in- 
stalled at  Chllllcotlie,  Carlisle  and  Slioeniaker  Jet.  h  :*«J 
.Kiidltlons  and  1  mi>roi'iriunl!:.  During  the  year  .?1, 050,946  has  been' ex- 
pended for  and  charged  to  ailditlons  and  improvements  as  shown  below: 

Rlirht  of  way  ($2,83  )  and  real  estate  ($2,376) $5,209 

Roallvva^•  and  track  ($296,001)  and  new  sidetracks  ($163,620)...  401,621 
-New  bridges  and  culverts  ($170,818),  cattle  guards,  *c.  ($3,750).    174,368 

Rails,  fastenings,  &c 44,165 

New    Interlocking   and   signal   apparatus    ($3,106)    and   new   tele- 
graph   ( $5 .097) 10,203 

New  btdldlngs  and  fuel  and  water  station 83,560 

New    roundhouses    and   shops    ($215,708),    tools   and   machinery 

■  ($45,334)    261,042 

Betterments.  Inclianapolls  Union  Railway 10,518 

Xar  Equ\i>mcnl. — The  remainder  of  the  equipment  purchased  under  the 
Kleyboite  Agreement  of  April  1  1903  was  received,  and  the  following  cars 
and  engines  which  were  purchased  for  the  Pere  Marquette  HR.  were 
turned  over  to  that  company:  41  cars  In  passenger  service;  15  consolidation 
freight  engines;  25  cabooses:  130  coal  cars.  The  cost  of  this  equipment  is 
charged  to  the  Pere  Marquette  RR.,  as  paid,  thei  ntentlon  being  to  vest  the 
title  in  It  when  tlic  payments  are  completed.  Ten  small  eight-wheel 
engines  were  sold  on  account  of  being  of  obsolete  type,  and  no  longer  of  use. 

OPERATIONS,  EARNINGS,  EXPENSES,  CHARGES,   &c. 


1905-06. 
Miles  operated  June  30.  1,038 

Opirallons — 

Passengers  carried 3,373,965 

Pass,  carried  1  mile 105.292,814 

Rate  per  pass,  per  mile.     2.073  cts. 

Tons  freight  moved 8,110,541 

Revenue  tons  1  mile 939,657,226 

Rate  per  ton  per  nuie..  0.638  cts. 
Pass. earns. per  train  mile  $0.7752 
Fr't  earns,  per  train  mile  $2.3701 
Av.  No.  tons  fr  t  in  train  371 

Earnings — 

Freight $5,996,802 

Passenger 1,813,561 

Mall 201 ,455 

Express 167,341 

Miscellaneous* 339,993 


1904-05. 
1,038 

3,712,073 

108,542,089 

2.098  cts. 

7,083,560 

841,386.623 

0.677  cts. 

$0.7546 

$2.0409 

301 

$5,094,282 

1,912,855 

200,857 

103.729 

134.422 


1903-04. 
1.013 

3,854,180 

111,743,547 

2.125  cts. 

0.751.387 

788,094,975 

0.71  cts. 

$0.8301 

$1.9739 

277 

$5,010,530 

2,010,149 

199,938 

155,373 

281,135 


1902-03. 
1,015 

3,827,152 
109,506,153 


830,652,535 
0.67  cts. 


$2.0904 


55,606,419 

1,972,481 

182,403 

149,218 

213,500 


Total* $8,519,153      $8,106,145      $8,272,151      $8.124  021 


Expenses- 

Maint.  of  way&  struct's  $1,143,369 

Malnt.  of  equipment 1,404,704 

Conducting  transportat'n    3,040,160 

General  expenses 230,907 

Taxes    j/492,294 

Total $6,911,434 

Net  earnings' $1,607,719 

Deduct — 

Interest  on  bonds $2,249,434 

Int.  on  bills  payable 103,172 

Int.  on  Reo.  certificates.  14,075 

Rentals,  &c 388,609 

Div.  on  pref.  stock 

Div.  on  com.  stock 


$903,936 

1,201,603 

3,601,320 

238 ,101 

316,061 

$6,321,027 
$1,785,118 

$1,524,744 
29,792 


5778,319 

1,079,183 

3,712.105 

215,924 

276,133 

56,001,720 
52,210,423 


5784,621 

925,608 

3,385,587 

220,110 

279,608 


,595,534 
,528,487 


$1,068,608      $1,055,571 


471,807 
122,554 


Total $2,735,350      $2,148,897 

Balance d/.$l,147,631   (f;.$363,779 


353,289 
389,238 


$1,811,134 
sr. $399, 293 


311,764 
389,229 
160,000 

$1,916,565 
sr. $61 1,922 


•Includes  $120,735  In  1905-06  and  $97,229  in  1904-05,  which  the  Receiver 
treats  outside  of  gross  earnings  as  special  items  of  "other  Income."  Allow- 
ing for  these  amounts,  the  Increase  shown  in  miscellaneous  income  in  1905-06 
is  "due  to  larger  credits  from  car  per  diem."     v  See  text  above. 


CONSOLIDATED  GENERAL  BALANCE  SHEET   JUNE  30. 


Assets —  1906. 

Franchises  and  property $27,125,796 

Stocks  and  bonds  owned 2,003,968 

Other  Investments 6,377 

Leasehold  estate  (leased  and  auxiliary  lines) 16,440,200 

Const'n  and  oth.  exp.  for  leased  &  proprietary  lines  5,255  6581 

Due  from  Chic.  Cin.   &  Louisville  for  advances..  468,760- 

Due  from  other  companies  for  advances 3I,587J 

Material  and  supplies 835,940 

Cash  on  hand  .._ 318,687 

Agents  and  conductors 558,615 

Bills  collectible 486,580 

Bills  receivable 397,700 

P    O.  Department 50,396 

Express   companies 20,946 

Deposits  for  int.  and  dividends 577,074 

Sundry  persons 

Deposits  to  retire  consolidated  sink,  fund  bonds.. 

Pere  .Marqtiette   RR 

Deferred  assets __ _. 

Liability  Int.  In  stocks  owned  by  Michigan  Securi- 
ties Co  

Central  Trust  Co.  deposit  to  purchase  C.  H.  &  D 
5%  preferred  stock 


1005 
520.821 
1,957, 
0, 
16,171 


106 
720 
322 
150 


5,337,79a 


2,595 
687 
374 

16,570 

8.645 


,000 
,435 
,037 


465 

706 

387 

280 

403 

50 

15 

316 

23 


,018 
,550 
,189 
,983 
,721 
,396 
,675 
,087 
,083 


657 


,273      16.570 
,020        8,645 


417 
273 
026 


47 


Total  

lAiibinilis- 
C.  H.  &  I),  common  stock. . 

C.  H.  &  D.  preferred  stock - 

D.  &  M.  common  stock 

D.   &  M.  preferred  slock . 

Home  Avenue  RR.  common  stock 

I'lind.  debt  dncl.  leased  and  aux.  lines),  $66,360, 

000  In  1006:  less  owned  by  this  co,,  $18,425,000. 

Receiver's  cerlKieates 

Real  estate  mortgages.  . 

Equip,  obiliratlons  (Incl.  leased  and  auxiliary  lines)     2 

T'npald  vouchers 2 

I  ■  n  pal  dvvaires 

Bills  pavnt)lf. 3 

Matured  Interest  and  dividends - 

•I'.x,  .    .;<rued  not  due 

'■rued    

i-d  sinking  fund  bonds  matured. 

'  )!>•  :.    ill  rountS 

l).-f.rrfd  liabilities 

Equipment  renewal  account 

Prollt  and  loss  June  30  1 


$83,650,055   $79,021,500 


000,000 
,000,000 
401  .950 
211  ,250 
100,000 

044,000 

511  ,8311 

36.001) 

,784.000 

288,00;; 
331  .ir 

09  .s 

9i:- 


$8,000,000 

8,000,000 

2,401,000 

1,211.250 

100,000 

47.532,000 


fi'lO.OOO 

,162 

1.89 

is'.  .877 

527,152 


;ow,u;ii 


113,712 

1  .3.S!),741 

31  ,441 

3,120.582 


Total    

-V.  H3    p.  36    817. 
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Detroit  Toledo  &  Ironton-Ann  Arbor  System. 
(lieporl  for  I'iacal  i'car  endi/uj  J unc  .A)  \'MV>.) 

President  Eugene  Zimmerman,  Oct.  10  1903,  writes  in 
subs  lance: 

Joint  lievort. — The  directors  submit  herewith  their  report  ol  the  opera- 
tions of  the  Detroit  Toledo  &  Ironton  Hallway  Co.  and  Ann  Arbor  HR.  Co., 
the  two  companies  lor  the  past  year  havlnff  been  operalefl  as  one  system 
and  under  one  inanairemenl,  showing  lor  the  two  companies: 
Fiscal  Groxs  Net  Other  Interest  Balance, 

Year.  earnings.         earnings.       income.      and   taxes.        surplus. 

1905-00 54,0!)0,209      $1,343,181      S;i4,2fi2      $l,217,fi7!)         $1.59.704 

1904-05 3,;S!)0.8U2  7aS,!)25        15.073  775.193      def.20.5y5 

THE  DUTllOIT  TOLEDO   &   IRO.XTOX  JiAlLWAY  CO. 

General  Results. — The  gros.s  earnings  Increased  $446,078.  or  30.42%,  of 
which  the  Increase  In  I'relfcht  earnlnRs  amounted  to  $340,712.  or  29.60%; 
the  total  freight  tonnage  Increased  405, 809  tons,  or  26.12%,  and  the  rate 
per  ton  per  mile  decreased  from  5.06  mills  to  4.52  mills.  The  operating 
expenses  Increased  $40,744,  or  3.10%. 

Increase  in  Charges. — The  payments  on  account  of  Interest  and  taxes 
were  $395,978  greater  than  during  the  preceding  year,  this  Increase  being 
accounted  for  by  the  new  Issues  of  securities,  namely,  thc(S5,500,000  —  lid.) 
collateral  trust  notes  Issued  on  acquiring  Ann  Arbor  preferred  and  com- 
mon .stock— (see  V.  81.  p.  155;  V.  80,  p.  2620) ,  the  ($2,070,000)  equipment 
trust  notes  of  1005  (see  V.  82,  p.  99)  and  the  consolidated  mortgage  bonds. 
(The  amount  of  consols  outstanding  has  been  Increased  $849,000  during  the 
year,  namely,  from  $2,075,000  to  $3,524,000.— Ed.) 

While  the  Interest  on  the  collateral  tru.st  notes,  amounting  to  $275,000, 
has  been  charged  against  the  earnings  of  this  company,  the  latter  has  re- 
ceived no  earnings  on  the  Ann  Arbor  stock  for  which  these  notes  were  Issued, 
no  dividends  having  been  declared  on  this  stock.  The  divisible  earnings 
ol  the  Ann  Arbor  HH.  Co.  for  the  fiscal  year  ending  June  30  1906  were 
$430,705,  of  whicii  tills  company  would  be  entitled  to  receive  $310,000 
upon  distribution  in  dividends.  A  full  year's  interest  has  also  been  charged 
on  the  new  Issue  of  equipment  trust  notes,  although  we  have  not  had  the 
benctit  of  the  equipment  purchased  for  more  than  six  to  eight  months. 

Improvements. — The  charges  to  Improvement  Account  amounted  to 
$650,855,  provided  for  from  the  reorganization  fund.  These  improvements 
Include  75  miles  of  new  85-lb.  rail  and  $106,213  expended  to  date  on  new 
shops  at  Jackson,  O. 

We  have  added  6.32  miles  of  side-tracks;  the  main  line  from  Delray, 
Mich.,  to  Jackson,  O.,  has  been  well  ballasted;  we  have  put  In  152,200  ties 
on  the  main  line.  A  water-purifying  plant  has  been  built  at  Lima,  O.,  and 
one  at  Ottawa,  O.  The  long  structure  at  Quincy,  known  as  Mosquito 
Lake  Trestle,  has  been  tilled,  requiring  184,041  yards. 

Equipment. — ^Thirty  freight  locomotives.  500  boxcars,  200  flat  cars  and 
1 ,800  coal  cars  have  been  added  to  our  equipment  and  208  additional 
freight  cars  have  been  equipped  with  air-brakes  during  the  year. 

Prospects. — The  business  outlook  is  excellent,  owing  to  the  general  pros- 
perity of  the  country  traversed,  as  well  as  to  a  number  of  new  sources  of 
traffic  revenue  recently  created,  among  which  are:  At  Delray,  Mich.,  a 
large  steel  plant;  at  Scholield,  Mieh.,  Newberry  stone  quarry  recently  re- 
opened and  giving  us  a  large  tonnage;  at  Adrian,  two  new  wire  fence  plants 
erected;  at  Springlield,  O.,  we  have  constructed  tracks  to  the  Wiekham 
Piano  Plate  Co.  and  the  O.  S.  Kelly  Co.  plants;  at  Jackson  a  new  furnace 
company  has  been  organized  with  a  capacity  of  200  tons  of  pig  Iron  per 
day,  located  entirely  ou  our  tracks;  at  Superior  station  the  Superior  Port- 
land Cement  Co.  is  erecting  a  plant  with  a  capacity  of  2,000  barrels  per 
day  and  plans  are  already  being  made  to  increase  this  to  4.000  barrels 
per  day;  at  Lawrence.  O..  the  Bird  Iron  Company's  furnace  Is  in  operation, 
exclusively  on  our  track;  at  Ironton,  O.,  our  traffic  is  largely  on  the  In- 
crease from  the  furnaces  and  other  plants  and  our  two  tie  elevators  have 
orders  for  1,500.000  ties  this  year,  to  be  delivered  at  South  Charleston, 
Quincy.  Lima  and  Wauseon,  which  will  give  us  a  large  increase  in  this  traffic. 

Our  new  ore  docks  and  trestles  at  East  Toledo  for  the  handling  of  ore  will 
largely  reduce  the  movement  of  empty  cars  and  we  expect  to  handle  from 
600,000  to  800,000  tons  of  ore  south-bound  annually. 

ANN  ARBOR  RAILROAD  COMPANY. 

General  Results. — The  freight  earnings  increased  $248,277,  or  19.05% 
and  passenger  earnings  increased  $21,679,  or  5.07%.  Miscellaneous  earn- 
ings decreased  $18,816,  or  14.05%.  The  total  freight  tonnage  increased 
402,435  tons,  or  29.31%,  and  the  rate  per  ton  per  mile  decreased  from 
6.76  mills  to  5.63  mills.     Operating  expenses  increased  $54,317,  or  4.06%. 

The  road  the  past  year  has  been  benefited  to  a  great  extent  by  the  re 
ductlon  of  grades  and  the  use  of  heavier  engines.     In  1906  we  handled 
391.34   tons  of  freight  per  train  compared  with  283.26  tons  in  1905,  an 
increase  of  38%.     This  Increase  of  tonnage  per  train  will  assist  materially 
In  the  reduction  of  operating  expenses. 

Taxes. — Taxes  charged  against  last  year's  operations  Increased  $46,508 
Prior  to  the  rendering  of  the  decision  by  the  Supreme  Court  of  the  United 
States,  affirming  the  right  of  the  State  of  Michigan  to  collect  taxes  under 
the  law  of  1902  (see  report  of  Pere  Marquette  RR.  above),  taxes  accrued 
were  charged  and  paid  at  the  old  rate.  Beginning  with  February  1906, 
taxes  have  been  charged  against  earnings  at  the  new  rate  and  the  unpaid 
back  taxes  accruing  prior  to  that  date  under  the  new  law  charged  against 
surplus. 

Hotel. — The  company's  summer  hotel,  the  Royal  Frontenac,  at  Frank- 
fort, which  was  closed  during  the  season  of  1905,  was  reopened  on  June  30 
1906  and  closed  Sept.  10  1906,  after  a  most  successful  season,  the  result  of 
which  will  be  reflected  In  our  passenger  earnings  for  the  current  fiscal  year. 
We  have  built  and  charged  to  the  cost  of  the  hotel  property  a  mineral  bath 
house  at  an  expense  of  $4,500. 

Improvements,  &c. — Work  on  the  Lake  George  cut  has  progressed  rapidly, 
although  not  yet  completed;  there  has  been  expended  $32,400  on  this  work 
during  the  fiscal  year  and  charged  to  operating  expenses.  Twenty-four 
miles  of  new  70-lb.  steel  rail  have  been  laid  and  there  have  been  placed  In 
the  track  69,444  ties,  with  an  additional  amount  of  $33,000  charged  to 
operating  expenses  and  carried  into  the  tie  renewal  fund. 

At  our  shops  at  Owosso,  Mich.,  we  have  built  one  combination  passenger 
car,  38  box  cars  and  15  stock  cars,  at  an  expense  of  $40,100,  which  has 
been  charged  to  co.st  of  operation.  Our  new  car  ferry  No.  4  Is  now  being 
built  at  the  docks  of  the  American  Ship  Building  Co.  at  Cleveland.  O.. 
and  will  be  launched  some  time  the  current  month.  For  the  fiscal  year  just 
closed,  $40,000  has  been  paid  on  account  of  this  boat  and  charged  to  cost 
of  equipment. 

Prospects. — The  outlook  for  a  further  Increase  In  freight  earnings  during 
the  present  year  Is  very  encouraging,  and  It  Is  already  becoming  a  question 
of  our  ability  to  furnish  equipment  to  handle  the  new  business  ottered. 
New  industries  have  been  established  at  Alma,  Ithaca,  Temple,  Harrletta, 
Frankfort,  Mt.  Pleasant,  Farwell,  Cadillac  and  Ann  Arbor,  Mich.,  all  of 
which  will  be  served  by  our  line,  and  other  plants  already  served  by  us 
have  largely  increased  their  capacity.  The  country  through  which  the 
road  runs  In  Michigan  has  never  had  a  more  prosperous  year  than  the 
present  one;  the  potato  crop  Is  excellent  and  the  sugar  beet  industries  at 
Alma  and  Owosso  are  promising  the  largest  tonnage  In  their  history. 
OPERATIONS.  E.ARNINGS,  EXPENSES,    &.C. 

— Det.  Tot.  &Iron.  Rij. —   — Aiin  Art>or  RR.  Co. — 

Operations —  1906.  1905.  1906.  1905. 

Revenue  pass,  carried..         352,805  333,050  660,052  625.343 

Rev.  pass,  car'd  1  mile.    10,389,655      10,425,785     20,223.956      19.991.892 
Receipts  p.  pass.  p.  mile       1.63  cts.  1.79  cts.  2.22  cts.         2.12  cts. 

Tons  of  freight  carried.-      2.249.359        1,783,550        1,775,518        1,373,083 

Tons  carried  1   mile 329,434,320   227,033.430   275.700,908   193,218,603 

Av.  receipts  p.  ton  p.  m_        .452  cts.  .500  cts.  .563  cts.  .676   cts 

Av.No.  tonsfr't  p.  tr.  m.  414.96  338.31  391.34  283.26 

Gross  earns,  p.  m.  of  road  $4,396  $3,354  $7,452  $6,586 

Earninas —  $  $  $  $ 

Freight 1,488,507        1,147,795        1,551,377        1,306,412 

Passenger 169,531  186,100  449,184  429,531 

Mail 23,915  24,103  37,686  37.676 

Express 19,687  16,975  22,041  20,552 

Miscellaneous 213,337  93.326  114,944  128,422 

Total 1,914,977  1,468,299  2,175,232  1,922,593 

Operating  Expenses — 

Malnt.  of  way  &  struct.  273,682  316,095  300,546  308,133 

Maint.  of  equipment- _.  302,404  315,881  300,221  280,014 

Conduct'g  transportat'n  744,810  643,163  737,148  680,248 

General  expenses 34,445  39,405  53,705  62.968 

Total- 1,355,348    1,314,604    1,391,680    1,337,304 

Net.  earnings.. 559  630     153  696     783  551     585  229 


Y)v;     wr-,,fXT  poa  THE   YEARS  ENDING  JUNE  30. 


-Det.  Tol  &  Iron.  Ry. 


Gross  earning.^ 
Operating  expenses 


Net  earnings- 

Miscellaneous  Income. . 


Total  income 

Interest  and  taxes 


1900. 

« 

1  .914.!)77 

1,355,348 

559,630 
5,997 

565,626 
836,568 


1905. 

$ 

1,468,299 

1,314,604 

153,696 


-Ann  Arbor  Ry. 


153,696 
440,590 


1906. 
$ 

2,175,2.32 
1,391,680 

783.551 
28,265 

811,816 
381,112 


1905. 

$ 

1  ,922,593 

1,337,364 

585,229 
15,673 

000 .902 
334.603 


Balance  for  year def.270  941   def.286,895  sur.  430  705  sur.  266  299 

DETROIT  TOLEDO  A  IRONTON  RY.  CO.  BALANCE  SHEET  JUNE  30   1906. 


Asseti — 

Road  and  equipment 

Cash  . 

Uemittances  in  transit 

Agents  and  conductors 

Traffic  balances 

Individuals  and  companies 

Materials  and  supplies 

Ann  Arbor  RH.  Co.  stock 

Coll.  bonds  D.T.&I. con.  IstM 
Treas. bonds  D.T.  &I. con.  ist.vi 

Toledo  Southern  KR.  Co 

Profit  and  loss 


$ 

38.559.803 

205,:i98 

7H,'2o.i 

91.948 

60,869 

85.232 

103.:i00 

5,099,000 

,   5,000,000 

750.000 

83,003 

305,380 


Liabililies—  S 

First  preferred  stock 7.500.000 

.Second  preferred  stock 5 .000 ,000 

Common  stock 12 ,500 ,000 

Funded  debt 24,926,466 


Vouchers 

Pay-rolls 

!  Renewal  accounts 

;  Interest  accrued 

[Taxes  accrued 

'  Traffic  balances. 

,  Miscellaneous  accounts  . 


12.S,003 
73.625 
35,928 

159.478 
31,849 
30.647 
36,817 


Total 50,422,8131      Total 


.50,422,813 


ANN  ARBOR  RAILROAD  COMPANY  GENERAL  BALANCE  SHEET  JUNE  30, 


Assets —  $ 

Road  and  equipment .14.485,332 

Frankf't  Hotel,  real  estate, &c.  201,865 

New  car  ferry  No.  4 40,000 

Cash .- 871,361 

Remittances  In  transit 70,771 

Asents  and  conductors 62,150 

Traffic  balances 32,184 

Individuals  and  companies 93,116 

Material  and  supplies 79.751 

•Jack.  &  Ann  Arbor  RR.  bonds  10,000 


Liabilities — 

Preferred  stock 

Common  stock 

First  mortgage  bonds  4% 

Vouchers 

Pay-rolls 

Renewal  accounts 

Interest  accrued 

Taxes  accrued 

Traffic  balances 

Ann  Arbor  grade — susp.  acct. 
Profit  and  loss 


4,000.000 

3,2.50.000 

7.000,000 

133,225 

59,720 

85,505 

76,980 

39,588 

32,840 

10,000 

1,258,672 


Total 15,946.530. 

-V.  83  p.  969. 


Total  15.946,530 


Texas  Central  Railroad  Company. 

{Report  for  Fiscal  Year  ending  June  30  1906.) 

Charles  Hamilton,  Vice-President  and  General  Manager, 
writes  under  date  of  Aug.  1  1908  as  follows: 

General  Results. — The  gross  earnings  increased  $117,801,  or  14.25%; 
operating  expenses,  including  taxes,  $22,420,  or  4.00%,  and  the  net  earn- 
ings increased  $95,441,  or  34.04%.  .After  payment  of  interest  on  bonds 
and  5%  on  each  class  of  stock,  there  remained  from  the  operations  of  the 
year  a  surplus  of  $141,230,  from  which  the  following  deductions  are  made: 
New  equipment,  $79,269;  new  shops,  round  house  and  tools,  $30,000;  tax 
on  gross  receipts,  $9,129;  leaving  a  surplus  for  the  year  of  $10,832. 

'The  new  equipment,  aggregating  $79,209,  consists  of  four  consolidation 
freight  locomotives,  built  by  the  American  Locomotive  Co.;  20  flat  cars 
and  3  coaches,  all  rendered  necessary  by  the  increase  in  business.  As  our 
siiops  were  entirely  inadequate,  it  was  determined  to  erect  permanent  shops 
and  an  additional  round  liouse,  which  are  now  being  constructed  of  rock 
and  concrete.  It  Is  estimated  that  the  cost  of  the  shops,  round  house  and 
additional  tools  will  aggregate  $30,000. 

The  tax  on  gross  receipts,  $9,129.  was  brought  about  by  a  law  passed  by 
the  last  Legislature,  fixing  a  tax  of  1%  upon  the  gross  receipts.  To  avoid 
a  penalty  of  $200  per  day.  in  addition  to  the  10%  penalty  already  incurred, 
we  paid  the  tax  under  protest.  If  the  courts  decide  that  the  law  is  uncon- 
stitutional, we  sliali  ask  the  Legislattire  to  pass  an  Act  authorizing  the  State 
Treasurer  to  refund  us  the  amount  as  paid  for  the  year  ending  June  30  1905. 

Extension. — The  Wichita  Valley  Railway  Co.  Is  extending  its  line  from 
Seymour  to  Abilene,  passing  through  Stamford,  and  the  Kansas  City  Mexico 
&  Orient  Railway  Co.  has  completed  Its  line  from  Sweetwater,  on  the  Texas 
&  Pacific  Ry. ,  to  a  point  In  Knox  County.  The  building  of  these  two  lines. 
together  with  the  rapid  settlement  and  development  of  the  country  west  of 
Stamford,  induced  your  directors  to  extend  your  line  from  Stamford  to  a 
point  42  miles  west.  The  right  of  way  has  all  been  secured,  the  rails,  ties 
and  material  for  bridges  and  buildings  purchased  and  the  necessary  grading 
almost  finished.  Track-laying  was  commenced  In  July  and  it  is  expected 
that  the  line  will  be  in  operation  by  Dec.  1 . 

Physical  Condition. — The  physical  condition  of  the  property  has  not  only 
been  well  maintained,  but  in  many  ways  greatly  improved,  during  the  year, 
by  the  substitution  of  stone  and  metal  bridges  for  wooden  structures;  by 
ballasting  the  track  with  gravel  from  time  to  time  as  circumstances  would 
permit,  and  by  additions  to  our  station  facilities. 


-Rolling  Stock  June  30- 


— .Average    Annual    Maint. — 
June  30 —       L'motives.  Pass.C'rs.  Fl't  Cars.  L'motives.  Pass.Cars.  Fr'tCars. 

1900 18  22  205  $2,092  $401  $79 

1905 18  21  190  1.779  708  82 

1904 18  19  188  1.574  646  100 


OPERATIONS  AND  INCOME  ACCOUNT. 


1905-00. 
•>27 


Operations — 

Mileage  operated .^:it 

Tons  carried 237,487 

Tons  carried  1  mile 21,139,326 

Revenue  per  ton  per  mile 3.2690  cts. 

Passengers  carried 212,895 

Passengers  carried  1  mile 11 ,320,498 

Revenue  per  passenger  per  mile 2.5109  cts. 


Earnings — 

Freight    

Passenger 

Mall 

Express 

Ml.scellaneous 


Total  earnings 


Expenses  and  Taxes — 

Maintenance  of  way  and  structures. . 

Maintenance  of  equipment 

Conducting   transportation 

General  expenses 

Taxes 


Total  expenses  and  taxes 

Per  cent,  of  exp.  &  taxes  to  earnings. 

Net  earnings 

Other  1  neome 


$ 
616,206 
284,404 
17,548 
16,734 
10,349 

945,241 


174.182 
78,791 

274,259 
33,382 
13,707 


1904-05. 

227 

211,354 

20,129,246 

2.8398  cts. 

181.835 

7.765.899 

2.7741  cts. 

$ 

571,623 

215,435 

17.749 

13.900 

8,673 

827,380 


1S2,5.'»7 
75,125 

245.624 
32.445 
16.170 


1903-04. 

227 

207,774 

22,054,500 

2.3173  cts. 

169,172 

6,649,007 

2.7593  cts. 

$ 

511.074 

183,469 

17,754 

12,000 

11,119 

735,416 


107,451 
72.020 

205.108 
30.897 
14,103 


574.321 
(00.70) 

370.920 
14.525 


551.901 

(66.70) 

275.479 

2.523 

549 

,639 

(74.74) 

185 

,770 

1 

.237 

Total    receipts. 


385,445 


278,002 


187,013 


Less  Payments — 

Interest  on  bonds 31,000 

Dividends  on  preferred  stock (5)06,225 

Dividends  on  common  stock (5)132,465 

New  equipment  and  Improvements..  115,269 

Tax  on  gross  receipts 9.129 


31.000  31.000 

(5)66.225  (5)66.225 

(5)132,465    (2H)66,232 


Total  payments. 
Surplus5for|j-ear  — 


354.088   S^,;5  229,0901 
31,357  48,312 


163,457 
123,555 
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1980.           li)03.      ;                                       IIIOC.  lOOS. 

.4  Jiffs —                     $                    J          1      Ll'tbllllUs—              i  i 

Propcrtv  acc't    ,4.623,800  4,61'3.80O  i  First  mort.  litis.  1  „-\00. 000  1.. •(00.000 

lioiuls  litnl  stocU                                           I  Stork,  (•omini)ii.2.07.'>,000  2,07.').000 

la  treasury.  ..     B76,200       07«,1'00  :  .Stock  preferred.  1 ,32,').O0O  1,32,->,000 

Seeurltles  owned      8,1.5a  |  Pay-rolls l'.4,fti»4  20.048 

Wesiii  extension    2ll).456         .  |  Vouchers 30.26.5  22.878 

Cash    111    bank    .      122.061        230,378    Due  RUs.&olll'rs      43.532  26,6.53 

Due  from  airenls.                                        1  Interest 7,7,'>0  7,7.')0 

eonduetors,                                        I  Dividends  due. .     10.5. .577  16.5,377 

railroads     and                                        Taxes 6.183  6.183 

others    56.300         56.277   New  eqpt.  fund.       58, .508 

Fuel  &  supplies.     100,297         33,532   Improvements..       36,000        

I  Income  aeeount.     110,613  88,256 

Total 5,708,123   5,637.3461      Total 5,708,122    5  637.340 

—V.  83.  p.  689. 

The  Pacific  Coast  Company. 

{Report  for  the  War  Endiiitj  June  M)  190(>.) 
Extracts  from  the  remarks  in  the  report  will  be  louiul  on 
page  1047.     The  earnings  and  expens(  s,  income  account  and 
balance  sheet  were  pubhshed  in  our  last  issue,  page  9()S. 

Virginia  Iron,  Coal^&  Coke  Company. 
{Report  for  Fiscal  Year  ending  June  30  lOOii.) 
Prtsitieiit  Henry  K.  McHarg  saj's  in  substance: 

The  operation  of  your  Iron  furnaces  and  ore  mines  the  past  yejir  has  been 
lu  the  main  unsatlslaet\)ry.  .Although  the  prices  of  Iron  have  been  from  $1 
to  S2  a  ton  lilt:lier.  practically  all  the  advance,  so  far  <is  your  company  Is 
concerned,  has  been  absorbed  by  the  Increase  In  wases  and  cost  of  ma- 
terials. The  truth  Is  that,  owing  to  the  double-tracking  of  the  .Norfolk  & 
Western  Ky.  and  the  building  of  the  Tidewater  KR.  and  the  South  &  West- 
ern Ky.,  as  well  as  many  new  factories  and  undertakings,  all  the  surplus 
labor  in  \irglnla  has  been  absorbed,  wages  ha\e  advanced  from  2.5  cents  to 
50  cents  a  day,  and  It  has  been  difficult  to  keep  auy  labor  at  all  at  your 
furnaces  and  ore  mines.  This  state  of  alfalrs  applies  more  or  less  to  all  of 
your  furnaces.  However,  with  a  few  exceptions  around  the  holidays,  we 
have  been  able  to  keep  the  furnaces  going  and  have  made  during  the  year 
ending  June  so  lOOii  a  total  of  237,113  tons  of  iron. 

Our  coal  business  has  been  very  gratifying.  We  have  sold  a  large 
amount  of  coai  In  the  Carolinas,  which  ha.s  been  moved  over  the  Virginia 
&  Southwestern  Ry.  and  Southern  Ry.  to  points  in  the  South,  and  we  have 
received  \  ery  good  prices  for  the  same;  and  the  prospect  for  the  coming  year 
seems  to  be  more  lavorab!e,  we  having  sold  a  greater  tonnage  on  contracts 
for  monthly  delivery  during  the  year  at  an  advance  on  the  past  year's  llg- 
ures.  The  coke  produced  by  the  company  Is  mainly  used  by  your  blast 
furnaces. 

Coal  mined  during  the  year 1 ,264,564  tons 

Coke  produced 400,591  tons 

Lease. —  Last  November  we  secured  a  lease  of  the  Potts  Valley  properties, 
some  25.000  acres  supposed  to  contain  a  large  Quantity  of  Iron  ore.  and  the 
Norfolk  <5o  Western  Ry.  Co.  Is  now  extending  its  line  into  this  territory. 
The  lirst  year  of  the  lease  we  are  to  pay  no  minimum  ro^  alty ,  but  the  second 
year  we  pay  25  cents  a  ton  for  the  ore  mined  andja  minimum  of  S25, 000  a 
year  thereafter.  After  proper  development,  which  will  take  from  one  to 
two  years,  we  hope  to  be  able  to  mine  a  much  larger  tonnage  of  ore  than  will 
be  necessary  to  produce  the  minimum  royally. 

Improremenls. — We  have  spent  large  sums  of  money  this  last  yearonnew 
engines  boilers,  and  machinery  of  various  kinds,  to  Improve  tlie  furnaces 
and  different  ore  properties,  and  we  have  opened  se\  eral  new  ore  properties 
on  the  Cripple  Creek  E.xteaslon  of  the  Norfolk  &  Western  Ry.  at  consid- 
erable cost.  Our  special  expense  has  been  the  rehabilitating  of  the  Radford 
Furnnce.  It  Is  our  aim  to  make  this  a  completely  modern  plant  In  ali  re- 
spects, and  we  hope  to  get  the  furnace  In  operation  by  the  lirst  of  the  year. 

Silk-  of  RjiUrond. — The  Virginia  &  Southwestern  Ry.,  In  which  the  hold- 
ings of  the  company  have  been  10,045  shares  out  of  a  total  of  20,000  full 
shares  (V.  75.  p.  3:)8) ,  earned  gross  this  past  year  SI  .00it,33»),  or  an  Increase 
In  gross  of  S32!),8o3  over  the  previous  year.  Your  company  and  its  Inter- 
ests have  always  been  favored  by  the  Southern  Ry.,  and  In  May  of  this  year 
your  directors  concluded  a  contract  with  the  Southern  Ry.,  agreeing  to  sell 
the  stock  of  the  Virginia  &  Southwestern  Ry.  belonging  to  your  company 
and  that  held  by  outsiders  at  S200  per  share.  This  contract  provided  that 
25%  cash  should  be  paid  on  the  15th  of  .lune.  which  was  done;  I2'i%  of 
the  remaining  75"i  of  the  purchase  price  should  be  paid  each  .January  and 
July,  with  Interest  at  5  %  on  the  amount  due  semi-annually,  until  the  W'hole 
amount  Is  paid.  The  Southern  Ry.  reserving  the  right  to  anticipate  the 
payments  of  the  whole  amount  at  any  time.  By  comparison  with  last 
year  you  wlil  notice  the  changes  Inthe  balance  sheet  produced  by  this  sale. 

Sinking  Funds. — We  have  kept  up  our  sinking  funds  and  have  retired 
282  bonds  in  all — 266  Virginia  Iron.  Coal  &  Coke  Co.  5%  bonds  costing 
1251 .441):  16  Carter  Coal  &  Iron  Co.  5%  bonds  costing  .$16,856. 

X(w  lilrector. — -George  A.  Crocker,  owing  to  111  health,  resigned  as  a  di- 
rector .Juy  16  1906  and  Schuyler  Merrltt  of  Stamford,  Conn.,  President  of 
the  Stamford  .National  Bank,  wasunanimousy  elected  to  fill  the  vacancy. 
ISCOME  .ACCOUXT  YE.XR  EXDIXG  JUXE  30. 

Year     1904-05 Year  1905-06 

Operallons  of —  Gross.  Xet.  Gross.  Xet. 

r  —    - $1,899,024      $278,768      $3,340,923      $287,400 

- 59,429  13.208  79,486  11,779 

•s... 731.842         125,849  944,140         185,970 

Coke  ovens... 467,284  20,945  649,412  09,868 

Crescent  Works 158,446  14,232  62,721  def709 

Sawmills l,o37  40  11,611  4,441 

Total $3,317,562      $462,042      $5,088,203      $558,758 

Other  Income  for  year  1905-00:  Operation  of  grist  mills  ($2,024): 
Jactson  Coaling  ($602)  and  Hurst  Coaling  ($130);  farm  and  farm 
rentals  ($3,410);  rental  Graham  furnace  ($417);  mlscell.  earugs 
($14 .586) 22 ,078 

Total  net  Income $580 ,836 

Deductions  for  year  1905-06 — 

T.ix.s        _ j.-jo  ,000 

rest _ 329 ,5 1 7 

($14,439)  and  expenjies  Idle  plants  ($10,205) 24.734 

'•nt... 20,619 

s  and  contracts    ($10,487),    Int.    and    discount 

-    and  miscellaneous  ($164) ...  15,523 

420.302 

Xet  profit  for  the  year .    ...      .        ,    ..$160,444 

Operating  expenses  were  charged  during  the  year  with  $268,4;i2  for  de- 

pff'-liMon,  viz.:   Uepreclatlon  of  coal   lands,  $67,350;  depreciation  of  ore 

1.079;  depreciation  of  Improvements  to  leased  properties.  $41,036; 

')i\  Improvements  to  owned  properties,  $81,080;  furnace  repairs, 

Tnere  was  spent  $531,720  during  the  year  for  Improvements  to  owned 
and  leawd  properties,  viz.:  Improvements  to  owned  properties.  $357,606; 
Impri.  to  lea.scd  properties,  $20,587:  repairs  and  Improvemcnt.s  to 

furii  .138. 

.  ;„  -,  ./.4  IROX.COAI.<tCOKBCfJ.hAL.ASCK.HHEKTJVNEM. 

1900.  1005,  1900.  1905 

'"'"                              S  $  HaMlltlfl—                  %  » 

!■                    plant-.  13.337.057  14.098.904   Capital  stock 10.0<¥),000  10  000.000 

I                                           209. S64  134.132  I"(r-I  rnort    bond-      .';«S'(,O0il  i;.l."..'..0(M) 

;             ■       "".^O  1,232,074  r                                                   I')*!  .O'Oi.OOO 

-52  554.212  i'iO  17«.975 

I                               .              .      I'K)  145.007  .                            ISO  78  173 

r.a.,U    158.029  206,764                       iliie 10.330  12.779 

V.  *,«.  W.  current                                           i                   led 17,828  23,520 

I?. 251        li.i.r.-i    iicnjed..       104,050  I09.283 

V                                       --..'28  649,104    Profit  anl  loss 141.507        

'■:                     -                    'I  1.57  66.215 

InoJiicaco.iunt  .. 5.767 

3 

ToUl 17.042.270  17.093.740  Total 17,042.270   17.f»93,740 

— V4s3.p.e35.;ada 


Republic  Iron  &  Steel  Company. 

{Report  (or  Ftseal  Ymr  endiiuj  June.  ;U)  190G.) 
President  John  .\.  Topping  says  in  sub.stanco: 

Gro.is  tiale.i. — The  demand  for  all  Iron  and  steel  jiroducts  during  the  year 
has  been  well  sustained  and  substantial  Improvement  In  prices  for  our 
products  rcallzcil.  but  as  coniparc<l  to  former  years  ol  business  activity 
the  average  of  values  are  far  below  record  prices.  .Notwithstanding  this 
feature,  the  gross  value  of  sales  favorably  compares  with  best  previous 
yejir. 

Gross  annual  saUs. 

1905-06.  1004-05.  1003-04.  1002  03.  1901-02.  1000-01. 

$$$$$$ 

26,106,439      22,188,843      17.242.560      25,647,170      24,430,680     15.984,830 

The  total  for  the  fourteen  months.  May  1  1800  to  June  30  looo.  was 
$35,0(10,246. 

lueonic  .\ccounl  (or  the  Year  1900. — -In  the  treatment  of  charges  against 
net  profits,  a  change  of  policy  has  bee«  adopted  wlilch  resulted  In  charging 
oil  $-50,000  for  depreciation  to  plants,  this  being  in  excess  of  the  usual 
charges  for  maintenance  and  repairs,  whlcli  lor  tlie  year  aggregated  $073,- 
000.  I'or  reconstruction  and  renewals  a  further  charge  of  $200,931  was 
absorbed,  together  with  $97,308  for  account  of  tlie  exhaustion  of  mineral 
lands 

After  making  the  necessary  provision  for  the  regular  7%  dividend  on 
the  preferred  capital,  the  balance  of  earnings  was  carried  to  the  surplus 
fund,  aiul  against  this  fund  of  accumulated  earnings  deferred  dividends  oh 
the  pref.  stock  aggregating  $1,097,408  were  charged,  as  also  $278,713 
for  depreciation  on  sales  of  properly  not  necessary  for  the  operations  and 
$81<1,303  for  discount  on  the  sale  of  the  $1I),OOO.OIIO  bond  issue  (dated  1904) . 

BiUtinct  Slie't. — The  net  working  assets  after  discharging  all  obligations 
excepting  bonded  debt  arc  57.074,044. 

Tlie  changes  In  plant  anil  pi'operly  account  have  chiefly  consisted  of 
purchase."  of  oreand  coal  hearing  lands,  and  transfers  of  property  to  and 
from  subsidiary  comnan'es. 

Xcw  construct.   Prop,  bought.  Prop'ty  sold.        Halance. 

To  June  30  1900 $1,218,203      $41,142,252 $42,300,455 

Five  years  1901-05..      0,035,305  1.813,800         $1,009,092         49,200,018 

Year  1005-06 2,021,160  196,907  365,301        31.053,394 

Xotc. — Under  the  heading  of  "property  sold"  depreciation  of  $483,000  Is 
included.  "New  Construction"  Includes  expenditures  for  coke  ovens,  new 
blast  furnaces  at  Hasellon,  O.,  and  Birmingham.  .\la, ,  liessi'mer  steel 
plant,  steel  rail  and  sheet  bar  mill  at  Youngstown,  O.,  and  continuous 
merchant  mills  at  Youngstown,  O.,  and  Mollne,  111.,  and  miscellaneous 
ca;)lial   betterments. 

Finishing  Mills  and  Factories. — Large  expenditures  have  been  made  for 
reconstruction  and  renewals,  with  the  view  of  not  only  greater  diversity 
of  product  but  increased  linished  tonnage.     .\  large  portion  of  the  expense 
of  tills  work  has  been  absorbed  in  cost  of  operations.     The  policy  of  recon 
struction  and  concentration  of  operations  nas  been  continued. 

Blast  Furnaces.  &c. — To  place  the  company  In  a  more  nearly  self-con- 
tained position  In  respect  to  its  pig  Iron  supply,  blast  furnace  No.  3.  at 
Haselton,  O..  was  authorized,  No.  2  being  previously  In  course  of  con- 
struction. One  of  these  stacks  will  be  blown  In  during  September,  and 
the  other  furnace  prior  to  Jan.  1  1907.  Substantial  Improvements  have 
also  been  made  to  the  present  active  furnaces  and  steel  plants.  With  all 
ne%v  furnaces  In  blast,  your  furnace  capacity.  It  Is  estimated,  will  be  as 
follows:  .N'orlhern  district,  600,000  tons  per  annum:  Southern  district, 
250,000  tons  per  annum. 

Ore  Mines. — Tlie  ore  reserves  have  been  materially  strengthened  by  the 
development  of  territory  heretofore  unexplored,  and  also  by  additional 
purcliases  of  ore  under  term  contracts  at  favorable  prices.  Ore  reserves: 
Northern  district,  Kesseiner  and  non- Bessemer,  22,870.755  tons;  Southern 
district,   non-Bessemer,   40,041,800  tons;  grand   total,  71.912,555   tons. 

Coking  Coal  Propcrtii. — The  (levelopment  of  the  coking  coal  property  at 
Republic  Pa.,  has  been  vigorously  prosecuted.  The  Reiiubllc  mine  Is  now 
In  operation,  supplying  coal  sufficient  to  operate  183  of  the  new  coke  ovens 
constructed  during  tlic  past  year.  The  total  number  of  ovens  contem- 
plated at  the  Republic  plant  Is  475;  the  construction  [of  305  has  been 
authorized  and  250  thereof  completed.  Coking  capacity:  Northern 
district.  388  ovens  (Gans  138.  Republic  250) .  total  tons  per  annum.  232,800: 
Southern  district.  1,010  ovens  (Thomas  910,  Warner  100).  total  tons  per 
annum.  600.000;  grand  total.  1.398  ovens,  annual  capacity  838.800  tons. 

Coal  Reserves. — Northern  district,  coking  coal  13,800  000  tons  and  steam 
coal  12. 500 ,000  tons:  Southern  dlslrict,  coking  coal  02.338,800  tons  and 
steam  coal  81,203,400  tons;  grand  total  109,932,200  tons. 

Properties  and  Production. — Our  manufactured  products  consist  of  mer- 
cliant  bar  Iron  and  steel,  light  structural  shapes,  standard  spikes,  bolts, 
nuts,  drawn  or  polished  shafting,  turnhuckles.  standard  section  steel  rails 
sheet  and  tin  bar.  skelp.  slabs,  billets  and  pig  Iron. 

Active  properties — •(!)  roliinir  mills  and  factories:  Inland  Works,  East 
Chicago,  Ind,:  Corns  Work<;,  Ma.ssillon,  O.:  Mahoning  Valley  Works  an(l 
Youngstown  Steel  Works,  Youngstown.  O,:  BIrmingliam  Works.  Birming- 
ham. .A.la,:  Toledo  Works,  Toledo.  O.:  Sylvan  Works,  .Moline,  111.;  Tudor 
Works,  East  St.  Louis,  111,;  Brown-Bonnell  Works,  Youngstown,  O.; 
Indiana  W'orks,  Muncle.  Ind.:  .Alabama  Works.  Gate  City.  Ala.;  Turn- 
buckle  Works.  Brazil.  Ind  ;  Shafting  Works.  Youngstown,  O.  (2).  Blast 
furnaces:  Haselton  furnaces  (3  stacks)  and  Ilanna  furnaces.  Youngstown, 
O,;  Hall  furnaces,  Sharon,  Pa  :  Atlantic  furnaces,  New  Castle,  Pa.;  Pioneer 
furnaces  (3  stacks),  Thomas,  Ala.;  total,  9  stacks. 

Inactive  rolling  mills:  Sprlngheld  \Vorks,  Sprlngflein,  HI.;  Mitchell- 
Tranter  Works.  Covington,   Ky. 

In  addition  to  properties  directly  operated,  substantial  Interests  are  also 
held    In    the    following    named    properties:     Mahoning    Ore    &    Steel    Co., 
I'nion  Ore  Co.    Croton  Limestone  &  Brick  Co..  Lake  Erie  Limestone  Co., 
I'nlon  Dock  Co.,  Mahoning  &  .Shenango  Dock  Co.,  Cambria  Steamship  Co. 
French  Transportation  Co..  Sharon  Connecting  Ry.  Co. 

Labor  for  Year. — Average  number  of  men  employed  for  year.  11,665,  of 
which  9.005  at  the  North  and  2.000  at  South.  Total  expended  for  labor, 
$7,735,903. 

Unfilled  Orders. — The  unfilled  orders  now  on  the  books  aggregate  the 
heaviest  tonnage  on  record,  aggregating  July  1  1006  377.349  tons,  against 
279.044  tons  on  July  1  1005.  These  figures  Include  all  (inlshed  and  semi- 
finished tonnage,  exclusive  of  pig  Iron.  The  year  1007,  therefore,  promises 
continued  activity  with  every  prospect  of  satisfactory  capital  returns.      C 

Stalinlics. — Results  bj''  years  have  boon  as  follo5vs: 

AXXU.\L  PliOnUCTlOX  I.\  TOXS. 

(1899-00  Is  for  14  mouths.) 

Finished  and  Seml-Ftnlshed  Products  (used    or  Conrrrslon  onlii. 


1905-06.        1004-05.        1003-04.        1902-03.        1001-02.  1000-01. 

742,435        072,012        450.833        577.222        570,009  411.723 

Pin  Iran  Production. 

1905-06.        1904-05.        1003-04.        1002-03.        1001-02.  1900-01. 

493,344        442.640        377,565        387.717         376,297  203,597 

Ore  J'roductlOTt. 

1905-06.        1904-05.        1003-04.        1002-03.        1001-02.  1900-01. 

070.100         704,107         864.057         724.707         530,613  470,854 

Cnke  Production. 

1005  00.        1904-05.        1003-04          1002  03.        1001-02.  1900  01. 

343.485         256,204         250,520         347,640         140,009  130,006 

LXCOME  .\CC()  pxr. 
1004-05. 


1005  06. 
f, 

fJross  sales 26.106,430 

Pro  lit  s  . ..       4,750,476 

riiduci — 
Depreclmlon,   Imps.,  &c      1,174,000 

Depreciation  of  mater    .  

Depreciation  written  olf         250,000 
Prov.   for  exhau.stlon  of 

minerals    .........  07.308 

Int.  on  notes  &  bonds   .         490,601 
Discount,  &c.,  on  bonds  


22,188,843 
2,508.068 

803,800 


232.173 
98.421 


1003-04. 

$ 

17,242,509 

1,306,068 

800.040 

end  .0  111 


Net  prontii 8r.3,73«,561  «r. 1.373,607     df.234,188 

DIv.  on  pref.  stock 1,420,183  387.286 

do         do       percent.  7  IH 


Surplus 

Previous  surplus 

Total  surplus 5,310,708        4,010,.129        2,636,722        .■!,248.207 


1  ,.300  ,.378         1  ,.373 .607    dpf  .6 11  .484 
4,010.330         2.036,722         3.248.206 


1809-00. 
501,016 

1809-00. 
375,964 

1899-00. 
776,568 

1800-00. 
227.454 

1002-03. 
$ 

25,647,170 
4.123,300 

1,382.600 


2,740.900 
1.427,082 

7 

1,313,818 
1  ,934,380 
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Note. — From  the  accumulated  surplus  on  June  ;jO  IDOG  as  above  shown 
there  was  appropriated:  On  account  of  arrears  of  dividend  on  preferred 
stock,  $1,097,408  (.'iJs  %)  ,  leavini?  8%  sllll  unpaid;  for  depreciation  In  value 
of  properties  and  Investments  sold,  $278,7i;i:  for  balance  of  bond  discount 
and  expense,  .$810,.'iO.T,  making  a  total  of  $2,180,124.  leaving  a  prollt  and 
loss  surplus  of  $3,133,284  carried  to  the  balance  sheet. 


BALANCE  SHEET  JUNE  30. 


1906 

S 
200.018 
852,775 
417,838 


Asscti — 
Plant,  Ac 49 

New  construction.   1 
St'k  In  sundry  cos. 

Prod,  oil  prop's 

Prepaid     royalties 

and  expenditures     579,034 
Disci.  &  exp.  in  re 

bond  Issue,   less 

pro  rata  tor  year        

Funds  In  hand  of 

J'"irst  Tr.  &  .Sav. 

Bk.    to    redeem 

collat.    notes OU5,7.iO 

Miscellaneous 620 

Raw   and   finished 

materials 

Accounts  and  bills 

receivable 3.056,583 

Cash    3,253,283 


1005. 

.S 

41,947,049 

7,2,53,509 

439,338 

260,824 

589,095 
658,^2 

1.062,500 


3.693,405     3,852,343 


3,265,223 
4,303,605 


lAnbilUln— 

Connnon  stock  . 

Preferred  stock. 

Coll.  tr.  notes 

First  mtse.  bonds. 

Coll.  note  coup, 
due  July  1 

Accrued  int. on  bds. 

Bills  and  accounts 
payable  _ 

Uef.  payments  on 
coal  property  _ . 

Reserve  fordeprn. 

Reserve  for  Insur- 
ance, taxes,  ifec. 

Reserve  for  pos- 
sible losses 

Dividend  July  1.. 

Uncl.bal  prior div. 

Profit  and  loss 


20 


1900. 

$ 
191,000 
,410,900 
944,000 
,025,000 

11,800 
107,812 


1905. 

■S 

27.191.000 

20,410,900 

2.759,000 

7,146,000 

78,750 
89,212 


1,672,362     1,279,118 


433,142 
346, .S27 


765,634 

2,746 

;, 133,284 


37, .500 
311,090 

244.091 

68,901 

4,010,329 


Total 63,650,507  03,632,498 


Total 63,650,507  63,632,498 

—V.  83,  p.  973,  442. 

International  Paper  Company. 

(Report  for  the  Fiscal  Year   ending  June  30  190G.) 
President  Hugh  J.  Chisholm,  Oct.  24  1906,  writes: 

The  net  earnings  In  excess  of  all  fixed  charges  and  dividends  on  the 
preferred  stock  amounted  to  $641,138,  being  almost  equal  to  those  of  the 
preceding  year.  During  the  year  the  yearly  consumption  of  paper  in  the 
United  States  Increased,  and  the  demand  for  paper  at  the  present  time  Is 
very  nearly  equal  to  the  amount  of  paper  produced.  There  -were  times 
during  the  year,  however,  when  paper  was  olfered  and  sold  at  a  price  that 
could  not  give  remunerative  retiu'ns  to  the  manufacturer.  At  the  present 
time  the  price  is  somewhat  steadier  and  higher.  The  high  standard  of 
maintenance  of  the  eompanys'  plants  has  been  continued,  and  the  fairly 
favorable  results  obtained  for  the  past  fiscal  year,  despite  the  reduced  price 
of  paper,  is  largely  attributable  to  this  cause. 


EARNINGS,  EXPENSES  AND  CHARGES. 
1905-06.  1904-05.  1903-04. 


1902-03. 


Gross  income 21 .837 .816 

Cost    of    raw    materials. 

manufacturing,  etc.  _  _  _  18 ,679 ,297 


20,908,666      20,304,514      20,142,771 
17,640,198      17,150,531      16,529,310 


Net 3,158,519 

Taxes,  Insurance  and  int.   1,172,978 


Balance 1.985,541 

Dlvs.  on  pref.  stock,  6%.   1,344,402 

Surplus  for  year 641,139 

Previous  surplus 6,020,147 

6,661,286 
Deduct  discount  on  bonds        


3,268,468 
1,130,350 

2,138,118 
1,344,402 

793,710 
5,976,431 

6,770,146 
750,000 


3,153,983 
1,092,323 


2,061,660 
1,344,402 

717,258 
5,259,173 


3,613,401 
1,082,927 

2,530,534 
1,344,402 


1.186,132 
4.073,041 


5,976,431        5,259,173 


Surplus  June  30 6,661,286        6,020,146        5,976,431        5,259,173 


BALANCE  SHEET  JUNE  30. 


1906. 
A  ssets —  $ 

Mill  plants  and  water  powers 43.291 ,874 

Woodlands 4,126,523 

Securities  of  sundry  corporations 8,088,426 

Sinking  fund 308,476 

Patents 6,000 

Furniture  and  fixtures 33,653 

Cash 1 ,244 ,455 

Accounts  and  notes  receivable 6,169,625 

Inventories  of  mdse.  on  hand  and  ad- 
vances for  wood  operations 4 ,741 ,253 


1905. 

$ 

42.624,180 

4,191,158 

7,670,295 

150,000 

8  ,000 

33,732 

861,725 

5,225,959 


1904. 

$ 

42.115,601 

4,165,145 

6,024,693 


10,000 

35,449 

780.565 

5,235,802 


4,770,011        3,067,381 


Total 68,010,285 

Liabilities — 

Common  stock 17.442,800 

Preferred  stock 22,400,700 

Bonds    17,811,000 

Notes  and  accounts  payable.. 3,405,247 

Accrued  interest,  taxes  and  water  rents 

not  due 283,252 

Surplus 6,661,286 

Total 68,010,285 

—V.  82,  p.  1272. 


65,535,060   01,434,637 


17,442,800 

22,400,700 

17,806.000 

1,446,609 

352,804 
6,020,147 


17,442,800 

22,406,700 

12,822,500 

2,460,216 

325,990 
5,976,431 


65,535,060   61,434,637 


GENERAL    INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Alabama  Tennessee  &  Northern  RR. — Extension — Sale  of 
Bonds. — Thi.s  company,  as  succcssor'of  the  Carrollton  Short 
Line  Ry.  (chartered  in  1897),  operates  a  Hne  21  miles  long, 
from  Reform,  Ala.,  a  station  on  the  Mobile  &  Ohio,  Mont- 
gomer3'  Division,  in  a  southerly  direction  to  Aliceville,  and 
is  extending  it.s  line  for  29  miles  further  in  a  southerly  direc- 
tion, through  an  agricultural  country.  Included  in  this  ex- 
tension is  a  steel  bridge  over  the  Tombigbee  River,  costing 
$40,000.  The  amount  of  capital  stock  outstanding  is  $210,- 
000  and  is  limited  to  $10,000  per  mile  of  each  mile  of  line 
constructed. 

The  company  has  authorized  a  first  mortgage  to  the 
Knickerbocker  Trust  Co.  of  New  York,  as  trustee,  to  secure 
an  i,ssuc  of  $1.. 500, 000  5%  gold  bonds  dated  Oct.  1  1906  and 
due  without  option  of  earlier  redemption  Oct.  1  1956.  De- 
nomination ,$1,000.  Interest  paj'able  April  1  and  Oct.  1 
at  office  of  trustee. 

Issiinnce   of   SI  .500,000  First   Mortgaqc  Gold  Bonds  of   1956. 

To  be  issued  at  present  against  th.e  21  miles  at  S8.000  per  mile $168,000 

To  btilld  a  steel  bridge  over  the  Tombigbee  and  Noxubee  Rivers...       40,000 
Issuable  at  the  rate  of  $8,000  per  mile  against  additional  com- 
pleted mileage  (laid  with  60-lb.  steel  rails),  but  only  when  the 
net  earnings  on  completed  mileage  for  the  previous  fiscal  year 
are  equivalent  to  the  Interest  on  the  bonds  to  be  issued,  in 

addition  to  bonds  outstanding 1,032,000 

Reserved  for  the  purchase  of  equipment  under  the  restriction  that 
for  every  bond  issued  equipment  costing  $1 ,100  must  have  been 
Eactually  purchased 260 ,000 

Results  1oT  Years  ending  June  30.  ^' 

1905-06.  1904-05.  1903-04.  1902-03. 

Gross   farnings $41,413  $38,318  $35,068  $21,402 

Net  earnings 22,240  19,491  18,315  13,708 


Interest  charges  on  present  amount  of  bonds  outstanding 
$8,400. 

F.  J.  Lisman  &  Co.  have  purchased  the  bonds  against 
present  mileage  and  for  the  extension. 

Albany  &  Susquehanna  RR. — Basis  for  Claims  of  Protective 
Cof/innllrc.- — The  new  board  of  directors  (elected  last  week 
by  a  majority  of  some  60  votes)  has  appointed  Howland, 
Murray  &  rrentice  and  Edward  \V.  iSheldon,  who  with 
A.  H.  Joline  were  responsible  for  the  formation  of  the  pro- 
tective committee  to  act  as  counsel  for  the  companj',  for  the 
purpose  of  pres,sing  on  behalf  of  the  corporation  itself  the 
claims  made  by  the  committee  which  the  old  board  of  di- 
rectors had  opposed  by  filing  a  demurrer  to  the  stockholders' 
bill  in  equity.  The  hearing  on  the  demurrer  interposed  by 
the  Delaware  &  Hudson  took  place  yesterday  before  Judge 
Holt  in  the  United  States  Circuit  Court,  and  at  its  conclusion 
the  Court  rendered  an  oral  opinion  overruling  the  demurrer. 
The  case  will  now  be  tried  cm  its  merits.  The  claim  of  the 
committee  is  stated  briefly  by  Chairman  George  P.  Butler 
as  follows: 

The  lease  of  the  road  to  the  Delaware  &  Hudson  Canal  Co.  was  made  In 
1870  and  provided  that  Irom  Jan.  1  1871  the  Delaware  &  Hudson  should 
pay  as  annual  rental  $490,000  in  the  following  manner:  (1)  6%  Interest 
and  1%  sinking  fund  on  $1,000,000  Albany  City  bonds,  $70,000;  (2)  7% 
Interest  on  $3,500,000  bonds,  $245,000;  (3J  7%  interest  on  $2,500,000  stock, 
$175,000. 

The  lease  provided:  "If  the  sums  required  for  the  payments  before 
mentioned  shall  not  amount  to  the  aforesaid  $490,000,  the  balance  not 
applied  to  the  payment  of  such  Interest  and  dividends  shall  be  paid  to  the 
party  of  the  first  part  (the  Albany  &  Susquehanna  Company).  It  being 
understood,  however,  that  the  interest  and  dividends  to  be  paid  as  afore- 
said shall  and  may  be  paid  directly  to  the  respective  bond  and  stock  holders." 
The  lease  also  provided  that  the  Delaware  &  Hudson  should  pay  as  an 
additional  rental  7%  per  annum  on  $1,000,000  additional  stock  to  be  Issued 
at  once  for  additional  property  and  also  7%  Interest  on  all  additional 
bonds  and  stocks  to  be  issued  for  further  improvements  or  additions. 

In  1870  a  supplemental  contract  was  made  which  provided  as  follows: 
"After  the  $1,000,000  of  the  Albany  City  bonds  issued  to  the  said  Railroad 
Company  shall  by  the  operation  of  the  sinking  fund  provided  for  the  pay- 
ment of  said  bonds,  be  paid  the  amount  to  wit:  The  sum  of  $70,000  a 
year,  whicli  the  said  Canal  Company  will  thus  be  relieved  from  paying 
into  the  sinking  fund  and  upon  said  bonds,  shall  thereafter  be  added  to  the 
dividends  to  be  paid  to  the  stockholders,  thus  making  the  dividends  to  be 
paid  by  said  Canal  Company  after  the  said  Albany  City  bonds  are  paid  as 
aforesaid,  upon  the  said 35,000  shares  of  stock  hereinbefore  provided  lor, 
9?o  instead  of  7%  per  annum." 

As  the  supplemental  contract  provides  that  all  the  provisions  of  the  orig- 
inal lease  not  expressly  altered  shall  remain  in  full  force,  the  committee 
claims  that  this  provision  simply  directs  that  the  $70,000  which  would 
have  been  paid  into  the  treasury  of  the  Albany  &  .Susquehanna  in  accord- 
ance with  the  provision  above  stated  should  be  paid  directly  to  the  stock- 
holders as  has  been  directed  with  regard  to  the  payment  of  other  dividends 
under  the  original  lease.  Nothing  in  this  provision  relieves  the  Delaware 
&  Hudson  from  paying  "to  the  party  of  the  first  part"  the  $35,000  per 
annum  saving  when  the  $3,500,000  7%  bonds  became  6%  bonds  or  the 
saving  of  $122,500  per  annum  when  on  April  1  1906  the  $3,500,000  6% 
bonds  became  3)^2%  bonds. 

If  the  committee  and  the  new  management  are  successful 
in  establishing  this  claim,  it  will  mean  an  increased  annual 
dividend  of  ^14.%  on  the  stock,  making  the  stock  from 
April  1  1906  a  12i^%  chvidend-payer,  and  in  addition 
thereto  a  dividend  of  about  25%  on  the  stock  due  to  the 
payment  of  back  rentals. — V.  83,  p.  968. 

Baltimore  &  Ohio  RR. — Stock  Acquired  by  Union  Pacific 
Interests. — The  Union  Pacific  interests,  it  appears,  have 
effected  the  purchase  of  the  block  of  stock  in  the  Baltimore 
&  Ohio  RR.  referred  to  in  our  i.ssue  of  Sept.  22.  See  V.  83, 
p.  686,  562. 

Report — See  a  preceding  page.      V.  83,  p.  686,  625. 

Ann  Arbor  RR. — Report. — See  report  of  Detroit  Toledo  & 
Ironton  under  "Annual  Reports"  on  a  preceding  page. 
— V.  83,  p.  968. 

Atlanta  Birmingham  &  Atlantic  RR. 
suits  for  the  year  ending  June  30  were: 

Fiscal                     Aver.  Gross  Ncl 

Yciir.                     Miles.  Earnings.  Earns. 

li)05-06 323  $1,133,924  $304,184 

1904-05 337  1,007,462  300,730 

— V.  83,  p. 817,35. 

Canadian   Northern   Quebec   Railway. — Lease,    d-c. — .\p- 

plication,  it  is  announced,  will  be  made  to  the  Parliament  of 

Canada,  at  its  next  session,  for  an  Act — 

authorizing  the  company  to  enter  into  agreements  for  any  of  the  purposes 
mentioned  in  Section  281  of  the  Railway  Act,  1903,  with  the  Canadian 
Northern  Ontario  Railway  Co.  and  the  Canadian  Northern  Railway  Co., 
or  either  of  them,  and  to  lease  to  the  last-named  companies  or  either  of 
them,  its  lines  or  leased  lines,  or  any  of  them,  and  toglvethesaid  companies 
running  powers  thereover:  and  conlirming  an  issue  of  4%  perpetual  guaran- 
teed debenture  stock  made  by  the  company.     Compare  V.  83,  p.  968. 

Canadian  Northern  Ry. — Authority  to  Lease. — See  Cana- 
dian Northern  Quebec  Rj'.  above  and  Qu'Appelle  Long  Lake 
&  Saskatchewan  RR.  &  Steamboat  Co.  below.— V.  83,  p. 969. 

Canton-Akron  Consolidated  Ry. — In  Possession — Mortgage 
Filed. — Possession  of  the  several  constituent  properties  was 
taken  on  Oct.  16  and  the  new  mortgage  for  $2,500,000  was 
duly  filed  to  the  Citizens'  Savings  &  Trust  Co.  of  Cleveland 
and  S.  Reed  Anthonv,  as  trustee.  Compare  V.  83,  p.  817, 
435. 

Carrollton  Short  Line  Ry. — Successor. — See  Alabama 
Tennessee  it  Northern  RR.  above. 

Chesapeake  &  Ohio  Ry. — Equipment  Trust  Bonds  Offered. 
— Brown  Brotheis  ct  Co.  and  the  Guaranty  Trust  Co.  (the 
trustee),  both  of  New  York,  are  offering  at  prices  to  net  the 
investor  5%  the  entire  issue  of  $1,600,000  4%  equipment 
bonds,  "Series  K,"  dated  Oct.  15  1906,  due  $80,000  semi- 
annually, .A-pril  15  1907  to  Oct.  15  1916;  interest  April  and 
Oct.  15.  These  bonds  are  the  direct  obligation  of  the  com- 
pany, and  are  secured  by  40  locomotives  and  1,000  steel 
gondola  cars,  the  title  to  which  is  retained  bj-  the  trustee 
until  every  bond  has  been  paid. — V.  83,  p.  751,  686. 

Chicago-New  York  Electric  Air  Line  RR. — New  Stock. — 
This  new  project  has  tiled  in  Maine  a  certificate  of  increase  of 
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authorizoa  capital  stock  from  $2,000,000  to  $5,000,000.— 
V.  s:>,  p.  VMS. 

Chicago  &  North  Western  Ry. — Description  of  XewChicwio 
Terminal. — The  company's  pioposrd  new  pa.ss.nger  terminal 
in  Chicago  on  the  three  blocks  bounded  by  Canal  and  Clinton, 
Matlison  and  Lake  Streets,  which,  it  is  said,  will  involve 
an  expenditure  of  between  $17,000,000  and  SJO,000.000, 
.?i,000,000  having  aireadj'  been  expemled  in  ac*|uiring  a 
portion  of  the  necissary  real  estate  and  rights  of  way,  is 
dt scribed  in  the  "Engineering  News"  of  New  York  in  its 
issue  of  Oct.  IS.— V.  So.  p.  9ti9,  890. 

Chicago  Passenger  Ry. — .Vo.'ire  to  Bond  hoi  dim  und  Utluis. 
—  Tile  i;<iuitai>l<'  IrK.-^t  Co.  of  Chicago,  as  mortgage,  etc., 
trustee  gives  notice: 

To  thf  hoUlcrs  of  the  l>oiuis  (S-.OOO.OOO  auUiorlzeiD  socureil  by  the  con- 
solldatfil  mortcHiro  ilattnl  llor.  1  ISilfi.  and  to  all  partU-s  Imcrcstcil  In  the 
trust  acrei-nuMit  lu-twet'ii  the  Clilcacro  I'nloii  Traction  Co.  anil  the  Kqiiitable 
Trust  Co..  dated   Dee.   1    1S8!»: 

Tlie  ICqult.Hble  Tru.st  C^o.  has  been  made  a  party  defendant  In  tliree  suits, 
numbered  2r>.7J7.  2(i.7::s  and  26.72!).  In  the  l"nlted  States  Circuit  Court 
for  the  .Northern  lllstrlct  of  Illinois.  Kastern  Division,  brought  by  Cuur- 
anty  Trust  Co.  of  New  VorU.  elalnilnc;  a  lien  on  property  described  In  the 
,iliii\<-nientloned  mortiraire  and  trust  aRteemeiit  prior  to  the  lien  of  sjild 
i  >'ruments.  and  praylnsi,  ainonu  other  tlilnirs,  for  the  appointment  of  a 
roiiver  of  the  .North  and  West  side  street  ralhvay  property,  includlntv  the 
property  of  the  Chlcjiiro  Passenirer  Ry.  Co..  the  Chlcairo  West  Dhlslon 
Ry.  Co..  the  West  Chlcairo  Street  RR.  Co..  the  North  Chicago  Street  RR. 
Co..  the  West  Clileauo  Street  RR.  Tunnel  Co.  and  the  Ciilcasro  Union  Trac- 
tion Co..  and  the  Issuance  of  receivers'  certllicates  to  be  made  a  lien  on  the 
property  superior  to  the  lien  of  the  said  mortirnirc  and  trust  aprreement, 
and  praylnc  for  a  sale  of  the  entire  property.  The  liqultable  Trust  Co.  Is 
reoulred  to  lUe  demurrers  or  answers  on  or  before  Nov.  ."). 

The  bondholders  are  notified  of  said  suits  In  order  that  they  may  take 
such  action  under  the  terms  of  the  said  Instruments  as  they  may  deem 
proper  for  the  protection  of  their  Interests.  Bondholders  are  requested  to 
send  their  names  and  addresses  to  the  Equitable  Trust  Co.  with  statement 
of  the  numl)ers  of  the  bonds  held  by  them,  and  other  parlies  interested  are 
requested  to  state  the  nature  of  their  Interests. — V.  0.").  p.  2.'!5. 

Cleveland  &  Southwestern  Traction  Co. — Slock  Offering — 
Finiincial  Flan.— Thv  Sl'OO.OOO  preferred  stock  to  which  the 
shareholdeis  are  entitled  to  subscribe  at  55,  as  stated  last 
week,  is  offered,  it  :s  learned,  with  the  undei standing  that 
the  new  stock  shall  stand  on  the  same  bass  as  regards  ac- 
cumulated dividends  as  the  ex'sting  Sl.SOO.OOO  preferred 
on  which  the  accumulations  on  March  1  1907  will  amount  to 

The  company  pronoi.ncfs  as  unauthorized  the  circumsian- 
tial  acct>unt  published  in  a  Cleveland  paper  of  a  plan  for 
m.ikins  a  new  bond  issue  for  perhaps  ,?1(),000,000  or  §15,- 
000,000,  to  be  dated  March  1  1907,  of  which  a  part  would 
be  used  to  retire  the  preferred  stock  and  accumulations, 
dollar  for  dollar,  and  the  remainder  for  improvements  ancl 
extens'ons  and  i-efunding. — V.  83,  p.  969. 

Connecticut    Valley    Street   Ry. — Revised   Statement — For 

Ytar  h'ndin  I  S' /'t .  '.<0  190t3. — An  error  having  crept  into  the 

statement  as  published  last  week,  we  reprint  the  figures  as 

revised  as  follows:  * 

Gross,  $17.3.622:  opcratla?  expenses.  S115.982;  net  earnings,  $.57,630: 
deduct  taxes.  S:i. 127:  bond  interest.  $2.") .000:  other  Interest.  $7,31.'?:  divi- 
dends (2'''oi.  $l».71.s:    surplus  for  year.  S12.481.      Compare  V.  82,  p.  48. 

Consolidated  (Electric)  Railway,  Connecticut. — Offer  of 
Exchanije.  —  I'nder  date  of  Oct.  20  the  New  York  Xew  Haven 
4.1-  Hartford  KH.  announces  that  between  Oct.  20  190(5  and 
June  30  1907  it  offeis: 

To  the  holders  of  the  ."jO  year  4%  debentures  of  the  Consolidated  Railway 
Co..  of  the  Issues  of  .fuly  1  l!t04,  Jan.  2  1905.  .\pril  1  190.5.  and  .Jan.  1  1906 
to  e.xchanire  one  share  of  capital  stock  of  the  .New  Vork  New  Haven  &  Hart 
ford  RH.  of  the  par  value  of  SlOO  for  each  .S20i)  face  value  of  said  debenture, 

Debentures  may  be  delivered  at  the  following  offices  of  the  company. 
A.  S.  May,  Treasurer.  New  Haven.  Conn.:  CJeorce  H.  Phlppen.  Treasurer. 
.•V?ent,  South  Station.  Boston;  F.  E.  Hall.  Treasurer's  Agent,  Grand  Central 
Station.   New   Vork. — V.  83.  p.  492.  379. 

Cuba  RR. — Report. — For  the  year  endingJune  30: 

Year.                     Gross.       Oper.cxp.&taies.      Xet.  Ronrl  Int.  BaK.sur. 

19U5-06 $1,019,082         $1,056,5.56         $562,526  $274,665  $287,861 

1904-05 1,029,258              733,635          295,623  258,175  37,448 

1903-04 524,042  566,119     def.42,077  

The  construction  of  the  main  line  (356  miles)  was  sub- 
stantially completed  about  the  end  of  1904.  The  branch 
to  Antilla.  31  miUs  (the  Nipe  Bay  termini's),  was  not  opened 
until  the  summer  of  1905.  A  branch  from  Cacocum  to 
Holf|uin.  12  mil(s,  is  practically  completed,  making  the 
total  mileage  of  the  company  421  miles. — V.  82,  p.  1322. 

Georgia  Southern  &  Florida  Ry. — Report. — The  earnings 
for  the  year  ending  June  30  1905  compare  as  follows: 

Gross  Xel  CUher         Int.  on          Hit.  BaUincf, 

Fi»cal  liar,  earnings.  tarnlngi.  Income,  bonds.  Ac.      paid.  surplus. 

1905-(J6 $1,94.1,946  $425,286  $18,579  $283,706  $77,560  $82,599 

1904-05 1.714.703  402.317  17.593        284.233        77.560  58.117 

The  dividends  as  above  include  5%  on  first  pi'efcrred  and 
49c  •'•n  .seeond  ptrcferrefl  in  each  year. — V.  81,  p.  1432. 

Green  Bay  &  Western  RR. — Time  Extended. — The  tiiiu' 
for  fleposits  of  debenture  "B"  bonds  and  for  the  exchange 
of  the  present  receipts  has  been  extended  until  Mondav, 
Oct.  29.     See  plan  V.  83.  p.  909. 

Helena  nSffont.^  Light  &  Railway  Co. — FirM  Diridend  on 
('i)mru(in  S;o<:k . —  rrfa.^iircr  (i(oig<-  \\  .  Bunnell,  l-i  Exchange 
Place,  New  York,  announcts  that  along  with  the  isnal 
dividend  of  \H%  on  the  preferred  stock  ($374,000)  for  the 
fpiarter  ending  .Sept.  30  1906,  a  dividend  of  \%  on  common 
stock  ($561,000)  has  been  declarcfi  by  the  board  of  directors, 
pavable  Oct.  31  to  stockholdeis  of  record  Oct.  23  1900. — 
V.'si,  p,    10)3. 

Illinois  Central  RR. — Mr.  Harriman'n  Statement. — Re- 
ff-rring  to  the  election  of  directors  mentioned  last  week 
(p.  970),  E.  H.  Han-iman  on  Oct.  20  said: 

There  wa-s  no  aureement  or  underxtandlncr  coneernlne  the  UllnoM  Central 

flection   t.#-tf  I...I1    \t..wvrc     I  u),     i>..=,i.,.,i .    ..,,,1   „,.  ...If   other  tt>""   ''""   •   " 
'•■'■■■'■■■  ■!   '.  Mr.  h'lsh   ■ 
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squarely  agreed  to  leave  the  .selection  of  that  successor  to  a  majority  of  the 
directors,  and  that  all  proxies  controUeil  by  all  or  any  of  us  should  be 
voted  for  the  person  so  selected. 

Mr.  FL-ih  Retires  from  Railroad  Securities  Co. — Sec  that 

com|)any  below. — V.  83,  p.  970,  890. 

Lake  Erie  &  Pittsburgh  Ry. — Controlled  tnj  Xtw  York 
Centrtil  //(/( A.s/.s. — This  new  line,  which  has  been  completed 
from  Lorain,  O.,  southeast  to  Berea,  13  mihs,  and  is  to  be 
extcndcti  to  Cleveland  and  Youngstown,  making  some  120 
miles  in  all,  is  now  controlled  by  the  New  York  Central 
lines,  as  appears  from  the  election  of  W.  H.  Newman  as  Presi- 
dent,  D.  W.  Pai-dee  as  Secretary  and  K.  A.  Handy  as  Gen- 
eral Manager. 

Louisville  &  Nashville  RR. — Called  Bonds. — In  our  ad- 
vertising columns  will  be  found  the  numbers  of  $75,000 
Evansville  Hendei-son  &  Na.shville  Division  bonds  which  are 
called  for  pavment  at  the  company's  office.  No.  71  Broad- 
way, at  110  and  intiMtst  on  Dec.  1.  — V.  S3,  p.  818,  823. 

Manhattan  (Elevated)  Ry.,  New  York. — Sale  of  Stock 
Adjourned. — The  sale  of  .'5 1,800, 000  ti'easui-y  stock  set  for 
Oct.  21  has  been  indefinitely  posli)oned. — V.  83,  p.  970,  492. 

Marquette  County  (Mich.)  Gas,  Light  &  Traction  Co.— 
Sold. — At  the  foreclosure  sale  on  Oct.  23  the  property  was 
bid  in  by  Granger  Farwell  &  Co.,  of  Chicago  (holders  of  the 
bonds),  for  $289,000,  which  covers  it  is  said,  the  bonded  deht, 
and  the  receiver's  obligations.  R.  C.  Cornish  of  Milwaukee 
bid  S2SS.000.— V.  83,  p.  818. 

National  RR.  of  Mexico. — Six  Months'  Report. — The  fiscal 
j'car  having  been  changed  to  erul  .Tuiu'  30,  the  company  I'C- 
por-ts  for  the  six  months  ending  June  30  as  follows: 

Six       Gross  Earns.  Xet  Earns.        Xet  Other  Fixed         Tiulan:9 

Mos. —     {Mex.Cur.)    (Mex.Cur.)  {U.  S. Cur.)  Income.      Charges,    for  Divs, 

1906 $7,393,925   $2.9;i0,213   $1,465,107   $194,747   51 .230 ,061  $429 ,793 

1905 6,109.346      2.588,818 

From  the  balance  as  above  in  1906  there  was  paid  a  divi- 
dend of  1%  on  the  pi-eferred  stock  on  Aug.  10,  leaving  a 
surplus  carried  to  profit  and  less  account  of  $141,464. — 
V.  83.  p.  156. 

Nevada  Northern  Ry. — Control. — See  Nevada  Consoli- 
dated Copper  Co.  under  "Industrials"  below. 

New  York  Central  &  Hudson  River  RR. — Listing. — The 
New  York  Stock  Exchange  has  auth.orized  the  listing  on 
and  after  Dee.  17  1906  of  the  $29, 839, .500  additional  capital 
stock  offered  at  par  to  .shareholdeis  of  rc-cord  Oct.  16  (V.  83, 
p.  688),  when  issued  and  paid  for  in  full,  making  the  total 
amount  authorized  to  be  listed  $179,282,000.  The  com- 
pany says: 

Proceeds  of  the  additional  stock  are  to  be  used  In  part  for  the  Grand 
Central  Terminal,  for  the  electrllication  of  the  company's  lines  from  New 
Vork  to  Croton,  and  to  .North  White  Plains,  four-tracking  from  Mott 
Haven  to  Croton  and  from  Woodlawn  to  .North  White  Plains,  for  the  re- 
vision and  elimination  of  grades  and  curves  and  other  improvements  at 
various  points  on  the  line,  additional  new'  equipment  and  for  such  other 
corporate  purposes  as  the  Board  ol  Directors  may  from  time  to  time  ap- 
prove.— V.   83,  p.   818,   688. 

New  Ally. — See   Lake   Erie    &   Pittsburgh   Ry.   above. 
Terminal  Electrification. — See  illustrated  article  in  "  Rail- 
I'oad  Gazette"  of  Oct.  5.— V.  83,  p.  818,  088. 

New  York  New  Haven  &  Hartford  RR. — Offer  of  Exchange 
of  Slock  for  Debentures. — See  Consolidated  Railwaj'  above. 
— V.  83,  p.  970,  890. 

Norfolk  &  Western  Ry. — Dividend  Increased. — The  direc- 
tors on  \Yedncsdav  declared  a  semi-annual  dividend  of  2V^% 
on  the  ($64,409,200)  common  stock,  payable  Dec.  21  to 
holders  of  record  Dec.  5.  This  incr-easrs  the  annual  rate  to 
5%,  contr-asting  for  the  calendar  years  as  follows: 

DIVIDENDS.    1897.  1898.  1899.  1900.  1901.  1902.  1903.  1904.   1905.  1906 

Preferred   (%) 1344444444 

Common     (%) ....        _.        ..  2  2'4      3  3  3H      4H 

In  other  words.  In  June  1906  and  Dec.  1905  the  common  shares  received 
2%.  and  i)rlor  to  that  for  three  years,  1  '^  "n .  half-yearly. — V.  83  p.  890,  562. 

Northern  Ohio  Traction  &  Light  Co. — See  Canton-Akron 
Consolidated  Ry.  above. — V.  83,  p.  891. 

Orange- Key  sville  Railway  Co. — Bonds  Offered. — This 
com])aiiy  willi  oirice  at  Faiinviile,  Piiirce  Edward  Couirty, 
Va.,  r'ccen'U-  invited  sub.scriptions  for  "$130,000  .50-year 
6%  gold  bonds  (March  1  and  Sept.  1),  underwritten  by  the 
American  Guaranty  Co.  of  Chicago.  Bond  and  stock  issues 
are  each  limited  to  $12  500  a  mile."  The  cntir-e  proposed 
line  from  Orange  to  Keysvilie  has  been  surveyed  and  about 
1892  the  .section  between  Farmville  and  Hampden-Sidney 
was  graded,  but  no  track  was  ever  laid. — V.  50,  p.  206. 

Qu'Appelle  Long  Lake  &•  Saskatchewan  RR.  &  Steamboat 
Co.  I'rDj.uscd  Lt(t.-<(  .  itv. — The  company,  it  is  annoimcid, 
will  apply  to  the  Parliament  of  Canada"  at  its  next  session 
for  an  .•\ct  authorizing  the  company  to  lease  its  lines  to  the 
Canadian  Northern  Haihvav  Co.  and  confirrrring  an  issue  of 
4^  -'fi-y-.-ir  riiortg:ig<'  d(  beril  ui'c  slf)ck.  —  V.  83,  p.  OSS,  324. 

Railroad  Securities  Co. — Fish  Interest  Sold. — Stuyvsant 
Fish,  the  President  of  tht-  Illinois  (V-ntral  RR.,  has  sold  his 
holding  of  the  stock  of  the  Railroael  Securities  Co.,  said  to 
have  been  a  third  interest,  to  E.  H.  Haniman,  and  has  rc- 
tireel  as  flirector.  In  payment  .Mr.  Fish  received  from  Mr. 
Harriman  about  8,000  shares  of  Illinois  Central  and  cash. 
The  Railro.aei  Securities  Co.  is  reported  as  hoUling  about 
94,730  shares  of  the  Illinois  Central,  no  part  of  which,  it  is 
stated,  i<s  used  for  the  aforesaid  purchase. — V.  81,  p.  1044. 

Seaboard  Air  Line  Ry.— Report. — Sec  ".Annual  Reports" 
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New  Directors. — The  voting  trustoes  on  Oft.  2'4  nonnnatfd 
H.  R.  Duval  and  Y.  Van  dor  Berg,  to  succcfd  .lolin  B.  Dennis 
and  James  M.  Barr  as  directors.  Mr.  Van  der  Berg  was 
formerly  Vice-President  of  the  Louisville  &  Nashville,  and 
is  now  with  Ladcnburg,  Thalmaiin  it  Co.,  who  are  largely 
interested  in  tlie  Seaboard  .system. — V.  81-i,  j).  819. 

Terminal  Railroad  Association  of  St.  Louis. — Bonds 
Listed.— The  New  Yoik  Stock  lOxehange  has  Hsted  $1 .000,000 
general  mortgage  refunding  A%  bonds  of  1953,  making  the 
total  amount  listed  $18,900,000. 

Income  Account. — Year  ending  Aug.  31  1806.: 

Gross  earnings 52,952,4471      Deduct — 

1  Interest  on  bonds $1 ,284,.1.3.'l 

Net  earnlnRS $1  ,.5.52,847  I  Interest  on  notes,  etc 17.5, .•j;i7 

Rental  Union  Station .549,a,'!0  i  Rentals  _ 800.870 

Interest  on  (ieposlts (i,;!7-l  1  Slnklnfr  XuiuL    ^_ 114,41)0 

Interest  on  Investments..       .■i84,714| 

Total  net  Income .$2,493,765!      Balance,   surplus $118,723 

— V.  83,  p.  .•524. 

Texas  Central  RR. — Cancellation  of  Bonds. — The  Texas 
Railroad  Commission  gives  notice  that  on  Nov.  20  it  con- 
templates issuing  an  order  requiring  the  immediate  cancella- 
tion and  destruction  of  the  $050,000  outstanding  bonds 
which  arc  declared  illegal,  not  having  been  issued  under  the 
authority  of  the  Commission. 

The  outstanding  capital  stock  Is  $3,973,800,  and  the  agEreaate  va'ue  of 
the  railroad,  initUiding  extensions  for  whicli  the  bonds  were  Issued,  is  jjlaccd 
at  $3,963,030.  which  valuation,  therefore.  Is  exceeded  by  the  amount  of 
the  capital  stock.  For  this  reason  the  Commission  refuses  to  consent  to 
the  Issue  of  bonds. 

Beport. — Sec  "Annual  Reports"  on  a  preceding  page. — V. 

83,  p.  689. 

Union  Pacific  RR. — Purchase  Consummated. — See  Balti- 
more &  Ohio  RR.  above.— V.  83,  p.  689,  626. 

United  Railways  &  Electric  Co.,  Baltimore. ^ — Plan  Oper- 
ative.— The  directors  on  Oct.  18  declared  the  refunding  plan 
operative.  Over  $13,335,000  of  the  $14,000,000  income 
bonds  outstanding  were  deposited  with  the  Maryland  Trust 
Co.  and  the  latter  will  now  proceed  to  stamp  the  bonds  in 
accordance  with  the  refunding  agreement.  See  V.  83,  p. 
156,  215, '324. 

Notice  to  Holders  of  Certificates. — The  funding  agreement 
of  July  25  1906  having  been  declared  operative,  B.  M. 
Baker,  Chairman  of  the  income  bondholders'  protective 
committee,  gives  notice  to  all  holders  of  certificates  of  deposit 
issued  by  the  Balti-more  Trust  &  Guarantee  Co.,  depositary 
for  the  committee,  that  upon  the  presentation  of  their  cer- 
tificates at  the  office  of  said  trust  company,  anel  upon  pay- 
ment of  $6  for  every  bond  represented  by  such  certificates, 
to  cover  the  expenses  and  compensation  of  the  committee, 
the  trust  company  will  give  in  exchange  for  each  certificate 
a  receipt  of  the  Maryland  Trust  Co.  for  one  United  Railways 
income  bond,  which  receipt  at  a  date  to  be  hereafter  adver- 
tised, wall  enable  the  holders  thereof  to  receive  from  said 
Maryland  Trust  Co.  the  income  bonds  and  funding  certifi- 
cates to  which  they  are  entitled. 

Sale  of  Bonds  of  Manjland  Electric  Railways. — See  that 
company  V.  83,  p.  970.— V.  83,  p.  819,  753. 

United  Railways  Investment  Co. — Cash  Interest  Payment 
on  Scrip. — Interest  will  be  paiel  in  cash  Nov.  1  upon  the 
$712,500  6%  dividend  scrip  issued  last  March  for  the  arrears 
in  divieiends  on  the  preferred  stock,  the  payment  of  which 
in  cash  w'as  subseciuently  deferreel,  owing  to  the  San  Francisco 
earthquake  and  fire.  See  V.  82,  p.  988,  753.  No  decision, 
it  is-  understood,  has  been  reached  as  to  the  resumption  of 
cash  dividends  on  the  preferred  stock. — V.  83,  p.  689. 

On  Philadelphia  Unlisted.— The  $15,750,000  1st  lien 
coll.  trust  5%  golel  bonds  of  1926  have  been  placed  on  the 
unlisted  department  of  the  Philadelphia  Stock  Exchange. — 
V.  83,  p.  689. 

Velasco  Brazos  &  Northern  Ry. — Sale  Confirmed. — A 
dispatch  to  the  "Dallas  News"  states  that  the  .sale  of  this 
road  to  H.  C.  Alexander,  Dallas,  Tex.,  for  $80,000  has  been 
confirmed  by  the  Court.— V.  83,  p.  626. 

Virginia  &  Southwestern  Ry. — Report. — The  results  for 
the  year  ending  June  30  were; 

Year —  Cross.  Net.  Charges.         Bal.,.'!vr. 

1904-05 $1,009,330  $400,334  $151,778  $248,556 

1903-04 679,533  251,780  131,874  119.906 

Sale  to  Southern  Ry. — See  Virginia  Iron  Coal  &  Coke  Ry. 
report  on  a  previous  page. — V.  83,  p.  626,  493. 

Wabash  RR. — New  Securities. — The  shareholders  at  the 
special  meeting  on  Oct.  22  authorized  the  new  issue  of 
$200,000,000  4%  refunding  bonds  and  also  an  increase  of 
$16,500,000  in  the  preferred  stock,  per  plan  in  V.  83,  p. 
437,  620.— V.  83,  p.  975,  964. 

Wiscasset  Waterville  &  Farmington  RR. — Sale  Postponed. 
— The  foreclcsuie  .sale  has  again  been  Dostponed.  this  time 
from  Oct.  24  to  Dec.  4.— V.  83,  p.  689. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alma  (Mich.)  Sugar  Co. — Merger. — See  Michigan  Sugar 
Co.  below.- V.  79,  p.  214. 

American  Ice  Securities  Co. — Income  from  Controlled  Co. 
— The  olel  American  Ice  Co.  has  declared  a  9%  ehvi- 
dend  on  its  $14,920,200  6%  preferred  stock,  paj^able  Dec.  15, 
on  account  of  the  dividend  accumulation  since  the  last  di.s- 
tribution  in  April  1902.  The  Securities  Company,  as  owner 
of  about  $14,300,000  of  the  aforesaid  stock, 'should  receive 
from  this  dividend  approximatelj'^  $128,700,  which  is  equal 


to  about  C}%%  on  the  stock  of  the  Securities  Company, 
— V.  83,  p.  820. 

American  Smelters'  Securities  Corporation. — New  Smelter 
for  Allied  Companies. — See  Nevada  Consolidated  Copper  Co. 

below.  — V.   83,   p.   971. 

American  Sugar  Refining  Co. — Beet  Sugar  Consolidation. — 
See  Michigan  Sugar  Co.  below. — V.  82,  p.  1498. 

American    Type    Founders    Co. — Report. — See    "Annual 

Reports"  on  a  preeeeling  J^age. 

New  Director.'^. — Charles  R.  Forrest  and  H.  Otto  Barth 
have  be'cn  electee!  directors,  filling  the  vacancies  caused  by 
the  death  of  Monre^e  Smith  and  the  resignation  of  Rudolph 
p:ilis.— V.    S3,    p.    971. 

Atlantic  Fruit  Co.,  Baltimore. — First  Dividend. — This 
company,  organ-zeel  in  January  1905  with  $250,000  author- 
izeel  capital  stock  has,  it  is  stated,  declared  a  dividend  of 
15%  out  of  the  earnings  up  to  Sept.  29. 

Bay    City-Michigan    Sugar    Co. — Merger. — See    Michigan 

Sugai-  Co.  below.  —  \'.  79,  p.  214. 

Beaver  Dam  (Wis.)  Gas  Co. — Sold. — At  the  referee's  sale 
on  Oct.  11  the  property  was  bid  in  for  $8,860  by  Colonel 
William    H.    Linriwurm,   of   Milwaukee. 

Boise  (Idaho j  Irrigation  &  Land  Co. — Reduction  of  Capital 
Stock. — This  New  Jei.sev  corporation  has  fileel  a  certificate 
of  decrease  of  capital  stock  from  $300,000  to  $3,000  by 
reducing  the  par  value  of  each  share  from  $100  to  -SI.  John 
M.  Satterfielei  is  Presielent  and  Emoiy  G.  Taylor  is  Secretary. 
Compare  V.  69,  p.  1105. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mining 
Co. — Maturing  Bonds. — This  company,  controUeel  bj'  the 
Amalgamated  Copper  Co.,  announces  that  Bonds  No.  C401 
to  C5()0  of  the  7%  general  mortgage  golel  bonds  of  this  com- 
panj%  elue  Nov.  1  1906,  will  be  paid,  principal  and  interest, 
on  that  date  at  its  office,  42  Broadwaj'',  New  York  Citj'. 

Reported  Acquisition. — The  "Boston  News  Bureau"  of 
Oct.  18  .said: 

We  are  told  that  the  Boston  &  Montana  had  an  option  upon  200.000 
shares  of  Butte  Coalition  at  $15  per  share  and  has  already  taken  up  the 
stock,  paying  therefor  $3,00o.ooei.  The  protit  to  date  on  the  purchase  Is 
$5,000,000.      (As  to  Butte  Coalition  see  V.  82,  p.  511;    V.  83,  p.  98,  325, 

381.) 

Dividends. — See  Amalgamated  Copper  Co.  in  V.  83,  p.  971. 
— V.  82,  p.  163. 

Buena  Vista  Plantation  Co. — Decrease  of  Stock. — This 
Maine  incorporation  with  office  at  .\ugusta  has  voteel  to 
decrease  the  amount  of  its  capital  stock  from  $2,000,000  to 
$1,250,000. 

Butte  Coalition  Mining  Co. — Reported  Purchase  of  Stock. — 
See  Boston  &  Montana  Consolidated  Copper  &  Silver  Mining 
Co.  above. 

Result  of  Settlement.— The  "Boston  News  Bureau"  of  Oct.  S 
contained  a  detailed  statement  (officially  pronounced  cor- 
rect) regarding  the  manner  in  which  this  company  fared 
in  the  settlement  of  the  controversy  over  the  Heinze  ore 
bodies.— V.  83,  p.  381,  325. 

Chicago  Edison  Company. — Negotiations. — Interests  iden- 
tifieel  with  the  Chicago  Subwaj'  Co.  are  negotiating  for  the 
control  or  lease  of  this  company's  property,  with  a  view  to 
obtaining  power  for  the  operation  of  the  Subway,  possibly 
through  the  medium  of  a  holding  company,  which,  it  is  said, 
may  guarantee  dividends  on  a  sliding  scale,  in  consideration 
of  an  option  to  purchase  the  stock. — V.  83,  p.  33. 

Chicago    &   Milwaukee   Transportation   Co.,    Chicago. — 

Receiver. — On  Oct.  18  Donald  MacLean  v.  as  made  receiver. 

The  company  operates  a  steam.ship  line  between  Chicag-o, Milwaukee  and 
Racine,  .J.  G.  Keith,  Chicago,  being  President.  The  steamer  Miles  Barry, 
it  is  said,  was  purchased  last  spring  for  a  small  sum  and  capitalized  at 
.'S200,e)00.  It  seems  doubtful  whether  the  company  is  that  mentioned  In 
V.  82.  p.  394. 

Chicago  Pneum.atic  Tool  Co. — Earnings. — The  results  for 

the  three  and  the  nine  months  ending  Sept.  30  were: 

Xet     Depreciai'n,    Bond  Sinking  Divi-       Balance 

3  mos. —      Profits.  Etc.  Interest.    Fund.                 dends.      Surplus. 

1906 $254,069  $36,602  $28,750    S12..500     (1%)    $61,088    $115,129 

1905 241,791  32,488  28,750      12,500 

9  mos  — 

1906 $711,552  $107,344  $86,250  $37,500 

1905 055,732  90,193  86,250   37,500 

The  total  surplus  Sept.   30   1906  w^as  $808,487. 
p.  381. 

Cincinnati  Gas  &  Electric  Co. — New  President. — Charles  P. 
Taft  has  been  elected  President  to  succeed  Norman  G. 
Kenans  who  resigned. ^ — -V.  83.  p.  S92,  564. 

City  Water  Co.  of  East  St.  Louis  and  Granite  City,  111. — 
Guaranteed  Bonds  Offered — Earnings. — The  Mumcipal  &  Cor- 
poration Securities  Co.  of  Pittsburgh,  by  advertisement  in 
our  "Bankers  efe  Trust  Section.''  fssueel  to-daA%  is  offering 
at  par  and  interest  $100,000  of  the  $2,634,000  out.standing 
5%  mortgage  gold  bonds  dated  Jan.  2  1905.  The  financial 
statement  furn'shed  for  1906  shows:  Annual  revenue, 
$290,107;  interest  and  operating  expense,  $212,444;  net 
revenue,  $77,663.  The  bonds  are  guaranteed  principal  and 
interest,  by  the  Avell-known  American  Water- Works  &  Guar- 
antee Co.  of  Pittsburgh.  See  full  statemeirt  as  to  issue  in 
V.  81,  p.  1612. 

Clyde  Steamship  Co. — Bonds  Offered. — In  the  "Bankers 
and  Trust  Section,"  issued  to-daj^,  will  be  found  an  advertise- 
ment of  George  N.  Fernald  <fe  Co.,  Boston  and  New  Yoi'k, 


(1%)   61,138   106,915 

(3%)$]83,263  $297,195 
(3%)  183,413  258,376 

-V.  83, 


Oct.  ii7  190G.J 
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offoring  at  101  and  interest  $1,000,000  of  the  outstanding 
51,000,000  liibt  mortgage  S't  g*''*'  bonds  dated  Feb.  1  UU)o. 
The  net  earnings  lor  llie  haU-year  ending  June  Mi  lOOli  are 
reported  as  §5;i.),SvS5,  being  on  tlie  l)as  s  of  •'Jl  ,01)7,770  jmt 
annum .  as  against  nn  interest  eharge  of  ?"JOO,(H)(>.  See  Hud- 
sun  Navigation  Co.  below  and  compare  \'     S_',    p 


so; 


83,  p.  491. 

Consolidation  Coal  Co., 

Sei'  ."^(Uiu'is't  (.'oal  Co..  bt- 


Maryland.  -  ('(;;    'I'nist  liondtt.- 


o\v. 


■V.  SL',  p.   1154. 


Contra  Costa  Water  Co.,  Oakland,  Cal. — Sale  of  Stock.— 
The  directors  under  date  of  Oct.  10  unanimouslj'  rocom- 
menited  to  the  shareholders  the  sale  of  tlie  eompaiiy's  stock 
on  the  bas  s  below  stated.  Hoklers  who  elect  to  accept  the 
proposition  are  notified  to  deposit  their  shares  with  the  Mer- 
cantile Trust  Co.  of  San  Francisco  on  or  before  Dec.  1.  The 
official  statement  says: 

.\u  airreenieiit  has  boen  made  by  a  number  of  tlie  largest  stoekhoUk-is. 
aud  persons  Interested  or  to  be  Interested  In  the  Peoples'  Water  Company, 
for  the  sale  and  pureUase  of  so  much  of  the  stock  of  this  company  as  may 
be  oiTered  ibut  In  no  case  less  than  r>7"i)  at  the  price  of  J7i)  per  share  net. 
payable  $20  per  shaVe  In  cash  and  $."10  per  share  In  .'i"i  .'(O-year  creneral 
morttraite  gold  bonds  of  the  People's  Water  Co.  secured  by  all  of  the  proper- 
ty owned  or  afterward  acquired  by  that  company.  The  Mercantile  Trust 
Co.  of  San  Francisco  Is  to  be  trustee  for  the  bondholders.  The  sale  of  the 
stock  and  the  payment  of  the  S70  per  share  In  cash  and  bonds  Is  to  be 
completed  on  Jan.  2  1907.  unless  some  unforeseen  contingency  shall  cause 
delay.  In  which  event  provision  Is  made  for  not  exceeding  60  days'  grace. 

Com|)arc  l'cop!(-':~  ^\  attr  Co.  below  and  V.  S3,  p.  S95. 

Cumberland-Ely  Copper  Co. — Capital  Stock. — This  com- 
pany, 51%  of  whos?  capital  stock  is  said  to  be  owned  by  the 
Guggenheim  Exploration  Co.,  contemplates  an  increase  in 
its  authorized  share  capital  from  §5,000,000  (of  which  a 
little  more  than  S4.000,t)00has  been  issued)  to  .?!5, 500,000, 
in  connection  with  the  agreement  with  the  Nevada  Consoli- 
dated Copper  Co.  (which  S3e  below)  for  a  joint  smelter,  etc. 
Par  of  shares.  So. 

Distillers'  Securities  Corporation. — Opposition  to  Plan. — - 
The  objections  of  certain  minorit}'  stockholders  to  the  plan 
for  floating  the  "Intlustrial  Alcohol  Co."  were  voiced  in  a 
statement  made  public  on  Oct.  22  by  the  law  firm  of  Ditten- 
hoefer,  Gerber  it  James,  and  published  in  the  "Journal  of 
Commerce  and  Commercial  Bulletin"  on  the  23rd.  The  Dis- 
tillers" Securities  Corporation,  it  is  stated,  will  turn  over  its 
business  in  denatured  alcohol  to  the  Industrial  Alcohol  Co., 
and  will  have  an  option  for  a  limited  time  to  take  over  that 
company's  entire  undertaking.     See  V.  83,  p.  971. 

Guggenheim  Exploration  Co. — See  Nevada  Consolidated 
Copper  Co.  below  ami  Cumberland-Ely  Copper  Co.  above. — 
V.  S3,  p.  40. 

Home  Telephone  &  Telegraph  Co.,  Los  Angeles. — Xew 
President. — A.  B.  Cass,  it  is  stated,  has  been  elected  President 
to  succeed  John  M.  C.  Marble,  who  resigned. — V   83,  p.  216. 

Hudson  Navigation  Co. — Second  Annual  Dividend. — The 
directors  have  declared  a  socond  annual  dividend,  4%  ($4 
per  share),  payable  Nov.  1  on  the  §4,000,000  capital  stock. 
Dividend  No.  1,  we  believe  2%,  was  paid  Nov.  1  1905. 

There  are  outstanding  (DSl  .000,000  sinking  fund  .')%  gold  bonds  of  $1 .000 
each,  due  Jan.  1  1923  but  sutiject  to  call  after  Dec.  1  1907  at  par  and  In- 
terest (Interest  payable  Jan.  1  and  July  1  at  City  Trust  Co..  .Xew  York, 
trustee:  (2)  also  $1,391,000  Xew  Jersey  Steamboat  Co.  1st  M.  5%  gold 
bonds  due  March  2  1921.  interest  payable  Mav  1  and  Nov.  1  at  Knicker- 
bocker Trust  Co..  Xew  York,  trtistee.      (\'.  74,  p.  1093.) 

Controlled  by  the  C.  W.  Morse  interests,  which  also  control  the  Clyde 
Steamship  Co.  (V.  83.  p.  807).  the  Metropolitan  Steamship  Co  (V.  82,  p 
990i  and  the  Kastern  Steamship  Co.  (V.  82,  p.  337;  V.  81.  p.  104.5:  V.  80, 
p.  8731.  A  merger  or  amalgamation  of  the  Morse  steamship  Interests  is 
reported  under  consideration,  the  new  company,  if  organized,  to  have  a 
capital  stock  of  $30,000,000  or  more. 

The  sale  of  the  New  York  &  Texas  Steamship  Co.  (the 
"Mallory  Line")  to  the  C.  W.  Morse  interests  was  announced 
yesterday;  the  capital  stock  of  the  company  Avas  at  last  ac- 
counts §3,000,000.— V.  82,  p.  221. 

International  Paper  Co. — Report. — See  "Annual  Reports" 
on  a  preceding  paK'  . 

Xew  Directors. — Frederick  S.  Flower  and  Victor  Morawetz 
have  been  elected  directors  to  fill  vacancies. — V.  82,  p.  1272. 

Keystone  Watch  Case  Co.,  Philadelphia. — Listed  in  Phila- 
delphia.— The  S'iOO.OtJO  additional  common  stock  subscribed 
for  by  shareholders  on  the  terms  stated  Oct.  6  (V.  83,  p.  821) 
has  been  listed  on  the  Philadelphia  Stock  Exchange,  making 
the  total  presr-nt  capital  stock  85,000,000;  of  which  S4,94fj,- 
100  is  common  and  S53,900  preferred.  The  limit  of  author- 
ized issue  is  $8,500,000.  Compare  V.  83,  p.  821;  V.  80,  p. 
1178;  V.  78,  p.  345;  V.  77,  p.  826. 

King  Philip  Mills,  Fall  River.— .50%  Dividend  .—The  share- 
lif'di  IS  huv.uf;  xund  to  increasr;  the  capital  stock  from 
SI, 000,000  to  $1,500,000,  the  directors  have  declared  a  cash 
divifieiid  of  50%,  which  it  is  expected  the  shareholders  will 
invest   in  the  new  stock. — V.  83,  p.  972. 

Lackawanna  Steamship  Co.  of  Cleveland. — Incorporated. — 

Till:-  eompariN'  ua.-  meorporaied  under  the  laws  of  Ohio  on 

Oct.  14  with  $1, -250.000  capital  stock  to  op-rate  the  freight 

steamers  ordered  last  week  from  the  American  Shipbuilding 

Co.     See  V.  83,  p.  891.     Incorporators: 

H.  A.  Kelley.  Horace  Andrews,  Gustav  Von  Deiwtclnen,  G.  \V.  Cockcrell 
and  W.  B.  Stewart. 

Laclede  Gas  Light  Co.,  St.  Louis. — Listed. — The  New  Vork 
Stock  Exchange  has  li.sterl  $2,000,000  additional  "rr-ftinding 
and  extension"  mortgage  5%  bonds,  iss'ied  on  account  of 
construction  expenditures  of  $2,358,662  from  Mav  1  1905  to 
Jtmo  .30  1906.  making  the  total  amount  listed  $7,000,000. 
Compare  V.  83.  p.  158. 


Income  Account. — For  eight  months  ending  Aug.  31  lOOfi: 

(iro.ss  earnings   ....  - $2.130,3,')9]  Annual  digs.  &  reserve  f'd.$22,"),7y5 

Net  earnings l,023,3r)l  I  Interest 590.872 

Other  ineoine .'jI  .17fi!  Dividends 27,"),000 

I'otal  net  .         -    1 ,071 .537  |  lialaiice.  detlcit 17.130 

—  \'.  ,s;i.  p.  972, 

Manhattan  Mortgage  Co.,  New  York. — Stock  Dividend, 
Etc. — The  sliareholders  ha\'ing  voted  on  Oct.  10  to  incrciase 
the  common  stock  from  8100,000  to  $200,000  and  the  7% 
preferred  stock  from  $15(),0t)()  to  8300,000,  the  dii-ectors  on 
Oct.  11  declared  an  extra  dividend  on  the  outstanding  com- 
mon stock  of  30%,  to  be  paid  in  new  common  stock  at  par 
i>ii  Oct.  15.  The  remainder  of  the  new  stock  is  ofTered  at 
par  (8100  per  share)  to  the  present  shareholders,  jjro  rata, 
as  follows: 

To  the  common  stodilioklers  for  sut)scripll()n  on  or  Ix-fore  .\ov.  1  $70,000 
new  common,  subscriptions  payable  20"„  down  and  remainder  iXov.  l,'). 

To  tile  preferred  stocUlioldors  for  sul)Scriptlon  on  or  before  Nov.  l.") 
Sl.'io.ooo  new  preferred,  subscriptions  payal)l('  10",')  down  and  remainder 
Jan.    !.">   1907.  Chas.   I.,  .\cker.  Secretary,  200   Broadway. 

Merchants'  &  Miners'  Transportation  Co.,  Baltimore. — 

.V((/'  Officers. — -Second  Mce-l'rcsitliiil  J.  C.  Whitney'  has 
been  elected  President  and  M.  Jenkins,  former  President, 
lias  be(>n  made  Cliairman  of  the  Boai'd. — V .  82,  p.  808. 

Merchants  Mutual  Light  &  Power  Co.,  Santa  Barbara, 
Cal. — lionds. — This  company,  incorporated  in  February 
1905  with  $250,000  of  authorized  capital  stock,  will,  it  is 
rejwrted,  mak(>  an  issue  of  $75,000  bonds  to  provide  for  im- 
provements including  the  extension  of  its  line  to  Goleta, 
Cal.     Incorporators: 

W.  H.  R.  Weldon.  W.  C.  Show.  C.  H.  Frlnk,  J.  H.  Burson.  John  T 
Jolin.ston    John  !•".  iJlclil  and  G.  F.  Trenwith. 

Metropolitan  Water  Co.,  Kansas  City,  K&n. ^Renewal  of 

Frdnchise. — The  City  Council  on  Oct.  Iti  voted  to  renew  the 
franchise  of  the  Metropolitan  Water  Co.  (which  expires 
Dec.  13)  for  a  period  of  30  j'cars  on  modified  terms.  The 
franchise  to  be  valid  must  be  approved  by  the  Mayor  to  be 
elected  Dec.  G.  The  new  interests  to  which  a  franchise  was 
granted  last  spring,  it  is  understood,  have  not  succeeded  in 
financing  their  projt^ct.     See  V.  82,  p.  695. 

Michigan  Sugar  Co.,  Detroit. — Merger. — This  company, 

which  was  incorporated  in  iVIichigan  on  Aug.   17  1906  with 

862,500  capital  stock,  has  increasL>d  this  to  $12,500,000,  of 

which  .87.500,000  is  common  and  $5,000,000  6%  cumulative 

preferred;   par  of  shares   $100.     The   present   issue   will   be 

85,496,600  common  and  $3,664,400  preferred.      No  bonds. 

The  company  has  at  presant  taken  over  the  property  of  six 

beet  sugar  factories,  viz.: 

Peninsular  Sugar  Refining  Co.  of  Detroit  and  Cairo  (V.  79.  p.  216).  the 
Bay  Ctty-Michigan  Sugar  Co.  of  Bay  City  (V.  79,  p.  214),  the  Sebewaing 
Sugar  Refining  Co.  of  Sebewaing.  the  Saginaw  Valley  Sugar  Co.  of  Saginaw, 
the  Alma  Sugar  Co.  of  Alma,  the  Sanilac  Sugar  Refining  Co.  of  Crossweil. 

Charles  B.  Warren  of  Deti'oit  is  President  and  William  H. 

Wallace  General  Manager.     The  incorporators  were: 

A.  W.  Wright,  Alma:  Arthur  Hill.  Saginaw;  W'illiara  C.  McMliian,  De- 
troit: Charles  H.  Warren.  Detroit:  George  Peck.  Detroit;  George  B.  Merley, 
Saginaw;  Gilbert  W.  Lee.  Detroit;  W.  B.  Bradley,  Bay  City;  Henry  B.  Joy, 
Detroit;  VV.  L.  Churchill,  Bay  City;  Thomas  A.  Harvey,  Saginaw;  Watt  S. 
Humphrey,  Saginaw;  Benjamin  Bouteli.  Bay  City;  W.  T.  Knowlton,  Sagi- 
naw; G.  G.  Scranton  Crossweil.  and  F.  R.  Hathaway  of  Saginaw. 

Newspaper  reports  assert  that  the  company  is  an  ally  or 

subsidiary  of  the  American  Sugar  Refining  Co.  for  the  control 

of  the  Michigan  properties  (compare  Bay  City  Sugar  Co.  in 

V.  79,  p.  214)  as  the  Great  Western  Sugar  Co.  (V.  82,  p. 

1272)  is  for  the  control  of  the  Western  beet  sugar  plants. 

Moline  (111.)  Plow  Co.— New  Stock — Stock  Dividend. — This 
Illinois  corporation  has  inci-eased  its  capital  stock  from 
81,000,000  to  $6,000,000,  $700,000  of  the  increase  consisting 
of  the  amount  of  capital  of  the  Mandt  Wagon  Co.  and  the 
Hennc}'^  Buggy  Co.,  which  have  been  merged  into  the  com- 
pany; the  balance  of  the  new  stock  consists  of  stock  dividend. 
The  stock  of  the  company  is  all  common  stock  fully  paid  in: 
par  value,  $100  each.  No  bonds  of  mortgages  outstanding. 
G.  A.  Stephens,  Pies.;  F.  G.  Allen,  Vice-Pres.;  C.  H. 
Stephens,  Sec.  and  Supt.;  C.  A.  Banister,  Treas.;  L.  C. 
Blauding,  .4sst.  Sec. 

The  company  was  incorporated  In  1870  with  $2.'JO,000  capital  stock,  and 
In  1902,  when  George  Stephens,  who  held  the  controlling  Interest,  died, 
the  plant  had  an  annual  capacity  of  200.000  plows  besides  other  farm  imple- 
ments. The  capital  .stock  was  increased  from  $1,000,000  to  $2,400,000 
in    .\prll    1901— V.    72.    p.    823. 

National  Salt  Co. — Decision. — Vice-Chancellor  Stevenson 

has  affirmed   the  decision  of  the  receivers  disallowing  the 

claim  for  $725,156  and  Interest   made  by  the  American  Trust 

Co.  of  Cleveland  as  trustee  for  the  certificates  issued  to  pur- 

chas-?  the  stock  of  the  United  Salt  Co.  of  Ohio. 

The  Court  says  that  the  Ohio  courts  have  held  that  all  the  agreements  on 
which  the  appellant's  claim  is  tiased  are  void  and  that  the  trustee  is  bound 
by  these  decisions.  He  also  states  that  whether  any  of  the  certlllcate  hold- 
ers not  parties  to  the  Ohio  suit  have  valid  claims  which  they  an-  entitled 
to  prove  before  the  receiver  Is  a  question  which  was  not  presented  for  con- 
sld'-ratlon.  Compare  report  of  Internatloiiul  Salt  Co..  V.  82,  p.  090; 
v.    7'',.    p.    7.-,.-,,    -V.    79,    I).    271)9. 

Nevada  Consolidated  Copper  Co. — Joint  Nevada  Smelter 
Proftosed.  —  Hayden,  Stone  &  Co.,  in  Boston  on  Oct.  15, 
inafle  the  following  announcement: 

"The  Nevada  Consolidated  and  Cumberland-Ely  Copper  companies  have 
made  hnal  arrangements  to  build  a  Joint  concentrating  and  smelting  plant 
owned  one  half  by  each  company,  for  their  mines  at  Kly.  Nevada.  The 
Cumberland  Kly  Copper  Co.  has  arranged  to  purc-hnse  a  one-half  Interest 
In  the  Nevada  Xortherti  Hy..  owned  i>y  the  Xcvada  Consolidated,  running 
from  Cotire.  a  station  on  the  Southern  I'acltlc  Rl{..  to  their  mines  at  i;iy. 

Since  the  (Juggenhelm  Interests  (the  (Juggenhelm  Kxplorallon  Co.  —  Kd.) 
acquired  a  controlling  interest  In  both  the  above  companies,  development 
has  been  rapidly  pushed,  which  has  resulted  In  further  Increasing  the  already 
inormous  tonnage  of  ore  exposed.  (Sec  American  Smelters  Securities  Co. 
In    v.   82.  p.   094. t 

Several  months  ago  eight  square  mllc!»  of  territory  and  water  enough 
to  treat  at  leaAt  25,000  tons  of  ore  without  rc-pumpIng  were  secured  at 
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McGlU,  about  20  miles  from  the  mines  at  Ely,  and  on  the  line  of  the  railroad 
to  Cobre.     All  the  ranches  and  water  In  the  vicinity  have  been  purchased. 

"It  Is  proposed  to  organize  a  smelling  company  capitalized  at  $10,000,000, 
and  to  build  a  thoroughly  modern  concentrating  and  smelting  plant,  not 
only  for  Nevada  Consolidated  and  (Cumberland- I'Hy  ores,  but  to  handle 
custom  ores  In  the  district  as  well.  Financial  arrangements  have  already 
been  comi)leted  to  take  care  of  a  lo,()00-ton  plant  and  to  finish  the  railroad 
and  equip  It  In  a  most  thorough  manner." 

Compare  Cumberland-Ely  Copper  Co.  above. — V.  81,  p. 
1853. 

(The)  New  River  Company. — Dividends. — The  directors 
on  Oct.  17  declared  the  reguhir  quarterly  dividend  of  13^% 
on  the  preferred  stock,  payable  Nov.  1  to  stockholders  of 
record  Ocl .  17  lOOIi.      Sec  V.  Ki,  p.  410. 

New  York  &  Texas  Steamship  Co. — Sold. — Sec  Hudson 
Navigation  Co.  above. 

Niles  (O.)  Car  &  Manufacturing  Co. — New  Slock. — This 
Ohio  corpoiiUion  has  filed  a  certificate  of  increase  of  capital 
•stock  from  $300,000  lo  $.500,000;  $100,000  being  8%  cumvi- 
lative  preferred;  $100,000  6%  cumulative  second  preferred, 
are  $100.  The  new  stock  is  all  to  be  sold  at  par  to  present 
stockholders  to  increase  working  capital.  F.  C.  Robbins  is 
President.— V.  82,  p.  284;    V.  75,  p.  613. 

North  American  Express  Co. — New  Company. — This  com- 
pany was  incoipoiated  under  the  laws  of  Maine  Oct.  19 
with  a  capital  of  $25,000,000.  President  and  Treasurer, 
J.  Berry,  Augusta,  Me.;   Clerk,  L.  A.  Burleigh,  Augusta,  Me. 

Passaic  Steel  Co. — New  President. — At  Paterson,  N.  J., 
on  Oct.  24,  Franz  C.  Reinhardt  was  elected  President  to 
succeed  the  late  Angelo  H.   Knapp. — V.  83,  p.  327. 

Peninsular  Sugar  Refining  Co. — Merger. — See  Michigan 
Sugar  Co.  above. — V.  79,  p.  216. 

People's  Water  Co.,  Oakland,  Cal. — Bonds,  d-c. — This  new 
corporation,  which  has  outstanding  $18,000,000  of  common 
stock  and  $2,000,000  6%  cumulative  preferred,  has  called 
a  meeting  of  its  shareholders  to  be  held  at  No.  1218  Broad- 
way, Oakland,  on  Nov.  15  to  vote  on  authorizing  an  issue 
of_ $20,000,000  mortgage  gold  bonds.  See  the  Contra  Costa 
Water  Co.  below  and  compare  V.  83,  p.  895. 

The  officers  and  directors  are: 

Officers:  President,  E.  A.  Heron;  Secretary,  Samuel  J.  Taylor;  Treas- 
urer. F.  C.  Havens. 

Directors:  E.  A.  Heron,  George  Heazelton,  Henry  Wadsworth,  J.  H. 
Spring,  Louis  Titus,  S.  M.  Marks  and  George  E.  Pratt. — V.  83,  p.  805. 

Pepperell  Manufacturing  Co. — Extra  Dividend. — The  di- 
rectois  on  Oct.  22  declared  a  regular  semi-annual  dividend 
of  7%  and  an  extra  dividend  of  50%  in  cash  on  the $2,556, - 
000  capital  stock;  par,  $100.  No  bonds.  Compare  V.  81, 
p.   730. 

Pittsburgh  Coal  Co. — Earnings,  &c. — Of  the  company  and 
its  subsidiaries  (exclusive  of  the  Monongahela  River  Consoli- 
dated Coal  &  Coke  Co.)  for  the  nine  months  ending  Sept.  30: 

Nine                              Gross  Depletion  Depreclal'n      Bond  Isalancc, 

Months — •                   /aminos,  of      Lands.    Charges.  Interest.  Surplus 

1906 $.-?,714,409  $557,46,5      $871,545  $878,792  $1,406,607 

1905_.- 2,320,308        428,346        277,834        908,830  705,298 

Coal  production  for  the  nine  months  in  1906  was  13,439,639 
tons,  against  10,281,500  tons  in  1905;  coke  318,828,  against 
241,578  tons  in  1905.— V.  83,  p.  327,  216. 

Pure  Oil  Co. — Neio  Stock. — The  company  will  i.ssue 
$1,000,000  new  common  stock  at  par  ($5  a  share)  for  the 
purpose  of  constructing  a  six-inch  crude  oil  pipe  line  from 
Pincgrove,  Wetzel  County,  W.  Va.,  to  Marcus  Hook,  near 
Philadelphia,  a  distance  of  285  miles.  There  will  then  be 
outstanding  $4,500,000  common  and  $1,200,000  preferred. 

The  company  already  has  two  pipe  lines  to  Marcus  Hoolt  (one  for  crude 
and  one  for  refined  oil) ,  across  the  northern  part  of  the  State.  The  new 
line  shortens  the  distance  nearly  one-half. 

The  company  In  May  last  acquired  for  about  $125,000  the  Syndicate  Oil 
&  Gas  Co.'s  holdings  in  the  Burton  field  in  Church  district,  Wetzel  County, 
consisting  of  leases  on  1,300  acres  of  territory,  with  twelve  oil  and  two  gas 
wells,  having  a  net  dally  production  of  135  barrels. — V.  83,  p.  327. 

Republic  Iron  &  Steel  Co. — Report. — See  "Annual  Re- 
ports" on  a  preceding  page. 

New  Directors. — At  the  annual  meeting  on  Oct.  17  Tracy 
M.  Guthrie  was  elected  in  the  place  of  Charles  S.  Guthrie, 
deceased,  and  James  B.  Duke  and  H.  S.  Black  were  elected 
in  the  places  of  A.  W.  Thompson  and  Harry  Rubens. — V.  83, 
p.  973,  442. 

Richelieu  &  Ontario  Navigation  Co..  Montreal. — Divi- 
deids. — The  "Montreal  Gazette"  states  that  the  directo'S 
on  Oct.  16  declared  a  quarterly  dividend  of  1}4%,  payable 
Dec.  1  to  holders  of  record  Nov.  17,  being  the  first  distribu- 
tion since  May  1904.  See  V.  79,  p.  1720.— V.  82,  p.  284, 
456. 

Saginaw  (Mich.)  Valley  Sugar  Co. — Merger. — See  Michi- 
gan Sugar  Co.  above. — V.  79,  p.  216.  ' 

^    Sanilac  Sugar  Refining  Co. — Merger. — See  Michigan  Sugar 
Co.  above.— V.  79,  p.  216. 


Sebewaing 


(Mich.)    Sugar    Co.- 
V.  79,  p.  216. 


-Merger. — See    Michigan 


Sugar  Co.  above 

Shannon  Copper  Co. — First  Dividend. — The  directors  on 
Oct.  25  declared  "a  dividend"  of  5%  (50  cents  per  share)  on 
the  $3,000,000  stock,  payable  Dec.  20  to  stockholders  of 
record  Dec.  3. 

Directors. — N.  L.  Amster  and  Wm.  A.  Paine  of  Boston 
have  been  elected  directors  to  succeed  Messrs.  Brooker  and 
Gill,  who  resigned,- V.  83,  p.  442. 

Somerset  Coal  Co.  of  Pennsylvania. — Offering  of  5% 
Car  Trust  Bonds. — Sutton,  Strother  &  Co.  of  Baltimore  are 
offering  at  prices  to  net  the  investor  5^/i%  interest,  $916,000 


5%  car  trust  bonds  dated  Dec.  1  1906,  maturing  annually 
on  Dec.  1,  .«80,000  in  1907  and  $76,000  yearly  thereafter  to- 
and  including  1918.  Interest  payable  June  and  December  at 
the  Fidelity  Trust  Co.,  Baltimore,  trustee.  Denomination 
$1,000.  These  bonds  are  Lssued  to  cover  85%  of  the  cost 
of  1,000  steel  underframe  extra  heavy  truck  standard  coal 
cars;  capacity  of  100,000  pounds,  at  a  net  cost  of  $1,078  20 
per  car,  15%,  being  paid  in  cash.  A  majority  of  the  com- 
pany's capital  stock  is  owned  by  the  Consolidation  Coal  Co. 
Vice-President  J.  H.  Wheelwright,  Oct.  23,  writes: 

The  Somerset  Coal  Co.,  since  Its  organization  In  1901 ,  has  expended  large 
sums  In  the  purchase  of  lands  In  the  .Jenner  held  and  Improvements  thereon, 
about  $1,000,000  of  which  came  from  earnings.  It  now  owns  In  fee 
29,269  acres  of  coal,  of  which  20,431  acres  arc  located  In  the  .Jenner  field 
and  are  practically  undeveloped.  It  also  owns  3,413  acres  of  surface  lands. 
It  operates  under  royalty  agreements  3,877  acres  of  coal  and  40  acres  of 
surface  lands.  The  coal  underlying  these  properties  I?  estimated  to  be 
330,000,000  tons.  Authorized  issue  of  lirst  mortgage  5%  bonds,  $4,000,- 
000,  of  which  $2,909,000  outstanding  In  hands  of  owners;  $500,000  as  col- 
lateral for  loans,  $451,000  in  treasury  and  $110,000  In  sinking  fund.  The 
company  has  17  fully  equipped  mines  In  operation,  one  of  which  Is  located 
In  the  Jenner  field,  and  four  additional  mines  are  now  being  opened  in  this 
field. 

The  company  and  its  constituent  properties  are  mining  and  shipping 
about  10,000.000  tons  of  coal  per  annum. — V.  82,  p.  1154. 

Southern  States  Land  Co. — Called  Bonds. — Fifty-three 
first  mortgage  bonds  have  been  drawn  and  will  be  paid  at 
$512  50  per  bond,  with  accrued  interest,  on  Nov.  1,  at  Knick- 
erbocker Trust  Co..  New  York.— V.  81,  p.  1318. 

Stark-Tuscarawas  Breweries  Co.,  Ohio. — First  Dividend. — 
The' directors  have  declared  a  quarterly  dividend  of  1%  on 
the  $627,000  6%  non-cumulative  preferred  stock,  payable 
Jan.  1.— V.  83,  p.  217. 

Susquehanna  Iron  &  Steel  Co. — Large  Majority  Approves. 
— More  than  two-thirds  of  the  stock,  it  is  announced,  has 
indorsed  the  reorganization  plan.  The  time  for  acceptance 
has  been  extended  to  Nov.  1 .  If  the  greater  part  of  the  stock 
(say,  80%)  assents,  the  expense  of  a  sale,  it  is  said, 
can  be  avoided.  Subscriptions  for  the  new  bonds  are  pay- 
able 20%  at  once,  and  the  remainder  within  30  daj's'  notice 
of  allotment.     See  V.  83,  p.   973,  895.' 

Swift  &  Co. — Prosecution  of  Packing  Interests  Reported  to  Be 
Abandoned. — A  special  despatch  to  the  "New  York  Times" 
dated  Oct.  14  says  that  the  Department  of  Justice  has  de- 
cided lo  abandon  the  prosecution  of  the  packers  for  alleged 
violation  of  the  Anti-Trust  law.  District  Attorney  Morrison 
of  Chicago,  who  had  charge  of  the  proceedings  taken  last 
spring  on  behalf  of  the  Government,  is  quoted  as  sa3'ing  that 
he  has  not  received  any  instructions,  but  as  saying  also: 

It  is  true  that  the  corporation,  if  found  guilty,  would  only  have  to  pay  a 
fine — a  maximum  of  $5 ,000  for  each  corporation.  It  may  have  been  decided 
that  it  was  not  worth  while  to  go  on  with  the  prosecution. — V.  83,  p.  822, 

United  Shoe  Machinery  Corporation, — Option  to  Sub.<icribe. 

— Holders  of  common  stock  of  record  Nov.  1  1906  will  have 

the  privilege  of  subscribing  at  par  ($25  a  share)  on  or  before 

2  p.  m.  Nov.  15,  through  the  American  Loan  &  Trust  Co., 

Boston,   or   the    Hanover    National    Bank,    New    York,   for 

$1,628,400  new  common  stock  to  the  extent  of  one  share  for 

every  ten  shares  of  common  stock  held  by  them  respectively 

Subscriptions  are  payable  at  the  aforesaid  institutions,  either  in  full  on  or 
before  Nov.  15,  in  which  case  certificates  will  be  issued  entitled  to  the 
January  1907  dividend,  or  in  installments,  viz.:  25%  Nov.  15  1906;  25% 
Jan.  17  1907  and  50%  Feb.  14  1907,  on  which  date  certificates  will  be 
issued  entitled  to  the  April  1907  dividend. — V.  S3,  p.  822,  217. 

United  States  Telephone  Co.,  Cleveland. — Acquisitions. — 
The  company,  it  is  announced,  has  completed  the  acquisition 
of  a  controlling  interest  in  the  following  Ohio  corporations 
(compare  V.  82,  p.  12,  741,  having  issued  for  this  purpose 
in  exchange  $1,100,000  of  its  common  and  $361,800  of  its 
preferred  stock  along  with  other  securities: 

Flndlay  Home  Telephone  Co.,  Citizens'  Telephone  &  Message  Co.  of 
Fostoria,  Columbiana  County  Telephone  Co.,  Lancaster  Telephone  Co., 
Massiiion  Telephone  Co.,  Stark  County  Telephone  Co.,  Youngstown  Tele- 
phone Co.,  Zanesviiie  Telephone  &  Telegraph  Co. 

Also  the  Huron  County  Telephone  Syndicate. 

The  company's  outstanding  stock  is  now  $3,100,000  com- 
mon and  $738,500  preferred;  total  authorized  issues,  $4,- 
000,000  common  and  $1,000,000  preferred.— V.  83,  p.  153, 
102. 

Warwick  Iron  &  Steel  Co.,  Philadelphia. — Dividend. — 
The  directors  last  week  declared  a  dividend  of  2%,  payable 
Nov.  15  as  registered  Oct.  31;  2%  was  also  paid  last  May, 
being  the  first  distribution  since  1901. — V.  83,  p.  767. 


— Spencer  Trask  &  Company,  William  and  Pine  streets, 
have  this  week  issued  for  investors'  use  a  12-page  circular 
of  comparative  values,  describing  a  representative  list  of 
well-known  railroad  bonds  listed  on  the  New  York  Stock 
Exchange  selling  at  a  discount.  The  bonds  of  over  sixty 
railroads  are  reviewed,  and  present  approximate  prices  are 
given  with  high  and  low  range  from  January  1  1905.  The 
company  has  prepared  this  circular  in  the  belief  that  the 
decline  of  the  past  two  years  in  the  market  value  of  bonds 
(applying  particularly  to  the  active  listings  of  the  New  York 
Stock  Exchange)  will  lead  investors  to  make  a  serious  study 
of  comparatvie  values  and  of  the  probabilities  of  recovery 
in  the  market  with  the  prevalence  of  more  normal  conditions. 
Copies  of  it  maj'  be  had  on  request. 

— AV.  S.  Barstow  &  Co.,  of  New  York  and  Portland,  Ore., 
have  been  retained  as  consulting  engineers  by  the  Washing- 
ton Water  Power  Company  to  design  their  new  auxiliary 
steam  plant.  The  present  installation  will  be  about  8,000 
horse-power. 
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BALTIMORE  &  OHIO  RAILROAD  COMPANY. 
EIGHTIETH  ANNUAL  REPORT— 1\)U    rili:   FISCAL  YEAR  ENDED  JUNE  30   1908. 


Office  of  the  Baltimore  &  Ohio  Railroad  Company, 
Baltimore,  Md.,  October  11  1906. 
To  the  Stockholders  of  The  Baltimore  &  Ohio  Railroad  Company: 

The  President  and  Directors  submit  the  following  statement  of  the  affairs  of  the  Company  for  the  year  ended  June  30  1906. 
The  results  from  operation  on  the  entire  system  were — 


- 

Miles. 

Earnings. 

Expenses. 

Net    Earnlnos. 

Perccntaoe 
of  Eipinsrs 
to  Earnings 

The  Baltimore  &  Ohio  RR..  Including:  Baltimore  &  Ohio  Southwestern 

Controlled  or  AJfUlated  hlue.s 

4,029.93 
455.78 

$77,392,050  09 
5.110.663  19 

$49,515,220  99 
3,826,098  44 

$27,870,83.")  10 
1,289,904  75 

63.98 
74.79 

Grand  Total 

4,485.71 

$82,508,719  28 

$53,341,019  43 

$29,106,799  85 

64.65 

as  shown  in  detail  in  the  following  tables. 

THE  BALTIMORE  &  OHIO  RAILROAD. 

OPER.VTIXG  RESULTS  FOR  THE  YEAR  EXDED  JUNE  30  1906  IN 
CO.MPARISON    WITH    THE    YEAR    ENDED    JUNE    30    1905. 

Increase  (+)  or 

Earnings —                                   1906.  1905.  Decrease  i — ). 

From  Frdcht   Trafttc $00,002,204  32  $50,007,087  44  +$9,395,110  88 

From  I'asscnarcr  Traffic-    13,701.097  97  13,817,14138  —$115,443  41 

From  Express  Traffic 1,529,099  40  1,232,072  30  +297.027  04 

From  Traiisp'n  of  Malls.-.      1,405,053  13  1,394,837  87  +10,215  26 

From  Miscellaneous  Sources        754.00127  038,858  08  +115,143  19 


Gross    Earnings $77,392,050  09    $07,089,997  13    +$9,702,058  96 


Expenses — 

For  Maintenance  of  Way 

and  Structures $9,330,859  21 

For  Maintenance  of  Equip- 
ment         12,514,983  83 

For  Couductlnff  Transpor'n  20,198,408  63 

For  General    Expenses 1,470,909  32 


$7,852,635  95    +$1,478,223  26 


10,937,106  14 

24,543,340  59 

1,377,520  90 


+  1,577,877  69 

+  1,655,128  04 

+  93,388  42 


ToWl  Expenses $49,515,220  99   $44,710,603  58    +$4,804.617  41 


Net  Earnings  from  Opera'n  $27,876,835  10   $22,979,393  55    +$4,897,441  55 


Percentage  of  Expenses  to 

Earnings 63.08  66.05  — 2.07 

LINES  .A-ND  MILEAGE  INCLUDED  IN  PRECEDING  STATEMENT. 

Miles  of  Line. 

Ballimore  &  New  York 5.38 

Main  Line  System  (Excluding  Valley  Railroad  of  Virginia) 1,052.18 

Wheeling  System  (Excluding  Cleveland  Terminal  and  Valley  and 
Branches;  Cleveland  Lorain  &  Wheeling  and  Branches;    Ohio    & 

Little  Kanawha  and  Ravenswood  Spencer  &  GlenvlUe).. 752.60 

Pittsburgh  System 951.59 

Chicago  Division 282.47 

Baltimore  &.  Ohio  Southwestern  System 985.71 


Total 4,029.93 


OPERATING  RESULTS  FOR  THE  YEAR  ENDED  JUNE  30  1906  IN 

COMP.A.R1SON    WITH    THE    YEAR    ENDED    JUNE    30    1905    OF 

LINES  CONTROLLED  BY  OR  AFFILIATED  IN  INTEREST 

WITH  THE  BALTIMORE  &  OHIO  RAILROAD  SYSTEM. 

Increase  (.+)  or 

Enrnlnas —                                             1900.                    1905.  Dec.  ( — ). 

From  Freight  Traffic. ..$4,440,034  10   $4,211,576  23  +$229,057  87 

From  Passenger  Traffic 546,280  33         509,842  37  +30,43796 

From  Express    Traffic 44,369  02            40,085  60  +3,083  36 

From  Transportation  of  -Malls.         48,177  93            47.199  24  +978  09 

From  Miscellaneous  Sources...         37,201  81           40,145  53  — 2,943  72 

Gross  Earnings $5,116,663  19   $4,849,449  03    +$267,214  16 

Expenses — 

For  Malnt.  of  Way  and  Struct's  $1,010,663  11  $925,118  57  +$85,544  54 

For  .Maintenance  of  Equipment       804,709  15  744,006  95  +60,162  20 

For  Conducting  Tran.sportatlon   1,909,713  98  1,968,518  02  — 58,804  04 

For  General   Expenses 101,552  20  90,947  89  +10,004  31 

Total  Expenses ..$3,826,698  44    $3,720,191  43       +$97,507  01 

Net  Earnlnes  from  Operation.. $1,289 ,904  75  $1,120,257  60    +$169,707  15 
Per  cent  of  Expenses  to  Earns.         74.79  76.00  — 2.11 

LI.VES  AND  MILEAGE  I.VCLUDED  I.N  PRECEDING  STATEMENT. 

Miles  of  Line. 
Valley  Railroad  of  Virginia 62.12 

Ravenswood  Spencer  &  GlenvlUe  Railway .   32.40 

Cleveland  Terminal  &  Valley  Railroad .  92.72 

Cleveland  Lorain  &  Whet-ling  Railway 194.28 

Ohio  &  Little  Kanawha  Railroad 74.26 

Total 455.78 

The  year  has  been  marked  by  a  continuance  of  satisfactory 
bu3inrs.g  conditions  throughout  the  country  as  reflected  in 
the  increa.Sfd  earnings  of  your  Company. 

The  gross  earnlntrs  for  the  fiscal  year  ended  June  30  1906  were  $77.392.0."6  00 
an  Increase  over  the  year  of  1905  of 9,702,058  00 

Of  this  increase  $9,.395,116  88  was  from  freight  traffic, 
the  increase  in  the  tonnage  carried  being  8,019,919  tons  with 
an  average  earning  per  ton  per  mile  of  .560  cents  as  against 
.566  cents  in  1905. 

The  increase  in  tonnage  of  bituminous  coal  was  1,880,667 
tons,  and  in  coke  l,715,."i(;i  tons,  with  a  decrease  in  anthracite 
coal  of  139,889  tons.  The  total  of  these  products  constitute 
51.5  per  cent  of  the  entire  tonnage  carried  during  the  year. 

Othf-r  notable  increas's  were:  in  grain  487,182  tons;  in 
ores,  402,216  tons;  in  stone,  sand,  etc.,   586,906  ton.s;  in 


products  of  the  forest,  359,021  tons;  in  cement,  brick,  lime, 
etc.,  421,876  tons;  in  iron  and  steel  products,  including  ma- 
chinery, 1,546,007  tons.  The  decreases  were  confined  to  but 
few  commodities  and  were  of  a  limited  character,  as  shown 
in  the  statement  of  commodities  carried,  table  17. 

The  decrease  in  earnings  from  passenger  traffic  was  $115,- 
443  41,  notwithstanding  there  was  an  increase  of  626,934 
passengers   carried.     The   average   distance   each   passenger 
was  carried  shows  a  decrease  of  3.16  miles,  indicating  that 
the  heav}^  travel  to  the  St.  Louis  Exposition  in  the  late  sum- 
mer and  autumn  of  1904,  with  its  longer  haul,  was  not  over- 
come in  the  way  of  earnings  by  the  increased  number^of 
1  passengers  carried  shorter  distances  in  the  current  year. 
t       The  increase  from  express  traffic,  $297,027  04,  is  the  grati- 
j  fying  result  of  improvements  made  in  that  service,  the  effect 
j  of  which  was  increased  business  over  your  lines. 
I       The  increase  from  transportation  of  the  mails  was  $10,- 
j  215  26  and  from  miscellaneous  sources  $115,143  19,  the  lat- 
'  ter  result  being  mainly  due  to  increased  elevator  earnings  at 
Baltimore. 

The  expenses  of  operation  increased  $4,804,617  41,  of 
which  $1,478,223  26  was  in  maintenance  of  way  and  struc- 
tures, representing  the  continued  liberal  expenditures  made 
in  maintaining  and  improving  j^our  roadway,  bridges  and 
buildings;  maintenance  of  equipment  increased  SI, 577,- 
877  69,  mainly  in  repairs  of  freight  and  passenger  cars  and 
floating  equipment;  conducting  transportation  increased 
$1,655,128  04,  or  about  17  per  cent  of  the  increase  in  gross 
earnings,  and  the  increase  in  general  expenses  was  $93,- 
388  42. 

The  specific  character  of  the  operating  expenses,  and  com- 
parisons with  those  of  the  preceding  year,  will  be  found  in 
Table  11  in  pamphlet  report. 

The  percentage  of  operating  expenses  to  gross  earnings 
for  the  year  was  63.98  per  cent,  as  compared  with  66.05  per 
cent  in  1905,  a  decrease  of  2.07  per  cent. 

The  General  Income  account  of  the  Company  shows  the 
net  income,  after  the  payment  of  interest  on  the  funded  debt, 
taxes  and  all  other  fixed  charges,  to  have  been  $18,064,- 
299  72,  an  increase  over  1905  of  $4,-390,303  97.  Against 
this  net  income  there  w'erc  charged  dividends  of  four  per  cent 
on  the  preferred  and  three  per  cent  on  the  common  stock 
(the  dividend  of  two  and  one-half  pc:  c?nt  on  the  common 
stock  paid  March  1  1906  having  been  charged  against  the 
surplus  as  of  June  30  1905);  $3,000,000  for  extraordinary 
construction  expenditures  in  the  way  of  additions  and  im- 
provements made  during  the  year;  leaving  a  surplus  for  the 
year  of  $8,926,897  92  to  be  carried  to  the  credit  of  Profit 
and  Loss  account. 

The  Profit  and  Loss  account  as  of  June  30  1905  was  $9,- 
135,287  41,  and  against  this  has  been  charged  during  the 
year  the  two  and  one-half  per  cent  dividend  on  the  common 
stock,  paid  March  1  1906,  and  added  bv  reason  of  sundry 
ad]U!?tments,  $875,534  22,  making  the  total  credit  of  Profit 
and  Loss  account  as  of  June  30  1906  $15,823,643  05. 

GENERAL    INCOME    ACCOUNT    OF    THE    BALTIMORE     &    OHIO 

RAILROAD    COMPANY     (INCLUDING     BALTIMORE     &     OHIO 

SOUTHWESTERN  RAILROAD  COMPANY).   YEAR   ENDED 

JUNE    30    1006,    IN    COMPARISO.N    WITH    THE    YEAR 

E.VDED  JU.NE   30   1905. 

'  -;-)    Inc.   or 
1006. 
Earnings —  $ 

Freight    60,002,204  32 

Pas-scnger 1 3 ,70 1 ,697  97 

Rxnress l,520.ni>9  40 

Mall.; 1,405,0.^)3  13 

Ml.iccllaneous 754,001  27 


1005.  ( — )  Dec. 

$  t 

50,607,087  44  +0,305. 116  88 

13,817,14138  — 115.443  41 

1,232.072  30  +297,027  04 

1,394,837  K7  +10.215  26 

038,858  08  +115,143  10 


Gross  earnings... 


.77.302,056  00      67,689,007  13      0,702,058  0« 


Expenses — 

Mnlnt.  of  Way  and  Structures.   9,330,859  21 

.Malntenniicc  of  equipment 12,514,083  83 

Condncllnir  transportation  ...26,198,408  03 
General  cxp<;n.ies 1,470,909  32 

Operating  expen.^cs 


7,852,635  95+1.478,223  26 
10,037,100  14+1,577,877  00 
24,543,340  59  +1,655,128  04 

1.377,520  00        +03,388  42 


..40,515.220  09      44,7 


-   -4.804.617  41 


Net  earnings  from  operation.. 27, 876, 833  10     22  uvu. ...>.,   ,■•  +4,897,441  55 
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Brought  forward $27,870,835  10  $22,979.31)3  55 +$4,897,441  55 

(+;  Inc.  or 
1900.  1905.  ( — )  Dec. 

Otfur  Income —  $  $  $ 

Dlv.  and  Int.  on  secur.  owned.    3,048,063  15        2,017,738  82      +430.4)24  ;)3 

West.  Union  Tel.  Co.  annuity.         00,000  00  00,000  00     

House  rents  and  misc.  receipts      357,708  81  299.259  62 


+  68.449  19 


3,460.371  90 


Gross  Income ...31.343,207  00 

Deductions  from  Income — 
Net  earnings  (Washington  br.. 

(Int^ludi'd  In  system  earn.) ..       375,894  10 

Interest  and  rentals 10.370,074  84 

Ta.xes _ . .    1 ,44«  ,303  00 

Miscellaneous  Improvements.  -    1.000,038  29 
Topographical    and    right-of- 
way  surveys  and  maps 11.930  51 


2.970.998  44      +489,373  52 
25,950,301  99+5,386,815  07 


441.589  58 
9,978,142  90 
1,370,884  80 

479.453  53 

6,325  37 


— 65.095  48 

+  398.531  88 

+  71,478  80 

+  586,584  70 

+  5,011  14 


13,278,907  34 
Net  Income _ ...18.004,299  72 


13,073.995  75+4,390,303  97 


From  this  net  Income  for  the  year $18,064,299  72 

the  following  amounts  have  been  deducted — 

Appropriation   for  construction  additions  and 

Improvements $3,000,000  00 

Dlv.  on  prcf.  stock,  2%,  payable 

March   1    1900 $1,200,000  00 

niv.  on  prcf.  stock,  2%.  payable 

Sept.  1   1900 1.200.000  00 

Dlv.  on  common  stock.  3%  .  pay- 
able Sept.  1  1900 3,737,401  80   0.137.401  80      9,137,401  80 

Leaving  surplus  which  has  been  carried  to  profit  and  loss..   $8,920,897  92 

Amount  to  credit  of  profit  and  loss  June  30  1905 9.135,287  41 

Add  sundry  adjustments,  net  credit  balance 875,534  22 

Total $18,937,719  55 

Deduct  dlv.  on  com.  stock.  2M%.  paid  March  1  1906 3,114,076  50 

Amount  to  credit  of  profit  and  loss  June  30  1906 15,823,043  05 


The  General  Balance  Sheet,  Table  2.  shows  an  increase  in 

capital  liabilities  of S22 ,976 .829  69 

There  were  issued  during  the  year  In  exchange  for  old  securi- 
ties and  for  ten-year  gold  convertible  debentures: 

Preferred  stock $13,535  09 

Common  stock 308,000  00         321.535  09 

Pittsburgh  Lake  Erie  &  West  Virginia  Sys- 
tem 4%  refunding  mortgage  bonds 1.722,000  00 


$2,043,535  09 
There  were  Issued  under  the  provisions  of  the  New  York  Divi- 
sion and  Terminal  first  mortgage  4%  bonds 3.950,000  00 

There  were  Issued  for  improvements,  betterments  and  exten- 
sions, as  provided  in  the  respective  mortgages  securing 
the  said  bonds: 

Prior  lien  3 }'2%  bonds 1,000,000  00 

First  mortgage  4%  bonds 1,000,000  00 

Pittsburgh  Lake  Erie  &   West  Virginia  Sys- 
tem 4%  refunding  mortgage  bonds 5.090.000  00     7.090.000  00 


And  there  have  been  included  paid  subscriptions  to  the  addi- 
tional Issue  of  common  stock  authorized -A.pril  13  1906.   10.201,294  00 


And  there  were  converted  into  common  stock  ten-year  gold 
convertible  debentures 


$23,284,829   69 
308,000  00 


$22,970,829  69 


12,282.396  24      +996.511   10 


The  New  York  Division  and  Terminal  First  Mortgage  pro- 
vides for  an  authorized  issue  of  $10,000,000  00  4%  Bonds, 
to  bear  date  June  1  1905  and  due  and  payable  on  the  first 
day  of  June  1948,  with  interest  payable  semi-annually  on 
the  first  days  of  June  and  of  December  in  each  year.  This 
issue  is  secured  by  the  deposit  with  Trustees  of  this  mortgage, 
Staten  Island  Rapid  Transit  Railway  Company  Refunding 
Mortgage  4%  Gold  Bonds;  the  entire  issue  of  First  Mortgage 
bonds  of  the  Baltimore  &  New  York  Railway;  and  all  of  the 
capital  stock  of  the  Staten  Island  Rapid  Transit  Railway 
and  of  the  Baltimore  &  New  York  Railway  companies.  The 
proceeds  of  the  reserve  bonds  under  this  mortgage  are  to  be 
applied  to  the  further  equipment,  betterment,  extension 
and  development  of  your  Company's  Staten  Island  proper- 
ties, including  the  Baltimore  &  New  York  Railway. 

Your  Board,  considering  the  Capital  Stock  issue  as  insuf- 
ficient for  the  purposes  for  which  your  Company  was  incor- 
porated, on  April  13  1906  authorized  an  increase  in  common 
stock  issue  of  277,500  shares  of  $100  each,  with  the  privilege 
to  the  holders  of  preferred  and  common  stock  of  subscribing 
thereto  at  par  value,  of  fifteen  per  cent  of  their  holdings; 

Sayments  to  be  made  in  installments  of  twenty  per  cent  on 
[ay  25,  fortj^  per  cent  on  July  16  and  the  remaining  forty 
per  cent  on  September  17  1906,  with  provision  for  interest 
allowance  on  the  paid  installments.  The  amount  of  pay- 
ments on  June  30  1906  on  account  of  such  subscriptions  is 
shown  as  an  increase  in  the  capital  liability  as  of  that  date., 

In  "Capital  Liabilities  Assumed"  there  is  a  net  decrease  of 
$33,627  67,  the  result  of  further  payments  on  old  equipment 
trusts,  a  reduction  in  outstanding  undeposited  old  securities 
and  an  increase  in  Ground  Rent  Liens  on  property  purchased. 

"Loans  and  Bills  Payable"  show  a  decrease  of  $8,485,000  00 
on  account  of  the  retirement  during  the  year  of  that  amount 
of  Ten-Year  Gold  Coupon  4:}A%  Notes,  leaving  outstanding  ! 
as  of  June  30  1906  $30,000  00. 

"Capital  Assets"  show  an  increase  in  Cost  of  Road  and 
Bonds  and  Stocks  held  bj'  Trustees  as  securit}^  for  the  funded 
debt  of  $18,822,051  98,  consisting  of  the  proportion  of  con- 
struction expenditures  of  the  year  charged  to  Cost  of  Road, 
together  with  certain  transfers  of  property  made  from  the 
account  of  Real  Estate,  now  used  in  connection  with  the  right 
of  way  or  direct  operation  of  your  Company,  togethej  with 
additional  stocks  and  bonds  of  sundry  companies  acquired 
during  the  year  and  placed  with  Trustees,  under  the  pro- 
visions of  the  several  mortgages. 

"Real  Estate"  has  decreased  $4,827,272  40,  principally  as 
explained  in  the  foregoing  and  by  the  adjustment  of  the 
accounts  of  sundry  properties  destroyed  in  the  Baltimore 
fire  of  February  1904. 


"Equipment"  shows  a  not  decrease  of  $765,462  26,  which 
will   b(;  loiind  fully  explained  on  page   1044. 

"Securities  Owned." — The  Ledger  value  of  bonds  owned 
by  the  Company  (Table  5)  has  increased  $7,974,740  28, 
which  is  mainly  due  to  the  increased  holdings  of  your  Com- 
pany's bonds  issued  during  the  year  for  improvements, 
under  the  provisions  of  the  several  mortgagfs,  together  with 
$3,950,000  00  of  j'our  New  York  Divjsion  and  Terminal 
bonds.  Your  Company  has  surrendered  ils  holdings  of 
Staten  Island  Rapid  Transit  Railroad  First  Mortgag"  bonds, 
$979,000  00,  and  of  Staten  Island  Rapid  Transit  Railway 
Second  Mortgage  bonds,  $2,500,000  00,  receiving  therefor 
and  also  in  SL'ttlement  of  debt  due  by  the  Staten  Island 
Rapid  Transit  Railway  Company  its  New  Refunding  Mort- 
gage bonds.  The  bonds  so  received,  together  with  your 
holdings  of  Baltimore  <fe  New  York  Railway  First  Mortgage 
bonds,  $350,000  00,  have  been  deposited  with  the  Trustees 
of  your  New  York  Division  and  Terminal  Mortgage.  These 
transactions,  together  with  some  minor  changes,  account  for 
the  increase  above  noted. 

Ledger  value  of  "Stocks  Owned"  (Table  4)  has  decreased 
$801,479  34.  Thi.s  is  due  to  the  transfer,  from  your  treasury 
to  the  Trustees,  of  your  holdings  of  Staten  Island  Rapid 
Trans't  and  Baltimore  &  New  York  Railway  companies' 
stocks;  and  the  sale  of  your  holdings  of  stock  in  the  Consoli- 
dation (bal  Company,  less  the  acquirement  of  stock  in  The 
Baltimore  &  Ohio  Equipment  Company  and  Hocking  Vallej' 
Railway',  with  some  other  minor  fluctuations. 

In  "Current  Assets"  there  is  an  increase  in  the  item  "Due 
by  Other  Companies  for  Advances,"  $14,512,749  41.  Of 
th's  amount,  $13,900,408  40  represents  the  advances  to 
The  liaitiinore  &  Ohio  Equipment  Company  for  the  purchase 
of  new  (  qc  pmrnt  in  use  on  your  lines;  the  remainder,  con- 
sstmg  of  additional  charges,  to  sundry  companies  for  con- 
stn'ction  advances  during  the  year. 

Th'  ncreasj  .n  "Due  by  Individuals  and  Companies," 
$5,i''Gl,5  5  0"/,  s  manly  covered  bj'  payments  made  on  ac- 
count of  aec!"  s  tjon  of  an  interest  in  properties,  which,  when 
luUy  cons  mmaud,  will  be  represented  bj'  additional  securi- 
ties. Thi  jjaym-n^s  dne  on  the  stock  of  the  Consolidation 
Coal  Con)pan3^  sold  by  your  Companj',  are  al.so  included 
under  th  s  h  a... 

The  die  ics  n  '  Loans  and  Bills  Receivable"  $773,200  22, 
is  occas'oned  by  the  payment  to  your  Company  of  sundry 
outs-and.ng  loars. 


CONSTRUCTION  AND  BETTERMENTS. 

The  aggregate  expenditures  for  construction  and  betterments 

for  the  twelve  months  have  been $9,050,924  07 

For  the  twelve  months  ended  June  30  1905  they  were 8,623,733  46 

An  increase  of $427,190  61 

The  detail  of  the  $9,050,924  07  expended  is  shown  in  the 
statement  of  "Analysis  of  Construction  Charges"  (Table  6), 
which  gives  the  character  of  the  expenditures  and  the  points 
at  which  they  were  made.  The  general  distribution  as  to 
locality  was: 

New  York  Division $34,321  19 

Philadelphia  Division 242 ,883  52 

Baltimore  Division 2,691,517  24 

Cumberland  Division 314,408  44 

Shenandoah  Division 1,384  04 

Monongah  Division 118,741  13 

Wheeling  Divl.sion 497,847  76 

Ohio  River  Division 38.775  08 

Connellsville  Division 624,120  62 

Pittsburgh   Division 1.700,415  39 

New  Castle  Division 1,283.463  61 

Cleveland  Division 143,004  17 

Newark  Division 118.280  37 

Chicago  Division 347.850  62 

Southwestern  Division 893.910  89 

Total.  -  - $9 .050 ,924  07 

Which  amount  was  charged: 

Capital  account,  cost  of  road $4,482,415  45 

Railroads  In  general  account l  ,568.508  62 

Income  account,  being  the  appropriation  out  of  surplus  Income 

of  the  year 3,000.000  00 

Total $9,050.924  07 


In  addition  to  the  foregoing,  there  were  charged  direct  to 
the  Income  Account  of  the  Company  during  the  year  the 
sum  of  $1,066,038  29  and  to  the  Railroads  in  General  Ac- 
count $120,637  07,  the  character  of  the  expenditure  and  the 
locality  being  given  in  statement  of  "Analysis  of  Miscellane- 
ous Improvements  Charged  to  Income"  (Table  7).  These 
improvements  were  in  the  nature  of  substantial  betterments 
and  additions  to  the  propertj^,  and  were  not  capitalized,  nor 
were  they  considered  properly  chargeable  as  an  expense  inci- 
dent to  operation.  'The  general  distribution  as  to  locality 
was: 

Philadelphia  Division $81,991  21 

Baltimore  Division 367,074  14 

Cumberland  Division 9.621  93 

Shenandoah  Division 4  50 

Monongah  Division 49.705  13 

W heeling  Division 23 ,474  07 

Connellsville  Division 99,742  90 

Pittsburgh    Division 163.180  44 

New  Castle  Division 13.199  12 

Cleveland  Division 124,597  31 

Newark  Division 25,095  28 

Chicago  Division 51,198  30 

Southwestern  Division 177,785  03 

Total - -- 51.180.675  36 
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On  the  Haltimore  it  Now  York  Kaihvay  tho  improvi'iiuMits 
at  Lindon  Junction  ami  tlic  oxtonsion  of  tlu'  yard  at  Crunfoni 
Junction  have  been  practically  completed. 

At  Philadelphia  there  lias  been  unthM-  construction  during 
the  year  tlie  engine  terminal  and  classification  yard  at  Kast 
Side,  cons'sting  of  a  25-stall  engine  house,  drop  and  engine 
pits,  shop  buildings,  store  house,  coal  tipple  and  sand  house, 
turn-table,  grading,  track-work,  interlocking  plant,  etc., 
which  are  expected  to  be  completed  during  thcn(>xt  l\xvt\\  year. 

At  Haltimore  atlditional  machinery  and  tools  have  been 
installed  in  the  new  erecting  shop  at  Mt.  Clare. 

The  construction  of  a  double  engine  house  at  Riversiile  of 
50  stalls,  coal  tipple  and  sand  house,  ash  pits,  turn-table, 
machine  shops,  heating,  lighting,  water  supply,  drainage, 
seweis,  grading,  new  electric  interlocking  plant,  with  re- 
arrangement of  and  additional  tracks,  have  been  under  way 
during  the  year  and  are  well  advanced  and  should  be  com- 
pleted during  the  next  fiscal  year. 

There  is  also  under  construction  at  Locust  Point,  new 
Pier  No.  S,  which  involves  the  removal  of  old  Piers  6  and  7, 
8  and  9,  dredging  of  dock  to  30  feet,  rebuilding  500  feet  of 
bulkhead,  installation  of  heating,  electric  lights,  water  supply 
electric  elevatois  and  electric  cranes.  The  new  pier  will  have 
an  area  of  2015, (i"JO  sq.  feet,  as  against  159.775  sq.  feet  tak(>n 
out.  Tracks  will  be  re-arranged  and  5,200  feet  of  trackage 
added.  This  work,  it  is  expected,  will  be  completed  during 
the  next  fiscal  year. 

A  new  grain  drying  plant,  at  Elevator  "C,"  was  constructed 
and  put  in  operation  during  the  year. 

On  the  Baltimore  Division  there  has  been  under  construc- 
tion during  the.  year  a  new  standard  double-track  line  be- 
tween a  point  west  of  Hollofield  on  the  east  and  Davis  on  the 
west,  a  distance  of  15,917  feet.  The  present  road  bed 
(except  for  about  2,200  feet  east  of  Alberton,  which  will  be 
raised  and  straightened)  will  be  entirely  abandoned  and  re- 
located; this  improvement,  when  completed,  w'ill  eliminate 
542  degrees  of  central  angle,  reduce  the  maximum  curvature 
rom  12  to  7  degrees,  shorten  the  chstance  2,988  feet,  reduce 
the  maximum  grade  west-bound  from  .9%  to  .5%,  and  place 
the  road  bed  well  above  high  water,  free  from  damage  by 
freshets.  This  improvement  should  be  completed  during 
the  coming  fiscal  year. 

At  Mt.  Airy  a  connection  was  constructed  betwefcn  the 
old  and  new  line  at  cast  end  of  tunnel,  in  conjunction  with 
the  lowering  of  the  grade  referred  to  in  previous  reports. 

At  Brunswick  there  is  under  construction  a  modern  yard 
for  the  receipt  and  classification  of  east-bound  traffic,  the 
classification  of  cars  to  be  handled  by  an  interlocking  power 
plant;  this  work  is  well  under  way  and  should  near  comple- 
tion during  the  next  fiscal  year. 

In  connection  with  the  improvements  at  Washington, 
D.  C,  the  driveways  in  the  bulk  freight  yard  have  been 
paved  with  Belgian  blocks,  and  a  complete  drainage  system 
has  been  installed.  Some  additional  tracks  have  also  been 
laid  in  the  freight  storage  yard. 

The  abutments  and  about  one-half  of  the  pedestals  for  the 
Rhode  Island  Avenue  bridge  have  been  completed.  All 
steel  work  has  been  delivered,  and  the  steel  and  concrete 
superstructure  for  the  east  half  of  the  bridge  has  .been 
erected. 

The  grading  for  the  new  coach  and  engine  yards,  located 
north  of  New  York  Avenue  extended, between  Florida  Avenue 
and  Langdon,  is  about  90%  completed.  About  50%  of  the 
tracks  in  the  coach  yard  proper  has  been  laid  and  ballasted. 
Some  tracks  have  also  been  laid  and  partially  ballasted  in 
the  engine  yard. 

The  Washington  Branch  extension  from  New  York 
Avenue  and  Third  Street  to  a  junction  near  Langdon  is  ready 
for  traffic. 

The  double  track  "Y"  connection  between  the  Washington 
and  Metropolitan  Branches  has  been  laid  and  ballasted,  and 
the  frog  and  switch  work  at  each  end  has  been  installed. 
The  signal  work  is  well  under  way.  Signal  towers  have  been 
built  at  both  ends  of  the  "Y." 

The  abutments  and  piers  for  the  New  York  Avenue  bridge 
have  been  built  to  the  elevation  of  bridge  seat,  the  steel  work 
has  been  delivered  and  its  erection  contracted  for. 

There  have  been  under  construction  during  the  year 
21,000  feet  of  double  track  between  the  end  of  pif.smt 
double  track  west  of  Gaithersburg  and  beginning  of  the  .siding 
cast  of  Germantown,  which  involves  the  re-location  of  the 
line  between  Brown  and  Waring,  by  which  36  degrees  of 
curvature  in  central  angle  will  be  eliminated,  and  at  the  same 
time  material  provideri  for  the  em"bankment  at  Big  Seneca 
trestle,  which  has  been  replaced  by  an  arch,  making  a  per- 
manent road  bed.  The  ends  of  double  track  will  be  pro- 
tected by  interlocking.  This  improvement  will  be  com- 
pleted and  put  in  operation  during  the  early  part  of  next 
fiscal  year. 

There  have  been  under  construction  between  Bamesville 
and  Dickerson  11,500  feet  of  double  track",  which  involves 
the  re-location  and  abanrloninent  of  the  prf.sent  single  tiaek 
for  the  entire  distance,  reducing  the  curvature  171  rlegiers 
of  central  angle  and  the  maximum  curvature  from  3  d<gn(s 
8  minutes  to  1  degree  30  rniniiff  s;  also  eliminating  the  pn  .•■•'■nf 
wooden  trestle  at  Little  Monocacy  Creek,  which  is  replaeefl 
by  a  masonry  \nadupt,  giving  a  permanent  road  bed.  The 
ends  of  double  track  will  be  protected  by  interlocking. 
This  work  is  ahso  well  advanced  anrl  should  be  completer] 
and  put  in  operation  during  the  earlj'  part  of  next  fiscal  j'ear. 


On  the  Cumberland  Division  the  extension  of  the  west- 
bound pa.ssing  siiling  from  Orleans  Road  to  a  |)i)int  near  Great 
Cacapon,  tll^)  mihs,  is  now  neaiing  completion  and  will  be 
put  into  operation  early  in  the  next  fiscal  year. 

The  extension  of  third  track  from  llansrote  to  liaird,  with 
additional  passing  .siding  at  Magnolia,  interlocking  switches, 
etc.,  at  Magnolia  and  ilansrot(>,  and  improvement  of  water 
station  at  Magnolia  is  neaiing  eompletiun  and  will  be  ready 
for  use  during  lh(>  next  fiscal  year. 

Additional  tracks  have  been  constructed  at  Cumberland, 
and  new  machinery  and  tools  placed  in  the  shops. 

The  interlocking  at  west  end  of  yard  at  Keyser  has  been 
completed,  and  new  machinerj-  and  tools  placed  in  the  shops, 
and  the  construction  of  a  new  car  repair  shop  begun. 

On  the  Monongah  Division  at  Clarksburg,  a  Ijianeh  line 
for  develoi)ineiit  of  the  industries  at  that  point  has  been  built. 

At  Parkevsbuig  work  has  been  commenced  on  the  con- 
struction of  new  round  house,  turn-lable,  machine  shop, 
oil  house,  cinder  pit,  coaling  plant,  oil  storage  house,  hot 
well,  flushing  tank,  and  track  work,  together  with  the  pur- 
chase of  necessary  right  of  way. 

On  the  Connellsvillc  Division,  near  Fairmount,  there  has 
been  under  construction  during  the  year  a  new  bridge  over 
the  Monongahela  River,  and  approach  track  for  the  same, 
the  War  Department  ordering  the  removal  of  the  present 
bridge.  This  work  is  well  advanced  and  should  be  completed 
early  in  the  next  fiscal  year. 

A  new  line  known  as  the  Palatine  Branch  has  been  built 
for  about  one  mile  from  the  point  of  connection  with  the 
F.  M.  &  P.  Branch  to  Hickman  Run,  and  considerable  prop- 
erty purchased  for  an  extension  east  of  that  point. 

Considerable  additions  to  the  yard  and  facilities  at  Smith- 
field  and  Rockwood  have  been  nuvde,  and  a  new  yard  con- 
structed at  Quenuihoning  Junction. 

On  the  Wheeling  Division 'practically  all  the  property  has 
been  purchased  for  the  Wheeling  Passenger  and  Freight 
terminals,  and  considerable  grading  and  masonry  have  been 
done  during  the  year. 

The  high  level  approach  at  the  west  end  of  the  Benwood- 
Bellaire  bridge  has  been  completed  and  put  in  operation. 

The  reservoir  at  Fairpoint,  the  interlocking  at  Flushing 
Tunnel,  the  yard  at  Bridgeport  and  the  finishing  up  of  track 
work  between  Bridgeport  and  Holloway  have  all  been  prac- 
tically completed. 

On  the  Pittsburgh  Division  a  new  reservoir  has  been  com- 
pleted at  Griffin  and  a  new  j'ard  constructed  at  Gratztown. 

A  new  pumping  station  of  increased  capacity  and  water- 
treating  plant  at  iRmblcm,  with  pipe  line  to  Versailles,  have 
been  constructed. 

The  third  and  fourth  track  w^ork  between  McKecsport  and 
Wheeling  Junction  has  gone  forward  during  the  year,  but 
progress  has  been  somewhat  retarded,  owing  to  the  diffi- 
culties in  obtaining  the  right  of  way  and  necessary  ordinances. 

At  Glenwood  a  new  water-treating  plant,  additional 
pockets  on  coal  tipple  and  new  saw-mill  have  been  con- 
structed and  new  machinery  and  tools  added.  Land  has 
been  purchased  for  the  extension  of  the  yard. 

Additional  purchases  of  property  have  been  made  and 
tracks  constructed  in  Try  Street  yard,  Pittsburgh,  and  also 
on  the  Pittsburgh  Junction  Railroad. 

On  the  New-  Castle  Division  the  re-construction  and  con- 
struction of  the  Trumbull  &  Mahoning  and  Mahoning  Valley- 
Western  Railroads  is  practically  completed,  and  these  lines 
have  been  in  operation  since  July  1905.  Considerable  work 
has  been  done  during  the  year  in  the  construction  of  new 
yard,  engine  house  and  other  facihties  at  Hazelton. 

Additional  property  has  been  purchased  at  Fairport  and 
elevated  tracks,  storage  tracks  and  dock  protection  built. 

There  is  under  construction  a  double  track  from  Sterling 
to  Nova,  a  distance  of  25.7  miks,  with  pas.sing  sidings  at 
Sterling  and  near  Homer,  west-bound  siding  east  of  Lodi 
and  interlocking  and  re-arrangement  of  tracks  at  Sterling. 
The  grade  between  Sterling  and  Nova  \vill  be  reduced  to  our 
standard  of  .3%  and  the  ctu  vature  to  a  maximum  of  1  degree 
30  minutes.  When  completed  there  will  be  a  continuous 
second  track  from  Pitt.sbuigh  (with  the  exception  of  Bakers- 
town  Tunnel)  to  Hamler,  on  Chicago  Division.  This  work 
is  well  advanced  and  should  near  completion  during  the  next 
fiscal  year. 

On  the  Cleveland  Division,  at  17th  Avenue,  Lorain,  there 
are  under  construction  new  round  house,  shop  buildings, 
turn-table,  water  .station,  coaling  station,  ash  pits,  etc.,  to 
facilitate  the  handling  of  power  at  that  point;  also  an  exten- 
sion to  the  pr(.sent  power  and  lighting  plant,  as  well  as  the 
construction  of  a  new  car  rejjair  yarti  on  location  of  present 
round  house.  This  work  is  well  advanced  and  should  be 
completcfl  fluring  the  next  fiscal  year. 

There  are  under  construction  at  Cleveland  a  new  yard, 
rotmd  house,  shops,  turn-table,  water  station,  ash  pit,  ex- 
tension to  present  power  and  lighting  plant  and  car  repair 
shop. 

On  the  Newark  Division,  at  Newark,  there  have  been  con- 
structed a  new  coal  tipple,  sand  house,  turn-table,  ash  pit 
and  flrainage  system  from  ash  pit  to  main  sewer,  and  new 
machinery  and  tools  added 

At  Columbus  a  new  freight  yard,  in  and  outbound  freight 
house  and  pneumatic  hoists  on  coaling  crane  and  new  turn- 
table have  been  const rticted  and  put  in  service. 

On  the  Chicago  Division  work  has  been  started  at  Chicago 
Junction,  on  round  house,  store  and  oil  hou.se,  machine  and 
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blacksmith  shop,  sfind  house,  coal  tipple,  ash  pit,  water  tank, 
brick  stack  and  heating  system. 

The  east-bound  yard  at  Garrett  has  been  extended  east- 
wardly  and  additional  property  purchasfd;  addition  to  ma- 
chine shop,  n(!\v  turn-table  and  foundations  have  been  con- 
structed and  new  tools  added. 

There  has  been  under  constructicMi  during  the  year  sr'cond 
track  from  the  end  of  double  track  near  Avilla  to  one  mile 
west  of  Cromwell  and  double  passing  tracks  at  Ripley  and 
Kimmel.  This  woi'k  is  ncaring  completion  and  should  be 
completed  during  the  next  fiscal  year. 

On  the  Southwestern  Division  the  new  second  track  be- 
tween Byers  and  West  Junctions  has  been  under  construction 
during  the  year  and  is  now  nearing  completion. 

At  Chillicothe  improvements  have  been  made  to  power 
plant,  engine,  generator  and  coal  and  ash  conveyor. 

The  construction  of  second  track  and  correction  of  align- 
ment of  present  track  between  O'Bannon  and  iMadcira  has 
progressed  during  the  year  and  is  now  pi'actically  completed, 
except  interlocking. 

A  new  interlocking  plant  has  been  constructed  at  Cummins- 
ville,  and  additional  property  has  been  purchased  for  ter- 
minal facilities  at  Cincinnati. 

At  iMitchell  a  large  increase  in  the  yard  track  has  been 
made. 

During  the  year  49  new  station  buildings  have  been  com- 
pleted, the  general  character  of  which  is  shown  in  the  tables. 

The  work  of  strengthening  bridges  for  heavy  power  is 
steadily  progressing,  as  indicated  in  tables,  and  there  is 
much  work  of  this  character  under  way. 

Thei'e  were  1,202.75  miles  of  track  ballasted,  53,672.96 
tons  of  steel  rails  laid  of  100  and  85  pounds  to  the  yard,  and 
1,887,533  cross-ties  used  in  renewal  and  construction. 

118.86  miles  of  sidings,  27.59  miles  of  main  track,  43.16 
miles  of  second  and  3.22  miles  of  third  tracks  were  built. 

WASHINGTON  TERMINAL. 

This  construction  is  still  imder  way,  and  steady  progress 
has  been  made.  The  expenditures  of  the  Washington  Ter- 
minal Company  to  June  30  1906,  aggregate  $9,364,948  73. 

Continuous  progress  has  been  made  on  the  Union  Station 
and  its  approaches.  All  foundation  work  in  the  station 
building  has  been  completed.  About  60%  of  the  steel  work 
has  been  erected,  and  about  the  same  percentage  of  granite 
has  been  set.  The  other  work  has  been  carried  on  as  rap- 
idly as  the  steel  and  masonry  work  would  permit.  Some 
foundation  work  has  been  done  on  the  power  house  and  upon 
the  power  house  stack.  No  work  has  been  done  on  the  ex- 
press building. 

All  masonry,  bridge  work  and  the  filling  in  the  north  ap- 
proach, except  the  space  occupied  by  the  Washington 
Branch  tracks,  have  been  completed. 

About  95%  of  the  filling  for  the  plaza  has  been  completed, 
and  about  the  same  proportion  of  the  tunnel  and  girder 
covered  way  in  the  south  approach  has  been  finished. 

It  is  expected  the  use  of  the  Terminal  will  commence  during 
the  next  fiscal  year. 

EQUIPMENT— LOCOMOTIVES  AND  CARS. 

During  the  year  the  following  new  rolling  equipment  was 
added  to  your  service:  250  Locomotives.  10  Passenger  cars, 
10,036  Freight  cars  and  253  Service  cars;  the  total  equipment 
as  of  June  30  1906  being — 

Locomotives  and  spare  tenders 1,993 

Passenger  car  equipment | 1,200 

Freight  car  equipment se..')!!! 

Service  car  equipment 2,647 

carried  in  the  following  accounts: 

Locomotives  Cars. 

and  Sparc 

Tenders.  Passenger.    Freioht.  Service. 

Baltimore  &  Ohio  RR 1.448  .       907          62,116  1,859 

Baltimore&Ohio  Equipm't  Co.  249  __.  9,482 

Baltimore&OhloSoutlaw.  RR.              184                       194            9,722  532 

Affiliated   Lines . 112                         99            5,181  256 

1.993  1,200  86,501  2.647 

as  further  explained  below  and  in  Table  18  of  the  pamphlet 
report. 

THE   BALTIMORE   &   OHIO   RAILROAD  COMPANY 

Referring  to  Table  18  (pages  51  and  52  Seventy-ninth  An- 
nual Report,  it  will  be  seen  that  the  entire  equipment  owned 
by  the  Company  in  service  June  30  1905  comprised: 

1,474  Locomotives.  909  Passenger  cars, 

6  Electric  motors,  65,485  Freight  and  service  cars, 
10  Spare  Tenders,  §49,853,425  52 

There  haA^e  been  charged  to  this  ac- 
count during  the  fiscal  year — 

Through  purchase  and  construction 
at  Company's  works: 

1  Locomotive,  10  Passenger  cars, 

554  Freight  cars.  253  Service  cars,  $801168  25 

Through  betterments  applied  to  Passenger  cars,         2,382  31 

And  in  course  of  adjustment  of  rec- 
ords there  have  been  restored  in  the 
current  year — 

42  Freight  and  Service  cars,  16,515  78         820,066  34 

$50,673,491  86 


Brought  forward 

Credits  have  been  made  for  iec(jrd 
value  of — 


S50,673,491  86 


43  Locomotives,  7  Passenffcr  cars,  2,364  Freight 
and  Service  cars  "put  out  of  service"  through 
condemnation,  wrecic,  sale.  Are  and  de- 
stroyed on  foreign  roads $513 .384  34 

and  for  depreciation  of  equipment ..    .1,288.078  84     1,801,463  18 


$48,872,028  68 


being  the  value  June  30  190j,  of- 


1,432  Locomotives, 
6  Electric  motors, 


907  Passenger  cars, 
63,975  Freight  and  Service  cars, 
and  10  .Spare  tenders. 


The  amount  of  reduction  of  Equipment  ($1,801,463  18), 
less  salvage  on  equipment  "put  out  of  service,"  was  charged 
to  Operating  Expense's. 

Note. — 5  Passenger  coaches  were  changed  to  service  cars  during  the  year. 
THE  BALTIMORE  &  OHIO  EQUIPMENT  COMPANY. 

The   equipment   supplied   through   this   Companj'   during 

the  year  was: 

249  Locomotives  and  9,482  Freight  cars $14,900,373  50 

THE     BALTIMORE     &     OHIO     SOUTHWESTERN     RAILROAD     CO. 

Referring  to  Table  18  (p.  53),  Seventy-ninth  Annual  Re- 
port, it  will  be  seen  that  the  entire  equipment  in  service 
June  30  1905  comprised — 

189  Locomotives.  197  Passenger  cars, 

10,944  Freight  and  Service  cars,  $5,521.188  28 

In  the  course  of  adjustment  of  records  there  have 
been  restored  in  the  current  year — 

1  Freight  car  and  2  service  cars,  700  00 


$5,521,888  28 


Credits  have  been  made  for  record  value  of — 

5  Locomotives,  3  Passenger  cars  and  693  Freight 
and  .Service  cars  "put  out  of  service"  through 
condemnation,  wreclt,  tire    sale  and  destroyed 

on  foreign  roads $118,329  91 

and  for  depreciation  of  equipment 141.249  00       259,578  91 


$5,262,309  37 


being  the  value,  June  30  1906  of — 
184  locomotives,  194  Passenger  cars  and  10, 


:54  Freight  and  Service  cars. 


The  amount  of  reduction  of  equipment  ($259,578  91), 
less  salvage  of  equipment  "put  out  of  service,"  was  charged 
to  Operating  Expenses. 

MARINE  EQUIPMENT.   - 

The  amount  at  debit  June  30  1905.  representing  the  value  of 
Marine   Equipment   as   shown   on   General    Balance   Sheet 

(page  20)  of  the  Seventy-ninth  Annual  Report  was $809,298  46 

There  have  been  debited  this  account  during  the  year  for 
construction  ot  the  following: 

Car  Float  72-P $19,839  00 

Open  Lighter  .lohnstown 4,964  11 

Covered  Lighter  Confluence 4.950  00 

Tug  Hugh  L.  Bond  .Jr 57  796  30 

Car  Float  165-N 29,573  65 

166-N 29.573  65 

Open  Lighter  Somerset 4,964  11 

Steam  Derrlcii  Lighter  Monocacy 6,900  00 

Seneca 6.900  00 

Conemaugh 7.000  00 

Open  Lighter  ConnellsvlUe 5,350  00 

Catawba 5,350  00 

"         "        Bessemer 5.378  55 

Braddock 5.378  55 

"  "         Montana 5.378  55 

Payment  on  account  Steam  Lighter  Ohio 54.000  00      253.296  47 

Total - 51,062.594  93 

There  have  been  credited  this  account  during  the  year  ac- 
count sale  of  Pile  Driver  No.  3   . 930  00 

Total.    .      --    .----    $1,061.644  93 

And  there  have  also  been  credited  this  account  as  of  June 
30  1906  and  charged  to  Operating  Expenses  account 
of  annual  depreciation 36.411  89 

"Total  value  of  Marine  Equipment  June  30  1906 $1,025,233  04 

Being  the  value  of — 

13  Steam  Lighters  and  Tugs,  2  Pile  Drivers, 

120  Barges,  Floats  and  Scows.-  1  Wharf  Boat. 

INSURANCE  FUND. 

The  statement  of  the  operations  of  the  Insurance  Fund 
will  be  found  in  Table  8  on  page  39.  The  value  of  the  assets 
as  of  June  30  1906  is  $724,121  07,  an  increase  of  $152,- 
545  68  as  compared  w'ith  the  previous  year.  The  operations 
of  this  feature  continue  to  show  satisfactory  results. 

RELIEF  DEPARTMENT. 

The  report  of  the  Relief  Department  for  the  twelve  months 
ended  June  30  1906  will  be  printed  for  distribution  to  mem- 
bers. The  operations  of  the  Departnjent  covering  the  Relief, 
Savings  and  Pension  Features  are  shown  in  Table  9  on  pages 
40,  41,  42.     The  Pension  Feature  is  entirely  maintained  by 
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contributioiis  from  the  Company,  and  not  by  contributions 
of  its  employees. 

PURCHASE  OF  WASHINGTON  BRANCH  STOCK. 

Your  Company  aeciuiied  by  purchase  during  the  year  tiie 
5,500  shans  oi  stock  of  the  Washington  BraiU'li,  hehi  by  tiie 
State  »)f  Maryland,  and  also  a  number  of  shaii  s  luld  by  indi- 
vidual interests,  thus  securing  the  ownershij)  of  the  entire 
issue  of  stock,  with  tiie  exception  of  a  few  scattering  shares, 
for  which  a  liberal  offer  is  pending.  The  interest  of  the 
State  of  Maryland  in  this  slock  entitled  it  to  two  representa- 
tives on  your  Board  of  Directors,  which  relation  was  termi- 
nated by  the  sale.  Your  holdings  of  ^^'ashinglon  Branch 
stock  are  deposited  with  the  Trustee  of  your  Prior  Lien 
Mortgage. 


NEW  GENERAL  OFFICE  BUILDING. 

Your  new  general  office  building  approached  completion 
on  June  ;iO  and  was  occupied  on  September  12  19()().  These 
offices  have  been  arranged  to  meet  the  re<iuireinents  of  the 
several  departments  and  with  a  view  of  bringing  them  in 
close  touch  with  your  executive  officers  and  each  other, 
the  lack  of  which  facililj^  has  constituted  a  serious  disability 
since  the  lire  of  February   1904. 

The   President   and   Directors   take  great  pleasure  in   ac- 
knowledging the  faithful  and  efficient  services  of  the  officers 
and  emploj'ces  during  the  past  year. 
By  order  of  the  Boartl. 

OSCAR  G.  MURRAY, 

I'rciiidcJit . 


TABLE  2. -GENERAL  BALANCE  SHEET,  YEAR  ENDED  JUNE  30  190G 


CAPITAL  ASSETS. 

Cost  of  Hoad  including  Uonds  and  Stocks  pledged  with  Trustees  as  secur- 
ity for  runded   Debt  Issued: 

Cost  of  Koad 

Bonds  and  Stocks  held  by  Trustees 

Real  Kstaie — 

MIscfllancous 

Property  at  Washington,  D.  C 


.$154,523,906  30 
173.935,259  37 


$0,905,008  52 
583,551  86 


Gas  anil  Electric  Plants 

Equipment — 

Rolllne    Stock $48,872,028  68 

Marine  Equipment - - --- 1.025.233  04 


Total -- --- 

Securities  owned — 

Bonds — 

Baltimore  <Sc  Ohio  Railroad  Co $15,433,955  12 

Sundry  other  Companies 3.138,117  17 

Stocks —  

Baltimore  &  Ohio  Railroad  Co.. $1,022,028  98 

Baltimore  &  Ohio  Equipment  Company 999,000  00 

Sundry  other  Companies 30,128,818  54 


$328,459,255  67 


7,488,560  38 
696.927  80 


49,897,261  72 


Total .-. 

New  Bonds  and  Stocks  held  to  retire  old  securities. 

Insurance  fund   . 

Materials  on  hand •_ 


CVRRENT  ASSETS. 
Cash  In  hands  of  Treasurer _• 

Cash  on  deposit  with  fiscal  asents  to  pay  coupons 

Due  by  other  companies  for  advances'  Haltlmore  &  Ohio  Equipment  Co.   $13,900,408  40 

■  OtlKT  Companies 10,391,230  03 

Due  by  Individuals  and  companies 

Traffic  Balances 

Due  from  Aeents 

Loans  and   Bills  Receivable 

Miscellaneous 


Total. 


18,572,072  29 


32.149,847  52 


$386,542,005  57 


$8,881,520  81 
9,209  80 


24,291,638  43 

9,176,273  86 

1,670,738  68 

3.633,087  15 

15,663  33 

512.302  55 


50.721.919  81 

252,910  21 

250.000  00 

6,348,930  04 


48,191,334  61 


$491,307,100  24 


Comparison  with  June  30  1905. 


Increase. 


$9,549,308  90 
9,272.743  08 


215,934  58 


7,974.740  28 


355,560  43 


360  00 


14.512,749  41 

5,701,545  07 

125,824  74 

480,823  65 


57.840  23 


$24,062,503  61 


Decrease. 


$4,795,113  81 
32.158  59 

13,220  78 

981,390  84 


801,479  34 
6,832  19 

16,871,524  99 


773.200  22 


Cowvariir/nwith  June  30  1905. 

Increase. 

Decrease. 

CAPITAL  LIABILITIES. 
Capita!  Stock — 

Preferred ..        . _                .    

$60,000,000  00 

124.580,060  00 

10,201.294  00 

$13,535  69 

.308,000  00 

10,201,294  00 

1.000,000  00 
1,000,000  00 

Common .    

Paid  on  subscription  to  additional  Issue  of  $27,750,000  Common  Stock 

$194,781,354  00 

Fu  idcd  Debt- 
Prior  Lien  3!^%    Bonds   .    . . 

$75,000,000  00 
72.000.000  00 
13.810.530  00 
45.000,000  00 
274,000  00 
36,814  900  00 
3,950,000  00 

Fir-*   Nfortpage  4%    Bonds- - 

I                  i  .Tunftlon  and  Middle  Division  Prior  Lien  3J<;%   Bonds   .    

crn  Division  3'i%   Bonds                                           '                  

^r  Gold  Con.    Debenture  4%    Bonds                                 . 

$308  000  00 

Pittsburgh  Lake  Eric  &  West  Vlrelnla  4%   Refunding  Bonds   

6,812,000  00 
3,950.000  00 

136.372  33 

-Vcw  York  Division  and  Terminal  4%  Bonds                                

246.849,430  00 

Capital   Liabilities   Issued..                                                             

$441,630,784  00 

Monon^ahela  Rivi-r  RR.  Co.   First  Mortcacre  5%   Bonds                          

700,000  00 

4,000.000  00 

5.000,000  00 

1,033.889  16 

20,000  00 

132,527  00 

159.000  00 

132,000  00 

West  Vlrirlnla  &  PIttsbureh  RR.  Co.  First  Mortga(re4%  Bonds  . 

Srhuvlkiii  River  E    S.  RR.  Co.  First  Mortgage  4%  Bonds                         -    

Ground   Rent  Liens   .                                                               . 

Real    Estate  Morteaces. .    .    .                                               

Old    Bonds  and  Stocks  not  deooslted  under  plan 

1 1  000  00 

Mononcahela  R'vrr  RR.  Co.  Tar  Trust  Warrants                              

fiO  000  00 

Pittsburtrh  4  Western  Equipment  Trusts .                

109  000  00 

CaiHtal  Liabilities  Assumr-d                                                          ..  

11   177.416  16 

892,872  73 
200,515  73 

Total                                                                                                                

$452,808,200  16 

CURRENT  LI. ABILITIES . 
Accounts  Payable  for  current  expenditures — 

.Audited  Vouchers. 

Pay  Rolls  and  T'nclalmcd  Wages 

$3,287,615  02 
3.055,984  .57 

$6,343,569  .59 
30,000  00 

Loans  and  BMls  Payable. - 

8.485,000  00 

Funds   and  Accounts  of  Controlled  Companies — 

M'scellancous .        

$889,142  63 
1.176.564  37 

65,464  SO 
619.726  01 

125.082  30 
14.682  48 

Washington  Branch,  Including  annuities 

2,065.707  00 

1,236,393  73 

131  .0.^6  04 

3.537.684   80 

Traffic   Balances 

Matured   Intercut  on   Bonds  unpaid             .   .                      .    . 

Accrued   Interest  on  Fiirded   Debt                                                   .      

30,644  17 

ni.  i-i..r,i.  r,,,  <,.„■'.  ..nnaid — 

iue 

$4,037,101   80 
60.726  71 

630,600  30 
7,140  00 

0.602  05 
215.780  46 
164. '32  36 

6.6RR.,').5!i  «4 

:  for 

4.»!IX,1  2H  51 

530.691   83 

2.286,382   13 

1.505.742  50 

22.675.257  03 
15.823.643  (i5 

Accrued  Ta.i  cs  and  Ground  Rent« 

Relief  DcpartmenLs .                                                                   

Miscellaneous. .                  _        

Total  ..    

Profit  and  Lom 

$491,307,100  24 

$24 ,062  ,.503  61 

The  above  General  Balance  Shee     present.?  an  accurate  and  true  statement  of  the  Accounts  of  the   Company   as   o 
June  30  1906. 


H.   D.   BULKLEY,  Comptroller. 
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LOUISIANA  &  ARKANSAS  RAILWAY  COMPANY. 


FIFTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1906. 


Texarkana.  Ark.,  September  19  1906. 
To  the  Stockholders  and  Bondholders  of  the  Louisiana  &  Arkan- 
sas Railway  Company: 

With  only  a  small  addition  to  the  mileage  operated,  your 
company  secured  in  the  fiscal  year  1906  the  gratifying  in- 
creases of  25  per  cent  in  its  gross  earnings  and  of  14  per  cent 
in  the  surplus  applicable  to  interest.  I'hese  satisfactory  re- 
sults were  accomplished  notwithstanding  the  fact  that  during 
the  early  part  of  the  year  the  passengf^r  service  was  almost 
entirely  discontinued  for  nearly  three  months  and  the  freight 
service  was  seriously  interfered  with  and  made  more  ex- 
pensive by  reason  of  the;  yellow  fever  quarantine.  The  gen- 
eral opinion  now  is  that  the  business  of  the  South  will  never 
again  be  so  largely  interfered  with  by  an  epidemic  of  yellow 
fever,  as  through  a  recent  enactment  of  Congress  the  Federal 
authorities  will  have  control  of  quarantine  regulations  here- 
after. The  further  development  of  the  region  tributary  to 
your  road,  and  the  continued  prosperity  of  its  various  in- 
dustries, as  well  as  of  the  country  in  general,  offer  flattering 
prospects  for  a  substantial  increase  in  the  company's  revenue 
during  the  fiscal  year  1907. 

The  gross  earnings  of  the  road  advanced  from  $844,536 
in  1905  to  $1,057,526  in  1906,  while  the  net  earnings  in- 
creased from  $322,824  to  $371,344,  and  the  net  income 
available  to  meet  fixed  charges  from  $342,874  to  $392,325. 
The  average  mileage  operated  for  the  year  was  187.20,  as 
against  an  average  of  167.48  in  1905. 

Your  attention  was  called  a  year  ago  to  the  construction 
of  an  extension  of  the  main  line  from  Packton,  La.,  to  Tioga, 
on  the  Red  River,  opposite  Alexandria,  about  31  milrs,  and 
to  contracts  with  the  St.  Louis  Iron  Mountain  &  It'outhern 
Railway  Company  and  the  Texas  &  Pacific  Railway  Com- 
pany for  the  use  of  their  tracks  and  bridge  across  the  Red 
River  from  Tioga  to  a  connection  with  your  own  terminals  in 
Alexandria.  This  extension  has  been  completed  and  has 
been  operated  since  July  1  1906. 

In  the  previous  report  mention  was  made  of  the  organiza- 
tion of  a  Naval  Stores  Company  to  develop  that  industry 
in  Catahoula  Parish.  This  company  has  been  in  successful 
operation  during  the  entire  season,  and  another  company  has 
been  organized  to  operate  in  Grant  Parish.  Considerable 
tonnage  for  a  good  many  j^ears  should  be  the  result  of  the 
development  of  this  industry. 

The  large  saw  mill  of  the  Trout  Creek  lyumber  Company 
was  burned  during  the  latter  part  of  the  fiscal  year,  but  it  is 
being  rebuilt  as  rapidly  as  possible,  and  a  larger  and  better 
mill  will  soon  be  in  operation.  The  Good  Pine  Lumber  Com- 
pany has  under  construction  a  large  plant  near  Trout,  La., 
which  will  commence  operation  about  January  1  1907  with 
a  daily  capacity  of  125,000  feet.  Numerous  smaller  indus- 
tries, such  as  stave  mills,  small  saw  mills,  cotton  gins,  etc., 
have  been  established  during  the  year. 

The  mileage  of  ballasted  road  has  been  increased  during 
the  3''ear  from  70miles  to  132  miles,  and  in  general  the  phj-sical 
condition  of  the  line  has  been  much  improved. 

CAPITAL  STOCK. 

No  change  occurred  during  the  year  in  the  company's 
capital  stock.  The  total  amount  authorized  is  $7,000,000 
and  the  amount  outstanding  is  $3,750,000. 

FUNDED  DEBT. 

Under  the  company's  first  mortgage,  the  total  amount  of 
bonds  authorized  is  $7,000,000,  limited  to  an  average  of 
not  more  than  $20,000  per  mile  of-completed  road.  Within 
the  year  bonds  to  the  amount  of  $666,000  were  issued,  and 
the  amount  now  outstanding  is  $3,390,000,  or  $^5,567  per 
mile  of  completed  road.  A  full  description  of  the  bonds 
will  be  found  on  page  20  of  pamphlet  report.  The  proceeds 
of  the  $666,000  of  bonds  issued  was  applied  to  the  construc- 
tion of  the  Alexandria  extension  and  to  the  purchase  of  ad- 
ditional equipment. 

MILEAGE. 

A  summary  of  the  mileage  owned  and  operated  on  July  1 
1906,  as  shown  in  the  accompanying  map,  is  as  follows: 

LINE  OWNED. 

Miles. 

Hope,  Ark.,  to  Tioga,  La 187.80 

PacktoD,  La.,  to  Jena,  La 29.86 

Total  miles  owned 217.66 

TRACKAGE. 

Tioga,  La.,  to  connection  with  Yard  in  Alexandria,  La 8.18 

Total  miles  operated 225.84 

Average  miles  operated  in  1901 ,  91.8  miles;  1902,  97  miles; 

1903,  127.17  miles;  1904,  147.77  miles;  1905,  167.48  miles; 

1906,  187.20  miles. 

INCOME  ACCOUNT. 

The  income  accounts  for  the  fiscal  years  1906  and  1905  are 
as  follows: 


Incnase. 
ia06.  190."j.  Increase.  % 

Average  miles  operated.   ..     187.20  167.48  19.72  11.77 

Grossearnlngs ..$1 ,0.57. .526  $«44,S;J6  $212,990  2.5.22 

Operating  cxp.  and  taxes  .       686,182  521,712  164,470         31.52 

Net  earnings $371,344  $322,824  $48,520  15.03 

Other   Income.-- 20,981  20,050  931  4.64 

Total  net  Income $392,325  $342,874  $49,451         .14.42 

Fixed  charges--. 153,666  141,352  12,314  8.71 

.Surplus  .- $238,659  $201,522  $37,137  18.43 

Details  of  the  income  accounts  for  the  fi.scal  years  1905 
and  1906  will  be  found  on  next  page. 

The  annual  interest  charge  on  the  funded  debt  now  amounts 
to  $169, .500,  or  43.2  percent  of  the  amount  available  in  the 
past  year. 

Gross  earnings,  operating  expenses  (including  taxes,  re- 
serves for  replacements  and  other  deductions)  and  net  earn- 
ings per  mile  of  road  for  the  last  two  years  compare  as 
follows: 

ITICTCQSC 

1906.  1905.  Increase.             % 

Average  miles  operated -.187.20  167.48  19.72  11.77 

Gross  earnings.. $5,649  $5,042  $607  12.04 

Operating  expenses  and  taxes  -   3,665  3,115  550  17.66 

Net  earnings $1,984  $1,927_  $57  2.96 

Comparing  1906  with  1905,  passenger  earnings  increased 
11.97  per  cent  and  mail  and  express  earnings  increased  16.67 
per  cent.  Freight  earnings,  which  increased  26.86  per  cent, 
constituted  87.70  per  cent  of  the  gross  earnings,  as  against 
86.57  per  cent  the  year  before.  The  passenger  earnings  of 
1908  averaged  2.94  cents  per  passenger  per  mile,  as  compared 
with  2.95  cents  the  previous  year.  Freight  earnings  averaged 
1.11  cents  per  ton  per  mile,  as  against  1.39  cents  the  year 
before,  while  the  average  revenue  per  ton  increased  from 
75.63  cents  in  1905  to  77.64  cents  in  1906.  The  average 
revenue  haul  rose  from  54.30  miles  to  70.23  miles. 

Passenger  density  increased  .52  per  cent  and  revenue 
freight  density  42.98  per  cent. 

The  usual  comparative  statistics  of  freight  and  passenger 
traffic  are  given  below: 

FREIGHT  TRAFFIC. 

Increase. 

1906.               1905.  Increase.  % 

Average  miles  operated 187.20             167.48  19.72  11.77 

No.  of  revenue  tons  carried 1,194,621           966,766  227 , Sao  23.57 

No.  of  revenue  tons  carried  one 

mile 83,893,508     52,490,856  31,402,652  59.82 

No.  of  revenue  tons  carried  one 

mile  per  mile  of  road 448,149           313,416  134,733  42.08 

Total  earnings  from  freight $927,499         $731,144  $196,355  26.86 

PASSENGER  TRAFFIC. 

Increase. 

1906.                1905.  Increase.  % 

Average  miles  operated 187.20             167.48  19.72  11.77 

No.  of  passengers  carried 148,462            148,198  264  00.18 

No.  of  pass,  carried  one  mile. _   3,339,459        2,883,336  456,123  15.09 
No.  of  pass,   carried  one  mile 

per  mile  of  road 17,305              17,216  89  00.52 

Total  earnings  from  passengers        95,387           $85,188  $10,199  11.97 

Total  earnings  pass,  departm't     $109,515           $97,297  $12,218  12.56 

OPERATING  EXPENSES. 

Including  tie  and  rail  reserves,  the  disbursements  for 
maintenance  of  way  and  structures  amovmted  to  $927  per 
mile  of  road  operated  in  the  fiscal  year  1906,  as  compared 
with  $860  the  previous  year.  For  repairs  and  renewals  of 
rolling  stock,  including  .sums  set  aside  for  reserve  funds,  the 
amount  charged  to  operating  expenses  averaged  $1,022  per 
locomotive  in  1905  and  $1,574  in  1906;  per  passenger  car, 
$636  in  1905  and  $647  in  1906;  and  per  freight  and  work  car, 
$68  in  1905  and  $101  in  1906. 

These  expenditures  were  adequate  to  maintain  the  prop- 
erty fully. 

Amounts  sufficient  for  maintenance  are  included  in  op- 
erating expenses  annuallj^  and  set  aside  for  replacements 
and  renewals  of  roadway  and  equipment  as  such  renewals 
become  necessary.  The  amount  standing  at  the  end  of  the 
fiscal  year  to  the  credit  of  the  reserve  fund  accounts  thus 
created  was  $293,693,  or  $88,523  more  than  a  year  earlier. 

TRANSPORTATION  RESULTS. 

An  excellent  record  was  made  bj'^  the  transportation  de- 
partment. While  the  number  of  tons  of  revenue  freight 
carried  one  mile  increased  59.82  per  cent,  the  revenue  freight 
train  mileage  increased  only  43.30  per  cent.  The  average 
train  load  of  revenue  freight  rose  from  304  tons  to  343  tons, 
or  12.83  per  cent.  Including  companj'  freight  the  average 
train  load  of  1906  was  366  tons,  as  compared  with  320  tons 
in  1905. 

In  the  passenger  department  the  number  of  persons  carried 
one  mile  rose,  notwithstanding  the  quarantine  previously 
mentioned,  from  2,883,000  in  1905  to  3,339,000  in  1906,  or 
15.09  per  cent.  The  earnings  of  the  passenger  department 
per  train  mile  averaged  70.07  cents  in  1905  and  91.77  cents 
in  1906,  the  increase  being  30.97  per  cent. 

Thp  company  runs  mixed  trains  to  a  limited  extent,  but 
docs  not  employ  helping  engines.  The  following  tables  show 
o    mparative  results  in  the  train  service: 
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Oct.  27  1906.1 


THE  CHRONICLE. 


ion 
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1006. 
Average  miles  operated  -  _    _    .    .  .  -    187.20 
•Revenue  frelelu   tialii  inllence     2-JJ.a91) 
Averak'i-rev.ftelirlit  train-load  .tons        343 

Average  cars  per  train. 21). OB 

Frclff  111  earnings  per  revenue  freight 

train   mile. - -     S3. 80 


Incrtasf. 

llio:>.       IncridSf.  "i 

107.48  IS). 72  11.77 

172,S:.l  71..'>48  41.311 

304  3it  12.83 

28.10  O.Utl  3.42 


$4.23 


fiSO.43        .110.16 


•  Includes  three- fourths  of  mixed  train  mlleasre. 
PASSENGER  SERVICE. 


a  Dccrea.se. 


11(06.  moj. 

•  Passenger  train  mileage.  . 1  ll>.331  138.Soa 

Avcrairc  \o.  of  iKi.-<scnirers  per  train     27.14  20.76 
Passeui?<*r  department,  carulugs  per 

train  mile,  cents i)1.77  70.07 


I  iicrcasc. 
ulU,528 
6.38 

21.70 


Increase. 


(H4.07 
30.73 


30.97 


■  Includes  one-fourth  of  ml.xed  train  mlleaare.     a  Decrease. 

Tlie  company's  books  and  accounts  have  been  auditcHl  by 
certified  public  accountants,  and  their  certificate  appears 
on  the  following  page.  Detailed  statements  of  earnings, 
opc'rating  results,  financial  condition,  etc.,  as  submitted  by 
the  Auditor  are  appended. 

Tlu>  efficient  services  of  officers  and  employees  are  ac- 
knowledged with  pleasure. 

Tiv  .ird,^!-  iif  flic  Board. 

AVM.   BUCHANAN, 

PrrsidcnI. 


SCHEDULE  I.— COMPARATIVE  GENERAL  BALANCE  SHEET. 


Co.st  of  road 

Cost  of  cqulpmnet 

Materials  and  supplies.  . 

Total  Invested  assets, 


June  30  190r.    June  30  ls)0.->. 

Sti.772.7l)3  16  S6.044,.")34  49 
892,280  14  672,823  00 

213,921  05  113,390  14 


( +)  iJir.  nr 
(— )  Uvc. 
-4-728,228  67 
+  219,4.57  14 
•f  100,530  91 


.57.878.964  35   $6,830,747  63 +$1 .048,216  72 


C.-i  In  transit 

^^';l-h  with  fiscal  agents 

H  11<  rpcelvahle     

1'                             V  conductors 
!s  &.  cos 

l'C 


Total  current  assets. 
Total  assets - 


$250,230  72    5300.776  14 


12,066  .37 
1,275  00 


5.879  47 

114,423  78 

1,913  18 


9.52.5  13 
4,250  00 
3 ,500  00 
2.666  36 
96.744  97 
1,819  13 


$385,788  52        S-119.081  73 


-S50.545  42 
+  2,541  24 
— 2.975  00 
— 3.500  00 
+  3.213  11 

+  17.678  81 
+  294  05 

-533.293  21 


..$8,264,752  87   $7,249,829  36 +$1 ,014.923  51 


Can 
Flri 


..$3,750,000  00   $3,750,000  00 
.-   3,390  000  00      2.724,000  00 


To»a'  cr.nltal  liabilities $7,140,000  00   $6,474,000  00 

52.176  59  31.024  40 

1,275  00  4.250  00 

700  58  1,733  66 

,■57,698  82  19,484  89 

22,073  15  12.458  24 

56,500  00  45.400  00 

5,000  00  7,074  00 

11,845  73  500  00 

25,784  07  23,532  20 


oils 

>  IS . 

. s  in  transit 

Audited  vouchers — 

D'l"  iprjivirt'.ials  and  comDanles 
•St  on  bonds 


.■.  -  ieser%-es 

Due  trustees  first  mortsaee. . 


Tnta!  current  liabilities- 
Renewal  reserves 

Surplu.3. 


5233,053  94 
203.693  13 
598,005  80 


5145.462  39 
205,170  31 
425.196  66 


+  $666,000  00 

+  $666,000  00 
+  21  ,152  19 

—  2.975  00 

+  1.038  08 
+  3S.213  93 

+  9.614  91 
+  11.100  00 

—2.074  00 
+  11,345  73 

+  2,251  87 

+  $.S7,591  55 

+  88.522  82 

+  172,809  14 


Total  liabilities  and  surplus. $8. 264 ,752  87  $7,249,829  36 +$1,014,923  51 


SCHEDUtE     II.— STATEMENT    Oi;-    EARNINGS    AND     EXPENSES. 
F1,SCAL    YEARS    ENDED    JUNE    30    1005    AND   JUNE    30    1900. 

i'vr  I'ciil  of 
Toldl  I'^arnlnys. 


Aver,  miles  oncratcil 
(Jrosa  Kiirrtings    - 

Freight    

Passenger 

Mall ; 

E.\pross 

Miscellaneous 


1906. 
187.20 


1905. 
167.48 


Incrrnst  . 
19.72 


lOOa.      1905. 


$927.498  53  $731,144  37    $106,354    16  87.70  86.57 

95.387  10  85  188  40         10,198  70  9.02  10.09 

7.166  20  7,118  52                  47  68  0.68  0.84 

6,961  26  4,990  11           1.971   15  0.66  0.59 

20,512  55  16,094  28.       4,418  27  1.94  191 


Total  gross  earn.. $1,057, 525  64   $844.535  68  $212,989  96    100.00   100.00 


'Opcrnti  ng  Expcnsrs — 
Maintenance  of  way 

and  sliuctiire.s.    .     $173,555  99    $144,032  92  529,523  07  16.41  17.06 

Malnt.  orcdUlpment        140.702  51         99.499  59  11.202  92  13.30  11.78 

Conduct,   tiaiispor'n       323,034  87      226.438  07  96.596  80  30.55  26.81 

General  expenses...         39,080  80        37,474  91  1.614  89  3.70  4.44 


Total  expenses...     $676,383   17   $507.445  49   $168.9,37  68      63.96      60.09 
Taxes .-  9,798  73        14  266  66DCC.4.467  93        0.93        1.69 


Total  esp.  &  ta.xes     $686,181  90   $521 ,712  15   $164,469  75      64.89      61,78 
Net  earnings $371,343  74   $322,823  53      $48,520  21      35.11      38.22 


•Note. — Operating  expenses  Include  charges  for  eventual  replacement  of 
eanlpment.  rails  and  tics. 

SCHEDULE    IV.— STATEME.NT   OF   PROFIT  AND   LOSS  ACCOUNT, 
.FISCAL   YEAR   ENDED   .JUNE   30    1906. 

Credits. 

Balance  .Tulj-  1   1905 $425,196  66 

Surplus  Income  for  year  ended  June  30  1906  <see 

Schedulelll.) ._ 238,658  94 


Total  credits. 


Dcbils. 

Dividend  of  U^%  on  capital  stock  of  53,750,000.  $56,250  00 

Additional  reserves  set  aside..  4,225  oo 

Sundryitems 5,374  80 


Balance  June  30  1906,  per  Balance  Sheet  (Schedule  I.) .. 


$663,855  60 


65.849  80 
$598,005  80 


PATTERSON,  TEELE   &   DENNIS, 
Certified  Public  Accountants. 
30  Broad  Street,  New  York. 

New  York,  September  6  1908. 
To  the  Stockholders  and  Bondholders  of  the  Louisiana  &  Arkan- 
sas Raihvay  Coinpany: 
We,  have  made  an  examination  of  the  books  and  accounts 
of  the  Louisiana  &  Arkansas  Raihvay  Company  for  the  fiscal 
year  ending  June  .30  lOOfi,  and  hereby  certify  that  the  Balance 
Sheet  and  Income  and  Profit  and  Loss  Accounts  published 
herewith  are  in  accordance  with  the  books,  and  we  have 
satisfied  ourselves  that  they  accurately  set  forth  the  results 
of  the  year's  operation  and  the  financial  conditions  as  at 
June  30  1906. 

PATTERSON,   TEELE   &   DENNIS, 
Certified   Public  Accountants 


THE     PACIFIC     COAST     COMPANY. 


EXTRACTS     FROM     THE    REPORT     FOR     THE     YEAR     ENDING     JUNE     .30     1906. 


To  the  Stockholders  of  the  Pacific  Coast  Company: 

The  bonds  and  stocks  in  the  treasury  have  been  sold  at  a 

premium,  Aiz.: 

10  $1,000  First  Mortgage  5%    Bonds 
222  shares  First  Preferred  Stock 
95R        '•      Second     " 
2.612        '•      Common 

The   proceeds   are   being   us"d   for   improvements   to   your 

property. 

Of  the  five  thousand  SI, 000  five  per  cent  first  mortgage 
bonds  authorized  by  your  board  at  the  time  of  the  reorgani- 
zation but  4,446  were  issued;  the  remaining  5.54  bonds  have 
now  been  issued  and  also  sold  at  a  premium,  and  the  proceeds 
are  being  applied  to  the  building  of  n  -w  steamships. 

Prices  of  real  estate  in  Seattle  being  faA'orablc  during  the 
pa.«i  year,  a  considerable  amount  of  outlying  property,  not 
neci  .ssary  for  the  operation  of  your  company,  was  sold;  the 
proceeds  are  being  us-d  for  improvements  to  the  property 
and  for  the  building  of  new  steamships. 

The  SS.  "President,"  now  under  construction  at  Camden, 
N".  J.,  will  be  ready  for  delivery  by  February  1  1907. 

The  SS.  "  riovernor,"  aLso  under  construction  at  Camden, 
sho'  !f!  be  ready  for  delivery  in  June  1907. 

'!  :  -  are  iargf^,  speedy,  well-er|uipp''d  ve.ss'^ls  and  will 
improve  the  service  of  your  Company  on  th<-  San 
1  .  .  ,  .-(O-Puget  Sound  route,  where  the  l.^iuss  has  out- 
grown the  Company's  older  and  smaller 

A  .c'eam  schooner,  the  "Delhi,"  built  i<>.   .\p  ii   Comp;if:v 

by  .M'can  Brothers  Company,  Seattle,  has  been  eompl'  '     ' 

'    will   be   readv  ff)r  di  liverv  about    .'^'  '  '     •   1.5    190  i. 

'!        "I^"!!!!"  ■■=  :i  wooflr-n  ship,  "j'i?  ff-et  in  1  :'•»  ft.  h-atn, 

')!)()  ft,,  of  lumber,  or  aljxul  1 ,100  tons 
'oncrs  are  in  demand  for  lumber  trade 
betwrrn   I'ug.^t  .Sounri  and  California  ports. 

P  '  •  .Vpril   1906  the  earning.s  of  your  Company  were 

sat  and  compared  favorably  with  former  yf-ars. 

On  vj)  ;i  IS  occurred  the  earthf|Uake  and  fir  '  ^'  i  Fian- 
Hrco.      Consirloring    thf    niatrniturlr'    of    thf  your 

C  'ill     l'».-»s.      The 

mv  at  No.   10 


Market  Street,  No.  95  Market  Srrcci  lum  .m).  4  New  Mont- 
gomery Street;  also  the  Pacific  Coast  Company's  coal  office 
at  No.  401  California  Street,  were  destroyed.  The  loss  in- 
cluded all  of  the  records  of  the  Pacific  Coast  Steamship  Com- 
pany. The  office  furniture  and  fittings  were  fully  insured. 
The  General  Auditor's  accounts  at  Seattle  have  enabled  the 
Company 'to  restore  a  considerable  portion  of  the  records 
of  the  Steamship  Company.  The  Company's  valuable 
bunkers  and  coal  stock  at  the  foot  of  B2ale  Street,  San  Fran- 
ci.sco,  were  uninjured.  The  Oakland  bunkers  were  destroved 
by  the  earthquake,  at  a  loss  of  from  $50,000  to  $75,000; 
there  was  no  damage  bj'  fire. 

On  June  6  the  Sailois'  Union  declared  a  strike  upon  prac- 
tically all  steamships  operating  out  of  California  ports. 
This  increased  the  demoralization  of  the  .steamship  business 
up  to  the  close  of  the  fiscal  year.  Notwithstanding  these 
interruptions,  your  Company  .shows  a  slight  increase  over 
the  previous  year  in  both  gross  and  net  earnings.  The  de- 
creas*"  in  steamship  earnings  for  the  year  was  more  than  offset 
by  the  increased  earnings  of  the  Coal  Sales  Department  alone 
for  the  sam*^'  periorj,  while  the  rail  lines  and  nearly  all  other 
departments  show  substantial  iiicreass. 

The  San  Francisco  disaster  will  affect  the  earnings  of 
steamers  plying  to  and  from  that  city  for  some  time  to  come, 
especially  on  outbound  busine.ss,  but  it  is  expected  there  will 
be  a  gradual  improvement  and  that  the  increas:-  on  other 
routes  will  soon  ofTs-t  the  deficiency. 

STEA.VISIIIP   DEPARTMENT, 

i.)ccrcas  .s  in  gioss  and  net  earnings  are  alun.) 
to  the  earth(|uakc  and  firt"  at  San  Franci,sro. 
the  earnings  cxcnedcrl  thos'  of  tiif  |irevioiis  year. 

There  was  exixTidrd  and  eliaigid  to  property  account 
.$'519,4.31  05,  in  pjirtial  payments,  for  construtMirui  r^f  Steam- 
sliips  "President"  and  "'C;.,v,;  n<ir"  and  steam  scliooner 
"Delhi." 

There  was  expended  {>>■  m  ii.uis  of  fh-et  and  charged  to 
operating  expen.sfs  $_'90,H11  06,  as  against  $1.30,217  89  for 
the  previous  year.  Ordinary  repairs  and  renewals  cost  $,H6,- 
01.3  .55,  extraordinary  .S_'04 ,"790  51. 


;;    \\iiii|lj>    1 1  ill' 

Prior  to  that 
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RAIL  LINES. 
Earnings  of  rail  lines  havo  bocn  satisfactory.  Gross  earn- 
ings of  the  Columbia  &  Piiget  Sound  Railroad  increased 
7  per  cent;  net  earnings  increa.scd  7.7  per  cent.  The  increase 
in  operating  expenses  of  the  C.  &  P.  S.  RR.  was  entirely  on 
account  of  renewal  of  rails  and  fastenings.  Gross  earn.ngs 
of  the  Pacific  ('oast  Railway  increased  19.5  per  cent;  net 
earnings  increased  46.8  per  cent. 

COLUMBIA  &  PUGET  SOirXD  1{AILWAY. 

The  Columbia  &  Puget  Sound  Railroad  has  entered  into 
a  99-year  contract  with  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Company,  by  which  the  latter  is  allowed  running 
rights  over  the  tracks  of  the  former,  between  Maple  Valhy 
and  Seattle,  a  distance  of  about  twenty  miles.  The  making 
of  this  contract  prevents  the  building  of  a  competing  paiallel 
line,  besides  adding  to  the  earnings  of  the  ('.  &  P.  S.  RR., 
and  reducing  to  some  extent  its  operating  expenses. 

Preparations  are  being  made  to  double-track  the  C.  &  P.  S. 
RR.  between  Seattle  and  Black  River,  a  distance  of  ten 
miles;  the  double  track  will  be  extended  to  Maple  Valley 
when  n(>cessarj'  to  take  care  of  the  increased  business. 

Two  consolidation  locomotives  have  been  ordered  for  de- 
livery in  December   1906,  and  ten  additional  box  cars  are 
being  constructed  in  the  (bmpany's  shops. 
PACIFIC  COAST  RAILWAY. 

The  electric  line  to  Schuman  Ranch  near  Santa  Maria  has 
been  completed  and  is  operating  successfully.  Power  .'s 
obtained  from  the  Santa  Maria  Electric  Light  Company, 
and  the  cost  of  handling  business  is  less  than  on  branches 
where  steam  engines  are  used. 

Your  Company  has  been  granted  a  franchise  for  the  ex- 
tension of  this  electric  line  to  Guadaloupe,  a  distance  of  about 
15  miles,  and  it  may  be  advisable  later  to  extend  the  line  to 
that  point. 

During  the  fiscal  year  1,155,195  barrels  of  oil  were  moved 
by  rail  to  tidewater  at  Port  Harford.  Most  of  this  oil  will  in 
fizture  be  handled  through  pipe  lines,  Avhich  are  now  in  op- 
eration. The  product  will,  however,  be  pumped  over  your 
Company's  wharf  at  Port  Harford,  for  which  a  moderate 
wharfage  charge  will  be  collected. 

The  oil  industry  has  stimulated  all  classes  of  business  along 
the  line  of  the  Pacific  Coast  Railway,  and  the  improvement 
seems  permanent. 

Considerable  expenditiires  have  been  made  on  tracks, 
bridges,  buildings  and  rolling  stock,  all  charged  to  Operating 
Expenses. 

The  physical  condition  of  the  pro}jerty  has  been  greath' 
improved. 

COAL  DEPARTMENT. 

Gross  earnings  increased $117,4.^2 

Operating  expenses  increased 13,221 

Net  earnings  increased 104,211 

Your  Company  is  now  operating  eight  coal  mines.  At  the 
close  of  the  fiscal  year  there  were  employed,  in  and  about  the 
mines,  1,129  men.  During  the  fiscal  year  the  Companj^'s 
mines  produced  669,313  tons  of  coal' — an  increase  of  57,566 
tons  over  previous  year.  By  improved  methods  o-f  mining, 
a  saving  of  12.1  cents  per  ton  was  effected  in  cost  of  produc- 
tion. 

SOUTH   PRAIRIE  MINE. 

The  South  Prairie  Coal  Mine,  located  on  the  Northern 
Pacific  Railway  at  Burnett,  Wash.,  about  50  miles  south  of 
Seattle,  was,  by  authority  of  your  Board,  purchased  on 
April  1  1906.  The  purcha.se  includes  the  town  of  Burnett, 
coiLsisting  of  45  miners'  houses,  mine  bunkers,  engine  house, 
boiler  house,  engines,  boilers  and  mine  ecjuipment  complete. 
Also  520  acres  of  coal  land,  in  Sections  16  and  22,  Township 
19,  Range  6;  and  a  lease  of  Section  21,  same  Township  and 
Range.  The  mine  has  a  daily  output  of  300  tons  of  a  good 
eiuality  of  steam  coal.  Bjr  an  expenditure  of  about  .$100,000 
this  output  can  be  doubled. 

Improvements. — Electric  haulage,  in  place  of  mules,  was 
installed  at  most  of  the  Company's  mines  during  the  year. 
The  results  show  a  considerable  saving  in  cost  of  handling. 

Two-story  office  building  constructed  upon  the  Company's 
land  at  Juneau,  at  cost  of  $8,175  41..  This  building  is  known 
as  the  "Horse  Shoe"  Building,  and  tal^es  the  place  of  an  old 
and  smaller  structure,  which  could  no  longer  be  mantained. 
The  new  building  brings  a  rental  of  something  over  $2,000 
per  annum. 

In  order  to  furnish  terminal  facilities  at  Nome,  Alaska, 
your  Company  purchased  in  November  last  32  lots  on  Front 
Street,  including  warehouses  and  other  buildings,  coal  and 
lumber  yards,  also  barges,  etc.,  for  lighterage  work,  at  an 
expenditure  of  $31,508  65. 


*Xht  ®0mmtrcial  Ximcs, 
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The  development  of  the  Puget  Sound  country  continues 
to  be  favorable  to  your  Company;  the  growth  of  the  City  of 
Seattle  has  very  largely  increased  the  value  of  your  real 
estate  and  terminals  at  that  point.  While  the  San  Francisco 
disaster  and  labor  troubles  have  caused  a  decrease  in  the 
earnings  of  your  steamers,  it  is  believed  that  such  decrease 
is  only  temporary  and  that  earnings  will  again  be  satisfactory 
within  a  reasonable  time.  With  the  exception  of  steamship 
business,  all  departments  show  continued  increases. 

H.  W.  CANNON, 
President  and  Chairman  of  the  Board. 

J.  C.  FORD, 
Vice-President  and  General  Manager. 
(For  income  account  and  balance  sheet  see  "Chronicle," 
issue  of  Oct.  20,  page  968.) 


SnI. 

December  delivery 8.42V< 

January  delivery 8.20 

May  delivery 8.32H 


Mon. 

Tues. 

Wed. 

8.40 

8.40 

8.55 

8.22H 

8.22  J^ 

8.30 

8.27M 

8.25 

8.30 

COMMERCIAL   EPITOME. 

Friday  Night,  Oct.  26  1906. 
No  essential  change  is  noticeable  in  the  general  business  sit- 
uation, a  good  demand  for  most  products  being  reported 
and  prices  as  a  rule  being  quite  well  maintained.  Manu- 
factures, are  exceplionallj^  active.  The  financial  situation 
is  somewhat  better,  the  South  is  getting  good  prices  for 
its  cotton  and  the  grain  crops  are  being  marketed  so  gradu- 
ally that  they  are  also  selling  at  reasonably  good  prices. 
Speculation  continues  to  be  relatively  small. 

LARD  on  the  spot  has  aelvanced,  owing  to  a  better  de- 
manel  for  domestic  account,  light  offerings,  &c.  City  is 
e^uoted  at  9.60c.  and  Western  9.75c.  Refined  lard  has  ruleej 
firm,  with  some  increa.se  in  the  demand,  though  the  traeling 
s  still  far  from  being  active.  Refineei  Continent  10.25c., 
South  America  10.75c.  and  Brazil  in  kegs  11.75c.  Lard 
futures  at  the  West  have  advanced  with  the  trading  active. 
Commission  houses  have  been  buying  on  the  strength  of  the 
cash  situation  and  also  becau.se  of-  the  light  receipts  and 
firmne.ss  of  live  hogs.  Realizing  has  cavseel  irregularity  at 
times,  but  the  undertone  of  the  market  has  been  strong. 

DAILY  CLOSINC;   PRICES  OP'  LARD   FUTURES  IN   CHICAGO. 

Thurs.        Fri. 
8.52  K      8.60 
8.30  8  37H 

8.27  H      8. .30 

PORK  on  the  spot  has  been  dull  but  firm  in  sympathy 
with  the  rest  of  the  provision  market.  The  trading  has  been 
largely  of  a  jejbbing  character.  Mess  S18  @S18  75;  clear 
$W  75@$19  and  family  $1S  .50@$19.  Cut  meats  have  been 
quiet  and  steady;  pickleei  shoulders  8@,8}4c.;  p'ckled  hams 
12c.;  pickled  bellies,  14@10  lbs.,  10i^@12c.  Beef  has  ad- 
vanced, owing  to  a  better  dcmanel  and  small  supplies. 
Mess  $9  25@$10;  packet  $10  50@S11;  family  S12  50(5  .S13. 
Tallow-  has  advanced,  with  an  active  demand;  City  6c. 
Stearines  have  been  fairly  active  anei  firm;  oleo  10c. ;  Western 
101^20.  Butter  has  been  active  and  firm;  creamery,  extras, 
27c.  Cheese  has  been  in  fair  demand  and  steady;  State 
factory  13  J^'c.     Eggs  dull  and  ea.sy;  Western  firsts  24}^@25c. 

OIL. — (^ottonseeei  has  been  irregular,  with  quotations 
mainly  nominal;  prime  winter  yellow  46c.  Linseed  has  ad- 
vanceel  with  trade  active.  Crushers  report  considerable 
difficulty  in  securing  sufficient  supplies  of  seed  to  fill  orders. 
It  's  said  that  no  orders  are  being  booked  for  deliverj^  over  the 
end  of  the  year.  City,  raw,  American  seed,  39(g40c.; 
boiled  40@,41c.;  raw  (Calcutta  68c.  Lard  has  advanced, 
owing  to  the  strength  of  the  raw  nxaterial,  small  supplies  and 
a  good  dcmanel.  Prime  is  quoted  at  74@76c.  ()live  has 
advanced  on  an  increased  demand  and  light  stocks;  yellow 
58@62c.;  green  5S(5>C0c.  Cocoanut  has  been  quiet  but 
firmer  on  the  scanty  supplies;  Cochin  9J<]'c.;  Ceylon  SJ^c. 
Peanut  quiet  and  steady;  white  55(2!65c.  Cod  fairly  active 
and    steady;    domestic   35(5;36c.;  NeA\foundland  38@40c. 

COFFEE  on  the  spot  has  been  ehiU  and  easy.  Rio  Xo.  7, 
7^@8c.;  Santos  No.  4,  S^^c.  West  India  growths  have 
been  fairly  active  and  steadj';  fair  to  good  Cucuta  9(5),9j^c. 
The  market  for  future  contracts  has  moved  within  narrow 
limits,  with  the  tendency  in  the  main  towards  a  lower  level, 
owing  to  liquidation  by  tired  holders  and  the  dulness  of  the 
spot  trade.  Speculation  has  been  dull  and  composed  largely 
of  changing  from  December  to  later  positions. 

The  closing  prices  were  as  follows: 

October 6.20c.  I  February 6.40c. IJune fi.70c. 

No\'ember    6  20c.  I  Marcli 6.50c.  Muly 6.S0c. 

December 6.25c. lApril 6.55c.  I  Augu.st 6.85c. 

•Tanuary 6.35c. |May 6.65c.  I  September 6.90c. 

SUGAR. — Raw  has  been  dull  and  steady.  Refiners  con- 
tinue to  hole!  aloof  for  concessions,  wdiich  sellers  show  no 
disposition  to  make.  Centrifugal,  96-degrees  test,  4c.;  mus- 
covado, 89-degrecs  test  3J^e.;  molasses,  89-deg.  test,  3^c. 
Refined  has  been  steady  with  trade  quiet  anei  confined  to 
small  withdrawals  on  old  contracts.  Granulated  4.70c. 
Teas  have  been  firm  with  a  good  distributing  trade.  Spices 
have  been  fairly  active  and  firm.     Hops  quiet  and  firm. 

TOBACCO  has  ruled  firm.  All  grades  of  domestic  cigar 
leaf  have  been  in  active  request,  but  trade  has  been  restricted 
by  the  abnormally  small  supplies,  stocks  having  fallen  to 
so  low  a  stage  that  manufacturers,  in  some  instances,  are 
said  to  be  experiencing  considerable  difficulty  in  meeting 
orders.  Pennsylvania,  Ohio  and  Wisconsin  fillers  have  been 
in  especially  active  request  at  firm  quotations.  Little  defi- 
nite news  has  been  receiveel  in  regard  to  the  effect  of  the 
recent  storms  in  Cuba,  but  it  is  believed  that  no  serious  dam- 
age has  occurreel  to  the  new  crop. 

PETROLEUM  has  been  firm  with  a  good  demand  both  for 
domestic  and  export  account.  Refined,  barrels  7.50c.; 
bulk  4.40c.  and  cases  10c.  Naphtha  has  been  fairly  active 
and  steady;  73  to  76  degrees  18c.  in  100-gallon  drums. 
Gasoline  has  been  active  and  firm:  89  degrees  21c.  in  100- 
gallon  drums.  Spirits  of  turpentine  has  been  quiet  anei 
steady  at  69@70c.  Rosin  has  been  in  fair  demand  and  firm; 
common  to  good  strained  $4  25. 

COPPER  has  been  less  active  and  easier;  lake  22}4@22yoC.; 
electrolvtic  22@22i^c.  Lead  has  been  quiet  and  steadv  at 
5.90@5'.95c.  Spelter  quiet  and  steady  at  6.25(g6.30c.  "^Tin 
quiet  and  steady;  straits  43J^c.  Iron  active  and  stronger; 
No.   1   Northern  $23@$26;   No.  2  Southern  $2ir50@$24. 
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COTTON. 

Friduij  Xight,  October  26  1900. 
THK  MOVEMENT  OF  THE  CROP  as  imlicated  by  our 
telosrums  from  tlio  Soutli  to-nisht  is  sivcMi  bolow.  For 
tlio  wtH-k  ending  this  evening  the  total  reet>ipis  liave  reached 
454.749  Indes,  against  371, o58  bales  hist  week  and  ;M.5,0()'J 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  i;)Ot),  2,15S,4S2 bales, against  2,'JL>7,7t>3 
bales  for  the  same  period  of  1905,  showing  a  decrease 
since  Sept.  1  1905  of  69,281  bales. 


Receipts  at — 


Sat. 


(Jnlveston 

Port  Arthur     .  .  - 
CoipiisChrlstl.&c 

New  Drloans 

Mobile 
Poiisaoola 
Jacksonville,  &c. 

Savnnnali 

liruiKwlck. 
CtmrlcNtori- 

(jt'Oi-srotown . 

Wllnilnsrton  . 

Norfolk 

Nfw;)ort  Ne\vs,&c 

New    Vork 

Hostoii 

Baltimore  .. 

Philadelphia    .,. 

Totals  this  week. 


26,806 


Moti. 


28.247 


13.295     14.396 
1.231        1,765 


S3 
14.875 

92.^ 

S.'JOS 
4,472 


67 ,565 


14.316 

2.485 

r,628 
5,246 


25 
68,107 


Tues. 

Wed. 

Thtirs.  1 

54,147 

19,409 
6,817 

24.3521 

1 

19,752 

936 

7,675 

150 

17.8.37 

18,258 
1,978 

16",994 

ir.255 
2.266 

ir,074 

1.774 

3.85  i 
6,835 

374 

105 

2,144 

6.977 

r,654 

6,737 
3,878 





61,236 

112.957 

73,256 

Total. 


20,030  172 

\     rt 

1.569        1 
14.747 
1.213 
95 


13,267 
9.(>41 
1 ,106 

5,4 1  h 
3,985 


487 
75 


71,628 


20 
31 


!)»1 
817 

,-.nii 
7o;i 

770 
203 

,;u>.-> 
fl  1 1 

^'ilS 
lOi 
,701 
,392 


4S7 
100 


454,749 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  wilh 
last  j'ear: 


Receipts  to 
Oct.  26. 


1906. 


1905. 


This 
It-PC  fc. 


\Sincc  Sip 
1  1906. 


Galveston 

Port  .-Vrthur 

Corpus  Chrlstl.  &c 

New  Orlean.s 

Mobile 

Pcnsacola    

.lacksonvlUe.   &c^ 

Savannah    

Hrunswlek 

Charleston 

Gcoreetown    

Wilnilns-ton    

Norfolk 

Newport  News.&e 

New  Vork 

Boston 

Baltimore 

PhllarielpWa 

Total  -  - . 


172 

6 

1 

91 

I      9 
7 

88 
9 
8 

25 
31, 


991 
817 
569 
703 
389 
770 
203 
363 
641 
518 
10.5 
701 
392 


487 
100 


926, .305 

12,900 

6,401 

355,555 

47-655 

10,919 

431 

457,983 

28,279 

59,573 

183 

133,477 

11 4. .344 

1 ,082 

61 

2,634 

700 


This 
week . 


Since  Sep 
i  1  1905. 


105,834 

9,591 

405 

47,607 

9,991 

6,376 

250 

58,057 

4  822 

6,785 

38 

18,350 

22,053 

169 

50 

86 

1,862 

125 


836,288 

16.117 

4,659 

203.752 

77,040 

21,624 

2,109 

583,602 

32,703 

88.077 

139 

144,337 

204.898 

1,260 

532 

5,475 

4,226 

830 


Stock . 


1906. 


301,160 


156,033 
30,845 


142,925 
11,668 
19,642 


t 


454,749  2.158,482  292,460  2  ,227.7631  861,761 


ir06  I 

220,330 


126,290 
43,753 


105,759 
19.524 
42,948 

15,2.54 
51,630 

244.7.32 
4,244 
5.076 
3,087 

943,227 


In  order  that  comparison  may  be  made  with  other  yeais, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at- 

Galveston.  &c 
New  Orleans., 

Mobile 

Savannah  

Charleston,  &c! 
Wllminen.&c' 

Norfolk I 

N'port  X..  &c! 
All  others I 

Total  thiswk. 


1906. 

181,377 
91.703 

9.389' 
88,3631 

8,623' 
25.701' 
31.392, 

"  18',26il 


1905. 


115 
47 

9 
58 

6 
18 

99 

13 


,830 
,607 
,991 
,057 
,823 
,359 
.053 
169 
,571 


454.749,  292.460   396,318 


1904. 


110.239 
100.231 
14.715 
9 1 .005 
12.875 
20.827 
31,048 
279 
15,099 


Since  Sept.  1.12.158,482  2,227,76312,647,209 


1903. 

190 

148,691 

94 

92,771 

93 

16,436 

11 

64,174 

47 

13,581 

13 

24,215 

14 

23.200 

16 

162 

15,722 

13 

896,952 

364 

1,979,581 

2,256 

.373 
,90(1 
,170 
.322 
,235 
,315 
,548 
204 
,604 


1901. 

113,611 

120,976 

9,393 

70,642 

10,996 

12.296 

32.048 

534 

35,794 


406.290 


The  exports  for  the  week  cnchng  this  evening  reach  a 
total  of  270,383  baits,  of  which  136,261  were  to  Great  Britain, 
29,434  to  France  and  104,688  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


from — 


W«*  ending  Oct.  26 
Exported  to — 


1906. 


From  Sept.  1  1906  to  Oct.  26  1906. 
Exported  to — 


Great  Conlt- 

Britaln.Fr'nce'   nenl. 


Total. 


Great 
Britain. 


France: 


Conti- 
nent. 


Total. 


Galveston 

Port  .\rthur...i 
Corp  Chrlstl, 4c 
New  Orleaas.. 

Mobile 

Peniiaoola 

Femandlna   .. 

Savann.-ih , 

Bruaswlrk 

Charleston ! 

WUralncton 

Norfolk I 

Newport   News' 

New  York 

Boston    

Baltimore 

PhlladPlphla  . . 
Portland.. Me.. 
San  FranclHCO. 

Seattle 

Taooma 

Portland.  Ore- 

Pembina 

Detroit 

Total  .. 


53.46112,244    31.9.32  97.637 
■     6.817  6.817 

33,19.3  10.376    11,432  55.661 

5.406     5.405 

8.020     8.020 

12'.8«7   6'.594    24,873  4V.334 

8.045     8.045 


11.522  11.522 


294,650  79,476 


8,177    20 

2.400  .. 

2.627  200 

2.066  .. 


4,2.33 
SO 


1 1 .234 
2  695 


12.430 
2,450 
2,827 
2.066 

rr.234 

2.595 


92.538  41.345 

9.252     1 

1 1 ,069  300, 

V3',962'  12'.746' 

15,566      

34.47i      I ' 

1,368     1 

65.665  4.712 

22.034      , 

15,808  200| 

10.653  .-. 


204.133: 

12,900i 

675 

63,903 

1,046: 

600] 

isV.oss! 


49.6.30 
7fiOi 


578.259 

12,900 

075 

197.780 
10,298 
1 1 ,869 

195.737 
15,566 

sV.ioi 

2.12S 


51, .370  121,7.50 

2,226  24.260 

13,582'  29.590 

I  10.653 


16.562 
4,324' 
1,302 


16.,5«2 
4.324 
1.302 


136.261  29.4.34  104.688  270  ..383     617,0.36  138,773     561.9571.317.766 


TntAl  1905.. ,123,25923.4311  62.006208.695(     561.953  184,916     597,0611,333,930 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  .similar  figures  for 
New  York. 


Oct.  26  <it- 


\ew  Orlean.s  . 
(ialveston   ... 

Savannah   

CliariestOH    .. 
Mobile  ...... 

Norfolk 

New  N'ork   .. . 
Other   ports.  . 

Total  1906. 

Total  1905.. 
Total   1904... 


On  Shipboard,  Not  Cleared  tor- 


Great 
Britain. 

2.705 

88.680 

5.788 

"550 

1,200 

6 ,000 

1  2  .000 

117.013 


57,292 
100,888 


France. 

20,009 

30,338 

3,888 

6.350 

V.OOO 
3.000 


65,185 


28,664 
39.003 


Oer- 

many. 

21  ,952 
20,440 
1 4  ,600 

2,866 

3'„566 
20  ,000 


89,202 


75,194 
53,374 


Other      Coast- 
Foreign  wise. 


16,544 
10,491 
15,000 


1,100 
4  ,000 
4,000 


51,135 


28,228 
37,227 


637 

7,938 

2,100 

3,000 

350 

25,900 


30,925 


40,289 
12.072 


Total. 

02,537 
103,887 
41  ,370 
3  ,000 
10,050 
28,200 
14, .500 
39.000 


362,550 


229,667 
248,564 


Lear  I  no 
stock . 

93,400 
137,273 
101  ,540 
10,()42 
20.795 
12.520 
84.382 
32,554 


499,211 

713.560 
479,229 


Speculation  in  cotton  for  future  delivery  during  the  week 
has  been  (piiet  as  a  rule,  though  latterly  more  active,  partly 
owing  to  the  publication  of  the  C'ensus  Bureau's  rejiort  on 
the  ginning  tliis  season  up  to  October  IS,  which  was  the  s'gnal 
for  heavy  trading,  mostly  of  the  liquidating  sort  and  a  sharp 
fall  of  prices.  The  general  drift  of  prices  had  been  down- 
ward even  before  the  report  was  received,  owing  to  more 
favorable  weather  and  stendily  increas'ng  receipts.  In  fact, 
on  some  days  the  arrivals  at  the  ports  have  reached  a  rather 
remarkable  total,  that  of  Tuesday  being  no  less  than  112,957 
bales,  which  close  students  of  statistics  say  was  never  ex- 
ceeded but  once,  and  that  was  in  the  year  of  the  high-record 
crop  of  two  years  ago.  The  quantit}'  brought  into  s'ght  for 
the  week,  moreover,  has  never  been  equaled.  This  great 
and  sudden  increase  in  the  movement  :s  attributed  to  better 
weather  and  to  the  rrsh  of  cotton,  which  had  been  delayed 
bj'  rains  and  low  temperaturf  s.  At  times  the  financial 
situation  has  had  a  somewhat  unfavorable  effect,  though  lat- 
terly,with  a  better  feeling  in  London,  the  Liverpool  market 
has  been  less  under  the  influence  of  the  high  discount  rate 
of  the  Bank  of  England.  On  Thursday  the  Censis  Bureau's 
report  showed  that  the  quantity  ginned  up  to  October  18 
was  4,910,290  bales,  against  4,990,566  in  the  same  time  last 
vear  anel  6,417,894  two  years  ago.  These  figures  were  some 
300,000  to  400,000  bales  larger  than  had  been  expected, 
the  belief  being  almost  universal  that  the  report  would  be 
of  a  bullish  kind.  So  great  was  the  surprise  of  every  one  at 
the  actual  figui-es  that  the  selling  became  very  heavy  and 
prices  eleclined  rapidly.  It  :'s  held  that  if  in  spite  of  bad 
weather  and  a  late  season  the  ginning  could  reach  such  com- 
paratively large  figures  the  crop  must  be  larger  than  some  of 
the  bullish  estimates.  The  FJIlfson  figures  on  the  world's 
consumption  of  American  cotton,  moreover,  were  smaller 
than  some  had  expected.  He  puts  last  season's  figures  at 
only  1 1 ,967,000  bales,  and  his  estimate  for  the  present  season 
's  12,154,000  bales,  which  are  certainly  considerably  smaller 
than  have  been  svggestcd  by  the  believers  in  higher  prices. 
To-day  there  was  another  sharp  fall  of  prices,  owing  to  con- 
tinued large  receipts,  generally  favorable  weather  and  a  re- 
port that  A.  J.  Brston  will  to-morrow  estimate  the  crop  at 
about  13,000,000  bales.  This  led  to  very  heavy  selling, 
partly,  it  is  unelerstood,  by  prominent  bulls  here, to  saynoth- 
ingof  the  liquidation  and  short  selling  by  room  traders  and 
variors  commission  houses.  Spot  cotton  has  been  elull 
during  the  week,  closing  at  a  decline  of  35  points.  .Middling 
uplands,  10.65c. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair  c 

strict  mid.  fair 

Middlins  trvlr 

B.-irely  mid.   fair. . 

strict  Eood  mid 

Fully  Rood  mid... 
ejood  middling  . - 
Barely  sood  mid. . 

Strict  I'lddltne 

Middlinp; 


1.30  on 
1.13  on 
0.96  on 
0.79  on 
0.02  on 
0.53  on 
0.44  on 
0.33  on 
0.22  on 
Basis 


; Strict  low  mid-.c. 

I  Fully  low  mid 

!  I/Ow   middling 

!  Barely  low  raid 

I  Strict  good  ord 

I  Fully  good  ord 

I  eiood    ordinary. .  . 

I  Strict  it'd  mid.  ted. 

eiood  mid.  tin'.'od. 

, Strict  mid.  tinged. 


0.14  ofri  Middling  tinned. c.  0.12  oft 
0.26  ofll  Strict  low  mid.  ting  0.34  off 
0.3S  ofll  Low  mid.  tinged. .  0.50  oft 
().,55  off!  Strict  g'd  ord.  ting  0.84  oft 
0.72  ofti  Fully  mid.  stained  0.42  oft 
0.80  off'  Middling  stained..  0.50  oft 
1.00  off  I  Barely  mid.  stained  0.78  off 
0..30  on:  Strict  low  m.  stain  1.06  oft 
F.veni  Fully  I.  m.  stained  1.28  oti 
0.06  off:  Low  mid.  stained.  1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


tJPL.\NDS. 

Clood  Ordinary 

Low    MIddllnff.... 

Middling        

e;o()d  .Middling 

.Middling   Fair 

Gt'LF. 

Good  Ordinary 

Low  Middling 

.Middling 

e;ood  Middling 

.Mlddllnp:  Fair 

.STAINED. 
Low   MlddlliKt.. 
Middling  .  .      . 

Strict  Low  Mid.  Tinged. 
e;ood  .MlddllnK  Tinged.. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

9.95 

10.00 

10.25 

10.15 

10.25 

10.62 

10.87 

10.77 

10.87 

10.51 

11.00 

11.25 

11.15 

1 1 .25 

10.95 

11.44 

11.69 

11.59 

11.69 

11.39 

11.96 

12.21 

12.11 

12.21 

11.91 

10.25 

10.50 

10.40 

10.50 

10.20 

10.87 

11.12 

1 1 .02 

11.12 

10.82 

11.25 

1  1 .50 

1  1.40 

1  1  .511 

1 1 .20 

11.69 

11.94 

11.24 

11.94 

11.64 

12.21 

12.46 

12.36 

12.46 

12.16 

9.50 

9.75 

0.65 

9.75 

9.45 

10.. 50 

10.75 

10.65 

10.75 

10.45 

10.66 

11.91 

10.81 

10.01 

10.61 

11.00 

11.25 

11.15 

11.25 

10.95 

Fri. 

9.65 
10.27 
10.65 
11.09 
11.61 


0.90 
10.52 
10.90 
11.34 
11.86 


9.15 
10.15 
10.31 
10.65 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   f|UOtations   for   mieldling   upland   at    New    York   on 
Oct.  26  for  each  of  the  past  32  years  have  been  as  follows: 

1006. c.  .10.65  ;i898.C..  5  7-10 

1905 10.65  11897 6  1  10 

1904 10.05  1896 7  15-10 

1903...  .10.45  11895 8V« 

1002 8.70  11894 5  13-16 

1901  ...    ^y,  '  1803 8  3-16 

IliOO 9  7-16  ;i«02 85-16 

1809  t.7  5-16  I  1891  .    8«, 


1890. C. 

.10>5 

1882    C. 

10  11-16 

1880... 

.lOH 

1881... 

.11  0-16 

1888... 

.    9  13-16 

1880... 

.  1  m 

1887... 

.    9« 

1879... 

.IIH 

1886... 

-    »H 

1878... 

-    8H 

1 885 .  .  . 

-    »**' 

1877    .. 

UK 

1884. .  . 

-  OH 

1876... 

.10    15-1« 

1883..- 

lOM 

1875... 

14  « 
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FUTURES.— High,  low  and  closing  prices  at  New  York: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  bjr  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently- 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 


October  26.  1906.  1905. 

Stork  at  Liverpool bales.  251,000  661,000 

Stock  at  LoiKloii . 16,000  21,000 

Stock  at  Manchester 21.000  33,000 


1904.  1903. 

303,000  156,000 
15,000  17,000 

12,000  11,000 


Total  Great  Britain  Stock 288,000  715,000  330,000 

Stock  at  Hamburg 22,000  17,000  33,000 

Stock  at  Bremen 85,000  199,000  126,000 

Stock  at  Antwerp 4 ,000 

Stock  at  Havre 70,000  07,000  56,000 

Stock  at  Marseilles 4,000  3,000  3,000 

Stock  at  Barcelona 4,000  3,000  5,000 

Stock  at  Genoa 32,000  14,000  17,000 

Stock  at  Trieste 1,000  2.000  9,000 


184,000 
33.000 
75  ,000 

5.000 
53,000 

2.000 

7 ,000 
10,000 

S  ,000 


Total  Continental  Stocks 218,000       305,000       253,000       193,000 


Total  European  stocks 

India  cotton  afloat  lor  Europe 

American  cotton  afloat  for  Europe 
Egypt,Bra7.il,&c., afloat  for  Europe 

Stock  in  Alexandria,  Egypt 

Stock  In  Bombay,  India 

Stock  in  U.  S.  ports ' . 

Stock  In  U.  S.  interior  towns 

U.S.  exports  to-day 

Total  visible  supply 3,016,679   3,664,175   2,955 

Of  tiie  above,  totals  of  American  and  other  descriptions  ar 
Anierican — 

Liverpool  stock bales,     184,000 

Manchester  stoclc 17.000 

Continental  stocks 161.000 

American  afloat  for  Europe 660,170 

U.  S.  port  stocks  --  _    .„.     861,761 

r.  S.  interior  stocks  340.277 

U.  S.  exports  to-dav  34,471 


377,000 

17,000 

678 ,000 

33,000 

89.000 

177.000 

625.069 

300,667 

75.762 


580,000 
30,000 
270,000 
599,000 
943,227 
456,802 
63,146 


251 
10 
172 
772 
727 
488 
42 


,383 
e  as 

.000 
,000 
.000 
.000 
,793 
.779 
,811 


2,372 
follow 

85 
9 
122 
678 
625 
300 

75 


,498 
s: 

,000 
,000 
.000 
,000 
,069 
,667 
,762 


Total  American 


:<CC.- 


East  Indian.  Brazl 

Liverpool  stock 

London  stock 

Manchester  stock 

Continental  stocks 

India  afloat  for  Europe. _ 
Egypt,  Brazil,  &c.,  afloat 
Stock  in  Alexandria,  Egypt 


2,264,679   2,942,175   2,464,383    1,895,498 


67,000 
16,000 
4,000 
57,000 
49,000 
63.000 
106,000 


Stock  in  Bombay,  India 390.000 


81,000 
21.000 
3 ,000 
35 ,000 
68,000 
50,000 
86,000 
378.000 


52,000 

15.000 

2,000 

81,000 

8.000 

37.000 

106,000 

190,000 


71.000 
1 7 .000 
2.000 
71.000 
17,000 
33,000 
89 ,000 
177,000 


Total  East  India,  &c 752,000       722,000       491,000       477,000 

Total  American 2,264,670   2,942,175  2,464,383   1,895.498 

Total  visible  supply 3,016,679  3,664,175  2.955,383  2,372.498 

Middling  Upland.  Liverpool 6.12d.  5.71d.  5.32d.  5.74d. 

Middling  Upland,  New  York 10.65c.  10.65c.  9.95c.  10. 50c. 

Egypt  Good  Brown,  Liverpool lOJid.  8  7-16d.  Nom'l.  8'Xd. 

Peruvian,  Rough  Good,  Liverpool  8.50d.  O.OOd.  10.75d.  9.00d. 

Broach  Fine.  Liverpool 5J^d.  5  9-16d.  5Hd.  5V<;d. 

Tinnevelly  Good,  Liverpool 55^d.  5?^d.  5J^d.  5}id. 

Continental  imports  past  week  have  been  185,000  bales. 

The  above  figures  for  1908  show  anincreas?  over  last  week 
of  383,590  bales,  a  loss  of  647,493  bales  from  1905,  an 
excess  of  61,294  bales  over  1904  and  a  gain  of  644,181 
over   1903. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
ior  the  week  anrl  the  stocks  to-night,  and  the  same  items  for 
fhe  corrcsponchiig  period  for  the  previous  year — is  set  out 
tn  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  48,748  bales,  and  are  to-night 
116,525  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  78,268  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  j'ears 
are  as  follows: 


Oct.  26 — 
Shipped —  Week. 

Via  St.  Louis 10,916 

Via  Cairo 3 ,551 

Via  Rock  Island 344 

Via  Louisville ^ 638 

Via  Cincinnati 1 .743 

Via  other  routes,  &c 10.324 


-1906 

Since 

Sept.  1. 

46,372 

9 ,668 

1,040 

6.029 

3.880 

25.764 


— 1905 — 


Total  gross  overland 27,516 

Deduct  shipments — 

Overland  to  N.  Y.    Boston,  &c 587 

Between  interior  towns 483 

Inland,  &c.,  from  South 490 


Total  to  be  deducted 1,560 


92,753 

3.395 
3.275 
6,731 

13,401 


9,467 
4.292 
854 
1,956 
1.219 
3.H8 

20,906 

2,123 

75 

493 

2.691 

18.215 


Since 

Sept.  1. 

41 ,537 

14,200 

2,683 
10.017 

5.120 
17.728 

91,465 

11,063 

450 

5,889 

17,402 

74,063 


Leaving  total  net  overland. a.i 25,956        79,352 

(I  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  2a,95j  bales,  against  18,215  balcsfor  theweeklast 
5'ear,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  5,289  bales. 


-1906- 


In  Sight  and  Spinners'  Since 

Tal<inas.                             Week.  Sept.  1. 

Rccelutsat  ports  to  Oct.  26 454,749  2,158.482 

Net  overland  to  Oct.  26 25,956  79,352 

Soutlicrn  consumption  to  Oct.  26 47,000  376.000 


1905 

■Since 

Week.       Sept.  1. 

292,460   2,227.763 

18.215  74.063 

46,000       375,000 


Total  marketed 527,705  2,613,834     356,675   2,676,826 

Interior  stocks  in  excess .48,748       244,001        55,059       321.625 


Came  into  siglit  during  week 576,453    411,734    

Total  in  sight  Oct.  26 2.857,835       2,998,451 

North,  spinners' takings  to  Oct.  26. _   38,949       257,425        71,236       341,878 

Movement  into  sight  in  previous  years: 

Week —  Bales.    \      Siiice  Sept.  1 —  Bales. 

1904— Oct  28 535.261  11904 — Oct.  28 3,493,507 

1903 — Oct.  30 521.047  1  1903 — Oct.  30 2.644.353 

1902 — Oct.  31 ...443.591  i  1902— Oct.  31 3.217.573 

1901— Nov.  1.  537.040!  1901  — Nov.  1 2.905,816 


! 


Oct.  27  lOOG.j 
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QUOTATIONS  FOR  MIDDLING  COT  TON  AT  OTHER 
MARKETS.  —  Hi'low  arc  ihc  closing  iiuolalions  of  miclilling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


irtfJt  Enilino 
Oct.  26. 

Ctostno  Oiwliillons  for  Middling  Cotton  on 

— 

Safdau. 

A/oriiJiii/. 

Tuesdau. 

Wed'ddU- 

Tliursd'u 

Friday. 

Galveston 

11 

11 

11 

11  1-16 

10  15-16 

10  11-16 

New  Orleans.-. 

11 

11                 10  15-16 

11 

10 'i 

10  11-16 

Mobile  - 

10  11-16 

10  11-16    10  13-16 

10  13  16 

10 '« 

10  1.J 

Savannah  

10»8     , 

10  13-16  ,10  13-16 

10  13-16 

10  «i 

10  »-16 

Cluu'U'sion 

\ 

10  »i 

10  13-16 

10  s 

10  13-16 

11  H 

10  H 

10  H 

11  M 

10>4 

iiT-16 

10  >i 

Wllmlnuion 

Norfolk 

11 

10  H 

Bo-iton    

11 

u 

11.25 

11.15 

11.25 

10.95 

Baltimore 

11 

IIH 

11« 

UH 

UK 

11  '4 

Philadelphia  ... 

11.2.'i 

11.50 

11.40 

11.50 

11.20 

10.90 

Auiriista 

lOH 

114 

11  @1  16 

11  1-16 

10  >i 

lo;. 

Memphis 

11  « 

im 

11  H 

US 

11 M 

Ills 

St.    Lovils 

im 

llH 

UH 

11 H 

llH 

im 

Houston 

11 

It 

11 

11 

10 '« 

10  11-16 

Uttle  Rock 

10»» 

lO's 

10  \- 

lO^i 

lOH 

loH 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta \0'i 

Columbus .  Oa . .  10  »i 


I  Montgomery 10'^ 

I  Nashville- 10 » J 


IRalclsh --10  5^ 

IShrcvetJort 10  9-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sai'dav, 

Xtondny, 

Tuesday, 

Wed' day, 

Thursd'ij, 

Friday. 

Oct.  20. 

Oct.  22. 

Oct.  23. 

Oct.  24. 

Oct.  25. 

Oct.  26. 

October — 

Ranee  

10. 80-. 97 

11.05-. 15 

11. 03-. 10 

11.06-. 11 

10. 70-. 00 

10. 66-. 68 

Closlnir 

10.91-. 93 

11.04-.05 

11.03-.04 

11. 11-. 12 

10. 70-. 71 

10. 42-. 43 

Decembtr — 

Ranire  .  - 

10. 65. 8.5 

10.93.03  10.90-. 02 

10.95-.02 

10.54-.97 

10. 25-. 64 

Closing 

10. 79. 80 

10.94    —  10.93-.94 

11.01-.02 

10. 60-. 61 

10. 32. 33 

January — 

j 

Ranirc 

10.75-.95 

11.03-. 15  10.99-. 12111.0.5-. 12 

10.64-.06 

10. 34-. 73 

Closlni? 

10.89-.90 

11.03-.04  11.02.03 

11. 11-. 12 

10.69-.70 

10. 42-. 43 

March — 

Ransre 

10.96-. 15 

11. 23-. 35 

11. 20-. 32 

11. 25-. 31 

10. 89-. 25 

10. 55-. 94 

Closing 

11. 10-. 11 

11. 23-. 24 

11.22. 23 

11. 31-. 32 

10.89-.90 

10.62    — 

Mau — 

: 

Ranye  

11. 13-. 22 

11. 37-. 48 

n.37-.41  11.38-.42  11.04-.34 

10.  OS)-. 01 

Closing 

11. 23-. 25 

11. 37-. 38 

11. 36-. 37  11. 43. 45  11. 0.i-. 04 

11. 76. 78 

Tone — 

Spot    

Easv. 

Steady. 

Easy.       Steady. 

Easy. 

Easy. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

WE.\THER  REPORT  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that 
the  weather  has  been  quite  favorable  as  a  rule  during  the 
week.  Over  a  considerable  section  dry  weather  has  pre- 
vailed and  elsewhere  the  rainfall  has  been  light  or  moderate 
as  a  rule.  Picking  has  made  good  progress  and  the  move- 
ment of  the  crop  continues  liberal. 

Galveston,  Texas. — The  weather  has  been  decidedly  favor- 
able for  gathering  the  crop  in  Texas.  There  has  been  a 
trace  of  rain  on  one  day  of  the  week.  The  thermometer  has 
averaged  68,  ranging  from  60  to  76. 

Abilene,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
precipitation  reaching  six  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  38  to  82,  averaging  60. 

Brenham ,  Texas. — We  have  had  no  rain  during  the  week. 

Corpus  Christi,  Texas. — There  has  been  a  trace  of  rain  on 
one  day  the  past  week.  The  thermometer  has  averaged  68, 
the  highest  being  80  and  the  lowest  56. 

Cuero,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  64,  ranging  from  42  to  8.5. 

Dallas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  87  to  87,  averaging  61. 

Fort  Worth,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  60,  highest  80,  lowest  40. 

Henrietta,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  58,  the  highest  being  80  and 
the  lowest  38. 

Huntsville,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  61,  ranging  from  38  to  83. 

Kerrville,  Texas. — Freezing  weather  on  one  day.  We  have 
had  rain  on  one  day  during  the  week,  the  rainfall  reaching 
seven  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  32  to  88,  averaging  60. 

Lampasas,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  58,  highest  82  and  lowest  33. 

Longview,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  61,  the  highest  being  81  and  the 
lowest  41. 

Luling,  Texas. — No  rain  the  past  week.  The  thermometer 
has  averaged  63,  ranging  from  41  to  85. 

Nacogdoches,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  36  to  82,  aver- 
aging  .59. 

Palestine,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  62,  highest  82,  lowest  44. 

Paris,  Texas. — Dry  all  the  week.  The  thermometer  has 
averaged  61,  the  highest  being  83  and  the  lowest  .39. 

San  Antonio,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  63,  ranging  from  44  to  82. 

Weatherford,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  38  to  80,  aver- 
aging  .50. 

Xcv:  Orleans,  Louisiana. — There  has  been  no  rain  the  past 
week.     The  thermometer  has  averaged  69. 


Shrei'cjtort,  Louisiana. — It  has  been  dry  all  the  week. 
Th(>  t  herniometer  has  averaged  6  1 ,  ranging  from  15  to  S3. 

Lcland,  Missi.^sippi. — We  havi'  had  no  rain  during  the 
wet^k.     .\verage  Ihcrmonieler  65,  highest  89,  lowest  42. 

\  ickshurg,  Ali.'i.'^issippi. — It  has  been  dry  all  the  week. 
The  thermometer  has  averaged  (iS,  the  higlust  being  S3  and 
the  lowest  47. 

Helena,  Arkansas. — Splendid  picking  weather  the  past 
week,  as  we  have  had  no  rain  during  the  week.  The  ther- 
mometer has  ranged  from  44  to  82,  averaging  (i2.6. 

Memphi.'<,  Tennessee. — Ideal  weather  for  gathering  cotton 
and  picking  and  marketing  have  progressed  very  well. 
There  has  been  no  rain  the  past  week.  The  thermometer 
has  averaged  64.7,  the  highest  being  81.2  and  the  lowest  46. 

Mobile,  Alabama. — Fine  weather  in  the  interior  and  pick- 
ing and  marketing  are  making  good  headway.  It  has  been 
dry  all  th(>  week.  The  thermometer  has  ranged  from  53 
to  S3,  averaging  68. 

Montijomcry ,  .Alabama. — Picking  and  marketing  are  pro- 
gressing well.  We  have  had  no  rain  during  the  week. 
Average  thermometer  67,  highest  80,  lowest  52. 

Selma,  Alabama. — Picking  is  making  good  progress. 
Farmers  have  been  fre(>  sellers,  but  some  are  holding  since  the 
decline  in  prices.  There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  60,  the  highest  being  77  and 
the  lowest  43. 

Augusta,  Georgia. — We  have  had  rain  on  one  day  during, 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  55  to  78,  averaging  68. 

Savannah,  Georgia. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  fifty-two  hundredths  of 
an  inch.     Average  thermometer  (iO,  highest  79,  lowest  62. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  of  the  we(>k,  the  rainfall  being  one  inch  and  seventy- 
three  hundredths.  The  thermometer  has  averaged  70,  rang- 
ing from  60  to  79. 

Greenwood,  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  ninety  hundredths  of  an 
inch.     Average  thermometer  63,  highest  68,  lowest  59. 

Stateburg,  South  Carolina. — We  have  had  rain  on  two  daj's 
of  the  week,  very  heavy  on  one,  the  precipitation  reaching 
five  inches  and  fifty-seven  hundredths.  The  thermometer 
has  averaged  67,  tlie  highest  being  78  and  the  lowest  61 . 

Charlotte,  North  Carolina. — It  has  rained  on  one  day  during 
the  week,  to  the  extent  of  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  62,  ranging  from  50  to  74. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Oct.   26    1906.     Oct.   27   1005. 

Feet.  Feet. 

New  Orleans.. ..Above  zero  of  ^auge.            7.7  4.0 

Memphis .\bove  zero  of  gauge.            9.1  1'2.0 

Nashville Above  zero  of  gauge.             9.6  10.9 

Shreveport .Above  zero  of  gauge.            6.8  8.0 

Vlcksburg Above  zero  of  gauge.           19.3.  1.0.1: 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


October  25. 

1906. 

1005. 

1004. 

Receipts  at — 

Week. 

.Since 
Sep  .  1 . 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay..    

14,000 

50,000 

13.000 

63,000 

12.000 

60,000 

Exports' from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1906 

1.000 
1,000 

19,000 

17.000 

1.000 

UOOO 

1,000 
1,000 

2,000 
3,000 
1.000 

20,000 

18,000 

1,000 

1,000 

1,000 
1,000 

2.000 
3 .000 
1.000 

2.000 
9.000 

""r.666 

1.000 

82,000 

67,000 

2,000 

4,000 
2 ,000 
3  000 

4,000 
6,000 
1,000 

25.000 
29 ,000 
22,000 

84,000 

1905 

76,000 

1904 

2,000 

Calrutta— 

inofi..  .. 

4  ,000 

1905 

3,000 

1904 

3,000 

Madra.s — 

1906 

4,000 

1905 

6  000 

1904 

1 ,000 

All  others — 

1906 

26.000 

1905 •. 

1904 

29.000 
22.000 

Total  of  all— 
1906 

1,000 
1.000 

23.000 

21.000 

2,000 

24  ,000 

22,000 

2,000 

3  ,000 
10.000 

11.5,000 

104,000 

28,000 

118.000 

1905 

1 1  4  .000 

1904 

28.000 

According  to  the  foregoing,  Bombay  appears  to  show  aa 
increase  compared  with  last  year  in  the  week's  receipts  oj 
1,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
2,000  bales  (hiring  the  week  and  since  Sept.  1  show  an 
increase  of  4,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &.  Co.,  of  Liverpool  and  Alexandria,  wo 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexanfiria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 
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Alcxandrtd.  Kaupt. 
Oct.  24. 


Becidpts  (cantars  a)- 

Thls  week 

Since  Sept.  1--. 


1906. 


350,000 
1.243,243 


1905. 


270,000 
913, 376 


1904. 


250.0(10 
1,017,484 


Exports  (bales)  — 

To  Liverpool  — 
To  Manchester  . 
To  C'onllnent  .. 
To  Atncrlca 

Total  exports 


This 
week. 


9,000 

7,750 

7 ,000 

750 


24,500 


Since 
Sept.  1. 


38.675 

21.877 

33. .-538 

2.590 


90,680 


This 
week. 


5.250 


7,2.50 
400 


12,900 


Since 
Sept.  1 


27,879 
9,187 

35.428 
6,313 


78.807 


TMs 
week. 


7 ,000 
6,500 
6,250 
1.250 


21 ,000 


Since 
Sept.  1. 


26..")  17 

17.4(),H 

37.210 

4.914 


86.088 


a  A  cantar  Is  98  lbs. 

This  statement  shows  that  tlie  receipts  for  the  week  were 
-350,000  cantars  and  the  foreign  shipments  24,500  bales. 
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CENSUS  BUREAU'S  REPORT  ON  COTTON-GINNING. 

The  Division  of  Manufaetuns  in  the  Census  Bureau  com- 

etcd  and  i.ssued  (jn  Oct.  125  the  third  of  its  series  of  reports 
on  cotton-ginning  the  i)resont  sca.son  as  follows: 

T  have  the  honor  to  make  the  following  report  by  States  and  Territories 
of  the  ouantlty  of  cotton  ginned  from  the  growth  of  1906  to  October  18 
1906  accompanied  by  comparative  statistics  of  the  cotton  ginned  to  the 
corresponding  date  in  1905,  1904,  1903  and  1902: 


State 
or 
Territory.     Year. 

U.  S 1906 

1905 
1904 
1903 
1902 

Alabama  ..1906 

1905 
1904 
1903 
1902 

-Arkansas  ..1906 

1905 
1904 
1903 
1902 

Florida 1906 

1905 
1  904 
1903 
1902 

■Georgia  ...1906 
1905 
1904 
1903 
1902 

Indian  Ter_1906 
1905 

1904 
1903 
1902 
Kentucky  .1906 
1905 
1904 
1903 
1902 
.1906 
1905 
1904 
1903 
1902 


Louisiana. 


06.248 

,683.006 

472,646 

644,165 

685,244 

429.938 

553,916 

159,998 

U9,«99 

237,711 

124.,728 

350.193 

24,315 

37  ,509 

40.642 

28.436 

26,092 

725,930 

,066,998 

,052.570 

607,086 

856,341 

103.938 

83,919 

175,794 

58.358 

172,555 

218 

177 

284 

211 

263 

317,084 

134,718 

383,600 

229,819 

357.291 


Counting         Actlvel       Stale  Counting       Active 

Round  as        Gin-    j  or  Round  as        Gin- 

llidf  Bales,    nerles.i  Territory.     Year.   Half  Bales,     neries. 

4  910,490      26,2S7|MisS 1906  364,857         3.324 

4,990.566      26.577  1  1905  319,40s         3,253 

6  417,894      28.110|  1904  561.572         3,597 

3 '706.248      27,723  1  1903  46,720         3,745 

29,314  1902  556,107         4,083 

3,377    Missouri    ..1906  6,433  55 

3,533  1905  8,599  56 

3,626  1904  10,621  57 

3,639 1  1903  7,023  52 

3,854  1902  12,760  57 

2,034    No.    Car    _    1906  223,327         2,508 

1,872  1905  334,649         2,(j34 

2,211  1904  309,097         :'..i;(\2 

2,090  1903  232,609         2.41)1 

6,405  1902  292,726         2,560 

249    Oklahoma  .1906  89,329  327 

270  1905  95,189  308 

262  1904  104,350  276 

253  1903  38,546  195 

284  1902  75,162  210 

4,366    So.  Car    .       1906  395,235         2,879 

4,647  1905  642,93  2         3,029 

4,787  1904  629,857         3,127 

4,7711  1903  414,709         3,044 

4,891  I  1902  586,997         3.082 

499  I  Tennessee  .1906  38,848  548 

495  1  1905  67,134  640 

469  1  1904  79,552  650 

444  i  1903  66,447  686 

427  1  1902  117,157  752 

2  Te.xas    1906      1.983,033         4,099 

3J  1905      1.431.093        4,069 

31  1904      2.141.855         4,319 

2 1  1903      1,003,025         4,361 

3  1902  1,720,147  4,509 
1.918 1  Virginia  ..1906  4.099  102 
1,678  1  1905  4.177  90 
1.9001  1904  5.145  104 
1,8711  1903  2,511  79 
2,098 1                          1902               5,299  99 

The  statistics  for  1906  have  been  compiled  from  telegraphic  renorts  of  the 
special  agents  who  canvassed  the  ginneries,  and  are  subject  to  slight  correc- 
tions from  the  report  of  the  ginncrs  being  transmitted  to  the  office  through 
the  mails  Tn  this  report  two  round  bales  have  been  counted  as  the 
enuivalent  of  one  square  bale.  These  statistics  include  127,261  round 
bales  for  1906  139,408  round  bales  for  1905,  180,486  for  1904,  260,758  for 
1903  As  the  square,  round  and  Sea  Island  bales  for  October  1902  were  not 
seercffated  the  statistics  given  for  that  year  are  in  500-lb.  bales.  The 
number  of' Sea  Island  bales  included  are  11,982  in  1900,  30,238  for  1905 
31  691  for  1904  10,118  for  1903.  The  Sea  Island  cotton  for  1900,  dis- 
triijuted  by  States,' is:  Florid.i,  6,028,  Georgia,  5,279;  South  Carolina. 
075,  The  report  of  cotton  ginned  to  September  25  1906  showed  2.057,283 
ba'es.  counting  round  bales  as  half  bales. 

JUTE  CROP  OF  BENGAL.— FinaZ  Forecast  for  1906.— 
The  Department  of  Land  Records  and  Agriculture  of  India 
issued  under  date  of  Calcutta,  Sept.  19,  the  following  sum- 
mary of  the  final  jute  forecast  for  the  tAvo  Provinces  of  Ben- 
•gal  and  Eastern  Bengal  and  Assam  for  1906: 

Estimated  acreage  Estimated  outturn 

".  Year under  Jute.  in  Bales. 

-ioO>i                                               _         _-      --      31,28,300  (a)  80,88,093  (a) 

1906  IIIIIIIIIIII-I-II 33,36,400  (ft)  87,36,220  (M 

(a)  Revised  figures.  .     ,    ^     ^,.     ^  *       ^       ,,    t,  ,  -^r       , 

(b)  These  figures  do  not  include  the  figures  for  Cooch   Behar,   Nepal 
Madras  and  Upper  India.     The  Cooch  Behar  State  has  failed  to  commimi- 
cate  figures  for  the  current  season. 

Last  year's  figures  were  as  follows:  .„     „     „ 

Cooch  Behar ^^-^OO  Bales 

Nepal 64,302 

From  Unper  India  via  E.  I.  B 20,269 

From  stations  outside  Bengal  via  B.  N.  Ry.  4  2.>7 

A  considerable  Increase  may  be  expected  in  the  figures  for  the  current 

^  ^A  small  area  of  jute  has  been  cultivated  in  North  Behar  this  year.     A  few 
thousand  bales  only  may  be  expected  from  this  source. 

MANCHESTER  MARKET. — Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  both  varus  and  shirtings.  The  demand  for  both 
home  trade  and  foreign  markets  is  improving.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison: 


1900. 

1905. 

:<2s  Cop 

Twist. 

8K  It's.  Shirt- 
ings, common 
to  finest. 

CnVn 
Mid 
VpVs 

32s  Cop 
Twist. 

8!^  lbs.  Shirt- 
ings, common 
to  jinesl. 

Com 

Mid 
Upl's 

Sept 
21 
28 

■Oct. 

5 

12 

19 

26 

d.                      d. 

9K       ®     lOH 
9%       @     WH 

9y.      @    lOM 

9  13-16®     U 
9  15-16®     11 
9  15-16®      11 

s.   d.         s.   d. 
6     4     @9     6 
6     4H@9     6 

6     6     ®9     8 
6     7     @9     9 
6     7ili®9     10 
6     7H@9     10 

d. 

5.57 
5.66 

6.14 
6.45 
6.33 
6.12 

d.                     d. 
8  7-16  ®       9H 
8  7-16  @       9H 

8,K        @       9 
g^i        ®        9 
8M        ®       9 

8K        ®        9W 

s.   d.         s.   d. 
0     1     ®9     0 
6     1     @9     0 

0     0     ®8  lOt^ 
6     0     (R)S  inu 
6     0     @8  10  H 
0     1>4®9     0 

d. 

5.64 

5.74 

5.41 
5.32 
5.42 
5.71 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
.since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  a!.so  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Cotton    TakinKS. 
Week  and   Season. 

1906. 

1905. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Oct.  19 

Visible  supply  Sept.  1  

American  in  slglit  to  Oct.  26 

Bombay  receipts  to  Oct.  25 

Other  India  shlii'ts  to  Oct.  25... 
Alexandria  receijits  to  Oct.  24.. 
(Jther  supply  to  Oct.  24. a 

2.633.089 

"5'7'6.4.53 

14,000 

4,000 

47  ,.300 

10,000 

3,546  957 

1,784,156 

2.857.835 

50,000 

34,000 

166,000 

76,000 

411,734 

1 3 ,000 

4,000 

36.000 

10.(JO0 

2.545.470 

2,998,451 

63  .000 

38 .000 

121,800 

78.000 

Total  supply. . 

Deduct — 
Visible  supply  Oct.  26 

3.284,842 
3,016.679 

4,967,991 
3.016,679 

4.021,691 
3,664,175 

5,844,721 
3,664,175 

Total  takings  to  Oct.  26 ... 

Of  which  American..    . 

268.163 

196,863 

71.300 

1.931,312 

1,491,312 

460,000 

357,516 

260,516 

97,000 

2,18(1,546 
1 ,694,746 

Of  which  other. . 

485,800 

(/  Embraces  receipts  in  Europe  from  Brazil,  .Smyrna.  VV'est  Indies,  &c 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  (fee,  from  Great  Britain  for  the  month  of  September 
and  since  Oct.  1  in  1905-0o  and  1904-05,  as  compiled  by  us 
from  the  British  Board  of  Trade  returns.  It  will  be  noticed 
that  we  have  reduced  the  movement  all  to  pounds. 


OOOs 
omitted. 


Oct  . 
Nov  . 
Dee.- 

1st  qu 

Jan 

Feb 

March.. 


Yarn  &  Thread. 


Cloth. 


Total  of  All. 


1905-00  1904-05;  1905-06     1904-05  ;  190.5-06     1904-05  '  1905-06     1904-05 


Lbs.  Lbs. 

22,151  16,758 

19,805  17.9.38; 

20,859  19.101, 


Yds.  Yds. 

509,733  486.579 

530,139  474.192 

555,181  560,718 


Lbs.  Lbs. 

95.131  90.767 

98.940  88,456 

103,613  104.597 


Lbs.  Lbs. 

117.282  107.525 

118.745  106.,^94 

124.472  123.7.58 


62,815    53.857  1 
20,826    17,152 
19,612:   17.151 
21,434    20,479! 


595,053  1,521,489 
571.913  477.955 
493,412  512.9.80 
573.694:     539,796! 


297684  283.820 

106.700  89,203 

92.055  95,739 

107,032  100.742 


360.499  337.677 

127.526  106.355 

lll,6t>7  112.890 

128,466  121221 


2d  qu    61,872    54.782  l,6o9.019 1.530,740'    305.787     285,684     367,659     340.466 


Tot.Omo 

April 

Miiy 

.lune   . . 

3d  qu 


124.687  108.039  3.234072  3.052.229  603.471  5C9,.504 

19,203    17,447      4.56.940     470.098  85.2.50  87,734 

20,211'   19.963     574,405    501.367  107,165  93.570 

16,830'   17.110     446,340     503.267  83.272i  93.925 


728.158     67.S.143 
104.4.53      105.181 


127,376 
100.102 


113.533 
111.035 


56,244    54,520:1.477.685  1.474,732     275,687     275.229     331.931     329,749 


9mos  ..  180,931  163,159:4.711.757  4,526,961  879.1.58  844,733  1.060.089  1.007. 892 

.lulv...    19.373    18.238     573.528     510.440i  107.000  95,263     126,373     113„501 

August.    19.981    20.2.32     574,097     5(i0.31S  107.108  104.572     127,089     124,804 

SPptj...    18,027|   17,849|     484.387     526.917,  90.371  98.339'     108.398     116.188 


4t!l  (|U 
Year 


57,381    56,3191.632.0121,597,675     304.479!    298,174;    361,860     354.493 


238,3121219.478  6,343,709  6.124,636  1,183.6371,142,907  1,421.9491.362,385 


Stockings  and  socks. 
Sundry  articles 


903 
44,228 


871 
39.117 


Total  exports  of  cotton  manufactures. 


1,467.1401,402,373 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  twelve  months  1,467,140,000 
lbs.  of  manufactured  cotton,  against  1,402, .37.3, 000  lbs.  last 
year,  or  an  increase  of  64,767,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these  ex- 
ports, and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  bj'  the  principal  countries 
during  September  and  since  Oct.  1  in  each  of  the  last  three 
years. 


Piece  Goods — Yards, 
(flOOs  omitted.) 

East  Indies 

Turl^ey .  Egypt  and  Africa. . 

China  and  Japan 

Europe(  except  Turkey)... 

South  America 

North  America 

All  other  countries 

Tot.al  yards 

Toxixl  va\uc 

Vnrns — Lts. 
(OOOs  omitted.) 

Holland 

Germany 

Other  Eur'e  (except  Turk' y) 

East  Indies 

China  and  Japan 

Turkey  and  Ei-'ypt 

All  other  countries 

Total  pounds 

Total  value 


September 

Oct. 

1  to  Sevt. 

30. 

1906. 

1905.       1904. 

1905-06. 

1904-05. 

1903-04. 

210.978 

253.652  213.402 

2.768.510 

2.710.801 

2.413.048 

99.276 

85,266 

83,843 

1.023,565 

975.332 

819.048 

44.931 

66,868 

.58,945 

831.549 

890.709 

503.509 

20,173    21,826 

19,578 

307.293 

272.263 

271.976 

48,153,   40,480 

38,644 

605,880 

543.258 

569.057 

24,308     23,752 

27.228 

330,805 

314.492 

317.159 

36.568 

35,073 

29.708 

476,167 

417.761 

374,202 

484,387 

520,917 

471.348 

6.343,709 

6,124.616 

5,267,929 

£5,906 

£5.933 

£5.452 

£74,894 

£69.914 

£60,015 

2,708 

2„526 

1.840 

40,113 

35,717 

28.654 

3,i;30|      2,883 

3.200 

40.984 

39,196 

38.989 

2,453 

2,032 

2,092 

.30.811 

26. ,827 

22.243 

3,395 

3,500 

2,432 

42.728 

37,087 

26.448 

740 

1,125 

399 

13,093 

10,135 

2.960 

1.650 

2.247 

1 ,955 

20,331 

23,024 

16.025 

1.969 

1,727 

1,902 

25,085 

23.608 

20.451 

16.057 

16,040 

13.820 

213,145 

195.594 

155.770 

£945 

£820 

£740 

£11.664 

£9.853 

£8,589 

ELLISON'S  ANNUAL  COTTON  REVIEW  FOR  THE 

SEASON  OF  1905-06.— In  our  editorial  columns  will  be 
found  an  article  in  which  we  give  the  figures  from  Mr.  Elli- 
son's annual  review  of  the  European  cotton  trade  for  the 
season  of  1905-06  as  received  by  us  this  week  bj^  cable 
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MARKET  AND  SALES  AT  x\EW  YORK. 
The  total  sales  of  cotton  on  the  spot  eacli  daj-  at  New 
York  during  the  week  arc  indicated  m  the  followi'ng  state- 
ment. For  the  eonvonience  of  the  reader  we  also  add 
cohunns  which  show  at  a  s'ance  how  the  market  for  spot 
and  iiuurcs  closed  on  same  days. 


Spot  Market 
Closiit. 


Saturday. .  Quiet 

Montlay.  ..iQulet,  25 
Tiiesiiay     .' 
\\  oilncsiiay 
TUursilav  . 
Frliluy 


Futures 
Market 
Closed. 


Total- 


pts.  atlv 
Quiet.  10  pts.  dec. 
Dull.  10  pis.  ad\  .  . 
Dull.  .-iO  pts.  dec.  - 
Quiet,  30  pts.  dec 


.  Steady 

Steady 

Steady 

Steady 

Steady 

BarelySteady 


Sates  of  Spot  anil  Contract. 


.  Con- 
Exporllsum'n. 


144 

"566 
444 


Con- 
tract. 


300 


Total. 


100 
200 

600 


444 


100 
500 

1.044 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  Initetl  States  the  past  week  liave 

readied  JTO.SSS  bales.     The  shipments  in  detail,  as  made  up 

from  mail  and  telegrapliic  re i urns,  are  as  follows: 

Total  bales. 
KEW  YORK — To  Liverpool— Oct.  2.!— Baltic,  1  280:  Bovlc.  3,243.      4,529 
To  Manchester — Oct.    20 — Canning,     1,494     upland,    54    Sea 

Island 1,548 

To  London — Oct.  19 — Minnehaha,  2,000 2,000 


100 

20 

1.054 

01 

408 

1,500 

223 

198 

189 


27,200 
1.411 


To  Hull— Oct.  24— Idaho,  100 

To  Havre — Oct.  23 — Xordkap.  20 

To  Bremen — Oct.   24 — Cliemnitz.   1,654.. 

To  Hambure — Oct.  19 — Patricia.  01 

To  .\nt\verp — Oct    19 — Vaderland.  408... 

To  Reval — Oct.  24— Oscar  II,  1,500 

To  Genoa— Oct.  22— .MoUUe    223 

To  .Naples- Oct.  22— .Moltke.  198 

To  China — Oct.  20 — Ras  Bcra.  189 

NEW  OHLt:.A..\S— To  Liverpool— Oct.  20— Warrior,  8,900 Oct. 

24— Colonial.  9.200 Oct.  26 — .-VntilllaTi,  9,100... 

To  London — Oct.  20 — Colonlan.  1.411 

To  Belfast — Oct.  22  —  Rathlin  Head.  4,582 4.582 

To  Havre — Oct.   24 — Eltoiiiaii.   10.376 10,370 

To  Hamburg — Oct.  20 — .Athenlaiia,  100 .         lOO 

To  .Antwerp — Oct.  24 — Etonian.  1,901 1.901 

To  Genoa— Oct.  22 — Fert.  9,431 9,431 

•-GALVESTO.X- To  Liverpool— Oct.  22— Cuthbert,  10,532 Oct. 

23— Irishman.  24.095 _    35,227 

To  Manchester — Oct.    18 — Mceto,    5,392 Oct.    24 — Planet 

Mars.  12.842    18,234 

To  Ha\Te— Oct.  22 — Monomoy.  12.244 ... 12,244 

To  Bremen — Oct.  20 — Frankfurt,  12,427 12.427 

To  Rotterdam — Oct.  20 — Ribston.  940 940 

To  .A.nt\verp — Oct.  20 — Brookbv,  1,164 Oct.  24 — Otoyo,510    1,680 

To  Genoa — Oct.  22 — .Azalea.   11  042 _    .    .    11,042 

To  Venice — Oct.  23 — Lucia,  3,814 3,814 

To  Trieste — Oct    23 — Lucia.  2.029 2  029 

PORT  .\RTHUR — To  Bremen — Oct.  23 — Rokeby,  6,817 _     6,817 

MOBILE — To  Liverpool — Oct.  25 — Reresbv,  5,405 5  405 

PE.\'S.\COLA — To  Liverpool — Oct.  23 — E.  O.  Saltmarsh.  8,020. _      8.020 

5?.\V.AX-\.\H — To  Liverpool — Oct.  20 — Foylemore.  3.872 3,872 

To  Manchester — Oct.  20 — Foylemore.  50;  Osvrestry,  8,492  up 

land,   453   Sea   Island 8,995 

To  Ha\Te — Oct.  20 — Hillmere,  6,329  upland,  65  Sea  Island..     0,394 

To  Dunkirk— Oct.  20 — Hillmere,  2001 200 

To  Bremen — Oct.       22 — Tiautenfels,       10,305..    .Oct.       23 — 

Khallf.    10.5.59 20,864 

To  Gothenburg — Oct.  22 — Trautenfels.  100 1 100 

To  Xorrkoping — Oct.  22 — Trautenfcls,  200 ■ 200 

To  Hamburg — Oct.  20 — Hillmere,  50:  Peter  Jebsen,  713 — Oct. 

22 — Trauienfel?,    644 _        _ 1,407 

To  St.  Petersburg — Oct.  22 — Trautenfels,  30 50 

To  Reval — Oct.  22 — Trautenfels,  850 Oct.  23 — Kliallf,  650     1,500 

To  Warbere — Oct.  22 — Trautenfels,  452... 452 

To  Gene — Oct.  22 — Trauten'eis,  300...    .    300 

BRUNSWICK — To  Liverpool — Oct.  20 — Llansannor,  8,045 8.045 


11,52 


WlLMi.VGTON — To  Bremen — Oct.  23 — Beatrice.  11,522 
BOSTON— To  Liverpool — Oct.  24— Devonian,  2,300 Oct.  25— 

.\rabic.  100 

To      Yarmouth — Oct.      18 — Boston,     2 Oct.      10 — Prince 

George.  48 

B.A.LTI.MOr{E — To  Liverpool — Oct.  19 — Vedamore.  2,627 2,627 

To  Havre— Oct.  15— Murela.  200 200 

PHIL.VDELPHI.V- To  Liverpool — Oct.   19 — Haverford,  2,060... 
S.A.N    FRANCISCO— To   Japan— Oct.    20 — Algoa,    10,034;    Doric 

1.200    .  .... 

SEATTLE — To  Japan — Oct.  20 — Minnesota,  2,595 ... 


,400 
50 


2,066 


11,234 
2,595 


Total... 


The  particulars  ol  the  foregoing  shipments  for  tiie 
arranff^d  in  our  i!.sual  form,  are  as  follows: 


I 


Great  French  Ger-  - 

Britain,     ports,  many. 

.New    'S  ork 8,177             20  1,715 

New  Orleans 33.193  10  370  lOO 

Galveston 53.461   12,244  12,427 

Port  .Arthur 6,817 

Mobile     5,403 


Oth.Europe —  Mex., 
Morth.    South.       &c.  Japan. 
421 
9,431 
16,885 


1  ,908 
1,901 
2.620 


189 


f 


8,020 

1 12,867 

k 8,045 

on 

2.400 

.•  ...  .  2.627 
ihla...  2,066 
.Cisco   .     


6,394   22,271      1.602 
'.'.".    11,522       .".'.'. 


11,234 

2,!)05 


270,383 

week , 


Total. 

12,4,10 

55,001 

97.6.37 

6.817 

5  .405 

8,020 

44.334 

8.1145 

I  1  ..-122 
2.450 
2.827 
2.066 

I I  .234 
2  .595 


Total .  . . 


.136.261    29.4.14   54,852      9,03]    26,7.37      2.10  13,829   270.383 


The  exports  to  Japan  since  Sept.  1  have  been  22,079  bales 
from  Pacific  ports. 

LIVERPOOL.— By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  llie  week's  sales,  stocks,  &<•.,  at  that  port: 

Oct.  5. 

Saleo  or  thf  week- bales.  47.0(io 

O  'i:  porters  took 1  .ono 

(I  '•'-ulators  took 

Sal<-  'an SO.Otm 

Actual  t  .\port. 3.00(i 

Forwarded 60.00(1 

Total  stock — Rrtlmated 234.000 

Of  which  American  — Est.  .  .160.000 
Total  Import  of  the  week 40.0(io 

Of  which  American 34.000 

Amount  afloat 185  .ooo 

Of  which  American IBI  .000 

The  tone  of  the  Liverpool  market  for  spots  anfl  futures 
•each  day  of  the  past  week  and  the  daily  closing  prices  of 
«pot  cotton  have  been  a.s  follows: 


Oct.  12. 

Oct.   19. 

Oct.  26. 

41,000 

38.000 

38.000 

1  .000 

2  .000 

2 .000 

b'o'.ooo 

28  ,000 

29. OOO 

2  .000 

3  .000 

5,000 

69  .000 

03,000 

76.O00 

212.000 

239.000 

251,000 

144.00ri 

173.000 

184.000 

49,000 

93.000 

92, OOO 

40. OOO 

8  1 ,000 

79, OOO 

283.000 

343.000 

411.000 

255.000 

298.000 

358.000 

Spot. 

Saturday. 

Monday. 

Tuctday. 

Wed  day. 

Thursday. 

Friday. 

Market      1 
12:15       J 
I>.  .M.      J 

Dull  and 
cjisier. 

Quiet. 

Moderate 
demand. 

Moderate 
dchiand. 

Moderate 
demand. 

Dull. 

.Mld.lplcls 

0.13 

0.19 

0.27 

C-37 

U.2K 

0.12 

Sales 

Spec.&oxp. 

5.000 
500 

0,000 
500 

7.000 
500 

7.000 
500 

7.000 
500 

5.000 
500 

Fiiliiris. 
M.irket   , 
opened.) 

Quiet   Ml 

:,(u'i\  pis. 
deeliup. 

V\Tm    at 

12CII13  pts. 

advance. 

n'rlv   sfdy 

ut5'.j(<i!0'>j 
pts.  dec. 

Firm  at 
3(<<J5  pt.s. 
advuiiee. 

Quiet  at 
4 (in 5  pts. 
advance. 

Steady  at 

(i("  s  pts. 

decline. 

Market      iW'eakatli 
4:30        H1®12H 
P.  M.      J  pts.  dee. 

Steady  at 

17H8i)19H 
pts.  adv. 

Quiet  at 
H@3M 
pts.  dec. 

Easy   at 

1)^®2H 
pts.  adv. 

Quiet  at 
5J^@6Vii 
pts.  dec. 

Quiet  at 

im®i2H 

pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  (lood  Ordinary 
clause,  unless  otherwise  stated. 


The  prices  are  oiven  in  pence  and  lM)lhs. 
and  00  means  6  OOd. 


Thus:  99  means  5  99  lOOr/. 


Oct.  20 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Oct.  26 

12M 
p.m. 

12>4 
p.  m. 

12K 
p.m. 

4M 
p.m. 

12  K 
p.m. 

p.m. 

\2H 
p.m. 

4'A 
p.m. 

12  1^ 
p.m. 

414 
p.m. 

12M 
p.m. 

p.m. 

October. . 
Oct. -.Nov. 
.N'ov.-Dec. 
Dec. -.Ian. 
.Tan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 
.•\pr.-May 
Ma>-.]une 
■lune-July 
July-.Aug. 
.^  tig. -Sept 

d. 

d. 
5  81 
5   77 
5   74 
3   73  V-, 
5   76 
5   78 
5   80 
5    82 
3    84 
5   85 
5   86^ 

d. 
91  'A 
87 
83  1,^ 

83  >i; 

86  14 

88  H 

91 

93 

95 

96'^ 

98 

d. 
09 'A 
94  H 
91  14 
OI.'A 
94  H 
97 

9914 
01 
03 
04><; 
06 

d. 
99  K- 

93  H 
90  H 
90  H 
92  Vi 
9414 
97 
99 
01 

02  y2 

03  H 

d. 

99 

i>2V, 

89 

89 

91  H 

93  H 

96 

98 

00 

011^ 

02  J4 

d. 
09 
02 
98 
98 
01 

03  ^^ 
06 
08 
10 
11 
12 

d. 
01 
95 

90  1^ 
90  M 
93 
95  H 
98 
00 
01  H 
03 
04 

d. 
02 
96!^ 

92  H 
i)2y. 
95 
97,4 
99  H 
01  H 
03  K. 
05 
06 

d. 
941^ 
89 
85 
84  1^ 
87  H 
90 
92 
94 
96 

97  H 

98  J4 

d. 
86  H 
81 

76  H 
76'A 
79 

81  H, 
84    . 
86 
88 

89  14 

90  H 

d. 
82 
77 

72  H 
72  H 
75 

77  H 
80 
82 

84  H 

86 

87 

BREADSTUFFS. 

Friday,  Oct.  26  1906. 

Prices  for  wheat  flour  have  fluctuated  within  a  narrow 
eompa.ss  during  the  week.  The  general  attitude  of  the  trade 
is  still  a  waiting  one,  and  the  sales  have  been  limited  to  small 
lots  of  flour.  But  if  buyers  show  no  inclination  to  enter 
the  market  at  ruling  quotations,  sellers,  on  the  other  hand, 
show  no  disposition  to  shade  prices  to  any  material  extent. 
In  fact;  the  undertone  has  been  firm  in  the  main.  Export 
business  continues  stagnant,  but  the  exports  of  flour  from 
the  seaboard  of  late  have  been  liberal.  Corn  meal  has  been 
sUady  with  a  fair  demand.  Rye  flour  has  been  quiet  and 
stc  ady . 

Wheat  has  dccliiiod  during  the  week,  and  might  have 
reached  lower  prices  still  but  for  the  comparatively  sniall 
receipts  at  our  Northwestern  markets,  where  bad  weather 
and  railroad  congestion  have  combined  to  keep  the  move- 
ment down  to  comparatively  limited  figures.  Yet  supplies 
are  large  and  increasng,  and  the  shipments  from  Ri  ssia  of 
late  have  been  unexpectedly  large.  Moreover,  the  receipts 
of  winter  wheat  have  been  large  and  the  new  winter-wheat 
crop  has  received  an  excellent  start,  with  reports  that  the 
acreage  has  been  increased.  On  the  other  hand,  the  exports 
from  this  country  have  been  liberal  and  the  foreign  inquirj' 
has  increased,  though  business  is  curtailed  by  the  difficult}'- 
in  obtaining  wheat  and  also  to  some  extent  bj'  Canadian 
competition.  The  speculation  has  been  dull  and  wholh'  pro- 
fessional. To-day  a  small  decline  occurred,  owing  inainlj' 
to  bearish  Argentina  advices  and  lower  cables  from  Liver- 
pool. The  Argentina  crop  is  estimated  officially  in  prelimi- 
nary figures  a"l  208.000.000  bushels,  against  "154,420,000 
last  year;  120,598,000  in  1904.  100,6.36,000  in  1903  and  56,- 
380,000  in  1902. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK 

Sal.  Mon.  Tues.  Wed.  Thurs.  Fn. 

No.  2  red  winter 80  79  5^  80  Ji  81         80Ji  &0'4 

December  delivery  In  elevator 81  %  81  SI 'A  81  ^     81  H  81^ 

May  delivery  In  elevator 835^  83  ii  83%  83  M      83J<  83  K 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

.Sat.  Mnn.  This.  Wed.  Thurs.  Fri. 

December  delivery  In  elevator 73  72  5^8  73^4  72  M     72  >4  72 'S 

.May  delivery  In  elevator. 77 '4  77  Ij  78  77 'A      77  K-  77 'i 

July  delivery  In  elevator. 77  70  H  77  76H      76  H  76,'4 

Indian  corn  futures  have  moved  within  narrow  limits 
witii  the  tone  of  the  market  firmer,  however,  owing  to  light 
r(eeij)ts  and  offerings  and  covering  by  nervous  shorts.  The 
weather  has  been  unfavorable  for  curing  the  new  crop,  and 
the  shortage  of  eais  has  al.so  tended  to  kc"p  liie  movent  iit 
down  to  unexpectedly  small  figures.  Then,  too,  the  shipping 
deniand  at  the  \\^  st  has  been  active  and  stocks  there  eontinuH 
to  decrease,  a  fact  which  has  kept  sriling  within  bounds 
d(  spite  the  general  belief  in  a  large  crop.  To-day  prices 
were  firmer  on  unsettled  weather  at  the  Norlliw(st,  r  xpec- 
tations  of  smaller  receij)ts,  reports  of  rotting  in  the  Central 
West  and  eovei-ing  of  shorts. 

DAII,^    (LOSING    PRICKS  OF  NO.   .••   MI.XKD  CORN   IN    NEW    YORK 

Snt.  Mon  Tuea.  Wrd.  Thurs .  Fri. 

Cnnh  corn 54  1,  54  ^i  54  H  55  55  4  55 

December  delivery  In  elevator 51 'i  51  "i  52  52 1^      52  J4  531/ 

January  delivery  In  elevator  50  49  «f  50  50         51  M  51!^ 

.May  delivery  In  elevator    ...  49  »<  40%  40  f<  50  50  H  50  >< 

DAILY   CLOSING    PRICKS  OF   CORN    Fl.'TURES   IN    CHlCAdO. 

.Sat.    Mon.    Tues.      Wrd.  Thurs.       Fri 

December  delivery 'n  elevator 42  41  ;t      42  i«j      42,4      42  •«      43  u 

May  delivery  In  elevator    43  i<      43  434      43"i      43H      43Ji 

July  delivery  In  elevator 43«i      43i-.      44  44  44H      44Ji 
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Oals  for  future  dclivory  in  the  Western  market  have  been 
firm  in  sympathy  with  corn,  though  the  fhiclualions  in  prices 
have  been  unimportant.  Th(>  casii  tiadc  lias  been  sluggish, 
and  the  rccoipls  of  lal/!  have  been  comparatively  liberal. 
Yet  there  has  been  a  certain  amovmt  of  commi.ssion  house 
buying  at  times  and  nervous  shorts  in  some  cases  have  cov- 
ered. The  trading,  however,  has  been  on  a  very  restricted 
scale.  To-day  the  market  was  dull  and  easy,  owing  to  de- 
pression in  wheat,  selling  by  cash  interests  and  liquidation. 

DAILY  CLOSING   PRICES  OF  OATS   IN   NEW    YORK. 


Mixed 

White  clipped,  36  to  38  lbs. 


Sat.         Mon.    Tues.     W<d.  Thurs.      Fri. 
iSl4      38  38  38^      38  38 

.aHH-iiyi    39-41    39-41    39-41    39-41    39-41 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAQO. 

Sat.  Mon.    7^ues.     Wed.  Thurs.      FrI 

December  delivery  In  elevator 33  J^  S2%     33  li 

May  delivery  In  elevator 34  H  34Ji     34  M 

July  delivery  In  elevator.-- -S2H  S2H     33;-8 


33  M 

34  Ji 
33 


S3 '4 
34  Ji 
335^ 


33^ 

■an 


The  following  are  closing  quotations: 


FLOUR. 


Low  grades --$3  00  @$3  20 

Second  clears 2  .')5  @  2  05 

Clears 3  40®  365 

Straights    3  65®   3  75 

Patent,   spring 3  75®  4  00 


Patent,  winter. 3  65  i 

Kansas   patents 3  75  i 


Kansas  straights. $3  45  @$3  65 

Kansas  clears 3  00  @   3  20 

Blended  patents 4  30®  4  90 

Rye  Hour 3  60®  4  15 


Buckwheat  flour 


35  ®  2  40 


3  85  I  Graham  flour.. 2  90  @   3  75 


3  85  I  Cornmeal 2  75® 


85 


Wheat,  per  bush.^  c. 

N.  Duluth,  No.  1 f.o.b.86)^ 

N.  Duluth,  No.  2 i.o.b.S5'A 

Red  winter.  No.  2 f.o.b.SOM 

Hard    '•  "     f.o.b.SlH 

Oats — Mixed,  bush. — 

No.  2  white Nominal. 

No.  2  mixed 38 


GRAIN. 

Corn,  per  bush. —  .     c. 

No.  2  mixed f.o.b.55 

No.  2  yellow f.o.b.55J^ 

No.  2  white f.o.b.55 

Rye,  per  bush. — 

No.  2  Western 65 

State  and  Jersey Nominal. 

Barley — Western Nominal 


39  ®41!  Feeding  . 


No.  2  white  clipped... 

For  other  tables  usually  giveu  here,  see  page  1015. 
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THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  October  26  1906. 

There  has  been  some  slight  decrease  in  the  volume  of  trad- 
ing in  the  cotton  goods  market  during  the  week,  and  con- 
ditions have  in  consequence  become  somewhat  healthier. 
Prices  generally  are  higher,  but  the  large  interests  in  the 
market  are  doing  their  utmost  to  prevent  undue  speculation 
and  to  hold  prices  within  reasonable  bounds.  They  point 
out  that  the  legitimate  demand  is  sufficient  to  maintain 
prices  at  the  current  level  for  some  time  to  come,  and  that 
buyers  will  place  their  orders  at  that  level,  but  that  if  prices 
are  unduly  raised  buyers  will  become  frightened  and  there 
will  follow  the  inevitable  reaction.  Some  heavy  future  or- 
ders have  been  placed  during  the  week,  but  the  general 
buying  has  been  smaller  compared  with  the  enormous  opera- 
tions of  the  past  few  weeks.  Where  goods  for  anything  like 
near-by  deliveries  are  obtainable  there  is  no  hesitation  in 
paying  top  prices,  but  still  more  lines  have  been  withdrawn 
from  sale  and  cannot  be  obtained  at  any  price  for  some  time 
to  come.  The  retail  demand  all  over  the  country  is  reported 
to  be  of  record-breaking  proportions,  particularly  for  the 
finer  lines  of  goods,  and  jobbers  are  accordingly  encouraged 
to  place  orders  with  great  freedom  even  at  the  present  price 
level.  There  is  little  hope  of  any  Chinese  demand  during 
the  next  few  months,  as  stocks  of  goods  at  Shanghai  are  still 
heavy,  and  the  closing  of  northern  ports  shortly  will  further 
interfere  with  distribution.  With  miscellaneous  countries, 
however,  the  week's  trade  has  been  fair  and  the  developments 
in  this  direction  are  encouraging.  The  demand  for  woolen 
and  worsted  goods  shows  some  improvement.*;  K||2^fcfIL 

!?■  DOMESTICICOTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  22  were  3,814 
packages,  valued  at  $205,113,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

!  Since  Since 

New  York  to  Oct.  22.                               Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain.. 51  1,216  39  1,000 

Other  European 6  1,169  20  820 

China 81,781            99,887 

India 9,384  878  13,420 

Arabia 40,936  25  22,340 

Africa 22  10,064  25  9.156 

West  Indies 550  22,927  907  26.686 

Mexico - 3  1,664  37  2,384 

Central  America.. 301  12,656  285  14,310 

South  America ■ 2,275  46,974  1,538  48,498 

Other  Countries 606  14,983  537  14,414 

Total 3,814      243,754  4,291      252,915 

The  value  of  these  New  York  exports  since  January  1  has 
been  $14,010,415  in  1906,  against  $13,693,653  in  1905. 

Heavy  brown  drills  and  sheetings  have  been  freely  pur- 
chased for  forward  delivery  during  the  week,  but  prices  show 
little  change  from  a  week  ago,  being  maintained  at  the  level 
then  existing,  which  is  the  highest  of  the  year.  Lighter 
weight  sheetings  have  been  slightly  advanced  and  have  been 
in  good  request.  Bleached  goods  have  again  been  marked 
up  and  further  lines  withdrawn,  in  spite  of  which  some  fairly 
large  future  orders  have  been  placed.  Deliveries  are  still 
very  slow,  and  the  demand  has  been  so  great  that  manu- 
facturers have  not  had  an  opportunity  of  catching  up. 
Wide  sheetings,  sheets  and  pillow  cases  are  sold  up  in  some 
instances  for  the  next  four  months  and  several  lines  have 
been  placed  at  value.     Coarse  colored  cotton  goods  continue 


very  strong,  and  the  amount  of  business  being  placed  is 
keeping  mills  well  sold  ahead.  Linings  have  met  with  a  fair 
demand,  but,  although  piiccs  are  higher,  they  have  not  yet 
been  moved  up  proportionately  with  gray  goods.  Manu- 
facturers of  ginghams  are  receiving  more  orders  than  they 
can  take  care  of,  and  buyers  are  urging  early  openings  of 
1907  fall  lines.  Prints  have  been  heavily  purchased,  but 
there  are  indications  that  buying  of  these  may  become 
slightly  less  from  this  time  on,  as  a  number  of  the  larger 
purchasers  have  about  covered  their  requirements.  Print 
cloths  have  again  been  very  firm,  and  reguiais  have  been 
put  upon  a  3j^c.  basis  with  some  sellers  asking  4c.  Some 
large  transactions  for  future  delivery  took  place  early  in  the 
week,  but  towards  the  close  the  buying  was  of  smaller  pro- 
portions. 

WOOLEN  GOODS.— The  somewhat  cooler  weather  has 
favorably  afTected  business  in  woolen  goods,  and  some  good- 
sized  orders  have  recently  been  placed.  Recent  buying  has- 
developed  a  good  demand  for  fine  grades  of  heavy  woolens, 
while  medium-weight  worsteds  have  also  been  moderately 
active.  New  orders  have  again  been  confined  in  great  part 
to  those  lines  which  have  already  proved  popular;  but,  as- 
clothiers  are  now  being  heard  fiom,  there  is  a  probability 
that  a  change  may  come  over  the  market  in  this  respect  and 
a  more  even  distribution  of  trade  result.  Overcoatings  have 
been  in  improved  demand,  with  kersej's  selling  better  than 
other  class(  s  of  fabrics,  and  it  is  probable  that  from  this  time 
on  there  will  be  considerably  more  doing  in  this  division. 
In  spite  of  the  mildness  of  last  winter,  it  is  claimed  in  certain 
quarters  that  stocks  are  low,  but  this  seems  hardly  possible,, 
and  in  any  case  remains  to  be  proved.  Tourists  coatings  for 
ladies'  wear  have  sold  well.  In  the  dress  goods  division 
there  have  been  further  openings  of  spring  lines  for  1907, 
and  general  business  has  been  cjuite  satisfactory.  Duplicate 
ordering  in  heavy-weights  has  been  stimulated  by  the  cooler 
weather,  but  most  fall  lines  are  well  sold  up,  and  the  heavy- 
weight business  should  now  soon  be  over.  Agents  will  be 
glad  when  this  is  the  case,  for  a  prolongation  of  heavy-weight 
business  now  will  retard  spring  operations.  The  total  busi-- 
ness  in  broadcloths  has  been  very  large,  with  cloth  plaids- 
probably  second  in  demanrl,  while  such  fabrics  as  voiles, 
batistes,  etc.,  have  retained  their  position  in  popular  favor. 
In  spring  busine.ss  fancy  worsteds  are  also  selling  well. 

FOREIGN  DRY  GOODS.— Importers  of  woolen  and 
worsted  dress  goods  are  doing  an  excellent  business  in  high- 
grade  lines.  Ribbons  have  been  advanced  and  silks  con- 
tinue to  improve,  especially  the  better  classes  of  goods. 
Linens  remain  strong  and  in  good  demand.  Burlaps  are 
quieter,  but  still  in  small  supply. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  ,week  ending  October  25  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Fine  Street,  Corner  ol  I'enrI  Street, 
Post  Office  Box  958.  NEW   VOKK.. 

Bond  Calls  and  Redemptions. 

Erie.  Erie  County,  Pa,.— Bund  Call. — The  City  Comptroller 
anno-anci  s  that  he  desires  to  redeem  at  par  4%  refunding 
bonds  ;ssued  in  1S94  or  repaying  bonds  issued  in  1901  to 
the  amount  of  S^^O  000. 

Lawrence  County  (P.  O.  Deadwood),  S.  D. — Bonds 
Drawn  for  Paynnnt. — Tiie  following  5%  bonds  of  the  issue 
of  18S7  were  drawn  Oct.  2  for  payment  Nov.  1  at  the  County 
Treasurer's  office: 

Xos.  8,  18.  41.  62.  86.  113,  118,  125,  142,  146,  160,  170,  185,  104,  201, 
209.  212,  217.  241,  251.  261.  280.  299,  308,  318,  325,  3.15,  >182,  421.  510, 
513.  515.  516,  o.-JO.  537.  545.  557,  558.  566,  592,  598,  600,  601,  619,  742, 
751,  753.  765.  770  and  796. 

Denomination  of  bonds  S500. 

Multnomah  County  (P,  O.  Portland),  Ore, — Warrant  Call. 
— John  M.  I,cwi.<.  County  Ti''as'irer,  calls  for  payment  all 
count}'  warrants,  class  "D,"  drawn  upon  the  road  fund 
and  indorsnl  ••Xot  paid  for  want  of  funds"  up  to  and  includ- 
ing Aug.  10  190(5. 

New  Orleans,  La. — Premium  Bonds  Dravn. — The  follow- 
ing p  <'mium  lionds  of  the  City  of  New  Orleans  were  drawn  bj' 
lof  on  Oct.  1.5  190()  (for  pajnnent  Jan.  15  1907),  this  being 
the  one  hundred  and  twentv-fourth  allotment: 

Scries  Xos.  90.  386.  549.  615.  830.  1001,  1584.  1.S70.  1886,  2131,  2315, 
2499,  2865.  2948.  .'(133,  3197.  3279.  3490.  3780.  3927.  4107.  4139,  4421, 
4475.  4596.  4766  5125.  5566.  5674.  5904.  5978.  6222.  6517.  6751.  6860, 
6968.  7368.  8017.  8094.  8100.  8131.  8155.  8877.  9093,  9094,  9409,  9419. 
8674.  9681  .  9853. 

Series  Nos.  6734  to  10,000  were  never  issued. 

Wheeling,  W.  Va. — Bond  Call. — The  following  bonds  were 
drawn  iov  paynii  iit  Nov.  1  at  the  Bank  of  the  Ohio  \allcy 
in  Wheeling: 

Bonds  Xos.  789.  812,  822.  820.829  and  861. 
Bond  Xo.  858.      Denomination  SI  ,noo. 
Bonds  .\os.   1.  2.  3.  12.  46.  59.  98.   125,  127 
241.  247.  248.  250.  265.  266.  267.  283.  313, 
477.  486.  488,  505.  510.  517.  529.  530.  541,  542,  554 
«6o.  709  and  730.     Denomination  $100. 


Denomination  $500. 

,  140,  151,  156,  172,  213,  215, 
317,  368,  382,  414.  432.  471. 
560,  .579,  588,  614, 


Bond  Proposals  and  Negotiations  this  week 
hare  been  as  lollows: 

Akron,  Ohio. — Bond  Election. — It  is  stated  that  the  Coun- 
cil ha.s  fi.xed  upon  Dec.  17  as  the  date  for  the  .special  election 
•on  the  question  of  issuing  $200,000  bonds  for  a  municipal 
water  plant . 

Alger  County  (P.  O.  Munisingi,  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  H  p.  m.  I)(  c.  1  by  P^dwin 
Nincss,  Clerk  Board  of  Supervisors,  for  $100,000  .5%  road 
bonds.  Authority  Chapter  10;i,  Laws  of  1K97.  Denomina- 
tion $1,000.  Date  Feb.  1  1907.  Interrst  semi-annually  at 
bank  trj  be  named  by  purcha.ser.  Maturity  Feb.  1  1922. 
Certificfl  check  for  S200,  payable  to  Alger  County,  is  r(  f)uired. 
Official  advertisr  nif  nt  statfs  that  there  is  no  litigation 
threatencfl  or  pending  and  tluit  default  has  never  been  made 
in  th<'  payiiuTit  of  any  obligation. 

Alhambra,  Lo.s  Angeles  County,  Cal. — Bond  Flection. — 
ilfporl.-,  ^lau-  I  hat  the  Hoard  of  City  Tn:.ste<fi  recently 
pa.<.scd  ordinancffi  providing  for  an  election  to  vote  on  the 
'jU'  >ti<>ii  of  ss'iitie  bonds  for  fire  protection  and  storm-drains. 

Alliance,  Olxio.— Bond  Sale.— On  Oct.  IS  the  $.5,000  water 
and  $19,000  refunding  4%  coupon  bonds  drscribefl  in  V.  83, 
p.  774.  were  awarded,  it  is  stated,  to  Breed  &  Harrison,  of 
i'incinnati,  for  $24,189  (100.787)  and  accrued  interf.st. 

Anderson    School   District,    Shasta    County,    Cal.     !:»nd 
Sfili. — Th<'    C'liiiity     I  I' a.suri'r    t'cmiiIv    di.--])'is'd    of    S-'',00()  | 
'  londs  of  this  district . 


Anne  Arundel  County  (P.  O.  Annapolis),  Md. — Bond  Sale. 
—  It  is  sl.alcd  thai  the  County  Commissioners  have  awarded 
the  ,S2.5(),()00  l'^(,  coupon  bonds  mentioned  in  \' .  S."i,  p.  337, 
to  W.  .1.  Hay*  s  iV:  Sons  of  Cleveland  at  pav. 

Ashland,  Ky. — Bonds  Not  Sold. — No  bids  were  received 
on  Ocl .  19  lor  .'5I,,500  0%  street-improvement  bonds  ofTered 
on  that  day. 

Atlantic  City,  N:  J.—Bomh  Sold  in  Part.— Up  to  Oct.  24 
SSO.OOO  of  the  S12S,000  4%  gold  coupon  fire-department 
bonds  oflVred  on  Sept.  S  had  been  disposed  of  at  par  and 
accrued  interest. 

Baraboo,  Wis.— /iond  Sale.— On  Oct.  23  the  $57,000  4% 

coupon    high-school-biiilding  Ijoiids   described  in    V.   S3,   p, 

922,    were   awarded   to   A.    B.   Teach    &   Co.   of   Chicago   at 

100.24(1  and  accrued  interest.     Following  are  the  bids: 

A.  H.  Leach  &  Co  ,  Chic. ,$57,140  50  I  R.  Kleybolte  &  Co..  Chlc.c$57.000  00 
N.  \V.  Harris  &  Co.,  Chlc.fl57,010  00|Flrst  Nat,  Bank,  Chic...   657,000  00 


<;  Less  $300.      /)  Less  $1,750. 

Barberton,  Ohio. — Bond  Offeriwj. — In  addition  to  the 
SI, 900  5%  coupon  Eighth  Street  storm-sewer  assfs.sment 
bonds  and  the  $7,682  17  5%  coupon  water-funding  bonds 
to  be  offered  7  p.  m.  Nov.  5  (V.  83,  p.  994)  proposals  will 
also  be  received  at  the  same  time  and  place  by  Cicorgt^  Davis, 
Village  Clerk,  for  $3,000  5%  coupon  funding  bonds.  De- 
nomination $.'i00.  Date  Nov.  1  190(j.  Interest  semi- 
annually at  the  Village  Treasurer's  office.  Maturity  .S600 
3'^early  on  Nov.  1  from  1907  to  1911  inclusive.  F.aeh  bid 
must  be  made  on  a  blank  form  furnished  by  the  city  and  must 
be  accompanied  by  a  certified  check  (or  cash)  for  $200, 
payable  to  the  Village  Treasurer.  Successful  bidder  to  fur- 
nish bonds. 

Barnesviile,  Belmont  County,  Ohio, — Bond  Sale. — On  Oct. 
15  the  §3,041  45  43-2%  6-3'ear  (average)  North  Chestnut 
Street  assessment  bonds  described  in  V.  83,  p.  712,  were 
awarded  to  the  First  National  Bank  of  Barnesviile  for 
$3,08145  (101.315)  and  not  to  Hochler  &  Cummings  of 
Toledo,  as  at  first  reported. 

Benton  County   (Wash.)   School  District  No.  18, — Bond 

Sale. — On  Oct.  20  the  SSOO  lO-j-ear  coupon  school-building 

bonds  dated  Nov.   1   1906  and  described  in  V.  S3,  p.  922, 

were  awarded  to  the  Seattle  Trust  &  Title  Co.  of  Seattle  at 

100.875  for  53^s.     Following  are  the  bids: 

Seattle  Tr.   &  Title  Co.,  Seattle  |Wm.  D.  Perkins  &  Co.  (for  6s) .  _5815 

(for  5  I. is) $807  I  H.  E.  Noble,  Portland  (for  6.s)_-  810 

Benton  Harbor,  Berrien  Count j',  Mich. — Bond  Election  — 
At  the  general  election  Nov.  6  this  city  will  vote  on  the 
question  of  issuing  $45,000  bridge  bonds. 

Bexar  County  (P.  O.  San  Antonio),  Tex. — Bonds  Regis- 
tered and  Sold. — On  Oct.  17  the  State  Controller  registered 
$218,000  4%  10-40-year  (optional)  refunding  bonds  dated 
April  10  19f36.  These  securities  were  purchased  on  the  same 
day  by  the  State  Permanent  School  Fund  at  par  and  interest. 

BilUngs,  Yellowstone  Coimty,  Mont. — Bonds  Voted. — This 
city  on  Oct.  17  authorized  th.e  issuance  of  $400,000  10-20- 
year  (optional)  bonds  by  a  vote  of  225  to  138. 

Biloxi,  Miss. — Bond  Offering. — Proposals  will  be  received 
until  Nov.  8  by  F.  W.  Palmer,  Maj'-or,  and  the  Board  of 
Aldermen  for  $25,000  5%  coupon  additional  water-works 
bonds.  Denomination  $500.  Date  Oct.  15  190().  Interest 
semi-annually  in  Biloxi.  Maturity  twenty  years,  subject  to 
call  after  ten  years.  Certified  check  for  5%  of  the  bonds 
bid  for,  payable  to  the  Mayor,  is  required.  O.  C.  Swetman 
is  City  Clerk. 

The  official  notice  of  this  bond  offering  vrill  be  found  among 
the   advertisements   elsevjhere   in   this   Department. 

Bloomfield,  Essex  County,  N.  J. — Bonds  Proposed. — A 
meeting  will  be  hekl  in  this  lown  Oct.  29  to  discuss  the  cjues- 
tion  of  issuing  $10,000  bonds  for  a  public  recreation  ground. 

Boynton  School  District  (P.  O.  Boynton),  Creek  Nation, 
Ind.  Ter.—Bond  Sal,-. —On  Oct.  1  the  S  10.001)  2()-y.  ar 
sehool-hou.se  bonds  offered  on  that  day  (V.  83,  p.  5n5)  were 
awarded  to  John  Nuvcen  &  Co.  of  Chicago  at  101.50  for  6s. 
Denomination  $1,000.  Date  Oct.  1  1900.  Interest  semi- 
annual. 

Bremen,  M£,rshall  County,  Ind. — Bond  Sale. — On  Oct.  15 

$10,000  4%  ■20-year  coupon  lown-hall  iionds  were  awarded 

to  Kleybolte  &  Co.  of  Cincinnali  at  100.90 — a  basis  of  about 

3.93J4%.     Following  are  the  bids: 

Kleybolte  &  Co.,  Cincinnati.  .100.001  Breed  &  Harrison,  CIncIn      ,  100.175 
La  Porte  Sav.  Bk.,  La  Porte   .  1 00.60 1  Union  State  Bank    .    (ilOO 


a  And  accrued  Interest. 
Seeurili(  s  are  dated  Oct 


1  190f).     Interest  .semi-annual. 

Bremen  School  District  (P.  O.  Bremen),  Marshall  County, 
Ind.  Bonil  Sal(  .-  On  Ocl.  1.5  .'jl  1,950  I',,,  ii-lO-viar  (.-^  rial) 
coupon  school-building  bonds  were  awarded  to  the  La  Porte 
Savings  Bank  of  La  I'orte  for  $12,020,  or  100. .585.  Date  of 
bonds  Oct.  1  1906.  The  description  of  these  .securities  was 
inadverlentiv  given  inuler  Ihe  Ik  ad  of  Bremen  School  Dis- 
trict, Ohio,  in  V  .  83,  p.  92:',. 

Buchanan  County  (P.  0.  St.  Joseph/,  J&o.—Bond  Election. 
The  (  lieioi.s  of  this  eoiiiitv  will  vote  Oil  the  question  of  issu- 
ing $100,000  jail-building  bonds  at  the  general  election  on 

.\o\-,  6. 

Buena  Vista  County  (P.  0.  Storm  Lake),  lov/&.  J'onds 
.\ot  Sold. — No  .sale  was  niarh'  on  Oct.  4  of  $1  ('5,000  Drainage 
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District  No.  4  bonds  and  $27,000  Drainage  District  No.  'A 
bonds  offcrod  on  Ihat  day.  Those  securities,  we  are  in- 
formed, will  probably  be  re-offen^d  in  December. 

Camden,  N.  J. — Bonds  Authorized. — Local  papers  state 
that  1  he  Board  of  Scliool  Estimates  has  decided  to  issue 
$200,000  school-buildins  l)onds. 

Canadian  County  (P.  0.  El  Reno),  Okla. — Bond  ICleciion. — 
On  Nov.  0  an  eleetion  will  be  lield  to  vote  on  the  question  of 

issuinf^  count y-higli-sehool   bonds. 

Channing  School  District  (P.  0.  Channing),  Hartley 
County,  Tex. — Bond  Sale.  —  Arran{?(Mneuts  have  been  made 
for  the  .sale  of  $<S.000  building  ))<)iids. 

Charlotte,  Monroe  County,  N.  Y. — Bond  Election. — On 
Oct.  ;U  an  eleetion  will  be  held  in  this  village  to  vote  on  the 
question  of  i.ssuing  $15,000  water-works-improvement  bonds 
and  $.'55,000  electiie-light-plant-improvement  bonds. 

Claremont,  Surry  County,  Va. — Bonds  Voted. — It  is  stated 
in  local  papers  that  this  place  recently  voted  to  issue  bonds 
to  erect  a  high-school-biiilding  and  sink  an  artesian  well. 

Clearwater  County  (P.  0.  Bagley),  Minn. — Bonds  Pro- 
posed.— We  are  advisL-d  that  this  county  has  applied  to  the 
State  for  a  loan  of  $.'^,500  for  ditch  purposes. 

Cleveland  Heights,  Ohio. — Bond  Offering. — Proposals  will 

be  received  until  12  m.   Nov.  20  by  W.  G.  Phare,  Village 

Clerk,  at  the  Fairmont  Post  Office  in  said  village  or  at  his 

office.  No.  402  American  Trust  Building,  Cleveland,  for  the 

following  bonds: 

$893  4)^%  coupon  Plalsted  Court  water-pipe  asse.ssment  bonds.  De- 
nomination J.'iO.'l  and  $500.  Maturity  $39;5  Oct.  1  1911  and 
S.''>00  Oct.  1  1916. 
12,390  41^ 'Ji  coupon  Stratford  Road  sidewailc-improvement  a.ssessment 
.bonds.  Denomination  SI, 000,  except  one  bond  for  S390. 
Maturity  $1,390  Oct.  1  1907,  $1,000  yearly  on  Oct.  1  from 
1908  to  19i;i  inciusive,  $2,000  Oct.  1  1914,  $1,000  Oct.  1 
1915  and  $2,000  Oct.  1   1916. 

1,776  414%  coupon  Stratford  Road  sidewallv-improvement  (vlllaa;e's  por- 
tion) bonds.  Denomination  $.'>00,  except  one  bond  for 
$276.  Maturity  $276  Oct.  1  1907,  $500  Oct.  1  1910.  $300 
Oct.  1  1913  and  $500  Oct.  1  1916. 
549  4H%  coupon  Plaisted  Court  sewer-improvement  assessment  bonds. 
Denominations  $500  and  $49.  Maturity  $49  Oct.  1  1911 
and  $.100  Oct.  1   1916. 

2,587  4  '4  %  coupon  .Stratford  Road  water-improvemeiit  assessment  bonds. 
Denomination  $500,  except  one  l)ond  for  $87.  Maturity 
on  Oct.  1  as  follows:  $87  in  1907,  $500  in  1909,  $500  in 
1911,  $500  in  1913,  $500  in  1915  and  $500  in  1916. 

Date  day  of  sale.  Interest  semi-annually  on  April  1  and 
Oct.  1  at  the  office  of  the  Village  Treasurer.  Certified  cheek 
for  10%  of  amount  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  required.     Purchaser  to  pay  accrued  interest. 

Columbus,  Ohio. — Bonds  Authorized. — On  Oct.  15  the  City 
Council  passed  ordinances  providing  for  the  issuance  of  the 
following  bonds: 

$15,000  4%  coupon  Bolivar  Street  assessment  bonds.  Denomination  $1.- 
000.  Date  not  later  than  Dec.  1  1906.  Maturity  March, 
1917,  subject  to  call  after  March   1    1907. 

140,000  4%  coupon  clectric-ligiit-piant-extension  bonds.  Denomination 
$1,000.  Date  not  later  than  Dec.  31  1906.  Maturity 
March   1    1936. 

Interest  March  1  and  Sept.  1  at  the  City  Treasurer's  office. 

Cook  County  (P.  0.  Chicago),  lll.—Bond  Offering. — Pro- 
posals Avill  be  received  until  1:30  p.  in.  Oct.  29  at  the  office 
of  the  Superintendent  of  Public  Service  for  $475,000  4% 
gold  coupon  (with  privilege  of  registration)  court-house 
bonds — Series  I.  These  securities  are  part  of  the  $5,000,000 
bonds  voted  April  4  1905.  Denomination  $1,000.  Date 
Sept.  1  1905.  Maturity  $25,000  y(>arly  on  Sept.  1  from  1907 
to  1925  inciusive.  Certified  check  for  2%  of  the  amount 
bid,  paj'^able  to  Edward  J.  Brundidge.  President  Board  of 
Commissioners,  is  required.      Bonds  will  be  delivered  Nov.  7. 

Proposals  are  also  asked  for  at  the  same  time  and  place 
for  the  $2, .375, 000  bonds  remaining  unsold  of  the  above  issue, 
to  be  delivered  in  lots  of  $475,000  each  on  Dec.  15  1906, 
Jan.  15  1907,  Feb  15  1907,  March  15  1907  and  May  1  1907. 
The  description  of  the  bonds  is  the  same  as  above  and  $25,000 
of  each  lot  of  $475,000  will  mature  yearly  on  Sept.  1  from 
1907  to  1925  inclusive.  A  c<u-tified  check  for  2%  of  the 
amount  bid,  payable  to  Edward  J.  Brundidge,  President 
Board  of  Commissioners,  is  required. 

Crab  Orchard,  Johnson  County,  Neb. — Bonds  Defeated. — 
The  election  Oct.  16  resulted  in  the  defeat  of  the  proposition 
to  issue  the  $4,400  water-works  bonds  mentioned  in  V.  83, 
p.  923.     The  vote  was  18  for  to  46  against. 

Crowley,  Acadia  Parish,  La. — Bond  Election. — An  election 
has  been  called  .for  Nov.  5  to  vote  on  the  question  of  issuing 
$50,000  sewer,  $20,000  water-works  and  $30,000  school 
bonds.  The  election  which  was  to  have  taken  place  Aug.  16 
was  never  held.     See  V.  83,  p.  338. 

Decatur,  Ga. — Bids  Rejected. — No  satisfactory  bids  w'ere 
received  on  Oct.  15  for  the  $5,000  5%  30-year  gold  coupon 
sewerage  bonds  and  the  $39,000  5%  30-year  water  bonds 
described  in  V.  83,  p.  846. 

Decatur  County  (P.  O.  Leon),  Iowa. — Bond  Election. — 
Reports  state  that  this  county  will  hold  an  election  in  the 
near  future  to  vote  on  the  question  of  issuing  $70,000  court- 
house bonds. 

Del  Mar  School  District,  San  Diego  County,  Cal. — Bond 
Election.— The  question  of  issuing  $1,000  6%  1-10-year 
(serial)  bonds  will  be  submitted  to  a  vote  to-day — Oct.  27. 

Dennison  School  District  (P.  O.  Dennison),  Tuscarawas 
County,  Ohio.— Bond  Sale.— On  Oct.  20  the  .§17,000  4% 
10-26-year  (serial)  coupon  school-building  bonds  described 
in  V.  83,  p.  924,  were  awarded  to  Breed  &  Harrison  of  Cin- 


cinnati  at    100  50  and   accrued  interest — a  basis  of  about 

3.961%.     The  bids  were  as  follows: 

Breed  &  Harrison,  Clnc_  .$17,085.00  .  R.  Kleybolte  &  Co.,  Clnc.S17,017  00 
Otis  &  Hough,  ClevelaQd.   17.052  70 1  Security  Savs.   Bk.   &  Tr. 

I      Co..  Toledo 17.015  00 

Denver,  Colo. — Bonds  .\'ot  Sold. — No  sale  was  made  on 
Oct.  2  of  the  $24,000  5%  Highland  Park  District  bonds  de- 
scribed in  V.  83,  p.  7/5.  The.se  securities  were  offered 
again  on  Oct.  Hi  but  no  bids  were  receivefl  on  that  day. 

Eagle  Pass  School  District  (P.  0.  Eagle  Passj,  Maverick 
County,  Texas. — Bond  Election. — On  Nov.  15  this  district 
will  hold  an  (4cclion  to  vote  on  the  question  of  issuing  the 
$30,000  school-building  bonds  mentioned  in  V.  83,  p.  585. 
Th(  so  bonds  were  unanimously  voted  on  Feb.  24  as  reported 
in  V.  82,  p.  586,  but  that  election  has  been  declared  illegal 
by  the  Attorney-General  of  Texas. 

Eagle  Rock  School  District,  Los  Angeles  County,  Cal. — 

Bond  Offerin'j. — Proposals  will  be  received  until  2  p.  m. 
Oct.  29  by  C.  G.  Keyes,  County  Clerk,  for  $10,000  5%  bonds. 
Maturity  $1,000  yearly  on  Oct.  29  from  1916  to  1925  inclu- 
sive. Bonded  debt,  this  i.ssue.  Assessed  valuation  $234,315. 
Certified  check  for  3%  required. 

Eagle  School  District,  Sonoma  County,  Cal. — Bond  Sale. — 
On  Oct.  4  $3,500  6%  2-8-year  (s'^rial;  school-building  bonds 
dated  Oct.  5  1906  were  awarded  to  the  Union  Trust  Savings 
Bank  of  Santa  Rosa  for  $3,586  (102.457)  and  accrued  interest 
— a  basis  of  about  5.433%.  Denomination  $.500.  Interest 
annual.     This  district  is  situated  near   Penn  Grove. 

East  Liverpool,  Columbiana  County,  Ohio. — Bond  Election. 
— At  the  general  election  in  this  city  on  Nov.  6  a  propo.sition 
to  issue  $90,000  water- works  and  fire-system-improvement 
bonds  will  be  submitted  to  the  voters. 

East  Liverpool  School  District  (P.  O.  East  Liverpool), 
Columbiana  County,  Ohio. — Bond  Election. — The  elfetiiin  to 
vote  on  the  question  of  i.ssuing  the  $85,000  4%  high-school- 
building  bonds  will  be  held  Nov.  6  and  not  Nov.  3,  as  we 
were  at  first  informed.  Maturitj*  $3,000  yearly,  beginning 
after   1911. 

East  Moline  School  District  No.  37  (P.  O.  East  Moiine), 
Rock  Island  County,  111.— Bond  Sale.— On  Oct.  12  the  $10,- 
500  6%  school-building  bonds  described  in  V.  83,  p.  846.. 
were  awarded  to  the  Thomas  J.  Bolger  Co.  of  Chicago  for 
$11,260  (107.238)  and  accrued  interest— a  basis  of  about 
4.60%. 

Elyria,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Nov.  26  by  Frank  R.  Fauver,  City  Auditor,  for 

the  following  bonds: 

$54,000  4>4%  coupon  Broad  Street  bridee  bonds.      Maturity  $4,000  Sept.  1 
1915  and  $5,000  yearly  on  Sept.  1  from  1916  to  1925  in- 
clusive.    Certified  check  for  $2,000  required. 
21,000  4H%  coupon  Fourth  Street  bridee  bonds.      Maturity  $1,000  Sept. 
1    1915   and  32.000  yearly  on  Sept.    1   from   1916  to  l&2o  • 
inclusive.     Certified  ciiecii  for  $2,000  required. 
15,000  4!.<%  coupon  sewer-construction  bonds.     Maturity  $3,000  yearly 
on  .Sept.  1  from  1910  to  1914  inclusive.     Certified  check  for 
$1,000  required. 

Authority  Sections  2835  to  2837  inclusive  of  the  Revised 
Statutes.  Denomination  $1,000.  Date  Sept.  1  ^1906. 
Interest  semi-annually  at  the  office  of  the  United  States 
Mortgage  &  Trust  Co.  in  New  York  City.  Each  bid  must 
be  made  on  a  blank  form  furnished  by  the  city.  Certified 
checks  to  be  drawn  on  a  national  bank  and  made  payable 
to  the  City  Treasurer.  Accrued  interest  to  be  paid  by 
purchaser. 

Essex  County  (P.  0.  Newark),  N.  J. — Bond  Offerinj. — 
Proposals  will  be  received  until  3.30  p.  m.  Oct.  31  by  the 
Board  of  Chosen  Freeholders  for  $200,000  4%  gold  coupon 
court-house  bonds.  Denomination  $1,000.  Date  Aug.  1 
1906.  Interest  semi-annually  at  the  office  of  the  United 
States  Mortgage  &  Trust  Co.  in  New  York  City.  Maturity 
Aug.  1  1946.  Certified  check  for  $2,000,  paj^able  to  the 
County  Collector,  required.  Bonds  will  be  ready  for  de- 
livery Nov.  15  1906.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseiclierc  in  this  Department. 

Fishtail  School  District  No.  13  (P.  O.  Fishtail),  Carbon 
County,  Mont. — Bond  Sale. — The  $1,000  10-j'ear  coupon 
school-building  bonds  offered  but  not  sold  on  Aug.  24  have 
been  disposed  of  at  par  and  blank  bonds  for  6%s.  See  V.  S3, 
p.   454,  for  details  of  issue. 

Framingham,  Mass.— T^onrf  Sale.— On  Oct.  25  the  $231 ,000 
4%  Avater  bonds  described  in  V.  83,  p.  995,  were  awarded  to 


Ijee,  Higginson  &  Co 


of  Boston  at  102.834.     Following  are 

the  bids: 

Lee  Higginson  &  Co..  Boston_102.8341  Blodget,  Merritt  &  Co.,  Bost-101.580 
Blake  iiros.  &Co.,  Boston,  _  .102.730  i  Denison  &  Farnsworth,Clev_101.377 
Merrill    Oldham  &  Co..  Bost_102.719  |  Geo.  A.  Fernald  <S:  Co..  Bost_101.310 

Bstabrook  &  Co.,  Boston 102.5301  A.  B.  Leach  &  Co..  Chicago,  .101.230 

N    \V    Harris  &Co..  Boston_]02. 293  I  E.  H.  Rollins  &  Sons.  Chic.  .101.1966 

R   L   Dav  &  Co..  Boston 102.149  j Moore,  Barker  &  Co 101.169 

Adams  (S:'Co.,  Boston 102. 051  | 

Fremont,  Ohio.— fiond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  14  by  the  City  Auditor  for  the 
$1,247  4H%  South  High  Street  sewer  bonds  Date  of 
bonds  OctT  1  1906.  Interest  semi-annual.  Maturity,  part 
due  each  six  months  from  April  1  1907  to  Oct.  1  1916  in- 
clusive. Certified  check  on  a  local  bank  for  $100,  payable 
to  the  City  Treasurer,  is  required.  Accrued  interest  to  be 
paid  by  purchaser. 


Oct.  27  1906.  J 


THE  CHRONICLE. 


i05r 


Bond  Sale.— On  Oct.  2-2  tho  SlD.OOO  A^^'w  5-n-y.ar 
(serial)  coupon  water-woiks  rcruiuliiijr  bonds  a  description 
of  which  was  s!:ivon  in  V.  S^i,  p.  924.  woro  wardcail  to  the 
Fremont  Saviygs  Bank  at  10K.05  and  accrued  interest — a 
bass  of  about  4%.  Following  arc  the  i>ids: 
Kromoiit  S(»vs.  »k..  Kro't  SlO.aOo  OOMrs.  .lulln  11.  Uoss.  I'rt-'t  $10.1.">2  00 
LiimpiiolU  Hios.&C'o..Crv  lO.l'.tC  00  \V,.l.  lla>  fs  A  Sons.  Clov  10.1.-i:.*O0 
Kiiu-rv.  .Vnitersou  Jc  Co..Cl.l0.2:.'<i  00  IJiiirlitoii-Ciorm.  l!k. .  t'lno.  lii.l.M  ::."> 
HofliU-f  &  fummlntrs.Tol.  lO.l'i:;  .">0  (.His  &  lloutrli.  OU'Vcluiul .  10.111  oo 
Soasonirooil  A  .MaytT.  C'Ino   lO.l'O"  .'lOC'ro-.Tlmn   Snvs.  HU..    Kro't    10.10,")  00 

Gas  School  District  (P.  0.  Gas),  Allen  County,  Kan. — 
Boiiii  Oi/crinj.  —  Proposals  will  be  receixtnl  at  any  time  by 
J.  U.  Renisbcrg,  President  Board  of  Education,  "for  S5, ()()"() 
5%  coupon  funding  bonds.  Authoritj'  Section  .iO.S,  School 
Law  of  1905.  Securitiis  are  dated  Jul}'  I  190.1.  Interest 
semi-annually  at  the  Kansas  fiseal  agency  in  New  York. 
Maturity  July  1  192t>.  Bonded  debt,  not  including  this 
i.>^-;;;e.  Si'-.Ol)().      .\ssessed  valuation  for  ]90()    S575  07(). 

Grand  Forks,  B.  C. — Dchenturc  Offering/. — Proposals  will 
be  received  until  Nov.  AO  by  J.  A.  McCallum,  City  Clerk, 
for  S  1.000  .5^;  20-year  debenfures. 

Greece  Union  Free  School  District  No.  4  (P.  O.  Charlotte), 
Monroe  County,  N.  Y. — Bids. — Following  are  the  bids  re- 
ceived on  Oct.  It)  for  the  §26,000  -lH*/c  high-school-building 
bonds  awarded,  as  stated  in  V.  83,  p.  995,  to  the  Security 
Trust  Co.  of  Rochester: 

Security  Tr.  Co..  Rodicstor. .  102.4,")4  ;  Harrlmaii  &  Co.,  \ew  York    100.90 
W.  J.  Hayo.s  &  Sons.  Cleve   .  102.04    i  Riui.  Kleyl)Olte  &  Co  .  X.  V.  100. 217 
O'Connor  A  Kaliler.  X.  V- .iiUU.l.'i3  ;  l':(lnuin(l  Seymour  A  Co... \.V. 100. i;i 
Isaac  Sherrill.  Pouu:likeepsle.  too. a.H     Kochcstcr  Savlncs  Bank lOO.OilO 

iJ  -Anil  l)onds. 

Greenfield,  Adair  County,  Iowa. — Bond  Sale. — We  are  in- 
formed that  the  SI 0.000  water-works-system  bonds  voted  on 
Sept.    10  ha\e  been  placed. 

Greensburg,  Westmoreland  County,  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  8  p.  m.  Nov.  5  by  the 
Borough  Council,  for  $25,000  4%  refunding  and  improve- 
ment bonds.  Denomination  $1,000.  Interest  .May  1  and 
November  1.  Maturity  thirty  years,  subject  to  call  after 
ten  years.  Certified  check  for  S500  is  required.  David  P. 
Hudson    s  Borough  Treasurer. 

Greenville,  Montcalm  County,  Mich. — Bonds  Defeated.— 
This  city  recentlj-  defeated  the  proposition  to  issue  $28,000 
clectric-ligliT  bond.s. 

Greenwood  County  (P.  0.  Greenwood),  S.  C. — BondOffrr- 
ini. — The  Board  of  County  Commissioners  will  offer  the 
following  bonds  at  public  auction  4  p.  m.  Nov.  3: 

$.■^7,0  0  5%  .30-ycar  coupon  Township  Xo.  90  bonds  dated  Nov.  15  1906. 
r.T.OOO  .1%  30-year  coupon  Cokcsbury  Townsliip  bonds  dated  Nov.  15  1900 
18,000  5"i  ."JOyear  coupon  Cooper  Township  bonds  dated  Nov.  15  1906. 

Interest  s^mi-annual.  Bonds  are  exempt  from  taxation. 
Successful  bidder  -n-ill  be  required  to  deposit  a  certified  check 
for  SI  .000,  payable  to  the  Board  of  Commissioners.  Bonded 
debt,  this  issue. 

Guymon  School  District  No.  8  (P.  O.  Guymon),  Beaver 
County,  Okla. —Zyo/i</  Sale— On  Oct.  5  the  SIU.OOU  G% 
20-}-ear  gold  coupon  school-building  bonds  described  in  V. 
83,  p.  S4r,  were  awarded  to  the  Oklahoma  Bond&Tiiist  Co. 
of  Guthrie  at   102. 

Hamilton,  Butler  County,  Ohio.—Bond  Award. — On  Oct. 
10  the  .S20,000  4%  lo-year  coupon  storm-scwer  bonds, 
bids  for  which  were  received  on  Oct.  5,  were  awarded  to  the 
Security  Savings  Bank  &  Trust  Co.  of  Toledo  at  101.0.^2. 
For  list  of  bids  see  V.  83,  p.  924. 

Bond  Sale. — We  are  advised  that  the  $.50,000  5%  street- 
improvement  a.ss."ssment  notes  offered  but  not  awarded  on 
Oct.  5  were  sold  on  Oct.  15  to  the  First  National  Bank  of 
Hamilton  at  par. 

Hastings,  Barry  County,  Mich..— Bond  Offering.— Fropos- 
ais  will  be  received  until  10  a.  m.  to-dav  (Oct.  27)  bv  the 
City  Council  for  $9,000  4^%  water-works  refunrling  bonds. 
Maturity  $3,000  Nov.  1  1911  and  $2,000  yearly  on  Nov.  1 
from   1912  to   1914  inclusive. 

Haverhill,  Mass.— rem porar;/  Loan.— A  loan  of  $50,000 
was  rccmily  ik  gotiated  with  Kstabrook  &  Co.  of  Boston  at 
4.85%  discount.     Loan  matuivs   Feb.    19   1907. 

Heavener,  Choctaw  Nation,  Ind.  Ter. — Bond  Sale. — We 
are  adv.3;:d  thai  this  town  has  dispo.sed  of  the  $30,000  school 
bonds  recently  approved  by  the  Secretary  of  the  Interior. 

Henry  Coimty  (P.  O.  Napoleon),  Ohio.— .^ond  FArcLion.— 
On  Nov.  t,  tli;'  clectois  of  this  eouiily  will  vote  on  the  ques- 
tion of  issuing  $70,000  l)ndge-building  bonds. 

High  Point,  Guilford  Coimty,  N.  C.—Bond  Election  Br»- 
po.'ied. — There  i^  talk  of  s'lbmitting  to  a  vole  of  the  people 
the  qufsiion  of  issuing  $75,000  bonds  in  aid  of  the  Thomas- 
ville  Olen  Anna  <fc  P'-e  Dee  Railway  &  Construction  Co. 

Hill.<;dale  Township  School  District  (P.  O.  Hillsdale;, 
Bergen  County,  N.  J. — iiund  Stdf. — On  Oct.  I'i  ilw  .'ns,000 
5%  l-lO-ycar  (serial)  coupon  school-building  bonds  dated 
Jan.  1  1907  and  described  in  V.  83,  p.  924,  were  awarded  to 
H.  C.  Powers  &  Co.  of  New  York  City  at  100.(59— a  bas'a 
of   ab/)Mt    4.>55li'^^i', . 

Hoboken,  N.  J.— Hand  Sale.— On  Oct.  24  the  $219,()C5  4% 
30-year  .school  bonds  elcscribed  in  V.  83,  p.  847,  were  awarded 
to  Howard  K.  Stokrs,  of  New  York  City,  at  100.53 — a  bas  s 
of  about  3.97%. 

Holland  Patent,  Oneida  County,  N.  Y. — Bond  Offiring. — 
1-  urllii  r  details  are  at  hand  n  hilive  t<j  lln'  eiffering  on  Oct.  29 
of  the  $15,9C0  gold  coupon  (with  privilege  of  registration) 


water-works  boiuls.  Piopo.sals  will  be  received  until  7  p.  m. 
on  tliat  day  by  the  Board  of  Trustees  at  the  office  of  E.  Wil- 
lard  Jones,  Village  Clerk.  Interest  not  to  exceed  4%. 
Denomination  $570.  Date,  day  of  issiKv  Interest  Jan.  1 
and  July  1  at  the  First  National  Bank  of  Holland  Patent. 
Maturity  $570  yearly  ou  July  1  from  lOOS  to  19;{5  inclusive. 
Certilied  check  for  $250,  i):iyable  to  F.  K .  Roberts,  N'illage 
Treasurer,  is  re(|uired.      Bonded  debt,  this  issue. 

Jasper  County  (P.  0.  Rensselaer),  Ind. — Bond  Offering. — 
S.  R  .  Nichols,  County  Treas'irer  will  offer  at  1  p.  m.,  Ne)v.lO,. 
$1 ,5  IS  SO  ()' Ji  llaynes  Ditch  assessment  bonds.  Denomina- 
tion $100,  (XceiJt'one  bond  for  $4S.S().  Date  July  14  1900. 
Interest  semi-annually  at  tiie  State  Bank  of  Rensselaer.  .Ma- 
turity on  June  1  as  follows:  $100  in  eaeii  of  the  vears  1907,. 
1909,  1911  and  1913;  $200  in  each  of  the  years  1908,  1910,, 
1912,  1914  and  1915,  and  $148.80  in  191(5.  Succes.sful  bidder 
will  be  required  to  deposit  $100.  Accrued  interest  to  be  paid 
by  purchaser. 

Jersey  City,  N.  J. — Hondu  Authorized.  —  Local  papers- 
state  that  tlu>  Finance  Board  has  ordered  the  issuance  of 
$01,000  4%  bonds  to  refund  a  similar  amount  of  7%  bonds 
due  Nov.  1. 

Johnsonburg,  Elk  County,  Pa. — Bond  Offering. — Propos- 
als will  be  received  until  S  p.  m.  Oct.  31  by  C'linton  Jones, 
Borough  Clerk,  for  $21,000  4^0%  coupon  judgment-funding 
and  sewer  bonds.  Denomination  $500.  Date  Nov.  1  1906. 
Interest  semi-annually  at  the  office  of  the  Borough  Treasurer. 
Maturity  $3,500  Nov.  1  1911  and  $3,500  every  five  years 
thereafter.  Certified  check  for  5%,  payable  to  the  Borough 
Treasurer,  is  required.  Bonded  debt,  including  this  issue, 
$40,500.      As.se.ssed  valuation  $433,380. 

Kalamazoo,  Kalamazoo  County,  Mich. — Bonds  Author- 
ized.— The  Council,  according  to  local  r(>poi-ts,  has  adopted 
a  resolution  to  issue  the  $70,000  city-hall  and  fire-department 
bonds  mentioned  in  V.  83,  p.  990. 

Kansas  City  School  District  (P.  0.  Kansas  City),  Kan. — 
Bonds  to  Be  Issued.  —  We  are  advised  that  this  district  will 
issue  Nov.  15  $15,000  4%  refunding  bonds  to  run  fifteen 
yeai.-^. 

Kenmore,  Erie  County,  N.  Y. — Bond  Sale. — On  Oct.  23 
$31,000  5-29-year  (.serial)  registered  street-improvement 
bonds  were  awarded  to  O'Connor  &  Kahler.  of  New  Ye)rk 
City,  for  $31,075  (100.241)  for  4.3.5s.  Date  of  bonds 
Nov.  1   1906. 

La  Bolsas  Union  High  School  District,  Orange  County, 
Cal. — Bond  hleetion. — .\n  election  will  be  held  in  this  dis- 
trict to-elay  (Oct.  27)  to  vote  on  the  question  of  issuing 
$10,000  high-school-building  bonds. 

Lakewood,  Cuyahoga  County,  Ohio. — Bonds  Defeated. — 
On  Oct.  ICi  tliis  viliage  defeated  a  proiiosirion  to  issue  $25,- 
000  lighting-plant  beuids.  The  vote  was  568  "for"  to  348 
"against" — two-thirds  being  necessary  to  authorize. 

La  Porte  County  (P.  0.  La  Porte),  Ind. — Bond  Sate. — 
This  county,  it  is  stated,  has  awareled  $10,000  4}4%  1-20- 
year  macadam-roael  bonds  to  E.  M.  Camjjbell  &  Co.  of  In- 
dianapolis for  $10,076.50  (100.765)  anei  accrued  interest,.. 
and  $11,200  43/0%  1-20-j^ear  macadam-road  bonds  to  the 
La  Porte  Savings  Bank  for  $11,315  (101.026)  and  accrued 
interest . 

Leesburg,  Lake  County,  Fla. — Bond  Sale. — On  Oct.  20 
the  $8,000  6%  9i^-year  (average)  gold  coupon  improvement 
bonds  described  in  V.  83,  p.  925,  were  awarded  to  Buck!  & 
Cooke  of  Leesburg  at  102.75  and  accrued  interest.  BieLs 
were  also  receiveel  from  Max  Flateur  of  Tallahassee  and  S.  A. 
Kean  of  Chicago. 

Leigh,  Colfax  County,  Neh.—Bond  Sale.— On  Oct.  10 
$8,000  .5-20-year  (optional)  water-works  bonds  dated  April  2 
1906  were  awarded  to  the  Ancient  Order  of  United  Workmen 
at  par.     Denomination  $.500.      Interest  annual. 

Lima,  Allen  County,  Ohio. — Bonds  Authorized. — On 
Oct.  15  the  City  Council  passed  an  ordinance  pro^■ieling  fe)r 
the  issuance  of  $6,000  5%  water-supjily  bonds.  Denomina- 
tion $1 ,000.      Date,  day  of  delivery.     Niaturity  July  1  1907. 

MacLeod,  Alberta. — Debentures  Not  Yet  Sold. — No  dis- 
position has  yet  been  made  of  the  $95,000  5%,  40-year  water- 
weuks,  eh'ct lie-light  and  sewerage  debentures  offered  ou 
July  28.     See  \ .  S3,  p.  174,  for  description  of  the  se  securities. 

Macon  School  District  (P.  0.  Macon),  Macon  County, 
Mo. — Bond  Sale. — Tin's  district  on  Oct.  1  awarded  SKi.OOO 
4|/J%  schoe)l-building  bonds  to  the  Wm.  R.  Compte)n  Bond 
&  Mortgage  Co.  of  Macon.  Denomination  $1,000.  Date 
Oct.  1  190(5.  Interest  semi-annual.  Maturity  Oct.  1  192G, 
subject  to  call  $_',0()0  yearly  beginning  five'  yeais  from  date. 

Manassas,  Prince  William  County,  Va. — Bonds  Xol  Yet 
Sold.  — So  sal''  has  y<t  been  made  of  the  $.50,000  4%  20-40- 
year  (e)ptional)  water,  electric-light  anel  street-impre)vement 
Ijonels  offereel  without  success  on  Sep*.  15  anel  again  on  Oct.. 
10.      See  \'.  s:',,  p.  71  I. 

Manchester  Township,  Passaic  County,  N.  J. — Bond  Sale — 
The  fejllowing  bids  we-re-  received  on  f)ct.  22  for  the  $50,000 
5%  20-29-y<ar  (.s<Tia!)  coupon  water  bemds  dcscribrel  in 
V.  83,  p.  996.  The  be)nels  were  awarded  to  the  German 
American  Trust  Co.  e)f   Paterson. 

(;i-rni.-Ani<T.Tr.ro..I'iiler.son    lO.'i.Ol    I  llarrlmnn  A  Co..  .New  Vork.lO.'i.OA 
O'Connor  A  Knhlcr.  .\.  Y        lOB.OH      .\.  \V.  ilnrrl.i  &  Co..  N.  V.      1114.132 
N.  \V.  Hal«y  &e;o.,  n.  Y...  105.277  I  K.  Ijiymour  &  Co..  N.  Y 103. U 
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Marion,  Grant  County,  Ind, — Bonds  Proposed. — Local 
paptMs  stat(!, that  tlic  City  Council  has  passed  a  resolution 
to  issue  $25,000  refunding  bonds. 

Marshall  School  District  (P.  O.  Marshall),  Saline  County, 

Mo. — lioruls  \'ol((l. — An  election  held  in  lliis  dislricL  on 
Oct.  Id  resiilted  in  a  vote  oT  ()25  to  2i;j  in  favor  of  i.ssuing 
$.50,000  5-20-year  (optional)  bonds  for  tlie  construction  and 
furnishing  of  a  high  school. 

Maumee,  Lucas  County,  Ohio. — Bond  Election. — On  Nov.  6 
a  proj)(>.S!tion  lo  i.ssue  .li)  10,000  water-woi-ks  bonds  at  not  ex- 
ceeding 5%  interest  will  be  submitted  to  the  voters  of  this 
village. 

Merchantville,  Camden  County,  N.  J. — Bonds  Voted. — On 
Oct.  2;i  tliis  borough  authoiized  the  issuance  of  .$70,000 
■seweiage  and  drainage  bonds  by  a  vote  of  108  to  9.  See  V. 
8:3,  p.  114. 

Milford,  Mass. — Bond  *SaZc.— This  city,  it  is  stated,  has 
awarded  the  $150,000  sewer  bonds  voted  on  July  15  (V.  83, 
p.  228)  to  the  Milford  Savings  Bank  and  Estabrook  &  Co.  of 
Boston  at  100.75  for  4s.  Maturity  $1,000  yearly  for  ten 
years  and  .$7,000  yearly  for  the  following  twenty  years. 

Mississippi  County  (P.  0.  Osceola),  Ark. — Bond  Offerin/. 
— This  county  will  offer  at  public  auction  from  10  a.  m.  to 
3  p.  m.,  Nov.  1,  an  issue  of  $40,000  drainage  bonds.  De- 
nom  nation  $500.  Date,  day  of  sale.  Interest  semi-annual. 
Maturity  from  1911  to  1926  inclusive.  We  are  informed  that 
there  is  no  litigation  threatened  or  pending  concerning  this 
issue.  D(^pos:t  of  $500  in  cash  or  certified  check  required. 
Bonded  debt,  this  issue.      4ss?ssed  valuation,  $100,000. 

Montcalm  County  (P.  O.  Stanton),  Mich. — Bond  Election. 
— A  pioposition  to  issue  $30,000  jail-building  bonds  will  be 
sub  n  tted  to  the  voters  of  this  county  on  Nov.  0. 

Montpelier,  Williams  County,  Ohio.—Bond  Offerini.— 
Proposals  will  be  received  until  12  m.  Nov.  12  by  C.  D.  Hall, 
Village  Clerk,  for  $10,000  43^%  coupon  viaduct  bonds. 
Denomination  $1,000.  Date  Nov.  1  1906.  Interest  Janu- 
ary and  July  at  the  Chase  National  Bank  in  New  York  City. 
Maturity  January  1917.  Certified  check  for  $200,  payable 
to  the  Village  Clerk,  is  required.  Bonded  debt,  including 
this  issue,  $57,000.     Assessed  valuation  for  1906,  $500,000. 

Morehouse,  New  Madrid  County,  Mo. — Bond  Sale. — This 
city  recently  awarded  $5,000  5%  5-10-year  (optional) 
street-improvement  ])onds  dated  July  2  1900  to  the  Mer- 
cantile Trust  Co.  of  St.  Louis.  Denoniination  $500.  Interest 
semi-annual. 

Murtau^h  School  District  No.  37  (P.O.  Murtaugh) ,  Cassia 
County,  Idaho.— fionri  Sale. — This  district  recently  awarded 
$2,500  5%  5-10-year  (optional)  school-building  bonds  dated 
Jan.  1  1907  to  the  State  of  Idaho  at  par.  Interest  June  and 
December. 

Natrona  County  (P.  O.  Casper),  Wyo. — Bond  Election. — 
It  is  stated  that  the  Coiuity  Commissioners  will  submit  the 
question  of  issuing  $50,000  court-horise  bonds  to  the  voters 
at  the  general  election  in  November. 

New  Bremen,  Auglaize  County,  Ohio. — Bond  Offeriny. — 
Proposals  will  be  received  until  12  m.  Nov.  3  by  A.  M. 
Steinebrey,  Village  Clerk,  for  the  $7,000  5%  coupon  Monroe 
Street  assessment  bonds  mentioned  in  V.  83,  p.  926.  De- 
nomination $700.  Date  Oct.  1  1906.  Interest  somi-annu- 
ally  at  the  Village  Treasurer's  office.  Maturity  $700  each 
six  months  from  April  1  1907  to  Oct.  1  1911  inclusive. 
Certified  check  for  $500,  payable  to  the  Village  Treasurer, 
is  required.  Bonded  debt  including  this  issue,  $42,500. 
A.sscssed  valuation  $396,470. 

New  Decatur,  Morgan  County,  Ala. ^23onrf  Election. — An 
election  will  be  held  in  this  town  Oct.  31  to  vole  on  the  ques- 
tion of  issuing  $25,000  school-building  bonds  at  not  exceeding 
5%  interest.  This  item  inadvertently  appeared  in  last  week's 
issue  under  the  head  of  New  Decatur,  Cal. 

New  Waverly  School  District  (P.  O.  New  Waverly), 
Walker  County,  Tex. — Bonds  Registered  and  Sold. — The 
State  Comptroller  registered  on  Oct.  20  an  issue  of  $5,000 
5%^10-20-year  (optional)  school-house  bonds  of  this  district 
dated  Sept.  1  1906.  The  bonds  were  awarded  on  the  same 
day  to  the  State  Permanent  School  Fund  on  a  4}^%  bas's. 

New  York  City. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Nov.  2  by  Herman  A.  Metz,  City  Comp- 
troller, for  $4,500,000  4%  gold  registered  or  coupon  cor- 
porate stock,  as  follows: 

.$4,000,000  4%  corporate  stock  Tor  various  municipal  purposes,  maturing 
Nov.    1    1956. 
.")00,000  4%  corporate  stocli  for  water  supply,  maturing  Nov.  1  1956. 

The  above  bonds  are  exempt  from  all  taxation  except  for 
State  purposes.     Interest  May  1  and  Nov.  1. 

Either  money  or  a  certified  check,  drawn  to  the  order  of 
the  City  Comptroller,  for  2%  of  the  par  value  of  the  stock 
bid  for,  must  accompany  proposals. 

Chapter  274  of  the  Laws  of  1901,  which  applies  to  the  sale 
of  bonds  of  the  Cityof  New  York,  provides  that  "all-or-none" 
-bids  cannot  be  considered  by  the  Comptroller  unless  the 
bidder  offering  to  purchase  "all  or  none"  of  the  bonds  offered 
for  sale  shall  also  offer  to  purchase  "all  or  anj-  part"  thereof. 

The  official  notice  of  this  bond  offering  will  be  found  among 
rthe  advertisements  elsewhere  in  this  Department. 


Niagara,  Ont. — Debentures  Not  Yet  Sold. — Up  to  Oct.  19 
no  award  had  yet  been  made  of  the  $15,000  4^%  debentures 
offered  but  not  sold  on  Aug.  28.     See  V.  83,  p.  587. 

North  Topeka  Drainage  District,  Shawnee  County,  Kan. 

—Bonds  \'oted.— On  ()c\ .  20  the  $125,000  5%  20-year  im- 
provement bonds  mention  of  which  was  made  in  V.  83,  p. 
997,  were  authorized  by  a  vote  of  231  to  148. 

Noxubee  Coimty  (P.  O.  Macon),  Miss. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Nov.  6 
of  the  $20,000  4%  gold  coupon  jail-building  bonds  men- 
tioned in  V.  83,  p.  997.  Proposals  will  be  received  until  10 
a.  m.  on  that  day  by  Z.  T.  Dorrah,  Chancery  Clerk.  Au- 
thority Chapter  125,  Acts  of  1900.  Denomination  $500. 
Date  Nov.  1  1903.  Interest,  annually  at  the  office  of  the 
County  Treasurer.  '  Maturity  twenty  years.  Bonds  are 
exempt  from  taxation.  Certified  check  for  S500,  payable  to 
the  President  of  the  Board  of  Supervisors,  is  required. 
Bonded  debt  at  present  $16,000.  Assessed  valuation  for 
1906,    $5,400,000. 

Orchard  Park  School  District  No.  21,  Chaves  County, 
N.  Mex. — Bond  Offerin/j. — J.  S.  Lea,  Couiiiy  Treasurer, 
will  offer  at  pu.blic  auction  at  10  a.  m.  Nov.  17,  at  his  office 
in  Roswell  $2,000  6%  coupon  school-house  bonds.  Au- 
thority Chaptei'  1542,  Compiled  Laws  of  New  Mexico.  De- 
nomination $500.  Date  July  2  1906.  Interest  Jan,  1  and 
July  1  at  the  Couniy  Treasurer's  office.  Maturity  thirty 
years,  subject  to  call  after  ten  years. 

Owen  County  (P.  O.  Owenton),  Ky. — Bond  Sale. — On 
Oct.  17  $40,000  41^%  bonds  were  awarded,  it  is  stated,  to 
Seasongood  &  Mayer  of  Cincinnati  at  par. 

Oxford,  Furnas  County,  Neb. — Bids  Rejected. — All  bids 
received  on  Oct.  1  for  the  $3,700  electric-light  and  $15,000 
water  5%  5-20-year  (optional)  gold  coupon  bonds  dated  Jan. 
1  1907  and  described  in  V.  83,  p.  647,  were  rejected.  The 
bonds  are  now  being  offered  at  private  sale 

Pendleton,  Ore. —Bond  _  Sale.— On  Oct.  10  $10,000  5% 
20-30-year  (oplional)  levee  bonds  (Series  B)  were  awarded 
to  the  Bankers'  &  Lumbermen's  Bank  of  Portland  at  104.51 
— a  basis  of  about  4.65%  to  the  optional  date  and  4.718% 
to  full  maturity.  Interest  semi-annual.  Denomination 
$1,000. 

Pike  County  (P.  O.  Troy),  Ala.— Bond  Sale.— On  Oct.  22 
the  $50,000  4  3/^%  30-year  gold  coupon  road  bonds  dated 
Januarj^  1907  and  described  m  V.  83,  p.  849,  were  awarded 
to  the  First  National  Bank  of  Troy  at  101.65 — a  basis  of 
about  4.40%.     Following  are  the  bids: 

First  Nat.  Blc,  Trov S.Vo  .825  I  Farmers'  &   Merchants'   Nat.  '■'' 

Troy  Banli  &  Trust  Co.,  Troy  5(),820[      Bank,   Troy $50,775 

Poplarville,  Pearl  River  CountJ^  Miss. — Bond  Sale. — 
This  place  recentl}-  awarded  the  $25,000  (>%  additional 
water-works  bonds  voted  on  July  25  to  the  Commercial 
Bank  &  Trust  Co.  of  Laurel  at  par.  Denominacion  $500. 
Date  Nov.  1  1906.  Interest  semi-annual.  Maturity  $500 
yearly  from  1907  to  1925  inclusive  and  $15,500  in  1926. 

Port  Elgin,  Ont. — Debentures  iVot  Sold. — No  award  was 
made  on  Oct.  I  of  the  $30,000  4K%  water-works  debentures 
and  the  $2,500  41-^%  debentures  described  in  V.  83,  p.  776. 

Preble  County  (P.  O.  Eaton),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m.  to-dav  (Oct.  27)  by 
C.  W.  Edison,  County  Auditor,  for  $1,042  4%  coupon  ditch 
bonds.  Denominations:  one  bond  for  $190,  four  bonds  of 
$84  each  and  four  bonds  of  $129  each.  Date  Oct.  27  1906. 
Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  part  due  every  six  months  for  two  years. 

Bond  Election. — A  proposition  to  issue  $200,000  court- 
house bonds  will  be  submitted  to  a  vote  on  Nov.  6. 

Quincy,  Logan  County,  Ohio. — Bond  Sale. — On  Oct.  20 
of  the  $1,900  6%  coupon  Miami  Street  sidewalk-assessment 
bonds  described  in  V.  83,  p.  997,  $1,600  were  awarded  to 
Hayden,  Miller  &  Co.  of  Cleveland  at  101.368  and  accrued 
interest.  Following  are  the  bids: 
Havden. Miller  &Co.,Cleve_('.$l, 026  00  I  Miami  Vallev  Bank.  Quincy, 

Ho('liIer&Cummings.Toledoal,922  501      (for  SI  ,600  bonds) a$l,603  00 

Security    Savings    Bank    &  W.  H.  Kellison,  Quincy  (for 

Trust  Co.,  Toledo nl,922  00  1      $1,600  bonds) (71,611  00 

a  And  interest. 

The  amount  of  bonds  advertised  was  $1,900  but  the  issue 
was  subsequently  reduced  to  $1,600  by  the  payment  in  cash 
of  some  of  the  assessments. 

Rapid  City,  So.  Bak.— Bond  Sale.— On  Oct.  18  $34,000 
5%  .5-20-year  (optional)  sewer  bonds  were  awarded  to  M. 
Keliher  and  M.  Quinn  of  Rapid  City  at  par  and  accrued 
interest.  A  bid  of  par,  less  1%  discount,  was  also  received 
from  S.  A.  Kcan  of  Chicago.  Denomination  $1,000.  Date 
Oct.   1   1903.      Interest  semi-annual. 

Ravenna,  Buffalo.  County,  Neb. — Bonds  Xot  Sold. — No 
award  was  nuxde  on  Oct.  10  of  the  $4,2.50  5%  gas-plant  bonds 
offered  on  that  day.  Bids  for  these  bonds  will  be  entertained 
at  anytime. 

Richmond,  Wayne  County,  Ind. — Bond  Offering. — Pro- 
posals will  be  reccuved  luitil  10  a.  m.  Nov.  12  by  Webster 
Parrv,  City  Comptroller,  for  $20,000  3}^%  coupon  funchng 
bonds.  Denomination  $500.  Date  Nov.  12  1903.  Interest 
semi-annually  at  the  Hanover  National  Bank  in  New  York 
City.  Maturity  Nov.  12  1916.  A  deposit  in  cash  or  a  certi- 
fied check,  payable  to  the  City  Treasurer,  is  required. 

Saginaw,  Mich. — Bids  Rejected — Bond  Sale. — All  bids  re- 
ceived   on    Oct.    22   for   the   $24,000   4%    1-10-year    (serial) 
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street-improvement  bonds  described  in  V.  S3,  p.  097,  were  | 
rejected.     The  city  subsvHiuenily  awariled  tlie  boniis  to  local 
parties  at  par. 

Saint  Hilaire,  Red  Lake  County,  Minn.  -Bonds  Voted. — 
By  u  vote  of  M  ti>  7  this  village  on  Oct.  hi  authorzed  the 
issuance  of  $10,000  5%  electric-light  bonds. 

St.  James,  Watonwan  County,  Minn. — Bond  Ojjcrinj. — 
Proposals  will  be  received  uniil  S  p.  m.  Nov.  11  by  Christ 
Larson,  City  Clerk,  for  Si). 500  5%  city-hall  bonds.  Au- 
thority Sect'ion  784,  Laws  of  1905.  Denomination  SI, 000. 
Date  about  Dec.  1  190'.>.  Interest  annually  in  November  in 
St.  James.  Maturity  $1,000  in  190S  and  one  bond  yearly 
thereafter.  Certified  check  for  5%.  payable  to  the  City 
Clerk,  is  requireil. 

St.  Jerome,  Que. — Debenture  Offerin/. — Proposals  will  bo 
received  until  Nov.  '2  by  E.  Marchanil,  Secretary-Treasurer, 
for  50  debentures  of  $2, .130  each.  Maturity  one  debentur(> 
yearly  beginning  Sept.   1   1907  without  interest. 

St.  Joachim  Roman  Catholic  Separate  School  District 
No.  7,  Alta. — Debenture  Ojjirini.  —  Projjosals  will  be  i<-- 
ccived  until  Nov.  30  bv  Emile  Tessier,  Si^cretary-Treasurer 
(P.  0.   Box  89t>,  Edmonton')  for  835,000  debentures. 

St.  Joseph,  Berrien  County,  Mich. — Bonds  Au'horized. — 
The  Ciiy  Council  has  authorized  the  issuance  of  $1,627 
Ch\irch  Street  paving  bonds. 

St.  Joseph  County  (P.  0.  South  Bend),  Ind. — Bond  Sale. — 

On    Oct.    20    the   8100,000    bridge    bonds   and    the   S'J0,000 

asylum  bonds  described  in  V.  83,  p.  tU8,  were  awarded  as 

follows: 

$100,000  3  '<%  6'^ -year  (average)  coupon  bridge  bonds  to  J.  F.  Wild  &  Co. 
of  liuUanapoUs  at  100. .'>2  and  accrued  interest — a  basis  of 
about  .-5.41%. 
60,000  3K%  16-year  (average^  coupon  asylum  bonds  to  Breed  &  Harri- 
son, of  Cincinnati,  at  101.672  and  accrued  interest — -a  basis 
of  about  .1  .16.'i%. 

Following  are  the  bids: 

$100,000  $60,000 

Court-House  Asi/liim 

Bonds.  Bond.i. 

J.   F.  Will  &  Co.,  Indianapolis $100, .5 20  00  $r,(i.!);i6  01) 

Breed  &  Harrison.  Cincinnati 100,251  00  Ol.OOS  ;(-> 

St.  Josenh  Loan  &  Trust  Co 100,500  00  60.700  00 

E.  M.  C.i:nnb'>Il  &  Co..  Indianapolis 100,255  00  60.555  00 


St.  Paul,  Minn. — Bond  Offerinj. — Proposals  will  be  re- 
ceived until  12  m.  Nov.  7  by  Louis  Belz,  City  Comptroller, 
for  $50,000  4%  coupon  .Municipal  Building  bonds.  .\u- 
thority  Chapter  301,  Laws  of  1903,  and  Ordinance  No.  2G27 
pass;Hl  by  Common  Council  and  approved  Oct.  18  190(). 
Denomination  SI, 000.  Date  Oct.  1  lOOii.  Interest  semi- 
annually at  the  financial  agency  of  St,  Paul  in  New  York 
City,  Maturity  Sept.  30  193t).  Certified  check  for  2%  of 
the  bonds  bid  for,  payable  to  City  Treasurer,  required. 

The  official  notice  of  this  bond  offerinq  will  be  found  among 
the  advert istnunts  clseiohcrc  in  //l^^•  De/Hirtmcnl . 

Saltsburg,  Indiana  County,  Pa. — Bonds  Sold  in  Part. — 
We  are  advis^'d  that  this  borough  has  disposed  of  part  of 
the  $10,000  4%  street-paving  and  sewer  bonds  offered  on 
Aug.  25  (\'.  83,  p.  290)  at  par,  and  is  offering  the  remainder 
at  par  and  accrued  interest.  Securities  are  dated  Sept.  1 
190). 

Sandwich,    Ont. — Debenture    Sale. — This    town  has  sold 
at   par  the  $!i,000  41/0%  20-ycar  sidewalk  debentures  myi- 
tioned  in  V.  83,  p.  716.     The  purchaser  was  O.  E.  Fleming 
of  Windsor. 

Santa  Clara  County  (P.O.  San  Jose),  Cal. — Bond  Offering. 
— Proposals  will  be  received  until  11  a.  in.  Dec.  4  by  A.  L. 
Hubbard,  Ciiairman  Board  of  Supervisors,  for  the  .'$300,000 
4%  11-40-year  (s"rial)  gold  county-building-repair  bonds 
voted  on  Aug.  3.  D.-iiomination  $1,000.  Interest  annually 
at  the  County  Treasurer's  office.  Ortified  check  for  5% 
of  the  amount  bid,  payable  to  the  Clerk  of  the  Board  of 
Supervisors,   is  recpiired. 

Secor,  Woodford  County,  111. — Bond  Sale. — This  village 
has  awaiih'd  -SI. .500  5%  concrete-walk  bonds  to  the  First 
National  Bank  of  Secor  at  par.  Diuiominatioii  $100.  Date 
Oct.  15  190  i.  Interest  annua!.  Maturity  $500  on  Oct.  15 
in  each  of  the  years  1911,  1912  and  1913. 

Sherman,  Tex. — Bond  Offerin'/. — Proposals  will  be  re- 
ceived until  S  p.  m.  Nov.  5  by  Henry  Zimmerman,  City  Sec- 
retary, for  $40,000  4}yi%  water-works  refunding  bonds. 
Denomination  $1,000.   -.Date  .Ian.    1    1907.     Int(M(St  .semi- 


NEW  LOANS. 


I 


(Jity  of  St.  Paul,  MinDesota, 

MUNICIPAL  BUILDING  BONDS 

4%  30  Years 

Clt.v  Comptroller's   Office. 

St.  Paul.  October  22nd,  1900. 
SEALKD  PROPOSALS 
wllllbeTreceived  at  the  office  of  tlie  City  Comp- 
troller by  the  .Sinking  Fund  Committee  until  12 
o'clock,  noon,  on  Noveinlier  7th,  1906,  and 
opened  at  that  time,  for  the  purc)iase  of  Fifty 
Thousand  (S50.000)  r.)ollars  of  bonds  of  the 
Cl;y  of  St.  Paul.  Minnesota,  the  proceeds  of 
which  are  to  be  used  for  the  purpose  of  aidlni? 
in  the  construct'oti  of  a  Municipal  tiulldln?,  to  be 
occupied    .•  -    City    departments.     These 

!>0!id-i  .ire  .  lant  to  Ordinance  No.  2627. 

pa.ssed    by    .    .  ir.on   Council   and    approved 

<)ctober  liita,  isioo.  authorized  by  Chapter  .T04 
of  the  law<  of  Mlniif^ota  for  1903,  approved  April 
2i>th.    '"  to  be  In  the  denomination 

of    O:]'  iollars    each,    with    coupons 

attac:  ■  .  October  1.  1900.  and  mature 

Septc  iilicr  ;;i.i:i.  i;rir..  Tliey  hear  Interest  at  the 
."-.■lie  of  four  (4%)  per  cent  per  annum,  payable 
scnil  annually.  Interest  and  principal  payable 
at  the  Financial  A:;cucy  of  the  City  of  St.  Paul 
In  New  York  City.  Delivery  of  Bonds  to  be 
made  at  the  Co  >;  office,  v.here  payment 

must  be  made  '■''essful  bidder. 

A  cerllhed  Ci.i ...ie  to  the  Clt.v  Treasurer 

of  the  City  of  St.  Paul  for  two  (2%)  per  cent  of 
the  par  vslue  of  the  bonds  Md  for.  must  accom- 
pany i  ■"  ■      'msidered. 

Bid-  or  any  part  of  the 

lot.      I-  -:.-•-  .'-    -  .  -    the  right  to  reject 

any  and  all  bids. 

Proposals  to  be  marked   "Bids  for   Municipal 
BuUdln?  Bonds."  and  addressed  to 

LOUIS   BKTV, 
City  Comptroller 


William  R.  Compton 
Bond   &   Mortgage  Co. 

.MACON.   .>Il!HSt»rKI. 

(bPiAli hated  ta  Ikiit  I 

MISSOURI  MUNICIPAL  BONDS— 

School,  City,  County  and  Drainage 
Our    list   gives    a   'whde    selection    of 

many  attractive  issues  in  sizes,  of 

$2,000  to  $100,000 
Opinion   Chicago    counsel,    full   legal 

papers  furnished 
We  buy  direct  and  handle  nothing'  on 

brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New  York,   Chicago,   St,   Louis   and 

ELansas  City  references 

W11.I,1A"»I   K.  CUMITO.N.  I'realdent. 
4  Warden  HalldinK. 
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$4,500,000 

NEW    YORK    CITY 

Four  (4%)  Per  Cent. 

GOLD  TAX  EXEMPT  CORPORATE    STOCK 

Payable  November  1,  1956, 

To  be  sold  Friday,  November  2, 1906. 

ISSUED  IN  REGISTERED  FORM. 

This  stock  is  a  I    gal  investment  for  trust  funds. 

Chapter  274  of  the  laws  of  1904,  which  applies  to  the 
sale  of  Bonds  or  Stock  of  The  City  of  New  York,  provides 
that  "all  or  none"  bids  cannot  be  considered  by  the  Comp- 
troller unless  the  bidder  offering  to  purchase  "all  or  none" 
of  the  Bone's  or  Stock  offered  for  sale  shall  also  offer  to  pur- 
chase "ail  or  any  part"  thereof. 

Send  bids  In  ai  sealed  envelope,  enclosed  In  the  addressed  envelope.     A  deposit  of  T'WO  I'ER 
CENT.   OF  PAR  VALUE  MUST  ACCOMPANY  BID.     Such  deposit  inu8t  be  In  money  or  certi- 
fied  ch^k   upon  a  solvtjnt  Banking  Corporatloon.      For   fuller  Information  sea   "City   Record," 
publlshJ  at  2  City   Hall.    New   York. 

Consult  any  Bank  or  Trust    Company,   or  address 

HtRMAiN  A.  METZ,  Comptroller  City  of  New  York, 
280  Broadway,  New  York. 


KataklUhad  IHM. 

H.  C.  Speer  &  Sons  Co. 

Pint  Nat  Bask  l<ail(liair.Chie«({o. 

TY    COUNTY  BONDS. 

•i.UD   TOWNSHIP  -■  w^'^i 


HIGH  GRADE  BONDS 

iilatn  a  poll  reqorat. 

Denison  &  Farnsworth, 

B<»STON  and  <;i.l':  VKI^A  .M>. 


lOCiO 
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annually  a1  the  National  Park  Bank  in  \t\^'  York  City.  ] 
Maturity  $1,000  yearly  on  Jan.  1  lioin  lliO-->  to  1947  inclu-  ' 
sivc.  Certified  olieck  for  151,000,  payable  to  A.  A.  Fielder,  I 
Mayor,  is  lequired.  Accnu  d  interest  ;s  to  be  paid  by  pur-  \ 
chaser.  | 

Sleepy  Eye,  Brown  County,  Minn. — Description  of  Jiojuls.  \ 
— We  are  advised  that  the  .$15,000  funding,  refunding  and  i 
street-improvement  bonds  mentioned  in  V.  S.'i.  p.  927,  will,  j 
if  authorized  at  the  November  election,  carry  interest  not  ! 
exceeding  5%  and  will  mature  $5,000  in  five  years,  $5,000  in 
ten  yeais  aii(i_ $5,000  in  fifteen  years. 

South  Pasadena  School  District  (P.  O.  South  Pasadena), 
Los  Angeles  County,  Cal. — hands  Voted. — A  vote  of  150  to 
25  was  ihe  result  ot  the  election  Oct.  12  for  the  i.ssiiance  of 
the  $10,000  4>^%  high-school-completion  bonds  mentioned 
in  V.  8;-i,  p.  849.     Maturity  from  seven  to  seventeen  yeais. 

Spokane  County  (Wash.)  School  District  No.  86. — Bond 
Sate.— On  Oct.  14  the  $10,500  10-20-year  (optional)  eoujjon 
bonds  described  in  V.  83,  p.  777,  were  awarded  to  Morris 
Bros,  of  rortland  at  101.214  for  5s — a  basis  of  about  4.84 1^% 
to  the  optional  date  and  4.90%  to  full  maturity.  Follow-- 
ing  are  the  bids: 

Morris  Bros.,  Portlan(lT(for  .5s) .510,627  .50 

Wm.  D.  Perkins  &  Co.,  Seattle  (for  5s) 10,.50O  00 

S.  A.  Kean.  CliiracoKfor  5  }  'S) 10,000  05 

C.  H.  Comn,  Chicago  (for  5Us) --  .10,520  00 

Springville,  Erie  County,  N.  Y. — Bond  Offering. — l^ro- 
posals  will  be  received  until  8  d.  m.  Nov.  10  (time  extended 
from  Oct.  6)  by  Ira  W.  Smith,' Village  Clerk,  for  the  $12,000 
4%  water-works  extension  bonds  voted  on  Sept.  12.  De- 
nomination $1,000.  Date  Nov.  1  190G.  Interest  semi- 
annually on  May  1  and  November  1  at  the  Seaboard  National 
Bank  in  New  York  City.  Maturity  $1,000  yearly  from  Jan.  1 
1909  to  Jan.  1  1920  inclusive.  Certified  check  for  2%,  pay- 
able to  the  village  of  Springville,  is  required.j^-^aj;  ,,■  ^:^^_,^  ■  j 

Stamford,  Ont. — Debenture  Offering. — Proposals  ».,will  be 
received  until  Nov.  3  by  C.  F.  Monro,  Reeve  (P.  O.  South 
End)  for  $3,000  43^%  debentures  of  this  township.  Securi- 
ties are  dated  Sept.  15  1906  and  mature  part  yearly  for  ten 
years.     James  E.  Jones  is  Town  Clerk. 


Stockton  School  District  (P.O.  Stockton),  Rooks  County, 

Kan.—JJond  Sule.—Oii  ()c\ .  5  tin-  $13,800  5%  Uj/^-year 
(average)  coupon  school-buildmg  bonds  described  in  V.  83, 
p.  710,  were  awarded  to  the  fchawnec  Insurance  Co.  for 
$14,10/  or  102.221— a  bass  of  about  4.747%.  Date£of 
bonds  Oct.    1   HJOfi.     Intenst  January  and  July, 

Strasburg,  Tuscarawas  County,  Ohio. — Bond  Sale. — On 

Oct.  20  th(  $2,000  5%  1.3-year  refunding  bonds,  a  d(  scriplion 

of  which  was  givi  n  in  V.  83,  p.  8.50,  weie  awarded  to  Jamt  s  A. 

Ferns:  II  at   105. GO  and  accrued  interest — a  bass  of  about 

4.429%.     Following  are  the  bi<ls:  4 

.James  A.  Fernsell $2,112  00|  Hoehler&CumniIngs,TQledoS2,062!.50 

State  Sav.  f!k.,(;aiial  Dover  2,0!»7  75|Otls  &  HoukIi,  Cleveland..   2,020  00 

Haydeii, Miller &Co.,  Cleve.   2,077  oO|Clty  Bank,  Strasburg 2,010  00 

Security    Savings    Bank    &  |S.  A.  Kean,  Chicago 2,001100 

Trust  Co.,  Toledo 2,065  00 1 

Sulphur,  Ind.  Ter. — Bonds  to  Be  Lssued. — The  City  Council, 
it  is  siateei,  has  oielered  the  issuance  of  the  $35,000  watcr- 
woiks  and  .$15,000  school  5%  20-year  bonds  recently  voted. 

Summerfield,  Noble  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be-  received  until  12  m.  Nov.  10  by  M.  W.  McVay, 
Village  Cleik,  lor  $700  0%  coupon  pubLc  hall  bonds. 
Authority  Section  2835  of  tfie  Revised  Statute  s.  Denomina- 
tions: two  bonds  of  $250  each  and  one  bond  for  $200.  Date 
Nov.  1  190fj.  Interest  semi-annuallv  at  the  First  National 
Bank  of  Summerfield.  Maturity  $250  Nov.  1  1908,  $250 
Nov.  1  1909  and  $200  Nov.  1  1910.  Certified  check  for  10% 
of  the  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
reejuire'd.      Accrued   interest    to  be  paid  by   purchaser. 

Swissvale  (P.  O.  Pittsburgh),  Pa. — Bond  Sale. — On  Oct. 
22  the  $50,000  street-improvement  and  $20,000  fire-depart- 
ment coupon  bonds  described  in  V.  83,  p.  999,  were  awarded, 
it  is  stated,  to  Lawrence  Barnum  &  Co.  of  Pittsburgh  at 
102.70. 

Terre  Haute,  Vigo  County,  Ind. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  Nov.  6  by  Charles  R. 
t  Duffin,  City  Comptroller,  for  $6,341  27  Eighth  Street  im- 
i  provement  bonds,  $1,965  66  Second  Street  improvement 
I  bonds  and  $259  89  Sixteenth  Street  imp;ovemeni  bonds. 
I  Bidders  to  pay  accrued  interest  and  furnish  bonds  free  of 
'    ost. 
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City  of  New  Orleans,  La., 

COURT   HOUSE   BONDS 

»'•  THE  BOARD  OF  LIQUIDATION  OF  THE 
CITY  DEBT  of  New  Orleans,  In  pursuance  of 
Act  No.  96  of  the  General'  Assembly  of  Louisiana 
of  1904,  as  construed  by  the  Supreme  Court  of 
Louisiana  in  the  suit  of  W.  S.  Benedict  et  al.  vs. 
The  City  of  New  Orleans,  39th  Southern  Reporter, 
pp.  792,  798,  affirming  the  constitutionality  and 
legality  of  said  legislation,  will  receive  sealed 
bids  or  proposals  for  the  purchase  of  $750,000  00 
of  Court  House  Bonds  of  the  City  of  New  Orleans. 

The  said  bonds  will  be  dated  January  1,  1905, 
payable  flfty  years  after  date,  with  the  right  to 
call  said  bonds  for  redemption  after  January  1, 
1909 ,  in  the  reverse  order  of  their  Issue,  upon  sixty 
days'  notice  In  two  daily  newspapers  published 
lu  New  Orleans. 

They  will  bear  five  per  cent  per  annum  Interest, 
payable  semi  annually  on  the  first  day  of  Janu- 
ary and  the  first  day  of  July  of  each  year  from 
their  Issuance  until  tlie  maturity  of  the  bond,  or 
by  its  retirement  under  call. 

All  past-due  Interest  coupons  on  all  bonds  sold 
will  be  cut  off  and  canceled  before  delivery  to 
the  purchasers.  .        . 

The  bonds  will  be  sold  at  the  highest  premium 
obtainable,  and  no  sale  will  be  made  at  less  than 
par  and  accrued  Interest. 

The  bonds  will  be  deliverable  as  the  money  Is 
needed  during  the  progre-ss  of  the  work  of  build- 
ing the  court  house,  and  It  Is  estimated  that 
$150,0011  DO  win  be  delivered  in  1907,  in  equal 
proportions,  about  the  fir.^t  days  of  January  and 
July:  $:;oo,0ou  uo  in  the  same  manner  in  1908. 
and  the  balance,  $400,000  00,  In  the  same  manner 
In  l!)09. 

Sealed  bids  or  proposals  will  be  received  under 
this  advertisement  at  the  rooms  of  the  Hoard  of 
Liquidation  of  the  City  Debt,  In  the  City  Hall, 
City  of  New  Orleans,  up  to  three  o'clork  p.  m., 
November  .'>.  1906.  Same  must  be  addressed 
Board  of  Liquidation  of  tliC  City  Debt. 

Each  bidder  must  accompany  his  proposal 
with  a  certilied  check  for  ;>%  of  the  amount  of 
his  bid  to  insure  compliance  therewith  and  the 
acceptance  of  tlic  l)onris  when  tendered. 

The  Board  of  Liquidation  of  the  City  Debt 
reserves  the  right  to  reject  any  and  all  bids. 


A   Financial   Courtship 
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#30,000 

Parish  vf  East  Carroll,  L 

SCHOOL   BONDS 


Cku 


Or  a  Plea  for  Conservative 
Investments 

(By  Frank  W.  Rollins) 

The  above  book  will  be  furnishe  d 
without  cost  on  aprl'caHe)n  to 
E.  H.  ROLLNS  &  SONS,  21  Milk 
bt.,  Boston, 


Sealed  proposals  will  be  received  ky  the 
Police  Jury  of  the  Parish  of  East  Carroll,  La., 
until  noon,  on  Tuesday.  November  13,  190R, 
for  the  purchase  of  sixty  negotiable  serial  five 
per  cent  coupon  Public  Sciiool- House  Bonds 
of  said  parish,  aggregating  $30,000,  date 
October  1,  1906,  maturing  In  six  months  to 
34  J^  years  from  date,  secured  by  dedication  of 
proceeds  of  levy  of  special  one  mill  tax,  author- 
ized by  vote  of  property  tax  payers  at  election 
held  on  September  18,  19U6.  and  by  ordinance 
of  Police  Jury  adopted  Sept.  19,  1906,  in  con- 
formity to  Article  .'S:'  of  the  Constitution  and 
to  Act  No.  84  of  191)6  of  the  Acts  of  the  General 
Assembly  of  Louisiana. 

No  bid  for  bonds  entertained  for  less  tlian  par 
and  Interest  accrued  thereon  at  date  of  delivery 
of  bonds. 

ISldders  are  required  to  deposit  the  sum  of 
$.500  In  money  or  in  a  certilied  clieck  en  .<omc 
bank  In  the  town  of  Pro\lden(re.  La  .  as  »  cuar 
anty  ol  good  faith  and  that  the  bid  >o  made.  If 
successful,  will  be  fulfilled  in  accordance  wlm 
the  terms  tiiereof,  such  deposit  lo  I.e  forlelled 
to  the  Parish  of  Kast  e'arroll  and  to  hecome  It.- 
property  in  compensation  for  loss  and  exep  is<-^ 
attending  the  sale  of  said  bonds  a nl  a^  ikiuI 
dated  damages  lor  repudiation  of  bid.  In  case 
the  successful  bidder  shall  repuiliaee  me  conuin^i 
Ol  aiireinient  or  refuse  to  accept  and  pay  loi 
bonds  ^o   -old. 

T  lie  rig'  t.-  to  reject  any  and  all  blils  an-.!  lo 
accept  any  proposal  within  l-'>  days  after  opening 
the  bids  are  rc?er»ed. 

Bidders  must  Mi'lsfy  themselves  as  t«  legality 
of  bonds  before  l,ldilit!g 

En^elopes  con,al;ilng  'ilds  must  be  sealed  and 
endor  ed-    "Bids  for  B  .nd^." 

For  fiTther  lnf(;rma'lon  address: 

0.  S.  WYLV.  Secretary  Pcilce  .lury. 

Lake  Providence,  La. 


H.  W.  NOBLE  I.  COIVIPANt. 


DETROn. 


New  York 


PhiLADSLPHIA. 


NEW  LOANS. 


MUNICIPAL 
PUBLIC    SERVICE    CORPORATIOK 


BONDS 


S  st*3Sk  CEftTIFICATES 

Kiixruveil  on  st*el  or  liihon»:iiini'(l,  or 
puriiy  prlnte<l  and  partly  intioaraiilied. 
Book  of  100  certWciktes.  .■<t<!r»-i>lHie 
l>order,  and  seal  pre-ss.  $15:  clieaiwr 
ptyles  a.s  low  as  $2  50  for  a  book  of  50. 

ALBEKT  B.KI11G&  CO.,  206  Broftdway,  N.  Y. 


#aoo,ooo 

Essex    County     Bonds, 

NEWARK,  NEW  JERSEY, 
FOR  NEW  COURTHOUSE, 

Under  the  Provisions   of  the    Act  of  Marcfa   23 
190U,  and  Supplements  thereto. 


The  Board  of  Chosen  Freeholders  of  the  County 
of  Essex,  New  Jersey,  invites  proposals  lor  the 
purchase  of  $200,000  Essex  County  Bonds,  In 
denomination  of  $1,000  each,  interest  coupons 
at  4  per  cent  per  annum,  payable  February  1 
and  August  1 ,  principal  and  interest  payable  In 
gold.      Bonds  payable  August  1,  1946. 

The  bonds  will  bear  interest  from  August  1, 
190G,  and  the  purchaser  must  pay  Interest  ac- 
cruecl  to  date  of  delivery. 

t^eaied  proposals  will  ue  received  by  the  Finance 
Committee  of  the  Board  ol  Chosen  Freeholders, 
at  a  meeting  to  be  held  by  said  Committee,  at 
the  Freeholders'  room  in  the  Court  House,  at 
Newark,  N.  J.,  on  vVednesday.  October  31,  1906, 
at  3  o'ciocii  p.  m.,  which  meeting  will  remain 
open  for  the  reception  of  proposals  until  3:30  p.  m. 
Each  proposal  shad  state  the  amoimt  of  bid  In 
words  and  iigures,  and  must  be  accompanied  by 
a  certified  check  for  »2,000,  which  will  be  applica- 
ble on  account  of  purchase  money  of  bonds, 
and  forfeited  by  successful  bidder  who  after- 
wards fails  to  take  the  l)ontis.  Copies  of  proceed- 
ings will  be  furnished  to  successful  bidders,  but 
proposals  must  be  unconditional. 

The  Finance  Committee  reserves  the  right  to 
reject  any  and  all  proposals,  if.  In  its  judgment 
the  interest  of  the  County  requires  such  action, 
and  lo  award  any  part  of  said  bonds  to  bidden 
for  such  part. 

The  Bonds  will  be  ready  for  delivery  on  No- 
vember 1.T,  1906. 

By  order  of 

FINANCE   COMA1ITTEE, 

AMOS  \V.  HARRISON, 

Chairman. 


Specialists  in  New  Jersey  Securities. 

ElSELE  &.  K|,\C, 
BAN<E«S. 

Momberg  of  New  N  ■  rK  »'•.!  Pnil  idel>bl » 
S'   ck  Ex."  anjf  s. 

PnVA'p  Wi'ps   o  7.37-'»!>   •'••oad  8i«. 

N.Y.    na  Phil   oelpbla.  M-IV^ARK. 

BO?    OS. 

U9T  ON  appi,u;ation. 

SEA80NG00D  &  MAf  BE 
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Toledo,   Ohio. — Bids. — Tlio   following  bids  wtMc   ncoived 

on  Ooi .  17  lor  the  $75,000  1%  20-yr:u-  coupon  general  strort- 

impiovtMUcnt  ami  si>\v(  r  (city's  pixtion)  bonds,  auiiiilcd,  as 

Stati'tl  in  V.  s;i,  p.  1)99.  to  Haydcn,  Miller  ..<:  Co.  ofClcvciand. 

Hayilen.Mliler&Co.,Clcve.$7t>.-41l  001.Sccur.S.H.&  Tr.Co..  Tol«lo$7.%.570  00 
Scasonirooil  &  Maver.ClM.  7fi..«;55  00  Splt/ir  &  ro.  Toledo  ..  7.').;U100 
Brcod  *  H.inlson.  Clncln.   7f>.ll'.'>  OOlWosttTii  Gorm.HU..  Clii..   7.^,1'Kr)  00 

Well.  Uotli  &  Co..  Cln 73.8.12  .501  N.  W.  Harris  &  Co..  Chic.   7.'>.1'00  00 

E.  H.  Holllns  A  Sons.Chlc.  7,">..S0l'  SOl.Secoiiil  Nat.  Hank.  Toledo  7.">.U'7  00 
Otis  A  llouirh.  Cleveland.   7."i.(>08  7.">  I  Ohio  CJennan  Ins.  Co.  ,Tol.   75.0.'iOOO 

Bonds  Authorizid. — On  Oct.  15  the  City  Council  passed  an 
ordinance  providing  for  the  '.ssuancc  of  $75, -ITS  M  5%  coupon 
sewer-construction  ass(  .ssmeiit  bonds.  Denomination  $7,750 
<xcept  one  bond  for  $5,728  SI.  Date  June  .S  190().  Intertst 
March  A  and  Sept.  A  at  the  office  of  the  City  Treasurer. 
Maturity  S5,72S  81  March  3  1907  and  $7,750  every  six 
months'from  Sept.  3  1907  to  Sept.  3  1911  inchisivc. 

Troy,  N.  Y.  —  Hond  Ojfirinq. — Proposa's  will  be  received 
until  11  a.  ni.  Nov.  1  by  H.  W.  Gordinier,  City  Comptroller, 
for  $15,887  23  4%  registered  additional  water-works  bonds. 
Autiiority  Chapter  57 ti.  Laws  of  1893,  and  Chapter  350,  Laws 
of  1905.  '  D(  nomination  $1 ,000,  except  one  bond  for  $S87  23. 
Date  Sept.  1  190li.  Interest  semi-annually  at  the  Citv 
Treasurer's  office.  Maturity  $887  23  Sept.  1  1907  and 
$1,000  yearly  on  Sept.  1  from  1908  to  1922  inclusive.  Certi- 
fied check  for  1%  of  the  bonds,  paj'able  to  the  city  of  Troy, 
is  required. 

Tyro,  Montgomery  County,  Kan. — Description  of  Bonds. — 
We  a'.e  adv  sfd  that  the  §4,000  5%  coupon  gas-plant  bonds 
voted  on  Sept.  4  will  be  dated  Oct.  1  190(i.  Denomination 
$400.  Interest  semi-annual.  Maturity  $400  yt  arly  from 
1911)  to  1925  inclusive. 

Volga  Independent  School  District  (P.  0.  Volga),  Brook- 
ings County,  So.  Dak.-;— Bonds  R( fused — Bonds  h\auardcd. 
—We  are  advised  that  the  $10,000  5%  5-20-j'ear  (optional) 
school-building  bonds  awarded  on  A\;g.  10  to  F.  A.  Magraw, 
of  St.  Paul,  were  subsequently  refused  by  him.  They  weie 
reawarded  on  Sept.  28  to  the  First  State  Bank  of  \'o!ga  at 
par.     Denomination  S500.     Interest  April  1  and  October  1. 

Wabash  County  (P.  O.  Mount  Carmel),  111.— Bond  Elec- 
tion.—  We   are   advised   that    the   propositions   to   issue   the 


$8,000  poor-farm  and  court-house-heating  bonds,  mentioned 
in  \ .  SA,  p.  928,  will  be  .submitted  to  a  vote  on  Nov.  (l. 

Waelder  Independent  School  District  (P.  O.  Waelder), 
Gonzales  County,  Tex. — Bonds  Ii'iyi.stcnd  and  Sold. — On 
t)et.  19  §8,000  5%  10-40-ycar  (optional)  school-hoiuse  bonds 
of  this  district,  (lated  Aug.  15  190(i,  were  registered  by  the 
State  Comptroller.  Th(>  Slate  Permanent  School  Fund  pur- 
chas'd  til'  .se  bonds  on  i1h>  .same  day  on  a  4]^.i%  basis. 

"Ward  County  (P.  O.  Minot),  No.  Bak.—Bond  Election. — 

(h\  Nov.  li  a  p;(ii)os;tion  lo  .ss.u  $  .0,000  eourt-horse-adtlilion 
bonds  will  be  \()led  on. 

Washington  (Borough),  Washington  County,  Pa. — Bond 
Sale. — Reports   state    that   the   $50,000   4%   sewerage   and 
funding  bonds  offered   on   Oct.   22    (V  .   83,   p.   999)   were 
awarded  to  the  Dollar  Savings  Bank  of  Pittsburgh  at  100.98. 

Wellington,   Sumner  Coimty,    Kan. — Bonds    Voted. — The 

eleci on  Oei .  9  (V.  No,  p.  929)  ns  died  as  follows: 

J1.").000  coupon  rlty  bulldinc  bonds  at  not  exceeding  5%  Interest  authorized 

by  a  voteof  2.">0  to  120. 

10,000  coupon   electrlcllirlit-pl.anl-lmprovement   lionds  at  not  exceeding 

.j'T,  Interest  oiilhorl/cd  by  a  vote  of  278  lo  01.  -j) 

.lO.OOO  water-worUs-plant  extension  bonds  at  not  e.x<-eedlng  .')%   Interest 

authorized  by  a  \ole  of  240  lo  128. 

Westboro,  Worcester  County,  Mass. — Bond  Sale. — On 
Oct.  24  an  ssiie  of  $  5,000  i%  l-iO-yi  ar  (serial)  school 
bonds  was  awarded  to  B.oi  get ,  Merritt  &  Co.  of  Boston  at 
100. ()(■.?.     Following  aie  1  h(   b  fis:  t^j 

modpel,  Merritt  &Co.,  Host   100.007  |. lose,  Parker  &  Co.,  Boston.  .100.261 

Merrill.  Oldham  &  Co..  Host.  100.010  I  R.  1..  Day  &Co.,  lio.ston 100.1.59 

Blake  Bros.  &  Co..  Boston. ..  100.4.5    1  VV.  .J.  Haves  &  .Sons,  Cleve..l00.125 
N.  \V.  Harris  &Co..  N.  Y..  .100.;t!)l  I  R.  Kleybolte  &Co.,  N.  Y...100.10J 

Denomination  $1,750.  Date  Nov.  1  190G.  Interest  semi- 
annual. 

White  Plains,  N.  Y. — Bond  Sale. — The  following  bids  were 
received  on  Oct.  25  lor  the  $1 1 ,000  5%  10-year  tax-deficiency 
bonds  described    n   V.  83,  p.  929.      -  #..^ 

Geo.  M.  Hahn,  New  York 108. 071  W.  J.  Haves  &  Sons.  Boston. .105.80 

Yon kers  .Savings  Bank 108.      |  Harrlman  &  Co.,  New  York.. 104. 17 

Wichita,  Kan.— /-"ond  Offrrimi.—ii.  N.  Door,  City  Clerk, 
is  offering  at  private  sale  the  $5  l,2t'2  19  5%  coupon  drainage- 
canal  and  storm-waler-s'^wei-asR  .ssnu  nt  bonds  mentioned 
in  V.  83,  p.  929.  Dtnomination  $500  except  one  bond  for 
S2n2  19.      Dale  S' pt .  i  i^nn.     InteTs"  S'-mi-annually  at  the 
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City  cf  Biloxi,   Miss., 

WATER  WORKS    BONDS 

The  Mayor  and  Board  of  .Mdermcn  of  the  City 
of  BUoxl.  Mississippi,  will  receive  bids  up  to  and 
Includlne  November  the  8th,  1906,  for  the  pur- 
chase of  Twenty- live  thousand  dollars  of  addition- 
al water-works  bonds. 

Denomination  of  bonds  SoOO  each,  bearing 
Ave  per  cent  Interest,  payable  semi-annually. 
Bonds  to  mature  In  twenty  years,  payable  op- 
tionally after  ten  years.  Bonds  to  be  dated 
October  the  1.5th,  1906. 

.-\.  certliled  check  of  live  per  cent  of  the  bonds 
bid  for  to  accompany  each  bid.     The  Board  re- 
serving the  right  to  reject  anv  and  all  bids. 
City's  bonded  debt,  Ineludlnir  this  Issue.  $147..'J00 

Assessed  valuation  of  property.. .2.164.000 

Actual  value 3,500,000 

Ta.x  rate,   per  $1,000 S1.t.2.^) 

Population  IDOO. ..  8,058 

O.   G.   SWETMAN. 
CItv  Clerk 


Adrian  H.  Muller  &  Son 
Reofular  Weekly  Sales 

OK 

STOCKS  anH   BONDS 

ETFRY  WFDNESOAY. 


Ofllce    >o.    fin 


WILLI  ATI      N-rRER'r 

r  Pine  "tr.««u 


k 


Blocigct,  Merritt  &  Co 

BANKERS, 
16   Corg'«S8   Street     Boston 

^••NAHHAr    HTKKKT.  !»KW   YOHK. 


Mac  Donjld.M;cC!..y  &  Co., 

KUMICIPAL     AND    CORPORATIOM 

BONDS. 
i8i  La  Salle  Street,  Chicago. 


INVESTMENTS^. 

A^lbert  Kleybolte  &  Co., 

469   TV^alnut    Stre«t, 
CINCINNATI,  O. 

Carefully  Selected 
MUNICIPAL     BONDS 

And    other    Hich-Grade 
Investment     Securities. 

Pnll  deaorlptioDB   showing  ijrlce  and  tni'Oinfr 
on  appl'04tinTi. 


ERVIN    &    COMPANY, 

BANKERS. 

'  pQiianeliihia  Stock  Exctifru^e, 


4i  Bx  CO  a  ago  P  &««, 
Ktcw  Yorg, 


Drexe'  Ruilding, 
Ptailadelpoltt, 


Perry,  Coffin  &  Burr, 

[NVESTMENT   BONDS 

60  St«t.e    Street, 
H(  KSTON. 


IftfVEST^^ENTS. 
R.    L.    DAY  &  CO., 

FANKERS 

:i.>  CongrM*  ^  tn  et,       S  Nassau  Street 
XOsTON  NEW  YOliK. 

MEMBERS 

NEW   YORK   AND  BOSTON 

STOCK  EXCHANGES. 

•iT  KTE.  vrMCIPAF.  *Nn  Illf^H  GRADE 
K  A  IT.KO  »n  .-K'URITIK-*. 


ENCIWEERS. 


H,  M.  Byllesbv  &  Co 


♦» 


INrORPdUA'KP 

ENOI  NEERS. 

OESION.    CONSTRUCT    AND    OPERATE 

RAII-WAV      HOHT.    POWER. 

HYDRAIH-IC    AND 

OAS    PLANTS. 


Examinations  and  Reports 
Imeiiean  Trust   Balldine:..    OHIOAOO 


FILE  COVERS  Zl'suV^l^n.^.s. 

.•^triiiir  nif  .•  v.-r»  n.HT  •••*  h«(i  for  h  'IrtiriK  the  (•Hiif>NiCLK  and  Supplkmbht* 
111  »  X  <iiM*>rpni  Mtv  1-  «  >.)«  li»>'ow  • 

CHKONICLE  AND  ALL  SUPPLEMENTS  (fix  months' issnesi  Black  Cover. 
SUfPLI  Mc  N  rg  ONLY  (Rix  months'  issutsi  Red  C  ver. 

RAILWAY  &  INDUSTRIAL  SUP<'LEMENT  lyear's  iwtieB'  Granite  CoTer. 
^TKEET   RAILWAY  SUPPLEMENT  i year's  issues i  Orcen  Cover. 

STATE  A  CITY  SUi'PLKMENT  (year'q  issues    T«rr%  Co'ia  C«Ter. 

HANK  ft  QUOTATION  SUPPLEMENT  lyoar's  l8»uM.  Y«U»w  Cov«r 

Price   for  Fie  Cov#r  .   50   Cents.  Postage,   18  Cents. 

Charge   for  Binding  Volumes,  SI  bo. 

WI1L.I>IA]\I     n.    r>A.IVA.     CO^    I'ublishers. 

7(.>«  PINE  STREET,  CORNER  PEARL  STREET    NEW  YORK. 
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fiscal  agency  of  the  State  of  Kansas  in  New  York  City. 
Maturity  $4,7(J2  19  in  1908  and  S.5,500  yearly  in  October 
from  1909  to  1917  inclusive. 

Willow  Glen  School  District,  Cal. — Bond  Sale. — We  have 
just  been  advised  tl)at  this  district  on  Aug.  8  awarded  $1,500 
5%  ;}-5-year  (serial)  building  bonds  dated  Aug.  7  to  the 
First  National  Bank  of  San  Jose  at  102.14.  Denomination 
$500.  Interest  annually  on  Jan.  1.  This  (hsLrict  adjoins 
the  city  of  San  Jose. 

Wills  Point  School  District  (P.O.  Wills  Point),  Van  Zandt 
County,  Tex. — lionds  Rcfjistercd  and  Sold. — An  issue  of 
$2, .500  5%  10-20-year  (optional)  school-house  bonds  of  this 
district  dated  May  10  1906  was  r(>gistered  by  the  State 
Comptroller  on  Oct.  20.  These  securities  were  awarded  on 
tiie  same  day  to  the  State  Permanent  School  Fund  on  a  43^% 
basis. 

Wilmington,  Los  Angeles  County,  Cal. — Bond  Election 
Proposed. — The  Board  of  Trustees  is  considering  the  advisa- 
bility of  calling  an  election  to  vote  on  the  question  of  issuing 
$.■■50,000  water  and  light-plant  bonds. 

Woodbury,  Gloucester  County,  N.  J. — Bond  Ofjerinq. — 
Proposals  will  be  received  until  3  p.  m.  Nov.  12  by  P^rncst 
Redfield,  City  Treasurer,  for  $84,000  4%  coupon  sower  bonds. 
Denomination  $1,000.  Date  Jan.  1  1907.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity  $:},000 
yearly  on  Jan.  1  from  1908  to  1931  inclusive  and  $2,000 
yearly  on  Jan.  1  from  1932  to  1937  inclusive.  Official  cir- 
cular states  that  there  is  no  controversy  pending  or  threat- 
ening the  validity  of  the  bonds.  ■  Certified  check  for  $1,000, 
payable  to  the  City  Treasurer,  is  required  Accrued  inter- 
est to  be  paid  by  purchaser.  Assessed  valuation  for  1906, 
$8,084,980. 

Woodland,  Cal. — Bonds  Voted — Bonds  Defeated. — On  Oct. 
2  the  voters  of  this  city  authorized  the  issuance  of  the 
$10,000  water  and  $10,000  sewer  5%  1-40-year  (serial) 
bonds  mentioned  in  V.  83,  p.  718.  The  propositions  to  iss  le 
$20,000  street,  $18,000  city-hall  and  $8,000  park  bonds  failed 
to  carr^^ 

Wooster,  Wayne  County,  Ohio. — Bond  Sale. — On  Oct.  20 
the  $2,500  5%  coupon  1-10-year  (serial)  coupon  North   Wal- 


nut Street  paving  bonds  and  the  $1,800  4%  5-year  coupon 
College  Avenue  paving  (city's  portion)  bonds  described  in 
V.  83,  p.  851,  were  awarded  to  the  Wayne  County  National 
Bank  of  Wooster  at  102.988  and  accrued  interest.  Follow- 
ing are  the  bids: 

Wayne  Co,Nat.Iik..WoosterS4, 428  ."iO;  Hayden.MIIlcr&Co.,  Cleve.S4..321  00 
Citizens  .N'at.  l!k.,  Wooster.  4,rj60  2.'j :  Seasontrood  &  Mayer.  Cln_.  4,.'J18  00 
Hoeliler  &  Cummlngs,  I'ol.   4,.'J37  .'SO  i  Secuf.S.n.&  Tr.Co.,  Toledo  .a2, 555  00 

a  I'or  $2,500  Is.sue. 

Bond  Election  Proposed. — We  are  informed  that  an  election 
will  probably  be  called  in  November  or  December  to  vote  on 
the  qucsMon  of  issuing  $10,000  water-works  bonds. 

Wrightsville,  Johnson  County,  Ga. — Bonds  Voted. — This 
place  has  voted  to  issue  $10,000  electric-light  and  $25,000 
water-works  bonds. 

Yonkers,  N.  Y. — Bond  Offerin'/. — Proposals  will  be  re- 
ceived until  12  m.  Oct.  30  by  John  H.  Coyne,  Mayor,  for 
the  following  bonds: 

$250,000  5%  tax-relief  bonds.     Authority  Section  11  of  Title  IV.  of  the 
City  Charter.     Maturity  ./ulv  1  1908. 
50,000  5%  as.sessment  bonds.     Authority  Section  16  of  Title  VII  of  the 
City  Charter.     Maturity  Feb.  1  1909. 

The  above  bonds  will  be  dated  Nov.   1   1903.      Delivery 

Nov.  15. 

York  Union  Free  School  District  No.  8  (P.  0.  York),  Liv- 
ingston County,  N.  Y.—Bond  Sale.— On  Oct.  20  the  $4, .500 
5%  l-.5-y(  ar  (s  'rial)  regstered  school-building  bonds  de- 
scribed in  V.  83,  p.  1000,  were  awarded  to  C.  N.  Stewart  at 
100.333,  who  will  furnish  bonds.      Following  are  the  bids: 

C.  N.  Stewart S4.515  00  1  0'Connor*&  Kahler,  N.  Y-. 84,504  30 

George  M.  Ifahn,  X.  V..    .   4,51.'5  501 

Youngstov^n,  Ohio. — Bond  Offerin'j. — In  addition  to  the 
nine  issues  of  5%  bonds  to  be  offered  at  2  p.m.  Nov.  5,  propos- 
als will  also  be  received  at  the  same  time  and  place  bj'  Wm.  I. 
Davits,  Secretary  Sinking  Fund  Trustees,  for  $44,000  5% 
cor.non  Wick  Park  improvement  bonds.  Denomination 
$1,000.  Date  May  1  190().  Interest  semi-annually  at  the 
City  Treasurer's  office.  Maturity  $4,000  yearly  on  Oct.  1 
from  1907  to  1917  inclusive.  Certified  check  on  a  national 
bank  for  2%  of  the  bonds  bid  for,  payable  to  the  Sinking 
Fund  Trustees,  is  required.  Accrued  interest  from  Oct.  1 
to  be  paid  by  purchaser. 


MISCELLANEOUS. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

'      New  York,  January  23rd,  1906. 
The  Trustees,  in  conformity  witk  the  Charlir  of  the  Company,  submit  the  following  statement  of  its 

affairs  on  the  31si  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  .January,  1905.  to  31sl  December,  1905 §2,977,854  37 

Premiums  on  Policies  not  mariied  oil:  Isl  January,  1905 010,551  57 

Total  Marine  Premiums S3 ,594 ,405  94 


Premiums  marlced  off  from  1st  January,  1905,  to  31st  December,  1905 83,012,213  96 

Interest  received  during  the  year S295,738  65 

Rent,  less  Taxes  and  Expenses - 99,:J38  33      $395,076  98 


Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years .$271,100  60 

Losses  occurred,  estimated  and  paid  in  1S05 827,295  95  81,098,396  56 

Less  Salvages S130,06S  59 

Re-insurances    . 35 ,947  £5 


166,016  44 

$932,380  11 

Returns  of  Premiums SS0,615  47 

Expenses,  including  officers'  salarie.s  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,   &c §374,746  88 

The  Company  has  the  following'  Assets,  \iz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212  84 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00     4,374,000  00 

Premium  notes  and  Bills  Receivable 1,127,074  83 

Cash  in  the  hands  of  European  Bankers  to  pay  lasses  under  policies  payable  in 

foreign  countries 1^5,632  SS 

Cash  in  Bank 2o<,S65  62 

Aggregating   -■. ...$12,716,42762 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  eertificates  of  profits  will  be  paid  to  tlie 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  U)  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Si.xth  of  February  next ,  from  which 
date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled.  , 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  First  of  May  ntAC. 

By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES,  Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  .M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON. 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEV/lS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS  F.  PALMER. 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.QUINTARD. 
A.  A.  RAVEN. 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET 
WILLIAM  C.  STURGES. 


A.  A.  R."  VEN.  President. 
CORNELIOS  ELDERT,  Vice-President. 
THEO.  P.  JOHNSON,  2d  Vice-President. 
JAMES  L.   LIVINGSTON.  3d   V icc-Prcsideni. 


MISCELLANEOUS 

^^^'^R^^r  $11,000,000 
Title  guarantee 

ANoTRUST  COMPANY 

176   Broadway,   Nc*    Vork. 

175  Remsen  Street.   Brooklyn. 

198  MontaKUB  Street.  Brooklyn  Banklns  Dept. 

Plxam.ines  &  yuaranteea  Heal  Kstate  Title*. 

Loans  Monei/  on  Bond  and  Mortgage. 

furnisln'S  Mortgages  to  Investors. 

Beceivet  D'pos Its  subject  to  ehecle,  allowing 
Interest. 

Doe»  all  Trust  Company  Business, 


FINANCE    COMMITTEE. 
In  Charge  of  Banklne  (oteresti. 

EDWARD    r.  BEDFORD. 
CLARKVrE   H.    KEUSEY. 
EDGAR  L.  MAR^STONT 
WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPH.\.NT. 
CHARLES  A.  PE.VBODY. 
JACOB  H. SCHIFF. 
JAMES  BPEVER. 

EDWARD  O    STANLEY. 


CLARENCE  H.  KELSEY     Prerident. 
FRANK  BAILEY.  Vice-President. 

EDWARD  O.  STANLEY    Second  Vice-Preddeat. 
ManaKer  Banking  Department. 
CLINTON  D.  BURDICK,  Third  Vic(»Pre>idMil. 
J.  WRAY  CLEVELAND,  Secretary. 
ARTHUR  TERRY.  TreaMjre* 

PRANK    L.    SNIFFEN.    Manager   Brooklyn    BaaWas 
Department. 

Atlantic  ^foiual  Insuranc-  l^otctpony  ^erlp 
ot  All  Y'arH  ^oiiirbt  and  8oid« 


JOHN  M.  GILLESPIE, 

Room  No.  518  Atlantic  Bnilding, 
i!»-51  Wall  Street,  NEW  YORK. 

K[^:vi:>-BOOii: 

OF 

Railroad  Securities 

JULY,  1906,   EDITION. 

(iBsued  Seml-Annually  by  tbe  Publishers  of  the 
Commercial  &  Financial  Citkonicle.) 

Pricp  ot  Sinale  Copl<>w,       -       .       •       81  OO 

To  Sub«rrlb»r<  or  the  «  hroiiJcie,  73 

Tn  Banker.s  nnd  Brokers, in  quantities, 
wit  b  rheir  cards  lettered  In  gilt  on  the 
cover,  at  special  rates. 

Commercial  &  Financial  Chronicle, 

Pine  Street,  c«r.  Pearl  St-'-^'it,  New  York. 


financial 

rnnirle 


CLEARINGS— FOR  OCTOBER,  SINCE  JANUARY  1   AND  FOR  WEEK  ENDING  OCT.  27  1906. 


ClearUv$ 


Oeiobrr. 


1906. 


New  York 

l>hllad(>lphla 

J'Htsbureh 

Hsltlinorr 

lUifrrilo.    

Wftshlmrton 

Albany    

RochpsWT 

Srrniiton 

Syracuse 

W  Ilmminon 

Readme 

Wllkes-Barre 

■Wheelliut 

Krle 

Chester  _ 

BInchamton 

(irernsburs 

Franklin 

Frederick 

Total  Middle... 

Boston   

Providence 

Hartford 

New  Haven 

Sprlnctield 

Porti:\nd 

Worcester 

Fall  River 

New  Kcdford 

Lowell  __ 

Holyokc 

Total  New  l^ngland 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Cirand  Rapids 

Dayton 

Evansvillc 

KaUmaioo 

Sprinsfield.  Ill 

Younfrstown 

Lexincton 

Akron 

Rocklord    

SprinBtleld.  Ohio 

Bloominsrton 

Quincy   

Canton   

Mansfield 

Decatur    

Jacksonrtlle,  111 

Jackson  

Ann  Arbor 

Fort  Wayne,  a 

South  Bend_a 

Total  Middle  West. 

San  Francisco 

1.0S  Aneeles 

Seattle 

Portland 

Salt  Lake  aty 

Tacoma 

Spokane 

Helena .. 

Fareo 

Sioux  KalL-) 

OakL-ind 

San  Jose 

Total  PaclBc 

Kansas  City 

MinncapoUs 

Omaha .. 

St.  Paul 

Denver .    . 

St.  Joseph 

Des  -Moines 

Sioux  City 

Wichita 

Davenport 

Colorado  Spring 

1 opeka 

Ce<lar  Uapids 

Pueblo    

Fremont 

Lincoln  

Total  other  West. . 

St.  Loubi 

New  Orleans 

Louisville 

Hou.«ton 

Galvf.'iton 

Memphh . 

Sr«vinn;h 

RIchm'iTid    

All.-int  1 

\l«Iiv;!Ic 

Fort  Wort* 

AuKiuta   

Norfolk 

Blrmlnchnm ..... 

Ch-.rl'-Mion 

Knoxvllle 

I.lttli-  Hock 

Chntt^^'K<Ifa    ....... 

Jarkvinvllle .. 

Macon 

Benumont   

Columbuii,  Ga 

Mobile.* ., 

Wilmington.  N.  C  ... 

Total  Soutbero 

Total  all 

Ouulde  New  York. 


9.."44.(H3,lf.:^ 
osi3,2:<s.ti:<L' 

L'2t).s:i>).3U' 

iso.sys-^-" 
3t5,fir>si,74;i 

25,116.022 

.■?O..W7.il.s3 

IK. 112.314 

9.670.782 

S. 099 .734 

6,a.SI).90fi 

G.lOS.Sfil'i 

fi,lSN.f.72 

4.574.09.S 

2.K32.443 

2.011.S63 

2.31S,I0O 

2.223,203 

«90,000 

S."<.5.S5L' 


.  10.557,456,714 

795,210,3X0 

38.355,200 

15.720.769 

11,500,000 

S.697.059 

9.155,137 

7, .501,226 

5,340, S,i7 

3.2.S8,101 

2.3.->3.710 

2..3r.9^1 

^99 ,392,000 

1.000  451.400 

ll.-,,.ill..i00 

79,708,213 

:.7,O19,.502 

48,404,12: 

31,529,100 

22.724,700 

18,4,sl.547 

13.371,165 

JO. (,37. 152 

8.994,404 

8.29.1,212 

4, 626, .332 

3, .886,593 

2,020,718 

2,.-<r,n.789 

2.913.998 
2,6^3,072 
1.806,343 
1,971,522 
1,841,104 
2,120.3ti0 
1,025.081 
l.,i.56.697 
1.110.813 
1,371,313 
674,901 
3.556,620 
2,157,362 


1905. 


8.026,012 

626 ,().")() 

223.720 

123.544 

32,S21 

23,4.58 

22 ,236 

15,269 

8.385 

7,056 

5.353 

5, .328 

4.73S 

4.258 

2. ,532 

2,053 

',  •?'>5 

T!769 
885 
973 


917 
,992 
235 
,004 
,367 
,020 
,853 
,403 
.923 
,320 
,801 
,287 
,788 
911 
,743 
557 
300 
165 
,228 
028 


1,448,863,899 


420.; 


,221 


9,138,674,902 

688,812,2.58 

40,191.000 

13.015,571 

10,210,323 

9,418,620 

8.801.517 

6  .804.298 

4.422,363 

2,938,506 

2,245,347 

2^032,398 

788,942.261 

915,616,034 

108.041,500 

70.406.660 

55,255,305 

38,964,701 

.32.136,004 

20,498,800 

18,244,709 

14,489,946 

9,857.756 

7.801.955 

6.446.784 

3.815,412 

3,242,197 

2,816,008 

2,615,886 

2.363,900 

2,298,508 

1,651, .535 

1.766,940 

1. 673  ,.346 

1.947.906 

1.451.169 

1.301.090 

1,172.148 

1,181.199 

553.172 

3.251.292 

1.826.4.';3 


1.327,670.631 

168.212.382 

39,670,156 

33.418.743 

24.4.35.179 

19.678,970 

17,107,124 

15,662,221 

4  ,,550,2,89 

3,407,117 

1, .847. 918 

Not  included 

Not  included 


+  15.5 


Ten  MonOu. 


1900. 


1905 


441. 


5.184.724 


328,050.105 

117.4.32.122 

111.077.051 

41.041.9.39 

36,442.(K19 

31.721.983 

20,391.326 

11.287,817 

7.971.483 

4,764,995 

4.555.600 

2. .882. 149 

•2.^<J.iA>A 

2.644.928 

2.173.804 

1.225.501 

-Not  included 

308.506.172 

248.648.101 

72.604,499 

.50.725.603 

46.7';4.4x9 

30.910.500 

29.1.50.026 

27.711.3.55 

2 1. R9 1.4.55 

19.482.371 

14.510.900 

12.K60..500 

12.215.146 

10..59I. ■.'*.! 

8. 4. 5.3. '!-<:' 

7.0.S2.22- 

5.7.3;M.7., 

5,9  IX. 073 

5. WW  .32.5 

5.1.35.571 

3.204.11'"' 

1..32fi..5|ji 

1. .567. 7.32 

5. 055. .524 1 

Not  Included 

.084|  642,172,.3n2! 
:229  12.fl24 .016.403 1 
067 


+  14.0 

+  9.3 

+  6.9 

+  13.3 

+  3.2 

+  24 

—  1.9 

+  10.9 

+  1.3 

— 7.7 

+  7.9 

+  1.5.3 

+  28.7 

+  21.3 

+  19.9 

—7.0 

+  9.6 

+  23.3 

+  16.7 

+  9.4 

+  11.0 

+  10.0 

+  8.9 

+  12.0 

+  14. .3 

+  i!u 

+  22.0 

+  9.4 

jt_18J, 

+  9.1 

+  23.1 

+  2S.4 

+  54.8 

+  21.3 

+  30.4 

+  47.7 

+  31.2 

+  3.7 

—24.4 

+  20.0 

In  total 

in  total 

+  28.1 
+  13.4 

+  7.1 
+  18.2 
+  16.6 

—0.7 

+  2.1 
+  12.5 
+  15.5 

+  3.1 
+  16.6 

+  4.2 
■1-49.3 

+  2.0 

+  9.5 

+  33.5 

In  tot.Tl 


4,508.003.486 


+  10.8 
+  S.9 
+  49.7 
+  12.5 
+  40.6 
+  40.9 
—  18.9 
+  I.X.2 
J- 22.5 
+  24!3 
+  13.9 
+  32.2 
—6.8 
+  13.7 
-■-  !>■■,:! 

^-■' .  ! 
+  19. S, 
+  12.51 

+  2.4! 

+  5.n 
-■-:t.-..]i 

4    -Iv.'. 

In  !•  '  ■' 


-t  ; 
+  l.'..'. 


3.311 

1 .079 

782 

415 

333 

279 

213 

115 

78 

48 

45 

29 

37 

24 

20 

12 

20 

3.517 

2.434 

796 

541 

.397 

264 

191 

1K7 

248 

180 

169 

121 

'7, 

97 

M 


626.165 
.686.932 
.918.404 
..574.818 
..324.774 
.82.3. 1  S3 
,.<<04.(;05: 
.323.4511 
987.9.38' 
.2,89.274! 
144.821' 
704.038, 
555.923 
1.S9.429 
.542.2.58 
477.101 
149.S86 

347.119 
4,52.855 
303. V20 
60' 1.5.50 
433  :il5 
297.500 
S79.510 
37.' ,081 
9.'3.341 
.;  19.131 
7M.3.52 
027.0.59 
7111.50- 
(,.S7.3|0 
17-. Wl 
I  ■  I  •  79 
I         '1 


86,839,946,2101 

6,365.0.S9.94S 

2.193.960.027 

1.167.331.931 

324.946.401,1 

240.037  479; 

236. .S.SO. 05(1 

166.105.24.S. 

97.126.7241 

71.575.4231 

.55.9.57.603. 

55.737.096' 

45 .767.1231 

43.738.279 

26.387.720 

22.770.3o-l' 

22.(i77.S(HI 

2i.97s.770 

1 1.220.580 

8.29(1.940 

98 .027. 396. 939 1 

6.801.656.805! 
323 .237. .500 
151.100.780 

]02. 887.038 
78.211.570 

80.S5S.oi::i 

00. 247. 032 
09.6.59.V43. 
27.372.622 
20.877.294 
20.5.58.418 

^  7.772;674,i2S 

9,064,475.286 

1. 087.519, S.iO 

087.727,3.501 

540.300.494 

403.1 30.. S84 

290.881.749 

224.037.800 

174.118.703 

123.338.339 

90.107.968, 

81.517.296 

74.118.822, 

.39.244.114 

35.350.353 

27  301.441 

27.935.479 

24.6.53.455 

24.705.205 

10.722.141 

18.955.904 

I0.t;08.811 

20. .596. 140 

14.942,108 

14,3.36.198 

11. 375 .2.80 

J  0.09 1.476 

5.4.S5.491 

32  742 ,033 

1.S.775.9S6 

13.102.250.263 

1.576,754,034 

472.0.50.003 

400.199.933 

222.4<)2.793 

224.374.750 

1.80.557.0.50 

]05,107.0,S9 

33,900.240 

20.393.005 

15.820.056 

90.773.212 

8.314.474 


Inc.  or 
Dec. 


7,105,201.857 

8,247,8.59,402 

992. 6.5s  1.50 

040.070.689 

486,142.515 

347.401.268t 

279.919.418 

210.,302.000 

1()5.340.444 

130.204.071 

89,302.938 

71.495.848 

67.519.812 

34.120.182 

33.0.52.807 

24.160.572 

27. 20s. 27' 

21.077.000 

21.6.55.128 

16.3.39.700 

17.822.010 

14.S79.997 

21,735,920 

13,861,929 

13,308,149 

11,160,404 

9,973,347 

4.832,951 

2(i.892.935 

13.5.M).(i09 

12.014. i;04.442 

1.497,412,170 

391,357.290 

241.041.520 

185.963,870 

161,883,028 

128.599,297 

130.875.215 

31.030.042 

23.678.>-29 

12.476.255 

Not  included 

Not  included 

2.804.918.128 

977.001.747 

712,.500.4.35 

363.757,463 

271.98I.S21 

208.743.011 

192.973.S22 

1  OS. 704  ..328 

70.201.001 

40.020.236 

37.074.395 

28.297,300 

35,434,365 

21,770,9,33 

17,724,709 

9.095.07(i 

Not  Included 


+  f4.9 

+  12.2 

+  6.2 

+  14.4' 

+  13.5 
+  14.7 
+  31.2 

+  7.6 
+  13.7 
+  12.3 
+  13.5! 
+  18.5 

+  S.4, 
+  27.8, 
+  17.1! 
+  14.51 

+  4.2 
+  13.4 

4-''''  ■> 
_+8^T! 

+  i4.5[ 
+  9.6; 
+  4.9! 

+  12.2, 
-t-8.0' 
+  5.2I 

+  12.21 
+  3.01 

+  26.0! 

+  12.7 
+  6.0 
+  3.5 
+  9-5 
+  9.9! 
+  9.6! 
+  7.4! 

+  11.1! 

+ I6.0; 

+  6.1 
+  0.5 
+  5.3 

—  5.3! 
+  7.7. 

+  I4.0I 
+  9.8 

+  14.7 
+  5.1 

+  13.0 
+  2.7 

+  13.7 

+  14.1 
+  2-3 
+  6.4 

+  11.0 

—  5.2 
+  9.4 
+  7.2 
+  1.9 
+  7.2 

+  13.5 


+  9.0 

+  5.3 

+  20.0 

+  05.6 

+  19.0 

+  38.6 

+  40.3 

+  20.2 

+  9.3 

—  13.9 

+  20.8 

In  total 

in  totnl 

+  18.1 


3,162 

2.377 

73s 

497 

295 

227 

203 

170 

210 

144 

127 

10<; 

74 

HI 

64 

51 


39 
40 


.547 .903 

,6.57.77s 

.749.025 

.235.510 

.'.'S7.048 

.376.000 

.1.53.975 

.001.745 

.977. 40S 

.091.749 

.971.002 

.080.(158 

.70 1. .307 

.H44..S03 

..585. .381 

.134.883 

.215.690 
0  5'  043 
036.232 
264.892 
944. 1921       +9.2 
270  302       +8.0 
"I  ".241     +20.3 
■  1 .03«l     . . . 
"I'"l    In  tntnl 


^1 


Wtek  endini)  October  27. 


1906. 


1905. 


->. 060. 6 19. .595 

151. 8,88. ()09 

.53.20S.171 

27.771.7 

7.970. 4S5 

5.097.51 

0.500.079 

3.535,401 

2,094.583 

1,010,250 

1,325,354 

1,2.59.193 

137.061 

949.105 

047  15] 

545.158 

447.900 

411,769 

315,290 


1. 


.333.460.514 


r 


1.0.39.100 

9.050.400 

2.982.279 

2.211.304 

1,710.909 

1.713,973 

1,4.59,357 

1,014,084 

672,349 

490.459 

442.101 


193,398,375 


215„508 

24,291 

15,502 

11,718 

10,229 

6„594 

4,988 

4,013 

3,161 

2,317 

1,714 

2,073 

991 

847 

403 

(;59 

700 

.599 

:,03 

300 

352 

442 

318 

308 

237 

199 

154 

720 

442 


044 
550 
,264 
921 
358 
146 
200 
007 
..532 
.453 
985 
920 
.444 
.308 
.419 
.871 
202 
350 
.000 
.502 
.479 
,152 
281 
,440 
115 
,650 
,555 
144 
19! 


1,872,184.105 

144,017.0,55 

52. 669, 3.38 

2li.l38,682 

7. 007, ISO 

4,840,:;,S3 

4,684.994 

3, 291. .57  4 

1,869.045 

1,2.50.342 

1.188.299 

1,063.513 

1. 135.481 

887.762 

582.798 

475.384 

455,700 

356.254 

319,959 


1904. 


1903. 


4.5,Ut,.'.l.i    .780     40,71ii.945.5ao 


+  10.7 


310.400,162 

42,S78„572 

10.512,86; 

10.314.934 

5,932,247 

5. .588. 481 

5.210,805 

4. .548. .563 

810.488 

.534,514 

451.018 

3.021,812 

341.431 

80.788.491 
29.030.002 
23, 236, .569 
9,708.300 
10.210.908 
6.975.076 
4.. 520.0 10 
2.376.944 
1 .735.030 
1.000.47: 
942.317 
510.014 
889,828 
.554.840 
444,019 
299,360 
1.087.211 
'92.513.855 
58.560.445 
24.757.023 
12.279.820 
10.481.145 
10.074.000 
0.234.725 
7.801,903 
5.630.710 
5.279.991 
3. .390,2 1 1 
4.000.000 
2.327.0.S3 
2.717. 122 
2.344.0f.O 
1.821.130 
1. 604. .58 1 
1.422.003 
1 .090.268 
1.110.320 
I  871,190 

320.000 
I         1.733.120 

I71.9I'.I.9-' 
1  _I8S^481  .3-' 
|l.l2r.8<)l."032il 


2.125,618,421 

150 ,939  ..89  4 

9.223.600 

2.753.795 

1.990.384 

2,388, .54s 

1,761.733 

1,. 356 ,860 

964.144 

.599.051 

498.5.59 

_     412.816 

172,889.384 

211,289.997 

24,954,350 

15,823,8,s(i 

11.,S21,S8. 

s.4.56,3.5.' 

7,574,144 

4.284,500 

4.2,39.898 

2,969.24s 

1,926,9(;8 

I,720,.530 

1.452.543 

.S66,62S 

695,988 

757,509 

515„503 

460.200 

601.159 

332,883 

372.851 

436,819 

402,773 

276,697 

255.000 

220,181 

181, .500 

113,934 

085,572 

380.198 

304,069,765 

33.916.091 

8,022,582 

0,6.50,256 

5,278,940 

4,817.500 

3,784.470 

3.726,059 

1.002.117 

727.430 

2S7..592 

Not  Included 

Not  Included 

08.213,6431 


1,931.550 

120.961 

42.138 

22.881 

6.430 

4.I.N7 

3.377 

2.681 

2.020 

1.127 

1,026 

985 

912 

(i84 

492 

371 

•103 

320 

216 


043  1 

70S 

,05:> 

181: 

,587 
490 
,477 
.342, 
210 
(iOi; 
131 

29: 

,919 
.087 
.901 
.300 
.700 
637 
436 


25.942,918 

+  11.9 

23,.890,009 

9,482,887 

+  3.0 

9,711,241 

+  5.1 

7.821,645 

—  lO.S 

4,514,064 

+  0.3 

2,388.051 

—  0.5 

1,696,783 

+  2.3 

1,076,214 

—6.6 

733,704 

+  82.5 

,543.375 

—6.0 

596,107 

+  49.5 

614,085 

—06 

481.294 

—7.7 

243.515 

+  22.9 

Not  Included 

In  total 

89,736,1.32 

+  3.1 

54.502,403 

+  7.4 

17.,3.56.43!t 

+  42.0 

10.083.431 

+  14.9 

11.522.'>13 

+  43.0 

7.426.000 

+  35.7 

7.254,071 

-   14.1 

6, 649, 840 

+  17.:; 

4,805,485 

+  17.2 

4. 488, .56'! 

+  17.0 

2,998.134 

+  13.1 

2.905,197 

+  37.7 

2,249. 25h 

+  3.5 

2.270.66!. 

+  19.7 

2,166,400 

4-8.2 

1,492.407 

+  22.0 

1,268.7.si. 

+  3l.l-> 

1.464.7:.'' 

■!    ,, 

1.262.rjO 

—  13.0 

1 ,370.08fi 

+  7.0 

672,180 

+  29.6 

2fi8',8S('; 

+  V.).» 

1,110.011 

+  56.1 

-'.143.075.117 

135.682.342 

(J. 730 .900 

2.425.610 

1.7.59,267 

1,473,704 

I  ,.',94  .()38 

1.I49.60(- 

523.394 

.5.39.241 

495.163 

498.434 

152.672.419 

178.073„545 

19,550.350 

14,334,590 

10,0,54  ,.393 

7,.y)6,941 

0,000.414 

4.4,8K.()00 

3.190.787 

3.148.201 

1.930.389 

1.4.55.944 

1.1.80.352 

728 ,4  li; 

638.265 

.546.574 

137.448 

504.000 

531. .570 

359,573 

.355.140 

272  495 

398.938 

173,281 

233. .s. 

219.128 

165.000 

90.989 


,113.913,497 

103..531.75* 
39.173.983 
20.41 4  „573 
6,227.910 
3..s32,I6fl 
3,2.89, .524 
2.165.124 
1.483.008 
1,152,790 
1,226.428 


934,761 
694.673 
398,268 
401  ,,568 
3.50.400 
3.39,021 
150.981 


1.299.691.471 

118.040.121 

0,6  24  ,,800 

2.129,130 

1,510,532 

I.2.S4.935 

1,427,457 

1,170,043 

797. .300 

688„523 

>108,971 

557,759 


251,700.080 

31,946 ,0I.= 

6,077.448 

5,541,884 

4,519,133 

3.076.739 

2.067.635 

2. .897. .588 

074.872 

033.284 

225.637 


58,200.235 

24.094.417 

23, .544,811 

7.8.54.05:- 

8,127 .5«( 

4. .857. 498 

4,941.:50.r 

l.S90,(i87' 

1.4.57.911 

1.025.956 

672  ..559 

444.1.58 

911.1 

441.603 


168.451 


80.432,879 
59,1.33,672 
19,894.031 
10,649. .527 
8.877,142 
6,399,50fl 
7,265,814 
5.405.028 
4.982.398 
3.280.707 
2.527.541 
2.238.176 
2.012.981 
1.9.VI,62I 
1.620.021 
1.031.554 


1 67 .06' I 
.279.675 
760.8.59 
716.195 
735.575 

324.680 


.034.298,3181       -1-8.5      897.449.019 


I34.(>39.571 

172..396.202 

Iil.963.700 

14.000,103 

9.422,106 

7,539,321 

5,378,751 

4,242,400 

3. 2.52 ,923 

2,714,696 

J,732,:43 

1.047.0.55 

1.235.649 

020,784 

735.896 

785.478 

492,161 

734.800 

406,686 

358,837 

314  438 

294,548 

510,251 

210.095 

270.466 

222.609 

150,000 

85,200 


249 


17.047 

;  1,649. 674 

5.412,840 

1.345,995 

3.584,822 

2.925.851 

2,566  436 

2,124,839 

617,590 

707,367 

328.663 


54.253.977 

26,306,153 

20.513,036 

8.0.57,097 

7.682,198 

4. 862. 594 

4,1.82.057 

2.045,295 

J. 281, .330 

8I4,56fi 

7.58,652 

250,008 

1.567,708 


187.628 


78.004.974 

47.2I8.,509 

18.189,351 

8.7,59,080 

10.600,000 

0,251.000 

0.083.638 

5.842.404 

3. .552 .027 

3.I8fl..'584 

2.088,947 

2.680,107 

1.684.903 

I. .876. 07 1 

1. 2 1 7. 489 

1.105,298 

1.071.674 

1.154.764 

7II.79a 

«7fl.73» 

910,000 


125.. 54 1 ,088 

l.94I.44^.«ra 

821.8.35.201 


a  Not  Included  In  tAtaU  for  month  and  ten  months:    comparleoo  iDCjaiptete . 
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THE  FINANCIAL  SITUATION. 
The  stock  market  the  current  week  included  some 
of  the  dullest  days  Wall  Street  has  experienced  during 
the  year.     Tuesday,  for  illustration,  the  total  sales 
were  only  306,100  shares;  up  to  one  o'clock  that  day 
the  total  was  only  ),82,000  shares,  and  from  12  to  1 
the  shares  sold  w^ere  only  31 ,000.     Various  causes  have 
been  advanced  Recounting  for  this  dulness.     Among 
these  the  election  tlie  coming  Tuesday  has  generally 
had  the  credit  of  being  chiefly  responsible.     We  doubt 
that  conclusion.     The  betting  all  along  has  shown  the 
trend  of  public  opinion  as  to  the  chances,  and  that  test 
indicates  that  in  the  general  view  there  has  never  been 
any  uncertainty  as  to  the  result.     Of  course  all  signs 
sometimes  fail,  and  should  Hearst  be  successful  the 
outcome,  being  against,  the  expectation  of  the  Street, 
would  probably  act  as  a  setback  in  some  measure. 
But  the  division  of  opinion  over  the  coming  election 
is  more  a  question  of  morals  than  of  any  change  of 
political    policy.   ,  Both    candidates    have    announced 
the  opinion  that  corporations  are  a  chief  existing  evil, 
needing   more    stlringent     and    harassing    legislation; 
and  as  our  worthy  President  and  Mr.  Bryan,  the  heads 
of   the   two   political   parties,    hold   the   same   view, 
Wall  Street  interests  would  not  be  directly  involved 
were  it  not  that .  Wall,  Street  stands  for  the  highest 
standard  of  moral  and  financial  integrity. 

Early  in  the  week  a  good  many  circumstances  were 
contributing  to  this  loss  of  activity  and  loss  of  specu- 
lative confidence..  A  new  one  was  the  demand  of  the 
employees  engaged  in ,  almost  all  classes  of  railroad 
work  for  higher  wages  and  in  many  cases  for  shorter 
hours  also.  These  calls  were  of  wide  extent,  and 
presumably  were ;  being  pressed  with  more  than  the 
ordinary  urgency.  We  say  presumably  because 
one  condition  helps  to  make  the  case  for  the  men 
strong — that  is,  look  just — which  is  the  great  pros- 
perity the  roads  have  been  enjoying.  Of  course  the 
employees  do  not:  consider  that  the  most  of  what  are 
called  profits,  and  very  large  borrowings  also,  have 
gone  into  the  properties  so  as  to  make  rates  lower  and 
provide  for  the  increasing  traffic.  In  face,  though, 
of  all  that  the  roads  have  done  and  are  doing,  the  cry 
coming  up  daily  from  the  producers  has  been  for  more 
facilities,  more  cars,  more  tracks;  and  the  public 
says  this  latter  ip  likewise  a  just  call.  With  these 
surroundings  the  roads  are  furthermore  threatened 
by  both  political  parties,  largely  for  political  effect, 
by  further  exacting  legislation.  Out  of  this  unfavor- 
able situation  and  feeling  a  sudden  change  occurred 
Wednesday  on  the  announcement  of  the  increase 
in  the  dividend  of.  the  Pennsylvania  Railroad 
from  6  to  7%,  aiid  since  then  the  market  has  been 
rising. 


At  London  also,  the  state  of  affairs  has  shown  that 
.though  firm  discounts  were  maintained,  there  was  an 
improvement  as  the  result  of  the  procurement  by  the 
Bank  of  England  of  the  bulk  of  the  gold  which  arrived 
from  South  Africa^  on  Monday  and  of  other  small  lots 
;during  the  week.'  There  was  also  a  better  feeUng  at 
Paris,  which  was  Rlue  to  the  more  assuring  political 
and  financial  conditions  in  Russia.  It  seems  probable 
that  this  improtement  in  the  financial  situation 
abroad  has  been  in  part  stimulated  by  the  suspension 
by  Secretary  Sha;w  of  advances   to  gold  importers. 


thus   relieving  all  apprehension  of  a   resumption  of 
withdrawals  of  the  metal  from  London. 

One  favorable    feature   of    the    foreign     exchange 
market  this  week  was  the  negotiation  of  franc  loans. 
These  were  effected  through  the  borrowing,  by  stock 
houses  and  operators,  of  exchange  drawn  in  that  kind 
of  money,  the  lender  being  secured  with  stock  or  bond 
collateral.    When  the  loan  is  about  maturing,  the  bor- 
rower will  procure  a  sight  bill — if  he  has  not  already 
contracted  for  it  at  the  time  of  making  the  loan — and 
with  this  bill  he  will  repay  his  indebtedness  represented 
by  the  long  draft  which  he  borrowed.     The  expected 
advantage  to  be  derived  from  this  operation  is  the 
negotiation  of  a  foreign  loan  on  better  terms  than 
would  be  possible  with  a  domestic  loan  for  the  same 
period  of  maturity.     Inasmuch  as  the  negotiation  of 
other  forms  of  finance  bills  is  now  difficult,  a  resort  to 
the  above-noted  franc  loans  has  become  desirable. 

The  plan  devised  by  Secretary  Shaw  promotive  of 
the  issue  of  S18,000,000  bank  currency,  as  noted  last 
week,  has  resulted  in  the  emission  of  the  whole  amount. 
It  has,  however,  had  no  influence  upon  the  local  money 
market,  but  it  is  said  that  the  new  circulation  is  being 
distributed  among  banks  at  the  South  and  West. 

Had  it  not  been  for  the  pendency  of  the  November 
settlements  this  week,  the  local  monetary  conditions 
would  no  doubt  have  been  more  normal.  These  ad- 
justments and  the  calling  in  on  Wednesday  of  a  large 
amount  of  loans  on  account  of  a  mining  enterprise 
caused  a  rise  in  call  money  rates  to  9%.  It  may  be 
noted  that  the  indications  in  the  time-loan  branch  of 
the  market  seem  to  point  to  firm  rates  for  money  and 
limited  offerings  well  into  the  new  year.  Foreign 
borrowing  will  probably  have  to  be  confined  to  franc 
loans,  for  there  seems  to  be  an  indisposition  by  Euro- 
pean bankers  to  extend  finance  bills  for  another  three 
months'  period  of  maturity;  the  amount  outstanding 
of  these  bills  is  still  quite  large  and  considerable  sums 
will,  it  is  reported,  fall  due  each  month,  at  least  until 
February , 

Not  unnaturally  the  quarterly  return  of  the  United 
States  Steel  Corporation  is  taken  as  indicative  of  the 
condition  of  the  iron  and  steel  industry.  Hence,  it 
is  important  to  note  that  the  Steel  Corporation  re- 
ports unfilled  orders  on  hand  Sept.  30  1906  of  almost 
8  million  tons — 7,936,884  tons.  This  is  the  largest 
amount  of  unfilled  orders  ever  shown  on  the  books  of 
the  company — not  only  at  this  period  of  the  year  but 
at  any  date.  The  best  previous  total  was  at  Dec.  31 
1905,  when  the  amount  was  7,605,086  tons.  On  June 
30  1906  the  aggregate  of  unfilled  orders  was  only  6,- 
809,589  tons.  If  we  compare  with  the  Sept.  30  totals 
of  previous  years,  the  contrast  is  yet  more  striking. 
As  against  7,936,884  unfilled  orders  now,  the  amount 
Sept.  30  1905  was  only  5,865,377  tons;  on  Sept.  30  1904 
but  3,027,436  tons;  on  Sept.  30  1903  3,278,742 
tons  and  on  Sept.  30  1902  4,843,007  tons.  It  is  im- 
portant to  note,  too,  that  Judge  Gary,  the  Chairman 
of  the  Board  of  Directors  of  the  Steel  Corporation,  is 
quoted  as  saying  that  notwithstanding  the  unfilled 
orders  at  present  are  of  such  magnitude — the  largest, 
as  already  stated,  in  the  history  of  the  company — 
there  are  no  indications  of  any  cessation  in  demand. 

The  Steel  Corporation's  income  exhibit  is  in  keeping 
with  the  activity  and  prosperity  of  the  trade.  The 
net  earnings  of  the  company  are  not  quite  as  large  as 
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they  were  for  the  June  quarter,  but  they  are  nuicli 
larger  than  in  previous  quarters  and  far  in  excess  of 
the  amounts  for  the  corresponding  quarters  of  previous 
years.  These  net  earnings  are  always  "after  deduct- 
ing each  niontli  tl\e  expenditures  for  ordinary  repairs, 
renewals  and  maintenance  of  plants,  employees'  bonus 
funds, and  also  interest  on  bonds  and  fixed  charges 
of  the  subsiiliary  companies."  and  are  given  for  this 
year  at  S3S,  114,624.  For  the  September  quarter  in 
190.)  the  amount  was  Sol .240,582  and  for  1904  but 
$18,773,932.  In  the  September  quarter  of  1903,  which 
was  a  very  good  period,  the  sum  was  $32,422,975. 
What  disposition  was  made  of  these  large  earnings  for 
the  present  year?  With  S3S. 114.624  net,  the  call  for 
interest  for  the  quarter  on  the  Steel  Corporation  bonds 
outstandinfij  was  only  So  ,691, 521.  The  call  for  the 
^H%  dividend  on  the  preferred  stock  was  $6,304,919 
and  the  call  for  the  H%  dividend  on  the  common 
stock  was  §2,541,512.  But  of  course  the  company 
also  made  the  usual  liberal  appropriations  for  the  vari- 
ous sinking  and  reserve  and  improvement  funds.  For 
the  sinking  funds  on  the  Steel  Corporation's  own  bonds 
$1,245,442  was  set  aside.  For  the  sinking  funds  on 
the  bonds  of  the  subsidiary  companies  $578,053  was  pro- 
vided. Then  an  appropriation  of  $6,055,859  was  made 
for  what  are  called  the  Depreciation  and  Reserve  Funds, 
and  a  further  sum  of  $1,000,000  was  appropriated  for 
the  so-called  Special  Improvement  and  Replacement 
Funds.  This  makes  altogether  S8 ,879 ,354  applied  to  the 
sinking  and  reserve  funds  during  the  three  months.  After 
allowing  for  the  same  and  also  allowing  for  the  fixed 
charges  and  the  dividends  on  both  the  common  and 
the  preferred  shares,  there  still  remained  a  surplus 
for  the  quarter  in  the  large  sum  of  $14,697,318.  Out 
of  this  a  further  sum  of  $11,000,000  was  appropriated 
on  account  of  expenditures  made  and  to  be  made  on 
authorized  appropriations  for  additional  property,  new 
construction  and  discharge  of  capital  obligations.  In 
the  aggregate,  then,  out  of  $38,114,624  of  net  earnings 
for  the  three  months,  no  less  than  $19,879,354  has  been 
set  aside  for  the  purpose  of  improving  the  property  or 
extinguishing  debt,  and  even  then  a  surplus  balance  of 
$3,697,318  remains  after  providing  for  fixed  charges 
and  the  dividends. 

Truly  this  is  a  marvelous  record  of  prosperity. 
What  makes  it  all  the  more  noteworthy  is  that  similar 
results  have  distinguished  the  previous  quarters  of 
the  present  calendar  year.  For  the  nine  months  to 
September  .30  net  earnings  for  1906  have  been  $114,- 
874, 147, against $84, .57 1,594  in  the  corresponding  nine 
months  of  1905,  .$51,709,890  in  the  nine  months  of 
1904  and  $94,1-33,970  in  1903.  Out  of  the  $114,874,- 
147  net  no  less  than  S34,.500,000  has  been  appropriated 
for  additional  property,  new  construction,  etc.; 
$5,041,073  for  the  sinking  funds,  $15,730,027  for  the 
depreciation  and  reserve  funds  and  $6,500,000  for 
the  special  improvement  and  replacement  funds, 
making  altogether  $61,771,100  applied  for  new  prop- 
erty or  debt  reduction  during  the  nine  months,  and 
yet  there  still  remains  over  and  above  the.se  extra- 
ordinary outlays  the  sum  of  $9,412 ,399  after  provision 
for  fixed  charges  and  5^^  dividends  on  the  preferred 
and  ll4'y'(  dividends  on  the  common  stock — this 
being  at  the  rate  of  7%  on  the  preferred  shares  and 
2%  on  the  common  shares. 

A  large  portion  of  the  exceptional  ai)propriations 
for  additional  property  is  to  be  used  for  the  purpose 


of  prosecuting  work  at  the  extensive  plants  which 
the  Company  has  in  process  of  construction  at  the 
new  town  of  Gary,  Ind.  We  are  told  that  of  the 
$11,000,000  appropriated  for  new  property  in  the 
September  quarter  $3,500,000  is  for  account  of  these 
plants.  The  new  works  are  of  such  extensive  propor- 
tions that  it  is  not  expected  they  will  be  completed 
inside  of  five  years,  but  foundations  have  been  laid 
for  snveral  blast  furnaces,  open-hearth  furnaces, 
machine  shops,  etc.,  and  it  is  hoped  that  the  new  plant 
will  be  making  steel  by  the  spring  of  1908.  Altogether 
$18,524,436  has  been  set  aside  out  of  earnings  thus  far 
for  these  plants, besides  which  $3,475,563  has  been 
actually  expended  on  land  and  improvements.  Judge 
Gary  says  that  the  $18,524,436  set  aside,  and  still 
unused,  consists  of  cash  or  is  invested  in  salable 
securities.  It  is  contemplated  to  expend  ultimately 
fully  $75,000,000  or  more  at  Gary,  but  it  is  not  thought 
probable  that  the  $18,000,000  already  on  hand  will  be 
used  up  before  the  end  of  next  year.  In  view  of  the 
rumors  of  a  contemplated  bond  issue  for  the  com- 
pletion of  the  plant,  Judge  Gary  takes  pains  to  state 
that  the  question  of  a  bond  issue  has  not  even  been 
considered  nor  is  it  likely  to  be  in  the  near  future, 
since  the  company  has  all  the  cash,  as  will  be  seen, 
which  it  can  use  for  the  purpose  for  the  next  fifteen 
months. 


The  action  of  the  Pennsylvania  Railroad  in  increas- 
ing the  dividend  on  its  stock  from  6%  to  7%  has  had 
much  the  same  effect  as  the  action  with  regard  to  the 
dividends  on  Union  Pacific  and  Southern  Pacific 
common  stocks  a  short  time  ago.  That  is,  it  has 
given  tone  and  strength  to  the  whole  market.  This  is 
not  surprising  considering  that  the  Pennsylvania  is 
the  largest  railroad  property  in  the  country  in  point 
of  income  and  that  its  affairs  have  always  been  domi- 
nated by  wise  and  conservative  counsels.  As  a  matter 
of  fact  the  property  has  been  doing  so  well  that  the 
question  whether  the  dividend  should  be  raised  was 
simply  a  matter  of  policy.  It  is  more  than  twenty 
years  since  Pennsylvania  stock  was  on  a  7%  dividend 
basis,  the  calendar  year  1884  having  been  the  last 
distinguished  in  that  way;  but  obviously  the  reason 
why  dividends  have  not  before  this  been  brought  back 
to  that  basis  has  been  that  it  was  deemed  better  to 
apply  the  money  for  the  betterment  and  improvement 
of  the  property.  Up  to  1900,  indeed,  shareholders 
had  been  for  a  number  of  years  receiving  only  5%  per 
annum.  The  extra  1%  on  the  stock  means  $3,000,000 
additional  for  the  dividend  requirements  each  year, 
as  the  aggregate  of  Pennsylvania  stock  now  outstand 
ing  is  $305,991,650.  Doubtless  even  with  earnings 
as  large  as  they  have  been  the  management  did  not 
see  its  way  clear  to  incur  this  additional  outlay  prior 
to  the  present  time  in  view  of  the  very  extensive 
amounts  of  new  capital  called  for  in  connection  with 
its  vast  tunnel  and  terminal  enterprise  in  this  city. 
But  now  that  another  bounteous  crop  has  been  har- 
vested and  the  activity  in  the  iron  and  steel  trades  and 
the  coal  trade  continues  unchecked,  and  that  large 
further  gains  in  earnings  arc  being  rolled  up  month  by 
month,  it  was  probably  felt  that  there  would  be  little 
jeopardy  in  incurring  the  call  for  an  extra  l%on  the 
stock. 

The  company's  return  for  the  month  of  September 
and   the   nine  months  ending  with  September  gives 
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emphasis  to  what  has  just  been  said.  The  gains  for 
September  are  not  so  large  as  they  have  been  for  some 
other  months  of  the  year,  but  this  is  simply  because 
comparison  is  now  with  such  very  heavy  earnings  in 
1905.  On  the  lines  East  of  Pittsburgh  and  Erie  an 
increase  of  $725,700  in  gross  is  reported  and  an  in- 
crease of  $7,200  in  net;  while  on  the  lines  West  of 
Pittsburgh  the  increase  reaches  $661,400  in  gross  and 
$168,500  in  net.  This  follows  no  less  than  $1 ,98S,80() 
gain  in  gross  and  924 ,800  gain  in  net  on  the  Eastern 
lines  in  September  1905  and  $619,000  gain  in  gross 
and  $93,700  gain  in  net  on  the  Western  lines,  these 
very  exceptional  gains  last  year  having  been  in  part 
recovery  of  what  had  been  lost  in  1904.  It  is,  how- 
ever, the  figures  for  the  nine  months  that  attract  chief 
attention,  now  that  the  dividend  on  Pennsylvania 
stock  has  been  raised.  For  these  nine  months  there 
has  been  an  improvement  over  last  year  on  the  Eastern 
lines  of  $11,398,300  in  gross  and  of  $5,038,800  in  net, 
and  on  the  Western  lines  of  $6,534,900  in  gross  and 
of  $2,227,200  in  net.  Obviously  with  such  large  in- 
creases, the  assumption  of  a  call  of  $3,000,000  per  an- 
num additional  for  dividends  does  not  seem  like 
banking  too  confidently  on  the  future.  In  the  fol- 
lowing we  furnish  a  six-year  comparison  of  the  earnings 
of  the  lines  East  of  Pittsburgh  and  Erie — the  only 
portion  of  the  system  for  which  we  have  the  data 
for  such  a  comparison. 


Lines    East    oj 
Pittsburgh. 


September. 
Gross  earnings 
Oper.  expenses 

Net  earnings 

Jan.  1  to  Sept. 
(Jross  earnings 
Oper.  expenses 

Net  earnings 


1906. 


13,059,859 
8,274,282 


4,785,577 


33.299,401 


1905. 


12.334,159 

7.555,782 


4,778,377 


97,007,772 
68,747,171 


28,260,601 


1904. 


10,388,650 
6,492,240 


3,896,410 


86,865,319 
60„597,353 

26,267.966 


1903. 


10,680,750 
7,042,240 


3,638,510 


92,872,719 
64,023,753 


28,848,966 


1902 


S 
9,822,750 
6,254,440 


1901. 


8,701,950 
5,265.440 


3,568,310    3,436,510 


83.121,119 
54,432,753 


28,688,366 


74,719.119 

48,694,753 


26,024,366 


The  large  ^railroad  systems  are  not  the  only  ones 
that  show  an  unexampled  volume  of  traffic.  For  in- 
stance, the  Minneapolis  &  St.  Louis,  a  comparatively 
small  property,  with  nearly  1,000  more  cars  than 
twelve  months  ago,  is  suffering  from  a  car  shortage, 
notwithstanding  that  the  wheat  movement  in  the 
Northwest  has  been  unusually  light  of  late,  though 
the  crop  in  that  section  the  present  season,  as  is  well 
known,  has  been  very  good.  The  company  has  issued 
its  annual  report  the  present  week,  showing  a  gain  in 
gross  earnings  as  compared  with  the  year  preceding, 
of  $649,909,  or  21%,  and  a  gain  in  net  of  $335,066,  or 
nearly  27%.  After  providing  for  the  5%  dividends 
on  the  preferred  stock,  a  surplus  is  left  on  the  year's 
operations  in  amount  of  $216,039.  The  company  is 
furthering  the  construction  of  the  Minnesota  Dakota 
&  Pacific  Railway,  which  is  engaged  in  building  a  line 
from  Watertown  in  South  Dakota  (the  present  West- 
ern extremity  of  the  Minneapolis  &  St.  Louis)  west- 
wardly  to  Le  Beau  on  the  Missouri  River,  a  distance 
of  about  172  miles,  with  a  branch  of  about  57  miles. 
To  aid  in  the  construction  of  this  proposed  road,  the 
Minneapolis  &  St.  Louis  during  the  year  issued  its 
five-year  notes  for  an  aggregate  of  $5,000,000,  the 
notes  being  secured  by  the  entire  issue  of  stock  and 
first  mortgage  bonds  of  the  new  line. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  easier 


at  London,  steady  at  Paris  and  14  of  1%  higher  at 
lierlin  and  Frankfort.  An  improvement  in  the  politi- 
cal situation  in  Russia  contributed  to  a  Vietter  feeling 
at  the  Western  European  centres. 

The  most  notable  feature  of  the  statement  of  the 
New  York  Associated  Banks  last  week  was  the  im- 
portant reduction  of  $20,025,300,  instead  of  the  ex- 
pected increase,  in  loans.  As  the  result  of  such  con- 
traction in  this  item,  and  also  of  a  decrease  of  $7,435,- 
900  in  cash,  deposits  fell  off  $27,634,500  and  reserve 
requirements  were  reduced  $6,908,625,  .so  that  the 
surplus  reserve  decreased  only  $527,275  to  $5,673,675. 
The  bank  statement  of  this  week  should  reflect,  among 
the  other  ordinary  items,  the  average  of  aV^out  $2,600,- 
000  of  the  $3,165,000  Australian  gold,  which  was 
transferred  hither  from  San  Francisco  on  Friday  of  last 
week;  also  the  transfer  hence  to  Canada  of  $100,000; 
also  the  net  shipmicnts  to  the  interior  and  the  ab- 
sorption by  the  Sub-Treasury  out  of  bank  re.serves. 


The  market  for  money  was  unfavorably  influenced 
early  this  week  by  expectations  of  an  increase  in  loans 
as  the  result  of  operations  incident  to  the  return  of 
.A.merican  securities  from  abroad  and  also  to  the 
November  settlements;  shifting  of  loans  on  Wednesday, 
due  to  payments  for  a  mining  property,  caused  an 
advance  in  call  money  to  9%  and  firm  rates  were 
maintained  thereafter.  Time  loans  were  offered  in 
onl_v  moderate  volume  by  domestic  lenders;-  while  the 
demand  therefor  was  good,   business    was   restricted. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  9% 
and  at  3%,  averaging  about  Q}/2%',  banks  and  trust 
companies  loaned  at  3%  as  the  minimum.  On  Mon- 
day loans  were  at  4>^%  and  at  3}4%,  with  the  bulk 
of  the  business  at  ^^%-  On  Tuesday  transactions 
were  at  6%  and  at  434%  with  the  majority  at  5%. 
On  Wednesday  loans  were  at  9%  and  at  6%  with  the 
bulk  of  the  business  at  7% .  On  Thursday  transactions 
were  at  9%  and  at  3%  with  the  majority  at  7%.  On 
Friday  loans  were  at  7%  and  at  53^%  with  the  bulk  of 
the  business  at  Q}4%-  Time  contracts,  on  good 
mixed  Stock  Exchange  collateral,  were  7%  for  sixty, 
and  63^@7%  for  ninety  days  and  6%  for  four  to  six 
months;  some  of  the  foreign  bankers  effected  loans  at 
7%  for  the  shorter  period  and  they  sought  to  make 
contracts  at  7}4%,  through  sterling  and  franc  loans; 
but  transactions  at  this  rate  were  small.  Commercial 
paper  was  quiet  at  6@63^%  for  sixty  to  ninety  day 
endorsed  bills  receivable;  Q@Q}/2%  for  prime  and  6i/2@ 
7%  for  good  four  to  six  months  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  6%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  5J^@6%.  The 
open  market  rate  at  Paris  is  33^%  and  at  Berlin  and 
Frankfort  it  is  5^i  @5J/^  % .  According  to  our  special  ca- 
ble from  London,  the  Bank  of  England  gained  £120,587 
bullion  during  the  w^eek  and  held  £28,549,851  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  purchases  in  the  open  market  were  wholly 
responsible  for  the  gain  exhibited.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows; 
Imports  £820,000  (of  which  £250,000  from  Egypt, 
£5,000  from  South  Africa,  £87,000  German  coin  from 
the  Cape  and  £478 ,000  bought  in  open  market) ;  exports 
£365,000  (of  which  £345,000  to  Egypt  and  £20.000  to 
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Malta),  and  shipments  of  £334,000  nit  to  the  interior 
of  Great  Britain. 

The  foreign  exchanire  market  was  irregular  this 
week  anil  genenilly  lower  until  Friday,  when  there  was 
a  good  inquiry  for  bills,  and  the  tone  was  strong  at  the 
cU>se.  One  feature  on  Monday  was  the  offering  of 
quite  liberal  amounts  of  commoility  bills,  chiefly 
those  against  cotton,  and  in  the  absence  of  a  demand 
for  HMnittance.  the  market  was  heavy.  On  the 
following  day  there  was  a  recovery,  due  to  an  in- 
quiry for  sight  and  for  cables,  partly  for  the  settle- 
ment of  maturing  finance  bills,  though  chiefly  to  pay 
for  securities  which  had  been  sold  abroad  and  were  de- 
hvered  by  the  steamers  arriving  on  Monday.  Then 
came  a  further  supply  of  commodity- bills  and  also  of- 
ferings of  bankers'  drafts,  representing  franc  loans  as 
above  described,  under  the  intluence  of  which  the  mar- 
ket fractionally  declined,  and  it  was  heavy,  though 
with  a  firm  undertone,  thereafter.  Quotations  for 
sight  sterling,  deliverable  during  this  month  and  in 
December,  which  have  been  made  in  response  to  in- 
quiries for  cover  for  loan  bills  that  will  mature  be- 
fore the  end  of  the  year,  seem  to  indicate  that  not 
nmch  lower  than  current  rates  are  expected  to  be  re- 
cordeil  for  sight  bills  and  consequently  speculative 
selling  of  such  drafts  is  regarded  as  somewhat  hazard- 
ous. The  higher  prices  for  call  and  time  money  this 
week  had  little  influence  upon  exchange,  for  it  was 
thought  likely  that  these  prices  would  only  temporarily 
rule.  It  may  be  noted  that  the  steamer  which  brought 
the  gold  from  Buenos  Ay  res  and  that  arrived  at  Ha- 
vana last  week,  as  then  reported  in  the  "Chronicle," 
reached  Boston  on  Tuesday  and  delivered  the  Ameri- 
can coin,  amounting  to  .S2, 750 .000,  to  the  Second  Na- 
tional Bank  of  that  city  for  transfer  to  New  York;  such 
transfer  was  effected  on  Wednesday. 

Nominal  quotations  for  sterling  exchange  are 
4  813^2  for  sixty  days  and  4  86)^  for  sight.  The  mar- 
ket on  Saturday  of  last  week  was  lower,  as  compared 
with  that  of  the  previous  day,  and  long  fell  25  points 
to  4  8060(0,4  8075,  short  25  points  to  4  8570@4  8580 
and  cables  10  points  to  4  8675@4  8680.  On  Monday 
long  declined  40  points  to  4  8030 @4  8035,  short  25 
points  to  4  8550@4  8555  and  cables  30  points  to 
4  8645@4  8650.  On  Tuesday  long  recovered  30  points 
to  4  8060 @4  8065,  short  15  points  to  4  8565  @4  8570 
and  cables  25  points  to  4  8670 @4  8675.  On  Wednes- 
day long  fell  20  points  to  4  8040 @4  8045,  short  5 
points  to  4  8560@4  8565  and  cables  5  points  to  4  8665 
(0*4  8670.  On  Thursday  long  recovered  30  points  to 
4  80.50(0,4  8075,  short  fell  5  points  to  4  8555^4  8565 
and  cables  5  points  to  4  8660@4  8670.  The  market 
was  strong  on  Friday  at  an  advance  of  10  points  for 
long,  25  for  short  and  40  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
excliange  Viy  some  of  the  leading  draw^ers: 


Frt.. 
Oct.  26. 


Man..  I  Tuet.. 
Oct.  29.  Oct.  30. 


Brown  /60<layii4 

Brr*.  A  Co ISteht   .  4 

Banni:  iflOclayii4 

A  (U,   .    l.SlKht   .  4 

Hank   ilrltbth  l4()dAyH4 

North    Amprica IHlKht   .  4 

bank  of  inOdayiiU 

Montreal  ...    .  'Sleht       4 

Canadian  (Vl<laysi4 

Hank  of  Commerce,  i  Sight  11 
Hpldellirirh.  Ickfl-  IfiOdav's  4 

h<MmrT  i  Co rfiJeht.  .4 

Lazarrl  J40da]ni[4 

Ftpits    jSfcrtit  .I4 

MprrhanUi' Bank  IOOdmyx'4 

orCanB<l:i    )!MKht..'4 


81'4 

«m 

HfiH 

HI  4 
HIS 

H114 


»m 

sm 

»6'4 

86  K 

«m 

Hl'4 

sn<4 

864 

8m 

814 

8fl'-j 

864 

«m 

814 

8«4 

864 

81  H 

814 

8«H 

HiV'; 

HIS 

814 

Wl'-i 

864 

814 

81>4 

86S 

864 

HI4 

814 

86H 

864 

Wed..  I  ThuTS.. 
Oct.  31.  Sot.    1. 


8m 
864 
814 
86  4 
814 
864 
814 
864 
814 
864 
814 

864 
814 
804 
814 
8«M 


814 

864 
SI  4 
SO'-. 
81 4 
8«4 
814 
864 
814 

86  4 
81  4 
S6!i 
814 
864 
814 
864 


Ft  I.. 
.\ov.    2. 


814 

50  '    ; 

51  ' 
M. 

HI 
SI.  ' 

M    '    ; 


SI, 
81  ■; 

864 


The  market  clo-setl  on  Friihiy  at  4  8060 (</  4  8085  for 
long.  4  8580(5)4  8585  for  short  and  4  87(0)4  8710  for 
cables.  Commercial  on  banks  4  8020(m34  8030  and  docu- 
ments for  payment  4  71)3/2(«l4  81.  Cotton  for  pay- 
ment 4  79y2@-i  70^,  cotton  for  acceptance  4  8020@ 
4  8030  and  grain  for  payment  4  80^(a,4  81. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Wfik  nuliao  \oi).  2   1900. 


Currency . 

ilold 


Total  gold  and  legal  tenders  . 


Rcceifid  by 
N.  Y.  Banks. 


So  .002. 000 
SOS. 000 

S5 .900 .000 


Shippid  by 
.V.  1'.  Banks. 


$6,280,000 
1. 1)00.000 


88.192,000 


Ntt  Interior 
Movcnunt. 


Loss    $1,194,000 
Loss       l.O.'tS.OOO 


Loss    S2. 232. 000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


U'cfA  ending  Nov.  2   1900. 

Into 
Banks. 

Out  ol 
Bunks 

?8. 192.000 
29,SO0,OO0 

Net  C/ianae  in 
Bunk  liiddinys. 

Hanks'  Interior  inovem't  xs  above. . . 
Sul>-Trc;is.  oper.  and  sold  Imports-. . 

S5. 960. 000 
27.300.000 

I.o.ss    $2,232.(100 
Loss       2.500,000 

Total  gold  and  leial  tenders 

$33,260,000 

$37,992,000 

Loss    $4,732,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Hank  ol 


Nov.  1  1906. 


Nov.  2  1905. 


Gold. 


Silver. 


Total. 


Gold 


Silver. 


Total. 


£ 
F.ngland-.!  2.S,549,85lI 
Iranre  ..11 2. .5 15.4301 
(icrmanya  27.034.000 
Russia  ...  112.S4f),lTO0 
Aus.-Hiinb    4().SS(). ()()() 


.Spain 

llalv 

NethTds.' 
.Vat.-Beica 
.Swe<len  ..i 


15.315.000 

30.983,000 

5.531  ,,300 

3.252,000' 

3,S75,O00i 


£  £  i  £ 

'   28,549,851    31,509,740 

40,772,.394  l,-i3,287,S24  116,058,777 
9.212.000    3(i, 846.000    29.7S2.000 

i.ifiD.oon  I  i7,30o.onoi  115,370.000; 

11,770,001)  .■>S,(i,ill.OO()  ■15,511.000: 
24.257.00(1  39.572.000  14.973.000^ 
3.744.100  34.727.400  25.000,000: 
5.572,1)00  11,104,200!  0., 599. 9001 
1.626,000i  4,878,000  3.172,000: 
I  3,875,000  3,708.0001 


£  I  £ 
31.509.740 

43. 6.52, 803!  1.59. 71  I. .5S0 
9,927.000  .39.709.000 
4.324.000  119.694.000 

12.055.000'   57,5()(>,000 


22..-,6).O0O 
3.147,2001 
5,979.000 
1.586.000 


37.542.000 

28.147,200 

12,578,900 

4,758,000 

3.708,000 


Tot.    week  3S7. 38 1.581  101.4I4.fi94  488.79(>.275  391.714.417T03.240.003;494.954.420 
Tot.pr.wk  .380.993.735 102.892.303  489 „S8G.038]394.255,S79T03.840.459:498.096.338 


a  The  division  (between  sold  and  silver)  siven  in  our  table  ot  coin  and  bullion 
in  the  Bank  ot  Cerniany  and  the  Bank  of  Belctlum  i.s  made  from  the  best  estimate 
wo  are  able  to  obtain:  in  neither  e.a.se  Is  it  claimed  to  be  accurate,  as  those  Ixmks 
make  no  distinction  in  their  weekly  returns,  merely  reportinc  the  totiil  gold  and 
silver:  but  we  believe  the  division  we  make  is  a  close  approxltnation. 

b  The  A  ustro-I  I  unitarian  Hank  Statement  Is  now  issued  in  Kronen  and  Heller 
lastead  of  (iuUlen  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
I'ounds  was  by  consideriiiK  the  Culden  to  have  the  value  of  ,50  cents.  As  the  Kronen 
li.ts  really  no  sireater  value  than  20  cents,  our  cable  correspondent  In  London,  in 
order  to  reduce  Kronen  to  I'ounds  has  altered  the  basis  ot  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  ot  20. 


THE  CONGRESSIONAL  ELECTIONS. 

We  said  .some  time  ago,  in  discussing  the  electoral 
outlook  of  this  autumn,  that,  in  our  judgment,  the 
very  great  prosperity  prevalent  throughout  the  country 
would  so  far  off. set  the  influences  of  discontent,  rest 
lessness  and  irritation  at  recent  scandals  of  one  sort 
and  another,  as  to  prevent  anything  like  a  political 
upheaval  in  the  choice  of  the  new  Congress.  As  the 
campaign  draws  to  a  close,  this  forecast  seems  likely 
to  have  been  correct.  Certainly  we  hear,  from 
very  few  quarters  of  the  Union,  that  a  hot  contest 
over  Congressmen  is  going  on.  The  average  New  York 
newspaper  reader  will  probably  admit  that  he  knows 
nothing  about  the  Congressional  campaign  outside  of 
his  own  locality.  This  absence  of  information  is  not, 
we  think,  due  solelv  to  concentration  of  attention  on 
the  New  York  State  election;  it  results  also  from  the 
fact  that  no  very  ardent  struggle  is  in  progress  through- 
out the  country. 

In  saying  this  we  do  not,  of  course,  assume  that  the 
present  majority  in  the  59th  Congress  will  be  returned 
as  it  stands  to-day.  Such  a  result,  in  the  Congressional 
election  following  a  sweeping  Presidential  majority, 
would  be  unu.sual  if  not  unprecedented.  At  present 
the  Republicans  have  the  large  majority  of  113  in  the 
Hou.se  of  Representatives.  How  much  above  the 
normal  such  a  majority  is  may  be  found  by  referring 
to  the  preceding  Coii-rrcss,  the  .58th.  Elected  in  1002, 
after  the  heavy  McKmley  majorities  of  1900,  and  with 
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the  Democratic  Party  still  in  a  state  of  more  or  less 
demoralization,  the  Republican  majority  in  that  Con- 
gress was  only  29,  as  against  a  plurality  of  46  in  the 
House  which  it  succeeded.  It  will  be  seen,  therefore, 
that  in  the  natural  order  of  events  a  considerable 
pruning  down  of  the  present  Republican  majority 
would  not  only  be  not  unusual,  but  would  observe  or- 
dinary precedent. 

When  one  scans  the  list  of  the  separate  State  dele- 
gations in  the  present  House,  the  same  fact  becomes 
even  more  impressive.  Missouri,  for  instance,  whose 
Congressional  delegation  contained  only  one  Repub- 
lican in  the  58th  Congress,  has  at  the  present  time 
8  Republicans  out  of  a  total  representation  of  16. 
The  Pennsylvania  delegation,  which  contained  4 
Democrats  in  the  58th  Congress,  has  to-day  only  one. 
New  York,  in  which  20  out  of  37  representatives  were 
Republican  in  the  last  previous  Congress,  shows  26 
Republicans  at  present.  States  like  Michigan,  Minne- 
sota and  Nebraska,  which  for  years  have  returned  at 
least  one  Democratic  representative,  are  solidly  Re- 
publican in  the  present  House.  If  experience  is  any 
guide,  this  situation  is  abnormal  and  likely  to  be  cor- 
rected in  the  mid-term  elections. 

As  to  where  the  majorities  will  be  reduced,  there  is 
reasonable  probability  that  the  changes  will  be  scat- 
tered through  many  localities  such  as  we  Uave  referred 
to.  In  Pennsylvania,  where  the  electoral  fight  has 
converged  on  the  Governorship,  there  are  signs  that 
the  existing  powers  may  be  pressed  hard  by  the  oppo- 
sition, if  not  actually  routed.  It  is  usual  that  a  move- 
ment of  this  sort  carries  with  it  some  seats  in  Congress, 
and  the  reports  of  a  close  fight  in  such  districts  as  Mr. 
Dalzell's  indicate  a  present  possibility  of  the  sort. 
Whether  the  same  thing  may  be  said  of  New  York  State 
or  not  depends,  of  course,  on  the  view  which  one  takes 
of  the  New  York  situation.  We  should  say  that  a 
sweeping  victory  for  Mr.  Hughes  would  help  toward 
retention  of  the  present  New  York  delegation  in  the 
House.  But  the  contest  in  this  State  has  been  so 
peculiar,  and  will  surely  be  marked  by  so  great  a 
"splitting"  and  ''scratching"  of  ballots,  that  no  pre- 
diction as  to  its  bearing  on  the  Congressional  campaign 
can  be  made  with  safety.  How  far  the  Congres- 
sional election  has  been  dwarfed  by  the  struggle 
over  the  Governorship  in  tliis  State  may  be  judged 
from  the  fact  that  the  one  or  two  occasions  on  which 
either  party  sent  to  New  York  men  of  national  repu- 
tation to  speak  for  the  party's  Congressman  have  re- 
sulted in  confession  that  a  mistake  had  been  made, 
and  that  New  York's  campaign  had  best  be  left  to  the 
New  Yorkers.  But  since  this  is  equivalent  to  admit- 
ting that  national  issues  do  not  interest  the  New  York 
voter  in  the  present  campaign,  it  is  equivalent  also  to 
admitting  that  voters  are  not  concerning  themselves 
greatly  over  the  Congressional  campaign. 

Prediction  is  always  hazardous,  and  electoral  pre- 
diction is  particularly  subject  to  surprises;  but  as  mat- 
ters appear  to-day  upon  the  surface  it  would  seem 
that  the  party  now  in  power  will  be  able  to  retain  con- 
trol by  a  fair  majority.  If  it  does  thus  succeed  in 
asserting  control  of  Congress  for  the  seventh  successive 
time,  a  very  remarkable  political  phenomenon  will  have 
been  presented.  At  no  time  in  our  previous  history 
has  one  party  been  so  repeatedly  returned  to  control 
of  national  affairs.  The  obvious  lesson  is  that  voters 
are  not  always  either  merciful  to  or  forgetful  of  a 


monumental  blunder,  and  that  these  majorities  are  the 
penalty  which  they  visit  on  a  political  party  guilty 
of  tampering  recklessly  with  such  questions  as  the 
currency  and  of  threatening  change  in  the  standard 
of  value.  But  for  its  reckless  experiment  in  1896, 
and  its  even  more  foolish  undertaking  four  years  later, 
it  is  an  absolute  certainty  that  at  the  present  time 
we  should  have  had  in  the  United  States  a  strong  and 
healthy  opposition,  alternating  with  the  present  domi- 
nant party  in  control  of  Congress,  and  thus  maintain- 
ing evenly  and  sanely  the  political  balance. 


THE  GREAT  NORTHERN  RAILWAY'S  RECORD 
OF  PROSPERITY. 

With  unexampled  prosperity  throughout  the  length 
and  breadth  of  the  land  and  with  development  particu- 
larly marked  in  the  sections  of  country  traversed  by 
the  lines  of  the  system,  the  Great  Northern  Railway, 
which  previously  was  able  to  show  such  striking  results 
from  its  operations,  this  time  in  its  annual  report  has 
an  income  exhibit  which  attracts  attention  even  in 
these  days  of  extraordinarily  favorable  income  returns. 
Mr.  James  J.  Hill  in  the  management  of  this  great  rail- 
road property  has  followed  the  plan  of  distributing 
only  7%  dividends  to  the  shareholders.  This  7%  in 
the  past  year  on  the  company's  share  capital  (which 
for  three-quarters  of  the  time  was  about  1243/^  mil- 
lion dollars  and  the  other  quarter  was  1493^  million 
dollars)  called  for  $9,148,520.  The  amount  shown  to 
be  available  for  the  purpose  on  the  year's  operations 
is  $14,333,090.  Thus  there  was  an  excess  above  the 
dividend  requirements  in  the  large  sum  of  $5,184,569. 

If  this  were  the  whole  story,  the  result  might  not 
be  considered  so  very  remarkable.  But  it  is  not  the 
whole  story.  To  get  a  full  understanding  of  what 
has  been  accomplished,  it  is  necessary  to  go  behind 
these  figures  and  see  how  they  have  been  reached.  It 
is  accordingly  found  that  the  amounts  given  have  been 
arrived  at  after  very  heavy  special  appropriations. 
There  were  such  special  appropriations  in  other  years, 
too,  so  the  act  itself  is  not  new.  But  this  time  these 
appropriations  have  been  of  exceptional  amount. 
In  the  previous  fiscal  year  $3,000,000  had  been  taken 
out  of  income  in  that  way  and  in  the  year  before  $2,- 
000,000.  In  1905-06,  with  earnings  so  much  larger, 
the  appropriation  exceeds  that  of  these  previous  two 
years  combined.  In  other  words,  no  less  than  $5,- 
130,910  of  the  year's  income  was  set  aside  for  the  pur- 
pose named  before  arriving  at  the  figures  given. 

Of  this  $5,130,910,  $2,786,291  was  transferred  to 
the  Fund  for  Permanent  Improvements  and  Renewals 
and  $2,344,618  was  transferred  to  the  Fund  for  Re- 
placement of  Equipment.  Hence,  if  these  amounts 
had  not  been  taken  out,  the  surplus  above  the  require- 
ments for  dividends  instead  of  being  $5,184,569  would 
have  been  $10,315,479.  But  even  this  does  not  tell 
the  whole  story  of  the  year's  favorable  results.  From 
another  part  of  the  report  we  learn  that  only  actual 
additions  to  and  improvements  of  the  property  are 
comprised  in  the  Fund  for  Permanent  Improvements 
and  Renewals — that,  entirely  apart  from  this,  $2,583,- 
054  of  extraordinary  expenditures  were  included  in 
"maintenance  of  road  and  structures"  and  charged  di- 
rectly to  operating  expenses  in  the  year's  accounts. 
Thus  we  have  altogether  $12,898,533  above  the  year's 
requirements  for  dividends  if  allowance  be  made  for 
these  exceptional  items.     In  brief,  while  $9,148,520 
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was  required  for  the  dividends,  the  amount  that  could 
have  been  shown  available  for  the  purpose  was  no  less 
than  $22,047,053.  Put  in  another  way.  with  7%  paid 
on  the  stock,  close  to  17%  seems  to  have  been  earned. 
Of  course,  however,  no  railroad  now-a-days distributes 
all  it  earns — not  always  even  the  greater  part.  The 
Great  Northern,  like  so  many  other  well-managed 
properties,  follows  the  policy  of  paying  only  mod- 
erately large  dividends  and  putting  the  remainder  of 
the  income  back  into  the  property  for  the  benefit  of 
the  patrons  of  the  road — thereby  giving  the  public 
increased  facilities  and  accommodations  without  bur- 
dening the  property  with  new  debt  or  stock  on  which 
interest  or  dividends  would  have  to  be  earned,  and 
which  the  shippers  and  patrons  of  the  road  would 
eventually  have  to  pay. 

The  balance  sheet  shows  that  up  to  June  30  1906 
SI  1.61 1,716  of  additions  and  improvements  had  been 
paid  for  from  income,  besides  which  there  was  an  un- 
expended balance  of  S6 ,888 ,431  to  the  credit  of  the 
Fund  for  Permanent  Improvements  and  Renewals 
and  $4,251,051  in  the  Fund  for  Replacement  of 
Equipment;  also  S441,743  in  the  insurance  fund  and 
$9,172,470  .of  surplus  funds  of  the  proprietary  com- 
panies, making  altogether  §32,365.411.  In  addition, 
the  Great  Northern  Company  and  the  proprietary 
companies  had  $25,571,454  of  income  to  the  credit  of 
profit  and  loss  and  the  St.  Paul  Minneapolis  &  Manitoba 
had  a  similar  credit  of  $2,032,104.  In  the  aggregate, 
therefore,  we  have  nearly  60  million  dollars — in  exact 
figures,  $59,968,969 — which  has  gone  into  the  prop- 
erty in  one  form  or  another  in  these  ways  for  its  physi- 
cal and  financial  improvement. 

The  public  is  getting  a  further  benefit  in  steadily 
diminishing  rates.  Though  having  a  large  amount  of 
branch  line  mileage  on  which  traffic  is  necessarily 
light  and  also  having  considerable  main  fine  mileage 
running  through  sparsely  settled  districts,  the  Great 
Northern  receives  only  low  average  freight  rates  on 
its  tonnage.  Moreover  this  average,  as  just  stated, 
"is  steadily  tending  towards  still  lower  figures.  Thus 
in  the  late  year  the  company  reahzed  only  7.91  mills 
per  ton  mile  on  its  entire  freight  traffic.  The  year 
before  the  average  was  7.92  mills  and  the  previous 
year  it  was  8.93  mills.  Moreover,  a  long  list  of  re- 
ductions in  rates  have  been  announced  since  the  close 
of  the  fiscal  year.  These  reductions  are  enumerated 
at  length  in  the  report  and  comprise  (taking  them  in 
the  order  of  their  sequence)  a  new  distance  tariff  in 
Montana,  new  class  rates  from  Eastern  terminals  to 
Montana  points,  reduced  rates  on  grain  from  stations 
in  Minnesota,  North  and  South  Dakota,  Iowa  and 
Nebraska  to  Eastern  terminals,  reduced  class  rates 
from  Far  Western  points' to  Montana  points,  and  re- 
duced rates  on  hard  and  soft  coal  from  Duluth,  Su- 
perior, St.  Paul  and  Minneapolis  to  .stations  in  Minne- 
sota, North  and  South  Dakota,  Iowa  and  Nebraska. 

Economies  in  operations  and  a  light  capitalization 
are  also  circumstances  that  enable  the  company  to 
keep  transportation  charges  low.  Under  Mr.  Hill's 
management,  the  Great  Northern  has  always  been 
distinguished  for  economy  in  operations,  it  having 
attained  distinction  in  that  way  long  before  most  large 
systems  were  giving  the  subject  much  attention.  It 
is  only  neces.sary  to  say  now  on  that  point  that  the 
company  still  keeps  enlarging  its  average  train-load. 
The  further  addition  in  the  late  year  was  1]/^  tons 


bringing  the  average  up  to  the  very  high  figure  of  530 
tons.  This,  it  shoukl  be  understood,  covers  simply 
revenue  freight.  If  the  tonnage  carried  by  the  com- 
pany for  its  own  use  were  added,  the  average 
would  be  increased  to  590  tons.  We  have  referred 
recently  to  the  great  improvement  made  by  the 
Northern  Pacific  Railway  within  recent  years,  through 
the  adoption  of  the  same  methods,  in  this  matter  of 
train-load.  But  the  Great  Northern  still  retains  a 
decided  lead  in  that  regard,  the  Northern  Pacific  Co.'s 
average  train-load  on  revenue  freight  in  the  late  year 
having  been  only  400  tons  and  its  total  train-load, 
including  company  freight,  468  tons.  Owing  to  its 
high  train-load  the  Great  Northern  trains  are  able  to 
show  very  large  earnings  per  mile  run,  notwithstanding 
the  low  rates  received.  In  the  late  year  the  trains 
earned  no  less  than  $4.25  per  mile.  There  are  many 
important  systems  where  the  trains  earn  not  much 
more  than  half  this  amount,  with  better  average  rates 
than  those  which  the  Great  Northern  obtains. 

The  Great  Northern  has  followed  the  plan  in  recent 
years  of  providing  for  its  new  capital  needs  by  stock 
issues  rather  than  bond  issues.  During  the  twelve 
months  covered  by  the  present  report  25  million 
dollars  of  new  stock  was  issued,  for  which  the  share- 
holders were  allowed  to  subscribe  at  par,  giving  them 
exceedingly  valuable  rights.  In  the  bonded  debt  of  the 
St.  Paul  Minneapolis  &  j\Ianitoba  Ry.,  there  was 
actually  a  reduction  during  the  twelve  months  in 
amount  of  $526,000.  Besides  this,  the  Great  Northern 
Company  paid  off  the  £1,500,000  ($7,290,000)  col- 
lateral notes  issued  Dec.  1  1903  and  which  matured 
Dec.  1  1905,  thereby  releasing  £2,000,000  of  St.  Paul 
Minneapolis  &  Manitoba  Pacific  Extension  bonds, 
which  have  been  returned  to  the  treasury  of  the  com- 
pany. The  $1,030,000  bills  payable  outstanding  the 
previous  year  were  also  paid  off.  As  illustrating' how 
extensive  the  company's  new  capital  requirements 
are,  even  with  very  large  appropriations  of  income 
each  year  for  additions  and  improvements,  we  may 
note  that  during  the  late  twelve  months  the  expendi- 
tures on  the  capital  accounts  of  the  proprietary  com- 
panies reached  $2,985,195,  that  there  were  advanced  for 
construction  purposes  during  the  year  to  other  com- 
panies the  sum  of  $8,988,960,  and  that  there  was 
paid  for  additional  equipment  for  the  Great  Northern 
$3,423,459.  These  three  items,  it  will  be  seen,  aggre- 
gate over  15  million  dollars. 

•  The  issue  of  new  stock,  with  the  large  surplus  earnings^ 
has  left  the  company  with  abundant  supplies  of  avail- 
able cash.  The  balance  sheet  shows  $13,683,809  of 
actual  cash  on  hand  June  30  1906  and  $0,582,684  of 
other  cash  assets,  making  together  $23,266,493.  We 
have  adverted  above  to  the  company's  light  capitali- 
zation. This  amounts  to  only  $39,335  per  niile  of 
main  track,  including  both  stock  and  bonds. 


THE  NATIONAL  RAILROAD  OF  MEXICO  AND 
THE  MEXICAN  INTERNATIONAL. 
The  securities  of  all  the  Mexican  roads  have  shown 
considerable  activity  on  our  Stock  Exchange  this 
week,  and  this  gives  special  interest  to  the  annual 
reports  just  issued  of  the  National  Railroad  of  Mexico 
and  the  Mexican  International.  The  reports  really 
cover  a  period  of  only  six  months,  the  ending  of  the 
fiscal  year  having  been  changed  from  Dec.  31  to  June  30, 
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and  the  statement  now  issued  therefore  relates 
rnorcly  to  the  six  months  which  iiave  elapsed  since  the 
issue  of  the  report  for  tiie  calendar  year  190o.  In  the 
case  of  the  National  Railroad  of  Mexico  both  the 
shares  and  the  bonds  are  dealt  in  on  the  New  York 
Stock  Exchange  and  in  the  case  of  the  International 
the  bonds  are  listed. 

The  condition  and  prospects  of  both  roads  have  been 
greatly  improved  during  recent  periods,  but  particu- 
arly  so  with  the  National  Railroad.  In  the  first 
place,  it  should  be  recalled  that  under  the  reform 
inaugurated  in  the  Mexican  currency  about  18  months 
ago  stability  in  the  value  of  the  Mexican  dollar  has 
been  established.  This  dollar  now  has  a  fixed  value 
of  50  cents  in  gold,  thus  doing  away  with  the  fluctua- 
tions in  exciiange  which  previously  had  been  such  a 
•serious  matter  with  all  the  Mexican  roads.  The  ad- 
vantage of  this  fact  consists  not  alone  in  the  circum- 
stance that  a  given  amount  in  Mexican  silver  will  pro- 
duce more  in  gold  than  before,  but  also  in  that  the 
Mexican  dollar  possesses  increased  purchasing  power 
in  the  buying  of  materials  and  supplies  needed  in  the 
operation  of  the  road.  This  last,  it  can  be  readily 
seen,  is  a  matter  of  no  little  consequence,  as  these  sup- 
plies have  to  be  bought  in  large  part  outside  of  Mexico 
and  paid  for  in  gold. 

The  influences  here  narrated  in  their  bearing  of 
course  apply  equally  to  all  the  different  roads  in  the 
neighboiFing  republic.  We  mean  that  it  is  reasonable 
to  regard  the  future  of  all  Mexican  roads  with  more 
confidence  now  that  the  currency  of  the  covmtry  is 
on  a  fixed  ratio  of  exchange  with  gold.  In  addition, 
there  have  been  important  developments  pertaining 
to  the  National  Railroad  itself  which  tend  to  make 
the  future  of  that  property  much  l)righter.  The 
National  was  formerly  exclusively  a  narrow-gauge 
system;  it  is  now  in  large  part  of  standard-gauge  width. 
The  work  on  the  main  line  was  completed  in  October 
190.3,  and  on  Nov.  8  1903  standard-gauge  through 
train  service  was  inaugurated  l)etween  Corpus  Christi 
and  the  City  of  Mexico.  Including  the  cost  of  the 
El  Salto  cut-ofT.  which  formed  part  of  the  general 
scheme  for  securing  a  standard-gauge  line  from  the 
Gulf  of  Mexico  at  Corpus  Christi.  Texas,  through 
Laredt>  to  the  City  of  Mexico,  and  also  the  cost  of  the 
new  equipment  that  had  to  be  procured ,  this  improve- 
ment involved  altogether  an  outlay  of  over  ten  million 
dollars.  According  to  the  present  report,  out  of 
1,730  miles  of  main  and  branch  lines  operated,  1,305 
miles  were  on  June  30  1906  of  standard  gauge. 

The  building  of  what  is  known  as  the  Matamoras 
extension  has  been  another  important  event  in  the 
affairs  of  the  National  Railroad.  This  involved  the 
ConstiTiction  of  a  line  from  a  point  near  Montere}-  to 
San  Miguel  de  las  Cuebas,  and  the  change  of  gauge 
of  the  old  line  from  the  last-mentioned  point  to  Mata- 
moras. The  entire  line  was  opened  for  standard- 
gauge  service  on  May  5  of  last  \'ear.  During  the  six 
months  of  1906  covered  bj'^  the  present  report,  the 
National  also  acquired  the  Hidalgo  &  Northeastern 
Railroad,  a  narrow-gauge  railroad  of  152  miles,  ex- 
tending from  the  City  of  Mexico  to  Beristain  with 
various  branches.  The  road  is  still  operated  separately, 
just  as  are  the  Mexican  International  and  the  Inter- 
Oi'eanic. 

This  last  calls  attention  to  the  fact  that  the  National 
Railroad  controls  a  large  amount  of  mileage  besides 


that  directly  operated  and  covered  by  the  report.  It 
owns  $15,786,100  out  of  the  §20,708,200  capital  stock 
of  the  Mexican  International,  besides  the  whole  S4,- 
499,000  income  bonds  of  the  same  company  and  .S3,- 
000,000  of  the  4%  consolidated  mortgage  bonds  of 
that  company.  It  also  owns  125,183  out  of  the 
170,000  £10  ordinary  .shares  of  the  Interoceanic  Rail- 
way, 10,200  out  of  the  100,000  £10  preferred  shares 
and  £1,038,400  out  of  the  £1,150,000  4]^%  second 
debenture  stock  of  the  Interoceanic  Railway.  Adding 
to  the  1,730  miles  of  road  directly  operated  by  the 
National  Railroad,  the  911  miles  operated  by  the  In- 
ternational and  the  736  miles  operated  by  the  Inter- 
oceanic Railway,  together  with  the  152  miles  embraced 
in  the  Hildago  &  Northeastern,  just  acquired,  the 
aggregate  of  mileage  operated  and  controlled  is  brought 
up  to  3,529  miles.  As  is  well  known,  the  National 
Railroad  is  itself  in  effect  controlled  by  the  Mexican 
Government.  The  capital  stock  of  the  National 
Railroad  aggregates  $o2 ,182 ,925  (consisting  of  $424 ,100 
of  comm(m  stock,  S10,975,300  deferred  stock,  S21,- 
950,600  second  preferred  stock  and  $28,832,925  first 
preferred  stock) .  and  of  this  the  Mexican  Government 
held  at  latest  date  $10,975,300  deferred  stock,  $9,-343,- 
900  second  preferred  stock  and  $10,000,000  first  pre 
ferred  stock,  or.  altogether,  $.30,319,200. 

In  the  National  Railroad  report  the  result  of  the 
operations  of  the  other  two  roads  (we  mean  the  Mexi- 
can International  and  the  Interoceanic,  the  Hidalgo 
&  Northeastern  having  been  acquired  quite  late  in  the 
year)  appears  in  the  income  received  by  it  on  its  hold- 
ings of  the  securities  of  those  roads.  The  first  pre- 
ferred stock  of  the  National  has  recently  been  placed 
on  a  dividend  basis,  the  first  dividend  (1%)  on  it 
having  been  paid  Aug.  10  1906.  The  report  for  the 
half-year  shows  that  to  meet  this  dividend,  which 
called  for  $288,329,  there  was  available  net  income 
of  $429,793,  leaving  therefore  a  surplus  above  the 
dividend  on  the  operations  of  the  half-year  in  amount 
of  $141,463. 

The  feature  of  the  report  is  the  large  gain  in  both 
gross  and  net  earnings  as  compared  with  the  corre- 
sponding six  months  of  1905.  The  increase  amounts 
to  $1,283,579  in  the  gross  and  to  $942,184  in  the  net. 
It  is  needless  to  say  that  the  earnings  for  these  six 
months  of  1906  exceed  tho.se  of  any  previous  six  months 
in  the  history  of  the  company.  The  same  condition 
has  obtained  on  nearly  every  railroad  in  the  republic,  ' 
and  the  report  states  this  serves  to  illustrate  the  grad- 
ual and  steady  growth  of  the  business  of  the  country, 
of  which  the  National  Railroad  has  received  a  fair  pro- 
portion. As  showing  how  greatly  the  revenues  of  the 
National  have  expanded  within  a  comparatively  short 
time,  it  deserves  to  be  noted  that  in  the  six  months 
of  1906  gross  earnings  were  $7,393,925,  and  that  this 
compares  with  $9,262,859  for  the  whole  twelve  months 
of   the   calendar   year    1902. 

The  Mexican  International  in  its  separate  report  for 
the  six  months  also  makes  a  good  income  exhibit. 
The  total  net  revenue  in  United  States  currency  for 
the  six  months  was  $845,254.  which  compares  with 
$618,758  in  the  first  six  months  of  1905.  The  obliga- 
tory interest  on  the  funded  debt  during  the  six  months 
was  only  $275,755,  leaving  therefore  an  excess  of 
$569,499  in  U.  S.  currency.  Of  this  latter  $395,245 
was  applied  in  the  making  of  additions  and  better- 
ments and  the  purchase  of  new  equipment. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  saU's  of  bank  slocks  this  week  aggregate 
193  shares,  of  which  1S3  shaics  were  sold  at  the  Stock  Ex- 
change and  10  shares  at  auction.  The  auction  sales  of  trust 
company  stocks  reach  a  total  of  20  shares.  The  table  below, 
given  in  our  usual  form,  shows  the  actual  sales  of  New  York 
City  bank  stocks  made  during  the  week  at  auction  and  at 
the  Stock  Exchange.  Extensive  tables  showing  the  bid 
and  asked  quotations,  deposits,  surplus,  &c.,  of  banks  and 
trust  companies  in  all  important  cities  of  the  United  States 
are  published  monthly  in  the  "Bank  and  Quotation"  section. 
the  November  issue  of  which  accompanies  to-day's  "Chron- 
icle.'" Bid  and  asked  quotations  for  all  New  York  City  bank 
and  trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pages 
1078  and  1079. 

Shares.   BANKS — Xera  York.         how.    High.  Close.  Last  previous  sale. 

t33  Commerce,  Nat.  Bauk  of. .    185        185  185  Oct.    1906 —  185 

10  Com  Exchance  Bank 314&     314&  314&  Oct.    1906—  322 

rl50  Fourth  National  Bank 212       212  212  June  1006 —  216»i 

TRUST  COMPANY — New  York. 

10  Equitable  Trust  Co 450  U   450>5   450><i  July    1006 —  465 

TRUST  COMPANY— Broofcli/n. 

10  WUllamsburitli  Trust  Co...   220        220  220  Mcli.  1006—  230 


r  Sold  at  the  Stock  ExchanRe.     ft  New  stock. 

— The  special  committee,  composed  of  G.  S.  Whitson, 
Col.  J.  D.  Powers  and  George  M.  Reynolds,  appointed  at 
the  recent  annual  convention  of  the  American  Bankers' 
Association  to  select  ten  names  to  be  added  to  last  year's 
legislative  committee  of  the  association,  to  complete  the 
commission  of  fifteen  which  is  to  take  up  the  question  of 
currency  reform,  announced  its  selections  yesterday. 
Those  chosen  are  as  follows: 

A.  B.  Hepburn,  President  Chase  National  Bank,  New  York,  Chairman. 
James  B.  Forean.  President  First  National  Bank,  Chicago,  111. 
Festus  J.  Wade.  President  Mercantile  Trust  Co.,  St.  Louis,  Mo. 
Myron  T.  Herrick,  Society  for  Savings,  Cleveland,  Ohio. 
Joseph  T.  Talbert,  Vice-President  Commercial  National  Bank,  Chicago. 
Charles  H.  Huttlg,  President  Third  National  Bank.  St.  Louis,  Mo. 
John  Perrln,  President  American  National  Bank,  Indianapolis,  Ind. 
Luther  Drake,  President  Merchants'  National  Bank,  Omaha,  Neb. 
Solan     Wexler,  Vice-President  Whitney-Central    National     Bank,  New 
Orleans,  La. 

Robert  Wardrop,  President  Peoples'  National  Bank,  Pittsburgh,  Pa. 

The  five  members  of  the  legislative  committee  who  are 

also  to  serve  on  the  Currency  Commission  are: 

Arthur  Reynolds.  President  Des  Moines  National  Bank,  Des  Moines,  la. 
E.  F.  Swinney.  President  First  National  Bank,  Kansas  City.  Mo. 
Jos.  A.  McCord,  Cashier  Third  National  Bank,  Atlanta,  Ga. 
W.  V.  Cox.  President  Second  National  Bank.  Washington,  D.  C. 
John  L.   Hamilton,  Vice-President   Hamilton   &  Cunningham,   Hoopes- 
tOD,  III. 

The  first  meeting  of  the  Commission  will  be  held  on  Mon- 
day, November  12,  at  the  Willard  Hotel,  Washington,  D.  C. 
At  this  meeting  the  members  of  the  New  Y'ork  Chamber  of 
Commerce  Currency  Committee,  composed  of  John  Claflin 
Chairman,  F.  A.  Vanderlip,  Isidor  Straus,  Dumont  Clarke 
and  Charles  A.  Conant,  ■will  be  invited  to  confer  with  the 
Commission,  as  provided  in  the  resolution  authorizing  its 
appointment.  Secretary  Branch  states  that  it  is  hoped  that 
through  their  deliberations  a  concrete  plan  for  improved 
currency  will  be  adopted  by  Congress  this  winter. 

— It  is  announced  that  at  a  recent  meeting  the  bankers  of 
San  Antonio  perfected  the  organization  of  a  local  Clearing 
House  -Association.  The  officers  of  the  association  are: 
President,  T.  C.  Frost,  President  of  the  Frost  National  Bank 
of  San  Antonio;  Vice-President,  Franz  Groos.  The  question 
of  having  San  Antonio  designated  a  reserve  city  has  lately 
been  under  discussion  and  it  is  understood  that  an  appUca- 
tion  to  this  effect  will  be  made  to  the  Comptroller. 

— The  Detroit  Clearing  House  Association  is  reported  to 
have  adopted  new  rules  to  govern  the  collection  of  out-of- 
town  checks.  Hereafter,  on  all  items  coming  from  any 
bank,  banker  or  trust  company'  in  New  York  City,  Boston, 
Philadelphia,  Albany,  PitLsbuigh,  Chicago,  St.  Louis,  Kan- 
sas City,  Duluth,  Omaha,  Indianapolis,  Louisville,  Minne- 
apolis or  St.  Paul,  the  charges  will  bo  in  every  case  not  less 
than  one-twentieth  of  1%  on  the  aggregate;  on  all  items 
on  Michigan,  other  than  Detroit,  coming  from  the  same 
sources,  the  charge  will  be  not  less  than  one-tenth  of  1% 
on  the  aggregate;  the  latter  charge  will  also  apply  on  all 
items  coming  from  any  other  source  bearing  the  indorse- 
ment of  any  individual,  firm,  corporation,  bank,  banker 
or  trust  company  located  fn  anj'  other  State  than  that  from 
which  the  items  are  receitod.  The  minimum  charge  in  all 
cases  will  be  10  cents. 

— The  United  States  Mortgage  &  Trust  Company  of  this 
city  has  issued  the  1900  numbcrjof  its  book  on  "Trust  Com- 


panies of  the  United  States."  This  year's  volume  is  more 
convenii-nt  as  to  size  (GVoxS;!^  inches)  than  its  predecessors, 
making  it  better  adapted  to  the  constant  usage  which  a  pub- 
lication of  its  char.acter  commands.     The  work  is  a  most 

useful  one,  embracing  as  it  floes  a  compilation  of  the  state- 
ments of  the  condition  of  trust  companies  throughout  the 
United  States,  with  additional  data  as  to  officers,  directors, 
correspondents,  dividend  rates  and  stock  (luotalions.  Two 
alphabetical  indexes,  one  by  companies  and  the  other  by 
cities,  give  the  book  added  value.  Credit  for  the  compila- 
tion of  the  statistics  is  given  to  llic  Audit  Company  of  New- 
York. 

—  A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $89,000.  The  last  previous  transfer 
was  made  about  a  month  ago  for  $92,000. 

— A.  Gordon  Norric  and  H.  Ward  Ford,  Secretary  and 
Treasurer  respectively  of  \hc  Windsor  Trust  Company  of 
this  eitj',  were  this  week  elected  Vice-Presidents  and  direc- 
tors of  the  institution. 

— At  the  meeting  of  the  Bankers'  Publicity  Association 
which  was  recently  held  in  St.  Louis,  Charles  B.  Hart,  of 
Wheeling,  W.  Va.,  was  elected  President,  succeeding  Harold 
A.  Davidson,  Secretary  of  the  Home  Trust  Company  of 
New  York.  George  IC.  Robertson,  of  the  Northern  Trust 
Co.  of  Chicago,  was  elected  Secretary  and  James  E.  Brock, 
Secretary  of  the  Mississippi  Valley  Trust  Company,  St. 
Louis,  was  elected  Treasurer.  Eight  new  Vice-Presidents 
from  various  sections  of  the  country  were  also  elected. 

— The  new  Commercial  Trust  Company  of  this  city,  re- 
cently organized  with  a  capital  of  $500,000  and  surplus  of 
$250,000,  will  open  for  business  next  Thursday  at  the 
northwest  corner  of  Broadway  and  37th  Street.  R.  R. 
Moore,  formerly  President  of  the  New  Amsterdam  National 
Bank,  is  to  be  its  executive,  and  Ames  Higgins,  Secretary. 
Mr.  Higgins  was  until  lately  Assistant  Secretary  of  the  Van 
Norden  Trust  Company,  resigning  to  accept  his  office  in  the 
new  institution.  In  addition  to  handling  trust  funds,  the 
Commercial  Trust  will  also  engage  in  a  regular  commercial 
banking  business.  The  company  will  be  independent.  The 
board  of  directors  is  as  follows:  Kimball  C.  Atwood,  Herman 
Auerbach,  George  W.  Elkins,  A.  L.  Erlanger,  E.  H.  Fallows, 
Jos.  R.  Grismer,  J.  H.  McGraw,  I.  A.  Mekeel,  E.  E.  Moore, 
R.  R.  Moore,  L.  H.  Perlman,  Chas.  G.  Phillips,  W.  D. 
Sargent  and  L.  D.  Smith. 

— Ambrose  Monell,  President  of  the  International  Nickel 
Co.,  was  this  week  elected  a  director  of  the  Liberty  National 
Bank  of  this  city. 

— The  New  Netherlands  Trust  Company  of  this  city,  whose 
certificate  of  incorporation  was  filed  this  week,  is  to  begin 
business  on  January  1.  Reference  to  this  new  institution, 
which  is  to  locate  at  5th  Avenue  and  36th  Street,  was  made 
in  these  columns  September  8.  Its  board  of  directors  will 
be  made  up  of  the  following  incorporators:  Benjamin  Altman, 
George  B.  Case,  Thomas  Cockran"  Jr.,  E.  C.  Conver.se,  Henry 
P.  Davison,  Thomas  W.  Lament,  Edgar  L.  Marston,  Gates 
W.  McGarrah,  George  W.  Perkins,  William  H.  Porter,  Sew- 
ard Prosser,  Daniel  G.  Reid,  .lohn  F.  Thompson  and  Albert 
H.  Wiggin.  The  company  is  to  have  a  capital  of  $1 ,000,000. 
Edmund  C.  Converse  is  to  be  President,  and  Thomas  Cockran 
Jr.  and  Seward  Prosser  Vice-Presidents. 

— Stephen  M.  Griswold,  who  resigned  as  President  of  the 
Union  Bank  of  Brooklyn  Borough  at  the  time  of  its  consoli- 
dation with  the  Stuyvesant  Bank  in  April  1005,  has  tendered 
his  resignation  as  a  director  of  the  Union  Bank.  Mr.  Gris- 
wold is  to  be  the  President  of  the  proposed  Montauk  Bank 
of  Brooklyn. 

— Alexander  M.  White,  the  oldest  member  of  the  boards 
of  the  Brooklyn  Trust  Company  and  of  the  Nassau  National 
Bank  of  Brooklyn  Borough,  died  on  the  31st  ult.  in  his  ninety- 
second  year.  Mr.  White  was  one  of  the  organizers  of  the 
Brooklyn  Trust  Company.  He  had  been,  besides,  a  member 
of  the  Chamber  of  Commerce  since  1859,  a  director  of  the 
Brooklyn  City  Hospital ,  and  a  charter  member  of  the  original 
Academy  of  Music. 

— The  Comptroller  m  tu>-  \  mn  ucy  has  approved  an  appli- 
cation to  organize  the  Mount  Vernon  National  Bank  of 
Mount  Vernon,  N.  Y.,  with  a  capital  of  $200,000.  The  ap- 
plicants arc  Herbert  T.  Jennings,  of  200  Broadway,  this  city; 
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Samuel  G.  Bayne  and  C.  C.  Thompson,  respectively  President 
and  Cashier  of  the  Seaboard  National  Bank;  T.  Wistcr  Brown, 
S.  G.  Wilson  and  Horace  Loomis. 

— William  A.  Wait,  for  forty-four  years  Cashier  of  the 
National  Bank  of  Glens  Falls,  at  Glens  Falls,  N.  Y.,  died  on 
Sunday  in  his  seventy-first  year. 

— A  run,  said  to  have  been  due  to  the  circulation  of  fals? 
rumors  as  to  the  stability  of  the  institution,  was  started  on 
the  Adirondack  Trust  Company  of  Saratoga,  N.  Y.,  on  Sat- 
urday last.  Although  the  run  continued  throughout  the 
day,  and  although  the  institution  remained  open  beyond  its 
usual  banking  hours  to  meet  the  demands  upon  it,  the  with- 
drawals are  reported  to  have  amounted  to  but  $110,000. 
The  company  has  a  capital  of  $100,000.  State  Senator  Ed- 
gar T.  Brackett  is  its  President. 

— Application  has  been  made  for  a  charter  for  the  Brattle- 
boro  Trust  Company  of  Brattleboro,  Vt.  The  institution  is 
to  have  a  capital  of  $100,000  in  shares  of  $100.  Charles  A. 
Boydcn  is  to  be  the  Treasurer  and  James  R.  Ryder  Ass'stant 
Treasurer. 

— In  addition  to  its  semi-annual  dividend  of  4  per  cent,  the 
Tradesmen's  National  Bank  of  Philadelphia  has  declared  an 
extra  dividend  of  1  per  cent. 

— The  Real  Estate  Trust  Company  of  Philadelphia  reop- 
ened its  doors  on  Thursday,  the  1st  inst.,  with  George  H. 
Earle  Jr.,  who  so  ably  conducted  the  receivership  (accom- 
plishing its  rehabilitation  two  months'  after  the  company's 
suspension)  as  its  President.  Under  the  reorganization  the 
capital  of  the  institution  is  to  be  increased  from  $1,500,000 
to  $6,000,000;  the  additional  $4,500,000  to  be  issued  in  the 
form  of  preferred  stock,  and  to  be  utilized  as  payment  for 
two-thirds  of  the  claims  of  the  company's  depositors.  On 
Monday  next  temporary  certificates  will  be  distributed  in 
exchange  for  the  two-thirds  portion  of  the  deposits.  Al- 
though it  was  annoimced  that  payment  of  the  other  third 
in  cash,  would  begin  on  Thursday  last,  the  withdrawals  were 
light,  while  the  amount  deposited  with  the  institution  on 
its  opening  day  exceeded  $800,000.  As  may  be  recalled 
the  new  stock  will  be  preferred  as  to  principal  in  the  dis- 
tribution or  liquidation  of  the  company's  assets,  and  to 
the  extent  of  6  per  cent  preferred  as  to  dividends.  It 
is  to  be  redeemable  at  any  time  after  dividends  of  8  per  cent 
shall  have  been  paid  upon  both  preferred  and  common  stock, 
the  redemption  to  be,  as  the  holders  may  elect,  either  in 
common  stock  or  in  cash.  At  a  meeting  on  the  26th  ult., 
Mr.  Earle  and  Richard  Y.  Cook.  James  F.  Sullivan  and.  A 
G.  Loeb,were  elected  directors  of  the  institution  to  serve 
until  the  annual  election  in  January.  On  the  29th  ult.  Mr. 
Earle  was  elected  to  the  presidency,  and  at  a  meeting  of  the 
directors  on  Tuesday  Howard  E.  Young  was  appointed  tem- 
porary Treasurer,  succeeding  William  F.  North,  resigned. 
Mr.  Young  is  now  Secretary  and  Assistant  Treasurer  of  the 
Guarantee  Trust  &  Safe  Deposit  Company  of  Philadelphia. 

—The  Fourth  Street  National  Bank  of  Philadelphia  has 
declared  a  semi-annual  dividend  of  6%,  an  increase  of  1% 
over  the  amount  previously  paid,  or  at  the  rate  of  12%  per 
annum  instead  of  10%  as  heretofore. 

— William  H.  Harper,  for  some  years  teller  of  the  Mer- 
chants' National  Bank  of  Philadelphia,  has  been  elected 
Secretary  and  Treasurer  of  the  proposed  People's  Trust 
Company  of  Philadelphia.  The  latter  institution,  as  men- 
tioned July  21,  is  to  have  a  capital  of  $500,000.  It  will 
begin  business  about  January  1. 

— Richard  H.  Rushton,  President  of  the  Fourth  Street 
National  Bank  of  Philadelphia,  has  been  elected  Chairman 
of  the  Philadelphia  Clearing-House  Association  to  succeed 
the  late  Theodore  Kitchen.  Mr.  Kitchen  had  been  Chair- 
man previous  to  his  election  as  President  last  month. 

— The  directors  of  The  Philadelphia  (Pa.)  National  Bank 
have  declared  a  semi-annual  dividend  of  6%  and  added 
$250,000  to  surplus  account,  making  that  fund  $2,750,000. 
This  is  an  increase  of  $500,000  to  surplus  in  the  past  year 
and  an  increase  of  1  per  cent  in  the  half-yearly  dividend  pay- 
ment, placing  the  stock  on  a  12%  annual  basis.  The  surplus 
fund  of  $2,750,000  has  all  been  earned.  Since  the  bank's 
organization  total  dividends  of  $14, 644, .372  or  972%,  have 
been  distributed  to  the  stockholders. 

— Charles  E.  Rieman  has  been  elected  President  of  the 
Western  National  Bank  of  Baltimore  to  succeed  the  late 


Joshua  G.  Harvey.  The  directors  have  also  elected  Walter 
B.  Brooks  Vice-President  of  the  bank  to  fill  a  vacancy  exist- 
ing for  some  time.  In  December  1903  Mr.  Rieman  was 
chosen  to  serve  as  temporary  President  of  the  Commercial 
&  Farmers'  National  Bank  of  Baltimore  until  its  reorganiza- 
tion several  months  later. 

— The  proposed  Depositors'  Savings  &  Trust  Company  of 
Cleveland,  which  it  is  understood  is  being  organized  by  Mayor 
Johnson,  was  incorporated  on  the  26th  ult.  with  a  capital  of 
$300,000. 

— The  German- American  Trust  Company  of  Indianapolis, 
Ind.,  has  decided  to  issue  an  additional  $100,000  of  stock, 
thereby  increasing  its  capital  from  $300,000  to  $400,000. 
The  present  shareholders  have  been  asked  to  waive  their 
rights  to  the  new  stock,  that  it  may  be  distributed  with  out- 
side interests.     The  institution  began  business  on  August  1. 

— E.  E.  Brumbaugh,  lately  Assistant  Cashier  of  the  Forest 
City  National  Bank  of  Rockford,  111.,  has  advanced  to  the 
cashiership  of  the  institution. 

— The  payment  of  a  second  dividend  of  20  per  cent  to  the 
depositors  of  the  failed  Milwaukee  Avenue  State  Bank  of 
Chicago  was  authorized  last  week.  A  similar  amount  was 
paid  shortly  after  the  institution  closed  in  August. 

— The  American  Trust  &  Savings  Bank  of  Chicago  an- 
nounces that  it  will  occupy  its  new  offices  in  the  American 
Trust  Building  at  Monroe  and  Clark  Streets,  on  Monday  next, 
the  5th  inst. 

— M.  H.  Kilgallen  has  recently  been  elected  a  director  of 
the  Monroe  National  Bank  of  Chicago.  The  usual  dividend  of 
1%,  payable  on  the  1st  inst.,  was  declared  to  the  bank's 
stockholders  of  record  October  29.  Since  March  last,  when 
the  Monroe  National  began  as  successor  to  the  Manufactur- 
ers' Bank,  the  deposits  have  shown  steady  advances,  and  the 
amount  has  already  passed  the  $1,000,000  mark.  At  the 
date  of  the  last  call,  September  4,  the  figures  were  $857,267, 
and  on  January  30  1906  but  $517,541. 

— Thomas  E.  Camp  has  tendered  his  resignation  as  an 
Assistant  Cashier  of  the  First  National  Bank  of  Milwaukee. 

— C.  S.  Hetherington,  for  sixteen  years  Cashier  of  the 
Exchange  National  Bank  of  Atchison,  Kansas,  died  on  the 
25th  ult.  Mr.  Hetherington  was  the  son  of  William  Hether- 
ington, founder  of  the  bank. 

— Gordon  Jones,  a  member  of  the  executive  committee 
of  the  Colorado  Bankers'  Association,  has  favored  us  with  a 
copy  of  the  book  reporting  in  full  the  proceedings  of  the  fifth 
annual  convention,  held  at  Glenwood  Springs  on  July  6  and  7. 

— The  American  Trust  &  Sa\'ings  Bank  of  Birmingham, 
which  styles  itself  "the  Bank  that  is  Birmingham,"  recently 
issued  a  brochure  setting  forth  facts  of  interest  both  as  to 
itself  and  the  city  in  which  it  is  located.  The  scope  and 
history  of  the  institution  are  briefly  adverted  to.  and  particu- 
larly the  subject  of  banking  by  mail,  which  is  a  feature  of  the 
company's  operations.  Several  views  are  shown  giving  an 
idea  of  the  city  and  the  size  and  character  of  its  more  import- 
ant buildings. 

— At  a  recent  meeting  appropriate  resolutions  were  adopted 
by  the  Los  Angeles  Clearing-House  Association  on  the  death 
of  Herman  W.  Hellman,  a  member  of  the  Clearing-House 
Committee  and  President  of  the  Merchants'  National  Bank 
of  Los  Angeles. 

— As  noted  in  our  Bankers'  &  Trust  Section,  issued  last 
Saturday,  W.  L.  Brent,  President  of  the  Merchants'  Trust 
Company  of  Los  Angeles,  was  elected  Vice-President  for  Cali- 
fornia of  the  Trust  Company  Section  of  the  American  Bank- 
ers' Association  at  the  St.  Louis  Convention. 

— It  is  proposed  to  convert  the  Scandinavian  American 
Savings  Bank  of  San  Francisco  into  a  National  institution. 
An  application  for  the  conversion  was  approved  at  Washing- 
ton on  October  25.  The  bank  will  change  its  title  to  the 
Mei-chants'  National  Bank,  but  its  capital  will  remain  $300,- 
000. 

— In  connection  with  the  recent  failure  of  the  Aetna  Bank- 
ing <fe  Trust  Company  of  Butte,  Mont.,  an  indictment  is  re- 
ported to  have  been  handed  down  by  the  grand  jury  against 
Cashier  E.  F.  Garside.  The  Butte  office  of  the  institution 
closed  on  the  19th  ult.,  the  day  following  the  suspension  of 
its  Washington,  D.  C,  branch. 
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— According  to  report,  the  Mormon  rhurch  has  sold  its 
holdings  of  stock  in  the  Utah  National  Bank  of  Salt  Lake 
City  to  W.  S.  McCornick  of  the  banking  house  of  MeCorniek 
&  Co.,  Salt  Lake  City.  The  bunk's  capital  of  ?10(),000  is 
said  to  have  been  largely  owned  by  the  church. 

— Frank  N.  Belgrano,  who  has  disposed  of  his  stock  in  the 
Columbus  Savings  il-  Loan  Society  of  San  Francisco,  has  re- 
signed as  Cjishier  and  director  of  the  institution.  Walter  J. 
Demartini  is  his  succissor  as  Cashier. 

— The  proceedings  in  book  form  of  the  convention  of  the 
Washington  Bankers'  Association  held  at  Taconia  in  June 
have  been  issued  by  Secretary  P.  C.  KaufTman.  The  book 
comprises  LS2  pages,  and  contains  a  full  report  of  the  three 
da:.-s'  meeting,  with  photographs  of  the  present  officials  of 
the  association  and  its  retiring  President.  A  copy  of  the 
propc^ed  StAte  law  to  govern  the  formation,  regulation,  &c., 
of  banking  corporations,  submitted  at  the  meeting  by  tlie 
Executive  Council,  is  also  inooiporated  in  the  proceedings. 

— The  stocklioldors  of  the  Banco  Mei-cantil  de  Yucatan, 
at  Merida-,  Mex.,  it  is  stated,  ha\Ti  i-atified  an  increase  of 
«2^000,090  in  the  capital,  raising  it  from  $6,000,000  to  $8,- 
000,000.  The  new  shait«  (par  $100)  will  do  sold  at  $150  each , 
to  be  paid  for  ia  two  iastaHments,  due  Nov.  land  Dec.  1. 
Present  shareholders  liavc  been  given  the  right  to  subscribe 
pro  rats,  to  the  additional  stock. 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  Nt-w  Yoik  Exchanges  is  apponchnl.  The  results 
for  the  ten  months  of  190G  and  1905  are  given  below. 


Ten  Monttu,  1906. 


Ten  MonOis.  1905. 


AcliuU 
Value. 


Discrli)  "nl    Par    Value 
or  Quantily. 


SfklShs.        244.440,828, 

(Val    $21495.445.125  $20092,104,4«3 
HU. bonds     $525,096,200,     $510,540,290 

si.o;fy,70o 

$60,:<:{4,250l 
S42S.8001 


XUaju  dian  Bank  Cleaxings. — The  clearings  of  tlie  Canadian 
banks  for  the  month  of  October  1906  show  an  increase  over 
the  same  month  of  I9fta  of  23,0%,  and  for  the  ten  months 
the  gain  reaches^l7.9%^ 


Clearings  at— 


-Canada — 

Moatreal 

Toroato , 

Wlonipeg 

Ottawa 

V.ancouver 

Halifix 

Quebec 

Hamiiton 

St.  John 

London  

Victoria 

Calgary 

Edmonton 


Oaloier. 


1906. 


1905 


rnc.  en- 
Dec 


l+a.000,fi0o'a21 .528 ,024- 


1 116.493.j603 


57.0S7,9S8 
i2.,421.8S2l 
13,961.5451 
&,39S,677 
8,587,563' 
7,326,402; 
5,543,49.7' 
5.104.696! 
5,67K,017 


-97.138.954 
41,974.98«> 
JO,5U,14», 
8.683,218 
7,8&1,598 
7,185,282 
6,177.873 
4,984,237 
4,422.811 
3.076,101 


Ten  Months. 


1906. 


.5-(S90,41^  VotlncI.:Bi 
3,316. 159 >'otinol  JE 


Total  Cana<fal3S»,613,869-S13,564.233 


% 
+19.3 
+19.9 
+  36.0 
+  18.2 
+  60.8 
+  6  6 
+  19.5 
+  18.6 
+  11.4 
+  13.2 
+  84.6 
total, 
total. 


S 

1.349(628, 

.971,393, 

384,725, 

108.035, 

103,192, 

75,836, 

75,042, 

62,561 

49,496, 

47,124, 

37,058 

25,615 

9,252 


46S 
582 
243 
899 
094 
450 
303 
,279 
644 
,128 
,869 
,223 
,512 


+  23.0  aj 63 ,894, 9 59 


1905. 


1,078,393,559 

851,081,249 

273,118,118 

97,841.858 

70,947.955 

72,857,240 

70,381,812 

54,784,376 

43,304,003 

40,995.330 

30,424.103 

-BTot  Incl.  in  to 

^»t  incl.  in  to 


Irtc.  or 
Dec. 


% 
+  15.9 
+  14.1 
+  40.8 
+  10.4 
+  45.4 
+  4.1 
+  6.6 
+  14.2 
+  14.3 
+  14.9 
+  21.8 
tal. 
tal 


.2,684,129,609! +  17.9 


The  clearings  for  the  week  endii^g  Oct.  27  make  a  very 
-satisfactory  eomparkon  with  the  same  week  of  1905,  the  in- 
crease in  the  aggregate  having  been  6.3.1%. 


'Clearings  ai — 


Canada — 

Montreal    

Toreoto 

Winnipeg 

Ottawa 

^■aIleouve^ 

HaUfax 

Quebec 

Hamilton 

St.  John -- 

London 

Victoria 

Caleary    

Edmonton 


Week  enMng  October  27. 


1S06. 


liic.    or 
1905.  Dec. 


S 

36J04 

26.872 

15,208 

3,144 

3,383, 

l,58« 

2,128 

1,521 

1.253 

1.669 

881 

1.491 

804, 


634| 
519 

961 
276! 
644 
757' 
0551 
690 1 
7731 
729 
860 


$ 

-21.451 

1«.006 

8,091 

1.959 

i.734 

1.654, 

1,231 

1.125, 

826 

833 

612, 


445  Not  incl. 
971  NotlRCl 


Total  Canada i     93.855.898 


,298 
,744 
,501 
,500 
,912 
,640 
,552 
,267 
,701 
,095 
466 
In  t 
in  t 


57.527,676 


% 
+  71.1 
+  49.2 
+  89.2 
+  60.5 
+  95.0 
—4.1 
+  72.8 
+35.2 
+01.7 
+  28.4 
+  44.0 

otal. 

otal. 


1904. 


+63.1 


S 

22,683.248: 

17.585,323, 

7,182,811 

1,905.969 

1.691,296 

1,847.617 

1.334.612 

1,167,617 

1,018.270 

832.329 

661,552 


1903. 


58,110.544 


21,072,173 

14.500.000 

6,398,360 

1,814,854 

1,597,052 

1.056,760 

1,548,015 

966,936 

1,124,589 

778,003 

609,743 


52,066,485 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  tab!'-,  covering  clearings  for  the  current  week, 
U6U>;lly  appeals  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1905  there  is  an  increase  in  the  aggregate  of  0.1%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  loss  of . 3.1%  and  Boston  1.3%.  Philadelphia  records 
a  gain  of  3.5%,  Baltimore  1.0%,  Chicago  3.4%,  New  Orlean.s 
23.9%  and  St.  Louis  9.9%. 


CUartnft — Ketumt    by    Telegraph. 
Week  ending  November  3  1906. 

NewYork 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louto 

New  Orieana 

Se\-en  ettleH.  fi'days 

Other  clUes.  5  days 

Total  all  ciUes.SdaTs 

.\II  cities,  I  day 

Total  all  cltleB  tot  week 


1906. 


$1.601.70I..545 

140.279. .^9 

132.4 10. s;iti 

25..362.734 

188.267.922 

50,(;i4.411 

16,954,292 


1905. 


Per 
Cent. 


$1,6.53,435,074 

148,234,077 

127,964,252 

25.104,048 

182,020,255 

46,045.582 

13,680,073 


$2.1 61, .SO  1.309 
407,974, 2S7 


—3.1 
—  1.3 
+  3.5 
+  1.0 
+  3.4 
+9.0 
+  23.9 


$2 .569  ,,56. -J,  596 
569.274.311 


$2,190,4S3,.361    I 

.386.407.494    ' 

j_ 

$2,.W2. 890.8.55 
553.489,928 


$3,138,839,907   ,   $3,136,380,780 


—  1.6 
+  5.6 

—0.5 
+  2.9 


+0.1 


Aver.     Par  Value 
Price   or  Quantily. 


Actual 
Value. 


;  Aver. 
Prlc^e. 


S1,.S03,92'   ,_ 
$55,056,681    91,2 
$859,333  200.4 


Ciov't  bds. 
State  bds. 
Banksl'ksi 

Total   .  $22082,944,075  $20660.370.089 
Qraln.bU.        385,332,250;       317,357.540 


204,729,210. 
93.5$18970,98H.205$16512,905,789,  87.0 
97.2     $698,323,300'     $665,243,160    95.3 
UO.O  $1,014,120'         $1,080,477  106.5 

$174,911,450     $161,898,330  92.6 
$743.2001         $l,829,710i246.2 


Tot  value 


$20977,728.229 


93.6  S19845.9.S0,27.')  $17342.957,4601  87.4 


82.4c,       414,422,375 


392,583.510'  94.70 


$17735,540,976 


The  volume  of  transactions  in  share  properties  on  the  New- 
York  Stock  Exchange  each  month  since  Jan.  1  in  1906  and 
1905  is  indicated  in  the  follow^ing. 

SALES  OF  STOCKS  AT  THE  NEW  YORK  STOCK  EXCHANGE 


1906. 


1905. 


M'th.,  Number 

01 

Shares. 


V  allies. 


Par. 


Actual. 


Number  \ 

of        !- 
Shares.    \ 


Values. 


Par. 


Actual. 


Jan^ 


$  $  $  $ 

.38.512,5483,513,808.700  3,333,481,498  20,792,558  1.931,154,400  1,374.870,687 


Feb  ."2i;699;800l!968;990,600  1,831,598,764  25.239,0882,323.637,8502,014,562,018 
Mch.  19,467.6841.729,841,900  1,591,417,290  29,138,838.2.708,955,975  2,1/8,193,156 

Istqr  79, 680,0327,212,641,200  6,756, 497,552  75, 170, 484  6,963,748.225.5,567 ,625,661 
\DT  24,3.30.919  2,158,016,950  1,928,749,870  29,298,456  2,789,542,650;2,670,498.467 
May  24,026,0492,043,050.8001,879.476.28420,517,560  1.911,014,5501,75.8,624,018 
June"  20,340.391 1.744,464,300  1,563,947,686  12,576.469:1,132.492,100;    999,484,627 

2d  qr68,697.359 5,945,532,050 5.372,173,840 62,392,485 5,883,049.300 5,428.607.112 

6  m's  148377  391  13158,173,250  12128.671,392  137562  96912796,797,52510996,232.773 
July  16.346,221  1,448,273.600  1.310,479,816  13,273.655  1,214,488,750  1,075,487,631 
Au?  31.804,8162,847,353,7502,701,479,62820,205,7351,836.932.200  1,646.410,478 
Sept.26.018.2702,159.177.6502,155,974,863  16.012,044  1,488,401,350  1,335,798,497 

3d  qr  74. 169 .307  6,454,805.000 6, 167,934,307  49,491,434  4,539 ,822 .200 4,057 ,696,606 

9  m-s 222546  698  19612,978,250  18296.605,699  187054  403  17336,619.82515053,929,379 
Oct  .  21.894,130  1,882,466,875  1,795,498,764  17,674.807  1.634,368.380  1,458.976,410 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1.  -^ 

MONTHLY  CLEARINGS. 


Month. 


Clearings,  Total  All 


1906. 


Jan.. 
Feb  . 
Mch. 


.,16,321.500,279 
.!l2,462,794,035 
.112,993,090,785 


1905. 


% 


11.848,355,885+37.8 
10,650,663,8171  +  17.0 
12,918,414,969'    +0.6 


38,333,769,069 


35,610,212,224 


1st  qr.;41, 777.385 .099  35,417.434,671 
April  .12,884,433,514112,735,232,015 
May  . 1 13,218,402,167;  12,059,910,393 
June..  1 12. 230 ,933, 388  10,815,069,816 

2d  qr. 

6  mos. 
July  . 
Aug  .. 
Sept.  - 

3dqr. 

9  mos- 
Oct  .. 


+  18.0 
+  1.2 
+  9.0 

+  13.1 


+  7.6 


80,111,154,168  71,027,640,895  +12.8 
11,639,986,823  10,866,702,211  +7.1 
13.131,717,908  10,902,728,326  +20  4 
12.497.458,868  10,885,727,807  +14.8 


37,269.163,599 


32,655,158,344 


1 17380,3 17,767 '  103682,805,2.39 
14,528,767,229  12,624,016,403 


+  14.1 


+  13.2 
+  15.1 


Clearings  Outside  New  York. 


1900. 


S 

5,083,299,601 
4,138,370,511 
4,615,856.596 


13,837,526,708 
4,341,197,947 
4,425,373,088 
4,414,712,521 


1905. 


4,113,631,330 
3.532,344.555 
4,187,006,472 


13.181,283,556 


11.832.982.357 
4,054.435,555 
4,175,862,976 
4,079,739,697 


% 


+  23  0 
+  17.2 
+  10.2 


12.310.058,228 


27,018,810,2Q4i24,143  040.585 
4,383,460,7201  4,027,6^9,650 
4.298,518,512  3,921,963.406 
4,183,626,8231   4,026,268,430 


+  7.1 


+  11.9 

+a.a 

+  9.6 
+  3  9 


12,865,604,455  11.975,901,495 


39,884,414,719 
5,184,724,067 


36,118.942,080 
4,598,003,486 


+  7.4 


+  10.4 
+  12.8 


The  course  of  bank  clearings  at  leading  cities  of  the  coun- 
try for  the  month  of  October  and  since  January  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

B.A.NK  CLEARINGS  .\T  LEADING  CITIES. 
Oclaber jan  .1  to  Oct.  3 1 

imiti^T              ^T'     ^^$^'     ^^^'^'  ^'''^^'      ^®'^'         ^^°^-        ^^^-  ^^°^- 

NewYork.. 9,'344     8,026     7,477  5,233     86*840     75^590     51*811  ''55*860 

Ct^cago    1,000        916        812  825       9,064       8  248       7  3  31     7:331 

S??,^i',-u; 78^         689         594  588       6,862       6  261        5  328       5  620 

P'^"f^f,P'"'» 693         620         543  490       6,365       5  673        4  600       4:898 

^^•Louls. 271         249         255  227       2,434       2,378        '269       2  069 

P"'«'?""-'^1 227         224         189  195       2.194        2.066        IMS       2039 

San  1  ranciaco 207        168        141  142       1577       1497       1252     '  T  9K0 

"'''''r?, 131    124    108  n9   lill    :o38   '902  Lit? 

Cincinnati lie         108          99  95       1,088          99331 1,013     3  968 

Kan.sa.sClty. 133         117         101  119       1080          977          891          877 

i-rJn^,^ .SS           ™           61  68           688           640           570           679 

NcwOritans 109          73          81  78          796          739          764          627 

LoXT'"'' 4?         4}         1°2  86           783           713           645           111 

k'i'^fT'"^' "           51           47  43           ,542           497           458           443 

P.^,'"'''- 57           55           46  46           540           486           427           433 

.Milwaukee 48          39          36  38          403          347          333          322 

Providence 38          40          30  34          323          3081    |286          294 

S.Tii^ 49           41           36  37           416           364           326           329 

°""?J° 37           33           29  29           325           286           267           266 

■|     1,            M 42           36           31  31           333           272           252           252 

ndlrinapolls   30          32          29  27          297          280          263          286 

Uinver  .    31           32           2I  22           280           209           186           195 

S.'illS?.^'' 27           22           21  18           249         1211            194            170 

S!!!?.?         24           .30           29  23           192         |203           201            1.5« 

?!.,■.; 52           33           23  21           400           242           181            171 

i   Mil    r^-. 16           13           '2  U           151            135           115           116 

SallLakeaiy 26          20          14  13          224           182           122           122 

^J'""'. 13,761    11.978   10.973  8.6581125.6.33   110.875  182.632     87  338 

OUiercllles 768        642        654  518       6,276     16,403     14.648       4.464 

r,T"i^'«"-V.--C-'*'*2"   >^<>20   11.527  9.176   131,9m)1116,278  ~87.280     91.802 

Outside  Ncw-iork.   5,185     4,594     4.0.50  3.943     45.069     40.688     35,489     36.98T 
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IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  ERANCLSCO. 
TlnoLigh  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  September,  and  they  are  given  below  in  conjunc- 
tion with  the  figures  for  precc^ding  months,  thus  completing 
the  results  for  tin,'  nine  months  of  the  year  1900.  The  im- 
ports of  gold  were  of  small  volume,  reaching  only  SH9,72.5, 
of  which  .$1,780  was  in  coin.  Of  silver  there  came  in  $281,- 
(524,  mainly  bullion  and  silver  in  ore.  Dining  the  nine 
months  there  was  received  a  total  of  $7,95  4,752  gold  and 
$1,980, 41()  silver,  which  compares  with  $1,680,011  gold  and 
$1,909,008  silver  in  1905.  The  shipments  of  gold  during 
September  were  extremely  light,  reaching  only  $5,5i)0,  of 
which  $;5,4()0  coin,  and  the  exports  of  silver  were  $172,450, 
of  which  $110,000  was  bullion.  For  the  nine  months  th(! 
exports  of  gold  reached  $5,;^00,959,  against  $1,092,175  in 
1905,  and  $2, 017, .350  silver  was  sent  out,  against  $5,024,0i;i 
in  1905.  The  exhibit  for  September  and  for  the  nine  months 
is  as  follows: 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


Months. 


1906. 

January    

February   

March 

April 

May 

June   

July 

August 

September   .  - 

Total,  9  mos. 


Gold. 


Coin. 


$ 

4,025 
150 


,509,640 
6,230 


1 
4 
5,708,915 


,187,090 
1,780 


Bullion.       Total 


$ 
173 
230 
333 
105 
196, 
235 
409 
408 
147 


343 

164 
279 
075 
450 
273 
271 
437 
945 


2.245,837 


$ 

177,368 
230,314 
333,279 
105,675 

1,706,090 
241,503 
409,271 

4,595,527 
149,725 

7,954,752 


Silver. 


Coin, 


$ 

16,700 


26,303 


43,003 


Bullion. 


$ 

207,117 
222, .'ioO 
275.848 
94,398 
141,397 
210,253 
174,189 
350.370 
255,321 


1,937,443 


Total. 


$ 

223,817 
222,550 
275.848 
94.398 
141,397 
210,253 
174,189 
356,370 
281,624 


1.980,446 


EXPORTS  OP  GOLD  AND  SILVER  FROM  SAN   FRANCISCO. 


Months. 


1906. 

January   

February   . . 

March 

April 

May 

June 

July 

August 

September  . 

Total,  9  mos 


Gold. 

Silver. 

Coin. 

Bullion. 

Total. 

Coin. 

Bullion. 

1,045 
1,285 

"320 

850 

3,000 

1,055 

3',460 

$ 

2,502",787 
2,845,077 

y.oso 

$ 

1,045 

2,504,072 

2,845.077 

320 

850 

3,000 

1.055 

5",540 

$ 

1,759 
2,630 

""843 
1.901 
5,417 
3,228 
1.315 
56.450 

$ 

289,700 
267,520 
717,587 
254,084 
65,820 
413,340 
419,762 

1 1 6",o6o 

11.015 

5,349,944 

6,360,959 

73,543 

2,543,813 

Total. 


i 

291.459 
270,150 
717,587 
254.927 
67.721 
418.757 
422.990 
1.315 
172.450 

2.617.356 


(From  our  own  Correspsndent.) 

London,  Saturday,  October  20,   1906. 

The  fall  in  New  York  exchange  upon  London,  together 
with  the  rise  in  the  value  of  call  money  in  New  York,  has  re- 
vived the  fear  in  London  that  American  withdrawals  of  gold 
from  the  Bank  of  England  were  likely  to  be  resumed  and 
yesterday  (Friday)  the  Bank  put  up  its  rate  to  6  per  cent, 
after  having  made  no  change  at  the  regular  time  for  such 
action  the  day  before.  The  influence  of  the  fear  of  further 
American  withdrawals  of  gold  has  been  much  increased  by 
an  unfavorable  feeling  in  France.  In  the  first  place,  the  con- 
dition of  Morocco  is  exciting  apprehension.  It  is  hoped  that 
during  the  Feast  of  Ramadan,  which  is  now  about  to  begin, 
the  tribes  will  be  quiet.  But  the  feast,  it  is  feared,  on  the 
other  hand,  will  be  used  by  fanatics  to  stir  up  the  religious 
feeling  of  the  tribes  against  the  French.  Therefore,  there  is 
a  good  deal  of  apprehension  in  Paris  that  an  attack  by  the 
tribes  is  almost  imminent. 

The  arrival  of  the  German  Ambassador  at  Fez  has  increased 
the  fear.  Rightly  or  wrongly,  the  impression  is  general  in 
France  that  the  German  Government  is  at  the  bottom  of  the 
unrest  in  Morocco  and  is  preparing  trouble  for  France. 
Probably  this  impression  of  the  French  people  has  been, 
greatly  heightened  by  the  publication  of  the  memoirs  of 
Prince  Hohenlohe  in  which  it  is  stated  that  Prince  Bismark 
was  in  favor  of  letting  France  go  to  Morocco  since  by  so  doing 
she  would  engage  herself  so  completely  in  Africa  that  she 
would  be  unable  to  act  effectively  in  Europe. 

The  uneasiness  in  France  has  been  increased  by  the  ex- 
pectation that  the  Prime  Minister  is  about  to  resign.  His 
health  is  bad,  and  his  doctors,  it  is  said,  have  told  him  that 
absolute  rest  is  indispensable.  On  the  other  hand,  a  much 
more  favorable  view  respecting  Russia  is  now  taken  in 
France,  and  in  the  beginning  of  the  week  there  was  a  distinct 
advance  in  Russian  securities.  The  scare  about  Morocco  and 
a  financial  failure  in  Turin  caused  a  decline  on  Thursday. 
But  upon  the  whole    the  view  taken  with  regard  to  Russia 


is  now  very  much  more  favorable  than  it  was  a  little  while 
ago. 

In  Germany,  trade  continues  exceedingly  active,  but  mon- 
ey is  in  very  strong  demand.  Notes  are  returning  from  cir- 
culation much  more  slowly  than  had  been  anticipated.  For 
the  week  ended  October  15  not  much  more  than  5^  millions 
sterling  so  returned,  so  that  in  the  middle  of  October  the 
Bank  had  still  to  pay  the  duty  of  5  per  cent  upon  W]^,  mil- 
lions sterling  of  notf^s.  Probably  during  the  present  week 
the  return  of  notes  will  be  larger,  but  it  is  not  expected  that 
even  at  the  end  of  the  third  week  the  whole  of  the  notes  in 
excess  of  the  legal  maximum  will  have  returned.  Moreover, 
the  stock  of  gold  held  by  the  Imperial  Bank  is  very  small  and 
is  not  increasing.  Bu.sine.ss,  therefore,  remains  slack  and 
probably  will  continue  so  to  the  end  of  the  year.  Lastly, 
the  fear  of  a  great  mining  strike  continues  The  miners  de- 
mand an  increase  of  wages  of  15  per  cent, which  up  to  now 
employers  have  resisted.  The  impression,  however,  is  strong 
that  the  employers  cannot  allow  a  strike,  so  active  is  the 
demand  for  coal  at  present. 

Quite  unexpectedly,  on  Friday,  the  directors  of  the  Bank 
of  England  put  up  the  rate  of  discount  from  5  per  cent  to  6 
per  cent.  They  had  met  in  the  ordinary  course  on  the  pre- 
vious day  and  had  done  nothing.  Consequently,  the  Citj' 
was  quite  unprepared  for  the  action  of  Friday.  It  is  gener- 
ally understood  that  information  has  reached  the  directors 
that  a  large  amount  of  gold  will  be  withdrawn  from  the  Bank 
immediately,  and,  furthermore,  that  arrangements  were 
about  to  be  made  with  banks  and  accepting  houses  which 
would  enable  all  the  gold  offered  in  the  open  market  to  be 
bought  for  New  York.  Under  these  circumstances,  the 
Bank  of  England  was  driven  to  take  vigorous  measures  in 
defence  of  its  reserve.  The  reserve,  according  to  the  return 
published  on  Thursday,  was  under  19  millions  sterling.  It 
is  reasonably  certain  that  between  now  and  the  end  of  the  year 
another  three  millions  sterling  in  gold  will  be  withdrawn 
from  the  Bank  for  internal  circulation,  as  well  as  for  Egypt, 
Turkey,  Argentine,  and  possibly  Brazil.  That  would  bring 
the  reserve  to  under  16  millions,  which  would  be  entirely  in- 
adequate and  would  cause  grave  uneasiness  in  the  city.  If 
the  American  demand  ceased,  the  Bank  would  have  good 
grounds  for  hoping  that  it  would  obtain  most  of  the  gold 
offering  in  the  open  market,  which  would  enable  it  to  meet  all 
other  demands  and  to  strengthen  its  reserve.  But  if  the 
American  demands  should  continue,  it  is  possible  the  Bank 
might  be  able  to  get  no  fresh  gold.  Hence  the  prompt  action 
of  the  directors. 

The  India  Council  offered  for  tender  on  Wednesday  80  lacs 
of  drafts  and  the  applications  amounted  to  310  lacs  at  prices 
ranging  from  Is.  4  l-32d.  to  Is.  4  1-16  d  per  rupee.  Appli- 
cants for  bills  at  Is.  4  l-32d.  and  for  telegraphic  transfers  at 
Is.  4  1-16  d.  per  rupee  were  allotted  about  25  per  cent  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1906.  1905.  1904.  1903.  1902. 

Oct.  17.  Oct.   18.  Oct.   19.  Oct.  21  Oct.  22. 

£  £  £  £  £ 

Circulation 28.763,050  29,940,345  27.979.550  28,544,450  29,363,960 

PulillC  deposits 7..591.427  9.4S1,031  7.612,795  7,129,806  10.575,183 

Other  deposits 42,389.199  40.561,971  40,613,779  42,911,9.39  39,221,113 

Govemm't  securities  15,960.166  16,657.729  14,812,849  19,999,056  16.416.132 

Other  securities 33.020.319  29,546,324  23.888,954  25.355,824  28,377,390 

Reserve.notes&coin    18,861,900  21,672,620  27,323,565  22,531,820  22,867,725 
CoiQ&bull  , both  dep  29,175.010  32,162,965  36,853.115  32,090,614  34.056,685 
Prop,  reserve  to  lia- 
bilities  P.O.             ZIH  43)4  5634  44^  — 

Bank  rate p.  e.                5  4  3  4  4 

Consols.  2^  p.  c...              86K  88^  SSJ^  88'/^  93  3-16 

Silver 32  5-16d.  28  ll-16d.  26!^d.  28  5-lOd.  23  ,5-16d. 

Clear -house  returns  267,880,000  270,692,000  226,552,000  206,282,000  170,278.000 

The  rates  for  money  have  been  as  follows: 

Oct.  19.  Oct.  12.  Oct.  5.  Sept.  28. 

Bank  ol  England  rate 6  5  4  4 

Opi-n  Market  rale — 

Bank  bills— 3  months b%  4  9-16  4H  4H  ®4M 

.     —4  months 5Ji  iH®i%  4H  iH  @iH 

—6  months 5J^  @5H  4J|  @4H  4H  4M  @4K 

Trade  bills— 3  months 6  5  4M  4H 

—4  months 6  5             i}^®iH  4H 

Interest  allowed  Inr  deposits— 

By  Joint-stock  banks 4  3H  2H  2J^ 

By  discount  houses: 

Atcall 4M  3H  3  3 

7  to  14  days 4V2  3M  3H  SH 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Oct.  20.  Oct.  13.  Oct.  6.  Sept.  29. 

Rates  0/             Bank       Open  Bank       Open  Bank  Open  Bank       Open 

Interest  at —         Rate.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market 

Paris       .-- ---     3           2Ji  3           2JI  3           2J«  3      2  15-16 

Berlin" 6           4H  6           4H  S           4H  5           4H 

Hamburg 6           4'4  0           4%  5           4J^  5           4>4 

Frankfort 6       4  1.5-16  6           4?i  5           4H  5        4  9-16 

Amslerdam  5          4!^  5          4H  4H       4%  4H       4}4 

Brussels   3'-^       3%  3^       3%  3H       3H  3H       3H 

Vienna.- --     4!^    4  7-16  4H       4H  4Vi  4H  4           4H 

fSt  Petersburg 7H     nom.  7H  nom.  714  nova.  7H     nom. 

M.idrid   ..- 4!^        4  4H        4  4J^  4  4H        4 

Copenhagen 6          5H  6          6  5  4H  5          4H 
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Messrs.  Pixley    &  Abell  write  as  follows  under  date  of 
October  18: 

GOLD. —  riie  ll.iuk  lit  EniiUml  »•;«  :jtic<xiss{ul  In  buying  tlip  "Trp^ifor  pnrt  of  tills 
wwk  <  :irrl\Ml  of  txir  gold,  tin-  Xmv  York  Joinuul  Uavliii;  '       Uuiliit:  tlu- 

week  the  B:iuk  h:vs  lost  £l.l)47.vKH).  ol  whii-li  £  l.Oli'.Odi)  u  ;)t.      AkMliisl 

tlU;*.  i.''J2l.iK)J  li:i.s  beou  receivtil.  Kit  wliU-li  £4.')'.i.0i)0  U  iti  li  .  ..:  j,.','>O,0<)H  Is  set 

frci>  on  Ijtyinlau  arcount.     Next  \vei>k£;i.M.iH)0  U  due  fr.nn  s.mili  Africa.     Arrivals 


— A>uth  Afrlc 
Bomb  V 
£117. 

SII.-.  ,.,v 
onli'r  fur  -'  ■ 
St-tti-s  and  \l 
rate.     KorniiU 
India    R--<   sj. 

000     < 

under  i      . 


£50l>.OCH1:  Stnill-i.  i.MO.OOO:   Auslr:ill:i,  £.> 
It:  West  InUIC!'.  £21.0110-  total.    £905,000. 
£.'.J00:  toirtl.£rjO.OOO. 


;'..is  I'.'.u-tu.r 
Arrivals— \ 

-  -Bombay .  ^  -. . .         

•  '.,L  VHS.— TlxTO  U:\,vi<  l),vii  -^I'V' 
silver.     Arrivals  -.Vil      >'"!' 


..ODO;  Brazil,    £22.(K10: 
Shipments — Bombay , 

"•'■■   ••-  ■•  '■'■■ '•  Mint 

It 
ill 


ril  f 
!^o^t^ 


a  15- Kid 


The  quotations  for  bulli* 
i;oi.n.  Oct.  IS.    Oct 


IS. 

:ri:i!i'J.  s.    </. 

u".  oi 77  lO's 

J. 7(i    .tI-8 

(".■  leoln.oi..  76    54 

Friiuii  :;.>ldco1n.o2 76    Sfs 

Japivneso  yen.  ox 76    5X 


Br 
1 


U. 

s.    d. 
77  10'^ 
76    5'4 
7(>    54 
76    541 
76    541 


ported  as  follows: 

.SIl.VKR.  Oct.  18. 

Loiul'iii  Stiitidard.  d. 

Barsllvor.  tlnc.o/. 32»5 

"  2  mo.  delivery,  0/.. 32  .1-11! 

'  Cake  silver,  or, 31  15-10 

I  Mexlc:in  dollars nom. 


Oct.  Il 
</. 

:u,'; 

,!1  Kl-lO 
3  1% 
nom. 


Tho  following  shows  the  imports  of  cereal  produce  into 
the  Uuiteil  kingdom  during  the  seiison  1o  rl;)ti>  t-mtinnrfd 
with  previous  seasons: 

IMPORTS. 


Seftti  tKtki. 

I  mporta  of  wheat,  cw  t 

Barley 

Oats - 

Peas. 


1006-07. 

12. 555.000 

4,187.700 

1,625,500 

363.700 


Beans 224.540 

IndLancom.- 7.465.400 

Flour   2,218.400 


1905-06. 

13 .3 17. .500 

4.776.100 

1 .03 1 ,800 

413.485 

198.400 

8,087.100 

1,810,600 


1904-05 

14,209,200 

4, .599. 600 

l„S6i;.0(K) 

300,1 7.S 

31S.72! 

6.708.900 

1,512.600 


1903-04. 

13,0,30.609 

0.648,001 

1.704,3(17 

469,819 

45r,.lSS 

8,6S2.30 

3,150,798 


Supplies   available   for   consumption    (exclusive   of   stock 
on  September  1): 

n                                                                1906-07.  1905-06.          1904-05.  1903-04. 

Wheat  Imported,  cwt 12,555.900  13.317.500  14.269,200  13,030,609 

Imports  of  flour 2.218,400  1.810.600        1.512.600  3,150,798 

Sales  of  home-grown 4,892,503  6.153,247       2,553.890  2.917,077 


Total    19.666.802  21,281,347     18,335,690  19,099,084 

.weraffpprlce  wheat,  week 26s.  3d.  26s.  lid.         30s.  5d.  25a.    8d. 

.Werage  price,  season 269.  2d.  273.    id.         30s.  Od.  27s.  Ud. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.       1905-06.  1904-05. 

Wheat qrs.   1.374,000  1,219.000       1,025  000  2,635.000 

Flour,  equal  to qrs.      216,000  201.000          235,000  175.000 

Malie    qrs.      675,000  760,000          660,000  1,355.002 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
asreported  by  cable  have  been  as  follows  the  past  week: 

London. 

Week  ending. \ov.  2.              Sat.          Mon.  Tues.        Wed.        Thurs.  Fri. 

silver,  peror d.  32  9-16    32  9-16    32  7-16    32  7-16    32  9-10  32  Il-Ki 

Consols,  new.  24  per  cents.-  86             86  1-16    86  85  15-16  86  1-16 

For.icrount 86,'-i          86!.s  cS6  7-16    86J4  86,4 

French  Rent<>s  (in  Par.).. fr.  96.00       95.80  95.70       95.95  9o.(>2y. 

Russian  Imperial  4s 74'^         74  74M         70  77 

.Amalgamated  Copper  Co 1135^        114M  1144        U^%  113^f 

ft  .^.naconda  Mining  Co I3?i          14  13;-^          13?i  IT, 

Atchison  Topeka  &  Santa  Fel04          104^  104J^       104'4  loi', 

Prclerrcd 104           104  104           1034  1034 

Baltimore  i  Ohio 122H        123,4  123J^       122^            o  122M 

Preierred 954         954  95H         954            >*  954 

CanadLan  Paciftc ...1804        181,4  181           181                <  l.sn?<; 

ChPiKin^nkp  *  Ohio  - 59             694  iJOVa         o9H            "^  56^i 

O;                       ^>^tem 18             IS  18             18                io  18 

C                                i-^St.  P..176            1774  1764        l~f>'A             ^  176H 

D                              .ade,  com..   41              41K  414          41                 (^  40t5 

Preferred   -_. ^ 87'A          874  874          874             f.  874 

Erie,  common ..,i.i..--  44?ii         454  4oH         45                ^  45W 

' -red    .J-   78              784  78K          78H             -1  784 

•d 69              69  694          694             "j  694 

I!                     -il 178.4        1784  ■  1784        179                 "^  178 

I                        .Vashville 147            1484  147H        147H             q"  1474 

M                     itral 214          23  33              25                 a  24 

>I                   nasATex-.com.  344         34'^  35             35                $S  35 

70J^          704  70>A          704             S  704 

N                   :.  of  Mexico 55             57  57             56H            O  57 

N".  V.'-.t.  .v  Hiid.  River.. .131'i        132  132            1.32      • '         t-  131'- 

N.  V.  Ont.irlo  A:  Western...   46>f          47  47^^          4(>H            O  "'" 

Norfolk  >t  Western,  common  97             97  97             96K            £5  96  4 

Pfpferred    „.  934         934  93J4         934            <  »3V^ 

Nnrtiici-n  Pif-fflc 2154        217  2174        217                 H  218 

P                          — ■ 724         724  734         735^            H  ■    ' 

1                               724         73  724          724            a 

1 464          464  464          464             " 

a  .■-.                     -red 494         49>^  494         494            ^  ■>  '   < 

Rock  1                   275i         28  284         2SH            X  :"^'. 

P r.:<: 944          94^-^  944          945-8              H  "" 

.^                    .common 34H         34)<  354         35               C£  '  ' 

98               98  98               98  '■>■ 

I                    .'.common 187;-^       1.S8K  1S7H       1.87>i  l-^^  ^ 

954         954  954         95  '•'. 

U.                Corporatlon.com.  48,4         49H  49             484  I    ^ 

Preferred .109H        109«  1094        109>iJ  10'', 

Wabash 20             20  20             20  I-'  .-. 

Preferred    454         454  '1 

DebentureB «  - 14         83.4  s:! 

a  Price  per  share.     6£ster!liig.     c  For  December  account. 


Co  m  rxcr  citil  and  ^isccXTit  u  c  o  xxs  g.  cxus 

National   Banks. — The    following    information    regarding 
national  banks  is  from  the  Treasury  Department: 

APPLICATIONS  TO  CONVERT  IN'TO  NATIONAL  BANKS 
APPROVED. 
Bank  of  PoplarvlUe,  ML<«sUslppl,  Into  the  "National  Bank  of  Poplarvllle," 

Canl"ti    '■'■■<  i">" 

Tl  .American  Savings   Banlc.  San  Franrlsro.  California, 

nto  ^  National  Bank  of  San  Francisco."     Capital.  J.'ioo.OOO. 

NATIO.N'AL   BANKS  ORGANIZED. 

ICertlfUates  Issued  from  October  8  to  October  13,  Inclusive.) 

8.390. — The   First   National    Bank   of  Guttenburir.    New  Jersey.      (P.   O. 

St.-itlon    No.    2.    Weehawken,    New   Jersey.)      Capital.   $.'.0,000. 

'>    F.    .Ulnturn.    President:     O.    M.    Nllson,    VIcc-PreMlent: 

ird  Hunke.  Cashier:   Frank  J.  .Adelberir,  Assistant  Ca'-U-r.  .•, 


8.391— Tho  Tcxii-o  .\atlonal  Bunk,  Texleo.  .New  .Mexico.      Capital,  $30,000. 

\V.  O.  Oluhunt.  I're.sUleiit:   S.  F.  Uoodlnic,  Vice-President;    B.  D. 

OUIImni,  Cotililer. 
8,802 — The  Fanners'  .National  Bank  of  Gonzales.  Texas.     Capital,  $,^0,000. 

Tho.s.    B.    Palfrey,   President:    J.    P.    Haiullo  and  C.  T.   Rather 

Vice- Presidents;    J.  S.   Duugltuss,  Cashier. 
8,393 — The  Union  .National  Bank  of  .Mount  Carinel,  Pennsylvania.     Capl- 

lal,  $125,000.     Thos.  .M.  UIghler.  President;    David  Camp,  Vlce- 

Pre.'-kleiit:    Cico.   V'..   Berntr.  Cashier. 
S.riil  I—  I'lip  Closter  National  Hank,  Clo.stcr.  .Now  .Icr.scy.     Capital.  $25,000. 

Matt.  J.  Hogerl,  President;    David  I).  Ackerman,  Vice-President; 

Wlllluin  Tale,  Ca.siiler. 
K..lJo^Tlie  lloiie  Xa'loial  Bank.  Hopf,  North  Dakota.     Capital.  $.'>0.000. 

John   10.  Lasliani,  Proslilcnl;    C.  S.  .Moorcs,  V'Icc-l'resldeiit;    Geo. 

.A.  Warner,  Ca.-ililer:    .fiio.   D.   I'oley,  .Assistant  Cashier. 
8.300 — The  First  .National   Bank  of  Barnard,   Kamjius.     Capital,  $25,000. 

M.  S.  Atwood,  President:    J.  V-  Ullfoiig,  Vice-President;    F»,  F. 

Braelceii.   C'l'^lilrr:     Com  irslon    of   t!ie    Hank   of    Barnard. 
8,397 — The     Flisl     X.itlon.il     it.iak   of    .Melnxse.     .New      .Mexico.      Capital, 

$:!.'>.oo(i.      a.  1-.  l;el(l.  President;    A.  J.  Matheny,  VJce-Prcsldeut; 

M.   i:.  WlUpple,  Cashier. 
8,39S— The    Peekslvlll    .National    Bank,    Poeksklll.    New    York.     Capital, 

$100,(100.      B.  Hclneckc,  Presiacnt;   N.  H.  Stabb,  Vice-President: 

Jno.  Towart,  Jr..  Cashier. 
.8,399 — The  National  (ijink  of  ('onimcrce  of  VVelllneton,  Kansas.     Capital, 

$50,000.     Geo.    W.    Robinson.    President;     E.    B.    Hoscr.    Vlce- 

Pie.sklent;  Cbas.  P.  Hauuen,  Ca.shler;    Ainoa  A.  Belsley,  Assistant 

Cashier.  • 
8,400 — Tlie     First    National     Bank    of    Marquette,     Nebraska.     Capital, 

$25,000.     \V.  I.  Farley,  President;  C.  A.  Phillips,  Vlcc-Prcsldeut: 

.\.  W.  Mlcknian,  Cashier. 
8,401 — The  First  National  lianlt  of  Edtrewatcr,  New  Jersey.     Capital,  $25,- 

000.     .John  Elsele,  Prcsklcnt;  Daniel  A.  Hlpglns,  Vlce-Piesldent; 

S.  L.  Dorcmus,  Cashier. 
8,402 — The  Citizens'  National  Bank  of  St.  Jo,  Texas.     Capital,  $25,000. 

,las.  R.  Wiley,  President;  A.  U    Penyman,  Vice-President;  L.  A. 

Dowlen,  Cashier. 
8,403 — First  .National  Bank  of  Santa  Cruz,  California.     Capital,  $100,000. 

F.   D.    Baldwin.   President:   F.   A.   Hlhn,  Vice-President:  T.   G. 

McCreary,  Cashier;  Ed.  Daubenbis,  Assistant  Cashier.     Conver- 
sion of  the  City  Bank  of  Santa  Cruz. 
— , . ^ — 

DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  largo  or  important  corporations. 

Dividend.^  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 
Atchison  Top  &  Santa  Fe,  com.  (No.  12) 

A llantic  Const  Line  RR . ,  prel 

Chesapeake  &  Ohio  (annual) 

Clcve.  &  Pills.,  orig.  guar,  iqvar.) 

Special  guar,  (guar.) 

Georgia  Soutlicrn  &  Florida,  1st  pre/ 

Simnd  prc/crred 

Missouri  i\ansas  &  Texas,  preferred 

Norfolk  <t  Western,  common 

Pennsylian  ia 

HendinK,  second  preferred 

Rome  Watertown  &  Osd's,  guar.  <quar.) 
Street  Railways. 

Coney  Island  <fr  Brooklyn  (qttar.) 

Rochester  R}i.  it  Light.,  pre),  (guar.) 

Tampa  (Florida)  Electric  Co. 

Tv.in  City  R.T.,  ^linneap..  com.  (quar.) 

Union  Street  (New  Bedjord)  (guar.) 

Washington  (D.  C.)  Ry.  *  Electric,  prel. 
Trust  Companies. 

Broadway 

Miscellaneous. 
.\maleamated  Copper 

Extra 1 

.\merlcan  Chicle,  com.  (monthly) 

Common,  extra 

American  District  Telegraph  of  N.  Y. .. 

American  Glue,  com 

Amer.  Craphophone.  pref.  (qu.)  (No. 46) 
American  Ice  (old  company),  preferred. 

.4 mcrican  Ice  Securities  (quar.) 

American  Locomotive,  com.  (quar.) 

Amcriam  Radiator,  common  (guar.) 

Pre/erred  (guar.) 

American  Writing  Paper,  preferred 

British  Columbia  Packers'  As.s'n.  pref.. 

Ca,«ein  Co.,  pref.  (quar.)  (No.  26) 

Century  Really 

Extra .._ 

CfmsoIidatPd  Caa  of  N.  Y.  (quar.) 

/■'  'iii'in  Kodak  ol  X.  ./.,  com.  extra 

lie  Cons.  Copper  (bi-mthly)  (No.  20) 
I'   1.  Smokeless  Powder  &  Chem.,  pref. 

Ititi niational  Salt  (guar.)..., . .. 

Knickerbocker  Ice.  comraoni J ^-ui.. 

Common ,  extra 

Preferred    

.Montreal  r.lehr  Heat  &  Power  (quar.).. 

Nalionnl  Carbon,  pre/,  (guar.) 

New  England  Tel,  A  Tele-j.  (quar.) 

North  American  Co.  (guar.) 

People' t  Gas  Light  A-  Coke  (gu/ir.) 

Pressed  Steel  Car.  pref.  (quar.)  (No.  81) 
Procter  <t  Camble  .   common    (quar.)'.. 

Pullmun  Co.  (duar.)  (Vo.  I.W) 

United  Bank  .Vote Corporation,  common 
I'nitid  rigor  \!nnnUictureTS,pT''l .  (quar.) 

Tnlled  Copper,  preferred 

f.S.C'ist  Tnm  P..tFdv. ,com.(qu.)(No.,5) 

Preferre<l   (onar.XNo.  24( 

Unltofl  States  Express  (No.  146) 

V.  S.  .Htf  el  Corp.,  com.   (guar.)  (No.  12). 

Prelirred  (quar.)  (.\'o.  22) 

Warwick  Iron  &  St«el 


Per 

Cent. 


24 
24 
1 

IH 
I 

24 
2A 
2 

24 
34 
2 
VA 

2 
14 

$5 

14 

24 

3 

14 
'A 
1 
1 
1 
2 

m 

C9 
IH 
VA 
1 

I'A 
1 
7 
2 
4 
1 
1 
,5 
4 
4 
1 
2 

2 

3 

1!4 

IYa. 

14 

14 

14 

3 

2 

1 

Hi 

3 

1 

1« 

2 

4 
IH 
2 


When 
Payable. 


Dec. 
.Voi;. 
.\ov. 
Dec. 
Dec. 
Nov. 
Nov. 
.Nov. 
Dee. 
Mor. 
Nov. 
Nov. 

Vo». 
Dec. 
Nov. 
IVov. 
.Vol'. 
Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

.Vov. 

Dec. 

Jan. 

Nov. 

Dec. 

Nov. 

April 

Nov. 

Nov. 
Ocf. 

Oct. 

Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Jan. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov, 

Nov. 

Nov. 

Nov. 

nee. 

Nov. 

Dec. 

Dec. 

Nov. 

Dec. 

S'ov. 

Nov. 


Oct.   25       to       Nov.     5 


26 
26 
20 
20 
15 

1 
15 
15 

1 
26 
31 
15 
16 
20 
10 
31 
31 
1.") 

1 
30 
!.■. 

1 
15 
15 

3 
15 
15 
15 

1 
20 
28 
15 
15 
15 

1 
15 

I 

I 
!.■- 
31 
30 
15 


Books  Closed. 
Days  Inclusive. 


Nov.  3 
Nov.  1 
Holders 
Holders 
Holders 
Nov.  4 
Nov.  4 
Oct.  21 
Holders 
Holders 
Holders 
Nov.    1 


to 

to 

of  rec. 

of  rec. 

of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 


Dee.  2 
Nov.  10 
Nov.  7 
Nov.  10 
Nov. 
Nov.  14 
Nov.  14 
Nov.  9 
Dec.  5 
Nov.  5 
Oct.  23 
Nov.  15 


0 


Oct. 


27        to       Nov. 
Nov.  20. 


Nov.     1        to 
Holders  of  rec. 
Holders   of  rec. 
Nov.  21       to 


Nov.  15 
Oct.  31 
Oct.     11 


Oct.  26 
Oct.  26 
Nov.  15 
Nov.  15 
Nov.  6 
Oct.  27 
Holders 
Dec.  11 
Dec.  10 
-Nov.  10 
Dec.  23 
.\'ov.  9 
Holders 
Nov.  10 
Nov.  1 
Holders 
Holders 
.Nov.  27 
Nov.  I 
Nov.  16 
FTolders 
Vov.  16 
Nov.  1 
Nov.  1 
Dec.  22 
Holders 
.Vov.  6 
Nov.     1 


to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 


.Nov.  U 
Nov.  11 
.Nov.  20 
Nov.  20 
Nov.  15 
Nov.  2 
Nov.  1 
Dec.  16 
Jan.  2 
Nov.  25 
Dee.  31 
.Vw.  15 
Moh.lSa 
Nov.  20 
Nov.  9 
Oct. 
Oct. 
Dee. 


30 
30 
IB 


Nov.  13 
Nov.  30 
Oct.  31 
Dee.  2 
Nov.  18 
Nov.  10 
Jan.  2 
Oct.  31 
Nov.  15 
Nov.  14 


.Vov.   14 

Nov.  a 

Holders 
Holders 
Nov.  2 
Von.  21 
Nov.  6 
Nov.  11 
Nov.  II 
Nov.  1 
Dec.  0 
Nov.  R 
Nov.    1 


to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 


Nov.  26 
Nov.  27 
Oet.31a 
Oct.  31 
Nov.  15 
Dec.  3 
Nov.  15 
Nov.  30 
Nov,  30 
Nov.  15 
Jan.  I 
Nov.  SO 
Nov.  15 


a  Transfer  books  not  closed.     6  April 
accumulations  since  April    1902. 


1  1907.     e  Representing  part  of  dividend 


Auction  Sales. — Among  other  securities  the  following,  not 
rfgularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  II.  Muller  &  Son: 

.flocks.  I  stocks. 

5  Owl  Commercial  Co..  pref   .100      llOCr ■  -   '■    ■"•..  new  stork. 314 

30  Wooil house,    Bopp    &   Co..1  In"  Co.  of  N. Y.  4.%0,4 

prrf .I$15.'jOU1   i  .14  Iron  Co..    ' 

30  Wooflhouse,   Dopp   4o  €•..(        f  I  i'"'    - •'''' 

eommon    j  )io  Wllllamsburc  Tnirt  Co 220 
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statement  of  New  York  City  Clearing-House  Banks. — 

The  following  .stiiU'inent  shows  tlu;  condition  (jf  the  New 
Yoi-k  City  Clearing-Hou.sr'  banks  for  the  wook  (mding  Oct.  27. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  lioldings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 
Wc  omit  two  ciphers  (00)  in  alt  cases. 


Banks. 
00»  omitted. 


Capital. 


Bank  of  N.  Y.. 
Manhattan  Co  . 

Merchants' 

Mechanics' 

America 

Phenix 

City    

Chemical 

Merchants'  Ex. 

Gallatin.- 

Butch.  &Drov. 
Mech.cS;  Traders 

Greenwich . 

Amer.  Exch 

Commerce | 

Mercantile 

Pacific   

Chatham 

People's 

North  America. 

Hanover 

Irving  - _ 

Citi7,en.s'  Central 

Nassau 

Market  (t-Fult'n 
Metropolitan  . . 
ComExchansje. 

Oriental 

Imp.  &  Traders 

Park 

East  River 

Fourth 

Second  

First  ._, 

N.  Y.  Nat.  Ex. 

Bowerj'    

N.  Y.  County.. 
German-Amer  . 

Chnse 

Fifth  Avenue. - 
German  Exch. . 

Germania 

Lincoln _ 

Garfleld 

Fifth 

MetropolLi 

West  Side 

Seaboard 

lslNat.,Bklyn. 

Liberty 

N.  Y.  Prod.  Ex. 

New  Amster 

Astor 

State 


$ 

2,000,0 

2.0,50.0 

2.000.0 

3.000.0 

1,. 500.0 

1.000.0 

25.000.0 

300,0 

600,0 

1,000,0 

300,0 

700,0 

500,0 

5,000,0 

25.000.0 

3.000.0 

.500,0 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,550,0 

500,0 

1.000.0 

2,000.0 

3,000,0 

7,50,0 

1,. 500.0 

3,000,0 

250,0 

3,000,0 

300,0 

10,000,0 

1.000,0 

250.0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

250.0 

1.000.0 

200,0 

1,000,0 

300,0 

1,000,0 

1,000,0 

1,000,0 

350.0 

100.0 


Surplus. 


$ 

2.806,4 

2.742,8 

1,402,6 

3,541,1 

3,905,7 

.337,9 

20,681,9 

7.848,9 

443,9 

2,369,0 

154,2 

388,3 

634,6 

4,812,8 

13, .581 .9 

4,648,7 

759,2 

1,023,2 

459,1 

2,101,9 

7,712,2 

1,105,7 

784,3 

345,2 

1,473,0 

718,0 

4.525.5 

1.158,9 

6,872,8 

7,897,6 

117,8 

2,991,1 

1,710.2 

17. 883 .0 

900.7 

780.3 

793.5 

569.8 

5.782.1 

1.790.0 

792,3 

916.0 

1,613.0 

1,364,3 

440,3 

1.625,5 

807,6 

1,183.5 

677.6 

2.183.1 

564.9 

254,0 

710,3 

1,422,6 


Loans. 


% 

17.015,0 

22,379,0 

12,117,0 

19,364.0 

21.245.9 

6.853.0 

153.050,5 

25,068.3 

6.297.9 

8.353.8 

2,4.53.2 

6,823.0 

5,186.4 

27.360.9 

135.706.3 

21,552,6 

3.222.3 

5..588.3 

2.317,0 

15.177,0 

52,212,2 

8.005.0 

19.333.1 

3,322,5 

7,419,0 

12.718.5 

36,831.0 

10,199,5 

24.707,7 

09.921,0 

1,376,8 

18.953,9 

9,844,0 

82,467,5 

9  893,2 

3,771,0 

5,193,2 

4,136,5 

47,349,1 

9,855,5 

3,433,8 

4,726,4 

13,066,5 

7,676,1 

2,985,0 

9,497,8 

4,173,0 

16,117,0 

4,724,0 

10,635,0 

5,879,3 

5,918.7 

4.938.0 

13.321.0 


Specie. 


Total 119,150,0  155,176.8  1062,333,2  194,349,6  69,998,6  1034,698,1  255 

a 


$ 

2,692,0 

4,661,0 

2.686,4 

3,529,0 

3,7,58,2 

1,. 380.0 

27.911,5 

5,369,4 

1,305,9 

1,039,8 

523,2 

972,0 

1,0.58,9 

3,721,2 

19.640,2 

3,346,9 

309,7 

614,4 

210,0 

2,640,5 

11,004,0 

1.517,3 

3,370,8 

263,6 

1,331,0 

3,316,3 

6,941,0 

1,848,5 

4.066,0 

16,986,0 

252,8 

3.520,5 

901  0 

14,584,6 

2,180,5 

611,0 

919,2 

714,5 

12,179,3 

2,472,5 

125,0 

512,9 

997.4 

1,595,9 

519,0 

1,436,1 

584,0 

3,579.0 

624.0 

1.842.6 

1.437.6 

846,9 

989,0 

2,909,0 


Legals. 


1„554,0 

2,141,0 

976.8 

1,664.0 

2.074.5 

102,0 

8,538.8 

1,569,3 

412,4 

621,4 

89,9 

914.0 

452.8 

1.049.0 

8,292.9 

1.119.3 

407.4 

851.4 

480,9 

1.087.1 

5.720.3 

373.8 

1.561,1 

.365.7 

587,0 

150,9 

4,250.0 

385,2 

1.160,0 

3,306,0 

169,9 

1,897.0 

1,759.0 

1,956,9 

324.6 

244.0 

459.6 

189.8 

1.351,0 

507.3 

670,0 

629,1 

2.246.0 

304.4 

220.4 

524.9 

541,0 

1.400.0 

513.0 

307.1 

471.3 

690.4 

156.0 

207.0 


Deposits,  a 


15.737 

25.448 

14.203 

18,946 

22,408 

5,828 

136,377 

24,455 

6.754 

6,220 

2,351 

7,609 

6,065 

19,306 

111,195 

18,424 

3,517 

5,564 

2,608 

14,511 

61,609 

7,671 

19,315 

3.576 

7.134 

13.794 

42.886 

9,430 

21,461 

79,205 

1,648 

20,905 

9,918 

66,687 

9,858 

4.237 

5.771 

3,985 

53,744 

11,367 

3,899 

5,569 

13,768 

7.821 

3,037 

8.912 

4,479 

18,824 

4,688 

8,549 

7,014 

6,930 

4,736 

14,731 


Re- 
s'rve 


% 
26.9 
20.3 
25.7 
27.4 
26.0 
25.4 
26.7 
28.3 
25.4 
26.7 
26.0 
24.7 
24.9 
24.7 
25.1 
24.2 
20.3 
26.3 
20.4 
25.6 
27.1 
24.6 
2.5.5 
17.5 
26.8 
25.1 
26.0 
23.6 
24.3 
25.0 
25.6 
25.9 
26.8 
24.8 
25.4 
20.1 
23.8 
22.6 
25.1 
26.2 
20.3 
20.5 
23.5 
24.2 
24.3 
22.0 
25.1 
26.4 
24.2 
25.1 
27.2 
22.1 
24.1 
21.1 


a  Total  United  States  deposits  Included.  $23,642,600. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  27  1906,  based  on  average  daily  results: 

We  omU  two  ciphers  (00)  in  all  cases. 


Banks. 


Capi- 
tal. 


N.  V.City. 

Boroughs  of 
Man.&BT'x. 
Wash.  H'g'ts 

Century  

Chelsea  Exch 

Colonial 

Columbia 

Consol.  Nat. 

Fidelity 

14th  street. . 
Hamilton  .. 

Jefferson 

Mt.  Morris. - 

Mutual 

i9th  Ward.. 

Plaza 

Riverside 

12th  Ward.. 
23d  Ward... 
Union  Exch. 

Yorkville 

Coal  &  I. Nat 
34th  St.  Nat. 
Batt.Pk.Nat. 
Borough  of 
Brooklyn . 

Borough 

Broadway  . . 

Brooklyn 

Mfrs'  Nat... 
Mechanics'  . 
Nassau  Nat. 
Nat.  City... 
North  Side.. 

Union    

Jersey  City. 
First  Nat... 
Hud.  Co.  Nat 
Third  Nat. . . 

Hoboken 
First   Nat... 
Second  Nat  . 


Tot.  Oct.  27- 
Tot.  Oct.  20. 
Tot.  Oct.  13. 


$ 

100,0 
200,0 
100,0 
100,0 
300,0 
1,000,0 
200,0 
500,0 
200,0 
500,0 
250,0 
200,0 
200,0 
100,0 
100,0 
200,0 
100,0 
750,0 
100,0 
500,0 
200,0 
200,0 


Sur- 
plus. 


$ 

164,3 
140.8 
95,2 
359,5 
412,2 
1,110,1 
138,2 
160,1 
186,8 
588,5 
185,8 
312,5 
241,3 
309.6 
108.7 
179.9 
153.8 
755.8 
355.0 
532.1 
206.7 
114,9 


135.4 
390.8 
160,6 
699.9 
869.0 
882.0 
622,7 
202,6 
1.043,2 

1,137.3 
690,8 
339,9 

572,5 
186,4 


Loans 
and 
Invest- 
ments. 


S 

901,8 
1,298,7 

962,7 
4,085,9 
5,661,0 
6,851,5 
1,024,8 
5,569,7 
5,009,8 
3,897,3 
2,672,9 
3,676,3 
3,437,3 
3,821,0 
1,824,9 
2,522.0 
1,822,5 
8,297,8 
3,194,5 
4,514,0 
1.286,0 

673.8 


2.761.7 
2.903 
2.028.6 
4.621,0 

10.477.3 
6.563.0 
3.216.0 
1.742,0 

11,937,0 

4,583,0 
2,759,2 
1,965,5 

2,518,6 
1,497,4 


Specie. 


14744,9  132580,0 
14744,9  132727,7 
14744.9  133599,8 


$ 

11,3 

34,4 

61,3 

83,0 

292,0 

533,6 

16,6 

171,6 

290,4 

10,5 

122,1 

26,8 

19,0 

229,0 

21,1 

31,0 

69,6 

415,0 

31,4 

788,0 

308,1 

87,7 


40.9 
21.7 
134,9 
400,8 
217,1 
226,0 
128,0 
26,1 
316,0 

182,0 

101.6 

47.6 

160.8 
62,4 

5,719,4 
5.463.2 
5,476,5 


Legal 
Tender 
and 
Bank 
Notes. 


48.0 

67,3 

42.6 

340.3 

262.0 

90.9 

61.8 

339,5 

237.6 

250,4 

108.0 

318.7 

270.2 

218.0 

114.6 

251.0 

167,7 

206,1 

367,7 

185,01 

14.2 

18,3 


201,1 
164.1 
76.6 
156.7 
727.9 
474.0 
354.0 
117.1 
634,0 

309.0 

77.8 
86.1 

23.0 
40.7 

.422.0 
.521.4 
,771  6 


Deposit  with 


Clear- 
ing 
Agent. 


86,5 

70,5 

37,5 

591,5 

589,0 

444,6 

82,8 

333  4 

85,6 

280,1 

221,8 

195,6 

250,0 

189,0 

107,4 

155,0 

150,0 

697,2 

210,1 

705.0 

132.6 

42.2 


202.1 
203.7 
280.7 
598.8 
1.063.0 
756.0 
439,0 
54,0 
801.0 

1.767,0 
201,8 
342,8 

161,8 
72.5 


Other 

Banks, 

Ac. 


$ 


20,1 
104.7 

234.8 

3.8 

392.0 


64,6 

235,0 

153,0 

57,7 

59,2 

183,3 


12.601,6 
14.016,5 
13.758.1 


82,9 

2,4 

114,4 

'54",  8 
55,0 
13.2 


197.5 

36,6 

34,3 

209,0 

173,0 

Y2"2',6 
212,3 
879,0 

431.0 
78.0 
12.6 

138.6 
80.0 


Net 
Deposits 


4.434,8 
4,820.0 
4.744,7 


$ 

774,9 
1.250,2 
1,108,1 
4,813,0 
6.202.0 
4,481.6 
1.002.9 
6.400.0 
5.481.5 
3,835,1 
3,033,6 
3.776,9 
3.835,8 
4,005,0 
2,011.0 
2.905.0 
2.203,1 
8,066.8 
3.737.6 
4.646.0 
1,326,9 

472.4 


3,161,1 
2,954,2 
2,267,3 
4,933.0 

12,245,1 
6,014.0 
3.095.0 
1.907.2 

13,136,0 

6,155.0 
2,385,3 
2,080,3 

2,313.0 

1,408,7 

1400S4.0 
141445,8 
141499,1 


New  York  City,  Boston  and  Philadelphia  Banks.— Below  is 

a  summary  of  the  weekly  leturns  of  tiie  Clearing-House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


New  York 
8ept.29.. 
Oct.  6.. 
Oct.  13-. 
Oct.  20.. 
Oct.  27.. 
Boston. 
Oct.  6.. 
Oct.  13-. 
Oct.  20.. 
Oct.  27.. 

Phila. 
Oct.     fi.. 
Oct.  13.. 
Oct.  20.. 
Oct.  27.. 


Capital 

and 
Surplus. 


S 

272.385.0 
272  ,.385,0 
272,385,0 
274,326,8 
274,326,8 

43,480,0 
43,480,0 
43,680.0 
43.680.0 

50,665.0 
.50,665,0 
51,lf>5,0 
51,165,0 


Loant. 


1051.172,8 
1052,331.2 


Specie. 


$ 

193,rj27,3 
192,084,0 


1065.657.8  202.511,2 
1082.3.58. 5'200,.395.7 
1062.333.2J194..349.6 

185.310.o|  17,914.0 

190..563,0l  18.220,0 

193.923,0;  17.556.0 

192,400,0  18,629,0 


Legals. 


Deposits,  a 


$  S 

77.727,8  1034,059.0 


75,173,8 
73,207,2 
71,388,4 
09.998,6 

4,946,0 
4,962,0 
5,147.0 
4,975.0 


222,879.0; 
224,.595.0 
225.800.0 
225.8.36,0 


58.043.0 
61.033.0 
62.023,0 
59,803,0 


1031.3.38.7 
1050.776.0 
1062,332,6 
1034.698,1 

216,608.0 
225,0050 
229,545.0 
222.686,0 

252.917,0 
257,574,0 
262.133,0 
259.252,0 


Ctrcu^ 
lation. 


S 

45.595.8 
45,749,2 


Clearings. 


1.923.940,0 

-- _, 2,255,022.4 

46.154,8  2,101,120.1 
46,471,7  2,0.54.023.1 
46.724.6  2.066,619.6 

7.772.0  182,216.4 

7,784,0  180.566.5 

7.781.0  187.390,0 

7,770,0  171,039.1 

14.291,0  165,0.30,4 

14,178.0  139,939,4 

14..301,0  162.260.2 

14.:i38,0|  151,888.6 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits  For  Boston  these  Government  deposits  amounted  on 
Oct.  27  to  $3,575,000;  on  Oct,  20  to  .$3,499,000 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  25  and  for  the  week  ending  for  general  merchandise 
Oct.  26;  also  totals  since  beginning  first  week  in  Januarj'. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise 

Total  .  - -  - 

Since  January  I. 

Dry  Goods- 

General  Merchandise 

Total  43  weeks 


1906. 


1905. 


$2,710,920 
11,564,357; 


82,621,650 
12,430.798 


1904. 


1903. 


$2.120.510j 
10 .988.913! 


$2,190,577 
11.216.598 


$14,275,2771  $15,052,448 

$133,721 ,505 '$1 17,372,624 
492!09I,'786'  460 ,803 ,994  392532,096  382.916.799 


$13,109,4231  $13,407,175 
$99.831 .225'$109.742.745 


$625,813,291  .$578,176,618  $492,363,321  $492659,544 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  29  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  43  weeks.. 


1906. 


$11,134,733 
502,013,757 


$513,148,490 


1905 


$8,296,490 
433,378,490 


$441,674,980 


1904. 


$13,139,593 
396.076.893 


$409,216,486 


1903. 


$12,350,317 
408.298.178 


$420,648,495 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  27 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  .-VT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

$67V,i78 

1,124,576 

4,115,880 

34,350 

$1,362,657 

1,122 

5,358 

17.419 

14.247 

$59,347,687 

France           _-     

14,728,415 

12,342,702 

West  Indies 

4,688,347 

Mexico                 .   _ 

215,127 

South  America 

S50,000 

1,679,153 

All  other  countries 

268,953 

Total  1906 

$50,000 

55.500 

3,296,639 

$645,765 

$5,945,984 
38,179.322 
77,222,312 

$39,221,499 

1,611,200 

13,760 

110,502 

100.000 

430 

9.088 

$1,775,901 

152,623 

40,458 

$36 

443 

33,449 

20,582 

123 

$93,270,384 

Total  1905 

15.843.890 

Total  1904           

8,203,914 

Silver. 
Great  Britain               

$1,553 

France               .   

4.503 

10 

West  Indies                             

230 

109.216 

Mexico             _     

725.499 

South  America 

1.088.927 

All  other  countries              _   .  _  _ 

71.908 

Total  1906 

$645,995 
660,877 
188,033 

$41,066,479 
29.384.301 
32.377.055 

$54,633 
72,251 
43,001 

$2,001,616 

Total  1905               ---   -- 

3.721.581 

Total  1904     

892.161 

Of  the  above  imports  for  the  week  in  1906,  $10,257 
were  American  gold  coin  and  $530  American  silver  coin. 
Of  the  exports  during  the  same  time  $50,000  were  American 
gold  coin  and were  American  sHver  coin. 


Writs  for  copy  of  our  1'2  page  circular  of  Comparative  Values 
of  Railroad  Boiido  descrlbinjc  aiout  60  Issues  listed  upon  the 
N.  Y.  Stock  Exchange  celling  at  less  than  par  value,  with  high 
and  low  range  since  January  1  1905 

Spencer  Trask  &  G), 

Branch Offi(5e,  Albany,  N.Y.    William  and  Piue  Sts.,  New  York. 


Moffat   &  aa/'hite 

Members  New  York  Stock  Exchange. 
6  NASSAU  STREET.  HANOVER  BANK  BDILDINJ 

De;tlcrs  in  Investnieni  *»'ciii-ilies. 

COHMISS   ox  ORDERS  E.XE    UTKD   FOR  CASH  ONI.V 


Nov.  3  1906. 


THE  CHRONICLE. 
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IJanhi^rs^  (BnzttU. 


For  Dividends  see  page  1075. 


Wall  Street,  Friday  Mght,  Nov.  2  190G. 

The  Money  Market  and  Financial  Situation. — Biisiiu>ss  in 
Wall  :Sln'ot  LontiiuuHl  cxi'cptionally  dull  (luring  tiic  curly 
part  of  the  week.  The  (luartorly  report  of  tlic  Unitiui  States 
bteel  Corporation  was  a  favorable  one,  showing  a  sufficient 
amount  of  contracts  on  hand  to  insure  a  huge  business 
for  the  company  during  tlie  coming  year.  This  report  was, 
however,  about  what  luui  been  looked  for  and  therefore  had 
little  effect  upon  the  market.  Of  more  influence  was  the 
announcement  on  Tluirsday  of  an  increase  in  Pennsylvania's 
dividend  rate  from  G'/o  to  7%.  This  caused  a  substantial 
advance  in  Pennsylvania  shares  and  stimulated  the  entire 
market  into  more  activity  and  strength. 

The  Bank  of  England's  weekly  statement  shows  a  trac- 
tionally  lower  percentage  of  reserve  held  and  indicates  that 
the  present  Bank  rate  may  be  maintained  longer  than  was 
at  first  thought  would  be  necessary.  In  the  local  market 
call  loan  rates  have  been  quoted  on  at  least  two  occasions 
as  high  as  9%,  although  Saturdaj-'s  Clearing-House  statement 
showed  that  during  last  week  the  surplus  reserve  had  been 
only  slightly  reduced.  The  present  indications  arc  that  to- 
morrow's statement  will  show  a  larger  loss  of  reserve. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
rangetl  from  3  to  9%.  To-day's  rates  on  call  were 
5^2@79c-  Prime  commercial  paper  quoted  at  6@6i^^% 
for  endorsements  and  G@63^%  for  best  single  names. 

The  Bank  of  England  wecklj'  statement  on  Thursday 
showed  an  increase  in  bullion  of  £120,587,  and  the  per- 
centage of  reserve  to  liabilities  was  36.51,  against  36.64 
last  week. 

The  discount  rate  remains  as  fixed  Oct.  19th  at  6%.  The 
Bank  of  France  shows  a  decrease  of  7,925,000  francs  in  gold 
and  12,500,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


1906. 
Oct.  27. 

Di/ferences 

froTn 

previous  week. 

1905. 
Oct.  28. 

1904 
Oct.  29. 

Capital    - 

S 

119,150,000 
155.176.800 

1,062,333.200 
46.724.600 

al034.69S.100 

% 

$ 

115,972,700 
140,160  800 

1,041,819.400 
54.890.100 

1,042. 092  ,.300 
19fi  0.i<)  200 

$ 

115  972  700 

Sisrplus 

134. 6 13. .100 

Loans  and  discounts. . . 
Circulation 

Dec   2'd.b25.366 
Inc.         252.900 
Dec.  27  634,500 

l,142,28ti  000 

43.248.900 

1,204. 434, JOO 

Specie     .   -   - 

194.349,600 
69,998.600 

264,348.200 
258,674,525 

Dec.     6,046,180 
Dec.     1.389.800 

Dec.    7.435,900 
Dec.    6.908.625 

o^A  Sfifi  xin 

Legal  tenders.  -   .. 

76  894  8001        70  .';4>  Ofin 

Reserve  held 

272,954,000 
260,523.075 

317,902.200 

25%  of  deposits 

301.108.550 

Surplus  reserve 

5.673.675 

Dec.        527,275 

12,430,925 

16,793.650 

a  $23,642,800  Wnlted  States  deposits  Included,  against  $26,369,000  last  week  and 
$8,521,900  the  correspondlne  week  of  1905.  With  these  t.lnlt«d  States  deposits 
eliminated,  the  surplus  reser\'e  would  be  $11,584,325  on  Oct.  27  and  $12,793,200  on 
Oct.  20. 

iVote.^Retums  of  separate  banks  appear  on  the'precedlng  page. 

Foreign  Exchange. — The  market  was  irregular  and  gen- 
erally lower  this  week  until  Friday,  wth  liberal  offerings  of 
commodity  bills  and  a  moderate  demand  for  remittance  as 
the  feature;    the  tone  was  strong  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81}^  for  sixty  day  and  4  863^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8060@ 
4  8085  for  long,  4  8580@4  8585  for  short  and  4  87@4  8710 
for  cables.  Commercial  on  banks  4  8020@4  8030  and  docu- 
ments for  payment  4  793^@4  81.  Cotton  for  payment 
4  79i^@4  79^,  cotton  for  acceptance  4  8020@4  80.30,  and 
grain  for  payinent  4  80^@4  81 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  2\%@b  2\%  for  long  and  5  18^a@5  \S%d  for 
short.  Germany  bankers'  marks  were  94(f@94  for  long 
and  ^A%d@,9A%  for  short.  Amsterdam  bankers'  guilders 
were  40  l-16(f@40  l-16x  for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  22c.;  week's 
range,  25f.   24i^c.  high  and  25f.   22c.  low. 

The  week's  range  for  exchange  rates  follows 


-L/mg- 

Slerling.  Acluai — 

High .4S060  ©4  8085 

Low 4  8030  @  4  8035 

ParU  Banker  f  Fraaa — 

High 5  21Ha        ®5  2V4 

Low 5  23^  (^5  22H 

Oermany  Bankert  Maria — 

High 94<<  ©94  I 

Low 93  15-16<i<a)  93  15-16  1 

AmMterdam  Banker f  OuUdert — 

High (0)    j 

Low e    


-Shorl- 


-CaUet- 


1 4  8580 

14  8550 

15  18>ia 
15  19H 


94^d 

945-^ 

40Jt 
40 


@4  8585 
@4  8555 

@5  ISHd  I 

@5  ISJia  I 

@  94H  I 

@94H  I 

@  40  l-16a  I 

@  iOk  I 


14  87 
14  8645 


04  8710 
@>4  8550 


Lew:  a  1-16  of  1%. 
Plu"!:  *  1-16  of  1%. 


(*l-32ofl%.     »  3-32  of  1%. 
rl-32ofl9c.     v3-32ofl%. 

The  foUow^ing  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount;    s"lling,  75c.  per  $1,000 

Sremium.  Charleston,  10c.  per  $1,000  premium.  New 
rlean.s,  bank,  75c.  per  $1,000  fliscount;  commercial,  $1 
qer  SI, 000  discount;  Chicago,  20c.  p-r  $1,000  d!.srf)unt. 
.'St.  Louis.  40c.  per  $1,000  discount.  San  Francisco,  75c. 
per  -SI, 000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  includ.  So.OOO  Viiginia  fund,  debt.  2-3s,  at  95J<  to 
95  J^,  and  $20,000  Virginia  Gs  deferred  trust  receipts  at  24  to 
25. 


The  market  for  railway  and  industrial  bonds  has  been  more 
active  and  in  almost  every  case  quotations  are  on  a  fraction- 
i\\\y  higher  level. 

The  increased  activity  is  due  in  part  to  an  unusual  demand 
for  a  few  issues,  notably  Mexican  Central  and  Pennsj'lvania 
issues.  The  fornu'r  1st.  incomes  are  over  3  points  higlu-r  and 
tlu>  last  named  have  advanced  with  the  shares. 

Atchison  convertible  and  Brooklyn  Rapid  Transits  have 
been  strong  and  the  American  Tobacco  issues  are  ^  point 
higher. 

United  States  Bonds. — The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 


2s,  1930 registered 

23,1930 coupon 

38,  1908-1918 registered 

33,  1908-1918 coupon 

3s,  1908-1918. .small  coupon 

4s.  1907 registered 

48.  1907 coupon 

48.  1925 registered 

43.  1925 coupon 

2s,  1036.. Panama  Canal  reg 


Interett     Oct. 
Periods      27. 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 
-Nov 


*104 

♦104 
*102).!i 
•103H 
*102>i 

102M 
♦102 
*130 

131H 
*104H 


Oct. 
29. 


Oct. 
30. 


♦104 

*104 
*102H 

103H 
*102>i 
♦102 

102M 
♦130 
♦131 
♦104H 


♦104 
♦104 
1^1024 
♦103K 
♦102H 
♦102 

♦  102 

♦  130 

♦  131 
♦104H 


Oct. 

Nov. 

31. 

I. 

♦104 

♦104H 

♦  104 

104H 

♦102H 

♦102H 

♦103^ 

♦102  H 

♦102M 

♦102H 

♦102 

♦102 

♦  102 

♦102 

♦130 

♦130 

♦131 

*I130 

♦104H 

♦104M 

Nov. 
2. 

♦104H 
104H 
102K 

♦102H 

♦102K 

♦102 
102H 

♦1.30 

♦131 

♦104H 


♦This  Is  the  price  bid  at  the  morning  board;  no  lale  was  made. 

Railroad  and  Miscellaneous  Stocks. — In  the  stock  market, 
as  in  other  departments,  a  limited  amount  of  business  was 
transacted  until  to-day.  On  Tuesday  only  a  trifle  over  300,- 
000  shan-s  were  traded  in,  and  throughout  the  early  part  of 
the  week  the  market  was  exceptionally  dull  for  the  season. 
Weakness  generally  prevailed  until  Thursday  when  there  was 
a  partial  recovery,  stimulated  chief!}'  bj-  the  increiise  in  Penn- 
sj'lvania's  dividend  rate  and  augmented  by  a  covering  of 
short  contracts.  To-daj^'s  market  has  been  by  far  the  most 
activeof  the  week,  the  transactions  aggiegatingover  1,100,000 
shares.  It  was  also  exceptionally  buoyant  in  tone — a  long 
list  of  active  stocks  having  advanced  from  2  to  over  G  points. 

The  exceptional  features  include  Pennsj'lvania  which,  as 
noted  above,  advanced  5  points  on  the  dividend  announce- 
ment .  Reading  has  been  very  active  and  closes  over  G  points 
higher.  Mexican  Central  was  in  such  demand  early  in  the 
week  as  to  advance  the  price  from  20  to  24  but  subsequently 
it  lost  half  the  gain.  Great  Northern  has  been  conspicuous 
to-day,  selling  over  12  points  higher  than  on  Wednesday. 
Northern  Pacific  was  about  9  points  higher. 

Anaconda  Mining  has  covered  a  range  of  6  points  and  Air 
Brake  nearly  as  much.  The  Steel  issues  have  been  relatively 
firm  throughout  the  week  on  the  favorable  report  of  the  Com- 
pany. 

For  daily  volume  of  business  see  page  1085. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Nov.  2 


Saie»  I 

lor 

Week., 


Ranoe  lor  week. 


Range  since  Jan.  1. 


Lowest. 


Alice  Mining 

Bethlehem  Steel  Corp.. 

Comstock  Tunnel 

Homestake  Mining 

Horn  Silver  Mining 

IngersoU-Rand 

Preferred 

Knickerbocker  Ice,  pref 

N  Y  Central  rights '34 

NY  &  N  J  Telephone. . . 

Ontario  Silver  Mining 

Pitts  Ft  Wayne  &  Chic. . 
RR  Securities— Ills  Centi 

stock  trust  certfs 

Standard  Mining 2 

Vulcan  Detlnning 

Preferred 


.675  SSj^Oct 
100  18  Oct 
,3001  24c.  Oct 

5100  Nov 
100$2.05Oct 
300  54HOct 
120  95>iOct 
200  80  Oct 
,125  4J^8Nov 
18124  Oct 
300     3HOct 

6174     Nov 

103  92  H  Nov 
,500  $2»-iOct 
300  lOMNov 
300    64     Oct 


Highest. 


Lowest. 


27  $6KOct 
29  18  Oct 
31    30c.  Oct 

2,100  Nov 
29  $2.05Oct 
29:  55)^ Nov 
29i  95i<iOct 
31;  80     Nov 

1  5MN0V 
30124  Oct 
29i     SJ^iOct 

2' 174     Nov 

2,  93  H  Nov 
29   $2.850ct 

1  lOMNov 
27t  65  K  Nov 


29  S2H 

29  17  ^ 

3^  10c. 

2'\  SOH 

291;  $1.70 

2)1  41 

29,1  93)^ 

l!  75 

2,  4H 
30-1124 

29  IH 

2' 173 

1,  92H 

30<  $2H 

1  SH 

2  50 


Hiohest. 


Jan  i6H 
Oct  26  H 
Mch  40C. 
JanllOO 
Janj  J2>^ 
Oct  55H 
OctJ  95>i 
July;  85H 
Novi  6,4 
OctJl55^ 
Junei  4H 
Oct:  182 

Nov;  98 
Oct!  $5 
Augi   IS^i 
Janj  70K 


Oct 
Aug 
Mch 
Nov 
Feb 
Nov 
Oct 
Sept 
Oct 
Feb 
Oct 
Jan 

Jan 
Jan 
Jan 
Oct 


Outside  Market. — The  excited  trading  in  Nipissing  Mines 
and  the  enormous  amount  of  this  stock  which  changed 
hands  dominated  the  market  for  outside  securities  this  week. 
The  announcement  that  the  Guggenheim  interests  would  ex- 
ercise their  option  on  400,000  shares  of  the  stock  was  the 
stimulating  influence  and  was  also  the  cause  for  special  ac- 
tivity in  other  properties  in  the  Cobalt  region.  Elsewhere 
trading  was  only  moderately  active,  with  the  general  tone 
of  the  market  at  the  close  firm.  Nipissing  from  28,  last  Fri- 
day's close,  ran  up  to  33 J^,  but  towards  the  end  of  the  week 
trading  was  considerably  less  animated  and  the  price  dropped 
to  31^,  the  close  to-day  being  at  31J^.  Butte  Ck>alition 
moved  up  from  36 >^  to  3734  find  closes  at  373^.  Cumber- 
land-Ely from  12}4  reached  13^,  reacting  finally  to  13^. 
United  Copper  common  advanced  from  G3^  to  663^.  Utah 
("opper  lost  3  points  to  33  and  recovered  to  34.  British  Co- 
lumbia Copper  was  active  and  rose  from  13}^  to  14J/^.  Ely 
Central  advanced  from  Q14  to  7M>  with  the  close  at  7%. 
Tennessee  Copper  sank  l}/^  points  to  44  but  regained  the 
loss.  Montgomery  Sho.shone  sold  up  from  14  to  IG'.^,  .sink- 
ing back  to  16.  Tonopah  Extension  ran  up  from  5%  to  7]4, 
1  closing  lower  at  7%.  Davis  Daly  Estates  advanced  from 
12^^  to  13?<t  Interest  in  industrials  was  confined  to  a  few 
issues.  American  Can  prefericnl  dropped  from  55  to  533^. 
One  sale  of  Guggenheim  Exploration  wa.s  reported  at  322^, 
an  advance  of  103^  points  over  the  last  previous  sale  .some 
time  ago.  Mackay  Companies  common  has  ri.sen  from  705^ 
,  to  72J^.  Standard  Oil  sank  from  .597  to  .591.  Chicago 
[  Subway  advanced  from  52J<i  to  .53!^  but  closes  at  52 1^ 
Outside  quotations  will  be  found  on  page  1085. 
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0«;CIJPYIN(;     TWO     l'A<iES 


moths— UJUJIKHU    AJfllJ   LOWi-HT   HALt.    fRJCKfi 


Oct  i? 


101     101  i-j 
•  100      U>il\ 
IM      136 
lilt      ll9'\i 
"Jl'y    tf^ia 

T.^i-j    79 

•80       »ii 

174      174^4 

*BG       07 'v 

•2211    2-zr, 

67 '.J    ii.S 

•2U'a 

• 

•IT'ii 

•«0 

•72 

ITu'-j  171's 

•lyij    191 
SoiSi'-^Uii'e 
•ajo    '.'lu 


Monday 
Oct  29 


33 '< 

77 
17 
82 

74 


•171) 

•17o 

•11 

•4S» 
•IC'u 
•9-i 
•11 J 


185 
13 
30 

Its 

114 


Sh'Sg 

Sb^i, 

«i"ii 

6a>s 

•67  "2 

68 

215  "i 

aiu 

•6v:6 

^dO 

10 

40^, 

fi 

83 

•«« 

«3 

•lli'g 

18 

•»7 

89 

i^^B 

48J4 

•76  "a 

Ttj^j 

:  «6'8 

67 

•66 

76 

•85 

06 

81634  317  H, 

13 

13 

•45 

47 

•«6>4 

»U 

•116 

LU5 

•93 

94 

173'4  17^14 

3»58g 

37 

76 '4 

76', 

•28 1^ 

'2  J 

•61»a 

53 

•6-J 

67 

•78  "a 

80 

37 '8 

'27^ 

68e» 

59 

•aa 

34  ■, 

•75 

80 

tl^ 

61  "4 

143  •«  143 '4 

•142 

145 

•104     107 
'i\        22 

•l»7'3  2uo 
•7>a    67'a 
•95       I'O 

•146^149 

•166     1 , 2 

•68 

9o»a 
•187 

63 
•24 


r:4 

liS^4 
il-i 
14  1 
54»8 
26 


127^8 

•63 
•112 

•fc5 
•192 

•46 
94 

•90 

2091, 
•124 

•  low 

•123 
139^4 
•3li 
•81 
•103 
139^ 
•88 
•95 

27 

64 '6 
•60 

46^8 

'23^4 
•67 

9m 

•llfcOs 
33^4 
•95 
36% 
•12J 
•30 
3334 
64 '2 


i2'ii« 

05 
120 

90 
195 

46 

91 

HU^4 
211.34 
loO 
1U8 
130 
i  40  '-^ 

42 

107 
141 

9i 

97 

2  7 '4 
64  Tg 
OSS. 
46 'b 

2ii^4 

60 

1-iO 
■6A\ 
95 --^ 
3 1)  S 

126 
32 
35ag 
54'-^ 


101  V2 102 
100'4  101 
io&>a  L36>a 
11!* '4  120 
iV'2'»    9  2 'a 

7  8^4     7!"4 
*80       88 
175     176 
♦tiO        67'-, 
'220     224 

5H'4     59  K, 


Tuesday      W  edntsday    Thursday 
Ot  30  Oct  31  2fot  1 


29 '•J 
76 
17 'g 
•79>a 
•72 
26V« 
171  J*  172 
'190      193 
202 'a  2 1)2'... 
'230     240 


29  "a 

76 

17  Hi 

b2 

75 

2534 


181) 

185 

13 

30 


173 

175 

•11 

•25 
•4'g       'i 'e 
15*4    16 
94 'e    9418 
•112      114 
3838    ■iS'k. 
69  »a    69 'e 
57       67 

217     217 


650 

4014 

85 

92ii 

19 

40 

44  >4 

76 

67'a 

76 

96 


625 

40 
-S3 
•90 
*17 
•37 

4334 

76 

-66 
•85 
3l7'8318'4 
•80     

13        13 

46       47 

•86'4    90 

125 

94        94 
17334  17334 

•M^    37 

76 
•2a  "a 
*5l 
•62 
•T8'a 
•27  "4 

69 14 
•30 
•75 
-61 
143 


76>a 
2J'a 
63 
75 
80 
29 
fey? 
3413 
8.0 
68 
14414 


•142  146 


•104  lor 

22  ig  22  la 
•185  200 


67 

'95 
147 


67 

98 
150 


-107  171 
34   34»8 

'68  "a  69 
y3-'4  94 '4 

136  136 
64  55 
26  ig  27 


128 

•63 

•  11 'J 

193 
45>.j 
93-^4 

•90 

211 

L25 

100 

123 

140 

'36 

84 

♦103 

14034 


I2.-.34 

«5 
120 

86>-., 
193 

45^8 

iHig 

9014 
212 
130 
108 
130 
14o3i 

42 

84 
106 
1423g 


27 '4 
•613^ 

•66 
*46>« 

241a 
*57 

91  >a 

*11»34 

33-'4 
95 
3  6 'a 
•123 
•30 
35 
5434 


65'i; 

68 '4 

48 

25 

60 

9  2 '4 
120 

34 

95 

37^ 
126 

35I4 
65  >4 


10)14 
'lOOa. 
I.i6-y 
ll'.ti8 
J92 
7^38 

•80 

17515 
•66 
'2:0 
58 '4 
•29 'a 

•17 '4 
•794 
•Vila 
•26 '« 
170 '4 
•190 
•2011a 
•23U 
•173 
«176 
•11 
26 

i^ 
14'a 
94»« 
♦112 
38'9 
69 
67'4 

axe's 


10is« 
101  s 
13/ 
1191., 

9211, 

78-'. 

>i8 
176 

67'a 
224 

693, 

33 1* 

77 

17", 

80 

75 

26»t 
17113 

193 

204 

240 

180 

186 
13 
26 

4'i 
la's 
947, 

lU 
3H»a 
69-'g 
5734 

216*!; 


39«(,  39«8 
•83 'a  86  la 


17 
38 


'90 

17 
•37 

43>a  44 

76  76 
*6?>*  68 
•63   76 


•85 

816 

•80 

12 

•46 


95 
817'a 


174 


12 

49 
90 
123 
96 
171 
8638  Z^\ 
76'a  76>« 
28 la  28 »a 
Si-a  ei-a 
•62   75 
*78'a  80 
•27   287fc 
683*  58»4 
*29   34 


•75 

♦61 

143 

•  14U 


80 

68 
143>4 
145 


104 

2238 
185 
6/ 

96 'a 
♦147 
165 

33^8 
♦6a '.i 

93-, 
185 

64!^ 

2638 


106 

24'« 
2(tO 

67 

96>a 
150 
170 

34', 

08 'fe 

941, 
141 

55 

2634 


128 
•63 
112 
■85 
1921a 

4o3a 

94 
J  90 '4 
211 
126 
100 
•122 
142 
•36 

83 
103 
1403g 
■86 
'94 

27^8 

6538 
•60 
•46 14 
♦23 
♦57 

9138 

♦  11884 
3379 
95ia 
36^4 

123 

♦  30 

♦34 

•52 


I28I4 

05 
120 

90 
195 

451^ 

94 

90 14 

21112 

130 
U-8 
128 
14<38 

42 

83 
106 

14138 
9012 
98 
2734 
653;, 
69 
48 
2434 
60 

yi'g 
11934 

341s 
'.'5  la 
36  ■^g 
126 
Si's 
35  S 
55 


10038  101 'a 
101      101 
♦  135  "v  1361a 
nM'4  U'.J'g 
1^92        92 

77 '4    78  iv 
•80       88 
174  I4  lV5'a 

60  la    6ii'a 
♦220     221 

67 14    58''4 

30        30 

70 
♦17 '4 
•78 'a    82 
•7115    75 

25  ig  25 
170  171 
191  191 
201  "a  2112 
230     240 


76I4 
17ie 


173 
176 
•11 
•25 
4'a 


180 
185 

13 

30 
415 


1313    14 '4 
94       94  'b 

112i«112'8 
88        383g 

•69        69 'a 
57        51^ 

214i4  216»a 
•626  669 
39   393i, 
881a  83  s, 
90   90 

•1634  17 
87   37 
43  la  44 
7534  TS,\ 
67   67 

•66   76 

•86   95 

311  8151a 

"12"  "ii 

46   46 

♦ 89 

♦ 123 

•94   951a 
1721a  173 
35i>i  3614 
76   76 
28   28  \ 
♦60   62 
♦62   76 
•78>a  80 
♦27 >«  28'6 
68 'a  68  la 
•30   34*2 
•76   80 
•61   67 
142  "a  143!^ 
♦142  146 


•  104 

23»4 

♦  IBSia 

66 '4 

9613 

•147 

•  165 

33»a 

68 'a 
931a 

♦  135 

66 
28 


107 

243* 
200 

6634 

98 
160 
170 

34 

OS's 

»4'4 

141 

57 
281.^ 


126'4 
60 
•112 
»5 

•  193 

45 '4 

«y3'a 

"90 

209 
♦124 
♦100 
«122 

1401a 

-36 
84 

♦  103 
13814 

90 
•94 

2718 

65 
*66 
{4tik 

24  I4 
♦57 

905b 

•1183, 

3334 
95 
3534 
♦123 
30 
3334 
54 


128 
62'-. 

120 
90 

195 
45'a 
9.4 '-. 
90 '4 

2U 

130 

108 

130 

1421a 
43 
84 

108 

141 '4 
90 
96  la 
2V'i8 
65  <4 
70  • 
46 14 
25 
HO 
91  \ 

120 
34I8 
95\ 
36*4 

126 
311a 
341a 
54 


100 '4 
loo-fe 

i:i7 

ll8's 

♦yo-i 

7734 
•80 
17414 
♦66 'a 
223 

55 
•29 'a 

■'if'; 
•80 
•7115 
•25  W 
16;i34 

•189 
202 
•230 
•173 
♦175 
♦11 
♦24 
439 
14 '4 
943, 
♦112 
38 '4 
693b 
67 
2141a 
$625 
39 
♦^213 
89 
•i6'a 
37 
43>a 
76 
67'a 
•65 
♦85 
314'a 
•80 


10114 

nil 

137 
119 

92 

78 

83 
I7.M4 

671a 
223 

56 

33 

7  7 

n\ 

90 

75 

25  \ 
172 
193 
202 
240 
180 
185 

13 

30 

15 

94 -'4 
114 

3838 

69  "h 

57 
216'a 
626 

39 

85 

90 

17 

37 

44 

76 

6711 

75 

95 
31713 


J-rtday 
Nov  2 


•45 


94 
J172 
35  •■'a 
7534 

2813 
♦4934 
•62 
•78 '2 

•27  "4 

69 
♦30 
•75 
•61 
1421a 
143 14 


49 

90 

123 

172 

3612 

76 

281^ 

611a 

67 

80 

29 

59 

84 

80 

68 
143 13 
I43I4 


•104  107 
22 14  24  >4 

•185  200 
67   67 

1  634  yo^4 
•147  119 
•165  170 
'iS'^    34 '4 
•67    69 

93 'a  943„ 
135   141. 
5414  O6I4 
26-B  27 "4 


126'4  128 
0113  I>2l3 
»112   120 

•85   yu 
§194  iy4 

4514  4538 
9313  9418 
•90    tu 
209i3Ol'ji^ 
•122   130 
♦100   108 
♦120   130 
1413b  146 
•35    42 
84  Is  84  ig 
♦103  1U6 
13814  14234 
♦90   9i 
♦94   97 
27  ig  -^734 
65 
08 14 
177, 
24" 
58 
90  la 
♦118 -^  119^1 
33-4  3114 
9479  95 
3534  3612 
♦123  I26I2 
♦30   32 
34   34 '4 
64   55 


65 

6914 

48 

24 

58 

91«» 


101 1« 
10034 
137 

llh'a 

91 

78 '4 
•80 
17434 
♦66 
•220 

64 '4 
•2913 

76 '3 

1713 
•7913 

•71-3 
25  13 
171'b 
♦190 
205 
•2  0 
•i73 
•175 
•11 
♦24 
•4ia 
15 
94  ^g 

112'8 

38  13 
69 14 
671a 

218 

650 

♦39 

•83 
891.^ 

♦I634 

•36 
4379 
7614 
68 

•65 

♦85 

8201a 
»7 


101 -'4 
101 
137 
ll./-„ 

91 

81  "-^ 

8,s 
176 

6/ 
224 

66  ■'b 

3.i'4 
701;, 

1734 
82 
75 
2513 

191 
205 
240 
1-0 
185 

13 

30 
434 

151-i 

9519 
ll^:'? 

38=8 

6a  3^ 

o7\ 
21913 
665 

40 '2 

85 

!I0 

18 
40 
A.\\ 
701-, 
6812 
75 
95 
326I4 
87 
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•46 


♦a3'a 
172 14 

3613 

7  b 

2834 
•50 
•62 
•7813 

2714 

69 
•30 
•75 
•62 
14313 
•  143 


49 

90 
123 

94 
17212 

38 

77*4 

29 

62 

67 

80 

28 

691.^ 

33 

8U 

68 
144  S 
145 


107 

32 1^8 
•187  ~j 

6534 

96 -i 

•  14713 

•168 
34 
6834 

93-^8 

il4i 
53 '4 
26^4 


107 

227,1 
200 

66 

98 
150 
171 

34'2 

69 

95 
I'll 

54 

28 


127-'4 

63 
112 
(J  86 
193 

45 '4 

94 

90 
2 1 234 
♦125 
100 
4120 
144 '4 
♦36 
•So'* 

91 

"2'7^ 

66 

liO 

46*4 
♦24 
•57 

t'1'4 
118^4 
34 
95 
36I4 
"123 
♦30 
34 'a 
55 


129'-. 

63  'e 
120 

86 
193 

46 

94 14 

90 
21734 
130 
108 
120 
I4514 

42 

8512 

i47-'^ 
91 
97 
28 '2, 
663.1 
61'., 
4334 
25 
60 
921a 

118A, 
341^ 
95  I3 
36  \ 

126 
32 
3434 
55 


KailroiiilH. 

Atoh.  TupekiiASanta  F<- 
Do     pref 

Atlantic Oo;ifit  r.ine  RK.. 

Ijalliinorecfe  Ohio 
*  Do    pref 

Brooklyn  /tajiirt Transit.. 
Bullalo  cfc  Hiisf|n<),  pref... 

/  'anadian  racitic 

'    anacta  .'^outliem 

Central  of  Mew  Jersey... 

Chesapeako  ttli  Ohio 

Chicago  &  Alton  UB 

Do    pret 

Chicago  i4reat  Western.. 

Do    4  p.  c.  (lebonturcM 

J>o    5  p.  c.  pref.  "A".. 

Do  4  p. c.  pref.  "B".. 
Chicago  MUw.  &  St.  Paul. 

Do    pref 

CUJcaKO  &  North  Western 

Do    pret 

Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

ChicaKO  Term'l  Transfer. 

Do    pref 

Chio»KO  Union  Traction. 

Do    pref 

Cleve.  Cln.  Chic  <fc  St.  L. 

Do    pret 

Colorado  <&  Southern 

Do    1st  preferred 

Do    2rt  preferred 

Delaware  &  H  uiuou. .. 
elaw.  Lack.  &  West'n 
Denver  &  Rio  Grande... 

Do    pret 

Detroit  United 

Dulnth  So.  snore  &  Atl.. 
Do    pref 

tine 
J  Do    Istprel 

Do    2d  pref 

Evansv.  <fe  Torre  Haute.. 

Do    pret 

Great  Northern,  pre!.. 

Ureen  Bay&W-.deb.  otf.A 

Do  deb.  elf.  B 

Havana  Electric... 
Do    pref 

Hocking  Valley 

Do    pref 

Illinois  Central 

J-nterboro-Metropolitan. 

Do  pref .. 

lOTva  Central 

Do    pret 

Kanawha  &  Michigan.. 
C.Ft.S.cS!M.,tr.  cts.  pld 
Kansas  City  Soathern ... 
Do    pief 

Lake  Erie  &  Western... 
Do    pref 

Long  Island 

Louisville  <fe  Nashville... 
\  I  anhattan  Elevated. . . 
I'A etrop.  Secur.,  sub.  rec. 

Metropolitan  Street 

Mexicaji  Central .. 

MtchlgaB  Central 

Mumeapolis  <&  8t.  Loais. 

Do    pref 

Minn.  S.  P.  &  a.  S.  Marie. 

Do    pref 

Mo.  Kansas  <&  Texaa 

Do    pre! 

Missouri  Paoihc 

^'  ash.  CUatt.  &  .St.  Louis 
i  at.of  Mex,  uon-cum.pl 

Do  2it   prel 

New  Orleaus  Ky  <fe  Lt.  .: 

Do    pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic  &  St.  Louis... 

Do    Istpref 

Do    2d  pre! 

N.  Y.  N.  Haven  &  Hartl. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustiueul  pret. 
Northern   Pacitlc 

FjwjlUc  Coast  (Jo 
Do    Istprel 

Do    2d  pret 

PenusylTania 

reoria«fc  Eastern 

Fittsb.  Gin.  Chic  &  St.  L. 
Da    pref 

Reading 
1st  jiret 

2d  nref 

Rock  Island  Company.... 

Do    prel 

St.  L.<fe«.Fr.,  1st  pref 

Do    2d  pret 

St.  Louia  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southerav.tr.  ofs.  stinpeii 

Do    preL       do 

rexas  <fe  Pacific 
hud  Avenue  (N.  Y.)... 
Toledo  Railways  <fc  Light 
Tol.  St.  L.  &,  W.  V.  tr.  ells 
Do    pret.  vol.  tr.  ctls. 


NaUs  01 

the 

Week 

S>iarfs 


27,330 
l,hl 
1 ,4 1 '  ■ 

28,900 
470 

51,400 

24,500 
lOi 

loo 

18, -00 

400 

&ot» 

600 


Jiarif/e  lor  iear  lUU'i 
fjti  bans  01  100-ah.areLots 


Loteest 


863b  May  2 


1,100 

76,501 

200 

1,9 1» 


loo 

1,0  iu 

4,750 

2,000 

200 

3,72 

1,5^0 

4,450 

5,700 

550 

1,4  "0 

.',40 

6-0 

lOo 

400 

20,500 

1,150 

1,1*^0 


22,620 

1 

30 

1,200 


150 

1,311 

14,184 

4,0o0 

600 

loo 


luo 

2,200 


100 

6,700 

loo 


100 
69,8jO 

i'ouo 

30O 


7,600 

400 

18,800 

llO 

15,310 

4,300 


20,635 
2,300 

600 

125 

4,530 

4,96  , 

1  10 

51,530 


2l 
843,36o 


875,100 
700 

23',65Vi 

1,000 

700 

2,950 

1,300 

too 

91,10ti 

219 

12,100 

2,400 

5,80u 


1,6jo 
1,300 


«-i4.J'ly 

131  ifiJly 
IU534  >luy  2 
9 1     Oct  22 

71  JMyl2 
83     Jan  1 

6'-i6.rue:;o 
204     May 
53  -f  A  pr  28 

25  If  Sep  1 
75  12  Sep  1  - 
16     J'ne2B 
79i2:-<eii 

72  la  J'ly  13 
2..     J'ly  21 

155  14  .May  2 
177  la  May  -' 
192  A  pi  27 
225  Aug  9 
168  J'ne  8 
176  J'ue2^ 
934  Apr  10 

26  Oet  30 
3  78  May  21 

ll-,Jlyl2 
9OI4  M  ay   2 

110  Jlyl9 
29i2Jan  4 
66  la  Apr  30 
43     May   2 

189  May 
43734  .May   2 

30 'a  May  2 
83     oc.  27 

89  Nov 
16     J'ly  13 

32  Api  28 
SSigMay  2 
75     May  2 

62  la  Apr  27 
7o  Sep  ' 
80     J'ly  13 

275     May  2 
86     Mayl 
113,  Oct  25 

33  ig  Jan  19 
77i4Janl5 

1131,  Feb 
93     May  2 

164      May   2 
33«8J'n6 
703, J'ly    3 
24     J'ly  12 

48  J'ly  17 
52  Mar  7 
77  Oct  22 
22 7, J'ly    3 

49  J'ly  12 
271, J'ly  3 
75  Sep  25 
6II4OCI27 

136  '4  May  2 
140     Sep  2o 

65  ieoiC 
lo3     J'ly  12 

1838  May  2 

140  Maria 

63  Aug   3 

90  Apr  27 

141  la  Jan  4 
16313  Apr  30 

29  May  2 
64 14  A.pr27 
80  ^  ,Vtay   2 

133  May  3 
36  Apr27 
i8'4J'nel6 
32^s  j'nel6 
80  -4  Sep    4 

126 14  .Xov  i 
"9     Mar  5 

111  Apr  14 
80     May  3 

190  J'ly  10 
4334  May  2 
Hi  l!'ob2» 
89 13  Apr  12 

179 14  May  'J 
t03  Jan  10 
1 05  J  ;iu  5 
105 1-;  Jan  10 
122  ia  J'ly 
33  Apr-2b 
May  2 
May  4 
Mav  2 
Sep'  2s 
Apr  30 
22  la  J'ly  13 
60     j'ij.    2 

60  i.-eu2b 
AO  la  J'ly  17 
201.^  May  2 
4^34  May  - 

61  May  2 
]16     J'ly    2 

32 13  J'ly  12 
947gNov    1 

28  May  2 
1-3     AuglO 

29  la  Apr  23 
2514  J  ly  2 
43      J'ly  13 


m<//usi 


10 

loO 

112 

89 

90 


llOiaSeplI 
106  Jan  3 
1677«  J.Tn  20 
I.'.', '^  Sep  2' 

99i3Jan    5 

9 1  If  Jan  2-. 

87  Feb  8 
Isn-'.  Oct     3 

707,  Jan  8 
2397g.May24 

6  >'-H  Aug  ,0 
:-(5%Oct     8 

7  7 '1  Oct  5 
23 'g  Jan  20 

86  V.) ail  17 
80  Jan  31 
39 ■•9  Jan  22 

IOS'b  \ne27 

21s     Aug   7| 

240     Jan  15 

270     .Mari'.o 

198     Jan  15 

202     Jan  15 

18 '4  Jan  19 

42  >4  Jan  -. 

I33.J  Feu  20 

47  "a  .Mail  2 

109 '6  Jan  15 

118     Jan  23 

4 1      Oct     3 

73  1^  Feb 20 
583»Oct  2* 

231     J'nel2 

560     May24 

517gjan26 

91  la  Jan  2- 

102     Feb    9 

22  7g  Jan  1 1 

45  Jan  11 
507g  Jan  16 

83  Jan  i5 
7638  J  an  16 
76  Jan  2 
94     Aug    2 

348  Feb  9 
92 13  Jan '^2 
23 13  Jan  19 
53  Augll 
9734  May  8 

135  Apr  24 
9939  )  ue   J 

18412  J'ne  7 
55-<8  MaylO 
873y  .MaylO 
34 'i  Jan  12 
6334  Jan  13 
7'j     J  ue  » 

84  ^  Feb  7 
373gJan  5 
71  Jan  5 
44  '8  Jan  12 

iOj'a  Jan  -5 

81>>4  Janl6 
1561a  Jan  19 
162  Jan  26 
i7578.Mayll^ 
127     Jan  16 

265gJaiil9 
200     J'lyl7 

84>4  Jaull 
I00'4JaB  3 
164  .Mai  24 
18334  Jan  11 

40 -8  Jan  12 

74  s,  J au  IS 
10634Jan20 
14Ui.jJanl2 

5  7  Oct  3i 
28  1.2  Oct  3 1 
3 6 '8  Sep  12, 
83     Aug  4! 

156 '4  Jail  81 
73  --^  Apr  17 
20-^  Jan27| 
9i<4Jan    9I 

204-8  Jan  19 
57-4  Jan  27 
97^8  Ucl  ■- 
96     Jan    6 

23  J  u  Fei>14 

142     J'ne  5 

06  Jan  29 
135     .May  8 

.47 -..Jan  2- 

46  -v  J  an  1  Sj 

87  Jan  24 
lo9     Augl^' 

:iti4  Jau  -3 

96     Jan  2'^ 

102     Jan  iO 

3l>3g  Oct  i 
6.P4  .4.ug-'0 
72^4  Apr  3 
oil,  teb  0 
27'(,  Jan  19 
6,!:<BSep  10 
97'..  Sep  21 

120 ■-J  J'ne  6 

4  J '6  Jau  26 

Jan  16 

40"^  Oct     2 

»139^i  Janl7 
36  Jan2- 
401-;  Jan  19 
59^8  Jan  19 


/Cany':    lor   JTevwuS 
Year  (IUIJ&) 


Lomest       Hiqlx.est 


77»gM»y 
99     Jan 

120     Jau 

100 'a  Jan 
91  Mai 
56 'e  M»> 
84     liec 

13034  Jan 
67     ^■o^ 

190  M.i\ 
45  '3  May 


103 


17'3Ma\ 

83 '4  .M:.\ 

60      J'ne 

29      Ma^ 

lH.^'^Mii 

1«2  4  Jan 

al90!^iJ'ne 

231     Jan 

150     Jau 

195      Jaij 

734  Jan 

1713  Jau 

6     J  11' 

3034  J'ly 

90     Jan 

115'4  J'ly 

22 '4  Jan 

52      Mav 

32 "a  May 

178'a.Mi'> 

335     Jan 

27i4Ma5 

83 '4  May 

76'a  Jan 

1134  May 

21      May 

37 'a  May 

747gM»> 

55  13  Jau 

63     J'ly 

85     Nov 


9339  Mar 

05  "g  Sep 

l7o     Apr 

117      An« 

lOO      Aug 

9 1  '•>  Not 

9 13;  .May 

1771,  Sep 

74'4  Aug 

'..',0     tJct 

00  ig  iliic 


236 
83 
17 
15 
50 


Jan 

Feb 
Mav 
Apr 
J'ue 


Se'g  Jan 

90     Jan 

15234  Jan 


24  Mav 
50  May 
29 12  May 
81  »9  J'ne 
22  "g  -May 
52  Jan 
2814  J'ue 
91  J'ne 
50 'a  May 

1134  "aJan 

161  May 
68 'a  Not 

114  May 
18 '4  Mas 

« 130  J'ne 
6613  Jan 
86  Jan 
89  "a  Jan 

148  Jan 
24  -Mav 
56I4  May 
94 'a  May 

137  Jai. 
33i8iUj 
1734  J  ne 


136=4  May 
42     Jan 

114  J'ly 
74     May 

il91  '4  Deo 
4038  Jan 
76  Ma\ 
aiigFeb 

165  Apr 
7814  Jan 

loo  Jan 
85     Jan 

131  la  May 
27     Jan 


70 

105 

.1:79 

90 

H4 


Feb 
Jau 
Jlaj 
Jan 


21-4  Dec 
60  '2  Nov 
67  Dec 
45  Dec 
20  3La; 
03  Nov 
673,  .May 
1534  Jan 
28  May 
95  Api 
2934  Apr 
-0  Det 
22 '4  Jan 
Si's  May 
513,  Jan 


2518  Mar 

H',i     Sep 

7812  Sep 

37i3Apr 

187 13  Apr 

19213  Apr 

249    Jan 

2ii5i3Fel> 

225  Jau 

230  Jan 

20  J'ne 

421a  J'ly 

13 '8  Feb 

54  Feb 
111  .Mar 
1213,  Mar 

iiOV  Apr 
6979  De« 

55  Deo 
2 1 J ',  oc» 
49813  Oct 

39',  De« 
9114  Deo 
96  la  Deo 
2234  Not 
4  634  Not 
52-4  Aug 
»5i3  Aug 
78=^  Aug 
75  Aug 
96     Aug 

.;35  Apr 
90  Jan 
24  la  J 'no 
38  la  Deo 
h2     Deo 

121  la  Deo 

97^4  -VOT 

1&3     Sep 


32     Feb 

61     Deo 

5834  Deo 

87     Oct 

36 '4  Deo 

70     Feb 

47  is  Deo 

106     Mar 

73  79  Not 

15739  Sep 

175     Feto 


91 
133 

26 
155 

8 


i3, 


Mar 
Aug 
Mar 

Aug 

>4  Oct 


106     Oct 

145     Deo 

173     Deo 

39  la  Not 

73     Aug 

llo7g  .uar 

158     .Apr 

45     Jan 

24  "v  J  an 


10734  .Mar 
76-4  Deo 

12213  Jan 
95     Deo 

}216  Sep 

64  MjU 
8813  Mar 

'j6  Aug 
21612  Aug 
;  00^4  Oct 

108  Feb 

109  Get 
148      Aug 

4834  .Apr 
1 6.734  Mm 
112  M»r 
14334  Not 

97  s-ep 
101     Not 

37  ^g  Jan 
85  Jan 
Sli^.Mar 
73  "a  Max 
27 '3^  an 
66Sj  Apr 
72-'8  Feb 

122 '4  Deo 

38  s>ep 
102 '2  Sep 

41     Mar 

141      D«0 

37'4  Apir 

43-4  A.pr 

65  Apt 


BAISKb  AND   TRUtST  COMPANIES— BROKERS'   gCJOTAnONS 


Jianka 

KBW    YOHK 

Aetna 

AJiierical  .. 
Auier  h-xch. 

Astor 

Battery  Park 

Bowery  li 

Batch's  &  Di 

Century  I1 

Chase 

Chatham 

Che  1. seal' 


Bid 

Ask 

20712 

215 

525 

535 

247 13 

.'54 

050 

750 

125 

135 

320 

335 

no 

170 

175 

185 

700 

295 

305 

195 

Bnnk& 

Chemical 

Citizeus'  Ctrl 

City 

Coal  &  iron. 
Coloiiial  '„  ... 
Coiuiubiali  .. 
Counuerce... 
Consolidated 
C'ru  txch"i 
Discouui'il ... 
Ka.st  Kiver.. 

Fidelity^  i 

Fifth  Aveli. 


Bid 

Ask 

4100 

4250 

143 

147 

268 

273 

2.50  • 

;6J 

700 

450 

550 

t:35 

162 1^ 

16?  iv 

&314 

150 

150 

160 

200 

3600 

4000 

Bankji 

Fifth 

first 

Night  &  Day 

l4Ui.street'||. 

Founii 

Gallatin 

tiariieUl 

German  Am',, 
German  KxV 
Germaiiiali  .. 
Greenwich  i; 
Hamiltonl;  .. 
Hanover. 


•  iiul  and  asked  prices;  no  sales  were  made  ou  this  day.     {  Le.ss 
t  Bale  at  Stock  Exchang:e  or  at  auction  tliis  week.     «  Trust  Co. 


Bid 

Ask 

340 

690 

705 

500 

225 

t212 

365 

385 

■JOO 

155 

415 

500 

295 

305 

245 

500 

510 

Banlts 

Imp  &  Trad, 
lulerboroll.. 
Irving  

Jettersouli... 

Liberty  

Lincoln 

MauUaltanr. 

Market  &P"ul 
Mechanics'  . 
.\Iecli  &  Tr.f 
Mercantile  .. 
Merch  Lxeli. 
.Mercaauts'.. 


Bid 

Ask 

555 

566 

145 

155 

240 

250 

200 

210 

50  1 

'520 

1500 

1700 

290 

310 

2tj5 

275 

li1\ 

■254 

HJ8 

1.3 

245 

255 

170 

1-0 

164 

170 

liojiks 

Metropolis  1. 
.Metiopoli'nil 
Ml -Morris^l.. 

Mutual^i 

Nassau*    

New  Aiiister 
New  YorK  Co 
N  Y  Nat  Kx. 
New  York... 
19th  Ward^  . 
North  .\mer. 

Xortiiern 

Orieutai' 


Bid 

Ask 

400 

425 

160 

170 

230 

.'4  0 

300 

!-5 

JOO 

195 

200 

El5 

1200 

200 

4i;5 

315 

i22     1 

>6  I     1 

2rt7-. 

i.'21-.l 

100 

170    1 

J70    ■ 

-80    i 

iiaiilis 

PaoJlicTl  

Piirk , 

People'sl; 

Pheuix 

Piaza' 

PiikI  lixch^! , 
Kiver.sirteli  . 

Seaboard 

Secona 

iiatelj 

;;4th  street.. 
12  th  Waid' 
J3(l  Waru'  . 


Bid 

240 

460 
300 

180 

560 

165 

250 

3<5 

700 

25.10 

207  ^ 

350 

l^'O 


\Atit 

250 
47d 

ibo" 

53d 

1176 
289 

4oa 


ihau  100  shares,    t  Ei-riguts.    -,\  state 
oertitieates.       A  Assessment  paid,      n 


bauks.    a  Kx-Oivuleud  and  rights. 
Sold  at  private  sale  at  this  nnoe. 


6  New  stock. 


Nov.  3  1906.] 
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i>rOx.A:i—HJliIii.a!    ASD   Loni-.S'i     HALt.    JfCJCKH 


Oct  37 


m    111 
isi'^i'si'i 

•6.>       t'l 
•71       ?-• 


ill's 
44 

•lO'i 

•se 

•liJ 

•51 

•a7:> 
IH. 

•ajsi 

•b7 

• 

•lun 

•ii;^  '•J 
•240 

•e 

•IS 

•an 
•73'4 

111 

•4 

•37 
•  2U 

•^1 

•H5>4 
•llo'« 

•so.) 
•lu: 

'is 

•18.J 

ia7»s 

•OS->4 

3434 

10  J '8 
v;67'-i 
'105 
•ISVi 
•64 

lOiia 
61'« 
•81 

loy 

IbTg 

76 


•165 

•Jii 
•17341 

17  "a 
•81 
•60 »« 

4i'. 

fl'a 

76 

1d^ 


•■'-■< 

IT'., 
3i* 
-3 
■Jd 

310 

IT'S 

44 '^ 
111  ., 

•J  6 

4'S 

2.J 

67  4. 

44 

lOl-i 

a-1'4 
yo 

243 

ti'« 
2i^< 

Si.  •^ 
I'.i 
4i 
7i>a 
111 
4  4. 
a7»a 

63 

i'5»4 

;54's 

u« 

lf7 
10 1« 

133-, 
1.55 
13  7  V 

ill.-* 
103 
/Soft's 
l-JO 

17 

56 

■io 
103 

5  J 
lUD 

139 

lU'b 

75 

6JV 

bO 
175 

y? 

171'-. 
17  S 

am 

52 
44'* 

bl-. 
76  41 
7o4» 


i.! 


•U/j 
•141 

•34  T. 

•.^4j 

64 

•1-8  4j 
2U14i 

•?ri4; 

35  4j 
•9088 

71 -J 
•104'« 


14 

':84; 
74  4i 

li)J4i 

147 
S^S 
37  4. 
hS  4 
lUl. 

64 

'.'9'-. 
261  4< 

5  J 
lit.i 

J5 

97 

7  J 
105 


•o4        Hi 


4b-4 

•iVo" 

•ho 

31 

I'l 

50  4 
11^6  4i 
•'.iJ 

4636 
l0«>8 

37  -J 
•Ids 
•63 
1800 

•150 
•16  I 


40 '4 

I -J  5' 

t8 

31 

70 

Sill, 
107 

77 

47  4, 
;064i 

37  4- 
110 

5ri 
300 

«.i'4 

154 

iNO 


O.J  i« 


ui>iaiSi 
isiii  iit';!''^ 

itfJTl     l«4l 

7j       72 


TvfMiiay       iV«anft(iav      I  fiiirsUay 
Oct  30  Oct  31  A'ov  I 


19>« 
44 

'vr 

•3d 

•2S 

•oO>» 

••7."> 

l7 

4; '4 

110  « 

'-5 -J 

•.3 

■44  si 

101J» 
:i4  4j 
•9..  41 
'::40 

•0 

69 

•IS 
♦39 

74 '4 

<llo4i 

4^ 

•2o'-.i 

••^\) 

«61 

S'5'4 
I.-.  4 
110^4 

-;i.o 
'101 
'9^8 
{li4l 

1.^3 

■1J7»« 
«;'6-4 

io3 
270 
.liO 
•  i54i 
•51 
35  4: 

•  ita4i 

bJi 

•S.1 

'..0=0 
13J 

20 

75 

69 


"95 
17  4 
1734 

♦al 

'50»4 

'43 

•do 
76'4 
75  4i 


19  S 
44 

40 

Hi 
39 
23 
2t> 
62»4 

31" 
17V 
44-» 

lll»6 
■_i> 
9J>4 
2  4  Si 
a7'a 
44  ^ 

1011., 
3411 
95 

24* 
9>4 

tt'4 

26 

i-U»4 

19 

40 

74»4 

lU'-j 

4>s 

2V 

31 

63 

95  4i 
17)5 'v 
i  i  (i'4 
240 
107 

104, 

43  4i 
l:i3  4i 
i32  > 
139 

98 '4 

34  Jj 
103 
272 
120 

56 

36 
104 

6318 
100 

20^ 
13i) 

20 

75 

69  S, 

80 
175 

It  7  "4 
174 

17.'4 

82 

52 

454, 

82 

764a 

76 


134j 
•e4 

74^4 
J  103'-., 
14.; 

b9 
•35 

88  41 

i';4i 

68 

54 '4 
ii'9'4 

-6.: 

•90'v: 
35  J4 
97 

•71 
.104"4 

15?=^ 

'84  4. 
•ij 

"51 

8'.* 

.120 

•eO 

29  ■« 
•68 

49  Li 
10. "a 
•  I'j 
ii^ 
106  4 
3. -4 
«l>/8 
bi 
♦298 

e'j't 
'151 
-160 


1341 

8S4i 

74-8 
10j4i 
146^4 

89 

37 

8S 

iS'-. 

59 

d44i 

99 '4 
•Z62 

51 
1U3 

36 

97 

72 

lllci 

157  4; 
88 

53 

46 -si 

8j«S 
1-7 

85 

30 
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Jaij  25 
Jan  -6 
Jan  17 
Jan  17' 
Jan  8 
Jan  19] 
Jan  19 
Jan  22 
J  an  6 
J  an  2  4 
Feb  iv. 
Jan  3 1 
Apr  111 
.May  9! 
Jan  ^4 
Jan  24 
Jan  26 
Jau  ^9 
Jan  -fl 
J  an  23 
.tvpr  4 
Apr  2 
Sep  2o 
Jan  19 
Jan  22 
Jan  '2 
Oct  9 
Jau  15 
Jan  i3 
Jau  29 
May  8 
Mayl4 
Sep  27 
Oct  24 
Oct  8 
Jau  15 
Mar  6 
J  an  19 
Jan  -- 
Jau  5 
Jau  12 
Jau  19 
Jau  2 
Mar31 
Jau  19 
Jau  24 
I'UO  1 
Sl'p  2.,, 

Jan  la 
Jan  2 
Sep  1 
Jau 
Jau  12; 
Apr    3 
Janl2 
Got  2, J 
Jan  19 
Jau  18 
Jan  171 
Jan  24 
Jau  26' 
Jan  2u! 


J'ue  i> 
J  lie  6' 
Oct  -\ 
Jau  15 
Jan  15 

Oct  i2 

Jan  20 
Jan  2 
Jan  2 
Oct  12 
Oct  26 
Jau  26 
Jau  5 
.1  au  2  2 


lianye   lor  J-reciou* 
Year (ly 06) 


Loivest      Highest 


Ian 
May 
Jau 
.V.iv 
Jan 


1)4  Si  Jan 
80  (.riv 
:7'aMu) 
I.Mu) 
Nov 
;.Ma\ 
M  uy 
May 
Api' 
Jan 


}236 
13 
46  4i 
7o 
20 
S9i8 
23 
77 
31 

il'll4 
273., 

89 '4 
}20M  4! 

434 

6 
29Sj 
■^434 
15 '4 
36 
33 
10334 

5 
24-'4 


97 14 
7934 

111 '4 

163 
99 

6^8 

35 '6 
130 
133 
131 

91 '8 

20»8 

93 

100  42 
175 

10 '8 

50 

40 
102  \ 

38 

80 

1134 
175 


Jan 
M  uy 
.M  ..> 
Jan 
Jan 
Fell 
Nov 
Jau. 
May 
.lau. 

Jly 
J'ly 
Jau 

.\U{J 

J '111' 

Oct 

J'ly 

Jan 

Jan 

Jan 

Jan 

Dec 

Dec 


.'-ep 
Jau 
Jau 
Jlay 
Jan 
J'ly 
J'ue 
May 
May 

lH!C 

Jau 
Jau 
Jau 

.Mil) 

Dec 

Jau 

Dec 

Sep 

Nov 

.May 

Au 

May 

Nov 


j;34'8 

76 

60 

75 
169 

1818 

7618 

48 

26 

7812 

10 

52 
110 

11 

80 

24I4 

975e 
140 

95 'a 

33 

97 14 

12  Si 

45 'a 

33  42 

87 
230 

30 

93 

15 

67 

*iO 
100 

68 

37 -J 
8^ 

68 

19  "a 

7  9 '4 
Jllo 

77 

18 

35 

3334 

9838 

75 

24T9 

9034 

2834 
103  e 

36 
422(i  4a 

92 
,  152 
•\87  4 


Jau 

May 

Jau 

Jau 

May 

J'ue 

Felj 

Oct 

Dec 

May 

Jau 

Aug 

Au, 

Aug 

Aug 

Jau 

Jau 

May 

Nov 

.Way 

-May 

•I  ly 
J'ly 

JflU 
Feb 
Jilay 
ilay 
Jau 
.Ian 
Jau 
Jau 
Jau 
Jau 
Jan 
Jue 
luu 
Jau 
Jau 
Dec 
Jau 
Feb 
Jau 
Jan 
Jau 
>^ov 

.liny 
.May 
Si-p 
."rtuy 
J'ue 
Dec 
Jau 
May 
Doc 


122  42  A.pr 

hid     J'n« 

15 134  Deo 

101  •'V  I'eO 

■.12  i-j  Deo 

9  1  42  Deo 

)■:>     Not 

24 14  Sep 

4H     Feb 

30      D«0 

1934  ,Miir 
48     Feb 

2H4iMar 

33'.i  Aug 
64  '1  Oct 

f'250  Fob 
24  >4  Deo 
6.S     Fob 

1 11 '4  Deo 
29  4  Apr 
95  Aug 
36  Deo 
8,1  Deo 
4:;\  Apr 
04  '.J  .\  pr 
4oie  Deo 
97  I'ob 
46  Feb 
14  Jau 
1 1  'a  L)ec 
55  <8  Mai 
36  IHjc 
23  Dec 
48  4a-^»r 
7i;'4  Deo 
223,  Apr 
5I4N0T 
26     Nov 


102     Nov 

170  "e  Deo 

137     I'ec 

250     Nov 

110     Dec 

1838  Mar 

67S»Apr 

1543,4  Deo 

141     Aug 

148  Si  Jan 

109>8Deo 

471*  Nov 

los-i  .Mar 

295      Dec 

x215  Feb 

22  4?  Deo 

60 'a  Jan 

47 '8  Oct 

lo5'a  Nov 

59     Mar 

105     Mar 

20     Deo 

214     Mar 


54 's  Deo 

89  4i  Feb 

l45      Nov 

1 1 0  Si  Nov 

192     .Mar 

25  1,  Deo 

88 '4  Dec 

100  Feb 
10 '8  Feb 
88 -'o  --Vpr 
bJ  De/» 
69  42  Dec 

120*4  .Mar 

3  lis  Apr 

94     Apr 

69'^  Dee 

115 'y  Deo 

168-4  Not 

107     Apr 

53  'j  Dec 

115  Si  Apr 

21      May 

80 14  May 

5^34  Dec 

101  -.;Oct 
25 -<      Aog 

63  Sa  Dec 
i"6  Nov 
3ij-8  Dec 
1''8  Dec 
1 18  Si  Feb 
130  Feb 
148  Deo 
66  Dec 
15  4i  Got 
82  'j  Dec 
48  I4  Dec 
9 134  Apr 
34  Fob 
98i3,Mar 
40  '4  Apr 
7.1 '4  Aug 
o^  'a  .Sep 
18 'a  Apr 
83*4  Dec 
4314  Dec 
1/7  Deo 
5,-^''u  Dec 
18 '4  Dec 
52  4iFeb 
.M  Feb 
951-1  j'm 
184  Apr 
7     Api 


97 


BA>i'Ka  AND   TRU.ST   CO-MPANIES— BiiOiKltS'    t^UOfAnON.S 


UanUi 
(Jnjin  Eirl/ 
UsK.icliaV" 
VVaflfi.  H'liin' 

WfcHt  .--1..C'  .. 

TorkvUlfc'j  .. 


BHOOCLTS 

gorongl,*^... 
roaiiway  . 
Brooklyn"    . 


Bid 

220 

l--> 

Atk 

225 

13U 

i^OO 
4  JO 

161) 
4110 
l:;5 

.vf 

Uanks 
BCOOSLTN 

•'in*t 

Uom*  Baok^ 
.'•lanulMMr.i'. 
.MuciiaB*c«i'  . 

Niw-Hau 

.Vat  City 

.N'.icUi  .Siile'  . 
Proi»|«ectPt' 

Tctiiiin.tl 

I7nu,u'  


Hid 


300 
160 
400 
2(0 
-260 
■Mi) 

iuO 
140 


Ask  'i   Trust  Cos. 


X  T.  CTTT 

ria4ik«rii'  £t. 
I  Howl'gGreen 
CrosMlwayTr 
CentiTU  'rr'Bi 
Coluuiai  . . 
Oiambia. 
i.'',n(nouvr'lli 

Kiujiiro 

Kfr'iii  ii'leTi 
,.  .-til.. .  .0  dfe  n 


05 

1:7, 


4   0 
165 


JiUt 

A  tic 

5i0 

505 

J 

440 

4  60 

1:.0 

1»5 

205" 

n50 

385 

,9.'. 

2t>0 

90 

310 

(20 

t  tM  4 

1125 

'IVuni  Co'm 

Fifth  Ave  Tr 

Fultou 

Gu.»i;inty  Ti 
Guardiau  Ti 

Uud^ou 

Knick'rb'k'r 
Daw  T  I  ,fc  Ir 
Lincoln  Tr... 
M.uiluittan  .. 
.Mercantile  .. 
.MclropoliLaii 
Morlou'l'iU8i 
.Mutual 


Jiid  I  Ask 

565 

.130 
520 


300 

228" 

110 

1150 

2»5 

.190 

175 

565" 


.'95 
105 
195 
■ibO 
5'<0 
800 
130 


'IVust  Co'a 

Mut.Alliance 
N  Y  Dile*  Tr 
.Vew  Vork  I'l 
StaiidarilTr'i 
'intloGu  it  Tr 
Tr  Co  of  A  in . 
Union  'l^runi 
US  .Mlg&Ti 
Unit  ytale.8  . 
V'aii  N'donTr 
WasliiDgluu. 
WiudMor 


Jild 

ASk 

203 

215 

9»0 

1010 

no 

440 

570 

5V() 

755 

,'65 

13  JO 

1410 

425 

4  40 

13i0 

310 

.130 

100 

230 

240 

TruHt  Co'b 

BIlOOKLVJf 

Brooklyn   Tr 

Ciii:-.i.".:  .' 

Itlalijiisll 

Franklin  .... 

Hif^iiltun 

Home 

JeukinH 

Kings  Co 

I.  ImI  Lrts'l'r. 

.S  a.saau 

l'euiile',< 

Willuuinlii.-. 


Hid     A$lf 


400 

170 
2  70 
326 
330 

200" 

450 

.^10 

2 '15 

325 

»220 


ISO 

850" 
350 

185 


316 
356' 


t    Bk!  and  a^ked  priciu:  no  saieH  on  ih 
•SAleat  .Slock  Excli:uijre  or  at  auction 


»« clay,     i    DtuiH  tUan  100  niiai-.,. 
thia  week,    o  Us  vtook  (Uvuleud. 


t  Kxrigliln.     '1  .Now  mock.      e 
«  Trust  Co.  oertiflcatHi.    :i  Bin 


I'.iciivjdi'Ud  an  1  rigiits. 

kg  rojiricud  Willi  a  paragriph  (H)  are  State 


banks. 


lOfO 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


(m;«;dpyin»j    kodk    i*a<;i-> 


HONI>S 

N.  Y.  STOCK  EXCHANGE 
Wkkk  KNDrNO  Nov  2 


i>,    m.     till  Vtfl'llltl«MII 

U  S  2»  consul  rnt.'isleroU.<(19;!6 

U  >  2scoijnol  coniKiii <(1930 

U  >  38  rciriHtereit /clOlh 

U  is  38  coupon /clOlX 

U  S  38  ren  Hniall  IjoiuIh..'.  1  91^ 
U  S  Ss  con  small  bi)ii(lB../i  lOlh 
U  S  4s  reslKtercil hVMYl 

V  !S  4«  O^UPOU /llOO' 

U  S4a  re?l.slere<1 192fi 

U  S48  0onpon 192fi 

VSP.inOnn  10-30  yr  28.fcl9* 
flnliiii.Hie   iNlntiilM  4R.r.il4-H4 

Pnbwk"  a';  (I  Imp  re-  48  193i 
Pub  wks  ami  Imp  reg...l98e 

Foreijm  iJovcrnment 

Japaoese  Govt  68  sterl'g.I9H 

2d  series  68 1911 

£  loan  4  48  ctis  full  p<1.192f) 

2(1  series  4  4s  ctIs  full  paid. 

*  loan  48  0tfsrullpai<L.1981 

Bepnb  o£  Cuba  68  exten  debt.. 

U  8  ot  Mexico  8  1  ^'  68  of  1899 
Gold  48  of  1904 1954 

Huite  Seciiritlea 

Alabama  curr  fnnrt  48 1920 

Dl8t  of  Colainbla  3-668 1924 

Louisiana  new  consol  4s. .1914 
North  CaxoUna  consol  48.191<i 

6b 1919 

So  CaroUna  448  20-40 1933 

Tenn  new  settlement  38. .1913 

Small 

Virginia  fnna  debt  2-3»...1991 

6a  deferred  Brown  Bros  otfs. 

KnilroR)! 

A  labama  Cent    Hee  So  Ry 
xlLUbaMidl  6'ee  At  Coast  Line 
Albany  &  Susa    See  Del  &  Uun 
AUeKbeuy  Valley  .S««Penn  RK 
AUeg  <fe  West     See  Bufl  R  <fc  P 

Ann  Arbor  Ist  g  4s ftl996 

AtflU  T<fe  S  Fe— Gen  k  48.19S>6 

Registered 1996 

CoBV  e:  48 1955 

Warrants  for  50-yr  conv  48.. 

Adjustment  g  48 /ll996 

Registered ^1995 

Stamped ?a995 

Debentures  48  Series  E. 1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Dlv  1st  g  4s.. 1928 

Atl  Knox  <fe  N    See  L  <fe  N 

Atlantic  Coast  Ist  g  4S.A1952 

Charles  <fc  Sav  Ist  g  78. .1936 

8av  F  <fc  W  1st  gold  68..1934 

Istgold  5s 1934 

Ala  Mid  1st  gn  gold  5a  ..1928 
Brnns  &  W  1st  gu  g  4s  ..1938 

L  <fe  N  coU  g  48 01962 

SiiSpOca<feU  gng48  ..1918 
Atlantic  &  Danv  Hee  South  Ry 
Austin  <fe  N  W    6'ee  Son  Pacific 

Balt<fcOhioprlorlg348.1925 
Registered /il926 

Gold  4s /a948 

Registered .h] 

PJun&M  Divlstg348l925 
P  L  E  *  W  Va  Sys  ref  481941 
Southw  Ulvlsi  g3  4s...l925 

Registered ftl925 

MonoQ  Riv  Ist  gu  g  58. .1919 
Cen  Ohio  R  Ist  c  g448..1930 
Pitts  Clev  &  Tol  1st  g  68  1922 
Pitts  &  West  lat  g  4s.. .1917 
Bat  Creek  <fe  s  Hee  Mach  Cent 
Beech  Creek    See  N  Y  C  <fe  H 
Bellev  A  Car    See  lllinoisCent 
Bklyu  &  Montauk    See  Long  i 
Brans  &  West  See  Atl  Coast  L 
Buffalo  NY*  Erie    See  Erie 
Buffalo  R  <fe  P  gen  g  58.. .1937 
All  &  West  Ist  g  48  gu..l998 
Ci  &  Jlah  Ist  gu  g  5s.... 1943 
Booh  &  Pitts  l8l  g  6s.. .1921 

Consol  1st  g  68 1922 

Buffalo  &  Southwes";  See  Erie 
Buff  &  Susq  Istref  g  48.dl951 
Bur  C  K  &  N    See  C  11  I  &  P 

C'lanada  South  1st  5s 1908 
.^2d  58 1913 

Registered.. „ 1913 

Garb  &  Shawn    See  1 U  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    See  N  Y  C  &  H 
Ced  R  la  F  <fc  N     See  B  C  R  Jfc  N 
Cen  Branch  UP  lstg48...194i- 
Cen  Branch  Ry    See  Mo  Pac 
Cent  of  Ga  RR  let  g  5s..pl945 

Consol  gold  5s 1945 

Registered 1945 

Istpret  income  g  5s j9l94o 

2d  prel  income  g  5s pl045 

3d  pre!  income  g  5s pl945 

Cliatt  r>iv  purmon  g  4s. 1951 
Mac&  Nor  Div  1st  g  58.1940 

Mid  Ga  &  AU  Div  5s 194'; 

Mobile  Dlvlsttros 194t 


C* 


Q-J 
A-O 
A-O 
J-D 

Nov 
Nov 
M-N 
FA 
F-.\ 
FA 
FA 
FA 
FA 
MS 

M-S 

J-J 
A-O 
A-O 

M-N 
J-J 
W-N 
J-J 


J-J 
Q-J 
A-O 
J 
M-N 
M-N 
J-J 

n 

M-S 
A-O 
J-J 


S 
A-O 
J-J 
FA 
J-O 

J-J 

J-J 
M-S 


J-D 

F-A 
M-N 

M-rj 

Oct 
Oct 
Oct 

J-D 
J-J 
J-J 
J-J 


J'rict 
f'r<ttay 
^ov2 


hid         Aik 
104  4104'. 
1 04  4  Hale 
10*2  4  lt)3'. 
102  4lO3>» 


10'2>4  ... 
iOli      102»« 
102>9  8»lo 
130      1304 
"130     1X0  4 
104  4105 
109     .... 


97  »g  8al« 
t  97  >e  Sale 
♦  9 1  4  Sale 
i  8934  Sale 
t  8l»4  82'. 
tlOdi* 

94*4  Sale 
liesa  are  pr 


103  . 
116  . 
1004. 
101  . 
126     . 


99 


96 

94 

96'«.... 

......    26 


93       94 

10 1     Sale 
100     101 
106  "4  Sale 


92 1*  Sale 

92  4  Salt 

100     

984100 

9739 

96  4 

95     , 

9234 
94Hi 

9734 
14934 

Sale 

12634 
112>4 

109 

924 

8976 

964 
93  4 

90^ 
94 

101 4  Sale 
100 

894, 

954 
91 

96 

9l>4 

104»4  107 

1004 

112     . 

96 

1174. 
1004. 
113  . 
122  . 
125     , 


101  Tg  Sale 

10438 

106 


93  >8   95 

1184 

1114Sale 


90 

79 

"90" 
109 
109 
109 


Sale 

Sale 

72 


VFeelCi 
Range  er 
taut  Salt 


lft5  4Sep'i'« 
104  4     104  S 

loasAug'oe 

103  4  1«3  4 
107    rinfii'j 

104  4  Oct 'OS 
102»4  1021, 
hM4  lOi'M 
131 4  Sep '(W 
1314  1314 
1 06  4  Oct 'OA 
111      May '06 


SO 
"i 


974 
974 
914 
fi9"» 
82 


97\ 
91 U 
92 
8918 
b2w, 


lUSVt  104 
98  V»8 

94  4       943, 

loea  0  n  the  b 

m     Mar*02 

n74J'n6'0« 

106  4  Dec '04 

101     J'ly'06 

122     J'ue'06 

120     Mar'W 

9634  Ang'06 

96  4  Deo  >04 

96'4        964 

24  26 


93  93 

lOOSg      101 
lot)  U  Oct  '06 
105>8     106 14 
10434  Oct  'W: 
924       9«4 

96  Sep  '05 
924  94  4 
9968May'05 
994  Oct  'Oij 

100  4  Jan  '06 
964  Oct  '06 
984  Not '04 

97  Oct  '04 
9534  Aug '06 

974       98 


69 
124 
21b; 

J  69 

7v 

61 

5 

20 

aM'' 


13278  Jan '06 

H2»8Jan*04 

114*8  NoT'Oo 

y9  4Mar'06 

92  4  Oct  'O* 

974Aug'06 


9334       9434 

96     jr'ne'06 

101        1014 

100        100 

91     Oct  '06 

954        98 

91  9II4 

89     Oct  '06 

1084J'ly'06 

109     Apr '06 

1194Mar'04 

96     Oct  '06 


117  4  Oct '06 
1014Ang't36 
103  Api'97 
124  Apr*06 
1284I'eb'06 

964  J'ly'06 

IOIS4  101 'e 
104»8  1043;, 
10534  Jan  '06 


PSHOct'Oe 

U9'    May'06 
11034     114 
113     Apr'06 

7934 

73 
...     J'ne-06 
ll54Dec'n5 
115     Nov'06 
115  4  Aug'05 


90 
79 
72 
93 


6 
20 


e 

78 

7ii 

io 

27 


34 


haii^e 

Siiic* 

January  1 


IO34IO0S 
lOH       l(>4\ 

loS'',  loa', 

102      104»4 


N.  Y.  STOCK  KXCHANOE 
WttKK   aNDwn  Nov  2 


102  ia,H»4 
1024  104 'fc 
129  1314 
1'29MH'J4 
1064105>8 
1083,  111 


96^4  1014 

97  101 14 
904  95  4 
894  93  »„ 
82        H8 

1014 108 

98  10) S 
9*238    96 

or  $5  to  S,. 


1174118 


101     101 
122     1'22 


954    96»4 


944     9634 

20       29  4 


90  99 
100     104  4 

9941034 
1004  110»4 
i003gl08  4 

91  97iV 


91       97 


9«34    991, 

1004  1004 

964    964 


9534  1014 

9741024 

\327si3f2'i 


99  4  994 
90  954 
95'4    994 


921a  974 
93   95 
1004105  4 
9934  1034 
90   92 
954  99«^ 
«S'-\    93 
884  89 


95  100 


11641194 
10141014 


124     124 
127     128  4 

951a   994 

1003el03 
1034  108^ 
10534 10534 


90       95 


119 

121 

10941I44 

l13 

113 

90 

99 

79 

93 

72 

91 

93 

944 

Jwn  RR  4  B  of  Ga  col  ?  58  1 937 
v'oatof  -\  J  gon'l  gold  58.19«7 

Konstered A19a7 

Arn  l^ick  <fc  Imp  gii  58.-1921 
Le  eft  Hnd  K  gen  gu  gSs  1920 
Leh  <fc  Wilks  0  Coal  08-1912 

Coo  en  guar  448 (/1910 

N  Y  &  Long  Br  gen  g4»  1941 
Ca»t  Paciilo  See  So  P.icttlc  Ci. 
ChascfcSav  See  Atl  Coast  Lin< 
Che*  <Si  Ohio  g  6s  eer  A../li90^ 

Gold  68 alOll 

lat  comiMjl  g  58 1939 

Registered 1939 

General  gold  448 199".; 

Registered 199'^ 

Craig  Valler  Ist  g  58 1940 

R  4  A  Div  ist  con  g  4s..  1989 

2d  consol  g48 1989 

Warm  Spr  Val  lat  g 58.. 1 94 1 

Greenbrier  Ry  Istgu  g  Is  '40 

Ohio  <fc  AU  RH  ref  g  38...  1941' 

Railway  let  lien  348.. .1950 

Registered 195<- 

Clue  Burl  A  Q— Denv  D  48  192'..' 
nUnois  l;iv34» 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Dlv  sink  fund  68. .1919 

Sinking  fuDd  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Soiilhwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Haii<S)  StJos  consol  6a..  1911 
CbWcfc  EIUTef&impg48l955 

Ist  8  t  cur  68 1907 

Istcoosol  g  6a 1934 

General  consol  Isl  5a 1937 

Resdstered 1937 

Chlo  &  Ind  C  Ry  Ist  5s.l93(; 
Chicago  &  Ene    See  Erie 
Ohic  In  <$;  Louisv  ref  68. ..1947 

Refunding  gold58 1947 

Louisv  N  A  <&  Ch  I8t6s.l910 

OhicMil<fcSt  P  termgSs  1914 

General  g  48  series  A..el989 

Registered el98y 

Generalg  348  series  B.el989 
Chjc&  LSuDivg58....1921 
Cliic  &  Mo  Riv  Div  5s...  192tl 

Chic  <fe  Pac  Div  6s 1910 

Chio&  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  <ft  Son  assii  g  68 1924 

Hast<fe  DDivlst7s 1910 

18158 1910 

life  D  Exten  1st 7s 1908 

Lacrosse  &  D  1st  58.. ..1919 

Mineral  PointDiv58 1910 

So  Minn  Div  Ist  68 1910 

Southwest  Dlv  Ist  63 1909 

WiB&  MinnDivg58 1921 

Milifc  No  1st  M  L  6s. ...1910 

Ist  consol  6s 1913 

Chic  <fe  North  w  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered j>1987 

Stnkmg  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5a. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  58 1921 

Re^stered 1921 

Sinking  fund  deb  58 1933 

Registered 1933 

DesMo&Minn  1st  78. .1907 

North  nimois  Ist  68 1910 

Ott  C  F  &  St  Paul  Ist  5s  1909 
Winona  &  St  Pet  2d  78..  1907 
Mil  LS<fe  West  1st  g 6s  1921 

Ext  &  Imp  8  fund  g  5s  1929 

Ashland  Div  Isl  g  68. .1926 

Mich  Div  IstgOs 1924 

Convertible  deb  53 1907 

Incomes 1911 

Chle  Rock  l8l  &  Pac  6s...  19 17 

Registered 1917 

General  gold  4s 1988 

Registered 19»« 

Refunding  g  4s 1934 

Coll  trust  SenesH  4s  ..191<i 

J  4s 1912 

M  4B 1915 

N  48 1911) 

O  48 1917 

P  48 191.« 

CUio  B  I  <fe  Pao  RR  48.. 2002 

Registered 2002 

Coll  trust  gold  68 1913 

Bur  Ced  R  &  No  Ist  6s.  1906 

Con  l8t<fecol  trg  5s. ..1934 
Registered 1934 

ORIF&NW  Ist  gn  58.1921 

M  &  St  L  1st  gu  g  7s. .1927 
Choc  Ok  &  G  gen  g  6s  .01919 

Consol  gold  5s 1952 

Keokcfc  i.rsM  Ist  5s 1923 

OInc  -I  i  &  N  O     .SVC  111  Cent 


;;  2 '         Hnce 


A-O 
A-O 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
M-fi 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-6 

M-N 
M-8 
J-J 
J-O 
A-O 
M-N 
.M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J  J 
J 
•J 
-J 
J 
■J 
•J 
•J 


J-J 
J-J 


J 
J 
J 
J 
J 
J 
J 
J 
J 

F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-N 
M-N 
FA 
MS 
J-J 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
.M  N 
M-S 
J-D 
AO 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


Hia. 


AUK 


W.-eic'x 
Ha.it qe  or 
1.^x1   Hale 


Low       11  III' 


10^4 lO.S",   Xiiu'il 

l::M'i.l29      \l».     Oit 'Ot; 
l'^4      12.34  1264     12  ;4 

Xi:.      112'4  MayOt 

10.0      .. 


\(M\ 

100^4  101 


102  1C5 
105  S«le 
1.6     


105  4 ''ale 


1024 
102  >4 

95 
102  '4 

93  4 

794 

78 


«1 
SaJe 


1004 

934    94 
91^4 

103 --J  104 


9934  . 

101^4   . 


99-'4  100 

103     104 
10(34 


lU3       

131 -.J 

117      120 


114 
1273s 

113'4 

105 
106^4 


130 
115 


92  4 
llO'g 

11.14 
106 '4 
livi 
10634 
122  I4 
109  .-J 
10234 


108H 
lOS 
943^ 


ll3 


103 


1104 
11(2  4 
106 
1054 

112      

IOo'b 

1124 

i20      1224 
Ji'O^ 

994. 

96      


96 


106  4. 


119 


102     Mar'06 
100  4      10U«8 


102  >,     102>4 

lUu  105 

118  4     118  4 

116     J'ue'O; 

1<»5         10.51.. 

104     -MayOO 

112      Feb '00' 

101  4  Sep '00 

96^4  .M«)'06 

113 '4  Keb'05 

993,  Feb'OH 

80  «0 

78  79 

K0  4May'05 

101  '4  Oct  '06 

934        93'. 

90     Sep  '0. 

lOa-'b      i'-'3v 

110'4  Jau'0."i 

99'4  Oct  '06 

loa4t)ct  '(6 

104  "4  .Mny'oO 
100     J'iy06 

105  4  Oct  "oe 
H  8     Oct  'Oi 

001  '06 

103 
Oct  '06 
ll,» 
il»4Feb'0G 
115     J'ly'06 


92 
103 
13-.i 
119 


104  4 

ioe" 
iiT" 


115 


1016, 

102      

10l«8 

100 'a 

122     

115'8 

1'2534 

127  s, 

100=8 

98      

ll.S      

1174 

10.:     1024 
1O04 


129  4 
114  Si 
105 -. 
106 
1084 
1044 
94 

115-4 

112^4 

108 

a.i 
110 

13/ 4 

no 

100 

182  4 

1114 

106-^8 

11'.^. '4 

1044 

11-..^ 

lOo 

115 

121 

1021, 

lul 

96-i 
103 
111 
114  4 

l(l6'4 

10 1  4 
'101 
lox 
107  4 
108»4 
1134 
117 


'<  < 


:  liange 
I  siMce 
I  /a Hilar \)  1 


Ao    Aw«(     myli 


13 


l-.:<-4    ''ii 

1 25 -v  131  "a 

u.'biia 


102     1024 
loo     1(>24 


1>.134  1061* 
105      III)', 
116      ll;i':i 
II 4  >4  1 1 Q 
nwv  109 

104      105 
112      Wi 

i'>o    1024 

964     963^ 


*  *■  * 

■.•934 

9934 

h 

784 

h2  4 

i< 

76^4 

82 

.... 

99>4 

102«» 

'/ 

91 

954 

. ... 

90 

90 

Ill 

101 

1064 

924 

93 

931. 

94 

89  4 

»S34 

8S 

87 

774 

78 

91 

Salt 

116»4 

iof 


Sale 


108 


,  109  4 


Aug'OC 
J'ne'.iii 
Sep  00 
Oct  '1 

!(.» 
Oct'06 
94  4 
Oct  '05 
Oct  '00 
Apr'Ob' 

11.. 
J'ne'OO 
Jlv'O'.i 

1  10 
Auu'iM 
Apr'06 
May'Oi; 
Apr '05 
Sep  'OH 
M.iy'Oo 
Oct  'Or 
Aug"06 
Feb'Ou 

125 
J'ly'06 
J'ly'06 

97 
N()v'98 
Oct  '06 
Feb'tio 

IOU34 
J'ne'OO 

104 
Sep  '06 

107  4 
Jan  04 
Oct  '06 
Feb'Ob 


1054 

1014 

1024 

123  4 

116-, 

1424 

12.<4 

101 

109 

li94 

117  4 

101^8 

10';34 

93  ig 

97 

9  i\ 

96 

93 

SO  4 

90 

774 

79 

ill 
1024 

1 16  =4 

1204 
111 


Dec'O 
Sep  '06 
J  ue'oG 
Sep  '06 
Oct  'i>6 
Feb  'O'i 
Feb'06 
Oct  '06 
bep  '03 
119  - 
J'ly'06 
1023^ 
Sep  '06 

93  4 
J'ly'04 
Dec '0.1 
Nov'05 
May'Oi 
May'06 
May'04 

80 
Dec '00 

92 
May'116 

11634 

Mai'u3 
Nov' 05 


105^4  Aug'06 
111  MayuO 
109     Sep '06 


9y3^  11)234 
10-2  4  107 
11144  1044 

9S      100 

1024107 
108      1124 
92        9634 
1024  1043» 
12v>4  13y 
U64120 
11841184 
1144118'b 

1294137 
113'^  1144 
105  41 08 1» 
j06  I('84 
105  4111 
lu4  4104ia 
914    97 


112        11)5'4 

10741084 
U4115 

10741104 


no      113 


l>;241f24 
1114  11.;  4 


lOr      l.i«34 
104410334 
112      1154 
.106      10S34 
115      115 
119  4  126 
102  Ki  10.^4 
101      102 
95      1004 


111  113 
11441144 
106^4  10934 
107411(74 
101  104'9 
101  lol 
10541124 


113 

117 


IIV 
117 


10141011» 
10241024 

122  4  1264 
11458118 


r-'».'j  128  4 
lOi      101 

Uf38i2V)38 

117  4  119  4 
99      1034, 
99      102 
924    97 


894    894 


754    814 


J-8'4  934 
101)4  I024 
U6»4  1194 


105    loeog 
111    111 

1U8      11138 


»il.SCELJ-ANKOIJsi    BU.SM 

*° — ConlinutHl  on  !\exl  I'ajie- 

street   UaiKvay 

Brooklyn  Rap  Tr  g  5s 1945 

1st  retiiiKi  conv  <.'  4s 2002 

BkCity  Ist  con  5«.1916.1941 
Bk  Q  Co  c&  S  con  gu  g  5s.  1941 

A-O 

J-J 
J-J 
Nl-N 
F-.A 
F-A 
FA 
F-A 
J-J 
J-J 
JJ 
A-O 
J-J 
J-J 
FA 
A-O 
J-J 
J-J 

"96"" 

105 
Sale 
109 

105         1054 

944       95 'f 

105     Oct'06 

100     Oct  '06 

107         108 

no     Feb'96 

91     Sep '116 

904       904 

85  f.^        8538 

102     Mar'i)6 

101 4  Oct '06 

96     J'ne'OO 

12 
56 

"47 

"  Y  6 

2 

10434  109 
92      100 
105      107 
100      104 
1054  1134 
110      110 
90        95 
89        964 
85       89  4 
102      102 
lOlJ  38  1024 

Str€"et   Kaii«Ti.T 

Manila  Eleo  1st  &  coll  53.1953 
.•net  .-M  Hy  gen  col  tr  g  5s.  19^/ 

Re£g4s 2002 

BwayA  7th  Av  Isto  gos  194,5 

Col  &  9th  A  V  Istgu  s.  5s.l'.>93 

Lex  AV&  P  Flstg'i  g5s  i;Kt3 

Third  Ave  BR  con  gu  4s  2000 

Third  Ave  Ry  1st  gos. .1937 

.Met  W  S  El(CluC)  lslg43.193,'< 

Mil  El  Ry  <fc  L  30-yr  g  58.1926 

Minn  St  Rv  1st  con  s  58..1919 

NOrlRycfe  Lts!en44s..l93.. 

.St  Paul  Juy  cab  con  s  Cs.1937 

Underground  of  Lon  5a...  190,'^ 

Union  El  (Chic)  1st  g  5s. .194.0 

Unlt«d  RRs  San  Fraf  4s. 1927 

United  Rys  St  L  1st  g  4s. 1934 

W  (liic  St  40-yr  con  g  53.1936 

M-S 
t'-A 
A-O 
J-D 
.\1-S 
M-S 
J-J 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 

984 

1084!5:1ic 
J<4       86 

111  113i4 

Il34il4 

112        

9034  Sale 

ai5  4i'ale 

9 1        94  >•. 
1064111 

'.'.'.'.'.'.  "'iiy'i 

98  May'06 

108  4     1084 
8334         85 

11 24 Oct  '06 

115      Oct'06 

1134  Oct  '06 

90  wj        91 

115  4     115  4 
93'.2.i'iy'06 

109  J'ly'O.^ 
107  4  Feb '06 

90  4>iep  '06 
114  4  Nov'05 

94  4  9-1'j 
1 06^4  J'ly  '05 

83            .-3 

864  Oct  06 

99  Dec  9/ 

"8 

7 

■31" 
10 

9=?'    1004 

108      liY 
S3        t)2 
no     11634 

Bklyn  Un  El  Ist  g  4-6S.1950 
Stamped  vraax  4-58 1950 

107  4  Sale 

113     1194 
112      1164 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  48....1951 
Conn  Ky.fe  L  Ist  &  ref  g  4  4s '51 

Stamped  enar  4  43  .1 1951 

Den  con  Tr  Co  1st  g  5s. ..1933 

"9"634 
8538 

1033, 
102 

"'9"  "4 
86 

ios"'.; 

904    954 
115^119 

934    934 
109      109 
1074  1074 

8938    924 

Den  Tram  Co  con  g  6s..  1910 

Det  United  Ist  con  g  44.S.193'.' 
Havana  Klec  con.sol  g  5s  195'' 

9334 

-    93 

8238  Side 
• 79<4 

984       "9'3  4 
92     Sep  '0(3 
Sj'-i        ,-<2'e 
7934  Sep  '(H) 
109      Mar'98 

1 
42b 

934    96  "o 
92        95\ 
8034    904 
79        84 

94        95 

"'8'3"Sal'e" 
8534    864 

.... 

934    98»4 

Inter-Met  coU  4  4'<.-l 19.,6 

Internac  Trao  coll  tr  48. .194;' 
Ix>ni8  Ky  uo  let  con  sf  d8..193U 

0 

71        90 
854    88  4 

•No  price  Friday;  latest  price  this     week.aDuoJan     ti  Due  Apr     eDueilay    ^DneJ'ne    /iDue  J'ly     /cDue.^ug     o  Due  Oct      jjDueAov    sOptionSato 


Not.  3  1W6 


New  York  Bond  Record— Continued— Page  2 


1081 


Y.  STOCK  KXcniANOE 
WiKK  Kxnixo  Nov  U 


Cbio  SI  L,itb  filtn  AMk'eunCi 
Chlo  St  P  M  A  O  i-on  t>9...19;-t(i 
Cond  Os  rt'lluciMl  lo  :lH,s.U';{'i 
Cli  St  P  <fe  Mum  1st  et>s  lOl^" 
Nor  Wisconsin  1st  t5s...l'.i8r 
St  P  A  SCity  1st  s  i;s...U»l!' 
CUiCiico  Ter  Traus  k  •is...inr. 

Coupon  ort 

Chio.t  Wfnt  lu.i  trpngbs^li'X- 
Consol  50  year  48 1 05'.' 

Chio.V  U  Micii    .N(<<' PtTK.Marn 

Choc  O  it  mill    .v«f  O  K  I  A  P 

inn  H  A  U  Jd  colli  4V»»...li'3T 

ClnDAl  Ist  «rn  K  68...1941 

C  Fiiul  A  Ft  \V  Ist  KU  48  c."-';; 

Cln  1  A  W  l8t  en  K  4».195;< 

C  I  St  L  A  (^    i^  C  C  U  A  911 

Cln  SAC    Sm  C  C  C  St  L. 

Olearnel.l  A  Mah    See  B  K  A  P 

CleT  Ciu  C  A  St  L  pen  c  48  li»y:^ 

Cairo  DIT  1st  roUI  4s lySS' 

Cln  W  A  -M  Uiv  l8tit4».iy»l 
8t  L  DlT  Isl  ool  tr  K48..1990 

Reuisteresi lHiM 

8pr  A  Col  UlT  Ist  K  4S..1940 
W  W  Val  UlT  1st  k4s... 1941 
C  I  SI  h  A  C  consol  6s..  192(1 

iBt  gold  48 *193e; 

Reiristered fcl93t; 

Cms  A  CI  con  1st  it58..19'2S 

0  C  C  A  I  consol  7a 1914 

Consol  8lnt  fund  7s 1914 

General  oonsol  (told  6s.  1934 

Ke^lstered 1934 

Ina  Bl  A  W  1st  prel  4S.1940 
O  Inil  A  W  1st  pf  5»...ia93^ 
Peo  A  Ka^t  1st  con  4s...  1940 

Income  48 199t) 

01  Lor  A  Wh  con  Ist  g  Ss.lOSy 
CleT  A  Alanetia  i>«Penn  RR 
CleT  A  Mahoo  Val  (t  6s...  1938 
CloT  A  Pitta    See  Penn  Co 

Ool  Midland  1st  k  48 1947 

Colorado  A  Son  Ist  g 4s.. .1929 
Colum  A  Ureenv    Se4  So  Ry 
Col  A  Hock  Val    See  Hock  Val 
Col  A  Tol    See  Hock  Val 
Col  Conn  A  Temi    Ae«  N  A  W 
Conn  A  Pas  Riva  1st  g  48.1943 

Dak  A  Qt  So    See  CM  A  St  P 
aila«  A  Waco    S<e  M  K  A  1 
Del  Lack  A  Weetern  78...  1907 
Morris  A  Essex  l8t7s... 1914 

Ist  consol  guar  7a 1915 

Registered 1916 

Istref  gnc  S^a 20(Xi 

N  Y  Lack  A'AV  1st  68.. .1921 

Constmctlon  5s 192J 

Term  A  improve  48 1923 

Syr  Blnp  ANY  Ist  78..19Utj 

Warren  1st  ref  gn  g  3  ias.2000 

Del  A  Hnd  Isl  Pa  Dlv  7s.l91" 

Kegl8tere<l 191 

lO-yroonv  deb  48 1916 

Xlb  A  Sua  conv  S^iS 1946 

tiens  A  Saratoga  1st  78.1 921 
Del  Riv  RK  Bridge  See  Pa  RH 
Denv  A  R  Gr  Ist  con  g48.1936 

Consol  gold  4'as 193G 

Improvement  gold  58. ..1928 

Bio  tir  West  let  g  48 1939 

Mge  and  col  trust  4sA.1949 
U  tall  Cent  let  gug  48  al917 
Bio  Gr  So  gn  See  Rio  Gr  So 
DesMoiAFtD  6ee  M  A  St  L 
Dee  M  A  Minn  See  Ch  A  N  W 
Des  Moi  Un  Ry  Ist  g  5s.. 1917 
Det  A  Mack  let  Uen  g  48.1995 

Gold  48 1996 

Detroit  Sonthem — 

Ohio  Sou  L)iv  1st  g  48. ..1941 
Dni  A  Iron  Range l8t5s.. 1937 

Registered 1937 

2d  63 1916 

Dtil  Short  Line    See  Nor  Pac 
Dul  So  Shore  A  AU  g  58. .1937 

I  past  of  Minn    seeStPH&M 
jast  Ten  Va  A  Ga    See  So  Ry 
Elgin  Jol  A  East  Ist  g  5s. 1941  M-K 
Kim  Cort  A  No    See  Leh  A  N  i 

Ene  lstextgold4s 1947  M-N 

2d  ext  goldSs 1919  .MS 

Sdext  gold4»na 1923  M-S 

4lh  ext  gold  6s 1920  A-O 

eth  ext  gold  4s 1928  J-D 

1st  consol  gold  78 1920  MS 

let  COQSOI  g  ftind  78 1920  M-S 

Erie  iBt  con  g  4s  prior. .1991;  J-J 

Registered 1996  J-J 

1st  consol  gen  Uen  g 48. .1996  J-J 

Registered 1996  J-J 

Peon  coll  tr  g  48 1951   F-A 

6o-yeHr  conv  4<  A 1963  A-O 

Butt  N  YA  ErielHt78..1916  J-lJ 

Bull  A  S  W  gold  6s 190^  J-J 

Chic  A  Erie  Ist  eold  58..l9i<2  M-H 

Jelt  KR  1st  gu  g  58 olHOU  A-O 

Long  Dock  c^jdsoI  z  tts..l93."i  A-O 
Coaloc  RK  1st  cur  eu  63.1922  M-N 
Dock  A  Imp  l8t  ctir  6»..191:j  J-J 
fi  Y  A  Green  L  gn  g  58.1946  M-N 
K  Y  Su8  A  W  1st  ref  OS.  1937   J-J 

2dgold4'ue 1937  F-A 

General  fold  58 194i)  F-A 

Teniiin;il  Ist  eoUl  58. ..1943  M-N 

P.tiriH  S6,<J01J  each. ..1943  Nl-N 

MidHKolNJ  Islgds.Uno  A-O 

WUk  A  Ea  l8tgug5.').194'J    JI) 

Kv  A  Ind  Islcon.gu  g68..19'jtj   j.j 


5i 


J.J 
M-N 
M-N 
JJ 


J-O 
J-J 
J-J 
M-N 
M  N 
MS 
J-J 
M-N 
Qf 

?:J 

JD 
JD 
JJ 
J-J 
A-O 
S!-J- 
A-O 
\pr 
A-O 

J-J 

JJ 
F-^ 


A-O 


MS 
M-N 

J-D 
JD 
J-D 
JJ 
FA 
M-N 
A-O 
FA 
MS 
MS 
J-D 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
AO 
A-O 


M-N 
J-D 
J-D 

MS 
A-O 
A-O 
J-J 

J-J 


t-rtoe 


Kan  ft  •r 


Hut 
132 
92 

129 
12« 
IISV1I2O 


AMt,\l.,<n0        H*f» 

Si  133  ><  133      Oof  06 
Si I    93      Dwj'i>3 


•  Si..... 


»7>4. 

"971 


09  <« 


.133^  Oct  'IHI 

.  12l>»,  MiB-04 

111  pas  Oct  'Ort 

101  itMBTHIt* 

9tl  {'H 

1 1 2  \i  Oct  't»0 

97 's  Oct  'W 


104  4. 


102  Wi 
100 

»8 

y7K» 


Sale 


100 
100  >• 


9S^  .... 

102'».... 
9H'r,  1031a 
W^i.... 

UIH.... 

lao  >•.... 


192S. 


.  lOS 


73>4. 
113S. 

112<\j  . 

74 
91 


97  >» 


76 
93 


■103     , 

120  »a 

122»4 


123     126  Sj 
ilO     .... 


ia5>4  . 


lOSSjSalfc 
110  Salt 
131»4 , 


99 


106  ^a  10711, 
96     Sale 
86     

91'6 


94 
91 


96<2 
93 

.    89V, 

.112 

,113 


118 


112»a 

9379 

199      

lOo^s - 

109»« 

10014 

I2914 

J29 
"99"'4Sale 
.    99>2 
gov, 
.    90 
.    913« 
Sale 


90 


103 

12038 

101  v, 

116Sill7'4 
lOlSj  102>4 

1^8     

108 1^ 

1074 

102 -J 


100     Sale 
•1044 


102      

I0'.i7fcll2 
114        .... 


118 
107 


Oot.  •»>«> 
Aug'06 


91      Mar'OO 


102  4      1024 

100         100 

98      Aog'06 

100         100 

100     Oct  '04 

99»<  F».b'05 

98     Sep  '06 

105     Jan '04 

100  4  Sep '06 

101  M»yO«5 
113>4  J'ne'Ott 
118  4riy'06 


134     Feb '06 


1044Not'01 


97  V,  Oct  "06 

7-J  73  >, 

112»»Oct'06 

1164  Jan 'O; 


74 
92 


76 

f24 


104^8  Apr '06 
120  J'ne'OS 
122  Sep  '06 
127     J'ue'05 


121»4  Sep -06 
1084  Aug'06 
1023),  Ang'06 
lOat^Ang'oe 
102  Feb '03 
133  Feb'06 
149  Aug'Ol 
1074     1084 

110      1104 

142  4Mar'05 

99  994 

106     Oct '06 
106"^     IOC's 
954       96 
86<^       86=8 
d7     Jan '02 


no  Sep  '04 
92  Oct  '06 
92     Oct  '06 

86  Oct  '06 
1124  001*06 
ll'<i4Feb'06 


1^ 


.Vo 


26 


8 
12 


176 
19 


1114  Sep '06 


117  Oct  "06 

1074  Jan '06 

114  4  Feb'06 

1084Ang'0GI 

1104  Oct '06 

103     Feb '05 

129\O0t'00i 

133     Feb 'or 

9934     100  . 

99  4  Oct  '06 

90  904 

90     Oct  '06 

914       92  4 

103         104 

127     Nov'05 

104 "s  Feb'06 

II914     iig^ 

1014     1014 

133 4  Sep  06 

118  J'ly'lM 
l'i9'6Sep'06 
121  4  Oct  '06 
116^4  Oct '06 
100  100 
1044  1044 
118     May'OO 

io4^"'i04''i^ 
110      Oct'O 
116     Apr'06 


5 
100 


99M03  4 
101      103 
U2M15 
1184122 


134     135 


120 
121 


A'nnof 
Sinef 


131 


136 


131',  l."o>4 


llt»»8 
UXt>4 

IW 
110 

97-8 


1 24  -V 
1014 
1 00 1 
114-<w 
98 


t07      112 


91        91 


1004  106^ 
100      l»0i4 
98      101 ^ 
984  103 


96        98 


964101 

69        80 

113A«1154 


71 
91 


79»8 
964 


104^8  10778 


1264 
127 


121»4  126>4 
1084  114\ 
lOJ  10238 
101 4 104 '4 


133     133 


107      IIOI4 
105     117 


99     101 14 

106     108 

105     109 

94  '4  100 

864    92 


93 
90 


99 '4 

9634 


86  93»4 
113  lUi* 
11141124 


111     1134 


116i«119»8 

10741074 
114  1144 
10714  109  "4 
1104116'4 


127     1344 
133     133 
994102 
9941004 

89  4  93  4 

90  91 
!H)   98 

100*4  1097(, 


104  »8  104 'H 
117   12234 

^00  1014 

133  4135  4 


109 '6  109 's 


115  11V4 
100  103 

1044  no 

1154  118 

io4"4iio" 

109   113 
JIO  118 


uo.vu.- 

N.  Y.  STOCK  K.XPHANGH 
Wkkk   K.VDWO  Nov  •-' 


Erie  A  Pitts    See  Penn  t;o 
Evans  A  f  H  lnt  cons  (;h.1921 

l8t«»nen»l  gold  5s 1942 

Mt  Vernon  Ist  gold  Gs.. 1923 
Sull  Co  Mnmch  1st  g  5s.  1930 
l/argo  A  So  See  Ch  .M  A  St  P 
I  lintAPiTPM  .sc?  I'oro  .M:>i 
FIrt  C  A  Penui  See  Ken  Air  Llnr 
Kort  St  U  n  Co  1st  c  4  4s-  lO-U 
Ft  W  A  Don  C  Ist  c  6a....  1921 
Ft  W  A  Rio  Or  l»r  g  48. . .  192.>' 
/  '  nl  Har  ASA  See  So  Pac  On 
^Tal  H  A  H  of  1882  lat  58.1913 
GcorMa  A  Ala  See  Sea  A  Line 
Ga  (;ar  A  Nor  See  Sea  A  Line 
l+eorina  Pacific  See  So  Ry 
(ilia  VGA  Nor  See  So  P«o  Co 
CivniT  A  Oswegat  See  N  Y  Cenl 
Grand  RnjiA  Ind  SeeVcnn  KR 
Gr»y'8  Pt  Term  6'<"«  3t  L  S  W 
GlNor— CBAQooU  tr48  1921 

Beglat^red.A 1921 

Greenbrier  By    See  Chos  A  O 
GtUfASI  Istref  AtgSs  &1952 

Han  A  St  Jo    Se«  C  B  A  Q 
ousatonlo  Se«  N  Y  N  H  A  H 
Hock  Val  l8tconsolg44t8.1999 

Registered 1999 

Col  A  H  V  1st  ext  g  48. .1948 

Col  A  Tol  Ist  ex  48 1956 

HouHt  E  A  W  Tex    See  So  Pac 
HonstATexCen  SeeSoPacCo 

Illinois  Central  Ist  g4s.. 1951 
Registerecl 1961 

Ist  gold  348 1961 

Registered 1961 

Extended  1st  g348 1961 

1st  gold  38  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  A  Tex  gold  48  ...1963 

Reglsterea 1953 

Cairo  Bridge  gold  48 1960 

IionisvDtVi&Term  g3 48.1953 

Middle  DivregSs 1921 

Omaha  Dlv  Ist  g  3s 1951 

St  Louis  DivAterm  g3s.l961 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Dlv  Ist  g  348.. .1951 
western  Lines  Ist  g  4a..  1951 

BeUev  A  Car  Ist  68 1923 

Garb  A  Sha-w  Ist  g  4s...  1932 
Chic  St  L  A  N  O  g  58.. .1951 

Registered 1961 

Gold  348 1951 

Registered 1951 

Memph  Dlv  lat  g4s...l951 

St  L  Sou  1st  gu  g  48 1931 

Ind  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  lat  g  58 1936 

lat  guar  gold  58 1936 

Ind  lU  A  la  1st  g  48 1950 

Int  A  Great;Norl8tg6a..l919 

2d  gold  5a 1909 

3d  gold  4a 1921 

Iowa  Central  1st  gold  58. .1938 

Gold  48 1961 

Jeiterson  RR    See  Erie 

KalAAGR    SeeLSAMS 
an  A  Mich    See  Tol  A  O  O 
K  C  Ft  8  A  .M     iS««  St  L  A  S  F 
KCAMRAB    Se«StL&SF 
Kan  C  A  PaciUo    See  M  K  A  T 
Kan  City  Sou  Ist  gold  38.  .1950 

Registered 1950 

Kentucky  Cent    See  LAN 
Keok  A  Des  Mo    Bee  O  B  lAP 
KnoivlUe  A  Ohio    Bee  So  By 

Lake  Erie  A  W  lat  g  5s.  .1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s. .1946 
L  Sho  A  Mioh  S  Se«  N  Y  Cent 
Leh  Val  N  Y  lat  gug 44a. 1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g48. 2003 
Leh  V  Ter  Ry  lat  gn  g  68.1941 

Registered 1941 

Leh  V  Coal  ColBtgug68.1933 
Leh  A  N  Y  lat  guar  g4s.. 1946 

Registered 1945 

El  C  A  N  lat  pt  68 1914 

Gold  guar  5s 1914 

Leh  A  Hud  R    6'ee  Cent  or  N  J 
Leh  A  Wiikeab  See  Centof  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  lal'd— lat  con  g  58./il931 

lat  consol  gold  4s A1931 

General  gold  48 1938 

Ferry  gold  44s 1922 

Gold  4a 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Gnar  ref  gold  4a 194i» 

Bfclyn  A  Mont  lat  g  68. .1911 

lat  58 1911 

N  Y  BAMBl8toong68l93.') 

N  Y  A  R  B  l8t  g58 1927 

NorShB  Istcon  ggu58ol932 
Louisiana  A  Ark  lat  g  os.  1 927 
Looisv  A  Naehv  gen  g  68.1930 

Gold  58 1937 

Uuitied  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  A  Nash  1st  g  6a.  ...1919 


fnc 

.Not) :; 


J 
A 

AO 
A-O 


J-J 
JO 

J-J 

A-O 


J.J 
Q.J 

J-J 


J-J 
J.J 
A-O 
FA 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
FA 
FA 
J-J 
J-J 
J.J 
J.J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
JD 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
MS 
J-D 
M-S 


A-O 
A-O 


J.J 
J-J 
A-O 

J-J 
J-J 
M-X 
A-O 
A-O 
J-J 
MS 
M-S 
A-O 
AO 


Q-J 

u 

M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
MS 
J-D 
M-N 
J-J 
J-J 
M-N 
AO 
J-D 


Hid 

AiK 

iie-^ 

10734 

11)8 

101 

113 
86 


114 
90 


98  4100 


99»8  Sale 
984 


.1034 


106 14. 


98 
1014i034 


109     . 
i02>i] 


99     

'."".'libs' 

ioi^sie 


914 

1024 

75       81 
75     


*a3  4. 


102      

11714 

*96       99 
121     


1014. 


10641084 


974100 
114     119 

99     Sale 

75 

111 

86 


704    7II4 


115  117 

lU  

108  114  4 

109  


116     . 

"9  in'. 


104 


1134- 


99*8 


96     

97 

110     

9  9  "4    9934 

1034 

101      

108     

1074 

1074 


118     120 

116     

102 


96"gSale 
110\ 


Weric-x 
Hant/e  nr 
/.list   .'•n'f 

Low  Hi  fill 
llH  Sep 'tic 
108  Oct '06 
114  Api'llfi 
lOu'4  Foh'Ot 


106      Mnr'Oh 
113  113 

86     Oct  '01 

09  4  Oct  'Ot. 


99^«9 
98 


99''8 
98 


1024001 '06 


106  1064 
1064J'Iy'04 
100  Atig'06 
lOlViOct '06 


1094  Sep '06 

IO414  Ang'Oi 

100    J'ne'06 

954  J'ly"06 

994  J'ne'06 

70     Oct  '04 

Oct '06 

Oct  '01 

10l»4 

May-oe 
AQg'06 
92  "4 
May '99 
784  Apr '06 
80  80 


101 

102 

10134 

100 

106 

924 
123 


934T'no'06 
101 4  Oct '99 
100  Nov'OO 
107'4  Jan'06 
122     Dec'05 

90  Nov'98 
1204  Sep '0<; 
11934  Mar'04 

93'8Mtty'04 


1014  ATig'06 
103     Nov'04 

106=8     10G»). 

107  4  Dec  02 

99     Oct  '06 

Oct  '06 

99^4 

73 

Ang'06 

8334 


116 

99 

73 
109 

833. 


7034        7II4 
63     Oct  '00 


115  Oct '06 
11034  J'ly '06 
117     Jan '06 

109 14  Aug'Ol 

1124Nov'05 

95      Oct  '06 

116  Oct '06 
109  4  Oct '99 
112!^  Apr '06 

964  May  06 


113 'e  Jan'06 
1054  Jan 'OC 


115     J'ne'06 


99  4  9934 
102     Nov'06 

99  4  Oct  '05 

95 'b  95 't 
110     J'ne'04 

9934  Oct  '06 


lOS'sJ'ly'Oi 
112  Mar'02 
111  Jan  '06 
1124J'ly  05 
105  J'ne'06 
116  118 
121  4  Feb'06 
1014  102 
l0i.4J'ly'06 
1114  J'ne'06 
96"'8  96»f. 
114  4  J'ne'OD 


5   C 

^  /, 


A'o 


Kanae 

s  I  nee 

J".Miarii  1 

l.oin     /Iti/I^ 
IIM      118 
1074  1094 

i(.6>,  \'i»]\ 


26 


112 


111 

84 


116 
91 


994  103 


9336  101 », 
97      101 4 

1014  105  »« 


104''f  110 


100 
100 


1014 

101<« 


10941094 

1044  104>« 
99',  100 
954    964 
99  4101>» 


101     1074 


10l»4  106>« 
100     100 
105     103 
914    94»4 


784    784 
80       821* 


934    934 


107'4  107»4 
1203^  i'2'3'4 


10:41014 


106=8  108', 


984100 
116     120 

98     1024 

73  80 
109      115 

8S34    88 


704    7IH« 


114     119 
11034  1184 
U7     117 

109     1114 


95       984 
116     12U4 


112     1154 
96»4    964 


113'8ll3T« 

1054  1054 


1144117 


964  102  \« 


95'8l01»4 


99      102  4 

\\yi%  i"o'3«i 


ill      111 


105      10ft 
1144  l''5<>4 
1-0      i.      -. 

984 

100      10.  >. 
11141  '     •- 

95S  ll>u  > 


.UlsCKLLANEOl/.-^    ItiKNU.-S— Continued  on  .Next  Pa««. 


<><i<4  anil  KU-clric  Light 

Atlanta  tr  L  Co  1st  g  58. ..1947 
iiklyn  V  Gas  Ist  con  g  58.1946 

Buitalo  Gas  Ist  g6s 1947 

Cunsol  Gas  conv  deb  6s 1909 

Consuni  Ga-i    A««  P  G  A  C  Co 

Detroit  City  Gas  gos 1923 

ItelGas  Co  con  Isl  g  58.. .1918 
KoElIllBkii  /5*eKCoELAP 
KdElll  ^>e«N  YGAELHAP 
KqU  LN  Y  1st  con  g5s..l9;«-j 
Gas  A  Elec  Berg  Co  c  g  58.1949 
Gen  Eli-ctnc  neb  g  3  4»..1H4"J 
Or  Rap  G  LCo  Ist  g  6s. ..19161  F 
Huilson  (  o  Gas  ist  g  6»..1:m!iIm 


J 

. 

M 

N 

A-O 

J 

J 

J 

J 

F 

A 

M 

S 

J 

D 

F 

A 

106  4108  4  1084     108  4 

65       6H    I   7ll3<  Sep  '08 

1404  Sale    138 ->     140  4 


I4'll  064  1134 

70        MO34 

137      16834 


40 


1014102 
loo      105 


llOl 
1100 


8«p'06 
Sep '06 


Kan  City    .M  01  Gas  1st  g  5s  1922 

ataeit  Co  El  L  A  P  g  5D...IU37 

Purchase  money  6a i99 


O     117      119 
K<1  El  II  Hkn  Istcon  g4H  19391  J-J      


86'4     SS4 

i'o'3'4i'o4' 
98 


112     Not'03 

61  4  Oct  '01 

87  4        874 

10734  Dec'OO 

106  4  Oct  "'16 

98     J'ly'06 


121      Feb'06 
».)4Mnr'0«i 


100     104 
100      100 


864    90 


105     loa-v 
90        98 


121      122 
93  4    93  4 


(•as  and  Klectric  laglit 

Lac  Gas  Lof  St  L  Ist  g  58.«1919 

Ref  and  ext  1st  g  58 1934 

Milwankee  Gas  L  1st  4s..l9'J7 

N  Y  G  K  L  H  A  P  g  58.. .1948 

I'urGhajtp  money  g  4s.  ..1949 

Ed  El  III  iHt  conv  g  58..1910 

l«t  consol  gold  OS 1996 

.VYAQEl  l«fcP  Istcon  K581930 
N  Y  A  Rich  Gas  1st  g  5.S.1921 
Pat  A  Pa«  G  A  E  con  g  58. 1949 
Peo  Gas  AC  1st  con  g  68.1943 

Refunding  gold  5s 1947 

Ch(i-LA  Okelstgugus  1937 

Con  (i  Co  of  Ch  Ist  gug  58. '36 

Mn  Fuel  Gas  Istgu  gos.1947 

Syraciisn  Lighting  1st  g  58. '51 

iTeuUin  G  A  El  lBlg68..1949 

Wftstrhestcr  lileht'ir  g  6s.  1950 


Q 

F 

A 

O 

M 

N 

J 

0 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N' 

M 

S 

A 

o 

M 

s 

J 

J 

J 

D 

M 

N 

J 

D 

M 

s 

J 

D 

1034. 
101"tt, 

*io.''i4 

85  3« 
1014 


9238 


Sole 


118''8 

i'o'o" 

104 

ioi' 

106 
104 


101 
101 

I  i"2'6" 

.  1044 
108 
106 


104^ 
101 

9-» 
105  4 

85  4 
lol  4 
1134 

98 
103 
1043« 
1'20 
102 
106 
105 
103  4 


Oct  '06 

Oct  '06' 
Oct  '(lol 

1.154 
85  >? 

1014 
J'ne'06 

98 
Nov'05 
Nov'05 
J'ne'06 
Oct  '0' 

106 
J'ne'06 
Deo  '05 


110      .Miiy'06 
106  4  Apr'06 


lOS     108>« 


101 
93 

105 

St 

loO 


104H 
lu»H 

92 

1041a 


1134  118 
98      104% 


117      IM 
lol  4  107^ 
104      107 
106      108 


.   lOe      108V 


"No  price  Friday;    latest  bldand  aske<l  this  week,  d   Dae  Jan     t>  Due  Fob    e( Due  Apr  cDuoM»y   MliieJ'ly    A:DuoAog   o  Dao  Oct    g  Dae  I>«0    H)6t\»a 
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UOM» 

S.  T.  STOCK  KXCH  ANGK 

Wekk  t.M<iN<*  Nov  2 


LouiHV  (b  NiiM/iv— f  Continue^/ 

feCln  dc  lyei  )fol<l4'28...19;il 
0<fc  M    1st  eolil  «H IHM) 

N  O  <fe  M  2<1  in>l<l  «« 1930 

Pensacula  Div  Koldoa...l9'<!l) 
et  L  Uiv  1st  f^ola  (is 192 

2(1  Koid  as iy8( 

Atl  Knox  <fe  Nor  iBl  (f5Hl:)4i 
Henrter  Hilnplstaf  kOs.193 
Kentucky  Cent  L'old  4h.  .  198 
L&N  &  M  <fc  Al  l8t  £4  HiS  194.1 
L&  N-.>><)Utli  M  |oint48.19.')2 
N  Fla  &  M  1st  fru  g  5s.  ..193 
P«UH  <&  Atl  iHl  KU  g  (is..  192 
B  <fc  -N  Ala  con  fru  sf  5H..ly3( 

bink  luud  uold  Us 191 

L&  J<MI  lidgeC0KUK48..194r) 
L  N  A  <fe  Oil    fieeO  l&  L 

Mahon  Coal    *««  t,  8  <fc  M  8 
aiiliattau  Ky consol4«.1990 

K.'L'iHlcied 19!»() 

Metropol  Kl  Ist  (t  6s 191)8 

McK'i>i  <b  H  V    Afl«  >;  Y  Ceiil 
Metr()|)olitan  til    tiec  M:ui  Hy 
Mex  CbuI  oonsol  pold  48..  1911 
Ist  cousol  income  p.  3s.al9:!S 
2d  con.sol  inconii!  ;.'  38.  .a  1939 

Equip  <fc  collj^oldSs 1919 

Coll  tr  ^  4HiS  Ist,  Sor....l9i»' 
Mex  luleniailstcon  g  48.1977 

Mex  North  Ist  ^'old  bs 1910 

Mich  Cent  Hee  M  V  Cent 
Mid  of  N  J  -S'ee  Kne 
MU  L,  S  <fc  W  -bee  Cliic  &  N  W 
Mil  &  North  Hee  CIi  M  <fe  St  y 
Minn  *  St  L  1st  sold  78. .192 

Xowa  Kx  1st  Kold  78 190i1 

PacUic  Kx  lat  Kold  tj8..-1921 
South  West  Ex  Ist «  78.1910 

Ist  cousol  sold  5s ^'^■^*i 

Ist  sua  reluuil  i;o(d  4s. .194'. 
Des  Al  &  Ft  D  IsC  uu  48.. .'3^ 
Minn  db  St  L,  gu  6ee  B  C  K&  N 
M  Stl» &  S  S  M  con  K  4  int  ku  '3 
MSSM&Alstid;4uilsul92t3 
Minn  U  u  See  St  f  M  <feM 
Mo  Kuu  &  Tex  1st  g  4s... 1990 

2d  f!;old  4s ffi990 

Ist  ext  srold  5s 1944 

l8t  cfe  relTind  4s 20o4 

Gen  s  1  4>i28  sub  rects  ... 

St  L.  Uiv  Ist  ret  a  4« 2001 

Dal  <&  Wa  Ist  grri  g  &8...1940 
Kan  C  <fe  Pac  1st  g  48.. .1990 
Mo  K  &  !<.  Ist  ffU  K  58...  1942 

M  K  <fe  Ok  isl  ku  58 1942 

M  K<feTotTlstprug5s.l942 
Sher  Sh  <fe  So  1st  ^u  g  53. 1943 
Tex&  Oklalstgug58...1i»43 

Missouri  PacUic  3d  78 190(> 

Ist  cousol  goldGs 1920 

Trust  gold  53  stamped. al917 

Resistered al917 

let  coll  K0ld5s 1920 

40-year  gold  loau  4s 1945 

Cent  Br  Ky  ist  gu  g  4s. 1919 

LeroyifcC  VALlstg5s  192(3 

Pac  K  of  Mo  1st  ex  g  4s.  1938 

2a  extended  gold  5s...  1938 

8t  L,  Ir  i«<fe  Sgeu  cou  g  5sl931 

Gen  <K)n  stamp  gtd  g  58 193 1 

XJnitied  <fc  rel  gold  4s. .1929 

Kiv  &  a  Div  Ist  g  4s.. 1933 

Verdi  V  X  &  W  Ist  g  5s.  1920 

Mob<&  Birm  prior  lien  g  6s  1945 

Mortgage  gold  48 194q 

Mob  J  <fe  a.  Clslcous  g58.1a6i 

Mob  &  Ohio  new  gold  68..  1927 

Ist  extension  gold  68../il927 

General  golil  48 1938 

Montgom  Div  1st  g  5s. .1947 
St  Li  <&  Cairo  coU  g  4s..el930 

Guaranteed  g  4s 1931 

M  €&  O  coU  4s    Hee  Soutiiern 
Mohawk  &  M  al    See  N  \  O  <fe  H 
Monougahela  liiv    /See  h  <fc  O 
Monl  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co  j 
Morris  &  Essex  See  Dei  L  <fe  W 
\J  ash  Clial  &  St  L,  1st  7s.l913 

ii  Istconsol  gold  5s 1928 

Jasper  Branch  Isi  g  6s. .1923 
McM  JSl  W  <fc  Al  Isl  63. .1917 
T  &  P  Branch  1st  68.. ..1917 
Hash  Klor  <fe  Shel    See  L.&  Is 
Natof  Mex  prior  lien  ihiS-lO'J 

Ist  CODSOl  4s 1951 

New  H&  D  See  N  Y  JM  H  <&  H 
N  J  June  HK  See  N  Y  Cent 
New  <fc  Cm  Bilge  6'e<;  PennCo 
N  O  <fc  N  £  prior  lien  g  6spl915 
N  Y  Bkln  &  Man  Bch  See  L  1 
N  Y  Cent&  H  liivg  3'<2S.1997 

Kegislered 1997 

Peben  g  4s 1934 

Lake  Shore  coU  g  3i28...iy9S 

Kegistered 199.x 

Micii  Cent  coll  go^us 1998 

Begistereil IWLS. 

Beech  Creek  Isl  gu  g48.1936 

Kegistered 1936 

2d  gu  gold  5s 1936 

Beech  CrKxt  Ist  g  3  "ss  61951 
Cart  &  AU  Ist  gu  g  48.. .1981 
Clean  Bit  Coal  1st  St  4s. 1940 
Gouv  &  Oswe  Istgu  g  58  194'.: 
Moh  <fc  Mai  Ist  gu  g  4S..1991. 
N  J  June  ii  gu  1st  48.. .1986 
N  Y'<fe  Pulst(iougug4s  1993 
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104 1-2  104''4 
107'«jFeb'0t 
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t.4'2     ai"-. 

110  Mar'Of 
10  lag  Aug' 06 
118  J'ne'06 
113»a  1141,; 
116  Nov'OS 
t.l>4         9II4 

92  94 's 
107^2  Apr 'OU 
liS^s  Apc'Uti 

96      Oct  'Oo 

98     Oct  '06 

126l8-A"g'0'J 

122     Dec 'On 

93  Oct  '06 
114H,J'ly"0(.i 

92  42  Aug' 06 
101      N0VO4 


115  Hi  Sep '06 
113      OcfOy 
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12434  128»4 
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1 
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3. 
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I  92  Ha    98 
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112  11518 
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Si's,  9934 
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bQ\t,  90.4 
102      105  H2 


104  H:  104  Hi 


N.  Y.  STOCK  KXC HANGE 
WKKK    E.NIM.NO  Nov  2 


N  Y  Cenl<Ss  H  H—CtoiUinueUj 
Nor  <fc  .Mont  iHtgug  58.1916  A  O 
West  Shore  isl  4»  gu... 2361   J-J 

Kegistftred 2361   J-J 

Lake  Shore  gold  3H4« 1U*)7  J-D 

Kegistered 1997  J  D 

Debenture  g  48 i928  .M-S 

Ka  A  <fe  (i  K  l8l  gu  c  58. 193h  J  •  J 

Mahon  (,"'1  HU  Ist  58.-1934  J-J 

Pitts  .McK<fc  Yl8tgu6«.19:i2  J-J 

2.1  guar 6a 19:14  J-J 

Mckeescfe  H  VlstgBH  1918  J-J 
Mich  Cent  Ist  cousol  68. 19091  .MS 
58 liwi  MS 


Registered 1931 

48 1940 

Registere.l 1940 

J  L<fe  S  Islg  3H28 1951 

l8t  g3H,» 19.52 

liat  (;  &  stur  1st  gu  g  3s.  1989 
N  Y  ife  Hanera  g  3H48-..2000 

Itegistered 2000 

N  Ycfc  North  Isl  g  58.  ..1927 
K  W&ocou  I8teit58./tl922 
08WC&  K  2d  gu  g58...«19]5 
R  W  &  0  T  a  1 81  gu  g  58. 1 9 1 8 
Utica  <fe  BIk  Kivgug4s.l922 
N  Y  CInc  &  M  L  Ist  g  43.1937 

Hegistered 1937 

S  Y  &  lireenw  L^ke    See  Krit- 
NY*  Har    See  N  Y  C  &  Hn<i 
N  Y  Lack  <fc  V\'    See  D  L  &  W 
-V  Y  L  K  &  W    See  Erie 
N  Y  <fc  Long  Br   See  Cent  ot  N  J 
New  York  js'ew  Hav  <fc  Hart— 
Honsatonic  1<  con  g  0s..l937 
N  H  &  Derby  con  cy  5s.l91>< 
N  Y  <fc  North    See  N  Y  C  &  H 
N  Y  O  &  W  rel  Ist  g  48..(/1992 

Begi8ig5,000  only «yl992 

N  Y  <fc  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Kne 
N  Y  Tex  <fc  M    See  Ho  Pac  Co 

Norcfe  South  l8t  g5s 1941 

Norl  &  West  gen  g  68 1931 

Improvein't  i&  ext  g  6s..l9:-i4 

New  Kiver  1st  g  68 19o2 

N  &  W  Ry  l8t  con  g  48.1996 

Kegistered 1996 

Div'l  IslltSi  gen  g48... 1944 
Pocah  C  &  C  joint  4s..  1941 

CC&  T  1st  gu  g  58 1922 

Soio  V  &  N  E  l8t  gu  g  48  1989 
North  Illinois    See  (Jhi  &  N  W 
North  Ohio    See  L  Erie  <fe  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registereil 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul-Dul  Div  £.'  48 1996 

Dul  Short  L  Ist^  58..  191  e 
C  B  &  (4  coLI  tr  48    See  Gt  Nor 

St  P  &  N  P  gen  g  6s 1923 

Registered  certitic'8..1923 

St  Paul  &  Dul  Ist  58 1931 

2d  53 iyi7 

1st  consol  gold  4a 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  By  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  ji  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  <fe  W    See  C  C  C  <fc  St  L 
hio  Kiver  BR  1st  g  5S.1936 

General  gold  5s 1937 

Ore  &  Cal  See  So  Pac  Co 
Ore  KB  &  Nav  see  Vu  Pac 
Ore  Short  Line  See  Va  Pac 
Oswego  &  Rome  6'ee  NYC 
O  C  F  &  St  P  See  C  &  N  W 
Oz'rk<fcCherCl6lgu58.g.l913  A-O 

Fac  Coast  Co  IsL  g  58 1046  J-D 
a«  ot  Missouri    See  Alo  Pac 
Panama  Ists  liind  g4H2S..1917  A-O 
Sink  lund  suUsmy  g  6s. .1910  .U-N 
Penn  Co — Guar  Isl  k4H2S. 1921  J-J 

Kegistered 1921  J-J 

Guar  3  Has  coll  trust  reg.1937  .\1-S 
Guar3HjscoUtr8erB...1941  F-A 
Tr  Co  certU's  gu  g  3  '28.19x6  .M-N 

Gu3'-j8lr  ctfsC 194-_'  j -D 

G..  SHaStr  ctlsD 1U44  J  -D 

C  St  L  <fc  P  ist  con  g  58.193-.::  A-O 
Cl<fc  Pgeugug4HiS8er A.'42  J-J 

Series  B 194i;  A-O 

Series  C  3H>s 194.-.  .vl-N 

Series  D  3  Has 1950  F-A 

Erie  &  Pitts  gu  g  3  Has  B.  1940  J  -  J 

Series  C 1940  J-J 

N<feCBdgegengug4Hasl945  J-J 
PCCcfcStLgu4Hi3A...1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  .guar 1945  .M-N 

Series  E  3H2  guar  g 1949  F-A 

Series  F4s  guar 1953  J-D 

Pitts  Ft  W<fc  C;  1st  7s.. .1912  J-J 

2d7s 1912  J-J 

3d  7s /1I912  A-O 

Penn  KR  Ist  real  est  g4s.l923  iVi-N 

Consol  gold  53 1919  .MS 

Consol  gold  4s 1943  M-N 

Convertible  g  3 HiS 1915  J-D 

Convertible  g  3  Has 1912  .'UN 

Alleg  Val  geu  gu  g  4s.. .1942  M-S 
Cl<fe  Alar  1st  gu  g4i28..1935  M-N 
DBRK&  Bgel8tgu48g.'36  F-A 
Gr  R  <&  1  ex  Ist  gu  g  4  Has  1941  J  -  J 
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9OH2... 
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97  ^4  Sale 
10u=8SalB 


102         102 
loiHi  J'ne'OC 


104     Sep '06 

lai^gJly'uO 
130-4  Feb'O'. 
12714  Oct '06 

991*     !■; 

100     Feb'06 
96  96 

9214        921.. 

109 Hi  Feb'O, 
99     Oct  '0 


10318     103  H 

103  H*  Oct  '00 

75  '.  53 

7534  Oct  '0 

98     J'ly  '06 


122«6  Sep  '06 
132     J'ly '99 
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98  Hi  Oct  i.O 
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Sep  '06 


127^8  Oct  ' 
119  J'ne 
119  Apr' 
1043.J  Oct' 
111  "2  sop  ' 
106  Aua' 
96  9 

100  Ha  10' 
104>4Oot  ' 
110     Jan' 
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I'oal  nn«l  iron 

Ool  F  &  1  Co  gen  s  t  g  5s..  1943 

Convertible  deb  g  5s 1911 

Col  C  dfc  I  Dev  gu  58  g..  1909 

Ool  Fuel  Co  lien  gold  68.1919 

Gr  Riv  Coal  &  C  l8tg6sl91U 

f'oloralo  Indu.^trijl 

^  <<t  miie  ifc  lOli  i>a  gu 1934 

.     i     u'talC  Ists  1  gu 58  g.  1952, 
..  .  .Clear  C<fc  list  s5s. 1926 

....    .aid  6s „ 1926 

r..u;.  .*  H  C  &  C  Islsf  g68.1951 
1    •  3  ValCoaJ  ■|>rgsf6s.l92i^ 

-   .a  Oaal  gei     s. lUp 

eaa  Div  Ih.  i;  6s al91 

iism^  Div  Isccunsol  6s. .191'? 

Cai  C  Al  Co  Ist  gu  g  68.1922 

DeBarCde  1  Co  gu  g  6s.l910 

V  Iron  Coal  &  Co  Ist  g  5s. 1949 


\ 


99 

100 

85 

98     

( 

75HjSalei 

:::::::" 

.  104  \ 

97 

Sale. 

107 

— ..« 

109 

lil 

lol 

1 

95      Sale 


99 

83 


99 
riy  '06 


411  971a  105 
88     102 14 


107 
102 

73 

107 
107 
102 
105 
105 

97 
107 
108 
102 
100 

95 


Ha  Oct  '04 
'e  Apr '06 

Ha  75  v^ 
^a  Dec '04 

JIay'97 
■2001  'iv.] 
-2  Oct  'O.^i 

Oct  '0(( 

97-t 

107   ■ 

Hj  Oct  'Of 

Dec'o;- 

95 


102^10296 
73       S3Vj 


97  101 '^. 
106  llOHi 
tOG>4llX 


¥ 


00  1033., 

9134    98Hi 


Tetegi'apii  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  (Jable  Co  1st  g  4s. .2397 

MetXife  T  Ists  1  g5s 1918 

N  y  <fe  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4HiS...1950 

.Mul  UnTel  sl'uud68...1911 

NortllW  'Tel  gu  1  4  Has  g. .  1U34 

Alanulacturing  &  Industrial 

.\m  Cot  Oil  ext  4  Has 1915 

Aiu  Hiilett  L  isl  s  1  gus..l'.'i9 
Amer  Ice  secur  deb  g  6s. .  1 9  J6 
.\ra  Spirits  Allg  Isl  g6s..l91;j 
Am  Tliread  1st  col  tr  43.  ..1919 

Am  Tobacco  40-yrg68 1944 

48 1951 


J-J 

y-j 

MX 

M-N 
J-J 
M-N 
WIN 
J-J 


Q-F 
.M-S 
A-O 
M-S 
J-J 
A-O 
PA 


92 


92 


105 

99^8  10234 


91     Oct  '06 

96Hi  J'ne'06 
109H2May05 
105 14  J  IV '03 
105  '■t  Oct  '06 
10214  (.let  '06 
106HaMar'06 
103     J'ly '04 


953s 

.H9 

89 
101 

91 
110 

79 


37 

90 

Sak 

Sale 

Sal  e 
Sale 


97 

89 

89 
lol 

91 
IIOI4 

78*0 


Oct  '06 
89', 
90 

101 
•ct  "06 
11034 

79 


903g    96V 
96  H:    98 


103      1091a 
101  Hi  106 
106  Ha  107 


94       98 
89     100  «a 
.S634     94 
H8      104 
8><H!    9l»i 
IO9I4  117«B 
Toifl    84 


•No  price  Friday;  latest  bid  and  asketL   aDueJan   iiDneFeb    cDue.Mar  UDueApr    ADae  J'ly /c  Due  Aug     o  Due  Oct    p  Due  Nov  «  Due  Deo  «  Option '^iale 


JIOV.  3  1906.] 
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UU.M» 

•?? 

JTice 

I«r-«<('| 

* 

A'n/iv*" 

UOMI<> 

«  = 

/Vice 

WfflC'.l 

?5 

A'U  71(/« 

M.  y.  STOCh.  KXrHAXOB 

L.  1. 

fYi.:aij 

Katujf  or 

J     ; 

,sii».:<i 

^f.  Y.  STOCK  K.XlHANBfc; 

^  fc. 

tyiiiaii 

h'aiKif  or 

c  c 

.s  1  ncx 

Week  cmhnu  Nov  3 

■"I'S 

^0»  i' 

Lii.ll   .s«U 

-/aiiuari/   7 

WKKK    ENUI.NCI    Nor   J 

■::i 

ASV  'J 

t.uKt   Sate 

January  1 

fecui  uii — 1  v.uii(t»u«ij 

Jiid          AMA 

Lour        Htun 

Af 

Lou)     tUul 

.soiitlmrn  Pac  Co — ( (.o»(ii»tM«  / 

Mid          A»l, 

Ltno        HiuU 

A(, 

J.OW     i/ttf/lk 

PUiU  Bal  .t  W  Ist  J!  ■IS..194H 

.M  N 

lu7'iiOcl  'l>i. 

10V>sU0'-. 

Alor Kan's  Iji  tVs  T  l.st  7s.  I'.'l-* 

A   (1 

!■-•:<     

1 2  /      Sep  '06 

... 

.27        127 

auii  da  L^vri.4  1st  K  4!i...l''.Ui 

.IJ 

'.'.'.'.'.'.  lii' 

iV6'>o-^Vp"'U4 

J    J 
J    J 
A  0 
.IJ 

kol'^BSalc 

lis      I'-eb'nO 
101  "g       10  1\ 

113     Jan '01 
;i'.i     Aug'06 

I'o'J 

lis      I18 

U^J    >\iv  •)£  Citu  Keu  4.".  r' 14 

No  (>l  ('.11  l»l  ini  «  lis li>07 

liiianiiiliecl  n»U\  58 1'.I3S 

Ore  .b  Cal  Isl  ifoar  k  6s. 1927 

lOLiHtlOli^ 

Peu  >lb  t.ika\,     t><e  IJ  C  U  ii»  M  L 

100 1^ 

'./'j    io'i'i 

t*o*.  k'oK  L'li  iSt  g68....1Uil 

J    D 
A  O 

113    

123'«Jan'0. 

S  A  it^  .\  Pass  Isl  KU  n  4s.  1943 

J  .r 

-6^    .... 

H'^          6. 

■; 

hOVi    90     ' 

•2u  fOUi  A  '»s bli'il 

Pert^AlATu— uliA  W  M  as  li'Jl 
HintA  I'M  mis ll'2u 



Itl0=>4  lies  0.' 

So  P  ol  Ar  uu  Isl  j4  68...crj0'.i 

l»t  «u«r  K  6« cl'.'lO 

8  P  ol  Cal  l»t  K  6«C&  U  1906 

J  J 
.J-J 

AC 

lo&ip  1U6 
105-'h 

1 05      Oct  '06 
loo'sOcl  '.  t 
102      Jaii'O'; 

.... 

iov'4  io5<a 

l'J9      Apr  U2 
U  -V)  Apfi  1; 

imi't,  107 

iis    

1  1  2  1.J  1 1  S 

."2      102 

isi  C0U601  m>ui6M ll'il' 

MN 

10»»8 

1''7      Jiv'Uti 

107      110 '-J 

1st  j-Mlssenes  h*  I'.. .1912 

A   0 

1(^8      

1  11      Aug'.  6 

.... 

a  I    11334 

Pt    tltltOLl  lllV   isi  "  I'i.'^    ll'ot' 

A  (> 

103  S 

luO'iSev  "Oti 

I'Mh  111  ^ 

Isl  KoUl  6s 191J 

1st  cuu  Kuar  K  5« 1U37 

SLikiiiiieil                Ltlorj-l*.)37 

A- 1) 

1  14  Kj  Uce  114 
119      Jan '06 
loH'V  J'ly  '05 
104 '-J  Sep 'u6 

Silt:  ril.-<>.b  tl  isl  xu  c  4h. l>Jol 

t-A 

M-N 
vl-N 
J-J 

llo'^j 

.... 

119      lll> 

Plul  B  Ja  W    &<•«  IVuu  KK 
f  JiilK  d:  llfaitJUi;  cou»78.U»ll 

JD 

■  ..•**  .*«... 

Il5>s  iMar'OG 

.... 

ll5Sill6'v 

SPaool  .S  .M<>x  iHt  ir  68..  1911 

100       

104  >a  i05»4 

t'lup  crooii  ie>!  ifimr  i«)...iyJ-' 

J    D 

......  ...... 

137     NoT'a7 



So  I'ac  1  oast  l»t  i:u  4s  ir.  r.i37 

J- J 

.....      ...... 

— 

i*lt(s  eiL  tb  M  L    see  i'enu  Co 

Texit  NOSal)  1)1  V  Isl  k6«.  1912 

US 

IIP4  Jau'r6 

ai'4  Uli* 

Pit  us  Clove  A  loi     >#«•  ii  Jc  O 

I'ou  iioUl  5s 1943 

.1    J 

io3     

101      Sep  iH 

104     111) 

Piiu  H  \\  it  Ch    t>ef  i'euu  Co 

.Southern— Isl  c»u  g  o« 1994 

J    J 

1  i  1  'i  Sale 

116^4         111'-. 

•^t 

115      119'« 

PlllsJuuo  isl  i;oulo8 L'^-'J 

J    J 
A  O 

ib7>i  ""'.'. 

120     Oct  "01 
a  2  Sj  Dec  "02 

... 

Be'jiHlereil 1994 

JJ 

.\I-S 

"93-'.i"u4" 

116     J'ly '06 
94            94 

"ii 

I16      ll?!* 

Put;.  dB  L,  trie  'Jil  >!  j»...aiyj> 

Mob*  OliiouoU  tr  K 4s..  193.'^ 

9.i       9sia 

Pitta  Alcivie.s  <te  i'  i>fc  N  V  L'eii 

A  O 

120     AIar'06 

118     120 

.\loni   Div   Ist  p  4'-2-5s.. .1996 
St  Louis  (liv  1st  a  43 1951 

J-J 

J  J 

1  n't  Oct '06 

97      Oct  •01 

— 

1.5      119>a 

Pma  »li  iV:  L.  t.  isl  i:  6s...lS'4(i 

■!'7     

•'f-j  '..as*; 

J-J 

lltf's 

98     Jly'y. 

.... 

AUCeU  B   1st  f.'  6.S 191t< 

Atl  <te  UaiiVlslK  48 194^ 

JJ 
J  J 

IM's 

91      

113      Jan'Oi' 
ii6     J'ue'Oi 

— 

113      113 

Pitld  li;  Wtat     .>ee  B  iVj  O 

y.j      963,- 

Pitts  V  »w  Ash  isl  cou  i3.1l)27 

J.J 
J    J 

111       

U9NSaJ«, 

Ill)     May'Oa 

"  }'i 

'W^  io.'\ 
'Xi'i  100 1.. 

»o»i  lOi  i-j 

2«1  4« 1948 

J. J 

A  ■<) 

91      

92     J'ue'Ot 

.  .. 

y2       92 

l_>e.i<liiii:  Co  lien  g  4s il*y7 

MX  Kc:;islere>l 1'.IS»7 

Atl  <fc  Va<l  Ist  K (roar  48.1949 

li'O  i-j  J'ne  06 

J  -J 

112      

116'-^May'0i 

Jersey  Cent  coU  (j:  4s...l'.iol 

A  0 

»&!'4Sale 

95^4       97 

lo 

K  T  Vadt  b.a  Oiv  g  5S..1930 

J    J 

U5      

1  15  '.  Oct  'Ol, 

iM'4  ao 

UeuMseiiier  dt  sar    6c'«  i)  .fc  U 

Con  Isl   tolil  5s 1956 

MN 

H6'-2llS 

1  IS'sOct   Ol 

112      Oct 'Oo 

7::'4  Aug'O. 

116    11934 

Picli  4Jb.  Uau     iy6^  Soulil  BV 

t  Ten  reor  lien  jf  58 193.S 

GaMMllaiMl  1st  3a. 1946 

A  0 

— 

12      116>9 

J£cl>  <<k  Aleck    df<  soiiclierii 

,■^'4     72'4 

Rli.  urWest    a?»  Dea  iVi  Kio  Cir 

lia  Pat  By  l8V»t68 1922 

J-J 

120      

l.;o     Oel   06 

Lt'J'-i  123 

ilio  >.ir  J  uiiO  Isl  KU  a  i>8...It'3'J 

J-D 

•'-**•  •••••■ 

109     Mar'OJ 



Kuox  lb  Ohio  Ist  K  68.. .1925 

.1    J 

122 

12238  Apr '0. 

.... 

l-2'4l2-i't 

Hio  iir  JO  Isl  soul  48 11141' 

J.J 

70     

76     Deeds 

Bioh  it  Uau  con  g  68 1915 

J. J 

11414 

IK'S      lH'i- 

t 

112^,116 

(.iiiaruuleeil l'J4u 

J'J 

S9       V3 

89     Jan  '05 

.  -.. 

Deb  5s  suimpeil 1927 

AO 

loyag 

ll2-'4  Jan'O' 

il2^4ll2«t». 

Bocii  it  Piiu    ate  a  ti&  p 

Kich  ife  Meek  Isl  k  4s...l94t' 

M-N 

Hi      

98      teb'O;. 

Konif  Wal  <fe  ok    i>e«  S  i'  Ceut 

80  Car  &  Ga  Ist  g  58 191y 

M-N 

105^8 

lOfeSgUot  '06 

105      108  >« 

BuiiAUii  Isl  con  a  4  Sj8....iy41 

JJ 

J.J 

— 

106>«Oct'05 
98  '^  J'ne'Oti 

Virginia  Mtil  aer  C  68.. .1916 
series  U  4-5s                     1921 

M-S 

Ul      

106''e 

I0.1I4 

iio'-iiuiv 

112         ll2 
110      Dec '04 

1 

1 12     112 

Ui:^L  Chain  l8l  pu  4s  g.li«4!: 

98S,100'-j 

JJ 

101^4  Nov'Ol 

Series  E58 1926 

General  5s 1936 

M-S 
M-N 

1 1 3      Dec  '0.. 

, 

i^Jo  A;  OC  isl  Isl  g48...i«4i 

Ill  Si  Sep  'OC 

lll'»114'« 

J.J 

eois    92><. 

901..  Sep'Db 

.... 

00        94 1.. 

Guar  slarupeil 1936 

M-N 

107 »« 

10J'-jiM»y'06 

.... 

ioy>aa4>s! 

St  L.aw  <iK  AiUrou  Ist^  6s.lUl*0 

J.J 

..».. 

122     Jau'OU 

. ... 

122      122 

W  0  ifc  W  isl  cy  go  4s. .1924 

FA 

94 '.J 

94  i-i  Oct  'Ou 

.... 

94  ■-J    941*, 

2il  KOlu  OS lyab 

A-O 

124 

......  ........ 



West  N  C  Isl  con  g  68.. 1914 

Ti  &  :^  Ala    6««  Life  N 

J-J 

112     

111^4       lll'i 

J 

aii«ii4i« 

8t  L"<fc  Cairo    .■><'«  Mob  <fc  Ohio 

Bt  !>&  Irou  .Uouul    aie  il  P 

Spok  tails  <fc  Mor  lat  g  68.1939 

J-J 

......  ...... 

117      J'ly '00 

. _.^ ^  1 

St  L  K  C  kl>6  :S     ;>ci«  Waba8li 

.Stat  l8l  By  l8t  gu  g  4^8. .1943 
syra  Bing  <fc  ;s  Y    ««« 1>  L  &  W 

J-U 



100     Nov'04 

: 

Bt  L  M  Br    J>«f  1  KU  A  ol  St  L 

St  L  dc  t>  trail  2<1  R  tvJ  CI  B  19UtJ 

il-N 

■         .  ■  ■ 

101     rne'OG 

.... 

lOOHjl02H 

I'erAot  siLl8tg4»as..iy39 
1  l8l  COU  i;olCl  08 1»94-1U44 

A-O 

1054 

109     May'06 

109     112 

2a  iioM  tis  Class  C lUUb 

MN 

......  

lUVVjOct 'OU 

.... 

lOO"*  102^4 

KA 

llCHi 

ll7      Oct '06 

119     l-20>« 

General  »:oiU  tis 1931 

JJ 

125     13s 

125'«-ei.  'OH 

125      127 

Gen  retund  a  1  g  as 1953 

J. J 

95iaSale 

95  >a        95  i-j 

4 

94T,lO0»« 

General  koiU  58 19;ii 

J-J 

HO     112 

110     Oct '00 



U'9iiill4 

St  L.  il  Bge  'Per  gu  g  53.1930 

A-O 

IID^A 

Ul     J'ne'06 

.... 

lil      111 

BlLiJcar  BK  cone  e  48--'y>J 

JJ 

91       93 

92            tt2 

2 

92        95  ^^ 

rex  &  N  0    Ace  So  Pac  Co 

BouUiw  UiT  Ist  g  OS. .1947 
BeluniiinK  S  4s 1951 

A-O 
J    J 

bS^gSale 

I02I4  Aug'05 
83  Sj        «4 

rexi&Pac  l8t  gold  5a 2000 

2d  gold  inc  os v2000 

J-U 

.11  ai 

119     120'4 
92      100 

120         120 14 
ioo     Oct  '1/6 

4 

116     124 

b> 

^1^4     >?8 

e5     103 

5-year  f;oU  Uol«8  4»a..l90ff 

J-D 

97     May'06 

.... 

95  W    97 

La  Uiv  H  L.  l8t  K  58 1931 

.J    J 

103      

i  10     Mar'Oo 

I08J4  110 

K  C  1 1  6  <fc  ii  con  n  (is..  192^ 

MS 

i'li'^ 

liO'«J'ly'Ob 

.... 

120ial21 

W  Min  W  dB  N  W  1st  gu  5s  '30 

h'  A 

106 '-i  Nov'04 

...... 

K  C  ft  S  lie  .M  Ky  rer  k  4s  lyoti 

A-O 
.\1-N 

»2     Sale 

82           82 

i4 

81        87'(. 

Pol  <t  0  C  1st  g  5s 1935 

J-J 
A  0 
J-U 
A-O 

li3'vOct  'I'l. 

Ul      May'Oi 

106      Ang'Oi 

97     Ocl  '06 

ai'iiii5»« 

}k  C  i!u  M  B  <te  B  Isl  liu  5s.  1929 

Western  Uiv  Isl  g  6s. ..1935 
General  goUt  5s.        .....1935 

8t  l.ioai8  6o    a^e  lUinois  Cent 

94       9434 

96           97 

14 

i'4^4    9934 

106     109 

St  L  b  \\    l8l  p  4s  Ul  cUs.l9a9 

Kanifc  .\f  Istgu  g48....1990 

97        98 

95^4     994 

2a  c  4s  UJC  bono  cU8...pl989 

J-J 

-,     ...       . 

'>6     Oct   Oti 

.  .       . 

82-.,    8J 

rol  P  <fc  W  l8t  gold  48.. ..1917 

J    J 

W        Ol^s 

89)5  Sep'Oi 

89  1q    93»4 

Consul  Kolil  48 1932 

J.l) 

81     Sale 

8OI4        61 

4u 

76        82 

lol  .'ill.  lb  Wprheug3'as.l925 

J-J 

89      

90     Oct   uO 

■84     90 

Gray's  Pll'er  iBtffUKSs  194i 

J-D 

._. 

50-year  gold  48 1950 

A-U 

80^  Sale 

7934         80"^ 

1 

7^->i    841a 

St  Paul  <ta  L)ul    aee  H  or  Pacilic 

A-O 

106     

108     Sep  '06 

10614  109'.; 

i'or  Ham  &  Baa  Ist  g  4a.yil946 
j  1  Isterib  Del  Istcou  goB  1920 
*-J     Isl  refund  g  48 1952 

J-l> 

J-U 

94      

Ill      113 

99  "-2  Nov'05 
ill     Aug'. '6 

81  Paul  .\i  &  Man  2d  t)8...19Uy 

Ho     113'4 

Islcoiisoi  KOlUOs 1933 

J    J 

133i« 

133          133 

1 

133      137  "-.i 

A-O 

93 

93      Sep  '06 

93        Oils 

KeKisttred 1933 

,IJ 

140     May' 02 

Un  Pac  14B  <to  1  gr  g  4s...l947 

J-J 

103 's  ^alc 

102  ~6      103  , 

fcij 

i02'»  106^4 

BeiiuceO  to  s.'ol(l  4'28..l933 

J-J 

i093^ 

11)9^4  uct  'Ou 

107 'a  112 -. 

Begisiered 1947 

J-J 

102          102 

V. 

10  a4  106 1« 

Hei<islerei. 1933 

J -J 

lld'sAiir'ol 
106''^      lOO'-j 

Ore  By  &  Nav  con  g  4s.  1946 
Ore  Short  Lane  lslg63..1922 

J-U 

lOl-'sSale 

iOl          lOl'V 

1 

'J9'ul02 
120      126 

Dakota  ext  auiii  (is 191U 

M-fi 

iotj    161'^ 

I 

lOS-ulll 

FA 

123 '4  1-3-, 

123  ig     I25I8 

5 

Mom  exl  Isl  gold  4s 1937 

J   U 

100'ijlo3>a 

luu->4  Oct  '06 

loo      lii4'4 

l8l  coiisoi  g  08 1946 

JJ 

117 

U6'a     116-. 

!■ 

116      119 

Kejristereii 1937 

JU 
A  U 

IUOI4  Cut  '0 
lOl^B  Aug'06 

KiOi,  100< 
101^4  lOl^ 

Guar  retund  48 1921' 

Kegisterett 1929 

JD 
J    D 

9oJ,  Sale 

95  i-j        05^4 
9414001   Ol, 

36 

y4i4     97  lo 
'.'4  "4     94I4 

BJlmn  istiliT  l8lg58..190)? 

991* 

Nor  Uiv  l8t  Moiil  48 194s 

A  O 
JJ 
J    J 

Utah  lb  .Nor  1st  78 190.S 

ijold  53 1926 

Uni  >;  J  BB  Jb  C  Co  See  Pa  HB 

J    J 
J    J 

io3i.j 

108^ 

105      Aug'. '6 
110     J'ue'uO 

105      105i» 
110      110 

Hum  UUiou  ist{$bs 192Z 

Uoiit  C  Isl  fa  K  OS 1937 

Keifislereil I9a7 

120      

133»4 

124     May'Oo 
133          133 

'£ 

1M3      1-S6 

J-J 
JJ 

i3li>4  May  06 
116     Aog  06 

.... 

136 '4  136'4 
116      119% 

UlahCeuirai    ieeBioGrWes 
blah  lb  2\orth    aee  Un  PacUic 

let  guar  ^ola  6s 1937 

UoSj 

* 

WUi  dc  S  f  Ist  t;ol<l  OS.. 193ft 

J-l- 

ll?!!! 

liil'iOcl   00 

Ulioa  ifc  Black  B  Hee  M   V  Ceut 

V    an.ialia  con.sol  g  48 1955 

»  e»a  CruzibPialgu4HiSly34 

FA 

98     

10278  Feb'06 

dt  P  Ji  iSor  Pac    fiee^orPac 

10278106 

St  P  d£  s'x  (;ily  aee C  bt  P  M  <feij 

J-J 

9838  102 

98      Sep  '06 

98        98 

Ste  Pre8<)B  Pli  Ist  h  5s. ..1942 

il-S 

lOtiialia 

1121a  Jan '06 

1121a  112'-. 

Ver  Vai  luu  ib  W     .set  .\lo  P 

r 

8  A  <fc  A  P     oee  so  Pac  Co 

V'lrgmia -Villi    Ae«  booth  Bv 

5  i  d£  -N   P  l8t  siuK  1  u-  5s.iyii> 

J-J 

108     

i  10     Oct  '05 

V'a  lb  soulhw'l  1st  gu  58.2003 

V  V' abasli  IslgoldSa 1039 

»»      2u  gold  5s 193y 

J.J 

1  114  \:  Sale 

113     Sale 

1141^     IUI2 
113         Ho 

] 
i8 

108     114i« 

11278  119 

SST  if  <fc  West     Aee  All  Coast  L 

dcioto  \  ai  <fc  ^'  h.  aee  .\  or  .Js  V\ 

rF-A 

-lu5'o 

lo5-        105 -. 

n 

104      109 

3eab«arii  Au'  Line  k  4s  ...lySc; 

A  O 

83     Hale 

33           83 

83       92 

Uebeulure  aeries  A 1039 

JJ 

97 

96      Aug'O 
7  934        ^2  "v 

S7  ^    98 

CoU  tr  letumi  k  os lyll 

■fi-S 

lUO^iSale 

li.Oio     104'*. 

6, 

lol    lom. 

Series  B la3y 

J-J 

80       81 

4.',-. 

i2'-j    86I4 

All-Birni  3ij-j-Tisl  k  4s.ely33 

.VI- b 
J    J 

y2      Oct  'iJb 
!)6'^Mar'o6 

96>-j    97 

Isl  Hen  equip  s  Id  K  5s. .1921 
Ist  lien  50  yr  g  term  4».ly54 

J  J 

"i)i" '.'.'.'.'.'. 

100     Sep  06 
93      .Maro. 

iO.J      100 
03        y3 

Car  Cent  ist  cou  u,  4s...ly4'.' 

100 

Jfla  Ceu  &.  feu  ist  i:  oe.iyi* 

J    J 

lOti      

107'4  Aug'i.6 



i07'4  IOL134 

Uel  <fc  Ch  t-xl  let  g  OS..  194 J 

J   J 

II0I4 

10934  Sep 'u  6 

108     110 

IM  lauu  >a-  exi  g  OS...193U 

J-J 
J-J 
JJ 
J    J 

luo      

Des  Moiu  Uiv  Isl  g  4a..ly30 

Om  Uivlstg3'3» Iy4i 

ioi  lb  Ch  IJIV  Ist  g  4«...rj41 
61  Chas  Bridge  lat  g  6S.190H 

J.J 

^-0 

,«I-S 
A-O 

(  ;:::;:  ;::::: 

97      Nov'O^ 

85'-iMuyd6 

94  '4  Aug  01, 

1  oy  --J  Mai  '0; 

Consul  uolii  5s ly-io 

luO'-j 

lOui* 

Iu9     

J  09 '•J  .Mar'i  6 
llOiiJIoydO 
110     Jail   05 

.... 

'i  io'4  ii'i*' 



M        86  >a 

Ga  6i  Ala  By  Isi  cou5aoly45 

02       951a 

Ga  Car  dc  -No  isl  ku  k  5s  ly^.p 

deabik  Boa  Isl  5a lyzo 

J-J 

103     Aog'oo 

i08      110 

WaU  Pitts  Term  Ist  g  4s.Ui54 
2d  KOld  4s l'J5-l 

J-U 
JU 

824 

34 -4  Sale 

b2            83 
34 1«        35 

15 
(,7 

B2        901, 
34        41i« 

Sher  ^iir  dc  so     .r,ee  .M  h.  .fc  r 

3U  biJ  uca  <te  u   .Set  All  Coaal  L 

Warren    nee  Uei  L,ac  d;  West 

3oU  Bav  Si  so  1st  i;  iia Iy24 

J-J 

102     Jan '03 

Wash  Ceut    iS««.NorPai; 
Wash  U  <b  W    See  southern 

So  Car  M  ija     Aee  soulhern 

3o  Pac  Co— KB  Ist  ret  48.1955 

J.J 

95 '4  Salt 

9534        96 

81 

94 1»    97  ^ 

Weal  Maryland  Ist  g  la...  1952 

A  0 

83     Sale 

83           84 

i, 

8218    SSS 

UolU  4a  (CbijI  Pac  cuH).Ki'J4'j 

J  -D 

91»4.-5illC 

yi^s       '^l^* 

i- 

yl       96  V 

Geu  lb  LuUT  g  4s 1052 

A-O 

701^ 

70  la  Ocl  '06 

69        78H 

iiotiLSlereii Kly4;' 

J    U 

91  '■J  May'.  ', 
109 '•J  hco'OO 

•)mj  9J 

loywjlio 

SNesl.S   V  lb  i-a  isl  g  58. .193. 
Gen  gohi  3-48 1943 

115'4  

94  4,  Salt 

115-^4       116 
94  »8        a4  »(- 

2 
ft 

ill      118 
9334    97^ 

A  <fc  N  W  ist  ITU  c58 ly41 

J-J 

l'i4S^ 

A-O 

Cent  Pac  Ist  rot  ku  k  4s  ly4V' 

fc-A 
PA 

ywagSalb 

ijy-^     100 
I'M  V  May'o*' 
b6'4       00I4 

61 

98 '4  102^4 
y»  ig    98  V 

Income  ;>a aly43 

West  .No  Car    rtce  south  By 

iNOV 

30     Ata>'Oi 

30        31 

Be'.'iaiureu Ia4:' 

Mori  Kuar  koIiI  3'ija..'ciy^;t 

J-U 

86       87 

'/ 

>6        fc9 

W  Va  Ceniib  P  Ist  g  63..iyll 

J-J 

10'!      

166  "a  Air-"" 

106  la  109 

ThiOUL-ll  SI  L  l8t  .:U  48  '54 

A-O 

J5            :  5 

2 

95      9y» 

v\  heel'g  <fc  L,  h-  lat  g  5a...l9-..i<j 

A-O 

109 1« 

ll:;'.i  J'ly  Oi 
1121-2  Keb'O 

112     114 

Gal  Har  dt  s  A  lei  L.'Oa..lyiij 

FA 

105     1U7 

16      Feb  OG 

, 

106      H'« 

Wheel  DiT  lat  gohl  53..1920 

J-J 

.OS      

12'all2ia 

Mex  ik  I'ac  Isl  n  on lw;;i 

c\».S 

lOS-l 

111      Oct 'I'O 

....1 

110         lll->4 

fc.xteu  lb  imp  irold  5a...ii>3o 

FA 

I    ,'      

1 1 1  "-J  Aug'06 

GlU  V  u  <fe  .N  Istinig5a.l924 

Ml-N 

l('6-4  J  ly  '00 

106      lOS'j 

KB  lal  cou.iol  48 1940 

.y-s 

86  -»  Salt, 

86           8^ 

;i> 

bB      yaig 

Uoua  fc.  <K  W  X  Isl  K  58.1933 

i<fl-.\ 

I'll  ..J 

lo7  -4  Feb 'Oil 

. . .. 

20-ycar  ei|uip  s  1  5s  ...19^^ 

J  J 

102 '4  Dec '05 

Ist  Kuar  38  red Iy33 

.VI-.N 

IUII4  101  - 

104      AaK'06 

1 1>3  ''i  1 0  j  "n 

\N  Ukes  lb  t.asi    .sec  KriB 

U  <k  i  C  Isl  11  osini  irii..l937 

JJ 

lli'aUl'-, 

1 1 1 'g  Oct  'iJi; 

109  V  Ill's 

Wu  lb  SIOUX  f  See  bt  P  M  &  M 

yoSSale 

Consoi  K  ba  lut  i.'UiU-...iylj 

A  O 

111)       112 

11"  ..(Jet  '06 

... 

llOi-jUi 

Wis  cent  5o-yt  isl  gen  4s. 1040 

J-J 

89  7,        90', 

4; 

89        MB 

Gen  iioUl  4»  nil  iiuar..l'J21 

A-U 

93  "n    95  H, 

'.'5'-jOtt  '.16 

y3>4    99 '4 

W  Bcodt  .\  w  ciiv  Ist  1  •;m':iii 

M-.V 



127  '«  t-eU  >IJ 

... 

Miy^i.:k.lA.A\i^itL^    I1.>.m>- 


iiiiciu.ied. 


.tlniiiilnciiirniu  iV  liiiliiMiruil{ 
Betii  Ste«l  Ist  eit  sf  .'.a.. 19.6 
Ceii-  .^-atiiel  tO-y  f<ii  g  .^s.  i.'Jj 
(J......    1        1004)50  yrg  1».1j51 

•I   4» 1S»51 

I^L  iir"'")nT  !  si  ffox.''.', 

liu  1'  - 

I    OT! 

Int  .-"t  .     .    : 

Knick>-i  icotClnv;  inl  g  .) 

i.ACkriw  .steel  Isl  ir  .-h 

-N    ■     .illgcol-st 

'   I.  •      lie 
h..    :     .  ->  Isttfe  ror  : 

U  --!  ..i.i. ..  CO  8  :  del)  .i  0)t..l'.'l.! 
U  S  i.eaily  ib  I  CoUV  'Ifb  g5s'24 
U  .-'  -le.-.  I  orpl'J  60  yr5s.<<'i.. 

Keifiste^eil .Aprii  l«»l;i 

Va-(Jar  Cht-m  col  ir  js  k..1i*1'.; 


J 

^1 

A.O, 

,\ 

j 

J 

.>! 

.N 

.•-1 

•S' 

A 

0 

94       95 

I' 8 'v  Sale 
73 '4    79 

'87"HaiV' 
106 1-,  sale 
9.i  4    94  <■. 
10  I  "-J  l03- 

iii-i'isios^ 

84        t*S 

76 

S'6      

I116  Ho 
94 -I  96 
98 '4  bale 


96  Aug'i'O 
9»'Sb  9-^4 
'.bi-j  7s -i 
7h'4  Mai'O'. 
87  ^7^ 

I'Ob     1"7 
U  I  '4        91 

lol      Oct '"1 
y7''j  Oct  'o. 

:0i'4Oct 'or 
84  87  •- 

7.S  •  3 

O-i      0«t'» 

U'H'nj  ly'-.o 
u6'"4       .  33^ 
97^4      101 
9-i  '.  rl 

.'7  97 


9(5        Pfl 

51 

1  y„3^  1,  -JU. 

1 

7  1         83^4 

7-I4    7.fv 

14 

^l         !'<» 

2; 

1 '.•■•)  T  HOHi 

21. 

•..  4101) 

101      104'. 

■  .  . 

:  111;  '4  lo^j 

►*  I         93 '.. 

>■ 

7)       77 

■»       )t.i 

,07    lo;"- 

11  )i.j  ini»j 

'; 

'..:,■.  111.  ■ 

J 

'.'       .  .  UO  , 

..7        .'»!- 

iliHcoiaiieoun 

Adams  fc.x  coi  tr  v  4s 104« 

Am  likib  liup5s     .see  Cent  ^  J 

Ain.s.sij.jui  w  Va  g  jit iyjo 

BKl'u  rerryco  lai  cons  i.-  5«'4« 
Chic  Juib  Ul  ^  .ird  ool  g  5s. 1015 
i»el.\I  lb  .M  II!  i:r  incomes..  Hill 
i|«l)<)iii;»  1.  Jc  1  f-Diu  5s...iyii) 
dail  .si]  uanien  lat  ■,'.)». .lOlO 
dan  14ch  H  lb  1.,  gi-n  a  lM..l!mi 
.>ewp  -SI!  .Ship  lb  1)  i)5«(/l.*;ii) 
.N'  V  i»i>ek  50  yr  Isi  ■•  4x..l'.»5l 
I'loviii.  lit  j,o,n  .-i«;  4 'as.  1021 
t  J».teph.stk  ViUilMt4'-#«.l'33tl 
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.1  CU|)|)ie.a.suit'ii  Ji-  I'roTi 
Co  lat  u.  i'-^-i  5-20  year. .191  ,   J  -I 
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J'ritiay 

Oct  27 

Oct  J9 

Oct  HU 

Oct  31 

A'ov  t 

Nov  -i 

•140      170 

♦140     170 

•140     170 

♦140     170 

Last  Hale 

no       Oct  '06 
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"•5         VJii 

"•i"  "i\ 

"•b"    "b^ 

Last  Sale 

•514""  Oct 'OH 

•15        18 

*15        IH 

•15        IS 

•16        18 

Last  Nale 

16          Oct  -Oij 

62  U     Vl\ 

o3-\    53^4 

h\'.\    h'i\ 

•63        5  1 

'53            54 

"4":        fl 

"iH"  "iii" 

*4'4         4-'4 

•15        16 
62>u    62  S 

J.ait  Sale 

Last  .ialt 

62 '»    62'., 
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76  Hj       Oct '00 
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b'-itj    63 

•62       63 
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85        85 
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25        25 
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•24           26 

• 60 
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Last  Sale 

05  "u      Oct  '06 
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44        45 
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*4ii       45 
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•24        25 
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♦ 25 

Last  Sale 

25  Si       Oct  '06 
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• 64 

•62        61 
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■92        94 
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••28 'a    29'. 
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99     11  a 
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*30        34 
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•124      126 

•124  Hi  130 
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♦ 131 

• 13Uia 
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♦131      l.,l 

70        72 

110      110 
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74^2        75 
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'31        34 '4 

•31        SCHi 
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Last  Sale 

31          Sep  '06 
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•38        3i) 

•38        39 

•38        39 
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•106     lOrt 
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•106      108 

Last  Sale 
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Last  Sale 
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1          1 
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-6          OS 
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Last  Sale 
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• 14V 
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145      145 
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4ti  Si        49  Hi 
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i.ast  Save 

tlU        Oct  '06 
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76       76 
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Last  Sale 
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y.'Ht      J'ly'06, 
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Last  Sale 

55          Oct  '.'0 

•93        95 

93=8    93  =8 
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93        93  V 

93        S,3 
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1137(,U4 

113      il4 

113      ll.vV 

112      \li^ 

112      112'*> 

Ir-'V     11:: '4 

136      135 

•130      i35 

•132     135 

'130      135 

•130     135 

•130         135 

•101      102 

♦101       101 V, 

♦iOl      101^ 

lOl'.^lul'a 

101      101 

♦101      lo;'-. 

I'b       W 

I'e      I'fc 

I'a      i't. 

•1*4       2 

1^4       1-, 

134        1', 

\X\     113f 

IIH2    llSi 

IIH*    11\ 

llSl     ll'v 

ll'i     11^8 

ll"*            11-4 

•-  .     .    31 

' 31^4 

•30 -s    31'4 

30^1    SOS. 
Last  Sale 

♦31           33 

5  's        Mar'Oii 

Last  ■ia.L( 

i6'ij      Jdar'Oh 

Last  Sale 

4y\      J'ne'O'. 

10^    lO^ti 

10         10 

lUlg     10^8 

"10            10  H, 

18 'b    19  S, 

19  ".J           19  S: 

4'Hi       4"^ 

'  4  ■«      4  H. 

«  4  "e         4  s 

Last  Sale 
Last  sai,e 

6514      Feb '06 
7%        J'De'O.; 
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Sales 
01  ticf 
Week 


KailroaiU 

Ghic  City  Ky 100 

OUic  I'asu  Ky 

OlucA  Oak  I'ark lOO 

Jjo     prel 100 

Uhicaj(o  BuUway 100 

Chic  Union  Tract 100 

i)o     i>re! 100 

KaUB  City  Ky  <fe  L,l  ..100 

Do     pret 100 

Metropoi  W  b  Elev..lOO 

Do     pief 100 

.\orth  Cine  .street 100 

North wBHtern  Kiev..  100 

1^0     ))rel 100 

Soatli  Siile  Elev lOO 

StreeisW  Stable  C  L.  loo 

Do     prel 100 

West  Chic  fstreei 100 

.UiscelkaneouH 

American  Can 100 

DO    pret 100 

Amer  Uailiator 100 

Do    pret 100 

Amer  bhii)Ol(lz loo 

Do    urel  100 

Amer  Straw  Board 

Booth  (A/  &  Co 1001 

Do    prel 100! 

Ual  &  Clue  Caual  &  DlOO 
Central  Trust  Bank..  100 

Chioatjo  Auditorium 

Chic  Brew'»(  ds  ^alt'g 

Do    pref 

Chic  Kdisou 100 

CJuc  PueiimaticTcwl.  lOOJ 

v-liic 'I'eleplione 100 

Chic  Title  &  Trual. . .  100 

Diamond  Matcii 100 

lUuiois   Brick lOo 

Knickerbocker  lce...iOO 

Do    prel 100 

Dondon  <fc  Chic  Couir.. 
Maniiiacturers'  Fuel. . . 

Alasonic  Temple , 

.Miidfc  Chic  Brew's 

Do    pret 

National  Biscuit 100 

Do    pret 100 

Xatioual  Carbon loo 

Do    pret 100 

Page  Wo  Wire  Fence., 
feople'fi  Ohm  U&  tJ'KexOO 
Sears  Roebuck,  com.  100 

DO      prel 100 

■5Witt^  Cu loo 

riie  Quaker  OalsCo.ioo 

Do     prel 100 

UnifU  Box  Bd  &  F  ColOO 

Do    pret 100 

Western  Stone loo 

DUnins 

Adventure  Con 25 

AJUouez 25 

BiUKham  Con  Minini;   50 

Biack  Mountain 

Da.y-We.il 20 

Hubbard. Ell.ott 

NoButte 15 

.shaiiuou 10 


260 


200 

4iO 

87 

ibo 
•200 

151 

28  J 

,jlO 

10 


410 

l>/3 

50 

46; 

z5 


30 
30 


H<Uiye  loT  year 

I'.fm 


IM  ineM 


H  to 'I  riff 


140     Sep2>(200     Jau    6 


.s  -4  Oct  1  • 
16  Oct  16 
^o\  J'ly  13 

4  J'ly  12 
12^1  »'»)  i>< 

64  hi  'an  2 
8  •  Oct  3  i 
25      Oct  30 

65  Si  Oct  -3 
;^b  Alarl4 
23  Kj  J'ly  2'! 
60  Jlayi., 
H'Cii  Apr:; 
27  Wayl>- 
98  Jail  2t- 
23     April) 


7 '4 
28V 
5^1 
1314 
4tj'4 
6-S 
93>-2 
30 
72  's 
85 
28-^ 
68  Hi 
9  • 
30^4 
102 
00 


Jan  17 
•lull  2 
Mayl 


uancje  'or  /'revloM* 
Year  CI  f^O 5) 


Ln-i},'Ki     I  HurifSt 


180 


.'an 


!05     Oct 


Marl 
tuij 
Feb 
J'ne 
Jan  13 
.War  12 
Feb2.- 
.Mar    1 
J'ne 
-Mar    2 
J'ne  I 
Feb  19 


200 


21,! 

2lu 

9 


4m7 
15 


895 
59 
13 


620 

4.268 

ij 

95 

1,520 

l,3t)6 

5o 


475 

425 

25 


(■ 
51 

115 
1-29 

54 
iOl 

17 

30 
10. -i 

65 
168^ 

16 
1 

6 '4 
I3.i 

49 

lul 

103 
118 
4l  '•i 


.J'ueiS 
J'ly  13 
fi-O  9 
Augi? 
Jan  1.1 
Jan  11 
I-C1.-2H 
.Jan  2 3 
Jan  25 
.May  2  61 
Mayl8 
Fel)l.,| 
Mar  6 
Mariol 
Jly3i 
.May  . 
Apr  2, 

Mny     31 

J'ne  »>[ 
Sep    J 


11  79 

72 
121 
136 

7;» 
1  lo 

3. 

40 
i134j 

64 
175 

1 

7 

16.. 

6.i 

.39 

118 

147 

71 '4 


Jan  20 
Jan  25 
ilay2;i 
Jan  17 

XOT 

Oct  I 
Sep  22 
I'eo  o 
J'ne 
Keb 
May  >1 
fc'eb2.ij 
Mar  6 
J  an  16 
Feb  15 
Feb  9 
Jau  15 
Jan  9 
ht-O 
Jan  23 


79 'g  Feb  23     80      Feb  26 


46 
1 

21 

62 
113 

78 
115 


May22 

^4  ;Mayj9 
J'ue2.' 
May  2 
Jan  4 
Jau  5 
r  eo  21 


I 


4-1  Sep  2.'- 
.i^Feo  ;■> 

23      .Mar   7 

.  V  '4  Oct  24 
119      Oct  . 

il .'  .>!  ai  3 
122  >2  Mar  9 


88 

50 

92 

lOi 

115 

100 

1 

s 

29 


■sT'lyii. 

Aug   2 
•gOCl  1  1 

^4  J  an  17 

.Uayl'- 

Sep    (. 

'«J'ne2; 

■^4  J'ne2.-» 

Hi  J'ly  23 


5^4  Mar  7 
36  "2  Mar  V 
29'»4  J'nel'; 

7-4  J'ly  14 
14^4  Mar   7 

312  J'ly  2  Li 
85 -4  Feo  -ii 

6      l''ebJ4 


ajSiMay  i7 
55  Aug  24 
99      .-ep  1 

II  SI  "2  Sep  27 
52 -Jau    5 

iUo\  i'ebl5 
2'4  Jau  12 
17'4  Jan2o 
42      Mar. 


634  I'eb  2 
36  Hi  .'^lar 
44^4  Feb  2 
14 '4  .Uar2 
I'HHiNov 

■.^Oct 
85  "4  t  eb2 

7  s.rne!6! 


4  J'ly 
16  J'ly 
40     Oct  i 

6't,  J'uei 
■26     J'ly  I 
30     Jan  I 
8-2  Hi  Jau 
20     Jau 
Jan  I 

J'ly  I 
May 
Mat  I 


59  ■■ 
55 
21 
60 


7->4  Jao 
2«  Deo 
h7'4  .Aug 
13 '6  Feb 
51  Feb 
61)  .Sep 
•J-/  ,  >ep 

2~  '•;  Oct 

'( 3  '4  hep 
'j'J     Feb 


27 
■.'6 
40 


Aug 
Dec 


26 

68 
1(>|| 

30 
1113 1. 


8^4  Dec 
60  J  Hi: 
76  Jau 
125  Feb 
;<8  .ian 
98 'h  Jau 


35     uct 

105  .^[al 
50     J'ly 

l48H2feb 

10     Jau 

',  .rut 

6     J'ne 

163  Jau 
32     Jan 

125  May 
95     Apr 

134  Hi  Feb 
55  .) 'lu- 
ll Feb 
63     Feb 


4 4 'u -Mai 

2     Jan 

lit      .>ep 

5*2-*4  Aug 

110^4  Aug 

41      Jau 

llO     Jan 

5      A  pr 

99 's  May 


uct 

Aug 

■  p 
Mar 
Feb 


14>«  Apr 

73 -J  Apr 

11:»      i.co 

134      Deo 

59^4  >5ep 

l05  Hi  Mar 


40 

112 

7o 

150 

10 

I 

V 

172 


Jan 
Aug 
Oct 
.Mar 
Jan 
j-o 
Jan 
Feb 


58  I4  i>ec 

143  Hi  Feb 

U8      Dec 

145      Aug 

67      Not 

42      XoT 

75     Oct 


101      Dec 

46     Jan 

66  ^2  Jau 

I'aJ'ly 

8      Aug 

23       Feb 


48  Hi  Aug 

2  '4  Oct 

23      Oct 

6?-'4  Dec 

120  Hi  Mar 

80  S4  Dec 

120     J'ue 

5^4  May 

:10.'4  Apr 


114     Jan 

11)5     Dec 

loaHiXoT 

2-.i  Apr 

16     Deo 

41     .Aug 


Ciiicas^o  Bond  Eecord 


CHICAGO  &TOCKKXCH'Ut. 
WEKK  iiN()l.S(*  Nov  2 


Amer  Biscuit  63 1910 

Amer  Straw0oardi..st6s..l9ll 
Cass  Ave  <fc  F  (i  (StD)  58.1912 
CUic  Board  ot  Trade  4u  ...1927 

Chic  Con.sol  Br  &  Mlt68 

ClllC  Consul  Tiac  4 'o.s 193  ■ 

Chic  Sdisou  debent  6s 191  . 

1st  gold  53 ?il9'ii 

Chic  Auditorium  l.st  5s...l92t; 

Chic  Dock  Co  lst4s 1929 

Clue  No  t^hore  Klec  6s 1912 

Cliicifc  MUElec  Ky  5s  ....1919 
CUlcFueiuuTool  Ist  5s  .al921 
Clue  Kock  1  &  Pac  KK  4s.20U2 

CoUat  Trust  g  5s 191:-; 

Commonwealth  Elect  58.i<194., 

IlUnois  Tunuel  5s 1928 

Kans  City  Ky  &  Dt  Co  6s.  1913 
Knickerb'cker  Ice  Ist  5s.l9'2b 
Lake  tetreet  Kl  1st  5s 192s 

Income  58 1925 

Metr  W  bide  El  1st  4s 1938 

Extension  g  4.s 1938 

Norch  Clue  St  Ist  58 1909 

Ist  5s 1916 

Ketunding  g  4H!S 1931 

No  Clue  Citi'  Ky  4  HiS  ...1927 
North  West'n  El  Ist  48. ..1911 

Ogden  Gas  5s 1945 

Pearsons-Talt  58 1916 

4-40S 

4'60s  Series  E 

4-80S  Series  F 

People's  ttas  D<feO  1st 63. 1943 


Kefuniling 


.■5s 1947 


Clue  Oas  ljt&  C  Ist  5s. .1937 
Consumers'  Gas  1st  5s..  1936 
Mutual  Fuel  Gas  1st  63. 1947 

6outU  Side  Elev  4  Hi8 1924 

J6witt<fc  Co  1st  g  5s 1914 

Uuion  El  (I'Oop)  5s 194.'. 

Union  Pacitic  oouv  4s 191 1 

United  Box  Board  6s 

West  Chic  St  1st  5s 19"28 

Tunuel  1st  5s 190U 

Debent  6s 1914 

CoDsol  ^58... 1936 

Weat  DivClty  Ky  4'28..1932 
West'm  stoaeCo  us 1909 


A-O 

-A.O 

J-J 
J-J 

Al.N 

.u-s 

M-S 
J-D 
Wl-N 
A-O 
J-J 
Feb 
F  A 
J-J 


il-S 
M-N 
J.D 
Al-S 
M-N 
il-N 
A-O 
M-S 
J-J 
J-D 
il-X 
J-J 
J-J 
A-O 
Nl-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


Note. — -Accrueil  interest  mus  t  be  added  to  all   Chic  ago  bo  nd 


fnce 
Iriaaij 
JSiov  a 


Bia 


ASH 


99'6.... 
102  .... 
101  Hi 

5*5 

i  ibo'i^  Sale 

102     

100 

1)3 


8II2    32 


103      103  Hi 
90 


96      100 


91 
86 


75 
*   90Hj 
t    90 
100      . 

97      , 

97      . 

99      , 


85 
HI 
95 


tioi"- 

102  H 
■  sale 

t 

10 1^8  sale 

102 

luO 

75 

77 
90 

65 

66 
90 

Weeic's 
Kanye  or 
Last  Saie 


Low       Uiyh 


99'BMay'06 
102)8      10218 
lOi      Mar'O 
103     Apr '04 

55  J'ne'uc 
100  Hi  100  W 
102      Aug'06 

96^4  Jau  '06 


Feb '06 


8 1  Sg  81  -e 
79  Nov'04 
Ayr'04 
Oct  '06 
Oct  'Oo 
Sep  'Oo 
99\J'ly'06 
95  Oct  '00 
16  May'Oo 
911,  9 1  Hi 
86  86 

tfO     Feb '06 


80 

L03 

90 

99 


7a     Aug'06 
80     J'ly '06 

90  Hi        90 '2 
90i4Oct  '06 

100HJ-Mai'06 
99»4  J'ly'06 

91  Oct  '06 
99  "2  Sep  'i^6 

120  Apr '06 
lOl^eJ'ly'06 
104  Hi  104  Hi 
104  J'ue'OiJ 
103  "-1  Feb 'u6 

101  Ig        i  0 1  ^4 

102  Oct  'uo 
lOI  Hi  Sep  'UO 
114      2s(.v'04 

76  76 

92  J'ly  0, 
6s  Hi  Sep  '05 
00  Aug'u6 
06  Oct  'Oii 
85  Oct  '06 
96HjJau'06 


Ao 


11 


11 


Kange 
Since 
January 


Low    Hiyh 


99 '8  100^4 
102  103 14 
IOl  101 


55  65 
lUOHilOl 
102  103^4 

96^4  96.14 


87 
80" 


87 
90 


102  Hi  105^8 
90    95 
98=8l00i4 
99  loo 
95  100 


91  95 
Sb^  89 
90   90 


79 

91 

80 

92^4 

90Hi 

94^4 

89 

IO1H4 

100  Hi  100  i-i 

99Hj 

i<9'8 

99 

100 

9913  11)0 

120 

120 

tOUfi 

105  7e 

104  )-.. 

108 

1.01 

lOo'e 

lOJ  Hi  103  Hi 

101 

105 -v 

10138l03'i 

101  >.2 

105  i-j 

65   77 
80  10114 


60  80 

55  84.>4 

85  95  H.' 

96  Hj  96  H. 

price  8. 


Chicago  Banks  and  Trust  Oomoanies 


na.uk 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National.. 
Continental  Natiomil.. 
Cook  Co  State  Savings 
Coru  Exchange  Nat... 

Drexei  state 

Drovers  Dep  Nattoual 

Euglewoud  State    

Federal  National 

First  .National 

First  Nat  Euslewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

idamiltou  National 

HiberniaJi  B'k';i  Ass'u 

Kaspar  .'Mtate  Bank 

iiouroe  Natioual 

Mutual  Bauk  

Nai  Bankot  KepuOhc. 
National  Dive  Stock... 
North  Side  State  Sav.. 

Oakland  National 

Prairie  National 

Prairie  State... 

PuHman  Doan  &  sav.. 

Kaiiway  Kxchanga 

South  Chicago  savings 
state  Bank  ot  Clucago. 
Slock  Yards  Savings .. 
Union  Bank  of  Chicago 
Union  Slock  Vds  Stuie 
Aiuer  Trust  &  Savg8.. 
central  Trust  Co  of  111 
Colonial  Trust  &  Sav.. 
Drovers  Trust  <fc  Sav.. 
First  Trust  <fe  Savings 
Illinois  Trust  <fc  Sav.. 
Kenwood  Tr<&  Savings 
Lake  View  Tr&  .-av.. 
Live  Stk  'I'r.fc  Sav  Bk. 
Merchauts*  D'n&rrCo 
M  etropoUtau  Tr  &  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  JSo  Sav . . 

Koyal  Trust  Co 

U  uion  Trust  Co 

Weateru  'Trust  <»;  Sav. 
W  Side  Tr  &  Sav  Bk.. 
Woodlawu  TrcfcSav  Bk 


Outstana- 

1)11/ 

Sti)cKi 


*2,000,000 
100,000 
500,000 

fc  500,000 
fc2, 000,000 

4.000,000 
50,000 

3,000,000 
200.000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
■200,000 
•20u,000 
250,000 

2,000,000 

1,000,000 
50,000 
100,000 
250,000 
250,000 
300,000 
250,000 
200,000 

1,000,000 
250,000 
200,000 
2(X1,000 

3,000,000 

2,000,000 
600,000 
200,000 

1,000,000 

fcl.OOOOOO 

:iO0,000 

200,000 

200,000 

3,tX>0,000 
750,000 

1,500,000 
200,000 
500,000 

1,000,000 

1,000,000 
200,000 
200,000 


surplus  <t 
l^ottsf 


*1, 133,331 

34,314 

114.19? 

fc  76,069 

1.95i),962 

2,196,i)17 

4,392 

4,100,867 

20,57? 

316,716 

26,597 

6.. 631 

6,742, J40 

130,530 

634,529 

305,227 

167,482 

1,078,3 15 

62,233 

17,671 

65,313 

1,05c, 3o9 

l,32e,2bi 

7.749 

28,506 

66,00. 

83,957 

2i6,S27 

.j,ul;j 

53,45y 

855,943 

I29,9d7 

36,49i 

36,406 

2,37.5, 36b 

93  i, 07  » 

545,14. 

6r',3i'4 

1,435, 7  _'j 

6,!>96,3iti 

27,057 

18,524 

8,14/ 

3,87)',781 

309,541 

l,6yl,504 

4.i,i34 

502,634 

805,465 

270,S87 

M,893 

21,468 


t/tomeiiii     hiecoyi 


In 
iyu4 


8+5 

12' 

8 

6 
12 

6 

8 

Began 

12 

6+4 

Priv 

6 


Began 

6 
12+3 

6 

6 

i38 
8 

Began 
5 
6 

Begau 

"7" 
4 
5 
6 

1-2 +4 
Begau 
Orga 
Incor 
12 
6 
.  8 


6 
Be.?an 


jn     i-er-     Last  Jfaid 
I  yuo    wd 


8 

None 

10 

"i'J 

8 
6 
12 
6 
8 

bu.-iiu 

1112 

10 

ate  Bd. 

6 


basin 

6 
12+3 
6 
6 

8 

8 
busin 

4 

b 
None 
-Mayl, 
Xone 

8 

5H2 
5-1-5 

6 

12 +'4 
Jau  3, 
uized 
poraie 
12 

6 

8 


6 
buaiu 


J.J 
J-J 


Q-J 
y-J 


t^-j 
H-J 
y-j 

Q.J 

ess 

Q-J 

y-J 

uk 

Q-J 


Q-J 


Q-F 
ess 
y-J 
y.J 


y-J 

es.s 

q.j 
y-J 


lM(i 
Q.J 
l^.J 
tJ-J 
C^-J 
y-J 


II 
190 
Not 
d  M 


FA 

Q-J 
eas 
J 


Oct 
-  ly 
)'ly 


'06,  2 
'06,  5 
'06,   5 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
ocl 
Oct 
Oct 


•06.   3 
'06,   -Z 
■Oo,   !■» 
'06,   3 
'06,   I'a 
'06.   2 
•06,   l", 
16,  1905 
'06,  3 
•06,   9% 


Oct    ^06,   IH 


Oct    '06,  3 


Nov  '06,   1 

Oct  2.   1005 

Oct  '06,    I'a 

Oct  '06,  3 

Oct  '06,   1»« 

oct  '06,  3 


Oct    '06,  'i 
Oct    '06,  2 
July  3,  1909 
Oct    '06,  1>* 
Oct    'OB,  2 


Oct  '06,  1»« 

Oct  '06,  2 

Oct  '06,  1=^ 

Oct  '06,  2'a 

Oct  '06,  1>« 


Oct     '06,   3 

18,  1905. 
arcli,  1905 
Oct     '06,  3 
J'ly    '06.  3 
Oct    '06,  2 


Aug   '06,   3 

Oct  '6'6,""l% 
.Sep  5,  IbOt 
Oct     06,   !*• 


II  Dividends  are  paid  Q.J,  wiih  extra  payments  Q-F.      1|  lnoiuJe.s  special  dividead  ot  30%  declared  Aug.  10,  1904. 

\  Sept.  4,  '06  lor  National  Banks  ami  Sept.  i>,  'OH  for  State  Institutions. 

•>  Biu  ajid  askod  pnoes;  no  sales  were  made  on  this  day.      t  No  prio«  Friday;  Latest  price  Uiu  week. 

aDae  l>«c.  31.      bimeJune.      /i  Dae  July.      A:  Capital  and  soxptiu  to  be  inoreased 


^ 
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Volume  of  Business  at  Stock  Exchanges 

Ttt^N FACTIOUS    AT    THK   K  KW    YORK    STOOK    KXCHANOJi 
UAIL.Y.   Wi£Klk_LY   AHU    TllAiLLY 


A-09J 


datonla/  ... 
ilonday  .... 

raeadsr 

Wedneadar- 
rhuracUy... 
bYWay 


Totel. 


MoeA-f 


.SAarM 


24.S,8t4 

u:;6,4;o 

;ioy,5S4 

491,023 

670,976 

1,104,640 


8,546.536 


I'ar  valxu 


Haiiroad  <Cf 
Soniia 


$19,621,900 
42,195,000 
■.'6.360.900 
40.539,300 
62.1>42,500 
83.756,500 


«691.50O 
1,409,500 
2.7^0,^*00 
2j5'<4.0(X) 
2.50;l.5OO 
2,664,000 


$276,316.1001   $12,929,300 


StaU 
BoniU 


$37,000 
142.500 
29.^.600 
186.500 
32,600 
72.00J 


U  S 
Bonds 


$13,200 
7,000 


10,000 
•21.000 


*766,000|    $Jl,200 


Sal«*  at 

WteJ<  muiiuu  iVot  3 

January 

I  to  A'oo  a 

y»t»  York  bXoci: 
Hxctiangt 

1006 

1U05 

1906 

1905 

:i  looks — ^io.siiAre<i 

P»r  T»iue 

Sauk  sliare^  par.. 
BONDS 

^oreriimeait  boods 

Suts  bonds 

BH.  andmJLA.  t>ODds 

Total  Uouda 

3.546,536 

*276,316,100 

$18,3o0 

$51,200 

766.000 

IJ.929,300 

»13.74C,500 

6.846.6*3 

$62U.s5 1,650 

»9,400 

$10,000 

6.232.300 

12,358.600 

$18,600,800 

246,416,413 
t21,611.043.525 

$1,670,700 

60,438.760 

630,369,700 

$592,409,160 

208,258.418 

$1 9.29  J.S3A  ,574 
♦  7o2.ii  JO 

.■lsl.022.120 
178,325,450 
705.296,300 

$884,643,870 

DAILY   TBAN3ACT10:S'S  AT   THK   BOSTON  AND  fUIUACJSUPUIA 

KXOHA_NQES 


ft'tsk  ending 

Boston 

J'h.iludtlpMa 

y«9  2 

lyot 

lAMtd 
llutres 

UnlUted 
tfiares 

Btut 

gales 

LitUd 
shares 

Onlisted 
shares 

Bond 

saltf 

:lalarday 

MoiuUy 

Xueadny 

WednMdA7 . . 

XUarsoay 

Frld*y 

24.078 
46,423 
2ti.u00 
47,510 
51.913 
63,846 

2,97i> 
7,160 
5.615 
5,83S 
5.9.1 
9,770 

919,000 
12,000 
59,000 
48.000 
9.500 
21.000 

6.941 
20.198 
14,859 

8.349 
29.569 
41.280 

6.023 

7,321 

8,162 

13.922 

14.342 

18.104 

$26,500 
101.626 
43,800 
62,312 
84,600 
48.450 

ToUl 

251,270 

37.324 

$163,500 

120,180 

67,874 

*359,187 

Outside  Securities 


J.  Ws4Jiiii  Bsviete  o.i  Outside  Market  will  be  found  on  a  preceding  page. 


* 


Street  liailvrays  ^t(j 

KBW  XO&K  CITY 

Bleecktjttfcfalli'slk  100      29 
list  mort  49  19oLi  ..J-J       90 
VB'T<fc  7Ui  Avestk  ..100    230 
lidmori  5S1914  ...JJ^    100 
Con  08  1943    See  btock   Kxcli 
8'waySurri8t58gu  1924  J 104 
'jCent'lCroflsfn  »Ui..lOO    290 
IJlslM  68  1922  ...M-N     111 
'iCenPkNtfcEBstK.lOO    1j5 
llClir't'r.fclOtliiit  6U100    166 
Uol<fe  9tii  Ave  58 -Sea  Stock   Excli 
Dry  D  K  B  <fc  S— 
Ijlst  gold  58  1932... J-D    104 
1|Scriv  68  1914  ....F-A    100 
Eighth  Avenue  sUt..loo    aVo 
liScrlp  68  1914  ....F.A      99 
ri42dcfcGrSlF'y8tk..lO0    376 
tZdSilM  <fc  SIN  AV..100       50 
Jlslmort  68  1910  .Mb    100 
{2d  Income  68  1915  J-J       65 
Inter  boro-iletro  poUtan— 
Conmion.    See  Siook  Ex  cha'ge 
Preterred.  nee  stock  Ex  cua'jce 
4  "3%  bonds,    iijt;  Stock     EiCh 
Lex  Av  <&  Pav  ¥  os  .bee  St  k  Exu 
Metropoi  Securities    See  Slk  E 
iletropoi  street  By    See  Stk    E 
Nintk  Avenue  stock. 100    170 
deconil  Avenue  stocklOO    il'o 
T|l8l  mort  68  1909  M-N  iluo 

ConsolSs  1948 F-A  4109 

tSixtli  Avenue  stock  100    172 

Sou  BouleT  58  1945.. J  J  4iOU 

SoFerlst  6b  1919. ..A-U  «1U5 

Third  Avenue    See  Stock    bxcL 

Tarrj-  W  P  4  M  58  192b  i  103 

YkeraSlKK  68  1940A.U  ao3 

aSthtfc  29tli  S18  1st  58  '96  i  103 

tTwenly-Th'd  t",  stk  loo    375 

Dnlon  By  Ist  58  1942  F-A  i  lu5 

Weetche8il8t5s'43J-J  J103 

BBOOKJJT.S 

AtlAU  Ave  58  1909. .A.O     J99'v 

Con  58  g  19J1 AiJ  Sl'i5w, 

B  B<fc  W  c  58  1933..A-0  9d 
Brooklyn  City  stock. ..10  223 
Con  5d  bee  Stock  Exch  list 
BkliiOroBstn6s  19ua.J^  iuO 
Bku  Ugts  1st  5h  1941  A-O  103 
BkinQCodiSub  ,s«  Stk  Excli 
Bklyn  B&p  'I'nui    See  sik   Excli 

VConey  Is.  <i;  Bklyn  ..luo     

l«t  cons  g  4s  194.S..J-J       90 
Brk  C  <fc  X   08  1939.  J  J     105 
Qr'pt  <feLoruuer  St  Ibt  6s    103 
Kings  Co.  ElevutoU— 
Isl  48   1949    See  Stock    Exch 

Nassau  Eiec  prel loo      65 

5s   1944 A-U     107 

1st  48  1951 .S«<  bl  k    Exc 

N  Wb'g&Flat  I8lex4':i8    100 
ateinway  Isl  Os  19:,:2.J.J  HIO 

OTUKh  C1T1R3 

BuOaio  StrtHsl  Hj— 

lalconsol  6s  1931. .F-A  f  110 

I>eb  6e  1917 A.O  }lu5 

Chicago  City  l:y  .be*  C  lucago 
ColombUB  (O)  31  Ky..lOO     lui 

iTeterreo loo    

i:k>litm  By  con  6s    See  i'h  Ua  Usi 

Croeal'wn  18158 '33hJ-Ii  Jlo-; 
QranU   Bapids  liy 100       70 

i*r8/erre<l 100       86 

LAke  St  (Chic>  El  Se*  C  bicag.j 
ILouisT  St  5»  1U30..J&J  {llos 
LTnnABo«l8l5i'24.J-D  ili)7~, 
JNew  on  Bts  ic  Lt;t.6M  Slk  E 

^Preferre-f .^«   .Mk  E 

IGen  M  g  4  ^is  -36      See]  -U  E 


Ask 

33 
93 

238 
104 
list 
lo6 
330 
116 
200 
171 
List 

107 
102 
385 

lui 

100 

70 
103 

72 

Ust 
Ust 
list 
lis  I 
X  list 
r  list 
18. J 
J03 
102 
111 
175 
104 
106 
lis  I 
100 
106 
luO 
400 
107 
106 


102 

iuo' 

226 

102 
107 
list 
list 
150 
'J  3 
loa 


list 
75 


li  list 
104 

113 


il0»4 


ilSl 

102 
109  >9 

106 

74  >! 

00 
iiat 


lo9Ki 
X  list 
X  list 
X  listi 


Street   Rnilnitya 

North  Chic  Street    See  C 

Pub  Serv  Corp  ot  N  JlOO 

Tr  ctfs  2%  to  bVb  perpet 

Coll  trust  5a  gold  notes 

1909  optional M-N 

North  J  ersey  St  Ky  100 

Ist  48  1948 M-N 

ConsTracoI  N  J...100 

l8t  58  1933 J-D 

New'k  Pas  Ry  6s  '30J-J 
Bapid  Tran  St  Ky..lO0 

let  53  1921 A-O 

3  C  Hob<fc  Patereonloo 

4s  g  1949 M-N 

So  J  Gas  El  &  Trao  100 

Gag  5s  1953 M-S 

No  Hud  Co  By  6s' 14.1- J 

58  1928 J-J 

Ext  08  1924 M-N 

Pat  City  con  68  '31.J-1) 
2d  63... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syracuse  Bap  Tr  5s  1946 
Trent  P  &  H  58  1943 J -D 
United  Rys  of  St  L— 

Com  vot  tr  ctfs 100 

i;  Preferred 100 

aen  48  1934 6e«Stk 

UiutRysSacFran  /SeeStk 
Waah  Hy  &  El  Co....  100 

Prelerred 100 

4s  IBul J-1) 

TJSveeC  CkicagoSt 100 

>l;'Joug  68  1936. ...M-^ 

Uas  Securities 

NEW  YOKK 

Cent  Un  (ias  6s  g'27.J<feJ 

Con  (jaa  (X  Y)  stK.  see  st 

Conv  deb  bs  ctis  SeeStk 

IJMutual  Gas 100 

New  Amsterdaiu  (ias— 

Isi  consol  58  194«..J-J 
N  1  ti;  East  Hiver  Gas — 

Ist  63  1944 JJ 

Consol  58  1945 J-J 

N  Y&lliclunond  Gas.  100 
:>ji-  Un  Isl  5s  1927. M-N 
li  Standard  Gas  com  ..100 

•i.Prelerred  100 

l8l  6s  1930 M-N 

OTHEtt  CIT1K& 

Amer  Eight  <fc  Tract.  100 

Prelerred 100 

Bay  State  Gas 60 

BlughaailoD  Gas  us  1938 
Brooklyn  Union  (^as  deb 

68  1909  conv '07. ..M-S 
BuHalo  City  Gas  stocklOO 

Isl  58  1947    See  Stock 
Consol  Gas  of  N  J  — 

1st  58  1930 JJ 

Consumers'  L  i±  &  Pow— 

58  193tt J-D 

Ebzabulh  Gas  Lt  Co.  .100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  tjs  192o..J-J 
Gasife  El  Bergen  Co..  100 
Grand  KapKls  Gas— 

i;ibl  68  1915 F-A 

EiodBon  Co  Gas 100 

Indiana  Nat  <k  111  Gas — 

1*1  OS  190S M->> 

Indianapolis  Gas 50 

Isiv  6s  l'.<62 A.O 

Jackson  Gas  68  g  '37. A-O 

Kaiiaas  City  Gaa 100 

VL<«<;itde  Gas 100 

i;prelerreil  100 

Lalay'e'iaalsl  li»'24.M-N 


Bid 

hioago 

95 

65 


Ask 
Ust 
lol 
67 


}   95 

9  SI, 

40 

55 

i    78 

79 

76 

In 

{104 

1»5 

ail 

1  i  2 

240 

2i;0 

no8 

23 

i     7134 

•={  U 

118 

i'ii; 

i  9^ 

:uO 

nil) 

ii'jl 

«100 

1 03 

tl2u 

noo 

liicago 

list 

n06 

{lol 

104 

42^2 

44 

81 -v 

til\ 

Exch 

Ust 

Exch 

list 

38 

38'-, 

H/^j 

88 

«6^4 

871, 

29 

33 

65 

60 

noi 

103 

K    Exc 

h  Usl 

Exch 

Ust 

170 

200 

i   98 

loO 

a02 

106 

aoo 

103 

38 

{100 

108 

loo 

r26 

110 

140 

104 

108 

a!ll2 

114 

X  as-i 

100 

H, 

°h 

}    95 

99 

115 

12S 

8 

UH. 

Exoh 

Hat 

}    90 

92'., 

4106 

275 

124 

127 

36 

4] 

58 

60 

ilOO 

104 

113 

114 

26 

30 

6?j 

72 

i    98 

l',0 

1    95 

100 

45 

50 

100 

96 

38 

43 

Owut  SecaritleM 

LogAWabV  l»t68'36.J-D 
MadiS'  u  Gart  (is  1920.AI) 
Ni'»Hrk  lias  lis  1944. w-J 
Newark  Consul  Gaa..lOO 

riCou  K  68   I94K J-D 

No  Hudson  L  H  <&  Pow  — 

OS  1938 A-O 

1iO  A  ludCNaldb  lU  .100 

l8l  6»  1926 J-U 

Pal  A  Pas  Gas  A  KleclOO 

11  Con  K  6s  1949.. ...M-S 
St  Joseph  Gas  5s  1937.J'J 

Teleip-  tt  Teloplione 

IjAmerTelegdt  Cable  lOO 
"Central  A  So  Aiuer.  100 
1,'oiiuiier  UnTol(N  Y).25 
h,iiii.  A  Bay  SUle  Tel  100 

Franklin 100 

'Gold  da  Stock 100 

Hudson  BlverTelepli  100 
•  .\  Vet  N  J  ■releph...iOO 
VNorthwestoru  Toleg.  50 

i'aoilio  t&  Allautio 26 

1;:->oiithern  <t  Atlantic  25 

t:!«clric  4'oiupa.aios 

Chicago  Edison  Oo  See  C 
TiKliJKsCo  El  LAP  Co  100 
NarruMuu  (prov)  El  Co  60 
N  V  Jc  w  El  L  APowColOO 

Preferred 100 

Umted  Electric  ot  N  J  lOO 

48  1949 J-D 

Kerry  Coiiipaiiien 

Brooklyn  Furry  stocklOO 

BA  NY  Ist  6s  1911.JJ 
N  Y  A  E  B  Ferry  stk.  100 

let  58  1922 M-N 

.V  Y  A  Hob  con  5s  '40.  J-U 

Hob  Fy  Ist  5s  1946  M-N 
X  Y' A  NJ  2d  OS  194G.J  J 
iOth  A  23d  Sis  Ferry  100 

Ist  mort  6a  1919... J-D 
IjUnion  Ferry  stock  .100 

Til8l68l9'20 M-N 

Uailroad 

Ohio  Peo  A  St  E  pref.lOO 

Deposited  stock 

Uudeposited  stock. 

Prior  lien  g  4  'as'30M  AS 

Con  mlg  g  5s  1930. JAJ 

Income  5sl930 

Chic  Sub  way 100 

Ft  W  A  Den  Cy  -td..lOO 
N  Y'  N  H  A  Uartford— 

Condeb3>as  1960.  JAJ 
Nortli'u  Securities  Stubs 
Peun.  gu  g   4  ^j.%   note.s 

Nov  1  1907 MAN 

Puts  Be.ss  A  E  E 60 

Preferred 50 

HAilroad  Secuilties  Co 

IU.C.8tk.tr.cIs.8er.A'62 
Seaboard  Air  Eiue— 

Coll  tr  681907  op.  ..M-S 

.-jeaboardCo ice  Bait 

^DdUMtrial  and  Jiieicel 

i.h:iioek  Miuing -^o 

Aiiiiacs  itealty 100 

AU  s  Chalmers  Co  1st  m 

6i  OS  '36 opt' 10  wi.  J- J 
Aweiioau  Can  com...  100 

t'rciarred loo 

American  Chicle  Co.. loo 

Prsierred 1 00 

A)B  (jrajJiJiilio  Com. .Iuo 

Pitiorre! 100 

Amer  iLirdwaxo 1  Oo 

Am  ics  Securities See 

jiiu  ilaltingOs  1914. J-D 
Auier  Press  Aasoc'n.loo 
Am  Soda  Fouu  com. .100 

Ist  preleiTcd 100 

2d  preferred 100 

.\iuer  Stiel  Foundries— 

M  6s  1935   A&O 

American  .^uret.y 60 

American  Thread  prel..5 
AmTobao  (now;  com  luO 

Prefd See  Stock 

48  and  68 *ee  Stk 

A.in  Typelo'rs  com... loo 

Preferred loo 

Amer  Writing  Paper.  100 

Preferred loo 

ist  8f  g  6b  '  19  op  '09.  J  -  J 
^; Barney  A  Sm  Car  ...100 

1  Prelerred loO 

liBethl'm  Steel  Corp  .100 

DPreterred  ioo 

Istext  5a— See  Stk  Ex 
Bliss  Company  com 50 

Prelerred 60 

BondA  Mtg  Guar 100 

Borden's  CoudMllk..  lOO 

Preferred loo 

British  ',01  Copper 6 

Butte  Coalition  Min..l5 
Casein  Coot  Am  com.,  loo 

Preferred loo 

Casualty  Co  of  Amer.  loO 

CtjlluJoid  Co 100 

Cent  Fireworks  com. 100 

Prelerred l  oi) 

Central  Fouuilry 100 

Preferred 1 00 

Deb  Os  1919  op  'OlM-N 

Central  Leather Sec 

Century   Keally 100 

Caesebrough  Mlg  Oo  100 
Chic  I'neum  Tool.   See  Cli 

City  Investing  (Jo loo 

llCUfUncU  B)com....lOO 

1,1st  jirelerred 100 

,i2d  iireleried loo 

Colo  luduslriaJ.  See  Stoc 
Col  A  llock(JoalAl  pi  loo 

Ist   K   OS  1917 J-J 

Col  tr(J8  Oct  1950. .J-J 
Oiusolul  (;ar  Healing  100 
llCona  Firew'ks  ooui  .100 

'lilTKlerred \in, 

Cons  Ky  Etg&ltP.rng.lOO 
iJoBsol  UubUer  'l'irfc..lOO 

Prelerriul loo 

lJetM;uluru4H  Ij.'.l  AAO 
Cons  Su>ra).'e  Battery  loo| 
Corn  Prod  Bef  See  Stuck' 
Cramps'  Sli  A  En  BldglOO! 
SCruciblo  .Steel 100' 

PrelMired I 


Bia 
35 

«102 

jl3J 

90 

106 


(•.8 

iioo 
i 


.^7 
140 
115 

75 
45 

1  12 

^2 

122 

118 

•I? 

97 


hica>io 

140 
1 1001.4 

60 

80 

80 
«   70 


i  90 
65 
90 

no5 

ilOH'-i 
flOd 

30 
i    80 

28 

91 


90 
60 
10 
6l 
l;8 


A  Sh  I 
40     I 

UIti 

136 
91 

107  s,! 


4 
34 

71 

103 

93 


92 
160 


65 


8'} 
1'26 

K.r 

103 


list 
,4ti 
10.1  Hi 
65 

85 


VO' 


100 

70 

92 

107 

liO 


37 
86 
31 
94 


4 
5 

100 
66 
15 
52 

106 


liiiliiHtriiii  iiiiii  .UiKi-fi 

Cuban  o.i  of  l^'.K! 

TI'iHiiiiiiiil  .M.'itt'l,  (;o.  loo 
DoiiHiiioii  Clipper  (new)  1 

l)oii^.'las  Copper. 5 

Electric   Moat loo 

Pn-loi  led 100 

Electric  Vehicle loo 

Piuferred 100 

Empire  Rteel loo 

Prefiirreil 100 

Feilcriil  Sugar,  com..  100 

Prmcrrcd     100 

IIGoueral  Cliemicai  ..lOo 


.1011 
.  1 
.10 
.10 
.10 


Inn 

loo 


«113 

114 

200 

22o 

i    99 

oai-i 

f    33 

36 

t    70 

76 

92 

95 

100 

Exch 

list 

noo 

no 

130 

136 

i   32  iv 

83  Hi 

6 

6v 

oi 

5iv 

183 

ibS 

li;o 

iOo 

•ij 

45 

si 

fcO 

Uj 

liij 

Stk  E 

X  iiSt 

lo.i 

106 

95 

102 

1 

3 

A    ' 

50 

U 

10 

i  '.>;!.., 

94'-, 

l.SO 

185 

i     4 

0 

•6'jU 

390 

Exch 

li.-: 

Exch 

list 

33 

42 

ifb 

LUO 

2  "■ 

3 

24 

24  '•. 

87 

bS 

.2 

73  v 



loo 

l.S 

19 

02 

70 

Chang 

e  list 

140 

146 

130 

134 

.-;76 

6i>,i 

178 

Ibo 

110 

l  lo 

»    ...I-, 

I  i>  '- 

3/ 

•'  7  ^i 

Q 

60 

■lo 

l.'O 

130 

133 

138 

15 

IS 

6» 

73 

33g 

o\ 

lo 

lo 

79 

«1 

Slk  E 

X  list 

195 

206 

•120 

140 

icago 

Ust 

104 

lOV 

106 

ao 

96 

'.Hi 

k    Ex 

list 

70 

i    >*2 

H.'. 

92 

101  H* 

60 

65 

20 

40 

UO 

70 

4 

■i'u 

* 

10 

J6 

30 

33 

H 

11 

Exch 

Ust 

15 

25 

12'» 

12'« 

77»4 

77  V 

1l  Preferred 
Gold  Hill  (Copper  .... 
Greene  Con  Copper. 
Greene  (Jonsol  Gnlil. 
<ir»>ene  Golil-.siiver.. 
(iugifonheimExplo'n.  100 
Hackeusack  Waior  Co  — 

Hef  g  4s  62  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred loo 

1st  g  58  June  1  '22. J-U 
UeckerJoncsJew'l    .\l  lU 

ImL  Os  lii22 .M 

Her'g.Hiill-.Mar,ii(;\\-.  iOO 
ilobokuu  Lauil  A  IniplOO 

1i.58  1910 MX 

Houston  Oil 100 

Prelerred 100 

H uilson  Hca I ty IUO 

Tlnirernoll-Uaiiu  com.  10( 

1|  Prelerred 10. 

liilerual'lisankinx^/'oioo 
Lnt'n'l  Merc  Marine.  100 

Preferred 100 

<;ol  tr  il  4  '•i'22op'o7A-0 
fnternat'l  Nickel lOO 

Preferred lOu 

Inlerualioual.Salt lOO 

Ist  g  58  1951 A-O 

lulernalloual  Silver. loo 

Preferred 100 

Ist  68  194S J   D 

[jackawanua  .Steei...loo 

Lauston  Moiiotyiie JO 

Lawyers  .Mort  iuhiu.IOO 
IlLeliA  Wilkesb  Coal.61 
Lord  A  Taylor lOli 

Preferred loo 

liLoriUard  (P)  prol  ...ioo 
Mackiv  Companies  ..loo 

Preferred luo 

iMaiUsou  Sii  Garden. .100 

2d  Os  lOlil .MN 

ll.Vlanhatt  Beach  Co.  100 
.MuuhBch  Hotel  A  Land 

PrelL-rred 100 

liGen.  g.  4s-!  1.0...  M.  N 
Manhutnu  Iraii.su. 
Mox  Nat  Construe. plloO 

Mine  Securities 5 

Mitchoil  Mining lo 

.Moiioiinaliela  i;  Conl..60 

Prelerred 60 

iloiil  A  Lostoii  Consol 
.Moii.i^.if.'e  iioiiil  (  o. ..  100 

Nat  Isaiik  ot  Cuba lOi 

-National  Surety loo 

Nevada  Cou.s'd  Copper 

',! Now  Cen tral  (."oai •. 

N  J  Ter  Dock  A  Imp 
N  Y  Biscuit  O.s  mil. 
N  y  .Mt>;e  A  Security 
VNew  York  Dock  ... 

VPieterred  

.\  Y  Transportation. 
.N  l;e.-)-Beiii-  Poud  com 

Nipi.ssiug  .iliue.s 

liOutario  .Silver 

Oils  Elevator  coiu... 

Prelcrrtul loo 

Phoenix  Securities 
PitLsbur;;  lircwin;r 51; 

Preferred 60 

Pittsburg  Coal  See  Stoch 
Pope  MauutaCtuiiUii.lOO 

Isl  prelerred 100 

2d    prelerred.   I(i0 

Pratt  A  Wiiitu  prer..lOO 
Public  Serv  Corp  of  Va 

Istmg  6.S  Jiiiy  l',)306pt 
Realty  Assoc  (liklyiijluO 
Koyal  Bak  Powd  prel.loO 
Saiolj'  Car  Heal  A  LtlOO 

Seneca  Muinig 25 

oiu«er  .Ui..:  i  :>. Lii) 

Siandard  c<;rdage 100 

lst:M.s;.;'S.'.jired..  A.p 

Adjusl..M.6s..\pri.i93' 
SlaUiiaiil  Couplei  coiulOO 

Prelerred loo 

Standard  MUUug  Co.  100 

Prelerred 100 

1st  6s  1930 .M-N 

Standard  Oil  ol  N  J. .mo 
Swilt  A  Co  See  Boston  SI 

1st  5s  1910-1014. ..J-J 

reuue8.-.ee  Copper 26 

^ITexasA  i'aoilicCoui  100 

1st  63  190H A-O 

Title  (lis  Co  of  N  Y..100 
Touapali  Min  (Nevada). 1 
Trenton  Potteries  com  100 

Prelerred  new     loo 

Trow  Directory  uinv..lOO 

Union  Copper lo 

Union  Typewr  com. .100 

1st  preferred 100 

2d    pfeferred.., 100 

United  Bk  Note  Corp. .50 

Preferred    50 

United  i^igarMfg.,  pf.  loO 
United  Copper 100 

Prelerred 100 

U   S.  Casually lOu 

U   S  Envelope  com...  100 

Ijpli  lei  reil 100 

USUob  2d  j)I    .^«  .Slock 
U  S.'^i'iol  Coryotation- 
Col  tr  m16s 'ol  opt '11  .. 

Col  tr  s  fos  '61  not  opt. . 
U  sTil  Gu  A  ludeiii.lOO 

Utah  (Jiipper  Co 10 

WeHlCllenlt-r      A      IIIOUX 

Title  €t  .Mort  (Juar.  100 
WeHtiiigb  Air  Brake. .60 
Wesl  EleC  A  -\lfg— 

Con  s  f  6h  '31  Op '12  J-J 
Wlilto  Knob  Min 10 

Preferred 10 

WortliiDK  I'ump  t>r«(.  1  oO 


100 

Al.f 

loo 

100 

100 

..20 

lOU 

6 

.100 

.100 


\       4 

15 

Oo 

10 

17 
6 

76 

39 

74 

73 
102 
1       5^ 
(    25 
t       l'« 
t       I'j 
310 

i    UO 

9:; 
I'i 
26 
Oii 

107 

3i 

•.500 

HOl 

j- 

40 
1'25 

66  *• 

93 
136 
9S 

26  H, 

73  Hi 

loo 

BO 
30 

6i 

6 

is 

J107'-: 

70 

1X14 

"u'ti" 

i-.'o 

100 


ASk 

1 1  04 

,tl25 

0 

6 

25 

70 

U 

20 

8 

80 

43 

78 

75 

104 

6\ 

•251, 

2 

2 

320 

93  >9 

'.'8 
is 

30 
70 


71  -. 
09 '4 
15 
lb 

5  Si 


SO 

61 
13 


25', 


07'-.- 
100 

wo 

f     20 


lo2i-... 
19o 
42 

)        4', 

t    31=, 
3': 
61 
96 


1   ;-!2 

I    61 

Excli 

2'-. 

65 

13 

101 

95 

157'-. 
iot< 

t 


109 
36 


10 

48 

135 


145 

10 

27 

75 
120 

yo 

37 

OS 

10 

53 
110 

7  3 

14ig 
195 

136"' 

;  t  5 

US 
72  *^ 
69''4 
25 


8 
90 
6  "a 

17 

♦  ^4 
6 '8 

8 


103 
200 

v;0>4 

45 

38 


4,-0 

6S 

18 

40 

Vl\) 

7 

30 

IS  Hi 

5bo 

li    Ext 

^10:; 

I    46 

V4 

i  1 06 

170 

I     .01, 

15 

96 

4. J 

t      1»1< 

90 

117 

117 

t    .-.7 

t    'oz 

:>:. 

07 -'4 

90 

:;oii 

■Jo 

OS 

Excli 

}112 
112 


\    34 
172'-., 


200 
45 

b5''4 
6  Si 
135 

32 
4 

56 

loo 

1 
32  Sj 
52 
list 

■l>u 
75 
17 
104 

9?  la 
16213 
112 
j9J 
J75 
49.5 

10 

60 

■A\ 

46 

130 

9 

36 

691 

U'ge 

106 

46 

I'lo" 
180 

21 

17 
100 

55 
1 

94 
122 
12-2 

62 

64 

95 

(17  7, 

97 


101 

list 

112^1 
113 
120 
34-'4 


{    96^ 


ii5' 


.1169 

07 

7 

3 
120 


iBnyer  pays  accr'd  int.  r  Price  per  aii.  tSala  price.    aEx-riA'hta.xEx-div.  iNe-^atock.  'liSells  ou  Ui'k  Kxch.,  bai  not  a  very  active  aooiirlty. 


BOSTON  STOCK  EXGHA^N^E— Stoot  Reoord,  Daily,  Weekly  and  Yearly 


^harp 

I'ricen — >«i   t*er  Ontum  I'rico'* 

"sTOCKfs 

Sans 

Jianye  lor   Year 

Kantje   lor   JTettou^ 
Year(  inoS) 

BOSTOX    STOCK 

01    ttu 

Week 

iy06 

Moni'ay 

JiieKiiay 

WedncRaay 

Tlufirnuay 

fTiriay 

0et  -J? 

0^:  V9 

Oct  30 

Oct  31 

A'or  1 

Nn  --i 

KXOHAN<4E 

Shares 

Lowest 

HVihent 

Lowest 

Hii/fceti 

101 'j  101  >4 

•lOlSblOl's 

lOl^rt ioi\ 

101      101 

♦1014101  '. 

•101\      101'k 

K.ailronilM 

iVtoli  Top  <fe  Santa  FelOO 

90 

P64.I'lyl2  1104'^ep  n 

77'„Min 

93-'r  Mm 

•100 '••10)  "^ 

101      101 

•100  Si  101 

1004 101  Si 

i0138l013j, 

1004      I'll 

IXi      (ircl 100 

62 

98  4f'ly   3  105  4  Jan    3 

994  Ian 

105=%  Sep 

*'H  L      242 

241>4  242 

241      242 

242      242 

-.'.A'i      

24'^         '242'. 

Ko8toii  &  Allj.anT 100 

Boston   i';ievat«'(I.....100 

81 

24')     Sep24  257  4  f-ei»'9 

•ir>i  .  l)e« 

261      Apr 

154      164 

154     ir,4 

164      154 

164      164 

154      15434 

154          1543, 

14'> 

11/      A'.L'ioKMl     .lanl-. 

\r>>    Xt,v 

i  ax  s-  Apr 

23 S      235 

' •2.'.', 

♦ 235 

♦     ....235 

• 235 

- 235 

Boston  Aj  I.owPll 100 

'.  2:;  I     Oct    l;2  1'i4Ai)r  2 

i!;241     ■ 

Mar 

101      Itjy 

•  1  (ji!     1 03 

162      162 

162      102 

162      102 

161          162 

BoBton  <fe   Maine. 100 

34'    lOi.     Oc*2    isiiio  \pr   2 

17o     > 

lar 

Mt!4      

Laxt  Sale 

Ui4        Oct  '00 

Do     pri^f 100 

I   .4      Oct  ,0  17.'.4.\lay  4 

171     • 

-pr 

«3(te    

•300      305 

•300      .  .  .. 

301      301 

305     305 

•300         

BoHt^m  *  Hroviilcnc'lOO 

10,301      Oct:n  311  •  Apr24 

■A)- 

i  ICO 

2«"»    2^-'4 

28        28^4 

28 '4    28  "-^ 

284    28'j 

28  4    2S4 

284        28', 

Bosionife  Wor  Elec  Co 

950 

•j5     Jan  17i   .-f4  Al>r    7l 

134 

lar 

• 80 

• SO 

• 80 

• hO 

80        80 

♦76           80 

Do    pref 

li 

724'">'16l   "0     Apr    " 

63  4     •■ 

-  ^  4.ur 

150     158 

• 158 

• 158 

♦ 158 

• 168 

169         169 

UUicJnnc  Ry<fe  U  S  Vioo 
Do     pre.f 100 

3 

160     Oc»  27il82     Janl'2 

15)     Jan 

i>>2    Mar 

119      119 

...... 

♦120     122 

f 

1174  J'ly26  127     Jan  16 

12 <      Nov 

13-2     Feb 

La»t  Sale 

188       Oct  '00 

Con<fe  Jloiif  CIaHH4..100 

188     J'lyll   i'.iO     .Mar24 

l-O     J.in 

iA:i\  .Mar 

158     168 

Conn  A  Push  IlivpreflOO 

0 

158     0<;i  27  103     Apr    i' 

1  00 '2  Jau 

107      Aug 

Lail  saLe 

isi     Oct  "O'j 

Connecticut  Itivor...lO0 

!2-5      Oct     11298      Apr    2\ 

285     Jan 

;oo    Au« 

182     I'S'^ 

132    isa 

•132      134 

133      133 

•182      134 

• 135 

FltohOurf.'  pref 100 

(ia  Ry<Sj  Klectric 100 

'Zi> 

132     Oct  27  145     Jan :'. 

i41      !)'•' 

148     Mar 

•100     102 

♦100     102 

•100      102 

♦100     102 

La»tt<aie 

103       Aug'OO 

95     Ja»    8  107     Apr 27 

59  's  Jan 

92     Oct 

halt  Hall 
LailSale 

»/           Oct  '(10 
li>8       Oct  '06 

Do    prel 100 

Maine  Central 100 

90i4J'l7    2    95     Jan    2 
197     .Mhi27  1^'8     Apr  13 

86     J  an 
1 75     Jan 

96     -Vo^ 

192      De« 

18        Ir* 

•18        19 

•18        1» 

18        18 

18        18 

18          IS 

Mass  KleptncCos 100 

315 

17     Jas    5 

23     .X"ne  c'- 

1  ¥     Oct 

23     .\ur 
7.'4>lar 

•«i)       'i  0 

68 "«    69 

68        OSS 

674    68', 

67  4    67  4 

68           68 

Do     pref 100 

58'? 

59 4  Jan    2 

75     .I'ne  ' 

55      Nov 

-21  »4   r^u 

•22       2;<>* 

•234    24  S! 

•23  4    -'4  4 

Ldst  Salt 

il^K      Ang'06 

Mexican  CJentral loo 

21'^Ang22 

2.0 '4  .fan    9 

10.1,  M»% 

2-4  Dec 

193     l'J:i 

193      193 '4 

lu3'4ly3S) 

193  4  193  Si 

1933,  1933) 

Vi         1!'3', 

X  Y  .V  H  &   Han.. ..100 

449 

190     Jiyll 

207  i  Jan  27 

H  9214  Dec 

2 1 5  ■«  Sep 

•>••>*        ••--• 

LattSale 

'.55       Oct  'Oil 

.Vorthern  N   H 100 



1.56     Sep  2 

163     Feb    7 

1 0  I      OCI 

107  '4  -May 

hast  saCt 

:'d8       AaK'Oi; 

.Vortvicli  <fe  Wor  prefioo 



228     J'lyl2 

233  4  .MarlK 

i32       l>i. 

iSi     .^Laf 

2<>2     203 

• 203 

•2I»2      

• 203 

200     202 

201         202 

Old  Colony 100 

20 

200     J'lvl- 

210     .Jan  15 

,io5  4  Jan 

212     Apr 

•63     

•63     

•63      

•63      

Last  Sale 

5j4  0ct  '06 

Pere  Marquette 100 



5  1     Sep  2 

5i4oct     . 

79     Jan 

102     Feb 

59        00 

•60      

♦SO       61 

•00       61 

004        601, 

Do     pret 100 

44 

50     .Jaul6 

65     Oct  1 1 

5  2  ^j  Dec 

87      Keb 

Lait.saie 

52          Oct'O' 

Rutland  pret 100 

60     Marl4 

64     Jan    4 

50     Apr 

72     Jan 

•»7'a    98 
•101      102 

* 98 

•g?^ 

•97     

Last  .iale 

■vS        Oct  '00 

65     Jan  10 

'.'9      Oct      2 

50     Jan 

07  4  Aug 
lo2     Sep 

101      101 

• 101 

102     102 

101     loi 

•101          102 

Do     pre! 100 

01 

95     Jaa 10 

06      Ke020 

93  4.lai, 

182     1«2 

182  i^  IhS't, 

182      182 

181  "8  1813s 

180  4  182  4 

1823»     183''8 

Union   Pacillc 100 

1,204 

139 '2  .May   2 

195      Sep     4 

113     Jan 

1614De# 

*92'«    yii'< 

*U2'4    93 1, 

•92>«    93  »4 

•924    93  "4 

924     !i2Si 

•92            92 V 

Do    pref 100 

25 

91     May  J> 

9934  Jan    2 

95     Sep 

lol\  Feb 

LaatSale 

172        Oct   00 

Vermoivt  <fc  Maes loo 

170     Sep  2  J 

178     Apr    4 

172     Jau 

1  -.0     Oct 

94        94 

93-^4    94 

94        94 

•93        94 

94         94 

94            94 

West  End  St.: 50 

89 

93  4  Oct  23 

101     Jan    2 

93     Jan 

10-'     Sep 

•108     110 

109     109 

•109      110 

109     109 

109      109 

•  1 09          1 10 

Do    pref 50 

23 

lo7      Sep     1 

1104.\pr   9 

110     Dec 

U74Apr 

•.•••4    •••••- 

l.astsale 

:^738      Oct  '06 

Wisconsin  Central..  100 



254  May  9 

2.  38 Oct    ^ 

21  4  Jau 

31  4. Sep 

Last  Sale 

HO          Oct  '05 

Do    pref 100 



56  4  A  ae 

60  '„  .>5ep 

— 

Last  Sale 

loO       Apr'06 

WotcNasliife  Roch..lOO 
.>li!<cetlaiieouH 

150     Feb    5 

1504Febl6 

146      Mai 

151     Not 

Last  Sale 

264      Oct '06 

Amer  Ajmciil  Chem.iOO 

21     J'lyl2 

34     Jan  -'7 

194  Jan 

2f«  4  Apr 

!>1'-^    92 

91  Si    92 

91       92 

92       »2 

92             92 

Do    pret 100 

3-0 

91     May   2 

lo2     Jan  20 

86     Jan 

64  Sep 

14<o    16 

14>a    15 

14'«    14Si 

14       144 

143b    1534 

144        154 

Amer  Pneu  Serr 60 

5,43- 

11     Jan    3 

29     Mar2i 

4  4  Apr 

15     Deo 

30  »4     S0»» 

30  »4    30 'i 

•304    31 

30  Si    3134 

31            31 3^ 

Do     pref 50 

2.001 

26     Aug   9 

40     Apr    2 

20     J  an 

304  De« 

18.'S>«133'^4 

133      ISSs, 

133 '4  13334 

132  4  132'4 

132  4  133 

1<4         134 

Amer  Sugar  Refin 100 

593 

128      .Ma)    2 

1504  Jan    8 

130  4  .^la' 

154 'a  Deo 

134      134 

1321a  133^6 

133     l;<3 

13:^41324 

132  Sj  132  4 

135  4     135  4 

Do    pref 100 

J  90 

131      .Mnv   2 

141     Jan  2 

132      Ma^ 

HO'.jAnj 

lS7>al37»4 

137 '4  138 

13734  13734 

137413734 

137     137»« 

13734     138 

Amer  Telep  &  Telei?.  100 

2,04.1 

i'28     J'lyl.. 

Ill's  Jan  17 

1304  Dec 

148     Jan 

•84  o»    35 

34  Si    34 's 

34  Sj    34, 

344    344 

344    364 

85           35 

Amer  Woolen 100 

306 

32     J'ne29 

47-4  Jan  24 

21      Jau 

47     Kof 

102  >a  103 

102  "a  102^4 

I02J4  103  '4 

10234  103 

1027g  103 

1034      103  Si 

Do    pref 100 

Boston   Land 10 

891 

1014Jly  l9 

11034  Feb    2 

924  Jau 

;o9     Mai 

•4          4'4 

*4          4  Si 

•4          44 

Lasi  Sale 

<             Oct  '06 

334  Jau  1 1 

I'-iJ'ue  7 

34  .Mai 

4^4  J'nt 

•117     118 

•117      118 

•117      118 

♦117     118 

Last  :ialc 

Lis         OCt'Oo 

CuraOerl  Telep  <fe  Tel  loo 

115     J'ly30 

11. ^34  Mail. 

110      Aug 

124     Jan 

271*    27 '4 

28       28 

294    30 

♦29  S>    30 

29  4       29  4 

Dominion  Iron  &  St 

6.t5 

26     Jan    4 

34     Apr  3 

17      Jau 

28     Dec 

*8^      9 

S^      8'v 

8S>       8*5 

-8          84 

'8  4       8S. 

84         8  Si 

East  Boston  Land 

1,025 

5'^Jan:^l 

10      Aug    3 

5  4.iiy 

734  Jan 

135     285 

•283     236 

234  S>  235 

234  4  234  4 

♦233     236 

234        234 

EdiBon  Elec  Illnm...lOO 

75 

231      Aug  13 

250     .Tan  13 

239      Dec 

257     .\pr 

17441744 

175         176  4 

General  Electric 100 

151 

101      J'lyl4 

184     Oct    9 

1094MaT 

191     Jaa 

eS'i    68^ 

59        69 

68»4    5i5 

683«    69  >« 

68  4    58  S) 

694       5914 

Mass'chaaettsGasCoslOO 

2.24U 

44      May   3 

0434j'nel8 

384  Jan 

514  Aug 

873^    88 

87»«    8734 

8738    b734 

874    87 '4 

87        87 

87  4       87  4 

Do    pref 100 

41  i 

8434  Mayl7 

90     Sep  14 

80 '4  Jan' 

>^8  4  *laj 

805     20a 

206     205 

♦200     206 

•200     205 

♦2oO     203 

200         200 

Mertfenthaler  Lino. .100 

180 

190      Mai2., 

209      Oct  2. 

»lf>5  4  J'ue 

200     Apr 

37,      4 

«3'3      4i« 

•334      4 '4 

•334      44 

♦334      44 

34         34 

Mexican  Telephone.,   lo 

3oO 

3     Jan    2 

534  Sep  17 

1      Fel, 

||3  4DeO 

180     130 

129     130 

1293^12934 

a;1284128S. 

♦128     129 

1284     128  S, 

N  ETeleplione 100 

48 

128     Sep    4 

141  "/Apr   0 

l.U     Dee 

140  4  Apr 

• ^j 

♦ 'v 

* Si 

• 4 

Last  sate 

I           Jan  '00 

PlantCom  t'st  stk  com  100 

1     Jau  16 

lijeJan  16 

1      Feb 

2->4  Jan 

• 10 

• 10 

♦ 10 

Last  sa^e 

13\      bep  '06 

Do    pret 100 



10     Jau 

17     Jan 

26l»2  261>i; 

2Gl'4  262i9 

no      io-* 

261'a26.Si 
10        lOSi 

♦256     2684 
10        10 

259     259 
10        10 

259        259 

Pullman  Co 100 

lou 

109 

2 1 9     J'ly  1 0 
94  Jan  11 

267"4Sep  .5 
10-.,  Oil  .501 

230      .Ma\ 
t>4  Jan 

268     Oc» 

Reece  Button.Hole..   10 

104  Feb 

113      113., 

11313  113  Si 

113     11334 

112      113  4 

112      1124 

1124      113 

Swift  <fe  Co 100 

607 

10134  J 'Be22 

1-0     Sep  .1. 

1 00     Dec 

114     Jan 

•20       2j 

•20        23 

•20        23 

♦20       23 

Last  Sale 

Jd^      J'ne'Ot) 

Torrlnston  Class  A..  25 

22sjJan  il 

23      beul. 

18     J'ly 

23     Jan 

•25       27 

*25>a    28 

•264    27  4 

'•25  4    27  4 

Laiisalt 

<?5         J'ly'OO 

Do     pret 25 

26     J'ly  28 

26     J'ly    2 

25       .Mu\ 

27      Aug 

•2          3 

■2             3 

"2           3 

•2          3 

2  4       3  4 

334          44 

anion  Cop  L'd  &  Mr.   25 

7,395 

2     .Juell 

4  4N-OT    2 

2'vM3y 

4  4  Aug 

l©lj'al07 

106  Sj  107 

1004107 

IO034  IO634 

100  4  106 'h 

106  4     li'6'» 

I'nited  Fruit loo 

580 

1034  May   2 

11334  May  17 

103     Apr 

115      Feb 

79       7»'2 

79        80 

79  Sj    79  S 

79^3    V9-J 

t7J',    73'4 

73           74 

Un  Shoe  Maoh  Corp.  25 

1,917 

73     Jau  10 

;Mj-a  Feb    1 

57     J'ue 

■JO     Aug 

89  >s    29  Hi 

2y>4    29^ 

19'*    203^ 

•i:9        294 

29  SI    294 

29  4        -29  4 

Do     pret 25 

3o6 

29      Oct  2 . 

323sJiy23 

.fiO'sDec 

344  -^ug 

Last  sale 

i84      Feb '00 

0  S  Habber loo 

484 febl ■ 

544  Feb    , 

34  4'aij 

57     Deo 

■47'4'i»'" 

"ii"  "ii'-i 

■46^%  "47" 

Last  sate 
46  4    4734 

WSH    Ang'OO 
474       47B» 

Do    pret 100 

I4J5" 

i.08  4  AuglO 
3234  J'ly    2 

11.,-.!  Jan  13 
50  4OCI  li 

98  s Jau 
24  4 -May 

117  4  Apr 

46»4    i7\ 

0  S  Steel  Corp loo 

4.^  4  Dee 

lOti 'aloes, 

iOO'4  lu7 

106  >a  100=8 

1 06 -a  i  063* 

l-e-*  I0034 

10034      100J„ 

Do    pref 100 

801 

9J      J'ue30 

1134  Feb   1 

01      .May 

10  7     Deo 

Last  sale 

■75      Sep  'Ob 

West  End  Land 25 

'40     Jan  20 

76     Sep  l.- 

40     Mai 

■07S2  Jan 

9         9 

•y       16 

9          94 

9          9 

•S        u 

-8             9 

West  Telep  &  Teleg.loo 

160 

a     Oc4  19 

17 -i  Jan  18 

1 1      Dec 

2  2  Sj  Feb 

•80       85 

81       81 

*80        84 

♦80       85 

*cO       84 

•80            84 

Do    pret 100 

5 

84      Oct  29 

98 -J  Jan  19 

90     Oct 

104     Feb 

Last  Salt 

73         Oct  'Oii 

Westing  El  <fe  Mfg.. .   50 

7334  Oct     3 

Sxi      Feb    7 

S2  4  Oct 

92     Mar 



Laitsale 

i)j\      Oct '00 

Do    pret 60 

.Uinin;;; 

Adventure  Con 25 

85     .M.uy24 

93     Jan  11 

91     Ma) 

iOO     uot 

6»4      684 

6         '5S^ 

64      6 '4 

6         6 

6         6 

64         64 

2,351 

6     Jan  1< 

8  4  Oct  1 

1  234  Max 

tl04Oc» 

•38       ZH^ 

87  Sj    38 

38       38 

37       37 's 

38       38 

3s  4        39  S; 

Allouoz 25 

-,.j44 

31  4  J'ly  19 

47     Jan    tj 

18     Apr 

49      Oct 

llO        110-B 

llOSg   IU'^8 

1103eilo7g 

109Sill"'4 

loy'8lll4 

1114      1124 

Amalgamated  Copperloo 

16.-'    S 

92  4  J'ly  1. 

118     Feb  I,. 

70     Jau 

1114  Dec 

30        30 

32        32 

30        30 

30       30 

30        31  V 

314        32 

Am  Zinc  Lead  &,  Sm.   25 

689 

8«8.\ugl0 

II  i2      Oct  29 

8     J'ue 

io3^  Deo 

Last  Sale 

664      Oct  '00 

Auaconila 26 

57 4. day   2 

74      beb,4 

25  4M*y 

73 -u  Dee 

6          t> 

6          5  Si 

5          64 

6         b% 

6          64 

6              6'-.. 

Arcadian 25 

7,851 

24  J'ly. 3 

738  Oct  i<. 

1       .\ia\ 

7     .No? 

•ii*       ISi 

•14       ISi 

♦14      14 

•14      L4 

14          14 

Arnold  26 

300 

^e .)  lie   5 

2     J  an    3 

■45     J'ne 

3     Not 

16 -a    15  ".^ 

15        15^4 

15  4    16  4 

16        15 

15        15 

♦154        16 

Atlantic 25 

84, 

1034  May2.-. 

284Jau    0 

124   >!;.> 

2  ■>  4  Oct 

32*9    32  Si 

32         32  -v 

3..4    324 

32-^4    33 

32  4        33 

Biu2hamConMin<feS  50 

l.'.O? 

25     Jly  i3 

49  e  Feb  14 

.8     May 

37"^  Dee 

•65      -63 

*t)5       -75 

•  .05      ^75 

'05       •'ii> 

'•55       -Bo 

••00         

Bonanza  (Dev  Co)...   lo 

10.1 

•45     Mar2y 

•.'0      Oct  1 3 

50     M«y 

95     Oct 

32  "8    32 '4 

32=8    32 \ 

32 '4     323, 

32  Sj    32  '(, 

32  4    3J4 

3i4        32. e 

BostonConCcfeGCrcts)  ^1 

2,910 

ViO's  -Uail., 

ii>\Ov.l  11 

534  Jau 

35     Dec 

»6-'4     37 

3718    :.7'4 

37        37  V 

37  Sj    37 't 

3i  4    373* 

37=8        3734 

Butte  Coalition 15 

!«,9i6 

2o      J'lyl., 

42      Oct     4 

-••->■     ■••• 

140     1401., 

147     150 

145      147 

146 -a  148 

140      150 

149         150 

-i  umet  jk!  Ariz 10 

3.. 5, 

lo7     J'lyll 

15j      ucl  29 

......      .., 

•846     860 

tioi     SOO 

656     865 

eoO     850 

a50     851 

863         fc03 

Calumet  <te  Hecla 25 

6. 

u7o     May   i 

8iO     Oct  15 

iOl      J'ne 

720     Dec 

26^    20 

28  Si    2ySj 
5 

29  h.    30 
• 5 

29  4    •■^■^^4 

29 '4     30  S, 
Last  Sale 

30  4        3 1  '4 
54         Apr '00 

Ceuteunlal 25 

lo,4o5 

174Jly  13 
6  ".J  Apr  2  i 

32     Jan  12 

^>4Apr2. 

iO^B.Mai 
5  *.j  Sep 

34  4  Oct 

• 5 

Central  Oil 26 

s-.^  Jan 

-62       -65 

•55      '55 

•62       -bi 

'■52      •o5 

•62       -52 

•51          -55 

Cons  .>lercur  Gold...      5 

945 

4 Jly    7 

■70     Jan.. 

•30      Mar 

•75      .\iay 

7a>4  80 

80          8u38 

80        80  't 

80        803^ 

80        8  ISi 

81^        fc2 

Copper  Range  Con  Col  00 

5.8  li 

6634  1  .y  1.. 

80  ".J  Jan  -0 

01     Jail 

Sj4  Deo 

3  9  la    IH'4 

1934     20^,. 

194    20 

'20        20 

'20        20 

20            20  '4 

Daly.  West 20 

0,02- 

14     Mar  1 9 

20  'b  Oct  ■-■9 

1 1  4  Mar 

22      Not 

61     ei 

>•■■-«     .>••.. 

- ....• 

Dominion  Coal lOo 

10 

01  4  Oct  25 

84      Feb  13 

00     Jau 

&0  <4  Mar 

•iis      118 
134       2 

Lasisale 

■  l\       2 

lis       Oct '00 

134       W 

Do     pret loo 

Elm  River 12 

760 

1164.iug   9 
i4Jly3l 

i22     Mar  9 
234  Jau  12 

113      Jau 
2     May 

1^0     Dec 

•134       2 

I'a      I'l. 

•13*         1^8 

4     Oct 

22 '4  2214 

22^8    22-4 

22       22 

214    22 '4 

22        22 'e 

224        23  s. 

Franklin 25 

4,12 

14  •.  May    2 

2^ 4  Sep  _7 

8       Api 

20  4  Oct 

13 -a    13^2 

13  S»     13\ 

13-'8     13»8 

13      i;.4 

13  4    134 

•i3  4        \i^. 

Gran  by  Consolidated.   10 

1,720 

939  Jan  17 

15      uct     9 

5     Jau 

103*  uee 

2o       25  4 

25        26  Si 

254    25 '4 

25        25  'i 

2.,         254 

25            25  4 

Greene  Consolidated,    lo 

B,790 

19  4  J'ly  ,2 

3434  Apr  lo 

20.J4  J'ue 

32  4  Dec 

••134      o^ 

•434      6  4 

i^astSale 

=*4        Oct  '06 

Guauajuato   Consul..      5 



4  '.^  J  an    5 

7 4 Jau 18 

3     Jan 

<  "^  Apr 

24 'a    24^4 

2iSj    24  S; 

244    24  4 

234    23'., 

24 -.J     2i-»4 

244        25 

Isie  Royale  (Copper).   25 

1,035 

1..4Jly  .4 

29  •«  J  an    0 

174. 'la^ 

2^3^  Jan 

'0^2        9 

8*4      S-, 

b4       8 '4 

84       8 '4 

fc4      8'4 

84         ^4 

.MHS.S  Consol 25 

520 

6-^  J  ly  14 

^24  lan  13 

0      .May 

13  u  .Mar 

••60      -75 

* -lo 

• -75 

••5o       70 

Last  Sate 

•70        Oct  00 

.Mayllower 25 

•40     J'ue-'7 

ISiJau    4 

•70      J   Ul 

I'aOot 

I7>a    171a 

17^4     18 

17Sg     i7-\ 

174    173, 

17  4    l»-'s 

184       is'-.^ 

.Mioluean 26 

0,928 

10*4  J'ne2- 

18  4XOV   •-' 

10  4Jau 

l.->3>,  Dec 

*67       67  "-J 

07  Si    08'-. 

•08        09 

68       oc; 

6734    118 

08            08 

Aloliawic 25 

o7u 

54  4 -Mar  5 

6.' Si  Oct  11 

48      .Max 

64''4  Deo 

2           -J  s, 

,'L        218 

2          24 

24      24 

24      24 

24           2  '4 

."dontanaCoalifcCoke    25 

7, .01 

^     Jlyil 

7  -^   .   ru  i.i 

2      J|v 

o'4  1/eo 

20       20 

lOS,    20I4 

19<^    20", 

19  4    204 

19  4  iy4 

204          2168 

-Nevada  Consolidated      5 

6,0j-, 

1  1     Jan  -6 

23  s  Oct    9 

10  4Dee 

13      Deo 

llOialll 

Ills,  U2'-. 

11 J     112  4 
•14       ISi 

112sj  117  S, 
138        138 

114     116  •. 

13g          ISg 

114  4      116 

•  1 4         I  "^^ 

Xorth  Butte 15 

26.:J51 
60' 

7434  iiar    1 
•7o      Jly  17 

11.4  Oct  3  1 
I  'a  Jan  11 

34     Aug 
•(5      -Mb.> 

J.i      Deo 

"J^      I'--' 

Old  Colony 25 

2=8  00* 

6188     fi2>-i 

62       63 

61  Ob    62  >« 

614    62 '4 

614    6^4 

62  Si        6334 

Old  Dominion 25 

10,4. ,7 

33     J'lyi. 

60-4  uct  24 

234  Ma% 

30  4  Deo 

1-^5     120 

124      1'25 

1264  li!7 

126  4  128 

128         129 

Osceola 25 

4,4   9 

93      Max   7 

l.io     uct     i 

6!i     Feb 

1  i  5     ocl 

20       -zl 

26J4      2034 

20       264 

20        '26  4 

20       26 

264        26 ', 

Parrott(Silv<fc  Copp)   10 

i,uua 

-234  J  ly  11 

48     Jau    2 

22      J'ne 

47     Deo 

*l              1»4 

•1               1'4 

•I          14 

1          1 

-      h      1 

1              1 

PliiBuiz  Consul 25 

32., 

•60      M  ay  .  0 

14  Jau    4, 

•iO     J  IK 

34  Jan 

•100     103 

102     102 

100     100 

•100     102 

100      101 

102         104 

Qnincy 25 

374 

80     J'ly  10 

U4     Janll 

95      .Mav 

118     Jan 

4«4         4»4 

6          5 

4!>4       4^4 

434       434 

44      41.. 

44          434 

llliuile  Island 26 

8i-0 

34.riy  .6 

8  -  J  an  1 9 

14  May 

to  '8  Oct 

2>*      2'4 

.'i"*    '-"" 

■'''*■'    ,^I« 

234      23, 

2''xo  3"i8 

2i6i«          3  4 

Santa  Fe(Gold<fc  Cop)   10 

9,0  1.^ 

14Jly20 

.i'3igt»Cl   12 

1  4    iia\ 

3     Jan 

16       leoe 

1534    164 

154    15  ^ 

15'4     16 

16            16  4 

Shannon 10 

I.,,4l9 

534  Jan  .0 

1  i  4  Oct  .'5 

04  Feb 

9     Jan 

•100      103 

•100     103 

loo     100 

100     100 

loo      100 

100         101 

Tanuirack  ... ..    26 

49 

i'O     J  ue  9 

,22     Jan    2 

lOl      Mas 

140      .Mar 

16        15 

10  "a    15-'4 

15  4    15-. 

15  4    15  4 

1534     15  > 
Last  Sale 

154        15  V 
*S  4       Oct  '00 

Tecuiuseh  ............    *2.h 

l,30o 

9     Apr -28 

40      .Uav    2 

10  4  ( )tt  18 
62     Jan    0 

2      FeU 

244  J'ne 

10  s,  Oct 

reiinessee 25 

,->.>S  uec 

10»4     12 

1138      12'4 

114    liSi 

114    12->s 

ii-8     l'.-'38 

1238        12  Si 

Tnmty 25 

.'7.489 

7»4  JuelO 

l-4-\pr    5 

73g  laii 

13-8  Feb 

ti3<i    an 

64  •«    0434 

614    65 

•63*4     04't 

05        05  . 

66  4        08 

United  Copper loo 

4,b2.". 

574    lay   2 

iS     Feb    7 

9      Mar 

75     Dec 

Last  satf 

^934       J'ly'06 

D<)      pret loo 

88     Jaa    9 

1 1 1      Feb  -  1 

744  ^-ov 

88      Deo 

10        10 

*  "10      MX, 

•16        1034 

10         10'^ 

'll»        10-, 

10            U) 

Unit  Stales  Coal  &01I  20 

03O 

9  4Se»     > 

144  MarSo 

9*4  Api 

1334  Deo 

64        64  '4 

64I4    0434 

03        04  '4 

03        03->f 

03        01 

64            04  Si 

U  fc  Smelt  Ret.&Miu.   60 

7,493 

51      Mar   5 

oO     Jan  20 

45»4     4« 

4534    463b 
66  4     06 

45^8    4'J 
06        00 

4534    454 
05^4     004 

453«     Hi 
Oti        66  V 

454        40> 
00  "a        0734 

lio     prel      .......   60 

5,40, 
5,.i96 

43       .,11    5 
62  4  J'B«'2S 

47  4  :-ep  .  7 
0934  Jan  r^f 

394  -Mai 

65»4     06 

Utah  Con  (Gold) 5 

Pii^if  Not 

6'.        (i»8 

6  S«      0  Si 
il'e    lis 

64      04 
114    114 

•««8      7 
11        11 

64       04 

•104    U4 

6 '4           6  ■. 
10  '4        1 1 4 

Victoria       ...........   25 

6n) 
1,2-0 

6     J'ly  1 J 
4     Jly    S 

v'4  Mari4i 
13  4  Oct    ;• 

74D«« 

t7>iiOet 

.,P''     ^^'^ 

Wiuoua 25 

17»'.i  l-eb 

•160     165 

155     156 

-is>     134 

'160     168 
•14      I's 

•156     15S 

1  '0      1  4 

•15!      156 

14       IS, 

160         15s 
14           ISi 

.  128 
3  lu 

131     Jail  30 
•70     Jly.y 

160     Aue31 
24  0ot  10| 

105      Jaa 
14J'a« 

134     Dee 

•IH) 

Wyandot 26 

24  Feb 

•  B«f«Te  pa 

y't  of  assess' 

ts  called  iu  19 

05.    ttUeforo 

pay'tofaas't 

3  called  im  1904 

.   'Bidaudaskod.   jKew. 

jtock. 

t  Ass'tpaiO. 

Jlfix.righta. 

•  BbihUt.  <! 

h^gmd 

Not.  i  1906.1 
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BOSTON  STOCK  KXCH'QK 
VNKEK    ttXtUNU    NOV.    2 


km  Hell  Telephone  4» 1908 

A.ni  Tolop  *  Ivl  coll  tr  4».19'i9 
AniNVnl  I'upor  1st  8  I  Ssc  1919 
4.U-U  A  Nebrnskii  l8l7»..190S 
Aichloii*  S  Keueii  ^48..  1995 

A(1]iislaieiit  g  4s J'ly  1995 

Boston  Klect  LajsUl  l8l68. 190,'^ 

C0U80I  5s 19'J4 

Boston  <&  Lowell  48 19ir 

As 1916 

Bi>8ton  «b  MHme4V>8 1944 

Boston  Teninual  I8t3»a8.1947 

Bar  it  ilo  Kiv  ex  6» 1918 

Non. exempt  6s 1918 

Sintinif  ruuil  4s 1910 

Bnti<>  ifc  Boston  l8l  Gs 1917 

Cediir  Rap  *  ilo  K  lat  78.1916 

2a  7s 1909 

Cent  Venni  1st  k  4s. .May  1920 
C  B  A  vi  Iowa  Div  l8t  58.1919 

Iowa  UiT  l8t  4s 1919 

Debenture  5s 1913 

Deuver  I'.xteu  4s 1922 

Nebraska  Exien  48 1927 

B  A:  S  W  8  1  48 1921 

Illinois  Div  3  "as 1949 

Joint  bonds  See  iit  Northern 
Clue  Jo  Ky  Jt  SLk  Ytls  58.1916 
Coll  trust  relunding  e  481940 
Ch  MU*  St  P  Dub  U  68..  1920 
Ch  M  &  St  P  Wis  V  -liv  6sl920 
ChicA  No  Mich  lat  gti  58.1931 
Chic  <t  W  Mich  gen  5s. ...1921 
Concortl  >&  Mont  cons  48..  1920 
Conn*  Pass  K  Isl  j;  48...1943 

Current  River  1st  58 1927 

Det  Gr  Rap  &  W  l8t48...1946 
Douiinion  Coal  l8t  s  f  6s. .1940 

Eastern  1st  gold  6s 1906 

Fitchburg  5s I90t 

48 1915 

4g ........ 1927 

Freni'i"  Eik"&  Mo  v"l'st "(is"  1933 

UnstaiuptHl  1st  6» 1933 

6t  Not   C  B  <&  g  coll  tr  4a  1921 
BeKistered4s 1921 


fYittaii 
.\ov.  ■-' 

Keimjf  or 
Last  Hale 

4^ 

Kanyt 

vinr# 

Januarii  1 

J.J 
J.J 

'J.J 

M-S 
AC 
.Xov 
MS 
M.S 
J-1) 
J.J 
J-J 
F-A 
J.J 

J-J 
J-J 
AG 
M-N 

J-D 

Q-F 

.\-o 

AC 
Wl-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-M 
J-D 
J-D 
A-0 
A-O 
A-0 
M-N 
M-S 
M-N 
M-S 
.M-S 
A-O 
A-O 
J-J 
«J-J 

9<<        98  >• 
9(>4  SiUe  * 

io6>i  iooK 

91      

98            HHi« 

90 14         9(1-, 

]l<5'(.MnT'06 

104      Miu- 1:6 

lOOV,      lOOS, 

96  >»        95 1., 

i'lo"  Feb"'oi 
104<oApr'00 
101     Sep '06 
114      Mar'dO 
112 '•J  Jan  '03 

Ac 

11 

98      100 
S9-U    95 
'185  H.     Sh»4 
104      104 '4 
99MUUV 
93 '4    07 



101      10 1\ 

114      114 

108      

lit8»»Sep'06 

102      Sep  '(i-) 

99;<»        99^, 

100  J'ne'Ol 
123  >»  Oct '06 
11  mi  J'ly '05 
1187  H,       87  "a 
109     May'tiS 

101  A«g'06 

102  "a  J'ly '06 

100  Oct  06 
102''fcJ'ne'06 

99     J'ly'06 
92>4       921, 

103  >!     101 
99»4  Sep  -06 

122     Apr '06 
126     Feb '05 
103      Ang'06 

101  Oct  '06 
101>4  J'ne'06 
112'4Jaii'03 
100     J'ne'06 

92     Sep  'u6 

98     Sep  '06 

100     Aug'06 

103Wj&ep  '05 

103  «8  Apr '05 

100  >..  Oct  '06 

137'8Ai>r'06 

140     Apr '05 

98           98  Hi 

97 'g  Oct  '06 

.... 

I07'4lll'< 

99'. 

7 

99       99 'e 

1231*  123  H. 

i;87>aS»lb 

10 

87        90 

""1 
5 

100      101 

102  H)  104 

100      

99      100  ".J 

lti2T8l05'-j 

97'u    9908 

90  Si    941.- 

104     Sale 

97        97  ^ 

103 '■i  107 
97%    99^j 
122      124^4 

100      

101      

103     103 
101      10.-. 
lOlU  101 '4 

.... 

100      106 

90      

90        97 
98     101 

100      101 

.... 

"  98 ''.j  Sale" 
97^4 

991^  io'iJi 

137      137', 

29 

96  >8  101^4 
96»8l01H, 

llo^U.'^ 

BOSTO.N'  >rOCK  EXCM'GK 

Wek.k  Enoino  Nov.  2 


nilnotn  st«ol  (teben  58 1910  J-J 

Nimeouvprt  debeu  5h...1913  A-O 
III  K^illMitsioux  Clsl7»..'917  A-O 
Kan  C  Clin  .t  Spr  l»t  5s. . .  192.«  A-O 
KanCKt  SiV-tiult  l.sl  7«..  1908  Jl) 

KanC  Ft  Scott  &  M  6s 1928  M-N 

KauCM  di  H  gen  4s 1934  MS 

Assentecl  income  5s 1934  M-S 

Knu  C  tt  M  Ky  A  Br  Ist  5h19'29  A-O 
KanCStJo.tC  H  Ist  7h.. 1907  J-J 
Maine  Cent  cons  Isl  7s. ..1912  A-O 

Cons  Ist  48 1912  A-O 

Marii  HoughAOnt  18168.1925  A-0 
.Mexican  Central  cons  4s..  1911  J-J 

Ist  cons  Uic3a Jan  1939  J'ly 

2d  cons  inc  3s Jan  1939  J'ly 

.Mich  Telep  cons  58  tr  rec.1929  J-J 
.Vllnne  Ueu  Eleo  con  g  58  1929  J-J 

New  Eng  Cot  Yarn  58 1929  F-A 

New  Eng  Teleph  68 1906  A-O 

68 1907  A-O 

6s 1908  A-O 

6s 1915  A-O 

New  England  cons  K  69...  1945  J-J 

Boston  Term  Ist  4s 1939  A-O 

Old  Colony  gold  48 1924  FA 

Oreg  Ky  <fc  Nav  con  g48..1946  J-D 

Oreg  Sh  Liine  l8t  g  68 1922  F-A 

Repub  S'aUey  Ist  s  f  68. ..1919  J-J 

Rutland  1st  con  gen  4Hj8.1941  J-J 

Rutland-Canadian  Ist 48 19-1 9  J-J 

■Savannah  Elec  Ist  cons  5a.  1 952  J-J 

Seattle  Elec  Ist  g  58 1930  F-A 

reiTO  Haute  Klec  g  58.. ..1929  J  -J 

Torringum  Ist  g  58 1918  US 

Union  Pao  RR  cte  1  gr  g  48.1947  J-J 

Ist  lien  conv  48 1911iM-N 

United  Fruit coov gen 68. 1911  M-S 
U  S  Steel  Corp  10-60  yr  68. 1963  M-N 
West  EndStreetKy  48.. ..1916  F-A 

Gold4>Q8 1914  M-S 

Oold  debenture  4s 1916  M-N 

Gold  48 1917  F-A 

Western  Teleph  &  Tel  58.1932|  J- J 
Wisconsin  Cent  1st  gen  48l949|  J  -  J 
Wisconsin  Valley  1st  7s..l909|  J-J 


t-riee 
tViiiaii 
.Vcr.  i" 


hut 

lOllTg. 
101 
122 '8. 
97      . 


Mak 


nsinlHt 

95 -J    97 
92  >a    91 


79        81 H; 
23        25 


99 14  Sale 
ibo^i  %aYb 


103 


104 


loe^allO 
1I98»8  Sale 
lOU'4 


100 s,  .... 

IOOI4.... 
100     100  S/ 


HeeK-f 
hiinye  or 
I.ant  salf 


J.oui 

lOO'a 

101 

'.22  V 
97  S; 

103 

IIS^, 
95  \ 
93 

101 

10l)'4 

11.'-. 

101  >4 

118 

r8i>4 

22»H 
1734 
75 

102  Hi 
99 

100  Si 
100 

10034 

106^4 


Utah 

101 

Oct  '06 
Sep  '(10 
Oct  '06 
118V 
Oct  '06 

93 
J'ly '0(1 
Sop  '06 
Apr '06 
.Sep  '05 
Mn\'04 

i:>'4 

26'-. 
Ang'05 
J'ue'03 
Aiik'04 

99 14 
Oct  '05 
100 

1 003j 

Apr '06 


101  Si 

1102'e 

H21-1B 

103 

107  S2 

102 

98  Sj 
104 
102 
100 

110258 

109  Si 

^9S 

lOUig 

103 

102«8 

100  •« 

100 

1194  Si 

10988 


Sep  '0(S 
Jan  '05 
Mar'06 
Jan  'Oi. 
Nov'oS 
Mai '02 
May '06 

lotv 
Dcc'O.T 
Jan '06 
Sep  '06 
Apr'06 
Sep  '06 
1101 
Sep  '06 
J'ly'06 
Jan  '06 
Oct  '06 

100 
Sep  '05 
Aug'05 


.\o 


Jiang* 

Sine 

Jnitiiary  1 


Lmv  tixah 
100  lOK 
too  101  Si 
122'm  r.2'H 

97'..  100 
105  S..  Htfl 
11 /'.J  123 '« 
95 "»    99', 
92        94 
100      104  Sj 
100 '4  102  >a 
115     115 


7534    84 
19 14    26  "a 


97      100 


loo     10l«, 

1003<  10l»4 
104      107 


IOIS2IOIH 


103      103 


98        98  H 
103  Sj  109 


100  100 
102Si1104T, 
1150'*  156 
107  112>4 
1196  llOO's 
loo's  102  »» 
102'».103Si 
102:'8l02»» 

looM  loa^t 

99Sj103^ 


Note — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.    "  No  price  Friday;  latest  bid  and  asked.      1|  Flat  price. 

PMladelpMa  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


s>linre  Prices — Not  Per  Centam  Prices 


batiirttaii 
Oct  ■il 


25 


55H, 

•I6>4    16«B 


62  52 

87Si  37S 

1134  11^4 

8  8 


•16S!  17 
•109     110 

76*9  76Si 

6B-'»  70  > 

49»4  49^4 

•27'» 
69^4 

•45 

•47  48Si 

64^  64>i 

90»«  9ii« 


28  s 
70% 


Monday 

Oct  -jy 


107     107  Si 
24  Sa    '24  Si 


■Id's   16% 


52  52 
37^8  38 
llHl   imi 


•16  Si 

♦lu9 
76Sj 
l»ie 
70's 

•48»4 

8si 
2T'i 
70% 

•45 

•47 
Gi^ 
91 


17 
110 
77»4 
1»19 

71^8 

49 
8% 

27', 

71'4 

46 
48 
64% 
91*4 


I'msUav 
Oct  30 


•107  la  109 
25       2ai4 


63  Si    54><, 
16%    15% 


62       52 
37%    38 


♦le",  17 
108  108 
•77>4    7734 


70 'g 

♦48\ 

8Si 

27»4 

70^4 
•45 
•47Sj 

64  S 

eoi-j 


72 

49 

27-'4 

70% 

46 

48 

64S2 

91 


Wednesday 
Oct  31 


Thursday 
ypv  1 


J'Ytdav 


'107     107% 
25        2o 


-53        54 
13%    16% 


'•ei**    52% 

37%    37'4 

*11%    11% 


107     107Si 
•24% 


■53        64 
•16%    15% 

52        52 
37I4    37% 
11%    11% 


16%    16% 

•16% 

17 

108     108  Si 

109 

L09Si 

77       77', 

77% 

78% 

1«16    l^ie 

l»l« 

l^ifl 

70%    71-4 

70% 

72  Si 

•48Si    49 

•48Sj 

49 

8  Si    8»ia 

87i8 

8»in 

27%    27  s. 

27  •»4 

27^4 

69  »*70i3ie 

69^4' 

■Oii>,« 

•45        46 

-45 

46 

46%    46% 

♦47% 

48 

64%    64  Si 

64% 

64  Si 

91        91% 

91'a 

93Si 

108     lOSU 
-24%    25I4 
*82        85 
•53        64 
•16%    16% 


62 

37% 
11% 
•7 

*31 

•16% 

110 
78% 
•1% 

72*19 

'48  Si 
8% 
27% 
71 

•45 

♦48 
64'4 
93% 

♦28 


62 

37% 
12 
9 
33 
17 

la 

81^4 

72% 
49 

8'4 

28% 

73  S, 

46 

48Si 

64 14 

94% 

30 


ACTIVE  STOCKS 

(For  Bondi  and  Inactive 
Stocks  see  beLow) 


Baltimore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     Ist  pre! 100 

Do     2d  pref 100 

United  By  &  Electric.  50 

Philadelphia 

American  Kailways 60 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctts 100 

Do     pref  tr  ctts 100 

Lake  Superior  Corp 100 

Lcnigh  C  <$!  Nav  tr  ctfs.  60 

Lehigh  Valley 50 

MatBdenCo 100 

Pennsylvania  RR 50 

Pmladelp'aCo(Pittsb).  50 
Philadelphia  Electnct-  25 
Phila  Rapid  Transits..   50 

Reading 60 

Do    Ist  prel 50 

Do    2dpiel 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
of    the 

Week 
ihares 


310 
1,110 


763 
121 


89 

.907 

.896 

5 


14 

360 
,945 
840 
,196 
3 
,2,-4 
820 
941 


25, 


SO 
575 

,834 


Mange  ror  Tear 
1906 


Lowest 


82  T'ne  7 
97  J'ly  3 
24  Sj  Oct  29 

83  Sep  20 
53  ij  Oct  30 
14%  Sep  13 


6O34 
30% 
11 

7% 
33 
16% 
10114 
65 

1^16 

61% 
47 
7% 

524 
56>, 
43% 
44% 
61% 

1]8lSi 
29-'4 


Sep  10 
Jau  5 
May  9 
Sep  29 
Oct  2 
Oct  31 
May  2 
]May  2 
Oct  8 
J'ly  3 
Apr  20 
Jau  11 
J'nelo 
May  3 
Apr  16 
May  2 
Mar28 
Mayl6 
Aiik14 


Highest 


92  J'ne20 
108%  Oct  9 
32  Jan  17 
9l%Mar30 
62  Si -Ian  5 
19     Jan  1 5 


51 

394 

12Si 

14 

48 

23^4 
118 

86 

3ioie 
73iiie 
a54'-2 

9^18 
SSI'* 

83 
471519 

61 

65 
101 

32 


Jan  27 
Sep  10 
Jau  10 
Jan  4 
Jan  19 
Jau  15 
Jau  19 
J'ne  8 
Jan  10 
Jan  22 
Mar26 
Oct  17 
Jau  27 
Jan  23 
Jau  23 
Jan  23 
Aug2  . 
Feb  15 
Mar   1 


Range  tor  .fYeviout 
YearCl'JOS) 


Lo%oest 


83  Maj 
99     May 

21Si  Jau 
83  .Mai 
47%  Jan 
12  Si  Apr 


48  Jan 
24%  May 
lOSiJau 
8%Uec 
36  Not 
14Sl-M«J 

100  Si  J'ly 

52  Si  Jan 

2%  Dec 

So'^ie.Vlaj 
40->4  Jan 
8      J'ne 

H7'4  Jau 
39%  Jan 
45  May 
42  Jau 
58 14  Mai 
90  J 'lie 
20     Feb 


Mighest 


90  Apr 
110%  Sep 
34  Deo 
vilSiNov 
64  Ueo 
IS     Mar 


54%  Apr 

32  De« 
12%  Feb 
17^4  Jaa 
49  Jaa 
25  "4  Mm 

123%  Not 
90  Si  Not 
5%  Jan 
73%Au« 
55 14  Not 
I2ii  Apr 

^36     Apr 

711819NOT 

47%  Aag 
.50%  Not 
63%Oot 
125%  Apr 
31     Not 


Pllll.AL>El.t'illA 


Inactive  Slocka 

▲Uegbeny  Val  prel 50 

Amencau  Cement 10 

Amer  Gas  of  N  J 100 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  <&  Coke.  100 
ConsolTracof  NJ...100 
Diamond  .8tate  Steel..  10 

Preferred 10 

Kaaton  con  Klectnc  <>.60 
Blec  Storage  Batt loo 

Prelerred 100 

rt  Wayne  <fcW  V 100 

&«riijaijl4jwn  Pa&i 60 

IndianajKJlis  St 100 

Indiaii.-i  Union  Tr 100 

Issurauce  Co  ol  N  A..  10 
Inter  .Mn  Pow  &  Cbera.50 
i^eystone  Telephone  ..60 

Prelt-rred 60 

Keystone  WatchCaae.100 

Lit  Brothers 10 

Little  Schuylkill 50 

MineliiU  <t  schuyl  H..50 
N  llavt-u  Iron  <t  Ste«l.& 

Noitheru  Central 5<) 

North   Pennsylvania. .50 

Pennsylvania  Salt 50 

Penu.'tylvania  Steel..  100 

Prelerre<l 100 

PhUa  Co(Piiuij  pref.. .50 
PhUGtmiaudfc  N orris. 60 

Phiia  Traction 60 

EallwaVB  General 10 

Bnstjueh  Iron  i.  Hte«1..5 
Tidewater   .8teel lo 

Preferred lo 

Touopati  Mining  of  NeTl 

Union  Tr  of  Ind loo 

Unite<l  N  J  KK  <fc  C.  100 
Unit  Trac  Pitupret..50 
Warwick  IroaA  .^iteel.lO 
West  Jersey  &.  seaSb.60 

Westmoreland  Cool 60 

WllkeH  Hai|<fe   Ei<jc..l(X 


Hid     A.sk 


9=4 


6II4 


70 


22  s 


11 


16 


60 
90 


9% 
104  S. 
51% 
48 


73 


23 
28 
12 


17 


2S 

3 
107  Si 

116 
60 

loas 

48'., 

Lie 

■49" 

97  "4 

tf7'4 

1** 

■■■i-," 

IW", 

19  Hi 

'259  "j 

7 
9u'-l 


PlllLAUELPUlA 


iiontis 

Al  Val  E  est  78  1910  A-O 

Alt  <feLVElec  4  '58'33.F-A 

AmRysconvos  1911. J-D 

Atl  City  Ist  58  g  '19. M-N 

BaUs  Ter  Ist  5s  1926.J-D 

Berg<fcEBrw  lst68'21  J-J 

Bethle  Steel  68  1998. Q-F 

IChedc  DCan  Ist  Ss '16  J-J 

Choc  <fc  Me  Ist  58  1949  J-J 

'ChOkcfeG  gen  6s '19  J-J 

j  Col  St  Ky  1st  con  Ss  1932 

ConTracot  N  J  Ist  58.'33 

I  E  <fe  A  1st  M  5s  1920  M-N 

I  Elec  &  Peo  Tr  stk  tr  ctfs 

Eq  II  Qas-L,  Ist  g  os  192* 

U  <&  B  Top  con  58  '25  A-O 

Indianapolis  Ry  4H.1933 

Interstate  4s  1943  ..F-A 

Lehigh  Nav  4Sis  '14.Q-J 

BBS  48  g 1914. Q-F 

Gen  M  4Si8  g.l924.Q-F 
Leh  VC  1st  58  g  '33.. J  J 
Leh"Vext48lBtl948.J-D 

'2d  78  1910 M-S 

Consoles  1923 J-I) 

Acnnity  6« .'.J-D 

Gen  cons  48  20o3.M-N 
Leh  V 'I^acl8t48 '29.J.I) 
New  Con  Gas  6»  1948  J-D 
Newark  Pans  con  .'-s  1930 
N  Y  Ph  4  No  1  St  4s '39  J-J 
Income  4n  1939. ..M-N 
NoOhioTYac  con5»'19.J  J 
No  Peon  lrt4«  '36.. M-N 
Penn  gen  68  rl91o..Var 
CouHol  5h  r  1919...  Var 
Penn  6c  Md  Steel  con  6s. 
Pa  <fe  .N  Y  Can  6»  '39.  A-O 

Con  48  1939 A-O 

Penn  Hteel  1st  5a  '17  M-N 
People's  Trtrceru 48  "43 
P  Co  1  HlA  col  tr  5»'49  M-S 
Con<&coltr5H  1951M-N 
Phil  Klec  gold  iruiil  clU. 
Trust  cert  If «  4h 


Bid 

Ask 

ioi'i 

98 

I02 

106 

iri' 

105% 

106 14 

98% 

99 

106  Si 

"iib'^ 
67^4 

112 

113 

109^ 
123 
161 
97 '•^ 

io6' 

■97% 

lOi 

106% 

iois 

10b% 

102-, 

ib?" 

09        99*3 
VO        71 


PHILADELPHIA 


P  &  E  gen  M  6  g '20.  A-O 

Gen  M  48  g  19'20..A<feO 

Ph  &  Reail  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  6sgl911....JD 
Ex  Imp  M  4s  g  '47. A-O 
Terminal  5a  g  1941. Q-F 
P  W<fe  B  col  tr  48 '21.  J-J 
Portland  Ky  lat  68  1'j30. 
Koch  Ky<fc  1jCou5s'54J-J 
U  Trac  lud  gen  5s'l9.J-J 
Un  Kys  Tr  ctts  4s'49J&J 
U  Trac  Pit  gen  68  '97  J-J 
Wehjbach  s  t  5s  1930. J-D 
Wlks-B  G&K  con5e'65J-J 

BALTL>I(HtE 
Inactive  .'•■tocks 

Ala  Cons  Coal<iii  Iron. 100 

Pre! 100 

Atlanta <fe  Charlotte..  100 
Atlan  Coast  Lino  RR.  100 
Atlau  Coafll  L  (Conn)  100 

Canton   Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 60 

Georgia  .Sou  <k.  Fla...lOO 

1st  pre! 100 

2(1  pref 100 

G.B-S  Brewing 100 

Uoniln 

Anacostla<b  PotSs 

AU4  Ch  l8l7... 1907  J-J 
Alhiu  C  L  KK4sl952M-S 
Atl  Coast  L(Ct)ctl8  58j-D 

Ctfs  of  ludebl  4« JJ 

5-20  yr48  1925 J -J 

BallCPanslstSs'll  M-N 

Bait  Kundg  68.i;tl6M.N 

Kxcluiuge3Si>t  1930  J-J 

Balt<fc  PlHlOsml'll  A-O 

Bait  Trac  Isl  58.."29  .M-N 

N  o  Ual  1 1)1  V  5»  1 942  J  -D 

Convertible  &8.'06  M-N 

Cenfl  Kyoon5sl032  M-N 

Ext<fe  Imp  5b.  1932  .M  S 


Bid       Ask 


102 
lli' 


102  Si 

121 

101% 


73  Si 


92 
180 
143 
335 

92 

12 

33 

32 

92  Si 

85 
8S, 

102  Si 

110 

»a 

88 


lou 
100  Si 

Vii" 

115 

Vii" 
112 


112-1 

i'u' 


97', 
80 

113  Si 
74 


145 
351 

94 

12  s. 

33  S, 


92  s< 
9 


98 


90 
90 


110 
lolSi 


BAL'iTl>14>ii.E 


Bid    Ask 


Clias  City  Ry  Ist  Sa  '23  J-J 
Chas  Ky  G  &  El  5s  '99  M-S 
Charl  C  <fc  A  eit  5s.  '09  J-J 

2d  7s 1910  A-O 

City  <fc  Hub  1st  5s.. '22  J. D 
(;ity<fe  Sub(Was)l8t58'4S 
Coal  <fc  1  Ry  l8t  58'20F-A 
Col<&Grnvlst68.1916J-J 
Couaol  Gas  6s...  1910  J-D 

58 1939  J-D 

Ga<&  Ala  1st  con  5a  '45  J -J 
(4aCar<fcN  lst58g'29J-J 
Georgia!'  1st  6s... '22  J-J 
GaSo<fe  Fla  Ist  58  1945J-J 
G-B-S  Brew  3-48  1961M-S 

2d  income  5s  1951  M-N 
KuoxvTrac  lHt5s'28A-0 
LakeR  El  Isl  gu58'42M-S 
MeUSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

Npt  NdiO  P  Ist  58'38  M-N 

General  Sa 1941  M-S 

Norfolk  St  l8t  68 '44. .J-J 
North  Cent4'-i8l925  A-O 

Series  A  5s  1926 J-J 

Series  B  Ss  1926. ...J-J 
Pitt  Un  'l^ac  58  1997. J-J 
Poto  Val  Isl  58  1041. .J-J 
Sav  FladiVVest58'34  A-O 
.Seaboard  A  l.,4s  1950  A-O 
Seiib  6i  Roan  5s  1926. J-J 
■South  Bound  1st  5s. .A-O 
UEl  l.<fcPlst4'a«'29.M.N 
Un  Rvit  El  Ist  4s '49  .M-S 

Income  4»  1949 J-D 

VaMid  Ist  6s   1906.  .M 

2(1  series  6s  191  l...il-S 

3d  series  6s  1916. .M..-^ 

4th  8or3-4-6s  1921. M-8 

5th  series  Ss  19'26.M-.'- 
Va  (Stale)  38  new '32. J -J 

Fund  debt  2-38  1991.  J  J 
West  .V  CcouOa  1914  J-J 
WesVaCdtPlstttr'U  JJ 
Wll  A  Weld  Ss..l93S.J^ 


106 

93 
115 
lOJ 
110 
104 
103 
112 
1053, 
109^4 
109', 
lOb-"* 
118 
1U% 

58 

34 
105 
116 
113  S. 

82 


96 

60 
108 
107 
115 
116 
HO 
113 
112 

82^4 
1 1  o  S 
1<j9 

93 

88  \ 

69 

io'/'s 
112 
110 
111 

94  S. 

94  ^ 
)12S 
107 
ll&'f 


llOS) 


106 

104 

114% 

106% 

110 

109% 

110 

"m" 

68% 
36 


114<« 
82', 


97 


118 
118 


114 
83  >« 


9t 
89 
69% 


119% 


96% 
86 

•  >••« 

I  KM 
110% 


•  Bid  and  asked  price*:  DO  nlea  on  this  d  y.      T  Kz-rtshU.      1  47.50  paid.      r  $15  paid.       k9l'>  ptm.       i  M90  r^uL       a  IteoetpU.       4  (26  paiA 


1088 


THE  CHRONICLE. 


[Vol.  lkxiui. 


Ittxuestmjewt  ixnA  Railroad  Iwtjelligjenre. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
•an  be  obtained.  The  first  two  columns  of  fii>;ures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
eolumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  J'ac. 

N  O  &  N  East... 

Ala  &  Vlcksburg. 

Vlcksbure  SU  &  k' 
kAtch  Top  &  S  Fe.- 

Atlanta  &  Char! 

Atlan  Blrtn  &  Atl'c. 
Atlantic  Coast  LIik 
Baltimore  &  Ohlo-_ 
Baugor  &  Aroostook 
Bellefonte  Central 
Brldgeton  &  Saco  K 
Bull  Roch  &  Pills.. 

Buffalo  &  Susq 

Cal. Northwestern.. 
Canadian  Northern. 

Canadian  PaclHc 

Central  of  Georgia.. 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterlield  &  L,anc 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  MUw  &  St  Paul 
Ohlc  &  North  West. 
Chic  St  Paul  M  &  O- 
Chic  Term  Tr  RR.. 
ClnNO  &  Texas  Pac 
Clndnnat!  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland., 
k  Col  &  South  Sys-. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Denver  &  Rio  Gr 

Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  R  L  &  Winnip. 
DiU  So  Shore  &  All. 

Erie 

BvansvUle  &  Ter  H 
FalrchUd  &  N  E... 
Fonda  Johnst  &  Gl. 

Georgia  RR 

Georgia  South*  Fla 
Grand  Trunk  Sys.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Mllw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Inter  &  Gt  North'n. 
alnteroceanlc  (Mex) 

Iowa  Central 

Kanawha  &  Mlch.. 
Kan  City  Southern. 
heike  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East'n 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Binning.. 
Manlst  &  No  Kast.. 

Manlstlque 

Maryland  &  Penn.. 
a  Mexican  Internal. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan   Central 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  St  M. 
Mo  Kansas  &  Texas 
Mo  Pacific  &  Ir  Mt. 

Central  Branch.. 

Total 

6  Mobile  Jack  &  KC 
MobUe   &  Ohio 
Nash  Chatt  &  St  I-. 
aNat  RHof  Mex  .. 

Hidalgo  &  N  E.. 

Nev-Cal-Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 
N  Y  Susa  &  West.. 


Latest  Gross  Earnings. 


Week  or 
Month. 


— See  Sout 

1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
September 

July    

August 

August 

September 

August 

September 

August 

.•Jd  wk   Oct 
September 
September 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
September 
3d  wk  Oct 
September 

July    

September 
3d  wk  Oct 
3d  wk   Oct 

See  New 
September 
September 
September 
3d  wk  Oct 
— See  Sout 
— See  New 
— See  New 

August 

3d  wk  Oct 

August 

July    

August 

August 

3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 

August 

3d  wk  Oct 
August 

See  Rock 
September 
September 
September 

See  Sout 
3d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
September 
September 
September 
3d  wk  Oct 
September 
September 
3d  wk   Oct 
3d  wk  Oct 
3d  wk  Oct 
September 
September 
— See  New 

Sec  New 
September 

August 

August 

September 
3d  wk  Oct 
September 

July    

September 
September 
3d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
— See  New 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 

July    

— See  Sout 
September 
3d  wk  Oct 
3d  wk  Oct 
September 

August 

— See  New 
September 
August 


Current     Previous 
Year.  Year. 


hern  Rail 

55 ,000 

22,000 

23,000 

7,401.424 

303,530 

125,735 

1.82U  254 

7,077,897 

212,468 

4,616 

5,111 

174,834 

149,154 

170,691 

221,500 

1,528,000 

254,500 

2,149,657 

2,957 

2,144,476 

2,967 

1,111,463 

193,587 

120,238 

York  Cen 

5,467,863 

6,148.305 

1,279,338 

33,741 

hem     Ra 

York  Cen 

York  Cen 

218,256 

309,222 

24,092 

68,496 

19,403 

53,049 

423,400 

23,013 

85,608 

30,150 

60,389 

4,514,677 

Island  S 

1,206 


248,322 

hern  Rail 

899,141 

127,696 

31,160 

41.730 

108,147 

214,457 

5,322,604 

46,843 

607,032 

4,647,543 

204,700 

115,643 

61,937 

201,908 

688,551 

York  Cen 

York  Cen 

3,092,684 

53,383 

Inc.\Z 

105,300 

931,330 

12,553 

.12,106 

7,485 

35,300 

150,858 

114,500 

24,616 

York  Cen 

13,897 

72,103 

280,726 

561,627 

909,000 

35 ,000 

944,000 

114,295 

hern  Rail 

924,716 

276,239 

18,894 

25,733 

6,422 

York  Cen 

715,767 

243,956 


way. 

45 ,000 

18,000 

14,000 

6,669,746 

346,480 

91,759 

1  ,612,763 

6,547,806 

181,432 

5,413 

6,986 

184,898 

139,529 

181.592 

118,700 

1,284,000 

241,200 

2,159,759 

2,524 

2,000,285 

2,519 

1,045,340 

185,143 

118,252 

tral. 

6,261,887 

5,766,337 

1,278,848 

33,916 

llway. 

tral. 

tral. 

182,147 

272,013 

19,449 

61,173 

15,916 

41,43 

405,900 

18,545 

83,608 

11,532 

57.468 

4,406,759 

ystem. 

2,150 


July   I   to  Latest  Date. 


21, 


261,062 

way. 

804,651 

126,572 

25,081 

37,900 

733,247 

222,403 

4,955,650 

38,013 

589,446 

3,960,057 

161,200 

120,651 

66,805 

176,608 

561,406 

tral. 

tral. 

2,973.475 
47,473 
0,340 

74,400 

807.330 

15,882 

30,763 

12,189 

36,433 

118,832 

114,100 

22,920 

tral. 

15,034 

87,677 

260,253 

480,268 

796,000 

37,000 

'833,000 

66,658 

way. 

869,135 

242,002 


26,486 

4,401 

tral. 

655,980 

245,698 


Current 
Year. 


815,636 

367,071 

392,796 

293.597 

363,539 

242,878 

3,747,057 

20,803,783 

426,493 

13.352 

10,050 

2,552,717 

431,740 

490,809 

2,395.300 

22,756,187 

3,604,238 

6,807,226 

49,322 

6,273,478 

2,967 

3,284,017 

3,009,170 

1,961,881 


15,461,303 

17,636,699 

3,413,877 

535,880 


414,400 

4,059,946 

46,672 

68,496 

.17,490 

92,760 

6,555,511 

386.336 

1,281,468 

66,830 

1,078,129 

8,875,701 

3,959 

241,792 
702,763 


13,886 

1.813 

576 

656 

14,653 

692 

15,345 

714, 

1,831 

13,475 

2,401 

2,012 

959 

600, 

2,064, 


618 
947 
795 
928 
466 
188 
654 
206 
163 
940 
900 
680 
875 
094 
951 


9,432 

103 

Inc 

314 

14,243 

36 

32 

32 

96 

2,317 

2,024 

344 


555 
,659 
223, 

009 
,064 
,504 
,106 
,304 
,076 
,350 
,300 
,848 


237,522 

1,212,029 

4,279,737 

7,429,680 

14,311,749 

536,322 

14,848,071 

114,295 

2,804,494 

4,418,796 

312,181 

75,457 

12,926 

2,368,642 
476,981 


Previous 
Year. 


669,924 

291,353 

249.241 

18,695,446 

346,486 

181,000 

3,302,676 

18,714,722 

349,224 

14,896 

12,299 

2,933,503 

382,782 

544,707 

1,472,700 

18,076,484 

3,450,720 

6,479,903 

40,251 

5,743,179 

2,519 

3,032  277 

2,732,017 

1,978,536 

13,684.980 

16,055,940 

3,226,962 

531,623 


346 

3,599 

38 

61 

34 

81 

6,106 

315 

1,184 

20 

1,006 

8,366 


,666 
,896 
,670 
,173 
,380 
,091 
,388 
,919 
,990 
,024 
,163 
,059 


5,766 
222,822 
679,396 

,718,837 
,649,033 

472,906 

634,912 
,184,883 

638,467 
,823,350 
565.993 

670,228 
,724,891 

110,683 
,829,603 

882,461 

642,097 
,647,480 


8,457 
90 
379 

224 

12,695 

40 

30 

37 

98 

1,869 

1,782 

344 


.771 
.863 

,886 
,650 
,115 
,703 
,584 
,107 
,934 
,100 
,639 


238,790 

1  ,252,948 

3,624,152 

6,530,390 

12,897,809 

694,313 

13,592,122 

66,6.58 

2,543,156 
3,873,952 


69,610 
8,134 

2,147,457 
442,514 


ROADS. 


Latest  Gross  K aminos . 


N  Y  C  &  Hud  RIv.. 

Lake  Sh  &  M  S. . 

Lake  E  &  West.. 

Chic  Ind  (Se.Sou.L 

Michigan  Central . 

ClevCC  &  St  L.. 

Peoria  &  Eastern. 

Clncln   Northern. 

Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
Norfolk  &  Western. 
Northern   Central.  . 

Northern  Pacific 

Pacific  Coast  Co 

a  Penn — East  P  &  E 

d  WestPA  E 

Peoria  &  Eastern 
Phlla  Ball  &  Wash. 
Philadelphia  &  Erie 
Pitts  Cln  Chi  &  St  L 
Pitts  &  Lake  Erie 
Raleigh  &  Southport 
Reading   Railway. . 

Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred'ksb'g  &P 
Rio  Grande  Junct.. 
Rio  Grande  South . . 
Rock  Island  System 

e  St  L  &  San  Fran 

/■  Evansv  &  Ter  H 

Total  of  all  lines. 
Rutland — See  New 
St  Jos  &  Grand  Isl. 
St    L    &    San    Fran 
St  Louis  Southwest 
Seaboard  Air  Line. 
Sierra  Railway  .  .  _ 
Southern  Indiana  . 
cSouthern  Pacific  Co 
Southern  Ry 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South  . 

Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &.  West. 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  S'e.. 
Wheeling  &  Lake  E 
W'msport  &  N  Br.. 
Wisconsin  Central.. 
Wrights V  &  Teim.- 
Yazoo  &  Miss  Valley 


Week  or 
Month. 


September 
September 
September 
September 
.September 
September 
Sei)lember 
.September 
.September 
September 
September 
.September 
September 
September 

August 

September 
September 
— See  New 
September 

August 

September 
— See  New 
September 
September 
September 
September 

August 

August 

3d    wk    Oct 

September 

September 

September 

September 

York  Centr 

August 

— See  Rock 

3d  wk   Oct 

August 

September 
September 

August 

3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
September 
3d  wk  Oct 
3d  wk  Oct 

August 

September 
3d  wk  Oct 
3d  wk   Oct 
September 
September 

August 

September 
3d  wk   Oct 
3d  wk   Oct 
September 
3d  wk   Oct 

August 

August 

August 

September 


Current 
Year. 


8,430,237 

3,769,846 

465,707 

201,236 

2,277,214 

2,227.016 

261,465 

99.019 

197,831 

273,615 

812,462 

2,596,39.='- 

1,052,519 

6,127,653 

622,106 

13059  859 

Inc.  06 

York  Cen 

1,414,090 

831,661 

2,532,102 

York  Cen 

8,118 

3,376,224 

2,150,451 

526,675 

129,297 

63  .900 

12.070 

4,899.094 

4,001,846 

193,513 

9.094,453 

al 

153,691 

Island  Sy 

212,132 

1,175,542 

40.682 

139,458 

9,711,054 

1.137,415 

180,703 

108,145 

70,186 

176,528 

28,025 

330,395 

8,464 

458,942 

27,205 

72,519 

3,773 

67,628 

6,283,775 

87.623 

571,968 

106,011 

549,108 

122,565 

19,180 

677,168 

15,367 

693,053 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

o  Interoceanic  of  Mexico 

Manistee  &  North  Eastern 

Manlstlque 

a  Mexican  International 

a  Mexican  Railway 

a  Mexican  Southern 

National  RR  of  Mexico 

New  York  Central 

Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

{  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

a  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pitts  &  Erie 

Phlla  Baltimore  &  Washington- 
Philadelphia  &  Erie 

Pitts  Cln  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Previous 
Year. 


8,106,297 
3,484,252 

478,311 

177,431 
2,155,439 
2,072,136 

273,167 

82,264 

1,071,083 

250,707 

765,166 
2.398,544 

948,719 
5,912,602 

654,237 
12334  159 
1,400 
tral. 
1,310,390 

831.140 
2,335,747 
tral. 

5,051 
3,509,358 
2,567,121 
6,076,479 

116,234 
00,613 
12,954 
4,719.385 
3,542.341 

196,664 
8,458,390 

144,527 
stem. 

186,107 

1,103,085 

33,4611 

116,881 

8,591,941 

1,073,467 

162,325 

16.'. 037 

04.227 

153,517 

19,857 

254,104 

7.323 

390,511 

28,225 

82,489 

3,439 

61  ,919 

5,758,736 

85,679 

488,322 

86,781 

500,308 

115,998 

20,484 

641,003 

15,018 

461,739 


July   I   to  Latest  Date. 


Current 
Year. 


i 

Zi.THZ 

11,177 

1,408 

537 

6,571 

6,735 

792 

302 

3,771 

811 

2,430 

T,h2fy 

3,089 

17,867 

1,185 

38,579. 

Inc. 


967  23 


,682 
,182 
,99;j 
,006 
,007 
,285 
,418 
,108 
,050 
.752 
,577 
,270 
,858 
,62IJ 
,22:; 
2,1 


4,227,49f, 
1,584,874 
7,528,218' 


19 

10,055 

6,538 

16,594 

287 

125, 

191, 

14,357, 

11,542, 

604, 

26,504, 


Previous 
Year. 


,387,790 
,009,253 
,348.438 

512,643 
,115,973 
,121,314 

744.899 

245.192 
,280,695 

737  ,.101 
,189.809 
,920,294 
,721.170 
,477,621 
,251.010 
,032.923 
,500 


3,797.295 
1.517,919 
6,844,136 


83i 

.677 

668 

,345 

07;f 

495 

042 

35 

716 

498 

571 


296,410 


Period. 


Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

iJan 

Jan 

Jan 

Jan 

Jaa 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jaa 

Dec 

Jan 

Jan 


to  July 

to  Sept 

to  Oct 

to  July 

to  Sept 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Aug 

to  Sept 

to  Aug 

to  Oct 

to  Sept 


3,070 

2,357 

120 

400 

18.957 

16,947 

2,976 

2,658 

1,212 

515 

311 

4,198 

16 

1,334 

391 

1,242 

15 

192 

12,573 

252 

8,951 

1,696 

2,050 

1 ,893 


,401 
,442 
,984 
,46 
,475 
,854 
,505 
162 
,531 
,801 
,026 
,539 
,089 
,829 
,004 
,203 
,315 
,430 
,528 
,917 
,851 
,985 
,139 
,092 


1,291,337 

31,213 

1,956,295 


Current 
Year. 


$1,693,312 

41,336 

5,511,170 

274,485 

83,461 

6,354,880 

5,521,300 

976,669 

11,812,721 

67,662,191 

31,784,778 

3,933,561 

1,684,256 

19.190,808 

18.098,185 

2,253,841 

778,179 

10,818.264 

2,078,924 

7.316,751 

8,565,064 

108406  072 

Inc.  6,5 

11,740,906 

5,250,796 

21,680,777 

496.220 

10,802.027 

4,220,691 


23 


15,144 
,100,417 
,691,479 
,791.896 
260,490 
109.532 
174,890 
,072.363 
,251,659 
575.009 
.899.031 

278,375 

,661,511 

,223,950 

94,867 

348.435 
,781,118 
,934,710 
,570,890 
,441,379 
,004.948 

447,988 

273, •463 

,206,598 

13,494 

,128,512 

418,733 

,298,981 

10,198 

172,190 
,214,448 

242,130 
,893.682 
,485.869 
,929,539 
,756.825 


1,232,398 

28,789 

1,446,812 

Previous 
Year. 


$1,590 

44 

5,061 

267 

79 

5,112 

4,913 

962 

9,984 

62,577 

28,236 

3,637 

1,549 

16,843 

16,352 

2,051 

624 

9.333 

1,879 

0.532, 

7,717 

7,007 

34,900 

10,807, 

5,163, 

19,383, 

420. 

8,852, 

3,761, 


,715 
,376 
318 
.872 
,179 
.415 
,200 
,531 
,297 
,353 
,197 
,809 
,516 
,132 
,337 
803 
841 
987 
593 
779 
,264 
,772 

.306 
012 
061 
568 
582 
791 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthiv  Summaries, 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dee. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

Srd  week  Aug    (41  roads) 

S 

9,668,852 

$ 

8,509,342 

i 

+  1,159,510 

13.62 

Month  Jan     1906  (117  roads). 

$ 

152,980,485 

$ 

126,555,852 

+  26,424,633 

20.88 

4th  week  Aug    (43  roads) 

14,996,198 

13,302,828 

+  1,693,370 

13.23 

Month  Feb    1906  (118  roads) . 

142,656,542 

112,895,257 

+  29,761,285 

26.36 

1st  week  Sept   (42  roads) 

9,916,451 

8,705,450 

+  1,151,001 

13.13 

Month  Mch    1906  (110  roads)  . 

159,258,890 

143,978,440 

+  15,280,450 

10.61 

2nd  week  Sept   (43  roads) 

10,246,594 

9,160,323 

+  1.086,271 

11.85 

Month  April  1906  (111  roads). 

136,685,537 

128,005,775 

+  8,079,762 

6.78 

Srd  week  Sept   (43  roads) 

10,617.002 

9,298.534 

+  1,218,528 

13,14 

Month  May   1906  (124  roads) . 

152,183,742 

138,557,872 

+  13,625,870 

9.83 

4th  week  Sept    (41  roads) 

13,560,315 

12,823,209 

+  737,106 

5.75 

Month  June  1903  (113  roads). 

146,010,301 

130,233,293 

+  15,777,008 

12.11 

1st  week  Oct     (43  roads) 

10.170.700 

9,249,351 

+  921,349 

9.96 

Month  July   1906  (117  roads)  . 

108,330.461 

148,013,565 

+  20.322,896 

13.73 

2d    week  Oct     (43  roads) 

10,735,986 

9.750.257 

+  985,729 

10.11 

Month  Aug    1906  (118  roads). 

179,191,945 

159,835,022 

+  19,356,923 

12.11 

3rd  week  Oct     (43  roads) 

11,035,972 

9,778,276 

+  1,257,696 

12.86 

Month  Sept   1906     (68  roads)  . 

79,890,683 

73,290,417 

+  6,600,265 

8.01 

a  Mexican  currency.  6  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  T  Includes  Evansvllle  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  aU  alfiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnings 
of  Denver  Enid  &  Gulf  RR..  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  I  Figures  prior  to  April  10  1905  are  those  of  the  Indiana  Ullnols  &  Iowa 
•nd  Indleoia  Harbor  of  Indiana. 
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Latest  Chross  Earnings  by  Weeks. — For  the  third  week 
of  October  our  final  statement  covers  4."?  roads  and  shows 
12.86%  increase  in  the  aggregate  ov(>r  the  same  week  last 
vear. 


Third  week  of  October. 


1906. 


190S. 


Increase. 


i  %  t 

Previously  reported  (32  roads) . .  9.958,114  8,798,2201,208,190 

AlabAina  Great  Southern 70.186  64,227  r),»59 

Chicago  Imllaiinnolls  A   Loulsv.  U'0.1'38  118.252  1.986 

Cln  New  Orl  &  Texas  Paclilc...  168,145  162,037  6.108 
Colorado     Southern,     Includlnjc 

Fort  Worth  i  Denver  City...  309,222  272,01,1  37,209 

Detroit  &  Mackinac 23,013  18,54:)  4.408 

Detroit  To'edo  &  Irouton 85.608  83.608  2.000 

Gulf  A  Shin  Island 46,843  38.013  8,830 

Mobile  A   Ohio 186,703  162,325  24,378 

Rlo  Grande  Southern 12.670  12.954      

Texas  Central 28.025  19.857  8,168 

Toledo  Peoria  A  Western 27,205  28,225      


Total  (43  roads) 

Net  Increase  (12.86%). 


11.085,972 


9,778,2761,307,290 
1,257.096 


SS 
DfCrcasr.SS 

SS 

$         SvS 
48.206SS 

SS 

SS 

SS 

SS 

SS 

SS 

SS 

SS 

SS 

284SS 

SS 

1 ,020SS 

SS 

49,600SS 

SS 

SS 


-Oross  Earn'gs- 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing sJiows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  20  1900.  The 
next  will  appear  in  the  issue  of  Nov.  17  1906. 


-Gross  Earn'gs- 


Current 

Year. 

S 

298.442 
638.873 
149,154 
431.740 
624.400 
1.823.100 


Previous 

Year. 

S 

240.628 
527.681 
139.529 
382.782 

378.500 
1,131.500 
4.872,575 


Net  Earnings 

Current         Previous 


lioads. 
Boston  Rev  Bch  A  Lynn.b^ 

July  1  to  Sept  30 

Jan    1  to  Sept  30 

Buffalo  A  Susq.a Sept 

July  1  to  Sept  30 

Canadian    N'orthern Sept 

July  1  to  Sept  30 

Canadian  Pacific. a Sept  6,152,767 

July  1   to  Sept  30 18,291,187  14,298,484 

Central  of  GeorRla. a.  _. Sept  973,490  1,018,740 

July  1  to  Sept  30 2,876.938  2.724.520 

Chesapeake  &  Ohio. b. .Sept  2,144,476  2.000.285 

July  1  to  Sept  30 6.273.478  5,743,179 

Chicago  A  Alton. a Sept  1.111.463  1,045,340 

July  1  to  Sept  30 3.284,017  3,032,277 

Chlcaeo  Great  West. b.  Sept  880,050  845,884 

July  1  to  Sept  30 2,468,709  2,192,817 

Colorado  A  Southern. a. Sept  1.099,327  1.044.537 

July  1  to  Sept  30 3.223.893  2,867,956 

DuluthSoShore  A  Atl.b.Sept  292.955  275.443 

July  1  to  Sept  30 _  .S95.050  830.162 

Falrchlld  A  Northea-st.b.Sept  1.206  2,150 

July  1  to  Sept  30 3,959  5,766 

Fonda  Johns AGlov.b — 

July  1  to  Sept  30 241,792  222,821 

Jan  1  to  Sept  30 581.565  531.627 

eeoreia  RR.a Sept  248,322  261.002 

July  1  to  Sept  30 702.763  679,396 

Gulf  A  Ship  Island. a. ..Sept  185.347  142,349 

July  1  to  .Sept  30 580,242  461,857 

Illinois  Central. a Sept  4,647,543  3,960,057 

July  1  to  Sept  30 13,475.940  11,724,891 

Interoceanic  of  Mexico.. Sept  538,782  464,298 

Jan    1  to  Sept  30 5.154.461  4.719.604 

Iowa  Central. a Sept  279.208  249,237 

July  1  to  Sept  30 770,240  696,996 

Kanawha  A  Michigan. a. Sept  201,908  176,608 

July  1  to  Sept  30 600,094  542,097 

Keystone  Teleph  Co.a._Sept  70,742  66,353 

July  1  to  Sept  30 214,431  196,229 

Louisiana  A  Arkansais. a. Sept  105,300  74,400 

July  1  to  Sept  30 314,009  224,886 

LoulsvUle  A  Nashville. b. Sept  3.859,039  3,547,193 

July  1  to  Sept  30 11,580,734  10,257,780 


Maryland  A  Penn. a Sept         35,300 

July  1  to  Sept  30 96,076 

Mexican  International.. Sept  593,801 
Jan    1  to  Sept  30 3,898,522 

62,144 
194.421 

331,672 
998,186 

1,293,528 

3.432,317 

Sept       924,716 


36.433 
98,107 

494,133 
4,756.901 

66 .2 1 6 
193,618 

362,911 
986,155 

1,148,461 

2.842,203 

869,135 

2,543,156 


Mineral    Ranee. b Sept 

July  1  to  Sept  ,30 

Minneapolis  A  St  L.a Sept 

July  1  to  .Sept  30 

Minn  St  P  A  S  S  . . .  b. .  .Sept 

July  1  to  Sept  .10 
Nashv  Chatt  A  St  L.b 

July  1  to  .Sept  30 1.   2,804,494 

National  RR  of  Mexico. Sept   1.188.575  1.094.009 

Jan    1   to  Sept  .30 11.000,948  9,265,850 

Hldaltro  A  Northeast. Sept         87,623  

Apr  25  to  .Sept  30 457,643  

Nevada  Cal  A  Oregon. a. Sept         25,733  26,486 

July  1  to  Sept  30 75,457  00,010 

N  Y  Ont  A  Wcfit.a Sept       715,767  055,980 

July  1  to  Sept  30 2,368.642  2,147.457 

Norfolk  A  West  em.  b..  .Sept  2,596,395  2,398,544 

July  !  to  Sept  30 7,526,577  6,920,294 

Northern  Central   b Sept   1,052,519  948,719 

Jan    1  to  .Sept  30 8,565,064  7.717.264 

Penn. —  Lines  directly  operated — 

East  of  Pitt*  A  Erie.   Sept  13, 059 ,859  12,334,159 


Year. 
i 

50.021 

68.200 

56.206 

164.589 

206.600 

604,000 

2,437,932 
7,272,322 

242,031 
612.421 
812.610 

2,379.617 
427,808 

1,305,987 
312,046 
823,792 
370,508 
967,729 
105,847 
342,497 

def .  1 ,580 

def.  1,771 

129.678 

289.943 

53.340 

148.166 

43,317 
118,192 

1,337,481 

3,711.102 

112.312 

1.459,555 

ft85,153 

71211,519 

56,681 

157,183 

31,503 

95,135 

36,404 

104,353 

1,063,207 

3,100,032 

14,372 
35,534 

188,421 

2,276,294 

13.134 

53 ,008 

ft  134  ,800 

fc407,662 

742,460 

1,772,083 

190.405 

611,080 

429,984 

4,216.530 

28,378 

146,237 

16,432 

40,334 

246,659 

924,780 

1,041,751 

2,875,396 

289,113 

2 ,030 ,005 


Year. 
$ 

49,371 
50,264 

50.913 

141,079 

110.200 

304.400 

1.776,010 

5.205,434 

335.766 
782.892 

800,470 
2.286.523 

317.065 
940.746 
318.566 
727.997 

389.613 
890.656 

109,335 
316.111 

300 
498 

118.852 
251.240 

106.873 
217.064 

39.425 

130,963 

993,558 

3,081,723 

111.776 

1.096,469 

h59.615 

ftl47.738 

46.917 

145,719 

32,169 

93,337 

28,980 

90,300 

1,057,592 

2,907,082 

10,188 
37,674 

216,089 

1.847,908 

14,410 

35,501 

A- 163 ,919 

^429,296 

724.139 

1.573,153 

202,394 

008,161 

427,390 
3.124.626 


15,828 
37,920 

188,221 

701,926 

1,003,405 

2,715,471 

261,413 

1,419.405 


Jan    1   to  .Sept  30.. 


West  of  Pitts  A  Erie.. Sept        Inc.      061.400 
Jan    1  to  .Sept  30. Inc.  6,534,900 

Phlla  Bait  A  Wash.  b...  Sept   1,414.090      l,310,.19O 
Jan    1  to  Sept  .30 11,740.900   10,867.306 

PIttsburtrh  Shawm  A  .Nor.b — 

July  1  to  Sept  30 197,529 

Pocahontas  Collieries Sept 

July  1  to  .'^cpt  30 

Raleltrh  A  Souihport   a.Sept  8.118 

July  1  lo  Sept  30 19,832 

Readlnir  Company — 

Pblla  A  R«adlnir.b...Sept  3.376.224 

July  1  to  Sept  30 10.055,677 

Coal  A  Iron  Co.b Sept   2.150.451 

July  1   to  Sept  SO 6.538.668 

Total  both  oo'H.b..Sept   5. 526 .673 
JdIv  }  »«)  Sept  30  16.594.345 


4,785,577      4. 77$. 377 
108,406,072    97,007,772    33,299,401    28.260,601 

Inc.       108  ,.-.00 
Inc.  2,227.200 


236.768 


5.051 
15,144 

3  ,.509 .358 
10.100,417 
2,507,121 
6.69!  ,479 
6,076.479 
16.791.896 


472.766 
3.068.786 

12.736 

27.843 

76.184 

1  .017 

3.730 

1,365.420 

3.943.045 

def.6fl.32.'i 

60.. '.;».'. 

1  .21)0  ,01t.') 
1  iH<^  r,4ii 


455.700 
2,725,886 

42,003 

19.455 

55,891 

1  ,405 

5,115 

1,. 50.1.2 12 

4.344,514 

146,013 

244,407 

I  ,739.225 
1..'.8«.01  1 


Roads, 

Readlnir  Co.b Sept 

July  1  to  Sept  30. 

Total  all  cos.  b Sept 

July  1  to  Sept  30 

Rlo  Cirande  South,  b Sept 

July  1  lo  Sept  30 

Rock  Island  System. a. 
July  1  to  Sept  30. 

St  Lotils  A  San  Fr.a. 

July  1  to  Sept  30. 
Evansv  A  Terro  H. a. Sept 

July  1  to  Sept  30 


Current 
Yinr. 
i 


Previous 

Year. 

t 


-Net  Earnlnct- 


51,660 
153.498 


Sept   4,890,094 

14,357.357 

Sept  4.001.846 

11,542.710 

193.513 
604.498 

Total  all  Lines. a Sept  9,094,453 

July  I  to  Sept  30 26,304,571 

Rutland,  b — 

July  1  to  Sept  .lO- 811,056 

Jan    1  to  Sept  30 2.078,923 

St  Louis  Southwest,  b.. Sept      864,773 

July  1  to  .Sept  30 2,431,321 

Southern  Railway  System — 

Southern  Rail  way.  a  _.  Sept  4,571 ,705 

July  1  to  Sept  30 13,695,325 

Mobile  A  Ohio,  a Sept       807 .875 

July  1  to  Sept  30 2,464,307 

Cln  N  O  ATexPac.a.Sept       714,570 

July  1  to  Sept  ;iO 2,177,539 

Ala  Great  Southern  .a.Sept      341 ,250 
July  1  to  Sept  30 _ 1,008,268 

Georsla  South  A  Fla  a.Sept      176,528 

July  1  to  Sept  30 "     515,801 

Toledo  A  Ohio  Cent. a.. Sept      458,942 

July  1  to  Sept  .30 1,334,829 

3 ,773 

52,597 

87,623 

252,917 

549,108 

4,220,691 

693,053 

1,956,295 


44.372 

140.008 

4.719,385 

13.072.363 

3,542,341 

10.251.659 

196,664 

575 .009 

8.458,390 

23,809,031 

737,300 
1,879,591 

712,510 
2,101,576 


TomblRbce  Valley  Co.. .Sept 

Nov  1  to  Sept  30 

Virginia  A  Southwest.  b.Sept 

July  1  to  Sept  30 

West  Jcr  A  Sea  Shore.  b.Sept 

Jan    1  to  Sept  30 

Yazoo  A  Miss  Valley. a.Sept 

July  1  to  Sept  30 


4.456 

12.737 

703 

2,106 

694 

1,972 

293 

879 

153 

447 

390 

1,128 

3 

34 

85 

242 

500, 
3,761 

461 
1,446 


,360 
,849 
,746 
,483 
,090 
,883 
,256 
,036 

,517 
,988 

,511 
,512 
,439 
,703 
,679 
,130 

308 
791 
,739 
.812 


Current 
Year. 

i 

129,430 

389,154 

1,425,526 

4,392,794 

21,903 

05,515 

1,705,349 
4,749,741 
1,423,210 
4,010,347 
92,960 
287,557 
3,221,510 
9,047,645 

247,353 
046,299 

336,132 
814,974 

1,174,273 
3,230,153 
224,145 
749,833 
115,110 
403,644 

72,214 
212,998 

32,167 

85,159 

171,392 

527,940 

1,009 

17.769 

27,431 

70,522 

168,102 

1,411,457 

43,347 


Previous 
Year. 

113,469 

353,540 

1,852,684 

4,942,651 

17,239 
64,836 

1,606,978 
3,073,005 

1,240,658 
3.446.013 

98.388 

274  .424 

2.945.924 

7.693.532 

239,769 
599,341 
156,197 
494,359 

1,4,50,974 

3,688,649 

190.374 

589,262 

168,208 
479,386 

59,013 
163,303 

43.863 

117.137 

127,227 

364,897 

739 

12,709 

39,990 
101,087 

176,002 

1,214,057 

def. 83 ,803 


def.37.881  def.233.300 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 
ft  For  September  additional  Income  was  $4,470  In  1906  against  $4,764  l> 
1905  and  from  July  1  to  Sept.  30  was  $15,902  la  1906  against  $12,876  last 
year. 

k  For  September  additional  Income  was  $25,114  In  1906  against  $11,993  in 
1905  and  from  July  1  to  Sept.  30  was  $60,465  In  1906  against  $38,453. 

Interest  Charges  and  Surplus. 


Rvads. 
Boston  Rev  Bch  A  Lynn — 

July  1  to  Sept  30 

Jan    1  to  Sept  30 

Duluth  So  Sh  A  Allan.. Sept 

July  1  lo  Sept  30 

Fonda  Johns  A  Glov — 

July  1  to  Sept  30 

Jan   1  lo  Sept  30 

Georgia  RR Sept 

July  1  to  Sept  30 

Kanawha  A  Michigan. -Sept 

July  1  to  Sept  30 

Maryland  &  Penn Sept 

July  1  lo  Sept  30 

Mineral  Range Sept 

July  1  to  Sept  30 

Nashv  Chait  A  St  Louis. Sept 
July  1  to  .Sept  30 

Nevada  Cal  A  Oregon. -Sept 
July  1  to  Sept  30 

N  Y  Ont  A  Western Sept 

July  1  to  Sept  30 

Norfolk  A  Western Sept 

July  1  to  Sept  30 

Plttsb  Shawm  A  Northern  — 
July  1  to  Sept  30 

Pocahontas  Collieries.. .Sept 
July  1  to  Sept  30 

Reading  Company Sept 

July  1  to  Sept  30 

Rlo  Grande  Southern Sept 

July  1  to  Jrept  30. 

Rutland — 

July  1  lo  Sept  .30 

Jan   1  to  Sept  30 

Toledo  A  Ohio  Central.. Sept 
July  1  to  Sept  30 


—Int.,  Rentals,  &c. — 

Current         Previous 

Year.             Year. 

$        $ 

— Bal.  of  Net  E'ngs. — 

Current         Previous 

Year.              Year. 

$        $ 

16. .195 
47,907 

15,613 
45,348 

Z40,65« 
x34,544 

2:40,679 
2:25,484 

87,641 
262,923 

86,641 
259,923 

1:18,986 
181,828 

2:23,453 
2:58,420 

89,462 
267,680 

89,462 
257,218 

3:46,487 
x33,567 

2:37,819 
2:10,906 

a51,983 
al55,949 

051,415 
« 154, 246 

2:3,917 
a:def.4,025 

2:57,011 
X07,838 

21,053 
64,256 

20,113 
00,581 

136,147 
x94,467 

2:27,560 
x87,191 

3,958 
12,224 

3,833 
11,500 

10,414 
23,310 

12,355 
26,174 

9,947 
29 ,839 

9,447 
28,339 

2:3,407 
x23,585 

2-5,146 
2:7,749 

149.470 
448,408 

149,590 
449,140 

40,935 
162,672 

52,804 
159.015 

3,331 
9,915 

2,630 
7,402 

14,268 
40,006 

13,415 
31,635 

73,798 
220,457 

70,362 
206,050 

172,861 
704,329 

117,850 
495,87 

369,873 
1,099,509 

334,540 
1,006,953 

671,878 
1,775,887 

668,865 
1.708,518 

16,950 

35,770 

def.4,214 

6,238 

16,210 
48,551 

16,052 
47,782 

1 1 ,033 
27,638 

3,403 
8,109 

890  ..500 
2,071,500 

867,881. 
2,603.644 

535.025 
1,721,294 

984,803 
2.338,907 

17.773 
53,782 

19.087 
55.130 

4,170 
2:15.439 

def. 1,848 
Xl2,895 

180,566 
511,817 

151,928 
452,631 

I78 .65(> 
1171,130 

2:99,608 
2-182,200 

36,140 
108,143 

36,848 
112,512 

l135  987 
2:422,261 

r90,766 
r253,988 

a  Includes  road  rentals  (paid  by  lessee)  and  other  deductions. 
X  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Barnincs. 


iJan.   1   to  latest  date. 


aAraerlcan  Rys  Co 

cAur  Klgln  A  Cl.lc  Ry 

Mliighanuon  Ry 

IJIrm  Ry  Lt  A  Power 
Boston  A  Worcester. 
Brockton  A  Ply  St  Hy 
Burlington  (Vt)  Trac 
Camden  ATrenton  Ry 
Cape  Breton  Elec  Co 
Cent  Penn  Traction.  . 
CharlCon  Ry  GasAEI 
Chattanooga  Rys  Co. 
Chicago  A  Mllw  Klec. 
rfChIc  A  Oak  Park  .  . 
Citizens'  Ry  A  Lt  Co. 

Cleve  I'alncsv  A  E 

CIcve  A  Southw . 

Columbus  RR  Co 

Gas  Light  Co 

Dallas  Elcc  Corp'n 


Wetk  or 
Month. 


September 
September 
.September 

August 

August 

August 

September 
September 

August 

September 
.September 
September 
September 
September 

July    

September 
Seplenibcr 

August 

August 

July 


Current  j  Previous. 
Year.        Year. 


Current 
Year. 


Previous 
Year. 


$        I 

258,4901 

125,850 

30,500 1 

160.362; 

67,136 

17,383 

9,06(1 

21,504' 

23,4081 

58,1.15, 

51  .732: 

47.830 

97.156 

04,309 

13.069 

29,41  1; 

04,371' 

17.329 

2.059 

83.608 


227.0451 

107.579! 

2.''..470| 

131,605 

63.324 

14.610 

8.520 

14.128 

22.3.571 

51,070 

47,88ll 

04',-r88| 
06.078 
10.276 
25.605 
52,966 
14.672 
1 .0081 
81.051' 


2,058,179 
233',28i 
348',299 


507,140 
484.542 
370.300 
633.543 
616.794 


207.636 
482.634 


1,848  547 
2Vf,357 


435.137 
445,556 

4rr.862 
600,475 

fss'sio 

400.704 
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Xante  of 
lioaii. 


Detroit  Mon  &  Toledo 
Detroit  United  Ry. 
Dulutli  Street  Ry 
K  Liverpool  Tr&LtCo 
East  St  I.oiils  &  Sub. 

El  Paso  Electric 

Ft  Wayne  <k  Wabash 

Valley  Traction 

Galveston  Electric  Co 
Georela  Ry  &  Elec. . 
Hartf  &  Spring  St  Ry 
Havana  Electric  Ry. 
Honolulu  Rapid  Tr  & 

Land  Co 

Houghton  Co  St  Ry.. 
Houston  Electric  Co. 
Illinois  Traction  Co.. 
Indlanap  Col  &  South 
Jackson  Consol  Trac. 
Jacksonville  Bleo  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  Ry. 
Lex  &  Intcrur  Rys  Co 
Lorain  Street  Ry. . 
Madison  &  Int  Trac 
Manila  Elec  Ry  &  Ltg 

Corp — -Ry  Dept 

Lighting  Dept 

Met  West  Side  Kiev  . . 
Mllw  Elec  Ry  &  Lt  Co 
MllwLt  Ht  &TrCo.. 
Montreal  Street  Ry 
Nashville  Ry  &  Lt. 
N  J  &  H  R  Ry&  FyCo 
N  O  Ry  &  Light  Co.. 
Niagara  St  C  &  Tor.. 
Nor  Ohio  Tr  &  Lt  Co. 
Norf  &  Hortsm  Tr  Co 
Northern  Texas  Tr  Co 
Northwestern  Elev  . . 
Oklahoma  City  Ry.. 
Orange  Co  Traction.  . 
Peekskill  Light  &  RR 
Pitts  M'K  &  Green 
Portland  Rvs  Co.. 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 
Savannah  Electric  Co 
Seattle  Electric  Co. 
South  Side  Elevated. 
Syracuse  Rap  Tr  Ry 
Tampa  Electric  Co. 
Terre  Haute  T  &  L  Co 
Toledo  Rvs  &  Light 
Tot  Urb  &  Inter  Ry. 
Toledo  &  Western.  _ 

Toronto  Railway 

Trl-City  Ry  &  Lt  Co. 
Twin  City  Rapid  Tran 
United  RR  of  S  F_.. 
United  Rys  of  Bait.. 
United  Rys  of  St  L.. 
Wash  Alex  &  Mt  Ver. 
Whatcom  Co  Ry  &  Lt 

Co i.. 


Latest  Oross  Earnings. 


Ijan.   1   to  latest  date. 


Week  or 
Month, 


Current 
Year. 


Previous 
Year. 


1st  wk  Oct 
1st  wk  Oct 
3d  wk   Oct 
September 
September 
August 

September 

August 

July 

September 
Wk  Oct  28 

September 

August 

August 

September 
September 
September 

August 

September 

August 

September 

August 

September 

September 
September 
September 
September 
September 
Wk  Oct  27 

August 

September 
September 
September 
September 
September 

August 

September 

July 

June 

September 
September 
September 

September 
August 

August 

September 
September 

August 

August 

September 

August 

September 
Wk  Oct  27 
September 
3d  wk  Oct 
October 
September 
September 
September 

August  ... 


i 

5,804 

106,870 

14,714 

31,220 

180,785 

32,048 

100,811 
32,591 

237,100 
21.100 
29,464 

30,885 

25,694 

50,994 

266.844 

24,910 

13,490 

27.679 

476,755 

102.468 

61,506 

13,271 

12.230 


101,995 
12,858 


37 
34 

190 

314 
80 
61 

111 
45 

441 
29 
95 

133 
79 

116 
18 
13 
13 
21 
fcl47 


,500 
,000 
,462 
,008 
,637 
,475 
,080 
,125 
,807 
,246 
,393 
,183 
,065 
,262 
,500 
.030 
,547 
.647 
982 


152.868 
22.763 

85 ,855 
25,734 
202.994 
14,038 
27,857 

26,554 
20.771 
45.810 

207.081 
22.227 
10,931 
23,995 

426,608 
95.190 


11,658 
10,048 


78,834 

59,333 

269,853 

134,623 

102,827 

37,823 

72,598 

182,238 

32,117 

21,654 

58,125 

144,442 

102,394 

/i541,008 

622,841 

785,775 

28,016 

24,423 


186,640 

280,353 
67,020 
53,801 
92,016 
36,240 

354,849 
27,049 
88,268 

117,156 
59,244 

111,460 
14,093 
12.102 
11,453 
17.785 

215,369 

67,001 
51,164 

224,936 

133,533 
90,166 
29,060 
58,049 

163,643 
28,693 
25,108 
52,294 

121,011 
93.982 

638,319 


Current 
Year. 


Previous 
Year. 


b2!9.190 

4,4.54.012 

615.079 


1.333  ,.397 
243,872 

821.178 
205.493 


3,927,046 
528,570 


1,145,491 
183,613 

700.704 
174,567 


138.791 
1,255.935 

258.374 
148.683 
376.339 

2.163,308 
177,727 
113,000 
207  304 

3,987,473 

575,781 

397,068 

95.018 

95.299 

386,000 

270,750 

1,801,760 

2,587,004 

535,042 


874,128 
331,695 

4,218,184 
203,389 
770,395 

1,104,435 


1,091,470 

94,841 

56,928 

108,812 

171,069 

fcl,237,578 

622,232 
423,869 


1,287,164 
805,775 
299,859 
509.665 

1,511,073 
224,914 
177,648 


107,477 
1.173,409 

240,000 
r98,120 
326  908 

1.742,740 

154,158 

94,792 

208,728 

3,534,180 
509,468 


81,869 
84.761 


1.654.451 

2.375.260 

464,227 

735,779 
266  240 


188,913 

716,513 

1,003,470 


1,026,379 


51,118 

92,421 

141,273 

1,397,321 

552,789 
383,038 

1 ,212'.425 
706,657 
201,680 
400,912 

1,407,781 
195,371 
180,236 


ANNUAL  REPORTS. 


4,529,671 


731,313 
22,887 

18,752 


4,898,699 

6,776,824 

212,613 


3,768.518 


6,256,072 
185,682 


a  Figures  for  the  month  la  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.     6  Total  Is  from  March  1.     c  These  figures  are 

for  consolidated  company,     d  These  are  results  for  main  line,  f  Decrease 
In  1905  due  to  strike  and  boycott.     H  These  are  early  preliminary  returns; 

decrease  due  to  earthquake,  fire  and  strike  among  employees,  Aug.  26  to 
Sept.   5    1906.     fc  Decrease   due  to   Lewis    &   Clark   Exposition  last  year. 

Street  Railway  Net  Earnings. 

Gross  Earn'gs Net  Earnings 

Current         Previous       Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              S                    $                    $  ■         $ 

Aurora  Elgin  &  Chlc.b.Sept       125,850         107.579           62,562  52,329 

July  1  to  Sept  30 393,123          350.708          202,206  182,529 

Blnghamton  Ry  Co Sept         30,566           25,476           15,102  12,238 

Jan    1  to  Sept  30 233,281         211,357         114,430  104,654 

July  1  to  Sept  30 94,875           87,854           51,109  48,138 

Cent'l  Penna  Tract  Co.. Sept         58.135           51,970             9,230  14,812 

Jan   1   to  Sept  30 507,149          435,137            71,833  81,848 

Ft  Wayne  &  Wab  Vail. Sept       106,811            85,853           45,018  34,756 

Jan  1   to  Sept  30 821,178          700,704          312,173  265,753 

HonoluluRT&LandCo..Sept         30,885           26,554            15,026  10,308 

Jan   1   to  Sept  30 258,374          240,066          108,713  88,596 

Kan  City  Ry  &  Lt  Co.  b  Sept       476,755         426,608         251,787  218,295 

June  1  to  Sept  30 1,875,098      1,697,894         940,889  853,125 

Kansas  City  Western,  a — ■ 

July  1  to  Sept  30 75,684           74,610           25,923  29,143 

Jan    1  to  Sept  30 212,812           84,411  

N  Y  &  Queens  Co.b — 

July  1  to  Sept  30 272,043         243,394         113,224  97,370 

Jan     1  to  Sept  30 682,654          599,765          230,413  209,821 

Norfolk    &    Portsm'th..Sept       133,183         117,156           55,012  45,977 

Jan  1  to  Sept  30 1,104,435      1,003,470         416,047  389,275 

Philadelphia  Co.  .b — 

July  1  to  Sept  30 4,238,158     3,805,250      1,347,413  1,289,072 

Jan    1  to  vSept  30 13,510,395   11,920,498     5,285,273  4,787.818 

Portland  Ry  Co.b Sept       147,982          215,369            64,191  108,050 

Jan  1  to  Sept  30. e 1,237,578      1,397,321          519,417  632,571 

Toledo  &  Western  Ry.. Sept         21,654           25.108              7,813  11,454 

Jan  1  to  Sept  30 177,648         180,236           01,261  72,112 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
e  Decrease  due  to  Lewis  &  Clark  Exposition  last  year. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c.—  — Bal.  of  Net  E'ngs. — 

Current         Previous       Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                             $                    5                    $  $ 

Aurora  Elgin  &  Chic. ..Sept         24,772           24,450           37,790  27,879 

July  1  to  Sept  30 74,651            73,293         127,555  109,236 

Blnghamton  Ry  Co Sept           7,707              7,248              7,395  4,990 

July  1  to  Spet  30 23,138           21,565           28,031  26,573 

HonoluluRT&LandCo._Sept           4,790              4,794         .Tl0,634  :c5,915 

Jan  1   to  Sept  30 43,364           42,998         a;69,732  .t;49,168 

Kan  Cjty  Ry  &  Lt  Co.-Sept       144,600         135,967         107,187  82,328 

June  1  to  Sept  30 573,950         543,705         366,939  309,420 

N  Y  &  Queens  Co-- 

Juiy  1  to  Sept  30 51,221            51,310         £67,656  a:48,986 

Jan     1  to  Sept  30 152,908         153,080         290,102  a;63,45>0 

Philadelphia  Co. — 

July  1  to  Sept  30 1,083,550      1,057,223       x314,763  ^309,311 

Jan    1   to  Sept  30 3,292,551      3,184,437   Z2, 215,487  xl, 891,885 

Portland  Railway  Co Sept         30,790 _.  33,401 

July  1  to  Sept  30 277,110      242,307  

X  .\fter  allowing  for  other  income  received. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last,  editions 
of   the   "Railway   and   Industrial"   and   "Street    Railway" 


Iway 
sections. 

This  index  does  not  include  reports  in  to-day's  "Chronicle 


It 


Railroads —  Pace. 

Atlanta  Birmingham  &  Atlantic.  1036 

Ann  Arbor 1034 

13altimore  &  Ohio ...1030,1041 

Canadian  Pacific 966 

Chicago  nml  &  Quincy 963.  974 

Cincinnati  Hamilton  &,  Dayton.  1033 
Cleveland  Lorain  &  Wheeling..  969 
Cleveland  Terminal   &  Valley..   969 

Cuba  RR 1037 

Detroit  &  Mackinac. 969 

Detroit  Toledo  &  Ironton. 1034 

Georgia  Southern  &  Florida 1037 

Iowa  Central 905 

Louisiana  &  Arkansas 1032,1040 

Missouri  Pacific 964 

Pere  Marquette 1032 

Rock  Island  Co 963,  984 

Seaboard  Air  Line 1031 


Railroads — (Con.)  Paoe. 

Southern  Ry 965,  977 

Texas  Central 1034 

Virginia  &  Southwestern 1 038 

Waljash  RR 964,  975 

Wisconsin  Central 964,  985 

Industrial  Companirs — 

American  .Shipbuilding 967 

American  Typefounders 071 

Federal  Mining  &  Smelting 067 

International  Paper .1036 

Massachusetts  Gas  Companies..   967 

Pacific  Coast 968,1047 

Republic  Iron  &  Steel 1035 

Standard  Milling 068 

Virginia  Iron  Coal  &  Coke 1035 

Street  Railways — 
New  York  City  Ry 96C 


Great  Northern  Railway. 
{Report  for  Fiscal  Year  endimj  June  30  1906.) 

The  annual  report  of  Mr.  J.  J.  Hill,  Pre.sident.  is  given  in 
full  on  pages  1103  to  1108,  including  the  revenue  and  income 
accounts,  the  general  balance  sheet  in  detail,  &c.,  &c. 

The  tables  showing  the  operations,  earnings,  expenses, 
&c.,  were  given  in  our  i.ssue  of  Oct.  13  on  page  885,  from  the 
preliminary  report.  To  complete  the  tables,  the  detailed 
income  account  and  the  comparative  balance  sheet  are 
published  as  below. 

INCOME  ACCO  UNT  OF  GREAT  NORTHERN  RAILWA  Y  COMPAN  Y 


Receipts — 
Net  earns,  of  lines  leased 
&  operated  by  Great 

Northern  Ry.  Co 

Int.  on  bonds  owned 

Div.  on  stocks  owned 

Pi-ofit    on    Treasury    se- 
curities sold 

Rental  leased  lines 

Bills  receivable 

Rental   of   equip.,    gen. 
int.  and  misc.  items.. 


1905-06. 
$ 


21,520,668 
397,406 
965,247 


1904-05. 
$ 


-18,816,731 
392,227 
973,325 


1903-04. 


16,679,973 
395,896 
751,340 


123,824 
2,709 

713,117 


119,851 
4,013 

891,143 


119,751 
1,492 


354,296 


1902-03. 
$ 


.961,874 
396,871 
850,267 

74,034 

114,385 

1,491 

402,424 


Total 


.-    23,722,971      21,197,290      18,302,748      19.801,346 


4,107.095 

9,148,520 

151,875 


4.001.555 

8.693,859 

364,500 


3,973,603 

8,683,925 

212,625 


3,902,737 
8,673,973 


5,130,910        3,000,000        2,000,000        3.000,006 


Disbursements- 
net  rent  St.  P.  M.  &  M. 
Ry.,East.Ry.of  Minn, 
and  "other  rentals".. 
7%  onGt.  Nor.  stock.. . 

Interest  on  £  loan 

Funds   for    imprts.,    re- 
newals &  equipment. . 

Total  disbursements..   18,538,400      16,059,914     14,870,153      15,666,710 
Balance,  surplus 5,184,571        5,137,370        3,432,595        4.134,036 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 
(Being  a  Consolidation  of  the  Balance  Sheets  of  that  Date  of  the  St.  P.  M. 
&  M.  Rii.  Co.,Gt.  Nor.  Ry.  Co.,  East.  Ri/.  Co.  of  Minn.,  Mont.  Cent.  Ry. 
Co.,  Will.  &  S.  F.  Rij.  Co.,  Dul.  W.  &  Pac.  Ry.  Co.,  Seat.  &  Mont.  RR. 
Co.,  Park  Rap.  &  L.  L.  Ry.  Co.,  Minn.  U.  Ry.  Co.,  Minn.  W.  Ry.  Co.. 
Dak.  &  Gt.  No.  Ry.  Co. ,  Mont.  &  Gt.  No.  Ry.  Co.  and  Dul.  Ter.  Ry.  Co.) 


1906. 

Assets —  S 

Cost  of  property  leased  from  St.  P. 

M.  &M.  Ry 140,981,779 

Cost  of  properties  controlled  through 

ownership  of  stock 89,348.373 

Cost  of  properties  and  securities  owned 

by  the  Gt.  Nor.  Ry.  Co.;  stock  of 

L.  Sup.  Ter.  &  Tr.  Co.,  the  S.  C.  & 

West  Ry.  Co.  and  the  Wis.  Cent. 

Rv.   Minn.  Ter.  bonds  'in  all  §159,- 

863,697    June    30    I906),less    par 

value  of  securities    owned  by  Gt. 

Nor.    Ry.     ($89,204,970    June    30 

1906) 70 ,658 ,727 

Cost  of  securities  in  liands  of  trustee, 

N.  P.-G.  N.,IolntC.B.&Q.  bonds. .109, 113.910 
St.   P.  M.    &  M.  land  dept.  current 

assets 14,366 

Cash  on  hand 13,683,809 

Due  from  agents 2,266,709 

Due  from  U.  S.  and  Can.  P.  O.  dep'ts.         264,455 

Due  from  U.  S.  Transportation 114,658 

Advanced  charges 67,576 

Bills  receivable 3,793,664 

Due  from  co's  and  individuals 3,075,623 

For  dividend  on  Gt.  Nor.  stock  ovnied 

by  Northern  Securities  Company. .      

Material  and  fuel 4,031,298 


1905. 
$ 


1904. 


138.195,487  130,166,642 
86,363,178   80.248  688 


57,003,769   60,592.926 
109,112,910  109,104,910 


6,969 

4,849,771 

1,605,91'5 

261,897 

37,280 

36,726 

2,813,107 

2,567,933 


3,369,182 


67,246 

3.681.227 

1,345,446 

252,891 

37,334 

45,027 

2,700,665 

2.388,192 

2,067,174 
2,691,470 


Total 437.414,946  406,224,129  395,389,839 


Liabilities — 

Great  Northern  stock  outstanding 149,546,050 

St.  P.M.  &  M.  stock  outstanding 347,000 

Bonds  in  hands  of  public 207,840,539 

St.  P.  M.  &  M.  bonds  redeemed 11,925,400 

St.  P.  M.  &  M.  land  dept 14,366 

Bills  &  acc'ts  payable 


Audited  vouchers  unpaid 2 

Unpaid  pay-rolls 2 


.966,875 

.085.507 

,636,805 

913 

762,968 


124,305,625 

359,500 

215,655,539 

11,399,400 

6,969 

1,030,000 

1,519,916 

1,523,099 

1,639,737 

536.066 

721,940 


124,129,250 

448,600 

211,542,055 

10,650,400 

07,241 

6,400,000 

1,074,974 

1.471.575 

1,530,614 

2,007,174 

658,474 


Unpaid  coupons 

Unpaid  dividends  on  Gt.  Nor.  stock.. 

Accrued  taxes,  not  due 

Rental  of  St.  P.  M.  &  .M.,  Dul.  Sup.  & 
W.  Ter.,  East.  Ry.  of  Minn.,  ac- 
crued; less  dividends  on  cos.' stocks 

owned  by  Great  Northern 

Contingent — 

Add'ns  &  Impts.  by  Gt.  Nor.  to  St.  P. 
M.  &  M.  property,  paid  for  from 
"Fund  for  Permanent  Improve- 
ments and  Renewals" 11.611.710        8,825,424        7,707,452 

Unexpended  bal.  "Fund  for  Perraa 
nent  Improvements  &  Renewals".     6 

Fund  to  replace  equipment 4 

Insurance  fund 

Surplus  funds  of  proprietary  co's  de- 
posited with  Gt.  Nor.  Ry.  Co 9 

Miscellaneous 

Profit  and  loss 27 


302,610 


.888,432 
,251,051 
441,743 

,172,470 

16,943 

,603,558 


308  876 


5,809,684 

1,199,768 

389,330 

8,015,650 

90,044 

22,767.569 


319,381 


2.950,128 
593,625 
335,098 

5,362,667 

124,490 

17,950,571 


Total 

— v.  83,  p.  969,  885. 


.437,414,946    406,224  129    395  389,839 
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Northern  Pacific  Railway. 
{Refiort  for  Fiscal  Year  cndimj  J  uric  oO  I'JOl)) 
The  report,  of  President  Howard  Elliott  will  be  found  on 
pages  1109  to  lllii  of  this  issue,  together  with  the  income 
account,  balance  sheet  and  traffic  statistics. 
^  The  comparative  statements  of  operations,  fiscal  results 
and  balance  sheet  were  given  in  the  •'Chromcle"  of  Oct.  K^ 
on^page  SS6. 

Buffalo  &  Susquehanna  Railroad. 
{^Report  for  Fiscal  Year  ending  June  30  1906.) 

Ou  pjvges  1116  to  1118  of  to-day's  "Chronicle"  will  be 
found  the  remarks  of  F.  H.  Goodyear,  Chairman  of  the  board; 
also  the  balance  sheet,  income  account,  profit  and  loss  ac- 
count, traffic  statistics,  i.*cc. 

Statistics. — The  comparative  operations,  &c  ,  follow. 


1905-06. 

Averagre  miles  operated.  -43 

Operations — 

Pass,  carried  vrevciiue)  -  307.602 

Passfiiffcrs  carried  1  mile  5,127,794 

Av.  rate  p.  pjiss.  p.  mile-  2.770  cts. 

Frclclit  (tons)  car  irev.)  2,080,056 

do     do     one  mile 14,479,560 

Av.  rate  i>er  ton  per  mile  .  .155  cts. 

Gross  caruiufs  per  mile.  $6,266 

Earns,  p.  frc!etit-tr.  mile  $2  66 

Karus.  p.  pass.-tr.  mile.  53.72  cts. 

Av.  train-load  tons 160 

Earnings—  S 

Freight    1,322.800 

Passenger —  142.486 

Mall,  express,  Ac 57,4i)3 

Total 1,522.731, 

Expenses — 

Maintenance  of  way,  &c.  234,849 

Malnt.  of  equipment  —  262,131 

Conducting  transport'n.  378,327 

Generalaudtas.es 112,220 


Total - 

P.  c.  of  exp.  to  earnings- 
Net  earnings 

Add  other  Income 


987 

527 

(64.85) 

535 

,213 

137 

613 

Total --  672,826 

Deduct — 

Interest  on  bonds 291 ,390 

Rentals  &  miscellaneous  7,743 

Est'd  dcprcc'n  of  securi- 
ties owned 127,187 

niv.  on  common  (5%) --  222,845 

do         pref.  (4%) 130,000 

Total --  779.165 

Surplus def.106.339 


1904-05. 
172 

285.106 
4.900.975 
2.792  cts. 
1.643.252 
19.523.591 
1.348  cts. 
$6,551 

L 62.96  Cts. 

160 

i 

937.135 

136,830 

55.900 

1,129.865 

162.926 
188.400 
300.564 
101.355 

753.245 

(66.67) 

376,620 

190.861 

567.481 

192.337 
2,408 

48,722 
175,900 
120.000 

539.367 
28.114 


1903-04. 
173 

298.563 

4,827.629 

2.8.30  cts. 

1.327.809 

44,491,861 

766  CIS. 

$5,580 

$2.20 

62.84  cts. 

125 

$ 

785.165 

136,609 

40,922 


1902-03. 
173 

275,545 

4.320,556 

2.957  cts. 

1.339,182 

43,517,126 

1.806  CIS. 

$5,800 

$2.39 

58.01  Cts. 

126 

$ 

824,929 

127.770 

48.053 


962,696        1.000,752, 


158,622 

126,824 

252,966 

97,087 


150,028 

111,911 

222,269 

84,084 


.635,490 

(66,01) 

327,197 

173,894 

568,292 

(56.79) 

432.460 

100.335 

501.091 


157,384 
574 


175.900 
120,000 

453,858 
47,233 


532,795 

147,903 
2 


175,900 
50,983 


374,788 
158.007 

COMPARATIVE  GEXERAL  BALAXCE  SHEET  JUNE  30. 

1904. 
$ 
5,783,178 
514,946 


Assets — 

Road  and  property 

Rolllnir  equipment 

Advances  to  PlumvlUe  RR. -- 

Advanced  to  leased  lines  for  Impts.- 
Secur's  &  leasehold  Int..  leased  Unes- 

RoUlng  equipment,  leased  lines 

Securities  of  other  companies  owned. 

Preferred  stock  sold 

Com.  stock  In  treasury  (per  contra) . 
First  M,  4%  bonds  In  treas.  (per  con.) 
First  ref.  M.  bonds  pledged  on  coU.. 
Flrst  M.  4%  bonds  In  sinking  funds- 
Uninvested  sinking  funds 

Advances  to  Susq.  &  Southern  RR-. 

Fuel,  material  and  supplies 

Cash 

Cash  to  pay  coupons 

Cash  In  transit 

Due  from  agents  and  conductors 

Due  from  U.  S.  Gov't  P.  O.  Depart.  - 
Due  from  other  roads,  cos.  &  Indlvld's 

Unexpended  Insurance 

Other  accrued  assets 

Total --- 

LiabUUies— 

Common  stock  outstanding 

Common  stock  In  treas.  (per  contra) - 

Preferred  stock  outstanding 

First  M.  4%  bonds  outstanding 

First  M.  4%  bonds  In  treas.  (per  con.) 

First  M.  5%  bonds  outstanding 

Unpaid  pay-rolls 

Interest  unpaid  (Incl.  due  July  1).-- 
Due  other  roads,  cos.  &  Individuals. 
Dividends  unpaid  (Incl.  due  July  1). 

Accrued  Interest  on  funded  debt 

Accrued  sinking  fund 

.Accrued  taxes 

Special  reser\-e  funds — 

Other  accrued  liabilities 

Surplus  leased  lines 

Renewal  reserv'c  funds. — 

Reserve  for  depreciation  of  securities 
Surplus 


1906. 
S 
10.190.527 
1.897,796 
695,000 
25,694 


1905. 
$ 
10,141.590 
828,776 


4,408,147 

305,000 

1,037,500 

175,000 

153,000 

18,854 

41,110 


179,950 

3,250 

3.360,487 


179,950 

3,250 

3,530,487 


1,037,500 
29,000 


1,037,500 
74,000 


212,176 

223.782 

174.215 

16,072 

20,996 

2,701 

293,966 

4,404 

72,834 


12,000 
38,365 

l'4"6",60i 

229,7(>0 

93,473 

10,431 

18,825 

2.667 

242.557 

4,424 

25,963 


12,000 

988 

1,310.000 

190,942 

171.497 

85,852 

7,423 

15,540 

2,661 

210.146 

4,423 

43,586 


19,968,775      16,405,622      13,178,372 


4,456,900 

1,037,500 

4.000,000 

8,542,000 

328,000 

180,500 

91,069 

174,215 

165.109 

55.711 

2.2.'>0 

3.074 

50 .995 

23.312 

10.746 


4.456 

1,037 

3,000 

6,504 

29 

216 

99 

95 

135 

43 

2 

1 

29 

64 

6 


,900 
.500 
.000 
,000 
,000 
.000 
,959 
.513 
,705 
.085 
,694 
,369 
,063 
,573 
,475 


200,490 
175,908 
470,993 


98,691 
584".  19(1 


3,518,000 

1.037,500 

3,000,000 

4,282,000 

74.000 

310,500 

60,283 

85,852 

54,918 

43,975 

3,875 

1,390 

21.951 

20,109 

19,018 

4,170 

77,203 


563,028 


Total. 
-V.  83, 


p.  435. 


19,968,775      16. 405.022      13,178,372 


Minneapolis  &  St.  Louis  Railroad  Company. 
(Report  for  Fiscal  Year  endimj  June  :jO  1900.) 
The  remarks  of  President   Edwin   Hawley  are  given  at 
length  on  pages  1113  and  1114. 

Various  facts  from  tables  in  the  report  follow. 

CONDITION  OF  TRACKS  (INCL.  9.92  M.  2D  TRACK)  AND  BRIDGES. 
-Rail*  (.mUet) 


Metal  Bridget  on    Wooden  Timber 

mU>.  75lb.  'Olb.  66/6.  60/6.  Var.  Mtuonry.       FiUnQ.  Bridget.  Trr.illft. 

103        1        287        39     244      105      j.35Ht.      1.414ft.       none  44.<.fi'fl. 

98        1        233       4.^?     284      121      .^..'iSlft.      l,4Mft        none  4.',,''VUt. 

98        1        224       .14     270        14     5.094ft.      1.217ft.     21.«t.  42,'-70ft. 

90        1        224        35      277        14      5,046ft       1.217ft.      297ft.  46,22Sft. 

Locomotives. 


Jime  30 
1906  -. 
1905  -. 
1904  .. 
1903   -. 

Track  t>&llact«d  June  30  1906.  473  miles;  to  be  ballasted,  206  mllc-A. 
94:  paaKOfrer  can ,  80:  freUbt  care.  3.344. 

CLASSIFICATION  OF  FREIGHT— PRODUCTS  OF  (TONS). 

Agricvl-  \fanutac-     hf^rrl- 

ture.    Animals.        Mines.       Forests.        luris,         l«ri'"»/.t. 

1905-O« 1.058,073     90,989      329,707      222,236      206.781  .1.-,:',ii«0 

1904-05          ...        813.415      76.609      278.662      265.935      222.708         310, ?70 
903.e4     657 .808      73.567      297,747      227,421       173,920        234.078 


Tile  comi)arative  statement  of  earnings,  Ac,  compiled  for 
the  ''Chronicle,"  is  as  follows: 


OPERATIONS. 


Averiigc  miles  operattd. 
Passengers  carried.  No. 
Passengers  carried  1  m.. 
Hate  per  puss,  per  mile. 
Hev,  frl.  carried,  tons.. 

do     1  mile,  tons 

Hate  per  ton  per  mile 

Karns.  per  pass,  tr  mile 
Earn,  per  in.  tr.  mile.. 

Gross  earn,  per  mile 

Hev.  train-load,  tons 


190506. 

799 

1.211.173 

47.601.788 

1  907  CIS. 

305,876 

248.639 

1.153  Cts, 

$1.04 

$2.80 

$4,047 

247.87 


221 


1904-05. 

720 

1,216.937 

43.;J91.032 

1.888  cts. 

1,907.509 

184,140,090 

1.098  cts. 

$1.00 

$2.09 

$4,257 

244,05 


1903-04 

642 

1.073,012 

41,644.090 

1.940  CIS. 

1,064,541 

154,315,035 

1.217  cts. 

$1.00 

$2.94 

$4,425 

241.57 


1902-03. 

H  042  .-i 

1.044.585 

43,320.082 

2.034  cts. 

1,836,894 

179,007,497 

1.230  cts. 

$1.08 

$3.02 

$5,074 

243.98 


EARXINGS,  EXPENSES,  CHAROES.  &C. 


1905-00. 

$ 

1.001.548 

2,550,504 

174,553 


Earnings  from — 

Passengers 

Freight 

Mall,  cxp.  and  mlscell. 

Total 3,720,665        3,076,750        2.850,565        3,265,472 


1904-05. 

$ 
897,311 
2,021,993 
157.452 


1903-04. 
$ 

825.830 

1.878,058 

146.677 


1002-03. 
% 

001.930 

2.224.521 

139.012 


Expenses — 

Malnt ,  of  way.  &c 

Malnt,  of  equipment 

Conducting  trausporfn. 

General 

Taxes    


444.817 
411.419 
1,158,339 
120,153 
165,469 


Total 2, ."509, 197 

Net  earnings 1.417.468 

Other  Income 259,732 


Total 1,677,200 

Deduct — 

Rentals 66,522 

Net  earns,  D.  M.  &  Ft.D.  98,716 

Int.  paid  during  year..  1,095,932 
Miscellaneous 


337,871 
328,822 
1,040,032 
122,100 
117,490 

1,946,375 

1,130,381 

236,075 

1,366,456 

61,737 

l,02b".376 
20,848 


310,750 
303 ,834 
952.275 
123,227 
111,210 

1,801,302 

1,049.203 

275,248 


470,328 
304,532 
1,009,834 
123,973 
119, 275 

2.027,942 

1,237,530 

217,415 


1,324,011         1,454,945 


50,045 

9"3V,447 
38,942 


56,050 
886',986 


DIvs.  on  pref.  stock (5)200,000      (5)200,000      (5)200,000      (5)200,000 


Dlvs.  on  com.  stock. . 


.(2^)150,000      (5)300,000 


Total 1,461,170 

Balance sur216,030 


1,308,961 
sur  57,495 


1,. 370. 434 
def  52.923 


BALANCE  SHEET  JUNE  30. 


1906. 

Assets —  $ 

Road  and  equipment 29,917,625 

Investments 588,000 

Companies  and  Individuals 

Agents  and  conductors 89  069 

U.  S.  P.  O.  Department 25  644 

Company's  bonds  in  treasury 495,000 

Materials  and  supplies 370,406 

Cash 235,022 

Loans  and  bills,  and  miscellaneous  ..  28,930 

Cent.  Tr.  Co.,  trustee  of  5-yr,  notes..  4,707,997 

Dakota  Construction  Company 1 ,059,455 

Total  assets 37 

Liabintles — 

Stock,  common 6,000,000 

Stock,  preferred 4.000,000 

Bonds  (see  Ry.  &  Ind.  Section) 19,565,000 

5-ycar  notes,  due  1911 5,000,000 

.Audited  vouchers 327,413 

Accrued  interest  on  bonds,  d:c 315,353 

Equipment  trust  notes 70.604 

Taxes,  not  due 89,761 

Audited  pay-rolls 120,082 

Bills  payable 

Rolling  stock  replacement  fund 157,108 

.Appropriation  for  Improvements 297,215 

Individuals  and  companies 61,033 

Dh  .  on  pref.  stock  payable  July 100,000 

Coupons  due,  not  presented 89,901 

Income  account - 1 ,383 ,685 


1905. 
$ 

29,819,648 

502,200 

83.224 

77,639 

25,210 

495,000 

233,316 

494.159 

75.014 


1,443,030 
sur   11,815 


1904. 
$ 

29,438,020 

195,000 

99,196 

161,621 

21,932 

2.009,000 

280,200 

538,410 

102,701 


577,750      31,805,417      32,846,085 


6,000,000 

4,000,000 

19,565,000 


6,000,000 

4,000,000 

19,379,000 


82,268 
211,186 
127,087 

68,014 
103,670 

"  8b',580 
309,360 


90,587 
1.167.655 


78.057 
208.706 

"  53'.805 

92.791 

1,400,000 

196,120 

176,724 


31,278 
1,220,510 


Total  liablUties- 
-V.  83,  p. 38 


37,577,756      31,805,417      32,846,085 


National  Railroad  Company  of  Mexico. 

{Report  for  Six  Months  ending  June  30  1906.) 


On  pages  1119  and  1121  will  be  found  the  remarks  of  Presi- 
dent Brown  from  the  report.  Below  are  the  earnings, 
charges,  &c.,  in  detail:  

OPERATIONS,    EARNINGS.    CHARGES.   ETC.,   FOR   SIX    MONTH^ 
ENDING  JUNE  30   1900. 


Earnings —  Mex.  Currency 

Freight $5 ,530 ,1 08 

Passenger 1,748, 659 

Miscellaneous   115,099 


Total $7,393,925 

U.S.Curr. 
Which,  reduced  at  the  rate 

of  200,  gives $3,696,963 

Expenses —  Mex.  Curr. 

Malnt.  of  way  &  struc $757,929 

Maintenance  of  equip  t..  800,162 
Conducting  transport'n..  2,561,393 
General     expenses 344,228 


Total $4,463 .71 2 

U.S.Curr. 
Which,  reduced  at  the  rate 

ol  200,  gives ...$2,231,856 

Taxes- 6,061 

Rental  MIchoacan  and  Pa- 

clilc  leased  line.. 4,176 


Total 


U.  S.  Curr. 

Net  earnings $1,454,870 

Interest  on  bonds  owned.-         60,000 

Dlvs.  on  stocks  ownied 107,860 

Interest  and  discount 9,852 

Exchange 17.035 


Total 

Deduct — 

Int.  on  prior  lien  bonds 

Int.  on  consol  4%  bonds.. 

Int.  on  5%  gold  notes 

Interest  on  loans 

DIv.  on  pref.  stock,  1%, 

Aug.  10  1906 

Six     months'     proportion 

cost  extending  5%  gold 

notes 

Six     months'     proportion 

discount  on  bonds  sold. 


--$1,640,617 


$468,750 

487.010 

212.500 

8,500 

288,320 


34,384 
8,671 
$1,508,153 


Balance,  carried  to  profit 
....-$2,242,093       and  loss $     141,464 


I 


BALANCE  SHEET. 

June  30  1006.  Dec.  31  1903, 

Assets —  $                             $ 

Railroad  properties 87,997,475     88,124,612 

Additions  and  betterments 312,089           

Bonds  and  stocks  owned 28,538,o;i7 

Mexican  Government  bonds 22.660 

Mnterlal  and  supplies... 502.202 

At'ents  and  employees 450.232 

'rrafflc  balances .... 132,104 

Discount  on  bonds  sold. 712,707 

Individuals  and  companies 154.797 

Federal  subsidy ..  

Hills    rollcetlble 158,495 

State  of  MIchoacan 31.000 

State  of  Querctaro 1.500 

Texan- Mexican  Ry,  Co.  advances  on 

account  of  change  of  eauKc  Ac 37.112 

Miscellaneous 25.507 

Cash - ',,..  2.060.643 


DfC.31  1004 

$ 
88.517.030 


25,367.378 

22.600 

810.033 

3!)H.'i')8 

59.808 

731.601 

1.57.022 

900.000 

173,760 

38,000 

3,000 

56,606 

42,304 

079,149 


25.367,240 

22.436 

567,403 

225,078 

126,130 


226,778 

43,564 

4,465 

112.069 
108.676 
880,432 


Total 121.208,281    117,Z86.175   116.271.201 


10D2 


THE  CHRONICLE. 


(Vol.  T..1YYTU. 


ne  30  1906  Dec  31  lOQo 

Dec  31  1904 

S 

« 

i 

424,100 

424.100 

525.500 

10,970,300 

10,975.300 

10.941,500 

21,950,600 

21 

.950.600 

21,883,000 

28,832,025 

28 

.832,925 

28,832,950 

55,890,000 

52 

.743  500 

49,743,500 
2,376,344 

887,316 

815.580 

805,740 

465,559 

369.438 

485,098 

3.848 

5,269 

288,329 

220,174 

183.148 

133,964 

12,635 

12.635 

12,510 

318,211 

306.734 

218.421 

192.649 

21.712 

93,300 

748,481 

625.552 

213,295 

Ju 
LiabUUies— 

Common  stock ^ 

Ueferrctl  slock 

Secoiitl  preferred  stock 

I'referrod  stock 

J''undeil  debt  and  notes.. 

Ix)aiis - -. 

1  merest  on  bonds  and  loans 

Vouchers  and  pay-rolls 

Unclaimed  wages 

IJlvldend  on  preferred  stock.- 

Traffic  balances.  _ 

M.  &  P.  Ky.  (special) 

Individuals  and  companies 

El  Salto  extension  and  miscellaneous. 

Prollt  and  loss,  balance 

(Guaranty  of  Mexican  International 
RR.  Co.  lirst  consols,  $6,501,000.) 

Total 121,206,281    117,265,175    116,271,291 

— V.  83,  p.  156. 

Mexican  International  Railroad. 
{Report  for  Six  Months  endimj  June  30  1906.) 
On  pag(!.s  1121  and  1122  are  published  at  length  the  re- 
marks of  President  Biown  as  given  in  the  report.     Below  are 
the  statistics  of  operations,  earnings,  chaigcS;  &c. 

The  average  price  realized  for  the  silver  dollar  was:  in 
1906.  50  cents;  in  1905,  49.63  cents;  in  1904,  46.13  cents;  in 
1903,  42.10  cents;  in  1902,  41.90  cents;  and  in  1901,  47.50 
cents. 

OPERATIONS,    EABNINOS.    CHARGES,    &C.,    FOR    SIX    MONTHS 
ENDING  JUNE  30   1906. 

Operations — 

Passengers  carried 184, 7 18 

Pa.ssengcrs  carried  one  kilometer 14,705,306 

Receipts  per  train  kilometer $1  04 

Tons  revenue  freight  carried — 713,556 

Tons  revenue  freight  carried  one  kilometer 263,916,551 

Receipts  per  train  kilometer $2  44 

Average  tons  per  train,  all  freight  (per  train  kilometer) 206.97 

1  kllometer=.62138  mile.     1  metric  ton=1.1023  tons  of  2,000  lbs. 

FOB  SIX  MONTHS. 

Net  revenue — Mex.  curr.. $1,658,469 

U.S.Curr. 

Net  revenue  (Mexican  cur- 
rency $1,658,468  55  con- 
verted at  50  cents  for  the 
silver  dollar) $829,234 

Int.,  discount  and  exch 16.020 


INCOME  ACCO  UNT 
Earnings —  Mex.  Curr. 

Passenger  and  express $403 ,702 

Freight .-   3,547,540 

All  other  sources 86,290 

Income  from  Investments.  665 


Total  receipts $4,038,198 

Working  expenses — 
Malnt.  of  way  and  struc-.  $489,523 
Maintenance  of  equipment  457,633 
Conducting  transport'n..  1,276,678 
General  expenses 137,026 


$2,360,860 

Stamp  and  other  taxes 15,536 

Rental  CoahuUa  Coal  Ry.  3,333 


Interest  on  bonded  debt.. 


$845,254 
275,755 


Net     income     carried     to 
$2,379,729        profit  and  loss $569,499 

Interest  on  income  bonds  is  not  included  in  the  accounts 
for  this  period  as  same  was  not  declared  until  Sept.  19  1906. 

BALANCE  SHEET. 
June  SO  1906. 
Assets —  $ 

Cost  of  railroad... _ 40,462,910 


Mexican  Government  bonds 15,027 

Materials  and  supplies 464,763 

Due  by  agents,  &c 199,383 

Traffic  balances- 252 ,437 

Individuals  and  companies 135,179 

Miscellaneous  accounts 

Cash 1,979,335 


Dec.  31  1905. 
$ 
40  392.661 
15.022 
344.342 
107,433 
263,654 
126,146 
7.180 
1.611,904 


Dec.  31  1904 

$ 

40,304.534 

14,362 

376,941 

85,081 

230,652 

131,490 

2,601 

1,068,988 


Total 43,509,036  42,868,333  42,214,649 

Liabilities — 

Capital  stock... ..20,708,200  20,708,200  20,708,200 

Funded   debt 17,555,500  17,555,500  17,555,500 

Accrued  interest,  &c 212,113  214,760  186,558 

Vouchers  and  pay-rolls... 462,034  211,810  221,393 

Individuals  and  companies 353,313  140,450  121,402 

Miscellaneous 83,613  77,605  66,450 

Profit  and  loss,  surplus 4,134,261  3,960,008  3,355,146 


.43,509,036     42,868,333     42,214,649 


•*'%Total 

—V.  82,  p.  815.  801. 

Canadian  Northern  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1906.) 
President  William  Mackenzie,  at  the  annual  meeting  on 
Oct.  23  said  in  substance: 

Oeneral  Results. — The  Increase  In  passenger  traffic  compared  with  last 
year  was  $398,703.  or  60%  .  and  whilst  the  addition  In  the  mileage  operated 
has  In  part  contributed  to  this  result,  there  has  also  been  a  satisfactory 
increase  In  passenger  revenue  from  your  lines  generally.  The  Increase  In 
gross  earnings  from  freight  traffic  was  $1,274,402,  or  42.62%;  the  tonnage 
moved  being  1,727,002  tons  compared  with  1,368,896  tons  for  the  previous 
year,  being  an  Increase  of  26.16%.  Of  the  Increase  in  tonnage  carried, 
grain  and  flour  contributed  179,596  tons,  logs  and  lumber  45,031  tons, 
and  general  merchandise  99,050  tons. 

New  Lines  Completed. — During  the  past  fiscal  year  the  mileage  under 
operation  was  Increased  very  largely.  The  completion  of  the  line  to  Prince 
Albert  and  the  main  line  to  Edmonton  marked  an  Important  stage  In  the 
history  of  the  railway.  The  line  to  Prince  Albert,  In  addition  to  opening 
up  a  large  area  of  arable  land  which  has  to  some  extent  been  already 
brought  under  cultivation,  provides  an  outlet  for  the  production  of  the 
lumber  mills  operating  at  dlnerent  points  on  the  line,  and  creates  a  shorter 
route  to  Winnipeg  and  the  East  by  about  70  miles. 

Traffic. — A  large  Increase  in  traffic  ha?  been  reaped  throughout  the  year 
from  the  movement  of  grain  and  cattle,  and  from  the  farming  and  Immigra- 
tion business  generally;  but  by  far  the  most  noteworthy  development  Is 
that  of  the  coal.  Iron  ore.  and  other  mineral  business  all  along  the  line,  the 
result  of  which  will  only  be  actually  shown  In  the  traffics  during  the  current 
year.  It  Is  an  especial  subject  of  congratulation,  as  It  will  enable  the  com- 
pany to  face  years  of  poor  crops,  whenever  they  come,  with  equanimity. 

The  movement  of  desirable  settlers  to  all  parts  of  the  railway,  and 
especially  to  the  Saskatchewan  Valley  and  Carrot  River  districts,  continues 
satisfactory  from  every  standpoint.  The  grain  crop  was  considerably 
better  than  the  previous  year;  the  lumbering  Industry  also  continues  pros- 
perous. 

Description  of  Freight  Carried 

Live  Lumber      Building 

Grain  Stock         and  Logs     Material    Misc. 

{bushels.)       (head.)  (.feet).         (cars.)      (tons.) 

16.192.502      41,588      171,636,000      8.955      559.022 
9,681.829      20,299      141,614,000      5.968      459,972 

Also  fire-wood.  175.675  cords,  against  176,365;  fish.  3,175  tons,  against 
5  770;    Immigrant  effects,  2,614  tons,  against  1.558  tons. 

In  the  course  of  a  few  months  we  expect  to  engage  In  the  movement  of 
iron  ore  from  the  Atlkokan  Range  to  Port  Arthur,  where  a  plant  to  manu- 
facture Iron  Is  now  under  constructloa  and  will  be  ready  for  operation 


Fiscal 
Year. 
1905-06 


Flour 
(sacks.) 
..483.819 


1904-05 414,824 


shortly.  The  ownersjof  the  ore  property  have  every  expectatlonlalsolof 
marketing  a  large  tonnage  In  the  United  States  and  preparations  to  that 
end  are   being  made   by  them.  «ki 

Proposed  Extensions  and  Improvements. — In  order  to  develop  and  protect 
the  territory  served  by  our  main  lines,  further  branch  lines  are  under  con- 
tract for  early  construction. 

During  the  year  considerable  expenditures  were  Incurred  In  Improving 
the  road-bed.  enlarging  and  building  new  stations,  extending  industrial 
tracks  and  sidings  to  meet  the  growing  demands  of  traffic.  The  work  has 
been  to  a  great  extent  delayed,  owing  to  the  scarcity  of  labor,  and  there 
is  no  Immediate  prospect  of  the  situation  Improving  In  that  respect. 

New  Securities. — I-our  per  cent  perpetual  consolidated  debenture  stock 
to  the  amount  of  £1.240.000.  was  sold  during  the  year  and  the  proceeds 
applied  lor  the  general  purposes  of  the  company.     (V    81    p.  1550.)     mH 

Acquisition. —  Your  directors,  realizing  the  Importance  of  securing 
entrances  Into  the  cities  of  Ottawa,  Montreal  and  Quebec,  have,  with  your 
sanction,  acquired  control  of  the  Great  .Northern  Ry.  of  Canada, the  Chateau- 
guay  &  Northern  Ky.  and  the  Quebec  New  bruuswlck  &  Nova  Scotia  Ry., 
by  whose  lines  the  necessary  entrances  have  been  secured.  These  three 
companies  have  since  been  amalgamated  under  the  name  of  the  Canadian 
Northern  Quebec  Ky.  Co  ,  and  arrangements  are  now  being  made  for  the 
permanent  working  of  the  amalgamated  railway  a-s  part  of  the  Canadian 
Northern  system.  (See  V  83,  p.  271,  751,  968,  1036.)  Also  see  V.  82, 
p.  1267.) 

Outlook. — Three  months  have  elapsed  since  the  close  of  the  fiscal  year, 
viz..  July.  August  and  September,  and  the  traffic  returns  show  that  the 
gross  earnings  exceeded  the  same  months  last  year  by  $691,000.  TheSe 
figures  are  fairly  reprc^ientatlve  of  the  prevailing  prosperous  conditions;  and 
with  an  Increased  movement  of  Immigrants,  a  grain  crop  In  excess  of  1905, 
the  company  Is  assured  of  a  large  addition  to  Its  business  for  another  year. 
Provision  has  been  made  to  meet  this  Increased  traffic  by  the  purchase  of 
rolling  stock  of  all  kinds.     (See  V.  82,  p.  1267.) 

Equipment  owned —  Locomo-    Passenger 

June  30 —  tives.  Cars. 

1906 141  130 

1905... 106  09 


Freight  Miscel- 

Cars .  laneous 
5.437  157 

4.154  133 


The  operations  and  income  account  for  three  years  past 
and  the  balance  sheet  follow: 


OPERATIONS,  EARNINGS,  CH.4.RGES,  ETC. 


1905-06. 

Miles  operated  June  30 2,482 

Operations — 

Passengers  carried 564,341 

Passengers  carried  one  mile 47.182,065 

Earnings  per  pa.ssenger  per  mile 2.522  cts. 

Earnings  per  traffic  train  mile $1.1 3002 

Freight  (tons)  carried 1,727,002 

Freight  (tons)  carried  one  mile 535,298.197 

Earnings  per  ton  per  mile 0.810  cts. 

Earnings  per  traffic  train  mile $2-2214 

Earnings  per  mile  of  road. $2  860  34 

Gross  Earnings —  $ 

Passenger 1,062,639 

Freight 4,335,933 

Malls. _ 23,172 

Express 53,941 

Miscellaneous,  including  telegraph, 
dining  and  sleeping  cars,  and  profit 
from  elevator  and  other  subsidiary 

companies 428,070 

Total  gross  earnings 

Operating  Expenses — 

Maintenance  of  way  and  structures..  807  692 

Maintenance  of  equipment 585,602 

Conducting  transportation 2,072,056 

General  expenses 209,382 

Total  operating  expenses 3,674,732 

Per  cent  of  gross  earnings (62.24) 

Net  earnings 2,229,023 

Fixed  Charges — 
Interest  on  bonds  guaranteed  by  Gov- 
ernment of  Manitoba 591,058 

Int.  on  bonds  guar,  by  Dom.  of  Can..  167,836 

Int.  on  perpetual  consol.  deb.  stock..  315,360 

Rentals  leased  lines,  &c... 223,960 

Interest  on  equipment  leases 211,234 

Total  fixed  charges 1,509,448 

Surplus  for  year - 719,574 


1904-05. 
1,876 

468,591 

28,883,378 

2.591  cts 

92.61  cts. 

1,368,890 

385,834  234 

0.793  CIS. 

$2.0468 

$2,641  37 

$ 

663,936 

3,061,531 

20,962 

35,200 


408,583 


1903-04. 
1,349 

358,133 

21,836,407 

2.367  cts. 

86.70  Cts. 

1,109,585 

294  498,675 

0.819  Cts 

$2.2915 

$2,402  71 

$ 

516,808 

2,412,384 

13,948 

28,718 


270,845 


5,903,755        4,190,212        3,242,703 


557,261 

410.707 

1,515.300 

161,462 

2.644,730 

(63.12) 

1,545,482 


577  307 
27,690 
104,471 
223,060 
195,351 

1,128,779 
416,703 


476,930 

296,335 

1,174,932 

172,575 

2,120,772 

(65.40) 

1.121.930 


431.404 


OENERAL  BALANCE  SHEET  JUNE  30. 


1906. 

Ass  cts  S 

Cost  of  ry.  &  equip  69,858,265 
Cap.  stock  &  bonds 

of     other     cos. 

owned,  cost  (par 

$3,630,000)  a...  1,946,667 
Material  &  supplies  411,915 
Due    from    agents 

and  COS.,  traffic 

oalances,  &c—  1,390.651 
Caahonhand 689.514 


1905.     J 
$         I     LiabUUies— 

53.533 .853 1  Capital  stock 30, 

1 4%  cons.  deb.  stk.  10, 
First  mtge.  bonds. 24, 
ICar  trustobilgat's.  4, 
1.946,6671  Unpaid  pay-rolls. 


351.882 


935.177 
374,815 


Unpaid  audited 
vouchers 

Due  to  other  coe.. 

Accrued  Interest  on 
bonds.  &c.,  to 
date 

Surplus 


1906. 
S 

,750.000 
901.333 
585,137 
180.916 
333.276 

627.498 
,143.407 


147,335 
,628.110 


76,407 

223,960 

73,757 

805,528 
316,402 


1905. 

$ 

30.750,000 

4,866,667 

15,450,552 

3,678,362 

214,204 

443,615 
683.123 


77,270 
978,602 


Total. 


-.74,297,012  57,142,3941     Total... 


74,297.012  57,142,394 


a  This  amount  represents  the  capital  stock  and  bonds  pledged  to  secure  the  4% 
perpetual  consolidated  debenture  stock  (compare  V.  80.  p.  1174).  viz..  at  par: 
Minn.  &Ont.  Bridge  Co.  stock..S100.000|  Lake  Sup.  Term.  5%  bonds. ..$1,000,000 

First  4H%  debentures 180.000 1  Can.  North.  Teieg.  Co.  stock..      500.000 

Alinn.  &  Man.  RR.  stock 400,0001      General  mortgage  5%  bonds      300.000 

General  mortgage  5%  bonds..  250.0001  Winnipeg  Land  Co..  Ltd.,  stk.  100.000 
Lake  Superior  Term.  Co.  stock..  500.0001  First  mortgage  6%  bonds...  300.000 
—V.  83.  p.  969.  751. 

(The)  Cuba  Railroad  Company. 

(Report  for  Three  Years  and  Seven  Months  ending  June  30  '06.) 

President  W.  C.  Van  Home,  Oct.  18  1906,  writes: 

Road. — For  the  accommodation  of  the  public  the  railway  was  opened 
for  traffic  about  Dec.  1  1902,  while  the  work  of  construction  was  going  on; 
and  from  this  time  to  the  end  of  1904,  when  the  main  line  construction  was 
substantially  completed.  It  was  operated  by  The  Cuba  Company  for  the 
account  of  your  company.  The  branch  to  AntUla  (the  Nlpe  Bay  terminus) 
was  not  completed  until  the  summer  of  last  year,  and  sluce  that  time 
considerable  additions  have  been  made  to  the  wharves  and  other  terminal 
facilities.  A  branch  line  of  12  mUes  from  Cacocum  to  Holguln  Is  now  prac- 
tically completed. 

Our  lines  on  June  30  1906  consisted  of  the  following:  Main  line,  Santa 
Clara  to  Santago,  356  miles;  Antllla  (Nlpe  Bay),  branch.  31  miles;  Sanctl 
Splrltus  branch  8  miles;  Ponupo  branch.  11  mUes;  Jatibonlco  branch,  3 
miles;    Holguy  branch  (under  construction),  12  miles;    total,  421  miles. 

The  rallwas  and  Its  equipment  are  In  excellent  condition  throughout. 
The  additions  now  being  made  to  Its  rolling  stock  and  other  equipment 
will  bring  theproperty  to  a  good  state  of  efficiency  and  add  very  much  to 
its  earning  power.    ■ 

Earnings. — It  will  be  noted  that  the  traffic  has  rapidly  Increased  from  the 
beginning.  The  recent  disturbances  In  Cuba,  now  believed  to  be  happily 
ended,  resulted  In  no  damage  whatever  to  the  property.  There  was 
naturally  some  falling  off  In  traffic;  but  for  the  period  of  the  disturbances 
the  earnings  have  been  considerably  ahead  of  the  corresponding  period  of 
last  year. 

Improvements — Loan. — The  lines  were  originally  laid  with  pine  sleepers 
from  the  Gulf  States,  native  hard-wood  not  being  available  at  the  time. 
Large  replacements  have  already  been  made  with  native  hard-wood,  which 
has  an  average  life  of  from  twenty  to  thirty  years  or  more.     All  of  the 
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Im  >ortanC  bridges  are  of  steel  ami  masonry,  but  there  are  many  small 
brlilgcs  of  timber,  whicli  arc  being  rebuilt  either  In  native  lianl-wooil  or 
In  a  pormaneul  form.  To  assist  tlio  company  In  providing  tor  these  heavy 
repl  leements,  ami  to  enable  It  to  ilevote  Its  current  fumls  to  the  general 
bolt 'rment  of  Us  property  ami  the  ilevelopmoui  of  Us  traffic,  the  Congress 
of  0  iba  In  19o:>  granted  a  loan  to  the  company  of  $7D,s.l50  until  Dec.  15 
I'Jlti  without  Interest.  Of  this  amount  $:.'(>0.l."n»  Is  yet  to  be  recclveil  from 
the  Government.  Against  this  loan  the  Oovernmciu  has  the  right,  after 
Dec.  15  next  to  apply  the  amounts  duo  to  the  company  tor  mall  and  other 
Government  transportation  as  they  shall  accrue. 

OPERATIOXS  THliliE  YEARS.  SEVSX  MOXTHS  TOJUXE  30  1006. 

7  .^fos.  to 
Year  ended  June  30 June  .10 


Oross  Earninos — 

Pas-iLMiger 

Mall 

Express  and  baKgage 

Freight 

Oar   kllometerage 

Hire  of  equlument 

Tuis  and  lighters 

Miscellaneous 


1906. 

$»0S.5SS> 
53,000 
58.930 
588.078 
28.976 
14.739 
61.-118 
5.352 


1905. 

S51S.399 

53.000 

32.4  11 

382.772 

13.2SS 

2.985 

21.809 

4,565 


1904. 


1903. 


$235, nR6  $85,511 

:a.:,6Q  Unadjusfd 


14.421 

;  13,1)70 

8  .DSS 

3.047 

16.947 
4,797 


.792 

70.942 

664 

2,125 

14.079 

1  .069 


Total. 

O ^■rating  Erpenses — 

Malnt.  of  way  and  structures  $325,817 

Ualnt.  of  equipment 169,288 

Conducting  transportation..  479.478 

General  expenses  and  taxes.-  81,973 


.$1,619,082    $1,029,259        $524,042        $177,182 


$152,084 

97 ,095 

276,605 

40,330 


$16,115 
30.126 
99.2.50 
10.538 


Total... ..$1,056,556  $733,635  $566,119       $156,029 

Ratio  of  operating  expenses 

to  gross  earnings (63.26%)  (71.28%)  (108.04%)      (88.08%) 

Net  earnings $562,526  $295,623  $42,077         $21,153 

Interest  on  funded  debt 274.665  258,175      


Net  Income $287  861         $37,448      

aSXERAL  BALAXCE  SHEET  JUXE  30   1906. 


A ssets — 

Roadway  and  appurt $21,471,572 

New  equipment 456,141 

Additions,  betterments  & 

branch  line  coiLstruc.  605,024 
Hotel    Cam.aguey,    prop- 
erty account -  110,470 

Treasury  bonds 250,000 

The  Cuba  Co.,  New  York  114,856 

Material  and  supplies...  311.243 

Cash 47,597 

Cti<h  on  deposit  to  pay 

bond   interest 148,725 

Due  from  station  agents.  6,477 

Due  from  COS.  &  Individ.  75,334 

Due  from  Govt,  of  Cuba.  132,500 
Traffic  balances  due  from 

other  companies 79,622 


Total  assets $23,809 ,561       Total  liabilities 


LhibllHivs — 

Preferred  stocic $  1 0,000 , 

a  Common  stock 6,126, 

First   mtge.   bonds.   5%, 

bonds,  due  July  1  1952  6,299, 

Notes   payable 120, 

Sabanllla  <Sc  Moroto  Ry., 

balance  purch.  money.  28, 

.A.udlted  voucheri  pay'ble  66, 

Wages . 92, 

Int.  on  bonds  due  .luly  1.  146 

Misc.  current  account 23, 

Deferred  &  suspended  liabilities — 

Government  of  Cuba.-'  532 

Reserve  against  possi- 
ble   claims 22, 

Profit  and  loss,  surplus.-  353 


000 
000 

,000 
.000 

,153 
,368 
,350 
,223 
141 

.)00 

,636 
,368 


.$23,809,561 


a  $3,874,000  additional  common  stock  will  be  due  to  the  Cuba  Co.  on 
the  completion  of  Its  contract. — V.  83.  p.  1037. 

Georgia  Southern  &  Florida  Railway. 
(Report  for  Fiscal  Year  ended  June  30  1906.) 
President  Samuel  Spencer  says  in  substance: 

EQulpment. — There  were  Issued  during  the  year  equipment  obligations 
(Series  B) .  $270,000:  there  were  p*ld  of  Series  A,  $36,000. 

During  the  year  three  ten-wheel  passenger  locomotives  and  three  express 
cars  were  purchased  and  added  to  the  equipment.  Six  ten-wheel  combina- 
tion passenger  and  freight  locomotives  were  ordered,  deliverable  during 
November  1906.  The  new  equipment  trust  agreement.  Series  B,  dated 
March  1  1906,  covers  500  forty-foot  flat  cars  of  60,000  pounds  capacity, 
the  delivery  of  which  cars  has  not  commenced. 

Maintenance  ot  Way. — During  the  year  .904  of  a  mile  of  new  75-lb.  steel 
rail  was  laid,  making  total  length  of  track  reiaid  with  75-lb.  rail  149.937 
miles.  16.933  miles  of  second-hand  60-Ib.  and  67-lb.  rail  were  removed 
from  the  main  line  between  Vaidosta  and  Grand  Crossing  and  replaced  with 
new  70-lb.  rail.  97.140  cross-ties  and  94  sets  of  switch-ties  were  placed 
In  the  track  during  the  year,  as  compared  with  148,825  cross-ties  and  74 
sets  of  switch-ties  for  the  previous  year.  Several  of  the  trestles  were  re- 
built and  eight  miles  of  new  right-of-way  fence  were  constructed. 

The  operations,  earnings,  expenses,  charges,  «S:c.,  have 
been  as  follows: 


OPERATIONS.  EARNINGS.    &c. 


Operations — 
Average  miles  operated. 

tassengers  carried 

Pa.s'.  carried  1  mile 

aec'ts  per  pass,  per  mile 

Tons  freight  carried 

Tons  freight  carried  1  m. 
Rate  per  ton  per  mile 

Earningi — 

Freight 

Passenger 

Mall,  express  &  mlscell. 

Total 

Expenses — 

Maintenance  of  way 

Maintenance  of  equlpm't 
Conducting  transport'n. 
General  exp.  and  taxes. 

Total - 

P.  c.  of  exp.  to  earns 

Net  earnings 

Other  Income 


1905-06. 

395 

627,833 

23  600.066 

2.53  cts. 

8.39.561 

86,869,039 

1.211  cts. 

$ 
1,051.779 
.596.906 
296,261 


1904-05. 

395 
561,510 
22,413,985 
2.38  cts. 
739.034 
75,924,342 
1.200  cts. 
$ 
910,967 
534.243 
269,492 


1903-04. 

393 

492,148 

19.112,432 

2.49  cts. 

817.554 

77,697,160 

1.217  cts. 

$ 

945,578 

475.641 

272,321 


1902-03. 

358 

476,207 

17,442.296 

2.49  cts. 

859.639 

79.205.649 

1.206  cts. 

$ 

935,840 

434,918 

244,433 


1,944,946        1,714,702         1,693,540        1,635,191 


Total 

Deduct — 

Interest  on  bond.^ 

Interest  on  car  trusts 

Dividends 


Total 

Balance,  surplus. 


275,956 
392,293 
091,044 
160,367 

,519,660 
(78.131 

423. 2H0 
18.379 

443.865 

270.050 

13.656 

a77,560 

361.266 
82  ,.599 


248,903 
322.652 
589.723 
151,108 


1,312 

386 

(76.54) 

402 

316 

17 

.594 

419.910 

270,030 

14,183 

a77,560 

361,793 
58,117 


223,229 
327.940 
568.636 
158,654 

1,278.465 

(75.49) 

415.075 

16.338 

431,413 

270,050 

17,479 

n77,560 

365.089 
06,324 


271.161 
329,069 
505.038 
129.133 


.234.402 
(75.49) 

400.789 
14.792 


415.581 

243.383 

17.300 

077.500 


33S.243 
77,338 


(1  5%  on  flrst  preferred  and 
CONDENSED 


Auelt — 


I  . 
M  iU:rl3  <t  <'.ip,oIlea 
H>»oorve  acc't  eq'l 

tpi-t  B 

Ca.ih  and  for  Int.) 
\fxx  *  cond'icfrs 
U.  S,  r.o'.-t  (m-ill). 
Indlvlrtiiabt.  com- 
panies. *c 

t«a.v<l  rail 

Mlscc'.I.iaeous 

lotvl 

—V.  83.  p.  1037. 


1906. 
t 

0.014,374 
50l,f»00 
2'»').032 
187  J47 

36.750 

323. mo 

20.191 
16.612 

52.134 
69.529 
43.992 


4%  on  second. 
BALANCE  SHEET  JUNE   30. 

1905.      I  1906.  190.'-). 

S  I     LiaMlUie*—  %  % 

.000. SOS' Stock   (see  Ry.   <fc 

270.0001      Inrl.  .Section)...   3,768.(X)0     3.768,000 
270.0321  Bonds  (sec  Ry.   * 
111,410       Ind.  Section)... 
lEqiiln't   obllcr.'\t'ns 


301 
3''.-     ■  -Id. 

16,031    Dl.ldiiKli 

I  Aiidltod  vouchers. 
40.112' Priv-rolls  Mime).. 

38.849' MmrclUnorHs 

22.241'  Profit  and  loss 


5.801.000 

504.000 

34.417 

68.487 

100,975 

371 

61.418 

.•SS.OOn 

20.234 

871.970 


5.H01.f)00 

270.000 

30.114 

47.200 

lOl.O.'iS 

14 

43.112 

.50.194 

17.n(M» 

5S0..371 


Atlanta  Birmingham  &  Atlantic  Railroad. 
{Report  for  Fiscal  Year  endimj  June  30  190G.) 


1   190(),  writes  in  sub- 


.11,089.778  10.723.769J     Total 


..11.089.778  10,723,769 


Piesitlent  H.  M.  Atkinson,  Sept. 
stance: 

Merger — New  Construction  and  FiiclUlles. — The  company  was  organized 
on  April  21  1903  to  build  extensions  of  the  Atlantic  &  Birmingham  lly.  Co. 
from  Moiuezuma  to  Birmingham.  Ala.,  and  Atlanta.  Ga.  Construction 
was  begun  on  May  I  1903  and  has  been  actively  pushed  up  to  the  present 
time.  On  April  12  1906  the  company  purchased  and  on  .May  1  c<imo  into 
nossesslon  of  the  Atlantic  &  Birmingham  liallway  Co.  The  present  main 
line  aggregates  349  miles.  ■r-lU 

The  293  miles  of  additional  road  under  construction  comprises  main  lino 
from  Talbotton.  (Ja..  to  Birmingham,  Ala  ,  being  216  miles,  and  from  a 
connection  with  this  lino  at  Ch;ilybeato  Siirlngs,  Ga.,  to  .\tlaiua,  Ga.,70 
miles.  This  etuire  work  has  been  let  to  cojitraolors  and  Is  being  pushed 
as  fast  as  possible.  Part  of  this  mileage  Is  entirely  completed  and  track  laid, 
and  a  large  p.irt  of  the  bal.uice  of  It  Is  well  advanced,  the  grading  of  a  con- 
siderable portion  being  entirely  completed. 

Contracts  have  been  let  for  the  erection  of  passenger  and  freight  terminal 
stations,  anil  the  neees.sary  side  tracks,  at  Brunswick,  and  also  for  the  re- 
vision of  grades  on  the  main  lino  of  the  old  Atlantic  &  Ulrmlngham  Ry. 
reducing  the  maximum  of  1%.  which  Is  now  In  use,  to  0.6%.  thereby  In- 
creasing the  efficiency  of  motive  power  50"o . 

These  contracts  are  well  advanced  now.  and  by  the  end  of  the  year  the 
station  terminals  at  Brunswick  will  have  been  completed,  and  grade  re- 
vision win  have  proceeded  to  such  an  extent  as  will  have  considerably  in- 
creased the  efficiency  of  our  present  motive  power. 

CoiUracts  have  also  been  let  for  the  construction  of  complete  steamship 
terminals  at  Brunswick,  Ga..  comprising  the  building  ot  two  modern  piers 
and  four  warehouses;  also  a  coaling  pier,  coal  lighter  and  other  necessary 
equipment.  This  work  is  also  wcli  advanced,  and  it  is  estimated  that  the 
Urst  pier  will  be  ready  In  December  of  this  year. 

.\rrangemcals  for  terminals  In  Atlanta,  Ga. ,  and  Birmingham.  Ala., 
have  been  concluded.      (See  V.  83.  p.  35.) 

Mileage. — For  the  purpose  of  simplifying  matters  and  for  the  sake  of 
future  comparisons,  the  new  completed  mileage  of  the  Atlanta  Birming- 
ham &  .\tlantlc  RR.  Co.,  which  comprises  the  ftrst  section  from  Montezuma 
to  Talbotton,  was  operated  by  the  contractors  for  their  account  until  June 
3  )  1906.  Therefore  this  report,  so  far  &s  the  details  of  operations  are  con- 
cerned, covers  the  same  mileage  as  the  annual  report  of  the  Atlantic  &  Bir- 
mingham Ry.  Co.  for  the  year  ending  June  30  1905.  except  the  operation  of 
ce.taln  mileage  of  the  old  Brunswick  &  Birmingham  RR.  Co..  which  was 
discontinued  for  the  purpo.se  of  economy  and  Improvement  of  the  service. 
Therefore,  the  report  for  this  year  covers  an  average  mileage  operated  of 
323.62  miles,  against  337.39  miles  operated  last  year. 

Operatina  Expenses. — In  explanation  of  the  Increase  in  expenses.  It  is 
only  fair  to  say  that  approximately  80%  of  the  Increase  Is  due  to  three 
Items,  namely,  fuel,  wages  and  taxes.  The  use  of  wood  was  practically 
discontinued  during  the  year  and  coal  substituted,  which  accounts  for  the 
higher  cost  of  fuel. 

As  to  the  ofifering  of  the  company's  new  bonds  due  Jan.  1 
1936,  and  of  the  construction  company's  notes  due   1910, 


compare  V.  83,  p.  35;  also  see  Birmingham  Iron  Co 
p.  40. 

OPERATIONS.  EARNINGS  AND  CHARGES. 


1903-06. 

Average  mil  s  operated 323.62 

Passengers  carried    No 540,556 

Passenger>i  carried  one  mile 10,795,760 

Rate  per  passenger  per  mile 2.824  cts. 

Tons  freight.  No 760.211 

Tons  one  mile 66,019,591 

Rate  per  ton  per  mile 1.169  cts. 

Eiirntngs —  $ 

Freight    771,939 

Passenger 278 ,591 

Mall,  express,  miscellaneous   &c 77.797 

Gross  earnings 

Expenses — 

Maintenance  of  way 

Maintenance  of  equipment 

Conducting   transportation 

General  expenses 

Total ...'. 

Net  earnings 

Other  income 


1904-05. 
337.39 

481.646 

9,874,009 

2.550  Cts 

662,447 

54.104,250 

1.260  Cts. 

$ 

681,648 

251,748 

68,116 


1,128,327         1,001.512 


149.977 

143,141 

434,826 

59,040 


788,984 

339,343 

5,598 


Total 

Deduct — 

Interest  on  bonds 

Taxes 

Miscellaneous  interest,  4c. 


Total. 
Surplus 


344,941 

220,492 

40,757 

9,834 


271,082 
73,858 


143.598 

124.732 

358.851 

53,247 

680,428 

321.084 

5,950 

327.034 

205. .592 
26.303 
14,547 

246.442 
80,592 


V.  S3, 


1903-04. 
220.11 

370,273 
6,883.992 

"541 '.089 


$ 

444.785 

193,751 

33.693 

672,229 

80,776 

84.249 

254,492 

29.570 

449,087 

223.142 

2.907 

326.049 

95,300 

15.246 

7.636 

118,182 
107.866 


BALANCE  SHEET  JUNE  30 


61906. 
Assets —  S 

Road  A  equlpm't.  13,065,321 


Securities  owned.. 
Mater' Is  *  supplies 
Tnis  t  equipment. . 
Ca-fh   

Cash  for  Interest.  . 
Agents  ft  cond'rs. 
Individ.  4  comp's. 
At.  ft  Blrm  Con- 
struction Co 

Title  Ouar.ATr  Co 
MLscellanoous 


3.620 
88.159 
731.142 
108.818 
111.175 
112.818 
65,999 

7.327.728 
100.000 


O1905.     1 

$  I 

10.684.3431 

204.0201 
32.2031 

778,6421 
67,86R| 

102,9251 
24,4621 
24,227 


LlabUtties— 

Preferred  stock 

Common  stock 

Borids 

Equip,  obligations 

Bills  payable 

Int.,  Incl.  July  1.. 
Audited  vouchers. 
Pay-rolls  (June).. 

Taxesftmlscell 

At.  ft  Blrm.  Ry.. 
Proflt&loss 


31.3041 


61906 
S 

3,902.000 

6,523.800 

9.090.000 

1.596.863 

77.2.50 

111.175 

90.073 

42,993 

98.339 

84.000 

29,287 


al90S. 

S     "^ 

1.969.900 

4,923,800 

4.090,000 

480,287 

100,000 

102,925 

73.473 

39,640 

39,684 

"I'sb'sTi 


Total  assets 21,714.780  11,950,5931     Tot.  Ilabllltle8.-21,714,780  11,950.593 

a  n-iKnce  sheet  of  Atlantic  ft  Birmingham  Ry . 

h  This  hfil.ince  sheet  covers  the  consolidated  properties;  that  la.  the  old  Atlantic  ft 
Birmingham  Ry.  Co.  mileage  and  a  large  amount  of  the  new  uncomplete<l  work. — 
V.  83.  p.  1036. 

Rock  Island  Company. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 

The  Rock  Island  Company  is  the  owner  of  the  entire  cap- 
ital stock,  $14,5,000,000,  except  directors'  shares,  of  the 
Chicago  Rock  Isl.ind  *  Pacific  RR.  Co.  of  Iowa.  The  bal- 
sanco  sheet  of  this  latter  company  i.s  given  Sf^parately  below. 

The  Chicago  Rock  I.sland  h  Pacific  RR.  of  Iowa  own< 
$69,038,400  of  the  $75,000,000  capital  stock  of  the  Chicago 
Rock  Island  fc  Pacific  Ry.  Co.  and  $28,901,300  of  the  $29,000 
common  stock  of  the  St.  Louis  k  San  Fran.  RR.  Co. 

On  pages  760  and  762  of  the  "Chronicle"  of  Sept.  29  were 
eiven  f^xtracts  from  the  annual  reports  of  both  the  Chicago 
Rock  Island  <t  Pacific  Railway  Co.  and  the  St.  Louis  >%  San 
Francisco  RR.  Co.,  these  being  the  chief  operating  com- 
panirs  of  tho  Rock  Island  systf^m.  The  reports  of  th';  allied 
companiffl,  ChienRo  (fe  Eastern  lilinoid  RR.  and  Evansville 
(fe  Terre  Haute  RR.  were  given  in  the  "Chronicle"  of  Oct.  13. 
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As  the  Rock  Island  Company  is  the  owner  of  the  entire 
capital  stock,  except  directors'  shares,  of  the  Chicago  Rock 
Island  &  Pacific  RIl.  Co.,  the  income  of  both  companies  is 
included  in  the  following  statement: 

COMBINED fIXCOME  ACCOUNT— ROCK   ISLAND  COMPANY  AND 
CHICAOO  ROCK  ISLAND    &  PACIFIC  RR.  CO. 

Dlvld.  on  Ch.  R.  Isl.  &  Pac.  Ry.  Co. 

stock  owned  (aggrcgatliiK  OJ<i%  In 

1905-00,  7.88%  In  1U04-05  and  8% 

lnl90.'J-04) 

Other  Income -- 

Total  Income 4 

Deduct — 

Expenses  and  taxes -.  24,000  36,519  56,025 

Int.  onC.  R.  I.  &  P.  RR.  Co.  bonds.      3,064,442        3,047,373        3,495,113 
Dividend  ou  preferred  stock (1)489,504  (4)1,950,210  (4)1,947,008 


1905-06. 

1904-05. 
? 

1903-04 

4,370,805 
42,002 

5,481,128 
28,877 

5,564,592 
64,818 

4,413,467 

5,510,000 

5,629,410 

4,177,952        5,034,102        5,499,640 

Balance  for  year   sur.235,515  def.124,103    sur. 120,764 

The  profit  and  loss  account  of  the  Rock  Island  Co.  proper  shows:  Sur- 
plus June  30  1905,  $28,111;  received  as  dividends  on  stock  owned  In  C.  R.  I- 
(Se  P.  RR.  Co.,  $500,000;  other  Income,  $22,854;  expenses  and  taxes, 
$22,190;  dividends,  (1%),  $489 ,.504;  surplus  .June  30  1906,  $39,272. 


BALANCE  SHEET  OF  KOCK  ISLAND  COMPANY  JUNE  30. 


1900.  1905.       I  1906. 

Assels —  S  S  I     Liabilities —  S 

Stocks  owned  ..150.005.052  150.109.092  | Common  stock. i9G.000.000 

Cash    7.927  512,002  |Preforrod  stock. 2/54.000. 000 

Companies    and  |  Unpaid  vouchers 

individuals..  26.500  17,0001     and  accounts.  207 

IDlvld'd  payable 
I      Auk.  1 


I  Surplus 


39.272 


1905. 

$ 

96,000.000 

54,000.000 

120.479 

489.504 
28,111 


Total  assets..  150.039.479  150,638,0941     Tot. liabilities  150,039,479  150,638.094 


X  Includes:     Issued  and  held  In  treasury,  $6,551,197.     v  Includes:  Issued 
and  held  In  treasury,  $5,043,120.— V.  82,  p.  988. 

Chicago  Rock  Island  &  Pacific  Railroad. 

(^Statement  for  Fiscal  Year  ending  June  30  1906.) 
The  income  account  and  balance  sheet  of  this  Railroad 
Company,  which  owns  most  of  the  stock  of  the  Railway  Com- 
pany and  is  itself  controlled  by  the  Rock  Island  Company 
through  ownership  of  the  entire  outstanding  stock  (see  Rock 
Island  Company  above)  are  as  follows: 

INCOME. ACCOUNT  FOR'YEAR  ENDING  JUNE  30. 

1906.  1905.  1904. 

«  e  e 

Dlv.  on  C.  R.  I.  &  P.  Ry.  Co. 

stock    (6M)4,370,805    (7.88)5,481,123     (8)5,564,592 

Other  Income 19,807  18,919  13,905 


Total  Income   

Deduct — 
Expenses 

Interest  on  4%  bonds  . 
Interest  on  5%  bonds 
Dividends 


4,390,612 

1,817 

2,797,400 

867,041 

500,000 


5,500,042 

4,103 

2,784,740 

862,633 

1,950,000 


5,578,497 

26,263 

2,782,280 

712,8.13 

1,475,000 


4,166,258  5.601,476  4,996,376 

Balance  for  year    sur. 224, 354  def.101,434      sur. 582, 121 

The  deflcit  on  June  30  1903  was  $447,754;  surplus  for  1903-04  as  above, 

$582,121;    deficit   for    1904-05,    $101,434;    surplus   for    1905-06,    $224,354; 

total  surplus  June  30  1906,  $257,287. 

BALANCE  SHEET  JUNE  30. 

1906.  1905.        I 

Assels—  $  S  I     LinJrilitiKS- 

Stocks  owned  ..232.326.032  232.257.840 1 Capital  stock. 


Other  Invests.. 
Cash 


286.285 
874,111 


280,685 1  Gold  bonds,  4% 
775,2541001(1  bonds.  5% 
I  Vouchers*  accts 
I  np.iid  coupons 
I  Interest,  not  due 
•  Surplus 


1906. 

$ 

145,000.000 

69.938,400 

17.342.580 


192,875 
755.287 
257.286 


1005. 

.S 

145.000,000 

69,929,200 

17,329.140 

218,792 

48.705 

755,010 

32,933 


Total  asseu;. .233,486.428  233,313,7801  Tot.  liabilities  233.486,428  233,313,780 
—V.  81.  p.  1238. 

Bangor  &,  Aroostook  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1906.) 

President  Franklin  W.  Cram,  Aug.  31  1906,  says  in  sub- 
stance: 

Additions,  &c. — There  were  appropriated  from  the  Improvement  fund, 
and  from  surplus  earnings  not  included  In  the  operatlne;  expenses:  For 
equipment  (including  $47,000  for  new  car  trust  "C" — Ed.) ,  $117,940; 
for  additions  and  improvements  to  roadway  and  structures,  $514,402; 
total,  $632,342.  These  expenditures  were  made  with  proceeds  from  sales 
of  4%  bonds,  $467,500,  and  from  surplus  income,  $164,842. 

The  items,  aside  from  $47,000  for  new  car  trust  "C,"  are  reported  by 
Auditor  F.  C.  Plaisted  as  follows: 

Changing  line,  filling  trestles.  &c $36,429 

New  spurs,  sidings  and  yard  extensions 21,903 

Buildings 36,181 

New  shops  and  buildings  Mllo  .let 414,449 

Real  estate  ($4,468)  and  miscellaneous  ($972) 5,440 

3  locomotives,   4   passenger  cars,   3  caboose  cars,  4  snow  plows, 

2  derrick  cars,  &c 70,940 

Under  a  new  car  trust  (Series  "C")  510  new  box  and  635  new  flat  cars 
are  being  delivered;  $47,000  of  the  surplus  for  the  year  was  set  aside  towards 
payments  under  the  new  car  trust  (compare  V.  82,  p.  1322).  The  final 
payment  on  the  first  car  trust  series  Is  to  be  made  on  Oct.  1  1906. 

During  the  year  42,143  feet  of  new  siding  were  built  at  a  cost  of  $29,- 
559  88.  19  miles  of  new  steel  rails,  85  lbs.  per  yard  section,  and  9  miles 
70  lbs.  per  yard  section  were  laid  as  renewals  at  a  cost  of  $59,920;  112,300 
ties  and  91  sets  switch  ties  were  used  in  renewals  at  a  cost  of  $42,786. 
A  spur  extension  is  being  built  to  the  sites  of  new  pulp  and  paper  mills  now 
In  process  of  construction.  Grading  for  double  track,  to  connect  Milll- 
nocket  yard  with  this  spur,  Independentiy  of  main  line,  was  commenced 
prior  to  June  30  and  tracklaying  for  this  second  track  is  now  complete. 
An  accounting  for  this  construction  will  appear  In  the  next  report.  The 
new  repair  shops  at  Mllo  Junction  are  complete  and  In  operation. 

New  Outlet. — The  Northern  Maine  Seaport  Railroad  &  Terminal  have 
been  operated  by  this  company  since  Nov.  4  1905,  although  final  ballasting 
and  ditching  were  not  brought  to  a  close  until  well  Into  the  summer,  and 
construction  upon  the  Cape  Jelllson  dock  and  yard  facilities  Is  only  now 
being  completed.  The  new  road  and  the  terminal  facilities  are  substan- 
tially built  in  every  respect.  A\\  masonry  for  bridges  and  culverts  Is  of 
stone  or  concrete,  and  complete  for  double  track.  If  ever  demanded;  all 
bridges  heavy,  of  steel;  rails,  85  lbs.;  cuts  and  fills,  wide,  and  ditching, 
ballasting,  station,  freight  house,  water  supply,  siding,  &c..  facilities 
liberal  and  ample — all  upon  belief  that,  as  heretofore,  the  industrial  ex- 
pansion of  Northern  Maine  will  be  limited  only  to  the  transportation 
facilities  furnished. 

The  immediate  response  of  Northern  Maine  Is  gratifying  In  the  extreme. 
The  crops  of  1906  promise  to  be  far  In  excess  of  any  heretofore  known 
and  this  and  the  augmentation  of  manufacturing  plants  promise  to  furnish, 
within  one  year  a  traffic    fuUv  70%  In  excpas  of  that  p>iioved  before  the 
Seaport  outlet  was  assured.     The  development  ol  local  business  along  the 


new  road  and  about  the  terminal  was  not  taken  Into  consideration  as  a 
argument   for   their   construction.       It   Is  therefore     the   more  gratifying 
that,  even  against  some  needlessly  enforced  disadvantages,  a  liberal  number 
of  new  enterprises  are  In  evidence,  or  assured. 

Slatistics. — The  earnings,  expenses,  charges,  &c.,  have 
been  as  follows: 

OPERATIONS.  EARNINGS.  EXPENSES  AND  CHARGES. 

Operations —                        1905-06.  1904-05.  1903-04.  1902-03. 

Pass.  eaiTlcd  (revenue).         581,595  529  468  518,478  481,310 

do        do        1  mile 21,945,851  20,322,508  20,082,736  18,471,087 

Rate  per  pass,  per  mile.        2.48  cts.  2.46  cts.  2.45  cts.  2.50  cts. 

Rev.freIght(lons;earrIcd      1,377,153  1,213,533  1,097,948  946  805 

do      do     car'd  1  mile. 146,348,508  122,106,091  99,944,378  85,098,029 

Rate  per  ton  per  mile l.lOcts.  1.22  cts.  1.304ct8.  1.351  cts. 

Earnlmis —                                 $  $  $  $ 

Pas.sengerg-. 544,870  501,095  493,534  462,732 

Freight 1,743,267  1,490,889  1,363  435  1,158.3'J9 

Mall,   express,   car   ser- 
vice, rents,   &c. 208,410  167,088  158,387  179.037 

Total  gross  earnings..  2,496,547  2,159,072  2,015,356  1,800,168 

Opcr.  lixp.  and  taxes — 

Mnlnt.  of  way  &slructs.  391.565  331,778  316.885  343.699 

Malnt.  of  equipment  ...  210,803  208,492  159,362  139,585 

Conducting  transport'n.  829,733  739,551  693,109  576.698 

General   expenses 112,509  90,892  89,585  70,577 

Taxes    8,709  7,931  7,198  5,558 

Total -.      1,553,430        1,384.644        1,266,140        1,136,117 

Net  earnings. 943,108  774,428  749,216  064,051 

Other  Income 13,180  7,475  

Total  net  Income 956,288  781,903  749,216  664,051 

Fixed  ctiurrjes — 

Interest  on  bonds 656,515  550,904  514,885  482,515 

Mlscel.  and  car  trusts..  47,000            37,987  33,161 

Betterments. 117,842  105,000  79.509  57,063 

Dividends (4j62,000  (3H)34,250  (3)46,500             

Total 883,357  710,154  678,872  572,739 

Surplus 72,931  71,746  70,344  91,312 

CONDENSED  BALANCE  SHEET  JUNEJiQ. 

1906.  1905.                                              1906.            1905 

Assets—                      S  $              Liabilities-                $                  $ 

Cost  of  road,  &C-.  11,257,355  10,727,309  Common  stock  ...   1.550,000     1,550,000 

No.  Maine  Sea  RR.  3,286,000  Bonds  &  car  trusts 

Equip,  account...  2,617,239  2.636,685       ^see  Railway   & 

Cash    350,939  309,512       Indus.  Section). 15,847,000  12,292.000 

Mat'l.  sup.  &  store      296,154  245,453  ;  Interest  accrued..      296.910        253,128 

Comp's  &  lndivid'3      110.775        .389.278 1  Pay-rolls 119.089        154,752 

Net  traffic  balances       90,231         117,889   Profit  and  loss 400,867        327.936 

Due  from  agents. .        26,166  29,151 

Suspense  accounts        95,002  42.53S 

Aroos.No.com.stk          17,896  17.896 

Real  estat* 60,050  62,105 

Total 18,213,865  14,577,816.     Total 18,213.865  14.577,816 

— V.  83,  p.  379.  uj 

Mergenthaler  Linotsrpe  Company. 

(Report  for  Fiscal  Year  ending  Sept.  30  1906  ) 
President  Philip  T.  Dodge,  Oct.   16  1906,  writes  in  sub- 
stance: 

General  Results.— The  year  has  shown  a  decided  gain  in  every  branch'of 
the  business,  and  a  substantial  increase  In  net  earnings  which  exceeded 
those  of  the  preceding  year  by  several  hundred  thousand  dollars,  and  this 
after  deducting  a  substantial  amount  to  cover  losses  Incident  to  the  San 
Francisco  disaster. 

Tlie  machines  shipped  Included  Linotypes,  1,015"  linotype  juniors,  44; 
monollnes,  21.  By  the  fire  at  San  Francisco  more  than  100  linotype 
machines  were  destroyed.  Orders  have  been  received  from  that  place  for 
a  substantl.ally  large  number  of  machines,  most  of  which  have  been  de- 
livered. While  this  abnormal  demand  materially  increased  our  business, 
it  is  Interesting  to  note  that  after  deducting  all  orders  received  from  San 
Francisco,  the  volume  of  business  is  largely  in  excess  of  the  previous  year. 

Improvements. — A  new  model  machine  lias  been  placed  upon  the  market 
and  Is  already  in  great  demand.  By  Its  use  the  printer  is  enabled  to  change 
the  style  or  .size  of  the  type  produced  by  the  machine  In  one  minute.  Thus 
the  machine  is  adapted  for  use  in  job  offices  where  the  peculiar  conditions 
forbade  economical  use  of  machines  of  earlier  patterns. 

The  Double  Magazine  Machine,  so-called.  Is  in  increasing  demand.  The 
number  built  during  the  past  year  far  exceeds  the  number  built  during  the 
previous  year.  This  machine  has  also  been  greatly  Improved  and  carrying 
four  complete  fonts,  with  360  characters,  it  admits  of  the  fonts  being 
changed  and  of  any  desired  combination  of  faces  being  secured  In  from 
one  to  three  minutes. 

Extensions . — Notwithstanding  the  repeated  enlargement  of  the  Brooklyn 
factory.  It  was  found  that  the  Increasing  business  rendered  It  Inadequate 
for  the  purposes  of  the  company.  At  a  recent  day,  adjoining  property 
containing  factory  buildings  and  available  for  immediate  use  was  purcheised. 
The  tool  plant  has  been  increased  and  Improved.  Many  new  machines 
and  tools  for  manufacturing  purposes  have  been  devised  and  constructed. 

If  the  business  continues  to  grow  at  the  present  rate,  it  will  be  necessary, 
at  no  distant  day,  to  consider  the  erection  of  new  works  In  a  different 
locality,  where  they  can  be  built  on  a  larger  scale  and  In  more  advantageous 
form. 

By  the  fire  at  San  Francisco  the  warehouse  of  the  company  and  Its  stock 
were  destroyed.  Our  loss  was,  in  large  part,  covered  by  Insurance,  which 
will  be  collected. 

The  business  of  the  company  Is  rapidly  extending  beyond  the  limits  of 
the  United  States,  and  there  Is  every  Indication  that  within  a  reasonable 
time  the  foreign  territory  will  prove  a  very  profitable  one. 

Patents. — In  the  United  States  the  company  is  protected  by  numerous 
important  patents  on  vital  features  now  generally  demanded  in  machines, 
and  also  by  a  large  number  of  later  patents  having  many  years  to  run, 
covering  improved  features  and  constructions  which  will  be  demanded  In 
future  machines.  The  policy  has  been  continued  of  acquiring  Inventions 
and  patents  from  different  sources  whenever  they  show  prospective  value. 

The  number  of  machines  shipped,  sold,  &c.,  was  as  follows: 

Sold On  Rental 

Year —                              Shipped.  New.         Rented.  Total.  Oct.  1. 

1905-06 1080  -Not  stated.  al,153  (?) 

1904-05 •(?)                 Not  stated.  868  (?) 

1903-04 915  383               456  839  865 

1902-03 816                 Not  Stated.  748  (?) 

1901-02 663  197               374  571  967 

1900-01 641  267                371  6.18  986 

1896-97 502  151                479  630  1,325 

1895-96 772  214               581  795  1,538 

a  Not  all  delivered. 

The  net  profits,  &c.,  for  four  years  past  compare  as  follows: 

1905-06.  1904-05.  1903-04.  1902-03. 

$  $  $  s 

Total  net  profits 2,733,752  2,204,520  2  383,296        2,323,633 

Dividends  paid aboutl,650,000abtl,525,000  1,500,000        1,500.000 

Dividends,  rate  % 15  15  15                     15 

Gross  Receipts — 

Sale  of  machines 2,695,439  2.436,979  Not  reported. 

Sale  misc.  machinery 33,571  22,975  Not  reported. 

Annual  rental  of  machines, 

etc        481,208  437.432  483,224            497.478 

Sales  of  supplies 945,052  699,236  (?)                 585,519 

From  Interest 159.969  153,036  Not  reported. 

Total- - 4,315,239        3,749,658  Not  reported. 
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1906.  1905.  ij  lao-l  lU();i. 

.Ixstjj —                                     S  $         1  $  5 

Cash    1,U)U,420  871,401  UOO.OOO  756. »«7 

Stock  and  bond  account.        14(>,211'  i;t.S,45r)  138.455  257. 5m» 

CuslouuTs' notes  recelv--   2,.">a2.'Jt)8  2.247.4its)  l.i»n4,72»  1.574.2,".l' 

Open    nix-ounts 497.000  44,"i.. •(!(■.  4(ii).U18  409. 1'X) 

Kaw  materials,  etc 1.204.857  l.ll.">.91l  1.171.197  1,051.418 

Plant, etc 1.8157.181  I.ti82,ir>7  1..UU.I52  1,198,172 

Linotypes 958. 025  842.550  9,i9,500  0;t2 .580 

Office  nsturis  and  furn..          36,5;i,t  27.999  28.608  20.945 
Linotype     Co.      (.Canada 

aiuvostiuent) 53.573  53,573  53.57,1  .".8.247 

Sau   Francisco  stock  lire    . 

account 47.000             

Rights,  privileges,  fran- 
chises. i>atents  and  In- 
ventions... 7.587.494  7.576,560  6,228,645  0,206,785 

\[lsoellaneoU8 24,466  23,005  7.737  8,658 

Total  JissetS..- 16,125.935  15.024.435  13,352.795  12.474,563 

l.i,it>HUUs — 

Capll.'U  stock 10,996.000  10,995,500  10,000,000  10,000.000 

Creditors'  open  accounts-         38.954  22,389  20,089  31.035 

Dividends  unpaid --                530  491  0.284  401 

Surplus             5,090.445  4.006,055  3.326.423  2.443,127 


TouU  llabUltles. 
-V.   83.  p.  972. 


16,125.935      15.024,435      13,352,795      12,474,563 


Edison  Electric  lUuminating  Company  of  Boston, 
(Report  for  Fiscal  Year  ending  June  30  1906.) 
President  Charles  L.  Edg£ir  says  in  substance: 

Increase  in  Business. — Of  the  Increase  shown  for  the  tlscal  year  Just  closed 
9.062  Incandescent  lamps  and  4H  horse-power  of  motors  were  added  In  the 
purchase  of  the  Medheld  Electric  LIffht  &  Power  Co.  and  the  Medway 
Electric  Light  &  Power  Co.  The  remainder,  viz..  71.114  Incandescent 
lamps,  432  arc  lamps  and  4.011  "-i  horse-power  of  motors  Is  the  Increase  In 
new  business,  and  It  Is  greater  than  during  any  previous  year  of  our  history. 

Prices. — There  were  no  changes  In  the  prices  for  electricity  during  the 
year,  but  since  the  close  of  the  current  year  a  new  price  list  has  been  put 
into  effect  which  favorably  affects  more  than  14,000  customers.  •  Although 
this  will  materially  cut  down  the  Income  from  existing  customers.  It  Is 
conlldently  cipected  that  It  will  be  more  than  made  up  by  the  resultant 
new  business. 

Improvements. — The  steam  stations  In  Medfleld  and  In  Woburn  are  stIU 
being  operated.  Plans  are  being  made  for  a  transmission  line  to  reach 
the^e  points,  and  It  Is  hoped  that  these  stations  can  be  shut  down  during 
the  coming  summer.  The  steam  apparatus  in  the  Natick  and  Somervllle 
stations  has  been  disposed  of,  so  that  with  the  exception  of  the  two  stations 
named  above,  all  of  our  steam  apparatus  is  now  concentrated  In  the  Atlantic 
Avenue  station  and  In  the  L  Street  station.  South  Boston. 

The  new  sub-station  In  the  basement  of    the  Pavllon  Building  was  in 
succe.<:sful  operation  during  the  past  winter.     The  5.000  kilowatt  turbine 
has  been  delayed,  but  we  expect  to  have  it  In  operation  for  the  winter  load 
The  office  buUdlag  on  Boyl.ston  Street  is  in  process  of  construction. 

Settlement. — During  the  year  a  settlement  has  been  made  with  the  City 
of  Boston  In  the  land  damage  cases  of  the  Boston  Electric  Light  Co.  They 
were  tried  before  a  Jury  durlilg  the  past  winter  and  a  verdict  was  given  in 
our  favor.     A  settlement  was  made  for  S390.000. 

Xetc  Capital. — There  has  been  no  change  In  the  capital  stock  during  the 
past  year.  Although  the  natural  growth  of  the  company  has  been  great, 
such  money  as  has  been  needed  for  construction  purposes  has  been  raised 
by  temporary  notes.  It  Is  expected  that  during  the  coming  year  you  will 
be  called  together  again  for  the  purpose  of  authorizing  a  petition  to  the 
Gas  and  Electric  Light  Commission  for  additional  capital. 

Business. — The  number  of  lamps  connected  to  the  company's  circuits 
compared  with  the  previous  five  years,  Is  shown  In  the  following  table: 


Incand. 
June  30 —     Lamps. 

1906 -788.560 

1905 708.384 

1904 627,441 


Arc  Motors  Incand.        Arc  Motors 

Lamps.  HI.  P.)   June  30—     Lamps.  Lamps.  (H.P.) 

10,534  30,431    1903 493,402         8,196  20,801 

10.102  26.41611902 442,034        8,548  19.130 

9,358  24.15011901 247.935        2,503  10,651 


The  operations  for  the  last  four  fiscal  years  follow: 


Gross  earnings  - 
Expenses 


1905-06. 
5 

3,780,911 
2,410,485 


N'et  earnings 1,370,426 

Mlscellanoous  profits 49,257 


Net  earnings 1,419,683 

Interest-- 78,966 

Dividends  (10%) 1.148,810 


1904-05. 

S 
3,346,027 
2,143,106 

1.202,921 
33,280 

1,236,207 

94.021 

1,070,770 


1903-04. 

$ 
3,125,517 
2,009,691 

1,115,826 
37,396 


1902-03. 

$ 
2.667,809 
1,683,086 

984,723 
32,502 


1,153,222        1,017,225 
102,408  151,303 

973,405  804,667 


1,227,776         1.164,791         1, 

075,813 

955,970 

Undivided  profits 

191,907               71,416 

77,409 

61,255 

BALANCE  SHEET  JUNE  30. 

1906. 

1905.       1 

1906. 

1905. 

Atteu — 

$ 

S          1     Liabililies— 

S 

■S 

Instalbtlon    and 

1  Capital  stock 

11,488.100 

11.48.S,100 

property 17,637.187 

17.079.883  First  mtge.  bonds. 

376,000 

455,000 

Dnflnlshed    instal- 

Consol. bonds 

1,110.000 

1 ,03 1 .000 

lation 

524.142 

465,230  Premium  on  stock. 

5.307.150 

5, .307, 150 

Cash  in  bankB 

127.873 

209.712;  Accounts  payable. 

138.029 

112.096 

Cash  at  office 

6.000 

4.000  N'otes  payable 

1,345.000 

900.000 

Stock  on  hand 

403,078 

447.407 1  Coupon  notes 

52.500 

.56,000 

Xotes  receivable.. 

1,442.546 

1.546.9771  Accr'd  int.  &  taxes 

89,356 

08,253 

Accts.  receivable- . 

337.875 

309.099' Dividends 

287.202 

287,202 

Sundry  open  actcs. 

9.208 

49.6341  Reserve  for  malnt. 

95.114 

341.202 

Ca.sh  In  aiok .  funds 

23.914 

20,594:  Replacement  acct. 

9.962 

19,023 

1  Profit  and  loss 

213,410 

67,509 

Total 20.511,824  20,132,536! 

-V.83,p.  »71,495. 


Total. 


.20.511,824  20,132.536 


TJnit€d  States  Gypsum  Company,  Chicago. 
{Balance  Sheet  June  30  1906.) 
Thf  following  figures  have  been  given  out  at  Chicago: 


A»trt» — 
Planta,  etc 
Trustee  giock.pf 
do         com 
HVock  Id  oth.  co'8 
D.H. Gypsum  bds 
BoDd.i  dbwount. 

Inventories 

Bills  receivable. 
Acct£.  receivable 
Oneamwl  Im-nr. 
Int.  paid  In  adv. 
Caah 


June  30  '06 . 

16.507.001 

879.70(J 

7.50.400 

f325,305 

678.000 

24.228 

310.595 

27.138 

766.359 

14.39« 

3.471 

55.619 


D«:.  31  '05. 1 

LUiMlitiet—     Jvne  30  '00. 

Dec  31  '05. 

86,427.127 

Pref.  8tk..7%cum$4.. 500.000 

$)..500,000 

88.'J.4O0 

Common   stock.     3.000.0')0 

3.000.000 

7.52 .400 

Bond-s 900.000 

950.000 

325.305 

Bills  payie,  b'fcs        210,000 

210.000 

738,000 

do     general        209.775 

155.550 

24.800 

Accts     payable.         175.059 

143.082 

249.110 

Bond   Interest..             3.501 

4,167 

34. .5.57 

Rescr\'<>s.      flret 

775.629 

mortgage  bd-t.          95.833 

95.833 

13.613 

Taxes,      royal- 

ties,   etc 150.443 

100,314 

40.253 

Undivided  profiti    1.157,803 

1,045,260 

Total  aasets.. $10,402,214  $10,204.2061    Total  llabllltles$10.402.214  810.204.206 

Dividend  No.  1  on  thf  preferred  stock,  1H%,  was  paifl 
last  spring;  No.  2,  1%,  in  August;  No.  3,  it  is  thought,  will 
be  declared  next  month. — V.  83,  p.  499. 


Qreene  Consolidated  Copper  Company. 

{Riporl  for  Fiscal  I'tar  cndimj  July  31  1906.) 
The  report  of  President  \V.  C.  (Jreene,  together  with  the 
eompany's  income  account   and  balance  sheet,  and  also  the 
balance  sheet  of  the  SiiTra  Madre  Laud  it  Lumber  Co.,  will 
be  found  on  a  subsequent  page  of  this  issue. 

The  comparative  figures  have  been  compiled  for  the 
"Chronicle"  as  below.  President  Greene  slates  that  the 
proiluction  for  the  year  was  materially  reduced  by  the 
company's  serious  labor  troubles  last  July.  On  the  other 
hand  the  income  was  increased  by  the  sale  of  mineral  lands. 

YEARS 


CONSOLIDATED    PROFIT    AND    LOSS    ACCOUNT   FOR 
ENDINa  JULY  31    {U.  S.  CURRENCY). 

Production.  &c.  1905-06.  1904-05. 

Bullion  (pounds). 55.943.738     64.211.895 

Gross  value  ol  foregoing,  lacl.  gold  and 

silver  contents $9,915,548      $9,408,734 

Av    price  rec'd  for  copper  per  lb 17.318  cts.     14.257  cts. 

Profit  and  loss  account — 

Gross  proceeds  of  copper  sold $8,460,923  $11,095,699 

Selling  and  shipping  expenses 205.037  272,200 

Net  proceeds  of  sales  of  copper $8,201,880  $10,823,493 

Net  value  of  copper  on  hand 724,233  

Proceeds   of  sales   of  sliver  and  netl  f 

value  of  silver  on  hand r         84,820l  233,038 

Proceeds  of  sales  of  gold  and  net  value  |  I 

ol  gold  on  hand. - J  I  77,227 


1903-04. 
50,239.672 

$7,300,338 
12.71  cts. 

$0,901,585 
170,344 

$0,725,241 
1.887,256 

305,723 

92,292 


Cost  of  production  and  Inventory 

Net  profit  on  sale  of  bullion,  &C-.  $2,995,049 
Net  profit  from  sale  of  mineral  lands.  1,990.549 
Miscellaneous  revenues 64 ,398 


$9,070,939   $11,133,758 
0  075,890         8,159,638 


52,974.120 
2"6",38i) 


$9,010 
7,227 

513 
552 

$1,782,960 

14 

,804 

Deduct — 

Administrative  expenses. 

Interest,  discount,  &c 

Depreciation,  reduction  of  inventory, 

development,  &c 

Loss  by  strike  June  1906 


$5,049,996      $3,000,509      $1,797,764 


$113,657 
109,161 

691,851 
167,509 


$87,807 
107,315 


$164,366 
159,139 

506,932 


Total  deductions $1,082,178         $195,122         $830,437 

Profit  on  operation  for  year -.   $3,967,818      $2,805,387         $967,327 

Dividend    -..(24%) 2, 182, 400 (19)  1,641. 000     (6)518,400 

Balance  for  year-.- $1,785,418     $1,163,787         $448,927 

The  company  sold  during  1904-05  all  the  line  copper,  viz..  62,839,510 
lbs.,  produL-ed  dining  the  year:  also  all  the  15,109.053  lbs.  carried  over 
from  the  preceding  year,  except  17,217  lbs.  used  In  company's  brass 
foundry;  total  sales  77,991 ,946  lbs. 

CONSOLIDATED  BALANCE  SHEET  JULY  31  (U.  S.  CUHRENCY),  INCLUD- 
ING OREENE  CONSOLIDATED  COPPER  CO.,  CAN  AN  E A  CONSOLI- 
DATED   COPPER    CO.,    S.    A.    BANCO    DE    CANANEA 
AND    MERCANTILE    DEPARTMENTS. 


1906. 

Invest,  of  capital- 16,291.185 
Sierra  Madre  Land 

&    Lumber   Co. 

stock  at  par 7 .650 .000 

Cananea  Cent.  Cop. 

Co.  stock  at  par.  2 ,000 ,000 
Greene  Con.  Cop. 

Co.  stock  at  par.        

Mafls  &  supplies.  1,339,869 
Net  equity  In  ore 

onhand,&c 1,452,488 

Bills  receivable...  452,121 
\cots.  receivable.  330,112 
Cash  In  banks  and 

on  hand 461,444 

Miscellaneous 72,811 


1905. 

S 

15,213,874 


8,000 
1,391,170 

473.257 
237,033 
215,051 

I 

280,7351 

77,7581 


1906. 

1905. 

Liabilities — 

$ 

$ 

stock  Greene  Con. 

Copper  Co 

10,000.000 

8,640,000 

Surplus  Invested-. 

*7, 715,236 

5,680,079 

Bills  payable 

21,749 

381.712 

Accounts  payable. 

635,830 

417.274 

Accrued  labor 

200.023 

207.150 

Deposits  In  Banco 

de  Cananea.  &C- 

478,085 

494.40' 

Store   orders   out- 

standing  

31,623 

16.742 

Reserves 

7.677.023 

555.159 

Surplus 

3,289,860 

1,504,368 

Total 30,050,030  17,896,8841      Total 


-30.0,50,030  17.896.884 


♦Invested  In  permanent  Improvements,  having  been  realized  as  follows;  Premium 
on  shares  Issued,  S5. 563. 402,  proceeds  of  182,500  shares  donated  to  the  company  by 
W.  C.  Greene,  $2,151,834:  total,  $7,715,236.— V.  83,  p.  893,  496.  ,-j 

Sierra  Madre  Land  &  Lumber  Company. 

(Balance  Sheet  of  Sept.  30  1906.) 
The  report  of  President  W.  C.  Greene  of  the  Greene  Con- 
solidated Copper  Co.,  which  is  given  on  a  subsequent  page 
of  this  issue,  is  accompanied  by  the  balance  sheet  of  the 
Sierra  Madre  Land  &  Lumber  Co.,  an  important  subsidiary 
of  the  Copper  Companv,  which  was  described  at  some  length 
in  V.  83,  p.  498;  V.  82,  p.  456,  and  V.  79,  p.  1481. 

Granby  Consolidated  Mining,  Smelting  &  Power  Co.,  Ltd. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 
President  J.  Langeloth  says  in  substance: 

Business. — The  business  of  the  company  has  been  largely  Increased. 
The  total  tonnage  smelted  amounts  to  832.346  tons,  resulting  In  a  pro- 
duction of  19,939,004  lbs,  of  copper  fine,  or  an  Increase  of  over  40%  against 
the  previous  year. 

In  November  last  a  fire  destroyed  a  large  ore  crusher,  which  for  a  few 
months  greatly  hampered  shipments  of  ore  to  the  smelter,  as  Tunnel  No.  1 
was  laid  practically  Idle  for  a  time,  during  which  all  shipments  had  to  be 
made  from  Tunnel  No.  3.  Since  the  completion  of  the  new  crusher,  ship- 
ments have  been  made  without  Interruption. 

Improrrmenls.— Two  of  the  new  large  blast  furnaces  which  were  placed 
In  operation  last  fall  are  working  so  successfully  that  It  has  been  decided 
successively  to  recon<;truct  the  six  old  smaller  furnaces,  which  work  Is  now 
In  progress.  This  work  will  probably  be  completed  early  next  year  and  the 
smelting  capacity  will  then  again  be  largely  Increased. 

Detxlopmi-nt  Work. — -In  view  of  the  higli  prices  for  copper  ruling  since 
la.st  fall.  It  has  been  deemed  wl.se  to  mine  large  quantities  of  ore  carrying 
a  smaller  percentage  of  copper  than  the  average  run  of  the  mines.  Active 
flevelopment  work  has  been  going  on  continually,  and  diamond  drills  have 
openen  up  large  ore-bodies  In  the  Victoria  and  Aetna  mines,  where  a  new 
shaft  Is  now  being  sunk  and  the  necessary  Improvements  Installed  for 
crushing  and  shipping  this  output;  the  first  shipment  will,  likely,  be  made 
by  the  end  of  this  year. 

Development  of  the  Gold  Drop  claims,  which  were  purchased  last  sum- 
mer, proved  satisfactory,  and  for  some  months  past  shipments  averaged 
over  200  tons  of  ore  dally.  A  tunnel  Is  being  pusned  toward  the  Monarch 
property,  opening  up  .satisfactory  ore-bodies.  The  length  and  width  Is  not 
yi-t  fully  determlnerl,  hut  indications  point  to  large  bodies  of  ore,  a  con- 
siderable portion  of  which  will  soon  be  available  for  hoisting.  These 
developments  have  largely  Increased  the  tonnage  of  ore  In  sight  over  that 
extracted  In  the  year.  Ktither  economies  have  been  cUcctcd  In  practically 
all  departments,  arain  resulting  In  great  savings. 

Dlrfdenns.  —  VnAcT  the  circumstances,  the  board  felt  JuslKlcd  In  paying 
two  dividends  of  3%  each  on  .Ian.  15  and  May  1.5,  resnccth cly .  amotintlng 
toreth'T  to  $810,000.  In  addition,  the  available  CASli  assets  wore  largely 
Dcreased.     Another  dividend  of  3%  bu  been  p«ld.  vis.,  on  Sept.  IS. 


1096 


THE  CHRONICLE. 


(YOI*  LSJLXIU. 


INCOME  FROM  SALE  OF  PROV  UCT. 
19,030,004  lbs.  copper  fine  at  an  average  of  10.1778;  .'n6,047  ozs. 
silver  fine  at  an  average  of  $0.6468;  50,020  ozs.  gold  fine  at  an 

average  of  $20 _ |4 ,75 1 ,059 

Working  cxnenses  at  mines  and  smelter,  freight,  re- 

•  fining,  (iclllng  and  general  expenses J2,B97,lfi5 

Foreign  ores  purchased .      230,277 

2.927,442 


Net  profit ?  1 .823,61 7 

Less  exploration  expenses S20,753 

Less  dividends  paid  (6%) 810.000 

830,753 


Surplus  for  year  over  dividends $992,804 

Surplus  carried  over  from  previous  year 1 ,554 ,875 


Total  net  surplus  June  30  1906 $2,547,739 

There  has  been  expended  In  new  construction,  equipment  at  the  mines, 
smelter  and  converter  plants.  Ac,  $105,975;  for  additional  mining  proper- 
ties, $350,485;  total,  $456,460.  All  development  work,  renewals  and  re- 
pairs have  been  charged  to  working  expenses.  Mine  development,  8,698 
lineal  feet;  diamond  drill  development,  11,505  lineal  feet. 

Granby  ore  smelted,  796,188  dry  tons;  foreign  ore  smelted,  36,158  dry 
tons.  Net  cost  per  lb.  of  copper,  after  deducting  value  of  gold  and  silver, 
$0.0835. 

BALANCE  SHEET  JUNE  30  1906 


Assets — 

Real  estate,  machinery,  build- 
ings and  equipment $14,895,044 

Stocks,  bonds  and  bills  re- 
ceivable    45,429 

Cash  and  copper  on  hand 1,023,834 


Fuel  and  store  supples  . 


187,335 


LUibllitics — 

Capital  stock $15,000,000    . 

In  treasury 1,500,000 

Issued  stock $13,500,000 

Accounts  payable 102,467 

Dlv'scoll.  on  liquidator  shares  1,436 

Surplus    2.547.739 


Total $16,151,642      Total  $16,151,642 

Directors. — .J.  I.,angeloth,  President:  Jay  P.  Graves,  Vlce-Pres.  and 
General  Manager;  Geo.  Martin  f.,uther,  Vlce-Pres.;  Geo.  Crawford  Clark  Jr., 
Vlce-Pres.;  George  F.  Baker  Jr..  Geo.  Crawford  Clark,  H.  L.  Hlgglnson, 
B.  Hochschlld,  Arthur  C.  James,  Wm.  H.  Niohols,  W.  H.  Robinson, 
Sanford  H.  Steele.  Edwin  Thorne,  A.  L.  White,  Payne  Whitney. 

Secretary,  Norlhrup  Fowler,  52  Broadway.  New  York  City;  Transfer 
agents,  American  Loan  &  Trust  Co.,  Boston,  Mass.;  Registrar,  Boston 
Safe  Deposit  &  Trust  Co.,  Boston,  Mass. 

Authority  has  been  obtained  for  an  increase  in  the  par 
value  of  shares  from  $10  to  $100,  ten  new  shares  to  be  given 
for  one  of  the  present  shares.  The  company's  dividend 
record  follows:  Dividend  No.  1,  Dec.  16  1903,  1%;  No.  2, 
Jan.  15  19015,  3%;  No.  3,  May.  15,  3%;  Sept.  15,  3%.— V.  83, 
p.  821. 

Pacific  Mail  Steamship  Company. 
{Report  for  Fiscal  Year  endinj  April  30  1905.) 
President  E.  H.  Harriman,  Sept.  25  1906,  writes: 

General  Risults. — Compared  with  the  operations  ot  the  preceding  year, 
the  receipts  from  the  operations  ot  steamers  decreased  $79,905,  or  1.43%. 
This  decrease  resulted  from  a  diminution  of  traffic  following  the  cessation 
of  hostilities  between  Russia  and  Japan;  the  resumption  ot  service.  In  Nov. 

1905,  by  the  Toyo  KIsen  Kaisha;  the  opening  of  additional  competitive 
lines;  the  Chinese  boycott  of  American  goods;  and  a  loss  ot  traffic  incident 
to  the  San  Francisco  fire.  Receipts  from  all  other  sources  Increased 
$28,459.     This  left  a  net  decrease  In  receipts  of  $51,446,  or  .89%. 

Expenses  for  the  operation  of  steamers.  Including  charter  paid  for 
steamers.  Increased  $478,071,  or  13.19%.  This  resulted  from  an  Increase 
of  about  100%  In  the  cost  of  coal  In  Japan;  expenses  growing  out  of  the 
congestion  of  traffic  on  the  Isthmus  of  Panama  In  the  latter  part  of  the 
year  1905;  expenses  Incident  to  the  operation  ot  larger  steamers,  and 
charter  hire  for  a  full  year  tor  the  steamships  Mongolia  and  Manchuria. 
There  Was  a  decrease  In  agency  expenses  of  $41 ,587  and  In  Interest  on  loans 
of  $38,271.  The  net  Increase  In  expenses  was  $414,585,  or  9.25%.  After 
deducting  the  loss  caused  by  the  San  Francisco  Are  ($148,547)  and  the 
usual  charge  for  depreciation  and  general  and  extraordinary  repairs  of 
steamers,  there  was  a  decrease  In  (annual)  surplus  of  $144,772  (namely, 
from  $427,656  for  1904-05  to  $282,884. — Ed.) 

The  Insurance  on  steamers  was  renewed  and  $146,018,  the  premium 
chargeable  to  the  year's  operations,  was  charged  to  the  year's  expenses. 

The  sum  of  $397,549  was  credited  to  the  fund  for  depreciation  and 
Srenerat  and  extraordinary  repairs  of  steamers  and  charged  to  the  year's 
expenses.  The  charges  against  this  fund  amounted  to  $175,001,  which 
left  $1,444,221  to  the  credit  of  the  fund  at  the  close  of  the  year.  During 
the  year  the  Indebtedness  to  the  Southern  Pacific  Company,  which  amounted 
to  $617,122  at  the  beginning  of  the  year,  was  reduced  to  $82,762.  With  the 
exception  of  this  Indebtedness,  the  company  Is  free  from  floating  debt  other 
than  tor  current  expenses.  The  cash  on  hand  at  New  York,  San  Francisco 
and  London  April  30  1906  amounted  to  $127,272. 

San  Francisco  Fire. — The  company's  books,  records  and  correspondence 
of  the  last  ten  years.  In  Its  offices  at  the  Merchants'  Exchange  Building, 
■were  totally  destroyed  by  the  devastating  fire  In  San  Francisco  In  April 

1906.  The  company's  transactions  for  the  months  of  March  and  April 
had  to  be  ascertained  from  copies  of  statements  and  correspondence  of  the 
business  Interchanged  with  those  connecting  lines  whose  offices  and  records 
were  not  destroyed  In  the  San  Francisco  fire.  The  time  required  for  the 
collection  of  this  Information  delayed  the  publication  of  this  report.  The 
company  was  fortunate  In  saving  the  Pacific  Mall  Docks  and  the  two  new 
piers  referred  to  In  the  last  annual  report.  The  schedule  of  sailings  was 
only  temporarily  disturbed  and  was  resumed  two  weeks  after  the  fire.  The 
loss  bythe  Are  In  property  and  In  accounts  Is  estimated  at  $148,547.  In  the 
future  some  of  this  loss  may  be  recovered ,  but  It  Is  thought  best  to  write  off 
the  entire  amount  against  the  year's  Income. 

The  comparative  income  account  for  four  years  past  was 
given  injhe  "Chronicle"  of  Oct.  13,  p.  890. 

BALANCE  SHEET  APRIL  30. 


1906.  ?5B 

1905. 

1906. 

1905. 

Assets—       r^l 

$     "^ 

$ 

Liabilities— 

$ 

S 

steamers  - 

9,572,469 

9.574.469 

Capital  stock 20,000,000' 

20.000.000 

Other  float's  equip 

374„'i32 

364,269 

Southern  Pac.  Co. 

82.762 

617,122 

Real  estate,  &c--- 

675.515 

675,515 

Individuals  &  cos. 

7.000 

Cash   

127,272 

181.952 

Accounts  payable. 

150,985 

182.894 

Agents  and  pursers 

131,008 

72.461 

Unclaimed   dlvld's 

11.170 

11.245 

Traffic  balances  . . 

150,564 

205.242 

Individuals  &  cos. 

14.281 

Individuals  &  cos. 

22.566 

Fund  for  deprecia- 

Supplies - 

197,608 

175.836 

tion  and  general 

Cap.  stk.  term  cos. 

111,690 

111,691 

and     extraord'y 

Mexico  and  Guate- 

repairs  of  steam- 

43,782 

43,549 

ers 

1.444.222 

1.221.673 

Due  from  Central 

Unadjusted  accts. 

29,765 

Am.gov'ments 

7,470 

4,970 

Unadjii8t<d  accts. 

30.340 

Profit  and  loss 1 

0.318,708 
1,733.18 < 

10,599,641 

Total 5 

Total 2 

22,039,934 

!l.733.184 

22,039.934 

— V.  83.  p.  890  i 

ast}f. 

EJ'     "United  States  Rednction"'&  Refining  Company. 

•"^  ''  (Report  foT'fFis':al  Yearjending  Aug.  1  1906.) 

'^The'^report,' signed  by  the  executive  committee,  J.  D. 
Hawkins,  Chairman,  C.  M.  MacNeill  and  Spencer  Penrose, 

says: 

^^Genernl^Resulta. — The  tonnage  ot  ore  produced  in  the  Cripple  Creek 
District  during  the  past  fiscal  year  was  greater  than  at  any  time  since  the 
labor  troubles  in  1903.  Our  net  income  amounted  to  $581,202.  Four 
quarterly  dividends  amounting  to  $236,748  were  paid  on  the  preferred  stock. 


Deducting  the  Interest  paid  on  bonds  amounting  to  $167,750  and  the  divi- 
dends paid  of  $2:56,748,  leaves  to  be  passed  to  surplus  $176,704,  from  which 
the  sinking  fund  has  been  provided. 

Retiremftit  o/  BotkU. — The  sale  of  the  Utah  Copper  Company's  stock 
referred  to  In  the  last  annual  report  was  consummated  after  the  close  of  the 
books  for  Uie  last  fi.scal  year.  Thesalenetted  this  company  $940,800.  Of  this 
amount  $245,000  was  applied  to  the  purchase  of  the  bonds  for  the  sinking 
fund  for  the  reasons  stated  In  the  la^t  annual  report  and  $350,000  to  the 
purchase  of  bonds  for  cancellation  as  directed  bv  the  last  stockholders' 
meeting,  thus  reducing  the  outstanding  bonded  Indebtedness  to  $2,650,000. 
Including  $573,000  In  bonds  now  licid  in  the  sinking  fund.  This  leaves 
$2,077,000  In  bonds  actually  outstanding.  The  tenth  payment,  due  to 
tlic  sinking  fund  Sept.l  1906.  has  been  made,  and  this  wlli  result  In  at  least 
2.)  additional  bonds  being  purchased  during  September  1906.  The  balance 
of  tiie  proceeds  from  the  sale  of  Utah  Copper  Company's  stock  Is  in  the 
general  working  capital  of  the  company,  but  does  not  affect  the  amount  of 
profits  from  the  operation  as  shown  In  the  statement  of  Income.  From 
Jan.  1  1906  the  annual  Interest  charges  will  amount  to  6%  on  $2,650,000, 
or  a  reduction  of  $21,000. 

Oerier'ii. — The  outlook  for  the  future  gives  assurance  of  the  continuation 
of   dividends.  g^, 

'Tlie  Initial  plant  which  was  erected  for  treating  one  of  the  tailing  dumps 
at  Colorado  City  has  continued  to  be  successful  and  profitable.  During 
tlie  early  part  of  the  present  fiscal  year,  an  experimental  plant  was  erected 
and  operated  to  determine  If  still  further  values  could  not  be  recovered  from 
the  tailings.  These  experiments  were  satisfactory  and  your  directors 
autliorized  the  construction  of  a  tailings  plant  to  treat  800  tons  per  day 
Including  the  dally  discharge  from  the  mill.  This  plant  Is  rapidly  nearing 
completion  and  will  be  finished  in  the  latter  part  of  October.  We  believe 
that  It  will  materially  add  to  the  company's  revenue.  At  the  time  of  the 
annual  meeting  In  January  1907  we  hope  to  be  able  to  give  definite  figures 
as  to  the  results,  which  will  enable  the  directors  to  decide  as  to  the  advisa- 
bility of  erecting  a  similar  plant  at  Florence,  Colo. 

It  win  he  remembered  that  the  sinking  fund  bonds  are  not  canceled  but 
are  purchased  and  held  by  the  trustee  and  continue  to  draw  Interest,  which 
Is  applied  to  the  purchase  of  additional  bonds  for  said  fund. 

STATEMENT  OF  INCOME   YEAR  ENDING  AUGUST   1. 


Income  from  all  plants  In  operation.. 

Income  from  outside  Investments  .. 

Premiums  obtained  from  bonds  pur- 
chased for  sinking  fund 

Interest  received  on  bonds  purchased 
for  sinking  fund 

Sundry  Interest  received 


1905-06. 

$611,055 

32,000 


25.140 
33,138 


Total  Income  for  year $701,333 

Deduct — 
General  expenses,  legal  and  official 

salaries,  advertising,  taxes,  &c $90,728 

Cost  maintaining  Idle  plants 942 

Improvements  during  year 19,990 

Preferred  dh'ldends  paid (6)236,748 

Interest  on  bonds 167,750 

Premium   paid   on  bonds  purchased 

for  sinking  fund 8,471 


1904-05. 

$533,242 

57,000 

15,668 

13.890 
22,625 

$642,425 


$153,185 

1,418 

13.706 


Total  deductions .   .      $524,629 

Surplus  $176,704 


180,000 


$348,309 
$294,116 


1903-04. 

$474,892 

57,000 

25,071 

8,850 
10,540 

$576,353 

$161,443 

10.672 

4.901 

(1H)59,187 

180,000 


$416,203 
$160,150 


BALANCE  SHEET  AUGUST  1. 


Assets — 
Cost  of  property..  12 
Outside  Investm'ts, 

cost 

Cash,  accounts  re- 
ceivable and  ad- 
vances on  ore, &c 

Trust  COS..  N.  Y.. 

Ke.s.sIer&Co..N.Y. 

Supplies,  &c 

Bonds  In  sink. fund 


1906. 
S 

,168.921 


1905. 
$ 

12.168.921 


390,000        738,178 


690.165 

779 

8,842 

365.556 

573,000 


659.235 


7.599 
189.588 
257,000 


Total 14,197,263  14,020.521 

— V,  83.  p.  767. 


1906. 
$ 


1905. 
S 


LiabUUies— 
Preferred        stock 

outstanding  ...  3.945,800  3,945.800 

Common        stock  ■ ' 

outstanding   ...  5.918,800  5,918,800 

First  mtge.  bonds.  2.650.000  3.000.00O 

Accounts  payable-        40.362  24.143 
Unpaid  Interest  & 

dividends 8.842  7,599 

Accrued  Interest..        13.250  15,000 

Income  acct..  sur.  1,620.209  1.109.179 


Total 14.197,263  14.020.521 


Lake  Superior  Corporation. 
(Report  for  Fiscal  Year  ending  June  30  1906.) 

PresidentJCharles  D.  Warren,  Oct.  3  1906,  write.-;: 

General. — During  the  year  the  Important  plants  of  the  operating  com- 
panies have  been  actively  employed,  and  it  Is  hoped  that  the  current  year 
will  see  other  of  the  plants  In  operation  and  that  the  results  will  be  more 
profitable. 

[The  following  subsldlarj'  companies  are  owned:  Algoma  Central  & 
Hudson  Bay  Ry.  Co.;  ManltouUn  &  North  Shore  Ry.  Co.:  Algoma  Com- 
mercial Co.,  Ltd.:  Algoma  Iron  Works:  British- American  Express  Co.: 
Algoma  Steel  Co.,  Ltd.;  Lake  Superior  Power  Co.;  International  Transit 
Co.;  Trans-St.  Mary's  Traction  Co.:  Tagona  Water  &  Light  Co;.  Satilt 
Ste.  Marie  Pulp  &  Paper  Co.  Compare  Consolidated  Lake  Superior  Co.. 
the  predecessor  company,  in  V.  76,  p.  656.  1410;  V.  77,  p.  193,  771:  V.  79, 
p.  1026.— Ed.] 

Blast  Furnaces  and  Steel  Rail  Plant. — This  branch  shows  great  develop- 
ment and  Improvement.  The  estimated  production  of  150.000  tons  of 
steel  rails  for  the  year  has  been  exceeded  by  about  10,000  tons.  The 
"record"  output  of  steel  rails  for  a  day — 1,004  tons — and  17,873  tons 
during  August  1906,  shows  the  possibility  ot  the  plant  and  proves  the 
advisability  ot  further  capital   expenditure  on  the  steel  works. 

Your  directors  would  like  to  provide,  at  the  earliest  possible  date,  for 
another  blast  furnace,  having  a  dally  output  of  at  least  400  tons.  This 
would  nearly  double  the  present  production  ot  pig  Iron,  and  thereby  furnish 
material  adequate  for  the  most  advantageous  operation  of  the  raU  mill. 
The  present  blast  furnaces  operated  during  the  past  year  have  made 
130,902  tons  of  pig  Iron. 

The  construction  of  two  30-ton  open  hearth  furnaces  has  been  authorized 
and  their  completion  is  expected  earlyfin  Dec.  1906.  This  extension  win 
make  way  for  the  profltable'use'of  a  large  amount  of  "scrap"  which  has 
accumulated  (10,810  tons  June  30  1906)  and  furnish  additional  material 
needed  In  the  operation  of  the  rail  mill. 

Helen  Ore  Mine. — Less  ore  has  been  taken  out  of  the  Helen  Mine  than 
during  the  preceding  year,  owing  to  several  causes,  among  which  may  be 
named  labor  troubles,  and  "a  fire  which  destroyed  the  hoisting  apparatus 
and'machlne"shop  (all  replaced) .  The  development  work  continues;  con- 
siderable bodies  of  pyrites  have  been  found,  for  which  a  ready  market  is 
available  at  profitable  figures. 

Railways,  Etc. — The  two  railways  and  the  fleet  of  steamers  have  again 
been  profitably  operated  and.  as  In  the  previous  year,  mostly  with  com- 
pany's'frelght.  The'two  traction'companles  together  have  shown  Increased 
business  and  better  results.  An  extension  of  the  route  on  the  American 
slde'Is  under  consideration.  The  Tagona  Water  &  Light  Co.  has  made  Its 
usual''good  record. 

Nickel  Properties. — Propositions  from  outside  parties  have  been  con- 
sidered, butlaslyet  nothlnglhas  been  presented  which  seemed  worthy  ot 
acceptance.  „  ^,  ^  ^.         ...,,■,. 

Michigan  Lake  Superior  Co.  Pmver-House . — Power  has  been  furnished  to 
the'Carblde  Company  during  the  year.  Unavoidable  circumstances  have 
delayed  the  construction  of  the  works  necessary  to  make  the  power-house 
secure  under  the  development  of  the  maximum  horse-power,  to  which 
reference  was'made'ln  the  prex^ous  report.  Plans  have  been  prepared, 
and  It  Is  expected  that  the  necessary  work  will  be  under  way  early  next 
year.      (V.  83,  p.  382.) 

Betterments. — For  the  two  years  ending  June  30  1906  S527.883  have 
been  expended  for  betterments  and  extensions  to  property  and  plants. 

Income  Bonds. — The'dlrectors  have  set  aside  $150,000  out  of  the  profits 
for  the" year  for  payment  of_5%  interest  on  the  Income  bonds,  payable  Oct 

Inventories.  Accounts  Rcccivnble,  &c. — On  June  30  1906  the  total  of  the 
Inventories  of  materials  and  supplies,  and  the  outstanding  accounts  receiv- 
able held  by  the  subsidiary  companies  amounted  to  $4,129,672. 


ft 
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STATiariCS  FOR  YEAR  ENDIXQ  J  UXE  30  (TONS)  EXCEPT 

L  UMBER. 


Producnon Used- 

i.T0HS.)       1905-06.       1904-00. 
Helen     mlQ« 

ore 167,665        170.880 

PlK  Iron 130,902  66,236 

PI;;  Iron  pur- 

cUaseil - — 

Steel  raUs...   159.740         08.822 
Ground  wood 

pulp 24,344  27,817 

Ground  wood — 

Lumber,salesJ124.240     »233,147 


1005-06.    1904-05. 

Not  stated 
144,652      59,6801 

35,865     49 .856  J 


-Held  June  30- 


1906. 


38,063 
7,450 


8.768 


487 


1905. 

66,720 
0,018 


11,262 


Not  Stated      4,270,550tl    1,063, 121ft 


INCOME  FOR  FISCAL    YEAR  E.\DI\G  JV\E  30. 

1905-06.         1904-05. 
Interest  on  Investment  securities  ol  subsidiary  com- 
panies (from  net  eai-nlngs) $1,102,044     $543,455 

Net  Interest  from  banks  and  other  sources 30,700         42,084 

Total $1,138,744 

Coupons  paid  on  first  mortgage  bonds  outstanding —      452 ,200 

Interest  accrued  on  first  mortgage  bonds  — -         37,083 

General  expenses,  taxes  and  organization  costs 91,081 


$385,530 
452,175 


08,562 


Balance,credlt  Of  profit  and  loss $556,880       $34,802 


BALA.WCH  SHUST  JUNS  30  1905. 


ASiitS — 

Invcstmcuts  and 
sccunilps  of  sub- 
slil.  companies.. 51 

Casli 

Qovt.cash  deposit- 
Cash  forcoujxjQ 

.\ccts.  receivable.. 
Accts.  sec.  by  bds. 
Treasury  bonds. .. 
Furnlwre  A  llxt.. 
Advances  to  sub- 
sld.  companies..  2 


1906. 
% 


1905. 


>    LiabUUiea— 

Capital  stocy 40 

First  mtge.  bonds.  10 


184,072  51,201,928  Income  bonds 

24,380  32,695  Bills  and  accounts 

17,500     payable 

30,875  25.900  Accrued     Int.     on 

9.293  - bonds  and  lo.ins. 

125,002         150.000  Canadian  Imp  Co. 

956,879        956,879  Coup,  unpaid  (con) 

476  354  Due  subsidiary  cos. 

Suspense  account. 

064,279     1,531,543  Profit  and  loss 


1906. 
$ 

,000.000 
,000,000 
,000,000 

688,236 

42,998 


1905. 
S 

40,000,000 

10,000,000 

3,000,000 

800,000 


30,875 

7.288 

34,183 

591.(i83 

4.677 
25,900 
29.400 
22,020 
34,802 


Total 54,395,263  53,916,799     Total 54,395,263  53,916,799 

S'ou. — In  addition  to  the  bonds  In  the  treasury,  there  Is  held  for  the  account 
of  the  .-Vlgoma  Central  &  Hudson  Bay  Ry.  Co.  to  be  used  tor  the  extension  of 
Ite  line:  cash.  $57,209;  first  mortgage  bonds  of  Lake  Superior  Corporation, 
$345,000.— V.  S3,  p.  S21.  627. 

United  States  Steel  Corporation. 

(Earnings  for  the   Quarter  and  Nine  Months  ending 

Sept  30  1906.) 

The  following  financial  statement  of  the  Corporation  and 

its  subsidiaries  for  the  quarter  ending  Sept.  30  was  given 

out  on  Tuesday  after  the  regular  monthly  meeting  of  tlie 

directors.     The  "net  earnings"  as  here  shown  "were  arrived 

at  after  deducting  each  month  the  cost  of  ordinary  repairs, 

renewals  and  maintenance  of  plants,  and  interest  on  bonds 

and  fixed  charges  of  subsidiary  companies."     We  append 

the  results  for  the  nine  months  ending  Sept.   30  in   1906, 

1905  and  1904.     The  statement  made  by  Judge  Gary  will  be 

found  on  a  subsequent  page  of  this  issue. 

INCOME    ACCOUNT    FOR    THREE    MONTHS    ENDING    SEPT.  30. 
Net  earnings- - $38,114,624 

Deduct — 

Sinking  funds  on  bonds  of  subsidiary  companies $578,053 

Depreciation  and  reserve  funds  (regular  provisions)  .  6,055,859 

Special  Improvement  and  replacement  funds 1,000,000 

Interest  on  outstanding  U.  S.  Steel  Corporation  bonds 

for  the  quarter - 5,691,521 

Sinking  funds  on  U.  S.  Steel  Corporation  bonds  for 

the  quarter  (incl.  $232,942  Int.  on  bonds  in  fund).   1,245,442 

14,570,875 

Balance $23 ,543 ,749 

Dividend  for  quarter  on  preferred  stock  (.\H%)- 6,304,919 

Dividend  for  quarter  on  common  stock  (H  ot  1%) ,  payable 

Dec.  31  1906... 2,541,512 


Surplus  for  the  quarter $14,697,318 

Appropriated  on  account  of  expenditures  made  and  to  be  made 
on  authorized  appropriations  for  additional  property,  con- 
struction and  discharge  of  capital  obligations 11,000,000 


Balance  of  surplus  for  quarter 

UNFILLED  ORDERS  ON  HAND. 


$3,697,318 


Tons. 

Sept.  30   1906 7,936,884 

June  30  1006 6,809,589 

Mch.  31    1908 7,018,712 

Dec.   31    1905 7.605,086 

Sept.  30   1005 5,865,377 

June  30   1905 4,820,655 

Mch.  31    1905... ...5,507,560 

Dec.   31    1904 4,696,203 

Sept.  30   1904 3,027,436 

June  30   1904 3,192,277 

NET  EARNINGS  FOR  NINE 
1906. 

January $11,856,375 

February    10,958.275 

March 13,819.840 


Tons. 

Mch.  31   1904 4,136,961 

Dec.    31    1903. 3,215,123 

Sept.  30    1903... 3,278,742 

June  30   1903 4,666,578 

Mch.  31    1003 5,410,719 

Dec.   31    1902... 5,347,253 

Sept.  30    1902 4,843,007 

June  30   1902 4,791,993 

Nov.     1   1901 ..2,831,692 

MONTHS  ENDING  SEPf.  30. 
1905.  1904.  1903. 

$6,810,847  $2,868,213  $7,425,775 
6,629,463  4,540,673  7,730,361 
9,585,586        6,036,346        9,912,571 


First  quarter $36,634,490  $23,025,896  $13,445,232   $25,068,707 

April $12,581,002  $9,037,025  $6,863,833   $10,905,204 

May 14,041,601  10,602,187  6,256.519      12,744,.'i24 

June    13,501,530  10,665,004  6,370,374      12,992,780 


Second  quarter $40,125,033   $30,305,116   $19,490,726   $36, 642, .108 

July $12,242,098      $9,035,168      $6,344,771    $12,384,617 

August    13,158,860      10,986,901         6,202,057      10,018,174 

September    12,713,666      11,218,513        6,226,204        0,120,134 


American  Type  Founders  Oompany, 

(Report  for  Fiscal  Year  ending  Aug.  31  1906.; 
President  Robert  W.  Nel.son,  Oct.  18  190G,  says  in  sub- 
stance: 

Oiiicral  lUsuUs. — The  Increase  In  business  compared  with  the  previous 
year  was  by  far  the  greatest  lu  the  con\pany's  history,  being  more  than 
one-halt  of  the  amount  of  the  total  business  ten  years  ago.  The  net  profit 
also  liirgcly  Increased  over  lust  year,  after  charging  otf  $152,587  lor  current 
repairs,  replacements  and  Improvcuicnts  ($23,6(10  In  excess  of  the  previous 
year)  and  also  charging  to  current  expenses  the  large  expenditure  for  a 
50,000  edition  of  a  l.OOO-pago  ciilulogue  showing  the  company's  products 
anil  the  printing  machinery  and  other  merchandise  which  It  handles.  After 
paying  all  Interest  charges  and  dividends  of  7Vb  upon  the  i)icfcrred  and 
4%  upon  the  common  stock,  there  was  carried  to  surplus  $115, 913,  which 
Is  over  $100,000  in  e.icess  of  the  amount  carried  to  surplus  In  19il5, 

The  plans  for  stamlardl/.lng  the  more  desirable  faces  and  concentrating 
Ihe  work  at  the  central  plant  have  been  carried  to  a  practical  completion, 
and  the  central  iilant  Is  now  operated  to  Its  full  capacity,  resulting  lu  a 
very  material  reduction  In  the  expense  of  manufacturing. 

San  Frunctsco  Dlsaslcr. — The  great  disaster  which  beicll  San  Francisco 
In  April  of  this  year  brought  unusual  burdens  upon  the  company  through 
the  destruction  of  Its  San  Francisco  type  founding  and  other  manufacturing 
departments  and  of  Us  stock  of  nierclian<llse,  which,  however,  were  covered 
by  Insurance  to  the  extent  of  about  80%.  None  of  this  Insurance  has  yet 
been  received,  but  the  companies  are  responsible,  the  claims  arc  not  dis- 
puted, and  we  believe  lull  payment  will  be  received.  C3 

As  the  dl.saster  destroyed  the  printing  Industry  lu  San  Francisco,  this 
company,  while  the  fires  were  yet  burning,  ordered  from  Its  general  olllce, 
over  100  car-loads  of  type  and  other  merchandise  shipped  to  San  Francisco, 
and  continues  to  make  heavy  shipments.  The  San  Francisco  brunch  sold 
iind  delivered  to  the  printers  In  that  city  and  vicinity,  within  four  months 
following  the  disaster, type,  printing-presses,  printers  wood  goorls  and  other 
printers'  supplies  to  the  value  of  over  $500,000.  For  some  months  after 
the  disaster  no  remittances  were  forwarded  from  San  Francisco,  but  during 
the  past  few  weeks  over  $250,000  have  been  received  and  there  Is  reason  to 
believe  the  company  will  meet  with  few  losses,  notwithstanding  the  liberal 
credit  extended  to  Its  burned-out  customers. 

A'e<(/  of  Addilional  Working  Capital. — The  business  generally  throughout 
the  country  also  showed  remarkable  Improvement  during  the  year,  of  which 
a  portion  can  be  credited  to  the  generally  prosperous  condition  of  the 
country,  and  a  considerable  amount  to  the  enterprise  of  the  company  In 
bringing  out  many  new  and  artistic  faces  and  advertising  them  extensively. 

The  extraordinary  Increase  In  sales  necessarily  led  to  largely  Increased 
demands  for  capital,  especially  as  up  to  the  dose  of  the  fiscal  year  none^of 
the  amount  due  It  from  insurance  companies  had  been  collected,  nor  had 
the  usual  proportion  of  the  amount  due  from  heavy  sales  to  our  San  Fran- 
cisco customers  been  received,  as  they  had  not  collected  their  Insurance. 

The  company's  convertible  assets.  In  cash,  bills  and  accounts  receivable, 
merchandise,  stocks  and  bonds,  are  now  so  large  and  valuable  that  there 
has  been  no  difficulty  lu  obtaining  the  necessary  credits  to  carry  on  the 
increased  business.  However,  the  management  recognizes  that  tlie  current 
indebtedness  is  larger  than  it  should  be,  from  a  conservative  standpoint, 
and  if  business  shall  continue  on  as  large  a  scale  In  the  future  as  In  the  past. 
It  will  be  prudent  to  provide  for  working  capital  In  a  more  permanent  form. 

Branches. — Perhaps  few  of  the  stocltholders  appreciate  the  strength  of 
this  company  In  Its  widely  diffused  branch  houses  located  In  the  leading 
cities  of  the  country.  The  company  has  houses  with  liberal  stocks  of  mer 
chandlse  (and  In  several  places  local  manufacturing  plants),  in  Boston, 
New  York,  Philadelphia,  Baltimore,  Richmond,  Butlaio,  Pittsburgh, 
Cleveland,  Cincinnati,  Detroit,  Chicago,  St.  Louis,  Minneapolis,  Kanseis 
City,  Dallas,  Denver,  Los  Angeles,  San  Francisco.  Portland,  Seattle,  Spo- 
kane and  Vancouver.  The  establishment  of  foreign  houses  stiU  further 
strengthens  the  position  of  the  company. 

The  company  s  Investment  In  the  Mexican  type  foundry  has  proved 
exceedingly  profitable,  and  during  the  past  year  that  company  has  been 
enlarged  and  Its  corporate  name  changed  to  the  National  Type  Co.  It  now 
does  an  Important  business  In  Mexico,  Cuba,  Porto  Rico,  and  In  all  the 
republics  of  Central  and  South  America. 

Statistics. — A  comparative  statement  for  four  years  shows 
the  following: 


Third  quarter $38,114,624   $31,240,582 

Total  nine  months $114,874,147   $84,571,594 

INCOME  ACCOUNT  FOR  NINE  MONTHS 

1006. 
Total  net  earnings  nine  months $114,874,147 

Deduct — 

For  sinking  funds $5,041,073 

Depreciation  and  reserve  funds 15,730,027 

Special  imp't  and  replacement  fund.     6,500,000 

Interest 17,151,354 

Additional  property,  construction,  &c  34,500,000 


$18,773,932   $32,422,075 
$51,709,890    $!)4,1.13,!)70 
ENDING  SEPT.   30. 
1005.  1904. 

$84,571,504  $51,709,890 


1905-06. 

Gross  earnings $585 ,742 

Interest  charges 130,820 


Net  earnings. ..$445, 013 

Common  stock  dividend,  4% $160,000 

Preferred  stock  dividend,  7%...   140,000 


1904-05. 

$434,471 

104,956 

$329,514 

$160  000 

127,708 


1903-04.       1902-03. 

$439,223      $434,974 

92,274  97,587 


$346,949      $337,387 

$160,000      $160,000 

111,435  75,551 


Sturplus  . 


Assets — 
Plant 3 

Merch.  &  raw  mater.2 

Miscellaneous 

Accounts  receivable.! 

BlUs  receivable 

Cash... 

Stocks  and  bonds 

Bond .  sinking  fund . . 


BAL 

1906. 
$ 

,974,548 
,428,706 
142,691 
,363,706 
745,884 
319,373 
741,663 
21,400 


$145,913        $41,806 

ANCB  SHEET  AUG.  31. 
1905. 
$ 

3,919,811 
2,453,527 

207,722 

884.659 

574,910 

159,483 

424,318 
21,400 


$75,514      $101  836 


LiaMlittes — 
Capital  stock,  com. 
Capital  stock,  pref. 
Debenture  bonds  .. 
Accounts  payable.. 

Bills  payable 

Scrip - 

Surplus 


1906. 
$ 

.4,000,000 
.2,000.000 

-  880.000 
.  366.935 
.1,752,054 

0.363 

-  729,619 


1905. 
$ 

4,000,000 
2,000,000 
900,000 
195,933 
956,828 
9,363 
583,706 


$4,752,921 
14,242,134 
2,232,172 
17.312,909 
17,300,000 


$4,151,650 
8,655.733 

n.s'o'j.'uS 


Total  deductions $78,922,454    $55,840,136   $30,402,826 

Balance $35,951,693   $28,731,458   $21,307,064 

Dtrldends  on  Stocks — 

Preferred,  5^% $18,014,757   $18,914,757   $18,014,758 

Common,  1H% 7,624, .'.37 


Total  dividends $26,539,294    $18,014,757   $18,914,7.58 

Undivided  earnings  for  nine  months.  $0,412  399     $0,816,701     $2,392,300 
—V     83,  p.  012,  822. 


Total 9,737,971  8,645,8301     Total 9.737.071  8.645,830 

— V.  83,  p.  071. 

American  Malting  Company. 

(Report  for  Fiscal  Year  ending  Aug.  31  1906.) 

President  Charles  A.  Stadler,  Oct.  25  1906,  says  in  sub- 
stance: 

Sale  0  Unused  Property. — During  the  year  the  company  derived  $101 ,000 
cash,  other  than  from  earnings  (and  therefore  not  Included  In  the  Income 
account  below — Ed.) ,  from  the  sale  of  property  not  used  by  the  company, 
as  follows:  Proceeds  fro  n  sale  of  Well  plant  and  Chicago  Pneumatic  plant 
In  Chicago,  properties  at  LeRoy,  Lockport,  Clyde,  Oswego  and  Jordan 
N.  v.;  5th  St.  property,  Milwaukee;  property  located  on  Wilson  St. 
Brooklyn.  N.  Y;  property  on  9th  St.,  Erie.  Pa.;  total,  $142,500,  less  mort- 
gages taken  In  part  payment,  $49,000,  net  $93,500;  and  from  proceeds  of 
first  payment  on  sale  of  Rocbllng  St.,  Brooklyn,  property  and  47th  St. 
property.  New  York  City,  $7,500. 

Balance  Sheet. — Owing  to  the  above  transactions  "plants  and  good-will 
account"  was  reduced  by  $150,000  and  the  asset  shown  as  "mortgages  on 
real  estate"  was  increased  to  $94,000.  The  cash  received  from  the  above 
sources,  together  with  the  balance  lu  the  sinking  fund  of  $101,602  with 
$361  accrued  Interest,  amounted  In  all  to  $20;i,023.  Of  this,  $100,800 
was  used  In  the  purchase  of  00  of  the  company's  bonds  at  105,  and  the  re- 
mainder, together  with  $821,999  of  the  company's  cash  capital,  was  ex- 
pended for  construction  of  new  plants,  showing  a  total  cash  expenditure 
for  this  purpose  during  the  year  of  $924,222. 

Depreciation. — As  the  company.  In  addition  to  the  above  amount  added 
to  plant  account,  has  expended  during  the  last  five  years  over  $400,000  in 
betterment  and  maintenance,  ail  of  which  has  been  charged  to  operating 
expenses,  and  as  the  fund  already  set  aside  for  depreciation,  bad  and  doubt- 
ful accounts  Is  more  than  sufficient  to  cover  th'  '■  -  -  •  .  ^  .^^g^ 
reserved,  no  further  appropriation  for  this  purpos<  year. 
H'orkina  Capital. — The  company  begins  Its  i)r'  li  net 
working  capital  of  $5,523,208,  viz.:  (;ash  In  haul.:,  iiinl  ;  s. 
$1,930,890;  bonds  purchased  for  account  of  treasury.  $37li  -es 
on  real  estate.  $04,00(1;  securities  of  other  companies,  $18,7::..,  „•  ,  ■■  .  ,  -.  and 
bills  receivable.  $1,720,077;  Inventories,  $1,431,735:  total,  J.'.  ..')Sl  .027; 
less  liabilities  (other  than  funded  debt)  .«.^7.7.M».  nnrnclv,  .irr-nMnts  p.ivablo. 
$0,392;  accrued  taxes,  $20,009;  ft(<  TH);  total, 
$94,171;  less  Insurance  and  taxes                                                             '   l!l()007. 

$36,412;  net  liabilities,  $57,759.     '1 ...  malt  have 

been  valued  at  a  figure  under  cost,  and  ail  of  the  malt  and  barley  on  a 
malt  basis  Is  actually  sold  for  future  delivery  in  excess  of  the  price  In- 
ventoried, a.... 
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Reudjuslment. — The  directors  arc  pleased  to  announce  that  the  plan  for 
the  reduction  and  readjustment  of  the  capital  stock  has  received  the  assent 
of  more  than  I>1%  of  the  outstandliiK  capital  stock.  It  has  been  declared 
operative,  and  the  new  stock  Is  now  In  process  of  distribution.  Holders  of 
any  of  the  preferred  or  common  stock  are  recommended  to  deposit  their 
shares  with  the  Standard  Trust  Co.  of  New  York,  and  thereby  avail  them- 
selves of  the  benellls  of  the  plan. 

I'oliai- — The  policy  adopted  over  a  year  ago  of  eliminating  unprofitable 
plants.  Installing  modern  machinery  In  others,  and  erecthiti:  the  large  new 
plant  at  liulfalo,  has  been  steadily  pursued.  It  has  necessarily  allecled 
adversely  the  earnings  of  the  last  llscal  year  b\-  suspending  or  curtailing 
manufacturing  operations  In  certain  locations  while  the  contemplated  altera- 
tions were  being  made;  but  with  the  completion  of  the  liullalo  plant  and 
the  operation  of  the  Improved  plants,  your  directors  are  hopeful  that  a 
gratifying  Increase  In  net  earnings  will  result. 


INCOME  ACCOUNT  FOR   YEATiS  ENDING 


10O.')-O6. 
$ 

I'rollt  on  malt,  barley  and  other  pro- 
ducts manufactured  and  dealt  In, 
Including  Interest  on  securities 
owned,  loans  and  balances 600,520 

Deduct — Int.  on  underlying  mtges 

Interest  on  mortgage  bonds 201,360 

Taxes 62,953 

Deprec'n  &  bad  &  doubtful  accts-.     

Betterments  and  maintenance 86,561 


1904-05. 

$ 


767,444 


205,500 
61,920 
22,350 
05,382 


A  UG.    31 

1903-04. 

$ 


408,360 
2,701 

217,521 
01 ,657 
18,471 
81,495 


1902-03. 
$ 


886,568 
8,043 

232.339 
07 ,5 1 8 
03,301 

104,875 


Total  deductions 350.874 

Net  surplus.- 255,652 


355,152      381,845      476,077 
412,292      116,515      410,491 


CONDENSED  BALANCE  SHEET  AUG.  31. 


1906. 


Assets — 
Plants&good-wUl  27.073,004  26 

Common  stock 1 

Secur's  other  cos.. 

Casli    1 

Accts.  &  bills  rec.   1 
Taxes  &  Insurance 

Inventories 1 

Bonds  purchased  . 

Sinking  fund 

Mtges.  or  real  est. 


,100,000 
18,725 
,936,890 
,720,677 
36.412 
,431,735 
379,000 

oY.ooo 


1905. 

$ 

,298,782 
,100,000 

18,725 
.741.142 
,321,307 

43,253 
,576,130 
385,000 
101,662 

45,000 


I 


Liabilities — 
I  Capital  stock,  pref.l4, 
I      do      do      com.  14 
|Flr.stM.  bds.,6%.  3 
I  Accounts  payable. 

J  Accrued  taxes 

I  Acc'd  int.  on  bonds 

|Re.serve  funds 

Profit  and  loss 


1906. 

$ 

440,000 

,500,000 

,714,000 

9,392 

29,069 

55,710 

206,638 

835,634 


1905. 

$ 

14,440,000 

14,500,000 

3,810,000 

5,935 

31.301 

57,150 

206,638 

579,982 


Total 33,790,443  33,631,0061 

-V.  83.  p.  494. 


Total 33,790,443  33,631,006 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Boston  &  Maine  RR. — Reduction  in  Passenger  Rates. — The 
company,  it  is  said,  intends  on  or  about  Jan.  1  to  make 
a  reduction  in  passenger  rates  as  follows:  In  all  territory 
south  of  Bellows  Falls,  Vt.,  and  Concord  and  Rochester, 
N.  H.,  to  a  flat  two-cent  basis;  on  those  portions  of  the 
road  where  the  rate  of  fare  is  now  3  cents  a  mile,  there  will  be 
a  reduction  to  2  J^  cents,  and  where  it  is  33^  cents  to  3  cents. 
—V.  83,  p.  890,  817. 

Brooklyn  Rapid  Transit  Co. — Official  Statement. — A  fur- 
ther amount  of  $2,879,000  first  refunding  4%  bonds  was 
listed  last  week  on  the  New  York  Stock  Exchange.  On  a 
subsequent  page  we  print  the  statement  made  to  the  Ex- 
change in  connection  with  the  listing.  The  statement  shows 
the  purposes  to  which  the  bonds  heretofore  issued  have  been 
applied,  the  total  amount  outstanding  being  $24,921,000. 

Convertible  Clause. — It  is  expected  that  the  directors  will 
shortly  take  action  to  rescind  the  convertible  clause  on  all 
refunding  bonds  to  be  issued  hereafter  in  excess  of  $25,000,- 
000.— V.  83,  p.  686,  632. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Quarterly. — Results 

for  the  three  months  ending  Sept.  30  were: 

3  mos.  to           Gross                     Net  Other  All  Balance 

Sept.  30 —     earnings.  earnings.  income.  charges.  for  div's. 

1906 $2,039,032               $793,805  $10,800  $464,332  $340,279 

1905 2.370,206  1,102.972  8.664  457.124  654,512 

—V.  83,  p.  968,  320. 

Canadian  Pacific  Railway. — Bond  Issue. — This  company 
announces  its  intention  to  apply  to  the  Parliament  of 
Canada  at  its  next  session  "for  an  Act  extending  its  power 
to  issue  bonds  in  respect  of  its  Toronto-Sudbury  branch  to 
an  amount  not  exceeding  $35,000  per  mile  thereof." — V.  83, 
p.     966,     890. 

Chicago  &  Alton  RR. — Equipment  Trust  Certificates  Offered. 
— Spencer  Trask  &  Co.,  NeAV  York  City,  are  offering  at  prices 
to  net  the  investor  5%  interest  the  unsold  portion  of  an  issue 
of  $2,260,000  Chicago  &  Alton  Equipment  Association 
series  "D"  4%  serial  gold  certificates  of  $1,000  each,  guaran- 
teed by  the  Chicago  &  Alton  RR.  Co.     A  circular  says: 

Dated  June  1  1906.  Payable  semi-annually  in  equal  Installments  of 
$113,000.  from  Dec.  1  1906  to  June  1  1910,  both  inclusive.  Interest  pay- 
able June  1  and  Dec.  1  in  registered  form.  Mercantile  Trust  Co. ,  New  York, 
trustee.  Each  certificate  is  endorsed  as  follows:  "For  value  received  the 
Chicago  &  Alton  RR.  Co.  hereby  guarantees  the  holder  of  the  within  cer- 
tlflcate  the  payment  of  the  principal  thereof  and  the  interest  thereon  as 
the  same  matures  and  falls  due." 

Issued  to  pay  for  part  of  the  cost:  10  heavy  consolidation  locomotives 
5  Atlantic  tjT)e  locomotives:  10  switching  locomotives;  1.300  80.000  lbs. 
capacity  box  cars;  300  80,000  lbs.  capacity  flat  cars;  300  80.000  lbs.  capacity 
stock  cars:  100  60,000  lbs.  capacity  furniture  cars  — V.  83,  p.  817,  813. 

Chicago  &  North  Western  Ry. — President's  Statement  as 

to  New  Stock  Authorized. — Regarding  the  recent  increase  in 

the  authorized  issue  of  capital  stock,  President  Hughitt  was 

quoted  as  saying  in  substance: 

No  new  stock  will  be  issued  at  this  time  or  In  the  near  future.  I  stated 
right  along  that  no  new  Issue  was  contemplated,  but  I  did  not  say  no 
additional  stock  would  be  authorized.  The  country  Is  growing  and  we  inust 
keep  pace  with  it.  The  new  stock  can  be  drawn  upon  for  future  needs. 
There  is  no  trans-continental  line  being  considered.  No  part  of  the  new 
stock  will  be  used  for  the  proposed  depot  In  Chicago. — V.  83,  p.  1037,  969. 

Chicago  Subway  Co. — Lease. — Martin  W.  Littleton  of 
New  York  on  Oct.  30  informed  the  Chicago  City  authorities 
that  a  syndicate  stands  ready  to  lease  and  develop  the  tele- 
phone system  of  the  Chicago  Subway  Co. — V.  83,  p.  817,  379. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — New 
Stock. — The  shareholders  on  Wednesday  ratified  the  propo- 
sition to  increase  the  common  stock  from  $40,000,000  to 


$50,000,000,  to  provide  for  double-tracking  and  other  im- 
provements, purchase  of  equipment,   &c. 

New  Subsidiary  Line. — The  Evansville  Mt.  Carmel  & 
Northern  has  been  incorporated  lo  build  the  company's  new 
branch  from  Evansville,  Ind.,  north  to  a  connection  with 
the  C.  C.  C.  &  St.  L.  at  Mt.  Carmel,  111.,  about  35  miles, 
including  a  steel  bridge  1.200  feet  long  over  the  Washington 
River.  W.  C.  Brown,  Senior  Vice-President  of  the  New  York 
Central  &  Hu(],son  River,  is  President.  Compare  V.  83, 
p.  817. 

Connecticut  Railway  &  Lighting  Co. — See  United  Gas  Im- 
jjiovement  Co.  under  'Tnduslrial.s"  below. — V.  83,  p.  969, 
818. 

Evansville  Mount  Carmel  &  Northern  Ry. — New  Line. — 
Sec  Cleveland  Cincinnati  (Jliicago  &  St.  Lcjui.s  Ry.  above. 

Honesdale  &  Hawley  (Electric)  Ry.  Co.,  Pennsylvania. — 

Morlijafje. — This  company  ]ia.s  made  a  mortgage  to  the  Wy- 
oming Valley  Trust  Co.  of  Wilkes-Barre,as  trustee,  to  secure- 
$400,000  5%  gold  bonds  of  $500  each.  Construction,  it  is 
said,  is  going  on  rapidly. 

The  company  was  Incorporated  In  Pennsylvania  In  1905.  The  bonds 
are  dated  Aug.  1  1906  and  mature  Aug.  1  1926.  but  are  subject  to  call  on 
and  after  Aug.  1  1911  at  105.     Interest  payable  at  office  of  trustee. 

Hudson  &  Manhattan  RR. — Real  Estate  for  Terminal. — 
This  company,  or  interests  identified  therewith,  have  pur- 
chased the  Trainor  Hotel  site  at  the  southwest  corner  of 
Sixth  Ave.  and  33d  St.,  also  the  three  parcels  south  of  the 
Manhattan  Theatre,  for  use  in  connection  with  its  terminal 
at  33d  St.  The  existing  leases  on  the  property,  it  is  stated, 
will  not  expire  until  1909. 

Extension — Electrical  Equipment. — Contracts  have  been  let: 

For  the  construction  of  the  6th  Ave.  Subway  extension  from  the  Hud- 
son River  Tunnel  at  12th  St.  and;6th  Ave.,  under  0th  Ave.,  to  6th  Ave.  and 
33rd  St.,  New  York  City,  about  one  mile,  to  the  Degnon  Contracting  Co. 
[The  company  has  practically  completed  the  Subway  from  Christopher  St. 
and  the  North  River  to  9th  St.  and  6th  Ave.] 

For  the  electrification  of  the  tunnel  lines,  to  the  General  Electric  Co. 

See  statement  and  map  on  pages  66  and  68  of  "Railwaj'^  & 
Industrial"  Section.— V.  82,  p.  1102." 

Hudson  Valley  (Electric)  Ry. — Litigation  Averted — Control 

Held  by  C.    W.   Morse. — We   have   received  a  typewritten 

statement  which  saj's  in  substance: 

Litigation  against  the  Delaware  &  Hudson  Co.  by  Charles  W.  Morse 
and  E.  Clarence  Jones  of  New  York  City.  £is  joint  owners  of  about  $3,000,000 
convertible  bonds  and  stock  of  the  Hudson  Valley  Ry.  Co.,  which,  on  the 
conversion  of  the  bonds  in  1908  would  give  them  absolute  control  of  the 
property,  has  been  averted  by  the  Delaware  &  Hudson  Company's  com- 
plete abandonment  of  its  claim  as  to  the  non-convertibility  of  the  bonds, 
and  the  purchase  by  Mr  Morse  from  Mr.  Jones  of  his  half  interest  in  the 
securities  at  a  very  large  profit  to  Mr.  Jones.  Mr.  Morse  was  governed  in 
this  action  by  his  desire,  as  a  controllng  interest  in  the  Hudson  Navigation 
Co.,  operating  steamboat  li)ies  between  New  York  City  and  Troy  and 
Albany  (in  which  Mr.  Jones  was  not  in  anyway  interested),  to  harmonize 
what  promised  to  be  a  serious  litigation  and  railway  war.  As  sole  owner 
of  the  conti-ol  of  the  Hudson  Valley  Railway  Co.,  Mr.  Morse  will  now  be 
able  to  make  arrangements  tending  to  establish  harmonious  relations 
between  his  Hudson  Navigation  Co.  and  the  Delaware  &  Hudson  Co. 
This  settlement  will  probably  do  away  with  the  projected  opposition 
electric  railway  in  Troy. — V.  83,  p.  213. 

Indiana  Columbus  &  Eastern  Traction  Co. — See  Spring- 
field &  Western  Ry.  below.— V.  83,  p.  626,  380. 

Kokomo  Marion  &  Western  Traction  Co. — Bonds  Offered — 
Earnings. — The  Meyer-Iviser  Bank,  Indianapolis,  Ind.,  is 
offering  for  sale  $100,000  of  the  company's  first  mortgage 
5%  gold  bonds  dated  July  1  1903,  due  July  1  1933.  A 
circular  says: 

Capitalization:  Preferred  stock  (par  value  $100),  $100,000;  common 
stock  (par  value  $100) ,  $1 .000.000;  Kokomo  Marion  &  Western  5s.  $1 ,000.- 
000,  of  which  $250,000  reserved  to  take  up  and  retire  $250,000  Kokomo 
Railway  &  Light  5s. 

Earnings  nine  months.  1906:  Gross,  $122,939;  expenses,  including 
repairs,  $63,009;  net  earnings.  $59,930;  Interest  on  bonds,  nine  months 
$37,500;  net  over  all  charges,  nine  months.  $22.430,— V.  81,  p.  155. 

Lake  Shore  Electric  Ry.,  Cleveland. — Guaranteed  Bonds 
Offered. — See  Sandusky  Fremont  &  Southern  Ry.  below. 
— V.  83,  p.  95. 

Louisiana  Railway  &  Navigation  Co. — Last  Spike  Driven. 
— The  last  rail  was  laid  on  the  extension  of  79  miles  from 
Baton  Rouge  to  New  Orleans  on  Oct.  25,  and  the  main  line 
now  extends  from  New  Orleans  to  Shreveport,  301  miles, 
except  for  the  break  in  the  road  w'here  it  crosses  the  Mis- 
sissippi River  at  Angola.  Several  months  will  elapse,  it  is 
supposed,  before  through  service  is  installed.  Considerable 
real  estate,  it  is  said,  has  been  acquired  in  New  Orleans  for 
freight  and  passenger  terminals. — V.  77,  p.  769. 

Manhattan  Railway,  New  York. — Application  to  List. — 
The  New  York  Stock  Exchange  has  been  requested  to  list 
$4,800,000  additional  capital  stock,  making  the  total  listed 
$60,000,000.     Compare  V.  83,  p.  1037;  970. 

Mexico  Oaxaca  &  Yucatan  Ry. — New  Project. — This  cotal 
pany  has  been  incorporated  in  Maine  with  a  nominal  capim- 
of  $1,000,000.  It  is  proposed  to  construct  a  railroad  ex- 
tending from  the  City  of  Mexico  southeast  to  Oaxaca,  250 
miles,  thence  east  to  Santa  Lucretia  on  the  Tehuantepec 
National  RR.,  and  thence  northeast  through  the  States  of 
Chiapas,  Tabasco  and  Campeche  to  Merida,  the  capital  of 
Yucatan,  situated  about  30  miles  from  the  Gulf  of  Mexico. 
The  total  length  of  the  proposed  road  is  about  1,000  miles, 
and,  including  branches  (one  extending  from  Conception  to 
Belize,  British  Honduras),  will  aggregate  1,300  miles. 
The  first  construction  will  be  from  Oaxaca  to  Santa  Lucretia, 
about  200  miles.  On  the  line  from  the  city  of  Oaxaca  to 
Merida,  750  miles,  the  Mexican  Government  has  agreed  to 
pay  a  subsidy  of  $12,800  gold  per  mile  in  cash  and  $2,400 
gold  per  mile  in  grants  of  public  lands.     Negotiations  are  in 
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progress  to  acquire  the  San  Rafael  &  Atlixco,  a  narrow- 
gaugo  roail  running  from  tho  City  of  Mexico  south  to  AtUxco, 
lOS  miU-3,  which  is  to  bo  made  stanihird  gauge.  Fifty-year 
first  mortgage  5%  bonds  have  been  autliorized  to  be  issued 
at  the  rate  of  S-'0,00t)  per  kiUmieter.  The  President  of  t he- 
company  is  W.  C.  Seaver;  R.  C.  Fraser,  10  Wall  vSt.,  New- 
York,  is  Secretary;  Watson  it  Ra\'mond,  10  Wall  St.,  Counsel. 

Mobile  &  Ohio  RR. — Report. — The  results  for     the  year 

ending  June  M)  were; 

Fiscal                Cross               -Vcf              OltUT  Fixiil       (^ur  trusts,    liu'.druc 

Year —         Karnlnus.  Earntniis.  Income.  Cliarfjfs.      I m p.. Ac.  fm- Stock. 

lUOo-(>r>      .Sa,445,9L'.S  $2,!t00.41)S  S12l,S10  $  1 .81.">,4.S.-)    5710.128    $4li;i,(>l)(l 

1904-0.'>...    8.267.602  2,616,716      127.;i.'»6  1,754.725      581,2.12      408.0U5 

From  the  balance  as  abovt>  were  paid  dividends  amounting 
to  $.{01,0;?0  (5%)  in  1905-Ot),  against  $242, SJ4  (4%)  in 
1904-05,  leaving  a  balance  of  $102, (HiO  in  1005-0(5,  against 
$1()5,271  in   1904-05.— V.  S2,  p.  5l)S. 

Nashville  Railway  &  Light  Co. — New  Securities. — To  com- 
ply with  some  legal  requirements,  the  sharohohicrs  will  vote 
again  Nov.  10  on  the  proposition  to  make  a  new  mortgage 
for  $15,000,000;  also  to  sell  treasury  stock  amounting  to 
$500,000  of  common  and  an  efjual  amount  of  prefcMicd. 
Compare  V.  83,  p.  156.  213,  324. 

New  York  New  Haven  &  Hartford  RR. — Stock  in  7'rnal — 
Joint  Guaranty — Ojjicial  Statimtnt  <ix  to  New  England  In- 
vestment ct  Security  Co. — See  Worcester  Railways  &  Invest- 
ment Co.  below. 

Exchange  of  Stock. — See  Pawtuxet  Valley  RR.  below. 

Negotiations. — See  United  Gas  Improvement  Co.  under 
•Industrials"  below.— V.  83,  p.  1037,  970. 

Norfolk  &  Portsmouth  Traction  Co. — Bonds  Offered. — 
Chandler  Bioihers  dc  Co.,  Philadelphia,  and  their  corre- 
spondent, A.  Studley  Hart,  Providence,  are  offering  at  9S 
and  interest  a  block  of  first  mortgage  5%  gold  bonds  of  $1 ,000 
each,  dated  May  10  1900  and  due  June  1  1936,  but  subject 
to  call  for  payment  at  110  and  interest  on  any  interest  day. 
Interest  payable  June  1  and  Dec.  1.  Trust  Company  of 
North  America,  Philadelphia,  trustee.  Total  authorized 
issue,  $8,000,000;  present  authorized  issue,  $3,500,000 
(issued  for  the  retirement  of  all  underlying  bonds  and  other 
corporate  purposes,  $2,000,000;  for  extensions  and  improve- 
ments now  under  contract,  $1,500,000);  reserved  for  acqui- 
sitions, extensions  and  improvements,  $4,500,000,  but  not 
over  §500,000  maj-be  issued  in  any  one  year,  and  then  at  not 
less  than  90%  and  under  carefully  guarded  restrictions. 
See  page  73  of  "Street  Railway  Section." — V.  83,  p.  492,  ISO. 

Northampton  &  Hertford  RR. — Sale  Nov.  12. — This  road, 
extending  from  Bumbery  to  Jackson,  N.  C,  9  miles,  together 
^\ith  a  tract  of  timber  land  and  mill  plant, will  be  sold  un- 
der order  of  court  in  Jackson,  N.  C,  Nov.  12. 

Northern  Pacific  Ry. — A cquisition.^r— See  Port  Angeles  & 
Peninsular  RR.  below. 

Report. — See  "Annual  Reports"  on  a  preceding  page.---V. 
83,  p.  886. 

Ohio  River  &  Western  Ry. — New  Securities — Change  of 
Gauqe. — The  shareholders  will  meet  at  the  company's  office 
in  Woodsfield,  Monroe  County,  O.,  on  Dec.  3  to  vote  upon 
the  following  proposition: 

1.  To  Increase  the  authorized  capital  stock  from  $1,200,000  to  $4,000,000 
for  the  purpose  of  chanijlne  the  gauge  of  the  road  to  standard,  to  build  and 
equip  exten.slons.  to  Increase  the  rolling  stock,  and  for  other  purposes 

2.  To  Issue  5%  bonds  not  exceeding  the  sum  of  $4,000,000,  to  be  se- 
cured by  mortgage  or  deed  of  trust. 

The  official  notice  Is  signed  by  Directors  S.  L.  Mooney,  W.  G.  Mooncy. 
Frank  L.  .Mooncy,  \V.  E.  .\Iallory.  E  W.  Armstrong,  T.  A.  Welsh  and 
Philip  Schumacher  .Jr.— V.  82.  p.   45.'!. 

Pawtuxet  Valley  "KB..— Exchange  of  Siock.—Tho  "Provi- 
dence Journal"  of  Oct.  30  states  that  the  $100,900  7%  stock 
of  this  leased  line  of  the  New  Haven  system  is  being  ex- 
changed at  the  Rhode  Island  Hospital  Trust  Co.,  dollar  for 
dollar,  for  .stock  of  the  New  York  New  Haven  &  Hartford  RR. 

Pennsylvania  RR. — Dividend  Increased. — The  directors  on 
Thursflay  declared  a  semi-annual  dividend  of  334%,  payable 
Nov.  30  to  holders  of  record  Nov.  5.  This  plac'es  the  stock 
')n  a  7%  basis,  contrasting  with — 

Vear  ..  '84.  'S.^.  '80.  '87.  '88.  '80.  '90.  '91.  '92.  'a.-J-OO.  1900  to  May  '06. 
P'r  Ct.     7       5       5     .'iH     o       5     5H     6       6    5  yly        6%  yearly. 
In  189.1  paid  also  2%  In  scrip. — V.  8.'».  p.  891.  626. 

Port  Angeles  &  Peninsular  RR.— Sold  to  Northern  Pacific. 
— Official  eoiilii  Illation  lia.s  been  obtained  of  the  report  re- 
cently in  circulation  that  the  control  of  this  enterprise  has 
pas.scfl  to  the  Northern  Pacific  Railway  Co. 

The  company  was  organized  to  build  a  125-mllc  road  extending  from 
Qulllayute.  Wash.,  near  the  r'acillc  Ocean,  via  Port  Angeles,  to  Port  Lud- 
low, whence  by  ferries  trains  could  be  carried  .15  miles  to  Seattle  and  2  6 
miles  to  Bvcrctt.  The  port  Angeles  4  Olympla  (al.so  purcha.sed  by  the 
Northern  Paclrtc)  wa.s  to  build  souilierly  from  .Junction  City  to  Olympla. 
;»7  miles.  The  two  lines  and  their  branches  would  open  up  extensive  tracts 
o'  lumber. 

Portland  &  Seattle  Ry.— See  remarks  of  President  Elliott 
of  Northern  Pacific  Ry.  Co.  on  a  subsequent  page  of  this 
issue  anrl  compare  V.  81,  p.   1101. 

Qu'Appelle  Long  Lake  &  Saskatchewan  Railroad  &  Steam- 
boat Co. — Niw  S(curUii.i  Heady. —  I'he  Canadian  North' rn 
Ry.  Co.  gives  notice  that  it  is  prepared  at  its  London  office 
to  accept  the  bearer  receipts  issu(;d  on  behalf  of  the  bond- 
holders' committfo  by  Chaplin,  .Milne,  Orenfell  &  Co.,  in 
respect  of  the  G%  bonds  an<l  thrr  scrip  certificates,  and  to 
exchange  the  .same  for  4%  mortgage  debenture  stock  giiar- 
antecfl  by  tli,--  Canadian  Northern  Ry.  Co.,  per  plan  in  V.  S:{. 
p.  324,  «88,    1037. 


Sandusky    Fremont    &   Southern    (Electric)   Railway. — 

Offering  of  Guaranteed  Horids.  —  Lomas  it  Nettleton,  New 
Haven,  Conn.,  are  offering  at  par  and  interest  $500,000 
first  mortgage  30-year  5%  gold  bonds  dated  July  1  1906  and 
due  July  1  1936,  without  option  of  prior  redemption.  De- 
nomination $1,000.  Interest  payable;  Jan.  1  and  July  1 
in  N(!W  York.  Citizens'  Savings  it  Trust  Co.,  C'lev(>land, 
trustee.  Cuaranteed  principal  and  interest  by  eiulor.sement 
b}'  Lake  Shore  Electric  Railway.  A  circular  says  in  sub- 
stance: 

The  Sandu.sUy  Tremont  &  Southern  Hy.  Co.  Is  an  Ohio  corporation,  or- 
ganized to  Ijulld  and  operate  an  electric  road  from  Sandusky  to  Fremont, 
().;  from  Frcniont  to  I'ostoria.  ()..  and  from  I'rcinont  to  'I'lffiii.  O.  The 
bonds  otiered  arc  secured  by  Iho  line  between  Sandusky  and  I'remont  (21 
miles),  the  other  lines  menlion.'d  to  Ut;  t)Ullt  In  tlie  near  future.  .Ml  of 
(lie  stock  ($2,000,000)  Is  owned  by  the  hake  Sliorc  i;icclrlc  Hallway 
Bonds  authorized  $2,000,001);  Issued  $500, (lOO-  the  remainder  of  the  bonds 
n>ay  be  Issued  under  carefully  guarded  rcslrtetious  to  cover  the  additional 
primerty  which  the  company  proposes  to  build  in  the  near  future.  1^ 

'rhe  company  owns  outright  lis  right-of-way.  outside  of  the  cities,  be 
tween  Sandusky  and  Fremont  (lh<'  entrance  Into  the  terminal  cUles  being 
over  the  Lake  Shore  Electric  Hallway),  and  it  serves  directly  a  population 
exceeding  50,000.  It  also  forms  a  connecting  link  for  several  lines  of 
tlirough  traffic,  as  follows:  Cincinnati  and  Indianapolis  to  Cleveland, 
via  Lima,  Fremont  and  Sandusky;  Cleveland  and  .Sandusky  to  Toledo; 
(.;oiumbus  to  Toledo  and  Sandusky,  via  Marlon,  Bucyrus  and  Tiffin  (the 
line  between  Bucyrus  and  Tiffin  Is  proposed).  From  Fremont  the  three 
lines  of  the  .Sandusky  Fremont  &  .Southern  Hallway  will  be  of  about  the 
same  mileage.  .Ml  of  these  Hues  can  be  economically  opcrati-<l  from  the 
power  station  of  the  Luke  Shore  lOU'ctrlc  Hallway  at  Fremont.  Tlic  earn 
Ings  of  the  Lake  Sliorc  Electric  Hallway  between  Sandusky  and  Fremont 
and  Sandusky  and  Toledo  arc;  already  demonstrated  by  sales  of  tickets 
from  those  stations  to  be  sufficient  to  pay  the  Interest  on  these  bonds, 
while  the  operation  has  been  via  a  roundabout  way  74  miles.  The  con- 
struction of  the  direct  line  between  Sandusky  and  I'remont  will  reduce  the 
distance  between  Sandusky  and  Toledo  by  23  miles  and  reduce  the  running 
time  from  4  hours  to  2  hours. 

The  Lake  Shore  Electric  Hallway  comprises  194  miles  of  electric  railway 
lines,  over  one- half  on  private  right  of  way,  and  Its  capitalization  consists  of 
common  stock,  $4,500,000;  preferred  stock,  $;i,000  000;  total  bonded  debt. 
$4,908,000.  For  the  year  ending  .July  ;il  1906  the  gross  earnings  were 
$847. .'(04;  net  earnings,  $;!85,614:  bond  Interest,  $244,874:  surpltis.  avail- 
able for  interest  ($25,000)  on  .Sandusky  Fremont  &  Southern  Hy.  bonds. 
$140,740.  By  calendar  years  the  gross  earnings  have  been  a,s  follows: 
1901,  $358,181;  1902,  $466,051,  incrca.se  30.01%;  1003,  $016,484,  Increase 
32.28%:  1904,  $6.59,873,  increase  7.03%:  1905,  $788,268,  Increase  19.45%; 
llrst  seven  months  of  1900.  $473,313,  Increase  14.73%.— V.  83.  p.  97. 

South  &  Western  Ry. — Descriptive  Articles. — The  "Rail- 
way Age"  in  its  issues  of  Oct.  19  and  Oct.  26  has  illustrated 
articles  regarding  this  enterprise. 

New  Line. — A  press  dispatch  to  the  "Louisville  Courier 

Journal"  from  Barbourville,  Ky.,  on  Oct.  26  says: 

George  L.  Carter  and  associates,  owners  of  the  South  &  Western  Ry.. 
have  organized  the  Elkhorn  Valley  RR.  The  new  road  has  been  surveyed 
and  financed.  It  will  begin  at  Elkhorn  City.  Pike  County,  and  proceed 
through  the  coal  and  timber  lields  of  Dickinson  and  Buclianan  counties, 
Virginia.  50  miles.  In  Kentucky  it  will  connect  with  the  Chesapeake  & 
Ohio  and  In  Virginia  will  join  t)ie  South  &  Western.— V.  83,  p.  380.  156. 

Springfield  &  Western  (Electric)  Ry.— aSoW.— At  the  re 
ceiver's  sale  at  Springfield.  O.,  on  Oct.  1,  this  property,,  the 
last  of  the  Appleyard  enterprises,  was  purchased  for  $25,000, 
the  upset  price,  by  A.  E.  Locke  of  Boston,  representing 
Keslev  Schoepf,  President  of  the  Indiana  Columbus  &  East- 
ern Tiaction  Co.— V.  83,  p.  493,  39. 

Toledo  &  Western  (Electric)  Ry,— Sa/eDpc.  5.— The  fore- 
closure sale  of  this  companv  has  been  set  for  Dec.  5  at 
Sylvania.  O.— V.  83,  p.  563," 493. 

Wabash  RR. — Committee  Calls  for  Deposit  of  Debenture 
Bonds  Under  Terms  of  Flan. — The  committee  for  the  deben- 
ture "B"  bonds,  cons'Sting  of  Henry  Evans.  Henry  K. 
Pomroy  and  George  M.  Cumming,  with  David  Rum.sey  as 
Secretary,  announces  by  advertisement  on  another  page 
of  this  i.ssue  that  at  a  special  meeting  of  the  stockholders 
and  debenture  mortgage  bondholders  held  on  Oct.  22, 
the  plan  was  duly  approved,  about  90%  of  all  outstanding 
debenture  mortgage  bonds  voting  in  favor  of  its  adoption 
without  any  dissenting  votes.  The  committee  believes  that 
the  plan  secures  to  debenture  mortgage  bondholders  a  most 
desirable  result,  extending  their  lien  over  the  entire 
propert}'  and  affording  to  them  as  stockholders  an  interest 
in  the  surplus  reveniu  s.  as  well  as  in  the  future  development 
of  the  propcMtj'  tlirough  the  application  of  resources  pro- 
vided by  the  new  bonds.  The  committee  therefore  urges  the 
holders  of  both  debenture  "A"  and  debenture  "B"  bonds 
to  deposit  their  bonds  on  or  before  Nov.  30  with  the  United 
States  Mortgage  ct  Trust  Co.,  55  Cedar  St..  New  York, 
under  the  terms  of  the  plan. 

The  directors  having  decided  to  dispense  with  under- 
writing the  .securities  to  be  exciianged  for  the  debentures, 
the  holders  of  said  debentures  are  entitled  to  new  securities 
as  follows,  as  stated  in  plan  in  V.  83,  p.  626: 

For  each  $1,000,  par  value,  of  debenture  mortgage  bonds.  Series  A, 
will  be  given  $795  new  bonds;  $580  preferred  stock  and  $580  common 
stock. 

For  each  $1,000  debenture  mortgage  bonds,  Scries  B:  $720  new  bonds, 
$520  preferred  stock  and  $520  common  stock. 

The  new  bonds  will  bear  Interest  from  July  1  1906. 

The  company  may  elect  to  declare  the  deal  off  if  95% 
of  the  dibentures  are  not   deposited  bv   Dec.   31. — V.   83, 
p.  10:iS.975. 

West  Chicago  Street  Railroad  Tunnel  Co. — Deposits 
Called  for.  —  In  view  of  the  pending  liligation  affecting  the 
Chicago  Union  Traction  Co.  and  its  d<'pendencies,  to  which 
reference  was  made  last  week  in  the  official  notice  to  the 
bondholders  of  the  Chicago  Passenger  Ry.  (p.  1037),  a  pro- 
tective committee,  con,sisting  of — 

William  A.  Manon.  of  Mason,  Lewis  &  Co. ^Chicago  and  Boston:  .Alpheu 
Ct.  Rogers.  Treasurer  Maine  S/ivlngs  Bank,  Portland,  Malm-;  .John  W. 
Unmer,  .Manager  Loan  Ijepartmeni  Penn  Mutual  Life  lUKurance  Co., 
Phlladlephia: 

calls  for  the  deposits  of  the  bonds  of  this  company  with  the 
Illinois  Trii.st  <fe  Savings  Hank,  Chicago,  luifler  the  t^rms  of 
a  prf)tective  ngrecnienf.  —  V.  S3,  p.  tiS9. 
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Worcester  (Mass.)  Railways  &  Investment  Co. — Offer  to 
Minority  Shareholders. — Mackay  &  Co.,  New  York  and  Bos- 
ton, during  the  past  year  have  purchased  a  majority  interest 
in  the  shares  of  this  company,  which  shares  iiave  been  ex- 
changed for  the  4%  preferred  shares  of  llie  New  England 
Investment  &  Security  Co.,  and  the  firm  is  now  offering  the 
minority  interests  the  privilege  of  exchange: 

For  each  20  shares  of  the  Worcester  Company  the  holder  will  be  entitled 
to  receive  21  shares  of  New  England  Company  preferred  stock  (dividends 
to  be  adjusted)  upon  presentation  of  their  certlllcatcs,  duly  endorsed  In 
blank,  on  and  after  Nov.  1  11)00,  at  the  office  of  the  Old  Colony  Trust  Co.. 
Ames  Bulldlncr,  Boston,  Mass.  The  holders  of  shares  not  multiples  of  20 
may  adjust  their  shares  by  the  purchase  of  a  sufficient  amount  to  make 
whole  shares  or  the  sale  of  the  fraction  accruing  to  them  at  the  rate  of 
$100  for  each  preferred  share  of  the  New  England  Company.  It  is  neces- 
sary that  the  shares  should  be  exchanged  at  once,  or.  In  any  event,  before 
Dec.  1  1806. 

The  preferred  shares  offered  in  exchange  are  entitled  to 
cumulative  dividends  at  the  rate  of  4%  per  annum,  payable 
January  and  July  1  in  each  year.  These  dividends  and  $105 
per  .share  and  accrued  dividend  in  the  event  of  liquidation 
are  guaranteed  by  endorsement  by  the  Consolidated  Railway 
Co.  of  Connecticut,  and  are  further  protected  by  a  three- 
party  agreement  between  the  New  England  Investment  & 
Security  Co.,  the  Consolidated  Railway  Co.  and  the  New 
York  New  Haven  &  Hartford  RR.,  which,  according  to  the 
opinion  of  the  firm's  counsel,  Solomon  Lincoln  of  Boston, 
"amounts  in  effect  to  an  obligation  of  the  New  York  New 
Haven  &  Hartford  RR.,  and  as  such  has  priority  over  any 
dividends  of  that  railroad  to  its  stockholders."  The  security 
afforded  by  this  guaranty,  in  addition  to  that  derived  from 
the  .securities  in  trust  (see  list  below),  is  expected  to  give  the 
preferred  stock  a  wider  and  more  ready  market  at  a  better 
price  than  could  be  commanded  by  an  obscure  local  security. 
Abstract  of  Opinion  of  Solomon  Lincoln,  Esq.,  of  Boston.  Mass.,  July  2  1906. 
*-The  New  England  Investment  &  Security  Co.  Is  a  voluntary  association 
recently  formed.  (V.  83,  p.  492.)  The  agreement  and  declaration  of 
trust  bears  date  June  25  1906.  By  the  terms  of  this  instrument  the  pre- 
ferred stock  is  entitled  to  cumulative  dividends  at  the  rate  of  4  %  per  an- 
num, payable  Jan.  1  and  July  1.  The  preferred  stock  may  be  called  and 
paid  off  at  $105  a  share,  together  wltli  accrued  and  unpaid  dividends  and 
Interest  thereon  upon  any  dividend  day  on  or  after  Jan.  1  1907.  It  may 
also  be  called  as  an  entirety  at  the  same  rate  In  case  of  liquidation.  Pay- 
ment of  the  4%  cumulative  dividends  and  of  $105  a  share  upon  call  or  in 
liquidation  is  guaranteed  by  the  Consolidated  Railway  Co.,  a  corporation 
chartered  under  the  laws  of  Connecticut:  and  the  New  York  New  Haven 
&  Hartford  RR.  Co.  agrees  to  Indemnify  the  Consolidated  Railway  Co. 
against  loss  by  reason  of  this  guaranty.  The  payment  of  the  4%  cumu- 
lative dividends  and  of  $105  per  share,  either  upon  call  or  liquidation,  as 
above  stated,  therefore  amounts  in  effect  to  an  obligation  of  the  New  York 
New  Haven  &  Hartford  RR.  Co.,  and  as  such  has  priority  over  any  divi- 
dends of  that  railroad  to  Its  stockholders. 

Abstract  of  Letter  from  C.  S.  Mcllen,  President  New  England  Investment  &. 
Security  Co..  Oct.  16  1906. 
The  New  England  Investment  &  Security  Co.  is  a  voluntary  association 
formed  June  25  1906.  The  trustees  are  as  follows:  Charles  S.  Mellen, 
Nathaniel  Thayer,  Charles  F.  Brooker,  William  Skinner,  Robert  W.  Taft, 
Edwin  Mllner  and  D.  Newton  Barney.  It  has  outstanding  $10,000,000  4% 
cumulative  preferred  shares  and  $10,000,000  common  shares.  It  owns  in 
trust  for  the  benefit  of  the  shareholders  the  following  stocks  an  s: 


—In  Trust.— 
Bonds. 


Notes. 


-•  Total  Issued. — 
No.  shares.   Bonds. 


No.  Shares. 

Worc'ster  &Southbridge 

St.    Ry 7,000  $224,000  IstM. $146, 369 

Worcester  &  Blackstone 
Valley  St.  Ry 2 ,000 

Worcester  Rys.   &  In- 
vestment Co 36,971 

Springfield  Street  Rv.       102 

Springfield  Railway     / 50, 0001 
Companies \  com.  ] 

Berkshire  Street  Ry..l3,788 

West.  Mass.  St.  Ry...   3,000 

Hartford  &  Worcester 

Street  Ry 2,997  (stock  rlghtsl V.  82.  p.  280. 

N.Y.  N.H.&Hart.RR.    5.000       See"Ry.&Ind 


200,000  5% 


257,077 


372,000 


366,887 
137,500 


7,000     $700,000 

2.000  none 

71.898  none 

$19,584    1.500,000 

150,000  com. 

128,8793^  pf. 

(?)        1,000,000 
3,000       200.000 


•  Supplied,  not  in  President  Mellen's  letter. 

Provision  Is  made  in  Its  present  capitalization  for  the  acquirement  of 
certain  other  securities  which  liave  not  as  yet  been  exchanged  for  the  pre- 
ferred shares.  The  company's  Intention  is  to  acquire  only  securities  from 
which  the  income  realized  will  fully  meet  the  dividend  requirements  of 
Its  preferred  shares. 

Opinion  of  J.  H.  Benton  Jr.,  Counsel  of  New  York  New  Haven  &  Hart- 
ford BR.  Co. 
In  short,  I  think  these  preferred  shares  have,  in  addition  to  the  security 
of  the  property  held  under  the  agreement  and  declaration  of  trust  under 
which  they  are  Issued,  also  tlie  security  of  a  valid  guaranty  of  dividends 
and  payment  by  the  Consolidated  Street  Railway  Co,  and  by  the  New  York 
New  Haven  &  Hartford  RR.  Co.  in  case  of  default  in  the  guaranty  of  the 
Consolidated  Street   Railway. — V.  82,  p.  871. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Cement  Co. — Acquisition,  Etc. — At  a  recent 
meeting  of  the  board  Robert  K.  Cassatt  was  elected  a 
director  to  succeed  the  late  Alan  H.  Reed.  The  directors 
also  decided,  in  view  of  the  increased  earnings  of  the  American 
Cement  Co.,  to  exercise  their  option  of  purchasing  such  of 
the  common  stock  of  the  Reliance  Cement  Co.,  a  subsidiary 
company  of  the  American,  as  was  not  owned  by  the  latter 
company.     See  V.  80,  p.  2224;  V.  81,  p.  1851;   V.  82,  p.  620. 

An  exchange  says: 

In  the  formation  of  the  Reliance  Company,  about  one-half  of  the  $300,000 
preferred  .stock  went  to  the  American  Cement  Co.  and  the  balance.  $150,000, 
to  the  subscribers  to  the  securities  of  the  new  company.  The  common 
stock  was  divided  in  the  proportion  of  $260,000  to  the  American  Cement 
Co.  for  its  land,  guaranties,  etc.,  while  the  balance  of  $240,000  went  to 
the  underwriters  and  subscribers.  The  American  Cement  Co.  reserved 
the  right  to  purchase  this  common  stock  outstanding  at  50%  of  par  during 
the  year  10O6  and  at  60%  during  1907.  This  will  give  the  American 
Company  all  of  the  common  stock  and  one-half  of  the  preferred  stock  of 
the  Reliance  Company.  Reliance  Company  bonds  ($600,000)  are  held 
by  the  public— V.  82,  p.  626. 

American  Ice  Securities  Co. — First  Dividend. — The  di- 
rectors have  declared  an  initial  quarterly  dividend  of  1%% 
on  the  $19,004,400  stock,  payable  Jan.  1  to  stockholders  of 
record  Dec.  15.  The  American  Ice  Co.,  about  $14,300,000 
of  whose  preferred  stock  is  owned,  has  declared  a  dividend 
of  9%  thereon,  payable  Dec.  15,  on  account  of  accumulation 
since  the  last  payment  in  April  1902.  Compare  V.  83,  p. 
1038,    820. 


American,  La  France  Fire  Engine  Co.,  Elmira,  N.  Y. — 

Concentration  of  Plants. — A  technical  paper  states: 

The  company  has  decided  to  concentrate  all  of  its  manufacturlag  interests 
in  Elmira,  N.  Y.,  and  the  plants  at  Cincinnati  and  Seneca  Fallb  will  be 
moved  to  Elmira  as  soon  as  some  extensive  alterations  and  additions  are 
completed.  When  the  work  Is  done  the  company  will  have  the  largest 
fire  engine  and  fire  apparatus  manufacturing  establishment  la  the  tjnlted 
States,  If  not  in  tlie  world. — V.  H2.  p.  I.'i24. 

American  Pneumatic  Service  Co. — Government  Contracts. — 

This  company  and  its  subsidiari*  s,  it  is  announced,  have 

obtained  the  entire  Government  contract  for  the  operation 

of  pneumatic  mail  tubes  on  the  basis  annually  of  $17,000 

per  mile,  the  total  compensation  being  reported  as  follows: 

Present.  As  Increased. 

Boston ...$110,240  $113,089 

New   York 115,125  457,130 

Brooklyn    22,950 

Chicago 119,625  294.470 

St.    Louis 32,542  54,822 

Total .$377,532  $042,461 

The  increase  in  the  compensation  is  dependent  upon  the 
completion  of  new  mileage,  a  part  of  which  is  under  con- 
struction. The  award  for  New  York,  including  the  Borough 
of  Brooklyn,  was  given  to  the  New  York  Pneumatic  Service 
Co.,  which  see  below.— V.  83,  p.  503,  494. 

American  Zinc,  Lead  &  Smelting  Co.,  Joplin,  Mo. — Change 
in  Capitalization. — At  the  annual  meeting  held  in  Portland, 
Me.,  on  Wednesday  the  shareholders  adopted  the  financial 
plan,  which  provides  in  .substance: 

That  the  total  capital  stock,  $2,500,000.  shall  be  reduced  to  $1,250,000. 
the  par  value  of  single  shares  remaining  $25,  but  the  treeisury  and  each 
stockholder  to  hold  one-half  as  many  shares  as  now  held.  It  Is  proposed 
Immediately  after  the  reduction  to  offer  10,000  of  the  then  20,000  treasury 
shares  at  par  to  the  stockholders  pro  rata.  A  syndicate  has  agreed  to 
underwrite  this  Issue  at  par,  without  commission.  There  wlU  then  be 
outstanding  $1,000,000  stock  and  there  will  remain  in  the  treasury  10.000 
shares  ($250,000)  unissued.  The  company  will  be  fre^d  from  debt, 
amounting  Oct.  1  to  $110,000,  and  have  a  csish  working  capital  of  approxi- 
mately $140,000.  So  much  of  future  net  earnings  can  then  be  used  for 
dividends  as  the  directors  may  deem  advisable. 

Stockholders  of  record  Oct.  27  are  accordingly  offered  the  right  to  sub- 
scribe at  par  on  or  before  Nov.  9  to  $250,000  stock,  one  share  for  every 
three  shares  held,  subscriptions  to  be  paid  50%  Nov.  9  and  the  remainder 
Dec.  10. 

The  net  earnings,  about  $120,000,  for  the  year  ending  Oct.  1,  were  used 
in  development  work,  in  the  construction  of  mills  and  in  the  payment  of 
debts.  The  manager  reports  a  large  acreage  still  untested,  and  ore  in  sight 
sufficient  to  supply  several  mills  for  some  years.  The  company  operates 
three  mills,  has  under  construction  one  mill,  and  at  least  two  mills  should 
be  built  as  soon  as  treasury  conditions  warrant. 

Albert  G.  Holden,  President  of  the  United  States  Coal  & 
Oil  Co.,  and  C.  G.  Rice  were  added  to  the  board. 

Amyville-Youghiogheny  Gas,  Coal  &  Coke  Co. — Sale  Nov. 
20. — Receiver  E.  D.  Riddle  will  offer  this  company's  prop- 
erty at  public  sale  in  Pittsburgh  on  Nov.  20.  The  existing 
liens  aggregate  $49,000. 

Arcadian  Copper  Co. — Sale  of  Land — Payment  of  Floating 

Debt. — The  shareholders  will  meet  in  Jersey  City    Nov.   19 

to  vote  on  selling  to  the  Quincy  Mining  Co.  the  800  acres 

acquired  from  the  St.  Mary's  Copper  Co.     Tucker,  Hayes  & 

Co.,  of  Boston,  in  a  circular  say  in  substance: 

It  Is  estimated  that  there  are  forty  years  of  life  in  the  Quincy  mine  as 
It  stands,  and  the  acquisition  of  the  adjoining  territory,  carrying  the  outcrop 
and  dip  of  its  Pewabic  lode  for  nearly  three-quarters  of  a  mile,  adds  greatly 
to  the  life  of  the  property.  The  advantages  accruing  to  Arcadian  lie 
largely  in  the  elimination  through  the  above  purcha.se  of  ita  floating  debt, 
amounting  to  between  $600,000  and  $800,000.  Freed  from  this  burden 
Arcadian  still  has  32.000  acres  in  tlie  heart  of  the  copper  belt.  We  under- 
stand tliat  the  Quincy  people  are  to  issue  a  small  amount  of  their  recently 
increased  capital  to  stockholders  at  a  price  whict)  will  give  them  a  valuable 
right.— V.  67,  p.  72. 

Armour  Car  Lines. — New  Stock. — This  company,  operating 
refrigerator  cars  all  over  the  country,  on  Sept.  27  filed  in 
New  Jersey  a  certificate  of  increase  of  authorieed  capital 
stock  from  $100,000  to  $700,000.  Ogden  J.  Armour  of 
Chicago  is  a  director. 

Bergner  &  Engel  Brewing  Co. — Report. — For  fiscal  years 
ending  Sept.  30: 

Sales  Net  Bond       Depreci-    Pref.  8%      Balance, 

Fiscal  Year,     (barrels).     Profits.      Interest.       ation.      Dividend.     Surplus 

1905-06 239,163      $426,107      $90,000      $29,261      $121,812      $184,934 

1904-05 220,263        365,529        90,000        29,668        121,912        123.949 

The  $155,000  bills  payable  were  liquidated  during  the  year, 
freeing  the  company  from  floating  debt.  Total  surplus 
Sept.  30  1906  $582,607.     Compare  V.  81,  p.  1608. 

Brooklyn  Ferry  Co. — Time  for  Deposits  Extende'd. — The 
bondholders'  committee,  Charles  T.  Barney,  Chairman,  has 
extended  the  time  for  the  deposit  of  bonds  with  the  Knicker- 
bocker Trust  Co.  to  Dec.  1,  after  which  date  no  bonds  will 
be  accepted  except  at  the  discretion  of  the  committee. — V. 
83,  p.  971,  892. 

Calumet  &  Arizona  Mining  Co. — Dividend  Increase. — The 
directors  have  declared  a  quarterlv  dividend  of  40%  ($4  per 
share)  on  the  $2,000,000  stock,  payable  Dec.  20  to  stock- 
holders of  record  Dec.  5,  contrasting  with  35%  declared  in 
August,  30%  six  months  ago  and  25%  nine  months  ago. 
See  V.  83,  p.  438. 

Century  Realty  Co.,  New  York. — E.Ttra  Dividend. — The 
directors  on  Oct.  30  declared  the  regular  semi-annual  divi- 
dend of  4%  and  an  extra  dividend  of  1%.  payable  on 
Oct.  31  to  stockholders  of  record  Oct.  30.— V.  81,  p.  1794. 

Chesapeake  &  Delaware  Canal  Co. — New  President. — 
Coleman  L.  Nicholson  has  been  elected  President,  \'ice 
Frank  L.   Neall,  resigned.— V.   83,  p.   494. 

Chicago  (Bell)  Telephone  Co. — Reduction  in  Rates — In- 
crease in  Business. — President  Wheeler  is  quoted  as  saying: 

By  the  recent  reduction  in  rates,  our  revenues  will  be  reduced  by  any- 
whci-e  from  $250,000  to  $600,000.  During  the  first  eight  months  of  this 
year  we  earned  le.ss  net  money  than  during  the  same  period  of  1905,  In  spite 
of  our  increase  In  business.  Our  expenses  have  been  heavier.  The  cost  of 
copper  just  now  Is  enormous.    Recently  we  made  an  advano»  n  t*e  wages  of 
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our  operatlair  department.  Current  business  Is  satisfactory.  Our  Sep- 
tember luoreose  was  27,043  Instruments,  which  bronirht  our  total  to  I0;i.«;«l', 
showlnvr  a  (rrowth  of  20,fi09  this  year.  The  company  has  recently  piilil  a 
dlvlUenil  at  the  regular  rate.  As  to  the  next  one  1  do  not  care  to  .say  uuy- 
ihlnc.  a">n  Oct.  31,  1906.  the  telephones  In  service  It  Is  said  nunibercil 
165.99^— Bd.) 

In  July  last  tho  company,  agiTrahly  with  tho  (lccisii)n 
of  thf  Supromc  Court  (V.  SI',  p.  454),  agroi'd  to  refund  to 
telephone  subscribers  desisting  from  litigation  the  difTerenec 
between  the  charge  $1'25  per  annum  permitted  by  the  de- 
cision :uid  the  $175  paiii,  the  total  amount  involved  being 
estimated  at  $100,000.  — V.  S2,  p.  1375. 

Citizens'  Gas  &  Electric  Co,,  Council  Bluffs,  la. — .\ew 

Contract. — Mayor  Macrae  on  Oct.  2  signed  the  new  contract 

with  this  company.     The  "Omaha  Bee"  of  Oct.  4  says: 

The  contract  Is  for  I\ve  years  from  Oct.  1.  Under  It  the  city  Is  to  pay 
J85  a  year  for  each  arc  light,  of  which  there  shall  be  not  less  than  COO,  but 
as  the  company  must  pay  the  city  a  royalty  of  3%  on  all  electrical  business 
other  than  that  of  ll6:litlng  and  2  cents  on  each  1,000  cubic  feet  of  gas  sold 
In  the  city,  these  royalties.  It  Is  estimated,  will  reduce  the  cost  of  city 
lighting  to  J70  a  lamp  and  the  contract  provides  that  the  company  shall 
not  coUect  more  on  an  average  during  the  year.  The  price  of  gas.  com- 
mencing Jan.  I  1907.  will  be  reduced  from  $1  4')  to  $1  2.5,  provided  the 
bills  are  paid  before  the  15th  of  the  month  and  }1  35  If  not  paid  by  that 
time.  The  price  of  electricity  is  to  be  15  cents  per  kilowatt,  with  the  fol- 
lowing discounts  per  16  c.  p.  lamp:  On  less  than  2  k.  w.,  10%:  from  2  (o 
3.5  k.  w..  20%;  3.5  to  7  k.  w..  mVo:  7  to  15  k.  w..  40%;  15  k.  w..  5000. 
— V.   80.  p.   2460. 

City  &  Suburban  Homes  Co.,  New  York. — MorUjuyv.— 
The  shareholders  will  vote  Nov.  11  on  making  a  mortgage  for 
$215,000  upon  the  company's  property  located  on  the  soutli 
side  of  (>5th  St.  213  feet  east  of  First  Ave.— V.  82,  p.  1271. 


Clyde   Steamship   Co, — Earnings. 

June  30: 

Sis 
Ittontlia —  Gross. 

1906 $2 .350 .372 

1905 -    1,997.718 


-For   half-3'ear   ending 


Operating 

Expenses. 

$1,816,486 

1.716.766 


h'el. 

$533,886 

280,952 


The  company  carried  1.300,000  (not  1,900,000  tons) 
freight  during  the  calendar  year  1905. — V.  83,  p.  1038. 

Consumers'  Gas  Co.,  Toronto. — Reduction  in  the  Price  of 
Gas. — The  company  has  reduced  the  price  of  gas  from  80c. 
to  75c. 

Xew  President. — J.  L.  Blaikic  has  been  elected  President 
to  succeed  G,  R.  R.  Cockburn.— V.  82,  p.  931. 

Corn  Products  Refining  Co. — Xetv  Plant,  Etc. — President 
E.  T.  Bedford  is  quoted  as  saying:  "We  are  making  money 
and  aix":  spending  a  great  deal  on  our  properties.  It  is  in- 
tended that  our  plants  shall  be  as  efficient  as  it  is  possible 
for  them  to  be  made,  and  should  this  require  either  remodel- 
ing or  abandonment  the  neccssarj-  thing  will  be  done.  We 
already  have  expended  about  8500,000  on  our  plants  and 
expect  to  expend  §500,000  more.  This  in  addition  to  the  new- 
big  plant  which  we  expect  to  build  and  equip  at  a  cost  of 
$4,000,000.  It  will  have  a  capacity  of  40,000  bushels  of 
corn  per  day.  In  order  to  raise  the  necessary  funds  there 
will  be  no  recourse  to  a  bond  issue.  A  price  of  §3,000,000 
has  been  refused  for  the  old  Chicago  sugar  refining  plant. 
We  shall  have  the  money  for  all  our  proposed  expenditures." 

As  to  dividend  prospects,  see  V.  83,  p.  689,  820. 

Council  Bluffs  (la.)  City  Waterworks  Co. — Decision. — 
Judge  McPherson  in  the  United  States  Court  on  Sept.  29 
denied  the  appUcation  of  Geo.  N.  Smalley,  a  stockholder 
residing  in  Mas.sachusetts,  to  restrain  the  city  from  enforcing 
the  ordinance  passed  Feb.  22  1906  reducing  the  rates.  The 
court  holds  that  the  franchise  expired  Jan.  24  last  and  was 
not  extended  by  the  injunction  proceedings  brought  by  N.  P. 
Dodge  at  the  time  of  the  granting  of  the  franchise  in  1881 
or  the  extension  of  time  granted  by  the  city  council  to  com- 
plete the  construction  of  the  plant. 

The  Court  says:  "This  order  will  not  be  construed  "as  either  affirming  or 
disaffirming  the  rates  fixed  by  an  ordinance  of  the  defendant  city  passed 
on  or  about  Feb.  22  1906.  The  question  of  rates  for  furnishing  water  since 
the  expiration  of  the  contract  of  1881  Is  not  ruled  on.  In  the  absence  of 
an  express  contract,  the  water  company  Is  operating  the  works  with  the 
consent  and,  probably,  the  request  of  the  city,  and  furnishing  water  under 
an  Implied  contract  that  It  shall  be  paid  a  remunerative  price  to  be  fixed 
either  by  agreement  or  by  the  Court. 

The  Court  adds  that  It  will  be  time  enough  to  consider  these  matters 
when  they  are  presented.  a.s  possibly  they  will  be  later  by  both  parties. 
An  expert  Is  now  preparing  a  report  as  to  the  value  of  the  present  plant 
and  the  cost  of  con-structlng  a  new  system  In  accordance  with  the  ordinance 
of  Aug.  21  providing  for  municipal  ownership.  The  Water-works  Committee 
of  the  City  Council  In  June  last  recommended  the  erection  of  a  new  plant, 
the  price  a<iked  by  the  company  being  considered  too  high.  Compare 
V.  81,  p.  729. 

f,  Dayton  (0.,i  Breweries  Co. — Acquisition — New  Securities. 
—  lir.s,  ctimpuny  uii  .Sept.  29  took  over  the  plant  of  the  N. 
Thomas  Company,  the  onlj'  brewery  in  Dayton  not  already 
owned,  adding  43,000  bbls.  a  year  to  the  output  of  the 
Daj'ton  Breweries  Co.  X.  Thomas  and  J.  J.  Hall  become 
directors  in   the   last-named   company. 

The  Dayton  company,  to  pay  for  the  plant  purchased.  Issues  $500,000 
•f  bondi,  the  remainder  of  Its  authorized  Issue  of  $2,500,000:  also  $177,500 
preferred  .ttock  and  $177,500  common  stock,  making  outstanding  $1  .249.125 
common  stf>ek  and  $1,249,125  of  6%  non-cumulative  preferred  stock.  The 
•ompany  further  a.^sumes  the  $150,000  5%  gold  bonds  of  the  .\ .  Thomas 
Company.  dalc<l  Oct.  1  1906  and  due  $I0.0iio  vearly  beginning  Oct.  1 
1907:     IntfTfst   payable  .-Xprll    1    ami   Oct.    1.— \'.   78.   p.    1900,    1225. 

Eastman  Kodak  Co.  of  New  Jersey. — Extra  Dividend. — 
The  dire(lor.s  on  Oct.  26  declared  an  extra  divifiend  of  5% 
on  the  common  stock,  payable  Dr-c.  1  1906  to  stockholders 
of  record  Oct .  31 .  The  common  shares  have  received  n  gular 
quarterly  dividends  at  the  rate  of  10%  per  annum  since  Oct. 
1002  and  this  year  extra  dividends  of  2%  in  January  and 
2V<.%  in  May.  and  now  a  further  5%  is  payable  Dec.  1. — V. 
82,  p.  .S07. 

Edison  Electric  Illuminating  Co.  of  Boston. — Report. — See 
■Annu.'il  Reports"  ou  a  precerling  pagf:. 

*  Mortqaqe. — The  company  has  made  a  mortgage  to  the 
Mai»saehBW»tt8, Hospital    Life    Insurance   Co.    for   $350,000, 


covering   the   property   at    Boylston,   St.  Head    Place  and 
Bumstead  Court. — V.  S3,  p.  971,  495. 

Ely  &  Walker  Dry  Goods  Building  Co.,  St.  Louis. — Bonds 
OjjiTvd. — G.  H.  Walker  it  Co.,  St.  Louis,  are  offering  at  101 
and  interest  $750,000  finst  mortgage^  5%  gold  bonds,  dated 
Julv  14  1906  and  due:  $250,000  Julv  15  1911,  $250,000 
July  15  1916  and  $250,000  July  15  "l921.  Bonds  due  in 
1916  and  1921  are  subject  to  call  at  105  and  accrued  interest 
on  sixty  days'  notice  at  any  interest  date  after  1911.  Trus- 
tee, St.  Louis  Union  Trust  Co.  Denomination  $1,000.  A 
circular  saj's: 

These  bonds  represent  75%  of  the  cost  of  two  buildings  now  being  erected 
for  the  Kly  &.  Walker  Dry  Goods  Co.  (1)  Main  building,  frontage,  337  >■;  feet, 
on  Washington. -Vvenue,  a  modern  lire-proof  structure  of  steel  construction, 
seven  stories  In  height;  (2)  warehouses:  frontage  155  feet  on  Locust  Street, 
slow-combustion  construction,  seven  stories  In  height.  The  building  com- 
pany has  a  99-year  lease  on  the  ground  covered  by  .said  buildings  at  an 
annual  rental  of  $36,573 

The  Ely  &  Walker  Dry  Goods  Co.,  under  lea.se,  obligates  Itself  to  pay  In 
annual  rentals  a  sufficient  sum  to  cover  said  ground  rent  and  to  pay  the 
principal  and  Interest  on  the  above-described  $750,000  bonds.  Including 
sinking  fund,  $40,000  each  year,  to  be  applied  by  said  trustee  to  the  pur- 
chase and  cancellation  of  these  bonds  or  to  their  redemption  at  maturity. 

The  Ely  &  Walker  Dry  Goods  Company  (V.  82.  p.  163;  V.  81.  p.  1552) 
Is  capitalized  as  follows:  $1,500,000  first  pref.  7%  .stock,  selling  at  116, 
$1 ,500,000  second  pref.  6%  stock,  selling  at  95;  $1 ,500,000  common  stock, 
selling  at  110;  this  company  pays  7%  dividend  on  Its  first  preferred  stock 
and  6%  dividend  on  Its  second  preferred  stock.  The  net  earnings  for  tho 
last  year,  after  paying  the  dl\  Idcnds  on  the  preferred  shares,  amounted  to 
20%  on  the  common  stock  (i)ar  of  shares.  $100.) 

Ely  &  Walker  Dry  Goods  Co.,  St.  Louis. — Lease,  &c. — See 
Elv  ct  Walker  Dry  Gootls  Building  Co.  above.— V.  82,  p. 
163. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 
Output. — The  statement  of  gas  sold  in  the  city  of  Philadelphia 
for  the  quarter  ending  Sept.  30,  as  filed  with  the  city  authori- 
ties, compares  as  follows: 

Cubic  Feet  of  Oas —                        1906.  1905.  1904. 

3  months 1,623,428,160  ]  ,510,206,030  1,410.308,380 

9  months ...5,189.835,700  4,912,274,480  4,775,387,520 

9  months' gross  revenue $5,189,835  $4,912,274  $4,775,387 

Of  which  city  receives.- $518,983  $491,227  $477,538 

— V.   83.   p.   215.  , 

General  Electric  Co. — New  Stock — Business  Increases  over 
30%. — The  official  circular  of  Oct.  27  calling  a  special  meet- 
ing of  the  stockholders  for  Nov.  20  to  vote  upon  increasing 
the  capital  stock  from  $60,000,000  to  .§80,000,000  (of  which 
about  §5,000,000  is  in  the  treasury)  states  that  it  is  the  in- 
tention to  issue  at  present  about  $11,000,000  stock,  or  about 
one  share  for  each  five  outstanding  shares,  and  adds: 

In  January  1906  there  was  Issued  to  the  shareholders  $6,000,000  stock 
which  was  paid  for  In  cash  at  par.  Since  then  the  business  of  the  company 
has  rapidly  Increased,  shipments  to  customers  during  the  lirst  8  months  of 
the  present  fiscal  year  having  exceeded  those  for  a  like  period  In  the  previous 
year  by  more  than  30%.  This  enlarged  business  Involves  a  corresponding 
absorption  of  capital  In  factories  and  facilities.  In  material  In  factories  and 
work  finished  and  In  progress.  In  accounts  receivable,  etc. — V.  83,  p.  893. 

General  Electric  Power  Co,,  San  Francisco, — Increase  in 
Bonded  Debt. — This  comj)any  has  filed  with  the  County  Clerk 
at  San  Francisco  a  certificate  of  increase  of  bonded  debt 
from  $7,500,000  to  $9,000,000.     See  V.  82,  p.  932. 

Greenwood  Coal  Co. — Called  Bonds. — Four  ($4,000)  first 
consol.  mortgage  6%  gold  bonds,  due  June  1  1911,  viz.,  Nos. 
151,  153,  190  and  216,  will  be  paid  at  par  and  interest  on 
Nov.  24  at  New  York  Trust  Co.— V.  83,  p.  326. 

Hargraves  Mills,  Fall  River. — Dividends. — The  directors 
on  Oct.  3,  it  is  said,  declared  a  1%  quarterly  dividend,  pay- 
able Oct.  10,  the  first  dividend  since  1904.  The  company 
has  made  an  issue  of  $600,000  30-year  5%  bonds.  Capital 
stock  is  §800,000,  par  $100.  President  Leontine  Lincoln; 
Treasurer  and  Clerk,  Seth  A,  Borden.  (Compare  Parker 
Mills,  below.)— V.  74,  p.  98. 

Illinois  Brick  Co. — Output. — The  "Chicago  Inter  Ocean" 
of  Oct.  30  ciuotcs  President  Prussing  as  expressing  the  belief 
that  quarterly  dividends  of  1%  can,  without  doubt,  be  con- 
tinued, and  gives  the  following: 

Nine  months —  1006.  1905.  Increase 

Bricks  delivered 322,078,795  286,585,185  35,493,610      12.4% 

Bricks  made ..304,907,301  282,649.556  22,257,805  8% 

--v.  83,  p.   754,  275. 

International  Salt  Co, — Dividend. — The  directors  on  Oct. 
31  declared  "a  dividend  of  1%,  payable  Dec.  1."  Last  year 
the  company  declared  a  diviclencl  of  4%,  payable  in  four 
quarterly  installments  of  1%  each  from  Dec.  1  1905  to  Sept.  1 
1906,  inclusive. 

New  Process,  New  Plants,  &c. — The  "Journal  of  Commerce 
and  Commercial  Bulletin"  on  Oct.  12  said: 

Official  announcement  Is  made  by  President  E.  L.  Fuller  that  the  com- 
pany has  acquired  a  new  process  from  foreign  Interests  for  the  manufacture 
of  salt,  and  has  decided  upon  the  erection  of  eight  plants,  which  will  be 
equipped  with  the  new  apparatus.  Of  these  plants  three  are  now  being 
constructed,  two  In  the  western  part  of  New  York  State  and  one  In  Kansas. 
The  former  are  located  at  Cayuga  Lake  and  Seneca  Lake.  The  company 
expects  to  dismantle  a  few  of  the  old  plants. 

Commenting  on  the  salt  situation.  Mr.  Fuller  said;  '■The  company,  when 
these  plants  are  completed,  will  be  In  position  to  produce  a  tonnage  of  salt 
large  enough  to  supply  the  retiulrcments  of  the  market  east  of  the  Rocky 
Mountains.  All  grades  of  evaporated  salt  will  be  produced  by  the  pronosed 
new  works  We  have  no  Intention  or  desire  to  absorb  any  other  plants. 
The  earnings  for  the  last  month  have  been  the  largest  for  any  similar  period 
In  the  lilstorv  of  the  company.  We  now  have  plants  In  Louisiana.  Kansas. 
Mlchli^an.  Ohio  and  .New  York  States.  We  supplied  last  yrar  about  70% 
of  the  tonnage  that  was  consumed  In  this  country,  largely  evaporated  salt. 
The  company  has  on  Its  books  orders  largely  In  excess  of  any  booked  at 
this  .season  of  the  year  licrelofore."— V.  82,  p.   1443.  690,  573. 

Kellogg  Switchboard  Co. — Injunction. — The  Supreme 
Court  of  Illinois  has  handed  down  a  decision  restraining  the 
.American  Telephone  A  Telegraph  Co.  from  voting  stock  it 
acfinired  in  tlie   Kellogg  Switchi)oard   Co.  in   1901. 

Lake  Superior  Corporation. -''/(/'^irf/7i/;/  of  dortmnunt  Loan 
Exit  nded. —llif  n  niaining  §1,000,000  of  the  $2,000,000  loan 
of  the  Canadian  Improvement  Co.,  which  was  extended  fur 
six  months  from  May  1  last,  has  been  further  ext^'iidinl  to 
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April  1  1907,  the  Province  of  Ontario  renewing  its  guaranty 
thereof.     Compare  V.  82,  p.  1044.— V.  8:}.  p.  821,  b27. 

Mallory  Steamship  Co. — Successor  Company  Incorporated. 
— Tills  company  was  incorporated  on  Oct.  .'il  under  the  laws 
of  Maine  with  $14,000,000  of  authorized  capital  stock  to 
succeed  to  the  property  of  the  New  York&T(  xas Steamship 
Co.  (the  Mallory  Line)  which  was  purchased  last  week  by 
Charles  W.  Morse  for  a  sum  understood  to  be  somewhat  less 
than  $7 ,000,000  for  about  05%  of  the  capital  stock.  There 
will  b(!  a  bond  issue  of  .'$;i,00(),()00  5%  25-year  bonds.  Of 
the  new  stock  Mr.  Morse,  it  is  understood,  will  control  about 
85%  and  the  Mallory  interests  the  remainder.  The  report 
that  a  consolidation  of  the  Morse  steamship  lines  is  proposed 
is  denied. 

The  "Boston  News  Bureau"  of  Oct.  27  says:  "The  Mallory 
Steamship  Line  is  the  largest  southern  coastwise  steamship 
company.  The  company  has  a  fleet  of  11  steel  steamers 
on  this  route,  the  largest  of  which  is  6,000  tons,  the  aggre- 
gate tonnag(>  of  the  11  being  over  40,000.  In  addition  the 
company  runs  a  Georgia- Florida  and  a  (jalvcston-Mobile 
service."  An  additional  steamship  is  building  and  two 
more,  it  is  said,  will  be  ordered  by  the  new  company. 

The  Morse  lines  include  besides  the  Mallory  SS.  Co.  the 
Clyde  Steamship  Co.  (V.  82,  p.  807),  the  Metropolitan 
Steamship  Co.  (V.  82,  p.  990)  the  Eastern  Steamship  Co. 
(V.  82,  p.  8:^7;  V.  81,  p.  1045;  V.  80,  p.  873);  and  the 
Hudson  Navigation  Co.  (V.  83,  p.  1039),  which  owns  the 
People's  Line  to  Albany,  and  controls  the  Citizens'  Line  to 
Troy  (V.  82,  p.  221.) 

Mexican  Plantation  Co. — Receivership. — Judge  Fruit  in  the 
Circuit  Court  at  La  Crosse,  Wis.,  on  Oct.  31  appointed  C.  S. 
Van  Auken  receiver  of  the  property,  on  the  ground  of  in- 
solvency. The  capital  stock  is  said  to  be  $600,000  or  $700,- 
000,  part  being  preferred.  Her^ry  E.  Home  is  or  was  Secre- 
tary. 

Michigan  Lake  Superior  Power  Co. — See  report  of  Lake 
Superior  Corporation  on  a  preceding  page  of  this  issue. — 
V.  83,  p.  382. 

Milliken  Bros.,  Incorporated,  New  York. — Staten  Island 
Plant  in  Operation. — This  company's  new  open-hearth  fur- 
naces began  turning  out  steel  ingots  last  week.  The  bloom- 
ing mill,  it  is  expected,  will  begin  to  operate  Nov.  5  and  the 
structural  or  finishing  mills  on  Dec.  1. 

Large  Contract. — The  company  has  contracted  to  furnish 
all  the  steel  for  the  new  45-story  tow"er  building  of  the  Singer 
Manufacturing  Co.     Compare  V.  82,  p.  1215. 

New  Brunswick  (Canada)  Telephone  Co. — Merger — New 
Stock. — The  shareholders  on  Oct.  5,  it  is  stated,  ratified  the 
merger  Avith  the  Central  Telephone  Co. 

Application  has  been  made  for  authority  to  increase  the 
capital  stock  from  $600,000 — one  account  saj^s  to  $1 ,000,000, 
another  to  $2,000,000.— V.  83,  p.  382. 

New  England  Investment  &  Security  Co. — Guaranty. — 
The  following  guarantj^  is  to  be  printed  on  the  preferred  cer- 
tificates. 

Cumulative  semi-annual  dividends'amounting  to  4%  per  annum^upon  the 
par  value  of  the  outstandincj  preferred  shares  of  the  New  England  Invest- 
ment &  Security  Co.  and,  in  the  event  of  liquidation,  the  payment  of  the 
sum  of  $105  per  share  and  any  accrued  and  unpaid  dividends  thereon, 
together  with  interest  on  any  such  accrued  and  unpaid  dividends  thereon 
at  the  rate  of  4%  per  annum,  are  guaranteed,  and  will  be  paid  by  the  under- 
signed in  accordance  with  the  terms  and  provisions  of  a  certain  agreement 
between  the  New  England  Investment  &  Security  Co  and  the  imdersigned, 
dated  the  2,5th  day  of  June  190(5 . 

In  consideration  of  this  guaranty  the  Consolidated  Railway  Co.  reserves 
the  right  to  require  the  trustees  to  call  this  certificate  and  the  shares  repre- 
sented thereby  on  Jan.  1  1007,  or  on  any  dividend  date  thereafter  upon 
payment  or  tender  to  the  trustees  of  $105  per  share  and  any  accrued  and 
unpaid  dividends  thereon,  together  with  interest  on  the  same  at  4%  per 
annum;  and  in  that  event  to  require  said  trustees  to  have  this  certificate 
surrendered  and  a  new  certificate  for  a  like  number  of  shares  Issued  in  lieu 
thereof  to  the  Consolidated  Railway  Co. 

[Signed,    The    Consolidated    Railway    Co.     By ] 

Official  Statement. — See  Worcester  Railwavs  &  Investment 
Co.  below  and  compare  V.  83,  p.  492,  811. 

New  York  Pneumatic  Service  Co. — In  Possession. — The 
company  on  Oct.  16  took  title  to  the  pneumatic  tubes  and 
other  property  and  franchises  of  the  -Tubular  Dispatch  Co., 
foreclosed.  As  to  incorporation  of  this  new  company  see 
foot-note  "y"  to  first  table  in  item  American  Pneumatic 
Service  Co.,  V.  83,  p.  34.  See  also  American  Pneumatic 
Service  Co.  above  and  V.  82,  p.  1160,  1046. 

New  York  &  Texas  Steamship  Co. — See  Mallory  Steamship 
Co.  above.— V.  83,  p.   1040. 

Nipissing  Mines  Co. — Chayige  in  Control. — The  Guggen- 
heim Exploration  Co.  and  other  Guggenheim  interests  have 
exercised  an  option,  at  $25  per  share,  on  400,000  shares  of 
stock  of  the  Nipissing  Mines  Co.,  being  one-third  of  the 
capitalization  of  1,200,000  shares,  par  $5.  The  new  inter- 
ests, with  the  foregoing  and  other  stock  acquired,  will  con- 
trol the  property  and  elect  five  of  the  nine  directors.  The 
company  owns  silver  mines  at  Cobalt,  Ont. — V.  83,  p.  690, 
628;  V.  82,  p.  1382. 

Omaha  Electric  Light  &  Power  Co. — Subsidiary's  Contract. 
— See  Citizens'  Gas  &  Electric  Co.,  Council  Blufifs ,  above . — 
V.  81,  p.  215. 

Parker  Mills,  Fall  River. — Dividends. — Bonds. — The  direc- 
tors, it  is  said,  have  declared  a  1%  quarterly  dividend 
payable  Oct.  10,  the  first  paid  since  1904.  The  company 
has  made  an  i.ssue  of  $600,000  30-year  5%  bonds.  There  is 
outstanding  $800,000  stock  in  shares  of  $100  each.  Presi- 
dent Leontine  Lincoln;  Treasurer  and  Clerk,  Seth  A  Borden. 
(Compare  Hargraves  Mills  above.) — V.  74,  p.  99. 


Penn  Traffic2Co.,{ Philadelphia. — To  Increase  Indehtednesf . 

— The  shareholders  will  meet  in  Philadelphia  on  Dec.  20  to 
vote  on  increasing  iIk'  indebtedness. — V.  83,  p.  972. 

Pocahontas  Collieries  Co. — Description. — The  "Engineer- 
ing &  Mining  Journal"  of  New  York  devotes  five  pages  in  its 
issue  of  Oct.  27  to  an  illustrated  article  regarding  this 
company's  mining  and  coking  ojurations. — V.  83,  p.  270. 

Portland  Copper  Mining  Co. — New  Company. — This  com- 
pany has  been  organized  under  the  laws  of  Colorado  with 
$1,500,000  authorized  stock,  in  .$1  .shares,  all  issued,  full- 
paid  (of  which  a  large  block  remains  in  the  treasury),  to 
operate  mines  in  Battle  Cre<'k  mining  district  of  Wyoming. 

The  company  owns  four  lode  mining  claims — the  Portland,  Lo)?an,  Klon- 
dike and  Summit,  covering  an  area  of  T.i  acres.  President,  W.  H.  Baker, 
Vice-President  and  General  Manager  of  Postal  Telegraph  Cable  Co.;  Vice- 
President,  Phil  ,S.  Delany,  mining  broker,  Denver,  Colo.;  Secretary  and 
Treasurer,  J.  C.  Helm,  Chief  Justice  of  Supreme  Court  of  Colorjulo.  Baker 
&  Vaughan  of  20  Broad  .St.,  New  York,  are  the  fiscal  agents. 

Pure  Oil  Co.— New  Stock.— Thi'  .$1,000,000  treasury  stock 

referred  to  last  week  has  all  been  subscribed  for  at  par,  $5 

per  share,  by  the  old  holders,  in  amounts  equal  to  30%  of  the 

shares  held. 

Subscriptions  are  payable  In  three  equal  installments.  Nov.  I.Feb.  1  and 
May  1 .  All  stockholders  place  one-half  their  holdings  In  voting  trustees 
who  hold  stock  In  escrow.  This  policy,  It  Is  stated,  has  prevented  the  Stand- 
ard Oil  Co.  from  making  any  effort  to  become  Interested  In  the  company. 
See  V.  83,  p.  1040,  .127. 

Quincy  (Copper)  Mining  Co. — See  Arcadian  Copper  Co.. 
above.— V.  83,  p.  327,  100. 

Salt  Lake  Pubhc  Service  Co.,  Salt  Lake  City. — New  Project 
— -Bonds  Offered — F.  B.  Wemple  and  a.ssociates,  Penobscot 
Building,  Detroit  (branch  offices,  Columbus,  Ohio.  St.  Louis, 
and  Salt  Lake  City), are  offering  at  par  and  interest  $1,500,- 
000  5%  first  mortgage  40-year  gold  bonds,  with  a  bonus  of 
100%  in  capital  stock.     A  circular  says  in  substance: 

Incorporated  under  the  laws  of  the  State  of  Utah  Sept.  1  1906.  Capital 
stock  (In  $100  shares),  $3,000,000;  authorized  bond  issue,  $2,500,000: 
present  bond  Issue.  $1,500,000.  Mortgage  trustee,  Capitol  Trust  Co., 
Columbus,  Ohio.  Denomination  of  bonds.  $500  and  $1,000.  [Bonds 
dated  Sept.  1  1906,  due  1946,  interest  payable  March  1  and  Sept.  1.  "No 
prior  liens  outstanding." — Ed.] 

Sinking  Fund — For  first  five  years,  all  surplus  earnings  In  excess  of  (a) 
5%  upon  outstanding  bonds  and  (&)  6%  on  out.standing  stock;  after  Jan.  1 
1912  all  surplus  earnings  above  5%  on  bonds  up  to  $30,000  per  year. 
After  Jan.  1  1916  sinking  fund  to  retire  bonds  at  101,  and  alter  1917  and 
prior  to  1933  these  bonds  may  be  called  in  and  paid  out  of  any  assets  other 
than  the  sinking  fund  at  105  and  accrued  interest. 

Directors — James  J.  Chambers,  President,  Salt  Lake  City;  John  TA". 
Dages,  Vice-President,  and  E.  M.  FuUington,  Treasurer,  Columbus,  O.; 
G.  S.  Holmes.  E.  A.  Airls  and  Frank  Judge,  Salt  Lake  City,  and  W.  H. 
Andrews,  Columbus.  O. 

The  company  owns  (a)  the  50-year  franchise  for  electric  lighting  and 
power  in  Salt  Lake  City,  which  was  granted  to  Curtis  &  Manley  by  the  City 
Council  in  May  1906;  (f))  the  50-year  franchise  for  heating  and  power 
granted  to  the  Citizens'  Heating  &  Power  Co.  Sept.  21  1905;  and  (c)  the 
Park  City  and  other  franchises  and  holdings  of  the  Inter-Mountain  Power 
Co.,  organized  in  July  1905  for  the  purpose  of  developing  the  four  natural 
water  powers  in  Big  and  Little  Cottonwood  canyons,  situated  closely  to- 
gether about  17  miles  from  Salt  Lake  City,  and  having  a  reservoir  on  the 
Big  Cottonwood  of  1 ,800  acre  feet  which  gives  capacity  sufficient  to  furnish 
at  all  times  electrical  energj'  aggregating  5.000  horse  power.  The  Curtis  & 
Manley  franchise  permits  of  a  maximum  rate  of  10  cents  per  K.  W.  hour  for 
lighting  and  8  cents  per  K.  W.  hour  for  power,  with  a  minimum  of  75  cents 
per  month  for  each  user  of  electric  light. 

Titles  to  rights  of  way,  dam  and  reservoir  sites,  station  sites  necessarj'  to 
complete  the  system,  have  been  secured,  and  work  is  now  being  prosecuted 
vigorously  on  these  installations.  The  central  station  site  in  Salt  Lake  City 
has  an  ideal  location,  being  within  a  block  of  the  two  large  Union  depots. 
The  mining  corporations  of  Parle  City  are  now  using  about  3.000  horse 
power,  developed  by  steam,  and  a  careful  canvass  gives  assurance  that 
2,000  horse  power  can  be  sold  there,  including  the  amount  used  in  the  Park 
City  ligliting  system,  during  the  first  year,  at  an  average  of  $72  per  horse 
power  per  year.  The  market  for  power  in  Salt  Lake  City  is  set  out  in  the 
report  of  W.  H.  Schott  of  Chicago,  which  showsa  possible  connected  load 
of  9,000  K.  W.  or  12,000  horse  power,  and  an  estimated  income  for  the  first 
year's  business  ft-om  this  territory  of  $118,260.  with  $35,000  additional 
revenue  from  heating  system.  The  company  has  recently  closed  a  contract 
for  three  years  with  a  manufacturing  company  situated  in  Salt  Lake  City 
at  $33,000  per  year,  and  negotiations  are  in  progress  for  a  three-year  street- 
lighting  contract  at  $40,000  per  year. — V.  83.  p.  895. 

Southern  New  England  (Bell)  Telephone  Co. — New  Stock. 
— The  shareholders  will  meet  Nov.  7  to  vote  on  increasing 
the  authorized  issue  of  capital  stock  from  $6,000,000  to 
$8,000,000,  to  provide  for  extensions  and  additions.  The 
outstanding  stock  is  $5,500,000  and  an  additional  $500,000 
or  more  will  probably  be  offered  to  the  shareholder  before  the 
end  of  the  vear  at  a  price  vet  to  be  determined,  possibly  at 
par.— V.  83,  p.  217. 

Susquehanna  Iron  &  Steel  Co. — Receiver'^  Sale. — The 
property  is  advertised  to  be  sold  at  receiver's  sale  at 
Columbia,  Lancaster  County,  Pa.,  on  Dec.  1  at  2  p.m. 
Upset  price.  $400,000  over  the  outstanding  mortgage  in- 
debtedness of  $300,000,  which  is  to  be  assumed  by  the 
purchaser,  and  $30,000  more  to  take  up  a  like  amount  of 
receiver's  certificates,  which  are  secured  by  $30,000  of  the 
aforesaid  bonded  debt.  This  is  in  pursuance  of  the  re- 
organization plan,  V.  83,  p.  895. 

Time  for  Deposit  Extended. — The  time  for  the  deposit  of 
stock  under  the  reorganization  plan  has  been  extended  to 
Nov.   10.— V.  83,  p.   1040,  973,  875. 


Syracuse  Lighting  Co. 
below.— V.  77,  p.  1229. 


-See  United  Gas  Improvement  Co. 


United  Bank  Note  Corporation. — Government  Contract. — 
This  companj^'s  controlled  corporation,  the  Amei-ican  Bank 
Note  Co.,  after  an  interval  of  twelve  years  has  again  been 
awarded  the  contract  for  printing  the  United  States  postage 
stamps,  having  underbid  the  Government  Printing  Office, 
which  had  previously,  it  is  said,  taken  the  work  below  cost. 
While  the  official  award  has  not  been  received,  no  doubt  is 
felt  that  the  contract  will  stand.  Thecontract  is  for  fouryears 
beginning  Feb.  1  at  5J4  cents  a  thousand.  The  Bureau  of 
Engraving  <fe  Printing  put  its  price  at  5.7  centR. — V.  83, 
p.  499,  162^ 

For  other  Investment  News,  see  page  1122. 
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GREAT  NORTHERN  RAILWAY  COMPANY. 


SEVENTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  :iO  190(i. 


To  the  Stockholders: 

The  Pii'sidont  and  Directors  submit  the  following  report 
for  the  year  ended  Juno  oO  I'JOu. 

FINANCIAL. 

CAPITAL  STOCK. 

The  authorized  share  capital  of  The  Great  .Northern  Railway 
Coiupauy  June  30  lUOd,  as  shown  by  last  year's  report, 
was - $125 .000 .000  00 

At  a  nu-etlne  held  September  23  l!Hi.->  tlie  niicctors  ailopted 

resoliHioiis  amhorl/ln?  an  luereasc  In  the  I'apUal  Stock  of     25,000,000  00 

1.  To  provide  funds  to  pay  for  such  further  and  additional 
equipment  as  the  liourd  of  Directors  may  from  time  to 
time  determine  to  be  necessary. 

2.  To  pro'.  '  '-  to  liquidate  such  temporarj-  Indebted- 
ness of  •  :iy  now  exist Ine  as  has  been  Incurred  to 
meet   ex                    -;  on  capital  account. 

3.  To  acquire  the  l>ond8  or  stocks,  or  both,  of  the  follow- 
ing-named Companies: 

a.  The  St.  Haul  Minneapolis  &  Manitoba  Railway  Co. 
*.    Dakota  &  Great  .Northern  Railway  Co. 
«.    Minnesota  A  Great  Northern  Railway  Co. 
tf.   Kootcnay  Ftallway  &  .Navlcratlon  Co.,  Limited. 
».    Washlne'ton  &  Great  Northern  Railway  Co. 
/.    Montana  &  Great  .Northern  Hallway  Co. 
f.    Iowa  &  Great  Northern  Hallway  Co. 
ft.  The  Slou.t  City  &  Western  Railway  Co. 
1.    Crow's  Nest  Southern  Hallway  Co. 
J.    Nancouver  Victoria  &  Eastern  Railway  &  Naviga- 
tion Co. 

4.  To  acquire  such  other  securities  as  the  Board  of  Directors 
may  from  time  to  time  authorize  to  be  acquired. 

On  October  10  1005  the  President  Issued  a  circular  to  the 
Stockholders  jiskluK  their  a.ssent  to  this  proposed  Increase 
In  share  capital,  and  offering  the  additional  shares  for 
subscription  by  them  at  par,  payments  to  be  made  as 
speclfted  In  the  circular. 

Assents  having  been  received  from  the  holders  of  more 
than  seventy- live  per  cent  of  the  Stock  out.standlng.  It 
was  announced  on  November  8  laoa  that  all  subscriptions 

had  become  blndlncr  and  effective,  thus  making  the  au 

thorlzed  share  capital  June  30  1906 $150,000,000  00 


Of  the  capital  authorized  there  had  been  Issued  to  June  30 

1905  (page  a.  last  year's  Report) $124,365,625  00 

There  have  been  Issued  during  the  year: 

156 >4  shares,  amounting  to 15,625  00 

In  completing  pre\-lous  transactions. 

1 ,650  shares ,  amounting  to 165 ,000  00 

to  the  Great  Northern  Investment  Company, 
Limited,  under  the  contract  referred  to  on  page 
7  of  Report  for  the  year  ended  June  30  1900. 
To  June  30  1906  the  Investment  Company  had 
subscribed  and  paid  for  9,800  shares  ($980,000) 
under  the  contract  mentioned. 

249,998  shares,  amounting  to 24,999,800  00 

under  resolution  of  September  23  1905. 

ToUI  outstanding  June  30  1906 $149,546,050  00 


There  -were  held  in  the  Treasury  of  the  Company  June  30 
190(>  4, .3:^7 '4  shares  of  (Ireat  Northern  stock  not  used  in 
acquiring  3,170  shares  of  Manitoba  Stock,  200  shares  of  Great 
Northern  Stock  to  be  issued  only  to  the  Employees'  Invest- 
ment Company  (■\vhich  have  been  issued  s'nce  the  close  of 
the  fiscal  year)  and  2  shares  Great  Northern  Stock  authorized 
September  23  1905  for  which  subscription  is  not  completed. 

BONDED  DEBT. 

There  has  been  a  net  reduction  of  S52(i,000  00  during  the 
year  in  the  bonded  debt  of  the  St.  Paul,  Minneapolis  &  Mani- 
toba Railway  Company,  as  will  be  seen  bj'  reference  to  table 
on  page  1 106  made  up  as  follows: 

Consolidated  Mortgaoc  4  'A  Per  Cent  Bonds,  redeemed  and  can- 
celed by  the  Trustee  through  the  operation  of  the  Sinking 
Fund  as  per  details  on  pages  39  and  40  of  pamphlet  report- -$526,000  00 
Less  bonds  Issued  In  exchange  for  St.  Paul  Minneapolis  &  Mani- 
toba Railway  Company  Bonds  surrendered  and  canceled:' 

Second    Mortgage    Bonds $320,000  00 

Dakota  Extension  Mortgage  Bonds 134,000  00 

Total  Issued 454,000  00 


Net  reduction  In  Consolidated  Mortgage  4  j^^  per  cent  bonds  $72,000  00 

Second  .\forlocwe  6  I'er  Cent  Bonds,  canceled  as  above. .'120 ,OiiO  00 

Dakota  Extension  Mortgaoe  6  Ptr  Cent  Bonds,  canceled  as  above   134.000  00 

Total  reduction  to  St.  Paul  Minneapolis  &  Manitoba  Railway 

Company's  Bonded  Debt $526*000  00 

There  has  bern  no  change  during  the  year  in  the  bonded 
debt  of  any  of  the  Proprietary  Companies. 

Dur  ngihe  year  $2,000  OO'Northern  Pacific-Great  Northern 
Joint  C.  B.  fi  Q.  CoHaleral  A%  Bonds  hav^  been  i.ssned  in 
payment  for  10  shares  of  C.  B.  &  Q.  RR.  Company's  Slock, 
mak'ng  the  total  amount  of  the.se  bonrls  and  scrip  outstand- 
ing Junf  .30  I'.iOr)  ,5215,225,200  00.  The  Chicago  Burlington 
<t  Qiiincy  Railway  Company  has  collected  the  dividends  on 
the  l,070,12r,  shares  of  C.  B.  «t  Q.  RR.  Stock  deposited  as 
collateral  to  secure  these  bonds,  and  paid  the  interest  on  the 
joint  bonds. 

The  £1.. 500.000  f$7,200.000  00>  Collateral  Notes  issued 
December  1  V.>{y-',,  as  shown  on  page  7  of  the  report  for  year 
endf-d  June  .'iO  1904,  and  payable  December  1  1005,  were 
redeemetl  at  maturity  and  the  collateral  security  for  thfse 
notes,  cons-sting  of  £2,000,000  of  St.  Paul  Minneapolis  & 
Manitoba  Company's  Pae.fie  Extens'on  Bonds,  have  been  re- 
leased and  returned  to  the  Treasury  of  this  Company. 

GENERAL. 
The  balance  sheet  in  last  year's  report  shower!  "Bills  and 
Accounts   Payable"   to   the   amount    of  $1,0:^0,000  00  out- 
Btundiig  June  30  1905.     Tht-se  have  been  paid  during  the 
J»*»-3  S--.C':.  - 


The  final  payment  under  the  car  trust  agreement  assumed 
by  the  Eastern  Railway  Company  of  Minixsota,  referred  to 
on  page  0  of  the  ninth  annual  report,  was  made  at  maturity, 
February  1  1900,  and  bill  of  sale  received  for  the  cars  cov- 
ered thereby. 

Expendituns  were  made  during  the  year  on  the  capital 

accounts  of  Proprietary  Companies  for  work  completed  or 

under  construction  as  follows: 

E.astcrn  Railway  Company  of  .Minnesota $330,717  28 

Montana  Central  Rallwiiy  Company 252,544  6S 

Wlllmar  &  Sioux  Kails  Hallway  Company 141,396  88 

Dnlutli  Watertowii  &  Pacliic  Hallway  Company 22.523  37 

Seattle  &  Montana  Railroad  Company 723,238  53 

Park  Rapids  &  Leech  Lake  Hallway  Company 486  84 

Minneapolis  Union  Hallway  Company 3.704  18 

Dakota  &  Great  .Northern  Hallway  Company 1,504.174  60 

Montana  <fc  Great  Northern  Railway  Company 406  73 

Total ..,. $2,985,195  04 

There  has  been  advanced  for  construction  purpose  s  during 
the  year  to  conipani<  s  other  than  tho.se  above  mentioned  the 
sum  of  $S,9SS,9i;0  07,  and  there  has  been  paid  for  additional 
equipment  for  the  Great  Northern  Railway  Company  $3,- 
423,458  90. 

There  has  been  a  large  increase  during  the  year  in  the  Com- 
pany's gross  earnings,  due  to  the  business  conditions  of  the 
country  and  the  wonderful  development  in  North  Dakota 
and  on  the  Pacific  Coast.  While  earnings  have  increased 
17.81%,  operating  expenses  have  increased  20.57%.  The 
increase  in  operating  expenses  is  due  to  three  cans*  s:  increas- 
ing volume  of  merchandise  traffic  and  local  passengers, 
with  corresponding  increase  in  station  and  other  terminal 
expen.ses;  increased  cost  of  material  and  the  increases  in  wages 
paid  for  all  elass(  s  of  labor. 

The  Company  has  during  the  year  made  several  reductions 
in  freight  rates  which  are  referred  to  in  the  report  of  the  Vice- 
President  later  on. 

The  cost  to  June  30  1906  of  the  equipment  owned  by  the 
companies  named  in  the  balance  sheet  on  page  1108is$o5, 835,- 
311  71.  There  has  been  credited  to  "Fund  for  Replacement 
of  Equipment  "  $2,508,471  82,  which,  on  the  bas  s  of  an 
average  life  of  twelve  to  fifteen  years  for  all  classrs  of  equip- 
ment, will  make  good  the  decrease  in  value  and  character  of 
equipment.  Of  this  amount  the  Great  Northern  Railway 
Company  is  respons  ble  for  $2,344,018  59,  which  is  shown  on 
another  page  as  deducted  from  its  Revenue  Account. 

There  was  charged  during  the  year  to  "Fund  for  Permanent 
Improvements  and  Renewals  "  the  sum  of  $2,786,291  69,  the 
cost  of  improvements  (other  than  those  charged  to  opera- 
tion) made  during  the  year  to  the  property  leased  from  the 
St.  Paul  Minneapolis  &  Manitoba  Railway  Company.  To 
keep  this  fund  at  a  proper  amount  and  provide  for  future 
contingencies,  the  same  amount,  $2,786,291  69,  has  been  ap- 
propriated from  the  net  revenue  for  the  year,  as  shown  in 
revenue  account  and  credited  to  the  Fund. 

The  Board  r*  spectfully  calls  attention  of  the  shareholders 
to  the  reports  of  the  Vice-President  and  the  Comptroller, 
with  the  customary  balance  sheet  and  statistical  tables,  and 
to  the  report  of  the  Land  Commss'oncr. 

JAMES  J.  HILL,  President. 


REPORT  OF  VICE-PRESIDENT. 
Mr.  James  J .  Hill,  President. 

Dear  Sir: — Herewith  please  find  report  for  fiscal  year 
ended  June  .30  1906. 

GROSS    EARNINGS,    OPERATING    EXPENSES,    VOLUME    OF 
TRAFFIC  AND   RATES. 

The  gross  earnings  for  the  year  amounted  to  $51,276,- 
280  35,  an  increase  over  the  previous  year  of  $7,750,191  89, 
or  17.81%. 

Freight  earnings  increased  $6,031,009  18,  or  18.27%,.  The 
number  of  tons  of  revenue  freight  hauled  increased  1,700,303, 
or  9.6962%;  the  number  of  tons  hauled  one  mile  increased 
763,370,339,  or  18.3055%,  and  the  average  distance  each 
ton  of  fre'ght  was  transported  was  2.56.4  miles,  an  increase  of 
18.66mil(s,or7.S5%. 

The  wheat  hauled  to  Eastern  terminals  from  stations  east 
of  Minot,  N.  D.,  and  north  of  Garretson,  S.  D.,  increased 
12,444,100  brshels,  equal  to  373,323  tons. 

Iron  ore  shpments  during  the  year  amounted  to  5,337,523 
gross  tons,  a  d*  crease  of  260,163  gross  tons.  There  was  a  de- 
crease of  3.50,087  gross  tons  shipped  during  (he  first  six 
months  of  the  fiscal  year,  as  eompjired  with  the  same  period 
of  the  preeefl  ng  y  ar.  During  the  last  sx  months  of  the 
currf-nt  fiscal  y  ar  shipmfnts  increased  89,924  gross  tons  over 
the  s.an.e  period  of  the  piceeding  year. 

The  lonnngf  of  r^vnue  freight  other  than  iron  ore  and 
east  bound  wheat  increased  1,. 587, 143  tons  and  was  general 
over  the  systrm. 

The  report  for  last  year  referred  to  a  voluntary  reduction 
in  grain  rates  effective  Scptembf-r  1  1905.  Th's  reduction 
amonnifd  to  about  $750,000  00  for  the  nine  moothi  ended 
June  30  1906. 


1104 


THE  CHRONICLE. 


[VOi..   L.XXXHI. 


Tlu;  following  changes  in  rates  wore  mado  during  the  year 
or  have  been  annoiine<!(i  since  the  close  of  the  fiscal  year: 

Distributing  rates  were  put  into  effect  from  Sauk  Centre, 
Minn.,  Julv  1  19()o,  and  Ironi  Thief  River  Kails,  Minn  ,  on 
Sept.  1  1905. 

A  new  distance  tariff  was  put  into  en'ect  in  Montana  Aug. 
15  1906,  reducing  the  latcs  named  in  the  former  distance 
tariff  by  about  10%. 

On  August  15  190!)  new  class  rates  were  made  from  East- 
ern Terminals  to  Montana  points,  which  were  about  10% 
lower  than  former  rates. 

September  1  1901)  rat(s  on  grain  from  Stations  in  Minne- 
sota, North  and  South  Dakota,  Iowa  and  Nebraska  to  East- 
ern Terminals  were  reduced  something  over  10%. 

September  10  1906  class  rates  from  Far  Western  points  to 
Montana  points  were  reduced  about  10%. 

October  22  190f)  latcs  on  hard  and  soft  coal  from  Duluth, 
Minn  ,  Superior,  Wis.,  St.  Paul,  Minn.,  and  Minneapolis, 
Minn.,  to  stations  in  Minntsota,  Nortli  and  South  Dakota, 
Iowa  and  Ncbiaska  will  be;  reduced  from  five  cents  to  one 
dollar  per  ton.  The  greater  reduction  is  made  on  soft  coal, 
which  is  more  largely  used. 

The  earnings  of  passenger  trains  increased  $1,688,00B  00, 
or  1(). 91-13%.  Of  this  amount,  $l,4fiO,191  47  came  from 
passenger  tares,  $10,102  35  from  transportation  of  mail, 
$97,f)35  f)4  from  transportation  of  express  matter,  $105,94(5  17 
from  .sleeping  and  chair  cais,  $5,373  (i4  from  excess  baggage 
collections  and  $1,750  73  from  miscellaneous  sources.  Pas- 
senger train  mileage  increased  699.035  miles,  or  10.5638%. 

The  average  revenue  per  passenger  per  mile  decreased 
thirty-one  one-thousandtlis  of  one  cent;  the  average  distance 
traveled  by  each  passenger  during  the  year  was  75.9  miles, 
as  compared  with  71.2  miles  during  the  previous  year.  The 
number  of  passengers  carried  during  the  year  shows  an  in- 
crease of  12.4395%.  The  number  of  passengers  carried  one 
mile  increased  19.8324%. 

Operating  expenses  increased  $4,410,995  93,  or  20.5718%j- 
Conducting  Transportation  increased  $2,213,518  31,  or 
21.1552%;  the  last  mentioned  increase  being  due  directly 
to  the  increased  train  service,  the  opening  of  additional  sta- 
tions, increases  in  force  and  the  general  high  prices  prevail- 
ing for  all  classes  of  labor  and  material. 

The  average  number  of  tons  of  revenue  freight  hauled  per 
train  mile  increased  7.412  tons  (1.4184%)  to  529.988  tons; 
the  average  number  of  tons  of  revenue  freight  per  loaded 
freight  car  was  20.038  tons,  an  increase  during  the  year  of 
.038  tons,  or  .1900%. 

Business  conditions  in  the  country  served  by  the  Com- 
pany's lines  are  generally  good.  A  good  crop  has  just  been 
harvested  and  the  people  generally  are  prosperous. 

NEW  LINES. 

Last  3'ear's  report  mentioned  the  completion  of  several 
new  lines  which  were  not  opened  for  business  until  after  the 
close  of  that  fiscal  year,  and  of  other  lines  then  under  con- 
struction. Of  all  the  lines  so  mentioned  the  following  were 
opened  for  operation  during  the  fiscal  year: 

Dakota  &  Great  Northern  Hy. 
York  to  Thoiiie.  N.  D.,  34.68  miles. 
Towner  to  Maxbass,  N.  D..  40.13  miles. 
Westhope  to  Antler.  N.  D.,  12.76  miles. 
Munich  to  .Sarlcs,  N.  D..  20.!)3  miles. 
EUendale  to  P'orbes,  N.  D..  13.36  miles. 
St.  Joiin,  N.  D.,  to  International  Boundary,  3.88  miles. 

Washington  &  Great  Northern  Ry. 
Curlew,  Wash.,  to  Ferry  on  International  Boundary,  14.52 
miles. 

The  work  on  the  line  being  built  by  the  Washington  & 
Great  Northern  Ry.  Co.  and  the  Vancouver  Victoria  &  East- 
ern Ry.  &  Nav.  Co.  from  Midway  to  Keremeous,  B.  C,  which 
was  described  in  last  year's  i-eport  as  in  progress,  has  been 
continued.  Grading  is  nearly  completed  and  track  lajnng 
commenced  June  20  1906. 

The  extension  of  the  line  of  the  Farmers'  Grain  &  Shipping 
Companj-  from  Starkweather  to  Hansboro,  N.  D.,  which  was 
referred  to  in  last  j'ear's  report, was  completed  Oct.  14  1905. 
The  Minnesota  &  Great  Northern  Railway  Company's 
extension  from  Greenbush  to  W'arroad,  Minn.,  a  distance  of 
44  miles,  is  graded,  but  track  will  not  be  laid  this  fall. 

Several  mining  branches,  between  one  and  three  miles  in 
length,  have  "been  built  during  the  year  by  the  Eastern 
Railway  Company  of  Minnesota,  in  addition  to  many  short 
spurs  which  are  considered  as  side  tracks. 

The  following  lines,  in  addition  to  those  aboA'e  mentioned 
as  not  yet  completed,  are  under  construction: 
Dakota  &  Great  Northern  Ry.  Co.: 

Aneta  to  Devil's  Lake,  N.  D.,  58.60  mUes. 

This  line  will  be  completed  about  November  1  1906. 
Traeli  is  being  laid  with  85-pound  steel  rail,  and  built  on  a  low  grade 
and  in  a  substantial  manner.  It  will  form  a  short  main  line  between 
St.  Paul  and  the  West,  and  will  help  to  relieve  the  congestion  of 
traffic  now  existing  on  the  line  between  Devil's  Lake  and  Grand  Forks. 
Bertliold  to  Crosby,  N.  D..  89.00  miles. 

It  is  expected  to  complete  this  line  about  December  1  1906. 
Thorne  to  Dunseith,  N.  D..  7.00  mUes. 

Tliis  line  will  be  opened  for  business  about  October  15  1906. 
Billings   &   Northern  RR.  Co.: 

Armington  to  Laurel.  Mont.,   199.29   miles. 

Grading  on  this  line  commenced  June  1  1906.  and  the  line  will  be 
pushed  to  completion  as  rapidly  as  possible.  It  will  form  a  connection 
between  the  Great  Northern  and  Montana  Central  Railways  on  the 
north  and  the  Northern  Pacltic  and  Burlington  Railways  on  the 
south,  and  open  up  new  territory  in  Central  Montana. 
Brandon  Saskatchewan  &  Hudson's  Bay  Ry.  Co.: 

From  connection  at  International  Boundary  with  the  Dakota  &  Great 
Northern  Ry.  Co.'s  extension  from  St.  Jolin.  N.  D.,  to  Brandon,  Man., 
69.45  miles.     Will  be  completed  about  November  1   1906.     This  line 
runs  through  a  line  country  already  well  developed  and  farmed. 
Midland  Railway  Co.  of  Manitoba: 

From  connection  at  Neche,  N.  D.,  on  the  International  Boundary, 
with  the  St.. P.  M.  &  M.  Rv.,  to  Portage-la-Prahle,  Man.,  77.01  miles. 
This  lin    will  be  completed  about  November  15  1906. 


Aug.  1  1905. 

Aug.  25  1905. 
Oct.  3  1905. 
Dec.  1  1905. 


Dec.     1  1905. 


steel,  for  Montana  Central  Rail- 
steel,  for  Vancouver  Victoria  & 


Surveys  for  several  other  new  lines  have  been  made  dur- 
ing the  year  or  are  now  in  progress. 

EQUIPME.NT. 

The  following  equipment  has  been  sold  or  taken  out  of 
service  during  (he  year: 

3  light  Great  Northern  locomotives, 

1  Seattle  &  Montana  passenger  and  baggage  car, 

15   Eastern  Hallway  of  Minnesota  combination  box  and  stock  cars, 

2  Great  Northern  steam  shovels. 

As  stated  in  last  year's  report  there  remained,  undeliv- 
ered, of  the  equipment  ordered:  27  locomotives,  53  passenger 
cats.  1,550  freight  cars  and  4  snow  plows. 

During  this  year  there  were  ordered  85  locomotives,  95 
pa.ssenger  cars,  200  refrigerator  cais,  3,001  box  cais,  500  flat 
cars  with  sand  s.des,  1,050  steel  ore  cais,  400  ballast  cars, 
4  steam  shovels,  2  wrecking  cranes  and  5  Lidgerwood  un- 
loadeis. 

Of  the  total  ne'w  equipment  undelivered  at  the  close  of 
last  year  and  ordered  this  year,  the  following  had  been 
received  and  taken  into  account  at  the  close  of  this  year: 

82  locomotives  as  follows  : 

6  Pacllic  type  passenger  locomotives,  21x28  In.  cylinders,  weighing  161 ,900 
pounds  on  drivers, 
18  Pacllic  type  passenger  locomotives,  22x30  In.  cylinders,  weighing  151 ,000 
pounds  on  drivers. 

10  Atlantic  type  pa.ssenger  locomotives,  15x26  In.  and  25x26  In.  cylinders 

weighing  112,000  pounds  on  drivers, 
27  Prairie  type  freight  locomotives,  22x30   In.  cylinders,    weighing  151 ,000 

pounds  on  drivers. 
15  Consolidation  freight  locomotives,  20x32  in.  cylinders,  weighing  180,000 

pounds  on  drivers, 
6  six  wheel  switching  locomotives,  19x26  In.  cylinders,  weighing  135,000 

pounds  on  drivers. 

55  passenger  service  cars,  as  follows: 

4  sixteen   section,  first-class  sleeping  cars,  74  feet  long,  1  as  additional 

equipment  and  3  assigned  to  replace  cars  out  of  service. 

11  observation  compartment  cars,  72  ft.  8  in.  long, 

5  dining  cars,  70  feet  long,  4  as  additional  equipment  and  1  in  replace- 

ment, 

15  first  class  coaches,  72  feet  long,  12  as  additional  equipment  and  3  In  re- 
placement, 

10  smoking  cars,  60  feet  long,  5  as  additional  equipment  and  5  In  replace- 
ment. 

10  baggage  and  express  cars,  60  feet  long,  8  as  additional  equipment  and  2 
in  replacement. 

2,751  freight  service  cars  as  follows: 

1,001   box  cars,  80,000  pounds  capacity,  forty  feet  long,  752  as  additional 

equipment  and  249  in  replacement. 
200  box  cars,  80,000  pounds  capacity,  forty  feet  long,  drop  bottom,  12 

as  additional  equipment  and  188  in  replacement, 
200  refrigerator  cars,  60,000  pounds  capacity,  tliirty-cight  feet  long,  195 

as  additional  equipment  and  5  in  replacement. 
400  flat  cars,  80,000   pounds  capacity,  forty  feet  long,  equipped  with 

sand  sides,  389  as  additional  equipment  and  11  in  replacement, 
400  ballast  cars,  100,000  pounds  capacity,  steel  under-frame.  Hart  Con- 
vertible, 
300  ore  cars,  100,000  pounds  capacity 

way , 
250  ore  cars,  100,000  pounds  capacity 

Eastern  Ry.   &  Navigation  Co. 

10  work  service  cars  as  follows: 

4  steam  shovels,  ninety-five  tons,  three-yard  dipper,  2  as  aaditional 

equipment  and  2  in  place  of  those  sold, 
2  steam  wrecking  cranes,  lifting  capacity  seventy-five  tons, 
4  No.  1  Russell  snow  plows. 

All  of  this  equipment  is  furnished  with  air-brakes  and  auto- 
matic couplers. 

The  remaining  30  locomotives,  93  passenger  service  cats, 
3,950  freight  service  cars  and  5  Lidgerwood  unloading  ma- 
chines are  now  being  delivered. 

During  the  year  there  have  been  built  at  the  companj^'s 

shops  the  following  equipment: 

1   business  car, 

5  cars  to  carry  Lidgerwood  unloading  machines, 
34  water  cars,  and 
4  steam  siiovel  tanks. 

Also  six  hundi'ed  and  fifty  combination  box  and  stock  cars 
have  been  converted  into  straight  stock  cars,  fifty  box  cars 
into  beer  cars,  and  seven  box  cars  into  fruit  cars. 

The  decrease  in  number  of  tourist  sleepers  is  occasioned 
by  converting  eight  of  these  cars  into  smoking  cars,  and  in 
dining  cars  by  converting  one  into  a  business  car. 

Ten  switch  engines  are  now  in  process  of  construction  at 
Dale  Street  Shops,  St.  Paul. 

There  was  expended  during  the  year  for  equipment  $4,314,- 
492  1-8,  of  which  $3,803,055  97  was  charged  to  "Equipment 
Account." 

The  cost  of  all  equipment  purchased  in  replacement  of 
that  destroj'ed  or  taken  out  of  serivce  has  been  charged  to 
the  "Fund  for  Replacement  of  Equipment." 

ADDITIONS  AND   IMPROVEMENTS. 

Of  the  important  work  that  was  described  in  last  year's 
report  as  being  in  progress  at  the  close  of  that  fiscal  year,  the 
following  has  been  completed  during  the  current  5'ear: 

Passenger  station  at  Seattle,  Wash.,  which,  in  connection 
W'ith  the  tunnel  under  the  cit3'  and  the  double  track  described 
in  last  j-ear's  report,  is  used  jointl}'  with  the  Northern  Pa- 
cific Railway  Company;  13,113  feet  of  stone  sea  wall  along 
Puget  Sound  between  iEverett  and  Ballard;  water  front  tracks 
at  Anacortcs;  interlocking  plants  at  Minneapolis,  Minn., 
Boyleston,  Wis.,  and  Bridge  6,  Mesabi  Division;  enlarge- 
ment of  the  Minot,  N.  D.,  freight  depot  for  Division  offices; 
change  of  grade,  re-arrangement  and  enlargement  of  yard 
and  terminal  buildings  at  HillyArd,  AVash.;  brick  passenger 
station  at  Sioux  Falls,  S.  D.;  yard  enlarged  and  terminal 
buildings  constructed  at  Breckenridge,  Minn.;  change  of  line 
at  Crater,  Wash.;  reduction  of  east-bound  grade  from  6-10 
to  4-10  of  one  per  cent  between  Breckenridge  and  Wayzata, 
Minn.,  and  bank  widening  and  ballasting  on  the  Northern 
and  Spokane  Divisions.  ^    |_;^^:  ^.^ 
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In  addition  to  completing  the  above-mentioned  work, 
there  have  been  built  .'>  l)iiek  and  11  frame  stations,  of  which 
three  are  in  replacement;  11  .small  stations  have  been  jjlacecl 
at  other  points  which  had  no  stations;  standard  stock  yards 
built  at  '.i5  stations;  ;i  large  range  loading  yards;  Jl  section 
houses,  of  which  A  are  in  replacement;  129  jtortable  bunk 
hous:S  for  track  forces;  11  buildings  for  Store  Department, 
as  store  houses,  oil  houses.  <!tc.;  ice  houses  at  11  stations,  of 
which  2  are  in  replacement;  '2  additiona;  rovmd  houses  and 
1  in  replacenu'nt;  5  large  rcservoiis  in  connection  with  water 
stations  in  North  Dakota,  and  .>  settling  reservoirs  in  connec- 
tion with  water  stations  in  Montaiui.  A  two-storv  brick  car 
repair  shop  200x-'00  feet  with  lumber  shed  oOxlOs  feet  has 
been  built  at  the  Jackson  Street  Shops,  St.  Paul,  Minn.;  an 
enclosed  frame  pavilion  ()4xlll2  feet  built  on  the  picnic 
grounds  at  Spring  Park,  Minn.:  a  brick  eating  house  JtixH 
feet  built  at  Barnisville,  Minn.,  and  a  franu'  i-ating  lu)use 
■2Ax:V2  feet  at  Clancy.  Mont.;  a  brick  building  ..<2\<!)2  feet  for 
Division  officis  built  at  Crookston.  Mnm.;  a  car  repair  shed 
40x(500  feet  built  at  Delta,  Wash.,  and  3S0  lineal  feet  of  snow 
sheds  near  Alvin,  Wash. 

The  Duluth  Superior  it  Western  Terminal  Company  built 
during  the  year  a  ItUJ-pocket  extension  to  its  Ore  Dock  No.  'i, 
at  Allouez,  Wis.,  increasing  the  storage  capacity  of  that  dock 
by  41.5(10  tons. 

Extensions  or  enlargements  have  been  made  to  the  depot 
buildings  at  14  stations  and  minor  improvements  at  84  sta- 
tions. The  stock  yards  at  53  stations  have  b(>en  improved 
by  additions  to  pens,  sheds,  scales  or  water  supply.  The 
water  supply  at  75  stations  has  been  improved  by  raising 
tanks,  putting  in  pipe  lints,  stand  piP'^'S,  atlditioiud  wells  or 
installing  power  ptnnping  plants.  Twenty  coaling  stations, 
4  round  houses  and  4  interlocking  plants  have  been  improved, 
:as  also  ice  houses,  shelter  sheds,  fruit  sheds,  car  repairers' 
houses,  ilfce. ,  at  29  stations. 

Loading  platforms  have  been  built  at  20  stations  and  ma- 
chinery platforms  at  4  stations. 

Three  70-foot  steel  turn  tables  have  replaced  tables  56  and 
♦U>  feet  in  length,  and  tiO  Ions  capacity  track  scales  at  Su- 
perior replaced  by  100  tons  capacity  scales. 

The  yards  at  Clearwater  Junction,  Minn.,  Huron,  S.  D., 
Ellendale,  N.  D.,  Aberdeen.  S.  D.,  Larimore,  N.  D..  Minot, 
N.  D.,  and  Interbay,  Wash.,  have  been  enlarged. 

A  track,  1  .'.V.i  miles  long,  has  been  built  at  Fargo,N.D. ,  con- 
■necting  the  dreat  Northern  and  Northern  Pacific  Railway 
•Companies'  tracks,  and  by  using  this  connection  and  the 
Northern  Pacific  tracks  between  Fargo  and  Casselton,  N.  D., 
Great  Northern  trains  are  now  run  direct  between  Fargo  and 
Aneta,  N.  D. 

In  addition  to  the  tracks  and  yards  mentioned  above, 
many  additional  passing  and  yard  tracks  have  been  built 
•or  extended.  The  net  increa.se  in  side  track  mileage  during 
the  year,  not  including  tracks  on  new  lines  under  construc- 
tion or  opened  for  operation  during  the  year  was: 

I-lnes  leased  from  St.  Paul  Minneapolis  &  Manitoba  Ry.  Co 54.50  miles 

'Lines  leased  from  Eastern  Flallway  Co.  of  Minnesota 5.22 

L.lnes  lea.sed  from  Duluth  Superior  &  Western  Terminal  Co 2.75 

Duluth  Watertown  <Sc  Pacific  Railway 1.01 

Dakota  iSc  tJreat  Northern  Railway    5.21 

Seattle  <5c  Montana  Railroad    0.53      " 

Wlllraar  &  Sioux  Fall.s  Railway    .. 3.37      "■ 

Montana  Central  Railway .21 

Minneapolis  Union  Railway .04 

Park  Rapids  &  Leech  Lake  Railway   ...x __.  1.00       • 

Spokane  Falls  4  Northern  System   ._  4.13 


Total  bull; _-83.97  miles 

■Less — Crow's  Nest  Southern  Railway 1-.     .17 

Net  addltlODal  sidetrack  mileage  on  old  llnes- 


.83.80  miles 


The  Company  has  furnished  the  track  material  for  14.4 
nnles  of  exten.<ons  by  the  Red  River  Lumlier  Company 
to  its  logging  spurs  near  Akeley,  Minn.,  and  for  10  miles  of 
logging  railroad  built  by  the  Crookston  Lumber  Company 
from  Wilton  to  Island  Lake,  Minn. 

The  block  system  has  been  installed  on  the  main  lines  of 
the  Dakota  and  Minot  Divisions,  between  Larimore  and  Mi- 
not, N.  D.,  178  miles,  and  the  electric  staff  system  of  hand- 
ling trains  through  the  Wickts  and  Cascade  Tunnels. 

During  the  year  main  tracks  have  been  relaid  as  follows: 
38.96  mihs  with  85-pound  rail  182.08  miles  with  80-pound 
rail,  18. GO  miles  with  75-pound  rail  and  9.12  miles  with 
fifil'o-pounfl  rail  (re-rolled  from  75-pound  section),  total, 
248. 7ti  miles  of  track. 

Embankments  have  been  %videned  on  220.44  miles  of  road, 
restored   to   grade   on   207.25  miles,   tracks  ballasted   with 

f ravel  on  35S.58  miles,  and  ballast  renewed  on  374. 5*<  miles, 
ourteen  hundred  feet  of  track  at  Everett,  Wash.,  have  be»n 
raised  two  feet  to  be  above  high  water.  About  1,740.000 
tie  plates  have  been  placed  in  tracks  during  the  year,  and  the 
gravel  decking  of  wooden  bridges  to  lessen  fire  risks  has  been 
continued. 

Right-<»f-way  fence  has  been  built  during  the  year  as  fol- 
lows: 


Great  Northern  Railway  . . 

Ka<!tfri  Hallway  of  Mlnr»^ota 

.ldIiU  &  I.'  "       '    Hallwa;. 

■  I  A  fircii  ;i  Rail  was 

4  Stou.x  1    -.       j.-.:.vav     

Dulutn  Watertown  ic  l^'acllir  Railway 
Dakota  ft  Great  Northern  Hallway    ... 


77.05  milea 
28. B«      ■■ 
.fi2 

3.48 

5.04 

4.01        ■• 

4.8U 


■hf-rn  Railway 1.04 

-ly      8.25 

:rr.,i(l .  l.OR 


Total 


.134.75  miles 


The  replacement  of  wooden  and  iron  bridges  and  trestles 
with  st(>e!,  or  filling  them  with  .solid  embankment,  has  been 
continued  during  the  year,  the  work  done  Ining: 

Length  of  steel  bridges  built: 


Great  .Northern  Railway,  In  replacement 

Seattle  &  .Montana  Kallroad.  new  overhead  brldgCK- 

Total    .    - 


2,140  feet 
-     314     •• 

-2.454  feet 


Lineal     feet     of     bridges     filled     on     old     lines: 


Great  Northern  Railway 

lia,stern  Hallway  of  Minnesota  . 
Wllluiar  (V  Slou.x  I'alis  Hallway 
Montaiwi  Central  Hallwa>  .  . . 
Seattle  &  Montana  liallruad    .. 


2.310  feet 

218     •• 

-      146      •• 

-      710      •■ 

3.577     •• 

Total    -6,U70  feet 

There  were  abandoned  on  account  of  change  of  line  at  Crater. Wa.sh.  384  feet 
And  on  account  of  removal  of  tracks  on  St.  lillairc  Branch  103     •• 


Total  lineal  feet  of  brldgluc  taken  out 


-7.547  feet 


To  i)rovide  the  necessary  water  ways  in  place  of  bridges 
filled  as  above,  3  masonry  arch  culverts.  12  concrete  arch 
culverts,  7  stone  and  concret(>  box  culverts  and  16  pipe  cul- 
verts were  built.  Two  huiulred  and  four  wooden  nox  cul- 
verts were  replaced  by  pipe  culverts. 

The  following  is  the  approximate  yardage  of  material 
moved  during  the  year  in  changes  of  line,  reduction  of 
grades,  widening  and  raising  banks,  bridge  filling,  &c.: 

In  changes  of  line  and  reduction  of  crades         733,5i)i  cu    vds 

In  wldeninK.  raising  and  generally  restoring  banks  ,.    .  760,918    "    "  '■ 

In  Illiiug  bridges    188.65»     • 

In  lining  approach  to  Allouez  Bay  Ore  Docks 21,456    •• 

In  lining  Seattle  Tide  Lands   - 937,197    '■ 

For  ballasting  (gravel) 995.792    "       '• 

Total _  -  -3.637.613  cu7ydZ 

There  were  also  placed  on  old  lines: 

Masonry    37.813  cu.  yds. 

Concrete   l'-"6     •       •■ 

R'Piap-- .II       24;360    ••       •• 

Total 74,399  cu.  yds. 

Following  the  plan  of  previous  years,  only  such  amounts 
as  represented  cost  of  actual  additions  to  and  improvements 
of  the  property  have  been  charged  to  '■  Additions  and  Im- 
provements," and  the  entire  amount  charged  to  that  account 
during  the  year  on  the  lines  leased  from  the  St.  Paul  Min- 
neapolis &  Manitoba  Company-,  or  $2,786,291  69,  has  been 
transferred  to  "Fund  for  Permanent  Improvements  and 
Renewals,"  so  that  the  Great  Northern  Railway  Company 
is  not  carrying  on  its  books  as  an  asset  the  cost  of  any  addi- 
tions to  or  improvements  of  the  lines  leased  from  the  Mani- 
toba Company. 

All  replacements,  renewals,  &c.,  have  been  charged  to 
"Operating  Expenses  "  The  amount  included  in  "Mainte- 
nance of  Road  and  Structures"  this  year  for  e.xtraordinarv 
expenditures  is  $2,583,054  71 . 

The  following  is  a  list  of  some  of  the  more  important 
pieces  of  work  now  in  progress: 

Change  of  Line. — New  main  line  4.52  miles  in  length  be- 
tween Grand  Forks  Junction  and  Schueimeier,  N.  D.  for  the 
purposr^  of  bringing  the  line  from  Neche,  N.  D.,  into  the  new- 
freight  terminals  at  Grand  Forks,  N.  D. 

Hxtension  of  ti-lO  mile  from  Neche,  N.  D.,  to  connection  at 
International  Boundary  with  line  being  built  by  the  Midland 
Railway  of  Manitoba  to  Portage  la  Prairie,  Man 

Double  Track. — Ferndale  to  Long  Lake,  Minn.,  2.8  miles, 
Carman  to  Crookston,  Minn.,  1.4  miles;  Grand  Forks  to 
Grand  Forks  Junction,  N.  D.,  4.0  miles;  Devils  Lake  to 
Grand  Harbor,  N.  D.,  7.3  miles. 

Grade  Reductions. — Reducing  all  west-bound  grades  be- 
tween Wayzata  and  Breckenridge,  Minn.,  191.13  miles  from 
6-10  of  one  per  cent  to  a  maximum  of  4-10  of  one  per  cent! 
Reducing  all  east-bound  and  a  portion  of  the  west-bound 
grades  between  Casselton  and  Aneta,  N.  I)..  67.41  miles 
to  a  maximum  of  4-10  of  one  per  cent,  so  that  on  the  comple- 
tion of  the  line  now  being  built  between  .\neta  and  Devil's 
Lake  there  will  be  a  main  line  between  Devil's  Lake  and 
Minneapolis,  384.53  miles,  with  east-bound  grades  not  ex- 
ceeding 4-10  of  one  per  cent. 

New  Terminal  Yards  and  Buildings. — At  Cedar  Lake  (near 
Minneapolis).    Breckenridge.    Minn'.,   Grand    Forks,    N     D 
Ca.sselton,  N.  D.,  and  Devil's  Lake,  N.  D.,  including  shops  at 
Devil's  Lake. 

Enlargement   of    Yards.— At   Superior,    Wis.,    Cass   Lake 
Minn.,  Willmar,  Minn.,  Carman,  Minn,  and  Minot,  N.  D. 

lirick    Depots. — At    .\lexandria,    .Minn.,    Benson,    Minn 
Aberdeen,  S.   I).,  Ellendale,   N.   I)..   Fargo,  N.   D      Devil's 
Lake,  N.  D.,  and  Rugby,  N.  D. 

Miscellaneotts.—NcM'  25-stall  brick  round  house  at  Jack- 
son St  ,  St.  Paul;  two  miles  of  stone  .sea  wall  along  Puget 
Sound  between  Metum  and  Richmond  Beach,  Wash.,  with 
grade  for  second  track;  many  additional  4,000  feet  passing 
tracks  and  lap  sidings,  and  the  extension  of  present  passing 
tracks  to  the  length  of  4,000  feet. 

Respectf ullj'  submitted , 

i.     W.    HILL. 

\'  icc-l're.'<i(Unl. 

I 
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EARNINGS.   OPERATING   EXPENSES.  TAXES.  &c.,   OF  RAILWAY 
SYSTEM    KOK  YEAH   ENDED  JUNK    30    IfJOd  AND    1U05. 

Ji/0te. — These  llgures  do  iiot  Include  the  Spokane  Falls  &  Nor.  Ry.  System. 

Jjfr  Uross  Harninits.  Per 

Cent.  1906.  Clans.  J»05.  Cent. 

76.1458    J30, 044,731  56      FrelRllt    »33.013,722  38    7!j.«481 

18.4504         9,460, (;.'>«  U.'l      Passenger    8.000,467  46    18.3809 

2  0517         1,052.031)38      Mall 1,035,937  03       2.3800 

1.1583         •    593,954  69      Express 496,319  05       1.1403 

2.1938         1,124.895  79      Mlseellaneous 979.642  54      2.2507 

*51,276,280  35      Total $43,526,088  46 

Per  Operating  Expenses.  Per 

Cent.  1906.                               Clusx.                               1905.                Cent. 

49.0341  $12,676,736  64  Conducting  Transporfn. $10,463,218  33    48.7979 

18.6464  4,820,649  71  Maintenance    of    Equip.      3,749,131  28    17.4851 

24.9614  6,453,240  37  Malnt.   of   Way  &  Struc.      5.571,188  72    25.9827 

7.3581  1,902,296  22  General  Expenses 1,658,388  68      7.7343 

$25,852,922  94      Total ..$21,441,927  01 


1906. 

$51,276,280  35 

25,852,922  94 

$25,423,357  41 
1,771,596  35 

$23,651,761  06 

50.42 


53.87 


$8,681  49 
4,377  11 

$4,304  38 

5,906.39 


Summary  »l  Earoinci  and  Expenses.  1905. 

Gross   Earnings $43  526,08$  46 

Operating  ExpensM 21.441,927  01 

Net  Earulnga $22,084,161  45 

Taxes 1,516,922  62 

Income  from  Operation $20,567,23«  $3 

Operating    Expenses,    per    cent    of    Gross 

Earnings 49. 2i 

Operating  Expenses  and  Taxes,  per  cent  of 

Gross   Earnings 52.75 

Gross  Traffic  Earnings  per  mile  of  road $7,605  04 

OpcratliiL'  Expenses  per  mile  of  road 3,746  41 

Net  Earnings  per  mile  of  road $3,858  63 

Average  Miles  of  Road  under  Operation..  5,723.32 


STATEMENT  SHOWING  THE  REVENUE  FOR  THE  YEAR  ENDED  JUNE  30  1906  OF  THE  GREAT  NORTHERN  RAILWAY  COMPANY  AND 

PROPRIETARY  COMPANIES. 


COMPANIES. 


Great  Northern  Railway 

Bailwaya — 

Montana  Central  Uy 

WUlmar  &  Sioux  FalKs  Ry 

Duluth  Watertovvn  &  Paclllc  Ry 

Total  Railway  System  Proper ... 

Other  Companies — 
Spokane  Falls  &  Northern  Railway  System 

Minneapolis  Union  Hallway 

Minneapolis  Western  Railway 

Duluth  Terminal  Railway 

Total  for  System 


Gross 
Earnings. 


$46,259,550  12 

2,840.227  43 

2,017,921  94 

158,580  86 


$51,276,280  35 

1,412,243  83 

290.664  09 

.59.882  05 

37,591  17 


$53,076,661  49 


O  Derating 
Expenses. 


$23,133,081  11 

1,483.487  31 

1,157,282  82 

79,071  70 


$25,852,922  94 

854,873  76 
82,286  08 
38,971  65 
24,091  17 


$26,853,145  60 


Taxes 


$1,605,801  00 

54,651  42 

102,367  43 

8.776  41 


$1,771  596  35 

47,507  63 
1.183  44 
2,666  39 


$1,822,953  81 


Income  tram 
Operation. 


$21,520,667  92 

1,302.088  70 

758.271  69 

70,732  75 


$23,651,761  06 

509,802  54 

207,194  57 

18,244  01 

13,500  00 


$24,400,562  18 


Miscellaneous 

Income 

Bicetvtd. 


$1,298,802  13 

27,426  02 

7.912  28 

282  00 


$1,334,422  43 

64,770  20 

9,982  71 

80  56 


$1,409,255  90 


Total. 


$22,819,470  05 

1.329,514  72 

766,183  97 

71,014  75 


$24,986,183  49 

574,632  74 

217,177  28 

18,324  57 

13,500  00 


$25,809,818  08 


EXPLANATORY  NOTE. 

Dividends. — Out  of  the  net  Income  of  the  Companies  named,  the  following  dividends  have  been  declared: 

Montana  Central  Railway  Company $350,000  00 

WUlmar  &  Sioux  Falls  Railway  Company 490,000  00 

Minneapolis  Union  Railway,  Company 50, 000  00 

Total $890 .000  00 

Which  amount  is  not  Included  In  the  "Miscellaneous  Income  "of  the  Great  Northern  Railway  as  given  In  the  above  table,  but  is  added  to  the  "Miscel- 
laneous Income"  in  the  income  account  below.  »  •  -i^A 
It-  Tiuluth  Terminal  Railway  Co. — This  company  is  the  owner  of  the  railway  used  by  the  Great  Northern  Railway  to  secure  entrance  into  Duluth,  and  of 
extensive  yards  In  Duluth.  Its  stock  and  bonds  are  all  owned  by  the  Eastern  Railway  Company  of  Minnesota.  Under  the  franchise  of  the  Duluth  Termi- 
nal Railway  Co.,  Its  earnings  derived  from  trackage  are  limited  to  6%  on  Its  stock  and  bonds:  the  Interest  and  dividends  paid,  amounting  to  $13,500  00, 
are  not  included  In  the  "Miscellaneous  Income"  above  shown. 


REVENUE  ACCOUNT   GREAT  NORTHERN   RAILWAY  COMPANY. 

Earnings  from  Operation  of  the   Lines   Leased  and  Operated   by   the  Great 

Northern  Railway  Company.      Year  ended  June  30  1906. 

Earnings — 

Freight    $34,898,734  94 

Passenger   8,778,86?  55 

Mail . 983,490  70 

Express 554.154  26 

Miscellaneous -      1,044,3C4  67 

Gross   Earnings $46 ,259 ,550  12 

Operating  Expenses — 

Conducting  Transportation $11,275,378  66 

Maintenance  of  Equipment 4,427,932  84 

Maintenance  of  Road  and  Structures 5,768,155  99 

General   Expenses 1 ,661 ,613  62 


Total  Operating  Expenses ...$23,133,081  11 

Taxes 1,605,801  09   24,738,882  20 


Income  from  Operation $21,520,667  92 

From  which  have  been  paid — 

Bcntiils — 
To  St.  F.  M.   &  M.  Ry.  Co.— 

Guaranteed  Interest  on  St.  P.  M.  &  M.  Ry. 

Co.'s   Bonds,  paid  and  accrued $3,547,212  57 

Guaranteed  Dividends  of  6  per  cent  on  Cap- 
ital Stock  of  St.  P.  M.  &  M.  Ry.  Co 1,200,000  00 

Maintenance  of  Organization  St.  P.  M.   & 

M.   Ry.  Co 6,859  82 

To  Eastern  Ry.  Co.  of  Minnesota — 

Guaranteed  Interest  on  Bonds  and  Guar- 
anteed Dividend  of  6  per  cent  on  the 
Capital    Stock    of    Eastern    Ry.    Co.    of 

Minnesota,  paid  and  accrued 1,395,000  00 

Other  Rentals 96.945  07 

Total  Rentals $6,246,017  46 

FYom  which  deduct  amount  received  by  Great 
Northern  Ry.  Co.  as  dividends  paid  or  ac- 
crued on  stocks  of  the  St.  P.  M.  &  M.  Ry. 
Co.  and  Eastern  Ry.  Co.  of  Minnesota, 
owned  bv  it 2,138,922  50 


Net  Rentals 

Transferred  to  Special  Ftmds — 

To  "Fund  for  Pei-manent  Improvements 
and  Renewals,"  to  make  good  amount 
charged  against  that  fund  during  the 
year $2,786,291  69 

To  "Fund  for  Replacement  of 
Equipment,"  as  explained 
on  page  1103 2,344,618  59 


$4,107,094  96 


Total  transferred  to  Funds 5,130,910  28 

Total .-      9,238.005  24 


Balance  transfen-ed  to  Income  Account $12,282,662  68 

INCOME    ACCOUNT    GREAT    NORTHERN    RAILWAY    COMPANY. 
Year  ended  June  30   1906. 

Balance  transferred  from  Revenue  Account $12,282,662  68 

Other  Income — 

Interest  on   Bonds  Owned $397,405  55 

Dividends  on  Stock  Owned 965.246  50 

Rental  of  Leased  Lines 123.823  52 

Bills  Receivable  (Land  Notes) 2,709  16 

Rental  of  Equipment  and  Car  Service 282.208  98 

General  Interest  and  Profit  from  Securities  Sold       142,015  77 
Income  from  other  sources — ground  rent,  mis- 
cellaneous Items,   &c 288,892  65     2,202.302  13 


Total   Income $14,484,964  81 

Aeatnst  which  have  been  charged — 
Interest     Paid    and    Accrued    on    £1.500,000 

Sterlinir  Loan  of  December  1  1903-1905 $151,875  00 

Dividends,  as  follows — 

Aug.  1   1905 — 1'4%    on   $124,380.600  00 2,176,660  50 

-    -  124,418,100  00 2.177.316  75 

124.468,100  00 2,178,191  75 

149,505.800  00 2,616,35150 


Nov. 

1 

1905- 

-1  »4% 

on 

Feb. 

1 

1906- 

-1  H  % 

on 

Hay 

1 

1906- 

-1H% 

on 

Balance  transferred  to  Profit  and  Lees. 


9,800,895  50 
$5,184,569  31 


DETAILS  OF  OTHER  INCOME. 

Interest  on  Bonds  Owned: 

Duluth  Terminal  Ry.  Co.  Bonds $10,500  00  i      ' 

Minnesota  Transfer  Ry.  Co.  Bonds 2.028  88 

Willmar  &  Sioux  Falls  Ry.  Co.  Bonds 1.050  00 

Park  Rapids  &  Leech  Lake  Ry.  Co.  Bonds 25.000  00 

Farmers'  Grain  &  Shipping  Co.  Bonds 3,466  67 

Butte  Anaconda  &  Pacilic  Ry.  Co.  Bonds 50.000  00 

Spokane  Falls  &  Northern  Rv.  Co.  Bonds 154.800  00 

Nelson  &  Ft.  Sheppard  Ry.  Co.  Bonds 77.580  00 

Columbia  &  Red  Mountain  Ry.  Co.  Bonds 17.460  00 

Red  Mountain  Ry.  Co.  Bonds 13.020  00 

Duluth  Superior  &  Western  Terminal  Co.  Bonds..  20.000  00 

Duluth  &  Superior  Bridge  Co.  1st  Mortgage  Bonds  22,500  00 

Total $397,405  55 

Dividends  on  Stocks  Owned: 

Great  NorthernRy.  Co.  Stock $3,846  50 

St.  Paul  Union  Depot  Co.  Stock 4  ,000  00 

Duluth  Terminal  Rv.  Co.  Stock 3,000  00 

Montana  Central  Ry.  Co.  Stock 350,000  00 

Minneapolis  Union  Ry.  Co.  Stock 50,000  00 

Willmar  &  Sioux  Falls  Ry.  Co.  Stock 490.000  00 

Park  Rapids  &  Leech  Lake  Ry.  Co.  Stock 35.000  00 

Butte  Anaconda  &  Pacific  Ry .  Co.  Stock 29 ,400  00 

Total $965,246  50 

STATEMENT    OF    BONDS   AND   STOCKS   OUTSTANDING    IN   THE 
HANDS     OF     THE     PUBLIC     FOR     WHICH     THE     GREAT 
NORTHERN     RAILWAY    COMPANY    IS    RESPON- 
SIBLE  DIRECTLY   OR  UNDER  GUARANTY. 
Outstanding  Outstanding  Annual  Charges 

July  1  1905.  Bonds.  Due.    July  1  1906.  Paid  1905-1906 

$  $  $ 

St.  Paul  M.  &  M.  Ry. — 

6,790,000  00     Second  mtge.,  6% 1909        6.470,000  00       396,030  00 

5,073,000  00     Dakota  Extension,  6%    1910        4,939  000  00       299,020  00 

13,344,000  00      Consol.   Mtge.,  6% 1933      13,344,000  00       800.640  00 

19  322,000  00  Consol.  Mtge..  4!^%. .1933  19,250,000  00  868,365  00 
10,185.000  00  Montana  Exten.,  4%. .1937  10,185,000  00  407,400  00 
19,393,939  39      Pacific  Extension,  4%. 1940   *19,393,939  39       775,757  57 

Total  shown  above 3,547,212  57 

Eastern    Ry.  of  Minn. — 
4,700,000  00      1st  Dlv.,  1st  M.,  5%...1908        4,700,000  00       235,000  00 
5,000,000  00      Nor    Dlv.,  1st  M. ,  4%. 1948        5,000,000  00       200,000  00 

Montana  Central  Ry. — • 
6,000,000  00      First  Morteage,  6%. ..1937        6,000.000  00       360.000  00 
4,000,000  00     First  Mortease.  5%. ..1937        4,000.000  00       200,000  00 

WIllmar&SiouxFallsRy. — 
3,646,000  00     First  Mortgage.  5%. ..1938        3,646,000  00       182,300  00 

Minneapolis  Union  Ry. — 
2,150.000  00      First  Morteage.  6%. ..1922        2.150.000  00       129.000  00 
650,000  00      First  Mortcage,  5%.._1922  650,000  00  32,500  00 

Minneapolis  West  ernRy. — 
500,000  00     First  Mortgage,  5%. ..1911  500,000  00         25,000  00 

100,753,939  39        Total  Bonds  on  Ry.  Prop..    100,227,939  39  4.911,012  57 

Stock. 
359.500  00  St.  P.  M.  &  M.     Ry.— 6%  a 

guar.,  unexchanged 347,000  00  Net  21.077  50 

101.113.439  39  Total 100.574.939  39   4,932.090  07 

124,365,625  00  Great.  Northern  Ry.  Co., 

outstanding 149.546,050  00  9,148,520  50 


"^Not  Including  £2,000,000  St.  P.  M.  &  M.  Ry,  Co  Pacific  Extension 
Bonds  In  Treasury  of  the  Great  Northern  Railway  Company. 

a  DlfTerence  between  amount  of  rental  accrued  under  lease  and  dividends 
received  and  accrued  on  St.  P.  U.  &  M.  Ry.  Stock  owned  by  the  Great 
Northern  Railway  Company, 

In  addition  to  the  bonds  above  listed,  the  Great  Northern  and  Northern 
Pacific  Companies  have  Issued  their  Joint  C.  B.  &  Q,  Collateral  4%  bonds 
and  scrip  to  the  amount  of  $215. 22."), 200  Of),  secured  by  deposit  with  tha 
Standard  Trust  Co,  of  New  York  as  Trustee  of  1,076,126  shares  ol  fb« 
Capital  Stock  fo  the  Chicago  BvUiwtva  &  Quincy  Ra'lroad  Ooatpaay. 
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R*nds  on  railway  property  outstandlUK  as  above )1U0, 2:17,939  39 

Otttstiuuilni:  capital  stock  of  Great  Northern  and  St.  P.  M. 

&  il.  Hallway  Companies 149,893.150  00 

Total  capitalization  of  system $::30.l  Ji  .089  .•19 

UUeago  of  Track  lu  System,  Includlne:  second,  third,  fourth  and 

lUth  track-i  covered  by  the  above  capitalization 6,358.62 

Stocks  and  Hoiids  per  mile  of  Mnl.i  Track (39,335  75 

Ulleaire  of  Main  Tracks  covered  by  bonds  In  the  hands  of  the 

public 4,828.72 

Bonded  Debt  outstanding:  per  mile  of  main  track  covered  thereby  J20.75(i  03 


EQUIPMENT   OF  THE   GREAT   NOHTHEnN    RAILWAY  COMPANY 
I-  "ilJ     ^^IW-«14i.AND  proprietary  lines. /i  M»iUJ*JaiiJr" 
por'Yonr  Unded  June  30  1906,  as  Compared  with  Year  Ended  June  JO  1905. 

Class—                                                                                           1000.  1903. 

Locomotives    786  707 

Pas.senirer   [Equipment 600  559 

Hox  and  Stock  Cars 24,239  23,298 

Plat,  Gondola  and  Ore  Cars 9,0.'>7  7,97» 

Work    Eciulpmcnt 1  ,r,.')8  1,593 


statistics  of  freight  and   passenger  TR.VFFIC  on  system    (BUT    NOT   INCLUDING    SPOKANE    FALLS    &    NORTHERN    RY. 
SYSTEM)    FOR  THE   YEAR    ENDED   JUNE  30    1906.   COMPARED    WITH   THE   PREVIOUS    YEAR. 


Description. 


FREIGHT   THAFFIC— 

MUcaire  of  Preliilit  Trains. 
UUease  of  Mixed  Trains.. 


Total. 


Ullc.isre  of  Locomotives  employed  In  "hclplnp:"  Freight  and  Mixed  Trains. 
Percentage  of  "UelplnE"  to  Revenue  Train  Mileage 

MUeavre  of  Loaded  Freight  Cars 

Ullea^e  of  Empty  Freight  Cars 


Total  Car  Mileage. 


Tons  of  Freight  Carried — 

Revenue   

Company , ^^, 


Total. 


Tons  of  Revenue  Freight  Carried  One  Mile 

Total  Tons  Carried  One  Mile  (Revenue  and  Company  Freight).. 

Earnings  from  Freight  Traffic 

Aririigcs — 
AU  Cars  Hauled  per  Freight  Train  Mile.- ---'. 


Tons  Revenue  Freight  Hauled  per  Train 

Tons  Revenue  Freitrht  Hauled  per  Loaded  Car. 
Earnings  per  Freight  Train  Mile 

Eiirnlngs  per  Ton  per  Mile 


PA.'^SEXOER   TRAFFIC — 

Mileage   Passenger  Trains 

Mileage  Locomotives  employed  In  "helping"  Passenger  Trains. 

Percentage  of  "helping"  to  Revenue  Train  Mileage 

Passengers  Carried 

Passengers  Carried  One  Mile 

Earnings  of  Passenger  Trains 

A  reraaes — 
Earnings  per  Passenger  Train  Mile . 

Earnings  per  Passenger  per  Mile 


Total  Trains — 

Mileage  of  Freight  and  Passenger  Trains 

Earnings  from  Freight  and  Passenger  Tralns- 

Earnings  per  Train  per  Mile 

Expenses  per  Train  per  Mile 

Net  Traffic  Earnings  per  Train  per  Mile 


1906. 


8.r.o;i,439 

Cl.->,31-1 


0,308  753 


248,265 

2.6670 


240,211,790 
99,048,287 


345.260,086 


19,2.10,092 
2,488,944 


21  725.036 


4,9;i3  530,997 
5,41)7, 195,987 
$39,503,40,")  00 

37.09 

529,988 

20.038 
$4  25 


Cents 


.791 


1905. 


7,398,089 
581.311 


7,980,000 


188,313 

2.3598 


208..J09,8()3 
89,609.039 


298,179,742 


17,535,789 
2,071,507 


19,607,296 


4,170,160,658 
4,600,809.044 
$33,512,743  53 

37.37 

522,576 

20.000 
$4  20 

Cents  .792 


7,316,332 
63,282 

0.8649 
5,297,288 
402.000,841 
$11,007,703  58 


Cents 


$1  5948 
2.353 


16,625,085 

$51,231,229  18 

$3  08 

1  55 

1  53 


6,617,297 
29,719 

0.4991 
4,711,234 
335,524.414 
$9,979,757  58 

$1  5081 

Cents  2.384 


14,597,297 

$43,492,501  11 

$2  98 

1  47 

1  51 


Increase. 


Amount 


1.294,750 
34,003 


1,328,753 


59,952 

4.5119 


37,701,996 
9,378,348 


47,080,344 


1,700,303 
417,437 


2,117,740 


703,370,339 
890.380,043 
$0,0.50,722  07 

Deer 
.28 
Incr 
7.412 
.038 
$0.05 
Deer 
Cents  .001 


699,035 
33,503 

4.8013 
586,054 
06,542,427 
$1,088,000  00 


Cents 


$0  0867 
Deer 
.031 


Incr 

2.027.788 

$7,738,728  07 

$0  10 

08 

02 


Percent. 


17.4997 
5.8494 


16.6510 
31.8364 


18.0816 
10.4587 


15.7802 


9.6962 
20.1513 

10.8008 

18.3055 
10.4832 
18  0550 
ease 

.7403 

ease 

1.4184 

.1900 

1.1905 

ease 

.1263 


10.5638 
112.9345 

12.4395 
19.8324 
10.9143 

5.7490 
ease 
1.3003 

ease 

13.8915 

17.7932 

3.3557 

5.4422 

1.3245 


yote. — The  Train.  Locomotive  and  Car  Mileage  figures  given  above  have  been  compiled  and  all  computations  based   upon  them  made  In  ac- 
cordance with  the  rules  of  the  Inter-State  Commerce  Commission. 


L.\ND  COMMISSIONER'S  REPORT. 
Mr.  James  J.  Hill,  President: 

Dear  Sir: — I  respectfully  submit  the  following  report  re- 
garding the  Minneapolis  &  St.  Cloud  Land  Grant  for  the  fiscal 
year  ended  June  .30  1906. 

Acres. 

The  total  acreage  earned  Is 425,604.00 

Of  which  there  has  been  deeded  to  the  Company,       425,660.90 
Total  acreage  sold  to  June  30   1906,  less  sales 

canceled 404,443  04 

Value  of  same $1,286,753  99 

Average  price  per  acre $3.18 

Remaining  unsold  June  30  1906 , 21,220  36 

Opcrn'.ions  During  the  Year — 
Sales,  acres _  320.75 

♦  " •  '  --nr $1,200  00 

»  leracre.- 3  74 

id  Department 85,846  64 

of  Land  Department 4,088  14 

*  rred  payments  due  Company,  which  are  bearing 

.......    ....   .  -^ 116,065  47 

CHARLES  H.  BABCOCK, 

Land  Commissioner. 

REPORT  OF  LAND  CO.M.NilSSIONER,  ST.   PAUL  MINNEAPOLIS   & 
MANITOBA  RY.  CO. 

To  Mr.  Louis  W.  Hill,  President, 

St.  Paul  Minneapolis  A  Manitoba  Ry.  Co. 
Dear  Sir:  I   respectfully  submit  the  following  report  of 
operation  of  the  Land  Department  for  the  year  ending  June 
;jO  1900: 

Acres.  Acres. 

Total  acreage  of  I.,and  Grant  computed  at  ten 
sections  for  each  mile  of  road,  as  formerly 
construed  by  the  State  of  Minnesota 3,848,000.00 

■^T-'   • '  ' -- '   '^rant  n.s  construed  by 

Land  Office 3,479,611.36 

i   .  '  Company  prior  to  June 

PM  \:)-)i; 3 .224  .650.07 

Less — Decreed    to    .Vorthern    Pacific 
RR.   Co.    •■      <  ...r..T,e  Court   of 

United  St..  1  2  1891 365.860.92 

Decre'-fl  to  ,    Paclllc   RR. 

r  .  J  with  terms  of 

K  '>v.  1   1897 48.984.08 

Re  -  ..-  ^  -J  -.il'.ed  .States 4,863.74 

419.708.74 

Net  acreage  deeded  to  C*nipany 2.  ■■;    '—  23 

7»tal  acreage  sold  prlar  to  Jane  30  1900 .'.  10 

sales  canceled ..... 335.071.92 

2.668,797.18 

Remalnlne  iBsaKl  Jaie  a*  i:)0«    .  810,811.18 


Owing  to  sales  and  other  disposals  of  land  within  the  limits  of  the  Grant 
by  the  United  .States  prior  to  the  time  at  which  this  company's  right  at- 
tached, a  linai  adjustment  of  the  Grant  by  the  Government,  which  Is  ap- 
proaching completion,  will  reduce  the  above  area  by  about  030.000  acres. 

During  the  year  ended  June  30  1906  3,270.60  acres  of  land  were  sold  for 
S32.094.91,  an  average  of  S9.81  per  acre.  There  were  sold  30  lots  for 
$1 .770.00,  an  average  price  per  lot  of  $59.00. 

The  number  of  land  sales  during  the  year  was  09 ,  with  an  average  of  about 
47.40  acres  to  each  purchase.     S:li-^:3  •J.-Ji'-il-Sa  tJJfcJitJi^i'i'!  • .  •  iiiSl'J ;:i«»J 

ST.\PAUL    mInNKAP'OLIS    &    MA^'lTOB-V    RAflAVA\^~C O M P A N Y^ 

xA     l*ig-jl  -SINKING    FUND    ACCOUNT,    CONSOLIDATED 

••l^--r-1''-1  -J  .V  •■  •    •        MORTGAGE  BONDS. 

June  30  1006.     By  Credits  during  the  year: 

From  Land  Department  as  per  Land  Commissioner's  Report. $585 ,550  85 
Revenue  Todd  County  Lands 224  72 

Total  Credits ■ ...$585,775  57 

Debits— 
To  Repayment  of  amount  advanced  to  the  Sinking 
Fund  during  the  year  ending  June  30  1905,  as  per 

page  45  last  Report $2,483  01 

Bonds  purchased  by  "Trustee  and  canceled 575,749  92 

578,232  93 

June  30  1906,  Balance,  being  funds  applicable  to 

further  redemption  of  Bonds  $7 ,542  64 


CASH  RECEIPTS  OF  LAND  DEPARTMENT  FOR  THE  YEAR  ENDED 

JUNE  30  1906. 

Cash  Sales  and  Installments  of  Principal  on  New  Land  Con- 
tracts  $5,385  OS 

Amount  of  Principal  received  on  Old  Contracts 525,031  7» 

Amount  received  for  Trespass,  Stumpage,  Grass  Sales,  &c 1 ,050  93 

Amount  received  for  Interest  on  Old  and  New  Contracts 69,805  08 

Amoiint  received  for  Principal  and  Interest  on  Town  Lot  Con- 
tracts   3,814  0« 


Less  Expense  of  Land  Department  and  Trustee. 
Net  Receipts 


$606,293  51 
..      20,742  6« 

..$585,550  8» 


Amount  of  Deferred  Payments  due  this  Company  on  Land  Con- 
tracts bearing  Intcresfat  6% $897,785  51 

Amount  of  Deferred  Payments  due  this  Company  on  Town  Lots 

bearing  Interest  at  6% - 4,876  3t 

$902,001  81 

Referring  to  that  portion  of  report  for  the  year  ending  June  30  1893,  re- 
lating to  lands  lying  wllliln  the  limits  of  the  Grant  on  what  Is  now  the  Da- 
kota side  of  the  Red   River,  the  Company  has  rc-conveycd  to  the  United 

States  a  total  of  04.277.92  acrt^s,  for  which  t'      " my  Is  authorizi-d  t* 

locate  an  equivalent   amount   elsewhere.     Tli  ".■   h.is  sr-lcct.-d,  t» 

June  30  101)0  02.047  90  acres  In  lieu  of  a  part  oi amount. 

The  following  are  the  sales  during  the  year  of  lands  so  selected: 

57.94  acres  for  $1 .069  10,  an  average  per  acre  of $18.54 

Receipts  during  the  year $2,031.2« 

Taxes  paid,  Expen.ses  of  Examination  and  Selection  of 
Land  and  other  disbursements  made  during  the  year  In 

connection  with  (irant - 7,13821 

The  reiunlalng  land.t  are  In  process  of  adjustment  with  the  Oovornractit. 

CIIARLBSII.  UAUCOCK. 

mid  commissioner.     , 
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CONDENSED  GENERAL   BALANCE  SHEET    JUNE  30  1906. 
Being  a  Consolidation  of  the  Oeneral  Balance  Sheets  of  that  Date  of  the 

St.    Paul    Minneapolis    &    Manitoba    Ry.    Co.,    Great    Northern    Ry.    Co.,    Eastern    Ry.   Co.   of    Minnesota,    Montana   Central    Ry.   Co..    WiUmar 
Sioux   Falls    Ry.   Co.,    Duluth    Watertuwn    &    Pacific   Ry.   Co.,    Seattle  &  Montana  RR.  Co.    Park  Rapids  &  Leech  Lake  Ry.  Co  . 
Minneapolis    Union   Ry.   Co.,    Minneapolis   Western    Ry.   Co.,     Dakota   &    Great    .Northern    Ry.    Co., 
Montana    &     Great    Northern    Ry.    Co.    and    Duluth    Terminal    Ry.   Co 
Dr.  Cr. 


Hallway  Property. 

To  Cost  of  l■all\va^  ,  tciulpmciU  and  lands 
owned  by  tlif  St.  i^aul  Mlnneapoils  & 

.Manitoba  Ity.  Co   -      _    ..$129,370,062  46 

Cost  of  adiiulons  and  improvements 
made  by  tlie  (Jrcat  .Nortliern  Uy.  Co. 
to  property  leased  from  the  St.  I'.  M. 
&  M.  Ky.  Co.  and  paid  for  from 
'Fund  for  Permanent  Improvements 
and   Renewals".. ..- .-.      11,611,716  05 

Total  cast  to  June  30  1906  of  property 
leased  from  St.  P.  M.  &  M.  Ry.  Co 

Cost   of   the   following    properties   con- 
trolled by  the  tJreat  Northern  Ry.  Co. 
through  ownership  of  their  entire 
share  c<ipltal — 

Eastern     Uy.    of    Minnesota — railway, 

eiiulpment,  elevators,  etc $29,596,890  50 

Montana     Central     Ry. — railway     and 

equipment 15,648,887  39 

WlUmar   &  Sioux   Falls   Ry. — railway, 

equipment  and  real  estate 9,399,915  90 

Duluth  Watertown  &  Pacific  Ry. — rail- 
way         2,275,124  28 

.Seattle   &  Montana  RR. — railway  and 

equipment 20,258,454  04 

Park  Rapids  &  Leech  Lake  Ry. — rail- 
way and  equipment 1.023,471  83 

Minneapolis  Union  Ry. — Union  depot, 

railway,  etc 3,166,645  84 

Minneapolis  Western  Ry. — railway  and 

equipment 752,167  48 

Dakota  &  Great  Northern  Ry. — railway       3,651,697  15 

Montana  &  Great  North.  Ry. — railway.        3,178,568  70 
(K.KCluslve  of  $6,910,000  00  St.  P.  M. 
&  M.  Ry.  Improvement  bonds  not 
shown  contra.) 

$88,951,832  11 
Cost  of  Duluth  Terminal  Ry. .  the  bonds 
and  entire  capital  stock  of  which  aie 
owned    by    the    Eastern    Ry.    Co.  of 
Minnesota 396,541  28 


$140,981,778  51 


89,348,373  39 


Total  cost  of  property  of  Great  Northern 
Railway  line 

Other  Properties ,  SecuriUcs  and  Investments . 

Cost  of  stock  in  the  Lake  Superior  Ter- 
minal &  Transfer  Co..  owned  by  the 
Eastern  Railway  Co.  of  Minnesota.  ..  $15,700  00 

Cost  of  stock  of  tlie  Sioux  City  &  West- 
ern Ry.  Co.,  owned  by  the  Willniar  & 
Sioux  Falls  Ry.  Co 2,500,000  00 

Wisconsin  Central  Ry.  Co.'s  Minneapolis 
terminal  bonds  owned  by  the  Min- 
neapolis Union  Railway  Co 247 ,500  00 

Cost  of  properties  and  securities  owned 

owned  by  the  Great  Northern  Ry.  Co.   157,100,496  79 


$230,330,151  90 


Total $159,863 ,696  79 

Less  par  value  of  the  following  securities 
owned  by  the  Great  Northern  Ry.  Co. 
and  not  shown  contra: 
The  entire  capital  stock  of — 
Eastern    Ry.     Co.    of 

Minn    $16,000  000  00 


Montana  Cent.  Ry.  Co. 
Willmar  &  Sioux  Falls 
Ry.   Co 

Dul.Wat.  &  Pac.Rv.Co. 
Seattle  &  Mont.  RR. Co. 
Park    Rapids  &  Leech 

Lake  Ry.  Co 

M 1  n  neap.  U  nlon  Ry .  Co . 
Mlnneap.  West.  Ry  .Co. 
Dak.&  Gt  Nor.Ry  Co. 
Mont.&  Gt. Nor.Ry. Co. 
And  the  entire  issue  of 
bonds  of  the 
Dul.Wat.&  Pac.  Ry.Co. 
Park  Rapids  &  Leech 

Lake  Ry.  Co 


5.000,000  00 

7,000,000  00 

730,000  00 

1 4  ,000 ,000  00 

500,000  00 

500,000  00 

25(1,000  00 

2,000,000  00 

7,000,000  00 


1,375,000  00 
500,000  00 


Total $54,855,000  00 

196,530  shares  of  capital 

stock  of  the  St.   P. 

M    &M.  Ry.Co 19,()53,000  00 

£2,000,000   St.   P.   M.    & 

M.  Ry.  Co.'s  Pacific 

extension  mtge.bds.  9,696,969  70 
St.  P.  M.  &  M.  Ry.  Co.'s 

improvement  bonds.      5.000,000  00     89,204,969  70 


Cost  of  properties,  securities  and  invest- 
ments after  deducting  par  value  of 
stocks  and  bonds  not  shown  contra. 

Cost  of  securities  in  hands  of  trustee  of 
N.  P.-G.  N.  .Toint  C.  B.  &  Q.  bonds 
and  scrip  (1.076,126  shares  of  C.  B. 
&  Q.  RR.  capital  stock.  Great  Nor- 
thern Ry.  Co.,  one-half  owners) 

Total  capital  assets 


Current  Assets. 


70,658,727  09 


109,113.909  76 
$410,102,788  75 


Of  Land  Department,  St.  Paul  Minneapolis  &  Manitoba  Ry.  Co. 
Cash 

Of  Great  Northern  By.  Co.  and  Proprietary  Co.'s  above  named. 

Cash  in  St.  Paul  office $1,212,807  26 

Cash  in  New  York  office 12,168,930  55 


14,366  18 


Cash  In  London  office. 

Due  from  aeents 

Due  from  U.  S.  Post-Offlce  Dept 

Due  from  U.S.  transportation 

Due  from  Canadian  Post-Office  Dept. 

Advanced  charges 

Bills  receivable 

Due  from  other  co's  and  individuals  . 

Value  of  material  and  fuel  on  hand-. 


302,071  48 
2,266,708  93 

263  832  53 

114,658  23 
622,00 

.  67,575  93 
3,793,663  64 
3,075,622  52 


-      23.266,493  07 
4,031,297  80 

$437,414,945  80 


Capital  Stock. 

By  .authorized   capital  stock  of  the  Great 
Northern  Ry.  Co.,  IsHuable  June  30 

1906 $1.50.000.000  00 

Less  Amount  held  In  trea-sury  of  com- 
pany, as  explained  on  page  1 106 453,950  00 

Capital  stock  of  Great  Northern  Ry.  Co. 

Issued  and  outstanding  and  paid  for 

but  not  Issued $149,546,050  00 

Capital  stock  of  the  St.  P. 

M.  &  M.  Ry.  Co $20,000,000  00 

Less  owned  by  Gt.  Nor. 

Ry.Co.  (see  contra) . .    19,653,000  00 


Outstanding 

Total   capital   stock  outstanding   In 
hands  of  the  public 


347,000  00 


$149.893.0.-.0  00 


Funded  Debt  in  Hands   of  Public. 

Si.  Paul  .Minneapolis  &  Manitoba  Jiy.  Co. 
bonds,  the  principal  and  Interest  of 
which  are  guar,  by  the  Gt.  N.  Ry.  Co.   $73,581,939  39 

Bonds  of  Proprietary  Companies,  princi- 
pal and  interest  guaranteed  by  the 
Great  Northern  Ry.  Co 26,646.000  00 

Total  (details  on  page  1106) $100, 227 ,9*39  39 

N.P.-G.  .N.,  JolntC.B.  &  V. 
coll.    trust   4%    bonds 

and  scrip $215,225,200  00 

Less  Northern  PaclUc  Ry. 

Co.'s  proportion 107,612,600  00   107,612,600  00 


207.840,539  3& 


Total  capital  liabilities $367,733,589  39 

St.   Paul   Minneapolis    &   Manitoba   Railway  Company's   Bonds   Redeemed 
through  Operation  of  Sinking  Funds. 


First  mortgage  land  grant  bonds 
Consolidated  mortgage  bonds 


$5,928,400  00 
5,997,000  00 


n  .925,400  00 


,  Current  Liabilities. 

Of  Land  Department  St.  Paul  Minneapolis  &  Manitoba  Ry.  Co. 

Audited  vouchers  unpaid $1 ,440  26 

Unpaid  pay-rolls 1,474  95 

Due  to  other  companies  and  individuals  3,908  33 

Sinking  fund  applicable  to  redemption 
of  bonds 

Of  Great  Northern  Ry.  Co.  and  Proprietary  Co's  above  named. 

Audited  vouchers  unpaid $2,966,875  14 

Unpaid  pay-rolls 2,085,506  84 

Unpaid  coupons.    Including    those    due 

July  1  1906 1,636,805  02 

Unpaid  dividends  Great  Northern  Ry. 

Co   stock 913  50 


6.823  54 
7.542  64 


6.690.100  .50' 


Deferred  Liabilities. 

Accrued  taxes,  not  due 

Bond  interest,  accrued,  not  due 

Rental  of  St.  P.  M.  &  M  Ry  .  Duluth, 
Superior  and  Western  Terminal  Co., 
Eastern  Ry  Co.  of  Minnesota,  ac- 
crued, not  due — Less  accrued  divl 
dends  on  stocks  of  tliose  companies 
owned  by  the  Great  Northern  Ry.  Co. 


$762,968  17 
16,941  66 


302,610  00 


Contingent  Liabilities. 

Cost  of  additions  and  improvements 
made  by  the  Great  Northern  Ry.  Co 
to  property  leased  from  St.  P.  M.  & 
M.  Ry.  Co.  and  paid  for  from  "Fund 
for  Permanent  Improvements  and  Re- 
newals"      $11,611,716  05 

Unexpended  balance  of  "Fund  for  Per- 
manent Improvements  &  Renewals".        6,888,431  69 

Fund  for  replacement  of  equipment 4,251,051  25 

Insurance  fund 441,743  11 

Surplus  funds  of  proprietary  companies 
deposited  with  the  Great  Northern  Ry 
Co 


1,082,519  S* 


f 


Profit  and  Loss. 

Balance  of  St.  P.  Minn.  &  Man.  Ry.  Co. 
Great    Northern    Ry.    Co.  and    above- 
named  proprietary  companies 


9,172,469  68 


$2,032,104  13 
25,571,453  99 


32,365.411  78. 


27.603,558  12 


$437,414,945  SO 
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NORTHERN  PACIFIC  RAILWAY  COMPANY. 


TENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDIXC  JUNE  ;U)  Utotj. 


Office  of  the  .yorthern  Pacific  Hij.  Co. , 
St.  Paul,  Minnesota. 

Septemtnr  2S  1900. 
To  the  Stockholderit  of  the  Xorthern  Pacific  Hailwaij  Company: 

Till'  following,  bring  the  Tenth  Annual  Kvi)()rt,  shous  the 
result  of  the  operation  of  your  property  for  the  fiseal  year 
ending  June  30  190(j: 


INCOME  ACCOUNT. 

1905.  1806. 

Frelgtit    .- $36,861,13177   $44,041,466  51 

Fas.senccr 11 ,3.i5.852  07      14,368,22130 

Mall,  t^xprcsei  and  Miscel- 
laneous  2,525,901  88 


2.813,787  78 


Increase. 

$7,180,334  74 
3,032,360  32 

287,885  90 


Totals    $50,722,885  72    $61,223,475  68    $10,500,580  96 


$9,543  44 


$11,335  20 


Per  mile  (average) 

Operatlni:  Expenses: 

Conducting  Transporta- 
tion     - $12,565,739  81    $15,673.348  43 

MalntcBanoe  of  Equip- 
ment           5.053,586  34        5,944,119  08 

Maintenance  of  Road  and 

Structures. 7,345,820  70        7,493.729  90 

General  Expenses 1,843.61169       1.984,234  90 


$1,791  85 

$3,107,608  62 

890.532  74 

147.909  20 
140,623  21    i 


Totals 


...$26,808,758  54   $31,095,432  31      $4,286.673  77 


Per  Cent  of  Gross  Earn- 
ings     

Per  mile  (average) 


52.8% 
$5,044  03 


50.8% 
$5.7,57  20 


2.0% 
$713  17 


Net  EarnlnKS. ..$23,914,127  18   $30,128,043  37 

Per  cent  of  Gross 47.2%  49.2";, 

Per  mile  (average). $4.490  41  $5.57«  oo 

Less  Taxes $1,601,000  $2,213,040 

Per  cent  of  Gross  Earnings  3.2 To  3.6"b 

Per  mile  (average) $301  23  $409  74 


$6, 


:13.916  19 

2.0% 

$1,078  68 

$612,040 

.4% 

$108  51 


Leaving ...$22,313,127  18    $27,915,003  37 

Add: 

Dividends  and  Interest  on 

securities     owned     and 

Interest  on  deposits 1 ,921  ..■)67  03        1 .719.346  20 


$5,601,876  19 


Deduct: 

Interest  on  bonds.  . . 
Rentals  of  leased  lines. 
Dividends  on  stoclt 


202,220  83 

$5,399,655  36 

538,156  67 

$38,156  67 
).276,241  58    $11,637,740  27      $5,361,498  69 


$24,234,694  21    $29,634,349  57 

.    $6,947,983  33      $6,986,140  00 

160.469  30  160,469  30 

.    10.850.000  00      10.850,000  00 


Totals    $17,958,452  63    $17,996.609  30 

Surplus  for  year 

Less  amount  appropriated 
from  Income  for  additions 
to     and     betterments     of 


existing  lines 

Less  amount  appropriated 
for  depreciation  of  equip- 
ment     

Less  amount  appropriated 
for  the  Insurance  Fund.. 


$3,000,000  00     $3,000,000  00 

2,000,000  00 

1,081,980  16 


$2,000,000  00 
1,081,980  16 


Total  appropriations...  $3,000,000  00     $6,081,980  16     $3,081,980  16 
Net  surplus  for  the  year $3,276,24158      $5,555,760  11      $2,279,518  53 


Xote. — Black  Face  denote  decrease. 


Fargo  &  Southwestern  P.ranch.  Edgeley  to  Streeter.  North  Dakota. 

Sykoston  liranch.  DenhoiT  to  Turtle  Lake.  North  Dakota 

Suniiyside  Branch.  Toppenish  to  Sunnyside   Washington 

Peninsular  Branch,  Hoqulam  to  Mocllps,  Wash . 

Clark's  Fork  Branch,  extended  near  Brldger.  Montana 

Burke  Branch,  extended  near  Burke.  Idaho 


Miles. 
39.88 
30.52 
11.98 
27.84 
.28 
.14 


Total  addition!) 110.64 

Deductions:  Track  was  taken  up  on  the  following 
branchrs — 

Cokedale  Branch.  Coal  Sour  to  Coakdale    Montana  1.43 

Gaylord  &.  Ruby  Valley  Hrancb.  Montana .52 

Pony  Branch,  Montana 50 

Boulder  Branch.  Montana _3.57 

Washington  Central  Branch,  Washington .41 


Corrections  by  re-chatnlng 
Total  deductions 


6.43 
.   .64 


7.07 


No- 
Ml  lea?' 
Mlleac 


.  I  1 1 . 1, 


ns. 

(nne  30  1905 

;  .June  30  1906 


103. .57 

5.325.68 

5,429.2.5 


Avera?e  mlloage  operated  during  year 


.5.401.14 


EARNINGS. 

FREIGHT  BUSIXE.SS. 

Freight  earnings  were  $44,041,460.51,  an  inina.s^  dI 
$7,180,334  74,  or  19.5  per  cent,  over  the  previous  year. 

.5,24.5.2fiO,OS()  tons  of  revenue  freigiit  were  moved  one  mile, 
an  increase  of  ss.^,. 59.5, 879  tons  one  mile,  or  20.31  per  cent 
over  the  previous  year. 

The  rate  per  ton  per  mile  decrca.sed  from  .00S32  to  .00828, 
a  rate  lower  than  that  received  by  many  railroads  in  more 
thirkh'  populated  country. 

The'  revenue  train-load  increased  from  366.52  to  400.47 
tons. 


PASSENGER   BUSINESS. 

Passenger  earnings  were  $14,368,221  39,  an  increase  of 
$3,032,369  32,  or  2().8  per  cent,  over  the  previoi  s  year. 

.Mail  earnings  were  $910,208  70,  an  increase  of  $524  15,  or 
.1  per  cent. 

Kxprtss  earnings  were  $966,2('i5  10,  an  increase  of  $135,- 
425  10,  or  16.3  per  cent. 

The  total  earnings  for  persons  and  property  carried 
on  passeng(>r  trains  were  $16,244,695  19,  an  increase  of 
$3,168,318  57,  or  24.2  per  cent,  over  the  previoi  s  year. 

The  number  of  passengeis  carried  was  5,920.280,  an  in- 
crease of  777,389  over  the  previous  year,  and  the  number  of 
passengers  carried  one  mile  was  (159,050,227,  an  increase  of 
170,527,755,  or  34.91  per  cent. 

The  miles  run  by  passenger  trains  were  8,057.721,  an  in- 
crease of  1,270,922,  or  18.73  per  cent. 

The  rate  per  passenger  per  mile  was  .0209  and  .0223  last 
year,  a  decrease  of  6.28  per  cent. 

OPERATING  EXPENSES. 

MAINTENANCE   OF   EQUIPMENT. 

The  charges  for  maintenance  of  e<iuipment  were  $5,944,- 
119  08,  an  increase  of  $890,532  74,  or  17.6  per  cent. 

All  equipment  in  service  was  maintained  in  good  condition. 

LOCOMOTIVES. 

Total  number  of  engines  on  active  list  June  30  1905 915 

Additions: 

Purchased.  Pacific  type  passenger  locomotives 20 

Mikado  type  freight  locomotives 44 

Prairie  type  freight  locomotives 20 

Six- wheel  switch  locomotives.- 8 

—       92 


Deductions: 
Sold,  scrapped  or  discarded _ 


1,007 
2 


Total  number  on  active  list  .Tune  30  1906... 1,00.5- 

In  addition  to  the  2  locomotives  on  active  list  sold  or 
scrapped,  there  were  44  locomotives  sold  or  scrapped  from 
the  superannuated  list,  leaving  41  still  on  that  list. 

HAULING  CAPACITY. 

The  capacity  of  ail  engines  on  active  list  as  compared  with 

last  year  is  shown  approximately  by  the  following  statement 

of  total  weights: 

Num-  Total  Weight  Total  Weight 

her.  on  DriverX.  of  Enolnes. 

Assignment   June   .W    1905    015  106,619,073  145,252,537 

Added  during  liscal  year.  _- 92  15,852,000        20,971.000 


MILEAGE  OPERATED.  ' 

Changes  have  taken  place  in  the  mileage  operated  during  j 

the  year  as  follows:  I 

There  were  added —  i 


1,007      122,471,073      166.223,537 
Sold,  scrapped  or  discarded,  fiscal  year. .  2  130.000  176,250 

Assignment  June  30  1906    .    1,005      122,341.073      166,047,287 

Net  Increase 90        15,722.000        20.794.750 

Percentage  of  Increase 9.84%         14.75%  14^2%      ^ 

PASSENGER   EQUIPMENT. 

On  June  30  1905  the  Company  owned  749  passenger-train 
cars,  including  84  .sleeping  cars  owned  jointly  with  the  Pull- 
man Company;  on  June  30  1906  808  passenger-train  eais^ 
including  78  sleeping  ears  owned  jointly  with  the  Pullman 
Company,  a  net  inci-ease  of  59.  The  number  of  each  kind 
of  car  owned  is  shown  in  table  on  page  33  of  pamphlet  report 

Eleven  Pullman  sleeping  cars  were  received  and  put  in  r 
service  in  Julj'^  1905. 

FREIGHT   EQUIPMENT. 

Comparative  statement  of  number  and  capacity  of  freight 
cars: 

1905 1906 — Increase — 

Capactty  Capacity  Cavacitu 

No.        (Tons.)        No.  (Tons.)  No.    (Tons  ) 

Box ..20.812        621.186    20,857  650.335  45   29.149 

Furniture... 522          13,090          511  12,835  II          255 

Refrigerator 669         16.480         700  17  715  40      1.235 

Fruit 28                685               6  140  22          545- 

Stock 1.243          27,625      2,027  52,495  784    24  870 

Flat 7,712        237,823      7.48R  237.307  226           .SI6 

Oil 223             3.590           133  2.160  <>0       I, KM) 

Coal 2.863          90,020      3,121  121.920  558   31,900 

Ballast  and  ore 1,063         39,745         947  36,725  116     .^.020 


Totals . 

Percentage  of  Increase 

Average  capacity  per  car. 


35,135    1,0.50,244   36,097    1,131.632 
V..'.  '29.9       ..   '.        '":\y.^ 


962    81 .388 
2.7  7.7 

1  .4 


Xr'tf. — Figures  in  black  face  denote  decrease. 

Between  June  30  1905  and  the  date  of  this  report  the  Com- 
pany has  purchased  7,000  forty-ton  box  cars,  of  which  2,000 
hav(!  been  received  since  the  close  of  the  fiscal  year,  and  500 
fifty-ton  coal  ca'S,  all  of  wliich  have  been  received. 

The  Companv  has  authorized  thc'  construction  in  its  own 
shops  of  .5f)0  forty-ton  box  cars,  1,000  stock  ears,  1,000  fl.at 
<ars  and  1.50  refrigerator  cars,  a  total  of  2,650  ears,  of  which 
1,015  have  been  received  s'nce  the  elo.se  of  the  fiscal  year. 

Th('  Company  purchas"d  for  190i)  delivery  182  enginrs.  of 
which  there  have  been  received  to  date  1 10,  and  the  balance ,^ 
72,  are  to  be  delivered  prior  to  December  1. 

.MAINTENANCE   OF   WAV    AND   STRUCTURES. 

The  charges  for  Maintenance  of  Wav  and  StriicMires  were 
$7,493,729  90,  an  incre.ise  of  $117,909  20,  or  2  per  cent. 

The  property  was  well  maintained  and  improved,  as  showr* 
by  the  following: 
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PERMANENT  WAY, 

New  second  track  laid  with  85-pound  rail 7.67  miles. 

Main  line  rc-lald  with  new  SS-pound  rail 160.05 

Second  track  rc-lald  with  new  »5-pQund  rail .60 

Sldlnt^s  and  spur  tracks  constructed 110.10 

Track   ballasted 136.00 

Embankment  widened 40.10 

Cross-tie  renewals,  main  line 946,087    ties. 

CroKs-tIc  renewals,  branch  lines 521,175 

Timber  bridges  replaced   by   permanent  structures  and  em- 
bankments, i:;-!,  equal  to 2.17  miles. 

Timber  bridges  renewed 43 

Timber  culverts  replaced  by  stone.  Iron  or  tile 177 

New  stock  fence  constructed 290.67  miles. 

BRIDGES. 

During  the  year  173  bridges  were  replaced  and  3  eliminated 
by  lines  changed  and  abandoned;  43  were  replaced  by  tim- 
ber structures,  and  6  permanent  and  124  timber  structures 
were  i-eplaced  in  permanent  form  as  follows: 

Replaced  by  embankment..  105  bridges,  12,080  lineal  leet. 
Replaced    by    plate    girders 

and  1-bcams 22         "  1,418     " 

Replaced  by  steel  trusses 3         "  1,996     " 

Total .130         "  15,494     "  "       =2.93  miles. 

BRIDGES  AS  THEY  EXIST  JUNE  30  1906. 

Aggregate  Length. 

No.   LinealFeet.  Miles 

Steel.  Iron  and  stone  permanent  bridges. 438       58,597     11.10 

Timber  and  combination  Iron  and  timber  structureS-2, 631     377,050     71.41 

Totals 3,069      435,647      82.51 

The  total  length  of  timber  structures  replaced  by  steel 
bridges,  embankments  or  in  other  permanent  form  from 
July  1  1885,  when  the  work  was  commenced,  to  June  30 
1906,  is  103. 7(i  miles. 

The  large  bridge  over  the  Missouri  River,  at  Bismarck, 
was  completed  during  the  fiscal  year. 

The  large  bridge  over  the  Columbia  River,  at  Pasco,  was 
not  completed  on  June  30,  but  will  be  completed  by  October  1 . 

Forty  steel  bridges  are  now  under  construction. 

BUILDINGS. 

The  passenger  station  at  Seattle,  Washington,  mentioned 
in  the  last  Annual  Report  as  under  construction,  for  the 
joint  use  of  your  Company  and  the  Great  Northern  Rail- 
way Companv,  was  completed  and  put  into  service  on  May 
10  1906. 

The  large  brick  freight  house  at  Seattle,  completed  in 
June  1905,  proving  inadequate  for  the  rapidly  increasing 
business  at  that  point,  an  additional  freight  house  two- 
thirds  its  size  was  commenced  in  May  1906,  and  will  be  fin- 
ished during  the  current  j'ear. 

The  old  frame  passenger  station  at  Butte,  Montana,  be- 
coming too  small  for  the  business  of  that  cit}'^,  a  modern 
brick  structure  was  begun  in  the  fall  of  1905  and  was  com- 
pleted and  put  into  service  on  September  10  1906. 

TIE-TREATING  PLANT. 

Two  tie-treating  plants  are  being  erected,  one  at  Brainerd, 
Minnesota,  and  one  at  Sand  Point,  Idaho. 

When  completed  they  will  each  have  a  capacity  of  treating 
900, OOQ  ties  per  year. 

YARDS. 

DuliUh. — Important  additions  have  been  made  to  the 
Rice's  Point  yard  at  Dulutli.  Work  was  begun  in  the  early 
spring  and  will  be  completed  before  winter. 

Dilworth,  Minnesota. — The  growth  of  the  city  of  Fargo, 
and  the  very  great  increase  in  the  volume  of  business  passing 
through  there,  made  it  desirable  to  move  the  freight  terminal 
out  of  that  city. 

A  large  tract  of  land  was  purchased  at  Dilworth,  Minne- 
sota, four  miles  east  of  Fargo,  and  a  modern  division  ter- 
minal is  being  constructed  there.  The  work  is  partly  fin- 
ished, but  the  facilities  will  not  be  entirely  completed  until 
some  time  in  1907. 

Laurel,  Montana. — The  new  road  now  being  constructed 
by  the  Great  Northern  Railway  Company  to  make  connec- 
tion between  the  Chicago  Burlington  &  Quincy  Railway 
and  the  Great  Northern  Railway  at  Great  Falls  will  connect 
with  the  Northern  Pacific  at  Laurel,  15.2  miles  west  of  Bill- 
ings. The  city  of  Billings  is  growing  rapidly,  and  the  ter- 
minal facilities  are  crowded  and  divide  the  city  into  two  parts. 
On  account  of  the  very  large  interchange  of  business  between 
the  Northern  Pacific  Railway  and  the  Chicago  Burlington 
&  Quincy  Railway,  and  the  prospective  busmess  between 
the  Chicago  Burlington  &  Quincy  Railway  and  Great  North- 
ern Railway,  it  seemed  beet  to  move  the  division  terminal 
to  Laurel.  Land  has  been  purchased  for  this  purpose  and 
construction  will  begin  during  the  fiscal  year. 

Pasco,  Washington. — A  large  tract  of  land  has  been  pur- 
chased at  Pasco,  where  a  yard  and  freight  terminal  will  be 
created,  to  be  used  jointly  by  the  Northern  Pacific  and  Port- 
land &  Seattle  Railway  companies. 

Work  is  also  under  way  for  adding  to  and  improving  the 
yard  and  roundhouse  facilities  at  Jamestown  and  Mandan, 
North  Dakota;  Livingston,  Helena  and  Missoula,  Montana, 
and  Spokane  and  Seattle,  WaBhington. 

CHARGES    TO    CAPITAL    ACCOUNT    FOR    NEW 
PROPERTY. 

Upon  requisition  of  the  Executive  Officers,  approved  by 
the  Board  of  Directors,  expenditures  from  the  Betterment 
and  Enlargement  Funds  have  been  made  during  the  past 
fiscal  year  for — J  ^  Ii«a 


Real  Estate  and  Right  of  Way $139, 12»  5% 

New  branches,  extensions  and  second  main  track 1,470,3S1  85 

New  Equipment — 

Locomotives )889 ,684  61 

Passenger  cars 642,586  88 

Frclghtcars 984,038  27 

2,516,30»  76 


Total  expended  from  betterments  and  enlargement  funds.. $4, 125,78*  81 
In  addition  to  the  above  there  has  been  advanced  In  part  pay- 
ment of  this  company's  proportion  of  cost  of  new  passenger 
station  and   freight  lerml/ials  at  Seattle,   but  not  dxawa 

from  the  betterment  and  enlargement  funds 437,104  3* 

Also  land  purchased  at  Seattle ^ 51,151  85 


$4,614 

FUN 


,053  02 
DS 


}43,042,869  27 


BETTERMENT     AND     ENLARGEMENT 
JUNE  .30  1906. 
Total  amount   provided  to  June  30    1905   as   per  annual 

report    of    that    date.. 

Added  since  as  follows: 
Proceeds  of  sale  of  $1,500,000  prior  Hen  bonds,  provided 

under  Article  One.  Section  4  (2)  of  mortgage 

Proceeds  of  note  of  Washington  &  Oregon  Hallway  Co 

Net  moneys  from  land  sales  drawn  from  tru.stee 

Net  land  sales  Little  Kails  &  Dakota  RK.  to  Oct.  31  1905.. 

Proceeds  of  sale  of  sundry  property 

Interest  on  funds  allowed  by  trustee 

Cash  In  hand.s  of  trustee .- 

Prior  Hen  bonds  In  treasury . 

Total .' $48 ,804 ,954  32 

Less  cash  In  hands  of  trustee  June  30  1905 $729,739  44 

Less  prior  Hen  bonds  In  treasury  June  30  1905.   1,500,000  00 

2,229,739  44 


,5.'J7 

327 

,012 

338 

18 

22 

4 

,500 


,500  00 
,599  67 
,485  84 
.738  78 
,035  27 
,944  02 
781  47 
000  00 


Total  amount  provided $46,575,214  88 

Accounted   for   as   follows: 

Amount  expended  to  June  30  1905 $42,427,292  85 

Less  amounts  not  certified  to  trustee 36,879  93 


-$46,516,209  73 


$42,390,412  92 
Expended  this  year  (see  above) 4,125,796  81 

Balance   unexpended,  being   represented   by: 

Prior  Hen  bonds  In  treasury $1,500,000  00 

Cash  In  hands  of  trustee 4,781  47 

$1,504,781  47 

Less  cash  due  operating  department 1,445,776  32 

59,005  15 

$46,575,214  88 

111  addition  to  above  cash,  there  is  in  hands  of  Trustee  of 
Prior  Lien  Mortgage,  in  "Net  Moneys"  account,  the  sum  of 
$619,898  81  available  for  future  expenditures. 

The  construction  of  the  following  branches  and  extensions 
has  been  authorized,  but  they  were  not  completed  on  June 
30   1906: 

Tacoma  Tide  Flats  branch ..1.75  miles. 

Suniiyslde  branch,   Sunnyslde  to  Grandview 9.3 

CAPITAL  STOCK  AND  DEBT. 

There  was  no  change  in  the  Capital  Stock  of  the  Company 
during  the  year. 

As  shown  by  statement  in  the  Report  of  the  Comptroller 
the  bonded  debt  of  the  Company  increased  $869,963  32. 

PROPRIETARY  COMPANIES. 

WASHINGTON   &  COLUMBIA  RIVER  RAILWAY     COMPANY. 

The  mileage  operated  has  been  increased  6.13  miles  by  the 
acquisition  of  the  Mill  Creek  Railroad  from  Walla  Walla 
southeast,  a  narrow-gauge  road  which  was  purchased  from 
the  Oregon  Railroad  &  Navigation  Company  and  widened 
to  standard  gauge. 

The  results  of  the  operation  for  the  fiscal  year  ending 
June  30  1906  were  as  follows — 

Gross  earnings $433, 371  21 

Operating   expenses 206 ,947  86 

Leaving  net  earnings $226,423  35 

Deduct  taxes 31,750  00 


Net  operating  income $194,673  35 

Add  Interest  on  deposits,  etc 7,128  02 

$201,801  37 
Deduct — 

Interest  on  first  mortgage  bonds $103,878  22 

Interest  on  income  bonds . 89 ,800  00 

— 193,678  22 


Surplus $8,123  15 

Improvements  and  betterments 5,757  87 

Balance  for  the  year $2 ,365  28 

MINNESOTA    &   INTERNATIONAL  RAILWAY   COMPANY. 

Seventy  per  cent  of  the  stock  and  all  of  the  indebtedness 
of  the  Minnesota  &  International  Railway  Company  are 
owned  by  j^our  Company. 

There  has  been  no  change  in  the  amount  of  stock  or  bonds 
during  the  year. 

In  order  to  extend  the  line  from  its  terminus  at  Northome 
to  the  north  bank  of  the  Big  Fork,  a  distance  of  approxi- 
mately thirty-two  miles,  the  Big  Fork  &  Northern  Railway 
Company  was  organized  in  the  fall  of  1905.  On  its  comple- 
tion, the  road  was  leased  to  the  Minnesota  &  International 
Railway  Company,  and  has  since  been  operated  by  it.  The 
total  operated  mileage  at  the  close  of  the  year  was  174.29 
miles,  as  compared  with  143  for  the  previous  j'ear. 

A  statement  of  the  operation  of  the  road  for  the  fiscal  year 
ending  June  30  1906  is  given  below: 

Gross  earnings $614.453  37 

Operating  expenses 374 ,142  17 

Leaving  net  earnings $240,311  20 

Deduct  taxes - 30,732  67 

Net  operating  income $209,578  53 

Add  interest  on  deposits,  etc 27,667  2* 

$237,245  73 
Interest  on  mortgage  debt 107 ,250  0* 

Surplus $129,995  73 

Improvements  and  bettermenst 34,118  5S 

?"■  Balance  for  the  year $95,877  17 
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JOINT  LINKS  WITH  THK  UNION'  PACTl-TC  RAILWAY 

COMPANY. 

The  coiistniction  of  the  railiotid  int  iitioncd  in  the  last 
Annual  Ri-poit,  bi'twoen  Texas  Fi'iry,  Washington,  n  pi)int 
opposite  Kiparia,  on  the  Snake  River,  and  Ciiangeville, 
Idalio,  has  been  puslied. 

The  road  between  Texas  Ferry  and  Lcwiston,  72. ;i  miles, 
has  b<H  n  Iniilt  umler  the  direction  of  the  Union  Pacifie  Rail- 
way C'unipany,  and  will  be  finished  in  1907.  This  railroad 
will  have  a  gratle  of  11  feet  to  the  mile  against  east-bound 
businiss. 

The  railroad  between  Ciild(  sac  and  drangeville,  Idaho, 
55  mih'S,  is  being  constructeil  under  the  direction  of  the 
Northern  Pacific  Railway  Company;  it  is  well  under  way 
and  will  be  finished  in  l0O7.  This  is  necissaiily  a  railroad 
with  heavy  grailes,  in  ord(^r  to  get  from  the  Snake  River  to 
the  top  of'the  plateau,  the  maximum  gradc^  ascending  being 
3  per  cent  to  the  top  of  the  plateau,  and  then  1  per  cent. 

PORTLAND  &  SEATTLE  RAILWAY  COMPANY. 

This  company  was  incorporated  August  22  1905,  and  is 
owned  jointly  by  the  Northern  Pacific  Railway  Conipanj' 
and  the  Oreat  Northern  Railway  Company. 

The  Company  is  actively  engaged  in  constructing  a  line 
of  railroad  from  Portland,  Oregon,  to  Spokane  and  Texas 
Ferry,  Washington,  connecting  at  Spokane  with  the  North- 
ern Pacific  Radway  and  Great  Northern  Railway,  and  at 
Texas  Ferry  with  the  joint  line  owned  bj^  the  Northern 
Pacific  Railwaj^  Company  and  Union  Pacific  Railway  Com- 
pany.    The  total  number  of  miles  of  road  is  423. 

From  Portland  to  a  point  17.4  miles  east  of  Vancouver, 
Washington,  and  from  Kcnnewick,  opposite  Pasco,  to  a  point 
23.3  miles  west,  the  road  will  be  double  track,  making  47.2 
miles  of  double  track,  in  which  are  included  the  double  track 
steel  bridges  over  the  Columbia  anrl  Willamette  Rivers. 

The  road  will  have  a  maximum  grade  east-boimd  of  11 
feet  to  the  mile  from  Vancouver,  on  the  north  bank  of  the 
Columbia  River,  through  to  Texas  Ferry,  on  the  Snake 
River,  and  will  be  10  feet  above  the  high  water  of  1894. 
From  a  point  twentj^-four  miles  east  of  Pasco,  where  the 
road  to  Spokane  diverges,  the  maximum  grade  north-bound 
will  be  22  feet  to  the  mile.  The  curvature  on  the  entire  line 
will  be  very  low,  there  being  very  few  curves  as  high  as  three 
degrees. 

Valuable  terminal  property  has  been  purchased  in  Portland 
and  Vancouver. 

It  is  expected  that  the  line  from  Portland  to  Pasco  and 
Texas  Ferry  will  be  completed  by  the  autumn  of  1907,  and 
the  line  from  Pasco  to  Spokane  will  be  completed  early  in 
1908. 

This  line,  of  very  low  grades  and  light  curvature,  will 
permit  the  handling  of  a  very  large  amount  of  business,  both 
freight  and  passenger,  between  Spokane  and  points  west, 
and  north  of  Vancouver,  and  will  relieve  the  present  conges- 
tion through  the  Yakima  Valley  and  over  the  Cascade  Moun- 
tains. There  will  also  be  a  good  local  business  developed 
on  the  new  line. 

KALAMA  TO  VANCOUVER. 

In  order  to  bring  this  line  above  the  high  water  of  1894, 
surveys  have  been  made  and  right  of  way  purchased  for  such 
changes  as  maj'  be  necessary  to  put  the  line  in  first-class 
condition,  raising  it  six  feet  above  high  water  of  1894,  and 
to  make  it  of  the  same  general  character  as  the  line  from 
Vancouver  to  Pasco. 

GRADE  REVISIONS  AND  DOUBLE  TRACK 

5^  Paul  to  St.  Cloud,  Minnesota. — By  an  arrangement 
with  the  Great  Northern  Railway  Company,  the  railroad 
of  that  company  from  Northtown  Junction,  just  north  of 
Minneapolis,  to  East  St.  Cloud,  Minnesota,  will  be  operated 
from  and  after  July  1  1906  by  the  Northern  Pacific  Railway 
Company,  and,  in  connection  with  its  own  railroad,  mak"  a 
double  track  between  these  two  points,  tlius  obtaining  the 
benefit  of  double  track  from  St.  Paul  to  St.  Cloud,  74  miles. 

Wadena  Junction  to  Moorhcad,  Minnesota,  89.53  miles. — 
Work  is  now  under  way  to  revise  the  grades  and  put  in  double 
track  on  this  part  of  the  road.  The  grades  will  be  reduced 
to  .3  per  cent  east-bovmd  and  .4  per  cent  west-bound. 

From  W'adena  to  Lake  Park,  54.08  miles,  and  from  Moor- 
head  to  Glyndon,  8.f)2  mil's,  dotjbU-  track  will  be  ready  for 
autumn  and  winter  business.  The  remainder  of  the  work 
will  be  completed  in  1907. 

Hafinart  to  Caaselton,  North  Dakota,  15.33  miles. — The  work 
of  double-tracking  this  part  of  the  road  was  begun  early  this 
year  and  will  be  completed  before  bad  weather. 

Wheatland  to  Buffalo,  Xorth  Dakota,  9.8  miles. — Grade  re- 
vision and  double  tracking  wa.s  authorizerl  on  this  part  of  the 
road,  reducing  the  grade  west-bound  from  .8  to  .4  per  cent. 
On  account  of  the  more  important  work  east  of  Fargo,  this 
piece  of  grade  revision  will  not  be  completed  until  1907. 

Alta  to  Berea,  North  Dakota,  9.32  miles. — This  new  road 
runs  north  of  Valley  City,  North  Dakota,  and  when  built 
will  give  an  alternate  line  for  heavy  freight  and  fast  na.s.sen- 
ger  trains,  with  maximum  grade  of  .3  per  cent  in  eacn  direc- 
tion. The  present  line  through  Valley  City,  with  grad  s  of 
1  per  cent  east-bound  and  1.2  per  cent  west-bound,  will  be 
continued  in  operation.  This  piece  of  work  is  now  under 
way  andjwill  be  completed  in  1907. 


These  pieces  of  work,  together  with  some  changes  to  be 
made  in  1907,  will  give  the  company  a  grade  between 
Jamestown,  North  Dakota,  and  Minneapolis  of  .3  per  cent 
east-bouml  and  .4  per  cent  west-bound,  and  will  furnish 
a  double  track  between  St.  Paul  and  Janu  stown,  224.4  mih  s, 
out  of  the  total  distance  of  343  miles. 

Livini/ston  to  Muir,  Montana,  10.5  miles. — This  work  is 
now  under  way.  It  will  provide  double  track  between  Liv- 
ingston and  the  tunnel  on  the  Bozeman  Mountain,  and  reduce 
the  grade  from  2.2  per  cent  to  1.8  per  cent  and  improve  the 
curvature.     The  work  will  not  be  completed  until  1907. 

On  the  west  side  of  tlie  Bozeman  Mountain  surveys  are 
being  made  to  determine  the  bist  method  of  improving  the 
approach  from  that  side,  but  the  examination  is  not  advanced 
enough  to  come  to  a  definite  conclusion. 

Missoula  to  Garrison,  Montana,  73.3  miles. — Careful  sur- 
veys nuide  during  the  last  year  have  resulted  in  the  adoption 
of  a  line  that  will  save  ten  miles  in  distance  and  reduce  the 
grade  east-bound  from  .8  per  cent  to  .4  per  cei\t.  It  is  pro- 
|)Osed  to  revise  the  grade  and  rebuild  the  present  road  as  a 
double-track  line  dining  the  year  1907. 

Near  Paradise  to  St.  Rer/is,  Montana. — Surveys  are  nearly 
completed  for  an  alternate  line  from  the  junction  of  the 
Missoula  and  Clark's  Fork  Rivers  to  St.  Regis,  about  22 
miles,  with  a  maximum  grade  east-bound  of  .4  per  cent. 
The  construction  of  this  line  will  permit  freight  trains  to  run 
between  Missoida  and  Spokane  without  crossing  the  Bitter 
Root  Motmtains,  over  the  present  grades  of  2.2  per  cent  in 
each  direction. 

In  connection  with  this  work  the  line  between  Missoula 
and  St.  Regis,  now  operated  as  a  branch  line,  will  be  im- 
proved and  the  grade  reduced  to  a  maximum  of  .4  per  cent 
east-bound. 

White  Pine  Hill. — Slirveys  are  nearly  completed- for  a  new 
line  between  Tuscor  and  Belknap,  Montana,  22.6  miles, 
avoiding  a  grade  of  1  per  cent  in  each  direction,  over  what 
is  known  as  ''White  Pine  Hill."  This  work  will  be  under- 
taken in  1907,  and  the  new  line  will  be  used  for  heavy  freight 
trains,  leaving  the  old  line  for  passenger  and  light  freight 
trains. 

Spokane  to  Tuscor. — The  various  grade  revisions  heretofore 
authorized  between  these  points  will  all  be  completed  in  the 
calendar  year,  making  reductions  to  .4  per  cent  east-bound 
and  .5  per  cent  west -bound. 

When  the  proposed  grade  revisions  and  the  new  line  up 
the  Missoula  River  are  finished,  the  Company  will,  in  con- 
nection with  the  Portland  &  Seattle  Railway  Company,  have 
a  maximum  grade  east-bound,  from  Vancouver,  on  the  Colum- 
bia River,  to  Garrison,  at  the  foot  of  the  Rocky  Mountains, 
of  .4  per  cent,  and  west-bound  of  .5  per  cent,  with  a  down-hill 
haul  most  of  the  way. 

GENERAL. 

Examination  of  the  country  tributary  to  your  lines  and 
survej's  of  railroads  to  serve  such  country  are  being  made, 
in  order  to  provide  for  proper  development  of  branch  lines 
for  the  protection  of  the  Company's  interest. 

On  December  9  1905  the  Company  suffered  a  great  loss 
by  the  death  of  its  director,  Mr.  John  Sloane. 

The  operation  of  the  Chicago  Burlington  &  Qiiincy  Rail- 
road Company  during  the  past  fiscal  year  has  been  very  satis- 
factory. The  Chicago  Burlington  &  Quincy  Railway  Com- 
pany has  collected  the  dividends  on  the  shares  of  stock 
owned  by  your  Company,  and  has  paid  the  interest  on  the 
joint  bonds. 

The  report  of  the  Comptroller  gives  further  details  of  the 
transactions  of  the  Company. 

By  order  of  the  Board  of  Directors. 

HOWARD  ELLIOTT, 

President . 


INCOME  ACCOUNT. 

FOR  THE   FISCAL  YEAR   ENDING  JUNE   30   1906. 


Opcratlntr  Expenses — 

CoiiductluK  Traii.<;portatlon $15,073,348  43 

Maintenance  of  Equipment 5,044,111)  08 

Maintenance  of  Head  and  Sfructures 7,403,720  00 

General  Expenses -      1 ,084 ,234  90 

Taxes — 

State  and  County.  _ „ 

Interest  and  Rentals — 

Int'ixst  on  .Mortj-ace  Debt 

Rentals  of  Leased  I^lnes 


JO  .080,1 40  00 
160,400  30 


Dividends— 

Nos.  32.  33,  34,  3."i 

Appropriation   for   Improvements,   Ac 

Appropriation  for  Depreciation  of  Equipment 

Apijfoprlatlon  for  the  Insurance  Fund l.OSl.'.ino  la 

Balance .      ""  "" 


$31,005,432  31 
2,213,040  00 

7,146,009  30 

10,850.000  00 
3. 000 ,()()()  UO 
2.000,0(10  00 


10. 030 ,070  40 


L-J 


J77.324.041  17 


Ct. 


Balance  to  credit  of  Profit  and  Loss  June  30  1005,  aa  per 

Annual    Report »14,381.210  20 

Gross  Enrnlnes — 

Frclirht $44,041,460  ."^l 

I'assenirer 14.. '108 ,221  30 

.Mall.  E.xpress  and  Ml.scellaneous 2.813,787  78 

61.223.475  68 

Dividends  and  Interest  on  Securities  owned,  and  Interest 

on    Deposits 1.710,340  20 

177,324.041   17 

Uy  balance  carried  to  the  credit  of  Prollt  and  Loss,  as  shown 

by  the  Balance  Sheet  of  this  date $19,930,070    n 
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NORTHERN    PACIFIC   RAILWAY— PASSENGER,    FREIGHT   AND    MISCELLANEOUS   STATISTICS. 


Averatf  MlUtaoe  for  thf  Year. 


June  30  lOOr). 
S.314.03 


June  30  1906. 
&,401.14 


Pcissenoer  Traffic — 

Number  of  passeiifters  CArrled 

Number  o(  pas.<ent:ers  carried  one  mile 

Averaice  miles  traveled  by  each  passenger 

Tariff  passenjrer  earnings 

Other  passenger  department  earnings 

Total  passensrer  department  earnlnirs 

Average  amount  paid  by  each  passenger 

Average  rate  per  passeuRer  per  mile. 

Passenger  department  earnings  per  mile  of  road  (avge.  mileage) 

Freight  Traffic- 
's umber  of  ions  revenue  freight  ceirrled - - 

Number  of  tons  revenue  freight  carried  one  mile 

Average  distance  haul  of  one  ton 

Tarlll  freight  earnings 

Other  freight  earnings 

Total  freight  earnings - 

Average  receipts  from  each  ton  of  freight 

.\verage  receipts  per  ton  per  mile  revenue  freight 

Total  freight  earnings  per  mile  of  road  (average  mileage) 

Total  Train  Traffic^ 

Earnings  from  freight  and  passenger  trains 

Earnings  per  train  mile 

Expenses  per  train  mile.. 

Net  traffic  earnings  per  train  mile. 

Train  and  Car  Mileaoe — 

Mileage  of  revenue  passenger  trains 

Mileage  of  locomotives  employed  In  "helping"  passenger  trains. 

Percentage  of  "helping"  to  revenue  train  mileage. 

Mileage  of  revenue  ml.'ied  trains. 

Mileage  of  revenue  freight  trains 

Mileage  of  locomotives  employed  In  "helping"  mixed  and  freight 

trains _- 

Percentage  of  "helping"  to  revenue  train  mileage 

Total  revenue  train  mileage 

Mileage  of  non-revenue  trains 

Mileage  of  pa.«senger  cars 

Average  number  of  passenger  cars  In  train 

Average  number  of  passengers  In  train 

Average  number  of  passengers  in  each  car 

Mileage  of  loaded  freight  cars 

Mileage  of  empty  freight  cars 

Mileage  of  loaded  and  empty  freight  cars 

Average  number  of  loaded  freight  cars  In  train 

Average  number  of  empty  freight  cars  In  train 

Average  number  of  freight  cars  Intraln 

Percentage  of  empty  cars  to  total  cars  In  train 

Average  number  tons  revenue  freight  In  train 

Average  number  tons  revenue  freight  In  each  loaded  car 

Company  freight,  tons  carried 

Company  freight,  tons  one  mile 

Tons  per  train,  company  and  commercial 

Tons  per  loaded  car,  company  and  commercial 


1904-1905. 


Passengers, 

Miles   Totu, 

Etc. 


5,142.801 

488.522.472 

95.0 


13.0.18.780 

4.3r>0,6«4.201 

334.4 


6.786.709 
247.787 

3.65» 
849.178 
11,04.')  432 

1,580.880 

13.29% 

18.681,409 

1.413.598 

50,326,942 

6.50 

63.98 

9.71 

270.795.070 

112,054,204 

382,849,274 

22.77 

9.42 

32.19 

29.27% 

366.52 

16.10 

3,359,484 

720.735,678 

427.87 

18.79 


Amount, 
Rate.  Etc. 


»10,897.765  20 

2.178.611  42 

13,076  376  62 

2.12 

.0223 

2,460.30 


$36,264,128  63 

597,003  14 

36.861,131  77 

2.78 

.00832 

6.935  37 

$40,937,508  39 
2.67 
1.44 
1.23 


1905-1906. 


Passenoers, 

Miles,  Tons, 

Etc. 


5,020,280 

650,050,227 

111.3 


15,356.312 

5,245,260,080 

341,6 


Amount, 
Rate,  Etc. 


J13,791.330.57 

2.453.355  62 

16,244,695  19 

2.33 

,0200 

3.007.64 


Increase. 


777,389 

170,527.755 

16.3 

J2. 803 .574. 37 

274.744  20 

3.168,318  57 

.21 


8,057.721 
303.074 

4.80% 

840,035 

12,248,582 

2,007.0*13 

16.02% 

21,155,338 

1,229,736 

59,298,843 

6.66 

73.09 

11.11 

303,188,190 

112.170,155 

415,358,345 

23.15 

8.56 

31.71 

27.01% 

400.47 

17.30 

3,919,926 

881,254,038 

467.76 

20.21 


$43,431,781  61 

609,684  90 

44,041,466  51 

2.83 

.00828 

8,154  11 

$60,286,161  70 
2.85 
1.47 
1.38 


547.34 

2,310.523 

885,505,870 

7.2 

$7,167,652  08 

12,681  76 

7,180,334  74 

.05 


1,218  74 

$10,348,653  31 
.18 
.03 
.15 

1,270,922 

146,187 

1.24% 


1,203,150 

517.033 

2.73% 

2  473,029 


8,071.001 

.07 

10.01 

1.40 

32.303,120 

115,951 

32,500.071 

.38 


33.05 

1.20 

560,442 

151,518,360 

30.80 

1.42 


Per 
Cent. 


15.12 
34.01 
17.16 
26.55 
12.61 
24.23 
9.01 
6.28 
22.25 

17.70 
20.31 

2.15 
10.77 

2.12 
10.48 

1.80 

.48 

17.57 

20.72 
6.74 
2.08 

12.20 

18.73 
50.00 


.02 
10.80 

32.71 


13.24 

13.01 

17.83 

1.06 

15.65 

14.42 

11.06 

.10 

S.49 

1.67 

9.13 

1.49 


0.26 
7.45 
16.68 
20.76 
9.32 
7.56 


De- 
crease. 


.0014 


.00004 


143 


183,862 


.86 

.48 

2.26% 


MINNEAPOLIS   &    ST.    LOUIS   RAILROAD    COMPANY. 


REPORT    FOR    THE    YEAR    ENDING    JUNE    30TH   1900. 


New  York,  October  2  1906. 

The  President  and  Board  of  Directors  submit  herewith 
their  annual  report  of  the  Company  for  the  year  ending 
June  30th  190t): 

MILEAGE. 

Owned —  Miles. 

Minneapolis.  Minn.,  to  Angus,  Iowa 250.00 

Hopkins,  Minn.,  to  Watertown,  S,  D 215.42 

Wlnthrop.  Minn.,  to  Storm  Lake,  Iowa 153.50 

Manitou  Junction  to  Tonka  Bay,  Minn 1.45 

Kalo  Junction  to  Kalo,  Iowa.. 1  14 

631.41 

Leased — 
Ruthven  to  Des  Moines,  Iowa 138.65 

Operated  under  Trackaoc  Rights — 

Minneapolis  to  St.  Paul,  Minn 10.11 

Spencer  to  Ruthven ,  Iowa ..12.45 

Tara  to  Fort  Dodge.  Iowa 6.07 

At  Des  Moines,  Iowa 58  29.21 


Total  single  track 709.27 

Second  Track — 
Owned — Minneapolis  to  Hopkins,  Minn        .  .....  9.57 

At  Albert  Lea,  Minn .35  0.92 

Trackage  Rights — Minneapolis  to  St.  Paul,  Minn 10.11 

Valley  .Junction  to  Des  Moines,  Iowa..   3.96  14.07  23.00 


Total  single  track  operated 823.26 

Sidings  Owned  and  Leased 152.38 


Total  miles  of  single  track  and  sidings 075.64 

There  was  no  change  in  the  miles  of  the  main  line  track 
operated  during  the  year. 

The  portion  of  the  road  owned  by  the  Company,  extending 
from  .\lbert  Loa,  Minn.,  to  the  Iowa  State  Lino  (Vi  miles), 
leased  to  the  Chicago  Rock  Island  &  Pacific  Railway  Corn- 
pan}',  is  not  included  in  the  foregoing  table  of  mileage. 

The  average  miles  of  main  track  operated  for  the  year 
were  799.27,  an  increasr'  of  78.88  miles,  as  compared  with  the 
preceding  year.  This  increase  is  due  to  the  operation  of  the 
railway  of  the  Des  Moines  <t  Fort  Dodge  Railroad  Company, 
including  mileage  over  which  that  Company  has  trackage 
rights  during  the  entire  year,  as  compared  with  six  months 
last  year. 

INCOME  FOR  THE  YEAR. 

The  gross  receipts  and  expenses  for  the  year,  compared 
with  corresponding  figures  for  the  previous  yoar.  .show: 

During  the  Year ■ 

Jncri-nse.  % 


Recei  pta — 


ThLi  Yinr. 


Pavienger $1 ,001 ,548  3» 

Mall    105,911  31 

EsprCM 5B,6.'>7  47 

Freight    2.5.'i0.563  55 

Sundry    ..         11.984  78 

Total ... 

Operating  expenaeB 


$3.72«.««5  50 

2.143.727  97 


Receipts  over  oper'ting  ezpen'8$l  ,582,037  53 


$104,237  06 

)0.46,'i  07 

4  74.'>  47 

528, .570  06 

1,891  05 

$640,909  61 
314,843  10 

$335,066  51 


11.62 
JO. 97 
9.14 
26.14 
18.73 

21.12 
17.22 

26.89 


Receipts  over  operating  expenses ..$1 ,582,937{33 

Additional  Income — 

Income  from  investments $31,515  01 

Interest,  discount  and  exchange 42,001  70 

Trackage  and  other  rentals,  as  per  Table  No.  3..       171,264  48 
Miscellaneous   receipts 14,050  56       259,73175 

Total    receipts $1 ,842 .660  28 

Deduct  for — 

Taxes $165,468  59 

Interest  on  funded  debt.  Including  Interest  on  se- 
curities of  Des  Moines  &  Fort  Dodge  RR.  Co.  1 ,005,032  04 

Trackage  and  other  rentals,  as  per  Table  No.  3. .  66,522  36 

Net  earnings  from  operation  of  Des  Moines  4 

Fort  Dodge  RR.,  payable  under  lease 98.7J6  34   1,426,630  33 

Surplus $416,029  05 

From  this  surplus  for  the  year  the  following  amount  has 

been  deducted: 
Dividend  of  5%  on  preferred  stock.. 200,000  00 

Leaving  a  net  surplus  for  the  year  of $216,020  95 

As  will  be  seen  from  the  foregoing  statement  of  income 
for  the  year,  there  was  a  substantial  increase  in  gross  trans- 
portation receipts,  and  receipts  over  operating  expenses  as 
compared  with  the  previous  year.  After  the  payment  of 
taxes,  interest  or  funded  debt  and  other  fixed  charges,  and 
the  regular  semi-annual  dividends  of  two  and  one-half  p(>r 
cent  each  on  the  preferred  stock,  aggregating  $200,000  00, 
the  surplus  for  the  year  amounted  to  $21(5,029  95,  an  increase 
over  the  previous  year  of  $158,535  03. 

TRAFFIC  STATISTICS. 

A  comparison  of  passenger  and  freight  traffic  with  the 

previous  year  shows: 

This  During  the  Year 

Y)ar.  Increase.     Decrease.     % 

Passengers    carried.. 1,211,173  .          5,764          .47 

Passengers  carried  one  mile. 40.661,788  3,270.756       7.05 

Average  distance  carried 41.00  2.88  7.56 

Average  rate  per  pass    per  mile 1.067  cts.  .1)70  cts.        ....        4.18 

Tons  of  revenue  freight  carried...      2,36,'>,876  308,277        20.24 

Tonsof  rev.  freight  carried  1  mile. 221, 248, 530        37.108  443        20.15 

Average  distance  carried    .    93.52  ...  .07  .07 

Average  rate  per  ton  per  mile 1.153  cts.  .055  cte 5.01 

In  passenger  traffic  receipts  there  was  an  increase  of 
$101,237  0(),  or  11.02  per  cent.  The  decrease  of  5,704  in  the 
number  of  passengers  transported  was  more  than  offset  by 
an  increase  of  7.50  per  cent  in  the  average  distance  traveled 
per  pass'iiger.  Of  tlie  3,270,750,  or  7.05  per  cent  increa.ie 
in  passengers  carried  one  mile,  8.25  per  cent  was  in  local 
travel  and  3.23  per  cent  in  through.  When  it  is  considered 
that  the  business  for  the  previous  j'ear  was  largely  increased 
by  travel  to  the  Louisiana  Purchase  Exposition,  the  gain  in 
through  traffic  this  year  is  a  gratifying  evidence  of  the  ap- 
preciation by  the  public  of  the  modern  and  higli-class  etjuip- 
ment  us'd  by  the  Company  in  its  througli  train  service. 
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Tiic  roccipts  fri;m  frciglit  traffic  incicasi-cl  So2S,r)70  00, 
or  2(>.14  per  cent.  Of  the  37,108,44:^,  or  20.15  per  cent  in- 
crease in  the  number  of  tons  of  revenue  fn  ight  carried  one 
mile,  19.36  per  cent  was  in  local  traffic,  and  20.54  per  cent 
in  through.  There  was  a  slight  decrease  in  Ihe  average  dis- 
tance carried  per  ton,  but  this  was  overbalanced  by  an  in- 
crease of  .055  cents  in  the  average  rate  received  per  ton  per 
mile,  due  to  an  increase?  in  the  lu'gh  grade  of  commodities 
carried.  The  density  of  revenue  freight  carried  pei-  mile  of 
road  increased  8.29  per  cent,  receipts  per  mile  of  road  13.69 
per  cent  and  per  freight  train  mile  0.32  per  cent. 

There  was  a  gratifying  increase  in  nearly  all  classes  of 
commodities  transported,  and  reference  to  Tabk;  No.  7  will 
show  the  character  of  the  tonnage  carried,  its  volume  and 
the  changis  as  compared  with  the  preceding  year. 

OPERATING  EXPENSES. 

The  ratio  of  operating  expenses  to  gross  transportation 

receipts  for  the  year  was  57.52  per  cent,  as  against  59.44  for 

the  previous  year.     Compared  with  the  corresponding  figures 

for  the  preceding  year,  they  show: 

— During  the  Year — 
This  Year.  Increase.  % 

Malntcnauccof  wavaiul  struc.     $444.817  19  $100,94.5  81  31.65 

Maintenance  of  equipment 411,418  45  82,596  44  25.12 

Conducting   transportation...   1,158,339  13  118,307  49  11.37 

General  expenses. 129,153  20  0,993  36  5.72 

Total...: $2,143,727  97  $314,843  10  17.22 

In  expenses  for  maintenance  of  way  and  structures  there 
was  an  increase  of  $106,945  81,  or  31.65  per  cent.  They  in- 
clude $43,007  52,  the  cost  of  relaying  5.72  miles  of  main  line 
track  with  80-lb.  steel  rails  and  54.^1  miles  with  70-lb.  rails 
to  replace  lighter  rails.  In  renewals  of  cross-ties  there  was 
an  increase  of  $39,896  23,  in  repairs  to  roadway  and  track 
$25,999  73  and  in  repairs  to  buildings  $10,985  33.  Repairs 
to  bridges  decreased  $8,811  07  and  repairs  to  fences  $3,274  69. 

The  expenses  for  maintenance  of  equipment  increased 
$82,596  44,  or  25.12  per  cent.  The  repairs  to  locomotives 
increased  $15,151  36,  due  to  a  greater  number  receiving  re- 
pairs this  year  than  last.  Repairs  to  freight  cars  increased 
$62,431  16.  There  were  condemned  or  destroyed  during 
the  year  203  freight  cars,  and  their  cost,  $60,439  83,  is  in- 
cluded in  these  expenses.  Repairs  to  road  service  cars  in- 
creased $4,607  16. 

The  average  cost  of  repairs  per  locomotive,  per  passenger 
car  and  per  freight  car,  compared  with  the  cost  for  last  year, 
was: 

1906.  1905. 

Per  locomotive $1,497  40  $1,426  76 

Per  passenger  train  car 448  18  488  25 

Per  freight  train  car 64  16  47  13 

Conducting  transportation  expenses  increased  $118,307  49, 
or  11.37  per  cent.  In  the  expenses  for  train  service  there 
was  an  increase  of  $65,685  47,  due  to  an  increase  of  7.05  per 
cent  in  the  number  of  passengers  carried  one  mile,  21.65  per 
cent  in  tons  carried  one  mile  and  13.57  per  cent  in  traffic 
locomotive  miles.  In  expenses  for  station  and  terminal 
service  there  was  an  increase  of  $46,688  22,  due  to  an  in- 
crease of  19.93  per  cent  in  the  number  of  tons  handled.  The 
payments  for  loss  and  damage  and  injuries  to  persons  in- 
creased $8,712  45.  In  car  hire  and  rental  of  equipment 
there  was  a  decrease  of  $5,938  16. 

In  general  expenses  there  was  an  increase  of  $6,993  36, 
primarily  for  legal  services.    :   . 


GENERAL. 

The  phy.sical  condition  of  the  property  was  fully  main- 
tained, and  in  many  respects  was  improved  during  the  year. 

The  expenditures  made  for  betterments,  improvements 
anrl  additions,  and  charged  to  eapiial  account  during  the 
year,  w-ere-: 

Hallasting  and  rectifylMi;  uradcs $36,042  92 

Hull  (lings  and  station  irromids , ,.,,..,.. 33,253  24 

Sliop  maeliltiery  and  tools 239  58 

Uoad  crossings  and  fencing,  etc 1,174  87 

Sidetracks .., i 27,402  85 

Equipment...  22,319  11 

Total $120,432  57 

The  Company  expended  to  Ji.ne  30  1906  $79,701  98  for 
betterments,  improvements  and  additions  to  the  property  of 
the  Dcs  Moines  &  Fort  Dodge  Railroad  Company.  In  pay- 
ment of  this  expenditure  and  in  settlerhcnt  of  its  certificate 
of  indebtedness,  amounting  to  $305,200  00,  your  Board 
authorized  the  acceptance  of  $385,000  00,  face  valuf,  second 
mortgage  five  per  cent  bonds  of  that  Company,  and  these 
are  now  held  in  the  Treasury  of  the  Company. 

The  Equipment  Trvist  notes,  amounting  to  $50,483  04, 
which  matured  during  the  year,  were  paid. 

In  December  1905  the  Minnesota  Dakota  &  Pacific  Railway 
Company  was  incorporated  to  construct  a  line  of  railway 
within  the  State  of  South  Dakota  from  the  terminal  of  this 
Company's  line  at  VVatertown,  westwardly  to  Le  Beau,  on 
the  Missouri  River,  a  distance  of  about  172  miles,  with  a 
branch  northAvesterly  from  Conde  to  Leola,  a  distance  of 
about  57  miles.  Under  an  agreement  with  the  Minnesota 
Dakota  &  Pacific  Railway  Company  and  the  Dakota  Con- 
struction Company,  your  Company,  to  aid  in  the  construc- 
tion of  the  road,  issued  during  the  year  its  five  year  notes 
of  denomination  of  $1,000  each,  aggregating  $5,000,000  00 
bearing  interest  at  the  rate  of  five  per  cent  per  annum  from 
February  1  1906,  the  principal  maturing  February  1  1911. 
These  notes  are  secured  by  the  entire  issue  of  capital  stock 
and  first  mortgage  bonds  of  the  ^Minnesota  Dakota  &  Pacific 
Railway  Company,  and  are  deposited  with  the  Central  Trust 
Company  of  New  York  City,  Trustee. 

The  territory  which  this  line  will  serve  is  both  a  rich  agri- 
cultural and  grazing  coimtr}',  the  greater  portion  of  which  is 
now  under  cultivation,  and  the  remainder  is  being  rapidly 
settled  and  prepared  for  cultivation.  The  principal  products 
of  the  soil  are  wheat,  oats  and  corn,  and,  being  an  excellent 
grazing  country,  much  live-stock  is  also  raised.  The  grain 
produced  and  the  shipment  of  live-stock  will  move  eastward 
over  the  lines  of  this  Company  to  or  through  the  cities  of 
Minneapolis  and  St.  Paul.  In  addition,  there  will  be  a  large 
movement  of  lumber,  building  materials  and  coal  westward 
over  these  lines  from  the  cities  of  Minneapolis,  St.  Paul,  Des 
Moines  and  Albert  Lea  to  points  on  the  new  line. 

The  business  prospects  for  the  ensuing  year  are  good. 
From  present  indications  the  wheat  and  oats  crop  will  equal 
last  year's;  the  corn  crop  will  exceed  the  output  for  last  year. 

The  attached  statements  of  the  Auditor  show  in  detail, 
the  financial  condition  of  the  Company,  its  operation  during 
the  year,  and  its  phj^sical  condition  at  close  of  June  30  1906. 

The  Board  acknowledges  to  the  officers  and  employees 
its  appreciation  of  their  faithful  and  efficient  service  during 
the  past  year. 

By  order  of  the  Board. 

E.   HAWLEY,  President. 


GREENE  CONSOLIDATED  COPPER  COMPANY. 


FIFTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JULY  31ST  1906. 


New  York,  October  11  1906. 
To  the  Stockholders  of  the  Greene  Consolidated  Copper  Co  : 

I  take  pleasure  in  handing  you  herewith  the  Annual  Re- 
port of  the  Greene  Consolidated  Copper  Company  for  the 
fiscal  year  ended  July  31  1906,  including  reports  of  the  Gen- 
eral Manager  and  of  the  superintendents  of  the  different 
departments  of  the  company  in  Cananea,  Mexico,  being  the 
fifth  Annual  Report  of  the  Company'. 

Production  for  fiscal  year,  55,943,738  pounds  of  bullion, 
having  a  gross  value,  including  gold  and  silver  contents,  of 
$9,915,548  44,  making  a  total  production  for  the  five  years 
during  which  the  Company  has  been  in  active  operation  of 
113,745  1564-2000  tons  of  returnable  fine  copper,  of  a  total 
gross  value  of  $34,184,466  00. 

The  capital  expenditure  during  the  year  was  $1,749,946  00, 
as  compared  with  $852,995  48  in  the  preceding  year. 

The  average  price  received  for  copper  sold  during  the  year 
was  17.318  cents  per  pound,  the  highest  average  monthljr 
price  being  18.895  cents  for  the  month  of  January,,  while  the 
lowest  monthly  average  was  15.59  cents  per  pound  for  the 
month  of  August  1905. 

Dividends  aggregating  $2,182,400  00  were  paid  during 
the  fiscal  year,  making  a  total  of  $4,994,400  00  paid  in  divi- 
dends to  July  31  1906. 

The  Balance  Sheet  of  July  31  1906  shows  total  current  lia- 
bilities, not  including  capital  stock,  of  $1,367,910  99,  as 
against  current  assets  of  $4,036,033  25,  and  investment  at 
Cananea,  as  per  detailed  statement,  of  $16,291,184  93. 

Following  our  previous  custom,  no  account  is  taken  in 
the  Balance  Sheet  of  our  ore  reserves,  which  have  an  esti- 
mated value  of  more  than  One  Hundred  Millions  of  dollars. 


During  the  past  year  the  area  of  the  Companj'^'s  mineral 
lands  was  extended  by  the  additional  location  of  3,519  per- 
tenencias,  all  of  which  is  upon  the  mineral  belt,  and,  in  view 
of  recent  developments,  promises  to  be  of  equal  value  with 
the  ore  lands  previousl}^  owned  by  your  Company.  Dur- 
ing the  year  1,583  perteneneias  of  recently  located,  undevel- 
oped mineral  land  were  sold  by  the  Cananea  Consolidated 
Copper  Company  to  the  Cananea  Central  Copper  Company 
for  200.000  shares  of  the  par  value  of  Ten  Dollars  each,  full- 
paid  and  non-assessable,  of  the  Cananea  Central  Copper 
Company's  stpck.  This  stock,  while  carried  on  our  books  at 
par,  is  soUing  at  $20  00  for  S5  00  paid  stock  or  $31  00  for 
full-paid  stock,  a  market  value  of  $4,200,000  more  than  the 
amount  for  which  it  is  carried  on  our  books.  During  the 
coming  year  the  Greene  Company  should  receive  very  large 
dividends  upon  this  stock. 

The  Company  also  acquired  the  past  year  $7,650,000  00, 
par  value,  of  the  stock  of  the  Sierra  Madre  Land  and  Lum- 
ber Company,  thereby  giving  us  the  ownership  of  51%  of 
2,325,000  acres  of  heavy  timber  lands.  This  stock  also  has 
a  value  of  more  than  par  and  will  in  the  coming  year  pay 
large  dividends  into  the  treasury  of  our  Companj'. 

The  report  of  the  respective  division  managers  will  shoTT 
the  important  improvements^and  extensions  of  our  plant  now 
under  way.  These  betterments  and  extensions  will  materi- 
ally increase  the  tonnage  that  can  be  handled  and  correspond- 
ingly lessen  the  cost  per  ton  of  treating  ore.  Although  the 
amount  of  ore  treated  has  been  very  largely  increased  dur- 
ing the  past  year,  facilities  for  handling  double  our  present 
tonnage  have  been  provided  and  our  mines  are  open  suffi- 
ciently to  more  than  meet  any  demands  that  may  be  made 
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upon  them  in  case  it  should  be  decided  to  increase  our  pres- 
ent eonccntniting  oapticity. 

The  poHi-y  oi  ihe  oonipany  in  maintaining  as  nearlj'  as 
praelicabk'  a  uniform  i)rothK'tioii  lias  been  continued,  and  as 
the  eapaeii\-  of  your  plant  has  increased  and  the  price  of  eop- 

Eer  has  ailvanced,  a  larger  proportion  of  low-grade  ores  has 
een  treated,  the  average  copper  extraction  per  ton  of  ore 
treated  for  the  past  year  having  been  SS.ti  pounds  per  ton, 
as  against  S7.8  pounds  per  ton  for  the  preceding  fiscal  year, 
necessitating  the  treatment  of  a  greatlj'  increased  tonnage 
of  ore.  During  the  pn-vious  fiscal  year  the  number  of  tons 
necessary  to  treat  in  ordiM-  to  produce  one  ton  ol  copper  was 
22.77,  wliiie  during  tlie  yi>ar  under  review  it  was  34  13.  As 
the  cost  per  potind  for  producing  copper  is  governed  verj' 
largely  by  the  number  of  tons  of  ore  necessary  to  handle  for 
producing  one  ton  of  copper,  otu-  production  cost  per  pound 
has  not  been  lowered,  but  otn-  profits  have  been  dciiv(>d 
from  treating  a  larger  tonnage  of  low-grade  ore  During  the 
year  the  cost  of  mining  was  rediiceil  18%.  eqtiivalent  to 
75.4  cents  per  ton,  and  of  treating  in  blast  furnac<'S  12%,  or 
49.8  cents  per  ton.  While  our  reserves  of  high-grade  smelt 
ing  ore  have  been  largely  increa.sed.  ym  tiie  tonnage  of  low 
grade  concentrating  ores  has  incr(>ased  in  a  very  much  larger- 
ratio.  The  fact  that  while  treating  an  ore  of  materially 
lower  grade  we  have  been  enabled  to  nuiintain  our  earnings, 
emphasizes  the  necessitj-  for  increased  concentrator  capacity 
to  enable  us  to  utilize  our  vastly  increased  reserves  of  low- 
grade  ores. 

Owing  to  the  continuance  of  high  waters  during  the  past 
year,  it  has  been  difficult  to  get  accurate  data  as  to  the  flow 
of  the  Yaqui  River,  \Vhere,  under  our  concessions,  we  contem- 
plate installation  of  an  electrical  power  plant  for  furnishing 
power  for  Cananea  anil  adjacent  camps.  A  party  of  engi- 
neers, representing  one  of  the  strongest  electrical  banking 
houses  in  the  world,  is  now  on  the  Yaqui  River  invesiigating 
conditions  with  a  view  to  the  installation  of  an  electrical 
plant  to  furnish  from  twenty  to  thirty  thousand  horse-power 

f)er  year.  Should  this  proposition  be  carried  out,  it  will  ef- 
ect  a  reduction  of  about  forty  per  cent  (40%)  in  our  power 
cost  as  well  as  result  in  a  very  large  saving  in  the  repair 
account  as  compared  Avith  steam. 

As  mentioned  in  our  last  Annvial  Report,  the  exceedingly 
large  lumber  consumption  at  Cananea  (which  we  have  been 
obtaining  from  Puget  Sound  in  the  State  of  Washington  and 
vicinity),  has  made  it  expedient  for  the  Company  to  secure 
its  own  timber  supply,  and,  with  this  end  in  view,  during  the 
past  year  The  purchase  of  fifty-one  per  cent  (51%)  of  the 
Merra  Madre  liand  and  Lumber  Company  was  made,  thereby 
giving  us  the  control  of  2, 325, 000  acres  of  heavy  timber  land, 
carrying  an  estimated  stumpage  of  twenty  billions  of  feet. 
Since  the  acquisition  of  this  property  the  price  of  lumber 
has  increased  $9  00  per  thousand,  showing  the  wisdom  of  se- 
curing our  supply  for  the  coming  century  at  the  very  low- 
figure  at  which  we  obtained  our  present  holdings,  as  ^^e\l  as 
enabling  the  Company  to  reap  very  large  profits  from  the  sale 
of  lumber  to  outside  parties.  The  timber  tract  which  we 
now  control  is  probablj'  the  largest  in  one  ownership  in  the 
world,  and  the  lumber  upon  it  will  have  a  net  value,  after 
manufacture,  of  many  times  the  entire  capital  stock  of  the 
Greene  Consolidated  Copper  Company. 

The  Cananea  Consolidated  Copper  Company  has  con- 
structed 52  kilometres  of  broad-gauge  road,  connecting  the 
mills  of  the  Companj-  at  Diedrick  with  the  Chihuahua  &  Pa- 
cific RR.  at  Temosachic,  which  is  now^  practically  completed, 
while  a  plant  with  a  capacity  for  manufacturing  five  hundred 
thousand  feet  of  lumber  per  day  is  being  installed.  By  Jan- 
uary 1st  1907  it  is  anticipated  that  our  entire  timber  supply 
will  be  received  from  this  source. 

Balance  sheet  of  the  Sierra  Madre  Land  and  Lumber  Com- 
pany is  attached  to  this  report. 

In  the  early  part  of  the  month  of  July  serious  labor  trou- 
bles occurred  at  Cananea,  resulting  in  a  loss  of  a  number  of 
lives,  among  whom  were  Mr.  George  Metcalf,  Superinten- 
dent of  our  Lumber  Department,  and  his  brother.  Mr.  Met- 
calf was  an  old  and  valued  employee  of  the  Company,  and  was 
murdered  by  the  mob  while  discharging  his  duty  in  protecting 
the  property  entrusted  to  his  charge. 

In  addition  to  the  direct  property  loss,  our  labor  force  was 
disorganized  forsome  time, therebymakingavery  material  re- 
duction in  our  year's  production.  The  ultimate  result,  how- 
ever, has  been  beneficial,  as  it  has  led  to  the  establishment 
of  a  permanent  post  by  the  Mexican  Government,  where  a 
large  garrison  will  be  maintained,  thereby  affording  the  prop- 
erty of  the  Company  ample  protection. 

Specifications  are  being  prepared  for  an  increase  in  the 
concentrating  plant,  and  this  installation  will  probably  be 
made  during  the  coming  ye.ir.  • 

The  CJompany  now  numbers  7,792  stockholders,  thus  giv- 
ing a  very  wide  distribution  of  stock  and  placing  the  securi- 
ties of  the  Company  in  a  much  stronger  position  than  ever 
before,  and  lessening  the  possibility  of  manipulation  in  its 
stock. 

The  management  desires  to  express  to  the  stockholders 
its  sincere  thanks  for  the  support  given  it  at  all  times,  and 
testifies  with  pleasure  to  the  efficiency  and  devotion  to  tlie 
Company  that  have  been  manifested  by  all  its  operating 
departments. 

Respectfully  submitted, 

W.     C.     GREENE, 

President. 


f.ll-  INCOME  ACCOUNT.FOU/niE.YEAU.lCXDED.JULV  31  lUOO 

Copper  Production: «  '    •  »>'^     .►•»•    • 

liro.-i.s  I'roiciils  of  the  Sale  of  Fine  Copper $8,466,923  61) 

\'uUk'  of  I'liic  t'opper  on  hand 724,233  1» 

Net  From  from  the  Sale  of  Ore,  Concentrates 

juidMalli- 84,810  92 


?0 ,275,976  80 
SelUnu  and  Shlpplug  Expenses 205,037  12 


Net  Proceed.s iO,070,93U  68 

Cost  of  Production 6,075,81)0  33 


Cross  Profit  on  Production 

Miscellaneous  Revenues 


.?2, 095, 049  36 
64,308  30 


.       „  $3,0511,447  C5 

Administrative  E.^pense 113,057  21 


Gross  Enrnlnffs $2 ,945 ,700  44 

Net  Prollt  from  the  Sale  of  Mineral  Lands i  ,000,540  29 


Gross  Profits J4  930,339  73 

DcducUons — 

Exploration  and  Development  of  Ore  ftesorves    $583,714  82 
Lo.ss  by  Strike  and  Riot  at  Cananea  In  Juno 

1006 107,509  40 

Reserve  to  reduce  Copper  on  hand  to  cost  of 

production 108,137  01 

Interest 109,160  78—  968,521  51 


Net  Profits  for  the  Year $3,967,818  22 

Dividends  declared  and  paid  during  the  year $2,182,400  00 

lialancc.  Undivided  Surplus  of  the  year  carried 
to  the  credit  of  General  ProUt  and  Loss  Ac- 
count  1,785,418  22 


$3,907,818  22 


GENERAL  PROFIT  AND  LOSS  ACCOUNT. 

Balance  at  credit  July  31  1905 $1,504,367  96 

"Sundry  Adjustments  during  the  year — Cr $3,070  29 

Dr 2,996  50 

73  79 

Undivided  Surplus  for  the  year  ended  July   31  1906,  as  per 

_■  Income  account 1,785,418  22 


Balance  at  credit  July  31  1906,  per  Balance  Sheet. ..$3,289,859  97 

BALANCE  SHEET  JULY   31    1906. 
ASSETS. 

Investments  of  Capital,  as  per  detail  statement $16,291,184  93 

Sierra  Madre  Land  &  Lumber  Company  Stock,  76,500  Shares 

@  $100  00  par 7,650,000  00 

Cananea  Central  Copper  Company  Stock,  200,000  Shares 

@  $10  00  par 2,000,000  00 

Mexican  Government  Bonds,  to  secure  concessions,  at  pur- 
chase price 49,273  35 

Items  in  Suspense: 

Unearned  Insurance  premiums,  equipment  work  in  pro- 
gress,   &c 23  538  03 

Current  Assets: 
Inventories — 
fcj     Supplies,  Fuel.  Lumber  and  Merchandise. $1,299,256  50  ■    • 

Ore  In  bins  at  cost  of  extraction 40,612  83 

Net  equity  In  unsettled  deliveries  of  Copper, 

•  E]     Silver  and  Gold,  of  Copper  sold  but  not 

■  delivered,  and  of  Silver  and  Gold  on  ■    'i 

•  ■      hand    1,452,487  89   ■    -j 

Accounts  Receivable 330,11180   ■ 

Notes  Receivable 452  120  52   ■._:. 

■  Cash  on  hand  and  In  Banks $519,443  71 

j.,^'  Less  drafts  of  Mexican  office  In 

Transit 58,000  00 

461,443  71   •' 


Total  Current  Assets 4,036,033  25 


Total  Assets $30 ,050 ,029  56 

LIABILITIES. 
Current  Liabilities — 
Accrued  Labor,  Balance  of  July  pay  poll  due 

•  In  August $200,023  20 

Llbretas  (Store  Orders)  Outstanding 31,623  41 

Accounts  Payable 635,830  64 

Notes  Payable 21,748  91 

Banco  de  Cananea  Payables — Company  checks 

•  outstanding. and  balances  due  other  Banks.         71,444  46      $960  670  62 

•  ■  »U»M  -  ■  ••«  

Banco^de  Cananea  Depositors'  Accounts 407  240  37 

•  ■  .  .)  .  

•  Total'Actual  Liabilities. $1,367,910  99 

Capital  Stock,  1,000,000  Shares  at  $10  00 10,000,000  09 

' a.:.  ■:  •        RESERVES  AND  SURPLUS. 

Reserves _ $7 ,677 ,023  06 

Surplus  Invested  in  Permanent 
Improvements,  such  surplus 
having  been  realized  as  fol- 
lows: 

Premium  on  Shares  Issued $5,563,401  25 

Proceeds  of  182,500  shares  do- 
nated   to    the    Company    by 
W.C.Greene.. 2,151,834  29  7,715,235  54 


Profif'and  Loss  (See  General  Profit  and  Loss 
•  Account) 3,289,859  97 


Total  Reserves  and  Surplus 18,082  118  57 

Total $30,050,029  56 


One  of  the  assets  of  the  Greene  Consolidated  Copper  Com- 
pany is  the  Sierra  Madre  Land  and  Ltmiber  Company,  of 
the  capital  stock  of  which  the  Copper  Company  owns  51  per 
cent.      Following  is  the  balance  sheet: 

THE    SIERRA   MADRE    LAND    AND    LUMBER    COMPANY     BAL- 
ANCE  SHEET  AS   OF  SEPT.  30    1900 
ASSETS. 
Properties: 

Lands,    Options    and    Con- 

•  tracts $17,377,852  33 

Uncut    Stumpaec     18,327,- 
522,0oo=$3.0O  per  thou- 

.sand 54,082,656  00  $72,360,508  33 

Railroad   Construction... 278.455  03 

Sawmills   and    Appurtenances,   Stores,   Live 

Stock.    Ac 208,523  56 

Bonds   In  Treasury 463.000  00 

Ca.sh 20.T.2I.T  35 

Items  In  Suspense 177.700  78 

LIABILITIES. 

Capital  Stock $18,000.000  00 

Bonds .  3,0(10.000  00 

Notes  and  Accounts  Payable 708.781  05 

Total  Liabilities.  Including  Capital  Stork.. 
Reserve  Represented  by   Uncut  Stumpage. 


$18,708,781  OS 
54.082.656  00 


$73,781,437  05  $73,781,437  05 
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BUFFALO    &    SUSQUEHANNA    RAILROAD    COMPANY. 


TWELFTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  .JUNE  30  1906. 


Buffalo,  N.  Y  ,  September  18  1906. 

7'o  the  Stockholders  and  Bondfwldcrs  of  the  Buffalo  tfc  Susque- 
hanna Railroad  Company: 
The  Board  of  Directois  submit  the  following  report,  re- 
lating to  the  financial  affairs  of  your  Company  and  the  phys- 
ical condition  of  its  property,  for  the  fiscal  year  ended  June  .'iO 
1906. 

MILEAGE  OF  ROAD  OWNED   AND  OPERATED. 

The  following  comparative  summary  shows  the  essential 
facts  with  respect  to  the  mileage  of  road  operated: 

Totals  as  at  Totals  as  at 

June  30  1006.  June  30  1905. 

Main  track  owned 222. ^d  miles  222.35  miles 

Main  track  leased 19.84      "  20.11      " 

Main  track  trackage  rights.- 63      "  .63      " 


Totals  of  main  track. 243.03  miles 


Sidings  and  yards  owned -   53.73  miles 

Sidings  and  yards  leased 5.42 

Totals  of  sidings  and  yards.. 59.15  miles 


243.09  miles 

53.03  miles 
4.36      •' 

57.39  miles 


Totals  of  all  track 302.18  miles  300.48  miles 

The  average  mileage  of  main  track  operated  during  this 
fiscal  year  was  243.03  miles,  as  compared  with  172.46  miles 
in  the  previous  year. 

There  were  no  changes  in  the  mileage  of  main  track  op- 
erated during  this  fiscal  year,  the  slight  difference  indicated 
above  being  occasioned  by  re-measurements. 

The  schedule  on  page  30  shows  in  detail  the  mileage  of 
all  road  owned,  leased,  operated,  etc. 

Note. — ^The  relations  existing  between  the  Buffalo  &  Susquehanna  Rail- 
road Company  and  its  subsidiary  and  affiliated  companies  are  so  close  and 
Interwoven  that  it  is  deemed  advisable  to  refer  occasionally  throughout  this 
report  to  the  affairs  of  those  corporations,  in  order  that  a  better  under- 
standing of  the  situation  may  be  had.  It  should  be  understood,  however, 
that  this  report  treats  only  of  the  operations  and  financial  affairs  of  the  Buf- 
falo &  Susquehanna  Railroad  Company,  unless  otherwise  specifically 
stated. 

CAPITAL  STOCK. 

No  changes  were  made  during  the  year  in  the  Common 
Capital  Stock  issued,  the  amount  being  $5,494,400,  of  which 
$1,037,500  of  stock  remains  in  the  treasury  of  this  Company, 
and  the  balance,  amounting  to  $4,456,900,  is  owned  by  the 
Buffalo  &  Susquehanna  Railway  Company. 

There  was  issued  during  the  year  for  general  purposes  of 
the  Company  $1,000,000  of  Preferred  Stock.  Thus,  at 
June  30  1906,  the  amount  of  Preferred  Capital  Stock  out- 
standing was  $4,000,000. 

The  schedule  on  page  32  shows  further  particulars  regard- 
ing the  capital  stock  of  this  Company  and  its  subsidiary  and 
affiliated  companies. 

FUNDED  DEBT. 

During  the  fiscal  year  the  amount  of  First  Mortgage  5  per 
cent  Bonds  outstanding  were  reduced  by  the  retirement  of 
$26,500  through  the  operation  of  the  Sinking  Fund  and  the 
exchange  of  $9,000  for  an  equal  amount  of  First  Mortgage 
4  per  cent  Bonds.  The  amount  of  First  Mortgage  5  per  cent 
Bonds  outstanding  at  June  30  1906  was  $180,500. 

The  first  Refunding  Mortgage  4  per  cent  Bonds  outstand- 
ing were  increased  during  the  year  in  the  sum  of  $2,337,000 
for  the  following  purposes: 

To  provide  funds  for  the  acquisition  of  a  first  mortgage  on 
coal  lands  owned  by  the  Buffalo  &  Susquehanna  Coal  & 

Coke   Company $1,240,000  00 

To  provide  funds  for  the  purchase  of  new  equipment —   1.064,000  00 

To  provide  funds  for  the  Sinking  Fund  for  the  retirement  of 

'  •  Fli-st  Mortgage  5%  Bonds  maturing  October  1  1906 24,000  00 

In  exchange  for  an  equal  amount  of  First  Mortgage  5%  Bonds  9,000  00 

Total  Issued  during  the  year $2,337,000  00 

The  amount  of  First  Refunding  Mortgage  4  per  cent 
Bonds  issued  to  June  30  1906  was.  $8,870,000,  of  which 
$175,000  of  bonds  were  at  that  date  in  the  treasury,  $153,000 
of  bonds  had  been  pledged  as  collateral,  and  $19,000  of  bonds 
were  held  by  the  trustee,  having  been  purchased  from  sinking 
fund  contributions. 

The  schedule  on  page  33  gives  further  particulars  regarding 
the  funded  debt  of  this  Company  and  its  subsidiary  and 
affiliated  companies. 

FINANCIAL  CONDITION. 

The  financial  condition  of  the  Company  as  at  June  30  1906 
is  shown  by  the  general  balance  sheet  on  another  page. 
All  known  assets  and  liabilities  of  every  character  are  stated 
therein,  and  the  contingent  liabilities  and  depreciation  in 
values  of  property  and  securities  owned  being  amply  pro- 
vided for  in  the  several  reserve  accounts.  Appropriate 
schedules  are  also  submitted  in  explanation  of  the  principal 
items  stated  in  the  general  balance  sheet. 

The  statement  showing  resources  acquired  and  their  appli- 
cation, on  page  22,  will  indicate  the  important  changes  in 
the  financial  affairs  of  the  Company  during  the  fiscal  year. 

At  the  close  of  the  fiscal  year  the  Net  Working  Assets  | 
amounted  to  $232,488  25,  and  the  stock  of  fuel,  material  | 
and  supplies  was  valued,  at  cost,  at  $212,176  45. 

Exclusive  of  the  equipment  constructed  at  the  Company's 
shops,  the  cost  of  which  was  charged  to  Renewal  Reserve 


Fund  account,  there  were  received  during  the  year  11  loco- 
motives, 12  passenger  service  cars,  1,000  freight  service  cars 
and  17  work  cars,  the  aggregate  cost  of  which  was  $1,069,- 
020  24. 

Cash  amounting  to  $695,000  has  been  advanced  to  the 
Plumville  Railroad  Company  and  the  Southwestern  Du  Bois 
Railroad  Company  for  construction  purposes.     The  larger 

gart  of  these  advances  will  be  funded  by  the  issue  of  First 
Refunding  Mortgage  Bonds  of  this  Company,  when  the  cor- 
porate merger  of  the  two  companies  named  with  this  Com- 
pany is  consummated. 

A  part  of  the  indebtedness  of  the  Buffalo  &  Susquehanna 
Coal  &  Coke  Company  has  been  funded  by  the  issuance  to 
this  Company  of  a  First  Mortgage  amounting  to  $1,240,000. 
This,  in  turn,  has  been  deposited  with  the  trustee  of  the  First 
Refunding  4  per  cent  Mortgage. 

INCOME  AND  PROFIT  AND  LOSS  ACCOUNTS. 

The  results  from  the  operations  of  the  Company  during 

the  fiscal   year   are   shown   by   the   following  comparative 

summary: 

Year  ended  June  SOtfi Increase 

1906.                      1905.  Amount.        F  % " 

Gross   Earnings $1,522,740  30  $1,129,864  74  $392,875  56      34.77 

Operating  Expenses  and  »•» 

Taxes _       987,527  55           753,244  96  234,282  59      31.10 

Net  Earns,  from  Oper'n  $535,212  75  $376,619  78  $158,592  97  42.11 
Income  from  oth.sourc's      137,612  77  190,86129        "53,248  52    •27.90 

Total  Available  Income.     $672,825  52         $567,481  07     $105,344  45      18.56 

Interest  on  Fund. Debt.  $291.389  61  $192,336  96  $99,052  65  51.50 
Other  Deductions 134,930  61  51,130  37         83,800  24    163.90 

Total    Deductions    from 

Available  Income $426,320  22         $243,467  33     $182,852  89      75.10 

Netlnc'meforFisc'l  Y'r    $246,505  30         $324,013  74      •$77,508  44    '23.92 

The  Net  Income  for  the  year,  as  shown  above,  amounted  to $246,505  30 

The  amount  at  credit  of  Profit  and  Loss  Account 

on  June  30  1905  was $584,195  71 

From  which  have  been  deducted  sundry  charges, 

amounting  to 6,862  18 

The  difference  being  added  to  above 577,333  58 

Making  a  total  of $823,838  88 

There  were  paid  four  dividends  of  1  per  cent  each 

on  the  Preferred  Stock,  amounting  to $130,000  00 

And  there  were  paid  four  dividends  of  1  H  per 

cent  each  on  the  Common  Stock,  amounting  to  222,845  00 

The  total  of  which  being  deducted  from  the  above 352,845  00 

Leaving  the  balance  at  credit  of  Profit  and  Loss  Account  on 

June  30  1906 $470,993  88 

♦  Decrease. 

While  it  was  necessary  to  draw  on  tlie  accumulated  surplus 
of  previous  years  for  a  part  of  the  dividends  on  the  common 
stock,  this  was  occasioned  entirely  by  the  unfortunate 
labor  troubles  in  the  coal  regions.  With  the  development 
of  additional  traffic  from  the  coal  properties,  as  well  as  from 
other  sources,  the  earning  capacity  of  your  property  here- 
after in  all  departments  will  be  materially  increased. 

The  Profit  and  Loss  balance  of  $470,993  88  represents  the 
net  surplus  remaining  after  payment  of  all  charges  and  divi- 
dends from  the  date  of  organization  of  the  Company  to  June 
30  1906.  This  account  has  not  been  affected  in  any  way  by 
refunding  operations  or  the  issue  of  securities. 

The  above  stated  results  do  not  include  any  revenues  or 
expenses  of  those  affiliated  companies  whose  lines  of  railroad 
are  in  course  of  construction.  .4.11  revenue  derived  from  such 
joint  traffic  has  been  carefully  apportioned  between  the  re- 
spective companies  on  the  basis  of  the  mileage  carried  by 
each. 

The  ratio  of  operating  expenses  and  taxes  to  gross  earnings 
for  this  fiscal  year  is  64.85  per  cent,  as  compared  with  66.67 
per  cent  in  the  previous  year  and  60.42  per  cent  from  the 
date  of  commencement  of  operations  October  1  1893. 

The  ratio  of  fixed  charges  (interest  on  bonds,  sinking  fund 
charges  and  rentals  of  leased  lines)  to  total  income  available 
for  that  purpose  for  this  fiscal  year  is  55.52  per  cent,  as  com- 
pared with  38.05  per  cent  for  the  previous  year  and  45.79 
per  cent  from  the  date  of  organization  of  the  Company  to 
June  30  1906. 

The  schedule  on  pages  18  and  19  show  the  Income  and  Profit 
and  Loss  Accounts  in  detail.  The  schedule  on  page  26  show- 
ing the  Income  Account  reduced  to  the  basis  of  averages  per 
mile  of  road  operated,  from  the  date  of  organization  to  the 
close  of  this  fiscal  year,  will  be  found  of  interest  in  this  con- 
nection. 

GROSS  EARNINGS. 

The  following  statement  shows  the  Gross  Earnings  of  the 

fiscal  year  in  comparison  with  the  previous  year: 

Year  ended  June  30 Increase 

1906.  1905.  Amount.  % 

Freight  Earnings $1,322,800  40  $937,134  50  $385,665  90  41.15 

Passenger  Earnings 142,486  45  136,829  96  5,656  49  4.13 

Mall   Earnings... 10,770  06  10,666  16  103  90  .97 

Express  Earnings 8,038  76  5,133  75  2.905  01  56  59 

Miscellaneous   Earnings         .38,644  63  40,100  37  '1,455  74  *3'.63 

Gross   Earnings $1,522,740  30     $1,129,864  74     $392,875  56       34.77 
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The  miinlx^r  of  tons  of  rovcmio  freight  eairiod  inciToscd 
from  l,(>i;i,J52  to  L',OSO,Ooi>,  or  2().5S  per  cent.  Tons  of 
revenue  freight  carried  one  mile  inen>ased  from  tin,5'J;i,r)0l 
to  114,479,5i>0,  or  04. (50  per  cent.  Freight  earnings  per  mih> 
of  road  increased  from  $.5, 4;};}  92  to  S5,44'J  95,  or  .17  per 
cent.  Average  earnings  per  ton  of  revenue  frtMglit  carried 
increased  from  57.03  cents  to  03.59  cents,  or  11.50  per  cent. 
Average  eaj-nings  per  ton  per  milt>  of  revenue  friMght  carried 
decreased  from"l.34S  cents  to  1.155  cents,  or  14. 3L'  per  cent. 

•  Decrease. 

The  above  results  pertaining  to  freight  traffic  reflect  the 
conditions  as  they  actuall}'  existed  for  the  two  years  under 
review,  but  in  this  connection  there  were  two  important  gov- 
erning factors  which  should  be  borne  in  mind.  In  the  first 
place,  the  increase  of  40.92  per  cent  in  the  mileage  of  road 
operated  (Susquehanna  ».*i:  Southern  Division)  had  a  very 
material  bearing  on  the  comparative  results  of  the  items, 
"tons  of  revenue  freight  carried"  and  "tons  of  revenue  freight 
carried  one  mile";  and,  furthermore,  the  character  of  the 
traffic  originating  on  the  new  road  to  some  extent  afTected 
the  other  three  stated  items.  In  the  second  place,  the  labor 
troubles  in  the  coal  regions  traversed  by  our  road  resulted 
in  a  suspension  of  practically  all  coal  and  coke  traffic  and  a 
considerable  reduction  in  merchandise  freight  for  three 
months  of  this  fiscal  year.  Thus  the  freight  earnings  for  the 
fiscal  year  1900  do  not  reflect  the  true  earning  power  of  the 
property  in  that  respect. 

The  following  table  presents  the  more  important  statistical 
information  ■with  respect  to  the  growth  of  freight  traffic 
during  the  last  six  fiscal  j'cars;  and  in  order  to  indicate  what 
the  results  would  have  been  during  this  fiscal  year  had  it  not 
been  for  the  coal  strike,  the  actual  results  for  the  first  nine 
months,  extended  for  the  full  year  at  the  same  rate,  are  also 
shown. 

Per    Mile    of   Road    Operated 

*                                                    Freight  Tons  Tons  Carried 

Earnings.  Carried.  One  MUe. 

Year  ended  June  30  1901 .$3,625  82  6,174  195,980 

Year  ended  June  30  1902. 4.026  88  6,471  218,849 

Year  ended  June  30  1903 4,781  37  7,762  252,229 

Year  ended  June  30  1904 .4,550  89  7,696  257.879 

Year  ended  June  30  1905 5,433  92  9,528  403,129 

Year  ended  June  30  1906 ..5,442  95  8,559  471,051 

Year  ended  June  30  1906.  on  basis 

of  Nine  Months  ended  March  31   5.873  13  9.136  531.573 

The  trade  conditions  in  lumber  and  forest  products  con- 
tinue favorable.  A  material  increase  in  coal  and  coke  ton- 
nage during  the  coming  year  is  confidently  anticipated. 

The  number  of  passengers  carried  increased  from  285,100 
to  307,092,  or  7.92  per  cent.  The  number  of  passengers 
carried  one  mile  increased  from  4,900,975  to  5,127,794,  or 
4.03  per  cent.  Passenger  earnings  per  mile  of  road  decreased 
from  $793  40  to  $580  29,  or  20.10  per  cent.  Average  earn- 
ings per  passenger  carried  decreased  from  47.993  cents  to 
40.308  cents,  or  3.51  per  cent.  Average  earnings  per  passen- 
ger per  mile  decreased  from  2.792  cents  to  2.779  cents,  or 
.47per  cent. 

When  the  lines  of  the  Buffalo  &  Susquehanna  Railway 
and  the  Plumville  Railroad  are  formally  opened  for  traffic, 
through  passenger  train  service  will  be  established,  and  it  is 
expected  that  a  substantial  increase  in  passenger  earnings 
per  mile  of  road  operated  will  follow. 

OPERATING  EXPENSES. 

The  following  statement  shows  the  Operating  Expenses 
and  Taxes  in  comparison  with  the  previous  year: 


1906. 

Maint .  of  Waj-  4  Struc.  $234 .849  29 
Maintenance  of  Equip.  262,131  19 
Conducting  Transpor'n  378,326  65 
General  Expenses 76.220  42 


■Year  ended  June  30- 


1905. 
$162,926  14 
188.399  78 
300,563  65 

71,355  39 


-Increase- 


.Amount.  % 

$71,923  15  44.14 

73,731  41  39.14 

77,703  00  25.87 

4,865  03        6.82 


Total  Operating  Exp's    $951 .527  55 
Taxes 36.000  00 


$723,244  96      $228,282  59      31.56 
30,000  00  6,000  00      20.00 


Total    Operating    Ex- 
penses and  Taxes. .     $987,527  55         $753,244  96      $234,282  59      31.10 

The  mileage  of  revenue  freight  trains  (including  three- 
fourths  of  mixed  trains)  increased  from  434,407  to  495,780, 
or  14.11  per  cent.  The  average  distance  that  one  ton  of 
revenue  freight  was  carried  increased  from  42.31  miles  to 
55.04  miks,  or  30.09  per  cent.  The  average  number  of 
tons  of  revenue  freight  carried  per  freight  train  mile  increased 
from  100.02  tons  to  2.30.91  tons,  or  44.30  per  cent. 

The  mileage  of  revenue  passenger  trains  (including  one- 
fourth  of  mixed  trains)  increased  from  217,310  miles  to  205,- 
235  miks,  or  22.05  per  cent.  The  average  distance  that  each 
passenger  was  carried  decreased  from  17.19  miks  to  10  07 
miks,  or  3.03  per  cent.  The  average  number  of  passengers 
carried  per  passenger  train  mile  decreased  from  23  to  19, 
or  17.39  per  cent. 

Compared  with  the  previous  fiscal  year.  Maintenance  of 
Way  and  Structurrs  shows  an  increase  of  $21  03  per  mile  of 
main  track  operated,  or  2.29  per  cent.  This  was  due  to 
charging  larger  amounts  to  cover  depreciation  of  rails,  ties 
and  bridges.  Charges  are  made  currently  to  operating  ex- 
penses to  cover  estimated  depreciation,  and  the  contra  cred- 
its are  carried  to  a  "Renewal  Reserve  Fund,"  and  when  re- 
Slacements  of  rails,  ties  and  bridges  are  made  the  "Renewal 
.eserve  Fund"  account  is  charged  with  the  cost.  During 
the  fiscal  year  01 ,408  cross-ties  were  placed  in  track,  the  cost 
of  which  was  $30,315  05;  and  rails  valued  at  $50,509  90  were 
taken  out  of  track  for  which  were  substituted  rails  valuetl 


at  $74,205  91.  The  usual  amount  of  ballasting,  ilitching 
and  rcpiiiis  of  hridgi  s,  huilding.s,  fenc  s,  etc.,  were  done.U 

Compared  with  tlie  jji-cvious  year  there  was  an  increa.se 
of  39.14  per  cent  in  -Maintenance  of  iMiuipment;  but,  on  the 
other  hand,  there  was  an  increase  of  01. (>0  per  cent  in  the 
number  of  tons  of  revenue  freight  carried  one  mile.  Appro- 
priate charges  .are  made  to  Maintenance  of  Equipment  ac- 
count to  cover  estimated  depreciation  of  locomotives  and 
vius,  and  the  contra  credits  are  carried  to  a  "Renewal  Re- 
serve Fund"  account  to  provide  a  fund  for  replacements  of 
equipment  when  ultimately  n^tired  from  service.  The  ex- 
pense of  all  repairs  is  charged  currently  direct  to  Maintenance 
of  Ecjuipment.  Owing  to  the  fact  that  during  this  year 
eleven  new  locomotives  were  received,  none  of  which  have 
required  general  repairs,  the  average  cost  of  repairs  per  loco- 
motive is  Pom(>what  less  than  during  the  pn  vious  fiscal  year. 

The  following  statement,  showing  averages  for  the  items 
mentioned  during  the  last  five  yeais,  will  be  found  of  interest 
in  connection  with  the  subject  of  maintenance  of  property. 

1906.          1905.  1904.          1903.  1902. 

Wnv  and  Structures,  permlle  $906  34    $944  71  $919  39    $869  58  $645  03 

Locomotives,  each 1.868  74    1,996  17  1,402  44    1,340  08  1,785  64 

I'as.senfrer  Cars,  each 388  71       403  49  290  00       290  29  309  10 

Freight  Cars,  each 69  38          59  46  45  18          49  63  45  62 

It  has  been  shown  that,  compared  with  the  previous  fiscal 
j'car,  gross  earnings  increased  34.77  per  cent ,  number  of  tons 
of  revenue  freight  carried  one  mile  increased  04.00  per  cent 
and  number  of  passengers  carried  one  mile  increased  4.03  per 
cent.  As  against  the  largely  increased  service  thus  indicated, 
Conducting  Transportation  increased  but  25.87  %,  and  this 
notwithstanding  the  fact  that  the  cost  of  both  labor  and  mate- 
rial advanced  to  a  considerable  extent.  Among  the  elements 
that  contributed  to  these  favorable  results  were  an  increase 
of  10.55  per  cent  in  the  average  number  of  tons  of  freight 
per  car,  an  increase  of  44.30  per  cent  in  the  number  of  tons 
of  freight  per  train,  and  a  material  reduction  in  the  mileage 
of  empty  cars  in  proportion  to  the  traffic  handled. 

General  Expenses  and  Taxes  absorbed  7.37  per  cent  of 
the  gross  earnings  this  year,  as  compared  with  8.98  percent 
in  the  previous  year;  or,  stated  in  another  way,  the  expenses 
referred  to  constituted  11.30  per  cent  of  the  total  Operating 
Expenses  and  Taxes  this  j'car,  as  compared  with  13.40  per 
cent  in  the  previous  year. 

The  several  operations  reveal  a  practical  application  of  the 
economic  law  of  increasing  returns,  i.  e.,  as  the  volume  of 
business  increases  the  proportionate  cost  of  handling  de- 
creases; hence  it  was  possible  to  reduce  materially  the  ratio 
of  operating  expenses  and  taxes  to  gross  earnings,  notAvith- 
standing  a  considerable  reduction  in  freight  rates. 

PHYSICAL  CONDITION. 

.\s  at  June  30  1906  there  was  242.40  miles  of  main  track 
owned  and  leased,  exclusive  of  trackage  rights.  Of  this  total 
0.02  miles,  or  2.73  per  cent,  is  laid  with  eighty-five-pound 
rails;  192.95  miles,  or  79.00  per  cent,  is  laid  with  eighty- 
pound  rails;  8.07  miles,  or  3.33  per  cent,  is  laid  with  .seventy- 
pound  rails;  13.04  miles,  or  5.02  per  cent,  is  laid  with  sixty- 
seven  pound  and  sixty-five-pound  rails,  and  21.12  miles,  or 
8.72  per  cent,  is  laid  with  sixty-pound  rails.  The  smaller 
sizes  will  gradually  be  replaced  with  eighty-pound  and  eighty 
five-pound  rails.  All  sidings  and  spurs,  as  well  as  main 
track,  are  laid  with  steel. 

The  road  bed  is  well  drained  and  ballasted  with  gravel  and 
cinders.  The  track,  bridges,  station  buildings,  and  other 
structures  are  generally  in  good  repair,  and  no  unusual  ex- 
penditures for  maintenance  are  required  or  contemplated. 

The  old  engine  house  and  shop  at  Austin  having  been 
burned,  a  new  structure  of  a  more  substantial  character  is 
being  erected,  and  the  facilities  for  light  repair  work  will  be 
increased. 

The  equipment  list  on  page  31  shows  the  equipment  owned 
and  leased  as  at  Juno  30  1900,  compared  with  the  corres- 
ponding date  of  the  prcAious  year.  It  will  be  observed  that 
there  has  been  a  material  increase  in  equipment,  the  cost  of 
which  is  given  in  detail  in  the  statement  on  page  24.  All 
equipment  owned  and  leased  is,  in  general,  in  excellent  con- 
dition and  in  use. 

.\t  the  close  of  the  fiscal  year  there  had  been  ordered,  for 
delivery  in  the  course  of  the  coming  j'car  1 ,000  pressed  steel 
coal  cars  and  three  consolidation  locomotives. 

COAL  PROPERTIES. 

The  plans  that  have  been  referred  to  at  length  in  the  last 
four  annual  reports  of  this  Company  with  reference  to  the 
acquisition  by  subsidiary  companies  of  coal  lands  and  the 
development  thereof,  are  Hearing  fulfillment.  There  is  every 
reason  to  suppose  that  these  companies  will  contribute  a  sub- 
stantial income,  not  only  in  freight  revenue  to  the  railroad 
lines  but  also  in  dividends  on  their  capital  stock  arising  from 
the  profits  accruing  from  the  mining  of  coal  and  the  produc- 
tion of  coke. 

During  the  fiscal  year  the  RufTalo  &  Susquehanna  Coal  & 
Coke  Company  has  made  satisfactory  progress  in  the  con- 
struction of  its  new  plants  at  Sagamore  (Plumville)  and 
Onondaga  (Big  Run).  Thrse  plants  are  nearing  completion 
and  considerable  coal  is  being  shipped. 

The  BufTalo  &  Susquehanna  Coal  <t  Coke  Company  has 
funded  a  part  of  its  floating  inriebtedness  by  the  issue  of  a 
first  mortgage  amounting  to  $1,240,000.  .All  of  the  capitali- 
zation and  other  obligations,  aside  from  current  bills,  of  the 
BufiTalo  &  Susquehanna  Coal  &  Coke  Company,  Buffalo  <fe 


1 11 8 


THE  CHRONICLE. 


[Vol.  lxxxiii. 


Susquehanna  Coal  Mining  Company,  and  Powhatan  Coal  and 
Coke  Company  (oxcept  seven  shares  of  stock),  are  owned  and 
held  Vjy  the  Buffalo  <t  Susquehanna  Railroad  Company  and 
the  Buffalo  &  Susquehanna  Railway  Company. 

A  general  strike  of  the  miners  and  other  laborers  through- 
out the  bituminous  coal  region  was  instituted  at  April  1st 
and  continu(!d  until  the  close  of  the  fiscal  year.  The  mining 
of  coal  and  manufacturing  of  coke,  as  well  as  all  construction, 
were  practically  suspended  for  three  months.  This  occasion- 
ed considerable  financial  loss,  as  well  as  delayed  the  produc- 
tion of  a  much  larger  coal  and  coke  tonnage. 

NEW  RAILROAD  LINES  IN  PENNSYLVANIA. 

Construction  of  the  lines  of  road  of  the  Southwestern  Du 
Bois  Railroad  Company  and  the  Plumville  Railroad  Company 
is  practically  completed,  only  some  ballasting,  surfacing, 
fencing,  etc.,  remaining  to  be  done. 

These  roads,  forming  a  continuous  line,  extend  from  the 
village  of  Sagamore,  Pa.,  where  extensive  plants  of  the  Buff- 
alo &  Susquehanna  Coal  and  Coke  Company  are  located,  in  a 
northeasterly  direction,  to  a  connection  with  the  Buffalo 
Rochester  &  Pittsburgh  Railway  at  Juneau,  Pa.  As  stated  in 
the  previous  annual  report,  a  trackage  arrangement  has  been 
entered  into  with  the  Buffalo  Rochester  &  Pittsburgh  Railway 
Company  providing  for  the  joint  use  of  the  road  of  that  com- 
pany between  Jvmcau  and  Stanley,  a  distance  of  about  16 
miles.  By  this  arrangement  the  traffic  passing  between 
points  on  the  line  of  the  Southwestern  Du  Bois  Railroad  and 
the  Plumville  Railroad,  and  the  Buffalo  &  Susquehanna 
Railroad  move  in  solid  trains  without  chahges  of  locomotives 
or  train  crews.  Regular  train  service  has  been  maintained 
over  this  line  for  several  months,  but,  owing  to  the  labor 
troubles  throughout  the  coal  regions,  little  tonnage  was  ship- 
ped over  these  new  lines  until  after  the  close  of  the  fiscal  year. 
Since  July  1st  the  volume  of  traffic  has  been  fully  equal  to 
expectations. 

It  is  expected  that  the  corporate  merger  of  the  Plumville 
Railroad  Company  and  the  Southwestern  Du  Bois  Railroad 
Company  with  the  Buffalo  &  Susquehanna  Railroad  Com- 
pany will  be  effected  at  an  early  date. 

BUFFALO  &  SUSQUEHANNA  RAILWAY. 

The  line  of  railroad  of  the  Buffalo  &  Susquehanna  Railway 
Company  between  Wellsville,  N.  Y.,  and  the  connection  with 
the  Lake  Shore  &  Michigan  Southern  Railway  at  Blasdell 
(about  two  miles  south  of  the  terminal  property  of  this  Com- 
pany at  Buffalo)  is  nearly  completed,  there  remaining  only  a 
fill  of  about  1,000  feet  in  length,  near  Boston,  N.  Y.,  over 
which  the  rails  have  not  yet  been  laid.  Ballasting,  surfacing, 
fencing,  station  buildings,  etc.,  will  be  finished  soon.  The 
construction  of  the  remaining  two  miles  of  road  and  the  build- 
ing of  the  yards  and  structures  on  the  Buffalo  Terminal  prop- 
erty will  require  a  little  time,  but  meanwhile  the  traffic  will 
be  handled  from  Blasdell  over  the  tracks  of  other  roads. 

A  regular  train  service  has  been  established  between  Wells- 
ville and  Springville,  and  an  irregular  train  service  is  main- 
tained between  Boston  and  Blasdell.  It  is  expected  that  the 
line  of  railroad  will  be  formally  opened  throughout  at  an  early 
date,  and  that  the  lease  of  the  property  of  the  Buffalo  &  Sus- 
quehanna Railroad  Company  to  the  Buffalo  &  Susquehanna 
Railway  Company  will  be  executed  on  or  about  January  1 
1907,  The  prospects  for  a  substantial  traffic  over  the  new 
lines  are  very  encouraging. 

On  page  .34  will  be  found  the  general  balance  sheet  of  the 
Buffalo  &  Susquehanna  Railway  Company  as  of  June  30, 
1906. 

THE  COMPLETED  SYSTEM. 

The  directors  desire  to  congratulate  the  security  holders 
upon  the  approaching  completion  of  their  system,  as  origi- 
nally projected.  The  work,  begun  several  years  ago,  of  ex- 
tending the  Company's  lines  into  the  coal  fields  of  Western 
Pennsylvania  at  the  south,  and  of  securing  an  independent 
line  to  the  harbor  and  the  city  of  Buffalo  at  the  north,  has 
been  practically  finished.  In  connection  with  the  construc- 
tion of  these  extensions,  a  great  amount  of  coal,  coke,  and 
other  tonnage  has  been  secured.  In  these  undertakings 
somewhat  larger  outlays  have  been  made  than  at  first  were 
contemplated.  A  more  substantial  railroad  has  been  con- 
structed, more  equipment  of  the  latest  modern  types  has  been 
supplied,  more  coal  lands  have  been  bought  by  coal  compan- 
ies whose  mining  plants  and  operations  are  located  on  the  line 
of  the  Company's  railroad,  and  more  development  work  has 
been  undertaken.  For  these  reasons  the  ovitlays  have  been 
greater  than  were  anticipated;  but  ultimately,  because  of  the 
improved  construction  and  the  greater  amount  of  assured 
traffic,  the  profits  resulting  to  the  stockholders  should  be 
more  satisfactory  than  if  operations  had  been  limited  to  a 
smaller  scale. 

But  while  the  plans  originally  formed  have  thus  been  car- 
ried to  a  successful  conclusion,  important  work  still  remains 
to  be  done.  The  interests  of  the  Company  require  the  acqvn'- 
sition  of  still  greater  coal  tonnage,  the  purchase  of  additional 
equipment,  and  extensive  re-locations  of  line  or  revisions  of 
grades  in  Potter  County,  Pennsylvania,  between  Wharton 
and  Genesee. 

Your  directors  are  now  formulating  a  plan  to  finance  these 
additional  requirements.  This  plan  will  be  announced  in  due 
course,  and  will  be  one  which  will  commend  itself  to  you. 


GENERAL  REMARKS. 

The  report  of  the  Comptroller,  presenting  the  usual  detailed 
statements,  accompanies  and  forms  a  part  of  this  reoprt. 

Following  tlic  precedent  of  previous  yeais,  the  books  and 
accounts  have  been  examined  by  certified  public  accountants, 
and  their  certificate  is  incorporated  in  this  report,  confirming 
the  statements  of  the  Comptroller. 

The  Board  is  pleased  to  renew  its  acknowledgment  to  the 
officers  and  employees  for  their  faithful  and  efficient  service 
and  their  loyalty  to  the  interests  of  the  Company. 

By  order  of  the  Board. 

F.  H.  GOODYEAR, 

Chairman . 


30  Broad  Street,  New  York,  September  7  1906. 
To  the  Stockholders  and  Bondholders  of  the  Buffalo  &  Susque- 
hanna Railroad  Company. 
We  have  made  an  examination  of  the  books  and  accounts 
of  the  Buffalo  &  Susquehanna  Railroad  Company  for  the 
fiscal  year  ended  June  30,  1900,  and  hereby  certify  that  the 
Balance  Sheet  and  Income  and  Profit  and  Loss  Accounts  pub- 
lished herewith  are  in  accordance  with  the  books;  and  we 
have  satisfied  ourselves  that  they  accurately  set  forth  the 
results  of  the  year's  operations  and  the  financial  condition 
as  on  June  30,  1906. 

PATTERSON,  TEELE  &  DENNIS. 

Certified  Public  Accountants. 


COMPARATIVE  GENERAL  BALANCE  SHEET  AS  OF  JUNE  30  1906. 

Comparison  with 
June  30  1905. 
Increase  ( +) 
Decrease  < — ) . 
+J66.927  85 


ASSETS. 
Cost  of  Road  and  Property. $10,190,526  97 
Rolling  Equipment 1 ,897 ,796  45 


Advances  to  Leased  Lines 
for  Improvements 

Advances  to  Plumville  RR. 
Co.  and  SoutUw.  Du  Bois 
RR.  Co   for  construction 

Securities  Owned  of  Otlier 
Companies  (per  schedule) 

Common  Capital  Stock  in 
Treasury  (per  contra) 

First  Ref.  Mtge.  4%  Bonds 

,  •  issued  and  on  hand  (per 
•  contra)    

First  Ref.  Mtge.  4%  Bonds 
issued  and  pledged  as  col- 
lateral (per  contra) 

Sinking  Fund  Trustees,  viz.: 
$19,000  00  par  value  of 
First  Ref.  Mtge.  Bonds 
Cost 

Cash  on  hand  and  Interest 
Collectible  July  1  1906 


$12  088,323  42 
25.693  87 

695,000  00 
4,408.147  37 
1,037,500  00 


$175,000  00 
153,000  00 

$18,854  08 
41,109  67 


328,000  00 


Proceeds  of  Preferred  Stock  sold- 

Unexpended  Funds  on  hand 

Fuel,  MTaterlais  and  Supplies 


59,963  75 

305.000  00 
212,176  45 


+  1.069.020  24 
+  7,702  96 

+  695,000  00 
+  864,459  47 

+  146.000  00 
+  153,000  00 

+  6,854  08 

+  2,744  26 

+  305,000  00 
+  65,575  16 


Total  Invested  Assets $19,159,804  86    +$3,382,284  02 


Cash  on  Hand.- 

Cash  with  Financial  Agents  to  pay  Coupons 

Cash  in  Transit 

Due  from  Agents  and  Conductors 

Due  from  U.  S.  Gov.  Post  Office  Departm't 
Due  from  other  Roads,  Go's  and   Indlvld'ls 

Unexpired  Insurance 

Other  Accrued  Assets 

Total  Working  Assets 


$223,781  84 

174,215  00 

16,071  66 

20,996  07 

2,700  64 

293.906  21 

4,404  04 

72.834  43 

$808,969  89 


— $5,978  10 

+  80,742  50 

+  5,640  48 

+  2,170  64 

+  33  61 

+  51,408  92 

— 20  50 

+  46,871  25 

-$180,868  80 


$19,968,774  75    +$3,563,152  82 


LIABILITIES— 

Capital  Stock,  Common 
Outstanding 

Capital  Stock,  Common,  in 
Treasury  (per  contra) 

Capital  Stock,  Preferred, 
Outstanding 

First  Ref.  Mtge.  4%  Bonds 
Outstanding 

First  Ref.  Mtge.  4%  Bonds 
'n  Treasury  (per  contra) 


$4,456,900  00 
1,037,500  00 

$8,542,000  00 
328,000  00 


First  Mtge.  5%  Bonds  Outstanding 

Total  Capital  and  Mortgage  Liabilities. 

Unpaid  Pay  Rolls 

Coupon    Interest   Unpaid    (including   that 

due  July  1st) 

Due  other  Roads,  Co's  and  Individuals 

Dividends     Unpaid     (including    that     due 

July  1  St) 

Accrued  Interest  on  Funded  Debt 

Accrued  Sinking  Fund 

Accrued  Taxes 

Special  Reserve  Funds 

Other  Accrued  Liabilities 

Total  Working  LiaMlltlcs 


$5,494,400  00 

4,000,000  00    +$1,000.000  00 

+  2,038.000  00 

8,870,000  00  +299,000  00 

180,500  00  — 35,500  00 


.$18,544,900  00    +$3,301,500  00 


$91,069  36 

174,215  00 
165.108  61 

55,711  25 
2,250  00 
3,073  94 
50,995  32 
23.311  92 
10,746  24 


— $8,889  36 

+  78,702  50 
+  29,403  89 

+  11,726  25 

— 443  75 

+  1,704  62 

+  21,932  06 
+  7,461  26 
+  4,271  47 


$576,481  64        +$145,868  94 


Renewal  Reserve  Funds §200,490  27        +$101,798  92 

Reserve  for  Depreciation  of  Securities  Owned      175.908  96  •"     +127,186  79 

,:>;  -    ,1  .  

•  Total  Reserve  for  Depreciation $376,399  23       +S228.9S5  71 

Surplus     brought     forward 

from    previous    year $584.195  71 

Net  Profits  for  year  ended 

•  .Tune    30     1906 239,643  17 

>-^  r.J  •  P- 

'^"i       ■    •  $823,838  88 

Less:     Dividends     declared 

during  the  year 352,845  00 


$470,993  88 


-$113,201  83 


$19,968.774  75    +$3,563,152  82 
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Mexico  Office:  Nfw  Vork  Offici-: 

Pasto  do  la  Rcfoinia.  No.  00  Wall  Street. 

September  24  190>5. 
To  the  Stockholders: 

In  the  las,  annua!  n  port  your  Diiectois  ixpla.ned  at  li  ngUi 
their  reasons  for  mak  ng  a'eliange  in  th(>  tiseal  y*  ar  of  yo t 
Company:  ow  ng  to  t!i  s  chang'.  the  Hoard  of  Directo!?  s  ib- 
mits  iis  report  ol  the  op.tat.ons  of  your  property  for  thr  half- 
year  ending  Jiaie  1.0  l*jOi>. 

RESULTS  OF  t)PKR.K'rU)X. 

The  folknving  condensed  siati  nient  of  Income  Account 
shtiv^s  tl.,    ,■.  s;:l!s  lor  the  s  X  months: 


"Tlic  gross  earnings  from  all  sources  were... 
The  total  expenses  of  operation  were 

Lciwing  net  earnings  of 


Mexican 
Currnicy. 
.-.$7.;{U3.'.»2.>  28 
...  4,4o;4.7ii  ai 


$2,'.);io,2i:i  .17 

Uiittfd    Slates 
C 11  nine  I/. 
Which,  reduced  to  gold  at  50  cents  for  the  silver  dollar,  gives.  .$1 .105.100  09 
To  which  atld —  ,  ,  .»-,„„,».,> 

Interest  ami  dividends  ou  bonds  and  stocks  owned 107 .800  40 

Other  receipts --- -6.^87  04 


Making 

From  which  deriuct- 


..$1,659,854  22 


Taxes  and  rentals . . - f.'.l!  •?,'}«  r^ 

Interest  on  bonds  and  notes ■  -   l.li»h._()h  (>? 

Otheroharges ol.o^oo&  1.230.06120 

$429,793  02 

Dividend   on   preferred  stock,  oxie  per  cent   (1%),   payable  ,„„  ,. 

August   10   1906 - Z88,.>-9  2.) 

;■  Balance,  cjirrled  to  profit  and  loss  account.. $141,463  77 

MILEAGE. 

By  the  .sale  of  the  Brownsville  &  Gulf  Railway  the  iirleage 
of  your  Main  Line  and  Branches  has  b;^en  reduced  by  1.5/8 
kilometers,  equal  to  0.n>0  m  les. 

Changis  in  s  dings  and  yards  have  resulted  in  a_dccreasp 
under  tli  s  heading  of  0.271";  kilometers,  ecpia!  to  O.li  1  mihs. 

Actual  mileage  m  operation  at  June  30  litOo  was  as  follows: 
S  MAIN  LINE  AND  BRANCHES. 
E.S'findard  Gauge —  Kllomelcra. 

Colonla  tocci.ireof  Hlo  Grande  Bridge. 1.2i»i).r.i;i 


Narrow  Qauoe — 

Tnlmca  .Junction  to  San  Juan  .Junction.  361.438  224,580 

.Aciinilinio  to   i!ru.ipaii                            ..  230.I179  142. OdS 

MU-hoacan  <&  I'aclilc  Ueuscd  line) 01.599  56.917 

Total  narrow  gauge 083,116  424.471 

Total  ni.nlii  Hue  ami  biMiKlits  ...2.783.837  1,729,806- 

SIDINGS  AND    YARDS. 

1)11  main   line.    Including    Mexico  City 

terminals 207.219  106.043 

till  branch  lines 49.041  .-50.846 

Total  sidings  and  yards  316.860  190  889 

Grand  total-  3.100.697  1,026.695 

The  average  leitglh  of  line  operated  during  the 

lialfvcar    wa-:         .     .     2,784.504  1,7.10.220 

As  against  same  period  In  1905. 2,727.302  1,69  1.676 

A  net  Increase  of 57.202  35.544 

or  2.1%  = 

The  following  tal)le  shov. s  tli(>  weights  of  the  rails  in  the 
main  line,  bianches  and  sidings  at  Jiinc  oO  190J: 


MAIN    LI.NK   AND    URA.N'CU  KS. 


70  lb. 

rail 

00-11). 

rail 

56-11). 

rail 

55-lb. 

rail 

50-lb. 

rail 

45-lb. 

rail 

40  U). 

rail 

Kilmnctvrs. 

.1,375.409 

3.999 

67.386 

80.471 

2. 656 

.     757.326 

.     490.530 


,783.837- 


Mllcs. 

834.682 

2.485 

41.872 

50.003 

1.6.50 

470.583 

308.531 


-1,729.806 


SIDINGS  AND    YARDS. 


Santiago  to  Tabuca  .Junction      4.973 

CIntura  Line,  Santiago  to  San  Kazaro. ,  5.060 

Connection  at  Gonzalez  .Junction 0.054 

Gonz^ez  to  San  Juan  .Junction 5.061 

San  .Juan  Junction  to  Jaral  del  Valle —  80.322 
Maiehuala   Branch,   Including   Potrero 

Branch  . 64.908 

La  Paz  Branch 59.728 

Matatnoras    Hranch 329.527 

Texas  Mexican  Railway 200.475 


Miles. 
801.955 
3.090 
3.144 
0.033 
3.145 
49.910 

40.332 

37.11 3 
204.760 
101.853 


Total  standard  gauge 2 ,100.721 


1,305.335 


70-lb. 
00-lb. 
50-lb. 
55li). 
50-lb. 
45  lb. 
40-lb. 
30-lb. 


rail. 
raU. 

rail- 
rall. 
rail, 
rail, 
rail . 
rail. 


47.081 
.381 


1. 

18. 

8. 

99. 

127. 


161 
108 
110 
130 
948 


14.881 


Total . 


316.860- 
.3,100.697 


29.255 

.237 

.721 

11.289 

5.039 

61.597 

79.504 

9.247 


196.889 
1,926.695 


EARNINGS  AND  EXPENSES. 

As  compared  with  the  corresponding  period  of  1905. 

Mexican 
Silver. 

The  gross  earnings  of  your  company  have  Increased $1,283,579  61 

Operating  expenses  have  increased 341.395  12 

Net  earnings  have  increased $942,184  49 


The  following  statement  shows  the  growth  of  commercial 
traffic  on  your  property  since  its  organization  in  1902: 


1902. 


Fiirninas — 

Freight,  ordinary 

Freight .  construction 

Pa-s-nenger 

Baggage     - 

Kxnress_ - 

Mall    -    -    -      

Melegraph 

Miscellaneous    . . 


Mrrtcnn  Silver 

$0,278,767  31 

783.399  36 

1  .517.442   12 

19.079  54 

453.358  17 

17.407  75 

12.564  62 

180,780  74 


Total  earnings. 


$9,202,859  61 


The  amounts  expended  in  Its  operation  during  the  same  period  have  been: 

fjTprnses — 

Maintenance  of  way  and  structures 

Maintenance  of  equipment . 

Conducting  transportation 

General 


Total  expenses 

Leaving  net  earnings  of 


$723,088  22 

940,ni'8  80 

3.975,086  70 

403,380  35 


$6,048,684  07 


$3,214,175  54 


1903. 


Mrxlciin  Silver 

$7,630,731    10 

I  ,082,808  64 

1.641.019  45 

19,982  07 

493.300  46 

16,304  89 

15.864  87 

444,007  40 


1904. 


$11,344,018  88 


$930,787  89 

l,1.-)7.(l!»6  38 

5,054.368  64 

492,336  13 


$7,634,589  04 
$3,709,429  84 


Mexican  Silver 

$8,082,795  40 

444,637  98 

2  070.760  79 

24,790  00 

599,676  62 

14.035  46 

13.688  78 

318,861   87 


$11,569,247  50 


$962,732  60 

1.198,844  81 

5,015.025  68 

528,068  43 


$7,704,671  52 


$3 ,864, .575  08 


1905. 


Mexican  Silver 

$9,202,023  30 

83.186  81 

2,386,706  52 

27,893  31 

666.425  32 

14.014  93 

I  1  ,260  34 

363,612  42 


$12,755,722  95 


$1,318,203  48 

1,544,403  23 

4,877,606   18 

.544.442  44 


$8,284,055  33 


$4,471,067  62 


January  to 
June  1906. 


Mexican  Silvi-r 

$5,509,792  19 

20,375  52 

1,358,844  43 

13,909  17 

369.100  18 

6.798  86 

4.926  62 

110,172  31 


$7 ,.393, 925  28 


$757,928  60 

800,162  23 

2,561.392  88 

344,228  20 


$4,403,711  91 


$2,930,213  37 


GROSS  EARNINGS. 

The  increase  in  thr  gross  (arningsr  this  half-year  as  com- 
pared with  same  poriorl  1905  was  21.01  per  cfnt. 

The  amount  credited  to  Construction  Earnings  .January  to 
June  190')  for  the  handling  of  material  I'.'fed  in  adflitions, 
betterments  anfl  iinprovf  menis  was  $20,;</5  52,  \yhereas 
during  sann!  period  in  1905  same  amountefj  tc)  $47,972  S5. 

Eliminating  Cons'ruetion  Framings,  tin  increase  in  the 
gross  earnings  for  the  half-year  was  -SI  .:<!  1 .1  (0  94  Mexican 
Silver,  or  21.r).'{  per  cent. 

As  compared  \rith  same  period  previoi;.-;  year: 

Frelgh'    earnings    from    commercial    sources    In-  „,,,„. 

rrr-.i^cd  $1,066,037  08  or  24.01  "„ 

f  I, ..user  earnings  IncTea-sed        .      203.788  89  or  17.6  l|;. 

11. r_'.r«g'- earnings  Increased --..  ""*'!''"',:?•«,,„.' 

L.ipress  earnings  Incrcaacd  49,811  5.)  or  l.».oo,o 


The  percf'ntag' s  of  tliese  vai'ions  soiiret  s  of  revenue  to  the 
total  gro!<s  eariungs  during  the  half-yeais  1905  and  1901)  were: 

1905.  1906. 

72.72% Commercial    freight 74.52 '^o 

0.78% Construction    freight 0.27% 

18.90%... Passenger 18..'J8% 

0.22% ..Baggage 0.19% 

5.23 % RxpresM 4.99% 

0.11% ..Mall  MJnIted  States) - 0.09% 

0.09% Telcgrnph 0.07% 

1.95% Miscellaneous .  1.49% 


100.00%  100.00% 

A  eompa-ison  of  the  eoriimercial   freight    tonnage  moved 
for  the  half-vca;s  1905  and  190(>  r<  suits  as  follows: 


While 

C"intriictlon  larnlng'i  dec- .$27,597  33  or  57,53" 

M.ill ''-irnlngi  dcrrcased 223  03  or     3.18" 

Telegraph  carnlmrs  dec HIO  33  or     1.41" 

MUcellaneous  earnings  dec.     8.735  97  or    7.35° 


Net  Increase. 


$1   320,946  27 


37  ..ISO  SO 
$1,283,578  81   OT  21.01% 


1905. 
18.11",-, 
22.72% 

2.56% 
44.03% 
12.58% 


1906. 

-    -Forest    products 14.87% 

-  Aerlc'iltural    products 20.56% 

.. .  Mve  Hto<-li  nn'l  animal  products ;.-     2.84% 

.  ...Mlifcrii    products 49.07% 

...General  merchandise 12.66% 


I00.00"i  100.00% 

During  the  six  months  under  nview  the  ea-n'ngs  of  your 
company  have  rxeeeded  tho.se  of  any  previo's  s  x  months  in 
its  history.  The  fact  that  the  same  condition  has  obiuined 
ou  nearly  every  railroad  in  the  Republic  serves  to  illustrate 
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the  giadual  and  steady  giowthof  the  busiiussof  thccountry, 
of  which  your  piopc  rty  has  received  a  fail'  pioportion. 

In  their  last  report  your  Directors  called  attention  to  the 
new  smelter  plants  under  construction  at  Saltillo,  Matehuala 
and  Las  Troj's,  and  expn  ssed  the  belief  that  there  would  be 
an  increase  in  the  development  of  this  class  of  traffic  on  your 
lines.  The  result  of  the  past  six  months  has  in  this  Kspect 
proven  very  satisfactory,  as  during  that  period  the  smelters 
at  Matehuala  and  Las  Tioj(  s  have  been  placed  in  operation 
and  your  traffic  from  this  source  shows  a  very  gratifying 
increase;  mineral  products  for  the  six  months  being  49  per 
cent  of  the  total  tonnage  carried,  against  44  per  cent  for  the 
corresponding  period  last  year. 

The  marked  increase  in  export  traffic  is  of  more  than  ordi- 
nary' importance  to  your  company,  in  that  it  enables  the 
loading  of  cars,  noiHi-bound,  that  would  otherwise  be  moved 
empty. 

Import  traffic  during  the  six  months, while  showing  in- 
creases in  nearly  all  commodities,  was  unusually  heavy  during 
the  last  month,  owing  to  the  importation  of  wheat,  full 
dutie    be.'ng  restored  effective  July  1st. 

Th  local  travel  is  responsible  for  the  greater  portion  of 
the  i  creast!  in  passenger  earnings,  a  small  increase  in  the 
throu-.h  travel  between  Mexico  and  the  United  States  being 
noted. 

The  express  business  shows  a  satisfactory  increase. 

OPERATING  EXPENSES. 

Your  property  has  been  well  maintained;  all  necessary  and 
current  repairs  and  renewals  have  been  made,  and  it  may  be 
stated  that,  as  a  whole,  it  is  in  fair  condition. 

The  cost  of  operating  the  property  shows  a  decrease  in  per- 
centage as  compared  with  the  same  period  previous  year. 

The  comparative  percentages  of  the  sub-accounts  are  as 
follows: 

1905.  1906. 

15.77% Maintenance  of  way  and  structures 16.08% 

17.04% Maintenance  of  equipment 17.93% 

60.48% Conducting  transportation 57.38% 

6.71% General  expenses 7.71% 


100.00% 


100.00% 


The  percentages  to  gross  earnings  being: 


1905.  1906. 

10.64% Maintenance  of  way  and  structures 10.25% 

11.49% Maintenance  of  equipment 10.82% 

40.80 % Conducting  transportation 34. 64% 

4.52% General  expenses 4.66% 


67.45%  60.37% 

The  charge  to  maintenance  of  way  and  structures  in  1906 
was  $757,928  GO  Mexican  silver;  during  same  period  1905, 
$050,239  84. 

The  principal  items  making  up  the  increase  in  the  main- 
tenance of  way  expenses  were: 

Renewals  of  rails $61,091  45 

Renewals  of  ties 40,268  19 

Renewals  of  bridges  and  culverts 3,102  27 


$104,461  91 

The  charge  to  maintenance  of  equipment  in  1906  w'as 
$800,162  23  Mexican  silver;  during  same  period  1905  $702,- 
342  49. 

The  principal  items  making  up  the  increase  in  the  main- 
tenance of  equipment  expenses  were: 

Repairs  and  renewals  of  locomotives $34,627  44 

Repairs  and  renewals  of  freight  cars 48,809  03 

Repairs  and  renewals  of  siiop  machinery  and  tools 5,578  03 

$89,074  50 

COMPARATIVE  STATEMENT  OF  OPERATIONS. 

The  statements  of  accounts  pi-epared  by  the  Comptroller, 
and  included  in  this  report,  show  in  detail  the  results  for  the 
half-year  as  well  as  the  financial  condition  of  the  property. 

The  books  and  accounts  have  been  audited  by  Mfs.srs. 
Price,  Waterhouse  &  Co.  of  London  and  New  York,  whose 
certificate  as  to  the  correctness  thereof  is  appended  to  the 
Balance  Sheet. 

The  results  for  the  half-year  as-compared  with  same  period 
1905  are  as  follows:  . 

Per  ct. 
1905.  1906.  of  Inc.  + 

or  Dec. — 
Mexican  Silver.  Mexican  Silver. 

$6,110,345  67      Gross   earnings $7,393,925  28 

4,122,316  79     Operating  expenses 4,463,71191 

$1,988.028  88  Net  earnings. $2,930.213  37 

fwhlch    reduced    to    gold    at    the] 
.49367]  average  price  of  the  Mexican  dol-[  .50 

liar  for  the  six  months,  viz.:         J 

$982.026  63        gold gives gold      $1,465,106  69       +49.19 

67.45       Operating  percentaire 60.37  — 7.08 

3.018,956        Kilometers  run  by  revenue  trains     2.996.617  — 0.74 

$2  0240       Gross  earnings  per  revenue  train 

kilometer $2  4674        +21.91 

1  3655       Operating  expenses  per  revenue 

train  kilometer 14896  +9.09 

0  6585       Net   earnings   per  revenue  train 

kilometer 0  9778        +48.49 

2,240  44  Gross  earnings  per  kilometer  of 

road  operated 2.655  39  +18.52 

1.511  50  Operating  expenses  per  kilometer 

of  road  operated 1.603  06  +6.06 

728  94  Net    earnings    per    kilometer    of 

road  operated 1.052  33  +44.37 

4  90803       Average  amount  received  for  each 

ton  of  freight 5  38186        +9.65 

0  1752         Average  receipts  per  ton  per  kilo- 

meter   01839        +4.97 

1  52475       Average   amount   received   from 

each  passenger 1  54961        +1.63 

01802       Average    receipts    per    passenger 

per  kilometer --  01949        +8.16 


Expressed  in  miles  the  figures  show  as  follows: 

PerCl. 

1905.  1906.  o;  Inc. 

Mexican  Silver.  Mexican  .Silver    .or  Dec.i 

1.875,904         Miles  run  by  revenue  trains 1,862.023  — 0.74 

$3  2573       Gross  earnings  per  revenue  train 

mile $3  9709         +21.91 

2  1075       Operating  expenses  per  revenue 

train  mile 2  3972  +9.09 

1  0598       Net   earnings   per   revenue   train 

mile 15737         +48.49 

3.605  00  Gross  earnings  per  mile  of  road 

operated 4.273  40  +18.52 

2,432  50  Operating   expenses  per  mile  of 

road  operated 2.579  85  +6.06 

1,173  10  Net    earnings    per   mile   of   road 

operated 1,693  55  +44.37 

4  90803     Average  amount  received  for  ejich 

ton  of  freight 5  38186        +9.65 

02819     Average  receipts  per  ton  per  mile.  02959        +4.97 

1  52475     Average    amount    received    from 

each  passenger 154961        +1.03 

02900     Average   receipts   per   passenger 

permlle.- - 03136        +8.16 

CHANGES  IN  FUNDED  DEBT. 

PRIOR  LIEN  4 'A  PER  CENT  GOLD  BONDS. 

During  the  half-year  additional  Prior  Lien  Bonds  to  the 
amoimt  of  $3,000,000  par  value  were  issued,  proceeds  to  be 
used  in  the  purchase  of  the  entire  Capital  Stock  of  the  Hidalgo 
&  Northeastern  Railroad  Company,  Limited. 

CHANGE  OF  GAUGE. 

During  the  half-year  "Cost  of  Property"  has  been  credited 
with  $140,758  04  gold,  being  amount  realized  from  sale  of 
salvage.  An  eflort  \vill  be  made  to  dispose  of  the  balance 
of  this  old  material  during  the  coming  year. 

ADDITIONS,  BETTERMENTS  AND  IMPROVEMENTS. 

At  December  31  1905  you  had  expended  and  were  carrying 
on  the  books  the  sum  of  $897,585  85  Mexican  silver  for  addi- 
tions,  betterments   and  improA'ements. 

During  the  half-year  of  1906  additional  monej'-s  were  ex- 
pended in  the  completion  of  certain  of  the  items  unfinished 
at  the  close  of  1905  and  on  similar  new  work. 

The  expenditure  on  this  account  during  the  half-year  was 
as  follows: 

Expended 
January  to 
June  1906. 

Balla.st $278,800  34 

Bridges,  trestles  and  culverts 28,564  21 

Clianges  in  line 2,723  35 

Change  of  gauge.  La  Paz  branch 3,498  28 

Change  of  gauge,  Matamoras  division 6,603  47 

Extension,  Cintura  line 1,007  80 

Station  buildings  and  fixtures 64,748  26 

Section  houses 5,864  88 

Shops,  round-houses  and  turn-tables 19,541  41 

Side  and  passing  tracks 8, 029  38 

Telegraph  lines   5.309  80 

Water  stations 1  00 

Total $424,692  18 

Mexican 
Currency. 
From  the  foregoing  it  will  be  noted  that  the  balance  In  this 

account  at  December  31  1905  was $897,585  85 

Expended  during  the  half-year 424,692  18 

X  $1,322,278  03 

Received  during  the  half-year  from  Matamoras  Subsidy 696,899  60 

Balance  at  June  30  1906  (see  balance  sheet) $625,378  43 

For  details  see  Table  No.  4  (pamphlet  report.) 

Your  Company  can  be  reimbursed  for  this  expenditure 
in  Consolidated  Mortgage  Four  Per  Cent  Gold  Bonds  which 
may  be  issued  under  Article  I,  Section  2,  paragraphs  B  and  C 
of  the  mortgage  dated  March  15  1902  to  the  Central  Trust 
Company  of  New  York. 

Satisfactorj'  progress  has  been  made  in  the  ballasting  of 
the  main  line,  and  in  October  1906  this  work  will  be  com- 
pleted on  that  portion  of  your  line  between  Mexico  and 
Gonzalez. 

The  following  table  indicates  the  w'ork  done  to  June  30th 
1906: 

Kilo- 
meters. Miles. 

Southern  Division,  ballasted  with  broken  stone 267.075  165.954 

San  Luis  Division,  ballasted  with  broken  stone 36.313  22.564 

San  Luis  Du-ision,  ballasted  with  gravel 57.500  35.728 

Northern  Division,  ballasted  with  gravel 15.425  9.585 

Total 376.313     233.831 

NEW  LINES. 

In  April  1906  your  company  purchased  the  entire  capital 
stock  of  the  Hidalgo  &  Northeastern  Railroad  Company, 
Limited;  that  is,  sxty-three  thousand  shares  of  the  par  value 
of  one  hundred  Mexican  dollars  each.  The  actual  cost  of 
the  stock  acquired  was  $6,300,000  Mexican  dollars,  equal 
to  $3,150,000  United  States  currrency. 

Expenses  connected  with  the  transfer  from  New  York  to 
City  of  Mexico  of  the  purchase  money  amounted  to  $33,- 
159  26  L^nitcd  States  currency,  thus  making  the  total  cost 
to  your  company  $3,183,159  26  United  States  currency 
(See  Exhibit  "B"  Bonds  and  Stocks  owned  in  pamphlet 
report.) 

The  Hidalgo  &  Northeastern  Railroad  is  a  narrow-gauge 
line  one  hundred  and  fifty-two  and  two  hundred  and  thirty- 
five  thousandths  (152.235)  miles  in  length,  extending  from 
Mexico  Cit}'  to  Beristain,  with  branches  extending  from  San 
Agustin  to  Irolo,  Tepa  to  Pachuea  and  Ventoquipo  to  Tor- 
tugas,  in  the  States  of  Mexico,  Hidalgo  and  Puebia,  Republic 
of  Mexico.  The  purchase  price  included  all  locomotives  and 
cars,  buildings,  machinery,  tools,  fixtures,  materials  and 
supplies,  the  whole  to  be  delivered  free  of  enciimbrances. 

In  the  last  report  mention  was  made  of  the  collection  on 
January  17  1906  of  $1,800,000  Mexican  silver  on  account  of 
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subvention  granted  by  the  Federal  Covt'ininent  for  the  con- 
struction of  the  Matamoros  Extension  and  the  change  of 
gauge  Matamoros  Division.  This  amount  was  heUl  subject 
to  tlie  orders  of  the  Trustee  of  the  Consolidated  Mortgage; 
said  Trustee  released  the  amount  to  your  company  in  June 
I'JOu,  and  it  is  accounted  for  as  follows: 

A/frlc(ir» 
Currfncu. 

Amount  received  from  Foileral  Government Jl  .SOD.iioi)  00 

Interest  accrued  wlille  held  by  trustee,  less  cost  ol  stamps ;.'o,aou  47 

<  1.825 .360  47 

^te.Tlcan 
Currcncu. 

Matamoras  Extension,  cost  to  Dec.  31  1905 $3,202,905  08 

EspcaUed  Jan.  1  to  March  31  1S)06 -.  504  80 

$3,203,410  87 
Less  proceeds  sale  of  consolidated  bonds  (Sl.- 

305.000  United  States  currency  par  value) 2,074,950  00 

Applied  to  Matanioras  extension.. $1,128,460  87 

Applied  to  Additions  aud  Uettermeuts  (see  Table  4) OUG.suo  00 

$1,825,560  47 

IN  GENERAL. 

EMPLOYEES. 

At  June  30  1906  there  were  9,7oS  employees  in  your  serv- 
ice. Of  these,  9,095 — or  93.21  per  cent — were  natives,  and 
the  balance,  til33 — or  0.79  per  cent — of  other  nationalities. 


STATEMENTS  OP  EQUIPMENT. 

Your  attention  is  invited  to  the  statements  showing  the 
various  classes  of  locomotives  and  cars  on  hand  at  June  30 
190t). 

SALE  OP  PRIOR  LIEN  POUR  AND  ONE-HALF  %  GOLD  HONDS. 

$•'5,000,000  par  value  of  these  bonds  were  sold  in  May  190G, 
and  the  proceeds  api)lied  to  the  purchase  of  the  Capital  Stock 
of  the  Hidalgo  &,  Northeastern  Railroad  Company. 

LISTING    BONDS. 

The  bonds  now  listed  are: 

Prior  lien  mortcaKC _ _$23 ,000 ,000 

First  cousoUUaied  mortgage - 24,41)0,000 

DIVIDEND. 

By  referring  to  the  Income  Account,  Table  No.  2,  you  will 
note  provision  has  been  made  for  the  payment  of  a  dividend 
of  1  per  cent  (equal  to  $288,329  25  United  States  currency) 
on  the  outstanding  Preferred  Stock  of  your  Company.  This 
dividend  was  declared  by  your  Directors  in  July,  amount 
payable  August  10  190G 
By  order  of  the  Board. 

E.  N.  BROWN, 

l^refiidcnt. 


MEXICAN  INTERNATIONAL  RAILROAD  COMPANY. 


SEMI-ANNUAL  REPORT— FOR  THE  HALF-YEAR  ENDING  JUNE  30  1906. 


New  York,  September  28  1906. 
In  the  last  annual  report  your  Directors  explained  their 
reasons  for  making  a  change  in  the  fiscal  year  of  your  Com- 
pany; owing  to  this  change,  the  Board  of  Directors  submits 
its  report  of  the  operations  of  your  property  for  the  half-year 
ending  June  30  1906: 

I.— -MILES  OF  ROAD  OWNED  AND  LEASED. 

Through  the  lease  of  the  Coahuila  Coal  Railway  the  mileage 
of  your  main  line  and  branches  has  been  increased  by  38.68 
kilometers,  or  24.04  miles,  and  the  mileage  of  sidings  by  8.16 
kilometers,  or  5.07  miles.  During  the  half-year  branches 
have  been  increased  by  6.01  kilometers,  or  3.73  miles,  and 
additional  sidings  to  the  extent  of  5.70  kilometers,  or  3.54 
miles,  were  added. 

Actual  mileage  in  operation  at  June  30'  1906  was  as 
follows: 


Miles. 

640.44 

71.80 

12.43 

3.73 

3.73 


Main  Line,  Cludad  Porflrlo  Diaz  to  Durango 

Reata  to  Monterey. 

Branches,  Sabliias  to  Hondo 

Sabhias  to  Airuijita 

Mesquite  to  Carbon 

Baroteran  to  Musqulz ._       24.04 

"  Monclova  to  Cuatro  Clenegas 42.48 

Homos  to  San  Pedro 14.35 

Pedrlcena  to  Velaidena 5.82 

Matamoreis  to  Tlahualllo 43.52 

Horizonte  to  Berme.illlo 14.00 

Durango  to  Tepehuanes 135.00 


Kilometers. 

809.74 

115.54 

20.00 

0.01 

6.00 

38.68 

08.30 

23.09 

9.37 

70.04 

22.33 

217.26 


Total 911. 34 

Sldlu?s 134.75 


1,466.62 
210.87 


Total  miles  of  track 1,046.09  1,683.49 

The  average  number  of  kilometers  of  road  operated  during 
the  half-year  was  1,436.83  (892.83  miles),  as  compared  with 
an  av<Mag''  of  1,421 .93  (8S3.57  miles)  for  1905,  an  increase  of 
14.90  kilometers  (9.20  miks),  or  1.05  per  cent. 
II.— RECEIPTS  AND  EXPENSES. 
The  transportation  receipts  and  expenses  for  the  half-year 
and  the  charges  against  the  half-year's  income  w-ere  as  follows: 

From'jan.  1  to  June  30.  Increase  (  +) 

Mexican  Currency —                         1900.                   1905.  Decrease  ( — ). 

Passenirers  and  express $403,702  49       $317,850  34  +S8.'i,«52  15 

Freight 3,547,540  45      2,874,849  70  +072,090  09 

All  other  sources 86,289  88            49,782  41  +30,507  47 

Total   receipts.- $4,037,532  82   $3,242,482  51     +$795,050  31 


Maintenance  of  way  and  struct's    $489 ,523  38 

Maintenance  of  equipment 457,632  83 

ConducllniT  transportation 1,270,677  65 

General   expenses 137,026  05 


$305,288  02 
401.988  09 

1,161,090  37 
142,647  25 


+  $184 

+  55 

+  114 

—5 


,235  36 
,644  74 
,987  28 
,021  20 


Total  working  expenses $2,360,859  91    $2,011,613  73    +$349,246  18 


Receipts  over  workinc expenses  $1,676,672  91 
Income  from  Investments 664  75 


$1,230,868  78 
145  00 


+  $445 


,804  13 
519  75 


Total  ... 


...$1,677,337  66   $1,231,013  78    +$446,323  88 


.Stamp  and  other  taxes $1.^,.'>35  77 

Rental  Coahuila  Coal  Railway.  3,333  34 


$13,900  19 


+  $1 
+  3 


,f,e,''>  58 
,333  34 


$18,869  11  $13,966  19         +$4,902  92 


XeHRetenue, 'Mexican Currency. il.diS, 466  55  $1,217.047  59    +$441,420  96 

U    .5.  Currrnev — 
Avpraec  prlre  realized  for  the 

silver  dollar 50  00  cts. 

Amount  of  net  revenue $829,234  27 

Interest  collected  on  open  accts.         16,019  88 


49.51  cts. 
$602,560  26 
16,198  59 


+  .0049  cts. 
+  $226,674  01 
—  178  71 


Deituet — 
Interest  on  bonded  debt. 


$845,254  15        $618,758  85    +$220,495  30 
275.755  00  275.755  00    


Additions,  betterments  and  new 
equipment 


$569,499  15 


395,245  95 


$343,003  85    +$226.495  30 
20,894  50       +374.3.'il   45 


Surplus $174,253  20       $322,109  35   —$147,850  IS 


As  will  be  noted,  the  income  for  the  half-year,  after  deduct- 
ing the  working  expenses  and  taxes,  amounted  to  $829,- 
234  27  United  States  currency.  Adding  thereto  the  interest 
collected  on  open  accounts  of  $16,019  88,  gives  a  total  net 
revenue  of  $845,254  15  United  States  currency  as  compared 
with  $618,758  85  in  the  same  period  of  1905.  The  interest 
on  the  funded  debt  remains  the  same,  viz.,  $275,755.  There 
was,  therefore,  an  excess  from  income  accoimt  during  the  six 
months  of  $569,499  15  United  States  currency  over  the  semi- 
annual fixed  charges. 

Your  attention  is  invited  to  Tables  Nos.  8  and  10  for  de- 
tails of  the  passenger  and  freight  traffic.  The  commercial 
tonnage  handled  during  the  half-year  increased  127,308  tons, 
or  21.72  per  cent. 

The  average  number  of  kilometers  each  ton  of  commercial 
freight  w-as  hauled  increased  33.69  per  cent.  As  indicated 
in  Table  No.  10,  every  important  commodity  shows  an  in- 
crease, with  the  exception  of  coal  and  coke. 

The  development  of  the  coal  region  adjacent  to  your  line, 
referred  to  in  our  last  report,  has  caused  a  shortage  in  mine 
labor  that  has  seriously  affected  the  output  of  mines  owned 
by  the  National  Railroad  Company  of  Mexico  and  the  Mexi- 
can Coal  &  Coke  Company,  from  which  your  line  formerly 
received  its  entire  domestic  coal  traffic;  how'cver,  this  con- 
dition is  being  rapidly  overcome  by  the  importation  of  Jap- 
anese, who  are  now  arriving  weekly,  and  it  is  confidently 
expected  that  a  sufficient  number  will  be  obtained  by  the 
end  of  October  to  fill  all  requirements  of  the  coal  region. 

There  has  been  an  increase  in  all  classes  of  passenger  traffic. 

Table  No.  7  shows  the  working  expenses  of  your  property 
in  detail. 

The  percentage  of  working  expenses  to  gross  receipts  w^as 
58.47,  as  against  62.04  during  the  same  period  in  1905,  viz.: 

1905.  1906. 

9.42 Maintenance  of  Way  and  Structures 12.12 

12.40 Maintenance  of  Equipment H  .34 

35.83 Conducting   Transportation 31.62 

4. 39 General  Expenses 3.39 


62.04  58.47 

As  will  be  seen,  the  expenses  for  maintenance  absorbed 
23.46  per  cent,  and  for  operations  35.01  per  cent  of  the  gross 
earnings. 

The  following  statement  shows  the  percentage  to  total 
expenses  of  the  sub-accounts: 

1903.  •  J906. 

15.18 Maintenance  of  Way  and  Structures 20.74 

19.98 Maintenance  of  Equipment 19.38 

57.75 Conducting    Transportation 54.08 

7.09 General  Expenses 5. 80 


100.00  100.00 

While  the  cost  of  operating  your  property  shows  a  decrease 
in  percentage  as  compared  with  the  same  period  previous 
year  (you  will  note  the  decrease  is  in  operation,  not  main- 
tenance), it  is  proper  to  state  that  the  property  has  been  well 
maintained;  all  necrssary  and  current  repairs  and  renewals 
have  been  made,  and  it  may  be  stated  that,  as  a  whole,  it  is 
in  fair  condition. 

For  details  of  the  transportation  department  see  Tables 
Noa.  8  and  9. 

The  statements  of  accounts  prepared  by  the  Comptroller, 
and  included  in  this  report,  show  in  detail  the  results  for  the 
half-year  aa  well  as  the  financial  conflition  of  llie  pioperty. 

The  Ijooks  and  accounts  have  been  audited  by  M' s.'sra. 
Price  Waterhoii.se  <t  Company  of  Lonrlon  and  New  York, 
whose  certificate  as  to  the  correctness  thereof  is  appended  to 
the  balance  sheet. 
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[TOL.  LXXXlll. 


Kilometers 
O  perilled. 
1,43C.83 


Six  Months— 
1906... 

One  Year — 

1905. 1,421.93 

11)04.       1.410.44 

litO.'l l,4ir>.93 

ia02... 1.3i)7.44 

1901.- l,3f)4.42 

1900 1,289.92 


$r,.,519,lf>l  41 
6,8!n.l'.)r.  88 
7,091  ,HZ1  24 
fi, 490. 101  M 
.')  .900.824  06 
.5.378,977  33 


$4,r)S4  73 
4.805  1.) 
5.008  GO 
4.048  61 
4.308  70 
4.170  01 


JII.— ADDITIONS  AND  BETTERMENTS. 

'lublc  No.  G  of  tlu;  report  gives  in  dftuil  the  various  ex- 
pend.turcs  for  additions  and  betterments  made  during  the 
half-year. 

A  summary  thereof  is  as  follows: 

Mexlqan  Currency 

New  buildings.  S23,20U  9« 

BrldKcs  . 8,115  01 

New   tiiulpmeut 5«o  892  00 

Fencliic- -• 3.079  41 

Fuel  stations 1.206  21 

Slccl  rails 57.073  28 

New  tra'-ks  and  yards 52.907  92 

New  tools .; w 18,302  78 

Water  supply 45.584  71 

$790,491  90 

IV.— CAPITAL. 

In  the  accounts  for  the  hall-year  the  amount  of  SI-JO, - 
498  GS,  Mexican  currency,  has  been  charged  to  "Cost  of 
Property,"  and  i epics'  nis  the  amoimt  expended  in  the  survey 
of  new  lines. 

Intcn  st  on  income  bonds  's  not  iiieluded  in  this  report,  as 
same  is  payable  in  Scplc  mber  of  each  j't  ar,  and  tlien  only  as 
declared. 

v.— GENERAL  REMARKS. 
The  average  kilometeis  operated,  the  gross  earnings,  the 
average  earnings  per  kilometer  and  the  average  earnings  per 
mile  lor  the  j'ca.s  18S4  to  1905  !nclvs:vi^  and  the  s  x  monihs 
of  1906,  are  shown  in  the  following  table: 

Averane  Averncie  Averaoe 

Gross  Earn'os.  Karnlniis  Karninos 

(Mix.Currencii.)      I'erKUom.         I'erMile. 
$4,037,532  82  $2,810  03  84,522  17 


$7,378  20 
7,829  57 
8,000  30 
7,481  04 
7.030  00 
6,710  88 


A verage  A veraqe  A teruge 

Kilometers  Gross  Earnings.  hunitJirjs  KnriUngs 

One  Year —             Opernted.  (M ex.  Currency)  PerKllom.  per  Mite. 

1809 1.1K5..')3  $4,645,559  29  $3,918  55  $6,441   91 

1898 1.000.80  3,497,073  97  3,297  26  5,306  31 

1897.. 1.060.60  3,034,126  04  2,860  76  4,603  86 

1896. - ...1.011.02  2,900.925  33  2.869.30  4,617  69 

1895 947.23  2.664.126  08  2,812.54  4.526  28 

1894.. 922.19  2,169.121  47  2,352  14  3.785  29 

1893 922.19  2,050.934  01  2.226  15  3,579  04 

1892.- 746.37  2  095.726  14  2.807  89  4.518  67 

1891 B.'iS.SO  1.1117,856  55  1,819  69  2.924  02 

1890 B.17.38  1.126.366  41  1.745  64  2.839  77 

1889 630.34  911.698  51  1.432  73  2,305  64 

1888 573.97  650.78141  1,144  28  1,84147 

1887 273.38  237.394)3  867  73  1.390  43 

1886.. 273.58  185.150  25  076  76  1.09811 

1885 273.58  153,916  18  562  59  905  39 

1884 245.20  103.307  98  42149  012  37 

Of  the  total  number  of  employees  -n  yours:;i  vice  at  June  .,0 
ICO  ■",  2,71;],  or  hO.22  per  cent  were  natives,  and  809,  or  19.78, 
of  other  nalionalilies. 

On  May  1  1900  your  Company  began  to  operate  the 
Coahuiia  Coal  Ra'lway  under  lease  for  the  term  of  fifteen 
yea  s.  paying  therefor  an  annual  rental  of  twenf^  thorsand 
do'lais,  Mtxcan  s  Iver.  Th  s  is  a  s'andaid-ga' ge  lailioad 
(xttnding  from  liaioteran,  a  s;at;on  on  your  ma.n  line,  to 
Ml  squiz,  ::J8.08  k'lometeis  (l''].04  m.l(s),  with  s  dings  .S.16 
k  lometeis  (5.07  miles).  'Jhe  line  pass  s  thio'gh  the  coal 
fields  operated  by  the  Mexican  Coal  &.  Coke  Cejmpany,  and  is 
considered  a  valuable  neri'Ts  i:on  lo  your  propertj'. 


The  Board  recorels  with  deep  regret  the  death  of  one  of  its 
valued  membeis,  Lynde  Harr.son.  which  occurred  on  June  8 
1900;  and  of  one  of  its  most  efficient  and  trusted  officials, 
Major  R.  B.  Gois'ch,  Represmtative  and  Chief  Engineer, 
which  occurred  on  June  2  1900. 


By  order  of  the  Board. 


E.   N.   BROWN.  President. 


BROOKLYN   RAPID   TRANSIT   COMPANY. 


OFFICIAL  STATEMENT  TO  THE    NEW  YORK    STOCK    EXCHANGE  IN  CONNECTION   WITH  THE   LISTING 
OF  AIjDITIONAL  FIRST  REFUNDING  MORTGAGE  FOUR  PER  CENT  BONDS. 


Brooklyn,  New  York,  October  3  1906. 
Referring  to  its  original  application  of  February  15  1904, 
and  to  its  supplementary  applications  of  August  22  1904, 
January  27  1905.  April  4"  1905,  December  11  1905  anel  Fe  b- 
ruaiy  13  190(i,  the  Brooklyn  Rapid  Transit  Company  hereby 
mak(  .s  application  for  t!ie  listing  of  $2,879,000  additional 
Brooklyn  Rapid  Transit  Company's  First  Refunding  Gold 
Mcrigage  Bonds,  numbered  consecutively  from  22,043  to 
24,921,  both  inclusive,  of  the  par  value  of  .SI, 000  each.  Of 
the  ,112,879,000  par  value  of  bonds  above  descnbeel,  $129,000 
par  value  were  i.ssued  uneier  Section  4  of  Article  1,  which  re- 
serves at  all  tim(  s  bonds  for  tlie  exchange  or  retirement  of 
bonds  of  underlying  mortgages,  and  $2,750,000  par  value 
were  issued  under  Section  5  of  Article  1  to  be  used  for  the 
purpose  of  acquiring  by  purchase,  exchange,  or  otherwise, 
stocks,  bonds,  .securiti(  s  or  other  property'  of  any  kind  what- 
soever which  the  Company  shall  be  legally  authorized  at  the 
time  to  purcha.se  or  accjuire. 

The  Fiist  Refunding  Gold  Mortgage  Bonds  are  secured  by 
a  Mortgage  or  Deed  of  Trust  to  the  Central  Trust  Company 
of  New  York,  bearing  date  July  1  1902,  maturing  July  1  2002, 
and  for  the  amount  of  $150,000,000.  The  bonds  i.ssued  bear 
interest  at  the  rate  of  Four  per  Cent  per  annum,  payable  on 
January  1  and  July  1  in  each  j'ear.  Principal  and  interest 
are  payable  in  gold  coin  at  the  office  of  the  Company  or  its 
financial  agency  in  the  City  of  New  York,  which  for  the  pay- 
ment of  interest  is  at  present  the  Central  Trust  Company  of 
New  York.  The  bonds  are  in  both  coupon  and  reg'stered 
forms.  Coupon  bonds  are  exchangeable  for  Reg  stered 
Bonds  and  Reg'stered  Bonds  for  Coupon  Bonds.  Coupeui 
Bonds  may  be  registered  in  the  name  of  the  owner,  such 
registration  being  noted  on  the  bond.  The  Reg  strar  for 
both  Coupon  and  R(gslered  Bonds  is  the  Central  Trust 
Company  of  New  Yoik.  Reg'stered  Bonete  shall  be  of  the 
denomination  of  $1,000  or  $5,000  each.  The  bonds  are  re- 
deemable at  the  option  of  the  Company  from  time  to  time 
before  July  1  2000,  after  due  notice  shall  have  been  given, 
by  payment  of  the  principal  and  interest  accrued  to  the  date 
of  rerlemption  .specifieel  in  such  notice,  together  with  a  prem- 
ium of  Ten  per  Cent  of  sueh  principal,  and  after  July  1  2000 
by  payment  of  principal  anel  accrued  interest.  The  amount 
redee  med  fremi  lime  to  time  shall  be  determined  by  the  Com- 
pany, and  the  bonds  so  reeieemed  shall  be  drawn  by  lot  b\^ 
the  Trustee  from  the  numbeis  of  the  then  outstaneling  bonds, 
both  Reg'stered  and  Coupon,  and  shall  not  be  reissued.  The 
bonds  covered  by  this  and  the  previous  applications,  and  all 
bonds  subsequently  issued,  unless  otherwise  stated  on  the 
bond,  are  convertible  on  or  before  July  1  1914,  into  the  same 
par  value  of  the  Capital  Stock  of  the  Brooklyn  Rapid  Transit 
Company,  and  bonels  so  converted  shall  be  canceled.  The 
necessary  corporate  action  has  been  taken  by  the  Stock- 
holders and  the  Directors  to  increase  the  Capital  Stock  of  the 
Company  from  time  to  time  sufficiently  to  provide  for  de- 
livery of  shares  of  stock  in  exchange  for  bonds  as  they  may 
be  presented  for  conversion. 


The  Fiist  Reftuieling  Gold  Mortgage  is  a  direct  lien  upon 
all  the  piopeM-ty  of  the  Brookljm  Rapid  Tiansit  Company, 
subject  only  to  the  Gold  Mortgage  of  October  1  1895  for 
$7,000,000. 

There  hav(>  bee^n  issued  by  the  Company  uneier  the  terms 
of  the  Fiist  Refunehng  (iloid  Mortgage,  anel  authenticated 
anel  elelivered  by  the  'I'nsu'e  under  Sect.ous  2,  4  and  5  of 
said  Mortgage,  $25,835,000  of  bonds,  of  which  $24,921,000 
par  value  have  been  sold  anel  are  outstanding.  Of  this 
amount  $5,000,000  par  value  of  bonds  were  under  the  terms 
of  tlie  Mortgage  elelivered  fortfiwith  to  the  Company  upon 
the  executie)!!  eif  the  Mortgage  to  constitute  a  woiking  fund 
for  aelditions  and  impiovemenis.  said  fund  to  be'  replenished 
from  time  to  time  as  the  siiine  shoulel  be  rediicee]  by  such  ex- 
pendituns.  There  are  held  in  the  treasury  of  the  Company 
unsold  $914,000  of  bonds. 

The  following  property  has  been  acquired  at  the  cost  indi- 
cated and  depositeel  with  the  Trustee,  as  recjuired  by  the 
Mortgage,  to  secure  the  bonds: 

(1)  Certificates  of  Indebedness  of  following  Companies,  covering  actual 
cost  of  power  houses,  constructed  or  in  process  of  construction,  real  estate, 
equipment,  etc.,  none  of  wtiich  Is  otherwise  encumbered  except  for  real 
estate  purchase  money  mortgages  aggregating  $35,000: 

Transit  Development  Company $10,689,760  67 

Brooklyn  Queens  County  &  Suburban  Rail- 
road Company 672.524  00 

South  Brooklyn  Railway  Company 255,547  52 

American  Railway  Traffic  Company 548,106  71 

Coney  Island  &  Gra\esend  Railway  Company  9.151  07 

$12,1-75,089  97 

(2)  Certificates  rf  Indebtedness  representing  the  obliga- 
tions of  the  follov  '•■  e  Companies  for  advances  made  for  the 
actii.'"  cost  of  iini  rov 'ments  and  additions  to  railroad  prop- 
erties 'including  art  of  tlie  cost  of  converting  elevated  rail- 
roads to  t'cctric  '  Br  ads) ,  such  improvements  and  additions 
first  beiiig  -ul>.i  it,  lowever.  to  the  liens  of  the  Railroad 
Mortgage.<i  o"  tl  ■  ae     ompanies: 

BrookUn  Heig'  '8    IR.  Co.  account  Brooklya 

Union  Elevfl  ed   RR-  Co $4,014,530  19 

Brooklyn   Heiclts   RR.   t^o.   account  Nassau 

Klectric  Railioa>l  Company 400,510  90 

Brooklyn  Heiglits  RR.  Co.  account  Brooklyn 

City  "Railroad  Company 1,587,152  70 

Brooklyn  Heiirhls  RR.  Co.  account  Prospect 

Parii  &  e'oiiev  Island  Railroad  t^ompany..         514,261  78 

Sea  Beach  Railway  Company 121 .692  51 

Nassau  Klectric  Railroad  Company 545,377  00 

7,183,525  08 

(31   Stocks  of  the  following  Companies  at  cost  price  thereof: 

Brooklyn  Union  Elevated  Railroad  Company 
13,492.4,S88  shares  of  Common  Stock  and 
1 .219.6729  shares  of  Preferred  Stock $463,145  58 

Nassau  Klectric  Railroad  e^ompany  3,124 
shares  and  $75  scrip  (Cumulative  Four  per 
Cent  Preferred  Stock) 309 .466  20 

South  Brooklyn  Railway  Company,  1,500  shares 
(including     option     on     shares     qualifying 
Directors) 550,177  43 

Transit   Development  Company,   250   shares 

(entire  Capital  Stock) 25 ,222  64 

— 1,348,011  85 

$20,706,626  90 
(4)   Nassau  Klectric  Railroad  1st  cons.  4s  deposited  In  ex- 
change for  Brooklyn  Rapid  Transit  Refunding  4s 129,000  00 

Total  cost  price  of  properties  deposited  with  Trustee  of  First 

Refunding  Gold  Mortgage $20,835,626  90 

Of  the  authorized  issue  of  $150,000,000  bonds  of  the  First 

Refunding  Gold  Mortgage,  there  were  reserved  under  the 
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Mortf^aKO  StU.O  5.000  to  rctiro  o\-  take  up  tlu>  S7 .000,000 
Ciohl  .Mortgagi'  Bu)oklyn  Rapiil  TransM  Honds  issut-d  viiuicr 
the  Mortgagv'  of  OciobtM-  1  ISUo  ami  Sol.Ooo.OOO  bonds  issued 
by  thi>  cons;ituont  railroad  coinpanii'S,  a  coniplt>to  list  of 
wliicli  is  s.>t  forth  in  our  oriRinal  application.  Th»>  purpos  s 
for  wliich  the  renin  iiiiR  S^S.OSo.OOO  o(  bonds  may  be  iss.ied 
and  the  conditions  relating  thereto  are  also  si't  forth  in  our 
original  application. 

STATKME.N'T     OF"     ISSUANCK     1-IllST     HEFUNDING    .MORTGAGE 

HONDS. 

l.<suoil  upon  e.\ecutlon  of  Morlitaci-  ami  for  corporato  purposes  .  $A,OOO.OUO 
Sub.soquiMitly   Issued   for  property   acquisitions,  as  per  list  of 

expenditures    20 .83,')  .000 

$2,')..s;i,'>.()oo 

Honds  listed  per  application  A.  Feb.  l.'i  li)04 $,%.()it().00(i 

Bonds  listed  per  application  U.  Aui;.  !•:;  1!I04    ,">.(Ui(i,(lO(l 

Homls  ll-Jted  per  application  t\   .Jan.   27   ISlO.i    ."i, :;.■)() .1)00 

Honds  listed  per  application  I).  April    5   11)0.") 1.7.')0.000 

Bonds  listed  per  application  E.  Uec.  11   ia05 .T.042.000 

Bonds  llsleJ  per  applleatloa  F.  Feb.  13  1906 2,000.000 

This  appllcjit Ion  to  list  O    .    - 2.S70.000 

Tre{L5ury  t)onds i)  14.000 

S25.835,000 

The  following  is  a  Consolidated  General  Balance  Sheet  as 
of  June  ;>0  100)  of  B  ooklyn  Rapid  Transit  Company  and 
constituent  companii  s: 

CONSOLIDATED     GENERAL     BALANCE     SHEET     JUNE     .10     lUOr>. 

Afsrts — 

Cost  of  roiid  and  equipment J108 

Properties  owned  In  whole  or  In  part  by  B.  R.  T.  Co. 

Advances  account  of  construction  for  leased  Companies    .  7 

Hrooklvn  CItv  Railroad,    . $7.1'21  .478  S4 

Prospect  Park  &  C.  1.  RR.  Co   .    717,68874 

Construction  expenditures,  constituent  companies . . 

To  he  reimbursed  by  Issuance  of  H.  R.  T.  1st  Refunding 
Gold  Mortgaffe  4"i  Bonds,  upon  deposit  with  Central 
Trust  Co.,  Trustee,  of  CertUicates  of  Indebtedness 
to  cover. 

Guaranty  fund  (securities  and  cash)    . 

I'nderlylne  bonds  deposited  with  Central  Trust  Co.,  Trustee 

Treasurv  bonds 

B.  R.  T.  1st  Ref.  Gold  Mortgage  4  %. $943,000  oo 

Other  issues 132,.i00  00 

Treasu r>'    st oek - 

Current  assets . 

Cash  on  hand $2 ,001  ,.').58  0.5 

Due  from  Companies  and  Individuals 58!)  ,347  89 

Construction  material  and  general  supplies 

on    hand 9G3,0S2  .52 

Real  estate  morteages 6..")00  00 

Prepaid    accounts ..- '...       104,810  05 


.VoJc. ^The  CertUicates  of  Indebtednewi  lss\ie<l  by  Constituent  Companies. 
aKcreiratliiir  $lll..'l.')8.0I5  0.')  acalnst  which  H.  R.  T.  Koruls  have  been  issued 
do  not  ap|)e.ir  separKtel>  on  this  ("onsolldated  Hahmce  Sheet .  as  the  property 
purehaseil  apjjcars  as  an  lusset  under  the  head  of  Cost  of  Uoud  and  lOqiilp- 
meiit"  and  ".\dvances  .Account  Construction  for  l.c.ised  Companies."  and 
the  liability  Is  representi-d  by  the  Itonds  of  the  Hrooklyn  Rapid  Transit 
Conipaiiy.  Issvied  from  lime  to  lime  as  such  C'ertllleates  of  lndebtedne.ss 
are  acquired  and  deposited  wth  the  Central  Trust  Co..  Trustee. 


,733,546  62 

7.039.167  58 

4.506,274  84 


.005,755  00 
100,000  00 
.075,500  00 


146,228  00 
,665.299  11 


Bonds  and  cash  Id  escrow  covering  contractors'  deposits, 
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Llatillilies— 

Capital  Stock $45 

Brooklyn  Rapid  Transit  Co 545,000,000  00 

Outstandlnir  Capital  Stock  of  constituent 

eomprinies 929 ,758  83 

Bonded  debt  and  real  estate  mortgages 78 

Brooklyn  Rapll  Transit  Co $32,835,000  00 

Bonded  ilebt  of  coixtltuent  companies: 

Brooklyn  Heights  HH.  Co $250,000  00 

The  Nassau  Electric  RR.  Co 15,000,040  00 

Brooklyn  Q.  Co.  &  S.  RR.  Co 6. (',24.000  00 

Sea  Beach  Railwav  Co 650. ooi)  00 

Brooklyn  Union  Elevated  RR.  Co 23.000.000  00 

Real  estate  mortgages 331.640  00 

Current   liabilities 

Audited  vouchers $1,241,317  59 

Due  Companies  and  Individuals 117,590  49 

Taxes  accrued  and  not  due 818.502  93 

Interest  and  rentals  accrued  and  not  due.-       642,283  08 

Contractors'  deposits 

Long  Island  Traction  Co.  Trust  Fund 

Accounts  fo  be  aljusted 

Insurance  reserve  fund 

Depreciation  reserve  fund 

Contingent  reserve  fund 

Surpus 


42,120  00 
213,891  15 
929,758  83 

,690,680  00 


2,819,694  09 


42,120  00 

9,344  19 

24,045  .59 

51.428  27 

71,257  37 

500,000  00 

2,075,562  81 

$130,213,891  15 


COMl'AR.VnVH  STA'PKMKNT  Ol 
TU)NS    Ol"   Till-:    BROOK  I. VN 
YEARS    ENDING 


l«()r>.  1905. 

Gross  earnings  from  oper'ii. $18. 473. 328  10   $16,333,444  59 
Operating  e.\penses  _    _    10.441.377  37        ».8O3,.S70  32 


•  THE   RESULTS  OF  THE  OPERA 
R.MMl)    TR.WSIT    SYSTEM    FOR 
.JUNIC   30    11106   11105. 

lucrrasr  or 
Diirriise. 
+  $2,139,883  51 
+  637  ..507  05 


Net  earnings  from  oper'n   $8,031  .950  73 
Income  from  other  sources.         323,935  62 


$6 


529.574  27 
252.135  63 


$1.. 502  .37  6  46 
+  71,799  99 


Total  Income $8,355,886  35 

Less  ta.\esand  llxed  charges    5.612.934  23 


$6,781,709  90 
5,178,491  55 


+  $1,574,176  45 
+  434,442  68 


Net  Income 
Out  of  which  was  taken  for 
betterments     and     aiUll 
tlons  to  property  -        

Surplus  for  the  year   

Surplus  for  June  30  1905-04 


Surplus  June  30   1906  and 

Jtme  30   1905    _ 

Of  this  amount  there  has 
been  appropriated  — 
Old  aeeoiints  written  off 
In    adjustment    of    supply 

accounts 

For  discount  on  bonds  sold 
Contingent  reserve  fund 

Total    appropriations 

Balance,  surplus.  June  30 
1906  and  June  30  1905. 


$2,742,952  12      $1,603.218  35    +$1,1.39.733  77 


580.342  87 


,162,609  25 
984,723  20 


453.284  87 

$1,149,933  48 
1,594.189  72 


.    $3,147,332  45      $2,744,123  20 


$522  98 


571,246  66 
500,000  00 


12,600  00 
1.746.800  00 


+  127.058  00 

+  $1,012,675  77 
— 609.466  52 


$403,209  25 


+  $522  98 

— 12.600  00 

— 1,175,553  34 

+  500,000  00 


$1,071,769  64   $1,759,400  00   — $687,6.30  36 


$2,075,562  81    $984,723  20  +$1,090,839  61 

The  office  of  the  Company  is  at  No.  85  Clinton  Street. 
Borough   of   Brooklyn. 

The  Officers  are:  A.  N.  Brady.  Chairman  of  the  Board; 
Edwin  W.  Winter.  President;  T.  S.  Williams,  Horace  C.  Du 
Val  and  J.  F.  ('alderwood .  Vice-Presidents;  C.  D.  Meneely, 
Secretary  and  Treasurer. 

The  Directors  are:  A.  N.  Brady,  Edwin  W.  Winter, 
Norman  B.  Ream.  E.  H.  Harriman,  H.  H.  Porter,  A.  R. 
Flower,  W.  C.  Oakman.  .1.  C.  .Jenkins.  I).  H.  Valentine, 
Henry  Siebert ,  H.  C.  DuVal,  EugeiK'  X.  Foss  and  T.  S. 
Williams. 

Filed   herewith:     Trustee's  Certificate  of  issuance  of  the 
bonds  covered  by  this  application  and  the  Trustee's  Certifi- 
cate of  th(>  deposit  of  Certificate  s  of  Indebtedness  and  other 
property;  R'  solutions  of  Executive  Committee  for  the  issu- 
ance of  the  bonds  covered  by  this  application. 
Respectfully  submitted, 
BROOKLYN  RAPID  TRANSIT  COMPANY, 
By  EDWIN  W.  WINTER,  President. 


The  Committee  on  Stock  List  recommends  that  tlie  above- 
m-ntioned  .S'2,,H79,000  additional  Refiuiding  Mortgage  Con- 
vertible Four  per  ('ent  (^o'lpon  lionds  of  '2002,  for  $1 ,000  each , 
Nos.  22,04.'5  to  24,921  inclusive,  be  added  to  the  amount  now 
on  the  list,  making  the  total  amount  listed  to  date  $24,921,- 
000.  Nos.   1  to  24,921  iiiclusive. 

(lEORGE  W.  ELY,  WM.  W.  HEATON, 

Secretary.  Chairman. 

Adopted  by  the  Governing  Committee  Oct.  24  1906. 


Temescal  Water  Co.,  Cal. — Favorable  Decinon. — The  Su- 
preme Court  of  Califo-nia  on  Aug.  10  (.Judge  Henshaw  writ- 
ing the  opinion,  concurred  in  by  all  the  juflges)  affirmed  a 
judgment  rendered  by  Judge  Noyes  in  the  Superior  Court 
of  Riverside  County  denying  an  application  for  an  injunction 
against  the  company.  The  action  was  brought  in  March 
1904  by  six  land-owners.  The  opinion  was  given  in  full  in 
the  "Los  Ang'^les  Financier"  of  Aug.  29. 

The  company  supplies  the  town  of  Corona,  population  2.700.  all  except 
an  Insignificant  part  being  taken  from  the  Perrls  valley,  a  basin  40  or  50 
square  miles  In  extent.  The  surface  soil  Is  of  Inferior  character,  arid  and 
alkaline,  but  at  a  depth  varying  from  8  to  40  feet  below  tlie  surface  the 
land  consists  of  unstratllied  silt,  detritus  and  gravels,  the  voids  In  this 
soil  carrying  water  to  a  depth  of  from  ton  to  400  feet.  In  Jan.  1901  160 
acres  were  purch.H'ied.  water  being  pumped  through  flumes  and  conduits 
for  about  40  miles  to  Corona,  and  In  .March  1903  3.340  additional  acres. 
The  company  'has  expended  nearly  $1  .000.000  and  the  value  of  Its  water 
rights  and  other  properties  Is  at  least  $2.000.ooo."  The  chief  allegation 
of  the  plaintiffs  was  that  the  defendants'  pumping  had  lowered  the  plane 
of  saturation.  Interfering  with  the  growth  of  vegetation  on  the  plaintiff's 
lands.  The  rourt  found  that  land  In  Perrls  valley  Is'arld  and  unprolitable; 
that  since  1901  the  water  plane  has  been  temporarily  reduced  an  average 
of  about  ten  feet,  parrly  "caused  by  defendant,  the  remainder  by  plaliilllT, 
by  third  parties  and  by  natural  causes."  Compare  CorfMia  Power  &  Water 
Co.,   V.   82,  p.    1499;     V.   83.   p.   495. 

United  Gas  Improvement  Co.,  Philadelphia. — Drah  Xot 

Yet  CloH-il.  -'\'\\i-  J)  ic-  of  the  coiiipauy'.s  .s!ia:-es  advanced 
sharph-  at  Pliilad  Iphia  on  Wcdncsflay  on  the  story  th;it 
terms  had  finally  b'cn  ag -eed  upon  for  the  sale  of  the  Con- 
necticut Railway  &  Lig'uing  Co.  and  the  Rhode  Island  .S"- 
C'jrities  0>.  to  the  N"w  Yo-k  New  Haven  &  Hartforrl  RR.; 
also  for  the  purchas  •  of  the  Syracuse  Lighting  Co.  Replying 
to  our  inquiry  aboit  the  Connecticut  anrl  Syracus  •  fleals, 
Sr^crctary  W.  F.  Doithirt  j-esterday  teh^graphed  as  follows: 
"We  have  neither  acquired  Syracus  •  nor  rlispos'd  of  f'onnfc- 
ticut.  It  is  true  that  negotiations  have  b-en  p -nding  for 
a  long  time,  but  it  is  impossible  to  forecast  what  the  result 
willb." 

Press  reports  from  New  Haven  favor  the  belief  that  the 
Connecticut  Railw.ay  <t  Lighting  fJompany's  properties  will 


ba  taken  over  under  leas?  by  the  Consolidated  Railway  Co 
(the  trolley  subsidiary  of  the  N.  Y.  N.  H.  cfe  H.  RR.),  the. 
stock  ownership  remaining  with  the   United  C!as  Improve- 
ment Co. 

Results,  in  Philadelphia. — See  Equitable  Gas  Light  Co.  of 
Philadelphia  above.— V.  S3,  p.  499,  217. 

United  States  Steel  Corporation. — Quarterly  Report. — See 

"Annual  R'poits"  on  a  [jreeediug  pag'>. 

Appropriation.'^  for  Gary  Plant. — The  aforesaid  report  .shows 
an  appropriation  from  the  surplus  of  the  quarter  of  $11,- 
000,000  on  account  of  .expenditures  for  atlditional  property, 
construction  and  discharge  of  capital  obligations  Of  this 
approjiriation,  .?  {.."iOO.OOO  it  is  stated,  is  on  account  of  the 
new  plant  at  fJary,  Incl. 

.ludtie  riary  saj's  in  substance: 

Substantial  progress  Is  being  made  In  tli<;  building  of  the  town  of  Gary 
and  we  hoi)e  that  the  new  plant  will  be  making  steel  by  the  spring  of  1908 
It  Is  not  e.xpecled.  however,  that  the  works  will  be  com|)k-ted  before  the  ex 
piratloii  of  live  years.      I'onndatlons  have  been  laid  for  several  blast  fur- 
naces,  open-hearth    furnaces,   machine  shops,   office   buildings,  pump   sta- 
tions anri  warehouses.      A  good  deal  has  also  been  done  toward  excavating 
tlK;  channel  entrance  and  the  laving  of  sewers  and  grading  of  streets.    Also 
various  dwelling  houses  and  business  bulMlng.s  are  being  erected,  the  lat- 
ter bv  outsklers  who  have    purchased    bind. 

While  It  Is  eontemi)lated  to  expend  idllmatcly  $75,000,000  or  moie  at 
Gary,  we  have  thus  far  expended  $3,475,563  on  land  and  Improvemoiils  and 
set  as  de  $18,524,436  more.  The  latter  sum  Is  In  cash  or  Invested  In  salable 
securities.  The  question  of  a  bond  Issue  for  the  completion  of  the  plant  ha.^ 
not  even  been  consldereil.  nor  Is  It  likely  to  be  In  the  near  future.  I  should 
be  pleased  If  we  eould  spend  the  $18,000,000  on  hand  before  the  end  of  next 
ye-ir.  but  I  doubt  our  a')llltv  to  do  so.  l'nd<!r  these  circumstances  one  may 
judge  for  himself  how  linmlnent  Is  any  conslileratlon  of  a  bond  plan. 

Notwithstanding  that  the  unlllled  orders  for  the  last  quarter  arc  the 
largest  In  the  history  of  the  eompanv.  there  are  no  Indication.'*  of  any  cessa- 
tion In  ilemand.  -V.  83.  p.  012.  822. 

Ventura  County   (Cal.)   Power    Co.  —Con/tolutation— New 

Rondx  Ojfrrrd. — This  company,  which    was  formed   Aug.  .31 

19015  under  th-*  laws  of  California,  with   $2,r)00.000  capital 

I  s'ock,   as  a  consolidation   of  the   Ventura    Water,    Jyight    fi 

I  Power  r.,^    (V    m{.  p.  .•1,S4),  the  Oxnard  Light,  .t  Water  Co. 
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and  the  Santa  Paula  Electric  Co.,  has  cailpcl  a  meeting  of 
the  shareholders  for  Nov.  10  to  vote;  upon  making  an  issue 
of  $1,000,000  "first  mortgage  sinking  fund  0%  gold  bonds" 
of  $1,000  each. 

The  Adams-Phillips  Company  of  Los  Angeles  is  offering 
a  block  of  the  new  bonds  at  101  and  interest.  They  will  be 
dated  Nov.  1  lOOfi  and  due  Nov.  1  19;i0,  but  redeemable  on 
any  coupon  date  on  and  after  Nov.  1  1911  at  101  and  interest. 
Interest  payable  May  1  and  Nov.  1  in  Los  Angeles,  Cal.,  or 
in  New  York  City.  Title  Insurance  &  Trust  Co.,  trustee, 
Los  Angeles,  Cal.     A  circular  says  in  substance: 

I  Prefened  stock,  5%,  authorized,  $1,000,000;  Issued,  $181,400.  Com- 
mon stock,  authorized,  $!  ,.')00,000:  Issued,  $,)4;i.900.  Bonded  debt,  lirst 
nioi-tpraee  (>%  cold  bonds,  authorized,  $1,000,000;  Issued,  $40.'t,000.  The 
remalnlntc  bonds,  $.51)7,000,  are  held  In  escrow  and  can  only  be  Issued  for 
7.5 "/i  of  the  cost  of  permanent  Improvements,  and  only  when  the  net  earn- 
Incrs  shall  be  one  and  one-half  times  the  Interest  charees  on  all  bonds  out- 
standlnfc  and  on  all  bonds  proposed  to  be  Issued.  Sinking  fund  of  2%  of 
the  outstanding  bonds  will  commence  Nov.  1  lull. 

The  three  companies  mcTired.  located  In  the  three  principal  cities  of 
Ventura  County,  controlled  the  public  utilities  of  those  cities  and  of  the 
entire  county.  The  gross  earnbnjs  before  consolidation  for  the  six  months 
endlne:  June  30  U)0G  amounted  to  $41,752.  The  followlnE  estimated 
statement  we  believe  to  be  conservative:  Gross  earnlnprs,  $«.'*,500;  net 
$41,800:  Interest  on  outstandlnc  bonds,  $24,180;  surplus,  $17,620.  The 
net  earnlnirs  will  be  materially  Increased  when  the  Sallcoy  extension, 
which  was  practically  completed  and  paid  for  before  consolidation,  is  put 
In  operation,  about  Nov.  1  liJO'i. 

The  company  retails  Its  own  water,  ffas  and  electric  currents  In  Ventura 
and  Oxnard,  and  distributes  electric  current  for  llprhting  and  power  pur- 
poses throuehout  the  county.  The  company  owns  all  of  the  waters  of  the 
Ventura  Tilver,  which  supplies  the  city  of  Ventura  with  water  for  domestic 
purposes,  and  a  portion  of  the  surroundliic  country  with  Irrigation;  the 
aomestic  water  works  at  Oxnard;  water  bearlnc  lands,  more  or  less  un- 
developed, throughout  the  county:  gas  plant  at  Ventura  supplying  that 
city  and  the  city  of  Oxnard,  and  steam  plants,  of  combined  capacity  of 
750  h.p..  ceneratine:  electricity  in  Ventura.  Oxnard  and  Santa  Paula. 
It  also  has  a  contract  with  the  Edison  Electric  Company  to  take  a  large 
amount  of  power  from  its  Kern  River  plant.  When  this  arrangement  Is  In 
operation  It  is  the  intention  to  hold  the  steam  plants  in  reserve.  The 
Edison  Company  In  this  contract  has  agreed  not  to  sell  electrical  energy 
for  lighting  or  power  purposes  in  Ventura  County. 

Directors    (all    residents   of   Southern   California):     Col.    J.    A.    Driffill, 
President;   .Tames   H.    Adams.   William   R.    Staats,   Thomas  W.    Phillips 
J.  S.  Terrance,  C.  C.  Teague  and  James  R.  Martin. 

Ventura  ("Cal.)  Water,  Light  &  Power  Co. — Consolidation. 
— See  Ventura  County  Power  Co.  above. — V,  83,  p.  384. 


— On  Nov.  1  the  co-partnership  of  the  old  banking  and 
Stock  Exchange  house  of  Shoemaker  &  Bates,  24  Broad  St., 
this  city,  was  terminated,  owing  to  the  death  of  the  late 
William  Brock  Shoemaker,  and  a  new  co-partnership  formed 
consisting  of  Henry  W.  Shoemaker,  Thomas  Towar  Bates 
and  William  F.  Whitehouse,  to  carry  on  the  business  under 
the  firm  name  of  Shoemaker,  Bates  &  Co.  The  new  firm 
will  have  two  seats  on  the  New  York  Stock  Exchange, 
Mr.  Bates  and  Mr.  Whitehouse  both  being  members,  thus 
enabling  it  to  take  better  care  of  its  large  stock  and  bond 
business. 

Upon  the  completion  of  the  new  building  now  being  erected 
for  the  Trust  Company  of  America  at  Nos.  37  to  43  Wall 
St.,  Shoemaker,  Bates  &  Co.  will  occupy  the  entire  second 
floor,  which  is  to  be  especially  constructed  for  them.  The 
new  offices,  we  are  informed,  will  be  among  the  handsomest 
in  the  city.  Henry  W.  Shoemaker  is  in  charge  of  the  branch 
office  at  500  Fifth  Avenue. 

— For  a  number  of  years  the  issuance  of  travelers'  checks 
has  been  monopolized  by  express  companies,  who  have  en- 
joyed the  bulk  of  the  profit  flowing  from  this  source,  although 
a  considerable  proportion  of  the  checks  pass  through  banks. 
We  note,  however,  that  financial  institutions  are  awakening 
to  the  fact  that  this  is  their  legitimate  field.  The  Mercantile 
Trust  Company  of  St.  Louis  has  adopted  a  form  of  travelers' 
international  checks  in  denominations  of  $10,  $20,  $50  and 
$100  which  afford  every  protection  to  the  holder  and  are 
payable  without  deduction  by  its  correspondents  in  all  parts 
of  the  world.  The  company  is  making  a  special  effort  at 
this  time  to  interest  financial  institutions  in  handling  these 
checks.  They  are  finely  executed  by  the  Western  Bank 
Note  Co.  and  combine  simplicity  in  the  means  of  identifi- 
cation and  convenience  in  having  them  cashed.  This  latter 
is  done  without  deduction  or  commiss'on. 
PT— Redmond  &  Co.  offer  an  interesting  li.«t  of  November 
investments,  among  which  are  St.  Louis  &  San  Francisco 
refunding  4s,  which  are  now  a  virtual  first  lien  on  847  miles 
or  road.  The  Somerset  Coal  car  trui3ts  offer  an  unusually 
good  yield  for  such  well-secured  bonds,  and  the  Chicago  & 
Western  Indiana  6s  and  the  Canada  Southern  stock  are  also 
most  attractive  at  present  prices.  There  are  in  fact  many  ex- 
cellent opportunities  in  the  list  for  discriminating  investors. 

— The  firm  of  Megargel  &  Brooks,  Scranton,  Pa.,  was  suc- 
ceeded on  Nov.  1  by  Brooks  &  Co.,  who  have  acquired  the 
good-will  of  the  old  house.  John  H.  Brooks,  of  the  la^e 
firm  of  Megargel  &  Brooks,  together  with  R.  G.  Brooks, 
T.  R.  Brooks,  George  G.  Brooks  and  T.  A.  Surdam,  will 
comprise  the  new  firm. 

— The  firm  of  Edward  W.  Hooke  &  Co.,  certified  public 
accountants,  of  Buffalo,  opened  its  New  York  office  this 
week  at  18  Broadway.  The  concern  will  devote  particular 
attention  to  auditing,  investigating  and  reporting  upon  the 
books  and  accounts  of  banks,  banking  houses,  corporations 
and  firms. 

—The  National  City  Bank  and  N.  W.  Harris  A-  Co.  have 
jointly  purchased,  and  are  offering  to  investors,  $4,500,000 
New  York  City  tax-exempt  4%  bonds,  due  November  1  195G. 

— H.  C.  Powers  &  Co.,  dealers  in  municipal  and  corporation 
bonds,  have  taken  a  fine  suite  of  rooms  on  the  fifth  floor  of 
32  Pine  Street,  this  city. 
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Friday,  Nov.  2  1900. 
Activity  in  legitimate  trade,  steadiiuss  of  prices,  large 
crops  and  a  comparative  absence  of  .speculation,   together 
with  a  confident  tone  almost  every vvheie  are  still  the  domi- 
nant features  of  business  in  this  countrj'. 


stocks  of  Merchandise. 

Lard _ tierces 

Cocoa bags 

Colfce,  Brazil bags 

Colfee,  Java   mats 

Coffee,  other .bags 

Sugar    hogsheads 

Sugar bags .  &c. 

H  ides No. 

Cotton bales 

Rosin .- _    barrels 

Spirits  turpentine .barrels 

Tar barrels 

Sal  tpetrc    bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour.. barrels  and   sacks 


Nov.  I 

Oct.   1 

Nov.   1 

1906. 

1906. 

1905. 

4,534 

3.263 

5,343 

3,538 

3,754 

14.500 

.982.843 

2,795,973 

3.578,625 

115,011 

105.000 

94.393 

337,685 

359,780 

321,522 

none 

none 

18,730 

none 

455.864 

1.311,584 

1,500 

7,500 

6,000 

91.289 

90.435 

227.524 

39,277 

43,925 

29.911 

1,213 

644 

1,866 

885 

1  .204 

1,694 

500 

1.856 

31 

If), .'{94 

21,166 

40,310 

1.991 

2.701 

894 

89,600 

58,900 

97,100 

LARD  on  the  spot  has  been  quiet  but  firm,  owing  to  light 
production  and  offerings.  City  is  quoted  at  9.02^c.  and 
Western  at  9.75c.  Refined  lard  has  been  quiet  and  firm; 
refined  Continent  10. 10c. ,  South  America  10.75c.  and  Bra- 
zil in  kegs  11.75c.  Lard  futures  at  the  W(sL  have  been 
strong  and  active  at  an  advance,  due  mainly  to  light  receipts 
of  live  hogs,  buying  by  packers,  a  brisk  demand  from  the 
shorts,  buj'ing  by  commis.sion  houses  and  light  offerings. 

DAILY  CLOSING   PRICES    OF   LARD   FUTURES   IN   CHICAGO 

Sat.  Mon.  Tues.         Wed.  Thurs.        Fri. 

December  delivery S.o7 'A  8.60  8  55  8.60  8.80  8.72J4 

.January  delivery 8.37i^  8.37  J^  8.35  8  42K  8.62H  8.52H 

May  delivery 8.30  8.32H  8.32H  8.40  8.60  8.52)i 

PORIv  on  the  spot  has  been  fairly  active  and  firm.  Offer- 
ings continue  light  and  the  upward  movement  of  the  future 
market  at  the  West  has  also  been  a  factor.  Me.ss  $1S@ 
$18  75,  clear  $17@$19  50  "and  family  $18  50@S19.  Cut 
meats  have  been  steady  in  demand  with  offerings  1  ght  and 
trade  fairly  active;  pickled  shoulders  8@8i^c.,  pickkd  hams 
12c.,  pickled  bellies,  14@10  lbs.,  10i<i@llMc.  Beef  has 
been  quiet  and  steady;  mess  $9  2o@$10,  packet  810  50@ 
$11  and  family  $12  50@$13.  Tallow  has  been  in  active 
request  and  higher,  with  offerings  light;  City  Gi<t@6J^c.  in 
hogsheads.  Stearines  have  been  active  and  firmer;  oleo 
103'2@llc.  and  lard  lOj^c.  Butter  has  been  active  and 
steadyj  creamery,  extras,  27c.  Cheese  has  been  fairly  active 
and  steady;  State  factory,  13J<^c.  Eggs  have  been  quiet 
and  firmer;  Western  firsts,  26@27c. 

OIL. — Cotton-seed  has  been  quiet  and  easy;  prime  yellow, 
summer  or  winter,  45c.  Linseed  has  advanced  with  trade 
active,  partly  for  export.  City,  raw,  American  seed,  40@ 
41c.;  boiled,  41@42c.;  Calcutta  seed,  raw,  68c.  Lard  has 
been  in  active  demand  and  firmer;  prime  75@78c.  Olive 
has  been  active  and  firmer  for  yellow  and  steady  for  green; 
yellow  59@62c.,  green  5S@60c.  Cocoanut  has  been  firmer 
on  the  absence  of  supplies;  arrivals  have  been  light  and  sold 
in  advance;  Cochin  93^c..  Ceylon  8^c.  Peanut  has  been 
quiet  and  steady;  white  55@65c.  Cod  has  been  quiet  and 
steady;  domestic  35@36c.,  Newfoundland  3<S@40c. 

COFFEE  on  the  spot  has  been  dull  and  easv.     Rio  No. 

7,   7M@7Kc.;   Santos   No.   4,   8}4c.     West   India  growths 

have  been  quiet  and  steady;  fair  to  good  Cucuta  9@95^c.  The 

market  for  future  contracts  has  been  easier,  owing  to  steady 

though  quiet  liquidation  for  account  of  local  and  Wall  Street 

interests.       There    has     also     been     some    selling    against 

offers  from  Brazil.     Cosing  prices  were  as  follows: 

November 6.05c.lMarch 6.40c.|Julv 6.75c. 

December  ...L..  6.15c. lAprll 6.50c.  I  August 6.80c. 

.January 6.20c.lMay 6.60c.  |  September 6.90c. 

February 6.30c.  I  June 6.65c.  |  October 6.93c. 

SUGAR. — Raw  has  been  dull  and  easier;  centrifugal,  96- 
degrees  test,  3j^c.;  muscovado,  S9-degrees  test,  3?<c.;  molas- 
si  s,  89-degrees  test,  3i/^c.  Refined  has  been  dull  and  easy; 
granulated  4.()0@4.70c.  Teas  have  been  firm  wuth  a  good 
distributing  trade.  Spices  have  been  steady  with  jobbing 
demand  active.     Hops  have  been  dull  and  somewhat  easier. 

TOBACCO  has  been  active  and  firm.  The  demand  for 
domestic  leaf  continues  so  brisk  that  offerings  are  readily 
absorbed.  Some  manufacturers  report  difficulty  in  securing 
adequate  supplies  at  the  prevailing  quotations.  Foreign 
crop  prospects  are  reported  only  fair,  especially  for  Partidos 
and  Vuelta  Abajo.  Nothing  very  definite  has  been  received 
as  to  the  effect  of  the  recent  hurricane  on  the  crop  in  Cuba. 

PETROLEUM  has  continued  in  active  demand  and  firm; 
refined,  barrels,  7.50c.,  bulk  4.40c.,  cases  10c.  Naphtha  has 
been  in  fair  demand  and  steady;  73  to  76  degrees  ISc.  in 
100-gallon  drums.  Gasoline  has  been  active  and  steady; 
89  degrees  21c  in  100-gallon  drums.  Sp'rits  of  turpentine 
has  been  active  and  firmer  at  70i^c.  Rosn  has  been  in  fair 
demand  and  easy;  common  to  good  stra'ned  $4  15. 

COPPER  has  been  quiet  and  easy;  lake  22@22l^c.,  elec- 
trolytic 2l}^@,'2\^c.  Lead  has  been  more  active  and  firm 
at  5  90@6c.  Spelter  has  been  fairly  active  and  firm  at  6.30 
@6.32]4c.  Tin  has  been  quiet  and  easy;  Straits  ■i2}4c. 
Iron  has  been  less  active  and  steady;  No.  1  Northern  $23  50 
@$25,  No.  2  Southern  $21  50@$24. 
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COTTON 

Fridaij  Night,  November  2  lOOt). 
THE  MOVEMENT  OF  THE  CROP  as  iiulicatrd  by  our 
toll-grams  t'roin  tlu*  Soutli  tD-iiiglu  is  givrn  bolow.  I'or 
\hv  wtH  k  ending  this  evening  the  total  receipts  have  reached 
474,771  bales,  against  454,749  bales  last  week  ando71,0oS 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  190(5  2,033, -'33  bah  s,  against  'J,572,3C.3 
bales  lor  the  same  perioil  of  1905,  showing  an  increase 
since  Sept.  1  1906  of  60,890  bales. 


^•Rtrceipts  at — 

Galvoston 

Hort    Arthur 

CorpusChrlstl.Ac 

Now  Orleans 

Mo(>ih> 

V  1     

.1  ;le,  Ac. 

y,. ; 

Brunswieiv 

Ch;irlosioa 

Ciii>:\rotown 

w  1  liiiiiton 

Nor  loll; 

Newport  N.,  Ac. 

New   Vork 

Bo^toti 

H  ■ . :  iuore. 

IM'.a.iJelplila 

Total  this  week 


Sat. 

Mon. 

rues. 

Wed. 

Thttrs. 

Frl. 

11,884 

29,331 

31.384 

57.598 

31,700 

26.254 

6.840 

2.302 

1 ,297 

508 

14.200 

17.732 

18.299 

24,083 

7.041 

15.42.) 

3,548 

3.004 

3.208 

2.621 

050 

1 .364 

13,607 

198 

46 

25 

15,112 

13.632 

20.828 

10,060 

12.531 

14.944 



4,872 

-  .   _ 

2.763 

925 

2.008 

1.296 

520 

151 

2,830 

460 

2.052 

3",2i7 

"4.839 

"r.856 

"a".  60  3 

3.208 

4.712 

6.543 

5.529 

5.815 

2,893 

2,100 

"ioo 

5 
561 

71.054 

79,232 

115,652 

97.702 

53,741 

57,390 

Total. 

188.151 

0,202 

1,895 

96,780 

14,704 

13.007 

200 

87.107 

7,035 

7,261 

151 

19,553 

27,601 


5 

561 
100 


474.771 


The  following  shows  the  week's  total  receipts,  the  tola' 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  3'car: 


Receipts  to 
.\ov.  2. 


Galveston 

Port  Arthur 

Corpus  Chrlstl,<Scc. 

New  Orleans 

Mobile 

Pcnsacola 

Jacksonville,  <fcc. 

Savannah 

Prunswlrk 

Charleston  _ 

Georgetown 

Wilmington 

Norfolk 

Newport  News 

New  Vork 

Boston 

Baltimore. 

Philadelphia 


Total 474,771 


1906. 


Tftls 

week. 

188.151 

9.202 

1  ,805 

96.789 

14,79-1 

13.607 

260 

87.107 

7.635 

7.261 

151 

19.553 

27.691 


5 
561 
100 


Since  Sep 
1  1906 


.114.456 

22.102 

8.296 

452,344 

62.449 

24.526 

700 

545,090 

35,914 

66.834 

334 

153,030 

142,035 

1,082 

66 

3,195 

800 


2.033.253 


1905. 


This 
week. 

105.488 

.f.876 
65.484 
12.018 

9.408 

250 

67,489 

8.215 
10,314 

28',87i 

32,047 

171 

"263 
507 
169 


344.600 


.Since  Sep 
1  1005. 

941.776 

16,117 

8,535 

269,236 

89,058 

31,032 

2,359 

651,181 

40,923 

98,301 

139 

173,208 

236.045 

1,431 

532 

5  678 

4,823 

999 


2,572,363 


Stock. 


1906. 
366,951 


175,439 
34,218 


144,815 
18,517 
22,718 


30,440 
41,303 

92,317 
1,806 
2,623 
5,460 


936,607 


1905. 


240,200 


143,467 
52,640 


171,804 

9,520 

47,539 

43,779 
51,303 

2"2"9",.378 
4.109 
4.617 
5.893 


1.004,258 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  loading  ports  for  six  seasons: 


Receipts  at — 


Galveston.&c. 
New  Orleans. 

Mobile 

Savannah  

Charleston.  <tc 
WUmlnff'u.&c 

Norfolk 

N'port  N..&C. 
All  others 

Total  this  wk. 


1906. 


1905. 


199.248 
96.7891 
14.704 
87  107 
7  412 
19  553 
27.601 


22.177 


474.771 


109.364 
65.484 
12.018 
67.489 
10,314 
28.871 
32,047 
171 
18,842 


344.600 


1904. 


133.427 

114.584 

14.115 

77.720 

8.032 

15,872 

31,442 

564 

33.843 


1903. 


161.442 

105.936 

9.688 

57.800 

12.803 

26.772 

23,050 

263 

14.812 


429.599   412.566 


Since  Sept.  1.  2,633,253  2,572.36313,076,808  2,392,147  2,575,662 


1902. 


102,090 

105,629 

9.035 

50.131 

10.747 

12.786 

16.795 

182 

10,391 


318.686 


1901. 


90.947 
97 .303 
11.492 
72.058 
16.287 
17.626 
22.797 
1.878 
25.046 

355.4.34 


2,412,546 


The  exports  for  the  week  ending  this  evening  reach  a 
total  of  352,741  bales,  of  which  158,166  were  to  Great  Britain, 
55,452  to  Franco  and  139,123  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  tho  week  and  since  Sept.  1  1906: 


Week 

ending 

Nov.   2    1906. 

From  Sept.  1   1906  to  Nov 

2  1906. 

Exported  to — 

Exported  to — 

BzpoTit 

from — 

Great 

Conti-  1 

Great 

Conti- 

Brilaln. 

Fr-nce 

nent.  '  Total. 

! 

Britain. 

France. 

nent. 

Total. 

Galveston 

88  ,.3891 11. 985 

.5. 1.S.5  105.550 

383.038 

91,461 

209.424 

683.923 

Port  Arthur. . . 

2. .36  2 

6.840      9.202 

2.362 

18.840 

21,202 

Corp.ChrLstl.4ci 



1 

1.042 

1,042 

New  Orleans.. 

9.760 

27,996 

35.403 

73,159 

102.603 

69,341 

99.306 

27 1,?.^ 

Mobil" 

7,746 

7,746 

9.252 

7,746 

1,046 

18,044 

Peasacola 

.... 

14.007 

14.007 

11,069 

300 

14,507 

25,876 

Femandlna   .. 

; 

.Sivinn.ih 

10,962 

4.475 

44.8.38   60,275 

s's.'ho 

l"7,2i5 

181,310 

2.53.677 

np:ri-;wlck 

(     i-cHton 

nsion. — 



7,814      7,814 

16.106 

7,814 

23.920 

2'8".i9i 

10.000   .38,191 

62,602 

'59',636 

122.202 

)t 

999 

727      1,726 

19 

3,50.3    12.036 

2, .367 

1,487 

3.8.54 

•>>rt  News 

19 



19 



19 

Vork 

5.2S3 

3.250 

70.948 

7.962 

54,882 

1.33.792 

I'.  ■  •    n    

.5.479 



300     5.779 

27,513 

2,520 

.30.039 

Baltirn..r<' 

5.778 



5.404    11.182 

21,586 

200 

18.986 

40.772 

PhlLvlolphla.. 
Portland.  Me.. 
8.-»n  Francisco. 

944 



944 

11,597 



11.597 

.... 

""'27    "  "27 

'lV.5«9 

16.589 

Seattle    

3,3K3     3,383 

7.707 

7.707 

Tacoma 

.... 

1.692      1,692 

2,994 

2.994 

Portland.  Ore. 

.... 

Pembina 

—  ..  . 



Detroit 



4,<W 



4,50 

Total 

1.58.166 

.55.452 

139,123 

3.52.741 

776.7- 

,-■■■1  -■   -     r 

1.669.039 

1,555,321 


Totol  1905 171.642:31.219  117.223  220.084    623.9:;.      . 

1  '  1  ;  I  '  

In  addition  to  above  exports,  our  telegrams  to-n'ght  also 
give  lis  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


On  SMpboard,  Not  Cleared  for — 

.   Nov.  2  at— 

(.iredt 
lirllaln. 

France. 

Oer- 
mnnu. 

0,498 

40,035 

8,855 

3',866 

2",oo6 

12,000 

82,788 
41,469 
02,230 

Ollur 
l-'oreign 

Coast- 
wise. 

Total. 

tA;nrlng 
stock. 

.\ew  Orleans. . 

Galveston 

Saviinnah 

Charleston 

Mobile 

Norfolk 

\ew  Vork 

Other  ports... 

0.023 

70,344 

8,300 

1,696 

1 ,000 

5,000 

13,000 

1 1 ,50 1 

30.072 

2,600 

"756 

1,!566 
1 ,000 

53,513 
30,10.-> 
22,043 

14,473 
2,490 
8.070 

r,666 

4,200 
^  2,000 

33,145 
35,578 
42,350 

292 
8.058 
2.700 
2 .500 
1.475 
20.056 

42.477 

172.005 

31,431 

2,500 

7 ,0  1  5 

22,050 

12,700 

28,000 

132,002 
194.340 
113.384 
20,218 
20,003 
18,3  17 
79,017 
30,846 

Total  1900.. 
Total   1905.. 
Total  1004. . 

114,857 

117,670 

87,164 

35,081 
45,139 
10,801 

320,284 
1'7(),021 
233,588 

010,323 
734  ,237 
551,437 

Speculation  in  cotton  for  future  delivery  has  been  only 
inoilerate  at  b<  st  and  as  a  rule  small,  while  prices  have  on  tin; 
whole  declined,  mainly  owing  to  very  large  receipts.  These 
have  exceeded  all  former  records,  not  excepting  those  of  two 
yeais  ago  in  the  yvnv  of  the  high-record  crop.  The  cuiantity 
brought  into  s  glit  for  the  wei  k  was  the  largest  over  known, 
even  exceeding  that  of  last  week.  The  weather  has  been  in 
tho  main  favorable  for  moving  tho  crop,  though  killing  frosts 
have  occurred  in  some  parts  of  the  bolt.  The  weather,  how- 
ever, is  becoming  less  of  a  factor  in  the  market,  being  dis- 
placed as  the  s'ason  advances  by  considerations  as  to  the 
size  of  tho  receipts  and  the  state  of  the  spot  markets.  The 
receipts  have  been  so  laigo  that  many  are  disposed  to  favor 
increased  crop  (Stimates.  Neill  Bros,  of  London  estimate  it 
at  13,000,000  to  13,500,000  bales.  Farmeis  have  shown  a 
willingness  to  S!  11  pretty  freely  and  market  the  crop  as  lap- 
idly  as  possible,  especially  as  spot  prices  have  hold  up  raihcr 
better  than  futures.  The  trade  is  disposed  to  look  for  lover 
prices  if  receipts  continue  anything  like  as  large  as  they  arc 
now,  especially  should  the  ginneis  report  to  bo  issued  on 
November  Sth  show  any  very  largo  incic^aso  in  the  ginning, 
as  many  believe  it  will.  Meantime  long  liquidation  and 
"hedge"  soiling  have  had  a  more  or  less  depressing  effect  and 
another  distinctly  adveise  factor  is  the  continued  indiff(>r- 
ence  of  tho  outside  public  to  tho  speculation.  To-day  prices 
declined,  owing  to  lower  prices  in  Liverpool  and  the  K.  M 
Giles  report  putting  the  condition  at  70%  against  68.4  on 
October  18,  72.1  on  Sept.  30th,  68  on  Oct.  31  1905  and  72.1 
on  the  same  date  in  1904.  Spot  cotton  has  been  dull  during 
the  week.  Middling  upland  closed  to-night  at  10.40c.  which 
is  25  points  decline  for  the  week. 

Tho  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


F.alr    .- ..c.  1.30  on  I  Strict  low  mid 


Strict  inid.  fair.. 

MIddllne  fair 

Barely  mid.  fair- 
Strict  eood  mid.. 
riiUy  eood  mid.. 
Good  middling-. 
Barelv  eood  mid. 
Strict  middling.. 
Middling 


1.13  on]  Fully  low  raid 

0.96  on  I  Low  middling 

6.79  on  I  Barely  low  mid... 
0.62  oniStrlct  good  ord... 
0.,53  on|  KuUy  good  ord... 

0.44on!Gond   ordinary 

0.33  on|  Strict  g'd  mid.  tgd 

0.22  onUJood  mid.  tingcd. 

Basisl  Strict  mid.  tinged. 


c.  0.14  ofti  Middling  tinged. c.  0.12oft 
.  0.26  off]  Strict  lowmid.  ting.  0.34oft 
.  0.3S  oftlLow  mid.  tinged  --  O.SOoB 
0.55  off  I  Strict  g'd  ord.  ting  0.84  oft 
0.72  olf  I  Fully  mid.  stained  0.42  oft 
O.SO  offi  Mlddllns  stained.  -  0.50  oft 
1.00  offl  Barely  mid.  stained  0.7S  oft 
0.30  oni  Strict  low  m.  stain  1.06  oft 
Evenl  Fully  I.  m.  stained  1.28  off 
0.06  off!  Low  mid.  stained.  1.50  oft 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
tho  past  week  would  be  as  follows: 


UPLANDS. 

Good  Ordinary 

Low  Middling 

Middling 

Good   Middling 

MIddllne  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Mkhlling 

Good    Middling 

.Middling  Fair 

STAINED. 

Low  .Middling 

.Middling 

Strict  Low  Mid.  Tinged... 
Good  Middling  Tinged 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

9.75 

9.50 

9.50 

9.50 

9.40 

10.37 

10.12 

10.12 

10.12 

10.02 

10.75 

10.50 

10.50 

10.50 

10.40 

11.19 

10.94 

10.94 

10.94 

10.84 

11.71 

11.46 

11.46 

11.46 

11.36 

10.00 

9.75 

9.75 

9.75 

9.65 

10.62 

10.37 

10.37 

10.37 

10.27 

11.00 

10.75 

10.75 

10.75 

10.65 

11.44 

11.19 

11.19 

11.19 

11.09 

11.96 

11.71 

11.71 

11.71 

11.61 

9.25 

9.00 

9.00 

9.00 

8.90 

10.25 

10.00 

10.00 

10.00 

0.90 

10.41 

10.16 

10.16 

10.16 

10.06 

10.75 

10.50 

30.50 

10.50 

10.40 

Frl. 

9.40 
10.02 
10.40 
10.84 
11.36 


9.65 
10.27 
10.65 
11.00 
11.61 


8.90 

9.90 

10.06 

10.40 


NEW   YORK  QUOTATIONS  FOR  32  YE.A.RS. 
The   quotations   for   middling   upland    at    New    York   on 
Nov.  2  for  each  of  the  past  32  years  have  been  as  follows: 


1906.C.. 10.40 

1905 10.95 

1904 10.15 

1903 10.50 

1902... 
1901... 
1900... 


1899 


11898. c.  5  5-16  11890. C-.  9K 

11897 6  11889 105-16 

1896 8  3-16   1888 9  13-16 

1805 8  15-16  1887 0% 

11894 5?i  11886 9  3-16 

11893 8  5-10  11885 OH 

11802 87-16  11884 9',' 

11801 85-16  11883 109-16 

MARKET  AND  SALES  AT  NEW  YORK 


8.05 
7H 
9  9-16 
7  7-16 


1882. C. 

-lOf^ 

1881... 

-ll».1i 

1880... 

.11  1- 

16 

1879... 

.11  5- 

16 

1878... 

.    9  7- 

16 

1877... 

-im 

1 

1876... 

.115- 

16 

1875--- 

.13  >^ 

The  total  sales  of  cotton  on  tho  spot  each  day  during  the 
week  at  New  York  are  indicated  in  tho  following  slato- 
in'nt.  For  the  eonvcnience  of  tho  reader  we  also  add 
columns  which  show  at  a  glance  how  the  market  for  Bpol 
and  futures  closed  on  same  days. 


Saturday. . 

.Monday 

Tue-iday  . . 
U>dne«day 
Thursday  . 
Friday 

Total . . . 


Spot  Market 
Closed. 


)ulet  10  pts.  adv. 
iulet  25  pts.   dec. 

)ulet 

Julct 

julet  10  pta.  dec.. 
Julct 


Futttres 
Market 
Closed. 


.Steady. 
.Steady. 
Steady. 
Steady. 
Steady. 
Steady. 


Sales  of  Spot  and  Contract. 


Con- 
Export  sum'n. 


184 


184 


Con  - 
Iritcl. 


3.30O 

1.200 

3.900 

200 

8,600 


Total. 


3.300 

1..384 

3 .000 

200 

8.784 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 


Nor  ember  2. 

Stock  at  Liverpool bales. 

Stock  at  London 

Stock  at  Manchester , 


1906. 

296,000 
1  fi  ,000 
21  ,000 


Total  Great  Britain  stock 333,000 

Stock  at  Hamburg 22,000 

Stock  at  Bremen 72,000 

Stock  at  Antwerp 


Stock  at  H;i 

Stock  at  Marseilles. 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste  . .  _ 


50,000 
4  ,000 
4,000 

32  ,000 
1,000 


1905. 
655,000 
23,000 

3;t,ooo 

711,000 

12,000 

213,000 

75,060 
3  ,000 
3 ,000 

14.000 
2,000 


1904.  1903. 

371,000  209,000 
15,000  19,000 

16,000  17,000 


Total  Continental  stocks 185,000       322,000 


Total  European  stocks 518,000 

India  cotton  afloat  for  Europe 82,000 

American  cotton  afloat  for  Europe  801 ,716 
Egypt, Brazil, &c., afloat  for  Europe      64.000 

Stock  In  Alexandria,  Egypt 119,000 

Stock  In  Bombay,  India 344,000 

Stock  in  II.  S.  ports 936,607 

Stock  in  U.  S.  interior  towns 408,198 

U.  S.  exports  to-day 40,787 

Total  visible  supply 3,314,308   3 

Of  the  above,  totals  of  American  and  other 
A  merican — 

Liverpool   stock bales.  222,000 

Manchester  stock 17,000 

Continental  stocks 129 ,000 

American  afloat  for  Europe 801 ,716 

U.  S.  port  stocks 936,607    1 

U.  S.  Interior  stocks 408,198 

U.  S.  exports  to-day 40,787 


1,033,000 

66 ,000 

656,000 

52.000 

99,(100 

363,000 

1,004.258 

511,089 

38,749 


,823,096    3,197,675    2,640,831 
descriptions  are  as  follows: 


567,000 
30 ,000 
293,000 
656,000 
,004,258 
511,089 
38,749 


324,000 
13,000 
192,000 
829,000 
785,025 
547,266 
15,384 


139,000 
1 5  ,000 
177,000 
704,000 
678,891 
357,256 
78,684 


Total  American 2,555,308   3,100,096  3,705,675  2.149,831 


East  Indian,  Brazil,  &c 

Liverpool  stock 

London  stock 

Manchester  stock 

Continental  stocks u. 

India  afloat  for  Europe 

Egypt.  Brazil.  &c.,  afloat- 
Stock  in  Alexandria.  Egypt 


74  .000 
1 6 .000 
4  .000 
56,000 
82,000 
64,000 
119,000 


Stock  in  Bombay,  India 344,000 


88.000 
23.000 
3.000 
29.000 
66.000 
52.000 
99.000 
363.000 


47.000 

1  5 .000 

3 ,000 

69.000 

9,000 

52,000 

120.000 

177,000 


70.000 

19.000 

2.000 

73 .000 

23,000 

47.000 

107.000 

1 50 .000 


Total  East  India,  &c... 
Total  Am  erlcan 


._.      759,000        723.000        492.000        491,000 
._-2,5o5,308   3,100,096   2.705,675   2,149.831 


Total  visible  supply 3,314.308  3,823,096  3,197,675   2,640  831 

Middling  Upland.  Liverpool 5.80d.  5. old.  5.44d.          5.94d. 

Middling  Upland.  New  York 10.40c.  11.15c.  10.15c         1105c 

Egypt.  Good  Brown,  Liverpool- - 10  3-16d.  S^^d.  S'^d.  8  11-lPd 

Peruvian.  Rough  Good.  Liverpool        S.70d.  9.ood.  10.65d.          9  Ond 

Broach.  Fine.  LlverpooL    5  13-16d.  5  9-16d.  5''d.           5Kd. 

Tinnevelly.  Good  .  Liverpool 5  9-16d.  5?^d.  5'/<d.           5?^d. 

Continental  imports  past  week  have  been  102,000    bales. 

The  above  figures  for  1906  show  an  in  crease  over  last  week 
of  297,629  bahs,  a  loss  of  508,788  bales  from  1905.  an 
excess  of  116,6.33  bales  over  1904  and  a  gain  of  673,477 
over   1903. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipnK  iits 
for  the  week  and  the  stocks  to-night,  and  the  same  items  f6r 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  67,921  bales,  and  are  to-night  102,891 
bales  less  than  at  the  same  period  last  year.  The  rec(  ipts 
at  all  the  towns  have  been  41,253  bales  more  than  the  .same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  w^eek  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Fridaj'  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1906 

Nov.  2 — 
Shippid 


Week. 

Via  St.  Louis 23,128 

via  Cairo 4 ,820 

Via  Rock  Island 850 

via  Louisville 2.278 

Via  Cincinnati 1 .784 

via  other  routes,  &c 11,463 


Total  gross  overland 44,323 

Deduct  shipments — 

0\erland  to  N.  Y.,  Boston,  &c 666 

Between  interior  towns 5,673 

Inland,  &q.,  from  South 2,186 


Total  to  be  deducted 8,525 


Since 

Sept.  1. 

69,500 

14.488 

1,890 

8,307 

5,664 

37,227 

137,076 

4,061 
8,948 
8.917 

21.926 


Week. 
10.551 
6.194 
1.168 
4.107 
1 .425 
3.481 


-1905 

Since 

Sept.  1. 

52,088 

20,394 

4.031 

14.124 

6.545 

21.200 


26,926        118.382 


960 
2.636 
1.103 


12,032 
3 ,086 
0,992 


Leaving  total  net  overland. 0 35,798       115,150 


4.708         22,110 
22,218  96,281 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  35,798  bales,  against  22.218  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  from  a  year  ago  of  18,869  bales. 


-1906- 


Jn  Sight  and  Spinners'  Since 

Takinys.  Week.       Sept.  1. 

Receipts  at  ports  to  N'ov.  2 474.771   2,633,253 

Net  overland  to  Nov.  2 35,798       115,150 

Southern  consumption  to  Nov.  2 47,000       423,000 

Total  marketed 557,569  3,171.403 

Interior  stocks  in  excess 67,921       311,922 

Came  into  sight  during  week- 625,490    _    _ 

Total  in  sight  Nov.  2 3.483.325 


-1905- 


Slnee 

Week.      Sipt.  1. 

344,600   2,572.363 

22.218  96,821 

46,000       421,000 


Northern  spinners'  takings  to  Nov.  2  72,937       330,362 

Movement  into  sight  in  previous  years: 


412,818  3,089,644 
54,287   375,912 

467,105  

3,445.556 

88.679        429.557 


Week —  Bales. 

1904 — Nov.  4 574.451 

1903 — Nov.  6 537 .093 

1902 — Nov.  7 444  .159 

1901— Nov.  8 :  -498 .477 


Since  Sept.  1 —  Balis."* 

1904 — Nov.  4 4 .067 .958 

1903 — Nov.  6 3.181,446 

1902— Nov.  7 3.661.682 

1001— Nov.  8 - .  _3 .404  ,293 


Nov.  3  1900.1- 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Bolow  are  the  closing  quotations  of  middling 
cotton  at  Soiithern  and  othor  principal  cotton  markets  for 
each  day  of  the  week: 


Week  EfKUng 
.Vor.    1'. 


Closino  Quotations  for  Miadling  Cotton  on- 


Sitl'titiy.    Mondau-   Tuesday.  Wed'dau.  Thursd'v.  Fridau 


Galveston ill)  1116 

New  Orleans. .. Ill)  ai6 

Mobile 10 

Savannah 10 '■i 

Cbarleston 10  ^4 

Wllrnlngton 

Norfolk 10  Vi 

Boston 10.65 

Baltimore 114 

Phllaiklphla  ...  1 1 .00 

Auerusta 10  7-10 

Memphis 11  W 

St.    Louis 11  S 

Houston     11  11-16 

Little  Hock 10  »S 


-16 
-16 


lOH 
101, 
10 

U)  1- 
10  1- 
10>^i 
lOH 
10.75 
11 

10.75 
10  5-16 
10  •» 
10 -i 

10  'i 
lO<-i 


10  H 
lOH 

10 

104 

10  3-16 
10 'i 
10  4 
10.50 
10  »i 
10.75 
10  7-16 
11 

lO's' 
10 'i 
10 


10^ 

10  5-16 

10 

10 

10 

104 

10  4 

10.50 

10»« 

10.75 

10  5-16 

11 

lO's' 

10  ii 

10 


10 


lOH 

10  5 

10 

10 

10 

104 

lOH 

10.50 

lOH 

10.65 

10  5-16 

10 'i 

10>s 

10>f 

10 


10  3- 
104 
10 

10 


16 


104 
10  5-16 
10.40 

lOHi 

10.65 
10  3-lG 
U)H 
lOJi 
104 
OH 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 10  3-16 

Columbus.  Ga..l0 


IMonteomery OH 

|Na.shvllle 10  Jf 


IKalelgh 10 

IShreveport IO4 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  option.*!  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'clau. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Oct.  27. 

Oct.  29. 

Oct.  30. 

Oct.  31. 

Nov.  1. 

Nov.  2. 

October — 

Range  

10.27. 35 

10. 21. 23 

—    ®   — 

—    @   — 

—    @  — 

Closing. 

10. 25-. 26 

10. 24-. 26 

10. 19-. 20 

—    @  — 

—    @   — 

December — 

Hange 

10. 15-. 35 

10. 05-. 25 

10. 09. 28 

10. 07-. 20 

9.90-00 

Closing 

10. 15-. 16 

10. 15-. 16 

10. 10-. 11 

10. 19-. 20 

9. 01-. 92 

January — 

H 

Ranee  - 

10. 24-. 42 

10. 13-. 35 

10. 17-. 38 

10. 13-. 27 

0 

9.94-. 12 

Closing 

10. 24-. 25 

10. 24-. 25 

10. 17-. 18 

10. 26-. 27 

I, 

9. 97-. 98 

.\/ari-/i— 

I 

Ranee 

10. 43. 52 

10. 32-. 54 

10. 36. 57 

10. 31. 4,=) 

D 

10. 12-. 28 

Closing 

10.44-.45 

10. 43-. 44 

10. 36. 37 

10. 43. 44 

A 

10. 15-. 16 

May- 

Y 

Ranee  

10.57-. 58 

10. 50. 65 

10. 52. 70 

10. 49-. 55 

10. 28-. 42 

Closing 

10. 67-. 59 

10. 56-. 57 

10. 50. 51 

10. 32. 59 

10. 29-. 31 

Tone — 

Spot 

Easy. 

Easy. 

Steady. 

Steady. 

Quiet. 

Options  .... 

Ba'iy  s'y 

Steady. 

Steady. 

Steady. 

Steady. 

RECEIPTS  FRO.M  THE  PLANTATIONS.— The  follow- 
ing table  indicati  s  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
wtH'klj-  movi  ment  from  the  plantations  of  that  part  of  the 
crop  which  fina'.h'^  reaches  the  market  through  the  ovitports. 


Week 
end- 


Sept. 


Oct. 


Nov. 


Receipts  at  the  Ports. 


190e. 


1905.       1904. 


1.39,521  |215,73S  187,343 
1S6,.S45  244,124  2S'J. 148 
275. 1491290. .5.8.5  438,253 


312.437 
345,062 
371.658 
4.54,749 
474,771 


34(i,.5(il 
344,S)65 
321,919 
292,400 
344,600 


Stock  at  Interior  Towns. 


1906.      1905.      1904 


121,0.33  175,170  95,651 
142.464  208,801  128,210 
173,861  250,461  198,611 
401,721  196.718  300,261(265,100 
384,8.30  228,5.381345.9.50  329.075 
93.6.39  291,5291401.743  422,2,50 
.39B.318  340,277  45G.802  488.779 
420.599  408,198  511,089  547,260 


Receipts  Irom  Plarual'ns. 


1906.       1905.       1904 


159.843 
208,276 
.306,546 
335,294 
376,882 
434,649 
503,497 
542.692 


2.38,238 

332,245 
,390,361 
:?90.614l 
377,712 
347.519 
398,887 


205,041 

321,807 
.508,654 
468,270 
448,745 
486.814 
462. .847 
488,086 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  190G  are  2,945,175  bales; 
in  1905  were  2,948,275  bales;  in  1904  were  3,561,814 
bales. 

■?. — That  although  the  receipts  at  the  outports  the  past 
week  were  474,771  bahs,  the  actual  movement  from  planta- 
tions was  512,1392  bah  s,  the  balance  goingto  increase  stocks  at 
interior  towns.  Last  year  receipts  from  the  plantations  for  the 
week  were  398,887  bales  and  for  1904  they  were  488,086 
bales. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
lis  by  telegraph  from  the  South  this  evening  denote  that  the 
weather  has  been  very  favorable  during  the  week,  there  hav- 
ing been  little  or  no  rainfall.  In  consequence  of  the  satis- 
factory conditions,  picking  has  made  excellent  progress  and 
the  movement  of  cotton  to  market  has  been  very  free.  Kill- 
ing frost  is  reported  at  a  few  points. 

Galveston,  Texan. — Weather  ha.s  been  favorable  for  picking, 
which  has  progn  ssf-d  well  throughout  Texas  except  in  .some 
localitifs  wliere  labor  is  scarce.  Rain  has  fallen  one  day 
during  the  week,  the  rainfall  being  t(  n  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  56  to  SO,  averaging  67. 

AhiUne,  Texan.  —  We  have  had  no  rain  during  the  week, 
but  a  freeze  on  one  day.  Average  thermometer  57,  highest 
84,  lowfst  30. 

Hrenham,  Texan. — We  have  had  rain  on  one  day  of  the 
week  to  the  exti  nt  of  twenty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  82  and 
the  low  St   45. 

C'nrpim  Chrvtli,  Texan. — There  has  been  rain  on  two  days 
of  the  week  to  the  extent  of  one  inch  anrl  eighty  hundredths. 
The  thermometer  has  averaged  67,  ranging  fiom  51  to  X(). 

CufTO,  Texan. — Rain  has  fallen  on  one  day  during  the 
week,  the  precipitation  reaching  thirty-six  hundrefltlis  of  an 
inch.  The  thermometer  has  ranged  from  46  to  86,  averag- 
ing G6. 

Dalian,  Texan. — We  have  ha/l  n()  rain  the  past  week. 
.Average  thermometer  60,  highest  84,  lowest  35. 


Fort  Worth,  Texas. — We  have  had  a  trace  of  rain  on  one 
day  of  the  week.  The  thermometer  has  av(>rag(  d  60,  the 
highest  being  S4  and  the  lowest  3(>. 

Jlcnrulla,  Texan.  —  We  have-  had  no  rain  the  past  week. 
The  thermometer  has  averaged  54,  ranging  from  M  to  76. 

lIimlsiHlle,  Tcvan.  —  W(>  have  had  a  trace  of  rain  on  one 
day  during  the  week.  Thi;  thermometer  has  ranged  from  39 
to  SO,  averaging  60. 

Kerrville,  fccas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  nine  hundredths  of  an  inch.  Average 
thermometer  5S,  liiglusl  SO  ami  lowest  36. 

LuiiiiKisas,  'J'exas.  —  We  have  had  no  rain  during  th(>  w<'ek. 
The  thermometer  has  averaged  (il,  ihe  higlHst  being  87  and 
the  lowest  35. 

Lonijview,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  61,  ranging  from  39  to  82. 

Lulini],  Texas. — It  has  rained  on  one  day  of  the  week,  the 
precipitation  reaching  ten  hundredths  of  an  inch.  The  tlier- 
moinciter  has  ranged  from  43  to  SO,  averaging  62. 

.Wacadoclus,  Texas. — We  have  had  no  ram  the  past  week. 
Average  thermometer  57,  highest  7S,  lowest  36. 

Palestine,  'J'exas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  59,  the  highest  being  78  and 
the  lowest  40. 

Paris,  Texas. — We  have  had  no  rain  during  the  past  week. 
The  thermometer  has  averaged  61,  rj;ng!ng  from  42  to  80. 

San  Antonio,  7'e.ras.— Ram  has  fallen  on  one  day  during 
the  week,  lh(>  precipitation  reaching  thirty. two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  44  to  82. 
aveu'aging  63. 

Wealherford,  Texas. — We  have  liad  no  rain  the  past  week. 
Average  thermometer  59,  highest  82,  lowest  35. 

Shreveport,  Louisiana. — Dry  all  the  week.  The  ther- 
mometer has  ranged  f,  om  35  to  77. 

Ardmore,  Indian  Territory. — Receipts  are  moderate,  ts 
farmers  and  merchants  are  selling  slowly  since  the  decline 
in  the  market.  Weather  ideal  for  picking,  but  labor  is 
scarce.  The  thermometer  has  dropped  to  30  this  week 
with  heavy  frost. 

New  Orleans,  Louisiana. — There  has  been  no  rain  during 
the  week.      The  thermometer  has  averaged  62. 

Leland,  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  53.1,  the  highest 
being  79  and  the  lowest  35. 

Vicksburg ,  Mississippi. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  56,  ranging  from 
41  to  73. 

Helena,  Arkansas. — Splendid  picking  weather  and  cotton 
is  opening  nicely.  Most  of  the  available  labor  is  at  work 
gathering  the  crop.  We  have  had  no  rain  since  October 
i7th.     .Average  thermometer  52.4,  highest  75,  lowest  35.     . 

Memphis.  Tennessee. — Ideal  weather  for  maturing  and 
gathering  cotton  .since  October  17th  when  last  rain  occurred. 
Picking  and  marketing  arc  making  good  progress.  The  ther- 
mometer has  averagcel  53  5,  rang.ng  from  34.7  to  74.2. 

Mobile,  Alabama. — Fine  weather  in  the  interior  and  pick- 
ing and  marketing  have  made  good  progress.  It  has  been 
dry  all  the  week.  Average  thermometer  58,  highest  78  and 
lowest  46. 

Montgomery,  Alabama. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  55,  the  highest  being 
73  and  the  lowest  35.  October  rainfall  one  inch  and  seventy- 
three  hundredths. 

Madison,  Florida. — Dry  all  the  week.  The  thermometer 
has  ranged  from  40  to  74,  averaging  5(i. 

Augusta,  Georgia. — We  have-  had  only  a  tiae.'e'  of  rain  the 
past  week.     Average  thermometer  53,  highest  76,  lowest  34. 

Savannah,  Georgia. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  57,  the  highest 
being  76  and  the  lowest  40.  ' 

Charleston.  South  Carolina. — We  have  had  no  rain  during 
the'  week.  The  thermometer  has  rangeel  from  42  to  76, 
averaging  59. 

Greenwood,  South  Carolina. — We  have'  had  no  rain  during 
the  week.     Average  thermometer  51,  h-glu  st  64,  lowest  39. 

Stateburg,  South  Carolina. — Heavy  killing  frost  on  low 
grounels  Thursday  morning,  but  no  cotton  in  the  fields  to  be 
hurt.  We  have-  hael  ne)  rain  the  past  we'ek.  The'  ther- 
mometer has  averaged  44,  the-  highest  being  70  and  the  low- 
(st  33. 

Charlotte,  .\orih  Carolina. — Farmers  are  holding  their 
e-otton.  There'  has  bee-n  no  rain  during  the  we-ek.  The 
thermomete'r  has  averaged  52,  ranging  from  32  to  73. 

The  following  statement  we  have  also  received  by  tele- 
graph, she)wing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  eif  the  elates  given: 


.New  Orleatui Above  zero  of  eauee. 

Memphis Above  zero  of  eaiiice. 

iNashvllle Above  zero  of  ifauec 

Shrevcport  Above  zero  of  eauec 

vicksburg  .  Above  zero  of  gaupe. 


JUTE  BUTTS,  BAGGING,  Ac— The  elemanel  for  bag- 
ging eluring  tlu'  past  we'ek  has  been  quiet ,  with  price  s  iieiminal 
at  S'>4e'.  fe)r  1  Vi  lbs.  anel  9^c.  for  2  lbs.,  slandarel  graeie^s. 
Jute'  butts  elull  at  3(S)4c.  for  bagging  eiiiality.  Steieks  of 
bagg'ng  have  be-en  exhauste-el  anel  except  on  old  contracts  it 
is  im|)e)H.HibIe  to  se-cure  deliveries  before  the  latter  part  of  the 
month. 


Nov.  2  1906. 

.Vov.  3  1905 

Fc<t. 

Fill. 

6.e» 

6.1 

8,4 

15.1 

^6 

11.3 

.6 

10.3 

14.6 

18.7 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
Bince  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  eight,  for  the  like  periods: 


Cotton   TakinKs. 
Week  and  Season. 

1906. 

1905. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Oct.  26 

Visible  supply  Sept.  1 

American  In  sluht  to  Nov.  2 

Bombay  rcceli)ts  to  Nov.  1 , 

Other  India  Khlp'ts  to  Nov.  1 

Alexandria  receipts  to  Oct.  31- 
Other  supply  to  Oct.  31. a 

3,016,679 

'625",496 

17,000 

1 1 ,000 

48,000 

9,000 

3,727,160 
3,314.308 

f,784",i.50 

3,483,325 

67,000 

45,000 

214,000 

85,000 

5,678,481 
3,314,308 

3,664,175 

4  67",  10.5 

16,000 

0 .000 

40,000 

1 1 ,000 

2",545',47b 

3,465,556 

79,000 

44,000 

101,800 

89,000 

Total  supply 

Deduct — 
Visible  supply  Nov.  2   -    .-    -- 

4,204,280 
3,823,096 

6,384,826 
3,823,096 

Total  taklnKs  to  Nov.  2 - 

Of  which  American - 

Of  which  other 

412,861 
334,861 

78,000 

2..S64,173 

1,826.173 

598,000 

381,184 

309,184 

72,000 

2,561,7.30 

2,003,930 

557,800 

a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  NOV.  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  October  and  the  two  months 
ended  October  31  for  three  years: 


Gross  overland  for  October bales, 

Gross  overland  for  2  months 

Net  overland  for  October 

Net  overland  for  2  months 

Port  receipts  in  October.  - 

Port  receipts  in  2  months 

Kxports  in  October 

Kxports  In  2  months 

Port  stocks  on  October  31 

Northern  spinners'  takings  to  Nov.  1 

Southern  consumption  to  Nov.  1 

Overland  to  Canada  for   2   months    (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  2  months 

Stock  at  Northern  Interior  markets  Nov.l 

Came  In  sight  during  October 

Amount  of  crop  in  sight  Nov.  1 

Came  In  sight  balance  of  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1906. 

98,280 

121,777 

83,974 

100,847 

1,801,231 

2,522,122 

1,147,741 

1,572,387 

931,795 

306,749 

408,000 

12,133 

"""9,758 
2,301,208 
3,320,969 


522.14 
499.64 


1905. 


79,398 

107,108 

66,462 

85,231 

1,4.30,708 

2,418,059 

898,627 

1,431,944 

1,006,157 

387,377 

397,000 

10,201 

10 

10,112 

1,925,170 

3,253,290 

8,066,570 

11,319,860 

516.23 

493.80 


1904. 


114,729 

134,549 

103,823 

119,618 

1,732,664 

2,803,365 

1,309,791 

1,984,310 

656,018 

387.874 

331,000 


14,192 

900 

2,698 

2,331,136 

3,704,983 

9,851,858 

13,556,841 

522.57 

500.22 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


November  1. 

1906. 

1905. 

1904. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

17,000 

67,000 

16,000 

79,000 

17,000 

77,000 

Exports  from- 


Bombay — 

1906 

1905 

1904 

Calcutta — 

1906 

1905 

1904 

Madras — 

1906 

1905 

1904 

All  others — 

1906 

1905 

1904 

Total  all — 

1906 

1905 

1904 


For  the  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 

i'looo 

25,000 
10,000 

25,000 
11,000 

1,000 

2,000 
1,000 

3,000 
1,000 

1,000 
1,000 

1,000 
2,000 

2,000 
3,000 



6,000 
2,000 
2,000 

6,000 
2,000 
2,000 

2,000 
2,000 

34,000 

15,000 

2,000 

36,000 

17,000 

2,000 

Since  September  1. 


Great 
Britain. 


2,000 
10,000 


1.000 


1 ,000 
1,000 


1,000 


5.000 
12,000 


Conti- 
nent. 


107,000 

77,000 

2,000 

6,000 
3,000 
4,000 

5,000 
8,000 
1,000 

31 ,000 
31,000 
24,000 


149,000 

119,000 

30,000 


Total. 


109,000 

87,000 

2,000 

7,000 
3,000 
4,000 

6,000 
9,000 
1,000 

32.000 
31,000 
24,000 


154,000 

131,000 

30,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
encrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
19,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  23,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria ,  Egypt, 
Oct.  31. 

1906. 

1905. 

1904. 

Receipts  (cantars  a)  — 

This  week 

360,000 
1,603,665 

300,000 
1,217,125 

280,000 

Since  Sept.  1 

1,306,757 

Exports  (bales)  — 


To  Liverpool.. 
To  Manchester  . 
To  Continent  .. 
To  America 


This 
week. 


7,000 
9,000 
7 ,000 
1 ,500 


Situe 
Sept.  1. 


45.643 

30.044 

40,548 

4,117 


Total 24,500  121,252   26,000  106,307    18,400  104,476. 


This 
week. 


8,000 
8,000 
8 ,000 
2,000 


■Since 
Sept.  1 


35,879 

17,187 

43,428 

8,813 


r/lts 
week. 


Since 
Sept.  1. 


5,500 

31,968 

5,000 

22,424 

7,000 

44,207 

900 

5,876 

a  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
360,000  cantars  and  the  foreign  shipments  24,500  bales. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES 

— We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactuns  for  September  and  for  the  nine  months 
ended  S(  ptember  '.iO  1900,  and  for  purposes  of  comparison  like 
figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented. 


Xnantilles    o}    Manu}aclure$    of 

Cation  (colored  aUd  uncolorcd) 

Ekporlid  to — 

United  Kingdom yards 

Germany 

Other  Europe 

British  Nortli  America 

Central     American     States     and 

British  Honduras 

Mexico   

Cuba 

Other  West  Indies  and  Bermuda. 

Argentina 

Brazil 

Chile 

Colombia 

Venezuela 

Other  South  America.. 

Chinese  Empire 

British  East  Indies 

Hongkong 

Japan 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa 

Total  yards  of  above 

Total  values  of  above 

Value  per  yard 

Value  of  Other  Manufactures  of 
Cotton  Exported  to — 

United  Kingdom 

Belgium 

France 

Germany 

Netherlands 

Other  Europe 

British  North  America 

Central     American     States    and 

British  Honduras 

Mexico   

Cuba 

Other  West  Indies  and  Bermuda. 

Argentina 

Brazil 

Chile 

Colombia   

Venezuela 

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongkong 

British  Australasia.  _ 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa. 

All  other  Africa 

Other  countries — — 

Total  value  other  manufactures 
Total  value  of  all  manufactures 


Month  ending  Sept.  30. 


9  mos.  ending  Sept.  30. 


1906. 

1905. 

1906. 

1905. 

322,071 

277,455 

2,269,867 

2,395,839 

3,545 

26,840 

334,352 

120,817 

124,681 

270,292 

1,256,972 

1,720.049 

622,958 

611,953 

7,353,022 

7.532,004 

2.369,964 

2,274,035 

214)96,627 

21,332,317 

138,371 

153,998 

1,000.708 

2,836.898 

1.610.375 

3.000.682 

11,799,811 

19.568,562 

3,:523,620 

2.804.362 

25.378,269 

20,027,873 

104,560 

270.915 

1,. 574,219 

2,884,931 

505,875 

901,441 

5,238,789 

7,777,759 

695,936 

1,805,145 

8,620,747 

10,954,509 

1,230  ..385 

517.243 

11.798.723 

7,218,877 

587,733 

717,646 

6.106,317 

6.888.443 

358.034 

483,570 

4, 466. .544 

5,986,627 

15.389,613 

49,969,790 

251,740,517 

231,673,268 

481,980 

1,105,656 

5W2,6.52 

6,882,872 

73,674 

15,608 

412,601 

398,327 

349 

273,026 

713,319 

10,269,066 

562,070 

492,186 

6,5.36,828 

5,663,299 

2,627,885 

126,424 

7,763,161 

9,127,114 

4,471.442 

1,323,991 

32,832,638 

17,051,045 

1,113.720 

486.127 

6,193,945 

5.237,823 

72,545 

101,729 

729,895 

492.044- 

36,651,186 

68,016.104 

419,658.513 

603.040.366 

$2,351,162 

S3 ,994 ,756 

S26,365.K4R 

536,204,206 

$.0641 

$.0587 

$.0628 

$.0600' 

114,296 

102.767 

1,587.857 

797,905- 

12,680 

14,390 

130.682 

136,366 

3,503 

3.297 

45.683 

31,215 

77,420 

63,314 

766,»67 

410,485 

2,294 

3.729 

67.534 

23„593 

4,953 

7,256 

102.293 

67,184 

191,472 

207,482 

2.157,800 

1.915.682 

64,684 

32,268 

521.441 

464,649 

47,985 

39,772 

419,711 

494.174 

61.857 

39,888 

373.339 

314,422 

25.144 

22.829 

196,094 

182.985 

19,161 

16.283 

180,319 

261.983 

4.543 

3,490 

.33,692 

63,370 

2.261 

641 

21.823 

13,639 

22,48 

1.612 

24,060 

33,954 

2,755 

2,877 

21,471 

16,614 

6.422 

2,673 

61,123 

39 .65? 

26.613 

7.780 

132,940 

280,095 

2,639 

1.113 

7,695 

5,892 

20,266 

13.242 

50.384 

77.224 

49,206 

29.613 

3R2.700 

338.696 

123,734 

3.43S 

311.788 

56,906 

11,4.53 

11.998 

212.366 

229,284 

5  617 

15.669 

194.619 

208,539 

1,003 

2,652 

8.261 

12.460 

135 

5.072 

4.133 

5883,898 

S649.9S.> 

57 .995.414 

$6,470,900 

$3,234,660 

S4.644.744 

534.361,262 

$42,676,106 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  quiet  for  shirtings.  The  demand 
for  both  yarn  and  cloth  is  improving.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


1906. 

1905. 

SHlbs.  Shirt- 

Cofn 

SM  lbs.  ShiTt- 

Corn 

32s  Cop 

ings,  common 

Mid 

32s  Cop 

ings.  common 

Mid 

Twist. 

to  finest. 

Vpfs 

Twist. 

to  finest. 

VpVs 

Sept 

d.                        d. 

s.   d.        s.  d 

d. 

d. 

d. 

s.  d.        s.  d. 

d. 

28 

9%        ®     lOH 

6     4H  @9     6 

5.66 

8  7-16  @ 

9^ 

6     1      @9     0 

5.74 

Oct. 

6 

9H       @    lOM 

6     6      @9     8 

6  14 

SH        @ 

9 

6     0     @8  lOH 

5.41 

12 

9  1.3-16®     11 

6     7      (ff9     S 

6.45 

SH        ® 

9 

6     0     @8  lOV^ 

5.32 

19 

9  16-16®     11 

6     m  @9     10 

6.33 

SH        ® 

9 

6     0      @8  lOH 

5.42 

26 

9  15-16®     11 

6     7M  ®9     10 

6.12 

S}4       ® 

9« 

6     1H@9     0 

5.71 

Nov 

2 

^Vs       @    WA 

6     7      @9     9 

5.80 

SVi       ® 

9M 

6     IH  ®9     0 

6.91 

SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Frday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (Nov.  2) 
and  since  Sept.  1  1906,  the  stocks  to-night  and  the  same 
items  for  the  corresponding  periods  of  1905,  are  as  follows: 

1906- ■     1905 stock — - 

This  Since  This  Since 

Receipts  to  Nov.  2.       week.  Sept.l.  week.  Sept.  1.  1906.  1906. 

Savannah 1.653  6.119  3,588  15,645  3,629  12,988 

Charleston 537  1,269  936  3  674  1,049  3,503 

Brunswick 75  274  780  1.814            

Jacksonville 25  264  483  1,375            

New  York,  &c...        318  181  316 

Total 2.290  7,956  5,787        22,826     ^     4.859        16,807 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  180  bales,  of  which  ISO  bales  were  to  Great  Britain,  __  to 
-France    and   __  to  Bremen,  and    the  amount  forwarded  to 


Nov.  3  190(5.  J 


THE  CHRONICLE. 


1129 


Northern  mills  has  been  1,032  bales.      Below  arc  the  exports 
for  the  week  and  since  Sept.  1  190G  and  11)05: 


ir 

eik  aid' 

7  Nor. 2. 

Since  Sept.  1  1906. 

Nortiifrn  .\fiUs. 

OrftU 

France 

Ortat 

France 

Si/Iff 

Biporls  trom — 

BrUn 

*c. 

Total. 

Brifn. 

Ac.      Total. 

HC* 

Svpt.  I. 

Savannah  

175 

.  -  -  - 

175 

1 .038 

65     i.io;t 

907 

1,753 

Cliark'sion,   &c. 



. .  -  - 

.  -  -  _ 

_. 

25 

80 

Brunswick.   4c. 

. 

100 

538 

New    York 

5 

5 

A4 

25            8» 

Ho<ton    







25 

25 

Philadelphia... 













Total 

180 



180 

1.127 

90      1,217 

1.032 

2.371 

Total  1905 

806 

806 

1.468 

449      1,917 

2,265 

6,409 

414 
1.350 


3,200 
50 
571 
191 
937 
400 
130 
1,177 
77 


A  considerable  portion  of  the  Sea  Island  cotton  shipped 
to  foreign  ports  goes  via  New  York,  and  some  small  amounts 
via  Boston  and  Philadelphia.  Instead  of  including;  tiiis 
cotton  for  the  week  in  which  it  leaves  the  Southern  outports, 
we  follow  the  sjune  plan  as  in  our  regular  table,  of  including 
it  when  actually  exported  from  New  York,  &c.  The  details 
of  the  shipments  of  Sea  Island  cotton  for  the  week  will  be 
found  under  the  head  of  "Shipping  News"  on  a  subsequent 
page. 

Quotations  Nov.  2  at  Savannah — For  Georgia,  extra  fine, 
22c.;  choice,  23i^c.;  fancy,  253^0. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  352,741  baits.  The  shipments  in  detail,  as  made  up 
from  mail  and  tel(>graphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool— Oct .  29— Victorian.  3,018 Nov.  1 

-Celtic.  496 3,514 

To  Hull— Oct.   27 — Consuelo.  414 

To  London — Oct.   27 — Mlnnetonka,   1,350 

To  Glastrow — Oct.  26 — .Astoria.  5  Sea  Island "-. 

To  Havre — Oct.     26 — Hudson.     1.100 Oct.     27 — La    Gas- 

copne.  2.100 

To  Marseilles — Oct.  27 — Gorjlstan,  50 

To  Bremen — Oct.  31 — Trave.  571 

To  Hamburg: — Oct.  26— Pretoria.  191__ 

To  .Antwerp — Oct.  26 — Finland.  937 .-. 

To  Heval— Oct.  31 — C.  F.  Tletgen.  400 

To  Genoa— Oct.  26 — Kocnleln  Lulse,  150 

To  Naples — Oct.  26 — Koenlgln  Lulse,  1,177 

To  Venice — Oct.    31 — Glulla,    77 

NEW  ORLEANS— To  Liverpool— Oct.  29— Mlra,  6.349- -     6,349 

To  Manchester — Oct.   27 — Almerlan.     3.411 3.411 

To  Havre — Oct.   31 — Callfornle.  5.458;  Manhattan,  22.538...    27,996 

To  Bremen— Oct.     27— Maine.     19.578 Oct.     31 — Moorby, 

5.443 25,021 

To  Hamburg — Oct.  27 — Dortmund,  200 200 

To  Barcelona— Oct.  2d — Catallna.   10.182 ..__   10,182 

GALVESTON— To   Liverpool— Oct.   26 — Candidate,   14,591:   Nlca- 

raguaii.    6.185. Oct.    27 — Chancellor,    10,337;    Sangara. 

9.105 Oct.  30 — Dochra.  12.942;   Indian.  21,138 Oct. 

31— Capella.   52:   West   Point,   14,039 88,389 

To  HavTe — Oct.    25 — Inchmarlo,   5,194 Oct.  31 — Capella. 

6.791     11.985 

To  Hamburg — Oct.  25 — Jessie  Burns,   1.365 Oct.  27 — El- 

vaston.   1.131 2,496 

To  Antwerp — Oct.  29 — Cresswell.  2.689 2,689 

PORT  .\HTHUR— To  Liverpool— Nov.  1— Rosebank,  2.362 2,362 

To  Bremen — Oct.  29 — Meridian.  6.840 6.840 

MOBILE— To  Havre — Oct.  31 — Ha.xby.  7,746 7.746 

PENSACOL.A.— To   Bremen— Oct.   31— August   Belmont.   13.907..    13.907 

To  Genoa— Oct.  27 — -Acacia.  100 100 

SAVA.N'.NAH— To  Liverpool— Oct.  29 — Lord  Derbv.  6.201 6,201 

To  Manchester — Oct.  29 — Lord  Derby.  4,761 4,761 

To  Ha\Te — Oct.  27 — Reliance.  4.475.  4,475 

To  Bremen — Oct.  26 — .Neumuhlen.  1 ,720 Oct.  27 — Europa, 

7.225 Oct.    29 — Bvlands,   8,968-1-.. 

To  Amsterdam — Oct.    26 — Neumuhlen.    36 Oct.    27 — Zee- 
burg.  100 

To  Rotterdam — Oct.    26 — Neumuhlen.    76 Oct.    27 — Zee- 

B         burg.  400 

To  Hamburg — Oct.  27 — Europa.  100;  Reliance,  900 

To  Antwerp — Oct.  26 — Neumuhlen,  203 

To  Ghent — Oct.  25 — Neumuhlen,  200 - 

To  Revil — Oct.  26 — Neumuhlen,  48 Oct.  27 — Europa.  172 

—  Oct.  29— Bylands.  400 

To  Wirberg — Oct.  27 — Europa.  48 

To  Milmo— Oct.  27 — Reliance.  243 Oct.  29 — Bylands.  100 

To  (iothenburg — Oct.  27 — Reliance,  798 Oct.  29 — Bylands, 

300 

To  Norrkoping — Oct.  27 — Reliance,  600 

To  Riga— Oct.  27 — Reliance.  200 Oct.  29— Bylands.  174.- 

To  Barcelona.  Ac— Oct.  31— Cerea.  9.101;  Slam.  12,726 

BRY.VSWICK — To  Bremen — Oct.   31 — Bedouin.  7.814 7,814 

WILiMI.NGTON— To    Liverpool— Oct.    31— Lord    Curzon.    14,383; 

Osceola.    13.808 28,191 

To  Bremen — Oct.  30 — Huron.  10,000 10,000 

NORFOLK— To  Liverpool— Nov.  2 — Alblana.  999 999 

To  Hamburg — Oct.  31 — Peter  Jcbsen.  127 127 

To  Antwerp — Oct.  31— Neumuhlen.  100 100 

To  Ghent— Oct.  31 — Neumuhlen.  500    500 

NEWPORT  NEWS— To  GUsgow— Oct.  29— Hestla,  19 19 

BOSTON— To    Liverpool— Oct.    26— .Michigan,   §33 Oct.    29— 

Ivemla.  2.434 Oct.  aO-'WInirffeJian,  2,193 5,479 

To  Gtnoa — Oct.  26 — nomanlc.  300  -.         300 

BALTIMORE— To  Liverpool— Oct.   26— Quernmore.  5.778 5.778 

To  Bremen— Oct.    31 — Rheln.  5.404  . 5.404 

PHILADELPHIA- To  Liverpool— Oct.  26— Frlesland,  944 944 

SAN   FRANCISCO— To  .lapan— Oct.   30— Coptic.  27 27 

SEATTLE— To  .Japan— Oct.  30— Shinano  Maru.  3.383 3.383 

TACOMA — To  Japan— Oct.   30 — Bellerophon,   1,692 1,602 


17.913 

136 

476 

1.000 

203 

200 

620 

48 

343 

1  098 

600 

374 

21,827 


Total 352.741 


Tho  particulars  of  the 
arrangf-d  in  our  usual  for 

Great  French 
Britain,     porti. 
S3 


foregoing  shipments  for  the  week, 
m.  are  as  follows: 


.88. .189 
.    2,362 


New  York . . 
New  Orleans 
Galveston  1 . 
Port  Arthur- 
Mobile     

Pensacola 

Savannah 10,902 

Brun«wlck 

Wilmington.  ..  -28.191 

Norfolk 999 

Newport   .News.         19 

Bonon    .- 5.479 

Baltimore 5,778 

Philadelphia...       944 

Saa  Francisco 

Seattle 

Tacoma 


Oer-  — Oth.Europe — 

manu.   S(/rth.   South. 

.1,2.^0  762       1,337       1,404 

9.760   27,996   25.221        10,182 

11.985      2.496      2.689        

6,840 


Mer., 
Ac. 


Japan 


7.746 
4,475 


1  3 .907 

18.913 

7.814 

10.000 

127 


5,404. 


100 

4.099   21.826 


600 


300 


27 
3.383 
1.692 


Total. 
12.036 
73.1.')f) 

lo:>.r,r,u 

9.202 

7.74  6 

14.007 

60.275 

7.814 

38.191 

1,726 

19 

5,779 

11,182 

94  1 

27 

3.383 

1.692 


Total 158.166   55.452   91.484      8.725    33,812        ...    5,102   352,741 

The  exports  to  Japan  since  Sept.  1  have  been  27,181  bales 
from  Pacific  ports. 


Cotton  freights  at  N(>w  York  the  past  week  have  been  as 

follows,  quotations  being  in  cents  per  100  lbs.: 

Sal.  Mon.  Tues.  Wed.  Thurs.  Kri. 

Liverpool C.  20  20  20  20  20  20 

.Manchester e.  20  20  20  20  20  20 

Havre e.  22  .l^  22^  22  4  22)^  22  H  22H 

Bremen c.  25  25  25  25  25  25 

Hamburg C.  25  25  25  25  25  25 

Antwerp C.  20  20  20  20  20  20 

Ghent,    via    Ant..C.  26  26  26  26  26  26 

Reval,  Indirect... c.  28  28  28  28  28  28 
Reval.  via  Canal-. c. 

Barcelona c.  30  30  30  .10  30  30 

Genoa C.  25  25  25  25  25  25 

Trieste    C.  32  32  32  32  32  32 

Japan e.  45  45  45  45  45  45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Oct.  12. 
Sales  of  the  week bales .   4 1 ,000 

Of  which  exporters  took 1,000 

Of  which  speculators  took 

Sales,  American 30,000 

Actual  export. 2,000 

Forwarded 69 ,000 

Total  stock— Estimated 212,000 

Of  which  American- Est...l44.000 
Total  Import  of  the  week 49,000 

Of  which  American 40,000 

Amount   alloat.  -_ .283,000 

Of  which  American 255,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Oct.  19. 

Oct.  26. 

Nov.  2. 

38,000 

38  ,000 

42,000 

2.000 

2.000 

1.000 

28.000 

29,000 

34,000 

3,000 

5,000 

3,000 

63,000 

76.000 

93,000 

239.000 

251,000 

296,000 

173.000 

184,000 

222,000 

93,000 

92.000 

141,000 

84,000 

79,000 

121.000 

343,000 

411,000 

450,000 

298,000 

368,000 

392,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed-day. 

Thursday. 

Friday. 

Market.     1 
12:15      y 
P.  M.     J 

Quiet. 

Easier. 

Moderate 
demand. 

Moderate 
demand. 

More 
demand. 

Moderate 
demand. 

Mld.Upl-ds 

5.99 

5.85 

5.93 

5.81 

5.86 

5.80 

Sales 

Spec.&Exp 

5.000 
500 

7,000 
500 

7,000 
500 

7,000 
500 

8.000 
500 

7.000 
500 

Futures. 
Market      1 
opened      ] 

Quiet  at 

lOrdjlI  pt-s. 

decline. 

Irreg.  at 

SffilOpts. 

decline. 

Irreg.  at 
4(as  pts. 
advance. 

Irreg.  at 

10  fell  pts. 

decline. 

Steady  at 
5  ® ()  pts . 
advance. 

Steady  at 
4  ©5  pts. 
decline. 

Market.     1 
4:30        ^ 
P.  M.     J 

Quiet  at 

11@12  pts. 

decline. 

Quiet  at 

9®10Hpts 
decline. 

Steady  at 

4H  ®6  pts 

advance. 

B'riy  st'dy 

atSH  @9M 
pt-s.  dec. 

Easy  at 
3H®4H 
pts.  adv. 

Easy   at 
7'A®9>A 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  arc  given  in  perice  and  lOOths.  Thus[  71  means  5  71-100  d., 
and  25  means  6  25d. 


Oct.  27 

to 
Nov.    2. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

FrI. 

1214 
p.m. 

12H 
p.m. 

i2H 
p.m. 

4K. 
p.m. 

12K 
p.m. 

414 
p.m. 

12H 
p.m. 

4H 
p.m. 

12K 
p.m. 

44 
p.m. 

12K 
p.m. 

44 
p.m. 

October.. 

d. 

d. 
5  71 
5  65 
5  61 
5  61 
5   63K 
5   66 
5   68  H 
5   70  H 
5   723^ 
5   74 
5   75 

d. 
50  H 
55 
51 
51 

53  H 
56 
58  H 
61 

63  H 

65 

66 

d. 
60  H 
55 
51 
51 

53  H 
56 
59 
61 

63  H 

65 

66 

rf. 
69 
65 

60  H 
60  M 
63 
66 
68  M 
71 
73 

74  H 
76 

d. 
65 
61 

56  K> 
56  H 
59 
62 

64  H 
67 
69  H 
71 
72 

d. 
57 

51  H 
46H 
46"^ 
49  H 

52  4 
554 
57  H 
60 

61  H 
63 

d. 

d. 

d. 

d. 

d. 

Oct. -Nov. 
Nov. -Dec. 
Dec. -Jan. 
.Jan.- Feb. 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May. 
May-June. 

52 

47 

47 

50 

53 

56 

58 

60  4 

62 

63  4 

574 

52  4 

52 

55 

58 

61 

63  4 

66 

67  4 

69 

56  4 

514 
51 

534 
56  4 
59  4 
614 
64 

65  4 
67  4 

52 
47 

464 
48 

514 

544 
56  4 
58 
60 
62  4 

49 

434 

43 

45 

47^ 

50 

52  4 
55 

.lune-July. 
July-Aug. 
Aug. -Sept 



56  4 
58 

BREADSTUFFS. 

Friday,  Nov.  2,  1906. 

Prices  for  wheat  flour  have  shown  no  important  changes 
during  the  week,  but  the  general  situation  is  regarded  as 
somowhat  more  favorable.  An  improved  demand  for  flour 
is  reported  at  the  Southwest  and  some  of  the  reports  from 
Minneapolis  have  been  of  a  more  che(>rfol  tenor.  The  recent 
.shuKing  down  of  some  of  the  Northwestern  mill.s  is  now 
attributed  by  some  to  inability  to  secure  suitable  supplies 
for  grinding  rather  than  to  an  absence  of  buyers  of  flour. 
Low  grades  have  been  rather  heavy  of  late  and  the  produc- 
tion, it  is  stated,  will  be  reduced.  Export  business  contin- 
ues quiet  and  the  clearances  for  Europe  of  late  have  dimin- 
ished. Rye  flour  has  been  in  fair  demand  and  firm.  Corn 
meal  has  been  dull  and  steady. 

Wheat,  though  irregular  at  times,  has  in  the  main  followed 
an  upward  course,  mainly  owingto  light  receiptsat  the  North- 
west, where  cash  premiums  have  been  firmly  maintained. 
Moreover  available  supplies,  instead  of  increa.sing  freely  as 
they  ordianrily  do  at  this  time  of  the  year,  have  of  late  shown 


1130 


THE  CHKONK'LK. 


I  Vol.  Lxxxiii. 


but  a  moderate  increase.  Some  report.^  have  been  eurrcut, 
too,  of  damage  bj'  a  hurricane  in  Argentina,  which  liad  an 
effect  for  a  time,  although  subsequently  found  to  have  been 
exaggerated.  The  difference  between  December  and  May, 
which  was  formerly  quite  marked,  ha.s  latterly  naiiowed, 
partly  owing  to  a  better  demand  from  the  shorts,  and  partly, 
it  appears,  by  reason  of  the  increasing  strength  of  the  "cash" 
position.  A  report  at  one  time  current  that  the  Eastern  or 
Wall  Street  "longs"  were  liquidating  appears  to  have  been 
unfounded.  Efforts  are  being  made  to  relieve  the  car  block- 
ade at  the  West,  which  would  of  course  mean  a  considerable 
increase  in  the  receipts;  but  the  progress  in  this  direction  is 
slow,  though  it  appears  that  the  railroad  companies  are  now- 
more  disposed  to  favor  the  more  rapid  forwarding  of  gi;iin. 
The  fiour  trade  has  been  more  active,  especially  in  the  South- 
west, and  although  some  Northwestern  mills  have  been  re- 
ported as  shutting  down,  it  appears  that  others  are  running 
on  full  time.  Exporters  are  in  the  market  but  business  is 
naturally  restricted  by  the  slowness  of  the  crop  movement. 
When  the  car  blockade  is  over  or  sensibly  relieved  there  is 
an  idea  that  the  export  trade  will  increase.  Bradstreet's 
statement  showed  an  increase  in  the  available  world's  supply 
for  the  week  of  only  535,000  bushels,  as  against  7,554,000 
bushels  increase  for  the  same  week  last  year.  To-day  prices 
advanced  early  on  light  receipts,  covering  and  bull  support, 
but  reacted  later  on  realizing. 

DAILY  CLOSING  PRICES  OF  W^HE.A.T  FUTURES  IN  NEW  YORK. 

Sat.  MoS.  Tucs.  Wed.  Thnrx  Fri. 

No.  2  red  winter 8I34  »2^  81' J^  8:5         84  J^  9,R% 

December  delivery  In  elevator 81?^  82'A  8ZH  83^     843^  83J^ 

May  delivery  in  elevator 83$i  84^  84  fi  84^     8.5  84M 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHrC\QO. 

Snt.    Mon.    Tves      Wed.Thurs.      Fri. 

December  delivery  In  elevator 73^     73  J^     73  Ji     74  H     74  M     74^ 

May  deli verv  in  elevator 77  H     78^      78  M      78%      79  78% 

July  delivery  In  elevator 76  M     77H     7734     77JI      77H     77^ 

Indian  corn  futures  have  been  dull  with  comparatively 
slight  fluctuations  in  prices.  The  strength  of  wheat,  how- 
ever, has  imparted  a  firmer  tone  to  the  market  at  times. 
The  receipts,  too,  have  been  moderate  and  available  supplies 
continue  to  diminish  despite  reports  current  of  late  that 
country  holders  are  willing  to  sell.  Yet  the  speculation  has 
been  a  dull,  professional  affair  and  this  fact  has  held  in  check 
the  upward  tendency  noticeable.  To-day  the  market  was 
dull  and  easier  in  the  main,  owing  to  a  setback  in  wheat  real- 
izing and  larger  offerings. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   NEW   YORK. 

Snt. 

Cash  corn 55)^ 

December  delivery  in  elevator 53  5^ 

January  delivery  in  elevator 51 14 

May  delivery  in  elevator 50  Ji 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.  Mon.  Tues.  Wed.  Thurs.      Fri. 

December  delivery  in  elevator 43  M  43)^  43  H  43  H     43?^  4314 

May  delivery  in  elevator 44  44  44  44)^      44;.^  44 

July  delivery  in  elevator 44  H  44%  44  H  44^      44  J^  44% 

Oats  for  future  delivery  in  the  Western  market  have  been 
firmer  with  the  trading  fairly  active.  This  has  been  due 
largely  to  the  strength  of  wheat,  though  the  fact  that  there 
has  been  an  active  shipping  demand  at  the  primary  markets 
-has  helped  to  bring  about  the  stronger  situation.  At  times 
the  shipments  from  the  principal  markets  have  exceeded  the 
receipts.  Commission  houses  have  bought  to  some  extent 
and  shorts  have  covered.  To-day  prices  closed  slightly  lower, 
owing  mainly  to  realizing  and  a  reaction  in  wheat. 

DAILY'   CLOSING    PRICES   OF   OATS    IN    NEW    YORK, 

Sat.    Mon.    Tues.    Wed.    Thurs.      Fri. 

Mixed 38  38  38  38        38  38 

White  clipped.  36  to  38  lbs 39-41    39-41    39-41  39-41  39-41}^  39-41  1^ 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Decemberdelivery  in  elevator &SH  33>^  33H  33>i     335^  335^ 

May  delivery  in  elevator 34J4  35  35  35          353^  35'3 

July  delivery  In  elevator SSH  33  34  33 '4  333i     333^  33^ 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

55  J^ 

55)4 

55?^ 

55  U 

551/$ 

53  H 

536^ 

53^ 

5SH 

53  J^ 

51  H 

513^ 

513^ 

513^ 

52  H 

50^8 

aOH 

50  5^ 

50% 

50% 

The  following  are  the  closing  quotations: 

FLOUR. 


Low  grades $2  80  @$3  00 

Second  clears 2  65  ®  2  75 

Clears 3  40  @  3  65 

Stralfrhts    3  65®  3  75 

Patent,  spring 3  75®  4  00 


Kansas  straights $3  45  @$3  65 

Kansas  clear.s 3  00  ( 

Blended  patents 4  30  1 

Rye  tlour 3  65  1 

Buclcwheat  flour 2  25i 


Patent,  winter 3  65  @  3  85  |  Graham   flour 2  90  1 


3  20 

4  90 
4  15 

2  35 

3  75 


Kansas   patents 3  75  @  3  85  ICornmcal 2  75  ®  2  85 

GRAIN. 


Wheat,  per  bush. —  c. 

N.  Duluth,   No.  1.  f.o.b. Nominal. 

N.  Duluth,  No.  2.  f.o.b-Nominal. 

Red  winter.  No.  2  f.o.b.       83 '4 

Hard    "  "        f.o.b. Nominal. 

Oats — Mixed,  bush. — 

No.  2  vyhlte Nominal. 

No.  2  mixed 38 

No.  2  white  clipped ...     39  ®41H 


Corn,  per  bush. — 

No.  2  ml.xed 

No.  2  yellow 

No.  2  white 

Rye,  per  bush. — 
No.  2  Western - 


c. 
-..   f.o.b. 353^ 
.--    f.o.b. 55J4 
...    f.o.b. 56 

...  65 

State  and  Jersey Nominal . 

Barley— Western Nominal . 

Feeding 43  ®44 


EXPORTS  OK  HREADSTUFFS,  PROVISIONS,  COT- 
TON AND  I'KTHOLEU.M.— The  exports  of  these  articles 
during  tlie  month  of  September,  and  the  nine  months,  for 
the  past  three  years  have  been  as  follows: 


I  1006. 

Exjtorls     

Unm  V.  .S.  \  September .,  9  Month». 


1905. 


September.    9  MonOu. 


Quantities. 
Wheat  -bu- 
•  lour  bbls- 


11.104.270 
1,. 524. 470 


Wheatabu.  17,904,412 
Corn.,  bu.    3.:<77,027 


lvalues 
Wh'l&lloiir 
Corn  &meal 

Rye 

Oiit3&  meal 
Barley 

BreadstufTs 
Provisions  b 
Cotton 


.'56,000,360 
10,222.720 


2.102,109 
1.150,887 


82,002.627     7.281.100 
84.290,75;J1   5.097.112 


Tot.    bu.  21„14!,439ll66.29.S,380  12,978,212  115,633,638 


14,64.5,:W3 

1,995,016 

5,773 

391.341 

392.987 


70,787,360 

44,715,476 

676,799 

9,598,601 

4,829,474 


6,914.922 
:i, 545. 483 

166.355 
1,481.4.30 

872,053 


3,946,774 
6,303,256 

32. .58 1,426 
82,752,212 


Pctro-m,&C!  6,6.52,112 


17.4.30,420  1.30,607,719  12.980.243 
18,479.814  177,8.53,994  15.910,010 
25,264,325 


Tot.  value  67,826,671 


32.48O,X04 

45,782,010 

221,454 

4,811,145 

3,710,646 


1904. 


September.    9  AfonOit. 


222.4.33 
840,875 


9.702,722 
9.048.106 


4,006,370i   50,479,199 
3,.305,562;   34,441,771 


7.311,932 

«  i 

3.975,925: 

l,992,6.'i6| 

383 

81,766 

369,205 


84,920,970 
$ 

46,340,346 

19,441.467 

59,472 

.573,168 

1,962, .365 


87,006.065    6,419.915'   68.376.808 

153,323.603  15.1 10,.502  141  ,:<06,.3S8 

205,2.30,440  32.6S9.6.56  220.280.081  43.742.32.51 197.015,095 

60.482,408,    7,397,468    67,293,634    7,260.5051   58.722.477 


574,174,621  68,977,377 


517.903,383  72,523,247  465,420,736 


a  Including  Hour  redured  to  bushels. 
b  Includinu  cattle  and  hops  In  all  months  and  years. 

A'f)te.—  A\l  of  the  above  flcures  are  ba.scd  on  the  monthly  preliminary  returns 
Issued  by  the  Bureau  of  Statistics,  and  cover  about  98%  oJ  the  total  exports. 

The  aggregate  exports  from  the  United  States  of  wheat 

and  wheat  flour,  expressed  in  bushels,  for  the  nine  months 

from  January   1  to  September  30,  inclusive,  have  been  as 

follows  for  four  years: 

1906.  1905.  1904.  1903. 

Wheat,  bushels 36,000,360       3,946,774       9,763.722       54,8.55.877 

Flour,  reduced  to  bushels 46,002.267     28,634.652     40,715,457       60,861,461 


Totalbushels 82,002.627     32,581.426     50,479,199     115,717,33 

The  statements  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oals. 

Barley. 

Rye. 

bbls.WMbs. 

bush.  tiO  lbs. 

bush.  50  lbs. 

bush.  32  lbs. 

bush.4Hlbs. 

bu.  56 /6». 

Chicago 

201,503 

623 ,833 

1,817,284 

2,972,375 

911,016 

79.812 

Milwaukee- - 

98,525 

289,520 

73,150 

336,000 

599.200 

28.000 

Duhith 

210,000 

1,843,623 

6,392 

228,902 

439.630 

39  816 

Minneapolis- 

1,839  600 

58.440 

811.170 

390,480 

66.880 

Toledo  

202,000 

149.000 

162.710 

1.000 

Detroit 

3,400 

58,089 

49.666 

95,600 

Cleveland- -- 

1,589 

19,317 

132.349 

190,610 

St.  Louis. -- 

66,825 

504.957 

648,425 

960,060 

130.000 

to.OOO 

Peoria 

13,200 

14.400 

288.200 

387,000 

9d.o00 

17,006 

Kansas  City. 



1,282,000 

198,000 

72,000 



Total  week. 

595.042 

6,677,339 

3.420.906 

6.216,487 

2.566.346 

247,508 

Same  wk.  '06 

638,588 

7.892,841 

2,013,704 

e,519,370 

2,912.414 

293.872 

Samewk  '04 

536,661 

6,939,541 

1.723.536 

3.141.752 

2.070,871 

335.959 

Since  Au?.  1 

1906 

6,416,795 

81,312,372 

46,223.379 

66.778.782 

19,320,645 

1.979.677 

1905 

6,029.708 

86,079,269 

43,185,780 

81,720,171 

27,549.126 

2.780,578 

1904 

5,314.292 

85,406,971 

38,749.660 

65.357,029  26,681,141 

2.849,233 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  27  1906  follow: 


Flour, 

Receipts  at —  bbts. 

New  York 149,142 


Boston 

Portland 

Philadelphia 

Baltimore 

Richmond 

Newport  New^S-  - 
New  Orleans-a. 

Galveston 

Montreal 

Mobile 


37.124 

214 

81.405 

79.295 

7,416 

V2"",78i 

2¥,9i7 
537 


Wheat. 

bush. 

1.001,400 

293,473 

24,000 
226.688 
139.411 

32,228 

36,865 
159.200 
218,000 
561,048 


Total  week 392 ,83 1 

Week  1905 480,109 


2,692,313 
2,903,546 


Com, 

bush. 
223,200 
132,203 
49.869 
106,169 
4.59,722 
17,500 
197,142 
453,000 

9,000 
262,304 

7,500 

1,917.609 
956,902 


Oals,      Barley, 


bush. 
656,500 
131.847 


bush. 

57.700 

9,675 


Rye. 

bush. 

64,360 


102,900 

102.873 

26,438 

.SO, 000 

101,500 


47.711 


1.249,769 
1,92L499 


2,000 


3,000 


72,375 
602.890 


2,347 
34,794 

2,642 
13.842 


117,975 
44.634 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.   1  to    Oct.  27  compare 
as  follows  for  four  years: 

Receipts  of—  1906. 

Flour bbls-   14,288,968 


Wheat.- bush-   84,347.133 

Corn 83,490,547 

Oats 67,262,636 

Barley  -- 3,974.161 

Rye 1,313,491 


1905. 
10.479,016 

31,813,123 

81,417,906 

66.075,183 

7,747.355 

988.913 


1904. 
14,210,354 

34.644,672 

44,769,942 

39,687,634 

3,695,297 

807.024 


1903. 
17.644.819 

84.783.881 

88,191.314 

43. .844, 754 

3.254.951 

3,680,682 


Total  grain. 240,387.967     178.042,480     123,504,469.  223,765,482 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  27  1906  are  shown  in  the  annexed  statement: 


Wheat, 

Corn, 

Flour, 

Oats. 

Rye, 

Barley. 

Peas. 

Exports  Irom — 

bush . 

bush. 

bbls. 

bush. 

bush. 

bush. 

bush. 

New  Y'ork 

987. S98 

207.655 

55.123 

122,617 

107.784 

5.606 

Portl.ind 

24.000 

49  ,S69 

214 

Boston 

66,000 

75,385 

7,889 

380 

8,400 

12,101 

8,139 

Philadelphia 

104.000 

104,077 

44.787 

Baltimore 

131.913 

309,670 

64,361 

Newport  News. .. 

36.865 

197,142 

80.000 

13,842 

Mobile 

7,500 

537 

New  Orleans 

2V2 .766 

200.875 

67,146 

'22,974 

r.alveston 

712.823 

22.200 

2,700 

2.700 

Montreal 

473,824 

211,314 

28.065 

101.824 

24 ,379 

1.941 

Total  week 2,790.023   1.385687  260.812       3.10.316     22,242   144,264     15.684 

Same  time  1905- -1.780 ,230  1,081,681  300,990  1.093,179     26,440  593,845     24.058 


Nov.  3  1906.] 
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Thi>  destination  of  these  exports  for  tht 
July  1  190t>  is  as  below: 

Flour —    - 

Sincf 

Week       July   I 

t'iports  tor  iceek  and  Ocl.  27 .  lUOti . 

'    sinre  J ulv  \  to —  I>t>l3.  btils. 

Unltwl  KlnKdora...l34.'JtW  2.021.505 

rontliient t>o.74a       794..')Tt) 

So   and  ("ont    Aiuer.      5..'>.5S       227.3.")4 

West   ludU>s 2,'<.M,S       422. 72:5 

Brit.  No  Am   IV)13..     7.090         3t)..S13 
Other  Counlrles 18.t>34        90,490 


week  and  since 


Wlinit 

Since 

Com 

Since 

Wffk          July  1 

Wctk 

July  1 

Oct.  27.              190(i. 

Oct.  27. 

1900. 

bush .             biish . 

Inish. 

tntsh. 

1.052.tJl.'-.   l,S.314.l.-.7 

f.52.(>58 

4 .990 .940 

1.729. 403    15  S3li.202 

075.353 

7  .f>32 .37li 

3.945            .50.1)21 

1.344 

270  045 

4  .tXH)              4 .000 

55.132 

506  .tils 

1  21H) 

29.011 

, 128.251 

142. 7S7 

Total 260.812  3.593.461   2.790.023  34.333.231 

Total  1905 300.990  2.711.5S0  1780.230   10.,S77.7.57 


The  visible  supply  of  grain,  eomprisnig 
ineipal  points  of  aocuniulat 
t.  -7  1900,  was  as  follows: 


granary  at  the  pr 


seaboard  ports 


New  York 

afloat. 

Boston 

Philadelphia  ... 

Baltimore 

New  Orleans 

Oalveston 

Montreal 

Toronto 

Buflalo  . 


afloat 


Wheat. 

OiuA. 

1.736.000 

35.666 

495.000 

475.000 

496  .(K>0 

1.006 .1X10 

395.000 

1.0(H) 

1.212.000 


Com . 

Intsh. 

217.000 


Oats. 

bush. 

589.000 


IS. 000 

55.000 

565  .(X)0 

53 S. 000 

20.000 

219,000 


10.000 

94 .000 

535.000 

233.000 


Toledo 854.000 

afloat 


533.000 

i'96.666 


afloat 


310.000 
8.956.666 

491.666 

2.470.666 
1.513.000 
3.175.000 

2.2S0.666 

3.491.000 

3.,5Vr666 

200.000 
365.000 

2. 845 .666 
104.000 

.37.076.000 
-37.165.000 
.28.339.000 
-20.495.000 
.22.216.000 
Total  Nov.    1  1902.. 32 .200. 000 


Detroit. 

Chlcaco. 

afloat 

Milwaukee 

afloat 

Kort  William 

Port  Arthur. 

Duluth 

afloat 

Minneapolis 

St.  Louis 

afloat 

Kansas  City- 

Peoria     

Indl.in.ipolls _. 

On  MK-iissippI  River. . 

On  Lakes 

On  Canal  and  River. . 

Total  Oet.  27  1906. 
Total  Oot.  20  1906 
Total  Oct.   28  1905 
Total  Oot.  29  1904 
Total  Oct.  31  1903 


139.000 

4'2y.666 
"6V.666 

V7666 


91.000 

8.000 

652.000 

1. 447 .666 

'6'3,666 

1  .ob3".666 

443.666 


30.000 
34.000 

"37.666 
63.000 
72.000 

510.666 

33.000 

3.787.000 
3.739.000 
3.456.000 
3.049.000 
7.332.000 
2  584  000 


719.000 

1 .72V.666 
591.000 


90.000 

1.041.000 

46.000 


272.000 
279.000 

9.933.000 
9. 088 .000 
26..577.OO0 
2.399.000 
8.979,000 
7,515  000 


1.385.687  13.637.777 

1.081 .581  17.731.010 

the   stocks   in 
ion  at  lake  and 

Rye.  Harhy, 

hush  hush . 

74.000  20.000 

'".'  [  'u.obo 

1 .000        

116.000  

1.666  "  8 ,666 

381 .600  53V  666 

13.666  1.666 

6'3".666  .'.'./'. 

631. bob  y.'.'.'.l 

V9.666  2V8.666 

i'3'8".666  82V.660 

98.666  2"5"6".666 

18.000  14.000 

"V.666  .;;;  - 

'.'.'.'.'.'.  i.o7o'.666 

25.000  287.000 

1.587  000  3,310.000 

i,4.s5,ono  2.795.000 

1.727,000  5,S57.nn0 

1.773,000  0  397,nno 

1.026,000  4,938.000 

1.172.000  3.399.000 


THE  DRY  GOODS  TRADE. 

Neic   York,  Friday  Night,   Xovembcr  '2   1906. 

October  was  one  of  the  most  extraordinary  months  in  the 
cotton  goods  market  in  years  and  was  remarkable  both  for 
the  volume  of  business  transacted  and  the  unusually  large 
advances  that  occurred.  With  practically  no  business  from 
Chinese  sources  and  only  a  normal  demand  from  miscel- 
laneous countries,  mills  were  so  over-run  with  orders  from 
the  domestic  trade  that  their  output  i.s  booked  up  for  several 
months  to  come  and  a  positive  scarcity  of  goods  exists  for 
all  near-by  deliveries.  WTiile  the  demand  still  centred  prin- 
cipally on  the  finer  classes  of  fabrics,  j-^et  coarser  grades, 
especiallj'  towards  the  close  of  the  month,  were  in  very 
good  request  and  joined  in  the  upward  movement.  Some  of 
the  advances  that  occurred  during  the  month  were  as  fol- 
lows: Print  cloth  regulars,  standard  gray  goods,  4-yard 
.sheetings,  denims,  tickings  and  bleached  goods,  3^c.;  3-yard 
sheetings,  ^ic  to  ^c;  standard  sheetings,  J^c.  to  %c.; 
ginghams,  J^c,  and  kid-finished  cambrics,  J/'^c.  In  addi- 
tion to  these,  many  lines  have  been  entirely  withdrawn  from 
.sale  or  are  held  at  value,  making  the  price  at  which  thej'  could 
be  bought  to-day,  if  available  for  reasonable  delivery,  ex- 
tremely doubtful.  One  of  the  most  noticeable  features  of 
the  month  was  the  willingness  of  the  larger  buyers  to  con- 
tract ahead  at  the  higher  values,  showing  their  appreciation 
of  the  inherent  strength  of  the  situation  and  their  determina- 
tion to  cover  requirements  and  not  run  the  risk  of  being  short 
of  needed  .supplies.     Woolen  and  worsted  goods  were  com- 

Karatively  quiet  during  the  month  but  held  firm  anfi  are  now 
eginning  to  show  more  activity. 

DOMESTIC  COTTON  GOODS.— Tiie  exports  of  cotton 
goods  from  thi.s  port  for  the  week  ending  Oct.  29  were  2,71.5 
packags,  valued  at  $20n,98r),  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 IflO.") 

Since  Since 

.Vrtf   York  to  October  28.                                        Week.  Jan.  1.  Wrik.Jan.  1. 

Great  Britain  -      .                               .            .18        1 .2.'i4  11  1,011 

Other  European 12       1,181  6  R20 

China 81,781  99.887 

India    .                                    .',00        9,884  1.1.420 

..Vrabia                                        40,9.10  22. .'140 

Africa                                            1      10.065  I  9,l.'i7 

West  Indlcfi                                   840      23.77.1  639  27.32.') 

Mexico      .                                                   11.1         1.777  49  2.433 

Central  America 7»     12.735  M  14,309 

South  America                                                                    500      47.474  2.368  ,',0.800 

Other  Countrlen                                                             036      15,609  107  14.521 

Total     2.71,')   246.409      3.240   250.155 

The  value  of  theg"  New  York  exports  since  .Jan.  1  has  been 
$14,217,401   in   1900,  ag.iinst  $13, 8.50,. 588  in   190.5. 

During  the  week  buying  f<ll  off  to  some  extent,  to  the  relief 
of  all  parties.  A  somewhat  severe  decline  in  the  price  of 
cotton  .  high  money  rates  and  the  extent  of  the  recent  advances 


have  caused  buyers  to  hesitate  before  adding  to  ti.eir  coin- 
mitments,  hut  the  sold-up  condition  of  the  mills,  the  scarcitj' 
of  supplies  and  the  continui^d  filling  in  demand  have  tended 
to  strengthen  the  demands  of  sellers,  and  prices  in  eonse- 
(luence  have  been  firmly  held.  Some  idea  of  the  present 
status  of  the  general  market  can  l)e  gathered  from  an  an- 
nouncement by  the  selling  agents  of  a  well-known  line  of 
staple  gingliauis  to  llie  elTrct  that  these  have  been  achaiieed 
to  ()?4c.;  that  they  are  willing  to  accept  orders  for  a  limited 
([uantitj'  for  equal  delivt-riis  during  February,  March  and 
.\pril,  to  be  duplicated,  if  desired,  during  May  and  June,  at 
this  i)ric(>;  that  they  can  accept  no  orders  foreaiiier  delivery  J 
and  that  they  do  not  expect  to  make  another  ofTer  during 
the  entire  season.  Heavy  bn)Wii  goods  luive  sold  well  dur- 
ing the  week  and  are  very  firm;  bleached  goods,  where  ob- 
tainable, are  held  at  full  value.  Joinings  have  been  advanced. 
Print  cloths  are  (luieter  but  prices  remain  steady  at  the  recent 
level. 

WOOLEN  COODS.  — More  sea.sonable  weather  has  ma- 
teriall}'  aided  the  woolen  and  worsted  goods  market  during 
the  week  and  business  has  shown  a  decided  increase.  Not 
only  have  dujjlicate  orders  for  spring  goods  been  received  in 
such  volume  as  to  insure  sufficient  work  for  the  mills,  but 
heavy-weight  busiiuss  and  purchas'ng  of  overcoatings  has 
been  decidedly  larger.  In  thi'  last-named  the  demand  has 
centred  principally  on  k(>iseys  and  meltons,  but  a  large  busi- 
iK  ss  has  also  been  done  in  fancy  goods  on  the  tourist  coating 
order,  with  light  grays  still  proving  very  popular.  In  the 
re-ordering  of  heavy-weights,  woolens  have  shown  up  much 
better  than  for  .some  time  past  and  more  than  one  woolen 
mill  has  been  able  to  leport  the  largest  Octobcu'  business  on 
record.  Mills  generally  are  now  running  night  and  day  to 
finish  off  the  heavy-weight  business  as  quickly  as  poss  ble, 
so  that  they  may  start  on  the  spring  lines  in  good  time  to  fill 
the  large  number  of  orders  received.  While  the  position  of 
woolens  has  improved,  worsteds  have  by  no  means  been 
neglected  and,  on  spring  business  particularly,  thej'  are  well 
situated.  The  dress-goods  market  has  been  fairlj-  active 
but  has  shown  little  change  in  the  character  of  trading,  the 
h(  st  purchasing  bcMUg  still  of  those  lines  which  have  proved 
the  most  popular  during  recent  weeks.  (Moakings  have  sold 
freely. 

FOREIGN  DRY  GOODS.— Importers  of  woolen  and 
worsted  dress-goods  arc  confident  that  they  will  have  no  dif- 
ficultj"^  in  disposing  of  all  the  goods  they  can  obtain  at  full 
prices,  and  it  is  a  question  whether  the  supply  will  equal  the 
demand.  Imports  of  silk  piece  goods  continue  to  fall  off 
but  prices  are  higher.  Ribbons  are  firm.  Linens  continue 
strong  and  in  good  demand.     Burlaps  are  quieter. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  November  1  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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IVeivs  Items. 

Brown's  Valley  Irrigation  District,  Cal. — Proposed  Com- 
promise.— The  following  is  from  the  San  Francisco  "Chroni- 
cle": 

MarysviUe,  Oct.  2. — The  muddled  affairs  of  the  Brown's  Valley  Irriga- 
tion District  are  In  a  fair  way  to  be  settled.  The  holders  of  $110,000  worth 
of  the  bonds  ot  the  district  have  signified  a  willingness  to  settle  on  the  basi 
of  ao%,  and  the  land  owners  have  decided  to  accept  and  have  requested 
County  Assessor  Bevan  to  make  an  assessment  of  the  district  to  raise  the 
amount.     The  settlement  on  this  basis  will  call  for  a  tax  levy  of  $67,000. 

Middlesborough,  Bell  County,  Ky. — Bond  Compromise . — 
We  are  informed  that  a  compromise  has  been  effected  with 
N.  W.  Harris  &  Co.  of  Chicago,  the  holders  of  the  $150,000 
6%  bonds  maturing  in  1921,  whereby  the  interest  rate  on 
these  securities  has  been  reduced  to  4%.  Under  the  terms 
of  the  agreement  the  city  pays  $28,000  in  cash  in  settlement 
of  all  interest  in  arrears 

Minnesota. — Constitutional  Amendments. — The  State  of 
Minnesota  will  vote  on  Nov.  6  on  three  Constitutional  Amend- 
ments. The  first  of  these  relates  to  taxation  and  strikes  out 
from  the  Constitution  Sections  1,  2,  3,  4  and  17  of  Article  9 
and  substitutes  a  new  Section,  No.  1,  which  greatly  enlarges 
the  power  of  the  Legislature  with  reference  to  taxation. 
The  second  amendment  relates  to  State  roads  and  the  third 
permits  the  sale  of  farm  and  garden  products  by  the  cultiva- 
tor thereof  without  a  license. 

North  Dakota. — Constitutional  Amendment. — On  Nov.  6  an 
amendment  to  Section  162  of  the  State  Constitution,  relating 
to  the  investment  of  moneys  of  the  permanent  School  fund, 
will  be  submitted  to  a  vote.  The  amendment  reads  as  fol- 
lows: 

Section  162.  The  moneys  of  the  permanent  school  fund,  and  other  edu- 
cational funds,  shall  be  Invested  only  In  bonds  of  school  corporations,  or  of 
counties  or  townships  within  the  State,  bonds  of  the  United  States,  bonds 
of  tiie  State  of  North  Dakota,  municipal  bonds,  or  on  first  mortjratres  on 
farm  lands  in  the  State,  not  exceeding  in  amount  one-third  the  actiial  value 
of  any  sub-division  on  which  the  same  may  be  loaned,  such  value  to  be  de- 
termined by  the  board  of  appraisal  of  school  lands. 

New  York  City.— Budget  for  1907.— On  Oct.  30  the  Board 
■of  Estimate  and  Apportionment  approved  the  budget  for  the 
year  1907.  The  aggregate  is  placed  at  $130,421,505.56  as 
against  $116,805,490.37  in  190G,  an  increase  of  $13,616,015.- 
29.  Among  the  larger  increases  are  $2,340,865.44  for  inter- 
est on  debt,  $1,557,739.47  for  schools,  $814,1,38.43  for  police, 
$503,423  for  the  Health  Department  and  $468,604.78  for  the 
water  department.  Only  two  items  record  a  decrease — that 
for  State  taxes  $827,928.56  made  poss'ble  by  the  non-levy  of 
a  State  tax  this  year,  and  that  apportioned  to  the  Board  of 
Elections,  which  amount  was  reduced  $105,690. 

New  York  City. — Bond  Sale. — The  offering  yesterday 
afternoon  of  $4,500,000  1%  gold  corporate  stock  attracted 
121  bids,  aggregating  $44  700,310.  The  successful  bidder 
was  the  National  Citv  Bank  of  New  York  City  at  their 
"all  or  none"  bid  of  101.899— a  basis  of  about  3.91%. 
The  bids  were  as  follows. 


National  City  Bank 


"Wm.Salomon  &  Co. 


"ail  or  none"  101. SOP 
orS500,n00-. 101.29 
7.50.000. .101.21 
7.50,000--101.1.3 
1,000.000-.  101.06 

i.iioo.ooo-.ioo.oy 
ssno.ooo-.ioi.is 

500,000-.  100.90 

500.000-.100.65 

1,000.000- -100.52 

1,000,000-.  100. 40 

J    1,000,000. .100.28 


Thomas  F.  Aram S30..108. 

H.  Flsk  &  Sons.. ail  or  any  part-.  101.13 
Vail  or  none"  100. 78 
or.?.iOn.OOO.-101..'i3 
?.500.00n..l01.7.3 
S500.000-- 101.52 
S500.000-.  101.32 
$.500,000.-101.10 
$500,000.-100.78 
$500.000..  100.63 
$500,000-.  100.30 
$500,000.-100.13 


J.  &W.Seligman& 
Co 


A.  B.  Leacb&Co..}' 


) 
Empire  State  Sure- 
ty Co — 

W.    H.   Mayer 

Peter  J.  Morrison.. 
Henry  G.  Makln... 


Schater  Bros. 


James  B.  Butler 

Frederick  Horn  Jr. 
) 
Eugene  H.  Paul...  \ 


Fulton  Sav.  Bank. 
Robert  R.  Reed... 


R.  L.  Day  &Co... 


$250,000.. 
»250.000.. 
$500,000.. 
$500,000.. 
$.500.000.. 
$.500,000-. 
$2.50.000- . 
8250.000.. 
8500,000.. 
$.500,000-. 
$500,000.. 

$100,000-. 

$1.000.. 

$5,000-. 

$5,000. 

$200,000- 

100,000- 

100.000. 
100.000- . 
100.000- . 
$20.000.. 
$200. 
$25,000.. 

25.000.. 

25.000-. 

25.000-. 
$10,000.. 

.<2..500.. 
$50,000.. 
100,000-. 
200.000- . 
400,000.. 
200,000.. 
250,000.. 
.300.000.. 
300.000.- 
100.000.. 
250,000.. 
250,000.- 
250,000-. 
250,000.. 


101..379 
101.279 
101.179 
101.079 
lOfJ.979 
100.879 
100.779 
100.679 
100.379 
.100.179 
. 100.079 

102.50 

.103. 
102. 
102. 

.102.01 
101.75 

-101. .50 
101.25 
101.05 
102. 

.102. 
102.75 
102.50 
102.25 
102. 

.102. 
102.20 
101.875 
101.7S 
101.69 
101.54 
101. .39 
101.26 
101.16 
101.05 
101.00 
100.92 
100.78 
100.66 
100.54 


I.  \.  Lfiwl« $.50,000. . 

Jno.  I).  EverlttiCo  $100,000.. 

OHweuo  City  .Sav.Bk.  25.000   . 

B.  rimann  &C'o...  25.000.. 

Tobey  <t  Kirk 50.000. . 

Morri.s  Heimerdlnger  16.000.. 

Lawrence    Bamum/  $100.000-. 

A  Co i  lOO.(M).. 

Stout  &  Co 26,0)0    - 

.\ew  York  Sav.  Bk.  200.00010 

\lekers  A-  Phelps...  25.000.. 

Albert  Coldrnan 15.000  . 

E.  O.  Ro.se 10.000   . 

Orvls  Bros.  &  Co. . .  25 .000. . 

1  8100.000- - 

I  100.000- . 

Jos.  Walker  &  Soas;  100  000- . 

I  100.000- . 

J  100,000- 

BroadwayTnistCk).;  $125,000.. 

I  .50,000.- 

1  $500,000.  - 

Kountze  Bros ^  500 ,000  - . 

J  500.000- - 

Dollar  Savings  Bk. ;  $100.00(  . . 
\or  100.000.- 

A.  Iselln&Co 10.000.. 

1  $50,0,)0.- 

I  .50.000.- 

I  50.000.- 

Mofiat  &  White. . .  I  50 .000. . 

I  .50.000- 

I  .50.000-- 
.50.000.. 


J 

1 

I 

Catsklll  Sav.  Banky 


O'Connor  &  Kahler 


John  C.  Schenck. . ."( 


$25,000..  101. 77 
25,000..  101.60 
25,000-.  101. .55 
25,000.-101.44 
25.000. 101. .33 
25.000. 101.25 
25,000. 101. 12 
25,000..  101.01 

$25, 000..  102 
i         25,000..  101. 50 
1  $5. ono..  102 

Henry  I,  Dorr >  5.000. .101.75 

I  10.000. .101.50 

j  5,000. .101.27 

1  $10,000-.  101. 8.53 

I  15.000.-101.66 

James  L.  Laidlaw.  y  20, 000..  101. 431 

I  25.000-. 101.224 

J  .30.000..  101. 651 

Edgerly  <St  Crocker. .  25.000..  101.70 

Merrill,      Oldham  & 

Co 100.000..  102.03 

1  $50.000.. 101. 89 

Herrick,    Hicks    &\  50.000..  101.79 

Colby I  50, 000..  101. 59 

J  50,000.-101.39 

Groton  Sav.s.  Bank.  10,000- -102. 10 

Forrest  Glenn 1,000- 101. .50 

Hannah  P.  Glenn.  - .  1,000.-101.50 

Geo.  Horn 1  S10--101.50 

J  50-. 100.01 

Henderson ,  Lindieyl  $20 .000  -  - 10 1 .  50 

&Co J         20,0n0--101 

R.  S.  Hincks .50,000-. 101. 677 

1  $10,000- -101.625 
I  15,000.-101.50 

I  15,000-.  101. 25 

G.  W.Walker  &  Co  V         25,000- -101.01 
20,000-. 101 
I         25,000.-100.80 
J         30 .000..  100.515 

R.L.Day&Co 30,000..  101.69 

1  $15,000.-101.39 

Benj.  Fisher }         25,000..  101. 55 

I  50,000-.  101. 69 

J  10,000-.  101.85 


Alfred  W.  Tremaln- 
Wm.  R.  Brltton-..! 


Kidder,  Peabody  & 
Co 


3.000- 

$1,000- 

1,000. 


101.64 
101.50 
101.25 


A.  Weinberg- 


Potter  &  Co 


J 
Gordon  Grand 

Blodget,  Merritt  &[ 
Co  - J 

1 
I 
Frank  M.  Burger. 


Henry  McDonald 


Rhett  &Co.. 


CM.  Trowbridge- - 


$200 
400 
200 
200 
100 
100 
100 
100 
100 
100 
100 
3 
$25 
200 
200 
100 
200 
200 
200 
$.50 

$100 
100 


000..  101.89 
,000.-101.79 
,000-.  101. 69 
000- -101.59 
000-. 101.51 
000-.  101.31 
,000-. 101. 19 


.000.- 
000.- 
.000.. 
000-- 
,000- 


101.05 
100.91 
100. SI 
100.69 
101.51 
000.. 101.50 
,000-101.125 
000-101.0625 
000101.03125 
,000- -101. 
,000. 100.9375 
,000..  100.875 
000..  101. .575 
000.. 101. 779 
.000-.  101. 527 


.-1 


Rhoades  &Co. 


J 
1 

Louis  Wechsler '> 

1 
J 


100,000. 

$2,000- 

2,000. 

2,000- 

2.000. 

2,000- 

$500- 

500- 

500. 

$25,000. 

25.000. 

25,000. 

25.000. 

$10,000. 

10.000. 

10.000- 

10,000- 

10,000- 

$125,000. 

125.000- 

125.000. 

125.000. 

1  "5.000 - 

i25.nno. 

$10,000- 
10.000. 

fl  0.000. 
10,000- 


.101.184 
101.751 
101.592 
101.413 

.101.234 

.101.052 
101.50 

.100.75 

.100. 

.101. .53 

.101.266 

-100.77 

-100..53 

-101. 40S 

.101.189 

.100.07 

.100.751 

-100. .532 

.101.60 

.101.50 

.101.40 

-101.30 

-101.20 

-101.10 

.102. 

.101.75 

.100.  .50 

-100.25 


$10,000. 

10.000- 

10.000- 

10.000. 

10.000- 

1     $.500,000. 

Wm.A.  Read&Co. 'f      300,000. 

I       300.000. 

J       300.000- 

Asicl&Co i     $125,000. 

\       125.000. 
Philip  Marqnard  ...      200,000- 
Great  Eastern  Casu- 
alty &  Tndem.  CO-        50,000. 
Hcimerdinger  Harrit 

&   L .50.000- 

Mfg.  Nat.  Bk.,  Troy      250,000. 

Edw.  &C.  Randolph        10.000- 

1      811.000- 

William  A.  Jenner.  y        1 1 .000  - 

J  6.000- 

Adam  Nichol 5 ,000  - 

Wm.  C.  Biimey 4..500- 

1     $200  000- 

I       200.000- 

GoIdman.Sachs&Coy     200,000. 

I       200.000 

J        200,000- 

1     $200,000- 

Edward  Canfield..  !•        10,000. 

)        15,000. 

W.  J.  Hayes&Sons      $200,000. 

1       $.50.nro. 

I         50.000. 

50.000. 

Mills  Bros.  &  Co.  -  -  1^      100,000. 

250.000. 

2.50.000. 

250.000. 


J 


Mutual  Alliance  Tr. 
Co 


$100,000- 


1     $200,000. 

1  200.000. 
Bankers'  Trust  Co.  ^      100.000. 

1  20.000. 

Fisk  *  Robinson..  $1,000,000. 


Plaeteer  &  Co 


Wadsworth  & 
Wright 


;  $50,000. 
1  .50.000. 
1  $15,000. 
I  5.000. 

,  I  5.000. 

5.000. 

$25,000. 
$250,000- 
$500,000. 
Fflton  Trust  Co. .  -  /     $105 .000. 
\         50,000. 
$25,000. 
$5,000. 
5.000. 
850.000- 
50,000. 
$5,000. 
5,000- 

$10. 

10. 

$2,000. 

3S25.000. 

25,000. 

$25,000. 

25,000. 

25,000. 

$100,000. 

100.000- 

100,000. 

100,000. 

100,000. 


Maiden  Lane  Sav- 

inss  Bank >. . 

Williamson&Sanire 
New  York  Trust  Co. 


Herzog  &■  Glacier.- 
Jas.  R.  Magoffin. .  f 

\ 
Washington  Tr.  Co.  I 

\ 
Frederick  S.  Eastonf 

1 
Henrv  T.  Van  Loan/ 

1 

J.  Lester  Brant 

Lewis  W.  Slocum.-/ 

1 

1 

Citizens' Trust  Co.  .y 

J 


Mackay  &  Co- 


—  V 
I 
J 


1  $100,000. 

J.  S.  Bache  &Co.-y  1.50.000- 

J  2.50.000. 

Lone  Island  Loan  4:1  $  50.000. 

Trust  Co \  50.000- 

!  50.000. 


Millett  .Roe&Hagan 
Farson  Son  &  Co.. 

Coal  &  Iron  Nat.  Bk 

R.  B.  Corey 

Commerce  Ins.  Co., 

-Mbany 

Edward  McCarthy. 

A.  B.  Cavce- 

Dr.  John  T.  Cahlll. 
H.-illnwell  &  Henry 
Citizens'  Trust  Co., 

Fredonia 

Mechanics'  Nat.Bk. 

F.  W.  Seltan 

.Mbert  U.  Todd..- 
Hamilton  Trust  Co. 
Chas.  G.Gates&Co. 

C.  G.  Glllard 

New  Y'ork  Produce 

Exchange      Bank 


sioo.noo. 
iSioo.ooo. 

1  100,000- 

$100,000- 

$5,000- 

!«20,000- 

i^lO.OOO. 

$100,000- 

.•52. .500- 

$10,000. 

$15,000- 
$200,000- 

so.nno- 
si  0,000. 

$100,000. 

S25,000. 

$120,000. 


101.50 

101.43 

101 

101 

101 

101.0« 

101.26 

100.76 

1.1.31 

1 .0S676 

101.05 

.101 

.101 

.101 

-101.076 
.101.016 
-100.810 
.  100.7(Ki 
-100.516 
.100.60 
-101 
.101.189 
.101.064 
- 100.939 
.101.09 
-101.05 
.101.07 
-101  066 
- 100.031 
-100.797 
- 100.664 
10J..532 
-100.401 
.100.271 

.101.31 
.101.41 
-101.51 
.101.61 
.101.71 

.101.03 
.100.77 
.100. 57 
.100.37 

.101.17 
.100.88 
.101.26 

-101.10 

.101 
.101 
-101.01 
.101. .50 
.101.75 
-101.50 
-101 
.100.75 
.100.69 
100.59 
-100.49 
.100.39 
-100.29 
.100.80 
.100.755 
.100.39 
-100.70 
.100.99 
.100.75 
.100.63 
.100.52 
-100.43 
-100.36 
.100.256 

-100..50 
-100.29 
.100.49 
- 100.69 
.100.75 
.100.713 

.100.50 
.101. 

.101.04 
-100.87 
-100.70 
.100.53 

-101.10 

.101. 

-101.01 

-100.375 

.100.125 

-100.75 

.100.13 

.100.25 

.100.50 
-101. 

-100.30 

-100.25 

.100.50 

-100 

.100.25 

-100.075 

.100.475 

-100.25 

.100.50 

.100 

.100.73 

.100.59 

.100.43 

.100.21 

.100.07 

.100.56 

.100.26 

.100.06 

.100.32 

-100.,52 

.100.71 

.100.63 

.100.01 

-100.30 

-100.01 

.100.50 

.100.  .50 

.100.125 

-100.50 

-100. 

-100. 

.100. 
-100. 
.100. 
.100. 
.100. 
.100. 
.100. 

...  99. 


Nov.  3  1906.] 


THE  CHRONICLE. 


1133 


Bond  Proposals  and  Negotiations  this  week 
havo  bt'i'ii  as  loUows: 

Adrian,  Lenawee  County,  Mich. — />'i);i(/  Sale. — This  city 
lias  a\v:vnl('(i  tht>  S<o,0()0  sewi-r  bonds  incntioiUHl  in  V.  S;5,  p. 
644.  to  lor;J  oitizon-^  ;it  par  for  4s.      Inlorcst  Si'mi-aniuial. 

Ansonia,  Darke  County,  Ohio. — BundOjfcrin]. — Proposals 
will  ho  rd't'ivcd  (intil  12  n\.  Nov.  5  by  Earl  HostottiT,  Villago 
Clerk,  for  SI, -'00  5''(,  cotipon  .Main  Strict  storni-sowTr  bonds. 
Denominaiiou  SilOO.  Pato  Nov.  r>  litOtl.  Intcnst  annually 
in  Jum-  at  tito  Citizens'  Bank  Co.  in  .\nsonia.  .Matnrity  Nov. 
5  1912  and  Nov.  5  191.^  C(Mtitiod  chock  for  5%  of  tho  bonds 
bid  for,  payalilo  to  the  Villa2;o  Trtnisuror,  is  rcqiiirod. 

Ashtabula  School  District  (P.  O.  Ashtabula),  Ashtabula 
County.  Ohio. — Bond  Eltction. — An  (^lection  will  1k'  hold  in 
this  (l;sirct  Nov.  ti  to  vot(>  on  tlto  question  of  issuing  S  10,000 
4^6%  20-yoar  school-buildins;;  and  iinprovc^mont  bonds. 

Atlantic  County  (P.  O.  Atlantic  City),  N.  J. — Bond  Ojfcr- 
inq. — -Pioposals  will  bo  reeoivod  until  11:;<0  a.  m.  Nov.  (>  by 
the  Board  of  Freeholders  for  S  17.000  4%  gold  reg  stored 
building  boniis.  D(>noniinations:  7  bonds  of  S.5,000  each 
and  2  bonds  of  Sd.OOO  each.  Date  of  bonds  Nov.  1  1906. 
Interest  January  and  July  at  the  County  Collector's  office. 
Maturity  one  bond  yearly  beginning  Jan.  1  1911 

Basil,  Fairfield  County,  Ohio. — Bond  Offcrinq. — Proposals 
wen'  askod  for  up  to  12  m.  yi  sterday  (Nov.  2)  by  C.  C.  Leit- 
nakor,  X'illago  Clerk,  for  SI  ,000  4%  rogisterod  street-improve- 
ment bonds.  Authority  Sections  28;i5  and  2S3{)  of  tho  Re- 
vised Statutes  and  Ordinance  No.  IS  passod  Sept.  12  190(j. 
Denotnination  SIOO.  Date  Sept.  15  190!j.  Interest  annu- 
ally at  the  Bank  of  Basil.  Maturity  from  two  to  eleven  years 
from  date.  Bonds  are  exempt  from  taxes.  Bonded  debt, 
this  issue.  Assessed  valuation  §200,000.  The  result  of  this 
•offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Battle  Creek,  Calhoun  County,  Mich. — Bond  Sale. — On 
Oct.  29  Slo.OOO  4%  naving  bonds  wore  awarded  to  A.  B. 
Leach  &  Co.  of  Ciiicag'o  for  S13,050  75  or  100.39.  Securities 
are  dated  Sept.  1  190;}  and  mature  Sept.  1  1923, 

Bayonne,  N.  3.— Bond  Sale. — The  Finance  Committee  has 
awarded  §100,000  4%  improvement  bonds  and  $23,500  4% 
fire-department  bonds  to  the  Sinking  Fund. 

Beverly,  Mass. — Temporary  Loan. — A  loan  of  $50,000  was 
recently  negotiated  with  Bond  &  Goodwin  of  Boston  at  4.98% 
•discount.    Loan  matures  March  1  1907. 

Big  Timber,  Sweet  Grass  County,  Mont. — Bond  Sale. — On 
Oct.  22  Tlio  $10,000  ()%  10-20-year  (optional)  coupon  water- 
works bonds  described  in  V.  83,  p.  452,  wore  awarded  to  the 
Trowbridge  <fc  Niver  Co.  of  Chicago  at  102.50  and  accrued 
interest.     Following  are  the  bids: 

Trowbrld5e&XlverCo.,ChlS41.000  00  |F.  M.  Swindlehurst,Llvinffs'n$40..500 
Wm.  E.  Sweet  &  Co..  Denv  41 .02fi  70  IJohn  Nuveen  &  Ce.,  Chicago.  40,045 
Union  Bk.  &,Tr.  Co..  Hele'a40,975  00  I 

Bloomfield,  Essex  County,  N.  J. — Bonds  Approved. — The 
public  meeting  Oct.  29  resulted  in  favor  of  the  issuance  of  the 
SIO.OOO  public-recreation-ground  bonds  mentioned  in  V.  83, 
p.  1055.     The  vote,  according  to  local  papers,  was  SO  to  76. 

Boston,  Mass. — Bond  Sale. — An  issue  of  $14,400  3}/^% 
emergency-hospital  bonds  was  recently  disposed  of  to  city 
trust  funds  at  par.  Securities  are  dated  Oct.  15  1906  and 
mature  Oct.  1  1926. 

Bvmkie,  Avoyelles  Parish,  La. — Bonds  Not  Sold. — Up  to 
Oct.  23  no  sale  had  been  made  of  the  $18,000  5%  20-year 
gold  coupon  water-works  bonds  offered  on  Oct.  10.  These 
bonds  are  described  in  V.  83,  p.  645. 

Camden  Coimty  (P.  0.  Camden),  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  Nov.  12  by  the 
Board  of  Chosen  Freeholders  for  $56,000  4%  road-improve- 
ment bonds.  Bonds  will  be  coupon  in  form  or  registered, 
or  both,  at  the  option  of  the  purchaser.  Denomination 
$1,000.  Date  Nov.  1  1906.  Interest  semi-annually  at  the 
United  Stato8  Mortgage  &  Trust  Co.  in  New  York  City  or  at 
the  County  Collector's  office.  Maturity  $20,000  Nov.  1  1916, 
$18,000  July  1  1921  and  $18,000  July  1  1926.  Certified 
check  on  a  national  bank  for  5%  of  the  amount  bid,  payable 
to  the  County  Collector,  is  required.  Accrued  interest  to  be 
paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Canton,  Ohio.— Bond  Sale.— On  Oct.  29  the  $29,000  97-12- 
year  and  $10,000  9  2-3-year  refunding  bonrls  described  in  V. 
83,  p.  991.  worr^  awarded  to  Weil,  Roth  &  Co.  of  Cincinnati. 

Centre,  Shelby  County,  Tex. — Bond  Election  Proposed. — 
Local  papers  state  that  a  petition  is  being  circulated  in  this 
town  railing  for  an  election  to  vote  on  the  question  of  issuing 
$25,000  bonds  for  a  hie;h-school-building. 

Cheswick,  Allegheny  County,  Pa. — Bond  Sale.— This  bor- 
ough recently  awarded  $5,000  414%  20-30-year  bonds  to  E. 
H.  Gay  &  Co.  of  Boston  at  par  and  cost  of  printing  bonds. 
Securities  are  ta.X -exempt. 

Chicago  (HI.)  Sanitary  District. — Bond  Sale. — We  are  arl- 
vised  that  the  $.500,000  4%  lOJ-^-year  (averag' )  coupon 
bonds  described  in  V.  83,  p.  774,  have  been  all  disposed  of  at 
par  and  accrued  interest. 


Cincinnati  (Ohio)  School  District. — Bond  Offering. — Pro- 
posals wdl  be  roooived  untd  12  .M.  Nov.  2ti  l)v  Wm.  Craut- 
man.  Clerk  Hoard  of  lOducalion,  for  $200,000  4%  coupon 
bonds.  Authority  resolution  of  th(>  Board  of  Education 
passed  Oct.  15  190ii.  Denomination  $500.  Date  day  of 
sale  Interest  semi-annually  at  tiie  American  lOxchange 
National  Bank,  New  York  City.  Maturity  40  years.  Ac- 
crued interest  to  bo  paid  by  purchaser.  Certified  check  for 
5%  bonds,  payable  to  the  Board  of  Education,  nniuirod. 

Clyde  Independent  School  District  (P.  O.  Clyde),  Callahan 
County,  Tex. — Hands  h'l  /isli  r,d. —  Tho  Stale  Coinpl roller  reg- 
istered S  ),000  5%  10-40-yoar  (optional)  school-house  bonds 
of  this  district  on  Oct.  2(),  1906.  Securities  arc  dated  Aug. 
15  1906. 

Coatesville  School  District  (P.  O.  Coatesville),  Chester 
County,  Pa.  —  Bond  Offering.  —  Proposals  will  bo  received  un- 
til 12  M.  Nov.  16  by  S.  H.  Scott  M.D.,  President  School 
Board,  for  $30,000  4%  school  bonds.  Bids  to  be  made  on 
both  coupon  and  registered  bonds.  Denomination  $1,000. 
Date  Jan.  1  1907.  Interest  semi-annual.  Maturity  Jan.  1 
1937,  subject  to  call  $1,000  yearly  beginning  Jan.  1  1908. 
Bonds  are  free  from  taxation.  Certified  check  for  $600  re- 
quired. 

The  official  yiotice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Cook  County  (P.  0.  Chicago),  Ill.—Bond  Sale.— On  Oct. 
29  tho  $2,375,000  4%  gold  coupon  (with  privilege  of  regis- 
tration) court-house  bonds — Seric  s  I  described  in  V.  83,  p. 
105d,  were  awarded  to  N.  W.  Harris  &  Co.  of  Chicago  and 
tho  AuKuican  Trust  &  Savings  Bank  of  Chicago  for  their  joint 
bid  of  100.32  and  accrued  interest — a  basis  of  about  3.96%. 
Following  are  the  bids: 

N.W.  Harris  &  Co.,Chlca!ro.  and  ] o$2.382,600  00 

Anieilcati  Trust  &  Savlaes  Bank,  Chicago] 

N.  W.  Halsey  &  Co..  Clilcaijo a2. 382. 362  50 

Illinois  Trust  &  Savinirs  Bank,  Chicago a2, 381, 887  50 

N.  \V.  Harris  &  Co..  Chlcaijo a2 ,380 ,950  00 

E.  H.  Rollins  &  Sons,  Chicago a2 ,377 .897  50 

a  And  accrued  Interest. 

The  above  bonds  are  the  unsold  portion  of  an  issue  of 
$5,000,000  voted  at  the  election  held  Apr.  4  1905. 

Deal  (Borough),  N.  J. — Bond  Election. — We  are  informed 
that  an  election  will  be  hold  in  about  a  month  to  vote  on  the 
question  of  issuing  the  $75, 000  sewer  bonds  mentioned  in  V.  83, 
p.  52.  An  election  held  Oct.  26  on  the  question  of  purchas- 
ing the  sewer-system  resulted  in  a  vote  of  47  to  2  in  favor  of 
the  project. 

Decatur  County  (P.  O.  Leon),  Iowa. — Bond  Flection.— 
Tho  proposition  to  issue  the  $70,000  4%  court-house  bonds 
mentioned  in  V.  83,  p.  1056,  will  be  submitted  to  a  vote  on 
Nov.  6. 

De  Kalb  County  (P.  O.  Auburn),  Ind. — Bonds  Not  to  be 

Re-offered  at  Fresent.—Wo  are  advised  that  the  $27,000  5% 
asylum  bonds  awarded  on  May  14  to  the  Savings  Loan  & 
Trust  Co.  of  Auburn  and  subsequently  refused  by  the  institu- 
tion (V.  83,  p.  512)  will  not  be  re-offered  until  next  year. 

Douglas  County  (Wash.)  School  District  No.  93. — Bond 
Sale. — On  Oct.  22  $800  3-5-year  (optional)  building  bonds 
were  awarded  to  A.  E.  Case  at  par  for  6s.  Bids  were  also 
received  from  Wm.  D.  Perkins  &  Co.  of  Seattle  at  par  less 
$25  for  bonds  and  from  the  Seattle  Trust  &  Title  Co.  of  Seat- 
tle at  par  and  $3  premium.  Denomination  $400.  Date  Oct>. 
22  1906.     Interest  annual. 

East  Cleveland  School  District,  Cuyahoga  County,  Ohio. 
— Bond  Election. — Cleveland  papers  state  that  the  Village 
Council  has  requested  the  Board  of  Elections  to  submit  to 
the  voters  on  Nov.  6  the  question  of  issuing  $50,000  school- 
building  bonds. 

Eaton,  Preble  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  7  p.  m.  Nov.  26  by  C.  F.  R(  sslor,  Village 
Clerk,  for  the  $1,500  4%  street-repair  "bonds  mention(-d  in  V. 
83,  p.  995.  Authority  Secrion  2835  of  the  Revised  Statutes 
and  Ordinance  No.  105,  passed  Oct.  8  1906.  Denomination 
$•300.  Date  Nov.  26  1906.  Interest  June  20  and  Dec.  20 
at  the  Village  Treasurer's  office.  Maturity  $300  yearly  on 
Dec.  20  from  1908  to  1912  inclusive.  Certified  chock  for  5% 
of  the  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required. 

Ellicott  Union  Free  School  District  No.  6,  Chautauqua 
County,  N.  Y. — Bond  Offering.  —  Proposals  will  bo  received 
until  8  p.  m.  Nov.  10,  by  F.  T.  Merriam  (P.  O.  Falconer)  for 
th(!  $34,200  4%  coupon  school-building  bonds.  Authority 
Section  10,  Titl(>  8,  of  the  Consolidated  School  Law  and  Chap- 
ter 482,  Laws  of  1906.  Dimomination  $1,710.  Date  Jan.  1 
1906.  Interest  May  1  and  Nov.  1.  Maturity  $1,710  yearly 
on  Nov.  1.  Certified  check  for  1%  of  bid,  payable  to  E.  H. 
Sample,  Treasurer,  is  required.  Official  advertisement 
states  that  there  is  no  controversy  threatened  or  pending, 
and  that  the  district  has  never  defaulted  on  its  principal  or 
interest.  Bonded  debt,  this  issue.  Assessed  valuation 
$692,791.  These  securities  were  offered  but  not  sold  on  July 
16.      See  V.  83,  p.  4.53. 

Elmwood  Place  (P.  0.  Cincinnati),  Hamilton  County,  Ohio. 
— liomly  Difiated. — The  eltction  Oct.  25  r(  suited  in  the  de- 
feat of  the  proposition  to  i.ssue  the  $60,000  4%  30-year  sewer 
bonds  mentioned  in  V.  S3,  p.  995. 
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Essex  County  (P.  O.  Newark),  N.  J. — Bond  Sale.— On  Oct. 

.'U  the  $200,000  \%  40-yrar  gold  coupon  court-house  bonds 
dated  Aug.  1  liiOii  and  described  in  V.  H'.i,  p.  105fj,  were 
awarded  1o  Jolm  1).  ]']verilt  <fe  Co.  and  Howard  K.  Stokes 
of  New  York  City  at  103.0;i2  and  accrued  interest— a  basis 
of  about  3.851%.     Following  are  the  bids: 

J.  D.  Evcrltt  &('o.,N.Y.,  |  Kountze  Bros..  N.  Y $204,124  60 

and  M.  K.  Stokes, N.Y.SZOO.OO.")  00  .(os.  Walker  &  Sons 20.T,122  00 

A.  n.  Iviach  &Co..  N.  V.  20.'>,K7'1  00  li.  M.  Grant  &  (;o.,N.Y.  201,620  00 
J.  S.   Iflpplc.        ..-    204,.'>26  00|W.  ,J.  Hayes  &  Sons.Cle.   201.200  00 

Fremont,  Ohio. — Malurily  of  liond.s. — We  arc  advi-scd  that 
the  maturity  of  the  $1,247  43'^%  South  Higli  Street  sr^wer 
bonds  to  be  ofTered  on  Nov  14  is  as  follows:  $50  each  six 
months  from  April  1  1907  to  Oct.  1  1910  inclus've;  $100 
April  1  1911;  $100  Oct.  1  1911;  .150  each  six  months  from 
April  1  1912  to  Oct.  1  1915  inclusive;  $100  April  1  1910  and 
$147  Oct  1  1910.  For  other  details  of  bonris  and  terms  of 
offering  s-e  V.  K.i.  p.  105f). 

Girard,  Trumbull  County,  Ohio. — Bond  Sale. — On  Nov.  1 

the  $:U),000  5%  3  5-()-year  (average)  coupon  sewer  assess- 
ment bonds  described  in  V.  83,  p.  817,  were  awarded  to  Lam- 
precht  Bros,  d-  Co.  of  Cleveland  at  103.03. 

Glens  Falls,  Warren  Coimty,  N.  Y. — Bond  Ofjerinr;. — Pro- 
posals will  b(>  received  until  11  a.  m.  Nov.  10  by  the  Village 
Clerk  for  $15,000  4%  coupon  sewage-disposal  bonds.  De- 
nomination $500.  Date,  day  of  issue.  Interest  semi-annu- 
al. Maturity  $'^,000  yearly  beginning  five  years  from  date. 
Certified  check  for  10%  of  the  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Bonds  will  be  delivered  Nov. 
19. 

Grand  Junction,  Mesa  County,  Colo. — Bond  Offerinq. — 
Proposals  will  be  received  until  4  p.  m.  Nov.  20  for  the  $300,- 
000  5%  coupon  water-system  extension  bonds  voted  on  Aug. 
1.  Denomination  $1,000.  Date  Oct.  1  1906.  Interest 
semi-annually  at  the  office  of  the  City  Treas'ner  or  at  the 
office  of  Kountze  Bros,  in  New  York  City.  Maturity  fif- 
teen years,  subject  to  call  $60,000  years  after  ten  years. 
Official  advertisement  states  that  there  is  no  litigation 
pending  or  threatened  against  the  bonds  and  that  default  has 
never  been  made  in  payment  of  any  obligation.  Certified 
check  for  $5,000,  payable  to  the  City  Treasurer,  is  required. 
John  M.  Comley  is  City  Clerk. 

Grand  Rapids,  Mich. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  in.  Nov.  12  by  John  L.  Boer.  City  Clerk, 
for  the  following  bonds: 

$160,000  coupon  street-Improvement  assessment  bonds.     Maturity  $40,000 
yearly  on  May  1  from  1908  to  1911  inclusive. 
80,000  coupon  sewer-conatruction  assessment  bonds.     Maturity  $20,000 
yearly  on  May  1  from  1908  to  1911  Inclusive. 

Bids  to  be  based  on  bonds  bearing  4%  or  4^/^%  interest. 
Denomination  $1,000.  Date  May  1  1906.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Certified  check 
for  3%  of  the  bonds  bid  for,  payable  to  the  City  Treasurer, 
is  required.  Accrued  interest  to  be  paid  by  purchaser. 
These  securities  take  the  place  of  the  $200,000  street-improve- 
ment bonds  and  the  $100,000  sewer-construction  bonds 
awarded  on  Oct.  8  to  S.  A.  Kean  of  Chicago.  This  sale, 
however,  was  never  consummated  and  $60,000  of  the  bonds 
have  been  disposed  of  to  the  Sinking  Fund. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  clseiuhere  in  this  De-partment . 

Greenfield,  Adair  County,  Iowa. — Price  Paid  for  Bonds. — 
The  price  paid  for  the  $10,000  4i^%  10-20-year  (optional) 
water-works  bonds  awarded  on  Oct.  10  to  J.  N.  Cassidy  Jr. 
&  Co.  of  Council  Bluffs  (V.  83,  p.  1057)  was  par  and  accrued 
interest.  Denomination  $500.  Date  Oct.  1  1906.  Inter- 
est semi-annual. 

Greenville  Cotmty  (P.  O.  Greenville),  So.  Car. — Bond  Of- 
fering.— Proposals  will  be  received  until  12  m.  Nov.  19  bv 
the  Board  of  County  Commissioners  for  $15,700  and  $10,500 
Dunklin  Township  coupon  Ijonds.  Interest  (not  to  exceed 
5%)  payable  semi-annually.  Certified  check  for  $1 ,000,  pay- 
able to  the  Board  of  County  Commissioners,  is  required. 

Hamilton,  Butler  County,  Qihio.^-Bonds  Authorized. — The 
City  Council  recently  passed  an  ordinance  providing  for  the 
issuance  of  $65,000  4%  20-year  electric-light-plant  repair 
bonds.  Denomination  $500.  Date  Nov.  1  1906.  Interest 
semi-annual. 

Bonds  Proposed. — An  ordinance  providing  for  the  issuance 
of  $70,000  gas-plant-extension  bonds  is  before  the  Finance 
Committee. 

Hood  River  Irrigation  District  (P.  0.  Hood  River),  Wasco 
County,  Ore.— Bond  Sale.— On  Oct.  25  the  $40,000  6%  gold 
coupon  improvement  bonds  mentioned  in  V.  83,  b.  847,  were 
awarded  to  Morris  Brothers  of  Portland  at  103.7125.  A  bid 
of  par  less  5%  commission  was  also  received  from  the  Ameri- 
can Securities  Corporation  of  Cedar  Rapids. 

Hoosick  Falls,  Rensselaer  County,  N.  Y.^ — Bonds  Voted. — 
This  village  on  Oct.  29  authorized  the  issuance  of  $100,000 
water-works  bonds  by  a  vote  of  416  to  66. 

Huntington  Beach  School  District  (P.  O.  Himtington 
Beach),  Orange  County,  Cal. — Bonds  Voted. — Reports  state 
that  this  district  on  Oct.  27  authorized  the  issuance  of  $40,000 
school-building  bonds. 

Jersey  City,  N.  J. — Bond  Sale. — The  Provident  Institution 
for  Savings  of  Jersey  City  has  been  awarded  at  par  the  $16,- 


000  4%  refunding  bonds  mention  of  which  was  made  in  V. 
83,  p.  1057. 

Keith  and  Lincoln  Counties  Irrigation  District  (P.  0. 
Sutherland),  Neb. — Bonds  Not  Yet  Sold. — No  sale  has  yet 
been  made  of  the  $9,400  6%  bonds  not  disposed  of  on  April  2. 
See  V.  82,  p.  1396.  We  are  informed  that  the  director.<i 
have  not  been  making  any  effort  to  final  tlusf  .S'-curities. 

Kelliher  Township,  Beltrami  County,  Minn. — Bond  Sale. 

-—(Jn  Oct.  24  the  $7,000  6%  3-9-year  (serial)  gold  registered 

road  and  bridge  bonds  described  in   V.   83,   p.   925,   were 

awarded  to  the  Commercial  Investment  Co.  of  Duluth  at  par 

and  accrued  intenst.      Following  are  the  bids: 

Comm'l  Inv'm't  Co.,  Duluth. -$7. 000 |.S.  A.  Kean,  Chicago ...6$7.000 

Cranford  Livingston a7,010 1 

a  Less  2  % .  ft  I_.ess  2  !^  % . 

Kingston  (P.  O.  Independent  Station,  Wilkes-Barre^ 
Luzerne  County,  Pa..— -Bond  Offering. — Propo-sals  will  be 
r(!ceived  until  12  m.  Nov.  12  by  William  J.  Williams,  Bor- 
ough Secretary,  for  $12,000  5%  Wyoming  Avenue  paving 
bonds.  Denomination  $.500.  Interest  semi-annual.  Bonds 
are  redeemable  $1,.500  yearly.  Certified  check  for  25%  of 
the  bonds  bid  for  required. 

Kiowa  School  District,  Ind.  Ter. — Bonds  Authorized. — Ac- 
cording to  reports  the  Secretary  of  the  Interior  has  authorized 
the  issuance  of  $9,000  bonds  of  this  district. 

Lake  City,  WilUamsburg  County,  S.  C. — Bond  Offering. — 
The  Town  Council  will  offer  at  public  auction  at  12  m.  Nov. 
20  the  $15,000  6%  coupon  bonds  mention  of  which  was  made 
in  V.  83,  p.  996.  Authority,  Act  of  the  General  Ass"mbly 
passed  Feb.  21  1906.  Denomination  $100.  Interest  annual. 
Maturity  thirty  years,  subject  to  call  after  twenty  years.  B. 
Wallace  Jones  Jr.  is  Clerk  of  Council  and  J.  H.  Blackwell  is 
Town  Intendent. 

Lake  Mills,  Jefferson  Covmty,  Wis. — Bonds  Defeated. — A 
proposition  to  issue  $15,000  sewer  bonds  was  recently  de- 
feated bj^  the  voters  of  this  city. 

Laurens  County,  So.  Car. — Bond  Offering. — The  Laurens 
County  Board  of  Commiss'oners  will  offer  at  public  auction 
at  the  court-house  in  Greenwood  4  p.  m.  to-day  (Nov.  3) 
$22,000  5%  30-year  coupon  Sullivan  Township  bonds.  In- 
terest semi-annual.  Certified  check  for  $1,000,  payable  to 
the  Board  of  County  Commissioners,  is  required. 

Lebanon,  Warren  Coimty,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Nov.  26  by  M.  E.  Gustin, 
Village  Clerk,  for  the  $3, .500  4%  coupon  trunk-scwer  bonds 
described  in  V.  83,  p.  925.  Authority  Sections  2835,  2835b, 
2836  and  2837  of  the  Revised  Statutes.  Denomination  $500. 
Date  Nov.  1  1906.  Interest  semi-annually  at  the  office  of 
the  Village  Clerk.  Maturity  $1,000  yeariv  on  March  30  from 
1926  to  1928  inclusive  and  $.500  March  30  1929.  Certified 
check  for  5%  of  the  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Leipsic  School  District  (P.  O.  Leipsic).  Putnam  County, 
Ohio. — Bond  Election. — This  district,  it  is  stated,  will  vote  on 
the  question  of  issuing  $35,000  school-building  bonds. 

Letcher  County  (P.  O.  Sergeant),  Ky. — Bonds  Not  to  be 
Issued  at  Present.— We  are  advised  that  the  $10,000  4%  jail 
bonds  mentioned  in  V.  83,  p.  996,  will  not  be  issued  at  this 
time. 

Lima,  Allen  County,  Ohio. — Bond  Sale. — This  city  has 
sold  the  $6,000  5%  water-supply  bonds  described  in  V.  83, 
p.  1057,  to  the  Sinking  Fund  Trustees. 

Lockport,  Niagara  County,  N.  Y. — Bond  Offering. — Pro- 
Dosals  will  be  received  until  11  a.  m.,  Dec.  6,  by  B.  M. 
Hutcheson,  City  Treasurer,  for  $500,000  4%  coupon  (with 
privilege  of  registration)  water-works  bonds.  Authority, 
Section  135  of  the  City  Charter,  as  amended  by  Chapter  268 
of  the  Law^s  of  1902,  and  resolutions  of  the  Common  Council 
adopted  Oct.  29  1906.  Denomination  $1,000.  Date  Dec.  1 
1906.  Interest  semi-annuallj^  at  the  United  States  Mortgage 
ct  Trust  Co.  in  New  York  City,  if  desired.  Maturity  $17,00 
yearly  on  Dec.  1  from  1907  to  1935  inclusive  and  $7,000 
Dec.  1  1936.  Bonds  will  be  certified  as  to  genuineness  by 
the  United  States  Mortgage  &  Trust  Co.,  New^  York  City. 
Certified  check  on  a  bank  or  trust  company  for  2%  of  the 
amount  bid,  payable  to  the  city  of  Lockport,  is  required. 

McComb,  Pike  Coimty,  Miss. — Bond  Offering. — Proposals 
will  be  received  until  7  p.  m.  Nov.  6  by  J.  Dock  Harrell, 
City  Clerk,  for  $15,000  5%  1-20-ycar  (serial)  coupon  water- 
works-system extension  bonds.  Denomination  $100  and  $.500. 
Date  Nov.  6  1906.  Interest  payable  in  McComb.  Certified 
check  for  $500,  payable  to  the  City  Treasurer,  is  required. 
Bonded  debt,  including  this  issue,  $99,900.  Assessed  valua- 
tion for  1906  $1,764,251. 

Madill,  Ind.  Tei.— Bond  Sale.— On  Oct.  25  the  $40,000  5% 
coupon  water-works  borids  described  in  V.  83,  p.  925,  were 
awarded  to  E.  C.  Myers  at  par.     Following  are  the  bid.s: 

E.  C.  Mvers $40,000  I  John  Nuveen  &  Co.,  Chica!roQ$40.000 

W.  .1.  Hayes  &  Sons.  CIevel'd&40,0OOiS.  A.  Kean,  Chi.  (for  6s) 40,800 

a  T^ess  $2,500  attorney's  fees,     b  Less  $2,000  attorney's  fees. 

The  bonds  are  dated  Dec.  1906. 

Marcell,  Itasca  County,  Minn. — Bond  Sale. — On  Oct.  12 
the  $10,000  5%  10-19-year  (serial)  coupon  road  and  bridge 
bonds  dated  Nov.  1  1906  and  described  in  V.  83,  p.  776, 
were  awarded  to  the  Commercial  Investment  Co.  of  Duluth 
at  par.  Authority  Chapter  271,  Laws  of  1905.  Interest 
annual.     Bonds  are  tax-exempt. 
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Marion,  Marion  County,  Ohio. — Bond  Offtrinj. — S.  T. 
QuigU'y,  City  Aiuiilur,  will  oiTcv  llie  following  bomls  at  public 
aviction  at  10  a.  m.  Nov.  11: 

94,000  4  4  "i  Center  Strcot  Improvement  (city's  portion*  bonds.  Ocnoml- 
n.Mlon  J.'iOO.  Miuiirlty  J.'SOO  every  sl.i  months  from  Sept.  1 
1914  to  Sept.  1   1018  Inclusive. 

300  5%  Sugar  Street  extension  bond       Maturity  March  1   lOOil. 

The  ubovt>  bomls  art>  dated  Sept.  1  190i). 

Marlin,  Falls  County,  Tex. — Bond  KUdion. — Local  papers 
state  that  an  election  lias  been  ordered  for  Nov  20  to  vote  on 
the  issuance  of  $15,000  water-works-iinproventent  bonds. 

Mather  School  District  No.  1345,  Man. — Debentures  Au- 
thorized.— This  district,  it  is  stated,  h;ts  passed  a  bj'-law 
authorizing  an  issue  of  $.S,000  debentures. 

Merrill,  Klamath  County,  Ore. — Bonds  Not  Yet  Sold. — No 
sale  has  yet  been  made  of  the  $5,000  (1%  10-20-year  (optional) 
gold  coupon  water-works  bonds  mention  of  which  was  made 
in  V.  83.  p.  228. 

Moberly,  Randolph  County,  Mo. — Bonds  Voted. — Bond 
Offerinj. — By  a  vote  of  S92  to  \V1  this  city  on  Oct.  20  author- 
ized the  issuance  of  the  $100,000  4%  coupon  water-works 
bonds  mentioned  in  V.  S3,  p.  99().  Proposals  for  these  sl>ciu- 
ities  will  be  received  until  12  M.  Nov.  5  by  J.  F.  Curry,  City 
Clerk.  Denomination  $500  Date  Jan.  1  1907.  Interest 
semi-annually  at  the  Mech.<inics'  Bank  in  Moberly.  Maturity 
twenty  years,  subject  to  call  after  ten  j'ears.  Cash  or  Certi- 
fied check  for  $5,000,  payable  to  the  Citj'  Clerk,  is  required. 
Bonded  debt,  not  including  this  issue,  $(>}, 000;  floating  debt 
$5,000.     A.ssess'>d  valuation  for  1905  $1,910,000. 

Morgantown,  Monongalia  County,  W.  Va. — Bonds  Re- 
fused.— We  are  advised  that  the  $70,000  iH%  funding,  sew- 
ering and  street-paving  bonds  awarded  on  Sept.  10  to  Weil, 
Roth  it  Co.  of  C  ncinnati  (V.  83,  p.  646)  have  been  refused 
by  that  firm.  The  bonds  are  now  being  ofifercd  at  private 
sale. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  received  until  8  p.  m.  Nov.  12  by  the 
Common  Council  for  $80,000  4%  refunding  bonds.  Author- 
ity Chapter  53,  Laws  of  1903. 

Denomination  $1,000.  Date  Nov.  1  1906.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity  $15,- 
000  yearly  on  Nov.  1  from  1917  to  1920  inclusive  and  $20,000 
Nov.  1  1921.  Certified  check  for  $1,000  required.  The 
bonds  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City,  and  their  legal- 
ity ^^ill  be  approved  by  J.  H.  Caldwell,  Esq.,  New  York  Citj', 
whose  opinion  will  be  furnished  to  the  purchaser.  Bonds 
will  be  delivered  on  Nov.  26.     A.  W.  Reynolds  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Navasota,  Grimes  County,  Tex. — Bond  Sale. — This  town 
recently  aw^arded  $17,500  of  the  $19,750  4%  refunding  bonds 
registered  by  the  State  Comptroller  on  Oct.  2  (V.  83,  p.  926) 
to  the  Grimes  County  School  Fund  at  par.  Denomination 
$250.  Date  Aug.  15  1906.  Interest  annually  in  January. 
Maturity  thirty  j'ears,  subject  to  call  after  ten  years. 

Newark  School  District  (P.  O.  Newark),  Licking  County, 
Ohio. — Bond  Election. — The  Board  of  Education  on  Oct.  1 
adopted  a  resolution  which  provides  for  an  election  to  be  held 
Nov.  6  to  vote  on  the  question  of  issuing  $65,000  school- 
building  bonds. 

New  Rochelle,  N.  Y. — Certificate  Sale.— On  Nov.  1  $90,000 
6%  certificates  issued  in  anticipation  of  the  collection  of 
taxes  were  awarded,  it  is  stated,  $80,000  to  the  National 
City  Bank  of  New  Rochelle  for  $80,177  76  or  100.222,  and 
$10,000  to  Adams  &  Co.  of  Boston  for  $10,028  50  or  100.285. 
Authority,  Section  244  of  Chapter  128,  Laws  of  1899.  De- 
nomination $5,000  Date  Nov.  1  1906.  Maturity  July  1 
1907. 

Nottingham  School  District  (P.O.  Nottingham),  Cuyahoga 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Nov.  21  by  Frank  J.  Carter,  Clerk  Board  of  Edu- 
cation, for  $50,000  4H%  school-building  bonds.  .Authority 
Sections  3991  and  3992  of  the  Revised  Statutes.  Denomi- 
nation $1,000.  Date  Nov.  21  1906.  Interest  semi-annually 
at  the  District  Treasurer's  office.  Maturity  $2,000  yearly  on 
Jan.  2  from  1912  to  1936  inclusive.  Certified  check  for  5% 
of  the  bonds  bid  for,  payable  to  the  District  Treasurer,  is 
required.  Successful  bidder  to  pay  accrued  interest.  Bonded 
debt  at  present  $8,000.  Assessed  valuation  for  1906  $700,- 
000. 

Owen  Coimty  (P.  0.  Owenton),  Ky. — Description  of  Bonds. 
— We  are  advised  that  the  $40,000  4}/^%  20-year  refunrling 
bonds  awarded  on  Oct.  17  to  Scasongood  &.  Mayer  of  Cincin- 
nati (V.  83,  p.  1058)  are  dated  Nov.  1  1906.  Denomination 
$1,000.     Interns'  S'-mi-annual. 

Oxford,  Butler  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  Nov.  24  for  $3,000  4%  electric-light- 
plant  ff^pair  bonds.     D.  P.  Beaton  is  Tf)wn  Ckrk. 

Plattsbur?,  CHnton  County,  Mo. — Bond  Ojfcrinn. — E,  C. 
Hall,  City  Clerk,  is  offering  for  sale  $14,000  4%  coupon  water- 
works bonds.  Denomination  $500.  Maturity  ten,  fifteen 
and  twenty  years.  Certified  chock  for  $500,  payable  to  the 
City  rieik.  is  required.  Bonded  debt,  includng  this  issue, 
$59,500.     Assessed  valuation  for  1905  $598,720. 


Popple,  Itasca  County,  Minn. — Bond  Offering  Postponed. 
—  I'loposa!.-*  are  asked  tor  until  Nov.  27  for  the  $S,000  6% 
road  and  britlge  bonds  cU  scribed  in  V.  S;},  p.  5S7.  These 
bonds  were  or.g  nally  olfered  on  Sept.  IS,  but  owing  to  a  delay 
in  the  mail,  no  bills  were  received  until  after  that  date. «. The 
Board  at  a  subsi'quent  meeting  called  for  new  bids  until  Nov. 
27. 

Port  Arthur,  Ont.  —  DcUenture  Sale. — The  following  deben- 
tures, aggiegating  $274, OOO,  were  recently  awarded  to  the 
Dominion  Securities  Co.  (/orporation,  Ltd.  of  Toronto: 

$43,000  5%  l!>^-year  debentures  for  the  purchase  of  "Strathcona  Prop- 
erty. 
2.'>.000  .^'•o  -Oyear  debentures  for  n  \funlclpal  Bulldlnir. 
1,'>.000  .^"^  20  year  debentures  for  the  purchase  of  Gov't  Reserve  "A." 
50.000  !S%  30-yenr  (lelxMiture  for  wjiter-works-system  extension. 
4,1,000  S'b  30-year  debentures  for  .scwer-system  extension. 
10,000  5%  .10-ycar  debciuurc  for  power-plant  extension. 
IS.ooo  5%  .10-year  debentures  for  erection  of  a  dam  on  Current  River. 
r>.000  5%  .10-.vcar  debentures  for  park  linproveraents. 
17.000  5%  l-ir)-year  (serial)    debentures  for  alterations  In  Central  Tele 
phone  Office. 
fi.OOO  5%  l-l.'i-ycar  (scrlall  debentures  for  purchase  of  street  cars. 

Port  Clinton,  Ottawa  Coimty,  Ohio. — Bonds  Not  to  be  Is- 
sued at  Present.— \Yo  are  advised  that  the  $8,200  5%  1-10- 
year  (serial)  coupon  Adams  Street  improvement  asst  ssment 
bonds  recently  authorzied  will  not  be  put  on  the  market  until 
about  March  1  1907.  For  description  of  these  securities  see 
V.  83,  p.  92(). 

Portland,  Ore. — Bonds  Proposed. — The  issuance  of  $2,000,- 
000  bonds  for  a  pipe  line  and  $100,000  bonds  for  a  fire  boat 
is  being  talked  of  in  this  city.  We  are  informed  that  the 
question  of  issuing  the  pipe-line  bonds  will  have  to  be  sub- 
mitted to  vote  of  the  people,  which  will  probably  be  done  at 
the  June  election. 

Preble  County  (P.  0.  Eaton),  Ohio. — Bond  Sale. — On  Oct. 

27  the  three  issues  of  ditch  bonds,  aggregating  $1,042,  offered 

on  that  day  were  awarded  as  follows: 

S190  4%   iv^-ycar  (averace)   coupon  Brcsher  Ditch  No.  2.19  bonds  to  the 
Raton  National  Bank  of  Raton  at  par  and  accrued  Interest. 
336  4%    1  M-vear  (averaue)  coupon  Frazler  Ditch  No.  243  bonds  to  R.  J. 

Plummcr  lor  $337  .'50  (10().44fi)  and  accrued  Interest. 
516  4%   1  H-year    (average)    coupon   Jacks   Ditch   No.    246   bonds   to  the 
Eaton  National  Bank  of  Eaton  for  517  60  (100.29)  and  accrued 
Interest. 

A  bid  of  $1 ,044  for  the  entire  lot  was  also  received  from  the 
Preble  County  National  Bank  of  Eaton. 

Prince  Edward  County  (P.  O.  Picton),  Ont.— /?i<fs.— The 
following  bids  were  received  on  Oct.  25  for  the  $15,000  4% 
school  debentures  described  in  V.  83,  p.  997: 
G.  A.  Stimson  &  Co.,  Toron'o$14,325  |  H.  O'Hara  &  Co..  Toronto..  .$14,352 
\Vm.  C.  Brent.  Toronto 14.4791  Wood,  Gundy  &  Co.,  Toronto  14.053 

Put-In-Bay,  Ottawa  County,  Ohio. — Bond  Election. — A 
resolution  providing  for  an  election  to  be  held  Nov.  6  to  yote 
on  the  question  of  issuing  $12,000  water-works  bonds  was 
adopted  by  this  village  on  Oct.  4. 

Racine,  Wis. — Bonds  Not  to  be  Re-offered  at  Present. — We 
are  advised  that  the  $50,000  4%  street-improvement  bonds 
offered  but  not  sold  on  Sept.  15  (V.  83,  p  716)  will  in  all 
probability  be  placed  on  the  market  shortly  after  the  first  of 
the  year. 

Ransome  School  District,  Cal. — Bond  Sale. — We  have  just 
been  advised  that  $1,600  5%  1-10-year  (serial)  bonds  of  this 
district  were  awarded  on  Sept.  11  to  the  Union  Savings  Bank 
of  Modesto  at  par.  Denomination  $160.  Date  Sept.  1  1906. 
Interest  January  and  July.  This  district  is  located  near 
-Modesto. 

Red  Lodge  School  District  No.  44  (P.  O.  Red  Lodge),  Car- 
bon County,  Mont. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Nov.  7  by  F.  L.  Wilkins,  Clerk,  for  a 
$1,200  6%  school-building  bond.  Interest  annually  in  May 
in  Red  Lodge. 

Reedsville,  Manitowoc  County,  Wis. — Bond  Sale. — On 
Oct.  1  the  SS,000  water-works  bonds  offered  but  not  sold  on 
Sept.  10  (V.  83,  p.  716)  were  awarded  to  local  parties  at  par 
for  4s.     Securities  are  dated  Sept.  1  1906.     Interest  annual. 

Richmond,  Va. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  Nov.  20  by  E.  J.  Warren,  City  Auditor, 
for  $508,500  4%  improvement  bonds,  dated  July  1  1906, 
and  $486,200  4%  refunding  bonds,  dated  Jan.  1  1907. 
Interest  semi-annually  in  Richmond.  Maturity:  Improve- 
ment bonds  July  1  1940,  and  refunding  bonds  Jan.  1  1941. 
Securities  are  exempt  from  city  taxation.  Certified  check 
for  2%  on  bids  for  $100,000  or  less  and  l}4%  on  bids 
for  more  than  $100,000,  payable  to  the  City  Treasurer,  is 
required.  Bonds  will  be  certified  to  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Rochester,  N.  Y. — Temporary  Loan. — This  city  recently 
awarded  $200,000  local-improvement  notes  to  the  Rochester 
Trust  &  Safe  Deposit  Co.  at  5.75%  interest  and  $5.00  prem- 
ium.    Following  are  the  bids: 

Rochcrtcr  Trust  &  Sate  Deposit  Co  ,  Rochester  (for  $200,000) fl5.75% 

Bond  &  Goodwin,  Boston  (for  $l<)0,000  or  $200,0001 ftB%     ■ 

Broadway  Savtnes  Institution,  New  Vorlf  (for  $25,000) 0% 

fJoldman,  Sachs  &  Co..  New  York  (for  $200,000) «.25% 

a  And  $.">  premium,     ft  And  $10  premium. 

Rockv  River  School  District  (P.  0.  Rocky  River),  Cuya- 
hoga County,  Ohio. — Bond  Election. — This  fiistrict,  it  is 
stated,  has  petitioned  the  Board  of  Elections  for  authority 
to  vote  Nov.  6  on  the  question  of  issuing  $7,500  bonds. 
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Russell  County,  (P.  O.  Lebanon)  Va. — Bond  Offering. — 
The  Board  of  SiipfMvisors  is  offering  for  sale  an  issue  of  road- 
improvement  bonds.     R.  G.  Fletcher  is  Clerk  of  the  Board. 

St.  Charles,  Kane  County,  III.— Bond  Sale.— On  Oct.  10 
$4;i,200  5%  water-works  special  as.s<'.ss7n(nt  bonds  were 
awarded  to  the  St.  Charles  National  Bank  of  St.  Charles  at 
par.  Denominations:  30  bonds  of  $1,000  each  and  9  bonds 
ofj(800  each. 

St.  Paul,  Minn. — Bond  Issue  Election. — At  the  election 
Nov.  G  an  Amendment  to  the  City  Charter  will  be  submitted 
to  a  vote  of  the  people  providing  for  the  issuance  of  $500,000 
waler-piant-improvement  bonds  at  the  rate  of  not  exceeding 
$150,000  in  any  one  calendar  year. 

Salem,  Dent  County,  Mo. — No  Action  Yet  Taken. — No 
action  has  yet  been  taken  in  the  matter  of  issuing  the  $20,000 
water- works  bonds  described  in  V.  82,  p.  1172. 

Salinas,  Monterey  County,  Cal. — Bond  Offering. — Propos- 
als will  be  received  until  8  p.  m.  Nov.  12  by  John  .J.  Kelly, 
City  Clerk,  for  the  following  bonds: 

$50,000  5%  gold  coupon  clty-hall-bulldlns  bonds  maturing-  $1 ,250  yearly  on 
Dec.  31  from  1907  to  1940  Inclusive.     Denomination  $fi25. 
15,000  5%  ffold  coupon  school-house-repair  bonds  maturing  S.iys  yearly 
on  Dec.  31  from  1907  to  1946  inclusive.     Denomination  $375. 

Interest  June  30  and  Dec.  31  at  the  office  of  the  City 
Treasurer.  Certified  check  for  2%  of  the  amount  bid,  pay- 
able to  Thos.  Renison,  Mayor,  is  required. 

San  Bernardino,  San  Bernardino  County,  Cal. — Bond  Elec- 
tion Probable. — We  are  inform(Kl  that  this  city  may  vote  next 
April  on  the  question  of  issuing  from  $75,000  to  $100,000 
bonds  for  bridges  and  street-improvements. 

San  Jose  High  School  District  (P.  0.  San  Jose),  Santa 
Clara  County,  C&l.— Bonds  Voted.— The  election  Oct.  20  (V. 
83,  p.  927)  resulted  in  a  vote  of  1.507  to  116  in  favor  of  issuing 
the  $175,000  high-school  and  $225,000  grammar-school  4% 
bonds. 

Santo  Independent  School  District  (P.  O.  Santo),  Palo 
Pinto  County,  Tex. — Bonds  Registered. — On  Oct.  23  the  State 
Comptroller  registered  $3,000  4}4%  10-40-year  (optional) 
school-house  bonds  of  this  district  dated  Oct.  1  1906. 


Smithfield,  Isle  of  Wight  County,  Va. — Bond  Sale. — On 
Oct.  15  the  $10,000  5%  20-30-year  (optional)  registered 
school  bonds  dated  Oct.  15  1900  and  described  in  V.  83,  p. 
716,  were  disposed  of  at  104. 

Sonoma  County,  (P.  O.  Santa  Rosa)  Cal. — Bond  Election. 
— An  election  will  be  held  in  this  county  Nov.  6  io  vote  on 
the  question  of  issuing  $280,000  -41^%  bonds  of  $1,000  each 
for  the  erection  of  a  court-house.  Maturity  $6,000  yearly 
for  ten  years  beginning  6  years  from  date,  $10,000  yearly  for 
ten  years  beginning  16  years  from  date  and  $12,000  yearly 
for  ten  years  beginning  26  years  from  date. 

South  Charleston  School  District  (P.  O.  South  Charleston), 
Clark  County,  Ohio. — Bond  Election. — This  district  will  vote 
Nov.  6  on  a  proposition  to  issue  $35,000  bonds. 

Springfield,  Ohio.— Ziond  Sale.— On  Oct.  30  the  $10,000 
4%  33^-year  coupon  street-improvement  bonds  dated  Sept.  1 
1906  and  described  in  V.  83,  p.  927,  were  awarded  to  John 
G.  Webb  of  Springfield  at  100.66.  Bids  were  also  received 
from  Weil,  Roth  &  Co.  of  Cincinnati  and  the  Springfield 
Savings    Bank. 

Stow  Township  School  District,  Summit  County,  Ohio. — 
Bond  Election. — Reports  state  that  the  electors  of  this  dis- 
trict will  vote  Nov.  6  on  the  question  of  issuing  $12,000  1-16- 
year  school  bonds  of  $800  each. 

Sulphur,  Ind.  Ter. — Bonds  Voted. — On  Oct.  16  this  town 
authorized  the  issuance  of  the  $16,000  5%  20-year  sewer 
bonds  mentioned  in  V.  83,  p.  927. 

Sunnyside  School  District,  Los  Angeles  County,  Cal. — 

Bond  Offering. — Reports  state  that  proposals  will  be  received 
until  2  p.  m.  Nov.  5  for  $2,000  5%  bonds.  Denomination 
$1,000.  Maturity  $1,000  Nov.  1  1921  and  $1,000  Nov.  1 
1922.  Bonded  debt  at  present  $12,000.  Assessed  valua- 
tion $332,873. 

Swanton,  Fulton  County,  Ohio — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Nov.  19  by  Wm.  B. 
Elwell,  Village  Clerk,  for  $13,000  5%  coupon  Main  Street 
improvement  assessment  bonds.  Denomination  $1,300. 
Date  Oct.  1  1906.  Interest  semi-annually  at  the  Farmers' 
&   Merchants'   Deposit   Co.   in   Swanton.     Maturity  $1,300 


NEW  LOANS. 
^so,ooo 

City  of  Mount  Vernon, 

Westchester  Co.,  N.  Y., 
REFUNDING  BONDS. 

The  Common  Council  will  at  the  Lucas  Build- 
ing, Depot  Place,  In  the  City  of  Mount  Vernon, 
on  the  12TH  DAY  OF  NOVEMBER.  1906, 
at  8  p.  m.,  receive  sealed  proposals  lor  the  pur- 
chase of  Eighty  (80)  Refunding  Bonds  of  said 
City  of  Mount  Vernon,  numbered  consecutively 
as  Issued  from  Two  hundred  eighty-six  (286)  to 
Three  hundred  slxty-flve  (365) ,  both  Inclusive, 
and  the  said  eighty  (80)  bonds  will  be  sold  to  the 
highest  bidder  at  a  public  sale  to  be  held  at  said 
time  and  place. 

These  are  a  series  of  bonds  which  are  authorized 
to  be  Issued  under  and  pursuant  to  Chapter  53 
of  the  Laws  of  1906.  Each  bond  will  be  for  the 
principal  sum  of  One  thousand  dollars  ($1,000) 
and  will  bear  Interest  at  the  rate  of  four  per 
centum  per  annum,  payable  semi-annually  at  the 
office  of  the  City  Treasurer  of  the  City  of  Mount 
Vernon.  They  will  be  dated  November  1st, 
1906,  and   payable  as  follows: 

$15,000  1st  day  of  November,  1917; 
15,000  1st  day  of  November,  1918; 
15,000  1st  day  of  November,  1919; 
15,000  1st  day  of  November,  1920; 
20,000  1st  day  of  November,  1921. 

The  bonds  will  be  delivered  to  the  purchaser 
on'-the  26th  day  of  November,  1906. 

Each  proposal  must  be  accompanied  by  a  cer- 
tified check  for  $1,000  as  security  for  the  per- 
formance of  such  bid  and  as  liquidated  damages 
In  the  event  of  the  failure  of  the  successful  bidder 
to  accept  and  pay  for  said  bonds. 

The  said  Common  Council  will  at  said  time 
open  such  proposals  as  may  be  received,  and  will 
award  the  bonds  to  the  highest  bidders  unless 
the  said  Common  Council  shall  deem  it  to  be  for 
the  Interest  of  the  City  to  reject  such  bid ,  in  which 
event  the  Common  Council  reserves  the  right  to 
accept  the  bid  or  bids  which  it  deems  to  be  to  the 
best  Interest  of  the  City,  or  to  reject  all  of  said 
proposals. 

Bonds  wlll'be  engraved  under  the  supervision 
and  certified  as  to  their  genuineness  by  the 
United  States" Mortgage  &  Trust  Company,  and 
their  legality  approved  by  J.  H.  Caldwell,  Esq., 
of  New  YorkS(3lty,  whose  opinion  as  to  legality 
will  be  furnished  to  the  purchaser. 

By  Statute  the  bonds  cannot  be  sold  for  less 
than 'par  and'accrued  interest. 

This  notice  is  published  pursuant  to  a  resolu- 
tion of  tlie  Common  Council  of  the  City  of  Mount 
Vernon  ordering  the  same  and  bearing  date  the 
16th  dav  of  October,  1906. 

Mount'Vernon,  N.  Y.,  Oct.  16th,  1906. 
A.'W.  REYNOLDS.  1  EDWARD  F.  BRUSH, 
City  Clerk.  Mayor. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

UST  ON    APPLICATION 

SEASHNGOOT)  k  M^fEE 

■tercantMe  lilbrary  Building:.. 
CINCINNATI. 
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Gity  of  New  Orleans,  La,, 

COURT  HOUSE   BONDS 

THE  BOARD^OF  LIQUIDATION  OF  THE 
CITY  DEBT  of  New  Orleans,  In  pursuance  of 
Act  No.  96  of  the  General  Assembly  of  Louisiana 
of  1904,  as  construed  by  the  Supreme  Court  of 
Louisiana  in  the  suit  of  W.  S.  Benedict  et  al.  vs. 
The  City  of  New  Orleans,  39th  Southern  Reporter, 
pp.  792,  708,  affirming  the  constitutionality  and 
legality  of  said  legislation,  will  receive  sealed 
bids  or  proposals  for  the  purchase  of  $750,000  00 
of  Court  House  Bonds  of  the  City  of  New  Orleans. 

The  said  bonds  will  be  dated  January  1,  1905, 
payable  fifty  years  after  date,  with  the  right  to 
call  said  bonds  for  redemption  after  January  1 , 
1909,  in  the  reverse  order  of  their  issue,  upon  sixty 
days'  notice  In  two  daily  newspapers  published 
In  New  Orleans. 

They  will  bear  five  per  cent  per  annum  Interest, 
payable  semi-annually  on  the  first  day  of  Janu- 
ary and  the  first  day  of  July  of  each  year  from 
their  Issuance  until  the  maturity  of  the  bond,  or 
by  Its  retirement  under  call. 

All  past-due  Interest  coupons  on  all  bonds  sold 
will  be  cut  off  and  canceled  before  delivery  to 
the  purchasers.  •    • 

The  bonds  will  be  sold  at  the  highest  premlxim 
obtainable,  and  no  sale  will  be  made  at  less  than 
par  and  accrued  Interest. 

The  bonds  will  be  deliverable  as  the  money  Is 
needed  during  the  progress  of  the  work  of  build- 
ing the  court  house,  and  It  Is  estimated  that 
$150.000  00  will  be  delivered  In  1907,  In  equal 
proportions,  about  the  first  days  of  January  and 
July;  $200,000  00  in  the  same  manner  in  1908, 
and  the  balance,  $400,000  00,  In  the  same  manner 
In  1009. 

Sealed  bids  or  proposals  will  be  received  under 
this  advertisement  at  the  rooms  of  the  Board  of 
Liquidation  of  the  City  Debt,  in  the  City  Hall, 
City  of  New  Orleans,  up  to  three  o'clock  p.  m., 
November  5,  1906.  Same  must  be  addressed 
Board  of  Liquidation  of  the  City  Debt. 

Each  bidder  must  accompany  his  proposal 
with  a  certified  check  for  3%  of  the  amount  of 
his  bid  to  Insure  compliance  therewith  and  the 
acceptance  of  the  bonds  when  tendered. 

The  Board  of  Liquidation  of  the  City  Debt 
reserves  the  right  to  reject  any  and  all  bids. 


A   Financial   Courtship 


Or  a  Plea  for  Conservative 
Investments 

(By  Frank  W.  Rollins) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H,  ROLLINS  &  SONS,  21  Milk 
St.,  Boston. 
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S30,000 

Parish  of  East  Carroll,  La., 

SCHOOL  BONDS 

Sealed  proposals  will  be  received  fcy  the 
Police  Jury  of  the  Parish  of  East  Carroll,  La., 
until  noon,  on  Tuesday.  November  13,  1906, 
for  the  purchase  of  sixty  negotiable  serial  five 
per  cent  coupon  Public  School- House  Bonds 
of  said  parish,  aggregating  $30,000,  date 
October  1,  1906,  maturing  in  six  months  to 
34  H   years  from  date,  secured  by  dedication  of 

f)roceeds  of  levy  of  special  one  mill  tax,  author- 
zed  by  vote  of  property  tax-payers  at  election 
held  on  September  18,  1906,  and  by  ordinance 
of  Police  Jury  adopted  Sept.  19,  1906.  In  con- 
formity to  Article  232  of  the  Constitution  and 
to  Act  No.  84  of  1906  of  the  Acts  of  the  General 
Assembly  of  Louisiana. 

No  bid  for  bonds  entertained  for  less  than  par 
and  Interest  accrued  thereon  at  date  of  delivery 
of  bonds. 

Bidders  are  required  to  deposit  the  swb  of 
S500  In  money  or  In  a  certified  check  on  some 
bank  In  the  town  of  Providence.  La.,  as  a  guar- 
anty of  good  faith  and  that  the  bid  so  made.  If 
successful,  will  be  fulfilled  In  accordance  with 
the  terms  thereof,  such  deposit  to  be  forfeited 
to  the  Parish  of  East  Carroll  and  to  become  Its 
property  In  compensation  for  loss  and  exepnsee 
attending  the  sale  of  said  bonds  and  as  liqui- 
dated damages  for  repudiation  of  bid,  in  case 
the  successful  bidder  shall  repudiate  the  contract 
or  agreement  or  refuse  to  accept  and  ^ay  ^ot 
bonds  so  sold. 

The  rights  to  reject  any  and  all  bids  and  to 
accept  any  proposal  within  15  days  after  opening 
the  bids  are  reseri-ed. 

Bidders  must  satisfy  themselves  as  to  legaUtj 
of  bonds  before  bidding 

Envelopes  containing  bids  must  be  saaled  and 
endorsed;    "Bids  for  Bunds." 

For  further  Information  address: 

C.  S.  WYLY,  Secretary  Police  Jury, 

Lake  Providenee.  lia. 


H.  W.  NOBIE  &  COMPANY, 


Detroit. 


New  York 


Philadelphia. 


MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 


BONDS. 


B9NDS  sfS^K  CERTIFICATES 

Gnsraved  on  steel  or  Iltborgaphed,  or 
parHy  prtnted  and  p»rtty  Utbo);mpbed. 
Book  of  100  cerUQeates,  steel-plate 
border,  and  seal  press,  $15:  cheaper 
styles  as  tow  as  $2  50  for  a  book  of  60. 

ALBEXT  B.KING  &  CO.,  206  Broadway,  X.  T, 


Nov.  3  1906.  J 
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yearly  on  Oct.  1  from  190S  to  1917  inclusive.  Certified 
check  for  $500,  pivyable  to  the  Village  Treasurer,  is  required. 
Bonded  debt,  not  including  this  issue,  $  IS, 000.  Assessed 
viiluation  for  100t>,  S'-^-'.OlO. 

Terre  Haute,  Vigo  County,  Ind. — Bond  Off cring. — Further 

details  are  at  hand  relative  to  the  otTering  on  Nov.  tl  of  the 

three  issucB  of  streot-improvenient  bonds  mention  of  which 

was  made  in  V.  83,  p.  lOiiO.      Proposals  will  be  received  until 

4  p.  m.  on  that  day  by  Charles  K.  Duffin,  City  Comptroller. 

The  securities  answer  the  following  description: 

$6.3-(l  27  6*i  coupon  Elirhth  Street  Improvemeat  assessment  bonds  dated 
IVc.  1  11)06. 
1,065  60  6%  coupon  .Second  Street  Improvement  assessment  boiuls  dated 

1^-0.    1    lllOtK 

259  89  8%  coupon  sixteenth  Street  Improvement  assessment  bonds 
d»ted  Dec.  1  lUOO. 

Interest  Biiui-annually  at  the  office  of  the  City  Treasurer. 
The  bontls  are  ta.K  free. 

Titusville,  Crawford  County,  Pa. — Boiid  Election. — Propo- 
sitions to  isaue  $-J;>,000  o',2%  and  $47,000  4%  Main  Street 
paviug  bondrt  will  be  submitteil  to  a  vote  on  Nov.  ti. 

Toccoa,  Habershaw  County,  Ga. — Bond  Sale. — The  S.'>5.- 
000  5%  -S-year  coupon  water-works  bonds  dated  Jan.  1  1907 
and  described  in  V.  S3,  p.  71l).  were  awarded  on  Oct.  10  to 
C.  II.  Coffin  of  Chicago  for  S35,701  (102.002)  and  blank 
bonds. 

Toledo,   Ohio. — Bonds  Authorized. — The  City  Council  on 

Oct.  22  passed  ordinances  authorizing  the  issuance  of  the 

foUowiiifi;  bonds: 

$C.627  44  5%  coupon  Genesee  Street  No.  1  assessment  bonds.  Denomina- 
tion $670  except  one  bond  for  {.ii)?  44.  Date  Nov.  3  1900. 
Interest  March  3  and  Sept.  3.  Maturity  one  bond  each  six 
months  from  .March  3  1907  to  Sept.  3  li)U  Inclusive. 

313  60  •%  ciJiipon  Allev  Xo.  2r->  assessment  bonds.  Denomination  $80 
exci-pt  one  bond  for  $73  50.  Date  Oct.  30  1900.  Interest 
March  30  and  Sept.  30.  Maturity  one  bond  each  six  months 
from  March  30  1907  to  Sept.  30  1908  Inclusive. 

182  It  S%  coupon  Alley  No.  24  assessment  bonds.  Denomination  $50 
except  one  bond  for  $32  15.  Date  Oct.  30  190R.  Interest 
March  30  and  Sept.  30.  Maturity  one  bond  each  six  months 
from  March  30  1907  to  Sept.  30  1U08  Inclusive. 

Interest  payable  at  City  Treasurer's  office. 
Tremont  Township,  Tazewell  County,  111. — Bond  Sale. — 
On^Oct.   15  the  .$3,000  4i^%  coupon  bridge-building  bonds 


discribed  in  V.  83,  p.  717,  were  awarded  to  the  Tremont 
Bank  of  Tremont  for  $3,000,  or  101. GOG. 

Trenton,  N.  J. — Certificate  Sate. — The  City  Treasurer  has 
sold  §70,000  improvement  certificates  to  private  investors. 
Th(  so  certificates  will  be  retired  later  by  the  issuance  of 
bonds. 

Troy,  N.  Y.—Bond  Sale.— On  Nov.  1  the  $15,887  23  4% 
registered  additional  water-works  bonds  described  in  V.  83, 
p.  1001,  were  awarded  to  W.  J.  Hayes  <t  Sons  of  Clevelantl 
at  100.053.  Bids'  of  par  and  interest  wert;  also  received 
form  the  Troy  Savings  Bank,  Troy  Trust  Co.  and  Jonathan 
Norton. 

Turlock  Union  High  School  District  (P.O.  Turlock),  Stan- 
islaus County,  Cal.  — />ou(i  Sale.— On  Sept.  11  $22,000  0% 
high-school  bonds  were  awarded  to  H.  S.  Crane  of  Turlock 
for$25,53Sor  IKi.OSl.  Denomination  $0()(). 00.  Date  Sept. 
11  1900.  Interest  January  and  July  Maturity  from  1916 
to  1945  inclusive. 

Tuscaloosa  County  (P.  O.  Tuscaloosa),  Ala. — Bond  Elec- 
tion.— The  electors  of  this  county  will  vote  Nov.  0  on  a  prop- 
osition to  issue  $75,000  court-house  bonds  at  not  exceeding 
5%  interest. 

Uniontown,  Fayette  County,  Pa. — Bo7id  Sale. — This  bor- 
ougii,  it  is  stated,  has  awarded  the  $80,000  building  and  the 
$50,000  street-improvement  4%  24-year  coupon  bonds  des- 
cribed in  V.  83,  p.  850,  to  Holmes,  Wardrop  &  Co.  at  par  and 
interest. 

Victoria,  B.  C.—Dei)enture  Sale  —On  Oct.  22  the  $10,- 
720  32  4%  10-year  local-improvement  debentures  dated  May  2 
1901)  and  described  in  V.  83,  p.  928,  were  awarded  to  James 
Dunsmier  at  par  and  accrucid  interest.  Other  bidders 
were  Aemilius  Jarvis  &  Co.  of  Toronto;  Wood,  Gundy  &  Co. 
of  Toronto;  Dominion  Securities  Corporation  of  Toronto 
and  Chas.  Keat  of  Victoria. 

Watertown,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.   Nov.  8  by  Charles  W.  Stone,  Town 
Treasurer,  for  the  following  bonds: 
$7,000  4%  ?old  coupon  sewer-loan  bonds  dated  April  1  1906  and   maturing 

April  1  1916. 
10,000  4%  gold  coupon  drainage-loan  bonds  dated  May  1  1906  and  ma- 
turing May  1   1916. 
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s»so,ooo 

Uity  of  St.  Paul,  Minnesota, 

MUNICIPAL  BUILDING  BONDS 

4%  30  Years 

city  Comptroller's  Office, 

St.  Paul,  October  22nd,  1906. 
SEALED  PROPOSALS 
wlU  be  received  at  the  office  of  the  City  Comp- 
troller by  the  Sinking  Fund  Committee  until  12 
o'clock,  noon,  on  November  7th.  1906,  and 
opened  at  that  time,  for  the  purchase  of  Fifty 
Thousand  ($50.000i  Dollars  of  bonds  of  the 
City  of  St.  Paul,  Minnesota,  the  proceeds  of 
which  are  to  be  used  for  the  purpose  of  aiding 
In  the  construction  of  a  Municipal  Building,  to  be 
occupied  by  various  City  departments.  These 
bonds  are  Issued  pursuant  to  Ordinance  No.  2627. 
passed  by  the  Common  Council  and  approved 
October  18th,  1906.  authorized  by  Chapter  304 
of  the  laws  of  Minnesota  for  1903,  approved  April 
20th.  1903.  Bonds  to  be  In  the  denomination 
of  One  Thousand  dollars  each,  with  coupons 
att*chPd.  and  dated  October  1,  1906,  and  mature 
September  30th.  1936.  They  bear  Interest  at  the 
rate  of  four  (4%)  per  cent  per  annum,  payable 
•emi-annually.  Interest  and  principal  payable 
at  the  Financial  Agency  of  the  City  of  St.  Paul 
in  New  York  City.  Delivery  of  Bonds  to  be 
made  at  the  Comptroller's  office,  where  payment 
must  be  made  by  the  successful  bidder. 

•  A  certified  check  payable  to  the  City  Treasurer 
of  the  City  of  St.  Paul  for  two  (2%)  per  cent  of 
the  par  value  of  the  bonds  bid  for.  must  a<u;om- 
pany  each  bid  that  will  be  considered. 

Bids  win  be  received  for  all  or  any  part  of  the 
lot.  The  Committee  reserves  the  right  to  reject 
any  and  ail  bids. 

•  Proposals  to  be  marked  "Bids  for  Municipal 
Building  Bonds."  and  addressed  to 

LOUIS   BET7, 
City  Comptroller 


William  R  Compton 
Bond   &   Mortgage  Co. 

MACON.   MISHOUKI. 

(EMablUtoMl  to  1K8».) 

MISSOURI  MUNICIPAL  BONDS— 

School,  City,  County  and  Drainage 
Our   list   gives    a    wide    selection    of 

many  attractive  issues  in  sizeik  of 

$2,000  to  $100,000 
Opinion   Chicago   counsel,   full   legal 

papers  furnished 
We  buy  direct  and  hamdle  nothing  on 

brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attracti'TQ 
Send  for  latest  circular 
New  York,   Chicago,   St.   Louis   and 

Kansas  City  references 

C/  WIJ.HAM  R.  CO.MPTON.  Prealdeal. 
4  Warden  Kalldioff. 
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City  of  Richmond,  Va 

4%  BONDS. 

The  Council  of  the  City  of  Richmond,  Va., 
adopted    an    ordinance    approved    April     19th, 

1906,  authorizing  the  Committee  on  Finance 
to  Issue  Four  per  cent  registered  or  Coupon 
Convertible  bonds  to  an  amount  not  exceeding 
S508.500,  proceeds  of  said  sale  to  be  placed  to 
credit  of  certain  accounts;  the  above  bonds 
have  34  years  to  run  from  the  first  day  of  July, 
1906. 

The  said  Council  further  adopted  an  ordinance 
approved  October  15th,  1906,  authorizing 
the  issue  of  §486,200  Four  per  cent  registered 
or  Coupon  Convertible  bonds  having  34  years 
to  run  from  the  1st  day  of  January,  1907, 
to  provide  for  the  redemption  of  $486,260  00 
of  6  and  8  per  cent  Bonds  maturing  that  date. 

The  Bonds  will  be  Issued  In  amounts  of  $1 ,000, 
to'be  delivered  and  bear  Interest  from'January  1 , 

1907.  Bids  for  the|above  will  be  received  at 
the  office  of  the  City.  Auditor  till  noon  of  TUES- 
DAY,  NOVEMBER   20TH.   1906. 

•  A  certlfledjcheck  for  an  amount  equal  to  Z'per 
cent  on  bids  of  $100,000  or  less,  or  fA  per  cent 
on  all  bids  In  excessTof  that  amount, made  pay- 
able to  the  order  of  the  Auditor  of  the  City  of 
Richmond,  must  accompany  each  bid. 

The  bids  will  be  opened  at  4  p.  m.  same  day. 
The  right  to  reject  any  and  all  bids  Is  expressly 
reserved. 

For  further  Information  apply  to 

EDWARD  J.  'WARREN, 

Auditor. 
The  bonds  will  be  engraved  under  the  super- 
vision of  and  certified  as  to  genuineness  by  the 
United    States   Mortgage    &   Trust   Company   of 
New  York  City. 

J.   B.  WOOD, 
Chairman  Committee  on  Finance. 


Albert  Kleybolte  &  Co., 

409    Walnnt    Street, 
CINCINIVATI,  O. 

Municipal, 
County,      State, 

and    HiKb-Grade    Public    Service 
Securities 

Correspondence  Solicited 


BatablUhwd  1NH9. 


H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Kalldlng.  Chlcaf^o. 

CITY    COUNTY  BONDS. 

AND    TOWNSHIP 
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County  of  Camden,  N.J., 

IMPROVEMENT  BONDS. 

The  Stone  Road  Committee  of  the  Board  of 
Chosen  Freeholders  of  the  County  of  Camden, 
New  Jersey,  will  receive  sealed  proposals  on 
MONDAY,  NOVEMBER  12TH,  1906,  at 
11  a.  m.,  at  the  Freeholders'  room  In  the  Camden 
County  Court  House,  for  the  purchase  of  all  or 
part  of  $56,000  of  four  per  cent  bonds  issued 
for  the  Improvement  of  certain  roads  In  the 
County  of  Camden.  Bonds  to  be  of  the  denomi- 
nation of  $1,000  each,  to  bear  Interest  from 
November  1,  1906,  $20,000  thereof  to  be  due 
November  I,  1916,  $18,000  July  1,  1921,  and 
$18,000  July  I  1926:  Interest  payable  semi- 
annually at  the  office  of  United  States  Mortgage 
&  Trust  Company,  New  York,  or  at  the  County 
Collector's  Office,  Camden,  N.  J.,  at  purchaser's 
option.  Said  bonds  to  be  registered  or  coupon, 
or  both,  at  the  option  of  the  purchaser. 

The  bidder  must  enclose  with  each  proposal  a 
certified  check  on  a  national  Bank,  payable  to 
the  order  of  the  County  Collector  of  Camden 
County,  New  Jersey,  In  the  sum  of  at  least  five 
per  cent  of  the  amount  bid,  as  a  guaranty  to 
comply  with  the  proposal  If  awarded  the  bonds. 
All  bids  to  be  made  with  the  understanding  that 
accrued  Interest  on  the  bid  to  the  date  of  delivery 
of  the  bonds  shall  be  paid  by  the  buyer,  and  settle- 
ment to  be  made  at  the  County  Collector's  Office. 
Camden,  N.  J.  The  Board  reserves  the  right 
to  reject  any  or  all  bids.  Proposals  to  be  ad- 
dressed to  the  Chairman  of  Stone  Road  Commit- 
tee, County  Collector's  Office,  Court  House 
Camden,  N.  J. 

FREDERICK   FRIES, 
Chairman  Stone  Road  Committee. 

GEO.  J.  BERGEN.  Sol'r., 
428  Market  St.,  Camden,  N.  J. 

Dated  October  23,  1006. 


ERVIN    &    COMPANY, 

BANKERS, 

„  5  New  York  Stock  Ezchangv, 

}  Philadelphia  Stock  Exchaage, 

BONDK     FOR      IWYESTMENT. 


43  Ezchaaga  Place, 
New  York. 


Drexel  Bnildiag, 
PhiladelpUa. 


Speeialistt  in  New  Jersey  Securities. 

ElSELE  &  KINC, 

BANKERS. 

.Membera  of  New  Vork  luid  I'blltdelphtit 
Stock  Exchanuen. 


Private  Wlr»»  to 
N.T.  .-ind  Pblladelpbla. 


737-7,10  llroad  »U. 
NKWAUK. 
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f    Denomiiiatiou  $1,000.     Inicrcst  May  ^and  November  at 
the  Fourth   National  Bank  in  Boston. 

West  Palm  Beach,  Dade  County,  Fla. — Bond  Sale.— On 
Oct.  25  the  $7,500  5%  lO-iiO-yiur  (optional)  gold  coupon 
sewer  and  street  bonds  dated  Sept.  1  1900  and  described  in 
V.  83,  p.  1000,  were  awarded  to  Albert  Kleybolte  &  Co.  of 
Cincinnati  for  $7,550  (100. OGG)  and  accrued  interest — a  basis 
of  about. J. 914%  to  the  optional  date  and  4.957%  to  full 
maturity. 

West  York  (Borough),  York  County,  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  7:30  p.  m.  Nov.  14  by  J. 
Frank  Rebman,  Borough  Secretary,  for  $2,500  4%  coupon 
bonds.  Denomination  $100.  Date  Dec.  1  1906.  Interest 
semi-annual.  Maturity  fifteen  years,  subject  to  call  after 
ten  years.     Borough  pays  State  taxts. 

White  County  (P.  O.  Monticello) ,  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  12  ni.  Nov.  5  by  J.  L.  Acker- 
man,  County  Auditor,  for  $12,152.<S5  (>%  1.  M.  Carnahan  No. 
2  ditch  bonds.      Interest  May  15  and  Nov.  15. 

f  Whitman  County  (Wash.)  School  District  No.  59. — Bond 
Offering. — Proposals  will  be  rtceived  until  2  p.  m.  to-day 
(Nov.  3)  by  the  County  Treasurer  and  the  Board  of  Directois 
(P.  O.  Colfax)  for  $20,000  registered  school-building  bonds 
at  not  exceeding  (>%  interest.  Denomination  $1,,000.  In- 
terest semi-annual.  Maturity  twenty  yeais,  subject  to  call 
after  ten  years.  The  bonds  are  exempt  from  all  taxes.  Bid- 
ders to  specify  whether  or  not  they  will  furnish  the  necessary 
blank  bonds.  Bonded  debt,  not  including  this  issue,  $25,000. 
Assessed  valuation  for  1905  $777,735. 

Williamsburg,  James  City  County,  Va. — Bond  Sale. — On 
Oct.  12  the  $12,000  5%  30-year  improvement  bonds  offered 
on  that  day  (V.  83,  p.  851)  were  awarded  to  L.  L.  Dirickson 
Jr.  at  101 — a  bas»s  of  about  4.936%.  Denomination  $500. 
Date  Oct.  15  1906.     Interest  semi-annual. 

Wood  County  (P.  O.  Bowling  Green),  Ohio. — Bond  Sale. 
— On  Oct.  29  the  $50,000  5%  coupon  highway-improvement 
bonds  described  in  V.  83,  b.  930,  were  awarded  to  Hayden, 
Miller^A  Co.  of  Cleveland  at  101.975— a  basis  of  about  4.20%. 
FoUowingare  the  bids: 


Hayden.  MUler&Co.  ,Clev.Jj0.aS7  r>u|SfC.;Savs.  Bk.&Tr.Co.,TolJ50,720  00 
Hoetilcr&Cummliigs,  Tol.  50.912  .'iOiNcw  Isl  Nat.  Bk.,Colum  50,725  00 
yvell.  Kotli  &  Co..  CIncln.  50,802  00,  W.J.Hayes&Sons,  Cleve  .  50,508  00 
Urecd  &  Harrison,  Clncln.   50,840  OOi  S.  A.  Kean.  ClilcaKO   .  50,025  00 

Otis  &  Houtch,  Clevtlaiid.  50,815  00|  VV.  K.  Todd  &  Co..  Cln..  50.000  00 
R.  Kleybolte  &  Co.,  Clue.  50,700  00| 

Worcester,  m&ss.— Bonds  Authorized.— The  following 
bonds  were  recently  authorized: 

$10,000  4%  registered  Mlllbury  Street  pavlnp  bonds  dated  July  1  1906 
12,000  4%  reiflslered  SoutljbrldKt  btnet  pavlnjc  bonds  dated  July  1  lil06 
27.000  4%  registered  scljool-ijoiise  bonds  dated  July   1    lyoo. 
120,825  4%  registered  tilircwsbury  Street  ImproNement  bonds  dated  July  1 
1906. 

Yatesville,  Upson  County,  Ga. — Bonds  Voted. — On  Oct. 
23  the  $1,000  6%  school  buiidiug  bonds  described  in  V.  83, 
p.  1000,  were  authorized  by  a  voie  of  34  to  1.  Date  of  sale 
not  yet  determined. 

Yonkers,  N.  Y.—Bond  Sale.— On  Oct.  30  the  $250,000  5% 
tax-relief  bonds  were  awarded  to  N.  W.  Harris  <k  Co.  ot  New 
York  City  at  100.301— a  basis  of  about  4.80%  and  the  $50,- 

000  5%  assessment  bonds  were  awarded  to  Geo.  M.  Hahn  of 
New  \ork  City  at  100.37 — a  basis  of  about  4.93%.  Follow- 
ing are  the  bids: 

5250,000  tso.ooo 
XT  T.r   «      ■    .  ^       »T       ,r    .                   Tax.nlUf  bonds.     Assessm't  bonds. 

N.  W.  Harris  ds  Co.,  New  York 100.301  ..... 

Geo.  M.  Halin,  ^ew  York 100. It)  loo  j/ 

W.  J.  Hayes  &  Sons,  Cleveland 100.05  100.03 

Adams  &  Co..  Boston 100  28 

Domlnlck  &  Domlnlck,  New  York 10o!27 

For  description  of  these  securities  see  V.  83,  b.  1062. 

Youngstown,  Ohio. — Bonds  Authorized. — On  Oct.  22  the 
City  Council  passed  an  ordinance  providing  for  the  issuance 
of  $1,500  5%  coupon  bonds  for  the  purchase  of  City  Lot  No. 
13,281.  Denomination  $500.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.     Maturity  $500  yearly  on  Oct. 

1  from  1908  to  1910  inclusive. 

Zanesville,  Ohio. — Bond  Sale. — On  Oct.  29  the  $20,000  4% 
5-year  coupon[garbage-plant bonds  dated  Sept.  1  1906  and  de- 
scribed in  V.83,p.930,wereawarded$18,000to  W.R.Todd& 
Co.  of  Cincinnati  at  par  and  accrued  interest  and  $2,000  to 
Robert  Fulton  at  100.50  and  accrued  interest.  Bids  of  par 
less  attorney's  fees  were  also  received  fiom  Weil,  Roth  &Co. 
of  Cincinnati  and  Hoehler  &  Cumm  ngs  of  Toledo. 


I 


^S40,000 

City  of  Gracd  Rapids,  Mich., 

SEWER  IMPROVEiyiENT  BONDS 

and 
STREET  IMPROVEMENT  BONDS 

Office  of  City  Clerk, 
Grand    Rapids,    Mich.,    Nov.    1    1906. 

Sealed  bids  will  be  received  by  the  City  Clerk 
until  NOVEMBER  12  1U06,  at  2  o'clock  p.  m., 
as,  follows: 

»' For  $160,000  of  coupon  bonds  and  accrued 
Interest.  The  proceeds  to  be  devoted  solely 
to  the  purpose  of  meeting  the  expense  of  the 
Improving  of  streets  in  the  City  of  Grand  Rapids. 

For  $80,000  of  coupon  bonds  and  accrued 
Interest.  The  proceeds  to  be  devoted  solely 
to  the  purpose  of  meeting  the  expense  of  the 
construction  of  public  sewers  In  the  City  of 
Grand  Rapids,  as  follows: 

$160,000  of  Street  Improvement  Bonds. — 
160  bonds  of  the  denomination  of  $1,000  each, 
with  proper  Interest  coupons  attached,  bearing 
date  May  1  1906,  payable  semi-annually  on 
the  successive  lirst  days  of  May  and  November, 
In  each  year,  the  principal  of  said  bonds  to 
be  payable  as  follows:  $40,000  due  May  1 
1908;  $40,000  due  May  1  1909;  $40,000  due 
May  1  1910;  $40,000  due  May  1  1911;  all  of 
said  bonds,  both  principal  and  interest,  to  be 
payable  at  the  office  of  the  City  Treasurer  of 
said  city.      it«i     •        ■    ■ 

$80,000  of  Sewer  Construction  Bonds. — 80 
bonds  of  the  denomination  of  $1,000  each, 
with  proper  Interest  coupons  attached,  and 
bearing  date  May  1  1906,  payable  semi-annually 
on  the  successive  first  days  of  May  and  November, 
In  each  year,  the  principal  of  said  bonds  to  be 
payable  as  follows:  $20,000  on  May  1  1908; 
$20,000  on  May  1  1909;  $20,000  on  May  1 
1910;  $20,000  on  May  1  1911;  all  of  said  bonds, 
both  principal  and  Interest,  to  be  payable  at 
the  office  of  the  City  Treasurer  of  said  city. 

Bids  will  be  received  on  said  bonds  bearing 
Interest  either  at  the  rate  of  four  per  cent  (4%), 
per  annum,  or  at  the  rate  of  four  and  one-half 
per  cent  (4>^%)  per  annum,  and  can  be  made 
for  the  whole  or  any  part  thereof,  but  for  not 
less  than  $1,000. 

An  unconditional  certified  check  of  three 
per  cent  of  the  face  value  of  the  bonds  bid  for, 
made  payable  to  the  City  Treasurer  of  the 
City  of  Grand  Rapids,  shall  accompany  each 
bid.  In  case  of  successful  bidders  refusing 
to  accept  bonds  after  same  are  awarded,  said 
amount  accompanying  said  l)id  shall  be  retained 
by  the  City  of  Grand  Rapids,  as  stipulated 
costs  and  damages.  The  Committee  on  Ways 
and  Means  and  officials  in  charge  thereof,  hereby 
reserve  the  right  to  reject  any  and  all  bids. 

JOHN   L.   BOER,  City  Clerk. 


HiCH  GRADE  BONOS 

Ijists  npou  reqaest. 

Denison  &  Farnsworth. 

BOSTON  and  CLEVEIiAND. 


MEW  LOANS. 


City  of  Biloxi,   Miss., 

WATER  WORKS   BONDS 

The  Mayor  and  Board  of  Aldermen  of  the  City 
of  Biloxi,  Mississippi,  will  receive  bids  up  to  and 
Including  November  the  8lh,  1906,  for  the  pur- 
chase of  Twenty-five  thousand  dollars  of  addition- 
al water-works  bonds. 

Denomination  of  bonds  $500  each,  bearing 
Ave  per  cent  Interest,  payable  semi-annually. 
Bonds  to  mature  In  twenty  years,  payable  op- 
tionally after  ten  years.  Bonds  to  be  dated 
October  the  15th,  1906. 

A  certified  check  of  five  per  cent  of  the  bonds 
bid  for  to  accompany  each  bid.     The  Board  re- 
serving the  right  to  reject  any  and  all  bids. 
City's  bonded  debt,  including  this  Issue.  $147,500 

Assessed  valuation  of  property 2,164,000 

Actual  value ..3,500 ,000 

Tax  rate,  per  $1,000 $15.25 

Population  1906 8,058 

O.   G.   SWETMAN, 

City  Clerk. 


Adrian  H.  Muller  &  Son 
Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  V?EDNESi>AY. 

Office     No.     6  6      VriLLIAiri      SXRESI'l 
Comer  yiiie  Htre«t. 

Biodget,  Merritt  &  Co  , 

BANKERS, 

:6   Congress  Street^    Boston. 
S^ATh   err?  &  fciAlLKOAH    83)N?>^. 


Mac  Donald,  McCoy  &  Co., 

MUNICIPAL     AHD    CORPORATION 

BONOS. 

z8i  La  Salle  Street,  Chicago. 


NiEW  LOANS. 


#30,000 

COATESVILLE,  PA, 

SCHOOL  LOAN 

Sealed  proposals  will  be  received  by  the  under- 
signed until  12  o'clock  noon,  NOV.  16TH.  for 
the  purchase  of  $30,000  00  Coatesville,  Pa.. 
School  Bonds  of  the  denomination  of  $1,000  each, 
to  be  dated  Jan.  1st,  1907,  and  payable  Jan.  1st, 
1937,  with  the  option  of  payment  of  $1,000  each 
year  (beginning  with  Bond  No.  1.  B.)  on  and 
after  Jan.  1st,  1908,  out  of  the  annual  tax  laid 
for  that  purpose. 
•  Said,Bonds  to  bear  Interest  at  the  rate  of  four 
(4)  per  cent  per  annum,  free  of  State  tax,  payable 
semi-annually  on  July  1st  and  Jan.  1st.  Bids 
to  be  made  on  both  coupon  and  registered  Bonds, 
the  Board  reserving  the  right  to  Issue  either  kind. 

Bids  to  be  accompanied  by  a  certified  check  for 
$600,  and  the  right  to  reject  any  or  all  bids  Is 
reserved  by  the  Board. 

S.    a.  SCOTT,  M.D., 
President  Coatesvlile  School  Board. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


HA]xr>-Booii: 

OF 

Railroad  Securities 

JULY,  1906,  EDITION. 

(Issued  Semi- Annually  by  the  Publishers  of  the 
Commercial  &  Fikancial  Cubonicle.) 

Price  ot  8iBi[le  Copleii,       -       •       ■       $1  OO 
To  i^ubscrlbers  of  the  Chronicle,     -  75 

To  Bar^kers  und  BrokC's,  Ic  quantitieB, 
wiib  their  cards  lettered  inisiil  on  tbe 
cover,  at  s,.ecial  rates. 

Commercial  &  Financial  Chronicle, 

Pine  Street,  cor.  Pearl  St'"»<3t,  New  icrk 


INCLUDING 


financial 

rontcle 


Bank  and  Qiiotation  Section  (Moutuiy)  State  and  City  Section  (semiAnnua?»^, 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  {^'^S^^ 

Kutwred  i»<vordlng to  Act  of  Oiuirrees.  In  the  year  1906,  by  William  B.  Dana  Company  In  the  offl  -e  of  Librarian  c»    UonKrtiss.WftHhiaijtou,  D.  O 
\  >voei!ix  uewmwuer  entered  at  »'<)«»  Oilice.  New  York,  us  teoond-cliuin  m»tter— W illiam  B.  Oana  Company,  Publl»her».  7>\'>i,  I'ine  xt.,  N.  Y. 
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Terms  of  Subscription — Payable  in  Advance 
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Kurii|«-an  suUscriptidu  (iui'hitlinf;  postaRi'l la  00 

Riiri>)>i  an  Stil>sirij>tu>n  mx  iimntlis  (inclnilins  postuife 7  50 

Annual  Sulisiriptiou  in  l.tiuiUm  uiuluilinfj  p.  siaitci ,£2  14s. 

Sis  Munlhs  Sub.scriptiou  iu  Lomlou  Unclmliug  postage) £1  11  s. 

Subscription  i)icludes  following  Supplements— 
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CLEARING  HOUSE  RETURNS. 

The  foUowing  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  hou.ses  of 
the  United  States  for  the  %veek  ending  to-daj'  have  been 
$2.896.S80.578,  against  $3,158,737,516  last  week  and 
$2,979,117,290  the  corresponding  week  last  year. 


Clejrinijs — Returns    hy    Tileqraph 
Week  ending  November  10. 

New  Y'or£ 

Boeton 

Phllidelpnia 

Baltimore 

Chicago 

St.  Louis 

XewOr.eaiii 

Seven  cities.  5  days. 

Other  cities.  5  days 

Total  all  cities,  5  days 

All  cities.  I  day 

Total  all  cities  for  week 


1906. 


81,409.612.902 

138.029.659 

106.997.149 

21.515.995 

175.41.3.403 

49.032.110 

21.185.H.50 

$1,921,787,068 
402.611.748 


$2,324  ..398.816 
572.481.762 


82.896,880,578 


1905. 


S1,46S,855.748 

123. .529, 769 

107,076,111 

21,442,799 

172.470.393 

51.783.642 

20.185.292 


$1,965,343,754 
3S0, 169.842 


$2 .345.513. ,596 
633.603.694 


82.979.117,290 


Per 
Cent. 


—4.0 
+  11.7 
—0.07 
+  0.3 
+  1.7 
—5.3 
+  5.0 


—2.2 
+  5.9 


—0.9 
—9.6 


-2.8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday-.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  hou.ses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  pre.^ent  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  November  3,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  0.7%.  Outside  of  New  York  the  increa.se  over 
1905  Ls  5.4%. 


CUttTingt  at — 


New  York  - 

Phll.-uliinhla.. 

I'l"-r.  :rKh 

H  titiiii'ire 

li  ifT.il  .      

W  i-Mrji.'lon   .. 
Alt..t.-.     

'■  -r 


»\  I  ■•..'. .ton.. 

R<-i'llria    

Wiik.~-Birre 

Whi-«-litu? 

Fri"       

Chf-t.T 

Hlnk'.'.:imtnn  . 
(;r><Ti-tiurK  . . 
J-'rankiln 


Week  ending  NotemlHT  3. 


1S06. 


1905. 


1.973, 

161. 

50 

30 

7, 

5 

7 

4 

2 

2 

1 
I 


t 

2.59 
947 
7HH 
H61 
293 
5«7 
031 
745 
,1K« 
.1/58 
,400 
.319 


I'..; 


499  2 
160 
.825 
96A 
740i 
361 
,752i 
.949 
.527; 
535' 
.573 
,523' 
261 
117| 
<.<;iV 

i(6 
i,flO 

ru,5 

•XJO 


011,497.014 


1114 


Inc.  or 
Dec.  1904. 


5.4(>1.|IM, 

5.491  0421 

4.4S1..585I 

1.700. 000  i 

I.fi«2.4'<5i 

1.290.0241 

1 ,2.35.387 

I,lsf),79H 

942.805 

568,766 

556.799 

4.53.200 

.%30.I93 

294,708 


% 

—  1.9 
+3.4 
—3,5 
+  2.7 

+0.03 
+  1.9 

+  2H,0 
+  5,9 

+  2H,r> 

+  27,5 
+  9,21 
+  6,8 
-9.4 
+  3,0| 

-H5,8 
—9.61 

+o.i! 

+  46.4 
+  1.8; 


$ 

9.38.740  3,31 

133.440.00,' 

44.924    l!t( 

23.1<>,3.L5U 

6.-547.747 

4.7VO.I92 

4.r.27.iiHO 

3.70r,  079 

l.7'.iO,i,(Jl 

I..-,'i9   ISI 

l.l.-.t   111 

l.l'i!)  0.38 

v-"   17) 


1903. 


l,07l.299,S0O 

107.807.3.5K 

37.4,57,34s 

21,045,2,39 

6.252 .060 

4,3,38.s7<. 

4.087.917 

2,.S3.5.625 

1,764,325 

1.4.53.071 

1,437,141 


020. vn I 


t.,.,  .iiilO 
34S.OS7 
186,2931 


Clearings  at — 


Boston    

Providence 

Hartford 

New  Haven 

springfleld. 

Portland 

Worcester 

rail  River 

New  Bedford 

Holyoke 

Lowell 

Total  New  EnK. 

Chicaeo 

Cincinnati 

clovelund 

Detroit 

Milwaukee. 

Indianapolis 

Columbus 

Toledo 

Peoria 

crand  Rapids.. 

Dayton 

Kvansville    . . .  _ . 

Kiilamazoo     

SpriniTlield.  Ill  .. 

Fort    Wayne 

^■olI^!;stown 

T.e\inKton 

.\kron 

Rockford    

Sprincfleld.  O... 

Bloomlngton 

Quincy    

Canton 

South  Bend 

Mansfield    

Decatur 

.lack.sonville,  111. 

.lackson 

.\nn  .\rbor 

Tot.  Mid.  West. 

San  Francisco 

Los  Angeles 

Seattle 

Portland 

Salt  Lake  City. . . 

Spokane 

Tacoma 

Helena 

Fareo 

Sioux   Falls 

Oakland 

San  Jose 

Total  Pacific.. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St,  .Io,seph 

Des  Moines 

Sioux  City 

Drivenport 

Wichita 

Colorndo  Springs 

Toneki   

Cedar  Rapids  .. 

Pueblo 

Fremont 

Lincoln 


Week  endinn  .November  3. 


1906. 


189 ,849  ,.380 
7,879,000 
3.S48.700 
2.,50I..SS9 
1.9.S9.848 
2.147.622 
1.604..>J15 
1., 322. 730 
1.:U7.9I3 
684.726 
411.919 


213,558,542 


Tot,  oth,West. 

St,   Louis 

New  Orleans 

Louisville 

Houston 

(;alvp«fon 

Nfemnhls 

.Savnnnah 

Richmond    

Atlnntn 

V.ashvllle    . 

Fort  Worth 

Aiitnista 

Norfolk 

Blrmln^hnm 

I  Ittle  Rock 

Knovvllle 

Charleston    

Chnttanoosa    

Mobile 

.Tnck'onvllle 

Mncon  . 

Columbus.  r,n 

Total  Southern 

Tolnlnll    3, 

Outside N,  Y..J1, 

Canada — ■ 

Montreal 

Toronto   

Winnipeg 

Ottawa 

\'nncouver , 

Hnllfax 

' i.„f 


225,309 

28,189 

19,518. 

12,472, 

10.307, 

7, .569 

5,0.32 

4,176 

3,1.52, 

2,345, 

l,,s()(l, 

1,.59S 

96S 

804 

770, 

606 

666 

635, 

533 

440, 

475 

428 

499, 

553 

323, 

314, 

224, 

255. 


1905. 


Inc.  or 
Dec. 


180.312.25/ 
8.294.600 
3.201,870 
2,195,468 
2,035,324 
2,362,798 
1.677,716 

994 ,332 
1,113,742 

730,904 
622,129 

203,541,140 
216,267,663 
23, 825  ,,5.50 
15,235, 7,S3 
12,211,701 
9.4,53,657 
8,044,185 
4,976,900 
4,087,243 
3,144,245 
2,108,991 
1,787,779 
1,636,421 
887,350 
835,496 
7,57,422 
589,131 
.598,800 
556,300 
445,426 
401  ,,390 
439,227 
435,000 
463,171 
459 ,668 
297,457 
285,790 
323,079 
262,078 
115.000 


330,062 

51 ,2.33 

10,817 

10,685 

6,338 

5, .575 

5,901 

4,642 

740 

485 

426 

3  ,,323 

318 


403 
900 

822 
895 
137 
852 
100 
306 
360 
,331 
8,S4 
185 
008 
388 
498 
443 
,176 
731 
,878 
508 
736 
602 
566 
658 
767 
310 
834 
743 
0S3 

554      310,931,913 


43,735,288 
9,472,520 
8,681,208 
4,947„545 
5,601,801 
4,563,741 
3,613,3,55 
963 ,322 
8.53 ,392 
.346„5,S5 
613, Not  included 
012  Not  inrliuled 


612 
047 
079 
065 
460 
262 
811 
4.58 
4941 
868 


96,846, 
29,175 
25  042 
9,788 
6,801 
8,080 
5.200 
2,9.38 
1 ,860 


156 
355 
1,39 
996 
242 
298 
000 
,322 
.899! 
407 
2.55! 
,195| 
,051 
198 
901 
676 


141 
1.IK6 

568 

907 

597 

489 

226     . 
1 .3.30.260l.Not  Included 

90.436.123 

54,096,848 


82,778,757 
27,230,749 
28,4,38,598 
9,644.759 
8,771,145 
8,071,1.56 
5,182,975 
2,522,322 
1,964, .503 
1,227,498 
927,801 
524,640 
654,4.53 
601„582 
421,829 
2,52,113 


94,003 

59.116 

23,608 

13,387 

14.891 

9,740 

6.663 

7,427 

6,23.S 

5,401 

3,320 

3,795 

2,519 

2.744 

2.1,39 

1 ,677 

1 ,529 

1 ,374 

1 ,300 

1,710 

1,168 

1,044 

4,50 


,934' 

,553! 

,.508, 

,121 

,4181 

,000  i 

,020: 
.552; 

079 
,012, 
„S39; 
,090 
,862 
.439 
.039, 
.2011 
.042 
.7261 

oool 

.7071 
.742 

,275 
,000' 


% 

+  5.3 

—5.0 

+  20,2 

+  13.9 

—2,3 

—9.1 

—4.3 

+  33,0 

+  18.3 

—6.3 

— 33J 

+  4.9 

+  4.2 

+  18.3 

+  28.1 

+  2.1 

+  90 

—5,9 

+  1,1 

+  2.2 

+  0.3 

+  11.2 

+  0.7 

—2.3 

+  9.1 

—3.7 

+  1.7 

+  2.9 

+  11.2 

+  143 

+  19.9 

+  9.7 

+  8.3 

—  1.5 

+  7.8 

+  20.5 

+  8.8 

+  10.0 

—.30,4 

—24.2 

—24.4 


+  6.2 

+  17.1 

+  14.2 

+  23.1 

+  28.1 

—0.5 

+  29.3 

+  28.5 

—23.1 

—43.1 

+  23.2 

in  total 

In  tot Hi 


+  17.0 

+  7.1 

—  11.9 
+  1.5 

—22.5 
+  0.1 
+  0.3 

+  16.5 
—5.3 
—7.0 

+  27,9 
+  8,3 

+  .38.7 
—0,7 

+  15.7 

—  lO.l 
In  total 


20.367.S24 
12.436,960 
12,217,015 
8,009,000 
8,838,976 
8,.397,3I8 
5  ,,505, 1,50; 
5,171,422 
3,197,102 
2,9,S9,37I 
2„534,-J36 
2,7,'<8,601 
2,243,876 
1,735,348 
1.337.293 
1,494  ,.540 
1,611,674 
1,209,685 
1,208,294 


1904. 


17 1,720  ,.368 

7  ,,597, 300 

3,277„s25 

2,289,299 

1,72S.,392 

I„s23,l71 

1,4,S0.574 

63.5.152 

798.723 

820.226 

,528,792 


192,699,822 

193,903, 4,S2 

23,094,200 

14,663,0,30 

10,702,964 

8.573.787 

6,775,6X3 

4,639,200 

3,3,59,972 

3„553,318 

2  ,,398,873 

1  ,,505,970 

1,360,690 

849,100 

807,038 


1903. 


,565,318 
636,290 
865,000 
374,9.59 
409.821 
419,687 
4.39,900 
523,052 


212„393 
280,021 
276. ,334 
240,110 
109.018 


154. .506, 979 

6,532,000 

2,805,579 

1,951,778 

1,864,973 

1,751,422 

1,511,186 

1,008,218 

748,074 

721,905 

553,873 

173,954,787 

180,792,397 

24,300,600 

15,172,2.58 

10.273.292 

9.122,419 

6.109.314 

5.056.200 

2.91s. 1.87 

3.082.250 

1.991.462 

1.711.019 

1,502.7.58 

785.108 

801.189 


576,861 
582,921 
769,400 
368,2.55 
.369,677 
465,775 
371,516 
604,224 

'246,577 
271,558 
264,288 
211,933 
105,361 


281  ,.599,210 

33.369,512 

6,990.623 

5,427,002 

4,375,179 

2,860,978 

3  ,,335, 466 

3,1,53,349 

793,0461 

876.992 

328.021 


61,510,168 

26,400,722 

25,781.084 

8,385,846 

7,4,58,281 

5,148,490 

4,788.4,53 

2,651,29.3 

1.449.98(5 

1.014.169 

1,069,823 

6,32,462 

658,087 

430,644 


269,826,799 

31,721,718 

6,698,391 

4  ,,500, 466 

4  ,,504 ,023 

3,477,763 

2,742,113 

2,224,8,56 

744,9.38 

864  ,670 

376,038 


57.874,976 

24,720,553 

22,019,305 

8,372,683 

7,157,735 

4,908,814 

4 ,23 1  ,,533 

2,5 1 7  ,,560 

1  462,580 

1,. 327, 813 

782,725 

497,085 

1,482,006 


214,131 


808,925 
484.071 


171,2.57,225  1.58.683,729 
1 ,58 ,737 ,516  3 , 1 36 ,2 1 8 ,687 
185,478.017  1.124.721,073 


ToUi  Middle..  2.253.009. 10612.283.847 .025:     —1.4  2.169.321.974  1.263.596.778 


ii-ii'inion      .  . . 
Total  Canada 


29.342. 

26.771, 
14.065, 

2,463 

3.0S(', 

I  .sv:t 

I    tsfi 
I  .'130 

1  ,(i_':( 
1 . 1 73 

I   131 

1,300 

096 


775 
330 
.387 

572 
291 
601 
963 
361 
224! 
,594 
456 
,969 
960 


84.361,5.54 


28.589.319 

23,2.39,9,52 

11,600„527 

2,340,854 

2,317,116 

1,978,233 

1,067.48(1 

1„534.(137 

1.1 39. ,569 

1.143,377 

5S7   117 

Not  Incluilcd    I 

Vot  Incliidefl    I 

76.144.48^ 


—2.5 
+  9.3 
+  16.0 
+  7.6 
+  21,9 
+  21,6 
—24,6 

—  11,6 
+  11,5 

+  4,4 
+  3,9 

+  27,0 
—0.6 
—1,6 
—4.6 
—3.4 

+  14.4 
— S.Ol 

—19.3! 

+  41.4 
—3.3 

+  20.1 
— 7.0| 
+  7.91 
+0.7|2 
+  5.4  1 

+2.6 
+  15.2 
+  21.2 

+  5.3 

+  .33.2 

-   ■\.H 

—  10.7 
+  25.8 

10  2 
-4-2  6 
+  •13  O 
11  l.il.ll 
n  total 
+  10.8 


86.083,471 

67,085,068 

18,769,860 

12,025,409 

8,966,413 

H,870„500 

7,477,6.30 

5.965,090 

4„592,7,33 

4,1,57,640 

2,996,1,85 

2,627,228 

2,214,401 

2,311,011 

1,. 527, 2.59 

1,454,234 

1,291  4.55 

1  ,521,748 

960,000 

S6"2',9i6 
718,7,52 
382.794 

1.5.5,138,320, 
,946,3,52,965,1 
,007.012,629 


206.580 


79,687.032 

49,900,409 

20,258  ,><65 

10,086,410 

9,351,737 

6,40n,000 

7.291.060 

5.97r..5I4 

4.3.30.310 

3.795.822 

2.754.344 

2,147,287 

1,945.9,57 

2,140,661 

1,3,52,412 

1.223.281 

1.162.190 

1. 360. 1 29 

800.000 

y45 . j  63 
1,023.000 


24.896 
17  - 


708  i 


I.-  ■  .- 
1. -till, 4661 
2,176,1,591 
I,46ll.I07l 
1.2.54.2.50 
1. 1  S3. 601 
1.130.070' 
722.0081 


134 .057. .557 
977,996.929 
906,097,129 

2.-.0S3.834 

>■  ■■{ 

■■  :s 

,;   ; ,  ;   I  ,'6 

l,r„-,ii.4.i7 

2,461.052 

2,074,2,33 

1,189.451 

1.152  205 

949,515 

052,601 


61.773.447       62,143,316 
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THE  FINANCIAL  SITUATION. 

Now  that  the  asperities  which  adhere  to  the  diction 
of  a  poHtical  contest  have  passed,  every  one  except 
the  defeated  candidates  seems  to  be  pleased,  and 
has,  we  believe,  good  reason  to  be  pleased,  with  the 
result.  If  no  other  change  attached,  it  will  prove  a 
real  boon  to  be  no  longer  compelled  to  anticipate  it , 
but  a  special  comfort  to  look  at  it  as  a  past  evetit; 
for  it  is  one  of  that  class  of  cases  where  a  hind  view 
is  ever  so  much  more  restful  and  leaves  far  less  room 
for  an  excited  imagination  than  when  taken  in  per- 
spective. The  body  of  the  public  for  a  long  time  in- 
terpreted the  coming  contest  of  the  voters  as  endan- 
gering the  continuance  of  our  term  of  prosperity,  and 
especially  as  a  chief  hindrance  to  a  rising  stock  mar- 
ket. Wednesday,  after  the  actual  result  was  known, 
though  every  one  was  happier,  the  holders  of 
stocks  in  a  tired  sort  of  way  let  them  drop  on  a 
declining  market — acknowledging  that  the  disease 
Wall  Street  was  suffering  from  had  not  been  correctly 
diagnosed. 

The  outcome  in  this  State  was,  however,  an  event 
of  decided  promise,  having  an  influence  of  great  and 
lasting  benefit.  It  was  a  fresh  demonstration  of  the  de- 
pendableness  of  the  people — a  repetition  and  reminder 
of  many  other  occasions  when  a  vital  issue  was  pend- 
ing of  how  little  avail  party  fealty  is  in  comparison 
with  the  principle  to  be  dealt  with.  In  New  York 
the  head  of  the  Democratic  ticket,  being  the  source 
of  danger,  was  the  mark  for  attack,  and  the  many 
thousands  of  the  members  of  his  party  who  did  not 
hesitate  to  cut  his  name  from  the  ticket  are  evidence 
of  the  strength  of  the  independent  action  of  his  party 
which  resulted.  All  the  other  names  on  the  same  ticket 
are  presumed  to  have  been  elected,  though  the 
exact  result  will  not  be  known  until  the  official  figures 
are  published .  While  its  head  was  defeated  by  a  plurality 
for  his  opponent  of  61,612  votes,  his  colleagues  on  the 
same  ticket  received  nearly  70,000  votes  more  than 
he  received.  In  three  other  States  much  the  same  is- 
sue was  presented  and  received  very  similar  treat- 
ment. The  issue,  however,  was  nowhere  else  raised 
so  sharply  and  conspicuously  as  here,  and  consequently 
nowhere  else  was  the  rout  so  complete.  Such  a  de- 
feat of  the  man  who  was  to  blamB  for  the  situation 
would  seem  to  be  a  bar  to  any  subsequent  appearance 
of  that  indiAddual  in  the  political  field. 

Another  important  teaching  of  the  election  is  the 
loss  of  confidence  it  shows  in  the  dominant  party 
throughout  the  country — a  teaching  which  that  party 
will  do  well  to  heed.  The  voters  spewed  out  Hearst, 
but  they  just  as  emphatically  showed  a  change  of  mind 
in  their  allegiance  to  the  party  of  their  previous  choice. 
Had  any  Democrat  but  Hearst  been  nominated,  the 
State  would  have  gone  overwhelmingly  Democratic. 
Such  results  say  in  unmistakable  language  that  the 
radicalism  which  recent  Congressional  legislation,  and 
which  the  proposals  for  future  Congressional  legisla- 
tion show  are  in  preparation,  will  not  be  bo'rne  with, 
and  ought  to  take  the  conceit  out  of  those  who  have 
hitherto  been  a  law  unto  themselves. 

As  we  have  indicated  above,  the  source  of  the  set- 
back in  Wall  Street  affairs  was  not  in  any  measure  the 
election.  Dig  deeply  into  the  very  bottom  of  condi- 
tions, and  do  we  not  find  that  speculations  have  over- 
taxed our  resources?     Evidences  are  at  hand  in  our 


A.ssociated  Bank  returns.  Note  the  unfavorable  state- 
ment f)f  last  week — the  \'ery  considerable  excess  of 
loans  over  deposits;  the  unusual  expansion  of  the  loan 
items;  the  continued  drain  of  money  to  the  interior  and 
also  to  the  Sub-Treasury;  the  quick  absorption  of 
every  enlargement  by  Secretary  Shaw  of  money  hold- 
ings in  banks,  of  which  the  late  addition  of  18  millions 
of  bank  notes  is  an  illustration,  not  a  trace  of  which 
is  observable  anywhere  to-day.  That  is  not  all.  We 
have  noted  merely  the  situation  here.  Back  of  it, 
however,  and  facing  us  for  payment,  is  that  large 
body  of  finance  bills  which  in  past  months  has  been 
placed  in  Europe  by  our  bankers  and  which  are  now 
every  month  falling  due.  As  those  bills  have  been 
discriminated  against  at  London  and  Berlin  the  pros- 
pects are  that  they  must  be  paid  off  as  they  fall  due, 
which  makes  an  uninterrupted  demand  in  our  market 
for  exchange  for  the  purpose,  and  firm  rates — borrow- 
ings which  if  paid  off  have  to  be  provided  against  by 
our  banks  here.  One  incident  that  may  tend  to  re- 
lieve this  tension,  and  which  has  been  given  consider- 
able importance  in  money  circles,  is  that  the  Bank  of 
France  on  Monday  released  SI, 000, 000  gold  for  ship- 
ment to  Egypt  and  Tuesday  set  free  another  like  sum 
for  the  same  purpose.  As  this  action  seemed  to  indi- 
cate a  disposition  by  the  French  bank  to  contribute 
to  the  relief  of  the  English  Bank's  situation  so  far  as 
regarded  the  Egyptian  demand  for  gold,  the  appre- 
hension of  an  increase  in  the  Bank  rate  by  the  Bank  of 
England  was  relieved  and  greater  confidence  was  felt 
in  the  financial  situation  at  all  European  centres, 
which  was  likewise  reflected  in  some  measure  in 
our    money    market . 

Aside  from  the  unfortunate  controversy-  in  the  Illi- 
nois Central  Railroad  with  the  change  in  the  presi- 
dency of  the  company — the  outgrowth,  it  now  appears, 
of  personal  differences  within  the  Board  itself  rather 
than  a  contest  for  control — the  event  of  greatest  im- 
portance in  the  railroad  world  this  week  has  been  the 
action  of  the  Pennsylvania  Railroad  Company  in  an- 
nouncing a  10%  increase  in  the  wages  of  nearly  all 
its  employees.  This  is  one  of  the  most  significant 
events  of  the  times.  For  when  the  Pennsylvania  leads 
in  a  step  of  that  kind  it  is  difficult  to  see  how  other  rail- 
roads can  avoid  following.  It  will  be  remembered 
that  the  Pennsylvania  managers  took  similar  action  in 
September  1902  and  that  their  move  at  that  time  was 
the  signal  for  a  pretty  general  advance  in  the  wages  of 
railroad  employees  throughout  the  country.  The  in- 
crease is  to  take  effect  Dec.  1  and  is  to  apply  to  all 
lines  of  the  Pennsylvania  system,  both  those  east  of 
Pittsburgh  and  Erie  and  those  West.  The  advance 
is  to  be  of  the  same  proportion  as  that  made  in  1902, 
namely,  10%,  and  is  to  extend  to  the  wages  of  all  per- 
manent employees  of  the  Compan}"  now  receiving  less 
than  $200  a  n^onth.  The  amounts  involved  in  this 
increase  are  of  enormous  proportions.  On  the  lines 
east  of  Pittsburgh,  we  are  told,  125,440  men  will  get 
the  increase,  and  the  additional  expense  to  the  rail- 
road will  be  S702,950  a  month  or  S8, 435, 424  a  year. 
In  addition  there  are  about  60,000  moi-e  employees  on 
the  lines  west  of  Pittsburgh  who  will  also  get  the  ad- 
vance just  as  soon  as  the  boards  of  directors  of  the  oper- 
ating lines  can  take  action  to  that  effect,  and  this  in- 
crease will  involve  an  additional  expense  of  S3, 500, 000 
toS4,000,000ayear. 
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It  is  evident  that  the  directors  of  the  Pennsylvania 
Raih-oad  view  the  future  witli  a  great  deal  of  confidence, 
and  as  they  are  in  good  position  to  judge  of  the  out- 
look, tlieir  hopeful  attitude  will  quite  generally  be 
regarded  as  one  of  the  encouraging  features  in  the  situ- 
ation. It  will  be  remembered  that  last  week  they 
raised  the  dividend  on  the  stock  of  the  company  from 
a  basis  of  6%  per  annum  to  7%,  and  we  showed  that 
the  extra  l'^  would  involve  an  additional  outlay  of 
So .000 .000  a  year.  The  increase  in  wages,  we  have 
just  seen,  will  take  about  .S12. 000.000  atlditional  per 
annum,  making  altogether  Slo.000,000  of  adilitional 
net  revenue  that  will  be  required  for  these  two  pur- 
poses. To  earn  §15,000,000  additional  net,  the  com- 
pany will  have  to  increase  its  gross  earnings  by 
about  $37,500,000  (figuring  expenses  on  the  basis  of 
a  ratio  of  60%  to  gross  earnings);  in  other  words, 
the  company  will  have  to  add  $37,000,000  or  more 
to  its  yearly  gross  earnings  in  order  to  come  out 
even.  Gains  on  the  Pennsylvania  Railroad,  as  is  well 
known,  are  generally  of  great  magnitude,  but  this 
seems  a  very  large  additional  sum  even  for  the  Penn- 
sylvania Railroad  to  earn.  In  explaining  their  action, 
the  directors  state  that  the  increase  has  been  made 
■'by  reason  of  the  increased  cost  of  living  and  the 
present  great  prosperity  of  the  country,  in  which  the 
Pennsylvania  Railroad  shares  and  which  has  made 
it  possible  for  the  company  to  make  an  increased 
distribution  to  its  shareholders."  It  would  thus 
appear  that  the  two  events — the  increase  in  the  divi- 
dend and  the  increase  in  the  pay  of  the  employees 
— are  connected  and  are  part  of  the  same  general 
policy. 

We  have  stated  above  that  other  roads  will  probably 
be  forced  to  follow  the  Pennsylvania  in  this  matter 
of  granting  higher  compensation  to  those  in  their 
employ.  From  Springfield,  Mass.,  the  news  comes 
that  the  Xew  York  Central  has  decided  to  put  into 
effect  this  week  an  advance  of  from  5  to  10%  in  the 
wages  of  its  lesser  employees  on  the  Boston  &  Albany 
division.  The  Reading  Railway  appears  to  have 
anticipated  the  general  advance  and  the  1st  of  last 
month  increased  the  wages  of  its  engineers,  firemen, 
conductors,  brakemen,  yardmen  and  other  employees 
of  that  class  on  all  divisions  from  5  to  10%.  There 
has  of  late  been  considerable  agitation  of  the  question 
on  the  part  of  the  railroad  hands  of  other  companies, 
and  the  course  pursued  by  the  Pennsylvania,  we  may 
be  sure,  will  spur  these  employees  to  renewed  en- 
deavors. 

As  it  happens,  too,  this  enhancement  of  the  pay  of 
labor  comes  at  a  time  when  railroad  expenses  are 
already  being  heavily  increased  by  rea.son  of  the 
higher  prices  of  materials,  supplies  and  everything 
that  enters  into  the  operating  accounts  of  a  railway. 
I'or  th?  month  of  Septemljer  the  increase  in  expenses 
has  been  particularly  marked.  The  returns  for  that 
i.ionth  have  been  coming  in  during  the  last  ten  days, 
,vnd  in  the  ca.se  of  the  larger  fompanies  there  are  numer- 
ous instances  where  through  augmented outlaysexten- 
sive  gains  in  gro.ss  receipts  have  been  wiped  out  wholly 
Mr  in  part.  The  Penasylvania  itself  for  that  month  re- 
<f)rderl  SI, 387. UK)  gain  in  gross,  with  only  $175,700 
addition  to  the  net.  The  Atchi.son  Topeka  &  Santa 
Fe  with  $731,678  increa.se  in  gross  for  the  month 
has  only  $187,340  increase  in  net.     The  Che.sapeako 


iV:  Ohio  out  of  S144,101  gain  in  gross  saved  but 
S6.140  for  the  net.  The  Louisville  &  Nashville  added 
S31 1.846  to  gross  but  only  $5,615  to  the  net.  The 
Atlantic  Coast  Line  with  $65,590  gain  in  gross  actually 
has  $182,435  lo.ss  in  net,  and  the  Southern  Railway 
with  $115,405  improvement  in  gross  suffered  a  reduc- 
tion of  $276,701  in  net. 

It  is  interesting  to  note  that  American  railroad  man- 
agers are  not  alone  in  having  their  troubles.  Some- 
what similar  influences  are  being  encountered  on  the 
other  side.  We  notice  in  the  issue  of  the  "Railway 
News"  of  London,  received  this  week,  reference  to 
"the  hostile  attitude  of  a  section  of  Parliament  to 
British  railways  and  the  ever-increasing  demands  of 
the  Board  of  Trade  on  behalf  of  labor."  We  are  told 
that  British  investors  have  of  late  years  lost  their  old 
confidence  in  British  railway  stock,  not  in  the  slightest 
degree  because  they  have  any  lack  of  faith  in  the 
ability  of  the  directors  or  officials,  but  because  British 
railways  are  made  to  bear — listen  fo  the  language — 
"the  brunt  of  the  ever-increasing  burdens  of  local 
taxation;  a  very  large  portion  of  which  is  due  to  works 
undertaken  by  municipal  authorities  directly  antag- 
onistic to  railway  interests,  and  to  the  growing  opinion 
that  railway  interests  will  not  receive  justice  in  the 
House  of  Commons  and  the  committee  rooms." 
Whether  it  is  wise,  the  editor  of  the  "Railway  News" 
says,  to  encourage  this  feeling  of  uncertainty,  with  its 
inevitable  results  of  checking  the  expenditure  of  capital 
on  railway  enterprise,  need  not  be  considered.  The 
l)road  result  to  be  noted  is  that  confidence  in  British 
railway  stocks  has  been  shaken  by  causes  for  which 
the  directors  and  staff  are  absolutely  not  responsible. 
It  is  pointed  out  that  American  railway  stocks  have 
had  the  benefit  of  enormous  industrial  development 
natural  in  a  new  country,  but  not  to  be  expected  in 
the  United  Kingdom,  and  prices  of  American  railway 
securities  have  at  the  same  time  been  worked  up  in 
Wall  Street  by  deals  and  combinations.  We  observe, 
too,  that  the  opinion  is  expressed  that  the  action  of 
the  United  States  (reference  is  evidently  to  the  Hep- 
burn Railway  Rate  Bill)  "in  bringing  American  rail- 
ways more  under  conditions  similar  to  those  which 
prevail  in  the  United  Kina;dom  will,  in  the  future 
':  have  a  marked  effect  on  tlieir  profit-earning  ca- 
pacities." 

There  was  no  change  in  official  rates  of  discount  by 
an}'  of  the  Eurojjean  banks  this  week;  compared  with 
last  week,  imofficial,  or  open  market,  rates  were 
steady  at  London.  14  of  1%  higher  at  Paris  and  '4  of 
1%  at  Berlin  and  I'rankfort.  The  foreign  bourses  re- 
flect in  repressed  speculation  the  dear  discounts  that 
now  rule;  the  firmer  tone  at  St.  Petersburg  last  week 
has  been  .succeeded  by  corresponding  declines,  but  no 
special  reason  is  assigned  therefor. 

The  striking  feature  of  the  New  York  .\ssociated 
Banks'  report  last  week  was  the  important  reduction 
in  surplus  re.serves  by  $2,623,900  to  $3,049,775.  or 
nearly  one-half  of  that  which  was  recorded  in  the  |)re- 
vious  week.  This  reduction  was  the  result  of  a  de- 
creiwe  of  $7,342,400  in  cash  and  of  $4.718,.50()  in  re- 
serve reriuirenients;  loans  were  contracted  $9,542,300 
and  deposits  decreased  $1.S,S74,000.  The  bank  state- 
ment of  this  week  should  reflect,  among  other  items, 
the   transfer   hither   fn.iii    Boston    of   $900,000   gold 
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which  arrived  at  that  city  on  Monday  from  Buenos 
Ayres,  representing  an  importation  by  a  local  bank 
that  was  aided  by  Treasury  advances;  also  the  transfer 
hither  on  Friday  from  San  Francisco  of  $1,386,000, 
part  of  $1,680,000  Australian  gold  that  was  received 
on  Thursday,  and  likewise  the  transfer  hence  to  New 
Orleans  of  $300,000. 

Money  on  time  this  week  was  unobtainable,  except 
at  high  rates,  for  the  shorter  periods  of  maturity; 
borrowers  were  unwilling  to  pay  such  rates,  preferring 
to  depend  upon  the  call  loan  branch  of  the  market  for 
accommodation,  and  this  concentration  of  the  demand 
for  money  upon  day-to-day  loans  naturally  caused 
them  to  rule  at  exceptionally  high  figures.  It  was  re- 
ported on  Thursday  that  Mr.  Shaw  would  soon  come 
to  the  relief  of  the  market  by  depositing  with  the  banks 
about  $25,000,000  out  of  his  available  cash  balance 
of  $75,000,000;  this  report  was  doubted,  as  also  was  a 
rumor  that  he  would  presently  offer  to  redeem  a  part 
of  the  $116,000,000  4s  of  1907  that  will  mature  next 
July. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  15% 
and  at  6%,  averaging  about  8%;  banks  and  trust  com- 
panies loaned  at  6%  as  the  minimum.  On  Monday 
loans  were  at  l\i%  and  at  6%  with  the  bulk  of  the 
business  at  7%.  On  Wednesday  transactions  were 
at  714%  and  at  6%  with  the  majority  at  7%.  On 
Thursday  loans  were  at  10%  and  at  6%  with  the  bulk 
of  the  business  at  7%.  On  Friday  transactions  were 
at  15%  and  at  73^%  with  the  majority  at  9%.  Time 
contracts  on  good  mixed  Stock  Exchange  collateral  were 
in  only  moderate  supply  except  for  the  longer  periods, 
and  the  inquiry  therefor  was  good;  business  was  largest 
in  loans  on  the  choicest  grades  of  securities.  Rates 
were  7%  for  sixty  and  63^@7%  for  ninety  days;  63^% 
for  four  and  6@6kt%  for  five  to  six  months.  Com- 
mercial paper  was  nominally  quoted  at  6@63^%  for 
sixty  to  ninety  day  endorsed  bills  receivable,  Q@Q}-^% 
for  prime  and  63^@7%  for  good  four  to  six  months 
single  names;  there  were  some  sales  of  paper  to  Western 
banks. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  6%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  6%.  The  open 
market  rate  at  Paris  is  33^@4%  and  at  Berlin  and 
Frankfort  it  is  53/^%.  It  may  be  noted  that  the  Paris 
rate  above  quoted  represents  discounts  of  finance  bills 
against  the  negotiation  of  which  there  is  much  dis- 
crimination; private  discounts  on  commercial  bills 
are  2J^@3%.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £639,124 
bullion  during  the  week  and  held  £29,188,975  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  large  purchases  in  the  open  market  were  wholly 
responsible  for  the  gain  exhibited.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £912,000  (wholly  bought  in  open  market); 
exports,  £17,000  (of  which  £10,000  to  Egypt  and 
£7,000  to  Amsterdam),  and  shipments  of  £256,000  net 
to  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  firm  early  in  the 
week,  influenced  by  a  good  demand  for  remittance 


for  the  settlement  of  maturing  finance  bills  and  by 
moderate  offerings.  Though  the  Bank  of  England  se- 
cured Monday's  arrivals  of  gold  from  South  Africa, 
there  were  some  apprehensions  felt  that  the  low  con- 
dition of  the  Bank's  re.serve  would  make  nece.ssary  a 
further  advance  in  the  official  discount  rate  and 
therefore  drawing  of  bills  by  our  bankers  was  re- 
stricted. On  that  day,  however,  it  was  reported  that 
the  Bank  of  France  had  relea.sed  $1,000,000  gold  for 
export  to  Egypt,  and  on  Wednesday — when  it  was 
announced  that  a  like  amount  had  also  been  released 
by  the  Bank  of  France  on  the  previous  day  for  a 
similar  purpo.se — a  more  confident  feeling  prevailed 
in  London  that  a  rise  in  the  Bank  rate  would  be 
averted,  owing  to  the  changed  attitude  of  the  Bank  of 
France  regarding  co-operation  with  the  English  Bank 
in  meeting  Egypt's  gold  requirements.  It  seems  quite 
probable  that  the  French  Bank's  action  was  impelled 
by  the  fear  that  if  the  Bank  of  England  raised  its  rate 
the  interests  of  French  and  other  Continental  bankers 
might  be  seriously  affected.  Assurances,  ba.sed  upon 
the  above-noted  improvement  in  the  foreign  situation, 
that  there  would  be  no  change  in  London  discounts 
on  Thursday  caused  quite  liberal  offerings  of  bankers' 
bills  on  Wednesday,  some  of  which  were  reported  to 
have  been  against  a  matured  installment  of  the  Penn- 
sylvania loan  that  was  negotiated  some  few  months 
ago.  Influenced  by  such  offerings,  our  market  fell 
off,  though  the  declines  were  moderate,  and  there  was 
a  later  recovery;  the  tone  was  heavy  on  Thursday. 
The  above-mentioned  discrimination  by  French  bank- 
ers against  finance  bills  which  are  sought  to  be  nego- 
tiated by  American  bankers  would  seem  to  apply  to 
all  classes  of  such  bills,  including  those  described  in 
the  "Chronicle"  last  week  as  franc  loans,  for  there 
have  been  no  negotiations  of  these  bills  reported  this 
week;  if  new  finance  bills  are  being  discriminated 
against,  it  seems  likely  that  those  drafts  that  are  ma- 
turing will  have  to  be  paid  off,  indicating  that  the 
borrowing  by  our  bankers  of  foreign  capital  will,  in 
the  near  future,  at  least,  be  difficult.  Commercial 
bills  against  cotton  were  in  good  supply  early  in  the 
week;  it  is  reported  that  some  of  these  drafts  are  be- 
ing forwarded  for  direct  negotiation  instead  of  being 
handled  by  our  bankers.  The  above-noted  arrival  of 
$1,680,000  Australian  gold  at  San  Francisco  prac- 
tically completes  the  import  movement  of  the  metal 
which  began  in  September  as  the  result  of  Treasury 
advances . 

Nominal  rates  for  sterling  exchange  are  4  813^  for 
sixty  day  and  4  86,^  for  sight .  The  market  was  firm 
on  Saturday  of  last  week  and,  compared  with  rates  on 
the  previous  day,  long  rose  15  points  to  4  S075@4  81 
and  short  10  points  to  4  8585(^4  8595,  while  cables 
were  unchanged  at  4  87 @A  8710.  On  Monday  long 
fell  40  points  to  4  8055@4  8060,  because  of  dear  dis- 
counts; short  rose  5  points  to  4  8590(2*4  8595  and  ca- 
bles 5  points  to  4  8705@4  8710.  On  Wednesday  long 
advanced  5  points  to  4  8060(5^4  8065  and  short  5 
points  to  4  8595@4  86,  while  cables  declined  5  points 
to  4  87@4  8705.  On  Thursday  long  rose  5  points  to 
4  8060@4  8070,  short  fell  15  points  to  4  8580@4  8585 
and  cables  were  unchanged.  The  market  was  heavy 
on  Friday  with  long  and  short  10  points  and  cables 
30  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  bj^  some  of  the  leading  drawers: 
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The  market  closed  on  Friday  at  4  S050(a^4  8060  for 
long,  4  8o70(y  4  8580  for  short  and  4  8070(0^4  8680  for 
cables.  Commercial  on  banks  4  8()20^T4  8O0O  and 
documents  for  payment  4  79^s@4  81.  Cotton  for 
payment  4  79')8@-i  "93^2'  cotton  for  acceptance  4  8020 
@4  8030  and  grain  for  payment  4  S0^@4  81. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New^  York  banks: 


Week  ending  \ov.  9  1906. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.Banks. 

Net  Interior 
Movement. 

Currencv                

$5,327,000 
842,000 

$6,901,000 
2.069.000 

Loss     $1 .574  000 

Gold     -   

Loss       1.227.000 

Total  gold  and  legal  tenders. 

$6,169,000 

$8,970,000 

Loss    $2,801,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 

Week  ending  \ov.  9   1900. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movem't  as  above 

Sub-Treas.  oper.  and  gold  Imports. . . 

$6,169,000 
21,100.000 

S8 .970 ,000 
20.100.000 

Loss     S2. 801. 000 
Gain       1.000,000 

Total  gold  and  legal  tenders 

$27,269,000 

$29,070,000 

Loss    $1,801,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 

Nov.   8   1906.                                        Nov.   9   190.5. 
Bank  of   , 

-U 


Gold. 


Silver. 


Total. 


Gold. 


Silver. 


Total. 


England.. 
France  . .  - 
Germany  a 

Russia 

Aus.-Hunb 

Spain 

Italy 

Xeth  Tds. 
Xat.Belg.a 
Sweden  ._ 


£ 

29.188, 

112.5S4 

27.857, 

113.335 

46.600 

15.323, 

30.9.S3 

5.531, 

3.273, 

3.964, 


975 
381 
000 
000 
000 
000 
000 
200 
333 
000 


40.710 
9.286 
4.338 
11.781 
24.160 
3.744 
5.540 
1.636 


---  29 
,963  153 
.000  37 
,000117 
.000  58 
.000  39 
,400    34 


100 
667 


£ 

188.975 
295.344 
143.000 
673.000 
.381.000 
.483.000 
,727.400 
.071. .300 
.910.000 
.964.000 


31.888,685; 

115.996.778 

29.963.000 

115,370,000 

44,980.000 

14.979.000 

25.232.000 

6.599.900 

3.288.607 

3.715.000 


£  £ 

;  31.888.685 

43,698,420  159,095.198 

9.987.000    39.9.50.000 

4.324.000  119.694.000 

11.976,000    56.9.56.000 


22.422.000 
3.1,5,s..i00 
5.979.000, 
1.644,333 


37,401,000 

28..39O..50O 

12,578.900 

4.933.000 

3,715.000 


Tot.    week  388.639 .889  101. 197. 130  489 .837 .019  392. 176.0.30  103. 189.253  495,365.283 
Prev. week  387 .381. 581  101.414.694  488.796.275  391,714.417103.240,003  494.954,420 

a  Th?  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  the  best  estimate 
we  are  able  to  obtain:  in  n"ither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  an 
silver:  but  v.r  believe  the  division  we  make  is  a  close  approximation. 

b  The  .\ustro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Heller 
'nst«»ad  of  Gulden  and  Krei'tzer.  The  reduction  of  the  former  currency  to  .sterling 
Pounds  was  by  considering  the  ( iulden  to  liave  the  v.ilue  of  80  cents.  As  the  Kronen 
h:Ls  really  no  greater  value  than  20  cent.*,  our  cable  correspondent  in  London.  In 
order  to  reduce  Kronen  to  Pounds  his  altered  the  basis  of  conversion  by  di',  iding 
the  amount  of  Kronen  by  24  ln.«tnd  of  20. 


THE  ELECTIONS. 
Taken  as  a  whole,  we  should  say  of  last  Tuesday's 
elections  that  they  have  resulted  in  much  fewer  sensa- 
ional  surprises  than  there  .seemed  to  be  reason  for 
expecting.  A  rather  general  feeling  had  been  abroad 
that  with  the  numerous  unsettling  discussions  upon 
which  public  discu.ssion  has  lately  converged,  and  with 
the  unfortunate  occurrence  in  several  directions  of 
scandals  well  adapted  to  inject  great  bitterne.ss  into 
the  campaign,  there  would  be  danger  of  some 
sort  of  public  explosion  when  the  people  had  a  chance 
at  the  polls.  Whether  this  idea  was  originally  reason- 
able or  not.  we  have  all  along  held  the  view  that  the 
vote  of  1906  would  not  reflect  such  a  state  of  the  pul)lic 
mind,  for  the  reason,  first,  that  such  exaggerated 
\  indict iveness  is  apt  to  burn  it.self  out  more  rapidly 
becaaseof  its  very  violence:  and,  sec(;nd,  that  the  people 
as  a  whole  are  enjoying  this  year  greater  prosperity 
than  has  ever  before  been  their  lot. 


The  result  of  Tuesday's  test  has  been  a  tendency 
in  many  States  for  the  party  votes  to  return  to  their 
usual  lines.  This  is  not  true  in  the  case  of  New  York, 
but  may  be  \hv  interpretation  of  the  failure  of  the 
fusion  rei'onn  movement  in  Penn.syhania,  of  the  return 
to  the  usual  majorities  in  such  diverse  States  as  Massa- 
chusetts. Illinois.  Ohio  and  Missouri,  and  even  per- 
haps in  the  decided  recurrence  of  strong  support  of 
th(>  Democratic  candidates  in  New  .lersey.  That 
State,  while  conceded  to  the  Republican  Party,  ever 
since  the  free-coinage  fight  of  1896  drove  intelligent 
Democrats  away  from  their  own  party,  has,  never- 
theless, been  rather  celebrated  in  the  past,  first,  as  a 
stronghold  of  Democracy  and  later  as  the  typical 
abode  of  independent  voting  and  Mugwumpery. 
These  tendencies  are  plainly  visible  again  this  year. 

The  Congressional  vote  is  strongly  indicative  of  the 
general  tendency  to  which  we  have  referred.  Writing 
last  week  on  the  Congressional  outlook,  we  pointed  out 
why,  in  accordance  with  all  analogy  and  reason,  the 
abnormal  Republican  plurality  of  113  in  the  present 
Congress  should  be  expected  to  be  substantially  cut 
down.  This  has  happened;  apparently  the  Republican 
plurality  in  the  Sixtieth  Congress  will  not  exceed  60. 
As  there  was  reason  to  expect,  the  Democratic  gains 
and  Republican  losses  have  occurred  in  districts  of 
States  like  Illinois,  Missouri  and  New  Jersey,  where 
the  Congressional  vote  was  swept  along  on  the  tidal 
wave  of  the  last  Presidential  election.  So  far  as  Con- 
gress is  concerned,  we  should  say  that  this  reduced 
plurality  is  a  benefit.  A  party  which  has  been  eleven 
years  in  uninterrupted  control  of  Congress,  and  whose 
majorities  have  been  at  such  figures  as  the  Repub- 
licans recently  have  scored,  would  inevitably  become 
too  headstrong  to  control  unless  evidence  were  given 
that  the  people  still  were  disposed  to  reserve  their 
judgment. 

Among  both  home  and  foreign  observers,  the  ex- 
traordinary campaign  for  Governor  of  New  York  has 
attracted  most  of  the  interest  which  converged  on 
Tuesday's  vote.  The  result  of  the  contest  between 
Mr.  Hughes  and  Mr.  Hearst  was  in  some  respects  so 
peculiar  that  at  the  start  people  who  read  the  returns 
were  simply  bewildered.  Not  until  later  returns 
made  it  evident  that  the  Democratic  Party,  in  its  vote 
for  all  offices  but  Governor,  had  swept  New  York 
State  did  it  clearly -appear  what  the  figures  on  the  vote 
for  Governor  meant.  Briefly  summed  up,  Mr.  Hughes' 
plurality  over  Mr.  Hearst  was  61,000,  where  all  other 
Democratic  candidates  on  the  ticket  appear  to  have 
been  elected,  some  of  them  by  a  plurality  of  nearly 
10. 000  votes.  In  other  words.  Mr.  Hearst  has  run 
70,000  votes  behind  his  ticket.  But  we  have  no  doubt 
that  there  were  at  least  double  that  number  of  Dem- 
ocrats who  cut  their  party  ticket  in  whole  or  in  part. 

We  are  not  sure  that  this  is  not  the  happiest  result 
that  could  have  followed  the  contest  with  which  for 
the  two  past  months  New  York  has  been  agitated. 
Had  .Mr.  Hearst  been  defeated,  and  with  him  the 
Democratic  Party,  on  an  even  distribution  of  the 
votes,  he  would  have  been  entitled  to  allege  that  at 
all  events  he  could  command  the  full  strength  of  that 
party.  When,  however,  in  addition  to  the  loss  of 
great  bodies  of  Democratic  voters  in  New  York  and 
up  the  State,  who  went  over  wholly  to  the  other  side, 
there  is  added  such  overwhelming  failure  to  attract 
the  normal  vote  of  the  ticket  itself,  one  would  ordinar- 
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ily  say  without  hesitation  that  the  candidate  thus 
marked  would  be  out  of  the  chance  of  another  nomina- 
tion. Whether  this  is  so  or  not,  we  do  not  profess  to 
say;  we  do  suppose,  however,  that  a  party  which  here- 
after should  nominate  for  a  responsible  position  a  man 
whose  name  had  been  shown  to  be  sufficient  of  itself 
to  drive  so  many  voters  from  the  ticket  would  be  out 
of  its  political  senses  and  in  no  position  to  be  hereafter 
taken  seriously. 


THE  MOVEMENT  FOR  CURRENCY  REFORM. 

There  seems  greater  promise  of  effective  Congression- 
al legislation  from  the  movement  now  under  way  for 
reform  of  our  currency  than  from  any  previous  organ- 
ized effort  to  that  end.  On  Friday  of  last  week,  as 
noted  in  our  issuie  of  the  3d  instant  in  the  column 
devoted  to  "Bank  Items/'  the  special  committee 
appointed  at  the  recent  annual  convention  of  the 
American  Bankers'  Association  to  select  ten  names  to 
be  added  to  last  year's  legislative  committee  of  the 
Association,  to  complete  a  commission  of  fifteen  which 
is  to  take  up  this  question  of  currency  reform,  an- 
nounced its  selections.  It  will  be  remembered  that 
at  the  annual  convention  at  St.  Louis  last  month  the 
legislative  committee  of  the  Association  appointed  the 
previous  year  submitted  its  report  containing  a  plan 
for  dealing  with  the  question.  When  this  report  came 
up  for  discussion  before  the  Association,  great  diver- 
gence of  views  developed,  as  was  natural  and,  indeed, 
inevitable,  among  a  gathering  of  such  magnitude, 
running  up  into  the  thousands  and  comprising  men  of 
all  shades  of  political  and  economic  belief.  After  very 
extensive  debate,  it  was  finally  determined — wisely, 
we  think — that  the  convention  itself,  by  reason  of  its 
size,  was  not  fitted  to  cope  with  such  a  complex  and 
intricate  problem,  and  that  therefore  the  work  had 
better  be  delegated  to  a  committee  so  constituted  and 
selected  as  to  be  fairly  representative  of  the  Association 
itself  and  which  would  speak  by  authority  of  the 
Association. 

The  resolution  adopted  by  the  convention  embody- 
ing these  conclusions  of  the  assembled  bankers  (see 
page  135  of  our  "Bankers'  and  Trust  Section"  for 
Oct.  27  1906)  declared  that  the  currency  system  of  the 
United  States  is  defective  in  that  it  is  issued  and 
retired  without  regard  to  the  needs  of  commerce. 
Furthermore,  that  a  problem  so  important  and  so 
vital  to  financial  and  commercial  interests  should  have 
a  profound  consideration  impossible  in  the  limited 
time  at  the  disposal  of  the  convention.  Accordingly, 
it  was  voted  that  a  commission  of  fifteen  be  appointed , 
five  members  of  the  same  to  consist  of  the  present 
Legislative  Committee  and  the  other  ten  members  to 
be  selected  with  due  reference  to  national ,  State  banks 
and  trust  companies.  It  is  this  committee  whose  full 
membership  has  now  been  provided.  Under  the  reso- 
lution referred  to, the  committee  will  confer  with  the 
special  Currency  Committee  of  the  Chamber  of  Com- 
merce "and  after  careful  investigation  and  study  of 
plans  submitted  shall  co-operate  with  the  proper 
Congressional  Committees  with  the  end  in  view  of  the 
enactment  of  a  bill  covering  this  subject.'' 

It  will  thus  be  seen  that  the  effort  is  to  secure  united 
action  on  the  part  of  the  financial  and  commercial 
interests  of  the  United  States  and  then  to  co-operate 
with  the  proper  Congressional  committees,  with  the 
view  to  placing  the  legislation  proposed  on  the  Federal 


statute  books.  No  time  is  being  lo.st  in  getting  to 
work.  The  first  meeting  of  the  commission  of  fifteen 
will  take  place  the  coming  Monday  (Nov.  12)  in 
Washington.  The  members  of  the  New  York  Chamber 
of  Commerce  Currency  Committee,  who.se  plan  has  been 
before  the  public  for  .some  months  and  last  week  received 
the  endorsement  of  the  Chamber  of  Commerce  itself, 
have  been  invited  to  attend  this  meeting  and  confer 
with  the  commission.  It  is  confidently  believed  that 
the  outcome  will  be  agreement  on  some  plan  for 
remedying  the  most  vital  defects  in  our  present  cur- 
rency and  Trea.sury  arrangements,  and  that  with  the 
weight  which  such  a  united  recommendation, backed 
up  in  that  way, will  have,  the  needful  legislation  on 
the  part  of  Congress  will  be  promptly  forthcoming. 

In  its  broadest  aspect,  the  arrangement,  it  will  be 
noted,  contemplates  harmonizing  of  views  not  only  be- 
tween the  Chamber  of  Commerce  Committee  and  the 
Bankers'  Committee,  but  also  with  the  Congre.ssional 
committees.  And  obviously  this  is  as  it  should  be. 
For  the  Congressional  committees  have  it  in  their  power 
to  block  all  legislation  of  any  kind  if  not  consulted  in 
the  matter.  If  thus  consulted,  there  seems  no  reason 
to  think  that  they  would  not  listen  to  the  voice  of  the 
banking  and  commercial  community.  The  Chamber 
of  Commerce  can  certainly  claim  to  speak  for  the  com- 
mercial interests  of  the  whole  country.  It  is  one  of 
the  most  powerful  commercial  bodies  in  the  L'nited 
States,  and  the  character  of  its  membership  is  such  as 
to  give  force  to  its  utterances  on  all  occasions.  On  the 
other  hand,  the  Banking  Committee  will  represent 
the  banking  and  financial  interests  of  the  country. 
We  are  glad  that  the  make-up  of  this  committee  is 
such  as  to  afford  no  basis  for  a  claim  that  Eastern 
financial  interests — in  ordinary  parlance.  Wall  Street — 
can  or  will  dominate  the  deliberations  of  the  Com- 
mission. The  trade  and  mercantile  organizations 
throughout  the  country,  whether  in  the  South  or  the 
West,  would  probably  be  in  full  accord  with  the  Cham- 
ber of  Commerce  on  all  questions  affecting  commercial 
interests.  But  among  the  banking  fraternity,  judging 
from  the  utterances  at  the  yearly  meetings  of  the  Bank- 
ers' Association,  recommendations  coming  from  the 
financial  centres  would  be  viewed  with  more  or  less 
suspicion  by  the  smaller  banking  institutions  of  the 
interior,  as  intended  primarily  for  the  benefit  of  specu- 
lators on  the  Stock  Exchanges.  Criticism  of  this  kind 
would  seem  to  have  been  carefully  guarded  against 
in  the  present  instance  in  the  personnel  of  the  Banking 
Committee. 

The  name  of  only  one  New  York  man  appears  in 
the  committee  of  fifteen,  while  Chicago  and  St.  Louis 
both  have  two  each.  Then  there  is  one  name  from 
Cleveland,  another  from  Indianapolis,  one  from  Omaha 
one  from  Kansas  City,  one  from  Des  jMoines,  one  from 
New  Orleans,  one  from  Atlanta,  one  from  Washington. 
one  from  Pittsburgh  and  one  from  Hoopeston.  111. 
The  names,  too,  are  all  those  of  eminent  and  capable 
men,  whose  views  and  conclusions  would  command 
respect  on  any  occasion,  not  alone  in  their  own  com- 
munities but  in  the  country  at  large.  Furthermore, 
pains  seem  to  have  been  taken  not  to  exclude  men  who 
look  upon  the  demands  of  the  financial  community 
rather  lightl}',  and  who  have  openly  declared  them- 
selves as  opposed  to  any  measures  calculated  to  relieve 
speculative  interests,  or  which  look  as  if  they  were  de- 
signed with  that  end  in  view.     Mr.  Festus  J.  Wade, 
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for  iastance,  the  estimable  President  of  the  Mercantile 
Tmst  Co.  of  St.  Louis,  has  on  occasions  made  some 
severe  digs  at  Wall  Street  and  the  Eastern  financial 
interests.  Mr.  Wade  is  one  of  the  two  members  from 
St.  Louis  on  the  committee  of  fifteen. 

For  these  various  reasons  this  movement  for  currency 
reform  has  in  it  all  the  elements  that  should  insure  suc- 
cess. We  would  caution,  however,  against  attempts 
to  do  too  much.  Previous  efforts  in  this  direction  have 
failed  largely  because  it  was  proposed  to  remodel  en- 
tirely the  existing  system.  The  effort  would  be  to 
cover  so  many  different  features  or  points,  on  all  of 
which  opinions  differ  more  or  less  widely,  that  united 
opposition — one  man  objecting  to  this  feature,  another 
man  to  another  feature — was  encountered  where 
united  support  is  essential  to  success.  As  it  appears 
to  us.  the  particulars  in  which  remedial  legislation 
is  especially  desired  are  (1)  to  remove  the  Treasury  as 
a  disturbing  agency  in  business  affairs  and  (2)  to  graft 
on  our  bank-note  system  a  provision  insuring  a  certain 
degree  of  flexibility  in  the  issue  of  notes,  so  that  the 
volume  will  contract  when  trade  becomes  dull  and  ex- 
pand again  when  trade  requirements  grow  active. 
We  think,  too,  it  might  be  a  good  plan  not  to  under- 
take to  embody  these  two  features  in  one  and  the  same 
bill.  Support  might  easily  be  gained  for  a  measure 
taking  the  Treasury  out  of  business  affairs,  where 
opposition  would  be  met  if  it  were  intended  to  provide 
at  the  same  time  for  an  assets  currency  of  some  kind. 
It  is  on  this  last  point  that  the  widest  disparity  of 
views  prevails.  Obviously,,  legislation  regarding  the 
Treasury  situation  should  not  be  allowed  to  fail  by 
coupling  it  with  a  proposition  to  alter  the  law  concern- 
ing bank-note  issues. 

And  on  this  question  of  amendment  of  the  law  re- 
garding note  issues,  it  is  well  enough  to  bear  in  mind 
that  it  is  not  possible  to  proceed  as  might  be  done  in 
the  event  of  the  creat ion  of  a  bank-note  system  de  novo. 
Certain  hard,  unalterable  facts  have  got  to  be  recog- 
nized. Perfect  flexibility  and  responsiveness  to  trade 
requirements  ■  can  never  be  obtained  on  the  basis  of 
bond-secured  note  issues.  Yet  that  is  just  the  kind  of 
a  sy.stem  we  have,  and  public  opinion,  unfortunately, 
would  not  tolerate  a  change  that  contemplated  the 
complete  elimination  of  the  Government  bonds  back 
of  the  note  issues.  The  most  that  can  be  hoped  for  is 
that,  in  addition  to  their  present  note  issues  secured 
by  Government  collateral,  the  banks  will  in  certain 
circumstances  and  under  certain  conditions,  with 
stringent  and  proper  safeguards,  be  allowed  to  put 
out  additional  circulation  to  a  certain  amount  without 
the  requirement  of  bond  .security. 

But.  as  already  stated,  whatever  may  be  done  in 
thia  last  particular,  there  is  no  rea.son  why,  by  means 
of  a  separate  measure  adequate  to  the  occasion,  relief 
should  not  be  obtained  from  the  disturbing  operation 
of  the  existing  Treasury  laws.  In  times  of  great  pro.s- 
perity  .such  a-s  we  are  now  enjoying,  the  Treasury, 
through  its  revenue  receipts,  is  constantly  taking  enor- 
mouij  amounts  of  money  out  of  the  channels  of  trade; 
and  locking  them  up  in  Government  vaults.  The 
drain  is  heaviest  jast  when  the  money  is  most  needed 
for  the  conduct  of  trade.  What  is  required  to  eradi- 
cate this  evil  is  simply  a  law  directing  that  all  sums  of 
money  in  excess  of  a  certain  balance  shall  be  re-depos- 
ited in  the  banks  as  fast  a,s  it  is  taken  from  them.  It 
ought  not  to  be  very  difficult  to  provide  at  least  for 


this  measure  of  relief.  Through  the  adoption  of  very 
unusual  expedients,  the  Secretary  of  the  Treasury  has 
managed  to  reduce  to  a  minimum  the  ill  effects  at- 
tending the  operation  of  existing  laws.  But  why 
should  such  tremendous  power  and  grave  responsibil- 
ity be  allowed  to  repose  in  the  hands  of  any  Govern- 
ment official,  however  high  his  station,  or  for  that  mat- 
ter, in  the  hands  of  any  single  human  being. 

We  have  had  an  illustration  the  last  few  months 
of  the  extent  to  which  the  Treasury  Department 
has  become  a  factor  in  the  money  market,  and  in  fact 
regulates  monetary  affairs.  In  a  circular  just  i.ssued 
by  one  of  the  banks  in  this  city,  it  is  estimated  that 
"the  full  measure  of  relief  which  the  Treasury  Depart- 
ment has  given  to  the  money  market  this  fall,  inclusive 
of  gold  imports,  totals  over  $140,000,000."  We  give 
these  figures  without  adopting  them,  but  may  state 
that  they  are  arrived  at  by  estimating  the  increase  in 
Government  deposits  in  the  banks  between  Aug.  1 
and  Nov.  1  (not  counting  deposits  to  facilitate  gold 
imports)  at  S61, 700,000;  gold  imports  aided  by  Treas- 
ury advances  at  $47 ,800 ,000;  increases  in  bank-note 
circulation  at  $13,000,000,  besides  which  $18,000,000 
more  is  added  for  new  circulation  created  through  the 
Secretary's  plan  for  stimulating  circulation  by  allow- 
ing banks  having  Government  deposits  secured  by 
Government  bonds  to  substitute  other  bonds  for  the 
governments,  provided  these  latter  were  used  imme- 
diately as  a  basis  for  further  bank-note  issues.  Some 
of  these  acts  have  deranged  the  money  markets  of  the 
whole  world.  With  the  law  changed  so  as  to  prevent 
further  hoarding  by  the  Treasury,  and  also  so  as  to 
provide  a  flexible  and  automatic  system  of  bank-notes, 
all  occasion  for  action  of  this  kind  would  be  gone. 

But  the  best  way  to  indicate  the  agility  the  Secre- 
tary has  to  exercise  to  prevent  Treasur}^  accumu- 
lations from  growing  so  fast  as  to  threaten  a  panic  is 
to  state  that,  with  Government  deposits  in  the  banks 
Nov.  1  1906  over  843^  million  dollars  more  than  on 
Feb.  1  1906,  money  holdings  in  Government  vaults 
still  remain  4  million  dollars  larger  than  at  the  earlier 
date.  This  is  a  situation  that  should  not  be  allowed 
to  continue.  With  a  Secretary  less  alert  and  less  fertile 
in  expedients  than  Mr.  Shaw,  the  consequences  with 
a  change  in  the  official  head  of  the  Treasury  Depart- 
ment might  quickly  become  exceedingly  serious.  The 
coming  session  of  Congress  will  be  a  short  one — the 
life  of  the  present  Congress  expiring  the  4th  of  next 
March — but  it  ought  to  be  possible,  with  the  co-opera- 
tion of  the  Chamber  of  Commerce  Committee,  the 
Bankers'  Committee  and  the  Banking  and  Currency 
committees  of  the  tv.'o  houses  of  Congress,  to  get 
through  a  bill  dealing  effect  iveiy  with  this  very  urgent 
matter. 

In  the  speech  on  •"l^ending  Financial  Legislation" 
which  Congressman  Fowler,  Chairman  of  the  Banking 
and  Currency  Committee  of  the  Hou.se  of  Representa- 
tives, delivered  before  the  J-Jankers'  Convention  last 
month,  he  pointed  out  that  a  bill  has  been  favorably 
reported  by  the  Committee,,  and  is  now  pending  in 
the  Hou.se,  providing  for  the  daily  current  deposit 
of  all  public  moneys  received.  Obviously  this  bill 
could  easily  be  modified  if  it  is  not  entirely  acceptable 
in  its  present  form.  The  same  committee  has  also 
reported  separate  bills  dealing  with  other  features  of 
the  <jurrency  problem  which  could  be  modified  in  like 
manner.     We  do  not  mean  to  express  any  opinion  with 
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reference  to  any  of  these  bills— ^indeed  we  are  not  fully 
acquainted  with  their  provisions.  We  refer  to  them 
simply  as  showing  that  the  means  are  ready  to  hand  for 
giving  effect  to  any  plan  of  reform  agreed  upon  by  the 
various  bodies  which  have  now  taken  up  the  subject 
under  such  favorable  auspices. 


LABOR   LEGISLATION   AND   INTER-STATE 
COMMERCE. 

In  a  suit  brought  in  the  name  of  the  United  States, 
the  U.S.  Court  for  the  Western  District  of  Kentucky 
has  just  declared  unconstitutional  Section  10  of  the 
Act  of  Congress  of  June  1  1898,  which  attempts  to 
regulate  the  relations  between  Inter-State  carriers 
and  their  employees  to  the  extent  of  forbidding  dis- 
crimination against  members  of  labor  unions  in  the 
hiring  of  employees.  The  section  in  question  pro- 
hibits a  number  of  things  as  conditions  to  employment; 
but  the  particular  offense  charged  in  this  case  was 
attempt  to  discriminate,  as  alleged,  against  persons 
belonging  to  labor  unions.  Labor  legislation  of  this 
kind  attempted  by  the  State  was  declared  uncon- 
stitutional last  spring  by  the  Court  of  Appeals  at 
Albany,  though  on  wholly  different  grounds — see 
article  on  "Labor  Unions  and  Freedom  of  Contract" 
in  "Chronicle"  of  June  30  1906,  page  1473. 

In  the  present  instance  J.  M.  Scott,  Chief  Train 
Dispatcher  for  the  Louisville  &  Nashville  Railroad, 
had  been  indicted  in  six  counts,  the  indictment  charg- 
ing him  with  the  violation  of  the  law  already  referred 
to  (which  formed  Chapter  370  of  the  Laws  of  1898 
and  is  entitled  "An  Act  Concerning  Carriers  Engaged 
in  Inter-State  Commerce  and  Their  Employees"), 
by  discharging  telegraph  operators  because  they  were 
affiliated  with  the  Order  of  Railway  Telegraphers.  To 
be  more  specific,  the  indictment  charged  that  Scott 
in  his  capacity  as  agent  and  Chief  Train  Dispatcher 
of  the  Louisville  &  Nashville  Railroad  Company  had 
supervision  and  control  of  the  employment  for  the 
company  of  certain  telegraph  operators,  including 
those  mentioned  in  the  indictment,  who  were,  as  such, 
in  the  employment  of  the  road,  and  that  Scott  threat- 
ened them  with  the  loss  of  their  employment  if  they 
joined  the  association  known  as  the  Order  of  Railroad 
Telegraphers. 

The  indictment  was  demurred  to  upon  the  ground 
that  the  provisions  of  Section  10  of  the  Act  are  not 
such  as  Congress  is  authorized  by  the  Constitution 
of  the  United  States  to  enact.  This  demurrer  Judge 
Walter  Evans  has  sustained  iii  a  quite  lengthy  opinion. 
It  will  help  to  a  better  understanding  of  the  points  of 
Judge  Evans's  decision  if  the  reader  have  before  him 
the  text  of  Section  10  of  the  Act  of  1898,  which  formed 
the  basis  of  this  legal  controversy.  Accordingly  we 
print  herewith  Section  10  in  full: 

SECTION  10. — That  any  employer  subject  to  the  pro- 
visions of  this  Act,  and  any  officer,  agent  or  receiver  of  such 
employer,  who  shall  require  any  employee  or  any  person 
seeking  employment,  as  a  condition  of  such  employment, 
to  enter  into  an  agreement,  either  written  or  verbal,  not  to 
become  or  remain  a  member  of  any  labor  corporation,  asso- 
ciation or  organization;  or  shall  threaten  any  employee  with 
loss  of  employment,  or  shall  unjustly  discriminate  against 
any  employee  because  of  his  membership  in  such  a  labor 
corporation,  association  or  organization;  or  who  shall  re- 
quire any  employee  or  any  person  seeking  employment,  as 
a  condition  of  such  employment,  to  enter  into  a  contract 
whereby  such  employee  or  applicant  for  employment  shall 
agree  to  contribute  to  any  fund  for  charitable,  social  or 
beneficial  purposes;  to  release  such  employer  from  legal 
liability  for  any  personal  injury  by  reason  of  any  benefit 
received  from  such  fund  beyond  the  proportion  of  the  benefit 
arising  from  the  employer's  contribution  to  such  fund;  or 


who  shall,  after  having  discharged  an  employee,  attempt  or 
conspire  to  prevent  such  employee  from  obtaining  employ- 
ment, or  who  shall,  after  the  quitting  of  an  employee,  at- 
tempt or  conspire  to  prevent  such  employee  from  obtaining 
employment,  is  hereby  declared  to  be  guilty  of  a  misde- 
meanor, and,  upon  conviction  thereof  in  any  court  of  the 
United  States  of  competent  jurisdiction  in  the  district  in 
which  such  offense  was  committed,  shall  be  punished  for 
each  offense  by  a  fine  of  not  less  than  one  hundred  dollars 
and  not  more  than  one  thousand  dollars. 

In    holding    the    foregoing   section   invalid,    Judge 
Evans  points  out  that  there  are  no  clauses  of  the 
Federal  Constitution  which  can  support  its  provisions 
unless  it  be  those  found  in  Article  1,  Section  8,  of  that 
instrument,  which  provides  that  Congress  shall  have 
power,  among  other  things,  "to  regulate  commerce 
with  foreign  nations  and  among  the  several  States 
and  with  the  Indian  tribes,"     .     .     .     and  "to  make 
all  laws  which  shall  be  necessary  and  proper  for  carrj*- 
ing    into    execution    the    foregoing    powers."     Judge 
Evans  says  that  the  interpretation  of  these  clauses 
must  be  governed  by  the  rule  laid  down  by  the  United 
States    Supreme   Court   in   McCulloch   vs.    Maryland 
(4th  Wheaton,  421),  which,  ever  since  its  announce- 
ment in  1819,  has  been  accepted  by  that  Court  (and 
of  course  by  all  other  courts)  as  perfectly  accurate. 
The  opinion  in  that  case  was  by  Chief  Justice  Marshall . 
Taking  the  ruling  in  that  early  case  as  a  guide.  Judge 
Evans  urges  that  emphasis  must  be  laid  upon  the  ele- 
ments of  the  rule  requiring  that  legislation  "shall  be 
within  the  scope  of  the  Constitution;"  that  it  shall 
"be  plainly  adapted"  to  Constitutional  ends  and  be 
consistent  with  the  spirit  of  that  instrument.     Certain 
elementary  propositions  must  also  be  borne  in  mind; 
among  others,  the  rule  that  unless  Congressional  legis- 
lation  be   supported   by  Constitutional   authority   it 
cannot  be  supported  at  all.     Judge  Evans  insists  that 
the  rule  in  this  respect  is  different  from  the  rule  applica- 
ble to  State  legislation,  which  is  usually  valid  unless 
expressly  forbidden.     In  other  words,  Congressional 
legislation  must  have  warrant  in  the  language  of  the 
Constitution,    while    State   legislation   may   be   valid 
unless  expressly  prohibited. 

After  quoting  with  approval  the  language  of  Chief 
Justice  Fuller  in  Pollock  vs.  Farmers'  Loan  &  Trust 
Company  (157  U.  S.,  554),  stating  that  necessarily 
the  power  to  declare  a  law  unconstitutional  is  always 
exercised  with  reluctance,  but  the  duty  to  do  so  in  a 
proper  case  cannot  be  declined,  Judge  Evans  ex- 
amines carefully  the  decisions  construing  the  word 
"commerce"  as  used  in  the  Constitution.  In  the  well- 
known  case  of  Gibbons  vs.  Ogden  (9th  Wheaton,  189,) 
it  was  said  "commerce  undoubtedly  is  traffic,  but  it  is 
something  more — it  is  intercourse.  It  describes  the 
commercial  intercourse  between  nations  and  parts  of 
nations  in  all  its  branches  and  is  regulated  by  pre- 
scribed rules  for  carrying  on  that  intercourse."  The 
power  conferred  upon  Congress  is  to  regulate  this 
commercial  intercourse  and  the  carrying  on  thereof 
among  the  States,  and  unquestionably  Congress  may 
devise  any  proper  and  necessary  means  for  doing  that 
particular  thing.  The  question  in  the  present  instance 
is:  Does  the  Act  of  1898  in  any  fair  sense  regulate 
commercial  intercourse  among  the  States,  or  does  it 
only  regulate  certain  phases  of  the  intercourse  between 
employer  and  employees? 

Judge  Evans  thinks  that  the  answer  must  be  that 
the  subject-matter  of  the  law  does  not  concern  Inter- 
State  Commerce.  It  is  true  it  has  been  judicially 
determined  that  Congress  has  the  power  in  regulating 
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Inter-State  commerce  to  impose  duties  upon  carriers 
which  have  reference  to  the  safety  of  employees  while 
actually  discharging  duties  pertaining  to  Inter-State 
commerce,  jis  well  as  to  that  of  passengers  and  prop- 
erty, but  the  provisions  in  Section  10  can  hardly  be 
claimed  to  have  any  such  purpose  in  view.  Those 
provisions  relate  not  to  the  safety  of  the  employees 
while  actually  discharging  duties  pertaining  to  inter- 
State  commerce,  but  to  their  being  members  of  labor 
unions,  and.  in  the  matter  of  making  and  enforcing 
contracts  for  hiring  them,  forbids  discriminations 
against  them  on  that  ground.  In  truth,  one  cannot 
shut  his  eyes  to  the  fact  that  the  essential  purpose 
of  the  1898  enactment  was,  not  to  regulate  commercial 
intercourse  among  the  States,  but  was  to  prevent 
generally  discrimination  against  w'hat  is  called  union 
labor.  This  being  true,  the  question  is  at  once 
settled,  for  whatever  the  States  might  do  in  such 
matters  through  their  own  legislatures,  the  Consti- 
tution of  the  United  States  does  not  confer  upon 
Congress,  by  any  express  language,  nor  by  any  fair 
implication  from  any  language  used,  the  power,  when 
servants  are  employed,  to  prevent  discriminations 
against  union  labor,  either  in  Kentucky  alone  or  in 
several  States .  even  if  the  hirer  at  the  time  does  happen 
to  be  engaged  in  inter-State  traffic.  Such  legislation 
for  such  a  purpose  cannot  be  supposed  to  have  been 
in  the  contemplation  of  the  framers  of  the  Consti- 
tution. 

It  is  also  urged  that  while  in  a  certain  respect 
Section  10  regulates  the  outside  conduct  of  those 
railroad  companies  which,  as  part  of  their  business, 
engage  in  inter-State  commerce,  it  does  not  regulate 
the  commerce  itself,  and  what  it  does  regulate  has  as 
much  and  probably  more  relation  to  State  commerce 
than  to  that  w'hich  is  inter-State.  In  other  words, 
the  Act  does  not  differentiate  cases  where  the  tele- 
graph operator  is  employed  in  merely  local  and  State 
traffic  from  cases  where  the  work  relates  to  inter-State 
traffic.  Both  those  who  work  upon  local  and  State 
traffic  and  those  wjio  work  upon  inter-State  commerce 
are  embraced  indiscriminately  by  the  legislation. 
The  opinion  refers  to  the  arguments  made  by  counsel 
with  reference  to  many  collateral  questions  supposed 
to  have  more  or  less  bearing  upon  the  main  points  in- 
volved, such  as  the  question  of  class  legislation  and 
the  objections  thereto,  the  question  of  the  right  of 
private  contract  and  the  danger  of  interfering  there- 
with, &c.,  but  pa.s.ses  them  all  by.  Judge  Evans  says, 
while  these  consideratioas  might  have  weight  in  other 
circumstances,  the  Court  in  the  present  instance  pre- 
fers to  put  its  judgment  upon  the  broad  ground  (1) 
that'  Section  10  of  the  Act  of  1898  is  not  in  the  Con- 
stitutional sense  a  regulation  of  commerce  or  of  com- 
mercial intercourse  among  the  States,  and  cannot 
justly  or  fairly  be  so  construed  or  treated,  inasmuch 
as  its  essential  object  manifestly  is  only  to  regulate 
certain  phases  of  the  right  of  an  employer  to  choose 
his  own  servants,  whether  the  duties  of  these  servants 
when  employed  shall  relate  to  inter-State  commerce 
or  not;  and  (2)  upon  the  ground  that  Section  10  is  so 
broad  as  to  be  condemned  by  the  rule  laid  down  in 
the  trade-mark  cases. 

Both  the  reasoning  and  the  logic  of  this  opinion 
seem  clear  and  convincing.  We  should  think,  too, 
that  on  appeal  to  the  United  States  Supreme  Court 
this  judgment  of  the  lower  court  would  be  affirmed. 


And  yet  one  cannot  overlook  the  fact  that  in  many 
recent  cases  there  has  been  a  tendency  on  the  part 
of  certain  of  the  justices  to  ignore  Constitutional  man- 
dates and  to  make  the  language  of  the  Constitution 
all-embracing,  even  at  the  ri.sk  of  changing  its  plain  in- 
tent and  purpose.  Furthermore,  the  personnel  of 
our  highest  judicial  tribunal  is  all  the  time  being 
changed,  while  in  the  making  of  appointments  to  fill 
vacancies  there  is  reason  to  apprehend  that  th& 
selections  may  be  made  with  a  view  to  obtaining 
judges  who  will  interpret  the  laws  and  the  Consti- 
tution so  that  through  judicial  interpretation  and 
construction  the  powders  of  the  Federal  Government 
will   be   extended. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  were  limited 
to  26  shares,  of  which  25  shares  were  sold  at  the  Stock  Ex- 
cljange  and  one  share  at  auction.  In  trust  company  stocks 
one  lot  of  10  shares  was  sold  at  auction.  The  first  public- 
sale  of  stock  of  the  Bank  of  Discount,  which  began  business 
in  July  1903,  was  made  this  week  at  156  for  one  share. 

snares.   BANKS — Xew  York.        Low.     High.   Close.      Last  previous  sale. 

i:25  City  Bank,  Xatlonal    269;5    269;,    269;s    Oct.      1906 —  273}^ 

1  Discount,  Bank  of 156       156       156       First  sale. 

TRUST  COMPANY— W^eiu  York. 
10  Title  Guarantee  &  Tr.  Co 572        572        572        Oct.      1006 —  569}^ 

X  Sold  at  the  Stock  Exchange. 

— As  judged  from  the  increasing  volume  of  its  bank 
clearings,  the  business  activities  of  San  Francisco  are  develop- 
ing in  a  marked  degree.  Attention  is  especially  called  to 
these  clearings  records  in  the  leaflets  dealing  with  the  re- 
habilitation of  the  city,  issued  from  time  to  time  by  the 
National  Bank  of  the  Pacific  at  San  Francisco,  through  its 
President,  Zoeth  S.  Eldredge.  Since  our  reference  to  the 
July  figures,  reported  as  $163,268,204,  the  amount  has 
expanded  considerably.  For  August  the  clearings  totaled 
$188,465,610  and  for  September  $185,499,838,  the  latter 
comparing  with  $163,249,896  for  September  1905.  It  is 
pointed  out  that  the  combined  clearings  of  Los  Angeles, 
Seattle,  Portland,  Salt  Lake,  Tacoma  and  Spokane  are  less 
than  those  of  San  Francisco  alone.  Nor  do  the  San  Fran- 
cisco figures  take  account  of  the  clearings  of  Oakland,  which 
are  claimed  to  be  part  of  San  Francisco's  business,  and 
which  amounted  to  $15,563,586  for  August  and  $12,809,454 
for  September.  In  the  receipts  of  the  Custom  House  the 
showing,  it  is  stated,  is  as  gratifying  as  that  of  the  clearing 
house.  While  a  decrease  was  shown  for  the  month  of  April,, 
the  amount  for  1906  having  been  $406,853  against  $515,684 
in  1905,  the  less  was  soon  overcome,  and  for  August  this 
year's  figures  were  $1,171,705  as  compared  with  $576,468, 
and  for  September  .$878,126,  against  .$605,528.  The  rail- 
roads, it  is  added,  are  beginning  to  move  their  cars  more 
freely  and  the  commerce  of  the  port  is  rapidly  approaching 
the  normal. 

— In  accordance  with  the  plan  previously  mentioned  in 
these  columns,  to  increase  the  capital  of  the  State  Bank  of 
this  city  from  $100,000  to  $1,000,000,  the  directors  on 
October  26  declared  the  special  dividend  of  $900  per  share  to 
stockholders  of  record  that  day.  Tlie  new  capital  is  to  be 
provided  through  the  dividend  just  declared,  which  is  pay- 
able January  2  1907. 

— The  recently  organized  Commercial  Trust  Company  of 
New  York,  R.  R.  Moore,  President,  commenced  business  last 
Thursday.  From  the  opening  of  the  doors  Thursday  morn- 
ing until  last  night  the  offices  of  the  new  institution  were 
crowded  with  its  friends  and  with  depositors  opening  ac- 
counts. The  company's  new  bank  building  is  prominently 
situated  on  the  northwest  corner  of  Broadw.iy  and  37th  St. 
It  is  the  only  trust  company  now  doing  business  on  Broad- 
way between  26th  Street  and  42nd  Street. 

— Frank  Jenkins,  formerly  Vice-President  of  the  Williams- 
burgh  Trust  Company  of  Brooklyn  Borough,  ha-s  been 
elected  President  to  succeed  his  fatJier,  John  G.  Jenkins, 
resigned.  Willard  P.  Ileid  has  been  elected  to  the  vice- 
presidency.  Mr.  Reid  is  President  of  the  Terminal  Bank  of 
Brooklyn. 
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— The  Commonwealth  Trust  Company  of  West  Hoboken, 
N.  J.,  is  now  conducting  business  in  its  new  liome,  just  com- 
pleted, at  the  northeast  corner  of  Highpoint  Avenue  and 
(Spring  Street.  The  company  has  been  in  operation  since 
last  December.     It  has  a  capital  of  $100,000. 

— Herbert  Field  has  been  elected  Vice-President  of  the 
Fall  River  National  Bank  of  Fall  River,  Mass.,  to  succeed 
the  late  Richard  B.  Borden. 

— The  Springfield  National  Bank,  of  Springfield,  Mass., 
announces  that  it  will  remove  on  the  19th  inst  from  its  tem- 
porary location,  286  Main  Street,  to  its  former  banking 
rooms  at  321-323  Main  Street,  which  have  lately  been  en- 
larged and  newly  equipped. 

— The  Farmers'  &  Mechanics'  National  Bank  of  Phila- 
delphia has  just  increased  its  dividend  from  6%  to  7%  yearly, 
and  has  also  added  $50,000  to  its  surplus,  making  that  fund 
$1,150,000.  The  bank  is  one  of  the  very  few  old  financial 
institutions  in  the  city,  having  been  organized  in  1807,  and 
having  paid  in  dividends  to  date  the  large  amount  of 
$12,497,000.  The  shares  are  widely  distributed,  there  being 
more  than  nine  hundred  stockholders,  and  much  of  the 
stock' has  been  held  for  generations  in  the  same  families. 
On  Nov.  1  the  institution  reported  deposits  of  $15,966,771 
and  total  resources  of  $19,208,859. 

— A  semi-annual  dividend  of  7%  was  declared  by  the 
Central  National  Bank  of  Philadelphia  to  stockholders  of 
record  October  31.  An  annual  rate  of  12%  had  been  main- 
tained by  the  bank  from  1876  until  May  last,  when,  with  its 
half-yearly  payment  of  6%,  an  extra  dividend  of  1%  Avas 
declared. 

— The  directors  of  the  Merchants'  National  Bank  of  Phila- 
delphia have  declared  a  semi-annual  dividend  of  4%  .  The 
bank  has  heretofore  paid  3%  half  yearly  on  its  capital  of 
$600,000. 

— The  executive  committee  of  the  Union  Trust  Company, 
of  Pittsburgh,  has  elected  H.  W.  Gleffer,  heretofore  Treasurer 
of  the  company,  as  Assistant  to  the  President.  Other 
changes,  occasioned  by  the  promotion  of  Mr.  Gleffer,  are 
the  election  of  Scott  Hayes,  formerly  Secretary,  as  Treasurer 
of  the  institution,  and  the  election  of  John  A.  Irwin  as 
Secretary  and  Peter  G.  Cameron  as  Auditor. 

— A  new  banking  institution  is  about  to  be  formed  in 
Phoenixville,  Pa.,  vinder  the  title  of  the  Phoenixville  Trust 
Company.  The  concern  is  to  have  an  authorized  capital 
of  $250,000,  of  which  one-half  will  be  paid  in.  The  project 
is  being  furthered  by  Thomas  F.  Byrne,  C.  F.  Bader,  H.  S. 
Williams,  F.  F.  Bader,  S.  W.  Deininger,  Charles  Klenk, 
V.  N.  Shaffer,  Jacob  Salathe,  A.  R.  Whitaker,  William  M. 
Anglemoyer,  P.  W.  Sweisfort,  S.  A.  Whitaker, Thomas  A. 
Evans  and  William  H.  Parsons. 

— A  settlement  on  the  basis  of  forty  cents  on  the  dollar  is 
said  to  have  been  made  by  the  bondsmen  of  the  defunct  City 
Savings  Fund  and  Trust  Company  of  Lancaster,  Pa.,  with 
the  City  and  County  of  Lancaster.  The  other  60%,  it  is 
stated,  will  be  paid  by  the  company.  The  city,  with  de- 
posits of  about  $155,000,  was  the  largest  depositor  of  the 
institution;  the  county's  deposit  amounted  to  about  $38,000. 
It  is  reported  that  settlement  was  made  some  time  ago 
with  the  State  of  Pennsylvania,  whose  deposit  was  variously 
announced  as  $40,000  and  $65,000. 

— The  Market  National  Bank  of  Cleveland  was  placed  in 
voluntary  liquidation  on  the  1st  inst.,  its  consolidation  with 
the  State  Banking  &  Trust  Company  having  gone  into  effect 
on  that  day.  The  Market  National  was  organized  in  1900 
and  had  a  capital  of  $250,000.  Under  the  merger  agreement 
the  latter's  stockholders  have  subscribed  to  $125,000  stock 
of  the  State  Banking  &  Trust  Company  at  $135  per  share. 
For  the  balance  of  their  investment,  according  to  the  state- 
ment made  at  the  time  of  the  announcement  of  the  proposed 
consolidation  in  July,  they  are  to  take  certificates  of  deposit 
on  the^State  Banking  &  Trust.  The  officers  of  the  consoli- 
dated bank  were  given  in  our  issue  of  Oct.  6. 

— It  is  announced  that  the  new  American  National  Bank 
of  Cincinnati,  whose  organization  was  recently  completed, 
will  begin  business  Dec .  1 . 

— An  application  to  organize  the  Norwood  (Ohio)  National 
Bank,  capital  $100,000,  has  been  approved.     The  organiza- 


tion is  being  perfected  by  C.  H.  Davie,  President  of  the 
Second  National  Bank  of  Cincinnati;  John  Omwake,  William 
Windhorst,  W.  D.  Henderson,  Edward  Mills  and  W.  C. 
Hattersley. 

— The  proposition  to  increase  the  capital  of  the  Commercial 
National  Bank  of  Youngstown,  Ohio,  from  $200,000  to  $300,- 
000  has  been  approved  by  the  stockholders.  The  new  stock 
is  being  sold  at  $140  per  $100  share.  The  enlarged  capital 
will  go  into  operation  on  Jan.  1  next,  when  the  surplus  will 
be  made  $100,000.  Mason  Evans  is  Pre.sident  of  the  bank 
and  C.  H.  Kennedy  Cashier. 

— The  advantages  of  the  Detroit  Trust  Company  of 
Detroit,  Mich.,  as  executor,  trustee,  etc.,  are  told  in  a 
booklet  emanating  from  that  imstitution.  Stress  is  laid 
upon  its  financial  responsibility,  with  its  capital  of  $500,000 
and  surplus  of  $800,000,  making  an  aggregate  of  $1,300,000. 
For  the  benefit  of  creditors  the  company  also  has  $200,000 
deposited  with  the  State  Treasurer. 

— Articles  of  incorporation  for  the  Mercantile  Trust  &  Sav- 
ings Company  of  Evansville,  Ind  ,  referred  to  in  these  col- 
umns Oct.  13,  have  been  filed.     The  capital  is  to  be  $100,000. 

— The  Royal  Trust  Company  of  Chicago,  which  has  been 
paying  3%  semi-annual  dividends,  on  Nov.  1  .sent  checks  in 
payment  of  a  2%  quarterly  dividend — thus  raising  the  rate 
from  6  to  8% . 

— On  Saturday  last  the  American  Trust  &  Savings  Bank  of 
Chicago  removed  to  its  new  18-story  building  on  the  north- 
east corner  of  Clark  and  Monroe  streets.  The  architecture 
of  this  "skyscraper"  is  most  impressive.  The  frame  is  of 
structural  steel,  the  walls  of  the  first  four  stories  being  of 
New  England  granite  and  above  that  brick  with  elaborate 
terra  cotta  decorations  and  cornice.  Adjoining  the  massive 
edifice  of  the  First  National  Bank,  this  group  of  buildings, 
covering  an  entire  half  block,  is  noteworthy  for  its  size  and 
elegance.  The  basement  is  occupied  by  safe  deposit  vaults 
of  most  modern  and  invulnerable  structure.  There  are  three 
immense  vaults — one  for  cash,  one  for  trust  funds  and  securi- 
ties and  one  for  purely  safe  deposit  purposes — each  secured 
by  an  immense,  round,  armor-plate  door  14  inches  thick  and 
weighing  18  tons.  The  savings  and  bond  departments  oc- 
cupy the  ground  floor  and  the  general  banking  department 
the  next  three  stories,  including  gallery  and  mezzanine  floor. 
In  the  gallery  is  the  trust  department.  The  main  banking 
room  is  spacious,  well-lighted  and  beautifully  decorated. 
Throughout  the  bank  the  uniform  scheme  of  decoration  is  a 
combination  of  Vermont  marble,  rich  bronze  and  French 
walnut.  The  American  Trust  &  Savings  Bank,  according  to 
its  latest  published  statement,  had  a  capital  of  $3,000,000, 
surplus  and  profits  of  $2,373,358  and  deposits  of  $30,000,000. 
On  its  board  of  directors  are  E.  H.  Gar}^  Chairman  of  direc- 
torate of  the  United  States  Steel  Corporation;  E.  P.  Riplej', 
President  of  the  Atchison  Topeka  &  Santa  Fe  Ry.  Co.;  Theo- 
dore P.  Shonts,  Chairman  Isthmian  Canal  Commission;  W. 
H.  McDoel,  President  "Monon"  Railway;  E.  J.  Buffington, 
President  Illinois  Steel  Co.;  Chas.  H.  Deere.  President 
Deere  &  Co.  (plow  works),  Moline,  111.;  Benj.  Thomas, 
President  Chicago  &  AVestern  Indiana  RR.  Co.;  Norman  B. 
Ream,  Gilbert  B.  Shaw,  John  F.  Harris,  &c. 

As  a  memento  of  its  entry  into  its  new  building,  the  bank 
has  distributed  an  attractively  designed  booklet  containing 
photographs  of  its  officers  and  directors. 

— Henry  W.  Hering,  ex-Cashier  of  the  defunct  Milwaukee 
Avenue  State  Bank  of  Chicago,  pleaded  guilty  this  week  to 
charges  of  forgery  and  embezzlement  in  connection  with  the 
bank's  failure,  and  was  sentenced  by  Judge  Pinckue}'  to  the 
State  Penitentiar}^  The  sentence,  which  is  to  be  concurrent 
in  each  case,  is  from  one  to  fourteen  years.  Former  President 
Paul  O.  Stensland,  who  was  sentenced  a  month  ago  to  from 
one  to  ten  years'  imprisonment  on  the  charge  of  embezzle- 
ment, has  also  been  sentenced  on  the  charge  of  forgery,  to 
which  he  pleaded  guiltj'  on  Monday.  It  is  provided  that 
the  sentence  on  the  one  charge  shall  be  concurrent  with  the 
other. 

— H.  D.  Copeland,  President  of  the  Burlington  Savings 
Bank  of  Burlington,  Iowa,  and  John  Blaul,  Vice-President, 
are  reported  to  have  sold  their  interest  in  the  institution  to 
George  Higbee,  John  J.  Fleming  and  C.  H.  Walsh.  Mr.  Hig- 
bee  will  succeed  to  the  presidency  and  Mr.  Fleming  wilLbe- 
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come  Vice-President.  George  C.  Swiler  is  to  continue  as 
Cashier.  The  bank  began  business  two  j-ears  ago.  It  has 
a  capital  of  $100,000.    •_:,•. 

— A  20%  dividend  was  this  week  distributed  to  the  de- 
positors of  the  Denver  Savings  Bank  of  Denver,  Colo., 
which  closed  its  doors  in  August  1905.  With  tins  payment, 
a  total  of  TO't^  has  been  received  by  the  depi)sitors  in  four 
payments. 

— The  directors  of  the  Fourth  National  Bank  of  Macon, 
th\..  have  elected  S.  R.  Jacques  First  Vice-President  of  the 
institution  antl  B.  P.  O'Neal  Second  Vice-PresidtMit .  Ilie 
bank  is  a  new  one,  having  commenced  business  on  September 
20.  Its  other  officers  are  W.  M.  Lewis,  President:  Ciiarles 
B.  Lewis,  Cashier,  and  Francis  E.  Williams,  As.sistant 
Cashier. 

— The  capital  of  the  Home  Savings" Bank'of  Columbus.  Ga. , 
has  been  increased  from  $50,000  to  ?100,000,  the  stock- 
holders having  authorized  the  issuance  of  the  new  stock. 
The  bank's  surplus  has  also  been  increased  to  $35,000. 

— Through  a  "'working  agreement"  recently  entered  into 
between  the  Merchants'  National  Bank  and  the  People's 
Savings.  Trust  and  Banking  Company  of  New  Orleans,  these 
two  institutions  have  been  brought  into  closer  business  re- 
lations, which,  it  is  rumored,  may  ultimately  lead  to  their 
consolidation.  With  regard  to  the  alliance,  a  statement 
issued  bj'  the  officers  of  the  institutions  says  that  the  ad- 
vantages to  be  derived  from  such  an  arrangement  were  evi- 
dent to  both  parties,  the  People's  Bank  directory  realizing 
that  a  certain  amount  of  business  was  lost  to  it  because  of  its 
location,  and  that  a  business  relation  with  an  institution 
such  as  the  Merchants'  National,  situated  in  the  business 
district,  would  mean  a  good  deal  of  bvisiness  to  the  down- 
town bank  and  trust  company.  The  officers  of  the  Mer- 
chants' National  realized,  on  the  other  hand,  that  to  have  the 
financial  backing  of  an  old  institution,  such  as  the  People's, 
would  be  greatly  to  their  advantage.  The  People's  has  a 
capital  of  $500,000.  With  the  recent  death  of  Louis  Cucullu, 
Joseph  Collins  succeeded  to  the  presidency  of  the  institution . 
The  Merchants'  National,  which  began  business  last  year, 
has  a  capitiil  of  $200,000;   J.  M.  Sherrouse  is  President. 

— The  Merchants'  National  Bank  of  Los  Angeles,  Cal., 
which  the  Comptroller's  bulletin  announced  in  a  recent  issue 
was  a  conversion  to  the  National  .system  of  the  Scandinavian- 
American  SaAings  Bank  of  Los  Angeles,  is,  it  is  reported,  to 
handle  only  the  commercial  business  of  the  latter.  Its 
sa\ings  bu.siness  will  be  taken  care  of  by  the  newly  incor- 
porated Scandinavian  Savings  Bank,  which  is  to  have  an 
authorized  capital  of  $500,000.  The  Merchants'  National, 
whose  capital  was  fixed  at  $300,000  in  its  application  to 
organize ,  will ,  it  is  understood ,  also  have  a  capital  of  $500 ,000 . 

— The  death  is  announced  of  John  G.  Mossin,  a  Vice- 
President  of  the  American  National  Bank  of  Los  Angeles, 
and  Secretary  and  Manager  of  the  Los  Angeles  Clearing 
House  Association.     He  was  fifty  years  of  age. 

— Frank  N.  Belgrano,  whose  resignation  as  Cashier  of 
the  Columbus  Savings  &  Loan  Society  of  San  Francisco 
was  announced  last  week,  is  one  of  the  incorporators  of  a 
new  Italian  bank  which  is  to  locate  in  San  Francisco.  The 
institution  was  incorporated  on  2d  inst  under  the  name  of 
the  Banca  Popolare  Operaia  Italiana,  with  a  capital  of 
$2.50,000. 

— The  National  Bank  of  the  Pacific,  at  San  Francisco, 
wliich  has  just  completed  the  first  year  of  its  existence,  makes 
a  good  showing  at  the  conclu.sion  of  the  twelve  months — this, 
too,  in  the  year  of  the  fire  and  earthquake.  In  a  statement 
issued  under  date  of  October  12  deposits  are  given  as  $913,613 
and  aggr»»gate  resources  as  $1,269,367.  The  capital  is 
$300,000  and  the  profit  and  lo.ss  fund  $5,754. 

— It  is  stated  that  the  Union  Trust  Company  of  Spokane, 
Wa-h.,  has  bought  the  interest  of  the  Fidelity  .\bstract 
Company,  owned  by  L.  P.  Hornberger,  and  has  options  on 
the  bu.siness  of  the  Daily  Abstract  Company  and  the  Spokane 
Abstract  Title  Insurance  and  Trust  Company. 

— Thf  Nixon  National  Bank  of  Rf-no,  N(;vada,  has  been 
organizf'tl  with  a  capital  of  half  a  million  dollars.  George  S. 
Nixon  is  President;  George  F.  Turritin,  Vice-President; 
F.  M.  Lcp,  Cashier,  and  R.  C.  Turritin,  .\.ssistant  Cashier. 


|*lonctu  vi)g  (!lo  m  mcvcial  gugUsTigictxys 

(From  our  own  Correspondent.) 

London,    Saturday,   October   27    1906. 

The  unexpected  rise  in  the  rate  of  discount  by  the  Bank 
of  England  at  tli(>  end  <>f  last  week  iiad  a  depressing  effect 
upon  all  depart MKMits  of  tii(>  Stock  Kxciiange  during  the 
present  week.  It  was  known  that  there  was  a  very  large 
"bull"  account  open  in  the  American  department,  :iiid  it 
was  feared  that  the  scarcity  and  dcarness  of  money  would 
cause  difficulty  in  carrying  over  those  large  accounts.  In- 
deed, at  the  beginning  of  tiie  week  there  were  reports  that 
some  fjiilures  were  inevitable.  As  a  matter  of  fact,  there 
has  l)een  only  one  failure,  not  of  an  important  character; 
anil  though  the  account  was  difficult  to  arrange,  yet  it  was 
successfully  carried  over.  The  rates  were  decidedly  higher 
than  last  time  and  the  banks  generally  warned  their  cus- 
tomers on  the  Stock  Exchange  that  the  loans  must  be  re- 
duced. It  is  understood  that  some  of  the  accounts  which 
were  being  carried  over  here  for  American  principals  have 
been  transferred  back  again  to  New  York.  It  is  hoped  that 
other  accounts  will  be  transferred  before  the  next  settlement 
comes  on. 

Outside  of  the  American  department  there  was  very  little 
speculation  and  all  the  accounts,  therefore,  were  easily 
arranged.  Naturally,  consols  and  other  high-class  securities 
were  depressed.  The  interest  yielded  by  these  securities  is 
very  low,  while  the  rates  charged  were  sometimes  double 
and  even  treble  the  interest  yielded.  Therefore  there  was 
no  inclination  to  continue  carrying  over,  while  there  was  a 
strong  inducement  to  close  accounts.  Nevertheless,  the 
feeling  in  the  Stock  Exchange  is  that  as  soon  as  money  be- 
comeseasy  there  will  be  a  marked  improvement  in  the  consol; 
market , 'and,  indeed, i|n  the  market  for  all  high-class  securities. 
The  impression  is  based  upon  the  belief  that  there  will  be  a 
large  surplus  at  the  end  of  the  present  financial  yeai-  which, 
of  course,  will  be  employed  in  the  redemption  of  debt.  Fur- 
thermore, the  Chancellor  of  the  Exchequer  will  be  able  to 
remit  taxation  on  a  considerable  scale  in  the  New  Year  and 
to  add  materially  to  the  Sinking  Fund.  Over  and  above  this, 
various  colonial  governments  are  redeeming  debt  at  the  end 
of  the  year,  the  redemptions  aggregating  seven  or  eight 
millions  sterling,  all  of  which,  of  cour.se,  will  be  set  free  early 
in  the  New  Year  and  will  have  to  be  re-invested. 

As  the  week  draws  to  a  close  there  is  a  much  better  feeling, 
due,  firstly,  to  the  fact  that  the  apprehended  failures  have 
not  taken  place;  secondly,  to  the  fact  that  neither  the  Bank 
of  France  nor  the  Imperial  Bank  of  German}'  has  raised  its 
rate  of  discount,  as  it  was  feared  both  would  do;  thirdly,  to 
the  belief  that  the  German  demand  for  gold  is  practically  at 
an  end;  and,  fourthly,  to  the  belief  that,  now  the  various 
foreign  exchanges  have  changed  in  favor  of  this  country, 
the  Bank  of  England  will  be  able  to  add  very  materially  to 
its  reserve,  getting,  in  fact,  nearly  all  the  gold  that  will  be 
offered  in  the  open  market  during  the  remainder  of  the  j'car. 

In  Paris  business  has  been  fairly  good,  though  there  is 
little  inclination  to  engage  in  new  risks.  In  Berlin  all  the 
stock  markets  have  been  depressed.  The  Imperial  Bank,  it 
is  understood,  did  not  raise  its  rate  of  di.scount  this  week 
because  it  is  confident  that  it  will  be  able  to  prevent  gold 
withdrawals.  But  it  is  everywhere  understood  that  if,  in 
spite  of  its  exertions,  gold  is  withdrawn,  the  rate  will  im- 
mediately be  raised.  Therefore  there  is  much  monetary 
apprehension  in  Berlin  and  all  the  stock  markets  are  dull. 

The  Bank  of  England  made  no  change  in  its  rate  of  dis- 
count this  week,  nor  was  it  expected  to  do  .so.  It  is,  however, 
prepared  to  put  the  rate  up  if  gold  withdrawals  on  a  con- 
siderable scale  continue.  It  is  certain  now  that  there  will  be 
no  further  withdrawals  for  New  Yojk,  but  there  is  much 
doubt  as  to  the  Egyptian  demands.  The  majority  of  those 
in  a  position  to  know  believe  that  on  the  last  day  of  October, 
that  is  on  Wednesday  next,  the  Egyptian  demands  will  all 
be  ended.  A  few,  however,  maintain  that  the  witlulrawals 
are  far  from  ended  and  will  continue  well  into  November. 
No  gold  is  being  received  from  France,  the  Bank  of  France 
being  unwilling  to  part  with  the  metal,  while  there  is  a  con- 
tinued demand  for  Constantinoj)lc.  That,  however,  is  not 
likely  to  be  large  enough  to  affect  the  Bank  of  Phigland. 
The  Argentine  demand  up  to  the  end  of  the  present  yeariig 
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expected  by  the  best  informed  to  be  very  small,  and  the 
belief  is  growing  that  the  Brazilian  Congress  will  not  vote 
upon  the  bill  for  fixing  th(-  value  of  the  milreis  at  15d  until 
after  the  retiring  President  goes  out  of  office  on  the  loth  of 
November.  For  nearly  three  weeks,  therefore,  no  vote  will 
take  place.  And  even  if  the  bill  passes,  the  belief  is  that  no 
gold  will  be  sent  out  to  Biazil  until  nearlj',  if  not  quite,  the 
«;nd  of  November.  For  all  these  reasons,  the  hope  is  growing 
^n  London  that  the  gold  withdrawals  are  now  practically 
ended  and  that  therefore  the  Bank  of  England  will  be  able 
materially  to  strengthen  its  reserve  in  the  very  earlj'  future. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs 
of  drafts  and  the  applications  exceeded  244  lacs  at  prices 
ranging  fi-om  Is.  4d.  to  Is.  4  l-32d.  per  rupee.  Applicants 
for  bills  at  Is.  4d.  and  for  telegraphic  ti-ansfers  at  Is.  4  l-;i2d. 
per  rupee  were  allotted  about  24%  of  the  amounts  applied 
for. 

The  following  return  show.s  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1906. 
Oct.  24. 

«■  £ 

Circulation 28,691,130 

Public  deposits 8,896,947 

Other  deposits 40,784,888 

Governm't  securities  15,956,16(5 

Other  securities .33, .394, 745 

Reserve, notos&cuin    18,188,134 
Coin &bull., both dep  28.429,264 
Prop,  reserve  to  lia- 
bilities.  p.  c.  36H 

Banli  rate p.  c.  *6 

Consols,  2^  p.  c.-.        85  13-10 

Silver Z2%(i. 

Clear.-liouse returns 217,581,000  203.220,000  187,631,000  168,703.000  161.191.000 

*  October  19. 

The  rates  for  money  have  been  as  follows: 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  JCingdom: 

ThU  week.     Last  wak.  1905-06.  1904-05. 

Wheat qrs.    1,414,000        1.374,000  l.Wib.WX)  2,610,000 

Flour,  equal  to qrs.       106,000           210,000  265,000  180,000 

Maize qre.      765,000          675.000  530,000  1,165.000 

English  Financial  Markets  —Per  Cable. 


1905. 

1904. 

1903. 

1902. 

Oct.  25. 

Oct.  26. 

Oct   28. 

Oct.  29. 

£ 

£ 

£ 

£ 

28,888,315 

27,996,825 

28,398.505 

29.178,920 

13.331,007 

8, 135, .580 

7,743,010 

10,563,746 

40,072,120 

42,008,179 

39,382,639 

38.845,758 

10,047,729 

14,934,270 

17,599,056 

16.416,132 

33,080,448 

25,934,433 

24,112,577 

27,786,733 

21.485,210 

27,073,401 

23,465,205 

23,086,694 

31,923,525 

30,020,226 

33,413,770 

34,090,614 

AOVi 

53  K- 

49J8 

46  9-16 

4 

3 

4 

4 

88  9-16 

88  Ji 

88  5-16  • 

923^^ 

28TJd. 

26  13-16d. 

2Sd. 

2Z%&. 

Oct.  20. 

Oct 

.  19. 

Oct 

12. 

Oct.  5. 

Bank  of  England  rate 

() 

6 

0 

4 

Open  Market  rate — 

Banlv  bills — 3  months 

S-A 

554 

4  9-10 

m 

— 4  months 

5H 

5H 

i}4®m 

4H 

— 6  months 

5M  (Ssn'A 

5J|®5H 

i%  @4H 

iH 

Trade  bills — 3  months 

QrdG'i 

6 

0 

4H 

— 4  months 

6@6'i 

6 

5 

4J4  ®4?4 

Interest  allowed  pr  deposits — 

By  loint-stocli  b.anks 

4 

4 

3J^ 

2H 

By  discount  houses; 

At  call 

4 '4 

4'4 

zy-> 

3 

7  to  14  days 

4'A 

3M 

3K 

Rates  of 
Interest  at- 


Oct.  27. 
Bank       Open 
Rate.  Market. 


Paris _  _  3 

Berlin 6  5 

Hamburg 6  5 

I'rankfort 6  5V^ 

Amsterdam   5  4% 

Brussels   4i4  4 

Vienna 4}4  4'A 

St.  Petersburg 714  nom. 

Madrid 4H  4 

Copenhagen 6  0 


Oct 
Bank 
Rile. 

3 

6 

6 

0 

5 

S'A 

4H 

lYi 

4yi 

6 


20. 
Open 
Market. 

2K 
4'4 
4H 
4  15-16 
4A 

4  7-16 
nom. 

4 

5'A 


Oct.  13. 
Batik       Open 
Rate.  Market. 


Oct.  6. 


3 

6 

6 

6 

5 

3H 

4>4 

7A 

4H 

6 


4H 
4", 
45-4 
454 
SVi 
4H 
nom. 
4 
5 


Bank 
Rate. 

3 

5 

5 

5 

4'4 

VA 
4M 

4)^ 
5 


The  quotations  for  bullion  are  reported  as  follows: 

Oct.  25. 
s.    d. 


SILVER. 
London  Standard. 


Oct.  25. 
d. 


GOLD. 

London  Standard. 

Bar  gold,  fine,  oz 77  lOJ^    77  lOJs  I  Barsilver.  fine,  oz 32J'4 

U.  S.  gold,  oz 76    5A    76    5J-s  I    "  2  mo.  delivery,  oz. 32  7-lG 


Oct.   IS.  I 
s.    d.    I 


German  gold  coin,  oz..  76    5H     76    5H  I  Cake  silver,  oz_ 


1905-06. 

14.457,000 

2.157,000 

7,036,090 


Total 22,168,195     23.650,090 

Averagepriceof  wheat,  week 26s.  6d.  27s.  Id. 

Average  pri"3,      ason.. 26s.  3d.  27s.  Id. 


1904-05. 

16.720.300 

1,745,100 

2.952,210 

21.417.610 
3as.  4d. 
30s.  Od. 


1903-04. 

15,461,109 

3,608.898 

3,310.173 

22,375.180 
25.S.  lOd. 
27s.    Sd. 


The  daily  closing  (juotatitjn.s  for 
as  report(;d  by  cable  have  been  as 

London. 

Week  ending  November  9.       Sat. 

Silver,  peroz. d.  325^ 

Coasols,  new,  2H  percent*..  86  3-16 

For  account _ 86  9-16 

French  KenM-s  (In  ParU  U)..  95.42H 

Ku.ssian  Imperial  4s 77 

Amalgamated  Copper 1 14?^ 

fiAnaconda  .Mining  Co 14 

Ateh.  Topeka  &  .Santa  Fe-.104H 

Preferred 103  H 

Baltimore  &  Ohio 122K 

Preferred 95 

Canadian  Pacific 180 J4 

Chesapeake  &  Ohio 56)4 

Chicago  (Jreat  Western 18 

Chic  .Milwaukee  &  St.  Paul. .  177 Ji 
Denver  &  Rio  Grande,  com. .   40H 

Preferred 87H 

Erie,  common 455^ 

First  preferred 78)4 

Second  preferred 70)^ 

Illinois  Central ...178 

Louisville  &  Nashville 148 

.Mexican  Central 23)^ 

Mo.  Kans.  &Tex..  common.  35 

Preferred 71 

National  RR.  of  Mexico 5bl4 

N.  Y.  Central  &  Hudson 132 

N.  Y.  Ontario  &  Western..  465^ 
Norfolk  &  Western 96»4 

Preferred 93 

Northern  Pacific 221)^ 

Pennsylvania 74)^ 

aReading  Co 75 

aFirst  preferred 47 

nSecond  preferred 4^A 

Rock  Island  Co 29 

.Southern  Pacific 94?^ 

Southern  Ry.,  common Zb'A 

Preferred 98 

Union  Pacifie,  common l?,fiA 

Preferred 95 

U.  S.  Steel  Corp.,  common..  48)^ 

Preferred 109?-s 

Wabash   20 

Preferred 43!4 

Debenture  "B's" 83 


.The  Bank  rates  of  discount  and  open  market  rates  at  the 
<;hief  Continental  cities  have  been  as  follows: 


Open 
Market. 
2% 


4% 

4H, 
nom, 
4 

4H 


&  Abell   write    as  follows    under    date  of 


Messrs.   Pixley 
October  25. 

GOLD. — The  Bank  of  England  unexpectedly  raised  its  rate  on  the  19th  to  0%. 
and  this  action  has  shut  out  all  foreign  competition  for  bar  gold.  Tlie  B.ank  has 
been  able,  tiierefore,  to  secure  all  the  available  bars  in  the  market,  but  the  withdraw- 
als have  been  large;  Egypt  has  taken  £1.090.000  and  Turkey  £300,000,  the  net  loss 
on  the  week  being  £1,148,000.  Next  week  £1,009,000  is  expected  from  SoiUh 
Africa.  Arrivals — Cape.  £331,000.  Shipments — Bombay,  £108, .500;  Colombo, 
£2,500;  Calcutta,  £  15,000;  total,  £  120,000. 

SILVER. — The  rise  in  silver  was  checked  by  the  advance  in  the  Bank  rate,  which 
has  caused  many  holders  to  realize  and  lias  also  put  a  premium  on  forward  silver  of 
l-16d.  We  clo.se  to-night  32)id.  for  cash,  with  small  buyers.  The  Indian  Bazaar 
has  been  a  moderate  buyer,  the  quotation  being  Rs  82>.i.  The  Straits  Settlements 
have  reduced  the  fineness  of  their  dollars  from  900  to  800  fine.  Arrivals — New  York, 
£115,000.  Shipments — Bombay,  £121,400;  Colombo,  £2,500;  Calcutta,  £30,000; 
total, £153,900. 

MEXICAN  DOLLARS. — There  are  no  transactions  to  report  in  dollars.  Arrivals 
New  York,  £48,000.     Shipments— Bombay,  £200,000. 


.securities,  <fec.,  at  London 
follows  the  past  week: 


-34  13-10     34  15-16 


French  gold  coin,  oz 76    5!^     76    5)^  I  Mexican  dollars nom. 

Japanese  yen,  oz 76    514     76    5!-^  |  I 

The  following  shows  the  imports  of  cereal  produce  into  ; 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Eight  weeks.                                           1906.  1905.  1904.  1903. 

Imports  of  wheat,  cwt 14,102,700  14,457,000  16,720,300  15,461,109 

Barley    5.102.700  5,530,600  5.306.000  7.901,061 

Oats-- 1,888,200  2,217,400  2.120,.300  1.971.867 

Peas 390,150  452,445  308.010  512.379 

Beans .301.5.30  205,840  330,271  496,558 

Indian  corn 8,471,400  8,898,400  8,241,400  9.434,608 

Flour - 2,554,400  2,157,000  1,745,100  3,603.898 

Supplies  available   for  consumption    (exclusive  of  stock 
on  September  1): 

1906-07. 

Wheat  imported  .cwt 14 ,  102 ,900 

Imports  of  flour 2,554,400 

Sales  ot  home-grown 5,510,895 


Man. 

Tues. 

Wed. 

Tfiurs. 

Fri. 

32% 

32'A 

32  i:j-16  .32Ji 

32  15-16 

86  1-16 

86 

86  1-16 

86 

86  3-16 

86  7-16 

86  J4 

86  7-16 

nay. 

86H 

95.65 

95.60 

95.42)4    95.35 

77J^ 

7054 

7654 

7554 

115 

114)4 

11354 

14 

isji 

14 

13)4 

1354 

104M 

104J^ 

104 

105 

103K 

104 

104H 

104 

104 

104 

123 

122>A 

121)4 

122)4 

121H 

95 

HiA 

94 

94 

ism 

18054 

im% 

IHOyi 

179H 

56  Ji 

5654 

56)4 

56)4 

55)4 

18 

18)4 

18 

IS 

18 

177)4 

17TA 

176)^ 

177 

175H 

41 

41)4 

415i 

41 

40H 

H7'A 

S6'A 

m\4 

87)^ 

87 

4oH 

45)4 

45 

45 

44 

78)4 

78J4 

78 

78 

77}^ 

lO'A 

70 

70 

69)^ 

69>i 

178 

178 

180)4 

179 

178 

148)4 

mVi 

147 

147 

146H 

2iyt 

24 

24)4 

23)4 

35 

3554 

35)4 

3454 

35 

71 

7054 

70)4 

70H 

55)^ 

56 

56 

56 

13VA 

133 

132)4 

1.32)4 

nvA 

47H 

46  J^ 

46)4 

46)4 

46)4 

97 

9654 

96H 

96)4 

96)4 

93 

93 

93 

93 

93 

22VA 

227yi 

224)4 

74H 

74 

7354 

74 

73)^ 

70 

76 

75H 

75)4 

74)4 

47 

47 

47 

47 

49}^ 

49)4 

49)^ 

49H 

29)4 

29H 

29 

95)^ 

QoVi 

95)J 

9b% 

945^ 

35)4 

35 

34H 

34% 

34^ 

98 

99 

99 

98 

97)4 

189)4 

189)4 

18754 

189 

1875^ 

95)^ 

96 

96 

95 

49 

485^ 

48  )f 

48)^ 

47>« 

llOJ's 

109K 

109)4 

109.V^ 

109)4 

20 

20 

20 

20 

20 

44 

45 

45 

43)^ 

44 

83 

82H 

83 

83 

a  Price  per  share.     b£  Sterling 


a^onxinercin;!  and  Wixsctllnntons^txos 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
October.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  statement 
for  the  ten  months  of  the  calendar  j'^ears  1908  and  1905. 
For  statement  of  October  1905  see  issue  of  A'ov.  11  1905.  page 
1414. 
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TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
September,  October  and  November  1906.     Statements  for  cor- 
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respondiri'j  dates  in  prcviuos  year  will  be  found  in  our  issue  of 
Nov.  11   IW5.  page  1414. 

TRE.\SURY  NET  HOLDINGS. 

Sept-  1  11)06.  Oct.  1  I'JOO.  iVor.  I  I'JOti 

Holdings  in  ifub-Treasttries —                                 S  $  S 

Net  win  .ind  cold  bullion 311.35S.446  313.714.775  302.973.951 

Net  silver  coin  md  bullion. 10.3U.S.502  ti.977.S3l  5.721.951 

Net  Unlt<Hl  . states  Trf.isury  notes U>.74S  22.438  17.4S2 

Net  leital-teiider  notes 7.952.170  3,S22,41S  2.104,SU7 

Net  n!Ulon:»l  blink  notes 10,556.637  9.755.104  8.649.611 

Net  fractional  silver 5.40S.943  4.055.2S5  3.506.651 

Minor  coin.  *e 1,002,792  701,536  995.456 

Total  caih  In  Sub-Treastirles 346,664.238  (039.049,387  (1324,029,969 

Less  gold  resene  fund 150.000,000     150.000,000     150,000.000 

Cash  b.'\l3ncc  In  Sub-Treasuries 196,664.238     1S9.049.3S7     174.029.969 

C:ish  In  national  banks. 106.355.219      134.619.3S3      US.975.346 

Cash  In  Pmiipplne  IsUmdS 4.S9S.673  5,314,735         4,730.063 

Set  Cash  In  banks.  .•^ub-Treasiirles 307.91S.130     328.9S3.505     327,735,37S 

Deduct  current  llablUtles.a 107.231.255     107,770.409     104,434,56s 

.Wallable  cash  bal.ince 200,686,875     221,213,096     223.300,810 

a  "Chiefly  disburslnc  officers'  balances." 

d  Includes  $1.40S.33S  silver  bullion  and  $995,456  minor  coin.  Ac.,  not  Included 
In  statement  'Stock  of  .Money." 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  tlu>  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation  on  the  dates  given.  The  statement  for  Xov.  1  1905 
iri7/  be  found  in  our  issue  of  Nov.  14  1905,  page  1414. 

stock  0/  Monty  yov.  1  1906. .Money  in  Circulation 

in  United  Held  in  Xov.  1  Nov.  I. 

Statei.  Treasury  d.  1906  1905. 

s  s  s  s 

Gold  coin  and  buUlon.. 1.566.619,131  259.314.501  6S7.6S0.761  651.644.998 

Goldcertlllcaies.a. 43.659.450  575.958  419  479.965.439 

Standard  sliver  dollars.    561.339.530  365,062  S3.606.46S  S1.S22.311 

Silver  cert Iflcates. a 3.948..551  473.419.449  471.625.776 

.Subsidiary  silver 123.7S5.299  3,506,651  120.27S.648  107.157,932 

Treasury  notes  of  1S90.         6.912.000  17,482  6.S94.51S  S, 594, 378 

rmted  States  notes 346.681,016  2,164.867  344.510.149  340.107.480 

National  bank  notes...    583.171,985  8.649.611  674.522,374  512,213.264 

Total 3,188.508,961     321,626,175     2.866,882,786     2.653,131.578 

Population  of  the  United  States  Nov.  1  1906.  estimated  at  85.131.000;  circulation 
per  capita.  $33  68. 

a  For  redemption  of  out-standing  certiflcates  an  exact  equivalent  In  amount  of  the 
appropriate  kinds  of  money  is  held  In  the  Treasury,  and  is  not  included  in  the  account 
of  money  held  as  assets  of  the  i;overnment. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  depi)sit.s  of  public  money  in  National  Bank  Depositaries,  to  the  credit  of 
the  Treasurer  of  the  Vnited  States,  amountins  to  S137.754.457. 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  etc.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  October  1905 
icill  be  found  in  our  issue  of  Nov.  4  1905,  page  1354. 


1905-06. 


Oct.     31  _. 

Sept.  29.. 
Au?.  31.. 
July  31.. 
.Tune  30.. 
May  31.. 
April  30.. 
Mch.  31.. 
Feb.  28.. 
Jan.  31.. 
Dec.  31.. 
Xov.   30.. 


Bonds    and    Legal-Ten- 
ders on  Deposit  'or 
Bank  Circulation. 


Bonds. 


Legal- 
Tenders. 


539 

530 
520 
520 
520 
51!) 
516 
514 
511 
509 
506 
i50U 


$ 

.653.180 
.772.270 
.944.0.30 
.388,610 
.005.210 
.265.530 
.387.440 
.362,990 
.846,440 
,901.690 
.089.990 
.269,440 


I  $ 

i46,238 
46.134 
45.413 

144.907 
43.264 

! 43. 093 
42,222 

i42!445 
41.630 
36.864 
36.072 
35,712 


Circulation  Afloat  Under 


Bonds. 


816  536,933 
184  527,768 
143  524,439 
046:516,573, 
611I517.847 
514  516.036 
763  514.423, 
416  512.221 
3291509.173 
331  506.365 
034i504.842 
954497. 016 


Legal- 
Tenders. 


169  46 
924i46 
160  45 
399  44 
749  43 
146  43 
519  42 
551 


238,816  583 
134,184  573 


Total. 


566 
749 
313 
304 


413,143 
907,646 
264,611 
093.514 
222,763 
445,416 
630,329 
864,331 
072,034 
712,954 


569 
561 
561 
559 
556 
554 
550 
54  3 
540 
533 


S 
,171,985 
,903,108 
,852, .303 
.481.045 
.112.360 
.129.660 
.646.282 
.666.907 
.803.895 
.230.080 
.914.347 
,329.258 


For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1282,  the  first  item  in  Financial  Situation. 
The  following  .shows  the  amount  of  each  class  of  bonds  hold 
against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  October  .31. 


Bonds  on  Deposit 
Oct.  31  1906. 

U.  S.  Bonds  Held  Oct.  31   1906  to  Secure — 

Public    Deposits 
in  Banks. 

Bunk 
Circulation. 

Total 
Held. 

2  per  cents,  Panama  Canal 

4  per  cents.  Funded  1907 

4  per  cents.  1895.  due  1925  .. 

3  per  cents.  1908-1918 

2  per  cents,  consols  1930 

3.65s  DIst.  of  Columbia.  1924. 

$15,101,000 

9.022.200 

6.877.350 

5.891.700 

54.997.000 

778.000 

53,584,480 

1.526,000 

7,801,000 

$14,482,080 

25,124.650 

4.602.100 

3.273,700 

492,170,650 

$29,583,080 

34,146.850 

11.479.650 

9,165,400 

547,167,650 

778.000 

State.  City  and  RH.  Bonds.  . 

53.584.480 

Hawaiian  Island  Bonds 

1.526,000 

Philippine  LiOan 

7,801,000 

Total  on  deposit  Oct.  31  '06 

$155,578,930 

$539,653,180 

$695,232,110 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal  tender-deposits  Oct.  1 
and  Nov.  1,  and  their  increa.se  or  decrea.se  during  the  month 
of  October: 

Xational  Bank  Xotes — Tofol  Afloat — 

Amount  afloat  Oct.  1  1906 $573,903,108 

Amount  Issuf-d  durlne  October $12,156,597 

Amount  rctlrfd  during  October 2.887.720       9,208,877 

.Amount  bank  notes  afloat  Xov.  1  1908 .$583,171 ,985 

LegalTendrr  Xotes — 
.\mount  on  deposit  to  redeem  national  bank  notes  Oct.  1  1906.   $46,134,184 

Amount  deposited  durintr  October $1 .814.160 

.Amount  of  bank  not».-s  redeemed  in  October 1,709,528  104.632 

Amount  on  deposit  to  redeem  national  bank  notes  Nov.  1  1906.  $46,238,810 
The  portion  of  legal  tenders  deposited  (1)  by  banks  be- 
coming in.solvent,  (2)  by  banks  going  into  voluntary  lif|ui- 
dation  and  (^i)  by  banks  n-flucing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Uvnl  Tenders. 


July  1. 


.-I  itgust  1 . 


Di  posits  by  —  $  $ 

Insolvent    banks    .1  1V.750;  17.756 

I.Ululdutlllk'    banks  10.552,754   16,368,198 
Ut'ducliitr   under 

20.694,101 


Act  of  1874.. I. 
Total 


43.264,011 


28,521.092 
44,907,640 


Sept.  1 


$ 

36.113 
16,787.238 

28.589,792 


Nov.  1. 


45.413.143 


40.238,816 


a  Act  of  June  20  1874  and  July  12  1882. 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enhirge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
.\tchlson  Top  &  Santa  Fe,  com,  (No.  12) 

Atlantic  Coast  I.lne  UK.,  pref 

Chesapeake  &  Ohio  (annual) 

CiK.  N.O.  <fc  Texas  Puc,  pre/,  (guar.).. 
Cleve.  &  Pitts..  orlK.  i^uar.  (quar.) 

Special  puar.  (guar.) 

Delaaare  A  Hound  lirook,  guar.  (guar.). 
(.ieorria  Southern  &  Florida.  1st  pret-. 

Second  preferred 

Mexican  Railway.  Jirst  pre/erred 

Second  pn/irred  (annual) 

Missouri  Kansas  &  Texas,  preferred 

Norfolk  &  Western,  common 

Penn.sy  Ivania — 

Piltshurgli  riesacmer  &  Lake  Erie,  pre/-. 

Kcadlns.  second  preferred 

Rome  Watertown  &  Oed's.  guar,  (quar.) 
Street  Railways. 

Grand  Rupids  Ry. .  com.  (guar.) 

Rochester  Ry.  &  Light.,  pref.  (quar.).. 

Tampa  (Florida)  Electric  Co 

Twin  City  R.T.,  Mlnneap..  com.  (quar.) 
Washinuton  (D   C.)  Ry.  A-  Elect.,  pref. 

Miscellaneous. 
Alabama  Cons.  Coal  ct  Iron,  pre/,  (guar.) 
Amalgamated  Copper 

Extra — 

-American  Chicle,  com.  (monthly) 

Common,  extra 

American  Cotton  Oil,  com 

Pre/erred 

American  District  Teleeraph  of  N.  Y 

.\mer.  Graphophone.  pref.  (qu.)  (Xo.46) 
American  Ice  (old  company).  preferred- 
American  Ice  Securities  (quar.). 

American  Locomotive,  com.  (quar.) 

American  Radiator,  common   (quar.).. 

Preferred   (quar.) 

American  Smelters  Sec,  pre/.  "A"  (guar.) 

Pre/erred  "B"   (guar.).. 

American  Til.  <t-  Cable  (guar.) 

.American  Tohacco.  com.   (qitar.) 

Common  (Extra) .    

.\merican  Writing  Paper,  preferred 

British  Columbia  Packers'  Ass'n.  pref.. 

Butle  Coalition  Mining  (quar.) 

liullerick  Co.   (quar.) 

Casein  Co..  pref.  (quar.)  (No.  26) 

Consolidated  Gas  of  N.  Y.  (quar.) 

I'.astman  Kodak  of  X.  .!..  com.  extra.. 

(/not  Northern  Paper  (guar.) 

CJreene  Cons.  Copper  (bl-mthly)  (No.  20) 
Independent  Bn-wing.  Pittsb.  .pre/,  (quar.) 
Inter.  Smokeless  Powder  &  Chem..  pref. 

International  Salt  (guar.) 

Knickerbocker  Ice.  common 

Common  .extra 

Preferred - 

Lehigh  Coal  &  Navigation  (No.  118) 

Mnssach  ust  tts  Gas  Cos ..  com 

I're/cmd 

Montreal  Light  Heat  &  Power  (qtiar.).. 
Xalioiwl  Biscuit,  common  (quar.) 

Pre/erred  (guar.) 

National  Carbon,  pref.  (guar.) 

New  England  Tel.  ATeleg.  (quar.) 

,\'ilf3-Be>nenl-Pon(J,  prr/.  (quar.) 

North  American  Co.  (quap.)  (No.  16)-- 

I'eoplp's  Oils  Light  &  Coke  (quir.) 

Pittsburgh  Bracing,  com.  (quar.) 

Pre/erred  (quar.) 

Pratt  <t  Whitney,  pre/,  (quar) 

Pres.scd  Steel  Car.  pref.  (guar.)  (No.  31) 
Procter  <t  Gamble  .   common    (quar.).. 

Pullman  Co.  (quar.)  (No.  159) 

Quaker  Oats,  common  (quar.) 

Common .  extra 

Prr/errid  (quar.) ,. 

CnltPd  Bank  .Vote Corporation,  common 

Inlied  Cii'ar  .Mfrs..  pref.  (quar.) 

United  Copper,  preferred 

C  S  Cast  Iron  P.*Fdy..com.(qu.)(No.5) 

Preferred  (quar.XNo.  24) 

United  States  Express  (No.  146) 

r.S  Steel  Corp.,  com.  (quar.)  (No.  12). 

Preferred  (quar.)  (No.  22) 

Wnltham  Wauh,  com 

Pre/erred 

Warwick  Iron  it  Steel 


Per 
Cent. 


2H 

2^ 

1 

IVi 

IH 

1 

2 

2y, 

4  15-16 
3« 
2 

2K 
3H 
3 
2 
IK 

1 

ss 

2y, 

lyi 

1 
1 

2 
3 
1 

1% 
C9 
IH 
IM 
1 

IH 
IH 
VA 
IH 
iVi 

1 

7 

iOc. 

1 

2 

1 

5 

IVi 

4 

Wi 

4 

1 

2 

2 

3 

4 

1 

2 

IK 
1 

IK 
IK 
IH 
.  IH 
IK 
IK 
IK 


When 
Payable. 


Dec. 

Nov. 
Nov. 
Dec. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Dee. 
Nov. 
Dec. 
Nov. 
Nov. 

Dec. 
Dec. 
Nov. 
Nov. 
Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Jan. 

Nov. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

April 

Nov. 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Jan. 

Nov. 

Dec. 

Dec. 

Nov. 

Jan. 

Nov. 

Nov. 

Nov. 

Nor. 

Dec. 

Nov. 

Nov. 


Books  Closed. 
Days  Inclusive. 


Nov.  9 
Nov.  1 
Holders 
.Voy.  18 
Holders 
Holders 
Holders 
Nov.  4 
Nov.    4 


to       Dec.     2 

to       Nov.  10 

of  rec.  Nov.    7 

to       Nov.  30 

of  rec.  Nov.  10 

of  rec.  Nov.  10 

0/  rec.    Nov.     9 

to       Nov.  14 

to       Nov.  14 


Oct.  21  to  Nov.  9 
Holders  of  rec.  Dec.  6 
Holders  of  rec.  Nov.  5 
Holders  o/  rec.  .\ov.  15 
Holders  of  rec.  Oct.  23 
Nov.     1       to       Nov.  16 


1  Holders   o/  rec.    Xov.  15 


Nov.  20. 
Nov.  1  to  Nov.  16 
Holders  of  r(K:.  Oct.  31 
Nov.  21        to        


1  iVoti.  10 
26iOct.  26 
26;  Oct.  26 
20  Nov.  15 


Nov.  15 
Nov.  16 
Nov.  16 
Nov.     6 


to 
to 
to 
to 
to 
to 
to 
to 


15  Holders  of  rec. 


15  Dec.  11 


Dec.  16 
Nov.  10 
Dec.  23 

Nov.  9 
Nov.  24 
Nov.  24 
Nov.  16 
Nov.  16 
.Wov.   16 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


27 
16 
16 


lb  Holders  of  rec 
20  Nov.  10       to 
19  Nov.  15 
10 
1 

Nov.  27 

Nov.     1 

.Wov. 

Nov. 

Nov. 

Nov 

Nov.  16 

Nov.     1 

Nov.     1 

Dec.  22 

Holders   of  rec. 
1  Nov.  13       to 
1  .Vot'.   13        to 

Holders  of  rec. 

Dec.  29       to 

Nov.  16       to 

Nov.    6       to 

Nov.     1       to 

Holhers  0]  rec. 

Holders  of  rec. 

.\ov.  14       to 


1  Nov. 
101  Nov. 
15 

1 

1 
30 
24 
15 

1 
15 
15 

3 
27 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


IK  iJVop 

IH   "" 

IK 
3 
2 
IH 

H 
IH 
1 

IK 
3 
1 

IK 
2 

H 
IK 
in 
3 
2 


Nov. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 
Nov. 
Nov. 
Dec. 
Nov. 
Dec. 
Dec. 
Nov. 
Dec. 
Nov. 
Jan. 
Dec. 
Nov. 


Dec.  1 
-Vov.  H 
Nov.  11 
Nov.  20 
Nov.  20 
Dec.  6 
Dec  6 
Nov.  15 
Nov.  1 
Dec.  16 
Jan.  2 
Nov.  25 
Dec.  31 
Nov.  15 
Dec.  2 
Dec.  2 
Dec.  2 
Dec.  2 
Dec.  2 
Mch.  15a 
Nov.  20 
Dec.  4 
Dec.  2 
Nov.  9 
Dec.  16 
Nov.  15 
.\ov.  30 
Nov.  30 

Nov!  15 
Dec.  2 
Nov.  la 
Nov.  16 
Jan.  2 
NoiK  7 
Nov.  30 
Nov.  30 
Oct.  31 
Jan.  15 
Nov  30 
Nov.  15 
Nov.  14 
.Vol'.  8 
Nov.  15a 
Nov.  26 


Nov.    9       to 
Nov.    8       to 
Holders  of  rec 
Holders  of  rec. 
Holders   o/  rec. 

15  Holders   0/  rec. 

30  Holders   o/  rec. 

15  Nov.    2       to 
1  Nov.  21 

15  Nov.    0 
1  Nov.  11 


Nov.  11 
Nov.  1 
Dec.  9 
Nov.  8 
Holders 


to 
to 
to 
to 
to 
to 
to 
of  rec. 


Holders   o/  rec. 
Nov.     1       to 


Nov.  15 
Nov.  27 
Oct.31a 
Oct.  31 
Jan.  5 
Jan.  8 
Nov.  20 
Nov.  16 
Dec.  3 
Nov.  IS 
Nov.  30 
Nov.  30 
Nov.  15 
.ran.  1 
Nov.  30 
Dec.  10 
.Vw.  10 
Not.  II 


a  Transfer  books  not  closed,     ft  April  1   1907. 
acmmulatlons  since   April    1902. 


e  Representing  part  of  dlvlden4 


Auction  Sales.— Among  other  securities  the  following,  not 
nmilarly  dealt  in  at  the  Hoard,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 

.stocks.  I  Bonds. 

3  Continental   Insurance  Co..  1350   $3,000  Magnetic   Iron  Ore  Co.  CJcn. 

1   Bank  of  Illscount. 156        6s.     1913:     J.     4     J.;   Jan.  1894 

10  Title  (;u«r.   4  Trust  Co 572  1      Coupons  on $25  lot. 


23  Fidelity    Fire   Ins.  Co 330 

100  Milwaukee  Elec.  Ry.   &  Lt. 

Co..   pref 11024   Int. 


i.OOO  ("hlr 
5».  1930. 


Peo.  4  St 
.].  4  J 


L.  ItR. 


Con«. 
53 
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Statement  of  New  York  City  Clearing-House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Cleuring-House  banks  for  the  week  ending  Nov.  3. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  cai)ital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  de})osits  and  holflings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  txeo  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Y    - 

Co. 


Bank  of  N 
Manhattan 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex 

Gallatin 

Butch.  &  Drov 
Mech.  &  Traders 

Greenwich 

American  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

North  America 

Hanover 

Irving 

Citizens'  Cent- . 

Nassau 

Market  &  Fult. 
Metropolitan  ,  - 
Corn  Exchange. 

Oriental 

Imp,  &  Traders' 

Park 

East  River 

Fourth... 

Second 

First 

N.  Y.  Nat.  Ex. 

Bowery 

N.  Y'.  County. . 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Excii-- 

Germania 

Lincoln  . 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

l8tNat.,Bklyn 

Liberty  

N.  Y.  Prod.  Ex. 

New  Amster 

Astor -. 

State 


Capital. 


S 

2,000.0 

2.(),W,0 

2,000,0 

3,000,0 

l..'i00,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,0(K),0 

300,0 

700.0 

oOO.O 

5,000.0 

25,000.0 

3.000,0 

500.0 

450,0 

200,0 

2,000,0 

3,000,0 

1.000,0 

2,550.0 

500,0 

1,000.0 

2.000,0 

3.000,0 

750,0 

1.500,0 

3,000,0 

250,0 

3.000.0 

300,0 

10.000,0 

1,000,0 

250,0 

200,0 

750.0 

1.000,0 

100,0 

200,0 

200,0 

300.0 

1.000,0 

250,0 

1.000,0 

200.0 

1.000.0 

300,0 

1.000.0 

1,000,0 

1.000.0 

350.0 

100.0 


Surplus. 


1, 


$ 

2.S0fi,4 

2,742,8 

1.462,() 

3.541.1 

3.905.7 

337,9 

20.681.9 

7,848,9 

443.9 

2,369,0 

1,54,2 

388,3 

034,0 

4,812.8 

13,581,9 

4.648,7 

759,2 

1,023,2 

459.1 

2,101,9 

,712,2 

,105,7 

784,3 

345,2 

1.473.0 

718,0 

4,525,5 

1,158,9 

6,872,8 

7,897,6 

117.8 

2,991.1 

1,716,2 

17,883.0 

900,7 

780,3 

793,5 

569,8 

5,782,1 

1,790,0 

792,3 

916,0 

1,613,0 

1,364,3 

440,3 

1,625,5 

807.6 

1,183.5 

677,6 

2.183.1 

564,9 

254,0 

710,3 

1.422,6 


Loans. 


S 

16.911.0 

22, ,333,0 

12.120.1 

19,971.0 

20.969,3 

7,757,0 

148,073,8 

25,118,1 

6,518,6 

8,155,0 

2,400,8 

6,710,0 

5,308,8 

27,1.57,7 

132.482,8 

21,143,8 

3,173.9 

5.542.7 

2,287,2 

15,476,0 

52,343,8 

7,612,0 

19.199,6 

3.276,3 

7,462,5 

10.822,5 

37,445.0 

10.201.2 

24.321.7 

69,229,0 

1.322.5 

18,565,8 

9,870,0 

85.932,1 

9,885,7 

3,700,0 

5,332,0 

4,185,3 

45,465,2 

9,793,4 

3,458,9 

4,659,8 

12,825,8 

7.667,5 

2,987.0 

9,557,8 

4,222,0 

16,417,0 

4,739,0 

10.484,0 

5,957,2 

6,009,7 

4,937,0 

13,292,0 


Totals- 119,150,0  155,176,8  1052,790,9  187.652,2  69.353.6  1015,824.1  25.3 


Specie. 


% 

2.233,0 

5,845,0 

2.619,3 

3,309,0 

3,374,1 

2,449,0 

24,461,4 

5,210,0 

1,240,5 

957,6 

460,9 

905,0 

1,0.30,1 

4,010,4 

19,200.1 

3.580.7 

361,0 

638,2 

185,4 

2,787,2 

9,020.1 

1.286,2 

3.342.7 

349.8 

1.206,4 

2.643.6 

6,682,0 

1,719,8 

4,153.0 

16,558,0 

191,5 

3,493,4 

837,0 

15,333,6 

2,188.4 

598,0 

819,7 

814,9 

11,489,2 

2,4.35.7 

125.0 

479.4 

876,8 

1,826,8 

516.3 

1.421.6 

551,0 

3,421,0 

656,0 

1,816,0 

1,194.7 

568.7 

977,0 

3,141.0 


Legals. 


S 

1,464,0 

2,189,0 

967,0 

1,603,0 

2,063,1 

106,0 

8,8,57,7 

1,579.4 

407,4 

.568,0 

81,7 

895,0 

322,7 

1,001.4 

7.987,6 

1,120,0 

395.2 

801,4 

551,1 

1 ,096,3 

6.088,3 

352,9 

1,447.0 

432,0 

536.5 

143,9 

4,133.0 

311.0 

1,116.0 

3,386,0 

173,7 

1,888.1 

1,637,0 

1,771,8 

300,6 

223,0 

409.8 

188,3 

1,334,3 

507,0 

685,0 

689,8 

2,387,0 

301,9 

217.3 

448.7 

505.0 

1,366,0 

458.0 

307.1 

492.8 

709.8 

186.0 

162,0 


Deposits,  a 


$ 

14,508 

26,590 

14,004 

19,378 

21,737 

7.799 

127,375 

24,355 

6,889 

5,881 

2,316 

7,418 

6.072 

19,592 

107,178 

18,240 

3,549 

5,454 

2,636 

14.918 

59.635 

7,026 

19,041 

3,613 

6,901 

11,184 

43,080 

9,419 

21.107 

78.229 

1,539 

20,729 

9,761 

70,252 

9,845 

4,120 

5,612 

4,058 

51.056 

11.271 

3.920 

5,505 

13,547 

8.025 

3.011 

8,909 

4.406 

18.924 

4.646 

8.364 

6.839 

6,728 

4,815 

14.799 


lie- 
s'rvc 

% 
25.4 
30.2 
25.6 
25.6 
25.0 
0;32.7 


26.1 
27.8 
23.9 
25.9 
23.3 
24.2 
22.2 
25  5 
25.3 
25.7 
21.3 
26.4 
27.9 
26.0 
25.3 
23.3 
25.1 
21.6 
25.2 
24.9 
25.1 
21.5 
25.0 
25.4 
23.6 
25.9 
25.3 
24.3 
25.2 
20.0 
21.9 
25.0 
25.1 
26.1 
20.6 
21.2 
24.0 
26.5 
24.3 
20.9 
23.9 
25.2 
23.9 
25.3 
24.6 
19.0 
24.1 
22.2 


a  Total  United  States  deposits  Included.  S18.861.900. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  3  1906,  based  on  average  daily  results: 

We  omU  two  ciphers  (00)  in  aU  cases. 


Ban}cs. 


N.  Y.  City 

Boroughao) 

Mcm.&Bt'x. 

Wash.  H-g-ta 

Ootury 

Chelsea  E.x.. 

Colonial 

Columbia  - . 
Consol  Nat- . 

FtdeUty  

14th  Street- - 

Hamilton 

Jefferson 

Mt.  Morris. . 

Mutual 

19th  Ward-- 

Plaza  

Riverside 

12th  Ward.- 
23rd  Ward.- 
Union  Exch- 

Y'orkville 

Coal  &  I.Nat. 
34th  St.  Nat. 
Batt.  Pk.  Nat 

Borough  of 
Brooklyyi. 
Borough  .  - . 
Broadway  _. 
Brooklyn  . . . 
Mfrs'  Nat-.. 
Mechanics'  . 
Nassau  Nat. 
Nat.  City.-. 
North  Side.. 
Union  - 


Jersey  City. 

First  Nat.-. 
Hud  Co.  Nat 
Third  Nat. . . 

Hoboken. 

First  Nat... 
Second  Nat . 

Tot.  Nov.  3. 
Tot.  Oct.  27. 
Tot.  Oct.  20. 


Capi- 
tal. 


100.0 
200.0 
100,0 
100,0 
300.0 
,000,0 
200,0 
500.0 
200,0 
500,0 
250,0 
200,0 
200,0 
100,0 
100,0 
200,0 
100,0 
750,0 
100,0 
500,0 
200,0 
200,0 


200,0 
150,0 
300.0 
252,0 

1.000.0 
750,0 
300,0 
100,0 

1,000,0 


400,0 
2.50,0 
200,0 


110,0 
125,0 


Sur- 
plus. 


% 

164,3 
140.8 
95,2 
359.5 
412,2 
,110,1 
138,2 
160.1 
186,8 
588,5 
185,8 
312,5 
241,3 
309,6 
108.7 
179.9 
153,8 
755,8 
355,0 
532,1 
206,7 
114,9 


135,4 
390.8 
160.6 
699,9 
869,0 
882,0 
622,7 
202,6 
1,043,2 


1,137,3 
690.8 
339,9 


572,5 
186,4 


11237,0 
11237,0 
11237.0 


14744,9 
14744.9 
14744.9 


Loans 
and 
Invest- 
ments. 


S 

931,3 
1.319,6 

972,7 
4,135,0 
5.711,0 
6,927,1 
1.026.7 
5,592,8 
4,968.3 
3.842.0 
2,591 
3,613,6 
3,385,9 
3,799,0 
1,843,4 
2,529,0 
1,810,4 
8,217,3 
3,242,4 
4,516,0 
1,283,6 

665,1 


2,714,8 
2,865,3 
1,969,3 
4,567,4 

10,447.4 
6.584.0 
3.210,0 
1,724.0 

11,774,0 


4.547.1 
2.704,6 
1,950,4 


2,480,8 
J,  472, 2 


Specie. 


13.5 

35.2 

63.1 

91,9 

291,0 

590,1 

17,1 

148,0 

264,0 

9,8 

139,9 

25,8 

18,3 

290,0 

17,4 

31,0 

71,0 

385,7 

24,6 

816,7 

300,1 

80,0 


41,5 
21,4 
134.7 
382.8 
230,0 
235,0 
131,0 
30,3 
289,0 


180,9 
97,5 
45,8 


139.9 
56,1 


Legal 
Tender 
and 
Bank 
Notes. 


131934,9  5,740,1 
132580,0  5,719,4 
132727.7  5  463,2 


S 

41,6 

71,9 

32,3 

352,2 

252.0 

95.9 

61,4 

343,1 

216,0 

259,0 

88,7 

339.6 

280.9 

237.0 

136,7 

240,0 

197,3 

188,7 

361,6 

190,0 

12,3 

14,3 


219.6 
171,0 
81,2 
114,7 
644.5 
473,0 
394,0 
110,4 
579.0 


277,1 
75,2 
83,2 


23,7 
35,2 


Deposit  with 


Clear- 
ing 
Agent. 


7,294.3 
7,422,0 
7,521,4 


$ 

100.9 
66.0 
31,3 
469,5 
669,0 
349,5 
80,8 
370,1 
108.4 
258,5 
263.3 
220,4 
415.7 
112,0 
110,0 
186.0 
187.7 
576,8 
195,0 
577,0 
124.9 
62,9 


241,2 
207,0 
272,4 
645,7 

1,106,4 

767,0 

392,0 

42,5 

1,110,0 


1,913,2 
105.8 
391,2 


209,0 
64,1 


13,003,2 
12,601,6 
14,016,5 


Other 

Banks, 

&e. 


$ 

'2b",3 
91,3 

173,0 
3,8 

395,0 

7y,5 

235,0 

150,9 

57.7 

59.2 

133.3 

Vl".8 

116.5 

'54",9 
64,0 
15,0 


162,8 

50,2 

34,3 

206,9 

174,3 

l'lb",6 

169,9 

1,006,0 


480,0 
89,4 
17,5 


138,6 
101.2 


Net 
Deposits 


4,430,3 
4,434,8 
4.820,0 


S 

779,1 
1,255,4 
1,119,4 
4,740,0 
6,305,0 
4,537.0 
1,001.9 
6,583,4 
5.410.9 
3.828,2 
3,067.3 
3,757.5 
3,925,3 
4,011,0 
1,975,4 
2,944,0 
2,262,8 
7,851,8 
3,758,0 
4,596,0 
1,315,6 

452,8 


3,114.2 
2.944,6 
2,220.5 
4,863,7 

12,230,0 
6,031,0 
3,690,0 
1,833,0 

13,232,0 


5,940,4 
2,353,9 
2.140.1 


2.366,4 
1,459,7 


139897.3 
140084.6 
141445,8 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  returns  of  the  Clearing-Houae  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


Capital 

and 
Surplus. 


New  York 

Oct.  6-- 
Oct.  13-- 
Oct.  20-- 
Oct.  27-- 
Nov.  S.- 
Boston. 
Oct.  13-- 
Oct.  20- 
Oct.  27-- 
Nov.    3-- 

Phila. 
Oct.   13-- 
Oct.  20-- 
Oct.  27-- 
Nov.    3-- 


S 
272,385.0 
272  .,385,0 
274,326.8 

274,320,8 
274,326.8 

43,480.0 
43,680,0 
43.680,0 
43,680.0 

50,065,0 
51,165,0 
51.165.0 
51.165,0 


Loans. 


Specie. 


1052,331,2 
1065.657,8 
1082,3.58,5 
1 062, 333 .2 
1052,790,9 

190.563,0 
193.923,0 
192,400.0 
192,018,0 

224,595,0 
225,800,0 
225,836,0 
225,416,0 


Legals. 


$  S 

192,084,0  75,173,8 
202,511.2  73.207.2 
200,.395.7:71.3S8.4 
194,349.6  r,'.) .'J'JS. X, 
187,652,2  69.3.53,6 


Deposilt.  a 


18,220.0 
17, .5.56,0 
18.629.0 
17,624,0 


4,962,0 
5,147.0 
4,975,0 
5,025.0 


61,033,0 
62,023,0 
.59,863,0 
58,738,0 


1031,338.7 
1050.776.0 
I0fi2..3.32,6 
1034.698,1 
1015,824.1 

225.005.0 
229.545.0 
222.686.0 
227,232,0 


Circu- 
lation. 


Clearings. 


$ 

45.749,2 
46,154.8 
46.471.7:2 

46.724.6  2 

49.024.7  1 

I 

7,784.0' 
7.781,0' 
7,770,0 
7.8.32,01 


,255,022.4 
.101.120,1 
.054,023.1 
066.619,6 
,973,259,5 

180,566.5 
187.390.0 
171,039.1 
1S9 .849.4 


257,574,0  14.178,01  139.939.4 

262.133,0  14.301. 0'  162,260,2 

259,252,0  14.338.0;  151.888,6 

2,58,5.53.0114,437,01  161,947.2 


a  Including  for  Boston  and  Phlladelpha  the  item  "due  to  other  banks  '  and  also 
Government  deposits.  For  Boston  these  (Government  deposits  amounted  on  Nov.  3 
to  $3,571,000;  on  Oct.  27  to  83,575.000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  1  and  for  the  week  ending  for  general  merchandi.se 
Nov.  2;   ul.so  totals  since  beginning  first  week  in  Januarj'. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise. 


1906. 


$3,106,747 
14.544.714 


Total $17,651,461 

Since  January  1. 

Dry  Goods i$136,828.252 

General  Merchandise I  506.636.500 


Total,  44  weeks... 


$643,464,752 


1905. 


1904. 


$2,768,577 
13.014,039 


1903. 


$15,782,616 


$2,405,.500i  $2,062,050 
12,348,162   28.326,721 


$14,753,662 


$120,141,201  $102,236,725 
473,818.033!  404.880,258 


$593,959,234  $507,116,983 


$10,388,771 

$111,804,795 
391.243.520 


$503,048,315 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  3  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported- 
Total.  44  weeks-. - 


1906. 


$15,166,419 
513,148.490 


$528,314,909 


1905. 


$13,927,002 
441,674,980 


$455,601,982 


1904. 


$10,799,0(H 
409,216,486 


$420,015,490 


190:3. 


$11,361,909 
420,648,495 


$432,010,404 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  3 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Oold 


Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries.. 

Total  1906 - - 

Total  1905 

Total  1904 

Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries. 

Total  1906 

Total  1905 

Total  1904 


Exports. 


Week.      Since  Jan.  1 


$4,725 
5,330,878 


$380,635 


S380,B35 
813,464 
276.965 


$671,178 

1.124.576 

4,115,880 

34,350 


$5,945,984 
38,184,047 
82.553.190 


$39,602,134 
1.611,200 
13,760 
110,502 
100,000 
430 
9.088 


$41,447,114 
30,197,765 
32,654,020 


Impona. 


Wetic.      SiaeeJoJi.  1 


$130,465 

1.861 

69.505 

196 


$202,006 

^4.076 

208.287, 


$172 
10.530 
38.168 


$41,870 

9,131 

26,693 


$60,347,687 

14,728,415 

12,342,702 

4.818,802 

216,978 

1.748,658 

269,148 


$98,472,390 

15,867,876 

8,412.201 


$1,553 

4,503 

10 

109,388 

736.029 

1,120,095 

71,908 


82,043,486 

3,730,712 

918,854 


Of  the  above  imports   for   the   week    in    1906,   $131,315 
were  American  gold   coin   and   $172    .\merican   silver  coin. 

Of  the  e.xports  during  the  same  time were  American 

gold  coin  and were  American  silver  coin. 


^aiiTilii0  and  It'iixatxclal. 


Writ'*  for  copy  of  our  12  page  circular  of  Comparative  Values 
of  Railroad  Bonds  describing  at)Out  60  Issues  listed  upon  the 
N.  Y.  Stooli  Exchange  felling  at  less  than  par  value,  with  high 
and  low  range  since  January  1  1905 

Spencer  Trask  &  Co^ 

Brantjh  Oflioe,  Albany,  N.Y.   William  and  Pine  Sts.,  New  Y»rk. 


Moffat   &  White 

Members  New  York  Stock  Exchange. 

5  NASSAU  STREET.  HANOVER  BANK  BUILDING- 

Dealers  in  Inve§tinent  Securities. 

COMMISSION  ORDERS  EXEtJUTBD   FOR  CASH  ONLY 


Nov.  10  1906.1 


THE  CHRONICLE. 
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IJanlurs^  (5ixzc\U. 


For  Dividends  tee  page  1131. 


Wall  Street,  Friday  Xujht,  Xov.  9  1900. 
The  Money  Market  and  Financial  Situation. — C\msidc>ral)li> 
attention  has  been  given  this  week  to  the  elections  aiul 
their  results.  It  is  doubtless  true,  however,  that  the 
liniitetl  volume  of  business  and  tlio  general  tlownward 
tendency  of  prices  at  the  Stock  Exchange  is  largely  due  to 
another  cause.  We  refer  especially  to  the  uionej'  markets 
at  home  and  abroad.  Call  loan  rates  in  this  market  reached 
10%  on  Thursday  and  were  quoted  at  15%  to-day,  and, 
while  the  Bank  of  England's  percentage  of  reserve  is  sub- 
stantially larger  than  last  week,  the  London  money  market 
is  firm  and  rates  continue  high. 

Referring  again  to  the  local  market  it  is  interesting  to 
note  that  exchange  rates  at  .'^ome  prominent  interior  cities 
indicate  that  tiie  demand  for  funds  from  the  agricultural 
districts  has  abatcxl  somewhat  and  suggest  tiie  ])ossibilit3^ 
of  a  return  flow  of  currency  in  the  not  distant  future. 

We  know  of  nothing  new  in  the  general  situation  that 
should  have  a  depressing  influence. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change (luring  the  week  on  stock  and  bond  collaterals  have 
ranged  from  7i^  to  15%.  To-day's  rates  on  call  were 
6)^^15%.  Prime  commercial  paper  quoted  at  6@63^% 
for  endorsements  and  6@6H%  for  best  .single  names. 

The  Bank  of  England  weekly  statement  on  Thursdaj' 
showed  an  increase  in  bullion  of  £639,124,  and  the  per- 
centage of  reserve  to  liabilities  was  38.33,  against  36.51 
last  week. 

The  cUscount  rate  remains  as  fixed  Oct.  19th  at  6%.  The 
Bank  of  France  shows  an  increase  of  1 ,725,000  francs  in  gold 
and  a  decrease  of  1.525,000  francs  in  silver. 

The  New  York  City  clearing-house  banks  in  their  state- 
ment of  November  3  showed  a  decrease  of  $7,342,400  in  the 
reserve  held,  and  a  surplus  over  the  required  reserve  of  $3,- 
049,775,  against  $5,673,675  the  previous  week. 


Capital 

Surplus • 

Loans  and  dbcounts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held 

25%  o?  deposits- 


Surplus  reserve. 


1906. 
Nov.  3. 


Differences 
from 
previous  week. 


1905. 
Nov.  4. 


1904. 
Nov.   5. 


$  $ 

119,150,000     115,972,700   115,972,700 

155,176.800     140.160,800'  134,643.500 

1.052.790.900  Dec.  9,542,.300  1.058.272,400  1,139,879,500 
49,024,700  Inc.  2,300,1001   54,358,500   42.585,500 
al.015,S24,100  Dec.  18,874,000  1.052,778,500  1,196,152,400 
187.652.200  Dec.  6,697.400   190,464,600   231,299,800 
69,353.600  Dec.   645.000   75.084,300   77,850.700 


257.005,800  Dec. 
253,956.025  Dec. 


7.342,400 
4,718,500 


3,049.775|Dec.    2.623.900 


265.548.900 
263,194.625 


309,150.500 
299,038,100 


2.354.2751       10,112.400 


a  S18.861,900  United  States  deposits  Included,  agaln.st  $23,642,600  last  week  and 
SS.549.600  the  corresponding  week  of  1905.  With  these  Lnited  States  deposits 
eliminated,  the  surplus  reserve  would  be  .$7,765,250  on  November  3  and  $11,584,325 
on  October  27. 

Foreign  Exchange.— The  foreign  exchange  market  was 
comparatively  quiet  and  firm  this  week  until  Thursday,  in- 
fluenced by  some  expectations  of  an  advance  in  the  Bank  of 
England  rate.  Then  the  maintenance  of  the  6%  rate  tended 
to  impart  ease  to  the  market;  it  closed  heavy. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81 1.^  for  sixty  day  and  4  86^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8050@ 
4  8060  for  long.  4  8.570(3,4  8580  for  short  and  4  8670@4  8680 
for  cables.  Commercial  on  banks  4  8020@4  80.30  and  docu- 
ments for  payment  4  793's@4  81.  Cotton  for  payment 
4  79K@4  791^,  cotton  for  acceptance  4  8020(5^4  8030  and 
grain  for  payment  4  SO^@A  81 . 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  2l3^a@5  213^  for  long  and  5  19Ka@5  19;*^  for 
short.  Germany  bankers'  marks  were  93^@93  15-16  for 
long  and  94  ll-16(i(a94  11-16  for  short.  Amsterdam  bank- 
ers' guilders  were  40^40  04  for  short. 

Exchange  at  Paris  on  London  to-day  2.5f.  2ol/^c.;  week's 


range  2.5f .  25j4c.  high  and  25f .  23i^c.  low 
The  week's  range  for  exchange  rates  follows: 


Long 

SUrliim  Actual — 

Hleh 4  8075        a  4  81  14  8595 

Lfjw           .4  80.50        «  4  8060  4  S570 

Pnrit  HanJtcrs'  Franc* — 

HiKh 5  21Ka      *(5  2l",  ,5  IHHa 

Low 5  22Ha      &  5  22H  5  19Ho 

Grrman\i  Bankert'  Markt — 

Hbch 937i          «!  94  !    94H 

Low 93J«           <a)  93  13-16  i    94H 

AmMleriam  Banters'  Guilders — 

Hl«h ;    40 

Low I    40 


-Short 

(a  4  86 
a   4  8580 

<a  5  is^i 

®  5  19% 

&  94  I3-in 
®  94  11-10 

eb  40  04 
&  40  04 


I  4  8705 
I  4  .8«70 


— C'ables- 


4  S710 
4  8680 


I.e».«: 

Plu«: 


a  1-16  of  1%. 
k  1-16  of  1%. 


rfl-32  of  1%. 
z  1-32  of  1%. 


h  .3-32  of  1%. 
V3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-daj*:  Savannah 
buying,  50c.  per  $1,000  discount;  selling,  7.5c.  per  $1,000 
premium.  Charleston,  10c.  per  $1,000  premium;  New  Or- 
leans bank,  85c.  per  $1,000  discount;  commercial.  $1  15  per 
$1,000  discount.  Chicag--.  par.  St.  Lf)uis,  30c.  per  $1,000 
discount.     San  Franci:-co.  75c.  per  $1 ,000  premium. 


State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  repotted  at  tlie  Hoard  this  week. 

The  market  for  railway  and  industrial  bonds  has  reversed 
its  conilition  as  noted  in  our  last  issue.  It  has  be<'n  dull 
throughout  the  week  and  prices  have  had  a  downward 
tendency.  Declines  have  in  most  cases  been  limited  to 
small  fractions,  however,  and  in  two  or  three  exceptional 
cases  a  slight  advance  has  been  recorded,  .\mong  the  latter 
are  Burlington  it  (Juincy  joint  4s,  Norfolk  &  Western  con- 
vertible 4s  and  Distilling  Securities  Coriioration  5s.  U.  S. 
Steel  .").~;  and  Int('rb()rough43-2S  have  been  the  active  features. 

United  States  Bonds. — Sales  of  GovernnH>nt  bonds  at  the 
Board  include  «20,0()0  2s,  coup.,  19.30,  at  104».^.  and  $6,100 
4s,  coup.,  1907,  at  102.  The  following  are  the  daily  clos- 
ing quotations;   for  yearly   range  see  third  page  following. 


23,  1930 registered 

23,  1930 coupon 

3s,  190S-1918 registered 

3s.  1908-1918 coupon 

33.  190S-1918-. small  coupon 

4s.  1907 registered 

4.S.  1907 coupon 

■Is.  1925 registered 

4s.  1925 coupon 

2s,  1930-. Panama  Canal  reg 


Interest 

Nov. 

Nov. 

Nov. 

Nov. 

1 
Nov.      Nov. 

Periods 

3. 

5. 

6. 

7. 

8.           9. 

Q— Jan 

*104!4 

*104Mi 

1 

♦104H 

♦104>i^l04H 

Q— Jan 

*104H 

104  H 

1 

104H 

♦104>i 

♦104H 

Q— Feb 

*102H 

♦  103 

w 

♦103 

♦103 

♦103 

Q— Feb 

*102H 

♦  103 

o 

♦103 

♦103 

♦lOS 

Q— Feb 

*102J^ 

♦102>i 

r 

♦102>i 

♦102.ii>102Ji 

Q— Jan 

♦  102 

♦102 

s 

♦102 

♦102     i^l02 

Q— Jan 

*102 

♦102 

♦102 

♦102 

102 

Q— Feb 

*130 

♦130 

►< 

♦1303^ 

♦130?^ 

♦1.30  >i 

Q— Feb 

♦130 

♦130 

*noH 

♦130H 

♦130H 

Q— Nov 

♦104>i 

♦104J4 

' 

♦104H 

♦104Vli 

♦104H 

♦This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscedaneous  Stocks. —  The  stock  market 
has  been  weak  and  for  the  most  i)art  dull.  On  Wednesdaj' 
the  transactions  aggregated  nearlj^  1,000,000  shares,  but 
this  was  nearly  twice  the  average  for  other  days  of  the  week, 
and  was  a  result  of  the  liberal  ofTerines  which  followed  Tues- 
day's election  news.  On  Thursday  and  to-day  call  loan 
rates,  as  noted  above,  have  had  a  tendcnc}'  to  restrict  opera- 
tions and  depress  the  market,  and  closing  quotations  are  an 
average  of  from  1  to  2  points  lower  in  a  large  majority  of 
cases. 

Among  the  exceptional  features  are  Northern  Pacific, 
which  advanced  over  5  points  in  the  face  of  a  declining 
market  and  closes  near  the  highest.  Great  Northern  has 
covered  a  range  of  4  points  and  is  fractionally  lower.  Illinois 
Central  advanced  2io  points  and  is  fractionally  higher. 
Southern  Pacific  and  Union  Pacific  have  been  relativelj' 
firm . 

Anaconda  Mining  has  fluctuated  over  a  range  of  6J4 
points,  closing  with  a  net  loss  of  2^2-  United  States  Steel 
preferred  has  declined  nearly  2  points,  while  the  common  is 
down  only  3-2 • 

For  daily  volume  of  business  see  page  1161. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Nov.  9. 


Sales 

for 

Week. 


.\lice Mining  _.- 2 

Bethlehem  Steel  Corp 
Buff  Roch  &  Pitts I 

Preferred 

Comstock  Tunnel 1 

do         1st  incomes.  $2 

Homestake  Mining j 

Ingersoll-Rand 

Preferred 

N.  Y  Central  rights.. 

N  YDock.pref 

Ontario  Silver  Mining 

Pltt-s  Ft  Wayne  &  Chic, 
Quicksilver  Mining [ 

Preferred ; 

Standard  Mining i  2 

Vulcan  Detinnlng  pref.. 


Range  for  week. 


Range  since  Jan.   1. 


Lowest.       j      Highest. 


Lowest. 


■| 


ooot 

84    98 
100    56 


,450  S6?iNov 
lOOi  l&V,iiov 
6001124  Nov 
200;139MNov 
7001  28c.  Nov 
19c.  Nov 
Nov 
Nov 
100  95HNOV 
5MN0V 
100  85  Nov 
200  3J^Nov 
2il74  Nov 
200  IMNov 
100  4  Nov 
050'  $25iNov 
200   65 J^  Nov 


22.814 


3  S7>^Nov 
7|  ISJiNov 
7126  Nov 
8141  Nov 
3,  30c.  -Nov 

8  19c.  Nov 

9  98  Nov 
3  56  Nov 
3  95HNOV 
8;  5?iNov 
7  85  Nov 
9  3H  Nov 
3  174  Nov 
5  IJ^Nov 
5  4  Nov 
5  S2.90NOV 
7   66HN0V 


8:^  $2« 
7i  nVi 

7;  124 
7,  139  >^ 
I     lOc. 

8  12c. 

9  I   SO>s 
3i  41 

3 1  93H 
5  i% 
7 1  78H 
9  IH 
3  173 
5  IH 
b  3 
7  i-iVi 
7    50 


Jan 
Oct 

Nov 
Nov 
Mch 
Sept 


Jan  100 


Oct 
Oct 
Nov 
Jan 
Junt 
Oct 
Mch 
Feb 
Oct 
Jan 


Highest. 


$7% 

26  H 
153H 
141 

40c. 

30c. 


56 

96  H 

6H 
85»4 

44 
182 

•2H 

6 
$5 
70H 


Nov 
Aug 
Sept 
Nov 
Mch 
Mch 
Not 
Nov 
Nov 
Oct 
Sept 
Oct 
Jan 
Jan 
Feb 
Jan 
Oct 


Outside  Market. — Active  speculation  in  the  low-priced 
Cobalt  Mining  issues  was  the  principal  factor  in  the  market 
for  unlisted  securities  this  week.  Towards  the  close  a  re- 
actionary feeling  was  experienced,  with  a  contraction  in  the 
volume  of  bu.siness.  Price  movements  were  irregular. 
Nipi.s.sing  from  31 J^  dropped  to  285^  and  to-day  furnished 
a  sen.sation  by  further  declining  to  273-^,  then  recovering 
to  30J^.  The  stock  was  heavily  traded  in  and  closed  at 
303^.  United  Copper  common  was  a  noticeably  strong 
issue  and  moved  up  from  67 J^  to  70.  To-day,  on  active 
trading,  it  went  down  to  695^,  but  later  advanced  to  72  and 
closed  at  71 J^.  Greene  (3on,solidated  Copper  was  active 
after  a  period  of  dulncss  and  jumped  from  '2ri}r^  to  '27}4i 
but  dropped  back  to  25  and  ends  the  week  at  253^-  Nevada 
Con.solidated  Copper,  after  early  strength,  declined  from  213^ 
to  203^,  recovering  to  20!^.  'Tennessee  Co|jper  sank  from 
45K  to  43,  advancing  finally  to  44.  El  Kayo  rose  l}i 
points  to  S14,  but  dropped  back  to  7H-  Newhouse  from 
IdH  reached  173^,  then  .sank  to  153^.  U.tah  Copper 
dropped  a  point  to  33,  rose  to  353^  and  then  receded  to  34. 
Gold  Hill  was  active  and  sold  up  from  534'  to  73^,  closing 
to-day  at  73^.  Davi.s-Daly  Estates  gained  a  point  to  14, 
but  later  niovcfl  down  to  133<t.  Industrials  continue  dull 
though  prices  in  gf-neral  maintain  a  firm  tone.  Mackay 
Companies  common,  after  losing  a  point  to  7132,  ro.se  to73, 
and  chmed  to-day  at  72.  The  jjrefcrred  sold  up  from  69  to 
70  and  back  to  d^Ji.  American  Writing  Paper  preferred 
gained  a  point  to  25.  Standarrl  Oil  from  .590  ad%'anced  to 
.598  but  stib.sequently  declined  to  596.  Chicago  Subway 
dropped  from  523-^  to  515s.  ending  the  week  at  52. 

Outside  cpiotaticjns  will  be  found  on  page  1161. 
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<k;<;iii'YI!s<. 

TWO     I'AJJK-* 

arocEH—ujouKST  asi>  lowkht  balk  pricks 

STOCKS 

Hac^fi  01 

Jianae  lor  Yoar  lUiifi     \Hange   'or  Prevxoui 

NEW  YOKK    STOCK 
EXCHANGE 

the 
Week 

On  oasts  or  luu-suare  tot*  |         year  <  lUUo) 

irtday 

Saturday 

Monday 

Tuesday 

tr  eanenaay 

Tntirsaay 

|i 

A^ov3 

Nov  5 

Xov  6 

Nov  7 

Nov  8 

Nov  9 

StiareA 

Lowest 

Hi<j*'-eftt       1     Lowest 

Hiqll'Sl 

Knilroncln. 

'1 

10]  l4  101 '8 

10138  1021s 

100'el92 

xO-i        99  78 

98  4i    99 

A  ton.  Tooeka<fcSanta  F<- 
/»-        Do     pref 

56,925 

853s  May   2 

110  4  sen  11  ;l  77.->a  m»» 

93^  ilar 

lOlitlOli-j 

101      101  ••'t 

101  Is  101  la 

l(ll-'(,lt>2 

1014102 

2,38( 

98'4.riy    3 

106     Jan    3     99     J  an 

lori-'s-Sep 

*i36      137 

136      137 

13434  135 

134  4)135 

I34I4I3414 

AtlantlcCoast  Line  RK.. 

3,03(1 

13l'«Jly    3 

167  7,  Jan '.o    120      Jan 

170      .A^pr 

119      II9\ 

119'all!)ia 

U«"8lll'^4 

II8I4H9 

11778  118', 

IJaltimore<fc  Ohio 

I  >  Do    pref 

21.300 

IU534  >Uy   2 

l2.'.i8Sep2'  4(104  Jan 

117      Aug 

9  I'm    91^ 

•91        92 
80«s    81  ig 

91        91 
78  7^    Miv 

•91        92 
7834    80 14 

91        92 
7779     7878 

900 
81,350 

91      Oct  22 
71     J'ly  12 

994  Jau    5:1  91      Mai 
91S.Jan2ii"  5ii"eMii> 

lOii      Aug 

7!t>>i     SO't, 

Brooklyn  Kapirl Transit.. 

;« 1  4  Nov 

*80        H.S 

•80        88 

•80        88 

•80        88 

*80       88 

Buflalo  <fe  .SuHqiie,  prol... 

..  . 

H3     Jan  1  -' 

87      Keb   8|1  81      Dec 

9l:<,.  .>i»y 

17518  170 

176     17t>'« 

1751*17534 

1743,  176 

174'4  17134 

/  Utna4ian   facitlo 

^  ^auaila  Southern 

11,700 

l55<8.May   2 

ls3'.j(>i;t    :<■  13034  Jan 

177  4  •'^'■P 

*66        67  "i 

•l>6'4    6/^ 

•66I4    671a 

♦66       67 

*6Bi4    674 

6.)»6J  ue30 

707,  Jan    8  |   67     ;;>i^ 

74',  -Vu^ 

•220     220 

'220     224 

•220     221 

«217     217 

•220     224 

Central  of  New  Jersey... 

■'■;t6 

204     May  2 

239  78May24, 

190      Mav 

235     Oct 

bi^4    f.5 

66^4    i,u\ 

3:5314    5334 

52\    03I4 

525a    63 

Chesapeake  (&  Ohio 

6,000 

52'8Nov   8 

6  >'a  \\X%.M\ 

45  4Mb> 

6U4Mar 

•auHi  3314 

*29'-2    33 '4 

3234     3234 

29 1-2    30 

♦27        3234 

Chicago  &  Alton  RR 

40U 

25  4  .Sep  10 

3.-.:>8  0Ct      K| 

, ...,,       .... 

.   . 

• 77 

• 77 

•77  S    78  H: 

76        76 

♦ 77 

Do    pre! 

2lM) 

75  s,  Sep  1  - 

7  7 '4  Oct     5| 

.....     .... 

17^1    17 'a 

17^4    1734 

17^2    1734 

174i     171a 

17 14     17 14 

Chicago  lireal  Western.. 

1,600 

16     J'ue.'t 

23''8  Jau20 

"174  .Ma> 

25  4  Mar 

*79'3    82 

•791^    ^2 

•7'J'a    82 

7941    794; 

♦80        82 

Do    4  p.  0.  flebonturess 

100 

79  4  :sep     1 

86  V.I  an  17  1    K334  Ma^ 

89      "-ep 

•72       75 

•7i'-2    75 

•711a    75 

•714?    74 

*714    74 

Do    5  p.  c.  pref.  "A".. 

72  4  J'ly  13 

80     Jan  31 

liO     .I'ue 

784  ^ep 

*25'4    2008 

*25i4    25  Og 

•2538    263b 

2514     25  <6 

•25        253e 

Do    4  J),  c.  pref.  "B".. 

3iiO 

25     J'ly  21 

393rtJan22; 

29      Ma: 

37  4  Apr 

17iw,172»4 

172i8l72't 

170^8  172 

17034  17212 

170417l7g 

Chicago  Milw.  <fe  St.  Paul. 

62,1)5 

155 '4  .May  2 

19-i79AuH27j 

168  4  •»!»' 

187  4  Apr 

190      190 

•  1 89      191 
205      205 

190      190 
203      201 

191      191 
203     204 

♦189      192 
202     203 

Do    pref 

540 
2,410 

177  4  May   2 
192     Api27 

21-;      Augj7,:i824  Jan 
240     Janl5  ;ol90HJJ'nc- 

192  4  Apr 

2041420414 

Chicago  &  North  Western 

249      -Jau 

♦230     240 

'230     240 

♦230     240 

•230     210 

♦2  55      240 

Do    pref 

225     Aug   9 

270      Mar30ii234      Jau 

265 4  Feb 

*173      180 

•173      180 

♦173      180 

•173      180 

175     175 

Ohlc.  St.  P.  Minn.  &  Om. 

'  '206 

168     J'ne-8 

198     Jan  15 

150      Jan 

225     Jau 

•175      185 

•175      185 

•175      185 

•175      185 

•175      185 

Do    pref 

176     J'ne28 

202     Jan  15 

195     Jail 

230     Jan 

•11        13 

•11        13 

•9        12 

"9        12 

♦y        12 

Chicago  Term'l  Transfer. 

•J3,  April' 

18'4  Janl9 

734  Jan 

20     J'ne 

•24       30 

•21        30 
4^      ■ih 

26       20 
•438      4% 

•24        30 
44a      418 

•24        30 
44       i% 

Do    pref 

'"2bij 
1 ,920 

26     Oct  30 
37eMay21 

42',,  Jan  2-2 
1334  Feb  20 

174  Jan 

6     .111. 

424Jly 

•4>4      47e 

Chicago  Union  Traction. 

1379  Feb 

15       15 

14^4     1434 
94        94 

141a    141.^ 
92       94 

I414    15 
931-2    9458 

15        154 
9234     93 

Do    pref 

2,000 
4.991 

11  >J  ly  12 
90 14  May   2 

47  4.Mail2i 
109  7^  Jan  15 

3034  J'ly 
90     Jan 

54     Feb 

*Qd^    95 

Cleve.  Ctn.  Chic.  &  St.  h. 

111     Alar 

•112      114 

•112      114 

•112     114 

•112      114 

♦112      114 

Do    pref 

110     Jlyl9 

118     Jan  23 

11514  J'ly 

1213,  Mar 

3734    SbVj 

37        38 

38        3838 

3734    3734 

37  4    37% 

Colorado  &  Soaihern 

4",  125 

29 4  Jan    4 

4  1     Oct    3 

22I4  Jan 

30  4  Apr 

•6SI,    69  Hi 

••681a    69 

•681a    69  S 

68       69 

69 14    69 '4 

Do    Ist  preferred 

60U 

664Apr30 

73 's  Feb 20 

52      May 

69  7g  Dec 

67»8    67«6 

57        57»8 

67I4    57'>8 

57        5738 

57        5738 

Do    2d  preferred 

3,600 

43      May    2 

5838  Oct  21 

324  May 

55     Deo 

21KVi219Hi 

2 19  Vi  21934 

217     218 

21778  220 

216     217 

r^elaware<fe  Hudson 

l-'elaw.  Lack.  <fc  West'n. 
Denver  &  Rio  Grande 

4,900 

189      May   2 

231     J'nel2 

1784.Ma\ 

21034  Oct 

•645     665 

•545     5o5 
3934     40 

•646     655 
391a    40 

♦540     555 
•39 14    40 

i;70u 

43734  .May   2 
3638  May  2 

560     May24 
5178  Jan  26 

335     Jan 

27I4  May 

498  4  Oct 

*3t*»a    40»a 

"39"  '39" 

393,  Dec 

•83       85  Hi 

-83       85 

«85ia    854 

83  4j    84 

♦83  4   85  4 

Do    prel 

Detroit  united 

28(. 

83     Oot  2  < 

91  4  Jan  2-' 

83 14  .May 

91i4Deo 

•89>a    92 

590       90 
Id's    I6I2 

88       88 
•17        18 

88=8     88=8 

17»4    17  4( 

S8538    85-18 
16  4    17 

485 
V25 

»-i     Nov  7 
16     J'ly  13 

102     Feb    9 
2278  Jan  11 

784  Jan 
1134  May 

gei-iDeo 

17       17 

Duluth  So.  Shore  <fc  Atl.. 

2234  Nov 

•S6       40 

♦36        40 
44        44»g 
75 's    76\ 
67i<j    68  Si 

•65       75 

•37       391a 

4315    44I4 

7534    7578 

•67       68I2 

•65        75 

38        38 
43        44 
7538    7534 
6742    674; 
•65        75 

•36        40 

4278    4339 
•75  4    76  4 
♦67       6334 
♦65        75 

Do    pref 

llKt 

26.600 

1,200 

l.oao 

32     Apr  28 
38  4  May  2 
75     May  2 
62  4.\pr27 
70     .Sep    7 

45     Jan  11 
5078  Jan  16 
83     Jan  15 
76^9  Jan  16 
76     Jan    2 

21      May 
374  May 
7479  Ma) 
55  "a  Jan 
63     J'ly 

4634  Nov 

44       44I2 

C^rie 

6234  Aug 

•7534    76  H! 

■Cj  Do    Istprel 

85  4  Aug 

68I4    68'2 

Do    2d  ^ref 

7836  Aug 

•66       75 

Evansv.  <fe  Terre  Haute. . 

75      Aug 

•85       95 

"83       95 

•85       95 

•85        95 

♦85        95 

Do    pret 

80     J'ly  13 

94     Aug  2 

85      Nov 

96     Aug 

S23     324  H. 

3223*  325 

321     32534 

323  41 327 14 

322      324 

Great  Northern,  pret 

Green  Bay<fiiW.,del).  ctLA 

33',606 

275     .May  2 
86     May  12 

i48     Feb    9 
92  4  Jan  22 

236     Jan 
83     Feb 

335     Apr 
90     Jan 

•45       49 

'12 4  "12 4 
•45        49 

Do                 deb.  ctf.  B 

tj  avana  Electric 

JXDo    pref 

i 

113^  Oct  2.=. 
33  4  Jan  19 

23  4  Jan  19 
53     Augll' 

17      Max 
15     Apr 

244  J'ne 

•45       49 

•45""  "49" 

•46'"  "49" 

38  4  Deo 

♦ 90 

• 90 

• 90 

• yo 

♦ 90 

77i4Janl5 

9734  May  8' 

50     J'ne 

82     Dec 

• 123 

* 123 

• 123 

♦ 123 

♦ 123 

Hooking  VaUey 

1134  Feb   fc 

135     Apr24 

865gJan 

121 4  Dec 

•93 ■„    94  li 

*93Hj     91  ij 

ns'v  1731^ 

38  Hi    39"^ 

96  ^i    93% 
173ial75 
371a    3834 

•93       96 
I74I4I74I4 
37 14    3814 

♦93        96 
173  417438 
3639    37  ig 

Do    pref 

"'loo 

1,122 
26,250 

93     May  2 

164      May   2 

3338j'ne27 

9938  1  „e   1 

1844  J'ne  7 

55:<8MaylO 

90     Jan 
15234  Jan 

974  .^'OT 

{17238  17236 

Illinois  Central 

lo3     Sep 

37^4    38^4 

s 

inter  boro-M  etropolitan . 
Do  -nref 

77'3    7712 

78        791- 
29        2c> 

f 

0 

1^ 

7736    79I4 
•28        29 

77 '4    78 4i 
•27  I9    28  4j 

7634    77 14 
28  4    28  4 

8,200 
400 

7038J'ly     3 

24     J'ly  12 

8738MaylO 
34'4  Jaul2 

29        29 

Iowa  Central 

24"  May 

32"  Feb 

•60        52 

•60        62 

•50        52 

•60        52 

*50       62 

Do    prel 

48     J'ly  17 

6334  Jan  13; 

50     May 

61     Dec 

•62       67 

'62       67 

M 

•62       67 

♦62        69 

♦62        67 

IZanawha  &  Michigan.. 
-i^-C.Ft.S.<SiM.,tr.  ct8.  pfit 

52     Mar  7 

76     J'ne  8 

29  4  May 

5834  Deo 

•78 4    80 

•78       80 

0 

•78        80 

•78       80 

♦78       80 

77      Oct  22 

84  4  Feb    7 

8158  J'ne 

87     Oct 

28 14    28I4 

29        29 

!zi 

•2714     2834 

2914    29 14 

•271-4    28  4 

Kansas  City  Southern  . . . 

500 

2 2  79  J'ly    3 

3739  Jan    5 

224  -May 

364  060 

59 'a    60 

6958    60 
30        30 

0 

591a    59^4 
•29       32 

59  ■<    5934 
'29        32 

5858    583, 
♦29       32 

Do    pief 

2,050 
100 

49      J'ly  12 
27  4 J'ly    3 

71     Jan    5 
44  7g  Jau  12 

52     Jan 
28I4  J'ne 

70     Feb 

•30       32 

r  ake  Erie  <fc  Western... 
-L' Do    pref 

474  Dec 

•75       80 

*75       80 

l» 

•75       80 

•75        80 

♦75       80 

75      Sep  2o 

i  9  J  4  J  an  -  5 

91     J'ne 

106     .Mai 

♦62       6S 

•62       68 

Hi 

•62       68 

§6134      6134 

•62       68 

Long  Island 

■■■"9 

6 1 14  Oct  27 

81-'4  J  an  16 

504  May 

7379  Nov 

I43»al44i, 

143i8l44'.i 

142«8l43i8 

142      143 

142      14278 

LouisvtUe  <fe  NashvUle... 

11,600 

136 '4  May  2 

156  4  Jan  19, 

11314  Jan 

15739  Sep 
175     Feb 

•143     145 

145      146 

144  la  144  4; 

141'78  14479 

14341434 

lyianhattan  Elevated... 
iyi-etrop.  Secnr.,  sub.  rec. 
Metropolitan  Street 

675 

140     Sep  26 

162     Jan  26 

l<n     May 

65      FeD28 

«7578Mayll, 
127     Jan  16 

08  58  Not 

91     Mai 

•io-i"  ilOSs 

•  ioT'iio's^ 

*io4'"  iio% 

♦ibe"  i'lo'ss 

♦ibe"  ii6'^8 

lu3     J'ly  12 

114     May 

133      Aug 

22>i2    23  »8 

23=8    24 

2314    23 'fe 

2234  2314 

2234    23 

Mexican  Central 

li'2o6 

18:18  May  2 

2656  Jau  19 

18'4Ma> 

26     Mai 

•185  »a  200 

•  18712  200 

•  187  la  200 

♦187  4  200 

iliclugan  Central 

140     Marl9 

200     J'ly  17 

«130  J'ne 

155      Aug 

66       67 

661a    66ii2 

67        67 

■'67"  "<Si" 

67        67 

Mmneapolis  &  St.  Louis. 

"fiub 

63     Aug   3 

81  U  Jan  11 

56  4  Jan 

8434  Oct 

96I3    9612 

♦96       9712 
•  1461^150 

♦92        96 
•  1471a  150 

96  4l    964) 
•147      150 

♦92        98 
147      147 

Do    pref 

20U 

125 

90     Apr  2  7 
141 4  Jan    4 

100 14  Jau    3 
164      .Mar21 

'i^i     Jan 
89  4  Jau 

106      Oct 

•146     149 

Minn.  S.  P.  c&  S.  S.  Marie. 

145      Dec 

•165     170 

♦165     170 

•167      170 

•166     170 

♦1654170 

Do    pref 

Mo.  Kansas  &  Texas 

163  4  Apr  30 

I8334janll 

148     Jan 

173      Dec 

*34       34I2 

34I4    35 

3334    3434 

34        34 14 

334    3439 

5',6bo 

29     May  2 

40''8  Jan  12, 

24     Ma\ 

39  4  Xo» 

•68 'a    69 'e 

69        69 
9438    943, 

68 'a    6815 
9338    941a 

•68        69 
9334    943^ 

♦67       68 
9319    94 

Do    pref....... 

40; 
11,700 

6414  Apr  2  7 
804  May   2 

74 'b  J  an  18 
IO634  Jan  20j 

56i4May 
94  4  May 

73      Aug 

94I4    94^4 

Missouri  Pacific 

11079  .Mai 

•187      142 

•130      140 

13d      136 

135     135 

♦134     110 

\T  ash.  Chatt.  &  St.  Louis 
I'l  at.of  Mex,  non-cum.pl 

.00 

133     .May  3 

149  4  Jau  12 

137     Jan 

158     Apr 

53 12    531-2 

65        5514 

•63I2    5515 

'J4        564i 

54        54 

1,400 

36     Apr27 

57     Oct  3i 

334  Ma> 

45     Jan 

•26^    271a 

271a    271a 

•25        27 

-2614    2714 

♦264    27I4 

Do  2d  pref 

300 

18i4J'nel6 
32^9  j'nelO 

28  4  Oct  3  i 

36;9S>epl2 

83     Aug  4I 

156 '4  .J  an    8 

1734  J'ne 

244 -Jan 

New  Orleans  Ky  &  Lt.  .. 
Do     i>ref 

i'/si*  12934 

12814  129'" 

12734  i28''-4' 

19',974 

80  ^4  Sep    1 

12614  Nov    i 

i28"ii  i29if 

i293^i'oO" 

N.  Y.  Central  <fe  Hudson.. 

13634  May 

16734'  Mai 

64       61 

64        65 

•631a    63 

"63        05 

♦62        64 

N.  y.  Chic,  &  St.  Louis... 

1,100 

.^9     Mar   5 

734  Apr  17 

42     Jan 

76-4  Deo 

•112      120 

♦112     120 

♦112      120 

Irll2       120 

♦112     120 

Do    1st  pret 

111      April 

120 '8  Jau  27: 

114     J'ly 

122 4  Jan 

•85        90 

86        86 

*85        90 
•  192Vsl95 

♦85        90 
♦192     194 

♦85        90 
« 192      194 

Do    2d  pref .. 

"  "306 
20 

80     May  3 
190     J'ly  10 

9134  Jan    91 
20479  Jan  19 

74     Ma> 

'iViW  Dec 

95     Deo 

J 193      194 

N.  Y.  N.  Haven  &  Hartf . 

i216  Sep 

4513    4o»4 

4578    46^4 

451a    45 14 

45 14    45  42 

454    454 

N.  Y.  Ontario  &  Weaterii. 

3,300 

4334  May   2 

57  -^4  Jan  27' 

4939  Jan 

64      Mai 

•94        95 

9418    9138 

93        94 

94        94 

594        94 

Norfolk  &  Western 

2,710 

81      Feb2^ 

975a  Oct    2i 

76     Jlav 

88  4  Mai 

•8SI4    91H4 

•8SI4     9UI4 

890        90 

'S8I4    9014 

90 14    90  4 

Do    adjustment  pref. 

210 

89  4  Apr  12 

96     Jan    6 

91 4  Feb 

96     Aug 

214      216 12 

215 14  217 

214  la  22076 

218     2214) 

2173822078 

Northern   Pacitic 

196,650 

179 14  May  2 

232  4FeUl4 

165     Apr 

2164  Aug 

•124      1-0 

•IJo      130 

♦125      130 

128      129 

♦128      130 

paoihc  Coast  Co 

JL    Do    Istpref 

Do    2d  pref 

200 

103     Jan  10 

112     J'ne  3! 

7814  Jan 

10914  Oct 

•100      108 

*100     108 

♦100      108 

*100     108 

♦100      108 

105     Jan    5 

106     Jan  29 

100     Jan 

108     Feb 

•122     130 

•122      130 

•122      129 

♦122      128 

♦123     130 

195  4  Jan  10 

135     May  8 

85     Jan 

109     Oct 

144 14  145 

xl41      14134 
361a    371a 

1393414114 
♦38        42 

13934  141 
-36       40 

139      13979 
•36        42 

Pennsylvania . . 

242",i'85 
300 

122  4  J'ly    2 
33      Apr28 

147  4  Jan  23 
46  4  Jan  i5 

131 4  May 
27     Jan 

148      Aug 

•36        42 

Peoria  <fc  Eastern 

4834  .\pr 

•88       85I2 

•83        bo's 

•82  la    85  S. 

♦82        85  4 

"82        85  4 

PiLCsb.  Cin.  ChJC.  <&  St.  L. 

7o     May  2 

87     Jan  24 

70      Mav 

18734  Mai 

•100     108 

♦100     108 

•loo      108 

*100     108 

♦  10<J     108 

Do    pref 

100     May  4 

109      Augl^'! 

105     Feb 

112     Mai 

144     14739 

147      14834 
-91        911a 
»93        96 
2815    29 18 

14438  1473^ 
♦91        9^ 
•93        97 
28        28'8 

14538  1473J, 

91        91 

♦93        97 

28  la    29 

141      1464 

91        91 
♦93        954 

284    28-2 

yy  eatling 

97i'.i30 

600 

35,500 

112     May  2 
>^9      Sep  2b 
90      Apr30 
^■.^4  J'ly  13 

j;164  Jau  23! 

96     Jan  2/ 
102     Jan.:0 

303g  Oct     3 

rr79     Jau 
90     Maj 
84     Jau 
2134  jjec 

14334  Nov 

91       91 

-tLlst  prel 

97     sep 

»93       97i„ 

2d  oref      - 

101     Nov 

2818    2812 

Rock  Island  Company 

37 '6  Jan 

•661-,    67 

(JO'S    67 
♦68        70 

6614    6634 
6916    6938 

664    6738 
♦63        70 

66       67 
•69        70 

Do    pref 

3,467 
300 

60      J'ly     2 
60      Keo26 

6J34  Aug20 

72^4  Apr    3| 

60  4  Nov 
67     Dec 

85     Jau 

•67       70 

St.  L.  <feS.Fr.,  1st  pref 

8 14  Mai 

48 15    4914 

*48        491a 

*48        50 

48^4     48I4 

♦48        494 

Do    2d  pret 

l.Ooo 

404  J'ly  r7 

51 14  Feb    6 

45     Dec 

73  4  Mai 

•2312    25 

*2334    25 

2334     2334 

23va    2334 

23  4    23  4 

St.  Louis  Southwestern.. 

700 

20  4  May   2 

27 '8  Jan  19 

20     Ma) 

27  4  Jan 

•57        60 

59        69 

y2ia    92^4 

591a    594! 
9134    93 

574    58 
9l7g    931^ 

•57        59 

9II4    9214 

Do    pref 

400 
92,580 

4834  May   '-^ 
61     May  2 

633g  Sep  10 
97'aSep21 

55     Nov 
5734  May 

6638Al« 

914    9218 

Southern  Pacific  Co 

7239  Feb 

•II834  11934 

1191a  119 1-.. 
33^8    aiM 

}119°8liy\ 
33 'a    3379 

?  119-4  11934 
33:%    330» 

119  4119  V 
33        3338 

Do   pref 

485 
15,303 

]16      J'ly    2 
32  4  J'ly  12 

120  4J'Ufi  6 
42  79  Jan  26 

11534  Jau 
28     May 

1224000 

3334    34 

Southernv.tr.  cfs.  stmpea 

38      Sep 

95  42    95  s 

•95 18    9515 

•9479    951-2 

9178    95^8 

93        95 

Do    pref.       do 

760 

9479  Nov   1 

103     Jan  16 

95     Apr 

102  4  Sep 

•36  Sj    37 

361-2    3634 

3614    36^8 

36'9    36^4 

3579    3t;i4 

'fexas  <fc  Pacific 

Xhird  Avenue  (N.  Y.)... 

4,850 

28     May  2 

104  Oct    2 

2934  Apr 

41      Mai 

•123      126 

♦123     126-.2 

124     124  !•> 

♦123      126 

123      126 

200 

123     AuglO;rl39>^Janl7| 

\M     Dec 

141      Deo 

•30        31 H 

♦SOifi    -Jlis 

•30        311a 

•30        3II4 

3OI4    3014 

Toledo  Railways  &  Light 

W^ 

29  4  Apr  23 

36     Jan  2. 

22i4Jan 

374  Apr 

3479    34^8 

34 "a    3434 

35        35*4 

85        35 14 

3434    3514 

Tol.  St.  L.  <fe  W.  V.  tr.  ctts 

1,200 

25i4Jly    2 

40  4  Jan  19 

314  May 

43-4  Apr 

55       56 

5434    6434 

54        54'8 

54        55 

514    554 

Do    pref.  vot.  tr.  ctls. 

1,350 

43     T'lyl3    5978  Jan  19! 

5134  Jan 

65     Apr 

BANKS  AND   TKUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

MEW    VOBK 

Aetna 

Ajuericall  ... 
Amer  Excb.. 

Astor 

Battery  Park 

Bowery  I1 

Batch's  <fe  Di 

Century  1i 

Chase 

Chatham 

Chel.seaKxc" 


Mid 

Ask 

2074 

215 

525 

535 

217  4 

254 

650 

750 

12;') 

135 

320 

335 

ItiO 

170 

175 

185 

700 



295 

305 

195 



Bniik& 

Bid 

Ask, 

Chemical 

4100 

4250 

Citizens'  Ctrl 

143 

147 

City 

t2Ga4 

Coal  &  Iron. 

250 

260 

Colonial  1|  ... 

700 

Columbia';  .. 

450 

Commerce... 

:.S2 

185 

ConsoUdateil 

1 62  4 

16?  4 

C'rn  iCxcli'l 

6311 

317 

Discouutll... 

tl.56 

East  River.. 

150 

160 

Fidelity!, 

200 

Fifth  .4 veil.. 

3600 

ibiio 

Rnnk<g 

Filth 

Fir.st 

Night  &  Day 
14tlistreet1|. 

Fourth 

Gall.iiin 

Gariield 

German  Ami 
German  Ex^ 
Geriuaniali  .. 
Greeuwich ': 
Hamilton^)  .. 
Hanover 


Bid 

Ask 

340 

690 

705 

500 

225 

210 

215 

365 

385 

oOO 

155 

lij 

.JUO 

295 

305 

215 

oOi) 

510 

Bonks 

Imp  &  Trad. 
Interboroll.. 

Irviug   

Jettersonll... 

Liberty  

Lincoln 

Manhattau'i. 
Market<feFuj 
Mechanics"  . 
Mech  &  Tra", 
Mercantile  .. 
.Merch  Excli. 
Mercnaut.s'.. 


Bid 

Ask 

555 

565 

115 

155 

240 

250 

200 

210 

50  » 

520 

1500 

1700 

29.) 

310 

265 

275 

.'4  0 

168 

173 

215 

255 

165 

175 

164 

170 

Banks 

Bid 

Ask 

Metropolis  tl. 

390 

Metropoli'u'i! 

160 

170 

MtMorrislu. 

240 

Mutual",! 

300 

325 

Nassauli  

195 

205 

New  .A.mster 

200 

215 

New  York  Co 

1200 

NY  Nat  lix. 

200 

i;'5 

New  Y"ork... 

315 

322 

19th  Wardi,. 

J60 

Xorlh  Amer. 

267  4 

2  72  4 

Northern 

155 

170 

Oriental* 

270 

-80 

Baiiiis 


Bid  I  Ask 


Pacific^ 

240 

250 

Park 

460 
300 

4Vr» 

Peopie's'l 

Phenix 

180 

190 

Plazali 

560 

580 

Prod  Exclil,  . 

165 

iVb 

Biversldeli  .. 

250 

280 

Seaboard 

375 

400 

Second  

700 

Stated 

2500 

34tb  Street.. 

2074 

12lh  Wardl;. 

330 

23d  Wardl  .. 

190 

« 

■*  Bid  and  asked  pnces;  no  sales  were  made 
t  Sale  at  Stock  Exchange  or  at  auction  this 


on  this  day.    i  Less 
week,     s  Trust  Go. 


th;in  100  shares.    X  ExriKUts.    11  State 
certificates.       A  Assessment  paid.     » 


bauks.    a  Ex-iUvideud  and  rights. 
Sold  at  private  sale  at  this  pno«. 


b  liev  •toek. 
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STU'  KS—HJi^HheiT  AA  O   iOH'A.x?     .s^iA    J  UJCi/t 


A'ov  3 


ti  J  'II    <^  J  Hi 

7J       7:1 


•36 

•lOSi 

•37 

•81 

•S6»4 

•5a 

•275 
M6\ 

llo-g 

•as 

•  23 


43 '< 
•101 
35 
•JtSH, 
•240 
•8 'a 
•5»4 
•25-a 
90  •« 
«lTSi 
•SH 
74 
•111 
•4 
•26 
•2d 
•6s' 
•94  "a 
164 '■J 
118 
•201 
•101 
10  Sj 
44  >« 

13J-6 

•130 
•1S73< 

•9b-'4 

35 

•lOJS; 

270  Si 

•llo 

•16 
•52  >o 
87»8 

52 

•8d 
20  4 

•ia9 

•19»« 
75»8 
68»8 


•155 

97  »4 
•172 

Ib-a 

82 
•50  »4 

45 

t<l 

76=8 

74'4 


li'^ 
4;i:'-. 
4<i 

nh. 

40 
2JH, 
2(>>« 
53 

310 

17 

4JHi 
11 1\ 

25\ 

94 

24  S. 

b7Hi 

44^ 

lOJ 

a5»j 
95 
246 

20  S, 

'.'I'f 

IVHi 

40 

74  H. 
IIJ 
4S 

2ii 

.1 

6i 

;  5  s 
155^4 
lis  . 
2-»0 

107 
iO 

44', 
134'i. 
lob 
16S 

99 

ad't- 
loaH. 

IJO 

l''< 
otj 
38  ~. 

lua 

y7'-, 

20  H 
141 

20 

To  -. 

61)  , 

bO 
175 

\).h 
175 

lbs 

82  S- 

5j 

45 

81^ 

77 

7j 


•la's 

•84 
75  »4 
•103 
143 1« 
89 
SB's 
88  Hi 
lt>a» 

•54  >4 

•99 

25U«i 

51-4 

3i>-»4 
•97 14 
•7-JHi 

•104  >4 

•157 
•854 


14*4 

fcS-. 
7ti  .i 

104 

143'h 
H9 
06  •, 
hi'-. 
lt>3t 
&9n 
i4  , 

luo 

259'-. 

5m 

loa 

9-', 

73 
110 
IGl 

»8 


«4» 

•90 

•120 

•80 

2o4 
•70 

49^8 
lu7 
•'.6 

47 
lOb^s 

•lO-i 

•65 
•290 

•bS 

154  Hi 


4-» 

91 

123 

»5 
28  ■» 
73 
:,UH 
loTH, 
7o 
•^7^ 

lOO^e 

3V 
llOH. 

Sd 
300 

104-^ 
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•200 

48     Sep  1 

x95     Jan  29 

48      Oct 

100     Feb 

1,100 

28     Jan  16 

60     May   S 

26     Dec 

10  4  Fob 

50i 

79     Jan  11 

92      Mayll 

78  4ila) 

8b "b  Apr 

6,200 

5478 Jly    t 

844Sep-'i 

10     Jau 

yji     Dee 

2,616 

62     Muy  •.. 

7i4oct  -'4 

52     Aug 

69  4  Deo 

llSiaJan    6 

ll-S4  0ct    b 

110     Aug 

120'j  .Ma* 



12     May  ■- 

i8'.,i  Jau  15 

11      Aug 

31  4  Apr 

100 

82     Sep  1. 

88 'a -Mar  b 

80     Aug 

94      Apr 

6,370 

66     May   - 

95  >»  Jan  19 

244  Jau 

89  "-J  Dec 

620 

1004  J 'lie   7 

1064  Jan -.i- 

970g  Jan 

115 -J  Deo 

2i;0 

133     J'ly  12 

10334  Jan    5 

110      .May 

168-4  No^ 

800 

s8     Oct  2o 

107     Jau  Vj. 

b5'4  Nov 

107     Apr 

2,5i:o 

2834J'ne2;' 

31 4  Jau  19 

33      -da) 

53=1  Deo 

2,80^' 

88     J'ly  13 

103     Jau    2 

974  May 

115  4  Apr 

l,40u 

134  Muy  2 

17=8Mar31 

12  4  J'ly 

21      M»3P 

100 

b{)     Jly    a 

ii2 1.^  J  au  19 

45  "8  J'ly 

80  4  May 

2,700 

43      .May   ■- 

64  '0  Jan  -•» 

33 'a  Jau 

583.1  Doc 

too 

95     .May   '- 

105     i,BO    1 

87     Feb 

101'-.;OCt 

14.3^0 

218     J'ly    9 

2<0     Nov  9 

230      M»\ 

258      Aug 

1,600 

44     May   2 

62J4  janlo 

30     May 

63  4  Deo 

9734  J'ly  la 

107     Jan  2, 

93     Jau 

106     Not 

ii'.sUo 

224  .Muy   2 

10 4  Sep  U 

15     Jau 

364  Deo 

l,50u 

91      .May   2 

110..2jiiu    \) 

67     Jau 

I08      Deo 

1,400 

68  4J'ly  la 

97'.,iJau  12 

60     Jau 

118  4  Feb 

101^  Oct  1- 

liii     Apr    a 

100     Jan 

130     Feb 

"i'o'u 

129     Jan    2 

zlOo  Jau  12 

68     J-au 

118     Dec 

800 

60      Muy   ^ 

88     Oct  2., 

37  Si  Jan 

66      Deo 

I'.'O 

5  4  bep     1 

16 4 Jau  19 

S=8l'"t 

15  4  O0« 

•2'20 

b'J     Oct  15 

84     Jau 18 

68      fan 

82  ',  Deo 

1,5.-0 

43  4  5iay   2 

53     Jan  17 

1;)4  Jau 

48  4  i>e« 

(7<' 

o'J      Oct  2. 

06  4  Jan  24 

79*4  Jan 

9/ '4  Apr 

110 

lou     May  1 

138  4  J  an  26 

}110   Dec 

131     Feb 

l,ao.i 

75     AugU 

9i '..:  Jan  21 

77     Jan 

98  4  MiM 

300 

•24      Mar    J 

40..Bj'ue  -J 

18     Feb 

4;j  4  Apr 

200 

60      Mui2.: 

81     J  no  6 

35     Jail 

73  4  Ant 

2,700 

38     J'lyi3 

■OJ  4  Oct     - 

3334  Jau 

j8  4Sep 

91o 

xlUl^  Jlyia 

ill 5  Jan  15 

0838  Jau 

118 '.J  Apr 

V5      ..luy    - 

j;87'2  Jau  15 

75     No> 

833,  Deo 

21'2',5'j'i 

32=8  J'ly  i;> 

•'0'4  (Jet  r.<; 

244 -^i") 

43  4  Ueo 

•,i9.(10 

98  '4  J'ly    3 

I  la '4  Jau  20 

9034  May 

lo7     Dm 

1,900 

31     J'ly    3 

58     Jau    2 

2034  Sep 

58=8  Deo 

30 

104      J'ly    3 

117 4 Jau    2 

lOJ'B  Mtt) 

118 '4  Deo 

1,300 

38     JUy   2 

5938  Oct  12 

^\i     J'ni 

52  4  Fob 

233     Mar23 

Mb     Oct  -1. 

;-22'i  4  Dec 

260      Vol! 

i",9oV; 

85  4  Nov   >■ 

914  Jan  2t; 

92      Ji»ii 

95  4J-M 

711 

14.S    A  .  -  ■   ■:  ■     .    .     .-  '  - 

Apr 

180      .1 

Ap» 

BANKJS   AMD   TkasT   COMPANIES— BKUKEliS'    QUOrAriONS 


Unwii  .;\. ; 

U.•^  . 

Wa- 

W«a.i  ,-.■.•■■ 
YorkvJle'. 


BROOKLT.N 

Borougli'' 

Bruail-.\  ayl . 
Broo,c...i'    .. 


Bid 

220 
125 
lib 
oOO 
400 


IGO 
100 
135 


Aik 

223 
130 


Uonlia 


BBOOKLTTf 


15 


I  ^1  i;Oi*.iIi.Crt*. 

;  NaM.^^iU 

•-.'.'  V . 

le" 
iPk' 
lerm.nal ... 
Union', 


Bid 

Alk 

1) 
2  10 

'.(oi" 

260 

■iTo 

300 

4  0 

150 

165 

110 

225 

2.10 

T roitt  Coa< 


X.  T.  cmr 


I. 

I.  eiiLi  .11   1 1  '(!• 

CoUiOUU 

< 'u  uiubla 

■  :iiMinionw'tli 

Kiiii».ro 

:.i|Liitable  1 1 
i-'arin  Lo  &  1 


Mid 

A*k]^ 
1 

.o5'J 
i:jj 

(\i> 
115 

1276 

"■<5 
320 
160     , 

140. 

Trufii  Co'a 

Fifth  Ave  Tr 

FiUtou 

iianinty  Tl 

:    ...   Ti 


.'kT 

.    i.   Icbll 

<;oln  'IT... 


U'jrl'ju  1 1  uj 
Maiuai 


Bid 

Ask 

505 

3 10 

330 

520 

228 

110 

ll.'.O 

2^5 

290 

295 

XIK, 

1 

1O0 

i 

1    .... 

130 

Thrum  C'o'» 

Mut.AI'-f- 
N  V  i... 


(J  iiiou  '1  rii.il 
US  .MIif,«.  Ji 


V\  iiiUoUi  . 


Truiit  Co'* 

'".■  ■■  ■'   .  V.N 
IT 


-   U8 

K  111;;,.!  Co  .  . . . 

L  IhI  L&IT. 

.N'annaii 

l"<-<jpl«'s 

VViiUainab'K. 


Bid 

400 
170 
2(0 
325 
330 

200" 
450 

alo 

265 
325 
t  ■.<;20 


•SavT 

SbO 

ins 


31& 
350* 


t    Bid  and  aaked  prices;  no  aalefl  on  tblA  day.    i   LeMn  lb.-iu  loo  ahareo. 
•Sale  at  stock  Kxobange  or  .M  au<nu>n  Una  week.    0  Ex  stock  dividend. 


t  Eiriffhls.    b  -Sow  stock,      e  Kx-<liviilcnd  and  ripMU 

I  Trust  Co.  certiUcatee.    \  Baokit  in^irked  wiUi  a  paraxrai^b  (V)  are  dtaU 


Itanka. 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 


<m;ci;pvin«   kouk   i'a<;ks 


jr.  Y.  STOCK  EXCHANGE 
WUEK   KNIJING   Nov  9 


54 


V.  su  tiovt'rnnieiil 

V  S  2b  consul  registered. dl930 

■XT  3  29  consol  coupon dl9:iO 

■XT  S  as  re>OBtx5reil IcVJltr 

<V  SSsoontion tel918 

-TT  S  as  rec  small  boiiil8../cl'Jl« 

V  a  as  con  8iu;ill  Uuiitls..A:191b 

V  B  48  recislered liVM)7 

V  a  4S  oouDon A1907 

'TJ  8  48  restlHtered lU'^iS 

■0  8  48  coupon 19'25 

USPaiiUau  10-30  yr  28. 7clVi3u 
YliU"'|ii'ie  islniiflN  4s.iyi4-:-i4 

Pub  wks  and  imp  reir  48  l',<3& 
Pub  wksand  imp  reg...l98G 

Voreifni  (lovcniinent 

Japanese  GoTt  68  8terl'g.l911 

2(1  senes  Os 1911 

£  loan  4H!8  ctls  lull  pfl.1925 

2(1  series  412s  ctls  full  paut. 

£  loan  48  ctfs  full  paid..  1931 

Eepubof  Cuba  Ds  exten  debt.. 

V  S  of  Mexico  8  t  K  5s  ol  1«U9 
Gold  4s  ol  1904 1954 

St«te  Securities 

Alabama  carr  tund  48 1920 

IDlst  of  Columbia  3-65s 1924 

liOulsiana  new  consol  4s. .19 14 
Wortli  Carolina  consol  48.1910 

68 1919 

80  Carolina  4^28  20-40 1933 

Tenu  now  settlement  38. .1913 

Small 

Virginia  rund  d6Dt2-3s...l991 

68  deferred  Brown  Bros  ctfs. 

Rnili'oail 

Alabama  Cent    Hee  So  By 
laba  JNlidl  Hee  At  Coast  Line 
Albany  &  Susa    aee  Del  &  Hud 
AUegiienv  Valley  See  Peim  KK 
Alleg  <fc  West     tiee  Bull  H  &  P 

Ann  Arbor  Ist  g  48 ft.1995 

Atch  T&  S  Fe— Gen  g  48.1995 

Eegistered 1995 

Conv  ^  4s 1965 

Warrants  lor  50-yr  conv  48.. 

Adjustment  g48 /i.1995 

Begistered ft.1995 

Stamped /il995 

Debentures  48  Series  E. 1907 

Series  F 1908 

Senes  G 1909 

Senes  H 1910 

Senes  1 1911 

Series  K 1913 

KastOklaDiy  1st  g  4s. .1928 

Atl  Knox  <fe  N    See  L  &  N 

Atlantic  Coast  Ist  g  48.A1952 

Caiarlee  &  Sav  Ist  g  78..  1936 

8av  Jf'  <fc  W  1st  gold  68.. 1934 

Ist  gold  68 1934 

Ala  Mid  1  St  gu  gold  Ss . .  1928 
Bnins  <fe  W  Ist  gu  g  4s  ..  1938 

I.&  N  coU  g  48 01952 

SUSpOca&G  gug48  ..1918 
Atlantic  <fc  Daiiv  See  South  Ry 

Jnatm  <fc  N  W  See  Son  Pacific 
)alt  <fe  Ohio  prior  1  g3>28.1925 
>    Begistered fel926 

eold  48 A1948 

Begistered /il948 

7  Jim  <&AlX>iY  Ist  g  3^1925 
P  L  E  db  W  Va  Sys  rel  481941 
Bouthw  Dlvl8tg3H28...1925 

Begistered 7il925 

Uonon  BiT  Ist  gu  g  68. .1919 
Cen  Ohio  B  Ist  c  g4>28..1930 
Pitts  Clev  <fe  Tol  Ist  g  68  1922 
Pitts  &  West  Ist  g  48...  1917 
Bat  Creek  &  a  See  Mich  Cent 
Beech  Creek    iS«e  N  Y  G  &  H 
Bellev  &  Car    See  Illinois  Cent 
[Bklyn  &  Montaok    See  tiong  I 
Brans  &  West  See  Atl  Coast  L 
Buflalo  N  Y  <fc  Erie    See  Erie 
Buffalo  B  &  P  gen  g  58.. .1937 
All  &  West  1st  g  4s  gu..l998 
01&  Mah  1st  gugSs.... 1943 
EocU  &  Pitts  1st  g  68.. .1921 

Consol  1st  g  68 1922 

Buflalo  &  Southwest  See  Erie 
Buff  &  Susq  Istref  g  4s.dl951 
Bur  CB&N    /S'6«CBI<fcP 

/Canada  South  Ist  58 1908 

;v-^d  58 1913 

Begisrered 1913 

Oarb  <fc  Shawn    See  111  Cent 
Carolma  Cent   /SeeSeab  Air  L 
Carthage  &  Ad    SeeNYO&B. 
CedEIaF&N    SeeBGR&a 
Cen  Branch  UP  Ist  g48... 1948 
Cen  Branch  Ry    See  Mo  Pac 
Cent  of  Qa  BB  1st  g  5s..j3l945 

Consol  gold  5s 1945 

Begistered 1945 

Ist  prel  Income  g  53....pl945 

2d  prof  income  g5a pl945 

8d  pref  income  g  58 pl945 

Chatt  Div  pur  mon  g  43.1951 
Mac  &  is  orDiv  1st  g  5s.l946 
Mid  Ga  &  AU  Div  58.. ..1947 
Mobile  Div  lstg58 1946 


A-0 
A-O 

FA 
J  J 
J-J 

M-S 

•■/■J 

J-D 

fJ 

J-J 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


/'rtet 
fYidav 
A'ov  U 


1 04  h 
1 04  "2 
103 
103 


Ask. 

lor, 

105 
103»2 
103  Hi 


102 '4 

10:^ 

102 

1304 

1 30  Hi 

104  >2 

109 


102  Hi 
SaJp 

13034 

105 '2 


t  97»sSal6 
t  97^2  Sale 
t  91»8Sale 
1  89^4  Sale 
*  82  S'2\ 
tl03  10334 
1  97 '4  99 
9434  Sale 
hese  are  pr 


*102     

115     

nooh 

♦101     

•126     


99 
94 
95 


25 


Q-J 
A-O 
A-O 
J-D 

Nov 
Nov 
M-N 
F-A 
F-A 
F-A 
FA 
FA 
F-A 
MS 

MS 

J.J 
A-O 
A-O 
M-N 
J-J 
M-M 
J-J 


J-J 
tJ-J 
A-O 
Q-J 
M-N 
M-N 
J-J 

M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 


93       94 
10034  Bale 
100     101 
106  ^  Sale 

"92  i^  Sale 


J-D 

F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-D 
J-J 
J-J 
J-J 


92^4  Sale 

100     

98VJ100 

9739 

96  •« 

96     

9234 

95I4 


98 


9712 

14934 

12834 

1123* 

no's 

93^8 

90  K,  Sale 

96>a 


93»4    94\i 


101 14  Sale 


"91" 


95»4 
91h 


106  »a 

100 "4  ... 
112     ... 
96     


10034 . 

113     . 

122  >». 

125  le. 


10 1^8  Sale 
104  "4  Bale 
104     105 


934    95 

118     

11114  Sale 


•89  90»2 

75  Sale 

73 

90     

109      

109      

109      


Sa/nge  or 
Last  Sale 


LoM>       Hiiih 
105  Si  Sep 'u6 

104  »2  104  Hi 
103'2Aug'O6 
103  "2  Oct  'Otj 
107  j'ne'02 
1 04%  Oct  "05 
102'4>>ov'06 
102  102 
131 »«  Sep '06 
131  Hi  Oct '06 

105  !«  Oct  '06 
111     May'OG 


97 14 

1)7 

91^4 

K9''8 

8218 

10334 

IDS 


97-\ 
97  Hi 
9  1  ''4 
90 '4 
8236 
104  4 
Oct  '06 


94  4        94 
ice»  0  n  the  0 


in     Mar'02 - 
117HiJ'ne'O0  . 
105H(Dec'04 
101     jay '01 
122     J'ue'OC  .. 
120     Mar'oe 

96^4  Aug'06  . 

95H2Dfcu'04  ... 

95i4  0ct '06  ... 

24     Oct  '06 


93     Nov'06 
100»4      101 
lOO'g     lOO^g 

105Hi  IO6H2 
10434  Oct  '06 
9214  924 
95  Sep  '05 
92Ha  92A 
9908May'O5 
99I4  Oct  '06 
100  4  Jan '06 
964  Oct  '06 
9S4Nov'04 
97  Oct  '04 
9534  Aug'06 

9734       98 


132^8  Jan '06 

11208  Jan '04 

114=8  Nov'05 

894Mar'06 

90  »8      yo3g 

97i«  Aug'06 


94 
95 

101 14 
100 

89>« 

95 

9II4 

89 
1084 
109 
1194 

96 


94 
J'ne'06 

101»8 

Nov'06 

89H 

953, 

91 14 

Oct  '06 

J'ly  '06 

Apr '05 

Mar'04 

Oct  '06 


llSig  118i» 
101 4  Aug'06 
103  Apr '97 
124  Apr '06 
1284Feb'06 

954J'ly'06 

10134     102 
IO4I4     1044 
10534  Jan  '06 


93 1«  Oct '06 

119  May'06 
Ill's  lllOe 
113     Apr'06 

Nov'06 
75 
73 

J'ne'06 
115  4  Dec '05 
1 1 5  Nov'05 
1154Aug'05 


90 
75 
73 
93 


5° 


26 


119 

58 
89 
17- 
82 
41 

16 


170 

1 

216 


•10 

58 


32 


27 

10 

142 
.... 

14 
3 


14 


103  4105  4 
103       I04'» 

10234  loa'g 

102      10434 


Range 

Since 

January  1 


102  10334 
102  1047^ 
129     1314 

12938  13214 
105>8l05i8 
10834  111 


96»4l014 

97  10  U4 
904  9518 
894  93  "^B 
82        K8 

1014108 

98  101 4 
9238    96 

ol  $5  to  a. 


1174118 


101     101 

122      122 


95  "4    96^4 


944    9634 
20       23  4 


90  99 
100     104  4 

9941034 
IOOI4  IIOI4 
10038  108 14 

91  9734 


91 


97 


9834    99  "4 

10041004 

964    964 


9534  lOlia 
9741024 


132^8 132'8 


994  994 
90  984 
96»4    994 


921a   9714 
93       96 
10041054 
993^  1034 
89  >«    92 
95       99=8 
893«    93 
884    89 


96     100 


II6I2II94 
10141014 


124     124 
127     1284 

9512    994 

lOOSglOS 
103 14  10834 
10534  10534 


90       95 

119     121 

I09i«1144 
113     113 


90 
79 
72 
93 


99 
93 
91 
944 


JIO.NU.'S 

Y.  STOCK  KXCHANGE 
Wkkk   EKDfNG  Nov  9 


m 


J'ruse 
fyidav 

Nov  y 


Week's  = , 
Hange  or  |  5  5 
Laxl.  Sale    \'<.:r. 


O'en  BR&  IJofGacol  g  68  1937  « 
i;eutol  N  J  gen'l  gold  5s.  1987  J 

Uegi«lered /il9H7  y 

Am  Dock  <fc  Imp  gu  58..1921  J 
Le  &  H  ud  B  gen  gu  g  58  1920  J 
l^eh  &  Wilks  B  Coal  58..1912|M 

Con  exl  guar  44s ^191i»lQ 

N  Y<fe  Long  Br  gen  g48  1941  M 
Cent  Pacific     See  So  Pacific  Co 
(y'has  &  Sav   See  Atl  Coast  Lino 
Clies  <fc  Ohio  g  Os  ser  A...hi'30H\\- 

Gold  6s al911  A- 

Ist  consol  g  58 1939|WI- 

Registered 193'.<jiVI- 

General  gold  448 1992  M- 

RegiKt(ire<l 1992!  M- 

"'  '  '  J- 

J 
J 

M 

A. 

J 

J 

F 

J 

J 

J 

A 

A 

fA 

M 

.\I 


Craig  Valley  Ist  g  58 1940 

R  <fe  A  liiv  l8tcong48..1'J8H 

2d  consol  g4s IUm'.i 

Warm  Spr  Val  Ist  g58..1941 

Greenbrier  Ry  l8tgug4»  '40 

CliiC  &  Alt  RR  ref  g  3s. ..1949 

Jiailway  1st  Uen  34S...1950 

Registered 1950 

Chic  Burl  &  y— Denv  D  48  1922 
lUinois  Div  348 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  Ss.. 1919 

Sinking  fund  48 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han<fe  St  Jos  consol  6s.  .1911 
Clue  &  E  111  ref  &  imp  g  4s  195S 

Ist  s  four  6s 1907 

Istoonaol  g  6s 1934 

General  consol  1st  58 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  58.1936 
Chicago  <fe  Erie    See  Erie 
Uhlc  In<fc  Ijouisvref  6s...  1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  6s.  1910 

Chic  Mil  &  St  P  terra  g  5s   1914 

General  g  48  series  A..el989 

Registered el98H 

General g  3  4sseriesB.el98y 

Chic<fe  LSuDivgos 1921 

Chic<feMoRivDiv5s...l926 

Chiccfe  Pac  Div  6s 1910 

CI1IC&  P  Wl8tg53 1921 

Dak&  GtSogSs 1916 

Far  &  Souassu  g  68 1924 

Hast  &  D  Div  Ist  7s 1910 

l8t58 1910 

I&  D  Exten  Ist  78 1908 

LaCrossecfc  D  Ist  5s 1919 

Mineral  Point  Div  68 1910 

So  Minn  DivlBt6s 1910 

Southwest  Div  Ist  68.  ...1909 
Wi8<fc  Minn Divg58.... 1921 
MU&NolstM  E  68.. ..1910 

Ist  consol  6s 1913 

Chic  &  Northw  cons  78 1915 

Extension  48 1886-1926 

Begistered 1836-1926 

General  gold  348 1987 

Begistered .»1987 

Sinking  fund  68.. .1879-1929 

Begistered 1879-1929 

Sinking  fund  58... 1879-1929 

Begistered. 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  78.. 1907 
North  Illinois  Ist  6s.. ..1910 
Ott  C  F  <fe  St  Paul  Ist  5s  1909 
Winona*  St  Pet  2d  7s. .1907 
MULS&  West  l8t  g 6s  1921 

Extifc  Inip8fundg58l929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  l8tg68 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Bock  Isl  cfe  Pac  68.. .1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1988 

Retunding  g4s 1934 

Coll  trust  SenesH  4s  ..1910 

J  4s 1912 

M4S 1915 

N48 1916 

0  4s 1917 

P48 1918 

Chic  R  I  &  Pac  RB  48. .2002 

Begistered 2002 

Coll  trust  gold  5s 1913 

Bur  Cod  R  <fc  No  1st  58.1906 

Con  l8t  &  col  trg  58. ..1934 
Begistered 1934 

CBIF&NWl8tgu5s.l921 

M  &  St  1.  Ist  gu  g  78..  1927 
Choc  Ok  <fc  G  gen  g  5s  .01919 

Consol  gold  OS 1952 

Keok<fc  Des  Mist  58.. ..1923 
Chic  St  L  &  N  O    See  in  Cent 


F 


but  Ask  Low        Jli.ijh\  A'o 

1014 10^3,  Atif'Ojj.... 

l-JM'-.'sait     128  4      12-', "/       1 
126  4  12734  126  4N«V06  . 

1131*  1I234  May'0« 

10:.  .... 
10034  .... 
100»4  101 


10234  1034 

1054 

1 1 6  '4  Salt? 

iba  4  Sale 


104  .... 
1014  .... 

94  4.... 
104      .... 

934  .... 

794    804 

77     Salc- 


1021,  Oct '06  . 
105      Nov'06  , 
116         ll04i 
116     J'ue'OTiI. 
105 14      10o=g|   39 
104     May'OOi. 
112     Feb '06' 
1024     103 


100  4 

93        94 
9134 

103  4  bale 

101-, 


103 '4  1034 
1074.... 


lo:;4 

1314 

II64II714 


114 

12738 
113 '4 
105 
106=4 
107 's 

"y'2'4 
111 
114 '8 
106 '^4 

llu 

107  I4 
122  4 
109  4 
102^4 


130 
115 


108  4 
108 

9l3j 


102  Mar'06 
100^  1003, 


95 


95 


15 


II314  Feb '05 
9984  Feb'Otil 
80  Oct  'Ou 
77  78    I 

«0'«May'05 

101  '4  Oct  'O61 
93  4  Oct  'Oul 
90     Sep'Oiji....! 

1033b      10358il50 

llOM  Jan'Or.L... 
993,  Oct  '06] 

103  4  Oct  't(6i.... 

104^4  May'OOi.... 

100     Jly'06.... 


107  4 
1 1 2  "2 


108 


1104 
1023, 

106 '4 

105  4 

112      , 

1074 , 

1124 

120      

10014 

994...  . 
97  4  Sale 
974 


106  4 


,119 


lOi's 


106 


113^4 


lOl^e 
102 
101 'g 
100 'e 

122 
116 

126  4 

127  4 

100=8 

98 
119 
1174 

1064 
93 
94 

92 
89  4 

8S34 

8'< 
87  4 

774 


120 

ioa' 

hjstle 


93 '•g 
9234' 


91 


Sale 
Sail" 


1164. 


107 


IO8I4 


.  1095* 


ma's  10314 

111734     1(>7  3^ 
92     Oct  '06 

103  Oct  'Oii 
132      Oct'uo!. 
119      Oct '06 
1184Feb'06 

lib     J'ly'06 

129isAug'0C 
1144  J'ne'oH 

105  4  Sep '06 

106  Oct 'uo 
108  4  Oct  '06 

104  4  Oct  '06 
94 14        94 '4 

115-4  Oct  '05 

112  "4  Oct  '06 
108     Apr'Oe 

113  Oct '00 
110  J'ne'06 
1374.f'lv'y'.i 

110  Oct '06 
106  Aug'U4 
182  4  Apr '06 
1114  May'06 
10668  Apr'05 
105i4  9ep'06 
104  4  May'06 
112      Oct  '06 

106  Aug"06 

116  Feb'06 
121  Nov'06 
1021,  J'ly'06 
101      J'ly'06 

974        974 
96  96 

111  Oct  '06 

114  4  Feb '06 
1063,  Nov'06 
1074J'ne'06 
101  Nov'06 
101     Sep  '06 

107  4  Nov '06 
10834  Jan '04 
1134  Oct  '06 

117  Feb'06 


Jiarige 

Since 

January  1 


Low    Uigii 


\.ih\  V.V2. 
125  41314 
11-=^  113 


102      102-2 

100    1024 


10134  IO6I4 
105      1104 
116      119  4 
114'4  116 
1034109 
104      105 
112      ll-? 
100      103 
95        9634 


51934  9934 
784  b2  4 
76-4     82 


9934  102^^ 
91        95I4 
90        90 
lOl      10614 

'  9934  10234 
1024  10" 
li!4'4  104 14 
98     100 


.11 


3   102  4  107 
2!lo73|  II2I4 
■    92        1'634 
1 102 '4  10438 
il2s<413n 
IU64120 
.11841184 
Ill44118'8 


1294137 
113^  114  4 
Ui5  4l0«4 
i06  li'S4 
105  4111 
10441044 
914    97 


105 14 
101i« 
1024 
123  4 

116  4 
1424 
128  4 
101 
109 
119  4 

117  4 
102 
10034 

92'6 
97 
92  4 
96 
93 
89  4 
90 
774 
79 
91 
1024 

11634 

1204 
111 


Dec '05 
Sep  '06 
J'ne'06 
Sep  '06 
Oct  '06 
Feb '02 
Feb'06 
Oct  '06 
Sep  '03 
Oct  '06 
J'ly'06 
1023^ 
Sep  '06 

93 
J'ly  '04 

92  4 
Nov'05 
May'04 
Mav'06 
Maj'04 

77  7f 
Dec  '0.^ 

914 
May'06 
Nov'06 
Mar-OS 
Nov'05 


105 14  Aug'06 
111  May'06 
109     Sep  '06 


112      IIS^ 
1074108  4 
1111^115 
107  41104 


110     113 


lJ<2  4182  4 
11141134 


105 

104  4 
112 
106 
115 
1194 
102 '4 
101 

95 

96 
HI 
1144 

106^4 

1074 

101 

101 

105  4 


luh->4 
106^4 
11514 

10'^3^ 

115 
126 
105  4 
102 
100  4 

S<6 
113 
1144 
10934 
1074 
104^8 
101 
11214 


113  117 
117  117 


10141014 
10241024 
122  4  1264 
11438  118 


128  4  128  4 
101      101 

iV7'38  120^ 

1174  119  4 

99      1031* 

99      102 

92  4    97 


924    924 


894    89  4 


75 14    814 


S8  '4    93 14 

100 14  1024 

11634  II9I4 


105      106=8 
111      111 
108     lll'-^s 
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,  Street  Kail^ray 

Brooklyn  Bap  Tr  g  58 1945 

1st  refund  conv  g  4s 200'2 

BkCity  Ist  con  5s.  1916. 1941 
Bk  Q  Co  <fc  S  con  gu  g  68.1941 
Bklyu  Un  El  let  g  4-5s.l950 

Stamped  fTuar  4-5s 1950 

Kings  Co  El  1st  g  4s.... 1949 

.    SUimped  guar  48 1949 

Nassau' Elec  gu  g  4s 1961 

CUHmRy&L,lst&re£g44s'51 

'Stamped  guar  4  4s 1951 

pen  Con  Tr  Co  1st  g  5s.. .1933 
Det  United  Ist  con  g  448.1932 
Havana  Elec  console  63.1952 

Later-Met  coll  44s 1956 

Inleruat  Trac  coll  tr  48. .1949 

bonis  Ry  Co  1st  con  g  68. .1930 

lanila  Elec  1st  &  coll  53.1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
PA 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
J-J 
J-J 
Wl-S 


105 

94  5g  Sale 
109 


106  41074 


87     

9^       91 
85'8    86 

10334 

102  "4  103  4 


9314 

9S 

82     Sale 
80     


98  4 


105     Oct  "06 

944  95 '8 
105  Oct  '06 
100  Oct  '06 
1074  107  4 
110     Peb'96 

91     Sep '06 

91  91 
86  86 

102     Mar'06 

101 4  Oct '06 

95     J'ue'OO 

93i4  0ot  "06 

92  Sep  '06 
82  82=8 
7934  Sep '06 

109     Mar'98 
98     May'06 


135 

"2 


634 


104»4l09 

92 

100 

105 

107 

100 

104 

1064113<4 

110 

110 

90 

95 

89 

9614 

85 

894 

102 

102 

100%  102 14 

93 14 

96  4 

92 

9534 

8O34 

90 14 

79 

84 

98     1004 


*if  o  price  Friday;  latest  price  this     week.  aDue  Jan     A  Due  Apr    e  Due  May 


Sti-eet  Kailway 

Met  St  Ry  gen  col  tr  g  5s.l9d7 

Ref  g  4s 2002 

Bway&  7th  Avlstcg5s  1943 

Col<fe9thAvl8tgug  53.1993 

LexAV&PF'l8tgug5sl993 

Third  Ave  RR  con  gu  4s  2000 

Third  Ave  Ry  1st  g 58..  1937 

Met  W  S  El  (Chic)  Ist  g  4s.  1938 

Mil  El  Ry  <fe  L,  30-yr  g  5s. 1926 

.Minn  St  Ry  Isl  con  g  5s.. 1919 

N  on  Bv  <fc  Lt  gen  44s  ..1935 

St  Jos  By  Lt  H  Ji  P  1st  g  OS  '37 

St  Paul  City  Cab  con  g  5s. 1937 

Underground  c£  Lon  58. ..1908 

Union  El  (Chic)  Isl  g  5s. .1945 

United  BRs  San  Frs  14s. 1927 

United  Rys  St  L  1st  g  4s.  1934 

W  Chic  St  40-yr  con  g  5s. 1936 


F-A 
A-O 
J-D 
M-S 
.\I-S 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
M-N 
J-J 
J-D 
A-O 
A-O 
J-J 
M-N 


jrDueJ'ne    ADue  J'ly     /ic Due  Aug 


108410834 
84  4  Sale 

113     113^4 

1134 

112       

9034  Sale 

115  4117  4 
91        944 

1064111 

!i!!l."903i 
101     

'94'4"95  4 

8334  Sale 

S4        87 

oDue  Oct 


IO8I4  1084 
84  4       S44 

113  113 
115      Oct '06 
1134  Oct '06 

9034  90=4 
115  4  Nov'06 

93  4  J'ly '06 
109  J'ly'06 
107  4  Feb'06 

90  4  Sep '06 
103 14  Nov'06 

114  4>Jov'05 
95  954 

106»4  J'ly'05 
83  "4  S334 
86 14  86  4 
99      Dec '97 


108 

S3 
110 
1113 
112 

904 
115  V 

934 
109 
1074 

8938 

103 14 


117 
92 
11634 

1194 
1164 

954 
119 

934 
100 
1074 

921* 
103  4 


934    9834 


71        90 
854    884 


p  Due  Nov    s  Option  Sal* 


Nov.  10  1906.  J 
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N.  Y.  STOCK  KXCHAN'GE 
Wkkk  EXDiso  Nov  9 


Ciiio  SI  1.  A  PUIS  ate  l^nu  Cr 
CUic  Si  I'  M  A  O  con  «s...l"J;it' 
Cons  lis  rwluceil  to  ShjS.l ',•:•« 
Ch  St  1"  .t  Mitiu  l8t  ».'lia  Un 
Nor  WiscoiiSiii  lat  (vs...liK-i(i 
St  P  .t  S  City  l8t  p  t>s...liM'.' 
Chicat!»  i'Pr Trans  k  •4s...l'J4i 

Coiii>on  oil  

Cliio.t  \Vi>st  I  no  icons  lis  (/!!•:<•. 

Consul  ;">(•  your  49 \9a'2 

Clue  A-  W  .Mu'ii    ><"<»  l'ori>  Mani 

Clioo  (.)  A  IJ ulC    set  C  K  I  Jt  P 

Cin  H  A  I)  -Al  goW.  41-JS...19S' 

Cm  U  .te  1  1st  cu  c  69...1i>41 

C  t'lnil  A-  Ft  W  1st  ,i!U  -Is  ^'■'-;' 

Clu  i  ife  W  1st  cu  c  .ls.ll»J.f 

0  I  St  LA  <:    aee  C  C  C  <&  SH 

Cin  SAC    iv<  C  C  C  St  L, 

Cloartield  &  Mali    Se«  H  K  A  1' 

ClPT  Cin  C  ..t  >t  L  lien  1 4s  \W^ 

Caux>  UlT  Ist  colli  49 193i- 

Cln  \V  <fe  M  Div  l8t  c48.19Stl 
8t  L  Ulv  l8t  col  tr  K4s..ll»iHi 

x'ieeUtereil VMM' 

Siir  &  Col  l>lv  1st  e  43. .1040 
W  \V  Val  r>lv  1st  e48...194U 
C  X  St  h  &  C  oousol  6s..  1  ;>•_>(' 

let  ?ol.1  43 fciySi- 

Kenistereil fcl',»oO 

Cin  S  <JB  CI  con  l8t  R  03.  .I'J'Ji- 
CC  Ci  1  congolVs 1914 

Cousolsiuk  fnn«178 1914 

General  consol  Kold  t>s.  19o4 

Register©*! 19:i4 

Inn  Bl  &  W  Ist  pref  48.1940 
O  Iml  vfc  W  1st  pt  58...ia9S> 
Peo  »&  East  1st  oou  48...1941: 

income  4s 1990 

CI  Lor  tfc  Wli  con  Ist  g  53.193;; 
Clev  Jb  .Marietta  aef  Peun  KH 
Clev  ifc  -Maliou  Vol  k  53...193i> 
CleT  Jt  Pitts    Ste  Penn  Co 

Col  Midiautl  1st  c4s 1947 

OoloraitoA  Son  l8t  p4s...l9'J9 
Coluni  &  (ireenv    Sti  So  Ry 
Col  &  Hock  Val    See  Hook  Vai 
Col  Jt  Xol    .v«  Hock  Val 
Col  Conn  &  Terui    See  X  <&  W 
Conn  i  Pas  Rivs  let  g  48.194;-; 

Dak<fc(itSo    S«eCM&StP 
allAfi  <&  Waco    SeeM  K.&1 
Ded  Lack  &  Western  73.. .1907 
ilorrisJB  Essex  1st 7?.. .1914 

Ist  consol  guar  1a 1915 

Keciatereil 1915 

Ist  re£  ffu  s  aSiS 'iOUi' 

N  Y  Lack  A  W  Ist  68.. .1921 

Construction  53 1923 

Term  <fe  Improve  4s 1923 

Syr  BiDg  &  N  Y  Ist  78..19Ut; 
warren  Ist  ret  pug 3 '^s. 2000 
Del  <fc  Hurt  Ist  Pa  Div  78.191 

Reristereil 191 

10-yr  conv  deb  48 1910 

*ll>  A  Sua  conv  3^e 194G 

Kens  &  Saratoga  Ist  7a.  1921 
Del  Riv  KK  Bridge  See  Pa  RR 
Denv  &  K  Gr  Ist  con  g48.193G 

Consol  gold  4'aa 1936 

Improvement  gold  58.. .1928 

BioGr  West  Istg  48....  1939 

Alge  and  col  trust  4sA.  1949 

Utah  Cent  Ist  gug 43  ol917 

Bio  Gr  So  gu    See  Rio  Qr  So 

Dea  iloi  &  Ft  D    -See  M  &  St  L 

Des  il  <fe  Minu    See  Ch  <fe  N  W 

Des  Moi  Un  Ky  let  g  53..1917 

Det  <fc  Mack  Ist  lien  g  48.1995 

Gold  43 1995 

Detroit  Socthern — 

Ohio  Sou  Div  Ist  g  48. ..1941 
Dtilcfe  Iron  Range  Ist  6s.. 1937 

Registered 1937 

2d  68 1916 

Dul  Short  Line    See  Xor  Pac 
Dul  So  Shore  <fc  Atl  g  5s. .1937 

Easlot  .Minn    AV»eStPM<fcil 
ast  Ten  Va  <&  Ga    See  So  By 
Elgin  Jol  <fe  East  Ist  g  58.1941  M-N 
Elm  Cort  <fc  K o    See  Leh  <fe  N  Y 

Erie  Ist  ext  gold  48 1947  M-N 

2d  ext  gold  58 1919  M-S 

Sd  ext  gold  4  Has 19231M.S 

4th  ext  gold  53 19201 A-O 

6th  ext  gold  48 192b|  J-D 

let  consol  Bold78 iy20I.M-S 

Ist  consol  g  tund  78 1920JM-S 

Erie  1st  con  g  4s  prior. .199C  J -J 

Reiriiitered 1996  J-J 

ist  consol  gen  Ueng  4s.. 19961  J- J 

Registered 1996i  J  -J 

Penn  coll  tr  g  48 19511  F-A 

6U-yfcar  conv  4i  A. 1953  A-0 

Bufl.V  V&  Erie  Ist 78.. 1916  J-D 

Bnfi&  S  W  gold  68 190h  J- J 

Chic  &  Erie  1  st  gold  58. .1982  M-JJ 

Jeff  KR  1st  gu  g  OS ol909  A-0 

Long  Dock  consol  g  6s. .1935  A-O 
Coal<fcRR  l8tcargu68.1922;M-N 
Dock  &  Imp  1st  cur  69..  1913  J- J 
N  Y  &  Green  L  gu  g  58.1946IM-N 
W  YSu8<fe  W  Istref  ua.l9:;7i  J-J 

2d  gold  4Vj8 1937'  F-A 

General  gold  58 1940  F-A 

Terminal  Ist  gold  58.. .1943  M-N 

Regis  »5,oOOeach...l943iM->." 

MldURofNJ  l8tg6s. 1910' A-0 

Wlikifc  Ea  I8tgug5s.l94'j|  J-D 

Sr&  Ind  Istcon  gug6s..l9v>6|  J-J 


fVitiav 
.\ov   M 


Kanu*  or 
J.ast  Sale 


*J< 


J 

I  J-D 
M  X 
J-J 
A-0 
J-J 

CfM 
J.J 


J-J 
■VI- K 
M-N 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-f 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
4pr 
A-O 

J-J 

J-J 
FA 


A-0 


M-S 
M-K 
J-D 
J-D 
J-D 
J-J 
F-A 
M-X 

'a-o 

F-A 
MS 
MS 
J-D 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-0 
A-0 


M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


Mid  jltttlj^v        Hifili 

132»Q lias's    l:<3', 

92>-j I   93     Dec'03 

TJOHj I133'<  Oct  "Oi: 

l-JS'-j \'l\*\  Slar'oi 

119^Sale  ill!>>-i     HON 

|H)m,M«v'Oi; 

97»4 1   9-i     Oct  -00 

lir.'VjOct  'ia> 

98 >«    98 'vi   97'eOct'Oti 


104Hi. 


102  Sj 
too 

98 

9  a 


100 

100  »8 


113     Oct.  "Oo 
107     Aug'Oi; 

'{•r    Mar'bo 


94^4 

98»« 

loss 

99  ^a  103  Hi 

99I4 

lllSj 

1201a 


133^8. 


.103 


97 

72     Sale 
112'a 


113^2. 

74 
9:2 


76 
Sale 


120  "-2 

12234 

123 

126>rj 

llOi^ 

102 

i-isi^ 

108 

Sale 

llOM 

Sale 

13138 

987, 

Sale 

104 

106>al07's 

95^4 

96 

86 

91 't 

94^8 

96Vi 

91 

93 

86 

109 

112     „ 


113     .. 


99 15. 
109  . 
IO5I8. 
109  H,. 
10014. 
129^4  : 

iboU 

"90  "a 

'  9'ii« 
103 '4 
120^8 
lOl^a 
116'a 

101>8 

128 
1084 
10711 
102  la 

ioo' 


Sale 
99>2 

Sale 
90 

Sale 

Sale 


II714 
102 14 


.  lie^i 
102 


102     .... 

MOOT,  lll)!^ 

115       ... 


lOaS!     10288 

100  Oct  'Oti 
Aug'OO 
Oct  'Oti 
Oct  '04 
Keli'O.'^. 
Sep  '0(; 
J,<iu'04 

lOOHiSep'oi; 

101  May'Oi; 
II3I4  J'ue'Oi 
llSSi  J'ly'06 

134"  Feb''b6 


98 
100 
100 

99Jj 

98 

io.-> 


104>aNov'01 


97 14  Oct  '06 

1-1  Ti\. 

112»eiOct'06 

116>aJan'0. 


74I2 
92 


75 
93 


104^8  Apr'06 
120  1201a 
122  Sep  '06 
127     J'ue'OO 

i2V''4  Sep"'OG 
1081a  Ang'06 
102-%,  .i^ng'Oe 
102=8  Ang'Oe 
102  Feb'03 
133  Feb'06 
149  Aag'Ol 
108  1091-2 
110  llO^a 
142iaMar'05 

981a       99 
lOH     Oct '08 
IO6I4     106  Hi 
96  96 

861a       8612 
d?     Jan '02 


110  Sep  '04 
92  Oct  '06 
92     Oct  '06 

86  Oct  '06 
IIII4  111'4 
112  Hi  Feb'06 


nils  Sep '06 


117     Oct  '06 


1071a 
1141a 
1081a 
lloia 
103 
129^8 
133 
9978 
991a 
90 1-.^ 
90 

91^4 

103 

127 

IO4O8 

11914 

101  Vi 

1331a 

118 

1()9'6 

1211a 

1 1  6'4 

100 

1041a 

118 


Ao 
1 


21 


130 
57 


69 

11 


Jan  '06 
Feb '06 
Aug'06 
Oct  '06 
Feb '05 
Oct  '06 
Feb'06 

1003s 

Oct  '06 
90ii| 
Oct  '06' 
9134I 
103'4  135 
NOT'05 
Feb'06 
Oct  '05 
Not '06 
Sep '06 
J'ly'04 
Sep  '06 
Oct  '05 
Oct '061.... 
Nov'OOi.... 

Oct '06 

May'Obi.... 


104  Is  Oct '06;. 

nil    Oct '06. 

110     Apr'06!. 


99«8lOSi- 
101      103 
112=^115 
1181a  122 


Hanvt 
S\  nee 
January 


131     136 


119^1  124  V 

ll.'OHilOli-. 

911      100 '► 

110      l\l\ 

97  "8    98 '-J 


107     112 
'91"'   Ul" 


100  la  105»4 
100     KUIij 
98      lOl't 
98  "a  103 


96 


98 


964101 

69       80 

112'4ll5ii 


71 
91 


791* 

961-.. 


10479 107  •^8 

120  12618 

121  127 


121»4  12614 
1081a  114^ 
102  102% 
101410414 


133     133 


107  IIOI4 
105  117 


98410114 

106  108 

105  109 

94^4  100 

864  92 


92 
90 


99 '4 
96^4 


86  9334 
112  II4I4 
11241124 


lU     1134 


lie"*  11938 

10741074 
114  1144 
1071410914 
IIO4II5I4 


127     1344 
133     133 
99 14  102 
99410014 

89  4  93  4 

90  91 
90   98 

10034  109'e 


104=8  104  •\ 
117  12234 

100    1014 

1334135  4 


IOU^bIOOv 

116'"  i'n'i-l 

100  103 
1044110 
II5I4II8 


10419110 
109  113 
116  118 


ltOM»7« 

N.  Y.  STOCK   E.\<HANHK 
Wkkk   Kndinii  Nov    9 


Krie*  PitlH    See  Peun  Co 
Kvatis  &   I    H  l"t  cons  08.1921 

IslKeiier.'il  gold  58 194- 

Mt  Veriinn  1st  irold  Oh.. 192:! 
Suil  Co  Braiicli  Ist  g  5.'<.Ht;Ui 
I  .Vr^-o  iV  so  See  Cli  .M  .b  St  C 
I  lint  ifc  Prre  .M  See  I'l-rc  .M  ni 
Klii  C  .t  Pciiin  See  .'<ca  Air  Line 
Kort  St  U  \)  Co  Ist  K  44.-<.1941 

Kl  W  ,t  Drn  C  IslgOs 1921 

Kt  W  it  KuMir  1st  g4»...192S 
I  "al  Hac  iV;  .s  A  .S'fcSo  P;icC<i 
'  '':il  H  <fc  H  of  1,MS2  1st  5h.191;; 
(ii'iiri-'iji  it  Ala  See  sen  A  Liuf 
n.i  Cai  it  Nor  See  Sea  A  Line 
ii>'orci:i  Pacillo  See  So  Ky 
oila  V  G  it  Nor  See  So  pjic  CN 
(iiinv  it  ()8W0gat  See  N  V  Cer.; 
iii-aml  Rai>it  Ind  iVffPenii  KK 
(Jray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  HifcQcoU  tr4s  1921 

Registered. /i 1921 

Oreenbrur  Ry    See  Clics  <fc  O 
Gulf  it  s  Ilstref  <fc  t  g  us  lil952 

Han  it  St  Jo    6'feCBcfcQ 
ousatonic  See  N  Y  N  H  <&  H 
Hock  Vol  latcousol  g448.1999 

lles-istornd 1999 

Col  &  H  V  Istext  g4s..l94,s 

Col  it  Tol  1st  ex  4s I'.i5r 

Hoiist  E  <fc  W  Tex    See  So  Pac 
Honst&TeiCen  iSeeSoPacCo 

Illinois  Central  1st  g4s.. 1951 
Rfcistered 1951 

Ist  gold  348 1951 

Regi.stcred 1951 


^i 


A-O 


J-J 


Extended  Ist  g343 19r)l!A 


l8t  gold  38sterling 1951 

CoUa^ust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  43  ...1953 

Registered 1953 

Cairo  Briilge  gold  48 1950 

LouisvDiv&Tenn  g3  48.195;-; 

.MiiliUe  DivregSs 1921 

Omaha  Div  1st  g  3s 1951 

SI  Louis  Divitlerm  g  38. 1951 

Registered 1951 

Gold  348 1951 


Registered 19511 J 


Spring  Div  1st  g  348.. .1951 
Western  Lines  1st  g  48. .1951 

Bellev  <fe  Car  Ist  6s 1923 

Carb  it  Shaw  1st  g  48...  1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Eegistered 1951 

Meinph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s....  1931 

Ind  Bl  &  West  ^e  C  C  C  &  St  L 

Ind  Dec  &  W  Ist  g  5s 1935 

Istguargold  58 1935 

Ind  III  <fc  la  1st  g  4s 1950 

Intifc  GreatNorl8tg6s..l919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58. .1938 

Gold  4s 1951 

Jetferson  RR    See  Erie 

KalA&GR    SeeLS&MS 
an  &  Mich    See  Tol  &  O  0 
K  C  Ft  S  <fc  M     See  St  L  &  S  F 
K  C  <fe  JI  R  <fe  B    <See  St  L  &  S  F 
Kan  C  <fc  Pacihc    See  il  K  it  T 
Kan  City  Sou  1st  gold  38..1950 

Registered 1950 

Kentucky  Cent    See  L  <&  N 
Keok  <fc  Des  Mo    See  C  R  I<feP 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  <fc  W  Ist  g  5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  58..  1945 
L  Sho  &  Mich  8  See  N  Y  Cent 
Leh  Val  N  Y  1st  gug 44s. 1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  1st  gu  g  5s.l941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  58.1933 
L«h  <fe  N  Y  lat  guar  g 43..  1945 

Registered 194, 

EIC&N  1st  pI68 1914 

Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  WUkesb  ,See  Cent  of  N  J 
Leroy  &  Cauey  Val    See  Mo  P 
Long  Dock    See  iirie 
Long  Isl'd— Ist  con  g  5s.7il931 

1st  consol  gold  4a /il931 

General  gold  48 1938 

Ferry  gold  448 i 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  goldos 1934 

Guar  ref  gold  48 1949 

BklynA  Mont  Ist  g  6s.. 1911 

Ist  us 1911 

NYB&M  Bl8tcong5sl935 

N  Y  &  R  B  Ist  g  58 1927 

NorShBl8tc<jnggii58ol932 
Louisiana  it  Ark  l»t  g  5s. 1927 
Louisv  &  Nashv  gen  g  68.1930 

Gold  58 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  tru.st  gold  58 193] 

5-20-yr  col  tr  deed  g  48.1923 
E  H  <fe  Nash  1st  g  68 1919 


jTtee 

tri'lati 
.Vol)  U 


ifetic'i 
h'ange  or 
hast  .Sato 


Hut  ASK  Low 

U(5»».... 
105  107 
I118  .... 
101      .... 


OS 

113 

86 


114 
88 


984  100 


99 's  Sale 
98  4  Sal; 

104     Sale 


106  4  107 


98 


109 


,  101  ^^ 


1021. 


99 


104 


10i:'4  Sale 


914 

104     

75       81 
79     


89 's 


89=4  . 
102  , 
II714. 

95  , 
121     . 


1014. 
9934  . 


10041084 

"974  ibo' 

114  115 
994  Sale 
77     Sale 

111      

85=8  Sale 


70    Sale 


115     117 

111     

108     


109 


116 


95 


104 


llSTg  . 


100 

96 

97 

110 

993, 

1034 

101 

109 

108 

1074 

IIH 

1164 

102 

Sale 

96 

97 

11034 

htuh 
lln  .Sep 'OH 
1,08  Oct  '06 
114  A  1.1 '05 
106 '4  Fob '06 


105     Mar' 
1 13     Oct  '06 
86     Oct  '0 

984       984 


99%     100 
984       98' 


Ao 


Kange 

Since 
J'finiarij  1 

1,0  III    HvuK 
n»      118 
107 14  10»4 

10014  ibo^ 


16' 


104 


104 


107        107 
105  4J'iT'"4 
100     Aug'06 
101i4Oct  '06 


1094  Sep '06 
IO4I4  Aug'ii' 

100  J'lifc'ltO 
954  J'lyoi 
99  4J'ne'iH 
70     Oct  -(H 

101  Oct  '00 

102  Oct '1)1 
10134  Noxi '06 
100  MttV'06 
105     Aug'CO 

92 14  Oct  '00 

123     .Miiv'O;' 

78  4  Apr '06 

80     Oct  '06 


934  J'ne'0« 

101  4  Oct  '99 
100     Nov'OO 

102  102 
122     Dec '05 

90  Nov'OS 
lii0  4  Sep  '0'; 
1193j  Mar'04 

93»8  May'04: 


101 4  Aug'06 
103     Nov'04 

106=8  Oct  '00 
107  4  Dec  02 

99     Oct  '06 
116     Oct '06 

98  4        99  4 

73 14        77 
109     Aug'06 

85  ^8       jjo" 


70 
63 


704 
Oct  '00 


115  Oct  '06 
110^4  J'ly '06 
117     Jan  '06 

109i4Aug'0 
1124Nov'0 
95      Oct  '06 

116  Oct '06 
109  4  Oct '99 
112=8--Vpr'0i; 

9  6 14  May '06 


llS'g  Jan'06 
105 14  Jan '00 


115     J'ne'06 


99 14  99  4 
102     Nov'O 

90i4Oct  '06 

95'8  0ct  'C6 
no     J'ije'04 

99I4        994 


103=sJ'ly'0l 
112  Mar'02 
111  Jan '06 
112i8J'ly'05 
105  J'ne'06 
118         118 

1164  1164 
lOl^g     10'2 

lO14J'ly'O0 

111 '4  J'ne'06 

97  97 

II4I4  J'ne'06 


46 


13 


3-I 


111 

84 


115 
91 


08  4103 


niiif.lOl's 
97     1014 

10141O5'a 


1047»llO 
ibo"  ib'i'i 

100       101 '4. 


10941094 

104 '-4  10414 

99"^  100 

954   954 

99  4 101 '4 


101     1074 


1013.1  loe^a 
100     100 
105      105 
914    94»4 

"784  "734 
80       82'a 


934    934 


lo2     10734 


12036  1234 


10:41014 


1C6''8  10S78 


9SI4IOO 
116     120 

98     10214 

73  80 
109     115 

8334    88 


70 


7514 


114     119 
11034113% 
117     117 

109     1114 


95       984 
116     1204 


112     1154 
96 14    964 


11378  1137, 

105  4105  4 


1141*117 


9541024 


99 14    994 
95  7e  10134 


99     1024 
l"o"3»e  i"o'3«8 


11      111 

l"o"5  "  iOft" 
114i4l'204 
II64I214 

984  1044 
100  1014 
11141164 

963(1 1004 


MISCEL.I.<ANeOUS    UONl>.S— ContiiiaeU  on  Next  l'a«e. 


'j-J 

'f-a; 


(•a»  and  Electric  lAf^t 

Atlanta  G  L  Co  Ist  g  5s. ..1947 
Btlyij  U  Gas  IkI  con  g  08.194.') 

Bunaio  Gas  l«t  g  58 1947 

CouiMjl  (ia«c<jnvdcb68 1909 

Con.'tuiii  Gas    See  P  G  <&  C  Co 

Detroit  City  Gas  g  58 1923 

Det  Gas  Co  con  l«l  g  ue...l918 
EaEllUBcu  iS<eKCoKL<feP, 
Ed  E  111  &e«  N  Y  G  <fc  E  L  U  <ft  P; 
EqG  LN  Y  Istcon  g  68..193JIM-S 
Ga«A  Elee  BergCocg68. 19491  J-D 
Goa  Kkctric  deb  g  34«..1942  F  A 
«r  Kap  G  LCo  Ist  g  6b.. .19151  F-A 
HudH'.ii  (  o  Gas  l»t  ic  5s..19-;!»'MK 
KanC;iy  iMoiGa.")  I8tg  5s  lt»2J'A-0 
iOngrt  Co  El  L4  P  g68...1«37  A-O 

Parciia«e  money  68 i997  A-O 

Bfl  Kl  II  Bkn  Istcon  g4s  1939  J-J 


J-D  

M-K  106  4 
A-O;      65 

J-J  


10541084 Oct '06 
.Sale  '  65  67 

140    11394     140 


101» 
100 


,1024 
106 


I 


88»4 
i'03"4 

384 
'"68" 

117     119 


101 
100 


Sep  '06 
Sep  '06 


26 
16 


112     NoT'03 

61  4  Oct  '01 

87  4  Oct  '06 

10734  Dio'OO 

1034      1034 

98     J'ly'06 


121      Feb'0« 
U3  4Mar'06 


10641131 

65        803 

137     1683. 

100     104 
100      100 


864    90 

i"o"2"4  io's'i 

99       98 


121      122 
934    931 


Gaa  nnd  Electric  la«rht 

LacGasLofStLlBtg58.el919  Q-F 

Ret  and  ext  1st  g  58 1934  A-O 

MUwaukeo  Gas  L  Ist  4s. .1927  M-N 

NYGELH&Pg  58.. .1948' J-D 

Purchase  money  g  4s. ..1949  F-A 

E<1  El  111  1st  conv  g  58..1910'M-S 

Isl  coiiHol  gold  5s l'J'.»."j' J- J 

NY&yKlI^Pl8tOong58l930  F-A 
N  Y  ct  aioh  Gas  1st  g  68.1921  M-N 
Pat*  PasGife  E  con  g  6s.  1949  MS 
I'eo  Gas  <ft  C  Ist  con  g  6.i.l'.)43  A-O 

Rofundiug  guld  js l;i.l7  M-S 

ChO-LA- Ckolstgugou  19;;7  J-J 

Con  f;  Coof  Ch  1 81  gug 58. '36  J-D 

Mu  Fuel(ia.t  Isl  gu  g  5«.  1947  MN 

Syracuso  Liglitiug  Isl  g  i)M.'51  J-D 

Vrt-uuiu  (J  Jk  El  iBt  g  5H..1949  M-h 

Wejitch6«ter  Llghl'g  g  58. 19501  J-D 


104      106 
1014106 

9238; 

105<V, 


10034  . 


10434  Oct  'oei 

101  Oct  'OO! 
94      Oct  '06 

105  4  Oct  '06 
8534    80     1    85  4  Oct  'OdI 

1014-NoT'U«' 
1134  Jne'CCI 
98  Oct  'OOi 
103  NOT'05 
1043,  NoT'05 
rjii     J'ne'OO 

102  Oct  'Oi; 

106  Oct '06 

105    J'ne'OO 

103  4  Deo '06 


.  101 
,101 


118"8  120 

1044 

106      108 
1U4  lOU 


101 
106 
104 


110     M»y'06 
|iy64Apr'U6 


108 
101 

93 
105 

84 
10<) 
113  4 

98 


1084 
104'4 

944 
IOSM4 

92 
104  4 
118 
1044 


.|117     128 
.  101 4107  T, 
.1104     107 
.I1O6     106 


% 


■■  JVo  prlc*  FrlOay;   latest  bld«nd  aaked  Uua  week,  v  Due  Jan    bDaeVeb   dDaoApr  tDaeUay  ADueJ'lr    ikDueAos  oDaeUot   gDiMl>*a   /Offtloa 


0«     106\ 
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H.  Y.  STOCK  KXCHANOE 
WttICK    KXDTNt.  NOV  9 


I.  Cin  <fc  IjOx.  (.'Old  4  kis. ..  lit:51 

14  0<&M  Isti-'oKI  tlH l'.i;'l: 

N  O  <fc  M  2<(  Kolit  lis I'.ilil) 

3>eDnAColR  I)iv  xoUlos.-.UI-O 

■St  L  Ulv  1st  goM  (5« T.lLl 

20  eolil  38 ].i-(i 

Atl  Knox  <fc  Xor  1st  jiOKl"!' 
«.eii<l(ir  Hd.if K  1  st  s  f  e  6s.  lli.il 
Koiilur.ky  (Jent  ko1<1  4s.  .  1  iW7 
JL<feX<fe  MAM  I8tg4>28]!l4: 
a.,Jk  N-Soutli  M  )oinl48.]il.")'J 
N  Kla  <fe  «  1st  gu  K  6»...ll»:iT 
Pons  <fe  Atl  Isl  ?u  g  6H..1921 
8  &  N  Ala  con  pu  «  58..1',I3() 

Slnklnnd  goldOs 1910 

fc&jcll  lUlgeCou-uj;48..1945 
XNAdiCU    deeCi&L. 
Ifl  ahon  Coal    See  L  S  &  M  S 
^J-anliatlan  Rycon80l48.1990 

Kctristored 1990 

Mctroiiol  El  l8t  e.  0S....19O8 

McK'pt  <fc  B  V    net  N  Y  Cent 

HetropoUtan  El    t>ee  Man  Ky 

Hex  Cent  consol  gold  4a. .1911 

Isl  consol  income  g  3a.al9.'i9 

2<1  consol  income  g  38..al939 

Kquiiiifc  coUgoUlSs 1919 

Coll  tr  g  41-^s  Ist  Ser....l907 
Mex  Internal  Isl  con  g  48.1977 

Mei  North  1st  gold  6» 1910 

Mich  Cent    dee  N  Y  Cent 
SCid  of  N  J    See  Erie 
Mil  L,  B  <fc  W    See  Chic  <fe  N  W 
Mil  &  North    See  Cli  M  &  St  P 
MiDD  <fe  St  L  Isl  gold  78. .1927 

Xowa  Ek  Isl  eold  78 1909 

JPaoillc  Ex  Isl  gold  03.  ..1921 
Sonth  West  Ex  Ist  g  78.1910 

J«t  consol  gold  58 1934 

Jatand  refund  gold  48. .1949 
Bea  U  cfc  Ft  D  Ist  hm  4s... '35 
UiDD  i&  81  L  gn  See  B  C  K  &  N 
Jkl  St  P  <fe  S  8  M  con  g  4  inl  gu  '3S 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
tlinuUu  SeeStV  M  &.2A 
M*  Kan  &  Tex  Ist  g  48.. .1990 

2d  gold  4a 9i990 

Ist  «xt  gold  5s 1944 

l«t  &  refund  48 2004 

««B  8  f   4>a8 1936 

St  L.  Dlv  1st  ref  g  4s. ...2001 
Dai  &  Wa  1st  gng  58...  1940 
KanCfe  Pac  Ist  g  48.  ..1990 
MoK&  t.  l8t  gTi  g  5s.. .1942 

ai  K  <fc  Ofe  lat  gu  58 1942 

M  K  &  T  or  T  1st  gn  g58.1942 
8her  Sh  <fc  So  Ist  gu  g  58. 1943 
Tes<&  Okla  Isl gngSs... 1943 

tDasonrl  Pacific  3d  7a 1906 

l8t  oonsol  gold  68 1920 

Trust  gold  5s  stamped. 01917 

Begistered ol917 

ist  coU  gold  68 1920 

40-year  gold  loan  4s 1945 

Oent  Br  Ry  1st  gu  g  4s.l919 

Xeroy  <fcCVALlstg58l926 

iBtkC  k  of  Mo  Ist  ex  g  48.1938 

2d  extended  gold  58...  1938 

®t  L  Ir  M<&  Sgen  con  g 5sl931 

G«n  con  stamp  gtd  g  5s  1931 

Unified  <fe  ref  gold  is. .1929 

Biv&GDlvlst  g4s..l933 

Verdi  V  I  &  W  Ist  g  58.1926 

t[ob<ft  Birm  pnor  lien  g  58 1945 

Mortgage  gold  48 1946 

MobJ&K  ClBt  cons  g  58.1953 

Mob  &  Ohio  new  gold  6s. .1927 

Ist  extension  gold  68../il927 

€^enerai  gold  48 1938 

MontgomDiv  1st  g  58. .1947 
StL,&  Cairo  coll  g  48..cl930 

Guaranteed  g48 1931 

M  <&  O  coll  4s    See  Southern 
Mobawk&Mal    &eeNY'C<&H 
Monongaliela  Klv    See  B  &0 
Mont  Cent    £e«  St  P  M  <&  M 
Morgan's  La&T    SeeS  e  Co 
Mocrifi  <fe  Essex  See  Del  L  &  W 

Nash  Chat  <fc  StL.lst7s.1913 
Ist  oonsol  gold  58 1928 

Jasper  Branch  1st  g  68. .1923 

WcM  M  W  <fe  Al  let  6s.. 1917 

1&P  Branch  1st  63. ...1917 

Xlnah  Flor  <fc  Shet    See  L.  &  N 

Katot  Mex  prior  Hen  4^s.l926 

ist  consol  4s 1951 

New  H  &  D  SeenViiH&H 
UJJuncKR  «e«NYCent 
Jfew  <fe  Cin  Bdge  See  Penn  Co 
KO&N  K  prior  Iiena68pl915 
N  y  Bkin  &  Man  Boh  See  L,  1 
N  V  Gent&  H  Rivg  3^8.1997 

Registered 1997 

Deben  g  4s 1934 

trfike  Shore  coll  g  3  »as. .  .1998 

Registered 1998 

Mich  Cent  coU  g 3^28.. ..1998 

Regisleretl 1998 

Seecli  Creek  1st  gu  g  4s.  1936 

liej;istered 1936 

2a  «u  gold  5s 1936 

Beech  Cr  Ext  1st  i;  o  "-zs  bl'Jbl 
Oart<fe  Ad  1st  gug  48. ..1981 
Cleart  Bit  Coallsts  1 4s.l940 
Grouvife  OswelstgueSs  1942 
Moh  &  Mai  Isl  gu  g  4s. .1991 
N  J  Juno  R  gu  1st  4s.. .1986 
NY&Palstcongug4s  1993 


ill. 


M-N 

J  J 
J  J 
M-S 
VI.  S 

I  D 
M-S 
.J  J 

■  I-S 
J  J 
F-A 
KA 
FA 
AO 
WI-S 


A-O 
AO 
J.J 


J-J 

.I'ly 
•ny 

AO 
FA 
M-S 
J-D 


J-D 
J-D 
AO 
J-D 
M-N 
.VI- S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 

A-6 
-VI-N 
FA 
AG 
M-K 
M-S 
J-D 
MS 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
PA 
J-J 
F-A 
J.J 
AO 
AO 
J-J 
M.N 
M-S 
J-J 
J-J 
J-J 
J-D 

M-S 
F-A 
Q-f 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 

J-J 
J-J 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J.J 
J-D 
M-S 
FA 
A-O 


jTice 
J-rttlaii 
A'ov  'J 


/till 

l'^7     , 
12^      , 


Ask 


11734 

70 
115 

101  S. 

91 '< 

liO 

113'4 

IOH4 
95 


100 


75 
119 

i03 


95  V 
116 


103 -J  104 


HW^  Sale 
24  Sale 
17        18 


997gioui4 


134  4. 


115 


110>alll 

9334 

95     


99     Sale 

86     Sale 

1031* 


87  Hi 


96 


86 
101 

94 
112 
107     Sale 

106  "2 

105     

107 


1187, 

104      105 


104  105  "i 
89»4  »IH 
94S    Vb^ 

101     

1011<! 

116      120  4( 

114      1141, 


91i4Sale 
92       »2h 


108 


.127  Hi 


91 


97*4. 


11739120 
113     


113'4 


103 

84 


Sale 


95 

95 

97       its', 

88       88i<2 

86V1  .... 

88 

85  Hi    87  "v 

101 


10534 


85 


.  103»8 


99     103 


WeelCii         «: 
Hanye  or 
La.1t  sate 


Lovj 
109 

130 

l!J'J'4 

107 '4 
118 

lie 

108  Hi 
99 '. 
108 

on 
111 

112 '2 
110 '4 
107 
97 


Hiali\ 

Mar'O.M 
J'nif'iiC, 
Mai'Oo 
Ani;'i)6 

ll.« 
Sop '06 
J'ly'-  6 
Jki!  'OH 
Oct  '06 
J'ly '06 

97 
Ang'06 


No 


Mar 
Mar 
Dec 
May 


10038  lOOV 
104  Anr'05 
lOS".      103\ 


RCg        83 
24  26  ^j 

18^        18  Hi 


100     Nov'06 
OO'gJ'iy'OJ 
-     May'OO 


105 


137  J'ne'05 
1 1 1  Is  Oct  '05 
118  J'ne'06 
113'4Mar'05 
113i4Oct'06 
9414001 '06 
97     Apr '06 


101 
103 


Oct  'OH 
Nov'Ol 


99  99  Hi 

86  86 

105»8  0ct  '06 
b3»8<Jct '06 
87Hj       8s 
68     Sep  '06 

108     Feb'oe 
94     Oct  '06 

112     Oct '06 

10434     107 

106  '-2  Oct  'Oo 
108 '4  Apr '06 
10534  Apr'06 

103  Oct  'OH 
lie's     119 

104  104Ha 

107  Hi  Feb '06 

106  "■,  Nov'06 
91     Oct  '06 

110     Mar'05 
lOlSg  Aug'Ue 
118     J'ne'06 
114         114 
116     Nov'05 

91>4  91»8 

91  "o       93 

107  H2  Apr'06 
1153g  Apr'06 

96     Oct  '06 

98     Oct  '06 

127>9     127Hi 

122     Dec  "05 

93     Oct  '06 

114%  J'ly '06 

92  ^  Aug'06 
101      Not'04 


1 15  H)  Sep '06 
113  Oct  '06 
119i4Feb'06 
11714  Mar'05 
113     J'ly '04 

lOlHiAug'Oe 
84  86 


95  95\i 

95  Hi  Oct  '06 
98Hi  9SHi 
8734  S8Hi 
86^4  001 '06 
87  Hi  87  H2 
88^4  J'ne'06 
102 14  Sep '06 
102     Mar'04 


96     Apr '02 


Jl 


169 

■i\ 
18 


125 
2 


161 

"9 
17 


hani/e 

Stncf 

Janaarii  1 


Low    H  1(1  n, 


105  Nov'05 
105  Oct  '02 
104H2Feb'06| 


122'< 
10  7 14 
117  Hi 

7IH2 
116 
IOSH2 

9H 
108 

95 
111 
II2H2 


1311 

r.2'. 
In;'., 

l-JOl-j 

71  ■-. 

116 
Ui8Hi 
101 
110 
98 
11738 

112H2 


97  100  Hi 


99  >o  103 '8 


1023b  106 


75Hi  85 
16H!  26^8 
14   21 


98H2IOI 


118  120  "8 

I'ii"  iXi'^ 

90  Hi  97 
97   97  H! 

10034  102 '4 


99 

84Hi 
1031s 

82  "s 

85 

88 
1C7 

94 
WO 
10434 
105 

108 14 

10534 

101 

1184 

103 

104 

102  Hi 

904 

93 


i(;3 

92 -^ 
107  5a 

911-j 

89=8 

94 
108 

96^4 
116 
109^6 
1093« 
108^4 
109  H2 
104 
125 
107 1« 
1074 
1084 

944 

99 


10138105 
116     12038 
111411734 


89  4    94 

914    96 

107     1074 

118       11638 


944    98 
124*4  12834 


93       99 

113-011434 

924    98 


115l4ll9'8 

112     115Hi 

119l4ll9»4 


1014105 
82'4    874 


91 7(,  9934 
92  98  4 
981410214 
8618  93 
85  4  91H> 
374  92  4 
86I4  90 14 
102     105  4 


104  4104  4 


N.  y.  STOCK  EXCHA.VGE 
WiCKK    E.VDINU  Nov  9 


■?a. 


N  VCeDl<fe  H  U—(C(nUinue)lj 
Nor  &  Mont  iHtgli  g  5a. 1916 
West  Shore  Ist  48  gu.. .2:561 

Re  !.'i8t  ered 2361 

ijny.i-  Shore  gold  348 1997 

RegiHteriMl 1997 

Deben [II re  l'  4m i9'J>> 

Ka  A.feC  it  lPlguc68.11l3H 

Maliou  C'i  RK  iHt  58..1934 

Pitts  McK&  y  Ist  gu  68.1932 

2d  guar  68 1934 

McKec8&  B  Vl8lg6«  1918 
Mich  Cent  Ist  consol  6H.190ii 

5s 1931 

Registered 1931 

48 1940 

Registereil 1940 

J  L  <fe  S  Ist  g  348 1951 

Ist  g  34s 1952 

Bat  C  &  Slur  Istgug 38. 1989 
N  y  &  Harlem  g  3 48.. .2000 

Registered 2000 

N  Y  &  North  Ist  g  5s.. .1927 
R  W&Ocon  I8text58.ftl922 
Oswe  &  R  2d  gn  g  58.  ..«19]  5 
R  W&  OT  R  Isl  gu  g  58.1918 
Utica<fe  Blk  Rivgug43.1922 
N  y  Chic  &  at  L  1st  K  4s. 1937 

Registered 1937 

N  Y  <fc  Greeuw  Lake    See  Erie 
N  Y  <fe  Har    See  N  Y  C  &  Hud 
N  y  l^ck  <fe  W    Ace  D  L  (fc  VV 
.\  Y  L  E  &  W    See  Erie 
N  Y  &  Long  Br   See  Cent  of  N  J 
New  York  New  Hav  <fe  Hart— 
Housatonic  Boon  g58..1937 
N  H  &  Derby  con  cy  58.1918 
N  Y  &  North    Sec  N  Y  C  <fc  H 
N  Y  O  <fe  W  ref  Ist  g  4s..ffl99'.' 

Regis  S5,000  only ol992 

N  Y  &  Put    6ee  N  Y  C  &  -H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  &  M    See  80  Pac  Co 

Nor&  South  l8t  g5.-5 1941 

Norl<fe  West  gen  g  6m 1931 

Improvem't  &  exlg  68..19;M 

New  River  Ist  g  6s 1932 

N  <fe  W  Ry  l8t  con  g  48.1996 

Registorert 1996 

Div'l  1st  1&  gen  g48...  1944 
Pocah  0&  C  joint 48..  1941 

CC&T  Istgug  5s 1922 

ScioV&NE  Istgug  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  <fe  W 
Nor  Pac— Prior  hen  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered o2047 

8t  PauUDni  Div  g  48 1996 

Dnl  Short  L  Ist  ffu  58..  1916 
CB<fcQcoUtr4s  .Se«GtNor 
St  P  &  N  P  gen  g  6s.  ...1923 
Registered  certific'8..1923 
St  Paul  &  Dal  l8t  58.. ..1931 

2d  58 1917 

Ist  consol  gold  48 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Go  1st  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  <fe  Mont    Se<  N  Y  Cent 

OInd  <&  W    See  C  C  C  &  St  L 
hio  River  RR  Ist  g  58.1936 

General  gold  6s 1937 

Ore  <fe  Cal  See  Bo  Pac  Co 
Ore  RR  &  Nav  See  Un  Pac 
Ore  Short  Lone  See  Un  Pac 
Oswego  &  Rome  See  NYC 
O  C  F  &  St  P  See  C  &  N  W 
Oz'rk&  Cher  C  Isl  gu  Ss  g.l913 

L)ac  Coast  Co  1st  g  58 1946 

X  ac  ol  Missouri    See  Mo  Pac 
Panama  1st  a  fund  g44s.. 1917 
Sink  fund  subsidy  g  63. .1910 
Penn  Co — Guar  Ist  g  4 48. 1921 

Registered 192 1 

Guar  3  4s  coll  trust  reg.1937 
Guar3  4scoll  tr  ser  B...1941 
Tr  Co  cerlif'8  gu  g  34s. 1916 

Gu34slrctf8C 1942 

G-.  34s  trctfsD 1944 

C  St  L  <fc  P  l8t  con  g  5a. 1932 
Cl<fe  Pgen  gug  4  4s  ser  A. '42 

Series  B 1942 

Series  C  348 1948 

Series  D34s 1950 

Erie<fc  Pitts gug348B. 1940 

Series  C 1940 

N  &  C  Bdge  gen  gu  g  4  48 1945 
P  C  C  <fc  St  L  gu  4  Has  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  34  guar  g 1949 

Series  F  4s  guar 1963 

Pitts  Ft  W  &  C  Ist  78.. .1912 

2d  7s 1912 

3d  7s /il912 

Penn  RR  1st  real  est  g  4s.  1923 

Consol  gold  58 191VI 

Consol  gold  4s 1943 

Convertible  g  3  4s 1915 

Convertible  g  348 1912 

Alleg  \'al  gen  gu  g  4s...  1942 
Cl<fe  Mar  ist  gn  g  4 4s..  1935 
D  R  B  R  &  Bge  1st  gu  4s  g.'36 
GrR&  I  ex  1st  gug 4 43 1941 


J-J 
■MS 
MS 

J-J 

MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
FA 
M-N 
J-J 
A  O 
A-O 


.\I-N 

M-N 


.M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 
y-F 
y-F 
J-D 
H-S 

FA 

n 

A-O 

J-D 
Q-M 
J-J 


J-D 
A-O 


A-O 

J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
FA 
M-N 
J-D 
J-D 
A-O 
J-J 
A-O 
.\1-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
.M-N 
FA 
J-D 
J-J 
J-J 
A-O 
M-N 
MS 
M-N 
J-D 
MN 

rvi-s 

M-N 
F-A 
J-J 


/"rice 
tTriday 

Kov  y 


WeeK's 
Haiiye  or 
Lane  Sale 


111 


BtU 


Ask  Low        JiiUl' 


105      105 'V 

104      Sale 

96     !saib 


I'S  4  t>ale 
116     


ivi-'g. 
'J'.:5  4  . 
109  . 
1"34. 
11534  . 


103 


91'4    97 


109  4. 

11236  , 


100^4 

10214 


I0i\ 


11434 


101     Sale 


105 '4     10534 

io.<  '<      104 

98  96 

9  '      Aug  06 

96  4        99 


125  4  Mar'U6 
139     Jan '03 


107i4./'neM)6 
118^  J'ly '06 
119  J'ue'06 
104  4.Mar'06 
1064Nov'00 


97     Sep  '06 


101 4  J'ly '06 


1194  .Mar'()5 
H2i4  0ct '06 
11334  Jan  '02 


103 '►Aug'06 
102 14  10:^14 
lOO's  Oct  '06 


124     Feb'06 


12838 , 

l'2',i4 

I2714 

100     Sale 


V6       97 

9238  Sale 

105      

97       98  4 


103=8  Sale 


75'»SaJe 

73     

'  ys    , 

1014 


1224 , 


111    

108     Sale 

99      

iMlSg 

116^8 


1134.... 
107  41114 


112 
100  V 


,100 
113 


-.1074 


8814 

87=8    89 
96  Si    963b 

88=8 

8734 

114      

107      

106      


94 
102' 


9II4 


101  1014 

1014J'ne'0t 


104  Sep '06 
i3l'8J'iy'o6 
130=4  Feb'Oi 
127 '4  Oct  '06 

9934  lOOH 
100     Feb'06 

96  96', 

9238  92  4 
109  4  Feb '05 

99     Oct  '06 


10339      1033. 

103  Ht  Oct '06 
75  75'4 

7534  Oct  'Oc 
98      J'ly '06 


122=6  Sep 'Ol 
132  J'ly '99 
113  Mar'Oi 
108  lO.S 
98  4  Oct  U6 
93  May'Oi. 
li6i6Nov'0v 


1 1 6     May'Ol 
11434  Jan '06 


97 
112 

103 
102 
106 
105 

90  4 

90 

9638 

89 

90  4 
1204 
10814 


Oct  '06 

112 

J'ly '06 
Apr'U'i 

107 
J'ly '06 
J'ne'06 
Oct 'i  16 
963p 
Oct '0 
Mar'Oo 
Sep  '06 
Aug'03 


984 
96 
961* 
98^4 


Dec'Oo 
Jan  04 
Jan  'OL 
Apr '04 


10>4 
llO'e 
1124 

99 

90 


Oct  '06 
Sep  '01 
.I'ue'oo 
J'ne'ut 
Sep  '06 


127  =8  Oct  'Oi 
119  J'ne06 
119  Apr '04 
102  4  105  4  10434  Oct  '06 
111 4 Sep  '04 
101)  Aug'O:-: 
974 


9638  Sale 
100     iials 


9638 

100        100 
10414  Oct  '05 
110     Jan  "05 


So 


4:4 


Jiangs 

.Mjice 

Janvary  1 


iMui    High, 


104      109 

10;ii4l074 

95      101  >8 

9.i        9934 

'.6  .  lOl'a 


I'ii-j  l2J4 


li 


I0714  107i« 
118'4  lUO 
119      119 
104  4  1044 


96=8    984 


10l-il014 


Ul>4ll8 


103 '6  104 

\>''l      106 

luo^gioo^g 


124     125 


3941 04  »4 

101    1014 


104     111 
13l'8l-2»« 
13034  130 '4 
127 '4  1271* 


_.  ,—'71, 
9H4  102^8 
loo      100 
96       994 
961s 


91 


99  103 


10234  106 14 
102 14  106 
75   78  4 
7434  76 
98  101 


12^4  125 


■  |ix3  ll3 

Vox      110 

984  100 

91   93 

116  1163^ 


116  116 
110411434 


984  lOCa 
110  114 

103  10634 


33 


549 
172 


108  Sep'06  ....  105  lOS*!. 


1044l08>4 
105  105 
904  904 
90   92»4 
96   98 
89   89 
904  904 
117  4122 


964  96^ 


108-2  112'g 
109411214 


99        99 
89=8    944 


1174119 


10441064 


92>4l0l 
96      10534 


I»llSCEl.t.ANEOi;s>    BONUS— Continued  on  Next  Page 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  f  g  53. .1943 

Convertible  deb  g  58 1911 

Col  C  &  I  Dev  gu  5b  g..l909 
Col  Fuel  Co  gen  gold  68.1919 
Gr  Riv  Coal  &  C  Istg6sl919 
Colorado  Industrial 

Ist  nn;e  &  coll  6s  gu 1934 

Contiu'talClstst  gu5sg.l952 
JeU  dfc  Clear  C  &  1 1st  g  5s.l926 

2d  gold  OS 1926 

Kan<feHC<feGlsi8fg5s.l951 
Pleas  ValCoal  Istgsf  58.1928 

Tenn  Coal  een  as 1951 

renn  Div  l.st  -  6s al917 

Birm  Div  Ist  consol  6s.  .1917 

Cah  C  M  Co  1st  gu  g  68.1922 

»e  Bar  C  <fc  I  Co  gu  g  6S.1910 

V  Iron  Coal  &  Co  1st  g  58.1949 


FA 
F-A 
J-J 
M-N 
A-O 

F-A 
F-A 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 


99 

86 

100 

93     

75 

Sale 

* 104^4 

"97%  Sale 
107     

109     111 

101 
95 

Sale" 

994     994 

8S     J'ly'06 


107  la  Oct  '04 
102=8  Apr'06 

7438  7534 
107=8  Dec '04 
107  May'97 
102  4  Oct '03 
1054  Oct '05 
105      Oct '00 

9733        973s 

107  107 

108  4  Oct '06 
102  Dec '03 
100     Aug'06 

95  95 


39 


40 


974105 
88     102 14 


10206  102=8 
73       834 


97  1014 
106  1101-. 
IO6I4III 


100    10334 
9134    984 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Gable  Co  1st  g  4s. .2397 

MelTcfe  T  1st  s  f  g5s 1918 

N  Y  &  N  J  Tel  gen  g  6s. .1920 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  44s. ..1950 

Mnt  Un  Tel  s  fund  6s. ..1911 

Northw  Tel  gul  44s  g..l934 

.HanuJacturing  &  Industrial 

Am  Cot  OU  ext  448 1915 

.\m  Hide  &  L  1st  3  f  g  6s. .1919 
Amer  Ice  secur  deb  g63..1925 
Am  Spirits  Mtg  Isl  g  6s. .1915 
Am  Thread  l&l  col  tr  4a...  19 19 

Am  Tobacco  40-yrg6s 1944 

48. 1951 


J.J 

q-j 

iVI-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
M-S 
A-O 
.\I-S 
J-J 
A-O 
FA 


92 


92 


104  4  105  H, 
100=4  Sale 


9538    954 
89       8934 
Sale 


89 
101 

91 
110 


Sale 


784  Sale 


91  Oct  '06 
964  J'ne  06 
109  4M.ar05 
IO6I4  J'ly'u3 
105'8  I0518 
10034  101 
106  4Mar'06 
103     J'ly '04 


97     Oct  '06 
8934       90 
89  89 

101     Nov'06 
91     Oct '06 

110  110^8 

784       79 


9 

HO 


9038    V'S"* 
96  4    98 


103      1094 
10034  106 
1064107 


94       98 
89     1004 

36=4    94 
98      104 
884    91^1 
109i4ll7'« 
764    84 


*Uo  pnce  Friday;  latest  bid  and  asked.  aDueJan   tDueFeb   cDueMar  dDueApr   /iDue  J'ly  kDne  Aug    oDueOcl    i?  Due  Nov  g  Dne  Deo  sOptlonSale 
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UUM'.o 

N.  T.  STOCK  KXCHANUK 

Wbkk  kndinu  Nov  0 

Penu  KK — ( C(nitinii»<l ) 

Phtla  HaUfe  W  Ist  p  4s..  1943 

Sou  Jil  L.evT>8  i»X,  K  4s...lt>.{t: 

U  M  J   liK  dc  Can  sou  4s.  1944 

PeuwkCoLu  ^  All  ^<<-  L  A  Nasli 

Peo  *  Kaat    ^«  C  C  C  Jb  !st  1j 

Poo  A,  Pek  Va  1st  g6s....iyil 

an  <oiii  i^-is biyji 

Pere  .Mara— CU<fc  W  M  5s  IS'Jl 

iUutvV  PM  si.i« l'^2l 

l8t  oonsol  goliISs IV'i 

Pt  lUirun  Uiv  Ists  is.iyav 
SdK  I'us  A  H  l8t  gii  K  48.1J>ai 
PhU  U  JB  \V  ^«  Penn  RK 
Plnlrt  dc  Keailins:  cons  "a. 1911 
Puie  Croet  ret  ttiuu-  6*.. .19^2 
Pittj»  Ciu  <fc  !>l  L  See  Peuu  Co 
Pitts  Clove  it  Tol  .s^«rBitO 
Pitle  Kt  W  &  Ch    6m  Peuu  Co 

Pitta  June  1st  fiolJ  tjs W22 

PuieJt  L  Kne-Jilg  5s...oiy2h 
Pilte  McKees  A;  V  iVeN  YCeu 
Pltte  Sh  A  L,  K  1st  .K  5s.. .1940 

Ist  oousoi  goUl  08 1948 

Pltt«  Jb  West     .see  B  ifc  O 
Plll.s  Y  vt  --^sh  Ist  cou  5s. 192 

t>eailuiM  Co  <eug48 1997 
t  UegisleieJ 199 

Jersey  Cent  ooU  jf  48. ..1951 

Bicb  ifc  Dun    {>ee  South  Hy 
&l«h  (&  Meek    bee  SoulUem 
Rio  Ur  West   Hee  I)eu  <te  Kio  Qr 
ttiour  June  1st  iru  s:  5s...l9;ji' 

Bio  Kr  ^o  lsls;oia4s 19411 

Uuiiranteetl 194U 

Rocli  d£  Puts    ^ee  B  K  &  P 
Kuliie  W.it  A  Hi!    6.<!>i  V  Cent 

Kutianil  Ist  c-ou  >t4'as 1941 

U|k: A L.  CUaiii  l8lpu4s  g.l94^ 
Kut-CauaUlst  ^Ug4s...l94i' 

Sai   l^is  A  11     ^^^t■e  Pere  Aluni 
t  Jooc  Gr  Isl  1st  g  48...  1947 
8t  I«>w  <fc  AauoD  ist  g  5S.19U0 

an  tola  Os 199i> 

St  L  <)e  Cairo  Hee  .Mot)  <fc  Oluo 
8t  L  cis  iron  Moant  i>e«  M  P 
St  L  K  C  db  >'  6e<  Wabash 
SI  L  M  Br  tsee  X  H 14  A  of  St  L 
St  l.ouis  i;  San  Fraucisco- 

tieuetal  goio  os 1931 

General  golil  5s 1931 

St  Li  de  S  Jb"  KK  cons  g  48. .'9b 
Southw  Div  Ist  g  58..  1947 

KettLuduig  g4s 1951 

5-year  goM  notes  4'ij..l90 
K  C  ]ft  S  A;  M  Cong  t5s..l92b 
K  C  Ft  S  &  M  Rv  ret  g  48  193b 
KC&  M  K<fc  Blst  ini58.19-2'. 
St  L  M  &  So  East  gu  4  '•2gl909 
St  l»ui8  bo  Hee  lluuois  cent 
8t  1.  S  W  l8t  g  48  bd  ctXs.  1989 
2(1  K  4s  luc  bond  cUs...pl9S9 

Consol  golil  48 1932 

Oray'8  Pt  Xer  let  ga  g  5s  1947 
8t  Paul  <fe  Dul  iyeeiioi  Pacitic 
StPaol  M  <&  Man  2d  68...19U9 

Isicousol  goldbs 1933 

Kegistered 1933 

Reduced  to  gold  4*33..  1933 

Registered. 1933 

Dakota  ext  gold  68 191U 

Mont  ext  Ist  gold  48 193" 

Registered 193 

BMuinlstdiv  I8lg6s..l90>> 

iior  Div  1st  gold  4s 1»4» 

Minn  Umon  Isi  g  t>8 1922 

Mont  C  1st  gu  g  5a 1937 

Registered. 1937 

Islguar  gold  58 193 

Will  £  S  If  1st  gold  5s..l93r 
StP*>.orPiic  .betJ-NorPac 
StPft  o'xCity  ifecstPildso 
S  ie  Pres  Je  Ph  1st  g  us.. .1942 
8  A  <fc  A  P  i)«e  Co  Pac  Co 
8  i  Jt  ^;  P  let  sink  I  g  58.19H- 
sav  b'  <&  West  .bw  Atl  Coast  L 
Scioto  V'al  &  a  a.  Hee  Nor  <V;  V\ 
seaboard  Air  liine  g  48  ...1961) 

Coll  ir  refund  g  5b 1911 

All-Bum  3u-jTl8t  g  48.el933 

Car  Cent  Ist  con  g  48. ..1949 

fla  Cen  <fc  Pen  isl  g  58.191t- 

1st  laud  gr  ext  g  5s. ..1930 

Coosoi  gold  08 1943 

Ga  &  Ala  By  Isicon  5s  o  194 
Ga  Car  dt  >io  1st  gu  g  5s  1929 

deab<&  Roa  Ist  58 192b 

Sber  Shr  <fe  So    Hee  M  K  <&  X 
SU  su  oca  <fc  O  k.ee  Atl  Coast  L 

3od  Bay  <fc  so  Ist  g  os 1924 

SoCardsOa    6e«  Soulberu 
9o  Pac  Co— RR  Ist  ret  48.1955  J 
Uold4s(CeutPaccoU)./i:1949  J 

Registered A:1949  J 

A<fc  ^'  \V  Islgugos 1941  J 

Cent  Pac  Ist  rer  gu  g  48  1949  f 

Registered 194'J  !■' 

Wort  guar  gold  3 'i.s../tl929  J 

Tlirou^:U  St  L  Int  gu  4.s  '04  A 

lial  Har  ifcSAl8tgt>s..l91U  f 

.Mex  lb  Paclstgos 1931  Vl- 

Gila  Vli&X  l.-itgug5s.l924  M- 
Uous  t  A;  W  X  Isl  g  53.193;,  VI- 

1st  iruar  5«  red 1933    A- 

11  <fe  XC  Islg  5sLUtgu..l937  J 
CoDsol  g  6s  ini  guar. ..1912  A 
Geo  gold  4s  lui  guar. .1921  A 
Waco<fc  N  W  div  Ist  tr»;.','3U  M 


/y  ilia  II 

.\ov  9 


ttM/C't 

Jiange  or 
Last  tialt 


\Bia 


AMh\L,ow       High 
107  4  Oct  '06 


J.J 

J 

U 
Li 
J 
A 
A 

0 
A 
.\ 
N 
N 
.N 
J 
O 
O 
N 


113 


112      llU>«Sep'U4 


113     ... 
loasg 

10*38... 


IOTHj. 
116 


119»s 


lOSVj    .... 
994  Sale 


96     Sale 


70 
•89 


93 


9i\ 
124 


125 

110 

91 

123 
"93" 

84  H  Sale 

118 

S2J4Sale 


96 


94     Sale 
"864   si's 


106     108 
I3318 


110 


106  >a  Sale 
100«al03 


100>«. 


120      .... 
133     lS4ia 


115      . 

117«8. 


106^,112 
108     


82  la    83 
100     100  w^ 


99 1,  100 

lOri     

105      

100  Si 

109  >8 

lo9ie 


961s  .Sale 
91^4  sale 


104'-^ 

9y<>e  Sale 


87 


8b 

95 

105      107 
108  Si 


lolsi.... 
lOl'^lOlJ^ 

111        111^4 

110     112 
93  >o    95 


123  i«  Jan '06 
100»*  UeoO.S 
109      Apr' 
ll-'i-j  Aur'06 
106         105 
106  Si  Sep  "06 


115i-jMar'06 
187     HoT'97 


120     Oct  '01 
liavaDec'02 

120     Mar'06 

98  J'ly'97 

116     M»y'06 

99  Ja     100 
looia  J'ne'OC 

96  9" 


109  .Mni-Oj 
76  Dec '05 
89     Jau' 


I06>8  0cf06 

98  4  J'ne'06 

lOli^Nov'Ol 

90H.Sep'O6 
122     Jau '06 


127        127 
111        112 

93  93 

102>4  Aug'05 

83 'a       84>.. 

97     May'06 
liOisJ'ly'Ob 

81>«       8238 


94  94  >« 

86     Oct  '06 
803<       81>i 


108  Sep  '06 
133'»8  133 '8 
140  May'02 
109^4  Oct  'Ob 
116HApr'01 
IOC's  i06ia 
101  101 
100>4Oct'06 
lOl^BAng-Oe 


124  May'05 
133     Oct  '06 

136^4  May'06 
116  Aug'06 
121'iOcl  '05 


112>aJ-an'06 
110     Oct '05 


32»2       83  H. 

IbO        100 
92     Oct  'OC 
y6  la  Mar'06 

107»4  Aug'u6 


1 09^1  Mar'06 
llOVj  May'06 
110  Jau '05 
108     Aug'Ub 


102     Jan  '03 

96  "a       'iio\ 

91 14        91'^4 

91'-2Ma7'06 

109  S>  teu-Ob 

99=6        99  "b 

98  '►  .May'Of- 

86  "4  Oct  '06 

95      Oct  'Ob 

lu6         105 

HI      Oct  '06 

106 -4  J  ly 'Ob 

107 '4  Kcb'05 

104     Aug'06 

Ill's     Ill's 

1  III  S,  Oct '06 

95  95 

127'5Feb'02 


So 


101 

'  "2 


15 


124 
47 


48 


Katige 
January  2 


Low    Hiun 

107  >5  110'-. 


1 1 2  i-j  H  8 
106      llOVj 
106'-j  111'-.. 


118»sll6>-j 


118     120 


97'«10J^ 
99^1 100  >.., 
96»4  lOlSi 


98'-.,100>i2 


90       9412 
122     122 


125     127 
Ul9'all4 
92       96  \ 


^1»4      «8 
95*4    97 
12018 1'-'l 
81        87' 


04   9934 
82  Vf  89 
76   82 


106>«109'-j 
133  I37I2 


107»8ll2'-j 


lOeialll 
100  104 '4 
tool*  100  "4 
10114 101=» 


133   l:i6 
i;'.6i4  136  V 
116  119'-^ 


H2iall2>-. 


821a  92 

lUO  lO^ii. 

88    'i)7 

9611)  97 

1071410934 


ilOialll-. 

i'o's"  ii'o" 


94 »«  97  \ 
91   96V 

:)i^   9J 
109  la  110 
98 '4  1023, 

9818  O.'SS 

•m     89 

95  99  ■'u 

105  106 
111)  111^4 

106  108 '4 


..||103'a  I0.'ii..i 
9|10"'-^111\ 
.  noiallS 
2]   93 14  99 '4 


N.  Y.  STOCK  EXOHANGK 

Wbkk  Kniuno  Nov  9 


.■Southern  I'lic  c'o— <(,'oi»<inufi(;, 
Morgan'.'^  l.a  *  T  Ist  7h.19IS 

Ist  gold  68 192U 

KoofCal  l»t  gii  g  6s. ...1907 

Guai-anteed  gold  5s 1938' 

Ore  <fc  Cal  1st  guar  g  5h.1927 
S  A  ifc  A  Pass  Isl  gu  g4s.  1943 
So  P  ol  Ar  gu  1st  g  6s. .  .cl909 

Ist  guar  g  68 clOlO 

So  I'aclflc  of  Cal— 
l8t  gbs series  E&  F...1912 

Ist  gold  6s 1912 

Ist  cou  guar  g  68 1937 

Stamiied 1905.1937 

SPacolN  Mexlst  K68..1911 
So  Pac  Coast  ]8tgu4s  i.'.19:!7 
Tex*NOSabDlvl8tg68.1912 

Con  gold  5s 1943 

Southern— Ist  oon  g  58 1994 

Registered 1994 

Mob  &  Ohio  ooU  ir  g  4s. .  193n 
Mem  Div  let  g  4'a-58... 1996 

St  Louis  div  iBt  g  48 1951 

AU  Cen  R  Ist  g  68 1918 

Atl.fc  Danvlstg48 1948 

2d  4s 1948 

Atl<&  Ya<l  Ist  g  guar  48. 1949 

Col  &  Greeuv  Ist  6s 1916 

E  T  Va  &  Ga  Div  g  68..  1930 

Con  1st  gold  5s 19i»6 

F,  Ten  roor  lien  g  5s 198s 

GaMitUand  1st  38 1916 

Ga  Pac  Ry  Ist  g  6s 1922 

Kuox  ifc  Ohio  1st  g  63...1925 

Rich  cfc  Dan  con  g  6s 1915 

Deb  ;>MSlaiuue<l 1927 

Rich  it  .Meek  Ist  g  4s...  194 8 

So  Car  ifc  Ga  1st  g  58 1911 

Virginia  Mid  8er  C  b8...1916 

Series  D  4-o8 1921 

Series  E68 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  48.. 1924 
WestM  C  l8t  con  g  6s. .1914 
S  <&  N  Ala  &'e«  L  &  N 
Spok  FaUs  <fc  Nor  Ist  g  68. 1939 
Slat  Isl  Ry  Ist  gu  g  4ia8..1943 
Syra  Bing  <fe  N  Y  **e  D  Li  &  W 
'I'erA  ot  St  List  g  4  las.. 1939 
1  Isl  cou  gold  58.  ...1894-1944 

Gen  refund  s  I  g  as 1953 

St  LM  BgeTergug  58.1930 
Xex  <fe  N  O    Hee  So  Pac  Co 

Tex  &  Pac  Ist  gold  58 2000 

2dgoldinc5s 9200O 

La  Div  B  L  Ist  g  58 1931 

W  Mm  W  <fc  N  W  1st  gu  58  '30 

T0I&  O  C  Isl  g  58 1935 

Western  Div  1st  g  5b. ..1935 

General  gold  58 1935 

Kan  &  M  1st  gu  g  4s 1990 

TolP<fe  Wist  gold  4s. ...1917 
TolStLA  Wprlleng3ia8.1925 

50-year  gold  4s 1950 

TorHam<fe  Bufl  1st  g  48. /il946 

Ulster  &  Del  Ist  con  g  5s  1928 
Ist  refund  g  4s 1962 

Un  Pac  KR  &  1  gr  g  48  ...1947 

Begistered 1947 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  l8tg6s.. 1922 

Ist  cousol  g  5s 1946 

Guar  retund  4s 1929 

Keglstered 1929 

Utah  <fc  Nor  1st  78 1908 

Gold  OS 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  i>ee  Km  Gr  Wes 
Ulah<fc  .Nortli  nee  Un  Paciht 
Utica  &  Black  R  See  >i  V  Ceul 

V'andalia  consol  g  4s 1955 
era  Cruz  dcPlstgu  4 11^81934 
Ver  Val  Ind  <fe  W     see  Mu  f 
Virginia  Mid    See  South  Itv 
Va  ifc  Sonthw't  Ist  gu  os.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  68 1939 

Debenture  series  A 1939 

series  B 1939 

let  lien  equip  s  fd  g  08. .1921 
1st  ben  50  yr  g  term  4s. 1954 
Detifc  Ch  tilt  Ist  g  5s. .1941 
Dea  Moin  Div  Isl  g  4s. .1939 

Om  Div  1st  g  31^8 1941 

'Xol  <fc  Ch  Div  Ist  g  4s...  1941 

St  Ctias  Bridge  1st  g  68.1908 

Wab  Pitts  Term  Ist  g  4s.  1954 

2d  gold  48 1954 

Warren    See  Del  Lac  ifc  West 
Wash  Ceut    See  Nor  Pac 
Wa.sh  O  <fe  W    See  Southern 
Weal  Maryland  1st  g  4s. ..1952 

Gen  <k  conv  g  43 1952 

West  N  Y  dc  Pa  l8l  g  58. .193/ 

Gen  gold  3-48 1943 

Income  58 dl943 

West  No  Car    See  South  Ky 

W  VaCeutifc  P  Ist  g  68..  1911 

Wheel'g  <fc  L  K  1st  g  58. ..1926 

Wheel  Div  Isl  gold  08..1928 

Uxten  <fc  Imp  gold  58...1930 

lili  Isicousol  43 1949 

20-year  equip  s  f  58  ...1922 
Wilkes  ifc  Kusl    See  Urie 
WU  &  Sioux  F  See  St  P  M  &  M 
Wis  Ceut  50-yT  Ist  gen  48.1949 


A-o 
J.J 
J  J 
A  O 
J-J 
J  J 
JJ 
J-J 

AC 
AG 
.M-N 
.M-N 
J.J 
J-J 
M-S 
J-J 
J-J 
JJ 
."Vl-S 
J-J 
J-J 
J-J 
J-J 
J-J 
AC 
J-J 
J-J 
W-N 
MS 
A  O 
J-J 
J  J 
J-J 
A-O 
.M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

J-D 

A-O 

FA 
J-J 
A-O 

J-D 
iMar 
J  J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J.J 
M-N 
FA 
J-J 
J-J 
M-S 
J  J 
J-J 
J. J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A-U 
Nov 

J-J 
A-O 
J-J 
FA 
:kl-S 
J.J 


J.J 


Jhriet 
yriday 
Aov'J 


ma 

123      . 
113'4  . 


lOl-,  ... 

105  Kt  100 
106 "a  .... 


108 


118'a. 

iob" '. 


103      

116'8Sale 


94 


9b  la. 

114 'g. 

91      . 

91      . 


112  ... 
115  ... 
116'all7i'. 


60     

120     

122 

II4I4 

109:'» 

87      

lo5=8 

Ill      

106^8 

i0i)l4 

111    

107 's 

9434 

112      


105  i*  . 
llOia. 
«95 
llOia. 


1193b 

92      100 
103      


97 
90 
89 
80 
94 


98 
9ia» 


112 

93 
103 1^  iaU 


100ial0ii4 

123:'4  Sale 

1 1 6  "-i  Hale 

96     Sale 


103  Hi  , 

load's . 


100    .... 

98-'8  102 


114      

113      Sale 
106 

95      Sa)C 
80'oSaJe 

"iii"  '.'.'.'.'.'. 
Ill      

"3'i»4'  SalV" 
34  >«    34'-., 


84     Sale 
72     Sale 

115\ 

941, 

33 

lOuUi 

109 19 

108      

109      

8634  Sale 


9018  Sale 


Heek't 

Ranije  or 
Last  Sale 


Low  High 
127      Sep '06 

118  I' ell '116 
101  "k,  Xi>\'O0 
113      Jilu'Ol 

;i9      Au;:'tl6 

8!iia       •-' 

1 05      Oct  '06 

106 '8  Oct '06 

111  Aug'OG 
IMi-jDec'Ol 

119  Jau'Oli 
1083pJ'ly'0r> 
104  >- Sep '00 


HI',  Jau '06 
10  1  Sep 'Ub 
117  \ll\ 

lib     J'ly'Ob 

93>i        91 
117  >b  Oct '06 

97      Oct  '06 
113     Jail '06 

96     J'ue'Oi, 

92     J'ue'Ob 


116'-.. 

Uo'h 

118'b 
112 

7^14 
120 
122:'« 
IH\ 
112 '4 

98 
lbb% 
112 
110 
113 
Ill's 
109  i-j 

9413 
111^4 

117 
100 


Mny'05 
Oct  '06 
Oct  Ob 
Out  '06 
Aug'Ot 
Oct  '06 
Apr 'Ob 

Jau  '0'. 
Feb'O 
Oct  'hG 
Oct  06 
Deo '04 
Dec  O.j 
Sep  'OC 
Maj'Ub 
CJct  'Ob 
Oct  '06 

J'ly'OO 
Nov'04 


109  .Ma)  '06 
117      Oct '06 

9514        951a 

111  J'ne'06 

119  119 

92  92 

110  Mai'06 
100  >a  a\ov'04 
113  ly  Oct  'Ot 
HI  May'04 
106      Aug'Ui 

97      Oct  '06 

89  "a  Sep  'Ob 

90  Oct  '06 

99  "a  NoT'"o5 

112  112 

93  Sep  '06 
10319      103 -. 


102 

lOlSg 

12334 

116  "a 

9534 


102 
1013^ 
123^4 
llos 
96 


94i4  0ct 'Ob 
105  Aug'Ub 
HO     J'ue'L!6 


102 
98 


'g  Feb  '06 
Sep  '06 


ll4'-xNov'06 

113  113S 

1051a     105  \ 

9o  95 

So"-,  b|34 

100  Sep  '06 
93      Mai  'Ou 

111  111 

97  Nov'04 
85'aMav'06 
94 14  Aug'Oi 

l09'-i  Mai '03 
8134  82'.^ 
34<'S        35 


83  84 

72  72 

11534     1151. 
95  95 

30     Maj'06 

loeio  Aur'O- 
H234  J'ly  06 
H2iaFeb'0. 
Hl»aAug'05 

86     ii-i 
102 '4  Dec '05 


90 


llOif 


No 


is 


16 

3 

30 
3 

2. 
9 
7 

51 


117 


Hangs 

Mnoi" 

Jativary  1 

Low    H\gl\ 
.27  \-i1 
lis  U8 
101^  101<^ 


9tl   i02>fl 

s:,  1.  90 
10 1 '4  io:)<a 

106 'b  107 

111    11334 


119   119 


104  la  10634 


1 1 1 14  1 1 1  ■« 
104   110 


115 
116 

93 
116 

94 '•J 
113 

96 

92 


119"fl 
11719 

98>a 
119'a 

9934 
113 

96^ 

92 


114'4  H6 
111)   11934 
112   H6>a 

7214  72 '4 
li9s  123 
122 '4  l'^2>a 
1  12'-„116 
112^4  11234 


100 

112 


108  <a 
112 


11 1  Is  114  la 

1 0.1 --J  11413 

94 '-J  11413 

IHIsIUIb 


109   112 
1 19   1 20 19 
94 '«  100 '4 
111   111 

116   124 

so   102 

1 108 '4  110 


lll'all6ia 


106   109 
95I4  994 
8913  9334 
S8'4  90 
7a^4  8413 


Ho  US', 

93   9413 

102  ij  106^4 

10 1  "^1  1061, 

99-^  102 
120   126 
116   119 
94 14  9713 
9414  94I4 
105  105  "a 
110   110 


I  2'sl05 
93    98 


108 

1 1 2  'e 

104 
87  "a 
7  2 'a 

100 
93 

108 


lU'a 

119 

109 

98 

86 14 
100 

93 
110 


84 
92 


86  >a 
95  «a 


81^4 

34 


901a 

41  >4 


8218  86»8 
69   76^4 
114   118 
9334  9758 
30   31 

106  "a  109 
112  114 
11213  112  "a 


86   9313 


89   96 


.UI.SCUI.I.ANbUUS    BU.NU.S— i;oncliided. 


>lnnulnciurinc  i%;  liidunlrini 

BpTIi  ■^Ur-X  Ist  ert  8l  58.. 1926 
C-  r20-year  g  58.  l'.*25 

C'  «;co50-yrg  48.1b51 

^.    il   4s 1951 

Distil  ate  Cor  c<jnv  l8lg5«.'27 
In  I  !'aii<>r  Co  Isf  con  1^  t;«.  1H1« 


1: 

K:  .         _       ,   

Lac&aw  .■^ttci   l.-jL  g   i»B !;• 

Nat  starch  MIgCo  Ist  g  6s  19 
N«l  .'»';treli  Co  m  t  deb  5.'»..l:i 
Republ&S  lbt<&coltr58.1  • 
o  »  LeaUi  Co  Hi  deb  g  6a. .19 
L'  s  :Lc.ilty<fe  I  couvilebg5»' 
U  .-  -tcei  iJorplO-bO  yroH.rf' 

KeL'istered .-^iiril  19 

Va-(;ar  Chera  col  tr  j»  g..l9 


J 
A 

F. 
F. 
A. 

F. 

J 

J. 

A- 
.  A 
ft*- 
/  J 
1  A 
i  M 
I.J' 

.'  A- 


94 

H8I4 
78 '4 


95 

Sale 
79 


871* 
1051-., 

ioiHi 

io2">^ 

84 

96" 
106 
97 
98 '4 


Sale 


94  K, 
103'.. 

iai'is 

85 

76 

98 
110 
Hale 
Sale 


99 


96  Aag'06 
98 14  9834 
78  i-j  78  Vl 
78 14  Mar'06 
87  88 

1061a  Nov'06 

93  'a        9334 

10 1      Oct  '06 

97  ij  OCI  '05 
lO-Ji-j      102 

81  Nov 'Of 
73      Oct  '06 

95  9.'J 
109',  J'ly'OO 

96  9734 
9>i'»  fijS. 
9 -IS,        9»3< 

97  Oct  '01 


31' 


167 

64.'. 


96       96 

9634lb2'-j 

77        83^4 

7^'4    7«'s 

81        '<*o 

( 

100  la  HO  la 

9.iialOo 

101      104 -v 

io2'4  ill's  ', 

84         93  "-J 

73       77 

'..6        9.* 

107      109  ".^ 

HOia    991a 

05%  101 V 

9(>\  10"', 

97     101  >.. 

.>liHce^laiieuiis 

Adams  iix  col  ir  g43 1948 

Am  Dkdc  liup58    ^>ee  Cent  N  J 

Ani.S.SCoof  W  \'a  g  5s 1920 

B'kl'n  KerryCo  l8tconHg5s'4,S 
ChicJcifcSi  Yard  colgos.1915 
Del  M  ifc  M  Id  gr  incomes.  .1911 
tlobokeu  Lde  1  gohl  58. ..1910 
.Mad  .Si)  (iardcu  1st  g58..1919 
.Man  Bch  11  <fc  L  gou  g  48..  1940] 
Newii  N<;  Ship  <fc  D  1>  5s  (11990 
N  y  Dock  50-yr  Ist  g4s..l951 
ProviiUiit  l^i.in  Soc  4'aM.  1921 
St  Joseph  Slk  Yds  I»l4'i4«.  1930 
•St  LTerCupplesSlat'UiV  Prop 
C'^  iHl  g  4'38  6-20  year. .1917 
S  Yuba  Wal  Co  con  g  68..1923 
8d  Val  Wat  WorkB  Ist  6h  1906 
U  H  R<Ml<fe  Ret  Ist  »f  g  6m.  1931 


M-S 

M.N 

F-A 
J-J 
AC 
M-N 
M-N 
.MN 
J-J 
FA 
.M-8 
J-J 

J-D 
J-J 
M-8 


102 13. 


65 


9434  .Sale 


10213     1021a 

10034  J'uo'02 
41     Oct '06 

los  J'neOi' 
70     Sep  'MM 


60     Feb'O-. 

'9434'  '"'94^ 

99     May'06 

lOOiibep  '05 


112     J'ly '04 

118>«J'lr'0U 

97  97 


9  102     lO*"^ 


16 


41 
69  \ 


68 
7»' 


93 '4 
WW 


98 
90 


•  No  price  Friday;  latest  bid  and  asked  this  week.    aDueJaa     b  Due  Feb    «DuoMiiy    i/DuoJ'ue    /iDuoJ'ly    pDaeNor    fOoUon  Sal* 


•2K  85      108 


CHIOAaO  STOCK  EXOHA'iaE— Stock  Record-Daily,  Weekly  and  Yearly 


alOCKh—HtURRHT  AND  LOWEST  SALE  fRIOSH 


ttatnr<iay 

JVovH 


•160     180 


•6  OHi 

•15        18 
62  "a    62  >» 


•62  "s 

*24 
•06 
•40 
•24 
•61 
•i)0 
30 
•99 
•30 


63 

87 

«« 
48 
26 
63 
',t'2 
31 
100 
34 


6 '4   6 '4 
541-j  54  W 

*127   

•128>4  130 

18h    79 

110  110 


•31 

•38 

'106 

•66 


35^2 
39 
108 
58 


•1    li« 

-6   e's 

142  142 

•iVs"  120' 

loo's  109^4 
125  126 
•48   48^2 


76   75 

llS'ellS'* 

86   87 

•120  


•6534  60 
92Si  92^ 

11234  11276 

•130  135 

•101   lOli-i 

134   1='4 

lOHi  11'4 

81   31^ 


i/miday 
Nov  5 


•160  197 


6H      64 
•16   18 


4>2   4  Hi 


02 
•86 
•24 
-65 
•40 
•24 
•61 
♦90 

32 


62aB 

86 

26 

66 

45 

26 

63 

91 

36 


100     100 
•30        34 


6^8      63e 
hi'-s    5434 

127     

128  >4  180 
80       81 


•31  36  hi 

*38  39 

•106  108 

♦56  68 


•1 

W 

tn 

•6 

♦U2 

I44I2 

0 

0 

118 

118 

Si 

•109k 

110 

Vib 

125 

0 

•48 

4913 

> 

46       46V) 


74       74 

•118     119 

•86       87 

•II8I4I2O 


•56       60 
93        93 
11218  1127g 
132     132 
lOlJ^lOlVj 
•1=8       1»4 
10  Si    11 
301a    SCa 


lOig    10'4 
20 »3    20»8 


3  Sunday 

Mov  (i 


Wertnesitay 

Nov  7 


•150     187»4 


-5 
•16 


5>5 

18 


•24 

•06 

•40 

•21 

•60 

91 

35 

'100 

•30 


20 
66 
45 
25 
64 
91 
3.'> 
101 H 
34 


6>a      6H 

64       65 

130     130 

•12814  130 

77       79 


"31  35>a 

•38  39 

•106  108 

»56  68 


•1  m 

•6  64 

'142  145 

60  60 

'116  118 
109  "410911 

125  12512 

*48  49>ii 


74       74^8 
118     118 
86I1    S6I4 
*118i4l20i2 


•55       60 
•92 ig    9378 
112     112 12 
135     136 
101     1011-1 

134        134 

lO'g    11 
' 3115, 


Thurtday 

Nov  H 


LattSalf 


Last  Hale 


4  4  4  S 
Last  Sale 
0218  62  38 
1.  asi  Sale 
Last  Sal f 
Last  Sale 

hast  Sale 
Last  .Salt 


341a   35 
Last  Sale 


6^      6h 
55       55 
130     130 
Last  Sale 
81       81 


Last  Sale 
Lastsale 
Last  Sale 
Last  tiale 
Last  Sale 
Last  Sale 


Last  Sale 


117     117 

\ii"  126* 


Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 
7415    741.J 
118     118 


119     119 

Last  fi ale 
Last  Sale 
LastSale 

I'il'i  112^ 


lO's    lO'e 
301a    30ii 


Last  Sale 
Last  ^al( 
Last  Sale 


195s     19'4 

Last  Sale 
LastSale 
LastSale 


tyiday 

Nov  0 


140 

Oct  '06 

16 
•51 

■■'b'l, 
Oct  'Oi 
62 

/61a 
*63ie 

«578 

2.5 

65  la 
351* 

^.ii-i 

6J 
90  "a 
341a 

♦100 

34: 


Oct  '00 

63'.j 
Nov' 06 
Oct  '06 
Oct  '06 

3Dl8 

Oct  '06 
Nov'06 

90  "a 

35 

101 

Oct  'Oil 


6I4 

54:'* 
•125 
130 

7612 
•110 
31 
3S 
108 
58 
175 
16 

1 
6I4 
•142 

•49 
*116 

109 

125  la 
48 
52 14 
So 
17 

46 

22 

74 -a 
'lis 
•86 

5J4* 
921a 
55 
941a 

111^4 

•132 
♦lOlia 

1^4 

1034 
•30 


6^4 

5434 

135 

Oct  '06 

7U'fc 

112 

Sop  '06 

Nov'06 

Sep  '06 

Got  '06 

May'05 

Mar'06 

1 

Apr '06 

144 

50 

lis 

109 

126 

48 

Nov'05 

Pel) '06 

J'ne'06 

Dec  '04 

46 

J'ly'06 

Sep  'U6 

74  la 

llSia 

87 

121 

May'05 

J'ly'06 

Oct  '06 

941J. 

112 

135 

102 

1^8 
11 

31 


5^8  Mar'Ob 

56 -a  Mar'06 

^9^4  J'ne'Ot) 

•10  lO^g 
I912       191a 

4^1,  Oct  '06 

4514  Feb '06 

7^  J'ne'06 


CHICACJO    STOCK 
KXCHANGE 


Sales 
of  t/ie 
Week 


Knilroaits 

Chic  City  By 100 

Cliic  Pass  Ry 

Chic  <fc  Oak  Park loo. 

Do     pref 100: 

Cliicaico  Sabway 100! 

Chic  Union  a'ract 100| 

I>o     prof lOOi 

Kane  City  Ry  <&  lA  . .  100| 

Do     pref 100 

Metropol  W  «  Kiev..  100 

Do     prol 100 

North  Chic  Street 100 

Northwestern  Elev..lOO 

Do     pref 100 

South  Side  Elev 100 

.SlreeUsW  Stable  C  L- 100 

Do     pret 100 

West  Chic  Street 100 

Miscellaneous 

American  Can 100 

Do    pref 100 

Amer  Ka<liator 100 

Do    pref 100 

Amer  ShipDldjr 100 

Do    t>ref 100 

Amer  Straw  Board 

Booth  (A)  &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  DlOO 
Central  Trust  Bank.  .100 
Chicago  Auditorium... 
Ghic  Brew'g<fe  Malt'g.. 

Do    pref 

Ghic  Edison 100 

Clue  PneumaticTool.lOO 

Chic  Telephone 100 

Chic  Title  cfe  Trust...  100 

Diamond  Match 100 

lUiDois  Brick 100 

Knickerbocker  Ice...  100 

Do    pref 100 

London  &  Chic  Contr 

Manufacturers'  Euel 

Masonic  Temple 

Milcfc  Chic  Brew'g 

Do    pref 

National  Biscuit 100 

Do    pret 100 

National  Carbon 100 

Do    pref 100 

Page  Wo  Wire  Pence 

People's  Gas  L&  G'kelOO 
Sears  Roebuck  com.  100 

Do      pref 100 

Switt.&Co 100 

The  Quaker  Oats  Co.  100 

Do    pref 100 

Unit'd  Box  Bd  &  P  ColOO 

Do    pref 100 

Western  Stone 100 

MininiT 

Adventure  Con 26 

Allouez 25 

Bmgham  Con  Mining  50 

Black  Mountain 

Daiy-West 20 

Hubbard-Elliott 

No  Butte 15 

Shannon 10 


100 

'ibo 

200 


83 


110 

615 

34 


685 

1,040 

60 


1,591 

25 


70 


20 
29 
70 
85 
1.310 
6 


210 


716 
138 
113 


9 

3,181 

17 

123 

725 

2,100 

132 


300 

426 


Hatiye  lor  year 
IHOH 


Lowest 


HiahMtt 


140     Sep  28  200    Jan    5 


SI* 
16 
art  34 

4 

121a 

541a 

8.-> 

25 

651a 

26 

231a 

60 

8;<i2 

27 

98 

23 


Nov  5 
Oct  16 
J'lyl3 
J'ly  12 
May  18 
Jan    2 

Oct  :r. 

Oct  30 
Oct  vi3 
Marl4 
J'ly  24, 
May2;V 
Apr:;o 
May  1 8 
Jan  26 
Apr  10 


7^4  Jan  17 
283HJan  2 
69  May  17 
I3I4  I- •620 
46 '4  -Marl  2 
6S  la  Keb  9 
931a  Feb  8 
30  J'ne  81 
7218  Jan  13 
85  Mar  12 
28'aKeb2.i 
68  la  Mar  1 
99  J'ne  1 
35  Nov  5 
102  J'ne 15 
60     Febl9 


6  J'ne28 

51  J'ly  13 

116  Feu    9 

129  Aug27 

54  Jan  13 
101  Jan  11 

17  Feb 28 

36  Jan  23 

108  Jan  25 

55  May  2  6 

16838  Mayia 

16  Feb  1.1 

1  Mar  6 

6I4  Mar23 

136  riy31 

49  May  2 

101  Apr27 

103  May  3 

118  J'ne  6 

41  la  Sep    i 


79'8Feb23 


46  May22 
134  May J9 

21     J'ne^ii 

62  May  2 
113  la  Jan    4 

78  Jan  5 
116     Feb  21 


88'g  J'lylO 

50     Aug  2 

9214N0V   i> 

101 14  Jan  17 

115     Mayl6 

100     Sep    6 

li8J'ne2a 

8i4J'ne-2» 

29  la  J'ly  23 


534  Mar  7 
361a  Mar  7 
293^  J'nelO 

734  J'ly  14 
14i4Mar  7 

3  la  J'ly  26 
85 14  Feb  23 

6     Feb  24 


11^8 -'an  20 
72  Jan  25 
Nov  7 
Jan  17 
Nov  5 
Oct  19 
Sep  22 
b"eb  6 
2 


130 

136 

81 

110 

31 

40 


113iaJ'ne 
64      i-"eb    li 

175     Muy.il 
16'aFeU2;i 


1 
7 
165 
63 
139 
118 
147 


Mar  6 
Jau  16 
Feb  15 
Feb  9 
Jan  15 
Jan  9 
Keu 


71''4  Jan23 


80     Feb28 


48  Sep  25 
2  la  Feb   3 

23     Mar  7 

7714  Oct  24 
119     Oct  24 

95  Mar  3 
122  la  Mar  9 


93  "a  May  17 

55     Aug24 

99     Sep  lo 

119  la  Sep  27 

152  "a  Jan    5 

10634  Feb  15 

234  Jan  12 

17 14  Jan  20 

42     Mar27 

624  Feb  2  6 

36iaMar  7 

4434  Feb  Jo 

14'>iMar;i9 

2058  Nov   5 

438  Oct     2 

85i4Feb2:-i 

7'8J'nel6 

A«K/e  'or  Pre  nous 
YearClHOi) 


r^vK-Kt     I  HiijKest 


180     Jao  1205     Oct 


4  J'ly 
16  Jly 
40     Oct 

6i«J'n»- 
26  J'ly 
30  .Tan 
82  la  Jan 

20  Jan 
59>aJan 
53     J'ly 

21  ■■ 


May 
60  Mari 
90i«Mu>l 
27  Aug; 
96  Dec  I 
40     J'ne 


7-'j  Jan 
28  Uec 

S7'4  AUR 

13  s  Feb 
51  Keb 
60  Sep 
\>.'  s  sep 
2^  H  Oct 
73I4  Sep 
99  Feb 


26 

Ix-e 

'i8 

Oct 

100 

.\ug 

30 

■•^f  p 

103 14  .Mar 
72  Feb 


834  Dec  14  V  Apr 
60  Jan  73  la  Apr 
76  Jan  110  Dec 
125  Feb  134  Dec 
38  Jan  5934  Sep 
98 1«  Jan  105  Hi  Mar 


35  Oct  I  40 
105     Mai  1 112 

50  J'ly  I  70 
148  la  Feb  1 150 

10     Jan     10 

34  J'ne      I 

6     J'ne!      7 

153     Jau  1172 

32  Jan  58 
125     Mayil43 


95  Apr 
134  la  Feb 
55  J'ne 
11  Feb 
63     Feb 


4412  Mar 

2     Jan 

19     Sep 

6234  Aug 

11034  Aug 

41     Jan 

110    Jan 

5     Apr 

9959  May 


118 

145 

67 

42 

75 


Jan 
Aug 
uct 
Mar 
Jan 
J::n 
Jan 
Feb 

I4  Dec 
"a  Feb 
Dec 
Aug 
Nov 
Nov 
Oct 


101     Dec 

46     Jan 

b6ia  Jan 

l^sJ'iy 

8     Aug 

23     Feb 


48  la  Aug 

2 14  Oct 

23     Oct 

67^4  Dec 

120  la  Mar 

80 14  Uec 

120    J'ne 

534  May 

'  103^  Apr 


114    Jan 

165     Deo 

109  la  Nov 

2  la  Apr 

16     Deo 

41      Aug 


Ohicago  Bond  Record 


BONDS 

CHICAGO  STOCK  EXCH'GE 
Week  Ending  Nov  9 


Amer  BLscuit  6s 1910 

Amer  Strawboard  l8t68..1911 
Oass  Avetfc  F  G(StL.)  68.1912 
Chic  Board  ot  Trade  43  ...1927 

Chic  Consol  Br  &  MltOs 

Chic  Consol  Trac4i2S 1939 

Chic  Edison  debent  68 1913 

l3t  gold  6s 7ll926 

Chic  Auditorium  1st  68...  1929 

Ohio  Dock  Co  lst48 1929 

Chic  No  Shore  Elec  63 1912 

Chic &MUEiecRy  5s....  1919 
Caiic  Pneuni  Tool  1st  5s  .ol921 
Cliic  Kock  I  &  Pac  BK  48.2002 

Collat  Trust  g  6s 1913 

Commonwealth  Elect  5s. 61943 

Illinois  Tunnel  5s 1928 

Kans  City  Ry<fe  Lt  Co  6s.  1913 
Kmckerbcker  Ice  1st  5b. 1928 

Lake  totreet  El  1st  5s 1928 

Income  5s 1926 

Metr  W  Kide  El  1st  48 1938 

Extension  g  is 1938 

North  Chic  St  Ist  5s 1909 

Ist  OB 1916 

Refunding  g  4ias 1931 

No  Ghic  City  By  4ia8  ...1927 
North  West'n  El  Ist  4s. ..1911 

Ogden  Gas  58 1946 

Pearsons-Tatt  58 1916 

4-40S 

4-OOs  Series  E 

4-80s  Series  F 

People's  Gas  L&  C  1st  68. 1943 

Refunding  g  5s 1947 

Clue  Gas  Lt&C  1st  5s..  1937 
Consumers' Gas  1st  5s..  1936 
Mutual  Fuel  Gas  Ist  6s.  1947 

South  Side  Elev  4  laS 1924 

8wilt&  Co  Istg  6s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  eon v  4s 1911 

United  Box  Board  6s 

WestChic  St  Ist  5s 1928 

Tunnel  1st  68 1909 

Debent  6s 1914 

Consol  g  6e 1936 

West  Dlv  City  Ry  4 "as..  1932 
Wesfrn  Stone  Co  5s 1909 


F-A 
J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-0 
F-A 
A-O 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 
M-iJ 
A-O 
J-J 
Feb 
F  A 
J-J 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-N 

F-A 
J-D 
M-N 
J-J 
A-O 


Note.— Accrued  interest  mua  t  bejadded  to  all   Chioa^go  bond 


Friee 
I^tday 
Nov  9 


Bid 


Ask 


99'8 

10134  sale 
IOII4 

'.'.'.'".  "55" 
100     101 
100     1011a 

100 

98 


81  la  Sale 


103     1031a 

89 
"97^    98 14 


100 


91 1«  Sale 
86       86 


75       86 
90 14  Sale 
91       931a 
100     

97     

98     

9919 


102 14. 


tlOl^sSale 

102 

100 


t   77 


771a 
90 


69  Sal6 

70  Sale 


Week^s 
liange  or 
Last  Sale 


Low       High 


99-eMay'06 

1013*       10218 

101  Mar'Oa 
103     Apr '04 

66     J'ne'06 
100 13  Nov'06 

102  Aug'uO 
9634  Jan '06 


87     Feb'06 


Si's  81^8 
79  Nov'04 
Apr '04 
Oct  "06 
Oct  'Oo 
Sep  '06 
99\J'ly'06 
95  Oct  'Oa 
16  May'05 
91 1«  9lia 
86  86 

90     Feb'06 


80 

103 

90 

99 


79  Aug'06 

80  J'ly'06 
9OI4  901a 
90i4Oct  '06 

100  la  Mar'06 
97  97 
99     Oct  '06 
99i2Sep'0D 

120  Apr '06 
101 'a  J'ly '06 
1041a  NoT'06 
104  J'ne'06 
103  la  Feb '06 
101^8  lOlig 
102         102 

101  la  Sep '06 
114     Nov'04 

761a  761a 
92     J'ly'06 

68  la  Sep '06 

69  69 

70  70 
85     Oct  '06 
961a  Jan '06 


No. 


22 


10 


20 


Mange 

Since 

January  1 


Low    Migfi 


9978  10034 
102  103 14 
101     101 


56        55 

100 13104 

102     10334 

9534     9634 


87 
80' 


87 

"y'o' 


102  la  105 '8 
90       95 
9868  100 14 
99     100 
95     100 


91  95 
8538  89 
90        90 


79  91 

80  92I4 
901a  9434 
89      100 14 

lOOialOOWj 
991a    9978 
99      100 
991a  100 

120     120 

lOlTglOo^g 

104  la  108 
104  105 '(, 
103  la  103  la 
101  105  5^ 
lOiag  10334 
101  la  105  la 


65       77 
80     101 14 


60  85 

66  8434 

85  951a 

96 1«  96 1-. 

price  8. 


Chicago  Banks  and  Trust  Companies 


NAME 


Bankers  National 

Calumet  National 

Chicago  City 

Chicago  Savings 

Commercial  National.. 
Continental  National. . 
Cook  Co  State  Savings 
Corn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 

Englewood  Stale 

Federal  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

Hamilton  National . . 
Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

Monroe  National 

Mutual  Bank 

Nat  Bank  of  Republic. 
National  Live  Stock... 
North  Side  State  Sav.. 

Oakland  NationaL 

Prairie  National 

Prairie  State 

Pullman  Loan  cfe  Sav.. 

Railway  Exchange 

South  Chicago  Savings 
State  Bank  of  Clucago. 
Stock  Yards  Savings . . 
Union  Bank  of  Chicago 
Union  Stock  Yds  State 
Amer  Trust  &  Savgs.. 
Central  Trust  Co  of  111 
Colonial  Trust  &  Sav.. 
Drovers  Trust  &  Sav.. 
First  Trust  &  Savings 
aUnois  Trust  &  Sav.. 
Kenwood  Tr  <fe  Savings 
Lake  View  Tr&  Sav.. 
Live  Stk  Tr  &  Sav  Bk. 
Merchants'  L'n&Tr  Co 
Metropolitan  Tr  <fc  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  <fe  Sav .. 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  &  Sav. 
W  SideTr*  Sav  Bk.. 
Woodlawn  Tr&Sav  Bk 


Outstand- 
ing 
Stock* 


$2,000,000 
100,000 
500,000 

fc  500,000 
fc2,000,000 

4,000,000 
50,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,000 
200,000 
250,000 

2,000,000 

1,000,000 
50,000 
100,000 
250,000 
250,000 
300,000 
250,000 
200,000 

1,000,000 
250,000 
200,000 
200,000 

3,000,000 

2,000,000 
600,000 
200,000 

1,000,000 

fc4,000  000 

200,000 

200,000 

200,000 

3,000,000 

750,000 

-1,500,000 

200,000 

500,000 

1,000,000 

1,000,000 
200,000 
200,000 


Surplus  <J- 
1^0  fits  f 


$1,133,331 

34,314 

114,198 

fc78,069 

1,950,962 

2,196,917 

4,392 

4,100,867 

20,57; 

316,716 

26,597 

67,634 

6,742,a4(> 

130,530 

634,529 

305,227 

167,482 

1,078,315 

62,233 

17,671 

65,313 

1,059,369 

1,328,267 

7.749 

28,506 

66,00.1 

88,957 

216,S2 

6,013 

53,459 

855,943 

129,937 

36,491 

36,406 

2,373,358 

937,079 

545,14i 

6H,304 

1,435,736 

6,896,319 

27,057 

18,524 

8,147 

3,870.781 

309,541 

1,691,504 

43,734 

502,634 

805.485 

270,S87 

9,893 

21,408 


DiVivLenii    Record 


In 
19U4 


8 
8+5 

"12" 

8 

6 
12 

6 

8 

Began 

12 

6+4 

Priv 

6 


Began 

6 
12+3 

6 

6 

'1138 

8 

Began 

5 

6 

Began 

"■7" 
4 
5 
6 

12+4 

Began 

Orga 

Incor 

12 

6 

8 


6 
Began 


In      her 
1905    lod 


Last  Raid 


8 

'^ 

J 

Oct 

'06, 

2 

None 

J 

J 

ny 

'06, 

5 

10 

J 

J 

J'ly 

'06, 

5 

12 

8 

6 
12 

6 

8 

busin 

1112 

10 

ate  Ba 

6 


busin 

6 
12+3 
6 
6 

"h 

8 
busin 

4 

S 
None 
Mayl, 
None 

8 

51a 
5  +  5 

6 

12"+4 
Jan  3, 
nized 
porate 
12 

6 

8 

"6 

*"6 
busin 


t^-J 
y-J 

Q-J 

Q-J 

Q-J 

Q-J 

ess 

Q-J 

Q-J 

ok 

Q-J 


Oct 
Oct 
uct 

Oct 

Oct 
Oct 
Oct 
uct 
Oct 
Oct 


'06,   3 
'06,   2 
'06,   l-a 
'06,   3 
'06,   lia 
'06.   2 
'06,   lia 
16,  1905 
'06.  3 
'06,   2% 


Q-J 


Oct  '06.  m 


Oct    '06,  2 


Q-f!Xov 
ess  jOct 
Q-J  Oct 


Q-J 


Q-J 

Q-J 

ess 

Q-J 

Q-J 


190 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


190 
Nov 
d  M 

ti 

Q-J 


F-A 


Q-J 

eas 

Q-J 


Oct 

Oct 
uct 


'06,   1 
2.   1905 

'06,   Ha 

'06,  S 
'06.  l>a 
'06,  3 


Oct    '06,  2 
Oct    '06,  2 
July   3,  1906 
Oct    '06,   l"* 
Oct    '06,  3 


Oct  '06,   1»« 

Oct  '06.   2 

!t  '06,   134 

Oct  '06,  21a 

Oct  '06,   lis 


Oct    '06,  3 

IS,  1905. 
aroh,  1905 
Oct    '06,  3 
J'ly    '09,  3 
Oct    '06.  3 


Aug  '06,   3 

Oct" '06,' "Hi 
Sep    6,   1905 

Oct  '06.  m 


II  Divldeuo.s  H  re  paid  CJ-J,  with  extra  payments  Q-F.      t|  Includes  special  dividend  o£  30%  declared  A«£.  10, 19W. 
1  Sept.  4,  'UH  lor  National  Banks  and  Sept.  »,  '06  for  State  institutions. 

*  Bid  and  asked  prices;  no  sales  irere  made  on  this  day.      i  No  price  FriOay;  latest  prloe  tbkc  w^ok. 
ttDseDeo.  3X.     ^JDoeJnae.     APaeJvir.     A;  OapweU  and  ao^os  to  be  InoreMOd. 
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Volume  ot  Business  at  Stock  Exctianges 

TRAJISACrriONK    AT    TH  K    MEW    YUKK    3TOCK    BXCUXNUC 
1>AIL.V,   WKKKLY    AND    VK>AR1,Y 


yov  y 
iyo6 


Satuntey  ... 
MuiiiUy  .... 

TaoMlay 

We^lnaacUy. 
Thursday... 
Kriday 


ToUkl. 


Sto«k$ 


Sham 


3i>4,3H5 
033,413 


'.>l>0.840 
50t<.l»75 
G03.OO2 


8,160.616 


Par  valtu 

$'28/>50,760 
SI, 504. '250 

......  UOLl 

77.65a,750 
42.62'J.660 
62.516,700 


$252,661,000 


Bailroad  Jte\ 
Bondi 

«l. 300.000 
I.al7,o00 

DAY 

1.618.600 
1,587,600 
1,297,000 


StaU 
Bonds 


*7.320,500 


$67,600 
1411,500 

"l  si' .600 

134.500 

51.000 


$602,000 


Bond.^ 


$10.00.) 

'"io.iii'ii 

3,0(KI 
3,100 


$26. Kill 


SaiM  at 

S»xc  1  jrn;  Utock 

Kxchange 


Slocka— M  o.shar««> 

Far  vaiue 

BahIc  stxares.  par.. 

BO.NDS 

OoTernmeut  uouds 

State  uouils 

ER.  asU  mis.  bonds 


Total  boDils 


W««k  ending  Sov  9 


1906 


3.160.616 
$252,561,000 
$2,500 

$2r>.100 

5112.(100 

7,SjO,600 

$7,938,600 


1905 


4.877.638 
$435,830,050 
$10,500 

#23.500 

3,38-i.200 

ll.3y6.500 

$14,807,200 


January  1  to  Jfoo  9 


IJfOO 

249.577.058 
$21,893,604,525 
$431,9  00 

$1,696,800 

61,030,750 

537.6:i0,2OO 


1905 


1600,407,750 


213.136,10! 
$19,728,672,1-.;. 

.t763,UiU 

$l,045,i;2i) 
181.713.0JU 
7l6.091.8iio 


$S99.451,070 


DAILY  TBAJ<8AC!TIONS  AT   THE   BOSTON  AND  PUII1ADEL.PUXA 

EXCHANQKS 


W4elc  ending 
yov  9 
190t> 


aataxilay 

Uouilay 

Tuesilay 

WtxliieeOay . . 

Xhursaay 

FWday 


Total. 


Boston 


Ph.iladelph,ia 


Li»Ud 
ttiaret 


33.8V1 
72,162 


Unlisted 
gharu 


Bond 
sales 


4,992 
9,667 


53,iiS6i 
66.380 
48,743 


2  05. 082 


14,246 
6.4'2d 
8,130 


43.360 


$12,500 
19.900 
..  HOLI 
50,000 
16,500 
19,800 


$117,700 


Listed 
shares 


15,177 
23,153 
DAY  .... 
41,0.>7 
21,236 
23,607 


124,180 


VnlisUd 
shares 


5,478 
25,952 


23,756 
14,222 
13,262 


82,660 


Bond 
sales 

$47,600 
28,100 


97,000 
68,800 
58.677 


$300,177 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  vill  be  found  on  a  preceding  page. 


.J-D 
.F-A 
.100 
.F-A 
.100 
.100 


Street  KalUvays 

KKW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 
1]l8lmorl48  1950  ..J-J 

|B'y  &  7tU  Ave  sUc  ..100 
112dmort  OS  1914  ...JJ 
Con  OS  1943    6ee  Stock 

B' way  Sari  1st  is  gii  1924 

VCent'l  Cro.sst'u  stk..l00 
Hist  AI  68  1922  ...M-N 

iCen  Fk  N  <&  K  U  atk.lOO 
Clir't'r&  lothht  ttk  100 
oliSi  9tli  Ave  58  Hee  Stock 
Dry  D  K  B  cfa  B— 
Jlst  gold  58  1932.. 
{scrip   5s  1914  ... 
EigtitU  Avenue  slk. 
"iiScnp  68  1914  ... 
fl42U<S:GrSlF'y  8tk, 
42dSlM<fc  StNAv, 
Ijlstmort  68  1910  .M-fe 
i)2d  Income  68  1915  J-J 
Inter  boro- M  etropoUtan— 
Common.    See  Stock  Ex 
Prelerred.  i'ee  Stock  Ex 
i^i'u  bonds.    ti;e  Slock 
Lei  Av  ifc  Pav  F5.S  ieeSl 
Uetrupoi  Secunlles    .See 
Hetropoi  street  Ry    Hee 
Ninth  Avenue  stock. 100 
Second  Avenue  slocklOO 
^l8t  mort  5s  1909  il-Is 

Consol  08  1948 F-A 

tSLxUi  Avenue  stock  100 

Sou  Bouley  58  1945. .J-J 

80  Fer  Isl  58  1919. ..A-O 

Third  Avenue    See  Slock 

Tarrj-  SV  P  &  m  58 1928 

YkersSlKU  5b  1946A-0 

28th  &  29th  Sl8  1st  OS  '96 

TiTweniy-Th'd  si  stk  100 

Union  P.y  Ist 08 1942  F-A 

Weatchesl  1st  5s  '43  J  -J 

BROOICLYM 

Atlan  Ave  Ss  1909. .A-O 

Con  5s  g  1931 A-O 

B  B  <fc  W  E  68  1933. .A-O 

Brooklyn  City  stock... lo 

Con  5s    See  Stock  Exch 

BklnCrosbtu  5s  1908. J-J 

BkJi  HttBlsios  1941  A-O 

Bkln  W  Co <fc  Su b    see  Stk 

Bklyu  ii.tp  Trail    See  Stk 

HConey  l8.  <fc  Bklyn  ..100 

Ist  conB  K  48  1948..  J -J 

Brk  C<fc  N  OS  1939. J-J 

Or'ptifclxiriiiier  ,-^1  Ist  6s 

iOiigs  Co.  Elevated— 

l8t  4s  1949    See  Stock 

Nassau  Elec  pre{ 100 

6a   1944 A-O 

lBt4»  1951 See  St 

N  Wb'(f<kKlatlstex4'T»8 
Stem  way  1st  Cs  1922.J-J 

OTHKU  CITIES 

Buflalo  Street  Br— 
Ist  coosol  68  1931. .F-A 

Deb  6s  1917 A-O 

Chicaeo  City  By  See  C 
ColuiiibOB  (O)  St  By. .100 

Prelerred 100 

ColoiLi  Ky  con  6h  See  Ph 
Crosst'wnl8t59'33.J-D 

Grand  Baplds  By loo 

PrcXerre<l loo 

Lake  St  (Chic)  El  See  C 
',  LouiHV  .M  5s  1930..  J  &  J 
Lynnde  Bos  lat 5s '24. J-D 
tXew  Orl  BvB  A  'Lgt.See 

^Prelerred see 

1iGen.M«4'a»'35      See 


Bid 

30 

91 
230 
100 
Exch 
}104 
290 
111 
195 
165 
Exch 

104 
100 
370 

99 
375 

60 
100 

65 

cha'ge 
cha'ge 

Exch 
k  Exo 
Stk  E 
Stk    E 

170 

199 
HOO 
4109 

172 

noo 

(105 
Exch 

5103 

J103 

5103 
375 

no5 
ao3 


iioo 
5106 

98 
226 
lint 
100 
103 
Exch 
Exch 


ASk 

33 

93 
238 
104 
Ust 
106 
330 
116 
200 
171 
Ust 

107 
102 
385 
101 
400 

70 
103 

70 

list 
list 
list 

List 

X  Ust 

X  list 

180 

203 

102 

111 

175 

104 

106 

list 

106 

106 

106 

100 

107 

106 


90 
105 
103 

Exch 
65 

105 
k  Exr 

100 

nio 


{109  >i 

no6 

hicaxo 
100  >« 
109 
Ua  Ust 
}107 
66 
66 
hlcago 
HIO 

«107'2 

stk  E 
stk  E 
»tk  E 


100 
230 

102 
107 

IlBt 

list 

160 

93 

108 


Ust 
75 
I08 
h  list 
101 
lU 


111 


Ust 

102 
111 

109 19 
76 
90 

lUl 

um 
110 

X  list 
X  list' 
X  list. 


Street  Uoilways 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctis  2%  to  6%  perpet 

Coll  trust  6s  gold  notes 

1909  optional.. ..M-N 

North  J  ersey  St  Ry  100 

Ist  48  1948 M-N 

Cons  Trac  of  N  J...  100 

l8t  58  1933 J-D 

Now'k  Paa  By  58  •30J-J 
Rapid  Tran  St  Ky..lOO 

l8t  58  1921 A-O 

J  C  Hob&  PatersonlOO 

4b  g  1949 M-N 

So  J  Gas  £1  &  Trac  100 

Gugos  1953 M-S 

No  Hud  Co  By  68'14J-J 

68  1928 J-J 

Ext  58  1924 M->^ 

Pat  City  con  68  '31.  J-D 
2d  68... .1914  opt  A-O 
So  Side  El  (Chic)  See  C 
Syraouse  Rap  Tr  58  1946 
Trent  P  &  H  58  1943J-D 
United  Rys  ot  St 

Com  vottrctls 100 

IjPrelerred 100 

Gen  43  1934 Se«Stk 

UnitRysSanFran  4>'e«Stk 
Wash  By  &  El  Co.. ..100 

Preferred 100 

48  1951 J-D 

H  West  Chicago  St 100 

liCong  08  1936.. ..M-N 

Gaa  Securtties 

NEW  YOBK 

Cent  Un  Gas  58  g'27.J<£;J 

Con  Gas  (N  Y) stk.  .See  St 

Conv  deb  6a  ctla  ieeStk 

TlMutual  Gas 100 

New  Amsterdam  Gas — 

l8t  coosol  OS  1948. .J-J 
N  Y  &  East  River  Gas — 

l8to8  1944 J-J 

Con80l58  1945 J-J 

N  Y  &  Richmond  Gas.lOO 
Nor  Un  Ist  63  1927. M-N 
t Standard  Gas  com  ..100 

llPreferred  100 

Ist  58  1930 M-N 

OTHER  CITIES 

Amer  Light  <fc  Tract.  100 

Preferred 100 

Bay  State  Gas 50 

Binghamton  Gas  58  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv  '07. ..M-S 
Bullalu  City  Gas  stocklOO 

l8t  5s  1947    See  Stock 
Consol  Gas  of  N  J  — 

lat  58  1936 J-J 

Consumers'  L  U  <&  Pow— 

6a  1938 J-D 

EUzabeth  Gas  Lt  Co. .100 
Km^x  in  Hudson  UaslOO 
Fort  Wayne  68  l9-.io..J-J 
Ga8<fe  El  Bergen  Co.. 100 
Grand  Rapids  Gas — 

lilsl  68  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  &>  111  uas — 

Isl  6s  1908 M-N 

Indianapolis  Gas 50 

l8tg  68  1952 A-O 

Jaokson  Gas  6s  g  '37. A-O 

Kansas  City  Gas 100 

fl^vclede  Gas 100 

liPrelerred  100 

lAlay'eUaslstOs'Vil.M.N 


Bid 

Ask 

tuoago 

Ust 

95 

100 

66 

67 

i   95 

95  >a 

40 

65 

i   75 

77 

77'2 

78", 

no4 

105 

4109 

112 

240 

250 

U08 

28 

}  71-->4 

72^4 

118 

120 

5  99 

100 

5110 

5107 

5100 

103 

«120 

5100 

hicago 

Ust 

5105 

106 

5101 

104 

44 

45 

82 

82i< 

Exch 

list 

Exch 

list 

38^2 

39", 

89 

89  Si 

87  >* 

87-^ 

30 

34 

66 

5101 

103 

k  Exc 

h  U3t 

Exch 

list 

170 

200 

4  9Sia 

100 

5102 

loe 

5  99 

102 

38 

5100 

103 

100 

126 

110 

140 

104 

108 

X112 

114 

z   98'ti 

100 

s. 

»« 

5  95 

99 

116 

126 

7 

9 

Exob 

Ust 

5  90 

92'-, 

5106 

275 

124 

127 

30 

41 

68 

60 

5100 

104 

110 

uaia 

26 

30 

68 

72 

4  98 

luO 

4  96 

100 

45 

60 

100 

98 

100 

38 

43 

(<HM  >«curictr>« 

b<)g<fcWabVl»t68'26.J-D 
Mitdis-  n  Gas  Os  1920.A.O 
Newark  Gaa  Os  1944. Q-J 
Newark  Cousol  Gas..  100 

TJCoii  K  5s   1948 1-D 

No  Hudson  L  H  <fc  Pow- 

58  1938 A-O 

liOtfe  Ind  C  Nat  lb  Ul  .  100 

Ist  6»  1926 J-D 

Put  A  Pas  Ga«<fc  EleclOO 

II  Con  K  5s  1949. ...M-S 
St  JosepiiGasos  l;i37.J-.I 

Tcleirr  vt  Tclenlionc 

!|  Amer  Teles  &  Cable  lOu 
tCentral  it  So  Aint-r.  lou 
Oommor  Un  Tel(N  Y).2;'i 
Emp  &  Bay  State  Tel  100 

b'ranklin 100 

'iGold  <fo  Stock 10(1 

tludson  RlverTtMeph  100 
<i  N  Y  cSs  N  J  Teleph ...  1 00 
II  North  western  Teleg.  60 

Paoillo  &  AtlanUo 25 

llSouthorn  <&  Atlantic  25 

ICIectric  Coiiipuuies 

Clucago  Edisou  Co  See  C 
MiingsCo  ElLJiPCo  100 
-Varragau  (Prov)  El  Co  60 
."<  Y  A  y  El  L<fcPowColOO 

Preferred 100 

UuitedElectricotN  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

BdfcNYlBtOs  1911.J-J 
-V  Y  &  E  R  Ferry  stk.  100 

l8t  08  1922 M-N 

-V  Y&  Hob  con  53'46.J-D 

Hob  Fy  l8t  58 1946  M-N 
N  Y&  N  J  2d  53  1946. J-J 
10th  &  23d  SU  Ferry  100 

l3t  mort  5s  1919. ..J-D 
1i  Union  Ferry  stock  .100 

Hist  OS  19-20 M-N 


Bid 

35 
4102 
4132 

90 
106 

410a 


•-■9 
08 
5100 
5 


85 

140 

115 

75 

45 

110 

82 

126 

120 

75 

97 


liicaso 
140 

I  100>4 

57 

80 

80 

i    70 


100 

65 

85 
5105 
51081-2 
5105 

30 
i   80 

30 

90 


llnilroad 

Chlo  Peo  cfc  St  L  pret.lOO 

Deposited  stocii 

Undepo3ited  stock 

PriorUeng4i2S'30M<S;S 

Con  mtg  g  58 1930.J&J 

Income  os  1930 

Clue  Sub  way 100 

Ft  W<fe  Den  Cy  .std..lOO 
N  Y  N  H  <fc  Hartford— 

Condeb3»28l9o6.  J&J 
North'u  Securities  Stubs 
Penn.  gu  g   i^j.%   notes 

Nov  1  1907 M&N 

Pitts  Bess  &  L  E 50 

Preferred 50 

Railroad  Securities  Co. — 

lU.C.8tk.tr.cls,8er,A'52 
Seaboard  Air  Line — 

CoUtr56l907  op. ..M-S 

SeaboardCo i'ee  Bait 

liidiiHtrial  nud  itliscel 

Ahmeek  Mining 26 

Alliance  Realty 100 

AlliH  Chalmers  Co  1st  m 

8  f  us  '36opt'16  wi.  J- J 
Amerioau  Can  com...  100 

Prelerred 100 

American  Chicle  Co. .100 

Preferred 100 

Am  Graphopho  com. .100 

Preferred 100 

Amer  Hardware 100 

Am  Ice  Sec  unties .See 

Am  MaltingBs  1914, J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com. .100 

Ist  preferred 100 

2d  preferred 100 

Amer  Steel  Foundries— 

M  63  1935 A&O 

American  Surety 50 

American  Thread  pref..5 
AmTobac  (new)  comloo 

Preid See  Stock 

48  and  68 SeeHVi. 

Am  Typeto'rs  com. ..100 

Preferred loo 

Amer  Writing  Paper. 100 

Preterred 100 

l8t8fg58'19op'09.J-J 
H  Barney  &  Sm  Car  ...  100 

II  Preferred 100 

1;Bethl'm  Steel  Corp  .100 

TJPreferred 100 

lat  ext  03— i'ee  Stk  Ex 
Bliss  Company  com 50 

Prelerred 50 

Bondifc  Mtg  Guar 100 

Borden's  CondMUk..lOO 

Preferred loo 

British  Col  Copper 5 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  100 

Preferred 100 

Casualty  Co  of  Amer.lOO 

CeUuioidCo 100 

Cent  Fireworks  com. 100 

Preferred. loo 

Central  Foundry 100 

Prelerred loo 

Deb  6s  1919  op  'OIM.N 

Central  Leather See 

Century   Realty 100 

Cnesobrough  MfgCo  100 
';hic  Pneura  TooH  See  Ch 

City  Investing  Co loo 

1iCUilllu(Il  H)  com.. ..100 

Tllsl  pruienod 100 

1j2d  pre(erre<l 100 

Colo  Industrial.  See  Stoc 
Col  &  Hock  Coal<fc  1  pl  100 

Isl  K  5s  1917 J-J 

Col  tr  68  Oct  1950. .J-J 
Cuusolld  Car  Heating  100 
"iCons  Firew'ks  00m  .100 

^Prelerred loo 

Cons  By  LtK<&Refrig.lOO 
Consol  Rubber  Tire. .100 

Preferred 100 

Debenture  4h  19.M  A&O 
Cons  .St<jrairc  iJalteryioo 
Corn  Pro<l  l(tf  See  Stock 
Cramps'  Bh  de  En  BldglOO 
'..Crucible  Steel 100 

Preleired 


2 
90 
50 
10 
51>2 

98 

4113 
2r2>!! 

4   98  "i 
t    33 
f    70 

92 


Exch 

HOO 
130 

5   83 14 

185 
100 


AS* 

40 
106 
133 

91 
107 


4 

34 

71 

103 

93 


88 
150 


65 


811 
130 


83 
103 


list 
146 

10,i»2 

61 
85 


70"-. 


l>i 


70 

107 
110 


i83 

112 

Stk  £ 

103 

95 

1 

42 

5 

4    94 

180 

\      4 

385 

Exch 

Exch 

38 

95 

2>2 
2411) 
861a 
72 
140 
J  9 
62 
Chang 
140 
130 
376 
175 
110 
t    14 --i 
36  ".J 

2 

60 

125 

134 

15 

68 

334 

14 

2:74 

Stk  £ 

196 

420 

IcaKO 

104 

106 

96 

96 

k   Ex 

70 

4    82 

92 

60 

20 

60 

3\ 
10 
33 

8 
Exoh 
18 
13 
SOU 


37 
85 

92 'Ni 


4 

5 

100 

55 

15 

521-. 

105 

114 

23711! 

9915 

35 

75 

96 

100 

list 

105 
135 

831-^ 
6  Si 

56  H 
189 
105 

45 

85 
116 
X  Ust 
105 
100 
3 

50 

10 

95 

185 
6 

105 
list 
list 

iJo 

3 
25 
bl^ 
73  S 
150 

21=4 

70 
e  Ust 
116 
134 
390 
185 
115 

15 

37 
5 

76 


137 

18 

73 
4 

IB 

78 
X  list 
205 
440 
list 
107 
115 


Uat 


8 
IOII3 

06 

40 

70 
4 
4 

16 

35 

U 
lUt 

25 

13H/I 

HO 


IndiiMirinI  ninl    Utatitii 

Cuban  OS  1)1  l«9li 

IIDiuiuond  Malcl.  Co.lOO 
Iiotniiiion  Copper  (new)  1 

DotiKla.s  Copper 6 

Eirctrlo  liuat 100] 

Prof«>rr«Ml lOO' 

Elcctno  Vohicie looi 

PrelcrrfHl lOo 

Empire  Steel 100 

Prefiirri'd 100 

Ki'dcial  .Sugar,  com..  100 

Pn-lrncd    1110 

Utieafi-iil  Chemical  ..100 

llPrefern-d 100 

Gold  Hill  Copiier 1 

Greene  Con  Copper...  10 
Greene  Consol  Gold. ..10 

Greene  Gold-Silver 10 

(9uj;irenheiinExplo'n,100 
llackonsack  Water  Co  — 

Het  g  IS  52  op  12. ..J-J 

Hall  Signal  Uo 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  K  58  June  1  "22. J-D 
Hecker-Jones-Jew'l    MUl 

Ist  6.S  1922 M-S 

Her'g-HaU-Mar.uow.lOO 
Hoboken  Laildifc  linplOO 

lios  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

Tlnffersoll-Uann  com. 100 

liPreferred lOl. 

Interuat'lBankingColOO 
Int'u'l  Merc  Marine. 100 

Preferred 100 

Col  tr  d  4''j'22op'07A-O 
Interuat'l  Nickel 100 

Preferred 100 

International  Salt 100 

Istg5sl951 A-O 

luieruatioual  SUver.lOO 

Preterred 100 

1st  68  1948 J-D 

Lackawanna  Steel... loo 

Lanston  Monotype 20 

Lawyers  Mort  insur.lOO 
1|Leh<fc  Wilkesb  Coal. 50 
Lord  <fc  Taylor 100 

Preferred 100 

11LorUlard(P)pref  ...100 
Mackiy  Companies  ..100' 

Preferred 100| 

Madison  So  Garden. .1001 

2d  6s  1919 M-N 

lIMauhalt  Beach  Co.lOO 
Manli  Bch  Hotel  <fc  Land. 

Preferred 100 

lIGen.  {;,  4s- 1940. ..M.N 

Manhattan  Transit '20 

Mex  Nat  Construe. pf  100 

Mine  Securities 5 

Mitchell  Mining 10 

MonouKahela  R  Coal. .50 

Preferred 50 

Mont  <$!  Boston  Consol  .5 
Mortgage  Bond  Co. ..100 

Nat  Bank  of  Cuba 100 

National  Surety 100 

Nevada  Cons'd  Copper. 5 

IJNew  Central  Coal 20 

N  J  Ter  Dock<fc  Imp.  100 
N  Y  Biacuit  6s  1911. M-S 
NYMtgetfe  Security.  100 
liNew  York  Dock 100 

IJPrelerred  100 

N  Y  Transportation. ..20 
Niles-Bem-Pond  com.  100 

Nipissing  Mines 5 

liomario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manulacturing.lOO 

Isl  preferred 100 

2d    preferred 100 

Pratt  <fc  Whitn  pref..lO0 
Public  Serv  Corp  of  Va— 

1st  mg  OS  July  1936  opt 
Realty  Assoc  (Bklyn)loO 
Royal  BakPowd  pref.lOO 
Satcty  Car  Heat  &  Lt  100 

Seneca  Mining 25 

Singer  MIg  Co 100 

Standard  Cordage 100 

lstM,g,r.s,'3ired..A.O 

AdJust.M, 03.  Apr  1,1931 
Standard  Coupler  comlOO 

Prelerred 100 

Standard  Milling  Co.lOO 

Preferred 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J..  100 
.Swill  <fc  Co  See  Boston  St 

Isl  5s  1910-1914. ..J-J 

Tennessee  Copper 25 

^Texas  <fc  Pacihc  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mui  (Nevada), 1 
TreutonPotterieacomlOO 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copiier.  10 

Union  Typewr  com. .100 

Ist  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

United  CigarMfg,,  pf,100 
United  Copper 100 

Preterro<l 100 

U,  S.  Casualty 100 

U  S  Envelope  com. ..100 

liPreferred 100 

US  Rub  2d  pf  ,Sce  Stock 
U  S  Steel  Corporation- 

Col  Irs  I  58  'olopt  '11  .. 

Col  Irs  f  5s  '51  not  opt.. 
U  STlt  Gudfc  Indem.lOO 

Utah  Copiier  Co 10 

Weslcliesler     &     Bronx 

Title  <fc  Mort  G  uar.  100 
Weslmgh  Air  Brake. .60 
West  Klcc<fc  Mfg— 

Con  af  68 '31  Op '12  J-J 
While  Knob  Mm 10 

Preferred 10 

Woriliiiiit  Pump  pref.lOO 


05 
1231.., 
6 
4 
1.-. 
60 
10 
17 
6 
75 
40 
70 
73 
103 
7V, 
t    '25% 
t      1-8 

t        I'S 

310 

5  90 
85 
15 
25 
66 

107 

33 

200 

5101 

40 

130 

54 

93ii 

135 

9 

26  S, 

71 

100 

85 

35 

64 

5 

48 

5107H 

70 
1    I4I4 


Atk 

100 
124 

O's 

6 
25 
70 
14 
20 

8 
SO 
43 
•^. 
75 
103  >ii 

7'a 
26  Hi 

2 

a  Hi 

320 

93  la 

95 

16 

30 

70 

109 
36 


9H| 
48 
140 


50 

125 

136 

100 

105 

148 

72I4 

73 

69 

691s 

15 

25 

75 

5 

84  H, 


13 


»»4 


25 

r    5S, 

971-j 
100 
170 
t    20 't 

37 


102i-,j 
190 

42 

83  Hi 

f        4^4 

140 


30 1« 

3 
51 
97 


t    32 1< 


Exch 

2H, 

65 

13 

101 

95 

158 

106 

280 

t- 


iBuyer  pays  accr'd  int.  fPrice  per  ah.  t;:iale  prloe,    aEx-n^ihU.zEx-div.  (New  stock.  'JSelU  ou  St'k  Exch.,  bat  not  •  very  acUreseourlty. 


480 

8 

50 

18 

40 

120 

7 

30 

78% 

593 

k  E.\.c 

4102 

f    42 

74 

4105 

170 

f    20 

15 

95 

45 

\         ■'. 

90 

117 

117 

t    57 

t    62 

93 

7II4 

90 

200 

25 

98 

Exch 

4112 
4112 


t    34 

172H, 
(158 

4  ea 
\ 

2'. 
114 


145 
94 

27  »a 

75 
120 
100 

37 

67 

10 

53 

no 

73 
14>9 
195 


7 
884 

6H1 
17 

*o" 

7»4 
l25i« 
534 
102  "a 
103 
200 
204 
45 
38 

•ibo'* 

45 
85  •« 

5 
160 
30^ 

4 

56 

100 

^a 

328, 

62 
Ust 
419 

76 

17 
104 

97>a 
162 
109 
•290 
i75 
49S 

10 

61 

21 

46 

130 

9 

35 

801a 
597 
h'g« 
106 

44 

- • -«•« 

110 
180 

21 

17 
100 

55 


94 
123 
12'2 

62 

64 

95 

71'', 

97 


101 
lUt 

118 
113 

lao 

90 


97 

1 

s 

117 


iJObTON  STOCK  EXOaiN'aE-Stock  Record,  Oailv.  WqqWv  and  Yearly 


Share  Price* — Sot  Per  Centom  Pricnx 

s'ihh;ks 

SaUs 

Jianue  lor   Year 

tiani/e   lor  l^evtou* 

BOSTON    STOCK 

Of   the 

lyoo 

Yearn  905) 

Monday 

I'ttesday 

WeUnegttay 

Thurailay 

Friday 

Week 

■ 

^'ov3 

A'ov  5 

JVor  6 

Nov? 

Nov  a 

Nov  il 

EXCHANGE 

Sliaret. 

Lowest      1      Ht'iUeHl 

Lowest 

Hi  (J 'test 

lOlSplOl^t, 

1013410134 

10l3el()2 

!E99'6     9978 

9834        98»4 

itailron<l« 

Atch  Top  <fc  Santa  FelOO 

369 

1 
864J'lyl2  ;1104sep  11 

7778  Ma^ 

93  "k  Mai 

•100'b101-'4 

101      lOlOfc 

101     101 

102     lOi 

101         101 

no     pre: 100 

Boston  &  Albany 100 

H'.< 

98  4-riy    3 

105 4 Jan    31 

99  4  Jan 

1  OS's  Sep 

•242     244 

242      242 

24134212 

24134 'i42 

242         242 

75;24i)     hep  24 

257  4  Feb  19 

253      Dec 

261      Apr 

154      154 

154      15434 

165     155 

155      155 

*154          1544 

Boston   Elevated 100 

13>i 

147      AuglO 

160     Janl'.l 

152     Nov 

158  4  Apr 

•         .    235 

• 235 

•     ....235 

Last  vate 

235        Oct  '06 

Boston  &  Lowell 100 

234     Oct     1 

2464  Apr    2 

r241   May 

249      Mai 

lei     162 

162      162 

162     162 

1614102 

161          161 

Boston  &  Maine 100 

ill 

161      Oct  2' 

lH04Apr    2 

170     Deo 

185  4  Mar 

Last  Hale 
♦300      

104       Oct  '06 
304         304 

Do     pref 100 

Boston  &  FrovirtencelOO 

■■■"3 

104      Oct  10 
301      Oct  31 

175 4  May   4 
31l4Apr24 

171     Jan 
iOo     Jan 

175     Apr 

•  800     

'300      

♦300     

311     Dec 

* 29 

28  Hi    29 

28       284 

284    284 

284        ■^S\ 

Boston&Wor  Elec  Co.... 

660 

25     Jan  17 

39  4  Apr    7 

13  4  Jan 

35     .Mai 

• 80 

• 80 

~ 

• 80 

LastSale 

80         Not  06 

Do    pref 

724 'an  10 

90     Apr    7 

63  4  Jan 

82  4  Apr 

168     159 

* 160 

r,a*t  Salt 
I8734  18734 
158     158 
LaitSale 
134     134 

U'y'"  Oct"'06 

365'"  Oct  'do 
134        134 

OhicJnncRy&USYlOO 

Do    pref 100 

Con  <fc  Mont  Class  4 ..  1 00 
Conn  &  Pass  Riv  pref  100 
Connecticut  River.. .100 

Fltchborg  pref 100 

Ga  Ry&  Electric. ..100 

25 

i 

15 

150     Oct  -il 
1174J'ly20 

182     Jan  12 
127      Jan  16 

150     Jan 
123     Nov 
m6     Jan 
1 60 4  Jan 
285     Jan 
141      Dec 

182     Mai 

132     Feb 

18734  Nov  8  ioO      Mar24' 
15S     Oct  27  163     Anr    til 

I8934  Mar 

158     158 
•i32"i34" 

167     Aug 

l2^f.      Oct     ll'29H      Anr    2' 

300     Aug 
148     Mai 

• 135 

134     134 

3- 

132     Oct  27  145     Jan  31' 

•100     102 

•100     102 

•100     102 

Last  Sale 

103       Aug'06 

95     J  an    8  107     Apr  27 

59  4  Jan 

92     Oct 

il7"4'r8" 

Last  Sale 

LastSale 

18       184 

91          Oct  '06 

198       Oct  '06 

184       184 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

"726 

904  J 'ly   2    95     Jan    2 

197      Mar27  198     Apr  13 

17     Jan    5    23     J'ne  8 

86     Jan 

175     Jan 

13     Oct 

90     Not 

192     Dee 

*18       IS* 

•17><i    20 

23     .\pr 
70  4  Mar 

•67  %    69 

67  V,    68 

•074 

69       69 

69           69 

Do    pref 100 

275 

59 4  Jan    2    75     J'ne  8 

55      Not 

"2234      23^4 

*2;i'o    24>2 

•234    244 

LastSale 

2208      Aug'06 

Mexican  Central 100 

2136AuK'2.i    25  4  Jan    9 

1934  May 

2578  Dee 

193'4  193=!i 

193     193 

193     193 

193     193 

192         193 

N  Y  N  H  &  Hart.. ..100 

619 

190     J'lyll  207'4  Jan27 

a  1921^  Dec 

215  4  Sep 

LastSale 
LastSale 
200     2004 

:65       Oct  '06 

<!28       Aug'06 

2U04     202 

Northern  N  H 100 

Norwich  &  Wor  pref  100 
Old  Colony 100 

■"46 

155     Sep  2:  163     Feb    7 
228     J'ly  12233  4  Mario 
200     J'lyll^, 210     Jan  15 

161     Oct 
232     Jai) 
205  4  Jan 

167  34  Maj 

233     May 

•199     202 

• 202 

♦ 202 

212     Apr 

•63     

•53     

•53     

LastSale 

50(4      Oct  '06 

Pere  Marqnette 100 

5  3      Sep  2  / 

53  4  Oct     1 

79     Jan 

102      Feb 

•69       61 

60       60 

•59       61 

•5H       61 

•59           61 

Do     pref 100 

1) 

50     Jan  15 

65      Oct  11 

52  4  Dec 

87     Feb 

•97"  "99" 

474    474 
Last  Sale 

47  4       48  4 
98         Oct  '06 

Rntland  pref 100 

Seattle  Electric 100 

49 

47  4  Nov   8 
65     Jan  10 

04     Jan    4 
i'H      Oct     2 

50     Apr 
50     Jan 

72     Jan 

•97       98 

•97       99 

67  4  Aug 

•101     102 

*101     102 

♦100     102 

1004102 

102         102 

Do    pref 100 

25 

95     Jan  10;  106      Feb  20 

93  4  Jan 

lo2      Sep 

182»4  182^4 

IS334  184  Hi 

18268  1834 

1834  1844 

18288     183  4 

Union  Pacific 100 

1,935 

139 4. May   21195      Sep    4 

113     Jan 

151  4  Deo 

*92'a    93'ij 

•92  "a    98  »4 

•924    984 

LastSale 

&2  4      Nov  06 

Do    pref 100 

91     May  3 

9934  Jan    2 

95     Sep 

101»8i"'eb 

172     172 

172         172 

Vermont  &  Mass 100 

5 

170     Sep  21 

178     Apr    4 

172     Jan 

liO     Oct 

•98  >9    94 

93  Hj    94 
109     109 

934    94 
♦109     110 

94       94 
•1094110 

•934       94 
♦103  4     110 

West  End  St 50 

132 
4 

93  4  Oct  23 
107     Sep    1 

101      Jan    2 
1164  Apr    9 

93     Jan 
110     Dec 

102     Sep 

109     109 

Do     pref 50 

117  4  Apr 

Last  Sale 

2738      Oct  '06 

Wisconsin  Ct^ntrnl       100 

254  May  9 
iso  "  Feb"  "5 

2i3goct    ^ 
i5'6"4  Feb  16 

214  Jan 

31 4  Sep 
60  4  Sep 

LastSale 
LastSale 

00          Oct  '05 
150       Apr'06 

Do     pref 100 

WoicNaRhr?'  Rorh     TOO 

554  Aug 
146     Mai 

151     Nov 

lUiscellaneou.s 

LastSale 
92       92 

264      Oct '06 
92            92 

Amer  Agriciii  Chem.iOO 
Do    pref 100 

■"'293 

21     J'ly]2 
91     May  2 

34     Jan  27 
102     Jan  26 

194  Jan 
86     Jan 

29  "8  Apr 
!i64Sep 

*9mj  92 

91  "a    92 

92       9J 

14»4    15 

15       1514 

1434    154 

144    15 

144        144 

Amer  Pneu  Serv 50 

3,749 

11     Jan    3 

29     Mar21 

44  Apr 

15     Deo 

30»4    31H> 

8O34    si 

8034    314 

3034    31 

304        30  4 

Do    pref 50 

1,714 

26     Aug   9 

46     Anr   2 

20     Jan 

364  Dec 

134     134 

1^4     134 

134     134 

134     134  4 

133  4      13368 

Amer  Sugar  Befln 100 

523 

1-28     May   2,15678 Jan    8 

1304  Ma> 

154  4  Deo 

132>2l33'i) 

133  "a  134 

132  4134 

132      133 

132         132  4 

Do     pref 100 

Amer  Telep  <fe  Teleg.lOO 

189 

131      jMay  21141     Jan2'i 

132      May 

140 -a  Aug 

138     138 

138     ISSHj 

1374138  4 

138     1384 

13734      138 

2,0:^^ 

128     J'Iylo!l44-8Janl7 

1304  Dec 

148     Jan 

35       35  "s 

35       iSh 

354    354 

32        354 

30           3134 

Amer  Woolen 100 

2,775 

30     Nov   9 

4734  Jan  24 

21     Jan 

47     Not 

103     103 

10234  103 

103     10334 

10141034 

101              101  "i! 

Do     pref 100 

Boston  Land 10 

2,069 

101      Nov   9 

110>4  Feb   2 

924  Jan 

109     Mai 

•4          Ah 

•4          4^1 

♦4         44 

LastSale 

4            Oct  '06 

334  Jan  11 

4 4 J'ne  7 

34  Mai 

434  J'ne 

•117     118 

♦117      118 

11734  11734 

•117     1174 

•117         1174 

Cumberl  Telep  <fe  Tel  100 

20 

115     J'ly30 

11834.Marl2 

116     Aug 

124     Jan 

29^1    30 

28       284 

27       27 

*26'4 

■■^7          27 

Dominion  Iron  &  St 

810 

26     Jan    4 

34     Apr   3 

17     Jan 

•28     Dec 

•8'4      Sh 

Sh      Sh 

•84      9 

oo«         8  4 

oo?"*          84 

East  Boston  Land 

160 

5''8  Jan31 

10     Aug   3 

54  J'ly 

734  Jan 

333     233 

»283     235 

233     233 

233     233 

23a        236 

Edison  Elec  Ilium. ..100 

20 

231     Aupl3i250     .Tan  13 

■>39      Dec 

257     Apr 

175     175 
59^2    SO^e 

176''8l75'8 
59       60 

176     176 
69       5934 

'59"     "59*" 

General  Electric 100 

Mass'chasettsGasCos  1 00 

47 
2,689 

101     J'lyU 
44      May   3 

184     Oct    9 
6434  J'ne  18 

1094  Mav 
384  Jan 

191     Jan 

59       59»4 

5178.4.ng 

87       B7'T! 

88       88 

87       88 

88        88 

8734       8734 

Do    pref 100 

Mermen tnaier  Lino..  100 

850 

8434  Mayl7 

90     Sep  14 

80  4  Jan 

884  May 

•200     203 

♦200     203 

203     203 

201     203 

♦203         

42 

190      Mar23 

209      Oct  22 

tlS54J'ne 

200     Apr 

s'^     334 

,    3»8,    S-^ 

•34      3»8 

•34      44 

•34     

Mexican  Telephone..   10 

252 

3     Jan    2 

534  Sep  17 

1      Feb 

II 3  4  Deo 

•128     129 

128>al29 

129     129 

♦129  4130 

129         129 

N  ETeleplione 100 

88 

128     Sup    4 

141  4  Apr   6 

131     Dec 

1404  Apr 

• h 

♦ H 

,    4 

LastSale 

i           Jan  '06 

Plan  tCom  f  St  stk  com  1 00 

1     Jau  16 

146  Jan  15 

1     Feb 

234  Jan 

• 10 

• 10 

• 10 

LastSale 

13^      Sep '05 

Do    pref 100 

10     Jan 

17     Jan 

•258     260»2 

2604  2601a 

263     266 

266     2684 

264        2673^ 

Pullman  Co 100 

1.689 

219     J'ly  10 

268  4  Nov  8 

230     Ma> 

258     Oct 

•9»4 

•9»4 

P 

m 

10       10 

*934 

♦10         

Reeoe  Button.Hole..   10 

20 

94Janll 

10-iOct  30 

8  4  Jan 

10'4Feb 

113     113 

112 's  113 
•20        23 

1124113 
•20       23 

112     112 
LastSale 

112         112 
3i»4      J'ne'Oe 

Swift  A  Co 100 

692 

10l34j'ne22 
224Jan  11 

120     Sep  20 
23      Feol3 

100     Dec 
18     J'ly 

114     Jan 

•20       23 

Torrington  Claes  A..   25 

23     Jan 

•aSHj    27>» 

274    274 

s 

•264    27  4 

•25  4    27  4 

♦26  4       27  4 

Do    pref 25 

50 

25     J'ly  28 

27  4  Nov    5 

25      Ma> 

27      Aug 

3^8        3'8 

3'8      4 

,    3»4      334 

,nf*        ^'« 

'3             334 

Union  Cop  L'd  &  Mg.  25 
United  Fruit 100 

1,435 

2     J'nell 

4  4  Nov    2 

2'aMay 

4  4  Aug 

106  "a  107 

106  4107 

0 

1084107 

106     106  4 

106        106 

450 

103  4  May  2 

11334  Mayl7 

103     Apr 

115      Feb 

73       7334 

73       73 

&s 

72       73 

72       724 

70''4       71 

Un  Shoe  Mach  Corp.  25 

1,645 

7034  Nov   9 

80 '9  Feb    1 

57     J'ne 

90     Aug 

a»Hi    29  "a 

294    294 

894   '-i»4 

2934    2934 

293*       293. 

Do    pref 25 

417 

29     Oct  22 

32<H,J'ly23 

644  Feb    1 

113^2  Jan  13 

50  4  Oct  11 

i30'eDec 

3/1 4  Aug 

I 

Last  Sale 

LastSale 

4634    47  4 

<*S'8      Feb  '06 

ifS4    Aug'06 

46*8       47 

U  8  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

16^331 

48 '6  Feb  19 

108^4  Aug  16 

3234  J'ly    2 

34^8  Jan 
98  4  Jan 
24'8May 

57      DfeC 

"46^  '474 

117  4  Apr 
434  Deo 

47       47  »s 

47'*   47». 

106'4  loe'e 

1064107'* 

zl04T«106^ 

106     106  4 

10434      104'8 

Do    pref 100 

952 

99     J'ne30 

1134  Feb   1 

91     May 

107     Deo 

LastSalt 
*S         9 

•75       Sep  '06 
•8         "^9 

WestBndLand 25 

West  Telep  <&  Teleg.lOO 

■"■"60 

•40     Jan  26 

8     Nov   7 

•75     Sep  13 
174  Jan  18 

•40     Mar 
11     Dec 

•67  4  Jan 

•8         9 

♦84      9 

8         84 

2-2  4  Feb 

83       83 

80      82 

•80       84 

•SO       84 

Do    pref 100 

52 

80     Nov  5 

98  4  Jan  19 

90     Oct 

104     Feb 

Last  Sale 

78          Oct  '06 

Westing  El  &  Mfg...   50 

Do    pref 60 

mining 
AdventnreCon 25 

7334  Oct    3 
85     May24 

6     Jan  10 

86     Feb    7 

82  4  Oct 

92     Mar 

Last  Sale 

»(^4      Oct  '06 
*6           64 

98    Jan  11 
84  Oct  11 

91     May 

1 234  May 

100     Oct 

6H     6>4 

64      64 

6»4        63, 

6         6 

630 

1 104  Oct 

S9       39 

38       39 

8734    3734 

374   3334 

36  4       37 

Allouez 25 

1,400 

31  4  J'ly  19 

47     Jan    6 

18     Apr 

49     Oo» 

111     Ill's 

Ill's  113«« 

110«»112 

11036,1118 

U04     1U4 

Amalgamated  CopperlOO 

17,881 

924  J'ly  13 

118     Febl3 

70     Jan 

1114De« 

•31       32 

81       31 

•31       SI'S 

31       31 

...... 

Am  Zinc  Lead  &  Sm.  25 

210 

8=8AtiglO 

II 32     Oct  29 

8     J'ne 

1534  De« 

LastSale 

664     Oct  '06 
64         7 

Anaconda 25 

Arcadian 26 

57  4  May  2 
24  J'ly  13 

74     Feb  14 
7%  Oct  16 

254  M*r 
1     May 

73  4De« 
7     Not 

6U      Hh 

.?>      ?^ 

64      7 

63$     74 

28,260 

•l"*      Ih 

•14      14 

•14      14 

Lastsali 

Ih        Not '06 

Arnold  26 

'8 J'ne  5 

2     Jan    3 

•45     J'ne 

3     Not 

16  Mj    1578 

15       16 

16       15 

•144    15 

14           144 

Atlantic 25 

1,016 

1034  May28 

284 Jau    6 

124  May 

287eOCt 

32  "8    3^34 

32  4    S3 

31       82\ 

31       314 

30ls        3034 

Bingham  Con  Mimfc  S  50 

4,834 

25     J'ly  13 

49 4  Feb  14 

28     May 

37  4  Dee 

••60     

*60     

••60     

••60      '80 

•80          -80 

Bonanza  (Dev  Co)...   10 

75 

•45     May29 

•90     Oct  13 

•50     May 

•95     Oct 

32'^    3238 

3234    3278 

82'«    I'i^ 

817»    324 

304       30  4 

Bo8tonConC&G(rCts)  £1 

3,164 

20=8  Mario 

3536  Oct  11 

534  Jan 

35     Deo 

37  ig    37^4 

374    38 
150     150 

87       3738 
151     165 

363»    37 
166     159 

3636       87 
163        156 

Butte  Coalition 16 

Caiumet  <fc  Ariz 10 

5,175 
4,777 

25      J'ly  13 
107     J'ly  14 

42     Oct    4 
159     Nov   8 

150     150 

855     855 

855     870 

880     880 

♦865     870 

870        870 

Calumet  &  Hecla 25 

71 

075     May  2 

880     Nov   7 

001     J'ne 

7-20     Dec 

3II4    32I4 

3134    32''8 

3034    Sl'a 

30       314 

294       30 

Centennial 25 

17,211 

174  J'ly  13 

32i%Nov  6 

16=8  Mar 

34  4  Oct 

* 5 

♦ 5 

• 5 

Last  Sale 

54        Apr'06 

Central  OU 25 

...... 

5  4  Apr  27 

5  4Apr27 

54  Sep 

8  4  Jan 

•52      -54 

•52      '63 

•63      -53 

•52      -oS 

••52          -63 

Cons  Merour  Gold...     6 

3,800 

4J'ly    7 

•70     Jan  22 

•30     Mar 

•75     May 

Si"*   ?^ 

82'4    844 

82  4    834 

82       834 

Bi\       824 

Copper  Range  Con  Col  00 
Daly. West 20 

14,601 

6634  J'ly  13 

86  4  Jan  20 

64     Jan 

854  Dec 

20       20^4 

20        20\i 

193,    20 

1934    20 

20           20 

1,573 

14     Marl9 

2U«8  0ct  29 

11 4  Mar 

22     Not 

....*«  .... -. 

614    614 

Dominion  Coal 100 

50 

61 4  Oct  25 

84     Feb  13 

60     Jan 

8634  Mar 

115     116 

Do    pref 100 

Elm  River 12 

20 

115      Nov   7 

122     Mario 
234  Jan  12 

113     Jan 
•2     Mjiy 

I20     Dec 
4     Oct 

•1»4      2 

134       134 

'^"^    0^8 

134       ia4 

♦14         2 

225 

14J'ly31 

23       23 

2234    23 

224    23 

22        224 

214       23 

(<Yanklin 25 

1,50,- 

14-^  May   2 

2u4Sep27 

8     Api 

204  Oct 

»13<4    ISSi 

131,     13»4 

134    13*^ 

13^    133^, 

134       134 

Granby  Consolidated.   10 

8S5 

U38Jaul7 

15     Oct    9 

5     Jan 

1038  Deo 

26  •«    25  >4 

2514    2738 

254    27 

25        264 

25           2534 

Greene  Consolidated.   10 

28,082 

194J'lyi2 

3i34AprlO 

2034  J'ne 

32  4  Dec 

•434 

♦434 

•434 

LastSale 

4^6        Oct  '06 

Guanajuato  Consol..     5 

44  Jan    5 

7  4  Jan  18 

3     Jan 

7  4  Apr 

24       24 

24       244 

23  4    24 

24       24 

23           234 

lale  Ruyaie  (Copper).   25 

1,632 

lo4  J'ly  14 

29^'8Jan    6 

17  4. May 

28*4  Jan 

Sh      9 

S^B        8'8 

S"^    «f 

8          84 

*8            s4 

Mass  Consol 25 

1.330 

6'aJ'lyl4 

124  Jan  13 

6     May 

13  4  Mar 

••50      •To 

* -75 

♦ •75 

Last  Sale 

■70        Oct  '00 

Mayflower 25 

•40     j'ne.'7 

14  Jan    4 

•70     J'ne 

1  78  Oct 

18       18'4 

18          1834 

184    183t 

174    llh 

174       174 

Micliigan 25 

4,200 

1OJ4  J'ne22 

I834N0V  5 

104  Jan 

l83«Dec 

681a    68  Vi 

67       6834 

664    ti74 

67       67  4 

06          e64 

Mohawk 25 

1.462 

544  Mar  5 

Oai-jOct  11 

48      May 

6434  Dec 

2»8      2-4 

2          24 

24     '2  4 

2          24 

2 

Montana  Coal  &  Coke   25 

2,930 

2     J'lyll 

74  Feb  13 

2     J'ly 

04  Dec 

21       21>4 

20*4    2LI4 

203e   21 

204    2034 

204       204 

Nevada  Consolidated     5 

2,395 

11     Jan  26 

2338  Oct    9 

104  Dec 

13     Deo 

113     114'» 

I12I4II4 
'14       14 

112     1134 
•14      14 

11134  113'^ 

1          I 

1114     11214 

-1                     18s 

North  Butte 15 

13,955 
21u 

7434  Mar  0 
•70     J'ly  17 

11740ct  31 
I'sJanU 

34     Aug 
•75      Ma) 

93     Deo 

*lh      ih 

Old  Colony 25 

2=8  Oct 

6212    63 

62  4    63 

6O84    63 

60       6I34 

59           69  ^. 

Old  Dominion 25 

6,4  62 

33     J'ly  13 

6634  Oct  24 

234  Ma\ 

30  4  Deo 

127     127  Si 

l'^8     128  4 

1264128 

126     127 

1-254     120 

Osceola 25 

1,815 

93     Mar  7 

130     Oct    9 

88     Feb 

115     Oct 

*25ia    26I2 

26^4     2738 

27        27 

27       27 

* 27 

Parrott{Sav<fe  Copp)   10 

800 

■2234jly  li 

48     Jan    2 

22     J'ne 

47     Dec 

•1              1>4 

*1         14 

14       14 

14      14 

1             14 

Phoenix  Consol 25 

400 

•60     May  10 

14 Jan    4 

•50     Jue 

34  Jaa 

102     103  H. 

103     103  4 

103      103 

103     104  4 

102  4     103 

tjuincy 25 

0:^6 

80     J'ly  10 

114     Jan  11 

95      May 

118     Jan 

412      434 

434      484 

4=8       434 

434      434 

44           4=8 

Rhode  Island 25 

990 

34  J'ly  16 

8 't  Jau  19 

1 4  May 

87e  Oct 

3          .ih 

34      34 

34      34 

34      34 

339        39ie 

Santa  Fe(Qold<fe  Cop)   10 

12,447 

14  J'ly  26 

3l3l6  0Ctl2 

14-Ma> 

3     Jan 

IQ^    1(5"^ 

1614    164 

164, 10^ 

164    1036 

15''4          16^8 

Shannon 10 

1S,240 

5''4  JanlO 

17^4  Oct  25 

6=8  Feb 

9     Jan 

* 100 

10;i     100 

♦ lOU 

100     100 

• 100 

Tamarack 25 

54 

90     J'ne  9 

122     Jan    2 

101     May 

140     Mar 

IS'*    16 

15       ISi^ 
45       45 

154    1534 

154    154 

144       144 

Tecumseh 25 

Tennessee 25 

Trinity 25 

1,707 

6u 

5,179 

9     Apr  28 

40     May   2 

734  J'nel9 

16>4  Oct  18 
52     Jan    6 
124Apr   5 

2     Feb 

•2478  J'ne 

739  Jan 

16  4  Oct 
5334  Deo 
13=8  Feb 

1134     12^ 

114    12 
67^8    684 

114    12 

114    11^4 

"U4     ■114 

07 '4    67'(. 

69  4    70 

694    6934 

6934       72 
100        100 
♦10         104 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  <fcOil  25 

4,435 

20 

310 

57 4. May  2 

88     Jan    9 

94  Sep    a 

78     Feb   7 

111     Feb 21 

14=8  Mar30 

9     Mar 

714  Nov 

9^,  Api 

75     Deo 
88     Deo 
1334  Deo                1 

♦1014    lO'e 

104    104 

10        10 

104    lOHi 

64^4    643^ 

634    65 
4  5        453, 
67  4    68'8 

624    6334 
44=8    45 
65  4    08 

63  4    64 
4434    45 
64 '4    65  4 

62  4       03  4 
4434       45 
62  4       6334 

U  S  Smelt  Ref.&Min.   50 

i/D     pref 50 

Utah  Con  (Gold) 5 

8,101 
5.160 

28,::(58 

51  Mar  5 
43      Mar   5 

52  4j'ne28 

06     Jan  20 
47 4  Sep  L7 
6934  Jan  12 

45"*    45W2 

0714    bT^j 
6h      61, 
101.J    11 
157      167 
■■l>a      134 

3938  Mai 

68=8  Nov 

64      64 

64      6»8 

64      04 

64          64 

Victoria 25 

570 

6     J'ly  13 

94Marl4 

C2      May 

t7  4  0ct 

I0J4    1034 

94    10 

10       10 

94       10 

Winona 25 

1,565 

4      J'ly    3 

134  Oct    9 

74  Dec 

15  4  Feb 

159     169 

160      160 

159 '8 160 

160        160 

Wolverine 25 

788 

131     Jau  30 

160     Aug31 

105     Jan 

134     Dee 

"14        1^4 

•14       1=4 

♦14      134 

14          14 

Wyandot 25 

lUU 

•70     J'ly  19 

24  Oct  10 

14J'ne 

27gFrt 

cBelorep 

ay 't  of  assess 

'tsoal 

ledini 

906.    dBefoi 

•epay'tofaas 

tscaUedlnigo 

1.  'Bidaadasked.  RNe^ 

Stock. 

t  Ass'tpaid. 

t  Ex-rights. 

a  Bs-dir. 

ft  rights 

f 
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AJn  Bell  Telephone  4» 1908 

Am  Tt«lei>  *  Tel  coll  tr  is.  1929 
Am  Wnl  ruinT  IslsloHi;  1919 
AVCii  i\c  Nobiiiski*  lsl7i<..190rt 
AtcUToii*  S  ftjsi'"  «•*"■•  !•'''•' 

Adluntuielil  R  i» J'ly  199» 

Boston  KlfCi  Li^'Ui  1st  Os.  lUOS 

Coiisoi  6s 1924 

Bo8t«u  <lB  Liowell  4s 1907 

4s 1916 

Bt>sl<iu  i»s  Maine  i'fls 1944 

Boston  Toniimiil  Ist3'a8-1947 

Bur  <ft  Mo  Kiv  ex  Os 1918 

Nou.exeui)>t  lis 1918 

Slnkint;  luiul  4s 1910 

Bnlto  •JL:  Boston  1st  Os 1917 

Oe«lar  Kai>  A  Mo  K  1st  78.1911) 

2d  "8 1909 

0«nt  Vemil  1st  )i  4s..M;*yl920 
C  B  *  vi  Iowa  l>iv  Isl  08.1919 

Iowa  DiT  Ist  48 1919 

Debenture  os 1913 

Deurer  Kxten  4s 1922 

Nebraska  Exteu  48 1927 

B  eta  8  W  s  I  4s 1921 

Illinois  lHv  .ii-js 1949 

Joint  bonds  Het  Ut  >'ortheru 

OtUo  Jo  Hy*  Stk  Yds  5s.  1915 

CoU  trust  relundinp  e  4sl940 

Ch  Mil  *  8t  V  l>ub  U  6s.. 1920 

CU  M  &  8t  P  Wis  V  •liv  t>sl920 

CI11C&  ^oMlc^l  Ist  uu  f>8.i9;ii 

Chio  <*  \V  Mich  sen  5s 1921 

Concord  <)c  Mont  cons  4s. .1920 
Conn  <&  Pass  11  ist  g  48...  1943 

Current  Kiver  Ist  5s 1927 

DetGrUapitW  1st  48.. .1946 
Dominion  Coal  Ist  a  I  58..194U 
ntohburg  5s 190? 

As 1916 

48  1927 

Fremt  Elk  &  Mo  V  Ist  68. .1933 

Uust&mped  Ist  6s 1933 

etNor   C  B<fcQcoUtr4sl921 

B6iiBtered48 1921 


« 


J-J 
J.J 
J.J 
M-S 
.•V-O 
Nov 
MS 
.M-S 
J-1) 
J.J 
J-J 
FA 
J-J 
J-J 
J-J 
AO 
M-N 
J -I) 
Q-K 
A-O 
AO 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-0 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-0 
M-N 
M-K 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


>ri<Jav 
.\ov  9 


/iani/0  or 
Last  isa^ 


Bi 


Aski  Lotf 
9><        98I4     9S>4 
90»4  .. 


92  H)  Sale 


1083b 

87     SaJo 

io(5'""II! 

"9'2>i;"" 

103  »2  104 
97  ».j  Sale 

i'06"  '.'.'.'.'. 
101      

"yo"  nil! 

"98«8Sale 
QTh 


H\gn 
90  \        90^ 

104     Mai'06 

100  >4      100 '< 
92  "i.        92  H; 

i'lo"  Keb''04 
104  "n  Apr '00 

101  SepMU 
114  Mar'nO 
112>.jJan'03 

108  ■«     lOS', 

102  Sep  '05 
99^*8  001  'Oti 

100  J'ne'Ol 
123  i*  Oct  '08 
lllVJ'ly'05 

87  ^7 

109  M«y'05 

101  Aug'Oti 
102^!  J'ly'06 
100  Oct  Oti 
102VJ'ue'o6 

99     J'ly  Oli 
92  Hj       92  Si 


104 
97 
122 
12ti 
103 
101 


Nov'OB 
97>-, 

Apr '06 
Feb '05 
AuK'06 

Oct '06 

lom  J'ue'06 
112'4  Jau'03 
100  J'ne'06 
92  Sep '06 
98  Sep  '00 
103  H;  Sep  '05 
103  ^s  Apr '06 

looK  Oct  'ot; 

137  »8  Apr '06 

140     Apr'06 

OS's        9Si» 

97'BOct '06 


49 


lA>%v    Htah 

98       100 
89:'4     96 
II  >5',    88^ 
104      101>4 
99^4  llWs 
92  Hi    97 


18 


smen 
Januarii  1 


101 

in 


lot's 
114 


lOT^jlll'* 

99"  "99'8 

i23''^i23S. 


87       90 


100  101 
lO-i!>3l04 

99  100 '•J 

10278  105'-; 

97  "^i  99=8 

90  Si  94'-. 

103  <a  107 
97   99^4 
122  124 '4 

103"  iiii" 

101  105 
loll*  101  >4 


100  106 
W  97 
98     101 


99"4l02i2 
137     IS?!* 


a6»8ioi»4 

96»BlOm 


BOSTON  STOCK  K.Xt^H'GK 

Wkbk  knuino  Nov  9 


^.fc 


Illinois  St«M<l  -leben  58 1910 

Non-convert  doben  5s...  1913 
In  Falls it.Moux  I'lsl  7»..  1917 
Kan  C  C'liu  .t  Spr  Isl  Ss.. .  192.'i 
KanC  Ft  S  A-  Uull  1st  7s..  I'.MIS 

Kan  C  Ft  Scott  it  Jl  Gs l'.'2s 

KanCM&  Bk«u4s 19;14 

Assented  income  5h 193-1 

Kau  C  <fc  M  Ky  A  Hr  1st  5sl92St 
KauCSlJoit  C  11  l8l  78..  1907 
Maine  Cent  cons  Ist,  78...r.tl2 

Cons  1st  48 1912 

Maro  llouKh&Onl  1st  6s.  1925 
.Mi'xican  Central  cons  4s. .191 1 

Ist  cons  inc  3s Jan  1939 

'.'d  cons  Ino  Ss Jan  1939 

.MichTeleplst  58 1917 

MiuneGeu  Elec  con  i?  Ds  1929 

New  EUK  Col  Varn  58 1929 

New  KnjjTeleph  68 1907 

6s 1908 

68 1916 

•Now  En^'lancl  cons  k  58...  1945 

hosion  Term  Ist  4s 1939 

Old  Colony  sold  4a 1924 

Ores  Hy  cfc  NaT  con  K48..1946 

oreg  Sh  Line  Ist  g  Os 1922 

Kepub  Valley  Ist  s  r  68.. .1919 

Kutlaud  Ist  con  gen  4'-j8.1941 

KuUaud-Cauadiau  Ist  431949 

Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  lal  g  58 1930 

lerrc  Haute  Elec  a  os 1929 

rorringion  lat  g  63 1918 

Union  Pac  liB&  1  gr  g48.1947 

Ist  lieu  conv  4a 1911 

United  Fruit  conv  gen  58. 1911 
U  S  Steel  Corp  10-60  yr  58. 1963 
West  End  Street  By  48 ....  1 9 1 6 

Gold  4  "as 1914 

Gold  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  lat  gen  481949 
Wisconsin  Valley  lat  78..  1909 


J-J 
A-O 
AO 
AO 

j-n 

M  N 
M-S 
MS 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 

J'ly 

J-J 
J-J 

FA 
A-O 
A-O 
A-O 
J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J.J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
MS 
M-N 
FA 
M-S 
M-N 
FA 
J.J 
J-J 
J-J 


J-YiUav 

yov  ii 


Hid  Ask 

lOi'V 

](ll      

;22'b 

97      

iV9"saUi" 
95'-j    97 
92 '•J    94 


78 
23 


26 


Low 
lliO"„ 
101 
12. "4 

'•i7  V 

lO.i 
119 

OS'S, 

93 
101 
10(1 '4 
115 
101'4 
118 

i;84 

26  "tj 
17^4 


99^3 , 


103 


101     105 

ib6"'io7" 


1198  "^  Sale 
1OUI4 


100  ^4  ... 

100 14... 
100      100  ^ 


Wt4k'i 
Hange  or 
iMit  Halt 


■«■« 
.0 


Oct  '116 
Ort  'IHJ 

122 
Sep  '"(') 
Oil  '06 

I  I'.i 
Oct  '06 
Oct  '(16 
J'ly '06 
Sep  '06 
Apr '06 
Sep  '115 
.Vlii>'04 
Oct  '0' 
'1<;t  '06 
Aug'05 


102^1  Auk'04 
99 '4  99s 
lOii  Oct  'Ut\ 
lOO-U  Oct  '06 
100^4  Apr'(»6 


101  «a 
llOi's 
^121 «e 
103 
107'a 
102 
981,1 
104 
102 
100 

mo;!', 

109  ^ 
19  8  •S, 

100  »B 

103 

10238 

101^ 

100  Hi 

1194'r2 

109'8 


Sep  '06 
Jan  'or, 
Mar'06 
Jan  'On 
Nov'05 
Mai '02 
May'06 
Oct  'Oti 
Dec'O; 
Jan  '06 
1il03'8 
Apr '06 
Sep '(16 
11 98  Is 
Sep  '06 
J'ly '06 
Jan  06 
101 '4 
100  i-i 
Sep  '06 
Aug'05 


A'an«t* 

.MFice 

January  1 


l.uw    llig\ 
100     lolv 

loo       I0l>-i 
l22'»l-.'2'« 
117  "-i  100 
105  i-j  1(16 
ll,-vl23>, 
95  »8    '■•'•'•« 
92        94 
100      104 'a 
100 '4  102  >« 
115      115 


7534 
I9I4 


84 

26  "a 


97      100 
loo     101>Q 
1(I03<  lop* 
104      107 


101 'y  1014 


irjiA.m-2i»» 

103      103 


9«        9Si« 

loji-jioa 


..    lot) 
102>... 
1150  ifc 
...    107 
3  1196 
loo's 
102'- 
102^8 

1  100 '4 

2  99  "a 


100 
1104  T, 

156 

1  12  >« 
llOO'g 
102», 
103 "« 

102»8 
102T, 

103  >s 


NOTB — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    -  No  price  Friday ;  latest  bid  and  asked.      11  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — ^Not  Per  Centnin  Prices 


aaturiiay 
jVor  3 


lt8««108'4 
24  H.    24'), 


•15H. 


64 


•61»a    62 
»7>a    3734 
113*    ll't 


n       b2 

•16^    17 

'109'allO'? 

80       80 'f 

I'lS      l»8 

72l,e  727i6 

•48a8    4^^ 


2«i« 


8"ie 

38 

72>,  73 1^ 

•45  46 

474  47»ie 

64»8  64^8 

93*4  94 1« 


Monday 
A'ov  5 


'IDS'*  109 
•2438 


•614    64 
•la's 


62       62 
37  Va    37*4 
1134    ll's 


•164 
llu 

80^ 

I'f 

«70  4 

49 

8=8 

277e 

•46 
•474 

64 'a 

94 


17 
110 

81 
ih 
70131, 

494 
Sill. 

v;» 

74^16 

46 
484 
64  4 
953g 


Tuettlan      Wednesaay      Thursday 
Nov  6  Nov  7  Sov8 


» 
Q 

O 


107^4  1073. 
*24     


•544. 
•154. 


513*    52 
374    374 

11»4      11»« 


•164    17 
'1074109 
79 '8   80  4 


69 '8  704 

•48  4  49 '4 

83*      9 

26  27'4 

72 14  73»4 

•45  46 

•474  484 

64'4  64  4 

9638  97 


108     108 
■►24      


•1S4. 


6134  51», 
37 -t  3734 
114    114 


32  32 

•164  17 
•1074109 

80  80  4 

1*^  I'a 

6978  70% 

•48*4  49 14 

8'8  9 

26  26  >4 
72»i9T3iiie 

•45  46 

•47  48 

64>4  64>4 

9538     9738 


Jinday 
Novy 


•108     1084 
24       214 


16>«    164 


614 

37 1* 

114 

•7 
•30 

164 
1U8 

79 

•1«8 
69»i9 
♦49 

813l6 
25 '8 

-45 

•47 
644 
964 

•28 


5134 
37^ 
11=8 

8 

32 

16''^ 

108 

80 

134 
70 
49'4 
Sl^iB 

■-16 '4 

734 

46 

48 

644 

97^6 

30 


ACTIVE  .STOCKS 

Cfor  Bonds  and  Irtaetive 
Stocks  see  beloip) 


Italtiniore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     Istpref 100 

Do     2d  pref 100 

United  By  &  Klectrio..  50 

Philadelphia 

American  Railways....  50 

Cambna  Steel 60 

Electno  Co  of  America  10 

Gen  Asphalt  tr  ctts 100 

Do     preftrctls 100 

Lake  Superior  Corp 100 

Liomgh  C  <&  Nay  tr  ctfs.  50 

behigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RB 50 

Philadelp'aCo(Pitt8b).  50 
PhiUdelphia  Electric^  25 
Phlla  Rapid  Transitu..   50 

Beading 50 

Do    Ist  preX 50 

Do    2dpiet 50 

Union  Tracton 50 

United  Gas  Impt 50 

WelsbachCo 100 


SaUt 
of    tht 

Week 
Shares 


94 
1,800 


600 


87 
1.320 
1.959 


165 

210 

32 

10,690 

1.360 

9,576 

8 

15.661 

12.446 

53,566 

60 

220 

514 

61,148 


£angt  lor  Year 

iyu6 


Lowest 


82  rne  7 
97  J'ly  3 
24  Nov  9 
85  Sep  20 
634  Oct  30 
144  Sep  13 


60*4  Sep  10 
30*4  Jan  6 
11  May  9 
7  4  Sep  29 
32  Nov  3 
164 Nov  9 

101 4  May  2 
65  May  2 
1^16  Oct  8 
6lJ8J'ly  3 
47  Apr 20 
7*8  Jan  11 

{24  J'nelo 
564  Msy  3 
43'>(,  Aprl6 
44^8^  ay  2 
6I34  Mar28 

1I8l4Mayl6 
2934  Augl4 


Highest 


92  J'ne20 
10838  Oct  9 
32  Jan  17 
9134Mar30 
62 4 Jan  6 
19     Jan  16 


54  Jan  27 
39  4  Sep  10 
12  4  Jan  10 
14  Jan  4 
48  Jan  19 
2334  Jan  16 

118  Jan  19 
86    J'ne  8 

3i6ieJanlO 

73iii9Jan22 

o54'oMar:j6 
93i8  Oct  17 

?34'4  Jan27 
83     Jan  23 

47"*i9Jan23 
61  Jan  23 
65      Ang2 1 

101  Feb  15 
32     Mar  1 


Range  lor  J^evlous 
Year  (1905  J 


Lowest       highest 


83     May 

99  May 
214  Jan 
83  Mai 
47^8  Jan 
12  4  Apr 


48  Jan 
2434  May 
104Jan 
8  4  Deo 
36  Nov 
144  May 

1004J'ly 

624  Jan 

27gDec 

85i»i9Ma> 
40''4  Jan 
8      J'ne 

1 1734  Jan 
39=8  Jan 
46  May 
42  Jan 
684  Mar 
90  J'ne 
20     Feb 


90  Apr 
11034  !^ep 

34     Deo 

9 1  4  Not 
64  De« 
\i     Mar 


544  Apr 
32  Deo 
12»8  Feb 
174  Jan 
49  Jaa 
254  Mar 
1234  Not 
90  4  Not 
534  Jan 

73 '8  Aug 

654  Not 

124  Apr 

}36     Aur 

71l3igNoT 

47  4  Anc 

504  Not 

63  4O0t 

1263,  Ajpr 

31     Not 


PUIUADELO'UIA 


Inactive  Stoclui 

Allegheny  Val  pref 50 

American  Cement 10 

Ajner  Gas  of  N  J 100 

Bell  Teleulione 50 

Cambria  Iron 50 

Central  Coal  <jt  Coke.  100 
ConsolTracof  NJ...100 
Diamond  Slate  Steel..  10 

Preferred 10 

Easlon  Con  Electric  6.50 
Slec  Storage  Ball 100 

Preferred 100 

Ft  Wayne  <fe  W  V 100 

Genuauiown  Pass 50 

IndianajioUs  St 100 

Indiana  Union  Tr 100 

In.turance  Co  01  N  A. .10 
Inter  Sm  Pow  &  Cbera-oO 
Keystone  Telephone  ..50 

Pn^lerreil 50 

KeyaioiieWatcliCase.lOO 

Lit  BriitlierH 10 

Little  Schuylkill 50 

Minekiil  <fc  Schuyl  H..30 
N  Haven  Iron  <fe  Steel. 5 

Noilheru  Central 50 

North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .100 

Prelerred 100 

Phlla  Co(Pitt«)  pref.. .50 
Pha  Genuan  &  Norri8.50 

Phlla  Traction 50 

KaiiwavM  General 10 

Suaqueh  Iron  &  Steel.. 5 
Tldewator  Steel 10 

ProIerre<l l(j 

Tonopah  Miuint?  ot  Nevl 

Union  Tr  of  Inil loo 

Unileil  N  J  RK  &  C.  100 
Unit  Trac  Pitta  pref. .50 
Warwick  Irondt  Steel. 10 
West  Jersey  ic  SeaSh.50 
Westmoreland  Coal... .50 
WUke«  Gas<&  Elec..  100 


£Ui     Ask 


\0H 

"si  4 


7734 
■■"4 

"ii 


22  4 


16 
"24 
il5' 


48 


974 


20  >, 


S64 

"00 


103* 

104  4 
5134 
48 


784 


73 


23 


17 

iVe' 


48'4 


97=8 


14 


204 
4|2664 


6U 
90 'i 


PUII>ADELJ>UIA 


iionds 

Al  Val  E  eit  78  1910  A-O 
Alt  ALVElec  4  48'33.F-A 
AmRysconv  58  1911. J-D 
All  City  l8t  58  g  '19. M-N 
Balls  Ter  Ist  58  1926.J-D 
BergifcEBrw  Ist  68'21  J-J 
Bethle  Steel  68  1998. Q-F 
Che<fcDCanlst53'16J-J 
Choc  &  Mo  l8t  58  1949  J-J 
ChOk&Ggen  5s '19  J-J 
Col  St  By  lat  con  58  1932 
ConTracof  N  J  Ist  58. '33 
EifeAl8tM53  1920  M.N 
Klec  &  Peo  I'r  stk  tr  ctfs 
Eq  11  Gas-L  Ist  g  58  1928 
U  <&  B  Top  con  58  '25  A-O 
Indianapolis  Ky  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  448  '14. Q-J 

P.Bs  4s  K 1914. W-F 

GenM  4  48  g.  1924. Q-F 
Leh  V  C  Ist  58  g'33..J-J 
Leh  V  eit  48  Ist  1948. J-D 

2d  78  1910 M-S 

Cousol  6s  1923 J-D 

Annuity  68 J-D 

Gen  coua  48  2003. M-N 
Leh  V  Tracl8t48 '29.J-D 
New  Con  Gas  68  1948  J-D 
Newark  Pass  con  os  1930 
NYPh&Nol.st4H'39J-J 
Income  48  1939. ..M-N 
NoOhloTrac  cou0b'19.J-J 
No  Penn  lut  48  '36. .M-N 
Penn  gen  68rl910..Var 
Consol  5s  r  1919. ..Var 
Penn  &  Md  Steel  con  68. 
Pa  <fc  N  Y  Can  68  '39.A  O 

Con  4s  1939 A-O 

Penn  Steel  Ist  5s  '17  M.N 
People's 'It  trceriM  4s  '43 
PColst<fccoltr58'49  M-S 
Con<fe  col  tr  5s  195 1  -M  -N 
Phil  h:iec  gold  trust  ctl«. 
Trust  certlfs  4s 


Bid 

Ask 

98 

101»4 

iba" 

105 


107 
120 

10334 

107 

98 
10634 
105  4 

98  \ 

67»« 

684 

111" 

io9" 

123 

151 
971-^ 

U24 
'97^4' 

1184 

ioi'^ 

107 

1  1  lO  1. 

..... 

lll'JS. 

99  4  1 00 
7J  41    713* 


PHILADELPHIA        Bid      Ask 


P  <fe  K  gen  M  6  g  '20.  A-O 

Gen  M  48  g  1920. .A&O 

Ph  <fc  Read  2d  5a  '33.  A-O 

Con  M  78  1911 J-D 

ConM  68  g  1911.... J-D 
Ex  Imp  M  48  g  '47.  A-O 
Terminal  58  g  1941. Q-F 
P  W  cfe  B  col  tr  48  '21.J-J 
Portland  By  Ist  58  1930. 
Roch  Ry<fc  L,  con  58  '54J-J 
U  Trac  Ind  gen  5s'19.J-J 
Un  Bys  Tr  cUa  48'49J<ftJ 
U  Trac  Pit  gen  58  '97  J-J 
Welsbach  s  f  os  1930. J-D 
Wlks-B  Gdi  E  oon58'55J-J 

UAl/ri.UOUE 
Inactive  Stocks 

Ala  Cons  Coal&  Iron.  100 

Prof 100 

Atlanta  &  Charlotte.. loo 
Allan  Coast  Line  RR.  100 
Allan  Coast  L  (Conn)  100 

Canton  Co loo 

Cons  Cot  Duck  Corp.  ..60 

Preferred 50 

Georgia  .'sou  A  Fla...l00 

let  pref 100 

2d  nref 100 

G-B-S  Brewing 100 

Uoiids 

Anaco8tla<fc  Pol  5h 

AU&  Ch  Ist  7. ..1907  J-J 
Allan  C  L  RR48195-2M-S 
Atl  Coast  L(Cl)clfs  58  J -D 

Ctis  of  Indebl  4s J-J 

6-'.;0yr48  1925 J  J 

BaJtCPaB8l8t58'llM-N 

Ball  Fundg  6s. 191  6  .'VI-N 

Exchangu34H  19.iOJ-J 

Bait*  Plsi  Usui  I'll  A-O 

Ball  Trac  Ist  5h..".'9  M-N 

NoBaUl<iv5s  1942  J-D 

Convertible  5s. '06  M-N 

Ceut'l  Hyci)n.'.«1932  M-N 

Ext<fe  Imp  5S.1932M  S 


113 


1024 

121 

102 


974 
85 


734 


91 
180 
lib 
326 

90 

12 

334 

32 

97 

80 

104 

1024 
97  3, 

109 
87  4 
87  4 

103 

109 

100  4 


114 
116 


1114 


114 


974 

8>4 

113  4 

744 


62  4 
93 


350 
93 
13 
333< 

40 


104' 


89  S 

90 

103'-, 
11« 
1U2 


116 
117 


1124  1134 
112     I 


BAI/ri.UUU.£ 


Chas  City  Ry  lat  58  '23  J  J 
Chas  Ry  G  &  El  58  '99  MS 
Charl  C  <fc  A  exl  us. '09  J-J 

■2d  78 1910  A-O 

City  <fe  Sub  1st  6s. .'22  J-D 
City  €&  SubtWa8)l8t5s'48 
Coal<fc  IRy  lst58'20F.A 
Col  <fcGrnv  let  68.1916  J-J 
Consul  Gas  6s.  ..1910  J-D 

58 1939  J-D 

Ga<&  Ala  1st  con  63  '45  J -J 
GaCar<fcNl8t58g'29J.J 
Georgia  P  lsi68...'22  J-J 
GaSo<fc  Fla  l8l  58  1945J-J 
G-B-S  Brew  3-4S  1951M.S 

2d  income  as  1951  M-N 
Knox  v  Trac  l.sl  5s  '28A.O 
l..akeR  El  Ist  gu58'42M-S 
MetSl(Wa»h)lst68'25FA 
Ml  Ver  Col  Duck  Ist  oa. 

Incomes  

Npl  NJfcO  P  l8l  58'38  M.N 

General  58 1941  M-S 

Norlolk  St  Isl  58  '44. .J-J 
North  Cent4'-j8l925  A-O 

Series  A  5s  1926 J-J 

Series  B  6s  1926 J-J 

Pitt  Uu  'ITac  5s  1997.J-J 
Polo  Val  1st  5s  1941..J  J 
Sav  Fhi&Wesl5s'34  A-O 
Seaboard  A  L  48  1950  A-O 
.Seaij  &  Itoaii  5s  1926. J-J 
.South  Bound  Isl  5s.. A-O 
UEl  L<S>Pl8t4'28'29  .M-N 
Un  Ry  €is  El  1st  -Is  '49  M  -« 

Income  4s  1949 1-D 

Va  Mid  l8t  68  1906. .M-S 

2d  aeries  08  1911. ..M-S 

3d  setloa  6»  1916. .M-S 

4lh  ser  3.4-5«  19J1.M-S 

5lh  series  5s  1926. M-S 
Va  (SUte)  3s  new  '32.  J -J 

Funddebl2-38l991.J-J 
West  N  C  con  6a  1914  J  J 
WesVaC&l'lslCg'll  J  J 
Wll  6c  Weld  5«.. 1935.  J  J 


Bid     Ask 


1054 

93 
115 
109 '6 
110'« 
104 
103 
112 
106 
109 '< 
109'. 
109^, 


111' 
58  4 
34 

105 

116 

116 
83 

■95 
60 

los 

109 
115 
113 
110 
113 
112 

824 
110 
1101., 

93 

b9 

69<^ 

iof'-i 

110 
160 
109  ■•, 

94'.; 

94 '» 
Ml 
107 


95 


1104 

112 

105 

104 

113 

1064 

1 10 

1094 

110 


68^4 
34^ 

i'ls" 

117 
834 

"98"* 


112 
116 


82->4 


111 
95 
894 
69 'g 


954 
9(i 
112 
107  4 
II54III64 


«  BUI  and  aoked  prtcoo;  no  sales  on  tills  d  jr.      •;  Ex-rtghta.      y»7.90p*id.      f  $18  pawL      <  $10  paid.      «  «20  immO.      o  Reoelpt*.      6  W 6  paid. 
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itttuestnt^nt  and  S^ailroad  IntclluKnicc* 


RAILROAD    GROSS     EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railnjad  from  whicJi  regular  wecklj-  or  montiiiy  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnin'^s  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  suppl«nentary 
statement  to  show  the  fiscal  year  totals  of  those  roafls  whose  fiscal  year  does  not  begin  with  Jul}',  but  coverrs  sume  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


IIOADS. 


Ala  Great  Southern 
Ala  N  O  &  Tc.x  Pac. 

N  O  &  N  Kast... 

Ala  &  Vlcksburc 

VlcUsfiurp  Sh  iSc  I* 
kAtcli  Top  &  S  Fe.. 
Atlanta  &  Charl... 
Atlan  Blrm  &  Atl'c. 
Atlantic  Coast  Line 
lialtlmore  &  Ohio., 
Bangor  &  Aroostook 
Uellefonte  Central-  . 
nrldgeton  &  Saco  R 
Buff  Roch  &  Pitts.. 

Buffalo  &  Susq 

Cal  .Northwestern.  . 
Canadian  Northern. 

Canadian  Paellic 

Central  of  Georgia.  . 
Central  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chcsterfleld  &  Lane 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Ciilc  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &0. 
Chic  Term  Tr  RR_. 
Cin  NO  &  Texas  Pac 
Cincinnati  Northern 
Ciev  Cln  Chic  &  St  L 
Colorado  Midland.. 
/J  Col  &  South  Sys-_ 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

CornwaU  &  Lebanon 

Denver  &  Rio  Gr 

Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  R  L  &  Winnlp- 
Dul  So  Shore  &  Atl. 

Erle 

Evansville  &  Ter  H 
Falrchild  &  N  E... 
Fonda  Johnst  &  Gl. 

Georgia  RR 

Georgia  South  &  Fla 
Grand  Trunk  Sys.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Milw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  <&  Ship  Island- 
Hocking  Valley 

Illinois  Central 

Inter  &  Gt  North'n. 
ainteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kan  City  Southern. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East'n 

Long  island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Blrming. . 
Manlst  &  No  East.. 

Manistique 

Maryland  &  Penn_. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan   Central 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &SStM. 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt.  _ 

Central  Branch.. 

Total 

6  Mobile  Jack  &  K  C 
MobUe   &  Ohio 
Nash  Chatt  &  St  L. 
a  Nat  RR  of  Mex.. 

Hidalgo  &  N  E.. 

Nev-Cal-Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 


Latest  Gross  Earnings. 


Week  or 
Month. 


— See  Sout 

2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
September 

August 

September 
September 
September 
September 
September 

August 

4th  wk  Oct 
September 
September 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
September 
3d  wk   Oct 
September 

August 

September 
4th  wk  Oct 
4t)i  wk  Oct 
— See  New 
September 
September 
September 
4th  wk  Oct 
— See  Sout 
— See  New 
— See  New 
September 
4th  wk  Oct 
September 

July    

September 

August 

4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
September 
4th  wk  Oct 
September 
— See  Rock 
September 
September 
September 
— See  Sout 
4th  wk  Oct 
3d  wk   Oct 
3d  wk   Oct 
3d  wk   Oct 
September 
September 
September 
3d  wk   Oct 
September 
October   .. 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
September 
September 
— See  New 
— See  New 
September 

August 

September 
September 
4th  wk  Oct 
September 

July    

October  .. 
September 
4th  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
— See  New 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 

July    

— ^See  Sout 
September 
4th  wk  Oct 
4th  wk  Oct 
October  .. 

August 

— See  New 
September 


Current     Previous 
Year.  Year 


hern  Rail 

53,000 

26,000 

28,000 

7,401,424 

343,050 

120,909 

1,058,388 

7,077,897 

269,262 

4,616 

5,U1 

306,808 

149,154 

170,691 

242,900 

2,453,000 

370,433 

2,149,657 

2,957 

2,144,476 

3,142 

1,111,463 

359,159 

170,729 

York  Cen 

5,467,863 

6,148,305 

1,279,338 

48,568 

hem     Ra 

York  Cen 

York  Cen 

232,510 

324,508 

23,440 

68,496 

20,050 

53,049 

591,000 

33,081 

115,335 

29,253 

111,209 

4,441,679 

Island  S 

1,206 

248",322 

hern  Rail 

1,310,432 

116,907 

28,576 

46,995 

5,108,147 

214,457 

5,322,604 

46,843 

607,032 

4,920,342 

344,000 

168,157 

103,699 

201,908 

688,551 

York  Cen 

York  Cen 

3,092,684 

53,383 

7nc.l5 

105,300 

1,395,020 

12,553 

32,106 

4,905 

35,300 

218,659 

114,500 

24,616 

York  Cen 

26,239 

121,962 

427,259 

1,120,816 

1,611,000 

48,000 

1,659,000 

114.295 

hern  Rail 

924,716 

423,688 

27,983 

33,701 

6,422 

York  Cen 

715,767 


way. 

37,000 

19,000 

15,000 

6,669,746 

318,102 

95,513 

1,892,798 

6,547,806 

202,058 

5,413 

6,986 

264,140 

139,529 

181,592 

215,900 

1,925,000 

354,291 

2,159,7.59 

2,524 

2,000,285 

2,853 

1,045,340 

255,859 

164,230 

tral. 

5,201,887 

5,766,337 

1,278,848 

46,885 

II  way. 

tral. 

tral. 

187,4.'57 

301,128 

25,087 

61,173 

13,602 

41,432 

620,100 

28,126 

127,504 

17,028 

93,900 

4,431,612 

ystem. 

2,150 

26l",062 

way. 

1,183,222 

112,212 

27,938 

42,577 

4,733,247 

222,403 

4,955,650 

38,013 

589,445 

4,351,144 

256,000 

152,939 

98,189 

176,608 

561,406 

tral. 

tral. 

2,973,475 
47,473 
2,999 

74,400 

1,141,902 

15,882 

30,763 

4,547 

36,433 

201,006 

114,100 

22,920 

tral. 

22,107 

117,893 

386,783 

830,387 

1,365,000 

-69,000 

1,434,000 

66,658 

way. 

869,135 

389,020 


26,769 
4,401 
tral. 
655,980 


July  I  to  Latest  Date. 


Current 
Year. 


868,636 

393,071 

420,796 

21,293,597 

706,589 

363,787 

5,706,345 

20,803,783 

685,755 

13,352 

10,059 

2,859,526 

431,740 

490,809 

2,638,200 

25,209,187 

3,974,671 

6,807,226 

49,322 

6,273,478 

6,109 

3,284,017 

3,368,329 

2,132,610 

15,461  ,.303 

17,636,699 

3,413,877 

584,450 


646 

4,384 

70 

68 

57 

92 

7,177 

419 

1,396 

86 

1,189 

13,317, 


,910 
,454 
112 
,496 
540 
,760 
663 
417 
803 
083 
338 
380 


3,959 
241,792 
702,763 


15,197 

1,930, 

605 

703 

14,653 

692 

15,345 

714 

1,831 

18,396 

2,819 

2,180 

1,063, 

600 

2,064 


050 
854 
371 
923 
466 
188 
654 
206 
163 
282 
589 
837 
574 
094 
951 


9,432.555 

103,659 

/nc.376 

314,009 

15,638,084 

36,504 

32,106 

37,209 

90,076 

2,536,009 

2,052,300 

344,848 

263,761 

1,333,991 

4,706,997 

8,550,497 

15.922,749 

584,322 

16,507,071 

114,295 

2,804,494 

4,842,484 

340,164 

109,158 

12,926 

2,368,642 


706,924 

310,353 

264,241 

18,695,446 

664,678 

276,573 

5,195,474 

18,714,722 

551,282 

14,896 

12,299 

3,197,705 

382,782 

544,797 

1,688,600 

2,001,484 

3,805,012 

6,479,903 

40,251 

5,743,179 

5,372 

3,032  277 

2,987,877 

2,142,766 

13,684,980 

16,055,940 

3,226,962 

578,510 


534,103 

,901,024 

63,757 

61,173 

47,982 

81,091 

,758,348 

344,045 

,312,494 

37,052 

,100,063 

,797,671 


5,766 
222,822 
679,396 

,902,059 
,761,245 
500,844 
677,489 
,184,883 
638,467 
823,350 
565,993 
670,228 
,076,035 
.366,682 
,982,542 
980,650 
542,097 
,647,480 


8,457,771 
90,863 
,378 

224,886 

13,837,552 

40,115 

30,763 

42,131 

98,107 

2,070,940 

1,782,100 

344,639 


260,897 

1,370,841 

4,010,936 

7,360,778 

14,262,809 

763,313 

15,026,122 

66,658 

2,543,156 
4,262,972 


-    96,379 
8,134 

2,147,457 


Latest  Gross  Earnings. 


no  ADS. 


N  Y  C  &  Hud  River 
Lake  Sh  &  M  S.. 
Lake  Erie  &  West 
Chic  Ind  &SOU.I. 
Michigan  Central . 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Clncln  Northern 
Pitts  &  Lake  Erie 

Rutland . . 

N  Y  Chic  &  St  L. 
N|Y  Susq  &  West  _ . 
Norfolk  &  Western. 
Northern   Central.  . 

Northern  Pacific 

Pacific  Coast  Co 

d  Penn — East  V  &  E 

d  West  PA  E 

Peoria  &  Eastern 
Phlla  Bait  &  Wash 
Philadelphia  &  Erie 
Pitts  Cln  Chi  &  St  L 
Pitts  &  Lake  Erie 
Raleigh&  Southport 
Reading  Railway 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred'ksb'g  &P 

Rio  Grande  Junct.. 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

t  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland — See  New 

St  Jos  &  Grand  Isl. 

St    L    &    San    Fran 

St  Louis  Southwest. 

Seaboard  Air  Line.  . 

Sierra  Railway 

Southern  Indiana.. 
cSouthern  Pacific  Co 

Southern  Ry 

Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South  . 
Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Valley. . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  S'e_- 
Wheeling  &  Lake  E 
W'msport  &  N  Br.. 
Wisconsin  Central. . 
Wrlghtsv  &  Tenn.. 
Yazoo  &  Miss  Valley 


Week  or 
Month. 


October  . . 
October  .. 
October  . . 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  .. 
October  . . 
September 
September 
September 
September 

Aua-ust 

September 
September 
— See  New 
September 

August 

September 
— See  New 
September 
September 
September 
September 

August 

August 

4th  wk  Oct 
September 
September 
September 
September 
York  Centr 
September 
— See  Rock 
4th  wk  Oct 

August 

September 
October  .. 

August 

4th  wk  Oct 
4th  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
September 
4th  wk  Oct 
4th  wk  Oct 

August 

September 
4th  wk  Oct 
4th  wk  Oct 
September 
September 

August 

October  . . 
4th  wk  Oct 
4th  wk  Oct 
September 
4th  wk  Oct 

August 

August 

August 

October   .. 


Current 
Year. 


8,592,458 

3,761,665 

450,793 

211,600 

2,421,32.J 

2  ,270 ,09.')  i 

282, 640 ! 

84 ,730  i 

1,272,1681 

266,796 

848,009 

241,043 

2,596,39 


Pretious 
Year. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  North  Eastern 

Manistique 

New  York  Central 

Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

I  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  YfChlcago  &  St  Louis 

Northern  Central 

a  Penn — East  of  Pitts  &  Erie 

d  West  of  Pitts  &  Erie 

Phila  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cln  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


1,052,519 

6,127,653 

622,106 

13059  859 

Inc.  66 

York  Cen 

1,414,090 

831,661 

2,532,102 

York  Cen 

8,118 

3,376,224 

2,150,451 

5,526,675 

129,297 

63,900 

17,945 

4,899,094 

4,001,846 

193,513 

9,094,453 

al 

135,835 

Island  Sy 

346,336 

1,175,542 

40,682 

141,389 

9,711,054 

1,650,600 

355,067 

168,145 

70,186 

176,528 

41,125 

567,773 

8,464 

458,942 

38,859 

123,579 

3,773 

67,628. 

6,283,775 

89,912 

831,137 

156,455 

549,108 

159,000 

19,180 

677,168 

15,367 

767,395 


$ 

8, 138  ,.376 
3,404,032 

472,693 

190,382 
2,246.747 
2,067,082 

294  ,435 

79,180 

1,174,840 

252,713 

843.127 

246,485 
2.398,544 

948,719 
5,912,602 

654,237 
12334  159 
1,400 
tral. 
1,310,390 

831,140 
2,335,747 
tral. 

5,051 
3,509,358 
2,567,121 
6,076,479 

116,234 

60,613 

15,815 

4,719,385 

3,542,341 

196,664 
8,458,390 


128 

stem. 

284 

1,103 

33 

127 

8,591 

1,469 

326 

16.' 

64 

153 

33 

461 

7 

390 

37 

111 

3 

61 

5,758 

82 

672 

116 

500 

125 

20 

641 

15 

616 


,152 

,116 
,085 
,460 
,205 
,941 
,299 
,501 
,037 
,227 
,517 
,775 
,316 
,323 
,511 
243 
221 
^439 
,919 
,736 
,424 
145 
218 
.308 
000 
,484 
003 
018 
068 


Period. 


Mch  1 
.Tan  1 
Jan  1 
Jan  1 
Jan 


Jan  1 
Jan  1 
Jan  1 


Jan 

Jan  1 

Jau  1 

Jan  1 

Jan  1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Jan 


to  Aug 

to  Sept 

to  July 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Aug 

to  Sept 

to  Aug 

to  Oct 

to  Sept 


31 
30 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
30 
30 
30 
30 
31 
30 
31 
31 
30 


July 


to  LatfuC  Date. 


Current 
Year. 


$ 

.33,.37.'i 

14,939 

1.858 

749 

8,992 

9  ,00") 

1,074 

387 

5,043 

1 ,077 

3,279 

7)8 

7,526 

3,089 

17,867 

1,185 

38,579 

Inc. 


Pretlous 

Year. 


425  .',1 
?47  1 3 

,975      1 
,59.3 
!);;■;!    S 


925     1 
148 
,276     4 

.(■.r'v  3 
,02^' 
,57/!  0 
,270i  2 
,838 1 15 
,620  1 
,223' 35 
2,1126 


S 

.526.166 
,473,285 
,821.131 

703  .025 
,302  .720 
,1S8,!)9& 
,039  ,3.14 

324,372 
,455  ,53.-> 

990,014 
,032,996 

688 .9»» 
,920,294 
,721,170 
,477,621 
,251  ,010 
,032,923 
,500 


4,227,495  3,797,295 
1,584,8741  1.517,91» 
7,528,218     6,844.1.16 


19 

10,055 

6,538 

16,594 

287 

125 

208 

14,357 

11,542 

604 

26,504 


832 

,67710 
,66S|  '6 
,.345' 16 
.673 
,495 
,987 
,357 
,716 
,498 
.571  23 


432,245 


3,416 

2,357 

120 

541 

18,957 

18.698 

3,331 


65S 
1,212 

515 

352 

4,766 

16 

1,334 

429 

1,410 

15 

192 
12,573 

342 
9,782 
1,853 
2,050 
2,05 


,740 
,442 
,984 
.8561 
,475'l6 
,454  17 
,634     2 
,162!    2 
,531      1 
,801 
.152 
.3121    3 
,0S9i 
.829!    1 
,864! 
,46G!    1 
,31 5 1 
,430' 
,528  11 
,829 
,987'    8 
,440     1 
139 
,092 


1,291.337 

31,213 

2,723.690 


15,144 
,100,417 
,691,479 
,791,896 
260.490  • 
109,532 
190,705 
,072,363 
,251 ,659 
575 .009 
,899.031 

406,527 

,945,628 

,223,950 

94,867 

475,640 
,781,118 
.404.009 
,897.393 
.441.379 
.064.948 

447.988 

.307.239 

,667,914 

13.494 

,128,512 

455.976 

,423  S88 

10,198 

172,190 
,214.448 

324,554 
,565,826 
,602.087 
,929,539 
,881  .825 


Current 
Year. 


$2,036,362 

41,336 

274,485 

88,366 

76,254,649 

35,546,443 

4,384,354 

1,895,856 

21,612,133 

20,368,280 

2,536,481 

862,909 

12,090,432 

2,345,720 

8,165,360 

8,565,064 

108406  072 

Inc.  6,5 

11,740,906 

5,250,796 

21,680,777 

496,220 

11,369,800 

4,220,691 


1,232,398 

28,789 

2,062,880 


Previous 
Year. 


§1,908 

44 

267 

83 

70,715 

31,640 

4,110 

1,739 

19,089 

18,420 

2,346 

704 

10,508 

2,132 

7,375 

7,717 

97,007 

34,900 

10,867 

5,163, 

19,383 

420, 

9,313, 

3,761 


,907 
,37ft 

.872 
,726 
729 
,229 
502 
898 
879 
019 
2S8 
021 
827 
306 
906 
264 
,772 

,306 
012 
0«1 
56S 
SdS 
791 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

MonthXv  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

4th  week  Aug    (43  roads) 

S 

14,996,198 

$     ■ 
13,302,828 

$ 

+  1,693,370 

18.23 

Month  Jan     1906  (117  roads) . 

S 
152.980.485 

$ 

126,555,852 

$ 
+  26.424,633 

20.88 

1st  week  Sept    (42  roads) 

9,916,451 

8,765,450 

+  1,151,001 

13.13 

Month  Feb    1906  (118  roads)  . 

142,656,542 

112,895,257 

+  29,761,285 

26.36 

2nd  week  Sept    (43  roads) 

10,246,594 

9,160,323 

+  1,086,271 

11.85 

Month  Mch    1906  (110  roads)  . 

159,258,890 

143,978,440 

+  15,280,450 

10.61 

3rd  week  Sept   (43  roads) 

10,517.062 

9,298,534 

+  1,218,528 

13.14 

Month  April  1906  (111  roads). 

136,685,537 

128,005,775 

+  8,679,762 

6.78 

4th  week  Sept   (41  roads) 

13,560,315 

12,823,209 

+  737,106 

5.75 

Month  May   1906  (124  roads)  . 

152,183,742 

138,557,872 

+  13,625,870 

9.83 

1st  week  Oct     (43  roads) 

10.170.700 

9,249,351 

+921,349 

9.96 

Month  June  1905  (113  roads). 

146,010,301 

130,233,293 

+  15,777,008 

12.11 

2d    week  Oct     (43  roads) 

10,735,986 

9.750,257 

+985,729 

10.11 

Month  July   1906  (117  roads)  . 

168,336,461 

148,013,565 

+  20.322,896 

13.73 

3rd  week  Oct     (43  roads) 

11,035,972 

9,778,276 

+  1,257,696 

12.86 

Month  Aug    1906  (118  roads)  . 

179,191,945 

159,835,022 

+  19.356,923 

12.11 

4th  week  Oct     (39  roads) 

16,733,537 

14,263,160 

+  2,470,377 

17.39 

Month  Sept   1906     (68  roads). 

79,890,683 

72,290.417 

+  6,600,265 

9.01 

a  Mexican  currency.  6  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary.'  lines  in  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  vears.  /  Includes  Evansville  <fc  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  Cltv  and  all  affiliated  lines,  excepting  Trinitv  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnings 
of  Denver  Enid  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  I  Figures  prior  to  April  10  1905  are  those  of  the  Indiana  Illinois  &  Iowa 
and  Indiana  Harbor  of  Indiana. 
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Latest  Gross  Earnings  by  Weeks. — In  tho  table  whidi 
foUtiw;!  w»"  >um  lip  separately  the  earnings  for  the  fourth 
week  of  October.  The  table  ctivers  39  roads  and  shows 
17.39%  increase  in  the  aggregate  over  tiie  same  week  last 
veur. 


Fourth  Wftk  of  October. 

leoG. 

190S. 

Increase. 
$ 

Decreosi 

s 

s 

i 

Butfalo  Rochester  &  Pittsburgh 

306 ,808 

264.140 

42,668 

G&nadlaii   Northern 

242,900 
2.453.000 

2 1 5 .900 
1,925.000 

27.000 
528.000 

C&nadlau    Pacllic . 

Central  of  i^iorjcla.  - 

370.433 

354.291 

16.142 

Chicago  Grt-al  Western 

339,159 

255.859 

103.300 

ChkaRO  InOlanap  <Se  Louisville. . 

170,729 

164.230 

6.499 

Chlcairo  Terminal  'rran.sfcr 

48,568 

46.885 

1.683 

Colorado  <."c  Southern  (Including 

Ft  Worth  A  Denver  Cliy) 

324, .108 

301,128 

23,380 

Denver  Jc  Hlo  CJrande -- 

591,000 

620.100 

29,100 

Detroit  &  Mackinac 

33.081 

28,126 

4 ,955 

Detroit  Toledo  &  Ironton 

115.335 

127.504 

12,169 

Duluth  South  Shore  &  Atlantic. 

111.209 

93.900 

17,309 

Grand  Trunk  of  Canada 1 

CJrand  Trunk  Western '; 

1.310.432 

1.183.222 

127.210 

Detroit  iJr  Hav  &  Milwaukee  1 

Canada  Atlantic,  - . J 

International  &  Great  Northern 

344,000 

256.000 

88.000 

Interoceanic  of  Mexico 

168,157 

1 .52 .939 

15.218 

Iowa  Central 

103.699 
1,395,020 

98.189 
1.141.902 

5.510 
253.118 

Uoulsvllle  &  Nashville 

Mexican    International 

218,659 

201.006 

17.653 

Mineral   Ranee 

26.239 

22.107 

4,132 

Minneapolis  &  St  Louis 

121,962 

117.893 

4.069 

.\nnn  St  Paul  &SSM 

427,250 

386.783 

40.476 

Missouri  Kansas  &  Texas 

1,120,816 

830.387 

290.429 

Missouri  Pacific  tc  Iron  Mtn 

1,611.000 

1.365.000 

246.000 

Central  Branch 

48.000 
355,067 

69.000 
326,501 

~2"8',.566 

21,000 

Mobile  tc  Ohio 

National  RR.  of  Mexico 

423,688 

389.020 

34 ,668 

Rio  Grande  Southern          . 

17.945 
346.336 

15.815 
284,116 

2.1.30 
62,220 

Si  Louis  Southwestern 

Southern   Railway 

1,650,600 

1.469,299 

181.301 

Texas  Central 

41,125 

33,775 

7.350 

Texas  &  Pacltic 

567,773 
38,859 

461,316 
37.243 

106.457 
1.616 

Toledo  Peoria  fc  Western. 

Toledo  St  Louis  &  Western 

123.579 

111.221 

12.358 

Wabash 

831,137 

672.145 

158.992 

Western  Maryland 

156,455 

116.218 

40.237 

Wheell  ngr  &  Lake  Erie 

159,000 
16.733,537 

125,000 

34.000 

Total  1 39  roads) 

14.263,160 

2,532.646 

62,269 

Xet  lncrea.«e  ri  7 .39  % ) 

jji  "•'  *  • 

mri^'-y  ' 

2, 470  ,.377 

For  the  month  of  October  the  returns  of  51  roads  show- 
as  follows: 


Mo:Uh  I.;  October. 


1906. 


1905. 


Increase. 


!       s       I       $       I      s      I 

Cross  earnincrs    51  roadsi 71 ,097,355  63.852,061  7.245.294        11  35 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
th«>  aniMuiiT  of  S7 .24.5.294.  or  11. .36%. 

JQNet  Earnings  Monthly  to  Latest  Dates, — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
road.s  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  20  1906.  The 
next  will  appear  in  the  issue  of  Nov.  17  1906. 

Gross  Eiirn'gs Xet  Earnings 

Current  Pretlous  Current  Prerlous 

Year.  Year.  Year.  Year. 

Roads.                             $  $  S  S 

Atl  &  Charl  .iUr  Line-a..Aug       ,343.050  318,192  93,696  70,871 

X*     Mch    1   te  .A.Ug  31 2.036.362  1.908.907  534.060  425.454 

Atlanta  Birra  &  Atl. a.. Sept       120.909  95,513  29,862  32,920 

July   1  to  Sept  30 363.787  276,573  97,475  95.366 

.Atlantic  Coast  Line. a.. Sept   1,958,388  1,892.798  522.213  704.648 

.July  1   to  Sept  30 5.706.345  5.195.474  1,166.823  1.510.797 

Baneor  i  Aroostook,  b.  Sept       259.262  202,058  103,596  85,629 

July  1   to  Sept  30 685,755  551,282  242,788  212,549 

Boston  &  Maine. b — 

July  1   to  Sept  30- 11.219.155  10,449,588  3,353.434  3.283,921 

Jan    1   to  Sept  30 30,053.475  27,719,097  7,287.536  7.212,932 

Central  of  New  England,  b — 

July   1   to  Sept  30 457.080  272.684  .59,912  40,885 

Jan     1  to  Sept  .30 1,337,935  688,027  27,528  4,420 

Chesterlield  &  Lancas.b.Aug           3.142  2.853  1,112  1,087 

July    1   to  Aug  31 6.109  5.372  2,098  1.93(1 

Colorado  Midland. a Sept       232,510  187.437  78,551  48,441 

July  1  to  Sept  30 646,910  534.103  189.640  123.027 

Colum  Newbyi  Lan.a.Sept         23,440  25,087  5,009  7,064 

July  1   to  .Sept  30 -          70,112  63,757  14,885  18,449 

Cornwall. a Sept          20,050  13.602  10,478  6,336 

July  1   to  Sept  30 57,540  47,982  29,545  22,970 

Denver  iRloGrande.b  Sept;i,811  .152  1,742,260  771.013  731.818 

July   1   to  Sept  30 "5.313  463  4.937.948  2  113.576  2.001,03(1 

Dul  Rainy  L  &  Winn.  b. Sept         29.253  17.028  9.955  10.4K(i 

July   1   to  Sept  30 86.083  37.052  30,642  18.4K(1 

Erie. a Sept   4.441 .679  4.431.612  1,375,316  1,471.5H1 

July  1  to  Sept  30 13,317,380  12,797  671  4,030,477  4,117.230 

Grand  Trunk  Ry  of  Canada — 

Grand  Trunk   Ry Sept  2,928.173  2.770.498  929.988  874,510 

July]    Tf  '^•>;)t  30- 8,656.529  7.950,239  2.668.788  2.534.959 

Grand  T.'                   •     ..Sept       539.208  511.469  84.677  81.271 

Julv  1                        Ji 1.559.714  1.396.684  236.513  205. X53 

DetGrl.-      ^  .  ...\v.  .Sept        152. 80X  126.529  43.312  39.959 

July  1    to  Sept  30 514.875  419.492  179.573  140,155 

Canada  Atlantic Sept       102,713  193.200  30.059  64,23k 

July  1   to  Sept  30 572,786  555,267  112,902  177,141 

Long  Island. b Sept           Inc  152,999  Inc  157,918 

July  1  to  Sept  30 Inc  376  378  Inc215,934 

Manlstlque.b Oct             4,905  4,547  def.4.813  def.  2 

Jan    1    to  Oct   31 88.366  83.726  23,559  23,055 

New  l.ondon  Northern. b — 

Juiy  1   to  Sept  30       . .     .        286,311  283,819  54,281  88,540 

Jan    1  to  Sept  30 828,327  795,527  21,556  141.5  16 

N  Y  Chic  4  Sr  T»iit«.b— 

July  1    ■                  -.I) 2,480,752  2,189,869  611,259  560,567 

Jan    1                      .') 7,310,751  0,532,779  1,515  020  1,357,13N 

K  Y  Susq  &.,-..,  i.. a. Sept  241,043  240.485  04,661  83,642 

July  1  to  .Sept  30 718,024  688,999  210,101  218,801 

StJo?  &  Grand  Isl.b... Sept  135.835  128.152  52,345  44,OXS 

July  1  to  Sept  30 '432.245  406.527  175.163  148,251 

Staten  Island  Ry.b — 

July  I   to  Sept  30 .  65.206  05  ..563    •         11,098  5  303 

Jan    1   to  Sept  30 173.289  101,502    l  6,182  714 


Gross  Eam'gs 

Current         Previous 


Roads. 

Staten  Island  Rap  Tran 
July  1  to  Sept  .30 
Jan    1  to  Sept  30. 

Wabash   b  .    

.Tuly  1  to  Sept  30 


Year. 


Year. 


Net  Earnings 

Current         Previous 


Year. 


..     .        244.604  181.606  80,895 

674,074  525,448  218,337 

Sept    2,421,820      2,162,813  827,643 

7,202,702      6.415,602      2,470,271 
a  Net  earnings  here  given  arc  after  deducting  taxes, 
b  Xet  I'arrilngs  here  given  arc  before  (icdncting  taxes. 


Year. 

47.067 
109.212 
681,41 2 
,  1 05 , 1 36 


Interest  Charges  and  Surplus. 


--Int.,  Hentals,  &c. — 
Current         Previous 


Year. 
S 

64.455 
191.115 

2.067,598 
6,255,629 

56,316 

169,124 

360  ,079 

1  ,053,053 


Year. 

i 

47,800 
145,070 


—/Jo/,  of  Xet  E'nos. — 
Current         Previous 


Year. 
$ 
39  .141 
51.073 


Year. 

37.829 
67.479 


2.038.8.39   z I  .434.513   T  1,362  .632 
6,138,829    rl,. 509 .083   .rl. 502.074 

50,170  115,830  Xl5,106 

1  45 ,456.rdef  1 03  ,385    jdef55 ,802 


351,102        .r442 
1,032,338   Zl,142 


,975        .r405,198 
.197   .rl  ,061  .848 


Roads. 

Bangor  &  Aroostook Sept 

July  1  to  Sept  30 

Boston  &  Maine — 

Julv  1   to  Sept  30    

Jan    1   to  Sept  30 

Central  of  .New  Kngland — ■ 

July  1  to  Sci)l  30 

Jan    1  to  Sept  30 
Denver  &  Rio  Grande.. Sept 

July  1  to  Sept  30 . 

New  Loudon  Northern — 

Julv  I   to  Sept  30 

Jan    1  to  Sept  30 

New  York  Chic  &  St  Louis 

Julv  1   to  Sept  30 .. 

Jan    1  to  Sept  30 

St  Jos  &  Cirand  Island. -Sept 

July  1  to  Sept  30 . 

Staten  Island  Ry — 

Julv  1  to  Sept  30 

Jan    1  to  Sept  30. . 
Staten  Island  Rap  Tran  — 

July  1   to  Sept  30 

Jan    1  to  Sept  30  .  . 

.T  .•\ft(r  alldwln'j;  for  other  1 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


63.512  65,444    2:def.3,618  128,760 

191.478  192,141ldf.l52,749    ;cdf.30.820 


321.106 
932.399 

322,673 
920,132 

i:292,124 
.r606 ,659 

1240,828 
a;453  ,060 

21,286 
63,866 

21,357 
64,064 

31,059 
111,297 

22,731 
84.190 

8,407 
24  .200 

8.148 
23.978 

Z 12, 558 
Zdef3 ,996 

a-2.890 
.rdef5,783 

49  .755 
136.471 

55,097 
150.560 

.r44,980 
:rl02,109 

.cdef.  194 
.r49.728 

n conic  rccL- 

vcd. 

Name  of 
Road. 


Latest  Gross  Earnings. 


Jan.   I   to  latest  date. 


(lAnunican  Rvs  Co  . 
cAm-  Elgin  &  Chic  Ry 

Blnghamton  Ry 

Biriii  Hy  l,t  &  Power 
Boston  &  Worcester- 
Brockton  &  PlySt  Ry 
Burlington  (Vt)  Trac 
Camden  (SoTrent on  Ry 
Cape  Breton  Elec  Co. 
Cent  Penn  Traction. . 
Charl  Con  Ry  Gas&El 
Chattanooga  Rys  Co. 
Chlcago  &  Milw  Elec- 
(I  Clilcago  &  Oak  Park 

Cleve  Painesv  &  E 

Cleve  &  Southw 

Columbus  RR  Co 

Gas  Light  Co 

Dallas  Elec  Corp  n . . 
Detroit  Mon  &  Toledo 
Detroit  I'nited  Rv  . . 
Duluth  Street  Ry  . 
E  Liverpool  Tr&LtCo 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Traction-. . 
Galveston  Electric  Col 
Georgia  Ry  &  Elec. 
n&Ttf  &  Spring  St  Ry 
Havana  Electric  Ry. 
Honolulu  Rapid  Tr  & 

Land  Co - 

Houghton  Co  St  Ry .  - 
Houston  Electric  Co. 
Illinois  Traction  Co.. 
Indlanap  Col  &  Sotith 
Jackson  Consol  Trac. 
JacksonvlUe  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  Ry. 
Lex  &  Interur  Rys  Co 

Lorain  Street  Rv 

Madison  &  Intfrac. 
Manila  Elec  Ry  &  Ltg 

Corp — Ry  Dept.-. 

Lighting  Dept 

.Met  West  Side  lOlcv 
Mllw  Elec  Ry  &  Lt  Co 
MllwLt  Ht  dcTrCo.. 
Montreal  Street  Ry.. 
.Nashville  Rv  &  Lt..  . 
NJ&H  RHy&PyCo 
N  O  Ry  &  Light  Co.. 
Niagara  St  C  &  Tor.. 
Nor  Ohio  Tr  &  Lt  Co 
Norf  &  Portsm  Tr  Co 
Northern  Texas  Tr  Cc 
Northwestern    Kiev 
Oklahoma  City   Ry 
Peeksklii  Light  &  RR 
Pitts  M'K  <fc  Green.. 

Portland   Uvs  Co 

I'Mgct  Somiil  Klcc  Ry 
St  Joseph  (Mo)  Ry  Ll 

Meat  &  Power  (,'o. . 
Savannah  Electric  Co 
Seattle  Electric  Co. . . 
South  Side  i;i(vaied- 
Syracuse  Rap  Tr  Ry 
Tacoma  R\-  &  P  Co 
Tampa  Electric  Co 
Terrc  Haute  T  &  L  Co 
Toledo  Rys  &  Light. 
Tol  Urb  4  Inter  Ry.. 
Toledo  &  Western - 
Torrjiitt)  Rjillway 
TrI-Clty  Ry  <fc  Lt  Co. 
Twin  City  Rapid  Tran 
riiilcd  RU  of  S  I" 
UnltPd  Rys  of  Halt.. 
L'nlt.-d  Rys  of  St  L.. 
Wash  Alex  A  Mt  Vcr 
Whatcom  Co  Ry  &  Lt 

Co 


Week  or 
Month. 


October 
September 
September 
Sei)teniber 

August 

.\ugust 

September 
September 

August 

September 

September 

September 

September 

October 

September 

September 

August 

August 

August 

1st  wk  Oct 
3d  wk  Oct 
4th  wk  Oct 
September 
September 
August 

September 

August 

July    

September 
Wk    Nov    4 


Current 
Year. 


September 

August 

August 

September 
September 
September 

August 

September 

August 

September 

August 

September 

September 

September 

October    . 

September 

September 

Wk  Oct  27 

September 

September 

September 

September 

-September 

September 

August 

October 

September 

September 

September 

.September 

August  -    _ 

October    .  . 

August 

.August 

[October 
September 

August 

j  August 

Auiriist 

September 

August 

September 
U U  Nov  3 
September 
3d  wk  Oct 
()ctol)i-r 
September 
September 
September 


S 

230,005 

125,850 
30,566 

166.812 
67,136 
17,383 
9,060 
21,564 
23,468 
58,135 
51,732 
47,830 
97,156 
74,331 
29,411 
64,371 
17,329 
2,059 
84.527 
5,804 

107,260 
21,249 
31.220 

186,785 
32.048 

106,811 
32,591 

237,100 
21.199 
31  .175 

30,885 

25.694 

50.994 

266.844 

24.910 

13,490 

27.679 

476.756 

102.468 

61,506 

13.271 

12.230 


Previous     Current 
Year.  Year. 


i 

217,456 

107,579 

25,476 

140,998 

63.324 

14.610 

8.520 

14,128 

22,357 

51,970 

47,881 

64",788 
73.263 
25.695 
52,966 
14.672 
1,908 
85,575 


2,288,184 


233,281 

1  .392.001 

348,299 


Previous 
Year. 


507,149 

484,542 

370, 36(^ 

633,543' 

691,1 

207.636 

482.634 


37 
34 

221 

314 
80 
61 

121 
45 

441 
20 
95 

133 
79 

136 
18 
13 
21 
fcl47 
87 

69 

59 

269 

145 

102 

70 

37 

72 

182 

32 

21 

57 

144 

102 

/|54  I 

622 

785 

28 


92,331 

18,1471 

r52",868[ 
22,763 

85,855 
25,734 
202.994 
14,038 
31,642j 

26,554 
20,771 
45,810 

207,0811 
22  227 
10;931 
23,995 

426,608 
95,190 


6219,190 

4,667,344 

636,328 

1 ,333",397 
243,872 

821,178 
205,493 


136,791 

1,287,110 


11,658 
10,048 


,500 
,000 
.140 
,008 
,6.37 
,475 
,580 
,  1 25 
,807 
,246 
,393 
,183i 
,0651 
,9331 
,424 
,547 
.647] 
,9821 
,253 

,4,38 

,333 

,853 

,044' 

,827 

,035 

,823 

,598 

,238 

.117 

.654 

.149 

,44  2  i 

.394' 

.OOH' 

,841' 

,775 

,010 


258 
148 
376 

2,163 
177 
113 
207 

3.987 

575 

397 

95 

95 


..374 
,683 
,339 
,308 
,727 
,000 
,304 
,473 
,781 
,068 
,018 
,299 


204.585 

280,3531 
67,020; 
53,801 
99,327 
36,240 

354,8491 
27,049 
88,268 

117,156 
59,244 

124,995 
12.172 
11,453 
17.785 

2 1 5  ,309 
56,538, 

65,043 
51,164' 

224,936 

143.877 
90,106 
63.H65 
29,060 
58,049 

163,643 
28,693 
25 , 1 08 
51  ,830 

121,011 
93,982; 

638,319 

73'l'..3i.V 
22,887 


386,000 

270,750 

2,022.909 

2.587,004 

535,042 


1,005,462 
331,605 

4,218,184 
203,389 
770  ,.395 

1.104.435 

1  ,228',463 

1 30 ,738 

108,812 

171,009 

1 1,237, 578 


691 ,070 
423.869 

I  ,432 '.208 
805.775 

290.859 
500.005 
1.511.073 
224.914 
177.048 


$ 

2.066.003 

2Vf.357 

!  .144. (Mil) 
313,983 


435,137 
445.555 

41V.862 
673.73.S 
185.319 
400.704 


4.115.033 
546.723 


1.145,491 
183,613 

700,704 
174,567 

lby.477 

1.205,111 

240,066 
r98.120 
326,908 

1.742.746 

154.158 

94,792 

208,728 

3,534,186 
509 .468 


81.869 
84,761 


1  .859.036 

2.375.269 

404.227 


845.302 
206.240 

iVs'.gis 

716.513 
1.003.470 

1.15'l'.374 

92,421 

141.273 

1.397.321 


617.832 
383,038 

1  „356'.,3(")2 
706,657 

261 ,680 

400.912 

1.407.781 

195.371 

180.236 


4.520.071 

4.898,099 

0.776.824 

212.013 


3.768.918 


6,256,072 
18S.682 


\ugust...l      24.423       18,752 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  ac(|ulred  Jan.  1  1900.  b  Total  tx  from  March  1.  c  These  figures  are 
for  consolidated  companv.  rf  These  are  results  for  main  line.  /  Deerease 
in  19  '■')  dije  to  strike  and  boycott,  h  These  are  early  preliminary  returaa; 
decrease  due  to  earthquake,  lire  and  strike  amonir  employees,  Aug.  20  to 
Sept.  5    1900.     fc  Decrease  due  to   Lewis   &  Clark   Exposition  last  year. 
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Street  Railway  Net  Earnings. — The  following  table  gives 

the  retiuiis  of  STREET  railway  gross  and  net  earnings 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  27  190G.  The 
next  will  appear  in  the  issue  of  Nov.  24  1906. 

Gross  Earn'gs Xct  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year, 

lioads.                             $  $  $  $ 
Albany  &  Hudson _  b — 

July   1  to  Sept  30 92,534  94,261  32,918  33,022 

Jan     1  to  Sept  30 184,143  186,199  40,151  48,901 

Brooklyn  Helclits  RR.b— 

July  1  to  Sept  30 3,754,535  3,508,181  1.813,635  1,786,037 

Jan     1  to  Sept  30 10,320,372  9,417,236  4,603,551  4,125,382 

Bklyn  Queens  Co  &  Sub.b — 

July   1  to  Sept  30 422,931  391,535  194,693  217.527 

Jan     1  to  Sept  30 _ 1,181,099  1,036,526  532,516  477,808 

Coney  Tsl  &  Gravcs'd.b — 

July  1  to  Sept  30 38,396  31,154  23,879  19,118 

Jan    1  to  Sept  30 51,386  43,555  26,396  20,633 

Nassau  Electric,  b — 

July  1  to  Sept  30 940,195  911,118  413,663  448,925 

Jan    1  to  Sept  30 2,543,903  2,339,807  1,017,928  993,352 

Coney  Isl  &  Bklyn.  b — 

July   1  to  Sept  30 551,787  516,534  211,650  171.878 

Jan     1  to  Sept  30 1,334,286  1,255.499  432,585  346,062 

Dallas    Elec   Corp. a Aug         84,527  85,575  28,485  35.830 

Ithaca  St  Railway,  b — 

July  1  to  Sept  30 32,594  30,288  12,747  11'. 585 

Kingston  Consolidated,  b — 

July  1  to  Sept  30 49,130  42,268  26,574  18,819 

Jan    1  to  Sept  30 108,245  96,469  50,615  39.106 

July  1  to  Sept  30 2.573.001  2  271,176  1,181,689  1,080.317 

Oct    1  to  Sept   30 7.520.536  6,737,014  2,673,489  2,277,824 

Okla  City  Ry  Co Sept         18,424  12,172  9,537  6,304 

Jan  1   to  Sept  30 130,738  61,901  

Orange  County  Traction — 

July  1  to  Sept  30 37,854  44,896  8,350  22,607 

Puget  Sound   El  Co. a. .Aug         87,253  56,538  49,857  32,930 

St  Jo  Ry  Lt  Ht  &  Pow..Oct          69,438  65,043  33,572  ,33,334 

Jan    1    to   Oct   30 691,670  617,832  335,578  295,556 

Schenectady  Ry — .b 

July  1  to  Sept  30 296,438  240,044  106,194  116,410 

Jan  1  to  Sept  30 717,368  218,825  

TacomaRy  &  PowCo.a.Aug         76,035  63,865  25,917  23,923 

Utica  &  Mohawk  Valley,  b — 

July  1  to  Sept  30 287,776  246,403  124,018  119,346 

Jan     1  to  Sept  30 725,887  628,939  293,589  246,373 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  liere  given  are  before  deducting  taxes. 

d  Includes  the  Georgetown.Rowley  &  Ipswich  Street  Ry.  in  both  years. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. Bal.  of  Net  E'nos. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                             $  $  $  $ 

Albany  &  Hudson — 

July  1  to  Sept  30 26,375  21,648  .rl5,275  2:21,088 

Jan  1  to  Sept  30 75,304  64,713  xdefl,330  :rl2,193 

Brooklyn  Heights  RR  Co — 

July  1  to  Sept  30 1,341,378  1,145,941  a:521,767  ^668,774 

Jan     1  to  Sept  30 3.754.906  3,167,270  a;985, 579  2:1,047,789 

Bklyn  Queens  Co  &  Sub — 

July  1  to  Sept  30 111,467  118,687  .-!;90.162  2:100,616 

Jan    1  to  Sept  30 329,982  313,547  z217,500  2:168,764 

Coney  Island  &  Gravesend — 

July  1  to  Sept  30 _ 529  441  2:23,909  .^19,892 

Jan    1  to  Sept  30 935  6,650  .r26,623  .rl4,453 

^s,ss&ii  Elect rlc 

July  1  to  Sept  30 268,637  250,259  2:174,299  2:217,893 

Jan    1  to  Sept  30 771,874  652,878  2:360,034  .t397,261 

Coney  Island  &  Brooklyn — 

July  1  to  Sept  30 77,643  76,438  2:134,913  «96,733 

Jan     1  to  Sept  30 232,726  214,768  2:200,785  2:138,556 

Dallas   Electric  Co Aug         15,250  15,392  13,235  20,438 

Ithaca  St  Ry  Co — 

July  1  to  Sept  30 5,140  4,604  2:10,672  .rll,046 

Kingston  Consolidated — ■ 

July  1  to  Sept  30 17,950  17,806  2:8,774  2:1,163 

Jan    1  to  Sept  30 37,833  37,520  2:13,232  i2,036 

Mass  Elect  Cos.d — 

July  1  to  Sept  30. 376,643  366.049  805,046  714,268 

Oct   1  to  Sept  30 1,594,502  1,543,515  1,078,987  734,309 

Puget   Sound   Elect   Co. Aug         18,217  15,113  31,640  17,817 

Schenectady  Railway- 
July  1  to  Sept  30 42,819  45,846  2:64,874  2:72,131 

Jan    1  to  Sept  30 164,189  2:69,132 

Tacoma  Ry  &  Pow  Co..Aug         11,902  11.093  14,015  12,830 

Utica  &  Mohawk  Vail— 

July  1  to  Sept  30. 45,855  44,841  2:78,340  2-75,466 

Jan    1  to  Sept  30 136,180  133,421  2:158,867  .rll5,760 

f  d  Includes  Georgetown  Rowley  &  Ipswich  St  Ry  Co  in  both  years. 
X  After  allowing  for  otlier  income  received. 


ANNUAL  REPORTS. 


Mobile  &  Ohio  Railroad. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 
President  Samuel  Spencer,  Oct.  15,  says  in  substance: 

Fixed  Charges. — The  increase  of  $60,760  in  interest  and  rentals  consists 
of  increase  in  rental  due  under  terms  of  lease  to  St.  Louis  &  Cairo  RR.  Co., 
the  entire  capital  stock  of  whicli,  except  a  few  shares,  is  owned  by  our  com- 
pany. 546,425;  and  increase  in  interest  upon  equipment  trust  obligations 
&c. ,514,335. 

Equipment  Trusts. — The  net  increase  during  the  year  in  the  amount  of 
equipment  trust  obligations  outstanding  has  been  $1,492,867. 

Equipment  trust,  series  "D,"  dated  June  15  1905,  covers:  20  freight  loco- 
motives, 5  switch  locomotives  and  550  box  cars;  total  cost,  $777,673,  on 
which  a  cash  payment  was  made  of  §102,673,  and  4%  equipment  obliga- 
tions were  issued  for  S675.000. 

Equipment  trust,  series  "E,"  dated  March  1  1906,  covers:  10  locomotives, 
900  box  cars  and  100  furniture  cars;  total  cost,  $1,046,005,  on  which  the' 
casli  payment  was  $130,005,  and  4y>%  equipment  trust  obligations  were 
is.sued  amounting  to  $916,000.  Of  the  equipment  included  in  this  tru";!, 
4  locomotives  and  82  furniture  cars  were  undelivered  at  the  close  of  the  year 

Equipment  obligations  A  C  F,  5    6  and  7,  dated  1905   (May  26,  Oct    9 


and  .Nov.  26) ,  cover  the  deferred  payments  upon  600  freight  cars  purchased 
during  the  year  for  renewal  of  retired  equipment  at  a  total  cost  of  $484,183, 
of  which  J60.000  was  met  by  old  cars  surrendered,  and  the  remainder, 
$424,184.  was  covered  by  monthly  notes  for  3  years. 

Earnings,  Ac. — The  gross  earnings  Increased  $1,178,326,  or  14?i%, 
and  the  net  earnings  Increased  $283,777,  or  10.84%.  Maintenance  of  way 
and  structures  Increased  $132,969.  or  11.27%,  and  maintenance  of  equip- 
ment Increased  $233,584,  or  25.63%.  The  expenses  of  maintenance  of 
way  and  structures  per  mile  oJ  road  for  the  year  were  $1 ,417.  a.s  compared 
with  $1,274  for  the  year  preceding:  number  of  cross-ties  placed,  431,910, 
as  compared  with  483,071. 

New  steel  bridges  were  erected,  with  the  following  length  of  span:  Three 
Mile  Creek,  59  feet;  Sucarnochee  Creek.  150  feet;  Tomblgbee  River  (draw). 
2(18  feet;  Tomblgbee  lilver,  178  feet;  Tlbhee  lilver,  150  feet.  Contract 
lias  been  made  for  rei)la<:cment  of  four  light  bridges  between  Meridian. 
Miss.,  and  Mobile,  Ala.  Three  of  ihe^e  tjrldges  will  be  replaced  with  mod- 
ern steel  structures  and  one  with  reinforced  concrete  arch.  During  the 
past  five  years  492  miles  of  70  and  75  lb.  steel  rail  have  been  put  In  the  track, 
rei)laclng  56  and  60  lb.  rail. 

Equipment. — The  equipment  June  30  1906  consisted  of:  Locomotives, 
222;  passenger-train  cars,  124;  freight-train  cars.  9.648;  miscellaneous  cars. 
381.  Of  the  foregoing  the  Warrior  Southern  Railway  Co.  (entire  stock  and 
bonds  owned  by  M.  &  O.  RR.)  owns  one  engine,  two  passenger  cars  and 
200  gondola  cars. 

The  rail  in  track  on  main  line  and  branches  on  June  30  1906.  1905  and 
1904  and  the  average  amounts  expended  and  charged  to  maintenance  of 
equipment  for  repairs  and  replacement  of  rolling  stock  during  the  vears 
1905-06,  1904-05  and  1903-04  compare  as  follows: 

Rails      (miles) Repairs  per 

75-lb.   70-lb.   60-lb.   56-J6.    Var.  Loco'tive.  Pass.car.  Fr'M  car 

1905-06 427       230        223          35        11  $1,700          $701             $49 

1904-05 358       243        274          .39        12  1,684             673               47 

1903-04 256        243        357          44        12  1,627             582               49 

Earnings. — The  results  for  the  four  years  past  and  the 
balance  sheets  follow: 


OPERATIONS.  EARN 
1905-06. 
Total  miles  operated 926 

Operations — 

Passengers  carried 1,155,718 

Pai5S.  carried  1  mile 45.887,485 

Av.  rate  per  pass,  per  m.       2.27  cts. 

Revenue  tons  moved 4.745,783 

Tons  moved  1  mile.-.l  ,114,905,371 
Av.  rate  per  ton  per  mile  0.639  cts. 
Av.  rev.  tr-load  (tons)..  250 

Earnings — ■  $ 

Freight 7,124,588 

Passenger 1,042,765 

Mail  and  express 347,363 

Miscellaneous 931,211 


IXGS  AND 
1904-05. 
926 

1,284,789 

58.721,326 

2.12  cts. 

3,721,249 

890,864,720 

0.668  cts. 

240 

$ 

5,951,968 

1.245,040 

336,888 

733,705 


CHARGES. 
1903-04. 
912 

1.114.681 

43.630.608 

2.27  cts. 

3,805.903 

905,466,039 

0.641  cts. 

270 

$ 

5.805,297 

991,306 

299,252 

643,851 


1902-03. 
874 

999,233 
37.709,433 

.3,'6'35,367 
975,656.549 

32.3 

$ 

5,686,857 

840,112 

245.586 

714,425 


Gross  earnings 

E.zpenses — 

Maint.  of  way.  &c 

Maint.  of  equipment 

Conducting  transpor'n. . 

General 

Taxes   

Total 

Per  cent  exp.  to  earns.. 

Net  earnings 

Other   income 


9.445,927        8.267.602        7.739.706        7,486.981 


1,312.624 

1,144,800 

3.624,951 

283,370 

179.688 

6.545.434 
(69.40) 

2.900.493 
124.810 


1.179.655 
911,216 

3,108,941 
271,537 
179,537 


5,650.886 
(68.35) 

2.616,716 
127.336 


1.203.488 
818.320 

2.958,622 
247,270 
172.210 


.135,979 

955,071 
,731,833 
230,069 
158,219 


5,399,910  5,211,172 

(69.77)  (69.58) 

2.339,796  2.275.809 

123.030  102.131 


Total  net  income 

Disbursements — 
Interest  on  funded  debt- 
Rentals  

Interest  on  car  trust, &c. 
Dividend 


3,025.303        2,744,052        2.402,826        2,377,940 


Total   disbursements - 
Balance 

Principal  of  car  trusts 
paid,  new  equip,  and 
additions  to  property. 


1.193.000 
440.890 
181,595 
301.030 

2,116.51.5- 
908.788 


716.128 


1,193,000 
394,466 
167,259 
242,824 

1,997,549 
746.503 


581.233 


1,168,880 
371,197 
137.511 
121,412 

1.799.000 
663.826 


451,799 


1,158.880 
359,566 
112.217 
107.412 

1.738.075 
639,863 


334,650 


Balance 


.sur.192,660    sur. 165,270    sur.212.027    sur.305,213 


GENERAL  BALANCE  SHEET  JUNE  30. 


Assets — 
Cost  of  read  and 

equipment 28 

Trust  equipment--  4 
St'ks«S:b'd3  owned.  3 

do     do     intrust  2 

Lands.  &c 

Cash  (inc.  on  dep. 

for  coupons,  &c.) 
Due  from  railroads, 

agents,  ind.,  etc., 

St.L.&C.RR.  and 

miscel.  accounts  2 
Material,  fuel,  &c. 


1906. 

S 
,072,499 
.421.164 
,120.280 
,180,400 
124,159 

473.155 


379,471 
387,475 


1905.       I 
■S  1     Liabilities — - 

27,917,076iStockissued 6 

2,928,297  i  Stock  in  treasury.   1 
2.870,1651  Bonds  (see  "Ry.  & 
2,180,400|      Ind."  section). .24 

138.2951  Car  trusts 4 

I  Pay-rolls,  vouchers 
386,2641      &  miscell.  accts.  2 

Bills  payable 

Interest   due    and 

i     impaid 

1,830.1101  Int.accr'd.notdue. 
580,617 1  Profit  and  loss 1 


1906. 

S 
,070,600 
.659,400 

,172.000 

,421.164 

,098,928 
591.949 

42,773 
332,349 
,769,441 


1905. 

S 

6.070.600 

1.659.400 

24.172,000 
2.928.297 

1,693.846 
451.762 

39,193 

306.210 

1,509,917 


Total 41,158,604  38.831.223 


Total-. .41.158.604  38,831,225! 

— V.  82,  p.  568. 

Toledo  St.  Louis  &  Western  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1906.) 
President  T.  P.  Shouts,  Oct.  1  1906,  sa3'S  in  substance: 

Bonds. — The  amount  of  prior  lieu  bonds  has  increased  $250,000,  being 
bonds  issued  during  the  year  and  held  in  the  treasury  as  against  improve- 
ments on  the  property  heretofore  authorized  and  made.  There  were 
sold  $200,000  prior  lien  bonds,  leaving  still  on  hand  $450,000.  We  have 
also  still  in  the  treasury  $47,400  preferred  stock. 

During  the  year  the  company  received  $52,000  first  mortgage  4%  bonds 
of  the  Detroit  &  Toledo  Shore  Line  RR.  Co.  on  accounts  of  advances  made 
to  said  company,  making  §196.000  of  said  bonds  now  owned  and  included 
on  the  balance  sheet  in  the  item  of  "investment  and  advances,  D.  &  T. 
Shore  Line  RR.."  at  valuation  of  §182,570. 

General  Results. — Comparison  of  earnings  with  those  of  last  year  shows: 
Freight  traffic  increased  $561,125,  or  19.30%;  passenger  traffic  decreased 
5132.927,  or  19.47%;  and  the  total  gross  earnings,  including  mail,  express, 
etc..  increased  §419.886,  or  11.09%.  Gross  earnings  per  mile  of  road 
are  tiie  largest  in  its  history,  being  $9,329,  as  against  $8,398  last  year. 

Freight  tonnage  increased  405.091  tons,  tlie  largest  increase  being  in 
flour,  fruits  and  vegetaliles.  "other  packing  house  products"  (increase, 
83,381  tons),  coal,  lumber,  iron  and  steel  rails  (increase,  171.251  tons), 
bar  and  sheet  metal  (increase,  61.658  tons),  and  miscellaneous;  whUe  the 
largest  decreases  are  in  dressed  meats  and  stone,  sand,  etc.  Passengers 
carried  one  mile  decreased  12.227.141.  because  of  the  World's  Fair  at  St. 
Louis  in  pre\ious  year,  and  the  electric  line  competition  between  Kokomo 
and  Marion  in  current  year. 

Maintenance,  Etc. — Tlie  following  materials  were  used  in  maintaining 
main  and  side  tracks:  140,687  miles  of  new  75-lb.  rail;  124,178  cross-ties 
put  in  main  track  and  38,311  in  side  tracks;  109  sets  of  switch-ties  put  in 
sidings  and  switches;  78  miles  of  track  ballasted,  being  46  u  miles  of 
gravel,  19!^  miles  of  cinder,  10  miles  of  stone  and  2  miles  of  slack;  7.747 
miles  of  61  H-\h.  rail  put  in  sidings  to  replace  lighter  section;  12.755  miles 
of  new  sidings  and  extensions.  "-j 

7.127  miles  of  emban];ment  were  widened.  Interlocking  plants  at 
Cayuga  and  Glen  Carbon  weie  rebuilt.  General  repairs  and  renewals 
were  made  on  79  bridges  and  trestles.  Five  culverts  were  renewed  with 
vitrified  tile  and  39  witii  cast-iron  pipe;  these  culverts  formerly  being  of 
the  ordinary  wooden  box  pattern.  Various  Improvements  were  made'on 
stations  and  other  buildings.  F-i         ■  •!  i-.-J 

Rolling  Stock. — Two  passenger  engines  were  .sold  or  scrapped  durlnglthe 
year;    15  freight  engines  were  purchased  and  ten  sold  or  scrapped.     Tlie 
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new  engines  purchaseU  durlnp  the  year  were  I'onsolliliited  cnulnes  with 
21iJS-liu-h  cyUiulers.  The  Iraetlve  power  of  our  locomotives  hfus  Inereiuscil 
IS-l'S^o   as  compared  with  last  year. 

AdilUloHs  to  Propt-rlu   Accounts.  —There  was  expended   and   clianfed   to 
equipment  and  construction  accounts  $5;i3,(>;i0.  the  principal  Items  belint: 

-SJl'l  ,100 1  Improvements  In  bridges  and 


lo  new  locomotives 
1  new  wrecking  crane,  etc 
1  new  steam  shovel 

Increased  weight  of  rail. . . 

New  tracks  and  eiteuslons 


13,361        culverts $35,187 

7.400   Improvements,  etc.,  at  shops.   25,091 

85.009   New  coal  docks,  etc 13.60SI 

Miscellaneous  structures 38,228 

etc 60.098   Additional  land,  etc 21.3.">1 

CLASSIFIED  STATEMEXT  OF   TOWAGE. 

Fiscal  Froilucls  (tons)  of Total, 

Year —  At;rlciil.  Animals.       .Mines.     Forests.         Other.  all. 

1905-06 509.003      206,215      835.183      266.542       1.133.605      3.041.448 

1904-05 440,303      276.449      84S,28(>      219,329  851,990      2.636.357 

1903-04 484.741       216.729      474.144       186.021  728.494      2.090.129 

In  1905-06    "other"  Includes  Iron  and  steel  rails.  235.053  tons.  Increase 
171.251:    bar  and  sheet  metal.  322.581   tons.  Increase  61,658. 

Passenger  Freloht 

Cars.  Cars.  Other. 


Equipment 

June  30 —  Loconwtlres. 

1006 103 

1905 100 

1804 86 

OPERATIONS.  EARXIXGS. 
Operations —  1005-06. 

Passengers  carried 672,610 

Passengers  carried  1  m . .  29 ,477 ,552 
Karn.  per  pass,  per  mile.  1 .763  cts. 
Pa.ss.  earn,  per  train  m, .  74.27  cts. 
Tons  freight  carried 3,041,448 


41  2.706  85 

41  2,907  66 

40  2,900  48 

EXPENSES  AXD  Cn.XRGES. 


1904-05. 
773,788 
41.704,693 
1.566  cts. 
89.41  cts. 
2,636,357 


1903-04. 
771,998 
28.779.218 
1.946  cts, 
78.88  cts. 
2.090.129 


1002-03. 
790.703 
27,256.029 
1.933  cts. 
73.38  cts. 
2.061.384 


Tons  freight  car.  1  mile  674,113.132   535,055.341    450,902,693   461.919.723 


Eai'n.  per  ton  per  mile-.  0.515  cts. 

Freight  earn,  per  train  m  $2.05 

Aver,  tons  per  train  mile  308.1 

Gross  earnings  per  mile.  SO ,330 

Earnings—  S 

Freight 3 ,468 ,593 

Passenger  _ 549 ,066 

Mall,  express  and  misc. .  186.402 


Total  earnings 

Expenses — 
Maintenance  of  way .  etc. 
Maintenance  of  equlp't. 
Conducting  transport'n. 

General  expenses 

Taxes    

Total  expenses 

Per  cent  exp.  to  eeirn 

Net  earnings 

Other  Income 


0.542  cts. 

81.67 

308.3 

$8,308 

S 

2,007,468 

682  .893 

194.803 


0.570  cts. 

SI. 63 

286.4 

S7.414 

s 

2.568.593 
384.381 
188.674 


0.314  cts, 

$1.52 

295.7 

$6,903 

S 

2.376.544 

531.453 

183,362 


4,205,051        3,785,164        3,341,648        3,111.350 


558.145 
558.287 
1.615.474 
284.120 
125.592 

3.141.618 

(74.70) 

1,063.433 

26.265 


Total  Income 1 .080 .608 

Deduct — 

Interest  on  bonds 506.875 

Disc,  on  bonds  and  misc.  20 .500 


511.984 
476.505 
1.579,728 
282,883 
128,600 

2.070,709 

(78.72) 

805.435 

23.646 

820,101 

583,750 
72,740 


468,6411 
433,126 
1, 267. 029 ^ 
254 .477  J 
118.350 

2,544.524 

(76.15) 

797,124 

4,969 

802,093 

575,000 
3,149 


2,256,976 
117.000 


9 

,373,976 

737'.383 
9.236 

746,639 

575.000 

Total - 
Stirplus 


Aucis — 
Ck)st  of  road 


M.<iterial  &  supplies 
Inv.  and  adv.  De- 
troit Shore  Line 

RR 

Treasury  securities 

Cash 

Agts.  <t  conductors 
Cos.  &  individuals 
U.S.  P.O.Dept.. 
Suspense  accounts. 
Miscellaneous 


617.375  656,490  578,149 

472,323  172.611  223,945 

GEXERAL  BALAXCE  SHEET  JUNE  30. 
1906.  1905.       I  1906. 

$  S         I     Liabiiities —  s 

etc.. 36,868. 861  36.334. 582!Stock,  common. ..  10,000.000 


374.194 


X265.0701 

2/497,400] 

221.476 

233,949 

222.945 

16.935 

57,577 

7.026 


139 ,811! Stock,  preferred- -10.000.000 

!  Bonds 10,300 ,000 

I  Renewal  funds 260.568 

!  Taxes  accrued 64 .495 

675 .002  I  Interest  accrued..        65.000 
306,037!  Vouchers  payable.      328,986 

248,501 1  Pay-rolls 129,958 

160,0S7|Loans   

16,946 1  Agents"  drafts 97,091 

20,299iCos.  &  individuals      134.590 
7 .306 1  Surplus- .  _ 1 .  178.765 


575 .000 
171.639 

1905. 

S 

10.000.000 

10,000.000 

IG.250,000 

130,106 

64,495 

67.7.50 

67.72S 

114.1194 

250,000 

123,864 

1.33.420 

706,442 


Total  assets 38.765,453  37.908,5001     Total  liabilities.38,765,453  37,908,500 


X  See  text  above,  y  Includes  $450,000  prior  lien  bonds  and  $47,400  preferred 
stock  Intcrurban. — V.  S3,  p.  39. 

St.  Joseph  &  Grand  Island  Railway. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 
President  W.  T.  Van  Brunt  says  in  substance: 

General  Results. — The  gross  receipts  show  an  Increase  of  $223,014.  or 
17.17%.  and  the  net  receipts  after  deducting  taxes  an  Increase  of  $154,442, 
or  68.09%.  In  the  beginning  of  the  year  1905,  the  outlook  seeming  to 
warrant  it,  our  peissenger  and  freight  service  was  materially  Improved; 
The  Increase  In  passenger  earnings  was  $44,643,  or  16.78%. 

During  the  year  the  operating  expenses  have  been  charged  with  $31,840, 
being  a  proportion  of  the  cost  of  re-bulldlng  the  Missouri  River  Bridge. 
To  Income  for  the  year  has  been  charged  the  amount  remaining  In  the 
Missouri  Klver  bridge  account  mentioned  above,  viz.:  $17,401,  and  the 
undisposed  amount  in  our  rail  renewal  account,  being  the  cost  of  replacing 
60-lb.  with  80-lb.  rail  In  previous  years,  viz.:    $44,645. 

/mprorcmen^x. ^lncrea.scd  facilities  have  been  provided  at  a  number  of 
stations,  and  some  side  tracks  have  been  put  In  between  stations  where 
the  business  offered  would  warrant,  the  purpose  being  to  Increase  our 
local  traffic. 

New  Line. — It  Is  expected  to  begin  at  an  eiirly  date  the  construction  of  a 
line  from  Stouts  to  Highland,  Kan.sas,  a  distance  of  7  miles.  This  line  will 
be  a  valuable  feeder,  as  It  will  serve  a  very  productive  farming  country. 

Equipment  Xotes.^The  equipment  notes  are  being  paid  when  due,  and 
the  amount  outstanding  Is  now  $210,000.  During  the  year  $75,000  of 
these  notes  have  been  paid. 

Outlook. — The  wheat  crop  has  been  exceptionally  good  and  there  Is  every 
Indication  of  a  good  corn  crop;  consequently  the  prospects  for  an  Increased 
business  for  the  coming  year  appear  very  encouraging. 

1905-06.  " 

Average  miles  operated..  212 

Operations — 
Gross  earnings  per  mile. .         $4 .875 

Freight  (tons)  carried 596.940 

Freight  fton.M  carried  1  m-77,949,622 
Aver,  rate  per  ton  per  m.  1 .38  cts. 
Average  train  load  (tons)  108 

Aver.    earn,    per   mile   of 

each  freight  train $2.72 

Earnings. —  $ 

Pa-sscnger 310.685 

Freight 1.073.030 

Mall,  express,  etc 138.332 


1004-05. 
312 

$4,161 

.504,143 

64.861.075 

1.40  cts. 

179 

$2.50 

$ 

266.042 

005.644 

127,347 


1003-04. 
312 

$4,209 

552,343 

67,368,054 

1.39  cts. 

167 

$2.32 
$ 

260,888 
937,663 
115,660 


1902-03 
312 

$4,446 

627,286 

81,865,003 

1.28  cts. 

107 

$2.52 
$ 

232,365 

1,044.269 

111,328 


Total  earnl  ngs 1 ,522 ,047 

Expenses — 

\f«)nf''nance  of  way 219,521 

ince  of  equlp't..  152,062 

ng  tran.'port'n-.  646,156 

--     •      -■ - 46,525 

To* ». !  «>xpenses 

Per  ■  fisis  to  earn. 

Nef  

IJ-  rUs — 

Intereiit  on  bood.s 

Taxes  '... 

Misc.  and  Int.  on  equlp't. 
Betterments 


1,209,033        1,314,220        1,388,162 


Total 

Surplus  for  year 


1,004,204 

(69.92( 
457,782 

160,000 
76,538 
16,250 
02,060 

314,854 
142,929 


213,029 

125.274 

609,1  17 

47 ,570 

004 .000 

(76.60) 
304  034 

142,818 
77,230 
35,888 


253,936 
48,008 


282,709 

130,847 

591.223 

3 1 ,866 

1,070,645 

fHI.l)2) 

237,375 

140,000 

90,784 

3.689 


234.473 
3.102 


259,220 

1  1ii..T7fl 

3:'6,r,iiO 

54,940 

081,151 
(70.08) 
407  Oil 

140.000 

87.092 

1,834 


228,926 
178,085 


1900. 

1005. 

ASSft3 — 

S 

s 

Cost  of  rotid,equlp- 

mcnt.  etc 17.771.S;)0   17 

.672.002 

CiUih — 

507.602 

4;i6,245 

Due  from  aKts..etc. 

18.146 

27.856 

Due  (nun  Individu- 

.ils  A  conipunles. 

60.351 

78,256 

Due  from  l.'.S.l'.O. 

S.OTl 

7,970 

Materia  Is AtsuppllCH 

89.932 

85.83S 

HllLs  recelvablp.-. 

4.000 

4.000 

Kqulp't  contnict    . 

210.000 

283.000 

liLidJusted  accls. 

9.804 

74.6,'i3 

.Mo.Uiv.Hr.rcuewal 

30,146 

Miscellaneous 

"7.008 

2.978 

BALANCE  SHEET  JVNE  30. 


Llnbilitles — 
Stock  out.sUind(.sce 

Ry.  A  Ind.  Sec.)i:5 
Bonds  outsUuidiiig 
Audlte<l  vouchers. 

Pay-rolls 

Due  to  other  cos. . 
Interest  on  bonds. 

.\ccrued  taxes 

Kqulpmenl  notes. 
Renewal  accounts. 
.MIscollaiieiius  -. . . 
I'roUtAloss.sunilas 


Total 18.753.384  18.724 .945 

-V.  83.  p.  563. 


1900. 

1905. 

$ 

S 

1:5., 598 ,500 

13.598,600 

4.000.000 

4.000.000 

1I4.2S6 

96.582 

40.369 

.37.711 

77.964 

123.152 

82.270 

81.875 

39.106 

43.099 

210.000 

285.000 

10.297 

17.431 

10.705 

18.614 

503,887 

420.981 

Total. 


.18,753.384   IS.724.945 


Cripple  Creek  Central  Railway. 

(Report  for  Fiscal  Year  ending  June  30   1900.) 

PiTsident  William  M.  Blackmer,  Sept.  1  1906,  says  in 
substance: 

Capital  Account.—'So  change  has  been  made  In  the  capital  account  of 
this  company,  with  the  exception  of  the  sale  of  $225,000  United  States 
Reduction  &  Rellning  Co.  llrsl  mortgage  bonds  for  $212,134.  and  the 
purcliase,  with  a  portion  of  tlie  proceeds  of  tills  sale,  of  all  the  outstanding 
obligations  of  the  underlying  companies,  aggregating  $39,000,  evidenced 
by  promissory  notes,  now  held  by  this  company  In  Us  treasury.  This  sale 
was  made  In  accordance  with  the  policy  of  the  board  to  conllne  the  business 
of  the  company  to  the  operation  of  Its  railroad  lines. 

General  Results. — The  statement  of  earnings  appended  shows  net  profits, 
applicable  to  dividends,  for  the  year  ending  June  30  1906.  $336,735;  for 
a  similar  period  ending  June  30  1905  (Including  three  months  of  the  Denver 
&  Southwestern  Ry.  t'o..  the  predecessor  of  this  company).  $220,041; 
Increase  for  the  llscal  year  ending  June  30  1905  over  the  same  period 
previous  year.  $117,714.  The  above  earnings  are  the  actual  earnings  of 
the  underlying  companies  owned  and  controlled  by  The  Cripple  Creek 
Central  Rallwa.v. 

Dlrldinils. — The  Income  of  this  company  as  shown  by  Its  income  account 
Is  cash  received  from  the  underlying  companies  In  the  form  of  Interest  and 
dividends:  from  this  Income,  during  the  fiscal  year,  the  company  has  paid 
the  following  dividends  on  stock: 

July  20  1903    3"o  on  preferred  for  nine  months  ending  June  30. 
Oct.  25  1003,  1  Vo  on  preferred  and  3%  on  common  for  year  ending  Sept.  30. 
Jan.  17  1906.  1  %  on  preferred  and  1%,  with  lVi%  extra,  on  common  for 

quarter  ending  Dec.  31. 
April  20  1906,  \"'o  on  preferred  and  \\i%,  with  H%  extra,  on  common, 

for  quarter  ending  March  31. 

.-Ml  of  the  above  dividends  have  been  paid  out  of  the  above  cash  Income 
received  by  the  company  during  the  last  twelve  montlis  out  of  the  earnings 
of  the  underlying  companies  for  the  periods  covered  by  the  dividends,  Jis 
will  appear  by  statement  annexed.  In  addition  the  company  has  during 
this  period  passed  to  surplus  the  sum  of  $90,059. 

Bonds. — Neither  this  company  nor  any  of  the  underlying  companies 
has  any  outstanding  bonds  or  other  obligations  except  The  Midland 
Terminal  Ry.  Co..  which  had  outstanding  on  June  30  1906  $439,000  first 
mortgage  5%  bonds.  The  company  retired  by  operation  of  sinking  fund 
during  said  fiscal  year  $16,000  of  said  bonds,  and  on  June  30  1906  had 
on  hand  for  application  to  the  sinking  fund  the  sum  of  $7,960. 

Physical  Condition. — During  the  year  there  has  been  charged  to  operating 
expenses  for  new  rails,  betterment  of  tracks,  etc..  the  sum  of  $7,177.  which 
was  properly  chargeable  to  betterments.  The  road-bed.  bridges,  etc.,  are 
In  first-class  physical  condition.  The  road  Is  mostly  In  a  rocky  country, 
which  makes  It  a  dry  one;  it  has  good  ballast  and  Is  w-ell  tied.  During 
the  year  a  number  of  wooden  bridges  and  trestles  have  been  filled  with 
waste  rock  from  mine  dumps.  We  plan  to  continue  this  work  as  rapidly 
as  Is  possible. 


Railroads — 
Gross    

Operating  expenses. 


Net $238,937 

Rentals  and  taxes xl6,609 


FISCAL   RESULTS. 

— Results  for  Year  end.  June  30  '06— 
Flor  &  Midland  Total. 

C.  C.  Terminal. 

.$586,639  $315,323  $901,984 

.    327,722  181,354  309,076 


Balance $242,328 

Interest  on  bonds  held  by 

public ._ 

Sinking  fund 


$133,971 
0.457 

$124,514 

$22,230 
15,757 


$302,008 
26  063 

S366,843 

$22,239 
15,737 


Available  surplus $242,328  $86,518  $328,840 

Net  carnlnns  of  othpr  companies  (see  belcnu)  — 

Colorado  Trading  &  Transfer  Co $13  150 

I-a  Belle  .Mill,  Water  &  Power  Co... loss    710 

Other   Income    ($9,625    and    $9,333    respectively,    less 

general  expenses  ($14,165  against  $4.301) def.  4,540 


9     mas. 

1004-03. 

Tolal. 

$718,328 

527,430 

$100,878 
21,680 

$160,189 

$17,222 
12,339 

$139,628 


$132 
670 

4,942 


Total  net ..$3 36, 755 

Pai/menis  for  year  to  parent  company  on  securities  owned  by  it — 

Florence  &  Cripple  Creek  RR.— - 

Bond  Interest  ($6  0,(»on):  divldend.s,  13H%($135,000)  -$195,000 

Roads  leased  to  Flor.  &  C.  C. — From  rental  rec.  by  them — 
Golden  Circle  RR.  bond  Interest  ($10,500):  dividends 

5%    ($8,750) 19,250 

Canon  City  &  Cripple  Creek  RR — 

Bond  Interest  ($10,300);   dividends,  5%  ($8,730)..      10,250 

.Midland  Terminal  Rv.  dividends  (2%) 20,000 

Colorado  Trading  &  Transfer  Co.  dividends  (20%) 40,000 


$145,372 


None 


None 
None 


Total  aforesaid  payments  to  parent  company $293,500         

Balance,  surplus $43 ,233     $144 ,372 

Statement  for  Parent  Company  (Cripple  Creek  Central  Ry.)  Year  1905-06. 
Interest  and  dividends  received  from  sub-companies  as  above ..$203, 500 
zOther  Income  ($9,625)  less  general  expenses  ($14,163) —  def4,540 

Net  Income  from  operations  of  year  1905-06 ..1. $288,960 

Balance  on  hand  July  1  1003 009 

.\(l(l  past-ilue  interest  and  coupons  received — 
Florence  &  ("ripple  Creek  RR. — 

Two  years"  coupons  ($120,000)   and  other  Interest.  $1.1  'i  .<;i21.141 

Golden  Circle  RR.  and  Canon  City  &  Cripple  Creek  RR.- 

Two  years"  coupons  each  company  ($21,000) 12.000 

United  States  Reduction  &  Refining  Co.  coupons  ($2,400;   .Miukuhi 

Terminal   Ry..  Interest   ($1,450),  etc 4  548 

Total  available $457,558 

Deduct  dividends  paid — 

Preferred  (No.  l,3"i:  Nos.  2,3and4,  1%  each) (a%)$180,000 

Common  (No.  1.  3%;   No.  2,  2^%;   and  No.  3,  2%) (7H%)   187.500 


Total  dividends  paid   (sec  text  above). 
Balance  total  surplus  June  30  1900. 


$367,500 
.    $00,058 


z  This  Item,  It  will  be  noticed.  Is  the  same  Item  ghen  In  the  preceding: 
table,  where  It  Is  Included  merely  to  enable  us  to  show  the  '•amc  net  Income 
as  given  In  the  companv's  .iiiniiJil  rei)<>rt,  Strlr'tly  "ii-  "otiiir  Income" 
Is  Income  oiilv  of  th(r  parent  coTiipanv,  being  derived  a-i  to  $l.2.'ll  from 
Interest  on  notes  of  sub  companies,  as  to  $2,879  from  Interest,  on  bank 
balance,  and  other  Items.  $2,315. 

La  Belle  Mill    Water  &.  Power  Company— Year  100506. 

Gross  earnings $72,103   Interest  and  sink,  fd.on  bonds 

Net 1  .920  1      held  by  Crip.  Cr.  Cent.  Ry. $25,000 

Taxes 2. 030. Total  loss  for  year 25.710 

Dcncit 710 1  Total  deficit  June  30  1906.    -    22.108 
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Colorado  Trading  &  Transfer  Company — Year  1905-06. 

Gross  earnings $8r.2,247|  Reserve  accounts $6,650 

Net  before  deduct,  deprec      13,1581  IJad  debts., .'i,5fi0 

I  Miscellaneous 1,297 

Balance  surplus  June  30  1905     73,9751  Dividends  (20%) 40,000 

Miscellaneous --       2.826  |  

Total 89,9591      Total   sur.,  June  30  1906.. J38, 443 


CRIPPLE  CREEK  CENTRAL  RY .  CO.  HALANCE  SHEET  JU.\E  30   . 

1906.  1905.     I  1906.  1905. 

$  $  Liabilttlea^  $  t 

3,000,000 

2.500,000 

5,524 

5,299 

2.000 

10.2.50 


Assets — 
Stocks,    bonds    and 
bills     receivable 
owned  (cost)  (com- 
pare V.«l,p.l488)-5,.'J79,968  5,4.15,519 

Cash  on  hand 216,507        83.103 

Miscellaneous 1,848  4,.391 


Liabilities— 

Preferred  stock 3 

Common  stock 2 

RcorKanUatlon  com. 

Interest 

Flor.  &  C.  C.  RR... 
Mid.  Term.  Ry.  Co.. 
Surplus 


1906. 

.* 

,000,000 
,500,000 


8.264 
90^059 


Total 5,598,323  5,523,073       Total 5,598,323  5,523,073 

FLORENCE  &  CRIPPLE  CREEK  RR.  BALANCE  SHEET  JUNE  30. 


1906. 

1905. 

1906. 

1905. 

Assets — 

S 

S 

Liabilities— 

S 

S 

Road  and  equip' t... 

2.457,995  2 

.457,995 

Capital  stock 1 .000 .000 

1.000.000 

Due  from  RR's  and 

First  mortnane  bonds! 

.000.000 

1.000.000 

Individual.? 

10,021 

21,748 

Vouchers  &  pay-rolls 

75,473 

44.205 

Due  from  .leents  and 

Traffic  balances 

19,703 

21,780 

conductors- 

3,425 

9.048 

First  mtse.  coupons. 

120.000 

Materials  &  .supplies. 

22,038 

34.000 

Bills  payable - . 

25, 666 

25.000 

Cash 

30,0  IS 

60,3.57 

Accrued  Int.  &  taxes 

3.900 

48.704 

Bills  receivable 

45,087 

60.000 

Construe,  suspen.se-. 

3.636 

3.!)00 

Mid.  Term.  Ry.  Co.. 

55,981 

Rental  accounts 

12,272 

15,994 

Crip. Cr. Cent  Ry.Co. 

2,984 

2,000 

Equip't  renewal 

1,599 

La  Belle  .Mill.  Water 

Miscellaneous 

193 

&  Power  Co 

30,554 

Profit  and  loss 

439.4S1 

482,805 

Color.ido  T.  &  T.  Co. 

3.000 

24.452 

Miscellaneous 

6,689 

6,381 

Total 2 

Total--. 

2,581,257  2 

762.517 

,581.257 

2,762.517 

MIDLAND 

TERMINAL  RY .  CO.  BALANCE  SHEET  JUNE  30. 

a 

1906. 

1905. 

1900. 

1905. 

'/''Assets-- 

$ 

S 

Liabilillcs — 

s 

8 

Road  and  equip't... 

2.186.509  2 

186,509 

Capital  stock 1,000,000 

1.000.000 

Due    from    railroads 

First  mortgage  bonds 

439,000 

455,000 

-  and  individuals 

13,707 

32.511 

Vouchers  &  pay-rolls 

41,525 

98,185 

Due  from  agents  and 

Traffic  balances 

8 

IS. 020 

condiictois 

2.444 

14.416 

First  mtge.  coupons- 

375 

250 

Materials  &  supplies. 

14.053 

15.000 

Bills  payable 

10,000 

,50,000 

Sinking  fund  accts.. 

9,238 

10,101 

Equip,  trust  oblig'ns 

24.000 

25.000 

Cash 

14.643 

28  908 

.\ccrued  int.  &  taxes 

6,229 

6,577 

Crlp.Cr.Cent.Ry.Co.. 

3.450 

10,250 

.Sinking  fund,- 

1,278 

1.582 

Miscellaneous 

2,377 

2.260 

Profit  and  loss 

Total-- 2 

724,006 

645.333 

»■  Total 

2,246,421  2 

.299.957 

,246,421 

2,299,957 

— V.|83,  p.  751. 

Terminal  Railroad  Association  of  St.  Louis. 

{Statement  to  N'ew  York  Slock  Exchange  Oct.  9  1906.) 
The  official  statement  macie  to  the  New  York  Stock  Ex- 
change Oct.  9  1906  supplements  that  made  June  15  1904 
(see  V.79,  p.  499), and  gives  the  earnings  for  the  year  ending 
Aug.  31  1906  and  the  balance  sheet  of  .said  date,  which  we 
compare  with  that  for  April  30  1904.  The  statement  says 
in  substance: 

There  have  been  issued  In  addition  to  the  $18,000,000  general  mortgage 
4%  bonds  listed  in  1904  $1,000,000  of  said  bonds  which  have  been  Issued 
for  the  purchase  of  $1,000,000  capital  stock  of  the  St.  Louis  Belt  &  Terminal 
Ry.  Co.  Said  company  owns  railroad  terminals,  branches  and  extensions 
in  and  around  St.  Louis,  Mo.,  aggregating  20.48  miles,  8.10  miles  of  which 
arecorapleted  and  12.38  miles  under  construction,  connecting  wlth|the  lines 
owned  and  operated  by  the  Terminal  Railroad  Association  of  St.  Louis 
and  the  entire  capital  stock  Issued  and  outstanding,  including  the  $1,000,- 
000  above  .s-tated,  amounting  to  $1 ,021 ,000,  is  owned  by  the  Terminal  Rail- 
road Association  of  St.  Louis,  and  pledged  and  deposited  with  the  Central 
Trust  Co.  of  N"ew  York,  trustee.  The  company  has  created  no  mortgage 
debt. 

Earnings  'for  Year  ending  Aug.  31  1906. 

Freight  tolls $1, 513,1 72  |  Conducting  transport'n- . 

337,654   Motive  power 


Passenger  tolls - 

Mail  tolls 

Express  tolls 

Upper  roadway  tolls 

Rent  earnings 

Miscellaneous  earnings- - 
Switching  eainlngs 


50,000 

56,551 

336,617 

90,340 

171,701 

396,412 


Malnt.  of  cars. 

Malnt.  of  wav 

Malnt.  of  bridge  &  tunnel 
Upper  roadway  expenses 
General  expenses 


$$494, 

351 

30 

166, 

18 

45 

293 


106 
072 
807 
255 
855 
2**! 
283 


Gross  earnings $2 ,952 ,447 

Net  earnings 1 $1,562 

Rental  Union  Station  property  ($549 ,830) ,  interest  on  deposits 

($6,374)  and  on  investments  ($384,714)   940 


Operating  expenses $1,399, 600 

,847 
,918 


Int.  on  first  M.  bonds- 
Int.  on  first  consol.  M.  bds. 

Int.  on  gen.  M.  bonds 

Int.  on  loans,  real    estate 
notes  and  bonds 


Total  net  income -^ _  _^ -_- $2,493,765 

$591,900 


$315,000 
250,000 
719,333 


Rental  of  St.  Louis  Bridge 
Rental  of  Tunnel  RR.  of 

St.  Louis 75,000 

Rental  of  leased  propertv-       133.976 
175,337  I  Gen.   mort.  sink,  fund 114,496 


Total  fixed  charges . $2 ,375 ,042 

Balance ,  surplus  for  year $118,723 

IThe  foregoing  results  may  be  comparedwlth  previous  years  as  below. 


Year 

Gross 

Net 

Other 

Fixed 

Im-        Balance, 

End'g — 

Earnings. 

Earnings. 

Income. 

Charges. 

pr'ts.        Surplus. 

Aug.3re6 

$2,952,447 

$1,552,847 

$940,918 

$2,375,042 

$118,723 

J'ne30'05- 

2.923,020 

1,431,318 

999,702 

2,213,106 

217.914 

J'ne30"04- 

2,660,591 

1,102.298 

454.023 

2,211.744 

331,436  df986,859 

The  results  for  the  years  ending  June  30  in  1904  and  1905  are  official. — 
Ed.] 


Aug.  31  '06. 
Assets—  $ 

Prop.  &  franchises  15,928,631 

Reale.=!tate 4,558,774 

Equipt,  &  C()rkstr'nl2.809,844 

Securities  of  other 

corps,  owned...  3,302.003 

Cash 810,706 

Due  by  agents,  com- 
panies &  indiv'ds     991.053 

Supplies   303,990 

St.  L.  Belt*  Term. 
Ry . — Advances 
for  construct'n.   1.178.562 


Aug 


BALANCE  SHEET. 
.4pr.  .30'04| 

$  I     Liabilities- 

15,996,341  Capital  stock 2, 

4,561,604  First  mort.  bonds.  7, 
12,108,099   1st  consol.  M.  bds.   5. 
Gen'l  mort.  bonds_17, 
2,700,200  Real  estate  bonds. 
354.962  Current opers,  &c. 
I  Accr'd  rentals&int. 
2.025,022!  Matured  interest.. 

231,823 1  Bills  payable 3 

|Eq.  replace,  fund. 

I  Profit  and  loss 1 

1 


31  '06. 

$ 

882.000 
000,000 
000.000 
900.000 

90,000 
741.072 
556.409 

17,535 
,785,081 

11, .875 
,899,591 


.4pr.30'04. 

S 

2,882,000 

7,000,000 

5. 000 .000 

13,000.000 

90,000 

1,189,621 

453.902 

15,475 

6.200,081 


2,080,972 


Total 39,883,563  37.978,0511      Total 39,883,563  37,978,051 

The  item  "securities  owned"  ($3,302,003)  in  statement  of  assets  above 
is  analyzed  as  follows:  (1)  Stock  in  following  companies;  St.  Louis  .Mer- 
chants' Bridge  Terminal  Ry.,  $1,115,995;  East  St.  Louis  &  Carondelet  Rv.. 
$1,250,000;  St.  Louis  Belt  &  Terminal  Rv.,  $810,000;  Granite  CItv  &  Madi- 
son Belt  Line  RR,,  $125,000;  St.  Louis  Exposition  &  Music  Hall  Associa- 
tion, $1 .000;  Union  Railway  &  Transit  Co.  of  Illinois.  $1;  Terminal  Railroad 
of  East  St.  Louis,  $1;  St.  Louis  Terminal  Railwav  Co..  $1;  East  St.  I>ouis 
Belt  RR.  Co.,  $1;  Illinois  Transfer  RR.  Co..  $1;  Terminal  Realtv  Co..  $1; 
Union  Depot  Co.  of  St.  Louis.  $1;  total,  $3,302,002.  Bonds  "St.  Louis 
Terminal  Railway  Co.,  $1.     Grand  total,  $3,302,003. 


The  Item  "construction  accounts"  in  assets  of  Aug.  31  Is  analyzed  as  fol- 
lows; General,  $9,772,023;  East  St.  Louis  Belt  RH..  $280,836;  St.  Louis 
Terminal  Ry.,  $1,433,848;  Illinois  Transfer  HR.,  $600,863;  East  St.  Louis 
&  Carondelet  Ry.,  $19,166;  Granite  City  &  Madison  Belt  Line  RR.,  $575; 
total,  $12,107,311. 

The  sinking  fund  r('(|uircments  of  the  general  mortgage 
have  been  complied  with,  and|SiOO,000  of  bonds  were  pur- 
chased and  canceled  July  1  1906,  making  the  total  amount 
thereof  now  outstanding  SI8.900,000.  — V.  83,  p.  1038,  324. 

Detroit  &  Mackinac  Railway. 

{Report  for  Fiscal  Yiar  ending  June  30  1906.; 

President  and  General  Manager  J.  D.  Hawk.=  ,  Sept.  12 
1906,  writ(!s: 

General  Results.  —  Gross  earnings  Increased  $164,272  for  the  year.  This 
conlirms  the  opinion  that  we  have  not  by  any  means  reached  our  limit  In 
this  direction.  The  truth  Is  that  development  has  Just  begun  in  limestone, 
cement,  gypsum,  forestry,  good  roads,  summer  resorts  and  farming.  Al- 
pena Is  bound  to  be  the  centre  of  the  Portland  cement  business  of  the  North- 
west. The  good  roads  movement  will  give  us  a  large  tonnage  of  stone  and 
gravel.  Attention  Is  called  to  the  handsome  gain  In  tonnage  of  commodi- 
ties other  than  forest  products.  [Forest  products  contributed  during  the 
late  year  53.41?;,  (592,434  tons)  of  the  total  tonnage,  contrasting  with 
55.02';;,  in  1904-05,  61.72?i  In  1903-04  and  91.45%  for  the  year  ending 
June  30  1896.  "Stone,  sand  and  other  like  articles"  have  grown  from 
0.19''G  In  1896  to  23.61  ^J  this  year.— Ed.] 

Equipment. — Verv  little  change  has  been  made  in  equipment.  Two  con- 
solidated locomotives  that  began  wearing  flat  spots  on  drivers  and  were 
pounding  track  to  pieces  were  sold  and  three  new  ones,  somewhat  heavier 
and  with  larger  drivers  were  ordered,  and  delivered  in  September  1906. 

$400,000  in  equipment  notes  were  Issued  to  pay  a  balance  due  on  equip- 
ment received  during  the  previous  year;  $80,000  of  these  notes  was  paid 
during  the  year. 

Back  Taxes. — The  courts  having  decided  that  the  new  tax  law  was  con- 
stitutional we  were  required  to  pay  for  back  taxes  of  1902,  1903  and  1904 
$129,001  and  for  penalty  $30,728.  and  for  taxes  of  1905  $76,580. 

Improvements. — The  concrete  gang  worked  during  good  weather  during 
the  year,  replacing  wooden  culverts  with  concrete.  The  steam  shovel  bal- 
lasted 14  miles  with  good  gravel.  We  have  now  only  25  miles  of  light  bal- 
last to  cover  with  heavier  .stone  or  gravel. 

When  we  bought  the  .Alpena  &  .Xorthern  Ry.,  there  were  three  places 
where  bad  reverse  curves  had  been  used  to  detour  around  houses.  These 
houses  have  been  bought  and  removed,  and  line  put  in  proper  location  as  a 
straight  line. 

OPERATIONS.  EARNINGS,  EXPENSES,    <fec. 

1905-06.  1904-05.  1903-04.  1902-03. 

Miles  operated 343  330  330  337 

Operations — 
Passengers  carried  (.\o.)  327,592  314,884  292,952  271,306 

Passengers  carried  1  mile  11,991,009  11,517.383  10,025,563  9,712,072 
Rate  per  pass,  per  mile.  2.153  cts.  2.038  cts.  2.191  cts.  2.172  cts. 
Freight  (tons)  carried.-      1,109,055  910,840  872,768  886,316 

Fr't  (tons)  car'd  1  mile  -  94,088,608  74,456.015  08,731.353  70,049,694 
Rate  per  ton  per  mile.- -      0.868  cts.        0.933  cts.        1.011  cts.        0.974  cts. 

Earnings —  $  $  $  5 

Freight 820,487  697,818  697.281  682,270 

Passenger 263.779  239.644  224,414  215,236 

Mail,  express,  &c 70,560  53,093  59,620  56.202 

Total 1,154,820  990,5.=>5  981,315  953,708 

Expenses — 

Maintenance  of  way.  &c.  200.383  186.828  171,771  157.693 

Maint.  of  equipment- _.  259,394  113,370  108.796  86,091 

Conducting  transporta'n  384,236  306,813  297.886  305,879 

General 29,121  28,060  24.704  26.986 

Total 873,134  635,071  603,157  576,649 

Net  earnings 281,692  355,484  378,158  377,059 

Deduct — • 

Interest  on  funded  debt  92,000  92,000  92,00fl  92.000 

Taxes    78,539  70,504  70.380  99.494 

Penalty  on  back  taxes.  -  30.728            

Int.on  car  tr.<Se  oth.notes  17,691             

Miscellaneous 9,977  4,990  1,797  Cr.932 

Div.  on  pref  stock (5)47.500  (5)47,500  (5)47,500    (2S-^)23.750 

Total 276,435            214,994            211,677  205,312 

Balance,  surplus 5,257           140,490           166,481  171.747 

CONDENSED  BALANCE  SHEET  JUNE  30. 

1906.  1905.       I                                          1906.  1905. 

Assets —                     $  $          I      Liabilities —              $  $ 

Road      15,487,37014 ,890 ,020  !  Common  stock  ,  -  2 .000 .000  2 .000 ,000 

Equipment    ---f                    I  641 ,221  !  Preferred  stock-     950,000  950,000 

Equip't  trusts--     320,000        1  Funded   debt-. -2,950.900  2.900,000 

Tr.  Det.  &  M.Ry.  i  Notes  payable- -     210,000  

bonds 650,000  600.000 1  Equip't  notes. .     320.000  

Mat'ls  &supprs.       65,124  57,332 1  Interest 47,160 

Cash         14,765  37,102iAud.  vouch. ,&c-     112,446  246.361 

Coupon  account-       46,220  47,160 1  Taxes  &  miscell.       88,627  170,216 

Current  acc'ts..       62,561  50,573 1  Profit    and    loss 

Miscellaneous...         1,209  1.248!      account 16,176  10.918 

Total  assets- -6.647.249  6,324.655]  Tot.  liabilities  6.647.249  6.324,655 
— V.  83,  p. 969 

Cleveland  Terminal  &  Valley  Railroad. 

{Report  for  Fiscal  Year  ending  June  30  1906.) 

•  Of  the  tonnage  in  1905-06  (2,360,539),  bituminous  coal 
furnished  1,037,149  tons,  or  43.93%;  cement,  brick  and 
lime  290,710  tons,  or  12.31%;  coke  72,344  tons,  or  3.06%; 
ores  258.477  tons,  or  10.95%,. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1905-06.           1904-05.           1903-04.  1902-03. 

Earnings —                               $                       $                       $  $ 

Freight 934.044             835.950             818.722  877.402 

Passengers 170.536            158,387            164,296  205.221 

Express,  mail. &c 42,695              39,160              36,790  42.132 

Total 1,147,275        1,033,497        1,019.808        1,124,755 

Operating   expenses 903,863  867,460  808,148  755.074 

Net  earnings 243,412  106,037  211,660  369,681 

Deduct — 

Interest  on  bonds 220,600  220,600  220,600  220.600 

Interest  on  car  trusts...  5,325  6,675  8,025  9,375 

Taxes    36.031  36,715  40,430  32.874 

Total-.     261,956  263.990  269,055  262.849 

Balance  applied  to  new 

construction,  &c def.18,544      def.97,953      def.57.395  106,832 

GENERAL  BALANCE-SHEET  JUNE  30. 

1906.  1905.       I                                          1906.  1905. 

Assets —                      S  $         I     Liabilities —                S  S 

Road    and    equip-  i Preferred  stock. ..  2. 200, 00(1  2.200.000 

n.e:it 12,211,475   12.202.3171  Common  stock  ...   5,200.000  5.200.000 

Car  trust  equipm't      260,532  273 .000 1  Funded  debt 5.515.000  5.515.000 

Real  estate 871,096  842,035  i  Car  trust  warrants        84,000  111.000 

Stks  of  sundry  cos.         14,743  14.743!  B.  &0.  RR.  advs.       339.850  302.632 

C.T.&V.  preferred  |  Interest  on  bonds.        37.467  37.691 

stockatpar 139,250  139,2501 -Accrued  ta.xes 18.258  18.619 

C.  T.  &V.  common  I  Real  estate  app'n.       441,745  441,725 

stockatpar 584.700  584.700 1  Miscellaneous 383.796  231,759 

MIscellan.  assets-.       145.095  26.186!  Profit  and  loss 6.796  24,403 

Total 14.220.892  14,082,830]      Total 14,226,392  14,082,830 

— V.  83,  p.  969. 
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Lomsville    Henderson    &    St.    Louis    Railway. 

(lici>ort  for  Fiscal    )'car  cndiiu/  J  tine  SO   1900.) 

President  Attilla  Cox,  Sept.  1  1000,  writes  in  substunee: 

KKrnsiotis.  Ac. — .-Vu  extension  of  the  main  line  from  llowiiiil.  Ky..  to 
.1  eonneetlon  with  the  Louisville  iSc  Nashville  HK.  il7  'U  mllesi  .  has  lieen 
eomiilcteil  and  put  In  operation.  maUlntr  the  nilleaire  operated  at  elose  of 
the  liseal  vear  as  follows:  MUeace  owned.  1.S1.7  miles:  trneUaire.  l«.l  miles 
total,  last's  miles. 

During  the  yejir  a  union  passencer  depot  has  been  eonstructed  at  Owens 
boro.  Kv..  at  a  eost  of  SI'.').!)*.'!.  Property  In  Louisville  for  freight  terminals 
has  been  aeijulred  h\  li-ase  and  a  freight  depot  ami  traeU  faellltles  are  now 
In  proeess  of  eoustruetlon  thereon.  The  eost  i.f  this  worl;  to  .lune  :w  Is 
$14.::.'S4.  and  has  been  paid  from  proeeeds  of  sale  of  S.'tOO.ooo  lirst  morttrace 
bonds  authorized  by  t!ie  board  llee.  :.'0  lilO-t.  The  eost  of  the  extension 
of  the  road  fron\  Howard,  amounllmr  to  S;Uf, ..10!i.  hius  also  been  paid  from 
this  souree.  and  tliere  remains  an  unexpended  balanee  of  $14,414.  resulting 
from  the  sale  of  the  bonds. which  will  be  required  for  eompletlon  of  the 
frelKht  terminal  at   Louisville. 

Phiislfi'.l  Cotulilion. — nurlnir  the  year  the  following  repairs,  renewals  and 
Improvements  have  been  made:  1 .  Irt.s  tons  of  new  7(l-lb.  steel  rails  laid  In 
main  track:  l)  miles  of  track  re-ballasted;  li).8.">4  cross-ties  renewed:  I'U 
miles  of  new  rli:ht-of-way  fences  built:  .S(»)..')i;i  feet  b.  m.  of  timber  used  In 
renewal  of  trestles:    a;».t)00  lineal  feet  of  piles  driven  in  foundations. 

The  motive  power  consists  of  2'A  locomotives.  .-Ml  are  In  irood  condition 
to  run  from  on  to  three  years  without  extensive  repairs,  except  two,  one  of 
which  Is  undentolntt  repairs.  Two  new  llrst-class  coaches  have  beei\  pur- 
chased. The  pas.senser  eguljuncnt  consists  of  i;i  coaches.  3  combination 
cars.  .1  paiior  cars  and  6  baitsaire.  express  and  postal  cars.  Several  of  tlie 
cars  are  old  hut  tiave  received  extensive  repairs  since  last  report  and  are 
In  crood  condition.  The  frelirht  equipment  consists  of  .'liKS  box  c.-irs.  M 
flat  cars.  1»  stock  cars  and  212  coal  or  gondola  cars;  during  the  year  376 
cars  have  received  general  repairs  at  the  shops.  .-X  large  portion  of  this 
equipment  is  old. 

Earnings,  Ac,  for  four  years  past  and  balance  sheet  follow: 

EAR.MXGS.  KXPEXSES  AXn  ClIAROBS. 

Earnings —                                        1903-06.       1904-05.      1903-04.  1902-03. 

Passenger     ... $366,890      §357,917      $319,386  $282,188 

Freight 544.185         532,734         5;t9,046  48S.7S9 

Mall,  express  and  miscellaneous..     40.784         38.036         37.538  .'57.571 


Total... $951,859 

ETpenses — 
Maintenance  of  way  &  structures. $146. 702 

Maintenance  of  equipment . . 87 .488 

Conducting  transportation 434.401 

General  expense 33.343 


$928,687      $895,970      $808,548 


$118,284 

91,929 

447,025 

30,847 


Total -$701,934 

-Vet  earnings $249 ,926 

Deduct — 

Improvements $42,563 

Interest  and  t&^es 150,000 


Surplus  from  operation. 

OESERAL 
1906. 
A3S(t3 —  S 

Road  and  ftxtures-..  6,138.737 

Rolling  stocJi 542,464 

Cash  .    - 165,219 

Stock  owned 23,800 

Real  estate 2.172 

Due  from  acenta,  &e .  2 1 ,098 

Materials  <&  soppUes.  22.013 

Bills  receivaWe 1 .900 

Bonds  on  hand 

Bond'3  depoe  aseoU. 


$192,563 
.   $57,363 


$688,085 
$240,602 

$78,989 
135.899 

$214,888 
$25,714 


SI  19  252 
1  30 ,000 

$249,252 

$7,647 


$42,371 
127,500 

$169,871 
$61  ,823 


BALANCE  SHEET  JUNE  30. 

1905.      I  I90r>. 

S         I     Liabilities —  $ 

o  ,944 ,484 1  Common  stock 2 .000 .000 

528,1521  Preferred  stock 2,000.000 

259,261  i  First  mortgage  bonds2.500,000 

23.800 1  Interest  on  bonds.--      64,863 

2,2721  Audit.  pav-rolLs.  &0-     99,530 

25,1561  Taxes  accrued- 12,022 

20,269;  N'et  traffic  balances-       18.929 

1.0001  Bills  payable- 

73.0001  Surplus 222.059 

100,0001 


1905. 

-S 

2.000.000 

2.000,000 

2.500,000 

60,362 

151,659 

8,714 

12. .399 

100,000 

144,261 


Total  asaets 6,917,403  6,977 ,394| 

—V.  83.  p4626.  136. 


Total  liabiUtics.- -6.917.403  6.977,394 


Cleveland  Lorain  &  Wheeling  Railway. 
{Report  jor  Fiscal  Year  ending  June  30  1906,) 


OPERATIOSS  A.\D   FISCAL  RESULTS. 


Operatiotus —  1905-06. 

Revenue  tons  carried 6,795,542 

Tons  (rev.)  1  mile 650,848,205 

Ton  rate  per  mile 0.492  cts. 

Passengers  carried 438,007 

Pass.  cajTled  1  mile 10,243,461 

Pass,  rate  per  rofte 2.13  cts. 

Earnings —  $ 

Freight   - 3,208,884 

Passengers 231,830 

Mali,  express  aodmlscel.  42,479 


1904-05. 

6,154,038 

605,245,285 

0.513  cts. 

424,961 

9,402,243 

2.18  cts. 

$ 

3,108,963 

217,990 

40.428 


1903-04. 

4,767,977 

459,917,711 

0.547  cts. 

405.345 

9.946.328 

2.10  cts. 

$ 

2,578,070 

221,906 

39,799 


1902  03. 

5,199.831 

521.525,555 

0.555  cts. 

464,971 

10,035,114 

2,10  cts. 

$ 

2,895,626 

229,131 

34 ,267 


Total 3.488,193 


3.367,381        2,8.39.775        3,159.024 


Expanses 
Malnt.  of  way  &  struct. 

Malnt.    equhunem 

Conducting  transport'D  - 

General  expenses 

Taxes    

Tot.  op.  exp.  &taxes- 
P.  c.  of  exp.  to  oaralngs. 
Net  earniiK^ 

Deduct — 

Int.  on  mt(?e.  bonds. 

Int.  on  car  tro.ita 

Int.  on  B.  &  O.  adv 

Mlscellaneotis  (net) 

Total 

Balance 

Dividend  on  piref . ,  6% . . 

Balance,  surplus 


642.356 

603,068 

1,218,293 

80,879 

95,299 

2.639.895 

(75.78) 

843,298 

3.37,400 


574.955 

567.590 

.273,327 

66,389 

87,161 

,569.422 

(76.30) 

797,9.59 


501,801 

486,706 

1,238,684 

75,489 

82,705 

2,385,385 

(83.99) 

454,390 


336,719 

374,418 

1,262.281 

.57.190 

67.633 


121.806 
5,000 

464,206 
379,091 
250,000 

129,091 


337,400  3.37.400 

"2,162 


2.098,241 

(66.42) 

1,060,783 

337,400 
21 


96,948 
5,000 


26.822 


439.348 
358,611 
250,000 


3.39,502 
114,888 


364,243 
696,539 


108,611 


114.888 


096.5.39 


GENERAL  BALANCE  SBEBT  JUNE  30. 


Aueti — 
Road  and  equip' t. 22 

Real  estate 

Permanont  Imp'tR. 
P  4W  (.laKV)  •»tk. 
Mas.  A-  Clpyf.  Cfal 

Co. — boodsAlnt. 
Maa.  4c  CI  eve.  Cool 

RR.  prop 

B.  A  O  dep.  a<vt. 
Due  from  Indlvldii- 

atn  &  companies 


1906. 
$ 

,871.654 

307.734 

653.988 

10.000 


26.394 
644.628 


1905.      I  1906.  1905. 

$         I     LiabllUia—  $  S 

22.659.0031  Preferred  stock.-.  5.000.000  5.000.00f) 

305.673  C^immon   stock..-  8.000,000  S.OOO.OCK) 

052.762 1  Mort«a«e  bonds  ..  0.X43,OOO  0.843.000 

10.000  Real  estate  mtge.  100.000  IOO.f)00 

B.  <t  O.  gen.  acct.  3.480,833  3,2(l.i.442 

113.044   Int..  taxes.  Ac...  91.503  93..3'23 

;  Pront  and  loss 993,138  917.294 

26.3941 
390,0541 


76 


1311 


Total  . . . 
-V.  83.  p. 


909. 


.24.514.474  24.1.57.0601      Total  .. 


24.514,474  24.157,060 


San    Framcisco     &    North     Pacific 

aliforiiia     .\'«rliiwe,stfcrn     Railway    (' 


Railway. 
>.,     L('s.see.) 

(Report   for   the    Year   endinj   June   30    1906.) 
President   Arthur    W.    Foster   .say.s:     "The   dire    disa.ster 
that  happened  to  San  Franci.sco  on  April  18  ha.s  interfered 
with  the  results  for  the  fi.scal  year,  although  the  company 


suffered  onU'  comparatively  small  lo.-^s.     \  reserve  for  the 
full  damage  hr.s  been  made  in  the  iiseal  year." 


i:.\R.NINGS.   EXPENSES  AND   CHARGES. 
1905-06.  1904-05.  19(13-04. 

Edrnlngs —  $  $  $ 

Passengers 670,18il  04!)  .839  038,401 

Freight  078 .3  U)  054 ,38 1  650 ,824 

.Mall,  express  &  mlscell.  85,148  09,530  68,441 

Total  earnings 

Ejcpctisin  — 

Malnt.  of  way.  &c 

Malnt.  of  eiiulp 

Conducting  transp't'n. 
General  expenses     — 


IDOL'-o;!. 

$ 
0.14,808 
020,509 

67,962 


1,433,650        1,373,759         1,357,667         1.299,270 


Total   expenses 

Net  earnings    ,- 

i'liljniinl.'i — 

Taxes 

Int.  on  1st  M.  bds..  &c. 
Sinking  fund  

Total - 

Surplus 

— V.  83.  p.  273,  156. 


2.">0,3I8 

128,132 

430,625 

72,705 

881  ,780 
551,870 

46,289 

194,575 

25,000 

265,864 
286,012 


258,857 

124,951 

501  ,032 

72,367 

957,207 
410,551 


53 


40 

195  725 

25  000 

261,478 
155,073 


330,940 

145,14.( 

500 ,990 

07,909 

1  .045,042 
312.024 

41  .209 

196,31.1 

25.000 

262,583 
50,041 


203.0211 

1  DO. 066 

431.342 

57.974 

niD.ooa 

;i5o,277 

41,231 

197,416 

25.000 

203.647 
86,62)> 


Montreal  Street  Railway. 

{Report  for  Fiaatl   Year  cndin;j  6cpt.  30  190G.) 

Prc-^ident  L.   J.  Forget  Nov.  7  1901)  saj's  in  .sub,«tance: 

Earnings. — Gross  earnings  Increased  over  1904-05  $393,013,  equal  to 
14.52  (&,,  and  net  earnings  Increased  $192,859.  or  18.25%. 

Contingent  Account. — The  directors,  anticipating  extensive  renewals  to 
tracks,  etc.,  decided  In  January  last  to  set  aside  a  certain  percentage  of 
the  gross  earnings  each  month  to  contingent  renewal  account.  This, 
together  with  a  further  amount  set  aside  from  the  surplus  of  the  year, 
viz.;  $60, ()()(),  amounted  to  $179,056;  In  addition,  $49,879  left  over  from  the 
appropriation  for  snow  account  last  winter,  was  transferred  to  this  account, 
making  witli  the  balance  of  $81,027  from  the  previous  year  a  total  credit 
to  this  account  of  $310,501 ,  against  which  there  Jias  been  charged  the  amount 
expended  during  the  year  of  $302,744, 

Power. — Owing  to  the  heavy  demand  for  power  requirements,  due  to  the 
largely  increased  service,  large  additions  are  being  made  to  the  power 
plants'  feeders  and  return  wires,  and  the  company  is  Installing  storage 
batteries  at  the  different  sub-stations.  In  addition  to  this  the  company 
arranged  and  Is  receiving  a  further  1 ,000  horse-power  from  the  Montreal 
Light.  Heat  &  Power  Co.  under  the  terms  of  the  previous  contract. 

Exten.iions.  —  During  the  year  the  company  has  secured  a  franchise  In 
the  town  of  Outremont. 

Owing  to  the  growth  of  the  city  several  new  extensions  have  been  con- 
structed and  the  rolling  stock  and  equipment  have  been  Increased  to  keep 
up   with   the   requirements   of  the   traffic. 

Acqutsttion.  —  During  the  year  an  agreement  was  entered  into  with  the 
parties  owning  the  stock  and  bonds  of  the  Montreal  Terminal  Railway  Co. 
to  purchase  their  Interests.      (V.  82,  p.  452.) 

Capital  Rfqulrements . — In  order  to  provide  for  our  floating  debt,  and  for 
additions  and  extensions  of  the  system,  it  will  be  necessary  to  issue  further 
securities,  and  the  directors  are  of  opinion  that  In  view  of  the  Large  expendi- 
tures necessary  at  the  present  time  for  renewals  of  tracks  and  equipment, 
that  either  bonds  should  be  Issued  or  stock  at  such  a  premium  that  the 
Interest  charges  will  not  be  too  great  a  burden  on  the  net  revenue  of  the 
company.      (See  page  1171. —  Ed.) 

Taxes. — The  company  has  paid  to  the  city  of  Montreal  the  usual  property 
and  business  taxes  and  tax  on  earnings.  $191,697;  account  snow  cleaning, 
$15,031:     total.   $206,728. 

Suburban  Tramway  A  Power  Co. — This  company,  which  Is  controlled  by 
your  company,  has  completed  the  construction  of  its  system  through  the 
municipalities  of  Longue  Polnte  and  Beaurlvage  de  la  Longue  Polnte,  and 
an  agreement  has  been  entered  Into  for  the  operation  of  the  same. 

Results  for  four  years  were  as  below  given: 

1905-06.           1904-05,  1903-04. 

Passengers  carried 76,356,099  00,831,206  60,281,884 

Transfers    24,516,067  19,801,893  17,915,242 

Gross  receipts $3,100,487  $2,707,474  $2,463,825 

Operating   expenses 1,850,720        1,650,566  1,510,998 

Per  cent  operating  expen- 
ses to  car  earnings (59.69) 


Net  earnings $1,249,767 

Per  cent  of  e*rns.  to  city.     $178,408 
Interest  on  bonds  &  loans       163,600 

Dividends   (10%) 700,000 

Contingent  fund   179,056 

Fire  Insurance  fund 25,000 


Total $1,246,064 

Surplus $3,703 


(61.88) 

$1,056,908 

$148,246 

130,493 

691,667 

60,000 

25.000 

$1,055,406 
$1,502 


(62.37) 

$932,827 

$128,093 

111,392 

642,520 

50,000 

20.000 

$952,005 
$822 


l!»fl2-03. 
o4..S02,014 
16,774.595 
$2,222,788 

1„.116,849' 

(60.20) 


BALANCE  SHEET  SEPT.  30. 


Assets — 

Construction,  etc. 

Equipment,  etc 

Real  estate  &  buil- 
dings  

Stocks  &  bonds  of 
other  comp.inie3 

Stores 

Accounts  receiv'le. 

Cash  in  bank  and 
on  band 

Fire  Insurance  fund 

Montreal  Park  & 
Island  Ry.  Co. 
advances 


1906. 

$ 

4.255.514 

4.137,033 


1905. 

$ 

4.047.628 

3,923.916 


1,973.810     1.810.721 


1.572,399 

347,312 

70,606 

40,202 
200,000 


215,664 


1,223,264 

187,470 

82,544 

.50.411 
266.000 


229,755 


Liabilities — 

Stock  paid  up 

Bonds 

Mortgages 

Bank  of  Mont. loan 
Accounts  &  wages - 
(Interest  on  bonds. 
iTax  on  earnings- - 
I  Employees'  secur's 

I  Unclaimed  di\'s 

I  Unredeemed  tick's 
[Suspense  account. 
Dividend  Nov.  1.. 

Contingent  acct 

Fire  insurance  fund 
Surplus 


1906. 

S 

7,000.000 

2,473.333 

36.084 

1.483.975 

396.354 

34.568 

187.235 

15.371 

1.957 

37.874 

163.007 

175.000 

7.817 

341.245 

524,770 


$905 .939 

$107,183 

lie,84» 

liOO.OOO 

50 ,000 

20,000 

$^96,032 
S9,90& 


8 

7,000,000- 

2.473.333 

.36.034 

630.00a 

232.222 

;54]569 

156.651 

14. .38ft' 

1,957 

SO. 728 

115,302 

175.000 

81.627 

.•504.930 

521.067 


Total  assets 12.878,541   11,827.7091      Total  liabilities.  12,878,541   11.827.70» 

EARNINGS  OF  MONTREAL  PARK  &  ISLAND  RY. 
Fiscal  Gross  Net       Contingent      Fixed  Prcf.         Balance, 

Year.  Earnings.  Earnings,  (or  Rt;ncw.    (Charges.  IHv.  Deficit. 

1905-06 $218,605      $63,463       $50,000      $102,588       $18,900      $118,004 

1904-05 179.559         28.902  0.950  94,103         18,900  91,112 

The  balance  sheet  of  the  Montreal  &  Island  Park  Ry.  on  Aug.  31  1906. 
separately  given,  shows  outstanding  $315,000  preferred  and  $720,900 
common  stock  and  $1,025,000  bonds,  besides  mortgages,  $500;  also  Mon- 
treal Street  Ity,  company's  loan,  $209,277;  accrued  Interest  on  bonds 
$607,314;  and  cumulative  dividends  on  preferred  stock,  $162.831.— V.  83. 
p.   970. 

Laclede  Gas  Light  Co.,  St.  Louis. 
(Statement  of  Oct.  18  1906.) 
The  official  statement  marie  to  the  New  Vdik  .Stock 
Exchange  U])()n  the  listing  of  .S2, 000. 000  refunding  and 
extension  mortgage  bonds  gives  the  following  information 
(cr)mpare  V.  .SO.  p.  470):  "These  bonds  were  i.ssued  for  con- 
struction expenditures  from  May  1  1905  to  June  30  1906, 
aggregating  $2,3.5S,662,  viz.: 

Stable  and  office  equipment   $37.1  26  j  Services  (10,634) $233,309 

Real  estate        72.504 1  .Meter     and      connections 

Pumping  Ntatlons.    -    140.791  i      (53.572  gained) .    371,880 

.Manufacturing  apparatus  ..    203.785   .Miscellaneous  piping 167,086 

Street   maln.t  and  governor  !  Electric  construction 41,615 

stations  (172  miles) 957,827]  Miscellaneous   construction.     72,640 
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The  latest  reports  of  earnings  with  charges,  etc.,  were  ii) 
V.  H'.i,  p.  1088,  158.     The  balance  sheets  compare  as  below. 


.    liALANCE  SHEET. 


AugZl'OH. 

Assets—  S 

Plants  and  equip- 
ment-   29,527,029 

Materials  and  sup- 
plies   552,501 

Accts.  receivable. .  647,307 

Bills  receivable. . .  270,450 

Interest  receivable, 

accrued 5,558 

Contingent      and 

prepaid  accounts  205.493 

Cash  on  hand 425,113 

Accounts  to  be  ad- 
Justed 5,565 


/Vor.30'04.  Aug  3l'0(i. 

$  LialHHHes—  S 

Common  stock  .- .  8,500,000 

27,159,233  Preferred  stock.. .   2,500,000 

Ist  mtKe.5%  bondsl0,000,000 

425,824  Refund  and  extcn. 

707,001       mtsie.  5%  b(mds  7,000.000 

190,000  Certlf.  of  Indebt..    1,000,000 

Accounts  payable.      S07.O4O 

7,390  Bills  payable 915,000 

Contlnirent      and 
112,709       prepaid  accounts        37,813 
803,8771  Dividends  payable  629 

I  Interest  payable  .      217,412 

I  Reserve  accounts.        86,437 

I  Profit  &  loss  acct..      513,839 


A^oj;.30  '04. 
$ 
8,500,000 
2,.">O0,0IIO 

10,000,000 

5,000,000 

1.000,000 

.'t2:i  ,X2 1 

1,000.000 

336,474 
329 


740,070 


Total. 
-V    83, 


31,639,076  29,406,6941 

p.   1039. 


Total  - 


31.0.39.076  29.406,694 


Homestake  Mining  Company. 
{Report  jor  Fiscal   Year  ending  May  '.il   1906.) 
The  results  for  three  years  past  compare  as  follows: 

RESULTS  FOR  YEARS  ENDING  MAY  31. 

1905-06.            1904-05.  1903-04. 

TonsofjjoUl  ore  milled. 1,440,785       1,398,100  l,29<j,o.->7 

Average  proccc<l.s  per  ton 53.54             s;i.734  S3. 695 

Total  proceed.s  of  bars $5,100,445      $5,221,089  $4,800,558 

Income  Irom  foundry  supplies,  &c-.-         113,209             81,249  140,877 

Total  Income $5,213,654      $5,302,338  $4,947,435 

Deduct — 

Operating  and  general  expenses $3,475,765     $3,526,032  $3,038,839 

ElUsonshaft 182,272               80,240  80,512 

Bills  payable 500,000  

Property  purchase 8,392               1,784  210,109 

Construction  and  surveys 370,646             17,735  25,475 

Taxes 40,282              85,861  78,758 

Interest 10,028  45.014 

Dividends  on  $21 ,840 ,000  stock  ...     (0)1.310,400  (35^)819,000  (3)655,200 

Total  deductions.-.--' $5,387,757      $5,052,680  $4,739,967 

Balance def$174,103  sur$249,652  surS207,468 

Deficit,  &c..  brought  forvyard sur231,335      dcf  18,317  def425,785 

Proceeds  of  bills  payable cr. 200, 000 

Balance sur$57,231    sur$231,335  def$18,317 

—V.  81,  p.  1374. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS   INCLUDING  STREET  ROADS. 

-Report. — The  results  for 


Dividends.  Bal..sur. 
(6)$195,053  $203,412 
(6)    185,437      139,547 


Alabama  Great  Southern  RR.- 

the  year  ending  June  30  were: 

Y'car — •  Gross.  Xet.      Otfl.  inc.    Charqcs. 

1905-06 $3,774,620   $712,754   $53,309    $367,598 

1904-05 3,308,300      601,325      51,226      327,567 

There  was  also  charged  to  profit  and  loss  an  extra  dividend 
of  2%  (.«63,225)  declared  during  1905-06  in  full  balance  of 
unfunded  arrears  of  dividend  on  the  preferred  shares. — 
V.  82,  p.  867,  .508. 

Argentine  Central  Railway,  Colorado. — Official  Statement 
as  to  Remarkable  Scenic  Railway. — An  official  description 
of  this  new  i;oad,  incorporated  in  January  1906,  and  recently 
placed  in  operation,  says  in  substance: 

The  line  begins  at  Silver  Plume.  54  miles  from  Denver,  the  terminus  of 
the  Colorado  &  Southern's  Georgetown  loop  line,  and  terminates  on  the  sum- 
mit of  Mt.  McClellan.  16  miles  distant,  attaining  an  altitude  of  14,007  feet. 
It  is  a  sub.stant!ally  constructed  road.  30-inch  gauge,  permitting  of  through 
trains  from  Denver,  and  penetrating  the  Argentine  mining  district,  in  which 
are  located  many  productive  mines.  WhUe  the  road  has  been  operated  for 
freight  traffic  for  several  months,  passenger  service  was  not  inaugurated 
until  Aug.  1 ,  and  up  to  the  present  time  the  earnings  have  exceeded  ex- 
pectations. Unquestionably  the  most  wonderful  scenic  trip  in  Colorado, 
and  also  its  highest  railway  operated  by  ordinary  locomotives. 

Freight  receipts  will  not  be  less  than  $00,000  annually  and  receipts  from 
passenger  traffic  should  next  year  exceed  $100,000.  The  cost  of  operation 
will  not  exceed  $30,000,  while  maintenance  will  be  at  a  minimum  for  several 
years 

The  property  lias  been  mortgaged  to  secure  an  issue  of  $200,000  first 
mortgage  20-year  6%  bonds,  interest  payable  ,Jan.  1  and  July  1  at  Central 
Savings  Banlc  (trustee).  Denver,  or  Fourth  National  Bank,  New  York — 
a  first  Hen  upon  all  property,  rights  and  franchises,  now  or  hereafter  ac- 
quired. [These  bonds  are  dated  .Ian.  1  1906;  are  due  in  20  years,  but  sub- 
ject to  call  in  1912  at  106  and  Interest;  denomination  $500  and  $1,000,  gold. 
A  sinking  fund  is  provided  "for  full  payment  at  maturity."  (Amount  re- 
cently outstanding,  $75,000. — Ed.)  The  cost  of  building  was  approxi- 
mately $20,000  per  mile  for  16  miles,  not  Including  equipment,  consisting 
of  eight  locomotives  on  hand  and  ordered  ($75,000),  and  passenger  and 
other  equipment  ($15,000).  The  capital  stock,  $500,000  (In  $100  shares), 
is  practically  all  owned  by  the  builder  and  President,  Edward  ,1.  Wilcox  of 
Denver.  Secretary,  Jacob  Fillius;  Treasurer,  Edward  J.  Wilcox.  Office, 
Colorado  Building,  Denver. 

Bangor  &  Aroostook  RR. — New  Water  Terminal  at  Stockton 
Harbor.  Me. — See  description  in  "Railway  Age"  of  Nov.  2. 
—V.  83,  p.   1094,  379. 

Buffalo  Dunkirk  &  Western  RR. — Consolidation. — See 
Buffalo  (fc  Lake  Erie  Traction  Co.  below.— V.  83,  p.  322. 

Buffalo   &  Lake  Erie  Traction  Co.— Consolidation. — ^The 

Buffalo  Dunkirk  &  Western  RR.   (V.  82,  p.  322)  and  the 

Lake  Erie  Electric  Traction  Co.   were  merged  on  Oct.   29 

under  the  name  of  the  Buffalo   &  Lake  Erie  Traction  Co. 

with  $3,900,000  authorized  capital  stock,  in  shares  of  $100 

each.     This  stock  will  be  exchanged  dollar  for  dollar  for  the 

$3,500,000  stock  of  the  B.  D.  &  W.  RR.  and  the  $400,000 

stock  of  the  Lake  Erie  Electric  Traction  Co.     The  last-named 

company  was  incorporated  at  Albany  on  Oct.  29  1906  as  a 

consolidation  of  the  Lake  Erie  Traction  Co.  (V.  83,  p.  435) 

and  the  South  Shore  Suburban  Ry.      The  new  company  is 

organized  according  to  the  plan  of  Parker,  Hatch  &  Shee- 

han  of  this  city  for  the  establishment  of  a  through  electric 

line  from  Buffalo  via  Dunkirk  to  Erie,  Pa.     The  directors  are: 

Louis  B.  Grant,  President:  Peter  C.  Schutrum.  Vice-President;  Marshall 
J.  Dodge,  Treasurer;  Charles  H.  Werner.  Secretary;  William  J.  Bagnell, 
James  A.  Byrne.  Arthur  McCausland,  Rudolph  W.  Vates  and  John  W, 
Searing,  all  of  New  York  Cltv. 


-New    Officers. — The    following 


Chicago    &    Alton    RR, 

changes  are  announced: 

George  T.  Hoggs.  Secretary,  with  office  at  New  York,  vice  Alex.  Millar; 
H.  E.  H.  Wood,  Treasurer,  with  office  at  Chicago,  III.,  vice  F.  V.  S.  Cro.sby: 
C.  W.  Millard.  Comptroller,  with  office  at  .\ew  York,  vice  Wm.  Mahl. — 
V.  83,  p.  1098. 

Chicago  Burlington  &  Quincy  RR,— A'^eiy  Director. — John 
!•'.  Talmuge  (jf  Xew  Y(jrk  lia.s  been  elected  to  the  board  to 
succeed  Robert  Bacon,  resigned. — V.  83,  p.  974,  973. 

Cincinnati  Ne'wr  Orleans  &  Texas  Pacific  Ry. — Report. — 

The  results  f(jr  the  yi-ar  ending  June  30  \v(;r(.-: 

Fiscal               Gross               Wet            Other  Deduc-  5%           Balance 

Year —          earnings.      earnings.     Income.  ttons.  on    pref.  for    corn. 

1905-06  .--$8,454,896  $2,002,225   $44,498  $1,718,959  $100,000   $287,764 

1904-05 -.-   7,358,018      1,717,770      34,468  1,369,788  100,000      282,450 

From  the  balance,  as  above,  in  1905-06  were  paid  divi- 
dends aggregating  5%  on  common  .stock,  amounting  to 
$150,000,  against  3%  ($90,000)  in  1904-05,  leaving  a  surplus 
of  $137,764  in  1905-06,  against  $192,4,50  in  1904-05.  De- 
ductions as  above  include  $440,826  for  permanent  and  ad- 
ditional improvements  and  new  and  additional  tracks,  &c., 
in  190.5-06,  again.sf  $145,990  in  1904-05.— V.  82,  p.  928. 

Citizens'  Railway  &  Light  Co.,  Muscatine,  la. — Successor 
Company.— Hvx!  Muscatine  Light  <k  Traction  Co.  below. — 
V.  83,  p.  687. 

Colorado  &  Southern  Ry. — Galveston  Line  Nearly  Com- 
plete.—ii(>Q  Trinity  d-  Brazos  Valley  Rv.  below.— V.  83, 
p.   695,   683,   379. 

Detroit  Toledo  &  Ironton  RR.— A'ew  General  Manager. — 
George  K.  Lowell.  Gcni'ral  Sui)erintendent  of  the  CJiicago 
Indianapolis  &  Louisville,  has  been  appointed  General  Man- 
ager of  the  Detroit  Toledo  &  Ironton  and  the  Ann  Arbor 
railroads,  with  head(|uarters  in  Toledo,  O. — V.  83,  p.  1034. 

Detroit  (Mich.)  United  Ry. — New  Franchise  Not  Yet 
Granted. — The  company's  agreement  with  the  city  authori- 
ties failed  of  adoption  at  the  municipal  election  on  Tuesday, 
and  further  negotiations  will  therefore  be  necassary.  If 
adopted  it  would  have  made  all  the  company's  franchises 
expire  eighteen  j^ears  hence,  namely  on  Dec.  24  1924,  being: 

Upon  64.6  miles,  a  continuance  for  15  years  20  days. 

Upon    3.8  miles,  a  continuance  for  14  years  170  days. 

Upon  15.9  miles,  a  continuance  for  14  years  157  days. 

Upon    9.8  miles,  a  continuance  for  2  years  355  days. 

T'pon  15.8  miles,  a  continuance  for  8  years  338  days. 

Upon  59.0  miles,  no  continuance  at  all. 

Upon  9.0  miles  a  surrender  of  longer  franchise  rights. — V.  83,  p.  271. 

East  St.   Louis   &   Suburban  Company. — New  Stock 
Subsidiary. — This  company's  subsidiary,  the  East  St.  Louis 
&  Suburban  Ry.  Co.,  is  reported  to  have  increased  its  capital 
stock  from  .«;3,"300,000  to  $3.500.000.— V.  83,  p.  969. 

Georgia  Southern  &  Florida  Ry. — Dividend  Increased. — 
Along  with  tlie  regular  semi-annual  dividend  of  2}A%  on  the 
first  preferred  stock,  the  directors  have  declared  a  dividend 
of  21^%  on  the  second  preferred  stock,  payable  Nov.  15  to 
stockholders  of  record  Nov.  3,  thus  placing  the  second  pre- 
ferred stock  on  a  5%  basis,  contrasting  Avith  4%  vearlv  from 
1900  to  May  1906,  3%  vearly  in  1898  and  1899  and  2%  in 
1897.     Compare  "Annual  Rejport"  in  V.  83,  p.  1093. 

Guayaquil  &  Quito  Ry. — Status. — A  circular  issued  by 
the  President  says  in  substance: 

Out  of  the  entire  length  of  the  railway  from  Quayaquil  to  Quito — viz., 
28  )  miles — 190  miles,  inclusive  of  the  whole  of  the  mountain  division 
which  crosses  the  Chimborazo  Mountain  (11,800  feet)  are  completed  and 
in  operation  as  far  as  Mocha,  in  the  Ambato  Valley.  Of  the  remaining 
90  miles — viz.,  the  Plateau  division — the  grade  and  masonry  are  finished 
into  Quito,  and  rails  are  being  laid  at  the  rate  of  4,000  to  5,000  feet  per 
day;  mils,  ties,  bridges  and  all  of  the  material  necessary  to  complete  the 
line  into  Quito  is  on  hand  and  paid  for.  The  physical  condition  of  the 
railway  and  of  the  equipment   is  good. 

During  the  past  eight  years,  regardless  of  changes  in  the  administration 
of  Ecuador,  and  while  the  considerable  engineering  difficulties  were  in 
course  of  solution,  the  charges  of  Interest  on  the  securities,  as  well  as  those 
of  the  sinking  fund,  through  the  operation  of  which  $1,450,000  bonds 
are  to-day  held  by  Glyn.  Mills,  Currle  &  Co..  have  always  been  punctually 
paid  at  maturity,  and  we  can  give  explicit  assurance  that  the  coupons 
due  on  Jan.  2  1907  will  be  paid  at  maturity.  We  ask  bondholders  to  dis- 
trust adverse  rumors  and  confidently  to  anticipate  a  continuance  of  the 
punctual  payments  of  interest. — V.  82,  p.   1322. 

Illinois  Central  RR. — New  President. — At  a  meeting  of  the 

directors  on  W(>dnesday,  Vice-President  James  T.  Harahan 

was  elected  President,  succeeding  Stuyvesant  Fish,  by  a  vote 

of  8  of  the  12  directors  pre.sent,  the  other  4  not  voting.    The 

eight  directors  were: 

John  Jacob  Astor.  John  W.  Auchincloss,  Robert  W.  Goelet.  James  T. 
Harahan,  E.  H.  Harriman,  Walter  Luttgen,  Charles  A.  Peabody  and 
Cornelius  Vanderbllt.  [The  following  directors  did  not  vote:  Stuyvesant 
Fish,  CI  ales  M.  Beach,  J.  D.  W.  Cutting,  and  Charles  S.  Deneen,  Governor 
of  Illinois,  who  is  ex-officio  a  member  of  the  board.  John  C.  Welling  was 
the  only  absent  member  of  the  board. 

E.  H.  Harriman  is  quoted  as  saying: 

This  Isn't  my  fight.  It  is  a  fight  between  a  majority  of  the  directors  and 
Mr.  Fish.  1  acceded  to  the  July  agreement  regarding  the  election  of  di- 
rectors at  the  annual  meeting  only  in  deference  to  the  wishes  of  the  board. 
The  July  agreement  was  made  primarily  to  quiet  the  public  clamor  which 
was  being  ralsedin  the  press  and  to  silence  the  various  recriminations  which 
were  being  made  in  the  public  prints  as  an  outcome  of  the  contention  which 
had  arisen  In  tlie  board  of  directors.  Personally,  1  had  not  a  word  to  say  at 
to-day's  meeting  of  the  board.  The  board  took  no  action  whatever  in 
regard  to  the  appointment  of  any  committee  to  take  charge  of  the  maneige- 
ment  of  the  road. 

It  is  thought  b}'  some  that  Mr.  Fish  will  contest  the  elec- 
tion on  the  ground  that  the  constitution  of  the  State  of 
Illinois  requires  a  majoritj'  of  the  directors  of  an  Illinois 
railroad  corporation  to  be  citizens  and  residents  of  that 
State. 

Mr.  Harahan  has  for  more  than  sixteen  years  been  in 
active  charge  of  the  operations  of  the  railroad  in  both  the 
operating  and  traffic  departments. — V.  83,  p.  1037,  970. 

Kansas  City  Mexico  &  Orient  RR. — Subsidy. — The  com- 
pan.v  has  been  paid  an  additional  $1,000,000  (Mexican  cur- 
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rciuy)  as  subsidy  by  the  Mrxioan  Governmout  to  cover  62 
mill's  of  track  completed  from  Minaca.  State  of  Chihualuia. 
west.— V.83,p.7ol,21o. 

Lake  Erie  Electric  Traction  Co. — Coniiolidation. — See  Buf- 
falo iV:  Lake  I'.rie   Traetioii  Vn.  ah  )vo  — V.  S3,  p.  435. 

Lake  Shore  Electric  Ry.,  Cleveland. — Guaranteed  Bonds. — 
See  l.oiain  Stre(-t    H  1\ .  below. — ^\'.  So,  p.  95. 

Lorain  Street  KR.  ^Consolidation — Xew  Mortgage. — This 
corporation,  formed  Aug.  3  1900  by  consolidation  of  the 
Lorain  Street  Railway  Co.  and  the  Avon  Beach  «t  Southern 
RR.,  has  made  a  morts;age  to  the  Citizens'  Savings  &  Trust 
Co.  of  Cleveland,  Trusleo,  to  secure  an  issue  of  S2. 000. 000 
first  consoliilateil  mortgage  5%  gold  bonds  ilated  July  1 
1900,  guaranteed  principal  and  interest  by  the  Lake  Shore 
Electric   Railway. 

Denomi nation  of  boiuls  SI. 000.  niaturliie:  19.16.  without  option  of  earlier 
redemption.  Interest  payable  January  and  .luly  at  office  of  trustee.  Of 
the  new  bonds.  $7.")0.000  are  reserved  for  future  extensions.  &e..  $7.'n).000 
are  held  to  retire  at  or  before  maturity  S^OO.ooo  (1"^  bonds  and  SJ.'iii.ooo 
.">%  bonds  of  the  Loralu  Street  Its'.,  and  tlie  remalnlns  $500,000  have  been 
Issued  to  pay  for  the  capital  stock  of  the  Lorain  Street  Railway  Co.  and  the 
buildlne  of  the  .Vvon  Beach  &  Southern, 

The  road  runs  between  Klyrla.  Lorain  and  Beach  Park,  about  21  miles 
in  all  — \'.  S,?.  p.  3l';t. 

Manhattan  Ry.,  New  York. — Damage  Claims  Barred. — 
The  Appellate  Division  of  the  Supreme  Court,  First  Depart- 
ment, on  Nov.  8  (Presiding  Justice  O'Brien  writing  the 
opinion),  in  an  action  brought  by  one  Goldstrom  in  1901 ,  heUl 
that  an  abutting  property  owner  is  barred  by  the  statute  of 
limitations  from  bringing  an  action  for  damages  to  ease- 
ments through  the  operation  of  the  railroad  after  20  years 
from  the  commencement  of  operations,  even  though  the 
tenant  had  begun  suit  for  damages  against  the  railroad 
within  the  20  years.  Claims  involving  over  §1,000.000. 
it  is  reported,  are  affected  by  the  decision. 

The  Court  of  Appeals  decided  In  June  last  in  the  Hlndley  case  (V.  82. 
p.  1380)  that  actions  for  damages  to  casements  could  not  be  bought  after 
I'D  years,  but  It  was  maintained  that  because  of  the  action  bsirun  by  the 
tenant  within  that  time  the  statute  did  not  aooly.  The  Court  says: 
"Though  the  cause  of  action  in  favor  of  the  landlord  and  that  In  favor'of 
the  tenant  may  be  for  the  same  wrong  and  tor  similar  relief,  an  action  by 
the  latter  cannot  he  held  legally  to  stop  or  Interrupt  the  statute  when 
once  It  iias  been  set  running  against  the  lantllord." — V.  83,  p.  1098,  1037. 

Mexican  Central  Ry. — Negotiations  by  Mexican  Govern- 
ment for  Control. — Jose  Y.  Limantour,  Mexican  Minister  of 
Finance,  through  whose  personal  efforts,  endorsed  by  Presi- 
dent Diaz,  the  controlling  interest  in  the  National,  the  In- 
ternational, the  Interoceanic  and  the  Vera  Cruz  &  Pacific 
roads  was  acquired  by  the  Mexican  Government,  has,  it  ap- 
pears, been  negotiating  for  some  months  with  a  view  to  pur- 
chasing a  controlling  interest  in  the  Mexican  Central,  pro- 
vided a  majority  of  the  shares  can  be  obtained  on  a  thoroughly 
reasonable  basis  (viewed  from  the  Government's  standpoint ), 
which  thus  far  has  not  proved  possible.  If  acquired,  it  is 
supposed  the  road  would  be  merged  with  the  National  RR. 
of  Mexico.— V.  83,  p.  562,  1.56. 

Mexican  Ry. — Dividend  on  Second  Preference  Stock. — The 
"LoikIdu  Economist"  announces  that  the  directors  have  de- 
clared a  s.^mi-annual  dividend  of  4  1.5-16%  for  the  half-year 
ending  June  30  last  on  the  £2.. 5.54. 100  fir.st  preference  stock, 
making,  with  the  3  1-16%  paid  last  May.  the  full  8%  for  the 
year  to  which  the  shares  are  entitled.  An  annual  dividend 
"f  '^H%  ha-s  also  been  declared  on  tiie  £1 .01 1 ,960  .second  pref- 
erence stock,  the  first  since  1891 .  aside  from  a  distribution  of 
somewhat  over  1%  made  in  1897  out  of  a  sum  received  on 
account  of  Government  freight  arrears. — V.  66,  p.  1001 . 

Miami  (Fla.)  Electric  Ry. — Mortgage. — A  mortgage  has 
been  made  to  the  Empire  Trust  Co.  of  New  York,  as  trustee, 
securing  an  issue  of  §250,000  first  mortgage  7%  sinking  fund 
gold  bonds    . 

Bonds  ditei  Sent.  1  lOOf,  and  due  Sept.  1  1926  but  subject  to  call  after 
1912  at  110;  Interest  payable  March  and  September:  denomination  $1,000: 
outstanding,  $90,000.  About  $.50,000  of  the  issue  will  be  sold  at  present  to 
pro\ld-  fcir  e.\teiisioiis.  Authorized  capital  stock.  $250,000;  outstanding. 
$25,0  10;  par.  $100.  Property  Includes  3  miles  of  trolley  track  and  com- 
mercial line  for  power.  H.  C.  Roome  of  Xew  York  Is  President  and  ,1.  H. 
Tatum  of  Miami.  Fla.   Vice-President  and  General  Manager. 

Montreal  Street  Ry. —Report. —See  "Annual  Reports"  on 
a   precerliiig  pagf. 

Xew  Stock. — The  shareholders  on  Nov.  7  approved  the 
proposition  to  increase  the  capital  stock  by  82,000,000  and 
the  sale  of  the  new  shares  to  stockholders  of  record  at  a 
I)nmium  of  75%.— V.  S3,  p.  970. 

Muscatine  (la.)  Light  &  .Traction  Co,  —Prospectus — Xeuj 
Bond  IsKue. — Child,  Hulswit  <fc  Co.,  bankers.  Grand  Rapids, 
Mich.,  are  now  the  controlling  owners  and  operators  of  this 
property.     Their  pro.spectus  savs  in  substance: 

The  Mijsc.itlne  LleJit  &  Traction  Co..  organized  Aug.  30  1006  under  the 
laws  of  .N'ew  .Jersey,  has  acquired  the  property,  franchises  and  capital  stock 
of  the  Citizens'  Railway  4  Light  Co.  <an  fowa  corporation) ,  which  controls, 
without  competltioi  the  gas,  electric  light  and  power  and  street  railway 
business  of  .Muscatine.  la. 

The  capitalization  of  the  new  company  Is  as  follows:  5%  gold  bonds 
(dated  Sept.  1  1900  and  due  Sept.  1  1920.  but  subject  to  call  at  any  time  at 
105  and  Interest.  Denomination  $l,0t»0.  hnerest  pavable  .\Icli.  1  and 
Sept.  I.  Trustee.  Michigan  Trust  Co..  fJrand  Rapids.  Nflch.i,  AuthoriZ"-d 
I.HSue.  $1,000,000:  reserved  to  retire  bonds  of  Citizens'  Railway  &  Light  Co 
due   1917.  $400,000;  r&served   for  future  extensions.   $173,00 


purchane    and    lmm<-fllate    extensions.    $42.') .000. 
I.ssu<h1.  


,  $000  .IKK)  ( par  of  shares  $100). 


Stock. 


000;   Issued   for 
authorized    and 


Gross  earnings   . . . . 
Operating  expenses. 


V<-'/r  -7  Mos.  to  -lulu  31  - 

1905.  1900.  1905. 

-$18«.127  $«fl,589     fXotre 

79.3S1  36,344  port'd. -Ed. 


\et  eamlnes ,    $4K.74f,  $30,245  $22,04  1 

On  the  baRl<  -.hown  above  for  the  rtr>t  seven  months  of  1900  the  in-i  i-nrn 
Ing.i  for  the  calendar  year  1906  should  In-  In  excess  of  $60,000;  interest  on 
l>onds.  $41,250;  surplus  13%  on  stock i  .  $18,750.      It  Is  estimated  by  our 
engineers  that  the  net  eirnlngs  for  the  year  1907  will  be  $70.000. 

The  gas  and  electric  dep«rtment«  are  by  no  means  fully  d<-vloped  —the 
.sales  sho'Ji'l  be  doublerl.     The  street  rnllwav  business  It  excellently  de\  e| 


000.--\^  83,  p.  r.S8. 


Norfolk  &  Atlantic  Terminal  Co. — Sale. — Chandler  Bros.  & 

Co.  ha\('  pui'chased  tliis  |)roperty  for  account  of  the  Norfolk 

6c  Portsmouth  Traction  Co. 

T.ie  company  owns  a  double-track  trolley  road  extending  from  Sewell's 
Point,  on  Hamilton  Roads,  to  Norfolk.  Vn..  8  miles,  and  operates  a  ferry 
service  between  .Newport  .Xews  and  Sewell's  Point.  Capital  stock  $500,000, 
In  $100  shares.  First  M.  5"^^  gold  bonds.  $500,000;  dated  1899  and  due 
1929.  Interest  payable  March  1  and  Sept.  1  at  office  of  Alexander  Brown  & 
Sons.  Baltimore.  The  bonds.  It  Is  said,  were  pledged  to  secure  a  loan. — 
v.  08.  !>.  01!):  v.  71.  p.   191'.  5  11. 

Norfolk  &  Portsmouth  Traction  Co. — Acquisition. — See 
Norfolk  &  Atlantic  Terminal  Co.  above.— V.  83,  p.  1099,  492. 

Norfolk  &  Southern  RR. — To  Vote  on  Consolidation. — The 
shareholders  will  meet  in  Norfolk  Nov.  23  to  vote  upon  an 
agreement  providing  for  the  merger  of  this  company  with 
the  Virginia  cfe  Carolina  Coast  RR.  Co.  of  Virginia  and  North 
Carolina:  Raleigh  &  Pamlico  Sound  RR.  Co.  of  North  Caro- 
lina, and  .\tlantic  &  North  Carolina  ('o.  of  North  Carolina. 
See  plan  in  V.  82,  p.  929;  V.  83,  p.  970. 

Oregon  Short  Line  RR. — Purchase  of  Trolley  and  Lighting 
Enterprise. — See  Utah  Light  &  Railway  of  Salt  Lake  City 
below.— V.  81,  p.  31. 

Pennsylvania  RR. — Increase  in  Wages. — The  directors  on 
Nov.  7  ordered  an  increa.se  of  10%,  effective  Dec.  1,  in  the 
wages  of  all  einploytics  receiving  less  than  .S200  a  month. 
Similar  action,  it  is  stated,  will  be  taken  by  all  the  companies 
in  the  Penn.-;ylvania  .system  east  and  west  of  Pittsl)urgh, 
about  185.000  workmen  being  affected,  viz.,  125,000  on  the 
Eastern  and  00,000  on  the  Western  lines,  the  total  increase 
being  about  $8,400,000  yearly  on  the  Eastern  and  S3, 500,- 
000  to  §4,000,000  on  the  Western  lines.- V.  83,  p.  1099,  891 . 

Peoria  &  Pekin  Terminal  Ry. — Receivership. — The  United 
States  Circuit  Court  at  Springfield,  111.,  on  Oct.  27  appointed 
W.  T.  Irwin  of  Peoria  receiver  of  the  property  upon  applica- 
tion of  E.  H.  Gay  &  Co.,  Boston,  who  hold  a  judgment  of 
S2,700  against  the  road.  It  is  alleged  that  the  company  has 
a  floating  indebtedness  of  $1.50,000  and  has  defaulted  in  the 
payment  of  the  last  coupon  on  both  of  its  issues  of  bonds. — 
V.  83,  p.  752. 

Philadelphia  Rapid  Transit  Co. — Assessment. — The  di- 
rectors on  Mondaj''  voted  to  call  an  assessment  of  $5  a  share 
on  the  stock,  paj^able  Dec.  10,  making  the  stock  $30  paid. 
This  is  the  second  a.ssessment  of  S5  called  this  year. 

President  Parsons  made  the  following  announcement: 

Tiie  money  to  be  realized  from  this  stock  assessment  is  to  be  used  In 
completing  the  .Market  .Street  subway.  That  work  Is  progressing  rapidly 
and  it  was  decided  by  the  board  tliat  the  necessary  funds  to  continue  the 
work  of  construction  could  be  readily  realized  by  a  stock  assessment. 
It  Is  payable  on   Dec.   10. 

The  construction  work  on  the  elevated  line  has  been 
greatly  hindered  bj'  the  delay  in  the  delivery  of  materials 
for  the  passenger  stations,  but  it  is  hoped  to  have  the  line 
ready  for  traffic  during  the  Christmas  holiday  season. — 
V.  83,  p.  750.  688. 

Portsmouth  (0.)  Street  Railroad  &  Light  Co. — Further 
Facts. — Touching  the  $250,000  first  mortgage  5%  gold 
bonds,  dated  July  1  1906,  which  were  offered  in  our  adver^ 
tising  columns  last  Oct.  20  Procter  &  Borden  and  F.  W. 
Shibley  &  Co.,  both  of  New  York,  a  circular  further  says: 

Earnings  for  Calendar    Years. 
Year —  Gross.  Net.  lnt.,&c.      BaL.sur. 

1905 $130,135  $65,501  $18,380  $47,121 

1904.. 100.911  43,713  15,418  28,295 

1903 81.423  33,282  9,180  24.102 

Rarnlngs  for  1906,  estimated  by  ,J.  G.  White  &  Co.:  Gross,  $150,000; 
net.  $67,500;  Interest  on  Orst  mortgage  bonds,  512,500;  balance,  surplus. 
$55,000.  The  gross  earnings  for  the  llrst  elgtit  montlis  of  li)06  are  slightly 
In  excessof  the  estimate.  President  L.  U.  York.  Portsmouth.  O..  Aug.  30. 
writes:  "The  company  lias  been  In  continuous  operation  for  the  last  twelve 
years,  and  the  bonds  purchased  by  you  constitute  a  tlrst  mortgage  on  all 
property  now  owned  or  hereafter  acquired.  Tl)e  proceeds  will  be  used  to 
retire  the  present  Indebtedness  and  to  complete  extensions  now  under  way." 

Capital  stock  authorized,  $500,000;  outstanding,  $250,000. 

Abstract  of  letter  from  .).  G.  White  &  Co.,  Inc.,  .June  3  1906: 

The  company  operates  10.29  miles  of  track  within  and  without  the  city 
of  Portsmouth,  Inclusive  of  2'j  miles  whict)  are  operated  under  lease.  An 
extension  of  about  3  4  miles  within  the  city  Is  now  being  built  which,  we 
believe,  will  add  to  the  strength  of  the  road.  The  population  served  num- 
bers about  26,000.  The  track  Is  laid  with  70-lb.  T  rail;  power  house  Is 
of  brick,  etiulpped  with  Westinghouse  turbo  generators.  The  cars  are 
operated  through  the  principal  streets  of  the  clt^•  to  an  attractive  pleasure 
park  about  5  miles  distant.  TIk;  larger  part  of  the  business  arises  from  the 
street  railway.  There  b  no  competlthm  In  electric  lighting  or  In  the  rail- 
way department,  and  we  believe  the  receipts  will  steadily  Increase. — V.  83 

p. 970. 

Rock  Island  Company. — Xew  Officers. — G.  T.  Boggs, 
recently  .\<si.stai)t  TriMsurer  and  .\.-isistant  Secretarj',  has 
been  eiecterl  Vice-President,  Secretary  and  Treasurer,  and 
J.  J.  Quinlan  has  become  Vice-President,  .\.ssistant  Secretary 
and  Assistant  Treasurer.— V.  83.  p.   1093,  970. 

Seaboard  Air  Line  Railway. — Xew  Directors,  Etc. — H.  R. 
I)ii\:il  :iiid  Y .  van  di  r  Herg  iiave  been  elected  directors  to 
succeed  John  B.  Dennis  and  James  M.  Barr,  resigned. 
W.  .\.  (Jarrett,  General  .Manager  of  tiie  (iueen  <fe  Cn-scent 
route,  will  .«!hortly  .succeed   N.  S.   .Meldrum  a.s  First   Vice- 
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Presidf;nt  and  will  also  become  General  Manager. — V.  83, 
p.  1037,  1031. 

Shawinigan  Falls  Terminal  Ry. — Proposed  Purchase. — 
The  shiirnholder.s  will  vote  Nov.  14  (1)  on  purchasing  from 
the  Shawinigan  Water  &  Power  Co.  (V.  83,  p.  (529)  the  rail- 
way and  its  appurtenances  .situated  at  Siiawinigan  Falls  for 
.$380,000,  payable  in  stocks  and  bonds;  (2)  on  increasing 
the  capital  stock  from  $200,000  to  $300,000,  and  (3)  on  bor- 
rowing £46,200. 

South  Georgia  &  West  Coast  Ry. — New  Stock. — A  press  dis- 

Satch  from  (Quitman,  (Ja.,  states  that  the  shareholrlors  on 
ov.  1  voted  to  increase  the  stock  from  .$0.5,000  to  $.500,000. 

The  road  Is  77  miles  In  length,  cxtotidlnn  from  Adel.  (Ja..  to  Perry,  Fla. 
For  the  year  ending  .June  .30  100(5  gross  earnings  were  $14«.206;  net.  S6;{.I04; 
Interest.  .'iilo.02.'i:  taxes,  .$2.24.'):  other  lixed  charges,  $i;i,421;  dividends 
(28%  on  $65,000  stock)  ,  Sl(i,2l0;  balanee.  surplus,  S2(),.i72.— V.  70, 
p.   Kfi'5.   700. 

Southern  Pacific  Co. — Salton  Sea  Encroachment  Ends. — 
The  company,  it  is  announced,  has  succeeded  in  turning  the 
Colorado  River  into  its  old  course,  thus  checking  the  inroads 
of  the  so-called  Salton  Sea,  which  during  the  past  two  years 
has  compelled  the  abandonment  of  32  miles  of  main  line 
for  a  new  line  39  miles  long,  and  was  threatening  to  make 
necessary  the  building  of  another  line  on  a  still  higher  level, 
.50  miles  long.  For  fvu-ther  facts  sec  "Railway  Age"  of  Nov. 
2.— V.  83,  i).  088,  .380. 

Texarkana  Light  &  Traction  Co. — Change  in  Control. — A 
press  dispatch  from  Texarkana  announces  the  sale  on  Nov. 

5  of  this  company's  street  railway  and  light  plant  to  the  Tex- 
arkana Gas  &  Electric  Co.  (See  V.  81,  p.  512.)— V.  83,  p. 
971,273. 

Toledo  Ottawa  Beach  &  Northern  Ry. — Consolidation. — 
This  company  has  been  incorporated  with  $1,500,000  au- 
thorized capital  stock  as  a  consolidation  of  the  Toledo  & 
Point  Place  RR.  Co.  and  the  Toledo  Ottawa  Beach  & 
Southern  RR.  Co.  First  mortgage  bonds  of  $1,-500,000, 
it  is  understood,  will  be  authorized  to  provide  for  better- 
ments and  extensions.     Directors: 

Henry  A.  Everett  of  Cleveland,  President  and  William  F.  Xutt  of 
Toledo  Secretary  and  Treasurer;  Edward  W.  Moore  of  Cleveland  and 
John  F.  Collins  and  Louis  E.  Beilsteln  of  Toledo. 

Trinity  &  Brazos  Valley  Ry. — Galveston  Line  Nearly  Com- 
plete.— Track-laying  on  the  extension  from  Mexia  was  com- 
pleted on  Oct.  27  to  a  connection  with  the  Houston   Belt 

6  Terminal  Ry.  at  Belt  Junction,  near  Houston,  a  distance 
of  157  miles  from  Mexia.  Track-laying  has  been  begun 
on  the  branch  from  Teague  Junction,  14  miles  .southeast  of 
Mexia,  north  to  Waxahachie,  67  miles.  From  Cleburne, 
the  northerly  terminus,  to  Fort  Worth,  and  from  Houston 
to  Galveston,  the  tracks  of  the  Gulf  Colorado  &  Santa  Fe 
(Atchison  system)  will  be  used,  while  Missouri  Kan.sas  & 
Texas  trackage  will  be  u.sed  between  Waxahachie  andiDallas. 
Ballasting  is  now  in  progress,  and  it  is  expected  to  have 
through  trains  running  from  both  Fort  Worth  and  Dallas  to 
Galveston  about  January  1 .  Compare  Colorado  &  Southern 
Ry.  report,  V.  83,  p.  695.— V.  83,  p.  493. 

Union  Pacific  RR. — Purchase. — See  Utah  Light  &  Railway 
below.— V.  83,  p.  1038. 

Utah  Light  &  Railway,  Salt  Lake  City. — Acquired  by 
Union  Pacific  Interests.— A  press  dispatch  from  Salt  Lake 
City  states  that  W.  H.  Bancroft,  Vice-President  and  General 
Manager  of  the  Oregon  Short  Line  RR.  Co.,  announces  the 
purchase  by  the  Union  Pacific  interests  of  three-fifths  of  the 
capital  stock  of  this  company,  he  himself,  D.  E.  Burley, 
P.  L.  Williams  and  E.  Buckingham,  all  officers  of  the  Short 
Line,  becoming  directors  of  the  acquired  property.  The 
control,  it  is  supposed,  is  lodged  with  the  Oregon  Short  Line 
RR.  Compare  page  93  of  "Street  Railway"  Section. — V.  81 , 
p.  1667. 


IKDUSTRDIL,  GAS  ANDpIISCELLANEOUS. 

American  Cotton  Oil  Co. — Dividend  Increased.~Tho  di- 
rectors on  Thursday  declared  an  annual  dividend  of  2%  on 
the  $20,237,100  common  stock,  contrasting  with — 

DIVIDENDS.—     11898.    1899.    1900,    1901.    1902.    190.1.      1904.      1905. 

Common,    % \     3  4  3^2  '6         '4       Dec.,1   Dec.,1 

•Includes  2%  paid  In  the  following  June. — V.  83,  p.  820. 

American  Dyewood  Co. — Status. — Replying  to  an  inquiry, 
an  officer  of  the  company  writes: 

The  company  has  purchased  from  the  Uncas  Dyewood  &  Extract  Co 
its  raw  and  manufactured  material  and  good- will,  but  has  nothing  to  do 
whatsoever  with  the  plant  and  machinery,  the  total  amount  Involved  not 
exceeding  $15,000.  It  may  be  a  matter  of  Interest  to  know,  however, 
that  the  American  Dyewood  Co.,  which  already  operatesr  ailroads  into  the 
interior  and  controls  extensive  shipping  facilities  in  Haiti  for  the  purpose 
of  securing  its  raw  material,  will  probably  in  the  near  future  establish 
itself  on  the  Island  of  Jamaica  for  the  same  purpose.  None  of  these  deals 
will  necessitate  the  issuance  of  any  new  securities,  and  there  will  be,  conse- 
quently, none  issued  for  purchase. 

The  capitalization  at  present  is  as  follows:  Preferred  stock,  $644,000- 
common  stock,  $2,000,000.  Officers:  Perclval  Thomas,  President  and 
Treasurer;  Joseph  C.  Baldwin  Jr..  Vice-Pres.:  William  W.  Macfariane,  2d 
Vice-Pres.;  DeWitt  Clinton  Jones  Jc. ,  Secretary. — V.  82.  p.  871. 

American  Malting  Co. — New  Director. — John  G.  Jenkins  Jr. 
has  been  elected  to  the  board  to  succeed  his  father.  John  G. 
Jenkins,  retired. — V.  83,  p.  1097,  494. 

American  Shipbuilding  Co. — Purchase. — The  company  will 
assume  formal  possession  of  the  Ship  Owners'  Dry  Dock  Co. 
of  Chicago  on  Nov.  2.     The  "Chicago  Economist"  says: 

The  dry  dock  company  had  S280.000  5%  first  mortgage  bonds,  which 
were  taken  at  par,  and  the  stock,  amounting  to  $000,000,  was  purchased 
for  less  than  25  cents  on  the  dollar.  The  entire  consideration  was  therefore 
not  much  over  $400,000.  The  plant  will  be  used  exclusivley  for  repair 
work,  and  vessels  of  500  feet  In  length  will  be  handled.     The  controlling  In- 


terests of  the  old  company  have  formed  the  Lackawanna  Steam/ihip  Co. 
and  a  contract  for  eight  steamers,  ajrgrcgating  $2,500,000,  has  be<-n  made 
with  the  American  Shipbuilding  Co.;  the  payment  for  the  dry  dock  property 
will  apply  on  account  In  settling  for  the  vessels.  The  shlpbulldlrig  company 
will  charge  off  the  cost  of  the  plant,  save  real  estate  value,  during  the  next 
two  years. 

|C)f  the  three  docks  so  acquired  the  Nmailcst.  It  Is  said.  Is  u.sed  almost 
entirely  for  the  repair  of  tugs  and  small  craft,  the  second  In  size  for  boats 
ranging  from  250  to  300  feet,  while  the  largest  will  take  care  of  the  5.000- 
ton  boats  not  exceeding  425  feet  In  length  and  50  feet  beam.] 

(;omi)are   Lackawanna  Steam.ship  Co.  below. — V    83,  p. 

967,891. 

American  Smelting  &  Refining  Co. — Decision. — Judge 
.Marshall  in  the  United  States  District  Court  on  Nov.  7 
handed  down  his  deci.sion  in  the  actions  against  sineltens  in 
the  Salt  Lake  Valley  enjoining  th(!m  from  smelting  ore.s  car- 
rying over  10%  sulphur,  or  the  further  discharging  into  the 
atmosphere  of  arsenic  gas.  The  defendants  may  apply  upon 
due  notice  to  the  complainants  "for  a  modification  or  .su.s- 
l)ension  of  the  injunction  upon  a  showing  which  the  Court 
may  deem  sufficient  that  conditions  have  been  .so  changed 
that  the  discharge  of  such  .--sulphurous  and  arsenical  fumes 
into  the  air  may  be  resumed  or  otherwise  conducted  so  as 
not  to  create  or  continue,  or  contribute  to  create  or  continue, 
the  nuisance  complained  of."  As  the  intere.sts  involved  are 
large  and  the  questions  of  great  importance,  the  injunction 
will  only  take  effect  at  the  expiration  of  30  da)'.*  from  the 
date  of  the  decree,  so  as  to  permit  of  the  perfecting  of  an 
appeal.  The  decision,  it  is  reported,  will  affect  most  .se- 
verely the  Consolidated  and  Bingham  Consolidated  compan- 
ies, a  large  portion  of  their  ores  running  from  30to  35%  .sul- 
phur; also  a  con.siderable,  though  much  less  proportion,  of 
the  ores  smelted  by  the  .\merican  Smelting  <fe  Refining  and 
United  States  Smelting.  Refining  &  .Mining  comDanies. — 
V.  83,  p.  623,  634,  56]  . 

American  Tobacco  Co. — E.vtra  Dividend. — In  addition  to 
the  regular  quarterly  dividend  of  23^%  on  the  $40,242,400 
common  stock,  the  directors  on  Wednesday  declared  an 
extra  dividend  of  7}4%,  both  payable  Dec.  1  to  holders  of 
record  Nov.  15.  The  common  shares  have  been  receiving 
regular  dividends  at  the  rate  of  10%  per  annum  since 
March  1905;  in  December  1905  they  received  an  extra  10% 
and  last  September  an  extra  5% .  There  is  also  outstanding 
$78,689,100  6%  preferred  stock.— V.  83,  p.  274. 

American  Window  Glass  Co. — New  Officers- . — M.  K. 
McMullin  has  been  elected  President,  and  W.  L.  Monroe 
General  Manager. — V.  80,  p.  1915. 

American  Woolen  Co. — New  Stock. — The  shareholders  will 

vote  Nov.  23  on  increasing  the  authorized  issue  of  preferred 

stock   from   $25,000,000    (all   outstanding)    to   $35,000,000. 

The  common  stock  is  $40,000,000  authorized  and  $29,501 .100 

outstanding.     President  Woods  in  a  circular  says: 

There  has  been  an  increase  in  the  annual  sales  of  the  comfxanv '.-  goods, 
of  approximately  $20,000,000  in  the  last  six  years.  It  is  estlmAted  that 
the  present  year's  sales  will  amount  to  $51 .000,000  net.  In  order  :o  meet 
the  demands  of  this  constantly  growing  business  and  be  les.s  d'^peodent 
upon  the  banks,  an  authorized  increase  of  $10,000,000  in  the  preferred 
capital  stock  is  recommended  by  your  directors  to  be  ls.sued  troo;  time  to 
time  in  their  discretion. — V.  82.  p.  566. 

Atlanta  (Ga.)  Steel  Hoop  Co. — New  Stock. — Thi^  company 
has  applied  to  the  Superior  Court  of  Fulton  County,  Ga.,  for 
authority  to  increase  its  capital  stock  from  $250,000  t-o  not 
exceeding  $1,000,000,  by  the  issue  from  time  to  time  of 
common  or  preferred  stock  at  par.  the  present  stock  ($250,- 
000)  being  "entirely  inadequate  to  operate  the  business 
owing  to  the  enlargement  of  the  same." — V.  82,  p.  143S. 

Bay  Cities  Water  Co.,  California. — See  Sierra  Water  Sup- 
ply Co.  below.— V.  80,  p.  1176. 

Bethlehem  City  (Pa.)  Water  Co. — Purchase. — A  press  re- 
port from  AUentown,  Pa.,  on  Aug.  2  announced  the  t^ile  of 
the  South  AUentown  Water  Co.  to  the  Bethlehem  City  Wa- 
ter Co. 

Bethlehem  Steel  Corporation. — Extensions. — .\ii  illus- 
trated article  in  the  "Iron  Age"  of  New  York  for  Nov.  1  de- 
scribes the  proposed  new  "Saucon  plant"  and  aL?o  the  addi- 
tions, which  are  now  about  completed.  Compare  report  V. 
82,  p.  1051  .—V.  83,  p.  971,  820. 

Blanchite  Co.,  New  York. — Bankruptcy  Petition  Dismissed, 
— The  petition  in  bankruptcy  filed  on  Oct.  8  against  the 
company  has  been  dismissed  by  Judge  Hough  of  the  United 
States  District  Court.— V.  82,  p.  50. 

Butte  Coalition  Mining  Co. — Second  Dividend.— The 
directors  on  Nov.  7  declared  quarterly  dividend  No.  2  of 
40  cents  per  share  (2.66  2-3%,  par  of  shares  $15).  payable 
Dec.  17  1906  to  stockholders  of  record  Nov.  14.  This  js  the 
same  amount  as  distributed  last  September.  Each  of  the.se 
dividends,  it  appears,  followed  the  declaration  of  a  quarterly 
dividend  of  $4  per  share  on  the  $11,000,000  stock  of  the 
Red  Metals  Mining  Co.,  all  of  which  is  owned  by  the  Butte 
Coalition  Mining  Co.— V.  83  p.  1038,  381. 

Carnegie  Coal  Co.,  Pennsylvania. — Bonds  Offered. — 
Holmes,  Wardrop  &  Co.,  Pittsburgh,  are  offering  at  par  and 
interest  a  block  of  this  company's  $479,000  first  mortgage 
5%  bonds,  covering  1,930  acres  of  coal,  with  three  mines  and 
ecjuipment,  located  on  themain  line  of  the  P.  C.  C.  &  St.  L. 
Ry.  Co.  The  companj^,  (gartered  in  April  1900,  is  described 
as  "the  largest  independent  producer  of  Panhandle  steam 
coal."     Further  facts  another  week. 

Central  Oil  Co.,  Los  Angeles. — New  Stock. — Shareholders 
of  record  are  offered  the  right  to  subscribe  for  $100,000  new 
stock  at  par  ($1  per  share)  to  the  extent  of  one  share  for  every 
eight  shares  held  by  them  respectively.     This  will  make  out- 
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standing  1900,000  of  the  authorized  issue  of  $1 ,000,000.  A 
Los  Angeles  paper  says: 

The  company  owns  more  than  2.000  acres  In  the  Whlttler  t\eld  and  has 
pall)  rt-KUlar  illvUlt-nds  o(  1  »a"i  quarterly  (Jan.  2">,  &(.•.)  for  over  two  years. 
with  tstra  dividends  which  have  brouirht  up  the  average  to  about  .S">,  per 
year.  The  new  stock  Is  to  be  paid  for  either  In  full  at  once  or  In  four  eiivial 
Installmeuts.  25%  when  the  subscription  Is  made.  25"„  .Ian.  .'>  11107.  J.")"!. 
Feb.  2  and  the  balance  .April  i).  [Incorporateil  In  C^allforiila  Dec.  31  18i)vi 
with  authorized  capital  stocU  of  JT.'ut.OOO  and  W.  W.  .\euer  as  ['resident. I 

Chester  (Conn.)  Water  Co. — Status. — Jaujcs  II.  Parish  & 
Co.,  New  Haven,  ("onii..  when  reeently  offering  at  101  and 
intere.st  tw«»  S500  1st  mortgage  .5%  bonds,  due  July  1  1921 
(interest  paj'able  Jan.  1  and  July  1),  said: 

The  company/has  a  perpetual  fianchl.se  In  the  towns  of  Chester.  Deep 
River.  Es.s«-x  and  Ivoryton.  Works  built  and  company  controlled  by  the 
same  parties  who  so  successfully  managed  the  Ciullford,  Milford  and  many 
other  water  companies.  The  company  Is  doing  a  larice  and  Incrcaslnir 
business. 

Citizens'  Gas  Co.  of  Indianapolis. — Decision.— Tho  United 
Statts  Supreme  Court  on  Get.  1.'9  denied  the  api)lieati()n  for 
a  writ  of  certiorari  to  review  the  tieeisiou  of  tiie  United  States 
Cireuit  Court  of  Appeals  which  held  valid  the  ordinance  of 
June  27  1SS7  giving  the  city  an  option  to  purchase  the 
property  of  the  Consumers'  Gas  Trust  Co.  within  the  city 
limits.     Compare  V.  82,  p.  ;i37. 

In  the  action  brought  bj'  the  Citizens'  Company  against 
the  city  to  compel  tlelivery  of  the  franchises  and  property 
to  that  companj'.the  cit}'  authorities  on  Oct.  27  filed  a  plea 
requesting  the  Superior  Court  to  abate  the  action  on  the 
ground  that  the  SI. 000, 000  authorized  stock  has  not  been 
fully  paid,  as  it  is  contended  it  should  have  been  in  order 
to  complj-  with  the  terms  of  the  option  contract.  Until  this 
action  is  decided, the  company  cannot  got  possession  of  the 
property.     .See  V.  82,  p.  1271. 

Consolidated  Cotton  Duck  Co. — Old  Company  Dissolved. — 
See  United  States  Cotton  Duek  Corporation  below. — V.  83, 
p.  820. 

Consumers'  Gas  Trust  Co.  of  Indianapolis. — Decision. — 
See  CitJz<'U.->'  Gas  Co.  of  Indianapolis  above.  —  \'.  82,  p.  o37. 

Corona    (Cal.)   Home   Telephone   Co. — Bond  Issue. — The 
stockholders,    it    is    stated,    have    authorized    $15,000 
bonds  of  the  denomination  of  $250  each. 

Crosby  Transportation  Company,  Milwaukee. — Bonds — 
Xtw  Is.iu<\ — Watson,  Preston  &  Co.,  Chicago,  are  offering 
$100,000  5%  serial  steamship  bonds  of  this  company,  dated 
Dec.  1  1906  and  payable  $10,000  each  year  after  1908  until 
the  issue  is  liquidated.  The  trustee  is  the  American  Trust 
A  Savings  Bank,  Chicago.  Payment  of  the  bonds  is  op- 
tional after  two  years  at  105.  The  security  for  above  issue 
is  the  company's  fleet  of  three  steamers  (one  new)  plying 
between  Milwaukee  and  (Jrand  Haven,  Mich. 

The  company  was  Incorporated  under  the  laws  of  Wisconsin  on  April  10 
1903  with  $200,000  capital  stock  in  shares  of  .$100  each,  and  acquired  from 
Edward  G.  Crosby  the  steamers  Xyack  and  Xaoml.  which  are  operated  be- 
tween Milwaukee,  Grand  Haven  and  .Musketjon.  Edward  G.  Crosby, 
Milwaukee,  Wis.,  is  President  and  General  Manager. 

iE.  I.  du  Pont  de  Nemours  Powder  Co.— Stock  Increase 
Authorized. — The  sliareholders  on  Xov.  5  ratified  the  propo- 
sition to  increase  the  common  stock  from  .§25,000,000  to 
$30,000  000.      Compare  V.  83,  p.  893. 

Enterprise  Transportation  Co.,  New  York. — New  Stock. — 
This  companj',  which  was  incorporated  in  Massachusetts  in 
January  1905,  and  for  more  than  a  year  has  been  operating  a 
line  of  steamboats  carrying  passengers  and  freight  between 
Fall  River  and  New  York,  in  opposition  to  the  Fall  River 
Line,  has  increased  its  capital  stock  from  $400,000  (iialf 
preferred)  to  $600,000,  of  which  $400,000  is  preferred  6%, 
non-cumulative.  Par  of  shares  $100.  Xo  mortgage.  Presi- 
dent Whitcomb  writes: 

We  are  about  to  establish  a  Providence-Xew  York  line,  maklnp  use 
thereby  of  more  of  the  five  terminals  on  Xarraeansett  Bay  and  the  three 
terminals  In  Xew  York  City  which  we  now  control.  This  is  another  and  im- 
portant step  In  our  develooment  of  a  transportation  svstem  between  Xew 
York  and  Xew  England  that  is  absolutely  Independent  of  the  .\ew  \ork 
New  Haven  ic  Hartford  RR.  The  company  owns  three  steamers.  The 
new  ."itock  will  be  Issued  at  once,  being:  offered  at  par  to  present  stockholders. 
to  provide  for  complete  payment  for  present  properties.  Pier  Xo.  10 
East  River,  foot  of  Wall  St.,  Xew  York,  has  been  leased,  and  the  line  has 
just  moved  Into  Its  spacious  new  quarters,  this  chancre  belnir  made  Impera- 
tive by  the  steadily  Increasinfr  volume  of  traffic.  President,  David  Whit- 
comb: Vice-President,  and  General  Manager,  Geo.  W.  Hradv,  Pier  10,  East 
River.  Xew  York;  Secretary,  Geo.  li:.  Daniels,  60  Wall  Street,  Xew  York; 
Treasurer,  Henry  E.  Whitcomb.  Worcester,  Mass. 

The  statement  that  the  control  has  passed,  or  is  about  to 
pass,  from  President  AVhitconib  and  associates  to  new  in- 
terests, either  the  du  Fonts  of  Wilmington  or  C.  W.  Morse, 
is  df-nif'i. 

Evansvile  &  Ohio  Coal  Co. — Sold. — A  press  dispatch  from 
Evansville,  Ind.,  Xov.   1,  says: 

Tic  in...  rnlne  of  the  company  at  Epworth.  n  miles  east  of  here,  was  sold 
at  -ale  this  afternoon  for  SI  .700.     The  company  was  capitalized 

at  and  was  composed  lartfcly  of  Cincinnati  capitalists.      E.    R. 

Wo'i'i  f'T  •  laclnnati  was  one  of  the  receivers.  The  company  went  Into  re- 
ceivers' hands  about  a  year  aeo. 

Favorite  Stove  &  Range  Co.,  Piqua,  O. — Xew  Stock. — This 
company,  imorporuted  iindcr  tlic  laws  of  Ohio  in  March  1904, 
wa.s  r  ■/■irated  there  last  Sejitember,  its  eaj^ital  stock 

being  d  from  .$300,000  to  SI  ,500,000,  of  which  $900,- 

OOO  is  common  and  $600,000  is  6%  cumulative  preferred, 
till  outstanding,  having  been  subscribed  for  by  the  original 
stockholders.     Par  $100.      Xo  bonds  or  mortgage. 

The  preleritd  sh-irc,  iiave  no  voice  In  th'-  "'^ r,.„<,.\.,  an  provided  In 

lan  dispose  of  hi-  :   without   llrst 

:'»  the  company  at  is  he  Is  olTered 

I'll-  c'i-tomer.     Output,  stos •  -.  r.:iij^'-,   ind  hollow  ware. 

Boal;  Vice-President,  Stanhoi)C  Uoal;  .Secretary  and  Treas- 
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Grand  Rapids-Muskegon  Power  Co. — Description  of  Plant. 
— .S.- ■  Elt-clrical  World'  ,jf  X.w  Vork  for  Nov.  3.— V.  83, 
p.  972. 


Great  Eastern  Telephone  Co.,  New|York  City. — Decision. 
—  The  .\ppellate  I)i\  ision  of  the  Supreme  ("ourt.  First  De- 
partment, on  Xo\'.  8  handed  down  a  decision  unanimously 
affirming  that  of  Justice  Hisehoff,  reiuh-red  in  June  last, 
denying  the  application  of  the  New  York  Kleetrie  Lines  for 
a  mandamus  compelling  the  Commissioner  of  Water,  Gas 
and  Electricity  to  issue  a  permit  to  it  to  build  subways  or 
conduits  under  certain  streets  of  the  city.  Justice  Ingraham 
wrote  the  opinion: 

The  Court  holds  that  all  the  elements  of  a  contract  are  wantlni;.  No 
subway  has  been  built,  the  Court  says,  and  no  right  acquired  that  was 
not  subject  to  IcKlslatlve  control.  The  relator  obtained  Its  right  to  use 
the  streets  from  the  State,  but  such  right  does  not  accrue  until  the  municipal 
corporation  gives  permission.  The  C^ourt  further  says;  'lUit  It  cannot  be 
that  a  municipal  corporation  having  given  Its  nerml.sslon  Is  bound  hand 
and  foot  so  that  the  permission  can  never  be  revoked,  although  the  corpora- 
tion neglects  to  act  under  It  and  construct  Its  lines  for  such  u  period  as 
would  divest  a  person  of  real  property  bv  adverse  possession."  Compare 
V.  «;*,  p.  A»C 

Home  Gas  &  Lighting  Co,,  San  Bernardino,  Cal. — Bonds. 
This  newly  organized  company  .several  months  ago  author- 
ized an  is.sue  of  $40,000  5%  20-year  bonds,  redeemable  at 
option  of  companj"^  after  ten  years.  President,  Horace  E. 
Flarris;  Secretary,  Walter  D.  Wagner. 

Houston  (Tex.)  Oil  Co. — One  Receiver  Only. — Judge  Burns 
in  the  Federal  Court  at  Houston  on  Nov.  2  made  Charles 
Dillingham  sole  receiver  of  the  property.  Captain  Reichart 
being  discharged  as  receiver  in  order  to  reduce  expenses. 
— V.  83,  p.  99. 

Huebner-Toledo  Breweries  Co. — Dividend  Period  Changed. 
— The  directors  at  a  meeting  held  Oct.  27  passed  a  res- 
olution anticipating  the  dividend  heretofore  declared 
payable  Feb.  1  1907  as  follows:  IH%  Nov.  1  1906  and 
1^%  Feb.  1  1907,  to  stockholders  of  record  Oct.  31  1906 
and  Jan.  31  1907  respectively. 

Balance  Sheet.— Oi  Aug.  1  1906: 


.-Isse/s. 

Purchase  account-  _ .$4,604,3.19  [Preferred  stock 

Improvements    and   addi- 
tions. Including  real  es- 


tate for  saloons,   $107. 

394  91-    

Merchandise    . 

tjnexplred  insurance 

Mortgage  notes 

Accounts  receivable 

Cash 


Total 

Compare  V 


I  I.labUlties. 

~  ■  £1,278,000 

Common  stock 1 ,278 ,000 

First  mortgage  bonds 2,5,'i6.000 


269,201 

202,624 

4.025 

222,034 

.       266,19.") 

87,133 

1 

-$5,65.5,5561 
.  275. 


Bills  payable- 

Accrued  taxes 

Vouchers 

Mlscellaneotis    

Accrued  bond  Interest. 
Surplus 


42.277 

7.84;5 

39,590 

88« 

12,919 

440,036 


Total     - $5,655 ,551 


Divs.  on  Prel.     DepreclaVn  Balance 

Stock.  Charged  o//.     Surplus, 

(7%)$315,00O     S126.536    S300.328 


83.  p.   97; 

Illinois  Iron  &  Bolt  Co.,  Carpenter sville.  111. — Xew  Stock. 

— This  company  has  filed  in  Illinois  a  certificate  of  increase 
of  capital  stock  from  $280,000  to  $1,210,000,  to  provide  for 
the  erection  of  a  branch  plant  in  the  South  and  also  to  extend 
its  works  at  Carpentersville.  Amount  of  bonds  or  mortgage 
outstanding,  if  any,  not  known. 

Independent  Brewing  Co.  of    Pittsburgh.— /Jepor/.— The 

results  for  the  year  ending  Oct.  31  1906  compare  with  those 
for  the  8  2-3  months  ending  Oct.  31  1905  as  follows: 

period  End.       Gross  Net         Int.  on 

Oct.  31 —         Earns.  Earns.        Bonds. 

Year 'Ci-'OG-SS ,300.541   Sl.014.194  8272,330 
8  2-3m'ths. 

1904-05-   2.466.434         733,830     196,562   (5K%)   236,250        100.000     201,018 
—v.  Kl.p.  1490. 

Indianapolis  Telephone  Co.— A'eu'  President. — James  S. 
Brailey  Jr.,  of  Toledo,  it  appears,  has  succeeded  Harry  S. 
New  as  President.  Mr.  New  has  also  resigned  from  the 
vice-presidency  of  the  New  Long  Distance  Telephone  Co., 
of  which   Mr.    Brailey  has  become  President. — V.  83,  p.  158. 

Ingersoll-Rand  Co. — Statement  to  Stock  Exchange. — On 
pages  1176  and  1177  will  be  found  the  official  statement  made 
to  the  New  York  Stock  Exchange  in  conntsction  with  th(;  re- 
cent listing  by  the  Exchange  of  the  company's  bonds  and 
preferred  and  common  stock.  The  statement  describes  the 
various  manufacturing  ])lants  and  gives  full  information  re- 
garding the  IngcrsoU-Rand  Co.,  which  was  incorporated  in 
New  Jersey  June  1  1905  and  has  acquired  the  propertj'  of  the 
Inger.soll-Sergeant  Drill  Co.,  the  Rand  Drill  Co.  and  a  con- 
troling  interest  in  the  Canadian  Rand  Drill  Co. — V.  83, p. 893. 

Inland|Steel  Co.,  Chicago. — Bond  /.s.sue. — A  mortgage  has 
been  made  to  the  First  Trust  &  Savings  Bank  and  E.  K. 
Boi.sot  of  Chicago,  as  trustees,  to  secure  $2,500,000  5% 
bonds  of  $1,000  each,  due  Oct.  1  1926,  to  be  issued  as  far  as 
necessary  in  connection  with  the  extensive  improvements 
and  additions  which  the  company  is  making.  Charles  Hart 
recently  became  President.     See  V.  83,  p.  439. 

Lackawanna  Steamship  Co. — Bond  Issue. — This  company, 
incorp(jrated  on  Oct.  13  with  $1,250,000  capital  stock  in 
shares  of  $100  each  (of  which  $1,120,000  is  outstanding), 
will,  wo  learn,  make  a  first  mortgage  for  $1,150,000  to  a 
trustee  not  yet  named  to  secure  an  i.ssue  of  $1,150,000  5% 
gold  bonds  of  $1,000  each,  to  be  dated  Jan.  1  1908  antl  to 
mature  10%  annually.  These  bonds  will  be  .secured  by 
mortgage  on  the  eight  steel  freight  steamers  which  are  to  be 
built  by  the  .\merican  Shiiibuihling  Co.  See  that  company 
above.  H.  G.  Dalton  is  Presiflent  and  Treasurer,  Western 
Reserve-Building,  Cleveland,  ().;  Secretary,  E.  P.  Williams. 
— V.  83,  p.   10.39. 

Latrobe-Connellsville  Coal  &  Coke  Co.— Called  Bonds. — 
The  first  mortgage  20-y(ar  5%  gold  boruls  of  $1,000  each, 
dated  June  1  1905,  including  various  numbers  from  No.  4 
to  989,  inclihsive,  and  aggregating  $79,000,  have  been  called 
for  redemption  on  Dec.  1  190()  at  105  and  interest  at  the 
office  of  the  Commercial  Trust  Co.,  trustee,  Philadelphia. 
Compare  V.  81,  p.  15S. 
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Lincoln  (Neb.)  Gas  &  Electric  Light  Co. — Franchise. — Tlie 
Lincoln  City  ('(juacil  on  Oct.  Ki  adopted  the  report  of  a  com- 
mittee declaring  the  Lincoln  Gas  Co.  without  a  franchise, 
and  instructed  the  City  Attorney  to  begin  suit  of  ouster. 
Suit,  however,  has  not  been  begun  and  it  appears  doubtful 
whether  it  ever  will  be. — V.  82,  p.  1443. 

Lookout  Mountain  Iron  Co. — Sold. — At  receiver's  sale  on 
Monday  the  property  oth(!r  than  the  stock  in  the  commi.s- 
saries  and  the  bills  rc^ceivable  were  bid  in  by  the  First  Na- 
tional Bank  of  Cincinnati  for  $304,875.  J.  V.  Robbinson 
bought  the  commissary  supplies  for  $4,450. — V.  83,  p.  821, 
754. 

Luhrig  Coal  Co.,  Cincinnati. — Control. — Henry  Burkhold, 
it  was  recently  announced,  has  secured  control  by  purchasing 
the  stock  owned  by  Mrs.  John  Cunningham.  The  "Ohio 
State  Journal"  of  Oct.  G  said: 

This  purchase  gives  Burkhold  $262,500  of  the  $3r)0,000  capital  stock. 
Alexander  Cunningham  was  re-elected  as  President.  Now  that  all  friction 
Is  removed,  It  is  probable  that  the  capitalization  will  be  Increased  to  $1,- 
000,000  and  extensive  Improvements^made  on  the  property,  which  Includes 
4 ,000  acres  of  coal  lands  near  Athens. 

Mallory   Steamship   Co. — Purchase  Price. — The   "Boston 

News  Bureau"  of  Nov.  5  says: 

The  purchase  price  paid  by  Mr.  Morse  for  the  Mallory  Co.  was  $6,, 500 ,000. 
There  were  $3,000,000  old  Mallory  bonds  outstanding,  which  will  be  re- 
placed by  the  Issuance  of  the  same  amount  of  new  bonds.  The  remaining 
$.■(,500,000  of  the  purchase  price  has  been  capitalized  by  the  issuance  of 
$14,000,000  stock,  which  was  sold  to  bankers  at  $25  per  share,  giving  Mr. 
Morse  $3,500,000  in  cash.^V.  83,  p.  1102. 

Manomet  Mills  of  New  Bedford. — Dividend  Increase. — The 
directors,  it  is  stated,  have  declared  a  quarterly  dividend  of 
2%  on  the  $1,200,000  capital  stock,  thus  increasing  the  an- 
nual rate  to  8%  as  against  6%  for  the  past  eighteen  months 
or  thereabouts.     Product,  combed  cotton  yarns. 

Marion  (0.)  Manufacturing  Co.,  Toledo,  Agricultural  Im- 
plements.— Enlargement . — The  shareholders  on  Aug.  7  voted 
to  increase  the  capital  stock  from  $400,000  (of  which  $160,- 
000  was  7%  non-cumulative  pref.)  to  $1,000,000,  of  which 
$600,000  is  common  and  $400,000  preferred;  par  of  shares 
$100.     No  bonds  or  mortgage. 

C.  J.  Gotshall  of  Toledo,  Frank  Briscoe  of  Detroit  and  New  York  interests 
have  agreed  to  identify  themselves  with  the  enterprise,  taking  $200,000 
of  the  new  preferred  stock  and  $250,000  common.  The  Gotshall- Briscoe 
Thresher  Co.,  controlling  the  patents  to  a  new  rotary  thresher,  built  of  steel 
without  wood  or  belts,  will  be  merged  with  the  Marlon  Mfg.  Co.  of  Ohio. 
The  last  named  company  was  incorporated  in  New  Jersey  Feb.  19  1904, 
as  successor  of  the  Old  Marlon  Mfg.  Co.,  now  in  process  of  liquidation. 
Product,  threshing  machinery  and  traction  engines.  The  outstanding 
stock  will  presently  be  $461,000  common  and  $355,000  preferred.  Presi- 
dent, W.  T.  Harding;  Secretary,  W.  H.  Bones;  Treasurer.  Jas.  Bastable. 

Marion  (O.)  Steam  Shovel  Co. — New  Stock. — The  share- 
holders recently  authorized  an  increase  in  the  capital  stock 
from  $500,000  to  $1,000,000.     An  officer  writes: 

The  board  of  directors  will  eariyjin  November  probably  authorize  the 
issue  of  the  new  stock.  This  Increase  is  made  necessary  by  reason  of  the 
great  growth  in  our  plant.  Ten  years  ago  we  were  doing  a  business  ap- 
proximating $300,000  to  $500,000  per  year.  Now  we  are  doing  a  business 
approximating  .53,000,000  per  year.  We  expect  to  be  able  to  make  an 
average  shipment  of  40  machines  per  month.  We  have  only  one  class  of 
stock,  all  common,  and  the  new  shares  will  be  wholly  taken  up  by  the 
present  stockholders.  The  company  manufactures  steam  shovels,  dredges 
and  ballast  unloaders.  Geo.  W.  King  is  President  and  General  Manager; 
Frank  A.  Huber,  Vice-President  and. Treasurer;  A.  E.  Cheney,  Secretary 
and  Sales  Manager. 

Mississippi  Cotton  Mills,  Wesson,  Miss. — Sold. — At  the 
receiver's  sale  on  Nov.  1  the  property  was  bid  in  for  $300,000 
by  Maurice  Stern  of  New  Orleans,  representing  the  holders  of 
the  outstanding  bonds,  which,  it  is  said,  aggregate  $300,000. 

Montreal  Steel  Works. — New  Stock. — A  press  dispatch 
from  Montreal  on  Nov.  8  stated  that  the  stockholders  had 
approved  a  proposition  to  increase  the  capital  from  $1,500,- 
000  to  $2,000,000,  the  preferred  being  raised  from  $800,000 
to  $1,050,000  and  the  common  from  $700,000  to  $950,000. 
—V.  83,  p.  972. 

New  Bedford  (Mass.)  Cordage  Co. — Preferred  Stock  Offered. 
— Dean  &  Shibley,  New  York  and  Providence,  are  offering 
for  sale  $50,000  of  this  company's  $200,000  7%  preferred 
cumulative  stock,  dated  March  17  1906.  .  Dividends  June  1 
and  Dec.   1.     Common  stock  is  $200,000.     A  circular  says  : 

Organized  under  laws  of  Massachusetts.  Capital  certified  to  State  as 
fully  paid.  The  preferred  has  preference  as  to  assets  in  liquidation  and  no 
increase  in  its  amount  can  be  made  except  by  consent  of  a  majority  of 
preferred  shares.  The  shares  are  $100  each,  and  are  being  offered  In 
amounts  to  suit.  The  business  was  established  in  1842  and  is  one  of  New 
Bedford's  oldest  Industries.  Product,  made  from  manlla,  sisal  and  hemp 
known  as  "New  Bedford  Cordage."  The  plant  covers  about  4  acres;  first- 
class  construction;  machinery  modern;  capacity  30,000  lbs.  per  day. 
Tax  valuation  of  property  by  city,  $172,600.  F.  A.  Bryant,  President  and 
General  Manager,  has  been  in  the  cordage  business  since  1889.  Selling 
agents,  Travers  Bros.,  41  Worth  St.,  New  York.  No  bonds  or  mortgage 
Indebtedness. 

Balance  Sheet  July  1  1906. 

LinbllUics   ($518,267)  — 

Preferred  stock $200 ,000 

Common  stock 200,000 

Accounts  payable,  &c 51,325 

Accrued  dividend 2,878 

Reserve 43,280 


Assets   ($518,267) — 
Cash $10,653 

Merchandise 137 ,600 

Accounts  receivable 59,836 

Unearned  Insur.  premiums.-     1,715 
Betterments,  &c 8,463 


Plant,  good-win,  &c 300,0001  Undivided  profits 20,785 

From  Aug.  7  1905  (when  the  present  management  assumed  control)  to 
July  1  1906,  11  months,  the  sales  amounted  to  $726,428;  net  earnings 
$66,942  before  charging  depreciation;  $43,280  has  been  set  aside  to  reserve 
account,  leaving  a  suiplus  of  profits  over  accrued  dividend  of  $20,785. 

New  York  &  South  Brooklyn  Ferry  &  Steam  Transporta- 
tion Co. — Operated  by  City. — The  city  on  Nov.  1  began 
operating  the  ferry  to  39th  St.,  South  Brooklyn. — V.  83,  p. 
972,  894. 

Niagara  Falls  Hydraulic  &  Manufacturing  Co. — New  Plant 
Described. — The  "Scientific  American"  of  Oct.  6  contains 
an  illustrated  article  regarding  this  company's  new  130, OCq 


horse  power  plant,  station  No.  3,  at  Niagara  Falls,  which  is 
to  be  completed  early  next  j'ear.  Regaiding  the  company's 
contract  with  the  Pittsburgh  Reduction  Co., see  the  state- 
ment for  that  company  in  our  issue  of  Oct.  13,  p.  895. 
—V.  74,  p.  99. 

Niles-Bement-Pond  Co. — New  Stock. — The  shareholders 
will  vote  Nov.  20  upon  a  proposed  amendment  of  the  charter 
authorizing  an  increa.se  of  the  common  stock  from  $5,000,- 
000  to  .$8,.-)00,000.— V.  83,  p.  153. 

Ohio  Bridge  Companies. — Dis'^olution. — As  a  result  of  the 
quo  warranto  and  otlu'r  proceedings  brought  by  Attorney- 
(Jeneral  Ellis  against  vai'ious  bridge  companies  for  alleged 
violation  of  the  Valentine  Anti-Trust  law  in  combining  to 
keep  up  prices  in  restraint  of  trade,  the  following  five  bridge 
companies,  viz.:  Champion  Bridge  Co.  of  Wilmington, 
King  Bridge  Co.  of  Cleveland  and  the  Canton,  Bellefontaine 
and  Massillon  companies  on  Oct.  9  surrendered  their  char- 
ters under  the  State  laws  in  the  Circuit  Court  of  Bellefon- 
taine.    Trustees  were  appointed  to  wind  up  their  affairs. 

The  companies  named  (with  the  exception  of  the  King  Company)  and 
the  Mt.  Vernon  Bridge  Co.  were  found  guilty  of  the  charges  made  on  Oct.  16 
before  Judge  Ogan  at  Ottawa.  There  were  originally  13  or  more  companies 
involved  in  the  proceedings.  The  largest  of  these,  the  King  Company, 
in  March  last  re-incorporated  under  the  laws  of  New  Jersey  and  others 
have  removed  from  the  State,  disbanded  or  gone  Into  bankruptcy.  Tlie 
Mt.  Vernon  Bridge  Co.,  It  Is  stated,  will  continue  the  contest,  carrying  it 
to  the  Supreme  Court. 

Pacific  Gas  &  Electric  Co.,  Phoenix,  Ariz.   (Office,  Los 

Angeles,  Cal.). — Further  Facts. — We  have  been  favored  with 

the  following  additional  information: 

The  company  was  incorporated  in  Arizona  on  May  18  1906  and  acquired 
in  fee  the  three  plants,  franchises,  &c.,  of  the  Phoenix  Light  &  Fuel  Co. 
The  authorized  Issue  of  capital  stock  is  $l,O00,O0Cf.  of  which  $400,000  is  5% 
cumulative  preferred;  outstanding  in  September  last,  all  the' preferred  and 
$300,500  common;  par  of  shares  $100.  The  mortgage  recently  made  to  the 
Los  Angeles  Trust  Co.,  as  trustee,  secures  an  issue  of  $650,000  5%  gold 
bonds  due  July  1  1926,  but  subject  to  call  July  1  1911  at  105:  interest  pay- 
able January  and  July  at  office  of  trustee;  denomination  $1,000;  sinldng 
fund  2%  July  1  1912-1916;  3%  1917-1921,  4%  1922-1925.  Of  the  au- 
thorized bond  issue  there  was  outstanding  in  September  last  $110,000; 
reserved  to  replace  a  like  amount  of  Phoenix  Light  &  Fuel  Co.  first  mortgage 
sinking  fund  5s  (dated  Oct.  1  1901  and  due  Oct.  1  1921i,  $215,000;  for 
construction  to  June  1  1900  $31,000;  the  remainder,  $294,000,  can  be 
issued  only  on  basis  of  85%  of  cost  of  future  construction.  President 
L.  H.  Chalmers,  Phoenix;  Vice-President,  R.  H.  Ballard;  Secretary,  W.  L. 
Pereey.  and  Auditor,  Walter  J.  Ballard,  all  of  Los  Angeles.  Treasurer, 
H.  J.  McClung,  Phoenix. — V.  83.  p.  497. 

Peters  Shoe  Co.,  St.  Louis. — New  Stock. — The  share- 
holders will  vote  Dec.  17  on  increasing  capital  stock  from 
$1,000,000  to  $1,2.50,000.     Compare  V.  82,  p.  51. 

Pittsburgh  (Pa.)  Brewing  Co. — Report. — The  reports  for 

the  fiscal  year  ending  Oct .  28  coini>are  as  follows: 

Fiscal                   Gross  Net  Bond  Taxes   &  Div.  on  .Surplus, 

Ye  ir —               Earns.  Earns.  Int.  Depr'n.       Stock,  for  year. 

1905  06 $6,494,499  $2,304,139  $379,140  $688,262  $725,112  $511,626 

1904-05 5,460,998  1,794,901  379.140  391.415  725,112  299,235 

Dividends  include — Common  (5%),  $298,109;  preferred 
(7%),  $427,003.  Sales  in  year  1905-06  aggregated  930,604 
barrels,  an  increase  of  806,778  compared  with  1904-05. — 
V.  81,  p.  1491. 

Pittsburgh  Iron  Ore  Co. — Stock  Increased. — The  "Iron 
Trade  Review"  of  Cleveland  on  Oct.  25  said: 

The  Pittsburgh  Iron  Ore  Co. .  organized  some  time  ago  with  a  capitaliza- 
tion of  $6,000,000,  has  been  extended  and  its  capital  stock  increased  to 
$10,000,000.  A  number  of  consuming  interests  are  included  in  the  project, 
and,  it  is  stated,  the  lioldings  of  the  company  either  under  lease  or  in  fee 
simple  contain  about  23.000,000  tons  of  ore  already  in  sight  on  the  Mesaba 
Range.  The  consuming  interests  represented  include  the  Cleveland 
Furnace  Co.,  the  Cherry  Valley  Iron  Co.,  the  Salem  Iron  Co.  and  the 
Wheeling  Steel  &  Iron  Co.  The  Brunt,  Hobart  and  Craxton  mines  were 
controlled  by  the  original  company,  to  which  are  now  added  the  Nassau  and 
La  Rose  mines,  estimated  to  contain  about  12,000,000  tons.  In  addition 
to  supplying  the  needs  of  the  furnaces  interested,  the  company  will  also 
be  a  large  seller  of  ore.     Compare  V.  83,  p.  628. 

Pullman  Co. — Proposed  Distribution  of  Surplus  by  Stock 
Dividend. — The  directors,  we  learn,  have  decided  to  suggest 
to  the  stockholders  at  the  annual  meeting  to  be  held  next 
Wednesday,  that  an  increase  be  made  in  the  authorized 
capital  stock  of  the  company  from  $74,000,000  to  $100,000,- 
000,  the  $26,000,000  new  stock  to  be  distributed  pro  rata 
among  the  stockholders  as  a  stock  dividend  (approximately 
35%)  in  order  to  capitalize  the  greater  part  of  the  accumu- 
lated surplus,  supposed  to  be  about  $27,000,000.  It  is  pro- 
posed to  continue  the  8%  dividend  rate  on  the  increased 
capitalization.  We  further  learn  that  the  General  Manager 
of  the  company  has  advised  that  provision  be  made  for  the 
building  at  the  company's  plants,  if  deemed  advisable,  of 
steel  freight  cars  and  also  steel  instead  of  wooden  under- 
frames  on  passenger  cars,  as  at  present,  but  no  decision  on 
the  matter  has  been  reached.  The  building  of  steel  furnaces, 
as  reported  in  some  of  the  papers  to  be  proposed,  has  never 
been  considered. 

President  Robert  T.  Lincoln  has  been  absent  on  a  six 
months'  leave  of  absence,  which  expired  Nov.  1,  but  he  has 
made  no  announcement  to  the  board  of  his  intention  to 
relinquish  his  position  permanently,  newspaper  reports  to 
the  contrary  notwithstanding. — V.  83,  p.  973,  628. 

Quaker  Oats  Co.,  Chicago. — E.ttra  Dividends  Continued. — 
The  directors  yesterday  declared  the  second  (quarterly) 
dividend  of  1}^%  and  an  extra  dividend  of  i^  of  1%  on  the 
$4,500,000  common  stock,  payable  Jan.  15  to  holders  of 
record  Jan.  5,  being  the  same  amounts  paid  in  the  previous 
quarter.     See  V.  83,  p.  442,  973. 

Santa  Cruz  (Cal.)  Portland  Cement  Co. — Extension  of 
Plant. — Acquisition. — Secretary  and  Treasurer  Frank  A. 
Losh,  writing  last  August  from  the  company's  temporary 
office,  1249  Franklin  St.  San  Francisco,  said: 
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The  51.000.000  buiuls  l.-ssut-il  will  i-over  cost  of  6.000  barrel  plant.  Since 
the  Urc  the  directors  have  decided  to  liicrca.-ic  the  caimcliy  to  i:;.000  barrels 
per  day.  The  plant  will  bcRln  operations  about  Deo.  1  1006  with  0,000  bar- 
rels capacity  and  about  May  1  lUOT  with  12.000  barrels.  (.The  authorized 
bond  Issue  Is  $1* ,000,000.     See  V.  83.  p.  -lUS.— Kd.) 

A  three-fourths  interest  in  the  Santa  Cruz  Lime  Co.,  own- 
ing some  8,000  jicres  of  hme  and  elay  lands  at  Sun  Vineente, 
12  mih>s  from  Santa  Cruz,  it  is  said,  has  been  acquired  by 
or  in  the  interest  of  the  eement  eompany. — V.83,  p.  498. 

Shawinigan  Water  &  Power  Co. — Sale  of  Railway. — See 
Shawinigau  Falls  Terminal  lly.  above. — V,  83,  p.  629. 

Ship  Owners'  Dry  Dock  Co.,  Chicago. — Sale. — See  Ameri- 
can Siupbuikiiiig  Co.  abo\e. 

Sierra  Water  Supply  Co.,  San  Francisco. — Bonds,  itc. — 
This  company,  ineorporated  under  the  laws  of  California 
Aug.  31  1905  with  §5,000,000  of  authorized  capital  .stoek  (in 
shares  of  SlOO  each),  tiled  with  the  County  Clerk  of  San  Fran- 
cisco County,  Cal.,  on  Julv  18  1906  a  certificate  proviiiing 
for  an  issue' of  §5.000,000  5%  bonds  of  SI  ,000  each,  dated 
Aug.  1  1906  and  to  mature  Aug.  1  1926.  The  company  is  a 
subsidiary  of  the  Bay  Cities  Water  Co.  (V.  76,  p.  49,  920; 
V.  SO,  p.  1176), and  for  that  reason,  it  is  stated,  needs  no 
extended  mention,  as  it  is  asking  no  credit  and  neither  its 
stock  or  bonds  is   on  the  market.     Incorporators: 

C.  X.  Beal  (President) .  F.  C.  Beal.  B.  M.  Leadlcy.  E.  R.  Houffh  and 
Edwin  Duryea  Jr..  one  share  c^ch.  Office.  13G8  Geary  St.,  San  Fran- 
cisco. Cal. — v.  76.  p.  -li).  i)20;  V .  SO.  p.   1176. 

Southern  New  England  (Bell)  Telephone  Co. — New  Stock 
Authorized. —  I'he  shareholders  on  Wednesda}'  authorized  the 
proposed  increase  in  the  limit  of  capital  stock  issue  from 
$6,000,000  to  §8,000,000.— V.  83,  p.  1102. 

Stromberg-Carlson  Telephone  Manufacturing  Co. — Ac- 
counts Fkdqcd. — See  United  States  Independent  Telej)lione 
Co.  below  and  in  V.  83,  p.  767,  277.— V.  81,  p.  1104,  1191. 

Susquehanna  Iron  Products  Co. — Officers. — This  com- 
pany, whieli  is  io  take  over  the  Susquehanna  Iron  &  Steel  Co., 
has  elected  the  following  officers — 

President.  James  G.  Lindsay:  Secretary-Treasurer.  William  C.  Martin. 
Directors:  James  G.  Llndsa.v,  Henry  Clay.  Charles  A.  Porter  and  Walter 
Penn  Shipley  of  Philadelphia:  Horace  Keesey  of  York.  Pa.;  Charles  W. 
Bitner  of  Lancaster,  Pa.,  and  K.  K.  McLaren  of  New  Yorlc. 

See  reorganization  plan  under  Susquehanna  Steel  Co.  in 

V.  83,  p.  895,  973,  1040,  1102. 

Texarkana  Gas  &  Electric  Light  Co. — See  Texarkana 
Light  it  Traction  Co.  under  "Railroads"  above. — V.  81, 
p. 512. 

Union  Bag  &  Paper  Co. — Status. — A  committee  of  di- 
rectors having  inspected  all  the  company's  plants,  with  a 
view  to  determining  the  status  and  needs  of  the  company, 
their  conclusions  are  given  by  a  director  to  the  "Chicago 
Inter-Ocean"  of  Oct.  23  as  follows: 

Our  investigation  was  a  most  thorough  one  and  many  changes  will  be 
recommended  which  we  believe  will  give  the  company  more  earning  power. 
Strictly  spealilng.  the  physical  condition  of  the  property  Is  excellent  and  the 
changes  to  be  made  will  not  necessitate  very  great  expenditures.  The 
facts  are  these:  Dividends  have  been  too  large  from  the  start  and  the  com- 

eany  has  not  been  able  to  develop  its  full  earning  power.  The  company 
as  more  tangible  assets  behind  Its  preferred  stock  than  the  average  in- 
dustrial corporation,  but  competition  has  kept  its  earnings  down  in  a  man- 
ner that  prevented  making  them  productive.  Dividends  should  have  been 
lowered  long  ago  on  this  account. 

We  can  continue  to  pay  4%  and  In  two  years  be  in  a  position  to  resume 
the  regular  rate  of  7"S  and  show  a  surplus  besides.  Our  earnings  this  year 
are  greater  than  last  In  the  manufacture  both  of  paper  and  bags. and  sul- 
phite. But  it  can  readily  be  seen  that  Interest  charges  and  sinking  fund 
provisions  Involved  In  the  recent  bond  Issue  of  S.3,000.000  forced  the  cut  In 
dividends.  Interest  amounts  to  $210,000  annually  and  the  sinking  fund  to 
$60,000.  Thus,  by  the  reduction  of  $330,000  in  dividends,  there  will  be 
$60,000  more  carried  to  surplus. 

The  company  did  not  derive  anything  from  Its  Canadian  lands  this  year. 
Hence  the  Interest  onithe  bonds  sold  to  purchase  the  tract  came.out  of  the 
Bag  Company's  earnings  without  reimbursement. 

The  amount  of  bonds  sold  out  of  the  recent  Issue  is  $2,200,000.  The 
remaining  $«00.000  was  used  as  collateral  for  a  loan  to  be  paid  olT  and  the 
bonds  placed  in  the  treasury.  One  of  the  main  matters  of  development, 
which  should  earn  at  least  $.500,000  to  $600,000  annually.  Is  the  converting 
of  the  company's  Hudson  River  water  rights  at  Sandy|HllI. — V.  83,  p.  629, 
564. 

United  Cigar  Manufacturers'  Co.,  New  York. — New  Di- 
rector.— A.  B.  Hepburn,  President  of  the  Chase  National 
Bank,  has  been  elected  a  director. — V.  83,  p.  277. 

United  Gas  &  Electric  Co.  of  New  Jersey. — New  President. 
— (Jcorge  Bullock,  formerly  President  of  the  Bullock  Manu- 
facturing Co.,  which  was  acqured  by  the  Allis-Chalmers  Co., 
has  been  elected  President  of  the  United  Gas  &  Electric  Co. 
of  New  Jersey.— V.  83,  p.   102. 

United  States  Cotton  Duck  Corporation. — Dissolved. — 
This  company  has  filed  dissolution  jjapeis,  all  its  property 
having  been  transferred  to  the  Consolidated  Cotton  Uuck 
Co.  p<T  plan  in  V.  80,  p.  1916,  '2348. 

United  States  Finishing  Co. — Re-port. — The  results  for 
the  year  ending  June  30  were: 

FUcal                     Gross  Xet  Other  .Ualn/.<fe     Int.  on     Bat.     for 

Year —                 Earns.  Knms.  Inc.  (len.Krp.  on  lids.      Pr.    Stk. 

1005-Off $4,88.1.819  $  1  ..'574  ..13 1  $29.44.5  $761. f.l.")    $182,548    $451)..'iI3 

1904-05 4.147.831  1.106.107  25.994  706.212       180.035      245,8.-)4 

Dividends  of  7%  on  the  preferred  stock  were  paid  yearly 
calhng  for  $182,0(X)  in  190.5-06,  again.st  §171,305  in  1904-05. 
leaving  a  balance,  surplus,  for  190.5-06  of  $277,513,  against 
$74,549  in  1904-05.— V.  83,  p.  973,  704. 

United  States  Independent  Telephone  Co. — Collaliral  Trwit 

Notes. — We  have  b<cn  favored  with  the  following  information 

concerning  the  company's  issue  of  $2,500,000  6%  collateral 

trust  notes: 

Dated  Sept.  17  1906,  due  Sept.  17  1908.  but  redeemable  on  any  Intcrwtt 
date.     Denomination.    $1,000    and    multiples    thereof.     Interest    payable 
Sept.  17  and  March  17  at  Rochester  Tru!!t  it  Safe  Deposit  Co..  Rochester,  | 
N.  v.;  Mlsalsalppl  VaUey  Trust  Co.,  St.  Loula,  Mo. 


SiCurUu.  wltli  Par  Value  of  $7,188,900  una  •■UquUlatlng  Value  $.'),000,000." 
Accounts   receivable   from   customers,   Stromberg-Carlson   Tele- 
phone .Manufacturing  Co. . $2,000,000 

Notes  fri)ni  customers.  Stromberg-Carlson  TeU-phoiie  .Mfg.  Co..       .">0(),000 

Utah  Indepenilent  Telephone  of  Salt  Lake  City,  bonds 2,180,900 

do  do  do  stock .502,000 

United  States  Independent  TclephonCiCo.,  bonds 2,000,000 

The  company  has  outstanding  §13,220,000  of  its  au- 
thorized issue  of  §25,000,000  collateral  trust  5%  gold  l)onds 
dated  Oct.  2  1905— compare  V.  81,  p.  1191,  179S;  (whether 
this  amount  includes  the  .§2,000,000  pledged  as  above 
does  not  appear);  also  §4,758,200  of  its  $20,000,000  com- 
mon stock.  The  authorized  issue  of  deferred  stock  is  $30,- 
000,000;  amount  outstanding  not  stated;  par  of  shares  §100. 
President,  Thos.  W.  Finucane,  Roche  sttM',  N.  Y.;  Vice-Presi- 
dent, Lee  Benoist;  Secretaiy,  Fredk.  W.  Zoller;  Treasurer, 
Eugene  Satterlee. — V.  83,  p.   767,  704. 

Utah  Independent  Telephone  Co.,  Salt  Lake  City. — Securi- 
ties Plcd(ji'd. — See  United  States  Independent  Telephone  Co. 
above. — V.  83,  p.  163. 

Waltham  Watch  Co. — First  Dividend  of  New  Company. — 
The  directors  have  declared  a  semi-annual  dividend  of  3% 
on  the  §4,000,000  preferred  stock,  payable  Dec.  1  to  holders 
of  record  Nov.  10;  also  a  dividend  of  1  K>%  on  the  $7,000,000 
common  stock,  payable  Jan.  1  to  holders  of  record  Dec.  10. 
See  report  of  American  Waltham  Watch  Co.,  V.  82,  p.  1321, 
and  compare  V.  82,  p.  1046. 

— Charles  W.  Miller,  member  of  the  New  York  Cotton  Ex- 
change, and  Eugene  E.  Adams  have  recentl}' formed  a  copart- 
nership under  the  firm  name  of  Miller,  Adams  &  Co.  at  74 
Broadway.  Mr.  Miller,  well  known  to  Wall  St.  circles, 
was  formerly  a  partner  in  the  New  York  Stock  Exchange 
house  of  Ames  &  Miller  and  later  manager  with  A.  O.  Brown 
&  Co.  Mr.  Adams  was  originally  with  Fisk  &  Hatch  and 
has  been  for  many  years  Vice-President  of  the  Cdobe-Wer- 
nicke  Co.,  desk  manufacturers.  The  new  conc(>rn  will  en- 
gage in  a  general  cotton,  stock  and  bond  brokerage  business. 

— On  the  first  of  January  next  a  change  will  occur  in  the 
banking  and  brokerage  firm  of  John  C.  King  &  Company, 
Chicago  and  New  York.  John  C.  King  and  Emanuel 
Beranek  will  retire  from  business  and  the  remaining  partners, 
Orville  E.  Babcock,  Joseph  A.  Rushton  and  William  J. 
Louderback,  will  continue  under  the  firm  name  of  Babcock, 
Rushton  &  Louderback.  John  H.  Holden,  who  has  man- 
aged the  New  York  office  of  John  C.  King  &  Co.  for  several 
years,  will  have  an  interest  in  the  business  of  the  new  firm 
and  will  continue  as  manager  of  the  New  York  branch. 

— Mr.  Francis  How,  C.  P.  A.,  has  as.sociated  himself  with 
Mr.  Alfred  Rose,  C.  P.  A.,  and  the  firm  will  conduct  its  busi- 
ness of  certified  public  accountants  under  the  name  of  "How, 
Rose  &  Co.,"  at  56  Pine  St.,  where  Mr.  Rose  has  been  located 
for  several  years.  Mr.  How  has  been  General  Auditor  of  the 
American  Agricultural  Chemical  Company  since  its  incor- 
poration, and  he  will  still  continue  to  hold  that  position. 

— Wardwell  &  Adams,  members  of  the  New  York  Stock 
Exchange,  have  moved  their  Fifth  Avenue  branch  office  to 
the  New  York  Life  Building,  346  Broadway,  corner  Leonard 
Street.  The  firm  gets  increased  facilities  in  its  new  office, 
w^ich  is  situated  conveniently  on  the  ground  floor,  facing 
Broadway.  C.  W^ickliffe  Throckmorton  is  in  personal 
charge.  i 

— Nathan  T.  Beers  &  Co.,  74  Broadway,  this  city,  an- 
nounce that  John  C.  Hasbrouck  has  retired  from  the  firm 
and  William  Wallace  has  been  admitted  as  a  general  partner. 
The  concern  recently  moved  its  offices  from  18  Wall  Street 
to  74  Broadway.  John  W.  Cornwell  is  the  New  York  Stock 
Exchange  member. 

— De  Witt  Leo  Speyer  and  E.  G.  Babcock  have  formed  a 
co-partnership  under  the  firm  name  of  Speyer  &  Babcock 
at  25  Broad  Street.  The  new  firm  will  do  a  general  com- 
mission business  in  mining  stocks,  bonds  and  miscellaneous 
securities.  Mr.  Babcock  was  formerly  connected  with  the 
United  States  Mortgage  &  Trust  Co.  of  this  city. 

— Ball  &  Whicher,  111  Broadway,  members  of  the  New 
York  Stock  Exchange,  have  opened  a  branch  office  in  Boston 
at  79  Milk  Street,  under  the  management  of  Lombard  Will- 
iams. The  firm  al.so  has  a  branch  in  "The  Nevada,"  Broad- 
way between  69thjand  70th  Streets,  this  city. 

— Philij)  B.  Sawyer,  formerly  of  the  firm  of  Crocker  «fe 
Sawyer,  Bankers,  Elmira,  N.  Y.,  which  di.s.solved  Nov.  1, 
will  represent  Baker,  Ayling  &  Company  of  Boston  in 
Southern  New  York  State,  with  an  office  in  the  Realty 
Building,   Elmira. 

— Elmer  E.  Black,  who  has  been  prominently  identified 
with  the  banking  house  of  N.  W.  Harris  &  Co.,  Chicago,  for 
a  number  of  years,  has  been  admitted  as  a  partner  in  th<>  firm. 
-Mr.  Black  will  hereafter  be  located  in  New  York  as  a  resident 
partner  of  the  firm. 

— O'Connor  &  Kahler  are  offering  Atlantic  &  Birmingham 
first  mortgage  5%  30-year  gold  bonds.  The  bonds  are  an 
underlying  lien  at  $12,000  per  mile.  See  further  particu- 
lars in  advertisement. 

— .\t  the  regular  monthly  meeting  of  the  board  of  directors 
of  The  J.  G.  White  &  Co.,  Inc.,  Wednesday,  G.  Trowbridge 
HoUister,  of  the  banking  firm  of  Mackay  &  Co.,  was  elected 
a  director. 
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INGERSOLL-RAND  COMPANY. 


•OFFICIAL  STATEMENT  TO  THE  NEW  YORK  STOCK    EXCHANGE   IN   CONNECTION    WITH  .THE    LISTING 
OF  THE  FIRST  MORTGAGE  FIVE  PER  CENT  BONDS,  SIX  PER  CENT  CUMULATIVE  PREFERRED 

STOCK     AND    COMMON   STOCK. 


New  York,  September  26  1906. 

Ingersoll-Rand  Company  hereby  makes  application  to  have 
placed  upon  the  regular  list  of  the  New  York  Stock  Ex- 
change $2,000,000  par  value  of  its  First  Mortgage  Five  Per 
Cent  Gold  Coupon  Bonds  of  19.35,  Nos.  1  to  2,000,  for  $1 ,000 
each,  and  the  Registered  Bonds  into  which  said  Coupon 
■  Bonds  are  convertible,  and  14, ,500 ,000  par  value  Six  Per  Cent 
Cumulative  Preferred  Stock  (4,5,000  shares)  and  $3,000,000 
par  value  Coniinon  Stock  (.30,000  shares). 

'JTie  aforesaid  bonds  now  issued  and  outstanding  are  of  an 
authorized  issue  of  Coupon  Bonds  and  Registered  Bonds  of 
Ingersoll-Rand  Company,  the  amount  whereof  is  limited  to 
iin  aggregate  principal  sum  of  $3,000,000,  secured  by  a 
Mortgage  or  Deed  oi  Trust  dated-  January  1  1906  to  the 
New  York  Trust  Company  and  Joseph  P.  Grace,  as  Trustees. 
The  remaining  bonds  of  this  issue  are  reserved,  and  the  pro- 
ceeds thereof  .shall  be  used  only  for  the  acquisition  by  Inger- 
soll-Rand  Company  of  additional  properties  or  additional 
building.s  and  machinery,  the  same  to  become  directly  subject 
to  the  lien  of  the  Mortgage;  or  to  be  owned  and  held  by  or 
placed  on  the  property  of  a  company  the  entire  Capital 
Stock  of  which  (except  shares  necessary  to  qualify  Directors) 
shall  be  transferred  and  pledged  under  the  Mortgage.  The 
additional  properties  or  additional  buildings  and  machinery, 
for  the  payment  of  which  such  bonds  and  the  proceeds  thereof 
are  to  be  used,  shall  be  of  at  least  double  the  face  amount 
of  the  bonds  so  used. 

The  bonds  are  dated  January  1  1906  and  are  payable 
December  31  1935  (unless  before  that  time  redeemed). 
The  principal  and  interest  (at  the  rate  of  Five  per  cent  per 
annum,  payable  semi-annually  on  the  first  day  of  January 
and  the  first  day  of  July  each  year)  are  payable  at  the  office 
or  agency  of  Ingersoll-Rand  Company  in  the  City  of  New 
York,  in  gold  coin  of  the  United  States  of  America,  of  or 
equal  to  the  present  standard  of  weight  and  fineness,  without 
deduction  for  any  tax  or  taxes  of  the  United  States,  or  any 
State  or  municipality  thereof,  which  the  Company  may  be 
required  to  pay  thereon  or  retain  therefrom  under  or  by 
reason  of  any  present  or  future  law,  the  Company  agreeing 
to  pay  all  such  tax  or  taxes.  All  or  any  of  the  bonds  are 
subject  to  redemption  at  One  Hundred  and  Five  per  Cent 
of  the  face  value  and  accrued  interest  on  any  day  after 
December  31  1910  on  w'hich  an  installment  of  interest 
thereon  shall  mature  and  accrue. 

The  Coupon  Bonds  may  be  registered  as  to  principal,  or 
may  be  exchanged  for  Registered  Bonds  at  the  office  of  the 
Company,  11  Broadway,  in  the  City  of  New  York. 

The  Registered  Bonds  are  of  the  denominations  of  $100 
and  $500,  and  when  surrendered  in  the  aggregate  principal 
amount  $1,000  may  be  re-converted  into  Coupon  Bonds. 

Ingersoll-Rand  Company  was  organized  under  the  laws 
of  New  Jersey  June  1  1905.  The  duration  of  the  Company 
is  perpetual.  .Its  authorized  Capital  Stock  is  $10,000,000, 
consisting  of  $5,000,000  Preferred  Stock,  of  which  $4,500,000 
is  now  issued  and  outstanding,  and  $5,000,000  Common 
Stock,  of  which  $3,000,000  is  now  issued  and  outstanding. 
The  par  value  of  each  share  is  $100.  The  Preferred  Stock 
is  preferred  as  to  dividends  at  the  rate  of,  but  never  exceeding, 
Six  per  Cent  per  annum,  which  are  cumulative,  and,  in  case 
of  licjuidation,  as  to  principal  and  unpaid  accumulated  divi- 
dends at  par.  At  all  elections  of  directors  each  holder  of 
Preferred  or  Common  Stock  shall  be  entitled  to  as  many 
votes  as  shall  equal  the  number  of  his  shares  of  stock  multi- 
plied by  the  number  of  directors  to  be  elected,  and  he  may 
cast  all  of  such  votes  for  a  single  director,  or  may  distribute 
them  among  the  nvimber  to  be  voted  for,  or  any  two  or  more 
of  them,  as  he  may  see  fit. 

By  its  Certificate  of  Incorporation  Ingersoll-Rand  Com- 
pau}^  is  authorized: 

To  manufacture,  construct,  repair,  operate,  erect,  buy,  sell  and  in  general 
to  utilize  and  deal  in  and  with  air  compressors,  rock  drills,  pumps,  pneu- 
matic tools,  motors,  engines  and  all  other  contrivances,  devices,  apparatus 
and  machinery  operated  by  air,  steam,  electricity  or  other  power  applicable 
to  or  used  in  connection  witl\  mining  operations  of  every  kind  and  descrip- 
tion, including  the  acquisition  by  purchase,  manufacture  or  otherwise, 
and  the  sale  or  other  disposition  of  all  materials,  supplies,  machinery  and 
other  articles  necessary  or  convenient  for  use  in  connection  with  and  in 
carrying  on  the  business  iierein  mentioned,  or  any  part  thereof. 

And  is  also  authorized  to  acquire  and  hold  shares  of  stock 
in  other  corporations. 

The  principal  articles  manufactured  and  sold  by  the 
Ingersoll-Rand  Company  are  air  compressors  and  rock  drills 
for  deep  mining  and  tunnel  driving,  coal-mining  and  stone 
quarrying  machinery  and  pneumatic  tools. 

First  Mortgage  Gold  Bonds  of  the  par  value  of  $2,000,000, 
30,000  shares  of  Common  Stock,  and  45,000  shares  of  Pre- 
ferred Stock,  all  the  outstanding  bonds  and  stock  of  Ingersoll- 
Rand  Company,  were  issued  and  delivered  to  acquire,  and 
in  full  consideration  for,  the  entire  Capital  Stock  of  two 
Companies  which,  at  the  time  of  such  purchases,  were  en- 


gaged in  the  manufacture  and  .sale  of  mining  machinery' 
namely:  The  Ingersoll-Sergeant  Drill  Company,  a  corporation 
organized  under  the  laws  of  West  Virginia,  with  a  Capital 
Stock  of  10,500  shares  of  the  par  value  of  $100  each,  and 
having  factories  at  Phillipsburg,  N.  J.,  and  Easton,  Pa., 
and  with  a  beneficial  interest  in  the  Lopatcong  Water  Com- 
pany, a  New  Jersey  corporation,  all  the  Capital  Stock  of 
which  is  held  in  trust  for  the  said  Drill  Company;  and  Rand 
Drill  Company,  a  corporation  organized  under  the  laws  of 
New  York,  with  a  Capital  Stock  of  12.500  shares  of  the  par 
value  of  $100  each,  having  a  factory  at  North  Tarrj'town, 
N.  Y.,  and  through  its  ownership  of  the  entire  Capital  Stock 
of  the  Imperial  Engine  Company,  a  corporation  organized 
under  the  laws  of  New  York,  another  factory  at  Painted 
Post,  Steuben  County,  N.  Y.;  and  also  to  provide  for  the 
satisfaction  of  a  Mortgage  of  the  IngersoU-vSergeant  Drill 
Company  upon  its  properties  to  the  City  Trust  Company  of 
New  York,  and  the  Right  Honorable  Algernon  Hawkins 
Thomond  Keith-Falconer,  Earl  of  Kintore  and  Henrj' 
James  Lubbock.  E.sq.,  Trustees,  dated  May  1  1903,  and  for 
the  redemption  and  cancellation  of  a  bond  for  £250,000 
secured  thereunder. 

At  the  time  of  the  organization  of  Ingersoll-Rand  Company 
the  bond  for  £250,000  dated  May  1  1903  and  all  the  Capital 
Stock  of  the  Ingersoll-Sergeant  Drill  Company  (of  West 
Virginia)  was  owned  or  held  by  or  for  the  benefit  of  Ingersoll- 
Sergeant  Drill  Company,  Limited,  a  corporation  organized 
under  the  laws  of  Great  Britain,  and  as  security  for  the  First 
Mortgage  Debenture  Stock  of  said  Company.  Ingersoll- 
Sergeant  Drill  Company,  Limited,  has  .since  been  liquidated 
and  dissolved.  In  providing  for  the  retirement  of  said 
First  Mortgage  Debenture  Stock  and  for  the  acquisition  of 
other  securities  above  referred  to,  Ingersoll-Rand  Company 
first  issued  Temporary  Certificates  in  place  of  bonds .  certify- 
ing that  bonds  would  be  delivered  at  a  future  date.  All  such 
Temporary  Certificates  have  been  exchanged  for  bonds  now 
issued  and  delivered,  and  no  Temporary  Certificates  are  at 
present  outstanding . 

Before  the  close  of  the  ja^ar  1905  and  prior  to  the  execution 
of  the  Indenture  dated  January  1  1906,  the  aforesaid  Mort- 
gage of  the  Ingersoll-Sergeant  Drill  Company  having  been 
satisfied  and  the  bond  thereunder  canceled,  and  the  entire 
Capital  Stock  of  the  Ingersoll-Sergeant  Drill  Company  and 
Rand  Drill  Company  having  been  acquired,  Ingersoll-Rand 
Company  took  title  to  the  land  and  buildings  of  the  Phillips- 
burg and  Easton  plants,  and  all  the  personal  propertj'  form- 
ing part  of  or  connected  with  said  plants,  and  also  took  over 
the  greater  part  of  all  other  personal  assets  and  all  of  the 
good-will  pertaining  to  or  connected  with  the  business  of 
the  Ingersoll-Sergeant  Drill  Company  as  well  as  all  the 
personal  assets  and  all  of  the  good-will  pertaining  to  or  con- 
nected with  the  business  of  Rand  Drill  Company  and  Im- 
perial Engine  Company.  The  land  and  buildings  of  the 
Phillipsburg  and  Easton  plants  were  conveyed  to  the 
Trustees  and  made  directly  subject  to  the  lien  of  the  In- 
denture dated  January  1  1906,  together  with  all  other  real 
or  personal  property  owned  or  thereafter  to  be  acquired  by 
the  Company  as  part  of  its  permanent  plant  by  said  instru- 
ment conA'eyed.  Title  to  the  real  estate  of  the  Tarrytown 
plant  remains  in  Rand  Drill  Company,  and  title  to  the  real 
estate  of  the  Painted  Post  plant  remains  in  the  Imperial 
Engine  Company.  The  entire  Capital  Stock  of  the  Ingersoll- 
Sergeant  Drill  Company  (reduced  in  December  1905  to  $10,- 
000)  and  the  entire  Capital  Stock  of  the  Rand  Drill  Company 
(reduced  in  December  1905  to  .?100,000)  and  the  entire 
Capital  Stock  ($20,000)  of  the  Imperial  Engine  Compan}^ 
belongs  to  the  Ingersoll-Rand  Compan}\  and  is  pledged 
under  the  Mortgage  or  deed  of  Trust.  The  several  properties 
are  free  from  any  prior  liens  or  encumbrances.  A  brief 
description  of  the  manufacturing  plants  of  Ingersoll-Rand 
Company  is  now  submitted: 

PHILLIPSBURG  PLANT. — The  Phillipsburg  plant  is  situated  at 
Phillipsburg,  N.  J.  It  comprises  199.27  acres  of  land,  including  18  build- 
ings, among  wiiich  are  pattern  shop,  smith  shop,  foundry,  power  house, 
drill  manufacturing,  compressor  manufacturing  and  compressor  erecting 
shops,  storage  and  shipment  buildings  with  total  floor  space  of  481,660 
square  feet,  all  equipped  with  modern  tools  and  machinery  for  the  manu- 
facture of  rock  drills,  coal  cutters  and  air  compressors.  This  plant  is 
equipped  with  24  electric  traveling  cranes,  1  locomotive  crane,  1  yard  loco- 
motive and  7  flat  cars  and  has  4.,'il  miles  of  railroad  track.  The  tracks 
of  the  Delaware  Lackawanna  &  Western  Railroad  Company  and  the  Central 
Railroad  Company  of  New  Jersey  connect  directly  with  the  yard  system 
of  the  plant.  The  number  of  men  employed  at  the  present  time  at  this 
plant  is  about  1,869. 

The  water  works  of  the  Lopatcong  Water  Company,  previously  referred 
to,  supply  this  plant,  and  include  a  main  reservoir  with  storage  capacity  of 
.■53,00(1,000  gallons,  about  which  reservoir  132  acres  of  surrounding  land  is 
held  for  the  protection  of  the  supply. 

EASTON  PLANT. — The  Easton  plant  is  situated  at  Easton,  Pennsyl- 
vania, and  consists  of  21'-  acres  of  land  with  12  buildings,  having  total 
floor  space  of  224,0,50  square  feet.  The  plant  Includes  smith  shop,  pneu- 
matic tool,  compressor  manufacturing  and  compressor  erecting  shops 
equipped  with  the  best  modern  tools  and  machinery  for  the  production  of 
pneumatic  tools,  electro-pneumatic  drills,  channeling  machines  and  air 
compressors.  The  plant  is  further  equipped  with  4  electric  traveling  cranes. 
1  yard  locomotive,  2  flat  cars,  and  has  1  mile  of  railroad  track  connected. 
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by  two  sUlliiifs  wltli  till'  tiiu-ks  of  tlu-  Central  Hallroail  of  New  .ItTsi'y.      Thi- 
liunilK-i  ol  iiii'ii  fUiployoil  al  tlie  proscnt  time  at  this  plant  Is  about  OSfi. 

TAHHYTOWN  PLANT.— Thi-  Tarrytown  plain  Is  situateil  at  North 
Tarrytown.Wostolu'stfr  County.  New  VoiU.  It  oonipilses  S  acres  of  laud, 
with  loiupressor  shop,  tirlll  shop,  store  house,  siullli  shop,  power  plant, 
power  liouse  anil  ofdee.  with  total  Moor  spare  of  SO.OIMI  square  feet.  The 
bulUllnt;^  are  all  eiiulppeil  with  tuoilern  tools  ami  maehlner>  for  the  pro- 
duction of  air  compressors  and  rock  drills.  There  Is  a  swlt<-li  connection 
to  the  main  line  of  the  New  York  Central  &  Mmlson  Hlver  Kallroad.  Al 
the  present  time  about  .17t>  men  are  emoloyeil  at  this  plant. 

TAINTKO  POST  PLANT.  The  Painted  Post  plai\t  Is  situated  at 
Painted  Post,  on  the  line  of  the  Krle  Railroad,  about  :;  miles  west  of  Corn 
Imr.  N.  Y..  at  which  point  connections  can  be  made  with  the  .New  York 
Central  &  Hudson  Hlver  Kallroad  and  the  Delaware  Lackawanna  &  West- 
ern Railroad.  This  plant  Includes  about  7  acres  of  land,  upon  which  are 
erected  the  main  factor>.  with  other  bulldlnirs.  ha\  liiir  total  lloor  space  of 
6l».il(>0  square  feet.  I'he  factory  Is  equipped  with  modern  tools  and  ma 
chlnery  for  the  production  of  air  compressors.  At  the  present  time  about 
40.»  men  are  employed  at  this  plant. 

Hi\-iiii's  tho  manufacturing  plant.-;  above  niontioiu'fi   tlio 
("ompanv  ha.s  an  invo.-;tnu'nt  of  (>;):>  sluirc.-<  out  of  a  total  of 
l.-J.*il)  -haivs  of  tht>  par  valuo  of    SlOO    cacli  of  the  Capital 
Stork  of  the  Canailiaii  Rami  Drill  t'ouipaiiy.      Ihc  Canadian 
Rand   Drill  Company  is  a  manufacturing  Company  locat(>d  I 
at   Shcrbrookc.    Province  of  Quebec.   Dominion  of    Canada,  \ 
engagetl-in  similar  lines  of  production  to  that  of  Ing(>rsoll- 
Rand  Company.     'riu>  plant  of  Canadian   Rand    Drill  Com- 
pany consists  of  20  acres  of  land  on   the  main  line  of  the 
Canadian  Pacific  Railroad,  with  machine  shop.  ])atterii  shop, 
])attern  storage  building,  store  ln)use,  smith  shop  and  office 
building.     A  foundry  is  now  in  course  of  construction.      The 
plant  is  equipped  wjth  improved  machinery,  tools  and  ap- 
pliances for  the  manufacture  of  its  product. 

Dividends  of  ThriH^  per  Cent  on  the  Preferred  Stock  were 
[)aid  bv  IngersoU-RaiKl  Companv  .lanuarv  1  1906  and  Julv  1 
HMm. 

For  a  period  during  the  latter  half  of  the  year  litOo  Ingcr- 
soll-Rand  Company  acted  as  Fiscal  Agent  for  the  Ingersoll- 
Sergeant  Drill  Company  and  Rand  Drill  Companj'.  which 
Companies  continued  as  separate  manufacturing  Companies 
until  December  31  1905.  On  or  about  December  31  190.") 
the  Ingersoll-Sergeant  Drill  Comjiany  conveyed  and  trans- 
ferred, as  hereinbefore  set  forth,  its  factories,  the  good-will 


of  its  bu.siiu'ss  and  the  greater  part  of  all  its  other  personal 
assets  to  the  Ingersoll-Rand  Comi)aiiy,  and  at  the  same  time 
the  Rand  Drill  Company  also  transferred  all  its  personal 
a.s.sets  and  the  good-will  of  its  business  to  the  Inger.soll-Rand 
Company.  Preliminary  to  the  execution  of  the.se  convey- 
ances and  transfers,  the  Capital  Stock  of  the  .said  subsidiary 
Comjjanies  was  reduced  and  the  First  Mortgage  indebtedness 
of  the   Ingt>rs<ill-Sergeant    Drill  Comi)any  satisfied. 

The  Balance  .Sheet  of  the  Ingersoll-Raiid  Company  shows 
th(>  a.ssets  and  liabilities  of  that  Company  as  of  Dr<'cml)er  31 
190.").  the  close  of  the  last  fiscal  year,  and  after  the  transfers 
cpf  |)r(ipei'ties  had   been   matle. 

IXGERSOLL-RAND  COMPANY. 

APPROXIMATE    STATEMENT    OF     EARNINGS    AND     EXPENSES 
FROM  .lANUARY  1  TO  .lUNK  .10  1906. 

.Net  sales  of  merchan<llse {S.^'i-l.-ltM  40 

.Miscellaneous  Income.  lC,li)4  .12 


I'or  material  and  su|)plles  purchased   for  factors' 

use  .  $8;i(),<J87  7>0 

For  material  piucliased  In  a  hnlshed  state,  to  be 

sold  In  connection  with  Company's  product-  - ..  294,075  85 
I'or  factory  payrolls  _  _  .....  862.819  20 
For  selUnc.  administration  and  eeneral  expenses.  517,1  t,'>  67 
For  Interest  paid  and  for  discounts  allowed 18,.j80  37 


$2,660,498  81 


Arid— 
Estimated  Increase  In  value  of  unentory  of  merchandise  on 
hand  at  cost 


Diiluct — 
Depredation  for  sl.x  months  on  plants. 


2,520,608  68 
$  I. 'to. 890   13 

■160,000  00 


Estimated  net  earnings 

Li'ss — 
Interest  on  bonds.  .January  1  to  July  1  1906  S.')0,0(io  no 

Dividend     on     Preferred     Stock     (\i"'o) .     payable 

.July  1   1906  l.lo.OOO  00 


5599 .890  13 

184.162  85 

$415,727  28 

185,000  00 


Estimated    addition    to  surplus $230,727  28 


CO.NSOLI DATED    BALANCE  SHEET   DECEMBER   31    1905. 


ASSETS. 
Capital  assets — 

Real  estate ,.-.  .5201 .790  72 

Watersupply . .  14S.128  34 

Bulldlnes 1,60.), 339  18 

Machinerv '. 1.772,217  50 

Tools  and  jigs - 319.062  50 

Patterns    _.  119.724  02 

Drawinirs 126,856  63 

Furniture  and  fixtures.                47.680  85 

Patents,  licenses,  etc. .                  615,144  35 


Investments  in  foreign  manufacturlntr  Go's. 


$4,955,944  09 
173.250  00 


Total  capital  assets.  

Current  assets- 
Inventories    of    raw    materials,    material    in 

process,  linishcd  and  consisncd  stocks 53,400,955  35 

Accounts  receivable , 1.849,333  33 

Rills  receivable _  102.396  36 

.\?ents"  balances 55,777  83 

Marketable  stock  and  bonds 4,272  45 

Cash  in  bank _ 394,482  68 


.S5. 129, 194  09 


Total  cnrrent  assets. 


.   5.807.218  00 
$10,936,412  09 


LIABILITIES 
Capital  liabilities- 
Capital  Slock: 

Preferred  Stock  and  Scrip.  .  .  $4,500,000  00 

Common  Stock  and  Scrip..  3,000,000  00 

$7,500,000  00 

Bond    CertlUcates .  ....    2,000,000  00 

Total  capital  liabilities ...$9,500.000  00 

Current  liabilities — 

.\ceo\ints  payable $653,736  99 

Hills  payable 240.000  00 

Interest  accrued  on  Bond  Certificates.    50,000  00 

Preferred  Stock  dividend  (payable  .lanuarv  1 

1906)    .. :..  134,685  00 

Total  current  liabilities Si. 078, 421  99 

Depreciation  fund 180.566  53 

Prolit  and  loss  account 177.423  57 


$10,936,412  09 


I 


The  Company  Is  unable  to  submit  a  balance  sheet  of  more  recent  date 
than  December  31  IOo.t,  the  close  of  Its  last  fiscal  year,  because  the  \alue 
of  Its  complete  assets  cannot  be  accurately  determined  witiiout  makine 
an  actual  count  of  merchandise,  both  rinlslied  and  in  process  of  construction. 
In  liand  on  a  eiven  day.  Sucii  an  inventory  necessitates  not  only  an  enumer- 
ation o'' articles  in  slock  in  various  t)ranch  iiouses  in  this  country  and  abroad, 
but  also  the  shutting-down  of  the  different  manufacturing  plants  belonirlnc 
to  the  Company,  a  step  whicli  cannot  be  taken  at  this  season  of  tlie  year 
without  Iniury  to  current  buslnesa. 

[The  statement  here  gives  .separate  income  accounts  for 
the  years  1903.  1904  and  1905  of  the  Ingersoll-Sergeant 
Drill  Co  and  the  Rand  Drill  Co.;  also  balance  sheets  of  the 
two  companies  as  before  the  transfer   of  the  property'. — Ed.] 

Ingersoll-Rand  Company  agrees: 

That  it  will  publish  at  least  once  each  year  a  proper  detailed  statement 
of  Its  Income  and  expenditures  for  such  preceding  period,  and  also  a  balance 
sheet  givlntr  a  detailed  and  accurate  statement  of  the  condition  of  the  said 
Companv  for  Its  n«cal  year. 

That  It  wilt  maintain  an  -Tcent  In  the  City  of  New  S'ork  for  the  transfer 
of  Its   Preferred  and  Commo'i  Stock. 

That  the  transfer  books  of  said  Company  shall  not  be  closed  for  more 
than  thirty  days,  nor  less  than  ton  days,  next  preceding  the  day  appointed 
for  the  payment  of  a  dividend,  or  the  annual  or  any  special  meeting  of  the 
Stockholders,  and  that  it  will  In  all  cases  notify  the  New  York  Stock  Ex 
change  of  the  proposed  eloslne  of  said  transfer  books  at  least  ten  days  prior 
to  the  day  set  for  said  closing. 

The  By-Laws  of  the  Company  i)rovide  as  follows: 

.VRTICLK  IX.  — Sales  of  Stock.  —  .Neither  the  Ingersoll  Rand  Company 
nor  any  subsidiary  Company  by  It  controlled  shall  speculate  in  the  stock 
of  either  the  Ingersoll-Rand  Company  or  of  any  subsldlarv  Company,  or 
shall  buy  or  sell  the  same,  except  In  the  regular  course  of  the  I'-gltlmate 
bu.slness  of  such  Company,  or  for  the  purpose  of  retirement:  and  this 
provision  .shall  be  unalterable  xave  by  the  vote  of  the  hoUliis  of  three  fourths 
of  each  and  every  class  of  stock  of  the  Company  votlrij  iii<  icon  at  a  meeting 
called  as  provided  In  Article  I. 

Thf  foregoing  By-Law  w.-ls  .'idouted  at  a  regular  meeting 
of  the  Board  of  Directors  Si-ptember  4  V.)Wt.  \i  the  next 
meeting  of  the  Stockhohlers  f)f  the  Company  the  said  ameiid- 
ment  will  be  submitted  for  ratification  and  approval. 

The  fiscal  vear  of  tlw  Comnany  eruls  on  December  31  of 
each  yar.  The  annual  iner-ting  of  the  Stockholders  of  the 
Company  is  held  on  the  first  Tuesday  in  .\|)ril  and  the  regu- 
lar meetings  of  the  Board  of  Director^  .-ire  held  weekly. 


The  principal  office  of  the  Company  is  No.  15  Exchange 
Place,  Jersey  City,   N.  J. 

The  Company  maintains  an  office  at  11  Broadway,  New 
York  City,  where  it  transfers''and  registers  its  bonds.  Fred. 
X.  Brainerd,  Secretary.  The  National  City  Bank  is  the 
Registrar  of  the  Preferred  and  Common  Stock  of  the  Com- 
pany. The  Company'  acts  as  its  own  Transfer  .\gent  for 
both  Preferred  and  Common  Stock.  R.  D.  Purcell,  Transfer 
Clerk,  11   Broadway,  New  York. 

'The  Officers  of  the  Companj'  are:  William  L.  Saunders, 
President;  Oeorge  Doubleday,  First  Vice-President;  Jasper 
R.  Rand,  Jo.seph  P.  Grace.  George  R.  Elder  and  J.  S. 
Phipps,  Vice-Presidents;  William  R.  Grace, 
Fred  A.  Brainerd,  Secretary, 

The  members  of  the  Fioarrl  of  Directors  are: 
Saunders.  George   Doubleday.  Jasper  R.    Raiul. 
firace,  George  R.  Elder.  J.  S.  Phipps.  Williaiii  R 
Fred  A.  Brainerd. 


Trea; 


surer 


William  L. 
Josef)!)  P. 
Cirace  and 


ix(;ers()ll-r.\nd  company. 

by  george  dofbleday. 

Firsl    V Ue-Pr€Hidenl. 


'I'he  Committee  f)n  Stock  List  recommends  that  the  above- 
described  ?•_' .000.000  First  Mr)rtgage  Five  per  Cent  Cou|)on 
ri<intl>  of  193.")  f(,r  .'«1  .000  ea.h.  Nos.  1  to  2.000  inclusive 
(and  the  Registered  Bonds  for  §100  and  .«.")00  into  whicli 
said  Coupon  Bonds  mav  be  converted;  the  Hegistercfl  ]^)nds 
may  be  n--converlcd  into  Coupon  Bonds);  $4..")00,000  Six 
per  Cent  Cumulative  Preferred  Stttck,  and  .$.{,000, 000  Com- 
mon Stock,  be  admitted  to  the  li.st. 

W.\I.    W.    H EATON,  Chfiirman. 

.Vflopted  by  the  Governing  Committee  October  10  190<». 

C;E0RGE   W     ELY,  Secretary. 


1178 


THE  CHRONICLE. 


[YOL.  LXXXIII. 


COMMERCIAL.   xiM  r UM ri.. 

Friday  Night,  Nov.  9th  1906. 

Busincs.s  is  still  gciicrully  active,  manufactures  especially 
so,  partly  owiiig  to  colder  weather,  and  prices  are,  in  the 
main,  steady.  In  a  word,  the  features  for  the  most  part 
encouraging  so  long  characteristic  of  the  bu.siness  situation 
of  this  country  are  still  observable,  and  account  for  the 
feeling  of  confidence  which  exists  almost  everywhere. 
Speculation   remains  for  the  most  part  neglected. 

IjARD  on  the  spot  has  declined,  owing  to  the  duhiess 
of  trade,  weakness  in  the  future  market  at  the  West,  larger 
receipts  of  live  hogs  and  increased  offerings  of  product. 
City  is  quoted  at  9.40c.  and  Western  9.423^c.  Refined 
lard  has  been  dull  and  ea.sier.  Refined  Continent  9.90@10c.; 
South  American  10.75c.  and  Brazil  in  kegs  11.75c.  Larcl 
futures  at  the  West  have  been  active  and  easier,  owing  to 
heavy  liquidation,  the  dulne.ss  of  the  spot  trade,  larger  re- 
ceipts of  live  hogs  and  .selling  for  the  short  .side  of  the  account. 

FORK  on  the  spot  has  ruled  steady  with  a  lair  jobbing 
and  export  trade;  mess,  $18@$18  75;  clear,  $17@$19  50, 
and  family  $18  50(a,$19.  Cut  meats  have  been  irregular, 
though  the  changes  have  been  slight  as  a  rule.  Trade  has 
been  fairly  active.  Pickled  shoulders  8c.;  pickled  hams 
12(g,l'2^c.;  pickled  bellies  14(a}10  1bs.,  10M@llMf-  Beef 
has  ruled  steady  with  a  fair  jobbing  and  West  India  demand; 
mess,  $9  25@$10,  packet  $10  50@11  and  family  $12  50@ 
$13.  Tallow  has  been  less  active  but  .strong  with  .supplies 
light;  City  6J/^@6^4c'-  Stearines  have  been  in  active  re- 
quest and  firm;  oleo  lie.  and  lard  lOJ^c-  Butter  has  been 
quiet  but  firm;  creamery,  extras,  27c.  Cheese  has  been 
((uiet  and  steady;  State  factory,  fancy,  1334c.  Eggs  have 
advanced  with  trade  quiet;    Western,  firsts,  29(a>30c. 

DAILY   CLOSIxNG    PRICES  OF    LARD   FUTURES   IN   CHICAGO. 

Sdl.  Mon.        Tues.         Wert.     Thurs.        Fri. 

December  delivery 8.67K  8.57  H                       8.60          8.77)^      8.70 

Januarv  delivery 8.47M  8.37H      Holl-        8.42i^      8.47'^      8.50 

May  delivery 8.50  8.40          day.         8.42,^      8.42}^      8.45 

OIL. — Cotton-seed  has  been  active  and  irregular,  summer 
declining  and  winter  advancing;  prime  summer  yellow 
43@,44c.;  prime  winter  yellow  45@46J/^c.  Lin.seed  has 
been  firm  with  the  demand  active  and  supplies  inadequate 
to  meet  requirements;  city,  raw,  American  .seed,  40@41c; 
boiled  41  @ 42c.;  Calcutta  .seed,  raw,  68c.  Lard  has  been 
firm  with  offerings  light;  prime  76@,78c.  Olive  has  been  in 
fair  demand  with  yellow  stronger  at  60@65c.  and  green 
unchanged  at  58(S,60c.  Cocoanut  has  been  in  active  request 
and  strong.  Arrivals  are  fair  but  are  largely  sold  ahead  and 
afford  little  relief  to  the  stringency;  Cochin  9J^c.;  Ceylon 
9c.  Peanut  has  been  quiet  and  steady;  white  55@65c. 
Cod  has  been  firm  with  domestic  in  increased  demand;  do- 
mestic 36@37c.;    Newfoundland  38@40c. 

COFFEE  on  the  spot  has  been  steady  with  a  moderate 
jobbing  trade.  Rio  No.  7,  T%c.;  Santos  No.  4,  83^c.  West 
India  growths  have  been  fairly  active  and  steady;  fair  to  good 
Cucuta  9(a),9^c.  The  market  for  future  contracts  has  ruled 
steady  in  the  main,  with  the  trading  dull  and  featureless. 
December  liquidation  has  continued  in  a  quiet  way  and  there 
is  believed  to  be  a  considerable  long  interest  in  that  option 
still  to  be  liquidated.  Leading  local  interests  have  been 
buying  on  a  small  scale,  however,  and  the  liquidating  sales 
have  had  little  effect  upon  quotations. 

The  closing  prices  were  as  follows: 

November 6.00c.  I  March 6.40c.  l.luly    6.70c. 

December 6.10c. lApril 6.45c.  j  August  8.75c. 

January 6.20c.|May    0.55c.  |  September 6.85c. 

February 6.30c.  |. June 6.60c.  |  October 6.80c. 

SUGAR. — Raw  has  been  dull  and  easier;  centrifugal,  96- 
degrees  test,  3  13-16c.;  muscovado,  89-degress  test,  3  5-16c.; 
molasses,  89-degrees  test,  3  l-16c.  Refined  has  been  steady 
with  some  increase  in  the  demand  from  buyers  Avhose  sup- 
plies needed  replenishing.  The  sales,  however,  have  been 
limited  as  a  rule  to  small  lots.  Spices  have  been  active  and 
firm.  Teas  have  been  firm  with  a  good  jobbing  trade. 
Hops  have  been  firm  with  a  good  export  trade. 

TOBACCO. — An  active  demand  for  domestic  cigar  leaf 
continues  to  be  the  feature  of  the  market.  Some  of  the  buy- 
ing is  attributed  to  speculators,  but  the  trade  demand  is  also 
of  large  proportions  and  full  quotations  are  being  paid. 
Some  recent  crop  reports  from  Tennessee  and  Kentucky 
state  that  the  quality  is  below  the  standard,  though  the 
quantity  is  up  to  a  full  average  Havana  has  been  quiet 
and  firm . 

PETROLEUM  has  been  firm  and  active,  both  for  foreign 
and  domestic  account.  The  indications  point  to  an  active 
export  trade  for  some  time  to  come.  Refined,  barrels,  7.50c.; 
bulk  4.40c.  and  cases  10c.  Naphtha  has  been  active  and 
firm;  73  to  76  degrees  18c.  in  100-gallon  drums.  Gasoline 
has  been  firm  with  trade  active;  89  degrees  21c.  in  100-gal- 
lon drums.  Spirits  of  turpentine  has  been  easier  at  69}^c. 
with  trade  dull  and  offerings  larger.  Rosin  has  been  quiet 
and  easier;  common  to  good  strained  $4  05@$4  15. 

COPPER  has  been  fairly  active  and  firmer;  lake  22}4@ 
22}yic.;  electrolytic  22J^@,22i^c.  Lead  has  been  quiet  and 
easier  at  5.90@5.95c.  Spelter  has  been  active  and  firm 
at  6.30(a)/6.35c.  Tin  has  been  in  fair  demand  and  steady; 
Straits  42i^c.  Iron  has  been  firm  though  quiet;  No.l 
Northern  $23  50@$27,  No.  2  Southern  $22@$25  50. 


COTTON 

Friday  A'ight,  November  9  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-mght  is  given  below.  For 
the  week  ending  this  evening  tlu;  total  receipts  have  reached 
414,010  bales,  against  474,771  bales  last  week  and  454,749 
bales  the  previous  week,  making  the  total  receipts  .since 
tlie  1st  of  September  1906  3,047,263  bales,  again.-^t  2.937,318 
bales  for  the  .same  period  of  1905.  .•^houiiiir  an  iiicrea.se 
since  Sept.  1  1906  of  109,945  bales. 


Hecelpts  at — 

Sal. 

Mon. 
25,600 

Tues. 

Wed. 

Thurs. 

Friday  .\ 

To  al. 

Ciaiveston 

24,508 

36,195 

25,786 

16,868 

21,054  150,011 

Port  Arthur 

Corpus  Chrlstl.&c 

1.269' 

1,269 

New  Orleans 

15,002 

19,623 

20,617 

19,151 

16,441 

9.416  100.250 

-Mobile         

3,612 

1 ,655 

4,631 

3.300 

723 

1 ,489 

15,410 

Pensaeola 



5,400 



2.500 

7,900 

.Jacksonville,  &c. 

118 

501 

168 

Savannah  

10,870 

15,430 

20,103 

14,767 

7,228 

10,254| 

78.661 

Brunswick    

4. .376 

4.376 

(-'liarlcston 

726 

1 ,323 

1 ,54.3 

1,088 

519 

1,718: 

6.917 

CJeoriretown 

120! 

120 

Wilmington 

1,102 

6 ,50,3 

2,178 

2, .581 

3,788 

3,000| 

19.1.52 

Norfolk       

4,019 

3,619 

6.815 

4,740 

3,729 

3,450l 

26.372 

New  port  News,  &c 

1,847 

1.847 

New  York 

Boston 



_  -  ,  _ 



54 

50 

25 

129 

Baltimore 

1.378 

1,378 

Pliiladelphia    .._ 









50 

1 

50 

Totals  this  week_ 

59.839 

79,162 

92.200 

71,467 

51,896 

.59.446!414.0I0 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Nov.  9. 

1906. 

1905. 

Stock. 

This 
week. 

Since  Sep 
1   1906. 

This 
week . 

Since  Sep 
1  1905. 

1906. 

1905. 

Galveston 

Port  Arthur 

CorpusChristi.  &c. 

New  Orleans 

Mobile 

Pen.sacoia 

Jacksonville,   &c. 

■Sav  annah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

150,011 

l'.269 

100,250 

15,410 

7,900 

168 

78,661 

4,376 

6,917 

120 

19,152 

26,372 

1,847 

129 

1,378 

50 

414,010 

1,264,467 

22,102 

9.565 

552.594 

77.859 

32.426 

868 

623.751 

40.290 

73,751 

454 

172.182 

168.407 

2.929 

195 

4,573 

850 

113.487 

2.064 
78.493 
13.092 

7 .250 

1,090 
74,685 

4,692 
11,123 

17,640 

36.491 

874 

f.56.5 

2.832 

175 

1,055,263 

16,117 

10.599 

347.731 

102.150 

38,282 

3,449 

725 ,866 

45.615 

109,514 

139 

190,248 

273,436 

387.564 

208.989 
47.631 

r6'2'.554 
22.497 
17.273 

37.433 
43  3'a 

232,954 

r93'.914 
50,145 

196,738 
13,091 
53,181 

31.756 
62.589 

Newport  News,&c 

New  York 

Boston 

Baltimore 

Philadelphia 

2,305        

532         98,333 
7.2431          2.732 
7,655i          6.451 
1.174           9. .399 

,    233,790 
4 ,067 
2,563 
3,078 

Total 

3,047.263 

364,955 

2.937.318  1.044.179 

1.677,866 

In  order  that  comparison  may  be  made  with  other  j'ears, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  al — 

1906. 

151,280 

100,250 

15,410 

78.661 

7.037 

19,152 

26,372 

1,847 

14,001 

414,010 

1905. 

115.551 
78.495 
13.092 
74.685 
11.123 
17,04(1 
36.481 
874 
17.604 

364 .955 

1904. 

1903. 

1902. 

1901. 

Galveston.  &c. 
New  Orleans - 

.Mobile 

.Savannah  — 
Charleston.  &c 
Wlimlng'n.&c. 

Norfolk 

N'port  N..  &c. 
All  others 

1 1 1 ,349 
1 1 7 ,352 

12,982 
68.652 
7.476 
18.265 
26.681 
438 
15,572 

163,496 

124.761 

1 5  .0 1  4 

74.9.38 

8.553 

19.046 

25.518 

369 

17.602 

99.932 

1 1 1 .373 

n  .753 

64.734 

5.857 

9.190 

20.219 

398 

19.992 

89.612 
94.221 

7.562 
55.705 
15.458 
12.302 
18.614 

1.486 
35  .044 

Total  this  wk. 

378,767 

449,297 

341.448 

330,004 

Since  Sept  1  _  ^ 

3,047,263 

2.937.318 

3,455,575 

2.841,444 

2.917.110 

2,742,550 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  265,254  bales,  of  which  104.940  were  to  Great  Britain, 
54,281  to  France  and  106,033  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  .since  Sept.  1  1906: 


Week  ending 

Nov.   9 

1906. 

From  Sept.  1  1906  to  .\ov. 

9  1906. 

Exports 

Exported  to — 

Exported  to — 

)rom — 

Great 

Conti- 

Great 

1 

Conti- 

Britain. Fr'nce. 

nent. 

Total. 

Britain. 

France.': 

nent. 

Total 

Galveston 

55.413  33.308 

22.184110,905 

438.451 

124.769 

231.608 

794 .828 

Port  Arthur- -- 



2.362 

18.840 

21.202 

Cnrp.Christi.&c 





1.2.3S 

1.238 

New  Orleans- - 

18,558 

15.373 

29,906 

63.837 

121,161 

85.710 

129.105 

335.976 

Mobile 

_   _- 

9,252 

7,746 

1.046 

18,044 

Pensaeola 

5,850 

5.500 

11,350 

16.919 

5.800 

14.507 

37.22& 

Fern.anaina    . . 



Savann.ih 

11,248 



25.667 

36.915 

.66, .394 

17.215 

206 .9S3 

290.592 

Brunswick   — 



16,106 

7.S14 

23.920 

Charleston   .._ 



7,714 

7,714 



7.714 

7.714 

Wilmington- -- 



12.158 

12,158 

'62.662 

71.788 

134.4.5» 

Norfolk 



500 

500 

2,367 

1.9S7 

4.354 

Newport  News 



1£ 

19 

New  York 

4.139        lOO 

6,595 

10.834 

75,087 

8,062 

61.477 

144.626 

Boston    

1..307     

1.307 

28.795 

2.526 

31. .321 

Baltimore  .    .. 

S.425     

1.309 

9,774 

30.011 

200 

20.770 

.i0.981 

Philadeljihia  .. 

1    

11.597 

11.597 

Portland.  Me-. 



San  Francisco- 

1 

. 

16.589 

16.589 

Seattle    



7.721 

7.721 

Tacoma 

,         

2.994 

2.994 

Portland.  Ore. 



Pembina  -   --- 



Detroit 



450 

I     j 

450» 

Total 

104.940 

54.281 

106.033  265,254 

881.633 

249.502 

804.707 

1.935.842 

Total  1905- -  130,48229,.590    71,734  231.806'    754.762245.811     7SS.8231.7S9.396 


In  addition  to  above  exports,  our  telegrams  to-night  also- 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports 
New  York. 


named.     We   add 


'milar 


figures  for 


ov.  IJ)  1900.) 
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On  Shlpboiint.  Xoi  Clfariil    or— 

Great 

Ger- 

Othi-r  '  Coast- 

Lctirlng 

XOF.  9  al — 

Britain. 
13.030 

France. 
4.174 

man  u- 
20.875 

Forrion     wise. 

ro<<i». 

stock . 

New  Orleans.. 

18.302 

870 

."47,303 

151,020 

Galveston     .  . . 

103.080 

24.037 

47,948 

25,215 

3,750 

207 ,230 

180.328 

Siivaimah 

7.100 

10.500 

0,000 

2.:wo 

2.'>,1»00 

130.054 

C'lmrk->iton    

-    ,  - 

;t  .00(1 

:<  .000 

14.273 

Mobile 

5.951 

3. .-J  12 

7.500 



2  ,500 

10.203 

28.308 

Norfolk 

1 .000 

500 

30,o3."> 

32.035 

1  1  .288 

New    York 

0.000 

1.500 

1,800 

4.000 



13.900 

84.433 

Other  ports.. - 

17.000 

3.800 

20 .000 

1.000 



41.800 

30,712 

Total  IU06 

laO.ORT 

44  .,">l'.i 

I08,62;t 

5.->.0l7 

4.">.Ofi7 

4  00. 4!)  7 

043,082 

Total  11)05 

7S.04-J 

Cl.r)4;i 

.">!).  8  ill 

21,7;W 

n()„")t>2;281  ,7711 

700,087 

Total  1804-. 

84 .87  J 

40,J'J0 

02,»;>8 

4  4,8itO 

21.l>y4|285.()34 

03, (.483 

Spt'ciilation  in  cotton  for  future  delivery  lias  not  been  at 
all  activi'  and  prices  have  hocn  irregular,  wiiuliiifi;  up  for  tlie 
week  at  a  moderate  net  decline.  Chief  among  the  bearish 
factors  have  been  the  enormous  receijits.  'riiese  and  the 
constant  pressure  of  "hedge"'  .selling,  with  persistent  bear 
operations,  iiave  gradually  forced  prices  downward.  The 
speculation  has  not  been  large  enough  to  take  the  hedges 
or  to  cope  with  the  receipts  and  short  selling.  On  Thurs- 
da\-  the  tiedine  was  interrupted  b}-  the  receipt  of  the  ginners' 
report,  which,  being  less  bearish  than  had  been  generally 
expected,  and  coming  on  a  market  to  all  appearance  some- 
what oversold,  caused  a  sudden  upturn  of  .some  30  points. 
The  report  states  the  quantity  ginned  up  to  Nov.  1  at 
6,892,597  bales,  against  6, 4.57, ,595  for  the  same  time  last 
year.  No  comparisons  can  be  made  with  1904,  as  then^ 
"was  no  report  in  that  year  for  the  corresponding  date,  liulls 
felt  encouraged  by  the  report,  contending  that  it  .seemed  to 
disprove  some  of  the  larger  crop  estimates  which  have  lat- 
terl}-  been  issued.  Liverpool  has  bought  freely  here,  and 
there  has  been  some  increase  in  the  spot  business  there. 
The  higher  grades  at  the  South  are  said  to  be  somewhat 
difficult  to  obtain,  and  some  Texas  and  Oklahoma  advices 
are  to  the  effect  that  there  is  beginning  to  be  some  holding 
back  of  cotton,  owing  to  the  recent  decline  in  prices.  Some 
of  the  spot  interests  here  have  latterly  been  buyers,  and 
certain  of  the  Wall  Street  element  recently  bearish  have 
latterlj'  taken  the  bull  side  on  the  ground  that  the  crop  is 
being  overestimated.  To-day,  however,  after  an  early  ad- 
vance, prices  again  turned  downward  in  spite  of  unexpectedly 
favorable  Liverpool  advices,  some  Liverpool  buying  here 
and  a  certain  amount  of  bull  manipulation.  The  weather 
was  favorable,  the  movement  into  sight  for  the  week  is  again 
very  large,  hedge  selling  is  persistent  and  the  outside  public 
still  holds  so  completely  aloof  from  the  speculation  that  it  is 
narrow  and  professional,  and  thus  easily  affected  by  anything 
militating  against  the  market,  especially  as  the  so-called 
professional  operators  are  very  generallj^  bearish  in  their 
convictions.  It  is  argued,  too,  that  if  in  spite  of  the  late- 
ness of  the  season  the  amount  ginned  up  to  Nov.  1  is  so 
much  larger  than  during  the  same  time  last  year,  there  is 
eveiy  probability  of  a  considerable  increase  in  the  future. 
The  total  ginned  in  the  last  two  weeks  of  October  was  1,982,- 
307  bales.  Some  very  large  crop  estimates  have  been  jiut 
forth  during  the  week,  one  from  New  Orleans  being  as  high 
as  13.780,000  bales.  Spot  cotton  has  ruled  dull.  Middling 
upland  clo.sed  at  10.10c,,  showing  a  loss  for  the  week  of  3() 
points. 

The  rates  on  and  off  middling,  as  established  Nov,  18  1903 
and  reaffirmed  Nov.  15  1905  b}-  the  Revision  Committee, 
ar  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 

0.14  off  MIddlinc  tinKed-O.  0.12  off 
0.26  off  Strict  low  mid.  tint; 0.. 54  off 


K.-ilr    c.  1.30  on  strict  low  mid-.c 

.strict  mid.  fair...  1.13  on  Fully  low  mid 

MIddlini;  fiir 0.96  on  Low  middling 0.38  off  Low  mid.  tinned-.  0.50  off 

Barely  mid.  fair..  0.79  on  (Barely  low  mid...  0..55  off  Strict  g'd  ord.  ting  0.S4  off 

Strict  goiHl  mid 0.62  on  Strict  good  ord 

fully  2ood  mid 0.53  on  Fully  eood  ord 

(!">od    middling 0.44  on  (iood    ordin;iry 

Barely  good  mid..  0.,33  on  Strict  gd  mid.  tgd. 

Strict  middling 0.22on;<;ood  mid.  tinged. 

Middling Ba.sLs  ■  Strict  mid.  tinged 


0.72  off  Fully  mid.  stained  0.42  off 
O.so  off  Middling  stained-  -  0.50  off 
1 .00  off  Barely  mid.  stained  0.7S  off 
0.30  on  Strict  low  m.  stain  1.00  off 
Even  I  Fully  I.  m.  stained  1.28  off 
0.06  off;  Low  mid.  stained.  1.50  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLA.VDS. 

Good  Ordinary. 
Low  Mlddllnp.. 

Middling 

Good   .MIddllnif. 
Middling  Fair.. 


GII.K. 
Good  Ordlnarv 
Low  .Middling. 

Middling 

Gwjil    Mlddllnir 
Middling   Fair 


.STAI.NKD. 

I^w   .Middling - 

Middling 

Strlet  Ix>w  Mid.  Tlneed  . 
Good  Middling  Tinged.. 


Sat. 

Men. 

9.30 

Tues. 

Wed. 

Thurs. 

9.30 

9.20 

9.30 

9.92 

9.92 

9.82 

9.92 

IC.-iO 

10.30 

10.20 

10.30 

10.74 

10.74 

10.04 

10.74 

11.26 

11.20 

H 

11.10 

11.20 

9.55 

9.55 

O 

9.45 

0.55 

10.17 

10.17 

L 

10.07 

10.17 

10.55 

10.55 

I 

10.45 

10.55 

10.99 

10.99 

D 

10.89 

10.99 

11.51 

11.51 

A 
Y 

11.41 

11.51 

8.80 

8.80 

8.70 

8.80 

9.80 

9.80 

9.70 

9.80 

9.90 

9.90 

9.80 

9.96 

10.30 

10.30 

10.20 

10.30 

Fri, 

9.10 

0.72 

10.10 

10.. 54 

11.00 


9.35 

n.H7 

10.35 

111.79 
1  1.31 


8.00 

9.00 

9.70 

10.10 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations   for   middling   upland    at    New    York   on 
Nov.    9  for  each  of  the  pa.st  32  years  have  been  as  follows: 


1006  c 

10.10 

1808." 

5.31 

1890. e. 

.   9.02 

11882   (• 

10.44 

1905 

11.80 

18.*/     . 

,>.8v> 

1H8U    - 

lo.i.'. 

1 1081    . 

11.02 

1904    .. 

.10.15 

1896- 

8.18 

,  1888 

.10.011 

!1880 

I  1 .00 

1903    -. 

.11.13 

1895. 

8.75 

11887    . 

-10.00 

;i879 

11.44 

1902. .. 

.    8.45 

1894. 

5.62 

11880    -. 

.   0.12 

11878    . 

.      0.31 

1901    . 

.    7.88 

1893 

8.23 

[  1 885 

9.31 

1877 

11.12 

1900    . 

.    9.50 

1892 

8.75 

1884 

9.04 

1 870 

12.12 

18011 

7.75 

18T1 

8.25 

1  883 

10  50 

1 875    - 

13.31 

Note. — Prices  in  years  prior  to  1902  rcduce.l  to  dcrlmal'i. 


FUTURES, — The  highest,  lowest  and  do.sing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  con.sequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

Xovembvr  9.  1906.  1905.  1904.             1903. 

Stock  at  Liverpool bales.  320,000  650,000  307.000  218.000 

Stock  at  London      .     16,000  25.000  15,000         15.000 

Stock  at  Manchester 24,000  35,000  16,000         23,000 

Total  Great  Britain  stock 366,000  710,000  398,000  256.000 

Stock  at  Ham  burg 12.000  13,000  24,000  26,000 

Stock  at  Bremen      87,000  251,000  148,000  104,000 

Stock  at  Antwerp 4,000  4.000 

Stock  at  Havre   ... 51,000  118.000  86,000  78.000 

.Stock  at  Marseilles... 4.000  2.000  3.000  3.000 

Stock  at  Bai-celona 6.000  3,000  8,000  10. 000 

Stock  at  (Jenoa 53,000  17,000  27.000  29.000 

Stock  at  Trieste 1,000  3,000  6,000  6,000 

Total  Continental  Stocks 214,000      407,000      306,000      269,000 

Total  European  stocks 580.000  1,117,000  704,000  525.000 

India  cotton  afloat  for  Kurope.    .  80.000  03.000  10.000  10,000 

.American  cotton  afloat  for  i;uropc  840,504  640.000  819.000  832.000 

lOgypt, Brazil, &c..alloat  for  Europe  78.000  00,000  66,000  54.000 

Stock  In  Alexandria.   Egypt.  146.000  113,000  130.000  116,000 

Stock  In  liombav,   India 321.000  373.000  180.000  140,000 

Stock  In   U,  H.  ports 1,044.179  1.077.806  918.517  807.944 

Stock  In  U.  S.  Interior  towns 472.057  566.477  504.022  400.982 

U.  S.  e.xports  to-day 64,313  38,002  43,960  33,605 

Total  Visible  supply 3.626,053   4,057.345  3,400,399  2,937,531 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
.Xmerlcnn  — 

Liverpool  stock     bales.     240.000       553,000  323.000  140,000 

Manchester  .stock- 20.000          33.000  14.000  20.000 

Continental  stock 174,000       377,000  239,000  211,000 

American  afloat  for  Europe.. 840,504       649,000  819.000  832.000 

U.  S.  port  stocks 1,044.179    1.077,866  918.517  807.044 

U,  S.  Interior  stocks 472.057       566,477  594,922  409,982 

U,  S.  exports  to-day                        ..        04,313          38,002  43,900  33,605 

Total  American  2,861,053  3.294,345  2,952,399  2,460,521 

KasI  ]Uilliin.  Brazil,  &c. — 

Liverpool  slock 80.000  97.000  44.000  72,000 

London  stock  - 16,000  25.000  15,000  15,000 

Manchester  stock 4,000  2.000  2.000  3.000 

CoMtlncrital  stock 40,000  30.000  67,000  58.0(0 

India  afloat  for  Europe                .  80.000  63.000  10,000  19.0(0 

Egv|)t.  Brazil.  Ac.  alloat  78.000  00.000  66,000  54.0(0 

Stock  In  Alexandria,   Egypt  146,000  113,000  130.000  110,010 

.Stock  In  Bombay.  India    .  321,000  .373,000  180,000  140.000 

Total  East  India.  Ac  705.000       703.000       514,000        177.000 

Total  American 2,801.053   3.294,345   2,052,399   2.400,531 

Total  visible  supply 3,020.053  4,057,345  3.400.399  2,937.531 

.Middling  IDIand.  Liverpool.                 5.75(1.  O.lfld.  5.42d.  0.14d. 

Middling   I"plan(l.  .\ew   Vork                lO.lOc.  10. 05c.  10. 25c.  11.50c, 

Egypt.  Cood   Brown.  I.lvetpool      lOl-lOd.  8»,-d.  8  9-l6d.  8',d. 

Peruvian.  Rough  (;oo(l.  Liverpool        8.70<l.  9.00d.  10.05d.  9. Odd. 

Broach.  Fine.  Llveroool 5  13-lfld.  5»id.  5Hd.  5  13-lOd. 

Tlnnevelly,  (iood.  Liverpool 5  0-lOd.  5  9-IOd.  5  7-lOd.  5  11-lOd. 

Continental  imports  past  week  have  been  102,000  bales. 

The  above  figures  for  lOOii  show  an  increas:'  over  last  week 
of  311,74.^)  I),il.s.  a  lo.ss  of  431,292  bales  from  190.5.  an 
exce,ss  of  151,054  bah  s  over  1904  and  a  gain  of  r)S.S,,522 
over  1903. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  weelt  and  the  stocks  to-nij^ht,  and  the  same  items  for 
the  corresponding  period  for  the;  previous  year — is  snt  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  63,859  bales,  and  are  to-night 
94,420  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  51,811  bales  more  than 
the  same  week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE    SEPT.    1.— We    give   below   a   statement   showing 

the  overland   movement  for  the   week   and   since   Sept.    1, 

as  made  vip  from  telegraphic   reports   Friday  night.     The 

results  for  the  week  and  since  Sept.  1  in  the  last  two  years 

are  as  folloAvs: 

laoe 190-j 

Nov.  9 —  Since  Since 

Shipped —  Week.  Sept.  1.  Week.  Sept.  1. 

Via  St.  Louis 24,448  93,948  14.968  67,056 

Via  Ccairo 8,598  23,08'>  7,554  27,948 

Via  Rock  Island 1,588  3,478  1,678  5.70(1 

Via  Louisville 3,347  11,654  3.049  17.173 

via  Cincinnati -  3,516  9.180  2.4,^)5  9,000 

Via  otlter  routes,  &c 6,998  44,225  5,287  26,496 


Total  gross  overland 48 ,495 

Dedjict  shipments — 

0\crlaiid  to  N.  Y..  Boston,  &c_-_  1 ,557 
I"  Between  interior  towns 3,418 

Inland,  &c.,  from  South 544 


Total  to  be  deducted 5,519 


185.571 

5.618 

12.366 

9,461 

27,445 


34,991        153,382 


Leaving  total  net  overland  _«- 


,42,976        158,126 


4,572 

347 

3,361 

8,280 

26,711 


16,604 

3,433 

10,353 

30.390 

122,992 


a  Including  movement  by  rail  to  Canada, 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  42,976  bales,  against  26,711  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increass  over  a  year  ago  of  35,134  bales. 


1906 

Since 
Week.       Sept.  1. 


In  Sight  and  Spinners' 
Takings. 

Receipts  at  ports  to  Nov.  9 414.010   3,047,26:', 

Net  overland  to  Xov.  9 42,976       158,126 

Southern  consumption  to  Nov.  9.--   47,000       470.000 


1905 

Since 

Week.       Sept.  1. 

364,955    2,937,318 

26.711         122,99 

46.000        467.000 


Total  marketed 503 .986 

Interior  stocks  in  excess 63.859 


3.675.389 
375,781 


437,666 
55,388 


3,527,310 
431,300 


Came  into  sight  during  week 567,845    ._-j 493,054 

Total  in  sight  Nov.  9 4,051,170 


3,958,610 


86,056       515,613 


Northern  spinners' takings  to  Nov.  9  77,289       407,551 

Movement  into  sight  in  previous  j'ears: 

Week —  Biiles.    I      Since  Sept.  1—  Bales. 

1904 — Nov.  11.  -    517,09611904  —  Nov.   II 4.585.054 

1903— Nov.  13 585,000    1903— Nov.   13 3,766.446 

1902 — Nov.  14 464,5231  1902 — Nov.  14 4,126,205 

1901 — Nov.  15 444,52811901  — Xov.  15 3  848.821 


QU()TATIOXH  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS.  —  Below  are  the  closing  fpiofations  of  middling 
cdttoii  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


llV-rfe  ending 
Nov.  0. 

c;alveston  .    . . 
New  Orleans.. 

Mobile       

Sa\annah  

Cliarkston 

Wilmington. . 
Vorfolk       .. 

HnstOTi    .    

B:.ltImorc  . 

I'lilladclpliia  . 

Auuusta 

.Memphis 

St,    Louis    _      . 

Houston 

Llltle  Rock   _  . 


Closing  Quotations  for  MUtdllng  Cotton  on — 


Sal' day , 

10  3-10 
10 

9J^ 

»K 

H'A 
10  H 
10  3-16 
10.40 
10  K. 
10.55 
10!-, 
10?^ 
U)% 
10'/, 


Monday, 


10  1-16 
10 

9*4 

9H 

9*4 
10  K 
10  1   16 
10.30 
lO'A 
10.55 
10  1-16 
lO'A 
iO'A 

9% 

9% 


Tuesday,]  Wed' day.  Thursd'v. 


n 
o 

L 
1 

D 
A 

y 


8  15-16 

9% 

9  9-16 
9J^ 
9%@H 

lb" 

10.30 

lOVx 

10.45 

10 

10J4 

lOH 

9*4 

9*4 


9  15-16 

9% 
9V2 
9H 
9>A 

io' 

10.20 
U>H 
10.55 
10  3-16 
10)4 
19  H 

9% 

9*4 


Friday. 

9  13-16 

9*4 

9*4 

9  9-!6    ; 

9>4 

io  " 

10.30 

lOH 

10.35 

10 

10 

10'4 

9*4 

9H 


The  c!os'ng  quotations  to-day  (Friday)  at  other  important 
Sovuhem  markets  were  as  follows: 


Atlanta 9  %  I  Montgomery 

Columbus.  Ga 9^  I  Nashville   . 


9% 


Raleigh 
Shreveport 


10 
9% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
]ow(  St  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Safdau. 

Monday, 

Tuesday, 

Wed' day. 

Thursa'y. 

Friday, 

Nov.  3. 

Nov.  5. 

Nov.  6. 

Nov.  7. 

Nov.  8. 

Nov.  9. 

November — 

Range         .    . 

—    @   — 

9.75. 85 

9. 46. 50 

9. 60-.  68 

9.62    — 

Cloi-ing   - 

9.90-.92 

9. 72-. 74 

9.52    — 

9.80. 82 

9. 46-. 48 

Uicember — 

Range  -  - 

9. 86. 93 

9.75-. 89 

9. 55. 72 

9.68-.!,) 

9. 57. 97 

Closing.  _ 

9. 90-. 91 

9. 75-. 76 

H 

9. 68. 69 

9. 91. 9: 

9. 57. 58 

■Jdnunrii — 

O 

Rani^e         .    . 

9. 91-. 99 

9. 81. 95 

L 

9. 61. 78 

9. 75. 07 

9.63.04 

Closing. 

9. 97. 98 

9. 81. 82 

I 

9. 75-. 76 

9. 98. 90 

9. 64. 65 

March— 

D 

Range . 

10. 08. 16 

9. 98. 11 

A 

9.78.96 

9.94. 27 

9.82. 20 

Closing.  .    .  ._ 

10. 13-. 14 

9. 97. 98 

.      V 

9. 95-. 96  10.17    — 

9. 81-. 82 

Mail— 

Range    .    .    . 

10. 23-. 30 

10. 13. 25 

9. 96-. 12  10.12-.46 

9. 97. 36 

Closing.  _  .  -    _ 

10. 28. 29 

10. 11-. 13 

10. 12. 13  10. 33. 35 

9. 96. 98 

Tone — 

Spot    

Quiet. 

Easy. 

Steady. 

Quiet. 

Steady. 

Options 

B-iy  sfy. 

B'ly  sfy. 

Steady. 

Steady. 

B'ly  st'y. 

RECEIPTS  FROM  THE  PLANT-A.TIONS.— The  follow- 
ing table  indicates  the  actual  movement  each  week  from  the 
plantations.  The  figures  do  not  include  overland  receipts 
nor  Southern  consumption;  they  are  simply  a  statement 
of  the  weekly  movement  from  the  plantations  of  that  part 
of  the  crop  which  finallj'  reaches  the  market  through  the 
outports. 


Week 
end- 
ing— 


Receipts  at  the  Ports. 


1906. 


1905.      1904 


Sept.  21  186,845  244,124  289,148 
28  275,149  290„585  4.38,253 

Oct.  5  312,437  346,561  401,721 
12  345.062,344.905,384,830 
19  371,658321,919  .393.6:39 
26  454,749i292,460i.396.31S 

Nov.     2  474.771  344.600|429.599 

Nov.     9  414,010  364,955  378,767 


Stock  at  Interior  Towns. 


1906.   ,    1905.       1904 


Receipts  Jrom  Plantat'ns 


1906.       1905.       1904. 


208 
306 
.335 
376 
434 
503 
542 
477 


276 
546 


2Tl.-no 
332.245 
294  396.361 
882,390,614 
6491377,712 
4971347.519 
692:398.887 
869  420,343 


321,807 
.508,654 
468.270 
44S.745 
4S6.814 
462,847 
488,080 
426,423 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1  1906  are  3,423,044  bales; 
in  1905  were  3,368,618  bales;  in  1904  were  3,988,237  bales. 

2. — That  altho'igh  the  receipts  at  the  outports  the  past 
week  Avere  414,010  bales,  the  actual  movement  from  planta- 
tions was  477,869  bales,  the  balance  going  to  increase  stocks 
at  interior  towns.  Last  3'ear  receipts  from  the  plantations 
for  the  week  were  420,343  bales  and  for  1904  thev  were 
426,423  bales. 

WE.A.THER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  from  the  South  this  evening  indicate  that 
the  weather  has  continued  favorable  during  the  week. 
There  has  been  little  or  no  rain,  and  as  a  result  picking  has 
made  excellent  progress,  being  nearlj'  completed  in  a  fe'w 
sections.  The  marketing  of  cotton  has  been  on  a  liberal 
scale. 

Galveston.  Te.ias. — Weather  very  favorable  for  picking, 
which  has  made  good  progress  in  Texas.  There  has  been  rain 
on  one  day  during  the  week,  the  rainfall  being  one  hundredth 
of  an  inch.  The  thermometer  has  ranged  from  60  to  72, 
averaging  66. 

Abilene,  Texas. — Dry  all  the  week.  Average  thermometer 
64,  highest  76  and  lowest  52. 

Palestine,  Te.vas. — We  have  had  rain  on  one  day  the  past 
week,  the  rainfall  reaching  fifty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  80  and 
the  lowest  48. 

Taylor,  Te.ras. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  four  hundredths  of  an  inch,  .\ver- 
age  thermometer  68.  highest  82.  lowest  54. 

San  Antonio,  Texas. — There  has  been  no  rain  during  th'^ 
week.  The  thermometer  has  averaged  67,  the  highest 
being  82  and  the  lowest  52. 

Corpus    Chri.'iti,    Texas.- 


The    week's    rainfall    has    been 
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thirty-ciglit  luunimltlis  of  an  iiu  h  on  oiu'  tlay.  llu'  iIum- 
inouu'ttT  ha.-;  awraj^iil  (>>,  ranging  from  G"2  tn  74. 

Xew  Orleiimt,  Lttui.fiund . — Wo  haxc  liad  ih)  rain  duiiiii^  the 
wotk.     Avora]u;o  thenuonuter  (57. 

Shrcvtport .  Ljuisiuna . — Wo  have  hatl  rain  on  oiu*  day  of 
tho  wook.  to  the  extent  of  fourteen  himdredth.s  of  an  ineli. 
Tlie  theiinonuter  ha.<  averaged  60.  thi'  lHghe.-;t  h(ins;  SO  and 
the  lowe.-it  40. 

Lelatul.  M ississippi. — Dry  weatlier  lias  i)re\aih'il  all  the 
week.  The  thermometer  hu.s  ranged  from  ;>7  to  M),  aver- 
aging 08. 

Vickshiirg,  Missi-^sippi. — We  have  had  no  rain  dining  the 
week.     Aveage  thermometer  ti.),  highest  SO,  hiwesf   4(). 

Hfli'iui.  Ar^iinsdS. — Rather  warm  weatlier  ha^  helped 
eotton.  Th  re  ha.-<  been  rain  on  one  day  of  tht>  week,  to  the 
extent  of  one  iiundndth  of  an  ineh.  fhe  thermometc  r  has 
averaged  'i7.S,  the  higln^st  lieing  77  and  the  lowest  41. 

Little  Hock.  Ark-anaas.  — I'here  has  been  no  interference 
whatever  with  picking  and  cotton  is  being  marketed  rapidly. 
We  l.ave  had  rain  on  one  day  the  past  week,  to  the  extent 
of  forty-fom-  himdredths  of  an  inch.  The  thermometer  has 
averaged  62.  ranging  from  44  to  SO. 

Miinpliis,  7V/r'iP.s.*ee.  —  Dry  all  the  week.  ^\'(M^ther  ex- 
cellent for  the  maturing  and  gatlu>ring  of  cotton,  tricking 
and  marketing  are  progressing  well.  The  thermonu'ter  ha.s 
ranged  from  41  to  75,  averagiiig  59.1. 

.\lihle.  Ahibnma. — Weather  tine  in  the  interior.  C'dttun 
picking  and  marketing  progresses  well.  There  has  been  no 
rain  the  past  week.  The  thermometer  has  average  1  6.').  the 
highest  being  80  and  the  lowest  48. 

Montijomeri/.  Ahilxniui. — Weather  (>xc(-llent  but  pickeis 
scarce.  There  has  been  no  rain  during  the  week.  The  ther- 
mometer ha.s  averaged  67.  rantjing  from  42  to  77. 

Sehna.  Alabnna. — Picking  has  made  excellent  progress 
and  in  some  sections  is  nearly  completed.  Gins  are  now 
running  on  short  time  and  crop  is  being  sold  as  fast  as  it  can 
be  got  to  market.  Dry  all  the  week.  The  thermometer 
has  ranged  from   lo  to  7.).  a\eraging  oo. 

Madison.  Fhr'da. — We  Inne  had  no  rain  the  past  week. 
Average  thermometer  06.  highest  71.  lowest  41. 

A  uijusta .  Ge  rjia . — There  is  a  large  demand  for  spot  cotton 
but  grades  below  low  middling  are  not  wanted.  There  has 
been  no  rain  during  the  week.  The  thermometer  has  aver- 
aged 54.  the  highest  being  73  and  the  lowest  34. 

Savannah.  Georgia.— It  has  been  drj'  all  the  week.  The 
thermometer  has  averaged  58,  ranging  from  45  to  72. 

Charleston.  South  Carolina. — There  has  been  no  rain  during 
the  week.     Average  thermometer  58,  highest  69,  lowest  46. 

Greenwood ,  South  Carolina. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  51,  the  highest  being 
64  and  the  lowest  38. 

Stateburg,  South  Carolina. — Dry  weather  has  prevailed  all 
the  week:  moderate  rain  would  be  beneficial  !o  gardens  and 
small  trrain.  The  thermometer  has  ranged  from  35  to  70. 
averaging  54. 

Charlotte.  Xorth  Carolina. — We  have  had  no  rain  the  past 
week.     .Average  thermometer  55,  highest  72,  lowest  40 

The  following  statement  we  .have  also  received  bj^  tele- 
graph, showing  the  lieight  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

XOV.  9  1906.       Xov.  10  190.5. 

Fepl.  Feet. 

New  Orleans Above  zero  of  eauge.            5.4  7.2 

MempliLs .  .Above  zero  of  eaucre.             7.3  11.5 

Na-ihville Above  zero  of  eaug-e,            8.0  8.6 

Shreveport Above  zero  of  trauee,            1.4  6.5 

VIcksbur)? Above  zero  of  (rauere.          12.4  20.8 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombaj'  and  the  shipments  from  all 
India  jjorts  for  the  week  and  for  the  season  from  Sept.  1  for 
three  rears  have  been  a^'  follows: 


XorembeT  8. 

1U06. 

1905. 

1! 

)04. 

Ileceipls  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay .. 

18,000 

85.000 

14,000 

9.3,000 

25.000 

102,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  comparer!  with  last  year  in  the  week's  receipts  f)f 
4.000  bales.  Exports  from  all  India  jiort.s  recorfl  a  gain  of 
12,000  bales  during  the  week  and  since  Sept.  1  show  .'in 
increate  of  35,000  bales. 


WORLD'S  SrPPLY  .\ND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comjjrehensive  statement  indicates 
at  a  glance  the  world's  sup|)ly  of  cotton  for  the  week  and 
since  Sept,  1,  for  the  last  two  .sea.sons,  from  all  .sources  from 
which  statistics  are  olitainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  pei'iods: 


Collon  Tflkings. 
Week    and    Season. 


visible  supply  .\ov.  2  .- 

visible  supply  Sept.  1.. 

American  In  sliilil  to  Xov.  9- 
lUimliay  receipts  to  -Xov.  8.  -, 
Other  Imlla  slilpts  to  Xov.  8. 
Alexarulrla  lecciiits  to  Nov.  7. 
Other  stipplj  to  Xov.  7   « 

Total  supply 

n,(lticl  — 
Visible  supply  Nov.  !J 


Total  taklnirs  to  .Xov.  9. 
Of  which  Amer  can.. 
Of  which  other 


1006. 


Week. 


3,314,308 

'567,84, 5 

18,000 

4.000 

54,000 

10,000 


3.908,153 


;i,62r).().")3 

342.100 

262,100 

80,000 


Season . 


1. 784,156 

4,051,170 

85,000 

49,000 

268,000 

05.000 


1905. 


Week. 


3,823,000 

493',(),54 

1 4  .000 

5  .000 

41.400 

1 2  .000 


Season. 


6, 332 ,326  4, 388, 550 


3,626.053   1,057,345 

2.706,27.1!     331.205 

2,088,2731     298.805 

018,000        32,400 


2,545.470 

3,958,610 

H.'i.OdO 

49.11(10 

203.2110 

101,1)00 


6,950,280 


4. 057, .•1-15 

2,892.935 

2.302.735 

.590.200 


States.             .Vor.l'Oe 
United  .States    .6.892, 597 
.Mabama 682,810 


Ginned  to 
Xov.l'Oa.'    .Voc.1'05.* 
582,430  513.504 


-Arkansas 

..     304,423 

Florida 

..       34,681 

(Jeornia 

-.1,001,124 

hulian  Ter 

169,472 

Kent  ncUj' 

571 

Loiuslana    -  - 

-.      439,800 

(I  Kmbraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

CENSUS  BJ^REAU'S  REPORT  ON  COTTON-GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Nov.  8  the  fourth  of  its  .series  of  reports 
on  cotton-ginning  the  present  setison  ;is  follows: 

I  have  the  honor  to  make  the  followlnir  report  l)^■  Si.ites  and  Territories 
of  the  quantity  of  eotton  ginned  from  the  irrowth  of  l.ldC  to  November  1 
1906,  accompaidcd  by  comparative  statistics  of  the  cotton  ginned  to  the 
corresponding  date  In   1905- 

Gtnncil  to     Ginned  to\  Ginned  to 

A'or-r05.*!      States. 
6,457.595  i  -Mississippi 

8  I  6. 566  I. Missouri 13.878  14.224 

210,.-,28INorth    Carolina     311,515         439.027 

48,718  1  Oklahoma        _.      166,243  145,160 

1,304,041  I  South  Carolina-     550,568  822,232 

136,800 1  Tennessee 04,283         108,007 

305  I  Texas 2 ,535 .378      1 ,664  ,266 

225.288  1  Virginia  ..  5.421  8,029 

•Counting  round  bales  as  half  bales. 

The  statistics  for  1906  have  been  compiled  from  telegraphic  reports  of 
the  sjieclal  agents  who  canvassed  the  ginneries  and  are  subject  to  slight 
corrections  when  checked  against  the  individual  returns  of  the  ginners 
being  transmitted  tlnougli  the  mails.  The  statistics  of  the  report  include 
166,566  round  bales  lor  1906  and  18:',, 87"  for  1905;  also  21,746  Sea  Island 
bales  for  1906.  against  49.161  for  1905.  The  Sea  Island  cotton  Is  distributed 
by  States  as  follows;  Florida,  1(1.852:  Georgia,  9,409;  South  Carolina, 
1,485.  The  last  report  showed  4,931,621  bales,  counting  round  as  half 
bales,  ginned  to  Oct.  18. 

The  number  of  ginneries  reporting  In  1906  was  27,481  against  27,802  In 
1905. 

JUTE  BUTTS,  BAGGING,  etc.— The  demand  for  bagging 
during  the  past  week  has  continued  quiet,  with  prices  nominal 
at  8%c.  for  1%  lbs.  and  93^c.  for  2  lbs.,  standard  grades. 
Jute  butts  dull  at  3@4c.  for  bagging  quality. 

NEW  ENGLAND  MILL  SITUATION.— /ncreo.se  in 
Wages  Requested  at  Fall  River.  —  Under  date  of  Oct.  25,  the 
Textile  Council  at  Fall  River  addressed  a  communication 
to  the  Cotton  -Manutactureis"  As.sociaiion  rec{Ue.sting  a  resto- 
ration of  wages  to  the  schedule  paid  prior  to  November  1903, 
and  advancing  the  opinion  that  in  jrstice  to  the  operatives 
they  should  share  with  the  manutactureis  in  the  present 
prosperous  condition  of  the  cotton  inch  stry.  The  executive 
committee  of  the  Manufacturers'  Assoc;ation,  in  denying  the 
rfc|ucst,  stated  that  thej^  were  unan:morsly  of  the  opinion 
that  it  was  premature,  adding  "tliat  while  they  admit  that 
bu.sincss  comparativclj'  is  better  than  for  siveral  j'cars  past, 
the  present  schedule  discounts  thcsj  conditions.  They  call 
your  attention  to  the  fact  that  the  average  marg  n  since 
July  1,  the  date  of  the  last  advance  of  10%,  only  warrants 
an  advance  of  6.77%.  There  must  be  a  long?r  run  of  the 
pn  sent  business  before  cons'dering  your  p"opositif):i." 

The  Textile  Council  took  action  upon  the  answer  on  Xov.  6, 
and  the  Secretary  was  instructed  to  make  a  demand  for  the 
increase,  a  reply  being  requested  before  Nov.  19.  It  is  now 
stated  that  the  demand  will  be  back(,>d  up,  even  to  a  srike. 
If  the  reply  is  not  in  the  hands  of  the  ('ouncil  by  the  19th, 
the  matter  will  be  immediate!}^  reported  to  the  several  unions 
for  acti(jn.  If  notices  are  not  uji  by  tiie  25th,  troul)le  is 
threatened. 

Demands  for  an  increase  of  wag(  s  in  New  Bedford  are  likely 
if  tlie  movement  in  that  direction  at  Fall  River  succc(>ds. 

THE  SPENCE  COTTON  TREE  IN  INDIA.— Consul- 
General  W.  H.  Michael,  at  Calcutta,  reports  to  the  Depart- 
ment of  Commerce  and  Labor  as  follows  on  the  progrt  .ss  of 
the  Spence  cotton  tree  in  India: 

In  a  former  report  on  "Spence  cotton"  I  spolic  of  It  as  a  plant  whose 
commercial  value  had  not  yet  been  dernonslraiiil.  I  stated  that  i  .\perl- 
mciits  made  by  .Mr.  Spence  himself  on  the  \\  ell.io  cotton  plantations,  near 
Deesa,  and  the  experiments  of  I'rof.  .1.  li.  Knight.  |)rofessor  of  agrh-iilturc 
at  the  College  of  Science,  Poona,  could  not  be  Interpreted  to  mean  timt  the 
eotton  tree  had  been  pro\ed  to  be  all  that  .Mr.  Sjiencc  would  have  iis  be- 
lieve. I  obtained  my  Information  from  an  entlrelj  reliable  source.  My 
informant  Is  a  scientist  of  large  observation,  ami  he  paid  personal  \  Lslts 
to  both  the  plantation  of  -Mr.  Spence  and  to  the  e.\perltnenl  garden  of  Pro- 
fessor Ktdght.  Th<'  latter  did  not  hesitate  to  concede  that  the  plant  had 
not  yet  been  proved  to  be  n  ri-llnble  cotton  producer,  and  -Mr,  Spence  was 
unable  to  .show  to  my  Informant  proofs  that  his  e.xperlmentnllon  was  con- 
clusive as  to  the  commercial  value  of  the  plant.  Since  writing  my  former 
renort  on  this  subject,  Mr.  Sp'iiee  has  vrlticn  a  letter  to  the  editor  of  the 
■  (  al<-utta  Statesman,"  which  reads  as  f'lllows; 

"Since  the  i)ubllcatlon  In  the  i)ress  of  in.\  letter  on  the  subject  of  Spence 
cotton'  I  have  received  innumerable  congratulations  from  all  parts  of 
India  for  having  been  fortunate  enough  to  dls<-over  a  cotton  Indigenous 
to  the  country  and  Intlnltely  superior,  both  In  staple  and  appenranee.  to 
that  grown  In  the  United  States  of  America.     The  Immense  importance  of 
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tills  and  the  wide  Held  It  opens  In  the  future  for  the  extension  of  India's 
manufactures,  I  am  glad  to  find.  Is  rccoifnlzed  on  all  side.s.  I  therefore  feel 
conlldent  It  will  Intei-e.sl  your  readers  to  learn  that  the  Century  Mills, 
I3oml)ay,  have  made  experiments  with  the  Si)enee  cotton,  and  the  following 
Is  their  report,  dated  September   11    ]un(;: 

•■  "A'e  have  passed  the  four  batjs  of  "Spencc  cotton"  thi-ou(fh  the  process 
of  splnnlnff  and  weaving: .  and  forward  you  .sami)le  of  doth  made  therefrom, 
which  we  believe  Is  the  llnest  that  has  ever  be(-n  made  In  the  power  looms 
from  Indlaii-ftrowu  cotton.  The  cloth  Is  made  from  40s  warp  and  .')0s 
weft,  and  from  this  trial  we  are  .sallslied  tlial  the  cotton  will  .spin  a  nood 
.'iOs  wari)  and  7lls  weft.  I'rom  this  cloth  can  be  made  line  dhotles,  for 
which  a  K'riral  demand  exists  In  India,  particularly  on  the  Bengal  side, 
thanks  to  the  Swadeshi  movement.  l"or  India  to  be  able  to  grow  such 
cotton  Is  one  of  the  best  llilims  that  the  Indian  mills  could  wlsli  for.  and  will 
opeti  <iulte  a  nt'W  and  very  i)ro(ltal)le  trade  If  they  will  if<-l  machinery  suit- 
able for  the  ioMKCr  stajjle.  If  we  had  had  a  lartfcr  quantity  of  cotton  with 
which  we  could  have  continued  tlw  trial.  maUlnt?  necessary  changes,  we 
arc  sure  a  still  liner  cloth  could  be  made  from  It.  The  total  loss  of  weight 
In  blow  room  is  only  3%,  and  wc  would  gladly  kIvc  14  cents  per  pound  for 
this  cotton.'  " 

I7l)on  this  Mr.  Michael  makes  the  followlns  comment:  "I  hope  that 
the  experiments  of  Mr.  Spence  and  Professor  Krilglit  with  this  tree  will 
demonstrate  all  that  Is  claimed  for  the  plant,  but  for  the  present  mu.st 
confess  scepticism.  Mr.  Spencc's  letter  sounds  more  like  a  prospectus 
than  that  of  a  scientist  or  an  aK-rlculturlst  who  Is  anxious  to  give  to  the 
public  only  that  which  can  be  relied  on.  In  any  event.  11  will  not  be  to 
the  tletrlment  of  Amerlcan-Krown  cotton,  for  if  the  plant  proves  a  success 
In  India,  It  will  also  prove  a  success  In  the  cotton  States  of  .\merlca.  L'nder 
the  <-lrcumstances,  all  we  can  do  Is  to  hope  that  the  Spence  cotton  plant 
may  prove  a  success,  and  wait  and  see. 

MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  state- 
ment. For  the  convenience  of  the  reader  we  also  add 
coliiijins  which  show  at  a  glance  how  the  market  for  spot 
and  futures  closed  on  same  days. 

Sales  of  Spot  and  Contract. 


Satiuxlay    _ 

Monday 

Tuesday  .  . 
Wednesday 
Thursday  _ 
Friday 

Total  --- 


Spot  Market 
Closed. 


Quiet,  10  pts.  dec. 
Quiet 


Oulet.  10  pts.  dec. 
Quiet,  10  pts.  adv- 
Qulet,  21)  pts.  dec- 


Futures 
Market 
Closed. 


Steady 

Steady 

HOLIDAY. 

Steady 

Very  steady. 
Easy 


I  Con- 
Export  sum'n. 


238 
150 


388 


Con- 
tract. 


700 


300 
1,000 


Total. 


700 


538 
150 


138 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria.  Egypt. 
Xor.  7. 

1906. 

1005. 

1904. 

Receipts  (cantars  a) 
This  week 

400.000 
2,008,065 

310.000 
1,527,125 

290,000 

Since  Sept.  1 

1,595,225 

Exports  (bales) - 


To  Liverpool- „. 
To  Manchester 
To  Continent  _ 
To  America    . 


This 
week . 


Since 
Sept    1, 


13,000  58,453 

5,250  36,231 

18.000  58.710 

1,250  5,390 


Total  exports 37 ,500  1 58 ,784 

i 


This 
week. 


13,000 

12,000 

12.000 

4,250 


41,250 


Since 
Sept.  1. 


This 
week. 


48,821     11,500 

29,437  i      

55,539    13,000 
12.584  I    1.500 

146,381    26,000 

11 


Since 
Sept.  1. 


43,418 

22,424 

57,255 

7,349 


130,446 


a  A  cantar  is  98  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
contin-  es  firm  for  yarns  and  quiet  for  shirtings.  The  demand 
for  both  home  trade  and  foreign  markets  is  good.  We 
give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1906. 

1905. 

¥,Vi  lbs.  Shirt- 

Cofn 

8'',-  lbs.  Shirt- 

Cofn 

32s  Cop 

ings,  common 

Mid 

32s  Cop 

ings,  common 

Mid 

Twist 

to  jinest. 

Vpls 

Twist. 

to  lines t. 

Upfs 

Oct 

d. 

d. 

s    d.           s.   d. 

d. 

d. 

d. 

s.  d.          s.   d. 

d 

5 

9H         @ 

lOH 

0     6      ®     9     8 

6.14 

8« 

® 

9 

6  0      @  8   10)^ 

5.41 

12 

9  13-16® 

11 

6     7      @     9     8 

6.45 

8« 

(at 

9 

6  0      ®  S   lOH 

5.32 

19 

9  15-16® 

11 

6     7H  ®     9   10 

6. .33 

iiH 

® 

9 

6  0      @  8   lOH 

5.42 

26 

9  15-16® 

11 

6     7H®     9   10 

ti.l2 

8H 

® 

^'4 

6   1^®  9     0 

5.71 

Nov 

2 

9's        @ 

10'^ 

6     7      ®     9     9 

5.80 

8K 

® 

9 '4 

6   1!^®  9     0 

5  91 

9 

9%        ® 

loyi 

6     7      @     9     9 

5.75 

^H 

® 

9K. 

6  3H  ®  9     3 

0.16 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  265,254  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  halts. 

NEW  YORK — To  Liverpool — Nov.  5 — Georgic.  1,497 1,407 

To  Manchester — Nov.  6 — Terence.  1,481  upland,  161  Sea  Island  1,642 

To  London — Nov.  3 — Mesaba.  1 .000 1  ,000 

To  Marseilles — Nov.  8 — Neustria,  100 100 

To  Bremen — Nov.   7 — Brandenburg.   3,132 3,132 

To  Hamburg — Nov.  2 — Waldersee,  134 134 

To  Antwerp — Nov.  5 — Zeeland,  1,206 1.206 

To  Naples — Nov.  2 — Cretic,  450 450 

To  Venice — Nov.  7 — Francesca,  573 573 

To  Trieste — Nov.  7 — Francesca,  200 200 

To  Fiume — Nov    7 — Francesca,  900 900 

NEW  ORLEANS — To  Liverpool — Nov.  7 — Tactician,  14.481 14,481 

To  Belfast — Nov.  3 — Glenarm  Head,  3,677 3.677 

To  Hull — Nov.  5 — Sabor,  400 400 

To  Havre — Nov.  5 — Dacre  Hill,  8,440 8,440 

To  Dunkirk — Nov.  6 — Glenmay,  6,933 6,933 

To  Bremen — Nov.    8 — Archbank,    5,000 Nov.    9 — Massa- 
chusetts, 13,881 18,881 

To  Hamburg — Nov.  6 — Alexandria.  2,575 2,575 

To  Antwerp — Nov.  9 — Massachusetts,  800 800 

To  Genoa — Nov.  6 — Acacia,  7,650 7,650 


Total  bales. 

GALVESTON— To    Liverpool— Oct.    31— Matteawan.    11,045 

Nov.  3 — Lugano,  8,871 Nov.  5 — Irada,  20,232;  Texan. 

4,738     44.886 

To  .Manchester — Nov.   5 — Hutton,   10,527.. 10,527 

To  Havre — Nov.     1 — Monadnoek,     13,997:     Lord    Ormonde. 

12.691     .26.688 

To  Dunkirk — Oct.  30— Hcronspool,  6.620 6.620 

'I'o  Bremen — Nov.  3 — Hannover,   13,335 13,335 

To  Hamburg— Oct.   20— Pelham,  2,154 2,154 

To  Rotterdam — Nov.   1  — Lord  Roberts,  526 526 

'I"o  Barcelona— Nov.   2  — Martin  Saenz,  5,169 5,169 

To  Malaga— .\ov.  2— Martin  Saenz,  1,000 1,000 

PEN.SACOLA— To  Liverpool— Nov.  8— Vlvlna,  5,830 5,8.50 

To  Havre — .Nov.   5 — Euterpe,  5,500 5,500 

SAVANNAH— To  Liverpool— Nov.  3— St.   Hugo,   10,714  upland. 

450  Sea  Island 11,164 

To  Manchester — Nov.  3 — Gladestry.  84 : 84 

To  Bremen — Nov.  3 — L.  P.  Holmblad.  4.931;  Queen  Cristtna, 

6.100 Nov.   7— Celtic  Princess.    13,884    23.115 

To  Gothenberg — Nov.  3— Queen  Crlstlna,   100 100 

To  Reval — Nov.  7 — Celtic  Princess.  302. 302 

To  Riga— Nov.  7 — Celtic  Princess,  350 350 

CHARLi;STO.\— To  Bremen— Nov.  0— St.   Egbert,  7,714 7,714 

WILMI.NGTON- To  Bremen— .Nov.  5— Rubens.  12.158 12.158 

NORFOLK — To  Ghent— .\ov     9 — Border   Knight.  500. 500 

BOSTON'- To  Liverpool— Nov.  6— Canadian.   1  ,.307 1.307 

BALTIMORE— To  Liverpool      Nov.  2— Rowanmore,  8,425 8.425 

To  Bremen— Nov.  7— Halle.  1,309 1.309 


Total _ 265 ,254 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Britain. 

New   York 4,139 

New  Orleans 18,558 

Galveston 55,413 

Pensacola 5,850 

Savannah 11,248 

Charleston    _.    ,     

Wilmington 

Norfolk 

Boston    1 ,307 

Baltimore 8,425 


Great  French 


ports. 

100 

15,373 

33,308 

5,500 


Ger-  - 
manii. 

3,266 
21,450 

15.489 

24,915 

7.714 

12,158 


1.309 


-Oth. Europe^  Mex. 
Xorth.   South.     &c.  Japan. 
1,206     2,123 

800      7,650 

526      6,169 

752        IIII        '.'.'.        IV. 


500 


Total. 
10,834 
63,837 
llO.OO.f 
1 1 .350 
36,915 

7,714 

12,158 

500 

1,307 

9,734 


Total 104.940   54.281    86.307      3,784    15,942 


265,254 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

20 

20 

20 

20 

20 

20 

22 

22 

22 

22 

22y2 

22  Vi 

22  1^ 

22  !4 

22H 

25 

25 

H 

25 

25 

25 

25 

25 

O 

25 

25 

25 

20 

20 

L 

20 

20 

20 

26 

26 

I 

26 

28 

26 

28 

27 

D 

27 

27 

27 

A 

30 

32 

Y 

32 

32 

32 

25 

25 

25 

25 

25 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45 

The  exports  to  Japan  since  Sept.  1  have  been  27,181  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs: 

Liverpool c. 

Manchester c. 

Havre     c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval,  indirect c. 

Reval,  via  Canal  -c. 

Barcelona c. 

Genoa c. 

Trieste. . c. 

Japan c. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

Oct.  19. 
Sales  of  the  week bales.  38,000 

Of  which  exporters  took 2 ,000 

Of  which  speculators  took. 

Sales,  American 28,000 

Actual  export 3,000 

Forwarded     63,000 

Total  stock — Estimated 239 ,000 

Of  which  American — Est.  .-173,000 
Total  imnort  of  the  week 93,000 

Of  which  .American 84.000 

Amount  alioat 343.000 

Of  which  American 298,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Oct.  26. 

Nov.  2. 

Nov.  9. 

38,000 

42.000 

54,000 

2.000 

1.000 

2,000 
2,000 

29 .000 

34 .566 

44.000 

5,000 

3,000 

9,000 

76,000 

93,000 

86.000 

251,000 

296,000 

326.000 

184,000 

222,000 

246.000 

92.000 

141.000 

126,000 

79,000 

121.000 

96.000 

411.000 

450.000 

460.000 

358,000 

392.000 

404,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed-day. 

Thursday. 

1    Friday. 

Market.     1 
12:15      \ 
P.  M.      J 

Quiet. 

Moderate 
demand. 

Good 

business 

done. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Mid.Upids 

5.70 

5.72 

5.65 

5.62 

5.63 

5.75 

Sales 

Spec.&exp. 

5,000 
500 

7.000 
500 

10,000 
500 

10.000 
500 

S.OOO 
800 

8.000 
500 

Futures. 
Market      1 
opened      J 

Quiet  at 
4  (as  pts. 
decline. 

Steady  at 
1  @2  pts. 
advance. 

Easier. 

Steady  at 
1  ®2  pts. 
advance. 

Steady  at 
4  ffi5  pts. 
advance. 

Steady  at 
7   points 
advance. 

Market       i 
4:30        1- 
P.  M.     J 

Easy  at 
8!^  ®9  pts. 
pts.    dec. 

St'y  ,unch., 
@      1     pt. 
advance. 

.Unset'ldat 

lotni 
pts.  dec. 

Easy  at 
lfi;2  pts. 
decline. 

Quiet  at 

7M@9 

pts.  adv. 

Easy.unch. 
to  1  pt. 
advance. 

1 

The  prices  of  futures  at  Liverpool  for  each  daj'^  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  100th.     Thus:   5  40  means  5  40-lOOd. 


Nov.  3 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

to 

12H     12H 

\2H 

4H 

12K 

4H 

12H    4H 

12  K 

4H 

12  M 

4H 

Nov.  9. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

rf. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

November 

5    40 

44 

40 

40 

30 

33  H 

29 

35 

38 

49 

38 

Nov. -Dec. 

5   3414 

38 

•A4]4 

35  H 

23  H 

27 

22  V^ 

28 

31  H 

42y2\S\H 

Dec.-Jan. 

5   34 

37  H 

34 

35 

23 

26 

22 

27  H 

31 

42 

31 

.lan.-Feb. 

5   36 

39  H 

36 

38 

25 

28 

23  K 

29 

32 

43 

32 

Feb.-Mch. 

5   38M 

42!'!; 

39 

40  i^ 

28 

31 

26 

31  H 

34  H 

46 

35 

Mch.-Apr. 

5   41 

45 

41 

42 

30  H 

33 

28  H 

34 

37 

48 

37 

Apr. -May 

5   43H 

47  J^ 

44 

44 

33 

36 

31  H 

36  ^^ 

39 

51 

39}^ 

May-June 

5   46 

50 

46  >^ 

48 

36 

■A»>A 

34 

39 

41  W 

53 

42  H 

June-July 

5   48 

52 

48  14 

50 

38 

41 

36 

41 

431^  55 

44)^ 

July-Aug- 



5   49  >^ 

53H 

50  H 

52 

40 

42  H 

38 

42  H 

45  H  57 

i(M4 

.A.ug.-Sept 
Seot.-Oct. 



i 
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BREADSTUFFS. 

Friday,  Xov.  9  190(5. 

Trailing  in  flour  has  been  on  a  vitv  restricted  scale  tlurins 
the  week  and  no  changes  of  conseiiueuce  have  occurred  in 
quotations.  The  attitude  of  the  trade  is  still  a  waiting  oiw. 
Millers  continue  to  ask  firm  prices,  hut  buyers  show  no  dis- 
position to  meet  the  tiuotations  asked  except,  to  till  imme- 
diate requirements,  especially  as  wheat  has  declined  of  late. 
Export  trade  has  been  at  a  standstill,  and  the  clearances 
from  the  seaboard  of  late  have  been  small.  The  supply  of 
low  grades  is  small.  Rye  fU)ur  has  been  quiet  and  steady. 
Corn  meal  has  been  steady  with  trade  dull. 

Wheat — what  with  heavy  liquidation  of  the  l)eccml)er 
holdings,  some  incrt-ase  at  times  in  receipts  due  to  an  in- 
creased supply  of  cars  at  the  West, and  lower  foreign  markets 
— has  declined.  The  available  world's  supply  increased  for 
the  week,  moreover,  3,232,000  bu.shels,  against  an  increase 
in  the  previous  week  of  only  535,000  and  for  the  same  time 
last  year  of  2.704,000  bushels.  Crop  prospects  in  .Argentine 
are  reported  exct'llent.  Some  advices  are  to  the  effect  that 
the  yield  will  be  larger  than  that  of  last  year.  Moreover, 
the  fear  of  a  switchmen's  strike  at  Buffalo  had  for  a  time  a 
more  or  less  depressing  effect,  though  this  trouble  was  re- 
ported settled  on  Thursday.  There  is  a  lack  of  any  great 
activity  in  the  speculation.  A  steady  export  inquiry  exists, 
but  the  difficulty  is  to  secure  supplies  at  the  East,  and  in  such 
circinnstances  December  liquidation  has  more  effect  than 
anj-thing  else,  particularlj-  as  the  foreign  markets  offer  little 
encouragement  to  the  believers  in  better  prices.  With  the 
gradual  relieving  of  the  ear  blockade  at  the  West,  moreover, 
the  receipts  are  bound  to  increase.  To-day  prices  ad- 
vanced a  small  fraction,  owing  to  light  receipts  at  the  North- 
west, a  les.sened  pressure  of  December  liquidation,  covering 
of  shorts  and  buying  by  prominent  commission  houses  at 
the  West. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Man.  Tues.  Wed.  Thurs.  Frt. 

No.  2  red  winter 835^  82  Ji  »IH     81 '4  SI  H 

December  delivery  In  elevator 83M  82  >i  Holl-  81 '4     81^  8154 

May  delivery  in  elevator 84Ji  84%  day.  83>^      83)^  83  Ji 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Frl. 

December  delivery  in  elevator 74  >i  73  K  73^s      72 '4  73 

May  delivery  In  elevator 79  78  H  Holl-  78         77^  77% 

July  delivery  In  elevator 77^  77  W  day.  76%     76H  76  5^ 

Indian  corn  futures  have  declined  slightly,  owing  to  the 
depression  in  wheat,  favorable  weather,  larger  receipts  and 
offerings  of  new  corn  and  lifpiidation,  together  with  more  or 
le.ss  short  selling;  the  trading  has  been  far  from  active. 
Selling  has  been  held  in  check,  however,  by  the  relatively 
small  supplies  of  contract  grade  and  also  by  reports  of  dis- 
appointing husking  returns  in  some  sections,  though  on  the 
whole  the  yield  seems  to  be  fully  up  to  expectations.  Liver- 
pool has  been  declining  and  the  exports  have  been  on  a  small 
scale.  The  export  demand  of  late  has  increased.  To-day 
the  market  was  firmer  on  the  rise  in  wheat,  covering  of  shorts 
and  light  offerings. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.     Wed. Thurs.  Frl. 

Cash  corn 55"^  afy'/i                    53  K      5'>  .'iJ  H 

December  dellver>' in  elevator 54K  oZVh  Holl-     .i3 '4     53J^  .^)3H 

January  dellver>- In  elevator --52H  52H  day.     52>^     52  •■>2 

May  delivery  In  elevator 51  51                      51          51  50% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  I.N  CHICAQO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Frl. 

December  delivery  in  elevator 43  K  42  H  42  ^i     42  ^i  42% 

May  dellver>-  In  elevator... 44H  43?i  Holl-  43%     43K-  43% 

July  delivery  in  elevator 44%  44\i  day.  44         44  44% 

Oats  for  future  delivery  in  the  Western  market  have  ruled 

firm  in  the  main,  in  spite  of  the  decline  in  wheat  and  corn. 

Supplies  of  contract  grade  are  relatively  .small,  and   tlieic 

has  been  an  active  shipping  demand,  the  sales  for  shi|)nicnt 

at  times  having  exceeded  the  arrivals  at  the  primary  markets. 

Shorts  in   December  have  shown  considerable  nervousness 

and  commission  hou.scs  have  been  moderate  buyers  for  "long" 

account.     To-day  the  market  wa.s  dull   but   firmer  on   the 

rise  in  wheat,  light  offerings  and  covering  of  shorts. 

DAILY   CLOSI.NG    PRICES   OF   OATS   I.V    NEW    VOkK. 

Sat.  Mon.  Tues.  U"/.  Thurs.        Frl. 

Mixed  . 38  38  3S  3U               30 

Wiilte  <  lipped,  36  to  Holl- 

38  lbs .39-41^  39-41 K  day.  38-41  H  .•»«->i42  .19-440 

DAILY  CLOSING  PRICES  OF  NO.  2  MJ.\ED  OATS  IN  CHICAGO. 

Sal.    Mon.    Tues.     Wed.  Thurs.      Frt. 

De<i-mber  dellverv  In  elevator 34  %      34  %  34  H      34  'i      34  ' , 

May  d<llver>-  In  t-N-vator   S.^H      35  ^     Holl       3.".%      35',      3-'.  S 

July  delivery  In  elevator iSH     33H     day       33%     33>,     33>i 


The  following  are  the  closing  quotations: 

FLOUR. 


Low  grades 


$2  80(ii$3  l.-i|Kansa.s  straights... 


.{3  45  @)$3  05 


Second  clears 2  05  40  2  75 

Clears 3  40®  3  05 

Strftlphts    - 3  05®  3  75    ilyo  Hour 3  7.")  (<« 

I'ulenl.   sprlnir 3  7.")  dO  4  00    Huckwiu-al  flour 2  25  4() 

I'atent,  winter. 3  50  (<0  3  75  |  (irahnm   Hour 2  UO  ® 

Kansas   patents 3  75®  3  85|Cornmeal 2  75®  2  85 


Kansas  clears 3  00  a  3  20 

iileuded  patents 4  3(i  f<o  4  00 

4  15 

2  35 

3  75 


GRAIN. 


Wheat,  per  bush. —  c. 

N.  Dululh,   No.  1.    81  4 

N.  Duluth,  No.  2.  f.o.b-  80H 
Red  winter.  No.  2  f.o.li.  81  H 
Hard    "  "        f.o.b.     80% 

Oats  — Mixed,  bush. — 

No.  2  white Nominal. 

No.  2  mi.xed 30 

No.  2  white  clipped... 39  .4  ®42 


I  Corn,  per  l)ush, — 

I      No.  2  inl.xed 

I      No.  2  yellow 

No.  2  white 

Rye,  per  bush. — 

No.  2  Western 

State  and  Jersey. 
Barley^ Western  .. 
Feedlnp 


r.o.b.54H 
f.o.b. 54% 
f.o.b.54% 

65 
Nominal. 
Nominal. 
43  @44 


The  statements  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  i)r(>f)ared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Com. 

Oats. 

Barleu. 

Rye. 

libls.ldGllta. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.4Hlbs. 

bu.  56  lbs. 

rhloaeo 

170.440 

.140.799 

1,257,334 

2.159,815 

785.508 

88.411 

Milwaukee   . 

90.:500 

354.003 

60,800 

326,900 

597,800 

36.800 

Duluth 

101.540 

1,903,092 

526,838 

560,673 

34.403 

.Mlnticapolis. 

1.667.400 

Vo.ioo 

715.820 

321,900 

49.100 

Toledo 

65.000 

109,000 

145.700 

400 

4.800 

Detroit.    ... 

2.600 

95.180 
27.673 

102,405 

82.000 

CU'VOIand 

l.SIT 

163.907 

210.115 

4,7  li 

r^t.   Louis 

04,750 

509.010 

573,495 

902,400 

105,300 

5,666 

Peoria 

12,150 

8,700 

276.100 

297,000 

60,000 

13,000 

Kansas  City. 

907,000 

113,000 

339,200 

Total  week 

.509  ..i97 

6.078,457 

2.7.52.201 

5,711,788 

2. 4.36. '292 

231.574 

Same  wk.  '05 

003,116 

7,979,679 

3.046,481 

6,0,59.979 

3,064,822 

464.762 

Same  wk.  '04 

495,171 

6,755.565 

1,665,865 

3,072,982 

2,163,489 

232,172 

Since  Aug.  1 

1900 

6. 926  ..392 

87.390,829 

48.975.580 

72.490,570 

21.756.937 

2,211.251 

1905 

6.092.824 

94.058.948 

46.232.261 

87,780,150 

30,613,948 

3.245,340 

1904 

5,809,463 

92.162.536 

40,415.525 

68.430,011 

28.744.630 

3.081.105 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  3  190(5  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 149 ,592 

Uoston 54,268 

Portland 939 

Philadelphia 95,205 


naltlmore 

Richmond 

.N'ewport  News-  _ 
N'pw  Orleans-O- 

(Jalveston 

.Montreal 

Mobile 


75,958 

4,930 

45,853 

12,096 

43,476 
2,000 


Wheat, 
bush. 
617.500 
468.223 
263.600 
133,811 
130,990 

31,806 


301.000 
199,000 
737,698 


Total  week 484.317 

Week  1905 519,418 


2.883.628 
808,423 


Corn , 

bjtsh. 

155.875 

94,9.50 

95,034 

398,223 

7,750 

214.000 
33.000 

247,460 
17,070 

1,263.362 
1,145,677 


Oats. 

bush. 

744.000 

68,645 


Barley . 

bush. 

114,800 


Rye. 
bush. 
2,925 


113.821 
95,048 
33.656 

74.000 


4,000 

1,600 

25,104 

714 

76,800 

195.600 
700,896 


.30.343 
37,374 


a  Receipts  do  not  Include  grain  pa.sslng  through  New  Orleans  for  foreign    ports 
on  through  bills  of  lading. 


Total  receipts  at  ports  from  Jan.   1  to  Nov. 
as  follows  for  four  years: 


3  compare 


Receipts  of — 
Flour 


bbls. 


1906. 
14.773.285 


Wheat .bush.  87.2.30.761 

Com 84.7,53.909 

Oats 68.470,005 

Barley 4,169,761 

Rye 1,343,834 


1905. 
10.998,434 

32,621,546 
82,503.583 

58,402,783 
8,448,251 
1,026,287 


1904. 
14.533.734 

34,842,467 

45.060.542 

40,646.291 

4,343.076 

882,090 


1903. 
18,171.773 

87,279.547 

90.264.871 

44.813,124 

3,409,116 

3,723,987 


Total  grain. 245,968,870     183,062,450     125,774,466     229.490,645 

The  exports  from  the  .several  seaboard  ports  for  the  week 
ending  Nov.     3  1906  are  .shown  in  the  annexed  statement: 


Wheat, 

Corn, 

Flour. 

Oats. 

Rue. 

Barley , 

Peas , 

Kx ports  jrom — 

bush. 

bush. 

bbls. 

bush. 

bush. 

bush. 

bush. 

.\'ew  York 

790,407 

163,563 

75,137 

81,699 

1.000 

38,349 

4,273 

Portland 

263.600 

939 

300 

Uoston 

344.943 

85,877 

15,446 

200 

Philadelphia 

142,602 

145,713 

52,165 

Ualtlmore 

73.090 

267,649 

66,435 

232,812 

\cw|)ort  News... 

45,853 

.\ew  Orleans 

18,400 

226.5.53 

10,879 

10,780 

75 

'ialveston 

431. 411 

32,444 

16.038 

Montreal 

326,414 

293,821 

8.418 

6,189 

Mobile 

17,070 

2,000 

1,500 

Total  week 2,.390.867   1,232,090  293.910      326,999 

Same  time  1905.-1.616.050       875.795  282.077   1,268.037 


1.000     38,349     10,897 
8,273  344,145     14,502 


The  destination  of  these  exports  for  the  week  and  since 
July  1  190G  is  as  below: 


Flour 

Wheal 

1 

urn 

Since 

Since 

Since 

Week       July  1 

Week 

July  1 

Week 

July  I 

Exports  lor  week  and  Nov.  3.           1906. 

Nov.  3. 

1900. 

.\ov.  3. 

1906. 

since  July  I  to —           bbls.            bbls. 

hush. 

bush. 

bush. 

bush. 

Inlw-d  Kingdom  .-.168,406  2,189,971 

I,0.')4.147 

19,368.304 

590,900 

6,587.9.36 

Continent 00.830      .855.406 

1,32S.13H 

17.104.310 

589,057 

8,221.4.33 

So.  A  Cent.  Amcr..   30,090       257,444 

7.972 

68,593 

1.422 

277.467 

Wiwt  Indies 29.180       451.909 

010 

4,610 

43,315 

609.033 

Brit.  No.  .Am.OjlH..         690         37,503 

29,0U 

Other  Countrloi 4,648        95,138 

2,300 

l'2'8,251 

1  09H   1 

i.BOO 

144.687 

Total 293,910  3.887,371 

,232,000 

14.870,467 

Total  1905 282,077  2.994.057 

1.616 

..<i\i 

875,795 

18.007.40 
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The  visible  ,su{)i)ly  of  K''iiiii,  coinprising  tiie  stocks  in 
gniniiiy  at  tiie  principal  points  of  accuinuiation  at  lake  and 
seaboard  ports  Nov.    A  190G  was  as  follows: 

Wheal.  Corn,  Oals,  Uyc  Harley, 

bush.  hush.  hush.  bush.  bush. 

NewYork.-- 1.524. ()()()  200,000  .'■>08,000  7.J,0()0  1.3.000 

afloat -            . 

Boston -          .■>(). 00(1  40.000  17.000  .--    -  14.000 

I'.iiliKlclplila  - .-{IT.OOO  4S.000  O.'i.OOO             

Baltlmoro- 542.000  (llli.OOO  .-iOO.OJO  I2H.00O          

New  Orleans 540.000  li.sO.OOO  21!). 000             

(ialve.ston 1.4:10.000  14.000  

Montreal IIO.OOO  2K1.00)  107,000  1.000  24.000 

Toronto 1.000               4.000  --- 

Ttuffalo 1.77.S.OOO  190.000  590.000  377.000  707.000 

afloat 

Toledo S21.000  2.3.J.000  1..371,000  14,000  1.000 

afloat -        

Detroit 378,000  189,000  53.000  64,000         

afloat - 

Chicago 8,982.000  350.000  1.002.000  635,000         

afloat. - 

.Milwaukee .    _    .       02S.OOO  07.000  .532,000  26,000  215.000 

afloat.    .        .          ....            . 

Fort  William 2.930.000            

Port  Arthur-- -    1.429.000            

Duluth 3..5H4.000  IH.OOO  802,000  165.000  1.362,00) 

afloat -          -        -            

Minneapolis ._   2.100.000  35.000  1.788.000  80.000  277.000 

St.Louis -3,538.000  50.000  752,0.10  9,000  12.000 

afloat 

Kansas  City 3.598.000  55.000  69,000  - - 

Peoria... -       202.000  47,000  1,059,000  11.000          

Indianapolis. 377.000  96,000  37,000          

On  Mississippi  River 

On  Lakes 2,519.000  436,000  120,000          449.000 

On  (anil  and  River-.-       203,000  7.000  366.000  25,000  372.000 


Total  N)v.    3  1906 
Total  on.   27  1906 
Total  Nov.     4  1905 
T  .tal  Nov 
Total  Nov 


37.974.003 

37.070,000 

29..S95,000 

5  1904-.28.302.003 

1933. .25. 155.030 


Total  Nov.    .s  1902.-30.098.000 


3.750.000 
3. 787 .030 
2.517.000 
2.388.000 
7,770.000 
2.790.000 


9.800.000 
9.9.33.000 
27,383.000 
24.563.000 
«. 245.000 
7. 032 .000 


1,614,000 
1.587.000 
1.040.000 
1.557.000 
1.077.000 
1.272.010 


3,440.000 
3.316.000 
5.544.000 
0,149,003 
4.939.000 
3.5204)00 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Noi-emher  9  1906. 

In  spite  of  the  election  holiday  interruption,  trading  in  the 
cotton  goods  market  has  been  of  fair  proportions  during  the 
week,  although  mostly  of  a  filling-in  character.  The  elec- 
tion itself  was  scarcely  a  factor,  although  the  outcome  was 
regarded  as  eliminating  a  possible  menace  to  future  stability. 
An  unusually  large  number  of  buyers  has  been  in  town  for 
the  season  of  the  year,  but  apart  from  purchasing  goods  to 
supply  immediate  requirements  they  have  devoted  their 
time  principally  to  urging  early  deliveries  of  goods  purchased 
for  shipment  during  next  month.  The  further  decline  in 
the  price  of  cotton  early  in  the  week  had  more  effect  than  of 
late  and  some  slight  shading  of  prices  of  heavy  goods,  into 
the  construction  of  which  cotton  enters  more  largely,  has 
been  reported  for  distant  delivery.  This  has  not  been  gen- 
eral, however,  and  many  manufacturers,  particularly  after 
the  publication  of  the  ginners'  report,  refused  to  commit 
themselves  to  deliveries  four  or  five  months  ahead  at  present 
or  lower  prices,  in  view  of  the  current  scarcity  and  the  well- 
sold-up  condition  of  the  mills.  On  finer  classes  of  fabrics 
prices  are  held  as  firmly  as  ever  and  the  actions  of  buyers 
indicate  that  retailers  have  drawn  upon  the  stocks  of  jobbers 
to  a  much  greater  extent  than  had  been  anticipated,  thereby 
leaving  the  latter  very  short  of  supplies.  Some  little  anxiety 
has  been  caused  by  reports  of  possible  labor  troubles  at 
Fall  River  and  demands  for  higher  wages,  but  no  serious 
trouble  is  anticipated.  From  all  over  the  South  comes 
n  ws  that  labor  is  becoming  constantly  scarcer.  Export 
business  has  been  cjuiet.  In  the  woolen  and  worsted  goods 
market  there  has  been  a  fair  demand  for  spot  goods. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  3  were  10,911 
packages,  valued  at  $550,130,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1900 1905 

since  Since 

New  York  to  A'ov.  3.                                   Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 43  1,297  16  1.027 

Other  European 11  1.192  6  832 

China 1.477  83.258            99.887 

India    250  10.134  1,935  15.355 

Arabia    5.039  45.975  50  22.390 

Africa 1,301  11,366  178  9,335 

West  Indies 551  24.324  723  28.048 

Mexico 49  1.826  34  2,467 

Central  America 558-  13,293  420  14.789 

South  America 1,285  48,759  645  51,511 

Other  countries 347  15,956  216  14,737 

Total    10,911      257.380  4,223      260,378 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$14,767,531  in  1906,  against  $14,112,437  in   1905. 

Buyers  have  exerted  considerable  pressure  to  force  re- 
cessions in  prices  of  heavy  brown  goods,  following  the  de- 
cline in  the  price  of  the  staple,  but  have  been  generally  un- 
.successful,  although  some  slight  shading  has  been  reported 
for  deliveries  during  next  April- June.  The  lowering  of 
values,  however,  has  not  been  sufficient  to  attract  buyers, 
who  think  that  they  may  be  able  to  do  still  better  later  on 


by  holding  off.  Sellers  for  the  most  j)art  prefer  to  ignore 
business  for  such  distant  delivery  rather  than  recede  from 
established  quotations.  Business  in  4-3'ard  and  lighter- 
weight  sheetings  has  been  moderate,  but  mostly  for  early 
shipments,  where  these  are  in  any  way  available.  Bleached 
goods  continue  very  firm  and,  with  llie  scarcity  maintained, 
the  i)olicy  of  pro  rating  deliveries  is  being  adhered  to. 
There  are  practically  no  tickings,  denims  or  other  coar.se 
colored  cotton  goods  available;  for  delivery  during  the  next 
two  or  three 'months,  and  values  are  consequently  verj'  firmly 
held.  Linings  are  in  moderate  demand  at  the  higher  figures 
recently  established  and  napped  goods  fully  maintain  their 
recent  strength.  Further  lines  of  ginghams  have  been  ad- 
vanced and  a  shortening  of  discounts  on  prints  is  generally 
anticipated.  Spot  i)rint  cloths  are  not  in  sufficient  supply 
to  meet  the  demand  and  prices  con,se(iuently  remain  very 
steady,  although  unchanged  from  a  week  ago. 

WOOLEN  GOODS.— Duplicate  orders  for  mens  wear 
woolen  and  worsted  goods  are  now  coming  in  much  more 
rapidly,  and  while  the  bulk  of  the  bu.siness  is  still  in  worsteds, 
yet  woolens  are  showing  up  much  better  than  they  did  dur- 
ing the  initial  bujang  period.  So  much  is  this  the  case  that 
the  prospects  of  woolens  for  the  next  heavy-weight  season 
are  regarded  as  decidedly  i)romising.  (^ne  satisfactory 
result  of  the  comparatively  small  initial  bu3'ing  has  been  the 
absence  of  cancellations,  and,  as  duplicating  is  heavier  than 
it  would  have  been  if  first  purchases  had  been  larger,  the 
generality  of  .sellers  is  well  pleased  with  the  course  adopted 
by  buyers,  knowing  that  the  latter  would  not  re-order  unless 
they  had  alreadj-  disposed  of  the  goods  or  knew  perfectly 
well  that  they  could  do  so.  Prices  remain  very  firm,  al- 
though without  change,  and  tlu;  whole  situation  of  the  mar- 
ket is  healthy.  The  consuini)tive  demand  all  o^'er  the  coun- 
try is  very  great,  in  view  of  the  universal  prosperity,  and  for 
this  reason  the  present  season  is  likely  in  every  way  to  be  a 
very  satisfactory  one.  Overcoatings  have  sold  much  better 
as  a  result  of  the  colder  weather,  and  the  demand  has  centred 
principally  ujjon  ker.seys,  meltons,  tourist  coatings  and  fancy 
go)ds.  More  business  is  being  done  in  light-weight  dress 
goods,  and, while  essentially  a  worsted  season,  j-et  the  de- 
mand for  broadcloths  keeps  up  in  a  remarkable  manner. 
Lighter  weights  and  darker  shades  are  the  best  in  demand 
in  all  lines. 

FOREIGN  DRY  GOODS.— High-grade  imported  woolen 
and  worsted  dress  goods  have  enjoyed  an  excellent  demand 
and  the  designs  have  been  very  attractive.  Silks  are 
slightly  higher  and  there  has  been  an  improved  request  for 
higher -grade  goods.  Linens  continue  to  gain  in  strength. 
Burlaps    are    cpiiet    and    steady. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 

at  this  port  for  the  week  ending  November  8  1906  and  .since 

Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 

are  as  follows: 
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•Stat£  yii^ti  City  Dsfr^i^tM^WT. 

MUNICIPAL  BOXD  SALES  IN  OCTOBER. 

Till"  aggiogato  of  municipal  bonds  sold  durinR  the  month 
of  Octoijcr  was  larger  than  that  of  any  other  October  since 
1900.  According  to  our  records,  $14,878,342  of  such  bonds 
were  sold,  not  counting  §3,447,803  of  temporary  loans  nor 
$t)0t).27r)  of  Canadian  securities.  In  September  190(5  tiie 
total  was  $8,964,418.  while  in  October  1905  it  was  $7,915,490. 

New  York  City  is  to  be  credited  with  the  largest  dis- 
posals of  the  month,  namely  $3,809,000,  but  this  total  rep- 
resents sinking  fund  takings  alone,  there  having  been  no  pub- 
lic sales  by  this  city  during  October,  though  a  large  block 
■was  sold  the  2d  of  the  succeeding  month.  Cook  County, 
111.,  sold  $2,850,000  4s  in  two  lots,  one  of  $475,000  on  an 
interest  basis  of  3.973%  and  another  of  $2,375,000  on  a 
basis  of  3.96f^, .  The  City  of  Providence,  R.  I.,  on  Oct.  15 
placed  §650.000  4s  on  a  basis  of  3.693%,  while  St.  Joseph 
County,  Iiid.,  was  successful  on  Oct.  20  with  two  issues  of 
3Us,  aggregating  §160,000,  $100,000  of  which  was  placed 
on  a  basis  of  3.41%  and  $60,000  at  3.363^%  . 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  October  1906  were  208 
and  257  respectively.  This  contrasts  with  203  and  280  for 
September  1906  and  202  and  253  for  October  1905. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  October  and  the  ten  months  for 
a  series  of  years. 


Month  Of 

For  the 

Month  of 

For  the 

October. 

Ten  Months. 

October. 

Ten  Months. 

iao6 

$14.878..'<42 

$166,7.34,741 

1898 

$4,906,607 

$88,057,166 

1905 

7.91.5.406 

148,9.37.223 

1897 

6.872,293 

113,259,750 

1804 

10.299 .99', 

208.221.652 

1896 

4,688,463 

60,917,879 

100.1 

12.196.885 

123.942.878 

1895 

6,697,012 

98,950.928 

1902 

5.488.424 

123.167.279 

1894 

8.685,435 

99,140,271 

1901 

9.779.197 

109.103,198 

1893 

11.839.373 

52,813,939 

1 900 

16.421.185 

113.615.626 

1892 

11,766,420 

75,350,254 

1899 

9.314,854 

104.341.291 

In  the  following  table  we  give  a  list  of  October  loans  to 
the  amount  of  §14,878,342  issued  by  208  municipalities. 
In  the  case  of  each  loan  reference  is  made  to  the  page  in  tlio 
^'Chronicle"  where  an  account  of  the  sale  is  given. 


OCTOBER   BOND  SALES. 

Piitie.                      Xante.                      Rate.  Maturity. 

1133-. Adrian,   Mich 4  

922.. Akron,  Ohio  (6  Is.) 4.4H&5 

994... A.kron.  Ohio    4  1907-1913 

922..Allca:henv,  Pa 4  1912-1929 

922-..\ll<.'i,'heny.  Pa 4  1907-1936 

1055... Alliance.  Ohio 4  1926 

1055. ..Uilance.  Ohio 4  192141926 

1 187... -Vigo na.  Iowa i\4  1926 

1055. ..Anderson  Sch.  Dlst.,  Cal... 

1055-..A.nne  .A.rundel  County,  Md.  4  

845...\ntieo,   Wis 4  1921-1925 

994...Aj-(-ade,  X.  Y 4H  1911-1931 

1055...A.tlaiulc  City,  N.  J 4  

922  .Atlantic  City,  N.  J... 

1055..Baraboo.  \Vl.s 4  1913-1926 

1055..  Baniesville.  Ohio 4)4  1908-1917 

994 -.Bates  County.  Mo 6  

1133. .Battle  Creek,  .Mich 4  ■  1923 

1133..Bajonne.  .\.  J.  (2  Is.) 4  

994..Belvldere.   Ul 5  1908-1916 

1055. .Benton    County    Sch.    Dlst. 

Xo.  18,  Wash 5H  1916 

1055.. Bexar  County.  Tex 4  dl916-1946 

994 -.  Bis  Stone  Gap  Sch.  Dlst, Va.  5  dl911-1921 

1 1  33 -.Blir  Timber.  Mont 6  dl916-1926 

994    .Bl-l)ee.  .Ariz ..  

994..  Bhvabek  Sch.  Dlst.,  Minn-.    .. 

11 33..  Best  on,  Mass.- .-.   3H  1926 

1055..Bovnton  Sch.  Dlst., Ind.Ter.   6  1926 

1055. -Bremen.  Tnd.. 4  1926 

1055.  .Bremen  Sch.  Dlst..Ind 4  1909-1916 

994.  .Brighton  Sch.  Dlst..  X.  Y..   4  

923-.Broadwav  Sch.  Dlst..  Ohio.    ..  

994 -.Cambridge    Sch.    Dlst.    .\o. 

70 .  Ill  .  - 5  

923..raney.    Kan 5  1925-1936 

994. .Canton.  Ohio 1908-1912 

994. -Canton.  Ohio ..  1907-1911 

994-. Canton.  Ohio 1907-1911 

994. .Canton,   Ohio ..  1907-1911 

1133. .Canton.  Ohio  (2  Is.) ..  1916 

1187    .ris-Rfl- County.  Mont 4  dl916-1926 

1056  -'  Sch.  Dlst.,  Tex..   .-         

113.".                      ,:.   Pa --    4  t/1926-1036 

1133                    .  Sanitary  Dlst..  Ill    .   4  1908-1925 

•.('.(5    .(  iinilcnihe,  Ohio 4  J4       

nit.-)     Ci.Nholm  Sch.  Dlst.,  Minn..   ...         

"      '        '•     -itl.  Ohio 4  1956 

•f|.  Ohio 4  1916 

Sch.  Dlst..  X.  Mex,.  5  dl916-I920 

n.%7..C;:<  vcland.  Ohio 4  1920 

1 187-.Conneaut.  Ohio 4H  1936 

846..CO"-'''!-     "f,  X.  Y 4  1911-19.30 

846. .Co..                      .   Ill 4  1907-1925 

1133. .Co..                      ,    111 4  19071925 

923  .Co  .  Jilty.  MUs.. 

11«7    .Cri                         Oa    iVi  1907-1936 

923. Da                     -y.  Tex 4  dl911-192I 

923..nanvliic,  Va 4  1936 

846..naw«on.   Oa 5  1907-1936 

Ifi-i      rt<' "I  on  Sch.  Dlirt..  Ohio..   4  1916  1932 

.     !       Ii    ■    .'     Sch.  Dlst..  Pa..    --.    4H  1908-1927 
.)  I  .      i/..i.' i.s   County   Sch.    Dlst. 

.No.  131.  Wash 0  <il911-1016 

005..Douelas  County  Sch.   DUt. 

Xo.  139.  Wash 5H  dl911-I916 

11 33.. Dou7la.it  County   Sch,    Dlst. 

Xo    93.  Waah «  1908  1912 

1187  -  Co    Srh.  D.  Xo.  142   6  1907  1911 

1188  >.rk  S'-li.    Dlst..  Cal.    5  KM  6   1925 
1056 ,:.  .School  District,  Cal..   fl  1908-1911 


Amount. 

$75,000 

45.959 

14,000 

18,000 

10.000 

5,000^ 

19, 000  J 

20.000 

5 ,000 

250,000 

10,000 

21,000 

80,000 

16.000 

57,000 

3,041 

370 ,000 

1  3 .000 

123.500 

1,700 


Price. 

100 

100.924 
a:100 
a:10(» 
ilOO 
100.787 

101.875 

ibb 

100 

100.71-1 
100 
llOO 
100.246 
101.315 
103.945 
100.39 

x\m 

100 


800 
218.000 
15,000 
40,000 
80,000 
15,000 
14.400  llOO 
10,000 
10.000 
1 1 .950 
6,000 
10,000 


100.875 

100 

101.138 

102.50 

100 


101.50 
100.90 
100.585 


13 
30 
14 


1 
39 
10 

8 

300 
18 
15 
20 
22 
12 
23 
22 
2 

47.5 
;  ,375 
60 
80 
7 
25 
30 
17 
40 


,000 
,000 
,500 
,000 
600 
,800 
,000 
,000 
,000 
,000 
.000 
,000 
.000 
.000 
.000 
,000 
000 
.000 
.000 
,000 
,000 
.000 
,000 

,000 

,000 
,000 
.000 
,000 


100 


100 

ylOO 
100 
102.116 


zlOO 
IlOO 
103.008 

ZlOO 

107.10 
100 

100.221 
100.32 
100 
100.70 
100 
100 
W 10 1.50 
100.50 
101  .55 


1 .000   100 
3.000   100.166 

800   100 

500  100 

10,000  103.25 

3.500  111?  1-.7 


Page. 

1056. 

995. 
1134. 

924 

924. 
1056 

995 
1056 

924 
1188 

924 
1057 
1188 

995 

924 
1134 

995 
1134 

996  . 

924 

996 
1057 
1057 

924. 

996 
1057. 

847 
1057 
1057 
1134 

924 . 

847. 

924. 
1188. 
1188 
1134 
1057 

925. 

996  - 

996 
1057 

925  . 

996. 

925- 

996  . 
1057- 
1057. 

996. 

1134. 

996 

925 

925. 

848- 
1057. 
1134- 

996 
1057- 
1134- 

996. 

996 
1189 
1  1  89 
1058- 

848 

925- 
1189- 
1058. 

925- 
1058- 

997- 
1135. 
1058. 

1189- 

997. 
1189. 

997- 
1058. 

997. 

926- 
1189- 
1058- 

926. 
1058. 

997- 

926 
1058- 
1189. 


Name.  Rate. 

.East  .\lollne  Sch.  DLst..  111.  6 
.Elbow  Lake  .Sell.  l)l.st.,Mlnn.  4 

.  Esse.x  County .  .\.  J. ..  4 

.  Kalrinont ,  .Minn.  (3  Is.) 5 

.Farms  Sch.  Dlst.,  N.  Me.\..  6 
.I'IshtallSch.  I).  .\o. 13, Mont.  « 
.Flat  Klver  Sch.   Dlst.,  .Mo..   AM 

.  Kraniliiirlinm  .  .\ln.ss 4 

.Kraukllii  Co.  Sell.  lllst.,Tex.   5 

-  Fredcrii'k.sbiHK,   Ohio 4 

-  Freedom ,  I'a 4H 

Krcinont.  Ohio. 4H 

.(inrdiicr,   Mikss 4 

-Cillmer,  Texas  - 5 

.Glenwood  Sch.  Dlst.,  Wis..   AH 

.tiranil  Rapids.  Mich 4 

-(ireiTC  .Sch.  I).  .No.  4,  N.  Y.  Al-i 

.Greciilickl.    Iowa 4  .H 

.Greciisprlnir,  Ohio 6 

.Greenville,  .Ala.  (2  Is.) 5 

-Griiiiicll.   Iowa    ._ A\-i 

.Guvnioii  Sell.  1).  No.  8,  Okia  6 

-Hnnilltoii.  Ohio 4 

.Hanirliii;-  Hock, Sch.  Dl.st.,  O.  4 
-Han well  Sch.   Dlst.,  Ohio..   5 

.  Heavencr,  Ind.  Ter .    .    -  . 

.  Hemphill  Co.  S.  D.  .No.l  ,Tex  5 
.  Hillsdale  Twp.  Sch.  D.,  N.  .1.   5 

.Hoboken,  .N.  .1 4 

-Hood  HIver  Irr.  Dlst.,  Ore..   6 

-Indlatiola.    Miss 0 

.  Inirnun  .Pa 4 

.Irion  Co.  Sell.  Dlst.,  Tex...  4 
-Jackson  Twp..  Ind 4  MS 

-  .lerse V  Clt v .  -N .  .J 4 

.  Kelllhcr  Twp. .  Minn 6 

.Kenmore,  X.  Y ..4.35 

.Lake     Arthur      Sch.     Dlst. 

.No.  20,  .N.    MeX-_ 6 

-Lake  City,  So.  Car..- 6 

-Lakewood,  Ohio  (3  Is.) 5 

-La  Porte  County,  Ind AVi 

.Lawrence,  Mass 4 

.Lawrence,  Mass 4 

.LawTencc  County,  Ind _. 

.Lebanon  Sch.  Dlst  ,  Pa. 

.Leesburc.  Fla 6 

.Lelfrh,    Neb .. 

.Lewis  Co.  Sch.  Dlst.  No.  105, 

Wash    .- -.   6 

-Lima,  Ohio 5 

-Little  Rock  ,Sch.  Dlst.,  Ark.  5 

-Llvinirston  County,  N.  Y 4H 

.LopanviUe,  (Ja 5 

-Mc.Alester,  Ind.  Ter.  (2  Is.).  5 

..Macon  Sch.  Dlst.,  Mo AH 

-Madlll,  Ind.  Ter 5 

-Madison.  Wis.   (2  Is.) .. 

..Manchester  Twp.,  N.  J 5 

.Marcell,   Minn 5 

-Marquette,   Kan 5 

.Menominee  Falls  S.  D.,  Wis.   5  ' 

..Mexico  Sch.  Dlst.,  Mo AVi 

-Miles  V\\.y.  Mont 5 

.Milford,  Mass 4 

..Mllford,  N.  Y .. 

.MInocnqua  Sch.  Dlst.,  Wis.    .. 
.Montpelier  Irr.  Dlst.,  Idaho.  6 

.Morehouse,  Mo 5 

.Mount  Pleasant,  Ohio ..   Ali 

-Murtach  S.  D.  No.  37,  Ida..   5 

-Narberth  Sch.  Dlst.,  Pa 4 

-Navasota,  Tex 4 

-New  Waverly  Sch.  D..  Tex.  5 

. New  York  City  (3  is.) 3 

.Norwalk,  Ohio  (3  is.) 4 


Oakdale  .Sch.  Dlst.,  Cal. 

-  Omaha,  Neb 

-Owen  County,  Ky 

.Paulsboro,  X.  .1.  (2  Is.). 

.Peeksklli.  N.  Y 

.Pembroke,   Ga 

.Pendleton,  Ore 

.Perth,  No.  Dak 

.Pike  County,  Ala 

.Pike  Count  V,  Ind 

.Pittsfield,  III- 

.  Popiarville,   Ml.ss 

.Poteau,  Ind.  Ter 


7 

4H 

AV, 

4 

4 

5 

5 

6!^ 

AV, 

4 

AH 

6 


1135.. Preble  County,  Ohio 4 


-Providence,  R.  I.  f2  Is.) 4 

.Quincy,  Mass.  (3  Is.) 4 

.Quincy.  Ohio ^ 6 

-Rapid  City,  So.  Dak.-. 5 

.Reedsvllle.  Wis 4 

-Ridley  Park,  Pa 4 

.Sacinaw.  Mich 4 


997. 

997. 
1058. 
1058- 
1 1 35 

926- 
1058 
1136. 

926 
1059. 
1059 

998 

998 

927- 

998 

998. 

998. 
1 059  - 

927. 

998. 

998. 

998- 
1136- 

998 
1190 

1060. 

927. 
1136. 

999 
1060 
1060 

850  . 
1060 
11.37 

090 
1191 
1137 

999 

999. 
1137 

928. 

928 

928 

928. 

850 
1061. 

928 

1061 


.St.  Charles,  III. .5 

-St.  .Johnsvllle.  N.  Y AH 

-St.  .Io.«eph  County,  Ind 3H 

-St.  .Joseph  County,  Ind AH 

..St.  .Jo.seph.  Mo   4 

Salem,  Mass.   (5  Is.) 4 

.Salem  Sch.  Dlst.,  Cal 6 

.Sanders  County,  Mont AVi 

.Schenectady,  N.  Y 4 

.Schenectady,  X.  Y AH 

.Sccor,»Ill 5 

.Seneca  Falls,  X.  Y 4  3-8 

-Shamokln,    Pa 4 

.Sheldon,  Minn 5 

.Sheridan.  Ind. 6 

Smlthfleld.  Va     5 

South   Boston,  Va AH 

-Spokane  County  Sch.  Dlst. 

No.  80,  Wash &H 

.Spoltanc  County  Sch.  Dlst. 

Xo.  86 .  Wash a 

-Spooner,  Wis ; .5 

.Sprlnirlleid,  Ohio 4 

Stevens  Point.  Wis 4 

Stockton  .Sch.  Dlst..  Cal 5 

Strasburir,  Olilo.    .    5 

-Sumter  County.  .So.  Car 4,t^ 

-SwI.ssvale.  Pa.  (2  Is.) 1 

.Tocca.  Ga    4 

Toledo,  Ohio  . 4 

Torranco  Co.,  N.  Mex  .  5 

Tremont  Twp..  Ill AH 

Twin  Falls,  Idaho 0 

Two  Harbors.  Minn 5 

.Unlnntnwn,  Pa.  (2  Is.)    .    .      4 

.Utica,  Miss n 

Xnica,  X.   Y 4 

tnicn.  Ohio .6 

Vacavllle  School  Dlst.,  Cal.   .'. 

.Wabnsh.    Ind  .  .    .   4 

Waclder  .Sch.  Dlst.,  Tex  ...   5 


Wapnkoneta.    Ohio 
Washlnifton,  Pa. . . . 


4  4 
4 


Maturity. 
1907-1917 
1921 
1946 
1926 
(il  9 16- 1  936 
1916 
1014-1925 
1911-1936 
(il9l6-1926 
1911-1930 

(11923 
1911-1915 
1007-1935 

"foil 

1907 

1908-1937 

dl916-1926 

1007-1913 

1936 

1926 

1921 
1907-1926 
1907-1910 

d"l  921-1  926 
1007-1916 

1936 
1918-1927 

1926 

<il92'l-i926 


1000-1015 
lOU-1035 

dl916-1936 
dl926-1936 

"1907-1926 
1907-1916 
1007-1916 


1907-1926 
dl9ll-1926 

dl9n-!916 
1907 
1907-1914 
1910-1911 

"1930 


1926-1935 

1916-1925 

dl911-1927 

"l?)07-1926 
dl916-1926 

1907-1936 

1911-1930 
1921 

1916-1926 
(?1911-1916 

1907-1916 
dl912-1917 

'?'l9V6"-i936 
dl916-1926 

1 925  &  1955 

1907-1916 

1922 

"1926 

1936 

1911-19.30 

1916,'26&'36 

dl926-1936 

1926 

1936 

1908-1915 

'r9"07"-i926 
1936 

a  1909 

1936 

'my7"-i9i6 

dl911-1926 

"l  9",3"6" 
1907-1916 

19l"r-i93.5 

1908-1917 

1917-1925 

dl916-1926 

Y9'o"7-i926 
dl916-1026 

"ro'l5"-i920 

1911-1913 

1907-1936 

dl916-1936 

1011 

d'me-ioae 


dl911-1916 

dl916-1926 
1923-1925 
1910 
dl915-1925 
n.1918 
1919 
1921 
1907-1936 
1934 
1926 
dl926-1936 
1909-1915 
dl916-I026 
1926 
19.30 
d1911-I926 
1916-1925 
1907-1910 
1907  1922 
19071016 
d1916-1946 

1007-1016 


Amount.        Price. 

$10,500  107.238 

25,000        

200.000   103.032 

41  ,000  i/107.463 

3.000   102.50 

1,000  J/ 100 

6,000   104.016 

231.000  102.834 

500  100 

7.000 

4,000  1/100 
10,000       103.05 

14,500  1U1.320 

22,000        

14,000  100 

60,000  1 100 
26,000   102.45  1 

10,000  100 

2,100  101.004 

.30,000  101 
35.000   100 

10,000  102 

20,000  101.032 

10,000  100.85 

2,600  105.278 

30,000   

1.000  100 

8,000  100.69 

219,665  100.53 

40,000  103.712 

7,000  jylOO 

25.000  102.85 

2.000  100 

3,600   

61.000  100 

7.000  100 

31,000  100.241 

6,500  102.25 

5,000  100.0  2 

10,900  102.724 

10,000  100.765 

.30,000  100 

20,000  100 

13,000  100.769 

20,000   

8,000  102.75 

8,000  100 

800  101.501 

6,000  ZlOO 

75,000  100 

12,500  100.40 

10,000   

200,000  103.125 

16,000   

40,000  100 

54,000   

.50,000  105.61 

10,000  100 

12,000  100 

12,000  103.125 

50,000   

10,000   

150,000  100.75 

4,000  100 

20,000    

08,000    

5 ,000    

6,500  101.59 

2,500  100 

21,000    

17,500  100 

5,000  /  AH% 
\    basis 

3,869,000  .TlOO 

25,000  XlOO 

6,000  111.10 

52,000  101.231 

40.000  100 

70,000  100.60 

20,000  100 

8,00C   

10,000  104.51 

2,000  100 

50,000  101.65 

15,000  102.673 

15,000  100 

25,000  100 

30,000  100 

1     190  100 

V    336  100.446 

J    516  100.29 

650,000  105.54 

27,300  100 

1,600  101.368 

34,000  100 

8,000  100 

22,000  102 

24,000  100 

43,200  100 

34,000  100.11 

100,000  100.52 

60,000  101.672 

35,000  102.08 

185.000  101.67 

25,000  104.80 

15,000    

30.000  TlOO 

120.000  106.824 

1 ,500  1 00 

68,000  100 

11,800  100.22 

1,200  101 
8  .500 

10.000  104 
100,000   95 

1,300  100.538 

10,500  101.214 

3,500  101.20 

10,000  100.66 

5  ,000  1  00 

13.80t)  102.224 

2,000  105.60 

30,000  100.666 

70,000  102.70 

35,000  1/102.002 

75,000  101.888 
12,000 

3.600  101.666 

40,000  101.40 

10,000  102.85 

130,000  100 

10.000  100 

50.000  1110 

2,000  102.36 

16,0110  103.008 

20,000  101.006 

8 ,000  r  4  »f  % 
1    baxls 

2.750  100.565 

..JO.Oiin  too  :iH 
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Page. 
929. 

1000. 
1000. 

029. 

929. 
1001. 
1000. 
1138. 

929. 
10(S1. 
1138. 

851. 
1062. 

1138. 

1062. 

1062. 

1138. 

1138. 

1062. 
930- 
930  _ 
930 
930. 
930. 
930. 
930. 

1138. 


Name. 


Rate.      Maturity, 


.Warren  County,  Miss .. 

.Washita  County,  Okla AH 

.VVaterbury,  Conn 4 

.Wcatherford,  Okla 6 

.Webb,  N.  Y 3 

.Wcslboro,  Mass 4 

.West  Covlncrton,  Ky 4H 

.West  Palm  Beacli,  Fla 5 

-West  York,  Pa 4 

.White  Plains,  N.  Y 5 

-Wllllamsbiirff,    Va 5 

.Wllloutfliby,   Ohio.. 4 

.Wills  Point  Sch.  Dlst.,  Tex.  5 


.Wood  County,  Ohio 

.Wooster,  Ohio 

-Woostcr,  Ohio 

-Yonkers,  N.  Y 

.Yonkers,  N.  Y 

.York  Sch.  Dlst.  No.  8,  N. 

.  Y'ounKstown,  Ohio 

.  Youn)>;slown,  Ohio .. 

_  Youncstown,  Ohio 

- Youncstown,  Ohio 

.  Y()un(?stown,  Ohio 

.  Youngstown,  Ohio 

-YounEstown,  Ohio 

.Zantsvllle,  Ohio 


1936 
1921 

r9(>7'-i920 

1911 

dl»lfi-1936 

1916 

1916 

1936 

1923-1937 

(/191(i-1926 

1907-1911 

1907-1916 

1911 

1908 

1909 

1907-1911 

1908-1917 

1908-1912 

1908-1912 

191)8-1912 

1908-1912 

1908-1912 

19(18-1912 

1911 


Amount. 

$0,500 

00  .000 
100,000 

2,500 

1 1 ,000 

35,000 

8,400 

7,500 

2 ,500 

1 1 ,000 

1 2 ,000 

1  5 ,000 
2,500 

50,000 
2,5001 
1,800/ 
250,000 

50  ,000 
4,500 

1 8 ,300 
2  ,775 
1  ,065 
1  ,860 
3,210 
2,525 
5,000 
f  18,000 
1  2,000 


Price. 
101.73 
100 
103.05 
100 

100.454 
100.607 
100.309 
100.006 

los'.o?' 

101 

100.256 
J   4>^% 
1    basis 

101.975 

102.988 

100.301 
100.37 
1/100.333 
105.03 
102.711 
101.809 
101.809 
102.741 
102.732 
102.75 
100 
100.50 


Total  bond  sales  for  October  1900  (208  municipali- 
ties covering  257  separate  Issues) fc$14,878,342 


a  Average  dale  of  maturity,  d  Subject  to  call  In  and  after  the  earlier 
year  and  mature  In  the  later  year.  A;  Not  Including  .$3,447,803  of  tem- 
porary loans  reported,  and  which  do  not  belong  In  the  list,  z  Taken  by 
sinking  fund  as  an  Investment.     !/ And  other  considerations. 


BONDS  SOLD   BY  CANADIAN  MUNICIPALITIES. 


Page. 

994. 

995. 
1188.. 

996.. 

925.. 

997-. 

926-. 

926. 

926- 

997-. 
1135-. 
1135- 
1059- . 

927-. 

927-. 
1137-. 


Name. 


Rate. 


Aurora,  Ont 4J^ 

Dartmouth,  N.  S 4 

Dunvllle,  Ont 4  J^ 

HaeersviUe,    Ont 4 

Midland.  Ont.  (Sept.) 4H 

Niagara  Falls,  Ont A]4 

Plncher  Creek,  Alba 5 

Plum  Coulee  Sell.  Dlst., Man.   6 

Portage  la  Prairie,  Man 4 

Portage  la  Prairie,  Man .. 

Port  Arthur,  Ont.  (10  is.)..   5 
Prince  Edward  County,  Ont.  4 

Sandwich,  Ont 4H 

Saskatoon,    Sask ..   5 

Souris,  Man.  (Sept.) 5 

Victoria,   B.   C 4 


MaturitV. 
1907-1926 
1920 

l'9'o"7"-i926 
1907-1936 
1907-1920 
1907-1916 
1907-1916 
1946 


1926 
1907-1930 
1907-1920 

1916 


Amount. 

$10,000 

20,000 

0,000 

10,000 

30,000 

20,049 

10,000 

1  ,000 

50,000 

15,000 

274,000 

15.000 

0,000 

125,000 

3,500 

10,726 


Price. 

97.. ^6' 
97.31 

10l".68" 
98.91 
101 


96.83 

97.61' 
101.60 
100 


Total 600.275 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items,  included  in  our  totals  for  previous 
months,  .should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.  Name  of  Municipality.  Amount. 

925 --Milwaukee,  Wis.  (-4ugu'!t  list) ' $360,000 

1135--Morgantown,  W.  Va.   (September  list) 70,000 

1061-. Volga  School  District,  So.  Dak.  (August  list) 10,000 

929-- Wilkes- Barre  Sch.  Dist.,  Pa.  (July) 98,000 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months: 

Page.                      Name.                     Rate.  '^f(lturitv.  Amovp'.        rrhe. 

922--AdamK  Co.  S.D.No.20,Wash.  5H  dl911-1916  $1,200  100.910 

994- -  Big  Sprinp,- Twp.,  Ohio 414  8,500  100.141 

923. -Cheviot.  Ohio 5  1907-1916  6,350  101.709 

997. -N.  Dakota  Sch.  D.  (14  is)..   4  .-_    ...  ._  24,350  100. 

1 135.. Ranson^e  Sch.  Dlst.,  Cal 5  1907-1910  1,600  100 

927--Shelbyville.  Ind 4  1907-1912  7.000  100. .?42 

927--Spnnfrfip!d  Twp.,  O.  (Aug.).    4H              192G  17,500  107.337 
1137..Turlock    Union    High    Sch. 

Di:!t..    Ca! 6  1916-1945  22,000  116.081 

1061. .Vole-a  Sch.  Dist.,  So.  Dak--   5  dl911-1926  10.000  100 

1000- -Wa':hita  Couiitv,  Okla. 4)-.<  60,000  100 

1062- -Willow  Glen  .Sch.  Dist.,  Cal..   5  1909-1911  1,500  102.14 

929- -Wilmington  Sch.  D.,  Del---   4                 1913  20.000  100.75 

All  the  above  sales  (except  as  indicated)  are  for  September. 

These  additional  September  issues  will  make  the  total  sales 
(not  including  temporary  loans)  for  that  month  $8,964,418. 

News  Items. 

Arizona-New  Mexico. — Siaiclwod  Defeated. — From  the  re- 
turns published  up  to  date  of  the  election  Nov.  6  on  the  joint 
Statehood  question,  the  proposition  seems  to  have  carried 
in  New  Mexico  by  a  small  majority  but  was  apparently 
defeated  overwhelmingly  in  Arizona.  This  prevents  the 
formation  of  a  new  State  by  the  Union  of  the  Territories  of 
Arizona  and  New  Mexico. 

Texas. — Condition  of  State  Fund.t. — The  resources  of  the 
State  Permanent  School  Fund  of  Texas  have  grown  to  very 
large  proportions,  aggregating  on  Aug.  31  1906  $47,653,- 
192  65,  of  which  $945,811  70  consisted  of  cash;  $12,456,- 
059  54  of  various  investments,  $27,484,770  41  of  land  notes, 
and  $6,766,551  00  of  land  leases.  The  details  of  the  invest- 
ments are  as  follows: 

state  bonds,  3s $1,625,000  00 

State  bonds,  4s 229.500  00 

State  bonds,  5s 298,500  00 

State  bonds.  7s 80,000  00 

County  bonds,  3s 1,320,450  00 

County  bonds,  3Hs 455,250  00 

County  bonds.  4s 3,766,127  00 

County  bonds,  4!^s 273,800  00 

County  bonds,  5s 1,446,896  00 

County  bonds,  6s 328,907  00 

City  and  school  district  bonds,  3Hs 8,200  00 

City  and  school  district  bonds,  4s 615.250  00 

Cltv  and  school  district  bonds,  4Hs 34,047  55 

City  and  school  district  bonds,  5s 347,114  99 

City  and  school  district  bonds,  6s 23,700  00 

Bonds  of  Houston  &  Texas  Central  RR ) 

Bonds  of  Galveston  Har.   &  San  Antonio  Ry I-  1,603,317  00 

Bonds  of  Washington  County  RR I 

Bonds  of  Texas  &  New  Orleans  RR J 


Total  Investments  Aug.  31   1906-.. $12,456,059  54 


The  uninvested  ca.sh  on  hand  August  31  was  $945,811^70. 
In  addition  to  the  investments  above  tabulated  the  Perma- 
nent School  Fund  on  August  31  is  credited  with  $27,484,- 
770  41  land  notes,  as  follows: 

Land  notes,  10s ,. $10,634  07 

Land  notes,  8s 235,522  86 

Land  notes,  5s 1,362,807  00 

Land  notes,  48 46,259  34 

Land  notes,  3s 25,829,547  14 

Total  land  notes $27,484,770  41 

There  are  also  certain  land  leases  which  are  valued  as 
follows: 

Land  lca.ses  at  3c.  per  acre $4 ,875 ,434  00 

Land  lea.ses  at  3  1-Oc.  per  acre 11,520  00 

Land  leases  at  3Kc.  per  acre '. 218.108  00 

Land  leases  at  li'Ac.  per  acre 695,931  00 

Land  leases  at  3Kc.  per  acre 9,920  00 

Land  leases  at  4c.  per  acre 379,544  00 

Land  leases  at  4J<c.  per  acre 3,840  00 

Land  lenses  at  4i^c.  per  acre 10,907  00 

Land  leases  at  4?4c.  per  acre 640  00 

Land  leases  at  5c.  per  acre 551 ,069  00 

Land  leases  at  5)^e.  per  acre. 970  00 

Land  leases  at  6c.  per  acre 6,688  00 

Land  leases  at  7c.  per  acre 1 ,920  00 

Total  value  land  leases $6,766,551  00 

It  is  estimated  that  the  income  for  the  use  of  the  school 
fund  for  the  year  ending  August  31  1907  wilL  reach  $1,444,- 
254  43. 

There  are  several  other  permanent  funds  carried  by  the 
State  of  Texas  which,  while  not  of  such  importance  as  the 
State  Permanent  School  Fund,  may  yet  prove  of  interest. 
The  condition  of  these  funds  on  Aug.  31  1906  we  give  below 
without  comment: 

Condition  of  the  Permanent  University  Fund  Aug.  31  1906. 

Cash  on  hand .  _        $3  122  12 

State  bonds,  3s $"2''l 6",()o"o  00 

State  bonds,  5s 354,700  00 

State  bonds,  7s 26,000  00       596,700  00 

Land  notes,  10s $1,544  28 

Land  notes,  5s 50,216  35         51,760  68 

Leases  at  2c.  per  acre $179,874  00 

Leases  at  3c.  per  acre 358 ,333  00  ■ 

Leases  at  4c.  per  acre 61,440  00 

Leases  at  4  '4c.  per  acre 119,040  00 

Leases  at  5c.  per  acre 390.909  00 

Leases  at  7c.  per  acre 74,5 ,920  00 

Leases  at  8c.  per  acre 16,000  00   1.871,516  00 

Total  Permanent  University  Fund S2. 523.098  75 

Condition  of  Permanent  Orphan  Asylum  Fund  Aug.  31  1906. 

Cash  on  hand   $3,725  35 

State  bonds,  3s $2,000  00 

State  bonds,  5s 17^700  00         19,700  00 

I.,and  notes,  3s $42,163  00 

Land  notes,  5s 16.097  61         58,260  61 

Total  Permanent  Orphan  Asylum  Fund $81,685  87 

Condition  of  Permanent  Lunatic  Asylum  Fund  Aug.  31  1906. 

Cash  on  hand $5,090  67 

Bonds,  3s $15,000  00 

Bonds,  4s 30,000  00 

Bonds,  5s 62,700  00 

Bonds,  7s 12,000  00       119,700  00 

Land  notes,  3s $23,262  53 

Land  notes,  5s .  10  485  09 

Land  notes,  10s r,685  62         35,433  84 

Total  Permanent  Lunatic  Asylum  Fund $160,224  51 

Condition  of  Permanent  Agrlcul.  and  Mechan.  College  Fund  Aug.  31   1906. 

State  bonds,  6s $35,000  00 

State  bonds,  7s 174,000  00 

Total  Permanent  A.  and  M.  College  Fund $209,000  00 

Condition  of  Permanent  Blind  Asylum  Fund  Aug.  31  1906. 

Cash  on  hand $3  003  41 

State  bonds,  3s $"20.000  00 

.State  bonds,  4s 57,000  00 

State  bonds,  os 49.500  00       126,500  00 

Land  notes,  10s $1,032  94 

Land  notes,  5s 14,157  69 

Land  notes,  3s 34 [502  44         49,693  07 

Total  Permanent  Blind  Asylum  Fund $179,196  48 

Condition  of  Permanent  Deaf  and  Dumb  Asylum  Fund  Aug.  31  1906. 

Cash  on  hand _  $5  243  02 

State  bonds  ,3s "$2T,obo  00 

State  bonds,  4s 18,000  00 

State  bonds,  5s 35  000  00 

State  bonds,  7s . oioOO  00         81,000  00 

Land  notes,  10s 51  525  53 

Land  notes,  5s 41  ,'o51  00 

Land  notes,  3s 50,417  08         92,993  66 

Total  Permanent  Deaf  and  Dumb  Asylum  Fund $179,236  68 

The  figures  for  the  fiscal  j^ear  Aug.  31  1905  were  published 
in  the  "Chronicle"  Nov.  4  1905,  pages  1391  and  1392. 


Bond  Calls  and  Redemptions. 

Montreal,  Que. — Bonds  Drawn  for  Payment. — The  follow- 
ing bonds  issued  in  1879  were  drawn  Oct.  17  for  payment 
Nov.  1: 

Nos.  9893,  9966,  9973,  9987  and  9991.   Denomination  £500  sterling 
Nos.  8507,  8543,  8566,  8581,  8585,  8600,  8602,  8602,  8634,  8715,  8743 
8754,  8761,  8709,  8805,  8813,  8819,  8835.  8840,  8847,  8851,  8866,  8885, 
8891,  8898,  8920,  8928,  8957,  8962,  8996,  9009,  9026,  9037,  9046,  9065 
9071,  9156,  9166,  9175,  9183,  9209,  9215,  9222,  9270,  9287,  9300  9321 
9323,  9326,  9374,  9380,  9.382.  9420,  9511,  9514,  9524,  9552,  9564,  9605', 
9638,  9648,  9663,  9667,  9674,  9688,  9697,  9711,  9713,  9744  9745  9766 
9787,  9813,  9849.  9857,  9858  and  9861.   Denomination  £100  sterling 
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Bond  Proposals  and  Neciotiations  this  week 
have  been  as  lollows: 

Adams  County  (P.  O.  West  Union),  Ohio. —HonU Off irin<i . 
—  I'loposais  will  bo  ivfciwd  umU  12  m.  Nov.  IL',  by  S.  S. 
Jones,  Countj'  Amlitor,  for  SaS.OOO  3 '.2%  coupon  ivfumlinj; 
bonds.  l)("noinin:ition  S5(H).  n;itt',  tlay  of  sale.  Interes! 
semi-annually  in  West  Union  at  the  office  of  tlio  County 
Treasurer.  Maturity,  10,  15  aiul  20  yeaig.  Bonded  debt  of 
county,  SIST.OOO. 

Akron  School  District  (P.  0.  Akron),  Summit  County, 
Ohio. — lioml  U/feiiny. — l*ro()o.-;als  will  be  reeeiveil  until  2 
p.  ni.  Nov.  24  i\v  J.  F.  Barnhart,  Clerk  Board  of  Etlueation, 
for  S.")0.000  3:0;V~^  .<chool-buildinu;-a(ldition  bonds.  These 
securities  are  part  of  an  issue  of  SI 00 .000  voted  on  Nov.  7 
190.">.  SoO.OOO  of  which  was  disposed  of  in  Julv.  See  V.  S3, 
p.  225.  Authority  Stations  3001  and  3992  of  the  Revised 
Statutes.  Dt-noniination  Sl.OOO.  Date  Dec.  1  I90(i.  In- 
terest senu-aiuuuillv  at  the  office  of  the  Treasurer  of  the 
Board  of  Kilueation.  Maturitv  S20.000  Dec.  1  1919.  S20,- 
000  Dec.  1  1020  and  SlO.Otm  Dec.  1  1921. 

Albany,  N.  Y. — Bond  Offering. — Local  papers  state  that 
the  Citv  Comptroller  will  receive  proposals  on  or  about  Dec.  1 
for  .SUW.OOO  water  refunding,  5100,000  water-supply  and 
$84,000  street -improvement  bonds. 

Algona,  Kossuth  County,  Iowa. — Bond  Sale. — On  Oct.  20 
$20,000  4',2Vo  -0-j-car  electric  light  bonds  were  awarded  to 
the  Trowbridge  it  Niver  Co.  of  Chicago  at  101. S75.  De- 
nomination S500  or  51,000.  Date  Nov.  1  190J.  Interest 
semi-annual. 

Amesbury,  Essex  County,  Mass. — Bond  Sale. — We  are 
advised  that  the  §2(57,000  4%  coupon  water-plant  bonds 
described  in  V.  83,  p.  451,  have  been  sold  at  private  sale 
to  N.  W.  Harris  &  Co.  of  New  York  City. 

Ansonia,  Darke  Covmty,  Ohio. — Bond  Sale. — On  Nov.  5 
the  SI  .200  5' (,  ti'j-year  (average)  coupon  .Main  Street  storm- 
sewer  bonds  a  description  of  which  was  given  in  V.  83,  p. 
1133,  were  awarded  to  S.  A.  Hostetter  of  Greenville  at 
102.083  and  accrued  interest — a  basis  of  about  4.626%. 
The  following  bids  were  received: 

S.  A.  Hostetter.  Greenville, .oSl  ,22.i  '  First  National   Bank,   Barnes- 

A.  S.  Tfiomas.  Greenville 1,225  1      ville 51.211 

a  And  accrued  interest. 

Asheville,  N.  C. — Bond  Election. — An  election  will  be  held 
Dec.  G  to  vote  on  the  question  of  issuing  S30,000  school  bonds. 

Atlantic  Covmty  (P.  0.  Atlantic  City),  N.  J. — Bond  Sale. — 
On  Nov.  6  the  847,000  4%  gold  registered  building  bonds 
described  in  V.  83,  p.  1133,  were  awarded  to  the  Atlantic 
Safe  Deposit  &  Trust  Co.  of  Atlantic  City  at  par  and  accrued 
interest. 

Barberton,  Ohio. — Bond  Sale.— On  Nov.  5  the  S7,682  17 

5%  coupon  water-funding  bonds  described  in  V.  83,  p.  994, 

were  awarded  to  Hayden,  Miller  &  Co.  of  Cleveland  at  103.421 

and  accrued  interest,     following  are  the  bids: 

Hayden. Miller  &  Co..Clevc-S7,945  04|S.  A.  Kean.  Chicago 57,799  67 

Lamprecht  Bros.iCo.,Clev.   7.926.89  ;\V.  R.  Todd  &  Co.,  CIncln.  par. 

Well.  Roth  &Co..Clncin    .   7.01.3  17] 

Bid  rejected. — A  bid  of  par  was  the  only  offer  received  on 
Nov.  5  for  the  81,900  5%  Eighth  Street  storm-sewer  bonds 
described  in  V.  83,  p.  994,  and  the  S3 ,000  5%  coupon  fund- 
ing bonds  described  in  V.  83,  p.  1055.     This  bid  was  rejected . 

Battle  Creek,  Mich, — Bonds  Defeated. — By  a  vote  of  1,293 
"for"  to  1,739  "against, "jthis  city  on  Nov.  6  defeated  the 
proposition  to  issue  the  §500,000  water-works  bonds  men- 
tioned in  V.  83,  p.  511. 

Bronson  School  District  (P.  0.  Bronson),  Sabine  Cotmty, 
Tex. — Bonds  Voted. — Local  reports  state  that  on  Oct.  27 
this  district  authorized  the  issuance  of  $2,500  school-building 
bonfls. 

Buyck,  Saint  Louis  Coimty,  Minn. — Bond  Offerin:^. — 
Proposals  will  be  received  until  9  a.  m.  Dec.  1  by  the  Boarri 
of  .Siiperv.'.sors  at  the  office  of  W.  A.  James,  Town  Clerk 
(P.  O.  Tower),  for  $22,000  6%  road  and  bridge  bonds.  De- 
nomination SI. 000.  Interest  annually  on  Nov.  1.  Maturity 
$2,000  yrarh'  beginning  five  years  from  date.  Certifierl 
check  for  S400  recpiired. 

Cameron  School  District  (P.  O.  Cameron),  Marshall 
County,  W.  Va. — Bonds  Vi,ted. — This  district  on  Nov.  0  au- 
thorized till-  i-siiaiice  of  S35.000  5%  school-building  bonds 

Carrollton,  Carroll  County,  Oa. — Bond  Sale. — On  Nov.  5 
the  $15,000  5^  21  1-6  (averagi;)  gold  coupon  sewer  bonrls 
described  in  V.  83,  p.  995,  were  awarded  to  Sea.songood  & 
Mayer  of  Cincinnati  at  101 .788— a  basis  of  4.864% .  Follow- 
ing are  the  bids: 

Sea.«onKOod  &  Mayer.  Cln. $15,268  25  I  S.  A.  Kean.  Chlcatro- -  .  JI 5.015  00 
J.  M.  Hoinjos.  ChlcaKo.  «I5..100  00 1  W.  J.  Hayes  &  Sons.  Clev.  15.007  00 
A.  J.  Hood  &  Co..  Detroit   I5.07«  00 

'/  l!l(l  conditioned  on  (■lt\-  liavlni;  .'i.OOO  po[)iilatlon 

Cascade  Coimty  (P.  0.  Qreat  Falls;,  Mont. — Bond  Sale. — 

On  Oct.   31    the  S  10.000  4%    10-20-year   (optional)   coupon 

bonfis  described  in  \ .  Ki,  p.  645,  were  awarded  to  the  State 

Board  of  Land  Commissioners  at  par.     The  following  bids 

were  received: 

State  Hoard  of  I^nd  Commls'ni   .parlS.  A.  Kean,  Chicago al00.40 

C.  H.  Cofnn.  Chlcaeo.         .      alOl.Oll 


a  No  c»TtltW-d  check  enclosed  with  bid  as  required. 


Charlotte,  Monroe  Coimty,  N,  Y.— Bonds  Defeated. — The 
election  held  in  this  village  Oct,  31  to  vote  on  the  question 
of  is.suing  the  SI 5,000  water-works  and  $35,000  electric- 
light-plant  improvement  bonds  mentioned  in  V,  83,  p.  1056, 
resulted  in  the  defeat  of  the  propositions.  The  vote  was  52 
"for"  to  125  "against." 

Centerville,  Wilkinson  County,  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.,  Dec.  4, at  tlie  office 
of  the  -Mayor  for  $12,.500  6%  school-building  bonds.  De- 
nomination SIOO.  .Mauirity  SlOO  yearly  from  1907  to  1925 
inclusive  ami  S1(),()00  in  1926.  Certified  check  for  $500  re- 
((uired.  Thes;>  s 'curities  were  offered  as  5%s  on  July  3  but 
no  .satisfactory  bids  were  received.     Sec.  V.  83,  p,  112. 

Charlottesville,  Albemarle  County,  Va. — Bonds  Refused. — 
Tiiis  place  recently  awartled  the  $135,000  4%  coupon  reser- 
voir bonds  mentioned  in  V.  83,  p.  391,  to  N.  W.  Harris  & 
Co.  of  Chicago.  We  are  informed,  however,  that  the  issue 
was  subscfiuenth'  refused  as  illegal. 

Cincinnati,  Ohio. — Bond  Sale. — On  Nov.  5  the  $140,000 
3.65%  20-year  coupon  Liberty  Street  Viaduct  repair  bonds 
described  in  V".  83,  p.  846,  were  awarded  to  the  German 
National  Bank  of  Cincinnaci  (the  only  bidder)  at  par  and 
interest. 

Bonds  Xot  Sold. — No  bids  were  received  on  Nov.  .5  for  the 
$300,000  3.65%  25-year  coupon  City  Branch  Hospital  im- 
provement bonds  described  in  V.  83,  p.  846, 

Bonds  Authorized. — On  Oct.  1  the  City  Council  passed  an 
ordinance  providing  for  the  issuance  of  $36,000  4% 
coupon  bridge  bonds.  Denomination  $500.  Date  Oct.  1 
1906.     Interest  semi-annual.     Maturity  Oct.  1  1936. 

Clark  County  (P,  O.  Springfield),  Ohio. — Bonds  Defeated. — 
Rei)orts  state  that  the  proposition  to  issue  $125,000  county- 
inemorial-building  bonds  (V.  83,  p.  923)  failed  to  carry  on 
Nov.  6. 

Cleveland,  Ohio. — Bond  Sale. — The  sinking  fund  trustees 
have  taken  at  par  an  issue  of  23,000  4%  Sewer  District  No.  14 
bonds.  Securities  are  dated  Sept.  1  1905  and  will  mature 
Oct.  1   1920. 

Columbus,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Nov.  15  by  Martin  A.  Gemunder,  Secre- 
tary Sinking  Fund  Trustees,  for  the  following  bonds: 

$25,000  4H"o  couijoii  public-improvement  No.  6  (citv's  portion)  bonds 
dated  March  31   1906.      .Maturity  Sept.   1   1916. 

50,000  4%  coupon  public-improvement  No.  7  (citv's  portion)  bonds,  dated 
May  1   1901).     Maturity  Sept.   1   1916. 

50.000  4%  coupon  public-improvement  .\o.  8(city's  portion)  bonds,  dated 
June   15   1900.      Maturity  Sept.    1    1916. 

50,000  4','i  coupon  public-Improvement  .\o.  9  (city's  portion)  bonds,  dated 
.\uu-.   1   1906.      Maturity  Sept.   1   1916. 

50,000  4"i  coupon  public-Improvement  No.  10  (citv's  portion)  bonds, 
dated  Sept.  1    l.lOO.     Maturity  Sept.  1  1916. 

60  000  4%  coupon  Russell  Street  relief  sewer  bonds,  dated  May  1  1906. 
Maturity  Sept.   1   1936. 

12,000  4%  coupon  Kossuth  Street  bonds,  dated  May  1  1905.  Maturity- 
Sept.  1  1915. 

Interest  March  1  and  Sept.  1  in  New  York  City  at  the 
agency  of  the  city  of  Columbus,  except  on  Kossuth  Street 
bonds,  which  is  payable  at  the  City  Treasurer's  office. 
Certified  check  on  a  local  bank  for  2%  of  the  bonds  bid  for, 
payable  to  the  Sinking  Fund  Trustees,  is  required.  De- 
livery Nov.  26.  These  are  not  new  issues  but  securities 
that  have  been  held  in  the  sinking  fund  as  an  investment. 

Conneaut,  Ashtabula  County,  Ohio, — Bond  Sale. — On 
Oct.  31  llie  $22,000  4>^%  30-year  coupon  park-land-pur- 
chase bonds,  a  description  of  wiiich  was  given  in  V.  83,  p.  923, 
were  awarded  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  at 
107.10 — a  basis  of  about  4.088%.     Following  are  the  bids: 


R.  Kleybolte  &  Co.,  Cln.$2.'i 
Weil.  Rotli  <S:Co..Cinclnn.  23 
N.  \V.  Harris  &  Co.,  Chic.  23 
Seasonifood  &  .Mavcr,  Cln.  23 
\V.  .J.  Hayes  &  .Sons.  Cle  .  23 
Lanipreclit  Bros.  &  Co.  .Cle  23 
Dcnison  tc  Farnswortli.Cie  23 
ICmery.  .Xiiderson  <&  Co..Cle23 


.562  OO'Cent.  Tr.&SafeDep.Co.Cln$23.100  00 
,523  00  1  Hayden.  Miller  &  Co..  Cle.  22,997  00 
.4..0  00  I  Otis  &.  Houch,  Cleveland _  22,996  60 
,328  50  I  Atlas  Nat.  Hk..  Cincinnati  22,950  25 
.225  001  F.  L.  I'ullcr  &  Co..  Cieve.  22.893  00 
.212  20  I  Security  Savlntrs  Hank  <fc 
,124  20  I  Trust  Co.,  Toledo  _  _  22,885  00 
.101  OOiCoimeaut  Mut.  Ln.&Tr.Co.22,000  00 


Cook  County  (P.  O,  Chicago),  111. — Correct  Award. — In 
the  "Chronicle"  last  week  we  stated  that  the  $2,375,000  4% 
court-house  bonds  offered  on  Oct.  29  had  been  awarded  to 
N.  W.  Harris  &  Co.  and  the  American  Trust  &  Savings 
Bank  of  Chicago  at  their  joint  bid  of  100.32.  This  informa- 
tion came  direct  from  the  county  authorities,  who  now  in- 
form us  that  an  error  was  made  in  their  report  to  us,  the  suc- 
cessful bidders  being  N.  W.  Harris  &  Co.  and  the  Fir.'it  Trust 
&  Savings  Bank  of  Chicago. 

Crisp  County  (P.  O.  Cordele),  Q&.—Bond  Sale.— On  Oct. 

31  the  SSO,000  43^%  coupon  court-hou.S(!  and  jail  bonds  were 

awarded  to  W.  S.  Glenn  of  Spartanburg    at   100.70 — a  basis 

of  about  4.94%.      Following  are  tiu;  bids: 

W.  S.  Cilenn.  Sparianbure  $80,560  00  |  Robinson-Humphrey  Co., 

N.  W.  Harris  &  Co..  N.  V.    80,514  40|       Atlanta .      $70,200  00 

A.  ,1.  Hood  &  Co..  Detroit  80.1  2fi  00  |. John  Nuveen  &  Co.,  Chic.  77.160  00 
Well.  Roth  &  Co..  CIncln  80.100  OOMohn  \V.  Ulckey.  AuifUHla  70,5."»2  80 
C.   H.  Coffin.  Clilcaifo  7X.401  00: 

Douglas  County  (Wash,)  School  District  No.  1^2.— Bond 
Sale. — On  Oct.  19  S5(K)  l-.5-year  (serial)  school-biiihiing 
bonds  dated  Oct.  19  190()  were  award<'d  to  A.  K.  Ca.se  of 
Waterviile  at  par.     Denomination  $100.     Interest  annual. 

Dayton,  Ohio. — Bond  Sale. — The  following  bids  were  re- 
cei\e(l  on  .\".,\-.  1  f,,i-  the  SI9,000  W<-sterii  .Vveiiuc,  $11,000 
Third  Str<-et  ami  $9,000  Uicrhard  Street  5%  coupon  paving 
bonds  described  in  \'.  S,'{,  p.  923: 
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Brc<;<l  &  Harrison.  Cincinnati... 
City  National  lianlc,  Uaytoii.  _ 
SeasoiiKOod  &  Mayor,  Cincinnati    _ 

Third  National  liank.  Dayton 

Denlson  &  Farnsvvortli,  ClevelaiKl. 
Lamprtfcht  Uros.  &  Co.,  Cleveland 
New  First  National  Bank,  Columb. 

Otis  &  Houtrli,  Cleveland 

Dayton  .Savlntcs  &  Trust  Co.,  Day. 
Teutonlu  National  lianU,  Dayton. 
Merchants'  National  Hank,  Dayton 


$19,000 

Western  A  venue 

bonds. 

..520,026  00 

.    1!J,!)0!)  20 

.    lU.yfil  .')() 

.    19.i)()0  00 

10  .!).'•) .5  T.l 

li).«72   10 

19.«07  .')0 

li),77.")  7-> 

19,4«0  00 


$11,000 
Third  .Street 

bonds. 
$1  1,010,. 10 
11  ,027  :m 
.'J74  00 

r)Ko  00 

.■)(i7  75 
.'il!)  20 
,404  .-jO 
.44«  75 
1 1 .200  00 
11  ..-il!)  00 


11. 
1  I. 
11 
1  1, 
II, 
11, 


$9,000 

lUchard  St. 
Ixinds. 
$9,500  70 
9,470  10 
9,4 K5  50 
9,485  00 
9.47«  00 
»,4;t2  00 
9.25S  00 
9. .'IKK  88 
9,;i55  00 
9.281  70 
9,460  GO 


Dunville,  OTit.— Debenture  Sale.— On.  Oct.  22  the  $6,000 

4J^%  debentures  mentioned  in  V.  H'i,  p.  924,  were  awarded 

to  Wm.  C.  Brent  of  'J'oronlo,  at  97.31fi.      Following  are  the 

bids: 

Wm.  C.  lirent.  Toronto $5,839  1  AenilUus  .larvls  &  Co.,  Toron-$5,8.^7 

Geo.    A.    Sllmson    &  Co.    (bid  VVood,  Gundy  &  Co.,  Toronto  5,801 

conditional)    . - .    5 ,900  | 

Eagle  Rock  School  District,  Los  Angeles  County,  Cal. — 

Bond  Sale.— On  Oct.  29  the  iftlO.OOO  5%  10-19-year  (.serial) 
bond.s  described  in  V.  83,  p.  1056,  were  awarded  to  the  Los 
Angeles  Trust  Co.  of  Los  Angeles,  at  103.25 — a  basis  of  about 
4.689%. 

East  Cleveland  School  District,  Cuyahoga  County,  Ohio. — 

Bonds  Voted. — -This  district  vot(;d  on  Nov.  6  in  favor  of  the 
issuance  of  the  $50,000  school-building  bonds  mention  of 
which  was  made  in  V.  83,  p.  1133. 

East  Liverpool,  Columbiana  County,  Ohio. — Bonds  De- 
Jeated. — The  i)rop(jsition  to  i.s.'^ue  the  $90,000  water-works 
and  fire-.system-improvement  bonds  mentioned  in  V.  83, 
p.  1056,  was  defeated  by  a  vote  of  1405  "for"  to  1228 
"against" — two-thirds  being  necessary  to  authorize. 

East  Liverpool  School  District  (P.  0.  East  Liverpool), 
Columbiana  County,  Ohio. — Bonds  Defeated. — This  district 
on  Nov.  6  voted  against  the  proposition  to  issue  the  $85,000 
4%  high-school  building  bonds  mentioned  in  V.  83,  p.  1056. 

Everman  Independent  School  District  (P.  0.  Everman), 
Tarrant  County,  Tex. — Bonds  Registered. — The  State  Comp- 
troller on  Nov.  2  registered  $4,000  5%  10-20-year  (optional) 
school-house  bonds  dated  Sept.  1  1906. 

Flint,  Genessee  County,  Mich. — Bonds  Voted. — On  Nov.  6 
the  citizens  of  this  place  authorized  the  issuance  of  $50,000 
city-hall  and  fire-station  bonds  by  a  vote  of  535  to  386. 

Floresville,  Wilson  County,  Tex. — Bonds  to  be  Taken  by 
City.— We  are  informed  that  the  $4,000  4%  20-40-year 
(optional)  water-works  bonds  mentioned  in  V.  83,  p.  113, 
will  be  taken  by  the  city  when  issued. 

Fredericksburg,  Ohio.— Bond  Sale.— On  Oct.  27  the  $7,000 
4%  5-24-year  (serial)  water-works  bonds  described  in  V.  83, 
p.  924,  were  awarded  to  H.  W.  Cary,  Vice-President  of  the 
J.  &  G.  Adams  Bank  of  Millersburg,  at  par  and  interest. 

Fredericktown,  Knox  Coimty,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  Nov.  19,  by  Harry  L. 
Ralston,  Village  Clerk,  for  $1,000  5%  water-works  improve- 
ment bonds.  Authority  Section  2835  of  the  Revised  Statutes. 
Securities  will  be  dated  Nov.  20  1906.  Interest  annual. 
Maturity  four  or  five  years  from  date.  Certified  check  for 
10%  of  the  bonds  bid  for,  payable  to  the  Village  Treasurer, 
Is  required.     Accrued  interest  to  be  paid  by  purchaser. 

Gardner,  Mass.— Bond  Sale.— On  Oct.  30  $14,500  4% 
sewer-construction  bonds  were  awarded  to  R.  L.  Day  &  Co. 
of  Boston  at  101.329 — a  basis  of  about  3.883%.  Denomi- 
nation $500.  Date  Nov.  1  1905.  Interest  semi-annual. 
Maturity  $500  yearly  on  Nov.  1  from  1907  to  1935  inclusive. 

Girard,  Trumbull  County,  Ohio. — Bids. — The  following 
bids  were  received  on  Nov.  2  for  the  $30,000  5%  coupon 
sewer-assessment  bonds  awarded,  as  stated  last  week,  to 
Lamprecht  Bros.  &  Co.  of  Cleveland:  » 

Lamprecht  Bros.  &  Co.,Cle$30,909  00  |  New  First  Nat.  Bk..  CoK_$30,615  00 


F.  L.  Fuller  &  Co.,  Clave.  30,751  00 
HoeWer  &  Cummings,  Tol  30.702  50 
Hayden,  Miller  &  Co..  Cle.  30,681  00 
Denison  &  Farnsvvorth,Cle  30,651  50 
Weil,  Roth  &  Co.,  Cincin.  30,646  00 
Otis  &  Hough,  Cleveland.   30.615  00 


Emerv,  Anderson  &  Co.,Cin30.525  00 
W.  J.  Hayes  &  Sons,  Cle.  .  30,491  00 
Sec.  Sav.Bk.&Tr.Co..Tol_  30.450  00 
W.  R.  Todd  &  Co.,  Cincin.  30,450  00 
First  National  Bk.,  Girard  30,376  66 
First  National  Bank,  Niles  30,308  00 


Glasgow,  Ky. — Bonds  Defeated. — The  proposition  to  issue 
$10,0"00  4%  funding  bonds  met  with  defeat  at  the  hands  of 
the  voters  on  Nov.  6. 

Glens  Falls,  Warren  County,  N.  Y. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  to-day 
(Nov.  10)  of  $15,000  coupon  sewer-disposal  bonds.  Pro- 
posals for  these  bonds  at  not  exceeding  4%  interest  will  be 
received  until  11  a.  m.  by  Wm.  M.  Cameron,  Village  Clerk. 
Denomination  $500.  Date  Nov.  19  1906.  Interest  semi- 
annually at  the  First  National  Bank  of  Glens  Falls.  Ma- 
turity $3,000  yearly  on  Nov.  19  from  1911  to  1915  inclusive. 
Certified  check  for  10%  of  bonds  bid  for,  payable  to  John 
Bazinct,  Village  Treasurer,  is  required. 

Grand  Forks,  B.  C. — Debenture  Offering. — Further  details 
are  at  hand  relative  to  the  offering  on  Nov.  30  of  the  $4,000 
5%  coupon  Fourth  Street  bridge  bonds,  mention  of  which 
was  made  in  V.  83,  p.  1057.  Proposals  for  these  bonds  will 
will  be  received  by  J.  A.  McCallum,  City  Clerk.  Denomina- 
tion $500.  Date  Sept.  1  1906.  Interest  annually  at  the 
Eastern  Township  Bank  in  Grand  Forks.  Maturity  Sept.  1 
1926.  Debenture  debt,  including  this  issue,  $210,450. 
Assessed  valuation  for  1906  $1,089,715 


Kmery  .Anderson &Co. , Cle. $63 .0 1 3  00 
A.  H.  I.each  &  Co.,  Chle  _ 
F.  L.  Fuller  &  Co..  Cleve_ 
Watson,  Preston  &  Co... 
Seasongood  &  Mayer,  CIn. 
Ma.son,  Lewis  &  Co.,  Chic. 


Grand  Haven,  Ottawa  County,  Mich. — Bids  Rejected — 
Bond  Offering. — The  following  bids,  all  of  which  were  re- 
jected, were  received  on  Oct.  31  for  the  $00,000  5%  10-year 
sewer  bonds  describc-d  in  V.  83,  p.  995: 

W.  .J.  Hayes  &  Sons,   Cle.  $61  .802  00 

62,664  00   \V.  K.  -Moss  &  Co..  Detroit  61.518  00 

02,550  00  Otis  &  Honirh,  Cleveland.  61,506  00 

62.400  00;  K.  H.  Rollins  &  Sons,  Chi.  61,446  00 

62,139  00|  H.  \\  .  .Noble  &  Co.,  Detr.  61,446  00 

01,850  001 61,188  50 

(John  Nuveen  &  Co..  Chic.  60.062  50 

Bids  are  again  asked  for  these  bonds,  this  time  until  4p.m. 
Nov.  19  1906. 

Grant  County  (P.  0.  Petersburg;,  W.  Ya..—Bond  Election 

Postponed.  —  \Ve  are  advised  that  on  account  of  an  error  in 
the  application  the  election  which  was  to  have  been  held  Nov. 
6  to  vote  on  the  question  of  i.ssuing  $20,000  bonds  had  to  be 
postponed  for  the  time  being. 

Greenville  County  (P.  0.  Greenville;,  S.  C. — Bond  Offer- 
ing.— We  call  attention  to  the  official  advertisement  else- 
where in  this  department  of  the  offering  on  Nov.  19  of 
$15,700  Dunklin  Township,  and  $10,500  Oaklawn  Town- 
ship coupon  bonds  at  4^^%  or  5%  interest.  Proposals  wil^ 
be  received  until  12  m.  on  that  day  by  the  Board  of  County 
Commissioners.  Denomination  $500.  Date  Nov.  19  1906. 
Interest  semi-annually  in  Greenville.  Maturity  20  years, 
subject  to  call  one  bond  of  each  issue  yearly.  Certified 
check  for  $1,000,  payable  to  the  Board  of  County  Com- 
missioners, is  reciuired. 

Hammond,  Tangipahoa  Parish,  La. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Dec.  4  by  S.  L. 
Powlett,  Mayor,  and  the  Board  of  Aldermen,  for  the  $40,000 
5%  coupon  water-works  and  drainage  bonds  offered  but  not 
.sold  on  Sept.  4.  See  V.  83,  p.  775.  Maturity'  30  years. 
Certified  check  for  3%  of  amount  bid  required. 

Helena,  Mont. — Bond  Election. — On  Nov.  26  a  proposition 
to  issue  $600,000  coupon  bonds  for  the  construction  of  a 
water  system  will  be  submitted  to  a  vote  of  the  people. 
Denomination  $1,000.  Interest  (not  to  exceed  5%)  payable 
semi-annually. 

Ironton,  Lawrence  County,  Ohio. — Bids. — The  following 
bids  were  received  on  Nov.  8  for  the  $50,000  4%  20-year 
coupon  water-works  bonds  described  in  V.  83,  p.  925: 

Weil.  Roth  &  Co.,  Cin $50,955  75,  Breed  &  Harrison,  Cin. ..$50,515  00 

R.  Kleybolte  &  Co.,  Cin..   50,905  OOiOtis  &  Hougrh,  Cleveland.   50,503  13 

Central  Tr.  &  S.  D. Co., Cin  50.905  00|Atlas  Nat.  Bank,  Cin 50,500  00 

Seasong-ood  &  Mayer,  Cin.  50,845  50  I  Hayden, Miller  &  Co..Cleve  50,351  00 
Prov.  S.  B.  &  Tr.  Co.,  Cin.   50.575  00  | 

Jackson  Township,  Jackson  Coimty,  Ind. — Bond  Sale. — 
We  are  advised  that  $3,600  ■i}>--j%  gravel-road  bonds  of  this 
township  were  recently  awarded  to  Watson,  Preston  &  Co. 
of  Chicago.     Date  of  bonds  Sept.,  1906. 

Jersey  City,  N.  J. — Amount  of  Bonds  Sold. — Owing  to  a 
typographical  error  in  last  week's  issue,  the  amount  of  bonds 
recently  sold  to  the  Provident  Institution  for  Savings  of 
Jersey  City  w^as  made  to  read  $16,000  instead  of  $61,000. 
The  bonds  carry  4%  interest. 

Lake  City,  Williamsburg  County,  So.  Car. — Date  of  Bonds. 
— We  are  informed  that  the  $15,000  6%  20-30-year  (optional) 
coupon  drainage  bonds  to  be  offered  at  public  auction  12  m. 
Nov.  20  by  J.  H.  Blackwell,  Town  Intendent,  will  be  dated 
Dec.  1  1906.  Interest  annually  at  the  Town  Treasurer's 
office.  For  other  details  of  bonds  and  terms  of  offering 
see  V.  83,  p.  1134. 

Lewiston,  Nez  Perce  County,  Idaho. — Bonds  Proposed. — 
Reports  state  that  the  citizens  of  this  place  at  a  recent  mass 
meeting  indorsed  the  issuance  of  $120,000  bonds  to  establish 
a  paid  fire  department,  extend  w-ater  s^^stem  and  build  a  city- 
hall.  It  is  expected  that  the  City  Council  will  submit  the 
question  of  issuing  these  bonds  to  a  vote  of  the  people. 

London,  Laurel  County,  Ky. — Bonds  Defeated. — The 
proposition  to  issue  the  $15,000  5%  water-works  bonds 
mentioned  in  V.  83,  p.  925,  was  defeated  on  Nov.  6. 

Los  Angeles  County  (P.  O.  Los  Angeles),  Cal. — Bo7id  Elec- 
tion.— The  official  proclamation  has  been  issued  calling  an 
election  to  be  held  Nov.  22  to  vote  on  the  following  proposi- 
tions: 

$520,000  4%    1-40-year  (.serial)  bonds  for  the  erection  of  a  Hall  of  Records. 
Denomination  SI  .000. 
200,000  4%    1-40-year  (serial)  bonds  for  the  erection  of  additional  build- 
ings  for  the   use   of  the   County   Hospital.     Denomination 
$1,000. 
50,000  4%    1-40-year  (serial)  bonds  for  the  construction  of  an  addition  to 
the  County  Jail.     Denominations:  40  bonds  of  $1,000  each 
and  40  bonds  of  $250  each. 
60,000  4%    1-40-year  (serial)   bonds  for  the  construction  of  a  Juvenile 
Detention  Home.     Denominations:  40  bonds  of  $1,000  each 
and  40  bonds  of  S500  each. 
70,000  4'Ti    1-40-year   (serial)    bonds  for  the  construction  of  additional 
buildiners  at  the  County  Farm.     Denominations:  40  bonds 
of  §1 ,000  each  and  40  bonds  of  $750  each. 

Louisville,  Ky.— Bonds  Voted.— The  $4,000,000  4%  40- 
year  gold  coupon  sewer-.system  bonds  dated  Feb.  1  1907 
and  described  in  V.  83,  p.  714,  were  authorized  at  the  elec- 
tion held  Nov.  6. 

Madill,  Ind.  Ter. — Successful  Bidder. — We  are  informed 
that  E.  C.  Myers,  the  successful  bidder  for  the  $40,000  5% 
coupon  water- works  bonds  offered  on  Oct.  25  (V.  83,  p. 
1134),  represented  Watson,  Preston  &  Co.  of  Chicago,  who 
were  the  real  purchasers. 
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Marietta,  Cobb  County,  Oa. — Bonds  Defeated. — A  proposi- 
ition  to  issuo  S.U),0()()  \ViU(M-  and  silver  bonds  was  defeated  bj* 
the  voteis  of  this  plaro  ou  Oct.  27. 

Marion,  Grant  County,  Ind. — Bonds  Xot  to  hv  Issued  at 
Present.  —  We  are  ailvised  tliat  the  Sl'o.OOO  relvimhng  bonds 
mention  of  whieli  was  nuuie  in  V.  S.-f,  p.  lOoS,  will  not  he  sold 
until  about  the  1st  of  April  1907. 

Massillon,  Stark  County,  Ohio.-  Bonds  Voted. — Hy  a  vote 
of  l,ol2  to  71i)  this  city  on  Nov.  13  authorized  the  issuance 
of  the  $285,000  water-plant-purchase  bonds  mentioned  in 
V    SS.  p.  92o. 

Maiunee,  Lucas  County,  Ohio. — Bonds  Defeated. — Welearn 
that  the  proposition  to  issue  the  .'?4(),000  water-works  bonds 
mentioned  in  V.  S3,  p.  105S,  submitted  to  the  people  on  Nov. 
6,  was  lost  by  one  vote. 

Mexico,  School  District  (P.  O.  Mexico),  Audrain  County, 

Mo.  Bond  Sale.^On  Oct.  22  an  issue  of  S50  Ut)()  4)2% 
scliool  bonds  was  awarded  at  private  sale  to  the  William  R. 
Compton  Bond  &  Mortgage  Co.  of  Macon.  Denomination 
SI. 000.  Date  Sept.  1  1906.  Interest  semi-annually  in 
March  anti  September.  Maturity,  SI, 000  j'early  for  five 
years.  S2.000  yearh'  for  the  following  five  j'eaVs,  §3,000 
yearly  for  the  succeeding  five  years  and  S4,000  yearly  for  the 
remaining  five  j'ears — bonds  maturing  part  j-earlj'  for  tw(>nty 
years. 

Miles  City,  Custer  County,  Mont. — Bond  Sale. — On  Oct.  29 
the  SIO.OOO  .')',;  l()-20-year  (optional)  coupon  electric-light- 
plant  and  water-works  bonds  dated  Jan.  1  1907  and  de- 
scribed in  V.  S3,  p.  848,  were  awarded  to  J.  M.  Holmes  of 
Chicago. 

Mississippi  County  (P.  O.  Osceola),  Ark. — Bond  Sale. — 
On  Nov.  1  the  S40,000  coupon  drainage  bonds  described  in 
V.  83,  p.  1058,  were  awarded  to  the  New  First  National 
Bank  of  Columbus  at  par  for  6s.  A  bid  of  par,  less  $1,200 
for  examination  fees,  was  also  received  from  the  Missouri 
Security  &  Trust  Co. 

Moberiy,  Randolph  County,  Mo. — Bonds  Xot  Sold. — Re- 
ports state  that  no  satisfactoiy  bids  were  received  on  Nov.  5 
for  the  SIOO.OOO  4%  10-20-year  (optional)  coupon  water- 
works bonds  dated  Jan.  1  1907  and  described  in  V.  83,  p. 
113.-.. 

Montcahn  County  (P.  0.  Stanton),  Mich. — Bonds  De- 
feated.— The  election  Nov.  6  to  vote  on  the  question  of  issuing 
the  S30.000  jail-building  bonds  mentioned  in  V.  83,  p.  1058, 
resulted  in  the  defeat  of  that  proposition. 

Montgomery,  Ala. — Bonds  Authorized. — The  City  Council 
has  passed  an  ordiiumce  providing  for  the  issuance  of  S549,- 
000  41^%  gold  refunding  bonds.  Denomination  $1,000. 
Date  Jan.  1  1907.  Interest  semi-annually  at  the  American 
Exchange  National  Bank  in  New  York  City.  Maturity 
thirty  years. 

MontpeUer,  Yt.^Bonds  Voted. — This  city  on  Oct.  25 
authorized  the  issuance  of  $6,000  bonds  or  notes  for  city 
stables. 

MontpeUer  Irrigation  District,  Bear  Lake  County,  Idaho. 
—Bond  Sale.— This  district  recently  awarded  S98,000  6% 
10-20-year  (serial)  bonds  dated  Nov.  1  1906  to  Watson, 
Preston  &  Co.  of  Chicago.  Interest  payable  at  the  Mercan- 
tile  National   Bank  in   N'ew  York  City. 

Newark  School  District,  Ohio. — Bonds  Voted. — The  elec- 
tion Nov.  6  resulted  in  a  vote  of  3,043  to  942  in  favor  of  the 
proposition  to  issue  bonds  for  an  addition  to  the  high  school. 

New  Bremen,  Auglaize  County,  Ohio. — Bond  Sale. — On 
Nov.  3  tlie  S7,000  0%  2i^4-y('ar  (average)  coupon  Monroe 
Street  a.ssessment  bonds  described  in  V.  83,  p.  1058,  were 
awarded  to  the  Home  Banking  Co.  of  St.  Mary's  at  101 .428— 
a  basis  of  about  4.45%.     Following  are  the  bids: 

Home  Bke.  Co..  St.  Mary's. $7, 100  00  ,  VV.  J.  Hayes&  Sons.  Cleve.$7.062  00 

W.  K.Todd  <JeCo..Cln 7.075  00  Sec.  Sav.l3k.  &Tr.Co..  Tol.   7.0.52  00 

Otis  &  Houch.  Cleveland    _   7.071  1.3  i  First  Cltv  Bank.  New  Brem  7,040  00 

Well.  Roth  &  Co..  Cln 7,071  00   .\e\v  Klrst  \at.  Bk.,  Colum.   7.0.-i.-)  OO 

First  Nat.  Bk..  New  Brem.    7.070  00    Haydcii .  Miller  <fc  Co.,  Clev.   7,01.100 

New  Decatur,  Morgan  County,  Ala. — Bonds  Voted. — The 
election  Oct.  31  resulted  in  a  vote  of  132  to  73  in  favor  of 
i.ssuing  the  825,000  school-building  bonds  mentioned  in  V.  83, 
p.  105s.     Interest  not  to  exceed  5%. 

New  York  City. — Bond  Issues. — During  the  month  of 
October  the  following  i.ssucs  of  corporate  stock  were  pur- 
cha.sed  by  the  sinking  fund  a.s  an  investment: 

Purpose.  Int.    Rate.     Xtaturiltj.         Amount. 

Water  supply .1  192.5  $!(.'.. ono 

Do  do      :..  .3  1 95a  00.'.  ,000 

For  various  municipal  purposes .3  1955  ;t.lou,ooo 

Total    stock $3 .868 .000 

In   addition   to  the  above  stock  the  following   "revenue 

bonds"  (temporary  .securities)  were  issued: 

Int.  Hnte.  .Xmounl. 

Rj-vi-nif   bond" — •riirrent  €-\\f<\</-<                      4)^  $500,000 

['.••'.'•Ml'-   t.onils      'iirri.ri:   <\\r-    ■                         A%  ]. 000 ,000 

Mr\,n::i-    t.oiiiK      ijrri  lit   «■  \  .■                                  5  400,000 — 1,000.000 

Hevi-nui-   bond.H — MiK-clai                                          I  4«0.oOo 

Revenue  bonds — special                                      5  30,000 

510.000 

Total  revenue  bond< $2,410,000 

Oakdale  School  District,  Tulare  County,  Cal. — Bond  Sale.-- 
On  0(  t .  1  an  i.-.-ui'  of  Sti.OOO  7',,,  Ki-jcar  sclif)ol-hous(r  bond.s 
was  awarded  to  .\.  H.  Glasscock  at  111.10.  Denomination 
$500.      n-it'- r),.t     1   \<M)(\       Interest  annual 


Oakland,  Alameda  County,  Cal.— Bonds  Not  to  be  Offered 
at  Present. — We  arc  informed  that  the  city  will  not  receive 
bids  for  the  $588,500  434%  1-40-year  (serial)  bonds  voted  on 
Sept,  4  for  at  least  sixty  days. 

Owensboro,  Daviess  County  Ky, — Bonds  Voted. — By  a 
vote  of  1,1  10  to  17.3  tliis  city  (in  Now  6  authorized  the  issu- 
ance of  S60,000  4''(,  water-main-extension  bonds.  Interest 
semi-annual.  .Maturity  Jan.  1  1937.  Date  of  sale  not  yet 
determinetl  upon. 

Oxford,  Butler  County,  Ohio, — Bond  Offering. — Proposals 
will  he  received  until  12  in.  Nov.  2(5  (not  Nov.  24,  as  first 
r(>ported)  by  D.  1'.  Beaton,  Village  Clerk,  for  $3,000  4% 
elect ric-light-])lant  repair  bonds.  Authority  Section  2835 
of  the  Revised  Statutes.  Denomination  $500.  Date;  Sept. 
15  1906.  Interest  semi-annual.  Maturity  $500  yearly 
from  1912  to  1917  inclusive.  Certified  check  for  5%  of  the 
l)()nds  bid  for,  payable  to  the  Village  Treasurer,  is  required. 
-Vccrued  interest  to  be  paid  hj'^  the  purchaser. 

Paducah,  McCracken  County,  Ky. — Bonds  Defeated. — 
The  proposition  to  issue  the  .S100,000  4%  30-year  park 
bonds,  mention  of  which  was  made  in  V.  83,  p.  514,  failed 
to  carry  on  Nov.  6.  The  vote  was  1,001  "for"  to  1,082 
"against." 

Pembroke,  Bryan  County,  Ga. — Bond  Sale. — Watson, 
I'reston  i!c  Co.  of  Chicago  recently  purchased  $8,000  5% 
school-building  bonds  of  this  city.  Securities  are  dated 
Oct.  1  1906.  Interest  annually  on  Jan  1  at  the  American 
Trust  &  Savings  Bank  in  Chicago.  Maturity  $2,666  66 
Oct.  1  1916,  .$2,666  66  Oct.  1  1926  and  $2,667  67  Oct.  1 
1936.  Bonded  debt,  this  issue.  Assessed  valuation, 
$153,000. 

Philadelphia,  Pa,— Loan  Authorized  — The  unofficial  vote 
on  Nov.  G  on  the  (juestion  of  i.ssuing  tlie  $13,500,000  bonds 
mentioned  in  V.  83,  p.  849,  was  72,534  "for"  to  22,273 
"against"   the  proposition. 

Porterville,  Tulare  County,  Cal. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Dec.  3  by  Robert  Hor- 
bach,  City  Clerk,  for  $14,000  5%  gold  coupon  municipal- 
improvement  bonds.  Denomination  $350.  Date  Nov  1 
1906.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity  $350  yearly  on  Nov.  1  from  1907  to 
1946  inclusive.  Certified  check  for  $1,000,  payable  to  the 
City  Clerk,  is  required. 

Poteau,  Ind.  Ter. — Bond  Sale. — We  are  advised  that  the 
$30,000  5%  water-works  bonds  recentljf  voted  by  this  town 
have  been  disposed  of  at  par  to  R.  J.  Edwards  of  Oklahoma 
City.  Denomination  $1,000.  Date  Sept.  24  1906.  Interest 
semi-annual.     Maturity  Sept.  24  1936. 

Prince  Albert,  Sask. — Debenture  Offering. — Proposals  will 
be  received  until  Nov.  30  by  C.  O.  Davidson,  Secretary- 
Treasurer,  for  $62,000  4}/^%  coupon  debentures.  Denomi- 
nation $1,000.  Date  July  14  1906.  Interest  annually. 
Maturitj'  part  yearly  for  thirty  years.  Accrued  interest  to 
be  paid  by  purchaser. 

Prince  Edward  County  (P.  O.  Picton),  Ont. — Correction. — 
We  learn  that  the  bid  of  Wood,  Gundy  &  Co.,  of  Toronto, 
for  the  $15,000  4%  school  debentures  offered  on  Oct.  25 
was  $14,503,  and  not  $14,053,  as  we  were  advised  by  the 
county  officials.  This  makes  the  bid  of  Wood,  Gundy  &  Co. 
second  in  the  list  instead  of  fourth. 

Put-in-Bay,  Ottawa  County,  Ohio. — Bonds  Defeated. — 
The  election  held  Nov.  (i  resulted  in  the  defeat  of  the  propo- 
sition to  issue  the  $12,000  water-works  bonds  mentioned  in 
V.  83,  p.  1135.     The  vote  was  35  "for"  to  37  "against." 

Richmond,  Ky.— Bonds  Defeated.— The  $30,000  4% 
.sewer  bond  propo.sition  submitted  to  the  voters  on  Nov.  6 
failed  to  carry. 

Richmond,  Va. — Bond  Offering. — We  are  informed  that 
bids  for  the  $508,500  4%  improvement  bonds  and  the 
$486,200  4%  refunding  bonds,  which  will  be  received  until 
12  m.  Nov.  20,  must  be  made  on  blank  forms  prepared  by 
the  city.  Bonds  will  be  in  denomination  of  $1,000  and  may 
be  registered  or  coupon  in  form  as  desired.  For  other  de- 
tails of  bonds  and  terms  of  offering  see  V.  83,  p.  1135. 

Sabinal  School  District  No.  5  (P.  O.  Sabinalj,  Uvalde 
County,  Tex. — Bonds  Voted.— Thi^  district  recently  author- 
ized the  issuance  of  $9,000  5%  1.5-20-ycar  (optional)  school- 
house  bonds. 

St.  Bernard,  Ohio.— Bond  Sale.— On  Nov.  1  the  $4,000 
4%  30-year  water-works  bonds  dated  Aug.  1  1906,  a  de- 
scription f)f  which  was  given  in  V.  83,  p.  849,  were  awarded 
to  Rudolph  Kleybolte  &  Co.  of  Cincinnati  at  103 — a  basis  of 
about  3.832%.      Following  are  the  bids: 

R.  Kleybolte  &  Co..  Cln  .S4.120  00  I  Well.  Roth  &  Co..  CIncIn  .$4  .07.3  20 
I'rov.  Sa\  ,Hk.&Tr.C().,('lii.  1,0M5  (50  .\Iac-l)on.U(l.  McCoy  ACo.  .('Ill  4.007  50 
Alla.H.\at.  llank.CMnclnnatI  l,075  oo  1  Klrst  .\at.  Mk..  ICImoml  I'L  4,0(12  50 
.Se^i.-'OMKood  &  .Mayer,  Cln  4.07.3  50  ICent.Tr.&Safe  nep.Co.,Clii  4,025  00 
HrlulUon-(;ermnn  Bk.,Cln      4.07.3  40!VV.  R.Todd  &Co..Clncln.    4,010  00 

St.  Joseph,  Buchanan  County,  Mo.  —Bonds  Registered. — 
On  Si)\-  1  the  Stale  .\iidit(ir  registered  $35,000  funding  and 
judgment  bonds  of  this  city. 

St.  Paul,  minn.—Bond  Sale.— On  Nov.  7  the  S.jO.OOO  4% 
:'iO-y(ar  ci,upon  Municipal  Building  bonds  described  in  V.  83, 
p.  1059,  were  awarded  to  Lee,  Higgin.son  &  Co.  of  Boston  at 
102.70— a  basis  of  about  3.84^%-     Following  are  the  bids: 
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Emery,  Anderson   &  Co., 

Cleveland $50,627  .13 

BlodRet,    MeiTltt    &    Co., 
Boston 50, 

Rlioade.s  &Co.,  N.  y .'50, 

W.  .J.  Hayes  &  Sons,  Cleve- 
land     - -   50 .387  00 


),580  50 
),545  50 


Lee,Hl(iprlnson&Co.,Ros'n  $51,380  00 
N.\VMla!sey&Co.,ClilcaKO  51,100  00 
Goldman, vSae)is&Co.,N.y.  51,0i;>  00 
Blake  Bros.&Co  ,  Boston..  50,055  00 

A.  B.  Leach  &  Co.,  Clilc..   50,008  00 

E.H.Rollliis&Sons,  Clile   _   50,1)08  00  |  w  .  .1 .  Ilaycs  asons,  Cleve-  i 

N.  W.  Harris  &  Co.,  Chic.  50,775  oo'     '      ■  

B.  L.  Day  &  Co.    Boston.    50  R()4  501 

Salem,  Mass. — Bond  Sale. — On  Nov.  7  the  following  bonds 
were  awarded  to  the  Worcester  North  Savings  Institution  of 
Fitchburg  at  100.54: 

$20,000  4%  street-loan  bonds,  dated  May  1  1906.     Maturity  $2,000  yearly  j 

from  1007  to  1016  Inclusive. 
5,000  4%  municipal-loan  bonds,  dated  Sept.   1   1906.     Maturity  $1,000 

from  l!)l)7  to  11)11  inclusive. 
9,200  4%  city-loan  bonds  dated  Oct.  1  1906.     Maturity  $1,200  In  1907 

and  $1,000  yearly  from  1908  to  1915  Inclusive. 

Sandusky,  Erie  County,  Ohio.^Bond  Sale. — Following 
are  the  bids  received  on  Nov.  2  for  the  1815,000  4%  1.5-year 
coupon  general  refunding  bonds  dated  Sept.  1  1906  and  de- 
scribed in  V.  83,  p.  998. 


Commercial  Nat.  Blv.,San.$15,350  00 

175  00 
,170  00 
l;!7  50 
125  00 
118  20 
101  50 


Atlas  Nat.  Bank,  Clncln 
American  like  Co.,  San.. 
Weil,  Roth  &  Co.,  Clncin_ 
Prov.Sav.Hk.&Tr.Co.,Cin 
SeasoMffOod  &Maver,  ("in-  _ 
Brlgliton-Ger.  Bk.Co. ,  Cia_ 
R.  Kleybolte  &Co.,Cin.. 


15 

15 

15 

15, 

15 

15 

15, 


Havden,  Miller  &  Co. ,  Cle. $15,097  50 
Lamprecht  Bros.  &  Co., Cle  15,007  51 
Ccnt.Tr.&SafeDep.Co.,Cin  15.050  25 
Third  Nat.  Bk.,  Sanduslcy  15.050  00 
Denlson  &  Farnsworth,Cle 
Tol.Fire&.\lar.Jns.Co.,San 
A.  B.  Leach  &  Co.,  Chic    . 


100  50  I  Otis  &  HouQh.  Cleveland. 


l.),043  75 
15,o;!0  00 
15,016  00 
15,012  50 


San  Pedro,  Los  Angeles  County,  Cal. — Bond  Offering. — 
Proposals  will  l^e  received  until  8  p.  m.  Nov.  12  by  H. 
Stieglitz,  City  Clerk,  for  the  $40,000  5%  gold  coupon  city- 
hall  bonds  voted  on  Sept.  11.  Denomination  $.500.  Date 
Nov.  1  1906.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer.  Maturity  $2,000  yearly  on  Nov.  1  from 
1907  to  1926  inclusive.  Certified  check  on  some  bank  in 
the  State  of  California  for  2%  of  the  bonds  bid  for,  payable 
to  J.  A.  Weldt,  City  Treasurer,  is  required.  Bonds  will  be 
dehvered  $10,000  Feb.  1  1907,  $10,000  May  1  1907  and 
$20,000  Aug.  1  1907.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Sikeston,  Scott  County,  Mo. — Bond  Offering  — Proposals 
will  be  received  until  6  p.  m.  Nov.  15  by  E.  J.  Malone, 
Mayor,  for  $7,500  artesian-well,  $7,500  city-hall  and  $5,000 
street-improvement     5%     bonds.     Authority     Article     13, 


Chapter  91,  Laws  of  1899.  Denomination  -SI, 000.  Date 
Oct.  1  1900.  Interest  semi-annually  in  Sikeston.  Maturity 
Oct.  1  1920,  subject  to  call  after  Oct.  1  1911.  Official  ad- 
vertisement states  that  default  has  never  been  made  in  the 
payment  of  principal  or  interest  and  that  there  is  no  con- 
trovensy  threatened  or  pending.  Certified  check  for  S500, 
payable  to  the  Mayor,  is  required.  Bonded  debt  this  issue. 
Springfield,  Mass. — Bond  Offering. — Propo.sals  will  be  re- 


ceived until  1: 


Nov.  14  by  Eliphalet  T.  Tilft,  City  Treas- 


urer, for  $207,000  4%  gold  school  bonds.  Securities  may  be 
either  coupon  bonds  in  the  denomination  81,000  each  or 
registered  bonds  in  denominations  of  $1,000  or  any  multiple 
thereof.  Coupqn  bonds  may  at  any  time  be  exchanged  for 
registered  bonds.  Date  Nov.  1  1906.  Interest  semi-an- 
nually on  coupon  bonds  at  the  First  National  Bank  in  Boston; 
on  registered  bonds  by  check  from  Treasurer's  office.  Ma- 
turity Nov.  1  1926.  Certified  check  for  1%  of  the  bonds  bid 
for,  payable  to  the  city  of  Springfield,  is  required.  Accrued 
interest  to  be  paid  bj'  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseivhere  in  this  department. 

Spokane  County  (Wash.)  School  District  No.  80. — Bond 
Sale.— On  Oct.  20  -SI  ,:iOU  .'>}'2%  .5-10-year  (optional)  building 
bonds  were  awarded  to  the  Seattle  Title  &  Trust  Co.  of  Seattle 
for  $1,307,  or  100.538.  Denominations:  $.500  and  S300. 
Date  Nov.  1  1906.     Interest  annual. 

Spring  Lake  (P.  O.  Spring  Lake  Beach),  Monmouth 
County,  N.  J. — Bonds  Voted. — It  is  stated  that  this  borough 
on  Oct.  29  authorized  an  issue  of  $60,000  beach-improvement 
bonds. 

Stamford,  Out.— Debenture  Sale.— On  Nov.  3  the  $3,000 

4J^%  debentures  described  in  V.  83,  p.  1060,  were  awarded 

to  VVilliam  Ellis,  of  St.  Davids,  at  par  and  accrued  interest. 

Following  are  the  bids: 

Wm.  Ellis.  St.  Davids .n$3.000|W.  C.  Brent,  Toronto a$2,949 

Geo.  A.  Stimson,  &  Co..  Tor..  3,001 1 

a  And  accrued  Interest. 


<VfcW    L.OA«M$>. 
j^S40,000 

City  of  Grand  Rapids,  Mich., 

SEWER  IMPROVEV.ENT  BONDS 

and 
STREET  IIVlPROVtMENT  BONDS 

Office  of  City  Clerk, 
Grand    Rapids,    Mich.,    Nov.    1    1906. 

Sealed  bids  will  be  received  by  the  City  Clerk 
until  NOVKMBER  12  luOO,  at  2  o'clock  p.  m., 
as^.foUovvs: 

1  •  For  $100,000  of  coupon  bonds  and  accrued 
Interest.  The  proceeds  to  be  devoted  solely 
to  the  purpose  of  meeting-  the  expense  of  the 
Improving  of  streets  in  tlie  City  of  Grand  Rapids. 

For  $80,000  of  coupon  bonds  and  accrued 
Interest.  Tlie  proceeds  to  be  devoted  solely 
to  the  purpose  of  meetinu  the  expense  of  the 
construction  of  pul>lic  sewers  in  the  City  of 
Grand  Rapids,  as  follows: 

$160,000  of  Street  Improvement  Bonds. — 
160  bonds  of  the  denomination  of  $1,000  each, 
with  proper  Interest  coupons  attached,  bearing 
date  May  1  1900.  payable  semi-annually  on 
the  successive  first  days  of  May  and  November, 
In  each  vear,  the  principal  of  said  bonds  to 
be  payaljle  as  follows:  $40,000  due  May  1 
1908;  $40,000  due  Mav  1  1009;  $40,000  due 
May  1  1910;  $40,000  due  May  1  1911;  all  of 
said  bonds,  both  principal  and  Interest,  to  be 
payable  at  the  office  of  the  City  Treasurer  of 
said   city. 

$80,000  of  Sewer  Con.structlon  Bonds. — 80 
bonds  of  the  denomination  of  $1,000  each, 
with  proper  interest  coupons  attached,  and 
bearing  date  May  1  1906,  payable  semi-annually 
on  the  successive  fa-st  days  of  May  and  November, 
In  each  year,  the  principal  of  said  bonds  to  be 
payable  as  follows:  $20,000  on  May  1  1908; 
$20,000  on  May  1  1909;  $20,000  on  May  1 
1910;  S2O,O0O  on  May  1  1911;  all  of  said  bonds, 
both  principal  and  Interest,  to  be  payable  at 
the  office  of  the  City  Treasurer  of  said  city. 

Bids  ■will  be  received  on  said  bonds  bearing 
Interest  either  at  the  rate  of  four  per  cent  (4%), 
per  annum,  or  at  the  rate  of  four  and  one-half 
per  cent  (4;,^%)  per  annum,  and  can  be  made 
for  the  whole  or  any  part  thereof,  but  for  not 
less  than  $1 ,000. 

An  unconditional  certified  check  of  three 
per  cent  of  the  face  value  of  the  bonds  bid  for, 
made  payable  to  the  City  Treasurer  of  the 
City  of  Grand  Rapids,  shall  accompany  each 
bid.  In  case  of  successful  bidders  refusing 
to  accept  bonds  after  same  are  awarded,  said 
amount  accompanying  said  bid  shall  be  retained 
by  the  City  of  Grand  Rapids,  as  stipulated 
costs  and  damages.  The  Committee  on  Ways 
and  Means  and  officials  In  charge  thereof,  hereby 
reserve  the  right  to  reject  any  and  all  bids.  ■ 
JOHN  L.   BOER,  City  Clerk. 


HIGH  GRADE  BONDS 

Lilsts  upon  reqnest. 

Denlson  &  Farnsworth, 

BOSTON  and  CL.  EVE  I.  AND. 


H^W  LOANS. 


Coupon  or  Registered  4%  Gold  Bonds, 

City  of  SpriDgfield,   Mass, 

20-YEAR  SCHOOL  LOAN. 

City  Treasurer's  Office,  November  3,  1906. 

In  pursuance  of  orders  of  the  City  Council, 
approved  by  the  Mayor,  the  undersigned.  Treas- 
urer of  the  City  of  Springfield,  will  receive  until 
twelve  o'clock  M..  WED.MESDAY,  NOVEM- 
BER 14,  1906,  sealed  proposals  for  the  whole  or 
any  part  of  $207,000  "School  Loan  1906." 

The  bonds  for  this  loan  will  be  dated  Novem- 
ber 1,  1906,  and  will  be  payable  November  1, 
1926,  bearing  interest  at  the  rate  of  four  per  cent 
(4%)  per  annum,  payable  semi-annually  on  the 
first  days  of  May  and  November. 

This  loan  will  be  issued  In  either  coupon  bonds 
of  one  thousand  dollars  each  with  interest  war- 
rants attached,  both  principal  and  interest  being 
made  payable  at  tiie  First  National  Bank,  Boston, 
Mass..  or  in  registered  bonds  of  o.ie  thousand 
dollars  each  or  any  multiple  thereof,  the  principal 
and  Interest  on  the  registered  bonds  being  made 
payable  at  the  City  Treasurer's  OffI  e. 

Holders  of  coupon  bonds  may.  at  any  time, 
exchange  same  for  registered  bonds. 

The  City  Treasurer  now  transmits  by  mail 
Interest  on  all  registered  bonds. 

Principal  and  interest  on  the  above  issues  pay- 
able in  Gold  Coin  of  the  United  States  of  America, 
of  the  present  standard  of  weight  and  fineness  or 
its  equivalent. 

Sinking  fund  established  to  meet  principal 
at  maturity. 

Proposals  must  include  accrued  interest  to  date 
of  delivery  of  bonds,  and  must  be  accompanied 
by  a  certified  bank  check  for  one  per  cent  of  the 
amount  of  loan  bid  for,  made  payable  to  the 
City  of  Springfield. 

All  proposals  will  be  opened  in  the  Mayor's 
office,  Wednesday,  November  14,  1906,  at 
twelve  o'clock  M.,  and  the  right  is  reserved  to 
reject  anil  and  all  bids. 

Address  proposals  to  the  undersigned.  Indorsed 
"Proposals  for  School  Loan.  1906." 

ELIPHALET  T.  TIFFT,  City  Treasurer, 
Springfield,  Mass. 

Detailed  statement  in  reference  to  above  loan 
furnished  by  the  Treasurer  upon  application. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION. 

SEASOTOOOD  &  fVfAYEE 

nercantUe  Library  Bnlldlngt 
CINCINNATI. 


NEW  LOANS. 


1^30,000 

COATESVILLE,  PA, 

SCHOOL  LOAN 

Sealed  proposals  will  be  received  by  the  under- 
signed until  12  o'clock  noon,  NOV.  16TH,  for 
the  purchase  of  $30,000  00  CoatesvUle,  Pa.. 
School  Bonds  of  the  denomination  of  $1,000  each, 
to  be  dated  .Jan.  1st,  1907,  and  payable  Jan.  1st, 
1937,  with  the  option  of  payment  of  $1,000  each 
year  (beginning  with  Bond  No.  I.  B.)  on  and 
after  Jan.  1st.  1908,  out  of  the  annual  tax  laid 
for  that  purpose. 

Said  Bonds  to  bear  interest  at  the  rate  of  four 
(4)  per  cent  per  annum,  free  of  State  tax,  payable 
semi-annually  on  July  1st  and  Jan.  1st.  Bids 
to  be  made  on  both  coupon  and  registered  Bonds, 
the  Board  reserving  the  right  to  issue  either  kind. 

Bids  to  be  accompanied  by  a  certified  check  for 
$600,  and  the  right  to  reject  any  or  all  bids  is 
reserved  by  the  Board. 

S.    a.  SCOTT,  M.D., 
President  CoatesvUle  School  Board. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

(6  Congress  Streets   Boston. 

3«  NASSAU  STREET,  NEW  TOKK.. 


STATE,  cur  &   RAILROAD  BONDS. 


A   Financial   Courtslilp 

Or  a  Plea  for  Conservative 
Investments 

(By  Frank  W.  Rollins) 

The  above  book  will  be  furnished 
■without  cost  on  application  to 
E.  H  EOLLiNS  &  SONS,  21  Milk 
St.,  Boston. 
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Stoughton,  Mass. — Bonds  Authorized. — The  issuance  of 
$2.0UU  wator-inain  bonds  has  been  authorized.  Denoniina- 
tioa  SI  ,(HiO. 

Stromsburg,  Polk  County,  Neb. — Bonds  Voted — Bond 
Offering. — By  a  vote  of  ISO  to  41  this  city  on  Oct.  23  author- 
ized the  issuance  of  SO.OOO  5</o  10-20-year  (optional)  water- 
works-extension bonds.  Securities  are  dated  Nov.  1.5  190G. 
Interest  annual.  Bondetl  debt,  including  tliis  issue,  Sl-1,000. 
Assessed  valuation,  $200,000.  Proposals  for  these  bonds 
will  be  received  at  anj'  time  bj-  G.  V.  Nelson,  City  Clerk. 

Titusville,  Crawford  County,  Ta,.— Bonds  Voted. — A  vote 
of  l)l>  "lor"  to  o70  •■ai^iiinst"  was  the  result  of  the  election 
held  Nov.  I)  on  tlie  question  of  issuing  the  $23,000  3^% 
and  $47,000  4*^  Main  Street  paving  bonds  nientioued  in 
V.  S3,  p.  1137.     Date  of  sale  not  yet  fixed. 

Toledo,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  in.  Dee.  5  by  H.  G.  Bacon,  Citj'  Auditor,  for  the 
$75,478.81  0%  coupon  sewer-construction  assessment  bonds 
mentioned  in  V.  83,  p.  1061.  Denomination  $7,750  except 
one  bond  for  $5,728.81.  Date  June  3,1906.  Interest  March 
3  and  Sept.  3  at  the  office  of  the  Gitj^  Treasurer.  Maturity 
$5,728.81  March  3  1907  and  $7,750  everj^  six  months  from 
Sept.  3  1907  to  Sept.  3  1911  inclu.<ivo.  Certified  check  for 
5%  of  the  bonds  bid  for,  payable  to  the  City  Auditor,  is  re- 
quired.    Accrued  interest  to  be  paid  by  purchaser. 

Torrance  County  (P.  O.  Estancia),  N.  Mex. — Bond  Sale. —  ! 
On  Oct.  19  the  .'55,000  current-expense  and  $7,000  court- 
house 5%  20-30-year  (optional)  coupon  bonds  mentioned  in 
v.  S3,  p.  927,  were  awarded  to  A.  J.  Hood  &  Co.  of  Detroit. 
Authority  Chapter  70,  Laws  of  1903.  Interest  January  and 
July. 

Utica,  N.  Y. — Bond  Offering. — Richard  W.  Slicrraan, 
Mayor,  and  J.  A.  Cantwell,  City  Clerk,  will  sell  at  public 
auction  12  m.,  Nov.  12,  $60,000  4%  registered  drainage 
bonds.  Authority,  Chapter  452,  Laws  of  1904,  as  amended 
by  Chapter  480,  Laws  of  1905,  and  resolution  adopted  by  the 
Common  Council  Oct.  19  1906.  Denomination  $2,000. 
Date  Nov.  1  1906.  Maturity  $2,000  yearly  on  Nov.  1  from 
1907  to  1936  inclusive.     Successful  bidder  will  be  required 


to  deposit  a  certified  check  on  a  national  or  New  York  State 
bank  or  trust  company  for  5%  of  the  bonds  bid  for,  payable 
to  the  City  Treasurer. 

Wake  County  (P.  0.  Raleigh),  No.  Ca.i.  -Bonds  Defeated. 
— The  voters  of  tliis  couutj^  on  Nov.  6  defeated  the  proposi- 
tion to  issue  the  $300,000  30-year  coupon  road  bonds  men- 
tioned in  V.  83,  p.  928. 

Watertown,  Mass. — Bond  Sale. — On  Nov.  8  the  $7,000 
4%  10-year  gold  coupon  sewer-loan  bonds  dated  April  1  1906 
and  the  $10,000  4%  lO-j'car  gold  coupon  drainage-loan 
bonds  dated  May  1  1906,  and  described  in  V.  83,  p.  1137, 
were  awarded  to  N.  W.  Harris  &  Co.  of  Boston  at  101.273 
and  accrued  interest — a  basis  of  about  3.839%.  Following 
are  the  bids: 

N.  W.  Harris  &  Co.,  Boston.  101. 273 1  E.  H.  Rollins  &  Sons. Boston.  100.667 

K.stabrook  &  Co.,  Boston 101.150   Blake  Bros.  &Co.,  Boston 100.650 

R.  L.  Dav  &Co.,  Boston 101.0!)7   S.  A.  Kcan,  ClilcaffO 100.550 

Bloclsclt.MfiTltt  &  Oo.,Bost.l01.o;!4|  W.  .J.  Hayes  &  Sons.  Cleve-.100.520 

U.  KlevboUe  &  Co..  Cln 101 .010  ICapltol  Sav.&Tr. Co., Monlpfl. 100.500 

Merrill. Oldliam  &Co.,  Boslonl()0.84St    LorliiK.    Tolmaii    &    Tupper, 
Ailanis  &  Co..  Boston 100.(>y()|       liostoti 100.406 

Webb  (Town),  Herkimer  County,  N.  Y. — Bond  Offering. — 
E.  Bert  Pullman,  Town  Supervi.sor,  will  offer  at  public  auc- 
tion at  11  a.m.  Dec.  1  at  the  court-house  in  Herkimer  $6,000 
5%  coupon  highway  bonds.  Denoinination  $1,000.  Inter- 
est annually  at  the  Herkimer  National  Bank  in  Herkimer. 
Maturity  SI  ,000  yearly  on  May  1  from  1907  to  1912  inclusive. 
Successful  bidder  to  dopo.sit  10%,  tlie  balance  to  be  paid  on 
or  before  Dec.  10  with  interest.  Bonded  debt,  not  including 
this  issue,  $14,000. 

West  Salem,  Wis. — Bonds  Voted. — A  favorable  vote  was 
cast  on  Nov.  6  on  the  proposition  to  issue  $12,000  water- 
works bonds.     The  vote  was  99  for  to  77  against  the  question . 

White  County  (P.  O.  Monticello),  Ind.— Bond  Sale. — On 
Nov.  5  the  $12,152  85  6%  I.  M.  Carnaliau  No.  2  ditch  bonds 
offered  on  that  day  (V.  83,  p.  1138)  were  awarded,  it  is 
stated,  to  Hoehler  &  Cummings  of  Toledo  for  $12,411  35,  or 
102.127. 

White  Plains,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.   Nov.  22  by  the  Board  of  Trustees, 
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Greenville  County, 

Soutli  Carolina, 

TWENIY-YEAE  COUfON  BONDS. 

State  Oi  South  Carolina,! 
County  of  Greenville.    J 

NOTICE  IS  HEREBY  GIVEX  tiiat  the 
County  Board  of  Commissioners  for  Greenville 
Count}-  will  on  MOXDAV  THE  19TH  DAY 
OF  NOVE.MBER.  1906.  at  TWELVE  O'CLOCK 
M..  AT  GREE.WILLE  Court  House.  County 
Of  Greenville  and  State  of  South  Carolina,  sell 
to  the  hiorhcst  bidder  for  cash  the  foUowiner  bonds 
to  be  Issued  by  said  Board  of  County  Commis- 
sioners,  to  wit: 

The  bonds  of  the  TOVVNSHIP  OF  DU.XKLIX, 
In  the  County  of  Greenville,  for  a  sum  not  ex- 
ceeding FIFTEEN'  THOUSAND  SEVEN  HUN- 
DRED   DOLL.A.RS. 

The  bonds  of  the  TOW.NSHIP  OF  0.4KLAWN. 
in  the  County  of  Greenville,  not  excecdlne:  the 
sum  of  TEN  THOUSAND  FIVE  HUNDRED 
DOLLARS. 

The  said  bonds  will  be  TWE.XTY-VEAR 
coupon  bonds,  bearing  Interest  at  the  rate  of 
FOUR  A.ND  ONE-HALF  and  NOT  EXCEED- 
ING FIVE  PER  CENT  per  annum,  payable 
semi-annually.  Five  Hundred  Dollars  on  behalf 
of  eacli  township  to  be  retired  annually. 

The  validity  of  the  said  bonds  has  been  passed 
upon  and  declared  both  by  the  Supreme  Court 
or  this  State  and  the  United  States  Supreme 
Court. 

All  persons  bidding  on  said  bonds  will  be 
required  to  deposit  a  certified  check  In  the  sum 
of  One  Thousand  Dollars,  payable  to  the  Board 
of  County  Commissioners  for  Greenville  County. 
All  Dlds  to  be  sealed  and  must  be  In  the  hands 
of  the  County  Board  of  Commissioners  on  or  by 
twelve  o'clock  of  the  day  of  sale. 

BOARD  OF  COU.VTY  COM.MISSIONERS. 

(ireenvllle.  S.   C. 


Willianfi  R  Compton 
Bond   &   Mortgage  Co. 

MACON.   .MIHSorul. 

(E<tabklabe<]  la  IKSSt.) 

MISSOURI  MUNICIPAL  BONDS— 
School,  City,  County  and  Drainage 
Our   hst   gives    a    wide    selection    of 

many  attractive  issues  in  aizeL  of 

$2,000  to  $100,000 
Opinion   Chicago   counsel,   full   legal 

papers  furnished 
We  buy  direct  and  handle  nothing  on 

brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New  York,   Chicago,   St    Louis  and 

Kansas  City  references 

WILLIAM  K.  <;(>.>II'i  0>.  President. 
4  VVardfll  lislldlDs. 


NEW  LOANS. 


City  of  Richmond,  Va , 

4%  BONDS. 

The  Council  of  the  City  of  Richmond,  Va., 
adopted    an    ordinance    approved    April     19th, 

1906,  authorizing  the  Committee  on  Finance 
to  Issue  Four  per  cent  registered  or  Coupon 
Convertible  bonds  to  an  amount  not  exceeding 
$508,500,  proceeds  of  said  sale  to  be  placed  to 
credit  of  certain  accounts;  the  above  bonds 
have  34  years  to  run  from  the  first  day  of  July, 
1900. 

The  said  Council  further  adopted  an  ordinance 
approved  October  15th,  1906,  authorizing 
the  Issue  of  5486,200  Four  per  cent  registered 
or  Coupon  Convertible  bonds  having  ,14  years 
to  run  from  the  1st  day  of  January,  1907, 
to  provide  for  the  redemption  of  $486,200  00 
of  6  and  8  per  cent  Bonds  maturing  that  date. 

The  Bonds  will  be  issued  in  amounts  of  $1,000, 
to  be  delivered  and  bear  Interest  from  January  1, 

1907.  Bids  for  the  above  will  be  received  at 
the  office  of  the  City  Auditor  till  noon  of  TUES- 
DAY,  NOVEMBER  20TH.   1906. 

A  certlllcd.check  for  an  amount  equal  to  2  per 
cent  on  bids  of  $100,000  or  less,  or  1  H  per  cent 
on  all  bids  In  excess  of  that  amount, made  pay- 
able to  the  order  of  the  Auditor  of  the  City  of 
Richmond,  must  accomijajiy  each  bid. 

The  bids  will  be  opened  at  4  p.  m.  same  day. 
The  right  to  reject  any  and  all  bids  Is  expressly 
reserved. 

For  further  Information  apply  to 

EDWARD  J.  WARREN, 

Auditor. 
The  bonds  will  be  engraved  under  the  super- 
vision of  and  certified  as  to  genuineness  by  the 
United    States    Mortgage    &    Trust   Company   of 
New   York  City. 

J.   B.   WOOD. 
Chairman  Committee  on  Finance. 


A^lbert  Kleybolte  &  Co., 

409    l^^'alnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

aud    IllKb-Grade    Public    Service 
^ecurltle■ 

Corro9poDdence  Solicited 


KaiH(>iiab*<«  mwa. 

H.  C.  Speer  &  Sons  Co 

Vint  Mat.  li<ink  Kollding,  (^hicHtv. 

CITY     COUNTY  BONDS. 

AND  TOWNSHIP  **^w> 
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County  of  Camden,  N.J., 

IMPROVEMENT  BONDS. 

The  Stone  Road  Committee  of  the  Board  of 
Chosen  freeholders  of  the  County  of  Camden, 
New  Jersey,  will  receive  sealed  proposals  on 
MONDAY,  NOVEMBER  12TH,  1900,  at 
11  a.  m.,  at  the  Freeholders'  room  la  the  Camden 
County  Court  House,  for  the  purchase  of  all  or 
part  of  $56,000  of  four  per  cent  bonds  Issued 
for  the  Improvement  of  certain  roads  In  the 
County  of  Camden.  Bonds  to  be  of  the  denomi- 
nation of  $1,000  each,  to  bear  interest  from 
November  1,  1900,  $20,000  thereof  to  be  due 
November  1,  1910,  $18,000  July  1,  1921,  and 
$18,000  July  1  1920;  interest  payable  semi- 
annually at  the  office  of  United  States  Mortgage 
&  Trust  Company,  New  York,  or  at  the  County 
Collector's  Office,  Camden,  N.  J.,  at  purchaser's 
option.  Said  bonds  to  be  registered  or  coupon 
or  both,  at  the  option  of  the  purchaser. 

The  bidder  must  enclose  wltli  each  proposal  a 
certilied  check  on  a  national  Bank,  payable  to 
the  order  of  the  County  Collector  of  Camden 
County,  New  Jersey.  In  the  sum  of  at  least  five 
per  cent  of  the  amount  bid,  as  a  guaranty  to 
comply  with  the  proposal  If  awarded  the  bonds. 
All  bids  to  be  made  with  the  understanding  that 
accrued  Interest  on  the  bid  to  the  date  of  delivery 
of  the  bonds  shall  be  paid  by  the  buyer,  and  settle- 
ment to  be  made  at  the  County  Collector's  Office, 
Camden,  N.  J.  The  Board  reserves  the  right 
to  reject  any  or  all  bids.  Proposals  to  be  ad- 
dressed to  the  Chairman  of  Stone  Road  Commit- 
tee, County  Collector's  Office,  Court  House 
Camden,  N.  J. 

FREDERICK   FRIES, 
Chairman  Stone  Road  Committee. 

GEO.  J.  BERGEN.  .Sol'r.. 

428  Market  St..  Camden,  N.  J. 

Dated  October  23,  1900. 


ERVIN    &    COMPANY, 

BANKERS. 

^  New  York  Stock  Exchange, 
t  Philadelphia  Stock  Exchange, 

BOlVDfo      FOR       INYESTMESfT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
Philadelphia. 


Specialists  in  New  Jersey  Securities. 

EisELE  &  King, 

BANKERS, 

Jlembers  of  New  York  iind  I'hilidelphU 

Hl'Cli  ExciiHiiKi-s. 


Private  Wires  to 
N.y.  iiid  I'bllndolpblu. 


7r>7-T.',it  Itrond  St.. 
NKWAKK. 
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John  J.  Brown,  President,  for  $85,000  4%  water  bonds. 
Denomination  $1,000.  Interest  Kemi-anniiai.  Maturity  'M 
years.  Certified  cheek  for  5%  of  bid,  drawn  on  a  .State  or 
national  bank  or  trust  company,  required.  Peter  Paulding 
is  Village  Treasurer. 

Willoughby,  Lake  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Nov.  19,  by  C.  C.  Jenkins, 
Village  Clerk,  for  $2,500  43^%  storm-sewx-r  bonds.  De- 
nomination $500.  Date  Sept.  1  1906.  Interest  semi-annual. 
Maturity  $500  each  six  months  from  March  1  1908  to  March 
1  1910  inclusive.     Accrued  interest  to  be  paid  by  purchaser. 

Winona,  Montgomery  County,  Miss.— Bond  Offering.— 
Proposals  will  be  received  until  Dec.  5  by  the  Mayor  and 
Board  of  Aldermen  for  the  $10,000  5%  school  bonds  offered 
but  not  sold  on  Oct.  10.  Denomination  $500.  Date  Nov.  1 
190G.  Interest  semi-annual.  Maturity  20  years,  subject  to 
call  after  five  years.  Certified  check  for  5%  of  amount  bid 
required.  Assessed  valuation  $1,338,771.  Bonded  debt, 
including  this  Issue,  $75,000.  E.  G.  Whitehead  is  Town 
Treasurer. 

Winyah  School  District  (P.  O.  Georgetown),  Georgetown 
County,  S.  C.—  Bond  Offering  — Proposals  will  be  received 
unlil  12  m.  Dec.  11  by  the  Board  of  Trustees  for  $35,000  5% 
coupon  school-building  bonds.  Securities  are  dated  Jan.  1 
1907.  Interest  semi-annually  in  Georgetown.  Maturity 
thirty  years,  subject  to  call  after  twenty  years.  Certified 
check  for  $1,000,  payable  to  E.  V^.  Kaminski,  Chairman,  is 
required.     The  district  has  no  other  debt  at  present. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  department. 

Wolfe  City,  Hunt  County,  Tex. — Bonds  Registered. — On 
Oct.  29  the  State  Comptroller  registered  $8,000  5%  15-40- 
year  (optional)  water-works  bonds  dated  Sept.  1  1906. 

Yale,  St.  Clair  County,  Mich.. —Bonds  Not  Yet  Sold.— No 
sale  has  yet  been  made  of  the  $14,000  sidewalk  bonds  offered 
on  Aug.   15  without  success.     We  are  informed   that  the 


matter  of  selling  these  bonds  will  now  probably  hold  over 
until  next  spring. 

Youngstown,  Ohio.— Bond  Sale. — The  following  bids  were 
received  on  Nov.  5  for  the  ten  issues  of  5%  bonds  described 
in  V.  83,  p.  930,  and  V.  83,  p.  1062.  The  succes.sful  bids  are 
indicated  by  the  letter  (a)  prefixed  to  the  figures. 


5.330  00       4,565  84       4.550  54 


bS58,000        $5,200        8S4.475 
W.  FiUeral       I'enn.       Michmun 
.SiTcct.  Aitnue.       Aiinui. 

Hodilcr  <k  CiirjimlnKS,'rol.?(iO,!J3.i  ()0«$.'j,340  .V)     S4.r>'j:i  .'.0 
Haydcii,.NniJi'rACo.Cleve.   00,'JG7  UO     5,339  00     a4,595  00 

IXjllarS.  &Tr.Co.,Yng8t 

Hu(l.KIcyt)oite&Co..Cln.  ()l,09140        

SC'iisoriKoodA:  Mayer,  Cln.  60,993  00 
Otis  <fc  HoukIi,  Cleveland.  (i0,9«7  00 
Denlsoii&Kunisworth.Clev  00,975  .50 
I'ollcenicn's  Pension  I-  und, 

Yoiinu'stown 

I.ami)re(litBros.<tC'o.,Clev  00.923  20 

Well,  Jtotli  &  Co.,  Clncln.   00,828  OU 

New  IstNat.  Hk.,Colum.   00,714  40 

I-:mery.Ander.son&Co.,ClevOO,471  00 

W.  H.'lodd&Co., Cln..-   58,000  00     5,200  00       4,475  00 

Firemen's  I'enislon  Fund, 

Youngstown 5,327  50       4,584  50 


$4,400  81,330 

O/tio  hurkt  and 
Avenue,  Harmony  .SU 
84,579  50       $1,337  5ft 

04,58000        

al,358  16 


5,336  00 
5,320  15 


1 ,353  40 


4,592  00       4,576  00 


4,460  00         1.330  00 
4,569  00         1,352  00 


57,195         $7,150  $545 

Uurke  St.  Grijfm  SI.  Rebecca  St. 
Brighton-German   Bank 

Co.,  Cincinnati a$7,396  15  S7,349  50 


Ed.  A.  .Smith,  Warren 

Dollars.  &  Tr.  Co.,Yngst.        

.Seasonuood  &  Mayer ,Cln.        

Hoehler  <fc  CumminKS,  Tol.  7,390  50 

Hayden  Miller  &  Co..Clev  7,388  00 

Weil,  Koth  &  Co.,  Cincln.  7,382  00 

Otis  &  Hough.  Cleveland.  7,374  88 
Firemen's;  Peasion  Fund, 

YouHKstown  _ 7,372  50 

W.  K.  Todd  &  Co,  Cin...  7,9.50  00 
Policemen's  Pension  Fund 

Youngstown 

Denison&Farnsworth,Clev       

R.  Kleybolte  &Co.,  Cin._        

LamprcchtBros.  <tCo.,Clev 

Breed  &  Harrison,  Cin 

Parkinson  &  Burr,  Boston        

New  IstNat.  Bk.,  Colura.        

W.J.  Hayes  &  Sons,  Clev.        

Emery,  Ander.son&Co.,Clev       

N.  W.Harris  &Co.,  Chic.        


a7,350  08 


S6,475 
Sidewalk. 

aS6,654  2o 


$44,000 
Wick  Park. 


a$556  54 


7,343  50 
7,341  00 
7,336  00 
7,328  75 


6,636  50 
6.648  00 
6,444  00 
6,636  88 


0340,326  75 
46,033  80 
46,103  .50 
46,095  00 
46,081  20 


7,150  00 


545  00       6,475  00        44,000  00 
554,60  


46,226  50 
46.213  20 
40,204  40 
40,090  00 
4(;,072  40 
45,892  OO 
45,967  00 
45,763  00 
45,700  00 


aThese  bids  were  successful.       6No  award  was  made  of  the  West  Federal  Street 
paving  bonds. 

We  are  informed  that  all  the  above  bids  include  accrued 
interest. 


ACCOUNTANTS. 

LYBRAND, 

ROSS  BROS  & 
MONTGOMERY 

Certified   Public   Accountants 

'  fonnnTi'vailla) 

Land  Title  Buirdinar 
ftt  ~L.A  3J>K.  fill  A. 

Wail  Strent  iixohanKe  BuiidlnSt 
NEW   VOK.H 


THOMAS    B.    DEAN 

Successor  to  ARCHEE  &  DEAN 
CEBTIF8KD  i'USLIt;  ACCOUNTA%T> 

Wall  Street  ExcbacKe  Bldg., 
41.4a  W  ali  St.,         -        NEW  yOK,K. 

Telepbone  4155  Broad. 


Wilkinson,  Reckitt,  Williams  &  Co. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

52  Broadway,     -     -     Ne-w  York 

Spadal  Department  tor  Bank  Ez&mlnstlons  oadar  the 

management  of  a  National  Bank  Examiner  of 

man;  years'  experience. 


LOOVII^,OONANT&00. 

CERTIFIED  PUBLIC   ACCOUNTANTS 
30  Broad  Street  New  Yorli. 

Tel,  4968  Broad. 


JA^ES  PAKE  &  CO., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

3t2  Broadway,  New  York. 

18)t  L.a8alle  i^treet.  Chlcaso. 


HOW,    ROSE    &,   CO., 
Certified  Public  Accountants 

56  Pine  Sii-eet  NEW   V  ORK 

Tplenhone  42S\  John. 


CHROMICLE  JSSUES 

WANTED. 

1899— Aug.  12,  Dec.  30. 

1900— Jan.  13,  27;  Feb.  3.  10.  17.  24;  March 
3;  April  14;  Dec.  22,  29. 

1901— Jan.    26,   Feb.  2,   March    16   and  23, 
April  6  and  20,  May  11  and  25,  June  1 

Will  pay  5  cents  a  copy  for  (he  above. 


N^VVMLOAIVI^. 

Winyah  School  District, 

Georgetown  Co.,  South  Carolina, 
5%  COUPON  BONDS 

Sealed  proposals  will  be  received  by  the  Board 
of  Trustees  of  the  Winyah  School  District  of 
Georgetown  County,  State  of  South  Carolina, 
until  12  o'clock  noon,  DECEMBER  11,  1906, 
for  the  purchase  of  Thirty-five  Thousand  (S35,- 
000  00)  Dollars  live  per  cent  coupon  bonds  to 
be  dated  January  1,  1907,  and  payable  thirty 
years  from  date  with  the  privilege  of  redemption 
twenty  years  from  date.  Interest  payable 
January  1st  and  July  1st  of  each  year  in  George- 
town, S.  C.  The  purpose  of  this  Issue  of  bonds 
is  to  build  a  modern  school  building  and  improve 
existing  buildings. 

The  school  district  has  no  present  bonded  or 
other  indebtedness.  The  City  of  Georgetown, 
in  which  school  district  is,  has  bonded  Indebted- 
ness of  5147,000  00.  The  County  has  no  bonded 
or  other  indebtedness.  Certified  checlv  for  Sl.- 
000  00,  payable  ot  the  order  of  E.  W.  Kaminsl<i, 
Chairman,  to  accompany  all  bids  and  to  be  for- 
feited in  case  of  failure  of  purchaser  to  comply 
with  his  bid.  No  bids  for  less  than  par  and 
accrued  interest  will  be  considered.  Right  re- 
served to  reject  any  or  all  bids.  Address  all 
bids  to  the  "Board  of  Trustees  of  the  Winyah 
School  District,  Georgetown,  South  Carolina," 
and  endorse  plainly  on  envelope  the  words: 
"Bid  for  School  Bonds." 

For  further  information,  if  desired,  apply  to 
Chairman. 

E.    W.    KAMINSKI,    Chairman. 
E.  H.  DUVALL,  Secretary. 


Adrian  H.  Muller  &  Son 

ACJCTIONEERS. 

Rej^ular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office    No.     56      WlLlilAin     SXREEI 
Corner  Pine  street. 


NEW  LOANS. 


COMMERCIAL  &  FINANCIAL  CHRONICLE, 
76 H  Pine  St..  New  York 


Mac  Donald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

iSi  La  Saile  Street,  Chicago. 


#30,000 

Parish  of  East  Carroll,  La., 

SCHOOL  BONDS 

Sealed  proposals  will  be  received  by  the 
Police  Jury  of  the  Parish  of  East  Carroll,  La., 
until  noon,  on  Tuesday,  Xovember  13,  1906. 
for  the  purchase  of  sixty  negotiable  serial  live 
per  cent  coupon  Public  School- House  Bonds 
of  said  parish,  aggregating  $30,000,  date 
October  1,  1906,  maturing  la  six  months  to 
34  K  years  from  date,  secured  by  dedication  ol 
proceeds  ol  levy  of  special  one  mill  tax,  author- 
ized by  vote  of  property  tax-payers  at  election 
held  on  September  18,  1906.  and  by  ordinance 
ol  Police  Jury  adopted  Sept.  19,  1906,  in  con- 
formity to  Article  i'3l'  ol  the  Constitution  and 
to  Act  No.  84  of  1906  of  the  Acts  of  the  General 
Assembly  of  Louisiana. 

No  bid  for  bonds  entertained  for  less  than  par 
and  Interest  accrued  thereon  at  date  of  delivery 
of  bonds. 

Bidders  are  required  to  deposit  the  suhi  oI 
$500  In  money  or  In  a  certified  check  en  some 
banlj  In  the  town  of  Providence,  La. ,  as  a  guar- 
anty of  good  faith  and  that  the  bid  so  made.  If 
successful,  win  be  fulfilled  In  accordance  with 
the  terms  thereof,  such  deposit  to  be  forfeited 
to  the  Parish  of  East  Carroll  and  to  become  Its 
property  In  compensation  for  loss  and  exepnses 
attending  the  sale  of  said  bonds  and  as  liqui- 
dated damages  lor  repudiation  ot  bid.  in  case 
the  successful  bidder  shall  repudiate  the  contract 
or  agreement  or  refuse  to  accept  and  pay  for 
bonds  so  sold. 

The  rights  to  reject  any  and  all  bids  and  to 
accept  any  proposal  within  15  days  after  opening 
the  bids  are  reserved. 

Bidders  must  satisfy  themselves  as  to  legality 
ol  bonds  before  bidding. 

Envelopes  containing  bids  must  be  sealed  and 
endorsed:    "Bids  for  Bonds." 

For  further  Information  address: 

C.  S.  WYLY.  Secretary  Police  Jury, 

Lake  Providence,  La. 


H.  W.  NOBLE  &  COMPANY. 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC  SERVICE   CORPORATION 

BONDS 


BONDS 


AND 
STOCK 


CERTIFICATES 


Engraved  on  steel  or  lithographed,  or 
partly  printed  and  partly  lithographed. 
Book  ol  100  certificates,  steel-plate  bor- 
der, and  seal  press.  $15:  cheaper  styles 
as   low    as    $2  50    for    a    book    of   50. 

ALBEST  B.SI£«G&CO.,  206  Broadway,  N.T. 


omniercia 


INCLUDING 


finanrial 


]rantrb 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^^^yLS^) 

Ent«re<l  ao.  ordiugto  A  t  of  Congress,  lathe  year  190«,  by  William  B.  DANAOoMP.uiTln  the  offljeof  Llbrnrlin  of  ■".>nKrHHs.WiiHh!fi«tou,  D.O 
A  wee*!*  .iew«i>Hi>«»r  euiered  h"   f'oit  omc«,  Sew   V  .r«    i»    ........  i  fi  .«.  ni  iter— >Viu,lAM  B.  Dana  Compawt,  PubUsher*,  7nX  Pine  St..  N.  T. 


VOL.  83. 


SATURDAY,    NOVEMBER    17,    1906. 


NO.  2160. 


^Ixe  Chvcrniclje^ 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Yoar  ,flO  00 

For  Six  Montlis ti  00 

Earupiau  Stiibsrriptidn  (iuclmlinsposTasri") l;j  00 

Eiimiitiui  Siil>si-ni>tion  .-ix  iiiniiilis  (imliuUiif;  iiostagei 7  r>0 

AuDiial  Subscript  ion  in  l.onilnu  (iniluiUnir«|>.  stajrc) iV.'  14  8. 

Six  Mouths  siubsiTiptiou  iu  Louilou  limluiliug  postage) £1  11  s. 

Subscription  includes  following  SupplemenU — 

B  vXK  AND  QVOTATION  (inontlily)  I  STATE  AND  CiTV  (somi-annnally) 

Uailway  axu  I.NUUsmiAL  (uiiurterly)  |  Stkket  Kailway  (^^  liiucs  yiiirly) 

Terms  of  Advertising — Per  Inch  Space 

Ti-uu:>itul  matter  ijer  inch  spaio  (14  agato lines) $4  20 

^TwoMonths  (s  times) 22  00 

Ktanrtina- Bn<dnesa  Oards  3  Tluee  Months    (13  times) 29  00 

Stantuna  JJUMiiess  ca?as  -    jsixMouths        (2litimes) 50  00 

.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  iarnott,  513  Monadnock  Block;  Tel.  Ilarrison  4012. 

LOXDOX  OFFICE— Eiiwart.s  <fc  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLlAm  B.  HASX  company.  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 
Post  Office  Box  95S.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  folloMing  table,  made  up  b\'  telegraph,  &e.,  indicates 
tliiit  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  Unitf'd  States  for  the  week  ending  to-day  have  been 
S3. 403. 816,719,  against  S3,873,113,443  last  week  and 
§3.312,693,158  the  corresponding  week  last  year. 


Clearings — H(  turns    by     Tdegraph 
Wtek  ending  November  17. 

New  Yark 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis . 

XewOrleans . 

.Seven  cities.  .5  days. . 
Other  cities ,  5  days 

Total  all  cities,  o  days 

All  cities.  1  day 

Total  all  cidcs  tor  week 


1906. 


SI  .792.397.919 

158.61.3.451 

135.72(>,7i;j 

26.762.992 

212.2.14.425 

59.737.686 

22 .650.088 

S2.40K.1.S9.274 
409.927.684 


$2,818.066.9,58 
585.749,761 


$3,403,816,719 


1905. 


SI  .789 .337.521 

14 1.793  .SDK 

140.200.578 

28.166.175 

190.291.943 

61.7.39.478 

24.702.293 


.$2,376,231,796 
400.246.928 


S2.776. 478.724 
536,214.434 


S3 .312. 693. 158 


Per 
Cent. 


+  0.2 
+  11.9 
—3.2 
—5.0 
+  11.5 
—3.2 
—8.3 


+  1.3 
+  2.4 


+  1.5 
+  9.3 


+2.7 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  hou.ses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  iu  all  ca.ses  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  t^ur  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  November  10,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  al.so  given.'  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  loss  of  3.6%.  Outside  of  New  York  the  increase  over 
1905  is  3.2%. 


Clear  ingt  at — 


Xew  York 

Philadelphia . . . 

PltLsburuh 

Baltimore  ...    . 

BufTalo     .    ... 

Wa>ihlni.'(»n 

Alb-"- 

RO' 

Srr  .; 

WUinlneton 
Hwullni: 
Wllk<-?»-BarTc  . 
\niwUne    . . 

ICrie     

<;rcfn.fbur«! 
f 'lie'KT        . . 
BiDsbnmion  . .  . 

Franklin 

I  • 

r-  Total  Middle. 


Week  ending  November  10. 


I90fl. 


1905. 


Iru.  or 
Dee. 


i    i 

1 


ti9s.«»5 

M4  H44 

"  *T 

-.67 

1  . 

.-•9 

-M 

104 

H»7 

:m\ 

.2.'.6 

.v(K> 

021 

.722 

m\ 

3«1 

i,>-:>. 

137 

1.3 

1  7f.<i  1  '.'I  -^K  1    1  'iri'i  -.1  ■>  1  -.K 


7.483.670 
5..^.'i8.4H8 
4.935.4B5 
3.468.772t 
I.7«n  5541 
I.72n..58S 
l.l«i8.2l.^ 
l.IflO.293 
9n.3.H.><4' 

«i.s.o«ni 

,531.811 
487.920 
474.192 


% 

—7.4 

—  0.05 

—0.0 

+0.2 

+  2.9 

+  5.2 

+  2fi.S 

+  11.2 

+  13.5 

+  7.4 

+  2.5 

+  n.r. 

+  r,  II 
+  .'(.•;  ■■ 
+  -'■  ■ 


1904. 


1903. 


1.614.801.652!! 
lH.'i(l7  4.V.I 

22.224.7h2i 
6.l.3.S.01Hi 
4.s:i7  039 
3.s;i7 
.3,(1.';:^ 

1  ..^,00 

1 


.319 
.417 

'(fl 


I 


74: 


\ 


% 

.111 


I,  «7:i 
4.1ht. 
2.7J7 
2,79-' 

1  *;". 


1)1  (I 
«7I 
53  I 
491 
,5(Ki 
.17:: 


Oil. 


>il 


:(f,  ( 

1 
''ill 
12(1 
.'.'.0 
!IH.l 
120 


]^0 
,3<1 
125 

.K(H 

S28 


.1-ji 


Clearings  at — 


Boston   

Providence 

Hartford 

New  Haven 

SprinRflelU 

Portland 

Worcester 

Pail  River 

Lowell     .  - 

New  Bedford 

HolyokC-  - 

Total  New  Eng 

Cbicaso 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

("oliimbus 

Toledo 

Peoria 

(irand  Rapids,.. 

Dayton 

Kvansville   „ 

Kalamazoo  .      _  _ 
Sprineneld.  Ill  .. 

Fort  Wayne 

Voiincstbwn 

LexinKton  _ 

Akron  ._ 

Rockford    

SnrnKtield.   O..- 
Bloominston   .. 

Canton 

South  Bend 

Quincv 

>fansfleld 

Decatur 

.Jacksonville 

.lackson 

Ann  Arbor 

Tot.  Mid. West. 

.San  Kranei.sco 

I.os  Angeles 

Seattle 

Port  Kind _. 

Salt  LakeCltv... 

Snokanc 

Tacoma 

Helena 

Fareo   

Sioux  Falls 

O.nkLand 

San  Jose 

Total  P.aclflc.. 

Kans-.i.n  City 

Mlnnenpoli.» 

Omaha    

St.  Paul 

Denver 

St.  .Joseph 

Dos   Moines 

Sioux  City 

Wichita 

Davenport 

Tonek'i 

Colorado   Snrlngf 

Cedar  Rapids 

Pueblo    

Fremont 

Lincoln 

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

f'.alvcston 

Memnhls 

STvnnn.ah 

Richmond    

Atlant.i 

\a,Mhvilln      

Fort  Worth 

.^ueu'ita  . 

Norfolk     

nirmln'rhiim 

Little  Rock 

Chnrleston      

ch''itanooKa    .. 

Mobile 

.Incksonville  . 

KnoTvllle 

Macon 

Columbus,  fla 

Total  Southern 

Total  all 

Outside  .\.  Y 

Canada — 

Montreal 

Toronto      . 

'V'....i 


Ii.'iiihi\ 

^■nncollve^ 

Hamilton    .    .. 
SI.  .t'.lili 
Ixiti'l":i 
\'U-'rii 
I       '  ■  ■ r' 

■'■'     '"•n".'.'.'. 
1  iA.li  (.:anMU 


Week  ending  November  10.     rt 


1906. 


160.997.695 

6.7.39.900 

4.047.588 

2.395,098 

2.202.826 

1,708.395 

1.400.241 

1.218.928 

522.727 

702.107 

504.544 

188,566,049 


2 11. 4 14. .565 

25.471.700 

15.935.524 

12.280.115 

10. 543. .SOI 

7.903.001 

5.562.400 

4.100.8.50 

3,121.604 

2.1.57.49! 

2.113.253 

1,925.771 

1.036..S,SO 

762,745 

8.86. .592 

478.878 

617.417 

700.123 

579,363 

429,521 

482.888 

,502,287 

537,375 

482.809 

279 .9,56 1 

348.044 

213.175 

239.884 

1.58. 17n 


1905. 


153.126.,851 

8. 4  7  4.  ,800 

3.285.809 

2.131.427 

1.421, .5.56 

2.205,885 

1.389. .599 

963 .954 

501,346 

819.404 

497.605 

175. 178 ,296 

211,043.103 

22.242.900 

13.012.027 

12.463.163 

9.710.943 

8.099.9.55 

4.439.100 

3.834.731 

3.4.56.431 

2.329.1.55 

1.761.022 

1.603.917 

929.200 

771.9.35 

964.996 

.581.163 

599.382 

.504.200 

.5,30.075 

412„564 

466,718 

440.942 

484.975 

424.410 

361.340 

340.335 

1,S7.313 

208.635 

139.172 


Inc.  or 
Dec. 


7<! 

+  9.1 
—20.5 
+23.2 

—  1.5 
+  59.2 
—22.5 

+  3.5 
+  26.5 
—0.9 

—  14.3 
_+1.5 

+  7.6 

—0.1 

+  14.5 

+  17.1 

—  1.4 
+  8.6 

—  1.7 
+  25.3 

+  6.9 

—9.7 

—7.4 

+  20.0 

+  20.1 

+  11.6 

—  1.2 
—8.1 

—  17.6 
+  3.0 

+  38.9 

+  9.3 

-^4.1 

+3.9 

+  13.9 

+  10.8 

+  13.8 

—22.5 

+  0.5 

+  13.9 

—  10.7 
+  13.7 


1904. 


311.333,442      .303.010.308 

46 

12 

10 

6 


.734 
,430 
I  ,.80 1 
.933 
.087 
1,500 
.346 
776 
795 
543 
229 
340 


94 

28, 
26 
9 
9 
7 
4 
2 
•I 

T 
1 
1 


97 

57 

24 

12 

13 

8 

7 

0 

0 

5 

3 

3 


608 
,5,39 
816 
,8.50 
989 
022 
,0,S0 
855 
149 
.142 
100 
.114 
570 
062 
510 
289 
249 
306 


085 
241 
073 
800 

524 
6.50 
,856  i 
.127 
.35 1 
.263 
^61 
,929 

,502 

,6.59 

,000 

,302 

,143 

,803 

,941 

,670 

,842 

,890  [ 

,475, 

0341 

,03«i 

oro; 

7'tO 


63K  Not  included 


765 


39.070.946 

10. 0.50. 075 

7. 193.910 

5.S17.993 

5.258.529 

4.220.082 

4.005,543 

935.6,80 

1,113.1.501 

401.0101 

Not  included 

Not  Included 

'78.803.1.38 

28.237.009 

28.3.52.617 

9. 1 33  ,.503 

9.0.80,015 

6.251.179 

5. .368. 344 

3. 09?. .592 

2.049.743 

1.058. 1 08 

1.061.448 

750.630 

803.607 

594.048 

499.045 

242.759 


+  2.5 
+  19.0 
+  10.0 
+  .50.L' 
+  19.2 

+8.2 
+  31.5 

+  6.9 

—17.01 

—28.0 

+  17.7 

in  total 

in  total 


90.581.433 


.942.751 
.118,882 
.741.869 
.745,789 
,911. .500 
.279.295 
.724.483 
.016.813 
.828.002 
..589.234 
.990.365 
.421.024 
,824.805 
.111.413 
.100.210 
.6^5,914 
.513.4.58; 
.103. .5.50; 
,191.929 
,427.7.5K, 
951.644 
4,50.000' 


61.535 

28.496 

10.882 

12.438 

8.285 

9.851 

8.113 

5.523 

5.585 

3,4.53 

3.364 

3.169 

2.705 

1.998 

1 .869 

1.741 

1.682 

1.468 

1 .303 

1 .2.59 

SI  4 

472 


+  20.1 

+  1.1 

—5.4 

+  6.8 

+  10.0 

+  12.3 

-12.8 

—7.7 

+  4.9 

+  8.1 

+  4.2 

+  47.3 

-28.1 

+  14.4 

+  2.1 

+  19.4 

in  tot'il 


821 
646 
.019, 
.9.33; 
..500i 
.703 
.313 
.632 
,228 
,521 
.466 
.113 
,001 
,120 
,033 
.994 
,698 
.927 
.215 
.434 
.434 
.253 


109.797.349  170.0.52.004 
.783.113.446  2.979.117.290 
.103 .974. 165 11.069, 605, 132 


34.759 
31.130 

1  1  •>'• 


.',111)0 

3,443 

1.773 
1 ,3.'.,-, 
I  ;i7s 
I  I'll  I 


001 1 
290 ' 
033 
'.09 
.'.rifii 
iHIOi 
510 
I47| 
.303 
170 
'lie' 


32.161.904 

24.305.412 

11..195.7('2 

3.094..S77 
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THE  FINANCIAL  SITUATION. 

Secretary  Shaw  has  been  reported  through  Washing- 
ton telegrams,  and  later  through  interviews  wlyle  he 
was  in  New  York, as  saying  that  he  saw  no  present 
need  of  going  to  the  assistance  of  the  money  market; 
that  unless  conditions  changed  materially  he  will 
adhere  to  his  intention  neither  to  refund  nor  to  buy 
bonds,  nor  to  increase  deposits  in  banks.  As  money 
here  touched  20%  Monday,  14%  Tuesday  and  9% 
Wednesday  on  call,  and  has  been  ruling  all  the  week 
from  6%  to  8%  on  time,  it  has  been  the  more  general 
view  in  Wall  Street  that  the  occasion  has  afforded  a 
pressing  opportunity  for  disbursing  any  surplus  funds 
which  might  be  held  in  the  Sub-Treasury.  It  being 
admitted  that  •'$25,000,000  or  more  was  thus  held  off 
the  market,  it  seemed  to  be  a  case  in  which  the  will 
of  Mr.  Shaw  did  not  accord  with  a  just  estimate  of  the 
conditions. 

Those  who  held  to  these  views  most  firmly,  also  be- 
lieved that  money  in  any  event  was  sure  to  be  plentiful 
not  long  hence,  possibly  averaging  4%  or  less  on  call 
soon  after  the  turn  of  the  old  year.  We  presume  the 
hesitancy  of  the  Secretary  arose  largely  out  of  a 
difference  of  opinion  with  reference  to  this  last  par- 
ticular point.  He  had  no  assurance  that  the  time 
of  plenty  was  so  near  an  event  unless  these  high 
rates  here  should  continue  and  draw  money  from  the 
interior  as  they  have  begun  to  do.  Doubtless  the 
Government  ought  to  use  great  care  not  to  be  instru- 
mental in  increasing  the  monetary  tension  in  any 
degree.  So  far  as  its  income  is  at  the  moment  in 
excess  of  its  ougto,  it  ought  to  place  the  surplus  in  the 
depositaries  of  the  cities  from  which  it  has  been  taken. 
If  it  is  not  possible  to  flush  the  channels  of  commerce 
with  currency,  it  is  at  least  possible  not  to  intrench 
upon  reserves,  especially  when  so  nearly  exhausted  as 
at  present.  That  should  be  an  imperative  mandate 
of  the  Sub-Treasury  law,  as  has  been  so  often  shown 
and  generally  advocated.  According  to  the  Govern- 
ment's daily  reports  it  appears  that  the  cash  holdings 
in  Government  Sub-Treasuries  were  on  November  1 
1906  a  total  of  1174,029,969,  while  on  November  15 
the  same  total  was  reported  at  $185,309,848. 
Those  figures  apparently  indicate  an  increase  in  the 
two  weeks  of  nearly  $11,000,000,  all  at  the  expense  of 
the  money  market — a  withdraAval  of  cash  at  a  period  of 
extreme  tension  which  should  not  be  allowed  to  occur. 
But  this  item  happens  to  be  small  in  amount  and 
hence  of  small  moment  were  it  not  for  the  critical 
character  of  the  cash  holdings  in  our  clearing  house 
institutions.  Previous  accumulations  are  much  larger 
and  it  was  those  that  the  Secretary  was  asked  to  dis- 
burse and  which  he  refused  to  do.  We  can  imagine 
several  reasons  which  have  led  him  to  the  delay  he 
has  shown.  Chief  among  them,  probably,  is  the  wide 
disturbance  in  active  capital  not  only  in  America  but 
more  conspicuously  in  Europe  and  the  great  uncer- 
tainty existing  at  the  moment  respecting  the  future 
of  money  in  all  foreign  centres  of  trade.  Should  the 
Bank  of  England  put  up  its  minimum  rate  to  7%, 
which  at  recent  moments  has  seemed  to  be  imminent, 
the  crisis  even  here  might  become  quite  acute.  An- 
other fact  which  has  influenced  him  may  quite  likely 
be  the  inadequacy  of  his  surplus  money  holdings  to 
satisfy  demands.  Speculation  all  over  the  country  is 
so  rife  that  every  attempt  to  respond  to  the  require- 


ments seems  wholly  ineffectual.  We  noted  last  week 
the  very  slight  mark  left  anywhere  by  the  Secretary's 
effort  to  put  out  the  new  issue  of  $18,000,000  of  bank- 
notes; whatever  part  of  it  has  been  put  out  has  been 
absorbed,  having  disappeared  like  water  spilt  upon  the 
ground  in  time  of  drought.  Note  also  the  immense 
additions  during  the  past  twelve  months  to  our  cur- 
rency afloat,  all  of  which  has  gone  out  of  sight.  The 
total  afloat  on  the  first  of  November  this  year  was 
reported  at  $2,866,882,786,  against  a  total  November 
1  1905  of  $2,653,131,578— an  increase  in  the  twelve 
months  of  very  nearly  $214,000,000;  and  yet  where  is 
this  vast  sum?  Swallowed  up  and  lost  in  the  vast 
speculations  and  in  the  high  prices  of  all  stocks  and 
commodities  in  the  land.  We  can  hardly  wonder  that 
Secretary  Shaw,  who  in  the  past  has  been  such  a  firm 
believer  in  the  efficacy  of  his  Treasury  outflows  of 
currency,  should  shake  his  head  and  throw  up  the 
sponge  over  letting  out  his  last  few  millions  (25  mil- 
lions or  more)  he  has  of  loose  accumulations. 


Our  railroad  managers  present  a  somewhat  sorry- 
looking  company  as  the}'  come  up  hesitatingly,  one 
after  another,  to  respond  to  the  call  from  their  em- 
ployees for  an  advance  in  wages.  We  were  sure  the 
roads  would  all  fall  in  line,  as  they  seem  to  be  doing, 
after  the  Pennsylvania  had  started  the  movement, 
although  every  one  of  them  is  burdened  at  this  junc- 
ture with  abnormally  heavy  improvements  in  progress 
to  keep  the  road  astride  of  the  expansion  in  productions 
the  country  is  making.  Even  after  all  that  has  been 
appropriated  for  such  purposes  from  earnings  and 
borrowings  during  the  years  of  prosperity,  crops  at 
the  moment  are  claimed  to  be  taxing  their  ability  to 
handle  business  to  an  extreme  which  is  disclosing  a  lack 
of  cars,  insufficient  terminal  facilities,  etc.;  there  has 
been  no  very  disturbing  lack.  Occasional  hitches  are 
inevitable  when  the  yield  is  large  and  the  agents  human. 
Cars  and  trackage  when  crowded  with  traffic  have  to 
be  worked  with  the  utmost  skill  to  avoid  friction. 
Railroads,  however,  are  never  finished.  Crops  are 
only  one  of  the  many  conditions  they  must  be  kept 
tuned  up  to. 

The  roads  were  never  so  capable  as  now  to 
meet  the  demands  of  the  country,  and  this  has  been 
secured  as  one  of  the  fruits  of  the  prosperity  they  have 
enjoyed.  It  is  only  right  that  labor  should  have  a 
share  in  this  prosperit^^  Nevertheless,  it  is  going  to 
prove  especially  difficult  at  this  time  to  grant  the 
demand.  That  is  so  for  several  reasons.  What  we 
have  said  above  suggests  them  in  part.  The  industrial 
progress  has  not  onlj^  induced  larger  than  ordinary 
outlays  but  has  encouraged  the  roads  to  enter  upon 
improvements  which  in  many  cases  anticipate  the 
wants  of  years  to  come.  Suddenly  the  mone}-  market 
everywhere  shuts  out  -easy  borrowing.  Likewise,  al- 
most concurrently,  net  earnings  show  evidences  of 
shrinkage,  although  gross  revenue  keeps  up  at  record 
volume.  This  loss  in  net  is  due  to  higher  fixed 
charges  (largely  on  account  of  borrowings  which  have 
been  spent  in  perfecting  the  property)  and  to  higher 
prices  for  all  materials  going  into  the  cost  of  railroad 
operations.  Under  these  circumstances  material  addi- 
tions to  the  item  of  wages  trench  further  and  to  a 
grave  extent  on  net  earnings.  The  end  of  such  a 
situation  looks  like  forced  economies  in  general  expen- 
ditures which  would  tap  a  chief  source  of  business 
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activity.  For  there  seems  to  be  no  oi>portunity  for 
railroads  to  increase  their  price  of  what  thoy  have  to 
sell,  although  every  (^thor  producer  enj(\vs  that  privi- 
lege. 

In  an  extract  from  an  address  of  the  President  of 
the  Southern  Railway,  Mr.  Sanniel  Spencer,  at  Mont- 
gomery. Alabama,  which  wo  find  in  the  "New  York 
Times"  of  the  15th  inst.,  we  note  some  striking  in- 
stances of  advances  in  the  cost  of  railroad  supplies.  &C., 
mentioned,  the  comparison  being  between  1906  and 
1S9G.  He  says  that  instead  of  $0  per  1.000  feet  for 
bridge  and  shop  lumber  in  1S96,  the.  cost  is  now  $16 
to  S20  or  more;  instead  of  $1S  jjer  ton  for  steel  rails,  the 
cost  is  now  S2S  to  S29;  instead  of  §1 1 .000  each  for  loco- 
motives, the  cost  is  now  SI 6, 000  to  820,000  or  more; 
instead  of  S475  for  box  cars,  the  cost  is  now  SSOO.  and 
so  oil  through  the  long  list  of  necessary  railroad  pur- 
chases. Increased  taxes  have  also  added  substantial 
burdens  to  the  carriers.  The  taxes  of  the  Southern 
Railway  Company  per  mile  of  road  have  been  in- 
creased since  189S  more  than  40%  ■  Coupled  with 
these  increased  expenses,  there  has  been  a  constant 
reduction  in  rates,  and  to-day,  Mr.  Spencer  adds,  the 
percentage  contributed  by  transportation  rates  to  the 
cost  of  whatever  the  people  consume  is  much  smaller 
than  ever  before  in  history,  and  smaller  in  America 
than  in  any  other  country  in  the  world.  And  yet  the 
loudest  cry  that  is  heard  to-day  from  the  public  voice, 
and  the  most  persistent  demand  from  every  quarter,  is 
for  an  enforced  reduction  in  railway  charges.  Is  it  not 
apparent  that  if  there  is  to  be  a  continual  increase  in 
the  unit  of  expense,  with  a  continual  decrease  in  the 
unit  of  revenues,  the  financial  strength  of  the  enter- 
prise cannot  survive  indefinitely?  What  has  sustained 
the  carrier  thus  far  has  been  increase  in  the  volume  of 
traffic  contributed  to  by  economies  in  operating  ex- 
peases. 


money  was  more  freely  offered  by  all  institutions,  con- 
tributing to  more  normal  conditions. 


While  discounts  in  Europe  were  tense  and  money 
here  was  maintained  at  firm  rates,  an  important  an- 
nouncement, indirectly  contributing  to  relief  at  London 
and  in  this  city,  was  the  decision  by  the  Credit  Lyon- 
nai.s  and  by  other  private  banks  of  Paris  to  establish 
a  rate  of  4%  for  American  two-name  bills  and  of  3% 
for  commercial  acceptances.  This  cour.se,  by  provid- 
ing a  market  for  .such  bills  in  Paris,  tended  to  relieve 
the  pres.sure  of  applications  for  discounts  thereof  at 
London  and,  in  turn,  by  offering  facilities  for  renewed 
American  borrowing  of  foreign  capital,  afford  relief 
to  our  local  time  money  market.  Since  Wednesday 
the  tense  monetary'  conditions  prevailing  here  were  also 
to  some  extent  ameliorated  by  the  loaning  on  call 
and  on  time  by  Western  banks  of  some  remittances  of 
ca.sh  and  also  of  their  New  York  balances.  A  further 
favorable  feature  was  made  of  the  announcement  on 
i  .  :.y  by  the  Comptroller  of  the  Currency  of  a  call 
for  reports  of  the  condition  of  national  banks  as  of 
12.  Such  call  had  been  expected,  and  prepara- 
:i  anticipation  thereof  had  been  made  by  these 
imma~.  N'ot  only  was  this  situation  previous  to  the 
call  an  obstructive  feature  in  the  money  market,  but 
the  tru.-'t  companies  also,  in  expectation  of  a  similar 
call  by  the  State  Superintendent— which  was  is.sued 
on  Thursday — had  accumulated  cash  from  their  banks 
in  order  to  make  a  good  resers-e  exhibit .  Consequently 
upon  the  announcement  of  the  Superintendent's  call' 


An  agreement  has  been  reached  quicker  than  the 
most  .sanguine  had  dared  hope  for  in  the  conference 
hekl  this  week  between  the  Committee  of  the  American 
Bankers'  Association,  especially  appointed  for  tl\c  pur- 
pose, and  the  Currency  (^)mmittee  of  the  New  York 
Chamber  of  Conmiercc.  The  result  is  a  joint  plan  for 
the  amendment  of  our  t-ui-rency  and  treasury-  laws 
which  is  to  have  the  support  of  both  committees. 
.\ccording  to  the  newspapers,  the  plan  is  also  concurred 
in  by  Congressman  Charles  N.  Fowler,  the  Chairman 
of  the  Banking  and  Currency  Cominittec  of  the  House 
of  Representatives;  and  it  is  even  claimed  that  it  has 
I)een  a{)proved  by  the  Secretary  of  the  Treasury  and 
the  Comptroller  of  the  Currency  who  were  present  at 
tlie  conference.  In  any  event,  the  plan  will  have 
unusual  backing  and  support,  and  on  that  account, 
it  would  .seem,  will  have  better  chances  of  success  than 
any  plan  that  has  been  previously  presented  for  the 
consideration  of  the  National  Legislature.  It  em- 
bodies a  number  of  good  features,  though  evidence  of 
its  being  a  compromise  measure  is  apparent,  and  hence 
it  can  hardly  be  claimed  to  be  entirely  satisfactory 
in  all  respects.  In  dealing  with  the  subject  of  a  credit 
currency  it  discards  one  feature  of  the  plan  submitted 
by  the  Federal  Legislative  Committee  of  the  American 
Bankers'  As.sociation  at  the  recent  annual  convention, 
which  to  us  seemed  objectionable,  namely  that  the 
issue  of  the  additional  notes  should  be  dependent 
upon  the  volition  of  a  Government  commission.  We 
think  that  regulation  of  the  volume  of  the  cii'culating 
medium  should  not  be  left  to  the  discretion  of  any 
Government  agency  but  should  rest  entirely  on  the 
laws  of  trade — Congress  providing  simply  proper  safe- 
guards and  restrictions. 

The  present  compromise  plan  is  evidently  designed 
to  provide  for  automatic  action  of  this  kind.     Whether 
it  will  work  in  precisely  that  way  is  a  matter  for  dis- 
cussion and  deep  thought.     The  banks  are  to  be  al- 
lowed to  issue  additional   notes  secured  upon   their 
credit  to  the  extent  of  40%  of  their  bond-secured 
circulation,  but  not  to    exceed    25%  of  the  capital 
of  the  bank .     Upon' this  they  are  to  pay  a  tax  of  2]/^  % 
per  year.     They  are  also  to  be  allowed  to  issue  an 
additional  amount  of  credit  notes  not  exceeding  in 
the  aggregate  12^^%  of  tjie  capital,  upon  which  ad- 
ditional 12^%    they  are  to  pay  a  tax  of  5%  per  an- 
imm.     The  total  of  the  credit  notes  and  the  bond- 
secured  notes  is  never  to  exceed  the  capital  of  the 
bank;  in  other  words,  is  not  to  exceed  the  amount 
authorized  by  exi.sting  law.     It  is  not  proposed  to  have 
any  part  of  the  a.ssets  of  the  bank  specially  pledged 
to  .secure  the  notes  or   hypothecated  Avith  any  outside 
authority.     No  bank  is  to  be  permitted  to  issue  the 
new  notes  unless  it  has  a  surplus  of  20%,  nor  can  a 
i)ank  i.ssue  the.se  credit  notes  except  it  has  been   in 
operation  for  one  year.     A  guaranty  fund  to  redeem 
the  notes  of  failed  banks  is  to.be  provided  out  of  the 
taxes  to  be  paid  u[)r)n  the  credit  notes,  but  to  guard 
against  the  po.ssible  contingency  that  this  fund  might 
be  insufficient  at  the  start,  it  is  proposed  that  a  bank 
on  applying  for  the  new  currency  shall  at  once  pay  into 
the  Treasury  b%  of  the  am.ount  applied  for.  this  to 
coastitute  a  special  fund,  ths  amount  so  contributed, 
however,  to  be  ultimately   returned  to  the  bank- 
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that  is,  when  the  Guaranty  Fund  itself  reaches  an 
aggregate  of  5%.  A  further  provision  is  that  the  same 
reserves  shall  be  carried  against  credit  notes  as  are  now 
required  by  law  to  be  carried  against  deposits,  namely 
25%  in  reserve  cities  and  15%  in  country  banks. 
This  last  is  an  anomalous  feature,  and  the  reason  for 
its  incorporation  is  not  at  all  plain. 

It  will  be  observed  that  it  is  intended  to  throw 
various  safeguards  around  the  issue  of  the  new  notes. 
The  main  point  as  to  which  doubt  will  occur  is  whether 
the  proposed  arrangement,  with  the  taxes  imposed, 
will  secure  such  automatic  action — such  contra~ction 
and  expansion  in  the  volume  of  the  notes — as  it  seems 
to  be  thought  it  will  have.  The  theory  upon  which 
the  issuance  of  the  new  notes  is  based  is  that  in  the 
autumn  when  the  demand  for  currency  for  crop- 
moving  purposes  arises,  these  credit  notes  would  serve 
in  great  part  to  meet  such  requirements  and  that 
hence  the  banks  could  retain  their  reserves  at  home 
instead  of  making  shipments  out  of  the  same  to  the 
interior  sections  of  the  country.  It  is  urged  that  when 
the  new  currency  has  served  its  purpose  in  this  way, 
the  notes  will  return  and  because  of  the  tax  imposed 
will  be  retired.  It  is  precisely  this  point  that  is  a 
debatable  one.  Would  a  2^%  tax  suffice  to  efTect 
the  retirement  of  the  notes?  As  it  is  proposed  that 
the  banks  in  the  reserve  cities  shall  hold  a  reserve  of 
25%  against  tlie  notes  and  the  country  banks  a  re- 
serve of  15%,  there  would.be  available  for  loaning 
purpose  a  net  amount  in  the  one  ease  of  75%  and  in 
the  other  of  85%),  making  the  net  cost  to  the  banks 
(under  the  23^%  tax)  3  1-3%  in  the  first  instance 
and  nearly  3%  in  the  other;  but  would  such  a  charge 
act  as  a  sufficient  deterrent  against  keeping  the  notes 
out.  We  need  not  urge  that  in  many  of  the  remoter 
sections  of  the  country  5  and  6%  interest  rates  are 
by  no  means  unusual — leaving  therefore  a  considerable 
profit  in  retaining  the  notes  in  circulation — and  even 
in  this  part  of  the  country  we  are  becoming  not  un- 
accustomed to  the  same  interest  rates.  If  unfortu- 
nately the  notes  did  not  come  back  as  expected,  would 
not  the  effect  simply  be  the  throwing  of  -1200,000,000 
to  $300,000,000  -more  of  circulating  media  into  the 
maelstrom  of  speculation — an  obviously  undesirable 
result.  According  to  the  return  of  the  Comptroller 
of  the  Currency  for  Sept.  4  1906  the  total  of  the  out- 
standing capital  of  the  national  banks  was  $835,066,796 
and  the  aggregate  of  the  notes  outstanding  at  the 
same  date  was  $517,964,511.  Whether  we  make  the 
computation  on  the  basis  of  25%  of  the  capital  or 
40%  of  the  circulation,  we  would  get  in  either  event 
an  addition  of  over  $200,000,000  to  the  volume  of  the 
notes.  To  our  mind  the  provision  in  the  plan  of  the 
Chamber  of  Commerce  Committee  on  the  same  point 
is  much  the  more  preferable.  This  provides  for  a 
graduated  tax  rising  from  2%  upon  the  first  5%  of  notes 
to  6%  upon  the  last  10%, a  total  of  35% of  new  notes 
(reckoned  on  the  capital)   being  allowed  altogether. 

One  other  feature  of  the  compromise  plan  remains 
to  be  mentioned.  It  contains  full  provision  for  re- 
moving the  Treasury  as  a  disturbing  influence  in 
afTairs.  All  public  moneys  above  a  reasonable  Avork- 
ing  balance,  from  whatever  source  derived,  are  to  be 
currently  deposited  from  day  to  day  in  national  banks 
without  requiring  collateral  security  or  special  guaranty 
therefor,  but  in  no  case  is  the  balance  carried  with  any 
bank  to  exceed  50%  of  its  capital.     It  is  required 


furthermore  that  all  banks  receiving  such  public  mon- 
eys on  deposit  shall  pay  into  the  United  States  Trea.s- 
ury  interest  thereon  at  the  rate  of  2%  per  annum. 

Iron  production  in  the  United  States  is  now  again 
increasing,  but  not  by  any  means  at  a  rate  sufficient 
to  meet  current  demands.  According  to  the  records 
kept  by  the  "Iron  Age"  of  this  city,  the  coke  and  an- 
thracite blast  furnaces  of  the  country  reached  in  Octo- 
ber a  new  high  mark  in  their  output  of  pig  iron,  hav- 
ing produced  a  total  of  2,198,808  tons.  This  ex- 
ceeds by  31,000  tons  the  make  of  iron  last  March, 
which  previously  held  the  high  record  with  an  output 
of  2,165,632  tons.  The  product  of  2,196,808  tons  for 
October  compares  with  1,970,962  tons  for  September 
and  1,926,736  tons  for  August.  Adding  the  output 
of  the  charcoal  furnaces  of  the  country,  about  35,000 
tons  a  month,  the  total  for  October  is  raised  to  above 
2,230,000  tons,  a  rate  quite  in  excess  of  26,000,000 
tons  a  year.  It  is  rather  noteworthy,  too,  that  the 
weekly  output  has  now  for  the  first  time  reached  half 
a  million  tons,  the  capacity  of  the  active  furnaces 
No  V .  1  being  reported  500 ,580  tons  per  week .  This ,  also , 
it  will  be  seen,  is  in  exce.ss  of  26,000,000  tons  a  year. 
The  previous  high  point  was  484,240  tons  per  week 
April  1.  On  Oct.  1  the  weekly  capacity  was  only 
469,665  tons  and  on  Sept.  1  but  441,426  tons.  And 
yet  in  face  of  these  marvelous  figures  of  production 
there  is  a  scarcity  of  iron,  our  contemporary  says, 
all  over  the  countr}^,  and  foreign  iron  is  reaching  our 
shores  in  many  cargoes  every  week.  The  "Age"  says 
a  considerable  number  of  cargoes  of  foreign  pig  iron 
have  been  purchased  abroad  for  American  account  and 
the  market  is  taking  the  metal  freely.  Furthermore, 
a  disposition  is  developing  to  buy  foreign  iron  for  for- 
ward delivery.  Thus  far,  we  are  told,  there  are  no 
indications  that  the  rise  in  the  price  of  iron  has  iu  any 
way  curtailed  consumption. 


The  Department  of  Agriculture  at  Washington  has 
this  week  issued  the  preliminary  returns  on  the  produc- 
tion of  corn  the  present  year,  and  the  figures  are  nota- 
ble as  indicating  an  even  greater  aggregate  yield  than 
the  large  totals  which  have  been  current.  The  figures, 
of  course,  are  subject  to  revision  and  correction  when 
the  final  estimates  are  made,  toward  the  close  of  the 
year,  but  they  may  be  accepted  as  sufficiently  close  to 
the  actual  results  to  serve  as  a  basis  for  showing  what 
a  phenomenally  favoi'able  year  1906  has  been.  The 
yield  is  estimated  at  an  -average  of  30.2  bushels  per 
acre  as  compared  with  28.8  bushels  in  1905,  26.8 
bushels  in  1904  and  a  ten-year  average  of  25.2  bush- 
els. On  this  basis  the  aggregate  yield  figures  out 
2,881,000,000  bushels.  This  is  a  full  100,000,000 
bushels  larger  than  the  indications  seemed  to  point  to 
a  month  ago,  and  compares  with  2,708,000,000  bush- 
els last  year,  2,467,000,000  in  1904  and  2,244.000,000 
bushels  in  1903.  We  need  not  repeat  what  we  have 
said  on  previous  occasions,  that  the  wheat  crop  has 
also  been  much  larger  than  that  of  last  year,  though 
the  oats  crop  falls  about  90,000,000  bushels  short  of 
the  exceptional  yield  of  1905.  It  appears,  too.  from 
the  present  report  that  the  potato  yield  has  also  been 
unusually  good,  averaging  102.5  bushels  per  acre, 
against  87  bushels  in  1905,  110.4  bushels  in  1904  and  a 
ten-year  average  of  84.4  bushels.  The  hay  yield 
has  not  been  quite  up  to  the  average,  being  reix>rted 
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at  1.35  tons  per  acre,  against  1.54  tons  in  1905.  1.52 
tons  in  1904  and  a  ten-year  average  of  1.44  tons.  Al- 
together the  harvests  have  been  unusually  bounteous, 
a  fact  which  lies  at  the  foundation  of  the  present  ex- 
tremely prosperous  condition  of  trade. 

There  was  no  change  in  official  rates  of  discount 
by  an.y  of  the  European  banks  this  week:  cotnpared 
with  last  week  unofficial  or  open  market  rates  were 
J4  of  1^^  higher  at  London,  14  of  1%  lower  at  Paris 
and  V4  of  1%  higher  at  Berlin  and  Frankfort. 

The  most  notable  feature  of  the  statement  of  the 
New  York  Associated  Banks  last  week  was  the  reduc- 
tion in  the  surplus  reserve  by  S4.563,900  to  $1 .514.125 
tleficiency;  this  was  the  result  of  a  decrease  of  $S,S31  ,- 
300  cash  and  of  a  diminution  of  .?4, 267 ,400  in  the 
required  reserve.  Loans  were  contracted  $7,292,700 
and  deposits  decreased  $17,069,600. 

Influenceci  by  the  above-noted  reduction  in  the 
bank  reserves  to  a  deficiency  and  also  by  the  declara- 
tion by  Secretary  Shaw  that  no  further  relief  to  the 
money  market  need  be  expected  from  the  Treasury, 
unless  the  tension  was  the  result  of  business  activity, 
rates  for  loans  on  call  and  for  fixed  periods  on  col- 
lateral rose  sharply  early  in  the  week.  There  was  a 
specially  urgent  inquiry  on  Monday,  due  to  the  need 
for  placing  securities  which  had  been  returned  from 
Europe,  and  this,  together  with  the  calling  of  loans 
by  some  of  the  banks  incident  to  payments  for  new 
St.  Paul  .stock,  contributed  to  an  advance  in  rates 
for  call  money  to  the  highest  of  the  week.  After 
Tue.sday  a  decreased  demand  for  money  from  stock 
operators,  the  result  of  tame  speculation,  and  com- 
parativel}-  liberal  olTerings  bv  banks  and  trust  com- 
panies, cau.sed  a  gradual  recession  in  rates,  and  though 
fluctuations  were  wide  the  situation  was  more  normal. 
Time  loans  were,  however,  held  at  firm  rates  and  one 
feature  was  the  quoting  of  unusually  high  figures  for 
contracts  for  twelve  months. 

Though  mercantile  borrowers  are  experiencing  much 
inconvenience  because  the  tense  monetary  conditions 
have  tended  to  a  restriction  of  accommodation  by  their 
banks,  it  is  thought  that  any  attempt  by  Secretary 
Shaw  to  relieve  such  conditions  would  not  be  to  the 
jidvantage  of  the  commercial  banks,  for  whatever 
measures  were  taken  to  this  end  would  directly  benefit 
institutions  having  speculative  interests.  Moreover, 
these  commercial  banks  would  probably  be  unable  to 
qualify  for  the  reception  of  public  deposits  because  of 
the  difficulty  in  obtaining  pledges  therefor.The  demand 
for  mercantile  paper  is  quite  limited  and  confined  to 
small  country  banks  and  there  is  at  present  little 
prospect   that  the  market  therefor  will  broaden. 

Money  on  call,  representing  bankers'  })alances, 
loaned  at  the  Stock  Exchange  during  the  week  at  20'/V 
and  at  2\^%,  averaging  about  8%;  banks  and  :rust 
companies  quote  3%  as  the  minimum.  On  Monday 
loans  were  at  20%  and  at  4%,  with  the  bulk  of  the 
business  at  15%.  On  Tuesday  transactions  were  at 
14%  and  at  5%  with  the  majority  at  12%.  On 
Wednesflay  loans  were  at  9%  and  at  3%  with  the  bulk 
of  the  business  at  7%.  On  Thursday  transactions 
were  at  7%  and  at  2>^%  with  the  majority  at  6%. 
On  Friday  loans  were  at  .5^%  and  at  4%  with  the  bulk 
of  the  business  at  5%,.  Time  contracts  on  good  mixed 
Stock   P^xchange   collateral   were   quoterl    at   S' ,'    for 


sixty  and  73^%  for  ninety  days,  1%  for  four  and  6^% 
for  live  to  six  months.  There  were  liberal  offerings 
of  nine  to  twelve  months'  money  at  6%  and  a  loan 
was  reported  at  a  fraction  under  this  rate  for  the  last- 
named  period  on  choice  collateral.  Connnercial  [)aper 
was  quoted,  nominally,  at  6@63/2%  f'^i'  «i>^ty  to  ninety 
day  endorsed  bills  receivable,  6@63/2%  foi"  prime  and 
6!i>@7%  for  good  four  to  six  months'  single  names. 
Merchants  who  apply  to  their  banks  for  discount  are 
restricted  as  to  the  amount  of  the  acconmiodation, 
though,  in  some  cases,  t,heir  requirements  are  urgent 
because  of  slow  collections. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  6%).  The  cable  reports  discounts  in 
London  of  sixty-day  bank  bills,  6}4%>  ^"<^  "f  ninety 
days,  6%.  The  open  market  rate  at  Paris  is  3@» 
3M%  a"cl  at  Berlin  and  Frankfort  it  is  5i^@5M%o- 
According  to  our  special  cable  from  London,  the 
Bank  of  England  gained  £610,394  bullion  during  the 
week  and  held  £29,799,369  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  purchases 
in  the  open  market  were  largely  responsible  for  the 
gain  exhibited.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £379,000 
(of  which  £5,000  from  Cape  Town  and  £374,000 
bought  in  open  market);  exports,  nil,  and  receipts 
of  £231.000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  quiet  this  week 
with  a  generally  easy  tone.  Commercial  bills  against 
cotton  were  in  liberal  supply  on  Monday,  though  the 
offerings  were  later  more  moderate;  those  against  grain 
were  chiefly  confined  to  francs,  the  shipments  being 
principally  to  French  ports.  The  high  rates  for  money 
on  Monday  caused  a  fall  in  exchange  soon  after  the 
opening,  but  there  was  a  partial  reaction  due  to  a  de- 
mand to  remit  in  payment  of  maturing  finance  bills 
and  also  for  stocks  that  had  been  returned  from  abroad . 
One  incident  on  Tuesday — which,  however,  had  no 
special  influence  on  our  market,  except  to  cause  a  sharp 
fall  in  francs  to  unusually  low  rates — was  a  rise  in  ex- 
change at  Paris  on  London  to  25  francs  30  centimes, 
or  within  23^  centimes  of  the  gold-export  point  to  the 
British  capital;  this  was  reported  to  be  due  to  remit- 
tances from  Paris,  influenced  by  the  high  contango 
rates  at  the  London  settlement.  Later,  francs  advanced 
on  drawings  said  to  be  against  the  remainder  of  the  final 
installment  of  the  Pennsylvania  loan.'  The  easier  rates 
for  money  on  Wednesday  imparted  a  firm  tone  to  the 
exchange  market,  but  there  was  a  sub.sequent  decline 
on  a  pressure  of  bills  against  purchases  of  stocks  for 
London  account;  the  tone  was  firm  again  on  Thursday 
and  on  Friday. 

Nominal  rates  for  sterling  exchange  arc  4  81^^  for 
sixty  day  and  4  86>^  for  sight.  The  market  was  firm 
on  Saturday  of  last  week  and,  compared  with  the  pre- 
vious day,  long  rose  15  points  to  4  8050@4  8075, 
short  10  points  to  4  8585@4  8590  and  cables  25  points 
to  4  8690(5  4  8705.     On  Monday  long  foil  25  points  to 

4  S025(a  4  8030,  short  25  points  to  4  8560@4  8.565 
and  cables  25  points  to  4  8675@4  8680.  On  Tues- 
day long  declined  10  points  to  4  8015@4  8020,  short 
advanced  15  points  to  4  8565@4  8570  and  cables  fell 

5  points  to  4  867()@4  8675.  On  Wednesday  long  rose 
5  pf)ints  to  4  8020(5,4  8025,  short  fell  5  points  to  4  8560 
@4  8.565  and  cables   10  points  to  8660@4  8665.     On 
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Thursday  long  advanced  5  points  to  4  8025@4  8050, 
short  10  points  to  4  8565(54  8575  and  cables  10  points 
to4  8665@4  8G75.  The  tone  was  firm  on  Friday  at 
an  advance  of  25  points  for  long  and  20  for  short 
and  for  cables . 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers 


Fri. , 

M07l . , 

Tues. , 

Wed.. 

Tliura., 

Fri.. 

\ov.  9. 

Nov.   12 

Nov.  UNov.  14 

Nov.  15 

Nov.  16 

Brown 

/CO  days 

■t  81.^ 

sm 

SVA 

Sl'A 

sm 

81.4 

Bros.  &  Co 

.'  Sight. . 

4  SG.'a 

Hd'A 

86H 

HC'A 

86  H 

Sd'A 

Baring 

00  days 

4  SVA 

81H 

HVA 

HVA 

81H 

814 

Bros.  <t  Co 

.1  Sight.. 
. i  GO  days 

4  Sd'A 

S6H 

fir.H 

f^H'A 

sw. 

86>A 

Bank   Uritish 

4  SVA 

^1>A 

Sl'A 

HVA 

SVA 

814 

North   .\merica.. 

-1  Sight.. 
J  00  days 

■I  80  H 

&G>A 

Hfy'A 

S6'A 

SdA 

86  M 

Bank  of 

4  81H 

»VA 

SVA 

HVA 

S\A 

81H 

Montreal 

.1  Sight., 
/oo  days 

4  80  4 

S6H 

fifi'A 

HO'A 

864 

sen 

Canadian  Bank 

4  81K> 

S1J4 

HVA 

SVA 

SVA 

SIH 

of  Commerce 

.ISight.. 

4  S6>^ 

my. 

m'A 

86  H 

S&A 

86  K 

HeWolbach,  Ickel- 

/eOdays 

4  8m 

81>^ 

Hl'A 

8IH 

SVA 

8VA 

helmer  &  Co 

-1  Sight-. 
J  GO  days 

4  S6}4 

86  K 

Mi  A 

86  H 

86  34 

864 

Lazard 

4  SIA 

81H 

814 

81 H 

SVA 

HIA 

Frercs      

.■  Sight. . 
00  days 

4  86  H 

86M 

m'A 

86}^ 

86  K 

864 

Merchants'  Bank 

4  sm 

81,4 

8  IK 

siA 

SVA 

81K 

of  Can;ula 

.\Sight.. 

4  sen 

S6H 

80  M 

SUA 

SUA 

864 

The  market  closed  on  Friday  at  4  8050 @4  8075  for 
long,  4  8585@4  8590  for  short  and  4  8685@4  8690  for 
cables.  Commercial  on  banks  4  801 5 @4  8025  and 
documents  for  payment  4  793^(2)4  81  J<^.  Cotton  for 
payment  4  79^  @4  79^.  cotton  for  acceptance  4  8015 
@4  8025  and  grain.for  payment  4  81@4  81^ • 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Nov.  16  1.06. 

Received  hy 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

£"hirrpncv                     

S7. 48.3 .000 

S5.ri40.000 

(;ain    82.14.3,000 

Gold. - 

1,622,000|            750,000 

(Jain         872,000 

Total  gold  and  legal  tenders 

S9, 105,000 

$0,090,000 

Gain    83,015,000 

Result  with  the  Sub- 

Treasury  operations: 

^^Week  ending  Nov.  16  1906. 

/reto 
■Banks. 

Out  of 
Banks. 

Net  Change   in 
Bank  Holdings. 

Banks"  interior  movem't  as  above. .  _ 
Sub-Treas.  oper.  and  gold  imports.  .. 

89,105,000 
25,100.000 

.SO  ,090 ,000 
20,100,000 

Gain    83,015,000 
Loss      1,000,000 

Total  gold  and  legal  tenders 

834,205.000 

832,190,000 

Gain    .$2,015,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  0/ 


England- . 

France  

Germany  _ 

Russia 

Aus.-Hun. 

Spain 

Italy 

NethTds. 
Nat.Belg.. 
Sweden  .. 

Tot .  week 
Prev  .week 


Nov.   15   1906. 


Nov.   16   1905. 


Gold. 


Silver. 


Total. 


£ 

29.799.369j 

112.311,3811 

27.857.0001 

112,875.000 

46  6 10, 000 

15.327,000 

31,251,000 

5,531,200 

3,291,333 

3,963,000 


29 
5.963152 


37 
117 

58 


40.455 

9,280 

4,241 
11,717 
24,007.0001  39 

3,812 

5,540 

1,645 


Gold. 


i.OOO 
1,000 

r.ooo 


.400 

.100 

5,667 


388.816,283  100,705, 130  489,.521, 413 
.3SS.639„S89  101,197.130  489,837,019 


£ 
799,309 
,767.344 
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RAILWAY  TRAFFIC  AND  RAILWAY 
EXTENSION. 
Mr.  James  J.  Hill  is  one  of  those  speakers  whose  re- 
marks invariably  set  people  to  thinking.  We  had 
occasion  lately  to  refer  to  his  .striking  address 
in  Minnesota,  on  the  approaching  exhaustion  of  our 
mineral  reserves  and  the  necessity  of  economizing  the 
development  of  our  farms.  Some  very  important 
facts,  which  are  sure  eventually  to  occupy  a  foremost 
place  in  our  industrial  history,  were  then  suggestively 
set  forth  by  Mr.  Hill.  He  did  not,  however,  offer  to 
his  hearers  the  solution  for  the  rather  pessimistic 
situation  which  he  outlined  for  the  future.  Somewhat 
the  same  criticism  may  be  passed  on  Mr.  Hill's  speech 
of  last  Saturday  at  the  Merchants'  Club  of  Chicago. 
in  the  course  of  which,  departing  from  his  main  theme 
of  Canadian  reciprocity,  he  indulged  in  some  highly 
suggestive  reflections  on  the  railway  industr3\  We  cite 
from  Mr.  Hill's  speech  the  particularly  interesting  part 
of  his  discussion  of  the  situation  as  he  conceives  it: 


"It  has  been  noticed  that  from  June  30  1S95  to  1905 
— ten  years — the  growth  in  ton  mileage  was  110%. 
The  growth  in  the  mileage  of  railroads  to  handle  that 
traffic  was  20%.  There's  where  you  stand  to-day — 
you  can  see  it  in  that  brief  comparison.  There's 
where  the  whole  country  stands.  The  traffic  of  the 
country  is  congested  l)eyond  imagination.  The  com- 
merce of  the  country  is  paralyzed,  which,  continued, 
means  slow  death. 

"More cars?  Yes,  we  need  more  cars,  but  we  need 
also  care  of  greater  capacity,  heavier  trains,  and  more 
miles  of  railroad  to  haul  them  over.  In  ten  years 
railroads  of  the  country  expanded  20%  for  the  hand- 
ling of  a  business  that  increased  110%.  Suppo.se  you 
are  able  in  the  near  future  to  increase  that  expansion 
50%.  That  will  still  leave  40%,  a  year  of  the 
business  without  anv  facilities  for  taking  care  of  it. 

"It  is  estimated  that  from  115,000  to  120,000  miles 
of  track  must  be  built  at  once  to  take  care  of  this  im- 
mense business.  But  to  build  that  amount  will  cost 
as  much  as  the  Civil  War  cost  at  least.  It  will  cost 
from  .14,000.000,000  to  $5,000,000,000.  A  thousand 
million  dollars  a  year  for  five  years  will  searceh'  suf- 
fice. Why,  there  is  not  money  enough  nor  rails 
enough  in  all  the  world  to  do  this  thing. 

"And  if  the  rails  were  piled  up  ready  for  the  under- 
taking, and  if  the  money  were  in  l)ank  to-day,  it  would 
be  impossible  to  get  the  labor  with  which  to  do  it. 
Labor  in  the  mines,  in  the  forest,  in  the  quarry  are 
behind  a  stone  wall  which  they  cannot  scale. 

"I  tell  you  there  is  no  question  since  the  Civil  War 
of  half  the  consequence  of  this  one." 

So  striking  a  statement  as  this  requires,  first,  some 
inquiry  into  how  so  remarkable  a  situation  came 
about ;  then  a  glance  at  the  conditions  which 
may  fairly  be  expected  as  a  sequel  to  it.  The 
curious  part  of  our  situation,  to  which  Mr.  Hill 
refers  thus  pessimistically,  is  that  it  has  been  brought 
about  intentionally,  in  so  far  as  restriction  on 
building  of  new  railways  is  a  factor.  Mr.  Hill 
points  out  the  limited  expansion  of  railwa}*  mile- 
age in  the  past  ten  3'ears,  as  compared  with  the 
expansion  of  business.  He  does  not  point  out,  how- 
ever, the  even  more  interesting  fact  that  the  maxi- 
mum annual  increase  in  railway  mileage  during  the 
present  period  of  unprecedented  industrial  expansion 
and  prosperity  has  been  less  than  40%  of  the  maxi- 
mum annual  increase  of  the  eighties. 

This  we  may  show  by  a  few  comparisons  in  the  sta- 
tistics of  railway  mileage.  In  1905,  according  to  the 
"Poor's  Manual"  figures,  new  railway  mileage  laid 
down  in  the  X'nited  States  was  4,947  miles.  The 
figures  for  1904  were  approximately  the  same.  Xow, 
while  it  is  true  that  these  were  the  largest  annual  in- 
creases shown  since  1890,  the  figures  nevertheless 
make  singular!}'  poor  comparison  with  such  records 
as  the  12,876  miles  of  new  road  in  1887,  the  record  in 
our  history,  or  the  11,569  of  1882.  It  may,  in  fact, 
be  said  that  despite  the  increase  in  annual  new  mileage 
now.  as  compared  with  three  or  four  years  ago,  it 
still  remains  true  that  there  was  not  one  year  from 
1880  to  1883,  inclusive,  or  from  1886  to  1890,  inclusive, 
when  there  was  not  a  larger  construction  of  new  rail- 
way mileage  than  was  laid  in  1905  or  1904.  Mr.  Hill 
makes  the  point  that  120,000  miles  of  track  must  be 
built  at  once  to  provide  adequately  for  the  new- 
traffic  offering.  In  the  ten  years  prior  to  1890  there 
were  73,000  miles  of  new  track  laid  down.  In  the 
ten  years  prior  to  1906  the  total  was  only 
37,000. 

We  do  not  suppose  that  any  one  who  recalls  the 
railway  history  of  the  eighties  will  have  any  doubt 
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as  to  whj-  this  progress  in  new  mileage  has  of  Uite  been 
so  rehitively  slow.  The  great  expansion  of  1SS2  and 
1SS7  was  notoriously  brought  about  by  two  main 
cau.ses — haste  of  railway  promoters  in  "disi'cnmting*' 
the  future. and  eagerness  of  speculative  capitalists  to 
take  advantage,  through  construction  of  competitive 
lines,  of  the  opportunity  to  sell  out  at  a  profit  to 
l)arallel  roads  whose  business  the  new  lines  threatened. 
It  will  also  be  recalled — though  it  now  seems  a  chapter 
from  ancient  history — that  the  result  of  these  ex- 
ceptionally large  records  in  railway  building  was  an 
undoubted  era  of  over-building.  That  is  to  say, 
when  a  check  to  the  movement  of  trade  prosperity 
occurred — especially  when,  as  happened  soon  after  the 
high  records  in  new  mileage,  such  a  check  was  empha- 
sized by  deficient  harvests — traffic  facilities  sur- 
passed the  traffic  offering  and  rate-cutting  broke  out 
in  so  virulent  a  form  that  profits  of  railway  enter- 
prises, old  and  new,  sank  to  a  minimum.  Xo  one 
can  have  forgotten  the  urgent  efforts  made  in  such 
years  as  ISSS  and  18S9  to  bind  down  the  railway 
operating  officers,  through  the  personal  pledges  of 
their  presidents,  to  reasonable  maintenance  of  rates, 
and  most  people  will  recall  how  futile  in  the  end  these 
well-meant  efforts  were.  The  cause  of  the  whole 
disturbance  was  not  at  all  mysterious  even  tlien; 
it  was  found  in  the  simple  fact,  already  noticed,  that 
American  railway  construction  had  proceeded  at  so 
extraordinarily  rapid  a  rate. 

We  do  not  mean  by  this  to  infer  that  becau.se  rail- 
ways were  "overbuilt"  in  1SS7.  from  the  standpoint 
of  that  period,  therefore  we  are  necessarily  building 
too  fast,  or  even  fast  enough,  to-day.  It  seems  to 
us.  however,  that  the  considerations  to  which  we  have 
referred  are  important  as  throwing  some  light  on  the 
attitude  of  the  companies.  Notoriously,  the  building 
of  strictly  competitive  raihva}^  mileage  has  been  dis- 
couragetl  throughout  the  present  period  of  prosperity. 
It  was  a  year  ago  that  Mr.  E.  H.  Harriman  publicly 
declared  that  the  "era  of  railway  buying"  was  now  to 
be  followed  by  an  "era  of  competitive  railway  build- 
ing." To  an  extent  the  prediction  has  been  realized; 
yet  Mr.  Hill's  own  statement  shows  how  relatively 
slight  has  been  the  progress  as  3'et  in  that  direction. 

Mr.  Hill's  remarks  on  the  money  market  side  of 
the  situation  are  interesting,  but  not,  it  appears  to 
us,  in  all  respects  convincing.  We  mean  that  the 
same  thing  might  have  been  said — to  the  extent  at 
leasj  of  affirming  that  capital  immediately  available 
was  not  sufficient  to  build  at  once  the  track  required 
to  take  care  of  the  business  offering — at  any  and  all 
of  the  preceding  "boom  periods"  in  our  history.  It 
could  certainly  have  been  said  in  1880,  when  precisely 
the  same  complaints  were  made  from  almost  exactly 
similar  rea.sons.  And  this  fact  leads  us  to  the  final 
comment  which  we  have  to  make  on  the  situation  out- 
lined by  Mr.  Hill.  It  is.  that  the  comparatively 
moderate  expansion  of  railway  mileage  during  recent 
years  has  at  least  been  due  to  a  praiseworthy  effort 
to  avoid  theblunders  of  "over-discounting  the  future" 
which  have  made  mischief  with  railway  finance, and 
with  our  finances  generally,  during  previous  cycles  of 
prosperity.  We  do  not  undertake  to  say  whether,  in 
this  restriction  of  railway  building,  competitive  or 
other,  the  railways  have  gone  too  far  or  not.  But 
it  .seems  to  us  that,  judged  purely  from  the  fiscal  point 
of  view,  they  havee  rred,  if  at  all,  on  the  side  oi  safety. 


As  to  when  the  situation  in  the  money  market,  the 
iron  market  and  the  labor  market  will  be  such  as  to 
render  feasible  some  effort  to  provide  on  a  larger  scale 
for  the  urgent  needs  pointed  out  by  Mr.  Hill,  that  is 
perhaps  the  most  interesting  part  of  the  problem  now 
before  the  markets. 


THE       LEGACY       TAX     ON     NON-RESIDENT 
SHAREHOLDERS  IN  N.  Y.  CORPORATIONS. 

The  decision  rendered  last  month  by  the  Court  of 
Appeals  of  this  State,  ina  case  raising  the  question  how 
the  tran.sfer  or  legacy  tax  levied  in  New  York  upon 
estates  of  non-resident  shareholders  in  corporations 
organized  under  New  York  laws  is  to  be  applied,  em- 
bodied one  novel  point,  though  on  account  of  the 
special  circumstances  existing  in  that  case  the  decision 
is  necessarily  of  restricted  application.  Like  most 
other  States,  New  York  imposes  a  tax  upon  the  trans- 
fer, by  will  or  intestate  law,  of  property  within  the 
State,  even  when  the  holder  was  a  non-resident  of  the 
State  at  the  time  of  his  death.  Of  course  the  property 
of  a  non-resident  is  ordinarily  more  difficult  to  reach, 
even  though  it  be  within  the  State,  than  that  of  a 
resident;  but  where  the  ownership  is  represented  by 
shares  in  a  corporation,  and  that  corporation  a  do- 
mestic one,  it  is  almost  impossible  for  an  estate  to 
escape  the  payment  of  the  tran.sfer  tax.  At  all 
events,  stringent  regulations  and  penalties  are  pro- 
vided in  the  statutes  to  insure  the  payment  of  the  tax. 
Quite  obviously  even  though  the  property  be  situated 
entirely  in  another  State,  if  it  is  owned  by  a  New  Yorl^ 
corporation  it  is  subject  to  the  tax,  since  the  tax  is 
upon  the  transfer  and  not  upon  the  property  itself, 
and  the  State  may  impose  conditions  attending  suc- 
cession in  bodies  of  its  own  creation.  This  makes  the 
shares  of  many  corporations  taxable  under  the  laws 
of  this  State,  though  their  operations  are  carried  on 
elsewhere.  And  the  same  rule  applies  in  other  States 
having  similar  laws. 

In  the  present  instance  the  owner  of  the  shares  had 
been  a  resident  of  Connecticut  and  the  Comptroller 
of  the  State  of  New  York  undertook  to  collect  the 
transfer  tax  on  the  shares  owned  by  him  at  the  time 
of  his  death  in  a  corporation  which  possessed  the 
peculiarity  of  having  been  incorporated  in  two  States. 
The  Court  of  Appeals,  reversing  the  order  of  the  Ap- 
pellate Division  and  of  the  Surrogate's  Court  of  New 
York  County,  rules  that  in  such  a  case  the  transfer 
tax  cannot'  be  levied  upon  the  full  value  of  the  shares, 
but  the  value  must  be  apportioned  between  the  two 
States  of  incorporation.  The  case  is  of  interest,  inas- 
much as  there  are  man}'  other  corporations  which 
enjoy  the  distinction  of  incorporation  in  more 
than  one  State.  The  i)rinciple  of  course  is  a 
vital  one,  particularly  as  regards  railroads,  as  many 
large  systems  run  through  .several  States,  and  in  such 
cases  if  there  has  been  separate  incorporation  in  each 
State,  either  voluntarily  or  because  the  laws  require 
it,  it  would  be  possible  under  a  ruling  different  from 
that  now  laid  down  for  each  State  to  levy  and  collect 
separately  a  transfer  or  succession  tax  on  the  full  value 
of  the  .shares,  thereby  i)roducing  virtual  confi.scation. 

The  ca.se  was  that  of  Charles  P.  Cooley  et  al.,  as 
executors  of  Francis  P.  Cooley,  rleceased,  against  the 
Comptroller  of  the  State  of  New  York.  The  deceased 
was  a  resident  of  Connecticut  and  owned  426  shares 
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of  the  capital  stock  of  the  Boston  &  Albany  Railroad, 
the  market  value  of  which  had  been  fixed  at  S252  50 
per  share.  The  Comptroller  undertook  to  levy  the 
tax  upon  the  full  amount  as  here  given,  but  the  execu- 
tors of  the  estate  resisted  payment  of  the  tax  on  that 
basis,  and  after  being  defeated  in  the  lower  courts 
were  finally  successful  on  appealing  to  the  Court  of 
Appeals.  The  Boston  &  'Albany  is  a  consolidation 
formed  by  the  merger  of  one  or  more  New  York  cor- 
porations and  one  Massachusetts  corporation.  The 
merger  was  authorized  and  the  consolidated  corpora- 
tion duly  and  separately  created  and  organized  under 
the  laws  of  each  State.  It  was,  so  to  speak,  incor- 
porated in  duplicate,  though  there  is  but  a  single 
issue  of  capital  stock  representing  all  of  the  property 
of  the  consolidated  and  dual  organization.  Of  the 
track  mileage  about  five-sixths  is  in  Massachusetts 
and  one-sixth  in  New  York.  The  principal  offices, 
including  the  Stock  Transfer  Office,  are  situated  in 
Boston,  where  also  are  held  the  meetings  of  the  stock- 
holders and  directors. 

The  opinion  is  by  Judge  Hiscock,  who  points  out 
that,  by  seeking  the  aid  of  New  York  laws  and  becoming 
incorporated  under  them,  the  consolidated  Boston  & 
Albany  Railroad  became  a  domestic  corporation. 
Accordingly,  the  decedent  owner  of  Boston  &  Albany 
stock  must  be  regarded  as  holding  stock  in  a  domestic 
corporation,  since  it  is  clearly  settled  that  capital  stock 
in  a  domestic  corporation,  although  held  by  a  non- 
resident, will  be  regarded  as  having  its  situs  where 
the  corporation  is  organized.  The  only  point  at  issue 
was  as  to  the  extent  and  value,  for  the  purposes  of 
the  transfer  tax,  of  the  decedent's  interest  in  the 
shares  in  question.  The  Court  reasons  that,  although 
the  tax  is  upon  the  transfer  and  not  upon  the  prop- 
erty itself,  still  its  a^nount  is  necessarily  measured 
by  the  value  of  the  property  transferred.  In  the 
larger  number  of  cases,  as  is  well  known,  a  corporation 
has  but  a  single  corporate  creation  and  existence 
under  the  laws  of  one  State,  and  by  virtue  of  such 
single  existence  owns  all  of  its  corporate  property. 
In  these  cases  there  is  no  difficulty  in  determining 
that  a  shareholder  under  such  an  incorporation  has 
an  interest  in  all  of  the  corporate  property,  wherever 
and  in  how  many  different  States  situated.  But  in 
the  present  instance  different  considerations  and  prin- 
ciples apply.  New  York  jurisdiction  to  assess  de- 
cedent's stock  is  based  solely  and  exclusively  upon  the 
theory  that  it  is  held  in  the  Boston  &  Albany  Railroad 
as  a  New  York  corporation.  But,  as  it  happens, 
the  company  is  also  incorporated. as  a  Massachusetts 
corporation,  and  presumably  by  virtue  of  such  latter 
incorporation  it  has  the  same  powers  of  owning  and 
managing  corporate  property  which  it  possesses  as  a 
New  York  corporation.  As  a  matter  of  fact,  the  loca- 
tion of  the  physical  property  and  the  exercise  of  various 
corporate  functions  give  greater  importance  to  the 
Massachusetts  than  to  the  New  York  corporation. 

Accordingly,  the  problem  was  whether,  for  the 
purpose  of  levying  a  tax  on  decedent's  stock,  upon 
the  theory  that  it  is  held  in  and  under  the  New  York 
corporation,  the  Court  ought  to  say  that  such  latter 
corporation  owns  and  holds  all  of  the  property  of  the 
consolidated  corporation  wherever  situated,  thus  en- 
tirely ignoring  the  existence  of  and  the  ownership  of 
property  by  the  Massachusetts  corporation.  Judge 
Hiscock  says  that  if  our  courts  took  such  a  view,  it 


would  inevitably  pave  the  way  to  a  corresponding 
view  by  the  authorities  and  courts  of  Massachusetts, 
that  the  corporation  in  that  State  owns  all  of  the 
corporate  property  wherever  situated,  and  conse- 
quently the  unreasonable  and  illogical  result  would  be 
reached  that  one  set  of  property  is  at  the  same  time 
solely  and  exclusively  owned  by  two  different  corpora- 
tions and  that  a  person  holding  stock  should  be  assessed 
upon  the  full  value  of  his  stock  in  each  jurisdiction. 
Proceeding  along  these  lines  he  says:  "  Whether  we 
regard  such  a  tax  as  is  here  being  imposed  a  recom- 
pense to  the  State  for  protection  afforded  during  the 
life  of  the  decedent,  or  as  a  condition  imposed  for 
creating  and  allowing  certain  rights  of  transfer  or  of 
succession  to  property  upon  death,  we  shall  have  each 
State  exacting  full  compensation  upon  one  succe.ssion 
and  a  clear  case  of  double  taxation.  And  if  the 
corporation  had  been  compelled  for  sufficient  reasons 
to  take  out  incorporation  in  six  or  twenty  other  States 
each  one  of  them  might  take  the  same  view  and  iasist 
upon  the  same  exaction  until  the  value  of  the  property 
was  in  whole  or  large  proportion  exhausted  in  pay- 
ing for  the  privilege  of  succe.ssion  to  it.  While  un- 
doubtedly the  legislative  authority  is  potent  enough 
to  prescribe  and  enforce  double  taxation,  it  is  plain 
that,  measured  by  ordinary  principles  of  justice, 
the  result  suggested  would  be  inequitable  and  might 
be  seriously  burdensome." 

Judge  Hiscock  said  he  saw  nothing  in  the  New 
York  statute  which  prevented  the  Court  from  paying 
decent  regard  to  the  principles  of  inter-State  comity 
and  from  adopting  a  policy  which  will  enable  each 
State  fairly  to  enforce  its  own  laws  without  oppression 
to  the  subject.  This  result  he  thought  would  be 
attained  by  regarding  the  New  York  corporation  as 
owning  the  property  situated  in  New  York  and  the 
Massachusetts  corporation  as  owning  that  situated 
in  Massachusetts,  and  each  as  owning  a  share  of  any 
property  situated  outside  of  either  State  or  moving 
to  and  fro  between  the  two  States,  and  assessing  the 
stock  upon  that  theory.  That  appeared  to  be  the 
obvious  basis  for  a  valuation  if  any  room  was  to  be 
left  for  the  Massachusetts  corporation  and  for  a  tax- 
ation by  that  State  similar  in  principle  to  our  own, 
without  double  taxation. 

Some  apprehension  had  been  expressed  lest  New 
York  corporations  be  induced  to  take  out  incorpora- 
tion in  other  States  for  the  purpose  of  exempting 
transfers  of  their  capital  stock  from  taxation  under 
the  principles  of  this  decision.  But  Judge  Hiscock 
says  that  if  in  the  future  a  corporation  created  and 
organized  under  the  laws  of  this  State,  or  properly 
and  really  to  be  regarded  as  a  New  York  corporation, 
shall  see  fit  either  for  the  purpose  suggested  or  for 
any  other  reason  subsequentl}'  and  incidentally  and 
for  ancillary  reasons,  to  take  out  incorporation  in 
another  State,  a  case  would  arise  not  falling  within 
the  present  decision. 

It  had  also  been  urged  that  in  Matter  of  Palmer  (183 
N.  Y.  238)  the  Court  had  laid  down  a  rule  different 
from  that  promulgated  in  the  present  decision. 
Judge  Hiscock  shows  however  that  the  circumstances 
were  wholly  different.  In  that  case  there  was  a 
single  incorporation  under  the  laws  of  this  State,  and 
that  domestic  corporation  owned  all  of  the  property 
in  whatever  State  situated.  Its  corporate  origin  was 
under  the  laws  of  this  State,  and  there  its  corporate 
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existence  was  centered.  It  just  as  fully  and  com- 
pletely owned  and  managed  property  situated  in  the 
State  of  Ohio  as  if  it  was  situated  in  the  State  of  New 
York,  and  if  the  property  in  the  foreign  State  was  re- 
duced to  money,  such  money  would  be  turned  into  its 
treasury  in  the  State  of  New  York.  Under  such 
circumstances  there  was  nothing  else  that  could 
reasonably  be  held  than  that  the  corporation  owned 
all  property  wherever  situated  and  that  the  share- 
holders' interest  in  such  corporation  represented  and 
was  based  upon  such  ownership  of  all  the  property. 
In  other  words,  what  differentiated  that  case  from 
the  present  was  that  there  was  no  double  incorpora- 
tion and  no  chance  for  conflict  between  an  incorpora- 
tion under  the  laws  of  this  State  and  a  second  one 
existing  under  the  laws  of  another  State  which  must 
either  be  reconciled  by  just  regard  for  the  rights  of  both 
States  and  the  rights  of  the  incorporation  under  each, 
or  else  double  taxation  imposed  upon  a  shareholder. 


RAILROAD  GROSS  EARNINGS  FOR  OCTOBER. 

The  gross  earnings  of  United  States  railroads  con- 
tinue their  wonderful  record  of  improvement.  Our 
compilation  this  time  covers  the  roads  w'hich  have 
furnished  early  returns  for  the  month  of  October, 
comprising  altogether  92,760  miles  of  road.  For 
this  mileage  the  increase  as  compared  with  the  same 
month  last  year  reaches  $8,788,150,  (11.26  per  cent), 
foreshadowing  a  striking  amount  of  gain  when  we 
shall  have  the  results  complete  for  all  the  roads  in  the 
country,  comprising  over  200,000  miles. 

One  special  advantage  accrued  to  all  roads  alike 
during  the  month  under  review,  namely  the  fact  that 
the  month  contained  one  more  working  day  than  the 
same  month  last  3'ear,  owing  to  the  fact  that  October 
1906  had  only  four  Sundays  whereas  October  1905 
contained  five  Sundays.  It  is  also  to  be  borne  in  mind 
that  certain  roads  in  the  South  and  Southwest  have 
had  the  present  year  an  advantage  in  the  absence  of  the 
yellow  fever,  which  proved  such  a  disturbing  agency 
a  year  ago.  On  the  other  hand,  strange  as  it  may 
seem  in  view  of  the  large  crops  harvested  this  year, 
there  was  quite  a  noteworthy  shrinkage  in  the  grain 
movement.  Whether  this  may  be  ascribed  to  the 
holding  back  of  the  new  ctops  by  farmers  or  whether 
it  follows  as  a  result  of  the  freight  congestion  which 
is  so  pronounced  all  over  the  country,  the  fact  of  a 
contraction  rema  ins .  It  is  proper  to  add  that  Southern 
roads  were  favored  by  quite  an  increase  in  their 
special  item  of  traffic — cotton. 

The  smaller  grain  movement  is  no  doubt  to  be  held 
responsible  for  the  decreases  in  earnings  on  the  minor 
Western  and  Northwestern  roads,  which  is  this  time 
such  a  feature  of  the  returns.  Our  table  comprises 
altogether  68  roads  or  .systems,  and  of  these  10  show 
diminished  revenues,  though  in  only  one  case  does 
the  amount  of  the  decrease  reach  $.30,000  or  over. 
Speaking  of  the  roads  as  a  whole,  the  present  year's 
improvement  follows  larger  or  smaller  gains  in  the 
same  month  of  every  year  preceding,  back  to  1896. 
Last  year  in  October  there  were  a  number  of  adverse 
influences  at  work,  and  some  of  the  roads  suffered 
seriously  as  a  con.sequence;  but  in  the  aggregate  there 
was  neverthele.ss  an  increase  of  $3,421, 67:i,  f^r  5.46 
per  cent.  In  October  1904  the  gain  was  $2,4.50,272, 
or  3.83  per  cent.  The  following  shows  the  record 
for  each  of  the  last  11  years. 


October. 


Year.     Roods 


ISU6.. 
1,«97.- 
ISBS.. 
1.SD9  . . 
1900.. 

1901  . . 

1902  . . 
1903.. 
1904.. 
1905  -  - 

1900  . . 

Jan. 
1896  . . 
1897 -. 
1898  -  - 
1899.. 
1900 . . 

1901  . . 

1902  . . 

1903  . . 
1904.. 
1905.- 
1900  . . 


127 

127 

12a 

105 

93 

99 

78 

72 

67 

51 

08 

to  Oct. 

122 

123 

123 

102 

91 

94 

77 

71 

67 

51 

67 


MUtage. 


Year 
Oivm. 


Miles. 


92,815 
97.154 
93,(>,SI 
94  .S35 
KS.014 
101.364 
91,531 
90,509 
83,724 
80.243 
92,700 

31. 

91.414 
90.417 
93  (i.Sl 
93,464 
87.150 
99.915 
91.495 
90  451 
83 .724 
80.243 
92,684 


Year 
Prec  iig. 

Miles. 


In 
cre'se 


92,03.1 

95,865 
92  .CSI 
93.275 
85,275 
99 .698 
89,611 
,S8,557 
82.234 
78  454 
90,199 


90,650 
95.128 

92,68) 
91,92(i 
84,411 
98.259 
89  575 
88.499 
82.234 
78.454 
90,453 


085 
1.34 
1.07 
0.60 
3.21 
1.67 
2.14 
2.20 
1.81 
2.27 
2. 49 


0.R4 
1.35 
1.07 
1.67 
3.24 
1.68 
2.14 
2.20 
1.81 
2.27 
2.49 


Gross  Earnings. 


Year 
aiven. 


47.974.125 
53,959.376 
53.975,132 
59 ,382, .536 
60,051,244 
74,753,570 
69,104,832 
72,406,072 
(>6. 390.161 
66.0.53.039 
86.795.590 


383,169 
4I5„575 
439.6,52 
407,646 
462 .336 
595.247 
,567  732 
634.403 
")48,856 
547,274 
743,650 


,172 
268 
,8,S6 
,154 
,.S32 
,576 
,440 
,248 
,,5,59 
.910 
.008 


Year 
Preceding. 


60.354.822 
49,604.841 
51  .V.16.900 
53. .523 .877 
53.31.S..505 
66.. 509. 179 
64.760.432 
68,739.460 
63,939,S.S9 
62,031.366 
78,007,440 


371 

397 

400 

426 

42 

536 

524 

.568 

547 

511 

650 


006.854 
417.261 
664.744 
,901.0.'";0 
222.20!) 
,3,50.055 
404,004 
511,9.S6 
805,805 
171.K25 
,711,998 


Increase  (  +  ) 

or 
Decrease  ( — ). 


—2,380,097 
+  4 .354 .535 
+  2.37.S,232 
+  5.S5,S,6.59 
+  2,732,739 
+  8.244.391 
+  4.344.400 
+  3.667,512 
+  2,4.50.272 
+  3. 421  073 
+  8,788.150 


+  12 
+  18 
+  38 
+  40 
+  41 
+  58 
+  43 
+  65 
+  1 
+  36 
+92 


072.318 
158.007 
.988,142 
745,104 
,114.623 
896.921 
,328.436 
.891.262 
0.50.754 
103.085 
914,010 


_%_ 

4.72 
8.77 
4.61 

10.94 
6.12 

12..39 
6.71 
5.33 
3.83 
5.40 

11.26 


3  25 
4.56 
9.73 
9.54 
9.79 

10.98 
8.20 

11. .59 
1.19 
7.06 

14. 28 


Note. — Neither  the  earnliifis  ot  the  Mexican  roads  nor  the  mining  operation.s  ot 
the  .anthracite  coal  roads  are  included  In  this  table. 

As  confirming  our  remark  above  with  reference  to 
the  falling  off  in  the  grain  movement,  we  may  note 
that  for  the  four  weeks  ending  Nov  3  the  receipts  of 
wheat  were  only  35,594,949  bushels  as  against  39,- 
509,074  bushels  in  the  corresponding  four  weeks  of 
last  year,  the  receipt  of  oats  28,320,639  bushels 
against  33,158,530,  of  barley  12,513,958  against 
17,026,868;  and  of  rye  1,226,717  bushels  against 
1,623,469.  Corn  is  the  only  cereal  forming  an  ex- 
ception to  the  rule,  the  deliveries  in  that  case  having 
been  16,697,767  bushels  against  13,163,555  bushels. 
But  combining  that  item  wath  the  other  items,  it  is 
found  that  aggregate  receipts  of  wheat,  corn,  oats, 
barley  and  rye  for  the  four  weeks  this  year  were  only 
94,354,030  bashels  as  against  104,481,496  bushels, 
showing  therefore  a  loss  of  over  10  million  bushels. 
We  annex  the  details  of  the  grain  movement  in  our 
usual  form. 

WESTERN  FLOUR  AND  GR.'ilN  RECEIPTS. 


Four  Weeks 

Ending 

Nov.  3. 
Ch  icagu — 

1906 957.508 

1905 1,055,701 

Milwaukee — 

1906 

1905 

St.  Louis — 

1900 

1905 

Toledo — 

1906 

1905 

Detroit — 

1906 

1905 

Cleveland— 

1908 


Flour, 
(bbls.) 


435,600 
513,500 

315,520 
322,220 


12,710 
47,100 


23,175 
8,024 


Wheat, 
(bush.) 

2,7.30.047 
4,039,280 

1,433,536 
1,404,040 

2,113,065 
2,485,957 

511.000 
545,00a 

195,170 

412,654 

93,946 
107,328 


69,000 
85.400 

10,935.185 
9,723,193 

11,951,400 


5.562,000 
5,778,000 

35, .594 ,949 
39,509,074 


1905.. 
Peoria — 

1906 98,700 

1905 126,200 

Dulvlh— 

1906 1,101,290 

1905 1,007.600 

Minneapolis — 

1906 - 

1905 14,928,222 

Kansas  City — 

1906 

1905 

Total  of  all. 

1906 2,944,593 

1905 3,080,405 

Jan.  I  to  Nov. 3. 
Chlcatjo^ 

1906 7,480,156 

1905 6,511.750 

Milwaukee — 

1906 2,403,005 

1905 2,035,950 

St.  Louis— 

1906 

1905 

Toledo — 

1900 

1905 

Detroit — 

1006 

1905 

Cleveland — 

1906 


1,920,272 
2.116,005 

600 


233 ,680 
239,650 


1905 

Peoria — 

1906 

1905 

Duluth— 

1906 

1905   -    - 

Minneapolis 

1900 

1906 

Kansas  City— 
1906 


69.134 

40,286 

1,051,8.50 
708.900 

4,090.440 
3.240.900 


24,546,541 
21,743,410 

5,816,2.53 
6,038,880 

15,0.<<3.479 
17.704.193 

4.144.200 
4.045,000 

1,615,943 
1,. 346. 442 

1.7.58.7.53 
942.228 

1.094.4.';0 
865. 800 

29.131.604 

18,984  ,.').J6 

63.454.610 
66.678.345 


31,024,000 

1906 32,928.700 


Corn, 
(bush.) 

9,613,150 
5,896,463 

247,000 
125,400 

2,604,450 
1,738.185 

670,000 
435.000 

501,380 
606,388 

.596,628 
480,773 

1.321.100 
1,924,000 

25.109 
38,096 

218.950 
321,250 

900,000 
1.598,000 

16,697,707 
13,163,555 


84,027,312 
93,128,829 

5. .306. 1.50 
2.440,600 

25,623.050 
13,283,630 

5,079.200 
6,160,850 

5.012,524 
4,743.107 

4.819,804 
6,946,208 

11,770.400 
11.238,800 

158,683 
201.058 

3,112.740 
3.458.461 

12, .5.58, 400 
13,2.53,700 


Oats, 
(bush .) 

12,779,595 
15  724,056 

1,582,700 
1,559.100 

3,908,860 
2,506,700 

1.103.710 
891.200 

416,260 
345,609 

779,117 
1,884,123 

1,831,800 
1.389,400 

1,517,751 
2,532,082 

3,605,640 
5,743,800 

795  200 
582,400 


Barhy. 
(bush.) 

3.961.099 
5,522,522 

3,025.200 
4,219.700 

716,300 
747,500 

1.400 
1,500 


15,331 

4,458 

570,000 
380,000 

2.476.323 
3,388,668 

1,748,305 
2,762,520 


Rye. 
(bush.) 

400.019 
603,971 

188,800 
195,200 

00,072 
282,768 

46.800 
65,000 


64,600 
44,800 

164.336 
189.140 

302,090 
342,590 


28,320,6.39  12,513.958  1,226,717 
33,1-58,530  17,026,868  1,023,469 


77,183,266  15.8,87,185  1.542,603 
76,662.609  21,276,887  1.784,638 


8„568.000  13,245,500 
6,877,200  12,562,561 


823.400 
714.180 

.395.114 
602,621 

217.140 

37:i,!ino 


304.000 
232.500 

437.0.57 
414.173 


18,026.680  8,3.39.238   1.0.59,704 

I9..'i66.970  10.632.660   1.183.423 

4.798.000      

4.274.000       


23,985,970 
15,785,240 

8,164.460 
10,301,400 

3,272.131 
2,896,233 

6, .537 .294 
8,607,215 

16,832,800 
9.213,900 

7,938.490 
7.203.730 


2,095,900 
1.878.912 

4.140 

y,4.-.o 


246.501 
76,206 

2, .30 1, .500 
1,670,200 

6.878.370 
7,298,295 


Total  of  all — 

190fl 17,249,197  177,«fl9.8.33   1.58,668.263   175,007,001   4S.9«8,840  4.779,018 

1905 14,893,441   171,277.554   154,915.243   161,448,497  56,405.161  6.305.435 
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Nor  did  Western  roads  escape  a  falling  off  in  the 
live-stock  movement.  It  is  true  that  1,329,100  head 
of  sheep  were  brought  in  at  the  six  leading  primary 
markets  (Chicago,  Kansas  City,  Omaha,  8t.  Louis, 
St.  Joseph  and  vSioux  City)  the  present  year  as  against 
1,30.':;  ,600  head  in  October  1905,  but  on  the  other 
hand  the  deliveries  of  hogs  at  the  same  points  were 
only  1,107,600  head  against  1,313,000  and  the  de- 
liveries of  cattle  1,068,700  against  1,100,100. 

Southern  roads,  as  already  indicated,  were  favored 
by  a  much  larger  cotton  movement.  The  crop  is  a 
more  abundant  one  than  the  short  crop  of  the  previous 
season,  and  though  it  has  been  late  in  maturing,  the 
movement  latterly  has  been  on  a  very  extensive 
scale.  At  the  Southern  ports  the  receipts  were 
1 ,798,665  bales  in  October  1906  against  only  1,425,666 
bales  in  October  1905.  The  movement  even  exceeded 
the  large  total  of  1904,  when  the  receipts  were  1,726,936 
bales.  The  shipments  overland  were,  however,  not 
■equal  to  those  of  two  years  ago,  the  comparison  being 
:98,280  bales  for  1906  against  79,398  bales  in  1905  and 
114,729  bales  in  1904. 

RECKIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  OCTOBER,  AND  FROM 
JANUARY  1  TO  OCTOBER  31   1906,   1905  AND   1904. 


Ports. 

October. 

Since  January  1. 

1906. 

1905. 

1904. 

1906. 

1905. 

1904. 

Oalveston bales 

Port  Arthur,  &c 

New  Orleans 

Mobile                  .   . 

736.662 
25.677 

323.969 
40.896 
21.988 

345.866 

27,112 

42.181 

334 

116.460 

117,131 
389 

545,180 
18,692 

190.017 
49.018 
14.804 

311.870 

22,491 

37,802 

138 

92,329 

142.658 
667 

495.472 
17.947 

407.019 
59.276 
31.868 

378.559 

22.099 

61.398 

118 

102.521 

149.713 
946 

2,026.552 

78.022 

1.217.858 

141.771 

126.828 

960.173 

98.161 

98.810 

1.050 

206,306 

337,453 

12,954 

2.041.276 
202.111 

1.461.220 
205.956 
121,6,50 

1,320,766 
103,233 
149,0.36 
415 
189,021 
611,690 
24.384 

1.534.219 

66.211 

1.242.267 

131.103 

Penaacola.  &c 

75.605 
932.308 

Brunswick 

67,860 

131,099 

472 

Wilmington 

185.557 

Norfolk        

359.352 

Newport  News,  &c..- 

17.470 

Total 

1.798,665 

1,425,666 

1,726.936 

5.305.938 

6.430.758 

4.743,523 

With  the  roads  collectively  recording  such  striking 
improvement  in  earnings,  it  is  hardly  needful  to  say 
that  the  showing  by  the  separate  roads  is  much  the 
same.  In  other  words,  there  are  many  gains  of  large 
magnitude.  Many  of  the  biggest  railroad  systems 
in  the  country  are  not  represented  in  these  early 
preliminary  compilations,  but  among  the  roads  that 
have  contributed  returns  and  which  have  noteworthy 
increases  may  be  mentioned  the  Canadian  Pacific 
with  $1,215,000  gain,  the  Northern  Pacific  with 
$740,590,  the  Great  Northern  with  $484,224,  the 
Illinois  Central  with  $569,198  (this  is  apart  from 
the  $151,327  increase  on  the  Yazoo  &  Mississippi 
Valley),  the  Missouri  Pacific  with  $512,000,  the 
Missouri  Kansas  &  Texas  with  $507,448,  the  Louis- 
ville &  Nashville  with  $477,578,  the  N.  Y.  Central 
with  $454,082  (this  is  on  the  N.  Y.  Central  proper; 
for  the  N.  Y.  Central  System  the  increase  foots  up 
$1,298,673),  the  Wabash  with  $430,061,  &c.,  &c. 
Below  we  show  all  changes  for  the  separate  roads, 
whether  increases  or  decreases,  for  over  $30,000. 

PRINCIPAL   CHANGES    IN    GROSS    EARNINGS   IN    OCTOBER. 


Increases. 

Canadian   Pacific $1 ,2 15 ,000 

Northern    Paciflc 740,590 

Illinois  Central 569,198 

Mo.  Paciflc  (2  roads) 512,000 

Mo.  Kansas  &  Texas 507,448 

Great  Northern  (2  roads) 484,224 

Lonlsville  &  Nashville 477,578 

New  York  Cent.  &  Hud.R.      454,082 

Wabash 430,061 

Lake  Shore  &  Mich.  South.      357,633 

Southern  Railway 338,969 

Grand  Trunk  (4  roads)...       319,601 

Texas  &  Paciflc 317,309 

Canadian  Northern 258,000 

Clev.  Cin.  Chic.  &  St.  L..       202,413 

Mlchlsan  Central 174,578 

Internat.  &  Great  North.       174,500 
Yazoo  &  Miss.  Valley 151,327 


Increases. 

St.  Louis  &  So.  West $141,367 

Colo.  &  Southern 127,493 

Ala.  N.  O.  &T.  P.  (Broads)     121,436 
Minn.  St.  Paul  &S.  St.  __.       105,947 

ChlcaKO  Great  Western 104,560 

Pittsburgh  &  Lake  Erie..         97,328 

Western  Maryland 87,768 

Mobile  &  Ohio 76,357 

Wheeling-  &  Lake  Erie 47,009 

Denver  &  Rio  Grande 43,800 

Gulf  &  Ship  Island 30,286 


Total  (36  roads) . 


...S8, 665, 862 
Decreases. 
Minneapolis  &  St.  Louis. .       $48,881 


Total  (1  road) . 


$48,881 


To  complete  our  analysis,  we  furnish  the  following 
six  year  comparisons  of  the  earnings  of  the  more 
important  roads,  arranged  in  groups. 


KAKNI.VOS  OF  MIDDLE  AND   MIDDLE  WESTERN  GROUP. 


October. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

S 

$ 

$                    % 

S 

S 

Uuff.Roch.&  P. 

809.088 

818.836 

746. .399 

710.166 

704.513 

643,998 

Clilc.  Ind.  &  L. 

531,474 

533.268 

514.158 

521,842 

461,102 

420.141 

Gr.  Tr.  of  Canj 

2,514,034 
681,547 

2,394,805 

2.252,216 

Or.  Tr.  West.  > 

M. 892 .357 

3,572,756 

3,344.181 

446,745 

.385.914 

Dja.O.H.&M.J 

126,042 

113,876 

101.710 

Illlnobt  Central 

4,920,342 

4.351.144 

4.577,741 

4. 357  ..3.33 

4,044,808 

3, 752  ..331 

N.y.C.&H.R.t/ 

8.592,458 

8,138.376 

7.176.818 

7,166,763 

6,799,355 

6,915.319 

Tol.  Peo.  &.  W. 

117,069 

119,622 

109,057 

116,060 

117.313 

110,371 

Tol.  St.  L.  &W 

330,204 

345.751 

359.775 

290.278 

262.542 

245,543 

Wabash 

2,580,285 

2,150.224 

2,543,165 

2,206,296 

1,970,096 

1,805,700 

Wheel.  &  L.  E. 

526.103 

479.094 

418,801 

408,859 

373,969 

328.280 

Total 

22,299.380 

20.509.071 

19.790.095 

18,999,220 

17,689,124 

16,961.523 

b  Includes  In  1906,  1905  and  1904.  but  not  In  the  earlier  years,  earnings  of  Canada 
&  Atlantic. 

(/The  Fall  Brook  System,  the  Beech  Creek  RR.  and  the  Wallkill  N'alley  RR.  and 
Boston  &  Albany  Included  for  all  the  years. 

EARNINGS  OF  SOUTHERN  GROUP. 


October. 


Ala.  Gt.  South. 
Ala.N.O.&T.P. 

N.O.  &N0.E. 

Ala.  &  Vicks. 

Vlcks.Shr.&P. 
Central  of  Ca.. 
C.N.O.&T.Pac_ 
Louisv.&  Nash, 
Mobile  &Ohio. 

.Southern 

Yazoo  &M.  V. 

Total. 


1906. 


0333,857 


283 

131 

133 

1.097 

a722 

(i4,057 

867, 

5,003 

767 


803 

685 
822 
733 
777 
350 
267 
129 
395 


1905. 


13,398,818 


S 

315,506 

233.706 

104,959 

89,209 

1,080.492 

710,650 
5.579.772 

790,910 
1,600.160 

616,068 


1904. 


12,187,432 


298,766 

223.355 
120.868 
129,518 
.107,704 
656.582 
,476.534 
784.942 
.434. .303 
854.451 


12,093,023 


1903. 


S 

274,320 

228,490 
121,882 
134.670 
959,995 
606.750 

3.413,903 
716.373 

4.172.823 
730,330 


1902. 


1901. 


11.359,53« 


S 

239,431 

195.893 
108.170 
119.649! 
879,9981 
502,973! 

3,156,572| 
639,675 

3.872.389 
758,954 


S 

239,683 

190,922 
105.333 
93,945 
796.703 
473.529 

2.775.303 
572,024 

3,584, lU 
666,434 


10,473,704 


9,497,987 


o  Fourth  week  not  yet  reported'   taken  game  as  last  year. 

(2  Includes  earnings  of  Atlanta  Knoxvllle  &  Northern  in  1904.  1905  and  1906. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


October. 


Col.  &  South.a 
Den.  &  Rio  Gr. 
Int.  &Gr.  Nor. 
Mo.Kan.&Tex. 
Mo.Pac.&CBr. 
St.  L.  &So.  W. 
Texas  &  Pacific 

Total- 


1906. 


S 
1.160,561 
1,864,200 

903,100 
2,672,912 
4,388,000 

985.419 
1.458.721 


13,432,913 


1905. 


S 
1.033.068 
1,820,400 

728,600 
2,165.464 
3.876.000 

844.052 
1,141,412 


1904. 


S 

805.895 
1.682.378 

699,047 
2.360,926 
4.244.426 

909.697 
1,341,776 


1903. 


1902. 


1901. 


11.608,996  12,044,145 


917.431 
1.629,687 

687,4871 
1.974,414! 
4.067.4771 

733.4891 
1.184,835 


S 

797,190 
1,689,176 

665.966 
1.894,856 
3.764.590 

779,740 
1,168.905 


11,194,820 


10,760,423 


3 

695.936 
1.597,944 

628,022 
1.891,465 
3.693.833 

774,743 
1,167,442 


10,449.385 


a  For  1905  and  1906  Includes  Colorado  &  Southern.  Fort  Worth  &  Denver  City 
and  all  affiliated  lines  except  the  Trinity  &  Brazos  \'alley:  for  previous  years  we 
have  combined  Colorado  &  Southern  and  Fort  Worth  &  Denver  City. 

-.^EARNINGS    OF    NORTHWESTERN    AND    NORTH    PACIFIC    GROUP. 


October 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

S 

$ 

S 

$ 

S 

$ 

Canadian  Pac. 

6.918.000 

5,703,000    4,743,962 

4.488,264 

4.127,402 

3,582,403 

Chic.Gr.West.a 

899.620 

795,060        764.864 

839,569 

753,616 

739.820 

DiU.So.Sh.&Atl 

294.2,88 

269.901        230.156 

233,636 

259.206 

231.160 

Gr.  Nor.  Syst 

6,192.435 

5.708.211 

4.817.317 

5,006.972 

4,877.208 

4,163,408 

Iowa  Central- - 

293.334 

284.654 

247.118        219.523 

227.736        255.521 

Minn.  &  St.  L. 

335,805 

3S4.6,S6 

309.382        299.164 

341.996        340.312 

M.StP.&S.S.M 

1,274,680 

1.168.733 

938,096        802.550 

844,468        692.109 

Northern  Pac. 

7,003,284 

6.262,694 

5.377,836 

5.243,537 

5,328. 185|    4,642.635 

Total 

23,211,446 

20,576,939 

17,428.731 

17,133,215 

16,759.817 

14,647,368 

a  Results  are  based  on  111  miles  less  road  after  1903. 

GROSS  EARNINGS  AND 

MILEAGE 

IN  OCTOBER. 

Name  of  Road. 

Gross  Earnings. 

Mileage. 

Inc.   ( +)  or 

1906. 

1905. 

Dec.  (— ). 

1906. 

1905. 

Alabama  Great  Southern. 

$ 

j/204,263 

S 

1/185,912 

$ 
+  18,351 

.309 

309 

Ala  New  Orl  &  Tex  Pac— 

New  Orl  &  Nor  East.  _ . 

283,803 

233.706 

+  .50.097 

196 

196 

Alabama  &  Vicksburg. 

131.685 

104.959 

+  26,726 

143 

143 

Vicks  Shreve  &  Pacilic. 

133.822 

89.209 

+  44,613 

189 

189 

Belief onte    Central 

5,250 

5,198 

+  52 

27 

27 

Buffalo  Rochester  &  Pitts 

809,088 

818,836 

—9,748 

568 

568 

California   Northwestern. 

192.053 

173.108 

+  18,945 

205 

205 

Canadian    Northtern 

815,100 

557.100 

+  258,000 

2.433 

1.876 

Canadian  Paciflc —    

6,918.000 

5.703,000 

+  1.215,000 

8.776 

8,568 

Central  of  Georgia 

1,097.733 

1,080,492 

+  17,241 

1,890 

1,878 

Chattanooga  Southern  — 

12,078 

11,357 

+721 

105 

105 

Chicago  Great  Western. . 

899,620 

795.060 

+  104.560 

818 

818 

Chic  Indianap  &  Louisv. 

531,474 

533,268 

— 1.794 

591 

591 

Chic  Indiana  &  South  n_. 

211,600 

190.382 

+  21,218 

340 

Chicago  Terminal  Trausf. 

149.297 

149,336 

— 39 

102 

102 

Cinc  N  0  &  Tex  Paciflc.- 

2/480.623 

j/468.496 

+  12,127 

336 

336 

Cincinnati  Northern 

84,730 

79,180 

+  5.550 

248 

248 

Cleve  Cine  Chic  &  St  L. .  . 

2,270.095 

2,067,682 

+  202,413 

1,983 

1,940 

Peoria  &  Eastern 

282,640 

294,435 

—11,795 

350 

350 

Colorado    &   Southern     (1 

ncl 

Ft  Worth  &  Den  City) . 

1,160,561 

1.033,068 

+  127.493 

1,663 

1,646 

Denver  &  Rio  Grande — 

1.864,200 

1,820,400 

+  43,800 

2 ,532 

2 ,470 

Detroit  &  Mackinac 

102,598 

84,904 

+  lt,694 

333 

332 

Det    Tol     &    Ironton      (I 

ncl 

Ann  Arbor  system) 

366,427 

372.970 

—6,543 

684 

684 

Duluth  So  Shore  &  Atl 

294,288 

269,901 

+  24,387 

592 

592 

Grand  Trunk  of  Canada .1 

Grand  Trunk  Western  V 

3,892,357 

3,572,756 

+  319,601 

4.528 

4,554 

Det  Gr  Hav  &  Milw..| 

Canada  Atlantic J 

Great  Nor  St  P  M  &  M.. 

Incl  Eastern  of  Minn.  _ 

5,919.964 

5,469,193 

+  450,771 

6,039 

5,974 

Montana  Central 

272,471 

239.018 

+  33,453 

250 

250 

Gulf  &  Ship  Island 

192,242 

161,956 

+  30,286 

307 

280 

Illinois  Central 

4,920,342 

4,351.144 

+  569,198 

4,371 

4,374 

International  &  Gt  Nor.. 

903,100 

728,600 

+  174.500 

1,159 

1,159 

Iowa  Central-        .      

293,334 

284,654 

+  8.680 

558 

558 

Lake  Erie  &  Western 

450,793 

472,693 

—21.900 

886 

886 

Lake  Shore  &  Mich  Sou  -  . 

3.761,665 

3.404,032 

+  357.633 

1,520 

1.520 

Louisville  &  Nashville--. 

4,057.350 

3,579,772 

+  477.578 

4,290 

4,099 

Macon  &  Birmingham-.. 

17.074 

15,819 

+  1,255 

105 

105 

4,905 
2,421,325 

4.547 
2,246.747 

+  358 
+  174,578 

78 
l,74o 

78 

Michigan    Central 

1,745 

69,340 

67,279 

+  2,061 

140 

140 

Minneapolis  &  St  Louis.. 

335,805 

384,686 

—48.881 

799 

799 

Minn  St  Paul  &  S  S  M 

1,274,680 

1,168.733 

+  105.947 

2.152 

1,828 

Missouri  Kansas  &  Texas 

2,672,912 

2,165,464 

+  507,448 

3,072 

3,043 

Mo  Pac  &  Iron  Mountain. 

4,243,000 

3,699,000 

+  544.000 

5,949 

5.849 

Central  Branch 

145,000 

177,000 

— 32.000 

388 

388 
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\iimf  ot  Roid. 


Mobile  &  Ohio    

Nfvailii  Oaltf  A:  Oretron    . 
N  V  Central  &  MuiJ  Rlv.. 

N  Y  Ohio  &  St  Louis 

Nortlu'rn  PaollU- . 

PIttsburirh  &  Lake  Erie.. 

Rio  iJraiule  Southern 

Rutland 

St  Louis  &  Southwestern 

Sierra    Hallway 

Southern  liulluiia 

Southern    Kalliivay 

Texas  Ocntral   

Texas  A  Haelllc 
Toledo  Peoria  A  Western 
Toledo  St  L  &  Western.. 
Toronto  Ham  &  UutT.  ... 
Vlnrlnla  4  Southwestern. 

Wabash  

Western   Maryland 

Wheeling  &  Lake  Erie... 
Yazoo  &  Miss  Valley. 


Oross  Earnings. 


1806. 


Total  t68  roads) 

Net  Increase  (11.26%). 


Mexican  Roads  (not  Inclu 

luter<H-eank-  of  .\le.\leo 

Mexican  International 

Mexican    Railway 

Mexican    Southern 

National  RR  of  Mexico.. 


S 

867 

33 

8.592 

848 

7.003 

1.272 

55 

266 

985 

44 

141 

5,003 

123 

1.458 

117 

330 

67 

8U 

2.580 

471 

526 

767 


1905. 


.267 
.701, 
.458! 
.600 
.284: 
.168 
.48»: 
.7061 
.4191 
.64  .'i 
.389 
.1291 
.678 
.7211 
.069 
.204 
.S.'i.') 
.ill  2 
.28."> 
.347 
.103 
.395 


< 

790 

26 

8.138 

843 

6,202 

1.174 

50 

•»  !l  t 

844 

32 

127 

4.(it>(> 

US 

1.141 

119 

34.'. 

(>."» 

82 

2 . 1  .">0 

383 

479 

616 


Inc    (  +  )   or 
Dec.  (— ). 


.9101 

.769 

.376! 

.127; 

,694: 

.840 

.697. 

.713' 

,032 

,498 

,20,')' 

,  1  00 

.209, 

.412 

.622: 

.7.'>1 

.964 

.424' 

,224 1 

,570 

.094 

,008 


s 

+  76 

+  6 

+  454 

+  5 

+  740 

+  97 

+  4 

+  14 

+  141 

+  12 

+  14 

+  336 

+  2.-> 

+  317 

■> 

—  15 

+  1 

+  7 

+  430 

+  87 

+  47 

+  151 


Mileage. 


1906.     1905 


.357 

,932 

,082  i 

.482 

.590 

.328. 

.792; 

.083 

.367 

,147i 

.184. 

.909, 

,469 

..309 

.553 

.547 

.871 

.488 

.061 

.-6.S 

.009 

.327 


86,785.590  78.007.440 


ded  In  tota  Is.) 


;4.800 

675.017 

1/363.200 

113,078, 

1,235.4611 


494.653 

556.520 

J/354,500 

94,592 

1,107,467 


+  8.788.150 


+  38.213 
+  108.497 

+  18,700 
+  17,486 
+  12,994 


026 
144 

3.774 
523 

5.773 
191 
180 
468 

1,451 

76 

201; 

7.550 
227 

1  ,826 

248 

451 

88 

134 

2,5171 
530 
488 

1,239' 


026 
144 

3.774 
523 

5  .695 
191 
180 
468 

1,441 

70 

201 

7,200 
227 

1  .820 

248 

451 

88 

134 

2  ,5 1 7 

477 

488 

1  ,21lt 


92.760  90.409 


736 
907 
321 
263 
1,730 


736 
884 
321 
263 
1.730 


■  1/  FlRures  here  elven  are  for  three  weeks  only  of  the  mouth  In  both  years; 
fourth  week  not  yet  reported. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  OCTOBER  31. 


Name  of  Road. 


1906. 


Alabama  Great  Southern.  . 

Ala  New  Orl  &  Tex  PaclOc 

New  Orl  &  Nor  Eastern. 

.-Mabama  &  Vlcksburp .  . . 

Vlcks  Shreye  &  Pacllic 

Bellefonte  Central 

BuITalo  Rochester  &  Plttsb 

California  Northwestern 

Canadian  Northern 

Canadian  Pacllic 

Central  of  GeorRla 

Chattanooga   Southern 

ChlciiRO  Great  Western 

Chic  Indlanap  &  Loulsv 

Chic  Indiana  &  Southern.. 

CblcafTO  Term  Transfer 

Cine  N  O  &  Tex  Pacific 

Cincinnati   .Northern 

Cleve  Cine  Chic  &  St  L 

Peoria  &  Eastern 

Colorado   &  Southern   (IncI 
Ft  Worth  &  Den  City).. 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Det  Tol  &  Ironton  (Includ- 
ing .Ann  .\rbor  svstera) .. 
Duluth  South  Shore  &  Atl. 
Grand  Trunk  of  Canada.  .1 
Grand  Trunk  Western..  }■ 
Detroit  Gr  Hav  <Sc  Mllw 

Canada    Atlantic J 

Great  North  St  P  M  &  M. 

Incl  Eastern  of  .Minn 

Montana  Central 

Gulf  &  Ship  Island 

Illinois  Central 

International  &  Gt  North'n 

Iowa  Central 

Lake  Erie  &  Western 

Lake  Shore  &  Mich  South'ni 

Louisville  &  .Nashville 

Macon  &  Birmingham 

Manlstlque 

Michigan  CTentral 

Mineral   Range 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  SS  M 

Missouri  Kan.>as  &  Texas.. 

Mo  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile  &  Ohio :... 

.Nevada  Calif  &  Orecron 

X  Y  Central  &  Hud  River. 

N  Y  Chic  &  St  Louis _ 

Northern    Pacllic 

Pittsburgh  &  Lake  Erie... 

Rio  Grande  Southern 

Rutland 

St   I^iils  Southwestern. 


'! 


1905. 


1/3.136.059     J/2,692.687 


2.655 
1.206 
1.227 
46 
6,073 
1.314 
5.508 

55,496 
9.490 
125 
7.314 
4.920 
1.895 
1.422 

j/7.080 
862 

20,368 
2,536 


017 
806 
,375 
,586 
.766 
.726 
.100 
.969 
.701 
.095 
,148 
.712 
.856 
.389! 
.552 
.909 
.2801 
.481 


I 


10.118.380 

16.093,918 

1.029.325 

3.278.268 
2,653.866 

34.107.254 


TrXrtS  i  Pacllic. 

Toledo  Peoria  &  Western.. 

'!o  St  Lou'     ■    "■     *nrn 
to  Harn 

't   &  So 


Vazoo  &  Miss  Valley. . . 


Total  (67  roads) 

Net  Increase  (14.28%). 


43.328 

2.339 

1.916 

44 .7 1 3 

5.927 

2,497 

4.384 

35.546 

37.564 

133 

88 

21.612 

618 

3.040 

10.148 

18.373 

36,906 

1.419 

8.263 

209 

76.254 

8,165 

53,310 

12,090 

475 

2.345 

7.811 

1  .273 

45.735 

777 

1 1 .386 

1  .034 

3,394 

634 

875 

22,11)!) 

4.342 

4.471 

7 .504 


2.189.854 

1,020,956 

994.962 

49,574 

7,149.929 

1.381.750 

3.461.700 

43.331.344 

8.456.004 

96.616 

6,364.649 

4.843.591 

1.739.898 

1.328.722 

!/6,080.288 

704.021 

18,420.019 

2.346.238 

8.530.591 

14,807.741 

846,401 

2.889,309 
2,445,495 

31.142.571 


.625 

,066 

,676 

,463 

.710. 

.9791 

.334  i 

.443 

.403' 

.8881 

,366 

.133 

■018 

..590 

.790 

,220 

.493 

.313 

.2971 

.357 

.649| 

.3601 

.249 

.432 

.349; 

.720' 

.553; 

.478, 

.447 

.501 

.214 

.787 

.I2I1 

.418{ 

.434 

.711 

,705 

.600 

.540 


36.042 

2,076 

1 ,555 

39,714 

5,185 

2.244 

4.110 

31.640 

32.379 

115 

83 

19.089 

593 

2.869 

8  ,087 

10.484 

33.316 

1.539 

6.922 

195 

70.715 

7.373 

44.477 

10,508 

410 

2.132 

7 .052 

1.122 

40.610 

058 

9.313 

1.047 

3,195 

561 

706 

19,430 

3.332 

4,156 

6.103 


Increase. 

$ 

443.372 

465.163 
185.850 
232,413 


2,046.400 

12,165.025 

1,034,097 

28,479 

949,499 

77,121 

153,938 

93,067 

1,000,264 

158,888 

1,948,261 

190.243 

1.587.789 

1.886.177 

182.924 

388.939 
208.371 

2.964,683 


.900 

.856 

.059 

.082 

,059' 

.780 

..502 

.229 

.229 

.892 

.720 

.879 

.952 

,680 

.802 

.304' 

,527 

.983 

.810; 

.248  < 

.7291 

.91)6! 

.776; 

.827, 

.722' 

.300 

.825 

.48 1 

.28" 

.592 

.8981 

.902 

,779| 

,131 

.433 

.434 

.250 

,384 ; 

.802; 


7,285 

202 

361 

4,999 

742 

253 

273 

3,906 

5.185 

17 

4 

2.522 

24 

170 

2.000 

1 .888 

3.049 


,725 
,810 
,617 
.383 
.651 
.199 
.852 
.214 
.174 
,996 
.640 
,254 
,006 
,904 
,928 
.862 
.966 


1.340 
14 

5.338 
789 

8.838 

1,581 

04 

213 

758 

1  30 

5.110 

lis 
2.072 

'  Vois 
73 

101) 

2.033 

810 

315 

1.400 


,487 
,109 
.920 
,454 
,473 
.005 
.027 
.414 
.728 
.997 
.167 
.909 
.316 

..^42 

.2S7 
.001 
,277 
,309 
,.300 
.7.38 


Decrease. 


2.988 

1,070,163 

67,024 


120,470 


13,115 


743 ,656,008  650 ,71 1 ,998!94 .223 .770 
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5.313,421 
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1.0 12. .398 
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405,070 
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02.'!. 400 

30.. 391 

1,863,002 


1.270,760 


1/  These  fltrures  are  down  to  the  end  of  the  third  week  of  October  only. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 
— The  public  sales  of  hank  .stock.s  this  wock  aggregate  liliO 
shares  and  were  all  made  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  25  shares.  A  lot  of 
75  shares  of  stock  of  the  Phenix  National  Bank  was  .sold  at 
176.  the  last  previous  public  sale  having  been  made  in 
February-  1904  at  100. 


snares.     BANKS — ATcit-  York 

21  America.  Bank  of 530 

25  Amer.  Exch.  Nat.  Bank.. 
56  C'ommerce.  Nat.  Hank  of   . 
18  Ciallatln   National  Hank      . 
31  Manhattan  Co..  Bank  of  the 

34  Mechanics'  Nat. Bank 

75  Phenix  National  Hank  

TRUST  COM  PANY— .Vcir  York 

10  N.  v.  Life  Ins.  &  Tr.  Co 1021 

TRUST  COMPANY— Broo*/l/n. 
15  WlUlamsburirh  Trust  Co 220H   220H   220>^   Oct. 


Loir. 
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Close. 
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530 

530 

2.50 

530 
250 

Oct. 
Oct. 

1906— 
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520 

250 

255  U 

180 

ISO 

180 

Oct. 

1906  — 

185 

309 

309 

369 

May 

1906  — 

305 

295  ■» 

295  H 

295  li 

Auk. 

1906— 

205  4 

245 

245 

245 

Oct. 

1906 — 

255 

176 

170 

170 

1-eb. 

1904  — 

100 

1021       1021      .lune       1006-1020^ 


1906—   220 

— The  task  of  working  out  a  plan  for  currency  reform, 
which  for  four  daj'.s  occupied  the  attention  of  the  members 
of  the  Currency  Commission  of  the  American  Bankers' 
Association  and  the  members  of  the  New  York  Chamber  of 
Commerce  Currency  Committee,  at  their  joint  conference 
which  opened  in  Washington  on  Monday  last,  has  been 
successfully  completed.  The  conference  adjourned  on 
Thursday  subject  to  the  call  of  the  Chairman,  A.  Barton 
Hepburn .  The  following  is  the  plan  agreed  upon  and  signed 
by  the  fifteen  members  of  the  Bankers'  Association  and 
concurred  in  by  F.  A.  Vand(»rlip  and  Charles  A.  Conant  of 
the  Chamber  of  Commerce  Currency  Committee,  and  al.so,  it 
is  reported,  by  Charles  N.  Fowler,  Chairman  of  the  Banking 
and  Currcyicy  Committee  of  the  House  of  Representatives. 
New.spaper  accounts  state  that  the  plan  has  likewise  been 
approved  by  the  Secretary  of  the  Treasury  and  the  Comp- 
troller of  the  Currency  who  met  with  the  Conference. 

To  the  Members  of  the  American  Bankers'  Association: 

Your  Commission,  appointed  to  consider  defects  In  the  currency  system 
of  the  United  States  and  to  suggest  changes  which  will  make  the  volume 
of  the  currency  more  responsive  to  the  demands  of  commerce,  report  as 
follows: 

We  are  unanimously  of  the  opinion  that  changes  In  the  existing  bank-note 
system  are  Imperatively  required.  We  find  that  the  present  volume  of 
bank  notes  Is  wholly  unresponsive  to  the  demands  of  commerce.  It  does 
not  expand  with  the  need  for  currency  In  the  crop-moving  period,  causing 
stringency,  nor  contract  when  the  uses  for  currency  are  less  extensive,  caus- 
ing redundancy.  We  find  that  the  banks  are  under  the  necessity  of  part- 
ing with  their  reserve  money  to  supply  the  demand  for  currency  at  certain 
seasons,  although  that  demand  would  he  quite  as  well  satisfied  If  banks 
could  supply  their  credit  notes  Instead  of  depleting  their  reserves  and  caus- 
ing a  contraction  Injurious  to  business. 

To  meet  this  situation  the  National  Banking  Act  should  be  so  altered 
as  to  permit  under  ample  safeguards  the  Issue  of  credit  bank-notes  which 
would  automatically  adjust  the  volume  to  the  demands  for  currency. 
Such  notes  can  be  Issued  under  provisions  which  will  Insure  absolute 
safety  to  the  note-holder,  an  ample  supply  of  currency  to  the  public,  relief 
from  the  disturbed  commercial  conditions  which  follow  the  present  deple- 
tion of  reserves  when  an  Increased  volume  of  currency  Is  required,  and 
finally  the  certain  retirement  of  the  notes  when  they  have  fulfilled  their 
purpose  in  the  hands  of  the  public. 

While  this  matter  is  one  that  affects  every  business  Interest,  we  believe 
that  it  concerns  the  general  public  even  more  deeply  than  it  does  the 
bankers.  It  Is  obvious  that  borrowers  during  three  or  four  months  of  the 
year  are  forced  to  pay  a  materlalij-  higher  rate  of  Interest  than  would  be 
necessary  If  banks  could  supply  the  currency  demand  by  issuing  their 
credit  notes  Instead  of  depleting  their  reserves  and  being  forced  to  demand 
the  repayment  of  loans  In  order  to  replenish  their  reserves. 

When  the  subject  Is  clearly  understood,  we  believe  the  demand  for  legis- 
lation which  will  permit  Issues  of  credit  notes  will  come  even  more  strongly 
from  borrowers,  whom  It  will  most  benefit,  than  from  bankers. 

The  Commission  unanimously  agree  upon  the  following  principles  which 
they  believe  underlie  a  correct  solution  of  the  currency  problem  so  far  as  It 
relates  to  the  issue  of  a  bank-note  currency: 

A  credit  currency  should  be  issued  by  the  national  banks  of  the  country 
under  proper  restrictions. 

A  bank-note  Is  essentially  the  same  In  principle  as  a  deposit  payable  on 
demand.  It  Is  a  book  deposit  converted  into  such  form  that  It  pa.sses 
current.  It  resembles  In  character  a  demand  certificate  of  deposit  or 
cashier's  check — simply  a  current  deposit  liability  of  the  bank. 

It  Is  Important  In  any  plan  seeking  to  provide  a  more  llexlblc  currency 
that  no  measures  should  be  taken  which  would  Impair  the  market  value 
of  United  States  bonds. 

Authority  to  Issue  credit  notes  under  the  same  regulations  should  be 
extended  alike  to  all  national  banks,  but  should  not  be  extended  to  any 
national  bank  until  It  has  been  actively  doing  business  for  one  year,  nor 
to  any  national  bank  which  has  not  a  surplus  equal  to  20  per  cent  of  Its 
capital. 

Credit  notes  should  be  taxed  at  a  rate  which  will  produce  a  guaranty 
fund  sufficient  to  redeem  the  notes  of  failed  banks.  Such  guaranty  fund 
should  be  deposited  with  the  Government,  and  out  ot  It  the  Government 
should  promptly  redeem  the  notes  of  failed  banks. 

Banks  should  keep  the  same  reserves  against  credit  notes  outstanding 
as  are  now  required  by  law  against  deposits. 

Active  dally  redemption  of  credit  currency  Is  the  proper  and  only  means 
of  making  It  elastic,  preventing  redundancy,  and  automatically  adjusting 
Us  volume  to  the  actual  requirements  of  commerce.  All  banks  Issuing 
such  notes  should  be  required  to  maintain  adequate  facilities  for  their 
prompt  redemption  In  cities  conveniently  locati'd  In  all  sections  of  the 
country,  so  that  all  notes  Lssued,  however  widely  they  circulate,  can  at 
no  time  get  beyond  a  reasonable  distance  from  a  redemption  city. 

We  therefore  unanimously  recommend  the  enactment  Into  law  of  the 
following,  having  the  firm  conviction  that  thereby  will  be  provided  a  bank- 
note currency  safe  beyond  pcradventure  and  outomallcally  varying  In 
volume  a.^  needs  of  commerce  vary. 

CREDIT   BANK   NOTES. 
1.     Any  national  bank  having  been  actively  doing  business  for  one  year 
and  having  a  surplus  fund  equal  to  twenty  per  cent  of  Its  capital  shall 
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have  authority  to  Issue  credit  notes  as  ToUows,  subject  to  the  rules  and 
regulations  to  be  determined  by  the  Comptroller  of  the  Currency: 

(a)  An  amount  equal  to  40%  of  Its  bond-secured  clreulatlon,  subject 
to  a  tax  at  the  rate  of  2'A%  per  annum  upon  the  average  amount  out- 
standing. Provided  that  If  at  any  time  In  the  future  the  present  proijortlon 
of  the  total  outstanding  unmatured  United  States  bonds  to  the  tola 
capitalization  of  all  going  national  banks  shall  diminish,  then  the  author- 
ized Issue  of  credit  notes  shall  be  increased  to  a  correspondingly  greater 
percentage  of  Its  bond-secured  notes. 

(b)  A  further  amount  equal  to  \2yi%  of  Its  capital,  subject  to  a  tax 
at  the  rate  of  5%  per  annum  upon  the  average  amount  outstanding  In  excess 
of  the  amount  llrst  mentioned. 

The  total  of  credit  notes  and  bond-secured  notes  shall  not  exceed  the 
capital. 

RESERVE. 

2.  The  same  reserves  shall  be  carried  against  credit  notes  as  are  now 
required  by  law  to  be  carried  against  deposits. 

GUARANTY   FUND. 

3.  The  taxes  provided  upon  credit  notes  shall  be  paid  in  gold  to  the 
Treasurer  of  the  United  States,  and  shall  constitute  a  guaranty  fund  for 
the  redemption  of  notes  of  failed  banks,  and  for  the  payment  of  the  ex- 
penses of  printing  and  the  cost  of  redemption.  In  order  that  the  guaranty 
fund  may  be  ample  from  the  beginning,  any  bank  making  application  to 
take  out  credit  notes  for  Issue  shall  deposit  with  the  Treasurer  of  the  United 
States  in  gold  an  amount  equal  to  5%  thereof.  The  unused  portion  of  tlds 
Initial  payment  shall  be  an  asset  of  the  contributing  banks  respectively, 
and  shall  be  i-efundcd  from  time  to  time  when  this  may  be  done  without 
reducing  tlic  guaranty  fund  below  an  amount  equal  to  5%  of  the  credit 
notes  taken  out. 

REDEMPTION. 

4.  The  Comptroller  of  the  Currency  shall  designate  numerous  redemp- 
tion cities  conveniently  located  in  the  various  parts  of  the  country.  Through 
the  agency  of  the  banks  in  such  cities  adequate  facilities  shall  be  provided 
for  active  daily  redemption  of  credit  notes. 

5.  The  provision  of  existing  law  limiting  the  retirement  of  bond-secured 
notes  to  53,000,000  per  month  shall  be  repealed. 

6.  All  public  moneys  above  a  reasonable  working  balance,  from  what- 
ever source  derived,  shall  be  currently  deposited  from  day  to  day  in  national 
banks  without  requiring  collateral  security  or  special  guaranty  therefor; 
but  in  no  case  shall  the  balance  carried  wth  any  banli  exceed  50%  of  the 
capital  thereof.  All  banks  receiving  such  public  moneys  on  deposit  shall 
pay  into  the  United  States  Treasury  interest  thereon  at  the  rate  of  2% 
per  annum. 

For  the  purpose  of  drafting  a  bill  to  be  presented  to 

Congress  embodying  the  ideas  in  the  above  report,  the  fol- 

owing    sub-committee    has    been    appointed:     A.    Barton 

Hepburn,  President  of  the  Chase  National  Bank  of  this  city, 

James  B.  Forgan,  President  of  the  First  National  Bank  of 

Chicago,   and   John   L.   Hamilton  of  Hoopeston,   111.      The 

operation  of  the  proposed  bill  is  outlined  as  follows,  in  a 

statement  given  out  by  Secretary  Branch  of  the  American 

Bankers'  Association: 

OPERATION  OF  PROPOSED   BILL. 

After  agreeing  to  certain  postulates  containing  the  general  principles 
governing  an  issue  of  banir-note  currency,  the  Commission  unanimously 
adopted  a  plan  for  the  issue  of  bank-notes  which  it  will  recommend  to  Con- 
gress. 

The  plan  proposes  that  national  banks  may  take  out  notes  in  addition 
to  those  authorized  by  the  present  law.  These  additional  notes  may  be 
issued,  under  a  tax  of  2  >^  %  per  annum,  to  the  amount  of  40%  of  the  bond- 
secured  circulation  of  the  issuing  banlr,  but  sliall  not  exceed  25%  of  the 
capital  of  the  bank.  The  provision  establishing  such  a  relation  between 
the  bond-secured  notes  authorized  by  tlie  present  law  and  the  additional 
notes  proposed  is  for  the  purpose  of  preventing  any  tendency  on  the  part 
of  the  banks  to  sell  Government  bonds  now  held  to  secure  circulation 
in  order  to  avail  themselves  of  the  new  circulation.  Such  action  is  taken 
because  it  is  desired  that  the  measure  proposed,  if  enacted,  sliall  not  tend 
to  depress  the  market  for  Government  bonds. 

It  Is  not  proposed  to  have  any  part  of  the  assets  of  the  bank  specially 
pledged  to  secure  the  notes  or  hypothecated  with  any  outside  authority. 
The  notes  will,  however,  be  protected  by  the  same  legal  reserves  as  are 
required  by  existing  law  against  deposits — in  reserve  cities  25%  and  in 
country  banks  15%. 

It  was  decided  that  the  claim  of  the  notes  of  a  failed  banlf  upon  the 
assets  of  the  bank  should  not  be  given  a  prior  lien  to  the  lien  of  the  de- 
positors. It  was  felt  that  as  the  guaranty  fund  itself,  with  the  addition 
of  a  pro  rata  claim  upon  tlie  assets  with  the  depositors,  would  atlord 
adequate  protection  for  the  notes,  it  was  not  necessary  to  impair  the  share 
of  the  depositor  in  the  remaining  assets  by  giving  preference  to  the  holder 
of  a  note. 

Another  measure  of  conservatism  proposed,  in  order  to  prevent  the  issue 
of  notes  by  weak  banks  wlien  the  notes  might  not  be  required  by  legitimate 
commercial  conditions,  is  that  no  bank  shall  have  the  power  of  issuing  the 
new  notes  whicla  has  not  a  sui'plus  of  20%  ,  and  no  bank  shall  have  tlie  power 
of  issue  of  these  notes  untU  it  has  been  in  operation  for  one  year. 

The  tax  upon  the  new  issue  of  notes,  at  the  rate  of  2J4%  per  annum. 
Is  to  be  payable  semi-annually  to  the  Government,  and  will  form  a  guaranty 
fund  out  of  which  tlie  Government  will  promptly  redeem  the  notes  of 
failed  banks  and  will  pay  the  cost  of  printing  and  the  expenses  of  the  current 
redemption   of  the  new   notes. 

In  case  of  the  failure  of  a  bank,  its  notes  will  be  at  once  redeemed  on  pre- 
sentation to  the  Government,  and  the  Government  will  have  a  lien  to  make 
good  the  guaranty  fund  so  far  as  possible  from  the  assets  of  the  failed  bank. 

The  Commission  is  confident  that  the  tax  proposed  will  create  a  fund 
many  times  larger  than  the  demand  upon  it  to  meet  the  notes  of  failed 
banks,  but  it  recognizes  that  in  case  of  several  failures  of  issuing  banks. 
Immediately  after  the  passage  of  the  law  and  before  any  considerable 
amount  had  been  paid  into  the  guaranty  fund,  the  fund  might  be  Insufficient 
temporarily  to  meet  the  demands  made  upon  it.  To  guard  against  such 
a  contingency,  it  is  proposed  that  a  bank  shall  on  applying  for  the  new 
currency  at  once  pay  into  the  Treasury  5%  of  tiie  amount  applied  for. 
Should  there  be  a  temporary  deficiency  in  the  guaranty  fund,  that  defi- 
ciency would  be  made  good  from  this  special  5%  fund      The  contribution 


of  each  bank  to  this  special  fund  remains  a  part  of  its  assets  to  such  an 
extent  as  it  Is  unimpaired  by  drafts  to  make  good  deficiency  In  the  guaranty 
fund.  As  the  guaranty  fund  grows  through  the  natural  operation  of  the 
2!^%  tax  on  outstanding  circulation,  the  special  5%  contribution  will  be 
returned  to  the  contributing  banks. 

When  the  guaranty  fund  finally  reaches  an  amount  equal  to  5%  of  the 
total  amount  of  new  notes  that  had  been  taken  out,  the  last  of  the  5% 
special  contribution  will  be  returned,  and  thereafter  new  circulation  can 
be  taken  out  with  only  the  payment  of  the  regular  2]/i%  tax  and  without 
any  Initial  contribution. 

In  addition  to  the  right  to  Issue  new  notes  equal  to  25%  of  the  capital 
of  the  bank  and  related  to  the  outstanding  bond-secured  circulation  by  the 
provision  that  they  shall  not  exceed  40%  of  the  bond-secured  notes  of  the 
Issuing  bank,  the  CoVnmisslon  proposes  a  further  issue  up  to  12  ><%  of  the 
capital  of  the  bank,  such  Issue  to  be  subject  to  a  tax  of  5%  per  annum 
on  the  average  amount  outstanding,  but  to  bear  no  relation  to  the  amount 
of  bond-secured  currency.  It  Is  provided,  however,  that  no  bank  may 
Issue  an  amount  of  bond-secured  and  of  additional  notes  that  will  In  the 
aggregate  exceed  Its  capital,  so  that  the  total  amount  of  bank  notes  author- 
ized will  not  exceed  the  amount  authorized  under  the  present  law.  In 
view  of  the  high  tax  and  the  reserve  required  agaln.st  these  notes,  there 
will  be  no  profit  In  the  Issue  of  this  type  of  notes  unless  rates  for  money 
are  very  high. 

The  means  for  securing  prompt  and  frequent  redemption  of  the  new 
notes  involve  provision  for  redemption  bureaus  connected  with  the  clear- 
ing houses,  located  at  convenient  points  throughout  the  country.  Such 
redemption  centres  are  to  be  so  numerous  that  there  will  be  a  point  of  re- 
demption conveniently  near  every  national  bank.  While  the  burden  of  the 
redemption  is  to  rest  upon  the  banks  themselves,  the  rules  and  regulations 
governing  such  redemption  are  to  be  established  by  the  Comptroller  of  the 
Currency. 

— After  several  adjournments,  the  Pitt.sburgh  Clearing 
House  Association  met  on  the  8th  inst.  and  unanimously 
voted  to  adopt  the  report  of  the  special  committee  appointed 
to  revise  the  by-laws  of  the  organization.  It  is  stated  that 
among  the  principal  features  of  the  new  rules  is  one  that 
provides  for  the  examination,  whenever  it  is  deemed  neces- 
sary, of  all  banks  clearing  through  the  association.  The 
question  of  issuing  weekly  bank  statements,  to  which  some 
consideration  had  been  given,  did  not  meet  with  unanimous 
approval,  and,  according  to  the  Pittsburgh  "Despatch,"  was 
not  incorporated  in  the  committee's  report.  It  is  thought 
likely,  however,  that  the  matter  will  again  be  taken  up. 

— The  Milwaukee  Stock  Exchange,  established  by  the 
members  of  the  Milwaukee  Chamber  of  Commerce,  as  noted 
in  this  department  September  1 ,  has  been  in  operation  since 
October  15.  Two  calls  daily  are  held  on  all  local  securities, 
including  mining,  bank  and  industrial  stocks. 

—A  decision  was  rendered  at  Albany  on  Monday  in  the 
Appellate  Division,  Third  Department,  sustaining  the 
opinion  of  Referee  D  Cady  Herrick  regarding  the  payment 
of  interest  to  the  depositors  of  the  failed  Merchants'  Trust 
Company  of  this  city.  The  referee  had  held  that  the 
depositors  were  entitled  to  interest  from  January  1  1905 
to  May  23  1905,  the  day  of  the. company's  failure,  at  the 
contracted  rate  at  which  they  originallj^  placed  their  separate 
accounts  with  the  institution,  and  since  May  23  to  the  date 
of  final  settlement  at  6%.  It  was  in  answer  to  an  appeal 
made  by  certain  stockholders  who  had  taken  exception  to 
the  opinion  that  this  week's  decision  was  handed  down. 
The  depositors  of  the  company  have  received  the  full  100% 
of  their  claims,  and  the  final  accounting  of  the  receivers, 
the  New  York  Trust  Compan}'-  and  Douglas  Robinson,  made 
this  summer,  was  referred  to  in  these  items  on  August  4. 

— Ewald  Fleitmann,  Vice-President  of  the  Citizens'  Central 
National  Bank,  and  of  the  German  Savings  Bank  of  this 
city,  died  on  Monday  last  in  his  sixtieth  year.  Mr.  Fleitmann 
was  also  senior  member  of  the  firm  of  Fleitmann  &  Co.,dr5'- 
goods  commission  merchants,  and  a  director  of  the  Fidelity 
Bank  and  several  insurance  companies.  Prior  to  the 'con- 
solidation in  1901  of  the  National  Citizens'  Bank  and  the 
Ninth  National  Bank  he  was  President  of  the  first  named. 

— The  deposits  of  the  Northern  National  Bank  of  this  city 
have  passed  the  $2,000,000  mark,  having  this  week  reached 
$2,008,000.  This  compares  with  $1,245,000  a  j^ear  ago. 
Since  March  last,  when  Henry  Dimse  became  President,  the 
gain  in  the  deposits  has  been  $889,000. 

— The  suspension  of  Edwin  F.  Raynor  from  the  New  York 
Stock  Exchange  for  a  term  of  four  3^ears  was  announced  on 
Thursday.  Mr.  Raynor,  who  has  been  a  member  of  the 
Exchange  since  1896,  is  said  to  have  violated  the  rule  speci- 
fying the  rate  of  commissions  to  be  charged  by  brokers. 

— The  Chase  National  Bank  of  this  city  is  to  increase  its 
capital  to  $5,000,000,  the  stockholders  having  this  week 
(on  Monday)  ratified  a  proposition  to  that  effect.  The  pres- 
ent amount  is  $1,000,000.     The  manner  of  issuing  the  new 
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capital  was  to  liavo  been  docidod  by  tho  diirctors  on  Wodiios- 
day  last,  but  owing  to  the  absence  of  a  (luorum  the  matter 
has  been  deferred  until  next  week. 

— The  Times  Square  Branch  of  the  IMeehanics'  «fe  Traders' 
Bank  of  this  city  has  removed  from  Broadway  and  Forty- 
sixth  Street  to  the  Astor  Theatre  Building  at  Broadway  & 
Forty-fifth  Street.  For  the  convenience  of  its  customers  the 
branch  will  transact  business  beyond  the  customary  banking 
hours,  remaining  open  in  the  evening  to  as  late  an  hour  as 
i)usiness  warrants.  It  will  not,  however,  keep  open  all  nigiit, 
as  has  been  reported. 

— The  latest  statement  of  the  Corn  Exchange  Bank  of  this 
city  for  November  14,  just  issued,  t^hows  a  noticeable  growth 
in  business,  its  deposits  increasing  S3,41(i,3SG,  or  nearly 
8  1-3% ,  since  the  same  date  a  year  ago.  The  capital,  surplus 
and  undivided  profits  now  stand  at  $7,767,610  56,  net  de- 
posits are  S44.7I4.37S  28  and  total  resources  352,481,988  84. 
The  significance  of  the  statement,  however,  is  that  it  attests 
the  popular  approval  given  to  branch  banking  as  conducted 
by  this  institution.  With  headquarters  at  William  and 
Beaver  streets,  the  Corn  Exchange  Bank  operates  twenty- 
one  branches  throughout  Greater  New  York,  and  through 
them  it  successfully  carries  on  a  large  banking  business. 
These  branches,  scattered  all  over  the  city,  have  been  instru- 
mental in  building  up  the  institution  to  its  present  size. 
The  executive  staflf  includes:  William  A.  Nash,  President; 
Walter  E.  Frew.  Vice-President;  Frederick  T.  Martin, 
Cashier:  William  E.  Williams  and  William  E.  Kctchum, 
Assistant  Cashiers. 

— Group  VIII.  of  the  New  York  Bankers'  Association  will 
hold  its  annual  banquet  on  Jan.  30  1907  instead  of  in  De- 
cember as  in  other  years. 

— A  dividend  of  15%  was  declared  on  the  2d  inst  in  favor 
of  the  depositors  of  the  failed  Federal  Bank  of  this  city. 
This  makes  a  total  of  35%  paid,  a  20%  dividend  having  been 
distributed  shortly  after  the  institution  suspended  in  April 
1904.  The  receiver  is  Leo  Schlesinger,  of  the  Mechanics'  & 
Traders'  Bank. 

— The  net  deposits  of  the  National  City  Bank  of  New 
Rochelle  reached  the  highest  mark  in  its  history  last  week, 
when  they  touched  $2,000,000.  The  bank,  which  .was  or- 
ganized in  1899,  will  move  into  its  new  bank  building  on 
Main  Street  when  completed  next  spring.  Safe  deposit 
vaults  and  all  the  newest  facilities  will  be  combined  in  the 
construction  of  the  new  home.  Henry  M.  Lester  is  Presi- 
dent, Joseph  T.  Brown,  Vice-President,  and  G.  F.  Flan- 
dreaux.  Cashier. 

— Former  Judge  Morgan  J.  O'Brien  has  been  elected  to 
the  directory  of  the  Metropolitan  Bank  of  this  city. 

— The  Bayonne  Bank,  of  Bayonne,  N.  J.,  is  to  be  con- 
verted into  the  First  National  Bank  of  Bayonne,  and  its 
capital  increased  from  S50,000  to  §100,000.  The  proposition 
to  enlarge  the  capital  has  been  ratified  by, the  stockholders, 
and  the  application  for  the  proposed  conversion  approved 
by  the  Federal  authorities.  The  new  title  will  be  adopted 
on  January  1.  The  bank  commenced  business  in  April 
1903.     George  Carragan  is  President. 

— An  order  has  been  i-ssued  authorizing  John  H.  Lascelles, 
as  receiver,  to  pay  a  dividend  of  10%  to  the  stockhold- 
ers of  the  American  Exchange  Bank  of  Buffalo,  N.  Y. 
Full  payment  was  made  to  the  depositors  of  the  institution , 
which  suspended  in  May  1898.  Including  the  present  one, 
nine  dividends  aggregating  60%  are  reported  to  have  been 
paid  to  the  stockholders. 

— Henry  P.  Cox,  President  of  the  Mercantile  Trust  Com- 
panj-  of  Portland,  Mo.,  died  on  the  11th  inst.  Tie  was 
fifty-seven  years  of  age. 

— The  establishment  of  a  new  Philadelphia  financial  insti- 
tution under  the  name  of  the  Logan  Trust  Company  is 
planned,  according  to  the  Philadelphia  newspapers.  Tlie 
company  is  to  have  a  capital  of  $.500,000  and  a  surplus  of 
$125,000,  and  will  begin  bu.sines3  early  the  coming  year,  in 
the  \icinity  of  Broad  and  Chestnut  streets.  It  is  reported 
that  Roland  Comly  will  be  President  and  William  Bradway 
Secretary  and  Treasurer  of  the  new  organization. 

— The  directors  of  the  United  Security  Life  Insurance  & 
Trust  Company  of  Philadelphia  have  elected  Vice-President 


Joel  Cook  as  Treasurer  and  Francis  H.Hempcrley    as  Sec- 
retary of  the  company. 

— F.  L.  Phillips  has  resigned  as  Vice-President  and  Ti'eas- 
urer  of  the  Guarantee  Title  <fc  Trust  Company  of  Pittsburgh 
Pa.,  to  become  identified  after  Jan.  1  with  the  firm  of  Sear- 
ing &  Co.  of  New  York. 

— Former  Vice-President  Daniel  G.  Donovan  has  replaced 
J.  N.  Hartman,  resigned,  as  President  of  the  City  Bank  of 
McKeesport,  Pa. 

— An  application  to  organize  the  Union  National  Bank  of 
New  Castle,  Pa.,  capital  $100,000,  was  approved  on  the  5th 
inst. 

— With  a  change  in  the  name  of  the  Washington  Savings 
Bank  (of  Washington,  D.  C.)  to  the  Washington  Exchange 
Bank,  the  institution  becomes  a  day-and-night  bank.  The 
change  goes  into  effect  about  the  15th inst.,  when  the  bank 
removes  to  its  new  location.  By  a  vote  of  the  stockholders 
the  capital  has  been  increased  from  $100,000  to  $150,000, 
the  new  stock  to  be  sold  at  $125  per  share.  The  institution 
is  controlled  by  the  Union  Savings  Bank  of  Washington. 

— The  usual  volume,  reporting  in  full  the  proceedings  of 
the  annual  meeting  of  the  Ohio  Bankers'  Association,  has 
been  issued  by  Secretary  S.  B.  Rankin  of  South  Charleston, 
Ohio.  The  present  number  covers  the  sixteenth  convention, 
held  at  Put-in-Bay  on  August  15  and  16,  references  to 
which  appeared  in  these  columns  on  August  18  and  25. 

— The  election  of  officers  of  the  new  West  End  Bank  & 
Trust  Company  of  Cincinnati  took  place  on  the  7th  inst. 
H.  H.  Suydam  has  been  chosen  President;  E.  V.  Overman 
and  Harry  Manss  are  the  Vice-Presidents,  and  H.  F.  Frohman 
is  Secretary  and  Treasurer.  The  company  has  been  organ- 
ized with  a  capital  of  $50,000,  and  is  to  begin  business  on 
December  15. 

— The  experiment  of  remaining  open  after  the  usual  bank- 
ing hours  has  been  started  by  the  Euclid  Avenue  Trust 
Company  of  Cleveland  at  its  main  office,  418  Euclid  Avenue. 
For  the  accommodation  of  its  patrons  the  bank  has  decided 
to  keep  its  doors  open  on  Wednesdays  and  Saturdays  until 
10  p.  m.,  and  if  the  business  warrants  the  institution  may 
develop  into  a  regular  day-and-night  bank. 

— Mayor  Tom  L.  Johnson  of  Cleveland  has  been  elected 
to  the  presidency  of  the  Depositors'  Savings  &  Trust  Company 
of  Cleveland,  the  newest  addition  to  the  banking  institutions 
of  that  city.  E.  W.  Doty  has  been  chosen  Secretary  of  the 
company  and  J.  P.  Kraus  the  Treasurer.  The  concern  is 
to  open  in  January  in  the  quarters  formerly  used  by  the 
City  Trust  Company  in  the  Superior  Building.  The  capital, 
as  voted  November  3,  is  to  be  $300,000. 

— F.  Hohlf elder  has  been  appointed  Chief  Auditor  of  the 
Cleveland  Trust  Company  of  Cleveland,  Ohio,  entering  upon 
the  duties  of  the  office  on  the  15th  inst. 

— W.  F.  Foss  has  succeeded  C.  R.  Grain  as  President  of 
the  Springfield  National  Bank  of  Springfield,   Ohio. 

— H.  A.  Woodruff  is  successor  to  Frank  S.  Coleman, 
resigned,  as  Assistant  Cashier  of  the  Old  National  Bank  of 
Grand  Rapids,  Mich. 

— Henry  J.  Evans  has  been  elected  Vice-President  of  the 
Prairie  State  Bank  of  Chicago,  succeeding  George  Woodland, 
who  was  recently  chosen  President.  The  bank  has  two  new 
directors  in  Raymond  W.  Stevens,  Vice-President  of  the 
Illinois  Life  Insurance  Company,  and  Harry  R.  Moore, 
Vice-President  of  the  Prairie  National  Bank  of  Chicago. 

— John  S.  Runnels  has  been  elected  a  director  of  the 
Merchants'  Loan  &  Trust  Company  of  Chicago  in  tho  place 
made  vacant  by  the  death  of  Marshall  Field. 

—The  late  John  C.  Welling,  First  Vice-President  of  the 
Illinois  Central  Railroad  Company  (who  died  of  acute 
bronchitis  on  the  9th  inst.),  was  a  director  in  the  Illinois 
Trust  &  Savings  Bank  and  the  Corn  Exchange  National 
Bank  of  Chicago.  Mr.  Welling  was  born  in  1840  near  Pen- 
nington, N.  J.,  and  entered  the  service  of  the  Illinois  Central 
in  1874 

— .\mbrose  L.  Thomas,  of  the  advertising  agency  of  Lord 
it  Thomas,  wIk)  died  suddenly  in  (Miii-ago  last  week,  was  a 
directorinthe  Metropolitan  Trust  itSavings  Baiikof  that  city- 

— Early  in  1907  the  Western  Trust  &  Savings  Bank  of 
Chicago  will  add  to  its  present  quarters  in  The  Rookery 
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the  spacious  corner  room  on  the  second  floor  now  occupied 
by  John  C.  King  &  Co.  This  will  give  the  Western  Trust 
banking-rooms  hardly  surpassed  by  any  in  point  of  spacious- 
ness, locality  and  convenience.  The  successors  to  King  & 
Company  will  fit  up  for  their  use  the  rooms  adjoining  their 
present  offices  formerly  occupied  by  the  trust  department  of 
the  Northern  Trust  Company. 

— W.  E.  Wright,  formerly  bond  salesman  for  Everz  & 
Company  and  N.  W.  Halscy  &  Company  (Chicago  office), 
has  been  given  charge  of  the  bond  department  of  the  Royal 
Trust  Company  of  Chicago. 

— The  State  Bank  of  Evanston,  111.,  now  has  a  capital 
of  $150,000,  the  amount  having  been  increased  from  $100,- 
000  under  date  of  October  1.  The  $50,000  of  new  stock 
was  disposed  of  at  $200  per  share,  giving  a  premium  of  $50,- 
000  to  be  added  to  the  surplus,  making  it  equal  to  the  capital 
of  $150,000.  The  bank  also  has  undivided  profits  of  $22,- 
472.  Its  deposits  at  the  present  time  are  $1,656,865.  The 
institution  has  under  way  new  banking  quarters  in  the  nature 
of  an  individual  bank  building  constructed  of  New  England 
granite.  The  building,  which  is  expected  to  be  ready  for 
occupancy  in  January,  will  include  a  safe  deposit  depart- 
ment. The  officers  of  the  institution  are  Henry  J.  Walling- 
ford,  President;  H.  H.  C.  Miller,  Vice-President;  William  G. 
Hoag,  Cashier,  and  Edwin  F.  Pierce,  Assistant  Cashier. 

— The  Citizens'  Trust  &  Savings  Bank  of  Davenport, 
Iowa,  was  organized  on  the  1st  inst.  with  a  capital  and 
surplus  of  $100,000  each,  both  fully  paid.  E.  C.  Walsh 
has  been  chosen  President;  A.  E.  Walsh,  Vice-President, 
and  H.  R.  Krohn,  Cashier. 

— Charles  Weitz  Sr.,  President  of  the  German  Savings 
Bank  of  Des  Moines,  Iowa,  and  a  director  of  the  Valley  Na- 
tional Bank  of  that  city  died  on  the  10th  inst. 

— Receiver  J.  T.  Bradley  of  the  First  National  Bank  of 
Topeka,  Kansas,  began  the  distribution  of  the  second  divi- 
dend of  15%  to  the  bank's  depositors  on  the  3rd  inst.  The 
institution  failed  in  July  1905.  The  first  dividend,  paid 
early  this  year,  amounted  to  55%,  making  total  dividends 
thus  far  70%.  The  money  for  the  present  disbursement 
is  understood  to  have  been  derived  principally  from  the 
recent  sale  by  the  receiver  of  securities  of  the  Devlin-Miller 
Coal  Company,  the  Crawford  County  Coal  Company  and  the 
Galena  Frontenac  &  Northern  RR.  Company. 

— The  annual  convention  of  the  NebraskaJBankers'  Asso- 
ciation, which  was  slated  for  the  r4th  and  15th  inst.,  has 
been  postponed  until  the  21st  and  22nd  inst.  The  meeting 
will  be  held  at  Omaha. 

— Henry  D.  Ormsby  has  resigned  as  Cashier  of  the  South- 
ern National  Bank  of  Louisville,  Ky.,  to  take  the  Cashier- 
ship  of  the  National  Bank  of  Kentucky  at  Louisville.  In  the 
latter  institution  Mr.  Ormsby  succeeds  E.  W.  Hays,  who  re- 
linquished the  post  to  take  a  similar  office  with  the  Commer- 
cial Bank  &  Trust  Company  of  Louisville. 

— The  directors  of  the  National  Bank  of  Commerce  of  Nor- 
folk, Va.,  have  recommended  to  the  stockholders  an  addi- 
tion of  $500,000  to  the  capital  of  the  institution,  increasing 
it  from  $500 ,000  to  $  1 ,000 ,000 . 

— At  a  meeting  of  the  stockholders  of  the  Trust  Company 
of  West  Virginia  at  Elkins,  W.  Va;,  held  on  the  3rd  inst., 
it  was  unanimously  voted  to  change  the  name  of  the  insti- 
tution to  the  Davis  Trust  Company.  The  change  will  go  into 
effect  not  later  than  January  1.  H.  G.  Davis  is  President; 
S.  B.  Elkins,  First  Vice-President,  and  W.  G.  Wilson, 
Second  Vice-President  and  Secretary  and  Treasurer. 

— The  opening  of  the  New  Farley  National  Bank  of  Mont- 
gomery, Ala. ,  is  expected  to  occur  next  month.  To  this  end 
the  banking-rooms  at  3  Court  Square  are  being  rapidly  put 
in  shape  for  business.  It  is  understood  that  Louis  B.  Farley, 
who  has  been  promoting  the  organization  of  the  institution, 
will  be  its  President,  with  L.  Warren  Tyson  as  Cashier.  As 
previously  announced,  the  bank  will  have  a  capital  of  $200,- 
000.     There  will  also  be  a  surplus  of  $20,000. 

— A  certificate  of  incorporation  has  been  filed  for  the  Se- 
curity Savings  &  Loan  Company  of  Birmingham,  Ala. 
The  capital  has  been  fixed  at  SoOO.OOO.  F.  W.  Dixon, 
W.  J  Cameron.  Jeromi;  A.  Tucker,  R.  V.  Mobley,  Jo.seph  E. 
Johnson    and    Glynn    F.    Crampton    are    the   incorporators. 


The  institution,  it  is  said,  will  conduct  a  general  .savings  and 
banking  business. 

— The  depositors  of  the  Merchants'  &  Farmers'  Bank  & 
Trust  Company  of  Shreveport,  La.,  received  a  dividend  of 
30%  on  the  7th  inst.  The  institution  was  placed  in  liqui- 
dation last  April. 

— The  Comptroller  of  the  Currency  has  approved  an  ap- 
plication for  the  organization  of  the  Exchange  National 
Bank  of  Long  Beach,  Cal.  The  capital  is  to  be  $100,000. 
M.  V.  McQuigg  of  Lo.s  Angeles,  A.  J.  Wallace,  William  H. 
Wallace,  R.  H.  Young  and  B.  P.  Dayman  are  interested  in 
the  project. 

— In  referring  last'week  to  the  proposed  conversion  to  the 
national  system  of  the  Scandinavian  American  Bank,  we 
inadvertently  gave  its  location  as  Los  Angeles  in.stead  of  San 
Francisco.  Through  the  change  the  institution  will  become 
the  Merchants'  National  Bank  of  San  Francisco,  not  Los 
Angeles,  as  therein  stated. 

— The  statement  of  the  Sovereign  Bank  of  Canada  (head 
office,  Toronto,)  for  the  .six  months  ending  Octoberj31,  1906, 
shows  deposits  of  $15,119,660,  as  compared  with  .$11,858,296 
on  April  30  1906.  In  the  same  period  total  assets  have  risen 
from  $18,559,010  to  $25,343,401.  Of  the  bank's  authorized 
capital  of  $4,000,000,  .S3, 942, 710  is  paid  in.  The  reserve 
fund  is  $1,335,847.  D.  M.  Stewart  is  General  Manager  of 
the  institution. 


IMPORTS  AXD  EXPORTS  FOR  OCTOBER. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  October,  and 
from  it  and  from  previous  statements  we  have  prepared  the 
following  interesting  summaries: 

FOREKJX  TR.\DE  MOVEMENT  OF  THE  UXITED  ST.4TES. 


(In  the  following  tables  tliree  ciphers  (000)  are  in  all  cases 


Exports. 

Merchandise.  $ 

January-March 457, SSI 

April-June 399.902 

July 111.693 

August 129.801 

September 138.498 

October 187,338 


— 1906 — 

Imports. 

S 

324,353 

313.007 

102..592 

105.097 

102.677 

98.067 


Excess. 

S 

-1-133,528 

-t- 86 .955 

-1-9.101 

-(-24.104 

4-35.821 

-1-89,271 


Exports. 
S 
367.447 
373.522 
107,930 
117.668 
135.984 
154,373 


omitted.) 

— 1905 — 

Imports. 

S 

311,858 

278.083 

84.513 

95,831 

101.987 

107.445 


Excess. 

S 
4-55,589 
4-95.439 
4-23.417 
4-21 .837 
4-33.997 
4-46.928 


Total 1,425.173   1,046,393    4-378,780     1,256.924      979,717    4-227,207 


Oold  and  Gold  in  Ore. 


January-March  . 
April-June_ 

July 

August 

September . 
October  -.. 


20,147 

11,464 

1 ,303 

598 

2,279 

7,051 


10.316 
52.222 
9,834 
7,973 
31,431 
27.224 


Total. 


42,842       139.000 


Silver  and  Silver  in  Ore. 

January-March 1 9 .  165 

April-June 14,272 

July  -._ 4,361 

August 4,049 

September 3 ,595 

ctober 3 .557 

Total --      48,999 

4-  Excess  ol  exports ,     — 


12.677 
1 1 .000 
3.278 
2.777 
3 .262 
3.816 


4-9,831 

—40,758 

—8.531 

—7,375 

—29,152 

—20,173 

—96,158 

4-6,488 
4-3,272 
4-1,083 
4-1.272 
4-331 
—259 


34.015 

5.817 

1,159 

274 

1,413 

311 


9.223 
7.387 
4,973 
3,213 
5.544 
10,722 


42,989         41,062 


12,592 
12,490 
4.285 
4.549 
5.527 
4.512 


6.515 
8.659 
2.976 
2.517 
3.840 
2,433 


4-24.792 
—  1.570 
-3.814 
—2.939 
—4.131 

—  10,411 

4-1,927 

4-6,077 
4-3. S3I 
4- 1 .309 
4-2.032 
4-  1 .687 
4-2,079 


36,810      4-12,189 
Excess  of  imports. 


43,955         26.940      4-17,015 


We  subjoin  the  totals  for  merchandise,  gold  and  silver 
for  the  ten  months  since  Jan.  1  for  six  years: 


Ten 
Months. 


Merchandise. 


Gold. 


Silver. 


ex- 
ports. 


Im- 
parls. 


Excess ' 

0/ 


Ex- 


Im- 


Excess 

0/ 


Ex- 


Im- 


'  Excess 
of 


Eiporlsi  ports.  !  ports.    Exports  ports,     ports.   Exports 


s      '  s          s 

1906...  1,425.173  l,»46,393 378, 780 

1905-.-  1,256,924  979,717  277,207 

1904...  1,147,997  844,172  303,825  86,896 

1903.--  1,149.065'  840,719  308.940  41.889 

1902...  1,087,493  789,574  297,919  32,457 

1901...  1.191,979  727.925  464,054  36,747 


S    S  I  ^    s    s 

42,842  139, 000a96"',15S  48,999  36,810 
42,9,89  41,002   1,927  43,955  26,940 


S 
12,189 
17.015 

76.740  10.156  42.615  21,394  21,221 
36,067  5,222  28.027  I9.3:i9  8.688 
36,025  a3.o6S  39.963  21.503  18,460 
44,538    07,791    46.226    2S,562   20,66^ 


a  Excess  of  imports. 

Similar  totals  for  the  four  months  sinee  July   1   for  six 
years  make  tlie  following  exhibit: 


Four 
Montlis., 

Merchandise.              \ 

Gold. 

Silver. 

1  Excess 

'  Excess 

Excess 

' 

Ex- 

Im-     1      of 

Ex- 

Im-   ;      of 

Ex- 

Im- 

of 

ports. 

ports.     Exports 

ports. 

ports.   Exports 

ports. 

ports. 

Exports 

S 

S              S 

S       1 

S             -S 

S 

§ 

S 

1906..- 

567  ..330 

409,033  1S8.297 

11.2311 

76,462a65.231 

15.562 

13,123 

2,439 

1905.    - 

515,955 

389,776  126.179 

3.157 

24.4.52(121.295 

18.873 

1 1 .766 

7,107 

1904... 

474.271 

335,835  138,436 

18.446 

28.976aI0.530 

16.248 

7.619 

8,629 

1903... 

452.013 

327,975  124,038 

10.553 

22.091al2.13S 

10.522 

9.358 

1.164 

1902... 

44».297 

333,231116.005 

13.181 

22 .838  a  10. 657 

17.435 

9.435 

8,152 

1901... 

470.125 

294. 4S3  175.042, 

7,256 

28.610a21.354 

17,791 

10,427 

7,364 

a  Excess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 

3'^ears  are  given  under  the  heads  respectively  of  gold  and 

silver. 

The   following  shows   the   merchimJisi   balance   for  each 

j'car  back  to  1S75. 


Nov.  17  19«t). 
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KXCESS  OF  Mb 
4  months  rtuUng  Oct  IW 

1875 ..    ..Imports 

1«7« .    -  Kxports 

1«77 Exports 

1S78.. Exports 

1879 .  Exports 

1880. Exports 

1881 Exports 

1882 Import* 

1883 .Exports 

1884 Exports 

1883 Exports 

1888 Exports 

1887 Imports 

1888 Exports, 

1880 Exports 

1800 Imports 

1801 Exports 

1802 Imports 

1803 .Exports 

1804 .    -Exports 

1805 Imports 

1806 Exports 

1807 .      Exports 

1898 Exports 

1800 Exports 

1900 Exports 

1901 Exports 

1902 Exports 

1903.. -  .Exports 

1904... Exports 

1905 .Exports 

1906 Exports 


;rchandise  i.mi'orts  ok  e.xports. 

—  I      \0  months  cnitl no  Oct.  31  — 

.$13,973.143  1  187."> ..  Imports   JS.'i. 768 .355 

.    43. 586. UiS,  1876 Exports      93  .6-19  ,941 

.    34.095.076    1877 ^ Exports      71,991.489 

.    81.811.1161878 Exports .  237 .66.^  .ft.')  1 

86,406.582    1879 Exports   201.443.193 

.    74.298.997    1880 Exports    IO,->  .462.49  1 

,    32.201.9,'>B    1881  Exports .  130 .20 1  .922 

4.676.046    18S2  Imports      44,113.076 

.    17,131.847    1S83 .Exports     63.214.886 

.    26.582,317    1884 Exports.    37.338.152 

6.155.0.'i0    1885 Exports.    61,468.823 

3.214.668    1886.. Imports         2,235.930 

3.200.743    1887 Imports.    30,290.870 

19.747.537  t  1888 E.XporlS.    81.322.837 

.    15.517.670    1889 Exports.    15.137,586 

9,593.805  11890 i Imports.    28.315.168 

59,749.371    1891 Exports.    46.487.800 

2.358.953:  1892 Exports.    45.065.459 

82,636.681  ;  1893.. .Exports.    22.190.325 

28,175,297    1894  Exports      96.661,369 

26,370.010;  1S95  .Imports.    31.105,015 

.132.066.428  I  1896 Exports .207  .022  ,868 

,182.286.245    1897 ExportS-2  I  9.24S  .  1  I  I 

1 64 .888 .467    1 898 Exports  .460  . 1  (V9 .226 

I  65 .735.637    1899 -  .  Exports  .370  .309  .39 1 

227 .640 .360    1900. Exports .  500 .255  ,45 1 

175.642.832    1901 .  Exports. 464  .054  ,350 

II  6. 065. 178  1  1902  .  .  ICxports.  297  .9  1  9  .1  99 
124,038.5961  1903  ICxports.  308.945.59r) 

138.436.021    1904       Exports. 303 .82  1 .565 

126.179.328  1  1905    .    Exports. 277  .207  . 1 1 7 

158.297.000    1906 Exnorf;   37.S  X79.898 


DEBT  ST  AT  EM  EXT  OCTOBER  31   1901J. 

Tlie  f(ill(>\viiig  statoinonts  of  tho  public  debt  and  Treasury 
cash  holdings  of  tho  Unitcil  States  are  made  up  from  official 
figures  issued  Oct.  :il  190(3.  For  statement  of  Sept.  29  1906 
sfc  issue  of  Oct.  IS  190(5.  pacjc  SG();  thai  of  Oct.  :U  1905,  see 
Nov.  4,  1905,  page  1352. 

OCTOBER    31     1906. 

Amount  Outitanding 

Registered.      Coupon.  Total. 

S  S  "^ 

5,S9.07S.050     6.864 ..300  595.942.350 

34.846..360  29.099,100     63.945.460 


IXTEREST-BE.\RI.\G    DEBT 


Intrreit 
Title  0/  Loan  —  Payable. 

2s,  Consols  of   1930 Q.— J. 

3s.  Loan  of  190S-1S Q.— F. 

4s.  Funded  k).in.  1907. ..Q.— J. 
4s.  Refimd'g  -oertiflcates.Q. — J. 

4s.  Loan  of   1925. Q.— F. 

Panama  Canal  loan.  1916  Q  — X. 


Amount 

Issued. 
S 
595.942.350 
198.792.660 
740.933.300 

40.012.750 
162.315.400 

30.000.000 


S6. 638.600  30.116.950 


93.587,450  24.902.450 
29,935.700  64,300 


116.755.5.50 

25.990 

118,489,900 

30,000,000 


Aggrogatelnt.-bearing  debt.. 1.767 ,996,460  834.086,160  91.047,100  925,159.250 

.\'ote. — Denominations  of  bonds  are: 

Of  SIO,  only  refunding  certiflciites:  of  S20.  loan  of  1908:  covipon  and  registered. 

Of  S50.  all  issues  except  3s  of  190S:  of  SIOO.  all  issues. 

Of  $500.  all  except  5s  of  1904.  coupon;  of  SI. 000.  all  issues. 

Of  S5.000.  all  registered  2s.  3s  and  4s:   of  SIO.OOO.  all  registered  bonds. 

Of  S20.000.  registered  4s.  loan  of  1907:  of  SoO.OOO.  registered  2s  of  1930. 

DEBT  OX  WHICH  XXTEREST  H.\S  CE.A.SED  SIXCE  M.A.TURITV. 


Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  Interest  ceased  Aug.  IS  1900 

Funded  loan  of  1S91.  matured  September  2  1891 

Loan  of  1904 ,  matured  February  2  1904 

Olddebt  matured  prior  to  Jan.  1  1861  and  later 


Sept.  29. 

S40.200  00 
26.600  00 
123,500  00 
936.075  26 


Oct.  31. 

.540,200  00 

26,600  00 

120,500  00 

935.905  26 


Debt  on  which  interest  has  c»ased SI. 126.375  26     $1,123,205  26 

DEBT  BE.4.RING  NO  INTEREST. 
United  States  notes. $346 ,68 1 ,0 16  00 

Old  demand  notes - 53 .282  50 

National  bank  notes — redemption  account 45.590, 183  50 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed- .       6,865,237  28 


Aggregate  debt  bearing  no  Interest 

RECAPITULATION, 


.$399,180,719  28 


Clatsitieation  of  Debt—  Get.  31  1906. 

Interest-bearing  debt.. S925. 159.250  00 

Debt,  interest  ceased... 1.123.205  26 

Debt  bearing  no  interest 399,189,719  28 


Sept.  30  1906. 
$925,159,200  00 
1.126.375  26 
399.173.713  78 


Increase  (  +  ) 

or  Decrease  ( — ) . 

+  S50  00 

—3.170  00 

+  16.005  50 


Total  gross  debt... $1,325,472,174  54  $1,325,459,289  04 

Cash  balance  InTreasury.a..    373,300,810  25        371.213.096  15 


+  12.885  50 
+  $2,087,714  10 


Total  net  debt $952,171,364  29      $954,246,192  89     —$2,074,828  60 


a  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  ,show  a  gross  debfon  Oct.  31  1906 
of  $1,325,472,174  54  and  a  net  debt  (gross  debt  less  net 
cash  in  the  Treasury)  of  $952,171,364  29. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
Oct.  31  are  set  out  in  the  following; 

.A.SSETS.  I          LIABILITIES. 

Trust  Fund  Holdings—  $                |      Trmt  F und  Liabilities —            $ 

Gold  com   619.617.869  001  Gold  ccrtlflcatea 619,617.869  00 

Sliver  dollars 477,368,000  00!  Silver  certificates. 477. .368 .000  00 

Silver  dollars  of  1890-..  6.912.0WJ  00  Treasury  notes  oflSgO..        6.912.000  00 


Total  tnist  fund 1 

Gentral  Fund  Holdings- 

Gold  coin  and  bullion 

Gold  certificates 

•Silver  certificates 

Sliver  dollars 

Silver  bullion 

Urlted  Stales  notes 

Treasury  notes  of  1890. . 

Xational  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  cf<ln 

Bonds  and  Interest  paid. 


,103.897.869  001 


109.314, 

43.659 

3.948 

365 

1.40H, 

2,164 

17 

8.649 

3.396 

»67 
27 


Total  trust  liabilities.! 
Gin.  FundLiat>mtles— 

National  Bank  5%  fund. 

Outstanding  check.s  and 
drafts 

Disbursing  officers'  bal- 
ances  

Post  Office  Department 
account  

.Miscellaneous  Items 


,103,897,869  00 
23,028.346  48 
13,826.941  03 
62,1.30,192  12 


500  651 
.450  00 
..551  001 
.062  00  i 
,337  881 
.St;7  00 
,4K2  00' 
.611  00, 

,651  221 

190  541  Total  gen'l  liabilities...     104.434..568  22 
..506  481 
.750  151 


3. 97 1.7 1 9  20 
1.477. .369  39 


Tot.  In  Sub-Treas'les.     174.029.968  921 

In  Nat.  Bank  Depositaries  | 

Credit  Treasurer  of  U.  .S.     137.754.4,57  051 

Credit  U.S.dls.  officers.       11.220.889  091 


Tot.ll  in  banks 148.975.346  14' 

In  Treas.  of  Philippine  Islands —  ! 

Credit  Treasurer  of  U.  8.        2.319..595  24'     Cash  balance  and  ficserve — 
CredltU.S.dls.  officers.        2.410.468  17! Total  cash  .ind  reserve..    373.300.810  25 

'      Made  up  of — 

Total  In  Philippines. .        4.7.30.063  41]  Available   223.300,810  25 

1  and 

ttttm-r  Bund  Holdings —  I  Ucscr\-e  Fund — 

Coldoolauod  buliloa...     ISO  000,000  Ofl I   Coldd:bull.  150.000,000  00 


-I 


Grand  t«t4l 1.581.633.247  471     Grand  total 1.581.833.247  47 


(From  our  own  Corrcspouilciit.) 

London,  Satunlay,  November  3  1906. 

Tho  stock  markets  arc  entirely  under  the  influencro  of 
money-  At  the  bc^ginning  of  the  week  the  Bank  of  England, 
having  secured  nearly  tho  whole  of  the  verj'  large  amount 
of  gold  offering  in  the  open  market,  the  opinion  spread  that 
tho  Bank  would  soon  become  strong  and  that  discount  rates 
would  bo  reduced.  Conso((uontly ,  although  the  value  of 
money  continued  exceedingly  high,  there  was  a  better  feeling 
in  the  stock  markets  up  to  Wednesday  night.  On  Thursday 
the  Stock  Exchange  was  closed;  and  yostorday,  when  busi- 
ness was  resumed,  there  was  a  general  decline,  mainly  be- 
cause of  the  fear  that  money  will  again  be  extremely  stringent, 
and  that  possibly  th(>re  may  be  an  advance  in  the  Bank  rate 
to  7%.  Apprehension  was  renewed  chiefly  because  of  the 
rise  in  the  rates  for  call  loans  in  New  York  and  the  weakening 
of  the  New  York  exchange  upon  London.  It  had  been 
hoped  that  Mr.  Shaw  would  deposit  large  amounts  of  public 
money  in  the  depository  banks;  that  thereby  further  strin- 
gency Avould  be  prevented,  and  that  possibly  some  of  the 
gold  recently  .shipped  to  Now  York  would  return  tf)  London. 
Now  it  is  feared  that  Mr.  Shaw  maj^  not  give  tho  requisite 
assistance  and  that  attempts  may  be  made  to  ship  more 
gold  from  London  to  New  York.  As  the  reserve  of  the  liank 
is  exceedingly  low — is  already,  in  fact,  lower  than  it  ought 
to  be — it  is  certain  that  further  withdrawals  of  gold  from  the 
Bank  of  England  for  New  York  would  lead  to  the  raising  of 
the  Bank  rate  to  7% . 

In  Germany,  likewise,  thoio  is  fear  that  monej'  will  be- 
come exceedingly  stringent.  The  Imperial  Bank  up  to  the 
present  has  refrained  from  raising  its  rate  of  discount  to  7% . 
But  at  any  moment  it  is  felt  that  it  inaj'  do  so;  some  gold 
has,  in  fact,  already  been  shipped  fr(jm  Hamburg  to  London. 
It  was  not  withdrawn  from  the  Imperial  Bank,  and  it  is 
reasonably  certain  that  the  Bank  would  not  allow  with- 
drawals. Still,  the  fact  that  tho  great  banks  in  Germany 
hold  large  amounts  of  gold  and  are  beginning  to  .ship  a  por- 
tion may  at  any  moment  load  tho  Imperial  Bank  to  raise  its 
rate.  Consequently  tho  .stock  markets  are  weak,  and  there 
is  a  gradual  closing  of  "bull"  accounts.  The  closing  is  almost 
entirely  by  professional  operators.  The  public  generally, 
knowing  that  the  stringency  is  temporary  and  believing  that 
the  great  prosperity  of  the  country  will  continue,  are  very 
unwilling  to  sell  what  they  have  bought.  There  is  a  rumor, 
however,  that  pressure  is  being  applied  by  the  banks  to 
make  them  sell.  In  France  money  is  very  abundant,  but 
the  Bank  of  France  is  unwilling  to  allow  the  general  public 
demand  for  gold  to  be  concentrated  upon  itself.  It  has,  in 
fact,  announced  that  it  will  not  discount  .\merican  finance 
bills.  Moreover,  there  is  a  general  unwillingness  in  France 
to  discount  German  finance  bills,  and  generally  the  inclina- 
tion is  to  keep  large  reserves.  The  French  banks  at  the 
present  time  are  not  increasing  their  balances  in  London, 
although  rates  in  London  are  so  much  higher  than  in  Paris. 

There  is  very  much  uncertainty  in  the  city  as  to  the  imme- 
diate course  of  the  money  market.  The  hope  is  general 
that  the  6%  rate  will  suffice.  That  rate  is  fully  efTectivc. 
Indeed  on  Thursday,  when  there  was  an  exceptional  pressure 
for  money,  although  the  Stock  Exchange  was  closed .  as  much 
as  6)^%  and  occasionally  even  7%  was  paid  for  loans  for 
the  day,  while  the  discount  rate  was  fully  up  to  5>^%. 
This  .state  of  things  is  attracting  much  gold.  On  Monday 
the  Bank  of  England  bought  .£850,000  and  in  addition  it 
secured  nearly  as  much  more.  It  is  true  that  the  with- 
drawals amounted  to  about  £350,000.  Still,  tho  additions 
to  the  Bank's  reserve  arc  very  large.  Tho  public  here  has 
been  somewhat  mystified  by  the  fact  that  the  Bank,  in  send- 
ing out  its  bullion  statement  for  the  week  ended  Wednesday 
night,  shows  a  gain  of  only  £455,000.  That,  however,  is 
due  to  the  fact  that  the  £850,000  bought  on  Monday  was  not 
refined,  and  consequently  has  not  yet  gone  into  the  Bank. 
Under  this  state  of  things,  it  is  obvious  that  if  the  foreign 
doinands  wore  not  largo,  the  Bank  would  soon  be  strong 
enough  to  moot  all  Requirements.  But  nobody  knows  what 
the  foreign  demand  will  be.  It  looks  as  if  money  were  again 
becoming  stringent  in  New  York,  and  it  is  roportofl  that  in- 
fiuiries  are  being  made  in  the  city  as  to  whcthor  facilities 
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could  not  be  given  for  obtaining  gold  here.  Moreover,  pro- 
duce bills  in  large  amounts  will  now  be  coining  forward. 
Then  there  is  a  fear  that  the  Egyptian  demand  is  not  yet 
nearly  settled.  Constantinople  has,  during  the  past  few 
months  taken  about  three  millions  sterling  in  gold,  a  most 
unusual  thing;  and  apparently  the  demand  is  not  yet  satis- 
fied. Respecting  South  Africa,  nobody  knows  what  may  be 
taken.  Therefore  many  good  observers  argue  that  in  spite 
of  the  fact  that  the  Bank  of  England  is  rapidly  strengthening 
its  reserve,  the  demands  that  are  coming  upon  that  reserve 
will  be  so  large  that  the  reserve  will  fall  dangerously  low. 
There  is,  in  consequence,  still  an  apprehension  that  the  rate 
of  discount  may  have  to  be  raised  to  7% . 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  drafts,  and  the  applications  amounted  to  274  lacs,  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-32d.  per  rupee.  Applicants 
for  bills  and  for  telegraphic  transfers  at  Is.  4d.  were  allotted 
about  8%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1906.  1905  1904.  1903.  1902. 

Oct.  31.  Nov    I.  Nov.  2.  Nov.  4.  Nov.  5. 

£  £  £  £  £ 

Circulation 28,842,180  29,189,095  28,249,335  28,759,150  29,426,675 

Pul)lio  (lepo.sits 9,602,884  )3,641,351  7.583,987  6,.388.706  8,441,733 

Otlier  deposits 40,094,594  40,226,223  39,619.4.52  40,477,251  40,023,754 

Governm't  securities  15,956,166  16,840,006  15,144,802  17,199,056  16,416,132 

Otlior  securities 33.421,976  34,085,604  25,190,449  25,287,288  27,705,844 

Re.serve,notes&coin    18,157,671  20,770,645  24,663,375  22,244,226  22,232,7.59 
Coiii&buU. , both  clop  28,549,851  31,509,740  34,462,710  32,553,376  33.484,434 
Prop,  reserve  to  lia- 
bilities  p.  c.             3634  38>A  52H  47  1-16  45  11-16 

Bank  rate p.  c.                6  4  3  4  4 

Consols.  2JiS  p.  c...              865^  88  13-16  87%  88  5-16  93  7-16 

Silver 32  7-16(1.  28  15-16cl.  265id.  27H(i.  23  l-16d. 

Clear.-liouse returns 286.161.000  270.695.000  2.50.973.000  211.848.000  237.536,000 


The  rates  for  money  have  been  as  follows: 

Oct.  19. 
Bank  of  England  rate 6 

Open  Market  rate — 

Bank  bills — 3  months 5%  @6 


Oct.  26. 
6 


— 4  months- - 

— 6  months 

Trade  bills — 3  months.  -  - 

— 4  months 

Interest  allowed  lor  deposits- 

By  joint-stock  banks 

By  discount  houses: 

At  call 

7  to  14  days 


5J€ 
6@6}4 
6@6}4 


4M 
434 


53€@534 
6@6>C 
6@6M 


434 


5M 
6 


AH 


Oct.  12. 
5 

4  9-16 

4%  ®434 
5 
5 

334 

SH 
3H 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  0} 
Interest  at- 


Nov.  3. 
Bank       Open 
Rate.  Market. 


Paris 3  3 

Berlin 6  5H 

Hamburg 6  554 

Frankfort 6  5  3-16 

Amsterdam   5  4% 

Bru-ssels   - _-  434  434 

Vienna. 434  4  7-16 

St.  Petersburg 734  nom. 

Madrid    434  4 

Copenhagen 6  6    "'  - 


Oct.  27. 
Bank       Open 
Rate.  Market. 
3  3 

6  5 

6  5 

6  534 

5  4M 

434        4 
4H        414 
734     nom. 
434       4 


Oct.  20. 
Bank       Open 
Rate.  Market. 
3  2% 

6  4% 

6  4% 

6       4  15-16 

5  434 
3}^  ZH 

434    4  7-16 
734    nom. 
AVi        4 

6  5M 


Oct.  13. 

Bank       Open 

Rate.  Market. 

3  2% 


6 

6 
6 
5 
3H 
4^ 


4M 
4% 
4% 
4M 
3% 
4H 

734    nom. 

434       4 

6  5 


Messrs.   Pixlej'   &  Abell  write  as  follows  under  date  of 
Nov.  1: 

GOLD. — There  was  no  foreign  competition  lor  gold  this  week  and  the  Bank  was 
able  to  secure  the  whole  of  the  million  which  arrived  from  South  Africa,  with  the 
exception  of  what  was  required  lor  India.  The  Bank  has  reduced  its  buying  price 
to  77s.  9H(1.  The  arrivals  at  the  Bank  total  £1.057.000.  of  which  £715.000  is  in 
bars,  while  £365.000  has  been  withdrawn,  chiefly  for  Egypt.  Arrivals — South 
Africa,  £1.044,000;  West  Africa.  £76.000;  Australia.  £31.000:  West  Indies.  £17,000; 
Brazil.  £10,000;  Vera  Cruz,  £8,000;  Straits,  £2,000;  total,  £1,188,000.  Shipments — 
Bombay,  £117,250;  Madras,  £7,500;  total,  £124,750. 

SILVER. — With  priictically  no  supplies  from  America,  the  market  has  advanced 
during  the  week  to  32  9-16d. .  the  same  price  being  quoted  for  forward.  The  Indian 
Bazaars  have  been  interested  as  sellers  rather  than  buyers,  though  to-day  there  liave 
been  some  buying  orders  from  Bombay.  The  market  is  very  steady  at  the  close. 
The  Indian  price  is  Rs.  825^  per  100  Tolalis  Arrivals — New  York,  £123,000;  West 
Indies, £10,000;  total, £133,000.     Shipments— Bombay, £21,200. 

MEXICAN  DOLLARS. — A  few  transactions  have  taken  place  at  their  melting 
value.     Arrivals — New  York,  £5,200.     Shipments— Bombay,  £60,000. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.  Nov.  1.  Oct.  25. 

London  Standard.         s.  d.  s.    d. 

Bar  gold.  fine,  oz 77  934  77  lOX 

U.S. gold, oz 76  434  76    534 

German  gold  coin,  0Z-.  76  434  76    534 

French  gold  coin,  oz...  76  434  76    534 

Jap.aneseyen,  oz 76  4Ji  76    534 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Nine  weeks.                                      1906-97.  1905-00.  1904-05.  1903-04. 

Imports  of  wheat,  cwt 15,508.200  15,745.600  20,199,200  16,832.609 

Barley    5.892,500  6,016,600  6,020,000  8,502,361 

Oats 2,104,900  2,538,500  2,354,700  2,276,167 

Peas 432,490  499,535  427.366           545.759 

Beans 310,720  216,130  388,841           591,718 

Indiancorn 9,427,400  9,606,400  9,271,800  10,678,708 

Flour   2.770,300  2,539,000  2,053,600  4,021,898 

Supplies   available   for   consumption    (exclusive   of   stock 
on  September  1): 


SILVER  Nov.  1. 

London  Standard.         d. 

Bar  .silver,  fine,  oz 32  9-16 

"  2  mo.  deUvery,  oz.32  9-16 

Cake  silver,  oz 3534 

Mexican  dollars nom. 


Oct.  25. 

d. 
32  Vf 
32  7-16 
34  13-16 
nom. 


1906-07. 

Wheat  imported,  cwt 15,508,200 

Imports  of  flour 2 ,770 ,300 

Sales  of  home-grown 6, 1 16,868 


Total    24,395,368 

Average  price  of  wheat,  week 26s.  7d. 

Average  price,  season 26s.  3d. 


1905-06. 

15.745,600 

2,539.000 

7,875.730 

26,160,330 
27s.  4d. 
27s.  2d. 


1904-05. 

20.199.200 

2,0.53.600 

3,366,759 


1903-04. 

16.832.609 

4.021. 898 

3.713.940 


25.619.559     24,568.447 
30s.  6d.  25s.  Od. 

30s.  Id.  27s.  4d 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thi*  week.  Last  week.       1905-06.   .  1904-05. 

Wheat    ..qrs.   1.399,000  1,414,000       1,355,000  2,545,000 

Flour,  equal  to qrs.      211,000  160,000  265.000  175,000 

Maize qrs.      765,000  765,000  540,000  1,180.000 

English  Financial  Markets — Per  Cable. 

The  daily  clo.sing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

Loruion, 

Weekending  Nov.  16.             Sat.          Man.  Tues.  Wed.        Tkurs.     Fri. 

Silver,  pcroz. d.  .32  15-16  32  15-16  .33  .32  15-16  32  15-16  33  1-16 

Coasols.  new,  234  per  cents..  86  3-10    S6li  86?^  86  5-16    HfiV,  8634 

Foraccount 8634         8634  86%  86  9-16    86%  86M 

French  Rentes  (In  Par.).. fr.  95.3734    95.57  95.4734    95.4234    95.9734   96.0234 

Russian  Imperial  4s T5»4         7554  7534  76%         75%  77% 

Amalgamated  Copper  Co 114            113!4  11334  114            11534  115 

«  Anaconda  .Mining  Co. 13  13-16   13K  13%  13%          1434  14% 

Atchison  Topeka  &  Santa  Fel04           103%  103%  101%       10234  102% 

Preferred   104%        104%  104%  104%       104%  104% 

Baltimore*  Ohio.. 121           121%  120%  121%       122  122% 

Preferred   94%         94!4  94  94             94  94 

Canadian  Pacinc. 179           178%  17934  181           182  181% 

Chesapeake  &  Ohio .-54%         55%  54%  54             54%  55% 

Chicago  Great  Western 17%         17%  17%  17%         18  18 

Chicago  Milw.  &  St.  Paul. ..176           175%  176%  183           188%  188% 

Denver*  Rio  Grande,  com..  40             40  40  40%         41  41% 

Preferred    87%         87%  87%  87H         87%  88% 

Erie,  common 44%          43%  43%  44%          45%  45% 

1st  preferred 78             77%  77%  77%         7854  78% 

2dprefTred ...69%          69%  68%  69              6954  70 

Illinois  Central 178           178  178  178%       17854  179 

Louisville  &  Nashville 146%        145%  145%  146%        149%  149% 

Mexican  Central 23%          23%  24  24             24  24 

Mo.  Kansas*  Tex.,  com 35             35%  36%  38             38%  39 

Preferred 70%         71  71  71%         71%  72% 

National  RR.  of  Mexico 55             54%  55  55%         55%  55% 

N.  Y.  Cent.  <fe  Hud.  River.. .131%       131%  131  131           132  131% 

N.  Y.  Ontario  &  Western  ..  46%         46%  4654  46%         47%  47^ 

Norfolk  &  Western,  com 96%         95%  95%  96             96%  97% 

Preferred   93             93  93  93             93  93 

Northern  Paoiflc 226%       226%  225%  226           230  230 

Pennsylvania.. 73%         72%  72%  71%         71%  71% 

aReadingCo 74%         73%  73%  74%         75%  76 

a  l.st  preferred 47             47  46%  46%         46%  46% 

o  2d  preferred 49              49  49  49              49  49 

Rock  Island  Co 29             28%  29  30             30%  31% 

Southern  Pacific 94%         93%  93%  96%         97%  98% 

Southern  Ry.  com 33%         33%  .33  34             35  35 

Preferred   97%         97%  97%  98             99  98% 

Union  Pacific,  com 187%       185%  186%  188%       190%  190 

Preferred   95             95  95  95%         95  95 

U.S.  Steel  Corp..  com 47%          47%  47%  4854          48%  48% 

Preferred   109           108%  108%  107%       108%  108 

Wabash    20             19%  19%  20             19%  20 

Preferred   44             43  43%  43%         43%  43% 

Debenture  B's 83             83  82  82             82  82 


a  Price  per  share.     6  £  sterline 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

APPLICATIONS    TO   CONVERT   INTO    NATIONAL   BANKS 
APPROVED. 

The  State  Bank  ot  Brinsmade,  North  Dakota,  into  "The  First  National 
Bank  of  Brinsmade."  Capital,  S25,000.  Correspondent,  G.  T.  Christian- 
son,  Minnewaukan,  North  Dakota. 

The  Bank  of  Bazile  Mills,  Nebraska,  into  "The  First  National  Bank  of 
Bazile  Mills."     Capital,  525,000. 

The  Bank  of  Gage,  Oklahoma,  into  "The  First  National  Bank  of  Gage." 
Capital,  $25,000. 

The  Bayonne  Bank,  Bayonne,  New  Jersey,  Into  "The  First  National 
Bank  of  Bayonne."     Capital,  8100,000. 

NATIONAL  BANKS  ORGANIZED. 
(Certificates  Issued  from  October  29  to  November  10,  inclusive.) 
8,404— The  Collegeville  National  Bank,  CoUegeville,  Pennsylvania.     Capi- 
tal,   $25,000.     A.    D.    Fetterolf,   President;   W.    D.    Rennlnger. 

Cashier. 
8,405 — The  Lemasters  National  Bank,  Lemasters,  Pennsylvania.     Capital, 

$25,000.     J.   R.  Lemaster,  President;   Ed.   B.   Diehl    and  R.  S. 

McDowell,  Vice-Presidents;  Frank  S.  Ebersole,  Cashier;  D.  W. 

Greenawalt,  Assistant  Cashier. 
8,406 — The  First  National  Bank  of  Trenton,  Tennessee.     Capital,  $30,000. 

Robt.  R.  Boone,  President;  W.  T.  Ingram,  Vice-President;  R.  J. 

Dew,  Cashier;  Jno.  W.  Vick,  Assistant  Cashier. 
8,407 — The  First  National  Bank  of  Cainesville,  Missouri.     Capital,  $25,000. 

.J.   R.   Girdner,   President;   A.   J.    Bush,   Vice-President;   R.   W. 

Boeger,  Cashier;  Chas.  Girdner,  .A.ssistant  Cashier. 
8,408 — The  First  National  Bank  of  New  Point,  Indiana.     Capital,  $25,000. 

Jno.  J.  Puttmann,  President;  John  Hoff,  Vice-President;  E.  H. 

Spilman,  Cashier. 
8,409 — The  First  National  Bank  of  Kingsburg,  California.     Capital,  $25,- 

000.     D.  S.  Snodgrass.  President;  Levi  Ganett,  Vice-President; 

A.   T.   Lludgren,   Cashier.     Conversion  of  the   Kingsburg  State 

Bank. 
8,410 — The  Farmers'  National  Bank  of  Exchange,  Pennsylvania.     Capi- 
tal, $25,000.     James  L.  Brannen,  President;  Alfred  H.  Litchard, 

Vice-President:  James  F.  Ellis,  Cashier. 
8,411 — The    First    National    Bank    of    Sabina,    Ohio.     Capital,    $25,000. 

C.  R.    Ellis,    President;   O.   J.   Waddell,   Vice-President;   L.   E. 
Whinery,  Cashier. 

8,412 — The   First   National   Bank  of  Eads,   Colorado.     Capital,   $25,000. 

J.  H.  Slater,  President;  George  Weisbrod,  Vice-President;  E.  M. 

Schellne,  Cashier. 
8,413 — The  First  National  Bank  of  Wolbach,  Nebraska.     Capital,  $25,000. 

Geo.  E.  Lean,  President;  F.  E.  Seavey,  Vice-President;  C.  W. 

Norton,  Cashier. 

8,414 — The  Boston  National  Bank  of  South  Boston.  Virginia.  Capital, 
$50,000.  J.  J.  Lawson,  President;  Wm.  R.  Barksdale,  Vice- 
President:  C.  C.  Barksdale,  Cashier;  T.  C.  Watklns  Jr.,  Assist- 
ant Cashier. 

8,415 — Tlie   Bloomineton    National   Bank,   Bloomington,   Indiana.     Capi- 
tal,   $100,000.     William    H.    Adams,    President:     Beniamin   F. 
Adams    .Jr.,  and    William  J.    .AJlen,  Vice-Presidents;  James   K. 
Beck,  Cashier. 
First  National  Bank  of  Granite  Falls,  Minnesota.     Capital,  525,000. 

D.  A.  McLarty.  President;  A.  E.  Batchelder,  Vice-President;  O. 
H.  Sorlien,  Cashier;  T.  H.  Sorllen,  Assistant  Cashier. 

The  First  National  Bank  of  Shellman.  Georgia.     Capital,  $25,000 
,    President;    F.    C.    Sears,   Cashier.     Conversion   of  The 


8,416 
8,417' 
8,418 


Peoples  Bank. 
-The  National  Bank  of  Commerce  in  Pittsburgh.  Kansas.     Capital, 
5100,000.     Frederick  H.   Fitch.  President;  Charles  M.   Condon, 
Vice-President;  Albert  E.  Maxwell,  Cashier;  J.  S.  Maxwell  and 

A.  H.  Shafer,  .Assistant  Cashiers. 

8,419 — The  First  National  Bank  of  Abercrombie.  North  Dakota.  Capital, 
$25,000.  A.  K.  Tweto.  President;  Ingval  Johnson,  Vice-Presi- 
dent; H.  H.  Hafstrom,  Cashier. 

8,420 — The    First    National    Bank    of    Belpre,    Ohio.     Capital,    $25,000. 

B.  L.  Van  Winkle,  President;  D.  M.  Alderman,  Vice-President; 
Prank  A.  Van  Dener,  Cashier. 
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DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declaretl,  but  tht 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  iialics. 


yame  oj  Company. 

Railroads  (5team). 
Atchison  Top*  S.inta  Fe.  com.  (No.  12) 

IlDsl'ii!  J:  Maine,  comiiuift  (.Qiiar.) 

liiilli'.ht  A-  Siisii..  prel.  (qtiar.t  (.Vo.  IS). 
Ctil.iwissd ,  lirsl  and  second  prelcnrcd.  _•. . 

Chesiipoake  A  OIUo  (annual) 

Cluslnut  Ilitl  (guar.) 

C'ln,  X.  O.  A  Texas  I'ac,  prcf.  (<iu:ir.). 
Cleve.  &  ruts.,  oris.  Kuar.  (quar,)... 

Special  Ruar.  (auar.) 

Delaware  .t  Bound  Hruok.  pruar.  (quar.) 

KasI  .\fafiiino!/ 

Mexican  Hallway,  lirst  preferrcd 

Second  preferred  (annual) 

.\'tir  Orltaiis  d-  .\or(fii(islim.  com.  {ann.) 

Norfolk  &  Western,  common 

.Y orUi  Pen nsi/l raniti  (,qi!ar.) 

Pennsylvania _ 

Phila..  lfinnanl:>trn  it  .\orristtncn  {qvar.) 
Pltisbunih  Bessemer  &  Lake  Krle.  pref. . 

Street  Railways. 
American  Railicays,  Philadilphia  (qiiar.) 
Chattanooga  Raittcnys.  pre/crrcd  {quar.).. 

Citi-cns'  Traction  iPitlsburgh) 

Columbus  (().)  Railu\iy.  common  (quar.). 

Grand  Haplds  Ry.,  common  (quar.) 

Kansas Cily  Railiray  it-  LiqhI.pre/.  (quar.) 

Pad'.icah  (kii.)  Traction  it  Light,  pre/ 

Rochester  Ry.  *  Lieht.,  pref.  (quar.).. 
Washington  (D.  C.)  Ry.  A-  Elect.,  prel. 

.Miscellaneous. 
Adams  Express 

Extra _ .  _ 

-Mabama  Cons.  Coal  &  Iron,  pref. (quar.) 
Amalgamated  Copper 

Extra 

American  Chicle,  com.  (monthly) 

Conunon,  extra 

.American  Cotton  Oil,  common 

Preferred 

American  Express  (quar.) 

Amer.Graphophonc.com.  (quar.)  (.Vo.36) 
.American  Ice  (old  company),  preferred. 

American  Ice  Securities  (quar.).. 

American  Locomotive,  com.  (quar.) 

American  Radiator,  common  (quar.)-. 
.Amer.  Smelters  .Sec,  pref.  ".\"  (quar.).. 

Preferred  "B"  (quar.) 

American  Teleeraph  &  Cable  (quar.) 

.American  Tobacco,  common  (quar.) 

Common  (extra) 

American  Writins  Paper,  preferred 

Barney  <t  Smilli  Car,  common  (quar.) 

Preferred  (guar.) _ 

British  Columbia  Packers'  .Ass'n,  pref.. 

Butte  Coalition  Mining  (quar,) 

Butterick  Co.  (quftr.) 

Cleitlnnd  it  Sandusky  Brew.,  com.  (guar.) 

Preferred  (quar. ) 

Clyde  .'steamship 

Consolidated  Oa.s  of  N.  Y.  (quar.) 

Eastman  Kodak  of  X.  J.,  com.  extra.. 
Fay  (J.  A.)  &  Egan.  common  (quar.) 

Prelerred  (quar.) 

Great  Northern  Paper  (quar.) 

Greene  Cons.  Copper  (bi-mthly)  (No.  20) 
Harbison-Walker  Rc/ractories.  prejerred. 
Independent  Brew..  Pittsb.,  pref.Oiuar.) 

International  .Salt  (quar.) 

KinosCountuElectric Liohl  it  Pow.  (quar) 

Knickerbocker  Ice  preferred 

Lehigh  Coal  &  Navigation  (No.  118) 

Mas.s;ichu.setts  Gas  Companies,  common. 

Preferred 

National  Biscuit,  common  (quar.). 

Preferred   (quar.) . •. 

Xatiorml  Lend,  pre/i  rrrd  (guar.) 

North  .American  Co.  (quar  )  (Xo.  16).. 

People's  Gas  Light  &  Coke  (quar.) 

Philadelph  ia  Electric 

Pittsburgh  Brewing,  common  (quar.) 

Preferred   (quar.) 

Pressed  Steel  Car,  pref.  (quar.)  (No.  31) 
Quaker  Oat.s.  common  (quar.)_ 

Common,  extra 

Preferred   (quar.) 

Railvcay  Equipment  (numOtty)  (.No.  102). 

Extra 

.  StandardOil  (quar.). 

.'iyracusi I.iqhtino .  commnn  (qurir.) 

United  C1c-«r  Mfrs..  pref.  (quar.) 

U.S. Cast  Iron  P.4Fdy.,com.(qu.)(No.5) 

Preferred  (quar.)  (No.  21) 

D.  S.  Steel  Corp.,  com.  (quar.)  (No.  12). 

Preferred  (quar.)  (No.  22) 

Waltham  Watch,  common 

Preferred 
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Holders 
Nov.  11 
Nov.  11 
Nov.  8 
...  Holders 
15  Holders 
30  Holders 

15 

15 

15\  Holders 


.  13 
29 

.  16 
21 


to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rcc. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec, 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rcc. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 


-Vol'.  30 
Nov.  30 
Dec.  1 
Nov.  11 
Nov.  11 
Nov.  20 
Nov.  20 
Dec.  6 
Dec.  6 
Dec.  15 
Dec.  1 
Dec.  16 
.Tan.  2 
Nov,  25 
Dec.  31 
Dec.  2 
Dec.  2 
Dec.  2 
Dec.  2 
Dec.  2 
Mch.l5a 
Dec.  16 
Dec.  2 
Nov.  20 
Dec.  4 
Dec.  2 
Dec.  16 
Dec.    16 

Dec.    16 

Nov.  15 
Nov.  14 
Nov.  14 
Nov.  30 
Nov.  30 
Nov.  16 

bee.    2 

Nov.  30 
Jan.  2 
Nov.  7 
Nov.  30 
.Nov.  30 
Jan.  15 
Nov.  30 
Dec.  Hi 
Nov.  ISa 
Nov.  26 
Nov.  23 
Nov.  20 
Nov.  20 
Nov.  27 
Jan.  5 
Jan.  5 
Nov.  20 


Dec. 


\Nov 

ll.Nov 

1  jNov, 

liNov, 
31  Dec. 
30  Nov. 

I  Holders 

1;  Holders 


21 
21 
11 
II 
9 
8 


0/  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 


Nov.  21 
Dec.  2 
Dec.  3 
Nov.  30 
Nov.  30 
Jan.  1 
Nov  30 
Dec.  10 
Nov.  10 


a  Transfer  books  not  closed.    6  April  1  1907.     d  Representing  part  of  dividend 
accumulations  since  .\pril   1902. 

e  On  account  of  deferred  dividends  and  being  total  amount  of  such  deferred  pay 
ments. 


Auction  Sales. — .Amonj;  oth 
rcKuiarly  dealt  in  at  the  lioard 
Messrs.  .Adrian  H.  .Mull 


J^y 


fifl 


-J 

.250 


Stocks. 
I  Clinton   Hall  Association. 
100  Rich.    &    West    Pt.   Term 

Hit.  &  Warehou.sf  Co   .  -SI. 00 
20  No.-.  &  Kasi  Rlv.  RH.  Co_  I 

.10  Keel\-  Motor  Co. . 

25  Am.   i-;xch.  .Nat.  Bank 

56  Nat.  Bank  of  Commerce.  .  .180 

.11   .Manhauan  Co.   Bank    205H 

10  .\.  V.  Life  Ini.  &Tr.  CO..102I 

18  G.'i)!-!-!     Nat.  Hank    .180 

.14  \!  .Vat.   Bank 24.'5 

75  I  itional  Bank 178 

15  V,,.,...    .   ..urijh  Trust   Co     220H 

Few  No.  1 12.  (Jrare  Church. 
Ground  Rent  t8-i  per  an  $3,675 


er  securities  the  following,  not 
,  were  recently  .sohJ  at  auction: 
er  &  Son: 

10  .Joseph  nixon  Crucible  Co. 41.1  f.^ 

21   Bank  of  America 530 

160  Atlanta  (Ga.)  Oil  4  Fcrlll- 

1/cr  Co      »8.347  .^.O 

Honds, 
$2,000  John  Matthews  25-year 

5s  1928.       A  4  ()     01     i 

$500  Bklyn.  I.nlon  Gas  Co.  Con- 
vert. Deb.  Os  10119.    M  AS.    .118 '4 
$1,000  Vonkcrs  MR.  Co.  1st  5s 

1946.      A    ft  O                102 '<;    4   Int. 
85  Commercial  Bank  of    Hon- 
dura.s.  Central  America, 
and  $J5  85  scrip $341 


Breadstuff s  Figures  Brought  from  Page  1244. — The  state- 
ments below  are  prepared  l)y  us  from  figures  collected  by 
the  New  York  I'roduee  Mxchaiigi^.  The  nn-eipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1 ,  for  each  of  the  last  three  years,  have  been; 


Rrcripls  at — 


ChloaKo 

Mllw.uikee. 

DiiUitli 

MlmicaiKJlls. 

roll-do 

Detroit 

Cleveland. .. 

St.    Louis 

Peoria 

Kansas  City. 

Total  week 
S.ame  wk.  '05 
S.ame  wk.  '04 


Since  Aug. 

I90R 

1905 

1904.... 


Flour. 


bbls.\mibs 

205 ,94-1 

.S3, 475 

150,750 


2„S00 

1  ,.S6S 

72.740 

lO.SOO 


5.14,377 
579,796 
437,883 


7,460.769 
7.272,619 
0.247,346 


Wheat. 

bush.  60  lbs 

r>0J.-2W) 

307.120 

2.221,031 

1.967,(iOO 

69,000 

70.110 

30, SIT 

401.0I,-) 

,S,200 

73  1 .000 

0,311.4,53 
7.679,96,S 
6,006,233 


93,702,2S2 
I01.73S,9I6 
98,76.S,769 


Com. 

bush.  56J6J, 

1.791,200 

15.200 

4,'4I 

39,030 

109,000 

165,317 

223 ,220 

540,515 

442,100 

16  1,000 

3.494,059 
3,613,347 
1,762,089 


52,409.639 
49,H45,60,S 
42,177,614 


Oats. 

bttsh.Klbs. 
1 ,735,226 
2S4.950 
106.080 
722,100 
l7H,:iOO 
9S,iOO 
176,260 
776,000 
196.000 
136,800 

4.409,815 
5.005,302 
3.030.838 


76.900,385 
92,785,512 
71,460,849 


Barley. 

bush.AHlbs. 
078,574 
740,000 
534, .507 

324,.S6() 


4,091 
7 1 ,500 
79,000 


2,4;V2,532 
2,623,220 
2,174,013 


24,189,169 
33,237, KiS 
30,918,643 


Rye. 

bu.  56  lb$. 
76..S9'i5 
69.200 
36,343 
66,960 
3, too 


8,000 
10,000 


260,495 
206,9.30 
280,282 


2. 471,741$ 
(,512.270 
3,361,687 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  10  1906  follows: 


Flour. 
Reccivta  at —  bbls. 

Sew  York 154 , 1 19 

Boston _.       51,033 

Portland 

Pliiladclphia 67,953 


Baltimore.. 

Kichmond 

Now   Orleans. o 

(ialvcston 

Montreal 

Mobile 


79.810 

3.496 

17.972 

28,662 
1,714 


Wheat, 

bush. 

778,400 

439.239 

48,0.55 
388.275 
161,684 

46.790 
339.000 
161.000 
777.327 


Total  week. 404,705 

Week  1905 434,613 


3,1.39,770 
2,601.474 


Corti , 

bush. 

1,52,225 

26,783 

29,665 
236,909 

•23,488 
296,500 

40,000 
163.9,32 

21,525 

991,027 
1,573,559 


Oats, 

bush. 

792,600 

89,295 


Barley, 

bush. 

144,300 

.S35 


128,340 
76,284 
42,754 
75,500 

'2Y.227 


1,226,000 
2,636,740 


14,000 


Rye, 

bus  It. 

975 

1,835 

Y,66() 

32,603 

4.322 


183.115 
837.399 


41.335 
84,926 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Nov.  10  compare 
as  follows  for  four  years: 


Receipts  of — 

1906. 

1905. 

1904. 

1903. 

Flour 

bbls-    15,177,990 

11,433,047 

14,889, .543 

18,670.441 

Wheat 

bush.   90,370,531 

35.223.020 

35,921,563 

89.228,612 

Corn 

85.744,036 

84,137,142 

45,503,768 

91,831,302 

Oats 

69,696,605 

61,0.19„523 

4 1,705  ,,3,15 

45,939„!)0O 

Barley 

4,3,52,876 

9,285,650 

5,125,603 

3. ,591, 355 

Rye-- 

1,385,169 

1,111,213 

931,089 

3,757,049 

Total  grain. 


251,550,117     190,796,548     129,187.958     234,347,818 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  10  1906  are  shown  in  the  annexed  statement: 


Wheat, 

Exports  from —  bush. 

New  York 586,841 

Portland 48,055 

Boston 80,360 

Philadelphia 344,000 

Baltimore 40,697 

New  Orleans 506,288 

Galveston.. 164,000 

Montreal 496,347 

Mobile 


Corn, 
bush. 

88,342 

¥9.791 

42,857 

219,171 

169,684 

1,000 

200.779 

21,525 


Flour, 

bbls. 

51,477 

6,770 
54,1,35 

8,102 
15,711 

11,401 
1,714 


Rye, 
bush. 


Barley, 

bush. 

69.440 

l'3',248 


Peas, 

bush. 

17,964 

8,437 


Oats, 

busk. 

49,938 

"'266 

400 
10,947 


31,112      38,711       5,901 


Total  week 2 ,26  6 .  588 

Same  time  1905..  1,705,607 


793,149   149,370         92„597       121„399     32,302 

942,519  250„547  2,.321,454       8.395  622,224       4,984 


The  destination  of  these  exports  for  the  week  and  .since 
July  1  1906  is  as  below: 


Week. 

Exports  for  week  arul  Nov.  10. 

since  July  1  to —  bbls. 

United  Kingdom...  62,167 

Continent. 46,797 

So.  and  Cent.  Amer.   14.395 

West   Indies 25,261 

Brit.  No  Amer  Cols        750 
Other  Countries 


our 

Since 

Wheat 

Since 

Com 

Since 

July  1 

Week.        July  1 

Week 

July  I 

1906. 

Nov.  10.              1906. 

.Nov.  10. 

1908. 

bbls. 

bush .             bush . 

bush. 

bus/l. 

2,252,138 

825.119  20.193,423 

576,249 

6,164,185 

902,203 

1,434.136   18,598.476 

169,650 

8,391,083 

271,8,39 

7,333           65.926 

1,839 

279,306 

477,170 

4,610 

45,411 

655,344 

38,253 

29,011 

95,138 

144,687 

Total 149.370  4.036,741   2,266,588  38,990,686 

Total  1905 ..250„547  3,244.204   1,705,600   14,199,420 


793,149   15,063  616 
942,519   19,549,1)24 


The  visible  supply  of  grain,  comjjrising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
.seaboard  ports  Nov.  10  1906,  was  as  follows: 


Wheat, 

Corn , 

OaUi, 

Rye. 

Burliy 

bush. 

bush. 

bush. 

tmsh. 

bush. 

New  York 

.    1,553,000 

180,000 

,5.16.000 

70,000 

56,000 

Boston 

.        106,000 
.       ,135,000 

16,000 
S.OOO 

14.000 
102,000 

Philadelphia 

Baltimore 

.       644 ,000 
.       511,000 
.    1.421,000 

601.000 

62  1 .0(M) 

,50,000 

280,000 
237,000 

143,000 

.New  Orleans 

Galveston 

^ 

Montreal 

.       680,000 

211,000 

49.600 

1,666 

55,000 

Toronto 

1 ,000 

4.000 

Buffalo. 

.    1,678,000 

376,000 

5S2.000 

18,066 

572,666 

Toledo 

-       806.000 

197.000 

1.436.000 

16,000 

1,000 

Dctn)it 

.       427,000 

169.000 

.53 ,000 

65,000 

(Iilcago 

.  9.0I2J)00 

163,000 

1.108,000 

63 1 ,000 

Milwaukee 

.       777,000 

8.000 

540,000 

23,000 

172,665 

afloat 

Fort  William 

.   2,621,000 

Port  Arthur 

.    1.247,000 
.   3,484,000 

78V,666 

2bV,666 

_ 

Duluth 

1.508,000 

aOoat 

Minneapolis 

.    1.976,000 

33,000 

2  ,,173 .000 

81,000 

2'95,660 

St.  Louis 

.  3,683,000 

51,000 

.805.000 

8.U00 

11.000 

alloat 

Kansis  City 

.  3.780,000 

(;.'■). (i(ii» 

.S4 ,000 

-...-- 

Peoria 

204,000 

,\9.000 

1 ,0)5,000 

15,000 

Indianapolis 

.       304.000 

T.i  ,000 

45,000 

On  Mississippi  itiver.. 

- .. 

on  L.ikes 

.   2,751,000 

74 1 ,000 

177,606 

773.0(0 

On  Canal  and  River. . 

.       486.000 
.38.447.000 

34,000 
3.092.000 

281,000 
10. .539 .000 

-  -  •- 

377.000 

Total  Nov.  10  1900. 

1.273,000 

3,820,000 

Total  .Nov.    3  1906. 

.37.971.000 

3.7.50,(X)() 

9.N00.00O 

I,6I4,0(M> 

3,446.000 

TolalNov.  11  1905 

.31.721.000 

2,600.000 

27,310,000 

l.66!I.O0O 

6,091,000 

Total  Nov.  12  1904- 

-31.302,000 

2,276,000 

24,761.000 

I,775,(t00 

5,732,000 

Total  Nov    14  1903. 

.27.926.000 

7,2.SO,()00 

9,792.rMVt 

1,136,000 

5,231.000 

Total  .Nov.  16  1902. 

.38.092.000 

2,105,000 

7..57I,(K)0 

1,343,000 

3.693.0(K) 
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Statement  of  New  York  City  Clearing-House  Banks. — 

The  following  statement  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Nov.  10. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders;  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00)  in  all  cases.  


Banks 
00s  omilted. 


Bank  of  N.  Y.- 
Manliattan  Co. 

Merchants' 

Mechanics' 

America  - 

Pheulx 

City- 

Clieniical 

Merchants'  Ex. 

Gallatm 

liutch.  &  Drov, 
Mech.  &  Traders 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   _  _ 

Chatham 

People's 

Nortli  America- 
Hanover  

Irving 

Citizens'  Centr. 

Nassau 

Market  &  Full. 
Metropolitan  -  - 
Corn  Exchange. 

Oriental 

Imp.  &  Traders' 

Park 

East  Iliver 

Fourth 

Second 

First  

N.  Y.  Nat.  Ex. 

Bowery 

N.  Y.  County- - 
German-Amer  . 

Cliase 

Filth  Avenue. - 
German  Exch. . 

Germania 

Lincoln  

Garfield 

Fifth  .  -  - 

Metropolis 

West  Side 

Seaboard 

lstNat.,Bklyn. 

Liberty  

N.  Y.  Prod.  Ex. 

New  Amster 

Astor 

State 


Capital. 


2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

300,0 

600,0 

1,000,0 

.•W)0,0 

700,0 

500.0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,5.'>0,0 

500,0 

1,000,0 

2.000,0 

3.000,0 

7.50,0 

1,500,0 

3.000,0 

250,0 

3,000.0 

300.0 

10,000,0 

1,000,0 

250.0 

200,0 

750,0 

1,000,0 

100,0 

200.0 

200,0 

.300.0 

1,000.0 

250.0 

1.000,0 

200,0 

1,000,0 

300,0 

1,000,0 

1,000,0 

1,000,0 

350,0 

100,0 


Surplus. 


2,800,4 

2,742,8 

1,462,0 

3,541,1 

3,905,7 

337,9 

20,081,9 

7, .848, 9 

443,9 

2,369,0 

1.54,2 

388,3 

034,6 

4,812,8 

13,581,9 

4,648,7 

7.59,2 

1,023,2 

459,1 

2,101,9 

7,712,2 

1,105,7 

784,3 

345,2 

1,473,0 

718,0 

4,525,5 

1,158,9 

6,872.8 

7,897,6 

117,8 

2,991,1 

1,716,2 

17,883,0 

900,7 

780,3 

793,5 

509,8 

5,782,1 

1,790,0 

792,3 

916,0 

1,613,0 

1.364.3 

440,3 

1,625,5 

807,6 

1,183,5 

677,6 

2,183,1 

564,9 

254,0 

710,3 

1,422,6 


Totals 119,150,0  155.176.8  1045.498,2  181,803,4 


Loans. 


17,100,0 

22,218,0 

12,386,3 

20,005,0 

20,431,0 

7,053,0 

147,713,2 

24,615,4 

5.929,2 

8,349,4 

2,366,0 

6,571,0 

5.240,7 

26,805,5 

131,919,2 

21,228,5 

3,147.0 

5,413,9 

2,279,8 

15,573,6 

51,786,0 

7,550,0 

19,182,2 

3,251,9 

7,337,1 

10,408,7 

36,579,0 

10,311,5 

23,743,7 

68,843,0 

1,320,5 

17,851,4 

10,140,0 

84,658,6 

9,770,3 

3,643,0 

5,406,9 

4,227,0 

45.628,1 

10,027,6 

3,448,7 

4.627.9 

12,360,9 

7,763,3 

2,972,5 

9,431,3 

4.140,0 

17,117,0 

4,812,0 

10,489,9 

6,082,2 

6,082,3 

5,052,0 

13,046,0 


Specie. 


2,854,0 

4,418,0 

2,485,0 

3,721,0 

3,112,1 

1,484,0 

22.770,7 

4,686,9 

1,224,7 

1,042.9 

456,1 

926,0 

1,017.1 

3,526,9 

18,877,0 

3.352,8 

417,7 

638,0 

202,4 

2,778.2 

10,612,6 

1,088,6 

3,582,4 

374,2 

1,256,3 

2,481,3 

6,482,0 

1,262,1 

4,134,0 

17,067,0 

170,3 

3,501,4 

838,0 

12,578,4 

2,283,7 

591,0 

844,9 

681,5 

11,435,1 

2,531.1 

125.0 

508,5 

1,102,5 

1,573,9 

531,6 

1,401,8 

511,0 

3,566,0 

662,0 

1,728,5 

1,406,2 

456,4 

1.148.0 

3,294,0 


Legals. 


S 

1,374,0 

2,218,0 

951,0 

1,651,0 

1,962,8 

100,0 

8,357,4 

1,625,8 

354,1 

565,5 

74,3 

875,0 

353,3 

960,6 

7,670,6 

1,107,9 

333,5 

757,9 

491,7 

1,071.4 

5,959,5 

340,4 

1,286.8 

369,7 

495.3 

141,8 

3,644,0 

293,9 

1,133,0 

2,989,0 

176,1 

1,847,4 

1,484,0 

1,690,9 

298,5 

235,0 

422,5 

186,5 

1,334,8 

506,1 

695.0 

741,2 

1,824,0 

345,8 

211,8 

434,2 

530,0 

1,552,0 

403,0 

307,1 

493,8 

721,2 

247,0 

174,0 


Deposits. 


15,165,0 

25,112,0 

13,975,0 

19,840,0 

20,845,5 

6.117.0 

124,030,8 

23,387,2 

6,211,1 

6,154,9 

2,265,3 

7,276,0 

6,068,5 

18,893,9 

105,862,0 

17,982,2 

3,529,8 

5,343,2 

2,708,7 

14,692,9 

60,481,4 

6,753,0 

19,092,1 

3,534,0 

6,927,4 

10,600,0 

41,557,0 

9,114,4 

20,504,0 

77,929,0 

1,538,9 

19,963.7 

9,858,0 

65,943,9 

9.820.1 

4,061,0 

5,591,5 

4,039,5 

50,961,6 

11,563,2 

3,988,6 

5,423,5 

12,858,6 

7,928,9 

3.002,3 

8,764,7 

4,312,0 

19,908,0 

4,640,0 

8,281,7 

7,179,3 

6,628,2 

5,157,0 

14,787,0 


,371,1     998,754,5  24.8 


Re- 

s'rve 

% 

27.8 
26.4 
24.6 
27.0 
24.3 
25.8 
25.0 
26.9 
25.4 
20.1 
23.4 
24.7 
22.5 
23.7 
25.0 
24.8 
21.2 
26.1 
25.6 
26.2 
27.4 
21.1 
25.5 
21.0 
25.2 
24.7 
24.3 
17.0 
25.6 
25.7 
22.4 
26.7 
23.5 
21.6 
26.3 
20.3 
22.6 
21.4 
25,0 
26.2 
20.5 
23.0 
22.7 
24.2 
24.7 
20.9 
24.1 
25.7 
22.9 
24.6 
26.4 
17.7 
27.0 
23.3 


a  Total  United  States  deposits  Included,  $16,264,700. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
■week  ending  Nov.  10  1906,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans 

Banks. 

Capi.- 

Sur- 

and 

Specie. 

tal. 

plus. 

Invest- 
ments. 

N.  V.City. 

Boroughs  oj 

Man.&Br'x. 

$ 

$ 

S 

$ 

Wash.  H'ghts 

100,0 

164,3 

890,4 

12,5 

Century  

200,0 

140,8 

1,305,3 

33,5 

Chelsea  Exch 

100,0 

95,2 

993,5 

62,0 

Colonial 

100,0 

359,5 

4,035,3 

106,1 

Columbia 

300,0 

412,2 

5,798,0 

334,0 

Consol.  Nat. 

1,000.0 

1,110,1 

6,869,5 

570,7 

Fidelity 

200,0 

138,2 

1,002,2 

18,3 

14th  Street.. 

500,0 

160,1 

5,4.32,4 

124,0 

Hamilton... 

200,0 

186,8 

5,071,5 

302,2 

Jefferson 

500,0 

588,5 

4,036,2 

11,9 

Mt.  Morris.. 

250,0 

185,8 

2,626,8 

138,6 

Mutual 

200,0 

312,5 

3,559,7 

21,1 

.19th  Ward.. 

200,0 

241,3 

3,316,6 

17,7 

Plaza 

100,0 

309,6 

3,798,0 

259,0 

Riverside 

100,0 

108,7 

1,831,2 

20,3 

12th  Ward.. 

200,0 

179,9 

2,495,0 

37,0 

23rd  Ward.. 

100,0 

153,8 

1,848,7 

70,3 

Union  Exch. 

750,0 

755.8 

8,124,6 

416,6 

Yorkville 

100,0 

355,0 

3,252,1 

37,5 

Coal  &  I.Nat. 

500,0 

532.1 

4,559,0 

772,0 

34th  St.  Nat. 

200,0 

206,7 

1,259,0 

275,1 

Batt.Pk.Nat. 

200,0 

114.9 

657,9 

91,8 

Borough  oj 

Brooklyn. 

Borough   ... 

200,0 

135,4 

2,672,8 

43,9 

Broadway  .. 

150,0 

390,8 

2,833,1 

21,7 

Brooklyn  ... 

300,0 

160,6 

1,942,1 

157,9 

Mfrc'   Nat.. 

252,0 

699,9 

4,485,8 

391,6 

Mechanics... 

1,000,0 

869,0 

10,492,3 

233,4 

Nassau  Nat. 

750,0 

882,0 

6,590,0 

233,0 

Nat.  City... 

300,0 

622,7 

3, -244,0 

135,0 

North  Side. . 

100,0 

202,6 

1,641,4 

25,9 

Union 

1,000,0 

1,043,2 

11,709,0 

318.0 

Jersey  City. 

First  Nat... 

400,0 

1,137,3 

4,579,7 

179,3 

Hud.  Co.  Nat 

2.50.0 

690,8 

2,815,3 

102,9 

Third  Nat.. - 

200,0 

339,9 

1,882,3 

49,6 

Hoboken. 

First  Nat... 

110,0 

572,5 

2,371,2 

145,5 

Second  Nat. 

125,0 

186,4 

1,457,3 

62,0 

Tot.  Nov.  10 

11237,0 

14744,9 

131479,2 

5.831,9 

Tot.  Nov.    3 

11237,0 

14744,9 

131934,9 

5,740,1 

Tot.  Oct.   27 

11237,0 

14744,9 

132580,0 

5,719.4 

Legal 
Tender 
and 
Bank 
Notes. 


$ 

50,5 

78,0 

34,5 

397,8 

287,0 

109,3 

61.6 

329,4 

247,3 

261,6 

111,8 

352,1 

316,5 

230,0 

116,7 

260,0 

186,8 

211,4 

412,9 

204.0 

14,2 

13,3 


216,5 
189,4 
78,9 
148,6 
673,5 
467,0 
382,0 
116,2 
628,0 


Deposit  with 


Clear- 
ing 
Agent. 


90,5 

68,6 

24,3 

486,1 

408,0 

428,2 

91,0 

355,4 

119,2 

205,6 

243,7 

71,5 

368,0 

311,0 

121,7 

189,0 

118,5 

655,8 

144,2 

617,0 

129,1 

79,1 


221,6 
234,9 
219,3 

586,2 
1,217,5 
989,0 
570,0 
47,4 
888,0 


243.1      1,867,0 

86,1         162,7 

103,7        421,8 


29,0 
41,1 


7,689,8 
7,294,3 
7,422,0 


117,2 

84,8 


12,952,9 
13,003,2 
12,601,6 


Other 

Banks 

&c. 


S 

20,4 
99,2 

223,6 
3,8 

395,0 

7  2",  4 

235,0 

191,8 

57,8 

60.8 

300,0 

8b",9 

ri"3',4 

54.9 
61.0 
15,0 


174,6 

57,4 

34,3 

234.0 

172,7 

l'3'6",6 

236,7 

1,047,0 


301.0 
75,3 
22,1 


138,6 
69,2 


4,683,9 
4,430,3 
4,434,8 


Net 
Deposits 


765,4 
1,259,7 
1,154,6 
4,771,4 
6,171,0 
4.576.0 

989  2 
6,521.4 
5,588.6 
4.026,5 
3,093,6 
3,595,1 
4,017,9 
4,183.0 
2,012,0 
2,927,0 
2,218,2 
7,892,2 
3,767,2 
4,611,0 
1,291,2 

452.1 


3,061,1 
3,007,5 
2,163,7 
4.784,2 

12.445,5 
6,128.0 
3,910,0 
1,822,6 

13,053,0 


5,695,2 
2,430,2 
2.179.0 


2,169,8 
1,518,3 


140252,4 
139897,3 
140084,6 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 

a  summary  of  the  weekly  returns  of  the  Clearing-House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  JiguTet. 


Banks. 


New  York 
(Jet.  13.. 
Oct.  20-- 
Oct.  27-. 
Nov.  3 
Nov.  10-- 

Boston. 
Oct.  20-- 
Oct.  27.. 
Nov.  3.. 
Nov.  10.. 

Pliila. 
Oct.  20-- 
Oct.  27-- 
Nov.    3-- 
Nov.  10-- 


Capilal 

and 
Surplus. 

$ 

272,385.0 
274,326,8 
274,326.8 
274,326,8 
274,326,8 

43,680,0 
43,680,0 
43,680,0 
43,680.0 

51,165,0 
51,165,0 
51,105,0 
51,165,0 


Loans. 


1065,657,8 
1082.3.58.5 
1062,3.33,2 
1052.790.9 
1045,498,2 

193,923,0 
192,400,0 
192.018,0 
193,141,0 

225,800,0 
225,836,0 
225,416,0 
224,471.0 


Specie. 


Legals. 


Deposits,  a 


%  % 

202,511,2173,207.2  1050,776,0 
200,:J95.7  71.388,4  1062,332,6 
194,349,6  69,998,61 1034,698,1 
187,652.2  69,353,011015,824,1 
181,803,4  66,371,1     998,754.5 


17,556,0  5,147,0 

18,629,0:  4,975,0 

17,624,0  5,025,0 

18,280,0  5,384.0 

62,023,0 
59,803,0 
58,738,0 
57,720,0 


229,545,0 
222.686.0 
227,232.0 
223,436,0 

262,133,0 
259.252,0 
258,553,0 
255.316,0 


CiTctt- 
lation. 


% 

46,154.8 
46,471,7 
46,724,6 
49,024,7 
50,544,4 

7,781,0 
7,770,0 
7,832,0 
8,164.0 

14,301,0 
14,338,0 
14,437,0 
14,450,0 


Clearings. 


$ 

2,101.120,1 
2,054,023  1 
2,066,619,6 
1,973.259,5 
1,760.139,3 

187,390,0 
171,039,1 
189.849.4 
166,997,7 

162,260,2 
151,888,6 
161,947.2 
132,844,4 


a  Including  lor  Boston  and  Philadelphia  the  item  "due  to  other  banks,"  and  also 
Government  deposits.  For  BosWm  these  Government  depoisit-s  amounted  on  Nov.  10 
to  83,571.000;    on  Nov.  3  to  $3,571,000. 

Imports  and  Exports  for  the  Week, — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  3;  also 
totals  since  beginning  of  the  first  week  in  January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise- 
Total  

Since  January  1 

Dry  Goods 

General  Merchandise. 

Total  45  weeks 


1906. 


$3,245,010 
11,625,471 


814,870.481 

$140,073,262 
518,261,971 


$658,335,233 


1905. 


1904. 


1903. 


82.525,211 
10,813.395 


$2,409,452 
12,089,2011 


81,808,621 
8,225.281 


813,338,606  $14,498,653  810,033,902 


$122,666,412  $104,646,177 
484,631,42s!  416,969,459 


8607,297,840  $521,615,636 


$113,613,416 
399,468,801 


$513,082,217 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  10  and  from  Jan.  1  to  date: 


EXPORTS 

FROM  NEW  YORK  FOR  THE  WEEK. 

1906. 

1905. 

1904. 

1903. 

For  the  week 

Previously  reported 

... 

89,931.207 
528.314,909 

$10,888,837 
455,601,982 

86,955,809 
420,015,490 

811.488,728 
432,010,404 

Total  45  weeks 

$538,246,116 

$466,490,819 

8426,971,299 

$443,499,132 

The  following  table  shows  the  exports  and  imports  of 
.specie  at  the  port  of  New  York  for  the  week  ending  Nov.  10 
and  since  Jan.  1  1906,  and  for  the  coresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 


Great  Britain 

France 

Germany :.- 

West  Indies 

Mexico   

South  America 

All  other  countries-  - 

Total  1906 

Total  1905 

Total  1904 

Silver 

Great  Britain 

France j.. 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries- - 

Total  1906 

Total  1905 

Total  1904 


Exports. 


Week.      Since  Jan.  1 


$11,000 
6,000 


817,000 

79.500 

2.007,200 


8492.720 


$492,720 
701.662 
518.570 


$682,178 

1,130.576 

4.115,880 

34.350 


85,962,984 
38.263.547 
84.560,390 


840,094,854 

1,611.200 

13,760 

110,502 

100,000 

430 

9.088 


$41,939,834 
30,899.427 
.33,172,590 


Imports. 


Week. 


$233,047 


7,929 
11,225 


8252,201 

99,735 

172,391 


81.759 
5.976 

4,689 


812,424 
31.702 
22,176 


Since  Jan.  1 


859,347,687 

14.728,415 

12,342,702 

5,051,849 

216,978 

1,756,587 

280,373 


893.724.591 

15.967.611 

8,584,592 


§1,598 

4,503 

10 

111,147 

742.005 

,124,784 

71,908 


82.055,910 

3,762.414 

941.030 


Of  the  aboA'e  imports  for  the  week  in  1906,  $214,473 
were  American  gold  coin  and  $59  American  silver  coin. 
Of  the  exports  during  the  same  time  $17,000  were  American 
gold  coin  and .  were  American  silver  coin. 

Note. — The  statistics  of  imports  and  exports  of  merchandise  are  now  reported  by 
the  custom  house  under  the  latest  date  o£  figures  included  and  not  the  date  ol  issue 
of  the  statement,  as  heretofore. 


^aulilng  and  |f  iiiaticlal. 


Write  for  copy  of  our  1-2  page  circular  of  Comparative  A'^alnes 
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and  low  range  since  January  1  1905 
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Wall  Street.  Fridaj/  Xiyht,  Nov.  16  1900. 

The  Money  Market  and  Financial  Situation. — The  security 
nuirkots  havi-  lUiotuatt-'d  witiely  timing  tho  woek,  chiefly 
under  the  influence  of  the  inonej'  market.  On  Monday  call 
loan  rate.-^  advanced  to  20<;^, ,  a  large  part  of  tlie  business  of 
the  day  in  that  department  was  rei)orted  to  have  been 
done  at  about  15%,  and  the  rate  for  time  loans  was  the 
highest  of  the  season.  Since  Monday  there  has  been  a 
gradual  return  to  more  normal  money  market  conditions. 

Tile  Hank  of  England  reports  a  reserve  in  excess  of  40%, 
and  tiierefore  tiie  largest  since  the  latter  part  of  September. 
As  a  consetjuence,  a  decid(>dly  better  feeling  exists  in  financial 
circles  at   London  and  other  European  centres. 

The  Government  report  of  exports  for  tlie  inontli  of  October 
shows  that  tiiey  were  larger  by  about  $212,500,000  than  for 
the  corresponding  month  last  year,  but  as  the  excess  is 
accounted  for  chiefly  by  the  larger  sliipments  of  cotton,  the 
figures  given  may  not  iiave  any  special  significance.  Tliere 
has  licen  no  important  ciiange  in  otlier  conditions  affecting 
the  security  markets.  The  demand  for  iiigluu-  wages  by 
railwaj'  emploj-ees  has,  so  far  as  known,  been  amicablj' 
adjusted,  and  if  there  has  been  any  fear  of  disturbance, 
it  has  largely  subsided. 

Tlie  open  market  rates  for  call  loans  on  tlio  Stock  E.x- 
change  during  the  week  on  stock  and  bond  coilaterais  have 
ranged  from  'ifo  to  20%.  To-day's  rates  on  call  were 
■1(^51^%.  Prime  commercial  paper  quoted  at  G@6i-^% 
for  endorsements  and  G@'6}4%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Tliursday 
showed  an  inci'ease  in  bullion  of  £610,394,  and  the  per- 
centage of  reserve  to  liabilities  was  40.26,  against  38.33 
last  week. 

Tile  discount  rate  remains  as  fixed  Oct.  19tliat  6%.  Tlie 
Bank  of  France  shows  a  decrease  of  6,825,000  francs  in  gold 
and  6,375,000  francs  in  silver. 

NEW  YORK  CITY   CLEAR IXG-HOUSE  B.\XKS. 


Capital 

Surplus  .- 

Loans  and  discounts 

Circulation 

Xet  deposits 

Specie   

Legal  tenders 

Reserve  held 

25^0  of  deposits 

Surplus  reser\-e 


1906. 
.\ov.  10. 


119.150,000 

loo.lTG.SOO 

1.045.498.200 

50.544.400 

099s. 754.500:  Dec. 

lSl.S03.400;Dec. 

66.371,100  Dec. 


DilJerences 

from 

previous  week. 


Dec. 
Inc. 


248,174,500 
249.6S8.625 


det.l.514,12o 


Dec. 
Dec. 


7.292.700 
1.519.700 
17, 009. 600 
5,848,800 
2,982,500 

8,831,300 
4,267.400 


Dec.  4.563,900 


1905. 
Nov.   11. 


115.972,700 

140,160,800 

1.044.287,800 

54.311,700 

1,02.S  ,318.800 

182,266.300 

72,384,600 

254,650,900 
257,079.700 


def.2,428,S00 


11904. 
Nov.   12.3 


$ 

115.972,700 

134.043,500 

1,125,089,900 

42.313.900 

1,176,045,000 

226.558,700 

76,347.100 

302,905,800 
294,011,250 


8,894,550 


a  S16.264,700  United  Slates  deposits  included,  against  $18,861,900  last  week  and 
S8, 536.000  the  corresponding  week  of  1905.  W'lth  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $2,552,050  on  November  10  and  87.765,250 
on  November  3. 

yote. — Returns  of  separate  banks  appear  on  thelpreceding  page. 

Foreign  Exchange. — The  market  was  quiet,  irregular  and 
generally  lower  tliis  week.  It  was  easy  early  in  the  week, 
influenced  bj'  dear  money,  but  it  promptly  recovered  because 
of  a  demand  to  remit  for  finance  bills  and  also  for  stocks 
which  had  been  returned  from  abroad.  Later  it  was  heavy 
on  a  pressure  of  security  drafts  but  the  tone  at  the  close  was 
firm  on  easier  money. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  81 3'2  for  sixtj*  day  and  4  863^  for  .sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8050@ 
4  8075  for  long,  4  8585@4  8590  for  short  and  4  8685@4  8690 
for  cables.  Commercial  on  banks  4  8015@4  8025  and  docu- 
ments for  pavment  4  79i/^@4  81^.  Cotton  for  payment 
4  7934®  4  79K.  cotton  for  acceptance  4  801 5@4  8025,  and 
grain   for  payment,   4  81@4  81i^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  22i4@5  21>^a  for  long  and  5  19%/i(aj5  19i^a  for 
short.  Germany  bankers'  marks  were  93J^®93  15-16  for 
long  and  94  11-16(5  94?<i  for  short.  Amsterdam  bankers' 
guilders  were  40  03(6.40  05  for  short.  Exchange  at  Paris 
on  London  to-day  25  f.  28i4c.;  week's  range,  25  f.  30  c. 
high  and  25  f.  26  c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Lony- 


Slerltng  A  dual — 

Hich. 4  8050        @  4  8075 

Low 4  .sOlo        iJij  4  8020 

I'arit  BankfTi'  Francs— 

Hluh .j  22'4        Q    5  31KO 

Low •>  23 ' ,         ft    5  22H 

Otrmani/  Banker's  Markt — 

MUfh 93"i  a   94 

Low 93  13-16  @  93  15-16 

.Amtterdam  Banker f  Guildtn — 

High 

Low 


-Short- 


-Cablcs- 


14  8585 
I  4  8560 

15  19^A 
15  20 


@  4  S590 
@   4  8565 

@  5  19Ha 
@  5  20x 


I  4  8690 
1 4  8600 


®   4  K705 
@  4  S605 


94  11-16  &)  94»i 
94Jli  (g)  91  11-10 


40  03 
40 


&   40  05 
@   40  1-10 


Lesrt:     a  1-lB  of  ]'",. 
Plui:     *  1-16  of  I"-^. 


I 


d  1-.32  of  1%.     A  3-32  of  1%. 
z  1-32  of  1%.     u  .3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  di.scount;  .selling  75c.  per  SI, 000 
premium.  Charleston  10c.  per  $1  .(M)0  premium.  New 
Orleans  bank.  85c.  per  $1,000  dii^count;  commercial  $1  per 
$1,000  discount.  Cliicago  lOe.  per  $1,000  [jremium.  St. 
Loiiisl20c.  per  $1 ,000 ^discount. j^San  Francisco  75c.  jjcr 
$1 .0{J0  premium,  j; 


State  and  Railroad  Bonds.     No  sales  of  State  bonds. 

Tlie  transactions  in  railway  bonds  have  been  on  a  small 
scale  and  tlie  market  narrow  and  featureless.  A  large  pro- 
portion of  tlu>  limited  sales  reported  at  the  Exchange  was 
in  file  several  Japanese  issues. 

United  States  Bonds. — No  sales  of  Government  bfiiids  have 
been  reported  at  tlie  Board  this  week.  The;  following  are 
the  dailj'  closing  quotations;  for  yearly  range  see  third 
page  following. 


Internt 
PeHodi 


23,  1930 registered  Q— Jan 

2s.  1930 coupon  Q — Jsin 

3s,  1908-1918 registered  Q— Feb 

33.  1908-1918 coupon  Q— Feb 

33.  1908-1918. .small  coupon'Q — Feb 

43.  1907 registered  (J— ,Ian 

43,  1907 coupon  (i  —.Ian 

4s,  1925 registered  Q — Feb 

43.  1925 coupon!  Q — Feb 

2s,  1936.. Panama  Canal  reg  Q — Nov 


Nov. 
10. 


Nov. 
12. 


Nov. 
13. 


♦104H 

♦104H 

♦  103 

*103 

♦102>i 

♦102 

*102 

♦130M 

♦130  Hi 

♦104>^ 


Nov. 
14. 


♦104H 

♦104H 

♦104,4  ♦  104  Hi 

♦103 

♦103 

♦103 

♦103 

♦102  Ji 

♦102>i 

♦102 

♦102 

♦  102 

♦102 

♦130H 

♦130.Hi 

♦130H 

♦  130  Hi 

♦104M 

♦104  4 

♦1044 

♦1044 

♦103 

♦103 

♦102).i 

♦102 

♦102 

♦130)^ 

♦130  V^ 

♦104>i 


Nov. 
15, 


♦104H 

♦104H 

♦  103 

♦103 

♦102>i 

♦102 

♦102 

♦130H 

♦1304 

♦104H 


Nov.') 

10.  4 


♦104« 

♦104M 

♦103 

♦103 

♦102^ 

♦102 

♦102 

♦130H 

♦1304 

♦1044 


•This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
iias  l)een  decidedly  irregular.  I'lic  decline  noted  last  week 
continued  in  progress  on  Saturday  and  Monday,  prices 
giving  way  sharply  on  the  last  named  day  under  the  in- 
fluence of  abnormally  high  money  market  rates  as  noted 
al)ove.  On  a  relaxation  of  these  rates  since/ruesday  the 
market  for  shares  has  been  firmer,  in  manyfcases  a  sub- 
stantial recovery  in  prices  has  Ijeen  madci,  and  the  volume  of 
busiiK'ss  has  increased.  On  Tliursday  about  1,200,000 
shares  were  traded  in. 

There  have  been  several  prominent  features,  of  which 
St.  Paul  has  caused  the  most  discus.sion.  It  advanced  from 
1691.2  to  185}^  on  a  demand  for  whicli  there  is  no  satisfactory 
explanation.  Other  stocks  wiiicli  have  been  consjjicuous 
in  the  upward  movement  since  Monday  are  Delaware  & 
Hudson,  which  has  advanced  10  j^  points.  Great  Northern, 
which  is  13  points  liiglier.  Northern  Pacific,  up  10  points, 
Reading,  very  active  and  up  8  points,  and  many  others  up 
from  3  to  6  points. 

The  miscellaneous  and  industrial  list  has  been  relatively 
steady.  Anaconda  Mining  covered  a  range  of  over  12 
points,  closing  at  the  highest.  Amalgamated  has  been 
strong  on  rumors  of  an  increased  dividend  rate.  Steel 
common  closes  2'^  higher  than  it  sold  on  Monday. 

For  daily  volume  of  business  see  page  1219. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


Sales 

STOCKS. 

for 

Range  for  week. 

Range  since  Jan 

.   1. 

Week  ending  Nov.  16. 

Week. 

6.260 

Lowest. 

Highest. 

Lowest. 

Higl 
$94 

test. 

4lice  Mining 

S7KNOV 

10   $94  Nov    15 

$24     Jan 

Nov 

Amer  Teleg  &  Cable 

2001  86     Nov 

13l  88     Nov    16 

86        Nov 

93  M 

Mch 

Assoc  Merchants,  1st  pf; 

200 107     Nov 

10107     Nov    14 

106^     Jan 

1124 

Mch 

Bethlehem  Steel  Corp. . . 

1,000    19     Nov 

16  194  Nov   16 

17H     Oct 

264 

Aug 

Huff  Roch  &  Pitts 

100126     Nov 

12126     Nov    12 

124        Nov 

1534 

Sept 

Clev  Lor  &  W  heel  pret. 

100 105     Nov 

16105     Nov    16 

105       July 

112 

Jan 

Comstock  Tunnel 

17.900  27c.  Nov 

14    40c.  Nov    16 

10c.    Mch 

40c 

Mch 

1st  43  

S4,00O  20c.  Nov 

10;  22c.  Nov    10 

12c.    Sept 

30c. 

Mch 

Detroit  Southern  tr  rets. 

100      7     Nov 

131     7     Nov    13 

7        Nov 

11 

Jan 

General  Chemical 

100'  75     Nov 

131   75     Nov    13j 

74'A     Oct 

844 

l-'eb 

Preferred 

50^102     Nov 
16  100     Nov 

131102     Nov    13! 
lOilOO     Nov    101 

102        Nov 
804     Jan 

106% 
100 

Feb 

Homestake  Mining 

Nov 

Horn  Silver  Mining 

300    S1.76NOV  141  S1.76Nov  14 

$1.70  Jan 

$24 

I'eb 

IngersoU-Rand.  pret  ... 

200   95     Nov 

101  95  4  Nov    14 

934     Oct 

954 

Nov 

N  Y  Central  rights 

2I,29K|     4%  Nov 

12l     55^  Nov    15 

4H    Nov 

64 

Oct 

New  York  Dock 

101   41^  Nov 

15|   41 H  Nov    1.5 

34        Jan 

504 

Jan 

N  Y  Lack  &  Western... 

100127^  Nov 

13 

1275^  Nov    13 

127^    Nov 

I27»/, 

Nov 

.V  Y&NJTeIephone.-- 

.50125     Nov 

15 

126     Nov    14 

124         Oct 

155K 

I'eb 

St  Jo&<;rlsl,  Istpf 

100   63     Nov 

10 

63     Nov    10 

60       May 

694 

Jan 

Southern — M  &  O  stock 

1 

trust  certincates 

200   90     Nov 

12'  96     Nov    12 

93       May 

994 

Feb 

Standard  Mining 

1,4.50;   $2?<N0V 

13    S2.90NOV  16 

$24     Oct 

85 

Jan 

Vulcan  Detlnnlng 

400      9  4  Nov 

14    lOJ^Nov    16 

S%     Aug 

154 

Jan 

Preferred  . .   . 

300]  66  M  Nov 

1 

15    66% Nov    16 

50        Jan 

70H 

Oct 

m 

Outside  Market. — A  sen.sational  break  in  Standard  Oil 
was  the  feature  in  the  market  for  unlisted  securities  this 
week.  While  mining  .shares  continue  to  command  chief 
attention,  speculation  in  industrials  has  been  more  diversi- 
fied, though  the  amount  of  bu.siness  has  been  only  fair. 
The  .slump  in  Standard  Oil  had  its  basis  in  the  suit  which 
the  Government  has  brought  for  the  dissolution  of  the 
company  and  on  unusually  heavy  transactions  resulted  in 
a  drop  of  71  points  to  525^  A  dividend  of  $10  a  share  was 
declared  this  week,  .\merican  Tobacco  from  398  .sold  down 
to  390  ex-dividend.  International  Mercantile  Marine  i.ssueR 
were  strong,  the  common  moving  up  from  914"  fo  lO'^s  and 
the  preferred  from  2634;  to  29,  with  the  clo.se  281/2-  Mack^iy 
Companies  common  o|)ened  tlie  wet^k  up  a  point  at  73, 
.sank  to  71 1/^,  but  recovered  to  72]4.  The  preferred  fluc- 
tuated between  liH^  and  69M  and  to-day  .sank  to  6714'. 
Chicago  Subway  from  51 1/^  advanced  to  53-^,  but  dropped 
to  51  ,  ending  the  week  at  51^.  Nipi.s.sing  Mines  .sank  from 
30 J:^  to  28K  but  towards  the  clo.se  became  active  and  strong 
anrl  advanced  to  30'^,  closing  to-day  at  'S014.  United 
Copper  eoiiimon  from  71 J^  has  ri.scn  to  7'.il4-  Boston  Con- 
.Holidated  Cojjper  was  prominent  for  a  rise  of  3^/s  points  to 
335^,  but  fell  off  to  32.  Butte  Coalition  dropped  from  36-^^ 
to  345^  but  recovered  and  closed  to-day  at  36J^.  Greene 
Consolidated  Copper  from  25  advanced  to  265^,  closing  to- 
day at  20^.  "^rennessee  Copper  declined  from  44  to  421^, 
then  jumped  to  4OI4;  with  the  close  at  46.  Nevada  Consoli- 
dated Copper  sank  from  20H  ♦'>  19-  Utah  copper  declined 
from  34  to  33,  advanfiiig  again  to  34)/^. 

Outside  quotations  will  be  found  on  page  1219. 


New  York  Stock  Exclian^e— Stock  Ptocord,  Diil^,  Taekl^  and  Yearly 


tMICIJHVl.NJi     TWO      I'\!;K- 


aTOOKB—MJaUMST  ASD  LOWKST  BALK  PBICEB 


Baturday 

Nov  10 


82 

7a  »o 


101»8  1(11=8 

VM     131 

1173^  ns 

•90  92 
77>u  78 
•80  >^rt 
174  ]7r> 
•f>(i'4  l>7 
•218      2vi2 

•27 'i    3.ih. 

7r>>-2 
•17'4 

•80 

•25 

1703^  17  IK 
•188     190 

200  '.1  -'00  '4 

•230     240 

•173     180 

•175     185 

-;)■«    12 

»24        30 

4  ^      4  H 

♦13>2    JOi-i 

9 1 '.J    la^j 

•112    H4 

*3B«4    37 'i 
•  6H  'a    70 

51)14    50 14 
215'-.  210 
•540     555 
••3^        40 
•82^    Si>^ 
"H51.J 
«17 
•30 

42^4 

7012 

67 '2 
•65 
•85 
32012  322  S 
•80  


8:1 
17 
40 
43 14 
70  "o 
07  H: 
76 
V5 


•46 


«8i)l4 

173 
3038 
76^4 
28  "2 

•50 

•62 

•78 

•271, 

•20 
•75 
•62 
142 
*140 


49 

88 

123 

37 

77 

28^2 

52 

67 

80 

28 

50 

31 

80 

6S 
14212 
145 


•106 

2  2  34 
•I8712 

663^ 

•02 
•145 
•165 
34'8 
68^4 
92^4 
•135 
6234 
*25 


llOSj, 

23 
200 

6O34 

95 
150 
170 

34  \ 

09 
.  0314 
140 

5234 

27 14 


12734 
•62 
•112 
*^5 
•192  "2 
45 'e 
93I4 
•90 
219 
•125 
•100 
•120 
138 '4 
•35 
•80 
•100 
144=8 

91 

•93 

27  '6 

66 

•68 

*46 

•23 

♦57 

91 

•1183, 

32 12 
9  4  34 
3534 
»12.i 
•2934. 
35 
55  I4 


128 'j 

65 
120 

00 
194 

93 '6 

9Ul2 
221 
liO 
108 
130 
139 12 

4U 

8512 
108 
146 '4 

bi 

96 

2  8  ■'4 

66 

70 

48 

243^ 

59 

0 1 's 

11'J34 

3614 

125 
31 
35  I4 
55  s. 


Monday 


97% 
101  Sj 
133 
llO^e 
•90 

75^8 

1723j; 
"IJO'4 

♦218 
♦27 

k 

"if" 

•80 

•7012 

25 
169 12 

206" 

•230 

•173 

•175 

•9 

♦23 

414 
♦1434 

Oils 
♦112 
36\ 

"5'o"4 
21312 
♦  535 

•38 

-8234 
85 12 

♦lOhj 

•36 
4134 
'•,512 
66 12 

*65 

♦85 

317I2 


977, 
101  3j 
134 

11736 

92 
77'( 
88 
173 

OV  "2 

224 

52  '8 

32  "2 

76 

17 14 

82 

73 

25 

17  i 'a 
190 
200 
240 
180 
185 

12 

;;0 

4 '4 

1512 

9214 

114 
37  I4 

'  bo' ' 
214I2 
555 

39 

851-., 

8512 

1734 

40 

42  \ 

75''. 

06=8 

75 

95 
320 


40 


'90 
172  I2 

35 's 

75-''6 

27 
•50 
•62 
♦78 
♦27 

58 14 
♦29 
♦75 
•62 
14018 
142^8 


46 

is 

123 

96 
173 

3612 

77 

28 

52 

67 

SO 

2812 

58 '2 

32 

80 

68 
141 
142'e 


106 

2-^3^ 

*  185 12 

6612 
92 

•  145 
I65I2 

34-'-'8 
6834 
9II2 

135 
521^ 

•25I4 


llO-'ft 
2334 

200 
6034 
96 

14U 

l6.i'!i 
35  I2 
6y'4 
92-4 

140 
53 
27 '4 


126 
-6II2 
11 Z 
•b4 

44-'^ 

93 

9012 
217 
L23 
100 
120 

13634 

•35 
*80 
100 

14134 

90 12 
♦92 

2734 

05 

6812 

4618 

23 
*57 

9018 
119 

31=8 

94-'4 

3  5  Si 
123-4 

30 

34I2 

54'-^ 


127 14 

65 
12  U 

89 
11j3'2 

4j 

93  ig 

90  ^ 
2193e 
130 
108 
130 
1371^ 

40 

82 
108 
1443s 

90  "2 

97 

2818 

66 

69 

4618 

21 

59 

90 '8 
119 

32'., 

95 

36 
I23I4 

30 

3434 
5434 


Tuetday      Wednesday 


Nov  13 


97 «»  98  "ft 
101  '2  101  3, 
135  i:;5 
II718II8 
•90    92 

7638  77I4 
•80   88 
17312  17l-(. 

66 '2  66 '2 
'218  222 


UJ'B 

♦27 

7513 

17  ig 
•80 
♦Vl 

25 
171 
188 
200 
230 
'170 
175 

•9 
*15 

'4'4 


52I2 
3  i ': 
751.. 

173f, 

82 
74 
25 

1761. 

190 

200  ii 

240 

180 

185 

12 

26i2 
434 


15   15 

9218  93 
♦112   113 

37    3739 
♦69   

5612  5634 
216  218 
♦535  555 

39   39 
S8314 

86 

•1612 

•36 

4  23^ 
?7:>'2  75 12 

66 '»  66 '4 
•65 


(53', 

86 
1734 
40 
4234 


75 

95 


31812  321 


•45 


♦90 

JI72I4 
30 -2 
76', 

♦26 

-50 

•62 

♦78 

•27 
5812 

*29 

•75 

♦81 

141 

14238 


49 

88 
123 

94 
172  4 

36^4 

76I4 

2U 

52 

67 

80 

2812 

5912 

30 

80 

68 
1415^ 
142''t 


•1U6   HO=h 
227j,  li.^ig 

^185   18711 
6/   67 
9612  96 12 

•142  148 
165   165 
35 12  36'v 
6  8  34  tii)3.j 
!'23s  93 'f 

♦135  liO 

u.;i2  531., 

26 14  261, 


126 14 
62 14 
'112 
8  5 
•19212 
4j 
93 
•SO 
2i«'e 
123 
101) 
■120 

13  7  ^-s 
•35 
*80 
100 

14  234 
-90 
•93 

2818 

64  78 

69 

4812 
♦^3 
•57 

90=8 
♦US34 

3^14 
•9434 

3512 

123 
2979 
34  >4 
5434 


I2712 

t3 
120 

8512 
195 

45 '4 

9.;l4 

85 
220 '4 
130 
108 
130 
i:^8i4 

40 

83 
105 
144% 

91 

97 

2938 

67 

70 

48  I2 

24 

59 

92 
11934 

3234 

97 

36 
125 

2  '6 

35 

55 


Nov  14 


98>2 

101  1-2 

134'8 
118 

•ao 

77 
•80 

1751c: 
■  66  '2 
♦220 

5234 
♦2V 

75 '2 

173b 
♦80 

72  "2 

2  4 '8 
176 '4 
192 
2Ul 
•230 
«1,0 
175 

•9 
•22 

•4I4 

♦1312 
93 
-112 
37«8 
♦6812 
5534 
219 
♦535 
39 14 
85 
85 

-1634 
♦36 

43^8 

76 
♦67 
♦65 
'So 
320 


9912 

loli-^l 
136 '4 

118'% 

92 

7734 

88 
17  6 

6VI2 
224 

53 

32'.. 

76  ij 

17 '2 

82 

731., 

2514 
184 
196 
203 
240 
175 
175 

12 

30 
43. 

15 

94 
114 

3738 

69 

563j 
219's 
555 

393. 

85 

85 

173, 

40 

43^8 

76 

68 

75 

95 
323 


Thuradaii 
Nov  15 


'45 


•8914 
173 

36 14 
•76 

27 
♦49 
♦62 
♦78 
♦27i.i 
•59 
•29 
*75 
•61 
142  <2 
♦  142 


49 

88 
123 

96 
173 

3634 

77 

28 

62 

07 

79 

29 

6934 

30 

80 

68 
14434 
145 


*106 

23 
*185 

66 

9rf 
jl46 
1.66 

36 14 

69 

93I4 


llO'V 
23  14 

200 
69 
97 

146 

167 
37 
69  38 
94^. 


•135   110 
•52   53-, 
2612  --iOi.. 


1^712 
63 12 

112 
86 

19211 
45  4 
93  >4 

'  89  '.J 

219 

127 
♦  10l» 

120 

13838 

-35 

•80 

loo 

144 14 

♦90 

•93 

2834 

66 

69 
*46 

24  I2 
•58 

92=8 
11834 

3234 

96 

36 
120 
♦291a 

3434 

5434 


12SH 

6y% 

120 

86S, 
195 

451., 

931., 

90  ij 
223 
loUi.. 
108 
130 
139  1- 

40 

84 
108 
146 

91 

oe'.., 

29 14 

6634 

69 

49 

24=8 

60 

94=8 

U;i 

33  2 
96 
363g 
124 
30^4 
35 
543< 


9.S34  9934 
1(1112  101'-.. 
131'2l36 

1  1  8  18  1  1  S  '8 
*l)l    '.12 

77 '8  77 't 


'80 
175-8 
♦66 
217 

53 '2 
•25 '2 


88 
177 

()7  V 
217 

53^8 

32 12 

7(i 

17=( 

80 

73  S 


Nov  16 


9878  101)1., 
10138  101 1.^ 
13534  l;^(J 

117 '4  120 
-91   93 

7-34  7834 
•80    S.< 
l/6'4  170  s. 
•  66  Si  ti  /  '2 
221   £27 
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173fe 
80 

•72 
25  la 
181  i8l85'< 
197  200 
203  ^ 204 
230   240 


2534 


1(0 

175 

"9 
•22 

"k\ 

14 

91.34 

'112 

37 -i 
•68- 

Tibli 
219 
5,i5 

40 

85I2 
•86 
■»1634 

•;i6 
433a 
76I4 

♦67  "2 

♦65 

♦85 

323 

•80 
12I4 

'40 

'123" 

J  9  "2 
17334 
36=8 

7634 

28  12 
♦49 
♦62 
•78 
♦28 

6934 
•29 
'75 
•61 
144 


180 
175 

12 

30 
41. 

14 

95 
115 

69 

563. 
2 -'014 
555 

403, 

86 

90 

17', 

40 

443, 

76'.: 

68 12 
75 
95 
324', 


12 14 
49 

88 
123 

92 
174 

3678 
7634 

29 
50 
67 
79 
29 
5934 
30 
80 
68 
145'., 
^142 '4  142 '4 


•  106   110=s 
2234  2'S-\ 
185  190 


67 

•02 
146 
168 
36=8 


67 12 

97 
148 
168'., 

37  7g 


69-8  7u-', 

93*2  94  ^< 

^14.)   140 

53 14  63''., 

27    27 


128 

■6212 

112 

♦85 

195 

457a 

94 
•bSHa 

2'Zll4 

130 

100 

123 

138-'8 

-35 

•75 

100 

14534 

-a9 

♦93 
29 
66 12 
70 
18 12 
24-2 
5934 
9373 
4119 
33=8 
95 '-^ 
36 14 
♦  120 

.-978 


3134 
5434 


128 't 

1)4  >2 

120 
88 

195 
46 14 
94 's 
89", 

223 

I3OI4 

108 

130 

l.iOSi 
40 
85'.. 

108 

147 12 
91 
98 
30=8 
67  ■( 
70'- 
49 
24% 
60 
9534 

119 
34I8 
95  ^ 
3634 

125 
3 1  \ 
3434 
5434 


5334 

'29  "2 
7534 

IT  ■•'8 
♦79 -2 

73 

2518 
182 


54  k 

32  ' 

753,, 

l7-=» 

82 

73 

2558 

184 


19912  200 
2r3i2  20.')'2 
•2  0  240 


180 

185 

12 

•  30 

1  4I2 
!  151.. 
04  78 


•170 
175 

♦9 
♦20 

•4I4 
•131.. 

94-4 
112   115 

37'4  3838 

69   69  '4 

56   C61.. 
21978  224 
545  555 
♦40   41 

85  I2  86 

86*2 
♦16 'a 


43  78 
'76 
•67 '4 

70 
•85 


871 

173 

40 

44I4 

7'i 

68 

7  0 

95 


322I233OI2 
'80   .... 


•46 
•85 


47 
83 
' 126 

92-2  92 12 
174  174 

3612  1:714 

77   -- 

29 

4973 
♦62 

73 

281a 

59-2 

30 
♦75 
•02 

14434  145 14 
143  143 


7 
29 
6 134 
67 
78 

2834 

597g 
30 
80 
68 


106  110 V 
23 '4  2  3  •■'8 
185  190 


•92 
146 
•  165 
37 14 


"iO 

97 
149 
170 

37  78 


70   71 
93=8  95 
140   liO"- 
5334  5334 

i:7       2734 


Itaili'tHidn. 

A  ten.  1'opek;icfe8anU  Fc 
Do    i)rpr 

Atlaiitir, Coast  l.ilie  BK.. 

Hallimore.  <fc  oUio 
Do     ]>n'r 

Brooklyn  UapKl 'rniiisit.. 
Bull.ilo  <fc  .".^UHfjii",  iirof... 

/  'anaui.an   Pacific 

'    :in.Taa  .Soutlioi  11 

Central  ot  New  .Jersey.. . 

Chesapeake  &.  Oliio 

CiucairocS:  Alton  UK 

Do    Uret 

Chicago  Great  Wortlern.. 

Do    4  I),  c.  (lobcnturcs 

Do    5  )>.  c.  jjref.  "A".. 

Do    4  P.O.  vref.  "P" .. 
Chica.i<o  Milw.  &  St.  Paul. 

Do    pref 

Chicago  <$5  North  Weslern 

Do    pref 

Chic.  St.  P.  Minn.  <fe  Oni. 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

Chicago  Uiiiou  Traction. 

Do    pref 

Cleve.  Cin.  Chio.  &  at.  I 

Do    pref 

Colorado  &  Soutliern 

Do    Ist  prelerreit 

Do    2(1  preferred 

Delaware  &  HuiLsou  .. 
elaw.  Lack.  &  Wosfn 
Denver  &  Uio  Grande 

Do    pref 

Detroit  United. 

Duluth  .So.  .Snore  &  Atl.. 

Bo    pref.... 

L,''rie 

Tj  Do    l.st  pret 

Do    2d  pret 
Evansv.  cS;  Terre  Haute.. 

Do    pret 

Great  Northern,  pret 

Green  Bay&\V.,deb.  ctf.A 

Do  del),  utf.  B 

Havana  Electric. 
Do    pref 


Hocking  Valley 

Do    pref 

Illinois  Central 
nterboro-Metropolitan. 

Do  pref 

Iowa  Central 

Do    pret 

Ranawha  cfe  Michigan.. 
C.Ft.S.<feM.,tr.  cts.  pill 
Kansas  City  Southern  .. 
Do    piet 


12818  130 '4 
62        63 12 
■112      120 
*85        S9 
192      193 
40 14    46I4 
94=8    95  "8 
90-2    90 '2 
221  I4  227 
129      13012 
100      lu8 
122     130 
13834  140 14 
♦36        40 
*'i8        85  i.^ 
♦95      108 
14638  149 'i 


30 12 
67-2 
70 

49 
2  4=8 
5934 

li4=8 
119 


31 

67 'b 
701.. 
4934 
2578 
61 
9538 
119 


337a  341* 

9534  9534 

0634  36 'e 

123  123 

30  30 

34  >2  3434 

♦53 '2  54% 


Lake  Erie  iSs  Western... 
Do    pref 

Long  Island 

Louisville  <fc  Nashville... 
Vlanhattan  Elevated... 
lyietrop.  Secur.,  sub.  rec 

Metropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <fc  Texas 

Do    pref 

MisaouTi  PaciUc 

^'  ash.  Chatt.  &  .St.  Loui.< 
I  at.of  Mex,  non-cum.pl 

Do  2d  pref 

New  Orleans  Ky  <fc  Lt.  .. 

Do    pret 

N.  Y.  Central  &>  Hudson.. 
N.  Y.  Chic.  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  •&  Hartf . 
N.  y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern   Pacific 

Facmc  Coast  Co 
Do    1st  pret 

Do    2d  pret 

Pennsylvania 

Peoria  <fc  Eastern 

Puts  I).  Cin.  Chic.  <fe  St.  L. 
Da    prof 


Reading  . 
le 


8t  pret 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  L.  i&S.Pr.,  1st  pref 

Do    2d  pref 

St.  Lotus  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southernv.tr.  cfs.  stmpeu 

Do    pref.        do 

1""exas  &  Pacific 
.  hird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  &  W.  V.  tr.  ctls 
Do    pref.  vot.  tr.  ctfs. 


Sales  o- 

Die 

Weeic 


Jianiqe  lor  Year  I'.Wi 
!  On  basis  or  lUO-stiare  Loin 


Lowest 


02, '5i     8538 May  2  110 12  Sep  11 

2,75      98I4  J'ly    3  100     .Jan    3 

5,«3i  131isJ  ly    3  167'«.Jan20 

3  ',.75  I0534.»luy  2  l.'/.i, 

1   91     Oct  22    

58,805    71     J'ly  12 

...    I  83     Jan  1 

15.30'1155^.Miiy   _ 

20i;l   6.'.  is.Jne30 

400  204     May  2 

8,8  M.    olis^ovP.: 

Uti      25  %  .Sep  1.) 

4i»)    75'-.,  Sep  I' 

0.>-2o    16     J'ne-'f 

lO'      79 12 -Sep     ' 

7>i(     71i2-N<"l'' 

2,200    24'eNovll 

502,O-.('  1,55 '4  May  2 

3,2  •0ll77'2Muy  2 

4.41'ijl92     Apr27 

225     Aug   9 

168     J'ne-H 

2uO  175     Novli 

934  \prl'.) 

'6     (Jet  30 

30<'       378May21 

600     11 -'8  J'ly  12 

3,801)    90i4.Muy  2 

110     J-lyl9 

6,'J.  0  2912  Jan  4 
300  66i2Apr30 
4,230  43  May  2 
8,59)  189  May  Vi 
43734  May  2 
2,10o  36=8  ilay  2 
><2  83  001  2. 
685  86  Nov  14 
20  16  J'ly  13 
32  Apr  28 
71,700  3818  May  2 
75  May  2 
62i2Apr27 
70  Sep  '- 
80  J'ly  13 
275  May  2 
86  Mayl 
1134  Oct  2 
33 'a  Jan  19 
7714  Janl' 
113i8FeU  .- 
92  ^a  Nov  1 1 
164  .May  2 
33.''8J'ne27 


,700 
650 
465 
201^ 


39,80(j 

""lo 
200 

"is" 

150 
1,034 

7,3iiO       -  „ 

2,250    7038  J'ly 


HiQfiest 


2,900 
1,200 

"12". 

300 
2,900 

2U0 


19,800 
519 


17,004 

125 

800 

10'.. 

1,190 

6011 

66,500 

1  i.8u0 

27,80(' 

3!0 

1  .800 

1,400 


28,84.: 
1,3 'JO 

""70'' 

16(J 

3,8UO 

6,110 

501) 


24 
48 


J'ly  12 
J'ly  17 
52  Mar 
77  Oct  22 
22  78 J'ly  3 
49  J'ly  12 
27 12 J'ly  3 
75  Sep  25 
6II4  Oct  27 

136 14  May   2 

140  Sen  25 
65     Fe'b2B 

IijS  J'lyiLi 
1838  May   2 

140  Mario 
03  Aug  3 
90     Apr  2  7 

141i2Jau    4 

16312  Apr  30 
29  Alay  2 
6414  Apr27 
8j  itj  May   2 

133  May  3 
•'>^  Apr  2  7 
18i4j'uel6 
32^8  J '11616 
80^4  Sep    "i 

12J  Nov. 2 
■  j9     Max   5 

111     Aprl4 

80  May   3 
190      J'ly  10 

4334  May   2 

81  Feb  25- 
„.„,   89 13 Apr  12 

i22,637U'9i4May   2 
3,llu.U03     Jan  10 

!u'5     Jan    5 

!lo5iajajil0 

217,034  l-2i3J'ly    2 
33     Apr28 
7  a     May   2 
HO     - 
,292,100  112 
oOU    89 
90 


,78,501' 
4,80(1 
1,600 
2,0.10 
2,100 
700 

;l7,5io 

885 

25,30(J 

800 

7,000 

200 

70  J 

1,200 

1,"00 


Sep  2 

Apr30  10:^ 
22 12  J'ly  13       ■ 

60  J'ly  2 
00  Feu  26 
•iOi2J'lyl7 
2  0)2  .VI  ay  2 
i834May  ^ 

61  May  2 
]16     -  - 


17i2Ma) 
83  '4  Ma\ 
60  J'nc 
29      Mai 

168 '8  .Ma^ 
.._„-.,  182  i.^  Jan 
Janl5  oiaoj^J'nt 
"     ■■■■  234     Jan 

150     Jan 

195     Jail 

734  Jan 

1712  Jan 

6     .111. 

3934  J'ly 

90     Jaii 

I1514  J'ly 
22-4  Jan 
52  Mav 
32 1^  Maj 

17812  .Ma^ 

335  Jan 
27 14  Ma^ 
83 14  Ma^ 
76  Hi  Jan 
1134  Ma\ 
21  Mav 
37i2.Ma\ 
747g.Ma> 
55  12  Jail 
63  J'ly 
85      ~" 

236 
83 
17 
15 
50 


'a  Sep 
99i2.rau    5 
94'f.Jan2'ii 

87      Feb  81 

l-l3=«Oct     3 1 

707,  Jan    8 

23978  May24 

6)=H.\ii?iU 

3538  (Jet    8 

7  7 '4  Oct    5 

23=8  Jan  20, 

86  ....Jan  17 

SO     Jan  31! 

39=8  Jau  22 

19878  AU227 

21 -f     Aug 

240 

270     Mar30 

198     Jan  15 

202     Jan  15 

18'4  Janl9 

42  '4  Jan  2-.' 

1334Feo20 

47i2Maii2 

10975  Jan  15 

118     Jan  23 

4 1     Oct    3 

73i8Fe020 

583s  Oct  2 1 

;3i     J'ne]2 

560     May24 

5178  Jan  26 

91 12  Jan  2. 

102     Feb   9 

22  78  Jan  111 
45  Jan  11 
507gjanl6! 

83  Jau  l5l 
7638  Jan  16 
76  Jan  2 
94     Aug  •-' 

348  Feb  9 
9212  Jan  -ti 

23  "2  Jan  19 
53  Augl4 
9734  May  8 

135  Apr  24 
993b  liie  1 

184i2J'ne  7 
5538MaylO 
8738MaylO 
34 '4  Jau  12 
6334  Jan  13 

70  j'ne  0| 

84  "2  Feb  'i 
3738  Jan    5 

71  Jan  5 
44^8  Jan  12 

j9-i2  Jan  -5 
81.>4  Jan  16 

15612  Jan  19! 

162     Jan  26! 

«7578Mayll| 

127  Jan  161 
26=8  J  an  19 

200  J'ly  17 
84 14  Jan  11 

LOO I4  Jan    3 

164      Mai  24 

18334  Jan  11 
40'8Jan  12 
7418  Jau  181 

IO634  Jan  20I 

I4912  Jaul2i 
57  Oct  3.' 
28l2  0Ct  3ii 
36'8Sepl2i 
83      Aug   4. 

156.4  Jau  8| 
7312  Apr  171 

r20.aJau27 
9i34.jan    9 

2047gjanl9| 
57  .4  Jan  2 V 

97=8  UCt      - 

96  Jan  6 
23212  ceo  14 
142  J'ne  5 
Jan  29 
May  8 
Jan2  . 
Jau  i5 
Jan  24 
Augl 


Haime  lor  J^evtous 
¥ear(iyo5) 


Lowest     I  Highest 


77S8.^!«^ 
99     Jan 

120     Jan 

too  (-(Jan 
91  Mai 
5(>7g  ,Ma\ 
84      Dec 

130»4  Jan 
67      N.)\ 

190  Max 
45>2.\lai 


24  Mav 
50  Maj 
■.;9i2Ma) 
81=8  J'ne 
22'g.Ma\ 
52  JaL 
28I4  J'u. 
91  J'ne 
oOHaMax 

rl34i2  Jau 

161  May 
68=8  Nov 

114  Maj 
18i4Ma\ 

n30  J'nt 
5612  Jan 
86  Jau 
89  >2  Jan 

148  Jau 
24  .Ma. 
56 14  Maj 
94i2Ma> 

137  Jan 
33 Is  Ma) 
1734  J'ut 


106 
135 

47  u, 

46-;. 

87 


May  4  lu9     ^ ^. 

May   2x164  Jau -3 


Jau  2;.' 

Jan^O 

31     N0TI6 

6J34  Aug20 

7234  Apr   3 

51i4Feb   6 

27 '6  Jan  19 

6)38  yep  10 

— ,    _    9712  Sep  21 

J'ly    2  120  ^2  J'ne  6 

"     '■■    4j  78  Jan  26 


3i.S8No»12  -. 
9434N0V12  103  '  Jan  16 
28  May  2  40i«Ocl  2 
1-3  AuglOrl39i^  Janl7 
29i2Apr23  36  Jan  2.; 
25i4J'iy  2  40 '•2  Jan  19 
43      J'ly  13'    59  78  Jan  19 


No 

Jan 

Fei) 

Ma^ 

Apr 

J'ui 

86=8  Jan 

90     Jau 

15234  Jan 


93^  Mar 

losi^Sep 
170  Apr 
117  Aug 
100      Aug 

;•  I '..  Nov 

Ol-v.May 
177>8Scp 

7434  AQg 
2.45      Oct 

60  ^  Mar 


13634  Maj 
42     Jau 

114  J'ly 
74     Maj 

-a9134  Dec 
4038  Jan 
76  .Ma\ 
91 1«  Feb 

165  Apr 
78I4  Jau 

loo  Jaj) 
85     Jan 

131 12  Mav 
27     Jan 


70 
105 
a;79 

90 

84 

213. 


Ma\ 
Feb 

Jau 
Maj 
Jau 

ilet. 


60 12  Nov 
67  Dec 
45  Dec 
20  Maj 
55  Nov 
5734  Maj 
1534  Jan 
28  May 
95  Apr 
2934  Apr 
■.:0  Dec 
22 14  Jan 
SligMay 
513,  Jau 


25  '8  Mar 
Ml  Sep 
78  <2  Sep 

37  "2  Apr 
187  Si  Apr 

9  2  Si  Apr 

219    Jan 

265 1^  l"'eb 

225     Jau 

230     Jan 

20     J'ne 

42>2J'ly 

13-8  Keb 

64     Feb 

111     Mar 

1213,  Mar 

30ifl  Apr 

6978  Dec 

55     Deo 

2<.)34  Oct 

198  Sj  Oct 

393,  Dec 

91I4  Deo 

96S2Dec 

2234  NToT 

4634  Nov 

52^4  Aug 

851^  Aug 

7x'<6  Aug 

75     Aug 

96     Aug 

.!35     Apr 

90     Jan 

24>2J'ue 

38  "2  Dec 
^2     Dec 

12112  Dec 

97 '4  Nor 

183     Sep 


32     Feb 

61     Dec 

5834  Dec 

87     Oct 

3614  Dec 

70     Feb 

47  Si  Dec 

106     -Mar 

7378  Nov 

157-'8  8ep 

175     Feb 

91     Mar 

133     Aug 

26     Mar 

155      Aug 

8434  Oct 

i  06      Oct 

145      Deo 

173      Deo 

39  S>  Nov 

73      Aug 

11078  .Uur 

158     Apr 

45     Jan 

24 S2  .Jan 


I6734  Mar 
76 '^4  Dec 

122  Si  Jan 
95      Dec 

J  2 16  Sep 

64  Mar 
88  S2  Mar 
u6      Aug 

216Sj  Aug 
109  I4  Oct 

108  Feb 

109  Oct 
148     Aug 

4834  Apr 

I0734  Mar 

112     Mar 

14334  Nov 

97     s.ep 

101     Nov 

3773  Jan 

85     Jan 

8li4Mar 

73  "2  Mar 

27S2  Jan 

66=8  Apr 

723g  Feb 

122^4  Deo 

38     Sep 

102SjSep 

41     Mar 

141      Deo 

3714  Apr 

4334  Apr 

65  Apr 


bAMKS   AiNU   TRUST   COMPANIES— BROKERS'   QUOTA  TiONS 


liaiiU» 

Aetna 

America  I1  .. 
Amer  Excli, 

Aslor , 

Battery  Park 

Bowery'.  

ButCh'.SiS;  1)1 

Ceutury ', 

Cha.se 

Challuini 

Chelsea  I'.xc- 


Mid 

AS/C 

20712 

215 

1530 

(250 

650 

75(3 

125 

135 

32(» 

330 

DO 

170 

175 

185 

IW) 

295 

305 

195 

BaiiU& 

Chemical 

'Jitizeus'  Ctrl 

City 

Coal  &  Iron. 
Colonial  I1  ... 
Columbia  1.  .. 
Coiiiuierce... 
Consolidated 
C'ru  K-xchil 
Discouui'j ... 
liast  lliver.. 

Fidelity'  

Kifth  Ave"  .. 


£id 

Ask 

4100 

4250 

140 

145 

267 

272 

250 

260 

700 

450 

J25 

tiso 

lliO 

165 

5310 

;i5 

tl50 

160 

1  50 

160 

200 

3751) 

40J0 

iiaoks 

Filth 

b'ir.sT 

Night  &  Day 
14iustreeii|. 

Fourth 

Gallatin 

Garb  eld 

German  .\m', 
German  Ex" 
(jernKiuia^l  .. 
Greenwich  V 
Hamiitoii-,i  .. 
Hanover 


Bid 

Ask 

340 

690 

710 

500 

2v5 

210 

214 

t36,' 

■jOO 

155 

115 

5110 

295 

305 

245 

500 

5  1 0 

Uank!« 

Imp  &  Trad. 
Interborolu. 

Irviu'j  

Jelfersonll... 

Liberty  

Lincoln 

Manhattan^. 
Market  &Fui 
-Mechlin  10s'  . 
Alech  &  Tra" 
.Merc:(ii!ile  .- 
.Merch  t^xch. 
.Mcrcaa  Ills'.. 


Jiid 

Ask 

550 

145 

155 

240 

250 

200 

210 

50  1 

520 

1500 

1700 

t29ji8 

265 

275 

(245 

165 

1.5 

250 

J6i> 

1()5 

1  75 

Uii 

170 

liaiiiis 

Metropolis^. 
.Uetropoli'nl; 
.Vli  .Morns',,., 
iliituai'.i 
Nas.sau'; 
New  Ainster 
New  York  Co 
N  V  Nat  Ex. 
New  York... 
19  th  Ward'  . 
Xorth  Amer. 

Xortlieru 

oriental' 


Bid 

Ask 

390 

160 

170 

240 

300 

325 

195 

200 

200 

215 

1200 

200 

Ji^S 

315 

322 

j60 

2;i5 

275 

155 

170 

270 

-S\) 

jBanks 

Pacific^  

Park , 

People'ali 

Phenix , 

Plaza' 

Prod  Exchli 
RiversideTi  .. 

Seaboard 

Second 

Statell 

.i4th  Street.. 
12ih  Wardi 
23d   W;u-d«  . 


Bid 


A  sic 

240     250 
455     465 

300     I 

tl76 

560 

165 

250 

375 

700 

2500 

207  Si 

|350 

llHO 


580 
175 
280 
400 


»  Bui  HUil  asked  prices:  no  sales  were  made  on  this  day.    4  L6.s.s  tiian  100  shars 
t  Salt  at  Stock  Exchange  or  at  auction  this  week.      sTrust  Co.  certilicates 


;s.     X  Exri'^uCs.    Ii  Statu  u;iuks.    it  Ex-diviileud  anil  rights. 
h  Assessment  paid,      n  Sold  at  private  sale  at  this  once. 


2)  New  stoek. 
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lllOChi>—HjyHhtn    AMV   LOW^Sl    HALJs.    t-KJVA.'t 


Smturnay 

A'ov  111 


111     111 


181     is:\ 
«71       7-JS 


•lit 
•35 

•le's 
•a? 


IDS) 

o7 

17  >s 
3'.» 
2  J 

6: 


••J75     310 
Mt)"^    17 
44        44 
lluigUo'e 
•Jo       2i»s 


•87 
«23 


SI3V| 
2.< 

87 'o 

10  I 


43 

lui 

35 

•ys^j  ys 

•240     246 
•SSj      i"* 
•6^4       li 
•24       2a 

•17  >n    ISSj 
*3o       3J-V 

72  "a    72»< 
1103«lU>->* 

•4         5 
•26       27^^ 
•27       i'O 

•  6y       6  J 
•i)6       i-O 
163 >«  i;'io^4 
117»4ll"'« 

•L'Ol)         '^-iO 

•lul     luo 
10        10 

•  4i        4  j 

•laa",  i-*i 

•130      loO 
•130      lost 

3  J        oi 
»101      10l-'4 
2ti7     •ilijS's 
■115      1^0 
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2134  Kel)  (i 
4,-i4Fc,b  6 
294  I'l'b    6 

33  Jan  17 
64     Jan  16 

*3110  AtigJT 

27  "a.) an  24 
07     J  an  24 

11814  1-01)13 

34  4 -fan  2, 

102  Jan  25 

35  Jan    6 

89  4  Ian    8 

47  u  Jan  24 

106  Jan  24 
44  4  Jan  111 

96  Jan  10 
272      Aug;i): 

11-4  .iaii  16 

10     Jan  26 

43     Jaii26j 

9l7s-Sep26 

29  4  J  an  2  2 

5.i''8Jan20 

78  4  Jan    4' 

120  4Janl6[ 

6'BApr   6 

29'8Apr   5 

5434  Apr  16 

8^4  Apr  12 

.01-4  .'an  18! 

.74     Jan  18 

130     Jan  12 

.20     Jan  25 

107  Jan  -6 
15  4  Jan  17[ 
534  Jan  17l 

167  Jan  8; 
140  Jan  19, 
144'^  Jan  19 
109     Jan  22 

48  Jan  6 
no's  J  an  2  4 
300  FeOl.. 
178     Jan -3 

2434  April 

70      .May   9 

4979  Jan  24 

107  4  J  an  24 

83  'g  Jan  26 

112  4  J  an  ^'J 
26  -a  Jan  31 

I8I34  Jan  23 

28  Apr  4 
85J4  Apr  2 
7-1=3  Sep  20 
87 4  Jan  19 

199     Jan  22 

II2-8  Jan  22 

18i     Oct    9 

26'4  Jaulo 

90  Jan  13 
xiio     Jan  29 

60  Jlay  8 
92  Mayl4l 
844  Sep  27 
7  I  lo  Oct  24 
lis  4  Oct  8 
18 1.^  Jan  15 

88  S2  Mar  8 
95  >H  Jan  19 

1064  Jan  2l 

163^4  Jan    5 

107     Jan  12 

61 4  Jan  19 

103  Jan  2; 
17';8Mar31 
62  4  J  an  19; 
64 '8  Jan  24; 

106  j,eO  1' 
270     Nov  9 

62J4  Janl5 

107  Jan  24 
40 4. Sep  19 

110 4  Jan  9 

97  4  Jan  12 

1 13  Apr  3 
.rlOo  Jan  12 

88  Oct  23 
154  Jan  19 

84  Jan  18 
53  Jan  17 
96 "»  Jan  24' 

138  4  J  an  26 

91  Si  Jan  2u 
40'aJ'ue  6 
81  J'ne  6 
69  4  Oct     2 

..;115  Jan  15 

j87sj  Jan  15 

-'O4  Oct  12! 

134  Jan2iij 

68     Jau    2 

117  4  Jan    2; 

60     I\ovlol 

5      Oct  26| 

14  Jan  26| 

Jan 


30 


IV II 

188     Jau  2  2' 


Highest 


^236  Jan 
13     Ma) 
46 '-i  .Mu) 
70     Jan 
20     Jan 
H9  4  l''eb 
23      Xov 
77     4nu 
31     Alay 
.£'.'14  Jau 
273,  J■ly 
89l4  J'ly 
J2U!l4  Jan 
434  Alu' 
6      J 'la 
294O0I 
2434  J'ly 
15  4  Jan 
36     Jau 
33     Jan 
10334  Jan 
5     Doc 
24*4  Dec 


974 

7934 

1114 
103 
99 

6^8 

35  4 
130 
133 
131 

91^8 

20 'a 

93 

1004 
175 

lO-g 

50 

40 
1024 

38 

80 

11  >4 
175 


Sep 
Jan 
Jan 
May 
Jan 

J'ly 

J'ne 
jvlay 
ilay 
Dec 
Jau 
Jau 
Jau 
.May 
Dec 
.Jan 
Dec 
Sep 
Nov 
May 
Aug 
May 
Nov 


1224  Apr 

Dili     J  no 

1613.,  Deo 

101  4  I'ob 

l<2'.j  Doo 

94  4  Doc 

85      Nov 

24  4  """P 

48      Keo 

30      Deo 

1934  Alar 

48     Fob 

28  4  iliir 

33  4  -'' '»« 

64  4  Oct 


?250 
24  4 
68 

11134 

294 

96 

35 

8.1  ■ 

43  V 
104  4 

41)4 

97 
246 

14 

11-V 

66  4 

36 

23 

48  4 

76  4 
1223, 

5  4 
26 


lub 
Doo 
Feb 
Deo 
.\pr 
Aug 
Due 
Deo 
Apr 
Apr 
Doo 
Feb 
Fob 
Jau 
l>eo 
.Mar 
Dec 
Deo 
Apr 
Deo 
Apr 
Nov 
Nov 


r34 
76 
00 
75 

169 


Jau 
May 
Jau 
Jau 
_-  May 
18  4J'uo 
76  4  l^'eb 
48  Oct 
26  Dec 
78  4  May 
10     Jau 


52 

110 

11 

80 


Aug 
Aug 
Aug 
„-      Aug 
24  4  Jan 

97=8  J;iii 
140  Ma) 
95 'g  Nov 
33  iMa\ 
974  ilay 
I2  4.lly 
46  4  J'ly 
33  4  J  au 
87      Feb 


230 
30 
93 
15 
67 
60 

loO 
68 


May 
Jlay 
Jau 
.(au 
Jan 
Jau 
Jau 
Jan 


37  4  J 

8=bJ'i 
68      la 

1978  J 

79  4  J 
;  no  D 

77  J 
18  h' 
35  J 
3334  J 
983b  J 
75  N 
24'8.^ 
M 


an 


9934  _ 

2834  S 
103  4 

36      J 
{•iW  4  - 

92      J 
162 
187  4 


an 
au 

:C 

n 
!b 
ail 
ai. 
ail 
o\ 
a.'i 
») 


Sep 

Ma) 

'ue 

lee 

an 

-ay 

Doc 


M 


102 

1703a 

137 

250 

IKJ 
18'4 
67-.. 

15435, 

141 

148  4 

10938 

474 

108  4 

296 

.c215 
22  4 
60  4 
474 

11)6  4 
59 

105 
20 

214 


Nov 
Dee 
Dec 
Nov 
Deo 
7.1  ar 
Apr 
Deo 
Aug 
Jan 
Deo 
Nov 
Mar 
Dec 
Feb 
Deo 
Jan 
Oct 
.Nov 
Mar 
Mar 
Deo 
Mar 


54  4  Doc 

89  4  Feb 

1 16      Nov 

1104  Nov 

192     Mar 

254  Deo 

88  4  Dec 

100  Feb 
40  "8  Feb 
8S\Apr 
63  De« 
69  4  Deo 

12934  Mar 
314  Apr 
94     Apr 

89  4  Dee 
U5  4  Dec 
I6834  Nov 

107  Apr 
6,;34  Jjeo 

115  4  Apr 
21  .May 
80  4  May 
6834  Deo 

101  4  Oct 

258  Aug 
63  4  Dec 

li'6  Nov 
36 '8  Dec 

108  Deo 
118 4  Feb 
130  Feb 
118     Doc 

66  Deo 
15  4  Oct 
82  '4  Dec 
48  4  Deo 
9734  Apr 

134  Feb 
98  4  Mar 
40  4  Apr 
734  Aug 
68  4  Sep 

1 18  4  Apr 
83'4  Deo 
434  Doc 

lu7  Deo 
6  s ''8  Dec 

118 -4  Doo 
52  4  Fob 

260  Fob 
954  J'ne 

184     Apr 

197      Api 


BAJSKS  AND  TRUST  COMPANIES— BttOKEKS'    QUOiAIIONS 


Banks 

Union  KicM: 
V  s  ExcJia'e' 
•Wtt«li.U'bt«1 
Went  bide'... 
YorkvUle'a  .. 


BROOKLTN 

Boron  cli*"... 
BroaOw  .y  . 
Brooklyn'    .. 


Bid 

Ailc 

222 
125 
225 
60O 
400 

228 
130 

160 
400 
135 

ik's" 

Bonks 
BBOOELTN 

First 

Home  Bankt 
.M  au  ufactrn' . 
Mechanico',  . 
Na««aii ...... 

.Sal  City 

NorUi  Side'  . 
I'roapeclPk' 

Terminal 

LJuiou', 


Sid    Ask'    Trust  Cos.     £id 


390 
160 
400 
290 
250 
300 

iso' 

140 
225 


305 
260 


4110 
166 


236 


N.  T.   CTTT 

'!  Hankers'  Tr. 
11  Uowl'Kliroen 
I]  lJroa4lwayTr. 
I  Central  'fr'ul 
'  Colouuil 

I  (.'oliitiibl.1 

II  f'oiiiuiouw'tli 

i:  Knipire 
Kquitable  'J'l 
(•'arm  Ixj  <t  Ti 


516 

440 
150 
2000 
386 


310 
(45 

1376 


Aik 


565 
150 
1.^5 
^200 

.ma 

260 

86 

320 

166 

1400 


Trust  Co'a 

Fifth  Ave  I'r 

Fulton 

Ouaranly  Tr 
Guardian  Tr 

lludsuu 

Knlck'rb'k'r 
iJiw  T  I  &Tr 
Linc4jlu  Tr... 
.MauUattan  .. 
.Mercantile  .. 
Metropolitan 
MortouTrusl 
Mnlual 


Jiid     Ask 

566 
330 
520 


310 


2-<!8 

100 

1160 

2«6 

,(95 

470 

56b" 


iBO 
106 

190 
■^60 
680 
•<00 
130 


1  IVuMt  Co's 
Mut.yVlliaiice 
N  b^  Dile.fcTr 
New  York  Ir 
.StandardTr'l 
TitloUuifcTr 
Tr  Co  of  Am. 
U  nion  Trust 
U  S  .M  t  g  3i  Tr 
Unit  .Slat»'H  . 
Vau  N'douTr 
Wiutliiugtou 
Windsor 


Mid 

Ask 

203 

215 

H021 

725 

416 

130 

506 

575 

760 

,H0 

1326 

1100 

126 

140 

1290 

1316 

.;ou 

ton 

213 

.'30 

Trust  Co's 

DHUC'KLYN 

Brooklyn   'I'r 

Ciiueus' 

Flat  bush 

Franklui 

Hamilton 

Uuiue 

JeukiuH 

Kings  Co 

L  Isl  Lite  IT. 

Nanssu 

I'eoule'n 

Willismab'c- 


Bid  \A*k 

I 

410     425 

160      170 


270 
325 
330 

200' 

450 

300 

-266 

326 

12204 


350 
35  U 
185 


350 


t    Bid  and  Asked  pnc«A;  no  nsle«  on  this  day.     i    Leas  tiun  1 00  ntisres. 
•Sale  at  Stock  BxoliaDsu  or  at  aacUon  this  ireek     0  Ex  stuck  dividend. 


t  Kx-nghts.    b  New  stuck,      c  Kx-dlvidend  and  rH^liLn. 

s  Trust  Co.  certtflcatea.    \  Banks  mnrkud  «riUt  a  paraa^apb  (Vi)  are  iltate  banks. 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 


o<;ci;PVi.N<;    roi.'K    I'Af^K- 


ll(»M>S  >.l 

JX.  Y.  STOC  K  K  X  O  H  A  X  G  E 
WUKX  BXDINO  Nov  16 


L.  n.   t>ovi>riiiii(-Mi 

a  S  2s  «oiisi>l  rcKistercii.  i  ! ;':« 

U  S 'iJH  coiisol  conpou tiiWV, 

U  S  3«  rcRistereil fciaU 

U  S  3a  coupon tli'l.'- 

U  S  .S»  le--'  anmll  ljoH'lrt..'i-"l!U>- 
U  b  :u  cou  8incll  bou<lH..fcl!)l,>- 

U  8  4s  reuistereit hl'ju: 

V  S  4.S  coupon /il!)0, 

U  S  4s  reiristered 11»'.'( 

U  S  4h  comion I'.l2;"i 

■USP.'nCiu  10-30  yr  28. fcll'3' 

PJulii.i.irio    isl-iiiflK  4s.lvil4-:-'.4 

Pul)  wk"  ai)(l  imi)  ro  •  43  H'S" 

Pull  wk'j  uL(l  iuii)  reg...l93i 

i'oificii   < i<> virriiiiieiit 

ifapaneHi'.  Govt  6s  KtfTl'g.l911 
2(1  series  Gs 1911 

£  loiiii  41-is  cIlH  lull  p(1.192o 
2<1  Horics  4  los  ctfs  lull  jiaid 

£  loan  4s  ctf.s  lull  paiiH.. 1931 
Repub  of  Cuba  fjs  oxteii  debt.. 
U   «  ol    .Mexiox)  H  1  K  ;>8  Ol  1S9'.' 

Q0I.I  4s  ot  1904 1954 

Stnio  Sociiridea 

Alabama  curr  fund  48 1921 

Distof  Columbia  3-tiu8 1924 

Louisiana  new  consol  4s. .191 1 
Norlli  Carolina  consol  48.191 1) 

6s 191V 

So  Carolina  4  Hjs  20-40 19;>:) 

Tenu  new  settlement  38. .191:) 

Small 

Virginia  fund  debt  2-3h.-.1991 

68  delerred  Brown  liros  ctls. 

Kiiiironi! 

Alabama  Com    ,Sc'<;  Ho  Ry 
laba  .M  idl  Aee  At  Coast  J^ini 
Albany  ifc  Susa     'See  Del  de  Huii 
AueirUeuv  Valley  >See  Feiin  Kl 
Alleg  .fe  West     Nee  Bull  ii  &  I 

Ann  Arbor  1st  r  4s /(1995 

Atcli  Tcfe  «  i"e— Gen  n  43.1990 

Registered 199ri 

Conv  ir  4» 195u 

Warrants  for  50-yr  conv  4s.. 

Ad^iu.stUiOlit  if  4S /tl9yr) 

ReKisiered /il995 

Stamped /il99."i 

Debentures  4s  Series E. 190' 

Series  F 1908 

Series  <t 190v 

Series  K 191(j 

Series  1 1911 

Series  K 19];; 

East  Okla  Div  1st  k  'is..l92!>' 

Atl  Knox  &  N     Aec  Ii  &  N 

Atlantic  Coast  1st  ■;  48.A1952 

Charles  &  Sav  Ist  g  7s..  1931. 

Sav  1<-  &  W  1st  2old  6s.. 1934 

Ist  gold  5s 1934 

Ala  Tilidlst  <ni  cold  5s  ..1928 
Brunsit  \V  Ist  i;u  g  43  ..193t^ 

Xj&N  coUi;-4a 01952 

SaSj)  Oca&G  gu,!<43  ..191t 
AllaiiUc  &  Uauv  iee  South  Kj 
Austin  it  N  W    »S'c»^Squ  J?:iciU( 

Bait  &  Ohio  prior  1  l'  3 I2S.  192r> 
Uo:.'islered /tl92:i 

Gold  4s A194S 

Kei;istere<l /(194t- 

PJuntfc  .M  Uiv1sik31es192o 
P  L  K  *  W  Va  Sys  ref  431941 
Boulhw  Div  l8t  ?  31128.. .192.") 

liCMist-  red /il92i> 

Monou  Ixiv  iMt  (.'U  f;  os..l91i' 
Cen  Ohio  K  1st  c  i;4>2S..193(; 
Pitts  Clev  &  Tol  1st !;  6s  1922 
Pitts  &  West  Ist  s  4s. -.1917 
Bat  Creek  &  b   .see  Micli  Cent 
Beech  Creek    .See  X  Y  C  &  It 
Bellev  &  Car    nee  Illinois  Cent 
Bklyu  <i5  iiontauk    6ee  L/On;;  1 
Brunstfc  West   .See  Atl  Coast  1. 
Buttalo  X  Y  &  Erie    nee  line 
Butlalo  H&  P  geu  a  us. ..1937 
All  &  West  1st  s  4s  S!;u..l99i-- 

Clifc  .Mah  1st  s-'U  goH 1943 

lioch  &  Pitts  ist  s  63.. .1921 

Consol  1st  K  6s 1922 

Bullalo  &  Southwes'j  <bee  Knt- 
Bull  &  Susq  1st  ret  s  4s.(il951 
Bur  C  K  &  N    ,Sce  C  K  I  <&  P 

C^lanada  South  1st  os 190S 
-2d  5s 1913 

lle^lsl,ored '-.... 1913 

Garb  &  Shawn    nee  111  Cent 
Carolina  Cent    .See  Scab  Air  L 
Cartliasre  &  Ad    Aee  X  Y  G  &  H 
Ged  H  la  f  <fc  X     nee  B  C  K  &  ^ 
GeuBraucli  U  Pl8tg4a...l94S 
Cen  Branch  lly    .See  Mo  Pac 
Cent  o£  (ia  KK  Ist  g  6s..pl945 

Consol  told  53 194.'j 

Registered 194i 

Isipref  income  k  5s pl945 

2d  pret  income  g  5s pl945 

3d  pref  income  tc  58 pl94;i 

Cliatt  Div  pur  mon  g  48.1951 
Mac  it  XorlJiv  let  g  68.1941) 

Mid  Ga*  Atl  Div  53 1947 

Mobile  T>iv  Ist  £r  5s l'J4r' 


Q-J 


Q  N 
Q-E 


AO 
A-O 

FA 
J  J 
J-J 
-M-S 
W-J 
J-D 
»7 


A-O 
A-O 

J-U 

Xov 

Xr-. 

-M-N 
FA 
F-.\ 
FA 

FA 
FA 
FA 

iV!  S 

-M-S 
J-J 
A-O 
A-O 

.M-N 
J-J 
M-X 
J-J 


J-J 

'^-J 
.•V.-0 
y-J 
M•^ 

.\1-N 
J  -J 

y-J 

FA 

M-S 

.\  c 

JJ 


.u-s 

AC 

J-J 

F-A 
J  -D 

J-J 

J-J 

i).i-  6 


J -I) 

F-A 
M-N 
.\I-H 
Oct 
Oct 
Oct 
J-li 
J-J 
J-J 
J-J 


J^rice 
frirtav 
Aov  26 


Bid  AsK 

104'8Hl4i<, 
104\  104  i-j 
103  1031-2 
103      103  "-J 


102'4 

10^      102«j 
102      102'j 
130 '2  131 
1 30 '.2  131 
1041.2  105'!: 
109      


X  Qlh  Salt 
t  97  >*  Sale 
t  9218 Sale 
1  92  sale 
t  83 14  Sale 
4:103  1033„ 
i  97 14  99 
95  Sale 
liese  are  pr 

i'ls" '.'.'."'. 
101" '.'.'.'.'.'. 

126     132 

'.'.'.'.'.'.  "m" 
"95" '.'.'.'.'.'. 

20        24 


93  94 
100^4  Sale 
100     101 
106     Sale 

"9  2  "4  Sale 

9  2 -'4  Salt 

100     .  ... 

VgiiiOO 

97      

S6      

'.14      

92'^ 

95 '^4 

9  7 '4  Sale 

149^4 

I2rf', 

1121.1 

IIOS. 

931s 

y9->4     90^ 

96Hi 

94  Sale 

i  01  i^  Sale 

"i^d'-l  '.'.'.'.'. 
94 '4     95 
91  H  Sale 
bSSi 

105  "v 

JUOI4 

112      

96      


m^i.... 

100^4  .... 
113  .... 
122  4 

l2i."s  .... 

lOl'e-.-. 

104-'8 

105 


94 

118 

IIII4  sale 

90 

74 

Sale 

72 

90 

\U9-^ 

109 

109^4 

Week's 
Kanye  or 
Last  HaU 


Low 

105  V, 
104'-v 
1  03  >-/ 

103  Va 
107 

104  la 
102 '4 
102 

:  3  1  if, 
131  "v 
lOS"* 
HI 


HiQii 

Sep  'I If! 
Xov'06 
Aug'Of, 
Oct  'Ih 
.i'lje'O'i 
Oct  '0,", 
N.,v'Oli 
Nov'Od 
Sep  '00 
Oct  '06 
Oct  '0(. 
May'06 


96'8 

97 

9138 
K9^4 

82 

103  ■« 
'.'7»8 

93 


97»8 
97  •■•t 
93 
92  >« 
83'-, 
103 '.J 
9.S 
95 


ices  on  the  I 

111     Mar'()2 

117>vJ'neOt^ 

105  w.  i:)ec'04 

lul     J'ly'Oli 

122     J'ne'OO 

120      IVIar'oi 

^M-'i  Aug'06 

951.2  iJtu'tM 

»o  "4  Oct  '06 

24     Oct  '06 


148 
1K5 
600 
370 
190 

20 
6 

lo 


93 

UtuSg 

100^8 
1041^ 

104^4 
92^4 
95 
920^ 
99=8 
99I4 

100'-, 
961.2 
98'.2 
97 
95=4 

97 14 


9315 
101 
Nov'06 

106 
Oct  'Ob 

92:'4 
Sep  ■05 

93 
May'05 
Oct  'OG 
Jan  '06 
Oct  '06 
Xov'Oi 
Oct  '04 
Aue'Ol; 

973., 


132^8  Jan '06 
112'isJau'04 

11408  Xov'05 
yii  '•:  Mar'06 
90^4  .'OI4 
97^4  Aug'06 


lulls 

101 
8918 
94  7a 
90\ 
89 

lOSh 

109 

119'., 
93 


94 14 
J'ne'Oti 
lOia^ 
101 

8Ml8 

95 

9112 

Oct  '00 
J'ly'05 
Apr'05 
-Uar04 
Oct  '06 


llSigNov'OO 
101  Si  Aug'iiO 
103  Apr '9. 
124  Apr'06 
128  42  Feb '06 

95i2J'ly'0G 

lOl^g  102 14 
104 14  104  ^4 
105^4  Jan 'Ob 


95 

May'Oti 
IIII4 
Apr 'Ob 
X'ov'06 
75 
73 
93  J'neoe 
115  v.  Dec '115 
1 1 5  Nov'Oo 
II5I2  Aui:'05 


•95 

119 
111 
113 

90 

55 

7234 


5« 


Ao 


44 

389 

13 


41 


20 


95 '4    96-'^ 

94  hi    96^4 
20       2912 


90  99 

100    1041., 

99 1-2  103  \ 
IOOI4  \Wi\ 

10038l0f<l4 

91  97-1 


Ranoe 

Since 

Jantiarv  J 


Ivow  II  if/li 
1031h105i., 
103  I04  7fc 
102^4  103'h 
102      104'4 


102  103»4 
102  104 '► 
129  131 '•2 
129''h13214 
105 'a  105 'e 
108^4  111 


96I4  101 1^ 
97  101 '4 
90  >2  94 1« 
891-2  93'v 
H2  H8 
101 ^  108 
97''al01i'2 

92"d  yc 

0/  ^o  lo  £. 


1171.2  1 18 


101 
122 


101 

122 


91 


97 


98:>4     99 14 

1001.2  100% 

90 12    961-2 


95^4  1011-2 
97I4  10212 
13278  1 32 ''f 


99 12  991-2 
90  95 1-., 
95^4     991-2 


92I2    97I4 
93        95 
lOOVilOoV; 
99^4  I03I2 
8918    92 
94 'e    ay'^s 
^9■■■l     93 
881-2    89 


95      iOO 


II6I2II912 
IOII2IOIS, 


124 
127 


124 
128 1.J 


95I2    991-2 

loosgioa 

IO314  108^4 
105^4  10534 


90        95 

119  121 
lOOig  1141-2 
113  113 


95 


72 
93 


99 
93 
91 
941-2 


ll<».M>s 

N.  Y.  sto(;k  k.kchaxge 
Wkkk  E.noinh  Xov  16 


5i 


Gen  RR&  liof  Ga  col  11  .>s  1937 
Ceutol  X  J  geu'l  j-'old  os.lHHT 

Resrwtered /il987 

Am  Dock  &  Im))  gu  5H..1921 
Le  <fc  Had  R  u'ku  fugSs  1920 
Lehcfc  WUkH  B  Coal  58..  1912 

Con  ext  guar4i-2« f/191o 

X'  Y  &  Long  Br  gen  g48  1941 
Cent  Pacific  .See  .So  Pacific  Co 
Chas  &,  Sav  .See  Atl  Coast  Line 
Clies  <fc  Oliio  g  68  ser  A../ii90.^ 

Gold  68 al911 

l8t  consol  g  5a 1939 

Reifistered l'.>39 

General  ?olil  41.28 19i)2 

Re^'  i8ter»Ml 1992 

Craif.'  Valley  1st  z  5s 1940 

K  cfe  A  Div  Isicoii  g 4a..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  ir  5s. .1941 

Greenbrier  Ry  lstgug»8  '40 

Cliic  *  Alt  RK  ref  n  33. ..1949 

Haiiway  Ist  lien  3 128...  1950 

Reiristered 1950 

Clue  Burl  &Q—UenvD  4s  1922 
lUinois  Div  31^8 1949 

Registered 1940 

Gold  4s 1949 

Iowa  Div  sink  fund  5s..  1919 

Sinking  fund  43 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  .See  Great  North 

Debenture  5s 1913 

Han  &  StJos  consol  63. .1911 
CI11C&  E  111  ref  &  imp  g  4s  1955 

1st  8  f  cur  68 1907 

Ist  consol  g  68 1934 

General  consol  1st  53 1937 

Kejristered 1937 

ClliC  ci;  llidC  iiy  ist  5s. 1936 
Chicago  &  line    .SVe  Krie 
Cliic  In  &  l^ouisv  ref  6s. ..1947 

Ketundiug  gold  5s 1947 

L0UI8V  XA  &  Ch  Ist  63.1910 

Chic  Mil  cfe  St  P  term  g  58   1914 

General  g  48  series  A..el989 

Registered el989 

General  g  3 128  series  B.el989 
ChicA  LSu Dive 5s. ...1921 
Cliic  &  Mo  Riv  Div  5s.. .1926 

Cliic&  Pac  Div68 1910 

Chic&  P  WlstgSs 1921 

Dakife  GtSo  g53 1916 

Far  &  Son  assu  g  63 1924 

Hast<fe  D  Div  1st  73 1910 

Ist  5s 1910 

1  &  D  Exten  1st  7s 1908 

Lacrosse  &D  IsC  5s.. ..1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  Mil)nDivg5s 1921 

Mil  &  No  1st  M  L,  6s.. ..1910 

Ist  consol  6s 1913 

Cliic&  X'^orthwcons78 1915 

Extension  4a 1886-1920 

Registered 1886-1926 

General  goldSi^s 1987 

Reiristered «1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  lund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  lund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  78. .1907 

North  lUiuois  1st  5s 1910 

Ott  G  F  &  bt  Paul  Ist  5s  1909 
Winona  &  St  Pet  2d  73..  1907 
Mil  L  S  Jfc  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

A8lilan<l  Div  1st  g  6s..  1925 

Mich  Div  1st  g  68 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Registered 1917 

General  gold  48 1988 

Rejrist«red l'J88 

Refunding  g  4s 1 934 

Coll  trust  Series H  4s  ..1910 

J  48 1912 

M-iS 1915 

N43 1916 

0  4s 1917 

P4S 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Recist«red 2002 

Coll  trust  gold  5a 1913 

Bur  Ged  R  ii  No  Ist  5s. 1906 


I'Txce 
frirJav 
Nov  10 


Con  Ist  &  col  trg  53. ..1934,  A 


Registeretl 1934 

CRIF&  N  W  Ist^u  6s. 1921 

M  <fe  St  L  let  gu  g  78..  1927 

Clioc  Ok  &  G  gen  g  os  .ol919 

CoHsel  gold  6s 1952 

Keok  &  i>esMlst5s 1923 

Ciiic  >t  1   <fc  N  O    See  111  Cent 


OiU  Ask 

lOlV 

1-.;8Sj12-<^< 
126'-.2  i2;=',j 
111      112 

107      

lOO'J^ 

1 00  7^ -Sale 


Wetk's 
Range  or 
J.axl  Sale 


Lou)       Jiiyh 
108^4  Au;:'05 
128  1-2     12s  S 
126'4      127 
112114  May '00 


10'<      Salt 

lOSie 

1;0     117 

ioi'ia  isaYJ 


104     

102     loSii 

95        »8 
104114 

93  I2 

7912    bl 

77\    78 


1001-., 

9314 

91^4 
loss's 

"94" 
.•5ale 

100 

101''4 

lOOifc 

103 
10.^4 

131  1-2 

il6l2 

103 14 

114 

127i»s 
1 1 3  '4 
1 05  1^ 
105'-^ 
107.-8 

"94" 

111 

II312 

106^4 

112 

107  lo 

122=4 

109  la 

102i'4 


131 
115 


108 
943* 


1071,2 

112  •-2 


102      Mar'06 
100 '8      lOl 


103 


llOifl 
lo3 
106 14 

1051.2 

Il2      

10712 

I1212 

i.20  Is  12^12 
I0II4 

9912 

95 


lUOij, 

ioi's '. 

io6'" ; 


97 

ii9' 


11312  115 


101»8 

10218 
102  ife 
lOO'e 
122 
1161* 
12618 
127 14 
100^8 

98 
119 
II718 
I0I34 
101 

93 

94 


103 

105 

116 

110 

105 

104 

112 

1021-: 
95 

113 '4 
9;.\ 
80 12 
77a8 

101 1., 
93  ■ 
90" 
1031. 
110.^ 
IOOl 
102  ' 
I04I4 
100 

103 
lo7.»4 

92 
103 '4 
132 
117 
II8I2 
115 

128 

1141-2 

1 05  -. 
106 
1 08  1-.. 
104  -. 
94 14 
U  5  -4 
112-4 
108 
II2I4 
110 
13  V  I2 
110 
106 
182 12 
nii2 
106^ 
105 14 
104  >2 
112 
106 
115 
12l 
102 14 
101 

9634 

96 
HI 
1141-2 
106-14 
10 /V. 
lOi 
101 
1071-2 

108'4 

II3I2 
117 


Ao 


12 


lOSV 
Kov'Or. 

U6I2 
J'ne'06 

lO-iSI 

Mayoo! 

Keb'Oll 

Xi)vM6! 
Xov'06 
Keb'Ool 
Feb'iii'i 

S0>2: 

7'5 
.Mav'05 
Oct  'O61 

9.11>4 

.Sep  '0. 

J03-V| 
Jan  '05 

iOOi.. 

102 
MHy'116 

Jly'U6 

10314 
Nov'ii6 
uet  '06 

103i» 
Oct  '06 

117 
Feb'06 
J'ly'06 

128 
J'ne'iif 
Sep  06 
Oct  'o>- 
Oct  'Oij 
Oct  '06 
Nov'06 
Oct  'Oi» 
Oct  '06 
Apr'Oc 

1121.., 

J'ne'06 
J'lv'99 
Oct  '06 
Aug' 04 
Apr  '06 
May'Ot 
Apr '05 
Sep  'Ob 
May'oo 
Oct  'Ol 
Aug"06 
Feb '06 
Nov'Ol! 
J'ly'Ob 
J'ly'OO 
i'6i. 
Nov'06 
Oct  '06 
Feb '06 
Nov'iiO 
J'ue'06 
Nov'06 
.Sep  '06 
X^'ov'OO 
Jan  04. 
Oct  '06 
Feb 'Ob 


lianae 

Sftice 

Janiia  rv  I 


Low    tixyi^ 


Vro\  I3i 
125 S 131 4 
1121V.)  13 


102 

loo 


102 -a 
102 «» 


<  il(il-<4  106'4 
...'  105  110-2 
I2j  110 
"II4I4 
10.V-, 
104 
112 
IIIU 
95 


20! 


1191-2 

1161a 

ioy 

u.-o 

11'. 

96i»4 


i 

lo 


:  v■'^  9984 
781-..  flH 
76-14    82 


99->4  1021'g 
91        95 14 
90        90 
10 1      lOti'4 


9tl34  1021>4 

102     J  07 
li)4'4  IO4I4 
98     160 

102  Vj  107 
107^4  11 -.i^ 
92         !'634 
102  »4  104^8 
129  »2  139 
I16»2l20 
llSiallSia 
114>4liS't. 

128     137 

II3I2  11412 
105^2  10si« 
.06  1' 81-2 
105 12  111 
1041-2  104  la 
9112    97 


112      II8I4 
107 12  108  la 
lUisl.o 
lOTHjllOia 


110     113 
i82i^  Win 

1111-211312 


120 

102" 


Sale 


S9i2 

»S34 

8^     

88 12 

7734  Sale 


9214 

ii'si^ 
107"' 


Sale 


iOSi, 

107 


105 14 

lOl's 

IOI114 

123  1* 

116--.. 

142 12 

I2.-I2 

101 

109 

II910 

1171-2 
101^4 
10J3^ 

9->^8 

97 

921" 

96 

93 

S9I2 

90 

76-8 

79 

90^6 
102  1,. 
1163, 
1201-2 
111 


Dec'O.) 
Sep  \)n 
16I34 
Sep  '06 
(HX  '06 
Feb '02 
Feb '06 
Oct  '06 
Sep  't;3 
Oct  '06 
J'ly  '06 
lo2  . 
Sep  '06 

iS 
J'lv'u4 
Nov'06 
Xov'Uu 
May'Oi 
May'Oc 
Muy'04 

7734 
Dec'O.^ 

92I4 
May'i)6 
Xov'OO 
Mar'03 
Nov'Oo 


10" 
104I2 
1112 
106 
115 
1191-2 
1021, 
lUi 

95 

96 

111  ■ 
II4I2 
106^4 
10.  12 
LOl 
101 
105  I2 


I..H34 
ii'634 

11514 
10S34 

V?. 

I  r.5  la 
102 
100  ij> 
;'6 
113 
31412 

K.934 

107  Hi 

104-8 

lor 
11^14 


113 
117 


117 
117 


101i„101ig 
10134  10212 
122V2l2(iia 
114«8ii!J 


57 
30 


237 


28 


109         109 
111     May'06 
109     Sep  '06 


l2»'2l2Sia 
101     lol 


117  3e  12008 

1171-2  119  i-j 

99      1031* 

99      102 

9218    97 


921a    921a 


891a    8913 
75^4  'si is 


e8i4  9314 
IO0I4IO21B 
11634  II9I4 


105     106*8 
111     111 
108      111«8 


i>ll.sCm.l.ANEOIJ:S    ISO  \  1)?-^— Continued  on  Next  Paste- 


-Sireet  Itniln-ay 

Brooklyn  Rap  'iV  g  5s 1945 

1st  retund  conv  g  48 2002 

BkCitv  1st  con  5s. 1916.1941 
Bk  Q  Go  ifcS  con  gug  58.1941 
Bklyu  Uu  El  1st  g  4-5s.l9oU 

Stamped  gu.ir  4-53 1950 

Kings  Co  El  l8lg48 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  48 1951 

Conn  Ry&L,l8t<fe ref  g4i2S'51 

Stamped  guar  412s 1951 

Den  Con  1^  Co  Ist  g  58.. .1933 
Det  Umt«d  1st  con  g  4ia8.l932 
Havana  Elec  consol  g  5a.  1952 

Inter-Met  coll  412S 1956 

IniernatTrac  coll  tr  48..  1949 
i«uii<  Ry  Co  1st  con  e-58..  l!<:-iii 
Manila  Elec  1st  <fe  coll  os.l953 


A-O 

J-J 
J-J 

F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-C 
J-J 
FA 
A-O 
J-J 
J-J 
M-S 


105 

9414 

Sale 

109 

io7" 

Sale 

•87 

9014 

92 

85  Hi 

S6 

103^ 

102^8 

Sale 

9334 

90 

81 34 

SiUp 

SO 

"98'i.2 

10014    10014 

94  94'p 
105  Oct  '06 
100  Oct.  "06 
Ijueis  IO710 
liO     Feb"J6 

91      Sep  '00 

91  Nov'06 
86     Nov'116 

102 's      10334 
101 12  Oct  '06 

95  J'ne'OO 
9314001  '06 

92  Sop  'Oe 
81  la        82 
793^  Sep  'iU; 

li»9      .Mur'Os 
98     May'06 


18 


10 


464 


IOC's 

92 
105 
100 
105  la 
110 

90 

89 

85 
102 
10038 


109 

100 

107 

104 

113 14 

110 
95 
96 14 
891-^ 

1033j 

102 14 


93I4  9612 

92  95^4 

803*  9014 

79  84 

98*'  ioo'^i 


srti-eet  Kailway 

M  et  St  Ry  gen  col  tr  g  5s. 

Ref  g4s 

B-way&7thAvlstcg5s 
Col  d2)  9tli  Av  Ist  gu  g  5s. 
Lex  AV&  P  Fl8tgag5s 
Third  Ave  RR  con  gn  4s 
Third  Ave  Ry  Ist  g  i>s.. 
Met  W  S  El  (Chic)  Ist  g4s. 
MU  El  Ry  <fc  L  30-yr  g  58. 
-Minn  St  Rv  l.st  con  s  5s-. 
N  Orl  By  &  I.t  iten.  4  i^js  .- 
St  JosRyLtH&P  Istgi 
St  Paul  City  Cab  con  g  5s. 
Underground  of  Lon  5s... 
Union  El  (CUio)  1st  g  os.. 
United  RBs  Sau  Frsf  4s. 
United  Bys  St  L  1st  g  48- 
W  ClliC  St  40-yr  con  2  5s- 


1997 

F-A 

2002 

A-O 

194;i 

J-D 

1993 

M-S 

1993 

.M-S 

2000 

J-J 

1937 

J-J 

1938 

F-A 

1926 

F-A 

1919 

J-J 

1935 

J.J 

-;8'37 

M-N 

•1937 

J-J 

1908 

J-D 

1945 

A-O 

1927 

A-O 

1934 

J-J 

193G 

M-N 

108  10S3| 

s«»a  S4 
1121211314 
II310  116 
113   

90  -Sale 
115?4 

91  9212 
106  lain 

'.'.''.'.'.  "w\ 
101     

94"4'95ii 

"ii" '.'.'.'.'.'. 

86  S  Sale 
oDxbo  Out 


10818     lOSH' 

84i5X'oT'06 

113        li.i 

115      Oct '06 

lloVOct  '06 

90  90 12 

115i.jNov'06 

9312  J'ly '06 

109     J'lv'06 

107 12  Feb '06 

90  la  Sep  '06 

103 14  Nov'06 

114i2Xov'05 

941a        94"-. 

106-'4  J'ly'05 

83  83 

861a        86  H 

99      Dec  97 


108 

83 
110 
113 
112 

90 
1J5H: 

031, 
109 
1071a 

8938 

IO3I4 


117 
92 
llt»4 

liaia 
1164 

95  »a 
119 

931a 
109 
1071a 

92  »4 
103 14 


93  la    9»*4 


71       90 
86 14    88  ia 


'No  price  iTnday;  latest  price  tbis     weelcaDue  Jan     d  JDue  Apr    e  Dae  May    jrDueJ'ne    /iDue  J'lf     je  Due  Aug 


p  Dae  Not    «  Option  Sal* 


NX)V.  17  1906.  J 
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N.  T.  STOCK  KXCMANOE 
Wkxk  Knuino  Nov  It! 


•^"^ 


Cauo  m  L.&  KilU  .Sfi-  I'enn  0«. 
Cliio  at  f  M  A  O  eou  rt8...iy3(i 
Cons  r>s  reilucei)  to  IS  >•.■».  lv;ti 
Cli  tit  f  A  Minn  l»t>:Os  mi> 
Kor  Wisoousm  1st  ii»...H';'>i 
St  i"  .fe  ai  cny  isi  s  i;*...li»r. 
Chlcajro  Ter  Traus  n  4(i...l'J4J 

COIUKIII  oil 

Chu-dt  \W«|-  Imi  veugtissl'.'-'". 

Consol  50  year  -Is iy52 

Cliu-A  N\  Mivu    .>»er  t'ore  Mail, 

Choc  O  A  G uU    ><»«  i;  R  I  A  P 

Cln  H  lb  U  a>»  KoW  4>-is...iy;>. 

Cin  1»  .t  1  Ist  en  c  53. ..1941 

C  b"liul  JL-  J>"1  W  1  St  t  u  4s  ?.'•.:■ 

Ciu  i  iV:  W  1st   iru  K  4i«.li»Cio 

C  i  bt  LA  C     .s<w  C  C  C  A  bl  1. 

Clli  i<  <te  C     .Ve  C  U  C  5)1  i< 

ClPanielil  A  M:ih    6«  ii  R  Jt  i 

C^fv  Cm  C  it  s:  L  sen  i:  4s  IIISJ^ 

Ciiro  i)iv  Is',  •-•olit  An H'ol 

can  W  <b  M  U'.r  l."!  ■.;  iu-liiih 
St  L  Uiv  Isl  coi  tr  c4s..lli'Ji 

r.>>i;lf>ll'fM 1 '.'■..'■- 

Spr  Jk)  Coi  l)iv  1st  c  4«..li>U' 
\V  W  Val  mv  l.sts;4.'»...l"."4t 
C  1  ^^t  l^it  C  oocsol  t;s..ll>-( 

1st  s;ol.l4s ...<l'J3v 

Rosrist«"reil /cll»j' 

Cm  i>  ife  Cl  coil  Isl  %  js.  .licj.- 

CC  C  A  i  eou:30l78 191-; 

Consol  sink  tuntlTs 1^1-1 

Gef.eral  consoi  srolil  Os.  I'JS-I 

Kocisiervii H>3-l 

Ind  Bl  ife  \V  1st  i>ro;  4s. Um 
O  In.i  ..fc  \V  Is;  pt  .'>s...<ait:if 
Peo  it  East  l&t  con  4.s...lS>H 

income  4s I'.i'.K 

Cl  Lor  <fc  Wii  con  Isi  a  5^.11):!:; 
Clev  <fc  .Marietiu  .See  Peuii  Hi: 
Cler*  -Mahou  Val  ir5s...ly3t- 
Clev  *  Pitts    tee  Penn  Co 

Col  JliiUaml  1st  t:  4s H>4'i 

Coloraiio  Jb  Sou  Ist  K4s...lS»t.'".' 
Coluiu  <fc  Grecnv    Sc-e  So  Ky 
Col  »fc  lloct  Val    See  Hock  Va. 
Col  &  Tol    see  Hock  Val 
Col  Conn  A:  Term    .Sre  N  Jfc  vV 
Couu  ct  Pas  Kivs  1st ;;  43.i;'4o 

Dak  it  Ci t  So    bee  C  M  cfc  St  1 
aUa.< iV;  Waco    6Ve  .M  K  ifc  1 
Del  Lack  &  Western  7a...iyo< 
Momsifc  Essex  lsi7s...li)l-i 

Is:  coDsoL  puar  78 li'lu 

i-!einstere<! ll<i.' 

Isl  ret  KU  s  a'-js 2U0t 

NY  Lack&  \V  Isl  08...1S>21 

Constrnctiou  03 1V2: 

Term  <t  improve 48 VJ'2< 

Syr  lUut:  it  N  V  lat  78..iyui 

Warren  1st  ret  pu  s  3  ^s.20()u 

Delik  Hud  1st  Pal)iv73.iyi; 

Kejnstoreil IvUT 

lO-yr  conv  deb  4s IfU; 

Alb  iic  SU8  conv  'S^a 1940 

Henscit  baratotfa  1st  7s.l9'J^. 
Del  Kiv  KK  Bridge  Hee  Pa  Rli 
Denv  ifc  P.  Gr  Ist  cou  a  43.1931 

Consol  sold  ^HiS 1930 

improvement  cold  58...iy'^^ 

Bioiir  West  Ibt  K48....19:!' 

Mge  and  col  trust  isA.lli; 

Utali  Cent  1st  >cu  p  4.s  al917 

Rio  Gr  So  gu    i,ee  Kio  Gr  So 

Des  Moi  is  bt  D    nee  M  .te  St  L 

Dea  -M.  &  Minn    See  Ch  &  >•'  \S 

Des  Moi  Un  Ky  Ist  g  5s. ,1917 

Det<fc  ilack  Ist  lien  g4s.l9yi 

Gold  4s layi. 

Detroit  Southern — 

Ohio  Sou  Div  1st,  a  4s. ..1941 
Doldt  Iron  Range  1st  5s. .19BT 

Ke(fisi€rea 1937 

2d  t>8 191b 

Dul  Short  Line  See  Nor  Pac 
Dnl  So  Shore  &  All  fx  5s..ly;;7 
L^aslot  iliiiu  i€e .St  P  .M  &  Jl 
J-«i«t  Ten  Va  A  Ga  Hee  So  Ry 
Elgin  Jol  &  Kaat  let  g  5s. 1941 
Elm  Cort  A:  No    See  Leh  &  X  a 

Knel8teitgoid48 1947 

2c  eit  Kolfi'os 1919 

3d  ext  gold  4'o8 1923 

4th  ext  gold  5s 192U 

5tii  eil  gold  49 192S 

l8t  consol  jfold  78 1920 

1st  consol  g  rand  78 192U 

Erie  1st  con  g  48  prior..  1991 

Retnslered Iti'JO; 

let  oocsol  gen  lien  g  48..  199o 

Registered 1990 

Penn  coll  ir  g  48 19511 

SO-year  conv  4-i  A 1953 

Bail  >i'  Vde  Erie  Ist  78..  1910 

Bull  <i;  b  W  gold  OS 19(;^ 

Clucdfc  Enel8»gold58..19.'j2 

JeB  KK  l9tgux58 ol9(n' 

Louu'  Dock  consol  g  6s..  1936 
Coaldc  RR  Istcur  go  08.1922 
Dock  6i  imp  1st  cur  08..191L; 
N  Y  <fc  Green  L  gu  g  58.1940 
N  Y  Sua  6i  W  Ist  ref  53.1937 

2d  gold  4'o8 1937 

General  eold  58 194u 

Terminal  1st  gold  58...  1943 

Rejris  S5,i>0U  each. ..1943 

MldRRolN  J  lstg6a.l91U 

WUk  <fc  Ea  Ist  gu  g  5s.  1942 

Evcfc  Ind  iHlcon  gug68..1I<20 


J.J 


AC 


J.J 


(Vl-K 


hrtee 
.Vor  .'« 


\\feeK's 
A'tiiitfc*  or 
I.aM  Sain 


IS'J 


92>D. 

129 's 

1  "S  >« 
lllt>«120 


AtA\L07r        High 
133»«ll33»«Nov'U0 


97      . 
ll'i      . 


99  >» 


.'  US     Uec'uo 

.133^4  Oct  '01' 

.li:9\  MariU 

Ul'i-jNov-i  0 

lt>l>.jM«>'(l; 

97  97  »4 

112  Si  Oct  MO 

97-9  Oct '00 


104  "2. 


102 

tiiU 

y  I 


100 
100 


!'l       

-.  MU 

U'3\ 

!'yi.j  103  s 

99 
111 
120 


A'o 


au 


113 
107 


Oct  '00 
Aug'OB 


13318 


103 


97 

73     Sale 
U'jij , 

113-\  ...... 

Toi-jSaiu 

91        92 


ll.S>2. 
122'8  . 


12334  120H3 

112      

102 


125'2. 


109  Salt 
111  Sale 
131^8 


93  Hi    99  "v 
104      

nG'v 

96     Sale 
»tj>4    87  >4 
91     


94 12    96  ^ 
92        93 


109 


86 


lim.Sale 


99  Vs. 

I'jy's. 

1U5  '4  . 

109 '4  . 

100>4. 

12!:  >2: 

iooU 


12d>, 


99  »2 
S'oas 

90 

90^  Salt 
Itiy      103  "^ 
J20-'h 

101  Hj 

1163^ 

101'»  IU2'.. 
l-'S       

lOSi-j 

107  >, 

102  -2 


lUO 


110'.] 
102 


91     Mar'06 


102  Si     102»b 

10l>     Oct  'OO 

yS     Anc'OC 

100     Oct  -00 

100  Oct  '04 
yyJl  Keb'05 
98      Sop  "00 

litr>    J. Til '04 

l00>sSep'(H 

101  May'Oi. 
113'4.rne'0i 
I  is '-J  J 'ly '00 

134"  Feb"'"00 


104S»Kov'0l 

"97'i6ct''00 

72  73 

112»(.Oct'96 

llCuJan'O. 


92 


75^4 
92  ^ 


104"8  Apr'Ofi 
12u  Nov'OO 
122  Sep  '00 
127     J'ue'Oo 


121^4 

108  Hi 

102^ 

102=8 

102 

133 

149 

107^4 

111 

142  4 


Sep  0(1 
Aup'OO 
Aug'OO 
Aug'OO 
l''eb'U3 
Feb'OC 
Aug'Ol 

109 

111 
Mar'05 


37 


20 


ly'iiuoe 
.sitioe 
Jaimary 


Ia»o    Hmli 
131      130 

131^^  135 'g 

iVyi-i  i24-'v 

loo's  101 V 

90    100 'f 

110      1143^ 
07^8    t^S'-J 


107     112 


91 


100  Hi 
100 

98 

9SH2 


91 


105-'< 
1001^ 
101  > 
103 


96        98 


99»» 
101 
112^ 
llS»a 


103  i-j 
103 
115 
122 


OS's       99 
106     Oct  '06 
IOC's     106*6 
96  96 

b6'2Nov'06 
t»7     Jan '02 


no  Sep '04 
92  Oct  '06 
92     Oct  '00 

86  Oct  'Oe 
10934  109 '., 
112'.iFeb'06 


112i4Sale    112'4     1121^ 


114>Q     114'v 

107i2Jan'06 
114>'^Feb'oti 
108  "ti  Aug'OO 
llOSOct  '06 
103  Feb '05 
12b^4  128^4 
133     Feb '00 

100  1C0'« 

yytiOct  '00 

90^4  90^4 
90  Oct  '00 
90^4        91  Hi 

101 H.     103 'li  34  6 

127     Novo?,  ... 

104»8Feb'Oe  ... 

116^4      117 

101  "^  Nov'OO 
133  Hj  Sep  00  ._ 
118     J'ly'04  .. 
luO'gSep'oe 
121  Wj  Oct  '05 
116^4  Oct  '06... 
100     Nov'obi... 
104 "5  Oct  '06|... 
118     May'OO 


177 
25 


102      104't,Oct'0b 

HWij  no's  110      Oct'Oo 
115        1116     Apr'06 


134      135 


oei-jioi 

69        SO 
112'4ll5'5 


71 
91 


96  H, 


10478  10778 

120  126 's 

121  127 


121^4  126 '4 
10812  ll4'v 
102  1023p 
101  Ha  104  "4 


133     133 


107      110 '4 
105     117 


OS's  101 '4 

106     108 

105     109 

94  "4  100 

86'^    92 


92 
90 


99 '4 
96*4 


86  9334 
109^4  114  "4 
112'2ll2'2 


111      113'2 


lUJalieSg 

107 12  107  Ha 
114  114H2 
107*410914 
IIOS2II5I4 


127     134  Hi 
133     133 
99'«102 

yoHi  10014 
H9Hj    »3Hi 
90       91 
bO        98 
10034  109 '6 


104  »s  104  •V 
116^4  122<4 
KKi  101 H? 
133  Hi  135  H. 


115      117 1^ 
100      103 
104  "i  110 
I15'4ll8 


10418110 

109  113 

110  118 


.\.  T.  S1\)CK  E.XCHA.NGK 
WkuK    KNUIMi  Nov   10 


Knoit)  PitUj    see  Penu  Co 
Kv;ins  A  I   H  Ist  cons  08.1921 

1st  general  gold  5s 1942 

Alt  Vornou  1st  gold  6s..  1923 
SuU  Co  Urauch  Isl  g  5s.l93o 
L^argo  ifc  So  ,St'«  Ch  .M  <V)  St  £' 
r  lint  it  Pure  M  Set-  Pore  .M:a 
KlaCit  Peum  .SM  Sea  Air  Liii«' 
bort  SI  U  1)  Co  l«t  K  4 His.  194 1 

Kt  W  A  Den  C  l8t  «68 1921 

Kl  W  it  Rio  Gr  l.st  g  4s. . .  I92s 
I  'alHarikSA  tSVt'So  PacCn 
'  lalHifc  H  ot  1882  iHt  5s.  1913 
Georsiu  ifc  Ala  .see  sea  A  Line 
G.i  Car  tt  Nor  See  Sea  A  Lini- 
weoriria  Pacific  See  So  Ry 
uila  V  G  &  Nor  See  So  Pao  Cu 
tiouv  &  Oswognt  See  S  Y  Cent 
I ; rand  U;ipifc  Ind  See.  Penn  KK 
Gray's  Pt  Term  See  St  L  S  \S 
Gl  Nor— C  Bcfc  ycoU  tr4s  1921 

Iteelstered  .h 192 1 

Greenbrier  Rv    See  Chen  ik  o 
Gult  it  s  I  1st  rel  .t  t  •-■  5s  />195'J 

Hun  ifc  St  Jo    See  C  li  <k  14 
onsa tonic  See  N  Y  N  11*11 
Hock  Val  l.st  consol  g  4  Hi3. 1999 

Ke^■lstere(l 19911 

Col  &  il  V  Ist  e\t  ;;  4s. .191,- 

Col  .Ac  Tol  1st  ex  4s ISio"- 

Houst  E  (St  W  Tex    See  Su  l'a( 
Honst  c&TexCen  .S'e«  So  Pac  Co 

Illinois  Central  Ist  g 4s..  195 1 
Registered 1951 

1st  gold  3Hj8 1951 

Registered 1951 

Extended  l3tg3H:s UK')! 

1st  gold  3s sterling ID.Jl 

Coll  Trust  gold  4s 19.")'- 

Registered 1952 

L  N  O  <fe  Tex  gold  48  ...iy5;i 

Registered 195,". 

Cairo  Rriilge  gold  4s 19,')i' 

liomsvpiv&Term  g3  '2s.  195:i 

Slid'dle  Divregos 1921 

Omaha  Div  lat  g  3s 1951 

St  Louis  Divjfcterm  g3s,195i 

Registered 1951 

Gold3Hi8 1951 

Registered 1951 

Spring  Div  Ist  g3Hj8... 1951 
Western  Lines  1st  g  4s..  1951 

Bellev  &  Gar  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  St  L  &  N  O  s  58.  ..1951 

Registered 1951 

GoldSHja 1951 

Registered 1951 

Meiapli  Div  l8t  g4s...l951 

St  LSou  Ist  gu  g4s 1931 

Ind  Bl  <fc  West  See  C  C  C  &  St  1. 

lud  Dec*  W  1st  g  5s 1935 

1st  aruar  gold  53 193,") 

Ind  III  <fc  ia  1st  g  43 1950 

Int  &  Great  Nor  1st  g  63. .1919 

2d  gold  5s 1909 

3(1  gold  4s 1921 

Iowa  Central  lat  gold  5s..l93^ 

Gold  4s 1951 

Jettersou  RK    See  Erie 

Kal  A  cfe  G  K    A'ee  L  S  <«;  JI  S 
an  &  ilich    See  Tol  <fe  O  C 
K  C  Ft  S  <fc  M    See  St  L  &  S  F 
K  C  &  Al  R  &  B    Ae«  St  L  <fc  S  L 
Kan  C  &  Paoilic    See  M  K  &  '1 
Kan  City  Sou  lat  gold  Ss.. 1950 

Registered 195o 

Kentucky  Cent    See  L  &  N 
Keok&DesMo    ieeCRI&P 
KnoxviUe  <fc  Ohio    See  So  Ry 

Lake  Erie  <fc  Wist  g 5s.. 1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  58. .1945 
L  Sho  <&  Mich  S  See  N  Y  Cent 
Leh  ValN  Y  Ist  gu  g4'28.1940 

Kegi3terert 1940 

Lehigh  Val  (Pa)  cons  g48. 2003 
Leh  V  Ter  Ry  lat  gu  g  53. 19 11 

Registered 1941 

Leh  V  Goal  Co  lat  gu  g  58.1933 
Leh<&N  Y  Ist  guars 4s..  1945 

Registered 1945 

El  C  <fe  N  lat  pr  68 1914 

Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  ot  X  .1 
Leh  &  Wilkesb  See  Cent  ot  N  J 
Leroy  &  CaneyVal    See  ido  I' 
Long  Dock    See  Erie 
Long  Isl'd— lat  con  g  53./il931 

1st  consol  gold  43 /1.193J 

General  gold  4s 193- 

Ferry  gold  4138 1922 

Gold  4s 1932 

United  gold  48 194'. 

Debenture  goldos 1934 

Guar  ref  gold  48 194!: 

BkJyn  &  ilont  lat  g  08..191 1 

l8t5a 1911 

N  V  B&MBl3tcong58l93,. 

N  Y  &  R  B  Ist  g  5s 1927 

Nor  ShB  1st  con  g  gu58  ol93-. 
Louisiana  <t  Ark  lat  g  5s.  1927 
Louisv  <S:  Nashv  gen  g  68.1930 

Gold  5s 1937 

Unifled  gold  48 1940 

Registered 194i 

Coll  trust  gold  58 1931 

5-20-yr  col  tr  deed  g  48.192:! 
E  H  A  Nash  Ist  g  68 1919 


5   X 


A-O 


JJ 


/TICC 

A«i)  Iti 


IVeelc'i 
Hanae  or 
l.ail   snte 


Kid         Ask 

110,3,   .... 

105  107 
108  .... 
101      .... 


98 

113 

86 


1:4 
90 


99      100 


DP 's  Sale 
99 


103' 


IOOI2IO7 

i'Sii!"!' 
10P4 


109 

io3" 
'I'o" 


102 


104^4 


91  Hi. 
104     . 
75 
77 


81 

81 


89 '8. 


89-4  . 
102  . 
II714. 

95  . 
121      , 


101  Hi. 
99^4  . 


lOGHjlOSHi 

"yf'^ibo" 

114'4il5 
99        99  H 

78''4 

108      

eti 


70 


71 


J.ote  Hifili 
lis  .Sep '00 
lUS  Oct  '00 
114  Apr  '05 
lOiJ'4  Feb'OO 


in.T     Mar'yf- 
113         114 
86     Oct  'OO 

98  Hi  Nov '06 


99 
98 


99 '6 
98  H 


104     Xov'Ot 


!('7         107 
lOo'aJ'ly'dJ 
100     Aug'OO 
10114  Oct  'Oi 


109  ••J  Sep 'OC 

IO4I4  Aug'i). 

100     J'ue'OO 

95HiJ'lyOi 

99H>J'ue'Ot 

70     Oct  '04 

103'4      1011, 

102      Oct  '01 

1C3  103  >. 

100     May'UO 

105      Aug'OO 

9214  Oct '00 

123     Al.iy'y; 

78H(  Apr'06 

SO      Oct  'Ot 


So 


16 


2:10 
39 


It 


93H!l'ne'00 
1011b  Oct  '99 
100  Nov'OO 
102  Nov'OO 
122     Dec 'Of. 

90     Xov'9f 
120  >i  Sep  '0 
119^4  Mar'04 

Uo's  M«y'04 


101 H:  Aug'OO 
103     Nov'04 

106=8  Oct 'Ot 
107  i-jDec  "02 

99  Oct,  '00 
116      Oct'Ut 

9y'-iNov  06 

77  Nov'lO 
109      Aug'OO 

85 ■'^S  Nov'OO 


115     116 

lU     

108     


109 


116 
■95' 


104 


11334  . 


101 
99''8 


96 

iio' 


97 


99^4 


103  Hi 

101      

109      

108      

107Hi 

IO314 

117      

no's 

lOlSslOl't 

97     Sale 
111     


70 

03 


7OH2 
Oct  '00 


115  11536 

ll034.T'ly'Oo 
117     Jan '00 

109  Hj     109  H 

11218  Nov'OC 

95     Oct  '06 

116  Oct '00 
lOyHiOct  '99 
112'^Apr'Oo 

95i»     95 '8 


113'e  Jan'OO 
IO5I4  Jan'Oi 


115  J'ne'OC 


99'4Nov'0i 
102     Nov'Oi 

9914  Oct  '00 

OS's  Oct  '1  0 
110     J'ne'Oii 

9934        9934 


i03»8J'iy"'bV 
112  Mar'tf. 
Ill  Jau'Oi 
112iaJ'ly  05 
105  J'ne'OO 
II714  118 
lie'sNov'OI 
101  Hi      102 

loi't^j'iyo; 

111'*  J'ue'oi 

97  97  K 

114'4  J'no'05 


13 


20 


since 
JriUKirti  1 

Low    HigK 
1!H      118 
107i<109>» 

ibti'i  ioov 


in 

84 


115 
91 


98'-j  lOi 


93\1017» 
97     lOlHi 

lOlHilOS^ 


104 > 110 


100 
100 


101 '4 
101-4 


1 09 '.J  109  Hi 
104'.i  I04I4 
99  "h  100 
9  5  Hi    9SHi 
09  Hi  101  "^4 


101      107'4 


10134  106H» 
100      100 
105      105 
91  Hj    9434 

■78'-j"73>^ 
80       SSJa 


93Hi    93Hi 


11.2     10734 


120S-123HJ 


10:  Hi  lol  Ha 
1U6--8  108"9 


9S'4  100 
116      120 

9S     10214 

7:-!  80 
109      115 

S3  34    88 


70       75I4 


114     119 
11034  llSi^ 
117     117 

109     lllHi 


y5       98 '4 
116     1^0  Hi 


112     115  Hi 
951s    96 14 


113-8  1137, 
105 '4  105 '4 


U4mi7 


951010214 


99'*    99  Hj 

95 '8  1^134 


99  102  Hi 
103%  ib:j=8 
ill"  Vii" 


105      105 

1141412014 

116'»12lHl 

:)8'4  IO4I4 
100  lois 
1 1 1  '4  1 1 5  Hj 

y5-S,  100 19 


ailMCELI^NEOUS    B(>NUa>— Continaed  on  Next  Fa«e. 


li^iiii  aoU  Electric  L.iKlit      1 

(lias  and  Electric  liidlit      1 

1 

Atlanta  G  L  Co  1st  g  5»...1947t  J.p 
iltlyivU  Ga«  1st  con  g  58.1945  M-N 

IjicGasLofStLl8tg58.(!l919  Q-F 
Rel  anil  ext  lat  g  5s 1934  Ao 

10378  104  Hi 

10334     103»4 

10 

103      1084 

10514  Sale 

105         10514 

4 

105      :i3Hl 

101  Hi  105 

101     Oct '06 

101      104'>4 

BuHalo  Gaa  l«t  g  5« 194:'A-0 

65     ^alf 

65            65 

11 

65        8O34 

Milwaukee  Ga«  L  Ist  4s..  1927  M-S 

92''8 

94      Oct  '"6 

93        94  Hj 

Consol  Gas  conv  <leb  68 1909.  J- J 

130 

138         138 

26 

137     16834 

N  YGELH&Pg  5S...194K  J-D 

•10534 

105  Hi  Oct  '06 

105      1 0»»4 

CooHum  Gas   ;!>««  P  G  <fc  C  Co    1 

Purcliase  money  g  48. ..1949  F-A 

8534 

85           85 

19, 

84        92 

Detroit  City  Ga«g5« 1923' J.J 

101  Hi  102  Hi 

101^^     IOP4 

20 

'lO"     104 

Ed  El  111  1st  conv  g  58. .1910  M-S 

101      

l01i,No->'06 

..,.1 

100      104Hj 

DelGaeCoeon  Isl  g5a...l91><  F-A 

100.   1(^5 

lol 'a     101  Hi 

I 

lioo    lois 

1st  consol  gohl5s 1995  J- J 

113i4J'ne'(lC 

1 

113'4ll8 

KdElIllBkn    i(««KCoEL<feP 

.VYAyEl  J^Pl8tcongOBl930  FA 

98 

38     Oct  '06 

98     1014 

£dEIllA«eNYG<&ELU<)!>P 

.N  Y  ic  Rich  Gajt  Ist  g  5k.  1921  M-N 

101 

103     Nov'OO 

£<)  G  LN  r  1st  eon  k  6l..l932  M-S 

112     NoT'O". 

Pat  &  Pas  G  <fc  E  cou  g  5h.  1949  M  S 

104'«  N0V05 

Gaa^  Elec  BergCoc  g58.194y  J-D 

61  Hi  Oct  "01 

Peo  Gas  <fe  C  1st  con  g  6s.  1943 

A-O 

US'^  120 

120     J'nc'06 

1 17      123 

«ien  El'Ctnc  deb  g  3Hi»..  l'.tJ2  K  A 

.   86'«    38S 

«7  Hi  Oct  '00 
107^4  Dec '00 

86 14    9U 

Kefiindin g  gold  5s 1947 

ChG-LA;Ckel«tg(ig5s  1937 

.M-S 
J- J 

102      Oct'Ot. 
lOll     Oct  'OH 

.... 

10)  Hj  107  Jt 

GrKapG  LCo  lstK68...lHl,>  F-A 

106      108 

104      107 

llnOrton  C0Ga8  Ut  g  5«..  r.i4'.)'M-N 

i03      

10".  Hi  Nov'OO 

lOXHi  lOhHj 

Con  G  Coot  Ch  1st  gu  g  58. '36 

J-D 

104   105 

105     J'noOH 

106      1(W 

KauCity  1^0)  Gan  Ist  g  bn  19V2  A-O 
KlnvsCo  El  L*Pg5«...  11137; A-O 

93 

98    Jlyoo 

.... 

9ft        98 

-Mu  Fuel  Ga«l8tgug5».  1947 
SynicuMo  Llgliting  1st  g  5h.'51 

.M-N 
J-D 

ibi'   '.'.'.'.'.' 

103  Hi  Dec  05 

PcrchaAe  money  68 ii'97  A-O 

il7 

•   l-O 

117          117 
93'-MHr'00 

1 
... 

,117      122 
1  93  Hi    H3'-, 

iTrnum  <.  <t  El  Ist  If  58..  1949 
Westchesler  I.iL'ht'g  g  5m,  1950 

J-D 

Mti      

li»4      

110      .\l»v'05 

E.i  itl  Iinknl*toong4»ly3i'|j.J 

106>»Apr'yO 

,...1 

100      108V 

•.No  price  DTUlay:   latest  btdaud  asked  tttu  week.  0  liueJMi    bUoeifeU   d  Due  Anr  «l>ueMsr  ADueJ'ljr   J^DueAux  oDueOot   gUueDco   ^Octlon 
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».  Y.  STOCK  EXCHANGE 
Wkbk  RNUINb  Nov  IC 

tioaiDV  <!;  Saintiv—{  Continued  J 
LOln*  L«x  irolil 4^28...  1931 

N  O  <fe  .M  iHl  e-oli!  tin litHi) 

N  O  &  M  •2i\  KOlil  Oh ]!»:!(l 

Peueacola  l)lv  itol(l68...1ii'2(i 

8t  1,  Uiv  Isl  ifol.l  (i» 1!)V!1 

•Jd  KOl'l  ;-iN .'.lilHd 

All  Knox  it  Nor  Isl  yOsilMi 
Hpnder  BilgclBtBl  ees.UKil 
Kentucky  Cent  u'oUl  4s..l!is7 
l,&N<fe  iVl^M  Isl  k4'2S  11145 
Lcfc  N-^outli  M  loinl4s.l!tr.'^ 
U  I'la  &>i  l8t  (ru  K  &8...1H:!7 
PeiiH  <fc  All  1st  fT"  g  lis..)'.*'.;! 
S  «&  .N  Ala  con  Ku  a  (">».. lii;'.i) 

bulk  ruiiil  noltlOs 1910 

Life  Jell  liilfce(;o!ruK4s..HI4: 
JL,  N  A  &  Cli    A>cf  C  I  €«;  1. 

^li  ulioiJ  Coal     -Sec  LS&  M  S 
iaiiliatlaii  Ity  con.soUs.lUlH 

lie  mistered I'JiM; 

litctropnl  Ei  iBl  k6s 1H08 

McK'pL  cte  i;  V    tiee  X  V  Cent 
BIctroiiolitan  HI    ftcpMan  fly 
WexConl  cuiiHOl  eolil  4.s..l'.'ll 
1st  con.sol  mcfliiie  r  ;js.al!i;fii 
2(1  oonsol  iiicoiui)  ;-.  ;}.s..ol!>;i;i 

iiqui))*  coll  ffold.ls 1019 

Coll  tr  f  4K:s  1st  Hcr 19(17 

Mex Intcinav, ls» con  q 4».  1977 

Mex  Xortli  l8t  l'oUI  0» rjl') 

fcl loll  Cent    .'jet' >.  V  Ccul 
fclid  ol  X  J     iw  Kno 
Mil  L  S  <fc  W    .St'c  Chic  cfe  N  W 
Mil  <fc  North    ties  Ch  M  &  .st  P 
Minn  *.  St  U  1st  iroUl  79.. 1927 

lov/.i  Kx  l3t  i-old  7s 190'..' 

I'aoilio  Ex  IstffoUl  Gs...l9iii 
South  West  Kx  1st  k  7s.191U 

Istconsol  >rol(15s 19M4 

1st  anrt  refrind  koUI  4s. .1949 
Dos  M  &  FC  D  1st  aa  4s...';-i5 
M  in  n  &  t-t  L.  KU  <See  J  i  C  U  <fc  is' 
M  f^t  I."  «t  S  S  M  cou  c  4  int  gu  "/.S 
M  S  S  M  &  A  1st  u  4  mt  gu  192ti 
M I  n  11  U  n  Ace  y  t  P  il  &  i  I 
IMo  Kan  &  Tcs  1st  s  4s. ..1990 

2il  j;oi(14s (/i990 

IstoxtiroUl  5s 1944 

1st  <&  refund  4s 20;!4 

Gen  s  1:  4K!8 liiHO 

St  L,  Div  1st  rel  s  4s.... 2001 
Dal  &  VVa  1st  sn  e- 6s. ..1940 
Kan  C  &  Pac  1st  s  4s. ..1990 
Mo  K  &  E  Ist  gu  li  6s. -.1942 

M  K  &  OK  Ist  an  5s 1942 

M  K  &  T  ot  T  Ist  iru  jr  5s. 1942 
Slier  Sh<fe  So  1st  scu"  58.1 94;-i 
Tex  &  Okla  1st  gu  s;  5s. . .  194;^ 

Missouri  Pacuic  3d  7s 190G 

1st  consol  eokl  6s 192U 

Trust  <;old  5s  stamped. al917 

liogisteroit al917 

IstcoUgoldSs 1920 

40-year  sold  loan  4s 1945 

Cent  Br  Ry  1st  gu  g  4s.  1919 

'l,eroy&CVALlstg5sl920 

Pac  K  of  Mo  1st  ex  g  4s. 193s 

2d  extended  gold  5s. ..1938 

St  L I r  M&  Sgen  con  g 5sl931 

Gen  con  stamp  gtd  g  5s  193 1 

Umhed  &  ret  gold  4s. .1929 

Hiv  &  (Jr  Div  1  St  g  4s. .  1933 

Verdi  V  1  &  W  1st  s  5S.192G 

Mobifc  Birm  prior  hen  g  5s  1946 

Mortgage  gold  4s 1945 

Mob  J  &  K  Cist  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s..  1927 

Ist  extension  gold  68..?il927 

General  gold  4s 1938 

Moutgom  Div  1st  g  5s. .1947 
St  D  cfc  Cairo  coU  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coll  4s    Nee  Southern 
Mohawk &. Mai    AceNVC&H 
Mouougahela  Uiv    *ee  H  &  O 
Mont  Cent    Me  St  l*  M  &  M 
Morgan's  Da  &  T    t>ce  S  P  Co 
Morris  &  Essex  AeeDelDcfeW 

Nash  Chat  <fc  St  D  1st  7a.  1913 
Istconsol  gold  5s 192(< 

Jasper  Branch  1st  g  6s. .1923 

McM  .U  \V  &  Al  Ist  6s..  1917 

T<fc  P  Branch  1st  6s. ...1917 

OSash  Flor  &  She!    .Sc«  D  &  K 

Natof  Alex  prior  lien  4ios. 1926 

lat  consol  48 1951 

OS'ew  El  &  D  nee  N  Y  >,'  H  &  D 
K  J  J  unc  KK  6ee  JS'  X  Cent 
Ifew  <fc  Cin  Bdgo  .Sc«  Peiin  Co 
N  O  <k  IS'  E  prior  lien  g  6s  »1915 
.N  y  Bkln&  Man  Bell  iiee  L.  L 
N  y  cent  &  H  Kiv  g  3128.1997 

Registered 1997 

Debeu  g  4s 1934 

Dake  Shore  coU  g  3*28. ..1998 

Registered 1998 

Midi  Cent  coU  g3'2S 199S 

Registered 1998 

Beech  Creek  Ist  gu  g4s.l936 

Registered 193U 

2d  gu  gold  53 1936 

Beech  Or  Ext  Istg3»-2S(<1951 
Carti  Ad  1st  gag  4s.. .1981 
Clear!  BitCoallstsf 4s.l940 
Gouv<S;Oswelslgug5s  1942 
Moh  &  Mai  1st  gu  g  48. .1991 
N  J  June  R  gu  1st  48...  1986 
X  Y&Pu  Ist  con  gug48  1993 


?^ 


.M-N 

J.J 

d-J 

M-S 

Wl-8 

M-S 

.in 

M-S 

J -J 

M-S 

J.J 

f-A 

FA 

E-A 

A-O 

M-S 

AO 

A-0 

J.J 

J.  J 

/•ly 

ny 

AO 

F-A 

M-S 

J-D 


J  -D 
J-D 
A-O 
J-D 
M-IM 
W-S 
J-J 


J-D 
F-A 
M-N 
M-S 
J-J 
AO 
.M-W 
F-A 
A-O 
Wl-N 
.M-S 
J-D 
M-S 
.\1-N 
.\I-N 
M-S 
M-S 
F-A 
M-S 
P-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
\1-S 
J-J 


F-A 
Q-E 
J-J 


J-J 
A-O 


A-O 

J-J 
J-J 
WI-K 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-J 
J-D 
M-S 
F-A 
A-O 


fYULa.v 
Nm  16 


Bid 

ior.»4 

127     . 
VZi     . 

70 
113 

Id's 

>  113^^ 

1>0 
■113  1/. 

101  '4 
95 


Alk 


75 
119 

io:r 


115 


Range  or 
La»l  Sale 


100     101 

iu3-J '.'.'.'.'. 


82     Sale 
25 'i  sale 

18''«  Sale 


9U-'s,10i)i4 
90 


134  ".J  . 

116" ; 


95 


111 
933^ 


Low 

109 

130 

122^4 

10714 

IIH 

7II2 
110 
108H) 

99  '4 
108 

95 
HI 
1 1  2  I2 
I  1 5  It 
107 

97 


Htan 
Mar'tlS 

j'ut'iie 

Mar'Oo 
Aug'of) 
Kov'Oli' 
Sop  '01 
J'ly'.  e 
.Ian  '06 
Oct  'OG 
J'ly '06 
Nov '06 
Aug'06 
Mur06 
Mai '05 
Dec '05 
May'06 


Ho 


Kan,/* 

■si  nee 
January  1 


Low    Jitgn. 


ion       100 

104     Apr'05 
103^4      104 


81  82-\ 

'<.'4'4        '■25K 
17 'v        iS'i't 


toil's      lOO'e 

OO^aJ'iy'Ol 

106     Muy'OO 


137  J'ne'05 
1  11 '8  Oct '05 
US     J'no06.. 

13'4  Mar'06 

lOi-i      110'.,      10 

9414  Oct '06 

97     Apr'06  .... 


112 
5 


99:>8feale 
86     Sale 


102 

Sale 

89 

87  "2 

86 

101 

108 

94 

96 

111 

105 12  Sale 

106 

105 

106 

119^4 

Sale 

lOi 

104  "a 

104 1^  Sale 

89  Si 

91 12 

94*2 

96 

101 

101 12 

II6I2 

120  i-j 

113  Si 

113^6 

91^ 

92 

92 'V 

100 

108 

127  "a 

"9'i" 

97  ^ 

117-''»119 


ll3-<4  , 


103     

84     Sale 


85     Sale 


98  99 
87  88 
66'4 

87^4 

85  Si    87  S, 

101     


103^4 


85 


.  103»B 


99     103 


101 
103 


Oct  'Of; 
Nov'Ol 


98 '4       99  i, 
86  86 

102  102 
83^8  Oct  '06 
86  7»  87  S. 
fc8  Sep  '06 
Feb'o 
Oct  '06 
112 


lOS 

94 

112 

lua 

105 


10;.  Si 


1U5 
lOSM  Apr'OG 
10534  Apr'Ob 

103  Oct  'Oii 
119  llO^e 
1041^4  104S2 
107  Sj  Feb '06 

104  104'.j 

91  Oct  '06 
i'5  Si       95  "c 

110     Mar'05 

lOISftAug'oG 

118     J'ne'06 

113^4      114 

116     Nov'05 

9OI4        91 14 

92^        92^8 

10712  Apr'06 

il5''8  Apr'06 

96     Oct  '06 

98     Oct  '06 

127S2Nov'0e 

122     Dec '06 

93     Oct  '06 

114Si  J'ly'06 

92  S:  Aug'06 
101     Kov'04 


USifi  llSij, 
113  Oct  '06 
119i4Feb'0C 
117 14  Mar'05 
•13     J'ly '04 


LOI  ^2  Aug 
83  Si       Hi 


06 


9418  95 
95  "2  Oct  '06 
9818  99 
88  8834 
86i4  0ct '06 
87  Si  87 '2 
88 '4  J'ne'06 
102 14  Sep  '06 
102  Mar'04 


95  Apr '02 


106  Nov'05 

105  Oct  '02 

0412  Feb '06 


111 

4>. 
J 

'  76 


128 
122 '4 
107  I4 
117'-^ 

71  Lj 
1  16 
IOXI2 

98 
108 

95 
111 
1 1 2  Si 


130 

1  22  U 

107  I4 
1 20 '.. 

71  S, 
116 
108S? 
101 
110 

98 

11738 

1 1 2  Si 


97  100  Si 
99  Si  1 03  ■'s 

102!%  ibe"" 


75  Si  85 
loS;  263e 
14   21 


lt(t.M>n 

N.  Y.  STOCK  EXCHANGE 
Wkkk  E.vdi.vo  Nov  16 


».2 


98S2IOI 


118  1201s 


21 


178 

3'4 
6^ 


Ii0i2ll4i2 
90  Si  97 
97   97 12 

10034  102 14 


9834 

S414 
102 

82% 

85 

88 
107 

94 
110 
10434 
105 
108 14 
106^4 
101 
118Si 
103 
104 
102  Si 

90  Si 

93 


103 

92s„ 

107  Cg 

9  IS) 

89% 

94 
108 

96 '4 
116 
109 -8 
109% 
108^4 
109  Si 
104 
125 
IO718 
IO712 

108  Si 
94I2 
99 


10138  105 
116  1203s 
111Sj117% 


89  Ss  94 

91  Sa  96 

107  107S2 

113  11538 


94S2  98 
12434  12334 


93   99 

113  "2  11434 

92  Si  98 


11316  119% 
112  1151b 
II9I4II914 


lOlSilOD 

82 14  87  ij 


9176  9934 
92  981^ 
9818  102 14 
8b  ig  93 
85  Si  91 !« 
87  Si  92  Si 
86I4  90  >, 
102  105  Si 


104  Si  104  S; 


N  y  Cent  <fe  H  a—(C(nMnicedj\ 
Sot  &  Mont  IstKug  58.r.tl«|  A  O 
West  Hliore  isl  4b  gu... 2301   J.J 

Registered 236 1 1  J  -  J 

Lake  Shore  gold  3Si« 1997|  J-D 

Regj stcred 1 997 1  J  -D 

Deboniure  ff  48.  i92>''M.S 

KaA&G  Rl8tguc58.193M'J.J 

Mahon  C'l  RU  Ist  5s. .1934  J-J 

Pitts  McK  &  y  l8t  gu  Os.  ]  932  J  -  J 

2d  guar  6.^ 1 9:i4'  J  -  J 

McKeescfc  B  VlstgOs  191H  J-J 
Mich  Cent  Ist  consol  68.1909  M-S 

58 laal  M.  K 

Registered 1931  Q-M 

48 1940  J-J 

Registered 1940  J-J 

J  L&  S  1st  g  3Si8 1951  MS 

l8t  K3SiS 1952  MS 

BatC<feSturl8tgug38.1989  J-D 
N  y  &  Harlem  g  3S28...2000  M-N 

Registered 2000  M-M 

N  y  &  North  Ist  g  08. ..1927  A-O 
R  \V<fcocon  Istcxt58./il922  A-O 
Oswe  <fc  R  2d  gu  g  5s...«1916  F-A 
R  W  <fc  O  T  R  Est  gu  g  63.1918  M-N 
UtiCH  <t  BIk  Rivgu  r48.1922  J-J 
•V  y  Chic  cfc  .St  i.  Isl  g  4S.1937  A-O 

Registered ..lti3T  .\-C 

\  y  &  Green  w  Ijake    /iee  Erie 
N  y  (fc  Har    Nee  N  y  C  ifc  Hud 
X  y  Dack  &  W    Nee  D  E  &  W 
.\  y  D  E  <fc  W    See  Erie 
-V  y  &  Lon^-  Br  Hee  Cent  of  N  .i 
Xew  york  Sfivr  Hav  <fe  Hart^ 
Hon.satonic  R  con  g  5s..  1937 
N  H  &  Derby  con  cy  53.1918 
N  y  <fe  North    Nee  N  y  C  <fc  H 
X  Y  O  &  Wref  Ist  g  4s..(/1992  .M-S 

Regis  -^o.OOO  onlyl «1992  M-S 

X  y  cfc  Put    Nee  N  y  c  &  H 
N  y  &  R  B    Nee  l>ong  IsUnd 
X  y  S  &  \V    Nee  Erie 
N  y  Tex  <fe  M    Nee  So  Pac  Co 

Xor&  South  Ist  g  6s 1941  ,V1-N 

Xorf  &  West  gen  g6s 1931  .Vl-N 

Improvem't  &  ext  g  68. .1934   F-A 

New  River  let  g  6s 19321  A-O 

N  <&  W  Ry  Ist  con  g  48.1996l.A-0 

Registereit 199(;Ia-0 

Div'll8tl&geng4s...l914  J-J 


Priet 

fruiav 
A'ot  ,6 


UuL 


Atk 


lOSSirfait 

104      

95  Si 


99 
116 


bale 


D^2% 

i-5Si 

109     

I<i3'-i 

116>4 


103 


Hantje  or 
Last  half 


Low       J/iffli 

105        ios'si 
li'lSa     lO.S 
96  96 

9  '     Aug  06 
aoS>       99 


125s,  MarOd 
139     Jan' 


91 14  . 


.M-N 
•VI-K 


J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
li-F 
J-D 
M-S 

F-A 
Q-F 
FA 
A-O 
J-D 
Q-M 
J-J 


Pocali  C  &  C  joiut4s..l941 

CC&  Tlstgugos 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    Nee  Chi  cS;  N  W 
Nortli  Ohio    Nee  L  Erie  <fc  \V 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  hen  gold  3s a2047 

Begi-stered a2047 

Rt  Paul-Dol  Div  g4s 1996 

Dul  Short  D  Istgu  5s..  1916 

C  B<k  U  coU  tr  4s    Nee  Gt  Nor 

St  P  cfc  N  P  gen  g  6s.. ..1923 

Registered  certitic's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  Ist  g4a.. 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    Nee  So  Pa« 
Nor  Wis    Nee  C  St  P  M  &  O 
Nor  &  Mont    Nee  N  Y  Cent 

Olnd  &  W    Nee  C  C  C  tfe  St  E 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Or6  &  Cal  Nee  So  Pac  Co 
Ore  RR  &  Nav  Nee  Un  Pac 
Ore  Short  Line  Nee  Un  Pac 
Oswego  &  Rome  Nee  N  Y  C 
O  C  F  &  St  P  Nee  C  &  N  W 
Oz'rk<fcCherClslgu5sg.l913  A-O 

Fac  Coast  Co  1st  g  5s 1946  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  lundg4SiS.. 1917  A-O 
Sink  lund  subsidy  g  6s. .1910  .M-IM 
Penu  Co— Guar  1st  ^4128. 1921  J-J 

Registered 1921  J-J 

Guar  3I2S  coll  trust  reg.1937  ,M-S 
Guar3i-2SCOlltr  serB...1941  F-A 
Tr  Co  certit's  g-u  g  3S2S.1916  M-N 

GuSH'Str  ctfsC 1942  J-D 

Gu3SiStrctlsD 1944  J-D 

C  St  L  ifc  P  1st  COU  g  58.1932  A-O 
CI  &  Pgen  gugiSssser  A.'42  J-J 

Series  B 1942  A-O 

Series  C  312S 1948  .U-N 

Series  D3SiS 1950  F-A 

Erie  €&  Pitts  i-^g  3  Sis  B.  1940  J-J 

Series  C 1940  J-J 

N&CBdgegengug4i2Sl945  J-J 
PCC€S;StLgu4Si3A...1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guajr 1942  il-N 

Series  D  4s  guar 1945  M-N 

Series  E  3Si  guar  g 1949  F-A 

Series  E' 4s  guar 1953  J-D 

Pitts  E^W&  C  1st  7s.. .1912  J-J 

2d 7s 1912  J-J 

3d  7s /il912  A-O 

Penn  RR  1st  real  est  g 4s.  1923  Wl-N 

Consol  gold  68 1919  .MS 

Consol  gold  4s 1943  .Vl-N 

Convertible  g  3 I2S 1915  J-D 

Convertible  g  3 SiS 1912  M-N 

AUeg  Val  gen  gu  g  4s. ..1942  M-S 
CI  <fe  Mar  Ist  gu  g  4S2S..1936  M-N 
DRRB<feBgelstgu4sg.'36  F-A 
GrB&Iexl8tgug4S2Sl941  J-J 


112 
113 


IOOI4  . 
IU2I4  . 

101-8. 


11434 


100     101 S) 


I07i4„'neiii 

1 18I4  J'lyoe 

119  Jiie'06 
1 01  Si  .Vlar'iuj 
106i2Nov'00 


97 


Sep  '06 

ioisij'iy''U6 

iVsJi^  MiiV'oS 
112i4  0ct  i.C 
113^4  J  au'O 


Ao 


Jiang* 
January  t 


Imw    J I  igh 


16 


lil4      109 

10314  107"^ 

95      101  «8 

'J-t        99»4 

.6  ,  lOl'g 


122-^  125  la 


I  07 '4  107 !» 
1  18 -4  120 
III9      1(9 
lUlS)  I04I3 


96«8    98  "a 


lOl-ulOISi 


12838  130 

129Si 

I27I4 

99  Si  100 


!<638    97 

92  Si  Sale 

106     

97     


10334  Sale 


75 
73 

ioi's. 

122  S». 


75  S; 

ibo 


111  . 
i07S;. 

99      . 

9038. 
116S. 


11352.... 

107  Si  HIS- 


112 
100  Si 

ibf" 


100 

113 


Sale 


88  "4  . 
87%. 

"88%  . 
8734 


96 


107 
106 


94 


102 


90  "2. 


102  Si  105  Si 


9634  Sale 
100 14  Sale 


103;  Aug'06 
102  4  li»."2 
luO-jjOct  '0£i 


124     Feb'Ot 


101         101 
lOlSiJ'neOL 


104     Sep  '06 

131^6  J'ly '06 

13034  Feb'o.; 

I2714  Oct '06 
99  ■.'9'f. 

100  Feb'Ol 
96  Not '06 
92  Si        92'-, 

109  Si  Feb '05 


98 


102 

102 

75 


93 


1031, 
102 
75Si 


II1I4  118 


liW'elOi 

II  2      lOH 

loyi,  loo'g 


...1124     125 


39  S;  10434 
101     101  la 


104     111 
!l31--gl323» 
lao34  iao'4 

[127  I4  I27I4 

...lH/«     loo 

,  96        99  Ss 
i3    91       951a 


41 


7534  Oct '0 
98     J  'ly  '06 


122%  Sep '06 
132  J'ly '99 
113  Mar'06 
108  Nov'O 
98  Si  Oct '06 
93  May'Oo 
11634      li7 


1 1 6    May'Of 
11434  Jan '06 


97 
112 


Oct  '06 
Kov'Ov 


103     J'ly '06 

102     Apr'OJ 

106  '.i      107  I4 

106     J'ly '06 

90  Si  J'ne'06 

90     Oct  '06 

OeSgNoY'Oo 

89     Oct  '06 

90 Si  Mar'Oo 

120SiSep'06 

IO8I4  Aug'oa 


98SiDec'06 
96  Jan '04 
96i4Jan'0b 
96^4  Apr '04 


10  ■I  Si  Oct  'u6 

llO'eSep'Ob 

112 12  J'ne'06 

99     J'ne'Ot 

90Si       yOSi 


127%  Oct 'Oi 
119  J'ne'06 
119  Apr'04 
10434  Oct  '01, 
lllSiSep'04 
106  Aue'Oo 
95  Si  96 '4 
9334  IOOI4 
10414  Oct '06 
110     Jan '06 


108     Sep  '06 


lo 


19 


14 


25 


OS     103 


102     IO6I4 
102     106 
76       78  "a 
7434    76 
98     101 


122i«125 


113     li3 

108     110 

981a  100 

91        93 

115     117 


116     116 
iioig  11434 


9314100% 
110     114 

103     10634 


104  Si  108*4 
106   105 
90Si  901a 
90    9^34 
96    9S 

89  8 -J 

90  Si    90  la 
117  Si  122 


96 14    961* 


08Sill2'8 
109Sill2i4 


99        99 
89%    911a 


11?  Si  119 


104Sil06i9 


92 14  101 
96     10534 


.  105     1083s, 


MlSCEL.LiANKOUS   BONOS— Continued  on  Next  I'ase 


(Jont  an<l  iron 

Col  F  &  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

Col  O  €t  I  Dev  gu  58  g..l909 
Col  Fuel  Co  gen  gold  68.1919 
Gr  Riv  Coal  <fc  C  Istg6sl919 

Colorado  Industrial 

Ist  mi;e  cfc  coU  6s  gu 1934 

Contin'talC  Istst  gu5sg.l962 

Jen  &  Clear  C  &  I  Istg5s.l926 

I     2d  gold  5s 1926 

iKan<fcHC<fcClstslg58.1951 
IPleas  Val  Coal  Ist  g  s  t  68.1928 

'Xenn  Coal  gen  5s 1961 

Tenn  Div  1st  g  6s al917 

Birm  Div  Istconsol  6a..  1917 
Cah  C  M  Co  1st  gu  g  6s. 1922 
De  Bar  C  &  1  Co  gu  g  68.1910 

V  Iron  Coal  cfeColstg58.194y 


F-A 

FA 

J-J 

M-N 

A-O 

FA 

FA 

J-D 

J-D 

J-J 

J-J 

J-J 

A-O 

J-J 

JD 

F-A 

MS 

97Sil00 
85     


9S 


75=4  Sale 


96 14    97=^ 

lOSSjloOSi 
108 '4  109  S. 


101 
94 


97 


99i2Nov'06 
8S     J'ly '06 


107  Si  Oct  '04 
102%  Apr'06 

76  76'4 

107%Dec'O4 

107  May'97 
102 1-2  Oct  '03 

105  Si  Oct '05 

106  Oct  '00 
97  973^, 

lOGSj     106  S' 

108  Si  10.1.., 
102  Dec'(i3 
100     Aug'(J6 

95  fS 


!51 


9712IO5 
88     102 14 


102%  102% 
73       83  Si 


97  lOlSi 
106  llOSi 
10614  111 

ibo"  10334 
9134    98  Si 


Telepiiipli  and  Telephone 

Am  Telep  <fe  Tel  coll  tr  48  1929 
Gomm  Cable  Co  1st  g  4s.. 2397 

Met  T  &  T  1st  8  f  g6s 1918 

N  Y  &  N  J  Tel  gen  g  6s..  1920 

West  Union  col  tr  cur  6s. 1938 

Fd  and  real  est  g4SiS...1960 

Mut  UnTel  s  fund  63.. .1911 

Northw  Tel  gu£  4SiS  g..l934 

ilanolactiiring  &  Industinal 

-Am  Cot  Oil  ext4SiS 1915 

.\mHide<fc  D  Isl  s  f  g6s.. 1919 
Amer  Ice  Secur  deb  g 68..  1926 
.\m  Spirits  Mfg  Isl  g68..1915 
.Am  Thread  1st  col  tr  4s. ..1919 

Am  Tobacco  40-yrs6s 1944 

48 1951 


J-J 
Q-J 
iVl-X 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 
.U-S 
A-O 
MS 
J-J 
.A-O 
FA 


9'3 


93 


104Sal05H, 
101     


94''9    95 

89     , 

90 

101     , 

91      ....  , 

llOSiSale 

78     Sale 


91  Oct  '06 
96SiJne'06 
109SiMay'05 
IO6I4  J'ly'o3 
105 18  Nov '06 
101  101 
IO6I2  Mar'06 
103     J'ly '04 


9538 

89 

S9 
101 

91 
10934 

7734 


953f. 

90 

89 
Nov'06 
Oct  '06 
110.2 

783f 


90%  9514 
9612  98 


103  109  Sj 
10034  106 
106  Si  107 


94  98 
89   loo's 
8834  94 

95  104 
88  Si    91»8 

109mi7>i 
7618    84 


•■No  price  Friday;  latest  bid  and  asked.  aDueJan  SDueFeb   cDueilar  dDaeApr   A  Due  J 'ly /c  Due  Aug    oDueOct    j>  Due  Nov  g  Due  De«  sOption'Sale 


Nov.  17  1906. 
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^i; 


/  '  tc* 


i-i.iiji  iiAJ  &  W  IM  s  4S..1W3  M. 

Sjiu:  ^1j  L*wia  1st  pt  4s...  li'.^ii  J 

Ij  A  J    KK  JcCau  «en4s.l'.U-l  M- 
l'i<ii>.>Ou!H  <«>  All  A(W  L  Jk;  Nasi 
PiM)  kV  t-ii.si    *#«  l;  C  C  do  tt  L 
IVo.t    fiA  Lu  l8l  p  Os lU'-M  u 

•Ju*.u.:4  -js M9^1,3d 

fore  .rt;ini-Jli<fc  W  M  6s  l'J-.'i|J 

iliii;  .t  r  M  ft  ivs 1920  A 


im  L-outoi  i(olilos 1939  >* 

I'l  u.:n>n  Div  Islg5s.l931'  A 

s>i»u  i  u,si>j  a  l8t  eu  c  4S.1901  h" 
PnU  B  A-  W    .see  Peuu  UK 
i'hilH  ck  li».\ii.iu:r  Ctiu.-i  73.1911   J 
l?iue  CTocK  res  tuiir  i>8...l9a'J  J 
Pitts  Cii!  <fc  M  L    See  Venn  Co 
Pitta  Ule  vo  A  I'ol    &«■  B  A  O 
Pittjs  Ki  Vv  it  CU    ^e:-  Pouu  Co 

P«lt«Juiic  1st  KoiaO-s 19'>'^  J. 

Pitt«iN;  L.  Kvie '.!<»  s  53...al9'J>  X- 
Puts  McK •:«.■»  «k>  V  HfeS  V  Ci'ii 
Pm>s  Sh  iVs  1.1  t.  1st  g  5s.. .1940  A- 

Isl  coiiso;  goltl  5s 191o  J  . 

Pitts  ofc  We.si    ^.■e  B  A  O 

Puts  V  A  A.sii  1st  cou  58.1927  M- 

Reaaiui  Co  gen  p  4s 1U9T  J 
Ke;4isUI0.1 1997   J 

Jerso.v  (,'enl  coll  u' 43... 1951  A 
Keubsfl.ici  A  bar    ^a  ii  A  11 
Uioli  A  U.iu    i,ee  soalli  Ky 
Kicli  A  .Meek    nee  sjouthern 
Rio  tir  \\  est   nee  Don  A  Uio  G  r 
Hio  Gr  June  1st  l'U  (?5s...19:{9  J 

Rio  uT  Ho  Isl^olil  4s 19UI  J 

Gi-.-ir.iiitoe.l 1940  J 

Rocu  A  f  Uts    bee  14  K  A  P 
Rov.K'  \V;it  A  Oii    .scfN  Y  CCIH 

Ruluiii';  Isl  con  ;.'  4  Sjs 1941  J 

UxAi.  Cliaiu  1st  v'U  43  g.l9-iii  J 

Kut-Cauad  IsV  !iUg-ls...l94;'  J 

Csi:  Ins  A  11     nee  Peru  .Murq 

Oitio  A  Gr  Isl  1st  fe'4e...l947  J 

St  Law  A  Ailuou  Istg  03.199L'  J 

:2»l^'Olu  lis 1990  .A. 

St  LA  Cairo    nee  Mob  A  t)hio 
8t  L  A  Iron  ilouuc    nee  M  P 
8t  L  K.  C  A  ^'    nee  Wabasli 
8t  L  M   Br     nee  T  ItU  A  of  St  L 
6t  Louis  A  San  Krun Cisco — 

Geiieral  jzoiu  tis 1931  J. 

General  s;olil  5s 1931  J 

St  L  A  S  !•'  KK  cons  i,'  43.  .'90  J 
Sontliw  1)17  Isl  s  53.. 1947  A 

RetuuiUliK  g  4s 19511 J 

5-year  f;old  notes  4'2..190.-j  J 
K  C  Ft  S  A  Jl  con .!;  t>s..l9i;j  iVI 
K  C  it  S  A  M  Kv  rot  ?  4s  1930|  A 
K  Cit  .M  K  A  H  l8l  LTl5».19-J9lA 
St  L  M  A  So  East  fe'u  4  '•jgl909;  J 
St  Louis  bu  ^ee  Uuuois  cent 
8t  L  S  W  l8l  g  4s  Oil  Ctl8.1989l.y 
2(1  g  4s  inc  bonil  ctf8...i>198y|  J 
Consol  uoia  4s lyS'Jlj 


J- 


Grsvj'sPtTerlstgugSs  194 
St  Paul  A  I)ul    nee  Xor  Pacuic 
6t  Paul  M  &  Man  Vid  tis.. .1909 

l8t  consol  gold  03 1933 

Kemstered 1933 

Reduced  to  gold  4'38..1933 

Registered 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMiBulstdiv  l8tg53..190b 

Nor  Div  1st  gold  43 194f< 

Minn  Union  1st  g  Cs 19'J2 

Mont  C  1st  eu  g  tis 1937 

Reifislered. 1937 

Ist  guar  goUl  5s 1937 

Will  A  b  F  l3t  gold  53..193t 
Bt  P  A  .Nor  Pac  nei  Xor  Pac 
St  P  A  b'x  City  nee C  St  P  M  Ao 
Sfce  Prc8  A  Plilstg5s...l94'.i 
8  A  A  A  P  nee  so  Pac  Co 
B  J)  A  ^'  P  l8t  sink  r  g  03.1919 
Sav  t'  A  West  .'^ee  Atl  Coast  L, 
Scioto  Val  AXE  nee  Nor  A  W 
Seaboard  Air  Line  g  43  ...1950 

CoU  tr  lefuud  a  5s 1911 

All-Bimi  3o-)Tist  g  48.el9:i3 

Car  Cent  let  con  g  43. ..1949 

yia  Cen  a  Pen  Isl  g  53.1918 

1st  land  gr  ext  g  os  ...1930 

Consol  gold  Os 1943 

Ga  A  Ala  Uy  lalcon  5sc/1945 
Ga  Car  A  Xo  1st  gu  g  5s  1929 

Seab  A  Roa  1st  5s 19Vio 

Slier  Shr  A  So    nee  M  K  A  T 
8U  Sp  Uca  A  G  nee  Atl  Coast  L 

Sod  Bay  A  So  1st  g5s 19;i4 

So  Car  A  Ga    nee  Southern 
So  Pac  Co— KK  Ist  rel  48.1905  J 
Gold  43  (Cent  Pac  coll). *1949  J 

Registered tl949  J 

A  A  X  W  l3tgug53 1941  J 

Cent  Pac  1st  ref  gu  g  43  1949  F 

Regi8tere<l 1949  F 

Morleuar  gol<13K2S.  fcl9'J9  J 

TJiron-'h  St  L  Ist  gu  43  '04  A 

Gal  Har  A  S  A  Isl  g  tis.. 1910  F 

Mex  A  Pac  Ist  g  5s 1931  M 

GLla  VG  AX  lHtgug58.19'J4  M 
Hous  LAW  T  Isl  g  53.1933  M 

1st  guar  58  red 19.43  -^ 

H  A  TC  Isl  gSnint  gu..l9:i7  J 
Consol  g  Os  int  guar...l9r.i  \ 
Gen  gold  49  int  'gnar..l91il  A 
Waco  A  X  W  div  l8t  g  Os  '30  M 


Ata 


A** 


J.J 

J 
■L) 
U 
■J 
A 
A 
■I) 
O 
A 
N 
N 
N 
N 
J 
O 

o 


112 


113 


113 

ibis's . 


.109^ 


JOT'S. 
115      . 


Kange  or 


Ltiiv        HlQh 

107  "a  Oct  "OL. 


110VjSep'04 


1  •23  V  J  an  "00 
lOO'j  Dic'O. 
109  Anr'oa 
llSi-j  113  >i 
|i>5  Nov  •Of, 
100  >2  Sep  '00 


108\>    ..... 

yy^saib 


9  a 


9  2 
1'24 


126\il2S 

11-2      

93 


84     Sale 


118     

81  >4  Sale 


96 


95  4  Sale 

85       87 

Sl>aSaJc 

101     


lOe     ld6's 

1331* ., 


110 


100 1* 

101     10'2 

\6iKi  "I" 


IJO 
133 


134'a 


115      . 
117*8  . 


106  v,  108 
lOfi     


82 
loo's 


Sale 


94  "i 
100      . 

105  . 

106  Sj  . 

io'yis '. 
107\. 


100 


96  >«  Sale 

91=8  Sale 

91 


^•'t~i 

99  >2  Sale 

80  H 

87. 

105 

luSis 

107 

io'i" 

mag 
110 
93  >Q 

ioii'i 

95 

llSSiMar^OG 
137     Kov'y" 


130     Oct  '01 
107  "a     10?  S) 

120     Mnr'06 

98  J  'ly  '97 

116     May'Oo 

99  >«  -.'':}  \ 

loO"-..  J'ne'Oti 
95=8       9C 


109  Mar'Oo 
76  Pec '05 
89     Jau  •( 


1 06  H^  Oct '05 

98 1"  J 'ne'OO 

lOli^Xov'Ol 

90  \  Sep  '06 
122     Jan '06 


Ko 


1-J7 
"    6 


127     Kov'06 
IVl^i     W'l^i      2 

93     Xov'Oo,---- 
102>«  Aug'05  ■-.. 

83S;        84      117 

97     May'06  .... 
riOSiJ'ly'Oti 

814       82        28 


94 
86 

81 


951*1 
Oct  '06 

am, 


10 

16 


105'4  lOS'a 
l33'eX*ov'06 
140  il»y'02 
109^4  Oct  "M 

lOGHiXov'OO 
101  X'ov'OO 
10014001  'Ot. 
101=8  Aug'OG  ---- 


124  jray'05 
133  Oct  '06 
I36I4  May'06 
116  Aug'06 
121 H^  Oct  '05 


112'-2Jan'06 
110     Oct  "05 


32  82 14 

100     X'ov'OO 

92     Oct  06 

yOVjilar'oO 

107 14  Aug'06 


]09'ijMar'05 
110  4;  May'06 
110  Jan '05 
108     Aug'06 


102     Jan  '03 

96  96'* 

91  "a       91-«4 

yiiaMay'Otj 

109  >o  Feb '06 

99  Hi        99 's 

98  S?  May'Oi: 

86 '4  Oct  '06 

95     Oct  'oai 

I115     Nov'Otij 

HI      Oct '06 

U16I4  J'ly'06 

10714  Feb '05 

104     Aug'06 

imxovoe 

lOSiOct  '06 
94'4  94^4 
27'iiFeb'O-i! 


45 

26| 


14 


Januartt 


107  Si  HO' 


IP."..,  118 
105     llo'v 
l>  Oi-i  111  >-. 


1  la's  115  V 


10718  107'-, 
118     I'JO 


97'fllOJS. 

n'.i'uioo'v 
9j0bio:>o 


98  S,  100  "-J 


90       94  Si 
122     122 


125     127 
I09S2II4 
92       95  K 


yi»4    S8 
95 14    97 
1201a  121 
81       87' 


94       99^4 
82  "a    89 
76       82 


I05'4l09\.. 
133     137  S2 


107»8ll2S. 


106 Hj  111 
100      104  »4 
lOOi^  100  Si 
10114  101»e 


133      136 
136>4l36i4 
U6     119  Si 


112S2ll2Si 


82       92 

100    lots. 

8«        97 

96S!    97 

107 14  10934 


llOSalll'-^ 
ioi"  i'lo" 


94ifl 

91 

9IS2 
109  Si 

98*4 

981b 

S6 

95 
100 
llii 
106 


97«8 

yo\ 

92 
110 
10234 

98 '« 

89 

99 -» 
106 
lll-'4 
108'4 


103  Si  105  i-j 
109  S)  1 1 1  's 
IIOS2II5 
93  >«    99  »4 


N.  Y.  STOCK  K.KcHANGh. 
Wekc    K.Mil.Nii  Nov  1« 


-iouliierii  I'RCi'o— f(  o»»Mnu<fii; 
Morgan'.''  Iji  A  T  Ist  78.19)8 

1st  Kolil  Or 1920' 

Nool  Cal  lat  l'u  t  6» 1907 

Guanilitecd  gold  5a I'J.'Hl 

Ore  A  Cal  Isl  ifuar  g  5s.  1927 
S  A  &  .\  I'as.s  1  St  gu  g  4s.  1  943 
so  Pol  Ar  KU  Isl  g  O8...cl'.i09 

1st  iruar  y  6» cl910 

So  Pacilic  or  Cal— 

Ist  i:t>»ai>ries  KA  F...1912 

1st  L-dlil  lis 191'2 

1st  con  guar  g  5a 1937 

Staiiiued 1905-1937 

S  Pac  1)1  N  .Mex  1st  g6s..l911 
So  Pac  roast  Ist  i!U  4s  a.  1937 
'roxAXOSal)l)lvl.stg68.19r2 

Con  gold  5«.." 1943 

Southern  — Ist  con  g  58 1994 

Uesrist  (-red 1991 

.Mob  A  OluocoUtr  g4s..l93.S 
Mem  Div  1st  g  4Si-58...1990; 

St  Louis  div  Ist  g  48 1951 

Ala  Con  R  lat  g  6s 1918 

Atl  &  Dauvlstg48 194S 

•2d  48 191X 

Atl  A  Yad  1st  fcguar43. 1949 

Col  A  Grcenv  Ist  os 1910 

li  T  Va  A  Ga  Div  g  58. .1930 

Con  1st  gold  5s 1950 

EToii  reor  lii-n  ir  Os 193.-* 

Ga  Midland  l.-t  3s 1916 

Ga  Pao  Ky  Isl  g  Os 1922 

kuox  A  Oluo  Ist  g  6s. ..1920 
Rich  A  Uau  con  .g  Os 1910 

X)eb5s8taniiied 1927 

Rich  A  Meek  1st  g  4s...l94> 

50  Car  A  Ga  1st  g  5s 1919 

Virginia  -Mid  ser  C08...191('. 

Series  D  4-58 1921 

Series  Eos 1920 

General  68 1930 

Guar  sUiuiped 1930 

W  O  A  W  Isl  cy  gu  4s. .1924 
West  X  C  1st  con  g  6s.. 1914 
S  A  X  Ala  Hee  L  A  X 
Spok  Falls  A  Xorlstg6s.l939 
Stat  Isl  Ky  Ist  gu  g  4S2S..1943 
Sy  ra  Biug  A  X  V  nee  D  L  A  W 
■per  A  ot  St  Llstg4Sjs..l939 

1  Ist  con  gold  5s 1894-1944 

Gen  refund  s  I  g  43 1903 

51  L  M  Bge  Ter  gu  g  53.1930 
Tex  A;  X  O     6c«  So  Pac  Co 
Tex  A  Pac  1st  gold  58 200'' 

2(1  golil  inc  5s 92U0O 

La  IJIV  B  L  1st  g  5s i',»31 

W  Min  ^S' A  X  W  Ist^u  Os  '30 

Tol  A  O  C  1st  g  53 1930 

Western  I)iv  Ist  g  5s.  ,.1930 

General  goW  5s 1930 

Kan  A  M  Ist  gu  g  4s 1990 

Tol  P*  W  l8t  gold  4s.. ..1917 

T«:J  St  L  A  W  pr  lieu  g  3 Sjs.  1920 
50-year  gold  4s 1950 

Tor  Hani  A  Bull  Isl  g  48./il94i; 

Ulster  A  Del  1  st  con  g  58  1928 
1st  refund  g  4s 1952 

Un  Pac  KR  A  1  gr  g  4s  ...1947 

Registered 1947 

Ore  Ry  A  Xav  con  g  43.1940 
Ore  Short  Line  lstg63..1922 

Ist  consol  g  5s 1940 

Guar  retuud  4s 1929 

Registered 1929 

Utali  A  Xor  let  78 1908 

Gold  5s 1920 

U'ni  X  J  RR  A  C  Co  nee  Pa  11 K 
Utah  Central  nee  Rio  Gr  Wes 
UtaliAXorth  nee  Un  PaciIic 
Utica  A  Black  R  nee  X  if  Cent 

\/andalia  consol  g  4s 1905 
eia  Cruz  APlstgu4Sisl93'l 
Ver  Val  Ind  A  W    nee  Mo  P 
Virginia  Mid    Ae«  South  Kv 
Va  A  Southw't  1st  gu  5s. '2003 

\,\/ abash  1st  gold  5s 1939 

VV      2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  ecjuip  s  Id  g  5s..  1921 
1st  lien  50  yr  g  term  43.1904 
DetACh  Lxt  I8tg5s..l941 
Des  Moin  Div  1st  g  48..  1939 

Om  Div  Ist  g3Si3 1941 

Tol  A  Ch  Div  1st  g  4s. ..  194 1 

St  Chas  Bridge  1st  g  63.190,-5 

Wab  Pitta  Term  lat  g  4s.  1904 

2d  gold  48 1954 

Warren    nee  Del  Lao  A  West 
Wash  Cent    nee  Xor  Pac 
Wash  O  &  W    nee  Southern 
West  Maryland  1st  g  48. ..1902 

Geu  A  conv  g  4s 1952 

WeatN  VA  Pa  Ist  g  58. .1937 

Gen  gold  3-48 1943 

Income  58 (tl943 

West  Xo  Car    nee  South  Ry 

WVaCentAP  lat  gOs.. 1911 

Wheel'gA  LK  iHt  g  68...1920 

Wheel  Div  Isl  gohl  53..192S 

Kxlen  A  Imp  goid  5s. ..1930 

RR  l8t  consol  48 1949 

20-year  equip  8  f  5s  ...1922 
Wilkes  &  Ku8t    nee  Erie 
Wil  A  Sioux  Jf  See  St  P  M  A  M 
Wis  Cent  50-yr  Ist  gen  48.1949 


A-O 
J.J 
J  J 
A-O 
J  J 
J  J 
J  J 
J-J 

A  O 

AO 
M-N 
MN 
JJ 
J.J 
M-S 
J-J 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
.\1-N 
M-S 
A  O 
J-J 
J- J 
J-J 
A-O 
.\1-IM 
,Vl-.\ 
M-  i- 
f/I-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
FA 
J-J 
A-O 

J-D 
Mar 
J.J 
FA 
J-J 
XO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
FA 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 
M-N 
FA 
J-J 
J-J 
M-S 
J.J 
J-J 
J-J 
A-O 
MS 

.v-o 

J-D 
J-D 


XO 
A-O 

J-J 
A-O 
Nov 

J-J 
XO 
J.J 
FA 
M-S 
J-J 


J-J 


/yien 
fVidav 
^ov  16 


Bill 
123     . 
113^,. 


Afk 


lOlS. 

.-OS.  86'-^ 
lii0'4  100S< 
lOOSj 


108 


118S<  . 

ioo" '. 


103      

II6S1II7 


117  Si. 
97      . 

114'8. 
91  . 
91      . 


112      

115      

llO^SsllV 

"ijs"  '.'.'".'. 

120'4 

120"s  121  Sj 

lU^B 


109^ 

87     

loo     

Ill    

lOOTg 

10:114 

110  Si  113 

107'8 

9434 

11218 


107      

IIG'12 

96I4 

llO-s 


Mrek'f 
Kaiiiie  or 
Last  naU 


Aou>  Htu 
127  Sep't 
118  Feb'. 
101 »»  N<)\'( 
113  Jao '( 
99      Aug't 

1 00      Oct  'I 
1001b  Oct  \ 


so 


\o 


111  Aug'06 
1  l4i-jDec'04 
1 19  Jan  "00 
loss.  J' ly '05 
104 '-J  Sep  '06 


1 1 1  '4  Jan  't.'O 
101  Sep '00 
llOift  116>4 
110     J'ly'>it; 

94  Xov'iKi 
IDJii      Il7'.. 

97  Oct  'OH 
113     Jan '00 

96     J'ue'Oii 

92     J'lie'Oi. 


IIOV 
110  1^ 
11.^ -fc 
112 

7:^14 
I'iO 
122:«s 
114  V 
112^4 

98 
\.oii% 
112 
107 
113 
lllSj 
10.1  Sj 

94  S; 

111^4 


May'or 
Oct  'Oo 
Oct  Oi 
Oct  'Oo 
Aug'O' 
Ocl  'Ot; 
Ai)r'il 
Xov'OO 
Jan'O 
Feb'OO 
Oct  't'O 
Oct  00 

10/ 
Dec  'O.. 
Sep  '01 
May'06 
Oct  '00 
Oct  '06 


119  Si 

100 

103 

106 

97 

90 

91% 

89 

90  V. 

80S! 

»    94 

112 

112S( 

93 

103  S2 

Sale 

lOl-s 

124 

124 -^4 

117S 

90 

Sale 

103-^ 

108^ 

100     

9838  lOj 

114      

li2Sill3 
105     saJo 
95 

79^4  Sale 

Hi 
111 

112" 

83' 
97  3« 

82 

'  34  S, 

8414 

70S!    72  S2 
]15>4  117''8 

92  'g  Sale 
■    33      


IOSSj. 
109'*. 

108  . 

109  . 
SO'*. 


90  >4  Sale 


117  J'ly'OO 
100     X-jv'Ol 

i09     Moy'06 

1 17      Oct 'Oo 

9  5 14  Xov'OO 

HI      J'ue'OO 

119Sj      12) 

92  X'ov'OO 

1 10  Mar'OO 
100'.2Xov'04 
113  Si  Oct  'iH, 

111  May'04 
106     Aug'OO 

97  97 

89  Si  Sep  '00 

90  Oct  '06 
80  81 
99  S2  Xov'OO 

112  X'ov'OO 

93  Sep  '00 
103  S;      104 
102      X^ov'OO 

io;>ij  Xov'iio 

123^4  Xov'OO 
llOSj      llOS 

9534      \ri\ 

941^4001  '00 
100  Aug'tiO 
110     J'ne'OO 


1 02 7g  Feb'OO 
98      Sep  '00 


114S> 
11-2  Sj 
104  Sj 

95 

79 
100 

93 
lllig 

97 

85  Si 

94 14 
I  09  "-J 

8I34 

3418 


Xov'OO 

113 

105 
XovOG 

»US| 

Sep  '06 

Mar'OO 

111=8 

Xov"04 

May'06 
Aug'OO 
Mar'03 

8I34 

35 


84 14        84Si 
72     Nov'06 
11534       1I5>4 
92^8        93 
30     itay'OO 

lOOSzAuf'O.; 
11234  J'ly'06 
112S2Feb'0ij 
HlSjAug'05 
86"8  86'(, 
102 14  Dec '05 


90\i       90  <4 


20 


195 


9 

2 

283 
"10 


Since 
Janxtarti  1 


Low    HiaK 
.27      127 
118     118 
lOlOglOl"!, 


99      102  "a 
S5>,    90 
0434  10513 
106 1»  107 

111      11334 

il"9"'iV«'" 

li/i'i^  Vo'iK 


HI '4 
li)4 
H5 
116 

93 
HO 

'.14  Si 
113 

96 

92 


IIII4 
110 
119'« 
1171* 
9«Sl 

liyi-i 

!iU3^ 
11» 

90^ 
92 


H4'4  116 
HO      11934 
112      116  Si 
72 14    721^ 
119  Si  123 
122 '4  122  Sj 

11234 11:" 


>3^ 


105   108  Si 
112  112 
107  107 


HlSjll4S2 

109Sill4Si 

94  i-i     '.1414 

llli^lU>« 


109  112 
119      l'20i8 

94 'h  ioo  14 
HI      IH 

110  124 
85      102 

108 14  110 


Ills  115  Sj 


100     109 
90  J,     99  Sj 
89  Sj    9334 

h8'4    90 
7u34,  84  Si 


110     113'* 

93        94  Sj 

IO2S1IO1J34 

IOH4  10618 
99  S:  102 
120     126 
116      119 
94 14     97  Sj 
94 14    94 14 
105      106  Si 
HO      110 


1027a  106 
98        98 


108     114Sj 

H2Slli9 

104      109 

87  Si    98 

7  2  Si    83-4 

100      100 

93        93 

108     110 


84 
92 


85  Si 
95  Si 


8134    90  Si 
31        41  1a 


8218    SB's 
09       7  6 '4 
114      118 
92^6    tiTa 
30        31 

IO6S1IO9 
112  114 
1 12  Si  112  Si 


86        98  Si 


89 


9» 


I»IISCEl.I*ANEOU!*    BO.>U4-<;oiicludcd. 


Blanolncturinff  <!;  InduBtrfall         I 

Betb  Steel  1st  ext  af  58..19'20   J.j'  94       95 

Cent  Leather  20-year  g  08.1925  A-0|  98       98"U 

ConsolTobacciOO-yrg  Is.lbOl  F-A,  .            79 

Rigl-^terei;   4s 1901  F-A'    '.'..'..'. 

Distii  SecCorC4jnv  iHt  g  5m. "27  A-O  SlV't  Sale 

Int  P4f>erColBlcong6a.l9l8  F-A'  107     Sale 

Con-tol  or^nv  8  f  g  5h 19351  J-jl  9a      Hale 

Int  St  Pump  lo-yr  c<)Uv.  6»'13  J-Jl  102      lOJSi 
Knicicer  Ice  (Chic)  l«t  g58.'2>5'A-0 

Laciijw  Steel  l«t  g  r.s 19'23  A-O'  lui  '  ...'. 

Nat^^UirchMfgColstgO.i  192i.i  M-N;  83 >a    85' 

Nat  .-^;-irch  Co  »  r  deb  5H..19J6  J- J  !  73 

Bepub  I  *  H  l.stA  roltr08.19.'4  AO  98" 

U  S  LeaUiCoaldebgtis..l91.i  M-N;  106     l07 

IIS  KeaityA  I  convdebg.ln '24  J- J'  9734  isaJc 

U  S  -t<-,  C<jrp—  (  coup  .<il'.i03|M-N  9734  ^ale 

Sf  10-00  yrOn.'i  reg  ..rfl9';;>(M.Ni  97S(Sale 

Va-Car  (hem  ool  II  6.h  g..  r.'l'2  A-Oj    1)9 


98 

98 
7MSl 
781, 
86 '» 

106 
92 

102 
97  4 

10238 

SSSi 

73 

95 14 
100 

97 

97  Sj 

97  '4 

97 


Aug'06 

9S3b 

! 

66 

Xov'06 

t 

Mar'06 

----! 

87  I4 

02 

107 

1.'. 

93 

9. 

102 

2 

Oct  '05 

Hiih 

65 

83  », 

4 

73 

6 

9  J '4 

10 

106 

1'2 

'J734 

ltK> 

J>hi4 

54  4 

98 

51 

Oct  '06 

06 

VH' 

77 

7M1 

81 

I  (.'5' 
9'2 

101 

i'02 

f  1 

7! 
SiO 
1 01; 
90 
95 
95 
97 


00 
102 

83 
,     78 

90 
1 10 
100 
104 

14  iOh 

93 

77 

98 

109 

S,    90 

■",  101 

-«  100 

101 


I>lincellnneou8 

Adams  Ex  col  tr  g48 1948 

Am  Dk  A  Imp 58    AeeCentXJ 

AmSSCoof  WVag5s 1920 

B'kl'n  FerryCo  l8lcon8g5s'48 
ChlcJcA  St  Yard  colg5s.l915 
Del  MA  M  Idgr  incomes..  1911 
Miiboken  LAI  gold  5s...  19 10 
.Mad  Sq  Garden  Ist  gOa. .1919 
.Man  lich  H  A  L  geu  g  4»..1940 
-Ncwp  Xi;  Ship  A  D  DOsrfl'.lOO 
N  V  Dock  50  yr  1  st  g  4». .  1 95 1 1 
Provident  Ixian  Soc  4Si».  1921 1 
St  Joseph  Slk  Yds  1  st  4  S:s.  1 930 
St  LTerCupplCBStafn*  Proo 
Co  Ist  g  4Si«  5-20  ye.ar..)9l7 
S  Yuba  Wat  Co  cou  g  Os.. 19231 
.■51)  Val  Wat  Works  l»t  Os.lOOOl 
US  Red  A  Rcf  iHlsIg  Oh.  1931 


M-S     102Si. 


.MN 
FA 
J-J 
A  O 
MN 
.M-N 
M-N 
JJ 
F  A 
.MS 
J-J 

J-D 
J-J 
.\1-S 


65 


90       97 


102  Si     102  S< 

10034  J'nc'02 
41      Oct '06 

108  J'ne'05 
70     Sep  '06 


50     Fob '02 

'«3 94  s 

99     M»y'06 
100  Si  Sep '05 


112     J'ly'04 

1134  J'ly'OO 

96  96 


16 


102      1041^ 

'4i""6s" 


CO'g    78 


93 
99 


98 
99 


ll  95     lOS 


Xo  price  Friday;  Ut«at  bid  and  Mked  Uila  VMk.    apae  Jaa     bOueVeb    a  Uue  Apr    «DiieMar    gDueJiM    ADaeJ'ly    pDaaNor    tOvUam'iaim 


OHIOAaO  STOCK  EXOHA^GE-Stook  Uecord-Daily.  Weekly  and  Yeiriy 


jO 

lOVhS—HJUHhHT  AND  LOWJiltiT  HALh  PRICKS 

WT<)CKS               i  SaUf 

CHICAGK)    STOCK      ^"''■^ 

EXCHANCiK            I^X^* 

Jiange  /or  Year          ;   Hanije  lor  i-n  loul 
lyun                             Year(iUuJ) 

Mrmda/il 
Nov  11 

Nov  13 

Wedneadai/ 
Nov  J  4 

T/mrxiiay 
Nov  15 

Nov  16 

tmturUav 
Jfov  W 

Ixyv/ett      {     HiqKeat 

1    lAnofH 

1  Hiqli^st 

KailroaclB 

*160     197«i 

•150     197^4 

•160     

•150      19734 

La  It  Sale 

140       Oct  '06 

Chic  City  Ky 100 

Chic  I'aK.s  Kv 

140     Sep  28  200     JaD    5:180     Jan 

•Hih     Oct 

■•6         5h 

•5          S-v 

•5          5'!. 

-5          SS, 

Last  Sale 

3'^        NoVOC 

CUic  &  Oak  "fark 100 

5>8Xov   5       7 '4  Jan  17'     4     J'ly 

7'>4  Jan 

•15       18 

*16        18 

•15        18 

*15        18 

Last  Hale 

26          Oct  'Oo 

l>o     prel 10(J 

10     Ort  16    28'».(au    2|   16     J'ly 

2K       IKC 

51 '4    52 

52            62 

CUicauo  Sabway loil 

226 

3,>3^  J'ly  13 

51     Mayl-ll  4(1     Oct 

>>7'4  Aug 

......    ...... 

hast  Sale 

rfVj         Nov '05 

Chic  Umou  Tract 100 

4     Jly  12 

13'4  "'"l^O       6'eJ'iu'   13',.  Feb 

. 

/y  a  si  Sale 

76- Vj       Oct'Oo 

Do     pre! loo 

l2>2iU\  \H 

46 '4  Mai  Iv:      26     Jly 

51      Feb 

*«2        62  "i 

* 6234 

62        62 

62 'u     62'-.. 

•62  V:       o3Vi 

Kans  City  Ky  *  Lt . .  100 

60 

54 '•J  Jan    2 

6-'.^  Feb    !  ,     30     Jan 

!  00     Sep 

•85^2    87  >v 

86        86 

♦ 86"* 

86^1    86  S 

•85  Vj       86»ti 

Do     pre! 100 

150 

8.1     Oct3i 

93ViFeb    >■     82  V;  Jan 

\'.'  ^  >^ep 

»a4       26 

•24        26 

25        25 

•24'-j    26 

•25         26 

26 "«        263f, 

Metropol  W  s  Kiev. .100 

IKi 

25     Oct  30 

30     J'ne  8     20     Jan 

1    2-vOct 

•64       60 

-65        66 

06        67  'g 

•66        67 's 

•66        68 

67  'a       6«  Vi 

Do     pier 100 

349 

65 'i  Oct  2:j 

72  V*  Jau  13     59 'a  Jan 

1    ■.3«4Sei) 
,    'J9      Fe\» 

•3S        45 

37        38 

39^1    39  iv 

40 14    40', 

•39        43 

•37           43 

XorthChio  Street 100 

611 

•Lit     ]>larli 

m5      .\lail'2.   5.'.     Jly 

•24        25 

•24        25 

•21        25 

*21        25 

•24        25 

2a            26 

Northwestern  Kiev..  100 

93 

23V.J'lv24 

2H-iFeb2.i,     21      Ma> 

26     Deo 

«60        04 

•(JO        64 

•60        64 

•60        64 

Last  .fale 

6J          Xov'06 

Do     pref 100 

60     May2.i 

68 '2 -Mar    1,   60     Mar 

,    68      Oct 

*9U      

91        9i 

91        91 

91        91 

91       91 

00            91 

South  Side  Kiev 100 

221 

89V2Apr:;.' 

99     J'ne  *• 

\   90'sMu\ 

mo    Aug 

35        33  li 

35»,     3534 

3  5 '4    35  >4 

35        35 

•34 '2    35  V) 

•34Vj        35Vj 

Streets  W  Stable  C  1,100 

145 

27      May  18 

3534  XOTl'i 

27     An(i 

30      >ep 

•100      101 

•i;ki     

•99      101 '4 

•99     101 H, 

100      100 

•100         102 

Do     prel 100 

10 

98      Jau  26 

102     J'nel5 

96     Dec 

103 '4  Mar 

*30        36 

♦ 34 

-29'      32 

Last  Sale 

34       Oct  'oe 

West  Clue  street 100 

i>UNceilaneou(i 

23     Apr  10 

60     Feb  19 

40     J'ut 

72     Feb 

6>8       0^. 

6>8       GV 

6          6 

•6         6% 

6'8              6H: 

American  Can 100 

•      350 

6     J'ne28 

11  Tg  Jan  20 

83a  Dec 

14  ■«  Apr 

54^8    54^4 

54        54 '4 

541a    04% 

bi'^    54  »i 

54 "4    64  Vi 

55 14        55^4 

Do    pref 100 

1,065 

51     J'ly  13 

72     Jan  25  '  60     Jac 

73  Vs  Apr 

•125'v 

130     130 

*;.25      130 

•125      

•125  V.  130 

♦125         130 

Amer  Hadiator 100 

50 

115      Feo    9 

130     Nov   7'1   76     Jan 

110      Dec 

•l'J6'2l30 

♦126^11:10 

••12«i4l30 

• 130 

Last  Sale 

I3U       Oct  '06 

Do    pref 100 

129     Aug27 

136     Janl7;;i'25     Feb 

134      Dec 

77       77 

75  "4    70'4 

76  Si    78 

xn       llh 

7a '4       78 '4 

Amer  Shipolil^' 100 

Do    pret 100 

Amer  Straw  Board 

Booth  (A)  &  Co 100 

1,400 

54      Jau  13 

81      Nov   5  ,   38     Jau 

5934  Sep 
106  '-2  Mar 

-31        35 S 
•38        39 

•3l"'  "it'^j 
•3S        39 

Last  Sale 
Last  Sale 
Lastsale 

no       Nov'Otj 
31          Sep  '06 
3S          Nov'06 

25 

101     Jan  11 
17      Fel)2« 
36     Jan  23 

110     Oct  lil      9K'B.I.in 

•31        35  Hi 

•3^        361-j 
•36        38 

3 1      Sep  22 
40      Keb    6 

•38       3:^ 

35     Oct 

40     Jan 

*106     108 

•106      108 

•106     

♦106      

Last  Sale 

108        Sep  '06 

Do    pre! 100 

108     Jan  25 

liaVzJ'ne  2iH05     Mai 

1 12      Aug 

•51)       58 

♦06       58 

•66       58 

5734    58 

•57       58 

•57            58 

Cal  <fe  Chic  Canal  &  DlOCi 

li 

55     May  2  6 

64      Feb    i.| 

50     J'ly 
148  Vj  feb 

7o     Oct 

Last  Sale 

175        May'05 

Central  Trust  Bank. .100 

16838  Mayl8 

175     May31| 

150     -Mar 

•10     

Last  Sale 

16          Mar'06 

Chicago  Auditorium 

16     Feblii 

16  "a  Feb  2;-. 

10     Jan 

10     Jan 

-1          i'e 
"6          BS; 

•1          IH 
•6          eii 
144     145 

•1          IH- 

6          6 

144     14434 

Last  Sale 
"6          6Vi 
•143     144 

1             jSTov'OO 
•6            6Vi 
142         143 

Chic  Brew'g cfc  Malt'g 

Do    pre! 

Chic  Kdison 100 

■■"15 
361 

1     Mar  6 

6     Nov  1 4 

136     Jly  31 

1     Mar  6 
7     Jan  16 

34  J'u. 
6     .1  Mu- 

1    J-a 

7     Jan 

143ial45 

145      145 

165     Feb  15   153     Jau 

172     Feb 

49-'>t    49-^» 

4912    49  >2 
♦116      118 

"49        60 
•116      118 

49V2        49Vi 
118         118 

Cliic  Pneumatic  Tool.  100 
Clue  Telephone 100 

20 

20 

49     May   2 
lol     Apr  2  7 

63     Feb   9'    32     Jau 
139     Jan  15    125     May 

5?i  ^4  Dec 

•IIG      118 

*llfi     118 

•116     118 

143  L,  Feb 

*  109 

•108  V;  109  i-i 

•107      109 

109      109 

109      109 

10939      1W% 

Chic  Title  &  Trust...  100 

80 

103     M»y   3 

118     Jan    9     95     Apr 

118     Dec 

126     128 

l26'4l28Hi 

127 1^2 128 

127      127"^ 

127     127V 

127         127  V. 

Diamond  Match 100 

1,624 

118     J'ue  6 

147      heU    ■,    134 '2  Feb 

145      Aug 

•48        49>3 

•47'a    iS\ 

•47  "a    48  >a 

43  >«    48  H. 

•47Vj    48>2 

•47  Vj       48  V 

lUinois  Brick loo 

45 

41V2Sep    i 

7134  Jan  23  ;   55     .I'u^ 

67      Nov 

Last  Sat,e 

31^4      Nov'05 

Knickerbocker  Ice. ..  100 

ll      Feb 

42     Nov 

Lastsale 

Su         Feb'Oti 

Do    prel 100 

79 'a  Feb  23 

80     reli'ie 

63     Feb 

75      Oct 

.*....    ...... 

Last  Sail 

1?        J'ne'06 

London  &  Chic  Contr 

......    ...... 

....■•    ...... 

Last  Sale 

9            Dec  '04 

Manufacturers' Fuel 

. 

46       46 

•46        4s 
Lastsale 

•46           48 
i7g         J'ly'UO 

16 

46     May  2  2 
134  MayJO 

4H     Sep  25 
2  V;  Feb   3 

44Vi  JIai 
2     Jan 

4S  -li  .\ug 
2  ^  Oct 

M1I&  Chic  Brew'g 

Lastsale 

^2           Sep  '06 

Do    pret 

^ 

21     J'ue2. 

23     Mar  7 

19     .'5ep 

23      Oct 

73        74 

73       73 

•72 >2    73'-. 

74        74  V. 

74'8    7434 

74^8        74=8 

National  Biscuit 100 

835 

62      May   2 

77i4  0ct24 

5234  Aug 

67^4  l>eo 

*118     118  V 

118     118 

xiievjiiGVi 

♦116     117 

me      iiu--. 

Do    prel 100 

23 

113 '2 Jan    4 

119      Oct  24111034  Aug 

120V2  Mar 

*86^    87 

•86^4    87 

86  "4    >'6i4 

•86       87 

'86I4    87 

•86I4        b7 

National  Carbon 100 

t 

78     Jan    5 

95      Mar  3il   41     Jau 

80  '4  Dec 

119      119 

♦118     ll9 

♦116     119 

♦116     119 

•117      119 
Lastsale 

'117          119 
5^4          May'05 

Do    pref 100 

Page  Wo  Wire  Fence 

3 

115     Feb  21 

122 V2  Mar  9,  110     Jan 
i      5     Apr 

120    J'ue 
534  May 

Last  Sale 

92  Vi      J'ly'06 

People's  Ga.s  L&  C'kelOO 

88^6  fly  lu 

93V!Mayi7 

99!%  May 

11034  Apr 

•45       537e 
93  >4    94 

•45     

92I4    93 

•45       53 
92  >2    92  w^ 

Lastsale 

'92'.^    93 'v 

i>5          Oct  '06 
■92Vj        93  v^ 

Sears  Roebuck  com.  100 
ijo      prel 100 

"327 

50     Aug  2 
9214N0V    ,-, 

55     Aug24 
99     sepl. 

♦92^4    93-. 

limjlll^^ 

10834  lil 

109l4lOi'\ 

109»2ll0i.j 

110-8  in 

I13I4      II4I4 

Switt&Co loo 

8,54;; 

101 '4  Jan  17, 

liyV2Sep27 

ioi     Dec 

114     Jan 

132     13.' 

"130     135 

131      131 

•130     135 

133      134 

135          135 

The  yuaker  Oats  Co.  100 

131 

115      May  16 

152 -2  Jau    5 

46     Jan 

luo     Dec 

lOm^lOlii 

101      IOII4 

101  4 101 s 

lOm^lUlVi 

lUlVjluiv, 

lOlSg       10138 

Do    prel 100 

57u 

100     Sep    6 

10634  i.'eb  15 

86  Vi  Jau 

109  V2  Nov 

1^4          1^4 

l"^          1=8 

1%      i=s 

•IVj       1^4 

IVj       l\ 

II4             1^8 

Unit'd  Box  Bd&  F  ColOO 

2,14i 

l'8J'ne25 

2^4  Jan  12 

1^8  J'ly 

2-Q  Apr 

lO's    lO-^i- 

934    10  Hi 

10      1014 

10'^4    lOi^e 

9Vi    lO'^ 

9            10 

Do    prel 100 

o,62& 

8^4  J'iie2s 

1714  Jan  20 

8     Aug 

16     Dec 

* 30 

* 30 

• 30 

♦ 30 

Last  Sale 

30-^      isrov'06 

Western  Stone lou 

Alining 

29  Vj  J'ly  23 

42     Mar27 

23      Feb 

41     Aug 

■io""io" 



Lastsale 
Last  Hal( 
Last  Sale 

10       10 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 

57g        Mar'Ob 
i6"'a      Mar'06 
jy^      J'lie'O'i 

iyV'Nov'OO 
4^6        Oct  'Ob 
65^4      Feb'06 
7^8        J'ne'06 

.•Adventure  Con 25 

Allouez 25 

Bingham  Con  Mining  50 
Biack  Mountain ... 

'  -i'so 

534  Mar  7 ; 
36V2AIar  7 
29^,  J'nel!  i 

7-4  J'ly  14  i 
141^4  Mar    , 

3V2J'ly2o 
85 '4  FeU2B 

6     Feb  24' 

634  Feb  2 1 
36V2Mar    .  ( 
4434  Feb  2. 
14^4  Mar.". 

Uaiy-Webt 20 

Hubbard. Elliott 

Mo  Butte 15 

j>haniiou  .  .   10 

20=8  Nov    ■•>' 
43b  Oct     2 

85^4  Feb  2: 
7 'B  J'ne  16, 

1 

i 

1 

CMcago  Bond  Record 


JUONUS 

CHICAGO  STOCK  KXCH'GK 
Wkkk  Enoi.ni;  Nov  16 


Amer  Biscuit  68 1910  F-A 

Amer  Straw-board  1st  6s. .1911  J- J 
Cass  Ave  &  F  G(StD)  5s. 1912  J- J 
Chic  Board  ol  Trade  4s  ...1927  J-D 

Chic  Consol  Br  &  Mlt6s J-J 

Chic  Con.sol  Trac4Vjs 1939  J-D 

Clue  Kdison  debent  6s 1913  J-J 

1st  gold  5s A1926  A-0 

Chic  Auditorium  1st  5s...  1929  F-A 

Chic  Dock  Co  l8t48 1929  A-0 

ChicNobhore  Klectis 1912  A-O 

Cluc&MilKleclty  5S....1919  J-J 
Chic Pueum Tool  latSs  .al921  J-J 
Chic  Bock  I  &  Pac  KK  48.2002  M-N 

Collat  Trust  g  Ss 1913  M-S 

Commonwealth  Elect  us. i/1943  M-S 

IlUnois  Tunnel  5s 1928  J-D 

Kans  City  By  &  Dt  Co  6s.  1913  M-N 
Knickerb'cker  Ice  1st  5s. 1928  A-0 

Lake  Street  Ki  1st  5s 1928  J-J 

Income  58 1926  Feb 

Metr  W  Side  Kllst4s 1938  F  A 

Extension  g  4s 1938  J-J 

NorUiChic  St  l8t6s 1909  J-J 

1st  5s 1916  J-J 

Kelundmg  g  4Vi8 1931  A-O 

No  Chic  City  Ky  4V2S  ...1927  M-N 
north  West'n  El  Ist  4s.  ..1911 JVI-S 

Ogden  Gas  58 1945  M-N 

Pearsons-Talt  5s 1916  J-D 

4-408 il-S 

4<60s  Series  K M-K 

4-808  Series  F .M-^ 

People'sGasL&C  I8t6s.l943  A-0 

Reluntting  g  5s 1917  M-S 

Chic  Gas  Dt&C  1st  5s..  1937  J-J 
Consumers' Gas  1st  5s..  1936  J-D 
Mutual  Fuel  Gaalst  5s.l947  M-N 

Soutli  Side  Elev4  ViS 1924  J-J 

Swirt  &  Co  Ist  g  68 1914  J-J 

■Dnion  El  (Loop)  6is 1945  A-O 

Uni^u  Pacific  conv  4s 1911  M-N 

tlnitcd  Box  Board  68 

West  Chic  St  Ist  5s 19'28M-N 

aninnel  Ist  58 1909  F-A 

Debent  6s 1914  J-D 

ConsolgSs 1936  M-N 

"West  Div  City  Ry  4  V28..  1932  J-J 
West'tn  Stone  Co  Ss 1909  A-O 


Note. — Accrued  interest  mus 


t  be 


Price 
iTiday 
Nov  16 


Bid 


Ask 


99^8- 


,102 


55 


t IOIV2 

100 

98 


81  Vi  Sale 


10234  103  V! 

•.    88 

97=8    98-4 
98     100 
: .100 


91 
85 


92 
86 


t75  85 
90 14  Sale 
9l34J}»Ue 

100     

97      , 

98     , 

9yVj 


103  V) 

1043*  Sale 


101       101 '-2 
nolVjl02 
101 


75 


Sale 
90 


idded  to  all 


Week's 
Banye  or 
Last  Sale 


Low       High 


9978May'06 
10134  Nov'06 
lOi  Mar'Oo 
103     Apr '04 

65  J'ue'06 
10i>VjNov'II6 
102     Aug'U6 

9634  Jan '06 


87     Feb '06 


81  Vi        81 
79     Nov'04 
Apr '04 
Oct  '06 
Oct  '06 

Sep  'Ob 
99->bJ'ly'06 
95  Oct  'Ol- 
io May'05 
91  91'* 

86  86 

90     Feb '06 


80 

103 

90 

99 


79  Aug'06 

80  J'ly'06 
90^4  90  V! 
92  92  Vi 

i  00  Vi  Mar'06 

97     >io^'06 

99     Oct  '06 

90  Vi  Sep '06 

120     Apr'06 

101 'e  J'ly '06 

JO434      10434 

104     J'ne'06 

103V!iFeb'(i6 

101  IOII4 

102  Nov'06 
101  V)  Sep  'u6 
114     Nov'04 

75  77 

92     J'ly '06 

68  V>  Sep '05 

69  Xov'06 

70  VO 
85     Oct  '06 
96VjJan'06 

Chicago   bo 


2-c 
I"? 


No. 


14 


nd 


Range 

Since 

January  j 


Low    Jdiyh 


99'8lO034 
102  103 14 
101      101 


55  55 
U'0Vj104 
102     10334 

9634    9634 


87       87 


80 


•M 


102Vjl05'e 
90        95 
983a  100 14 
99      luo 
95     100 


91 

853e 

90 


95 
89 
90 


79  91 

80  92 14 
90  Vi  9434 
89      100'4 

lOOValUOV 
99  Vj    99  "h 
99      100 
99VslO0 
120      120 
lOl^glOS^g 
104Vil»8 
104      105'f. 
103Vjl03Vi 
101      lOS^^e 
10l38l03>j 
IOIV2IO5V2 


65 
SO 


77 
IOII4 


6<l 
55 
85 
96  Vj 

price  3. 


86 
8434 
95'-^ 
96  V. 


OMcago  Banks  and  Trust  Comoanies 


NA3LE 


Outstand- 
ing 

StOCKt 


Bankers  National 
Calumet  National. 

Chicago  City 

Chicago  Savings.. 
Commercial  National. .  ;fc2,000 ,000 
Continental  National..!   4,000,000 
Cook  Co  State  Saving!* 
Corn  Exchange  Nat. 

Drexel  State 

Drovers  Dep  National 

Englewood  Stale 

Federal  National 

First  National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co 

Fort  Dearborn  Nat 

H  amilton  National 

Hibernian  B'k'g  Ass'u 

K  as  par  State  Bank 

-Uouroe  National 

Mutual  Bank 

Nat  Bankol  Kepublic. 
National  Live  Stock... 
North  Side  State  sav.. 

Oakland  National 

Prairie  National 

Prairie  State 

Pullman  Loan  &  sav.. 

Kaiiway  Exchange 

South  Chicago  Savings 
State  Bank  ol  Chicago. 
Slock  Yards  Savings . . 
Unien  Bank  of  Ohicago 
Uilion  Slock  Yds  stale 
Amer  Trust  &  Savgs.. 
Central  Trust  Oo  ol  III 
;olonial  Trust  &  Sav.. 
Drovers  Trust  <fc  Sav.. 
First  Trust  <fc  Savings 
Illinois  Trust  &  Sav.. 
Kenwood  Tr  &  Savings 
LakeVievrTrifc  sav.. 
Live  Stk  Tr&  sav  Bk. 
.Merchants'  L'n<feTrCo 
.M  etropolitan  Tr  <fc  Sav 
Northern  Trust  Co  Bk 
Peoples  Trust  Ji  Sav  . . 

Royal  Trust  Co 

Union  Trust  Co 

Western  Trust  <fc  Sav. 
W  Side  Ti  &  Sav  Bk.. 
Woodlawn  Tr<fcSav  Bk 


$2,000,000  $1,133,331 


100,000 

500,000 

fc  500,000 


50,000 

3,000,000 

200,000 

600,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

1,000,000 

500,000 

1,000,000 

200,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

100,000 

250,000 

250,000 

300,000 

250,000 

200,000 

1,000,000 

•   250,000 

200,000 

200,000 

3,000,000 

2,000,000 

600,000! 

200,000 

1,000,000 

fc4.000  000 

200,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

500,000 

1,000,000 

1,000,000 

200,000 

200.000 


Surpltis  d 
Proritst 


34,314 

114. 19j 

A;  78,069 

1.950,96i 

2,196,917 

4,39^ 

4,100,86 

20,57 

316,716 

26,597 

6., 634 

6,742,040 

130,530 

634,529 

305,227 

167,482 

1,078,315 

62,23^. 

17,671 

65,313 

1,059,369 

1,328,26V 

7.749 

28,506 

66,00. 

88.957' 

216,827 

0,013 

53,459 

855,943 

129,937 

36,49i 

36,406 

2,373,358 

937.079 

545,14. 

6^^,304 

l,43o,720 

6,89  6,3  4  i! 

27,057 

18,524 

8,147 

3,870,781 

309,541 

1,691,504 

43,731 

502,634 

805,485 

270,887 

9,893 

21.408 


/^itutteift     Kecorit 


In 
iyu4 


In      Per 
1905    loa 


8+5 

12' 

8 

6 
12 

6 

8 

Began 

12 

6+4 

Priv 

6 


Begau 

6 
12+3 

6 

6 

8 

Began 

5 

6 

Beg-an 

■7 
4 
5 
6 

12+4 

Began 

Orga 

Incor 

12 

6 

8 

"6 

6 
Began 


8 

None 

10 


Q-J 
y-J 
Q-J 
y-j 
y-J 
y-j 

Q-J 

bu.>tin!e»s 

1112      Q-J 

10     ly-J 
ate  Ba  uk 
6       Q-J 


12 
8 
6 

12 
6 
8 


Q-J 
J-J 
J-J 


busin 

6 
12+3 
6 
6 

"h 

8 
busui 

4 

8 
None 
Mayl, 
None 

8 

5Vj 
5  +  5 

6 

12 +'4 
Jan  3, 
uized 
porate 
12 

6 

8 


6 
buain 


Last  Paid, 


Oct  '06,  2 
J'ly  '06,  5 
J'ly    '06.  5 


Oct  '06,  3 

Oct  '06,   2 

Oct  '06,   lia 

Oct  '06.  3 

Oct  '06,   IVl 

Oct  '06.   2 

Oct  '06.   IVi 

Oct  16.  1905 

Oct  '06,  3 

Oct  '06.   21a 

Oct  '06,  IVi 


Q-J  Oct    '06,   2 


Q-F 

Nov 

'06, 

1 

ess 

Oct 

2.   1905 

Q-J 

Oct 

'06, 

IVi 

Q-J 

Oct 

'06. 

3 

n 

Oct 

'OS, 

IV. 

Oct 

'06, 

3 

Q-J 

Oct 

•06, 

a 

Q-J 

Oct 

•oo; 

2 

ess 

July 

3.  1906 

Q-J 

Oct 

•06, 

i"* 

Q-J 

Oct 

'06, 

2 

191' 

5. 

Q-J 

Oct 

'06, 

1V> 

Q-J 

Oct 

"OO, 

»- 

Q-J 

Oct 

'06, 

1'4 

Q-J 

Oct 

'06, 

a*a 

Q.J 

Oct 

•06, 

IVa 

II 

Oct 

'06, 

3 

190  3 
Not   18,  1905. 
a  Ml  arch,  1905 
"  J  Oct    'OS,  3 
J 1  J'ly    '06,  3 
Q-J  Oct    '06,  2 


Q-F 

Q-J 
ess 
Q-J 


Nov  '06,   2 

6ct'"'66,"iii 
Sep  6,  1S»05 
Oct    '06,   IHl 


II  Dividenas  are  jmid  Q-J,  with  extra  payments  Q-F.      H  Includes  special  dividend  ot  30%  declared  Aug.  10,  1901. 
t  Sept.  4,  '06  for  National  Banks  and  Sept.  5,  '06  for  State  institutions. 

•  Biu  ana  asked  prices;  no  sales  were  made  on  this  day.      t  No  price  Friday;  latest  price  Mat  week. 
oDueDco.  31.      6  Due  June.      /iDuoJaly.      fc  Capital  and  surplus  to  be  moreoaed. 


i 


Nov.  17  1906.] 
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Volume  ot  Busiuess  at  Stock  Eicianges 

XRAiHSAOTlONS    AT    THE   M  1£W    XOKK   STOCK    hlXUHAJNUli 
DAILY,   WKKKLY   A&'l)    YEAKI.Y 


H'tek  ■'nding 

Sloelct 

Kaiiroad  .tf 
Bonds 

State. 
Bonds 

V  S 

1UU6 

Shares 

Par  valtM 

*20.279.300 
8O.j34.2O0 
5vt.680,300 
86,154,SK'0 
9:.l2(;.00ti 

106.303.700 

Bonds 

Bsniniay 

lili>uilay 

Tueiatiay 

We\tiie»t'.ay 

ThursiUiy 

FtUUy 

2<1>.16S 
976.304 
702.728 
987.864 
l.OS'5.760 
1,266,S^7 

•743.500 
2.059.000 
1,174,000 
1.38H,5tlO 
1.183,1100 
1.214.000 

$63,000 
2-7,t)00 
364.0UO 
271.000 
282.000 
302.000 

Touu 

6.321.711 

$448,868,400 

$8,360,000 

S!l.609,OOO 

Halts  at 

Week  ending  A'ov  26 

January  1 

Co  XoB  18 

Hew  ioric  Hloek 
Hxc/iangs 

1906 

1905 

It  00 

1905 

B  toe  ks — -N  i>.  sliaret 

Par  v;uue 

Bank  8li;u't.-s.  par.. 

BONDS 

dovernmeiit  bomlt 

Slate  ooiuts 

Rii,  autl  una.  Uoud.- 

5.321,711 
il48.&68.400 

$1  .oOSMiOO 
8,360,000 

5,701.177 

j521.032.950 

ii!2J,000 

*14.500 

7,706.200 

13,027,500 

t20.748,200 

254.898.769 

122,3  12,47:,'J2.j 

*431,yO;» 

*1.6K6.800 

62.539.750 

646,0-i0.200 

aiS.807,2-3 

*2  0.250.1  O0.U76 

■t786,HjO 

*1,000.120 
189.419.-50 
729.719,300 

Total  bomls 

$9,869,000 

$610,276,750 

»920.199,270 

DAILV   TKAIS'SAOTIOKS  AT   THK    BOSTON  AXD  PHIIiAD KLFHIA 

KXOiA^GES 


Week  ending 

Boston 

Pfiiladelpfiia 

yov  16 
moo 

LtsUd 
a/iares 

CnlUteU 
shares 

Bond 
saUs 

LisUd 
shares 

Unlisted 
shares 

Bojid 
sales 

Sfttarday  

MouOay 

Tueatluy 

Wednesday . . 

Thursday 

rrulny 

18.619 
63.801 
35,861 
42,b52 
68.3b3 
62.574 

1.701 
10,483 

6.220 
16,659 

9.272 
14.210 

$22,090 
3  9,  .500 
43,000 
19,800 
10.000 
32.500 

12,969 
2l.22ti 
17,330 
16,625 
28,370 
43,362 

4.060 
14.184 
10,270 
10.711 
11.S84 
12.085 

$35,050 
105,650 
18, /HI) 
61.100 
47.000 
63.U00 

Total 

282,040 

68,545 

$166,800 

1393ii4 

63,194 

»364,500 

Outside  Securities 


A  Weelclit  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


aili-eet  l£ailwiiy»  ^^^ 

N1.W   VORli  CITY 

Bleeck  m  it  Fui  b  stk  100      31 
"„lst  luorl  4s  1950  ..J -J       91 
\lB'y  &  7Ui  Aveslk  ..100     230 
T,2U  uiorl  5s  1914  ...J-J     100 
Cou  5s  1U43    iice  Slock   Kscli 
B'way  suit  lsc53  tni  192-;  }104 
TjCeul'i  Cro.sbi'n  slk..lOO    290 
llstM  OS  1922  ....M-N     111 
IjCeuPKN  <fc  KK  slK.lOO     1J5 
ijciir'l'rite  lOtuSl  stk  100     165 
ColtfcOtli  Ave  53. bee  Stock    Exci. 
Dry  l;  ii  B  <fc  B— 
tils:  goia  5s  1932... J-I)     100 
IjScnp  5s  1914  ....F-A     100 
EigUtli  Avenue  8ilv..l0i     370 
liScrip   6s  1914  ....F-A        99 
^42il<fcer.'ilF'y  slk..lOO    375 
42dSt  il  &  StN  AV..100      55 
llaiuior:  6s  19  lo  ..M.-i^    lOO 
1)2(1  lUCouie  6s  1915  JJ       58 
Interboro-ilelropolil^in— 
Cotuniou.    iSee  Slock  Kx  clia'ge 
PreterreiL  .see  Stock  Ex  clia'fie 
4'2':'oLioUils.     i:;c  Stock     E\ch 
Lex  Av  tV  Pav  i'  5s  -ie«  St  k  Exc 
Metropoi  securities    .«?  stk  E 
Meiropoi  street  Ky    Hee  Stk    t 
Nmlli  Aveuue  slock. loo    170 
becond  Aveuue  slockloo    195 
Ijlslmort  68  1909  .\l->  4100 

Con8ol58  194b F-A  4109 

T|Si:ttli  Aveuue  stock  100    172 

Sou  Bouiev  08  1945. .J.J  ilOO 

Bo  i'er  Isl  5s  1919. ..A-U  {105 

Tliirtl  Aveuue    i)««  stock!  Excli 

Tarry  W  f  A.  M  58  1923  U03 

Yker8Stl'.U58l946A-U  Sl03 

28Ui  dc  29Ui  bL8  l8t  08  '96  i  103 

T(Tweniy-Tli'u  st  stk  loo    31 5 

Union  Kylsl 58  1942  E.A  }105 

WeBlcUestlst58'43J.J  il03 

U1100KI.Y.S 

Atlan  Ave  os  1909. .A-0  {100 

Cou  09  I?   1931 A-O  }lti6 

B  B  <fc  W  E  5a  1933. .A-O 

Brooklyu  City  »iock...lo 

CoU  5n     ^ee  Slock  Eicli 

BklnCrosstD  5s  190S.J-J 

Bku  Hgta  Isl  OS  1941  A-<J 

BklnUCO(£SuU    6ee  Stk 

BkJyu  Kap  Trau    tiee  Stk 

TiCouey  Irt.  &  Bklyn  ..loo 

Isl  cuUH  K  48  1948. .J-J 

BrkC  &  N   58  1939.JJ 

lir'pt  titLoriuier  St  Ibt  6s 

KiuKs  Co.  Elevated — 

lat  48  1949    Hee  Stock 

Naaaau  Elec  prel 100 

5s   1944 A.O 

l8t  4»  1951 hen  St 

N  Wb'K<fcFlatl«tei4'a» 
titeiuvay  l8t  )J8  19-/-2.J-J 

crruKu  ciTiua 
BuOaio  btreet  By— 
l8t  coBsol  58  1931..F.a'{103 

L>eu  Kin  1917 A.OJnDS 

Cbicavo  City  Ky       Hee  C  liica»r( 
Coluiuljus  (0>  St  Hy..loo    101 

ITelefc-eu lOOJ    108 

Coltuu  By  con  5»    Use  PIrlla  Ji«t 
(.:roiuil'wu  l»l58'33.J-D:}jAr7 

Grauu  Kapida  Ky luf:      OH 

freJerretl loo      87 

Lake  SKCUlc)  El  ^<^('liicaK0 
';Loul8V  .'>t  5al930..J<^J  ',  in 
L^un<t;  Bo8lat5a'24.J-Li!«107>^ 
INew  on  Ht8  <fc  hul.See  Stk  E 

tPreJerreu hee  Stk  E 

TOen  M  K  4  4«  '35      A«.  stk  E 


98 

100 

225 

230 

luil 

100 

102 

103 

107 

Excli 

lUit 

Excli 

list 

150 

90 

93 

105 

108 

103 

*  Excli 

Uat 

65 

76 

105 

l08 

k   Ex( 

tl  1181 

100 

104 

{110 

113 

Ask 

34 

93 
238 
104 
list 
loO 
330 
115 
200 
171 
list 

108 
102 
385 
loi 
400 

70 
103 

70 

list 
Ust 
list 

list 

X  list 

£  list 

180 

203 

102 

111 

175 

104 

106 

list 

100 

106 

106 

400 

107 

106 


110 


list 
101  »v 
IIU 

l(rt)>l> 
75  ■ 
90 

iMt 

112 

no 

X  Hat' 
X  Ujitj 

ix  Il8tl 


Street  Kailways 

North  Chic  Street    See  C 

Pub  Serv  Corp  ot  N  J 100 

Tr  ct£s  2';o  to  O^  perpol 

Coll  trust  5s  goia  uotes 

1909  optioual M-N 

North  J  ersey  St  Kv  lOu 

let  48  1948 M-X 

CousTracot  N  J... loo 

Ist  53  1933 J-I) 

New'k  Pas  Ky  5s  '30J-J 
Kapiil  Trau  st  Uy..lou 

Ist  5s  1921 A-O 

J  C  Hobtfe  Patersoulou 

4s  g  1949 M-N 

So  J  Gas  El  &  Trac  100 

tru  g  5s  1953 M-S 

No  Hull  Co  Ky  68'14.T-J 

OS  1928 J-J 

Ext  5s  1924 AI-N 

Pat  City  con  68  '31.J-D 
2d  68... .1914  opt  A-O 
So  Side  El  (Cliic)  i>ee  C 
Syracuse  14ap  Tr  58  1946 
Trent  P  tfe  H  5s  1943J  -1) 
United  llys  of  St 

Com  vol  tr  ctis 100 

liPrelerred 100 

Gen  4s  1934 6eeStk 

UuilKysSanFran  .s'eeStk 

Wash  Ky  &  El  Co 100 

PreteiTed 100 

4a  1951 J-li 

TlWest  Chicago  St 100 

IJCon  g  OS  1936 M-N 

Gas  ."Securities 

.NEW   VOliK 

Cent  Uu  Gas  os  g'27.j€feJ 

Con  Gas  (N  V)8lK.  See  .St 

Conv  deb  Os  clIs  AeeStk 

TlMutual  Gas 100 

New  Aiuslerdani  Gas — 

1st  consol  5s  1948. .J-J 
N  Y  <fc  East  Kiver  Gas — 

Ist  58  1944 J-J 

Consol  5s  1945 J-J 

N  Y  &  Kiohinond  Gas.  100 
Nor  Un  l8t  68  1927. M-a\ 
liStandant  Gas  com  ..100 

liPrelerred  100 

l8t  6a  1930 M-N 

OTUKK  CITIKU 

Amer  Liglit  &  'ITact.lOO 

Preterred loo 

Bay  Slate  Ga« 50 

BuiKhaiuton  Gaa  5s  1938 
Brookiyu  Uulou  Gaa  deb 

68  1909  conv '07. ..M-S 
Bullalo  City  Ga-t  iiU>cll  1  IK) 

l8t  58  1947     Aee  Stock 
CouAol  Gas  of  N  J  — 

l8t  58  1936 J-J 

Cooamaers'  L  kt  &  Pow— 

6a  1938 J-D 

Elizabeth  Gas  Et  Co. .  loo 
Essex  <&  lliidaou  GaslUO 
FortWayue  68  1026. .J-J 
Gasife  E4  Bcrgeu  Co. .100 
Grand  Kapidb  Gao — 

lilat  6b  1915 F.A 

Hudson  Co  Gas 100 

1  uOiaua  Nat  de  111  Gaa — 

lat  68  190» il-iS 

Indlaoapolis  Gas 50 

lalg  5«  1U52 A-O 

Jackson  Gas  Un  g  '37. A-O 

Kansas  City  Gas 100 

1lLi«clede  Gas 100 

",<PreIerred  loo 

Latay'eGaslKi     .'■J4.M-N 


Bid 

hicago 

95 

65 

i    95 

40 
i  74 

77'- 

{105 

{109 

240 

{10^ 

28 

i   71 

118 

{   9  J 

aio 

Jit)7 

{100 

{120 

{100 

Jucago 

{106  Hi 

«i01 

43  h, 

80S. 
Exch 
Exch 

»8 

88 

88  S 

29 


{101 
k   EXC 

Exch 

170 

{    983, 

{102 

{    99 

38 

{100 

100 

100 

104 


2:112 
X  9d 

4. 

{   95  ■ 

116 
7 
Kxch 

}   90 

{106 

•J75 

122 

36 

68 

{100 
110 

2S 

65 

{    98 

{   95 

60 


98 
38 


Ask 

list 

luo 

06 

90 

56 

76 

7s'-. 
106 
112 
250 


72 
120 

loo 


103 


U.Ht 

100- 
104 

44'-,, 

81 'v 
list 
list 

39 

89 

89 

34 
t70 


103 

h  list 

list 

200 

106 
102 

io3" 

126 

120 
108 


114 

loo 

99 

1^5 

0 
list 

92"., 


12'; 

41 
'JO 

ro-; 
iio» 

30 

72 

iro 

iOO 


ICU 

100 

43 


U)«A\VHbV  lBt6H'25.J-l) 
.M.iilis.  u  t^asOs  1921'.  A.O 


Hill 

{lo-. 


.Newark  Gas  6«  1944. QJ  !{  132 
.Newark  Cou.sol  Giis..lO0       90 

livjoii  It  5s   194S LI)     106 

.Nfo  Hudson  E  H  <»  Pow- 

5s  1938 AO  {108 

M).b  liidC;  .Niit.fc  111  .100     

1st   (is  1926 J.U       -ll 

Pat  <fe  Pas  l.>ii«it  Eleoioo       68 

II  Coil  If  5s  1949. ...M-S  {loo 
StJost^pliGasJs  1937.J-J  { 

Tclcur  tk  Teleplioiie 


1i.\ni»>rTelea-&  ('able  lot 
'Central  .t  -SoAiiu-r.  100 
Couuuer  Uu  Tol  (X  V).25 
Kinp  i«3  Hay  SUito  Tel  100 

Fraukliu 100 

litiold  it  Slock 100 

liudsou  Uivor  Tolt>ph  iOO 
1(X  Y.fc  .\  J  r("lepli....00 
VXiirtliweHleni  Tolog.  51 

Pacitic  ito  ..^tlaulic 25 

ll.Soutlieru  cte  Atuiutic  26 


Electric  l^oitiiKiuieH 

Chicago  Edison  Co  iSee  C 
'  Kiii'4sCo  HI  L.tPCo  100 
.Narrai4an(Prov)  ElCi>  50 
.\  V  Ju  Q  El  L*PowColOO 

Prt'lmretl 100 

U  lilted  Eleciricol  N  JlOO 

48  1949 J.l> 

Kerry  Coiiipaiiieei 

Brooklyu  Ferry  stocklOO 

Btfc  NY  1st  6s  1911. J-J 
.\  V  Ji  E  K  Ferry  stk.  100 

Ist  58  1922 M-N 

X  V  ife  Hob  con  5s'46.J-U 

HobFy  Ist  6s  1946  M-X 
.N'  V  it  .N  J  2d  6s  1946.  J -J 
lOlh  iSi  23d  Sl.s  Ferry  100 

l3l  luort  5s  1919. ..J-I) 
llUuiou  Ferry  stock  .100 

l!lst53l920 M-N 

Uailruad 

Ohio  Peo  &  St  L  pref.lOO 

Deposited  stock 

UuileposittHl  slock 

Prior  lien  g  4  las'SOM&S 

Cou  lutg  g  6s  1930.J<fcJ 

lucome  63  1930 

Cli  10  Subway 100 

fl  W  elk;  lieu  Cy  .-td..l00 
X  V  X  11  &  Hartford— 

Cou ileb  3 '-28  1966.  J&  J 
.Nortuu  Securities  Stubs 
Puiiu.  gu  g    4V;o    uotes 

Nov  1  1907 M&N 

Pilis  Bess  tte  L  E 60 

Preterreil 50 

Railroad  Securities  Co. — 

Ill.C.stk.tr.cIs.sor.A'52 
Senbouiil  Air  Eiue — 

Coll  ir  6s  1907  op... M-S 
SeaboiirdCo tiee  BaU 

Industrial  and  iUiscel 

Alimeek  Mining :i5 

.\Uiance  Keally loo 

All. s  Chalmers  Co  Istm 

s  t  58  'oOopt'lO  wi.  J-  J 

.\mericau  Book 100 

Americau  Brass loi 

.-^.luericau  Cau  coui...lOO 

Prelerred 100 

Americau  Chicle  Co..  100 

Prelerred 100 

Am  Graphopho  com. .100 

Prelerred 100 

.\mer  Hardware     100 

Am  Ice  Securities See 

Am  MaltiugOs  liJ14.J-D 
Amer  Press  Assoc'u.loo 
Am  Soda  Fouu  com. .100 

Isl  prelerred 100 

2tl   prelerred 100 

.\mor  Steel  Foiiudries — 

.U  Os  1935 AtfeO 

.American  .surety 6o 

.American  Thread  pr6t..5 
AmTobao(uew>  comluo 

Preld A'e«  Stock 

48aud68 Seeatk 

Am   iypefo'TB  coiu...luu 

JPrelerred luo 

Amer  Writiug  Paper.  100 

Prelerred lot) 

lst8lg58'i9op'09.J- J 
II  Barney  <&  Sm  Car  ...  1 00 

1l  Prel  erred 1  tju 

liBethl'm  Sleel  Corp  .100 

1iPrelerre<l loo 

iHte.tt  6»~.v«e  Stk  Ex 
Blistt  Company  com 60 

Preterred 5i) 

Houddif;  MtgGuar 100 

Borden's  Coud  Milk..lOO 

Preferred luo 

British  i.'ol  Copper 6 

Butte  Coalitiou  Miu..l6 
Casein  Co  01  Am  com..  100 

Prelerre<l ltd 

Casiuilty  Co  ot  Amer.  loo 

Celluloid  Co luo 

Ceul  Fireworks  com. 100 

Prelerred luu 

Central  Foundry loo 

Prelerre<l luu 

Deb  68  1919  op  'UlM-N 

Central  Leather .See 

i^entury   Kealty luo 

i.:iie«ebrough  Mfg  Co  100 
(;hlc  Pneuiii  Tool.   Hee  Ch 

City  Investing  Co luo 

1]Citttlin{U  B)com....ltX) 

Ijlst  prelerred loo 

l2d  preterred lOo 

Colo  InduHlnal.  Am  u toe 
(Jol  <&  Hock  Coalt&l  pi  lOu 

Isl  g  58  1917 J.J 

Col  tr  Os  Oct  1956..  J -J 
Cousolid  (.'.ht  Heating  iOo 
Cons  Hy  ElgtiljUolrig.UlO 
Consol  Rubber  Tire. .100 

Prelerreil luo 

Debenture  4s  1951  A<kO 
Cons  Storage  Battery  1 00 
Corn  Prod  Her  Sec  Stuck 
Craujps' siitfcEn  HlitKlOO 


z.s:! 

140 

Ihj 

76 

45 

114 

80 

122 

120 

75 

99 


hicaac 
142 

t  100'. 
57 
75 
80 

{    60 


1, 
JlOO  ' 

65 

85 
{105 

{105 

30 
{    80 

30 

91 


1 

1 
90 

57'.; 

6 

51V.. 
98 

{113 
212'.^ 

{    98>-, 
t    33 
f    70 


90 


Exch 


too 

130 

i   83 
150 
127  Uj 
5^4 
54  s, 
185 

loo 

40 

a;83 

llO 

Stk  E 

103 

95 

1 

40 

5 

{    9  51-, 

180 

t       4 

370 

Exch 

Exch 

33 

95 

'J 

24  s. 

86 

71 

140 

l9 

62 

Chang 

140 

130 

375 

175 

110 

t    M'l 

30 

2 

60 

120 

134 

15 

08 

3^4 

14 

a:.74 

stk  E 

lii5 

420 

icago 

100 

104 

96 

96 

k    Ex 

76 

{    82 

92 

56 


ASK 

40 

lllli 

135 

91 

107 


4  ^'4 
13 
31 

H 
Exch 
16 


4 

34 

7l 

103 

93 


9U 
150 


56 


86 
126 


S.4 
101 


list 

1 0,i  '.^ 
6.i 
85 


70 '•J 


70' 

92 
107 
110 

37' 

85 


100 


12 
521-, 
105 

114 

237 '-J 

99  \ 

36 

74 

95 

100 

list 


100 
140 

84 


01.1 
54'-^ 

195 

106 
45 
85 

X   ilB-t 

105 

100 

3 

45 

10 

97 

186 

6 

400 

list 

list 

42 

LUO 

3 

25 

b7 

72'.^ 
145 

21^, 

70 
e  list 
145 
134 
39o 
185 
116 

14', 

37 
5 

75 
125 
137 

\^ 
4 

18 

7« 
X  list 
206 
440 
list 
103 
110 


list 


8.7 
101  i-j 

00 
4 
5 

17 

38 

11 
list 

20 


InnuHiriut  an.l  .vtixeu. 
',iCriicibli»  .^teel 100 

i>ri>io  reil 100 

Cuban  iiH  or  1^96 

1  Duiiiiiiiid  Maiel.  Oil.  loo 
Domiiimu  Copper  mow)  1 

iJouitlxs  Cupper 5 

Electric  Hoat 100 

Prelerred ,100 

Elect  I  le  Vehicle lOi 

I'relerreii lot 

Empire   Steol lOu 

Preterii'd loi 

Fetlerul  .Sugar,  com..  IOO 

Prelerred 100 

IIGeiieral  Cliemicul  ..  lOu 

1IPrelerri>il 101 

Gold  llill  Cojiper 1 

Greene  Con  Copper...  Ill 
(ireeuo  CJoiisol  Gold...  10 

Groeiie  Gold-Silver 10 

liuguenlieimExplo'u.lOO 
Hackeiisack  Water  V,o  — 

Hal  g  IN  52  op  12... J. J 

Hall  Signal  (;o 100 

Havana  Tobiioco  Co. .100 

i'relerreii lOL 

Isl  g  5s  June  1  '22. J-D 
HeckerJouoH-Jew'l    .Mill 

Isl  6s   1922 .M-.- 

Her'tr.llall-.Mai  .ii.-w.  lOo 
Hobokeii  LiindtV;  ImpiOO 

1,5.s   1910 Al.X 

Houston  Oil 100 

Preliired  ...s luo 

Huitsou  Realty 100 

Iluiiersoll-Rauu  com.  100 

liPrea-rretl .lOi 

1  liter  ual'liiajikiugCoiOt. 
Ini'u'l  Merc  Marine.  100 

Prelerreil 1 00 

f;ol  ir  (1  4  '.i'22op'07.\-O 
tnternal'l   X'lckel lOi 

Preterred 10( 

luteruatioualSaU loo 

1st  g  03  1951 A-O 

luleruatioual  Silver. loi. 

Preterted lot 

Ist  6s  1948 J   D 

Lackawauna  steel. ..lo> 

Lauslou  ilunotyjie 20 

Lawyers  .Mori  lusur.lOO 
liLehit  Wilkesb  Coal.5i 
Lortl  ifc  Taylor lot' 

Prelerred lou 

IILoriUard  (P)  pre!  ...lot 
Mack  I y  Companies  ..lOo 

Preferred luo 

Madison  Sq  Garileu..lOO 

2d  6s  1919 .MX 

lUMaiihatl  Beach  Co.  luo 
Mauh  Bell  Hotel  Ji  Land. 

Prelerred luo 

llGeu.  g.  48. i!Hii...M.N 

Mauliatlan  Trausit 'zu 

Mex  Nat  CoiiHtruc.pUOO 

Mitchell  Mining 10 

Mouoiigaholu  li  Coal. .50 

Prelerred 60 

Mortgage  Boud  Co...10Ij 

X'at  Bank  ot  Cuba lOo 

Xational  Surely luo 

Nevada  Cous'il  Copper. 5 

ijNew  Central Coai 1:1, 

N  J  Ter  Dock  di  Imp.  100 
N  Y  Biscuit  Os  lOii.id 
X'  YMlgeoi  Security. loo 
IJNew  Yorit  Dock 100 

llPreterred  luo 

N  Y 'i'(ausporlatu)ii...20 
Xiles-Beui-l^ouil  cum.  100 

Xipissiug  ]V,  ;iies 5 

llOutario  Suver lOl 

Otis  Elevalor  com 100 

Prelerred luu 

Phoenix  Securities 

Pittsburg  Brewing 50 

Preterred 50 

Pittsburg  Coal  .S'ee  Stock 
Pope  Mauutacturing.luo 

1st  preterred lou 

2d    preferred.. luo 

Pratt  it  Whim  pref..ioo 
Public  Serv  Corp  ot  Va — 

istmg6sJuiy  ly30opt 
Realty  Assoc  (Bklyn )luU 
Royal  BakPowil  pret.loo 
Safety  Car  Healdi  Lt  loo 

Seneca  Mining 2C 

.siuj-'er  Mig  i;<) lot 

.Slauilaril  Corilage loo 

lstM.!.'.58.'3ii-ed..A.O 

Ailjust.  .V1.5s..Apr  1 .  193 1 
Stantliirtl  CouplercomlOO 

Prelerrotl lOu 

Slauilaril  Milling  Co.  100 

Preterretl 1 00 

Ist  5s  1930 ...M-X 

Slauilard  Oil  ol  N  J. .100 
.Swill  <fc  Co  See  Boslou  St 

Ist  68  1910-1914. ..J-J 

Tennessee  Copper 25 

^ITexasiSi  Pacitic  Coal  100 

1st  Os  1908 A-O 

Title  lua  Coot  X  Y..IOO 
Tonapah  Min  (Xevada).l 
TrenuiuPotleriescomloo 

Jf relerroo  new     100 

Trow  Directory  uew..lOO 

Uuion  Copper 10 

Union  Typewr  com. .100 

isl  preferred 100 

2d  preferred 100 

United  Bk  NoteCorp..50 

Prelerred    60 

liuited  uigarMfg.,  pf.  loO 
United  Copper 100 

Paet.rreit 100 

U   a.  Casually loo 

U   S  Envelope  com. ..loo 

ViPrel.Hreil 100 

USKub  2d  pf  6f«  Stock 
U  S. Steel  Corjioratlon— 

Col  tr  8 1 5s  'ul  opt  '1 1  .. 

Cultrs  158  '51  uol  opt.. 
U  STlt  Giitfc  Indcm.lOO 

UUili  i^'iipper  Co 10 

Weslciiesier     tt     Bronx 

Title  <k  .Mori  Guar.  100 
WestiiiKli  Air  Brake. .60 
TJWesl  Elic  it  Mfg— 

Cou  8  f  5h  '31  Op '12  J-J 
Willie  Knob  MlD 10 

Preferi  ed 10 

Wortiiiiiir  PiiiDii  pref.  lull 
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60 
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70 
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(Bayer  pays  Mxjr'd  int.  r -Pnoe  per  all.  t2i»i«  price.    aEx-nnliu.xEx-div.  (New  stuck.  -laelU  ou  St'k  i^xclu,  baloovaTery  d«tiro  acctirlly. 


BOSTON  STOCK  EXGH:\^^E-Stoclc  Reoorl,  Oailv,  Weekly  ani  Yeariv 


?4|iare  frici 


Not  Per  Centum  Pricen 


Saturaay 
Nov  10 
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235 


59 

87^4 


ess* 

87^4 
•203     

•129     130 


.    10 
263 


263 

*10     

110      112 

•20        2.5 

»25>a    27V 

3^       3^2 

1057glUti'« 

72  V     '■■■ 

29Vj    2934 


46  "a    4658 
104'8l^)» 


•SVj      9 
83  Vj    831s 


6  6 

86       36^1 

lloi^llija^ 

30-V    30^4 


avj 
•I'd 
14 

29  V! 
••70 

30  Vj 

»6«8 
153 


684 
Ih 

14 

30 

90 

30^4 

36'8 
155 


865     870 
29  Sj    30 

*-62       -63 
8I34     82a& 
19V:    19Vj 


•115     . 
•IVa 

21^4 

13 
25  Ki 

•  4S4 

23 
*8 


21^4 

131* 
25^4 

5 
23 

•75 


18  18 

66 Vj  06  Vi 
•2  -J', 

•20>4  20Vj 

111       111^8 

•1       1*> 

SSHi    59Vi 
126>al26v^ 
• 27 

1      1 

102     102 
4Vj      4V2 
3  V,      39i6 

15^8    !*> 
* 100 

•144    15 


1138    11=% 
71J8   72>8 


10  10 

63  63 

45  46 

62  Vj  63 

6  V,  6V1 

*9Vj  10 
I59V2I6O 

IVj  IV2 


Monday 


97H,  97V) 

lOl"*  101'4 

24134  242 
154  154»4 

• 235 

161  Vj  162 


'304 
28 


169 


284. 
80 
160 


134 
'100 


135 
102 


*18V,  ]M34 

09   C9 
*'Z.ih    24 ig 
19234  193 


■2OOV2202 
♦53  .... 
•59   61 


179»gl80'* 
•92 ■«  93 "t 


94        94 
lOgVjlOOVj 


ill's    Pi's 

13'8    14 

30        :-0'4 

132      132  "-J 

I32I4  132  "u 

137V2  138 

28        3018 


101  V, 

4'.. 
117% 


101 

•4 

'117 

■•23"--4 

-8  8^j 

235      235 
172'^  174 
a;5734    5734 
a;S5       85 

'i03     

3V2      33, 
'129     130 

Vj  V) 

' 10 

259  261 
•10     

10934  112 
*20  23 
*25Vi    27  Vi 


106  106 '4 
71  71'e 
29        29  Hi 


45=8    46 
104      l043p 


82 


9 
82 


5^8      6 
36       36 
loy     10934 
29  Vj    29 Vi 


•I'm 
IS"* 

2»l4 

t 

"30''4 

34'a 
150 
865 

28^4 

•62 

80 

lyia 


6^8 

IHi 

14 

29 

•90 

30 14 

36 
152 
805 

29  "i 

•53 

81 

193< 


115      . 
134 

20% 
1234 

24 'a 
*4Vi. 
22 
8 


134 
2034 
13 
2538 


22',! 

8 
•75 


17   17 -9 
66^2  66>2 

2    2 
19^8  1934 
10334  111 
1     1 
67  "a  59 
lv;5  126 
25   25 
1    1 
100  100 
4I4   4V3 
3 'a   3'e 
loi*  16 

' 100 

1434  1434 


1034  1114 
70   72 


10  10 

61Vj  62>2 

4413  443, 

61  62»4 

6Vi  6'i! 

10  10 
158  158 

ivj  IV, 


7uesUay 
Nov  13 


98 >«  98>e 
101»8l02 
240  240 
154  I54I4 

' 235 

lOl'alOl'^a 


304  "2  804  S 
28   28  'f 

• 80 

157  160 
120  120 


134  134 

'100  102 

92   92 


184  1834 
09   69  »2 
••J3J8  24 'e 
l'J3  193 


200  200 
•53  

»59 
50 


61 
50 


181   181  "^ 
'92>8  93^8 


SJ334  9334 
110  110 


9112 

13 1^ 

2934 
•13234 
132'-, 
137 

29  Vj 
lOli* 

•4 
♦117 

227j, 

834 

*233 


93 

1334 

30 
133 
132  ifi 
138 

30 
102 
4V2 

117  v^ 

2334 

834 
235 


58   68 
85   85  "s 
»205  210 

3V:   3% 
•129  130 

♦ Vj 

■ 10 

262  26334 

•10  

I0918IIO 
•20  23 
-25Vj  27V2 

•3V,   4 
10534100 
71   71 
29   29 14 


46   46'a 
104'4l04i4 


8V,      9 
•83        84 


6  6 

36       36 

lOOI^g  11038 
30 'a    30  >2 


6V, 
•l^S 
13Vj 

29  ■■4 
••60 

3038 

36 
153 
864 

2914 

•52 

81 

1934 
•61 
115 

•134 

21 

1234 

25  >4 
6  "4 

21  ia 
8 

t 

"is" 

17>fl 

66  »a 
2 

1934 
110 

•1 

5734 
125 

25I8 

f 

ibo" 

4"* 

334 

1534 

' ... 

"14"  34 


7 

l-a 
11 
30 
•80 

30  V; 

3d 

155 

865 
^914 

•52 
81  Vj 
1934 
62 

115 

2 

2IV2 

1234 

2568 

6'4 

2134 

8 
•75 

1338 

I7I4 

67 

2 

1934 

11034 

1% 

66  V; 
125  V; 

25  Vj 
1 
100 

4V2 

31B16 

16 
100 
I4S4 


lO's    11 
7118    72 


10  10 

6214  63 

4434  4434 

6234  63  V, 

6  ev, 

9  9 
159      159 

-m  IVj 


H'eanenaav 
Nov  14 


9834    9834 

101'4l0l'4 

'240  242 
154      154'4 

'232  235 
1614162 


301      

27V,    28 
' 80 

160     161 


134     136 

100     102 

92       92 


19        1914 
6934     7034 
•22 'a    23  "a 
19234  193 


•63 
•59 


60 


' 97 

102      102 

18234  I8334 

92        92 


94        94 
110      110 


92 

137g 
*29'-i 
133 
♦130 
1374 
3038 
102 
4 
•117 
25 

♦233 


92 

14 

30 
13334 
133 
138 

314 
10^:14 

4 
1174 

26  S 
834 
235 


58       68  ^, 
85       85 14 
♦205     206 

S'g      3*8 
♦129     130 

4 

* 10 

261     262 

lO^B     1038 

1094110 

*20        23 

•25  4    27  4 

3^8      3S8 

106     106  "-J 

72       734 

2»^    29 '4 


4634    47 
105     106 


9 
•80 


9 

84 


534       534 
364    37 
1103,  112 
•30  Hi    3II4 


738 

14 


7 
•14 

•134    15 
304    31 

*-60      -80 
314    334 
36 1*    3634 

156     155 

865     870 
29  "4    2934 
•53       -53 
814    82 
194    194 


115      

•134      2 

2114     2138 

13  .I314 
2534  263g 
41618      5 

22 14    22 14 
81*      814 

' ^75 

134    134 

174  174 
67       67 


li^ia 
20 


2 
204 


11034  113 

•1  138 

SOTe    58I4 

12641264 

2534    2534 

1         1 

102     102 

4  l^b 

3^8        4I4 

15»B    164 
100     100 
1434    15 


11        114 

71''8    724: 


10  10 

624  63 

4434  43 

634  644 


64 
9 
♦1594160 
'l^      14 


64 

938 


TtiuraiLay 

Nov  15 


994 

•101', 
240 
154 

16134" 
Last 
304  4 
27  4 
Last 
161 


99^8 
IOJI4 
2414 
164 
235 
162 
Sale 
301  Hi 

27 
.Sale 
161 


Aa»'  Sale 
Last  .Sale 
285     285 
134     134 
Last  Sale 


La.tt 
•19 
7034 
Last 
192  4 
Last 
hast 
201 
Last 
Last 


Sale 
194 
7034 
.Sate 
192  4 
Sale 
.Sal 
201 
•Sale 
Sale 


Last  Sale 

* 102 

1844  185 
•914    924 


93       94 
10934  110 
Last  Sale 
Last  Sale 
Last  Sale 


Last 
93 

14 
•2934 
134 
133 
137  7a 

314 
10134 

-34 
Last 

25 
84 
233 
17534 

6S4 

85  4 
205 

•34 
1294 

Last 

2604 

*10 

110 

Last 

Last 

34 

106  4 

734 

294 

Last 

Last 

46^8 

106 
Last 

•8 
*ao 
Last 
Last 

6 

364 

1114 

30*4 

Last 

7 

1 

*13  4 

304 

•65 

324 

3638 

1644 

865 

294 
••52 
82 
20 
Last 
•115 
134 
21 
131b 
a;26 

•44 
•22 

84 
••50 

133g 

174 
67 
2 

1978 

11134 
.     1% 

554 
126 

26 

ibo" 

44 
4 
16 
•98 

144 

Last 

11 

7134 

Last 

978 

6276 

45 

634 
638 
94 
160 

•14 


Sale 

93 

14 

30 
134 
133  4 
138 

32 
1024 

4 
Sale 

25  4 

814 

234 

17534 

684 

86  Hi 

205 

44 
130 

4 
Sale 
2604 


113  4 
Sale 
Sale 
37e 
107 

7476 

29 1« 
Sate 
Sale 

473b 
105 
Sale 
9 

84 
Sale 
Sale 

6 

384 

11238 

3934 
Sale 
74 
1 

15 

31 

•65 

334 

37 
155 
870 

32  4 

•63 

83 

20 
Sail 

22 
134 

2634 

4'e 
23 

84 
•75 
13^8 
174 
67 

2 

20 

11234 

134 
584 
128 
26\ 

14 
101 

44 

438 

164 
102 

15 
Sale 

114 

72 
Sale 

978 

G334 
454 
64 

63^ 

160  '' 
14 


Fritiay 

Nov    16 


99  »8  1004 

♦1014  K124 

240  '240 

151  154 

232  232 

162  162 
104        Oct  '00 

"274  '274 
80  Nov  06 
-101 


7S7>4    Nov'06 
168       NoT'O'. 


134 
103 


134 

Aug'06 


1^8       Oct  'Oti 

184       184 

704       704 

'il-\      Ang'OO 

1924  1924 
.'55  Oct  '06 
■J28       AuK'Oi 

200         200 
■50<Vj       Oct  'u6 
00  NoT'06 


ys  Oct  'Ot; 

•101  102 

1844     1854 
*914       9234 
172         172 
9334       9334 
•109  4     110 
^738      Oct  '06 
60  Oct  '0 

loO       Apr'06 


264 

93 

14 

30 
13334 
1314 
137  4 

3134 
102 

•34 
117->i 

25  4 

•8 
233  4 

-68" 
85  4 
•203 
-34 

129 

2S4*"" 
256 

1038 

1134 

i;i;4 
274 

378 

107 
74 
294 

^678 
108\i 
474 
105  4 
■75 
•8 
82 
78 
91/4 

•54 
384 
112 
304 

74 

•14 

14 

30 

•70 

32  4 

36V, 
154 
875 

32 
••52 

824 

20 
6i4 

"17; 
214 
134 

264 
•468 
23 

84 
•70 
1334 
174 
684 

2 
194 
112 

134 

5634 

1284 

2634 

14 
99 
44 
334 
164 
100 
1434 
45 
11 
7234 
100 

978 

62  4 

454 

634 

64 

94 

160 

14 


Oct  '06 
93 

1438 

31 

13334 

1314 

137  H. 

34  v 

1024 

4 

Nov  06 

25  4 

8  4 

233  4 


5S4 
8")\ 
2iO 

44 

129'e 

4 

Sep  '05 

259 

1038 

114 

T'ne'06 

Nov'06 

S'e 

10S4 

74  4 

29  4 
Feb '06 
Aug'06 

48  4 

1064 

Sep  '06 

9 

84 

Oct  '06 

Oct  '06 

6 

404 

113'8 

30  4 
Oct  '06 

84 
14 
14 
304 
70 
3234 
37 
155 
875 
3234 
•53 
82 '4 
204 
Nov'06 


i'f. 
22I4 
13  4 
2634 

5 
23 

84 
•75 
143e 
174 
69 

2 

194 
1123, 

n 

5734 

129 

2634 

14 
100 
44 
44 

1638 

101 
157^ 
Nov'06 
114 
74 
Nov'06 
9'e 
63 
454 
634 
64 
11 
160 
14 


BOSTON    STOCK 
EXCHANGE 


KnilrondH 

Atch  Top  A  Hanta  FelOO 

Do     pref 100 

BoHton  &  Albany 100 

Boston   Klevated. 100 

Boston  &  LoweU 100 

Boston  <fe   Maine 100 

Do     pref 100 

Boston  &  ProTiclencelOO 
Boston* Wor  Klec  Co 

Do    prel 

ChicTunc  Ry  &  U  8  Y 100 

Do     pref 100 

CoD&  Mont  Class  4..  100 
Conn  &  Pass  Hiv  pret  100 
Connecticut  River. ..100 

Filchburp  pref 100 

Oa  Uy&  Kloctric....lOO 

Do    ))rer 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    prel' 100 

Mexican  Central 100 

N  Y  X  H  <fe  Hart.. ..100 

Northern  X  H 100 

Norwich  <fe  Wor  pref  100 

Old   Colony 100 

Pere  Mani'netto 100 

Do     pref 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  Pacillo 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central. ..100 

Do    prel 100 

WoicNftshcfe  Roch..lOO 

i>Ii»<cellaiieouM 
Amer  ACTiciil  Clieni.iOO 

Do     pret 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Refln 100 

Do    pref 100 

Amer  Telep  <&  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Illiun...l00 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     pref 100 

Mergenthaler  Lino..! 00 
Mexican  Telepbone..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..   10 

SwLft  &  Co 100 

Torrington  Class  A..  25 

Do    pref 26 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.  25 

Do    pref 25 

U  S  Rubber 100 

Do    pref 100 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  c&  Mfg.. .   50 

Do     pref 50 

iUiniiis 

Adventure  Con 25 

AUonez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  <&  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold 25 

Atlantic 25 

Bingham  Con  Min<fc  S  50 
Bonanza  (Dev  Co)...  10 
Bo8tonConC&G(rcts)  £1 

Butte  Coalition 15 

Caiumet  cfc  Ariz 10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercnr  Gold...  6 
Copper  Range  Con  Col  00 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 26 

Granby  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Royaie (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Mexico  ConsM  &  S...10 

-Uichigan 25 

Mohawk 25 

Montana  Coal  &  Coke  25 
Nevada  Consolidated      5 

North  Butte 15 

Old  Colony 25 

Old  Domiiuon 25 

Osceola 25 

Parrott(SUv&  Copp)  10 

Phoenix  Consol 25 

Qulncy 25 

Rhode  Island 26 

SantaFe(Gold&Cop)  10 

Shannon 10 

ramarack 25 

Tecumseh 25 

Tennessee 25 

Trinity 25 

United  Copper 100 

Do      pref 100 

Unit  States  Coal  <feOil  25 
U  S  Smelt  Ref.&Min.   50 

Do    pret 50 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot. 26 


SaUt 
0/    thA 

Week 
Shnref. 


495 

7 

70 
433 

11 
217 


935 

'•706 
12 


50 
19 


494 

887 


254 


36 


•J.  a 


25 

4,069 

101 

5 

170 

51 


260 

2,5-0 

l.S'-l 

600 

23 

8'j5 

5,355 

1.726 

200 


580 
150 

30 

118 

1,264 

943 

1 

125 

82 
100 


163 

20 

749 


1,860 

1,879 

3,647 

620 


14,132 
1,127 


383 
3i 


895 

6,894 

30.673 

865 


36,106 

16 

957 

3,968 

325 

10,840 

8,3S5 

2,099 

127 

25,606 

3.869 

6,832 

1,458 


10 

565 

4,100 

2,105 

17,567 

410 

1.275 

8^5 

100 

10,261 

3,331 

607 

3,340 

2,975 

9,945 

2,312 

17,817 

2,535 

1,130 

85 

785 

985 

20,289 

10,340 

170 

4,120 


3,275 
4,385 


1,094 

6,095 

2,193 

16,871 

668 

1,530 

479 

945 


Honnge  lor   year 
1U06 


Lowest 


Hti/'hem 


864 

98  4 
240 
117 
232 
161 
I'-.l 
30! 

25 

72  4 
156 
1174 
IH734 
15S 
2<, 
132 

95 

904 
197 

17 

69  4 

21  "8 
190 
155 
228 
200 

53 

50 

474 

65 

95 
139  4 

91 
170 

934 
107 

254 


J'Iyl2l 
•riy   3 

Sep  21 
Au,:lo 
Novl'j 
Oct  2 
(JCt  .0 
(Jct  31 
Jan  17 
Jan  10 
(Jct  il 
J'ly26 
Nov  8 
Oct  27 
Oct  I 
Oct  27 
J  an  8 
.riy  2 
Mar27 
Jan  5 
Jan  2 
Aug22 
J'lyll 
Sep  2: 
J'lyl2 
J'lyl« 
Sep  2  - 
Jan  15 
Nov  ^ 
Jan  10 
Jan  10 
.May  2 
May  3 
Sep  24 
Oct  23 
Sep  1 
May  9 


150     Feb   5 


21 
91 
U 

26 
128 
131 
128 

28 
101 


J'ly  1 2 

May  2 

Jan    3 

Aug  9 

May   2 

May   2 

J'lylu 

Nov  I  i 

Nov   9 

334  Jan  1 1 

115     J'ly  30 

2278  Nov  13 

5^8  Jan  31 

231     Augl3 

161     J'lyll 

44      May   3 

8434  Mayl7 

190     Mar23 

3     Jan    2 

128     Sep    4 

4^ovl2 


1104 

105  >« 
25  ■  4 
160 
246  V, 
180  4 
1764 
314 -i 

394 

90 
182 
127 

90 
163 
•i'M 
145 
107 

95 
198 

23 

75 

26  4 
207 '4 
I60 
233  4 
210 

534 

65 

64 

106 
195 
9934 
178 
101 
1164 

2738 


Sep  11 
Jan  3 
I- ell  19 
Jau  1'! 
Apr  2i 
Apr  2 
May  4 
Apr24 
Apr  7 
Apr  1 
Jan  12 
Jan  16; 
Mar24 
Apr  t' 
Apr  2 
Jan  3' 
Apr  27 
Jao  2 
Apr  13 
J'ne  )- 
J 'tie  !■ 
Jan  9 
Jan  27 
Feb  7 
Mario 
Jan  15 
Oct  1 
Oct  11 
Jan  4 
Oct  2 
KebSO 
Sep  4 
Jan  2 
Apr  4 
Jan  2 
Apr  9 
Oct    ir 


219  J'ly  10 
9  4  Jan  11 

10134  J'jie22 

22 4  Jan  11 

26     J'ly  28 

2     J'nell 

1034  May  2 
7934  Nov  9 
29  Oct  2i 
48'bFebiy 

IO84  Augl6 
3234  J'ly 

99     J'ne30 
•40     Jan  26 

8  Nov  7 
80  Nov  5 
7334  Oct  3 
85     May24 

5  Jan  10 
314J'ly  19 
92V2j'iyl;< 

8=aAugl0 
574  May  2 

24J'lyl3 

'eJ'ue  5 

1034  May28 

25     Jlyl3 

•45     May29 

20=8  Maris 

25      J'ly  13 

107     J'lyll 

675     May  2 

17  4  J'ly  13 

4  J'ly    7 

6634  J'ly  13 

14     Marl9 

61 4  Oct  25 

115     Nov  7 

14J'ly31 
14  4  May  2 

93gjanl7 
194  J'ly  12 

44Jan  5 
154  J'ly  14 

64J'lyl4 
•40  J'ue27 
13  Nov  13 
1034  J'ne22 
544  Mar  6 
11^10  Novl4 
11  Jan  26 
7434  Mar  d 
•70  J'ly  17 
33  J'ly  13 
93  Mar  7 
2234  J'ly  14 
•60  MaylO 
80     J'ly  16 

34J'lyl6 

14  J'ly  26 

534  Jan  10 
90     J'ne  9 

9  Apr  28 
40     May  2 

734  J'nelO 
574  May  2 
88     Jan   9 

94  Sep  8 
61  Mar  5 
43  Mar  5 
524J'ne28 

6  J'ly  13 
4     J'ly    3 

131  Jan  80 
70     J'ly  19 


1504  Feb  16 

34     Jan  •J7 

lu2     Jan  '26 

29     Mar2l 

46     Apr   2 

15676  Jan    8 

141     Jan  2'> 

1447g  Jan  17 

17  '4  Jan  21 

11034  Feb   21 

412  J'ne  7 

ll834Marl2 

31     Apr   3 

10     Aug   3 

250     .Tan  13 

184     Oct    9 

6434  J'ne  18 

90     Sep  14 

209     Oct  -il 

534  Sep  17 

111  4  Apr   6 

I'le  Jan  15 


26S4NOV  8 
1 0  -J  Oct  30, 

liO     Sep-J6 

23     Feb  13; 

274  Nov   5 

14  Nov   2 

11334  Mayl7 
86 '8  Feb  1 
325;,  J'ly  23 
544  Feb    il 

113  4Janl3| 
50  4  Oct  11 

1134  Feb   1; 

•75  Sep  13 
17 4  Jan  18 
98  4  Jan  19 
86  Feb  7 
98     Jan  11 

SVjOct  11 

47  Jan    6 
118     Febl 

II 32  Oct2t(| 
74     Feb  14 

84Novl6! 

2  Jan  3 
284  Jau  6' 
49 '6  Feb  14 
•90  Oct  13 
3538  Oct  11 
42      Oct    4 

159  Nov   S 
880     Nov 

3234X0VI6 

•70     Jan  2i 

86  4  Jan  20 

20=6  Oct  29 

84     Feb  13 

122     Mar  19 

234  Jan  12 

2b4Sep'z7 

15     Oct    9 

3134.4.prl6 

74Janl8 

2938  Jan    6 

12  4  Jan  13 

1 4  Jan    4 

1438Xovl6 

I834  Nov  5 

69  Vi  Oct  11 

74  Feb  13 

2338  Oct    9 

1174  Oct  31 

2     Novl6 

6634  Oct  24 

130     Oct    9 

48  Jan    2 
14  Jan    4 

114  Jan  11 
8\Janl9 
438Novl5 

174  Oct  '25 

122     Jan    2 

16^4  Oct  IS 

52     Jan    6 

124Apr   5 

78     Feb   7 

111     Feb21 

14S8Mar30 

66    Jan  20 

477gSep  17 

6934  Jan  12 

94  Marl  4 

1340ct    9 

160  Aug31 
24  Oct  10 


Hanue    'or    Hrewicu* 
Yearn  y  05) 


Lmoest 


99  V 
!53 


'.( 


777eMa> 

■""4  Jan 

Dec 

Nov 

1  .Ma% 
Dec 
Jan 
Jan 

4  Jan 

4  Jan 
Jan 
Nov 
Jan 

4  Jan 
Jan 
!).•(■ 
Jan 
Jan 
Jan 
Oct 
No\ 
Mav 
Dec 
Oct 
Jar 
Jau 
Jau 
Dec 
Aiir 
Jan 
Jaii 
Jan 
.Sep 


'> 

I5i 

r24 

17 

i71 

f05 

13 

63 
150 
12-! 
1^6 
160 
285 
141 

59  4 

86 
175 

13 

55 

1934 

164 
232 
2054 

79 

52  4 

50 

50 

934 
113 

95 
172 

93 
110 

214 

554 
116 


Jan 
Jan 

Dec 
Jau 

AU2 

Mar 


194  Jan 

86     Jan 

1 4  Apr 

20  Jan 
1304  M»\ 
132  Mav 
1304  Dec 

21  Jan 
924  Jau 

3  4  -^1  HI 

116     Aug 

17     Jau 

6  4  J'ly 

239      Dec 

169  4  Mav 

384  Jau 

804  Jau 

nS5  4  J'ne 

1     Fel 


131 

1 

10 

230 


Dec 
Feb 
Jau 
Ma\ 


8  4  Jan 

100     Dec 

18     J'ly 

25      .Max 

2  4  Stay 

103  Apt 
57     Jue 

^307eDec 
3178  Jan 
984  Jan 
247gMay 
91     May 

•10  Mar 
11     Dec 

90  Oct 
82  4  Oct 

91  May 

1 234  Mav 
18  Apr 
70     Jan 

8     J'ue 
25  4  M^y 

1      M 
•45     J 
124M 
28 
•50     

534  Jan 


ne 
-—ay 
May 
May 


601  J'ne 
16=8  Mar 

•30  Mar 
64  Jau 
11  4  Mar 
60     Jau 


113 

2 

8 

5 
2034  J'ne 

3     Jan 
174Maj 

6     May 
•70     J'ne 


Jau 
May 
Api 
Jau 


10  4  Jan 

48     May 

2     J'ly 

10  4  Dec 

34     Aug 

76      May 

234  May 

88     Feb 

22     J'ne 

50     J'ne 

95     May 

14  May 

14 -May 

6=8  Feb 

101     May 

2     Feb 

2478  J'ne 

738  Jan 

9     Mar 

71 4  Nov 

94  Apr 


393b  Mar 

o2     May 

7  4  Dec 

105     Jan 

14J'ne 


HUiHett 


93'!^  Mar 

05  ="8  Sep 

261     Apr 

58  4  Apr 

_19     Mar 

185  4  Mar 

75     Apr 

;il     Dee 

35     Mar 

824  Apr 


82 
32 
H9-'4 
07 
!00 
18 
'.I'' 
9'i 
92 
23 


Mar 
Feb 
.Mar 
Aug 
Aug 
Mac 
Oct 
Nov 
Dec 
.KVT 


1; 

3t 
15 
11 


70  4  Mai 
25  7g  Dec 
1 1 5  4  Sep 
1 67  34  May 
lii  May 
:il2  Apr 
102  Feb 
87     Keb 

72  Jan 
67  4  Aug 

102  Sep 
!614DeC 
101=8  l-'et 
1  -iO  Oct 
102     Sep 

117  4  Apr 
31 4  Sep 
60  4  Sep 

151     Nov 

29  4  Apr 
••64  Sep 

5  Dec 

6  4  Dec 
1 4  'g  Dec 
04  Aug 

118  Jan 
47     Nov 

109  Mar 
43j  J'ne 

121     Jan 

28     Dec 

734  Jan 

257  -Apr 
191     Jan 

5178.\Ug 

>>84  May 
206     Apr 

II 3  4  Deo 

1104  Apr 

2^4  Jan 

17     Jan 

258  Oct 
104  Feb 

114  Jan 
23  Jan 
27     Aug 

1 4  Aug 

115  Feb 
90  Aug 
344Aug 
57      Deo 

1174Apr 
4b  4  Dec 

107  Dec 
'674  Jan 
22  4  Feb 

104  Feb 
92     Mar 

100     Oct 

1 10  4  Oct 
19     Oct 

1114  Dec 
1534  Dec 

73  4  Deo 

7  Nov 
3     Nov 

2^78  Oct 
37 -a  Dec 
•95  Oct 
35     Deo 


720  Dec 
34  4  Oct 
•75  .May 
854  Deo 
22  Nov 
8634  Mar 
120     Dec 

1  Oct 
204  Oct 
103gDec 
32  4  Dec 

7  4  Apr 
2534  Jan 
13  4  Mar 

17eOct 


1838  Deo 
6434  Deo 
64  Deo 
13  Deo 
93     Deo 

2  =8  Oct 
364Dec 

115  Oct 
47     Deo 

34  Jan 
118     Jan 

878  Oct 

3  Jan 
9     Jan 

140  Mar 
16  4  Oct 
6334  Deo 
13=8  Feb 
75  Deo 
88  Deo 
1334  Deo 


t740c« 

15  4  Feb 

131     Deo 

37,Ftt)) 


« Before  pay'tofassess'tecaUedinliSOe.    dBeloropay'tofass'tscaUedinigoi.   'Bidaadasked.  flNewstock.   tAss'tpaid.   ^Ex-rights,  a  Ex.div.  &  rights 


li 
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WKkK    r.MiiNu  Nov  1)1 


Ajn  bell  leiepUune  4i<.  .  lvto^ 
Am  'l"ei«»p  it  Tel  ooU  li  4a.  192'.' 
Am  W  rii  Taper  let  s  I  ust  lOit' 
Atcll  vV:  .SKii.mKa  ls>  7.-<..190^ 
Atoll  Ion  tV  -  ^  e  iseu  a**..  19'.'.' 

Aii:urtimeut  li  4s J'ly  190.' 

Bosteli  K.>  ei  i.ltU.  lalOs.l'.'O^ 

CoiiSOi   C'S 1;''J4 

Boaiuu  <&  i^owell  4s 1907 

4s. 1910 

Boatou  lb  .viuiui<4>?'- 1944 

Boston  leriiuiial  l8t  SSis.lsMT 

Bur  it  .Mo  Kiv  ex  t>8 101^ 

Nou-exemv)i  '>.>! lo«^ 

SluKiu>;  luiul  4s 1910 

Bnlte  it  Hoslou  Ist  lis 191'. 

CeOur  liap  ito  iio  U  Isl  78.1910 

2(1  7s 19011 

Cent  Verml  Ist  i!4s...Mrtyl92ii 
C  B  A  i^  low.i  lliv  1st  us.lOli' 

lowii  Uiv  1st  4s 191'.' 

Debenture  5s 1913 

Denver  c.xten  4s 192'J 

Nel>rH.sKa  Exien  4s 1927 

B  Ji  *•  W  s  I  4s 1921 

Illinois  Div  ji-js 1949 

Joint  iM)nils  net  Ltt  Northern 
(Jhlc  Jo  uy  lb  8tk  Vils  5s  .1915 
Coll  tru.st  relumlinj!  i;  4slii4(i 
Ch  ilu  A  8t  P  Kub  U  t)S..  1020 
CU  M  <fc  St  P  Wis  V  -liv  08ly2(! 
Chic<fc  .No  -Viicll  1st  sru  08.1031 

Cliic  it  W  Mich  lien  5s 1021 

(ioncoril  <te  .Mont  cons  4s..  1920 
Conn  ds  Pass  K  let  a  48. ..104;) 

Current  Kiver  Ist  5s 1927 

Det  Cir  Kap  &  W  Ist  48...  1940 
Dominion  I'oal  Ist  8  t  5s. .1941' 

FltcUburi:  5s l.'O.^ 

4s 1915 

43  l;<27 

Freiut  Klk  Ji  Mo  V  1st  lis..  1033 

Unstauipeit  Ist  (3s ly3'.> 

QtNoi    C  B  ifc  (JcoU  tr43iy21 
BeKisterea43 1021 


J*  ' 
"5  ^ 

J  J 
J.J 
J.J 

VI- Si 
A  O 

.Nn\ 

.M  S 

.u.s 
j.n 
J.J 
J -J 

F-A 
J.J 
J.J 
J.J 
A-0 
M-N 
J-l) 
(^.F 
.V-O 
A  O 
M  N 
FA 
Vl-N 
VI.  S 
J.J 

J-J 
A-O 
J.J 
J.J 
(VI.N 
J-D 
J-I) 
A-U 
A-O 
A-0 
M-N 
M  .N 
M-S 
M-S 
.A.-0 
A-O 
J-J 
li-J 

triuav 
Xoo  1(S 

Hany*  or 

1^ 

N  i  nee 
JanuaT>i  1 

Hni             ASK 

9S      Suie 

91        SttiB 

i  00 '4 10034 

91  "a 

lA>w       Uiyrx 

07  >u        !>-'4 

HOS4        '.'1 

<1^6S<  May'Oil 

104      Mai  (  f. 

10l»8        lOll', 

92-8        92  V 

ilo"  KelV'iii 
104Sj  Apr'OO 
101      Sep '00 
114      Mar'i  0 

3. 
1  (' 

IMW      Htlllt 
0;  "-J  100 
SO^'i     '.'5 

Alva's      S,>,34 

101      IOII4 

yy 'i^io.iv 

92  Hi    97 

iofii>i\ 

114      114 

108  Sb 

'Itu'ii;!".".' 

liiSSi     lOS'., 
102     Sep  '0') 
99^  Oct  'Ot; 
100     J'ne'ltl 
123 '4      l-'3'.. 

Ill's  J'ly 'o:. 

100  MftV'OJ 

10 1  AuitOii 

102  ".J  J'ly  06 

100  Oct   Oii 
102"(,  J'ne'116 

yy    J'ly  Ou 
92^8       92% 

103  >-i     103  "-J 

07  y7 
122     Apr '06 
12()     I'eO'Oj 
103      AuK'(l6 

101  Oct'iO 
101»4  J'ne'Ot.i 
II214  Jan'03 
100     J'neOO 

92      Sep  '06 

y.s    Sep  '06 

103  ij  .Sep  '05 
loo's  Apr '05 
100 1-.  Oct  'Olj 
134^1      134^4 
140      Apr '05 

08  O^^S, 
97%        97% 

1 

"i 
"i 

I07'4lil', 

99'"  "yVr^ 

ris'i^  123  >4 
SO'ig  '96 

8G>aSiUto 

1 

1 
4 

100      101 

lO'J'.j  101 

99      loos 

Iii2-8l0.>'-.. 

97  Si    9H% 

OOi-i    94'-. 

103  Sj  107 

07     oy-'i 

122      124  >4 

100     

92     

103  Hj  104 
07     Sale 

100     

101     

.... 

1(13      103 
101      1().> 

un»4ioi'., 

.... 

.00      10(> 
90        97 
98     101 

90     

"'] 

0yi4  102 '-2 
134^4  1371* 

98     Sale 
93     

3-; 

1 

96  >H  IOH4 
96\101's 

HUSTON  STOCK   KXCH'GK 
WEBk*  KNUlflu  Nov   U\ 


?.t 


Illinois  Steel -leben  5s 1910 

N on-con V(Ml(leben  5s...  1913 
la  Falls  itsioiix  list  7s..  1017 
Kan  C  Clin  it  Spr  isl  5«.. .  192.'' 
KanC  Kl  S  it  OuU  1st  78..  1908 

Kan  C  Kt  Scott  it  .M  68 1928 

Kan  CM  it  H  iien  4s 1934 

.VssiMiteil  iniimie  js 1931 

Kan  C  it  .M  Ity  it  Hr  Ist  5sl02'.l 
KiiuCSt  Joit  C  H  Ist  7s..  1007 
Maine  l?ent  cons  1st  7s. ..1012 

Cons  1st  4s 1912 

.Mnro  HouKh.tOnt  1st 63. 1025 
.Mexican  Cent lal  cons  4s..  19 11 

1st  00ns  iiicos J  an  1939 

-il  cons  ino  38 Jau  1'.'39 

.Mich  Teleplst  5s 1917 

.Minne  Gen  Elec  con  s,  58  1920 

New  Eng  Col  ifarn  os 1929 

New  EugTeleph  6s 1907 

6s  1008 

OS lOlo 

.\ew  EiiKlaud  cons  k  5s...  104.') 

boston  Term  1st  4s 1930 

Oil!  Colony  KOliI  48 1924 

i)reg  Ky  it  Nav  con  k4s.. 1946 

oreg  Sh  Lino  1st  g  68 1922 

Uopub  VaUey  Ist  s  i  6s...  1919 

Uutlaud  1st  con  fien  4'-j8.1941 

Hutland-Cauailiau  1st  431949 

.Savannah  Elec  1st  cons  5s.  1952 

Seattle  Elec  1st  g  5s 1930 

lerro  Haute  Klec  -a  Js 1929 

Torrington  Ist  g  5s 1918 

Union  Pac  KK  i&  1  gr  g  48.1947 

Ist  lienconv  48 1911 

Uniteit  Kruitconv  gen  58.1911 
U  S  Steel  Corp  10-60  yr  58.1963 

West  Enil  Street  Ky  48 1915 

GoU14'-.iS 1914 

Gold  debenture  48 1016 

Gold  4.x 1917 

Western  Xeleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  43iy4y 
Wisconsin  Valley  Ist  78..  1909 


J-J 
AG 
A  O 
A-O 

JU 
M-N 
M-S 
M-S 
A-O 
J-J 
A-O 
A-O 
A-O 
J-J 

■riy 
•I'ly 
J-J 
J-J 

FA 
A-O 
A-O 
.VO 
J-J 
AO 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
.-Vl-S 
M-N 
FA 
M-S 
IM-N 
FA 
J-J 
J-J 
J-J 


trxce 
Fridau 

Xov  .  a 


Bid         Aik 

lOOTg 

101      Sale 

i22'g 

98      


llSi-iUO 
".'.'..'  "93' 


100  Sj. 


120 

80        81' 
24        2  6 


100     Sale 


103 


103      105 


106      106^ 
iO(]»i!"! 


100'4 

100'4 

100     Sale 


Wtk-s 
Kanye  or 
iMft  Sale 


■55 


Low 
IOO'b 
101 
122 14 

07  ^ 
1 02  "n 
119 

05  '.J 

93 
101 
10. 1 '4 
115 
101 '4 

lis 

80->4 
26 'q 

17»4 


tUgU 
Oct  '06 

101 
Nov'Oli 
Sep  '06 

102  "c 
Nov'06 
05  >.. 
Oct  '06 
J'ly '06 
Sep  '06 
Apr '06 
.Sep  'Hi. 
Mii>'04 
SO-'j 
'"let  '0(. 
Aug'Oo 


102'^  Aug'04 

994      100 
100      Oct '06 
100-'4  tJct  '0( 
106^4  Apr '06 


Itll  "-J 

Ud'-I'H 

ii-.:i  V 

103 
107 '.J 
102 
981-2 
104 
102 
100 

mo:!'* 

lUO'* 

105 

no  7  •■'8 

loo's 

103 

102-'V 

101  '4 

!00 

VJ4'r2 

100  ••'8 


Sep  '06 
Jan  'o-"> 
Jlar'06 
Jan  '0.. 
Nov'of) 
jMai'02 
May '06 
Oct  'Ol! 
Dec  '0.'; 
Jan '00 
Nov'Oi^ 
Apr '06 
106 
1197  •(. 
Sep  '06 
J'ly '06 
Jau  06 
Nov'O 

1 00  \ 
Sep  '05 
.•^ug'05 


27 


Hano* 

S-inee 

January  1 


l,ow    Hig/i 
100     10f\ 

00     I0l>a 
r.'2'Hl-'2'4 

07 '-i  100 
102 '■J  106 
117'..il23i« 

15 '•J    90  "a 
12        94 
100      104>a 

loo'4  102  H» 

115      115 


75«4    84 
10^4    26'«i 


07      100 

100  10l<a 
mo^.j  loi-\ 

101  107 


lol'uioi'a 
^i'ii  Cii'iiia 

103      103 


98       98  >a 
103 '•2  109 


1011      100 
102'-jll04Tg 

l.>0 1*155 
105      1-12<4 
,96     ^100^9 

I00i8l02-''S 

■.02'-  103 'a 

02'8l02'-'8 

01) '4  102Tg 

09 '•2  103  "a 


2<arii— iiiiyor  pays  accrued  interest  in  addition  to  the  purcliase  price  lor  all  Boston  Bonds.    -  No  price  Friday;  latest  bid  and  asked.      11  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


'luire  I'riceH — .Not  Per  Centutn  Prices 


Satvniaii 


118     1U8 
•24     


53 

15>a    15'<i 


61\  51»4 

37  »4  37 '4 

lli^  113* 

7         7 

•Ib'-'i  "if 
'I07'ikl03 
•79'e    80 

ey-^  69 't 

•49  49-, 

8^6  8l6ie 

25%  25% 

l-^-'ie  73  >* 

•  46  4'i 

•47  48'-. 

64%  (.4% 

96%  97 


jj  unaaij 
Aou  m 


107H.lt8 
24     


53 

'Id's  15% 

52  52 

37  37 'i- 

1134  U't 


•les*  17 

•Iu7'al09 
77       18^ 

1-8      -J 
t8  '•.  68i5,e 

I'J         40 

Siiia     8 

24^8 

71 
•45 
•47 

64  >« 


% 
72 

46 
48 
64% 
96''. 


J  uesaav 
JXoo  J.3 


IDS     103 
•24      


' 53 

•15  Is 


63       52 
37%    37% 
1134    12 


«;6'a 
105 
78  "a 
•2 

6-^% 
-48 --2 
bMi3 

25 

71'2 

•45 

'47 
1:4 '4 
96'4 


17 

107  I2 

79 

2% 
C9'6 
4y'4 

b% 
25 

46 
48 
64 14 
96% 


Weu,nesaay 
JSTov  li 


107 1.2 108  >2 
24'4    24»4 


\t>^    15% 


•5 1 '•2    52 
37%    37>2 
11^8    12 


16 
105% 
78% 
2% 
69 -^i 
4>% 

25 
72'4 
•45 
47 '-2 
64 '4 
96% 


16 
105  4 
79-. 
3 '4 

6y«i8 

48-. 

684 

25',. 
V3 
45 14 

471-2 
64 '4 
97 


T/iurscLay 


*107'2 

24       24 


•Id's    1534 


*51Vj    52 
37%    37% 
12       12 


•leia    17 
105"^  105 'u 

79 '4    79 "i 

2% 
69-16 

4  9 '4 


f<3. 


3 
69^- 
49 14 

.  l5-'4 

23        24% 
73     T3iiie 
•45        45-4 
•47 '4    48 
64        64 
9634    97% 


iriaaii 
^00  Ty 


108     108% 

24'4    24I4 

•80        82 '•2 

•52        63 

15%    15% 


•52 
37 19 

11% 

•7 
*31 

16% 
lO.J 

79 'n 
•/% 

69-8 

48 '•2 
8"l8 

2i:% 

7J% 
•45 
•47 

63% 

97 
•28 


52 '4 
37% 

11% 

8 

32 

16', 

106 

79% 

3 

70'8 
48% 
8'-, 
24 

7413l6 

45'2 
48 
64 
97 '4 
30 


ACTIVE  .STOClisJ 

(For  Bonas  and  Inactive 
atocics  see  below) 


iiaUiiiiure 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     l8l  prel 100 

Do     2d  pref 100 

United  Ry  &  Electric.   60 

I'hilatlelpliia 

American  Hallways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     prel  tr  ctls 100 

L.ike  Superior  Corp lOU 

LeiiigU  C  &  Nav  tr  ctls.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  HH 50 

PhUudelp'aCoi  Pitts b).  50 
Philadelphia  Electric*.  2.-1 
Phila  P..apui  Transits. .   50 

Lteading 50 

Do    Isl  prel 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gaa  Impt 50 

Welsbach  Co 100 


Sales 
ot    tilt 

Week 
Shares 


579 
735 


ao 


188 
2,60U 
4,466 

100 


57 

1,077 

3,161 

17,5  :!6 

y.yi'j 
17-^ 

4,243 

26,604 

7;i.2Ju 

4 

25 

1,079 

21,20y 


Mange  lor  Year 

iyu6 


Loioest 


82  J'no  7 
97  J'ly  3 
24  Nov  y 
85  Sep  20 
53  "ti  Oct  30 
14»2Sep  13 


50% 
3934 

11 

7 

32 

16 

101 '4 
65 
i^io 
61% 
47 
7^8 

^^22% 
56'4 
43% 
44% 
61^4 

lirtl'-J 
29% 


Sep  10 
Jan  5 
.May  9 
NovlO 
Nov  3 
Nov  14 
May  '. 
May  ■-' 
Oct  « 
J'ly  3 
Apr-'O 

Jau  11 
Novlb 
.May  3 
April) 
.nay  'l 
Mar28 
MaylO 
AiikH 


Higliest 


92  J'ue'20 
10'<>-2Nov;4 
32  Jan  17 
9134  Mar30 
62 '-J  J  an  5 
19     Jan ;  5 


54 

39 'a 

12  i^ 

14 

48 

•23 '4 
118 

86 

3i'%e 
73_iiiu 
rt54  '-i 

0  =  1,3 
«3-l^4 

83 

■)■'%« 

51 

6J 
101 

32 


Jan  27 
Sep  10 
Jan  lO 
Jau  4 
Jau  19 
Jau  15 
Jau  19 
J 'lie  8 
Jau  10 
Jau  22 
Mar.;o 
(Jet  17 
Jau  2i 
Jan  23 
Jau  23 
J  an  23 
Aug2  . 
Feb  15 
Mar   1 


Uange  lor  J^eviout 
year(iyuo) 


Lowest 

83 

Ma-, 

99 

Ma\ 

2\\ 

Jai. 

83 

.Mai 

47% 

Jau 

12 --2 

Api 

48 

Jau 

2434  Ma.\ 

10'^  Jaii 

»H 

Det 

36 

Kov 

14  4 

.Mii\ 

100 '•2 

J'lV 

52'./ 

Jan 

2% 

Dec 

U5'3j„ 

.Ma) 

40% 

Jau 

8 

J'ue 

tl7% 

Jan 

39% 

Jau 

45 

May 

42 

Jan 

58  >4 

Ma: 

90 

J'ui-l 

20   • 

Feb| 

00  Apr 
11034  Sep 
34  Dec 
i'  i  ".J  Nov 
64  Deo 
l:i     M.ai 


544  .^pr 
32  Deo 
l2%Fel> 
17 '4  Jaa 
49  Jan 
25 '4  Mar 
1 23 '-2  Nov 
OOi-jNov 
5%  Jau 
7.(-.,.\ug 
55  '4  Nov 
J  Z  -.,  Apr 

j:;6    Apr 

711^16  Nov 
47  ■!.  Aug 
JOI3  Nov 
63 '4  Oct 

125%  Apr 
31     Not 


Pini.Aiit.i.i'iiiA 


iiMiclive  stockji 

Allegheny  Val  prel 5L 

American  Cement 10 

Amer  Gaa  ol  N  J 100 

Bell  Teiepuone 50 

Cambria  Iron 5U 

Ctnlral  Coai  <fc  Coke.  100 
Consol  Trac  ot  NJ...100 
Dianionil  state  Steel..  lO 

Prelcrre«l If 

Easton  Con  Electric  u.50 
Klec  storage  Uati loo 

PreterreO loo 

Ft  Wayne  deW  V loO 

Ueriiiai.lowu  Pass 50 

I  ni  lianapolis  St 1 00 

Indiana  Uuion  Tr lUO 

ln.-.urance  cool  N  A. .10 
Inter  sm  Pow  &  Chem.50 
Key.-itone  Telephone  ..50 

Preferred 50 

Keystone  WdtchCase.  100 

Lit  BroiherH lu 

Little  Schuylkill 5o 

Miiiehiil&  schuyl  H..50 
N  Haven  Iron  <fc  bteel.5 

Northern  Central So 

Norll.   Pennsylvania. .50 

Pennsylvania  tall 5(> 

Pennsylvania  Steel. .lOu 

Prelerieu lo<i 

Ptiila  Co  (Pitts)  i)ref...50 
Phil  German  ife  Norri8.5o 

Plula  Traction 50 

Bailwars  General 10 

diis(|ueh  Iron  <&  Steel.. i. 
ridewater  Steel lo 

Prelerre<l ; 10 

Tonopah  Mining  oC  Nevl 

Union  Tr  (ii  Iml lot 

Uniteil  N  J  KKdfcC.lOo 
Unit  Trac  PiiUi  pref..50 
Warwick  Ironds  steel. lo 
West  Jersey  <fe  .•jeaSh.So 

WesliuureUna  Coal 5( 

Wilkes  (>i»i  ,v    E.ec.liM 


Bia 


10% 

"5';''-. 
48 


60 
00 


10% 

104'-.. 

51% 

4634 


77^4 
"■■% 

"ii' 

"lie 

34'^ 
73 

'<.2\ 

23 

16 

17 

as 

i'03H. 
114 

3 

iVs' 

101 

4a>., 

"49" 

97 

97% 

\ 

l^' 

2U>« 

20% 

6% 
61 

90  ■, 


PUll.JlUEi-PUIA 


Honda 

Al  Val  E  eit  78  1910  A.O 
Alt&LVElec  1  its'SS.F.A 
AjuKysconv  58  1911.J.D 
Atl  City  l8t  58  g  '19. M-N 
Balls  Ter  Ist  58  1926. J. D 
Berg<&EBrwl8t6B'21J-J 
Betlile  Steel  6s  1998. Q-F 
Che  &  D  Can  Ist  58  '16  J  -J 
Choc<feMolst5s  1949  J-J 
Ch  OlCiSsG  gen  58 '19  J-J 
Col  St  Ry  l8t  con  68  1932 
ConTracotN  J  Ist  5s. '33 
E  <fc  A  1st  il  5s  19'20  M-N 
Elec  <fc  Peo  Tr  atk  tr  ctls 
Eq  II  Gus-L.  Ist  g  58  192)? 
aHi  ii  Top  con  5s  '25  A.O 
Indianapolis  Ry  4s.  1933 
Interstate  48  1043  ..F.A 
Lehigh  Nav  4138  '14.Ci-J 

RHs  4m  g 1914. y-F 

Gen  M  4'-28  g.l924.y.F 
Leh  V  C  l8t  58  g  '33..J.J 
Leh  V  ext  48  Ist  1948. J-D 

2d  7s  1910 SI.S 

Consol  6s  1923 J-I) 

Annuity  Os J-D 

Gen  conn  48  2003. M-N 
Leh  V  Tracl8t4s'29.J.D 
New  Con  Gas  5«  1948  J-D 
Newark  Pans  C4)n  js  1930 
NY  Ph&Nolsl4s'39JJ 
Income  48  1939... M.N 
NoOhioTraccon58'19.J-J 
No  Pcnn  Isl  4.s  '36.. M-N 
Penn  gen  68  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Penn  6c  Md  Steel  con  6m. 
Pa  <fc  N  V  Can  Js  '39. A  (J 

Con  48  1039 A.O 

Penn  Steel  l«t  5b'17  MN 
People's  Tr  tr  certs  48  '43 
PCo  iHtiit  col  trjs'l'J  .M-S 
Con&CollrOs  195  I.M.N 
Pliil  Elec  gold  iruHl  Clin. 
Trutl  certifs  4h 


Bid 

Ask 

98 
I0134 

io'i" 

105 

107 

105% 

107% 

98% 

1063* 

loo's 
'67% 

OS's 

U2 

123 
151 
97% 

■07% 

... 

\6i 

ioT'-^ 

107 
101% 
09 '4 

■<2 



lia' 

102  ■ 

PUlbAUELPHlA 

P  <&  E  gep  M  5  g  '20.  A-O 

Gen  M  48  g  1920. .A&O 

Ph  &  Read  2d  58  '33.  A-O 

Con  M  78  1011 J-D 

Cou  M  6sgl911....J-D 
Ex  Imp  M  48  g  '47.  A.O 
Terminal  08  g  1941. (^-F 
P  W<te  B  col  tr  48 '21.  J-J 
Portland  Ry  Ist  us  l'.'30. 
Roch  Rydc  L  con  5s  '54J  J 
U  Trac  Ind  gen  58'ly.J  J 
Un  Rys  Tr  cits  48'4yj<feJ 
U  Trac  Pit  gen  58  '97  J  J 
Welsbach  s  t  58  1930. J-D 
Wlts-B  GifeE  cou58'55J-J 

UAI/n.flOUE 

Iniictivc  Siuckn 
AlaCoU8  Coalifc  lion.  100 

Prer 100 

A  llan  ta  &  Charlotte  ..100 
Allan  Coast  Line  RH.  loo 
Allan  Coast  L  (Conn)lOO 

Canton  Co 100 

Cong  Col  Duck  Corp... 50 

Prelerre<l 50 

Georgia  Sou<&  Fla...lO0 

l8t  prel 100 

2d  pref 100 

OB-S  Brewing lOO 

lioucln 

An.icoHlia  <t  Pot  OS 

Allik  Ch  I8l7...iy07  JJ 
Allau  C  L  RR4Hiy52M.S 
Atl  Coast  L(Cl)ct(858  J-D 

Ctls  of  tndebt  48 J  .J 

6-20  yr48  1925 J-J 

Hall(JPa8slsl5s'll  .M-N 

Halt  Fundg  58.1916. M-N 

Exchang»3':irt  1030  J-J 

Halldc  P  1st  On  ml '11  A-O 

Ball  T  rac  1  si  5« . .  '29  .M  •  N 

No  Ball  Div  jn  10 12  J-l> 

Convertible  os.'OOM.N 

Ceul'l  Hy  con.'.«ly32  .M-N 

Exlit  Imp  5s.  1032  M  S 


Bid 

ASK 

111% 

I'ii" 

i'u'" 

110 

I'ii" 

101% 

102 

97 

..--.. 

85 

112'-.; 

74 '•2 

■75 

55 

05 

91 

95 

175 



325 

3.)0 

DO 

93 

12 

13 

33 

33  "v 

3J 

40 

97 

loo 

80 

85 

8 

8 -.J 

102  >-. 

103 

102% 

y  1  '•2 

98 

107 

89 

90 

103 

103  ., 

lOJ 

ll'i 

100  S 

lol'-. 

114 

116 

110 

118 

\Vi" 

iVi''-. 

110 

1 

UAlVl'l.HUiCE 


Chas  CityRy  Isl  5s  '23  J-J 
ChasRyGifc  El 58 '99  M-S 
CharlCifcAext58.'09  J  J 

2d  7s 1910  A-O 

City  <t  Sub  1st  5s.. '22  J. D 
(;ily  it  Sub(Was)lst5s'4h 
Coaldt  1  Ry  Ist  58'20F.A 
Col&Grnv  l8t68.1916J-J 
Consol  Gas  6s...  1910  J-D 

58 1939  J.D 

Ga<&  Alalstconos  '45  J -J 
GaCar&N  lsl58g'29JJ 
Georgia  P  lat  68...'22  J-J 
GaSott  Fla  Ist  58  1945J-J 
G-B-S  Brew  3-48  iy51M-S 

2d  lucoiuo  58  1951  M-N 
Knoxv  Trac  Ist  58  '28A-0 
LakeR  El  Isl  guo8'42M-S 
.MclSl(Wash)l8l58'25FA 
.Mt  Ver  Col  Duck  Isl  5s. 

luconies  

Npl  N&O  P  Isl  58'38  M.N 

General  58....  1941  MS 
Norfolk  .St  l8l  58  '44..J  J 
North  Cent  4  "-28  1025  A-O 

Series  A  58  1926 J-J 

Series  B  58  1026 J-J 

Pitt  Un  Trac  58  1907. J-J 
Polo  Val  l8l  OS  1041. .J-J 
Sav  FU&We8i5a'34  A-O 
Sealioard  A  L4s  1050  A-O 
Seal)  it  Roan  5s  1926 -J  J 
.Sinilh  liotiud  Isl  5s. .AO 
U  El  l.KtP  Isl  4  '-2S'20  .M.N 
Uu  RyJis  EllMt4s'49  M-S 

Income  4b  1949 ID 

VttMid  Ist  (is  iy06..M-S 

2d  series  (is  1911...M.S 

3d  series  68  1016. .M-S 

4lli  ser  3-4-58  1021. M-S 

5lb  series  58  19'J6.M-S 
Vu  (State)  38  unw  '32.  J -J 

Fund  debt  2-38  1991.J  J 
West  N  C  con  6s  1014  J  J 
We8VaCiS:Pl8l6g'll  J-J 
Wll  <t  Weld  5«.. 1035. J-J 


Bill     Ask 


1051a 

93 
115 
109  "a 
109 
no's 
104 
11^ 
loG 
100 

!  iiy  '4 
10., 
120 
Ill's 

68 '4 

33 
105 
115 
115 

82^4 

"95" 
60 

loo 

108 
115 
' )  -J  '■ 

iiK)  ' 

115 
114 

82 'e 

iVii' 
92 '.., 
bH; 
69 

lOrt' 
111 

no 

109'-. 

04'. 

06', 
!11 
107 '« 

II6'4 


94  "a 


114<a 
104  >a 
113 
106'a 
110 

lOys^ 
110 


583* 
33 'a 


83 

ibo" 


il?" 

"ai'i 

Vi'i" 
94 

81> 
09  ■• 


il6 

06 
113 

1074 
US 


•  BidacdasKinlprlces;  nosaleaon  UuaU  jr.     *:  Ex-rlgUM.      ||.»7.5upaia,      t  <il5  paid,      t  $10  paid.      i$iO»iU\l.      a  Iteoeipln.      b  f25  pAiiL 
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ItttrestnxiCttt  and  2JaiIroad  intelligence* 


RAILROAD    GROSS     EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  fit^uros  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  N  C)  &  Tex  l\ac. 

N  O  &  N  Kast,  . . 

Ala  &  Vlcksburu- 

Vlcksburg  Sh  &  1' 
fcAlchTop  &  S  Fe__ 

Atlanta  &  Char! 

Atlan  Hlrm  &  AH'c. 
Atlantic  Coast  Line 
Baltimore  &  Ohio.  - 
Bangor  &  Aroostook 
■Bellrfonto  Central  _ . 
Brklireton  &  Saco  K 
Bull  Rocli  &  Pitts -. 

Buiralo  &  Susq 

Cal  ■  Northwestern.  - 
Canadian  Northern. 

Canadian  Paelflc 

Central  of  Georula. . 
Central  of  N  .Tersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
jChesterflcld  &  I>anc 
Chicago  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  MUw  &  St  Paul 
Chic  &  North  West. 
Chic  St  Paul  M  &0. 
Chic  Term  Tr  RR.. 
Cln  NO  &  Texas  Pae 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland.. 
ft  Col  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 
Denver  &  RloGr... 
Detroit  &  Mackinac 
Det  Tol  &  Iront  Sys 
Dul  R  L  &  Winnip. 
Dul  So  Shore  &  Atl. 

Erie 

Evansvllle  &  Ter  H 
Palrchlld  &  N  E... 
Fonda  Johnst  &  Gl. 

Georgla  RR 

Georgia  South  &  Fla 
Grand  Trunk  Sys.. 

Gr  Trunk  West.. 

Det  Gr  H  &  MUw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island- 
Hocking  Valley 

Illinois  Central 

Inter  &  Gt  North'n. 
ointeroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kan  City  Southern. 
Lake  Erie  &  Wesfn 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East'o 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nasliv. 
Macon  &  Blrmlng.. 
Manlst  &  No  East.. 

Manlstlque 

Maryland  &  Penn.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central 

Mineral  Range 

MInneap  &  St  Louis 
Minn  St  P  &  S  St  M. 

Mo  Kan  &  Texas 

Mo  Pac  &  IronMt.. 

Central  Branch.. 

Total 

6  Mobile  Jack  &  K  C 
Mobile   &   Ohio 
Nash  Chatt  &  St  I,. 
a  Nat  RR  of  Mex.. 

Hldaigo  &  N  E.- 

Nev-Cal-Oregon 

Nevada  Central 

K  Y  Olilc  &  St  Louis 
N  Y  Ont  &  Western 


Latest  Gross  Karnlngs. 


Week  or 
Month. 


— See  Sout 

October  . . 
October  . . 
October  _ . 
September 

August 

September 
September 
September 
September 
October    .. 
September 
1st  wk  Nov 
September 
October    .. 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 
1st  wk  Nov 
September 

August 

September 
1st  wk  Nov 
4th  wk  Oct 
— See  New 
Septem.ber 
Septeniljer 
September 
1st  wk  Nov 
— See  Sout 
— See  New 
— See  New 
September 
1st  wk  Nov 
September 

July    

September 
September 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 
1st  wk  Nov 
September 
— See  Rock 
September 
September 
September 
— See  Sout 
1st  wk  Nov 
4  th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
October 
October 
October 
4th  wk  Oct 
September 
October   . . 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 
September 
— See  New 
— See  New 
September 
September 
September 
September 
1st  wk  Nov 
October   . . 

July    

October  .. 
September 
4th  wk  Oct 
.■id  wk  Oct 
4th  wk  Oct 
— See  New 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
1  St  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 

July    

— ^See  Sout 
September 
1st  wk  Nov 
1  St  wk  Nov 
October  .. 

August 

— See  New 
September 


Current 
Year. 


hern  Rail 

28.3,803 

131,685 

133,822 

7,401,424 

343,050 

12(),i)09 

1,958,388 

7,077,897 

259,262 

5,250 

4,287 

172,142 

149,154 

192,053 

160,900 

1,496,000 

245,400 

2,149,657 

3,003 

2,144,476 

3,142 

1,111,463 

165,209 

170,729 

York  Cen 

5,467,863 

6,148,305 

1,279,338 

35,488 

hem     Ra 

York  Cen 

York  Cen 

232,510 

270,152 

23,440 

68,496 

20,050 

42,761 

422,900 

23.068 

83,438 

29,253 

63,176 

4,441,679 

Island  S 

1 ,206 


248,322 

hern  Rail 

884,204 

174,775 

36,527 

64,228 

5,919,964 

272,471 

6,192,435 

58,278 

607,032 

4, 920  ,.342 

189,000 

109,928 

62,135 

201,908 

688,551 

York  Cen 

York  Cen 

3,092,684 

47,549 

/nc.l5 

105,300 

931 ,455 

17,074 

32,106 

4,905 

85,300 

2.18,659 

117,000 

40,156 

York  Cen 

14,831 

73,921 

291,189 

515,681 

755,000 

24,000 

779,000 

114,295 

hern  Rail 

924,716 

260,375 

17,557 

33,701 

6,422 

York  Cen 

715,767 


Previous 
Year 


$ 
way. 

233 ,706 

104,959 

89,209 

6,669,746 

318,192 

95.513 

1,892,798 

6,547,806 

202,058 

5,198 

4,049 

173,669 

139,529 

173,108 

114,500 

1,302.000 

251,100 

2,159,759 

2,473 

2,000,285 

2,853 

1,045,340 

164,704 

164,230 

tral. 

5,261,887 
5,766,337 
1,278,848 
35,219 
Uway. 
tral. 
tral. 

187,437 

244,338 

25,087 

61,173 

13,602 

35,079 

411,800 

19,676 

85,659 

17,028 

60,012 

4,431,612 

ystem. 

2,150 


261,062 

way. 

810,248 

164,400 

33,549 

61,381 

5,469,193 

239,018 

5,708,211 

57,819 

589,445 

4,351,144 

154,000 

105,743 

62,809 

176,608 

561,406 

tral. 

tral. 

2,973,475 

47,275 

2,999 

74,400 

833,645 

15,819 

30,763 

4,547 

36,433 

201,006 

129,700 

29,287 

tral. 

13,902 

79.118 

.  260,957 

469,838 

676,000 

25 ,000 

701,000 

66,658 

way. 

869,135 

233,900 


26,769 
4,401 
tral. 
655,980 


July   1   to  Latest  Date. 


Previous 
Year. 


1,044,4.39 

476,756 

503,618 

21,293,507 

706,589 

363.787 

5,706,345 

20,803,783 

685,755 

18,602 

14,346 

3,031,668 

431  ,740 

682,862 

2,799,100 

26,705,187 

4,220,071 

6,807,226 

56,182 

6,273,478 

6,109 

3,284,017 

3,533,538 

2,132,610 

15,461,303 

17,636,699 

3,413,877 

619,938 


646 

4,654 

70, 

68 

57, 

135 

7,600 

442 

1,493 

86, 

1,252 

13,317, 


910 
606 
112 
496 
540 
521 
563 
485 
527 
083 
514 
380 


8,959 
241,792 
702,763 


16,081 

2,105 

641 

768 

20,573 

964 

21,538 

772 

1,831 

18,396 

3  ,008 

2,290 

1.125 

600 

2,064 


,254 
,629 
,898 
,151 
,430 
,659 
,089 
,484 
,163 
282 
,589 
,765 
,709 
094 
951 


9,432.555 

151,208 

/nc.376 

314,009 

16,569,539 

53,578 

32,106 

37,209 

96,076 

2,536,009 

2,169,300 

411,168 

278„592 

1,407,912 

4,998,186 

9,066,178 

16,677,749 

608,322 

17,286,071 

114,295 

2,804,494 

5,102.859 

357,721 

109,158 

12,926 

2,368,642 


858,630 

378,312 

324,450 

18,695,440 

664,678 

276,573 

5,195,474 

18,714,722 

551,282 

20,094 

16,348 

3,371,374 

382.782 

717,905 

1,803,100 

21,303,484 

4,056,112 

6,479,903 

46,322 

5,743,179 

5,372 

3,032  277 

3,152,581 

2,142,766 

13,684.980 

16,055,940 

3,226,962 

613,729 


534,103 

,145,362 

63,757 

61,173 

47,982 

116,170 

,170,148 

363,721 

,398,154 

37,052 

,160,075 

,797,671 


5,766 
222,822 
679,396 

,712,307 
,925,645 
534,393 
738,870 
654,076 
877,485 
531,561 
623,813 
670,228 
.076,035 
,520,682 
.088,285 
,043,459 
542,097 
647,480 


8,457 
138 
,378 

224 

14,671 

55 

30 

42 

98 

2,070 

1,911 

394 


,771 
,138 

,88,6 
,197 
,934 
,763 
,131 
,107 
,940 
,800 
,706 


274,799 

1,449,959 

4,271,893 

7,830,616 

14,938,809 

788,313 

1-5,727,122 

66,6.58 

2,543,156 
4,496,872 


96,379 
8,134 

2.147,457 


ItOABS. 


N  Y  C  &  Hud  River 
Lake  Sh  &  M  S.. 
Lake  Erie  &  West 
Chic  Ind  &  Sou.i. 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincin  Northern. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  .St  L. 
N  V  Susq  &  West.. 
NorfolJv  &  Western. 
Northern   Central.  . 

Northern  Pacllic 

Pacllic  Coast  Co... 
a  Penn— Ea.st  P  &  E 

d  West  P  <fe  E 

Peoria  &  Eastern 
Phlla  Halt  &  Wash. 
Philadelphia  &  Erie 
Pitts  Cln  Chi  &  St  L 
Pitts  &  Lake  Erie 
Raleigh*  Southport 
Reading  Railway.. 
Coal  &  Iron  Co. . 

Total  both  cos 

Rich  Fred'k.sbg  &P 
Rio  Grande  Junct.. 

P.io  Grand  South 

Rock  Island  System 
p  St  L  &  San  Fran 
t  Evansv  &  Ter  H 
Total  of  all  lines. 
Rutland — See  New 
St  Jos  &  Grand  Isl. 
St    L    &    San    Fran 
St  Louis  Southwest- 
Seaboard  Air  Line.. 

Sierra    Railway 

Southern  Indiana.. 
cSouthern  Pacific  Co 
Southern  Railway. . 
Mobile  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Sreat  South  . 
Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West- 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West- 
Toledo  St  L  &  West 
Tomblgbee  Valley. . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  S'e-. 
Wheellng  Lake  E 
W'msport  &  N  Br.. 
Wisconsin  Central. . 
Wrlghtsv  &  Tenn.. 
Yazoo  &  Miss  Valley 


Latest  Gross  Earnings. 


July   I   to  Latest  Dale. 


Week  or 
Month. 


October  . . 
October  .. 
October  ,. 
October  .. 
October  . . 
October  .- 
October  . . 
October  .. 
October  .. 
October  .. 
October  . . 
.September 
September 
September 
October   .  _ 

August 

September 
September 
— See  New 
September 
September 
September 
— See  New 
September 
September 
September 
September 

August 

:\ug-ust 

1st  wk  Nov 
September 
September 
September 
September 
York  Centr 
September 
— See  Rock 
1st  wk  Nov 
September 
October   .. 
October   . . 
September 
1st  wk  Nov 
1st  wk  Nov 
3d   wk   Oct 
3d    wk  Oct 
September 
1st  wk  Nov 
1st  wk  Nov 

-4ugust 

September 
1st  wk  Nov 
1st  wk  Nov 
September 
October   . . 
September 
October   .. 
1st  wk  Nov 
1st  wk  Nov 
September 
1st  wk  Nov 

August 

August 

August 

October   . . 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Belief onte  Central 

Manistee  &  North  Eastern 

Manlstlque 

New  York  Central 

Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

I  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

d  Penn — East  of  Pitts  &  Erle... 

d  West  of  Pitts  &  Erie 

Phlla  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cln  Chicago  &  St  Louis.. . 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


CurrerU 
Year. 


Previous 
Year. 


8,.-)92,4.-.8 

3,761.665 

450,793 

211,000 

2,421,025 

2,27'J,'J95 

282,040 

84,730 

1,272,168 

266,796 

848,609 

241,043 

2  ,.596 ,395 

1,052,519 

7,003,284 

622,106 

13059  859 

Inc.  66 

York  Cen 

1,414,990 

806,930 

2,532,102 

York  Cen 

8,118 

3,376,224 

2,150,451 

5,526,675 

129,297 

63,900 

1 1 ,683 

4,899,094 

4,001,840 

193,513 

9,094,453 

■al 

13f),835 

Island  Sy 

222,203 

1,188,696 

44,645 

141,389 

9,714,238 

1,083,771 

174,417 

168,145 

70,186 

176,528 

29,392 

311.291 

8.464 

458,942 

20,109 

77,307 

3,773 

67,835 

6,340,122 

89,912 

551,750 

96,857 

549,108 

133,862 

19,180 

677,168 

15,367 

767,385 


8,138,378 
3,404,032 

472,693 

190,382 
2,246,747 
2,067,082 

294,435 

79,180 

1,174,840 

252,713 

843,127 

246,485 
2.398,544 

948,719 
0,262,694 

654,2.37 
12334  159 
1,400 
tral. 
1,310,390 

780,090 
2,335,747 
tral. 

5,051 
3,509.358 
2,567,121 
6,076,479 

116,234 

60,613 

11.419 

4,719,385 

3,542,341 

196,664 
8,458,390 

128,152 
Stem. 

193,257 

1,201,450 

32,498 

127,205 

8,881,660 

1,039,566 

171,026 

162,037 

64,227 

153,517 

24,281 

270,106 

7,323 

390.511 

23,516 

80,784 

3,439 

65.964 

6,209,508 

82,424 

471,130 

82,392 

500.308 

105,644 

20,484 

641,003 

15,018 

616,068 


Current 
Year. 


Period. 


Mch  1 


Jan 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

.Ian  1 

Jan  1 

Jan  1 

Jan  1 

Ian  1 


Jan 
Jan 
Jan 
Jan 
Ian 
Jan 
Jan 
Jan 


Jan   1 


Jan 
Dec 
Jan 
Jan 


to  Aug 

to  Oct 

to  July 

t*  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Aug 

to  Nov 

to  Sept 


i 

33,375 

14, 9. 39 

1,858 

749 

8,992 

9,005 

1 ,074 

387 

5,043 

1 ,077 

■6,27i) 

718 

7,526 

3 ,089 

25,058 

1,185 

38,579 

Inc. 


Prcrious 
Year. 


,425 

,347 
,975 
,593 
,991 
.762 
,925 
,148 
,276 
,852 
,361 
,024 
.577 
.270 
,980 
,620 
,223 
.  2,1 


4^27,495 
2, .39 1,804 
7,528,218 


19 

10,055 

6,538, 

16,594, 

287 

125, 

220 

14,357, 

1 1 ,542 , 

604, 

26,504 


832 
077 
668 
345 
673 
495 
670 
357 
716 
498 
571  23 


i 

,526,166 
,473,285 
,821.131 
703,025 
,302,720 
,188,996 
,033.334 
324,372 
,455,535 
990,014 
,032,996 
088,999 
,920,294 
,721,170 
,740,315 
,251,010 
,032,923 
,500 


3,797,295 
2,298,009 
6,844,136 


432,245 

3,638,943, 

3.546,13*' 

165,629 

546,962 

28.671,713 

19,782,225 

3,506,051 

2,658,162 

1,212,531 

515,801 

381,544 

5,094,017 

16,089 

1,334,829 

450,786 

1,487,773 

15,315 

261,795 

18,913.650 

342,829 

10,334,737 

1,950,297 

2,050,1.39 

2.185.954 


15,144 
,100,417 
,091,479 
,791,896 
260,490 
109,532 
202,124 
,072,363 
,251  ,6.59 
575,009 
,899,031 

406,527 


1,291,337 

31,213 

2,723,690 


Current 
Year. 


$2,036,362 

46,586 

274,485 

8«,36B 

76,254,64^ 

35,546,443 

4,384,354 

1,895,856 

21,612,133 

20,368,280 

2,536,481 

862  ,909 

12,090,432 

2,345,720 

8,165,360 

8,565,064 

108406  072 

Inc.   6,5 

11,740,906 

6,057,726 

21,680,777 

496,220 

11,697,505 

4,220,691 


3,138,885 

3,425,400 

127,365 

477,347 

25,662,778 

18,443,575 

3,068,419 

2,441,379 

1,064.948 

447,988 

331,520 

3,938,020 

13,494 

1,128,512 

479,492 

1,504,672 

10,198 

238,154 

17,423,956 

324,554 

9,036,956 

1,684,479 

1,929,539 

1,987,469 


1,232,398 

28,789 

2,062,880 


Previous 
Year. 


$1,908,907 

49,574 

267,872 

83,726 

70,715,729 

31,640,229 

4,110  502 

1,739,898 

19,089,879 

18,420,019 

2,346,238 

704,021 

10,508,827 

2,132,306 

7.375.906 

7,717,264 

97,007.772 

34,900 

10,807,306 

5,943,102 

19,383,061 

420.!>68 

9,584,004 

3,761,791 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

1st  week  Sept    (42  roads) 

•s 

9,916,451 

* 

8,705,4.50 

$ 

+  1,151,001 

13.13 

Month  Feb    1906  (118  roads)  . 

$ 

142,656.542 

112,895,257 

S 

+  29  .Ml  ,285 
+  15,280,450 

26.36 

2nd  week  Sept    (43  roadsl 

10,246,594 

9,160,323 

+  1,086,271 

11.85 

Month  Mch    1906  (110  roads) . 

159.258,890 

143,978,440 

10.61 

3rd  week  Sept   (43  roads) 

10.517,062 

9,298,534 

+  1,218,528 

13.14 

Month  April  1906  (111  roads). 

136,685,537 

128,005,775 

+  8,679,762 

6.78 

4th  week  Sept    (41  roads) 

13,560,315 

12,823,209 

+  737,106 

5.75 

Month  May   1906  (124  roads). 

152,183,742 

138,557.872 

+  13,625,870 

9.83 

1st   week  Oct      (43  roads) 

10.170.700 

9,249,351 

+  921,349 

9.96 

Month  June  1906  (113r»ads). 

146,010,301 

130,233,293 

+  15.V77,008 

12.11 

2d    week  Oct     (43  roads) 

10,735,986 

9.750,257 

+  985,729 

10.11 

Month  July    1006  (117roa*ls). 

168,336,461 

148,013,566 

+  20,322,890 

13.7T5 

3rd  week  Oct     (4-3  roads) 

11,035,972 

9,778,276 

+  1,257,696 

12.86 

Month  Atig    1906  (118  roads). 

179,191,945 

159,835,022 

+  19,356,923 

12.11 

4th  week  Oct     (39  roads) 

16,733,537 

14,263,160 

+  2,470,377 

17.39 

Montk  Sept   1906     (68  roads). 

79,890,683 

73.360,417 

+  6,600,265 

9.01 

1st  week  Nov    (39  roads) 

10,109,687 

9,201,026 

+  908,661 

9.87 

Month  Oct     1906     (68  roads) . 

86,795,590 

78,007,440 

+  8,788,150 

11.26 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  aud  Its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  c  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  /  Includes  Evansvllle  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  Cltv  and  all  affiliated  lines,  excepting  Trinky  &-Brazos  Valley  RR.  fc-Includes  In  both  years  earnings 
ot  Denver  F.nid  &  Gulf  RR.,  Pecos  System  and  Santa  Fe  Prescott-  &  Bhoenlx  Ry.  i>Flgures  prior  to  April  10  1905  are  those  otthe  Indiana  Illinois  &  Iowa 
aad  indlaua  Harbor  »f  Indiana 
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Latest  Gross  Earnings  by  Weeks. — In  tho  tablt'  which 
fallows  \v(>  sum  up  s(.'j)aiatoIy  the  earnings  for  the  lirst 
week  of  Xoveinbor.  Ihe  table  covers  oi)  roads  ami  shows 
9.87%  increase  iu  tho  aggregate  over  tlie  same  week  hist 
year. 


First  wefk  of  Xorcmber. 

1000. 

1905. 

Increase. 

Decrease. 

$ 

S 

S 

i 

Buffalo  Hochestcr  &  Pittsburgh 

172.142 

173.  ecu) 

- 

1.527 

160.900 
1.496.000 

l^.-'iOO 
1 .302 .000 

40.400 
194.000 

Canadian    Paclllc 

Central  of  licortrla 

245.400 

251,100 

5.766 

Chattanooira   Southern - 

3.003 

2.473 

530 

Cliloago  (iroat  Western.-- 

165.209 

164.704 

505 

Chloacro  Terminal  Transfer 

35.488 

35.219 

209 

Colorado    &    Southern    Unci   Ft 

Worth  &  Oenver  City) 

270.152 

244.338 

25.814 

Deliver  &  Hlo  tirande 

422.900 
23.008 

411.800 
l».f.7« 

11.100 
3.392 

Detroit  &  Maoklnae 

Detroit  Toledo  &  Ironton 

83.438 

85.6,->» 

2.221 

Duluth  South  Shore  &  Atlantic. 

63.176 

60.012 

3.104 

Grand  Trunk  of  Canada 

Grand   Trunk   Western 

Dct  Gr  Haven  &  .Milwaukee. 

884.204 

810.248 

73.956 

Canada  .Mlantle J 

Internatloi\al  &  Great  Xorthern 

189,000 

154.000 

35,000 

Interoeeanlc  of  .Mexico t 

109.928 

105.743 

4.185 

Iowa  Central     .    -    

62,135 

62 .809 

674 

Louisville  iV  XashvUle               

931.455 
144.450 

833.045 
137.59.-. 

'97.810 
6.855 

Mexican    International 

Mineral  Ranee.    

14.831 

13.902 

929 

Minneapolis  &  St  Louis.. 

73.921 

79 . 1 1 8 

5,i97 

Minneapolis  St  Paul  &  S  S  M-. 

291,189 

260.957 

30.232 

Missouri  Kansas  &  Texas 

515.681 

469.838 

45,843 

Mls.-iourl  Pacinc  <5c  Iron  Mt 

755.000 

676.000 

79 ,000 

Central  Rrancli 

24.000 

25 .000 

- 

1.000 

Mobile  &  Ohio          .    

174.417 
260.375 

171.02<; 
233.900 

3,391 
20.475 

National  RR  of  Mexico 

Rio  Grande  Southern     .        

11.683 
222.203 

11.419 
193.237 

204 
28,940 

St  Louis  Southwestern 

Southern  Railway 

1.083.771 

1.039.560 

44.205 

Texas  Central                      .. 

29,392 

.     311.291 

20.109 

24.281 

270.106 

23.510 

5.111 
41,185 

Te.xas  &  Paclllc       -    

Toledo  Peoria  &  Western 

3.407 

Toledo  St  Louis  &  Western 

77.307 

80.784 

3.477 

"Wabash                               

551.750 
06.857 

471.130 
82.392 

80,620 
14,405 

Western  Maryland .-    

Wheeling  &  Lake  Erie 

133.862 

105.644 

28.218 

Total  (39  roadsl . 

10.109.687 

9.201.020 

931 .804 

23.203 

Net  Increase  (9.87%).- - 



908,061 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  stress  and  net  earnings  of  STE.\M  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  20  1906.  The 
nc.\t  will  appear  iu  the  issue  of  Nov.  24  1906. 


Gross  Earn'gs 

Current  Previous 

Year.  Year. 

Roads.                              $  $ 

Bellefonte  Central. b Oct          5.250  5.198 

Jan    1    to   Oct    31 46.586  49.574 

Brideeton  &  Saco  R .  b . .  Sept            4 .287  4 .049 

"July  1  to  Sept  30 14.346  16.348 

Chattanooga  South. a... Sept        10,717  10,977 

July  1  to  Sept  30 41,101  32.492 

Cornwall  <Sc  Lebanon  b- -Sept        42.701  35.079 

July  1  to  Sept  30 135.521  110.170 

Del  Lack  &  West  leased  lines  In  New  York  State — 

July  1  to  Sept  30 3.291.295  2.876.523 

Jan    1  to  Sept  30 8.402,871  8.250.277 

SjTacuse  Rtneh'n  &  X  Y — 

Julv  1   to  Sept  30 382,650  359.905 

Jan    1   to  Sept  30 1.040.501  1.020.205 

Dunkirk  All  Val  &  Pitts. b— 

July  1   to  Sept  30 82.332  90.034 

Jan    1  to  Sept  30 211,157  219.503 

Ed  EleclllCo(Brock'n)aSept         12.540  11,272 

Jan  1   to  Sept  30 113.155  98,490 

Fall  River  Gas  Works. a. Sept         31.813  32.275 

Genesee  &  Wyoming. b — 

July  1   to  Sept  30 44.884  47.003 

Jan    1   to  Sept  30 121.832  125.482 

Houghton  Co  Elec  LtCoaSept          19,140  17,570 

Jan  1  to  Sept  30 139.000  140.908 

cinterbor  Rap  Trans  Co.b — 

July  1   to  Sept  30 4.492.020  3.905,097 

Jan    1  to  Sept  30 15,100,913  13.030.661 

Lake  Shore  &  Mich  So.b — 

July  1   to  Sept  30 11.177.682  10.069.253 

Jan    1   to  Sept  30 31,784.777  28.230,190 


Xet  Earninas 

Current        Previous 


Lexington  &  Eastern  b Sept    47.549 

July  1  to  Sept  30 151.208 

Little  Falls   4    Dolgevllle — 

July  1  to  Sept  30 10.044 

Long  Island  RR.b — 

July  1  to  Sept  30 3.191.418 

Jan     1  to  Sept  .30. 7.305,032 

Lowell  Elect  Lt  Corp.a-Sept         21.90H 
Jan  1  to  Sept  30 196.527 

Milwaukee  Gas  Lt  Co Oct      

Jan   1    to  Oct   31 

MInneap  Gen  ElecCo.a.Sepl        05,729 
.Ian    1  to  Sept  30 507.450 

Mo   Kan   &.  Te\.« Sept  2.088,369 

July  1  to  Sept  .10 5.877.585 

N'ew  Jersey  &  New  York.b — 

July  1   to  Sept  M 134,080 

N'  Y  V  H  i  Hartford. b — 

July  1   to  Sept  30 14.299.619 

Jan    1   to  Sept  30 39.888.355 

Xcw  York  Ontario  &  West,  b — 

July  1  to  Sept  3o 2..168.641 

X  Y  &  Rockaway  Beaeh .  b — 

July   1  to  .Sept  .10 333.800 

.fan  1  to  Sept  .10 4!iH.129 

Philadelphia  &  Erie. b.. Sept       800.1130 

Jan   1   to  Sept  30 «.O.-i7.720 

Seaboard  Air  Line. a  . 

July  1  to  Sept  30. 
Southern  Indiana. b.. 

July  1  to  Sept  30 
Southern  Pacific. a. 


..Sept    1.188.090 
3.540.138 

144.504 
405. .57 
-Sept  9.714.238 


.Sept 


47.275 
138.138 

12.893 

2.017.204 
5.908.929 

20.071 
179.570 


61  .233 

512,335 

1.8J5.!t50 

3.195.314 

123.555 

13.849.515 
.18,459.100 

2.147.457 

265.957 

394.745 

780.090 

5.943,102 

1.201.4511 

3,425.40n 

1  18.5HN 

35(1.142 

8. 881. COM 


Year. 
S 

1.122 

9.203 

1.718 

0,170 

den,250 

dcf  1,871 

23.903 

75.874 

1.824.728 
4,180,109 

148,810 
382,090 

3.306 
defl0,652 

4,071 
33,876 

14.021 

17.975 

34.668 

9.230 

73.730 

2,359.722 
8.072.392 

2,245.131 
0,441.112 

18,087 
63,15S 

0.088 

1.100,927 

1.742,023 

8.180 

67,429 

94.151 

781.193 

28.158 
264,708 

758.031 
2.057.129 


Year. 
S 

1.712 
14.298 

1.227 

7.744 
936 

1.510 
21.288 
71,430 

1,387,288 
4,278,758 

150,268 
458,551 

1,390 

3,320 

3.270 

24,078 

14,154 

22,208 

37,030 

9,3  20 

08.778 

1,937,650 
6.929.012 

1  .813.000 
6,135,705 

21.532 
53.180 


28.230 

5.372.047 
11.318.398 

980.730 

185.701 
1811.991 
250.0«(l 
1.613.331 
138. 49H 
410.593 

00.410 
174.485 

3.700.055 


July  1   to  Sept  30 28.671.713   25.062.778    10,707.781 


5.203 

821  .500 

1.283.3!»0 

7.705 

05,020 

89.435 

079.499 

211,433 

245.509 

537.200 

1.289.322 

22.899 

5.430.585 
12,430.060 

750.024 

140.888 

182.403 

291  .200 

1.702.211 

371  .427 
953.240 

45.840 

142.704 

3.302.058 

8.705.239 


Gru.is  l:'itrn'(;.s 

Current  J'ret'lous 
Year.  Yiiir. 

lioiuls.  i  S 

Toledo  Peoria  &  West  b. Oct  117,009  119.022 
July    1    to   Oct   31 430.077  455.977 

Union  Paclllc   a Sept  0.340.122  0.200.508 

July  1  to  Sept  30 18.913.050  17,423.950 


Net  Earnings 

Current        Previous 


Year. 
i 

31.578 
105,822 

3,103.719 
9,200,11  1 


Year. 
i 

25,435 

110,008 

3.030.000 

8.381.741 


a  Net  earnings  here  kIvci\  arc  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deiliK'tIng  taxes. 

f  These  llgures  are  for  coniblneil  Mniihallan  I'llcvnted  and  Subway  lines. 


Interest  Charges  and  Surplus. 


Roads. 

Bellefonte  Central Oct 

Jan   1    to  Oct  31 

Brldgeton  &  Saco  R Sept 

July  1  to  Sept  30 

Cornwall  &  Lebanon Sept 

July  1  to  Sept  30 

Del  Lack  &  West  leased  lines 

July  1  to  Sept  30 

Jan    1  to  Sept  30 

Syracuse  ningh'n  &  N  Y — 

July  1   to  Sept  30 

Jan    1   lo  Sept  30 

nuiiUlrk  AUegh  Val  &  Pitts- 
July  1   to  Sept  30 

Jan    1  to  Sept  30 

Ed  Elec  III  Co  (Hrockt'n)Sept 
Jan  1  to  Sept  30 

Fall  River  Gas  Works  ..Sept 

Genesee  &  Wyoming — 

July  1  to  Sept  30 

Jan    1  to  Sept  30 

Houghton  Co  Elect  L'tCoSept 

Jan   1   to  Sept  30 

dntcrborough  Rap  Trans  Co — 

July  1  to  Sept  30 

Jan  1   to  Sept  30... 
Lake  Shore  &  Mich  So — 

July  1  to  Sept  30... 

Jan    1  to  Sept  30 

Little  Falls  &  Dolgevllle- 

July  1  to  Sept  30-. - 

Long  Island   RR  — 

July  I  to  Sept  30    . . 
Jan     1  to  Sept  30 

Lowell  Elect  Lt  Corp Sept 

Jan   1   to  Sept  30 

Mlnneap  Gen  Elect  Co-.Sept 
Jan  1  to  Sept  30 

Mo  Kan  &  Texas Sept 

July  1  to  Sept  30 

Xew  Jersey  &  New  York — 
July  1  to  Sept  30 

N  Y  X  H  &  Hartford- 
July  1  to  Sept  30- 

Jan    1  to  Sept  30 

New  York  Ontario  &  West — - 
July  1  to  Sept  30 

N  Y  &  Rockaway  Reach — 

July  1  to  Sept  30 

Jan  1   to  .Sept  30 

Seaboard  Air  Line Sept 

July  1  to  Sept  30 

ToledolPeorla  &  W'estern.Oct 
July  1  to  Oct  31 


— Int.,  Rentals.  Ac. — 

Current  J'revlous 

Year.  Year. 

$  $ 

300  330 

3.000  3, .100 

543  543 

1  .029  1  ,029 

4,185  4.138 

12.040  12.505 


—lUll.  Of  N 
Current 
Year. 
i 

822 

0.203 

1.175 

4.541 

19.718 

03.228 


In  New  Nork  Slate — 

015.224  017.980 

1.845,088       1,853,940 


44,515 
136,877 

3,540 

10,038 

087 

6,430 

088 

7 ,000 
21,419 

2,187 
20.313 

2.231,208 
0,778,101 

2.025.000 
5,454,999 

2,530 

750.495 


40.457 
139.092 


.209.504 
.340,481 

104.295 
245,213 


3,540    i:defl20 
10,038  zdef20.915 

729      3.384 
0,206     27.440 

487     13.333 


6.850 
20 .830 

2,187 
20,313 


10.975 

13.249 

7.043 

55.417 


1,987,072   3:277,580 
5,804,021  j;2,373,373 

1,500,000  11,045.131 
4,470,000  «3. 401, 113 


2,550 


4.138 


031.104   a:478.338 


-  1,882,707   1,573,537 


802 

7.851 

8.908 

80,450 

403,088 


696 

8,215 

9.071 

84.498 

374.161 


1.231.159   1,090.237 


0:51.702 

7.324 

59,578 

19,2.50 

184,312 

354,343 

825,970 


15,347 

3.237.086 
8,042,159 

391,123 

14,721 
48.920 

278.728 
828,299 

24,018 
96,706 


13.546    a-14,556 

2.907.849  a:2.700.340 
7,357.503  3:4,870.047 


(■/  E'nos. — 

Previous 

Year. 

i 

1,382 

10,098 

684 

6,115 
17,150 
58.931 

709. 308 
2.424,818 

109.811 
319,459 

Xdcfl  .830 

a:def5,923 

2,541 

18,412 

13,067 

15,358 
16,800 

7,133 
48.465 

3:109.820 
Xl, 540.860 

.rl  .053,000 
x-3.423.705 

2,713 

3-325.324 
3:114.929 
7,069 
56,811 

20,362 
161,071 
103.099 
193,088 

3:8,785 

3:2,011,102 
3:0,100,755 


369,469   3:704,328   z495,876 


14.683   3:175.133 

44.049   3:138.445 

25e.7023-defl40.009 

700.7133:def410.743 

22.859  7.500 


91,234 


9,116 


3:132.821 
3:142.574 
3:114,891 
Xl93,511 
2.576 
24,774 


c  These  figures  are  for  combined  Manhattan  Elevated  and  Subway  lines. 
X  After  allowing  for  other  Income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Oross  Earninas. 


Week  or 
Month. 


Albany  &  Hudson 

a  American  Rys  Co 

cAur  Elgin  &  Chic  Ry 

Blnghamton  Ry 

BIrm  Ry  Lt  &  Power 
Boston  &  Worcester. 
Brockton  &  Ply  St  Ry 
Burlington   (Vt)   Trac 
Camden &Trenton  Ry 
Cape  Breton  Elec  Co. 
Cent  Penn  Traction- . 
Cent  Penn  Traction 
Charl  Con  Ry  Gas&El 
Chattanooga  Rys  Co 
Chicago  &  .Mllw  Elec 
(/  Chicago  &  Oak  Park 

Clcve  Palnesv  &  E 

Cleveland  &  Southw 
Columbus  UK  Co 
Dallas  Elec  Corpn  . .  . 
Detroit  .Mon  &  ToledOi 

Detroit  Cnlted  Ry i 

Duluth   Street    Ry. 
E  Liverpool  Tr&I.,tCo 
Ea«t  St  Louis  &  Sub. 
i:i  I'aso  Kleclrlc.    . 
Ft  Wayne  &  Wabash 

Valley  Traction  .  _ 
Galveston  Electric  Co 
Georgia  Ry  &  Elec.. 
Hartf  &  Spring  St  liy 
Ha\aii,-i  i:i(cirl<-  Hv 
Honolulu  Rapid  Tr  & 

Land  (,'o     . 

iloughtoii  Co  St  Ry 
Houston   i;iectrlc  Co 
Illinois  Traction  Co. 
Indlnnap  Col  &  .South 
Jaikson  Consol  Trac. 
Jacksomlili-  Elec  t'o 
Kan  City  Ry  &  Light 
Lake  Shore  Klec  R.v. 
Ix-x  A  Interur  Rys  Co 
l.oralfi  Strei-t  Hy  . 
MndlsoN  ft  lot  Trac 
Manila  ICl'C  Ry  &  Lt^i 

Corp  — Ity  Dept 

LIghllmt  Dept  .. 


Current 
Year. 


September 
October  - . 
September 
September 
Sei)teniber 

August 

September 
October    . . 
September 
.Se])tenil)er 
.September 
October    .  . 
September 
September 
October    . 
October    - . 
September 
Oclohcr 
September 
August   .  . . 
1st  \vk  Oct 
3d   wk    Oct 
1st  wk  .Nov 
September 
September 
.September 

.September 
.Si'piember 

July    

September 
Wk  Nov  11 

September 
September 
.September 
September 
September 
September 
Septcmlicr 
Se[)temlier 
Septenilter 
September 
September 
September 

September  , 
September  i 


Previous 
Year. 


$ 

30.499 

230.005 

125.850 

30.566 

100,812 

67,136 

12.236 

7,409 

21.564 

24.207 

58.135 

00.708 

51.732 

47.830 

88 .905 

74.331 

29.411 

50,499 

17.792 

84 .527 

5  804 

107.200 

15.320 

31,220| 

180.785| 

35.005 

100.811 

31.82li 

237,100 

21.199 

30 .253 1 

30,885' 

22.089 
5  2.. ■.3  5 

200.844 
24.910' 
13.490 
20.1108 

470.755 
80.1123 
01.500 
13,191 
12,230 

37,900 
34,000i 


i 

34.323 

217,450 

107.579 

25.470 

140.998 

63,324 

10,104 

7,161 

14,128 

21,572 

51.070 

55,447 

47,881 


Jan.   1   to  latest  date. 


Current 
Year. 


Previous 
Year. 


2,288,184 


233,281 

1,392.001 

348,200 


02.028 
73,203 
25,005 
48.729 
15,321 
85,575 


92,331 
13,039 

r5"2'.808 
24.979 

85,855 
24.700 
202.994 
14.038 
28,579 

26.554 
20 .338 
43.432 
207.081 
22  227 

To. '931 

25.070 

420.008 

79.000 

'rr.3i2 

10,048 


2,066,003 


211.357 

1.144,009 

313,983 


.507.140 
567.917 
484.542| 
370,300' 
722.4481 
09 1  . 1 25 
207.030 
539,133 


435,137 
490,584 
445,555 


<>2<0,I00 

4,007.344 

051,0541 

1 ,333',367 
279,777 

821,178 
237,314 


473.800 
073.738 
185.319 
449,432 


4.115.033 
550,762 

l,145",49i 
208,592 

700,704 
199,267 


130.791 
1.3 17, 305 1 

,.174 1 
.372 
.874 
.308 
.727 
.000 

.473 
.804 
.068 
.200 
,209 


258 
171 
428 

2,103 
177 
113 
234 

3.987 

004 

.197 

108 

03 


107.477 
1.233.090 

240.000 
I  18.458 
372.340 

1.742,746 

134,1.58 

04  702 

233.798 

3,534.186 
589.068 


93,381 
84,761 


386,000 
270,760, 
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Name  of 
Iload. 


Met  West  Side  Elev,  . 
Mllw  Elec  Uy  &  Lt  Co 
Mllw  Lt  lit  &TrCo.. 
Montreal  Street  Ry.- 
Naslivllle  Hy  &  Lt-.. 
N  J  &  H  R  Ry&  FyCo 
N  O  Uy  &  Llirht  Co_ 
NiairaraSt  C  &  Tor.. 
Nor  OhloTr  &  Lt  Co. 
Norf  &  I'ortsm  Tr  ("o 
Northern  Texas  Tr  Co 
Northwestern  Elev.. 
Oklahoma  City  Ry  .  . 
PeeksUlU  LlRht  &  RR 
Pitts  M'K  &  Green.. 

Portland  Rys  Co 

PiiR-et  Sound  Elec  Ry 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  _ 
Savannah  I'lleetrle  oC; 
Seattle  Electric  Co. . . 
South  Side  Elevated  . 
Syracuse  Rap  Tr  Ry. 
Tacoma  Ry  &  P  Co.. 
Tami)a  Electric  Co. 
Terr<>  Haute  T  &  L  Co 
Toledo  Rvs  &  Llijht. 
Tol  Urb  &  Inter  Ry.- 

Toledo  &  Western 

Toronto  Railway 

Trl-Cltv  Ry  &  Lt  Co. 
Twin  City  Rapid  Tran 
United  RR  ol  S  F._ 
United  Rys  of  Balt.. 
Unlted  Rys  of  St  L.. 
Wash  Alex  &  Mt  Ver. 
Whatcom  Co  Ry  &  Lt 

Co 


Latest  Gross  Earnings. 


Week  or 
Month. 


October   ._ 

September 

September 

Wk  0('t  27 

September 

September 

September 

September 

September 

September 

September 

October   .  _ 

September 

September 

September 

September 

August 

October  __ 
.September 

August 

October  _ . 
October   . . 

August 

September 
September 
September 

August 

September 
Wk  Nov  10 
September 
1st  wk  Nov 
October 
September 
September 
September 

September 


Current    Previous 
Year.        Year. 


221,140 

314,00« 
80,037 
fil,47,'') 

UM,r)SO 
45,12.') 

441  .807 
2«,24(i 
95,;(!)."1 

11«,.')!)0 

7r.,;i.i« 
13B, !);!;> 

18,424 
13. .'547 
21  647 

87,2.53 

60,438 

4il  ,80") 

269,8.')3 

145,044 

95.923 

76,035 

40,023 

78,820 

182,238 

32,117 

21,654 

56,867 

144,442 

107.237 

/;54  1,008 

622,841 

785,775 

28,016 

23,369 


t 

204  ,585 

280,353 
67,020 
53,801 
99.327 
36,240 

354  ,849 
27,049 
88.268 

102,209 
57,973 

124,995 
12,172 
11,453 
17.785 

215,369 
56,53? 

65,043 
48,721 

224,936 

143,877 
83,728 
63.865 
33,034 
54,987 

163,643 
28.693 
25,108 
51,063 

121,011 
97.416 

638,319 

73  V.  3 13 
22,887 

14,661 


Jan.   1   to  latest  date. 


Current 
Year. 


,022,909 
,587,004 
535,042 


tl 


,005,462 
331.695 

,218,184 
203,389 
770,395 
968,162 

,228,46.3 
1 30 .738 
108.812 
171  .069 

,237,578 


691.070 

473.674 


1,432,208 
901,698 

339,882 
588,485 
1,511  ,073 
224,914 
177,648 


4,788,020 


4,898,699 

6,776,824 

212,613 


Previous 
Year. 


1,859,036 

2.375,269 

464.227 


845,302 
266,240 

r8'8',9i3 
710,513 
874,657 

1 ,151 ',374 


92 
141 
.397 

,421 
.273 
.321 

617 
431 

832 
.759 

1.356,302 
790,385 

29"4',7i4 
455,899 
1.407,781 
195,371 
180,236 


3,999,142 


6.256,072 
185,682 


a  Figures  for  the  month  In  both  years  Include  operations  of  the  Scranton 
Ry.,  acquired  Jan.  1  1906.  &  Total  Is  from  March  1.  c  These  figures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  ft  These  are 
early  preliminary  returns:  decrease  due  to  earthquake,  tire  and  strike 
among  employees,  Aug.  26  to  Sept.  5  1906.  k  Decrease  due  to  Lewis  & 
Clark  Exposition  last  year. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  return.s  of  STREET  railway  gro.s.s  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  27  1906.  The 
next  will  appear  in  the  issue  of  Dec.  1  1906. 

Xct  Earnings 

Current 
Year. 


Gross  Earn'gs 

Current        Previous 


Year. 

Roads.  $ 

Albany  &  Hudson,  a.  ..Sept  36,499 

July  1  to  Sept  30 118,199 

Brock  &  Plym  St  Ry.a.Sept  12,236 

Cape   Breton   El  Co. a.. Sept  24,267 

Central  Penna  Tr  Co Oct  60,768 

Jan   1    to   Oct   31 567,917 

Chic  &  Mllw  Elect Oct  88,905 

Jan   1    to   Oct   31 722.448 

Cleve    &   Southwestern. .Oct  56,499 

Jan   1    to   Oct   31 539,133 

Columbus  RR  Co. a Sept  17,792 

Elmlra  Water  Lt  &  RR  Co.b 
RR  Co  only — 

July  1  to  Sept  30 67,283 

Jan  1  to  Sept  30 163,251 

El  Paso  Elect  Co. a Sept  35,905 

Jan  1  to  Sept  30 279,777 

Galveston    El   Co. a Sept  31.821 

Jan  1   to  Sept  30 237,314 

Houghton  Co  St  Ry.a._Sept  22,689 

Jan  1  to  Sept  30 171,372 

Houston  Elect  Co. a Sept  52,535 

Jan  1   to  Sept  30 428,874 

Hudson  Valley  Ry  Co.b — 

July  1  to  Sept  30 232,439 

Jan  1  to  Sept  30 464,175 

Jacksonville    El    Co. a. .Sept  26,968 

Jan   1   to  Sept  30: 234,272 

Lake  Shore  Elect.a Sept  89,023 

Jan  1   to  Sept  30 664,804 

Long  Isl  Elect  Co.b — 

July  1  to  Sept  30 68,412 

Jan    1  to  Sept  30 151,778 

Lorain  St  Ry  Co Sept  13,191 

Jan  1  to  Sept  30 108,209 

N  YCity  Ry  Co.b — 

July  1  to  Sept  30 4,621,877 

Jan  1  to  Sept  30 13,084,051 

42d  St  Manhat'vllle  &  St  N  Ave.  b— 

July  1  to  Sept  30 273,119 

Jan     1  to  Sept  30 731,235 

Drydock  E  B'way  &  Batt'y-b 


Year. 
$ 

34,323 
118,635 

10,104 

21,572 

55,447 
490,584 

62,028 
473,890 

48,729 
449,432 

15,321 


July   1  to  Sept  30. 
Jan    1  to  Sept  30... 

Westchester  Electric,  b- 

July  1  to  Sept  30 

Jan    1  to  Sept  30 

Yonkers  RR.  b — 

July  1  to  Sept  30 

Jan     1  to  Sept  30 


144,031 
414,843 

102,856 
240,959 

107,231 
271,962 


Tarryt'n  Wt  PI  &  Mamaroneck.  b — • 

July  1  to  Sept  30 46,434 

Jan     1  to  Sept  30 105,217 

Southern  Boulevard. b — 

July  1  to  Sept  30 17,746 

N  Y  &  Long  Isl  Tr  Co.b— 

July   1  to  Sept  30 71,980 

Jan  1  to  Sept  30 170.174 

Norf  &  P'tsm'thTr  Co._Sept  118,590 

Jan    1  to  Sept  30 968,102 

Nor  Texas  Tr   Co. a.  ..Sept        76,338 

Savannah   Elect  Co. a.. Sept        49,805 

Jan   1   to  Sept  30 473,674 

Syracuse  Lk  Shore  &  Nor.b — 

July   1   to  Sept   1 66.598 

Syracuse   Rap   Tran. b_. Oct        95,923 

Jan       1  to  Oct  31 901.698 

July     1  to  Oct  31 384,582 


64,333 
153,530 

24,979 
208,592 

24,700 
199,267 

20,338 
118,458 

45,432 
372,340 

211,776 

413,964 

25,070 

233,798 

79,600 
589,068 

59,873 

134,174 

11,512 

93,381 

4,509,610 
12,560,158 

234,824 
602,490 

61,873 
248,056 

113,874 
265,978 

96.994 
234,455 

41 ,322 
89,199 

12,448 

60,604 
116.044 

102.209 
874,657 

57,973 

48,721 

431,759 


83.728 
790.385 
336,375 


14,047 

37,150 

6,716 
11,229 
1 5  ,004 
86,837 
48.284 

429,068 
24,858 

234,703 

6,526 


22,931 
47,571 
10,761 
87,501 
14,696 
95,036 

10,908 
61,495 

18,098 
150,852 

122,212 

190,832 

9,488 

88,464 

46.425 

303,077 

.30,378 

42,599 

5,955 

34,296 

2,436,039 
6,085,421 

112,080 
235,096 

45,489 
110,210 

39,972 
43,823 

32,372 
72,602 

13,660 
18.542 

6,461 

31,935 

75,428 

47,869 

336,596 

25,356 

17,993 
191,969 

33,892 

40,863 

388.587 

168,046 


Previous 

Year. 

S 

10,722 

36,088 

3,573 

8,677 

10,550 

98.398 

38,998 

278,018 

22,386 

187,026 

5  .585 


16,707 
41,340 

9,315 

72,506 

9,491 


C9,135 

cdef  15,556 

21,030 

149,348 

118,907 
165,050 

9,113 

98,781 

42,545 

270,350 

27,779 

44,821 

4,106 

28,414 

2,217,352 
5,386,296 

54,786 
71,046 

1,472 
defl7,679 

44.922 
57,822 

38,399 
54,961 

12,392 
9,515 

1,194 

30.386 
53,262 
37,323 
320,014 
24,011 

19,078 
181,424 


37,055 
339.240 
151,254 


Gross  Earngs Net  Barntngs 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  ( 

Tampa  Elect  Co. a Sept        40,023  33.034  17,778  14.826 

.Jan  1   to  Sept  30 339.882  294.714  141,.582  121,332 

Terre  Ht  Tr  <fc  Lt  Co.a.Sept         78.820  54,987  39.746  24,272 

Jan   1   to  Sept  30 588,485  455.899  249.012  152.756 

Union  Ry  Co.  b — 

July  1  to  Sept  30 442,486  404.7.50  189.444  149.299 

Jan   1   to  Sept  30 1.182,910  1.002,985  410,074  286,561 

United  Traction  Co.b — 

.;uly   1  to  Sept  30 527,162  459,075  229,072  145,433 

Jan     1  to  Sept  30 1,406,9.59  1,.301,8U  590,270  423,550 

VVliatcom  Co  Ry  &  Lt.a.Sep         23,369  14,601  7,527  3,579 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 
ii.c  Decrease  In  1005  due  to  strike  and  boycott. 

Interest  Charges  and  Surplus. 

^in'...  Rentals,  &c. —  — Bid.  ot  N(t  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                                $  $  $  $ 

Albany   &   Hudson Sept           7,292  5,000  6,755  5.722 

July  1  to  Sept  30 21,875  15,000  15,275  21,088 

Brock   &  Plym  St  Ry..Sept           1,814  1,752  4,902  1,821 

Cape  Breton  Elect  Co... Sept           4,250  4,419  6,979  4,258 

Clcve    &   Southwestern.. Oct         16,018  13,726  8,840  8,660 

Jan    1    to   Oct   31 147,900  126,461  86,803  61,165 

Columbus  Gas   Lt   Co. .Sept           1,889  1,914  4,637  3,671 

Elmira  Water  Lt  &  RR  Co — 
RR  Co  onlv— 

July  1  to  Sept  30..-^..         12,118  12,243  zll,261  a;4,777 

Jan     1  to  Sept  30 36,631  37,616  zl2,431  x4,707 

I-:i   Pa.so  Elect  Co Sept            4,355  3,786  6,406  5,529 

.Jan  1   to  Sept  30 35.028  31,882  52,473  40,624 

Galveston  Electric  Co.. Sept          4,167  4,167  10,529  5,324 

Jan  1   to  Sept  30 37,500           57,536           

Hougliton  Co  St  Ry...Sept           3,896  3,712  7,012  c5,423 

.Jan  1  to  Sept  30 35,197  32,368  .26,298  Cdef47,924 

Houston  Elect  Co Sept           7.792  9,042  10,306  11.988 

JanltoSept30 72.318  80,963  78,534  68,385 

Hud.son  Vallev  Rv  Co — 

July  1  to  Sept  30 52,091  67,764  x75,894  157,060 

Jan  1  to  Sept  30 186,084  195,265  2:17,734  xdef  19, 227 

Jacksonville   Elect  Co.. Sept           3,333  3,380  6.155  5,733 

July  1  to  Sept  30 30,349  27.760  58.115  71,021 

Long  Isl  Elect  Co — 

Julv   1  to  Sept  30 9,375  9,309  2:22,583  3-18,878 

.Jan    1  to  Sept  30 27,346  27,456  a;17,226  2:18,269 

N  Y  City  Ry  Co- 
July  1  to  Sept  30 2,805,632  2,803,0502-defl05,7422:def246,282 

Jan     1  to  Sept  30 8,475,981  8,373,6582:ftl  ,489,3992:ft2,039  ,637 

42d  St  Manhat'ville  &  St  N  Ave— 

July  1  to  Sept  30 99,240  99,846  2:25,547  2:def25, 772 

Jan     1  to  Sept  30 295,323  294,999  2;defl0,4142:defl59,942 

Drydock   E  B'way  &  Batt'y — 

July  1  to  Sept  30 48,546  40,664  a:12,570  2-def25,270 

.Jan    1  to  Sept  30 143,989  120,857  2:19,452  2:def96, 641 

Westchester  Electric — 

July  1  to  Sept  30 25,417  25,569  2:15,296  2-20,100 

Jan     1  to  Sept  30 77,871  76,547  2:def32, 363  zdef  16, 988 

Yonkers  RR — 

July   1  to  .Sept  30 29,825  28,934  2-2,584  2:9.465 

Jan     1  to  Sept  30 84.031  84,692  2:defl  1,318  2:def29, 807 

Tarryt'n  W'te  PI  &  Mamaroneck — • 

.July  1  to  Sept  30 8.056  8.052  2:5,604  2:4.440 

Jan     1  to  Sept  30 23,764  23,948  2:def5,122  2:defl4,332 

Southern  Botilevard — 

July  1  to  Sept  30 5,227  4,746  1.184  def3.552 

N  Y  &  Long  Isl  Tr  Co — 

July   1  to  Sept  30 14,349  12,150  2:18.246  2:25.147 

Jan     ltoSept.30 42,502  18.267  2:33,900  2-36,252 

Norf  &  P'tsm'thTr  Co.. Sept         37,814  29.823  2:13.373  2:12.002 

Jan   1   to  Sept  30 296,954  265,641  2:75,190  2:88,344 

Nor  Tex  Tr  Co Sept           9,941  9,937  15,415  14,074 

Savannah   Elect  Co Sept         11,529  10,561  6,464  9,llV 

Jan  1  to  Sept  30 102,225  94.992  89,744  86,432 

Syracuse  Lk  Shore  &  Nor — 

July  1  to  Sept  30 1,566           2:32.469           

Syracuse   Rapid  Trans.. Oct         24,137  20,494  16,726  17,161 

.Jan       1  to  Oct  31 231.314  204.096  157.273  135,144 

July     1  to  Oct  31 95,540  81,775  72,506  69,479 

Tampa    Elect    Co Sept               108  1.885  17.070  12,941 

Jan   1   to  Sept  30 108  17.034  141.474  104,298 

Terre  Ht  Tr  &  Lt Sept          14,066  10,829  25,680  13.443 

July  1  to  Sept  30 120,479  91,803  128,533  60,953 

Union  Ry  Co — 

.July  1  to  Sept  30 73,112  67.600  2:120,832  2:86.202 

Jan  1  to  Sept  30 223,037  199.986  2:206.533  2:97,942 

United  Traction  Co — 

July  1  to  Sept  30 87,481  80,581  2-145.250  2:61.402 

Jari  1   to  Sept  30 260.943  259,328  .t339,129  2:171,869 

Whatcom  Ry   &  Xt Sept           3,759  2.229  3,768  1,350 

c  Decrease  in  1905  due  to  strike  and  boycott. 

h  Deficit. 

X  After  allowing  for  other  income  received. 


ANNUAL   '•  EPORTS. 

Pennsylvania  Company. 
(Statement  for  Year  endinq  June  30  1906.) 
The  results  for  the  year  ending  June  30  1906,  compared 
with  the  previous  calendar  year,  and  the  condensed  com- 
parative balance  sheets  are  given  below: 

/Hne30'06.  ZJcc. 31  05.1  June  30  OG.  DfC.  31 '05. 

SSI  $ 

42,083,767  40,596,440 1  Int.  on  bonds.  &c.  2.915.693 

|AI1  rentals. 8.697,961 

.30.547.793  29,038.788lCar  trust  payments      419,485 
Advances  to  RR.'s  2.874 


Gross  earnings... 
Operating        ex- 
penses   


Net  earnings. 

Dividends       re- 
ceived  

Rents  received  _ 


.11.535.974  11.557,652  I Extraor.  exp.  fund  2.000,000 
1  1 

.228.108^  6.756,0031     Net  income 5.711.090 

983,021;  iSinking  funds.  &c.    1.656,624 


-I 


4.054,431 

1.656.164 

Dividends  a. -(8'v)3. 800. 000(5)2, 000.000 


Gross  income...  19. 747. 103  18.313.6551     Surplus  for  year.     254.466        398,268 
Total  surplus  June  30  1905  was  S7.S64.434;  surplus  lor  late  fiscal   year  as  above 
S254.400:  deduct  amount  paid  in  settlement  ot  old  accounts.  &c..  8774,561;  total 
net  .surplus  June  30  1906,  carried  to  credit  of  prolit  and  loss,  $7,344,339. 

paid  Dec.  1905  on  .540,000,000  stock  and  3% 


a  In  year  ending  June  30  1906.  S'" 
in  June  1906  on  $60,000,000  stock. 


I 
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Aaseti — 

SocurltU's 1 

Equip  Aroal  <>st. 
Lejvsed     nuiils . 

bettormonts  . 
Due     by     other 

COS..  Ac 

Material  on  hand 
Cash  on  hand  , . 
Ciishonspoc  dop. 

*c 

Unexp.  procei'ds 

Col. Imp. notes 

French     tr.inc 
loan 

15-2o-yeargold 

loan 

Mlsccl.  assets 


CO\DKXSED 
line  30  Oe.    Dec.  30 

S  $ 

17.565.280  117.470. 
10.760.274       9.521. 


BALAS'CB  SHEETS. 


05. 


I     Liabilities — 
67ti  Capital  .<tock,_ 
913   Funded  debt.. 
Collateral  notes. 
7.227.130       5.119.037 1  Accounts      pay- 

I     able 

10.S97.629     10.936.102 1  Inten-st  due  and 

2.607.417       2.561..S40       accrued 

3.667.401        2.97S.523,MI.'*cellaneous  ., 

Kxtraor.   expen- 

.1.403.70)6       3360.325!      diture  fund  . . 

-  iSlnklnj:  funds  .. 

50.000.000  ,l»roUt  and  loss.. 

I 
48.262.34S  I 


Junr30'06. 
$ 

60.000.000 

131.690.548 

50.(XH).000 


Dec.3\  05. 
$ 

60.000.000 

63.496.000 

5.000 


6.229,894       0.311.063 


1.447.76S 

S. 744. 528 

2.17-.. 139 
S. 844. 798 
7,344.339 


793,0,S6 
3.783,303 

2,772.118 
8,510,538 
0,879.794 


17.220.910 
6.864.660 


3.596.4S2I 


■I 


.276.477,015  155.550.904 


Total 276.477.015   155.550.9041     Total.. 

—V.  83.  p.  136.  214.  754.  819. 

Alabama  Great  Southern  Railroad. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 

President  Samuel  Spencer,  Oct.  2  1906,  saj's  in  substance: 

Earntnos. — The  gross  carnlncs  have  Increased  $466,320.  or  14.10°5.  and 
net  earnlncs  have  Inorcased  SI  1 1  .428.  or  18.33";,.  The  Increase  of  58.") .822. 
or  16.31%.  In  iiinlntenance  of  way  and  structures  was  due  principally  to 
the  cost  of  Installinir  new  electric  block  sicrnals  between  York.  Ala.,  and 
Meridian.  Miss.,  ballasting,  renewal  of  rail  and  extensive  work  on  build- 
ings and  platforms.  The  Increase  of  $176,488.  or  25.40";, .  In  cost  of  mainte- 
nance of  equipment  was  due  to  increase  In  wages  of  employees  and  in  cost  of 
materials  and  to  increased  renewals  of  cars  and  engines.  While  the  gross 
earnings  increa.sed  U-lO^i,  the  expense  of  conducting  transportation  in- 
creased only  6.63 "i. 

There  was  an  increase  In  revenue  from  passengers  of  S04.7S7,  or  11 .79%  , 
and  in  revenue  from  freight  of  S26S.906.  or  12.25%.  The  number  of  tons 
of  commercial  freight  carried  increased  6.12%;  the  number  carried  one  mile 
Increased  1 3 . 69  % . 

DiridiiKls. — Current  dividends,  aggregating  6%.  on  the  preferred  stock 
were  charged  against  income.  The  extra  dividend  of  2"&  ($63,225)  on  ac- 
count of  unfunded  arrears  was  charged  to  prortt  and  loss.  The  unfunded 
arrears  have  now  been  fully  paid. 

Ftnanci<il.—On  Feb.  1  1906  $670,000  debenture  6%  bonds  due  Aug.  15 
1906  were  paid  from  the  proceeds  of  the  sale  of  £134,000  general  mort- 
gage 5%  bonds  held  in  trust  for  that  purpose. 

The  -\labama  Great  Southern  Ry.  Co..  Limited,  the  English  company 
whicli  has  heretofore  owned  the  capital  stock  of  this  company,  went  Into 
liquidation  on  Jan.  16  1906.  In  aid  of  this  liquidation,  this  company  has 
funded,  as  of  Feb.  1  1906.  the  arrears  of  dividend  on  the  preferred  stock, 
with  interest  thereon  at  4%  per  annum,  amounting  in  the  aggregate  to 
$399,464.  and.  in  pursuance  of  an  agreement  dated  Feb.  1  1906  entered  into 
with  Southern  Railway  Co.. this  company  lias  Issued  its  certilicates  of  funded 
arrears  of  dividend  whereby  it  has  promised  to  pay  the  total  amount  of 
such  funded  arrears  (.viz..  $399,464)  in  ten  equal  semi-annual  Installments. 
with  Interest  at  4%  per  annum,  the  first  payment  to  be  made  Aug.  1  1906. 
The  payment  of  the  principal  and  interest  of  these  certilicates  is  guaran- 
teed by  Southern  Railway  Co.  The  amount  thereof  ($399,464)  has  been 
charged  oil  to  prolit  and  loss  during  this  liscal  year.  (V.  81,  p.  1722; 
V.  82.  p.  1.59.) 

The  total  charges  to  capital  account  during  the  year  amounted  to  $337  .- 
161,  of  which  $23,394  represents  the  cost  of  car  works  at  Gadsden.  Ala., 
and  real  estate  at  various  points,  and  $313,767  part  cost  of  new  and  addi- 
tional equipment  contracted  for  under  equipment  trust  Series  C,  dated 
May  1  1906.  This  equipment  trust  covers  2,000  freight  cars  and  8  loco- 
motives and  the  4  i^  %  obligations  issued  thereunder  amount  to  SI  ,479.000. 
The  equipment  is  to  be  delivered  during  the  months  of  January  and  Febru- 
ary 1907.     See  V.  82,  p.  867. 

Physical  Condition . — There  were  laid  during  the  year  43  tons  of  new  80-lb. 
steel  rail,  replacing  worn  60-lb.  rail,  as  against  6,179  tons  of  new  75  or  80- 
lb.  .steel  rail  laid  In  the  previous  vear.  Of  the  main  line  owned,  93.39% 
Is  now  laid  with  75-lb.  or  80-lb.  steel  rail.  136,400  cubic  yards  of  slag  were 
distributed  during  the  year,  35.000  yards  of  which  were  used  for  ballasting 
main  line,  64,900  yards  for  renewal  of  old  ballast,  12,000  yards  for  fllllng 
slides  and  wa.shouts.  2.000  vards  for  drlvcwavs  and  2,500  yards  for  lilling 
culverts.  During  the  year  bridge  No.  203  !-2  .  380  feet  long,  was  completely 
renewed  with  creosoted  timber  and  ballasted  deck.  Eight  wooden  trestles 
were  substantially  renewed  and  314  feet  of  wooden  trestle  were  replaced 
by  permanent  structure. 

Terminal  .'Stations. — The  Chattanooga  Station  Co.  has  been  organized. 
In  which  Southern  Railway  Co..  Central  of  Georgia  Ry.  Co..  the  Cincinnati 
New  Orleans  &  Texas  Pacilic  wy.  Co.  and  tlie  .Alabama  Great  Southern  RR. 
Co.  are  equally  Interested,  for  the  purpose  of  erecting  a  modern  passenger 
station  at  Chattanooga.  Tenn.  Sufficient  real  estate  has  already  been 
purchased  and  contract  will  shortly  be  let  for  the  erection  of  the  station. 
(Thecompany  was  Incorporated  Dec.  19  1005. — Kd.) 

The  Birmingham  Terminal  Co.  was  incorporated  for  the  purpose  of  se- 
curing necessary  real  estate  and  erecting  a  suitable  pas.senger  .station  at 
Birmingham.  Ala.  Southern  Ry.  Co..  Central  of  Georgia  Ry.  Co..  St. 
Louis  &  San  Francisco  RR.  Co.,  Illinois  Central  RR.  Co..  Seaboard  Air 
Line  Ry.  and  the  .Vlabama  Great  Southern  RR.  Co.  are  equally  interested. 
(Company  incorporated  In  Alabama  on  June  29  1905  with  $50,000  au- 
thorized capital  stock.  The  "Manufacturer.s"  Record"  of  Oct.  12  1905 
contained  a  picture  of  the  new  station.  —  Kd.) 

On  account  of  the  lack  of  passenger  terminal  facilities  at  Meridian.  Miss., 
Southern  Ry.  Co..  Mobile  &  Ohio  RR.  Co..  N'ew  Orleans  &  North-Eastern 
RR.  Co..  Alabama  &  Vlcksburg  Ry.  Co.  and  the  .\iabama  Great  Southern 
RR  Co  o'-:-.-inlzed  the  Meridian  Terminal  Co.  for  tlie  purpose  of  purchasing 
^'il'  ■  '!  ■  'State  at  that  point  and  the  erection  thereon  of  a  union  pas- 

<•!:-■•  -■  .'.1)11.  This  station  was  completed  and  opened  for  business  on 
S-i,-..  1  Kiiio.  fincorporated  In  July  1904.  See  illustrated  description  of 
st.i'lon  in  "Railroad  Gazette"  of  May  18  1905.) 

C'tncell'ition  of  Lea.ie. — The  lease  dated  May  1  1899.  by  which  the  Belt 
Railway  Co.  of  Chattanooga  granted  to  the  Chattanooga  Rapid  Transit  Co. 
the  use  of  certain  tracks  In  and  about  Chattanooga.  Tenn..  for  a  term  of 
forty-sl.x  years,  was  by  mutual  consent  canceled,  effective  June  12  1900. 

The  company's  rolling  .stock  June  30  1906  (all  owned  exccp"t 
1 ,7.50  freight  cars  and  12  locomotives)  and  the  character  of 
its  rails,  ballast,  &c.,  arc  shown  below  in  comparison  with 
earlier  years: 


June 

30 
T'  '  . 
1  .  r, 
1904 
1903 


RoUiruj  Stock— 

Loco-  Pais.  Fr 
Can. 

38 

41 

43 

45 


molica 
...  68 
...  68 
.-.  58 
...58 


t. 
Cart. 
4. 624 
4.362 
3.403 
3.497 


80-16. 
21 
21 


-Rails- 
Ih-lb. 
250 
250 
225 
172 


-Road  Owned  (\ftles) — 

-Ballast 

00-/6.      Slag.    Cin's. 
19         281  9 

19         246         44 
05         214  70 

118  109         91 


Trestles — 

Wood.     Iron. 


7.40 
7.49 
7.59 
7.55 


n-h 


OPEfi.ATrO.VS,  EARXrXGS.  EXPENSES,  CIl.XItGES,  Ac. 


0.42 
0.42 
0.42 
0.42 


't'/n  •!  ■ 


operated, 
led      ..     . 


1905-06. 

309 

614.788 

•-,   T14 

■     'IS. 

:    '■  -    .23 


1904-05. 

.109 

549,342 

33.421  ,822 

2.41  ets. 

2.810.279 


190.'>-04. 

309 

525.981 

30.328.825 

2.50  cl-i. 

.027,872 


■i 

iral 
Gro"" 


Mali. 


1  I  rnUc..305.740.710   310.139.870   293.707.323 
■rmile...        0.67  els. 
.^,u   In  each 
n  'revenue)    ...    .  368.31 

'■arnlngs  per  mile  $12,199  41 
;?—  $ 

899,0g.'S 

- 2,4«3.91« 

express,  &c 411.018 


0.69  ets. 

315.09 

$10,002  29 

$ 

804.298 

2.195.012 

308 .990 


0.70  Ct-S. 

208.53 

$10,017  27 

$ 

7.59.374 

2.000.743 

273.328 


1902-03, 

309 

489.970 

29.  I.TI.2H8 

2.  1.',  i-l'i. 

2.<i6.'i.:)16 

245.804.8  10 

0.71  ClM. 

331.1  I 

$8,887  30 

S 

719.700 

1,7  17.925 

282.193 


Total 3,774,021         3.308.300        3,099.445        2.749.818 


ICxpen.ie.i  — 

Ti-ansportatlon    

.Malm,  of  way.  Jcc 

.\lalnl.  of  equipment 

General 

Taxes 

Total 

P.  c.  of  exp.  to  earnings. 

Net  earnings 

Add  mlscel.  Income 

Total     

Deduct  — 

Interest  and  rentals 

Miscellaneous 

Dlvs.  oil  pref.,  6%.x 


Total 

Suriilus  to  prolU  &  loss. 


1905-00. 
$ 

1,387,277 

61  I  .904 

871.310 

02.675 

98.701 

3,061.867 

(81.121 

712,754 

53.309 

766.063 

296.241 

71.357 

105,056 

562,6.50 
203,413 


1904  05. 
$ 

1,301  ,058 

526.083 

694.822 

95.600 

89,412 

2.700.975 

(81.82) 

601,325 

51,220 

652,551 

286,542 

41  ,025 

185,437 

5 1 3  ,004 
139  ..547 


1  lll-<    04.    • 

1  ,170,703 

507.845 

602,903 

U7.61S 

89,430 


1902-03. 

$ 

974,139 

449,734 

477,343 

78,703 

84.882 


2,474,520  2,064.801 

(70.84)  (75.09) 

624,925  085,017 

10.077  12.400 


644.002 

286,542 

37.748 

185,4.37 


509,727 
135,170 


697,485 

280,542 

29,812 

185,438 

501,792 
195,693 


J  In  addition.  4%  ($123,624)  was  paid  In  1902-03  from  profit  and  loss 
on  account  of  unfunded  arrears,  in  1003-04  3%  ($90,448).  In  1004-05  3% 
(S95.491).  and  In  1905-06  2%  ($03,225).  "Unfunded  arrears"  have 
been  paid. 

BALANCE    SHEET  JUNE  30    1906. 


.Assets — 

Cost  of  road 12 

Equipment  owned  2 


1906. 

S 
.927.747 
.984.936 
,6.39,201 
,427.000 


1905.       I 

S         I 

12,904.3.53! 

2.671.1691 

1.600.0341 

1.072.0001 

258.S.33! 
197.2991 
231.5711 


Investments 1 

Car  trust  equlpm"t  2 

.\riears     of     divi- 
dends   

M.-iterlai  on  hand.       197.933 

Cash  ._ 258,809 

Kemittances        in  | 

transit 68.657  44,7431 

.Station  agents.  &c       104.989  94.6471 

London     otrice 1.328! 

Other    transporta-  | 

tion  companies.       234.595        213.6001 

U.  S.  1'.  O.  Uepl..         18,657  18,227 

Individuals    and 

companies 310.313         182.201 

Miscellaneous 65,034  7.6151 


Total .21,238.051   19.497.62l| 

-V.  83,p.  1170. 


Liabilities — ■ 
Ordinary   shares.. 
I'reterred  shares.. 
First  mort,  bonds. 

Debentures 

(Jen.  mort.  bonds. 

Equip' t  trusts 

Certrs.  for  div'ds. . 
Int.  accr'd.  not  due 
Reserve  for  equip. 

Taxes  not  due 

.Miscell's  reserves.. 

Int.  and  rent.ils 

Res.  fordlv.  on  pf. 
\'ouch.  &  ac't.  pay 

Pay-rolls 

Individ'ls  &COS 

Oth.  trans,  cos 

A.G.  S.  Ry.Co.Ltd 
Profit  and  loss 


1906. 

S 

7.8,30,000 

3.380,3.50 

1,750,000 


3,207,600 

2,427,000 

399,404 

49,941 
478,742 

57,1,32 
209.219 

66,884 
101.410 
433,505 
1,30,849 

28,297 
111,487 

"576411 


1905. 

S 

7,830.000 

3.380,350 

1,7.">0,000 

670,000 

2. .556, 300 

1.072,000 

258,8,32 

25.304 

256,812 

49.1S8 

27.401 

74,907 

'Vo'9,454 

113.641 

10.954 

160,717 

3.728 

841,971 


Total 21.238.051   19.497.621 


Cincinnati  New  Orleans  &  Texas  Pacific  Railway. 

(Lessee  of  the  Cincinnati  Southern  Railway.) 

(Report  for  Fiscal  Year  ending  June  30  1906.) 
President  Samuel  Spencer,  Oct.  15  1906,  says  in  substance: 

Earnings. — The  gross  earnings  Increased  $1,096,279,  or  14.90%,  and  the 
net  earnings  $344,454,  or  20.05%.  Maintenance  of  way  and  structures 
shows  an  Increase  of  S113.798,  or  7.42%,  due  to  charges  for  new  85-pound 
rail  to  take  tlie  place  of  old  75-pound  rail,  and  for  renewals  and  strengthen- 
ing of  bridges. 

The  number  of  tons  of  custom  freight  moved  increased  In  1903-06  21.84%, 
and  the  number  carried  one  mile  Increased  21.86%. 

Dividends. — Dividends  aggregating  5%  were  paid  on  the  common  stock 
during  the  fiscal  year,  of  which  2%  was  paid  Dec.  15  1905  and  3';i  June  23 
1906.  all  of  which  was  charged  to  income.  Dividends  of  5%  were  paid  also 
during  the  previous  year,  of  which  3%  was  charged  to  income  and  2% 
declared  out  of  surplus  net  earnings  accumulated  prior  to  June  30  1904, 
to  profit  and  loss. 

Rental.— The  Increase  of  $27,300  in  rental  paid  to  tlie  city  of  Cincinnati 
was  due  to  the  Interest  and  sinking  fund  on  terminal  bonds  Issued  by  the 
trustees  of  the  Cincinnati  Southern  Railway  for  acquisition  of  terminals  in 
the  City  of  Cincinnati,  In  accordance  with  the  terms  of  tlie  supplemental 
agreement  dated  June  7  1902.  The  aforesaid  trustees  on  Julv  2  1906  sold 
$500,000  of  terminal  bonds,  comjiletlng  the  issue  of  $2,500,000  authorized 
by  the  Legislature  to  be  sold  $500,000  yearly  for  terminal  facilities  in 
Cincinnati.  The  entire  issue  bears  3K>%  interest,  amounting  to  S87.500, 
which,  with  a  sinking  fund  of  1%.  $25,000  per  annum,  must,  under  the 
terms  of  the  lease,  be  paid  by  the  company  as  additional  rental. 

Improvements. — S140,826  charged  to  income  on  account  of  permanent 
improvements  made  represents  the  cost  of  certain  new  and  additional 
second  main  line,  side  and  passing  tracks,  all  of  which  will  revert  to  the 
city  of  Cincinnati  under  the  terms  of  the  lease, 

Financial  Condition. — $1,500,000  was  borrowed  on  April  1  1906  for  the 
purpose  of  constructing  second  main  track,  eliminating  grades  and  the 
milng,  reliuilding  and  strengthening  of  bridges  between  Somerset.  Ky., 
and  Oakdale.  Tenn.,  a  distance  of  93.7  miles.  The  loan,  payable  in  ten 
equal  semi-annual  installments,  the  first  being  due  Oct.  1  1906,  and  the  last 
April  1  1911,  is  represented  by  5%  notes  dated  April  1  1906.  Tlie  total 
charges  to  capital  account  during  the  year  amounted  to  $559,752,  of  which 
$93,072  represents  the  cost  of  real  estate  and  buildings  at  various  points 
and  $460,680  cost  of  additional  equipment. 

Equipment  Trust  OMlqalions. — Payments  during  the  vear  on  equipment 
trust  ot)llgatlons  amounted  to  $204,258;  3,041  freight  and  ballast  cars 
were  contracted  for  In  May  1906.  to  be  delivered  prior  to  ,Ian.  1  1907.  of 
which  40  ballast  cars  and  1  plow  car  have  been  received.  A  casli  payment 
of  $410,915  was  made  on  account  of  this  equipment,  and  series  "B"  equip- 
ment trust  obligations  amounting  to  $1,938,000  were  Issued  for  tlic  bal- 
ance (see  V.  82.  p.  867.  928);  also  250  additional  fiat  cars  were  contracted 
for  and  received  during  the  year  under  trust  dated  Dec.  18  1905  for  $158,- 
044,  to  be  paid  for  In  24  equal  monthly  Installments,  beginning  Apri  1  1906 
and  ending  March  1  1908.  Three  switch  engines  and  4  baggage,  mall  and 
express  cars  were  purchased  and  added  to  the  equipment  during  the  year. 

Improvements.  &c. — Liberal  expenditures  are  being  made  for  renewal  of 
bridges  to  carry  heavier  loads  and  for  additional  tracks.  Tliese  expendi- 
tures should  continue  for  some  years,  until  all  bridges  on  the  line  have  lieen 
reinforced  or  rebuilt  to  carry  heavy  locomotives  and  to  provide  additional 
tracks  as  required  for  i.\u:  proper  and  economical  movement  of  the  Increas- 
ing traffic.  The  cost  of  these  and  other  permanent  Imiirovemenls.  which 
will,  under  the  terms  of  the  lease,  revert  to  the  city  of  Cinc'nnali,  cannot 
1)1!  capitalized  In  tlie  accounts  of  the  Lessee  Company,  but  must  be  charged 
to  expen.ses  or  income. 

Cross-ties  renewed,  248,903,  or  an  average  of  438  per  mile;  19.18  miles  of 
new  85-lb.  steel  rail  were  laid,  replacing  worn  75-lb.  steel  rail,  as  against 
5.521  tons,  or  42.02  miles.  In  the  previous  year.  77.835  cubic  yards  of 
liailast  were  placed  in  track  as  follows:  Stone,  28,154:  slag,  19.063; 
cinders,  30. 618.  38  automatic  signals  were  added  and  103  semi-auto- 
matic and  slotted  signals  and  mechanical  signals  ctianged.  making  a  total 
of  620  signals  In  use  June  30  1900.  protecting  331  miles  of  main  line:  8  miles 
by  stair  system.  3.4  miles  by  lock  and  block,  and  319.6  miles  by  automatic 
block  system. 

The  total  length  of  bridges  and  tunnels  In  lineal  feet  was  as  follows: 

Iron  or  Wooden  Open  Total  Total 

June  30.  .S7f'(.  Tre.flles.        Drains.  of  alt.  Tunnel. 

1008 29,308  lln.  ft.  1,440  343  31061  (?) 

1905 20,471    "      •■  1,102  343  31,006  20,208 

1904 30,200    "      "  1.192  402  31,704  20.208 

It  Is  expected  that  by  Xfarch  1  1907  second  main  track  will  be  completed 
and  In  operation  between  i'iat  Rock.  Ky..  and  lleienwood.  Tenn..  a  dis- 
tance of  30  miles.  During  the  year  18.00  miles  of  side,  yard  and  passiug 
traeks  were  liullt. 

The  new  freight  station  provided  by  the  trustees  of  the  Cincinnati 
Southern  Railway  on  the  property  bounded  by  Vine.  Plum.  Commerce  and 
Water  streets  in  the  <-lty  of  ('InelnriHtl  was  occupied  1)V  the  coniii.iiiy  on 
Oct.  8  1900.  Use  of  the  freight  depot  formerly  oceupled  under  l<-ase  from 
the  Baltimore  &  Ohio  Southwestern  HR.  Co.  lias  been  discontinued.  (See 
also  "f;hattanoo-,ta  Station  (io."  In  report  of  Alabama  Great  Southern  RR. 
above.) 

The  stati.stic3  of  operations  and  earnings  for  four  years 
past,  and  the  balance  sheet,  follow: 
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OPERATIONS,  KARXINGS, 
OpcTtillons —  1005-06. 

No.  of  pas.s.  carried 1.318.304 

I'as.s.  carried  one  mile  ..  67,321,245 
Itcv.  p.  pasN.  i)cr  mile  -  2.14  cts. 
Tons  rev.  frelKht  moved  4,U05.««7 
Tons  fr't  moved  1  mile     K«(l,454,R;i(l 


EXPENSES  AND  CHARGES. 


Revenue  p.  ton  p.  mlle- 
Av.  tr.  load  (rev.) ,  tons. 


0.72 


cts 
424 
$ 

1.61 

3.06 

25,163 


Karn.  p.  pa.ss.  train  mile 
ICarns.  p.  fr't  train  mile. 

Gross  earns,  per  mile 

Earnings — 

Frelirht 6,406,587 

Pa.ssencer 1,440,350 

Mali  service 164,705 

i;.\press  service 167,143 

Miscellaneous  276,103 


1004-05. 

1,200,860 

65,277,186 

2.13  cts. 

4,026,287 

730,727.200 

0.73  cts. 

385 

5 

1 .40 

2.82 

2  1  ,000 

5,341,482 

1,380.810 

104,674 

154.086 

307,066 


1003-04. 

1,083,643 

53,070,621 

2.20  cts. 

3,860,712 

088,461,807 

0.75  cts. 

380 

$ 

1.47 

2.03 

20,145 

5,177,700 

1  ,230,086 

144,303 

146,803 

63,762 


1002-03. 

082.575 

50,041,305 

2.25  cts. 

3,834,141 

662,580,351 

0.71  cts. 

412 

i 

1,41 

2.01 

18,320 

4,681.877 

1,145,063 

142,506 

134,204 

51.805 


Cross  earnings 

Expenses — 

Malnt.  of  way.  &c 

Malnt.  of  equipment 

Conduct'^  traiisport'n.  _ 

General 

Taxes — 


8,454,807        7,358,618        6,768,744        6,155,455 


1,640,700 

1  .436.275 

2.880,083 

213,605 

216,002 


Total   expenses 6.302,672 

P.  c.  of  exp.  to  earns  _    .  (75.61) 

Net  earnings 2,062,225 

Deduct — 

Rental 1.207,000 

]  nterest  (net) 26 ,034 


1  ,532,008 

1,180,467 

2,527,432 

184,030 

216,001 

5,640,847 

(76.00) 

1,717,770 


1,267,020 

1,203,174 

2,304,280 

170,930 

216,001 

5.171,323 

(70.40) 
1,507,421 


0.59,267 

000,880 
,305,702 
141,506 
215,904 


4,040,430 

(75.531 

1,506,016 


Dlv.  on  pref.  stock (5%)  100 .000 (5 

xUW.  on  com.  stock... (5)  %  150 ,000   (3 ''6)00,000 
Permanent  Improvem'ts        440,826  145,000 


1,170.700        1,106,931         1,009,647 
•    0,030         cr.24.058         cr.56,817 
;,)100,00()  (5)100.000(5  5-12)108,333 
See  foot-note. u  Hi] 
80,225  


Total  charges --.     1,924,460 

Balance,  surplus 137,765 


1,525,820 
102,452 


1,323.008 
274,324 


1.151,166 
354,850 


X  There  was  also  paid  on  common  stock  and  changed  to  prolit  and  loss  ac- 
count 2";,  Sept.  1  1004  and  2";,  Dec.  1  1003. 

BALANCE  SHEET  JUNE  30. 


Assets — 
Kquipmcnt  owned - 

Trust  equipment 

M  iseci.  prop .  &sccur. 
Tools  &  niacliinery. 
Roal  estate  &  bklg. 
Supplies  &  materials 
Sp.  reserve  for  lease 
Sp.  res.  for  renewals 

Cash -. 

Remitt'ecs  in  transit 
Agents  &  cond'ctors 
TJ.  S.  Government- 
Other  trans,  cos 

Bills  receivable 

Sundry  debtors 

Non-adjusted  claims 
Une.\p   bal   const'n 

&  improv't  fund. 
Miscellaneous 

Total  assets 

—V.  83,  P    1170. 


1906. 

S 

.035,957 

,926,289 

.000.000 

184,3:«) 

302,055 

512,502 

431,647 

4.57. 43S 

,007.531 

104,509 

321,3.39 

42.189 

438,460 

16,018 

75,120 

49,994 

,1.58.363 
31.090 


1905.     I 
$         I     LUibilities — 

4,569,277 1 Common  stook 3 

1,034,5031  Preferred  stock 2 

S00,000l5%  Kokl  notes 1 

]S4,330l  Reserve  tor  requlre- 
209,883|  mcnts  of  lease... 
431,535]  Reserve  for  renewal 

403,1991      of  equipment 

428,990 [Reserve  for  taxes.. 

645,337!  Misce!.  reserves 

117. 3S4!  Equip.   obllKations. 

238,3171  Rent  *  int  accrued 

41. 194I  Unpaid  vouchers  __ 

473.335 (  Unpaid  wages 

21,304  i  Due  other  trans. cos. 
16.717!  Due  to  individuals 
79.3291      and  companies  .. 

i  Miscellaneous 

I  Profit  and  loss 


1906. 

S 
,000,000 
.000,000 
.500.000 


1905. 

s 

3.000.000 
2.000.000 


1,519,811   1,273,292 


40.2311 

-I 


880,743 

188,860 
1.38,716 
,926.289 
278,715 
211.219 
287,487 
214,757 

287.988 

86.511 

554,755 


631,724 

164,252 
94,446 
1.034.503 
247,096 
204,923 
243 ,950 
210.064 

176,152 

42,518 

411,404 


.14,095,850  9,734,9261      Total  liabilities..  14,095,850  9,734,920 


merican  Cotton  Oil  Company. 

{Report  for  Fiscal  Year  ending  Aug.  31  1906.) 
Tho  remarks  of  Chairman  George  A.  Morrison,  with  bal- 
ance sheet  and  profit  and  loss  account,  will  be  found  on 
pages    1237.       The    list   of    subsidiary  companies   remains 
unchanged  from  last  year.     See  V.  77,  p.  1872. 

The  following  comparison  for  four  years  has  been  prepared 
for  the  "Chronicle." 


Net  profits  above  all  In- 
terest, administration 
exps.,  deprec'n,  <fec-- 

Dlvtdends  on  common. . 

Dlvs.  (6%)  on  preferred. 


Surplus 

Prerlous  surplus. 


PROFITS   AND    DISBURSEMENTS. 

1905-06.  1904-05.  1003-04. 

$  $  $ 


1,303,537 

(2)404,742 

611,916 


1,015,382 

(1)202,371 

611,916 


376,879 
07.053,232 


201,095 
6,075,808 


844,835 

(1)202,371 

611,916 

30,548 
7,001,897 


1902-Oa. 
$ 


1,530,081 

(4)809,484 

611,916 

108,681 
6,909,425 


Totalsurplus 7,430,111        7,176,903  7,032,445        7,018,106 

a  After  deducting  difference  resulting  from  sale  of  Inactive  properties, 
viz.,  $123,671. 

BALANCE  SHEET  AUGUST  31. 


Assct» — ■ 

Real  estate ,  &c. ,  &c 

Cash    

Bills  &  ace'ts  receivable. 
Products,  raw  material, 

&c.,  available 

Good-will,  patents,  Ac 


1806. 
$ 
13,175,673 
1,506,391 
3,016,927 

8,404,495 
16,164,759 


1905. 
$ 
12,935,210 
627,949 
2,537,987 

4,386,927 
16,417,067 


1004. 
$ 
12.6SO,420 
721,059 
2,465.615 

3.416,953 
16,562,425 


1903. 
$ 
12,433,122 
1,28«,493 
2,348,099 

3,571,247 
16,576,703 


Total  assets 37,268,245     36,906,040     .'55,816,472     36,209,724 


LiabilUies- 

Common  stock 20,237,100 

Preferred  stock 10,198,«)0 

Debenture  bonds 5 ,000 ,000 

Bills  payable 

Commercial  accounts 1,103,095 

Accrued  interest 18,750 

Dividends 710,700 


20,237,100 

10,198,000 

5,000,000 


20 

10 

3 

1 


943,201 

18,750 

508,329 


,337,100 
,198,600 
,000,000 
,125,000 

730,193 
11,250 

508,329 


20,237,100 

10,198,000 

3,000,000 

1,050,000 

597,332 

11,250 

1,115,442 


Total  iiablltles _ 

-V.  83,  p.  1172,  820. 


37,268,245   36,900,040   35,816,472   36,209,724 


(The)  Pullman  Company. 

{Report  for  Fiscal  Year  ending  July  31  1906.) 

The  results  for  several  years  are  as  below.     No  balance 
sheet  is  furnished  (but  see  V.  82,  p.  279). 


1905-06. 
Passengers  carried  (No.)    16,2,53.947 


1904-05. 
14,960, 2U 


1903-04. 
13,312,008 


1902-03. 
12,321,260 


Total  revenue $29,588,642  $26,922,023  $24,788,730  $23,120,713 

Disl)urscmi'nts —  $  $  $  $ 

Operating   expenses 15,344,740  13,884,083  12,254,160  10,388,460 

Depreciation  of  Cars,  &c  2.609,422  2,331,476  2,318,874  2,739,314 

Paid  other  sleeping  car 

associations 744,421  051.010  554,005  574,252 

8%  dlv.  on  capital  stock  5,019,984  5,910.082  5.910,976  5,919.968 


Total  disbursements.  24,618,567  22.787.451  21,047.105  10.622,094 
Surplus 4,970,075         4,134,S72         3,741.625         3.497,720 

Total  surplus  July  31  1906,  $27,122,021;  capital  stock, 
$74,000,000,  to  he  increased  to  $100,000,000.  as  stated  on  a 
preceding  page  of  this  issue. — V.  83,  p.  1174,  973. 


Westinghouse  Electric  &  Manufacturing  Co. 

{Results  for  Year  190.5-06  and  5  months  ending  Aug.  31  1906.) 
The  following  statement  has  been  made  to  the  New  York 
Stock  Exchange  (see  a  subsequent  page),  the  net  earnings 
as  shown  averaging  $400,452  for  the -five  months  ending 
Aug.  31  1906,  against  $281,644  for  the  fiscal  year  ending 
March  31   1906. 

Year  ended  5  mos.  ended 
Mch.  31  '06.  Aug.  31  '06. 

Net  earnings $3,379,731     $2,002,258 

Deductions — 
Adjustment  of  sundry  old  accounts,  charges  to  de- 
preciation, development  expenditure  and  various 

current  adjustments        ,         $1,013,836 

Interest  on  convertible  sinking  fund  bonds 106,670 

1  nterest  on  debenture  certlllcates. 1 30  850 

Interest  on  Walker  Co.  bonds 51 .000 

Interest  on  mortgage,  Newark  property.. 3,;j05 

Dividends  on  prcf .  stock  (at  rate  of  7  %  per  annum)         390 ,870 
Dividends  on  assenting  stock  (at  10%  per  annum) .     2,099,793 


$234,572 

266,683 

52,798 

21,300 

012 

166,613 

874.881 


Total  deductions... $3,805,614     $1,617,759 

Balance , def .$425 .883  sur.$384 .49» 

Compare  balance  sheet  In  V.  83,  p.  209,  320,  704. 

United  States  Finishing  Company. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 
President  J.  H.  Wright,  Oct.  18  1906,  says  in  substance: 

i^enend  Rrsti lis. —  nurUif;  the  year  the  company  finished  281.676.285 
yards  of  .^oods  (equivalent  to  160,000  miles),  an  Increase  of  more  than 
27,800,000  yards,  or  16,000  miles,  over  the  previous  year.  The  Income  from 
prodtictlon  was  54,083,819,  an  lncrca.se  of  more  than  $500,000.  Liberal 
disbursements  for  the  maintenance  and  renewal  of  buildings,  machinery, 
etc.,  are  irxcluded  In  the  charges  for  maintenance  and  general  expenses, 
and  there  is  also  included  under  this  head  the  sum  of  $85,870  for  interest 
on  current  bills  payable.  The  net  earnings  were  $642,162,  an  increase  of 
$216,273.  After  payment  of  7%  on  the  preferred  stock,  the  result  Is  a 
surplus  of  $277,513,  which  has  been  carried  to  the  credit  of  surplus  account, 
iiicrcasing  that  account  to  51,884,838. 

Bonds. —  B^■  payment  of  $171 .000  6",',  bonds  and  the  sale  of  a  like  amount 
of  the  consolidated  mortgage  5%  bonds  during  the  year,  the  company 
makes  an  annual  saving  of  \%  on  $171,000.  During  the  year  the  sinking 
fund  acquired  $61,000  of  5";,  underlying  bonds,  against  which  an  equal 
amotmt  of  the  consolidated  5",',  bonds  have  been  sold:  and  $68,000  addi- 
tional consols  were  also  sold,  increasing  the  bonded  debt  by  $68,000, 
against  which  the  notes  payable  have  been  reduced  $248,000. 

Improvements. — During  this  period  additions  and  renewals  have  been 
made  to  the  different  plants  amounting  to  $289,928,  of  which  $69,097  has 
been  added  to  the  plant  account  and  $220,831  has  been  charged  to  operating 
expen.ses. 

Sterling  Improvement  Co. — Desiring  to  Increase  the  capacity  of  the  Sterling 
plant,  your  directors  in  June  of  this  year  caused  to  be  organized  under  the 
laws  of  Connecticut  for  that  purpose  The  Stirling  Improvement  Co..  with 
a  capital  stock  of  $250,000.  all  of  which  Is  owned  by  this  company,  and 
the  following  improvements  have  been  contracted  for  and  are  now  approach- 
ing completion — 15  double  tenements,  housing  about  100  additional 
hands:  a  3-story  brick  addition  to  the  main  liuildlng,  52x115  feet,  and 
two  smaller  additions  41x52  and  20x36  respectively:  and  sufficient  new 
machinery  to  increase  the  production  of  the  Sterling  plant  about  50%. 
The  total  expenditure  will  t)c  approximately  $150,000,  all  of  which  is  to 
be  provided  by  The  Sterling  Improvement  Co.  under  satisfactory  conditions. 
Including  tlic  ultimate  ownership  b>-  this  company 

The  company  is  alread\-  realizing  some  t)cnefits  from  these  improvements 
which,  it  is  expected,  will  be  completed  before  Jan.  1   1907. 

INCOME  ACCOUNT  YEAR  ENDING  JUNE  30. 

190.5-06.     1904-05.  !  190.5-06.      1904-05. 

S  $        '  $  s 

Gross  receipts 4,6,83.819  4.147.831 !  Net  earnings 642.162      425.S59 

Cost  of  production. -3.309.488  3.041.724  llnterest  on  bonds...     182,649      180,035 


Net  earnings 1.374,3311,106,107       Balance 459,513      245,854 

Otlierincome 29,445        25,994  Preferred  div.  (7%).     182,000      171,305 


Total  earnings 1,403,776  1,132,101 !  Balance  to  surplus..    277,513        74,549 

Maint.  and  gen.  exp.    761,614      706,212!  Surplus  forward 1,607,325  1,532,776 


1906. 

Assets — 

S 

Plants 

7.732,154 

Treasury  stock  ... 

Stocks  and  bonds. 

1/175,666 

Inventories 

1,316,434 

Cash 

426,772 

Notes  receivable.. 

Aects.  receivable.. 

•'31,071 

Cash  in  sink.  fund. 

512 

642,162       425,8891  Total  surplus 

BALANCE  SHEET  JUNE  30. 

1905.      I 
S         I     Liabilities — 
7 ,663 ,056  i  Common  stock  - . . 
z  175 ,000 1  Preferred  stock... 
51, 400 1  Bonds  outstanding 

1,320,2611  Notes  payable 

323,427 1 -Accounts  payable. 
13 ,683 1  July  dlv.  &  coupon 

523 ,079 (Sinking  fund 

57!  Surplus 


.1,884,838   1,607,325 


1906. 

S 

1. 000. 000 

2,600,000 

3,099,000 

1.290,000 

176.092 

115,500 

16,512 

1,884,838 


1905. 

S 

1,000.000 

2,600,000 

3.031,000 

1,538,000 

175.581 

113.000 

5.057 

1,607.325 


Total 10.181.942  10.069,9631     Total. ...10,181,942  10.069,963 


X  5250,000  common  stock. 
Bonded  Dctit  June  30  1906— 


■g  Stock  of  Sterling  Improvement  Co. 


Total.        Redeemed.  Outstand'g. 
.$1,750,000      $266,000   $1,484,000 


U.S.  F.  Co.  1st  M.  5"i.  d>ue  July  1919. 
Sterling  D.  &  F.  Co.  1st  M.  5%,  due  July  1 

1 926 

Silver  Spring  B.  &  D.  Co.  1st  M.  6%,  due 

Oct.  1  1910 

Silver  Spring  Co.  "A"  M.  6% ,  due  various 

dates  to  Jan.  15  1908    500.000        330.000 

U.  S.  F.  Co.  cons.  M.  5%,  due  July  1  1929.   3,500,000  "y" 


500,00«» 
600,000 


55,000 


500,000 

445,000 

170,000 
500,000 


"//"  Reserved  for  retirement  of  above  underlying  Issues,  $2,599,000:    re- 
.served  for  account  of  U.  S.  F.  Co.  first  mortgage  bonds  in  sinking  fund 
$117,000;    bonds  in  treasury  available  for  Issue,   $284,000:    outstanding 
consolidated  bonds,  $500,000. 

The  total  number  of  .stockholders  June  30  1906  was  626. 

Preferred  480,  common  146.— V.  83,  p.  1175,  973. 

Consumers'  Gas  Co.  of  Toronto. 

{Report  for  Fiscal  Year  ending  Sept.  30  1906.) 
President  George  R.  R.  Cockburn  says  in  substance: 

Output. — The  output  of  gas  for  the  past  year  amounted  to  1,537,818,000 
cubic  feet, being  an  increase  of  163,704,000  cubic  feet, or  11.91%  over  that 
of  the  previous  year. 

Addition.i. — Over  16  miles  of  new  mains  have  been  laid,  making  the  total 
mileage  318.  and  4,427  new  services  have  been  put  in.  The  new  retort 
house  and  purllier  house  have  been  completed  and  a  coal  liouse  and  coke 
house  arc  under  construction.  Contracts  have  been  entered  into  for  a 
stack  of  retorts  and  for  purlliers  capable  of  dealing  with  2,500,000  cubic 
feet  per  diem,  and  It  is  expected  that  these  and  all  the  other-apparatus  and 
machinery  for  the  new  works  will  be  completed  by  about  Oct.  1  1907. 

at;/  Contract. — Our  contract  to  supply  gas  to  the  Carbon  Light  &  Power 
Co.  for  the  city  street  lighting  having  expired,  and  the  city  having  decided 
to  uu'lcrtakc  this  work,  the  company  entered  Into  a  contract  with  the  city 
for  the  supply  of  2as  for  three  years  commencing  Oct.  1  ultimo. 

.\nc  Stock. —  On  .\prll  3  5.000  shares  of  the  company'.s  stock  waie  dis- 
poned of  at  publU-  auction,  at  an  averaL'-e  n'-e^i'iirr  u'  'i>0.r.i%. 

Price  01  Gas  Reduced. —  In  view  o'  i  :.«■  nm  ,!-,i-tor,   results  of  the  business 
lor  the  past  year,  and  the  spc-i:i    -iiri.iii<:  aei-onut  hnvlncr  ^o  ivnrly  reached 
lie  amount  provided  by  statute  c;iii;os  for  n  reduction  In  t-'e  nrlce  of  gas 
he  directors  felt  warranted  In  reducing  the  net  price  to  on!  iiary  ronsu::i- 
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ers  from  80  cents  to  73  coiits  per  1.000  cubic  foot  from  Oct.  24  11)06.  As 
far  as  can  be  ascertained,  this  Is  as  low  a  price  as  that  chared  by  any  gna 
company  on  the  continent  of  America. 

The  results  for  the  last  three  years  and  the  balanee  sheet 
of  Sept.  30  190G  unci  1905  compare  as  below: 


100.5-06. 

1 .026 

4.T,860 

Receipts  from  gas  rents -    $1,136,88'> 

Income  from  coke,  tar,  Ac 104,846 


Total  street  lamps,  number 

Total  meters,  number 


Total  Income  _ 

Operating  expenses  and  taxes. 


SI, 


2-J1.S31 
731. «7U 


Net   earnings - *50».»52 

Interest  from  debentures 3,976 


Total  net  Income  - . 

Deduct— 

Interest     . 

Dividends  ilO»i) 

Renewal  fund  (5%). 
Reserve  fund 


Balance,  surplus  for  year. 


$513,028 

$6,.-)74 
236.771 
171).6')3 

26,844 


$64,085 


1004-U9. 

1.003 

31)  .7 1 1 

$1,006,421 
80.22U 

$1,0».1,650 
683.3118 

$412,252 
3,041 

8416.103 

$4.!)1.> 
210.027 
170.801 


1003-04. 

084 

36.428 

$00.'>.8:>0 
77,436 

J083,2».'> 
7M.U47 


$268,348 
4,182 


$20,460 


$272,330 

$13,821 
101.152 
r 


$67,557 


X  Tlipre   was    transferred   from   the  reserve   fimd   to  the   renewal    fund 
$133, C84  In  1003-4. 


BAI. 
1906. 
$ 

.4.303.450 
71.265 
4.340 
600 
97.700 
Acc'ts  receivable     201.802 


Assets — 

Plant.  Ac 

Materials,  ctc. 

Horses.  &c 

Cash 

Debentures 


.l.VCK  SHEt:r  SEPT.  30. 

1905.       I  1006. 

$  I       l.tdbilitles—  S 

3.883.550;  Stock 2.500.000 

55 ,487  '■  Reserve  fund ...  1 .000 ,000 
4.340;  Renewal    fund..     413.285 

133    Dividend      62.485 

O.s .040  1  Dominion  Kank.     141.388 

182,166  I  Sundrv  acc'ts. . .        61 ,343 

I  Spec.  surp.  acc't       64.085 

IStockprem.  ('04)    526.779 


lOo: 
s 

,250 
073 
400 

5(". 
221 

38 


000 
156 
523 
250 
459 
438 


274.800 


Total ...4,769.365   4,223,7161      Total 4,769.365    4.223,716 

The  dividend  recently  paid  was  No.  226.— V.  83,  p.  1101. 

Harbison- Walker  Refractories  Co.,  Pittsburgh,  Pa. 
{Report  for  Fiscal  Year  ending  Sept.  30  1906.) 

President  S.  C.  Walker,  Nov.  6  1906,  says  in  substance: 

-An  examination  of  the  fourth  annual  statement,  herewith  submitted,  will 
show  that  the  directors  are  justiiied  In  declaring  the  total  amount  of  the 
deferred  dividend,  amountinc  to  $2  50  per  share  on  preferred  stock.  (See 
announcement  on  another  pagre. — Kd.t  The  result  of  the  year's  business 
Is  very  j:ratlfyln<r  for  the  reasoit  that  the  earnings  have  been  made  under 
severe  compell'.lvc  conditions. 

.■\s  lire  clay  is  widely  distributed  over  several  .States.  It  Is  practically  im- 
possible to  control  tlie  raw  stock.  Unnatural  or  artiliclally  sustained  prices 
are  a  constant  Incentive  to  the  erection  of  additional  plants  and  the  brinii;- 
Inp  of  new  people  Into  the  business.  While  the  management  recognize- 
that  price  agreements,  purchase  or  consolidation  with  other  plants  would 
largely  Increase  profits,  such  increase  would  only  be  temporary  and  would 
tlnally  leave  the  business  In  much  worse  condition  for  everybody  who  stayed 
In  It.  .-Xs  those  In  the  management  of  the  company  hold  their  slock  for 
Investment  and  not  for  speculative  purposes,  they  have,  after  very  careful 
consideration,  decided  that  they  will  neither  purchase  works  nor  enter  Into 
price  agreements,  even  if  the  agreements  submitted  were  lawful. 

Your  organization  Is  now  very  efficient  and  all  those  connected  with 
same  are  full  of  faith  and  confidence  In  the  future  of  the  company,  pro- 
vided the  policy  as  outlined  above  is  adhered  to. 

Chartered  public  accountants  certif}'  in  part: 

All  charges  to  capital  account  are  for  actual  additions  to  plants  or  for 
additional  property,  and  are  correctly  charged.  A  sufficient  sum  has,  in 
our  opinion,  been  written  off  to  take  care  of  the  exhaustion  of  the  clay  and 
coal  land.  There  has  been  actually  expended  and  charged  against  operat- 
ing expense  a  sum  for  extraordinary  repairs  and  betterments  sufficient  to 
take  care  of  all  depreciation  of  plants.  In  addition,  $100,000  has  been  ap- 
propriated and  expended  out  of  the  year's  revenue,  on  account  of  new  con- 
struction, to  replace  capacity  of  old  and  abandoned  work. 

PROFIT  AXD  IX)SS  ACCOVXT  FOR   YE.\R  ENDING  SEPT.   30.  -j. 

1905-06.  1904-05.  1903-04. 

Net  profits  after  deducting  expenses 

($266,370  In  year  1905-06)  for  all 

ord.    repairs    and    malnt.,    which 

cover  depreciation  of  plants $1,739,083 

Deduct — 
Extraor.  exps..  remod.  kilns,  works, 

&c..  and  increasing  capacity  and 

efficiency  of  same 57.216  44,172 

Approp.  and  exp.  for  new  construe. 

to    replace  capacity    of  old  and 

abandoned  plants 100.000  

Ch'ged  of  for  depreo'n  of  mining, &c  55,892 

Charged  off  for  depreciation  of  clay, 

coal  and  ganlster  properties 26,581 


$1,169,990        $1,068,057 


66,408 


31,684 
13,106 


35,914 
16,342 


Total  deductions -. $239,689  $88,962  $118,664 

.VetprolUs $1,499,393         $1,081,028  $940,303 

Interest  on  bonds $145,437  $154,812  $163,503 

Dividend  on  preferred  stock (6%)576.000(4%)384.0()0(5  W%)528  ,')00 

Reserved  (or  preferred  dlvldendd (2%)  192,000   (^%)48,000 


Surplus  for  the  year b$777,956 


$350,216 


$209,830 


a  The  deferred  dividends  on  deferred  .stock,  amounting  to  ZH%  (calling 
for  $240,000)  have  been  declared  payable  in  full  on  .N'ov.  26.  See  Item  on 
a  subsequent  page. 

t>  "In  accordance  with  the  sinking  fund  requirements,  there  have  been  re- 
tired during  the  year  $175,000  of  bonds." 


BALANCE  SHEET  SEPT    30. 

1906.  190i.       I  1906. 

Aueti—  S  S  I      LlabUUiet—  8 

Prop,  and  fran.  of  |Bond.<) 2  790.000     2 

coiwtlt.    com. .28. 748.710  28.735.950  Oimin  )n   stick. ..  IH. 000. (K)()   Is 


Betterments,  com- 
pleted   

Bett<Tmemt'S.  un- 
completed   

Deferred  charges 
fj  future  opcr.. 

Invent,  at  coat 

Gmh 

Ace'ta  rtfoclvable 

BilLi  receivable. 


I'rctiTri'd  -.t  ick. 


719.201 
2,0'JO 


X5 14.207 
1.104.74H 

TllM'M) 

Vl.362..-)L'0 

18.073 


y2lo 


Vi'i 


Totol  .. 


28S,705  1  Int.itixrrs  :ir-crud 

Depletion  fund 

439 ,096   Pay-rolls 

.\cci)untrt  payable. 
40i).206   Pur.  m')ney  mU;c. 

1  .Of).'t  ..lOr,   Di-ferred   div 

517.90'>   I'rcm.  on  b'lnds 

l.lol.4&.>  .Sundry   rencrvcs.. 

21.022  I Surplai 2.01'i.oi7 

I  

.33.103. 139  32.54«.891|     Total 


I'JOi. 

S 
»r,.5.000 
Of)'). 000 
9.600.000     O.i.OD.OOO 
I. .112 


)l 


0240.000 
;J3.197 
Hil.75:t 


-'10 

it') 

40  #00 

210  000 

30.885 

1.238.141 


:«  I9:M3T  32  .'."l  ••" 


1  I'l'-liid""  risv.  roni   n-io  ••ni«t»>    iri-n  n  <i  -n  n-  'nitni"  t*"N.i-l.'<").  iiaviucoa 
royilti'--«    itri3P'n».  trrrufVMr'.in':    >n(>  npic   •  i  exlnorllmry  repairs    4c 

»  .Vr>i-<>imt-<  ot  eon«titu<:nt  c>  r.i>.inii~i  aicamiil  each  other  omltt'-d 

2  'I'otal  ifiiue.  S3 .500.000.  lew  purch.ased  and  canceled  fnrHlnklriK  fund.  $710  000. 
a  fiee  foot  note  (a>  to  proOt  and  Ion  account  at>ove. — V.  81 ,  p.  1780. 


International  Text-Book  Go.  of  Scranton,  Pa, 

(lialance   Sheet   of    .May   31    190(i.) 


.Assets  ($7,238,325)  — 
Real  estate  and  bulldltigs 
Plates  of  publlcntlons 
I'urnltiue  and  maehiner> 
Textbooks,  supplies.  Ac. 
Agency  establlshnieut 


$  I       /,/(ih(/l/(c.v  ($7,238,325)  " 

690.608  ICapltal  stock  (authorized^ 
.176.083  1       par  of  shares  $100)  4 

252.181)1  1st  .\l.  5",-,  bonds  of    Colliery 
322.004;       Ivnglneer  Co.      V.   79,   p. 

4.10.0011       2700) 

Vccounts  receivable    3,326,540   Accounts  payable 

Stock  of  other  companies. .    342,673 'Surplus    (excess    of    assets 

Sinking  fund 104,8331      over  liabilities) 2 

Cnsii  Items 50 1 .504  I 

The  stock  Is  said  to  be  receiving  regular  dividends  at  the  rate 
per  annum.      See  also  V.  70.  p.  2700.— V.  82.  p.   14  13. 


$ 

000.000 


300,000 
232.054 


697,271 
of  10% 


GENERAL    INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Bakersfield  &  Ventura  Ry.  -Foreclosure  Sale. — Tiiis  prop- 
erly is  advcrliscd  i)y  the  mortgage  trustee  (understood  to 
be  the  Title  Insurance  it  Trust  Co.  of  Los  Angeles),  to  be 
sold  at  public  auction  at  Oxnard,  Cal.,  Dec.  5. 

The  company  was  Incorporated  In  Cailfornlu  in  Februar.v  1003  with 
$5,000,000  of  autliorlzed  capital  stock  to  build  an  electric  railroad  from 
Hiicneme  to  liakerslleld  and  .McKettriek.  The  I'resident  was  tlie  late  Kben 
Smith  of  -Mollat  &  Smith  of  Denver,  wl\o  resided  In  Los  Angeles  and  whose 
estate.  It  Is  understood,  liolds  the  $2,000,000  bonds  outstanding  on  the 
property.  In  February  last  18  miles  of  track  was  reported  under  construc- 
tion. 

Baltimore  &  Ohio  RR. — New  York  Division  &  Terminal 
Firat  Mortyaye. — .See  annual  report  in  last  week's  issue  on 
page  1042. 

Stock  Withdrawn  from  Collateral.— t>eo  Pennsylvania  Com- 
pany below.— V.  S3,  p.   1030,   1036,  1041,  686. 

Bay  Shore  Terminal  Co.  of  Norfolk,  Va. — .Vo  Injunction. — 
The  United  States  Circuit  Court  of  .Appeals  on  Nov.  14  dis- 
missed the  order  to  show  cause  why  a  writ  of  i)rolubition 
.'^hould  not  Issue  against  the  Circuit  Court  restraining  the 
latter  from  conlirming  the  .-iale  of  the  road.  The  right  of 
Frank  D.  Zell  to  apjjeal  from  tlu-  propo.sed  order  of  .Judge 
Waddill  to  c<jntinu(>  the  injunction  restraining  Zell  from 
prosecuting  his  suit  in  the  Court  of  Common  Pleas,  Phila- 
delphia, was  upheld. 

Acquisitions. — E.  B.  Smith  &  Co.,  of  Philadelphia,  it  is 
reported,  have  purchased  through  .1.  .\.  C.  Oroner.  their  Vir- 
ginia representative,  all  the  stock  of  the  Elizabt^th  River  & 
Hampton  Roads  Ferr}'  Co.,  the  Virginia  Transportation  Co. 
and  the  Elizabeth  River  Ferry  Co,,  which  own  the  only 
charters  in  existence  for  ferries  in  the  harbor  of  Norfolk, 
Portsmouth  and  Berkley ,  and  between  Norfolk  and  Newport 
News  and  Old  Point,  with  the  exception  of  the  Norfolk 
County  Ferry  charters.— V.  8;}.  p.  968. 

Birmingham  (Ala.)  Terminal  Co. — Status. — See  report  of 
-\labania  Great  Southern  RR.  on  a  preceding  page. 

Boston  Elevated  Ry. — Report. — For  the  year  ending 
Sept.  30: 


Year.  Gross. 

1905-06 $13,527,185 

1004-05 12,680,676 

1003-04. 12,391,353 


Xrt.  Olh.inc.  Charges.   Bui.  for  div- 

$4,220,235  $107,426  $3,475,882      $851,778 

4,072,023           51.893  3.288.831         835.085 

3.750.800           45.240  2,975,268        829,772 


Dividends  of  6%  yearly  call  for  $798,000,  leaving  surplus 
of  $53,778  against  $37,085  in  1904-05  and  $31 ,772  in  1903-04. 
— V.  83,  p.  93. 

Boston  &  Worcester  Street  Ry. — Report. — The  results  for 
the  year  ending  Sept.  30  were: 


Year —  Gross. 

1905-06 ..-$514,465 

1904-05 453.905 


Net.  ('harges.   Div.  (67i)  BaL.sur. 

$245,074      $132,676      $103,500      $8,898 
218,710         113,648         103,494         1,568 


V.  81,  p.   1722. 

Buffalo  &  Susquehanna  Ry. — Track  Laying  Completed. — 
The  company  has  finished  track-laying  to  Buffalo,  N.  Y., 
completing  the  86  miles  of  road  which  constitutes  the  north- 
ern end  of  the  system. 

The  road  Is  laid  throughout  with  85  lb.  rails,  and  has  heavy  bridges  of 
concrete  and  steel.  It  Is  a  low-grade,  comparatively  stralglit  route.  It  Is 
expected  the  entire  line  will  be  opened  for  both  freight  and  pjissenger 
business  before  the  end  of  the  year.  The  system  comprises  370  miles  of 
road,  extending  from  the  rich  bituminous  coal  llclds  surrounding  Pitts- 
burgh 10  liullalo  and   Lake  Erie.— V.  82.  p.   1495. 

Central  Vermont  Ry. — Listed. — The  New  York  Stock  Ex- 
change will  list  $10,925,500  first  mortgage  4%  guaranteed 
bonds  of  1920,  $10, 054, .500  to  be  listed  immediately  and 
the  $'271,000  adtlitional  from  time  to  time  prior  to  May  I 
1907.— V.  S3,  J).  969,  751. 

Chattanooga  (Tenn.)  Rail'ways. — First  Dividend. — The 
directors  have  declared  a  quarterly  dividend  of  1^%  on  the 
$1,000,000  5  per  cent  preferred  stock  payable  Dec.  1 
to  holders  of  record  Nov.  15.  The  coi»pany  was  organized 
in  -Vpril  last  as  a  consolidation  of  all  the  street  railway  in- 
terests at  Chattanooga. — V.  83,  p.  562. 

Chattanooga  (Tenn.)  Station  Co. — Slfdus. — See  report  of 
-Maljaiiia  (Ircat  SouLlicrii  Rii.  on  .i  preceding  page. 

Chicago  &  Eastern  Illinois  RR. — New  President. — Vice- 
Pnsidcnl  H.  I.  .Miller  has  been  elected  to  succeed  .\.  J. 
David.son  as  Pr<  sidcnt  of  the  C^hicago  «t  P'astern  Illinois  and 
Evansville  &  Terre  Haute,  the  latter  having  resigned  in  order 
to  devote  his  entire  attention  to  the  dttvelopment  of  the  St. 
Louis  &  San  Francisco.  .Mr.  Miller  also  succeeds  Mr.  David- 
son as  a  member  of  the  Executive  Committee  of  the  Chicago 
.*>:  KastfT!!  Ulinoi.s.  — V.  S.5.  p.  SM7. 

Jhi:ij3  Rocx  IiUni  &  Paci  ic  Ry. —  \'ci^  l^iunne-i'.  and 
Equipment  Trust. — .\n  order  has  been  placed  for  4,0<J0  freight 
cars,  60  pa-ssenger  cars  anfl  .'>0  locomotives,  the  total  cost 
o  be  between  $6,000,000  and  $7,000,000. 
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The  company's'Bubsidiary,  tho  Rock  Islandj^Improvoriicnt 
Co.,  recently  filed  an  equipment  trust  agreement  to  the 
Bankers'  Trust  Co.  of  New  York,  as  trustee,  to  secure  an 
issue  of  $5,600,000  '^14%  equipment  trust  certificates,  scries 
B,  dated  Nov.  1  1906  and  due  $280,000  semi-annually. 
Series  A,  $4,500,000,  4i/^%,  issued  in  1904-05  on  account  of 
50  locomotives,  was  deposited  under  the  company's  general 
mortgage,  and  it  was  thought  the  same  course  might  be 
taken  with  seri(>s  B.— V.  S8,  p.  1094,  700. 

Chicago  West  Division  Ry. — Notice  to  Bondholders. — In 
view  of  the  pending  litigation  affecting  the  Chicago  Union 
Traction  Co.  and  its  dependencies,  to  wliich  reference;  was 
made  Oct.  27  in  the  official  notice  to  the  bondholders  of  the 
Chicago  Passenger  Ry.  (p.  1037),  a  protective  committee, 
consisting  of  Frank  W.  Thomas,  Arthur  B.  Jones,  Frank 
Slosson,  Stanley  Field  and  Seymour  Morris  Secretary, 
Room  1217,  No.  135  Adams  St.,  Chicago),  calls  for  deposit 
of  the  first  mortgage  43^%  bonds  of  this  company  with  the 
Merchants'  Loan  &  Trust  Co.  of  Chicago,  if  possible,  by 
Nov.  20.  See ,  advertisement  in  last  week's  "Chronicle." 
—V.  83,  p.  491'. 

Chicago  &  Western  Indiana  RR. — Called  Bonds. — Seventy- 
six  ($76,000)  general  mortgage  bonds  of  1882  drawn  for 
redemption  arc  payable  on  Dec.  1  at  105  and  interest  at  the 
office  of  J.  P.  Morgan  &  Co.— V.  83.  p.  379. 

Cincinnati  Newport  &  Covington  Light  &  Traction  Co. — 
Lease  Ne<iotialions. — See  Columbia  Corporation  under  "Indus- 
trials" below.— V.  74,  j).  1307. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Called 
Bonds.— Six  ($6,000)  C.  I.  St.  L.  &  C.  consolidated  0% 
mortgage  bonds  will  be  paid  at  105  and  interest  on  May  1 
1907.     See  advertisement  on  another  page. — V.  83,  p.  1098. 

Cleveland  &  South  Western  Traction  Co.— Further  Rumors. 
— The  Cleveland  newspapers  now  understand  that  the  man- 
agement contemplates  the  making  of  a  new  bond  issue  for 
an  amount  not  exceeding  $10,000,000,  of  which  $3,000,000 
or  $3,110,000  will  be  reserved  to  take  up  underlying  issues, 
$500,000  will  probably  be  issued  in  the  near  future  and  the 
remainder  will  be  available  only  under  careful  restrictions. 
While  a  portion  of  the  issue  may  eventually,  it  is  said,  be 
used  to  take  up  the  preferred  stock,  the  present  belief 
is  that  such  conversion,  if  finally  decided  upon,  will  not 
take  place  until  the  preferred  shares  have  been  for  two  or 
three  years  on  a  dividend  basis. — V.  83,  p.  1037,  969. 

Columbus  Magnetic  Springs  &  Northern  Traction  Co. — 
Consolidation. — This  company  was  incorporated  in  Ohio  on 
Oct.  15  with  $400,000  of  authorized  capital  stock,  of  which 
$200,000  is  6%  non-cumulative  preferred,  as  a  consolidation 
of  the  Delaware  &  Magnetic  Springs  Railway  (V.  76,  p.  1248) 
and  the  Rich  wood  Kenton  &  Magnetic  Springs  Railway. 
W.  M.  Galbraith  of  Pittsburgh  is  President  and  Christopher 
Magee  Jr.  of  Pittsburgh  Vice-President  and  Treasurer. 

Corinth  &  Shiloh  Electric  Railway  Company. — Bond  Issue 
for  Proposed  A'eiv  Line. — This  eompanj^,  incorporated  in 
Mississippi  and  Tennessee  with  $250,000  capital  stock,  in 
shares  of  $25  each,  to  build  22  miles  of  electric  railway  be- 
tween Corinth,  Miss  ,  and  the  National  Shiloh  Park,  Tenn., 
has  made  a  mortgage  to  the  Bank  of  Corinth,  as  trustee,  to 
secure  an  issue  of  $400,000  6%  gold  bonds.  W.  W.  Williams 
&  Co.  of  Nashville,  "Tenn.,  are  interested  in  financing  the 
enterprise. 

Bonds  dated  Oct.  1.5  1900,  due  Oct.  15  1926,  but  .sub.lect  to  call  after 
five  years  at  I(i5:  denomination  SIOO.  Interest  payable  at  office  of  trustee. 
The  company,  it  is  said,  will  supply  electricity  for  light  and  power  in  Corinth 
and  other  towns  along:  the  route.  By  a  special  Act  of  Congress  the  com- 
pany has,  it  is  said,  secured  the  ri^ht  to  run  its  cars  into  Shiloh  Park  and  erect 
a  modern  ten-story  hotel  on  the  grounds.  A.  Rubel  is  President  and  Mark 
T.  Bynum  Treasurer  and  Secretary. 

Covington  &  Cincinnati  Bridge  Co. — Possible  Lease. — See 
Columbia  Corporation  under  "Industrials"  below. — V.  80, 
p.  996. 

Delaware  &  Magnetic  Springs  Ry. — Consolidation.— See 
Columbus  Magnetic  Springs  &  Northern  Ry.  above. — V.  76, 
p.  1248. 

Erie  RR. — Quarterly. — The  results  for  the  quarter  ending 
Sept.  30  were: 

3  mos.^          Gross.                Net.  Oth.  inc. 

1908 $12,295,972      $4,1.'!3,044  5110,488 

1905 11,780,009         4,191,370  63,509 

— V.   83,  p.   907,  880,  489. 

Evansville  &  Terre  Haute  FJR.—New  President.— See 
Chicago  &  Eastern  Illinois  RR.  above. — V.  83,  p.  888,  625. 

Grand  Rapids  (Mich.)  Ry.— Common  Stock  on  4%  Basis. — 
This  company,  which  on  Sept.  1  paid  a  first  dividend  of  1% 
on  its  $2,000,000  common  stock,  has  declared  a  second  divi- 
dend of  the  same  amount,  payable  Dec.  1  to  stock  of  record 
of  Nov.  15,  thus  placing  the  common  shares  on  a  4%  annual 
basis.— V.  83,  p.  380. 

Grand  Trunk  Railway  of  Canada. — New  Guaranteed  Stock. 
— The  London  Stock  Exchange  has  been  requested  to  I'st 
an  additional  issue  of  £1,500,000  4%  guaranteed  stock, 
making,  it  is  understood,  the  total  issue  £9,629,315. — V.  83, 
p. 969. 

Great  Northern  Ry. — Dealings  in  Stock  of  Ore  Company, 
When  Issued. — It  has  been  rumored  that  the  stockholders 
"Would,  for  their  interest  in  the  ore  lands  recently  leased  to 
the  United  States  Steel  Corporation  (V.  83,  p.  822),  be 
given,  possibly  share  for  share,  the  stock  of  a  new  ore  land 
company  (compare  V.  82,  p.  1040),  and  that  the  net  royalties 


Charges.  Bnl.,  sur. 

$3,038,114      $1,211,418 

2,804,663        1,390.283 


received  under  the  lease  would  be  distributed  as  dividends 

on  the  shares  so  received.     On  the  assumption  that  tiie  new 

stock  would  have  dividends  beginning  at  3%  and  later  more 

on  a  gradually  ascending  .scale,  there  have  been  some  dealings 

in  the  shares  around  90  "when,  if  and  as  i.ssued."     There  is 

no  confirmation,  however,  that  the  aforesaid  arrangement  of 

a  holding  company  is  the  one  actually  proposed* 

Moreover,  while  the  tonnage  taken  by  the  Steel  Corporation  may  largely 
exceed  the  minimum,  tlie  7.'J0,000  tons  of  standard  ore  which  It  Is  obliged 
to  take  In  1907  would  yield  In  royalties  only  $1 ,237 ,.100,  of  which  a  con- 
slerable  part  would  naturally  go  to  the  Great  .N'orthern  Ry.  for  carrying  the 
ore  to  the  upper  lake  docks,  where  It  must  be  delivered,  leaving  only  a 
small  amount,  less  than  H  %  ,  for  distribution  to  the  holders  of  ore  company 
stock.  On  the  other  hand,  so  rapidly  do  the  royaltlc-s  mount  up,  as  the 
result  of  the  annual  Increase  both  In  the  agreed  price  and  In  the  minimum 
tonnage,  that  In  1917  the  minimum  of  8,250,000  tons  of  standard  ore 
sliouid  bring  in,  by  way  of  royalties,  $10,417,500,  of  which  apparently  not 
less  than  $9,817,500  would  be  applicable  to  dividends  on  the  stock  of  an 
ore  company,  being  equal  to  about  r>i4"/<,  on  $150,000,000,  the  commonly 
suggested  capilallzaiion. — V.  83,  p.   1103     1090. 

Hudson  &  Manhattan  RR. — New  Stock. — The  following 
increa.ses  in  stock  are  announced  for  the  company  and  its 
subsidiary,  the  Hoboken  &  Manhattan  RR.  (See  map  of 
Hudson  &  Manhattan  System,  p.  68  of  "Railway  &  In- 
dustrial" section.) 

Hudson  &  Manhattan  RR.  Co.,  Jersey  City,  Increased  capital  from  $100,- 
000  to  $17,000,000. 

Hoboken  &  Manhattan  RR.Co. ,  .Jersey  City;  Increased  captal  from  $500,- 
000  to  $15,000,000.— v.  83,  p.  1098. 

Illinois  Central  RR. — Executive  offices  Moved  to  Chicago. — 
In  accordance  with  the  wishes  of  the  new  President,  the 
company's  executive  offices  have  been  moved  from  New 
York  to  Chicago.  J.  F.  Titus,  recently  local  Treasurer  at 
Chicago,  has  been  appointed  a.ss:stant  to  President  Harahan, 
and  as  such  will  assume  the  duties  which  fell  to  the  late  John 
C.  Well  ng,  Vice-President,  who  was  mainly  occupied  with 
the  financts  of  the  company.- — V.  83,  p.  1170,  10:>7. 

Interborough-Metropolitan  Co.,  New  York. — Official 
Statement. — The  following  was  given  out  on  Nov.  9: 

statement  Showing  Combined  Operations  of  the  Interborough  Rapid  Transit 

and  New    York  City  Railway  Systems  for  Quarter  and  Six  Months 

ending  Sept.  30  1906  and  1905. 

3  months 6  months- 


1906. 
Earnings  from  operat'n.$l 0,247, 805 
Operating  expenses 4,971.272 


Net  earnings. 
Other   income,  _ 


1905. 
$9,607,005 
4,988.588 


1906. 

$21,278,182 

10.251,918 


1905. 

$19,697,515 

10.288.142 


-.    $5,276,533      $4,618,417   $11,026,264      $9,409,373 
268,748  275,840  509.418  551,693 


Gro.sslncome $5,545,281      $4,894,257  $11,535,682      $9,961,066 

a  Interest  and  rentals..   $4,492,198     $4,412,672     $8,978,466     $8,732,291 
(;  Taxes 583,221  564,608        1,243,729        1,140,190 


Tot.  int.,  renfls&tax's  $5,075,419      $4,977,280  $10,222,195     $9,872,481 


Balance.. sur$469,862     defS83.023     $1,313,487  $88,585 

Quarterly  dividend  Inter- 

boro.  R.  T.Co.  stk..  (2^)787,500    (2)700,000(414)1,575,000    (4)1400.000 


Deficit $317,638  $783,023  $261,513      $1,311,415 

[The  $35,000,000  stock  of  the  Interborough  Rapid  Transit  Co.  was  ex- 
changeable in  the  merger  for  $70,000,000  4V^%  bonds,  of  which  $67,804,000 
are  now  outstanding. — Ed.] 


a  Including  7%  per  annum  on  unexchanged  Metropolitan  Street  Ry.  Co. 

stock  and  5%  per  annum  on  Interborough-Metropolitan  Co.  pref.   stock. 

6  Excluding  special  franchise  taxes  of  N.  Y.  City  Ry.  system  in  litigation. 

See  also  results  on  New  York  City  R)'.  in  the  "Chronicle" 
this  week  on  page  1224. — V.  83,  p.  435,  155. 

Interborough  Rapid  Transit  Co. — Report. — Year  ending 

Sept.  30  1906: 

Gross  Net  Other       Interest     Manhat'n     Balance, 

Earnings.     Earnings.    Income.  Taxes. &c.    Dirid'd.      Surplus. 
s  s  s  s  s  s 

Man.    Ry. .13,105,600      7,078,393    383,101    3,201.582   3.864,000       995,972 
Subw.  Div.    7,170,916      4,038,449   321,57.2   2,019.336    2,340,685 


Tot,al  ...20,282,516   11,716,842   704,733   5,220.918   3,864,000   3,336,657 

From  the  total  surplus.  $3  336.657,  the  Interborough  R. 
T.  Co.  paid  on  its  stock  8>^%,  $2,975,000,  leaving  balance, 
surplus    $361  657.— V.  83,  p.  970    818. 

Lake  Superior  Southern  Ry. — Mortgage. — The  company 
has  filed  a  mortgage  to  the  Knickerbocker  Trust  Co.  of 
New  York  as  trustee  to  secure  an  authorized  issue  of  $12,- 
000,000  of  5%  gold  bonds  of  $1,000  each,  maturing  Jan  1 
1947,  but  subject  to  call  on  and  after  Jan  1  1917  at  103  and 
interest.     Interest  payable  Jan.  and  July  at  office  of  trustee. 

The  road  is  pro,1ected  to  extend  from  Huron  Bay,  Bai-aga  County.  Michi- 
gan, in  a  soutliwesterly  direction  to  Madison,  Wis.,  about  200  miles.  Of 
the  bonds,  .sooo.OOO  are  issuable  at  ouf-e  for  rights  of  way  and  the  old  grade 
constructed  from  Huron  Bay  to  Champion,  Jlich..  33  miles,  and  remainder 
as  follows:  $3,500  per  mile  of  right  of  way  acQuued.  $1,500  per  mile  of 
constructed  road  for  general  corporate  purposes  and  $30,000  per  mile  for 
construction,  equipment,  &c.  President,  M.  C.  Phillips.  Oshkosh.  Wis.; 
John  O.  Maxcy,  Secretary. 

Manhattan  Railway. — Listed. — The  New  York  Stock  Ex- 
change has  authorized  the  Lsting  of  $4,800,000  additional 
guaranteed  capital  stock  from  time  to  time  on  offie  al  notice 
that  it  has  been  sold  and  issued,  making  the  total  amount 
authorized  to  be  listed  $:  0,000,000. 

The  proceeds  of  the  54,800,000  stock  are  to  be  applied,  first,  to  the  pay- 
ment of  the  indebtedness  of  the  company  to  the  Interborough  Rapid  Transit 
Co.  for  expenditures  aggregating  S3. 452. 183.  in  accordance  with  the  pro- 
visions of  the  said  lease,  and  the  remainder  is  to  be  paid  to  said  company 
from  time  to  time  as  the  same  shall  have  been  expended  in  accordance 
with  the  lease. 

Indebtedness  to  Interborough  Rapid  Transit  Co.  April  1  1903  to  Sept.  30  1906. 
Newstat'ns. stairways, &c.     S278 .877  1  Completing  sub-stations. .       $27,968 

.Additional  tracks,  &c 256,641 1  Interest . 138,532 

Fe'ders.  cables.  &c 27,252  i  Engineer.  &  missel,  const  -         47,045 

Alterations.  &c..  to  yards.       4>2.S46ilani  damages 189,659 

New-  cais  and  alterations.       497,571  |  Legal  expenses 57,644 

Power  station,  74th  St...       364,090  [  Franch.  tax  acct.  June '05.  1,888,306 
Building  tie  lines 229.399  IMisceUaneous    73,155 

Total ^ $4,529,590 

Deduct  cash  Jan.   31    1906   (§84,308),  proceeds  of  sale  of  real 

estate  ($913,667)  and  old  rolling  stock,  &c.  ($79,432  net) 1,077,407 


Xct   indebtedness J" $3  452,183 

-V.  83,  p.  1171,  1098. 
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Manila  Electric  RR.  &  Lighting  Corp. — Listed. — The 
New  York  Stork  Exchange  has  listed  Slot). 000  additional 
5%  oO-year  liist  lien  and  collateral  trust  sinking  fund  bonds 
of  1953,  issued  for  improvements  and  additions,  making  the 
total  amount  listed  S-l  JSo. ()()(). —  \'.  S3,  p.  752. 

Meridian  (Miss.)  Terminal  Co. — Status. — See  report  of 
Alabama  Great  Southern  RH.  on  a  preceduig  page. 

Mexican  Central  Ry. — .Ww  President. — Kben  Richards, 
fi)rmerly  \  ice-l'rt  siileiu  and  General  Counsel,  was  on  Wednes- 
day electetl  temporary  Presitlent  in  place  of  A.  A.  Robinson, 
who  resigned,  pending  the  choice  of  a  pennant  nt  successor. 
—  V.  S3,  p.   1171,  oliJ. 

Michigan   Central   RR. — Listed. — The    New    York    .^lock 

Exchange   has   listeil   Sl.OOO.OtX)   additional   3^%   50-year 

first  mortgaa;e  biuuls  of  195- .  making  the  total  amount  listed 

to  date  S 14, 000.000. 

The  ttiUlltlonal  bonds  were  Issued  'to  provide  funds  to  pay  for  Improve- 
ments and  betterments,  partlrulurly  for  the  completion  of  the  second  track 
on  the  main  line."  Of  tlie  Sl-I.ooa.noo  .T-j-'i  bonds  now  outstanding:, 
$4,000,000  represent  additions  and  Improvements  and  $10,000,000  were 
Issued  to  retire  $10,000,000  prior  bonds  due  May  1  1902. 

Earnings. — For  the  8  months  ending  Aug.  31  1905  earn- 
ings   were:    Gross,    Sl(>,913,59;);    net,    .•$3,023,214;    interest, 


rental 
V.  S3, 


ro, 


0.— 


and  taxes.  S2.(330.4SS;  balance,  surplus,  S391 
p.  970.  213. 

Mineral  Belt  Railway. — New  Enterprise — Proposed  Bond 
Issue. — A  meeting  of  the  stockholders  was  to  be  held  Nov.  14 
at  Florence.  Ala.,  to  increase  the  capital  stock  from  $75,000 
to  S3.000.000  and  to  authorize  S2. 500, 000  mortgage  bonds. 
The  line  is  projected  to  run  from  Florence  to  Manning,  Tenn., 
50  miles.     Thurston  H.  Allen  of  Florence  is  interested. 

Mississippi    Central — Construction. — The  "Railway  Age" 

of  Chicago  has  the  following: 

An  official  repolT:  states  that  work  is  being  pushed  on  the  Natchez  and 
Eastern  extension  from  lirooUhaven  to  Xatchez.  Miss..  66  miles.  The  line 
Is  under  contract  from  Brookhaveu  to  the  Homochltto,  21  )^  miles,  and 
from  Natchez  to  Roxie.  23 '^  miles.  Maximum  curves,  4  degrees:  maxi- 
mum grade  westbound.  42  feet  per  mile,  and  eastbound.  45  feet  per  mile: 
weicrht  of  rail.  80  pounds.  The  Mississippi  Central  is  now  In  operation 
frorh  Hattlesburir  to  Brookhaven,  and  work  is  In  procress  on  an  extension 
from  Hattlcsburg  southwest  towards  Scranton.  Ten  miles  of  this  latter 
extension  have  been  completed,  and  work  is  in  progress  on  another  section 
of  S  miles. — V.  .'<:^.  p.   .•J8. 

Montreal  Street  Ry. — Stock  Offered. — Stockholdeis  of 
record  at  4  p.  m.  on  Dec.  14  will  be  entitled  to  subscribe  to 
§2,000,000  new  stock  in  the  proportion  of  2  shares  of  new  for 
every  7  shares  of  old  stock  at  $175  per  share,  payable  in  in- 
stallments of  10%  each  on  the  1.5th  days  of  each  month  from 
January  to  October  1907,  inclusive.  Shai-choldcis  cksiring 
to  do  so  may  paj'  the  full  amount  on  Jan.  15  and  receive  in- 
terest at  5%  per  annum  on  the  calls  paid  in  advance.  Com- 
pare V.  83,  p.  1171, 1169,970. 

Nashville  Railway  &  Light  Co. — Xew  Securities. — To  com- 
plj-  with  some  legal  requirements,  the  shareholders  voted 
again  on  Nov.  10  to  make  a  new  mortgage  for  $15,000,000; 
also  to  sell  treasury  stock  amounting  to  $500,000  of  common 
and  an  equal  amount  of  preferred.  Compare  V.  83,  p.  156, 
213.  324.— V.  83,  p.  1099. 

National  RR.  of  Haiti. — Guaranteed  Bonds. — Wm.  J.  Mer- 
rill. Drexel  Building,  Philadelphia,  recently  offered  for  sale 
SI 00 ,000  6%  gold  bonds  of  the  National  Railroad  Co.  of 
Haiti,  in  denominations  of  S500  and  $1,000  each,  giving  with 
each  bond  a  bonus  of  20%  in  full-paid  .stock  of  the  American 
Haiti  Co.  His  advertisement  says:  "The  interest  on  these 
bonds  is  guaranteed  for  50  years  bj'  the  Haitien  Govern- 
ment. They  bear  the  signature  of  the  Delegate  of  Finances 
of  Haiti."  The  road,  we  understand,  is  under  construction. 
Louis  Dalnas,  Land  Title  Annex  Building,  Pliiladelphia,  is 
interested. 

New  York  &  Long  Island  (Tunnel)  RR. — Company  Wins. 

— Justice  Fitzgerald  in  the  Supreme  Court  in  this  city  on 

Nov.  13  handed  down  a  decision,  after  trial  of  the  action, 

granting  a  permanent  injunction  restraining  the  city  from 

interfering  with  the  construction  of  the  tunnel.    An   appeal 

will  be  taken. 

The  court  says  no  evidence  was  adduced  substantially  different  from  the 
fact'  contained  In  the  depositions  submitted  to  Justice  Blanchard,  who 
"/d  a  temporary  Injunction  and  from  whose  decision  no  appeal  was 
.1.     The  Dock  Department  claimed  that  the  company  was  trespassing 
""  foot  wide  strip  of  land  under  water  outside  of  the  pier  head  line 
■I  by  law  and  under  the  exclusive  control  of  the  Dock  Department, 
he  Board  of  Aldermen  cannot  confer  any  rlglit  of  way  under  this 
bed  of  the  Kast  i-tiver.    The  Court  says  that  If  the  company 
and  ha,s  no  lesal  right  to  construct  a  tunnel  that  fact  may 
;  In  a  suit  to  be  brought  by  the  city:  that  the  company  would 
■         'hie  loss  If  the  work  were  to  be  stopped  now,  and  that  It  would 
'■■    •    ••'        I    'imp'ete  the  oi"''<>i    a'"' dctermlnf  iti  validity  later  than  stop 
the    work    because  of  possible   defects  In  charter  or  franclilse.    Com- 
pare V.   82,   p.  752. 

New  York  New  Haven  &  Hartford  RR. — Dividends  Not  \ 
Liinit'il.  — Rifeniiig  to  the  crjiiimoii  iiiderstanding  that  if 
dividends  in  excess  of  10%  are  paid  an  amount  erjual  to 
such  excess  must  be  paid  to  the  State,  Treasurer  A.  S. 
May,  in  reply  to  an  inquiry,  .states  that  "there  is  no  such 
charter  provision  or  any  provision  of  the  law  in  relation  to^ 
the  dividends  of  the  company." 

Earninqs. — .See  quarterly  statement  earnings  and  charges  j 
on  page  122.3  of  this  i.ssue.  i 

Sale  of  Note.H.  —  Boston  advices  state  that  the  company  | 
has  sold  S2,000,000  two-year  5%  coupon  notes,  whicli  have 
been    practically    all    re-sold  by    the    bankers. — V.    83,    p. 
1099,   1037. 

North   Chicago    Street   RR.  —  Deposits  Called. — The   pro- 
tective committ<-e  ((J.  .S.  W.  Packarr!  of  Philadelphia,  Chair 
man)  representing  the  first  mortgage  5%  bonds,  urges  tlu 


deposit  of  the  bonds  withjthe  FidelityJTrust  Co.,  Philadel- 
phia, at  as  early  a  date  as  possible.  Compare  Chicago  West 
Division  Ry.  above.  Also  sec  advertisement  on  another 
page.— V.  83,  p.  890,  81S. 

Northern  Securities  Co. —New  Diri:ctars. — William  Sloane 
and  Arthur  C.  James  have  l)een  elected  to  the  Board  to 
succeed  Jacob  H.  Schill  and  James  Stillman,  who  resigned 
several  months  ago. — V.  82,  p.   101. 

Oakland  (Cal.)  Traction  ConsoUdated. — Merger. — See 
Oakland   Traction  Co.  below. — V.  81,  p.  (308. 

Oakland  (Cal.)  Traction  Co. — Consolidation. — This  com- 
p;iny  was  formed  under  California  laws  on  Nov.  7  with  $17,- 
925,000  capital  stock  in  shan  s  of  $100  each,  of  which  $10,- 
S75,000  is  common  and  $7,050,000  (>%  preferred,  as  a  con- 
solidation of  the  Oakland  Traction  Consolidated  and  a  new 
(•om])any  incorporatetl  only  a  few  days  ago  known  as  the 
Berkeley  Traction  Co.  Of  the  stock  of  the  new  company, 
§300,000  is  represented  by  the  holdings  of  the  Berkeley  Trac- 
tion Co.  and  the  remaining  stock,  namely  $10,575,000  of  the 
common  .shares  and  all  of  the  $7,050,000  preferred  shares, 
by  the  pio{)erty  of  the  Oakland  Traction  Consolidated. 
Compare  p.  73  of  "Street  Railway"  Section. 

The  directois  of  the  new  company  are:  E.  A.  Heron,  H. 
Wadsworth,    F.    W.    Frost,    F.    M.    Smith,    F.    C.    Havens 

Samuel  J.  Taylor,  W.  H.  Martin. 

Pacific  Gas  &  Electric  Co. — Reduction  in  Rates. — This 
company's  subsidiary,  the  San  Francisco  Gas  &  Electric  Co., 
on  Oct.  1  made  a  reduction  in  its  ratc>s  for  both  gas  and  elec- 
tricity.—V.   82,   p.    1041. 

Paducah  (Ky.)  Traction  &  Light  Co. — F?r.s<  Dividend. — 
Stone  ct  Webster  report  that  an  initial  tlividend  of  1%  has 
been  declared  payable  on  the  $000,000  preferred  stock 
Dec.  1  1906  to  stockholders  of  record  Nov.  23.  The  com- 
pany was  incorporated  Nov.  17  1905  and  owns  all  the  se- 
curities of  the  Paducah  Traction  Co.  and  Paducah  Light  & 
Power  Co.  The  preferred  stock  is  non-cumulative  till 
Dec.  1  1907;  thereafter  cumulative.— V.  81,  p.  1610. 

Pennsylvania  Company. — Report. — See  "Annual  Reports" 
on  a  preceding  page. 

Listed. — The  Nev,-  York  Stock  Exchange  has  listed  the 
$20,000,000  4%  15-25-year  guaranteed  gold  loan  represented 
by  Girard  Trust  Company  certificates  dated  April  2  1906 
and  due  April  1  1931,  but  subject  to  call  (as  an  entire  issue 
only)  on  April  1  1921  (.see  offering  V.  82,  p.  335).  This  issue 
was  originally  secured  by  pledge  of  $10,000,000  Baltimore 
&  Ohio  common  stock,  $14,000,000  Pittsburgh  Cincinnati 
Chicago  &  St.  Louis  Ry.  common  stock  and  $4,000,000 
Vandalia  RR.  stock.  On  July  17  1906  the  company,  exer- 
cising its  option  under  the  deed  of  trust,  withdrew  the 
810,000,000  B.  &  O.  common  stock  and  substituted  other 
collateral  of  an  equal  appraised  value. 

Collateral  securing   the  $20,000,000  4%   15-25-year  guar,  gold  loan  of  1906. 

Par.  Appraised. 

Pitts.  Cine.  Chic.  &  St.  Louis  Ry.  common  stock. $14, 000,000  $11  ,,'!40,()()0 

Vandalia  RR.  stock 4,000.000       3,400.000 

Bald  Eagle  Valley  RR.  stock-.. 765,000        1 .012.500 

Cumberland  Valley  RR..  common  stock 975.800       2,146.760 

Cleve.  &  Pitts.  RR.  guar,  betterment  stock 2,216.500       2. .•$05,160 

West  Jersey  &  Seashore  RR.  common  stock 3.660.100       4,538.524 

Phlla.  Washington  &  Baltimore  RR.  stock 500,000  500,000 

Total    $26,117,400   $16,142,944 

Guaranty  endorsed  on  $20,000,000  4%  15-25-year  gold  loan  of  1906. 

The  Pennsylvania  Company,  for  value  received,  hereby  covenants  and 
agrees  that  it  will  pay  the  interest  and  principal  of  the  within  certificate, 
likewise  tlie  taxes  therein  mentioned,  and  also  the  compensation  and  ex- 
penses of  the  trustee,  at  the  respective  dates  wlien  the  same  may  become 
payable:  and  the  Pennsylvania  RR.  Co..  for  value  received,  hereby  cove- 
nants and  agrees  that  In  case  of  default  of  the  Pennsylvania  Company  in 
carrying  out  the  covenants  and  obligations  contained  in  the  within  certifi- 
cate, the  Pennsylvania  RR.  will  faithfully  carry  out  the  same,  and  pay  and 
discharge  the  said  interest,  principal  and  taxes  and  compensation  and  ex- 
penses of  the  said  trustee  on  the  dates  wlien  they  respectively  mature  and 
become  due.  In  witness  whereof,  the  said  companies  have  hereunto  af- 
fixed their  seals,  duly  attested,  this  .second  day  of  April,  A.  D.,  1006. 
v.   83,  p.   156.  214,  752,  819.)  

Pennsylvania  RR. — B.  &  O.  Stock  Withdrawn  from  CoU 
lateral. — See  Pennsylvania  Company  above. — V.  83,  p.  1171, 
1099. 

Philadelphia  Rapid  Transit  Co. — Resignation  of  Director. — 
George  II.  Earle  Jr.,  President  of  the  Real  Estate  Trust 
Co.  of  Philadelphia,  has  resigned  as  a  director. — V.  83,  p. 
1171,  819. 

Pittsburgh  Binghamton  &  Eastern  RR. — Merger  Certifi- 
cate Filed. — At  Albany  on  Wednesday  a  certificate  was  filed 
completing  the  meiger  under  this  title,  with  $20,000,000  au- 
thorized capital  stock,  of  the  Pittsburgh  Binghamton  & 
Ea.stern  RR.,  the  Tioga  &  Clinton  RR.  and  the  Su.squehanna 
Central  RR.  See  full  particulars  regarding  consolidation  in 
V.  83,  p.  752. 

President.  F.  A.  .Sawyer  of  Canton,  Pa.;  VIce-Presldent.s,  Elliot  F.  Nor- 
ton and  .J.  T.  Odell  of  New  York  City;  Treasurer,  C.  F.  Wright  of  Susque- 
hanna, Pa.:  Secretary.  .John  Whltmore  of  Rldgway,  Pa. — V.  83,  p.  752. 

Public  Service  Corporation  of  New  Jersey. — Reduction  in 

Ratr.-^.  ^i■c. — Tlie  directors  on  Oct.  2-'>.  in  view  of  the  fact 
that  certain  cities  were;  to  vole  on  constructing  "a  mum'cipal 
electric  station  for  both  public  anfl  commercial  use,  and  two 
other  cities  are  con.siflcring  the  erection  of  an  electric  plant 
for   public   lighting,"    adoptcfl    substantially   the  following: 

tlcsdtrcd.  That  In  the  Judgment  of  the  hoard  the  result  of  the  extension, 
betterment,  rehidldlnp  and  consolldm  Ion  of  the  eli-etrle  plants,  which  have 
been  In  progress  ever  since  the  forninllon  of  Public  .Service,  and  which 
will  be  largely  comi)l(te(l  by  .Ian.  1  1908.  will  Justify  bids  for  pnl)llc  llifht- 
Ing  marie  after  that  date  at  lower  prices  than  have  heretofore  prevailed, 
and  also  that  a  vi-ry  large  Inereasc  In  the  commercial  buslnesH  will  Ju.stify, 
at  the  same  time,  a  further  substantial  reduction  In  the  present  base  rate 
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for  commercal  llpht  ftnd  power,  which  now  ranges  from  12c.  to  14c.  per 
k.  w.  hour — except  In  Uertcen  County,    where  tlie  base  rate  l.s  l.'Sc.  per  k.  w. 

Ilf.wlvcd,  That  the  President  be  authorized  to  announce  that  all  bld- 
dln^.s  after  .Ian.  1  11)08  on  renewals  of  public  arc  lighting  contracts,  shall 
be  made  according  to  tlK;  following  schedule  for  a  live-year  contract, 
namely;  In  cities  of  the  llrst  class,  a  ma.xlmum  rate  fo  $75  i)er  annum  per 
arc  light  of  ^.(H)()  candle  power;  In  all  other  cities  a  ma.xlmum  rate  of  $80 
per  annum;  In  all  municipalities  other  than  cities  a  maximum  rale  of  $8.5. 

And  also  that  on  and  after  .Jan.  1  11)08  the  base  rate  for  commercial  light 
and  power  shall  be  reduced  to  lOc.  per  k,  \v.  hour  throughout  the  territory 
served  by  Public  Service  and  Its  subsidiary  companies,  except  liergen 
County,  where  the  rate  shall  then  be  reduced  to  12e.  per  k.  w.  hour  and  on 
Jan.  11)10  to   10c.  [)er  k.  w.  hour. 

licsulvcct.  furlhir.  That  In  the  few  remaining  municipalities  where  the 
price  of  gas  now  exceeds  $1  net  per  1 ,000  cubic  feet,  .said  i)rlce  shall  be  re- 
duced to  $1  net  per  1,000  cubic  feet  on  .Jan.  1  11)01),  except  In  liergen 
County,  where  the  reduction  to  $1  net  i)er  1  ,000  cubic  feet  shall  be  made 
simultaneously  with  the  linal  electric  reduction  on  .Jan.  1  11)10,  and  that 
meanwhile  the  annual  reduction  already  promised  at  5c.  per  1,000  cubic 
feet  shall  be  continued. 

[An  official  statement  further  says  that  at  the  time  of  the  acquisition  of 
the  gas  properties  of  Public  .Service  the  price  of  gas  ranged  from  $1.80  to 
$1  net  per  1 ,000  cubic  feet,  the  latter  price  prevailing  only  In  ])arts  of  .South 
.Jersey,  Newark  and  adjacent  territory.  The  base  rate  for  electricity 
ranged  from  20  cents  to  i;i  cents  i)er  k.  w.  hour.  Over  $2r),00(),()()0  has 
been  expended  ui)on  the  company's  great  properties  without  llnanclal  return 
to  stockholders  upon  their  cash  Investment,  amounting  to  $12,. 500,000  at 
par,  and  fair  treatment  Is  therefore  asked  at  the  hands  of  the  municipali- 
ties.)- V.  82.  p.  988. 

Rock  Island  Co. — Subsidiary  Express  Company. — See 
North  American  Expre.s.s  Co.  under  "Indastrials"  below. — 
V.  83,  p.  1171,  1093. 

Rutland  RR. — Report  by  Committee  Representing  Minority 
Shares. — T.  C.  Delavan  of  Cummings  &  Co.,  20  Broad  St., 
20  New  St.,  has  made  a  report  to  the  holders  of  preferred 
stock  who  sent  proxies  to  himself  and  Mr.  Gregory.  This 
report  says  in  part: 

At  the  annual  meeting  on  Oct.  16  the  total  vote  cast  was  73,481  shares; 
of  this,  Mr.  Delavan  represented  10,827  shares  (not  sufficient  to  elect), 
leaving  62,054  shares  (which  were  voted  for  the  nominees  of  the  New  York 
Central  Interests. — Ed.).  If  from  this  amount  (62,654  shares)  Is  deducted 
the  amount  held  by  the  New  York  Central  as  per  their  statement  of  Dec.  31 
1905,  46,941  shares,  and  the  amount  held  by  directors,  7,571  shares. 
It  shows  that  the  management  outside  of  their  own  holdings  and  that  of 
their  immediate  friends  only  represented  some  8,142  shares.  The  number 
of  shares  not  represented  at  the  meeting  was  18,059  shares,  which,  with  the 
1,031  shares  of  preferred  and  5  shares  of  common  supposed  to  be  In  the 
treasury,  accounts  for  the  amount  outstanding  of  92,576  shares. 

Mr.  Delavan  brought  up  the  matter  of  the  accumulated  dividends,  and 
asked  that  In  view  of  the  amount  of  earnings  which  had  been  put  Into 
betterments  that  common  stock  to  the  amount  of  25%  of  the  accumulated 
dividends  should  be  issued  to  the  preferred  stockholders,  and  that  for  the 
giving  up  of  the  accumulation  clause  and  the  reduction  from  7%  to  5%  in 
the  rate  to  be  paid  on  the  preferred  stock,  the  New  York  Central  should 
guarantee  the  latter  amount  of  5%.  Mr.  Rosslter,  who  presided,  laughed 
at  the  Idea  of  such  a  guarantee,  and  remarked:  "In  New  York  we  (the 
officers)  are  New  York  Central;  here  we  are  Rutland."  The  matter  of  the 
diversion  of  earnings  to  betterments  was  then  taken  up,  and  Mr.  Whltte- 
more  showed  that  In  the  matter  of  preferred  dividends  the  directors  had  no 
discretion,  but  must  distribute  whatever  surplus  there  might  be,  and  that 
if  the  expenditures  for  betterments  should  be  unreasonable  the  courts  would 
review  the  action  of  the  directors,  Sind  that  the  minority  interests  were 
quite  ready  to  call  the  attention  of  the  court  to  such  matters. 

Mr.  Delavan  made  an  inspection  of  the  road  from  White  Creek,  Vt.,  to 
Ogdensburg,  N.  Y.,  and  found  a  marked  improvement  In  the  property  since 
his  Inspection  of  two  years  ago.  The  road-bed  Is  in  good  condition,  and, 
with  one  exception,  the  bridges  are  all  Iron  or  steel.  The  rolling  stock 
which  he  saw  was  in  good  condition,  but  there  is  a  deficiency  of  motive 
power  to  do  the  business  now  offering.  The  new  shops  at  Malone  will 
enable  the  company  to  make  all  of  their  own  repairs  and  thus  effect  a  very 
considerable  saving  of  expense.  Efforts  are  being  made  to  develop  a  coal 
tonnage  and  already  a  considerable  amount  Is  going  over  the  road  from 
Ogdensburg.  The  Chatham  &  Lebanon  Valley  branch  Is  receiving  atten- 
tion. Old  and  light  rails  are  being  replaced  by  heavier  ones  taken  from 
the  Ogdensburg  branch  where  new  rails  are  placed.  It  is  expected  that  the 
New  York  &  Harlem  RR..  with  which  Rutland  connects  at  Chatham, 
will  within  two  years  be  double-tracked  to  that  point  and  In  a  position  to 
handle  the  heavy  traffic  which  the  Rutland  will  be  able  to  give  it.  In 
short,  the  condition  of  the  property  is  excellent,  the  traffic  is  good  and 
developing  and  the  earnings  should  show  a  steady  increase.  The  position 
of  the  minority  holders,  while  greatly  Improved,  still  needs  very  careful 
watching  in  order  to  secure  a  just  return  for  Its  members.  From  what 
could  be  learned,  there  will  be  more  than  sufficient  funds  to  provide  for  a 
dividend  at  the  same  rate  as  was  paid  last  January,  to  wit,  1  '-4%;  whether 
the  rate  will  be  increased  or  not  at  the  next  dividend  period  remains  to  be 
seen. — V.   82,   p.   Olt.'J. 

Sao  Paulo  (Brazil)  Tramway  Light  &  Power  Co.,  Ltd. — 

Neiv  Stock,  &c. — The  shareliolders  will  vote  Nov.  23  on  in- 
creasing the  capital  stock  from  $7,500,000  to  $8,500,000  and 
the  nmnber  of  directors  from  9  to  10.— V.  82,  p.  1207. 

St.  Louis  Montesano  &  Southern  Ry. — Mortgage. — This 

company  has  filed  a  mortgage  to  the  St.  Louis  Union  Trust 

Co.,  as  trustee,  to  secure  an  issvie  of  $2,500,000  bonds. 

The  company  was  incorporated  in  Missouri  last  month  with  $4,000,000 
of  authorized  capital  stock  to  build  from  St.  Louis,  beginning  at  the  county 
line,  to  Flat  Fiiver,  in  Francois  County,  63  miles.  Incorporators.  Cliarles 
A.  Gutke,  A.  Purer,  L.  A.  Hall,  Harry  W.  Gutlse  and  B.  Wasserman,  ail  of 
St.  Louis.  The  St.  Louis  Kimmswick  &  Northern  Railway  Company, 
owned  by  the  same  parties,  has  secured  a  franchise  for  a  road  through  vSt. 
Louis  and  Jeffei-son  counties  from  the  city  limits. 

San  Francisco  Idaho  &  Montana  Ry. — Status. — This  road 

has  been  surve^-ed  from  Cakhvcll  to  Homedale,  Idaho,  16.4 

miles,  and  is  under  survey  from  Homedale  to  Winnemucca, 

Nev.,  180  miles.     It  is  expected  to  begin  construction  by 

March  1  next. 

The  road  is  projected  from  lUittc,  Mont.,  to  San  Francisco,  vrith  the  line 
from  Caldwell  to  Winnemucca  as  a  branch.  Donald  Grant  is  President, 
Faribault  Minn.;  V.  G.  Price,  Vice-President,  Elkader.  la.;  E.  E.  Springer. 
Secretary.  Caldwell,  Idaho;  Henry  Myer,  Cashier  of  the  Hamilton  National 
Rank  of  Chicago,  III.,  is  Treasurer,  and  James  Hamilton  Lewis  of  Chicago 
is  counsel.— V.  82,  p.  101  ,  930. 

Southern  Indiana  Ry. — Report. — The  results  for  the  year 
ending  June  30  were: 

Year —                       Gross.  Xet. 

1905-06 $1,456,349  $590,466 

1904-05 :„--    1,380,955  582,082 

— V.  S."..  p.   819,  273. 

Tehuantepec  National  Ry . — In  Operation. — The  company's 
road  acro.ss  the  isthmus  of  Tehuantepec,  extending  from 
Zoatzacoalcos  on  the  Gulf  of  Mexico  to  Salina  Cruz  on  the 
Pacific  Ocean,  about  200  miles,  was  opened  on  Nov.  1. 
A  map  and  description  of  the  road  was  contained  in  the 
"Railroad  Gazette"  of  Nov.  9.  See  previous  items  in  the 
"Chronicle"  under  caption  of  National  RR.  of  Tehuantepec 
(V.  81,  p.  559):  also  American  Hawaiian  SS.  Co.  under  "In- 
dustrials" below.  


Charges.    Div.  onpnf.     BflL.sur. 

$452,227      $138,239 

326,573   (5%)$50,000        206,109 


Toledo  Terminal  &  Railway  Co. — Foreclosure  Proceedings. 
— Andrew  T.  Suilivan,  Chairman  of  the  bondholders'  pro- 
tective committee,  has  issued  a  circular  saying: 

Shortly  after  the  completion  of  the  bondholders'  agreement  and  the  de- 
posit under  it  of  a  considerable  amount  of  bonds,  your  committee  under- 
took negotiations  with  the  reiiresentatlves  of  large  Interests  In  the  Cincin- 
nati Hamilton  &  Dayton  Ry.  Co.  and  the  Pere  Marquette  Ry.  Co.,  the  guar- 
antors on  tlie  above-mentioned  bonds,  which  resulted  early  In  July  last 
In  proposals  with  respect  to  the  ultimate  protection  of  your  bonds  which 
your  committee  regarded  as  satisfactory.  At  that  time  It  seemed  that  no 
foreclosure  of  the  mortgage  would  be  necessary.  In  view  of  the  delays 
which  have,  however,  occurred  In  working  out  the  plan  of  settlement  as 
proposed,  your  committee  has  concluded,  with  full  concurrence  of  the  rep- 
resentatives of  the  Interests  above  referred  to,  not  further  to  delav  Insti- 
tuting In  your  behalf  proceedings  to  foreclose  the  mortgage. 

Your  committee  has  confidence  that  before  a  decree  of  foreclosure  sale 
Is- reached,  the  anticipated  settlement  will  be  concluded,  which  will  secure 
the  payment  of  the  arrears  of  Interest  on  your  bonds  and  satisfactory  ar- 
rangements for  future  Interest  and  principal  payments.  Your  committee 
has,  therefore,  requested  the  trustee  under  the  mortgage  to  proceed  at  once 
with  Its  foreclosure. — V.  83,  p.  97. 

United  Railways  &  Electric  Co.,  Baltimore. — Mortgages 
Released. — The  bonds  of  the  .several  issues  concerned  having 
been  discharged  and  canceled,  releases,  it  is  announced,  have 
been  filed  as  follows: 

From  the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  releasing  the 
mortgages  given  by  the  Walbrook  Gwynn  Oak  &  Powhatan  RR.  Co  and 
the  Plmilco  &  Plkesvllle  RR.  Co.  on  June  1  1894,  to  secure  an  issue  of  bonds 
for  $100,000  and  $350,000  respectively.  From  the  Maryland  Trust  Co. 
to  the  Plkesvllle  Relsterstown  &  Emory  Grove  RR.  Co.,  releasing  the  mort- 
gage given  Oct.  1   1894  to  secure  $250,000  bonds.— V.  83,  p.  1038,  819. 

United  Railways  Investment  Co. — Official  Statement. — 
The  official  statement  made  in  connection  with  the  li.sting  on 
the  Philadelphia  Stock  Exchange  of  this  company's  first  lien 
collateral  tru.st  25-year  .sinking  fund  5%  gold  bonds  will  be 
found  on  p.  1235  and  1236.  The  company  controls  the  Phila- 
delphia Co.  of  Pittsburgh  and  the  United  Railroads  of  San 
Francisco.  The  balance  sheets  and  income  account  of  the 
respective  companies  are  given  in  the  statement. — V.  83, 
p.  1038,  689. 

Vancouver  Victoria  &  Eastern  Railway  &  Navigation  Co. 

— Construction. — The  "Seattle  Post-Intelligencer"  quotes  a 

representative  of  the  company  as  saying: 

'The  portion  of  the  road  west  from  Midway  to  Molson,  nearly  50  miles. 
Is  now  built  and  ready  for  operation.  The  Washington  Great  Northern 
from  Molson  to  Oroville,  Wash.,  20  miles,  which  Is  a  part  of  the  V.  V.  &  E. 
extension  to  the  coast,  making  a  swing  south  of  the  International  boundary 
line.  Is  also  about  finished. — V.  81,  p.   669. 

Wabash  RR.— Listed.— The  New  York  Stock  Exchange 
has  listed  $1,047,000  additional  first  lien  50-year  4%  terminal 
mortgage  bonds  of  1954,  making  the  total  amount  listed  to 
date  $3,555,000. 

The  additional  bonds  represent  the  cost  of  24.859  acres  of  land  near 
Chicago,  adjacent  to  real  estate  previously  covered  by  said  bonds,  $32,762: 
several  parcels  of  land  In  Block  69,  St.  Louis,  containing  134,150  square 
feet,  and  taking  in  nearly  all  of  said  block,  $1,014,415;  all  vested  In  the 
trustees,  free  from  all  encumbrances.  The  remainder  of  the  outstanding 
bonds  aforesaid  represent:  Amount  expended  for  real  estate,  $1,828,421; 
improvements  thereon,  $680,160. — V.  83,  p.  1099,  1038. 


Wheeling   &   Lake   Erie   RR.- 

the  year  ending  June  30  were: 


-Report. — The    results   for 


Year.  Gross. 

1905-06 $5,318,801 

1904-05 4,595,606 

— v.  83,  p.  273. 


Xet.       Chgs.Unc.T'xes)      Balance. 

$1,550,645      $1,464,351      sur.S92.294 

956,471         1,149,831      def.193,360 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS  . 

American  Agricultural  Chemical  Co. — Acquisition. — This 
company  has  taken  over  two  independent  concerns — Ham- 
bertson  &  Hance  and  Demise  &  Demise,  both  of  Freehold, 
N.  J.— V.  83,  p.  689,  627. 

American-Hawaiian  Steamship  Co. — New  Route  to  Be 
Opened. — The  company  will  after  its  December  sailings 
inaugurate  its  new  service  via  the  Tehuantepec  National 
Ry.  under  its  contract  with  the  latter  (V.  81,  p.  560). 
This  will  reduce  the  time  between  New  York  and  San  Fran- 
cisco from  about  60  to  30  days.  The  company  has  now 
12  steamers  in  service. — V.  81,  p.  560. 

American  Steel  Foundries. — Sale  of  Commonwealth  Steel 
Company. — See  that  company  below. — V.  83,  p.  820,  685. 

Ashland  (Ky.)  Steel  Co. — Called  Bonds. — One  hundred 
and  twontv  first  mortgage  bonds  of  $500  each,  Nos.  121  to 
IGO,  241  to  280,  and  361  to  400,  all  inclusive,  in  all  $60,000, 
dated  May  2  1898,  and  due  and  payable  at  First  National 
Bank  of  Cincinnati  on  May  2  1918,  have  been  called  for  re- 
demption at  said  bank  on  May  1  1907  at  a  premium  of  10%. 
I.  A.  Kelly  is  President.  Plant  built  in  1891,  annual  capa- 
citv  150,000  tons  of  ingots  and  110,000  tons  of  wire  rods. — 
V.  69,  p.  9.56. 

Associated  Oil  Co.,  San  Francisco,  Cal. — Change  in  Par 
Value. — A  circular  dated  Nov.  1  1906  notifies  the  holders 
of  the  company's  trust  stock  certificates  that  the  company 
has  changed  the  par  value  of  its  shares  from  $1  a  share  to 
$100  a  share  and  reduced  the  number  of  shares  in  like  pro- 
portion. Thus  the  capital  stock,  instead  of  being  40,000.000 
shares  of  $1  per  share  each,  has  been  reduced  to  400,000 
shares,  $100  per  share  each.  The  new  certificates  are  ready 
for  delivery. 

Bond  Issue. — Also,  under  date  of  Nov.  1,  the  company 
announces  that  in  order  to  liquidate  its  floating  debt  it  has 
determined  to  dispose  of  $1,500,000  5%  20-year  first  mort- 
gage bonds,  par  value  $1 ,000,  interest  paj'^able  semi-annually. 
These  bonds  have  been  underwritten  by  a  syndicate  composed 
of  New  York  and  San  Francisco  capitalists  subject  to  the 
prior  right  of  holders  of  trust  stock  certificates  to  subscribe 
in  proportion  to  their  stock  holdings  at  the  same  price,  i.  e., 
$900  per  bond,  on  or  before  Dec.  1  1906,  payable  10%  at 


Nov.  17  191)6.  J 


THE  CHRONICLE. 


1231 


once  ami  the  remainder  on  delivery  of  bonds  on  or  abont 
Jan.  1  1907.     Compare  V.  S3,  p.  91 ,  3Sl . 

Atlantic  Coast  Lumber  Corporation.,  (Georgetown,  S.  0. 

New  6tock-. —  This  c'onijjanv  inerea.sed  its  eapital  stock  from 
$1,000,000  to  $1 .200.000,  all  of  one  class.— V.  78,  p.  19()3. 

Berkshire  Ice  Company. — Mortija<ie. — This  company  has 
made  a  mort_i;ai;e  to  the  Hankers'  Trust  Co.,  as  trustee,  to 
secure  an  i.^sue  of  S1.")0,000  ti'y  ,e;o1i1  bonds  dated  .July  1 
1906  and  due  Julv  I  1931,  but  sul)jeet  to  call  at  110  after 
1910;   outstanding,  $100,000. 

Companv  was  IncorporatcJ  In  .New  Jersey  June  L'S  lltOl'.  Total  auilior- 
Ized  capital  stoek,  SliOO.OOO;  outstandlnK.  SIOO.DOO:  par.  $10(1.  A  eon- 
solldatlon  of  L'onitaniond  Ice  Co.,  Cry.-slal  Ice  Co.  ami  Ibglenlc  Ice  Co. 
The  moncaife  covers  land  In  Southwlck.  Suffleld..  Ct..  Ice-liouse.s,  storage 
houses  and  all  other  property  of  the  Ice  company.  Interest  payable  Jan.  1 
and  July  1  at  office  of  trustee.  SInUlnit  fund,  -l";.  yearly  after  11)10. 
President.  Roht.  K.  '.Vcscott;  Sec.  .Monroe  Hornell;  Treas..  Hol)t.  K. 
Wescott.     Office.   1»   Park  Place,  New   York  Clti  . 

Big  Muddy  Coal  &  Iron  Co, — Sale  of  Shares. — At  auction 
in  New  York  on  N\)v.  1,41  shares  of  preferred  stock,  par  SlOO, 
sold  at  50%  .—V.  76,  p.  4Sl . 

Brooklyn  (N.  Y.)  Union  Gas  Co.— Di ride nds  .\ot  Re.^niDied. 
— It  was  announced  yesterday  that  the  directors  had  de- 
cided not  to  resume  dividend  payments  at  the  present  time. 
The  dividend  was  first  passed  last  July. — V.  S3,  p.  274. 

(The I  Bucher  and  Gibbs  Plow  Co.,  Canton,  0. — Stock. — 
This  Ohio  corporation  on  Oct.  15  1903  amended  its  charter 
so  as  to  classify  its  share  capital  into  $3.50,000  common  and 
$350,000  6%  cumulative  preferred  stock.     Amount  of  bonds 


In   1902  the  stock  was 
F.  B.  Niesz  is  President. 


N,  Y. —Bonds  Offered.— 
sind  New  York,  recently 


or  mortgage,  if  any,  not  known, 
raised  from  $250,000  to  $700,000. 
Par  of  shares.  SI 00. 

Canadian  Gas  &  Oil  Co.,  Buffalo 

Lamprecht  Bros.  &  Co.,  Cleveland 

offered    at    101    and   interest    $150,000   first   mortgage   6% 

sinking  fund  gold  bonds,  dated  July  1  1906,  due  July  1  1913, 

without  option  of  earlier  redemption.    Denominations:  $250, 

$500,  $1,000.     Interest  payable  Jan.  1  and  July  1  at  office 

of  the  aforesaid  bankers  in  Cleveland  or  at  the  office  of  La 

Sooiete  d'Administration  Oenerale,   Montreal,   trustees.     A 

circular  says: 

Stock,  authorized.  $500 ,000;  outstanding.  $440,000.  •  Bonds,  authorized, 
$200,000:  outstanding.  $150,000:  In  treasury.  $50,000.  President  Joseph 
D.  Thibodeau  writes  Un  substance):  "Incorporated  under  laws  of  New 
York  State  and  has  under  lease  over  80,000  acres  of  valuable  gas  property 
situated  near  the  city  of  Three  Rivers,  Canada,  and  about  midway  between 
Montreal  and  Quebec.  Already  has  In  operation  12  wells  with  tested 
capacity  of  over  18.000,000  cubic  feet  of  gas  per  day.  Franchises  In  St. 
Barnabe,  population  about  1,000:  Vamachlche,  population  about  1,800: 
and  Loulsevllle.  population  about  2,500:  "and  Three  Rivers,  population 
about  18,000.  Now  furnishing  gas  to  St.  Barnabe  and  Vamachlche,  while 
Loulsevllle  and  Three  Rivers  will  be  furnished  with  gas  before  the  winter 
sets  In.  About  20  miles  of  pipe  Is  installed  and  when  the  work  now  under 
way  Is  completed,  we  shall  have  In  the  ground  over  60  miles  of  pipe,  ranging 
In  size  from  two  to  eight  Inches.  Estimated  annual  earnings,  $125,000  to 
$200,000:  operating  charges.  $10,000  to  $20,000:  Interest  on  bonds,  $i),000. 
Sinking  fund:  1907.  $10,000:  1908.  $20,000:  1909.  $30,000:  1910.  $30,000; 
1911.  $30,000:    1912,  $30,000.     Office.  812  Prudential  Building,  Buffalo. 

Cincinnati  (0.)  Gas  &  Electric  Co. — Xew  Stock. — The  di- 
rectors on  Nov.  12  authorized  the  sale  to  the  company's 
stockholders  at  par.  to  extent  of  about  4}/^%  of  their  respec- 
tive holdings,  of  SI. 400,000  of  the  $5,000,000  of  treasury 
stock,  thus  increa.sing  the  amount  outstanding  from  $31,- 
000,000  to  $32,400,000.  The  proceeds  will  be  u.sed  to  pay 
for  the  improvements  contracted  for  before  the  lease  of  the 
property  last  September  to  the  Union  Gas  &  Electric  Co. 

.\ew  Holding  Company  Organized  by  Union  Gas  &  Electric 
Interests. — .See  Columbia  Corporation  below. — V.  83,  p. 
1038.  892. 

Citizens'  Telephone  Co.,  St.  Joseph,  Mo. — New  Stock. — 
This  company  has  tiled  at  Jefferson  City,  Mo.,  a  certificate 
of  increase  of  authorized  capital  stock  from  $150,000  to 
$1.000,000.— V.  75,  p.  551;  V.  69,  p.  228. 

Cleveland  Gas  Light  &  Coke  Co. — Sale. — See  Columbia 
Corporation  below. — V.  83,  p.  271. 

Clyde  Steamship  Co, — First  Dividend. — The  directors 
have  dcclai'd  an  initial  dividend  of  4%  on  the  $14,000,000 
capital  stock  (par  $100),  payable  Dec.  31  to  holders  of  record 
Dec.  15. 

Net  Earnings. — For  the  eight  months  ending  Aug.  31: 

190B $649.129—1905 $3C.').304 

Interest  for  8  mos.  on  $4,000,000  5"b  bonds  calls  for.. —  $133,334 

—v.  R.-i.  p.   11"!  .  10.1X. 

Columbia  Corporation. — Large  Holding  Company. — This 
corporation  was  organized  under  West  Virginia  laws  Sept.  11 
1906  with  $11,000,000  authorized  cajjital  stock,  which,  it  is 
said,  will  be  increa.sed  to  $.50,000,000  and  supplemented  by 
an  issue  of  $25,000,000  first  mortgage  5%  bonds,  to  control 
public  service  corporations,  especially  in  Cincinnati  and 
Cleveland,  and  to  own  natural  gas  and  oil  lands  in  West 
Virginia,  whence  a  pipe  line  will  brr  laid  to  Cincinnati.  A.  S. 
■  White  &  Co.,  Xew  York,  and  a.s.sociates,  who  recently 
organized  the  Union  Gas  &  Electric  Co.  (V.  83,  p.  912,  577) 
to  lease  the  Cincinnati  Gas  &  Electric  Co.,  are  promoting 
the  enterprise. 

.\rrangements,  it  is  announced,  have  been  concluded  for 
the  purcha.^e  of  a  majority  of  the  $4,000,000  or  $4,750,000 
capital  stock  of  the  Clevelanrl  flas  Light  A:  Coke  Co.  (V.  82,  p. 
1214,  1271;  V.  83,  p.  274);  also  a  m.ajoiity  of  the  $1 ,000,000 
capital  stock  of  the  People's  Gas  Light  Company  f)f  Cleve- 
land, and  stand.s  ready  to  take  the  minority  holdimcs  upon 
the  same  terms.  The  purcha.se  price  is  not  stated,  but  the 
new  company,  it  is  said,  will  is-sue  bonds  in  exchange  for  the 
shares  acquired. 


Negotiations  for  the  lease  of  the  Cincinnati  Newport  & 
Covington  Light  &  Traction  Co.  are  pending. 

The.  "Cincinnati  Entiuiier"  of  Nov.  1  describes  the  pro- 
po.sed  sco|)e  of  the  new  company  as  follows: 

The  Columbia  Corporation  will  have  a  capitalization  of  $75,000,000,  of 
which  $50,000,000  will  be  In  common  stock  and  $25,000,000  In  llrst  mort- 
gage ^"a  bonds,  win  also  purchase  the  control  of  the  t'nlon  (ja.s  &  Klectrlc 
Co.  (of  Cincinnati),  the  two  Cleveland  gas  an<l  electric  properties,  own 
outright  many  thousands  of  acres  of  oil  anil  natural  gas  bearing  lands  In 
West  Virginia,  a  (iloe  line  to  this  city,  and  (possibly  lease)  the  Covington  Sc, 
Cincinnati  Suspension  Bridge  Co.  (V.  80,  p.  0U6)  ,  negotiations  for  which 
are  under  way.  The  aggregate  capitalization  of  the  subsidiary  com]>anlc8 
will   amount   to   between   $1()0,0()0,0()0   and   $175,000,000. 

The  proposition  for  the  lease  of  the  C  N'.  &  C.  Light  &  Traction 
Co.  provides  ,for  a  guaraiit>'  of  dividends  on  the  common  stock  beginning 
At  3"^  from  Jan.  1  11I07,  and  Increaslnif  '3  of  1  ";>  a  year  until  1913,  when 
C"u  will  be  reache<l.  and  continued.  The  preferred  stock  and  bonds  are 
to  be  also  guaranteed  as  to  both  principal  and  Interest.  As  an  evidence  of 
good  faith  the  leasing  company  will  deposit  as  security  for  the  stockholders 
$1,500,000  of  municipal  bonils.  It  Is  the  Intention,  If  possible,  to  put  the 
leasing  proposition  through  before  the  llrst  of  the  year. 

The  bonds  to  be  Issuetl  will  be  used  to  purchase  the  stock  control  of  the 
Union  Cias  &  Klectrlc  Co.,  the  leasing  company  which  has  taken  over  the 
Cincinnati  tias  &  Electric  Co. .  the  two  Cleveland  gas  and  electric  properties, 
and  tlnance  the  gas  land  deal  and  build  the  pipe  line.  This  pipe  line  Is  to 
be  constructed  between  the  gas  llelds  and  this  city  and  the  over-tlie-rlver 
towns. 

The  company  will  have  a  board  of  directors  of  twenty-live  members,  selec- 
ted from  this  city,  Cleveland  and  .New  \or\i.  Charles  P.  Taft.  of  CUK^nnatl, 
win  be  asked  to  take  the  chairmanship  of  the  board  of  directors,  and  among 
the  Cincinnati  members  will  be  James  C.  Ernst.  President,  .Norman  G. 
Kenan.  W.  S.  Howe,  .\I.  R.  .\Ioch,  R.  A.  Holden  Jr.  and  J.  T.  Carew 
of  the  I'nion  Gas   &   lOIectrlc  Co. 

Commonwealth     Steel     Co. — Change     in     Control. — The 

"St.  Louis  Globe  Democrat"  of  Nov.  9  says: 

Clarence  H.  Howard  of  this  city  has  purchased  the  controlling  Interest  In 
the  Commonwealth  Steel  Co.,  which  was  formerly  held  by  the  American 
Steel  Foundries.  The  latter  now  has  no  Interest  whatever  In  the  Com- 
monwealth. The  following  directors  (and  officers)  have  been  elected: 
President.  Clarence  H.  Howard:  Vice-President,  Thomas  K.  N'ledrlnghaus; 
Vice-President,  Harry  M.  Pflager;  Vice-President  and  Treasurer.  George 
K.  Hoblltzelle:  Vice-President  and  Sales  Agent.  George  E.  Howard:  Arthur 
T.  Morey.  George  E.  Howard  and  John  R.  Turney.  The  Secretary  and 
Auditor  Is  Prank  L.  Morey.  — V.  7i).  p.  1463. 

Delaware  River  Transportation  Co. — Half-Y early  State- 
ment.— This  company,  which  was  incorporated  in  New  Jer- 
sey last  April  (see  V.  82,  p.  1499)  and  purchased  the  entire 
property  of  the  Delaware  River  Navigation  Co.,  reports: 

The  company  operates  a  line  of  steamer.s  plying  between  Philadelphia 
and  Trenton,  and  owns  extensive  water  front  and  real  estate  In  the  cities 
of  Trenton,  Burlington.  Beverly  and  Tacony.  and  valuable  leaseholds  In 
Bristol.  Beverly,  Delanco,  RIverton.  Tacony  and  Philadelphia,  at  all  of 
which  places  the  steamers  touch.     The  earnings  compare  as  follows: 

Period  CoxHted —                              Gross  Income.  Opcr.  Erp.  Xct.  Inc. 

Half  year  ending  Oct.  1  1906 $102,077  $62,375  $39,702 

Half  year  ending  Oct.  1  1905 90.394  56,830  33,564 

Entire  year  1905 112  811  82,240  30.571 

Assets  ($.575,000)  Oct.  1  1906.         LiabiliUcs  {$575,000) 

Vessel  property $283,00015%  bonds  (V.  82.  p.  1499)  _  .$225,000 

Real  estate,  leaseholds  and  I  6%  preferred  stock. 150.000 

miscellaneous 292,000 1  Common  stock _   200,000 

The  $150,000  6"^  cumulative  preferred  stock  Is  payable  at  any  annual 
dividend  period  at  discretion  of  the  directors  and  upon  dissolution  of  the 
corporation  shall  be  redeemed  at  par  and  all  accumulated  dividends  before 
any  payment  Is  made  upon  the  common  stock. — V.  82,  p.  1499. 

Dominion    Coal    Co. — Dispute. — See    Dominion    Iron    & 

Steel  Co.  below. 

Director. — William  C.  Van  Home  has  resigned  from  the 
board.— V.  83,  p.  027. 

Dominion  Iron  &  Steel  Co. — Controversy  as  to  Coal  Con- 
tract.—A  dispute  having  arisen  with  the  Dominion  Coal 
Co.  regarding  the  quantity  and  grade  of  coal  to  be  delivered 
under  the  contract  of  1903,  the  Iron  &  Steel  Company  on 
Nov.  5  banked  its  blast  furnaces,  shut  down  its  rail  mill  and 
coke  ovens,  placed  orders  for  coal  elsewhere,  and  announced 
its  intention  to  bring  suit  against  the  Coal  Company  for 
breach  of  contract.  On  Nov.  13  one  furnace  was  started 
again  with  coal  obtained  from  the  Nova  Scotia  Steel  &  Coal 
Co.  The  Dominion  Coal  Co.  contends  that  it  has  complied 
with  all  the  terms  of  the  contract  and  on  the  ground  that 
the  Iron  &  Steel  Company  has  violated  its  agreement,  in 
rejecting  the  coal  furnished,  has  declared  the  contract  at  an 
end.  The  Iron  &  Steel  Company  a.sserts  that  the  contract 
was  ratified  by  the  Canadian  Parliament  and  cannot  be 
thus  set  aside. 

It  was  announced  j'csterdaj-  in  a  press  despatch  from 
Montreal  that  pending  a  settlement  of  the  dispute  bv  the 
cf)urts  the  Iron  &  Steel  Company  had  consented  to  pay  to  the 
Dominion  Coal  Co.  $1  75  a  ton  for  75,000  tons  of  coal  a 
month,  the  difference  between  that  price  and  $1  24  to  be 
refunded  in  case  the  contention  of  the  Iron  &  Steel  Company 
is  ujiheld. 

The  contract,  which  was  to  run  ujitll  1992.  requires  the  coal  company 
to  furnish  all  the  coal  necessary  for  four  blast  furnaces  and  for  the  linlshlng 
mills,  using  the  product  of  these  furnaces.  The  price  of  the  coal  was  to 
be  readjusted  every  live  years,  and  for  the  live  years  ending  In  1908  was 
llx<(l  at  Si  24  a  ton.  which  has  proved  an  unrenniiieratlve  If  not  a  losing 
rate  to  the  coal  companv.  (See  both  Dominion  Coal  Co.  and  Dominion 
Iron  &  Steel  Co.  In  V.  77.  p.  772:  also  .see  V.  82.  p.  400.)  The  Iron  A  Steel 
Co.  has  taken  about'  200. 000  tons  more  coal  from  the  Dominion  Coal  Co. 
this  year  than  It  did  last.  Its  order  for  the  current  month  having  been  for 
80.000  tons,  so  that  the  coal  comi)nny  has  been  unable  to  meet  all  the  de- 
mands of  other  custom<Ts.  The  break  with  the  Iron  &  Steel  Co.  caused 
the  shutting  down  of  four  of  the  coal  company's  collieries. 

The  Iron  A  Steel  Company  In  August  turn<-(t  out  22.600  tons  of  steel. 
Its  best  record,  and  In  Oc-tober  exceeded  this  Dgure  by  about  2,500  tons. — 
V.  83,  p.  892.  2111. 

Duluth  (Minn.)  Edison  Electric  Co. — Stock  Offered — 
Karnini/s.  —  F.  S.  Biittcrworth  iV-  ("o.,  New  Haven,  Conn., 
in  .Vugiist  last,  when  offering  a  block  of  the  6%  cumulative 
preferred  stock  at  95%  anfl  accrued  dividend,  made  the 
following  statement  concerning  the  pro|ierty,  which  is  capi- 
talized as  follr)ws:  preferred  stock,  $1,000,000;  common 
stock,  $500, 000;  (list  mortgage  5%  bonds,  due  1931,  out- 
standing, $1,000,000  (V.  82,  p.  572): 

The  preferred  stock  wa.s  Issued  nearly  a  year  ago  for  75"r.  of  ca.sh  pald|ln, 
and  we  believe,  after  Investigation,  that  the  market  value  of  the  properly 
l.s  In  excess  of  the  par  value  of  bonds  and  preferred  stock  and  common 
.stock  outstanding.  The  earnings  for  the  calendar  year  1005  showed 
$80,000  surplus  after  Interest  charges  (V.  82,  p.  .'i72) .      Each  month  of  tho 
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first  sevenimonths  of  this  year  shows  an  Increase  over  the  corresponding 
month  of  last  year  In  net  earnlnKS,  the  total  Increase  aKKrcKatlng  28%. 
The  property  Is  controlled  by  local  men  In  Dululh  In  association  with 
New  ^  ork  Interests  and  has  been  managed  by  men  lone  and  favorably 
Identllled  with  electric  llphtlnK  and  power  business.  The  price  at  which 
electricity  Is  sold  Is  below  the  avera(j;e  and  the  comjjany  will  soon  receive, 
under  a  10-year  contract,  electricity  Kcnerated  by  water  power  from  the 
Great  Northern  Power  Co.,  which  Is  developing  power  at  the  St.  Louis 
River.  This  contract  will  broaden  the  use  of  electricity  and  benclit  the 
earnings.  (Compare  V.  «2,  p.  ."jTS.)  The  franchise  Is  perpetual  and  satis- 
factory In  Its  terms.— V.  82,  p.  1500. 

Eastern  Steamship  Co. — Bonds  Sold. — The  company  re- 
cently .sold  to  deorge  A.  Fernald  &  Co.  $342,000  of  its  first 
mortgage  5%  bonds.  The  bonds  sold  are  part  of  a  block  of 
$410,000,  of  which  $74,000  were  taken  by  the  sinking  fund, 
issued  to  jxiy  for  the  construction  of  the  new  turbine  steam- 
ship, the  Governor  Cobb,  costing  $550,000.  The  total 
amount  of  bonds  outstanding  is  understood  to  be  $2,202,000. 
—V.  82,  p.  337. 

Edison  Electric  Illuminating  Co.  of  Boston. — New  Stock. — 
The  sharelioldeis  will  vote  Nov.  22  on  increasing  the  capital 
stock  by  $2,420,000,  from  $11,488,100  to  $13,908,100. 
Compare  V.  83,  p.  1095,  1101. 

Fredericksburg,  (Va.)  Water  Power  Co. — Change  in  Con- 
trol.— The  entire  $50,000  capital  stock  of  this  company, 
organized  in  May  1904,  was  soid  Oct.  1  1906  bv  Joseph  Swift 
of  Wilmington,  Del.,  for  $125,000  to  William'C.  Wliitner  of 
Rockhill,  S.  C,  and  associates.  Mr.  Whitner  has  been  elec- 
ted President  and  Hon.  Alvin  T.  Embrey  of  Frederick.sburg, 
Va.,  Secretary.  There  were  no  bonds  or  preferred  stock 
outstanding. 

General  Rubber  Co. — Permanent "  Organization. — The  fol- 
lowing officers  are  announced: 

President,  Samuel  P.  Colt;  Vice-President,  Lester  Leiand;  Treasurer, 
John  J.  Watson;  Secretary,  Samuel  Norris:  General  Manager,  William  F. 
Bass.  Executive  Committee:  S.  P.  Colt,  Lester  Leiand,  C.  il.  Dale  and 
J.  J.  Watson  Jr. — V.  83,  p.  ()89    439. 

Gorham  Manufacturing  Co . — Suit  Withdrawn — Plan  May  Be 
Carried  Out. — The  amalgamation  plan  (V.  82,  p.  1043), 
which  was  blocked  by  the  suits  of  Vice-President  Robinson, 
it  is  announced,  may  now  be  carried  out,  Mr.  Robinson  hav- 
ing sold  his  interest  to  President  Holbrook,  who  says: 

The  suit  brought  in  the  New  Yorlc  courts  by  Mr.  Robinson  is  at  an  end. 
I  have  bought  out  Mr.  Robinson's  interests  in  the  Gorham  company.  This. 
leaves  us  free  to  proceed  with  our  business  as  wc  had  originally  intended. — 
V.  83,  p.  690,  27.'i. 

Harbison-Walker  Refractories  Co.,  Pittsburgh. — Report. — 
See  "Annual  Reports"  on  a  preceding  page. 

Payment  of  Deferred  Dividend. — The  board  of  directors  on 
Nov.  12  "declared  all  of  deferred  dividend  on  preferred  stock, 
amounting  to  2y>%,  payable  on  Nov.  26  to  stockholders 
of  record  Nov.  16.— V.  81,  p.  1789. 

Hargraves  Mills,  Fall  River,   Mass. — No  New  Bonds.— 

Treasurer  Borden,  replying  to  our  inquiry  of  Oct.  17,  says: 

We  are  not  issuing  any  new  bonds.  We  Issued  $600,000  worth  of  30-year 
5%  bonds  in  1902.  These  were  subscribed  for  by  our  stockholders.  You 
have  been  misinformed  in  regard  to  any  new  issue. 

Balance  Sheet  Filed  in  Boston  Oct.  30  1906. 
Assets  ($1,747,240) —  i      Liabilities    ($1747,240)  — 

Plant    $1 ,01 0 .1 34 1  Capital  stock $800 ,000 

Cash  &  debts  receivable.-         99,001  i  Accounts  payable 64,540 

Manuf'rs  &   merchants 594,404  |  Bonds 600,000 

Profit  and  !o-;s 43,101  I  Floating  debt _  282,700 

— V.  83,  p.  1101. 

Hoster-Columbus  Breweries  Co.,  Columbus,  O. — First  Div- 
idend.— The  dircctor,s  on  Nov.  8  declared  an  initial  dividend 
of  11^%  on  the  $1,650,000  6%  preferred  stock,  payable 
Jan.  1  to  stockholders  of  record  Dec.  22.  Action  was  post- 
poned on  the  cjuestion  of  providing  for  any  portion  of  the 
accumulated  dividends,  amounting,  it  is  said,  to  6%  or 
more.  (The  company  was  incorporated  Jan.  1  1905.) — 
V.  82,  p.  573. 

Imperial  Paper  Mills  of  Canada. — Reorgawzation  Plan. — 

At  an  informal  meeting  of  the  bondholders  held  in  London 

on  Nov.  2,  A.  W.  Tait  explained  that  while  the  plant  had 

paid  operating  expenses,  the  fall  in  the  price  of  paper  had 

made  necessary  the  payment  of  interest  on  the  company's 

securities  out  of  working  capital,  which  was  now  exhausted. 

The  reorganization   plan  submitted  in  circular  of  Oct.   24 

provides  for  a  consolidation  with  the  allied  Northern  Sulphite 

Mills  and  for  placing  on  the  consolidated  properties  an  issue 

of  £300,000  iirst  mortgage  debenture  stock,  Avhich  should 

rank  ahead  of  all  of  the  existing  bonds  and  debenture  stock. 

After  a  long  discussion  it  was  decided  to  appoint  a  committee 

to  con.sider  the  matter,  the  following  being  appointed: 

For  the  £100,000  prior  lien  debentures,  Messrs.  Vernev,  G.  Lawson 
Johnson  and  Herbert  Smith;  for  the  £200.000  second  debentures,  Messrs. 
Cooper  and  Jardlne;  and  for  the  £100,000  or  £150,000  North  Sulphite 
bonds,  Messrs.  R.  J.  Hose  and  Cuthbertson.  Compare  V.  81,  p.  1495,  977- 
V.  80,  p.  2462. 

International  Harvester  Co. — New  Officers. — C.  S.  Funk, 
formerly  an  assistant  to  the  President,  has  been  appointed 
General  Manager,  and  Harold  F.  McCormick,  formerly  a 
Vice-President,  has  become  Treasurer.  Richard  F.  Howe 
retains   the   position   of   Secretary. — V.  81,  p.  1668. 

IngersoU-Rand  Company. — Earnings  of  Constituent  Com- 
panies.— In  last  week's  issue  was  given  the  balance  sheet  of 
Dec.  31  1905,  the  statement  of  earnings  for  the  half-year 
ending  June  30  1906  and  many  details  regarding  the  organi- 
zation of  this  recent  consolidation,  from  the  data  as  officially 
reported  to,  the  New  York  Stock  Exchange.  From  the 
same  is  derived  the  following  statement  of  earnings  for  the 
calendar  years  1903,  1904  and  1905  of  the  two  constituent 
companies: 


Jiamt   Drill  Co. — - 

1905.        1904.        1903. 
$  $  $ 


— Inoersoll-.Scraeunt  Drill  Co. — 

1905.  1904.  1903. 

$  J  $ 

Mfg.   profit 1,637,198  1,230,055  1,035,254      391,545   364,167   398,286 

depreciation...     279,879  89,649  56,507        81,254      16,041      16,604 

Gross ...1,357,319  1,140,406  978,747      310,291    348,126   381,682 

Other  Income...     115,633  77,443  132,049  def. 9, 843        6,C17     53,512 


Total 1,472,952   1,217,849    1,111,696      300,448   354,743   435,194 

Selllng&gen.cxp.     863,510       067,825       534,253      251,611    245,683   230,138 

Net    Income..  609,442 

Bond  interest z  30,416 

Dividends 189,000 

Hate (18%) 


550,024 
60,831 
157,.'J00 
(15%) 


577,443 

49,292 

1 78 ,500 

(17%) 

48,837    109,060   205,056 


75 ,000 
(6%) 


75,000     75,000 
(6%)         (6%) 


Hal.,   surplus.     300,026       331,693       349,651  df.26, 163     34,060   130,055 
Combined  results  of  the  two  companies. 
Calendar  Gross  Net        Int.  on  sterl.   Dividends       Balance, 

Year.  Income.  Income,     mlge.  Iionds.    on  slock.         surplvs. 

1905 $1,773,399         $658,279  $30,416         $264,000         $363,803 

1904 1,572,592  6.'i9,0«4  60,831  232,500  365,753 

1903 1,646.890  782,499  49,292  253,500  479,707 

zAIl  bonds  of  the  IngcrsoU-Sergeant  Drill  Co.  were  paid  under  the  merger 
agreement. 

For  the  first  half  of  the  current  calendar  year  the  consoli- 
dated company,  as  shown  last  week,  reports:  Net  sales, 
$2,653,304;  net  earnings  (partlj^  estimated),  $415,727;  bond 
interest,  $50,000;  3%  on  preferred  stock,  $135,000;  balance, 
surplus,  $230,727.— V.  83,  p.  1173,  1176,  893. 

International  Mercantile  Marine  Co. — New  Director. — John 
F.  Archbold,  son  of  John  D.  Archbold  of  the  Standard  Oil 
Co.,  has  been  elected  a  director  to  ssucceed  Thomas  W. 
Joyce,  Chief  Clerk  of  J.  P.  Morgan  &  Co.  The  election 
of  Mr.  Archbold  is  understood  to  be  in  recognition  of  the 
purchase  of  a  considerable  block  of  stock. — V.  82,  p.  1382. 

Kings  County  Electric  Light  &  Power  Co. — Stock  Offered. 
— Stockholders  of  record  Dec.  31  are  offered  the  right  to  sub- 
scribe on  or  before. Feb.  1  next  for  $1,800,000  stock  at  par, 
(payable  March  1)  in  the  proportion  of  9  shares  for  41  now 
held.  This  will  increase  the  amount  outstanding  to  $10,- 
000,000,  the  total  authorized.  The  new  stock  will  be 
ready  for  delivery  on  Mar.  8.  Paj'ments  may  be  made 
at  once  if  desired  and  if  made  prior  to  Feb.  15  will  draw 
interest  at  5%  per  annum  to  Mar.  1.  Compare  V.  83, 
p.  496,  212. 

Lake  Drummond  Canal  &  Water  Co. — New  Officers. — 
B.  Howell  Griswold  has  been  elected  President,  with  office 
in  the  Maryland  Trust  Building,  Baltimore,  to  succeed 
Walter  B.  Brooks, and  J.  A.  Mitten  has  been  made  Secretary 
and  Assistant  Treasurer  in  accordance  with  "the  policy  to 
inaugurate  an  active  campaign  for  the  development  of 
traffic  through  the  canal."  The  Treasurer  is  Caldwell 
Hardy. 

In  the  la.st  few  years  Baltimore  capitalists  have  spent  more  than  $1,- 
000,000  in  deepening  and  widening  the  canal  and  substituting  two  large 
locks  for  five  smaller  ones.  It  is  said  that  further  improvements  are  con- 
templated. This  waterway  was  formerly  known  as  the  Dismal  Swamp 
Canal  and  connects  the  Chesapeake  Bay  with  Albemarle  and  Pamlico 
sounds,  forming  one  of  the  links  in  the  inland  water  route  along  the  Atlan- 
tic Coast. 

The  company  is  a  Baltimore  corporation,  its  total  capitalization  being 
$2,200,000,  of  which  $1,200,000  consists  of  first  mortgage  5%  30-year 
gold  bonds  and  $1,000,000  is  common  stock.  The  canal  was  formally 
opened  Nov.  14  1899.  It  includes  a  lock  250  feet  long,  40  feet  wide  and 
27  feet  deep  and  its  route  extends  from  a  point  in  Virginia  on  the  south 
brancli  of  the  Elizabeth  River,  about  6  miles  from  Norfolk,  southerly  to 
the  Pasquotank  River  in  North  Carolina,  a  distance  of  about  20  miles. 
The  ■'Scientilic  American"  of  New  York  in  its  issue  of  April  21  1900  con- 
tained an  illustrated  article  regarding  the  enteiTJrise. 

Of  the  issue  of  bonds,  $1,000,000  or  $1,120,000  is  outstanding,  being 
5%  bonds  of  $1,000  each,  due  July  1924.  Trustee,  Maryland  Trust  Co.. 
Baltimore.  Interest  paid  regularly  January  and  Julv  at  office  of  .Alexan- 
der Brown  &  Sous,  Baltimore.      Bonds  dated  1894. — V.  81,  p.  1103. 

Magnetic  Iron  Ore  Co. — Bonds  at  Auction. — .A.t  auction  on 
Nov.  8  Adrian  H.  Muller  &  Son,  New  York,  sold  $3,000 
general  mortgage  6%  bonds,  due  1913,  with  Jan.  1894 
coupons  attached,  for  $25  for  the  lot. 

Mergenthaler    Linotype     Co. — Listed. — The     New    York 

Stock  Exchange  has  listed  the  $996,000  additional  capital 
stock  subscribed  for  at  par  b}'^  shareholders  of  record  May  15 
1905  (V.  80,  p.  1733),  making  the  total  amount  hsted  to 
date  $10,996,000.— V.  83,  p.  1094,  972. 

Mexican  Consolidated  Mining  &  Smelting  Co. — Listed  in 
Boston. — The  Boston  Stock  Exchange  has  listed  the  out- 
standing $2,400,000  capital  stock,  of  the  authorized  i.ssue  of 
$2,500,000;  par  of  shares  $10.  No  bonds.  J.  A.  Coram, 
President.     Office,  60  State  St.,  Boston. 

Michigan  State  Telephone  Co. — Issue  of  Debentures. — The 
company  has  made  an  issue  of  $2,000,000  3-vear  6%  coupon 
debentures  dated  Nov.  1  1906,  of  which  $1,250,000  have 
been  sold  to  provide  for  floating  debt  incurred  for  extensions 
and  additions.  Interest  May  1  and  Nov.  1  in  New  York 
and  Boston.  Principal  di;e  Nov.  1  1909,  but  maj'^  be 
redeemed  on  any  interest  daj^  at  101  and  interest.  The 
debentures  are  offered  by  N.  W.  Harris  &  Co. 
Results  for  Year  ending  Sept.  30  1906. 

Gross  receipts $2 ,550 ,236  |  Charges    $309 ,100 

Net  earnings $606.2521  Balance,  surplus $297,152 

For  the  calendar  vear  1905  the  gross  earnings  were  $2,- 
293,552. 

The  increase  in  stations  during  the  9  months  ending  Sept. 
30  1906  was  12,776  (making  the  total  number 
89,823),  as  against  10,705  for  the  entire  year  1905.— V.  83, 
p.  159. 

Middlesex  Banking  Co.,  Middletown,  Conn. — Dividends 
Resumed. — The  companj"  recentl.v  paid  a  dividend  of  2% 
and  it  is  expected  that  hereafter  dividends  will  be  paid  semi- 
annually, though  "the  amount  may  vary  in  accordance  with 
earnings."— V.  82,  p.   1382. 
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Missouri  &  Kansas  (Bell)  Telephone  Oo. — Change  in  Divi- 
dend Dates,  d'c. — The  following  announcemont  is  made: 

Tlif  i-ompuiiy  tia-'vbei'n  payln)rf>"i  aiimmlly  In  qunrtorly  Installments  on 
tlu-  llrst  il.-iy  of  I'l'hTnary .  May.  .Vu>rust  and  Xovcinlui-.  to  sliaiclioUliMs  of 
rcco:il  of  over  a  niontti  In  aUvanof.  Tills  often  loil  to  i-oiisldcruUU-  i- on 
fusion  as  to  wlu-tlier  the  stoek  was  selllnw:  UlvlUenil  od  or  divldeiul  on. 
Hereafcer  tlu-  nuarterly  illvUlenils  of  1  'j"o  will  be  pn>  able  on  the  llfth  day 
of  February.  May.  .\uirust  and  Noycniber  to  stoeUhoUlers  of  reeord  the 
hr-it  day  of  each  month  in  eaeli  Instance.  —  V.  S2.  p.  i;wt>. 

Monroe  (La.)  Lumber  Co. — Receivership. — At  Sliiwoport , 
La.,  on  Nov.  9,  upon  application  of  croditor.s  in  involuntary 
haiikrii|)ti'y  proc(>i'tliiii:;.-<,  Fccicral  Juils**  Al(»x.  Boiinan  ap- 
pointt'il  \N'iIliain  Winter  of  Siuwfport  reooivor  of  tho  Monroo 
l.uinhcr  Co..  saiil  to  ho  canitalizcd  at  SI  .000,000. 

Municipal  Court  Building,  Chicago. — Bond.t  Offered. — 
roabody.  HiuiKlitolinn  it  Co..  ("liitasio,  arc  offtning  at  par 
ami  intoiv.-it  .S;{.")0.000  tirst  niortiiasi'  >">%  .-^orial  gold  h<iiul.~; 
of  S.">00  fat'h  ilatcd  St>pt  1  1 !)()()  and  tiuo  in  vcarlv  installments 
on  8opt  I.  namely  S:^">. 000  per  annum  1907"-H)!  l' an(l?17:).000 
Sept.  1  li)lt),  these  last  beins  svibject  to  call  on  and  after 
Sept.  I  1911  at  102 '2  and  interest.  Trustee  Franeis  B. 
Peabody.  These  bonds  cover  a  Ifi-.storj'  fireproof  building 
under  construction,  to  cost  $44.5,480  ca.sh,  on  the  99-year 
leasehold  40x179  feet.  Nos.  148-149  Miehisjan  Ave.,  Chicago, 
the  leasehold  being  valued  at  §200.000.  Entire  building 
leased  to  City  of  Chicago  for  five  years  a  §88,000  per  annum. 
The  bonds  are  the  personal  obligation  of  Jacob  L.  Kesner. 

Muscle  Shoals  Hydro-Electric  Power  Co. — New  Enterprise. 
—  This  company  has  been  incor|)orated  at  Montgomery,  Ala., 
with  SI  .000,000  authorized  capital  stock,  all  of  one  class, 
par  of  shares  SI 00.  to  establish  a  hj^dro-electric  plant  on  the 
Tennessee  River  with  a  view  to  transmitting  electric  power 
to  places  within  a  100-mile  radius,  including  Nashville, 
Huntsville.  Decatur,  Birmingham,  &c..  as  well  as  isolated 
cotton  mills  and  other  large  industries.  The  size  of  the 
bond    issue   is    undetermined    at    present. 

The  companv  has  been  incorporated  bv  Frank  S.  Washburn,  Nashville. 
Tenn.:  Charles  H.  Baker.  Xo.  100  Mroadway.  New  York  Cltv:  William  H. 
LIndsey  'Secretary*.  Nashville.  Tenn.;  T.  W.  Worthing-ton.  Shefrield.  Ala., 
and  XIassey  Wilson.  Montgomery.  Ala.  .Messrs.  Washburn  and  Baker  are 
chiefly  Interested.  Mr.  \Vashburn  was  consultino:  engineer  to  two  Isth- 
mian canal  syndicates  and  to  the  larrest  water  and  power  Interests  In  Cali- 
fornia. Mr.  Baker  built  and  Is  now  the  principal  owner  of  the  noted  Sno- 
dualmle  Falls  &  White  River  Power  de\elopments.      (V.  75,  p.  104,1.) 

The  Muscle  Sho:ils  Hydro-Kleetrie  Power  Co.  proposes  to  span  the 
Tennessee  River  by  two  nia.sonry  dams,  of  a  ma.\im\mi  heiErht  of  60  feet, 
the  lower  one  belnff  located  at  the  foot  of  the  Little  Muscle  Shoals  and  the 
upper  one  about  midway  of  the  Bisr  Muscle  Shoals,  both  near  the  town  of 
Florence.  Ala.  These  dams  will  make  available  a  development  of  100,000 
horse  power.  Each  dam  includes  as  an  integral  part  of  itself  a  boat  lock 
for  facilitating  navigation  on  the  Tennessee  River.  The  company  has 
acquired  title  to  all  lands  and  water  rights  necessary  for  the  eiTterprise. 

North  American  Express  Co. — Subsidiary  of  Rock  Island 
Si/.'ttem . —  rhi>  companv  was  incorporated  in  Maine  on 
Oct.  10  with  S2.'),000,000  of  authorized  capital  stock  "for 
the  purpo.se  of  placing  the  Rock  Island-Frisco  system  in  a 
position  to  handle  for  itself  the  express  business  passing  over 
its  lines  if  it  should  become  desirable  or  necessary  to  do  .so." 
The  present  contracts  with  the  United  States,  Adams,  Wells- 
Fargo  and  Southern  express  companies  run  in  some  instances 
to  1909.  Among  the  officers  of  the  new  company  are  C.  W. 
Hillard.  T.  D.  Heed  and  George  T.  Boggs,  all  officials  of  the 
Rock   I-land-Frisco  lines. 

Northern  Sulphite  Mills  of  Canada. — Reorganization. — 
Sec  Imperial  Paper  Mills  above.— V.  81.  p.  1496. 

People's  Gas  Light  Co.,  Cleveland. — Sale. — See  Columbia 
Corporation  above. — V.  S^i,  p.  276. 

Portsmouth  (O.)  Telephone  Co. — Xew  Stock.- — The  com- 
panv lia-  filed  a  certificate  of  increase  of  authorized  capital 
stock  from  Si 00, 000  to  S200,000,  the  new  shares  being,  it  is 
said,  a^/f   cumulative  preferred. — V.  71,  p.  1124. 

Power  &  Mining  Machinery  Co. — Balance  Sheet. — See 
International  Steam  Pump  Co.  under  " Annual^Reports"  on 
a  preceding   page. — V.  8^^.  p.  767. 

Public  Service  Corporation  of  Virginia,  Hampton,  Etc. — 
Increase  of  Stock.  Etc. — The  capital  stock  has  been  increased 
from  $300,000  to  $1,000,000.  all  of  one  cla.ss.  A  contract 
has  been  about  completed  for  supplying  the  city  of  New- 
port News,  Va.,  with  gas.  Charles  Baker,  of  Baker  & 
N'aughan.  this  city,  recently  Trea.surer,  has  been  elected 
President. 

Guaranteed  Bonds  Offered. — See  Suffolk  Gas  Co.  below. — 
V.  K>,.  p.  62S. 

Pullman  Company. — Report .—^'^p  "Annual  Reports"  on 
:r  preceding  page. 

Stock  Dividend.  —  At  the  shareholders'  meeting  on  Nov.  14 
it  v.'as  voted  to  increa.sc  the  capital  stock  from  S74,0O0.0OO 
to  $100,000,000.  the  new  shares  .  together  with  S640.000 
of  treasury  stock,  to  be  issued  to  shareholders  of  record  Nov. 
'Mi  a.s  a  stock  dividead  of  :16%  in  order  to  distribute  a  portion 
of  the  company's  accumulated  surplus.  The  statement 
issued  by  the  directors  says  in  substance: 

cal  year  ended  July  .11   I'Jiir,  sl-.ows  that. 
a  for  tIepre<latloii.  the  valtii-  of  the  as'cis 

..     ....  ,i.i.r  value  of  ilic  caiiital  stock  of  the  com- 

This  excess  naji  not  been  dimlnl.shed  .since  the  dale  of  that  slate- 
The  director"!  ar«-  of  opinion   th?it   tn  view  of  th'-  ii'"<-valllnK  condl- 

'    itlon  of  any 
s. 
_..■_■_,.■  .    !i<-i-i---;iry  a 

ver>   iargi-  lnere«i-He  of  its  cquipioeiit ,  ami  iiolwUli^ilandliig  iif<    ■  ""i 

of  n*"*  cMr"!  coHMtantly  going  on  to  replace  old  and  worn  out  cm  !•■ 

r  ,  ..,,..  fVmands  of  Increasing  travel,  there    \n    now  n  n.  ■  •    -ity 

inent  calling  for  a  very  laTe  expenditure  and  etnploy- 
i  ••.••«  ■■Tl»t|,i(f  rapltal  canact>  . 

1  liC  11*11. -iliutur  ng  buslnes-  developed  rlurl'"'  !'.<•  l-'i  t  yar  to  a  higher 
'ipgT'-e  th-^n  tt  e\-er  bcfor*-  at  ••in'-'i.  npfi  it  v\\-v<  ■  at '■.f.tctory  <-  hl'-'ci-  of 
further  development  in  the  near  (uture.BThl.sIdcvelopmcnt  requires  ai"i 
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will  continue  to  require  Increased  facilities.  The  unprecedented  demand 
for  cars  has  denionsuated  tne  neeessliy  ol  Improving  and  enlarging  the  com- 
pany's inanufaciurlng  plant  to  enable  It  to  be  In  position  to  obtain  Its  share 
of  the  business  which  such  demand  will  create. 

Tlie  tendency  of  greater  or  less  extent  toward  the  substitution  of  steel 
for  wood  In  the  constru<'lion  of  the  whole  or  a  part  of  cars,  particularly  of 
frelglit  cars,  lias  determined  your  bouril  to  direct  tlH'  construction  forthc 
nianufaclure  of  such  cars  or  parts  of  cars  of  a  |)lant  of  the  most  Improved, 
and  therefore  nccessarll.v  of  a  .somewhat  expensive,  character.  (The  direc- 
tors voted  to  appropriate  $1 ,000,000  for  a  plant  on  the  property  In  Pullman 
(or  the  manufacture  of  steel  cars. —  Kd.) 

The  slocklioUlers  are  entitled  to  the  Inunedlate  benellt  of  the  Investments 
and  Improvements  thus  made  and  coiiieniplated  to  be  made.  The  direc- 
tors therefore  recommend  to  that  enil.  that  the  capital  stock  may  bear  u 
Just  and  proper  relation  to  the  actual  a.ssets  that  the  surplus  assets  to  the 
extent  of  $::c..ooo.000  be  capitalized,  and  that  additional  stock  to  the  amount 
of  S-0,000.000.  with  a  necessary  additional  amo\int  from  the  stock  lield  In 
the  treasury,  be  distrlbuied  pro  rata  to  stockholders  of  record  Nov.  .'10  1006. 

7'(j.r  Lien. — Notice  was  .served  upon  the  company  on  Nov. 
14  by  the  Corporation  Coun.sel  of  the  City  of  (Chicago  that 
the  surplus,  which  is  alxmt  to  be  divided  among  the  stock- 
holders, is  subject  to  the  lien  of  the  City  of  (."iiicagi>  and 
County  of  Cook  for  taxes  amounting  to  $2, .500, 000. 

Xeiv  Director. — Charles  S.  Sweet,  ajisistant  to  President 
Lincoln,  has  been  elected  a  director  to  succeed  Frank  O. 
Lowden.  President  Lincoln  was  re-elected  and.  it,  is  stated, 
declared  after  the  meeting  that  tht;  reports  regarding  his 
intention  to  resign  from  the  presidency  were  without  founda- 
tion. 

A  press  report  states  that  Davison  Dalziel,  a  director  of 
the  Compag;nie  Internationale  des  Wagons  Lits  (Interna- 
tional Sleeping  Car  Co.)  has  been  elected  Chairman  of  the 
foreign  company,  the  Pullman  Co.,  Ltd. — V.  83,  p.  1174, 
97.3. 

Saco  &  Pettee  Machine  Shops. — Extra  Dividend. — The 
directors  have  declared  the  regular  semi-annual  dividend  of 
3%  and  an  extra  dividend  of  1%  on  the  common  stock, 
payable  along  with  the  usual  semi-annual  .3^  on  the  pre- 
ferred stock  Dec.  1  to  stockholders  of  record  Nov.  12. — V  81, 
p.  .558. 

Sagamore  Manufacturing  Co.,  Fall  River. — Dividend. — 
This  companv  on  Nov.  10  paid  a  dividend  of  .5%  on  its 
$900,000  capital  stock,  making  20%  declared  during  1906, 
contrasting,  it  is  said,  with  5%  during  the  entire  year  190.5, 
4%  in  1904,  413%  in  1903  and  7^4%  in  1902.  'No  bonds 
or  mortgage.     Compare  V.  82,  p.  1188. 

Scullin-Gallagher  Iron  &  Steel  Co.,  St.  Louis. — Presiden 
Resigns. — President    Frank    N.    Johnson    has    tendered    hit 
resignation.     John  ScuUin  is  Chairman  of   the    board    and^ 
Harry  ScuUin.  it  is  said,  will  take  active  charge  of  the  plant." 
— V.  83,  p.  973. 

Standard  Oil  Co. — Suit  by  Government. — A  bill  in  equity, 
given  at  length  in  the  daily  pajiers  on  Friday,  was  filed  on 
Nov.  1.5  in  the  United  States  Circuit  Court  at  St.  Louis  by 
Attorney-General  Moody,  acting  under  the  direction  of  Presi- 
dent Roosevelt,  in  an  action  by  the  Government  against  thg 
Standard  Oil  (\).  of  New  Jersey,  seventy  alleged  constituent 
corporations   and    partnerships,  and   seven   individuals,   thg 
latter  being  directors  of  the  Standard  Oil  Co.     Violation  o 
Sections  1  and  2  of  the  Sherman  Anti-Trust  Law  is  charged 
Judgment  is  asked  for  dissolving  the  combination;  also  ajj 
injunction  prohibiting  the  several  concerns  from  paying  divi  _ 
dends  to  the  Standard  Oil  Co.  and  from  entering  into  any 
further  contracts  or  transactions  in  restraint  of  trade. 

Other  Legal  Proceedings. — Criminal  proceedings  against 
various  officials  for  alleged  violation  of  the  Valentine  Anti- 
Trust  Act  are  still  pending  in  Ohio,  and  prosecutions,  it  is 
currently  reported,  are  also  threatened  or  pending  in  other 
States.— V.  83,  p.  100. 

Southern  New  England  (Bell)  Telephone  Co. — Option  to 
Suhscrilje. — Stockholders  of  record  Nov.  1.5  1906  are  offered 
the  right  to  subscribe  at  par  on  or  before  Dec.  15  for  $2,200,- 
000  new  stock  to  the  extent  of  40%  of  their  holdings.  Sub- 
scriptions are  payable  in  four  ecjual  instalments,  on  Jan.  15, 
-April  15,  July  15  and  Oct.  15  1907,  or  optionally  in  full  on 
anv  of  the  aforesaid  dates  or  at  any  time  between  the  same. 

Touching  the  increase  in  the  limit  of  capital  stock  issue 
from  86,000,000  to  $8,000,000,  Pres.  Morris  F.  Tyler  says: 

In  .January  last  the  capital  stock  was  Increased  from  S.') .000 ,000  to  SO.- 
000.000.  Of  this  the  directors  have  Issued  $.'>no.000,  so  that  the  capital 
stock  to-day  is  $.')..iOO.ooo.  Our  extensions  and  Improvements  have  been 
pushed  during  the  past  nine  months  with  very  great  vigor,  so  that  the  (float- 
ing) debt  Is  nearly  SI  ..'iOO.OOO.  This  It  Is  proposed  to  capitalize.  It  was 
thought  at  the  time  the  last  vote  Increasing  the  capital  stock  was  p.^ssed 
that  a  million  would  be  enough  for  at  least  one  year,  possibly  eighteen 
months.  Hut  th's  calculation  has  been  proved  to  be  short  of  the  fact. 
Vour  directors  now  ask  for  an  Increase  which  will  enable  them  to  pay  the 
floating  debt,  and  leave  them  one  million  more  to  be  Issued  In  the  course 
of  the  next  ^■ear  or  eighteen  months  to  pay  for  further  extension. — V.  83, 
p.    I  17.').   I  102. 

Staples  Coal  Co.— Called  Bonds.— Fiitecn  bonds  of  1898 
will  be  redeemed  at  par  and  interest  Dec.  1  at  the  New  York 
office  or  in  Taunton ,  .Ma.ss. — V.  82,  p.  701 . 

Suffolk  (Va.  I  Gas  Co.— liondsOffered.—  nakvr  &  Vaiiglian. 
20  Broad  St..  New  York,  offer  at  95  and  interrjst  this  com- 
pany'.s  $125,000  of  2.5-year  first  mortgage  .5%  gold  bonds, 
guarantecfl  jjrincipal  and  interest  by  the  Public  Service 
Corporation  of  Virginia  (V,  83.  p.  628),  which  owns  the 
control  of  the  company.     Capital  stock  S2.5O.O00. 

Hon<lM  (limited  to  Sll'.'i.onO)  are  dated  Nov.  I  loof,  ,miiI  mature  .Nov.  1 
m.TI  .  but  subject  to  call  at  IfLI  and  Interest:  Columli'  >  .New  \orU. 

trustee:  denominations.  S'.no  and   Si  .ood  ench:  liii'  Me  May  and 

.Nov.  at  the  office  of  Baker  A  Vaui'lian.  The  lio;iiJ-  .(  .  .-sui'd  for  new 
ninni  and  Improvements.  Dlreciors;  .James  .\l.  .MeI.emore  il'resldenti 
Prc-ldenl  of  Bank  of  SuTolk,  \;i  :  A.  Woolford  (SecrelHry) .  '"ashler  of 
Ba'iU  1,1  Suffolk:  K.  K.  Molbnm  mihI  W .  II .  .lone"  .Jr.,  respectively  Preiiidcnt 
and  CiMhler  of  I'arnnrH'  Hank  of  \.m fi-emond,  Norfolk.  Va.;  Charles  Uaker 
'iiKl  .1.  U.  Uaucu~,  both  of  .New   York. 
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Susquehanna  Iron  &  Steel  Co. — Preferred  Stock  Offered. — 
This  reorganized  coin|)iiiiy  i^  offering  for  public  .subscription 
a  block  of  its  7%  cumulative  pref.  .stock  at  par,  .|;5  per  share, 
a  bonus  of  50%  in  common  stock  being  given  therewith. 
Compare  V.  83,  p.  1102.  1040,  973,  895. 

Triumph  Oil  &   Refining   Co. — Sale  Nov.    17. — Receiver 

Simon  Jiruner,  4th  National  Bank  Building,  Cincinnati,  an- 
nounces by  advertisement  that  the  sale  of  tins  companj-^'s  oil 
properties  and  its  oil  leases  on  674  acres  of  undeveloped 
land  and  378  acres  of  partly  developed  land  in  Van  Wert 
County,  O.,  will  take  jilacc  in  the  town  of  Van  Wert  on  Nov. 
17  under  order  of  Hamilton  County  Common  Pleas  Court. 

The  company  was  Incorporatini  iiiKkT  tlio  laus  of  South  DaUota  with 
$2,000,000  authoil/cci  capital  stock,  afterwards  reduced  to  S.)00.000;  the 
par  value  reniaiulna;  uriclKuiijed  at  .'51  per  share. 

Union  Gas  &  Electric  Co.,  Cincinnati. — See  Cincinnati  Gas 
&  Electric  Co.;  also  Coluinbiii  ( 'nrporation  above. — V.  83, 
p.  912,  577. 

Union  Hollywood  Water  Co.  of  Hollywood,  Cal. — Bonds. — 
Tlie  National  Securities  Co.  of  Los  Angeles  has  recently 
been  offering  .175,000  of  the  $200,000  bonds  of  this  company, 
which  was  organized  in  July  last  with  $1,000,000  capital 
stock  to  succeed  the  West  Side  AVater  Co.  Directors:  G.J. 
Heyler,  Geo.  D.  Ruddy,  Edward  A.  Gei.ssler. 

United  Cobalt  Exploration  Co. — -Stock  Offered. — This 
company,  with  a  capital  stock  of  $10,000,000,  divided  into 
10,000,000  shares  of  one  dollar  each,  offers  by  advertisement 
on  another  i)age  5,000,000  shares  for  subscription  at  par. 
.Application  lists  to  close  at  Equitable  Trust  Co.  of  New 
York  Nov.  20  at  3  p.  m.  Grant  Hugh  Browne  is  the  .syndi- 
cate manager.  All  applications  must  be  accompanied  by 
checks  in  full,  payable  to  the  syndicate  manager.  The 
company  is  being  organized  under  the  laws  of  New  Jersey 
to  exploit  properties  in  the  Cobalt,  Canada,  Mining  District , 
and  has,  it  is  stated  under  option  some  thirty  odd  mines, 
including  a  number  of  developed  properties,  comprising 
about  1,500  acres  "covered  by  a  network  of  veins  which 
are  as  promising  as  the  best  in  the  district." 

United  Metals   Selling  Co. — Copper  Output  Controlled. — 
The  "Boston  News  Bureau,"  in  a  recent  issue,  estimates  the 
annual  copper  production  now  under  the  control  of  the  United 
Metals  Selling  Co.  at  about  683,000,000  pounds,  as  follows: 
Annual  Production  Controlled,  .\ggrcgating  683,000,000  lbs. 

Pounds.     I  Pounds. 

Amalgamated    owned-. -220.000,000  |  Tennessee  Copper  Co 15.000.000 

do     minority  &  custom;60 ,000 ,000  i  Arizona  Copper  Co 28 .000 ,000 

North    Butte   and    Butte  1  American  Smelting  &  Re- 

Coalltion 70 ,000 ,000  t      fining-  Co 100,000,000 

Bigelow  properties 40,000,000  t  Bingham  Consolidated    -    12,000,000 

Greene  Consolidated fiO ,000 ,000  Champion.  Baltic  and  Tri- 

Utah  Consolidated 20 ,000 ,000 1      mountain 40,000,000 

ITacoma  Smelting 18,000,000 

s  Includes  45.000,000  lbs.  produced  by  some  of  the  smaller  Amalgamated 
companies,  like  Trenton  and  Washoe:  also  15.000,000  of  custom  business 
treated  at  the  Washoe  Smelter,  this  embracing  the  product  of  the  Pitts- 
burgh &  Montana.  East  Butte  and  other  miscellaneous  properties. 

The  same  journal  has  compiled  the  following  regarding  the 

copper  refining  plants  in  the  country: 

Monthly  Capacity  (in  Pounds)  o^  Country' s  Copper  Refining  Plants. 

Jan.  1.1906.     Oct.  1906. 
Oicners —  Pounds,         Pounds. 

United  Metals  Selling  Co.,  Raritan,  N.  J 12,000.000     25,000.000 

Nichols  Chemical  Co..  Bayonne.  N.  J 25.000,000     25,000,000 

Amer.  Smelting  &  Rehning  Co.,  Perth  Amboy 9,000,000      12,000,000 

do  do  Tacoma--    3,000,000        3.000.(100 

U.  S.  Smelting,  Ref.  &  M'g  Co.,  Carteret.  N.  J 8.000.000      12.000,000 

Keyser  &Co.,  Baltimore.  Md 10.500,000     10.500,000 

Boston    &    Montana    (Amalgamated   Copper   Co.) . 

Great  Falls.  Mont 4,000.000        4,000.000 

Balbach  Manufacturing  Co 2,700.000        2,700.000 


Total  monthly  capacity 73,200.000     94,200,000 

"The  United  Metals  Selling  Co.  uses  the  copper  refinery  in  Baltimore 
owned  by  the  Keysers,  so  that,  with  the  Great  Falls  refinery  of  the  Boston 
&  Montana  Co. .  the  Amalgamated  interests  control  a  copper  refining  ca- 
pacity of  39,500,000  pounds  per  month,  which  is  at  the  rate  of  434,000,000 
pounds  per  annum. 

The  United  States  Smelting,  Refining  &  Mining  Co.  Is  a  growing  factor, 
and  although  it  has  increased  the  capacity  of  its  De  Lamar  refinery  this  year 
one-third,  to  a  basis  of  144,000.000  pounds  per  annum,  it  is  planning  a  still 
further  increase.      (V.  83,  p.  912.) 

The  present  refining  capacity  of  the  country  Is  now  sufficient  to  handle 
the  production,  which  is  at  the  rate  of  about  100.000,000  pounds  per  month, 
including  production  from  Mexico  and  Canada.  Of  this  production,  about 
20.000,000  pounds  per  month  is  Lake  copper  and  does  not  require  electro- 
lytic refining. 

By  the  time  the  Utah  Copper,  tlie  Nevada  Consolidated  and  the  Cum- 
berland-Ely copper  comes  on  the  market  in  volume,  which  will  not  be  much 
before  1908.  the  American  Smelting  &  Refining  Co.  will  still  further  have 
enlarged  its  refining  capacity." — V.  82,  p.  1444. 

United  States  Gypsum  Co.,  Chicago. — Earnings. — The 
comparative  balance  sheets  of  June  30  1906  and  Dec.  31  1905 
were  given  in  the  "Chronicle,"  V.  83,  p.  1095.  The  earn- 
ings for  the  half-year  ending  June  30  1906  were  as  follows: 

Net  earnings  for  6  months  ending  June  30  1906 $220,776 

Semi-annual  installment  of  sinking  fund  for  retirement  of  bonds 25,000 

Dividend  No.  1.1  ?4  % ,  March  1906  (V.  83,  p.  499) 63,290 


-8132,486 


Balance,  surplus  for  half-year,  not  distributed 

Compare  V.  83,  p.  1095,  499. 

Vulcan  Detinning  Co. — Reasons  for  Omission  of  Extra  Divi- 
dends in  October. — For  record  it  .should  be  said  that  on  Oct.  5, 
when  a  quarterly  dividend  of  1 14%  was  declared  on  the  7% 
preferred  stock,  payable  Oct.  20,  the  following  explanation 
was  given  for  the  omission  of  the  extra  dividend  which  in 
January  1906  was  1% ,  in  April  1%  and  in  July  }4% ,  in  addi- 
tion to  the  1  }4:%  quarterly: 

The  company  has  ,1ust  completed  a  large  addition  to  its  Sewaren  plant, 
thus  Increasing  its  capacity  by  one-third.  The  cost  of  this  addition,  to- 
gether with  its  complete  equipinent,  has  already  been  paid  for  out  of  earn- 
ings. Further  improvements  have  been  planned  and  are  now  under  way. 
On  account  of  this  extraordinary  expenditure  of  earnings,  the  directors 
have  deemed  it  wise  and  conservative  to  pay  no  part  of  the  deferred  divi- 


dends at  this  time.  With  the  lncrea.scd  earnings  which  will  result  from  this 
Increased  capacity,  however,  It  Is  expected  that  payments  of  the  bade  divi- 
dends on  the  preferred  slock  fnow  amountlug  to  aM  %.-=-E(i.)  will  be  re- 
sumed at  an  early  date. — \'.  83,  p.  42.  35.  • 

Wilmington  (Del.)  Light,  Power  &  Telephone  Co. — Status. 
— Scott  &  Co.,  Wilmington,  Del.,  favor  us  as  follows: 

The  company  Is  a  consolidation  of  the  Wilmington  Electric  Light  &  I'owcr 
Co,  and  the  Dclmarvia  Telephone  Co.  April  1  11)06.  It  owns  an  automatic 
telephone  system  and  electric  lighting  and  power  plant  and  has  between 
2.000  and  3.000  tclei)hones  In  service,  while  its  newly  erected  power  plant 
has  2,000  k.  w.  at  this  time.  Capital  stock:  Common.  $1,000,000:  pre- 
ferred. $250,000.  First  mortgage  50-year  5%  bonds.  $1  .25'J.OOO.  of  which 
$808,000  are  outstanding.  $342,000  In  treasury  for  extensions  and  $100.- 
000  re-cerved  to  pa>-  undcrljlng  liens.  President.  Charles  C.  Kurtz:  .Secre- 
tary and  Treasurer.  Stanley  Baker,  all  of  '.\llmlngton.  Del.  Compare 
v.  82,  p.  1216.— V.  83,  p.  012. 

(Walter  A.)  Wood  Mowing  &  Reaping  Machine  Co., 
Hoosick  Falls,  N.  Y. — Calleil  lionds. — 'J"wenty-.~cvcn  first 
refunding  mortgage  gold  bonds  dated  June  1  1905  have 
been  called  for  redemption  on  Dec.  1  at  the  Security  Trust 
Co.  of  Troy,  N.  Y.— V.  81,  p.  619. 

Westinghouse  Electric  &  Manufacturing  Co. — Earnings. — 

See  "Annual  Riports"  on  a  jjrc  ceding  page. 

Listed. — The  Now  York  Stock  Exchange  has  listed  $15,- 
000,000  convertible  sinking  fund  5%  bonds  of  1931,  and  has 
authorized  the  listing  of  .$10,000,000  additional  from  time 
to  time  prior  to  May  1  1907,  making  the  fotal  amount  au- 
thorized to  be  listed  $25,000,000.  Compare  V.  82,  p.  222, 
755,  809.— V.  83,  p.  704,  320. 


— The  new  banking  firm  of  Macy  Brotheis,  composed  of 
.\lfred  Macy  and  Josiah  Macy,  was  formed  this  week  to  deal 
in  curb  securities,  stock  and  bonds.  Alfred  Macy  was  form- 
merly  cashier  of  the  New  York  Stock  Exchange  house  of 
Albert  H.  Vernam  &  Co.,  36  New  Street,  and  Josiah  Macy 
was  until  lately  connected  with  the  Illino's  Central  Railroad. 
The  offices  are  located  at  20  Broad  Street,  this  city. 

— The  bond  .and  brokerage  house  of  Becker  &  Sterling 
of  18  Wall  Street,  New  York  CitJ^  has  prepared  a  handy 
form  of  bond  interest  tables  for  distribution  among  bond 
dealers  and  others.  The  tables  are  printed  in  pocket  size, 
reversible  cardboard  squares,  one  table  for  each  day  of  the 
month.  Interest  on  $1,000  at  from  3  to  7%  ;s  computed 
from  the  day  covered  in  each  particular  table  back  to  the  first 
of  the  month,  and  plus  one,  two,  three,  four,  or  five  months 
to  the  last  interest  date,  so  that  bond  buyers  may  con- 
vert at  a  glance  "flat"  prices  into  "and  interest"  prices  and 
vice  versa.  The  firm  will  supply  these  "Unique  Bond  Inter- 
est Tables"  upon  application. 

— The  New  York  firms  of  Jones,  Caesar,  Dickin.«;on,  Wil- 
mot  &  Co.,  certified  public  accountants,  and  Pr'ee,  Water- 
house  &  Co.,  chartered  accountants,  have  lately  opened  a 
branch  office  in  the  City  of  Mexico.  The  joint  firms,  which 
have  established  th's  new  office  in  order  to  keep  in  closer 
touch  with  their  bvsinses  in  Mexico,  were  induced  to  do  so 
upon  the  suggestion  of  friends  with  whom  they  have  had 
b'  s'ncss  relations  in  the  Republic  fo-  many  years.  H.  W. 
Wilmot,  one  of  the  partners,  is  in  Mexico  now  and  has  charge 
of  all  the  firm's  work  there.  This  large  accounting  concern's 
bus'ness  extends  all  over  the  world  and  has  led  to  the  tstab- 
I'shment  of  headquarters  in  Chicago,  Pittsburgh,  St.  Lou's, 
San  Francisco,  London,  England,  and  Melbourne,  Au.stralia, 
besides  the  main  office  at  54  William  Street,  New  York. 

— The  American  Association  of  Public  Accountants  held 
their  annual  convention  in  Columbus,  Ohio,  on  the  24th, 
25th  and  2Gth  ult.  An  interesting  bus'ness  and  enjoj'able 
social  program  was  arranged  and  carried  out.  A  large 
gathering  of  the  profession's  representative  accountants 
from  all  parts  of  the  United  States  attended  all  the  sess'ons. 
E.  W.  Sells  of  New  York  was  elected  President  of  the  Asso- 
ciation for  the  ensuing  year,  succeeding  John  R.  Loomis 
of  New  York,  and  T.  C.  Roberts  was  chosen  Secretary  and 
Guy  H.  Kennedy  was  re-elected  Treasurer. 

— The  Chicago  banking  and  brokerage  firm  of  Edwin  L. 
Lobdell  &  Co.  has  just  been  reorganized,  tw'o  new  general 
partners  being  admitted.  These  are  William  R.  Busen- 
bark,  who  for  several  years  past  has  represented  prominent 
Chicago  brokerage  houses  in  New  York  City  (first,  Counsel- 
man  &  Day  and  later  Russell,  Brewster  &  Co.),  and  Clj'de 
J.  Norris,  who  has  been  manager  of  the  Chicago  office. 
Wilham  H.  McDoel,  President  of  the  "Monon"  Railway 
Company,  continues  as  special  partner. 

— In  view  of  the  near  approach  of  the  collection  of  taxes 
on  real  estate  and  personaltj'.  attention  is  called  to  the 
selected  list  of  tax-exempt  guaranteed  stocks  offered  to-day 
by  A*.  M.  Kidder  &  Co.,  18  Wall  Street,  New^  York,  in  an 
advertisement  elsewhere.  The  list  comprises  leased  line 
stock  yielding  from  Z}4  to  6%  interest,  guaranteed  by  the 
New  York  Central,  PennsjdA'ania .  Delaware  &  Hudson, 
Illinois  Central,  Southern  and  Rock  Island  railroads.  Brook- 
lyn Rapid  Transit  and  Metropolitan  Street  Railwaj*. 

— Mr.  Roy'C.  Megargel  late  of  the  firm  of  Megargel  & 
Brooks,  Scranton,  Pa.,  has  opened  an  office  in  this  citj'  on 
the  fourth  fioor  of  the  Hanover  Bank  building,  5  Nassau 
St.  The  new  firm  of  Megargel  &  Co.  will  deal  in  bond.^and 
unlisted  securities  giving  special  attention  to  Northwestern 
Pennsylvania  securities. 


Nov.  17  lyuG.j 
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UNITED    RAILWAYS   INVESTMENT    CO. 


OFFICIAL   STATEMENT  TO   THE    PHILADELPHIA    STOCK   EXCHANGE   IN   CONNECTION    WITH    LISTING 

OF    THE    UNITED    RAILWAYS    INVESTMENT    COMPANY    FIRST    LIEN    COLLATERAL     TRUST 

TWENTY-YEAR  SLNKING  FUND  FIVE  PERCENT  GOLD  BONDS  DUE  MAY  1  \92(\. 


Jersey  City,  N.  J.,  Ootubir  I  1900. 
To  the  Stock  List  Committee  Philadelphia  Stock  Exchange: 

With  reference  to  its  oriirinal  application,  dated  Septenil)er 
17  1902,  for  the  listing  of  its  common  and  preferred  sti>ck, 
and  subsequent  application,  dated  Maj"  4  lOOti.  for  the  list- 
ing of  an  additional  amount  of  its  increased  common  stock, 
the  United  Railways  Investment  Company  (formerly 
"United  Railways  Investment  Co.  of  San  Francisco,"  which 
name  was  changed  to  "I'nited  Railways  Investment  Com- 
pany." efTective  on  September  18  190G)  hereby  makes  appli- 
cation to  have  listed  on  the  Philadelphia  Stock  Exchange 
$15,750,000  of  its  First  Lien  Collateral  Trust  Twenty- Year 
Sinking  Fund  Five  Per  Cent  Gold  Bonds  (Pittsburgh  Issue), 
numbered  from  1  to  15,750,  both  inclusive,  for  §1,000  each, 
subject  to  redemption  and  to  the  operation  of  a  sinking  fund, 
in  the  manner  as  below  set  forth. 

The  bonds  are  in  coupon  form .  with  privilege  of  registration 
as  to  principal,  and  are  dated  May  1  1906,  maturing  May  1 
1920,  and  bear  interest  from  May  1  1900,  at  the  rate  of  hve 
per  cent  per  annum,  payable  semi-annually  Maj''  1  and  No- 
vember  1 . 

The  principal  of  the  Bonds  is  payable  at  the  office  of  The 
New  York  Trust  Companj-,  Trustee,  in  the  City  of  New  Y^ork 
and  the  interest  of  the  Bonds  is  payable  at  the  office  of  said 
Trustee,  or  at  the  office  of  the  Guarantee  Trust  cKr  Safe 
Deposit  Company,  Philadelphia,  at  bearer's  option,  both 
principal  and  interest  being  payable  in  gold  coin  of  the 
United  States  of  America,  of  or  equal  to  the  pi'esent  standard 
of  weight  and  fineness,  without  deduction  for  any  tax  or 
taxes  which  the  Company  may  be  required  to  pay  thereon, 
or  to  retain  therefronr  under  any  present  or  future  law  of  the 
United  States  or  of  anj-  State,  count}'  or  municipality 
therein.  The  United  Railways  Investment  Company  will 
reimburse  the  holders  of  the.se  bonds  for  all  payments  which 
from  time  to  time  legally  the}'  may  be  called  to  make  of  any 
tax  (other  than  succession  or  inheritance  taxes)  upon  these 
bonds  or  upon  such  holders  b\'  reason  of  such  ownership 
thereof  under  the  laws  of  the  State  of  Pennsylvania,  upon 
satisfactory  evidence  of  such  paj'ment  being  presented  to 
the  Company  in  the  manner  provided  in  the  Collateral  Trust 
-Agreement  under  which  said  bonds  are  i.ssued. 

The  bonds  may  be  registered  and  transferred  at  the  office 
of  The  New  York  Trust  Compan}',  No.  26  Broad  Street, 
New  York  City. 

The  total  authorized  i.ssue  of  the  above  described  First  Lien 
Collateral  Trust  Bonds  is  S20.250,000,  of  which  amount  there 
are  now  outstanding  815.7.50,000  issued  in  part  payment 
for  420,000  shares  of  common  capital  stock  of  the  Philadel- 
phia Company  of  the  par  value  of  SoO  each,  of  a  total  aggre- 
gate par  value  of  .S21 ,000,000.  being  the  420,000  shares  of 
the  common  capital  stock  of  the  Philadelphia  Company  pur- 
chased by  the  United  Railways  Investment  Company  from 
depo.sitors  under  a  certain  Plan  and  Proposition  bearing 
date  the  14th  day  of  February  1906.  Certificates  represent- 
ing such  shares  of  common  stock,  duly  endorsed  .so  as  to  be 
transferable  on  the  books  of  the  Philaflelphia  Company,  have 
been  delivered  to  and  deposited  with  The  New  York  Trust 
Company,  Tru.stee,  as  .security  for  the  payment  of  the  prin- 
cipal and  interest  of  said  bonds. 

The  $4, .500, 000  of  .said  Collateral  Trust  bonds  unis.sued  are 
reserved  for  the  purpose  of  acquiring  shares  of  a  new  or  in- 
creased is.sue  of  $6,000,000  of  common  stock  of  the  Phila- 
delphia Company,  which  the  United  Railways  Investment 
Company  may  deem  it  advi.sable  and  expedient,  or  which 
under  any  of  the  provisions  of  the  Trust  Agreement,  it  may 
be  obligated  to  acquire  f)n  the  basis  of  $.37  50  par  value,  of 
such  bonds,  for  each  $.50  par  value  of  such  additional  common 
stock  of  the  Philadelphia  Companj'  so  acquired.  Under  the 
terms  of  the  Collateral  Trust  .Agreement,  it  is  provided  that 
the  total  amount  of  bonds  outstanding  shall  not  exceed 
seventy-five  per  cent  of  the  total  par  value  of  ail  shares  of 
the  common  stock  of  the  Philadelphia  Company  that  shall 
have  been  a.ssigned  to  the  Trustee  and  deposited  thereunder. 

Redemption  of  Bonds.  Any  or  all  of  the  bonds  outstand- 
ing are  subject  to  redemption  at  any  interest  period  at  their 
face  value  anfl  five  per  r^ent  prr-mium,  together  with  all 
interest  accrued  and  unpairl  at  the  time  fixed  for  such  redemp- 
tion. .\11  bonds  .so  refleemed.  together  with  the  couj)ons 
attached,  .shall  be  canceled,  and  none  of  them  reissued.  In 
the  event  the  Company  elect.s  to  redeem  only  a  part  of  the 
entire  number  of  bonds  i.ssued  and  outstanding,  the  bond.s 
.so  to  be  retired,  redeemed  and  canceled  shall  be  drawn  by  lot. 

Sinking  Fund.  Within  the  year  prior  to  the  1st  day  of 
May  1912,  and  annually  on  or  before  each  successive  first 
day  of  May  thereafter,  until  the  principal  and  interest  of  all 
the  bond.s  Lssued  and  outstanding  is  fully  paid,  the  Company 


will  pay  or  cause  to  be  paid  to  the  Trustee  an  amount  of 
money  in  gold  coin  e(iual  to  one  (1 )  per  cent  of  the  pnv  value 
of  the  bonds  issued  and  outstanding  on  the  fh-st  day  of  May 
1911.  Such  moneys  shall  be  applied  by  the  'Trustee  to  the 
purchase  of  said  bonils  in  the  open  market  at  not  more  than 
105  per  cent  of  their  par  value.  If  the  bonds  cannot  be  pur- 
chased at  105  in  the  open  market,  then  such  amounts  as  is 
H'quired  for  the  Sinking  Fund  shall  b(>  drawn  by  lot  at  105 
and  accrued  interest,  in  the  manner  as  provided  in  the  Col- 
latei'al  Trust  Agr(>ement.  Tlu;  bonds  so  purchased  en'  drawn 
for  the  sinking  fund  shall  not  be  canceled,  butshall  be|held 
by  the  Trustee,  stamped  "Not  Negotiable;  property  of  the 
Sinking  Fund,"  and  all  interest  accruing  thereon  shall  be 
collected  by  the  Trustee  and  invested  or  applied  as  other 
sinking  fund  moneys  are  invested;  but  such  bonds  shall  no 
longer  be  deemed  tf)  be  outstanding,  except  for  the  purpcse 
of  drawing  interest  for  the  sinking  fund,  nor  shall  they  be 
entitled  to  share  in  the  proceeds  of  any  .sale  of  the  common 
stock  of  the  Philadelphia  Company  pledged  and  hj-pothe- 
cated  under  the  Collateral  Trust  Agreement. 

The  $15,750,000  bonds  issued  and  outstanding,  as  well  as 
tho.se  which  are  to  be  i.ssued  up  to  the  amount  of  $20,250,000, 
are  all  equally  secured  by  a  Collateral  Trust  Agreement, 
dated  April  5  1906,  between  the  United  Railways  Invest- 
ment Company  and  The  New  York  Trust  Company,  Trustee, 
a  certified  copy  of  which  agreement  accompanies  this  appli- 
cation. 

In  addition  to  the  420,000  shares  of  Philadelphia  Company 
Common  Stock  acquired  as  above,  and  which  constitutes  a 
majority  of  the  entire  Capital  Stock  of  that  Company,  the 
United  Railways  Investment  Comjiany  still  holds  in  its 
treasur}'  200,000  shares  Four  Per  Cent  Cumulati\'e  Preferred 
Stock  and  199,991  shares  Common  Stock  of  the  United 
Railroads  of  San  Francisco,  being  the  total  issue  with  the 
exception  of  nine  .shares  held  by  Directors,  and  a  description 
of  the  property,  assets  and  liabilities  of  both  the  Philadelphia 
Company  and  the  United  Railroads  of  San  Francisco  is  pre- 
sented herewith  and  made  part  of  this  application. 

UNITED    RAILWAYS    INVESTMENT    COMPANY    OF 
SAN    FRANCISCO. 

STATRME.N'T    OF    I.N'COME    A.\D    PROFIT    A.\D    LOSS    FOR    TilK 
YEAR    ENDED    DECEMBER  .-il    li)0."). 
Gross  Income — 
Dividends  on  the  Preferred  Capital  Stock  of  the  I'nlted  Rail- 
roads of  San  Francisco — Three  and  Right-tenths  per  Cent  on 

200.(100  .shares,  par  value  .$100  each..... J7f)0,000  00 

Kxpenscs — 

Corporation  taxes _.    ^    .$,5,000  00 

Salaries    __  _   .T.noo  00 

Transfer  Agent's  and  Registrar's  fees  i  .siM  oo 

Interest    1,577  1(> 

Stationery  and  postage 889  3.') 

Directors'  fees 315  00 

.Advertlslnir 66  20 

.\udltor's  fees .50  00 

Total  expenses I2.7i)l  71 

Net  Income  for  the  year $747,208  29 

ProlH  and  loss — Sm-plns  at  beginning  of  the  year 53,8.50  13 


Prolit  and  loss — Gross  surplus - 

Prolit    and   loss   charges — Dividends   on   Preferred 

Capital  Stock — 
Declared  June  6   1005.  payable  .July  1   1905,  Two 

per  Cent  on  $15, (too ,000    -. $300,000  00 

Declared  Dec.  7  1905,  payable  .Jan.  2  1906,  Two  and 

One-half  per  Cent  on  $15,000,000. 375,000  00 


$801  .007  42 


Total 


675,000  00 


Profit  and  loss— Surplus  December  31  1905 ..$126,067  42 

UNITED     RAILWAYS     INVESTMENT    CO.     OF     SAN 

FRANCISCO. 

GENERAL   BALANCE  SHEET  APRIL  9   1906. 

Assets. 

Investments — 
United  Railroads  of  San  Francisco  stock — 

200,000  shares   pfd.,  $100  par  value  each.  I 

191)  .1)91  shares   com.,  $100  par  value  each  f  $24 ,799 ,784  00 
Philadelphia  Co.  stock 

420,000  shares  com.,  $50  par  value  each  ..   25,182.786  23 

Total  Investments $49,982,570  23 

Cash  on  deposit . 868 ,023  53 

Dividend  etimulntlons  accrued  from  Oct.  1  1905  to  April  9 

1900  on  Pfd.  Siocu  of  I'nlted  Railroads  of  San  Francisco. .         418.030  13 

Due  from  Inlted  Railroads  of  Snn  {"rancLsco 150,000  00 

Organization  and  Investment  expenses.  .         294.386  1« 


Total  assets 


$51,713,010  01 


LUiMlittrs. 
I'referred  CapUnl  Stock.  150,000  shares,  $100  par  value  each  .$1  ."i  ,000,000  00 

Common  <"apltal  Stock.  194.000  shares,  $100  par  value  each.  19,400,000  00 

Collateral  Trust  SInklmr  Fund  Fl\e  per  Cent  Cold  Bonds.  15,750,000  00 
Dividend  arrears    Pfd.  Si  If.  No.  8.  to  Sept.  30  1905,  declared 

Mnrcli  ;(|  1900.  and  pa\able  Ma\-  I   1900             712,500  00 

l)lvldi'n<l  cumulations  accrued  from  Oct.  1  1905  to  April  9 

1906  on  Company's  Preferred  Stock 3B2.465  75 

Prolit  and  losis- -Surplus. 458,644  30 


Total   liabilities. 


.$51,713,610  03 
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UNITED  RAILROADS  OF  SAN  FRANCISCO. 

INCOME  ACCOUNT  FOR  THli  THIIRE  YEARS  ENDED  DECEMIiHR 
31,    1«05,    1004    AND   1003. 

190.>.  100-1.  1903. 

Gross  earnings.-  .$7,066.80194     $6.6.52.630  27     $6,243.218  07 

Operating  expenses 

Taxes  -- 


$3,228,041  00 

388,870  91 


$3,200,738  41 
37(1,700  00 


$3,3.'')0.802  2r, 
409,200  00 


Operating  expenses  and  taxes  $3,617,820  97     83,676,438  41     $3,760.062  25 


Net  earnings  - . 
Other  Income 

Total  Income. 

Deductions  from  Income. 


.,$3,449,070  97 
43,756  96 

$3,492,827  93 
15,959  73 


$2,976,191  86 
30,070  32 


$3,006,862  18 
9.364  55 


$2,483,150  72 
24,754  00 

$2,507,910  72 
12,:i88  00 


Net  income  before  deduct- 
ing lixed  charges $3,476,808  20 


$2,097,497  63     $2,495,522  63 


Fixed  charges — 

Interest  on  bonded  debt- 
Slnklng  Funds -  - 


.$1.524.0.50  00 
265.337  84 


$1.524,0.50  00 
257.052  59 


$1,524,0.50  10 
123,999  67 


Total $1,780,387  84      $1,781,102  50      $1,648,049  77 


Net    Income:    Surplus    for 

year  _ $1 .687 ,480  30 

Deduction  for  renewals  and 

depreciation  _  . 353 ,344  60 

Surplus    $1,334,135  76 


SI. 210.395  04 

240,338  74 

$067,050  30 


$847,472  80 

48,272  81 

$790,200  05 


GENERAL   BALANCE  SHEET   DECEMBER  31    1005. 
Assets. 

Railroads,  properties  and  franchises $70,952,118  49 

Additions  and  betterments  to  property 3,793,453  73 

Marlvct  Street  Ry.  Co.  Bonds  in  the  Treasury,.    ,,- .-     1,500,000  00 

Mortgage  Sinking  Funds  invested 1  365,427  31 

Union  Trust  Company:    Trust  Funds 816  72 

Four  per  Cent  Sinking  Fund  Gold  Bonds  reserved — 

For  underlying  Hens  assumed $9,866,000  00 

For  future  betterments,  acciuisitions,  &c-,  5,409.000  00 


Total  Four  per  Cent  S.  F.  Gold  Bds.  reserved. 
Fund  for  acquirement  of  outstanding  stocks- 


15,275,000  00 


Of  Market  Street  Railway  Co.. 
Of  Sutter  Street  Railway  Co. 
Of  Sutro  Railroad  Company, 


$15,788  50 

15.120  00 

1,040  00 


Total  fund  for  acQuircmcnt  of  outstanding 

stoclvs  (see  contra) 

South  San  Francisco  RR.  &  Power  Co.  stock- _ 

Bond  investments 

Materials  and  supplies,, 

Current  Assets — 

Casli  with  Treasurer,.  .. 

Change  and  Bail  Funds 

Cash  on  deposit  to  pay  interest  coupons 

Notes  receivable 

Accounts  receivable 

Dividends  accrued  on  stock  of  constituent 
companies  owned ^ 

Total  current  assets 

Payments  in  advance — 

Insurance    

Taxes 

I  merest 


31,;)48  .")« 

1 ,350  00 

15,50!)  ((."5 

487,971    18 


$358,206  04 

1,615  00 

13,860  00 

35,000  00 

101,330  23 

141,447  00 


$12,971  88 

21,348  85 

160  00 


Total  payments  In  advance 
Unadjusted  accounts 


651,458  27 


34.480  73 
98,458  61 


Total  assets. 


.$94,208,052  63 


LuibUUics. 
Capital  Stock — 

Common , $20 ,000 ,000 

Preferred    20,000,000 

Total  Capital  Stock $40 ,000 ,000  no 

Bonded  debt — 

Four  per  Cent  S.  F.  Gold  Bonds $35,275,000 

Underiving  bonds  assumed — 

Market  St.   Ry.  Co $6,041,000 

Market  St .  Cable  Rv .  Co 3 ,000 ,000 

The  Omnibus  Cable  Co 2,000,000 

Powell  Street  Ry.  Co 700,000 

Ferr.  &  Cliff  H'e  Ry.  Co 650.000 

Park  &  ClIfT  H'e  Ry.  Co 350.000 

Park  &  Ocean  RR.  Co 250.000 

Sutter  Street  Ry.  Co 1,000.000 

Total 14.591,000 

Total  bonded  debt 49,866,000  00 

Constituent  Cos.:     I  lability  to  outstanding  stocks  of  Market 

Street,  Sutter  and  Sutro  Cos.  (see  contra) 31.948  56 

Reserve  for  Mortgage  Sinking  Funds 1,553,111  31 

Reserve  for  Insurance 200.000  00 

Reserve  for  renewals ^ 90,001  81 

Reserve  for  depreciation 209,030  90 

Current  liabilities — 

Accounts  payable $353,334  70 

Payrolls 127,079  95 

Unclaimed  wages —        1.620  32 

Employees'  deposits 3 .030  00 

?:;mpIovees'  Hospital  Fund 1 ,454  95 

Tickets  sold:    Unredeemed 3,899  30 

Bond  interest  due  and  unpaid 24,210  00 

Bond  interest  due  .Tanuarv  1 1 08 ,000  00 

Deposit  held  to  secure  advertising  contract.-        5,000  00 


Total  current  liabilities - 

Accrued,  not  due — 

Bond   interest $351,010  66 

Sinking  Funds  -      00,000  00 

Miscellaneous  interest 79  60 


628,835  22 


Total  accrued,  not  due 411,096  26 

Profit  and  loss,  surplus '■1,217,932  57 

Total  liabilities $94 ,208 ,052  63 


"The  accrued  dividend  on  the  Company's  Preferred  Stock  at  December 
31  1905,  amounting  to  $200,000,  should  be  deducted  from  the  profit  and 
loss  surplus  as  shown  above. 

N'nt'-. — In  the  purchase  of  the  several  constituent  railroads,  the  United 
Railroads  of  San  Francisco  set  aside  in  cash  the  sum  of  Sno.20f)  00,  which 
is  the  pro  rata  part  of  the  purcha^se  money  for  the  unacquired  Capital  Stock 
of  the  constituent  companies.  There  remained  unexpended  at  December 
31  1905  the  sum  of  S31.948  50,  as  shown  by  the  General  Balance  Sheet. 
The  United  Railroads  of  San  Francisco  is  nominally  indebted  to  the  con- 
stituent companies  for  the  pro  rata  part  of  the  purchase  money  accruing 
to  it  as  the  holder  of  the  acquired  stock.  These  liabilities  have  not  been 
canceled  and  are  as  follows: 

To  the  Market  Street  Railway  Company $18,000,78]  44 

To  the  Sutter  Street  Railway  Company 2,674,880  00 

To  the  Sutro  Railroad  Company 230,470  00 

To  the  San  Francisco  &  .San  Mateo  Electric  Railway  Co.-.     1,650,000  00 


TotkX $23,156,131  44 

As  they  do  not  represent  an  actual  llabilitv  or  an  actual  asset,  these 
items  have  been  omitted  fvom  b"+h  sir|p=  of  thi«  General  Balance  Sheet, 
In  order  to  show  the  true  faiancial  condition  of  the  Company. 


PHILADELPHIA  COMPANY. 

GENEltAL   BALANCE  SHJ:i,T  AS  OF  JULY   31    1900. 
Asst't.1. 
Property  and  plant — 

Cnarlers.  patents  and  franchises, 1  00 

Pipe  lines,  transportation  and  distribution.  7.793.551  81 

Service  connections       .,    622.617  90 

(Jas  U'ells ,. 477,125  05 

Gas  rights I  8.1..")43  69 

(ias  leases 3^9,288  11 

Hlglits  Of  way 120.945  34 

Real  estate .-  520.001  77 

Buildings 20,806  18 

Telephone  lines 35.804  57 

.Meters 905.558  19 

Regulators    344.967  63 

Tools,    ...  45.000  00 

Office  furniture  and  (ixtiires.. 14.850  00 

Horses  and  stable  eowipments 5,632  05 

.Maude  Mine  coal  property-, 135.047  97 

Brunot  Island  power  station  .      1,595.000  00 

Total  property  and  plant $13,105,801  86 

Securities  held  or  pledged — 

Capital  Stock  shares  of  other  companies — 
Pledged  under  First  Mort- 
gage   $7,622,216  00 

Pledged  under  Second  Mort- 
gage - .21.721.164  45 

In  treasury-.. 13.904.259  61  $43,247,040  06 

Bonds  of  other  companies — 

Held  under  First  Mortgage 


17,000  00 


Total  securities  held  or  pledged 43,264.640.06 

A\ailable  current  assets — 

(^ash ,       $121. 01507 

Accounts  receivable, 1,754,968  25 

Bills  receivable — 

Notes  of  United  Traction  Com- 
pany  $295 ,01 3  12 

.\otes  of  the  Allegheny  County 

Light  Co 439,23198         734,245  10 


Advances  made  on  account  of 

betterments   to   property    of 

The  Allegheny  Countv  Light 

Co    $860 ,000  00 

United  Traction  Coiripany 975,000  00 

(.'onsolidated  Traction  Co 550,000  00 

Pittsburgh  Raihvavs  Co 875,000  00     3,260.000  00 


Total  available  current  assets 5.870.828  42 

Other  a.ssets — 

Materials $417,521  89 

Unexpired  insurance  premiums 9.446  68 

Prepaid  Interest  and  taxes .' 9.715  04         436.683  01 


Total  assets $62,737,953  95 

J.iablUtles. 
C.ipital  Stock — • 

Common $30,000,000  00 

Prefened 6,000,000  00 


Total  Capital  Stock $36,000,000  00 

Funded  debt — 

First  Mortgage  and  Collateral  Trust  Fifty- 

Year  Five  per  Cent  Gold  Bonds $5,517,000  00 

Consolidated  Mortgage  and  Collateral  Trust 

Fifty- Year  Five  per  Cent  Gold  Bonds..   15,138,000  00 


Total  funded  debt 20,055,000  00 

Five- Year  Serial  Gold  Notes,  Five  per  Cent    dated  .4prU  1 

1905 1 ,200 .000  00 

Collateral  Gold  Notes,  Five  per  Cent  due  October  1  1906,        800  000  00 
Current  Liabilities — 

.4ccounts    oayable.    Including    unadjusted 

State  taxes S.S94,698  81 

Consumers'  advances 162,759  74 

Appropriation  for  dividend  on  PrefeiTcd 
•Stoclv,  five  months  at  Five  Per  Cent,  not 
due  until  September  1  1906 125,000  00 

Mortgaeres  on  real  estate  purchased 34,700  00 

Unclaimed   wages 1 ,489  58 

Accrued  Interest,  not  due  until  September 
1  1900,  on  funded  debt,  First  Mortgage 
Bonds    114,937  50 

.4ccrued  interest,  not  due  until  November  1 
1900,  on  funded  debt.  Consolidated  Mort- 
gage   Bonds 189,225  01 

Bills  payable 1,100,000  00 

Rental  of  leased  companies 5 ,500  00 

Accrued  Interest,  not  due  until  October  1 
1900,  on  Gold  Notes,  Five- Year  Serial 
and  Collateral 23,333  33 


Total  current  liabilities 2.151.043  97 

Profit  and  loss 1.931,309  98 


Total  liabilities $62 ,737 ,953  95 

INCOME  AND  PROFIT  AND  LOSS  ACCOUNT  FOR  FOUR  MONTHS 
ENDING  .JULY  31    1906. 

Gross  earnings   (gas  sales.  $1,423,422:  oil.  $30.285) $1,453,707  02 

Operating    expenses    ($618,325),    taxes    ($20,332),    imorove- 

ments  and  extensions.  &c.   ($429.531) 1.068.187  89 


Net   earnings v ,-^. $385,519  13 

Other  income  (dividends.  $408,095;  rents,  $34,342;  interest. 

&c.,  $82,334) 524.77169 

Total  income $910,290  82 

Deduct  miscellaneous  Interest,  discount,  &c 47,231  87 


Net    income $863,058  95 

Interest    on    funded    debt  of  Philadelphia  Co.  and  Union  Gas 

Co.  of  McKeesport 346,190  28 

Surplus  for  four  months  ended  July  31  1906 $516,868  67 

Premiums  on  bonds  sold 1,912  50 

Surplus  April  1  1906 ^086,162  22 

Total  cross  surplus.    $2,604,943  39 

Deductions  from  surplus — 

Dividends  on  Preferred  Stock 

Dividend  son  common  Stock  (1  H%  '.>aid)   ,, 
Expended  since  .April  1   1906  on  uncompleted 
work  and  to  be  charged  to  maintenance  ex- 
penses during  this  fiscal  year 123.637  16       673.633  41 

Surplus  July  31  1900.  per  balance  sheet $1,931,309  98 


$100,000  00 
449,996  25 


UNITED  RAILW.A.YS  INVESTMENT  COMPANY. 

By  ERNST  THALMANN.  President. 

Tlie  Stock  List  Committee  recommend  that  the  above  de- 
scribed .$15,750,000  Fii'.st  Lien  Collateral  Trust  Twenty-Year 
Sinking;  Fund  5  per  cent  Gold  Bonds  Nos.  1  to  15, 750. both 
inclusive, for  $1,000  each  be  admitted  to  the  Regular  List. 

Approved  by  the  Governing  Committee  November  5  1906. 
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THE    AMERICAN    COTTON    OIL    COMPANY. 


ANNUALlRKPOirr  FORJl^HE  FISCAL  YEAR  ENDED  AUGUST  :il  1900. 


Executive  Officer,  27  JiearerJStreet , 
Xcw  York.  Xorembcr  12  190().    v 
Tu  the  Stockholders  of  the  American  Cotton  Oil  Componif:    " 
BjThe  Directors  herewith  submit  their  Report  and  State- 
ments of  Account  for  tl\e  fiscal  year  ended  .\\isiust  ol   190(). 
being  tiie  Seventeenth  Annual  H(>port  of  the  Company. 

SHAUK   CAPITAI.. 

The  amount  of  the  Capital  Stock,  issuetl  and  outstanding, 
is  unch:uigetl,  vi.^.:  Common  Stock,  $20,237,100;  Preferred 
Stock.  $10,198,000. 

DEBEXTURE   nO.NDS. 
The  total   amount  of  (uild   Debenture   Honds  authorized 
and   outstanding   is   §5.000.000.     The.se    licmds   mature   on 
November    1  1915,  and  bear  interest  at  the  rate  of  432  P^i" 
cent  per  annum,  payable  quarterl}^ 

.\.LL   PKOFKRTIES   FREE   FROM   LIEN. 

All  the  properties  of  the  Organization  are  absolutely  free 
from  mortgage  or  other  lien. 

PROFIT   .\ND   LOSS. 

The  Profits  for  the  year  amounted  to SI  .01S,.'>.'ifi  79 

Deduct  Debenture  Bond  Interest. .- 22.'i.()()0  00 


Xet  profits $1  ,.393 .5.10  79 

Deduct^ 

Dividends  on  Preferred  .Stock.  6%  per  annum  .  _S611 .916  00 
Dividend  on  Common  Stock,  payable  Decem- 
ber 1   1906 2%    404,742  00 

1,016.C.">8  00 


Balance  carried  to  General  Profit  and  I,oss  Account $.176,878  79 


,  PERMANENT   IXVESTMICNT   ACCOUNT. 

This  account  has  been  debited  with  the  sum  of  §202,793  28 
expended  for  addition.s  to  the  properties,  representing  Real 
Estate,  Cotton  Ginneries.  Seed  Houses  and  Scales,  Fertilizer 
Mixing  Plants,  etc.;  and  liability  has  been  taken  for  $250.- 
999  33  authorized  for  1.50  additional  Tank  Cars,  Waterfront 
Improvements  at  the  Factorj'  in  Guttenbiirg,  N.  J.,  and 
Factory  Equi-pment  now  under  contract;  in   all  §453.792  61. 

The  accoimt  has  been  credited  with  sales  of  Real  Estate, 
Buildings,  old  Machinery,  etc.,  amounting  to  §213.328  93. 

The  net  result  is  an  increase  to  Permanent  Investment 
Account  of  $240,463  68. 

REPAIRS  AND  .MAINTEN.AXCE  OF  PROPERTIES. 

The  properties  have  been  maintained  during  the  past  j'^ear 
by  the  expenditure  of  §425.990  25,  whicii  has  been  charged 
to  Operating  Expenses  for  the  same  period. 

WORKING  CAPITAL. 

The  Net  Working  Capital  of  the  Conipanj'  on  August  31 
1906  was  §6,095,267  55,  of  which  §1,506.-390  71  was  Ca.sh  in 
Banks,  and  §4,588,876  84  was  Bills  and  Accounts  Receivable, 
Marketable  Products,  Raw  Materials  and  Supplies,  after 
deducting  Current  Liabilities. 

CAPITAL.    LIABILITIES    AND    ASSETS.    AUGUST    31    1906. 
Ciipttiil— 
Common    Stock-.  S20.237.100  00 

Preferred  Stock 10,198.600  00 


Total  Share  Capital. $30,435,700  00 

Debenture   Bonds ."i ,000 ,000  00 


-$35 ,43.-)  ,700  00 


Curreit  T.inbilUifS — 

Bills  Payable None 

Commercial  accounts $1,103.09.5  37 

Interest  accrued  upon  Debenture  Bonds  one 

month  to  Auiriist  31 18.750  00 

Preferred      Stock      Seml-.-Xnnual       Dividend 

.\o.  30,  payable  December  1   190R .  305,958  00 

Common  .Stock  Dividend,  pavable  Decem- 
ber  1    1900 404,742  00—1.832 

Total .$37,268 

Ass'^ts — 

Real  E.state.  Bnlldlnsry.  Machinery,  ef"  ,  ba'ed  on  the  valu- 
ation August  31  1892  with  subsequent  additions $13,175,073  53 

Cash  In  Banks $1,506,390  71 

Bills  aiKl    '.f'-ounto  Receivable 3,016.927  15 

Mar:  '    'idiicts.  Raw  Materials  and  Sup- 

p;  'I  available  in  the  business 3,404,495  00 — 

Q- ^..-:.^ 7,927,81292 


Bal.t 
n    ; 

an 


fl  will,   contracts,    leases,   trade 
.  brands  and  kindred  assets  of 


Total . 


$21,103,486  43 

16.104.758  92 
.$37,268,245  37 


GENERAL    PROFIT    AND    LOSS    ACCOU.XT    OF    ALL    THE 
PROPERTIES,   AIj'GUST  31    1906. 
Balance  of  General  Profit  and  Loss  Account  AuKUst  31  1905,  Cr. 

as  per  Sixteenth  Annual  Report.  .  .    $7,170,903  65 

Difference  resulting  from  sale  of  Inactive  properties  123,671  55 


1  urine  and  Commercial 
.-•in',-  and  of  thp  Corpora- 


Pro 
b 

tl'. 
c 

e.x-        ■ 

pairs  of  iii^i.Uiii.;;,  .L.tl  .M<-u'lilaci  J  .  li.id  nini 
Doubtful  Debts.  Expens<-s  of  Administra- 
tion, etc $1  .018,536  79 

Deduct— 

interest  on  Debenture  Bonds $223,000  00 

S»-  •-'    Dividends  on   Prc- 

•'•k; 

'    '>'"■•         - 3%    8i»5,9.-.B  00 

• 3%    305.fl.'i8  00 

D;  Stock: 

l:i;.,i;j.<-  ixr    i   r.r'.'.  2%    404,742  00 


1.241,638  00 

Balance  to  Credit 

Balance  of  General  Prolil  and  Imks  Account   Antrim  31   1906 

invested    /lk    (K.-r    .Statement    of    Capital.     LInbillilcs    and 

As-sets  (Paico  lOi 


376,878  79 
$7,4.10.110  80 
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The  Board  of  Director.s  at  the  regular  monthly  meeting 
held  November  8  190(»  declared  the  Thirtii-th  Con.seeutive 
Semi-.\nnual  Dividend  of  3  per  cent  upon  the  Preferred  Stock, 
payable  December  1   1906. 

The  Directors  also  authorized  the  payment  out  of  the  re- 
maining net  earnings  fif  the  (iseal  year  ended  .\ugust  .'!l  1906 
of  a  dividend  of  2  per  cent  upon  the  Common  Stock,  payable 
December  1    1906. 

At  the  (jpeniiig  of  the  sea.son  covered  by  this  report  the 
outlook  for  a  large  supply  of  cotton  seed  was  excellent,  but 
as  the  season  advanced  adverse  weather  conditions  covering 
a  large  percentage  of  the  cotton  belt  pre\ailed .  reducing  the 
cotton  crop  as  finally  harvested  and  reported  considerably 
below  the  production  for  the  jireceding  year,  whicli  was  the 
largest  on  record.  These  conditions  called  for  a  diflerent 
line  of  action  from  the  i)revious  season,  and  despite  the 
smaller  crop  the  business  don('  by  the  Company  during  the 
year  was  greater  and  yielded  larger  profits  than  either  of  the 
two  years  immediatelj'  preceding. 

The  Company's  usual  policj'  of  fully  maintaining  the  phys- 
ical condition  of  the  active  properties  has  been  carried  out 
during  the  past  year.  Adherence  to  this  policy  is  considered 
a  fair  equivalent  for  depreciation. 

Since  the  valuation  of  the  properties  made  in  1892,  the 
sum  of  §5,165,000  has  been  expended  and  (;harged  to  manu- 
facturing expense  for  repairs  and  improvements;  and  .$3,- 
608,000  have  been  expended  for  productive  permanent  im- 
provements and  added  to  the  assets. 

All  of  the  properties  and  stocks  of  merchandise  are  fully 
covered  by  insurance;  and  collections,  when;  losses  have 
occurred,  have  been  .satisfactorily  made  in  every  instance. 

The  report  shows  that  th(>re  were  no  bills  payal)le  at  close 
of  the  year  and  that  there  was  over  one  million  and  a  half  of 
cash  in  banks.  This  very  satisfactory  condition  is  in  part 
brought  about  by  the  fact  that  sales  and  deliveries  have  been 
hea\'y  at  a  period  earlier  than  usual. 

The  usual  provision  has  been  made  for  bad  or  doubtful 
debts.  The  Bills  and  Accounts  Receivable  at  the  cIo.se  of 
the  fiscal  year  are  all  good  ;ind  collectible.  The  loss  from 
bad  debts  for  the  fiscal  year  is  one-ninth  of  one  per  cent. 

The  established  and  conservative  practice  of  taking  stock 
at  cost  when  it  is  below  the  market  price,  and  at  market 
value  when  the  co.st  is  above  .such  quotations,  has  been  fol- 
lowed in  making  x\p  the  inventory  at  the  end  of  the  year. 
The  stocks  of  in(>rchandise  carried  over  at  the  end  of  the  fiscal 
year  (.\ugust  31)  have  realized  a  profit. 

The  recent  visit  of  the  Secretary  of  State  to  South  America 
has  strengthened  the  ties  that  unite  the  Central  and  South 
American  Republics  with  the  United  States.  Better  finan- 
cial facilities,  extended  credit  and  improved  means  of  com- 
munication with  these  countries  are  greatly  needed,  and  when 
provided  will  cement  the  friendships  and  encourage  the 
interchange  of  business .  These  countries  are  large  consumers 
of  this  Companj^'s  products. 

The  year  just  clo.sed  has  been  one  of  the  most  gratifying 
and  successful  in  the  sales  of  specialties  and  leading  pro- 
prietary goods. 

The  p^ure  food  laws  passed  by  the  last  Congress  are  in 
accord  with  the  long  established  policy  of  the  Comjjany, 
upon  which  our  great  business  has  been  built  uj).  namely, 
the  selling  of  pure  goods,  honestly  labeled  and  described, 
and  each  the  best  of  its  class.  We  believe  that  the  inspection 
stamp  of  the  United  States  Government,  certifying  to  the 
purity  of  edible  products,  will  tend  to  increase  their  .sale  in 
the  markets  of  the  world  and  prove  a  valuable  a.s.set  to  all 
those  who  can  tak(>  advantage  of  it. 

Last  spring  one  hundred  and  fifty  additional  tank  cars  of 
eight  thousand  gallons  capacity  each  and  of  all-steel  construc- 
tion were  contracted  for,  and  will  all  l)e  delivered  before 
November  30. 

The  policy  of  replacing  old  tank  cars  with  others  of  larger 
capacity  and  up-to-date  construction  has  been  continued, 
and  at  the  same  time  the  total  number  of  cars  in  .service  is 
being  increased,  as  the  growing  demands  of  business  retjuire. 

That  the  cotton  crop  which  is  now  being  gathered  will  be 
larger  than  that  of  last  year  may  be  safely  stated,  but  the 
picking  season  has  not  yet  progressed  to  a  point  which  jier- 
mits  the  making  of  accurate  estimates,  nor  is  the  crop  wholly 
free  from  the  possibility  of  change  by  reason  f)f  weather 
eonrlitions. 

The  business  of  the  Company  since  September  1  .  when  the 
new  fiscal  year  commenced,  has  hvcn  satisf.actnry. 

With  our  improvcfl  anrl  increaserl  facilities  for  handling 
business,  and  with  a  continuance  of  general  prosperity,  the 
outlook  is  encouraging,  and  we  await  the  developments  of 
the  future  with  confidence. 

It  is  with  pleasui-e  that  the  Board  of  Directors  expre.s.ses 
iti?  appreciation  of  the  loj'alty  and  efficiency  that  has  char- 
acterized the  .services  of  the  official  staff  and  employees 
during  the  year. 

For  the  Board  of  Directors, 

GEORGE  .A.  MOHRI.SON. 

Chairman. 
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COMMERCIAL   iiM  rOMxi. 

Friday  NigU,  Nov.  16  1906. 

Business  in  this  country  i.s  still  very  active,  although  ham- 
pered in  a  measure  by  the  lack  of  sufficient  railroad  cars  and 
in  some  sections  by  a  scarcity  of  skilled  labor,  particularly 
in  some  of  the  manufacturing  centres.  In  fact,  transactions 
are  so  large  that  Ihey  tax  at  once  the  transportation  facili- 
ties, the  supply  of  labor  and  the  supply  of  money  in  this 
country,  conditions  not  often  witnessed  at  one  and  the  same 
time.  Prices  have  recently  on  the  whole  advanced.  Specu- 
lation is  still  comparatively  quiet. 

LARD  on  the  spot  has  advanced,  owing  to  a  rise  in  fu- 
tures at  the  West,  light  receipts  of  live  hogs  and  ver}'  light 
offerings.  Trade  has  been  dull  at  the  advance.  City  is 
ciuoted  at  9.75c.  and  Western  at  10c.  Refined  lard  has  been 
quiet  but  firm.  Refined  Continent  lOc,  South  American 
10.75c.  and  Brazil  in  kegs  11.75c.  Lard  futures  at  the  West 
advanced  with  trading  active.  Principal  factors  in  the  rise 
light  receipts  of  live  hogs,  manipulation  by  leading  bulls, 
bujang  on  commission,  light  offerings  and  covering  of  shorts. 

DAILY   CLOSING   PRICKS   OF   LARD   FUTURES   IN   CHICAGO. 

Sat.        Mon.        Tties.  Wed:  Thurs.  Fri. 

December  delivery 8.67i4  H.^7  >i  S.(J2H  8.80  8.95  8.8.T 

.lanuary  delivery.  _ 8.45  8.37  i^  8.40  8.55  8.70  8.60 

May  delivery 8.40  8.35  8.37H  8.50  8.573-4  8.523^ 

PORK  on  the  spot  has  been  fairly  active  with  some  irregu- 
larity in  prices  at  times;  exporters  have  been  fair  buyers. 
Mess  $18@$18  75,  clear  $17@$I9  25  and  family  .|18  50@, 
$18  75.  Cut  meats  have  ruled  steady  with  trade  fairly 
active  and  offerings  light;  pickled  shoulders  8c.,  pickled 
hams  12@123^c.  and  pickled  bellies,  ]4@,10  lbs.,  10M@ 
ll^c.  Beef  has  been  in  fair  jobbing  demand  with  quota- 
tions steady;  mess  $9  25@$10,  packet  .$10  50@$11  and  fam- 
ily $12  50@$13.  Tallow  has  been  less  active  and  easier; 
City  6i^c.  Stearines  have  advanced,  owing  to  light  supplies 
and  offerings  and  buying  by  compound  refiners;  oleo  12c. 
and  lard  llj^c.  Butter  fairly  active  and  firmer;  creamery, 
extras,  27@27i^c.  Cheese  steady  with  a  fair  demand;  State 
factory  1314c.    Eggs  have  advanced,  Western,  firsts,  32 @ 33c. 

OIL. — Cotton-seed  has  declined,  owing  to  a  lessened  de- 
mand and  larger  offerings;  prime  summer  yellow  40c.  Lin- 
seed has  advanced  for  domestic,  owing  to  a  stronger  market 
for  seed,  light  offerings  and  a  continued  active  demand;  citj^ 
i-aw,  American  seed,  41@42c.;  boiled,  42@43c.;  Calcutta, 
raw,  68c.  Lard  has  been  active  at  higher  quotations;  of- 
ferings have  been  larger  but  have  been  readily  absorbed, 
so  brisk  has  been  the  demand;  prime  78@,80c.  Olive  has 
been  steady  and  fairly  active;  yellow  64@,65c.,  green  58@ 
60c.  Cocoanut  has  ruled  strong  and  in  active  request,  with 
actual  sales  light,  owing  to  the  scarcity  of  supplies;  Cochin 
9^c.  and  Ceylon  9@9}4c.  Peanut  has  been  quiet  and 
steady;  yellow  50@60c.,  white  55@65c.  Cod  fairly  active 
and     steady;     domestic    36@37c.,    Newfoundland  38@40c. 

COFFEE  on  the  spot  has  been  dull  and  easier.  Rio  No.  7, 
73/^c.;  Santos  No.  4,  8^c.  West  India  growths  have  been 
dull  and  easier;  fair  to  good  Cucuta  8J^@9^c.  The  market 
for  future  contracts  has  been  dull  and  heavy,  though  no  im- 
portant changes  in  prices  have  occurred,  owing  to  the  nar- 
rowness of  the  speculation  as  well  as  the  fact  that  leading 
interests  have  given  support  at  times,  offsetting  the  effects 
of  December  liquidation. 

.  The  closing  prices  were  as  follows: 

November 

December 

January. 

February 

SUGAR. — Raw  has  been  dull  and  steady;  centrifugal, 
96-degrees  test,  3  13-16c.;  muscovado,  89-degrees  test, 
3  5-16c.,  and  molasses,  89-degrees  test,  3  l-16c.  Refined 
has  been  quiet  and  steady  at  4.60@4.70c.  Buyers  have 
taken  only  enough  to  meet  immediate  requirements  and  with- 
drawals on  old  contracts  have  also  been  light.  Teas  have 
been  in  good  demand  and  firm.  Spices  have  been  steady  and 
fairly  active.     Hops  have  been  quiet  and  steady. 

TOBACCO.— The  demand  for  domestic  leaf  has  fallen  off 
of  late  but  quotations  continue  firm  in  the  main.  This  is 
traceable  to  the  fact  that  available  supplies  have  been  re- 
duced to  small  quantities,  so  that  the  lessened  demand  has 
not  been  reflected  in  prices.  A  recent  sale  of  moderate  pro- 
'  portions  was  made  at  Louisville  at  an  advance  of  75  cents 
per  100  lbs.  compared  with  price  at  this  time  last  season. 

PETROLEUM  has  ruled  firm,  with  trade  active.  Refined, 
barrels,  7.50c.;  bulk  4.40c.  and  cases  10c.  Naphtha  has 
been  active  and  firm;  73  to  76  degrees  18c.  in  100-gallon 
drums.  Gasoline  has  continued  in  active  demand  with  quo- 
tations firm;  89  degrees  in  100-gallon  drums  21c.  Spirits 
of  turpentine  has  advanced  to  1\}/2C.,  owing  to  an  increased 
demand  and  lighter  offerings.  Rosin  has  been  in  fair  de- 
mand and  firmer;  common  to  good  strained  $4  25. 

COPPER  has  ruled  steady  with  trade  inactive;  lake  22}4@, 
22J/^c.,  electrolytic  22@22i.;(c.  Lead  has  been  quiet  and 
easier  at  5.85@5.90c.  Spelter  has  been  in  fair  demand  and 
firm  at  6.35@6.40c.  Tin  has  been  quiet  but  firm  at  42?ic. 
for  Straits.  Iron  has  been  active  and  strong;  No.  1  North- 
ern $23  50@$27  50,  No.  2  Southern  $22  50@$27. 


5.95c.  1  March  . 

6.25c. 

July    _ 

-    6.60c 

6. one.  1  April  ^_ 

6.35c. 

August . 

^    6.70c 

6.05c.   May    _. 

6.45c. 

September  _ 

.__   e.80c 

6.15c.  June 

6.55c. 

October 

..    6.85c 

COTTON 

J'riday  X iijld,  Xovember  10  1906 
THE  MOVEMENT  OF  THE  CR(JP  a.s  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
416,473  bales,  against  414,010  bales  last  week  and  474,771 
bales  the  previous  week,  making  the  total  receipts  sinc(; 
the  1st  of  September  1906  3.463,/36  bales,  again.st  3,328,548 
bales  for  the  .'^ame  period  of  1905,  showing  an  increa.se 
since  Sept.  1  1906  of    135,188   bales. 


Receipts  at — 

Sat. 

Xlon. 

Tues. 

Wed. 

Thurs. 

FH. 

Total. 

Galve.ston 

20.836 

31.058 

39.046 

20,344 

24.395 

18,821 

154.500 

Port  Arthur 7.981 

7,981 

Corpus  Chrlstl.&c 

2. 089 

2,089 

.New  Orleans 

16,141 

18.044 

21.541 

21,025 

17.956 

11.925 

106.632 

Mobile      

4,812 

2,124 

3,538 

1,249 

1,202 

2,406 

15,331 

Perisacola .  _ . 

Jacksonville,  ic. 

265 

125 

390 

Savannah 

10.068 

10.969 

11,343 

8,912 

8,602 

9.345 

59.239 

Brunswick 

18.297 

18,297 

Charleston  .    _  . 

i,i8'o 

1 ,093 

735 

1,302 

953 

1.625 

6.948 

Georgetown 

14 

14 

Wilmington 

1,926 

1,248 

2,014 

2,273 

2.476 

900 

10.837 

Norfollj 1     4,474 

6,724 

4,035 

5,678 

2.603 

4.755 

28.269 

NewportNews,  d:c 

1.348 

1.348 

\ew  Yorli_ ..... 

236 

66 

ioo 

56 

850 

1.308 

Boston 

69 

31 

57 

251 

408 

Baltimore        

2,417 

2.417 

Philadelphia... 



100 

31 

.... 



334 

465 

Totals  this  week 

67,654 

71,760 

82,297 

60.974 

58,300 

75,488 

416,473 

The  following  .shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Nov.  16. 


Galveston 

Port  Arthur 

Corpus  Christ!,  &c. 

New    Orleans 

Mobile 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

^\'ilmington    

IVorfoik. 

Newp't  News,  &c. 

Nevy  York 

Boston 

Baltimore 

Philadelphia 


Stock. 


154,500(1 
7,981' 
2,089| 

106.632 
15,331 

390 

59,239 

18.297 

0,948 

14 

10,837 

28,269 

1.348 

1.308 

408 

2,417 

465 


418.367' 

30.083 

11.6541 

659,226! 

93.190 

32.4261 

1,2581 

682,990! 

58.587' 

80,699, 

468| 

183,0191 

196.676 

4.277' 

.l,308i 

603| 

6,990 

1,315; 


112.817 

10.198 

2,142 

99,586 

12,128 

6,400 

939 

74,592 

6,328 

6 .735 

212 

12,597 

38,830 

1,482 

.3,106 

2,948 

190 


168,080 

26,315 

12,741 

447,317 

114,278 

44.6821 

4,388 

800,458 

51,943 

116,249 

351 

202,845 

312,266 

3.787 

532 

10.349 

10,603 

1,364 


384.579 


249,160 
53,936 


140,978 
16,018 
21,686 


19,178 

43,621 

332 

96,749 

2.175 
10.550 

6,724 


267,839 


238,843 
52,756 


199,562 
10.186 
54,782 

V8',776 
72,240 

23'f,724 
3,826 
8,276 
2,463 


Total 416,473  3,463,736  391.230  3,328,548  1 ,045.686jl,181,503 

; ' 

In  order  that  comparison  maj'  be  made  with  other  years, 
we  giA^e  below  the  totals  at  leading  ports  for  six  seasons: 


The  exports  for  the  week  ending  this  evening  reach  a 
total  of  357,554  bales,  of  which  160,313  Avere  to  Great  Britain, 
•28,726.  to  France  and  168,515  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
from — 


Week  eliding  Nov.  16  1906. 
Exported  to — 


From  Sept.  1  1906  to  Nov.  16  1906. 
Exported  to — 


Great  ;  Conli- 

Britain.  Fr'nce.,  ntnt. 


Galveston I 

Port  Arthur 

Corp.Christi,&c! 
New  Orleans. . ! 

Mobile ! 

Pensacola 

Fernandina 

Savannah  

Brunswick 

Charleston 

W^lminf;ton — 

Norfolk -• 

Newport  News 

New  Y'ork 

Boston 

Baltimore 

Phil.adelphia  .. 
Portland,  Me.. 
San  Francisco. 

Seattle 

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

Total  .. 


1     Great     '  |    Contv- 

Total.  \  Britain.  France. \     ntnt. 


Total. 


71,536  11,153  5S,.3.30  141,019 
■;  7.9811     7.9S1 

46.872     .'.V.  12.944'  SD'.sie 
!  8,347     8,347 


9,429    6,9471  47,834^  64,2101 

14,648     \    '■  14.648 

6",666j  22".477    2"s'.477 

1.698     I-IK  IIIII'^     'r,698 

3.851    3,533,  6.558i  13,932 

.547     •  149      7.696 

1.103:  350i     1.453 

4.732'     1     4,732j 

~.V.\\    V-V.  "loh-  '  "5661 

3,04.=      :i.045 


509,987  135,922 
2.362,     


168,033    87,345 

9,252'     7,746 

16,919      5,8001 


289.938 

26.821 

1,238; 

143,879 

9,-393 

14,507 


935,847 

29,183 

1.238 

399.257 
26.391 
37,226 


75,823|  24,162 
30.7541     


62,6621 
2.367' 
1.717 
79,940 
36,342, 
.30.011 
16.3291 


450 


6,000 


II.6OI: 
V.363 


254.817 

354,802 

7,814 

38,568 

7.714 

7,714 

94.265: 

162,927 

2,2S8! 

4,655 

1,717 

68,009 

159,550 

2.675 

39,017 

21.120 

52.434 

1641 

16.493 

17.089 

10,188! 

2,994: 


17.089 

10,818 

2.994 


450 


160,313.28.726168,515357,5541,042,948279,879'    975,543  2,298,370 


Total  1905 78.883,54,585j  84,940,218,408.    833,644300,596     874,14012,008,380 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
I  cleared,   at  the   ports  named.     We  add  similar  figures  for 
1  New  York. 


Nov.  17  190t}.J 


THE  CHRONICLE. 


1239 


Xov.  16  at- 


New  Orleans, 
Gttlvesioa  , . . 

Suvaiinah 

Cliailfston 

Mobile 

Norfolk 

N'ew    York   .. 
Other  ports, . 

Total  IDOfi 
Total  ll>(i:> 
TouU  1904, 


On  Shipboard,  Xot  Clfurnl  for- 


Grtat 
Britatn. 


Gtr- 


France.'  many.  'Forclun 


Other 


5.5001 
80.8971 


18,05-1 
25,017 


6.900 

1 ,000 

-1 .000 

10,000 


S.485 

r.ooo 

2,000 


1 1 ,099 
38.188 


1.200 
12.000 


16.744 

17.649 

8,748 


n.ooo 

3.000 


10S.;!."i7     .M'. ,").')(>     62.4S7     51.141 
Sr.ftl'Sl     4:i.727     52.414i    27.7;i8 

I  74.4IU,  3;i.5s:>;  77.ii)i)    :>c.oia 


WlSf. 


roiiii. 


-I- 


5f>7i  f>2.024 
7. .12!)' 169 .080 
2.000,     10.748 


.500 

4  ..500 

30.2,'i2 


.500 
17.885 
."51.252 
1 1 .200 
27.000 


47,1  !.•<  ;i:.i.rus»     72;i.»»7 

71MS4  :;.S,I.,->H2       8117.91  1 
I'll, .'lis  :.'">.">.r,o;(       CTiV").'!! 


Leticltia 
stock . 


107. 1.16 
215.4',l!» 
i;i0.2,»«l 

lu.icSt; 

36.051 

I2,:ui9 

85,549 
27,977 


Speculation  in  cotton  for  futuro  delivt-rv,  while  ii  uas  nut 
hcon  at  all  active,  has  been  nottnvortliy  for  a  sliarp  acivance 
in  prices,  largely  thie  to  an  ni'ti\e  dcinand  for  spot  cotton 
both  at  home  and  al.noail.  Planters  havt^  been  oiTering  less 
freely,  the  weather  has  been  unfavorable  for  moving  the  crop, 
and  a  shortage  of  cars  in  not  a  few  sections  of  the  South  has 
also  tended  to  reduce  the  receipts  and  strengthen  prices. 
The  crop  movement  siiows  quite  a  marked  falling  off  com- 
pared with  recent  weeks,  although  it  has  not  been  small  l\v 
any  means.  American  and  Kuropean  mills  have  been  buy- 
ing freely  at  the  South  and  hav(>  experienced  no  little  diffi- 
culty in  obtaining  supplies  of  the  higher  grades,  such  as  ap- 
pear to  be  urgently  needed,  both  for  the  home  and  the 
foreign  trade.  The  strength  of  spot  prices  has  been  so  dis- 
tinctly the  leading  feature  of  the  week  that  futures  have 
everywhere  followtd.  especially  as  there  has  been  quite  a 
sharp  demand  at  times  to  cover  shorts  and  liberal  buying 
b}-  spot  interests  which  find  it  difficult  to  obtain  supplies  at 
the  South.  Furthermore,  the  outside  public  has  bought 
somewhat  more  freely.  Factors  complain  that  it  is  far  from 
easj'  to  make  good  their  contracts  with  mills  and  exporters, 
and  high  premiums,  it  is  said,  are  being  paid  at  the  South 
for  the  finer  ([ualities.  Then,  again,  the  Itevision  Committee 
of  the  Xew  York  Cotton  Exchange  will  meet  on  November  21 , 
and  the  und.-rstandiug  in  the  trade  is  that  the  differences 
will  be  revised  in  such  a  manner  as  to  make  them  conform 
to  the  actual  \-alue  in  the  market  of  the  several  grades, 
whereas  heretofore  it  is  complained  that  lower  grades  re- 
ceived on  contracts  could  only  be  disposed  of  at  a  loss. 
Finalh'  the  next  ginners'  report  to  be  issued  on  Nov.  21, 
giving  the  quantity  ginned  up  to  Nov.  14,  is,  with  or  without 
reason,  expected  to  be  bullish,  and  this  has  not  been  without 
its  influence.  Of  late,  moreover,  the  near  months  have 
shown  exceptional  strength,  resulting  in  a  narrow'ing  of  the 
differences  between  the  months  in  favor  of  near  deliveries, 
and  talk  has  been  heard  of  the  possibility  of  a  squeeze  inthe 
November  option, which  may  or  may  not  be  without  founda- 
tion, though  it  is  true  that  November  within  the  last  two 
days  has  been  especially  strong.  A  considerable  quantity 
of  cotton,  however,  is  said  to  be  on  the  way  to  New  York 
for  delivery  on  November  contracts  under  the  old  differ- 
ences, which  cannot  be  changed  until  next  Wednesday. 
To-day  thi:-re  was  a  further  advance,  again  due  chiefly  to 
the  strong  spot  situation.  Large  spot  interests  are  supposed 
to  have  been  covering  their  iaedges  of  late.  Wall  Street  and 
the  South  have  been  buying,  and  there  is  for  the  moment 
less  disposition  to  accept  very  large  crop  estimates.  There 
was  con.siderable  realizing  of  profits  to-day,  however,  as  the 
advance  during  the  week  has  reached  about  85  points,  and 
a  reaction  is  regarded  as  probable.  Spot  cotton  has  been 
inactive  but  stronger.  Middling  upland  has  advanced 
within  a  week  90  points,  closing  at  lie. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  1.5  190.3  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 

Fair   c.   1.30  on  Strict  low  mid.. c 

Sirltt  mid.  fair..,   1.1.3  on  Fully  Irjw  mid 

Middling  fair 0.90  on  Low  middling 

Barely  mid.  fair..  0.79  on  Barely  low  mid... 

0.62  on  Strict  cood  ord... 

0..5.3  on  Fully  Kfiod  ord 

0.44  on  (Jood  o.rdluary 

0..X3  on  Strict  fd  mid.  tBd 

0.22  onjriood  mid.  tinged 
Basis  Strict  mid.  tinged 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


Strict  cood  mid.. 

Ku' :  ■  !.].- 

<;<i  

Bur  .  ,ul. 
Strict  iiiiddiing-. 
Middling 


0.14  off:  Middling  tinged. c.  0.12  off 
0.26  off  .'strict  low  mid.  ting  0..i4  oft 
0.38  off'  Low  mid.  tinged  ,  0..M  off 
0.55  ofljstrict  gd  ord.  ting  0..S4  off 
0.82  off'  Fully  mid.  .stained  0.42  ofl 
0.86  off;  -Middling  stained, .  0.50  off 
1.00  off  Barely  mid.  stained  0.7S  ofl 
0.30  on;  Strict  low  m.  stain  1.06  ofl 
Even!  Fully  I.  m.  stained  1.28  ofl 
0.06  off  I  Low  mid.  stained.    1.50  off 


FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening,. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 


Xovenibcr  1 6 — 
Stock  at  Liverpool  .  _ 

Stock  at  London 

.Stock  at  Manchester  . 


-  bales - 


1906. 

33.')  .000 

14,000 

27,000 


Total  Great  Britain  stock 380,000 

.Stock  at  Hamburg 12,000 

Stock  at  Bremen 89,000 

Stock  at  .'\ntwerp 


Stock  at  Havre. 
Stock  at  Marseilles. 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


61,000 
4,000 
5,000 

53,000 
1 ,000 


1905. 

685.000 

21,000 

36,000 

742.000 

13.000 

258,000 

98',666 
2,000 
4,000 

17,000 
2,000 


1904. 

452.000 

14.000 

17,000 

483,000 

24.000 

204,000 

4,000 

115.000 

3,000 

10.000 

36.000 

6,000 


1903. 

288.000 

17,000 

27,000 

332,000 

26.000 

118,000 

4.000 

116,000 

3.000 

26,000 

27,000 

4.000 


Total  Continental  stocks 225,000       394,000       402,000       324.000 


Total  European  stocks 605 ,000 

India  cotton  afloat  for  Europe...  78,000 

American  cotton  afloat  for  Europe  955.948 

PJgypt, Brazil. &c.  alloal  for  Europe  58.000 

Stock  In  Ale.xandrla,  Egypt  .. 165,000 

Stock  In  Bombay .  India 325 .000 

Stock  In  U.  S.  ports 1.045.686 

Stock  In  U.  S.  Interior  towns 520,022 

U.  S.  exports  to-day 69.230 


136,000 

77,000 

677.000 

70,000 

127,000 

367,000 

181,503 

599,084 

40,070 


885,000 

14,000 

770,000 

61  ,000 

139.000 

187.000 

932.134 

075.982 

25,869 


656,000 

11,000 

831.000 

66.000 

136.000 

132.000 

876,033 

451.899 

74,100 


Total  visible  supply 3,827,886  4 

Of  the  above,  totals  of  American  and  other 
American — 

Liverpool  stock bales.     262.000 

Mant'liester  stock 22.000 

I  Continental  stock 186.000 

American  afloat  for  Europe 955,948 

U.  S.  port  stocks 1,045.686    1 

U.  S.  Interior  slocks 526,022 

U.  S.  e.\ports  to-day 69,230 


273,257    3,695,985   3,234,032 
descriptions  are  as  follows: 


UPLA.NDS. 


Sat. 


Good   Ordlnar\-..                  .1  9.10 

Lo                      '  9.72 

-Ml  10.10 

Goo..     ..    ,.,,,,,^    .,  10.54 

Middling  Fair 11.06 

(iCLF. 

Gooil  Ordinary  0.35 

Low    .Middllftt:...  9.97 

Middling  ......  10.35 

(iood   Middling.  10.79 

Middling  Fair..  11.31 

ST.VI.VED. 

Ix)w   Middling 8.60 

Middling.    . 9.80 

Strict  Low  Mid.  Tinged.. .  0.76 

(iood  Middling  Tinged    .     .  10.10 


Mon.    I   Tues. 


Wed.      Thurs. 


9.. 30 

9.92 

I0..30 

10.74 

11.28 


0.5^ 
10.17 
10.55 
10.09 
11.51 


8.80 

9.80 

0.08 

10.30 


9.40 
10.02 
10.40 
10.84 
11.36 


9.65 
10.27 
10.05 
11.09 
11.61 


8.00 

9.90 

10.06 

10.40 


9.70 
10.32 
10.70 
11.14 
11.68 


9 .05 
10.57 
10.95 
J  1 .30 
11.01 


9.20 
10.20 
10.36 
10.70 


O.WO 
10.52 
10.90 
11.34 
11.86 


10.15 
10.77 
11.15 
11.59 
12.11 


0.40 
10.40 
10.56 
10.90 


Fri. 

10.00 
10.62 
I  I  .Oil 
1  1.44 
11.06 


10.25 
10.87 
I  1 .25 
1  1.09 
12.21 


!l  .80 
10..V) 
IM.86 
I  I  .00 


JUTE  BUTTS.  B.\GGING,  <tc.— There  has  been  but 
very  limited  fi"mand  for  juto  bagging  during  the  week  under 
revif'w.  but  price.s  are  unchanged  at  H'}4c.  for  1  '4  lbs.  and 
9}^c.  for  2  lbs.,  stanard  grades.  .Jute  butts  continue  dull 
at  .'3(0.  4c.  for  bagging  quality. 


601,000 
33,000 

365 ,000 

677  ,000 
,181.503 

599,684 
40 .070 


405.000 
15.000 
334.000 
776.000 
932,134 
075.982 
25.869 


219.000 
23.000 
260.000 
831.000 
876,033 
451.800 
74.100 


Total  American 

Kasl  Indian ,  Brazil,  &c. — 

Liverpool  stock 77 .000 

l^ondon   stock. 14.000 

Manchester  stock 5.000 

Continental  stock 39,000 

India  alloat  for  Europe .  78.000 

Egypt.  Brazil.  &(-..  afloat.  .-         .  58,000 

Stock  in  Alexandria,  Egypt 105,000 

Stock  In  Bombay,  India 323.000 


3,066.886   3.497,257   3,163,985   2,744.032 


84,000 

21.000 

3.000 

29.000 

77,000 

70,000 

1 27 .000 

367,000 


47,000 

14.000 

2.00(1 

OS. 000 

14.000 

61  .000 

1 30  .000 

187,000 


69.000 

17.000 

4  .000 

55.000 

1  1  .000 

66 .000 

130,000 

132,000 


Total  East  India,  &C- . 
Total  American 

Total  visible  supply 3,827,880   4.275.257   3,695.985 

lO.OOc! 

8'.(1. 

10,65il. 
5  7-16d. 
5  7-16d. 


.MIdillIng  I'pland,  Liverpool 

.Mldtlllrig  Tpland.  .\ew  York    

Egjpt.  (iood  Brown.  LKerpool.    9 
Peruvian.  liougli  (;ood.  LK'-riiuol 
Broach.  Fine.  Liverpool 
TInnevelly.  (Jood,  LIverpo 


.      761.000        778,000        532,000        490.000 
..3.066,886   3,407.257   3.163,085    2.744.032 


3.234.032 

6.02d. 

Il.;i0c. 

8  15   16d. 

ll.25d. 

5   13  I6d. 

5  II    16d. 


.85d. 
1 1 .00c. 
15-10d. 
H.70d. 
1316d. 
.  0-16d. 


),03d. 

11.15c. 

8  II- 16(1. 

9.0(1(1. 

5\d. 

5  716d. 


Continental  imports  past  week  have  been  1 
I'he  above  figures  for  1900  show  an  increase 
of   201, H:^:}   bales,   a   lo.ss   of   •14r,:i7I    bales 


excess   of    1  ,'11,001    bales 
over  IDO.i. 


55.000  bales. 
•  over  last  week 
from    1905.   an 
over    1901   and   a  gain   of   593.8.54 
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AT  THE  INTERIOR  TOWNS  the  movement— that  i,s, 
the  receipt.s  for  the  week  and  since  Sept.  1,  the  .shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  shoAV  that  the  interior  stocks  have  in- 
creased during  the  week  53,965  bales,  and  are  to-night 
73,662  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  48,719  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1906 

A'oi'.   16 — 
Shipped —  Week . 

Via  St.  Louis 30,511 

Via  Cairo 9,518 

Via  Rock  Island 1,230 

Via  Louisville 3 .649 

Via  Cincinnati 2,657 

Via  other  routes,  &c 13  026 

Total  gross  overland 60,591 

Deduct  shipments — 

Overland  to  N.  Y..  Boston,  &c._-   4,598 

Between  interior  towns f>83 

Inland,  &c. ,  from  Soutii 1,056 


Total  to  be  deducted 6,337 


Leaving  total  net  overland-n 54,254       212,380 


35,329        158,321 


o  Including  movement  by  rail  to  Canada. 

.The  foregoing  shows  the  week's  net  overland  movement 
has  been  54,254  bales,  against  35,329  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  54,059  bales. 


-1906 

Since 
Sept.  1. 


Jn  Sighl  and  Spinners' 

Receipts  at  ports  to  Nov.  16 416,473   3,463,736 

Net  overland  to  Nov.  16 54,254       212,380 

Southern  consumption  to  Nov.  16-_  47,000      517,000 


-1905- 


Since 

Week.       Sept.  1. 

391.230   3,328.548 

35,329        158,321 

46.000       513,000 


Total  marketed 

Interior  stocks  in  excess 

.  Came  into  sight  during  week. 
Total  in  sight  Nov.  16 


.-1.517,727   4,193.116      472,559   3,999,889 
53,965       429,746        33,207       464.507 


.--571,692 


4,622,862 


505,766 


4,464,376 


North,  .spinners' takings  to  Nov.  16.113,445       521,096      103,425       618,038 

Movement  into  sight  in  previous  years: 


Week- 


Bales. 


Since  Sept.  1- 


Bales. 


(^rOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  clo.sing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


)6 

1905 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

124,459 

24,514 

91,570 

32,604 

8,059 

36,007 

4,708 

2,539 

8,248 

15,303 

2,327 

19,500 

11,837 

1.626 

10,626 

57,251 

4,279 

30,775 

246,162 

43,344 

195,826 

10,216 

6,244 

22.848 

13.049 

689 

4,122 

10,517 

1,082 

11,435 

33,782 

8,015 

38  405 

Week  Ending 
Nov.  16. 

Closing  Quotations  for  Middling  Cotton  on — 

Sal'dav- 

Monday, 

Tuesday. 

Wed' day. 

ThUTsd'u. 

Friday. 

fjalveston 

-New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

9  13-16 

9% 
9% 
9% 
9'A 

9  13-16 
9% 
9% 
9  7-16 
»  7-16 

io"' 

10.10 
10 

10.55 
10 

9K 
10 

9  13-16 

9K 

9H 
9% 
9'A 
9  9-10 
9'i 

'.'% 

10 

10.30 

10 

10.65 

10 

10 

10 

9  13-16 

9% 

10 
10 

9% 

9% 

9% 

9% 
10J4 
10.40 
10 

10.95 
10% 
10, t< 
10  1-16 
10 

9% 

10  1-16 
10  3-16 
9  11-16 
9  1.5-16 
9  15-16 
10 

10.70 

lOM 

11.15 

lO'A 

10»/S 
I0^« 
10  3-16 
9% 

10  ^ 
10  7-16 

9% 
10  3-16 
lOK 
'.0% 

Norfolk 

Boston    .. 

Baltimore 

Philadelphia... 

Augusta    

.Memjihls •._ 

St.    Louis 

Houston 

Louisville 

10 

10.10 

10 

10.35 

10 

10 

10 
9% 
9H 

10^ 
10.90 

;  1 .00 

11.25 
lOH 
10  H 
lOJ^ 
10  7-16 
9% 

1904 — Nov.  18 560 ,074!  1904 — Nov.  18 5,145,128 

1903 — Nov.  20 561,574  11903 — Nov.  20 4,328,020 

1902— Nov.  21 441,376  1902 — Nov.  21 4,567,581 

1901 — Nov  22.. 429,99811901 — Nov.  22_.  4,278,819 


The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows: 

Atlanta 10}^  i  Montgomery    9  Jil  Raleigh lOH 

Columbus,  Ga 10      i  Nashville 9%  IShreveport lOVi 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  c[uotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


November — 

Range  .. 

Closing.. 
December — 

Range  .. 

Closing.. 
Jnnvaru — 

Range  . . 

Closing.. 
March — 

Range  _. 

Closing.  _ 
Mau — 

Range  _  _ 

Closing.. 
Tone — 

Spot 

Options  _ 


Sal'day, 
Nov.  10. 


Monday, 
Nov.  12. 


9. 35. 38 
9. 29-. 33 

9.41-.49 
9.41-.42 

9. 49-. 58 
0.49-. 50 

9. 67-. 77 
9. 68-. 69 

9. 82- .92! 
9. 83-. 84 

Quiet.    I 

Ba'ly  s'y 


9.45    — 
9.71    — 

9.43-.76 
9. 75-. 76 

9. 50-. 86 
9.82    — 

9. 68-. 01 
10. 00-. 01 

9. 82-. 16 
10. 13-. 14 

Steady. 
Steady. 


Tuesday. 
Nov.  13. 


9.79    — 
9.80-.82 

9. 57-. 87 
9. 82-. 83 

9. 63-. 90 
9. 87-. 88 

9.81-.09 
10.07-.08 

9. 98-. 24 
10.21-.23 

Firm. 
Steady. 


Wed' day, 
Nov.  14. 


—     @.05 
10. 00-. 01 

9. 90-. 09 
lO.OO-.Ol 

9. 93. 12 
10. 05. 06 

10. 12-. 30 
10. 21. 22 

10.25-.43 
10. 35. 36 

Steady. 
Ba'  y  s'y 


Thursd'y.    Friday, 
Nov.  15.  .  A' or.  16. 


10. 19-. 21 

9. 86-. 24 
10. 18-. 19 

9.91-.2B 

10. 23-. 24 

I 

10. 09-. 46 

10. 39-. 40 

] 

10.26-. 56 
10.53.54 

Firm,    j 
Ba'ly  s'y 


I 


—   @  — 
10. 37-. 39 

10.18-.44 
10.35. 36 

10. 22-. 47 
10. 39-. 40 

10. 38-. 62 
10. 55. 56 

10.51-.70 
10. 65. 67 

Steady. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 

us  this  evening  by  telegraph  from  the  South  indicate  that 
in  the  main  the  weather  has  been  favorable  during  the  week, 
and  the  gathering  of  the  crop  has  made  very  satisfactory 
headway.  Temperature,  however,  has  been  lower,  with 
killing  frost  reported  in  some  localities.  The  inarketing  of 
cotton  continues  quite  free. 

Galveston,  Te.Tas. — Continued  reports  of  scarcity  of  pickers 
in  the  northwestern  portion  of  the  State.  Weather  very 
favorable  for  gathering  the  crop.  We  have  had  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  64,  the  high- 
est being  78  and  the  lowest  50. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  62,  highest  88  and  lowest  36. 

Fo7-t  Worth,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  61,  ranging  from 
38  to  84. 

Palestine,  Texas. — Dry  all  the  week.  The  thermometer 
has  ranged  from  36  to  82,  averaging  59. 

Taxjlor,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  59,  highest  82  and  lowest  36. 

San  Antonio,  Texas. — Dry  all  the  week.  The  thermome- 
ter has  averaged  61 ,  the  highest  being  82  and  the  lowest  40. 

Corpus  Christi',  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  64,  ranging  from 
46  to  82 . 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  daj' 
the  past  week,  the  rainfall  being  eighty-four  hundredths  of 
an  inch.     Average  thermometer  64. 

Shreveport ,  Louisiana. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  56,  the  highest  being 
82  and  the  lowest  30. 

Leland,  Mississippi. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  29  to  84,  averaging  53.6. 

Vicksburg^,  Mississippi. — It  has  rained  on  one  day  of  the 
week,  to  the  extent  of  seven  hundredths  of  an  inch.  .Aver- 
age thermometer  56,  highest  79  and  lowest  33. 

Helena,  Arkansas. — Weather  has  been  rather  cool  with 
heavy  frost  on  Tuesday.  Picking  is  making  good  progress. 
Warmer  now  with  indications  of  rain.  We  have  had  rain 
on  one  day  during  the  week,  the  rainfall  being  eighteen 
hundredths  of  an  inch.  The  thermometer  has  averaged  47, 
the  highest  being  80  and  the  lowest  26. 

Little  Rock.  Arkansas. — Picking  continues  to  progress  with- 
out interruption,  but  sacrcity  of  labor  is  still  being  com- 
plained of.  We  have  had  no  rain  the  past  week.  The  ther- 
mometer has  averaged  56,  ranging  from  34  to  78. 

Memphis,  Tennessee. — Killing  frost,  ice  and  sleet  on  Tues- 
day. Picking  and  marketing  are  making  good  progress. 
There  has  been  rain  on  two  days  of  the  past  week,  the  rainfall 
being  thirty  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  31.2  to  78,  averaging  50.1. 
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Mobile.  Alnbamn. — Cotton  picking  is  makinii  fair  prosios.s; 
is  ct>nipK>ti'd  in  sonu>  soi-tions  ami  is  nrarly  linisluii  in  i)tlii'is. 
Rain  has  falKn  on  one  day  of  thi'  wm-k.  the  rainfall  n-acliins; 
ninoty-ois^lit  hundredths  of  an  incli.  The  tlKTinoim-ti-r  has 
awraRed  oS.  tho  highest  hein^  SI  and  the  lowest  'M. 

Mnntgomtry,  Al^ibama. —  Heavy  frost  on  one  day.  There 
has  been  rain  on  one  day  durine:  the  week,  the  preeipitation 
reaeiiins  ninety-Keven  hundredths  of  an  iueli.  I'lie  tlierino- 
nieter  has  averagtxl  .">2.  ranging  from  HI  to  7S. 

Seltua,  Alabama. — Pieking  is  about  finished  on  uplands. 
But  little  cotton  is  being  held  and  there  is  less  on  ])lantations 
than  usual.  We  have  had  rain  on  one  day  during  the  week, 
the  precipitation  reaching  thirty-four  hundredths  of  an  inch. 
The  tliermometor  has  ranged  from  2S  to  (59,  averaging  !(>. 

Mdtlii^on.  Florida. — Freezing  weather  on  Tuesday,  ^^'e 
have  had  rain  on  one  day  of  the  w«<ek.  the  precipitation  being 
seventy-five  hundredths  of  an  inch.  Average  thermometer 
■19,  highest  74  and  lowest  2,'). 

Augusta.  Georgia. — We  have  had  rain  on  two  day.s  during 
the  week.  th(»  rainfall  being  ninety-throe  hundredths  of  an 
inch.  The  thermometer  has  averaged  oO,  ranging  from 
29  to  77. 

Savannah.  Georgia. — We  have  iiad  rain  on  one  day  of  the 
past  week,  the  rainfall  being  thirty-six  hundredths  of  an  inch. 
The  tliermometer  has  averaged  .").').  ranging  from  31  to  79. 

Charleston,  Souih  Carolina. — It  has  rained  on  three  days 
of  the  week,  to  the  extent  of  thirty-eight  hundredths  of  an 
inch.     Average  thermometer  56.  highest  77  and  lowest  37. 

Greenwood,  South  Carolina . — We  have  had  rain  on  two  days 
of  the  past  week,  the  rainfall  being  fifty-seven  hunih'edtiis  of 
an  inch.  Tiu;  thermometer  has  averaged  46,  the  highest 
being  ")9  and  the  lowest  84. 

Stateburg.  South  Carolina. — Killing  frost  on  two  mornings. 
We  have  had  rain  on  two  days  the  past  week,  mingled  with 
sleet  on  one.  The  thermometer  has  averaged  52,  ranging 
from  30  to  77. 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
week,  the  precipitation  reaching  fifty-si.x  hundredths  of  an 
inch.  Tlie  thermometer  has  ranged  from  28  to  73,  aver- 
aging .'iQ. 

The  following  statement  we  have  also  received  bj'  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  gi\en: 

XOV.  16  1906.      Xov.  17  1905. 

Keet.  Fci-I. 

.Above  zero  of  frauffc.             4.7  7.2 

.\bove  yero  of  gauire.            6.7  10. :i 

Above  zero  of  pauce              8.0  8.0 

.-\bove  zero  of  pauire               0,5  H.ii 

Above  zero  of  gauerc-             0.4  18.5 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipt-  of  cotton  at  Bombaj'  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  sea.son  from  Sept.  1  for 
three  years  have  been  as  follows: 


Xew  Orleans 
MemphLs 
Nashville 
Slirevepor!    .' 
Vlcksburg  . . 


Xot  ember  15. 

1906. 

1905. 

1904. 

Receipts  at — 

1     Since 
Week.  :  Sept.  1. 

32.000i      117.000 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay . 

28.000 

121.000 

31,000 

133.000 

i 

Vxjxtris  from — 

For  the  Week. 

.Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1006.. _.. 

1905 

:::: 

2,666 

3  000 

16.000 

3.000 

3.0C0 

2,666 

3.000 
2,000 

3.000 

16.000 

3.000 

3.000 

2,666 

3,000 
4,000 

2.000 
10.000 

1.000 
1.000 

1,000 
1,000 

1.000 
2,000 

5 .000 
14.000 

126,000 

96.000 

6.000 

11.000 
4.000 
3.000 

5.000 

12.000 

2.000 

36.000 
35 .000 
24 .000 

178.000 

147.000 

35,000 

128.000 
106  000 

1904 

Calcutta- 

1906. 

1 905                      . . 

1904 

Madras — 

1906 

1905-. 

1904 

6.000 

12.000 
5 .000 
3 .000 

6.000 

13.000 

2  .000 

All  others — 

1906.. .... 

37.000 

1905 
1904 

37 .000 
24.000 

Total  all- 
1906 
1905. 
1904 

2,660 



9.000 

20.000 

3.000 

D,000 

22.000 

3.000 

1 83 .000 

161.000 

35.000 

According  to  the  foregoing,  Bombaj'  ap|)ears  to  show  an 
increase  compared  with  last  j'ear  in  the  week's  receipts  of 
4. ()()()  bales.  E.xports  from  all  India  ports  record  a  lo.ss  of 
13,000  bales  during  the  week  and  since  Sept.  1  show  an 
increa.He  of  22,000  bales. 

MAliKET  AND  S.VLES  AT  NEW  YORK. 
Tho  total  .sales  of  cotton  on  the  spot  each  flay  during  the 
week  at  New  York  are  indicated  in  tho  following  state- 
ment. For  the  conveni«'nce  of  tho  reader  we  al.so  add 
columns  which  show  at  a  glance  how  the  market  for  spot 
and  futures  closed  on  .same  da  vs. 


Spot  Market 
Ctoted. 

Futurm 
Starket 
Cloaed. 

'!ales  of  ^pol  and  Contract. 

export 

Con-   '■  Cun- 
num'n.i  tract. 

'iool  1,760 

3001       300 

800        300 

'    1.300 

1,1" 

Total. 

1  rl':.:iy  .  .  . 
Total. 

^■ilet      

)'ilet.  20  pn.  ady. 
Jiilet.  10  pK.  adv 
-^"•a'ly.  30  pti.  adv 
■;!<ady.  20  pld.  adv. 
Steady,  10  pts.  adv. 

Steady 

Very  steady 
Steady..    . 
very  Ktcady 
Steady. .... 
Steady 

1  ,80(1 
600 
1(00 

1  .300 

1  .100 

WORLD'S  SUPPLY  AND  TAKINCS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1  ,  for  the  last  two  .sea.sons,  from  all  .sources  from 
which  statistics  are  obtainable;  al.so  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Collon  TakinKS. 
Week   and    Season. 

1906. 

1905. 

Week. 

Season. 

Week. 

Season. 

Visible  suppl.v  Nov.  9 

Visible  supply  Se|)t .  1  .    .  _ 

Amerlcnii  In  slulit  to  Nov.  16 

llomba>  reeelpts  to  .Nov.  15 
Other  hulla  shlii'ts  to  .N'ov.l5  .. 
AUxniulrla  receipts  to  Nov.  14. 
Other  supply  to  Nov.  14. ii 

Total  supply                   

Deduct — 
Visible  supply  Xov.  10 

3,626.053 

'671.602 

32.000 

6.000 

54.000 

12.000 

4,301  745 
3,827.886 

r.'7'8'4'.i56 

4,022.862 

117.000 

55 .000 

322.000 

107.000 

7.008.018 
3,827.886 

4,057,340 

605.766 

28.000 

6.000 

45,800 

13.000 

4,655,911 

4.272,257 

2. 54  5 .476 

1.4  64  ..170 

1  2  1  .000 

55 ,000 

249,000 

1 1 4 ,000 

7.548.846 
4,272,2.57 

Total  taklncs  to  Nov.  16 

Of  which  American      

0(  which  other.           

473,859 
365,859 
103,000 

3,180.132 

2.454.132 

726,000 

383 .654 

302,854 

80,800 

3,276,589 

2,605,589 

07  1  ,000 

II  Kmbraccs  receipts  In  Kuropo  from  UrazU,  Smyrna    West  Indies    &r. 

EUROPEAN  COTTON  CONSUMPTION  TO  NOV.  1.— 
By  cable  to-day  we  have  Mr.  F^lli.son's  cotton  figures  brought 
down  to  No\ember  1 .  We  also  give  revised  totals  for  last 
j'ear  that  comparison  may  be  made.  The  spinners'  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  November  1 . 

Great  Bril'n. 

Continent. 

308.000 

481 

148.348,000 

Total. 

For  1906. 

Taklnffs    by    spinners bales. 

Avcraffe  welsrlit  of  bales Ibs. 

267,000 

475 

126,825,000 

575 .000 

478.0 

275.173,000 

For  I90S. 

Takings  by  spinners   .  _ ..bales. 

.Vverase  wcifcht  of  bales Ibs. 

Taklngs  In  poimds 

284,000 

484 

137.256.000 

369,000 

485 

178,965.000 

053 .000 

484.3 

316,221.000 

According  to  tho  above,  tho  average  weight  of  tho  de- 
liveries in  Croat  Britain  is  475  pounds  per  bale  this  season, 
against  484  pounds  during  the  same  time  last  .season.  The 
Continental  deliveries  average  481  pounds,  against  485 
pounds  last  j'^ear,  and  for  tho  whole  of  Europe  the  deliveries 
average  47S.6  j)ounds  per  bale,  against  484.3  pounds  last 
season.  Oui-  dis])atch  also  gives  tho  full  movement  for  this 
year  and  last  3-ear  in  bales  of  500  pounds. 


Oct.  1  to  Nov.  1. 

Biiles   of    500    lbs.    each. 

000s  omitted. 


Spinners'  stock  Oct.  I 
Takings  to  Xov.  1 . . . 

Supply _. 

Consumption.  4  weeks   . 

Spinners'  stock  Nov.  1 . . 

Weeklii  Consumption 
000s  omitted. 
In  October 


1006. 


Great 
Bril'n. 


253 
254 


507 
296 


211 


74 


Conti- 
nent. 


556 
297 


853 
412 


441 


103 


Total. 


80!) 
551 


1 ,360 
708 


652 


177 


1905. 

Grfat 
lirifn. 

Contl- 

Total. 

250 
274 

621 

358 

877 
632 

530 
296 

97!) 
404 

1  .509 
700 

234 

575 

800 

74 

101 

175 

The  foregoing  shows  that  tho  weekly  consumption  i.s  now 
177.000  bales  of  .500  pounds  eacli,  against  175,000  bales  of 
like  weights  at  tho  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  157,000  bales  during  the  month  and  arc  now 
l.")7,000  bales  less  than  at  the  same  date  last  season. 

EAST    INDIA    COTTON    CROP.— The    .second    general 

memorandum  on  the  cotton  crop  of  the  sea.son  of  1906-7, 

issued  under  date  of  Calcutta,  Oct  15.  is  as  follows: 

The  memorandum  deals  with  the  whole  of  the  early  crop  and  so  much 
of  the  late  crop  as  was  sown  up  to  the  end  of  September.  The  total  area 
under  cotton  reported  up  to  date  for  the  whole  of  India  amounts  to  10.- 
665.000  acres,  as  compared  with  I7.!)3!».OO0  acres  (revised  lieurcsi  al  the 
same  period  last  year,  which  represents  a  percentage  lncreas<-  of  It. 6.  The 
most  noticeable  Increases  In  Hrltlsh  India  are  In  .Madra.s  (11.6  per  cent) 
and  the  .Northwest  Frontier  Province  (62.2),  and  amonc  native  States 
Hajputana  (56. 2»  and  Hyderabad  (29. 81.  while  Mysore,  wlilch  at  the  cor- 
resi)ondlnir  period  last  year  reported  7.000  acres  onl.\  .  shows  06,000  acres 
under  the  crop.  Tlic  total  percentage  increase  for  Mrillsh  provinces  is 
1  .6  and  for  native  States  25.5.  The  fail  from  1  .583.000  to  I  .427.000  acres 
In  the  J'unjaub  and  In  the  native  stales  of  the  I'unjaub  from  186.000  to 
174.000  acres  Is  apparently  due  to  dlscoura^rement .  the  crop  hnvioK  almost 
r-ompletely  failed  last  ycfr  In  the  Central  and  tlie  Southwest  districts, 
oulni:  to  the  ravages  of  boll  worm.  The  condition  of  liie  early  crop  Is 
reported  to  be  satisfactory  In  liombay.  Sclnde.  United  Provinces.  Madras, 
and  the  .Northwest  Frontier  F'rovincc;  excessive  rainfall  has  done  con- 
siderable damage  In  some  parts  of  the  Contr.il  Provinces  and  Bengal  and 
to  the  late  crop  In  Bombay,  necessitating  some  rc-fowlng,  but  Insect  pest."? 
are  not  reported  e.xce|)t  frotn  the  Puiijaub. 

HIf;HLY  Cl'LTlVATED  COTTON  PROFITABLE.— 
.\dvices  from  Palestine  (Texas)  under  date  of  Nov.  11  arc 
to  the  elTect  that  Clovornment  .Agent  Borryman  and  an 
lus.sociato  have  achieved  very  profitable  results  from  twenty 
acres  planted  in  cotton  in  the  suburbs  of  Palestine.  \  press 
despatch  says: 

What  they   have  done  ot  lers  can  do  If  they  will.     The  demoiiilration 
hai  been   noted   by   inan.\    l.irniiTs  In  til!'  county  an<l  will   do  rrcil    iroml 
Tie;e  dcriionstration   farm-i  In    the  (iovernmeat  In  dlllerent   p/irt>.  ',f  tiie 
State  have  been  of  incalcidable  beneOt  to  the  people  and  should  be  con- 
tinued until  a  maslmum  of  result  Is  attained. 

Klmbroiigh  and  llerrN  man  grew  the  following  crop  near  Palestine  In  1906 
wltri  the  following  results; 

Twenty  acres  cotton  planted  with  Improved  seed — Mcben'.t  Triumph 
10  aiTes.  .laekson's  F<oun<l   Boll  3  acres,  oilier  varletlci  7  ac-rcH. 

Cost  of  getting  ready  to  plant.  $40;  fertilizer.  »2. 50  per  acre.  J50;  seed. 
7."<c.  per  acre.  $15:  puttlrig  out  fertilizer.  35c.  per  acre.  $7;  planting  eot'on. 
35c.  per  acre.  »7;  chopping  three  times.  Jl.fto  per  acre    $30;  cultivating 
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nine  times,  .'{.Ic.  ,pcr  acre  cacli  lime,  $0;i:  rent  of  20  acres  of  land,  $100; 
pleklnsr  :i7 ,M)0  pounds  cotton.  50c.  per  100,  $189;  liaiilln(c  and  handllnit  .same 
$28;  (flnninif,  baKKlnft'  and  tics,  28  bales,  $112.  .Sale  of  14,().".6  pounds 
of  lint  cotton,  lOe.  per  pound,  $1,405.60;  sale  of  2,'i,70ll  pounds  of  seed, 
eoc.  per  100,  $142.20.  Total  cost  of  this  cro[).  $641.  Total  sale  of  this 
crop,  $1,547  HI):  cost  per  acre,  $.'i2  05;  Kiirs  receipts  of  this  crop  per  acre, 
$77  .'19;  net  receipts  of  tills  crop  per  acre.  $45  34.  Percentage  of  lint  per 
100  pounds,  ;i7  per  cent. 

AFRICAN  (LAGOS)  COTTON.— The  "Manchester  Guar- 
dian" of  Nov.  6  says: 


The  lirltlsli  Cotton-prowlnpr  Association  has  received  from  Its 
ginning  factories  In  Lagos  tlie  following  statement.  In  bales  of  400 
the  (luantity  ginned  up  to  the  end  of  (Jctober: 


March  tiuarter 

June  iiua'ter 

September  quarter 
Month  of  October 


November  and  December 


1905. 
Hales. 
MS 

l,15;i 
795 
194 

2 ,535 
399 


cotton 
lbs.,  of 

1906. 
Hales. 
1 ,296 
2,172 
1,610 
371 

5,449 


2 .934  

It  win  be  noticed  that  the  lncrea.se  this  year  Is  at  the  rate  of  about  115  per 
cent.  With  reference  to  the  other  most  ))romlslng  Held  of  the  Association's 
enterprise,  viz.,  the  West  Indies,  we  are  Informed  that  Sir  Alfred  .Jones,  the 
President  of  the  .•\ssoclatlx)n .  has  completed  the  arrangements  for  a  visit 
to  the  new  cotton  lields  by  spinners  and  others  Interested.  The  party,  ac- 
companied liy  Sir  A.  Jones,  will  sail  for  the  W.set  Indies  In  the  mall  steamer 
Port  Kingston  on  Dec.  29. 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations   for   middling   upland   at   New   York   on 
Nov.  16  for  each  of  the  past  32  years  have  been  as  follows: 


1906. c 11.00 

1905 11.15 

1904 10.15 

1903 11.30 

1902 8.30 

1901 8.00 

1900 9.88 

1899 7.56 


1898 _c 5.37 

1897 5.88 

1896_._ 7.75 

1895 8.44 

1894 5.62 

1893 8.12 

1892 9.37 

1891 8.06 


Note. — Prices  In  years  prior  to  1902 


1890   c 9.62 

1889 10.25 

1888 10.00 

1887 10.37 

1886 9.18 

1885 9.37 

1884 10.25 


1882_C 10.50 

1881 11.88 

1880 10.94 

1879 12.12 

1878 9.37 

1877_u 11.12 

1876 12.00 


1883 10.44  11875 13.31 

reduced  to  decimals. 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS.  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
November  14. 


Tieceipts  (cantars  a)  — 

This  week 

Since  Sept.  1 


1906. 


400.000 
2,413.075 


1905. 


340.000 
1.864,907 


1904. 


300,000 
1,895,225 


Exports  (bales)  — 

This 
week . 

6,500 
16,500 
11,000 

2,500 

Since 
Sept.  1. 

65,044 

52,808 

69.660 

7,908 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  Liverpool . 

7,000 

9.750 
1 ,250 

18,000 

55,992 
29.562 
65.354 
13,895 

164,803 

10,000 
8,750 

10.500 
2,000 

53,418 

To  Manche.ster 

To  Continent 

31.174 
67,755 

To  America 

9,349 

Total  exports 

36,500 

195,420 

31,250 

161,696 

a  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
460,000  cantars  and  the  foreign  shipments  36,500  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  quiet  for  shirtings.  The  demand 
for  both  yarn  and  cloth  is  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


1906. 


32s  Cop 
Twist. 


Oct. 

d. 

d. 

12 

9  13-16(3) 

11 

19 

9  15-16(3! 

U 

20 

9  15-16  ® 

11 

Nov 

2 

9ys        @ 

10'/^ 

9 

9%         ® 

10  i^ 

16 

10         @ 

10% 

S'4  lbs.  Shirt- 
ings, common 
to  Jinest. 


s.  d.  s.   c 

6  7      @9     8 

6  IH  ®9  10 

6  7K  @9  10 


6  7  @9 
6  7  ®9 
6    7H®9 


Cofn 
Mid 
UpVs 


d. 

6.45 
6.33 
6.12 

5.80 
5.75 
5.85 


1905. 


32*  Cop 
Twist. 


d. 

8K 
8^ 
8K 

8H 

8,v<; 

8K 


@ 


d. 
9 
9 
@       9K 

@  9M 
®  9J4 
@       9% 


8M  lbs.  Skirt- 
ings, common 
to  linest. 


s.  d.         s.  d. 

6  0      (5)8  lOH 

6  0     (5)8  103^ 

6  1J4  ®9  0 

6  1H@9  0 

6  3M  ®9  3 

6  3      ®9  2 


Cot'n 
Mid 
Vpl's 

d. 

5.32 
5.42 
5.71 

5.91 
6.16 
5.93 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  357,5,54  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales- 

NEW  YORK — To  Liverpool — Nov.  13 — Cevic,  2,676 2,670 

To  Hull— Nov.   13— Martello,  325 .... 325 

To  London — Nov.    12 — America,   850 850 

To  Havre — Nov.  9 — Bordeau.x,  1,594;  La  Bretagne,  1,879 3.473 

To  Dunkirk — Nov.  14 — Umzumbi,  50 50 

To  Bremen — Nov.   12 — Bremen,   1,883 1,883 

To  Hamburg — Nov.    13 — Armenia,    100 100 

To  Antwerp — Nov.   14 — Samland,  294 _  294 

To  Genoa — Nov.    9 — Konig    Albert,    600 Nov.    15^Ham- 

burg,  645 1,245 

To  Naples — Nov.  9 — Konig  Albert,  1,156 Nov.  15— Ham- 
burg, 669 1,825 

To  China — Nov.   14 — Lowther  Castle,   1,211 1,211 

NEW   ORLEANS— To   Liverpool — Nov.    10 — Mexican,    5.951 

Nov.  13 — Custodian,  21,021 Nov.  15 — .^Me-xandrian,  9,500  36,472 

To  Manchester — Nov.  16 — Manchester  Engineer,  7,500 7,500 

To  Glasgow — Nov.    10 — Nyanza,    100 lOd 

To  Belfast — Nov.   16 — Malln  Head.  2,800 _  2,800 

To  Genoa — Nov.   12 — Princlpessa  Laetltla,   10,150 10,150 

To  Trieste — Nov.  13 — Virginia,  2,050 2,050 

To  Venice — Nov.  1.3 — Virginia,  744 ,  744 


Total  baits. 

GALVESTO.V— To   Liverpool— .Nov.   9— Mechanician,   22,725 

.Nov.    13 — Dictator,   8,695;    Dumttan,   6, 839;    Santanderlno, 

7,461 .Nov.   14 — Imauin.  10,011. 55,731 

To  Manclicster — Nov.     13 — Saturnlna,     5,234.- Nov.     14 — 

Asuncion  de  Larranaga,  9,370 , .' 14,004 

To  (Jlasgow— Oct.  31— lorr  Head.  1,201.. ..1 1,201 

To  Havre— Nov.  13  — Hecuuana,  11.153 11,153 

'io  Bremen— .Nov.  2 — Inkula,  14,090 — .Nov.  10 — Korea,  14,055  28,145 

To  Hamburg— .Nov.  9 — .\Iartc,  2,138 Nov.  10 — Iiar(lsey,283    2.421 

To  Antwerp — .Nov.  It) — Dunhtan,  3,595 3,595 

lo  Heval  -Oct.  31— Torr  Head,  5,843 5.843 

To  Riga- Oct.  31 — 'lorr  Head,  2,358 2,358 

'lo  Si.  Pelcrsburg — Oct.  31 — 'lorr  Head,  59 59 

To  Genoa— -Nov.  9 — Grantly  Hail,  10,009 15,909 

PORT  ARTHUR-— To   Bremen— Nov.   «— VVaverley,  7,981 7,981 

MOBILE— To  Bremen — Nov.   13 — Asia,  8,347 8,347 

SAVA.N.NAH— To  Liverpool — .Nov.  15 — Skcrryvore,  8,803  upland, 

626  Sea  Island 9,429 

To  Havre — Nov.  10 — Earl  of  Douglas,  6,555  upland,  392  Sea 

Island - 6,947 

To  Bremen — Nov.  10— .Marksburg,  11,041 Nov.  13 — Cllve- 

grove.   3,521 .Nov.    15 — Otnello,   11,480  upland,  75  Sea 

Island;  Santona    9,862 35,979 

To  Hamburg — .Nov.  10 — Marksburg,  300 300 

To  Rotterdam — Nov.  13 — Minerva,  1,500 1,500 

To  Amsterdam — .Nov.   13 — .Vllnerva,  64 64 

To  Antwerp — ^.Nov.  10 — Earl  of  Douglas,  1,766 1,766 

To  Ghent — Nov.   10 — Earl  of  Douglas,  200 Nov.   13 — Mi- 
nerva, 50 250 

To  Revai — .Nov.  10 — Marksburg,  400 .Nov.  13 — Cllvegrove, 

450;  .Minerva,  397 .Nov.  1.5 — Othello,  17;  Santona,  211  1,475 

To  Riga — Nov.  13 — Minerva,  200 .Nov.  15 — Santona,  50.,  250 

To  Uddevalla— .Nov.     10— Nlcolal     II,    100 Nov.    13— Mi- 
nerva,  100 200 

To  Gothenburg — Nov.  10 — .Nlcolal  11,5,050 5,050 

1"o  Malmo— .Nov.  10 — .Nlcolal  II,  300 300 

To  Norrkoplng— Nov.    10 — Nlcolal    II,    400 Nov.    13.   Mi- 
nerva, 100 Nov.  1.5 — Othello,  100 600 

To  Ferrol— .Nov.  l."> — Skerryvore,  100 100 

BRU.NSUICK— To  Liverpool — Nov.   l.'J-Daltonhall,  9,716 9,716 

To  Manchester— .Nov.   9 — Gladestry,  4,932_ 4,932 

WIL.MINGTO.N— To  Havre— Nov.   12— Glenwood,  6,000 6,000 

To  Bremen — Nov.    10 — Valetta,   10,077 Nov.    14 — Putney 

Bridge,   12,400 22,477 

NEWPORT  NEWS— To  Liverpool — Nov. 10 — Rappahannock, 1 .698  1 ,698 

BOSTON — To   Liverpool — .Nov.    10 — Sachem,    860 Nov.    12— 

Saxonia,  2,140 Nov.  13 — Bohemian,  3,247 Nov.  14— 

Cymric,  1 ,000 7 ,547 

To  Yarmouth — Nov.  9 — Prince  George,  149 149 

BALTIMORE — To  Havre — Nov.  14 — Inca,  1,103 1,103 

To  Antwerp — .Nov.  5 — Oakmore,  350 350 

PHILADELPHIA— To  Liverpool— Nov.  9— Merlon.  4,430_.. .    .  4,430 

To  Manchester — Nov.   5 — Manchester  Corporation,  302 302 

SAN  FRA.NCISCO — To  Japan — -Nov.  9 — Hong  Kong  Maru,  500..  500 

SEATTLE— To  Japan— Nov.  1.3— Tango  Maru,  3,045 3,045 


Total 357,554 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great  French        Ger Oth.Europe — Mix., 

Britain,     ports,    many.   North.   South.      &c.  Japan. 


Total. 


New   York 3,851 

New  Orleans. __ 46, 872 

Galveston 71,536 

Port  Arthur 

Mobile 

Savannah 9,429 

Brunswick 14,648 

Wilmington 

Newport   News.   1 ,698 

Boston    7,547 

Baltimore 

Philadelphia  _-^   4,732 

San  Francisco   -     

Seattle    


3,523      1,983 


11,153  30,566 

7,981        

8,347        

6,947  36,279  11,455 

6,606   22",477        ;i^- 


294      3.070    1,211 

12,944 

11,855    15,909 


100 


1,105 


149 


3.50 


1 

13.932 

59.816 

141,019 

7,981 

8,347 

64,210 

14,648 

28.477 

1.698 

9 

7,696 

1.453 

4,732 

500 

500 

.    3,045 

3,045 

Total 160,313  28,726  107,983   23,604   32,023   1,360   3,545   357,554 

The  exports  to  Japan  since  Sept.  1  have  been  30,726  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs: 


Liverpool e. 

Mancnester    c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval,  Indirect c. 

Reval.  via  Canal  -C. 

Barcelona,  Jan c. 

(Jenoa c. 

Trieste    c. 

Japan c. 


Sat. 
20 
22 

22  1^ 
25 
25 
20 
26 
27 

.32 
25 
3  2 
45 


Mon. 
20 
22 
221.^ 


20 
26 
27 


32 
25 
32 
45 


Tues. 
20 
22 

22  y> 

2h" 

25 

20 

26 

27 


32 
45 


^Ved. 
18 
22 

22  H 
25 
25 
20 
26 
27 

.36 


32 
45 


Thurs. 
18 
22 

22  H 
25 
25 
20 
26 
27 

30 
25 
32 
45 


Frl. 
18 
22 

22  H 
25 
25 
20 
26 
27 

si 

25 
32 
45 


LIVERPOOL. — By  cable  from  Liverpoo 
lowing  statement  of  the  week's  sales,  stocks. 

Oct,  26.  Nov,  2. 

Sales  Of  the  week bales.   38,000  42,000 

or  which  exporters  took 2,000  1,000 

Ofwhich  speculators  took  -. 

Sales.  .American 29,000  34,000 

Actual  export 5.000  3,000 

Forwarded 76 ,000  93 ,000 

Total  stock — Estimated 251,000  296,000 

Of  which  .American— Est.  _- 184 ,000  222.000 

Total  import  of  the  week 92,000  141,000 

Of  which  American 79.000  121,000 

Amount   afloat 411,000  450.000 

Ofwhich  American 358,000  392,000 


1  we  have  the  fol- 
&c.,  at  that  port. 


Nov.  9. 

54.000 
2.000 
2,000 

44.000 
9.000 

86,000 

326.000 
246.000 
126.000 
96.000 
460.000 
404,000 


.Vor.  16. 

54 ,000 

2,000 

1  ,000 

45,000 

7.000 

114.000 

339,000 

262.000 

133.000 

104.000 

493.000 

448,000 


The  tone  of  the  Liverpool'  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wcd'day. 

Thursday. 

Friday. 

Market      1 
12;15       } 
F.  M.     J 

Easier. 

Fair 

business. 

doing. 

Fair 

business. 

doing. 

Good 
demand. 

Good 
demand. 

Good 
demand. 

Mid.Upl'ds. 

5.50 

5.51 

5.04 

5.67 

5.75 

5.85 

Sales 

Spec.&exp. 

7.000 
500 

10.000 
500 

8,000 
500 

12.000 
2.000 

12.000 
1.500 

10.000 
1.000 

Fvtmcs. 
Market 
opened 

Easy  at 

10@11 

pts.  dec. 

Quiet.unch. 

®  1  point 

decline. 

Steady  at 

11®12 
pts.  adv. 

Steady  at 

H®12 
pts.  adv. 

Steady  at 
5(5  6  pts. 
pts.  dec. 

Steady  at 
6W®7H 
pts.  adv. 

Market       1 
4               !• 
P.  M.      J 

Easy  at 
15@15H 
pts.  dec. 

Firm   at 
5K@6H 
pts.  adv. 

Quiet  at 
}4  m  pt. 
advance. 

Strong  at 
19^  ®22 
pts.  adv. 

Steady  at 
2<a5  pts. 
decline. 

Steady  at 

10®  15 
pt.«.  adv. 

Not.  17  I'JOG. 
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Tho  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands.  Ciood  Ordinary 
clause,  unless  otiierwise  stated. 

7'ftf  prices  are  g<r<-n  In  pence  ami  lOOffts.     Tims:  .1  23  miuns  5  23-100  J. 


Nov.   10 

lu 
Nov.  16. 

Sat. 

V 

Mon. 

Tues. 

Wed. 

Thuri. 

Fr. 

12  ^i     12  4 

12  U      4      12^4  1    4 

12*i|     4 

12  1,       4 

12  Ul    4 

p.m. 

p.m. 

p.m.  p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.ni   p.m.  p.m. 

p.m. 

il. 

rf.                    .'.    1   d. 

</. 

il 

Xovember 

15    23 

■    3  38 

30'.. 

1 

f.-i  >.. 

Nov.-Deo. 

1.-.    16    . 

-.1    Ism 

24 

;;  . 

;.  s 

Dec.-Jan\ 

■>    16 

IN      ,22 

30*1 

23 

Jan.- Feb. 

.->    16  ij 

IS'.j  224 

31 

23  I. J 

;! 

Ppb.-Mch. 

.">    U>i. 

21  >j  2.14 

34 

26 

31. 

;., 

1  ■ 

1  ■  '  .  ,.'1 

,  ,  1 ., 

Mch.-Apr. 

'»       1*  - 

24        27  h 

:i<;      2,s  I , 

;-.«  ' . 

.ni 

.1-1  i. 

1  1  '     .-.1  '.. 

-,(>'.; 

Apr. -May 

.     .  .-.    IM'... 

27        30  '2 

3!>       31  '.. 

41 

.-.!', 

47 

47        ."134 

.■hSI  . 

\Fa>--June 

...  Ir.  27 

2ttl;'33 

41  U|34 

43  I . 

.-.4 

41) 

49lj|o6 

60 

June-July 

|.->   2U4 

31  4  3.') 

431^:30 

45'-. 

,56 

sm 

51  4 

58 

62 

July  .\up- 

|5   31W 

33  H 

37 

45  W 

38 

47  4 

58 

534 

53 

50  Va 

63  l.j 

A  lie. -Sept 

I - 

40 

33 

42  W 

52 

48  4 

47 

53,4 

57 

Sept. -Oct. 

...J 

_ 

_ 

1 

1-      1- 

Pi 


lees    lor 


BREADSTUFFS 

Friday,  Nov.  16  1906. 

wheat    flour   have   ruled   steady   in   the   main, 


though  low  grades  have  been  heavy.  The  trading  has  con- 
tinued dull,  and  there  is  nothing  in  sight  at  the  present  time 
that  seems  likely  to  inject  new  life  into  the  market  in  the 
near  future.  The  exports  from  the  seaboard  of  late  have 
been  fairly  large,  but  new  business  for  export  has  remained 
stagnant.  The  recent  advance  in  wheat  prices  has  caused 
mills  to  ask  higher  prices  for  flour,  but  buj'ers  continue  to 
operate  on  a  hand-to-mouth  basis.  Rye  flour  has  been 
quiet  and  steady.     Corn  meal  has  been  dull  and  easy. 

Wheat  has  advanced,  partly  owing  to  continued  light  re- 
ceipts at  the  Northwest,  wliere  at  Minneapolis,  for  instance, 
the  stock  is  over  3,000,000  bushels  smaller  than  at  this  time 
last  year.  Moreover,  the  world's  shipments  last  week  were 
some  2,600,000  bushels  smaller  than  in  the  previous  week 
and  nearly  3,000,000  bushels  smaller  than  in  the  correspond- 
ing week  last  year.  Exports  have  been  pretty  liberal,  and 
there  is  increased  difficulty  in  getting  wheat  through  from 
Buffalo,  whereby  exporters  lia\-e  been  compelled  to  fill 
freight  engagements  at  the  seaboard  or  else  cancel  their  con- 
tracts at  a  penalty.  The  winter-wheat  receipts  have  also 
fallen  ofif  of  late  and  the  growing  wheat  is  said  to  need  rain. 
Frost  has  also  been  reported  in  Argentina.  Some  fears  of  a 
strike  on  trunk  lines  have  had  a  more  or  less  unsettling 
effect  at  times,  as  likely  to  add  to  the  congestion  and  delay 
at  Buffalo,  the  principal  seat  of  the  grain  congestion  in  this 
country  at  the  present  time.  This  congestion  tends  to  keep 
seaboard  business  within  moderate  limits,  while  it  also  has 
the  effect  of  preventing  any  material  increase  of  supplies 
here.  Moreover,  December  liquidation  has  not  been  so 
hea\'y  as  was  recently  feared  it  might  become  at  this  time. 
Western  mills  are  good  buyers  of  wheat  when  it  can  be  ob- 
tained. The  difficulty  is  to  move  the  crop  to  the  centres  of 
con.sumption ,  transportation  facilities  in  this  country  being 
overtaxed  by  bountiful  crops  and  an  enormous  trade  in  all 
kinds  of  merchandi.se,  whereb3-  the  tonnage  offered  to  the 
railroads  is  exceptionalh'  large.  At  the  .same  time  specula- 
tion is  comparatively  light,  and  the  world's  available  stocks, 
in  spite  of  everything,  increa.«ed  last  week  over  4,000.000 
bushels  as  compared  with  an  increase  of  only  1,090,000 
bushels  for  the  same  week  la.st  year.  Besides, the  foreign 
markets  have  shown  no  great  advance,  often,  indeeri,  exhibit- 
ing more  or  le.ss  weakness,  and  Ru.-^sian  stocks  are  reported 
as  12,000,000  bushels  larger  than  a  year  ago.  There  has  at 
times,  to(;.  been  con.<iderable  liquidation  of  December  wheat 
here  anrl  at  the  West,  though  this  has  been  partlj'  offset,  it 
i.s  true,  by  purchases  of  May  for  the  same  interests.  To-day 
prices  declined,  owing  to  realizing,  a  lessened  demand  from 
the  .shorts  and  selling  for  a  decline. 

DAILY  CLOSIXf;  PRICI^S  OF  WHKAT  FUTURES  l.V  NEW  YORK. 

Sat.    Sfon.    Tues. 

-81?,      81  K      82 '4' 

--82  81  Ji      82',' 

..83;,'      83  H      84  5, 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  I.\  CHICAGO 


No.  2  red  winter 

December  dfjlverx-  in  elevator 

May  delivery  In  elevator . 


Wed.  Thur.i.  Frl. 

82  82H  82  H 
82 'X     82H  82  H 

83  85  '4  84  J< 


.\I 

Ju 


.Snt. 

elevator 72  'i 

or 7Ti 

iter 78.4 


MoTt.  Tues. 

72  S  74 

77 »;  78"; 

76 H  77 ?i 


Will.  Thurs.       Frl. 

74',      74',  73  «i 

70  7:t    ,  70 

77',      78',  77?i 


Indian  com  futures  have  been  stagnant  here  and  only 
moderately  active  at  the  We.st,  and  the  fluctuations  in  prices 
have  been  confined  witliin  extremeh-  narrow  limits.  The 
knowledge  that  the  crop  i.s  large  deters  buying  for  an  ad- 
vance. On  the  other  hand,  receipts  continue  moderate, 
and  there  ha.s  been  a  better  ca.sh  demand  of  late,  partly  for 
export.  The  monthly  Government  report,  i.s.sued  on  Satur- 
day the  10th  inst.,  indicated  an  average  yield  of  30.2  bushels 
per  acre,  or  a  total  crop  of  2,881,096,000  bushels.  Thi.s  re- 
port, although  verj'  beari.sh.  had  little  effect,  owing  to  the 
dulness  of  the  .speculation.  To-day  tlie  market  was  dull  and 
steady. 


DAILY  CLOSINCi  l'IUCi:SOF  .NO. 2  MIXED  COPtiV  IN  NEW  YORK. 

».'J  •<                                                        Silt.  Mori.  Tues.  Wed.  Thurs.  Frl. 

('n.;li  corn. .  , 54 »,  54  ^j  53,4  JiS         54  *i  54  M 

Oi'cfinbcr  delivery  In  elevator        .     534  52 '4  52'*»  52  >»      53  53  H 

JJ^llonr^•  delivery  In  elevator-        .    .52  514  514  51'^     51  ^  51  H 

May  ili-Uvory  In  elevator                       50  .'i  .50  4  50  4  3<>4      80  H  .'iO'J 

DAILY  CLOSl.N'C   IMtlCES  OK  CORN   FUTURES  IN  CHICAQO. 

Sal.    Mon.    7'ucs.     Wat.  Thurs.      Frl. 
December  delivers- In  elevator  42^4      42  42^4      42  4      42fii      42 '-i 

\l,i>    deliver.\-  In  elevator                       .43S      43'-,'      43*^      43'ii      43»i      43?i 
.luly  delU  cry  In  elevator 44,'.s      43^,      44  4      44!-,      444      44 '<; 

Oats  for  future  delivery  at  the  West  have  been  firm  in 
the  main,  though  the  changes  in  prices  have  been  rather 
narrow.  The  strength  of  wheat,  however,  the  smallness  of 
stocks  and  the  light  crop  movement  have  been  the  dominant 
influences.  The  cash  markets,  though  cjuiet,  have  been 
firm,  and  at  the  West  prices  have  advanced.  To-day  the 
market  was  dull  but  firm  on  liglit  offerings  and  receipts  and 
covering  of  shorts. 

DAILY   CLOSING   PRICES   OF   OETS   IN    NEW    YORK. 

Snt.  Mon.  Tues.  Wed.  Thurs.  Fr) . 

Ml.\cil.26tO 

32    lbs...      39  39  ;iO  3!)  3',)  3',) 

White  clip- 
ped. 36  to 
,38    lbs... 39  4-42   30  4-42'^    391j-41><j    39J.^-41,4    39«-41}<;    39 '^-41)^ 

DAILY  CLOSING  PRICES  OF  NO.  2  MI.XED  OATS  IN  CHICAQO. 

Sat.    Mon.    Tues.     Wed.n  Thurs.       Frl. 

December  dcllverv  In  elevator. 34''s      34 'i     34  4     34  H     34  4      34  4 

May  delivery  In  elevator 35  5-^      35  ;f      35  H      35  M      .15  Ji      35  J^ 

July  delivery  In  elevator -.334      33M      33 '•<      33H      33  Ji      33,4 

The  following  are  the  closing  quotations: 

FLOUR. 

Low  grades -J2  80  @$3  10|Kansas  straights $3 

Second  clears 2  65®  2  75  [Kansas  clears. 3 

Clears 3  40®  3  63  |  Blended  patents 4 

Straights    .-- -  — -    3  63®   3  75    Rye  Hour 3 

Patent,  spring 3  73®  4  00 1  Buckwheat  flour 2 

Patent,  winter 3  50  @  3  73  |  Graham   Hour.. 2 

Kan.sas    patents 3  80®  3  90|Cornmeal 2 

GR.4IN. 
Wheat,  per  bush.—  c.      ICorn,  per  bush. — 

.\.  Duluth,  No.  1 82'^ 

N.  Duluth,  No.  2.  f.o.b-     81  ■■» 

Red  winter.  No.  2  f.o.b.       saj-j 

Hard    "  "        t.o.b.     77 '-i; 

Oats^.VIIxcd,  bush. — 

No.  2  white 39  >^  ®40K, 

No.  2  ml.iced 39 

No.  2  white  clipped... 39 4  @41H 


ICorn,  per 

I      No.  2  mixed 

I      No.  2  yellow 

I      No.  2  white 

I  Rye,  per  bush. — 

j      No.  2  Western' 

;  I  State  and  Jersey. 
I  Barley — Western  .. 
!  Feeding 


33  ®J3  66 

13  ® 

3  30 

30  ® 

4  90 

75  ® 

4  15 

25  ® 

2  30 

90  ® 

3  73 

60  ® 

2  75 

c. 

f.o.b 

54  44 

f.o.b. 344 

f.o.b 

55 

65  ft.  66 

Nominal. 

Nominal. 

44  J4 

AGRICULTURAL  DEPARTMENT'S  REPORT.— The 
Agricultural  Department's  report  on  the  cereal  and  other 
crops  was  issued  November  10,  and  is  given  bellow: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  .Agriculture  iinds.  from  the  reports  of  the  correspondents  and  agents  of 
the   Bureau,  as  follows: 

The  preliminary  returns  on  the  production  of  corn  in  1906  indicate  a 
total  yield  of  about  2.881,090.000  bushels,  or  an  average  of  30.2  bushels 
per  acre,  as  compared  with  an  average  yield  of  28.8  bushels  as  linally  esti- 
mated In  1903,  26.8  bushels  In  1904.  and  a  10-.\ear  average  of  23.2  bushels. 
This  and  other  preliminary  estimates  of  yield  made  to-day  are  subject  to 
such  revision  and  correction  as  may  be  found  proper  when  the  linal  esti- 
mates of  the  Bureau  are  made  next  month. 

The  following  table  shows  for  the  twent.v-flve  principal  corn  States  the 
preliminary  estimates  of  averaire  yield  per  acre  In  1906,  with  the  final 
estimates  for  1903  and  1904  and  the  mean  of  the  averages  for  the  last  ten 
years.  In  bushels: 

Nov. 

States —  1906. 

Illinois 36.1 

Iowa 39.3 

Nebraska 34.1 

Kansas  .  28.9 

Texas _-.22.3 

Missouri 32.3 

Indiana 39.6 

Georgia 1 2 .0 

Kentucky  33.0 

Tennessee  28.1 

Ohio ..42.6 

Alabama    16.0 

North  Carolina 15.3 

Arkansas 23.6 

Mississippi 18.3 

Indian    Terrltorv.    .  -    33.6 

Oklahoma 32.9 

.South  Carolina.  12.2 

Virginia  -  _ ..24.3 

South  Dakota-  33.3 

Minnesota      .  _  33.6 

Wisconsin    .  ..41.2 

Pennsyhania  . .  ..40.2 

Louisiana . 17.2 

Michigan 37.0 


Final, 

Final, 

10- war 

1903. 

1904. 

average. 

39.8 

36.3 

34.3 

34.8 

32.6 

32.4 

32.8 

32.8 

28.0 

27.7 

20.9 

22.0 

21.3 

22.6 

17.7 

33.8 

26.2 

27.4 

40.7 

31.3 

34.0 

11.0 

11.9 

10.5 

29.7 

26.9 

23.5 

24.6 

23.0 

21.9 

37.8 

32.3 

34.8 

14.8 

15.0 

12.6 

13.9 

15.2 

13.4 

17.3 

21.6 

17.8 

14.3 

19.1 

14.7 

32.7 

32.4 

23.9 

23.3 

28.1 

22.1 

10.9 

12.4 

9.5 

23.4 

23.3 

21.0 

31.8 

28.1 

25.8 

32.5 

26.9 

29.1 

37.6 

29,7 

33.2 

38.9 

34.0 

34.5 

13.7 

19.9 

16.3 

34.0 

28.6 

.32.2 

U^nlted  States .30,2 


28.8 


26,8 


The  indicated  production  of  corn  for  the  whole  countrj' 
for  1906  makes  the  following  comparison  with  the  results  for 
the  four  jireceding  years: 


CORN  CROP  FOR  FIVE  YEAll.S. 


Indicated 

Prodiiellim, 

Production, 

Production, 

Production, 

Production . 

Com. 

1906. 

190.1. 

1904, 

1903. 
Bushels. 

1902, 

Bushels. 

RushcU. 

Bushels. 

Bushels 

Iowa 

356,724.000 

305.112.376 

303.039.260 

0'»(|    •»  I  V    -^iji 

■"•-  '  -<••  01(5 

Illlnoln 

347.4*4.000 

3.S2.732.063 

344.I33.6S0 

2*    ■ 

116 

Kaniuui  . . . 

203,6.58.000 

193,27.5,836 

131,»'if>'l,(ill" 

1: 

21 

.M liHourl  . . 

194.2S5.000 

203.2f'4.79.s 

1  ■ 

'05 

N'el>ra.ska  . 

276.721,000 

2ri3.33I.772 

. 

173 

Indiana    . . 

IH3.9(r.'.OO0 

1.S7. 130,623 

1 

:  12 

OWo 

127.970.000 

112.399,396 

12 

Tcxa.t 

155,813.000 

139.146.404 

1 

115 

Tennessee . 

86.436.000 

77.207.912 

_>9 

Kentucky . 

10S.433.0<MI 

04..S9r!.(i.'is 

'.7 

Penn'ii 

.'>7, 969 .000 

3r,.0.s.'i.'io:i 

26 

Arkansao.. 

32,S04.IW»0 

3.•<..'l2:i.7.'^'^ 

12 

Wisconsin 

60,111.000 

.'■,3.407..SI'I 

4.1 

Michigan. . 

46.361.000 

4I.773.'i:iii 

■i  i    .  1  .;  ..  .  ^ 

.....1  ...  -.14 

Minnesota. 

60.105.000 

4S.()97.433 

2   1  ' 

40,720.870 

33,S2fl„559 

Toul... 

2.30fi.52S,(KHI 

■    '    '     1        776 

All  other". 

575..'i6K,000 

:«} 

Total  U.S. 

2.881.090,000 

2.707.899.540 

2.407.480,934 

2,244,176.1I2& 

2,623 ,64S.312 

1244 
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The  (ffiiiuiu.!  uveraKi;  as  to  quality  Is  8i».9%,  as  compared  with  itO.'J  last 
year,  86.2  In  Hli)4  and  83.1  In  lOOa.  It  Is  estlmaicil  that  about  4.4 "o 
of  the  corn  crop  of  l»(i.')  was  still  In  itie  hands  of  Iarm(-rs  on  .November  1 
1006.  as  comparcKl  with  :i.:i":>  of  the  eroo  of  1004  In  farmers'  hands  on 
November  1  1!M).5.  .■1.6%  of  the  crop  of  lOO.'i  In  farmers'  hands  on  No\i:rnber  1 
HI04  and  r>.:i%  of  the  crop  of  1!>()2  In  farmers'  hands  on  .Vovembcr  1  lHO.'i. 

The  preliminary  esllmaK-  of  the  average  yield  per  acre  of  buckwheat  Is 
18.7  bushels,  aiislnst  an  averatre  yield  of  li).2  bushels  as  lliially  estimated 
In  !!)().'■,,  I8.il  bushels  in  li»()4  and  a  10  ;ear  averaije  of  is.l  bushels.  The 
average  for  quallly  Is  'M)A"o,  aiiulnst  !).')  last  year,  HI..")  In  li»04  and  U1.4 
In  li»o;). 

The  preliminary  estimate  of  the  averape  yield  per  acre  of  potatoes  Is 
102..'">  bu.shels.  atralnst  an  averaire  yield  of  87.0  bushels  as  linnlly  estimated 
In  lllO.'i,  110.4  In  1904  and  a  10-year  averaire  of  84.4.  The  avcraice  as  to 
<iuallty  is  itOV-o,  as  compared  with  8.5.4%  one  year  uko,  !).'). 4  In  1904  and 
8(i.4  In  190.'?. 

The  preliminary  estimate  of  the  averace  yield  per  acre  of  hay  Is  1  .H'l  tons, 
apalnst  an  average  yield  of  1  ..54  tons  as  Ilnally  estimated  In  1005,  1 .52  tons 
in  1904  and  a  lO-vear  averaice  of  1 .44.  Tlie  averatre  as  to  quality  Is  80.9%, 
MR-alnst  89.8  one  year  airo,  92.7  In  1904  and  9] ..')  In  lOO.S. 

The  jirellmlnary  estimate  of  the  averau^e  yield  per  acre  of  tobacco  Is 
854. .1  pounds,  as  compared  with  the  Imal  estimate  of  8I.').(',  pounds  In  1905. 
819  pounds  In  1904,  and  an  8  >"ear  averaire  of  76;j.()  pounds.  The  averatre 
as  to  quality  Is  84.6%,  as  compared  with  87.3%  one  year  ag-o  and  89.5% 
In  1904. 

The  average  indicated  yield  per  acre  of  the  variou.s  crop.s 
for  a,  miinbcr  of  years  is  as  follows: 

AVKUAGI5  YIELD  PER  ACRE. 

1906.    1905.    1904.    1903.  1902.  1901.  1900.  1899. 

Corn bushels.    30.2      28.8      26.7      25.5  26.8  1G.7  25.3  25.3 

nuckwlieat bushels.    18.7      19.2      18.9      17.7  18.1  18.6  15.0  16.6 

Potatoes bushels. 102.5      87.0   110.4      84.7  96.0  65.5  80.8  88.0 

llav   .^.    tons.    1.35      1.54      1.52      1.54  1.50  1.28  1.28  1.35 

Tobacco pounds, 854. 3   815.6   819.0   786.3  797.3     

The  indicated  yield  of  the  principal  crops  for  1906  is  as 
follows,  the  total  crops  as  re]:)orted  by  the  Agricultural  De- 
partment for  1905,  1904  and  1903  being  appended  for  com- 
parison : 

1906.  1905.  1904.  1903. 

r.tishels.  liusficls.  Jitishcls.  Bushils. 

Corn        . 2,881,096,000  2.707,993,540  2.467,480,934  2,244,176,925 

Winter    wheat          493,43-1,000  428,462,834  332,935,346  399,867,250 

Spring  wheat,-.     246.449,000  264,516.655  219,464,171  237,954,585 

Oats 863,352,000  953,216,197  894,595,552  784.094.199 

Barley 147,952,000  136.651.020  139,748,954  131,861,391 

Rye 27,500,000  27,616,045  27,234,565  29,363,416 

Total 4,659,783,000   4,518,456,291   4,081,459,522   3,827.317,766 

Por  other    tables   usually    given   here,    see    page    1209 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  November  16,  1906. 
Trading  in  the  cotton  goods  market  has  been  of  a  healthy 
character  during  the  week  and  prices  have  been  fully  main- 
tained. The  tendency,  in  fact,  has  rather  been  towards 
higher  prices  and  sellers  were  less  willing  to  consider  lower 
offers  for  heavy  goods  than  they  were  during  the  previous 
week;  one  of  the  reasons  for  this  was  that  the  slight  accumu- 
lations which  resulted  in  the  acceptance  of  lower  prices  had 
been  absorbed.  There  was  a  decided  disposition  on  the  part 
of  converters  and  others  to  contract  farther  ahead  at  current 
prices  and  the  action  of  jobbers  indicated  that  they  believe 
firmly  in  the  maintenance  of  high  prices  and  that  their  own 
stocks  at  the  moment  are  very  small.  A  larger  trade  could 
easily  be  transacted  in  the  primary  market  if  mills  could 
deliver  supplies  more  promptly,  but  not  only  are  they  far 
behind  with  their  deliveries  but  they  have  sufficient  orders 
on  hand  to  keep  them  in  this  condition  for  a  long  time. 
It  is  true  that  shipments  from  the  mills  have  been  heavy 
during  the  past  week,  one  of  the  reasons  for  this  being  the 
early  approach  of  the  closing  of  navigation  on  the  Lakes. 
Buyers  are  urging  early  delivery  of  goods  bought  for  next 

month's  .shipment  and  are  picking  up  goods  for  filling  in 
purpo.ses  at  high  prices.  Export  business  has  been  fairly 
good  but  there  has  been  nothing  doing  with  China,  although 
exporters  are  somewhat  encouraged  by  the  firmness  of 
Chinese  holders  of  American  goods.  A  moderate  trade  has 
been  noted  in  the  woolen  and  worsted  goods  market. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  10  were  2,7.53 
packages,  valued  at  $212,140,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

Since  Since 

Nnv  York  to  Nov.  10.                            Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 16  1,313  58  1,085 

Other  European 2  1,194           832 

China 83,258  6,326  106,213 

India 467  10,601  50  15,405 

Arabia 45,975  1,339  23,729 

Africa 301  11,667  735  10,070 

Vilest  Indies 685  25,009  523  28,571 

Mexico 16  1,842  114  2,581 

Central  America 189  13,482  261  15,050 

South  America 855  49,614  1,637  53.148 

Other  Countries 222  16,178  466  15,203 

Total 2,753      260,133        11,509      271,887 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$14,979,671  in  1906.  against  $14,670,704  in  1905. 

Heavy  brown  drills  and  sheetings  are  firmer  than  they 
were  last  week  and  contracts  have  been  entered  into  for 
far  distant  delivery'at  full  rates.  For  shipment  this  side  of 
February,  higher  prices  have  been  asked  and  paid.  There  has 
been  an  active  inquiry  for  3.50  and  4.50  j^ard  sheetings  and 
fair  sales  of  the  former  have  been  made  to  the  Red  Sea  with 
the  prospect  of  still  more  business  being  shortly  concluded. 


liuying  of  bleached  goods  continues  but  is  naturally  limited, 
owing  to  the  .scarcity  of  available  supplies;  no  difficulty  is. 
expe.ienced  in  obtaining  full  ask.ng  prices.  The  domestic 
and  (xport  demand  for  duck  has  been  good  and  prices  are 
materially  higher.  Mills  are  sold  up  in  some  cases  as  far 
ahead  as  next  May.  Ticks,  denims  and  other  coai.s(!,  colored 
cotton  goods  are  well  conditioned  and  not  only  have  manu- 
facturers all  the  bu.sincss  on  hand  that  they  can  attend  to, 
but  they  are  less  willing  sellers  at  current  prices.  Linings 
are  firm  at  the  recent  advances  and  are  in  fair  request. 
Napjied  goods  are  st(;adily  held  in  the  primary  market  and 
jobbers  and  retaileis  could  not  duplicate  their  present 
stocks  at  the  price  at  which  they  are  selliriK  good.s.  There 
is  no  quotable  change  in  ginghams  but  they  have  been 
moflerately  active.  Fancy  prints  have  been  advanced  and 
a  further  hardening  of  price  in  staples  would  not  surprise 
the  trade.  Print  cloths  are  steady  at  lecent  prices  and 
trade  has  been  quiet. 

WOOLEN  (iOODS.— The  condition  of  the  men's  wear 
woolen  and  worsted  goods  market  is  healtliy  and  duplicate 
orders  have  been  coming  in  well  during  the  week.  It  is 
noticeable  that  in  these  orders  the  proportion  of  woolens 
is  increasing  and  their  position  at  the  end  of  the  .sea.son  is 
likely  to  be  better  than  many  had  believed  at  the  outset. 
It  is  essentially  a  worsted  s;ason,  however,  and  there  is 
no  chance  of  woolens  occupying  the  premier  place.  A 
good  business  has  been  passing  in  overcoatings  and  in  some 
instances  openings  of  the  cheaper  lines  for  next  year  have 
been  noted.  Ker.seys  are  reported  as  becoming  scarce  and 
have  met  with  a  good  demand,  while  fancy  coatings  have 
generally  .sold  well.  Tourist  coatings  also  have  maintained 
their  popularity.  Cancellations  in  the  men's-wear  market 
have  this  .sea.son  been  particularly  small  so  far,  and,  with 
duplicate  business  coming  in  freely,  agents  and  manu- 
facturers are  fully  satisfied  with  conditions;  stock.«  are  small, 
the  demand  is  good  and  prices  are  very  firmly  held  with  no 
likelihood  of  recessions.  Trading  in  the  dress  goods  market 
has  been  somewhat  less  active  and  quietness  is  expected  to 
prevail  shortly  until  after  the  holiday  season.  The  market 
is  generally  in  a  satisfactory  condition  but  there  are  some 
complaints  of  slowness  in  delivery  of  sample  pieces.  The 
demand  for  broadcloths  in  the  primary  market  is  falling 
off  but  a  good  bu.siness  has  continued  in  cheviots,  cloth 
plaids  and  also  in  batistes,  panamas,  voiles,  etc. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  are  selling  well  for  distant  delivery  at  high 
prices.  Silks  continue  to  show  some  improvement.  Linens 
have  again  been  advanced  but  the  demand  Ls  good.  Bur- 
hips  are  firm  and  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  w-ithdrawals  of  dry  goods 
at  this  port  for  the  weekending  November  10  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Manila,  Philippine  Islands. — Bond  Ojferiiuj. — Subscrip- 
tious  will  bo  ivcvivi'tl  until  2  p.  in.  Dec.  ID  by  Capt.  Frank 
Mclntyiv,  Aotins  Chirf  nf  Bureau  of  Insular  Affairs,  War 
Department,  Wa-^hinston.  for  ;52,000,()()0  4%  j^old  registered 
sewer  and  water-works  eonstruetion  bonds.  Denomina- 
tions, $1,000  and  SIO.OOO.  as  de.sired.  Dsite  Jan  2  n)()7. 
Interest  puyabl(>  (luarterly.  Maturity  thirty  years,  subjeet 
to  eall  after  ten  yt-ars.  Seeurities  are  exempt  from  all  taxa- 
tion, Federal.  State  or  local,  either  in  tiie  United  States  or  in 
the  Philippine  Islands. 

Thest>  bonds  are  part  of  an  authorized  issue  of  $4,00t).()lK), 
.?1 .000,000  of  which  were  disposed  of  on  May  25  190o. 

The  Secretary  of  the  Treasury  authorizes  the  statement 
that  these  .sewer  and  fiwater-works  construction  bonds 
of  the  city  of  Manila  will  be  accepted  by  the  Treasury  De- 
partment as  security  for  deposits  of  public  money  of  the 
I'nitcd  States  in  national  banks  whenever-  further  deposits 
may  be  made,  ixnd  may  be  substituted  for  United  States 
bonds  now  held  as  security  for  deposits  on  condition  that 
the  United  States  bonds  thus  released  be  used  as  secvu'ity  foi- 
additional  circulation  when,  in  the  judgment  of  the  Secretary 
of  the  Treasury,  it  is  desirable  to  stimulate  an  increase  in 
national  bank  circulation. 

The  legality  of  this  issue  has  been  passed  upon  by  the 
Attorney-General  of  the  United  States.  Certified  check  for 
2%  of  the  actual  amount  of  bid  is  required.  Bouded  debt 
of  the  city  of  Manila  at  present  is  $1,000,000.  Assessed 
valuation  for  1900  862,939.738,  of  which  $40,262,617  .'lO  is 
subject  to  taxation  and  .§22,677,120  .')0  is  exempt.  Value 
of  real  estate  and  improvements  owned  b}^  city,  $2,372,7,52. 

Minnesota. — Constitutional  Amendments  Carry. — From  re- 
turns published  in  local  papers  it  would  seem  that  all  three 
of  the  Constitutional  amendments  submitted  to  a  vote  on 
Nov.  6  carried.  The  first  of  these  relates  to  taxation  and 
strikes  out  from  the  Constitution  Sections  1,  2,  3,  4  and  17 
of  Article  9  and  substitutes  a  new  Section,  No.  1,  which 
greatly  enlarges  the  power  of  the  Legislature  with  reference 
to  ta.xation.  The  second  amendment  relates  to  State  roads 
and  the  third  permits  the  sale  of  farm  and  garden  products 
by  the  cultivator  thereof  without  a  license. 

Missouri. — Constitutional  Amendment. — St.  Louis  papers 
state  that  the  amendment  to  Section  12,  Article  X  of  the 
Constitution,  submitted  to  a  vote  on  Nov.  6,  was  ratified 
by  the  electors.  This  amendment  provides  that  the  5% 
jdebt  limit  prescribed  in  the  Constitution  may  be  exceeded 
"for  the  grading,  constructing,  paving  or  maintaining  of 
paved,  graveled,  macadamized  or  rock  roads,  and  necessary 
bridges  and  culverts  therein,"  provided  such  indebtedne.ss 
be  authorized  by  a  two-thirds  vote. 

Nebraska. — Constitutional  Amendment  Ra'.ified. — We  are 
advised  that  the  amendment  to  the  State  Constitution  pro- 
viding for  a  State  Railway  Commission  of  three  members 
was  ratified  on  Nov.  6  bv  an  almost  unanimous  vote.  See 
V.  S3,  p.  .510. 


Bond  Calls  and  Redemptions. 

Cleburne,  Johnson  County,  Tex. — Bond  Call. — The  follow- 
ing bonds  arc  called  for  payment  at  the  Seaboard  National 
Bank  in  New  York  City  or  at  the  office  of  E.  H.  Rollins  & 
Sons  in  Boston,  Mass.,  or  Chicago,  111.: 

$8,000  6?i  10-40-yar  foDllonali  Improvement  boads  N'os.  1  to  8  inclusive, 
dated   .A.pril    1    is:).5.      Interest   Aorll   an;!   October. 
4.000  r,%  10-4C-.veAr  (optional)  permanent-lmpi-ovenif-nt  bonds  .N'os.  1  to 
4  Ineluslve,  dated  .June  1  IsaB.      rtilerest  .tanuary  and  July. 

10,000  6  %10-40-year  (optlonaK  street  and  bridee  bonds  Xos.  1   to  10  In- 
clusive, dated  .June  1  1806.     Interest  .Ian\iary  and  .July. 

Denomination  $1,000.     Interest  ceases  Dec.  1  1906. 

The  Official  notice  of  this  bond  call  will  he  foio'i'  unuiiui  the 
riilvertisements  elsev^here  in  this  department . 

United  States  of  Mexico. — Bond  Call. — Attention  is  di- 
rected lo  the  avertisement  of  Speyer  &  Co.  el.scwhere  calling 
for  payment  Dec.  1  of  certain  bonds  of  the  Ignited  States 
of  Mexico  Series  "A"  and  "B,"  bearing  date  Oct.  31  1904. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  lollow.s: 

Adams  County  CP.  0.  West  Union i,  Ohio. — Bond  Sale. — 
On  Nov.  12  the  SSS.OOO  3^%  coupon  turnpike  refunding 
bonds  desfribed  in  V.  83,  p.  1187,  were  awarded  to  the 
Wil.son  Worthy  Poor  Fund  Trustees.  Securities  are  dated 
Nov.  12  1906.  Maturity  $20,000  in  ten  yeai.  <5_'n.000  in 
fifteen  years  and  $28,000  in  twenty  years. 

Alameda  County  CCal.)  Union  High  School  District,  No.  4. 
—  H'liiJ.s  Vi)l<d.  -\\'c  li;i\c  ju-t  l)ci-ii  .uivi^cd  tliai  till-  dis- 
trict on  ."'(•pf .  29  authorized  the  issuance  of  .$12."), 000  'i'/,, 
high-school-biiildiiig  bonds  by  a  vote  of  427  to  117.  De- 
nomination ?.'>00.  Interest  semi-annual.  .Maturity  $6,.'>00 
yearly  for  th'  first  ten  j'cars  and  $6,000  yearly  for  the  ri<vi 
ten  vruir.s. 


Albany,  N.  Y. — Bond  Offering.  —  Propo.sals  will  be  i(Heived 

uiilil    11    a.m.    Dec.   3   by    Howard    N.    FulU;r,   City    Coinj)- 

t roller,  for  the  following  bonds: 

$100,000  4''0  rctrlstcroil  water  rofundln*;:  bonds.  Dciioinbmilou  $.">,(I00. 
MsUirlty  $.'j.i)tl()  .Nearly  on  Dee.  1  from  11107  to  IDl'd  Inclusive. 
100.000  4",',  revrlstered  Improved  wnlersupply  bonds.  Denomination 
Sl.ixm.  Maturity  $.^>,000  yearly  on  Dee.  1  from  1007  to  Wi'lf, 
Inclusive, 
.s  1 .000  4 "i  registered  improvement  lionds.  Denomination  J8,400. 
Maturity  $S,  lOO  yearly  on  Dee.  1  from  1007  lo  lS>Ui  liieliisive. 

The  tibove  bonds  ai'e  dated  Dec.  I  19()l>.  Intei-est  semi- 
annually i)y  check.  Certified  check  for  2%  of  the  bonds  bitl 
for,  |)ayable  to  Otto  Jantz,  Citj'^  Tieasurer,  is  required. 
Bonds  will  be  ready  for  delivery  on  or  about  Dec.  1,5.  Ac- 
crued interest  to  be  paid  by  purcha.ser. 

Albert  Lea,  Freeborn  County,  Minn. — Bonds  Voted. — At 
the  general  election  Now  6  this  citv  authorized  an  issue  of 
$20,000  s(>wer  bonds  by  a  vot(;  of  ".531  to  305.  Details  of 
bonds  and  date  of  offering  not  yet  decided. 

Altoona,  Pa. — Bond  Sale. — This  city  recently  awarded 
$200,000  4%  water  bonds  to  N.  W.  Halsey  &  Co.  of  New 
Yink  City  at  j)rivate  sale. 

Ambridge  (Borough),  Beaver  County,  Pa. — Bonds  Not 
Sold.—Xo  award  ha.s  yet  been  made  of  the  $20,000  4% 
coupon  street-improvement  bonds  offered  on  Oct.  1  See 
V,  S3,  p.  84.'). 

Amesbury,  Essex  County,  Mass. — Price  Paid  for  Bonds. — 
We  are  advised  that  the  price  paid  by  N.  W.  Harris  &  Co.  of 
Boston  for  the  $267,000  4%  coupon  water-plant  bonds 
awarded  to  them  on  Oct.  10  was  101.652  and  interest.  De- 
nomination $1 ,000.  Date  July  1  1906.  Interest  semi-annual. 
-Maturitv  vearly  on  .July  1,  $10,000  from  1909  to  1932  in- 
clusive, and  $9,000  from  1933  to  1935  inclu.sive. 

Amory,  Monroe  County,  Miss. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.  Dec.  4  by  J.  M.  Clay,  City 
Cleik,  for  $14,000  5%  gold  coupon  .school-house  bonds. 
Denomination  .$700.  Date  day  of  sale.  Interest  annually 
in  Amory.  Maturity  $700  yearly.  Bonds  are  exempt  from 
taxation.  Bonded  debt,  this  i.ssue.  A.s.scssed  valuation  for 
1906,  $.500,000. 

Andrews,  Cherokee  County,  N.  C. — Bond  Election. — An 
election  will  be  held  in  this  district  to-day  (Nov.  17)  to  vote 
on  the  ciuestion  of  issuing  $12,000  6%  water-works  and 
sewerage  bonds.     Interest  semi-annual. 

Ashtabula,  Ashtabula  County,  Ohio. — Bonds  Defeated. — 
A  propo.Nition  to  issue  $25,000  bonds  for  the  purchase  of 
property  for  park  purposes  was  defeated  on  Nov.  6. 

Ashtabula  School  District  (P.O.  Ashtabula)  Ashtabula 
County,  Ohio. — Bonds  Voted. — The  proposition  to  issue  the 
$40,000  43^%  20-year  school-building  bonds  mentioned  in 
V.  83,  p.  1133,  received  a  favorable  vote  on  Nov.  6. 

Ballston  Spa,  N.  Y. — Bond  Sale. — On  Nov.  1  an  issue  of 
$14, .500  4%  refunding  water  bonds  was  sold  to  the  Ballston 
Spa  National  Bank,  for  local  parties,  at  par.  Denomination 
$500.  Date  Nov.  1  1906.  Interest  annual.  Maturity  $1,000 
yearly  on  Nov.  1. 

Basil,  Fairfield  County,  Ohio. — Bond  Sale. — On  Nov.  2 
the  $1,000  4%  2-11-year  (serial)  registered  street-improve- 
ment bonds  dated  Sept.  15  1906  and  described  in  V.  83, 
p.  1133,  were  awarded  to  Cynthia  A.  Brandt  at  101.50 — a 

basis  of  about  3.748%. 

Battleford,  Sasii.— Debenture  Sale. —On  Oct.  30  $2,000  6% 
siflewalk  debentures  were  awarded  to  (ieo.  A.  Stimson  &  Co. 
of  Toronto  at  100.15  and  accrued  interest.  Securities  are 
dated  July  2  1906  and  mature  part  yearly  for  seven  years. 

Bay  Saint  Louis,  Hancock  County,  Miss. — Bonds  Author- 
ized.— It  is  stated  that  the  issuance  of  $4,000  school  bonds 
has  lieen  oi'tlered  by  the  Mayor  and  the  Board  of  Aldermen. 

Benton  County  (Wash.)  School  District  No.  22. — Bond 
Offering. — Proposals  will  be  received  until  10:30  a.m. 
Nov.  24  by  C.  O.  Kel.so,  County  Treasurer,  P.  O.  Prosser, 
for  $4,000  10-20-year  (optional)  coupon  school-building 
bonds  at  not  exceeding  6%  interest,  payable  annuaily  at  the 
office  of  the  County  Treasurer.  Bonded  debt,  this  i.ssue. 
As.sessed  valuation  for  1906,  $104,610. 

Billings  County  (P.  O.  Medora),  N.  D. — Bonds  Defeated. — 
Tlie  pioposition  to  i.ssue  the  $10,000  5%  10-year  court-hou.se 
and  jail-building  bonds  mentioned  in  V.  S3,  \y.  511,  was 
lost  on  Nov.  6  by  16  votes. 

Biloxi,  Miss.— Bo;i(Z  Sale.— On  Nov.  8  the  $25,000  5% 
10-20-year  (ootional)  coupon  additional  water-works  bonds 
describefl  in  V.  83,  p.  1055,  were  awarded  to  Emery,  Ander- 
son &  Co.  of  Cleveland  at  101. .524  and  accrued  interest — a 
basis  of  about  4.80%  to  the  optional  date  and  4.88%  to  full 
maturity.  Following  arc  the  bids: 
Emery,    Anderson  &    Co.,  I  A.  .J.  Kond  4  Co..Oetroitn$2ri.i:'0  .'.n 

Cleveland _.   aZ't.SUl  00]  W.J. Hayes  &  .Sons ,Cieve.u2:). 007  on 

Blue  Springs  School  District  (P.O.  Blue  Springs),  Jackson 
County,  Mo. — Bonds  It -r/ isle  red. — ^.Vn  i.ssie  of  $").t)00  5% 
bMii'is  of  this  district  has  been  registered  by  the  State  .\udi- 
tor.      Denominat-on  $  100. 

Bowling  Green  School  District  (P.O.  Bowhng  Greeni, 
Warren  County,  Ky.  -li>nils  Viilrd.—'\'\\<-  cli'cfioii  Nov.  6 
n  -lilted  in  favor  of  issiiiiiL;  $20,000  4%  school-house  bond-. 

Brackenridge,  Allesrhenv  County,  Pa. — Bnids  Withdrawn 
r.nn   .\f„rket.—\Vc  are  advised  that  the  $14,000  4'-^%  20- 
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year  coupon  paving  and  sower  bonds,  bids  for  which  were 
rejected  on  Sept.;  18,  have  been  withdrawn  from  the  market 
for  the  present. 

Buchanan  County  (P.  O.  St.  Joseph),  Mo. — No  Bond 
EltcLion. — We  are  advised  that  tlie  election  held  Nov.  6  was 
not  to  authorize  the  issuance  of  $100,UU0jail-buildins  bonds, 
as  stated  in  V.  83,  p.  1055,  but  to  provide  a  "special  assess- 
ment" to  pay  for  the  building. 

Buffalo,  N.  Y.—Bond  /ssue.— The  issuance  of  $12,879  58 
4%  Department  of  Public  Works  bonds,  dated  Nov.  1  1906 
and  maturing  Nov.  1  1907,  has  been  authorized.  Loan  is 
to  be  taken  by  the  Hcrtel  Outlet  Sewer  Sinking  P'und  as  an 
investment. 

Burt  County  (P.  0.  Tekamah),  Neb.— Bonrf.s  Defeated. — 
Tiu'  (lection  Nov.  (>  resulted  in  the  defeat  of  the  proposition 
to  issue  the  $80,000  4%  court-house  bonds  mentioned  in 
V.  8.3,  p.  923. 

Camden  County  (P.  O.  Camden),  N.  J. — Bond  Sale. — On 
Nov.  12  the  $50,000  4%  14  3-5-year  (average)  road-im- 
provement bonds  described  in  V.  83,  p.  1133,  were  awarded 
to  E.  H.  Rollins  &  Sons  of  Boston  at  100.834.  The  bids  were 
as  follows: 

E.  H.  Rollins  &  Sons,  Boston.  100. S.'M  |A.  B.  Leach  &  Co..  N.  Y 100.285 

N.  W.  Harris  &  Co.,  N.  Y__  100.424  [Howard  K.  Stokes,  N.  Y 100.20 

.loliii  O.  F.vcrltt  &  Co. ,  N.  V  .100.41     | 

Cameron,  Clinton  County,  Mo. — Bonds  Registered. — The 
State  Auditor  on  Nov.  5  registered  $4,500  5%  electric-light- 
extension  bonds  of  this  citj'.      Denomination  $500. 

Canadian  County  (P.  0.  El  Reno),  Okla. — Bonds  Defeated. 
— The  election  Nov.  6  resulted  in  the  defeat  of  the  proposition 
to  issue  the  county-high-school  bonds  mentioned  in  V.  83, 
p.  1056.     The  vote  was  1080  "for"  to  2040  "against." 

CarroUton,  Carroll  County,  Ky. — Bonds  Voted — Bond 
Offerinij. — On  Nov.  1  this  city  authorized  the  issuance  of 
$25,000  5%  coupon  water,  light  and  street  bonds  by  a  vote 
of  305  to  30.  Proposals  for  these  bonds  will  be  received  un- 
til 7:30  p.  m.,  Dec.  5,  by  Wm.  F.  Schuerman,  Mayor.  De- 
nomination $500  or  $1,000,  as  purchaser  desires.  Date 
Jan.  1  1907.  Interest  semi-annually  at  place  designated  by 
purchaser.  Maturity  $1,000  yearly  from  1908  to  1922  in- 
clusive and  $2,000  yearly  from  1923  to  1927  inclusive. 
Bonds  are  free  from  taxation.  Successful  bidder  to  furnish 
blank  bonds  at  his  expense. 

Cavalier  County  (P.  O.  Langdonj,  No.  Dak. — Bonds  De- 
feated.— The  question  of  issuing  $12,000  hospital  bonds 
failed  to  carry  on  Nov.  6. 

Celina  School  District  (P.O.  Celina),  Mercer  County, 
Ohi<d.— Bonds  Voted.— K  vote  of  360  "for"  to  250  "against" 
was  the  result  of  the  election  held  in  this  district  Nov.  6  for 
the  issuance  of  $15,000  4%  school-house  bonds. 

•Charleston,  Kanawha  County,  W.  Va. — Bond  Election. — 
On  Nov.  19  an  election  will  be  held  in  this  city  to  vote  on  the 
question  of  issuing  $250,000  4i^%  20-34-year  (optional) 
bridge  and  sewer  bonds. 

Clay  County  (P.  O.  Vermilion),  S.  D. — Bonds  Defeated. — 
The  voters  of  this  county  on  Nov.  6  defeated  a  proposition 
to  issue  $40,000  court-house  bonds. 

Cleveland,  Ohio. — Bonds  Defeated. — At  the  general  election 
Nov.  6  the  voters  defeated  a  proposition  to  issue  $200,000 
West  Side  Boulevard  bonds. 

Clinton  County  (P.  0.  Plattsburg),  N.  Y. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Nov.  26  by  An- 
drew Williams,  County  Treasurer,  for  $60,000  4%  coupon 
asylum-building  bonds.  Denomination  $1,000.  Date  Dec. 
1  1906.  Interest  annually  in  Plattsburgh.  Maturity  Dec. 
1  1921.      Securities  are  tax-exempt. 

Coffeyville  School  District  (P.O.  Coffeyville),  Mont- 
gomery County,  Kan. — Bond  Sale. — On  Oct.  12  $35,000 
5%  20-year  building  bonds  dated  July  1  1906  were  awarded 
to  Spitzer  &  Co.  of  Toledo  for  $35,890,  or  102.542.  De- 
nomination $1,000.  Interest  semi-annual.  These  securities 
take  the  place  of  the  $35,000  43^%  bonds  awarded  on  April 
20  to  John  Nuveen  &  Co.  of  Chicago  (V.  82,  p.  1000)  which 
sale  was  never  consummated. 

Columbus,  Ohio. — Bond  Sale. — On  Nov.  15  the  seven 
issues  of  4%  and  43^%  bonds  described  in  V.  83,  p.  1187, 
were  awarded  to  the  Ohio  National  Bank  of  Columbus  and 
Seasongood  &  Mayer  of  Cincinnati  as  follows: 

S25,000  4  i/i  %  ceupon   public-improvement   No.    6    (city's  portion)     bonds 

dated  Marcli  ai   1906  and  maturing  Sept.   1   1916  at. 105. 052 

and  accrued  interest. 
50  000  4%  coupon    public-improvement    No.    7    (city's    portion)    bonds, 

dated  May  1  1906  and  maturing  Sept.  1  1916  at  101.052  and 

acci'ued  interest. 
50  000  4%  coupon    public-improvement    No.    8    (city's    portion)    bonds. 

dated  .Tune  15  1906  and  maturing  Sept.  1  1916  at  101.052  and 

accrued  intei'est. 
50  000  4%  coupon    public-improvement    No.    9    (city's    portion)    bonds. 

dated  Aug.  1  1906"  and  maturing  Sept.  1  1916  at  101.052  and 

accrued  interest. 
50,800  4%  coupon    public-improvement    No.    10    (city's   portion)    bonds, 

dated  Sept.  1  1906  and  maturing  Sept.  1  1916  at  101.052  and 

accrued  interest. 
60,000  4%  coupon  Russell  Street  relief  sewer  bonds,  dated  May  1   1906 

and  maturing  Sept.  1  1936  at  103.685  and  accrued  Interest. 
12,000  4%  coupon  Kossuth  Street  bonds,  liated  May  1  1905  and  maturing 

Sept.  1  1915  at  100.875  and  accrued  interest. 

The  Russell  Street  bonds  were  disposed  of  on  about  a 
3.793%  basis  and  the  remaining  issues  on  about  a  3.88% 
basis. 

Covington,  Ky. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.  Nov.  19  by  John  J.  Craig,  City  Clerk,  for 


.$1,399  01   5%   1-10-year   (.serial)   Mary  Street  improvement 
bonds  dated  Jan.  1  1907.     Interest  annually  in  Covington. 

Cranston  (P.  O.  Station  No.  31,  Providence),  Providence 
County,  R.  I. — Bonds  Bro/yoned. — A  proposition  to  issue 
$100,000  school-building  bonds  will  be  discussed  at  a  town 
meeting  to  be  held  the  latter  part  of  this  month. 

Crowley, Acadia  Parish, La. — Bonds  Voted. — Thepropo.si- 
tions  to  issue  the  .SoO.OOO  .-ewer,  $20,000  water-works  and 
$30,000  school  bonds  mentioned  in  V.  83,  p.  1056,  received 
a  large  majority  on  Nov.  5. 

Cuyahoga  County  (P.  0.  Cleveland^,  Ohio. — Bonds  Voted- 
— This  county  on  Nov.  6  authorized,  by  a  majority  of  6,59'i 
the  issuance  of  not  exceeding  $60,000  toll-road-purchase 
bonds. 

Dallas,  Paulding  County,  Ga. — Bond  Offering. — Proposals 
will  be  received  until  3  j).  in.  Dec.  1  by  W.  O.  Hitchcock, 
Mayor,  for  $20,000  5%  gold  coupon  water  bonds.  Denomi- 
nation $1,000.  Interest  .semi-annually  in  Dallas.  Maturity 
1936.  Certified  check  for  S500,  payable  to  W.  Z.  Spinks, 
City  Clerk  and  Treasurer,  is  required.  Bonded  debt,  this 
issue.     A.s.sessed  valuation  1906  .$500,000. 

Davidson  Coimty  (P.  O.  Nashville),  Tenn. — Bonds  Voted. 
— The  election  No\.  6  on  the  question  of  issuing  bridge  bonds 
resulted  in  a  vote  of  4,491  to  1 ,368  in  favor  of  the  proposition, 

Decatur  County  (P.  0.  Leon),  Iowa. — Bonds  Voted. — The 
election  Nov.  6  resulted  in  favor  of  issuing  the  $70,000  4% 
10-year  court-house  bonds  mentioned  in  V.  83,  p.  1133. 

Del  Mar  School  District  (P.  O.  Del  Mar),  San  Diego 
County,  Cal. — Bonds  Voted. — The  electors  of  this  district  at 
the  election  Oct.  27  authorized  the  issuance  of  the  $1,000 
6%  1-10-year  (serial)  repair  bonds  mentioned  in  V.  83, 
p.  1056.  There  were  15  votes  cast,  all  of  which  were  in 
favor  of  the  issue.  These  bond.s,  we  are  informed,  will  be  put 
on  the  market  in  January. 

East  Cleveland  School  District,  Cuyahoga  County,  Ohio. — 
Vote. — We  are  advised  that  the  vote  on  the  $50,000  school- 
building  bonds  authorized  at  the  election  Nov.  6  was  485 
"for"  to  189  "against."  Details  of  i.s.sue  and  date  of  sale  not 
yet  determined. 

Edwardsville,  Madison  County,  111. — Bond  Sale. — This 
city  has  disposed  of  the  .$20,000  sewer,  city-hall  and  fire- 
apparatus  bonds  to  local  banks. 

El  Cajon  Valley  Union  High  School  District,  Los  Angeles 
County,  Cal. — Bonds  Voted. — By  a  vote  of  56  to  3  the  electors 
of  this  district  on  Oct.  27  authorized  the  issuance  of  the 
$12,000  5%  1-12-year  (serial)  school-building  bonds  men- 
tioned in  V.  83,  p.  924.     Interest  payable  in  San  Diego. 

Elwood,  Gosper  County,  Neb. — Bonds  to  be  Offered  Shortly. 
—We  are  advised  that  the  .$12,000  5%  5-20-year  (optional) 
water-works  bonds  voted  on  Sept.  18  will  be  offered  on  or 
before  Jan.  1  1907. 

Elyria  School  District  (P.O.  Elyria),  Lorain  County, 
Ohio. — Bonds  Voted. — On  Nov.  6  this  district  authorized 
an  issue  of  $50,000  school-house  bonds  by  a;  vote  of  1,240  to 
282. 

Emaus,  Lehigh  County,  Pa. — Bond  Offering. — Proposals 
will  be  received  until  about  Dec.  15  (date  not  definitely  fixed) 
by  Robert  S.  Stonebock,.  Secretary  to  Council,  for  $4,500  4% 
coupon  water-works-extension  bonds.  Denomination  $100. 
Date  Jan.  1  1907.  Interest  .semi-annually  in  Emaus.  Ma- 
turity twenty  years,  subject  to  call  after  five  years.  Bonds 
are  exempt  from  taxation.  Certified  check  for  10%,  pay- 
able to  E.  E.  Lorentz,  Borough  Trea.surer,  is  required. 
Bonded  debt,  not  including  this  issue,  $17,445.  A.ssessed 
valuation  for  1905,  $981,000. 

Everman  Independent  School  District  (P.O.  Everman), 
Tarrant  County,  Tex. — Bond  Sale. — On  Nov.  9  $4,000  5% 
20-40-year  (optional)  school-house  bonds  of  this  district 
dated  Oct.  1  1906  were  purchased  by  the  State  Board  of 
Education  on  a  4}^%  basis. 

Fairbury,  III.— Bond  Sale.— On  Oct.  17  $6,000  5%  7-12- 
year  (serial)  water-woiks-improvement  bonds  dated  Aug.  1 
1906  were  awarded  to  the  First  National  Bank  of  Fairbury  for 
$6,080  (101.333)  and  accrued  interest.  Denomination 
$1,000.  Interest  annually  in  May.  These  bonds  take  the 
place  of  the  securities  awarded  as  4s  on  Sept.  17  to  S.  A. 
-Kean  of  Chicago  (V.  83,  p.  714),  which  sale  was  never  con- 
summated. 

Franklin  County  (P.  0.  Meadville),  Miss. — Bond  Election. 
— We  are  informed  that  an  election  will  be  held  in  this 
county  Jan.  22  1907  to  vote  on  the  question  of  issuing  the 
$60,000  bridge  bonds  mentioned  in  V.  83,  p.  847. 

Fremont,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Dec.  10  by  the  City  Auditor  for  $12,050 
iy->%  coupon  funding  bonds.  Denomination  $1,000,  ex- 
cept one  bond  for  $1,050.  Date  Nov.  1  1906.  Interest 
April  1  and  Oct.  1  at  the  office  of  the  Sinking  Fund  Trustees. 
Maturity  $1 ,000  every  six  months  from  April  1  1915  to  April 
1  1920  inclusive  and  $1,050  Oct.  1  1920.  Certified  check  on 
a  local  bank  for  5%  of  the  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.  Accrued  interest  to  be  paid  by  pur- 
chaser. 

Bond  Sale.— On  Nov.  14  the  $1,247  4i^%  South  High 
Street  sewer  bonds  described  in  V.  83,  p.  1056,  and  V.  83, 
p.  1134,  were  awarded  to  the  Croghan  Bank  &  Savings  Co. 
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of  Fremont  at  100. SOI  and  accrued  interest. 

the  bids: 

OroRhan   Hani;   &  Savlncs  Co..   Fremont 
Security  Savln'.;«  Hank  &  T.-usl  Co..  Toledo 

1.'  Ami  .iccrMi-il  lntri'i-~t . 

Garrettsville,  Portage  County,  Ohio. — Bond  Offering. — 
I'ropo.-^al.-^  will  he  ivceived  until  I'J  in.  Nov.  26  by  A.  11. 
Gates,  \'il!aii;e  Clerk,  for  $(5,500  4«J(,  eoui>on  water-works 
bonds.  Authority  Sections  'JS.'io  antl  2S;U)  of  the  Heviseil 
Statutes.  Deiioniination  $500.  Date  Sept.  1.')  lOOU.  In- 
terest senii-anmially  at  tlie  Villaa;e  Treasurer's  office.  Ma- 
turity Sel)t.  1.")  1910,  subject  to  call  after  Sept.  1.')  1911. 
(Vrtified  check  for  $300,  payable  to  the  Village  Treasurer,  is 
required.  Accrued  interest  to  be  paid  bj'  ]nirchascr.  Suc- 
cessful bidder  to  furnish  bonds  and  coupcuis,  without  charge, 
upon  forms  to  be  approved  by  th(>  village. 

Gas  School  District  (P.  0.  Gas),  Allen  County,  Kan. — 
Honil  Oj/iiiny. —  Further  details  are  at  hand  relative  to  tiie 
offering  of  the  $."),000  .V^  gold  coupon  funding  and  improve- 
ment l)onds  mentioned  in  V.  So,  p.  10.")7.  Proposals  for 
these  securities  will  be  received  until  Nov.  20  by  H.  D. 
Ham.scv.  Clerk  Board  of  Education.  Authoritv  Chapter 
39S.  Laws  of  190.5.  Denomination  $1,000.  Date  July  1 
lOOtj.  Interest  semi-annually  at  the  Kansas  fiscal  agency 
in  New  York  City.  Maturity  July  1  1926.  Bonded  debt, 
including  this  issue,  $27,000.  .\sscssed  valuation  for  1906 
$575,000. 

Grand  Rapids,  Mich. — Bond  Sale. — On  Nov.  I2^he 
$!(>(). 000  street-improvement  and  SSO.OOO  sewer-construction 
2-5-year  (serial)  coupon  assessment  bonds  dated  May  1  1906 
and  described  in  V.  S3,  p.  1134.  were  awarded  to  Emery, 
Ander.son  it  Co.  of  Cleveland  at  100.75  for  4s. 

Greene  County  (P.  0.  Springfield),  Mo. — Bond  Election 
Propostil .  —  Reports  state  tliat  a  petition  requesting  that  an 
election  be  held  Dec.  4  for  the  piupose  of  voting  on  the 
issuance  of  $150,000  court-house  bonds,  has  been  presented 
to  the  court. 

Greenock  Township    (P.O.  Pinkerton),   Ont. — Debenture 

Sale.—  ['h\>  township  has  awarded  the  $5,000  4%  bridge- 
buikiins  debentures  offered  but  not  sold  on  Sept.  ^2  to  Geo. 
A.  Stimson  <t  Co.  of  Toronto  for  $4,737  32,  or  94.746. 

Grsensburg,  Westmoreland  County,  Pa. — BondOffering. — 
Proposals  will  be  received  until  8  p.  m.  Dec.  3  by  the  Borough 
Council,  for  $25,000  4%  refunding  and  improvement  bonds. 
Denomination  $1,000.  Interest  Maj'  1  and  November  1. 
Maturity  thirty  years,  subject  to  call  after  ten  years.  Bonds 
are  free  from  tax.  Certified  check  for  $500  is  required. 
David  P.  Hudson  is  Borough  Treasurer.  These  bonds  were 
offered  but  not  sold  on  Nov.  5. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department . 

Grosse  Pointe,  Mich. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Nov.  21  for  $20,000  5%  coupon  water- 
works bonds.  Denomination  $1,000.  Date  Dec.  15  1906. 
Interest  semi-annually  at  the  Commercial  National  Bank  in 
Detroit.  Maturity  thirty  years.  Certified  cheek  for  $500 
required.     Ulysses  G.  Huff  is  Village  Clerk. 

Guttenberg  School  District  (P.  O.  Station  A,  Weehawkeni, 
Hudson  County,  N.  J. — Bonds  Not  Sold. — No  award  was 
made  on  Nov.  12  of  .S5i,900  5%  coupon  bonds  offered  on 
that  day.  Denomination  $1,000,  except  one  bond  for  $900. 
Interest  semi-annual.  Maturity  $1,900  Jan.  1  1910  and 
$2,000  yearly  on  Jan.  1  from  1911  to  1936  inclusive. 

Hagerstown,  Washington  County,  Md. —Bonrf  Sale. — 
This  city  lias  .-^old  at  public  auction  $5,000  4%  dra'nage 
bonds  in  small  lots  at  prices  ranging  from  103  to  103.10. 
Denomination  $.500.      Maturity  from  1917  1o  1919  inch  sive. 

Hamilton  Township  (P.O.  Mays  Landing),  Atlantic 
County,  N.  J. — Bond  Offering. — Proposals  will  be  received 
to-day  (Nov.  17;  by  the  Townshiji  Committee  for  .$25,000 
5%  coupr)n  bonds.  Denomination  $1  ,000.  Interest  an- 
nually on  Jan.  1.  Maturity  $1,000  yearly  on  Jan.  1  from 
1912  to  1936  inclusive.  L.  B.  Corson  is  Chairman  of  Town- 
ship (.'omrjiitter-. 

Hancock  County  (P.  0.  Carthage >,  111. — Bonds  Voted. — 
By  a  majority  of  205  votes  this  county  on  Nov.  6  authorizcfl 
the  i.ssuance  of  the  $125,000  10-year  court-hou.se  bonds  men- 
tioned in  V.  83,  p.  996.     Interest  not  to  exceed  .5%. 

Hays,  AUegeheny  County,  Pa. — Bonds  Voted. — This 
l)orouirh  on  Nov.  6  .nithoriz'fl  the  i.ssuance  of  $20,000  builfl- 
iiit;  and  street-improvement  bonds  by  a  vote  of  77  to  75. 

Houston,  Texas. — Bonds  Authorized. — Reports  state  that 
the  City  Council  on  Nov.  6  passed  ordinances  providin::  f'  r 
the  issuance  of  $75,000  .sewer.  $5,000  school-house-repair. 
$25,000  school-builfiing  and  $25,000  paving  5%  bonds. 

Hubbard,  Hardin  County,  Iowa. — Bond  Election. — Iowa 
papers  stale  that  the  citizens  of  ihi.s  place  will  vote  shortly 
on  a  proposition  to  i.S8iie  $3,000  water-work-s  bond.-*. 

Huntington  Beach  School  District  fP.  O.  Huntincr^on 
Beachi,  Orange  County,  Ca\.  Voir. — \Vr-  an-  advi-'d  th.it 
the  vote  at  the  election  (Jet.  27  on  the  proposition  to  issu*- 
the  $40,000  4^%  building  and  furnishing  bonds  ne-tii  i.niifi 


in  V.  83.  p.  1134,  was  226  to  52.  Maturity  from  1908  to 
1927  inclusive.      Date  of  sale  not  yet  determined. 

Ingersoll,  Ont. — Debenture  Offering.  —  Proposals  will  be 
r(>cei\id  until  Nov.  24  by  \\ .  \{ .  Smith,  Town  (."lerk ,  for 
$20,000  4 '2%  debentures.  Interest  annual.  .Maturity 
part   yearly  f(U-  twenty  years,  beginning   Nov.    15   1907. 

Ironton,  Lawrence  County,  Ohio. — Bond  Award. — On 
Nov.  9  the  $,")(), 000  4%  20-year  cou|)on  water-works  bonds, 
bids  for  which  were  received  on  Nov.  S,  were  awarded  to 
Weil,  Hoth  it  Co.  of  Cincinnati  at  their  bid  of  101.9115 — a 
basis  of  about  3.862^;  .     For  list  of  bids  see  V.  83,  |).  IISS. 

Jackson  County  (P.  0.  Independence),  Wio.— Bonds 
Voted.— '['he  eli'ction  Nov.  2  resulted  in  favor  of  tlie  issuance 
of  the  $2.50,000  «%  5-20-year  (optional)  county-iiome 
bonds  mentioned  in  V.  S3,  p.  925. 

Jasper  Coimty  (P.  0.  Rensselaer),  Ind.—  Bond  Sale. — On 

No\-.  10  the  SI  .548  SO  (■)',;    coupon  Ilaynes  Ditch  assessment 

bonds  described   in    V.   83,   p.    10,57,   were  awarded   to   the 

Jasper  Savings  and  Trust  Co.  of  Rens.selaer  at  101.291   and 

accrued  interest.     Following  are  the  bids: 

.Ja.sperSavlntrs  &  Trust  Co.  !  Security  .Savlne:.s   Hank 

Rensselaer.. njl, 568801      Trust  Co.,  Toledo - 


& 


,«Sl,.^)(i5  80 
(/.Anil  iictTUed  Intcri'st. 

Kalida  School  District  (P.O.  Kalida),  Putnam  Coimty, 
Ohio. — Bonds  Voted. — This  district,  it  is  stated,  has  voted  to 
i.ssue  $3,000  school-building-extension  bonds. 

Kennewick  School  District,  Benton  County,  Wash. — Bond 
Sale. —  This  district  recently  awarded  $4,000  5'29f  school- 
furnishing  bonds  to  Morris  Brothers  of  Portland  at  100.125. 
Denomination  $500. 

Kingston  (P.  0.  Independent  Station  Wilkes-Barre), 
Luzerne  County,  fa..—  Bomi  Salr. — On  Nov.  12  tiie  $12,000 
Wyoming  Avenue  j)aving  bonds  described  in  V.  83,  p.  1134, 
were  awarded,  it  is  stated,  to  J.  B.  Vaughn  at  101.25. 

Kingwood,  Preston  County,  W.  Va. — Bond  Sale. — This 
city  has  awarded  the  $7,000  5%  coupon  electric-light  bonds 
mentioned  in  V.  S3,  p.  848,  to  the  Board  of  Irreducible 
School  Fund  of  West  Virginia  at  par.  Securities  arc  dated 
Oct.  11.  1906. 

Kiowa  School  District,  Ind.  "Jer. — Bond  Sale.— We  are 
advisrd  that  the  $9,000  bonds  mentioned  in  V.  S3,  p.  1134, 
have  been  placed. 

Knox  County  (P.  0.  Vincennes),  Ind. — Bond  Sale. — On 
Nov.  10  $25,000  hospital  bonds  were  awarded,  it  i»  stated, 
to  J.  F.  Wild   &  Co.  of  Indianapolis  at  102.926. 

Lakewood,  Cuyahoga  County,  Ohio. — BondOffering. — Pro- 
posals will  be  received  until  12  m.  Nov.  27  by  B.  M.  Cook, 
Village  Clerk,  for  $6,500  5%  funding  bonds.  Denomina- 
tion $500.  Date,  day  of  .sale.  Interest  semi-annually  at 
the  Cleveland  Trust  Co.  Maturity  $500  each  six  months 
from  Oct.  1  1907  to  Oct.  1  1913  inclusive.  Certified  check 
for  5%  of  amount  bid  is  recpiired. 

Bond  Offerini.  —  Propo.sals   will    be    received    until    12   m. 

Dec.  10  by  B.  M.  Cook,  Village  Clerk,  for  the  following  bonds: 

$.'),10e  85  5%  .N'leliolson  Sewer  District  .\o.  1  assessment  bonds.      Denomi- 
nation $310  68. 
32,922  12  5%  Hicrhland  Sewer  District  Xo.  1  assessment  bonds.     Denomi- 
nation  $;i.292  21. 

The  above  bonds  will  b?  dated  the  day  of  sale.  Interest 
S3mi-annually  at  the  Cleveland  Trust  Co.  Maturity  one 
bond  of  each  ssae  yearly  on  Oct.  1  from  190S  to  1917  in- 
clusive. Certified  check  for  2%  of  the  amount  b'ri  ^s  re- 
quired. 

Latonia,  Kenton  County,  Ky. — Bond  Sale. — On  Nov.  1 
$4,000  6%  5-l()-year  (o|)tional)  street  bonds  were  awarded 
to  the  Citizens  National  Bank  of  flovington  at  105.25. 
Denomination   $100.      Interest  semi-annual. 

Lawrence,  Mass. — Temporary  Loan. — This  city  recently 
borrowed  $l()U.u;JO  until  Jan.  15  1907  from  l.oring.  Tolinan 
(t  Tupper  of  Boston  at  5.10%   discount. 

Leipsic  School  District  (P.  O.  Leip.^ic),  Putnam  Coimty, 

Ohio.  ~Ji  >n(l.<  Voted. —  The  iJropo.-itioii  to  is.nic  tiie  $35,000 
school-building  bonds  mentioned  in  V.  S3,  p.  1134.  carried 
at  the  recent  election  by  a  vote  of  279  to  184. 

Louisville,  Ky. —  Vote. — We  are  advised  that  the  vote 
on  the  $4,000.0<)0  4%  40-year  gold  coupon  sewcr-.system 
bonds  authorized  on  Nov.  6  was  15,758  to  6.336.  Date 
of  .sale  not  yet  decided. 

Loveland,  Clerraont  County,  Ohio. — Bond  Offering. — 
Propo,-:d.-  will  b."  n c  ive<l  until  12  m.  Dec.  3  by  II.  S. 
Stevens.  Village  Cl-.rk,  for  $1 ,025.83  6%  sidewalk-  construc- 
tion as.sessment  bonds.  Securities  will  be  dated  day  «»f 
i.ssue.  'Itit:T;st  annual.  Maturity  fnmi  one  to  ten  years. 
Certified  ehec';  for  10%  of  the  bonds  bid  for,  payable  to  the 
Village  Tivai'inr,  is  r<"iuir('d.  Accrued  interest  to  be 
paid  l>y  purelias.  r.  Official  adv.  rtis;inciit  states  that  if 
any  of  the  property  owners  pay  th"  amount  of  their  iis.se.ss- 
ments,  before  the  time  of  opening  bids,  the  amount  of  bonds 
will  be  decreased  accorrjingly. 

Lyons  P.^-lls,  Lewis  County,  N.  Y.  -Bonds  Voted.  — Bond 
Offering.-  -.K\  an  election  held  in  this  village  Nov.  8  the 
issuance  of  $.3, .500  registercfl  water-works  bonds  was  author- 
izefl  bj'  a  vote  of  29  to  1.  Froposals  for  these  securities  will 
be  received  until  1  p.  m.  Nov.  2(5  l)v  Harry  W.  Cox,  Village 
Cjcik.  Denomination  !i^3'0.  Ho ^^  Nov.  15  lOOfi.  Interest 
Cunt  o,  i.yi,;;\  ^v^)  payal.!'-  F'!'     '  'Old   \<\v    1     at  the  First 
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National  Bank  in  Utica.  Maturity  $350  yearly  on  Aug.  1 
from  190S  to  1917  iiiciii.siv(!.  Certified  eiieek  on  a  national 
bank  for  5%  of  the  bonds  bid  for,  j)ayable  to  Frank  flrjskin.s, 
Village  President,  is  required.  Delivery  Dee.  10.  Acerued 
interest  to  be  paid  by  pureiiaser. 

McComb,  Pike  County,  Miss — Bonda  Not  Hold — Bond 
Offering. — Owing  to  an  error  made  by  tiie  printer  all  pro- 
posals received  on  Nov.  6  for  the  $1.>,000  o%  1-20-year 
(serial)  coupon  water-works-system-cxtension  bonds  de- 
scribed in  V.  83,  p.  1134,  were  returned  to  the  bidders. 
Th(!  bonds  will  be  re-offered  Dee.  4. 

Marion,  Marion  County,  Ohio. — Bond  Sale. — On  Nov.  14 
the  $4,000  4:^2%  9%-year  (average)  (-eirter  Street  improve- 
ment (city's  portion)  bonds  were  awarded  to  the  Brightcjn- 
German  Bank  Co.  of  Cincinnati  at  103.63.5  and  the  $300  5% 
2  1-3-ycar  (average)  Sugar  Street  extension  bond  was 
awarded  to  A.  J.  Whiting  of  Marion  at  102.  Following  aie 
the  bids: 


S4.000 
Center  .SI. 

hand.'!. 
.$4.14.'>  40 

4.14;i  00 
l.U'2  00 


.S.'iOO 
.Suaiir  .S7. 
/tontl. 


$;u)(i  00 


.104  00 


Hiichton-German  bank  Co.,  Cincinnati _  . 

A.  .J.  VVliiting,  Marlon ^    . 

Central  Trust  &  .Safe  Deposit  Co.,  Cincinnati 
Security  Savlntrs  Hank  &  Tru.st  Co. ,  Toledo   _ 

Season^ood  &  Mayer,  Cincinnati   -      4,118  00 

Denison  &  Farnsworth,  Cleveland 4.112  ."iO 

Lainpreclit  Bros.  &  Co..  Cleveland 4.109  20 

Central  National  liank.  Portsmoutli 4.080  00 

W.  K.  Todd  &  Co.,  Cincinnati 4,080  00  

.S.  A.  Kean.  Clilcaao 4,004  00  _ 

Uudolph  Kleybolte  &  Co.,  Cincinnati 4.000  00  

Marlin,  Falls  County,  Texas. — Bond  Election. — We  are 
advised  that  an  election  will  be  held  Nov.  20  to  vote  on  the 
question  of  issuing  $10,000  4%  5-40-year  (optional)  water- 
work,s-improvement  bontls . 

Martins  Ferry,  Belmont  County,  Ohio. — Bonds  Defeated. — 
The  proposition  to  issue  city-building  bonds  was  def(Mxted 
on  Nov.  6.     The  vote  was  424  "for"  to  536  "against." 

Marysville  School  District,  Snohomish  County,  Wash. — 
Jiond  Sale. — We  have  just  been  advised  that  this  district 
on  Aug.  25  awarded  $5,500  6%  2-15-year  (optional)  school- 
site  and  building  bonds  dated  Oct.  1  1906  to  the  Everett 
Trust  &  Savings  Bank  of  Everett  at  par.  Denomination 
$1 ,000  except  one  bond  for  $500.      Interest  semi-annual. 

Maysville  School  District  (P.  0.  Maysville),  Mason 
Coimty,  Ky. — BondsVoted. — The  voters  of  this  district  on 
Nov.  6  authorized  the  issuance  of  the  $60,000  4%  school 
building  bonds  mentioned  in  V.  S3,  p.  925.  Maturity 
$6,000  yearly,  beginning  in  1913.  Dcite  of  sale  not  yet 
determined. 

Middletown,  Ohio. — Bond  Offering.— Vi-opossds  will  be 
received  until  12  m.  Nov.  24  by  N.  G.  Oglesby,  City.  Auditor, 
for  $1,361  70  4%  street-improvement  asses.sment  bonds. 
Denomination1$136  17.  Date  Oct.  15  1906.  Interest 
semi-annually  at  the  National  Park  Bank  in  New  York  City. 
Maturity  $136  17  yearly  on  Oct.  15  from  1907  to  1916  in- 
clu.':ive.     Certified  check  for  .$75  reciuired. 

Midland  County  (P.  O.  Midland),  Mich. — Bonds  Defeated. 
— Of  the  2292  votes  cast  on  Nov.  6th,  1,096  were  in  favor  of 
and  1196  against  the  proposition  to  issue  the  $35,000  court- 
house bonds  mentioned  in  V.  83,  p.  455. 

!*- Minneapolis,  Minn. — Bonds  Defeated. — On  Nov.  6  the 
voters  of  this  city  defeated  the  propositions  to  issue  the 
$1  ..500,000  gas-plant-purchase  bonds  and  the  $1,000,000 
filtration-plant  bonds  mentioned  in  V.  S3,  p.  925. 

Mississippi. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Jan.  2  by  James  K.  Vardaman,  Governor,  at 
his  office  in  Jackson,  for  $500,000  3i^%  20-year  bonds. 
Interest  Jan.  1  and  July  1  at  the  office  of  the  State  Treasurer. 
Bonds  are  non-taxable.  Certified  check  for  one-tenth  of  the 
bonds  bid  for  is  required. 

Montgomery  County  (P.  0.  Montgomery),  Ala. — Bonds 
Voted. — The  voters  of  this  county  on  Nov.  6  declared  them- 
selves in  favor  of  issuing  the  $250,000  4>^%  50-year  road 
bonds  mention  of  which  was  made  in  V.  83,  p.  996. 

Montpelier,  Williams  County,  Ohio. — Bond  Sale. — On 
Nov.  12  the  $10,000  43^%  10  1-6-year  coupon  viaduct 
bonds  described  in  V.  83,  p.  1058,  were  awarded  to  F.  L. 
Fuller  &  Co.  of  Cleveland  at  103.26  and  accrued  interest — 
a  basis  of  about  4.10%.     The  bids  were  as  follows: 

F.  L.  Fuller  &  Co.,  Cleve.  _S10,;i26  OOlOtis  &  Hough.  Cleveland. S10,22f)-00 
Hoeiiler  &  CumminffS.  Tol.   10,318  .50  Iw.  R.  Todd  &  Co..  Cin    _^    10.22G  00 

10.;U8  00  1Secur.S.R.&  Tr.Co.,  Tol._    10,210  50 
10,30.')  .50|A.  B.  Leach  A:  Co..  Chic.    10,207  00 


Season^ood  &  Mayer,  Cin 
Weil.  Roth  &Co.,  Cin 


Kmery, Anderson &Co..Clev    1  0„'i03  00  1  Farnham  &  C;). ,  Edg-erton  10,180  00 


Havden. Miller  &  Co..  Clev 
.MacDonald,  McCoy  &  Co. 

Chicay-o    -    

Moosomin,     Sask. 


10,277  .50  I  Kunkle  State  Banking  Co. 

Kiinkle 10.100  00 

10,2.37  50  I W  J   Hayes  &  Sons,  Cleve.    10.057  00 

—Debenture    Offering. — Proposals    will 


be  received  until  6  p.  m.  Dec.  1  by  John  Smithcrs,  Secretary- 
Treasurer,  for  the  following  debenture: 

.$5,000  00  5%  town-hall  debentures,  to  run  twenty  years. 
25.000  00  5%  waterworks  debentures,  to  run  forty  years. 
1,050  (i?  5";,  irranolithic-walk  debentures,  to  run  twenty  years. 

Mount  Vernon  School  District  (P.  O.  Mount  Vernon), 
Knox  County,  Ohio. — Bonds  Voted. — The  question  of  issuing 
the  $50,000  5%  school  bonds  mentioned  in  V.  83,  p.  996, 
was  submitted  to  the  people  on  Nov.  6.  The  bonds  were 
authorized  by  a  vote  of  1095  to  682. 

New  Orleans,  La. — Bond  Sale. — Following  are  the  bids 
re-eeived  on  Nov.  5  for  the  $750,000  5%  coupon  court- 
house bonds  mentioned  in  V.  83,  p.  848: 


New  Orleans  Real  Est.  I  Isidore  Newman  &  Co-.«l750.a37  50 

Mtgc.  &  Secur.  Co. .  .a$751 .000  00  1 

ft  And  accrued  Interest. 

A  bid  was  also  received  from  the  Inter-State  Tru.st  & 
Banking  Co.  of  New  Orleans,  which  institution  was  .said 
to  offer  ".S.'SOOiOOO  premium"  and  accrued  interest  with  the 
provision  that  they  be  appointed  fiscal  agent  of  the  city 
until  Jan.  1  1942 — the  premium  to  be  paid  $100,000  on 
Jan.  1  1907  and  a  like  amount  on  Jan.  1  1915,  on  Jan.  1 
1923,  on  Jan.  1,  1931  and  on  Jan.  1,  1939.  This  bid  was 
not  considered.  The  bonds  were  awarded  on  Nov.  13  to 
the  Ncnv  Orleans  Real  Estate,  Mortgage  &  Securities  Co. 

New  York  State. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Dec.  12  by  William  C.  Wilson,  State  Comp- 
troller, at  Albany,  for  $1,000,000  3%  gold  highway-improve- 
ment bonds,  to  be  registered  or  coupon  at  option  of  pur- 
cha.ser,  bearing  date  of  Dec.  1  1906.  Coupon  bonds  will  be 
issued  in  denomination  of  $1,000  and  registered  bonds  in  de- 
nominations of  $1,000  and  $10,000.  Interest  .semi-annually 
at  the  Bank  of  the  Manhattan  Company  in  the  City  of  New 
York.  Maturity  Dec.  1  1956.  Bonds  are  exempt  from 
taxation.  Authority,  Chapter  469,  Laws  of  1906.  Pro- 
posals must  be  accompanied  by  a  deposit  of  money  or  by  a 
certified  check  or  bank  draft  upon  a  bank  or  trust  company 
of  the  city  of  Albany  or  New  York,  payable  to  the  order  of 
the  Comptroller  of  the  State  of  New  York,  for  at  least  2%  of 
the  par  value  of  the  bonds  bid  for.  Accrued  interest  to  be 
paid  by  purchaser. 

The  official  advertisement  of  this  bond  offering  will  be  pub- 
lished in  the  "Chronicle"  next  week. 

North  Platte,  Lincoln  County,  Neb. — Bonds  Defeated. — 
The  question  of  issuing  the  $90,000  water-plant  purchase 
bonds  mentioned  in  V.  83,  p.  997,  was  defeated  Nov.  6. 
The  vote  was  300  "for"  to  251  "again.st" — two-thirds 
being  necessary  to  authorize. 

Okanogan  County  (Wash.)  School  District  No.  10. — Bond 

Sale. —On  Oct.  20  the  County  Treasurer  awarded  .S600  6% 
building  bonds  of  this  district  to  the  Seattle  Trust  &  Title  Co. 

of  Seattle  for  $601  or  100.166. 

Okanogan  County  (Wash.)  School  District  No.  53. — Bids 

Rejected. — All  bids  received  on  Oct.  20  for  $500  bonds  ofifered 
on  that  day  were  rejected. 

Omaha,  Douglas  County,  Neb. — Bonds  Voted. — Proposi- 
tions to  issue  $50,000  inter.section  bonds  and  $150,000 
scAver  bonds  carried  on  Nov.  6. 

Preble  County  (P.  O.  Eaton),  Ohio. — Bonds  Defeated. — 
The  election  Nov.  6  resulted  in  the  defeat  of  the  proposition 
to  issue  the  $200,000  court-hou.se  bonds  mention  of  which 
was  made  in  V.  83,  p.  1058.  The  vote  was  2262  "for"  to 
3146  "against." 

Punxsutawney,  Jefferson  Coimty,  Pa. — Bonds  Voted. — 
The  electors  of  tliis  borough  on  No\'.  6  voted  in  favor  of 
i.s.suing  $40,000  4%  20-30-year  (optional)  pa\ing  bonds. 
Date  of  sale  not  yet  decided. 

Renfrew  County  (P.  O.  Pembroke),  Ont. — Debenture 
Offering. — Proposals  will  be  received  until  1  p.m.  Nov.  20 
for  $14,000  4%  debentures  dated  Sept.  21  1906.  Securities 
mature  part  yearly  for  twent}'-  years.  S.  E.  Mitchell  is 
County  Clerk. 

Richmond,  Wayne  County,  Ind. — Bond  Sale. — On  Nov. 
12  the  $20,000  3i^%  10-year  coupon  funding  bonds  de- 
scribed in  V.  83,  p.  1058,  were  awarded  to  Meyer  &  Kiser 
of  Indianapolis  and  E.  M.  Campbell  &  Co.  of  Indianapolis 
for  their  joint  bid  of  101.125  and  accrued  interest — a  basis 
of  about  3.367%.  The  following  bids  were  received  : 
Mever  &  Kiser.  Indianap.  &)  'R.  Kievbolte  &  Co..  Cin--S20,157  50 
E.  "M.  Campbell  &  Co..  Ind^  i  $20,225  i  E.  D.  Bush  &Co.,  Indian.  20.105  00 
W.  R.  Crawford  &  Co.,  Chlc-a20,225  [Breed  &  Harrison.  Cincin,  20,051  00 
.T.  F.  Wild  &  Co..  Indianap.  20.218  IE.  J.  Weidncr,  Richmond 
Dickinson  Trust  Co., Richm'd  20,2101      (S4,000)   4.048  00 

a  Less  cost  of  delivery. 

St.  Charles,  St.  Charles  Coimty,  Mo. — Revenue  Bonds 
Registered. — On  Nov.  9  $9,000  5%  current-revenue  bonds 
were  registered  by  the  .State  Auditor.  Denomination  $500. 
*-St.  Joseph  School  District  (P.  0.  St.  Joseph),  Buchanan 
County,  Mo. — Bonds  Voted. — On  Oct.  31  this  district 
authorized  the  issuance  of  $300,000  school  bonds  by  a  vote 
of  3,514  to  707.  Denommation  $1,000.  Interest  (not  to 
exceed  4%)  paj^able  semi-annually  iu  New  York.  Full 
details  of  issue  and  date  of  sale  not  j'et  decided. 

St.  Paul,  Minn. — Bonds  Voted. — We  are  advised  under 
date  of  NoA-.  13  that  the  result  of  the  election  Nov.  6  on  the 
question  of  issuing  the  $500,000  Avater-plant-improvement 
bonds  (not  exceeding  $150,000  in  any  one  calendar  year) 
mentioned  in  V.  83,  p.  1136,  is  still  in  doubt,  though  appar- 
ent!}' the  propositicni  has  carried. 

Salinas,  Monterey  County,  Cal. — Bond  Sale. — On  Nov.  12 
the  $50,000  5%  1-40-year  (serial)  gold  coupon  city-hall- 
building  bonds  described  in  V.  83,  p.  1136,  were  awarded, 
it  is  stated,  to  P.  Zabala  for  $55,135,  or  110.27,  while  the 
$15,000  5%  1-40-year  (serial)  gold  coupon  school-house- 
repair  bonds  offered  on  the  same  day  were  awarded  to  a 
local  bank  for  $16,400,  or  109.333.  See  V.  83,  p.  1136,  for 
description  of  these  securities. 
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San  Antonio,  Tex.  -  Hmuis  \ot  Yet  ^'oW. —  This  city  has 
not  yi'l  viispusod  1)1  ilu-  $J1S,U00  o'Jj,  improvoiuciU  district 
bonds   (thivo   issues)   offered   without  success  ou   June   2(). 

See  V.  s;;.  p.  ii(>. 

San  Francisco,  Cal.  —Bonds  Xol  Sold. — Bond  Offeriiu;. — 
The  Sl.OST.L'OO  li^o'c  g"W  sower  and  the  S4S(),()0l)  ;i3^2% 
irold  street  bonds  offereil  by  this  city  on  Nov.  5  were  not  sold, 
and  the  time  for  reeeivins  bids  was  extended  by  the  Hoard 
of  Supervisors  until  Dee.  17.  Bids  may  be  addressed  to 
Geo.  H.  Keane,  Clerk  of  Board.  Denominatitms  .SlOO,  .S5()0 
and  Sl.UOO.  Date  July  1  1901.  Interest  June  ;^0  and  Dee.  :n 
at  the  Treasurer's  offiee.  Maturity  of  sew(>r  i)onds  ?1S1,'200 
vearlv  on  June  30  from  1000  to  1014  inclusive;  of  street 
bond.s  ?40..">00yearl>-  on  June  SO  fnnn  1010  to  lOoO  inclusive. 

Santa  Rita  School  District,  Santa  Barbara  County,  Cal.^ 
Bond  Sftlc— On  Nov.  5  the  $mO  7%  1-6-year  (.serial)  bonds 
dated  Oct.  1  1900  and  described  in  V.  S3,  p.  927,  were 
awarded  to  Geo.  S.  Edwards  for  $62;")  (104.1  GO)  and  accrued 
intere-t.     There  were  no  other  bidders. 

Sargent  County  (P.  O.  Forman),  No.  Dak. — Bonds  De- 
feated.— The  people  of  this  county  on  Nov.  6  voted  down 
the  proposition  to  issue  the  .SoO.OOO  20-year  court-house 
b(UKis  mention  of  which  was  made  in  V.  S3,  p.  56. 

Sawyers  Bar  School  District,  Siskiyou  County,  Cal.  — 
Bund^  \<>t(d. — This  district  on  Oct.  27  voted  to  issue  $.'5,000 
6%  1-10-year  (serial)  gold  school-building  bonds.  De- 
nomination S'500. 

Seattle,  Wash. — Bonds  \'oted. — The  proposition  to  issue 
the  S1.6.'>0.000  410%  sewer-extension  bonds  mentioned 
in  V.  83.  p.  998.  carried  on  Nov.  6.  The  vote  was  10,U'5 
"for"   to    2,265  "against." 

Sherman,  Tex. — Bond  Sale. — The  following  bids  w(>re 
received  on  Nov.  5  for  the  .S40,000  43^%  1-40-year  (.serial) 
water-works  refunding  bonds  dated  Jan.  1  1907  and  de- 
scribed in  V.  S3,  p.  1059: 

X.  \V.  Harris  &  Co. .  Chic.  S41 ,000  00;  John  Xuveen  &  Co..  Chic. $40. 215  00 
A.  B.  Leach  &  Co.,  Chic  .  40.020  00  C.  H.  Coffin.  Chicago  .  40.101  00 
Seasoniroocl  &  Maver.  Clu.  40,.").j.j  20 '.Mason.  Lewis  &  Co..  Cliic.  40.0,")0  00 
W.  ,1.  Hayes  &  .Sons.  Cievc  40.273  00  .A.,  .f .  Hood  &  Co..  Detroit  40.04,')  00 
l-:mer\  ..Anderson  &  Co..Cle  4(),2.")0  00   E.  H.  Rollins  &  Sons, Chic.  par 


Slater  Independent  School  District  (P.  O.  Slater),  Story 
County,  Iowa.  Bond  (JiJLnnij.  -I'ropo.sals  will  be  rt;ceived 
until  7  p.  m.  Nov.  26  by  ().  J.  Viland,  Secretary  Board  of 
Kducation,  for  the  $3,500  5%  coupon  school-building  bonds 
voted  on  Oct.  1,  Authority  Section  2812,  Chapter  14, 
Laws  of  Iowa.  Denomination  S.")00.  Date  Jan.  1  1007. 
Interest  semi-annuallv  in  Slater.  Maturity  .S50()  vearlv  on 
Jan.  1  from  1012  to  iOKi  inclusive  and  *1  ,0(J0  Jan.  1  1917. 
Certified  check  for  -SIOO.  payable  lo  the  Treasurer,  is  re- 
(juired.  Bonded  debt,  including  this  issue  $4,500.  As- 
sess(<d  valuation  for  1006  8510,072. 

Sonoma  County  (P.  0.  Santa  Rosa),  C&l.—Bonds  Voted. — 
The  [)r()pt)sition  to  issue  the  $2,S0,000  4>^%  court-house 
bonds  described  in  V,  83,  p.  1136,  was  approved  bj'  the 
voters  on  Nov.  6. 

South  Bethlehem,  Northampton  County,  Pa.  Bond 
Ojjcrinij.  —  Projxjsals  will  be  received  until  S  p.  m.  Nov.  26 
by  Abner  H.  Gro.ss,  Cluiirman  Finance  Committee,  for  the 
.S75,000  4%  15-30-year  (optional)  coupon  street-improve- 
ment bonds  mentioned  in  V.  83,  p.  648.  Interest  semi- 
annual. Certified  check  for  .'$1,000,  payable  to  the  Borough 
of  South  Bethlehem,  is  required. 

South  Haven,  Mich. — Bonds  Defeated.  -The  election 
Nov.  ti  resulted  in  the  defeat  of  the  propo.sition  to  i.ssue 
electric-light  and  water-works-extension  bonds. 

South  Orange  Township,  Essex  County,  N.  J. — Bond 
Election. — -Newark  pai)ers  state  that  an  election  will  be 
held  in  this  place  Dec.  3  to  vote  on  the  que.stion  of  issuing 
$35,000  sewer  bonds. 

Springfield,  Mass.— Bond  Sale.— On  Nov.  12  the  $207,000 
4%  20-year  gold  school  bonds  described  in  V.  83,  p.   1190, 
were  awarded  to  Merrill,  Oldham  &  Co.  of  Boston  at  104.979 
— a  basis  of  about  3.648%.      Following  are  the  bids: 
Merrill.  Oldham  &  Co..  Host.  104.979  1  EstabrooU  &  Co..  Boston    .  ._10.-i.8f> 
n.  L.  Dav  &Co..  Boston    ..    104.597  :  U'in.  A.  Head  &Co..  Boston.  10.1.819 
Uhoadcs  &  Co..  Xew  York. -.104.50    ,  I'arkin.son  &  Burr.  Boston        lO.i.77 
BlaUe  Bros.  &  Co. .  Boston. ._  104.29    1  Denlson  &  I'arnswortli.  Bosi.  lo;i.68(> 
Blodffet,  Mcrritt  &  Co.,  Bost  .104.18    i  .\.  W.  Harris  &  Co..  Boston.  103.678 

-Adams  &  Co..  Boston 104. 081  !K.  H.  FloIUns  &  Sons.  Bost     10.1.041 

.\.  n.  Leach  &  Co..  Boston      10.1.877 

Springville,  Erie  Coimty,  N.  Y. — Bond  Sale. — On  Nov.  10 
the  812,000   4%    7   2-3-3-ear    (average)   coupon  water-works 


NEW  LOANS. 
#3S,000 

Winyah  School  District, 

Georgetown  Co.,  Soutb.  Carolina, 
5%  COUPON  BONDS 

Sealed  propo.sals  will  be  received  by  the  Board 
ol  Trustees  of  the  Winyah  School  District  of 
Georgetown  County.  State  ot  South  Carolina, 
untU  12  o'clock  noon,  DECEMBEK  11,  1006, 
for  the  purchase  of  Tlilrty-;i\c  Thousand  ($35.- 
000  00)  Dollars  fl\e  per  cent  coupon  bonds  to 
be  dated  January  1.  1907,  and  payable  thirty 
years  from  date  with  the  privilege  of  redemption 
twenty  years  from  date.  Interest  payable 
Januarj-  1st  and  July  1st  of  each  year  In  George- 
town, S.  C.  The  purpose  of  this  issue  of  bonds 
Is  lo  build  a  modern  school  building  and  improve 
existing  buildings. 

The  school  district  has  uo  present  bonded  or 
other  indebtedness.  The  City  of  Georgetown, 
In  which  school  district  is,  has  bonded  indebted- 
ness of  S147.000  00.  The  County  has  no  bonded 
or  other  indebtedness.  Certilied  check  for  51.- 
iiOO  110,  payable  ot  the  order  of  E.  \V.  Karalnskl. 
Chairman,  to  accompany  all  bids  and  to  be  for- 
feited in  case  of  failure  of  purchaser  to  comply 
with  his  bid.  -No  bids  for  less  than  par  and 
accrued  interest  will  be  considered.  Right  re- 
served to  reject  any  or  all  bids.  Address  all 
bids  t  .  the  "Board  of  Trustees  of  the  Winyah 
Schoo:  District.  Georgetown.  South  Carolina," 
and  endorse  plainly  on  envelope  the  words: 
"Bid  for  School   Bonds." 

For  further  Information.  If  desired,  apply  to 
Chairman. 

E.    W.    K.A.MIXSKI.    Chairman. 
E.   H.   DUV.\LL,  Secretary. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 

OK 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

4»fl9ce     No.     rt.i      \«II.,MAn      .vrKEE'f 


Mac  Donald,McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

i8i  La  Salle  Street,  Chicago. 


BOND  CALL 


CLEBURNE,  TEXAS, 

Bonrts  Called 

.Notice  is  hereby  given  that  the  following  bonds 

of  CLEBURXE,   TEX.\S,   of  the   denomination 

of  §1,000  each,  viz.: 

Improvement  Os.  Interest  payable  April 
and  October:  dated  Apr.  1,  1895,  due 
1935,  optional  Apr.  1,  1905,  Nos.  1  to 
8   inclusive- 58,000 

Permanent  Improvement  6s:  Interest  paya- 
able  .January  and  July;  dated  June  1.    • 
1896,  due  1930.  optional  June  1,  1906, 
Xos.  1  to  4 ...         .    -.-      4.000 

Street  &  Bridge  6s;  Interest  payable  Jan. 
&  July:  dated  June  1,  1896,  due  1936, 
optional  June  1,  1906,  Nos.  1  to  10 10,000 

Total  face  amount 522,000 

are  hereby  called  for  redemption.  The  said 
bonds  may  be  presented  for  payment  at  the  Sea- 
board Xational  Bank  in  the  City  of  Xew  York, 
or  at  the  banking  houses  of  E.  H.  UolUns  &  Sons 
in  the  cities  of  Boston.  .Mass..  or  Chicago,  111., 
OX  OR  BEFORE  DECE.MBER  1.  I90G,  after 
which  date  Interest  on  said  bonds  shall  cease. 
Dated.  Cleburne,  Texas,  November  10,  1906. 
LUTHKH   WILHITE,  PHIL.  W.  ALLl.X. 

City  Secretary.  Mayor. 


H.  W.  NOBLE  &  COMPANY. 

Detroit. 
New  York  Philadelphia. 

MUNICIPAL 

AN!) 

PUBLIC   SERVICE    CORPORATION 

eONDS 


Albert  Kleybolte  &  Co., 

409    Walnut    Street, 
CINC;i!NNATI,  O. 

Municipal, 
County,      State, 

aud    II li;b •Grade     Public    Nervlce 
^«:cul  llieit 

Corrcaponder.ce  Holiolted 


CERTIFICATES 


BONDS  stS^K 

I  :  iir   lit  liogr.i|>lii-il .   or 

|,  iMrtly  llihogruphed. 

\.i,',..    ..  ■  lies,  steel -plate  bor- 

der, and  seal  prewi,  }15;  cheaper  styles 
as    low    fiH    12  50    for    a,    book    of   30. 

ALBERT  B.KliiG  4  CO.,  2m  Broadway,  N.  Y. 


NEW  LOANS. 


Borough  of  Greensburg,  Pa., 

Befunding  &  Improvement  Bonds 

Borouirli  or  Cireciisburi;.  Pa.,  W'ill  receive  sealed 
bids  until  S  p.  m.  Dec.  ;! .  1906.  for  523,000  issue. 
Refunding  and  Improvement  Bonds:  denomina- 
tion 51,000,  4%  Interest  payable  May  and 
November;  free  of  tax,  payable  30  years  and 
redeemable  after  10  years.  Certilied  check  for 
S500  rcquitl'd  with  each  bid.  Right  to  reject 
any  and  all  bids  reserved. 

D.   F.   HUDSON,  Treasurer. 


ACCOUNTANTS. 

LVBRAND, 

ROSS  BROS  & 
MONTGOMERY 

C-tr-tified    Public    Accountants 

(PenuaTlvaalal 

Land  Title  ButldInK 

P»lil..Ai>iit.fHJA. 

Wal!  Hrrevl  Kxchnnse  KnIMInv, 

MKW    YORK 

THOMAS    B.    DEAN, 

Successor  to  AECHEK  £e  DEAN 
CERTIFIED  PUBLIC  ACCOUNTANTS 

Wall  Street  EzebaDRe  BldK., 
41-»:i  Willi  s»U,         -        NEW  YOKK. 

Telcpt-'T'e  41f)B  Broad 

Wilkinson,  Reckitt,  Williams  &  Co. 

CEKTlFieD  PUBLIC  ACCOUNTANTS 

52  Hr<>»d%va)',     -     -     New  Vork 

8p«clal  Department  tor  B&nk  BxamlnBtlona  uiidar  tlM 

maDBLKoment  ot  a  National  Bank  Kxamioar  of 

many  year*'  raperleDe*. 


LOOMI^\CUNANT&00. 

CERTIFIED  PUBLIC   ACCOUNTANTS 
3«»  Krond  Street   New   YorU. 

Tfll.  4MfiH  KroHd. 

JAMES  PARK  &  CO., 

CERTIFIED    PUBLIC  ACCOUNTANTS 

!i'i  HroiiiHvuy,  Nrw    York, 
1  Sit    KaHnllfi  Hireel.  (IhlrnBO. 


HOW,    ROSE    8l   CO., 

Certified  Public  Accountants 

3»   Hlnenireet  NKW    YOKK 

Telephone  1261  John. 
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extension  bonds  described  in  V.  83,  p.  iOOU,  were  awarded 
to  Otis  &  Houjj;h  of  Cleveland  at  par  and  accru(!d  interest. 
A  bid  of  $12,()r)0  for  4y>s  was  also  received  fioni  O'Connor 
&  Kaiiler  of  New  York  City. 

Steelton,  Pa. — Bond  Offerinij. — Proposals  will  be  recei\'ed 
until  7:.'{0  p.  m.  Nov.  21  by  John  D.  Young,  Secretary, for 
$40,000  4%  10-20-year  oiitional  coupon  paving  and  muni- 
cipal expense  bonds.  Denomination  $100  or  multiples. 
Date  July  1  1906.  Interest  semi-annually  at  the  Steelton 
National  Bank.  Bonds  are  exempt  from  taxes.  Certified 
check  for  $1 ,000,  payable  to  LeRoy  H.  Sutton,  Treasurer, 
s  required.  These  securities  take  the  place  of  the  $40,000 
4%  bonds  awarded  on  June  6  to  N.  W.  Halsey  &  Co.  of  New 
York  City,  which  sale  was  ncAci-  consummated. 

Stockton,  San  Joaquin  County,  Cal. — Bond  Sale. — On 
Oct.  22  the  $30,000  rain-water-sewer  and  $10,000  sanitary- 
.sewer  4%  1-40-year  (serial)  gold  coupon  bonds,  a  description 
of  which  was  given  in  V.  83,  p.  850,  were  awarded  to  P.  B. 
Fraser  of  Stockton  at  par  and  interest.  ^awiS 

Summerfield,  Noble  County,  Ohio. — Bond  Sale. — On 
Nov.  10  the  $700  6%  2  9-10-year,  (average)  coupon  public- 
hall  bonds  described  in  V.  83,  p.  1060,  were  awarded  to 
G.  E.  Bradfield,  Cashier  of  the  First  National  Bank  of 
Barnesville  at  101  ..571 .     Following  are  the  bids: 

G.  K.  Hradllpld.  HaniesvUle  .$711  00  1  A.  A.  Summers.  Summer(ield.S7n7  no 
First  .\at.  liaiiU.  Summerfield  71O.-)0 

Sunnyside  School  District,  Los  Angeles  County,  Cal. — 

Bond  Sale.— On  Nov.  5  the  $2,000  5%  loj^-year  (average) 
bonds  described  in  V.  83,  p.  1136,  were  awarded,  it  is  stated, 
to  W.  F.  Johnston  of  Los  Angeles  at  104.65. 

Buttons  Bay,  Leelanau  County,  Mich. — Bond^  Voted. — 
By  a.  vote  of  52  to  15  this  \-iIiage  on  Nov.  6  authorized  the 
issuance  of  $5,000  water-works  bonds.  Details  of  issue 
and  date  of  sal(>  not  yet  determined. 

Terrace  Park,  Hamilton  County,  Ohio. — Bond  Offerin'j. — 


Pr<jposals  will  be  received   until   12 


m. 


Dec.   15  by  W.   E. 


Williamson,  Village  Clerk,  for  the  following  bonds: 

$1,124  .5%  1-lO-year   (serial)    Lexinifton  and   Floral  avenues  improvement 
(village's  portion)    bonds.      Denomination  §112  40. 
1,000.1%  1-10-ye.ar  (serial)    Le.xing-ton  and  Floral  avenues  improvement 
assessment  bonds.  ^Denomination  $100. 


The  amount  of  the  assessment  bonds  will  be  reduced  if 
any  of  the  assessments  are  paid  in  cash  before  the  time  of 
sale.   •  Purcha.ser  jto  pay  accrued  interest. 

Turner  County  (P.  0.  Ashburn),  Qr&.—Bond  Election. — An 
(•lecti(jn  will  be-  held  in  this  county  to-day  (Nov.  17;  to  vote 
on  the  question  of  issuing  .$40,000  court-house,  811,000  jail 
andJ$H),000  I'oad  5%  I-30-year  boiifis. 

Tuscaloosa  County  (P.  O.  Tuscaloosa;,  Ala. — Bonds 
Voted. — L(jcal  rejjcjrts  state  that  the  proposition  to  issue 
the  $75,000  court-house  bonds  mentioned  in  V.  83,  p.  1137, 
carried  on  .\ov.  6. 

•.vUtica,  N.  Y.—Bond  Sale.— On  Nov.  12  the  $60,000  4% 
1-30-3'ear  (serial)  registered  drainage  bonds  described  in 
V.  83,  p.  1191,  were  awarded  to  Lee,  Higgin.son  &  Co.  of 
Bo.ston  at  101.86  and  accrued  interest — a  basis  of  about 
3.84%.  Other  bidders  were  N.  W.  Harris  &  Co..  New 
York,  N.  W.  Halsey  &  Co..  New  York,  Goldman.  Sachs  & 
Co.,  New  York,  Jno.  G.  Gibson  of  Utica  and  Isaac  W. 
Sherrill  of  Poughkeepsie.  Interest  on  these  bonds  is  payable 
annually. 

Versailles,  Woodford  County,  Ky. — Bond  Election. — 
According  to  loeal  reports  the  (,'ity  Council  has  decided  to 
call  an  election  to  vote  on  the  question  of  Issuing  $60,000 
water-works  and  sewer-system  bonds. 

Vicksburg,  Warren  County,  Miss.— Brmci  Election. — .\n 
election  will  be  held  in  the  near  future  to  vote  on  the  question 
of  issuing  bonds  for  a  sewer  sj^stem. 

Wabash  County  (P.  O.  Mount  Carmel),  111. — Bonds  De- 
feated.— The  proposition  to  issue  the  $8,000  poor-farm  and 
court-house-heating  bonds  mentioned  in  V.  83.  p.  1061, 
was  defeated  on  Nov.  6. 

Waterford,  Erie  County,  Pa. — Bonds  Voted. — On  Nov. 
6  this  borough  voted  to  issue  from  $8,000  to  $10,000  4% 
electric-light  bonds. 

Waterloo,  Iowa. — Bond  Sale. — This  city  recently  delivered 
to  the  contractor  in  payment  for  work  done  an  i.ssue  of 
$21,500  6%  .street-paving  and  alley-inter.section  bonds. 
These  securities  have  now  been  sold  by  the  contractor  to  the 
Waterloo  Savings  Bank.  Denomination  $500.  Date  Aug. 
17  1906.  Interest  Maj^  and  November.  Maturity  as 
follows: 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,  1906. 
The  Trustees,  in  conjormity  ivith  the  Cliarler  of  the  Company,  submit  the  following  statement  of  its 

affairs  on  the  Zlst  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  Januar.y,  1905,  to  :31st  December,  1905 $2,977,854  37 

Premiums  on  Policies  not  marked  oft  1st  January,  1905 610,551  57 

Total  Marine  Premiums $3 ,594 ,405  94 

Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 


5,012,213  96 


Interest  received  during  the  year §295,738  65 

Rent ,  less  Taxes  and  Expenses 99, 33833      $395 ,076  98 

Losses  paid  during  the  year  wliich  were  estimated  in  1904 

and  previous  years $271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 


Less  Salvages $130,068  59 

Re-insurances    35,947  85 


166,016  44 

$932,380  11 

Returns  of  Premiums $80,615  47 

Expen.ses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,   ifec $374,746  88 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212  84 

Real  Estate  corner  Wall  and  Wilham  Sts.  and  Exchange  Place $4,299,000  00 

Other  Real  Estate  and  claims  due  the  Company 75,000  00     4 ,374 ,000  00 

Premium  notes  and  Bills  Receivable --  1,127,674  83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  imder  policies  payable  in  _ 

foreign  countries 1  ^2 '55?  ?„ 

Cash  in  Bank 257,865  62 


Aggregating ■,$12^16,427_62 

A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next,  from  which 
date  all  interest  thereon  wih  ceaSe.  The  certificates  to  be  produced  at  the  tim.e  of  payment  and 
canceled .  , 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  lor  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday,  the  First  of  May  next. 

By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES,  Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  M.VCY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.QUINTARD. 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGEb. 


A.  A.  R.'>VEN,  President. 
CORNELIUS  ELDERT,  Vice-President. 
THEO.  P.  JOHNSON,  2d  Vice-President. 
JAMES  L.   LIVINGSTON,  3d   Vice-President. 


MISCELLANEOUS. 

Atlantic  »iatunl'In(tarance  Company  Morlv 
ol  All  Years  Houtrht  and  (^old. 


JOHN  M.GILLESPIE, 

Boom  No.  518  Atlantic  Ruilding, 
t9.51  Wall  Street,  NEW   YORK. 

HODENPYl,  WALBRIDGE  &  CO.. 

7  Wall  St.,  New  York. 
B.iilroad.  Street  Bj..eas  &  £lee.  Liirht 

SECURITIES. 

BONDS 

AND      ALL      UNLISTED      MARKETABLE 
SECURITIES. 


W.  E.  R.  SMITH  &  CO., 


20  Broad  stre«»t 


New  Ifork. 


STAIVJDARD  AUDIT  CO. 

41-43  Wall  St.  43-49  Exchange  Pi. 

NEW  YORK 
PERLEY  MORSE  >  Certified  Public 

President  ^  AcCOUIltant 

Pho/ie  2269  Br  .ad 


AMERICAN 
TELEGRAPHONE 

COMPANY 

Treasury  Stock 


Sterling  Debenture  Corporation 

Room  422. 
66    WALL    ST.      NEW    YORK 


Nov.  17  isee.j 


JlIE  CtlRONICLE. 


I^.ji 


I  'OS  $1,000  Ma\ 

1  OH  :.'.000  Nov 

I  "Oil  1. 000  Ma>- 

1  •Oil  2.000  Nov 


110  $1.0(10  Min 

1   '10  2.000  \ov. 

111  1.000  May 
1  '11 


1   'll-  $: 
I'll*,    1 

1  '13,  : 

I 


000  Nov.  1  "l.S 
.■>00  Mav  1  l-l 
500  Nov.   Ill 


$t  ..■■>00  Ma\ 
l..">00  Nov 
1.000  Mav 
1.500  Nov 

Tlu»  above  bonds  aro  subjoi't  to  lall  at  any  intercst-iwyiiiK 
pi-riod  by  iiivinu;  ■'>()  tlays  iioticr. 

Waynesboro  School  District  (,P.  0.  Waynesboro),  Frank- 
lin County,  Pa. — Bonds  Voted — Bond  Ofjcriut/. — On  Nov.  (> 
till"  voters  of  this  district  authorized  the  issuanee  of  the 
$20,000  4%  refunding  l)onils  intMitioned  in  V.  Sli,  p.  9'JO. 
Proposals  for  these  securities  will  be  received  until  8  p.  m. 
Dec.  lObv  J.  K.  Frantz,  Secretary  of  the  Hoard  of  iMlucation, 
at  tile  offico  «)f  Watson  R.  Davison,  Walker  Huildins. 
Waynesboro.  Denomination  S50U.  Date  Jan.  1  1907. 
Interest  senii-annually  at  such  place  a.s  maj'  be  agreed  upon. 
Maturity  thirty  years,  subject  to  call  after  fifteen  years. 
Each  l)id  must  bi'  made  on  a  blank  form  furnished  by  the 
city.  Certified  check  on  a  national  or  State  bank  or  trust 
company  for  ,>%  of  the  bonds  bid  for.  payable  to  H.  (". 
Criswell,  Treasurer  Board  of  Education,  is  required.  The 
purchaser  will  be  required  to  furnish  the  blank  bonds  at  his 
expense  in  registered  or  coupon  form  as  desired.  Bonded 
debt,  including  this  issue.  S47,o00.  .\s.^essed  valuation 
$1,620,027. 

Whitman  County  (Wash.)  School  District  No.  59. — Bonds 
Xot  Sold.^y:^  sale  was  made  on  Xov.  3  of  the  S20.000 
10-20-vear  (optionaH  registered  school-building  bonds  de- 
scribed in  V.  S3.  J).  n3,S. 

Willoughby,  Lake  County,  Ohio. — Bond  Sale. — On  Nov. 
12  tlie  :^3.,")00  ■i^-2%  J  o-ti-year  (average)  water-works- 
extension  bonds  described  in  V.  S3,  p.  1.000,  were  awarded 
to  F.  L.  Fuller  it  Co.  of  Cleveland  at  102. 02S  and  interest. 
Following  are  the  bids: 

F.  L.  Fuller  <!c  Co..  Clevc,  $3,571  00  Secur.  S.  B.  &  Tr.  Co..  Tol  $3..-)45  00 
Well.  Roth  &  Co..  CIncIn  .  3.555  00  Hayclen.  Miller  &  Co.  Cleve  3.542  50 
Eniery.Ander.son  A  Cc.Clev  3.552  50  Uamprecht  Bros.  &  Co.,Clcv  3,536  40 
Sea<^n?oo(l  &  Mayer.  Cln  3.548  50  Otis  &  Houph.  Cleveland  3.526  60 
Uochler  &  C  immlnGrs.  Tol  3.5:7  50  \V.  H.  ToiUi  &  Co..  CincUi.  3,517  50 
Denhoii  A-  i  anisuonh.Clex    3..">  ir,  50   W.  .1.  Hayes  &  Sons,  Cleve.    3.517  00 

Woodbury,  Gloucester  County,  N.  J. — Bonds  Xot  Sold. — 
No  bids  were  received  on  Xov.  12  for  the  $84,000  4%  coupon 
sewer  bonds  described  in  V.  83.  p.  1062. 

Worcester,  Mass.— Bond  Scile.~On  Nov.  9  the  $10,000 
Millbuiy  Street  paving.  ?r2, 000  Southbridge  Street  paving, 


S27.tK)0  school-hou.se  and   S126.S2.')  Shrewsbury   Street    im- 

pnivenieiit  4<;^,   10-year  registered  bonds  dated  .July   1    190  i, 

mentioned  in  \'.  S3,  ]).   li3S.  were  awarded  ?17,o"on    n  the 

Peoples  Savings  Bank  of  Worcester  at  103.10.  .$27  ,000  tojtlio 

Worcester  County   Institution  for  Savings  of  Worcester  at 

102.91  and  §101.82')  to  (Jeorge  A.  Fernald  it  C(..  of  Boston 

at   102.034.      l"olU)wing  are  the  bids: 

I'eople's.S.B.. Wore.  ($47,000)    1113.10    I  K.  U  .  Rollins  &  .Sons.  Bost      101.72 
Wore.Co. Inst. for  .Sav($27. 0001  102.01  I  R.  L.  Day  &Co.. Boston        .101.5U7 
(i..\.l>rnal(l&Co.(Bos.)all)      l(t2.034    KstabrooU  ft  Co.,  Boston        ,101,577 
N.  W.  Harris  &  Co.,  Boston    I  lU. 037    Merrill. Olilliam&Co.. Boston    101.071) 
.\(lanis  tV  Co..  Boston  101 .1)1  1  ;  Blodijei  ..\lerrltt  ft  Co..  Host    101.073 

Blal<e    Bros.  &  Co. .  Boston      101.77    i 

Youngstown,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  Nov.  12  for  the  ,six  issues  of  5%  bonds  described 
in  V.  83,  p.  1,000: 

SIS. 150  S13.155  $2,250           HMU) 

Xorth  Elm  Warren       dirllck 

\viriiif.  Slrirl.  Avrnite.       Avcnuf. 

I'inliui.  Piiving.  Paving.      Paring. 

Bieeil  &  Harrison.  Cincinnati. (($10.17!)  00  $13,390  45       _ 

Well.  Roth  &  Co..  Clnelnnatl           10.103  00  ((13,570  00  $2,282  00 

I'irenien's  Fens.  ImI.  Vnirstown.    19,057  50  _      .  (;2,305  36   (J5367  62 

Hud.  Klevliolte  &  Co..Clneln        I!). 121  00 

Denlson  &  I'arnsworth.  Cleve        1!).1!7  50  13.555  00 

.Seasonirooil  ft  .\Iaver.  CIneln.         19.086  75  13.508  75       . 

tnis  (Sc  HouKh.  Cleveland 19,082  91  13, .539  13      ,.. 

Brl!rl)ton-(Jernian  Bank  Co.,Cln.    19,075  50  

I.anipreeht  Bros  (fc  Co..  Cleve        19,072  02  13,552  88 

Hoehler  ft  Cuimnlnes,  Toledo    _    19.060  75  13,480  75      2,267  50       

Ilayden,  Miller  &  Co..  Cleve          19,027  00  13,492  00         

W.  J.  Haye.s  &  .Sons,  Cleveland.    18.978  00  13.494  00  2,288  50        369  25 

.Seeurlty  Sav.  BU.  ft  Tr.  C0..T0I.    18,976  00  13,486  00     2,282  00       

Polleemens  Fen.  I'd.,  ^"n^cst'n                     .  2.278  00       

$800  — 

.sV'tt'cr- Hin  e  Street  Sewer  Bonds 

Hepnlr  $2,660  $2,260     linlrofhUl 

I'Irenien's  Pen.Fd..  Youn(rstown_ii$810  74  ..    (iS2,321  00     102.699 

W.  , I.  Hayes  ft  Sons,  Cleveland      __   802  60  $2,728  75  2,318  50      102.588 

Seetnlty  Sav.  Bk.  ft  Tr.  Co..  Toledo 2.700  00       101.503 

Well.  Roth  ft  Co..  Cincinnati ...  2.315  00      102.433 

Hoehler  &  Cummlnffs,  Toledo-  2.286  50     101.172 

((  These  bids  were  successful. 

•AH  the  above  bids  include  accrued  interest.  We  are  in- 
formed that  "owing  to  an  error  in  some  of  the  advertisements 
of  tile  Hine  Street  st^wer  Ijonds  .some  parties  bid  on  $2,260 
and  some  on  ,'52,660,  the  latter  l)eiiig  the  proper  amount  (and 
so  given  in  the  "Chronicle"');  so  all  bids  were  reduced  to  the 
rates  shown  above  (in  the  last  column)  and  the  award  made 
upon  that  basis." 


INVESTMENTS. 

A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Frank    W.   RolUns) 

The  above  book  will  be  furnished 
wirhoul  cost  on  aTiplication  to 
E.  H  ROLL.NS  &  SONS.  21  Milk 
bt.,  lioston. 


Katatoliahod  1MH3. 

H.  C.  Speer  &  Sons  Co 

First  Nat.  Bank  Bnlldin;,  CUoago. 

C.TY     COUNTY  BONDS. 

AND    TOWW8HIP 


INVESTMENTS. 

William  R.  Compton 
Bond   &   Mortgage  Co. 

MACON,  3IISSOUUI. 

(EetabUsbpd  In  1889.> 

MISSOURI  MUNICIPAL  BONDS— 

School,  City,  County  and  Drainage 
Our   list  gives   a   wide   selection   of 

many  attractive  issues  in  sizei  of 

$2,000  to  $100,000 
Opinion   Chicago   counsel,   full  legal 

papers  furnished 
We  buy  direct  and  handle  nothing  on 

brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New  York,   Chicago,   St    Louis  and 

Kansas  City  references 

WILLIAM  It.  C«».1ll'TON.  President. 
4  Warden  BulldinK. 


Hesiilts  Are  What  Count 

Everybody  connected  in  any  way  with  a  telephone  exchange — subscribers, 
management  and  stockholders — demands  results. 

The  subscribers  dem.and  results  in  the  shape;  of  good  .service;  the  management 
d''inan(is  lesulis  in  the  shape  of  good  service  and  economy  of  operation  and  iiuiin- 
';■:'•■'■'  :  tlie  stockholders  demand  results  in  the  shape  of  profits,  regular  and  sub- 
-  :    dividends  and  stable  stock  values. 

1  h'  .V'ltomatic  la  pio'lucii!.;  n  s':lis  that  satisfy  eveivbody.  The  telephone 
'■quipmcnt  that  will  satisfy  everybody  is  the  kind  you  want . 

Our  Aatomatlc  syftem  has  been  adopted  in  the  following  cities: 


I 


.\tv»r«l<*n.  S.  D. 

1  ">. 

;<?.  X.  M. 

Pa. 
.-.  :  -irii.  .Uaiae. 
.\  .•   ;r:i.  .V.  Y. 
■■■   •       '— -'     Mien. 
-sh. 
>'• 

.va. 

ich. 

.  lU. 


Cn-t)ii.-r.^-,  lexa« 
Columbua.  Ohio 


Cohmbu''.  Oi 


-Vlo. 

;>ld-<.  HIch 
.Neb. 
'uba. 
Pa. 
na;iti:-,vli;e.  Kjr. 
onesboro.  .\rk. 

Uenton,  Mloii. 
wiston;  He. 
Neb. 
.'oeeies.  Cal. 
tcr.  Iowa. 


.Vlarlanao.  Cuba. 
.Marlon,  Ind. 
.Medtord,  Wis. 
MlarQlsburR.  Ohio. 
Mount  Olive,  111. 
New  Bedford.  Musy. 
()   '  ■   -   ■    "   !. 
('  Ciil. 

!•■  Mlcb. 

PurlLiiid,  ile. 
Portland,  Ore. 
Prlncct/jn.  N.  J. 
Richroond,  Ind. 
Rlver^ld'".  Cnl. 
San  1)1' 

San  I  ■  1. 

Santa    :    :!. 


,'<loiiT  City.  Iowa. 
■    ''  otl.  Ind. 
A'.-L'^h. 
I .  Mo. 
.-I.  .Mury'M  Ohio, 
laooma.  Wash. 
I  oronto  Junction,  Canada. 
1  r:ivtr*e  City.  Mich. 
lirbann.  111. 
\  111  Wert.  Ohio. 
Walia  Wall.i.  Wash. 
W;itcb  illll.  K.  I. 
Wau.sau.  Wis. 
Wpstorly.  11.  I. 
WllmlnKton,  Ijel. 
Woodstoclt.  N.B..  Canada, 


AUTOMATIC  ELECTRIC  CO., 


V^n  Bure  '  and  Morgan  Streets 


CHICAGO,  U.S.A. 


ERVIN    &    COMPANY, 

BANKERS, 

^  New  York  Stock  Exchange, 
}  Fhiladelphia  Stock  Exchange. 

B01VI»<!»      FOR      I^VESTMEMT. 


43  Exchange  Place, 
New  York. 


Brexel  Building, 
Philadelphia. 


Specialists  in  New  Jersey  Securities. 

EisELE  &  King, 

BANKERS. 

AlBniheri)  of  New  Vork  and  PbiladelphiEk 
Si'  ck  ExcnanKbs. 


Private  Wires  to 
N.Y.  -.nd  Philadelphia. 


7.57-r.^9  Kroad  Si.. 
NliWAItK. 


Perry,  Coffin  Sc  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 

Blodget,  Merritt  &  Co  , 

BANKERS, 

16  Congress   Street,    Boston. 

3«NA!«i4Ai;  HTRKKT.  HKW  VURK. 
STAT?';    rr  rf  «•  Fi.MLKOAl)    BONOW. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

UBT  ON  APPLICATION. 

SEASONGOOD  &  MAfER 

nercantlle  Library  Balldlnc, 
CINCINNATI. 
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Em^Yomic 


13  NAH8AU  STREET 


Capital  $3,000,000 


Surplus  $10,000,000 


ALVIN  W.  KRFXH,  Precldent. 
LAWRENCE  L   QILLBSPIE.  Vice-President.      FREDERICK  W.  FULLE,  Sec.  and  Treat. 
LYMAN  RHOADES  JR..  AasUtant  SecreUry.       HUQH  M.  WALKER,  Assistant  Treasucer. 


C.  P.  Adams  3d 
C.  B.  Alexander 
H.  M.  Alexander 
Hugo  Baring 
P.  R.Coudert 
Paal  D.Cravatb 
W.H.Crocker 
T.  De  WittCuyler 
William  A.  Day 
Henry  C.  Pemlng 
At.  Hartley  Dodge 


TRUSTEES. 
John  F.  Dryden 
Frederick  W.FuIle 
Lawrence  L.  Qlllespie 
B.H.  Harriman 
T.H.Hubbard 
Bradlsh  Johnson 
Otto  H.  Kahn 
Alvin  W.  Krecb 
L.  F.  Force 
D.  H.  Moffat 
Paul  Morton 
Ralph  Peters 


Winslow  S.  Pierce 

H.H.  Porter 

Henry  S.  Redmond 

Lyman  Rhoades  Jr. 

J.  Henry  Smith 

V.  P.  Snyder 

QageE.  Tarbell 

Sir  W  illlam  C.  Van  Home 

H.M.  Walker 

Qeorge  T   Wilson 

Henry  Rogers  Wintbrop 


THE  NEW  YORK  TRUST  COMPANY, 

26    BROAD   STREET, 

OapM,  $3,000,000.        Surplus  and  Profits.  $10,779,621. 

OTTO  T.   BANNARI),  Pre§i<lent. 

WILLARD  V.  KING,>      .^^  p^^^j^^^^^  FREDERICK  J.  HORNE,  Secretary. 

ALEX.  S.  WEBB  JR.,  >  '  HERBERT  W.  MORSE,  ist  Asst.  Secretary 

MORTIMER  N.  BUCKNER,  Treasurer,  ARTHUR  S.  GIBBS,  ad  Asst.  Sec  etaiy. 

TRUSTEES. 
Chas.  W.  Harkness,       "Willard  V.  King, 


Otto  T.  Bannard, 
S.  Reading  Bertron, 
James  A.  Blair, 
Robert  W.  deForest 
John  B.  Dennis, 
Slbert  H.  Gary, 
loseph  P.  Grace, 


James   N.  Hill, 
F.  N.  Hoffstot, 
Arthur  Curtiss  James, 
Frederic  B.  Jennings, 
Walter  Jennings, 
Chauncey  Keep, 
H.  A.  Valentine, 


Woodbury  Lansdc  i, 
Gordon  Macdonald, 
John  ].  Mitchell, 
lames  Parmelee, 
John  S.  Phipps, 
George  W.  Perkins, 

Myles  Tierney 


ii.  Parmalee  Prentice, 
Edmund  D.  Randolpb 
Norman  B,  Ream, 
B.  Aymar  Sands, 
John  "W.  Sterling, 
(ames  Stillman, 
Brnst  Thiklmann, 


Jones,  Caesar,  Dickinson,  Wilmot  &  Co. 

Certified   Public  Accountants, 

(Illinois} 


NEW  YOR^;,  CHICAGOi  ST.  LOUlSi  SAN  FRANCISCO. 

54  William  St.     Tribune  Bld^.      Stock  ExchanPfe  Bids'.       Monadnock    Bldej. 


PITTSBURCHi  LONDON: 

[ENGLAND], 

People's  Savings  Bk.  BIdg.    3  Fredericks  Placs,  E.G. 


MELBOURNEi 

[AUSTRAUAi, 
9  Queen  Street. 


ONE  PIECE  OF  PAPER  GOOD  THE  WORLD  OVER 


Are  You  a 
Money  Ord 
Bank  9 


The  standard,  uniform  Money  Order  of  the 
Bankers'  Money  Order  Association  is  now  a 
familiar  feature  of  American  banking,  Thit- 
is  the  only  system  at  the  service  of  banks 
absolutely  Free  of  Outrge.  Orders  can  to 
fjk  Y  issued  payable  at  any  point  in  the  United 
^  •  Btatee,  Canada,  Mexico,  Cuba,  Europe,  Ania, 
North  Africa  and  Australia.  The  nic^t 
flexible  medimn  or  exchange  in  as©.  Alt 
charges  you  roake  to  thb  public  are  your 
own  proiit. 


WKITB    *OK    FARTICOLAKS   TO    THE 

BANKIERS'  MONEY   ORDER    ASSOCIATION. 


Bank  ol  Ulscanot  BBlldInc 


SlS-SlS  West  59th  Street,  New  York 


JHxiimciiil. 


^^l'jR%^r  $11,000,000 

Title  guarantee 

andTRUST  company 

17ti  Broadway,  New  York. 

175   Rctn«en  Street.   Brooklyn. 

19a  Moatague  Street.  Brooklyn  Banklns   UepI 

ExamltifH  S:  yuarantecH  Heal  h.Htale  Tltl«t. 

Loans  JUoney  on  Bond  anrt  Mortgaffe. 

t'urnisheg  Mortgages  to  Inventors. 

Receive*  Dr.positt  8ubJ vet  to  check,  allowing 
Interest. 

Does  all  Trust  Company  Husinesa. 

FINANCE    COMMITTEb. 
la  Charge  of  BanklDC  latereili. 
BDWARX)  T.  BEDFORD. 
CLARENCE  H.  KEL8EY. 
EDGAR  L.  MARSTON. 
WILX,IAM  H.  NICHOLS. 
JAME8  H.  OLIPHANT. 
CHARLES  A.  PEABODY 
JACOB  H.  8CHIFF. 
JAMES  8PEYER. 

EDWARD  O    STANLEY 


CLARENCE  H.  KELSBY     Preaident. 
FRANK  BAILEY,  Vtce>Preiident. 

BOWARD  O.  STANLEY    Second  Vlce-Preaidect. 

Manager  Bankliig  Department 

CLINTON  D.  BURDICK^  Third  VlccPresldeat 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY.  Treaanm 

FRANK    L.    SNIFFEN,    Manager    Brooklyn    Banklaa 
Deoartment. 


Colorado  Springs  &  Cripple  Creek 
District  Railway  Co. 

(COLORADO  SOUTHERN  SYSTEM) 

First   Mortgage   5%   Gold   Bonds 

T.  W.  STEPHENS  &   CO., 
2  Wall  Street.  New  lork. 

BALTIMORE  CHlCAtiO 

Continental  Butldtna       Isc  Nat.  Bank  Bids. 


HIGH  GRADE  BONDS 

K.i8t8  upon  request. 

Denison  &  Farnsworth, 

BOSTON  aiid  CLEVELAND. 


THE    SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber  Mines, 
Industrial  Properties,  Farm  or  Town 
Mortages  in  ail  parts  of  the  South. 

METROPOLITAN  INVESTMENT  CO., 

GEO.  B.  EDWARDS.  President.  Charleston  8.  C„ 
Commercial  and  Financial  Agent.  Business  undeitAken 
In  aU  poTtfl  ot  the  world.    Satisfactory  references. 


RANGE    OF   PRICES 

FOR  24  YEARS. 

18  8  2—1  9  05. 

OUR  ANNUAL 
THE  FINANCIAL  REVIEW 


Gives  a  monthly  range  of  Stock  and  Bond  Prices  tor 
Ave  years.      We  can  supply 
1887  issue, which  gives  1882-1886 
1892     "  "  "     1887-1891 

1896     "  "  "     1891-1895 

1901     "  '  "     1896-1900 

1906     "  "  "     1901-1905 


PRICE  $2  PER  COPY. 


Some  earUer  issues  may  be  had  at  $5  a 
copy. 

Commercial  &  Financial  Chronicle 
76 H  PINE  STREET,  NEW  YORK 


finanrlal 


INCLUDING 


Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaHy) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  {^^J^} 

Kntored  ao<  onUngto  Act  of  Coni;r«88.  ta  tlie  year  1906,  by  William  B.  Dana  CoMPANr  In  the  office  of  Librarian  of  Ooanrees, Washington,  D.O 
A  >»<»«« It  iie»THiiHD<>r  entered  hi   K'lwt  Offlce,  New  York.  ;t:<  xoound-clasa  miwter— William  B.  Dana  Compakt,  Pnblishera,  7tW4  I'ine  St.,  N.  Y. 


VOL.  83. 


SATURDAY,    NOVEMBER    24,    1906. 


NO.  2161. 


J^Ixe  dtraniclje* 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  Ono  Your  $10  00 

For  Sis  Moultis 0  OO 

European  Sul>.sirii>tion  (iucliuliiip  jiostage) 13  00 

Enropi'au  Sul>siTij)ti(in  ."is  iiiouths  (iuclniling  postage) 7  50 

Annual  .>Nul>sirii>tuiu  in  l^ondou  (iiH'lu(Un;r  pi'slam) £2  l-ls. 

Bix  M0UII18  Subscriptiou  iu  Lundou  linoUiilmg  pusiag*) £1  lis. 

Subscription  includes  foUotving  Supplements— 

B  \NK  AND  QuoTATiov  (monthly)  I  STATE  AXD  CiTY  (senii-nnuually) 

Railway  a.su  Ixdcstrlal  (quarterly)  |  Street  Kailway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  iudi  space  (14  asate  lines) S4  20 

/■  Two  Mouths         (S  times) 22  00 

Sfanilintr  Business  ( 'ards  *  Tliree  Months    (13tinies) 29  00 

sstanmng  iJusmeas  cams  ^   Six  Mouths        (iti  times) 50  00 

.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  iSartlett,513  Monadnock  Block;  Tel.  Harrison  4012. 
LONDON  OFFICE— Edwaris  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WILLIAM   B.  I>.*.NA  CO.TIP.VNY.  Publishers, 

Pine  .Street,  Corner  of  Pearl  Street, 
Post  Office  Box  95S.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$3,444,336,257,  against  $3,479,346,701  last  week  and 
$3,098,818,848  the  corresponding  week  last  year. 


Clearings — Returns    by    Telegraph 
H'«A  auiir.g  Sov.  2    1906. 

New  York 

Boston 

PhihidPlphla 

Baltimore 

Chicago 

St.  Louis 

New  Orleans ' 

Seven  cities  ,5  days 

Other  cities.  5  days 

Total  all  cities,  5  days. 

.AilctUes,  1  day 

Toul  all  cities  for  week 


1906. 


S1.S3.3.(>.30,250 

141.360.888 

131.231.7S7 

24,683,758 

201,988,559 

58,105.730 

23,049.077 


$2,414,050,049 
433,998,747 


$2,848,048,796 
596.287.461 


$3,444,336,257 


1905. 


Sl.657,700.413 

125  ,.526 ,573 

121,0S0.5.S4 

23,211.858 

183.949,011 

55.235.311 

22.533.723 


$2,189,838,073 
366,094.781 


S2 .555.932.854 
542,885.994 


53.098.818,848 


Per 
Cent. 


+  10.6 
4-12.6 
+  7.9 
+  6.3 
+  9.8 
+  5.2 
+  2.3 


-10.2 
-18.5 


+  11.4 
+9.8 


+  11.1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated ,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  November  17,  and  the  results  for  the  corresponding 
week  in  190.5,  1904  and  1903  are  also  given.  Contra.sted 
with  the  week  of  1905  the  total  for  the  whole  country  show.s 
a  gain  of  5.0%.  Outside  of  New  York  the  increase  over 
1905  is  10.4%. 


Clearing*  at — 


WuK  enditm  Notembir  1 , 


lOOO. 


1005. 


I  Inc.  or 
Dec. 


1904. 


190:; 


% 

+2.r2 

+  2.3| 

+  2.2 

—2.7' 

+  4.6 

+  43 

+  17.8 

+9.S 

+  10.5 

+2B.7 


4.i..j.'..'.(Ul 
5.1.".0.54h 
3.001.2'Jll 
1. 67.-.  .085 
1.. -1 14. 211, 


3- 


.V)9.I14( 
28«.534 


ll  ■ 

1,17 

9'^ 

I ' 

7(: 

4- 

4'' 

'^ 

47 
3' 

O] 

Clearings  at — 


Boston 

Providence 

Hartford 

New  Haven 

Portland 

Sprlnefleld 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Eng. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Itidianapolls 

("olurabus 

Toledo.. 

Peoria 

('■rand  Rapids 

Dayton 

Evansville 

Kalam.axoo 

Sprinsfleld.    111.. 

Fort  Wayne 

I.PNiimton 

Rdckford    

Vourmstown 

Akron 

Canton   

South  Bend 

Bloomington 

Quincv 

M.insneld 

Decatur 

Sprlnirfleld.  O.-. 
Jacksonville,  111. 

Jackson  

Ann  Arbor 

Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City... 

Portland 

Spokane 

Tacoma 

Helena 

F.ireo  

Sioux  Falls 

Oakland 

SanJose 


Week  ending  November  17. 


1906. 

$ 

193.650 

9.945 

3.706 

2,632 

2,1.39 

2.121 

1 .698 

1 ,327 

795 

(JI2 

524 


1905. 


,462 
,400 
313 
209 
,278 
146 
,491 
086 
.866 
964 
578 


Total  Pacific. 

Kan.sas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City. 

Wichita 

Davenport 

Topeka 

Colorado  Springs 

Pueblo   

Cedar  Rapids  ... 

Fremont 

Lincoln 

Tot.  oth.West. 

,St.  Louis 

New  Orleans 

Louisville 

Hou.ston  - 

Memphis 

flalve-ston 

Savannah  

Richmond 

■MtnntM 

rtiilllll 


219,153,793 

251.610,328 

26. 906  ,.300 

19.488,309 

25.294,817 

11.630.653 

8,839,776 

5.671.500 

4.377.231 

3,364,775 

3.508,083 

2.110,8.15 

1,899,193 

1,0.50.000 

841,870 

875,381 

699,431 

644.802 

(i49,219 

716.408, 

540,502 

.5.52.2631 

397.9.55 

4.39,884 

368  383; 

362,1.501 

445.8151 

257  931 1 

325.823 

171.905! 


,334 
,500 
274 
062 
987 
203 
305 
942 
993 
979 
193 


374.041,602 

.59.134.848 

13,923.340 

10,212.214 

8,929,785 

7,185.114 

5.769.250 

4.629.959 

1.111.7.52 

7.'*0.256 

516,7051 

3,7.56.702 

327^82 

223 
337 
9.59 
153 
798 
441 
000 
987 
.805 
,295 
,1,S4 
..ISl! 
..394 
,158 
,.562] 
943 


112.193 

31,794 

27.302 

10,531 

11,046 

8.945 

4.900 

3,104 

2,026 

1,0S7 

9!».'! 

1,099 

871 

708 

563 

257 

1 .254 


.V'jfiu;!. 

nirmlnirham  . 

T.i'tt,.  Unfit  __ 

in   .. 


'iga   ... 

IU'e'II'l 

.  na'!I 
Southern 

Total  all 

OutildoN.y.. 
Cnniida — 


«.f..nTr<-il  . 


165.2.33 

67.379 

28.687 

13„575 

14,095 

7.263 

10.039 

S,S1S 

6.890 

5,693 

3.782 

4.648 

2.092 

3.21K 

2. 1 (13 

'*,*'**.5 

T!.5is 

1.976 
1,540 
1,604 
1.484 
884 
450 


169.096 
9,352 
3.248 
2.286 
2,184 
1,9.09 
1,657, 
1,065, 
786 
508, 

458 

192.605,372 

222,007.886 

25,686.450 

17,.581,09S 

15.408,467 

9.994.605 

7,7.35,339 

4,767,400 

4.496.868 

3.387.018 

2.723,679 

1.763,847 

1.649,422 

925,398 

720,357 

850.801 

790.655 

604.587 

566,917 

495.000 

474,733 

473.793 

441.617 

40  1 .9.S0 

4.30.815 

388.238 

.333.4.54 

293.744 

325,606 

154,097 

325  882.931 

44.971.905 

12,631.3.52 

8,014,461 

7.015.704 

5,428,099 

4,156..333 

4.1.53,633 

902.884 

1,124, .303 

435.122 

Not  influded 

Not  incliulcd 

88,836.796 

27.041,209 

24,352.895 

9,430.922 

9,1.38,098 

7,320.965 

5.425,728 

2,672  ..577 

1.750,932 

984,710 

848,490 

700.774 

806.7.53 

632, .351 

519.948 

227.266 

809 1  Not  included 

91.853,618 

69.273.590 

29. 257. .5.59 

13.032.307 

12.035.026 

9.577,581 

8. 34 1. .500 

7.519.962 

5.790.774 

5.023.815 

3,731.213 

3, .376 ,992 

2,7.50.847 

2. 923  ,.502 

2.02K,44(i 

1.663,010 


Inc.  or 
Dec. 


.547 

.2.33 1 
.882, 
.2891 
.542' 
163; 
.000 
924 
9ro 

9961 
,14l! 
840 

993. 

4.55 
2>-0 
102 

.529: 

285 
842 
649' 
821 
4f9 

000 


1.67.S.037 
1.368.410 
1,. 524. 863 
1,308  417 
1.423  533 
" ■;'! 


% 

+  14.5 
+  0.3 

+  14.1 

+  15.1 
—2.1 
+  8.3 
+  2  - 

+  24.5 
+  1.1 

+  20.4 

+  13.8 
+  13.3 

+  4.8 
+  10.8 
+  64.2 
+  16.4 
+  14.3 
+  19.0 

—2.6 

—0.7 
+  28.8 
+  19.7 
+  15.2 
+  13.5 
+  16.8 

+  2.9 
—  11.5 

+  6.7 
+  14.5 
+  44.7 
+  13.9 
+  16.6 

—9.9 

+  8.6 
—15.7 

—6.7 
+  33.7 
—12.2 

+  0.1 
+ 1 1 .6 


1904. 


163,686.716 

7, 648. .500 

2.943,030 

2,015,763 

1,875.473 

1,015.595 

1,446.097 

696,296 

511.670 

525,111 

.560,702 


183.524.959 

209.597,499 

23. .55 1,950 

15,8.58.968 

14,727.649 

9.191,804 

7.320,707 

5.005,600 

3.215.515 

3,640,668 

2.424,802 

1,604,540 

1,6.50.094 

948.542 

842,525 


+  14 
+  31 
+  10.2 
+  27.4 
+27.3 
+  32.4 
+3S.8 
+  11.5 
+23.1 
—.30.6 
+  18.6 
in  total 
In  totnl 


+  26.3 


187.274,404       I 
.479.346,701  3. 
.282,4C5,564J1,1' 

35.751.9231 
29.320.028 
14.694.ls2 

2.ns2,fi|  1 


+  14.6 


—2.7 
—  19.5 

+  4.2 
+  17.1 
—24.2 
+  20.4 
— 22.C 
+  19.0 
+  13.3 

+  1.4 
+  37.7 
—23.9 
+  10.1 
+  18.5 
+33.8 

—9.5 
+  43.5 

+  1.0 
+  22.6 

+  4.3 
+  17.4 

—7.4 

+  1.3 

+  5.0 
+  10.4 


31.029.071'  +1'.2 


546.629 
525.684 
509.101 
611.100 
480.678 


323,923 
.345,201 
195,375 
253,965 
440,080 
240.697 
216.788 
124.362 


304.4,54,446 

37.064,746 

8,233.111 

4,974,1.39 

4,749.60 

4,820,698 

3.217.297 

3. 354, .38 

662.702 

728.7.39 

241.534 


68.046,958 

25.990.888 

26.421,2.53 

8.177,266 

8.737.314 

5.729.357 

5,065.944 

2,726,7.50 

1.538.003 

1,012,634 

742.461 

1.028.650 

518,802 

599.575 

413,669 

160.400 


HS. 863 .026 

68  ,.337.555 
23.111.972 
12.051.093 
9. .598. 963 
7,716.8.57 
6.791.000 
5.295. 17.S 
5,7.54.915 
4. 141. 851 
3.089.584 
2.713.093 
2,116.1.54 
2.090.887 
1.457.4,51 
1.360.928 
1.644,051 


I7i 

■n 


I.M.'.I72- 
1.2NI.466 


+  I3..5 

+  l.,5 


ToUl  Middle.,  l2.481.450. 132  2.428655.274       +2.2  2.425.332.267  1.378.901.291        Total  Canada 


95.600,0' 


806.762 
1. 145. .571 
947, .594 
730.K17 
366_606 

i6l.3.56.S.S2 
3,231.578.528 
1,047,374,817 

22  9nfl.7I2 


I  274  f,.'4 
902.390 
'1 -,2.96.5 
794  ,600 


57,031.694 


1903. 


131.263.415 

8.157.700 

2.254.713 

1.621.527 

1.577.432 

1.429.411 

951.1.53 

1,120.0.30 

640.028 

544,535 

492.121 

150.052,065 

170.448,806 

22.624,800 

14.987,378 

13,375.868 

8.554  ,861 

6,543,401 

4.447,900 

3,161.266 

3,252,421 

2.624.577 

1.727.165 

1,502  063 

680,908 

654.765 


.567.880 
4.53 .860 
630. 854 
748  ..300 
544.934 

288",943 
3.55.177 
212,645 
262.614 
390.388 
245.728 
231.3.50 
101 .6.57 


265,620,509 

32.040,304 

7.599.519 

4.466,846 

5.088,623 

3.704.185 

2,425.874 

2,124,075 

545,795 

760.766 

326.640 


59,082.627 

21.915.809 

20,104.483 

7,954,094 

7,192.662 

5,103.973 

4.027,068 

2.282.440 

1,345.012 

805.179 

888,640 

1.449.090 

482.278 


152,526 


73.703 
.53.109 
22.221 
10.146 
9,7.^7 
7.27.5 
7,020 
5.57!) 
4 .56 1 
3.377 
2,276 
2.261 
1.711 
2.01  I 
1  200 
1.644 
1 .358 


254 

955 
.246 
,5S0 
.723 
.153 
000 
26.5 
.^79 
.S74 
276 
,440 
132 
.S  I  6 
,534 
I .-,'» 
939 


822  fio:i 

1,412  :;3i 
7.-.r  -..•.9 


,(167.033.810 
884.430.170 

21. OH  302 


1., 
1.11 


833.U13 


57 .040  .Gil 
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OUR   STATE   AND   CATYgSUPPLEMENT . 

With  to-day's  issue^of  the  "Chronicle"  we  send  our 
readers  a  new  semi-annual  number  of  our  "State  and 
City  Supplement."  The  typographir-al  appearance  of 
the  matter  in  this  publication,  it  will  be  noticed,  has 
been  completely  altered.  This  is  duetto  the  fact  that 
new  type  has  been  used  throughout.  The  change  is 
part  of  a  plan,  as  announced  by  us  last  April,  for 
putting  all  our  Supplements  in  the  new  form.  "The 
Railway  and  Industrial  Supplentent"  and  the  "Bank 
and  Quotation  Supplement"  have  previously  been 
altered  in  this  way. 

Through  the  use  of  the  new  type  we  have  been  able 
greatly  to  enlarge  the  number  of  detailed  statements 
given  in  the  book  for  the  municipalities  throughout 
the  country.  Heretofore,  owing  to  the  lack  of  room, 
we  have  been  obliged  to  put  large'numbers  of  returns 
in  the  "Additional  Statements"  column'^which  appears 
at  the  end  of  the  different  States,  and  where  only  a 
single  line  is  devoted  to  each  place.  Through  the 
change  now  made  the  number  of  these  one-line  state- 
ments has  been  greatly  reduced,  and  in  many  States 
entirely  eliminated.  An  idea  of  the  extent  and  magni- 
tude of  the  improvement  effected  through  this  process 
will  appear  when^we  say  that  in  New  York  State,  where 
in  the  May  number  of  the  "State  and  City  Supplement" 
there  were  282  one-line  statements,  there  are  none  the 
present  time,  they  now  appearing  in  detailed  form. 
Besides  this,  all  returns  throughout  the  book  have 
been  completely  revised  and  brought  down  to  date. 

The  editorial  discussions  in  the  Supplement  this  time 
comprise  an  article  entitled  "The  Expansion  in 
Municipal  Indebtedness,"  in  which  we  deal  with  the 
Census  bulletin  just  issued  reporting  the  public  debt 
of  all  the  civil  divisions  of  the  United  States,  and 
another  article  treating  of  a  recent  decision  in  which 
the  Supreme  Court  of  the  State  of  Washington  lays 
down  the  doctrine  that,  in  the  absence  of  express 
statutory  authority,  a  municipality  cannot  make 
delinquent  water  charges  a  lien  upon  property  binding 
upon  a  subsequent  owner  or  occupant  of  the  premises. 


THE  FINANCIAL  SITUATION. 

The  foreign^trade  figures  representing|the  merchan- 
dise movement  in  October  are  well  worth  a  careful 
study.  This  > is  so  chiefly  because  they  have  been 
widely  hailed  as  affording  a  sure  promise  of  coming 
relief  from  our  embarrassing  indebtedness  to  Europe. 
If  they  encouraged  a  hope  that  speedy  liquidation  is 
really  their  purport,  and  that  it  is  to  be  attained  by 
so  orderly  and  natural  a  method,  it  would  prove  a 
double  comfort,  not  only  as  being  a  recuperative  force 
but  of  the  most  wholesome  kind.  No  such  outlook  is 
warranted . 

The  public  is  familiar  with  the  results  of  the  trade 
statement,  as  they  have  been  published  everywhere 
the  past  week.  W^e  gave  them  last  Saturday  (page 
1206),  having  been  telegraphed  to  us  Friday  night. 
Taking  the  facts  as  they  appear  in  the  Bureau  of  Sta- 
tistics report,  it  seems  that  the  excess  value  of  the 
merchandise  exports  for  October  1906  over  imports 
shows  an  aggregate  of  $89 ,271 ,568 ,  against  the  similar 
total  in  1905  of  $46,928,070.  It  is  well  known  that  the 
total  foreign  trade  statement  for  the  twelve  months 
of  1905  made  a  good  showing  as  a  whole,  though  not 
quite  up  to  some  of  the  previous  years.     Now,  though, 


for  October  1906  we  have  a  record-making  growth  in 
merchandise  exports,  exceeding  with  a  single  excep- 
tion the  total  for  very  many  years;  which  increase  if 
continued  in  the  same  proportion  for  sub.sequent 
months  would  certainly  pay  any  debt  which  could  in 
rea.son  be  estimated  as  owed  by  us  to  the  outside 
world.  This  claim,  too,  had  an  air  of  plausibility; 
for  why  should  not  these  large  exce.sses  of  exports  be 
contirmed  through  the  season?  Have  we  not  raised 
abnormal  crops  this  year,  and  does  not  lOurope  ap- 
pear to  need  all  our  surplases  at  a  full  price  ? 

It  will  not  do,  however,  to  adopt  this  conclusion 
without  material  qualifications.  The  estimate  in- 
cludes several  facts  wliich  need  modifying.  First  to 
be  noted  and  allowed  for  before  the  October  1906  figures 
will  be  on  all-fours  with  the  same  month  of  the  previous 
year,  and  usable  in  the  way  they  have  been,  is  that  this 
comparison  is  with  an  excess  of  exports  in  October 
1905  which  was  the  smallest  monthly  e.xcess  of  the 
whole  of  the  last  quarter  of  that  year;  and  hence  it  is 
by  no  means  to  be  taken  as  if  it  were  a  fair  average 
with  which  to  base  the  broader  deduction.  By  so 
doing  we  magnify  the  excesses  in  the  future  months 
of  1906,  and  hence  obtain  a  greatly  exaggerated  fav- 
orable balance  assumed  to  be  broad  enough  to  liqui- 
date our  large  debt  in  Europe.  Another  defective 
feature  in  the  comparison  is  that  neither  gold  nor  silver 
is  included  in  the  totals;  consequently  the  real  balance 
of  trade  in  October  of  both  years  is  incorrectly  given. 
This  is  a  serious  omission  to  be  reckoned  with,  when 
the  purpose  had  in  view  is  to  estimate  what  other 
months' balances  will  aggregate  as  a  means  for  paying 
foreign  indebtedness. 

A  more  disturbing  and  far-reaching  factor  at  work 
in  1906  was  the  action  of  the  Treasury  Department 
in  assisting  the  imports  of  gold  that  month.  That 
act  put  a  premium  on  the  value  of  gold,  raised 
the  rates  of  interest  everywhere  in  Europe,  dis- 
turbed all  commodity  values,  and  threw  out  of  gear  the 
natural  movements  of  merchandise  in  all  parts  of  the 
commercial  world.  It  is  hard  to  trace  or  mark  the 
course  of  such  an  occult  influence.  It  is,  however,  an 
infallible  truth  that  the  standard  or  basis  of  values 
cannot  be  unsettled  or  interfered  with  without  un- 
settling the  world  of  values.  In  this  case — although, 
as  we  have  said,  such  an  influence  is  more  or  less  occult 
in  its  action,  and  hence  hard  to  track  or  discover  any 
well-defined  trail  as  to  its  course  of  proceeding — 
there  seems  to  be  at  least  one  distinct  result  of 
the  Treasury  action  referred  to,  marked  with  no  little 
clearness  in  the  table  of  monthly  imports.  Study  the 
column  of  totals  for  1906;  note  how  steadily  large 
they  were  for  the  nine  months  from  January  down  to 
October,  and  then  how  suddenly  the  total  drops, 
as  if  the  movement  had  suffered  a  paralysis,  from'an 
average  for  the  nine  months  of  $105,369,566  to  an 
actual  of  only  $98,066,715  for  October.  That  abnor- 
mal result  in  the  imports  made  the  month's  balance  of 
merchandise  exports  in  October  considerably  larger 
than  it  would  have  been  were  it  not  for  this  marked  ir- 
regularity noted  in  the  imports. 

We  will  mention  only  one  other  inaccuracy  the 
October  comparison  contains.  It  is  a  defect  that 
often  enters  into  monthly  comparisons  from  year  to 
year  when  used  as  a  measure  of,  or  as  foreshadowing 
the  degree  of,  the  favorableness  of  future  balances  in 
succeeding  months.     The  defect  is  that  such  a  com- 
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parison  overstates  or  understates  the  situation  because 
the  crop  movement  difl'ers  from  year  to  year  in  tlie 
montlis  of  its  greatest  vohnne.  This  is  peeuharly  true 
with  regard  to  marketing  of  eottt)n,  hut  is  more  or  less 
a  fact  with  reference  to  the  movement  of  all  crops 
which  early  or  late  maturity,  favorable  or  unfavorable 
prices,  hasten  or  retard.  This  irregularity  lias  been 
a  material  feature  this  year,  disturbing  any  attempt 
to  build  an  estimate  of  future  exports  on  the  basis  of 
the  October  shipments.  The  early  movement  of  cot- 
ton has  also  been  hastened  by  the  needs  of  European 
mills;  but  in  face  of  this  urgency  the  movement  at 
first  continues  small  because  the  crop  was  late;  in 
October,  however,  it  became  verv  free. 


According  to  the  Brookl3^n" Eagle,"  Mayor  McClellan 
has  announced  that  the  city  has  finally  adopted  the 
plan  originally  proposed  by  Bridge  Commissioner 
Lindenthal  to  build  an  immense  loop  terminal  at  the 
Manhattan  end  of  the  old  bridge,  this  terminal  to 
extend  from  William  to  Centre  streets,  east  and  west, 
and  from  the  present  terminal  to  Chambers  Street 
north  and  south.  Two  stories  with  loops  for  operating 
elevated  trains  are  proposed,  the  cars  to  be  run 
around  the  loops  with  stopping-places  for  each  line 
and  separate  stairways;  thus  it  is  expected  that 
several  trains  can  be  loading  and  unloading  simul- 
taneously. Underneath  is  proposed  a  large  space 
which  can  be  used  for  surface  loops,  with  ample  room 
for  a  considerable  extension  hereafter;  thus  the  effec- 
tual solution  of  the  harassing  problem  of  "bridge  crush" 
is  confidently  e.xpected  Above  these  features  there 
can  be  several  stories  for  offices,  in  which  to 
house  the  various  departments  which  are  now 
scattered  in  office  buildings  in  the  neighbor- 
hood of  the  City  Hall,  some  of  these  being  in 
the  Syndicate  Building.  This  plan  is  an  old  one, 
having  come  down  from  the  administration  of  Seth 
Low,  when  the  cost  was  thought  to  be  prohibitive. 
It  was  taken  up  anew  in  the  first  McClellan  administra- 
tion, but — as  we  are  informed  by  the  ''Eagle'" — no 
definite  action  could  be  taken  because  of  legal  difficul- 
ties which  have  now  been  overcome.  The  Mayor  is 
reported  as  saying  that  the  legal  formalities  have  been 
concluded  and  that  the  injunctions  obtained  by  some 
parties  whose  property  would  be  condemned  have  been 
dissolved.  The  estimated  cost  is  put  at  about 
$8,000,000.  but  the  Mayor  is  represented  as  saying  that 
the  rentals  saved  will  more  than  meet  the  interest  on 
this  amount. 

This  is  one  of  the  cases  as  to  which  the  rational  ver- 
dict depends  upon  the  trustworthiness  of  the  assump- 
tions. The  site  would  doubtless  be  ideal  for  a  mu- 
nicipal office  building.  It  is  also  unquestionable 
that  the  problem  of  the  terminal  it.self  is  a  very  .serious 
and  perplexing  one,  and  is  growing  more  so.  Reluc- 
tant as  we  may  be  to  sanction  new  municipal  ventures, 
if  it  can  be  clearly  shown  that  such  a  building,  archi- 
tecturally creditable,  could  be  constructed  within  the 
estimate,  and  that  the  rentals  .saved  would  carry  the 
financial  burden,  while  at  the  same  time  the  terminal 
problem  would  also  be  really  solved,  in  such  case  the 
plan  would  be  a  good  business  one 


On  Monday  of  this  week  it  happened  that  the 
American  Exchange  Bank  deposited  at  the  Clearing 
House  19,049,255  28  in  checks,  and  that  ?9,049,255  40 


was  deposited  in  checks  drawn  upon  it.  so  that  the 
l)ank  cleared  its  account  by  simjily  paying  12  cents 
tlifference  into  the  (^learing  House.  There  has  been 
only  one  otiier  occasion  when  so  small  a  debit  balance 
has  been  an  incident,  but  at  that  time  the  total  e.K- 
changes  were  only  .?1  ,:>()()  ,000.  We  refer  to  the  case 
of  the  Chatham  Jiank,  May  2;i  1902,  when  the  credit 
items  were  SG61,S47()1  and  the  debit  items  were 
S601,S47  11,  the  balance  being  10  cents.  On  the  pres- 
ent occasion  the  total  exchange  transactions  were  over 
.?1S.000,000,  which  was  settled  by  the  use  of  12  cents 
of  currency,  furnishing  such  a  striking  example 
of  the  usefulness  of  the  system  of  clearings  or 
offset  that  it  is  worthy  of  record.  What  happened 
on  that  day  and  on  every  other  business  day  in 
every  clearing  house  is  what  is  happening  constantly 
all  over  the  modern  world — indeed,  over  the  entire 
world — and  it  has  been  happening  so  ever  since 
man  appeared  on  the  earth.  All  trade  is  a  series 
of  exchanges  or  barterings.  Just  as  a  balance  in  cash 
closes  a  vast  volume  of  individual  transactions  daily 
in  a  clearing  house,  cash  being  only  the  "change" 
used,  so  cash  is  only  the  small  change  of  daily  life, 
trade  being  the  exchange  of  things  for  things.  If  each 
bank  had  to  collect  over  the  counter  in  cash  (or  in  a 
check  drawn  on  some  central  depository)  all  the  paper 
it  had  received  against  other  banks,  the  day  would 
hardly  be  long  enough  to  transact  much  other  work. 

This  is  rudimentary,  yet  it  serves  to  remind  us  how 
utterly  misconceived  is  the  jealousy  and  hostility  with 
which  banks  have  been  regarded,  more  or  less,  since 
the  country's  earliest  days.  Aside  from  such  great 
functions  as  issuing  circulating  notes  and  making  loans 
in  various  ways,  the  service  of  banks  in  this  work  of 
exchanging  things  for  things  and  "collecting"  debts  by 
offsetting  other  debts  against  them  is  positively  indis- 
pensable. We  could  hardly  get  on  any  better  without 
it  than  we  could  get  on  without  the  telegraph  and  the 
mails. 

The  rates  for  domestic  exchange  on  New  York  early 
this  week  indicated  a  return  flow  of  money  from  the 
agricultural  sections  to  the  centres  and  thence  to  this 
city.  This  movement  was  regarded  as  an  indication 
of  a  speedy  relaxation  in  monetary  tension  and  as  an 
encouragement  to  the  resumption  of  speculative 
activity  on  the  Stock  Exchange.  The  fact  was, 
however,  speedily  disclosed  that,  though  the  sur- 
plus reserves  of  the  associated  banks  as  a  whole 
had  been  restored,  a  large  number  of  individual  insti- 
tutions were  still  below  the  limit  of  25%  of  cash  to 
deposits,  necessitating  contraction  of  loans  in  order  to 
rectify  their  reserve  position.  The  supply  of  money 
for  stock  market  purposes  was,  therefore,  no  greater, 
but  rather  less,  than  in  the  previous  week.  The 
demand  for  money  was,  however,  more  urgent;  an 
extraordinary  inquiry  resulted  from  the  return  hither 
from  London  of  securities  which  had  been  sold  in  that 
market,  at  the  last  bi-monthly  .settlement,  and  that 
had  to  be  placed  in  loans  in  our  own  market.  Conse- 
quently, the  demand  for  money  on  call  was  much  in 
exce.ss  of  the  olTerings  and  time  loans  were  maintained 
for  the  shorter  periods  at  full  rates.  A  further  un- 
favorable influence  was  the  discount  situation  at 
London,  showing  as  it  did  little  or  no  improvement^ 
Though  the  Bank  had  securefl  the  market  supplies  of 
gold  which  came  from  abroad,  it  was  called  upf)n  to 
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respond  to  an  inquiry  for  $3,500,000  of  the  metal 
from  Brazil,  said  to  be  on  account  of  the  coffee  valori- 
zation fund,  and  it  was  expected  that  other  demands 
upon  the  Bank  for  the  shipment  of  gold  abroad  and 
to  the  interior  would  prevent  the  much-needed  restora- 
tion of  the  Bank's  reserve  to  the  normal  amount.  The 
cable  reported  on  Wednesday  that  the  Bank  of  France 
had  contributed  to  the  relief  of  the  English  Bank's 
situation  by  releasing  for  shipment  to  London 
$2,700,000  gold,  thus  partially  offsetting  the  drain  of 
the  metal  for  export  to  Brazil.  It  is  understood, 
however,  that  this  operation  was  not,  as  was  reported, 
a  direct  release,  or  transferral,  of  gold  from  the  French 
to  the  English  Bank,  but  that  it  was  a  market  move- 
ment caused  by  international  exchange  conditions. 


At  the  present  time,  when  there  is  such  an  active 
demand  for  iron  and  steel  throughout  the  country 
and  furnaces  and  mills  find  it  impossible  to  fill  orders 
with  any  reasonable  degree  of  promptness,  a  develop- 
ment in  steel-making  which  is  going  on  in  New 
York  harbor  should  not  be  overlooked.  Early  the 
present  year  the  large  contracting  firm  of  Milliken 
Bros,  became  incorporated  and  this  concern  has  been 
building  a  steel  plant  of  considerable  size  on  the 
northern  shore  of  Staten  Island.  The  plant  consists 
of  five  50-ton  open-hearth  furnaces,  one  40-inch 
bloom  mill  arranged  to  produce  slabs  and  billets,  one 
32-inch  roughing  mill  and  one  28-inch  structural  mill. 
The  furnaces  went  into  operation  the  24th  of  October, 
just  a  month  ago  to-day,  and  it  is  reported  that  they 
are  producing  40%  more  steel  than  expected.  In 
other  words,  instead  of  250  tons  a  day,  the  product  is 
350  tons  a  day,  or  at  the  rate  of  over  125,000  tons  a 
year.  The  blooming  mill  is  also  in  operation  and  the 
structural  mill,  it  is  expected,  will  be  ready  for  work 
in  December.  The  annual  capacity  of  the  plant  is 
150,000  tons  of  finished  product,  including  beams, 
channels,  angles,  zees,  bars  and  billets.  The  matter 
attractis  attention  because  this  is  the  only  structural 
steel  mill  near  New  York.  In  fact  it  is  stated  to  be 
the  only  structural  mill  located  on  tidewater,  and 
indeed  is  claimed  to  be  the  only  structural  mill  in  the 
world  on  tidewater,  except  one  or  two  comparatively 
■small  mills  in  England.  The  advantage  to  New  York 
in  having  such  a  steel  plant  in  this  vicinity  is  that  it 
permits  delivery  of  structural  steel  in  New  York  City 
(or  any  of  the  near-by  Jersey  points  like  Newark)  the 
day-after  it  is  rolled.  What  this  means  will  appear 
"when  we  say  that  it  is  estimated  that  between  one- 
fifth  and  one-third  of  the  entire  structural  steel  output 
of  the  country  is  consumed  in  this  vicinity.  Accord- 
ing to  the  statistics  compiled  by  Mr.  James  M.  Swank, 
the  total  product  of  structural  steel  in  the  United 
States  during  the  calendar  year  1906  was  1,660,519 
tons. 

The  new  concern  does  not  manufacture  pig  iron  and  it 
uses  mainly  scrap  material  in  the  manufacture  of  steel. 
It  claims  to  have  a  special  process  for  making  steel 
cheaply,  but  independent  of  that  it  is  contended  that 
its  use  of  scrap  material  gives  it  a  distinct  advantage 
in  turning  out  steel  at  a  low  figure.  The  steel  thus  pro- 
duced is  asserted  to  be  ver}^  low  in  sulphur  and  phos- 
phorus, which  gives  it  additional  value.  New  York 
City  being  a  sort  of  scrap-iron  market  for  the  whole 
country,  it  is  contended  it  will  always  be  possible 
to  obtain  scrap  material  cheaply  here.     As  against 


this,  however,  the  fact  that  such  a  large  plant  is  at 
work,  using  up  scrap  material  in  large  amounts,  may 
have  a  tendency  to  raise  the  price  of  scrap.  We 
understand  that  the  average  proportions  of  the 
different  ingredients  used  are  40%  pig  iron,  10%  scrap 
iron  and  50%  scrap  steel.  In  the  make  of  finished 
forms  of  steel  the  advantage  of  a  plant  at  tidewater 
is  obvious,  for  thereby  is  saved  the  cost  of  freight 
from  Pittsburgh  to  New  York,  now  amounting  to 
S2  90  per  ton. 

The  new  plant  ought  also  to  serve  further  to  extend 
the  country's  export  trade  in  steel  products.  Despite 
various  obstacles,  there  has  been  quite  considerable 
development  within  recent  years  in  United  States  ex- 
ports of  structural  iron  and  steel.  As  late  as  1897  the 
exports  amounted  only  to  15,072  tons.  In  1904  the 
aggregate  was  55,514  tons.  In  1905  the  amount  had 
increased  to  83,193  tons.  For  the  nine  months  ending 
Sept.  30  1906  the  exports  exceeded  the  total  for  the 
whole  calendar  year  1905,  being  83,891  tons,  and  com- 
paring with  56,200  tons  for  the  corresponding  nine 
months  of  1905.  With  a  plant  at  tidewater  prepared 
to  make  prompt  deliveries,  there  will  no  doubt  be 
further  decided  growth,  especially  as  the  Milliken  Bros, 
are  themselves  very  large  exporters  of  structural  steel, 
consuming  great  quantities  of  it  in  their  work  of  erect- 
ing new  buildings  and  other  structures  in  various  parts 
of  the  world . 


Press  dispatches  yesterday  reported  that  the  Su- 
preme Court  of  Appeals  in  Virginia  has  now  also  de- 
clared unconstitutional  the  Churchman  Two  Cents  a 
Mile  Railroad  Rate  bill.  It  will  be  remembered  that 
the  Churchman  Act  was  passed  by  the  Virginia  Legis- 
lature at  its  last  session  and  approved  March  15  1906. 
The  new  statute  requires  the  State  Corporation  Com- 
mission of  Virginia  "to  fix  and  prescribe  a  schedule  of 
rates  for  the  transportation  of  passengers  by  all  trans- 
portation companies  or  corporations,"  and  provides 
further  that  "until  such  rates  are  prescribed  by  the 
State  Corporation  Commission  all  transportation  com- 
panies or  corporations  operated  by  steam  shall  at  all 
times  keep  on  sale  at  each  and  every  station  mileage 
books  of  500  miles  and  over."  The  rate  is  not  to  ex- 
ceed 2  cents  a  mile  and  the  mileage  books  are  to  be 
"good  and  valid  for  the  use  of  any  dependent  house- 
hold member  of  the  family  of  the  part)'-  to  whom  is- 
sued, dwelling  under  the  same  roof,  within  one  3'ear 
from  the  date  of  sale."  It  was  noted  in  our  issue  of 
July  21  that  Judge  Henry  W.  Holt,  in  the  United 
States  Court  at  Staunton,  Va.,  in  a  suit  instituted 
against  the  Baltimore  &  Ohio  Railroad  to  compel 
that  company  to  place  on  sale  mileage  books  of  500 
miles  each  at  $10  per  book,  declared  the  statute  un- 
constitutional. Later  the  State  Corporation  Commis- 
sion itself,  in  a  case  that  came  up  before  that  body  in 
an  attempt  on  the  part  of  the  Attorney-General  of  the 
State  to  compel  the  Atlantic  Coast  Line  Railroad  to 
comply  with  the  pro\dsions  of  the  law,  also  declared 
the  Act  void .  The  Commission  rested  its  ruling  mainly 
on  a  decision  of  the  United  States  Supreme  Court  in 
1899  (Railway  Company  vs.  Smith,  173  U.  S.  684), 
where  a  Michigan  statute  requiring  railroad  companies 
to  keep  on  sale  1 , 000-mile  books  or  tickets,  was  declared 
unconstitutional,  the  Court  holding  that  such  an  ar- 
rangement attempted  a  discrimination  which  operated 
in  favor  of  those  who  are  able  to  purchase  tickets  at 
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what  might  be  called  wholesale  rates.  The  Supreme 
Court  of  Appeals  of  Virginia,  in  deciding  the  Coast  Line 
case  on  appeal,  announces  its  acceptance  of  the  same 
^^ews.  The  press  despatches  state  that  the  Court 
adopts  the  greater  part  of  the  opinion  of  the  Corpora- 
tion Commission  as  its  own,  and  fully  sustains  the  rul- 
ing of  that  body  that  the  case  is  controlled  by  the  deci- 
sion of  the  United  States  Supreme  Court  in  the  Michi- 
gan case.  In  other  words,  the  Statute  is  declared  to  be 
in  conflict  with  the  Fourteenth  Amendment  to  the 
Constitution  of  the  United  States. 

However,  all  this  does  not  mean  that  the  attempt 
to  compel  the  railroads  to  sell  transportation  at  2 
cents  a  mile  is  to  be  abandoned.  It  will  be  remem- 
bered that  in  our  issue  of  Aug.  4  we  pointed  out  that 
the  Virginia  Corporation  Commission,  under  its  general 
powers,  had  issued  a  notice  requiring  the  railroads  to 
show  cause  why  they  should  not  be  compelled  to  make 
a  flat  rate  of  2  cents  per  mile  on  all  their  passenger 
traffic  without  discrimination  in  favor  of  or  against 
any  particular  travelers.  The  Commission  then  an- 
nounced that  it  would  the  present  month  hear  and 
consider  any  objections  which  may  be  urged  against 
prescribing  a  maximum  rate  of  2  cents  per  mile  for 
the  transportation  of  passengers  over  the  line  of  any 
railroad  in  the  State — "whether  the  contract  for  trans- 
portation of  a  passenger  or  passengers  be  evidenced 
by  an  ordinary  ticket  between  stations  or  by  a  mileage 
book  or  otherwise."  Nothing  has  yet  transpired  to 
indicate  what  the  outcome  of  this  move  will  be.  Its 
purpose  and  intent,  however,  are  perfectly  plain. 


The  Inter-State  Commerce  Commission  has  this 
week  made  public  preliminary  totals  showing  the  in- 
come and  expenditures  of  the  operating  railroads  of  the 
United  States  for  the  year  ending  June  30  1906.  The 
totals,  we  are  told,  comprise  returns  for  railway  com- 
panies operating  220,028  miles  of  line,  including  lines 
operated  under  trackage  rights,  or  about  99%  of  the 
mileage  that  will  be  covered  by  the  final  report  on  the 
statistics  of  railways  for  the  year.  As  it  has  heretofore 
taken  from  twelve  to  fifteen  months  after  the  close 
of  the  fiscal  year  for  the  full  report  to  appear,  the 
present  preliminary  showing  marks  an  important  de- 
parture and  indicates  prompt  work ,  for  which  the  Sta- 
tistician to  the  Commission  is  entitled  to  due  credit. 
The  figures,  of  course,  are  very  meagre,  comprising 
only  a  few  leading  items,  as  they  necessarily  would 
have  to  be  so  soon  after  the  close  of  the  year,  but  refer- 
ence should  be  made  to  at  least  one  very  striking  fact, 
namely  the  magnitude  of  the  total  of  the  gross  earn- 
ings. This  total  for  the  twelve  months  reaches  the 
enormous  figure  of  S2,319,760,030.  The  net  earnings 
are  given  as  $787,596,877,  or  nearly  $97,000,000  more 
than  for  the  previous  year. 


Loans  decreased  $6,100,400  and  deposits  §4,274,000. 
There  was  a  transfer  during  the  week  of  $1,250,000 
hence  to  San  Francisco. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  \i 
of  1%  lower  at  London  and  at  Paris,  and  steady  at 
Berlin  and  at  Frankfort. 

The  most  notable  feature  of  the  statement  of  the 
New  York  Associated  Banks  last  week  was  the  incrcftso 
in  the  reserve  of  $3,885,800  to  $2,371,075  siir{)lun, 
agaimst  $1,514,125  deficiency  in  the  previous  week. 
ThLs  was  the  result  of  a  gain  of  $2,817,300  in  ca-sh  and 
of  a  reduction  of  $1,068,500  in  reserve  requirements. 


The  market  for  money  was  strong  this  week,  influ- 
enced by  calling  of  loans  by  individual  banks  whose 
reserve  was  below  the  limit  of  25%  of  cash  to  deposits; 
by  a  good  demand  incident  to  a  revival  of  stock  specu- 
lation, which  was  encouraged  by  the  slightly  improved 
condition  of  the  banks,  as  shown  by  the  statement, 
and  by  evidences,  in  the  higher  rates  for  domestic  ex- 
change on  New  York  at  the  principal  Western  cities, 
of  a  movement  of  money  to  this  city.  In  addition  to 
this  stock  market  inquiry,  there  was  a  demand  early 
in  the  week  for  loans  on  securities  which  had  been 
returned  from  London  as  the  result  of  sales  during  the 
recent  settlement.  After  the  middle  of  the  week  the 
volume  of  stock  speculation  grew  smaller  and  the  in- 
quiry for  money  somewhat  abated. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at 
12%  and  at  4%,  with  the  average  about  8%;  banks 
and  trust  companies  loaned  at  4%  as  the  minimum. 
On  Monday  loans  were  at  9%  and  at  4^%  with  the 
bulk  of  the  business  at  53^%.  On  Tuesday  transac- 
tions were  at  12%  and  at  6%  with  the  majority  at  7%. 
On  Wednesday  loans  were  at  10%  and  at  4%  with  the 
bulk  of  the  business  at  9%.  On  Thursday  transac- 
tions were  at  73^^%  and  at  5%  with  the  majority  at  6%. 
On  Friday  loans  were  at  6^%  and  at  4%  with  the 
bulk  of  the  business  at  6%.  The  market'for  time  money 
was  firm,  reflecting  the  strong  tone  for  call  loans;  the 
demand  was  not  active  and  the  offerings  were  small 
for  the  shorter  and  liberal  for  the  longer  periods  of 
maturity.  Rates  on  good  mixed  Stock  Exchange  col- 
lateral were  7@73^%  for  sixty  to  ninety  days,  7%  for 
four,  6@'63<C%  for  five  to  six  and  6%  for  seven  tO' 
twelve  months;  for  the  latter  periods  there  was  no 
inquiry.  Commercial  paper  remains  unchanged  at 
6@6)^%  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 6@63^%  for  prime  and  63^@7%  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  6%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  5^@5J^%.  The 
open  market  rate  at  Paris  is  3@33^%  and  at  Berlin 
and  Frankfort  it  is  5}4@'^H%-  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £1,338,813  bullion  during  the  week  and  held 
£31,138,182  at  the  close  of  the  week.  Our  correspon- 
dent further  advises  us  that  heavy  imports  from  Paris 
(largely  American  coin)  and  free  purchases  in  the  open 
market  were  responsible  for  the  gain  exhibited.  Ex- 
ports to  South  America  were  large.  The  details  of 
the  movement  into  and  out  of  the  Bank  were  as  fol- 
lows: Imports,  £1,713,000  (of  which  £1,070,000  from 
Paris,  including  £862,000  American  coin,  £5.000  from 
South  Africa,  £7,000  from  the  Continent  and  £031,000 
bcjught  in  open  market);  exports,  £781,000  (of  which 
£761,000  to  South  America,  £10,000  to  Gibraltar  and 
£10,000  to  Egypt),  and  receipts  of  £407,000  vd  from 
the  interior  ©f  Great  Britain, 


The  foreign  exchange  market  was  quiet  this  week, 
and  fluotualioBs  were  within  a  comparatively  narrow 
range,  rates  showing  a  deelining  tendency.     The  ar- 


T2;58 


THE  CHRONICLE 


[Vol.  LxxKiii. 


rival  on  Monday  of  securities  from  London,  which  had 
been  sold  a  fortnight  ago,  caused  some  demand  for 
remittance,  and  there  was  also  an  inquiry  due  to  the 
maturity,  towards  the  end  of  the  montli,  of  finance 
bills  that  could  not  be  extended.  Though  there  was 
some  buying  of  stocks  for  European  account  through 
the  arbitrage  houses,  no  bills  could  be  traced  as  the 
result  of  such  purchases.  The  market  was  more  or  less 
sensitive  to  the  local  monetary  conditions,  declining 
as  rates  for  money  rose;  but  the  fall  was  arrested  by 
the  demand  for  remittance.  Easier  discounts  abroad 
had  some  influence  early  in  the  week  and  there  was 
then  a  liberal  supply  of  cotton  and  grain  bills;  later 
these  offerings  decreased  in  amount.  The  shipment 
from  London  of  $3,500,000  gold  to  Brazil  temporarily 
affected  discounts  at  that  centre  on  Wednesday,  but 
they  subsequently  fell  off  because  of  the  relief  to  the 
market  through  the  receipt  of  $2,700,000  French  gold 
which  was  released  by  the  Bank  of  France.  Such  ac- 
tion was  regarded  as  an  indication  that  the  Governors 
of  that  institution  were  desirous  of  preventing  any 
derangement  of  the  London  market  which  might  re- 
sult from  gold  withdrawals.  One  feature  of  the  week 
was  the  drawing  of  franc  finance  bills  to  a  moderate 
amount;  these  will  be  negotiated  by  the  credit  banks 
at  Paris  which  have  made  arrangements  for  such  opera- 
tions, as  stated  in  the  "Chronicle"  last  week. 

Nominal  rates  for  sterling  exchange  are  4  813^  for 
sixty  day  and  4  8oJ^  for  sight.  On  Saturday  the  mar- 
ket was  strong  and,  compared  with  the  previous  day, 
long  rose  25  points  to  4  8075 @4  81,  short  10  points  to 
4  8595@4  86  and  cables  10  points  to  4  8690@4  87. 
On  Monday  the  tone  was  alternately  strong  and  weak , 
closing  at  a  dechne  of  20  points  for  long  to  4  8075  @ 

4  8080,  of  5  points  for  short  to  4  8590 @  4  8595  and 
of  10  points  for  cables  to  4  8585@4  8690.  On  Tues- 
day long  fell  15  points  to  4  8080@4  8065,  short  20 
points  to  4  S570@4  8575  and  cables  25  points  to  4  8660 
@4  8670.  On  Wednesday  the  market  was  quite  dull 
and  it  closed  with  long  and  short  unchanged  and  cables 

5  points  lower  at  4  8660 @4  8665.  On  Thursday  long 
fell  20  points  to  4  8040 @4  8060,  cables  rose  10  points 
to  4  866 5 @4  8675  and  short  was  unchanged.  The 
market  was  irregular  on  Friday  and  10  points  higher 
for  long  and  5  points  lower  for  short  and  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Week  ending  Nov.   2.3    190«. 


Currency  . 
<;ol<l   


Total  gold  and  legal  tenders. 


Ri  celled  by    .   Shipped  by 
N.  Y.  Bunks.  N.  Y.  Banks. 


$6,900,000 
1,107.000 


$8,067,000 


$5,911,000 


Net  Interior 
Movement. 


Cain    $1.63G,00O 
(Jain         520,000 


Gain    $2,156,000 


With  Sub-Treasury  operations  the  result  is  as  fol- 


lows: 


Week  ending  Nov.  23   1906. 


P.  inks'  interior  mnvement  as  above. 
Siib-Treasury  operatloas 


Total  gold  and  legal  tendera. 


Into 
Bankt. 


Out  of 
Banks. 


$8.0B7,000: 
23. 100. 000 


Net  Change  in 
Bank  Holdings. 


$5,911,000  Gain    $2.1.56.000 
24,200.000  Loss       1.100,000 


$31,167,000     $30,111,000  Gam    $1,056,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  0] 


England  -  - 

France 

<  iermmy  . 

Russia 

AiH.-Hun. 

Snaln 

Italy 

Neth'l'd^. 
Nat.Belg.- 
Sweden  .. 


Nov.  22   1900. 


Nov.  23   1905. 


G)li. 


Silver. 


Total- 


Gjld. 


Silver. 


Total. 


£ 

31.138,182: 

ni,372„5S3 

2!).171.0:W 

lM.0o5,0TO 

46.029,000 

15,3.36.000 

31,459.00f) 

5.5.30.600 

3,2.59,333 

3,963,000: 


£  £ 

31.138.182 

40, .591. .505  151.904,094 

9,724,000    3H,S:).3.0(m 

4,361,000  118.416,000 

11,765,000    .58,694,000 


24,125,003 
4,118.900 
5.607,500 
1.629,667 


39.461.000 

35,577,900 

11,13S,100 

4.S89.0J0 

3.963.000 


£ 

.32,974,344 

115,976,030 

31.405.000 

114,925.000, 

45,308.000 

14,090.000 

25,758,000 

6,601.200 

3,266,667 

3.733,000 


43.680.7.39 

1(1.468.000 

3,764.000 

11.951,000 

22.587,000 

3.144,300 

6.011,300 

1.633,3.33 


£ 

32.974.344 

1,59.6.56.769 

41.873.000 

118.689.000 

57,2,59.000 

37.577.000 

28 .902. .300 

12.012. .500 

4,900.000 

3.7.33.000 


Totalweekl392.213,704101.922.572  494.136.276  394.937.241  103.239.672  498.176,913 
Prev.weeki388.816,28:5  100.705.130  489,521.413  393.795.066  103,149,675496,944,741 


Brown  J  60  days 

Bros.  &  Co ISight-- 

Baring  J  60  days 

&  Co "iSight-. 

Banl;  British  J  60  day 

North  America t  S  ght. . 

Bank  of  J  60  days 

Montreal  - 1  Sight-  - 

Canadian  Bank  J  60  days 

of  Commerce ISight 

Heidelbach ,  Ickel-        1 60  days 

heimer&Co "ISight 

Lazard  J  60  days 

Freres   1  Sight- . 

Merchants'  Bank  j  60  days 

o£  Canada t Sight- - 


Fri., 
Nov.  16 


811^ 
86H 
81H 
861^ 
81!^ 
86  H 
81}^ 
80  H 
81M 
86^ 
81H 
861^ 
81H 
86}^< 
811^ 
8614 


Mon., 
Nov.  19 

82 

87 

81H 

86  >< 

81H 

86  V^ 

81H 

86K 

81H 

86"^ 

82 

87 

82 

87 

81H 

86  V^ 


Tues., 
Nov.  20 


8m 

86!^ 
81J^ 
86  H 
81H 
86  M 
81K 
86  K 
81H 
86V« 
81H 
86  V^ 
81V< 
86)^ 
SIH 
86  K 


Wed. .      Thurs. , 
Nov.  21  Nov.  22 


81H 
86  H 

81M 
86  H 
8m 
86  H 
81H 
86}-^ 

8^2 

86 .4 
81H 
80  >^ 
8m 
86  }4 

sm 

86H 


sm 

861^ 
Sl.V^ 
86}^ 
81^<; 
86H 
8  m 
86)^ 

sm 

86  H 

sm 

86  >< 

sm 

86  H 

sm 

86  >^ 


Fri.. 
Nov.  23 


sm 

86  ^ 

sm 

86)^ 
81H 
86H 

sm 

86!^ 
8VA 

sm 

S6!-^ 

sm 

S6H 
811^ 
86H 


The  market  closed  on  Friday  at  4  8050 @4  8070  for 
long,  4  8565@4  8575  for  short  and  4  8660@4  8670  for 
cables.  Commercial  on  banks  4  8025 @4  8035  and 
documents  for  pa3aTient  4  793/^  @4  813^.  Cotton  for 
payment  4  793/^  @4  79^,  cotton  for  acceptance  4  8025 
@4  8035  and  grain  for  payment  4  81  @4  813^ . 


The  following  gives  the  w^eek's  movement  of  money 
to  and  from  the  interior  by  the  New  York  Banks: 


FOREIGN   TRIPS   AND   AMERICAN 
EXECUTIVES. 

An  extremely  curious  situation  in  our  governmental 
machinery  has  been  created  this  week.  When  it  was 
announced,  a  short  time  ago,  that  President  Roosevelt 
was  planning  a  visit  to  Panama,  there  was  some  little 
expression  of  surprise  on  the  part  of  those  who  knew 
that  no  President  in  our  history  had  ever  before  gone 
out  of  the  United  States  during  his  term  of  office,  and 
who  also  knew  wh}^  that  tradition  had  been  established 
and  maintained.  People  who  read  or  hear  of  the 
constant  travels  into  foreign  countries  bj^  such  rulers 
as  the  King  of  England  and  the  Emperor  of  Germany 
may  perhaps  have  sometimes  wondered  at  the  tradi- 
tion which  has  surrounded  the  American  Executive. 
The  gist  of  the  matter  is,  however,  that  the  office  of 
President  of  the  United  States  so  far  combines  the 
functions  divided  in  most  foreign  States  between  the 
sovereign  and  the  Prime  Minister  that  it  is  practically 
impossible  for  him  to  delegate  his  powers  during  his 
own  absence,  or  even  for  him  to  assume  that  his  official 
advisers  can  do  whatever  he,  if  present,  would  have 
done.  Even  the  case  of  the  French  Republic  is  not 
analogous,  for,  as  most  people  know,  the  duties  and 
powers  of  its  President  are  modeled  much  more  on 
those  of  the  British  sovereign  than  on  those  of  the 
American  President.  It  is  easy  for  the  French  Presi- 
dent to  take  a  sea  trip  to  return  a  visit  of  the  Russian 
Czar;  he  leaves  behind  him  a  Premier  responsible,  not 
to  him,  but  to  the  French  Legislature. 

In  spite  of  these  sufficiently  well-known  facts,  we 
imagine  that  most  readers  of  the  news,  although  per- 
haps lifting  their  ej'ebrows  a  little  at  the  breach  of  a 
hitherto  unbroken  precedent,  still  did  not  imagine  that 
anything  would  come  of  the  Panama  trip  except  this 
mild  sensation  of  surprise.  By  a  singular  combina- 
tion of  circumstances,  however,  this  very  occasion  of 
the  President's  absence  at  sea  or  in  a  foreign  State 
has  been  marked  by  an  episode  showing  conclusively 
what  awkward  circumstances  may  arise  as  a  result  of 
such  absence  and  inaccessibility  of  the  Chief  Execu- 
tive. Some  months  ago  three  companies  of  colored 
troops  of  the  25th  LTnited  States  Infantry,  quartered 
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at  Brownsville.  Texas,  jrot  iiui)  unploMsaiit  disputos 
with  the  people  of  the  town.  W'e  tirv  not  sufficiently 
informed  to  say  whose  fault  the  ilisturhance 
originally  was;  it  is  enoutrh  for  tli(>  present  purpose 
to  recall  that  some  of  the  soldiers  liaring  become  em- 
broiled in  a  street  attack,  others  <rot  possession  of  their 
guns  from  the  artnory  ami  broke  loose  in  an  attack 
upon  variou>  quarters  of  the  town. 

Whatever  the  provocation,  there  was  no  excuse  or 
apolojiy  for  this  action;  it  deserved  severe  and  summary 
punishment.  President  Roosevelt  apparently  felt  the 
force  of  objections  made  to  such  conduct  by  regular 
troops,  and  lie  may  have  felt  them  the  more  strongly 
on  account  of  his  frequently  manifested  sympathy 
with  the  negro  as  such.  The  usual  course  of  pro- 
cedure, in  a  disturbance  of  this  sort,  is  to  appoint  an 
investigator  to  report  upon  it,  then  to  summon  before 
a  court-martial  the  guilty  soldiers,  if  they  can  be 
found,  and  in  any  case  the  officers  through  whose  lax- 
ness  such  an  incident  became  possible.  The  court- 
martial,  after  revievring  all  the  facts,  imposes  its  pen- 
alty upon  the  offending  parties.  This,  as  we  under- 
stand it.  is  the  regular  and  established  routine  of  the 
army.  Mr.  Roosevelt,  however,  allowed  his  impulses 
to  carry  him  along  rather  rapidly  in  the  matter. 
Having  received  the  investigator's  report ,  he  issued 
what  amounted  to  an  executive  decree,  ordering  the 
War  Department  to  di.=!band  the  entire  three  compa- 
nies, including  all  soldiers  who  had  been  in  Browns- 
ville at  the  time,  whether  it  had  or  had  not  been  proved 
that  they  had  taken  part  in  the  disturbance.  The 
executive  order  further  decreed  that  soldiers  of  the 
dishonorably  discharged  battalion  should  not  be  al- 
lowed either  to  re-enli.st,  or  to  hold  hereafter  any 
position  in  the  service  of  the  United  States.  The 
President  then  embarked  for  Panama. 

It  might  possibly  have  been  supposed  that  a  judg- 
ment of  this  .sort,  passed  on  a  body  of  colored  soldiers, 
some  of  whom,  at  any  rate,  deserved  all  this  punish- 
ment and  more,  would  have  excited  no  great  public 
attention.  As  a  matter  of  fact ,  public  feeling  has  been 
arou.sed  by  the  episorle  in  an  unusual  degree.  The 
Twentv-Fifth  Infantrv  had  a  highlv  honorable  record 
in  the  Spanish  War;  it  was  not  alleged  that  more  than 
a  few  of  them  were  concerned  in  the  Brownsville  riot. 
and  while  the  President's  order  technically  assumed 
that  the  rest  were  guilty  because  they  would  not  give 
up  the  names  of  Ttheir  offending  comrades,  nevertheless 
there  is  no  proof  that  all  or  any  of  the  other  soldiers 
in  the  companies  knew  who  the  culprits  were.  When 
to  this  is  added  the  fa.'-t  that  army  procedure  in  the 
matter  of  court-martial  seems  to  have  been  absolutely 
overriden,  and  that  the  denial  of  future  civil  privileges, 
coupled  with  the  militan.-  penalty,  is  of  highly  doubtful 
constitutionality,  it  will  not  seem  so  strange  that  a 
verj'  urgent  public  remonstrance  against  the  manner 
of  inflicting  the  penalty  should  have  been  aroused. 

Now  comes  the  curious  part  of  the  situation.  Had 
Mr.  Roosevelt  been  on  the  ground,  in  touch  with  public 
opinion  and  able  to  confer  both  with  ronunittees  of 
remonstrance  and  with  his  official  arlvisers.  we  pre- 
sume this  matter  could  have  been  properly  and  prompt- 
ly re-adjusted.  What  happened  was  that  Secretary 
Taft.  of  the  War  Department,  apparently  feeling,  in 
view  of  the  weighty  protests  from  army  anrl  other 
quarters  against  the  action  in  the  ca.se  of  the  colored 
battalion,  that  the'President's action  needed  re-con.sider- 


ation.  suspended  the  operation  of  the  disbanding  order 
temporarily.  In  other  words,  a  Cabinet  officer  over- 
ruled the  President.  This  was  done,  however,  only 
with  a  view  of  retaining  the  status  quo  until  Mr  Taft 
could  get  in  coninnmication  again  with  the  al)sent 
President.  Not  receiving  the  expected  answer — quite 
possibly  because  the  President  had  struck  off  from  the 
traveled  route — the  Secretary  of  War  felt  himself 
obliged  to  revoke  his  own  suspension  and  to  allow  the 
order  to  proceed.  In  the  meantime,  earlier  dispatches 
from  the  President,  declaring  that  the  order  would  not  be 
reconsidered  unless  wholly  new  facts  were  developed, 
complicated  the  situation.  It  was  impassible  to  say 
whether  or  not  Mr.  Roosevelt  had  made  his  answer 
in  the  light  of  the  protests  already  referred  to.  All 
that  could  be  said  was  that  an  important  cas3,  involv- 
ing strong  public  feeling,  had  arisen,  and  that  the 
country  could  not  get  \n  touch  with  its  (^hief  Executive. 
We  suspect  that  many  people  will  conclude,  in  the 
light  of  this  episode,  that  the  tradition  restraining  our 
Presidents  from  foreign  trips  is  altogether  wise.  The 
incident  of  the  colored  soldiers  was  of  no  overwhelming 
importance.  Let  us,  however,  suppose  that  in  the 
absence  of  the  President,  and  with  connection  by  wire 
cut  off,  such  hicidents  had  arisen  as  the  New  Orleans 
lynching  of  1891 ,  or  the  Venezuala  trouble  of  1895 ,  or ,  let 
us  say,  the  destruction  of  the  "Maine"  in  1898.  We 
confess  our.selves  deferential  to  some  of  the.se  long- 
estal)lished  American  institutions  sufficiently  to 
believe  that  there  is  generally  good  reason  for  a  govern- 
mental tradition  honored  by  consistent  observance 
during  a  century  and  a  quarter. 


DOES  RADICALISM  IN  POLITICS  PAY  f 
It  is  of  the  utmost  importance  that  the  results  of 
this  month's  elections  throughout  the  country  be  inter- 
preted aright.  Notwithstanding  the  overwhelming 
defeat  of  Mr.  Hearst  in  this  State  in  his  guberna- 
torial aspirations,  a  disposition  .seems  to  exist  to  hail 
the  election  as  a  victory  for  those  who  are  advocating 
radical  doctrines  in  Government  affairs.  To  us  the 
returns  furnish  unmistakable  evidence  of  popular 
dissatisfaction,  not  with  conservative  ideas  and  doc- 
trines, but  with  radical  notions  and  theories.  .\nd 
yet,  strangely  enough,  at  Washington  the  opposite 
view  prevails,  and  the  press  dispatches  say  the  indi- 
cations are  that  Congress  and  the  Administration, 
fortified  by  the  election  i-eturns,  will  be  found  working 
together  for  some  new  legislation  of  an  extreme  type. 
We  are  told  that  among  the  things  which  President 
Roosevelt  will  force  upon  the  attention  of  Congress 
the  coming  winter  are  likely  to  be  Government 
control  of  wealth  u.sed  in  inter-State  commerce,  the 
taxation  of  great  fortunes,  anrl  perhaps  also  the  desira- 
bility of  an  inheritance  and  an  income  tax,  with  recom- 
mendations for  the  placing  of  further  restraints  and 
restrictions  upon  the  untrammeled  activity  of  the  large 
corporations  through  which  modern  business  affairs 
are  carried  on. 

That  the  leaders  of  both  the  great  political  parties 
have  been  very  receptive  to  radical  ideas  in  recent 
periods  and  have  been  endeavoring  to  obtain  sanction 
for  the  same  admits  of  no  question.  As  far  as  the 
Democratic  Party  is  concerned,  this  of  course  has  been 
no  new  development.  That  party,  having  for  so 
long  a  time  been  in  opposition,  has  always  shown  a 
great    readiness   to   take   up   obnoxious   political   and 
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economic  tenets  and  dogmas  of  every  kind.  Whether 
greenback  inflation  or  the  silver  heresy  be  the  issue, 
a  large  following  in  that  party  could  always  be  con- 
fidently counted  upon.  But  for  the  Republican  Party 
the  espousal  of  radical  and  dangerous  measures  is 
an   entirely   new   departure. 

There  was  really  no  occasion  why  that  party  should 
make  any  change  in  its  old-time  conservative  course. 
The  country  has  enjoyed  almost  uninterrupted  pros- 
perity ever  since  the  defeat  of  the  Democrats  on  the 
free  silver  issue  in  1896.  Labor  has  been  fully  em- 
ployed at  good  and  advancing  wages,  with  decreasing 
hours  of  employment,  while  our  merchants,  our  manu- 
facturers and  our  business  men  generally,  together 
with  our  great  transportation  lines,  have  made  profits 
exceeding  in  the  aggregate  those  netted  at  any  previous 
similar  period  in  the  country's  history.  At  the  same 
time,  agricultural  interests  have  been  blessed  with  a 
succession  of  large  crops,  which  they  have  been  able 
to  dispose  of  at  extremely  satisfactory  prices.  Popu- 
lar discontent  is  an  unheard-of  phenomenon  in  such 
conditions.  There  have  been  occasions  in  the  past 
when  there  was  social  and  political  unrest— when  a 
large  part  of  the  voters  was  ready  to  overthrow 
the  established  order  to  escape  from  real  or 
fancied  ills — but  t  hese  have  always  been  times 
of  business  depression,  when  the  business  man  found 
his  sales  and  his  profits  dwindling  or  disappearing  and 
the  wage-earners  were  not  adequately  employed  and 
were  forced  to  accept  insufficient  and  declining  rates 
of  pay.  In  that  regard,  therefore,  the  present  move- 
ment— the  endeavor  to  foster  popular  discontent  and 
to  create  the  impression  that  it  is  a  present  force — 
is  absolutely  unique.  We  might  go  further  and  say 
that  the  very  fact  that  prosperity  continues  un- 
checked, that  those  who  work  for  wages  are  all  the 
time  asking  for  and  receiving  higher  wages  accom- 
panied by  decreasing  hours,  and  that  the  business 
man  is  making  no  complaints  on  the  score  of  his  busi- 
ness and  profits,  is  proof  that  such  popular  discontent 
does  not  exist — that  it  is  simply  a  creation  of  the 
politicians  who  seek  thereby  to  promote  their  own 
interests  or  their  chances  for  office.  Unfortunately 
the  fact  that  the  Republican  Party  is  being  more  and 
more  strongly  committed  to  the  pursuit  of  an  aggres- 
sively radical  policy  has  induced  the  Democratic  Party 
to  accept  as  its  leaders  men  who  in  competing  for 
popular  favor  are  advocating  still  more  reprehensible 
ideas — the  Hearsts,  the  Morans,  etc. 

But  now  all  these  theories  have  been  put  to  the 
test  at  the  election  and  what  has  been  the  result  ? 
The  outcome  in  this  State  would  seem  to  furnish  a  con- 
clusive answer.  We  take  New  York  for  illustration, 
because  the  contest  here  was  clear  cut,  with  practically 
no  extraneous  issues,  and  because  population  exceeds 
that  of  other  States  and  consequently  the  struggle 
was  waged  on  such  an  extensive  scale.  At  the  moment 
of  the  great  crisis  which  arose  in  this  State,  was  the 
Republican  Party  able  to  count  upon  the  support  of 
the  radical  elements  whose  support  it  had  so  sedulously 
sought  to  cultivate?  Did  they  not  go  over  in  great 
droves  to  the  support  of  Mr.  Hearst,  simply  be- 
cause in  his  platform  and  his  speeches  he  promised 
to  go  a  step  further,  even  if  social  revolution  should 
be  the  outcome?  And  will  not  that  always  be  the  case? 
Will  not  a  policy  calculated  to  please  the  element  in 
soeiety  which  seek*  a  social  upheaval  always  be  in 


jeopardy  whenever  a  demagogue  shall  arise  to  lead 
the  forces  of  dissolution  and  destruction  in  opposition? 
And  if  this  reasoning  be  correct  what  is  to  be  gained 
by  a  continuance  of  this  mistaken  course  ?  Can  the 
Republican  Party  hope  to  be  continued  in  power  if 
its  policies  are  dominated  by  a  desire  to  curry  the 
favor  of  that  political  and  social  element  which  it 
cannot  hold,  as  the  election  returns  show,  in  any 
event  ? 

On  the  other  hand,  will  it  not,  if  it  seek  to  appeal 
to  the  conservative  elements  be  resting  on  sure  and 
enduring  ground?  Who  must  be  credited  with  having 
secured  the  election  of  Mr.  Hughes?  Certainly,  not 
those  who  would  throw  caution  to  the  wind  and  advo- 
cate unrestrained  radicalism.  Why  did  Mr.  Hughes 
receive  60,000  more  votes  in  this  State  than  his  Demo- 
cratic opponent?  Was  it  not  because  enormous  num- 
bers of  conservative  Democrats,  fearing  the  conse- 
quences to  the  country  of  the  election  of  Mr.  Hearst 
and  the  carrying  into  practice  of  the  objectionable 
doctrines  he  was  advocating,  went  over  in  a  body  and 
cast  their  votes  for  his  opponent,  Mr.  Hughes?  How, 
then,  can  it  be  claimed  that  radicalism  scored  a 
triumph  at  the  polls?  The  election  figures  demonstrate 
that  the  number  of  conservative  Democrats  who  went 
over  to  Mr.  Hughes  exceeded  by  tens  of  thousands  the 
radical  votes  lost  by  him — indeed,  that  except  for  these 
conservative  votes  he  would  have  been  defeated  as  was 
the  rest  of  the  Republican  State  ticket.  Is  not  that 
a  triumph  for  the  conservative  policy?  Does  it  not 
indicate  that  even  from  the  low  standpoint  of  party 
advantage  more  votes  are  to  be  gained  by  the  Republi- 
cans from  the  pursuit  of  a  sane  and  sensible  policy 
than  from  following  a  political  will-o'-the-wisp  in  the 
endeavor  to  catch  the  votes  of  those  who  are  sure  to 
desert  and  wander  away  at  the  critical  moment? 

And  how  about  the  £)emocratic  party?  That  party 
we  are  sure,  would  gain  even  more  by  adhesion  to 
conservative  standards.  For  many  decades  the  Re- 
publican Partj^  furnished  a  refuge  and  a  haven  to  all 
those  who  sought  escape  from  the  pernicious  doc- 
trines which,  as  we  have  above  indicated,  have  all 
the  time  been  finding  lodgment  in  the  Democratic  fold. 
This  haven  is  no  longer  open.  Both  parties  are  now 
embracing  the  same  follies  and  committing  the  same 
sins.  Those  who  think  that  continued  moral  and 
material  welfare  can  be  achieved  only  along  the  lines 
pursued  in  the  past,  and  which  have  been  so  successful 
in  raising  the  nation  to  its  present  advanced  position, 
really  are  in  a  very  bewildered  state.  They  are  left 
no  choice.  They  know  not  where  to  go.  If  the  Demo- 
cratic Party,  therefore,  should  once  more  become  true 
to  the  principles  for  which  it  at  one  time  stood,  and 
the  Republican  Party,  in  fatuous  disregard  of  its  past 
history,  should  remain  wedded  to  the  new  notions 
and  false  doctrines  to  which  it  is  being  irretrievably 
committed,  the  whole  destiny  of  the  Democratic  Party 
would  be  changed  and  it  would  once  more  enter  upon 
the  paths  of  new  achievements  and  ultimate  triumph. 
The  moderate  and  conservative  Democrats  who  upon 
every  trying  occasion  in  the  country's  history  have 
transferred  their  vote  and  their  allegiance  to  the 
opposing  party  would  come  back  into  the 
party  fold.  In  addition  there  would  be  enor- 
mous accessions  to  the  Democratic  fold  from  the 
Republican  ranks.  Owing  to  the  change  which  has 
come  over  the  Republican  Party  the  loyalty  of  the 
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conservative  votei"s  in  tliat  party  has  been  strained 
almost  to  the  breakinj;  point.  These  woukl  be  sure  to 
follow  any  leader  of  the  right  sort  in  the  other  party. 
Has  not  the  time,  therefore,  arrived  for  a  new  dis- 
pensation? Which  of  the  two  great  parties  will  take 
the  lead — which  will  make  the  first  move  in  the  right 
direction  and  thus  gain  the  advantage  to  result  from 
such  a  coui*se? 


MR.  HILL,  THE  ORE  LAND  DhSTRIBUTlOX 
AND  GREAT  NORTHERN  STOCKHOLDERS. 

The  action  of  Mr.  James  J.  Hill  in  giving  the  Great 
Northern  Railway  shareholders  the  so-called  Hill  ore 
properties  ranks  as  one  of  the  most  unique  transactions 
in  railroad  and  financial  history.  We  use  the  word 
''unique''  advisedly,  for  the  event  claims  distinction 
for  several  reasons.  In  the  first  place,  the  magnitude 
of  the  operation  stamps  it  as  quite  out  of  the  ordinary. 
The  certiftcates  of  beneficial  interest  to  be  issued  to 
represent  these  ore  lands,  while  having  no  par  or 
specifiedjvalue.will  be  for  the  same  number  of  shares 
in  the  aggregate  as  the  present  share  capital  of  the 
Great  Northern  Company,  nameh^  1,500,000  shares, 
and  may  hence  fairly  be  taken  as  the  nominal  equiva- 
lent of  S150,000,000. 

In  the  second  place, these  certificates  of  beneficial 
interest  are  a  thing  of  real  intrinsic  worth.  Dealings 
in  them  have  this  week  been  recorded  on  the  curb 
market  at  S90  a  share.  As  can  be  readily  figured  out, 
on  that  basis  the  value  of  the  whole  1,500,000  shares 
is  over  §130,000,000.  All  this  is  to  be  given  to  the 
shareholders  of  the  Great  Northern  Company.  In 
that  respect,  we  think,  it  is  without  a  parallel  in 
financial  liistory.  A  third  distinguishing  feature  is 
that  this  distribution  represents  something  entirely 
outside  of  and  apart  from  the  railroad  transportation 
business.  It  is  not  the  cutting  of  a  melon  representing 
accumulated  surplus.  It  is  not  the  distribution  of  a 
stock  dividend  which  wall  go  to  increase  the  capital 
of  the  company  and  therefore  enlarge  the  amount  of 
stock  on  wliich  dividends  will  have  to  be  earned.  It 
has  absolutely  no  reference  to  the  railroad  transporta- 
tion business  except  so  far  as  the  ore  to  be  mined 
will  add  to  the  tonnage  to  be  moved  over  the  Great 
Northern  lines,  and  accordingly  add  to  the  revenue 
and  profits  of  the  Great  Northern  Company.  In  these 
respects  it  is  wholly  different  from  any  other  transac- 
tion of  which  we  have  any  knowledge.  The  Great 
Northern  stockholders  get  something  exceedingly 
valuable,  which  does  not  .subtract  a  dollar  from  the 
worth  of  the  Great  Northern  Company  as  a  railroad 
concern,  does  not  add  a  dollar  to  its  capitalization, 
and,  so  far  from  impairing  its  earning  capacity,  will 
.serve  materially  to  increase  .such  earning  capacity. 

The  fourth  and  mo.st  noteworthy  characteristic  of 
all  is  that  the  endowing  of  the  Great  Northern  share- 
holders with  certificates  of  interest  in  this  enormous 
outside  property  amounts  practically  to  a  donation 
from  Mr.  Hill  to  the  shareholders.  In  that  regard 
history  will,  we  are  sure,  be.  searched  in  vain  for  an 
act  resembling  in  any  way  the  present  proceeding. 
In  great  part  this  enormous  body  of  ore  was  originally 
Mr.  Hill's  personal  property.  The  Great  Northern 
Company  had  a  comparatively  slight  interest  in  it. 
To  be  sure,  these  lands  did  not  cost  Mr.  Hill  him.self 
any  very  large  sum — we  should  judge  not  more  than 
a  few  millions  at  the  outside,  since  their  immen.se 


value  was  not  known  at  the  time — but  the  (ireat 
Northern's  ilirect  ownei-ship  in  the  same  was  relatively 
small.  -Mr.  Hill  owiicil  the  bulk  of  them  in  his  own 
right,  and  now  that  they  have  assumed  almost  fabulous 
value  has  chosen  to  turn  them  all  over  for  the  benefit 
of  the  Great  Northern  shareholders.  Those  cognizant 
of  the  facts  inform  us  that  Mr.  Hill  was  under  no 
obligation  to  transfer  them  to  the  Great  Northern 
shareholders.  They  were  purchased  by  him  and  he 
assumed  all  responsibility  and  liabilitj'  for  them. 

He  might  have  retained  posseission  and  coidd  at  the 
same  time  have  truthfulh- claimed  that  in  the  arrange- 
ment he  had  made  with  the  United  States  Steel  Corpo- 
ration he  was  conferring  a  great  benefit  upon  the  Great 
Northern  Companj^  in  securing  for  it  the  transporta- 
tion of  the  large  amount  of  ore  to  be  mined  from  year 
to  year.  But  he  lets  his  co-proprietors  in  the  Great 
Northern  Company  have  not  alone  the  profits  to  be 
derived  from  the  transportation  of  the  ore  but  the 
income  from  the  ore  itself  with  the  land  upon  which 
it  rests.  Cases  of  such  altruistic  action,  it  will  be  ad- 
mitted by  every  one,  are  not  very  common  in  this 
selfish  world.  Had  the  venture  turned  out  unsuc- 
cessful, Mr.  Hill  must  have  borne  the  loss  himself. 
Now  that  it  has  proven  immensely  profitable,  he  shares 
the  profits  with  those  who  have  been  associated  with 
him  as  stockholders  in  the  Great  Northern  Company — 
his  life-work.  On  the  part  of  some  of  Mr.  Hill's  associ- 
ates we  have  heard  the  comment  that  he  ought  to 
have  retained  possession  of  these  valuable  ore  lands — 
that  they  are  a  heritage  which  he  should  have  turned 
over  to  his  children.  In  the  arrangement  as  now 
announced,  Mr.  Hill's  sons  are  made  the  trustees  of 
the  ore  lands  for  the  benefit  of  the  whole  body  of 
Great  Northern  stockholders. 

A  few  words  will  be  of  interest  as  to  the  nature  and 
extent  of  the  ore  properties  under  discussion  and  the 
methods  and  course  of  procedure  by  which  the  income 
from  the  same  is  to  be  handed  over  to  the  holders  of 
certificates  of  beneficial  interest.  The  official  an- 
nouncement is  very  meagre  and  simply  states  that 
the  directors  of  the  Great  Northern  Company,  by  reso- 
lution approved  by  the  stockholders,  have  authorized 
and  instructed  the  Lake  Superior  Company,  Limited, 
(an  auxiliary  in  which  the  Great  Northern  interest  in 
outside  properties  has  been  vested) ,  to  transfer  the  iron 
ore  properties  to  Messrs.  Louis  W.  Hill,  James  N.  Hill 
and  Walter  J.  Hill,  to  be  by  them  held  in  trust  for  the 
benefit  of  the  stockholders  of  record  on  the  books  of 
the  Great  Northern  Railway  Company  Dec.  6  1906. 
It  is  stated,  furthermore,  that  the  entire  beneficial 
interest  of  the  trust  to  be  created  will  consist  (as 
already  noted  above)  of  1,500,000  shares,  and  that 
each  stockholder  of  the  Great  Northern  Company  will 
receive  from  the  trustees  a  certificate  for  a  number  of 
shares  of  beneficial  interest  in  said  trust  equal  to  the 
number  of  shares  of  stock  now  held  by  him.  The 
certificates  will  be  transferable  in  the  same  manner  as 
stock  certificates.  It  is  also  announced  that  the  net 
proceeds  and  profits  of  the  iron  properties  will  from 
time  to  time  and  at  least  once  each  year  be  distributed 
by  the  trustees  to  the  certificate  holders  of  record  at 
the  date  of  distribution. 

This  is  all  the  information  contained  in  the  official 
announcement,  but  it  is  possible  to  supply  additional 
facts  that  have  come  from  other  sources  in  recent 
periods.     It  will  be  remembered  that  on  Oct.  5  the 
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United  States  Steel  Corporation  made  public  an- 
nouncement that  the  contract  for  the  acquisition  on  a 
royalty  basis  of  the  Hill  ore  properties  had  been  signed . 
It  was  also  stated  that  the  price  to  be  paid  was  $1  65 
per  ton  delivered  on  the  docks  at  the  Upper  Lake 
ports,  with  an  inci'ease  of  3.4  cents  per  ton  with  each 
succeeding  year.  The  minimum  quantity  of  ore  to 
be  mined  is  750,000  tons  for  the  year  1907,  with  an 
increase  of  750,000  tons  per  year  for  each  succeeding 
year  until  the  aggregate  per  annum  reaches  8,250,000 
tons  and  thereafter  the  amount  mined  is  to  continue 
on  that  basis.  The  lease  of  the  lands  is  a  perpetual 
one — that  is,  lasts  until  the  ore  has  been  exhausted. 
It  has  also  transpired  that  out  of  the  price  to  be  paid 
for  the  ore  delivered  at  the  docks  on  J-^ake  Superior, 
80  cents  is  to  go  to  the  Great  Northern  Company  for 
hauling  the  ore.  This  leaves  the  amount  of  the  royalty 
which  will  pass  to  the  trustees  under  the  trust  just 
created,  85  cents  a  ton  for  the  first  year,  with  an  in- 
crease of  3.4 cents  for  each  year  thereafter  indefinitely. 
This  3.4  cents,  it  will  be  noticed,  is  exactly  4%  on  the 
85  cents;  and  thus  in  effect  the  Steel  Corporation  takes 
the  whole  of  the  ore  on  a  basis  of  85  cents  a  ton,  with 
4%  simple  interest  up  to  the  date  when  the  ore  shall 
be  taken  out  of  the  ground. 

On  the  basis  of  the  figures  here  given  it  is  possible 
to  make  some  rough  computations  of  the  amounts  to 
be  received  each  year  as  royalty  by  the  trustees  of  the 
trust.  Accordingly,  we  have  prepared  the  following 
table  showing  the  minimum  tonnage  to  be  mined  each 
year,  according  to  the  graded  rate  of  increase;  the 
aggregate  revenue  to  be  produced  each  year,  based  on 
the  ascending  scale  of  prices;  the  portion  of  this 
revenue  going  to  the  Great  Northern  Company  for 
transporting  the  ore,  and  the  amount  remaining  as 
royalty  for  the  trustees.  We  add  a  further  column  to 
indicate  what  this  royalty  would  equal  per  share  each 
year  on  the  certificates  of  beneficial  interest. 

For  Minimum    "Price      Minimum       To  go  to       Remain'g    Dollars 

Year.  Tonnaoc.    per  Ton.      Revenue.     Gt.  Nor.  Ry.  -for  Tr'tees.    Per  Sh 

1907  _  .-.  750,000   $1,650   $1,237,500   $600,000   $6,'!7,500   $0,425 

1908  _   .1,500,000  1.684  2,526,000  1,200,000  1,326,000  0.884 

1909 2,250,000  1.718  3,865,500  1,800,000  2,065,500  1.377 

19lb_-    -_. 3,000,000  1.752  5,256,000  2,400,000  2,856,000  1.904 

19H 3,750,000  1.786  0,697,500  3,000,000  3,697,500  2.465 

1912      4,500,000  1.820  8,190,000  3,600,000  4,590,000  3.060 

1913. 5,250,000  1.854  9,733,500  4,200,000  5,533,500  3.689 

1914 6,000,000  1.888  11,328,000  4.800,000  6,528,000  4.352 

1915         ...6,750,000  1.922  12,973,500  5,400,000  7,573,500  5.049 

1916 7,500,000  1.956  14,670,000  6,000,000  8,670,000  5.780 

1917 8,250,000  1.990  16,417,500  6,600,000  9,817,500  6.545 

*  Subject  to  fluctuations  according  to  grade  of  ore. 

It  will  be  seen  that  the  yield  at  first  will  be  very 
small,  but  that  [the  amount  runs  up  rapidly.  In 
1907,  with  only  750,000  tons  mined,  the  total  revenue 
on  the  basis  of  $1  65  per  ton  would  be  but  $1,237,500. 
Of  this,  $600,000  would  go  to  the  Great  Northern 
Company  (80  cents  per  ton)  as  its  share  for  hauling 
the  ore  and  $637,500  would  remain  for  payment  to 
the  trustees.  Assuming  that  this  latter  could  all  be 
distributed,  it  would  equal  only  423^  cents  per  share 
on  the  trust  certificates.  The  next  year,  1908,  the 
remainder  on  the  same  basis  of  computation  would, 
under  the  higher  price  to  be  received  and  the  increa^sed 
amount  to  be  mined,  be  88.4  cents  per  share.  And 
so,  with  each  succeeding  year  the  amount  would  rise 
by  reason  of  the  further  addition  to  the  tonnage  mined 
and  the  further  increase  in  price  until  in  1912  the  sum 
would  be  equal  to  $3  06  per  share  and  in  1917  to  no 
less  than  $6  54  per  share.  In  other  words,  in  five 
years'  time  the  certificates  would  be  retui'ning  3% 
dividends  and  in  10  yesus,  over  Q}4%,  assuming  the 
shares  to  have  (for  purposes  of  computation)  a  par 
value  of  $100 


We  do  not  mean  to  say  that  this  will  be  the  actual 
return.  We  have  absolutely  no  knowledge  on  that 
point.  We  give  the  results  simply  as  furnishing  a 
rough  idea  of  the  possibilities  on  the  basis  of  the  con- 
tract with  the  Steel  Corporation.  There  are  many 
considerations  that  will  affect  the  final  result  and  which 
might  change  it  very  materiall}'.  In  the  first  place, 
there  is  no  allowance  for  the  expease  of  administering 
the  trust.  This,  However,  we  should  judge,  will  not 
be  very  heavy.  The  cost  of  the  mining  operations  is 
borne  entirely  by  the  Steel  Corporation,  and  the  sum 
to  be  paid  over  by  the  latter  as  royalty  is  a  net  amount; 
but  of  course  the  trustees  will  have  to  maintain  inspec- 
tors at  the  mines  for  the  purpose  of  keeping  tab  on  the 
quantity  of  ore  taken  out,  and  doubtless  there  will  be 
some  other  items  of  expense  of  the  same  character — 
all  combined,  however,  not  likely  to  reach  a  very  large 
aggregate. 

On  the  other  hand ,  the  Steel  Corporation  is  at  liberty 
to  increase  the  amount  to  be  taken  out  each  year 
faster  than  750,000  tons  a  year — this  last  being  simply 
the  minimum  by  which  the  amount  mined  must  posi- 
tively be  enlarged  each  year.  Should  more  than  the 
minimum  requirement  be  taken  out,  the  return  to  the 
Great  Northern  Company  and  to  the  trustees  would 
to  that  extent  be  larger  than  indicated  by  the  figures 
in  the  above  table.  It  must  also  be  remembered  that 
the  Steel  Corporation  does  not  lease  all  of  the  Hill  ore 
properties.  Some  lands  are  held  under  lease  by  other 
parties  and  ore  has  been  mined  from  them  for  some 
time.  How  extensive  the  income  is  in  that  way  is 
not  known,  information  being  entirely  lacking.  It 
has  been  suggested  that  such  extra  income  will  be 
quite  large,  but  the  statements  appear  to  be  merely 
guesses  based  on  pure  conjecture.  Whatever  addi- 
tional income  is  derived  in  that  wa}'  would  go  to  swell 
the  amounts  given  in  our  table. 

Still  another  consideration  is  to  be  borne  in  mind, 
to  which  we  have  seen  scarcely  any  allusion.  We 
refer  to  the  fact  that  the  royalty  to  be  paid  by  the 
Steel  Corporation  is  based  on  a  standard  grade  of  ore. 
If  the  ore  should  grade  higher  than  the  standard,  the 
Steel  Corporation  will  pay  a  larger  royalty  than  the 
85  cents  per  ton  on  which  our  computations  are  based. 
Contrariwise,  if  the  ore  should  grade  below  the  stand- 
ard, the  royalty  to  be  paid  will  be  reduced.  It  can 
readily  be  seen  that  this  introduces  an  element  of 
chance  and  doubt  that  will  have  an  important  bearing 
upon  the  final  result.  If  to  this  we  add  the  further 
element  of  doubt  as  to  the  amount  of  ore  the  Steel 
concern  may  think  it  expedient  to  mine  from  year  to 
year,  it  becomes  apparent  that  it  will  hardly  ever  be 
possible  to  make  very  close  or  definite  computations 
of  a  reliable  character  as  to  the  yield  of  the  certificates. 
The  fact  which  stands  out  very  clearly  is  that  the 
ultimate  yield  must  be  very  large — unless  indeed  it 
should  appear,  as  mining  develops,  that  the  ore  was 
growing  poorer  and  poorer  and  ultimately  became 
worthless,  which  hardly  seems  a  probable  contingency, 
otherwise  the  Steel  concern  would  not  have  taken  a 
lease  of  the  land.  It  will  be  observed  that  the  gross 
revenue  for  the  Great  Northern  Company  from  the 
ore  to  be  mined  will  be  $6,600,000  per  annum  only  ten 
years  hence,  and  obviously  the  net  earnings  should  be 
proportionately  as  large. 

As  to  the  probable  life  and  contents  of  the  ore  lands, 
all   is   necessarily   conjecture.     Estimates   as   to   the 
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amount  of  ore  containocl  in  {\\v  haul  vary  from 
400.000.000  to  500.000.000  tons.  The  inside  total  is 
obviously  the  more  conservative.  If  only  the  mini- 
mum amount  should  be  mined  each  year  the  ap;,L!;rea;ate 
to  be  taken  out  durinii  the  eleven  years  up  to  the  end 
of  1917  would  be  40.500.000  tons.  The  remaining 
350,000.000  tons  would  at  the  rate  of  SI4  million  tons 
a,  year  prolong  the  period  of  mining  iov  forty  years 
thereafter.  In  other  words,  the  ore  beds  would  not  in 
that  event  become  exhausted  until  1957.  But.  as 
already  stated,  time  alone  can  determine  theeventuali- 
ties.  for  the  ore  bodies  may  be  of  much  larger  magni- 
tude than  supposed  or  again  the  ore  may  rapidly  de- 
teriorate. The  magnitude  of  the  whole  transaction 
\\ill  appear  when  we  say  that,  counting  on  an  aggre- 
gate yield  of  400  million  tons,  the  Great  Northern 
Company  will  derive  gross  revenue  in  hauling  this 
tonnage  at  SO  cents  a  ton  of  no  less  than  320  million 
dollars,  while  the  royalty  to  be  paid  over,  in  addition, 
will  reach  for  the  whole  period  340  million  dollars,  taking 
the  price  of  the  ore  at  only  85  cents  a  ton,  and  ignor- 
ing altogether  the  increase  in  price'from  year  to  year. 

It  will  have  been  noticed  that  the  Lake  Superior 
Company.  Limited,  is  spoken  of  in  the  official  an- 
nouncement as  having  held  title  to  the  ore  lands.  It 
may  be  asked.  What  is  the  Lake  Superior  Company, 
Limited?  We  have  already  indicated  that  it  is  an 
auxiliary  of  the  Great  Northern,  but  reference  to  the 
report  of  the  Great  Northern  Railway  Company  for 
the  fiscal  year  ending  June  30  1900  will  furnish  a  fuller 
answer.  It  is  there  stated  that  the  Great  Northern 
Railway  had  from  time  to  time  become  interested  in 
properties  or  companies  not  strictly  a  part  of  the 
railway  system,  but  of  direct  or  indirect  benefit  to  it, 
such  as  coal  mines,  iron  mines,  elevators,  docks  at 
Buffalo,  N.  Y..  etc.  It  was  found  that  these  proper- 
ties could  be  handled  to  better  advantage  by  a  separate 
company,  and  accordingly  the  Lake  Superior  Company, 
Limited,  was  organized  in  that  year.  To  the  new- 
company  there  was  transferred  all  of  the  Great  North- 
em's  interest  in  the  Great  Northern  Express  Company, 
the  Great  Northern  Elevator  Company,  the  Sand 
Coulee  Coal  Company,  and  other  outside  companies. 
To  the  same  company  ^Ir.  Hill  appears  to  have  now- 
turned  over  his  personal  holdings  in  the  ore  lands.  As 
furnishing  some  idea  of  the  original  cost  of  these  vari- 
ous companies,  including  the  coal  and  iron  mines  then 
held ,  we  may  note  that  there  was  charged  off  the  books 
at  that  time  to  repre.sent  the  value  of  them  all  the 
small  .sum  of  §1,851,365.  It  was  then  stated  that  the 
income  from  the.se  properties  or  .securities  would  belong 
to  the  Great  Northern  shareholders  unless  it  was  re- 
invested. As  a  matter  of  fact,  with  the  exception  of 
one  payment  made  soon  after  the  organization  of  the 
new  company,  the  whole  of  the  income  has  been 
re-invested  from  year  to  year. 

On  May  1  1901  Great  Northern  shareholders,  it  will 
be  recalled,  received  an  extra  dividend  of  one-half  of 
one  per  cent  from  the  surplus  earnings  of  the  Lake 
Superior  Company,  but  nothing  more  has  been  paid 
since.  As  the  property  turned  over  to  the  new  com- 
pany was  not  limited  to  iron  mines,  but  comprised 
express,  elevator,  coal  and  other  companies,  it  is  quite 
possible  that  it  now  ha.s  a  considerable  income  outside 
of  that  derived  from  the  iron  mines.  And  this  may 
be  the  basis  for  the  statement  in  .some  of  the  news- 
papers that  the  new  tru.st  certificates  to  be  created 


will  have  a  large  earning  power  independent  of  tho 
income  to  be  derived  under  the  contract  with  the  Steel 
Corporation .  But  it  should  be  observed  that ,  according 
to  the  official  announcement,  only  the  "iron  ore 
projierties"  are  to  be  turned  over  to  the  trustees — 
nothing  is  said  about  turning  over  the  other  companies 
and  properties  controlled  by  the  Lake  Superior  Com- 
pany, and  hence  it  appears  unlikely  that  the  income 
from  the  latter  will  pass  into  the  hands  of  these 
trustees. 


PROGRESS   OF    THE    ATLANTIC   COAST   LINE 

RAILROAD. 

The  Atlantic  Coast  Line  Railroad  Co.  in  the  report 
just  submitted  for  the  fiscal  year  ending  June  30  1906 
shows  further  noteworthy  progress  in  the  development 
of  its  traffic  and  also  further  satisfactory  growth  in 
gross  earnings.  Various  cii'cumstances,  however,  con- 
tributed to  bring  about  a  very  heavy  augmentation  in 
expenses,  to  an  amount  exceeding  the  gain  in  gross 
receipts,  and  hence  the  net  earnings  show  a  trifling 
falling  off.  The  property  is  so  well  circumstanced  as 
concerns  the  extent  of  its  annual  net  income  that  the 
slight  decrease  in  net  earnings  from  operations  was  a 
matter  of  no  conisequence  to  it.  But  the  fact  serves 
to  bring  out  strikingly  the  difficulty  with  which  rail- 
roads are  beset  at  present  in  their  operations.  The 
increase  in  gross  earnings  as  compared  with  the  year 
preceding  was  $2 ,645 ,546 ,  or  nearly  12% .  But  the  ad- 
dition to  expenses  aggregated  $2, 702 ,431,  or  over  19%. 

Examination  of  the  details  of  the  expense  account 
shows  that  SI, 146, 625  of  the  increase  in  expenditures 
was  in  the  maintenance  outlays,  and  no  less  than  $1,- 
425,925  in  the  cost  of  conducting  transportation; 
general  expenses  and  taxes  accounting  for  the  rest  of 
the  increase.  As  the  number  of  passengers  carried 
gained  17.49%  and  the  number  carried  one  mile  6.70% 
and  the  tons  of  freight  earning  revenue  increased 
12.28%  and  the  number  of  tons  moved  one  mile 
14.74%,  expenses  would  necessarily  be  larger  in  a 
certain  degree  by  reason  of  the  enlarged  amount  of 
transportation  services  rendered.  But  obviously  that 
fact  alone  will  not  explain  the  exceptional  amount 
of  the  augmentation  in  expenses.  Cost  of  labor  of 
course  was  higher.  Not  alone  that,  but  we  find  an 
interesting  statement  in  the  report  going  to  show  how 
cost  of  operations  has  been  enhanced  through  the 
higher  prices  that  have  to  be  paid  for  practically  all 
the  items  entering  into  the  operating  accounts  of  the 
road.  We  are  told  in  the  statement  referred  to  that 
the  purchasing  agent  reports  that  the  prices  of  thirty 
of  the  most  important  materials  purchased  increased 
from  December  1905  to  June  1906  an  average  of  15% 
(the  increases  ranging  from  4%  to  64%),  and  that 
this  follows  material  advances  in  prices  during  the 
preceding  six  months  of  the  fiscal  year.  Obviously, 
the  higher  prices  would  play  an  important  part  in 
increasing  even  the  maintenance  outlays.  Another 
circum.stance  contributing  to  swell  the  expense  account 
was  the  fact  that  business  has  been  developing  so  fast 
tliat  it  has  really  been  impossible  to  handle  it  with 
due  economy.  Furthermore,  the  delay  in  securing 
necessary  equipment  on  orders  previously  given  has 
also  been  a  serious  item.  It  is  stated  in  the  report 
that  while  the  new  equipment  received  during  the  year 
enabled  the  company  to  show  a  considerable  increase 
in  the  gross  earnings,  the  failure  to  secure  within  the 
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time  promised  equipment  which  had  been  contracted 
for  caused  congestion  of  freight  traffic,  resulting  in  un- 
satisfactory operation.  The  conditions  here  outlined 
are  common  to  the  whole  railroad  system  of  the  coun- 
try, and  a  contemplation  of  the  same  makes  it  evident 
that  the  task  of  the  railroad  manager  now-a-days  is 
not  an  easy  one. 

As  has  been  pointed  out  by  us  on  previous  occasions, 
the  Atlantic  Coast  Line  Railroad  controls  an  important 
body  of  roads.  It  operates  a  large  amount  of  road 
directly  and  controls  a  yet  larger  amount  through 
stock  ownership.  The  reader  will  recall  that  the  com- 
pany, besides  its  own  mileage,  holds  control  of  the 
Louisville  &  Nashville  Railroad  Co.  The  latter  com- 
prised on  June  30  1906  6,842  miles  of  road,  including 
in  this  the  Georgia  Railroad,  in^which  the  Atlantic 
Coast  Line  has  a  half  interest.  The  Atlantic  Coast 
Line  itself  embraced  at  the  same  date  4,333  miles. 
Adding  the  Charleston  &  Western  Carolina  and  the 
North  Western  Railroad  of  South  Carolina,  which  are 
also  controlled,  the  aggregate  of  mileage  controlled 
and  operated  is  brought  up  to  11,750  miles  or  over. 
The  Louisville  &  Nashville  of  course  maintains  a 
separate  existence,  and  its  annual  report  was  reviewed 
in  our  issue  of  October  6.  Control  of  this  property 
has  been  held  since  October  1902,  at  which  time  the 
Atlantic  Coast  Line  Railroad  acquired  $30,600,000 
stock  out  of  the  $60,000,000  outstanding  capital  of 
that  company.  The  price  paid  was,  it  will  be  remem- 
bered, $10,000,000  in  cash,  $5,000,000  in  the  common 
stock  of  the  Atlantic  Coast  Line  Railroad  and  $35,000,- 
000  in  the  collateral  trust  bonds  of  the  Atlantic  Coast 
Line  Railroad,  making  a  total  of  $50,000,000.  The 
cost  of  the  purchase  was  subsequently  reduced  on  the 
books  of  the  Atlantic  Coast  Line  Railroad  to  $45,554,- 
220  by  the  application  of  $5,000,000  of  accumulated 
surplus. 

It  is  interesting  to  note  that  the  investment  has 
proved  directly  profitable  independent  of  the  advan- 
tage secured  to  both  the  companies  through  common 
control.  The  relations  between  the  two  systems  had 
been  very  close  before  the  absorption  of  the  one  by 
the  other,  and  the  action  referred  to  insured  the  con- 
tinuance of  these  relations.  At  a  number  of  points 
in  the  South  they  form  natural  connecting  lines,  and 
through  the  identity  of  control  the  interchange  of 
traffic  between  the  two  systems  which  might  have 
been  lost  if  the  Louisville  &  Nashville  had  passed  into 
antagonistic  hands  is  maintained.  The  Louisville  & 
Nashville  is  paying  6%  dividends  on  its  stock,  and 
therefore  the  Atlantic  Coast  Line  is  receiving  $1,836,- 
000  per  annum  on  its  holdings  of  $30,600,000  of  stock. 
On  the  other  hand,  the  $35,000,000  of  Atlantic  Coast 
Line  RR.  collateral  trust  bonds  issued  in  part  payment 
for  the  L.  &  N.  stock  purchased  bear  4%  interest 
and  thus  involve  a  charge  of  only  $1,400,000  per  year. 
We  need  hardly  say  that  on  the  basis  of  its  actual 
earnings  the  Louisville  &  Nashville  could  have  dis- 
tributed very  much  more  than  the  6%  being  paid  in 
dividends.  In  fact,  in  reviewing  the  report  we  found 
that  while  6%  had  been  paid  on  the  shares,  103^% 
had  been  earned — and  this,  too,  after  extremely  heavy 
outlays  for  maintenance,  renewals,  additions  and  im- 
provements. 

It  is  rather  noteworthy  that  the]present  is  the  72nd 
annual  report  of  the  Atlantic  Coast^Line  Railroad, 
showing  that  the  record  of  the  company  is  a  very  long 


one.  However,  it  is  only  during  the  more  recent  years 
that  its  operations  and  mileage  have  risen  to  large 
dimensions,  owing  to  a  series  of  merg6rs  and  consoli- 
dations. The  various  allied  roads,  such  as  the  Wil- 
mington &  Weldon,  the  Atlantic  Coast  Line  niilroads 
of  South  Carolina  and  Virginia  and  the  Norfolk  & 
Carolina,  which  formerly  had  made  up  what  was  known 
as  the  Atlantic  Coast  Line  System,  were  taken  over  in 
April  1900,  this  having  been  the  first  step  in  the 
process  of  consolidation.  Later,  that  is,  July  1  1902, 
the  Savannah  Florida  &  Western  Ry.,  or  Plant  Sys- 
tem, was  absorbed.  In  October  1902,  as  already 
stated,  control  of  a  majority  interest  in  the  Louisville 
&  Nashville  was  acquired.  This  last,  however,  as 
noted  above,  is  still  operated  as  a  separate  property, 
and  the  results  of  the  Atlantic  Coast  Line  RR.'s  in- 
vestment in  the  same  appear  merely  in  the  dividends 
received  on  its  holdings  of  the  stock  of  the  company. 

The  stock  of  the  Atlantic  Coast  Line  Railroad  Co. 
has  been  considerably  increased  in  recent  years — in 
the  main  as  a  result  of  the  enlargement  and  extension 
of  the  system.  We  have  already  referred  to  the 
$5,000,000  common  stock  issued  in  1902  in  part  pay- 
ment for  the  Louisville  &  Nashville  stock  acquired. 
In  1904  the  company  made  an  extra  dividend  of  25% 
on  the  common  stock,  20%  payable  in  new  common 
stock  and  5%  in  certificates  of  indebtedness  of  the 
Atlantic  Coast  Line  Company,  the  latter  being  distinct 
from  the  Atlantic  Coast  Line  Railroad  Company. 
Through  this  stock  dividend  of  20%  the  outstanding 
common  stock  of  the  company  was  increased  by 
$7,330,000,  to  $42,980,000.  During  the  fiscal  year 
covered  by  the  present  report — or,  to  be  precise,  in 
March  1906 — a  further  increase  in  the  stock  was  made 
to  provide  funds  for  the  company's  new  capital  needs. 
At  the  date  named,  besides  the  $42,980,000  of  common 
stock,  there  was  outstanding  $1,596,600  of  preferred 
stock  and  $1,000,000  common  Class  "A"  Richmond 
&  Petersburg  RR.  stock,  maldng  a  total  of  $45,576,- 
600  of  stock.  The  authorized  amount  at  that  time 
was  $50,000,000,  and  on  March  8  the  shareholders  at 
a  special  meeting  gave  authority  to  increase  the  total 
to  $60,000,000  from  time  to  time;  shareholders  were 
at  once  given  the  right  to  take  $4,557,600  of  the  new 
stock  (being  10%  of  the  existing  holdings)  at  par, 
payment  to  be  made  in  two  equal  installments — one 
on  or  before  May  10  1906,  the  other  on  or  before 
Sept.  10  1906. 

Up  to  the  close  of  the  fiscal  year,  therefore,  on 
June  30  1906,  half  the  proceeds  of  the  new  stock  issue 
had  been  paid  into  the  companj'-'s  treasury.  The 
bonded  debt  of  the  company  was  increased  during  the 
twelve  months  in  amount  of  $2,506,225.  As  showing 
how  extensive  are  the  companj'^'s  needs  for  new  funds 
by  reason  of  its  expanding  business,  it  is  only  necessary 
to  refer  to  the  increases  being  made  to  the  equipment. 
The  report  states  that  additional  equipment  to  the 
value  of  $2,211,589  was  paid  for  during  the  j^ear, 
besides  which  contracts  were  given  for  further  new 
equipment  to  be  delivered  during  the  current  fiscal 
year  aggregating  in  value  over  $6,000,000.  The 
greater  part  of  this  sum  will  be  paid  for,  it  is  asserted, 
with  the  cash  to  be  realized  from  the  new  stock  issue. 

We  have  stated  above  that  the  company  was  very 
favorably  situated  as  regards  net  income,  and  hence 
that  the  small  loss  in  net  earnings,  owing  to  the 
augmented  operating  outlays,  counted  for  little  in  the 
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final  result.  This  appeal's  very  plainly  from  the  in- 
come statement  for  the  year.  The  dividends  on  the 
common  stock  were  advanced  in  the  twelve  months 
from  a  basis  of  b%  per  annum  to  0%.  At  6%  the  call 
for  the  dividends  was  .S2.G3S,S00.  after  the  payment 
of  which  there  still  remained  a  surplus  on  the  year's 
operations  in  amount  of  $2,098,312.  In  other  words, 
with  6%  distributed,  the  equivalent  of  nearly  5%  re- 
mained in  the  shape  of  surplus. 

The  balance  sheet  shows  S8 ,556 .203  of  current  as- 
sets June  30  190G,  of  which  over  o}^  millions  consisted 
of  actual  cash;  the  current  liabilities  at  the  same  date 
were  only  84,254,838  with  $1,503,482  of  deferred 
liabilities.  In  addition,  there  were  in  the  treasury 
of  the  company  S3 .298 ,850  of  Atlantic  Coast  Line  RR. 
first  consol.  4:%  bonds,  S73S,000  of  Atlantic  Coast 
Line  RR.  Jacksonville  &  Southwestern  purchase 
money  4s  and  §3,835,000  of  Atlantic  Coast  Line  RR. 
new  4S\)  certificates  of  indebtedness. 


RAILROAD  GROSS   AND   NET  EARNINGS  FOR 

SEPTEMBER. 

Our  exhibit  of  railroad  earnings  for  September  is 
chiefly  noteworthy  for  the  prominence  which  increasing 
expenses  are  assuming  in  the  accounts  of  the  roads. 
The  gain  in  the  gross  earnings  is  not  as  large  as  it  was 
in  the  months  preceding.  This  follows  from  the  fact 
that  there  were  a  number  of  untoward  influences  during 
the  month — a  shrinkage  in  the  grain  movement  in  the 
West,  a  falling  off  in  the  cotton  traffic  in  the  South, 
and  a  loss  of  one  working  day  during  the  month  by  all 
the  roads,  owing  to  the  fact  that  September  1906 
contained  five  Sundays,  whereas  September  1905  had 
only  four.  However,  certain  Southern  and  South- 
western roads  had  an  advantage  in  the  absence  of  the 
yellow  fever  embargo  which  proved  so  disturbing  last 
year,  and  of  course  all  the  roads  throughout  the 
country  profited  by  the  continued  activity  and  pros- 
perity of  all  branches  of  trade  and  industry. 

Thus  it  happens  that  the  gain  in  the  gross  revenues 
of  the  roads,  though  not  so  extremely  large  as  in 
former  months,  is  yet  of  very  substantial  proportions, 
reaching  in  the  aggregate  810,056,999.  In  the  net 
earnings,  however,  the  improvement  amounts  to  only 
S2 ,687 ,9 14.  In  other  words,  87,369,085  of  the 
810,056,999  increase  in  gross  revenues  has  been  con- 
sumed by  enlarged  expen.ses.  What  makes  this  result 
particularly  significant  is  that  it  follows  an  exhibit  of 
precisely  the  same  character  in  the  corresponding 
month  of  last  year.  That  is  to  say,  in  September 
1905,  with  810,846,006  increase  in  gross,  there  was  only 
82,930.568  increase  in  the  net.  Combining  the  two 
years,  therefore,  we  have,  roughly,  821,000,000  im- 
provement in  the  gross  earnings  (comparing  1906  with 
1904)  but  only  a  little  over  53/2  million  improvement 
in  the  net. 


1 

September. 

(93  roods.)                        1 

January  1  to  September  30. 
(100  roadi.) 

1904. 

1905.       Inc.  or  Dec. 

1906.            1905.      1  Inc.  or  Dec. 

C.TOta. 
Exp  .. 

8 

nr  . ". ... 

t                     S           1 

t                   %                     $ 
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Western  lines  combined  added  81 ,387,100  to  gross  but 
only  8175,700  to  net.  The  Atchison  Topeka  <fe  Santa 
Fe,with  8731,678  gain  in  gross,  has  but  8187,340  gain 
in  net.  The  Atlantic  Coast  Line  Railroad,  with 
865,590  increase  in  gross,  has  8182,435  loss  in  net. 
The  Southern  Railway,  with  8115,405  improvement  in 
the  gross,  suffers  a  decrease  of  .8276,701  in  the  net, 
and  numerous  other  instances  of  the  same  kind  may 
be  mentioned.  If  it  were  not  that  a  number  of  roads 
are  comparing  with  losses  the  previous  year  on  account 
of  the  yellow  fever,  the  general  result  would  make  a 
decidedly  poor  showing  as  to  the  net.  As  it  is,  the 
list  of  losses  in  the  net  is  more  extended  than  for 
some  time  past.  In  the  following  we  show  all  changes 
for  the  separate  roads  for  amounts  in  excess  of  830,000 
— whether  increases  or  decreases. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS   IN  SEPTEMBER. 


Increases. 

Pennsylvania  (2  rds) i/$l  .;i87.U)0 

Canailian    Pacific 1,280.]U2 

Southern    Pacllic 832,578 

Atc-li  Top  &  Santa  Fe 731 ,678 

Illinois  Central 687,486 

Baltimore  &  Ohio 5.30,091 

St  Louis  &  San  Fran 459,505 

Ml.ssouri  Pac  Sys  (2  roads)  338.908 

Louisville  &  Nashville 311,846 

Wabash 259,007 

Missouri  Kansas  &  Texas.  242.419 

Yazoo  &  Mississippi  Vail.  231,314 

Grand  Trunk  (3  roads)...  211.693 

Norfolk  &  Western 197,851 

Rock   Island 179,709 

LouK    Island 152,999 

St  Louis  Southwestern 152,254 

Minn  St  Paul  &  S  S  M 145,067 

Chesapeake  &  Ohio 144,191 

TTnion   Pacllie 130,614 

Kansas  City  Southern 127,145 

LehlKh  Valley 1 19 ,209 

Southern  Railway 115,405 

Mobile  &  Ohio 104,129 

Northern  Central 103,800 

Phila  Kalto  &  Wash 103.700 
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In  the  case  of  the  separate  roads,  the  increase  in 

expenses  has  in  many  cases  been  of  such  proportions 

as  to  wipe  out  in  whole  or  in  part  the  gains  in  the  gross 

— in  not  a  few  instances  converting  the.se  gains  into 

losses.     The  Pennsylvania  Railroad  on  its  Eastern  and 


Increases. 

Denver  &  Rio  Grande. .  . .  $08,892 

Toledo  &  Ohio  Central...  68.431 

IChlcapo  &  Alton 66,123 

Atlantic  Coast  Line 65 ,500 

N  Y  Ontario  &  Western.-  59,787 

Ban(?or  &  Aroostook 57,204 

Xashv  Chattan  &  St  Louis  55,581 

Colorado  Southern 54 ,790 

i  West  .Jersey  &  Sea  Shore.  48,800 

Ala  Great  Southern 47,994 

Colorado   Midland 45,073 

Gulf  &  Ship  Island 42,998 

Wisconsin  Central 39,507 

I  Wheeling  &  Lake  Erie 38,440 

,  Chicago  Great  Western 34 ,160 

j  Louisiana  &  Arkansas 30,900 

Total  (46  roads) 10,104,166 

T)€CT€C1S€S 

Philadelphia  &  Readlntr..  2-$133,134 
BulTaio  Rochester  &  Pitts.         59,091 

Central  of  GeorRla 45,250 

Minneapolis  &  .St  Louis. . .         31 ,230 


Total  (4  roadf!) J268 ,714 


X  These  liprures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company  re- 
ports a  decrease  of  5416,670. 

U  Tliesc  lierures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  increased  $725,700  and  the 
gross- on  Western  lines  increased  $661 ,400. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  SEPTEMBER. 


Toledo  &  Ohio  Central.  _. 

Denver  &  Rio  Grande 

Norfolk  &  Western 

Mobile  &  Ohio 

Colorado   iMldland.. 


Increases. 
$44,165 
.'19,195 
38,346 
33,771 
30,107 


Total  (30  roads) 

$4,037,730 

Decreases. 

Southern  Railway 

$276,701 

Seaboard  Air  Line 

232,929 

Philadelphia  &  Reading.. 

1227,792 

Atlantic  Coast  Line 

182,435 

Erie .,.. 

96,265 

Central  of  Georgia 

93,735 

Central  of  New  Jersey 

85,074 

Buffalo  Roch  &  Pittsburgh 

72,039 

Georgia   RR 

53,533 

Cine  New  Orl  &  Tex  Pac.. 

53,098 

Chic  Indlanap  &  Louisv.- 

33,891 

Increases. 

Canadian  Pacific $661,922 

Southern    Pacllic 463,097 

Illinois  Central 343,923 

Missouri  Kans  &  Texas 220.771 

Missouri  Pac  Sys  (2  roads)       193,922 

Atch  Top  &  Santa  Fe 187,340 

St  Louis  &  San  Fran 182,652 

St  Louis  Southwestern 179,935 

Penns\ivaiiia   (2   roads)..     yl75,700 

Long    Island 157,918 

Wabash 146,231 

Yazoo  &  Mississippi  Vail.       127,150 

Lehigh  Valley 117.060 

Chicago  &  Alton 110,743 

Haltiniorc  &  Ohio 110,582 

Kansas  City  Southern 110,084 

Rock   Lsland 98.371 

Union  Pacllic 73,059 

Wheeling  &  Lake  Erie 08 ,1 1 1 

Grand  Trunk  (3  roads)  ...  64 ,237 

N  Y  Ont  &  Western 58,438       Total  (11  roads) SI. 407 ,492 

X  These  figures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company  re- 
ports a  decrease  of  $215,338. 

;/  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  net  on  Eastern  Hues  Increased  $7,200  and  the  net  on 
Western  lines  Increased  $168,500. 

As  it  will  be  interesting  to  have  the  September  totals 
for  a  series  of  3^ears  past,  we  bring  together  herewith 
the  totals  both  for  the  month  and  for  the  nine  months 
for  each  year  back  to  1896.  The  results  for  the  nine 
months  are  somewhat  more  comprehensive  than  those 
for  the  month,  as  they  embrace  roads  which  supply 
quarterly  returns  but  not  monthly  returns. 


1                     Gross  Earnings',    ' 

Net  Eaminga.  •" 

Y-ar 

Year        1 

Year 

Increase  or 

Year 

Year 

Increase  or 

Given.       1 

Preceding. 

Decrease. 

Given. 

Preceding. 

Decrease. 

Sep.\ 

S           1 

■     S 

•   S 

% 

S 

% 

1896, 

57.0.53.112 

58,277.740 

—1.224  637 

Ip.SSq.SR- 

20.47S,«nf' 

— 5SS,922 

1897. 

72.571.000 

02.866,514 

+  9.7'-'       7 

'~  '       '  ~ 

'  ■  ■■■:-<  .-.56 

18981 

8l..'i74.0K0 

79,290,84^ 

+  2.L' 

-.74 

1899 

SS.  460,14;) 

77, COO, 660 

-t-io. 

•  .',67 

1900 

92.274.231 

90.3.-sO,54J- 

-t-1.-' 

'\.:a.. 

—  716.692 

1901 

106,HI0.71.0 

96.3.">9.674 

+  10.1 

I.4II 

-1-4. .393. 211 

1902 

1  OK  ,277. 736 

99.662,8  IP 

-4-S,,. 

.,t  , 

'  ""I   1.52 

1903 

11' 1.941. .'503 

10S.."i6S..'M(  14-  l.'i. 

'..■i2 

1904 

124.045..'i76 

120.717.271:     +:i  : 

.  1 75 

190:> 

129. 4  62., 1 17 

118,616.511  4- 10,>;4l.,U0i 

41., <),',(), 01-i 

4:;.7r.Mii 

+  .'.'.j:;o.568 

I'toi; 

136.S.39.980i 

126 .7.S2, 987 -1-10,050.991 

48,341.79!- 

45,653,884 

-1-2.087.914 

Jan. 

1  to  .Scpl.  30.  ' 

1 

•  •1 

1896 

549.979,276 

541.713.3.581   -(-8,265.91.' 

168,207.741 

1- 

'   -f- 1.412.042 

ls'17 

VI7  ■.'sl.l.'iO 

573.526.nil    ■'  '':!. 7.', ',■.'■'■ 

lO.-.IIf.??! 

1 

"-  I'l  4'.>0..517 

1-  • 

-.17  ;'.«4 

647,7'.i 

i  >79 

1 
1  I..-. 

■14.479 

.1    >  >  I 

6K2.f',(F, 

J  3  2 
_       _i  ,-,68 

1901 

+  41.274,359 

I'KV' 

1 

1'.!        - 

-t- 2.373,108 

-  '136 

■<\l 
133 

190<. 

1.2B2. 177.624 

1.144.088,927  -1-  l;i-0Sn.)9 

7  401 ,60u..')77  .i4t#,^So.0S 

i 

l,  +  60.:.il.896 
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Note. — In  189G  the  number  of  roads  included  lor  thi;  month  of  Soptember  w;i«  \?,(y 
In  1897,  131;  In  ,1898,  128:  In  1899.  123:  In  1900,  128:  In  1901,  113;  In  1902,  lOS 
in  1903,  112;  In  1904,  102:  In  1905,  98;  In  1900.  9,5.  From  Jan.  1  to  Sept.  30. 
the  number  InoUidcd  In  1890  w;is  157:  In  1897,  155;  In  1898,  M3;  In  1899.  142; 
In  1900,  141;  In  1901,  122;  In  1902,  127:  In  1903,  128;  In  1904,  114;  In  1905,  103 
and  In  1900.  109.  We  no  lonucr  iiicliid''  the  Mexican  roads  or  the  coal-mlning  opera- 
tions of  the  anthracite  coal  roads  In  our  totals. 

Southern  roads  particularly  seem  to  have  fared 
badly  in  the  matter  of  increased  e>:penses,  and  when 
the  roads  are  arranged  in  groups  it  is  found  that  with 
$1,356,590  increase  in  the  gross,  the  Southern  group 
shows  !$720,457  loss  in  the  net.  The  anthracite  group 
is  another  body  of  roads  which  shows  diminished  net, 
though  in  that  case  the  result  as  to  the  gross  also  has 
not  been  particularly  favorable — recording  only  a 
slight  increase.  The  summary  by  groups  is  shown  in 
the  table  we  now  present. 

SUMMARY  BY  GROUP.S. 


Section  or 

Gross  Earnings. 

Net  Earnings. 

Group. 



1906. 

1905. 

1906. 

1905. 

Inc.  or  Dec. 

September. 

S 

S 

S 

S 

$ 

% 

Tr'nk  Lines  (8) 

37.283,844    34,885,880 

12,501,948 

12,101,463 

+  400,485 

3.31 

Anthr.  Coal  (5) 

9,575,375      9,545,057 

4,024.327 

4. ISO. 676 

—  1.56.349 

3.74 

Ea.st.&Mid.(i;i) 

5,587,106 

5,131,892 

1,962.355 

1,801,742 

+  160,613 

8.91 

Mid.  West  (14) 

8.8,39,288 

7,926,284 

2,914,704 

2,385,994 

+  528,710 

22.16 

North   West   & 

Nor.  Pac.  (13) 

16.448,065 

14,787,383 

7.252,612 

G.482,580i       +770,032 

11.88 

South   AVest   & 

Sou.  P.ae.  (17) 

37,158,495 

33,915,262 

13,7,59.768 

12,054,888 

+  1,704,880 

14.14 

Southern     (2H) 

21,947,813 

20,591,223 

5,926,084 

6,646.541 

—720,457 

10.84 

Total  (95)--- 

136,839,986 
2,321,158 

126,782,987 

48,341,798 

45,653,884 

+  2,687,914 

5.89 

Mexican  (3)... 

2,053,340 

730.717 

755,255         —24.538 

3.24 

Jan.  I  to  Sept. 

30— 

1 

Tr'nk  Lines(lO) 

353,372,772 

315,927,204 

102,817,228 

87,222,408 

+  15,594,S2C 

17.88 

Anthr.  Coal  (8) 

99,368.276 

97,206,301 

38.417,835 

41.012,414 

—2,594.579 

6..S2 

Eist.&Mid.(2o) 

1.30,168,025 

121,088,903 

36,173,193 

35,210,3.53 

+  962,84C 

2.73 

Mid.  West  (12) 

70.823,027 

63,764,953 

20.889.830 

16,723,450 

+  4,166,38C 

24.91 

North   West   & 

North  Pac  (12) 

128.873,794 

108,649,239 

51.228,707 

41,315,425 

+9,913,282 

23.99 

South   West   it- 

South  Pac  (17) 

302, .566 ,986 

266,740,324 

98.144.753 

75,328,595 

+  22,816.158 

30.29 

Southern   (25)- 

197,004,644 

170,711,883 

53,834,031 

49,471,036 

+  4,362,995 

8.82 

Total  (109)  -  - 

1282177  524 

1144088  927 

401,505.577 

346,283.681 

+  55,221.896 

15.94 

Mexican  (3)... 

22,053,931 

18,742,355 

7,952,379 

6,069,003 

+  1,883,376 

31.03 

All  the  foregoing  figures  relate  to  the  roads  which 
make  reports  of  both  gross  and  net  earnings.  In  addi- 
tion there  is  a  considerable  body  of  roads  which  never 
give  out  figures  of  net  but  do  make  public  the  results 
as  to  the  gross  earnings.  Starting  with  the  total  of 
the  gross  for  September  in  the  foregoing  tables,  we 
accordingly  add  on  these  other  roads  as  follows.  The}' 
embrace,  it  will  be  seen,  some  very  large  systems,  like 
the  New  York  Central,  the  Chicago  &  North  Western, 
the  Northern  Pacific,  the  Great  Northern,  the  Mil- 
waukee &  St.  Paul,  &c. 

ROADS  REPORTING  QROSS  BUT  NOT  NET. 


September. 


1906. 


1905. 


Reported  above  (95  roads) 
Ala  New  Orl  &  Tex  Pac — 

New  Orl  &  .Mor  East 

Alabama  &  Vieksburg 

Vlcks  Shreve  &  Pacilic__ 
Chic  Indiana  &  Southern.. 

Ohio  Milw  &  St  Paul 

Chic  &  North  Western 

Chic  St  Paul  Minn  &  Oin__ 

Cincinnati   Northern 

Ciev  Cine  Chic  &  St  Louls-. 

Peoria  &  Eastern 

Det  Tol  &  Ironton 

Great  Northern  system 

Montana  Central 

International  Gt  Northern. 

Lake  Erie  &  Western 

Lake  Shore  &  Mich  Sou 

Macon  &  Birmingham 

Micliigan  Central 

N  Y  Cent  &  Hud  River 

N  Y  Chic  &  St  Louis 

Nortliern   Pacillc 

Pittsburgh  &  Lake  Erie 

Rutland 

Sierra 

Texas  &  Pacific 

Toledo  St  Louis  &  Western 
Toronto  Hamilton  &  BulT__ 


Total  (122  roads)--. 
Net  increase  (7.58%). 


136 


S  $ 

,839,986  126,782,987 


247.153 
116.724 
123,421 
201,230 
,467,863 
.148,305 
,279,338 

99,019 
,227,016 
261.405 
322,7901 
,108,147 
214,4,-)7, 
740,000} 
465,707 
,769,846 

12, .553 
,277,2141 
,430,2371 
812,4621 
,315,4911 
,197.8311 
273,615; 

40,682i 
,194,317 
295,438 

69.158: 


203 

86 

62 

177 

5,261 

5,766 

1,278 

82 

2,072 

273 

342 

4.733 

222 

631 

478 

3,484 

15 

2,155 

8,106 

765 

5,912 

1,071 

250 

33 

892 

348 

61 


,050 

,433 

,878 

,431 

,887 

.337 

.848 

.254 

.136 

,167 

,559 

,247 

,403 

,671 

,311 

,252 

,882 

,439 

.297 

.166 

,602 

,083 

,707 

,460 

,40 

,71 

.919 


184,551,4711171,553,520 


Increase. 

Decrease. 

$ 

$ 

10,056,999 

44,103 

30,291 

60,543 

23,805 

205,976 

381,968 

490 

16,765 

154,880 

11,702 

19,769 

374,900 

7,946 

108,329 

12,604 

285,594 

3,329 

121,775 

323,940 

47,296 

402.889 

126,748 

22,908 

7.222 

301,915 

53,274 

7,239 

13.106,575 

108,624 

12,997  951 

In  this  way,  it  will  be  observed,  the  increase  for  the 
gross  for  the  month  is  raised  to  $12 .997 ,951 .  The  ratio 
of  improvement  is  7.58%.  In  September  last  year  the 
improvement  in  the  gross  b\-  the  same  process  was 
seen  to  be  $13,721,813,  or  9.28%.  Thus  there  is  no 
fault  to  be  found  with  the  gross  results.  The  trouble 
is  in  the  disappointing  character  of  the  net. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  CO.'S 

— 'ihc  public  sales  of  bank  stock.s  this  week  aggregate  110 
.shares,  of  which  85  shares  were  sold  at  auction  and  25  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  49  shares.  A  lot  of  5  shares  of  stock 
of  the  Bank  of  New  York,  N.  B.  A.,  was  sold  at  315)^,  rep- 
resenting an  advance  of  14i^  points  over  the  price  paid  at 
the  last  previous  sale  in  July. 
Shares.   BANKS — New  York.         Low.     HUih   Close.      Last  previous  sale. 

125  City  Bank,  National 265        265        265        Nov.     1906—  269 K 

80  .Merchants'  -National  Bank- .    164  K    104  J^    164  H   July      1906—   163 
5  New  York.  N.  B.  A.,  Bk.  of.   315H   S15'A   315H   -July      1906—  301 
TRUST  CO.VIPANIES—A'eu)  York. 
25  Lawyers' Title  Ins    &  Tr.  Co.   280        280        280        Oct.      1906—282 

5  Lincoln  Trust  Co ...   396  M   396)4   396  H   Oct.      1906—  397 

13  Union  Trust  Co 1350      1350      1350        Nov.     1905—1450 

0  United  States  Trust  Co 1303      1303      1303       Sept.    1906 — 1295 

a:  Sold  at  the  Stock  Exchanffe. 

— ^Further  action  on  the  question  of  permitting  trust  com- 
panies to  clear  their  checks  through  the  Philadelphia  Clear- 
ing House  was  taken  by  the  Association  on  Monday,  when 
provision  was  made  for  amendments  to  its  by-laws  allowing 
the  companies  such  privilege.  The  matter,  as  may  be  re- 
called, was  recommended  by  the  Clearing  Hou.se  Committee 
on  Oct.  1.  This  week's  action  of  the  Association  is  not  the 
concluding  step,  as  the  Philadelplua  papers  state  that  the  mat- 
ter is  still  to  be  submitted  for  approval  to  the  boards  of  direc- 
tors of  each  bank.  As  noted  in  an  earlier  issue,  the  provisions 
governing  admittance  require  the  keeping  of  a  cash  reserve 
of  15%,  of  which  each  company  must  hold  5%  in  its  own 
vaults  and  the  other  10%  in  the  shape  of  balances  in  national 
banks.  The  Clearing  House  is  also  to  have  the  right  to  ex- 
amine the  companies  at  will.  Five  trust  companies,  it  is 
stated,  have  already  applied  for  these  clearing  facilities. 

— At  the  annual  meeting  of  the  Nebraska  Bankers'  Associa- 
tion held  at  Omaha  this  week,  a  resolution  was  adopted  indi- 
cating that  the  bankers  are  not  in  entire  sympathy  with  all 
features  of  the  plan  for  currencj'  reform  agreed  upon  by  the 
Currency  Commission  of  the  American  Bankers'  Association 
and  the  members  of  the  New  York  Chamber  of  Commerce 
Currency  Committee.     The  resolution  is  as  follows: 

licsolved.  That  we  are  opposed  to  the  issue  in  a  time  of  financial  peace 
li aC  the  present  of  any  banknote  currency,  except  that  now  authorized 
secured  by  a  deposit  of  United  States  bonds. 

Resolved,  That  we  favor  legislation  by  Congress  authorizing  the  issue  of 
an  emergency  circulation  whicli  will  be  taxed  so  heavily  that  it  would  not 
be  issued  except  in  ti:ne  of  great  commercial  stringency  and  impending 
panic  and  would  be  retired  when  the  conditions  requiring  its  issue  no 
longer  existed. 

James  H.  Eckels,  ex-Comptroller'of  the  Currency  and  one 

of  the  speakers  at  the  meeting,  in  referring  to  the  subject 

at  the  first  day's  ses.sion,  expressed  his  approval  of  the  plan, 

— At  a  meeting  of  the  board  of  directors  of  the  New  York 
Produce  Exchange  Bank,  held  on  the  20th  inst.,  John  A. 
Hance,  senior  member  of  the  firm  of  Jessup  &  Lament, 
bankers,  was  unanimously  elected  a  director. 

— To  provide  for  the  increase  of  $4,000,000  which  is  to  be 
made  in  the  capital  of  the  Chase  National  Bank  of  this  city, 
the  directors  on  Monday  declared  a  dividend  of  400% , 
payable  December  12  to  stockholders  of  record  November 
30.  In  its  return  for  Nov.  12  1906  the  institution  showed 
capital  of  -fl  ,000,000,  surplus  of  $5,000,000  and  profits  of 
$1,136,989.  The  bank  announces  that  after  increasing  its 
capital  from  $1,000,000  to  $5,000,000,  it  will  still  have  a 
surplus  of  $4,000,000,  with  a  considerable  amount  of  un- 
divided profits.  From  this  it  would  appear  that  there  are 
profits  not  heretofore  shown  which  are  to  be  drawn  upon  to 
make  up  the  new  capitalization. 

— The  deposits  of  the  Phoenix  National  Bank,  35  Nassau 
Street,  this  city,  have  steadily  increased  since  the  new 
management,  headed  by  Finis  E.  Marshall,  took  control 
of  the  institution  in  April  1905.  On  the  12th  inst.  deposit 
funds  reached  $11,416,025,  a  growth  of  $1,182,947  14  since 
the  last  statement  on  September  4,  and  comparing  with 
$8,671,964  August  25  1905,  $7,228,605  May  29  1905  and 
$5,104,325  March  15  1905. 

— Robert  AV.  Nelson,  President  of  the  American  Type- 
founders Company,  and  August  Schierenberg,  of  the  firm  of 
Herkoltz,  Corn  &  Co.,  have  been  elected  to  the  board  of  the 
Mutual  Alliance  Trust  Company  of  this  city. 

— Franklin  Q.  Brown,  of  the  banking  firm  of  Redmond  & 
Co.,  has  become  a  director  of  the  Bowling  Green  Trust  Com- 
pany of  this  city. 
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— Recognition  of  the  servico^5  rcndcMvcl  by  the  hitciEdwurd 
A.  Price  to  the  Importers'  &  Traders;'  National  Bank  of  this 
city,  of  which  he  was  a  director,  was  expressed  in  resohitions 
adopted  by  the  board  at  a  meeting  hehl  yesterday.  Mr. 
Price,  who  died  on  Thur.-?day,  was  also  a  director  of  the 
Fifth  Avenue  Bank, and  senior  member  of  tlie  firm  of  Fred. 
Buttcrfield,  727  Broadway. 

— The  Union  Trust  Company  of  this  city  auiitninct  s  ilie 
opening  of  its  branch  office  at  42i5  Fifth  Avenue,  corner 
38th  Street.  These  new  offices  are  commodious, nicely 
furnished,  with  special  banking  appointments  for  the 
accommodation  of  ladies.  Safe  deposit  and  storage  vaults 
are  in  course  of  construction.  Edward  R.  Merritt,  formerly 
one  of  the  companj''s  Assistant  Secretaries,  has  been  elected 
Fourth  Vice-President ,  and  is  in  charge  of  the  Fifth  Avenue 
branch.  H.  M.|Myrick  was al.-^o appointed  an  Assistant  Secre- 
tary. The  I'nion  Trust  Company,  chartered  in  1864.  has 
$1,000,000  capital  and  $7,900,000  surplus. 

— Hern\an  Kountze,  Presid(>nt  of  the  First  National  Bank 
of  Omaha,  Neb.,  died  on  Wednesday  at  Wat  kins,  N.  Y.,  in 
his  seventy-fourth  j'car.  Mr.  Kountze  was  one  of  the  early 
Western  bankers.  With  his  brother  he  founded  the  bank 
referred  to  in  1SG3.  Several  jcars  later  the  Messrs.  Kountze 
entered  the  New  York  field,  establishing  the  well  known  firm 
of  Kountze  Brothers.  On  account  of  ill  health,  Mr.  Kountze 
had  not  recentl}-  been  activelj'  interested  in  business  affairs. 

— A  copy  of  a  letter  written  on  Oct.  16  by  Forrest  H .  Parker 
to  President  Roosevelt,  requesting  the  latter's  aid  in  repealing 
the  10%  tax  on  State  bank  circulation, has  been  mailed  to 
the  executives  of  the  State  banking  institutions  for  an  ex- 
pression of  opinion.  In  this  letter  Mr.  Parker  explains  the 
origin  and  purpose  of  the  10%  tax  upon  State  bank  circula- 
tion, enacted  during  Civil  War  times,  and  maintains  that  the 
necessit}'  for  this  tax  no  longer  exists.  Replies  have  been 
received  to  three-quarters  of  all  the  circular  letters  sent  out, 
and  they  show  a  pretty  nearly  unanimous  sentiment  in  favor 
of  repeal.  Mr.  Parker  is  President  of  the  New  York  Produce 
Exchange  Bank,  10  and  12  Broadway. 

— Frank  C.  Watts,  Assistant  Cashier  of  the  American  Ex- 
change National  Bank  of  this  city,  died  at  his  home  in  New- 
ark on  the  19th  inst.  Mr.  Watts  was  fifty-nine  j^ears  of  age. 
He  entered  the  employ  of  the  bank  as  a  clerk  in  186.5. 

— Edgar  H.  Lee  has  been  advanced  from  the  post  of  As- 
sistant Cashier  to  the  cashiership  of  the  People's  National 
Bank  of  Hackensack,  N.J. 

— The  Court  of  Errors  and  Appeals  at  Trenton,  N.  J., 
has  affirmed  the  convictions  of  Albert  C.  Twining  and  D.  C. 
Cornell,  respectivelj^  former  President  and  Treasurer  of  the 
failed  Monmouth  Trust  Company  of  Asbury  Park,  N.  J. 
The  accused  were  each  sentenced  to  terms  of  imprisonment 
in  connection  with  the  suspension  of  the  trust  company  and 
the  First  National  Bank  of  A.sbury  Park. 

— The  directors  of  the  Union  Trust  Compan\-  of  Albany, 
N.  Y..  have  declared  a  regular  quarterly  dividend  of  3%, 
payable  Dec.  1.  This  is  an  increase  of  1%  quarterly, 
rai.sing  the  rate  from  8%  j'early  to  12%.  The  paj'ment  of 
dividends  by  the  in.stitution  was  commenced  in  June  1904, 
when  1  H%  quarterly  was  declared. 

— At  a  meeting  on  the  15th  inst.,  the  stockholders  of  the 
National  Bank  of  Rochester,  at  Rochester,  N.  Y.,  adopted 
an  amendment  providing  for  the  addition  of  four  new  mem- 
bers to  the  bank's  board  of  directors  in  order  to  give  place  on 
the  board  to  former  directors  of  the  Commercial  Bank  of 
Rochester  (ab.sorbed  by  the  National  Bank  of  Rochester 
April  30).  Following  the  adoption  of  the  amendment, 
Charles  H.  Babcock,  Lewis  P.  Ro.ss,  Edgar  N.  Curtice  and 
H.  Wheeler  Davis  were  elected  to  the  directorate. 

— Jno.  K.  Parry  has  been  elected  Cashier  of  the  National 
liank  of  Glens  Falls,  at  Glens  Falls,  N.  Y.,  to  fill  the  vacancy 
due  to  the  recent  death  of  William  A.  Wait. 

— The  American  National  Bank  of  Hartford,  Conn., 
recently  rcturne<l  to  its  former  quarters  in  the  Phoenix 
Bank  Building,  which  have  ju.st  undergone  reconstruction. 
The  banking  rooms. as remod«'led  and  adapt«'d  to  thc'growing 
needs  of  the  institution,  are  equipped  witli  the  latest  facilities 
for  the  prompt  and  .safe  conduct  of  business,  and  i)resent  an 
attractive  appearance,  marble  and  mahogany  entering 
largely   into    the   interior   equipment.     The   in.stallation    of 


new  .<:afe  deposit   vaulls  hastbrcii  included  in  the  improve- 
ment.s  made. 

— J.  N.  Hartman,  wlio  recently  resigned  as  President  of 
the  City  Bank  of  McKe(>sport,  Pa.,  is  said  to  be  interested  in 
tlie  proposed  .Merchants'  Bank  of  McKeesport,  for  which 
application  for  a  charter  has  been  made. 

— \\illiam  E.  Eichbaum  was  this  week  elected  President  of 
the  propo.sed  I^nion  National  Bank  of  New  Castle,  which 
is  to  be  organized  with  SI 00, 000  capital.  The  other  officers 
chosen  are  Luther  M.  Buchanan  and  Calvin  Smith,  Vice- 
Presidents,  and  Charles  F.   Wheeler,  Cashier. 

— The  Washington  Loan  &  Trust  Company  of  Wasliing- 
ton,  D.  C,  last  wc>ek  experienced  a  run  of  short  duration, 
started,  it  is  understood,  through  an  idle  rumor.  The  run 
began  on  the  16th  inst.  and  continued  throughout  Saturday, 
the  17th.,  but  by  Monday  had  subsided.  During  its  pro- 
gress Acting  Comptroller  of  the  Currency  T.  P.  Kane  took 
occasion  to  issue  a  statement  in  which  he  characterized  the 
uneasiness  as  unnecessary  and  senseless.  He  added:  "Our 
examiner  made  an  examination  of  the  institution  about  one 
month  ago  and  reported  that  the  concern  was  never  in  better 
condition.  The  .statement  of  the  bank  a  few  days  ago  shows 
the  same  thing.  In  fact,  the  statement  is  coiwidered  the  best 
over  made  by  the  Washington  Loan  &  Trust  Company." 
The  institution  has  a  capital  of  $1,000,000.  On  November 
12  it  reported  surplus  of  $600,000,  undivided  profits  of  876,- 
048  and  depo.sits  of  $6,192,489. 

— In  reports  made  to  the  Comptroller  by  Eugene  T.  Wilson, 
Receiver  of  the  Aetna  Banking  &  Trust  Company  of  Butte, 
Mont.,  and  Robert  Lyons,  Receiver  of  its  Washington, 
D.  C,  branch,  the  total  liabilities  of  the  institution  are  given 
as  $478,935  and  the  total  assets  as  $535,3.37,  the  latter  being 
classified  as  follows:  good,  $27,278;  doubtful,  $197,357,  and 
worthless,  $310,702.  John  T.  Hoag,  formerly  Assistant 
Cashier  of  the  institution,  and  E.  W.  McCormick,  w^ho  were 
indicted  for  alleged  conspiracy  in co nnectionwith  the  failure, 
have  pleaded  not  guilty  to  the  charge  and  been  released 
under  bail  of  $2,000. 

, — It  is  reported  that  Receiver  C.  S.  Andrews  of  the  Vigo 
National  Bank  of  Terre  Haute,  Ind.,  has  demanded  the  sum 
of  $45,000  from  the  bank's  directors,  the  amount  representing 
dividends  paid,  but  not  earned,  it  is  claimed,  during  the  last 
five  or  six  years  the  institvition  was  in  operation.  The  bank 
suspended  in  June  1904.  Reports  state  that  90%  has  been 
paid  to  the  creditors. 

—The  stockholders  of  the  Prairie  State  Bank  of  Chicago, 
111.,  will  hold  a  .special  meeting  on  December  19  to  act  on 
the  proposition  to  increase  the  capital  from  $250,000  to 
$500,000.  The  additional  stock  will  be  disposed  of  pro  rata 
to  present  shareholders  at  par — $100. 

— The  Security  Bank  of  Minnesota  at  Minneapolis  opened 
for  bu.siness  in  its  handsome  new  bank  building  at  Second 
Avenue  and  Fourth  Street  on  Monday  last.  Taking  it  as 
a  whole,  there  are  few  finer  buildings  devoted  to  banking 
in  the  country.  It  is  fire-proof  throughout,  ten  stories  in 
height,  built  of  steel,  with  reinforced  concrete,  and  the  ex- 
terior is  of  "Tiffany"  white  glazed  tile  brick.  Upon  entering 
the  .spacious  public  lobby,  one  is  immediately  struck  with 
the  beauty  of  the  massive  Doric  columns;  the  banking 
room  proper  has  huge  columns  of  statuary  of  veined  Italian 
maible.  The  upi)er  and  lower  members  of  the  counters 
are  of  Alps  green  marble,  paneled  with  Italian  Pavonazzo 
marble.  The  counter  rails  are  of  bronze,  of  a  hand.some 
and  substantial  pattern,  while  the  wood  work  generally  is  of 
.solid  Cuban  mahogany ,  elegantly  finished .  The  color  scheme 
of  the  room  is  carried  out  in  cream  and  gold;  the  side  walls 
are  in  gray,  to  harmonize  with  the  marble,  and  in  contrast 
the  freize  is  Pompeian  red.  The  institution  has  also  added 
ma.ssive  safe  deposit  and  cash  vaults  of  the  very  latest  pat- 
terns anfl  construction.  The  Presiflcnt  of  the  Security  Bank 
is  F.  A.  Chamberlain,  with  Perry  Harrison  and  E.  V.  Mearkle 
Vice-Presidents;  J.  S.  Pomeroy,  Cashier,  and  Fred  SpafTord 
and    George    Lowther    A.ssistant    Cashiers. 

-The  Mechanics-American  National  Bank  of  St.  Louis 
has  gained  dose  to  five  million  rioliars  in  its  deposit  line  in 
the  interval  between  the  calls  of  September  4  and  Novem- 
ber 12  1900.  In  otlicr  words,  the  amount  has  ri.sen  in  the 
ten  weeks  from  $22,409,222  to  .$27,234, 1.50.      As  compared 
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•with  a  year  ago  (Novcmbor[^9J^190.5),  the  increa.se  is  over  six 
million,  or  from  $21,191,944.  The  present  resources  are 
$34,358,283,  as  against  $29,523,252  on  September  4.  The 
bank  has  a  capital  of  $2,000,000  and  surplus  and  profits  of 
$2,821,132.  The  management  is  under  the  direction  of 
Walker  Hill,  President;  H.  P.  Hilliard,  W.  J.  Kinsella  and 
Ephron  Catlin,  Vice-Pre.sidents;  L.  A.  Battaile,  Cashier; 
J.  S.  (Jalfee,  J.  A.  Berniiighaus,  G.  M.  Trumbo,  C.  L.  Allen 
and  F.  M.  Gardner,  Assistant  Cashiers. 

— Application  for  an  amended  charter  has  been  filed  by 
the  Manliattan  Savings  Bank  &  Trust  Company  of  Memphis, 
Tenn.,  for  the  purpose  of  increasing  its  capital  from  $30,000 
to  $100,000.  The  new  capital  will  be  obtained  through  a 
conversion  of  the  surplus,  and  the  stock,  it  is  said,  will  be 
issued  to  present  shareholders  only,  in  proportion  to  their 
holdings. 

— The  deposits  of  the  Third  National  Bank  of  Louisville, 
Ky.,  show  an  increase  of  $365,352  22,  as  between  the  Comp- 
troller's calls  for  November  9  1905  and  November  12  1906, 
the  deposits  on  the  former  date  being  $1,378,149  68  and 
on  the  latter  $1,743,501  90.  The  greater  portion  of  this  in- 
crease is  made  up  of  small  deposits,  which  speaks  well  for 
the  bank's  growth  and  reflects  credit  upon  the  new  manage- 
ment that  was  effected  at  its  reorganization  a  little  over  a 
year  ago  by  the  election  of  Owen  Tyler  President  and  C.  W. 
Dieruf,  Cashier. 

— A  new  banking  institution  is  about  to  be  started  in 
Richmond ,  Va . ,  under  the  name  of  the  West  End  Bank  (Incor- 
porated). It  is  to  have  a  capital  of  $50,000  and  surplus  of 
$5,000,  and,  pending  the  erection  of  its  own  building  at 
Main  and  Morris  streets,  will  have  temporary  quarters  nearby. 
Thomas  E.  Stagg  will  be  President;  A.  J.  Staude,  Vice- 
President,  and  Charles  K.  Willis,  Cashier  and  Secretary. 

— Max  Mayer  has  been  elected  Vice-President  of  the  State 
National  Bank  of  Little  Rock,  Ark.,  replacing  F.  J.  Dar- 
ragh.  R.  D.  Duncan,  formerly  Cashier,  has  also  been 
elected  a  Vice-President  of  the  bank,  W.  W.  McLaughlin 
succeeding  to  the  cashiership. 

— C.  W.  Ferguson  has  been  chosen  successor  to  the  late 
C.  S.  Hetherington  as  Cashier  of  the  Exchange  National 
Bank  of  Atchison,  Kansas.  W.  W.  Hetherington  has  be- 
come Assistant  Cashier  in  Mr.  Ferguson's  place. 

— The  Metropolis  Trust  &  Savings  Bank  of  San  Fran- 
cisco, which  is  temporarily  located  at  1237  Van  Ness  Avenue, 
has  purchased  the  old  Grand  Hotel  site,  at  the  corner  of 
New  Montgomery  and  Market  streets.  The  bank  will  erect 
on  the  lot  a  steel  and  pressed-brick  building,  twelve  stories 
in  height,  the  ground  floor  of  which  it  will  occupy  as  its 
banking  rooms  and  the  basement  as  safe  deposit  vaults. 
The  plot  has  a  frontage  of  55  feet  on  Market  Street  and  91 .6 
feet  on  New  Montgomery  Street.  The  purchase  price  is 
$425,000.  The  institution  began  business  February  1  1906. 
It  has  a  subscribed  capital  of  $1,000,000,  of  which  $688,611 
was  paid-in  October  31  1906.  The  statement  of  the  bank's 
condition  on  that  date  also  showed  surplus  of  $97,100,  un- 
divided profits  of  $44,050,  deposits  of  $467,999  and  aggre- 
gate resources  of  $1,991,836.  The  last  sales  of  stock,  we 
are  advised,  were  at  $120.  The  officers  of  the  institution 
are  A.  A.  Watkins,  President;  Clarence  Grange,  Vice-Presi- 
dent and  Manager;  John  M.  Keith  and  A.  D.  Cutler,  Vice- 
Presidents;  F.  R.  Cook,  Cashier,  and  Frank  N.  Fish,  Assist- 
ant Cashier. 

— W.  H.  Halliday,  heretofore  Cashier  of  the  Merchants' 
National  Bank  of  San  Francisco,  has  been  elected  to  the 
presidency  of  the  bank,  made  vacant  through  the  death  of 
Herman  W.  Hellman.  Marco  H.  Hellman  has  become  Vice- 
President  and  Cashier  and  Percy  R.  Wilson  has  also  been 
elected  a  Vice-President. 

— Continued  expansion  in  business  is  revealed  in  the  state- 
ment for  the  year  ending  October  31  1906  issued  by  the  Bank 
of  Montreal.  The  profits  for  the  twelve  months,  after 
deducting  charges  of  management  and  making  full  provision 
for  all  bad  and  doubtful  debts,  amounted  to  $1,797,976, 
comparing  with  $1,638,659  the  previous  year.  The  net 
profits  added  to  the  balance  of  profit  and  loss  account 
October  31  1905,  of  $801,855,  gave  a  total  of  $2,599,831, 
out  of  which  dividends  of  $1,440,000  were  paid,  and  the  sum 
of  $1,000,000  credited  to  the  "rest"  account,  leaving  a  bal- 


ance of  profit  and  loss  account  carried  forward  of  $159,831. 
Through  the  addition  to  the  "rest"  account  the  amount  has 
been  increased  from  $10,000,000  to  $11,000,000.  The 
total  deposits  have  risen  during  the  j'car  from  $132,309,853 
to  $142,079,113,  and  total  assets  from  $158,232,410  to  $168,- 
001 ,173.     The  bank  has  a  capital  of  $14,400,000. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  FrancLsco  has  furni.shed 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
.silver  through  that  port  for  the  month  of  October,  and  they 
are  given  below  in  conjunction  with  the  figures  for  preceding 
months,  thus  completing  the  results  for  the  ten  months  of 
the  year  1906.  The  imports  of  gold  were  of  very  important 
volume,  reaching  $5,289,961,  of  which  $5,051,046  was  in 
coin.  Of  silver  there  came  in  $317,932,  mainlj^  bullion  and 
silver  in  ore.  During  the  ten  months  there  was  received  a 
total  of  $13,244,713  gold  and  $2,298,378  silver,  which  com- 
pares with  $2,002,157  gold  and  $2,214,594  silver  in  1905. 
The  shipments  of  gold  during  October  were  extremely  light, 
reaching  only  $3,570,  of  which  $1,150  coin,  and  the  exports 
of  silver  were  $181,008,  of  which  $94,000  was  bullion.  For 
the  ten  months  the  exports  of  gold  reached  $5,364,529, 
again.st  $1,693,175  in  1905,  and  $2,798,424  .silver  was  sent 
out,  against  $5,764,212  in  1905.  The  exhibit  for  October 
and  for  the  ten  months  is  as  follows: 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


Months. 

Gold. 

Silver. 

Coin. 

Bullion. 

Total. 

Coin. 

BiilHon. 

Total. 

1906. 

January    

February   

March 

April 

May 

June 

July 

August 

September   . . 
October 

4,025 
150 

1,509",646 
6,230 

4,187'',096 

1,780 

5,051,046 

$ 

173,343 
236,164 
333.279 
105,675 
196,450 
235,273 
409,271 
408,437 
147,945 
238,915 

$ 

177,368 
236,314 
333,279 
105,675 

1,706,090 
241,503 
409,271 

4,595,527 
149,725 

5,289,961 

$ 

16,700 

IIIII 

26,30.3 
4,746 

$ 

207,117 
222,550 
275,848 
94,398 
141,397 
210,253 
174,189 
356, .370 
255,321 
313,186 

$ 

223,817 
222,550 
275,848 
94,398 
141,397 
210,253 
174.189 
356,370 
281,624 
317,932 

Total,  lOmos. 

10759961 

2,484,762 

13244713 

47,749 

2,250,629 

2,298.378 

EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


Months. 

Gold. 

Silver. 

Coin.     1  Bullion,  i     Total. 

Coin. 

Bullion. 

Total. 

1906. 

January    

February   

March 

April 

May 

June 

July 

August 

September   .. 
October 

$ 

1,045 
1,285 

'"320 

850 

3,000 

1,055 

3',460 
1,150 

$ 

2,50Y,787 
2,845,077 

Y.OSO 
2,420 

$ 

1,045 

2,504,072 

2,845,077 

320 

850 

3,000 

1,055 

V,545 
3.570 

$ 

1,759 
2,630 

"843 
1,901 
5,417 
3,228 
1,315 
56,450 
87,068 

$ 

289.700 
267,520 
717,587 
254,084 
65,820 
413,340 
419,762 

1 1 6",oo6 

94,000 

$ 

291,459 
270.150 
717.587 
254,927 
67,721 
418,757 
422,990 
1,315 
172.450 
181,068 

Total,  lOmos. 

12,165 

5,352,364|5,364,529 

160,611 

2,637,813 

2,798,424 

(From  our  own  Correspondent.) 

London,  Saturday,  November  10  1906. 

The  6%  rate  remains  quite  eff"ective,  and  there  is  less 
anxiety  than  there  was  last  week;  perhaps,  indeed,  it  would 
be  more  correct  to  say  that  there  is  a  feeling  that  the  position 
has  improved.  The  Bank  of  England  is  obtaining  nearly 
all  the  gold  offering  in  the  open  market,  and  is  likely  to  con- 
tinue obtaining  il.  Therefore  it  is  strengthening  itself 
materially.  Yet  the  position  is  sufficiently  obscure  to  make 
all  the  banks  feel  that  they  are  bound  to  support  the  action 
of  the  Bank  of  England.  It  is  rumored  that  inquiries  have 
been  made  during  the  week,  both  in  London  and  in  Paris, 
on  American  account,  whether  facilities  could  not  again  be 
given  for  enabling  gold  to  be  shipped  to  New  York.  In 
London,  it  is  said,  the  answer  was  in  the  negative.  The 
reserve  of  the  Bank  of  England  is  so  low  that  the  Bank  must 
take  whatever  measures  may  be  necessary  to  protect  that 
reserve,  and  the  withdrawal  of  gold  from  the  Bank  for  New 
York  would  certainly  bring  a  7%  rate  and  possiblj'  even  a 
higher  rate.  Hence  the  feeling  is  that  to  give  facilities  for 
decreasing  the  reserve  of  the  Bank  of  England  would  be  to 
prepare  a  very  grave  state  of  things  indeed. 

In  Paris  it  is  said  that  there  is  also  a  disinclination  dis- 
played to  give  facilities.  Indeed,  the  Bank  of  France  has 
announced  that  it  will  not  discount  finance  bills.  The  de- 
cision does  not  apply  to  America  only.  It  applies  to  all 
finance  bills.  The  result  is  that  the  other  leading  banks 
have  refused  to  discount  such  bills.  At  the  same  time, 
banks  not  of  the  very  highest  rank,  though  exceedingly 
sound  and  exceedingly  well  managed,  as  also  priA'ate  bankers, 
have  taken  them.  During  the  past  day  or  two  American 
finance  bills  have  been  discounted  in  Paris  at  from  4  to  43^% , 
according  to  circumstances,  while  the  regular  rate  was  2  J^%  . 
The  action  of  the  Bank  of  France  in  refusing  to  give  facilities 
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for  gold  shipments  has  naturally  made  all  the  other  banks 
unwilling  to  extend  such  facilities.  Consequently  it  is  not 
expecteil  now  that  there  will  be  any  renewal  of  the  gold 
shipments  to  New  York.  Still,  in  spite  of  the  somewhat 
better  feeling,  there  is  no  inclinatidn  to  engage  in  new  risks. 
Markets  are  fairly  steady,  but  there  is  exceedinglj'  little 
doing,  and  everything  .seems  to  indicate  that  very  little  will 
be  done  for  the  remainder  of  the  j'car.  In  Paris  markets  are 
equally  quiet,  although  there  is  likewise  a  better  feeling, 
which  is  shown  in  the  fact  that  the  French  banks  this  week 
have  somewhat  increased  the  balances  thej'  employ  in  Lon- 
don, and  that  they  are  not  only  renewing  the  sterling  bills 
falling  due,  but  are  slightly  increasing  the  amount  of  such 
bills  taken. 

The  improvement  in  Paris  is  due,  firstly,  to  the  favorable 
impression  made  by  the  announcement  of  the  program  of 
the  new  Ministry  and  by  the  excellent  speech  made  by  M. 
Viviani,  the  Socialist  Minister  for  Labor.  On  Thur.sday  he 
delivered  a  very  able  and  very  eloquent  speech,  which  so 
delighted  the  Chamber  that  it  ordered  it  to  be  placarded  all 
over  France,  and  which  has  had  the  result  of  convincing 
moderate  people  that  the  Socialists  arc  not  quite  as  black 
as  the}'  have  been  painted.  In  addition  to  this,  the  new 
Russian  Foreign  Minister  has  visited  both  Paris  and  Berlin 
and  has  verj-  much  reassured  the  French  people.  He  ex- 
pressed himself  in  Paris  strongly  in  favor  not  onlj^  of  the 
entente  between  England  and  France,  but  also  of  better  rela- 
tions between  England  and  Russia.  Thereby  he  has  reassured 
the  timid  who  were  afraid  that  Russia  might  not  quite  ap- 
prove of  so  very  advanced  a  Minii^'j'  as  that  of  M.  Clemen- 
ceau,  and  that,  in  consequence,  the  German  Emperor  might 
resume  the  tactics  which  drove  M.  Delcasse  from  power. 
It  is  now  seen  that  Russia  is  determined  to  maintain  in  the 
spirit  and  in  the  letter  the  alliance  with  France  quite  regard- 
less of  what  Ministry  ma}'  be  in  power.  Consequently  the 
French  feel  that  with  the  Russian  alliance  and  the  entente 
with  this  countrj',  they  are  safe  from  further  brow-beating. 

The  Board  of  Trade  returns  for  October  show  that  the 
value  of  the  imports  was  £54,639,318,  an  increase  over  the 
corresponding  month  of  last  year  of  £5,962,900,  equal  to 
12.3% .  For  the  ten  months  of  the  vear  the  value  amounted 
to  £497,645,568,  an  increa.sc  of  £38,581,739,  or  8.4%. 
The  value  of  the  exports  of  British  and  Irish  produce  and 
manufactures  was  £33,234,331,  an  increase  of  £3,866,775, 
or  13.2%.  For  the  ten  months  the  value  was  £311,288,576, 
an  increase  of  £39,525,452,  or  10.9%.  The  value  of  the  re- 
exports was  £7,141,882,  an  increase  of  14.6%  for  the  month, 
and  for  the  ten  months  they  amounted  to  £70,064,992,  an 
increase  of  9.4%. 

During  the  week  money  has  been  in  exceedingly  strong 
demand,  largely  because  "the  loans  previously  obtained  by 
the  outside  market  from  the  Bank  of  England  fell  due  in 
very  large  amounts,  and  in  repaying  them  the  market  almost 
denuded  itself  of  supplies.  Therefore  occasionally  6  and 
even  G}4%  has  been  paid  for  loans  for  a  single  daj'.  That 
money  will  remain  very  scarce  and  dear  until  the  end  of 
the  year  nobody  doubts,  even  though  it  is  now  generally 
beliteved  that  the  Egyptian  demand  has  been  diverted  to 
France,  and  that  the  fears  will  prove  unfounded  that  gold 
■will  be  taken  both  by  Russia  and  India.  On  the  other  hand, 
nobody  knows  what  the  demands  of  Argentina  and  Brazil 
may  amount  to,  while  the  position  in  the  United  States  is 
very  obscure.  If  an  American  demand  for  gold  again 
springs  up,  in  aU  rea.sonable  probability  the  Bank  rate  will 
be  raised  to  7%  .  If  not,  everything  will  Vje  done  to  attract 
gold  from  abroad  and  to  keep  the  6%  rate  effective. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  drafts,  and  the  applications  exceeded  283  lacs,  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants 
for  bills  and  for  telegraphic  transfers  at  Is.  4  l-32d.  were 
allotted  about  21%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 
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210,916.000  195,045.000  187,56.3.000  159.906.000 


The  rates  for  money  have  been  as  follows: 
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The  Bank  rates  of  discount  and  open  marke* 
chief  Continental  cities  have  been  as  follows: 
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Mi^ssrs.   Pixley 
November  8: 


&  Abell  write  as  follows  under  date  of 


GOLD. — The  Bank  has  ncaln  been  successful  In  buyinc  nearly  all  the  available 
supplies.  amounthiK  to  nearly  half  a  million.  Next  week  we  expect  £580,000  from 
South  ,\frlca.  The  Bank  lias  received  £078,000  In  bars,  and  has  lost  £10,000  to 
Egypt  and  £7.000  to  llollnnd.  For  the  week:  Arrivals— Cape,  £243.000;  Bombay, 
£118.000;  Australia,  £200,000;  total,  £507,000.  Shipments— Bombay ,  £122,260; 
Calcutta,  £  10,000:  total,  £  132,250.  For  the  month  of  October:  Arrivals — Germany, 
£37.000:  France, £2 1.000;  Egypt, £8.000;  South  Africa. £2, 140,000;  India, £171, 000. 
Shipments— Russia.  £114,000;  Germany,  £53,000;  France,  £300,000;  Egypt.  £4.- 
305.000;  U.  S.  A..  £2.207,000;  India,  £610.000. 

SILVER. — Silver  has  advanced  to  32J-sd.  Supplies  are  still  very  small  from 
.Vmerlca.  and  the  speculative  holdings  tor  near  date  havlnp;  been  practically  liqui- 
dated, the  market  Is  very  sensitive.  The  Indian  Bazaars  Iwive  been  good  buyers 
and  there  are  special  orders  in  the  market.  Tiie  Indian  price  Is  Rs.  ii'.i%  per  100 
Tolahs.  Forward  has  fluctuated  between  1-lOd.  and  Kd.  under  ca.sh.  The  market 
closes  steady.  For  the  week:  Arrivals — New  York,  £110,000;  Australia,  £2,000; 
total, £112,000.  Shipments- Bombay.£2,500;Calcutla,£105,000;  total, £107.500. 
For  the  month  of  October:  Arrivals— France,  £4,000;  U.  S.  A.,  £Q92,000.  Ship- 
ments—France, £165,000;  India,  5919,000. 

MEXICAN  DOLL.\RS. — There  is  no  business  to  report  in  these  coin.  Arrivala- 
New  York,  £3.000.     Shipments— Calcutta,  £105,000. 


The  quotations  for  biillion  are  reported  as  follows: 


GOLD.  Nov.  8.  Nov.  1 

London  .Standard.        s.    d.  s.    d. 

Bar  cold,  line,  oz 77    9  77 

U.  S.  ROld.oz-.- 76    4  76 

Gernmn  gold  coin,  oz..   76    4  76 

French  sold  coin,  oz 76    4  76 

Japanese  yen,  02 76    4  76 


SILVER.  Nov.  8. 

London  Standard.         d. 

9H  Bar  silver,  fine,  oz S2J4 

4H  I    ■■  2  mo.  delivery,  oz.32  3-16 

4H  I  Cake  silver,  oz -35>li 

4H I  Mexican  dollars nom. 

4'4\ 


Nov 
d. 
32  9-16 
32  9-16 
35J^ 
nom. 


1. 


The  following  shows  the  imports  of  cereal  produce  into 

the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Ten  weeks—                                     1906-07.  1905-06.         1904-05          1903-04. 

Imports  ol  wheat,  cwt 16.512,400  17,374,100     22,428,400     19,183,409 

Barley    -  6,652,400  6,880,100       6,926,900       9,644,061 

Oats --- 2,432,000  2,705,200       2,588,400       2,608.267 

Pe.TS 478,950  585,915           471,676           591,149 

Be-ins 350,920  237,050           418,301           643,238 

Indianlcorn 10,105,200  10,057.600     10,289,100     12.182.908 

Flour -  3.084,800  2,855,000       2,262,800       4,631,098 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1906-07.  1905-06.          1904-05.          1903-04. 

Wheat  imported,  cwt 16,512,400  17,374,100     22,428,400     19.183,409 

Imports  of  (lour -3,084,800  2.855,600       2,262,800       4,631,098 

Sales  o£  home-grown 6,674.936  8,659,249       3,742,147       4,122,435 

Total    26,272,136  28.888,949     28,333,347     27,936,942 

Average  price  ol  wheat,  week 26s.  7d.  27s.  lOd.         30s.  6d.         26s.  4d. 

Average  price,  season.. 26s.  3d.  27s.    2d.          30s.  Id.          27s.  3d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  LTnited  Kingdom: 

This  week.  Last  week.       1905-06.         1904-05. 

Wheat qrs.   1,759,000  1,399,000       1,505,000       2,665,000 

Flour,   equal  to... qrs.      256,000  211,000          255,000          170,000 

.Maize   qrs.       795.000  765,000          505,000       1,040,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1906.  1905.            DUfmnce.      Per  Ct. 

Imports—                                              £  £                         £ 

January.. 53,475,830  47.766,460       -f  5,709.370     +12.0 

February 47.528,835  42,S44,n37        +4,6.S3,89S      -(-10,9 

.March   53,270,587  48,983.312       +4,287,275       +8.8 

April    47,054,231  43,282,826        +3.771.405        +8.7 

.May 51,4.30,457  46,832,967        +4,597,490        +9.8 

June 47,892,709  43,.557,407       +4,335,:i02       +9.9 

July 48.609.674  44.741,838        +3,867,836        +8.6 

August 48,894,624  46,S62,<)91        +2.031,633        +4.3 

September, 45,008,557  45,7.32.648           —661.091       —1.4 

October 54.639,318  48,076,418        +5,962.900      +12.3 

Tenmonthg 497,645,568  459,063,829     +38,581,739       +8.4 

The  exports  since  Jan.  1  have  been  as  follows: 

1900.  1905.            Di/lcrcnce.      Per  CI. 

Exports—                                               £  £                        £                     Bi 

January 30,774,811  24,9,89,777        +5.785.034      +23.2 

February 28,781,123  25,269.063        +3,M2,0li0      +13.9 

M;irch    31,651.162  28,070,823        -■                    1      +12.8 

April 27.032.300  24,138,468                                  +12.0 

.M.iy 31,729,927  27,2,-i2,693                                  +16.5 

June .30,6.39,187  25.9.'^5.3n7                                +18.0 

July .33,442,962  27.*<21.0-,1                                   +20.2 

August 33,492,614  "'"                                          +13.4 

September 30,525,153  +4.0 

October 33,234,331  -                                          -     +13.2 

Tenraonths 311.288,576  271,763,124     +39,625,452     +10.9 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1906.  1905.           Dillcrenee.      Per  Ct. 

Rf-ctporlt.                                             £  £                        £ 

Jiiiiiiry 7.4I5,S55  B. 113.887        +1,331,908      +21. S 

l-iliniary 7.915. SOO  7r,i:<.72-;           -•'.7.;.l!7       +4.8 

Marcli    7,276.397  -       +0.9 

April    7.332,080  •      +16.3 

May 7.110.6.55  ...-m,.,...                                     +4.5 

June 7,2.52,029  «,.391I.I64                             •      +13.3 

■Inly n.n.-,')..n25  .1,773.478                          1,         +5.0 

\'.-ii-l    •            110  6. 127. <".:!(;            .*   Ij(,„',(i4        +7.7 

-■•.!•  ruber :il3  6,521  .jra                   -474     — O.OS 

(nt.,bcr /.i;i.:-.H2  fi,23.-,.SI0           -1  nn,-  (170      +14.0 

Tenmonths 70,064,992  64,012.454                          <           9,4 

Nolt.  —The  agercKatP  figures  arc  oftlrlal.     They  Indicate  that  slight  adjust        is 
liave  been  made  In  the  monthly  rctumx  as  liuurd. 
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English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  pa.st  week: 

London. 

Week  ending  Nov.  23.             Sat.        Mon.       Tues.  Wed.  Thurs.       Fri. 

Silver,  per oz-.. d.   3VA  33  .32  13-16  32^  329-10     32'-{; 

Consols,  new.  2J^  par  cents-.  80  13-10    S0%  80  11-10  S09-I6  HH'A  .S09-lfl 

Foraccount 87  87  1-10  80  1.3-10  80  11-10  805i  8011-10 

Frencli  Rentes  (In  Par.),  fr-.  96.27 Jli    90.22>^    ftii.OTA    m.l2>A    90.10       W>.02>A 

Russian  Imperial  4s 77K         77%  76H  76>A  76K         77 

Amalk'am.itedCopperCo 117  UIH  UTA  117'f  llOJ^ 

6  Anaconda  Minlns!  Co 1414          11'A  U>4  U%  li'-'A          14% 

Atchison  Topcka&  Santa  Fe.l04i'«  104J^  105>-^  104)4  105^i  lOS.W 

Preferred.-. Wi^i  104'A  105  105'A  105  105 

Baltimore  &  Olilo 123}^  124J^  123%  122%  123  12VA 

Preferred. 94             94  94  94  94              95 

Camul Ian  Pacific 182?^  187?f  186%  185}^  187%  1S7 

Chesapeake  &  Ohio... SO             5li'A  5614  50  56%         56 

Chlcaso  fireat  Western 18             18  IS'A  19  19             18)4 

Chicago  Milw&  St  Paul 188%  188^  I92J4  192  191%  189% 

Denver  it  Hio(irande,  com..  42  42  42H  42  42             42 

Preferred SS'A         88%  88  88  88             87% 

Erie,  common 45%         46%  46%  45%  46%         46% 

First  preferred .78%          IH'A  78%  78%  78%          78% 

Second  preferred 69%         70  70%  70  70             70 

Illinois  Central. ..179%  179  181  182  182  181% 

Louisville  A  Nashville .149%  150  151  152  152%  151% 

Mexican  Central 24             24  24    .  25%  26%          26 

Missouri  Kansas  &  Tex.,  com  38%         40  .39%  38%  40             41 

Preferred 73              74  74  73%  74              75!4 

National  RR.  of  Mexico 55%         56  56  56  58             60% 

NY  Central  &  Hudson  Riv..  133%  133%  136  1.35  135  135% 

N  V  Ontario  &  Westei-n 47%          48%  49  48%  48%          48% 

Norfolk  *  Western,  common  98            98%  97%  97%  97%         97% 

Preferred 93              93  93  93  93              93 

Northern  Pacific 233%  234  232  232  229 

a  Penn.sylvania 71%         72%  72%  71%  72             71% 

a  Reading  Company. 76%         77  76%  75%  77%         76% 

a  Fir.st  preferred 46%          46%  46%  46%  46%          46% 

rt  .Second  preferred 49             49  .50  50  50             .50 

Rock  Island  Company 31%          32  31%  .33%          32% 

Southern  Pacific 98%  99%  98%  97%  98%  97% 

Southern  Railway,  common.  35%  35%  30  35%  35%         35% 

Preferred... 98%         98%  97%  97%  97%         97% 

Union  Pacific,  common 192%  196  194%  192%  195%  194% 

Preferred 95%          95%  95%  96  95%          95% 

US  Steel  Corporation,  com..  49%         50%  49%  49%  49%         49% 

Preferred 108%  108%  108%  108%  108%  108K 

Wabash 20  20%  20  20  20             19% 

Preferred   44             44%  44%  44%  44%         44% 

DebentureBs 82%  82  82  82%         82% 

a  Price  per  share.     6  £  sterling. 


®0mi!xerci<tX  mid  ^Xiscellmuous'^cxm 


FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  ten  months  of  the  last  two  seas®ns: 


Month. 


January.. 
February. 

March 

April 

May 

June 

July 

August  .. 
September 
October . . 

Total... 


Merchandise  Movement  to  New  York. 


Imports. 


Exports. 


Customs  Receipts 
at  New  York. 


1906. 


1905. 


1906. 


S 

65.414 
63.034 
67.654 
65.427 
61.183 
59.275 
67,679, 
62,182, 
58.644, 
69,513, 


,7021 
.102| 
,570l 
317 
,930| 
,738! 
,920 
906 
148 
990 


640.011,329 


60,787 
66,183 
70,546 
58,243 
55,263 
50.092 
51,186 
54,208 
58,143 
68,407 


016' 
436 

0611 
120 

■73 1[ 
,465! 
,S94' 
572 
285: 
,7501 


57,601 
48,721 
53,287 
51.746 
52,512 
49,134 
44,601 
56,1.53 
49,0.38 
55.658 


992 
595 


1905. 


1906. 


747|  47 
580,  49 
865  42 
7721  45 


647 
299 

991 
846 


% 
,508,066 
,180,015 
,289.626 
,178,417 
305,553 
,961,192 
,183,484 
,845,396 
,900,930 
,281,991] 


1905. 


18.703.721 
16.322,548 
lS.038,705j 
15.191.258, 
15,243,987 
15,419.9211 
17.955.839i 
19.081,828 
17.161,861: 
lS.946,438j 


15.848.906 
14,597,442 
15.781,796 
12,530.157 
12,696.300 
13.142,232 
14.538.886 
17.507.283 
17.030.037 
17,869,567 


593,062,930:519,058.334  449.494,670|172,066, 106  151,542,606 


The  imports  and  exports  of  gold  and  silver  for   the  ten 
months  have  been  as  follows: 


Gold  Movement  al  New  York. 

Silver — New  York. 

Month. 

Imports. 

Exports. 

Imports. 

Exports. 

1906. 

1905. 

1906. 

1905. 

1906. 

1906. 

January  

February   

March 

April 

S 

290.015 

266.134 

1.699,643 

11,806,868 

29,455.503 

669,438 

4,147,352 

1,330.277 

25,822,574 

17.320.171 

S 

314,196 

610,959 

3,333,176 

1,151.489 

267,009 

703,140 

409.424 

413.224 

1,881,930 

7,455,721 

$ 

1,043,875 

2,589,500 

134,046 

1,158,601 

732,500 

43 ,400 

38,982 

24,929 

70,248 

203,343 

S 

15,068.907 

14,647.636 

2,292.099 

1.136.912 

115,739 

3.908.573 

1,041,294 

127,900 

285,100 

95,320 

S 
577.062 
360,429 
280,334 
224,365 
360,832 
201,926 
270,184 
380,662 
334,834 
323,085 

$ 
7.120.032 
5.054,276 
3,832,597 
3,754,298 
5,175,142 
4,048,771 
3,822.728 
3,768,442 
3.326.881 
2,117,519 

May 

June 

July 

August 

September 

October 

Total .- 

mm 

92.807,975 

16,660,874 

6,039,424 

38,719.480 

3,313,713 

42,020,686 

Auction  Sales. — .A.mong  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


stocks. 
62  Fidelity  Fire  Ins.' Co 325-326 

5  Bk.  of  !\"evv  York,  N.B.A_.315% 
327  The    New    Brunswick    (N. 

J.)  Fire  Ins.  Co 42 

'  20  Adams  &  Grace  Co.  pf_.$450  lot 
13  i:nion  Trust  Co.  of  N.Y'..1350 

6  V.  ,S.  Trust  Co 1303 

80  Merchants'  Nat.  Bank 164% 

5  Lincoln  Trust  Co 396  % 


Stocks. 
25  Lawyers'  Title  Ins.    &  Tr. 

Co 280 

Bonds. 
$1,000  Toledo  Tract.  Co.  Cons. 
1st  5s  1909.   Jan.,  1905.  Cou- 
pon on 108  % 

S3. 500  Amer.  Pneumatic  Scrv. 
Co.  25-year  5s  1928.  A&O...  81 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Name  a]  Company. 


I    Per 

I  Cent. 


When 
Payable.  \ 


Books  Closed. 
Days  Inclusive. 


Railroads  (Steam). 
Atchison  Top.<t  Santit  Fe.  com.  (No.  12) 

Atlantic  Const  Lim,  common 

lioston  &  Lowell 

Boston  &  .Maine,  common  (quar.) 

Buffalo  &Su.sq.,pref.  (quar.)  (No.  18)-- 

Chesapcake  &  Ohio  (annual) 

Chestnut  Hill  (quar.).. 

Clticlnniiti  New  Orl  &  Texas  I'ric. .  com 

Cln.  N.  O.  &  Texas  Pac.  pref.  (quar.).. 
Cleve.  &  Pitts.,  orlg.  guar,  (quar.) 

Special  guar,  (quar.) 

East  Mahanoy  _ 

Mexican  Railway,  first  preferred 

Second  preferred  (annual) 

New  Orl.  &  Northeastern,  com.  (annual) 

Norfolk  &  Western,  common 

North  Pennsylvania  (quar.) 

Pennsylvania 

Pliila..  (ieritianfn  &  Xorristown  (quar.) 
Pittsburgh  Bessemer  &  Lake  Erie.  pref-. 

Street  Railways. 
American  Railways.  Philadelphia  (quar.) 
Chattanooga  Railways,  preferred  (quar.) 
Columbus  (O.)  Railway,  common  (quar.) 

Grand  Rapids  Ry..  common  (quar.) 

Kansas  City  Rv.  &  Light,  pref.  (quar.)-- 

Norfolk  ( Vii . )  RaUwav  A-  LUiht. 

Paducah  (Ky.)  Tracticm  &  Light,  pref.. 
Rochester  Rv.  &  Lieht..  pref.  (quar.).. 
Washington  (D.  C.)  Ry.  &  Elect.,  pref. 

Miscellaneous. 
Adams  Express. 

Extra 

Alabama  Cons.  Coal  &  Iron,  pref. (quar.) 
Amalgamated  Copper 

Extra 

Amrricnn Chicle,  common  {monthly) 

American  Cotton  Oil,  common 

Preferred 

.American  Expre.ss  (quar.) 

.\mer.  Graphoph..  com.  (quar.)  (No.  36) 
American  Ice  (old  company),  preferred. 

American  Ice  Securities  (quar.) 

American  Locomotive,  com.  (quar.) 

American  Radiator,  common  (quar.).. 
Araer.  Smelt<>rsSec..  pref.  "A"  (quar.).. 

Preterre<l  "B"  (quar.) 

American  Telegraph  &  Cable  (quar.) 

American  Tobacco,  common  (quar.) 

Common  (extra) 

American  Writing  Paper,  preferred 

Associated  Merchants .  common  iquar.) 

Coyn  mon  .extra 

Barney  &  Stnith  Car,  common  (quar.).. 

Preferred  (quar.) 

Butte  Coalition  Mining  (quar.) 

Butterick  Co.  (quar.) 

Calumet  A-  Hccla  Mining  (guar.) 

Cleve.  &  Sandusky  Brew.,  com.  (quar.). 

Preferred  (quar.) 

Clyde  Steamship 

Consolidated  Gas  of  N.  Y.  (quar.) 

Diamond  Match  (qvar.) 

dii  Pont  International  Powder, pref .  {quar.) 

Prc^rred.  extra 

Eastman  Kodak  of  N.  J.,  com.  extra.. 

General  Chemical,  preferred  (quar.) 

Great  Lakes  Towinq,  common 

Pre/erred  (quar.) 

Great  Northern  Paper  (quar.) 

Greene  Cons.  Copper  flJl-mthly)  (No.  20) 
Harbison-Walker  Refractories,  preferred 
Independent  Brew..  Pittsb.,  pref. dinar.) 

International  Salt  (quar.) 

Interna /.Smok<lessPoiP.&Chem., com. (qu.) 

Com  mon .  extra  

Kings  Co.  Electric  Light  &  Power  (quar.) 

Knickerbocker  Ice  preferred 

Laclede  Gas  Light,  common  (quar.) 

Pre/erred 

Lehigh  Coal  &  N.avigation  (No.  118) 

Massachusetts  Gas  Companies,  common. 

Preferred 

National  Biscuit,  common  (quar.) 

Preferred  (quar.) 

National  Enam.  d-  Stamping,  pref.  (sfltar) 

National  Lead,  commnn  (quar.) 

National  Lead,  preferred  (quar.) .. 

North  American  Co.  (quar)  (No.  16)-- 

Peonle's  Gas  Lisht  &  Coke  (quar.) 

Philadelphia  Electric 

Pressed  Steel  Car.  pref.  (quar.)  (No.  31) 

Quinn/  Minino  (qjiar.) 

Quaker  Oats,  common  (quar.) 

Common,  extra 

Preferred  (ouar.) 

RaUwav  StcelSprinq.  pre-ferred  (qvar.)... 
Remihlic  Iron  A-  Steel,  preferred  (quar.).. 

Preferred,  extra 

Rubber  Goods  M}q..pref.  (guar.)  (No.  31) 

Standard  Oil  (quar.) 

Syracuse  Lighting,  common  (quar.) 

United  Cir.ar  Mtrs..  pref.  (ouar.) 

U.S.CastIronP.<fcFdy..com.(qu.)(No.5) 

Preferred  (ouar.)  (No.  24) 

U.S.  Red.  ,{-Ref..  pref.  (quar.)  (No.  14). 
U.  S  Steel  Corp.,  com.  (quar.)  (No.  12). 

Preferred  (quar.)  (No.  22) 

Waltham  Watch,  common 

Preferred 


2%   ;Dec. 
3       iJan. 


4 
1% 
I 
I 

1% 
2% 
1% 
1% 
1 

2% 
4  15-16 
3% 
5 

2% 
2 

3% 
3 
3 

1% 

1% 

1% 

1 

1% 

1 

1 

V4 

2% 

2 
2 

1% 
1% 

% 
1 
2 
3 
3 

1% 
d9 
1% 
1% 
1 

1% 
1% 
1% 
2% 
7% 
1 
1% 

% 
1 
2 

40c. 

1 
S20 

1 

1% 

4 

1 

2% 
IK 

1% 

5 

1% 
■> 

1% 

1% 

4 

2%£ 

1%' 

1 
% 
% 

2 

3 

1% 
2% 
4 
1 
2 
1 

1% 
1% 
1 

1% 
1% 
1% 
2% 
1% 
S2  50 
1% 

% 
1% 
1% 
1% 
2/ 
1% 
SIO 

% 

1% 
1 

1% 
1%. 
% 
1% 
1% 

3 


Jan. 
Jan. 
Dec. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Nov. 
Dec. 
Dec. 
Nov. 
Nov. 
Dec. 
Dec. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

April 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dee. 

Dec. 

Dec. 

Dec. 

.Ian. 

Feb. 

Dec. 

.Ian. 

Jan. 

.Ian. 

Dec. 

Nov. 

Nov. 

Nov. 

Dec. 

Jan. 

Feb. 

Dec. 

Jan. 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Jan. 

Nov. 

Jan. 

Jan. 

Dec. 

Dec. 

Nov. 

Dec. 

Nov. 

Dec. 

Jan. 

Jan. 

Nov. 

Dec. 

.Ian. 

.Ian. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Nov. 

Jan. 

Dec. 


9       to      Dec.     2 


1  Nov. 
10 

2  Holders  of  rtc.  Nrjv.  24 
1  Holders  of  rec.  Dec.  1 
1  Holder.s  of  rec.   Nov.  17 

30  Holders  of  rec.  Nov.    7 
4  Holders  of  rec.  Nov.  2(y 


1  Nov.  18 

1  Holders 

1 'Holders 

15  Dec.     6 

30  Oct.   30 

30  Oct.   30 

1  Oct.    18 

21  Holders 

20  Nov.  10 

30  Holders 

4  Holders 

1  Holders 


to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 


Nov.  30 
Nov.  10 
Nov.  10 

Nov.  8 
Nov.  8 
Nov.  7 
Dec.  5 
Nov.  19 
Nov.  5 
.Nov.  2 
Nov.  15 


ISJHolders  of  rec.  Nov.  28 
1  Holders  of  rec.  Nov.  15 
1  Holders  of  rec.  Nov.  15 
1  Holders  of  rec.  Nov.  15 
l.Vov.  20  to  Dec.  1 
\' Holders   of  rec.   Nov.  24 

I  Nov.  23       to       Dec.     2 

I I  Nov.  20. 

1  Nov.  21       to       


1  Nov. 

1  Nov. 

1  Nov. 
26  Oct. 
26  Oct. 
2Q\Dec. 


1  Nov.  16 

l|Nov.  16 

2 1  Holders 

15  Holders 

15  Dec.   11 


Dec.  16 
26  Nov.  10 
31  Dec.  23 

l|Nov.  24 
1  Nov.  24 
i'Nov.  16 
1  Nov.  16 
1  Nov.  16 

It  I  Holders 
1  -Vof.  27 
]\Nov.  27 

15  Dec.  5 
1  Nov.  22 


Nov.  15 
Nov.  16 
Holders 
Dec.  2 
Dec.  2 
Dec.  16 
Nov.  27 
Holders 
Holders 
15  Holders 

1  Nov.  1 
Dec.  23 
Dec.  16 
Dec.  16 
Nov.  27 
Nov.  16 
Holders 

24  Nov.  16 
INov.  16 

2  Holders 
15]  Holders 

I  Nov.  22 
3iDec.  22 

151  Dec.  9 
15  DfC.  9 
27  Holders 

II  Nov.  13 
Nor.  13 


Dec.  29 

Nov.  16 

Dec.    12 

Dec.    15 

15  Nov.  24 

1 1  Holders 

26 1  Nov.  14 

13  Holders 


Nov 
Dec.  8 
Holders 
Holders 
Holders 
Dec.  9 
Dec.  13 
Dec.  13 
Holders 
Holders 
Nov.  21 
Nov.  21 
Nov.  11 
l|Nov.  11 
l.DfC.  21 
Sl'nec.  9 
30  Nov.  S 
1 1  Holders 
1  Holders 


to 

to 

to 

to 

to 

to. 

to 

to 
of  rec 
of  rec 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  Tec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 


Nov.  30 
Nov.  30 
Dec.  1 
.N'ov.  11 
Nov.  11 
Dec.  20 
Dec.  6 
Dec.  6 
Dec.  15 
Dec.  1 
Dec.  16 
Jan.  2 
Nov.  25 
Dec.  31 
Dec.  2 
Dec.  2 
Dec.  2 
Dec.  2 
Dec.  2 
Mch.lSa 
Dec.  2 
Dec.  2 
Dec.  16 
Dec.  2 
Dec.  4 
Dec.  2 
Nov.  20 
Dec.  16 
Dec.  16 

bee.  16 
Nov.  30 
Dec.  20 
Dec.  20 
Nov.  15 
Jan.     2 


Nov.  30 

Nov.  30 

,  Nov.  16 

Dec'  2 
Dec.  20 
Dec.  20 
Nov.  30 
Jan.  2 
Dec.  16 
Dec.    16 

,  Nov.  7 
Nov.  30 
Nov.  30 
Jan.  15 
Nov.  30 
Jan.  I 
Jan.  1 
Dec.  16 

Nov.  15o 
Nov.  26 

,  Nov.  23 
Nov.  27 
Dec.  20 
Jan.  5 
Jan.  5 
Nov.  20 
Dec.  20 
Jan.  2 
Jan.  2 
Dec.  8 
Nov.  21 
Dec.  2 
Dec.  3 
Nov.  30 
Nov.  30 
Jan.  1 
Jan.  1 
Nov.  .30 
Dec.  10 
Nov.  10 


a  Transfer  books  not  closed.  6  April  1  1907.  d  Representing  part  of  dividend 
accum  ilations  since  April  1902.  e  On  account  of  deferred  dividends  and  being  total 
amount  of  such   deferred   payments.     /  On  account  of  accumulated  dividends. 


— The  1906  edition  of  "True  Discount  Tables  Supplement 
and  Ten  Year  Tables,"  compiled  and  published  by  R.  Reuss- 
ner.  No.  10  Wall  Street,  New  York,  has  been  i.ssued.  The 
tables  are  intended  to  serve  as  a  medium  for  the  handling 
of  prnblems  the  solution  of  which  is  not  readily  obtainable 
from  the  bond  tables  now  in  use. 
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Statement  of  New  York  City  Clearing-House  Banks. — 

Tho  following  statoiiu-nt  shows  tho  coiulitidu  of  tho  New 
York  Cit\'  Clcuriug-Housc  banks  for  the  week  ending  Nov  .17. 
It  shoulil  be  distiiu'tlv  understood  that  as  to  all  items 
exeept  capital  aiul  surplus  the  ligures  are  the  avera.ges 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  lico  ciphers  (00)  in  all  cases. 


BatUts 

Capital. 

Surplus. 

Loans. 

Specie. 

Ltgals. 

Deposits,  a 

«<- 

00s  omitted. 

s'rte 

« 

S 

$ 

$ 

S 

$ 

% 

Rink  of  X.  Y   . 

2.000.0 

2.S06.4 

16.851.0 

2,703,0 

1,443.0 

14. 831.0 

27.9 

M;iHll:\ttMIl    Co. 

2,0.10.0 

2,742.8 

21.673.0 

4.348.0 

2,225.0 

24.524.0126.8 

Mtn-luinls' 

2.000.0 

l,462.ti 

12.19.-i.5 

2.529.0 

943,7 

I3.7.S8.S  25.0 

.Mi'ciuiuics'  .... 

3.000.0 

3.541.1 

19.;i95.0 

2.S62.0 

1,845,0 

18.72,1.0  25.1 

.Vmerici 

1.500.0 

3.905.7 

20.702.6 

3.424.4 

1,993,4 

21.410.9;25.2 

Plioiiix  - 

l.OOO.O 

3,<7.<» 

6.963.0 

1.297.0 

113. 0 

5.8,54,0  24.0 

aty 

25.000.0 

20.6S1.;) 

143,930.2 

23. 482 .8 

8.019.9 

120.743.5  20.0 

Cliemical 

300,0 

7..S4S.9 

24,339.3 

4.401,8 

1.664.3 

22.921.5  26.4 

Merciiants"  Ex. 

600.01 

1.000.0 

300.0 

443.1) 

5,674,1 

1,251.1 

378,! 

(>,010.7;27.1 

G;Ul;iUn 

2.369,0 

S.319.S 

971,3 

.11  I  .0 

0.055.6  25.5 

Butch. ADrove. 

154.2 

2.354.6 

492.4 

79,1 

2.367.2:24.1 

Mech.A:Tra<lers' 

700.0 

38S,3 

6,811,0 

961,0 

811,0 

7.494.0I23.O 

Greenwich 

500.0 

634. •:> 

5,284,3 

1.087,8 

353,4 

6.143.5  23.4 

.\mer.   Kxch... 

5.000.0 

4.S12.S 

27,035.5 

3.965.5 

1,077.2 

19.667.1 '25.6 

Commprr" 

25.000.0 

13.581.9 

130.172,8 

18.663.9 

7.675.4 

103.844.7  25. :< 

Merc.tntile  .... 

s.oao.o 

4.64,><.- 

20.').-)5.l 

3.259.1 

1.089.9 

17. 477.824. S 

P.»cl:\c   

.'I'lO.O 

7:.a.2 

3.172.1 

333.6 

390,5 

3.071.2  19.6 

Onuti.am.  - 

4.'.;i.ii 

1.023.2 

5.476.1 

571,9 

870.9 

5,384.0  20.7 

People's  ...... 

200.0 

459.1 

2.175.4 

•126.9 

426,9 

2,691,0  20.5 

Norm  America- 

2.000.0 

2.101.9 

15.784 .5 

2.333.6 

1,223.2 

14. 773. 3. 24.1 

Hanover  

3.000.O 

7.712.2 

52.023,2 

10,692.6 

5,992.1 

60.830.7,27.4 

Irvlni  

1.000.0 

1.105.7 

7.489.0 

1,452.9 

330.1) 

7.050,0  25.3 

nticns'Cenfl. 

2.550.0 

784.3 

19.265.2 

3.244,6 

1,520,7 

18.966.8:25.1 

Nas-aii 

500.0 

345.2 

3,238.8 

.324.5 

441.2 

3.,5&7.0:21.2 

.Market  &  Fulfn 

1.000.0 

1.473.0 

7.303.0 

917.6 

.561,2 

6. .566,0 

22.5 

Mctr.ip.)litan  . . 

2.000.0 

71S.0 

10.434,;) 

2.527.7 

144,9 

10,009.0 

25.0 

Com  Kxch 

3.000.0 

4. .525. 5 

36.319.0 

6.096,0 

3.801,0 

41,710.0 

25. 1 

OrienUl 

750.0 

1,158.9 

10.2.33.3 

1,616.0 

390.0 

9,562.6 

20.9 

Imo.  &  Traders' 

1.500.0 

6.S72..S 

24. .346 .7 

5.027.0 

1,103,0 

21.953.0 

27.9 

Park 

3.0<X).0 

7. .897.0 

70.015.0 

16,7.33.0 

3.215.0 

78.853.0 

25.2 

East  River 

250.0 

1I7.S 

1,283.2 

194.3 

177.4 

1.590,2 

23.3 

Fourth 

3.000.0 

2.991.0 

18. 107 .8 

3.787.5 

1,773,4 

29,398,1 

27.2 

Second  

300.0 

1.716.2 

10.041.0 

945,0 

1,333.0 

9.734,0  23.4 

First 

10  000.0 

17  SS3  0 

85  '15  7 

14  ''98  7 

1  703  7 

67  60'>  7  23  0 

X.  Y.  Nat.  Ex. 

1.000.0 

900,7 

9.88.8^2 

2,280,4 

294.1 

9.926.5  25.9 

Bowery 

250.0 

780.3 

3.704.1 

587,0 

2.35,0 

4.102,0 

20.0 

N.  Y.  County.. 

200.0 

793.5 

5.419,9 

936,5 

468.2 

5.719.6 

24.5 

Gennan-.\mer  . 

750.0 

569.8 

4,139,4 

814,3 

177.5 

4.068. S 

24.3 

Chase 

1.000.0 

5,782.1 

44,787,9 

11,329.81    1.293.9 

49.961.5 

25.2 

Fifth  .■V venue. . 

100.0 

1.790.0 

9,956,3 

2,451,3;       498,3 

11,272.4 

20  1 

German  Exch.. 

200.0 

792.3 

3,481,5 

135.0|       724,0 

4.114.2 

20.8 

GerraanLi 

200.0 

916.0 

4.732,5 

510,6 

737.8 

5. ,5,59,9 

22.4 

Lincoln  _ 

.300.0 

1.613.0 

11,886.4 

1,299.3 

1.764.4 

12,381.2 

24.7 

Garneld 

1.000.0 

1..364.3 

7,700,3 

1,701.2 

321.4 

8,030.1 

25  1 

Fifth 

250.0 

440.3 

2.9.50.2 

549,8 

208.4 

3,000.1 

25.2 

Metrooolis 

1.000.0 

1,625.5 

9.7.53,0 

1,473,6 

469.3 

9,189,1 

21.1 

West  Side 

200.0 

807,6 

4,154.0 

513,0 

555.0 

4,343,0 

24.5 

Seaboard 

1.000.0 

1,183,5 

16,296.0 

3,284,0 

1.482,0 

18,763,0 

25.4 

l^tNat..Bklvn. 

300.0 

677.6 

4.766.0 

669.0 

430,0 

4,629,0 

23.7 

Libertv 

1.000.0 

2,183.1 

10.476,8 

1.450.0 

407,1 

8,081,7 

23.0 

N.  V.  Prod.  Ex. 

1.000.0 

564.9 

6,099.4 

1,427.2 

464,9 

7.184,2 

26.3 

Xew  Ainster... 

1.000,0 

254,0 

6.087.9 

499,0 

538,9 

6,488,3 

16.0 

Astor   

350.0 

710.3 

5.277.0 

940.0 

151,0 

5,079,0 

21.5 

State 

100.0 

1.422.6 

12.969.0 

3.5.32,0 

170.0 

15.089,0 

24.5 

Total!) 

1-19.150,0 

155.176.8 

1039,397,8 

183,906,4 

67.085,4 

994.480.5 

a 

25.2 

a  Total  United  States  deposits  Included.  $14,320,800. 

Reports  of  Non-Member  Banks. — The  following  isthe 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  17  1906,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 


Capir- 

ua. 


N.  Y.City. 

B<yro'ighs  ol 

\r  !■  ..vBr'x. 
Wi    .    HX-ts 

I--.-  iry 

I  •  I  Exch 

I  ill 

(    i   .■  :t>la  ... 
I  .    .\at. 

t  V 

-  reet.. 
.')a    .. 

•psiin 

.Morris.. 

Mutual 

19th  Ward.. 

Plaza 

R(-'-  ■  '■■ 
1- 

T 


1  p1' 
I  ! 
.'i  . 

.ii-a.- 

Mt. 


Sur- 
plus. 


S 

100,0 
200,0 
100,0 
100.0 
300.0' 
1.000.0; 
200.0, 
500.01 
200.01 
500.0| 
2.50.01 
200.0 1 
200.0 1 
lOO.O 


Loans 
and 
Invest- 
ments. 


.  vn 

-N'at.. 

'lies'. . 

'    ty... 

-^Ide.. 

.  Cily. 


200. 'i 
I 


1.0 


1,0,  ... 


S 

164J 
140.8 

95.2 
3,59,5 
412,2 
1.1  lU. I 
138.2 
160.1 
186.8 
588.51 
185.81 
312.51 
241.3 
309.6 
108.7 
179.9| 
153,«t 
7.55.8 
3.55.0 
5.32.1 
206.7 
114,9 


13.-;  I 


S 

890,7 
1,347.2 

985,2 
4,162,5 
5.842,0 
7,153.9 

997.1 
5.355,6 
5,2.55.8 
4.259.8 
2.ft45.1 
3.471.5 
3.450.5 
3.878.0 
1,821,1 
2.493.0 
1,822,4 
7.964.5 
3.194,0 
4.642.0 
1.277.9 

627,1 


2.6 -,8. - 


Specie. 


Legal 
Tender 
and 
Bank 
Sotes. 


S 

12.1 

36,7 

53,8 

98.4 

341.0 

5S6.6 

16.7 

186.3 

262.7 

12.6 

129.1 

21.1 

19.8 

258.0 

20.1 

37.0 

65.7 

429.7 

37.6 

675.0 

291.0 

82,0 


.-..3  1 


Deposit  with 


Clear- 

iruj 
Agent. 


400  0'  1,137,31  4,167, 
«90.8  2.625, 
339.91     1.883, 


Untl    .\ul...j 
Second  Nat.j 

Tot.  N'ov.  1 
Tot.  Nov.  i 
Tot.  Nov.     3  114^ 


110.ti 
12.5,01 


572,5     2.278 
tW.41     1,463 


187.2 

107.3 

48.0 

1.39.8 
61  n 


$ 

47,3 

84,1 

33,6 

309,3 

292,0 

89,9 

58,5 

353,5 

215,0 

288,0 

112,2 

372,1 

290,0 

228.0 

135,0 

250.0 

175.3 

211,9 

395.6 

2.38,0 

11,9 

14,4 


200,0 

202.4 

79.2 

170.41 

7 19.0 1 

496.1 1 : 

3  2' 1.0, 
126.4 
008.0 

247.7 
84.0 
81 

35.7I 
3B.7 


$ 

67,9 

54.0 

34.2 

549.2 

434.0 

474,6 

62 
388.2 
108.2 
298.6 
307.7 
125,6 
291,0 
10-.^  ,9 
79.9 
258.0 
147.0 
729,7 
171.7 
621,0 
I4S.6 
90,5 


Other 

Banks. 

&c. 


Net 
Deposits 


15.4 
90.0 

187.4 
3,8 

438,0 

'eV.o 

235.0 

187.8 

57.81 

60.8 

333.3 

"29",9 
60,0 
15.0 


\7(\ 


204 ,5 

ls.",.s 

2H7.4 

6113 ..-) 
1.171.7 
I.ri(..)  (p 

4-' 1.0 
4S.L' 
1.0.55.0    1,01) 


I 


1.734.7 
149,6 
3'.)3.3 


731.4 
1.278.9 
1,184,9 
4. .849.7 
0.268.0 
4,661.6 

949,1 
6,447,1 
5,687,0 
4.100,3 
3,164.8 
3. .592.0 
4,08iJ,7 
3,980,0 
1,974.8 
2.972.0 
2,204,4 
7,814.6 
3,685.0 
4, .503.0 
1 .348.0 

414.0 


3.020.1 


.'I 
.0 
■> 

...,j!o 


435.01  5.332.4 
76.01  2.186.1 
19.3|    2.078.3 

I 

;  9 


i7.0  14744.9  V.il'i^i.'a-  0.74O.1'  l.Mi^-  V6.iUi.i   -iAM^  13'J8'^7 


New  York  City,  Boston  and  Philadelphia  Banks. —  Helow  is 
a  summary  of  the  weekly  rctuiiis  of  tlu'  Clciriii^- House  banks 
of  Xew  York  t'ity,  Hostmi  and  rhiladrlpliia.  Tlic  New  York 
ligures  do  not  iiu'lude  results  for  iiou-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  ligures. 


lliiiiks. 


New  York 
Oct.  20.. 
Oct.  27.. 
.Nov.    3.. 


Nov. 
Nov. 


10-- 

17-- 


Boston 

Oct.  27.. 
Nov.  3-. 
-Nov.  10.- 
.Nov.  17.  - 

Phila. 
Oct.  27-- 
.\i)V.    3.. 
-Nov.  10.. 
Nov.  17-. 


Capital 

and 
Stirplus. 


Loans. 


S 

274.326.8 
274.326,8 
274.326,.s 
274.326..S,I045,4'.I8,2 
274,326,8  1039.397,8 


1082.358.5 

1062.333 

1052.7110.9 


43.080.0 
43,680,0 
43.680.0 
43,680,0 

51.165,0 
51,165.0 
51,165,0 
51,165.0 


192.400.0 

192,018.0 
193,141,0 
190.267,0 

225.836,0 
225.416.0 
224,471,0 
223.417.0 


Specie. 


Legals. 


t  $ 

200.395.7  71.388.4 
194, 349, 0'OO  .998,6 
I87.6.i2.2i6!).353.6 
I81.!S03.4  (i(i,371,l 
183,906,4  67,085,4 


I8.6'29,0 
17,624,0 
18,280,0 
17.316.0 


4.975.0 
5,025,0 
5.384.0 
5.373.0 


59,863.0 
58,738,0 
57,720,0 
57.125,8 


Deposits,  a 


1002.332.6 
1034.698.1 
10I5,.S24.I 
998,754,5 
994,4.80.5 

222.686.0 
227,232,0 
223.436,0 
222,905,0 


Circu- 
lation. 


$ 

40.471,7 
46,724,6 
49,024,7 
.50..'44,4 
51,1^67,2 

7,770,0 
7,S32,0 
8.104.0 
8.332.0 


259.252.0  14.338.0  151,888.5 

2.58.,553,0  14.437,0  161.947.2 

255,316,0  14.4.5li.O'  132.844,4 

256,708.0  14.487,01  163.125.1 


Ciearingi. 


2.0.-.4.023,l 
2.006,619.6 
1,973.2.59.5 
1,760,1.39,3 
2.196.881,1 

171,039,1 

189,849,4 
166.997,7 
193,650,5 


a  Includliu;  for  Bostoij  and  Philadelphia  the  Item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  these  Government  deposits  amounted  on  Nov.  17 
to  .$3,578,000:  on  Nov.  10  to  $3,571  000. 

Imports  and  Exports  for  the  Week. — The  following  are  the 
import.s  at  New  York  for  the  week  ending  Nov.  17;  also  totals 
since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

Oiieral  Merchandl.se. . 


Total 

Since  January  1. 
Dry  Goods 

General  Merchandise.  . 


Total  46  weeks. 


1906. 


$3,298,956 
15. 129.584 


$18,428,540 

$143.5.52.947 
536,81:i.596 


.5680,365.543 


1905. 


$2,738,9,39 
13,060.858 


$15,799,797 

$124,396,068 
498,239,794 


$622,635,862 


1904. 


$2,973,806 
9.951.284 


$12,925,090 
$107,404,254 


1903. 


$2,072,938 
8,547.754 


$10,620,692 
$H4,.5R8.210 


432.773,3.871   407.395.207 


?540,177,64I!?521, 983.417 


iVote. — -As  we  are  now  able  to  obtain  the  statistics  of  weekly  imports  for  one  week 
later  than  heretofore,  the  totals  for  all  years  in  the  above  table  have  been  adjusted 
so  as  to  cover  the  same  number  of  weeks  as  the  exports. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  17  and  from  Jan.  1  to  date: 

EXPORTSfFROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905. 

1904. 

1903. 

For  the  week 

$11,208,725 
538.246.116 

$12.3.34.590 
473.490.819 

$13,423,622 
426.971,299 

810,991,258 

Previously  reported 

443,499.132 

Total  46  weeks 

$549,454,841 

$485,825,409 

$440,394,921 

$454,490,390 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  w(iek  ending  Nov.  17 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT'NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

$682".i78 

1.130,576 

4.116.850 

34.350 

"'"$6'.954 

5,632 

1I5.()73 

1,463 

$59,347,087 

France   

14,728,415 

Germ.any    

12,342,702 

West  Indies 

5,058,803 

.Mexico   - 

222,610 

.South  .\merlca    

$970 

1,872,260 

AU  other  countries. - 

281,836 

Total  1906... 

$970 

1.000 

7,431.306 

$410,090 

S5.963.954 
38.264,547 
91,991,696 

$40,510,944 

1,611,200 

13,760 

110.502 

100.000 

430 

10.761 

$129,722 
31.514 
14.575 



$1,800 
27.227 
51.900 

593,854,313 

Total  1905 

15.999.125 

Total  1904 

8.599,167 

Silver. 
Great  Britain 

$I,.553 

France 

4.503 

Germany 

10 

A\est  Indies 

112.947 

Mexico            ._         

769.232 

South  America    

All  other  countries 

"'V.67.3 

1.176.684 
71.003 

Total  1900 

$417,763 
619.286 
283.924 

$42.3,57,597 
31,518,713 
33,456,514 

$.80,927 
69.246 
18.8.30 

$2,136,837 

Total  1905             .  . 

3,831.660 

Total  1904 

959.860 

Of  the    above    imports    for    the  week  in    1906,  $1,100 
were  American  gold  coin    and  $172    American   silver  coin. 

Of  the  exports  cluring  the  same  time were  American 

gfiifl  coin  and wore  .\merican  silver  coin. 


li^itnhtnc!  and  yiirancial. 


Wilto  for  copy  of  our  IZ  pa«e  circular  of  ro««ip«»-ntlvi'  Vslnen 

of  Kallroad  BoikIm  descrlbintf  a'>ont  60  iH-ufis  IMtcd  u|>on  the 
N.  Y.  Stock  E.vchaTice  «-«)lliiiK  iit  leflH  than  par  viilun,  with  high 
and  low  raoK^  8iiu-o  January  1  1905 

Spencer  Trask  &  Co, 

Branch  Office,  Albany,  N.Y.    William  jukI  Plue  Htrt..N«w  YorU. 


Moffat   &   White 

M^iiib'TH  New  Vork  Hlork  KxeliiinKc 

5  .NASSAi:  sriiKi::'.  ii.v.novkr  h-\Ni<  iu;ii.I)INi> 
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For  Dividends  see  vaoe  1270. 


Wall  Street,  Friday  Night,  Nov.  23  1906. 

The  Money  Market  and  Financial  Situation. — The  most 
important  event  of  tlie  week  from  a  security-market  point 
of  view  has  been  the  announcement  of  the  plan  by  which 
Great  Northern  stockholders  will  receive  the  benefits  of  the 
lease  of  ore  lands  to  the  United  States  Steel  Corporation. 
The  effect  of  the  announcement  was  a  rather  sharp  decline 
in  Great  Northern  and  Northern  Pacific  shares,  showing, 
apparently,  that  the  much-talked-of  matter  had  been  pre- 
viously discounted, and  that  perhaps  the  plan  was  disap- 
pointing in  that  it  did  not  provide  for  the  immediate  distri- 
bution which  some  had  anticipated.  Otherwise  the  markets 
have  been  generally  strong,  notwithstanding  the  fact  that 
rates  for  both  time  and  call  loans  have  continued  high. 

Money  market  conditions  are  but  little  changed.  Quota- 
tions for  New  York  exchange  at  Chicago  indicate  that  the 
flow  of  currency  eastward  from  that  city  has  ceased ,  for  the 
moment  at  least,  and  considerable  sums  have  this  week  been 
transferred  from  here  to  San  Francisco. 

The  Bank  of  England's  weekly  statement  shows  a  slightly 
increased  percentage  of  reserve,  while  the  report  of  the  Bank 
of  France  shows  the  result  of  large  gold  transfers  to  other 
points.  On  the  whole,  the  financial  situation  abroad  has 
changed  very  little  if  at  all  during  the  week. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  4  to  12%.  To-day's  rates  on  call  were 
4@6%%.  Prime  commercial  paper  quoted  at  6@63^% 
for  endorsements  and  6@63^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,338,813,  and  the  per- 
centage of  reserve  to  liabilities  was  40.32,  against  40.26 
last  week. 

The  discount  rate  remains  as  fixed  Oct.  19th  at  6%. 
The  Bank  of  France  shows  a  decrease  of  23,475,000  francs 
in  gold  and  an  increase  of  3,400,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  B.-VKKS. 


Capital 

Surplus 

Loans  and  discounts- 
Circulation  

Net  deposits 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 


1906. 

Nov.  17. 


119,150,000 

155,176,800 

1.039,397,800 

51,357,200 

0994,480,500 

183,906.400 

67,085,400 

250,991,800 
248,620.125 


2,371,675 


Di/Jcrenccs 

pom 

previous  week. 


Dec. 
Inc. 
Dec. 
Inc. 
Inc. 


6,100,400 

812,800 

4,274,000 

2,103.000 

714,300 


Inc.  2,817,300 
Dec.  1,068,500 


Inc.  3.885,800 


1905. 
Nov.   18. 


S 

115,972,700 

140,160,800 

1,017,083,600 

54,689,900 

999,069,000 

179,607,300 

73,075,100 

252,682.400 
249,767,250 


2,915,150 


1904. 
Nov.   19. 


S 

115,972,700 

1.35,187,700 

1,112,710,700 

42,188,500 

1,159,877,600 

223,918,400 

75,640,700 

299,559.100 
289,969,400 


9,589,700 


a  514,320,800  United  States  deposits  included,  asainst  $16,264,700  last  week  .and 
S8, 568,100  the  corresponding  week  of  1905.     With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  35,951,875  on  November  17  and  82,552,050 
on  November  10. 
H  Vo(f . — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange. -^The  market  was  quiet  this  week  and 
generally  lower,  influenced  in  part  by  dear  money  and  by 
offerings  of  commodity  bills;  a  demand  for  remittance  to  pay 
for  securities  and  to  settle  finance  bills  prevented  a  material 
decline;  the  tone  was  irregular  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4.813^  for  sixty  day  and  4  86J^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8050 @ 
4  8070  for  long,  4  8565@4  8575  for  short  and  4  8660(^ 
4  8670  for  cables.  Commercial  on  banks  4  8025@4  8035 
and  documents  for  payment  4  793^@4  81 J^-  Cotton  for 
payment  4  79J^@4  79^,  cotton  for  acceptance  4  8025@ 
4  8035  and  grain  for  pa3^ment  4  81@4  81i<^. 

To-day's  ^Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  22i^'@5  2i;^a  for  long  and  5  20J(a)5  20  for  short. 
Germany  bankers  marks  were  93%@93  15-16  for  long  and 
94Mrf@94M  for  short.  Amsterdam  bankers'  guilders  were 
AOx&AOy  for  short.  Exchange  at  Paris  on  London  to-day, 
25f.  27J^c.;  week's  range,  25f.  28c.  high  and  25f.  27Mc.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling.  Actual. 

High 4  8075  @4  81 

Low 4  8040  ©4  8060 

Paris  Bankers'  Francs. 

High 5  22H  ®o2VAa 

Low 5  221^0        @5  22}^ 

Germany  Bankers'  Marks. 

High. 9ZJ4  ©93  15-16 

Low 93  13-16    ©93  15-16 

Amsterdam  Bankers'  Guilders. 

High @     

Low @     


4  8595 
4  8565 


-Short- 


5  20 
5  20 


©4  86 
©4  8575 

©5  WVsti 
@5  195^0 


1 4  8690 
14  8660 


— CaUes- 


®4  87 
@4  8665 


94M<i        ©945;^ 
94  11-16    ©  94?i 


40l 
40 


©  40  1-16 


Less:  a  1.16  of  1%. 
Plus:  k  1-16  of  1%. 


ft  3-32  of  1%. 
?/ 3-32  of  1%. 


d  1-32  of  1%. 
X  1-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.  Charleston,  10c.  per  $1,000  premium.  New 
Orleans  bank,  85c.  per  $1,000  discount;  commercial,  $1  15 
per  $1,000  discount.  Chicago,  par.  St.  Louis,  20c.  per 
$1,000  premium.     San  Francisco,  50c.  per  $1,000  premium. 

State  and  Railroad  Bonds.  No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 


Although  there  has  been  a  slight  increase  in  the  voluma 
of  bu.siness  in  railway  and  industrial  bonds, and  the  transac- 
tions have  been  more  widely  distributed  than  for  some  time 
past,  the  market  still  remains  dull  and  has  few  features  of 

inteiest . 

United  States  Bonds.  Sales  of  Government  bonds  at  the 
Board  include  $5,000  4s,  registered  1925  at  130^;  $2,000 
4s  coupon  1925  at  130M  and  $10,000  2s  registered  1930  at 
104.  The  following  are  the  daUy  closing  quotations;  for 
yearly  range  see  third  page  following. 


I  Interest  j  Nov. 
Ptrioda     17. 


Nov. 
19. 


Nov. 
20. 


2s,  19.30 registered  ;Q— Jan 

23,  1930 coupon  Q — Jan 

3s,  1908-1918 registered  Q— Feb 

33,  190S-1918 coupon  Q— Feb 

33,  1908-1918-. small  coupon  Q — Feb 

4s,  1907 registered  Q — Jan 

4s,  1907 -.coupon  Q — Jan 

4s,  1925 registered,  Q— Feb 

4s,  1925 coupon '  Q — Feb 

2s,  1936-. Panama  Canal  reg  Q — Nov 


♦  1045^ 

*104J^ 

*103 

*103 

*102M 

♦lOlJg 

♦lOlK 

*i:i0K 

*130'/i 

*104)^ 


*1045^ 

*103 

*103 

*102Ji 

*10IK 

♦lOlJg 

♦130H 

*104^ 


♦104 
♦104 
♦103 
*103 
♦102K 
*1015i 
1*101% 
*130,^ 
*130^ 
1*104!^ 


Nov. 

Nov. 

21. 

22. 

♦104 

104 

*104 

*103Ji 

*103 

*103 

*103 

♦103 

*102K 

*102M 

*101Ji  *101J4i 

*iaiVi\*\OVA\ 

130>jl»130H 

*130Hi*130H 

♦104H  ♦104KJ 

Nov. 
23. 

*104 
*104 

*103 
*103 
•102  Ji 
lOlH 
•\0\% 
*130H 
♦l.'iOH 
*1<H>A 


*Tbi3  is  the  price  bid  at  the  morning  board;  do  sale  was  nmde. 


Railroad  and  Miscellaneous  Stocks. — While  the  stock 
market  has  been  quite  irregular  throughout  the  week,  the 
general  trend  of  prices  was  upward  until  Thursday'.  On 
that  day  the  offerings  of  several  prominent  issues,  including 
St.  Paul,  Great  Northern  and  Northern  Pacific,  were  in 
sufficient  volume  to  cause  a  decline  of  from  23^  to  53^  points 
in  the  stocks  mentioned  and  general  weakness  in  the  entire 
market.  To-day's  market  was  the  dullest  of  the  week  and 
little  interest  was  manifested  in  any  particular  direction. 
St.  Paul  was  a  feature  on  Monday  and  Tuesday,  during  which 
time  nearly  5  points  were  added  to  the  high  quotation  noted 
last  week  for  this  stock.  Canadian  Pacific  also  moved  up 
over  6  points  and  retains  nearly  all  the  advance.  Some  of 
the  low-priced  railway  issues,  including  Missouri  Kansas  & 
Texas  and  Texas  &  Pacific,  have  been  more  active  than 
usual  at  advancing  prices. 

Miscellaneous  and  industrial  stocks  have  been  generally 
less  prominent  than  usual.  There  are,  however,  a  few  ex- 
ceptional features  in  this  group.  Virginia  Iron  Coal  &  Coke 
advanced  19  points  on  reports  of  its  acquisition  by  the 
Southern  Railway.  Colorado  Fuel  &  Iron  advanced  3 
points.  Am.  Smelting  &  Refining  has  decUned  nearly  2 
points,  and  the  U.  S.  Steel  issues  are  fractionally  lower. 

For  daily  volume  of  business  see  page  1282. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


Sales 
STOCKS.  i    for 

Week  ending  Nov.  23.    j  Week. 


Alice  Mining 3 

Amer  Teleg  &  Cable 

Buff  Rochester  &  PittsJ 
Canadian  Pac  subscript's 

Comstock  Tunnel 

Consolidation  Coal 

Des  Moines  &  Ft  Dodge 

General  Chemical 

Homestake  Mining 

Ills  Cent  leased  lines  stk 
Ingersoll-Rand 

Preferred 

Keokuk  &  Des  Moines.. j  1 

N  Y  Central  rights |36 

N  YDock 

N  Y  &  N  J  Telephone. 
Ontario  Silver  Mining. 
St  Jos  &  Grand  Island 

1st  preferred 

2d  preferred 

Standard  Mining I  2 

Vulcan  Detinning ! 

Preferred 1  1 


Range  }or  week. 


Range  since  Jan.  1. 


Lowest. 


Highest. 


Lowest. 


,420  S7MN0V 
100  89  Nov 
210 128  Nov 
100178HNOV 
,550,  32c.  Nov 
100100  Nov 
400;  18  Nov 
2001  77  Nov 
501  92  Nov 
75' 102%  Nov 
350!  54  Nov 
95HNOV 
8  Nov 
55^  Nov 
43  Nov 
126  K' Nov 
3MNov 
19  Nov 
61     Nov 


21  S9%Nov 
19  89  Nov 
19128  Nov 
17  178!^Nov 
21    39c.  Nov 

21  100     Nov 

22  20 
19  77 
19    92 


Nov 
Nov 
Nov 


200 
.500 
,033 
140 
16 
250 
300 
400| 


100  31  Nov 
,500    S2.90NOV 

230'  9  Nov 
,260,   59  H  Nov 


19  102%  Nov 
21;  56  Nov 
17;  96  Nov 
19;  13  Nov 
17      6!4Nov 

20  43     Nov 

21  126V<Nov 
21  4  Nov 
21  21  Nov 
20  64  Nov 
20  31  Nov 
17  S3!4Nov 
20  9  Nov 
19  61'.^  Nov 


17;   S2% 
19    80 
19  124 
17  153'4 
17,;   10c. 
21 '  95 
22;   14 
191   74H 

19  80J4 
19'   99M 
17;   41 
23!  93H 
21       8 

20  4% 

20  34 

21  124 


Jan 
Nov 
Nov 
July 


Highest. 


S9H 

93  K 

1.53!4 

181  "4 


1% 
19 
60 
30 
S2H 

S% 
50 


Mrhj  40c 
SeptjlOO 
Octl  23M 
Oct'  84!^ 
Jan  100 
Oct  105 
Octi   .56 
Oct   96 
Nov    14 
Nov     6H 
Jan   50Vi 
Oct  15534 
June;     4H 
Nov  27 
May   69H 
Mch   40 
Oct  So 
Aug    15 '4 
Jan   70 '4 


Nov 
Mch 
Sept 
Oct 
Mch 
Nov 
Jan 
Feb 
Nov 
Feb 
Nov 
Nov 
Apr 
Oct 
Jan 
Feb 
Oct 
J  .an 
Jan 
Jan 
Jan 
Jnn 
Oct 


Outside  Market. — Irregularity  was  the  chief  characteristic 
of  the  market  for  unlisted  securities  this  week,  business  be- 
ing confined  mainly  to  the  mining  department.  Price 
changes  as  a  rule  were  within  narrow  limits.  L^nited  Copper 
advanced  steadilj^  from  73>^  to  76 J^.  Nipissing  Mines 
dropped  from  303^  to  27 34, but  subsequent^  advanced  to 
293^,  closing  to-day  at  28;^.  Nevada  Smelting  was  promi- 
nent for  the  heavy  transactions  and  the  advance  in  price  and 
moved  up  sharply  from  5^  to  93^,  dropping  back  finally 
to  83^.  Tennessee  Copper  was  also  conspicuous  for  a  rise 
of  3  points  to  483^,  the  close  to-day  being  at  48.  British 
Columbia  Copper  sank  from  14^^  to  133^,  the  final  transac- 
tion for  the  week  being  at  133^.  Butte  Coalition, after  an 
advance  from  36  J^  to  38,  went  do'WTi  to  36.  Newhouse 
gained  a  point  to  1Q}4  but  fell  back  to  ISJ^.  Verj'  little  de- 
mand has  been  in  evidence  for  industrials.  Standard  Oil 
opened  the  week  at  540,  slumped  to  525,  then  rose  to  560. 
It  moved  downward  again  and  to-daj'^  reached  505,  closing 
at  515.  Great  Northern  Ore  certificates  appeared  and  de- 
veloped considerable  acti\at3r;  they  advanced  from  90  to  923^ 
but  declined  to  843^^.  The  close  to-daj'  was  at  89.  .Ameri- 
can Can  preferred  gained  134  points  to  56,  the  common  ad- 
vancing from  6  to  63^.  Mackay  Companies  common  rose 
from  7234  to  733^,  the  preferred  sinking  from  693<C  to  683>8 
with  a  final  recoverj^  to  693^.  Electric  Boat  common  sold 
up  from  23  to  30  and  the  preferred  from  70  to  75.  Chicago 
Subway  advanced  from  51^  to  53,  dropping  to  5134  and 
closing  to-day  at  5134- 

Outside  quotations  wUl  be  found  on  page  1282. 


New  York  Stock  Excliange— Stock  Record,  Daily,  MQQiiy  aad  Yearly 


<u't;i]i*Y\N(j   TWO   i'a<;k< 


hTOCKil—JiJUJi±,iiT  jlMD 

LOWEST  SALi.  JPJIJCJLS 

STOC14.S 

XKW  YORK  STOCK 
liXCUAXUK 

Sales  01 

tlie 

Week 

Sliares 

Jiani/e  lor  Year  lywi    1 
Oti  Oasis  ol  lUiJ-shaTeiou\ 

/iani/e  tor  J^eviou* 
year(lyuo) 

ila4ur<iav 
i,09l7 

ilonciau 
Hov  19 

Tvfftian 
Aov  20 

W  eitn»tday 
Xfov  Jl 

T/iurstia-y 
Aoo  ■.'■J 

friJau 
JVoo  23 

Lowest 

n  to  Mai 

Lowest 

Ulqtl«st 

loo's  101 »» 

101     10a>4 

ioi»»ioa-\ 

101^103 

102  4103 

101»4  102!% 

KnilrontlH. 
A  tell.  'l'opi'kii*S»nta  Ff 
■'v        Do     pret 

13.S.23(' 

853,  May  2 

UOigSopll 

77=8  Mii> 

y:?n„  >rat 

101  ""  101  « 

loif^unv 

102      10" 

1014 102 

l(ll-4  102 

1013,  102 

2,6I."> 

98  4.'ly    3 

106     Jau    3 

99     Jan 

ioj'4  '^'^9 

i3C.»4  !SS 
I'Ji)      i-iO\ 

i;is4  140\ 

138      1404 

138      l:<9 

138      139''i 

13b      !• 

\ '  I  I'lticCoa.st  IviuoRK.. 

lO.OoO 

I3i4.)'iy  3 

16/ 4.laii  201 

120     Jan 

170    Apr 

119-'«  12H^ 

1HI»»1.'(.4 

1194  uy-'-i 

120      120  Hj 

11!<\1' 

1  iinore.fc  Ohio 

32.1i;5 

U)53i.M»>-   2 

12'.  48ep2ll 

1004  Jnn 

117     Ang 

•91        91 

V2'4    924 

•9;  4  9;! 

•914    93 

92  4    V2S: 

92 

-  u    prof 

67,". 

9t      Oct  22 

99  4 -Ian    5 

91      Mm 

100      Aug 

7s5«    7»=^ 

TS'i    7;<^ 

'1 1  '^    '  ^  '$ 

7  7  •'•8    81 13, 

S'l4    81=1, 

79»4    8..-,, 

Brooklyn  RnimlTrauait.. 

120,  3. 

71     J'lyl2 

91't.Jan2(> 

564  '^l") 

in  u,  Nov 

•tiO        K^ 

•SO        88 

"80       88 

•SO       88 

•80        88 

•80        >iS 

Hutlalo  it  .sus(im>,  pref... 

... 

8:i    Jan  1- 

87     Feb  8 

81      Dec 

91-4  ..lay 

177»4l7W>, 

181      18-'', 

17i>418l4 

179  41S1»4 

1814  192  << 

1S1.V182K. 

i  vaiatliau  I'ncirto 

V  -niiada  Soutiiorn 

37,101' 

155a8-Muy   2 

l^s-'nOtt    :! 

l;;0'4  Jan 

1774  f'eP 

»ti7       ST"- 

1.7-%    6. '=4 

•66  4    ti9 

6  <  "a   'J'l  'h 

S68        68 

6  6  ■■'8    (ii'.V 

2,275 

6.i4.i'iii':;o 

704 Jau    8 

07     Nov 

7434  AU({ 

2"23S)2.i3'C 

2.:3'a--4-'j 

•^24  4  224  Hi 

224     221 4 

2264  2303, 

•225     230 

Ceuiriil  o(  Now  Jersey... 

2.200 

204     May  2 

23J4Muy24 

190      Ma\ 

235      Oct 

ti^    i-l'g 

55       I'it'i 

Ol^s    6*> 

55       55 

5434     05  S( 

64»4    50 

Uln;8;ipeiike  *  Ohio 

5.i5t) 

51  4  Nuvli 

6)  M  An;;  JO 

45  4M:i5 

(50  4  Mar 

•2'J>-i    3-'>.j 

♦29  4    32>, 

30 '4     3  IS 

29  4    30 

•29        314 

•29        ol 

Chicai;o.fc  Alton  KB 

70t.' 

25  4.S«>p  li 

;i538  0ct    8 

......       .■>. 

7.-i»4    7.''j 

• 7li 

754    754 

♦ 76 

754    751, 

76        76  Hj 

Do    iirol 

600 

75  4Nov22 

77',  Oct    r> 

17«8    1T\ 

17^4    17  "t 

IT'S    18'^ 

1S4    18=8 

173,    lav, 

18       184 

ChicaKO  Hreat  Western.. 

7,900 

10     .I'ue-'? 

23=8  Jan  20 

"'174  Mo" 

25  "'sitae 

•7y'u   80 

•794     81 

•794    81 

♦79  4    81 

•80        82 

•79  4    81 

Do    4  p.  0.  (lobouturcs 

79  4  Sop    •' 

86-.-.I:iii  17 

83^4  Mn% 

HO     •'^ep 

73       7:< 

•7  2        73 

73        73 

♦7  2        73 

•72        7.i 

♦72        73 

Do    5  P.O.  pref.  "A".. 

3110 

71'o.N'ovll 

80     Jan  31 

60      J'ni 

7S4  Sep 

25^9   •.■6»s 

•-638    27 

26^4    27J« 

•264    27-^ 

•27  4    27  1-. 

♦204    274 

Do    4  p.  c.  pret.  "B".. 
Chicago  Milw.  <Sj  8t.  Paul. 

f.,02.. 

244Xovll 

39-4  Jau  2  J 

29      Maj 

37  '.j  Apr 

18Ji«l}-.ia>. 

18i'^4lSi\ 

l!r6-\jl8J'i 

Ib0"8l87»8 

181'^lb7't 

1844  186 

52l,12i) 

155 'I  May  2 

1984Auk27 

168  4  -"^li'.' 

187  -i  Apr 

♦lit'.'      Ji'O 

•JUO     204 

20.!  4 -07 

202     205 

♦2K14  203 

•200     203 

Do    pref 

2,^00 

1774-^lay   - 

21s     Auk27 

\^-l^-<  Jan 

192  4  Apr 

2i';.\»'iu:.'j 

2U5  S,  207-'4 

206     20y-"'4 

207     208 

207  42118  Hi 

2o7     207  4 

Chicago  it  North  Western 

10,.'j4U 

192     Apr  27 

210     Jan  15 

al'JOjiJ'EO 

249     Jan 

••^;(j    2-ij 

•2;iO      240 

235     236 

'2;>0     240 

•234     24  0 

•2   4     240 

Do    i)ret 

200 

225     Aug   9 

270     Mar30 

234     Jau 

265  4  l'''='» 

•170     ISO 

•170      ISil 

•17. >     ISO 

•  1 1 0      180 

•170      180 

•i7o     IbO 

Clue.  St.  1".  Miun.  &  Oin. 

168     .T'ne:b 

198     J.au  15 

150     Jau 

225     Jaa 

17l>     1T1» 

•175     185 

•175      185 

180     IbO 

•175      185 

••175     lb5 

Do    prof 

CliicaKo  Teriu'l  Trausfer. 

'"'ibo 

17j      Novl. 

202     Jan  15 

195     Jan 

230     Jau 

•a»a    I'J 

•l\    iJ 

•73«     12 

■.34    12 

•11        12 

♦11        12 

93,  \prl> 

181,  Jau  19 

7',  Jan 

20     J'na 

•S2       3U 

•20        oO 

•22        30 

•20       30 

•22        29 

-22        29 

Do    pref 

20    (ict  ;iii 

42',  Jan  2-.: 

17  4  Jau 

42  4-''ly 

•4>*      4>-. 

44        A^j 

•44     44 

-14      4-'i 

4 'a      4=8 

44       5'.i 

Cliicaso  Uuiou  Traction. 

2",7bi' 

34  May  21 

1334ifoo20 

6     J 'in 

134  FOO 

M,        16 

•15        15S2 

15        lo 

15        15 

15  4    154 

154    164 

Do    pret 

Clevo.  Cin.  Chic  &  St,  L. 

2,()0l'- 

11 4  J 'ly  12 

474.^lail2 

30'4  J'ly 

;',  I      Feb 

*94°B    ^6 

94  >a   '.'6 

94        9434 

954    95 '4 

♦94       95 

93        13  4 

5,20U 

904-^i'>y  2 

1094  Jau  15 

90     Jan 

111     .Mar 

•IIJ      ll'> 

•112      115 

♦112      115 

•112      115 

•113      1)5 

•IIJ      115 

Do    pref 

110     J-lyl9 

118     Jau  23 

115  4  J'ly 

121=,  Mar 

SS^    3*>»a 

o8's    3:>i4 

38        oS', 

38^4    39  4 

3834    3:>4 

384    384 

Colorado  <&  SouUiern 

18',9m') 

29  4Ji.u    4 

4 1      Oct    3 

224  Jau 

30  4  Apr 

est        ijU  V 

69  "4    69', 

♦69        69  Si 

•68  4    69 

69        69 

6b --J    684 

Do    l8t  preferred 

1,200 

664  Apr  30 

73 '8  Feb20 

52      May 

694  I^'^" 

66        07 

67        573^ 

67        67 

67        57'e 

574    57 '6 

57        5 14 

Do    'ill  preferred 

8,ll)Li 

43     May    2 

5838  Oct  2  4 

32  4  May 

05      Doo 

a'J5     2"JH>- 

225     227 14 

224  4  226 

225     22934 

229423434 

a;228  4  2314 

Pvelaware  <fc  Hmison 

l-'elaw.  Dack.  &  Wost'n. 

2'.),3:)0 

189      May   2 

23  13,  Nov22 

178  4. Ma) 

2103,  Oct 

•646     6:0 

•545     650 

•545     550 

•540     555 

550     5513, 

551      552 

l,lOi 

43734  May  2 

560     ,Moy24 

335     Jau 

IDS  4  Oct 

40        40-\ 

404    411? 

404    41 

"40^    41  "i 

40'^j    404 

«4u4    40  ^ 

Denver  t&  Hio  (irande 

3,185 

36-'a.May   2 

514  J  an  26 

274  May 

39',  Deo 

•84  4    St) 

• 86 

•814    86 

•84'4    86 

•84        86 

8r.'4     So", 

Do    pret 

Detroit  United 

100 

83      Oc.  2r 

91H;  Jan2- 

83'4.Ma> 

91',  Deo 

■•b7'« 

•87 '4    bS4 

•85        90 

•85        90 

•85        90 

86  ■-3    86  4 

lot' 

86     NovM 

102      Feb    9 

76  4  Jau 

96  4l>eo 

ItJ'-j    ISWj 

Ih's     I'J'p 

*19  4    19H; 

-ISHj     VJh 

♦17        20 

183,       lrt3. 

Dnluth  So.  Shore  <&  Atl.. 

1,350 

16     J'lyl3 

22  4  Jan  11 

1134Ma5 

223,  XoT 

38 »a   ^SHi 

41        41'-. 

'39        40 

39-'4     3934 

♦39        41 

39        39 

Do    pref 

7i'U 

32      Apr  28 

45     Jan  11 

21     itay 

463,  Nov 

44 '4    4^->4 

45        4>i 

44 "e    46->p 

414    45 

44=8    4558 

44^    444 

LTrio 

Ei  Do     Islpret 

57,460 

38  4  May  2 

504  Jau  16 

374  May 

523,  AiiB 

*76'«    Ti)"" 

76I4    76"s. 
68  4    ^^h 

7ii',    76^4 
♦67"«    68  4 

76'«    764 

•67=8    6b 

76  4    76  4 
68        08 

•76  4    76  Hi 

•674    684 

1,315 
bOO 

75     May   2 
62  4  Apr  27 

83      Jan  15 
764  J  an  16 

744  Maj 
55  4  Jau 

854  Aug 

63        H8 

Do    2d  prof 

78-4  Aug 

*6i*        75 

•65       70 

-65        75 

•bo        75 

•65        75 

♦65        VO 

EvaiisT.  &  Terre  Haute.. 

70     Sep     1 

76     Jau    2 

63     J'ly 

75     Aug 

•8j        i»6 

•85        95 
32?4331 

•b5        95 
S27     3284 

•85        95 
32643324 

♦85        95 
325     3304 

•85        95 
3214  324 

Do    pret 

43','J3i 

80     J'lyl3 
275      .Miiy   2 

94     Aug   2 
348      Feb    9 

85      Nov 
236     Jan 

96     Aug 

8SU     S33S 

Great  Northern,  pret 

335     Apr 

814    814 

Green  Bay<fiiW.,deb.ctf.A 

V 

814  Nov 23 

92  4  J  an  22 

83      Feb 

90    Jaa 

"ri'-j  12 '4 

♦  "!"l'"l24 

"124  "15" 

"1434  "1 5'"" 

"r4''^"i43; 

14        14 

Do                  deb.  otL  B 

112 

li''4  Oct  2:- 

23  -i  Jan  19 

17      May 

24  4  J'ue 

47        47 

40^    464 

46        46 

45        464 

•46        49 

46        47 

rjavana  Electric 

JCADo    pref 

1,600 

33  4  J  an  19 

03      .A.ugl4 

15     Apr 

38  4  DOO 

•85       fc« 

•b5        88 

8/       87 

•b5        88 

8634     87 

87        87 

1,350 

774 -ran  15 

9734  May   8 

50     J'ue 

82      Deo- 

1120      l:iO 

♦ 127 

• 134 

• 12934 

• 134 

♦ 134 

Uocklng  Valley 

7 

1134140    8 

135     Apr  24 

86=8  Jan 

i214I>eo 

•»3      a-iHi 

98  4    94^4 

94        94 

94        94 

•934    94 

93-4    93'4 

Do    pref 

776 

92'.jNovlb 

993b  J -ue   1 

90     Jail 

974 -Nor 

174      174^4 

17334  174'-, 
37        38 

175  4180 
36^4    36^4 
77       7  7 

17641764 
364    384 

176      1764 

374    38 

.17534  178 
3d34    ;i738 

1  Ilinois  Central..  .  . 

9,050 
20,000 

164      .May   2 
33=8  j'ne27 

184  4J'ne  7 
55 'j  ilaylO 

15234  Jan 

183     Sep 

37",    37^^ 
77  "a    77^4 

Anterboro-Metropolitan. 
Do  pref 

77       78 

77       78 

77       7734 

7634    763, 

4,300 

7038 J. ly    3 

873gMayiO 

2»       29^ 

30        30 

30        30 

30        30 '8 

304   304 

30  "-i    303, 

Iowa  Central 

7,100 

24     J'lyl2 

34',  Jan  12 

'24"  May 

32"  Feb 

62       62 

-61        62 
67        67 

0034    614 
•65       70 

6138     5134 
•63        67 

514   5234 
67       6V 

6234    5234 

•64        74 

Do    pref 

3,110 
200 

48     J'lyl7 
52      Mar  7 

6334  Jau  13 
76     J'ne  8 

50     May 
•J9  4May 

(il     Deo 

•62        6/ 

IZanawna  &  Michigan.. 
iVc.Ft.S.&ir.,tr.  cts.  pld 

583.;  Deo 

»78       79 

•78        79 

•78       79 

78^8    78-6 

•7834    79 

•784    784 

100 

77      uct  22 

84 4  Feb    7 

81=6  J'ue 

87     Oct 

2»        23 

2S34     294 

2j4    30 

30        30 

29  4    29»4 

30        30 

Kansas  City  Southern  ... 

4,000 

'irJ^^'^^.'t 

3738  Jan    5 

22  4 -May 

36 '4  Deo 

•67        60 

69-4    59\ 
31 'a    32 

5934    61 

*29        32 

60*4    614 

•29        32 

60=8    61 4 
•29        32 

61        62 
♦30        33 

Do    pref 

13,206 
210 

49     J'lyl2 
274J'ly   3 

71     Jan    5 
44  4  Jan  12 

52     Jan 
28 '4  J 'lit 

70     leb 

•30        32 

T  ake  Erie  <fc  Western 

J-jDo    pref 

47  4  Deo 

•76        80 

*75        80 

•75       80 

♦75        80 

•75        80 

•76        80 

76      Sep  2ij 

{92  4  Jan -5 

91     J'ne 

106     -Mar 

♦62        68 

•  62        68 

63        63 

•62      

♦62        65 

•62        66 

Long  Island. 

"ibo 

614  0ct  27 

81^,  Jan  16 

50  4  May 

734  Nov 

I44'al4i\ 

U5  414S'4 

147  4149 

147     148»4 

147     1484 

14641474 

Liouisinlle  &  Nashville... 

50,200 

136  4  May   2 

156  4  Jan  19 

rl344Jan 

15738  8ep 

•142      145 

144      145 

144      14434 

144     144 

144     145 

141      1444 

\Ianhattan  Elevated... 
I'Aetrop.  Secnr.,  sub.  rec. 

1,370 

140     Sep  26 

162     Jan  26 

161      May 

175     Fed 

.,..„    .-.-.. 

«  -_-.-- 

65     Feb  2b 

s  75  4. May  11 

68=8  Nov 

91     Mar 

•ioJ"  iVo^ 

♦  106      iVoife 

•106      llOSf, 

♦ibe"  i'r6% 

.ibe"  ii6=j 

*106     1104 

iletroDoiilan  Street 

103     J'lyl2 

127     Jan  16 

114      May 

133     Aug 

233^,    23->, 

23^    -^3  4 

23\    24Sg 

244    25 'i 

2*^    25 

24%    2434 

Mexican  Central 

st'^io 

1808  May  2 

26=8  Jau  19 

184  Ma> 

26     Mar 

•185      llMJ 

(.1J>5      190 

•185      190 

♦185     200 

}18741874 

.190      195 

Miclugan  Central 

9 

MO     Marl9 

200     J'lyl7 

n30  J'nt 

155      Aug 

6b»4     67 

66^4     66^4 

664    664 

66  4    664 

•60        6J"8 

*64't>    67 

Minneapolis  &  St.  lioois. 

fioo 

63     Aug   3 

84',  Jan  11 

56  4  Jau 

8434  Oct 

•s»a     y7 

•93        99 

96        96 

•93        97 

♦93        97 

•93        97 

Do    pref - 

lou 

90     Apr  27 

1004 Jan    3 

86     Jan 

106      Oct 

•140      149's 

»145      150 

♦145     150 

•145      150 

♦145     151 

150 

Minn.  S.  P.  &  S.  S.  Mane. 

111 4 Jan    4 

164     Mar24 

89  4  Jan 

145     Deo 

•163     I6y 

.165     170 

'164      169 

•165      170 

♦165      170 

* 170 

Do    pref 

163  4  Apr  30 

l8334JanH 

148     Jan 

173     Deo 

37=8  ay 

3b38    39  4 

37^8    a83g 

3/4    384 

39        40 

394    414 

Mo.  Kansas  <&  Texas 

171^606 

29     May  2 

4i4Nov2o 

24     Mu) 

39  4  Nov 

7014    72»t 

72        724 

714    71-, 

7134     72 

72  4    733g 

733a    75 '4 

Do    pref 

32,850 

644  Apr 27 

75 14  Nov23 

564  May 

73      Aug 

94»a    'JO 

9434     SSHi 

94=8    954 

944    95 

94=6    95 

944    944 

Missouri  PacLfic 

lb,UOU 

804  May  2 

1063,  Jan  20 

94  4  May 

1104  .Mar 

140     140 

140»»l4l^fc 

141      146 

145     145 

♦142      145 

.143     146 

\[  ash.  Chatt.  <&  St.  Louis 
i^  at.of  Mex,  uon-cum.pl 

2,100 

133     May  3 

149  4  J  an  12 

137     Jan 

158      Apr, 

•54        55  H, 

•534    55 

54        55 

55        564 

66=8    58=8 

68        58 

8,000 

36     Apr 27 

58»»Nov2:i 

334  May 

45     Jaa 

•aa"*    27-'4 

•25^4    27^^ 

•2534    27 

273,    zb 

2b "a    294 

284    284 

Do  2d  pref 

1,800 

184J'nel6 

29  4Nov22 

1734  J'ne 

244  Jaa 

•34      

New  Orleans  By  •&  Lt.  .. 
Do    pref 

i52  4  j'uel6 

36  4  Sep  12 

1303^  i32\ 

lii"  13234 

•81      

130^^132 

1314  i32^,' 

131"  i3l'3i 

82'875 

80  -4  Sep    1 
126     Nov  12 

83     Aut;  4 
l.'>6'4Jau    8 

1363.^  May 

vHK  i'ao'i 

N.  Y.  Central  <S>  Hudson.. 

i674  .Mar 

•62        64 

63        ti4 

634    63«B 

63 '4     64  4 

64        b4 

•63        644 

N.  Y.  Chic.  &  St.  Louia... 

2,700 

o'J     Mar   5 

73 'a  Apr  17 

42     Jan 

7  6 '4  Deo 

•112      120 

♦112      120 

♦112      120 

•112      IJO 

►  112      120 

*112      120 

Do    Istpref 

111     Aprl4 

120 's  Jau  27 

114     J'ly 

122 4  Jan 

•SO        tfO 

854    86 
.192      la34 

86        b6 
193      ia3 

86        86 
♦192  4193  4 

86        86 
♦  192  4  193  Hi 

•85        90 
.19241934 

Do    2d  pref 

"700 

80     May   3 

9134  Jan    9 
204 4 Jau 19 

74     May 
ayl'4  Dec 

93     Deo 

•1»2      193 

N.  Y'.  N.  Haven  &  Hartf . 

100|190      J'lylO 

J  2 16  Sep 

461,    47 

474    48 

47«8    48 

46=8    4734 

474    4b  i* 

47        48 

N.  Y.  Ontario  &  Western. 

9,700 

43.4  May   2 

5714  Jan  27 

404  Jan 

64     Mar 

95        95  \ 

95        96>-, 

95        95 

94^1    95 

944    954 

95        95 

Norfolk;  <fc  W»;.stem 

4,7  iO 

81      FeU2^ 

97=8  Oct    2 

76      Ma\ 

88  4  Mar 

JUOHi    yuHj 

*»84    904 

•8s4    904 

•884    004 

•8»4    90-. 

•884    90  Hi 

Do    adjustment  pref. 

50 

89  4  Apr  12 

96     Jan    6 

91 4  Feb 

96     Aug 

a25'-j22S 

224^4  226^4 

223  4225 

222  4  225  4 

222  4  225', 

22142234 

Northern  Pacitic 

108,425 

179  4  May   2 

2324  Feb  14 

165     Apr 

216  4  Aug 

•125      1^0 

-125      130 

1-28      128 

»127      ISO 

•  1264  1234 

.125      128 

pacilic  Coast  Co 

i  Do    Istpref 

luo 

103     Jan  10 

142     J'ne  0 

784  Jan 

109  4  Oct 

•9J      ll^o 

•loo      105 

•100      108 

•100      108 

»100     108 

*100      108 

...  ... 

19o     Jan    5 

106     Jan  29 

loo     Jau 

108      Fob 

•122      130 

•122      130 

•121      125 

•123      130 

*123      130 

.120     130 

Do    2d  pref 

l05ujau  10 

135     May  8 

85     Jan 

109      Oct 

140      14oHi 

140      1114 

1394140»8 

139=8  140^8 

1394141 

13941404 

Pennsylvania 

181^270 

122  4  J 'iy,  2 

147  4  Jan  2) 

131 4  May 

148     Ang 

«36        42 

36        36 

•36        40 

•36        42 

•36        40 

•35        40 

I'eoriaA  Eastern 

200 

33      Apr2b 

46H;  Jan  15 

27     Jau 

4834  Apr 

•bO        bi'a 

*o2  4    86 

•80        854 

•80        Bu4 

b5  4    85  4 

85  4    85  4 

Piltsb.  Cin.  Chic.  &  St.  U 

bOU 

Vo     May  2 

87     Jau  24 

70     May 

1N734  Mar 

•102      100 

.100      10b 

•lOO      lO'i 

•95      108 

•100      108 

.1004  108 

Dd    pref 

100     May  4 

109      -4.ugl'-' 

105     Feb 

112     .Mar 

14b^l60 
90        90 

Ho      1504 

•88        91 

147411938 
•bb        91 

147  414934 
♦89        91 

14o34  150'4 

90  4    90  4 

14fi'4  149  4 
904    91 

Oeadlsg 

1,037',306 

bOU 

112     May   2 

89     Kep2,- 

j;164  Jau  23 
96     Jan  2'.^ 

.579     Jan 
90     May 

14334  Nov 

IXlstpref 

9  7     8.0P 

*l>6        9'J 

96=^,    y7'5 
3'-»-4    314 

•95        97 
30        314 

•94        97 
31=8    324 

•95        974 
314    31=8 

2dJ)ref 

Boctt  Island  Company.... 

800 
185,851. 

90     Apr3u 
22  4J'iyi3 

102     Jan^O 
32-4  Nov22 

84     Jau 
213,  Doc 

101     Nov 

304    31 

"3"r=^"3'2^ 

37  4  Jau 

66  >a    <i7'i 

t;6a«    674 

66        67*4 

674    684 

67  4    6834 

67  "-J    68 

Do    pref 

10,200 

60       J'ly     2 

6J34  Aug20 

60  4  Nov 

85     Jau 

71       71 S 

*7i        72 

•68        72 

•70        72 

♦70        72 

•70       72 

St.  h.  <fcS.Fr.,  1st  pref 

300 

60      Keu26 

7234  Apr    3 

67     Dec 

814-"^!  ar 

49        49 

4b  4   4x4 
25",    264 

-48        49 
25        25 

49        49 
•244    26 

494    49  4 
2534    V64 

•48        494 
263»    27  4 

Do    2d  pref 

1,500 
10,260 

404J'lyl7 
'20  Hi  May   2 

31  4  Fob    6 
274 Jau  19 

45      Dec 
20     iMaj 

734  Mar 

26  S    25  ■, 

St.  Louis  Soulhweslorn.. 

27  4  Jan 

00        60^4 

604    60% 

61        6I34 

61        61 

61        614 

614    02 '4 

Do    pref 

5,435 

183^  May   •- 

633^  Sep  10 

55      Nov 

664  Apr 

95        yo-"* 

96  4    veag 

9434    955g 

yi^i    yoag 

944    954 

e4''e    95', 

Southern  Pacific  Co 

169,800 

61      May   2 

971  .Sep  21 

57=,  .May 

7 2 '8  Fob 

iia    119 

119411^4 

119     iia 

•11834  119 '4 

♦1184  119'* 

•  119      119'4 

Do    pref „ 

4iio 

116      J'ly    2 

120 4 J'ne  6 

11534  Jau 

1224  Deo 

33*4     34 '4 

34»4    354 

34'\,    354 

344    344 

34'''8    344 

3439    344 

Southernv.tr.  cfa.  stmped 

24,920 

ai=„:jovl2 

4J4Jan26 

28     May 

38      8ep 

•y5       96 

944    »6 

944    94'8 

•94        954 

9434    944 

944    95 

Do    preL        do 

1,600 

94agXovl» 

103     Jan  16 

95     Apr 

1024  Sep 

■il        37«» 

364    37 

364    37 

37        37=8 

374     384 

'rexas  &  Pacific 

X  hlrd  Avenue  (N.  Y.)... 

26,700 

28     May  2 

404  Ocl    2 

29=4  Apr 

4 1      Mur 

•120      125 

121      1214 

•121      125 

•120      l;;5 

•I2I      125 

•121      123 

300 

121      Nov]'.' 

rl39>t  Jaul7 

r.'O     Deo 

14  1      Dko 

•2J1,    m 

"2y4    30 

29  4    2H4 

29  4    20  "a 

•294    304 

-29  4    "04 

Toledo  Hallway*  <£j  LiKhl 

70u 

2y4Apr23 
254  J 'ly    2 

M     Jau 22 

224 Jau 

371,  Apr 

■6i\    35 

34^4    34»4 

34  >«    3434 

33*8    H\ 

33        34 '4 

34        344 

XoL  St.  L.  <fc  W.  V.  tr.  ctis 

1,400 

404  Jan  19 

34  4  May 

434  Apr 

*53S    54"-) 

644    644 

■    54  "-J    54-^ 

•53  4    64  >» 

63»4     5334 

634    533, 

Do    pref.  vot.  tr.  ctfs. 

6.i5    43     J'lylS'   594Janl9l 

513,      JQQ 

i;3     Apr 

BANKS   AND   TRUST   (X)MFAN1ES— BROKERS'   QUOTATIONS 


Uooka 

SEW    YORK 

▲etna 

AJuerlca^  ... 
Amer  Kxcli.. 

Aslur 

BaUery  Park 

Bowery'   

Butcli's  A;  Dr 

Couuiry ', 

C'hXlB 

Chatham 

Chtlfc^-aKxc* 


BiA 

AUC 

2074 

215 

525 

535 

247 
650 

J52 
750 

125 

135 

32" 

330 

1).0 

no 

175 

185 

1,000 

Z'J'i 

J05 

195 

Ilaiil£K 

Chemical 

Citizena'  Ctrl 

City  

Coal  <fe  Iron. 
Colonial  li  ... 
Colombia  ^1  .. 
Commerce... 
Counolldatcd 
Cm  Kicli*; 
Discouni^i  ... 
EaAi  Biver.. 

Fi<lelityr, 

Finii  Ave*  .. 


Jiid     A»k 


4100 

140 

[265 

250 

700 

450 

1774 

DJO 

6310 

150 

150 

200 

3750 


4250 
145 


260 


525 

1821, 

16.-, 

J13 

160 

160 


4000 


1       Uanka 

Mid 

Fifth 

340 

Flr.tl 

700 

14th  .Street^. 

225 

hoiirtU 

2I0 

Gallatin 

365 

Oani'-ld 

'...•            \mV. 

i'si 

:'           ■^' 

tl5 

500 

brefcuwicU'J 

295 

Haniiltouti  .. 

260 

Hanover 

OOJ"-. 

Imp  <fe  Trail. 

550 

710 


214 
376 
uOO 


305 

sVas 


Banlu 

InterboroU.. 

Irvins   

Jollersonlj... 

l.jberty  

Lincoln 

Manlialtan^ . 
Market  cfcFul 
.MecU.'knica'  . 
Mech  &  I'ral 
Memuitilii .. 
Merch  Exch. 
Merciuuit«'.. 
MclropoliHt. 


no  Hale*  were  made  on  thi8  day.     i  Le«!i 
-e  or  at  aucLiuu  lUis  weclL.     «'i:rustCo. 


Bid 

Ask 

145 

155 

•240 

260 

200 

210 

500 

520 

1500 

1700 

300 

310 

265 

275 

245 

255 

U15 

lib 

.'50 

200 

165 

176 

fl(W4 

390 

UankM 

Bid 

Asie 

Uankit 

Jiid 

AMJ 

.Metropoli'ni; 

100 

170 

PaoiUoU 

240 

250 

MiMomsll.. 
Mutual 

240 
300 

.S26" 

Park 

450 
300 

4n,> 

People'slj 

NasBaul    

195 

200 

Phenix 

170 

180 

New  Amster 

200 

ac 

Plaza^l 

560 

680 

Now  York  Co 

1 200 

Prod  KxchTI . 

165 

175 

N  Y  Nat  Kx. 

200 

206 

KlverftliloU  .. 

250 

280 

New  Vork... 

tU-i't. 

Seaboard 

;is,') 

;io 

NlKht  ,V;  Day 

500 

Secoiul 

700 

19th   Wardi,. 

iOO 

Sltttori 

2500 

Nortli  Amer. 

2.;  5 

2  75 

34thHtroet.. 

207  4 

Northern 

155 

170 

12Ui  WardT. 

350 



Oriuiitalll 

270 

J80 

23d   W.irdT.. 

190 

•  uiit  and  »nkrNl  pnces; 
t  Sale  at  Stock  Ei 


than  100  nhjkreii.     t  Kx-riKiits.    'Isiatt; 
cortiUcal««.       AAssesiuucnt  pklU.      n 


banks,    a  hlx-divitluud  and  riKhta. 
Sold  at  private  salo  at  thht  if  no*. 


6 New  swek. 
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I  Vol..  Lxxxiii. 


HVOC HH—HKJ H KUT  AJID   LOW h.KT   SALK  PRICKS 


Noon 


111   111 


lK(i      189>4 

«4'-j    65 
71  Sj    Tl"* 


4-'«a 

•as 

'•ll- 

•23 


43  ^ 
<iO 

17^4 
4U 

23  >^ 


•27r.     »00 

17  ■•'e    17  =s 
46        4l.;\ 

li;i'4li4 

25  2u 

•87  S>4 

24  24  Ti 

• 87 


8» 

•i)0 

•24i 

9 

•534 

£6 

88 's 
l'..< 

74 14 
»1U 
-3.H. 

■•20  Hj 
•28 
•5ii 
•1)4'^ 

llC'e 
•20i> 
•101 

44 

•131 
•IBS 

«8 

8434 
•102 
276 
•105 

•15V; 

•4U 
87  >4 
•102  Wi 
6JI4 

^81 

•20 

X38 

20,i« 

77'< 

Vl,"* 

• 

•i'^o" 

*'J7 

a74'4 

•82 

•5034 

4'4. 

,81 

7358 


.3'j 
I' 6 
248 

Ij 
2ti 
88  "g 
lit 
3ti 
75'< 
1)2 
C 
27 
.0 
60 

i..-r->4 
iiu 

2iU 
106 

iO 

44 
136 

i:i5 

13tf 

98^1 

1U3 

278V 

120 

10^, 

6U 

37'-, 
104 

63  Vj 
100 

20 
138 

20^8 

78 

72 

80 

175 

98  Hi 
175  4: 
ly 

83 
00 
44 
8^»a 

75-8 


Mondau 
.\ov  19 


UO'sllOHi 


l>-8  190  "2 

'J3  93 

1)5  >id 

-71  72 


•13%  1* 
*83>n  87 
70   76  Hi 
{104  1114 

89   89 


*16^ 
J  58' 
o4»4 

*97,Hj 

260 

-5i'2 

•yyV 
;  a8->4 

*73 

»105 

►15V 

86 


16 'fc 

58 

5434 

98 
260 

53 14 
lOO-i 

06^4 

99 

74  Hi 
110 
164 

86^4 


63   53 
46»3  46H! 


'115 

8834 

*23 
•69 

62  Hz 
106^ 
-75  Si 

48^4 
105 14 

37\2 
»110 

60 

'290 
•85 


120 

89 

3OH2 

72 

53 
107 

77 

48^8 
105\ 

3S"'t 
111 

61 
300 

80  H: 


19  S 
43 

'35 

37-^^ 
•■2  2 '.J 

26l« 
•ol 

•i75 
IV  Hi 
46 
113  Hi 

25 
•87 

24 
?8« 

44;'4 

101^4 

33^8 

•90 
«242 
"9H2 
"5-^4 
26-'4 
88 ''8 
18 '4 
38-8 
74 

112 
'JH. 

'26 

-27  Hi 

'59 

•94  H> 

154 

il6 

•101 
«10 

44 

135=8 
'loO 
*i35 
97 

35  i* 
103 
'279 

■105 
•16  Hi 
♦40 
37  >4 

eio3 

5JHj 
»8l 

20^4 
i38H» 

20^8 

78^8 

70^4 
♦ 

♦ieo 

98 !» 
176 

18^4 

Sl^s 
•51  ■ 
44 
8-2 
75'2 
74Hj 

"14" 

*83H2 

75^8 

103^4 

144  i* 

89 

36  Hj 
91^4 
16'4 
57Hj 
54 

•97 

258 

b'i 

36»» 

99 

73H! 
105 
*155 
•83-Hi 


19H: 
43-4 
39  \ 
17  H. 
38 
23 1^ 
26^^, 
54 

3;;o 

17H« 

lU-'4 

25  H, 
93 '4 
24'8 
83 
45'-. 

101  a^ 
33^4 
96 

248 

y'8 

6 

26^4 

89  »8 

18-. 

3.-5 '8 

V5H) 
112 
5 

27 

2yHj 

6'. 

yaH.. 
15  V 
117 
240 
106 

10 

44  H, 
136 '8 
136 
139 

08 

36^4 
103\ 
282  S 
1-20 

16  H* 

56 

38 
lu3 

64  Hi 
100 

23 
139»4 

21^6 

80 

72 

80 
176 

98^4 
177 

19 

5. 

44 
8-2 
76% 
75 

"14" 

87 

76 
10334 
146  Hi 

90 

37  H; 

92  Hi 

1.6  Hi 

57  Hi 

65 

98 
25934 

5'il8 

100 -i 
37  Hi 
99^8 
73  Hi 

105 

160 
87^4 


llO'sllO'i 


187 '8  189 
9;^  93 
64 ''4  H.-> 
71 'a  71  H 


54 
47 
*»6Hi 
*115 

88^4 
•27Hi 

'6yHi 

52 
IOdHj 

78 

48 
105  Hj 

38^4 

*U0 

60^4 
•290 

85:>8 
*IGO 
*167 


54 

47 

90 
liO 

8838 

31 

73 

53 
1U6H! 

78 

4918 
10534 

39  Hi 
111 

621-4 
000 

85  ^ 
160 
180 


19  >8 
/.3I4 

♦:;6 

17 

:-.8H> 

23  '4 
^25  Hi 

52 

8275 

1.34 

46H» 
113  "4 

26 
•87 

2338 

"ii'-i 

'1U1''8 
3134 

*uo 

♦240 
9 
•534 
*26 

8y«8 

19 
•3a''8 
74 '4 
*lllHi 

25  Hi 
•28 
♦59 
•94 
153  "8 
116 
♦■200 

•  lol 

9^4 
•44 
135 
•130 

♦  135 

97  Hi 
35=4 

3103 
279 
105 
•15  Hi 
«40 

37 
?1U3 

63  Hi 
•87 

22Hi 
139 

20  Hi 

79  Hi 

71 
t"      -— 
175 

98  "4 
177^8 
•18Hj 

8iHi 

♦61 

-40 

'81 
76»8 
74  Hi 
ai7Hi 

1438 
♦84 

76^8 
10334 
144 

88Hi 
*36Hi 

92I4 

16 
•67 

54 

•97 

2255 

52 
•9934 

37 

99 

73^8 
104 

•83  "i 
6Hj 

54 

47'8 

88 

*115 

•iSHa 

••27  Hi 

•69  Hi 

52I4 
107  Hi 
•76 

48 
105 14 

38 
110 

6 134 
■285 
"ri5>4 
157 
167 


i9>8 

43-4 

39 

17H.. 

393.1 

2338 

26 
52 

275 

58 

46 '8 
iU3e 

26 

93 

2:-;  38 

87  >a 

4.. 
I:i2 

32 

95 

248 

9 '4 

6 
27 
89-8 
19 
40 
76  H.' 
112 

4 
25  Hi 
SO 
6'. 


9534 
154  "e 
117 
240 
106 

10 

45 
13578 
135 
139 

W7Hi 

36 

10388 
281  Hi 
120 

16H! 

66 

37 
103 

54I4 

»7Hi 

2334 
139 

2034 

79H» 
71'>8 

SO 
179 

98 14 
181 

19 

81H- 

67 

44  Hi 

83 

76  ^4 

7434 
120 

143s, 

80Hi 

75  l8 

104 
145 

f«938 

37  Hi 
9  4 -'8 
161, 
58  Hi 
65 
98 

256 
53 

103 
37^4 
99  H< 
73^8 

110 

"87^i 

6Hj 

55H2 

47  Is 
89^8 

120 

90 

30 

72 

6234 
108 

79 

48  Hi 
10534 

38 
11-1 

62I4 
300 

86 
157 
185 


Wtnneiiiay 
Nov  21 


Tnursday 
A'ov  JH 


110"4  110^ 


IH634  IS^Sg 


92 '6 
65 
471= 


♦19 'a 

43 
•35 

16>4 

3714 

w'2 
♦26'-i 
•51  Hi 

•275 

17-8 
•45Hi 
lUH 
•25 

91 14 
•23 

* 

♦101 

32 

•90 
*240 

'8Hj 
5Hi 

27 

88 
•18 
"38^8 

75  ^ 

11134 

4 

26 
■'■29 
•59 

9434 

l.-i334 

116  Hi 
♦200 
♦101 
"934 

♦44 

135  "4 

♦  131 

♦  135 
98 
35  Hi 

♦  103 
278 14 

♦  105 
•15Vj 
•40 

37^4 
103H> 

5338 
•81 

2334 

♦  138 
•20 'e 
79  Hi 
71Hj 

98 
176  Hj 

18 '4 

81Ha 
•51 
«42 
•81 

76 

75 
H7Hj 

15 

85 

75>4 

♦  10314 
143 

8938 
37  Hi 
93  Hi 

15  "8 

57  H» 
•5334 
•97 
{255 

53 

9934 

36Hi 

99 

73Hi 
104 
156 

8634 
634 

55I4 

47^8 

891, 

511» 
88 
♦29 
•69  Hi 
51^ 
•106H2 
•75  Hi 
4734 
105 14 
38 
♦110  Hi 
6214 
♦285 
8534 
155 
♦11^7 


93 
65 

7134 

82  U 
•-0 
43 
40 

173, 
37 '4 
23 
26  H 
62  Hi 

300 
17'( 

47 
114 '4 

26  Hi 
91I4 
25 

87  Hi 
44^8 

1013^ 

3 '2 '4 
95 

248 
9  Hi 
6 

27 
89'( 
19 
40 

75-', 
112  % 

4 

26 

30 

62 

9434 
1553j, 
11634 
240 
104 

10 14 

44  Si 
136  Hi 
135 
139 

98  Hi 

36Hi 
104 
28012 
120 

lOHi 

66 

37  H( 

103  Hi 
65  Hi 

100 

26 

140 

21Hi 
793« 

7218 

80 
175 

98 
178  Hi 

l8Hi 

81  Hi 

69 

42 

83 

7618 

75 
117Hi 

15  Hi 

85 

7534 

104  H. 
144 

89-8 

39  H, 

943t 

1618 

67 18 

54 

98 

268 
53 

103 
371* 
9959 
74  Hi 

110 

16034 

0634 

S'8 

563, 
47  Hi 
8918 
118 

88  Hi 
30 
71 
5214 

108 

79 

4&^ 
105^8 

38-<5 
lU 

65 
30J 

8638 

158 
180 


110     110 


1>'H\  19(1  V 
•92        93 
•6.iH)    65 
71  Hi    71'a 


Jirritai) 
Nov  33 


JIO      110 


lSS'8l8y'4 

93        93 
*63'u    65-. 
'71        72 


1914    19  Hi 

J  9 '8    19  ^ 

43        4  4 

4  3 -1     44>4 

•35        40 

40 

17        1734 

•16 '4     17  =j 

37 14    38 

•3.S        39 

•  22        23 

•21  Hi    23 

•25         ^26 

25 ''8    26 

52        52 

♦51  Hi    53 '1 

•275     300 

♦275     300 

i/'4     17-8 

10-8    1734 

4568    46 

45I4    46', 

11338  114  38 

II3I4IU 

■25         25 

25        26 

•87        92 '4 

•87        92 14 

24-8     25 14 

24  7g    25 

• S7Hi 

• 87H. 

44Hl    45 

44*8    44=8 

♦  101    10134 

•101H2  102 

32-4     33 

32  Hi    32', 

•90         95 

•90        95 

♦240     245 

424OH2245 

9I4       9I4 

-9          9', 

6          6 

6          6I4 

27       27 

•27        27  Hi 

89        9934 

89«8    89% 

•l7Hi    19 

•18        19 

♦38 'a    40 

•3878    40 

75        76 

75I4    7578 

11134  il2 

•111  Hi  112  Hi 

•3  Hi      4H. 

♦334      4  Hi 

•25  H2    '27 

•25 Hi    27 

•27       31 

2H       28 

•58        62 

•59        62 

94         94  H; 

"92        94 

15358  155 '4 

153=8  155 14 

U6Vll6't 

116-4   II6I4 

-'^00      240 

'200      240 

♦JOi      105 

•101      1IJ5 

10         10 

IOI4     11 

•44        45 

44Si    4534 

135  Hi  13634 

13534  136 

♦131      135 

♦130      135 

•135      139 

♦136      139 

9834    9834 

98        98I4 

36        36^4 

3514     35  Hi 

♦103      104 

♦  102      1 04 

27918 '28134 

2781^280 

♦i05      120 

•105      120 

•16  Hi    10 '2 

1578      1634 

•44        56 

♦45        56 

38        38  Hi 

3814    38^4 

103      ll'3'-^ 

10'234  10314 

55I8    ^6't 

06        5734 

•81        97  Hi 

♦81      

24          21 '6 

247e    2978 

•  138Hil40 

138     138 

2114    2IH3 

21  Hi    23 

80        80 14 

80  Hi    82 

71       717e 

71        71=4 

80 

• 80 

-160      174 

♦160     174 

98        98 

"96  Hi    99 

175     178 

174  Hi  176  Hi 

1814    IH'a 

1818     I8I4 

•81        82 

•81  Hi    82  Hi 

•52        60 

♦51        69 

•40        44I2 

•43        44 

•81        83 

•81  Hi    83  Hi 

76        7838 

V7i8    7739 

7539    75% 

7434     75 14 

* IIVH2 

♦ U7H2 

15'8     i-6^4 

16       16Hi 

84        84 

-84        86 

75H2    7618 

75  >4     77 14 

-10178  10234 

104     104 

144'78  i44'6 

•140      145 

89        90 

8834     89 

3934     40 '8 

39        4;i34 

93I4     94 

93 14     9334 

16           1634 

l6Ha    ISij 

67  Hi    60 

58        61 

64Hi    5434 

54 Hi    54 Hi 

♦97        98 

•97        98 

258     258 

258      25yHi 

o2'7e    o3 

53        53 

•9934  103 

♦loo     1U3 

37 14    38% 

38        3834 

9934  100 14 

lOOHiiOlHi 

74        7  6  H< 

7534    77  Hi 

•105      111 

♦104      lOo 

159      160 

♦155      157 

87        87 '8 

•85        88 

7^8       »'i 

HH     fi-'b 

59  Hi    60-34 

59 18    60% 

4736    4734 

47  Hi    47=8 

♦ 90 

8834    8S34 

§1193,11934 

♦115      120 

89        3934 

•89       90 

••28        31 

•27  Hi    2yH2 

70        vO 

7034    7IH, 

51  Hi    52  I4 

51^4     53  H: 

108      IOS.I4 

108     loSSg 

♦76        79 

«76Hj    79  Hi 

47^8    48=8 

4779    48% 

10514100% 

105      105% 

39        39 '4 

38        39 

llOHillO'l; 

■iOOHillo 

65  Hj    78 12 

73       7  1'  1.. 

♦285     300 

'280      300 

8534    86--4 

85  Hi    85  Hi 

155      lao 

♦155     159 

♦167      185 

STOCKS 

XEW  YOKK  STOCK 
EXCHANGE 


Twin  City  liapid  Trannit 

1)0    pret , 

I  [aion  P.acifio , 

*  •   iJo    proi , 

L  uUIty.sI  iir'tot.SniiKraii 

Jio    iiroi! 

Uinterl  KysotSt  Lou.  prol 

W  abash 
Do    prof 

WesiiTii  -Marj  auil 

WlificMiii^  ,J«  Lako  fcrle... 

Do     IstpreC 

Do    2il  prof 

Wisconsin  Central 

JJo    pref 

IiuliiMli'nl  lC  .Uiscoll 

Adams  lixpre.MS 
Um-ClialmerH 

lio      pref 

AmalgainateriOopper 

Amer  Agr  iciUt  Chemical . 

Do      prel 

Amer  Beet  Sugar 

Do    pret 

American  Car  &  Ij'oandry 

Do    pref 

American  Cotton  OU 

Do    prat 

American  Express 

American  (irass  Twine  .. 
Amer  Hide  &  Leather 

De    pret 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American   jjocomottve... 

Do    pref 

Amer.  Alalt.  ctfs.  of  dep... 

Do  pref.  ctfs.  of  dep.. 
Amer  Pnewmatic  Service 

Do    pref 

Amer  Smellers  Soopref  B 
Amer.  Smolt'gcfe  Befiu'g. 

Do    pret 

American  Snuff 

Do    pref 

American  Steel  Poundr's. 

Do    pref 

American  Susrar  Relining 

Do    pref 

Amer.  Teleph.  &  Telejt... 
Amer.  Tobac.  (new),  pref. 
American    Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  G-aa 
runsw.  Dock  &  C.  Imp' I 
Butterick  Co 

C central  Leather 
-'  Do      pref 

Colorado  i''uel  <fc  Iron 

Do    pref 

CoU  &  Hock.  Coal  &  Iron. 
Consolidated  Gaa  (N.  Y.) 
Corn  Products  Refg 

Do    pref 

Distillers  Securit's  Corp. 
Electric  Storage  Battery 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

International  Paper 
Do    pref 

International  Power 

Internat  Steam  Pump... 

Do    pref 

KnickerDocker  Ice(  Chic> 


Matloual  Biscuit. 
1^  Do    pref 


Nat  Enameling&Stamp'j: 
Do      pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Facihc  Mail 
eop.  Gas-L.&  C.  (Chic.) 
Pitts  our  gh  Coal  Co.. 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pullman"  Company 

I  »  ail  way  Steel  Spring.. 

IIVdo    pref , 

Republic  Irou«!fc  Steel.. 

Do    pref 

Sloas-ShelHeld  St.  &  Iron 
Do    prel 

Tenn.  Coal,  Iron  d:  B.11... 
Texas  Pacific  Land  Trust 

Union  Bag&  Paper 
Do    prel 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  it  Improve'nt 
U  S  Reduction  &  Relin'g 

Do     pret 

United  States  liubUer 

Do    Istpref 

Do      '2d  prel 

United  States  Steel 

Do    pret 

Virginia-Carolina  Cheui.. 

Do    pref 

Virginiii  Iron  Coal  <fe  C. 

Wells  Eargo  .i:  Co 
est'n  Union  Tele'gpli 
West'gh'seElifeMfgassen 
Do'    Istpref 


.SaJ**  o- 

tlus 

Week 

Scares 


1,900 


46. ',975 

1,150 

9tM 

500 


1,500 
3,200 

r.'.eoV 
1,600 

700 
701) 
600 


5,350 

•2,800 

342,150 

i,15.. 

100 

3,000 

50 

14,150 

200 

l,87u 


1 

3,450 

16,890 


87,500  2'i 
""300' 


Manff.  lor  Year  l^iii.    >  Kaiif/e   'or  Previous 


')n  t/axm  o' lou-snare  loU, 


Lowest 


108<4 
't  I  50 
13813 

91  Hi 

5'» 

55 

84  Hj 

1878 

40  H: 

i'fi 

36 

2  1 14 

23 

44 


.J'ly  3 
Oct  3 
Muy  2 
-Muy  '2 
Ai>r20 
Apr  20 
Apr  19 
J'ly  12 
■J  an  3 
Jan  3 
Apr  28 
.May  2 
Oct  3  i 
Jlay  2 
J'ly    2 


Htgh,e*t 


122 '4 
{150 

i.'5% 
99  I4 
98 
93  \ 
87  H; 
261-j 
5.1  % 
44  Hi 
2134 
4.1 1.2 
29-2 
33 
64 


Jan  22 
Oct  3 
i^ep  4 
Jan  2 
Jan  18 
Jan  17 
Jan  13 
Jan  24 
i'ebj7| 
I'lie  4: 
Feb  6 
Feb  6 
Feb  «• 
Jan  17; 
Jan  15 


Yeai  nn(Jo) 


Lowest 


i2iO  J'nel4 

16    J'ly   3 

40     Sep  '1-^ 

92%  J'ly  13 

20     J'ly    3 

9II4N0V21 

20H2May  2 

82%  Oct  1> 

3214  J'ly  13 

98i3J'lyl3 

28     May  2 

90i6J'ne20 
2i5     Apr20  272 


■9  __ 
l.'-'OU       '77g.Muy 

600       6HiNov21 
1,100    24     N0VI2 
5,706    35i4Jan 
311-     1718  .May 
143     38     Nov 
11,15(1     5334  May 
700  110  Hi  May 
400       4     J'ne29 
200    25     Jan    8 
100     25      Sep  1 
60     Aug 

94     Nov22 

103,550  138  HjMaj    _ 
2,5j5  113%  Sep  28 

200     J'ly.  6 

1001,  Oct  2^i 

■ 934  Nov20 

-,.,,    40     May  _ 
18,oOU  127  H»  May   2 
130     Sep  20 
30     J'ly  18 
96     J'ly    3 

28     Novl'. 

820  101  J'ly  13 
:23HjMay  4 
.15  Aug^y 
13i4J'iy  9 
40  AprlO 
34  Oct  26 
100  J'ly  3 
40%  .Hay  2 
85  '■ 
17 
130=8  Aprl 

i8i4J'iy.i 

74  '2  May 
51     Jau30 
8I34  Jan    3 
138     Jan 
9  L     J  'ly 


'.300  Ang27l 
27%  J  an  2  S 
67     Jan  24 

118 '4  Feb  13 
34%  Jan  27 

102  Jan  25 
35  Jan  OJ 
Syi^Jan  oi 
47  4Jan24| 

105  Jan -24 
44i4Janll' 
95     Jan  10' 


6,205 
811 

67,440 

67,^0 
1,500 

27,575 
6,307 

lO.lOU 


450 
1,300 
7,785 

7,690 
92  u 


160i4J'ly  13  18i      Oct    9 


.\.ug:l<ti 

ll-'j  .lull  15, 

10     Jan  26 

43     J  an  25 

94 78  Sep  25, 

•2914  Jan  22| 

5379  Jan  201 

78  Hi  Jan   4 

120i4Janl6J 

6  %  Apr   6 

2979  Apr    5 

5434  Apr  16 

8«i4Aprl2 

lOls,  Janl8 

174     Jan  18 

130     Jan  12 

220     Jan  25 

107     Jan  zOi 

1514  Janl7i 

53 14  Jan  17 

157     Jan    8 

140     Jan  19 

144%Jajil9i 

109     Jan  2  2 

48     Jan    6, 

110aeJan24, 

300     Febl.: 

178     Jan  -3 

2134  Apr  14| 

70     May  9 

497,  Jan  24' 

107  Hi  J  an  24 

.,    -    83%  Jan  26 

J'ne29  112H2Jan29 

May   2 1    '29'8NoV2-j 

'"  I8I34  Jan '23 

28     Apr  4 

8534  Apr   2> 

74=8  Sep  2u 

87%Jaal9 

4  199     Jan  22 

3  lli;7g  Jan  -^ 


105 

415334 

113 
95Hi 
21  Hi 
64% 
81) 

:7Hi 

37 
27 
15 
36 
20 
20 
45 


Jan 
May 
Jan 


Hitnest 


122  Hi  Apr 
161)  J'ue 
15134  De« 


Nov  101%  feb 


Jan 
Jan 
J'ly 
May 
.Mj.> 
Nov 
M:iv 
May 
May 
A  pi 
Jau 


5230  Jan 
13     May 
46HiM».' 
70     Jan 
20     Jan 
89%  Feb 
23      Nov 
77     Jan 
31     May 
r91i4  Jau 
'2734  J'ly 
89%  J'ly 
420»Hi  Jan 
434  Auk 
6     J'ne 
29H»Oct 
'2434  J'ly 
15<4  Jan 
36     Jan 
33     Jan 
10334  Jan 
5     Dec 
2434  Dec 


43 
95 

1,40'2  218 
3,500  44 
973,1 


1 6  *-./  .-iep  1 
80%  Sep  22 
48      Sep  i» 
28     Jau  15 
79     Jau  11 
5479 J'ly    6 
62     May  '■■ 
113«2  Jan 
12     May 
82     Sep  1 
66     May 
100%  .J 'lie 
133     J-ly  12 
^7  Hi  Nov  1  ".i; 
2834.r'ne2b 
rt8     J'ly  13 
13%  May   ' 
50     J'ly 
.May 
-May 
J'ly 
May 
J'ly  13 


2^i,^^^    2214  Muy 


175109 


91  ".May 

68H2J'lyl3 

101i4Oct  if^ 

129     Jan    2 

60     May  '2 

5  Uj  bep     I 

52     Oct  15 

43HjMay  2 

87H!Nov13 


4,200 

500 

10,520 

1,600 

100 

320,010 

24,055 

5,100 

100 

23,515 

i','200 
700 


a;l04-)is  J'ly  13a:ll5  Jan  15 


75 

24 

no 

38 


May  1 
Augl^ 
Mai-  i 
Mai:22 
J'ly  13 


75     Muy 
32%  J'ly  13 


31 
104 

38  May 

233  Mar23 

85%Novl9 

148  Aug30  1    _      

162  N0VI6JI88     Jan 


6 '4  Jau  15 
90     Jau  13 

a;95  Jau  29 
60  iJay  & 
92  .AIayl4 
84%Sep^<;7 
77  Hi  Oct  24 

118  Si  Oct  8 
ids  Jan  15 
88 Hi  Mar  8i 
95 -s  Jan  19; 

IO6I4  Jan^-: 

16334  Jan    5 

107  Jau  12; 
51  Hi  Jau  19 

103  Jau  2 
18%Nov23 
62  Hi  Jan  19 
64-8  Jan  "-ll 

105     j.'eb    1 

270  Nov  9 
62J4  Jan  15 

107  Jan-^ 
10%  Sep  I'.' 

llOi-jJau  9, 
97  Hi  Jan  12 1 

li3      Apr    31 

j;165  .lull  12 
88  Oct  2^ 
151,  Jan  19 
84  Jan  18! 
53  Jan  17l 
967g  Jan  24| 

138  H>  Jan  26; 
U'iHi  Jan2uj 
403gj'iie  5i 
^^4  J  ne  6 
59  Hi  Oct   ■'^\ 


a;S7i2  Jan  15 
11O14  <,>ct  12 


9»34  J'ly    3  113%  Jan  2o 
■•-      J'ly    3     -  •      ^ 


„  ..,     _    58     Jan    2 

Jly    3  117 H; Jan    2' 

■    7bH>N'ov2'2i 

05      Oct  26' 

94 14  Jan  261 

76     Jan    5 


97 14  Sep 

7934  Jan 
11 1%  Jan 
163      May 

99  J  an 
678  J'ly 

35%  J'ne 

130  May 
133     May 

131  Dec 
917^  Jan 

20=8  ''ail 
93     Jan 

lOOHi-Ma.v 

175  Dec 
107eJan 
50  Dec 
40     Sep 

102%  Nov 
38  May 
80  Aag 
1134  May 

175     Nov 


92 
94 
85 
24 
48 
30 


Hi  Deo 

'•J  Dec 

Nov 

I4  S^|. 

Feb 


Dec 

1934  Mar 
48  Feb 
2isHi31ar 
33 Hi  Aug 
61  Hi  Oct 

{250  Feb 
2414  Dec 
6S     Feb 

ni34  Dec 
29%.A.pr 
95      Aug 

35  D«-c 
89  Deo 
43%  Apr 

10410  Apr 
411%  Deo 
97      Feb 

246  Feb 
11  Jau 
11%  Dec 
55  %  -Mar 

36  Dec 
23  Ix-c 
48  Hi  Apr 
7i'ii4  Dec 

1223,  Apr 

5 14  Not 

26      Nov 


1 02     Nov 

170%  Deo 

137      Dec 

250     Nov 

110      Dee 

18%  Jfar 

67  Hi  Apr 

151%  Dec 

141      Aug 

148  Hi  Jan 

109%  Dec 

47  %  Nov 

108  Hi  Mar 

295      Dec 

i215  i-eb 

22  Hi  Dec 

60%  Jan 

47%  Oct 

105 '8  Nov 

59     .Mar 

105     Mar 

20     Dec 

214     Mar 


r34'8Jan      54 

76     31ay     __ 

60     Jau   I45      ^-i'ly 

75     Jau   110%  Nov 
109     May  192      ■■     - 

18%  J'ne    ■J." 


54%  Dec 

89H!Fei) 

Nov 

Nov 

.■yiur 

-^  4  Dec 

88 14  Lee 


100 
40 


Foil 
-  -  's  Feb 
88%  A  pi- 
es De/- 
69  Hi  Dec 


■OigleO 
48  Oct 
26  Dec 
78  H>  May 

10  Jau 
52      Aug'    Dii-2i.'fcc 

111)     Aug!l20>4  .Mar 

11  Aug  31%.-vpr 
SO  Aug(  94  Apr 
24%  Jau  (  891^  Dec 
97%  Jau   115  H)  l)ec 

140  May  1 1 6834  Nov 
95%  Nov  107  Ayr 
33  May  53'4  Deo 
97%  Max  115%A.pr 
l2%Jly  21  .MnV 
45%  J'ly-  80%  May 
33  ••2  J  an  5S34  Dec 
87     Feb  101  H:  Oct 

230  May  258  Aug 
30  May  63HiI)<-i. 
93  Jau  106  Nov 
15     Jau     3u%  T>L-c 

67  Jau  108  Dec 
60     Jau    118%  Feb 

loO     Jau   130     Feb 

68  Jau  118  Dec 
37%  Jan      66      i>cc 

8%  J'ne  15  Hi  Oct 
68  Ian  82 »«  Dec 
197gJan  48%  Dec 
79i4Jan  9734  Apr 
110  Dec  134  Fob 
77  Jau  98HiM:ir 
IS     Feb     40i4Apr 

35  Jau  73%  Aug 
3334  JaL  58  %  Sep 
98%  J;ui  ilSHiApr 
75  Nov  S334  l>ec 
2479  May  43  ij  Dec 
903<May  lu7  Dec 
2834  Sep      oSSgDeo 

10376  May  li8-'4  Dec 

36  J'ue    52%  Feb 


^226%  Dec  260      Feb 

92     Jau     95%  J'ne 

152     May  184      Apr 

ls7%Dec  197      Ap« 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


liililUs 

i't(< 

Ask 

Hanks 

Mid 

Ask 

Trust  Cos. 

Sid 

Ask 

Ti-ust  Co's 

£id 

Ask 

TiTist  Co's 

£ui 

Ask 

TniMl  Co's 

mu 

Ask 

Pniou  Exclil 

222 

228 

Fiftli  AveTr 

550 

575 

Mut.AUiance 

208 

215 

BEOOKLrN 

V  a  Escha'ei; 

125 

ISO 

BKOOKLYN 

Fulton 

310 

330 

N  V  l.ifediTr 

1 10-21 

Brooiciyu  Tr 

410 

4,25 

Wash.H'htsli 

225 

Guaranty  Tr 

5'20 

Now  York  Xr 

725 

Citizens' 

150 

■165 

WeslSidei;.. 

600 

First 

390 

Bankers'  Tr. 

570 

5P0 

Giiiu'dian  Tr 

2-28 

StaudardTr't 

415 

430 

FlatOiish 

270 

Yorkvillel).. 

400 

Home  Banki, 

100 

Bowl'gGreeu 

440 

450 

Hudson 

100 

TitleGu  it  Tr 

507  4 

572% 

lYaukiin 

325 

350 

.Uanufactr.s'. 

41-0 

BroadwayTr. 

152% 

157% 

Kuic'K'rb'k'r 

1150 

Tr  Co  of  Am. 

T40 

Ha  -Mlton 

330 

350 

Meclianicsli . 

290 

305 

Ceuwal  Tr'st 

2000 

.2uO 

Law  T  I  &Tr 

t-2S0 

uuion  Trust 

1 13.50 

Home 

185 

Nassau 

250 

260 

Colonial 

380 

.-595 

Lincoln  Tr... 

f  39ii  H. 

USMtgcfcTr 

430 

450 

Jenlciu.s 

200 

BHOOBXYN 

Nat  City 

300 

Columbia 

2iO 

250 

Manhattan  .. 

470 

490 

Unit  States  . 

tl303 

KiUi^sCo 

450 

North  Side^i. 

4'.0 

OouuQoaw'th 

85 

Mercautile.. 

^50 

Van  N'deuTr 

300 

310 

LIsI  L&Tr. 

300 

BoroughH 

160    • 



I'ruspectPkV 

150 

Itoi 

Empire 

310 

320 

:\Ietroi)olitaai 

on.T 

575 

WashiDijton. 

400 

Nassau 

265 

. 

Broad  wayl;.. 

400 

Teriuiual 

140 

Kqnitable  Tr 

445 

155 

Mortoii  Trust 

700 

800 

Windsor 

215 

230 

People's 

325 

350 

Brooklynli  .. 

135 

145 

Uuiou",i 

228 

2d8 

i-'unn  Ix)  ct  Tt 

i;;75 

1400 

Mutual 



130 

Wiiiiamsb's- 

t2^20% 

t   Bid  and  asked  prices;  no  sales  ou  this  d.-iy.     i   Less  than  100  shares. 
■Sftie  at  Stock  Exchange  or  at  aaotion  this  week     0  Ex  stodi  dividend. 


i  Ex-rights,    b  New  stock,      c  Ei-dividend  and  rights. 

s  Trust  Co.  certi-floatos.    U  Banks  marKcd  with  a  paragraph  (U)  aro  State  banks. 


New  York  Stock  Exchaage— Bond  Record,  Friday,  Weekly  and  Yearly 


»m;ci;*'vin<;    iovk   vauks 


BONDS 

K.  Y.  STOOK  EXPHANUE 
WkkS  Est>tN-o  Nov  -23 


H 

Q-N 


J-J 

K-A 
J  J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 


I/.  .">.  «;ovfiiiiiiiMii 
U  8  -Js  consul  rt>s;istcri-il.n'.'S' 

U  i  As  oouMOl  eoiipou i/l'J:ii 

U  S  OS  resirtWrcu lil'Jl 

V  S  ;^.s  COtllKtD A.lttl."' 

V  S  2s  rt>-  siu;ill  boUil.s..'w-r.ll^ 
U  S  Ss  oou  suiiill  bomU-./cr.*!."^ 

U  S  4sreu'lsteroil /il90T 

U  S  4S  ooui>oii /tli'O. 

TJ  S  4»  rerlst^r^l l'-'-"' 

T  S  4a  CoiiiH)!! 1!**J.' 

V  S  r.(u  C:<ii  10-30  yr  Ce.fcli'3  j 
Phil'-ii.iiio  ial->nil.«  4-;.  l''14-:-tl 

Pull  \vk<  and  nnpre-'  4s  193' 
Pall  wks  ;iiul  Imp  reg...l93'- 

l<»reimi   <iovfriiiiiPiit 
Japanese  liort  Os  strrl',u'.1911 

2<l  series  Os 1911 

£  '.otu  4'-;3  cvis  iBli  IM1.11K25 

Cit  series  4>->s  ctfs  rull  iiaut. 

£  liMUi  4s  ctfs  mil  I>:»ul..l931 

ReV"l*"f  Cuba  j»  exten  debt.. 

U   ?>  <>:   .Mexico  s  t  j;  5s  of  1S9<> 

Gold  4s  ot  1904 1954 

&>lalc  Scctiriiiett 

Alabama  carr  fmid  4a 1920 

Disr  of  Coiuiiibi:»  o'Or>s 1924 

LonisiaDH  new  conRol  4s. .1914 
NortU  Caroluiu  consol  43.1910 

O.'. 1919 

So  C'aroUna  4  Sjs  20-40 1933 

TenD  new  settlement  38. .1913 

tSnuUl 

Vir-;ini«  tuml  Oeot  •2-3»...1991 

68  tlelerrei!  Brown  Broa  ctfs. 

Unilroiii'. 

Alubama  Cenl    Se^  So  Ky 
laba  .Midi  Hes  At  Coast  Litne 
AJbauy  i&  sjusa     isee  Del  dc  Hud 
AUenti'eny  Vallev  .SfePenuK.H 
AJiecr  &  West     See  Butt  K  &  P 

AJm  Arbor  Lstp  43 A.1990 

Atoll  T&  S  Fe — Geu  k  4a. 1995 

KesistereiJ 1995 

Conv  i.'  4» 1955 

Warrant-s  for  50- yr  conv  4s.. 

Adjuauueui  i;  4s A19V;> 

Ke?i3tered Al'.Wri 

Sliimi.ed hiiKK, 

Debentures  43  Series K.190'< 

series  F _..190S 

Series  a 1  9(K- 

Ser'.cs  H 1910 

Series  i 1911 

Series  K 1913 

Ea.vt  O'xJa  r>iv  1st  K  43..  1928 
All  Knox  «fc  N    See  hdi  ^ 
AtUutic  Uoitst  Ist  £r4s./ll95 
CbHTles  <&  S»v  lat  p  78..193t5 
War  K<&  W  lat  gold  6s. .1934 

lat  ^olil  OS 19i»4 

AU  Mid  lat  jni  sold  5s  ..1928 
Bruits <6r  W  1st  iju  k48  ..19;;sh 

L&  N  coU  a  48 01952 

Sil  bi>  Oc-a  &ii  gnK4s  ..191^ 
Adantic  <\i  l>auT  See  Soutli  It} 
Atlstiu  <fc  X  W  ^aSouPaciBc 
T>alt  <fc  Ohio  prlorlK3'2S.19a5 

i->    Up<isl«re<l /11925 

GoM  4s A194>? 

Kosristered M94^ 

P  Juc  Jt  M  Div  IsC  c  3 >2!»ly25 
P  I.  K  di  \V  Va  Sys  ref  481941 
SonUiw  L>iv  lat  saHis... 1925 

li»Sist»'red ./tl925 

MonoQ  Kiv  l8t  KU  ^  53. .1911' 
CeuOMo  R  I3tcg4'-ja..l930 
PltL8  C^ev  u:  Toi  l.st  J?  69  19'.i'^ 
Pitts  <&  West  lat  «*a...  1917 
Bat,  Cicck  .fc  s  See  Mich  Cent 
Be«ca  Creek    SeeS  Y(J&  U 
Beller  &  (Jar    tiee  lUinoisCeul 
Bklyn  <fc  .Mimtauk    .See  t/OO^  I 
Rrm.a  <te  \\i»t   nee  Atl  Coast  L 
Batialo  N  \  6c  trie    Seo  lino 
Bona'iO  K  cfc  P  t^eu  ic  jn.. .15*37 
AUd;  We«tl3ti;4sstl..l99j: 
Ci<V:llali  Ist^nigSs 194:; 

itocii  at  pitte  i8t  ti  63...ie'ii 

Cousol  1st  «  08, 192-^ 

Bujralo  d;  souUiwea4  .Se«  iCrif 
Bur  <fc  suwj  Isl  ref  v;  4^.rfly51 
Bur  (J  U  it  X     ie«  C  K  I  <t  P 

C^Dciia  boutU  lat  OS liHM 
■  ■Jit  5« lijl;; 

lieulsicred..... iUlU 

Carb  A;  ^,iAv.u    Sf-f  111  Cwjt 
Caroliu.i  Ceirt    6««.Se4ib  Air  L 
Car[liai.'c<i:  Ad    SeeSYV&H 
C«ilHIa>A;N     .V*«iJCK&N 
Cen  Branch  U  Pl8tjf4a...l94f<  J-D 
Ceu  lirauch  Ky     Mee  M.O  L'ac 
Cent  of  tia  liU  1st  g  5s..pl945  F-A 

Coii.-o.  -ioid  ji 1045  M-N 

i-.-;j.   U-red ly45  -M-ri 

l»(,l<rt-luicoiue  ^  5a pl945  Oct 

2<!  prel  lucoiue  ?  5a pl945  'jct 

3d  pre:  inc«ia«!  ir  5a }jl'J45  Oct 

Cliatt  l»iv  par  nion  k  4».1951  J-D 
Macd:  .Nor  Div  Ist  i{  5.-1.  1;M6  J-J 

llidUatl:  Atl  iJivOs 1:147  J-J 

.Mobilx  Uiv  IsteoA lOU;  J-J 


i*nce 
/■Tiiiau 
Aon  J 3 


Q-J 
AO 

.\-o 

J-l> 

Nov 
.No\ 
.M-N 
PA 
FA 
F-A 
FA 
FA 
FA 
MS 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
•M-X 
JJ 


J-J 

y-j 

.\-o 

Q-J 
M-M 
M-N 
J-J 

MS 
A-O 
J-J 


.\1-S 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 
AA-S 
iVl-S 


104 
T->4 
1 03 
103 


ASK- 
1<I4". 
I04-'V 
103  ^i 
l03''j 


10j>4  .... 
101^4  102  >« 
101    s  102  Si 
130>-,  131 
130 --J  131 
ll'4>4  105',! 
110      


t  OTTgSalt 
t  97 »«  Sal.- 
t  ',i2\»  Salp 
t  yi^.^ale 
*  8S'«Sale 
n03i«Sale 
t  97 '♦    r.9 

95      

'lese  are  pr 

115"'  '.'.'.'.'.'. 

Voi" '.'.'.'.'.'. 

127      131 
'.'.'.'.'.'.  '99" 

"95"  '.'.'.'.'.'. 

20        24 


93       94 
lOOTg  Sale 
100     101 
106=8  Sale 

"92"  "92i.j 


92        92  »2 
lOOH,.... 
9S»4  iOO 
97      .... 
96      .... 

94      

9258  .... 
95'4.... 


95  Sale 

14934 

128'»4 

114      

IIOS 

9313 

90  ij  Sale 

96  H» 


9<     Sale 

ioi"  Safe" 

101     

89  >s 

95  ao^^ 
91»(,Sale 
Sg^a 

106  v, 

lOU', 

112     

96      


117Vi. 
10034  . 
113  . 
122'4  . 


102  H  Sale 

104% , 

^ 105 


'  94     

lis     

Ill     sale 

'.'.'.'.'.'.  "96' 

74      

70     Sale 

91       a3 

Uiiy^ 

109      

1093< 


1* 

Ka 
l.a.- 


'eek's 
.ngf  or 
(  Sale 


Lout 
104 

1 1)4  <-j 

luy^ 

lOliUj 

107 

»04'-j 

102'« 

102 

130^8 

130^4 

loss, 

HI 


lUitlt 

104 
Nov'OC 
Aus'OG 
Oct  'Oti 
aue'O' 
Oct  Ml.-t 
.\.>»'0i; 
Nov'i>6 

IJO'e 

1  ;o\ 

Oct  '00 
May '06 


97-^ 
971- 

92S, 
S3H 
103 


97V, 
96's 

yjs. 

91'* 

82^8 
1031, 

i>7~t.Xov'06 

95  95 

icts  0  n  the  b 

111     Mar'02 

117>2J'no'06 

105'.ji>fc'()4 

101     J'ly'ub 

122     J'ue'06 

V^t)     Mar'Ol' 

96»4  Aug'06 

95  Sj  Uet '04 

95  >4  Oct  '06 

24     Oct  '06 


93^8  93  »- 
10u-)4  101 
lOO'gNoVOO 
106  107 
104^4  Oct  '06 
92 '4  92 '< 
95     Sep  '06 

92^2  92^,; 

OySaMayoo 
9914001  '06 
lOOi-iJau'06 
96^1  Oct  '06 
9S'2Mov'U4 
97  Oct  '04 
95'4  Aug'Ob 

97%       98 


182'8Jan'06 

112»sJaji'04 

114%>;av05 

991^  Mar'06 

9OI4        <'03e 

97'«Au«'06 


9379        94 1« 

95  J'ne'OO 
101  li>l\ 
101     Nov'06 

89>8Nov'06 

95'«        95^^ 

91%        OlOg 

89     Oct  '06 

lOSHjJly'OS 

lOy     Apr '00 

119>2Mar'04 

96  Oct  '06 


118>gNoT'06 

101  Hj  Aug'06 
103  Ape '97 
124  Apr'06 
128iaFeb'06 

102  102ij 
IO414  NoT'0« 

103  103 


9S 


95 


119     May'OU 

llOig      111 

113     Apr'06 
»9 
Xov'06 
70  "o 

J'ne'06 

Dec '051 

115      Nov'05.... 

llSi-j  Ajiif*05l 


8'.» 
75 
70 

93 
115 


I? 

So 

IC 


120 

134 

I6u 

111; 

9<- 

10 

'  iV) 


Kange 

Since 

Januarii  1 


3 

146 


315 

'i 


13 


66 


149 


60 


l.n\p  Hlil/i 
103»8l05'-: 
103  104  •» 
102--'4  103v 
102      104 


102  103", 
102  104  ■(, 
129      131'^ 

I2it%i;;2»4 

105  >«  105  V 

10«34  111 


flf>»»  1 01  >.. 

it6'sl('l'4 

ItOi-j  !'5V 
8yia  93»t, 
82        SS 

1014  108 
97»8l01  V 
92  ■'8    96 

of  $6  to  X. 


U71-J118 


101      101 
122      122 

"  95  U"  96^4 

y-iia   W-'t 
20       23  "o 


90  99 
100      104'.. 

yyi-jKuiHi 

100 14  ilO'4 
100%  108 14 

91  97»4 


91        97 


98''4    9914 

100'.j100>.2 

96 '2    96^2 


95»i  101^2 
97'4l02v, 


132'8l32'6 


99  "a  99'-j 
90  95  ".^ 
953«    9913 


92%    97 14 
93        95 
100  Hi  105  "g 
99^4  IO3I2 
89  ig    92 
94 '8    99% 
89''i     93 
88  Sj    89 


95      100 


iiomioiv 

lOl^alOlS, 


124 
127 


124 
12s  Hi 


9513    99  »v 


100%  103 
10314  108^4 
5   103      105^4 


14 


90 

119 

109-1, 

113 

89 

75 

70 

93 


95 

121 

114V 

113 

99 

93 

91 

94  "li 


UONUS 

T.  STOCK  K.KCHANQK 
Wkkk  Unoinu  Nov  23 


Jon  HR<6  BotGacolR58l937 
••out  ol  .N  J  tron'l  cold  5s.l9S7 

Hccistcii'd /tiys7 

All:  liiickit  Iiiipirn  5s. .1921 
l.e  A-  Hiul  It  imi  :.'u  f.'5s  1920 
i.eli  A  Wllks  1?  Coal  58. .1912 

Con  I'xt  Knar4'os «1910 

X  Y  A  Ia)ni;Briieng4s  1941 
Cent  racllic  See  So  Pacific  Co 
fhas  .fc  Sav  See  Atl  Coast  l>iin 
Ohes  ,t  Ohio  g  63  ser  A../iiyo8 

(Sold  (is olOll 

1st  consol  g  5s 1939 

Uegl8t«red 1939 

Goneral  sold  4>a8 1992 

Henistcrod 1992 

Ci-aig  Valley  1st  g  58....  1940 
K  *  A  Div  l8tcong4s..l'.)Sy 

2dcon.sol  k4s 1989 

Warm  Spr  Val  Isl  g58..1i)41 

Greenbrier  Ry  l8tgug4H  '40 

CI11C&  All  UK  ref  >:  33...  1949 

Jiallwan  Ist  lien  3 Hjs...  1950 

KegisU'rod 1950 

Chic  Burl  Ji  (.i— DeuvD48  192'. 
Illinois  Div  3128 1949 

Kegistored 1943 

(.iold  4s 1949 

lowii  Div  sink  tuml  58. .1919 

Sinking  luud4s 1019 

Nebniaka  iixtcnsion  43.1927 

Benstere.! 1927 

Soiitiiwestem  Div  48 1921 

Joint  bon<ls  See  Great  North 

Debenture  03 1913 

Uaji  &  St  Jos  consol  (is.  .1911 
Chic<fc  K  ill  ref  c(i  imp;;  4s  1955 

Isr  s  tear 6s 1907 

1st  consol  g  Os 1934 

General  cxmsol  1st  5s 1937 

Keiri»t«red 1937 

Chic  <t  Ind  C  Ky  Isl  5s. 1936 
Chicago  &  Erie    see  Krie 
Chic  Indi  Louisvrof  6S...1947 

Refunding  gold 58 1947 

Louiav  X  A  <fc  Oh  lst63.191U 

Chic  M 11  <fe  St  P  term  g  5s   191 4 

General  g  48  series  A..el989 

Registered «1989 

General  g  3 "as series  B.el9S9 

Chicdb  irSuDivg5s 1921 

Chic  cfc  Mo  Riv  Div  53. ..1926 

Ohiccfc  Pac  Div6s 1910 

Chic<fc  P  Wlstg58 1921 

Dakcfc  Gt  Sog5s 1916 

Far  >£;  Sou  a«8u  g  68 1924 

Hast  <&  D  Div  1st  78 1910 

Ist  5a 1910 

I<S:  D  Kxten  Ist  78 1908 

Lacrosse  &  D  1st  58 1919 

.Mineral  Point  Div  53 1910 

So  Minn  Div  Ist  6s 1910 

South,west  Div  IstOs.... 1909 

Wis<e  MinnDivgos 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

Isl  consol  6s 1913 

Chic  .SiXorthw  cons  7s 1915 

Jixtension  4s 1886-1926 

Registered 1886-1926 

General  gold  3>28 ,1987 

Reci8tere<l .»1987 

Sinking  lund  6s.. .1879-1929 

Resist«red 1879-19'2'.> 

Sinking  fund  5s.. .1879-1929 

Registered 1879.19'>9 

Debenture  53 1909 


e.'- 
*-»*^ 


MN 
J-J 
(i-J 
J-J 
J-J 
M-N 

q-M 

M-S 


A-O 
A-O 
.VI -N 
M-N 
M-S 
■■A-S 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

Vl-N 
M-S 
J-J 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
-\-0 
A-O 
A-O 
MN 

Kesiatered 1909  [M-N 

Debenture  53 1921  A-O 

Registered 1921  A-O 

Siuklug  fund  deb  Ss 1933  Wl-N 

Registered 1933  M-N 

DesMo&Minn  l8t78..19<J7  F-A 

North  Illinois  Ist  5s 1910 M-S 

Ott  O  F  <fc  St  Paul  1st  5s  1909  M-  S 
Winona  &  St  Pet  2d  7a..llK)7  M-N 
MU  L  S  <fc  West  Ist  g  68  1921  M-N 
Kit  &  Imp  slund  g  58  1929  F-A 
Ashland  Div  Ist  g  63. .1925  M-S 

-Mich  Div  Ist gGs 1924  J-J 

Convertible  deb  53 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  Isl  ds  Pac  6s. ..1917  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J-J 

Registered lO.s,'-  J-J 

Refunding  g  4s ly:M  A-O 

Coll  trust  SeiiesH  43  ..  1910  M-N 

J  48 i;a?  M-N 

MiS I'.il5  M-N 

N  4s I'.nc  M-N 

O  48 1917  M-N 

P48 101.^  .VVN 

Chic  R.  I  &  Pac  BB  4s. .2002  M-N 

RerisK'red 200'J  M  N 

Coll  trust  goUl  58 1913  M-S 

BnrCe<l  R&  No  Ist  58.1906  J-D 
Con  1st  &  col  trg  58... 1934  A-O 

Registered 1934  A-O 

CRIF<fcNWlstgu5s.l921  A-O 
M  .t  St  L  lat  gu  g  78. .1927  J-D 
ChocOkA  G  gen  g  58  .0191 9  J-J 

Consol  gold  5.S 1052  M-N 

Keokdfc  ues  M  1st  5s 102:-;  A-O 

Ohu:  -I   1   <fc  N  O     See  111  C(\iji 


J'rtee 
fridav 
Aoa  -Ji 


Weeltfl 
KaiiQe  or 
/.ant  Sale 


hill        Aaii 
104  >»  ... 
lJ8>.j  ... 
1261^12734 

111'4 

107>4 

100^4 

100  "a  1011, 


102%  105 

105',. 

l:6'8ll6\ 

io5"7isale 

i04"'  '.'..'..'. 

102  loSi-j 

96      ys 

105      

93 'a.... 
79  ".J    80  ■^s 
7  7  %  •JiaJe 

io6»^iII].; 

y3ieSalc 
9134 

103  "a  Sale 


100 

10134 

100\ 

103 
1077^ 

10314 

1(I318 

131 --i 

llbHi 

114 

127% 131 

11314115 

10534 

108  >, 

•10778 

108 

9278 

111% 

II4I4 

107'« 

II2I2II3 

108      

1-23% 

110     

103     

116%  "iir. 

1031a 

107  la  108 

106     

1,12% 

1071a 

112»a 

12014  I2212 

10114 

9913...    . 

95       97 

119 

106  >a 

i  02  "sale" 


Lota  Uiijli 
I0S3.,  Aiic'o; 
IVSUj  12s  >r- 
127  Nov'06 
111'4      il2 


l-)2 
101 


Mar'06 
10114 


103 
105 
I  lii's 
116 
105  la 
104 
112 
1021-; 

'.•5 
II3I4 

91*3^ 

.so  \. 
7  7-H 
SOV 

101 '4 
93  ig 
90^ 

103u 

uo4 

102  ■* 
104  >4 
100 


3« 


11 


Nov'06 
Nov'Oti 

116% 
J'ne'OO 

106 
Muy'Of) 
Feb '06 

102'-., 
Xov'06 
I'l'b'Oj 
Fob'ix 
Xov'(l6 
77 'i 
MBy'05 
Oct  '06 
93% 
Sep  'Ol 

103-'4 
Jan  '05 
Nov'06 

102 
May'06 
J'ly'06 


106 


113  "a  115  S! 


101% 

IO2I4 

10214 

100% 

122      

II6I4 

I26I4 

127 '4 , 

101)% 

98     

119'8 

llS'f  Salt 
1 02  '4  Sale 
lOl 


103  103 
111734  Nov'06 

92  Oct  '06 
103 '4  Nov'0« 
13'.i  Oct '06 
117  Nov'06 
1.181a  Feb '06 
115     J'ly'06 

128  Nov'06 
114Si  J'ne'im 

1 05  \  Sep  '06 

106  Oct  'Ob 
1073,1  107% 
101  "^  Oct '06 

94 14  Nov'06 
115-4  001*05 
11214001 '00 
108  Apr'06 
112%  11215 
1 10  J'ne'OO 
137  la  J 'Iv '99 

110  Oct '06 

106  Aug'04 
182 1-2  Apr '06 
llliaMay'oa 
106%  Apr '05 

107  107 

104  la  May'06 
112     Oct  '06 

106  Aug'06 
115  Feb '06 
121  Nov'06 
10134      1013^ 

101  J'ly'06 
97  97 
96     Nov'06 

111  Oct  t)6 
114 1-2  Feb '06 
106'\  Nov'06 

107  la  J'ne'OO 

102  102 
lOi     Rep  'Oil 
107 i-j  Nov'06 
i08'''4  Jan  '04 
115         115 
117     Feb'06 


92%  8*11 1 

y4    

syia'.ir.ii 

8-i34 

8«      

^8'a 

78     sale 

92%  SiUo 
il5i-i"";. 

107     

lObi. 


105 14  Dec '06 

101  ig  Sep '06 

10134  Nov'0« 

l'.^3i».Sep'06 

US'-..  Oct  '06 

142  la  Feb '02 

128 "a  Feb'06 

101     Oct  '06 

109     Sep  '03 

119 '2  Oct '06 

118%      118% 

102%     lOii, 

10t»34Sop  '06 

92%        93 

97     J'ly'04 

92i2Nov'l)b 

96     .\'<)v'05 

93     May'Ol 

891a  May'06 

90     Mav'04 

7712        78 

79      Dec  '05 

9134        92% 

I  02 'h  May'06 

11634  Xov'06 

120i.j.Mar'03 

111      Nov'05 


lOy  Nov'O'i 
111  May'06 
105%      105% 


6 

63 


13 


i'i 


216 

77 


Hang* 

Since 

January  1 


l.ovi    H\gt^ 

12534  132 
125i.jl31'« 
111  <4  1  13 


102      102  "a 
loo      1021, 


10134  106i« 
105  llO>a 
116  liyi-i 
114>4  116>9 

1 03  ".2  1(J9 

104  106 
112  112 
100      103 4 

95   96^4 

"'.1934'  "yy% 

7Hia  h2ia 
70^4  82 


y;i>^  102% 

91    96 14 
,90    90 
lOl   IO6I4 


9P34  10234 
102   107 
104 14  10414 

98  100 

102iiii07 
10734  112>4 
92        9634 
10214104% 
I2'.>ial39 
116ial20 

llSHrllSia 
1141^  1187, 

128  137 
\VA^  1141a 
105  la  108% 
100  1084 
105'alll 
1041a  104 1« 
91'a    97 

il2"il8ii 
107  4  1081a 
111%115 
10741104 


110     113 


18241824 
UI4II34 


TO."* 

1044 

112 

106 

115 

1194 

10134 

101 

95 

96 
111 
1144 
106\ 
1074 
101 
101 
105  4 


10834 

10634 
11514 

10S34 

115 

126 
1 05  4 
102 
1004 

i»6 
113 
1144 
10934 

1074 
104% 
101 
1124 


113 
117 


117 
117 


1014101% 
1013^  1024 
122  4  126  4 
114%118 


128 -a  128  4 
101      101 

iY7'%  12!")% 

11741104 

09      I03I4 

99      102 

92%    97 


924 


8^4    89  4 


75 '4    814 

j-s^i    034 

10i>4  102% 

11634Jlyi4 


105      lOf.% 

111    111 

lu5%lll% 


(Vn.SCKI.I,JVNEOlJ»    BO.NO.'^-ContiniMMl  on  Next  l'a«e. 


Bro<.  \-c  g59 1015 

1  -  MV  ;.•  4s -HWZ 

BK  ,.    .  .  ..  con5s.lyi6.1'JlI  I 

Bluj  Co  &  s>  con  gu  g  5s.  194 1 

lyi!  b'n  Kl  1st  g  4-5».195«ii 


Bktyi 

Kii 


lar  4  .■•« IMoO 

1st  :,'4« \'^^'J^ 

■i*x  4« ly4'J 

Na«,iau  t.lec  gu  g  4* 1951 

Con ij  llv  .t  L  1  «t  <k  I cf  g  4  4m  '5 1 


A-O 
J-J 
J-J 
M-N 
FA 
F-A 


Wtr; 
Den  < 
Iiet  ; 
\\n\-.,..  .. 
lDter.M<  • 
luti-mai  '^ 
DoiiK  rtv  CO  j^ 


r  Ji-js 1^+51 

let  c5«...l»3:f 

rnii  i;  4  ■•>«.  1 '.'3:! 
■:  g  Os.  rr»52 

I9.U- 

.  Vr  48..194S' 
i>ij  r6s..l'.».!t 


Manila  Etec  lat  •&  coli  58ll»53 


A-O 

J-J 
FA 
A-O 
J-J 
J-J 
M-S 


105%  Sale 

94%  Sale 

109 

i  07  4  1 08 '-i 


W14 


37 

864    S534 

'.04% 

1021, 

'."".'.  "•is'\ 
9234  S»ai* 

tu 


98  Si 


105         106V, 

r> 

1004109 

04            943.172 

y.!    i(M) 

105      Oct  '08 

105      107 

\W)     Oct  '06 

1 

100     104 

107 'e      1084 

30 

1054  I'.  3 '4 

liO     yeb"J<. 

... 

110       llO 

■rfl     .^ep'o6 

VIO        1»5 

yi)4        i«>'-        1 

sy       0i;i4 

H5  4        f-"' 

wy.^ 

IO3I4  Nov 

.'     1  !>,:'•< 

1034      103'. 

.■'•,%10J4 

y5     J'ne'OO 

93'4Ocf0K 

934     06 1- 

92  4        »234 

:o 

92         H5', 

.^2           82  4 

513 

H0»4     01)', 

7!'34Scp'OiJ 

. 

79        ><  4 

111-      .'.f:ir''.w 

.... 

98      lklay'06 

...1 

98     io<i'» 

Stpc4!t  i^nilwny 

M  et  8l  Ry  gen  col  tr  g  bs. 

ii.bl  K.  4« 

Bwaytfe7UiAv  Ist  eg  5s: 
CoJ  A;»Ui  Avlsl  gu  g  58. J 
Lex  A  v  it  P  F  1  Ml  g'i  g  i>H 
Thinl  A  vo  R  R  cjju  gu  4s ; 
Third  Ave  Ry  1st  g  5s.. 

MetWS  h;l(ChiC)l8tg48. 

Mil  Kl  Ry<fe  \,  S0.yrg58. 

.Mum  SI  Kv  1st  con  gos.. 

.V  orl  Ry  .t  Lt  ^-cn  4  4s 
>t  J.W  Ry  Mil  .t  P  Ihtgt 
^i  I'aiil  ..iiy  Cab  con  g  58. 

U  ndergroiind  «.£  Ix>n  5m... 

I'moii  1:1  (Clue)  Istg  5s.. 

U'inlfd  RRs  Sku  Krsf  4s. 

\;ii.'-  I  Kv,.  St  1,  int  g4H. 

W  I  lilc  .St  40-yT  con  g  5». 


1997 

F-A 

2002 

A-O 

194:; 

J    D 

jyy^ 

.M-S 

109;; 

M-S 

20(KI 

J-J 

1937 

J-J 

I9;{s 

F-A 

19'.J6 

FA 

1919 

J-J 

1935 

J-J 

.8';)', 

MN 

1937 

J   J 

VMtH 

J-D 

1945 

A-O 

1927 

A-O 

r.i;!4 

.IJ 

1936 

.M  N 

108 

10  ^3^ 

.><4 

84 

112 

4ii;i'« 

114 

115 

114 

90 

4-SttIo 

115 

'4 

91 

92  4 

1064111 

.      9034 

101 

110 

4  Salft 

95 

4t^»Ue 

83  4  81^0' 

«6       »7 


1 08  4  Nov'06 
8334         83^, 

113  Nov'Ott 
i  1 5  Oct  '06 
113  4  Oct  '06 

90 '4  904 
\\!>^i  Xov'OU 

93s,Jly '06 

109  J'ly'Oe 
107  4l-'eb'0« 

90  4!-i-p  '06 
lo;ii4NoT'0» 
UO-a      1104 

954        95% 

loti''4  J'iy'05 

H'J%  83  V, 
804  Nov 'Oi; 
99      Deo  "9  7 


15 


62 


108 
P3 
111) 
113 
112 

\>n 

115 

93 

KM) 

1(»7 

8.1 

103 

no 

93 


117 
92 

11634 

iia4 

116  4 
»A4 

4    •J34 
109 

4i(r?4 

%  934 

'4  1(»3i4 
•a  1104 
4    >»»»4 


71       90 
83  4    iW<« 


•.No  pneo  jrnday;  latest  prlM  tliU     weelcaDue  Jaa     <lDiutApr    cDuoMay    yDuvJ'ua    ADii«  J'ly     xuueAug     oI>as  Oct      fHwaSv^    f  OpUon  b«l* 
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N.  y.  STOCK  KX  OH  A  N't; 
Wkkk  K.srjiKQ  Nov  2i 


Cliic  St  L  &  Pills  hee  eenii  d 
CIMO  .-^l  P  iM  <fe  O  cou  Cs...1'J:!1) 
Cons  Oh  rediiceil  to  iJ'vH.l'':'" 
Oil  bt  i'<i;  Miuu  iBtKlis  I'Jl- 
Kor  Wiscoi.siii  Ist  Gs.-.i','::': 
St  P  <fc  S  Uily  Isl  K  CS-.-lUl'.' 
Cbicapu  Ter  Trans  g  48...1U4 1 

Coupon  olf 

Clue  A-  Wrst  Tn'!  'rcngGsfllH:;'.' 

Consul  50  year  4s l'.)5'.' 

Chicik  w  Mn:si.  fyee  Pore  Mar(| 
Choc  o  <fc  G alt    .See  C  U  t  <fc  P 

cui  11  &  i>  M  poiii  4'-i8...iy:r, 

Cin  iJ  &  I  1st  fniK58...1'Jll 
C  JJ'incI  <&  Ft  W  1st  -iu  4s  '-■.'■-:-. 
Cin  I  cSi  VV  IBC  gu  K  4?.li)yH 
C  I  Bl  L  €&  C  tice  V  C  Ciii  HI  i 
Cin  S  cfc  (J  iSf  e  C  C  O  St  li 
Clearlielil  <fe  Mali  8ee  B  K  A  P 
Clev  Cm  C  &  :-l  U  tren  '.'  4s  19!J:! 

Cairo  i)iv  ist  sold  4s 111:!!' 

Cm  VV  <fe  51  Div  Ist  s  43.  liC.M 
Bt  L  Div  Isl  col  tr  g4s..lit'.lu 

RcKWlfireil lli'.n; 

Snr  &  Col  Div  Ist  g  48..1'.)4(> 
W  W  Val  Div  lstK48...r.Hi: 
CI  St  1^&  C  consol  li3..1i)'J(i 

let  KOlit  4s ^..Icl'J'M. 

Kesrlsterert fcl'.lJi; 

Cm  s  <fe  CI  con  Ist  g  53.  .l'.>2> 

CCC&  1  consol  78 1914 

Consol  sink  tunc!  7s 1914 

General  consol  Rold 6s.  lyiM 

Kecislered 1934 

Ind  Bl  &  W  Ist  prot  4s.  1940 
O  lud  &  W  Ist  pt  5s...ta9;ih 
Peo  &  Kast  1st  con  4s.. .1940 

Income  48 199U 

CI  Lor  <fe  VVli  cou  1st  K  5s.l9;5o 
Clev  &  Marietta  6«e'Penn  KK 
Clev  &  Malion  Val  k  58...19S8 
Clev  <fc  Pitts    See  Penn  Co 

Col  Midland  let  s  4s 1947 

Colorado*;  Son  1st  g 43...  1929 
Colum  &  Greenv    See  So  Ky 
Col  <fc  Hock  Val    See  Hock  Va, 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    Seei^&W 
Conn  &  Pas  Kivs  Ist  g  48.194;; 

Dak  &  Gt  So    6'««  C  M.  <&  St  P 
aUas  <fc  Waco    See  M  K  &  1 
Del  Lack  &  Western  78...  1907 
Momsife  Kssox  lst78...1914 

Ist  consol  guar  78 1915 

Kemstered 1916 

Ist  ret  gu  g  3^28 2001 1 

N  Y  Lack  &W  Ist  68.. .1921 

Construction  5s 192b 

Term  <fc  iJiu)rove48 192a 

Syr  Bing  &  N  Y  Ist  7s. .1906 

Warren  1st  ret  gug  31^8.2000 

Del  <fc  Hud  1st  Pa  Div  7s.l917 

Kefiistered 1917 

lO-yr  oonv  deb  4s ..1916 

Alb&  SusconvSiss 1946 

Kensife  Saratoga  1st  78.1921 
Del  Kiv  KK  Bridge  See  Pa  KK 
Denv  &  K  Grist  con  g  48.1936 

Consol  gold  4'<js 1936 

Improvement  gold  58...192S 

BioGr  West  Ist  g  4a 1939 

Mge  and  col  trust  4sA.1949 
Utah  Cent  Ist  gu  g  48  al9iT 
Kio  Gr  So  gu  See  Rio  Gr  So 
D63  Moi  <te  Ft  D  *ee  M.  tfc  St  L 
Des  M  <fe  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ky  Ist  g  5s. .1917 
Detife  Mack  1st  Uen  g  48.1995 

Gold  4s 1995 

Detroit  Soutliern — 

Ohio  Sou  Div  Ist  g  4s. ,.1941 
Dnl  <fc  Iron  Range  l8t58..1937 

Beffistered 1937 

2dbs 1916 

Dul  Short  Lino    See  Nor  Pac 
Dvd  So  Shore  &  At!  g  58..  1937 

1?asto£  Minn  seeStPM&M 
Last  Ten  Va  <fc  Qa  See  So  Ky 
Elgin  Jol  &  Kast  Ist  g  58.1941 
Elm  Cort  <fc  N o    See  Leh  &  N  y 

Ene  let  ext  gold  48 1947 

2d  ext  gold  58 1919 

3d  ext  gold  4'28 1923 

4tli  ext  gold  58 1920 

6th  ext  gold  4s 1928 

let  consol  gold  78 1920 

1st  consol  g  fund  7a 1920 

Erie  1st  con  g  4s  prior.. 1996 

Kegifltered 1996 

lat  consol  irea lien  g 4s.. 1996 

Kegisteriki 1996 

Peim  coll  tr  g  4s 1951 

&0.year  coiiv  4s  A 1953 

ButtN  Y<Si  Krielst7s..l916 

Bull  <fc  S  W  gold  Bs 1908 

Chie  &  Erie  Ist  gold  58.. 1982 
Teft  RR  Istgug58....al909 
Long  Dock  consol  g  68..  1935 
Coafcfc  RR  Istcur  gu  6s.l922 
Dock  &  Imp  Ist  cur  6s. .1913 
N  Y  &  Green  L  gu  g  53.1946 
Sf  Y  s'us  &  W  1st  rei  6s.l937 

2d  gold  4J2S 1937 

General  gold  58 1940 

Terminallst  gold  58.. .1943 

Regis  $5,000  each.. .1943 

MldKRotJSTJ  Istg6s.l910 

Wilk&  Ealstgug5s.l94 

EV&  Ind  Istcon  gug6a..l926 


J-D 
J-D 
M-> 
J. J 
A-O 
J-J 


J.J 


J.J 
'N 
.'J-N 
J-J 


j-ri 
Jj 

J-J 

,M-N 
MN 
M-S 
J-J 
M-N 
(}-F 
Q-F 
J-J 
JD 
J-D 
J-J 
J-J 
A-0 
i^J 
ft-O 

A-O 

J-J 

J.J 
FA 


A-O 


M-S 
iV:-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
J-D 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 


J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


Wl-K 

M-K 
M-S 
M-S 
A-O 
J-D 
.\i-S 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
Wl-K 
A-O 
A-O 

J-J 
Nl-K 
J-J 
FA 
F-A 
M-N 
M-K 
A-O 
J-D 
J-J 


/■nee 

J'^riiiav 
Xov  '23 


H  la  A  sk 

132 'a  Sale 

92'-! 

129  "s 

128'.., 

}10'<j120 

9rfi< 

97  "^    SS 
\\'l\ 

1*814    99  »4 


1,010 

132>3 

93 
13334 
1293, 

119>12 

i)9  '4 

97'.j 

1 1 2  i-j 

97''8 


104  "i! 


102  ■'8  . 

101"8  . 

99      . 
*U8      . 


94      

98Vi 

Vli\ 

99Hj103 
99  Wj 

11138 

120  Hi 


133 14 . 


.103 


9  6  Si  Sale 
7L"ti    73^ 
112'a.... 

113<^.... 


74'8   76 
92H.' 


IIS'4. 
122^8  . 


124  Sa  126  "12 
112     


.102 


125»2 

i'l'ii^Sale" 
117     Salt 
13178 

98»4    99% 

104      

106'iil07i2 
96     Sale 
87  Vl  Sale 
91     


941a 

92       93 

......    86 

1(&     111 


11212... 


113 

100 
109 1« 
105 'h» 
109 14 
IOOI4 
128 13 
127 
100 

"90" 

'  01  i^ 
103*8 
12038 

101  >2 

iofi^ 

1J9 

WS^ 

IO712 

102  "a 

ioo" 


128  ^, 


991-. 

90^4 

90 
Salt 
Salt) 


117 
Sale 


116^4 


102 
l\6\ 


llOij 


WeeK's 
tiamie  or 
Last.  Sale 


Huih 

132'-. 

Dec  '1)3 

Oct  'or. 

Mar'iil 

i^ov'i.C 

99 

971a 

Oct  '(I 

Oct  '06 


113 
107 


Oct.  '00 
Ang'OG 


91     Mar'OG 


i02'8     103 

lOi)  Oct  '00 
98     Aug'OO 

100     Oct  'Ui. 

100  uct  '04 
9934  Kelj'05 
98     Sep  '06 

105     Jan '04 

100  100 

101  May'Oii 
113:4  J'lu^'Oi 
IIS*-^  J'ly'06 


134     Feb'06 


104i2Nov'01 


961a       96  7g 
73  73 

112»(iOct'0C 

1161a  Jan '00 


75 
92 


75 


1047gApr'06 
1191a  119'-.; 
122  Sep  '06 
127     J'ne'05 


12134  Sep  "06 
lOSiaAue'Oe 
1023i,  Aug'06 
102=8-A.ug'06 
102  Fe0'03 
133  Feb'06 
149  Ang'Ol 
110  112v 
1121a  11»% 
142iaMar'05 

99  99 

106     Oct '03 

loe^Nov-oe 

96  96 

87<4       87I4 
dl     Jan '02 


110-    Sep '04 

92  Oct  "06 

93  93 

86  Oct  '06 
109^4  Nov'06 
112  la  Feb '06 


112i4lfov'06 


114isiNoT*06 

1071a  Jan '06 

11411,  Feb'06 

1081a  Aug'06 

no's  Oct '06 

103     Feb '05 

128='4  Nov'06 

133     Feb'06 

100     NoT'06 

991a  Oct  '06 

90  »a        90^4 

90     Oct  '06 

Ol^j        9lia 

10338     104 

127     Nov'OJ 

10458  Feb'06 

117  117 
lOlMNov'Ob 
129        129 

118  J'ly'04, 
log'eSep'OB 
1211a  Oct '05 
11634  Oct '06 
100  Nov'06 
1041a  Oct '06 
118     May'06 


1044  001 '06 
110  Oct '06 
116     Apr '06 


^■< 


665 

444 


11 

"3 

lOV 


Jiatif/e 
Since 


Ixno    Jiiuli 
131      136 


1313,  135 '4 


119'a  124\ 
9  •14  1011-, 
9(i      100 'k 

110  ll4"h 
97  7e    98'- 


107     112 


91       91 


100i<;1053| 
100     IOOI4 
98      101 -t 
98>al03 


96       98 


d34     135 


99  »B  1031a 

101     1113 

112''„11.) 
II8I2I22 


96^2  101 

69        80 

11214  llSia 


71 
91 


7918 
9612 


10478  10778 
119'a  12618 
121     127 


12134  I26I4 
IO8I2II4V 
Wi  102% 
101  la  104 14 


133     133 


107     112 'e 
105     117 


98^110114 

106     108 

105     109 

94  "4  100 

861a    92 


92 
90 


99 14 
9634 


86  9334 
10934  II4I4 
112iall2ia 


111     1131a 


Hill  11938 

1071a  IO712 
114  1141a 
107'4l09i4 
llCallSHi 


127     1341a 
133     133 
99I4IO2 
991.JIOOI4 

89  >a  9312 

90  91 
90   98 

10034  1097e 


104=8  104^8 
11634  12234 
100  101 12 
129  1351a 


10978  10976 


115     1171s. 
100     103 
10413110 
US^illS 


104»sll0 
109     113 

I116    lis 


N.  Y.  STOCK  K.XCHAXGE 
WfcKK  KxijiNii  Nov  23 


Krie  <fe  Piltfl    See  Penn  Co 
livan«  &  r  H  Ist  cons  68.1921 

Ist  general  gold  58 1942 

Mt  Vernon  Ist  gold  68.. 1923 
Suil  Co  Brancii  Ist  g  58.1930 
L'argo  &  So  aee  Cli  M  «fc  St  1' 
I  liiil&PereM  -SVc  Pere  .Mai 
Fla  C  &  Penin  See  Sea  Air  Line 
Fort  St  a  D  C;o  Ist  g  41^8.1941 
Ft  VV  <k  Den  C  Ist  a  68.... 19-^1 
ht  W  &  Kio  Gr  l8t  K  4s...l9'^« 
/  >  al  Har  &  S  A  See  So  Pac  Co 
\  Tal  H  &  H  ot  1882  1st  5s.]  913 
Geor^'ia&  Ala  A'ec  sea  A  Line 
Ga  Car  <fc  Nor  See  Sea  A  Lint- 
Georgia  Pacitio  See  so  Ky 
Gila  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  SeeH  VCeni 
Grand  KapA  Ind  tiee  Penn  KK 
<i  ray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B <fe  Q  coll  tr  48  192 1 

Registered. /i 1921 

Greenbrier  Ky    See  Ches  &  O 
GuircfcSllstrer<fe  tgSs  (/lOij 

Han  &  St  Jo    See  C  B  <fe  Q 
ousatonic  See  N  iT  N  H  &  H 
Hock  Val  l8tcou80lg4'a8.1999 

Registered 1999 

Col  &  H  V  1st  ext  K  4s..l94^ 

Col  &  Tol  Ist  ex  4s 195:. 

Houst  E  <fe  W  Tex    See  So  Pac 
Hoiist  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  l8t  g4s..l951 
Registered 1951 

1st  gold  3'as 1951 

Re.gLstered 1951 

Extended  Ist  g  3  "as 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Brilge  gold  4s 1950 

IiOmsvDiv&Term  g3i2S.1953 

Aliddle  Divreg5s 1921 

Omaha  Div  Ist  g  3s 1951 

St  Louis  Div&term  g33.1951 

Registered 1951 

Gold3ias 1951 

Registered .1951 

Spring  Div  1st  g  3ia8... 1951 
Western  Lines  Ist  g  48. .1951 

BeUev  &  Car  1st  63 1923 

Carb  &  Shaw  let  g  48...  1932 
ChlcSt  Lcfe  N  O  g  5s.. .1951 

Registered 1951 

Gold  3138 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  <fe  St  L 

Ind  Dec  &  W  Ist  g  58 1935 

Ist  guar  gold  58 1935 

Ind  111  &  la  Ist  g  48 1950 

Int&  GreatNorl8tg68..1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  Ist  gold  5s. .1938 

Gold  4s 1951 

Jeilerson  RR    See  Erie 

Kal  A  &  G  R    &«e  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  8  &  M    6:ee  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacific    See  M  K  <fe  T 
Kan  City  Sou  Ist  gold  38.. 1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo    See  G  R  I&P 
Knoxviile  &  Ohio    See  So  Ry 

Lake  Erie  &  Wist g 5s.. 1937 
2d  gold  5s 1941 

Nortli  Ohio  1st  gu  g  53..  1945 
L  Sho  cfc  Mich  S  See  NY  Cent 
Leh  Val  N  Y  1st  gu  g  4133. 1940 

Registered... 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  1st  gu  g5s.l941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leh<fc  N  Y  1st  guar  g  4s.. 1945 

Registered 1945 

El  C  cfc  N  1st  pi  68 1914 

Gold  guar  os 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkes  b  See  Cent  ot  N  J 
Leroy  cfc  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— lstcong5s./il931 

Isi  consol  gold  4s M931 

General  gold  43 193& 

Ferry  gol<i4iaS 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  as 1934 

Guar  rel  gold  48 1949 

Bklyn  cfc  Mont  Islg  68. .1911 

Ist  58 1911 

N  Y  B  cfc  M  B  1st  con  g  58 1935 

N  Y  cfc  R  B  Ist  g  5s 1927 

NorShBlstconggu5sol932 
Louisiana  cfc  Ark  Istg  5s.  1927 
Liouisv  cfc  Nashv  gen  g  6S.1930 

GK)ld  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

5-20-yT  col  tr  deed  g  48.1923 
E  H  cfc  Nash  1st  g  6s 1919 


J-J 
AG 
A-O 
A-O 


J-J 
J-D 
JJ 

A-O 


J-J 

Q-J 

J-J 


J-J 
J-J 

A-O 

FA 


J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
.\I-N 
il-N 
J-D 
J-J 
FA 
F-A 
J-J 
J-J 
J.J 
J-J 
J-J 
F-A 
J-D 
WI-S 
J-D 
J-D 
J-D 
J-D 
J-D 
.\I-S 

J-J 
J-J 
J-J 

.\I-N 
M-S 
M-S 
J-D 
M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
MS 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
MS 
J-D 
M-iJ 
J-J 
J-J 
M-N 
A-O 
J-D 


i^ice 
fru'av 
Aov  i'3 


WeeK's 
Hawje  or 
Last  Sale 


JitU         Ask'Low 
116%.... 
105      107 

108      .... 
101      .... 


Hiafi 
ilH  Sep '06 
108  Oct  '06 
114  Apr '05 
IO0I4  Feb'06 


98  "i 

II314II0 
86  "a    90 


99112. 


105     Mar'9i- 
II3I4      114 
b8>a       fiSS; 


100    Sale 
103 14 


lOOivlO? 
104i<2l07 

98'a 

102 


109     . 
i02 '4  ! 


100 


!)9»4 
98=8 


101 


100 

98 't 


104     Kov'Ot 


106  "a     1063, 
103        103 
98  >a       98  S 
lOlUOct  'Oi 


S9     

102410434 
103""  Sale" 


91>2 

104     

75       81 
79        81 


09  "a  Sep '00 
^0414  Aug'o 
100     J'ne'oO 

9511  J'ly'Oi. 

O'JiaJ'ne'OO 

70  Oct  '04 
103i4NoT'06 
10'^  Oct  '01 
103  103 
100  May'06 
105     Aug' 06 

931,        l>3', 
123     Mav'9'.' 

78'aApr'06 

80     Oct  '00 


89 '8 - 


8934  . 
102i«. 
II7I4. 

95  . 
121      . 


101  la. 
9934  . 


106'al08'ij 


97»alOO 
11414115 

9913 

78 


85 


71       72 


116     . 

Ill     . 
108      . 

10956  . 
107     . 

i'le" ; 


961a. 


104 


11334.... 
100  101 
99=8 


96 

96 

110 


96< 


9934 


1031a 

101     

110     

loS     

109     Sale 

IO3I4 

117     

11618 

loisgioisg 

"illliioi-j 

97       97 15 
111 


93^2  J'ne'06 

101  ig  Oct  '99 
100     Nov'OO 

102  Not'06 
122      Dec '05 

90  Nov'9s 
1201a  Sep 'O"; 
11934  Mar'04 

93^8May'04 


101  la  Aug'06 
103     Nov'04 

106-8  Oct  '06 
107  1-2  Dec  02 

99  Oct  'Ob 
116     Oct '06 

991a        99  S 

771a  771a 
109      Aug'06 

85=bNov'06 


71  711a 

63     Oct  '00 


116  116 
11034  J'ly '06 

117  Jan  '06 

1091a  Nov'06 
112i8NoT'05 

95  Oct  '06 
116  Oct '06 
1091a  Oct  '99 
llv;=8Apr'0 

95  If  Nov  06 


113^6  Jan '06 
105i4Jan'06 


115     J'ne'Oe 


99i4Nov'0 
102     Nov'O 

99i4  0ct  '06 

96  96 

110     J'ne'04 

9934  Nov'OO 


10338  J'ly 'Oi 
11014  IIOI4 
111  Jan '06 
109  109 
105  J^ne'Oe 
1171-2  117  H. 
1 16 1«  Nov'OO 
lOlSg     lOiSg 

10  m  J'ly '06 

llli«  J'ne'Oc 

9714       9712 

114 14  J'ne'05 


Ao 


41' 


/.aii'je 
Jiy.nuarii  1 


ill"      118 
10714  1091a 


l06i4iUu''» 


111 

84 


llo 
91 


98  H)  103 


933b  101 7g 

97     101  "a 

101  la  10534 


104 't  no 
I03     loj 
9811 101  "4 
100      101'4 


104 '4  I04I4 
99'i,lO0 
951a    9513 
99ial01i4 


...  101     10714 


.  9314 100 
.  116  120 
98  102>4 
73   80 
109  115 

8334   as 


70       7514 


10134  1061a 
100     100 
105     105 
91  >a    94»4 


781a    78  la 
80       821a 


931a    931a 


102     10734 


12036  12313 


lOlialOlig 


106=8  10878 


1  114     119 
.  110341134 
117     117 

109     lllia 


95       98^4 
116     1204 


112     1154 
9518    96I4 


11379  1137g 
IO5I4IO514 


IUV4II7 


95  4102\t 


9914    994 
957910134 


99     1024 


1 
19 


23 


103=8  103»a 

1101411014 
111    111 

109      109 
105      105 
114141201* 
il6i«1214 

98I4  IO4I4 
100  lOlig 
111141154 

9538  100  ig 


IVilisCELXcANIilOUS    BONOS— Continned  on  Ne.xt  Page. 


Gns  and  Electric  Ligrht 

A.tlanta  G  L  Co  1st  g  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Btittalo  Gas  1st  g  53 1947 

Conaol  Gas  conv  deb  6s 1909 

Consum  Gas   See  P  G  cfc  C  Co 

Detroit  City  Gas  gos 1923 

Det  Gas  Co  con  Ist  g  5s,. .1918 
EdEllilBkn  /S««KOoELcfcP 
EdJilll  ««>«NYGcfeELH<feP 
KqG  IaS  YlBtcou  g  53.. 1932 
Gascb  Elee  Berg  Co  eg  5s.  1949 
Gen  Electric  deb  g  34s. .1942 
Gr  «ap  G  L  Co  Ist  g  58...1915 
Hudson  Co  Gas  1st  g  5s..  194 9 
Kail  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  El  L  cfc  P  g  68...1937 
Purchase  money  6s..^„.i997 
Ed  El  llBkn  Istcon  g48  1939 


J-D 

M-N 

A-O 

J-J 

J-J 

F-A 

SWI-S 

J-D 

F  A 

F-A 

M-N 

A-O 

A-O 

A-O 

J-J 

"es" 

139 

106 

67 

Sale 

1014 
100 

102 

86*4 

SS4 

103 

"98" 

1164 

lOSV,     106 

63  65 

138        139 

101-4     1014 
1014  Nov'06 


112     Nov'OS 
614  Oct '01 

87  4  Oct '06 
10734  Deo '00 
1034  Nov'06 

98     J'ly '06 


117     Nov'06 
9.>4Mar'06 


5 
22 
36 


105  1134 

63       8O34 

137  16834 

100  104 

100  1014 


86I4    90 


10341084 
96       98 


117      122 
934    934 


Gas  and  Electric  Ligbt 

Lac  Gas  Lof  St  I.  Ist  g  58.el919 

Ret  and  ext  let  g5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 

NYGELHcfcPg  5s.. .1948 

Purchase  money  g  48.  ..1949 

Ed  El  lU  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY.feQElLcfcPlstcong5sl930 
N  Y  cfc  Rich  Gas  1st  g  5s. 1921 
Pat  cfc  Pas  G  <fe  E  con  g  5s.  1949 
Peo  Gas  cfc  G  1st  con  g  63.1943 

Refunding  gold  58 1947 

ChG-LcfcCkel8tgug5s  1937 

Con  GCoof  Ohlstgug5s.'36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  58.'51 

Trenton  G  cfc  El  1st  g  5s. .1949 

Westchester  Light's  g  5s.  1950 


Q-F 
A  O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-& 
J-D 


104%  Sale 
1014105 

92% 

105  4  Sale 
85  4  Sale 

lul     

' 114 

98     

101 

iis'"^  126" 

1061, 

105     108 
104     105 


101 
106 
104 


IO418     104i« 

101     Oct  '06 

94      Oct  '06 

1054     105  4 

85  85  4 

1014No-»'06. 

113i4J'ne'06 

98     Oct  '06 

103     Nov'05 , 

10434  Nov'05 

120     J'ne'06 

Oct  '06 

Oct  '06 

J'ne'06 


102 
106 
105 


103  4  Dec '05. 


110     May'05 
1064Apr'y6 


I  1084 

.  10434 

;  944 

.  109»4 

84  92 

100  1044 
11314  118 

98  1044 


.117     123^ 
1014107^ 
.04     107 
...[1105      108 


108^ 


Hu  .1.^1  .LL.uihaj  Aocvuu  ^  <tt3  i.*7o;:>  «*-o      ......     y t> -r? -iJXHi  uo (     ;jj*a     y^  ^2     wesL<;jiesLer  xji^iiiL  ;i  g  ija.xi7i>v  *i -c     xv^-i      .  ivo-a-o-pi  vu 11*'-'"      xvo-i 

No  price  Friday;   latest  bidand  asked  this  week,  o  Due  Jan    bDueFeb   (l(DaeApr  eDueMay  ADneJ'ly    fcDneAug  oDueOct   gDueDee  « Option  S«to 
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54 


y»9  .'3 


LouiNT  A  S tish^—t  (.  ontmuetl  J 
L  Cm  iV!  l#x  coll!  4  >m3.  ..I'Jol 

NOAM   1st  ifolit  lis l»:>t' 

NOAM  -Jit  irolil  I'.s U';^<> 

Peusiwola  l>iv  Kolil6s...li*-H 

Bt  L  UiT  Isl  ifoldtjs ly-l 

•Jll  U'Olll  Us I'.'Si 

All  Knox  <\i  Nor  lot  cosl"'*.' 
Hemler  Bilire  Ist  ^t  eGs.llKil 
KouUii-kvCi'iit  KtU.I  4»..l'.)s; 
L*  N  Ji  M  *  M  la:  ({  4 Sjs  l".'4:> 
Ld:  N-Soiltll  M  iOlllt  4--^.l'.'."-- 
N  I'ia  it  f*  1st  trti  X  6s...i;>;'. 
Pens  Aj  Atl  l8t  KU  K  lis..l'.''Jl 
S  ,t  N  Al:i  coil  i-ll  -i  03..  l',':!i'. 
JSiukliuul  ^oUUls li'li' 

L.v  Jett  iKiijeCo  ;:u  K4s..iy4." 

L  N  A  A  Cli    Her  C  1  ct  L 

Mahon  Coal    .v?#  L  S  A  M  S 
au!i;«ltau  Kycousol43.H'".'l' 

j:oiisiuic>t I'.l'.'t' 

Metroi>ol  El  1st  s  tSs 1S'(•^ 

McK'pl  <v:  H  V    net  N  V  Cent 
MetroiKiiitan  Kl    are  -Mail  Ily 
WfXCVnt  CMiisoi  toll!  4s..l".'ll 
1st  cousoi  .iiroiiie  >t  3.s.al'.';'.l' 
2it  couaoliucomo  k  ;{a..ali'iJ'.' 

Equiii  Ji;  CoU  uolil  js liU!' 

Coll  tr  I!  4'-js  Ist  ^>r I'M)' 

Moxlntoruat  Isicuu  g48.1i;7 

Mei  Morlli  Isl  uoUl  tjs lyio 

Midi  Com     idc  N  V  Cout 
Mill  01  N  J     See  Kno 
MU  L,  6  I*  W    i>e<-  Cliic  A  N  \V 
Mil  A  Norm    Am  Cli  -M  <fc  St  f 
Miiin  A  St  L  1st  ffoM  78..1'J2T 

Iowa  Ex  Ist  toUl  7s ll*Oi' 

Pacilic  Ex  l!?t  Kolil  1)S...1VI21 
South  West  Ex  1st  g  73.1910 

Isl  consol  v'l'lil  OS 11134 

Ist  and  retunil  koIU  43..iy4!i 
I)&s  -M  tt  b"t  I)  1st  211  48... 'o5 
Mlnu  A  St  L,  pu  See  B  C  R  A  X 
M  St  1"  A  S  S  Jl  con  c  4  mt  gu  '3S 
M  S  S  .M  A  A  1st  4!  4  int  sni  ll>20 
Miuu  L'n  iVf  St  P  M  AM 
Mo  Kan  A  Tex  1st  p  4s...l'.".Hi 

2il  Kol»14s ffiHyo 

Ist  ext  ^ohl  6s UI44 

l8t  A  rettina  43 L'0ii4 

Gen  8  f   4Hj8 lyso 

St  L.  Uiv  1st  rel  g  4s.. ..2001 
Dal  A  \Va  Ist  gxx  gos...l940 
Kan  C  A  Pac  ist  tt43...1i"90 
MoK  A  E  Ist  jaig5s...iy4 

M  K  A  Ok  Ist  ITU  33 1942 

M  K  A  T  01  T  Ist  KU g 5s.  194-^ 
SherSli  A  So  l3t  i^p  53.1943 
TeiA  Okla  1st  KUgos... 1943 

Ulssoun  Pacinc  3d73 1900 

Ist  consul  golil  lis 1920 

Irusl  ffolil  58  8Uuupi:il.al917 

KeiristereU ol917 

IstcoU  KoldSs 1920 

40-year  (ioM  loan  4s 194" 

Cent  Br  Hy  1st  iru  s  4s.iyiy 

LerovAC  VALlstgos  1920 

Pac  H  ol  Mo  Ist  ex  g  48.1938 

2U  extendetl  gold  53. ..193s 

81 L  Ir  M  A  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  58  1931 

Umtied  A  ret  eold  43..1929 

Kiv  A  li  Divist  g43..iy33 

Verdi  V  1  A  W  1st  g  5s.iy2t 

Hob  A  Birni  prior  lieu  g  5s  1945 

Mortgage  gold  48 1945 

Mob  J  A  K  Cist  cons  g  5s. 1953 

Mob  A  Obio  new  gold  03. .1927 

Isl  extension  gold  0s..A1927 

General  gold  4s iy3s 

Montgoni  Div  Ist  g  53. .1947 
St  L  A  Cairo  coU  g  43..el93o 

Guaranteed  g  48 1931 

MAO  cell  Is    bee  Southern 
Mohawk  A  Mai    Heeii  V  C  A  ii 
Monon?ahela  Kiv    6ee  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    A'«e  S  P  Co 
Morns  A  Essex  See  Dei  L  A  W 

^'a8llCllat  A  St  List  78.1913 
I  Ist  consol  gold  58 192f> 

Jasper  Branch  Ist  gt5s..l923 

McM  M  W  A  Al  Ist  6s.. 1917 

TAP  Branch  Ist  lis.  ...1917 

Nash  Elor  A  Shet    See  1.  A  N 

Natot  Mex  prior  lien  4 'as.  1920 

Isl  consol  4s 1951 

New  H  A  D    A««  N  Y  >f  H  A  H 
NJJuDcHK    Ae<NVCent 
New  A  Cm  Bdge    Seit  PenuCo 
No  AX  E  prior  lien  g  6s/>1915  A-0 
N  i'  Bkiu  A  Man  Bcli    See  L  I 
N  V  Cent  A  U  P.1T  8  3  418.1997  J.J 

Kegi.stered 1997  J.J 

Deben  e  48 1934  M-N 

tAke  Shore  coUg  3'38...1y9s,  F-A 

Kegistered 199,-!  F-A 

Mich  Cent  ctjli  g3>88 199b  F-A 

Kegi9tere<l 1996.  F-A 

Beech  Creek  Ist  gn  g  48. 193ti  J  •  J 

Kegistered 1930  J- J 

Sid  ga  gold  5m 1930  J.J 

BeecliCr  Ext  I«tg3'ii8  61951  A-0 
Cart  A  Ad  Ist  gug  4s.. .1981  J-D 
Clear!  Bit  Coal  Isl »  I  4«.  1940  J.J 
GouvA  Oswe  Istgu  t'5M  194'.;  J-D 
Moh  A  Mai  Ist  gii  g  4s. .1991  M-S 
N  J  June  U.  iru  Isl  4«...iy-<0  F-A 
N  Y  A  Pu  Isl  COD  gu  t'4s  1993  A-O 


M-N 

J.J 
J.J 
MS 

'M-S 

v,.s 
;.i  D 

M-S 
J-J 
M-S 
J-J 
I  F-A 
K  A 
b-A 
A-O 
M-S 


A-0 
A-O 
J-J 


J  J 
.fly 
J  1.V 
At) 
FA 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
-M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
K-A 
M-N 
MS 
J-J 
A-O 
M  N 
FA 
A-O 
M-K 
MS 
J-D 
MS 
-M-N 
.M-N 
M-S 
M-S 
FA 
M-S 
I" -A 
J-J 
FA 
J-J 
A-0 
A-O 
J-J 
M-K 
M-S 
J.J 
J-J 
J-J 
J-D 

u 

FA 

Q-F 
J-J 


J-J 

A-O 
JJ 
J-J 
J-J 

J.J 
A-O 


Bia 

l;7      . 
12  J      . 


^M 


117*4 

70        76 
115      119 

102      

95 

Mil      

liO      

•Ill      

101 14 

95      


100     101 

ibi'sl.""." 


?3ia    8i\ 
26'*  Sale 
19     sale 

ioo'u  J"I! 
' 90 


134  >9. 


115 

ib'9" 

"95' 


111 
9334 


9914 

86  "s 

102  ^j 

86 
104 

94 
112 
I05I4 
100 
106 


Sale 
Salt 


89 
Saib 


108 
96 


107 
106  v. 


119»8  120 
104     105  "-J 


96 


104^4 

89  Hi 

94  41 

102      

101^2 

116*4  120  >ii 
113  Si 


90*8  Sale 
92        92  ^ 

100     

108     


127'«.... 


94 


97*4. 


11738  119 

113     


113=<4 


103     . 

8314. 


9434  Sale 

94'4 

99  100 
88  Sale 
bd     Sale 

871.^ 

JiS-a    87  ^ 

101 


10534  , 


85 


ly3">e 


100^1103 


Week's 
Kiiuye  or 
Last  sate 


S5 


Jiaui/e 

Since 

Jannanj  J 


Lew        Ml  . 

109  Mai 
130     J 'II. 
122 '4  Mai  . 
107 '4  Aui; 
lis     Xov\.,. 

71'-iS<>])Mii 

110  Jly".  6 
lOSSj.laii  ' 

'.'9 '4  Oct  ■' 
108     J  My'. 

9354  93-1, 
HI  Aug'i  1 
irJi^MarOO 
115>4  .Mai '05 
107      Dec -05 

97     Mno-06 


10014      101 
104      Apr'O." 
lOo*^     lOo'^ 


S2>5        84 

Is*-!        20 

iou'8  Xot"06 

90»8J'ly'O) 

106     May'OO 


10 


ne 


137  J„, 
Ill's  Oct 
lis  J'nt 
U  3  '4  M  ar 
llOi-jiS'ov 
94 14  Oct 
97     Apr 


05 
'05 
06 
l»5 
06 
'00 
06 


101      Oct  'O'i 
103     is'ov'Ol 


99  U 

S6 
102  "a 

86 

87*4 

88 


100 

86 's 

102  s, 

86  H, 

Sep  '06 


108     Feb'Ot 

94     Oct  '00 

112     NoT'Oe 

106  "i      lo6'-j 
Ooi^j      106  _ 

108  '4  Apr  '06 
105*4  Apr  Oo 

103  Oct  'Oo 
II912     119  4; 

104  104 

107  "a  Feb '06 
104  "a     104  Hi 

91>Q       yiHi 

94  "-J       94  '•i 

110     Mar'05 

lOi*8Aug'u6 

118     J'ne'06 

113*8      113*8 

116     No%''0o 

9018       90 't 

92*bNov'U6 

107  ^  Apr '06 

115*8  Apr '06 

96     Oct  '05 

98     Oct  '06 

127>aXoT'06 

122     Dec '05 

94  94 

114H.J'ly'06 
92  42Ang'06 
101     Nov'04 


llS'sKoT'Oe 

119'4  Feb  06 
117 14  Mar'05 
113     J'ly'04 

101>-jAug'06 
84  84  >9 


94*4  96'. 
95  "i  Oct  '06 
981:1  9906 
88  &8>4 

88  88 

874Nov'06 
88 '4  J'ne'06 
102 14  Sep '06 
102     Mar'04 


95     Apr '02 


105  Not'05 
105  Oct  '02 
104W,  Fob '06 


173 

05 

5Jo 


(■    Uti/n 

'-"  VmV 
'i  \:':u 

'4'-"7'.i 
1  il  S:120'-j 

71W,    7ii._ 
III!      110 

.i-'.ji.  SV 
■        101 
.     ^      110 

;i3'4     98 
111      117*6 
U  2  Hi  1 1 2  >.j 


97     loo  \ 

90>alO3'^ 
io2i%  io6 


16  42    26*1. 
14       21 

vts'i^ioi" 


US    120s 


21 


10 


11041144; 
90 -.J    97 
97       97  4. 

100*4  102", 


98*4 

84 14 
102 

82''B 

85 

88 
107 

94 

no 

104*4 

105 

IO8I4 

105^4 

101 

1184i 

103 

104 

102  4j 

90  >2 

93 


103 

92 '» 
107=8 

914) 

89  <% 

94 
108 

96 14 
116 
109  7g 
1095b 
10!<^4 
109  4a 
104 
125 
107  Is 
10742 
108^3 

94  42 

99 


101*8  105 
116      120*8 
1H4j  117*4 


894j    94 

91  4j    96 

107     107  >-2 

113     115*8 


94  4j    98 
124*4  128*4 


93        99 

11313  1143^ 

92  4l    98 


iia^iio^ 

112      llSig 
119'4ll9'4 


101 42 105 

82 14    674; 


917,  99*4 
92  98  4» 
y&igioav 

86  »8  93 
S54i  914; 

87  4i  92  42 
86I4  90'4 

102     105  4j 


IKt.MIS 

Y.  STOCK  EXCHANGE 
Wekk   KXDINO  Nov  23 


Ul044/104'a 


.\  YCfiilA  H  \\—<Con(niur<l) 
Nor  A  .MiiTit  1st  gu  g  53-1916 
West  Shore  Isl  4s  gu..."3t!l 

Iti-gistered 23(il 

Lake  Slioie  Kold  o'as 1997 

Kegistored 1997 

Debelllurr  g  4s ly.'S 

Ka  A  AG  It  l.»lKU0  58.19;;s 

.Malion  trl  1;  It  1st  5s. .1934 

Pitts  .McKA  Y  Ist  gu  6s. 1932 

2d  v'uarOA 193  1 

McKoesA  B  V  Ist  1;  6s  191s 
Mich  cent  1st  consol  68.1909 

5a 1931 

Uegistered 1931 

4s 1940 

KoL'islered 1940 

J  L.  A  S  Islg  34j3 1951 

Ist  i;  3'-2S 1052 

Bat  C  A  stur  Ist  irugSs.iyso 
N  Y  A  Hnrlem  g  3428. ..2000 

Kegislore<l 2000 

N  Y  A  North  lat  g  58. ..1927 
R  W  ife  O  con  1  St  ex  1 53.  A 1 922 
Oswo  A  K  2il  gu  g  5s...<1915 
UWAOTKlst  gu  g  58.1918 
Utica  A  BIk  Uivgug48.1922 
-N'  Y  Chic  A  St  L  1st  g  4a. 1937 

Kogistered 193? 

N  Y  A  Oreenw  IjiKo    See  Erie 
N  Y  A  liar    See  X  Y  C  A  Hun 
N  Y  Lack  A  W    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
N  Y  A  L.0111:  Br  See  Cent  ot  X  .J 
New  York  New  llav  A  Hart— 
Hou.iatonic  K  cou  g  5s. .1937 
N  H  A  Derby  con  cy  5s.  191S 
N  Y  A  North    See  N  Y  C  A  H 
N  Y  O  A  W  rel  1st  g  4s..f/1992 

Kcgis  $5,000  only 'f/1992 

N  Y  A  Put    Sec  N  V  C  A  H 
N  Y  A  R  B    See  Long  Island 
X  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g5s 1941 

Norl  A  West  gen  g  6s 1931 

liiiproveni't  A  extg63..]934 

New  Kiver  1st  g  63 193'. 

N  A  W  Ky  1st  con  g  4s.l99t 

Registered 1990 

Div'l  Ist  1 A  gen  g  48...  1944 
Pocah  O  A  C  joint4s..l941 

CCATlstgug53 1922 

Scio  V  A  N  E  Ist  gu  g  48  1989 
North  Illinois    See  Chi  A  N  \V 
North  Ohio    See  h  Erie  A  W 
Nor  Pac — Prior  Uen  g 4s..  1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul-DulDiv  g48 1996 

Dtll  Siort  L,  1st  gTl  5s..  19 16 
CBAycoUtr4s    -yeeUtXor 

St  P  A  N  P  gen  g  63 1923 

Registered  certiflc'3..1923 

St  Paul  A  Dul  Ist  58 1931 

2d  58 1917 

Ist  consol  gold  48 1968 

Wash  Cent  lat  g48 194s 

Nor  PacTerCo  Ist  g  68. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wi8    See  G  St  P  M  &  O 
Nor  A  Mont    See  N  Y  Cent 

UDid  A  \V    See  C  C  C  A  St  L 
hio  River  RR  Ist  g  5s.  1936 

General  gold  58 1937 

Ore  A  Cal  See  So  Pae  Co 
Ore  RR  A  Nav  See  Uu  Pao 
Ore  Short  Lana  See  On  Pao 
Oswego  A  Rome  See  N  Y  O 
O  C  F  A  St  P  Aee  C  A  N  W 
Oz'rk&CherCl8tgti5sg.l913  A- 

Fac  Coast  Co  Ist  g  5s 1946  J 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  tuud  g442S..1917  A 
Sink  lund  subsidy  g  6s. .1910  .M 
Penn  Co— Guar  Istg44js.l921  J 

Registered 1921  J 

Guar  3428  coll  trust  rog.1937  M 
Guar34i8Colltr  ser  B...1941  F 
Tr  Co  cerlif's  gu  g  3  "as. 1916  .M 

Gu34;8  trctfsC 1942  J 

G  .342»tr  ctlsD 1944  J 

C  St  L  A  P  1st  con  g  5s.l93:i  A 
CI  A  Pgengug442S8erA.'42  J 

Series  B 1942  A 

Series  C  342S 1948  -M 

Series  D342S 1950  F 

Erie  A  Pitts gug3428  B. 1940  J 

Series  C 1940  J 

NACBdgegengng4428l945  J 
PCCAStLgu44jsA...1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  Al 

Series  D  48  guar 1945  .M 

Series  E  3  42  guar  g 1949  F 

Series  K  4s  guar 1953  J 

Pitts  EtW*  C  Ist  78...  1912  J 

2d78 1912  J 

3d  78 /il9l2  A 

Penn  RR  Ist  real  est  g43.1923  M 

Consol  gold  5a 1919  M 

Consol  gold  4s 1943  M 

Convertible  g  3  4i8 1915  J 

Couvortible  g  3428 1912  .VI 

Aileg  V'al  geu  gu  g  43.  ..1942  M 
CIA  Mar  ist  gu  g  4428. .1935  M 
D  R  R  R  A  Bgu  Ist  gu  48  g.'30  K 
Gr  R  *  1  ex  1st  gu  g  4  42s  1941  J 


trice 
Aop  J  I 


Bid 

iiui'^ 

104  »4 
90 '4 

■"Jiji'i 
116     . 

i:"2«^  ■ 
i-5  4i. 
1 09  . 
l<'3  4j. 
115*4  . 

103"; 


Ask 

Sole 
Sale 

Sulo 


91'4    95 


112      . 
11342. 


100 14 

102 '4  103 
1014j 


11479. 


100     101 


128*8 

129  42 

127 14 

lOOigSale- 


94  42    97 

93     Sale 

105     , 

98     Sale 


103*4  Sale 

102»4 

75*8  sale 
73     


101 4. . 
122  4». 

iVi" ; 

1074;. 

99      . 

91 14. 
IIO-B. 


1134j.... 
107  4a  111  42 


112 


.    99*4 
113 


1004a 

i'07"  i'o7*4 


88  42 

87 '■a    90  42 
95*4    96 

88*8 

87*4 


107 
106 


94 


102      

109>4l09''e 
110 


90 -a. 


102  42 106  >s 


96  4i  Sale 
100     sale 


Week's 
Knnye  or 
Last  Sale 


Low       J^liyli 

io5'-l"io6^ 
104',  10.»*4 
-96  VO 

9'!     Auk  (I6 
99         100 


s-s 


1*25^  MW'Op 

139     Jau' 


lo7'4«'no'Ob 
113ViJ'ly'06 
119  Jue'oi; 
10 1'..  .Mar "01 
lOO^Nov'OO 


97  Sep  '06 
loi'i-j  j'iy''06 
il9>^M'aV'05 

ii2i4  0ct  ce 

113*4  Jau  'OV! 

iimK  Aug'oO 
102 '4  102* 
lOO'fcOct  '00 


124     Fell '06 


101         101 
1014;J'ne'0t 


104     Sep'Ou 

129  \-J.i 

130  >j  Feb'Oi; 
127  >4  Oct  '06 

99*4  loO 
10(1     Feb '06 

96     No\'06 

92  4a  93 
109  42  Feb '05 

98  98 


103*4     104 

102*8     10:i3e 

75  75'-. 

75*4  Oct  'Ob 

98     J 'ly '06 


123»4  123*4 
132  J'ly  '99 
113  Mar'otj 
108  Nov'Oi 
98  42  Oct  06 
93  May'Oi 
117     Nov'06 


116     May'OO 
114*4  Jan  '06 


97 
112 


Oct '06 
Nov'Oo 


103     J'ly '06 

102     Apr '02 

IO718     107*^ 

105     J'ly '06 

90  42J'ne'00 

90     Oct  '06 

96*8  Nov'Oo 

89      Oct  '06 

y04aMar'0b 

120  42  Sep '06 

108'4  Aug'O 


9842  Dec '0.: 
96  Jan  04 
961*  Jan '0( 
98*4  Apt '04 


10^4*  Oct '06 
liO^gSep'Ob 
112  42J'ue'05 

99     J'ne'oi. 

92  92 


127*8  Oct '02 
119  J'ue'06 
9     Apr'04 


11 


104*4  Oct  'Oo 
ill  42  Sep '04 
106     Auz'o;; 

0  4a      97 
100       loy-j 

104'4  0ct '05 
110     Jau'OJ 


.\u 


43 


A'a7ij78 

since 

Janvnry  1 


Imw    liiyli 

iiu"  io»" 

l»3i«107'a 

n.'i    101  >B 

96        99*4 
vG'4l01''a 


122  42  12541 


107 '4  107'* 
11S'4  1'20 
119      U9 
104  42  104  "a 


9608    98  4l 

ioi'iioi''^ 


104 
129 
1 


370 
27 


108      Sep'OO  ....   105      103^ 


129      132*4 

130*4  130 '4 

127 '4  I27I4 

98  42 102 'a 

loo     100 

96       to  4a 

91       95  4» 


IIII4  lis 


103  Jg  104 
;(;2  106 
lOO'elOO'i 


124      125 


994.1 04  »4 

101    1014, 


111 
132*4 


98     103 


102     106  >« 
102     106 
75        78  4» 
74*4    70 
98      101 


12218125 


113     113 

108      110 

984a  100 

91        93 

116     117 


116     116 
110i»  114*4 


9314  100^ 
110      114 

103     106»4 


104'-2l08»4 
10.i      105 
9042    901a 
90        92*4 
96        98 
89        8i) 
904a    90  4 
117 'a  1-22 


96 14    96  <* 


108  42 112^8 

109  4i  1121* 


99        99 
89°g    94'« 


117  4a  119 


104  4a  106  >3 


92  >4  101 
90     105*4 


WLSCELiLANEOUS   BONUS*— Continued  on  .Next  Pago 


Coal  and  Iron 

Ool  7  A  I  Co  gen  8  f  g  5s. .1943  F-A 

Convertible  deb  g  Ss 1911'f.A 

Col  C  A  I  Dev  gu  OS  g..  1909  J.J 
Col  b"uel  Co  gen  gold  6s.  1919  M-N 


Gr  I'.iv  Coal  A  C  1st  g  681919 

Colorado  IndustrLil 
IhI  mx-e  A  toll  5»  gn 1934 

Cuntiu'talC  let 8 1  gn5«g.l9'j'.^ 

JeQ  AClearC  A  I  Ist  g5H.  1926 
2d  gold  5s 1926 

Kan  A  H  C  A  C  Ist  s  J  g  js.  195 1 

Pleas  Val  Cf»al  Ist  gsl  Ss.  ly.^*! 

Tenn  Coal  gen  6« I)i51 

lenu  Di*-  IhlgOi aI917 

Birm  Div  l«tc*>nMol  i''f..VM' 
Cah  C  .M  Co  lat  gu  g  68.11I2'^ 
De  Bare*  1  Cf j  gu  g  68.1910 

V  Iron  Coal  A  Co  I  it  k  ^k.  1949 


AO 


97I9IOO 
85      


»i 


•76       77 


,105  42 


97       97^ 

1<>7 

108'4  109'', 


101 
96 


Sale 


994iNav'06 
83     J'ly'06 


107  42  Oct  '04 
102*8  Apr'06 

1b\        7642 
107»8  Det'04 

107  May'97 
102  42  Oct  '03 
105 '-J  Oct  '06 
105     Oct  '00 

97  97 

lOCo     lOfl'', 

108  4,Xov'Or. 
U)2  Die'-:, 
100      Aux'i  1. 

95  90 


84 


974a  105 
88     102  '4 


102»»102\ 
73       83  4i 


97  101  ■, 
lO'J  llo4i 
1 06 '4  111 


'il 


MO 
9l»4 


10.J^4 

98  4/ 


TelcKrapl'  and  TelepUono 

Am  Telop  A  Tel  coil  tr  4s  1929 
Coniin  Cable  Co  lat  g  48. .2397 

MelT  A  T  1st  8  I  g53 191s 

N  Y  A  N  J  Tel  gen  g  58..  1920 

Weal  Vnion  col  tr  cur  68.193.^ 

Fd  and  real  est  g  4  428...  1950 

Mut  Unlel  8  fund  Us. ..1911 

Nortliw  Tul  ga  I  4'aflg..ly34 

tlannlnctnrin«c  &  Indojitrial 

Am  C<jl  Oil  cxt4  4i8 1915 

Am  Hide  A  D  Isi  a  rK68..1919 
Ainer  Ice  Secur  deb  g  6s. .1925 
Am  Spirits  .Mlg  Isl  g6s..l91.-. 
Am  Thread  Iht  col  tr  48. ..1919 

Am  Tobacco  40-yrg6» 1944 

4« 1951 


J-J 
ti-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


(i-F 
M-S 
A-O 
MS 
J-J 
A-O 
FA 


91 

Sale 

•92 

104''^  loss 

101  >4 

3«10 

•  41-. 

H'i^i 

Sale 

89 

103 

Saio 

91 

110 

Sale 

77 '4 

Sale 

91  91 

96h  J'ne'OC 
10y4iMay'05 
lOjia  J'ly '03 
lOSit)  105  4. 
1 0 1  >«  10 1 H 
106  42Mar'Ob 
103     J'lx'04 


94-', 

SO 

li>:-; 

914a 
loi(«a 

77 '» 


P4^ 

90 

00 
103 

92 
1104. 

78^ 


32 


] 

y 
\ 

K 
1  I  4 
JOI 


90"r    96  V 


103      109>3 
lOo'i  106 
106  4il07 


94      »a 

«»      100", 

9H      104 

Ks4i    HJ 

loy'4117% 

76'),    84 


''Noi>n«emda]r;Ulealbidaadaaked.  aDueJan  bDaoFeb   cDuoMar  <tDueApr   ADue  J'ly  Jlc  Due  Aug    oDueoot    iaimoNov  flinMlM*  «UpU«ailaU 
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Petiu  Kit — (Continued) 

PlillaXJalcSi  W  l8t  K4H..1943 

8aii  &  Lovfia  Ist  g  4s. ..1930 

U  N  J  Kli  <fc  Call  «en4».  1944 

PeriHacolait  All  .See  i.  <fe  Na.sli 

Peo  <k  Kaal    l^iee  (J  O  C  &  St  L 

Peo-t".  I'ek  UulstgCs 1921 

2u^ol()4>29 bi:>2] 

Pero  Mai-fj— (JU  &  W  M  U8  192 1 

tOiulX  i*-M  gds 1920 

J.«l  ooiiNol  goU15s 1939 

Ft  aurouUlvl8tf,-ftH-1939 
Sax'l'us.t  H  Istjrus  4.S.1931 
PhU  a  &  W  .S'fc  Penii  Jtli 
Plula  ai  Ue.tdliig  cons  78.1911 
Piu©  Creek  reg  guar  6«...1U32 
Pitta  Cm  &  St  L.  See  Penn  Co 
Pitts  ClevecfeTol  ,See  B  &  O 
l>itt«  I'l  VV  &  Cli    6ee  Penn  Co 

PittaJiuio  IstKoldCa 1922 

Pitts  Ji  i.Krie2ds  58...al928 
Puts  McKees  &  V  b'eeH  Y  Cou 
Pitts  Sii  cSi  L  E  1st  ff  OS... 1940 

Istcoiisol  gold  58 1943 

Pitts  &  West    .See  B  &  O 
Pitts  V  &  Asli  1st  cou  5s. 192 

JJeaduiic  Co  «cu  g  4» 1997 

rVKeyistereil 19ir7 

Jersey  Cent  coll  k  4»...1951 
Rensselaer  &  S;ir    &ee  U  &  H. 
Ricli  &  Dan    t;ee  South  Ry 
Rich  ifc  Meek    6'ee  Southern 
Rio  iiv  West   6ee  Deu  &  Kio  Gr 
Kio  Ur  Jiuic  Ist  j^  s  5s.. .1939 

RionrHo  1st  gold  48 1940 

Guaranteed 1940 

RocU  &  Pitts    HeeB  R&e 
Rome  Wat  A  0.!<   <See  N  Y  Cent 

Hutlaiid  Ifst  cou  K  4'28 1941 

Os&l..Cliaia  l8tgu4s  g.l948 

Rut-Uauad  1st  »ju  g 4s. .  .1949 

Cap;  Tus  <t  Ji.    6e«  Pore  Marq 

OtJo&  Gr  l8i  1st  g  48. -.1947 

Bt  Law  &  AdU-ou  Ist  (,'  58.1990 

2(iK<>ld  6s 1996 

St  1,  <te  C»»o    .see  Mob  &  Ohio 
St  1^  &  Iron  Moant    6'c«  M  P 
St  Li  K  O  &  N    6'ee  WabaaU 
St  L.  M  Br    «ee  T  RR  A  of  St  1. 
St  Louis  <fe  San  Francisco — 

Genoral  gold  6s 1931, 

General  sold  5s 1931 

St  lufc  .1  u'  K.R  cons  g  4s. .'96 
South w  l>iv  Iatg5s..l947 

Retunding  g  4s 195L 

5-year  gold  notes  4^2.-1908 
K  O  Ft  8  &  M  cong  6s..l9-.i8 
K  C  Ft  S  &  M  Ry  rer  {T  48  1936 
K  O  <fc  M  H  <fc  B  1st  KU  6b.  1929 
Stii  M  &  So  Eastgii  4  '-..gl909 
8t  Louia  So  tiee  Iluuois  Cent 
St  L.  S  \V  Isl  g  48  bd  ctla.1989 
2d  g  48  IDC  bond  ctts...2>1989 

CoDHol  Kold  43 1932 

Gray'8PtTerl8tgug5s  1947 
8t  Paul  &  Dal  dee  IS'or  PaciJlc 
StPaul  A1&  .Man  2d  Os... 1909 

Istoousol  si>ld6s 1933 

Kecistered 1933 

Kettuced  to  gold  4  "28. .1933 

Registered. 1933 

Dakota  ext  sold  6s 1910 

Mout  ext  Isl  gold  4s 1937 

Iteaisierea 1937 

EJilmiiistaiv  1st  2:5s..  1908 

NorDivlatgold48 1948 

Alinu  Union  1st  a  Os 1922 

Monte  1st  nu  g6s 1937 

KcLTistored 1937 

IsC  miar  fiold  58 1937 

Will  cSi  S  F  1st  gol.l  OS. .1930 
St  P  iJi  ;Sor  Pao  ice  Mor  Pac 
StPifcS'xCity  iccCSt  Pilcfeo 
S  Fe  Pre*  Jlj  P!i  1st  L-  58. ..1942 
S  A  di  A  P  Hee  So  I'ac  Co 
S  F  lb  >.  P  1st  sink  I  ^'  5s. 1919 
SavF<V;West  *<;«  Atl  Coast  I. 
Scioto  Val  &  :M  K  iSee  Nor  <&  W 
Sealjoajrd  Air  Line  g  4s  ...1950 

Coll  ir  rotund  g  5s 1911 

All-Bum  30-yrl8t  g  4s.el933 

Car  cent  1st  con  g  48.. .1949 

■    Fla  Ceu  cfe  Pen  1st  g  os.lOlfe. 

Ist  land  gr  ext  g  5s  ...1930 

Consol  gold  5a 1943 

Ga<fc  Ala  Hy  1st  con  58ol945 
Ga  Car  <fc  No  IstgugSs  1929 

Seabtfe  Roalst53 1926 

Sher  Siir  &  So    Hee  M  K.  &  'i' 
Sii  Sp  Oca  &  G  6'ee  Atl  Coast  L 

Sod  Bay  &  So  1st  g  5s 1924  J- J 

So  Car  c&  Ga    :ice  Southern 

So  Pao  Co— RE  1st  ret  48. 1955  J  -J 

Gold  4S  (Cent  Pac  coll). /cl949  J-D 

Registered A;1949  J-D 

A&  N  \V  1st  sag  53 1941  J- J 

Cent  Pac  1st  ret  gu  g  4s  1949  F-A 

Registered 1949  F-A 

More  guar  !40ld3'2S..fcl929  J-D 

TkioiiL'li  St  L  lat  mi  4s  '54  A-0 

Galiiar<fe  S  Alstt  08..1910  F-A 

Mescfc  Paclstgos 1931  iW-N 

Gila  VG  A-N  1st  gug  58.1924  M-N 
Houa  K  d3  W  T  IsC  g  58.1933  M-N 

1st  guar  5s  red 1933  .VI-N 

H  <fe  T  C  Ist  g  5s  iut  gu..l937  J  -  J 
Consol  g  (5s  iut  guar.. .1912  A-O 
Gen  gold  48  int  guar. .1921  A-O 
Waco  &  N  W  div  Ist  ir  6s  '30  M-N 


M-N 
J-J 

IVi-S 


Q-F 
M-N 
J-D 
A-O 
M-N 
A-O 
F-A 

J.D 
J-D 


J-J 
A-O 

A-O 
J-J 

il-N 
J-J 
J-J 
A  0 


J-D 
J-J 
J-J 


J-J 
J.J 
J-J 

J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
.M-N 
J-D 
J-D 
A-O 
A-O 
J-J 
JJ 
J-J 
J-J 
J-D 


.\I-S 
J-J 


A-O 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


tYiilav 
tlov  2J 


Bid  Atk 

ioo'^i 


113 


112 


1  I3'4 

107     109 
10-i->8 


1074. 
116      . 


108>o    

993e  Sale 


96       97 


95 


90       92 
124 


126 14  H3 

112     

93 


84     Sale 


118     

^.,82%  Sale 


96 


96^l  Sale 

85       87 

81  hj  Sale 

101     


105%  Sale 
1331* 


Ill 


IO6I4  .... 
101^3103  "i 


10014 . 
120" 

133 


134'2 


115      . 

11768. 


107  109 

108     


100 


82 14 


94^^100 
106     

105      

106  Hi 


109  ig. 
107^4  . 


96     Sale 
92     Sale 

91 

1041a 

99I2IOO 


86^4 


105     107 
10812 


loa  106  >2 

111  111 

110  112  i-i 

91  ..„ 


Week's 
Hamtje  or 
Last  Sale 


Lota       Oiah 
107  «s  Oct '00 


110  4  Sep '04 


123 '8  Jan '03 
100*4  Dec'-- 
109  Apr'k,^ 
113ivNov'06 
105  Nov'06 
lOCHlSep'Oe 


115>2Mar'06 
137     Nov'97 


120     Oct  '01 
107 1-!  Nov'06 


120 
98 


Mar'06 
J'ly'97 


U  6  May'05 
993h       991.., 

100>.iT'ne'06 
95«eNoT'06 


109  Mar'0:> 
76  Dec '05 
89     Jan  '06 


106  ip  Oct  '05 

98'«J'ne'06 

101i4lSfov'01 

91  Hi       91  Hi 
122     Jan '06 


127  ICoT'OO 
II2H1  Nov'06 

93  Nov'Oo 
IO2I4  Aug'05 

8378         84I4 

97  May'06 
1 20  ip  J 'ly '00 

81%       82-16 


5  = 

a,/^ 


So 


84 


12 


94^8  95  V, 
86  Oct  '06 
8II4      aiH 


lOSJ^  105at, 
133^6  Nov'06 
140  May'02 
109^4  001  'Ub 

llOisApr'Ol 
106'iNov'Ob 
101  101  Hj 
lOO^oOct  'On 
101^8  Ang'06 

i24"">ia,V'b5 
133  Oct  '06 
136i4ilay'06 
116  Aiig'06 
l21HiOct  '05 


112H»J'an'06 
110     Oct  '05 


S2ia  82H! 
10014     lOOV 

92     Oct  'Ot. 

96^!  Mar'06 
107>4Ailg'06 


109i-3Max'05 
llOHsMay'Oy 
110  Jau'Oo 
108     Aug'Ue 


102     Jan  '03 

96  961. 

913e       92 
OlHiMay'dG 
lOOHjFeb'OO 

100       100 

98isilay'06 
86^4  8614 
9ft  Oct  '06 
105  Nov'06 
109  109 
IO6I4  J'ly'06 
107 14  Feb '05 
104  Aug'06 
IIII4      lll-'4 

11038        11038 

941*        94^4 
127  Hi  Feb '02 


49 


26 
si 

29 


125     127 
109  Hi  114 
92       95  Hi 


Jcange 

Since 

January 


Low    Hian. 
107H!llOH 


112'<il18 
105      110  Hi 
lOOHjlllHi 


115  Hi  115Hz 


107  Hi  107  H, 
118     120 


97'8l02»s 
99  Hz  100  Hi 
95=8  101  H2 


98  Hi  100  H2 


90 

122 


94  H2 

122 


yi34    88 

95 14    97 

1201s  121 

81       87^8 


94 
82  Hi 
76 


9934 

89 


i  10514  109H' 
133     137Hi 


107^8  112  Hi 


106 Hi  111 
100  104 14 
100 14  100 '4 

IOII4  101^8 


133      ISO 
130i4l;^6i4 
110     119  Hi 


112H2ll2Hi 


82        92 
100     lOiH, 

88        97 

96H!    97 

107 14  10934 


ilOHjlllHi 


108     110 


9-118  97  =s 
91  963^ 
91  Hj  9j 
109  Hj  110 
98 '410284 
9818  98  4 
SO        89 


95 
105 
109 


99' 
106 
11134 


106     IO8I4 


103  Hi  105  H2 
1 09 H>  Ill's 
llOSfcllo 
93 14    99  »4 


IJO.M>-« 
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.Sontliern   I'ac  (Ut — (Continiud) 
Morgan's  La<fc  T  lat  78.1918 

iHt  gold  Os 192i» 

No  of  Cal  1st  Kii  g  6» 1907 

Guaranteed  gold  58 1938 

Ore  <fe  Cal  Ist  ifiiar  g  58.1927 
SA<fe  A  Pass  lHlgug4N.  1943 
So  Pot  Arf!Ulslg6a...cl909 

1st  guar  g  6s clOlO 

80  Pacific  of  Cal— 
1st  gO.s series  li<fe  F...1912 

iMtgold  6s 1912 

lsrcr)n  guar  g  08 1937 

Stamped 1905-1937 

SPacotN.Mcx  I8tg6s..l911 
So  Pac  Coast  1st  gn4s  g. 1937 
Tex.tNOSabDivl8tg08.1912 

(;on  gold  58 1943 

Southern— Ist  con  g  58 1994 

Registered 1994 

Mob  &  Oliio  c<j11  tr  g  4»..  193h 
Mem  Div  Ist  g  4Hj-58... 1996 

St  Louis  div  1st  g  49 1951 

Ala  Cen  R  Ist  g  6s 1918 

Atl  &  Danvl8tg48 1948 

2d  4s 1948 

Atl<fe  Yad  l8t  gguar48.1949 

Col  <fc  Greeny  1st  Os 1916 

V.  T  Va  &  Ga  Div  g  5s..l9:iO 

Con  1st  gold  58 1956 

E  Ten  reor  lien  g  5s 193M 

Ga  Midland  1st  38 1946 

Ga  Pac  Ky  1st  g  68 1922 

Knox  &  Ohio  1st  g  6s.. .1925 

Rich  &  Dan  con  g  68 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  Ist  g  48. ..1948 
.SoCar&Ga  1st  g  58.. ..1919 
Virginia  Mid  ser  C  0s...l916 

Series  D  4-58 1921 

Series  K58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4s.. 1924 
WestN  C  1st  con  g  6s. .1914 
S  &  N  Aia  .S'ee  L  &  N 
Spok  Falls  cfe  Nor  let  g  6s.l939 
Stat  Isl  Ry  l8t  gu  g  4H28..1943 
Syra  Bing  <fe  N  Y  6'ee  D  L  cfe  W 
'per  A  ot  St  L  Ist  g  4H2S..1939 
X  1st  con  gold  5s. ...1894-1944 

Gen  retund  s  I  g4s 1953 

St  L  M  Bge  Ter  gu  g  5a. 1930 
Tex  &  N  O    See  So  Pac  Co 

Tex  cfe  Pac  Ist  gold  5s 2000 

2d  gold  inc  5s 920OO 

La  Div  B  L  1st  g  58 1931 

WMinWcteNWl8tgu5s'30 

Tol  cfe  O  C  1st  g  5s 1935 

Western  Div  l.st  g  5b...1935 

General  gold  5s 1935 

K.<in  cfe  M  1st  gu  g  48....  1990 
Tol  P  cfe  W  1st  gold  48....  1917 
TolStDcfe  Wprlieng3H2S.1925 

50-year  gold  4s 195(» 

Tor  Ham  cfe  Bull  1st  g  4s.;il94t" 

Ulster  cfe  Del  1st  con  g  5s  1928 
Ist  refund  g  48 1952 

UnPacRRcfe  I  gr  g  4s  ...1947 

Registered 1947 

Ore  Ry  cfe  Nav  con  g  48.1946 
Ore  Short  Line  I8tg6s..l922 

1st  COU60I  g  5s 1946 

Guar  retund  4s 1929 

Registered 1929 

UtiUi  cfe  Nor  lMt78 1908 

Gold  5s 1926 

Uni  N  J  KR  cfe  C  Co  See  Pa  RR 
Utah  Central  .Sea  Rio  Gr  Wes 
Utah  cfe  North  *ee  Un  Pacitic 
Utica  cfe  Black  K  .S'ee  N  Y  Cent 

\]  amialia  consol  g  4s 1955 

V  eiaCruzcfcPlstgu4Hjsl934 
Ver  Val  Ind  cfe  W    See  Mo  P 
Virginia  Mid    6'ee  Sontli  Rv 
Va  cfe  Southw't  Ist  gu  58.2003 

Wabash  1st. gold  os 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

series  B 1939 

1st  hen  equip  8  fdg5s..l921 
1st  lieu  50  yr  g  term  48.1954 
Det  cfe  Ch  Ext  1st  g  5s..  1941 
DesMoin  Div  1st  g48.. 1939 

Gin  Div  1st  g  3H2S 1941 

Tol  cfe  ChDiv  1st  g  4s.. .1941 

St  Chas  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Dei  Lac  cfe  West 
Wash  Cent    6'eeNorPao 
Wash  O  cfe  W    iS'ee  Southern 
West  -Maryland  1st  g  4s. . .  1952 

Gen  cfe  couv  g  4s 1952 

West  N  Y  cfe  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  os dl943 

West  No  Car    See  south  Ry 
W  Va  Cent  cfe  P  1st  g  6s..  1911 
Wlieel'gcfe  L  K  Ist  g  5s.  ..1926 
Wheel  Div  Ist  gold  5s. .19 
Kxten  cfe  Imp  gold  5s. ..1930 

RR  1st  consol  4s 1949 

20-year  equip  s  t  5s  ...1922 
Willces  cfe  East    See  Erie 
VVU  cfe  Sioux  F  See  St  P  M  cfe  M 
Wis  Cent  50-yr  1st  gen  4s. 1949 


;.2l       J^icr 
•  £         ?')'itCav 
-.S.       j\ov33 


AO 
J-J 
J-J 
AO 

|J-J 
J-J 
J-J 
J-J 

AO 
AO 
M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
JJ 
M-S 
JJ 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
MS 
A.O 
J-J 
JJ 
J-J 
A-O 
M-N 
M-N 

M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 

A-O 

FA 
J-J 
A-O 

J-D 
Mai 
J. J 
P-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 
M-N 

FA 
JJ 
J-J 


Hid 
123      . 
II6I4 


Ask 


1014 

f^O  Hi  Sale 
1053h  106  Hi 
10534  .... 


108 


A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 
J-J 
F-A 
il-B 
J-J 


J-J 


llbHi. 

i'o'u"  '. 


103      

ll«'4.Sale 
115     II6H1 

94 

■117H2.... 

97     

114ig.... 

91     

91     


112      

115      

116»8ll7 


68       73 

120^4 

1214122 
11438116H. 
109»8 

87      

106  Sale 

111     

106^8 

109 14 

1104113 

107  ig 

9434 

11218 


1164  May'05 
115  Hi  Oct '06 

116'4        11^4 

112  Oct 'Oe 
72I4  Aug'Ot; 
120  Oct  '06 
122%  ApT'06 
1143ft  Nov'06 
112^4  Jan 'Oi! 
98  Feb '05 
106 
Oct  '06 
Nov'06 
Dec '05 
limsep'Oe 
109  4  M»y'06 
94  4  Oct  '06 
111»4  Oct  '06 


107 
1164 

1104 

"9614 

119 
"103" 

ibo' 

113 


106      

97  Sale 
9«4Sale 
89  90 
804  Sale 


112 

93 

1034  oalc- 
102       

101^8  Sale 
124     1-^414 
117  H 

96 !«  Sale 


104     . 
10838. 


100 

9338  102 

114 

U* 

Sale 

1043. 

11054 

.    95 

SO  ■«  Sale 

92 

111 

112 

.    83 

-    9734 

82        83 
34     Sale 


84     Sale 
7934    72  Hi 
11534  1177g 
9234    94 


Kid'-; 
109  s, 
108      ... 
I119      . 
87      ... 


90 14  Sale 


Weelc'i 
J:aniie  or 
KaH  saU 


52  Hnnije 
s«l|  Sine' 
■^     ;  Jatiuary 


Lorn  Hiah. 
127  Sep '06 
DC  116 
lOl'8No\'O0 
113  Jan '01 
99  Aug'06 
8638  fc6  4 
105  Oct '00 
107         107 

111  Aug'06 
1144  Dec '04 
119  Jan '06 
108%  J 'ly '05 
104  4  Sep '06 


111-4  Jan  '06 
104  Sep '06 
)16>s_U67t 
114        114 

94  91 14 

1184      ll9 

97  97 

113     Jan '06 

96     J'ue'06 

92     J'ne'06 


106 
112 
107 
113 


117 
100 


J'ly  '00 
Nov'04 


109  May'06 

117  Oct '06 

96  96 

111  J'ne'06 


120 

92 
110 
1064 
1144 
111 
100 

97 

904 

90 

80 14 

994 
1124 

93 
1034 
102 
IOII4 
12334 
116 

96 

94 14 
105 
110 


120 
Nov'06 
Mar'06 
Nov'04 

114  4 

May'04 

Aug'06 

97 

90  4 

Oct  '06 

SO"-. 

Nov'05 

112Hi 
Sep  '06 

104 
Nov'06 

101'h 
Nov'06 

116 

9014 

Oct  'Ob 

Aug'06 

Jne'06 


lO27gFcb'06 
98     Sep  '06 


1144 

113 

105 

95 

794 
100 

93 
111=8 

97 

85  4 

94 14 
109  4 

82  4 

34 


Nov'06 

113'4 

105 
NovOe 

Sep '06 

Maj  'Ov 

111% 

Nov'04 

May'06 

Aug'Oo 

Maj-'O.-* 

83 

344 


84  84% 

72     Nov'Ob 
11534  Nov'06 
92  7gNoT'ot 
30     May'06 

1064  Au.-'0- 
II234  J'ly'OO 
1124Feb'0 
111  4  Aug'Oo 
SO^gNov'UO 
102^4  Dec '05 


90 


PO^, 


Ao 
13 


Low     HtilH 
.27      127 
116      118 
101% 101% 


99   J  (12  "a 

85  4  90 
10434  105  4 
loos  107 

111  113% 

ii'si"  i'la"" 


104  4 -(.'034 


1 

5 

'li 
■""■i 

"20 

108 


2'( 

2 

ii' 


66 


31 


111'4 

104 
115 
116 

93 
115 

(•4  4 
113 

96 

92 


IIII4 
lilt 
1191, 
1174 

9~(4 
1194 

9934 
113 

96% 

92 


114'4  116 
116  11934 
112  1164 
72 14  72 14 
119  4  123 
122^4  l'-:24 
112%  116 
1123411234 


105  1084 
112  112 
107  107 


Ill's  1144 

109  4114  4 

944  944 

1114114% 


109  112 
119  120% 
■^94%  100% 
111  111 

116  124 

»5  102 

108^4  110 


1114115% 


106  109 
953,  99  4 
894  9334 
S8'4  90 
79*>4  844 


110 

93 
1024 
IOII4 

99  Hi 
120 
116 

9  414 

94I4 
105 
110 


113'« 
944 

10034 

106% 

102 

126 

119 
97  4 
94% 

105  4 

110 


102%  105 
98   98 


108  1144 

1124119 

104   109 

87  4  98 

724  86% 

100  100 

93   93 

108  110 


84 
92 


85  4 
954 


8 134  904 
34   41% 


82%  SS% 
69   7  6 '4 
114  lis 
92%  97% 
30   31 

106  4  109 
112  114 
ii2  411'24 


86   93  4 


39   95 


MlSCELX,ANEOU!» 

BONUS— Concliiiled. 

.>l:>iiiilac(iirin2;  iV  ludiistrial 
Beth  Steel  1st  est  sf  5s. .1926 
Ceni  i^e.^ther  20-ye»r  2  5a.l925 
Cousol  Tobacco  50-yrg4s.l&Sl 
Pv&gistere<l  4s 1951 

J-J 
A-O 
F-A 
F.A 
A-O 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 

94       95 

98I4  Sale 

77       78  4 

96  Ang'06 
98           98% 

774       774 
78%  Mar'0« 
87           87  4 

.107        107 
92     Nov'06 

102         1U2 
974  Oct '05 

102         102% 
80           b3'.. 
73           73 
92%        9-i 

105  s     lu.'i4 
97%        97 't 
97%        98% 
97%        98% 

97  Oct  '00 

83 
1 

"42 
3 

'17 

96       96 
9<J34lo24 
77       8334 
78%    78% 
81        90 

1054110% 
92     100 

101     104% 

MtMcelianeouM 

Adams  Ex  col  tr  g43 1948 

Am  Dk cfe  Imp 5s    ^ceCentNJ 
AmSSCoolWVag5s....l920 
B'lLl'n  FerryCo  1st  cons  s  58  '4S 
Chic  J  c  cfe  St  Yard  col  g5s.l915 
Det  M  &  M  Id  gr  incomes..  191 1 
Hsboken  Lcfe  I  gold  5s.. .1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  Bch  H  cfe  L  gen  g  4s. .  1940 
Newp  Ne  Ship  cfe  D  D  5s  t/1990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Provident  Loan  Soc  44s. 1921 
StJosephStk  Yds  lst44s. 1930 
St  L  Ter  CupplesStat'ncfr  Prop 
Co  1st  g  44s  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  Ist  68.1906 
U  S  Red  cfe  Ret  let  s  f  g  6s.  1931 

M-S 

M-N 
FA 
J-J 
A-O 
MN 
H-N 
M-N 
J-J 
F-A 
MS 
J-J 

J-D 
J-J 

.■as 

102% 

1C2  4  Nov'06 

10034  J'ne'02 
41     Oct  '06 

108    J'ne"05 
70     Sep  '06 

102 
'  ii" 

104% 
'58" 

Distil  Sec  Cor  conv  1st  g  5s.'27 

86  4    87  4 
1(16'-.  107 

92  "^    93 
102     Sale 

Int  P.iv^er  Co  1st  cou  g  6s.  1918 
Cousol  conv  8  f  g  3s 193S 

66 

.-- 

69% 

78 

Int  St  Pump  lO-yr  couv.  68  '13 

Knioker  Ice  (Chic)  1st  g58.'28 

50 

Fel)'02 

Lacfeiw  Steel  1st  g  ;">s....l923 

102%  sale 
81     Sale 
73     Sale 

98 

105  4  Sale 
97 '4    98 
93%  Sale 
9838  Sale 

99 

9 

51 

5 

8 

17 

404 

2 

102      10834 
80        934 
73        77 
92%     98 

105  41094 
90  4   994 
953,  101% 
95%  100 '4 
97      1014 

NaCStarchMlgCo  Ist  g  6s  1920 
Nat  Starch  Co  s  t  deb  5s. .1925 
Eepublc&S  lstc&coltr5s.l934 

98       91 

94           94 
99     May'06 
100  4  Sep '05 

5 

93 
99 

98 
99 

U  s  LeathGosrdebg68..1913 
V  S  Realty  &  I  con  v  deb  s  5s  '24 

U  S  steel  Corp— 5  coup  .tJ19ti8 
Sf  10-60  yr  58.  \  reg  ..dl9G3 

112  J'ly '04 

113  4  J'ly '00 
96%        97 

"li 

95 

Va^Car  Chom  col  tr  5s  !r..l912 

96       97 

lOS 

*  No  price  Friday;  latest  bid  and  ; 


;i  Due  J'ly    jp  Due  Not    £  Option  Sale 


OHiOAGO  STOCK  EKOaA^JE-Stock  Record -Daily.  We 3 'dy  and  Yearly 


."> 

.•OCA.S— //y(r//A.vr  ^AiJ  LOWH.SI    ^ALS  i'KlCUti 

STO<'KS 

Jiang*  for  Year 

Hantie  'or  J^eiwut 

CmUAclU    STOCK 
KXVHASHK 

of  tlie 
HVffc 

lUUli 

Year(iyU5) 

Moniiav 

TvfStiay 

WrrlnfStlav 

I'A.Kr.t'tav 

fYidav 

t^'i^nin^i 

Xop  :  7 

lfovJ9 

yop  90 

js'ou  a; 

2fovJ^ 

A'ov  aa 

S'lnrrt 

■     Itowrst      1      lli'ihrxt 

Lnmest 

Hill  >i '■St 

•150     lOl'i 

♦160     19-5. 

•150     197^4 

♦150     197»4 

r.ait  Sale 

H'J       Oct  '0<i 

ICiiMranilN 
Clue  CHy  Uy 100 

140     Sop  28  200     Jan    5 

180     Jan 

205      Oct 

.     •• 

......    ....     . 

CuiC  I'luss  Hv 

...... 

......    ...... 

•5         S"* 

•5          6S 

-6          5  Si 

♦5             .'.'.; 

6>«          5>8 

CUic.fc  ()!ik  Park lOO 

50 

6'8Xov   fi 

7-'4  Jan  17 

4     J'ly 

734  Jau 

•15        1« 

•16       1« 

♦13       18 

Last  Sale 

16          Oct  'Oii 

J>c>     iiret 100 

16     Oct  Hi 

28\J.in    2 

16    J'ly 

28     Deo 

62       63 

61'4    61'« 

•51        52 

"51            52'-: 

ClnciiKo  Subway 100 

200 

3i(34  J'ly  i:) 

69     Mayl? 

40     Oct 

.S73j  AUK 

•4          5 

4'»          4-« 

CUic  Uiuiiii  Tract 100 

300 

4     J'lyl2 

13>4  Kidj'20 

6'h  J'lif 

I318  Feb 

fyast  Salt 

I'iH      Oct 'Oi. 

Do     prer 100 

l'2SlM»>18 

46'4.Marl2 

26     J'ly 

51      Feb 

•6.'       CJ"? 

• C-J-v 

♦62       6a  "9 

63        63 

lies.    62'-.. 

-62           63 

Kan.s  Cliy  Ky  &  1.1  ..100 

■ibo 

64  Sj  Jail    2 

6-;'...  Feb    9 

30     Jail 

Hi)     Sip 

•)3«       SCa 

• 8U»t. 

•85       86^ 

•85        86  =s 

Lastsale 

iO  S>      Xov'06 

l>o     pref 100 

8J      Oct  31 

93  Sj  Feb    8 

82  Si  J  an 

9:'-,;>ep 

25 -J    -26 

26  "4    27 

■:ii\    27 

27       27  S) 

27»i        27>4 

Metropol  W  -s  Kiev..  100 

1,277 

25      Oct  30 

30     J'ne  H 

'20     Jan 

•28 'c  Oct 

•68        t):« 

68\    70 

70       70 

lO'i    70*4 

72           72  Si 

Uo     i)iel 100 

270 

65  i-j  Oct  23 

72  Sj  Nov  3 

59  S;  Jan 

73'4!>»'P 
99      Feb 

•37        44 

37       37 

♦ 40 

•35       42 

•85        40 

•35           40 

North Chio  street....  100 

20 

25      Mar  1 4 

85      .Mar  12 

55     J'ly 

:;5       --'5 

••J4        --'S 

•21        25 

•21        25 

2IS4    26 

2o«9        26 '4 

Xorthwostoru  Elev..lOO 

1,157 

23SjJ'ly24 

28'-iFeb23 

21      M»> 

26      Deo 

*eo        ti4 

•60        l54 

♦»U)        64 

•60        64 

♦60        64 

63           64 

Do     prer 100 

29:< 

60     Alay23 

68  Si -Mar    1 

60     Mar 

68      uct 

•  1)11        S)3<.> 

-<>o     513 

90        1'0>4 

90        90 

90        90 

•90           92 

South  Side  Elev 100 

26  i 

89  Sj  Apr  30 

99     J'ne  9 

9(IVM»y 

100     Aug 

•34>...    33 

33        35  "-J 

35        3534 

•35        35  Sj 

35  <«    33  V 

♦33           Sa"-! 

StreeteW  Stable  C  L  UM 

274 

27      May  18 

3534  Nc.vl'.; 

27     AuK 

30      ^^•p 

•aaHiioi 

•lUO     lOOVl 

♦100      

•lOOialOlV, 

•100     lOlSi 

lOlHl     101>2 

Do     prot 100 

10 

98     Jan  26 

102     .Tnel5 

96     Dec 

103 14  -Mar 

•• 3-2 

•29       31 

-29       31 

•29        32 

"29        32 

32           32 

West  Chic  street 100 

:Hucellaiieoua 

10 

23     Apr  10 

60     Feb  19 

40     J  'ue 

72     Feb 

6>«      CV 

6i«      6<, 

e"*      6^8 

6          6  "4 

6>11          6<>8 

Ajuerican  Can 100 

615 

6    J'ne'28 

11 '8  Jan  20 

8^4  Dec 

14  V  Apr 

65        55 

56        55 
'l-JiiJ-jlSO 

65  >«    65 '« 
•127      130 

5514     55>« 
Last  Sale 

55'>8        50 
130        Xot'OG 

Do    pri>t...  - 100 

Amer  ttadiator 100 

430 

51     J'lyl3 
115     l<eb    9 

72     Jan  25 

130    Nov  ; 

60     Jac 
76     Jan 

73  Sj  Apr 

•l-'S    l:wt 

•127     130 

110      Dec 

•1  Jo's  130 

•l_'0>-il30 

♦126     130 

•126>iil30 

Last  Saie 

13U       Oct  '06 

Do    pref 100 

129      Augi7 

136     Jan  17 

125     Fob 

134      Deo 

78       78 

79S1    79\» 

♦7S'i>    80 

79  Si        791.J 

Amor  Shii)Ohlfr 100 

76 

54     .lau  13 

81     Xov  5 

38     Jan 

5934  Seji 

•110      112 

110         112 

Do    iirpf                  100 

12 

101     Jan  11 

110      Oct  19 

98 '«  Jan 

105  '-J  .Mar 

»3l        35>s 

'31        35  Sj 

♦31        35  Si 

"31        35  Si 

I.  a  si  Sale 

31           Sep  'Ot> 

Amer  Straw  Board 

17     Feb '28 

3 1      Sep  22 

•  3ji       3s» 

•38        3SI 

36  S)    37  Hj 

♦37       38 

Last  Sale 

:JS          Xov'06 

Booth  (A,  &  Co 100 

36     Jan  23 

40      Feb    6 

35      Oct 

40     Jan 

•loG     110 

•106      110 

106     110 

♦106      110 

Last  Sale 

lOS       Sep  '06 

Do    pre! 100 

108     Jan  25 

113SiJ'ue  2 

105      Mai 

112      Aug 

•57       68 

•55        58 

• 56 

' 56 

Last  Sale 

5S          NoVOli 

Cal  <fc  Chic  Caual  &  DlOO 

55     jMay26 

64      Feb    6 

60     J'ly 
14  8  Si  Feb 

70     Oct 

Last  Sate 

J  7o        May'O  J 

CeutralTru.Mi  n«nlv..lOO 

168^8  May  18 

175     May31 

150     Mar 

Last  Sale 

16          Mar'Oti 

Cliica!?o  .\uditoruiiii 

._..._ 

16     i>61:< 

16  Sj  Fob  23 

10     Jan 

10     Jan 

-i          l>i 

•1          l** 

■i         f"»^ 

•1          IV 

Last  Sale 

/             Xov'06 

Chic  Brew'n  &  Malt'g 

1     Mar  6 

1     Mar  6 

34  J '  i)< 

1     Jru 

-6          6S 

•6         6Hi 

•6           6S; 

•0          6V. 

Last  Sate 

6            Xov'06 

Do    prei 

6     Xov!4 

7     Jan  16 

6     J'ne 

7     Jan 

•142     143 

14'J     14J 

143      143 

142     143 

144      144 

•143         

Chic  Edison 100 

148 

130      J'ly31 

165      Feb  15 

153     Jau 

172     Feb 

4^0    49'-. 

■i\)'-i    49 1^ 

•4!)>a    f.0 

♦49»4        50 

Chic  FneuniatioTool.  100 

30 

49     May  2 

63      Fob    9 

32     Jan 

58^4  l>eo 

IIH      118 

118      118 

118      118 

• ii7»4 

•118     120 

♦117         119 

Chic  Teleplione 100 

316 

lol     Apr  27 

139     Jan  15 

125     May 

143 'a  Feb 

•lO'.t      lOitS 

•ion      1091.J 

109=4  10934 

109Sj1091.j 

109»»  !09>4 

♦lOi)         110 

Chic  Title  &  Trtisl...lOO 

70 

103     Muy  3 

118     Jan    9 

95      Apr 

118     Deo 

Vi-^l-Hhi 

l-j7'3l-^8 

127>.jl2f< 

•127 S,  ii-* 

127->4  12,s 

127 '2     12s 

Diamond  Match 100 

521 

118     J'ne  6 

147     Feb    7 

134  Sj  Feb 

145      Aug 

•47        48 '4 

48       48 

♦47  \>    48  "a 

•47^4     18"-. 

♦4  7\    4812 
Last  Sale 

46S»        48Si 
31 14       Xov'05 

Illmois   Brick 100 

Kjiickerbocker  Ice. ..  100 

10 

41SjSep    1 

7134  Jan  23 

55     J'ne 
11     Feb 

67      Xov 
42      Not 

Last  Sale 

SO          Veb  '00 

Do    pret 100 

79-8Feb23 

80     Feb -28 

63     Feb 

75     Oct 

Last  Sale 

1?         J'ne'OG 

London  <k  Chic  Contr 

Last  Sale 

.V               Dec  '04 

.Mamifactiirera'Fuel 

...    . 

. 

Last  Sale 

46          :Sov\K: 

-Masonic  Temple  .... 

46     May22 

48     Sep  25 

44 Si  Mar 

48  Si  Aug 

Last  Sale 

i's        Jly'06 

Mil<fc  Chic  Brew'g 

134May29 

aijFeo    3 

2     Jan 

2  >4  Oct 

Last  Sale 

Vi         Sep  '06 

Do    prel 

21     J'ne2s< 

23     Mar  7 

19     Sep 

23     Oct 

74 »«    74  "-J 

74»i    75" 

74Vi    74Vi 

75       75 

•75       75'q 

lo           7jS 

National  Biscnit 100 

677 

62     May  2 

77i4  0ct  24 

5234  Aug 

6734  Dec 

-11(3 '■2II7 

•116     117 

lJ8Sillo'3 

♦ri7>2ll8'a 

♦117     118 

117         lis 

Do    pret 100 

33 

li3SjJan    4 

119     Oct  24 

II034  Aug 

120 Sj  Mar 

•SB**    87 

86       86 

'86       87 

'86       87 

•8«'4   ati'n 

•y6>4        87 

Xatioual  Carbon 100 

40 

78     Jan    5 

95      Mar   3 

41     Jan 

80 14  liec 

• 110 

•116    iiy 

♦116     117 

♦116     11? 

Last  Salt 
Last  Sale 

i:y     XTov'oe 

•i>>4          .day '05 

Do    pret 100 

Page  Wo  Wire  F«nce 



115     Feb  21 

122  Sj  Mar  9 

110     Jan 
5     Apr 

126      J 'lie 
534  May 

VI        »1 

Last  Sale 

92  St      J'ly'06 

People's  GaHL<fcC'kelOO 

43 

88'8  J'lyio 

93  Sj  May!  7 

99%  May 

11034  Apr 

•45        65 

■'ji'"  94"' 
113     llo^* 

"93"  '93J^ 

11 2  Si  113 

Last  Sale 

H3       93 
Ill'all2i4 

55          Oct  '06 

93            93 

11034      lllij 

Sears  Koebuck  com. 100 

Do      pret 100 

Switt&Co 100 

2,684 

50     Aug   2 

92'4Xov    H 

IOII4  Janl7 

55     Aiig24 
99     Sep  l;', 

aS'g    93'(, 
113     113>, 

119SjSep27 

101     Deo 

114     Jau 

'135     140 

135     135 

♦135     140 

135     135 

•135         138 

The  Quaker  Oats  Co.  100 

18 

115     MaylH 

152SiJan    5 

46     Jau 

165     Dec 

101S:101>U 

lOl'alOl'n 

•100     101 

♦101     I02 

loo    luo 

lOlS)     lOlS; 

Do    pref 100 

242 

100     Sep    6 

10634  Feb  15 

86  S:  Jan 

109  Sj  Xov 

l"*        1^8 

!■«       I'-i 

1          Ih 

^8      IH, 

1^        1^4 

IS          I'* 

Umt'dSox  Bd&  P  ColOO 

6,998 

Tg  Nov21 

2  34.  J  an  12 

138  J'ly 

2SjApr 

f"a      9^6 

8>a       9>2 

8>4        838 

8          S>« 

SSj       8'4 

8>4             8^8 

Do    pret 100 

11,371 

8     X'ov2l 

17i4Jan20 

8     Aug 

16     Dec 

•25       30 

•27       30 

♦ 36 

♦ 30 

Last  Sale 

Last  Sale 
Last  Salf 
Last  Sale 
Last  Sale 
Last  Sale 

aOsj      Xov'06 

5^8        Mar'Oe 
36 -i      Mar'06 
jy^i      J'ne'O.) 
10          Xov'06 
ly^l      Xov'06 

Western  Stone 100 

Alining 

Adventure  Con 25 

Allouez 25 

Bingham  Con  Minia^'  50 

Black  Mouutam 

Daly-West 20 

29S.J'ly23 

534  Mar  7 
36SiMar  7 
29^,  J'uel6 

7-4  J'ly  14 
14i4Mar  7 

42     Mar27 

634  Feb  26 
36S2Mar   7 
4434  Feb2u 
14'4Mar2y 
2058  Nov  5 

23     Feb 

41      Aug 

4          4 

Las'tSale 
Last  Sale\ 

85\      Feb  '06 
7^        J'ne'06 

Hubbard-Elliott 

100 

3  Sj  J'ly  26 

85 1*  Feb  23 

6     Feb 24 

438  Oct    2 

So "^4  Feb2;< 

7'=sJ'nel6 

Xo  Butte 15 

Shannon iO 

CMca^o  Bond  Record 


CHICAGO  ;*TOOK  EXCH'GE 
Wkek  KyDixo  Nov  23 


"^1 


Amer  Biscuit  68 1910  F-A 

Ajuer  Strawboard  I»t63..l911  J-J 
Cass  Ave  rf;  F  G(StL.)  38.1912  J-J 
Clue  Boaitl  of  Trade  4s  ...1927  J-D 

Chic  Con.sol  Br  <fc  Mlt6s J-J 

CI11C  Con.-iol  i'rac4Sjs 1939  J-D 

Clue  £tti.son  <k)b«nt  63 1913  J-J 

l8t  gold  5» A.19'26  A-0 

Chic  Aumtorrum  ist  53...1929|F-A 

CUic  l>ock  Co  Ist  4a 19'29  A-0 

Cliic  Xo  Shore  Elcc  63 1912'a-0 

Ckic  i  M  U  Klec  Ky  5s 19191 J  -  J 

Clue  Pueum  Tool  Ist  58  .al92ll  J  -  J 
CU;c  Kwk  I  4  Pac  BK  48.2002  M-N 

CoUat  Trust  g  53 ISllj'il-S 

Coiiimomrealth  Elect  58.61943'M-  S 

Illinois  Tunnel  53 19^fel  J  -0 

Kan.s  City  Ey  it  H  C<>  5».19lJfM-ls' 
Knickerb  cker  Ice  Ist  58.1928  A-O 
Laxc  .-jirvet  El  Ist  5s 192*  J- J 

income  5s 19V5  Feb 

Metr  W  Side  El  lat  48....1938IF  A 

K;ct<M>:ou  g  48 1938  J-J 

X.,i.j.  <,l.io  St  Ist  68 1909  J- J 

1-f  ■•' 1916  J-J 

■  k'  4SiS l'J31;A-0 

ty  Uy  4Si3...PJ27  .M-rt 
X  'u  EllBt4a...lyil  M-8 

O-  3 1945:M-N 

>■•  J158 1916  J-D 

LM-s 


friee 

iricLav 
Aor  23 


Bid 


Ask 


99'h.... 
10138 101  Sj 


55 


101 

100 

98 


ai^sSale 


102  Sj  103  Si 
tHH     Sale 
9734  Sale 
99>4    99Si 
100 


91 

86 


91Si 
86 


fe'. 
t;.. 


•1  .Series  E 


.!V.N 
M-N 


1.&C  Ut6».194  1  A-O 


t75  86 

90  Side 

ty2  .-sale 

lOOSi,  ... 

y7     

98     

99      


.  1  r»  !  7 


M-S  104Sl 
J-J  tl04a« 
)-Di    


Weekfs 
Range  or 
Last  Sale 


Low       MighlNo. 


99'8May'06 
10134  Xov'06 
101  Mar'O* 
103     Aprt)4 

65  J'ne'0« 
10<>SjXov'OC 
101        101 

9634  Jan '06 


87     Feb '06 


SlSi       81Sj 

79  X0T'04 

80  Apr'Ol 
103      Oct  '06 

87  88 

9734  9734 
99\J'ly'06 
95  Oct  'oe 
Moy'05 
91 '4 
Xov'C/o 
Fob '06 


16 
91 
86 
■JO 


19 


'^t 


.  -iS.  . 
">8  .  .  . 
5s.. 


Uttixu  f'nciiic  OOL  V  4«  . 
Vnit.-il  Box  Board  6s.. 
V                   -I  1st  58. 
5» 


.',  .  M-N 
..1924  J-J 
..1914  J-J 
..1945  A-O 
..IdllM-N 


.>». 


...192.i«M-N 
...1»X'  FA 
...li»!4  JO 
....I93a  M-N 


101 
ltf2 
100 


*76 
80 


»7li     Sale 


Nv,-'  1-nvCUy  Ky  4S»»..l»o-^  J-J     t80     Kal« 
Vr  i-.i'-  rii  >:  lone  Co  5s 1»09  A-O     


79  Aug'06 

80  J'ly  '06 
90  90  ^4     46 
92            92 

10<JSjMjir'O6 

97     Nov'OG. 

9i>     OcfO«.... 

99SjSep'06l.... 

IW     A|.r'<)(5  .... 

lOl't  U'ly-flO;.... 

105         100     I      7 

104     Jue'<J'i 

lOiii-jFeb'iiH  .... 

101'4l01V  loiv  ■-' 
102'4'1'>2  102  J 
Sale  lIOO  100  :; 
114  XoT'04  .... 
75  75  ir, 
«0  80  2 
68S  Sep  '05! 

69  Xov'06 

70  70 
87  87 
96Si  Jan  '06 


77 
Sale 


Norc— .Vccme<llnt(Te«tmo«|t  be'added  to  all 


Chicago  bo 


nd 


Jianye 

Since 

January  1 


Low   Migti 


99 'a  10934 
lO'i  103 '4 
iOl      101 


55        55 

100  Si  104 

101  10334 

9634    9634 


87 
80  ■ 


87 


90 


102Sll05"p 
87        95 
9734  100'< 
99      loo 
93      100 


91 

85^8 

•JO 


95 
89 
90 


79  91 

80  9  2 '4 
90  94'4 
89      100 '4 

100  "o  loo  Si 
99  Sj    9  9  "a 
99      100 
',19  Si  1''0 

120      120 
101 7„  105", 
104  Sj  108 
104      105', 
IDS  Si  103  >-^ 

101  105»„ 
lOlS  103', 
100      105  Si 


C5 

to 

65 

85 
90  S 


77 
101'^ 

"s'lj" 
84  3, 

95  V 

96  ■ 


itrloe  H. 


OMcago  Banks  and  Trust  OomDames 


NAME 


Bankers  Xatlonal 

Calumet  Xatioual 

Chicago  City 

Chlcjigo  Savings 

Oommercial  National.. 
Continental  National.. 
Cook  Co  State  Saving* 
C«rn  Exchange  Nat... 

Drexel  State 

Drovers  Dep  National 
Enclewood  Stale  ... 
Federal  Xalioual... 


Outstand- 
ing 
Stoctct 


Surplus  <t 
i^otlts\ 


•■^2,000,000  ^i  1,167, 169 


100,000 
500,000 

1:  500,000 
fc2,00O,OO0 

4,000,000 
50,(KX) 

3,000,000 
200,000 
600,000 
200,000 
i  00, 000 


First  Xatioual 8,000,000 


Fir.siXat  EuKlcwood. 
Foremau  Bros  B'k'j;  Co 

Fort  Dearborn  Nat 

tiaunlton  Xatioual 

lllberiiiaii  B'k'g  Ass'u 

Ka«par  Stale  Bauk 

Monroe  Xatlonal 

Mutual   Bank 

Nai  Bank  of  Republic. 
Xatioual  Live  .Stock. . . 
.N'orth  .SKle  State  bav.. 

Oaklfind  NalionHl 

Prairie  National 

Prairlo  Slal« i 

Pullman  Loan  <t  Sav..I 

Ualiway  Exchange 

South  Chicago  Savin^^HJ 
State  Bank  of  Chicago. | 
SU>(;k  Yard.-,  Savuip*  ..1 
Uuiou  Bank  (if  (;iii(a','o 
L'uiou  Slock  Vds  SlAtel 
.Vmor  Trust  tc  Savgs.. 
(;enlral  TrUHt  Co  of  III! 
i-^olonlal  Trust  Ac  Sav 
Drovers  Trust  £  .Sav 


lO0,0lK> 
500,000 

1,000,000 
500,000 

1,000,000 
200,000 
2<W,«M)(> 
250,000 

2.000,000 

1 ,000,000 
50,00« 
100,000 
250,(H)»i 
2.',0,W)0 
:M>0,000 
250,000 
iOO.dOO 

l,0O0,(KX» 
*50,(I<K» 
-IW.iKIO 

3,tf«»<»,iX>0 
2,0<)<).O«>O 

r,<»o,iX((r| 

L-OO.OtH; 


FirMtTruM  A;   Savings  *:l,0<X),(W*O 


Illinois  Trust  <fe  .Hav 
Knnwood  i'r*;  Savings 
Luke  View  'Pr  4t  h-av.. 
Live  .Stk  Tr&  Sav  Bk. 
.MeretiMBts'  L'nA;TrCo 
Milropolilan  Tr  it  Sav 
.NOrlhern  Truht  C>»  Kk 
Pfopli*  Trust  Jt  Sav  .. 

Koyal  TrUrtt  Co 

tJiuvii  Tniwt  Co 

\\>»l,-.rii  Trust  A  8av. 
W  Side  Tr  A  Sav  Bk.. 
Wwodlavru  TrctSav  Hk 


,.)0O00O 
JOO.OIKi 
2(R),<M)(( 
■JOO,()0<I 
3.01»,00l» 
?.S0,(>l»<l 


«34,314 
H14,198 
<iA;7»,069 
1,976,611 
2,377,066 

H,;i9z 

4, 195,^04 

'20,215 

325,704 

426,597 

/•.',213 

6,733.619 

{130,530 

642,;i24 

;ilS,185 

175,135 

1,086,8 15 

71,879 

2W,139 

§65,313 

1,1184,7.13 

1,327,470 

57.749 

30,305 

66,379 

119,323 

213,587 

3,54  5 

{53,459 

fe97,637 

147,573 

S  36, 491 

436,406 

2,374,525 

939,154 

634,9115 

46.',:ii'4 

1,533,392 

7,40:1, 561 

427,o.-,7 

« 18.521 

?8,I47 

3,947.487 

319,124 


l,iO«,f»OH  il,l»!«l,5lU 

aOO.OOO,  45,', 09 

WW.^IOO  {502,634 

Xjatm.iKH),  82  .,465 

i/x»««,flO()  as;i,752 

200,000  i4,:,5.> 

200. odd'  {21.408 


Uiviilenii,   Kecorn 


In 

iyu4 


8-f5 

'12 
8 
6 

12 
6 
8 

Began 

12 

6+4 

Pnv 

6 


Began 

6 
12+3 

6 

6 

1138 

8 

Began 

3 

6 

Began 

"'7" 
4 
S 
6 

l'2  +  4 

ili-.gan 

lirga 

Incur 

12 

6 

8 


6 
Began 


In 
iyu5 


8 

Xone 
10 

'12' 

8 

0 
12 

6 

8 

busm 

1112 

10 

ate  Ba 

6 


buain 
6 

12+3 
6 
6 

"a' 

8 
busLn 

4 

S 
X'ono 
.M  ay  1 , 
Xone 

8 

6Sj 
5-1-5 

6 

I'j+'l 
Jan  3, 
iiizo<l 
poniie 
Vi 

6 

8 

'"6 

"(V 

IiuhUi 


Fer- 

toU 


'■i-J 
J-J 
J-J 


y-J 
y-J 
y-J 

y-J 
ti!-J 
y-J 
y-J 

ess 
tJ-J 

y-j 

Ilk 
Q-J 

(i-j 


Last  J^aiil 


Oct  'CO,  2 
Jiy  '00,  5 
J'ly    '06,  6 


F 
ess 
Q-J 

^:j 


vi-J 

(i-J 

e83 
y-J 
g-J 


190 
ii-i 
y.J 
Q-J 

y.J 

"11" 
1  90 
Nov 
d  .M 

?;j 
y-j 


Q-J 

osa 

Q.J 


Oct    'On,  3 

Oct  '06,  2 

(Jct  '06,  ISi 

uct  '06,  3 

Oct  '06.  ISi 

Oct  '06.  2 

OCI  'Vii,  1  S> 

uct  16,  1903 

tict  '06,  3 

Oct  '06,  2  Si 

Oct     '06.    ISi 

Oct" '"oeV'i" 


Nov  '06.    1 

Oct  2.    1903 

Oct  '06.    ISj 

Oct  '06,   3 

Oct  '06.    I'a 

Oct  '06,   3 


Oct     '06,    2 
Oct     '06.   2 
July   J,  1906 
Oct    '06.  ;"« 
Oct     '06.   2 


Oct  '08.  1>9 

Oct  '06,  2 

Oct  '06.  1»4 

Oct  '06.  2  Si 

(Jet  '06.  1  Lj 

6ct"'06."s" 

18.  inor.. 

aroli,  l'J05 
Oct     '»«,  3 
J'ly    'O-i.   3 
Oct     '06.   2 


Nov   'OO, 


Oct  '08.  1  Si 
Hoi)  ^<  1''05 
Oct     '09.    ISi 


I  DiTKlaiKls  are  paid  y  J.  wTlh  extra  narmoota  Q.K, 
f  Xov.  12,  "Oe  for  .Vatiooal  Banks  and  Xov.  lu.  '"6  f 


t  InolndoH  -fpaoial  Uivt4>ifi4  ol  :<•>>♦,  >l«cli*r*.1  Aug.  10.  I'Mii. 

'6  for  .Stat4;  insLi'.utions.  except  those  deslcrnated  by  ({),  which  are  <rf  date  Sept.  4  and  6,  '06,  respectively. 

•  Bill  and  asked  pncc«;  no  sales  wer«ma<l<- on  thii  lirry.      t  .'•io  pn'^"  OKUy,  Limwi.  pnuo  Uu*  woek. 
a  Due  Dec.  31.      bDtNjaao.      A  Due  July.      «  Capital  anil  snridini  to  bo  InerouoeKL 


BOSTON  STOCK  EXOIi4NaE-Stoak  Beoord,  Daily,  Weekly  and  Yearly 


Hliare  i'ricen — >ot  Per  Ccntiiin  i'rices 


/Satiirrtny 
Kovl7 


lOO'i  lOO^e 

»I0)l4)('2', 

» lf>4 

232     iJ32 
lOli-jllil''.! 


»304 

«27 


*lUi 


28 
80 


134     134 


19        19 
69^4    70 

"231-4     2'i^, 
192     193 


200     202 

•53     

*69     


-96       98 
102      102 
IBeiQlHy'* 
•91  Sj    92^2 


94        94 

♦loaiaiio 


93   93 

92"-. 

vi^   1414 

14 

30S»  31 

31 

133'2l:^y=e 

13534 

•130  134 

13214 

137'^»137\ 

137 

3434  36-4 

36=4 

102 14  103 

102^4 

•SSj   4 

•3 --J 

•117  117Ju 

1171^ 

• 24^4 

23=4 

•8    8^4 

*8 

•283  235 

233  Si 

174  174 

177 14 

SB's  SB's 

5834 

*m^    87 

86 

205  205 

«205 

s'l  334 

-3I2 

•120  130 

129^8 

• »a 

* 

• 10 

* 

259^8  260 

259 

•10  

10 

•113  II315 

113 

•20   23 

•20 

•25>ii  27'-,, 

*25iii 

*3ia   3'6 

3  "^8 

106  log's 

103 

Tihi    73'.^ 

72^8 

•2s»   291a 

2a  "4 

48 14    48  »8 
lOS'alOo'Sg 


•8 
•80 


9 
84 


40       40 14 

II312 11334 

30«4    0O34 


8I4    12 
•1^      IH 
14       14 
sola    30I2 

••60      -75 
82^8    32 14 
3684    37^4 

1541a  15415 

875     877 
32       32  h 

••52      -54 
821a    82£^ 
20       20 


113     113 

•1''8  2 

22  221s 

ISKj  131a 

2688  2Bia 

•41a  5 

•23  231a 

8  8 

»4  »4 

141^  141,; 

17  la  171a 

68I4  69 

l"i8  2 

1934  201, 

112  113 


1^8 


2 


5713  677^, 
1281a  128'e 

26'8  26'6 

•1  \K 
100  100 

•458  434 
3=8   4 

161a  161a 
100  100 

15<^  15-8 


11   11 

744  7419 


10  10 
623*  63  V, 
45  4534 
63 19  63  ia 

eis  6^8 

11  11 
160  160 

lia  lia 


JUoniiay 


101  10278 

102  102 
241  211 
ir)3iair)4 

'232  235 
•lGl>a  16215 


3041^304 
27Si  27  Sj 
80   SO 

159ial61'-.. 


134  135 


19   19^ 
6934  701a 

•22 '8  23 't, 
1921a  193 


201 
•53 
•59 


201 


1^8l4  I903e 
•92  la    931:: 


"9:iia    94 
110     110 


2513 


251a 
93 

141.^ 
311.. 
1361:2 
132^4 
138 
37 
104 
4 
II7I2 
2334 
8 --J 
a  233  la 
1177-4 
5934 
86^4 
210 
.      4I4 
i  129 '81 
li 
10 
260 
10 
II3I4 
23 
271-i 

109 

74 
29  V 


48 14    49 1« 

10638  10534 


•81a      9 
•81       82 


6 

40 
1131a 
30  >a 
7018 
1313 
•118 

14 

30 

••65 

3178 

36'8 

15438 
876 

3214 
•61 

821a 

20 


6 

40  H, 
114=t 

30  V 

70% 

I514 
IHi 

14 

30 

•76 

32 14 

37^8 
1541a 
875 

3315 

•53 

83J4 

211s 


2  2 

2214  231a 

1338  131a 

261a  263, 

5  5 

23%  24 

734      8 

34  •go 

1414  141.2 
171a  1734 
691a    70 

2  2i8 

19^8    IS'b 

11014  1121a 

1'8      i 

58I4    6914 

12915  12918 

a26ia    261s 

1  1 

100     102 

5  51a 

4         41a 

161a    16^8 

100     101 

151a    161a 


ill*    13 
741a    75 


•918  10 

63  631a 

451a  4534 

63\  64»s 

6I4  6^ 

1034  liu^ 
160     160 

I'a  1«8 


7iief!(iaii 
yov  20 


101  la  10234 

102  102 
24II421II1 
15334  ir,4 
232  232 1« 
162 'a  1 62  ".J 


•300  305 

20   27 

♦ 80 

♦leis 

122  122 


134  135 


19    19 !» 
691a  70 
•2414  2514 
Iij2i2l93 


»'iUO  202 
•63  

•59 
•47 


50 
96 
lOz  102 

IS734  188  »8 
9234  9234 


"93   94 
110  110 


•92   92  Si 

14   14 18 

31   3142 

135  136S8 

I32I4I32I4 

137  la  138 

351a  36 

103  1031a 

»3ia   4 
'117  1171a 
221a  2234 
•8    8ia 
232  232 
178  180 14 
591a  5915 
86   86 
200  206 

334   334 
1291.^12934 

> Is 

• 10 

258  2591a 

•10  

ill2iall3ia 
•20   23 
'251a  2713 

-313   4 
10814  1081a 
73   73 
^9   28I4 


4818  483e 
105  la  look's 


•81a   9 
80   81 19 


6  6I4 

40        43 
II3I4U4I8 
30  "a    301a 


12 
II2 

14 

30 
••55 

3134 

36 
155 
875 

33 

•50 

821a 

2014 

63 


I4I4 
13. 

14 

30  >2 
•76 

31^8 

37 
I55I8 
875 

34% 
•52 

831.. 

21 

631a 


I's       1^8 
221a    22*8 
•1314   la's 
261a    263, 
•413      6 
221a    221a 
♦734      8I4 
•90      •SO 
1439     143b 
171a    I713 
691a    70 
2  21 

191a    191s 
11014U11-J 
II3      1^4 
6713    69 
128     128 
•26I4    27 

•1  II4 

101>«102 
514      51a 
4I3      6 
161a    1634 

» 101 

1534     1638 
48       48 
1134    1214 
74'8    76 


•913  10 

62 14  62  »a 

4558  4618 

64  64 

6  6I4 

1034  10^4 
160      160 

lia  lis 


Wednesday 
JH0V21 


1 02 14  103 
»101ial02ia 
241i-^2i2'a 
164  154 
232  232 
102  la  163 


•300  305 

27  27I4 

80  80 

161  


136  136 


I914  19'3 
*69ia  70 la 
'2478  25'» 
192  4193 


•201  202 

•53  

•59   


* 96 

•101   102 

187   188 1-4 
92«8  »2\ 


93»4  9334 
110  110 


254 

91 

14 

31 
135  4 
131 
I37I4 

354 
103 

•34 
•117 

'"%" 

232 

178 

59 

8534 
•206 

•34 
12934 


267 

10 
1124 
•20 
•25  4 

•34 
108 14 

7II4 

294 


254 

92 

14 14 

314 
13534 
131 
1374 

36I4 
103  4 

4 
1174 

244 
84 
283 
178 

594 

85=4 

•206 14 

414 

130 

4 

10 

25834 

10 
1124 

23 

27  4 

334 

108  4 

72 

294 


48   484 
105  »8  10534 


•84   9 
•80   82 


534      534 
4134    42 
113     11414 

29  4    30 

"114  "12" 

1»4      134 

13  4    13  4 

30  30  4 
••60      '75 

3134     317g 
36        37 
155  4160 
Xd56     855 
3234    334 
52      ^52 
824    8234 
204    2034 


•134  17e 

214  22  4 

134  134 

2638  26»fe 

♦4»4  4'e 

224  234 

•734  8 

•90  -95 

144  144 

1734  173, 

69  4  7034 

24  24 

19  4  1934 

1114112 

17g        2 

574    574 

128  41284 

264    26 14 

•1        m 

1014101»4 

54      5  4 

479      bH 

16'8    17% 

, 101 

16=8    17% 


1108    11'8 
76  4    75% 


934      97e, 

624  62  4 

4534  4534 

684  634 

6  6i-<^ 

11  11% 
■168     160 

14      24 


Thursday 
JVov  22 


♦102     1024 
•1(»14  10^4 

2414  242 

* 154 

• 235 

162  4163 


300 
2634 

i604 
120 
Lant 
Last 
Last 
♦  1 35 
1004 
Last 
Last 

19 

69 

Last 
192  4 
Last 
Last 
■201 
Last 
Last 
Last 
Last 
102 
189 
•924 


300 
27 
80 

i2o" 

klale 
.Sate 
Hate 

1004 
Sale 
male 

19 

694 
Sale 
192  4 
Sale 
Sale 


102 
♦1014 

242 
•163 

ib'i" 

165 

•300 
27 


120 
18?\ 
lofi 
285 

135 


Naif 
Sale 
Sale 
Sale 
102 
1904 
93  4 


93 
110 
Last 
Last 
Last 


93 '4 
110 
Sale 
Sale 
Hale 


91 

144 

31 
136 
131 
1364 

35 
102  4 
Last 
•117 

23»4 
Last 
230 
176% 

5834 

85  4 
206 
4 
129 
Last 
Last 
257 
•10 
112  4 
Last 
Last 

•34 
108 

714 

•294 
Last 
Last 

48 
l05% 
Last 

10 
•«0 
Last 

75 

434 
42 
1134 
30*4 

"114 
1% 

14 

30 
•75 

314 

37 
160 
855 

33 
•52 

82 

204 

62  4 


91 

14% 

314 
13634 
131 14 
137% 

3GV 
103  4 
Sale 
1174 

2334 
Sale 
230 
177 

59 

85  % 
206 
4 
129 
Sale 
Sale 
259 

iT34 
Sale 
Sale 
334 
108  4 

72 

294 
Sale 
Sale 

48^2 
lu5% 
Salt 

10 

83 
Sale 

76 

64 

434 

1144 

3034 

"1*2% 

l"l6 

i4ir 

30  4 
•75 
324 
37 

16234 

860 
344 
•52 
82% 
214 
624 


•134 
214 
134 
26 

r  ^^ 

23 
734 

•96 
144 
17  3« 
704 
27ia 
1913 

1U4 

^178 

66 
129 
26»4 
14 
1004 
54 
4% 
174 
100 

1634 


1'8 
2IS4 

13% 
264 

6 
234 

734 
•95 
144 
1734 
72  4 

23* 

194 

1124 

2 
674 
131 
2678 

11- 
1014 

54 

6 

17% 
100 
174 


114 
764 
Last 
934 
62 
454 
6313 

678 

10 's 

1594 

2 


114 

75-% 

Sale 

U7g 

02  4 
4534 
64 

64 
lO'g 
160 

24 


Friday 
Nov  23 


102 
1024 
•242  4 
154 
,     231 
164 
165 
805 
27 
80 

iVo" 

Nov'06 

Nov'O'i 

N0VO6 

135 


9i 
198 

19 

69  4 
2i% 
193 
155 
■d2H 
'201 
5,i4 

no 

50 

98 
102 
188 
•924 
172 

iio" 

27% 

tiO 

ISO 

25 

91 

14 

314 
1357e 
131 
1364 

35 
1024 
4 
1174 

2134 

S4 

i76** 
•584 
854 
•205 
334 
129 
4 

2.:;4 

258 

10 

1104 

22^ 

3»18 

1034 

72 
29 

=fS78 

108^4. 
48 
105 
•75 
-84 
82 
78 


Nov'06 

Oct  '06 

19 

693, 

Ang'06 

lii3 
Oct  '06 
Aug'06 

202 
Oct  '06 
Nov'06 
Nov'06 
Oct  '06 

102 

18i)4 
934 

1724 

iio" 

Oct '06 
Oct '0 
Apr '06 

25 
92 
14  4 
314 

135  7^ 
1314 

136  4 
354 

1024 
Nov  06 
117  4 
2134 
Ncv'06 
232 
175 
59 
86 
206 

334 

129 

Nov'06 

iiep  '05 

258 

10 

1114 

J'ne'06 

NoT'06 

3«16 
108  Is 
72 
29 
Feb '06 
Ang'06 
48  4 
105% 
Sep  '06 
9  4 
85 
Oct  '06 


434 

424 

113% 

304 

"if 
•14 
134 

3034 
•75 
314 
36  4 

16176 

860 
3334 
•51 

82% 
20 


6 

434 

113% 

30  4 

"is" 
134 

144 

33 

•85 
314 
364 

162 

860 
344 

•62 
834 
204 


•  1^4 
213« 
134 
26 

4>4 
224 

74 
•90 
144 
18 
724 

24 
194 
1114 
•134 
6634 
1304 
264 

14 
1014 

5% 

4 '8 
17  4 
10034 
17 


1'8 

22 
13  4 
26  4 

434 
224 

74 
•90 
144 
18 
74 

24 
194 
112 

67 
132 

27 
14 
103 

5 

1778 

102 
18 


114 
75S4 
100 

9»4 

6 134 

45  4 

63  4 

64 

114 

160 

2 


114 
764 
Nov  06 

978 

62% 
454 
63  S, 
6% 
111. 
160 

21)6 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


KailronilK 

Atch  Top  <fe  Santa  FelOO 

Do     pref 100 

Boston  &  Albany 100 

Boston   KleviiU-ii 100 

BoHton  &  bowell 100 

Boston  &  Mamo 100 

Do     pref 100 

Boston  <fe  Piovi<lonc«100 
BoBion&Wor  Eloc  Co 

Do    pref 

GhioJuncUy&US  YlOO 

Do     pref 100 

Gon<fe  MontClaa»4..100 
Coun<fc  p;ias  HivpreflOO 
Connecticut  Hivor...lOO 

FitchOnrK  pref 100 

Gki  Ky<fe  lilectrlc 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  N  H  ife  Hart 100 

Northern  N  H 100 

Norwich  &  Wor  profioo 

Old  Colony 100 

Pere  Marquette 100 

Do    pret 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     pret 100 

Union  Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wisconsin  Central.. .100 

Do     pref 100 

WoicNasti<fe  Rocli..l00 

iHiscellaneous 
Amer  Agricui  Ohem.iOO 

Do    pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

Amer  Sugar  Befin 100 

Do    pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St 
East  Boston  Land... 
Edison  Elec  Ilium.. .100 

G-eneral  Electric 100 

Mass'chusettsQasCoslOO 

Do    pref 100 

Mergentlialer  Lino. .100 
Mexican  Teleplione..   10 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reece  Button-Hole..  10 

Switt  &  Co 100 

Torrington  Class  A..   25 

Do     pret 25 

Union  Cop  L'd  &  Mg.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.  25 

Do    pref 25 

D  S  Bnbber 100 

Do     pret 100 

U  S  Steel  Corp 100 

Do     pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do    pref 100 

Westing  El  &  Mfg.. .   50 

Do     pref 50 

iUining 

Adventure  Con 25 

Allonez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.  25 

Anaconda .  25 

Arcadian „.  25 

Arnold  25 

Atlantic 25 

Bingham  Con  Mm&  S  50 

Bonanza  (Dev  Co) 10 

Bo8tonConC<fcG(rct8)  £1 

Butte  Coalition 15 

Caiumet  <fc  Ariz „  10 

Calumet  <fe  Hecla 26 

Centennial 25 

Cons  Mercur  Gold...  5 
Copper  liangeConColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated. 
Guanajuato  Consol.. 
Isle  Royale  (Copper). 

Mass  Consol 

Maytlo'wer 25 

Mes.ico  Cons  M  &  S...10 

MiohigajQ 25 

Moliawk 25 

M ontana  Coal  <&  Coke  26 
Nevada  Consolidated 

North  Butte 

Old  Colony _. 

Old  Dominioa 

Osceola 25 

Parrott(Sllv<)fc  Copp)  10 

Phosnix  Consol 25 

Quincy.- 25 

Rhode  Island 25 

Santa  Fe(Gold<fc  Cop)  10 

Shannon 

Tamarack „ 

Tecnmseh . 

Tennessee _„_ 

Trinity 


10 

5 

25 

25 


o 
15 
25 
25 


10 
25 
25 
25 
25 

United  Copper 100 

Do      pref „100 

Unit  States  Coal  <feOU  2 
U  S  Smelt  Ref.&Min.   50 

Do    pref 60 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 26 


Sales 
0)   the 

Week 
Shares 


645 

37 
188 
179 

17 
224 

11 

;-i 

050 

\i 
275 
102 


Jianye  lor  year 
1906 


Lowest 


HUili^l 


106 
300 


963 
220 


177 


38 

5,530 

80 

12 

217 

104 


280 

256 

3,026 

1,392 

2,532 

131 

76-5 

7,582 

1,847 

'"33 
670 

""75 

180 

2.716 

691 

12 

156 

83 


192 

68 
244 


475 
1,277 
1,150 
1,727 


9,563 
942 


10 

70 


10 

l2,060 

16,445 

22.104 

351 

50 

90,494 

1,765 

1,190 

6,015 

900 

1.810 

9,306 

6,057 

99 

26.994 

4,425 

6,273 

4,430 

750 

181 

160 

6,035 

1,019 

.l,4<-9 

240 

910 

665 

2,27i> 

3,165 

2,915 

5,373 

18,930 

1,730 

7,469 

4,625 

5,185 

3.979 

644 

49O 

2.426 

2,875 

33.218 

24,712 

125 

24,966 

loo 

13,628 
3,000 


844 
2,650 
1,21-: 
6,690 
2,440 
2,160 

335 
5,835 


864 

98  4 
240 
147 
232 
161 
164 
300 

25 

724 
156 
U74 
I8734 
168 
2-;5 
132 

H5 

904 
197 

17 

69  4 

21% 
190 
155 
228 
200 

53 

50 

474 

65 

95 
139  4 

91 
170 

93 
107 

254 


J'lyl2 
•J'ly  3 
•Sep  21 
AukIo 
Nov  10 
Oct  2 ' 
Oct  10 
Nov'22 
Jan  17 
.laij  16 
Oct  27 
.■riy26 
Nov  8 
Oct  27 
Oct  1 
Oct  27 
Jan  8 
J'ly  2 
Mar27 
Jan  5 
Jan  2 
Aug22 
Jlyll 
Sep  2  i 
J'ly  12 
J'ly  18 
Sep  2-^ 
Jan  15 
Nov  ii 
Jan  10 
Jan  10 
Mav  2 
May  3 
Sep  21 
Nov22 
Sep  1 
May  9 


1104 
Ho.-.  4 
2571, 
]6<l 

2464 

1754 
314 

90 
182 
127 
190 
163 
298 
145 
107 

95 
l'.t8 

23 

75 


160     Feb   5 


21 

91 

11 

26 

128 

131 

128 

28 

101 


J'ly  1 2 

May   2 

Jan    3 

Aug  9 

May   2 

May   2 

J'ly  10 

Nov  1^2 

Nov   9 

334  Jan  1 1 

116     J'ly  30 

2134N0V23 

5%  Jan  31 

230     Nov22 

161     J'ly  14 

44     May   3 

84=4  Mayl7 

190     Mai-2o 

3     Jan    2 

128     Sep    4 

4IS0VI2 


1504Febl6 

34     Jan  27 

102     Jan  26 

29     Mar21 

46     Apr    2 

15678  Jan    8 

141     Jan  2t) 

14478  Jan  17 

4734  Jau  24 

11034  Feb    2 

4  4J'ne  7 

11834  Marl2 

34     Apr   3 

10      Aug   3 

250     Jan  13 

184     Oct     9 

6434  j'nelS 

90     Sep  14 

209      Oct  22 

534  Sep  17 

141  4  Apr    6 

14a Jan  15 


219  J'ly  10 
94  Janll 

10134  J'ne22 

224Jan  11 

25     J'ly -28 

2     J'nell 

1034May  2 
7034  Nov  9 
29  Oct  22 
4878  Feb  19 

108  L4  Aug  16 
3234  J'ly  2 
99  J'ne30 
•40     Jan  26 

8  Nov  7 
80  Nov  6 
7334  Oct  3 
75     Nov22 

434  Nov22 
31  4  J'ly  19 

92  4  J'ly  13 
8%  AuglO 

574  May  2 

24  J'ly  13 

'sJ'ne  5 

1034  May28 

25     J-lyi3 

■45     May29 

20%  Maria 

25     J  'ly  13 

107     J'ly  14 

675     May   2 

174  J'ly  13 

4  J'ly    7 

6634  J'ly  13 

14     Marl9 

61 4  Oct  25 

113     Nov  17 

14J'ly31 

14  4  May   2 

9%  J  an  17 

19  4  J'ly  12 

44 Jan    6 

154  J'ly  14 

64J'lyl4 

•40     J'ne27 

13     Nov  13 

1034  J'ne22 

644  Mar  6 

li»io  Xovl4 

U     Jan  26 

7434  Mar   6 

•70     J'ly  17 

33     J'ly  13 

93  Mar  7 
2234  J'ly  14 

•60     May  10 

80     J'ly  16 

34  J'ly  16 

14  J'ly  26 

534  Jau  10 

90     J'ne  y 

9  Apr  28 
40     May  2 

7»4  J'nel9 
674  May  2 
88     Jan    9 

94  Sep  f 
51  Mar  5 
43  Mar  5 
624  j'ne28 

578  Nov  2  2 

4  J'ly  3 
131  Jan  30 
•70     J'ly  19 


2:) '4 
207  '4 
163 
233  4 
210 

534 

65 

64 

<t;j 

106 
195 

9934 
178 
101 
1164 

27% 


Sep  1 1 
Jan  3 
Kc-hlO 
Janl-, 
Apr  2' 
Ai>r  21 
May  4! 
Apr24 
Apr  7 
Apr  7 
Jan  12 
Jau  16 
Mar24 
Apr  6 
Apr  '2, 
Jan  3< 
Apr  27 
Jan  2 
Apr  13 
J'ne  8 
J'ne  >• 
Jan  9 
Jan  27 
Feb  7 
Mario 
Jan  15 
Oct  ; 
Oct  11 
Jau  4 
Oct    21 

Feb  20: 
Sep    4 


Jan 
Apr 
Jan 
Apr 
Oct 


777,  MaN 

99  4  Jau 

253      1  )ec 

1 52     Nov 

^241  .May 

1 70     Deo 

i7l     Jan 

;o5     Jan 

13  4  Jan 

63  4  Jan 

15<i     Jan 

123     Nov 

L86     Jan 

160  4 -Jan 

285     Jau 

141     JK'>- 

59  4  Jau 

86     Jan 

175     Jan 

13     Oct 

55      Nov 

1934  May 

al92>^  Dec 

i64     Oct 

232      Jan 

205  4  Jan 

79     Jan 

52  4  Dec 

50     Apr 

50     .Tan 

93  4  Jan 

113     Jan 


268  4  Nov  8 
104  Oct  30 

120     Sep  26 

23     Feb 13 

274  Nov   5 

4  4  Nov   2 

11334  Mayl7 
864  Feb  1 
32%J'Jt23 
544  Feu    1 

113  4  Jan  13 
50 4  Oct  11 

1134  Feb  1 
•75  Sep  la 
174  Jan  18 
98  4  Jan  19 
86  Feb  7 
»8     Jan  11 

84  Oct  11 

47  Jan  6 
118  FeblS 
1132     Oct  29 

74  Feb  14 
154Novl& 
2  Jan  3 
284 Jau  6 
49 'e  Feb  14 
•90  Oct  13 
35%  Oct  11 
42      Oct     4 

16234  Nov22 

880  Nov  7 
344Nov23 
■70  Jan2'j 
86  4  Jan  20 
2i4Novl9 
84     Feb  13 

122     Marl9 

234  Jan  12 

264  Sep  27 

15     Oct    9 

3134  .Apr  16 

7  4  Jan  18 

29%  Jan    6 

12  4  Jan  13 

14  Jan    4 

144Novl'i 

1834  Nov   5 

74     Nov  2  3 

74  Feb  13 

23%  Oct    9 

117  4  Oct  31 

2     Not16 

6634  Oct  24 

132     Nov23 

48  Jan    2 
14  Jan    4 

114  Janll 
8\  Janl9 
5%Nov21 

17  ^8  Nov2S 

122     Jan    2 

Nov  2  3 

Jan    6 

Novl9 

Feb   7 

Feb  21 

14%Mar30 

66     Jan  20 

47  7g  Sep  17 

69=4  Jan  12 

9  4Marl4 

134  Oct    9 

160     AugSl 

24  Oct  10 


18 
52 
13 
78 
111 


19  4  Jan 
86     Jan 

44  Apr 

20  Jan 
1304  May 
132  May 
1304  Dec 

21  Jan 
924  Jan 

34  Mai- 
ne    Aug 
17     Jan 
64J'ly 
239      Dec 
169  4  Mav 
384  Jan 
804  Jan 
ns54  J'ne 
1     Feb 
131     Dec 
Feb 
Jan 
May 


1 
10 
230 


liaik.ye   lor  J-Teviou* 
YeardUOS) 


Lowest 


93''t  Mar 
105%  .Sep 
261  Apr 
158  4  Apr 
249  Mar 
185  4  Mar 
175  Apr 
311  Deo 
:;-)  Mar 
82  4  Apr 
182  Mac 
132  Feb 
189 14  .Mar 
107  Aug 
il)0     Aug 


95 

172 

93 

110 


Sep 
Jau 
Jan 
Dec 


21 4  Jan 

554  Ane 

146     Mar 


8  4  Jan 

100     Dec 

18     J'ly 

25     May 

2  4  May 

103     Apr 

57     J'na 

i307gDec 

347b  Jan 

98^8  Jan 

2478  May 

91     May" 

■40     Mai 

11     Dec 

90  Oct 
82  4  Oct 

91  May 


t234Mav 

18     Apr 

70     Jari 

8     J'ne 

254M<.y 

1     May' 

•45     J'ne 

124May 

28     May 

•60     May 

534  Jau 


601  J'ne 
16%  Mar 
30  Mar 
64  Jan 
11  4  Mar 
60     Jan 


113 
2 
8 
5 


Jau 

May 

Apr 

Jan 

2034  J'ne 

3     Jan 

174  May 

6     May 

•70     J'ne 


104  Jan 

48     May 

2     J'ly 

104Dec 

34     Aug 

■76      May 

234  Mav 

88     Feb 

22     J'ne 

•50     J'ne 

95     Ma 

14  May 

14  May 

6%  Feb 

101     May 

2     Feb 

2478  J'ne 

7%  Jan 

9     Mar 

74  4  Nov 

94  Apr 


39%  Mai 

02     Hay 

74Dec 

105     Jan 

14J*n« 


Jiidlieet 


148 
92 
96 

192 
23 


Mar 
Oct 
Nov 
Deo 
.\pr 


70  4  Mar 

25 7^  Deo 

215-4  Sep 

I6734  May 

233     May 


212 

102 

87 

72 


Apr 
Feb 
Feb 
Jan 


67  4  Aug 
102     Sep 

15141160 

101*8  i-'eb 

150  Oct 

1 02      Sep 

117  4  Apr 

314Sep 
60  4  Sep 

151  Not 


29  4  Apr 

964  Sep 

15     Deo 

364  Deo 

154  4  Deo 

140  4  Aug 

148     Jan 

47      Not 

109     Mar 

434  J'ne 

124     Jan 

28     Deo 

734  Jan 

257  Apr 
191     Jan 

5 1 79  Aug 

b84  .May 

206     Apr 

3  4  Deo 

1404  Apr 

2^4  Jan 

17     Jan 

258  Oct 
104  Feb 

114  Jan 
23  Jan 
27     Aug 

44  Aug 

115  Feb 
90  Aug 
34  4  Aug 
57     Deo 

117  4  Apr 

43  4  Deo 

Deo 

■674  Jan 

22  4  Feb 

104  Feb 
92     Max 

100     Oct 


ay  107 


tl04 
49 

1114 
1534 
734 
7 
3 
2»78 
374 

•96 
36 


Oct 
Oct 
Deo 
Deo 
Dee 
Not 
Not 
Oct 
Deo 
Oct 
Deo 


720  Deo 
34  4  Oot 
■75  May 
85  4  Dec 
22  Not 
8634  Mar 

120     Deo 

4     Oct 

204  Oot 

10%  Dec 

3241>ee 

74  Apr 

2834  Jaa 

13  4M«: 

14  Oot 


18%  Dee 

6434  Deo 

64  Deo 

18     Deo 

93     Deo 

2%  Oct 

364Deo 

116     Get 

47     De« 

34Jaa 

Jsm 

878  Oct 

3     Jan 

9     Jao 

140     Mar 

16  4  Get 

63*4  Deo 

13%  Feb 

76     De« 

88     Dec 

13%I>«e 


yll8 


58%  Not 

t740o« 

16  4  Feb 

134     D«o 


•  Before pay'trfassess'tscjklledin  1905.    dBeforopay'tof as3'tscail6dinl904.   •Bidandasked.  iiNewstcsjk.   tAsa'tpaid.  tEx.rights.  a Bx-dir, & righta. 


Nov.  24  1906. 


Boston  Bond  Record. 
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BOSTON  blX'CK    KXObl'lSK 
Week   Ksiunu  Xov -';{ 


▲m  Bell  TelepUon«  4* IflOS 

AJU  Tf>lei>  A  IVl  ooll  tr  48.1!f25> 
AniWnt  r:>p<Tl.--isl5'«i;  liUs",. 
Atoll  lb  NobtiiJiKu  l.sl  7d..l'JOS|M 
Atch  Toi>  vfc  f*  Kc  sen  k  4*. .  l'.<!i:i  a 

Ait)u.-<im<»iit  i;  -is J'ly  I'jyr.  N. 

Boston  Kli'Ct  Llutxl  Isl  68.11'08;m 

Coiisol  :>3 1;>V.M '  M . 

Boston  &  Lowell  48 1!107 

4s li»Hi 

Boston  Jfc  .Msino4V)S l'.M4 

Boston  lVrniin;ii  Ist  aHjs.llHT 
Bur  «t  .Mo  Kiv  ei  lis 191H 

No!i»»xt<miit  lis li'lb 

Sm  ■•  4s 1!>10 

Bu-.  u  l8t  Cs I'.'IT    . 

Cefl.  110  K  1st  Ts.i'.Uii  M 

'2a  78..! isioy  J 

Cent  Vurmt  1st.  K4s..Al_nyli'"-'o]y 


OB 
U 
D 
V 
^" 
B 


Illinois  l>iv  S  "-js... 
Oliic     , 


DiT  Ist  os.li'li 

48 H»li> 

; IVIS 

u4s I'.'-J-J 

^lon  43 IVi'JT 

....liiiil 


, Iit4t» 

Xc-vrtliern 
■-.  litis 
C.  :sl;l.lO 

Cli  .-■       .  .'.-.'■-•o 

Ch  M  ..to  -  -HI 

Chic  *  >  1 

Chlr  .■     -'  ..,-.... ■•■Jl 

Coi:  ns  48. .11120 

Coi.  i  4S...11I4;-! 

Cur  lit  OS 1S>27 

Del  \V  lst4.s...li'46 

Dull  .. -    ..-  1st  8l  5s..li»40 

FltcliDuri:  6s IJiO? 

48 : I'Jlo 

4s  lii'JT 

Frenit  Elk  A- Mo  Vlsl  li8..iy3;-> 

Dnstamneil  1st  Os 1933 

etWor  C  B  Jiy  coUlr48lt"21 

Bejfisiered  43 IH'JI 


Price 

triUttit 
.\ov  J  i 


WtttCs 
Ranfi*  or 
Ltist  SaU 


Biti         Ask 
97  «o    9H 

HI     Kale 


lOOiglOOS* 
112      


lOij      Sale 


Low      JiigU 
118  9s 

1I0»4         S'l 
li^.iSiMay'On 
104      Mnil6 
10i)>9      IOil»j 

1)278K'OT'0(J 


100 

104 
96 


Sale 


105 

98 


100 
101 


90 


110 

104  >a 

101 

114 

112 '•J 

loTS) 

102 

ll9--<8 
100 
123  <4 
Ill's 

109 
101 
102  "ij 
100 
102  7g 

99 

92^^ 


Foil  '04 
Apr'OO 
Sop  '06 
M:ii'in> 
Jan  'Uo 

lOS 
Sep  '05 
Ova  "Ot: 
J'ne'Ol 
Xov'oij 
J'ly '05 
.'•6>' 
aiay'(i5 
Ang'Oi; 

J'ly  'oe 

100 
J'nc'06 
J'ly '00 
Nov'Uii 


|5 


104 
9,s 
122 
12i; 
lOS 

lul 


98^8 
97-8 


OS's 


105 

9S 

Apr '06 

Feb 'Oil 

Aus'oi; 

Oct  'M 

101  ij  J'ne'Oti 

112^4  Jan '03 

LOO     J'ne'Ol' 

92      Sep  '06 

9S     Sep  '06 

103  k;  Sep  '05 

103  ig  Apr '05 

lO'»HOct '06 

134 'j  >;ov';iU 

UO      Ai.i'05 

9S'8        9>**s 

y7^3sroT'06 


32 


Kang* 

stnct 

Januarv  1 


Loto    Hir/lt 

or  Hi  100 

S9\     95 
11,-5  S.     HS-''4 
lIU       10t>4 

92  "a    97 


101 

114 


10108 
114 


I  o7 14  1 1 1  '4 

99"  "9 9  "'8 

123 '4  12314 

'86>i"90" 

ibo"  ioi" 

102>gl04 
99      IOC- 

102^8  105  Si 
97  Si  99O8 
90  "a    94  "i 

103  Vj  107 

•7       99»i 
122      124 '4 

iiis"  i03"' 
101      105 
10114  101>4 


100  100 
W  97 
98     101 


Wi\t  102  ^2 
134a,  137  >«. 


96Sb101-i.i 
yO'H.lOl't, 


ltO.M» 

bo.ston  stock  kxcil'oe 
Wkkk  Kni>in(i  Nov  23 


5i 


tlUnolfl  steel  (leben  Sa 1910 

iN'oii-c<inve»t  (loben  5»...1913 
In  FallnitsiDux  I'lst  7m..  1917 
KanOcMinifc  Sprlst  5s...l92.'> 
KauCl-"t  S  it  Unit  l8t7s..l90S 

Kan  U  Kt  .Scott  it  M  68 192M 

KauOM  .t  Hj-'eiilK 193  1 

A.tseuted  incoiuo  5s 1934 

Kan  (;  <fc  M  Ky  Jt  Hr  1st  5»1929 
KauOStJoA  C  n  lilt  78..  1907 
Maln(^  t.'ent  c<ins  1st  78. ..1912 

Cons  1st  4a 1912 

Mani  lloilicli  JiOut  1st  6s. 1925 
."Ui'xir-in  central  cons  4s. .191 1 

Isl  cons  iuc3» Jan  1939 

'.'(1  cons  inc  3s Jan  1939 

M  icli  Telep  1  st  5s 1917 

.Minue  Gou  Elec  con  k  5s  1929 

N'ow  Ens  Cot.  Varn  5s 1929 

New  Eui;  Telepli  68 1907 

6s 190S 

58  1915 

Now  Kni;laii<l  cons  R  5s...  1915 

lioston  'I'erni  1st  4s r.>:59 

01.1  Colony  sold  4s 1924 

Ore;?  Ky  cfc  Nav  con  g  48..  1946 

Ores  SU  Lino  Isl  g  6s 19 

Repiil)  VaUey  1st  s  t  6s...l'J19 

Untlaiiil  1st  con  jicn  4'os.l941 

Kntlauil-Caiiailian  1st  4sl949 

Savauuali  lilcc  l8lcous53.]952 

.-Seattle  Elec  1st  k  os 1930 

Lerro  Haute  Klec  t;  os 1929 

Corriiintou  Ist  i?  5s 191S 

Union  Pac  UK  ct  1  gr  s  48.1947 

1st  lien  conv  4s 1911 

U  niteil  Kruil  conv  gen  os.  1911 
U  S  .steel  Corp  10-60  yr  5s. 1963 

West  Ktul  Street  Uy  4s 19151 

Golrt4'i;s 1914 

Gold  debenture  43 1916 

Gold  4s 1917 

Western  Telepli  &  Tel  5s.  1932 
Wisconsin  (;eut  1st  pen  4sl949 
Wisconsin  Valley  1st  7s..  1909 


I'ricf 
friilav 

Nov  y.V 


J.J 
A-O 
A  O 
A-O 

J.I) 

M-N 
M-S 

r/i-b 

A-O 

J-J 
A-O 
A-O 
A-O 
J-J 

J'ly 
.I'ly 
J-J 
J-J 

FA 
A-O 
A-O 
A-O 
J-J 
AO 
F-A 
J.D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
.M-S 
J-J 
M-N 
M-S 
Al-N 
E-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


Hill  Ask 

1001, 

100 '-J 

122 '« 

9S      

iVs'"  iVsJ" 
Uj>a 

1)3 


100      lOOlj 


120 

81       82 '•J 
'io       27 


9934  100 


103 


104     105 


106>4  -.. 


Wftk'i 
Kaitiie  or 
/.am  f\ale 


Low 

loo'e 

12  "., 
!I7  -.. 

1024 

119 
95  i" 

"^'^  ' 

I011I4 

115 

101 '4 

11^ 

183>8 
■26 '-J 
17^4 


//If? /I 

Oct  '06 

101 
NovMi; 
.Sfp'ii6 
Nov '00 
Nov'o'j 
Nov'.ii. 

93 
J'ly'od 
Sell  'Oi'' 
Apr '06 
Sep  '05 
.Mm\'04 

<ti,l  '111 
Auk'05 


102'-2An(;'O4 

99-8      100 
100.     Oct '00 
100^,  Oct  '01 
106'4  Apr'o6 


lOO'o 

100     Sale 


101  i-j 

•.1CI2"h 

'.1:1  "s 
loi 

107 '2 
102 

9S'2 
104 
102 
100 
1K«S. 
M  ".<)'» 
106'.| 
•597  ■?8 
100 '8 
103 
l02-»8 
101 '4 
100 
1,H4H2 
10958 


Sep  '06 
Jan  'o; 
Mar'06 
Jan'O 
Nov'u 
iMar02 
May'06 
Oct  'Ot, 

Dec'O 
Jan  '06 
Mov'Oc 
Apr'06 
Nov  Oii 

%;*-'.. 
Sep  'ui: 
J'ly '00 
Jan  Ot: 
Nov' 06 

100 
Sep  '05 
Aug'05 


38 


U 


.■>tncx 
Januarii  1 


Low 
100 
100 
122 '8 

97  Li 
102  Ki 
11  7  'v 

95  'a 

92 
100 
100 '4 
115 


/li'jh 
101  ^ 

101  "-i 
U2'4 
100 
106 
1231, 

99  la 
94 
1(14  "a 

102  "a 
115 


75;>4  84 
19>4  26^1 


97   100 
100   101  "a 
1003;  ll)l»4 
104   107 


loliaiolia 
^iii'C'ii'iiag 

103      103 


9.S       98  la 
103  >a  109 


100    mo 

102'a%1047g 
Vl.'iO  1*155 
105  II2I4 
1196  tlOO^s 
lotlifj  102'^ 
102  -  lii.Jia 
lo:;:i8l02.T8 
100-1  1027. 
991210313 


I 


NoTK — i;nyct  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  lioston  Bonds.     -  No  price  b'ruLiy,  latest  bid  and  asked.      1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exolianges— Stock  Record,  Daily,  Weekly,  Yearly 


>l!!ire  l*!-ices — -Not  i'er  Cennini  Prices 


Hoturnny 
2f0V  1? 


108 
•24 


108 
25 


•50 


53 

IS"* 


*51ia 

37»4    37»« 
n       12 


•30 

16  Hi    16  "v 

10.31110534 

79  S>    7934 

2»4      3 
70     703i8 


•48  Sj 

74Bia 

•45 

•47 

e)3>a 

97 


49 

2338 
74^4 

48 
64 
973b 


^ilonaay 


108 -^108  "2 
■24        24 


•52 
•  15  '4 


53 

1512 


•311a  52 
37»4  38 
ll'a    12 


•30 

16 
106 

79 
2^4 

*48>-,. 
8-'4 

22-8 

74fl8 

47'-^ 
48 '4 
62-% 
96^8 


32 

16 
106  S 
79V 

70'-. 
49 

8'i 
2.^ '4 
7514 

47  S 

48  >4 
6312 
9712 


'I  iiesUaii 
2<i'0D  30 


.105 


•51 

•151 


63 


52       62 
37'4    3734 
ll^s    12^8 


"loU     16'4 

106  "-J  106  la 

79 '8    79  la 

2^4 

70 
481a 

81'l5 

2W 
73-'4 


2^4 

70^ 

4812 

834 
2""8 


•45        45 -J 
•47  "a   4SI4 
61 14    62 
961a   971s 


iVeiinesaay 
A'ov  21 


103  la  108  >2 
"24        25 


•50  53 

153,  15'2 

52  52 

3734  37^4 

1218  1214 


15        16 
10612  10634 
79  "a    79 "e 


693,  70I16 
■■48\4    48 
8=8  S"i« 

20^1    21 

73=8 
•45 

47  ■« 

6II4 

96^4 


74 's 
45  Hi 

4812 

yi^s 
97 


Thursday 
Sov  Ji 


108  la  10934 
•23'2    


•50  53 

*15'4  1512 

62  52 

38  38 

121a  I2I4 


*Z0\ 

14',    15 12 
10634  107 

79-8   814. 


2^ 
70 

•481a 
S''e 

22 

7439 
•45 
♦47-a 

6II2 

97 's 


2-'4 

7012 

48->, 

8"X6 

22^8 

.15S 
48-1 
1)3 

97=8 


Friday 
A'ov  23 


109     10934 
•231a    24 


•50        52 
1513    I5I4 


•52 
3734 
121a 
■6 

•30 

1434 
'106 


52 14 
37 'f, 
12 '4 

8 
32 
143^ 
108 


79  "a    80 

2  la      2  '\ 
69  h  ^y-^Hz 
481a    4&2 
ts'ie       SI;, 
22^    23 
74     7-III18 
•45  Hj    46 
•47^8    48 
62'4     63 
971a    98 
•2x        30 


ACTIVE  .STOCKS 

(For  Jionds  and  Inactive 
atochs  see  below) 


Hnltiinore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     Isl  prel 100 

Do     2d  pret 100 

United  liy  &  Electric.  50 

I'hilndclpliia 

.American  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

yen  Asphalt  tr  cUs 100 

Do     prettrctfs 100 

Lake  Superior  Corp It'O 

Leiiisfh  C  &  Nav  tr  ctts.   50 

Lehigh  Valley 50 

Marsden  Co .100 

Pennsylvania  HK 50 

Pliila<lelp'aCo(Pitlsb).  50 
Philadelphia  Eleclrict.  25 
Phila  Kapid  Transito..  50 

Ueatlmg 50 

Do    Isl  pref 50 

Do    2dpief 50 

Union  Tracton 50 

United  Gaa  Iinpt 50 

Welsbach  Co loO 


."iaies 
of    the 

Week 
•shares 


459 
260 


961 


197 
1,163 
6,y21 


1,109 

60  :i 

8,275 

3,580 

3,635 

75 

2,65a 

24,129 

60,123 

3 

231 

8.956 

25,762 


liange  lor  Year 

ujua 


Lowest 


82  T'ne  7 
97  J'ly  3 
24     Nov   9 

83  Sep  20 
53  "a  Oct  30 
l4iaSep  13 


50>4  Sep  10 

.  303.J  Jan    5 

11     .May  9 

7     NovlO 

."2      Nov   3 

1434  Nov22 

10  1 14  May  •-; 
6.)  May  2 
1  "19  Oct  8 
6138 J'ly  3 
47  Apr  JO 
738  Jan  11 

J20'2'Nov21 
5614  .May  3 
4  3  ■''8  Apr  16 
44'8  'l»y  2 
61i*Not20 

1jsl'2ilayl6 
2934  Aiiu'14 


Hiyhest 


92  J'ne20 
10934  N0V22 
32  Jan  17 
9134.Mai-30 
62 '-2  J  an  5 
19     Jaul5 


54 

391a 

12^8 

14 

48 

2334 
118 

86 
3i4e 

a54'2 

93 18 
^31^4 

83 

471516 

51 

65 

101 

32 


Jan  2 
Sep  i  0 
Nov20 
J  an  4 
Jan  19 
Jan  15 
Jan  19 
J'ne  8 
Jan  10 
Jan  2'.; 
.Mar26 
Oct  17 
Jan  2? 
Jan  23 
Jan  23 
Jan  23 
Aug2  1 
Fob  15 
Mar   1 


Kange  tor  F^evwui 
Year  (VJUo) 


Lowest       Highest 


83 
99 


.Mas 
May 


21i2.ian 
■S3  .Mai 
47-6  Jan 
12 -2  Apt 


48  Jan 
2434  May 
lOiaJau 
8  la  Oec 
36  Nov 
14'2.Maj 

lOOiaJ'ly 

52'-2  Jan 

27gDec 

Gji^ia  Alay 
4034  Jan 
8      J'ne 

t  1734  Jan 
39 -'8  Jan 
45  May 
42  Jan 
58 '4  Mar 
90  Jue 
20      Feb 


90  Apr 
11034  .Sep 
34  Dec 
'.'1 12  Nov 
64  Deo 
18     Mar 


5411  .^pr 
32  Deo 
12 -'a  Feb 
17 '4  Jan 
49  Jan 
2514  -Mar 

123 12  Nov 
90 12  Nov 
534  Jan 
73 'a  Aug 
5514  Nov 
12  ••^  Apr 

«36     Apr 

7113iQ  Nov 
47'(,  Aug 
501a  Nov 
631*001 

125-<p  Apr 
31      Nov 


PlMI.ADtl.PUIA 

Bid 

Ask 

Inaciiw  Stocks 

AHej-'htuy  V'jI  pret 5C 

American  Ceiueut lo 

10 

10 14 

Amer  Gaaof  N  J 100 

I0312 

Bell  Telephone 50 

53 

5312 

Cai."^"'      r'..i! 50 

48 

49 

Cei.                    c  Coke. 100 

Coi                     .   NJ...100 

77 '4 

Di:i                    ••  Steel..  )0 

P'                       10 

H 

I4 

Ea-                   ...;clric  ti.50 

34 

EU.                    iiatt 100 

69 

71 

1-                   100 

...... 

Ft                     .■.V 100 

Qe:                   t'asB 60 

In                        r 100 

'                                    ...100 

A.. 10 

22-2 

23 

.:.                        ^em.50 

24 

iit.                     ptione  ..50 

11 

114 

I-                         50 

':                        -hCaae.lOO 

10 

16 

17 

50 

Mil                                 H..50 

N  i                              teel.5 

2'2 

3 

Nor                               50 

IDS 

No:                                    .1A..50 

103  V 

Pei                                50 

114 

115 

Pei                       iicul..lOO 

1'                        100 

104 

105 

Ph                             -.     .rcl,..60 

40 14 

48'-. 

Ph                                rrU.50 

Ph;-                             50 

a7 

97'i 

Ra:                              10 

OS 

6>; 

8a'-                              ioeI..;'i 

»4 

TW                             10 

1'; 

1-                     10 

Tki                      iKotNeTl 

•iM 

aOK 

Uliii- iid lot! 

United  N  J  Kit  ^fc  C.  loo 

Vnit  Trac  I'lt'i  pr.i   . ',■ 
Warwick  Irrii 

PHII^UEI.PHIA 


■  tondH 

Al  Val  E  ext  78  1910  A-O 
Alt&LVElec  1  '■i3'33.F-A 
AniHysconvos  1911. J-D 
All  City  Ist  5s  g  '19. M-N 
Balls  Ter  Ist  58  1926. J-D 
KcrirJiKUrw  lst68'21  J-J 
littlUe  Steel  lis  1998. Q-F 
Che<fc  DCanlst5s'16  J.J 
ChocaiMelst5s  1949  J-J 
Ch  Ok  A;  G  cen  5s  '19  J-J 
C'ol  St  Ky  1st  con  58  1932 
ConTracolN  J  1st  5s. '33 
E  <fe  A  1st  M  53  1920  .M-N 
Klec  &,  Peo  Tr  stk  tr  ctis 
1;  1  n  G  i-.I,  Isl  -OS  192^ 
II  58  '25  A-O 
Ky  48.1933 
......    .  ...    ..1  1943  ..F-A 

LehiKh  Nav  4ia3  'I4.y-J 

KKh  4s  g 10!  t.'.jF 

Gen  -M  4'2.N  1    :  K 

Lch  V  C  1st  J 

LehVcxt4Hi_:--  .   -     U 

2d  7s  1910 M-S 

Cmifnl  68  1923 J-D 

■•■■■,       -         ■  li 
.V 


.-J 
...-■l-.N 
i..Var 

..V.ir 


Bid      Ask 


We^l  Jerfvcy  , 
WeatmoreUn  ,  .       j 


98 

I0134 


IIII2 
10534 


108 14 

"«8" 


105 12 


113 

iiii' 

123 

161 

97 


o     117'a.. 


.■<l\ 


102 


II912 
i'i2\i 


a3i« 


87 
07»4 


9714 


1 II     TruHt  cortiis  4».. 


1 0'.j 
.!      71    I   72 


•  Bid  and  uked  pricM;  no  salea  on  thhi  d»y.     H  Kx-righu.      I  $T.iO  paid. 


PH1I.AJ>EI.1'H1A 

P&  Egen  M  5g'20.A.O 

Gen  .M  4sgl9'20..A<feO 

Ph  <fc  Head  2d  58  '33. A-O 

Con  M  78  1911 J-D 

ConM  68gl911....J-D 
Ex  Imp  M  43  p  '47.  A-O 
Terminal  58  s  1941. Q.F 
P  W<fc  15  col  tr48'21.J-J 
Portland  Ky  Ist  58  1930. 
Koch  Ky<fe  Lcon58'54J-J 
U  Trac  Ind  gen  5s'19.J.J 
Un  Kys  Tr  ells  4s'49J&J 
U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  5s  1930.J.D 
Wlks-B  GAjE  con58'55J-J 

UAI/ri.)I(>KE 

Inactive  SiocUn 

Ala  Cons  Coal<fc  lion. 100 

Pref 100 

Atlanta <&  Charlotte.. loo 
AUan  Coast  Line  KH.  100 
Allan  CottfliL  (Conn)lOO 

Canton   Co 100 

Cons  Cot  Dnck  Corp... 50 

Preferred 50 

Georg-ia  .sou  it  Fla...lOO 

Ist  prof 100 

2d  pref loo 

G-ll-S  Bre^nng 100 

Bondn 

AnacoetlatV:  Put  5s 

AU  cfc  Ch  1817...1907  JJ 
Atl.in  C  L  liK4Hr.l52M-S 
All  Coast  LiCl}cll8  68  J-D 

CKrt  of  ludebl  4s J  J 

5. ^11  ■...;,  i'l    -._ jj 

Il:i  11  .M.N 

Ha  I  6. M.N 

i  !;i.iOJ-J 

V..<  11  A-O 

l{:i  ..".l.M.N 

ID 

:.N 

Cti ...,...,„,..._  ..i-N 

Kxtifc  Imp  5s.  1932  M  S 

t  tli  pud.       i  «10  iMUd. 


Bid       A  si': 


113 13 
110 

i'li" 

lOl'i 


65 

■74" 


60 

92 
1^0 
138 
325 

HO 

1338 

33-^ 

32 

9713 

80 
8i« 

102  la 
103 
9/38 

108 
89 
.S9 

]|'2  ■« 
10. 1 
100- 

i'u" 

116' 


UJHi 
110 


1111, 


102 


75" 


95 


350 
95 
14 
34 

40 

loo 

85 
8' 

103 

1.U3 


BAI.T1.>101{.E 


H2'3, 
103 '4 
11. iS, 
lOl'i 


118 

iVi' 


Chas  city  Kyi  St  58 '23  J  J 
Chas  Ky  G  A:  El  5s  '99  .M-S 
Chart  C  ifc  A  ext  5s. '09  J  -J 

2d  7s ..1910  A-O 

City  ct  .Sub  1st  5s. .'22  J-D 
(;ity<t  Sub(Waa)l8l58'48 
Cual<fc  1  Ky  1st  58'20F-A 
Col<SiGrnvlsl6s.l916J-J 
Consol  Gas  6s.  .1910  J-D 

53 1939  J.D 

Ga  &  Ala  Ist  con  5s  '4'>  J  -J 
GaCar<fcN  l8t58g'29J-J 
Georgia  P  Isl  68...'^2  J-J 
GaSoA;  Flal8t58l945J-J 
GliS  liievv  3-4s  1951M-S 

2d  income  58  1951  .M-N 
Kuoiv  Trac  Ist  5s  '2.SA.O 
IjakeK  El  Ist  gu5s'42M-S 
.MetSl(Wash)l»l5s'25FA 
Ml  Ver  Cot  Duck  Ist  58. 

Incomes  

NptNd;OPl8l5s'38  M.N 

General  us 1941  M-S 

Norfolk  St  Ist  5s '44.. J -J 
North  Com  4  '28  1925  A-O 

.Series  A  5k  1926 J-J 

'      •       '.....J-J 


197. J  J 

II  ..J-J 

\AI 

V-O 

I  .J 

^■0 

I.N 

1,1  -M-S 

....JD 

i.;...M-h 

....M-S 
.M.S 

■•I  S 
•  l.h 
.)  J 
J  J 

J  J 


I, 


Wll  db  Weld  58.. 1935. J  J 


Bid     Ask 


105 

92  '2 
115 

IOJ'2 

lOOS. 

Iu2  la 

10) 

112 

1051a 

U0-. 

109  "2 

110 

120 

IIII2 

08-, 

33 
105 
116', 
116 

84 14 

"07" 

60 
108 
IO-I2 
llji-^ 
115  S 
110 
115 
114 

81'-, 
110 
11034 

93  '4 

6934 
io'9" 

110 
110 

llou, 

W6 

05  3« 
M2 
107 
1  I6't 


1061a 
94 


109^8 

llO^J 

104 

106 

114 

1061* 

110" 
11013 


112 
5334 
334 

iVf 


8434 

ibo" 


110 
iie>9 


82 


Ill's 

94 

h9i« 

70 


.<6 

114 

108 
118 


i  $iQ  ptuiL     a  B«««ipt«.     b  f  35  p*id. 
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Volume  ot  Business  at  Stock  Exchanges 

'A"J*A«SACTXO;)f.1    AT   TUB  JSKW   YOKK   STOCK   JiXGliAJ«iJi 
DAII.Y,   WKKK1.Y  AJNI>   YEAiUjY 


JTw '«  ending 

Slocfea 

Bailroad  Jec 
Monds 

Stair, 
JioncU 

$72.5  00 
93.000 
192,500 
146.500 
181,000 
49,600 

V  .s 

lit  06 

^harei 

far  value 

Bonds 

8»lwTf!ay — 

Moiiiiiiy  .„ 

TuesiUiy ..... 

Wo<iiiusilay...„. 

Thiifsaay...,. 

Friday 

718.188 
1 ,389,909 

880,009 

933,599 
1,086,234 

772,253 

$04,177,800 
122,*i84,9O0 
70,730,900 
82,104,900 
9:,.U93,400 
69.620,^00 

*879,500 
1.947,50<J 
1,612,000 
2,047^00 
1,901,100 
1,302,500 

$2',0<>6 

"b'.OOU 
10^00 

Total 

5,780,732 

$510,418,200 

$9,750,100 

$735,000 

17,000 

Haies  at 

WeaJc  efuiing  iVoc  33 

January  1  to  Noo  S3 

Jfew  York  Steele 

1906 

1905 

7,677.349 

:t.7l8,826.250 

itilO.OOO 

#18,000 

4.300,500 

17.180,400 

1906 

1905 

btocn»— ^to.suares 

i'ar  vaino 

Baak.  aliares,  par.. 

BONDS 

ao  verumeul  bonds 

Stato  booOa „.. 

RK.audmia.  bouds 

5,780,732 

f  5 10,412,200 

$2,500 

$17,000 

Y35,uOO 

9,760,100 

200,679.501 

$22,85  <!.885.125 

$431,400 

$1,713,800 

03,274.750 

555.790.300 

226,574,632 
$20,969.431,32.'> 

ij>796,7oO 

$1,078,120 
193,780,350 
740,899,700 

Total  boniLs 

$10,502,100 

*2 1.668.900 

$620,778,850 

$941,768,170 

DAILY  TKANSAGTIOi^a  AT   TKfi   BOSTON  AND  PHItiADELPiiXA 

KXCHANGIfiS 


Weele  endintj 
Nov  23 
lyOti 


Saturday 

Mouday 

Tucedity 

Wo<lueada,y .. 

yiiurs<iay 

Friday 

Total 


Boftcn 


Listed     Vnlisted 
shares      shares 


48.362 
118.000 
65,923 
62,528 
77,250 
62,072 


434.747 


8,819 
18,237 
6,134 
6,027 
0.142 
2,941 


41,900 


Bond 

sales 


$24,000 
53,000 
20,200 
22,500 
40,700 
18.000 


$184,400 


I'KilaAelphia 


Jjisled 
shares 


9,273 
23.059 
2/ ,32  4 
37,60(1 
28,051 
19,597 


145,504 


Ontisted 
shares 


8,575 

12,223 

0,429 

5,526 

9,378 
13,194 


65,325 


Bond 
sates 


$i:,o<)0 

33,000 
50,218 
44,387 
47,700 
60,300 


$242,605 


Outside  Securities 


A  Weekly  Review  of  Outside  Atarket  will,  be  louad  on  a  preceding  page. 


Sjti-oct  ttailways 

NEW  irOKK  CITY 

Bleeck  Bt<fc  Txxl  ¥  stk  100 

^|iat  mort  4s  1950  ..J -J 

H  B'y  &  7th  Ave  sik  . .  100 

112dLuort  53  1914  ...J -J 

Con  OS  1943    a«e  Stock 

8'^yay»!Urtlst5a  jfu  1924 

llCent'l  (Jro.sst'u  slk..lO0 

lllst  Al  Os  1922  ...il-JS 

OeuPkiSf  &  KK  stk.lOO 

Cl»r'l'rdB  lOtlitit  btk  100 

oi<fc  9  Ui  A  ve  6s  Hee  aiock 

Dry  D  K  B  &  B— 

lllsl  sold  5s  1932.. .J-D 

llScrip   OS  1914  ....F-A 

EiijUlU  ATenue  sLk..lOu 

Ijbcrii)  Os  1914 i'-A 

^42d<feGr.>itF'ystk..lOO 

42a  St  -\I  cfc  St  N  AT.. loo 

Jlstmort  6s  1910  .Mb 

l!2diuoouie  Os  1915  J -J 

Intei'boro-Metropolitau— 

Common,    .b'te  block  Kx 

Prelerroil.  iSee  Stock  Ex 

4  '•2%  uonds.    6'f«  Stock 

LexAv  <&  Pav  l'5s  aeeUX 

Metropol  Securities    .Vee 

Motropoi  street  By    See 

3intL  ATeuue  atock.lOO 

Second  Avenue  stockloo 

Ijlst  uiort  68  1909  M-I^ 

Conaol  6  s  1948 F-A 

iSiitli  Avenue  stock  100 

Sou  Boulev  5s  1945. .J.J 

So  Fer  list  5s  1919.. .A-O 

Tliird  Avenue    i)ec  Stock 

Tarry  W  P  <fe  Ji  6s  1928 

YkorsStKii  OS  1940A-O 

28tli  &  29th  ats  1st  5s  '90 

lITweniy-Th'd  SC  stk  100 

Union  Ky  Istos  1942  F-A 

Westchest  1st  6s  '43  J  -J 

liKOOia.YN 

Atlan  Ave  53  1909. .A-O 

Con  6s  g  1931 A-O 

B  B  .&  W  £  5s  1933.. A-O 

Brooklyn  City  stock.. .10 

Con  68    Hee  Stock  Kxch 

BklnOrosstn  5s  1908.J-J 

Bku  tlgts  Istos  1941  A-O 

BkiuyCo&Sub    Heeiitk. 

Bkiyn  iUp  Tran    Hee  Stk 

^C«ney  is.  &  Bklyu  ..loo 

Isi  cons  g  4s  1948. -J-J 

Brk  C  &  N  6s  1939.J.J 

Gr'vt  (fcLorlmer  St  1st  Os 

Kings  Co.  JKlevated — 

l8t  4s  1949    See  Stock 

Nassau  iiiec  prel 100 

63   1944 A-O 

l.st  4s  1961 See  St 

N  Wb's&Flatlstex4ii2S 
Steiuway  lat  6a  1922.J-J 

OTHSLR  CITIES 

Bullalo  street  Ry — 
Ist  cousol  53  1931.. F-A 

Deb  03  1917 A.O 

Chicago  City  liy  See  C 
Columbus  (O)  St  Ry..l00 

Prelerred loO 

Colum  Ky  cou  6s    See  Ph 
OiX)Sst'^-n  lsE6s '33.J.D 

Sranu  Kayids  Ky 100 

iTeterred 100 

Lake  8t  (Cliic)  El  See  O 
IILoaLsv  St  5s  1930.. J <& J 
Lynn*  Bos  1st  5a  '24. J-D 
llNewOrlKys  &Lgt.See 

UPreHerrcd /see 

llGon  M  K 4 las  '35     See 


Bid 


30 

33 

91 

93 

230 

238 

100 

104 

iixcli 

list 

H04 

106 

290 

330 

111 

115 

195 

200 

165 

17i 

Kxch 

list 

108 

110 

100 

102 

370 

385 

99 

10  i 

375 

400 

55 

70 

102 

105 

60 

58 

clia'ge 

list 

ciia'i;e 

list 

Kxch 

list 

k  i!.XC 

list 

Stk   h. 

X  list 

Stk    h. 

X  list 

170 

L8o 

195 

^03 

noo 

102 

4109 

111 

172 

175 

1100 

104 

«106 

106 

Kxch 

list 

noo 

100 

no,; 

106 

JlOo'v 

107 

375 

400 

no6 

107 

noi 

lOo 

noo 

noo 

110 

98 

luo 

225 

230 

list 

100 

102 

103 

107 

Kxch 

list 

Exch 

hst 

150 

90 

93 

105 

108 

103 

Exch 

list 

65 

75 

105 

1U8 

k.  Exc 

li  list 

100 

104 

nio 

113 

nonvi 

111 

no5 

Uicajio 

iisi 

101 

101  V 

109  i-j 

ila  list 

no7 

1091^ 

08 

',5 

87 

90 

liicaco 

list 

iUOh 

lll\ 

ilOT^j 

110 

StkE 

X  list 

stk  E 

X  list 

stk  K 

X  list 

Ask 


Street  llaltway*  Bid 

NortJi  Gliic  Street    See  C  hicago 
Pub  Serv  Oorp  ol  N  JlOO      95 
Tr  ctls  2%  to  b-u'o  perpet      65 
Coll  trust  5s  gold  notes 

1909  optional M-N  i   95>4 

North  Jersey  St  Ry  100      40 

lBt4sl948 M-N  J    73 

ConsTracotN  J...100      76 

lat  68  1933 J.D'a05 

New'kPasBy  58'30J-J  n09 
Rapid  Tran  St  Ry..lOO    240 

Istos  1921 A-O  n08 

J  C  Hob*  PatersonlOO      28 

4s  g  1949 M-N  i    71 

So  J  Gras  Kl  <fe  Trac  100    118 

&ug5sl953 M-S  S    99 

No  Hud  Co  Ry  6s'14J-J  mo 

5s  1928 J.J  ^no7 

Ext  5s  1924 M-N  «100 

Pat  City  con  Os  '"31. J-D  «120 

2a  6s... .1914  opt  A-O  noo 

So  Side  El  (Clue)      See  C  hicago 
Syracuse  Rap  Tr  5s  1940  noo  '•,i 
Trent  P  c&  K  5s  1943J-D  ^  101 
United  Rys  oI  StL — 

Com  rot  ir  ctls 100      45 1» 

llPrelerred 100      80^4 

Gen  4e  ll>34 See  Stk  Exch 

UnitRysSatFran  (SeeStk   Exch 

WitshRy&  El  Co 100       41 '4 

Preferred looa;  80^ 

43  1951 J-D       88^. 

liW'est  Chicago  St 100      29 

IJCon  g  5s  1930 M-K     

Cias  isecuricles 

NEW   yOKK 

Cent  Un  Gas  5s  g'27.J&J  ilOl 
Cou  Gas  (N  Y)  stk.  See  81  k  Exc 
Couv  deb  Os  ctfs  6'*eStk  Exch 

H Mutual  Gas 100    170 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J  i   98 
N  Y  &  East  River  Gas— 

Ist  6s  1944 J.J  n02 

Consol  6s  1945 J.J  i   98 

N  Ycfe Richmond  Gas.lOO  38 
Nor  Un  1st  5s  1927.M.N  noO 
TjSlandard  Gas  com  ..100    loO 

llPi-eterred 100    loo 

Ist  5s  1930 M-N     104 

OTHEE  CITIES 

Amer  Light  &  Tract.  100  xlll 

Preferred lOOa;  97ii 

Bay  State  Gas 50  "i 

Binghamton  Gas  5s  193S  }  96 
Brooklyn  Union  Gas  deb 

Os  1909conv'07...M-S     115 
ButfiUo  City  Gas  stocklOO         7 

Ist  5s  1947    See  Stock    Eioh 
Cousol  Gas  of  N  J — 

l3t  5s  1936 J-J  i   90 

Consumers'  L  K  &  Pow— 

5s  1938 J-D  n06 

ELi2iaijethGa8l.,tCo..lOO  275 
i^ssex  Ac  Hudson  Gas  100  122 
Fort  Wayne  63  1925..  J  .J  40 
Gas&  El  Bergen  Co..  100  58 
Grand  Rapids  Gas — 

Ijlsl  5s  1916 F.A  n02 

Hudson  Co  Qas 100    111 

luaiana  Nat  Js  111  Gas — 

1st  Os  liRJS M->; 

Iiuliauapolis  Gas 60 

IslgSs  1952 A-O  i 

Jackson  Gas  5s  g  '3'?. A-O  i 

Kans-as  City  Gas 100 

TJliPciede  G-as 100 

liPreferred loo 

Laiay'eGaslst  08'24.M.N 


24 
05 
98 
95 
50 


98 
40 


Ask 
list 

loo 
60 

96 

55 

75 

78 
100 
112 
250 


72 
120 
100 


103 


list 

100 -2 

104 

45  Hi 
81'* 

list 

list 

41»4 

87 
88^4 
32 
t70 


103 

h  list 

list 

200 

100 

107 

103 


10<1 
125 
120 
108 


115 

99 


lz6 
9 
list 

921.,, 


120 
45 
00 

103 
Hi 

20 

72 

1;h> 

100 


100 

'45' 


iitiM  !»«fcurili«<« 
Log<fe  WabV  l8t08'25.J.D 
.VlailiS'  n  GasOs  192i;.A.O 
Newark  Gas  Os  1944. y-J 
Newark  Consol  lias..  100 

IJCoii  g  5s  1948 J-D 

No  HiidHon  L  H  <fe  Pow 

08  1938 A-(J 

1i'0&  ludCNatcfe  III  .100 

1st  Os  1920 J-D 

Pat<fe  Pas  Ga«<fe  EleolOO 

1l  Con  li  ')»  1949 M-.*-^ 

St  Jo8ephGaa5s  1937.J-J 

TelcKi-  .X:  Tcicpbuuc 

1L4.niorTelog<fc  Cable  100 
TjCentral  <fc  So  Aruer.  100 
Commor  Un  Tel  (N  Y).25 
Em])  <fc  Bay  State  Tel  100 

Fraakliu 100 

1|<iol(l  A;  Stocic 100 

Hud,s<)ii  RiverTeHspli  iOO 
•,iN  Y>kN  J  Toleph...iO0 
IINorlh western  Teleg.  50 

Pacific  &  Atlantic 25 

1]  Southern  &  Atlantic  25 

Electric  Compauien 

Chicago  Kdison  Co  See  C  hicaao 
TlKingsCoKlL&PCo  100     " 
Narragau  (Prov)  KlCo  50 
NYcfcy  KlL&PowColOU 

Prelerroil 100 

UnitetlKhjctricoi  N  JlOO 

48  1949 J.D 

Ferry  OoinpaiiieM 

Brooklyn  Ferry  stocklOO 

B&NV  1st  Os  1911. J  J 
N  Y  &  E  R  Ferry  stk.  100 

Ist  68  1922 M-N 

N  Y&Hobcon  5s'40.J-D 

Hob  Fy  1st  58 1940  M-N 
N  Y  its  N  J  2d  5s  1940. J-J 
10th  <fe  23d  Sts  Ferry  100 

1st  mort  53  1919... J.D 
li  Union  Ferry  stock  .100 

lllst  5s  1920 .\X.^' 

iCaih'oad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposited  stock. 

Prior  lien  g  4i2S'30M&S 

Cou  mtg  g  03  1930. J&J 

Income  68  1930 

Chic  Subway 100 

Ft  W  cfe  Den  Cy  std..lOO 
Great  Northen  Ore  ctls.. 
N  Y  N  H  di  aartford— 

Condeb3i-2sl950.  J&  J 
Nortu'u  Securities  Stubs 
Pena.  gu  g    4'.2%   notes 

Nov  i  1907 M&N 

Pitts  Besstfc  LK 50 

Preterred 50 

Railroad  Secorilies  Co, 

Ill,C.stk.tr.cl:s.ser,A'52 
Seaboard  Air  Line — 

CoUtr5sl907  op...M-S 
SeaboardCo see  Bait 


Incliisn-ial  and  IfXisccl 

Ahmeek  Mining 25 

Alliance  Realty loo 

AII18  Chalmers  Co  1st  m 

8  1  OS  '30  opt' 10  wi.  J- J 

American  Book 100 

American  Brass lo« 

Amenoau  Can  com... 100 

Preferred loo 

American  Chicle  Co. .100 

Preferred 100 

Am  Grajihopho  com.. loo 

Preterre<l 100 

Amer  Hardware .100 

Am  1  ofc  .Securities See 

Am  Malting 6s  1914.J-D 
Amer  Press  Assoc'n.loo 
Am  .Soda  Foun  com..  100 

Ist  ijref  erred 100 

2d  preferred 100 

Amer  Steel  Foundries 

M  Os  1935 A&O 

American  Surety 60 

American  TlireaU  pref..5 
AmTobac  (new)  com  100 

Preld..' See  Stock 

4sandOs See  stk 

Am  Typelo'rs  com... loo 

Preterred 100 

Amer  Writing  Paper.  100 

Preferred  .1 100 

l3tsfg5s'19op'09.J-J 
HBarney  <fc  Sm  Car  ...100 

1i  Preferred 100 

TlBethl'm  Steel  Corp  .100 

liPreferred 100 

Istext  5s— See  Stk  Ex 
Bliss  Company  com 50 

Prefer-red 60 

Bond&  Mtg  Guar 100 

Borden's  Cond Milk..  100 

Preferred 100 

British  (jol  Copper 6 

Butte  Coalition  Min..l5 
Casein  Co  ol  Am  com.,  100 

Preferred lOo 

Casualty  Co  of  Amer.  loO 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred lOO 

Central  Foundry 100 

Preferred lOo 

Deb  Os  1919  op  'OlM-N 

Central  Leather See 

Century  Realty 100 

cnesebrough  Mfg  Co  100 
Chic  Pneum  Tool,  See  Ch 

City  Investing  Co lOO 

ijUlallin  iH  B)com 100 

lilst  preterred 100 

1i2d  preterred 100 

Colo  Industrial.  See  Stoc 
C0I&  HockCoalJfelpllOO 

1st  g  6s  1917 J-J 

Col  tr  Os  Oct  1950.. J-J 
Cousolul  t;ar  Heatinj^  lOo 
CousRy  LtgtfcRelrig.lOO 
Cousol  Rubber  Tire. .100 

Preferred lOO 

Debenture  4s  1951  A&O 
Cons  Storage  BatteryiOU 
Uorn  Prod  Rel  See  Stock 
Cramps'  Kh<feEn  BldglOO 


But 

yitk 

26 

30 

iuy^ 

100 

n32 

135 

90 

91 

105 

107 

no8 

4 

•zr> 

26 1^ 

68 

71 

#100 

103 

i   90 

96 

88 

90 

140 

14934 

115 

75 

45 

55 

110 

1^0 

80 

122 

IviO 

120 

75 

83 

99 

101 

hicago 

list 

142 

147 

tlOOH, 

103 1^ 

57 

03 

76 

85 

,«0 

}    691.J 

70I2 

^4 

^4 

noo 

70 

75 

84 

88 

no5 

107 

(106^2 

110 

«105 

30 

37 

i    80 

85 

30 

31 

90 

9 .2 

1 

1 

90 

100 

57  H. 

6 

12 

5112 

52 

98 

106 

87  "v 

J- 9 

ni3 

114 

225 

250 

?    98  W, 

99  ■-,, 

f    33 

36 

t    70 

74 

90 

95 

100 

Exc-li 

list 

t90 

100 

132  4, 

1371^ 

i   33  H. 

84I2 

150 

128 

136 

OI4 

OHi 

54 

00 

185 

190 

loo 

105 

41  li 

45 

X  ^SS 

So 

115 

118 

Stk  E 

X  list 

103 

lOo 

95 

100 

1 

3 

35 

45 

0 

10 

i   96 li 

98 

186 

190 

1      4 

6 

37o 

400 

Kxch 

list 

Kxcli 

list 

38 

42 

95 

loo 

21.. 

2^4 

23 

24 

8634 

bT^ 

70 

75 

160 

20 

21 

02 

70 

Chang 

e  list 

140 

145 

130 

134 

375 

386 

175 

l»5 

110 

116 

t      )3l4 

13  ^ 

30 

37 

2 

5 

60 

75 

118 

123 

134 

137 

15 

18 

68 

73 

3I4 

4 

14 

18 

a;74 

78 

stk  E 

X  list 

195 

200 

420 

440 

icago 

list 

loo 

100 

104 

110 

90 

90 

L   Ex 

List 

75 

i    82 

85 

92 

lOlii 

55 

00 

215 

3I4 

51.J 

6 

15 

18 

34 

38 

8 

11 

Exch 

ist 

15 

20 

JndiiHlrial  .ind  .>liiirei 

UCrucible  ?^teel 100 

Prufeired 100 

Cuban  Bs  of  1896 

^iJiaiiiond  -Match  Co.  100 
Doioinion  Copper  (new)  1 

DougUiH  Copper 5 

Eieclric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Empire  .Steel 100 

Preferred loo 

Federal  Sugar,  com..  100 

Preferred 100 

^General  Chemical  ..lOO 

LiPreferred loo 

Gobi  Hdl  Copper 1 

Greene  Con  Copi)er...lO 
Greene  ConBol  Gold...  10 

Greene  Gold-Silver 10 

GugKcnheiiuExplo'n.lOO 

Uackensack  Water  Co  — 

Kef  g  48  52  op  12...  J  J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  OS  June  1  '22.J.D 
HeckerJone».Jew'l  Mill 

IstOs  1922 M 

Her'g.Hall-Mar.new.loo 
Hoboken  Landdi  Imploo 

1,58  1910 M-N 

Hou.ston  Oil 100 

Preferred loo 

Uuilson  Realty lot 

^f  nxf  TBOll-Rana  com. lot 

•|  Preferred lOi 

Intemai'lBauKingCoioo 
Int'n'l  .More  ilarine.lOO 

Preterred loo 

<;ol  tr<14'-2'-22op'07A.O 

Internat'l  Nickel lO' 

Preferred lO^ 

International  Salt 100 

1st  g  5s  1951 A-O 

International  Silver.  lOv^ 

Preterred 100 

1st  03  1948 J-D 

Lackawanna  Steel. ..loo 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.lOO 
IjLehcfc  Wilkesb  Coal.5( 

Lord  <fe  Taylor 100 

Preferred loo 

HLonilard  (P)  pre!  ...loo 
Mackiy  Companies  ..loo 

Preferred loo 

Madison  Sq  <iarueu..lO<i 

2d  Os  1919 M-N 

LiMauhatt  Beach  Co. 100 
Manh  Bch  Hotel  <&  Land. 

Preferred 100 

IjGcn.  g.  4S-1  v-»o...M.N 

Manhattan  Transit 20 

Mex  Nat  Construe. ptlOO 

Mitchell  Mining 10 

Mouongahela  R  Coal. .50 

Preferreil 5<i 

Mortgage  Bond  (Jo...ioo 

Nat  Bank  ot  Cuba loo 

National  .Surely loo 

Nevada  Cous'd  Copper. o 

IINew  Central  Coai '^i, 

N  J  Ter  Dock  &  Imp.  100 
N  Y  Biscuit  Os  l91i.Ai-.v 
N  YMtge<fc  Seciuity.loo 

IjNew  York  Dock 100 

liPrelerred  lou 

N  Y  Tiau,s[iortation...20 
Nilea-Beiii- Pond  com.  100 

Nipissing  .Mines 

Ijoutano  Silver lOo 

Otis  Elevator  com lOo 

Preterred 100 

Phoenix  Securities 

Pittsburj;  Biewiut; 50 

Preferred 5u 

Pittsbur;;  Coal  See  Stock 
Pope  Manul.icturiug.lOo 

1st  ijrelerreii T.lOO 

2d   preferred loo 

Pratt  <fc  Whitn  pref..loo 
Public  Serv  Corp  ot  Va— 
Istmg  5s  Ju.y  lyJOopt 
Realty  As30c  (liklyn)luO 
Royal  BakPowd  pref.loO 
Safety  Car  Heat  <fc  Lt  loo 

Seneca  Mining 25 

singer  Mig  Oo loo 

Standard  Cordage 100 

lstM,g.5s,'oired..  A.O 
^  AiIjust..M.5s.Aprl,1931 
Stauiiam  Coupler  comloo 

Preferred lou 

Standard  MUliug  Co. 100 

Prelerred 100 

l8t  5s  1930 M-N 

Standard  Oil  01  N  J. .100 

Swift  <fc  Co  See  Boston  Si 

1st  6s  1910-1914. ..J- J 

Tennessee  Copper 25 

*:lTexas  <fc  Pacillc  Coal  loo 

1st  63  1908 A.O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Min  (Nevada),! 
TreutonPotteries  comlOO 

Preferred  new    100 

Trow  Directory  new..  100 

Union  Copper lo 

Union  Typewr  com.. 100 

lat  preferred loo 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    oo 

United  v^igarMfg.,  pf.lOO 

United  Copper 100 

Preferred 100 

U.  S.  Casualty lOo 

U  S  Envelope  com...  100 

li  Prelerred 100 

U  S  Rub  2d  pt   .■See  Stock 
U  SStoei  COiporation- 
Coltr  st5s  'olopt  '11  .. 
Col  tr  St  5s  '51  not  opt., 
U  S  Til  Guifc  Indem.lOO 

Utah  Copper  Co lo 

Weslcncncer     cfe    Bronx 

Title  tb  Mort  Guar.  100 

Weatiuah  Au  Brake.. 50 

IfWesl  Elec  <fc  Mfg— 

Con  sf  5s 'ol  Op '12  J-J 

White  Knob  Mm lo 

Preferred 10 

Wort/miK  Puuio  i>ref.  loo  I 


Bid 

Atk 

V2\ 

13 

80'e 

81V 

95 

100 

n27>2 

tl28 

5 

6A« 

\ 

20 

30 

70 

76 

10 

14 

17 

20 

6 

8 

40 

45 

38 

42 

73 

78 

70 

8a 

101»i 

103 

t      6 

ti'* 

t    20'» 

26  >» 

t       1'.. 

a 

i     1^8 

J 

310 

320 

i   90 

93>« 

92  H. 

V-8 

13 

I4>a 

22 

28 

60 

70 

105 

109 

34 

200 

noi 

9 

10 

48 

62 

130 

140 

50 

93"^ 

135 

145 

10 

lOia 

28^4 

29  "a 

76s 

7/ 

100 

110 

84 

88 

30 

34 

03 

66 

0 

...... 

50 

52 

106 

109 

70 

71 

\     14H 

M", 

185 

190 

50 

125 

135 

100 

103 

140 

160 

73 

73>4 

68»4 

691* 

15 

25 

b^j 

6 

ih 

7 

84  S 

88  >Q 

f      5 

5S 

13 

17 

t      51^ 

5-% 

t 

8 

i     251.,; 

26 

971-,, 

loaia 

100 

103 

17o 

200 

t    19'-. 

193« 

•6! 

46 

38 

1021-,. 

19o 

200 

43 

45 

tSi-.: 

SoHj 

r     4 

;, 

140 

155 

t    2,^14 

■iSHt 

3 

4 

60 

54 

96 

99 

t   :<1 

f   60 14 

Exch 

21.. 

00 

13 

101 

95 


107 
280 


4^0 

8 

56 

18 

40 

120 

7 

'^B 

79 

612 

k   E.XC 

«102 

t    44 

74 

^105 

172  H; 


r  i:0 
16 
93 
39 

90 

117 

117 

'    .66 

■    52 

93 

75-, 

92 

225 

40 

98 

Exch 


ni2 
112 


51 

list 

412 

70 

17 

104 

9?  "a 

1021-2 

109 

290 


495 

10 

60 

20 

46 

130 

9 

33 

tOi, 
.i20 
11  ge 
100 

46 


110 

180 

21 

17 

98 

49 

1 

94 

122 

122 

00 
54 

96 
76 
97 


«Bi.y<;:  ii,\ys  :iccr'dint.  tPricepersh.  tsalo  price,    aKx-nghts.aEx-div,  tXeustoct.  -.iSells  on  SL'k  Kxch.,  but  not  a  voiy  ,wtive  security. 
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RAILROAD    GROSS    EARNINGS. 

The  following  t.'ible  shows  the  pross  earnings  of  every  STEAM  niilrojul  from  wliich  regular  weekly  or  montlily  returns 
can  be  obtainetl.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  periotl  from  July  1  to  and  including  sucli  latest  week  or  month.  We  add  a  sui)plementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Cross  Eartiings. 


Wveh  or 
Month. 


Ala  Great  Southern  — See  Sout 
Ala  N  O  &  Tex  I'ac. 

X  O  &  N  Kast October    . 

A!.i  &  Vlcksbunr.  October   .. 

Vlcksburvr  Sh  &  I'lOctober   .. 
JtAtch  Top  &  S  Fc-  .September 

Atlanta  «:  Cliarl .\uirust 

Allan  Uirm  &  Atl'c.  [September 
Atlaiuli-  Coast  I.lUfjSeptt-mber 
Baltlniore  «Sc  Ohio.  .1  October  .. 
BaiiRor  A  Aroostook  .September 
Hellefonte Central. .  October 
BrUisetoii  iV:  Saco  H 
ButT  Hocii  A  Pitts. - 

Buffalo  &  Susq 

Ca\  Nortl'.wcsiern.- 
CanaiUaii  Northern. 

Cauaillan  I'aclilc 

Central  of  Georgia. . 
Central  of  N  .lerjey- 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Che.-Jterhcld  A  Laui 
Chlcairo  &  .-Mton  Ry 


Siptember 
2U  \vk  Nov 
September 
October  .. 
2d  wk  Xov 
2(1  wk  -Nov 
2d  wk  Xov 
October  . . 
2A  wk  Xov 
September 

-Xuirust 

September 
Clilc  Great  Western  I'd  wk  .\ov 


Chic  Ind  &  Loul.fv 
Chic  Ind  &  Southern 
Chic  .Mllw  &  St  Faui 
Chic  &  Xorth  West. 
Chic  St  Paul  M  &  O. 
Chic  Term  Tr  RR.. 
Cln  XO  &  Texas  Pac 
Clnelnnat'  Xortliern 


Jd  wk  Xov 
— See  Xew 
September 
October  .. 
September 
2d  wk  -Xov 
— See  Sout 
.See  Xew 


Clev  Cln  Chic  &  St  Ll— See  -Xew 


September 
2d  wk  Xov 
September 

.\U(ru.st 

September 
September 
2d  wk  Xov 
2d  wk  Xov 


September 
— See  Sout 
t2d  wk  .Xov 


Current 
Year. 


Pritious 
Year 


Colorado  .Midland 
hCol  &  South  Sys.. 
Col  Newb  &  Laur.. 

Copper  Ranee 

Cornwall 

Cornwall  &  Lebanon 

Denver  &  Rio  Gr 

Detroit  &  .Mackinac 
Det  Tol  &  I  rout  Sys' 2d  wk  Xov 
Dul  R  L  &  Winnip..SeDtcmber 
Dul  So  Shore  &  Atl.  2d  wk  Xov 

Erie September 

Evansville  &  Ter  H: — See  Rock 

FairciiUd  &  .V  E September 

Fonda  Johnst  &  Gl.  ^September 

Georcia  HR 

Georela  South&  Fla 
Grand  Trunk  Sys_. 

Gr  Trunk  West..  4th  wk  Oct 
Det  Gr  H  &  Mllw  4th  wk  Oct 
Canada  Atlantic! 4th  wk  Oct 

Great  .Xortliern October    .. 

Montai'.a  Central-, October   .. 

Total  s>-stem i  October   _. 

Guir  <t  Ship  Island-  1st  wk  .Xov 

Hockin?  Valley September 

Illinois  Central October   .. 

Inter  &  Gt  Xorthernl2d  wk  Xov 
clnteroceanlc  (Mes)i2d  wk  Xov 

Iowa  Central '2d  wk  Xov 

Kanawha  &  Mich.  .September 
Kan  City  Southern., October  .. 
Lake  Erie  &  West'nj — Sec  .Vew 
Lake  Shore  &  M  Sou; — See  Xew  I 


Lchli;)!   Valley 
Lexinston  &  East'ii 

Lonir  Island 

Louisiana  &  Arkan. 
Louisville  it  .Nashv. 
Macon  &  Kirmlnfr. 
Manlstee    *   Xo   E. 

Manlstiquc 

Marvland  ft  Penn.. 
a  .Mexican  Intemat. 
a  Mexican  Railway 
a  Mexican  Southern 
Michl'.r.'n    Central 

Mineral  RanTC 

Mlnnian  &  St  Loul> 
Minn  Si  P  ftSSt  M. 

Mo  Kan  &  Texas 

Ito  Pac  ft  Iron  Mt. . 

Central  Branch.. 

Tor.li     

6  M'  ft  K  C 

il  o :  ;  o 

Xa  -  v..  M  .St  I,. 
a  Nat  HK  of  .Mexico 

Hldalsro  ft  \  E.. 

Nev  '  - '  '  ■-•  "on 

Se:  -iI... 

NY  ■  Louis 

N  Y  Uai  &  WcitcrD 


September 
September 
September 
September 
2d  wk  Xov 
October  . . 
September 
October  .  . 
September 
2d  wk  -Xov 
4th  wk  Oc 
1st  wk  Xov 
— See  Xew 
2d  wk  Xov 
2d  wk  Xov 
2d  wk  .Xov 
2d  wk  Xov 
2d  wk  Xov 
2d  wk  Xov 
2d  wk  Xov 

AMCrU3t 

— See  Sout 
September 
2d  wk  Nov 
2d  wk  Nov 
October  .. 
October  .. 
— See  New 
September 


hern  Rail 

283.803 

131.685 

133,822 

7.401,424 

343.0.")0 

120.1)09 

1 .958  ,.%88 

7,321,458 

259,262 

o,2.'>0 

4,2S7 

206,825 

149.154 

192,0.53 

190,100 

1,499.000 

258,000 

2,189.890 

2,990 

2.144,476 

3,142 

1.111.4B3 

178,675 

115.277 

York  Cen 

5,407.803 

6,590.898 

1,279.338 

33,683 

hern     Ra 

York  Cen 

Yorls  Cen 

232,510 

279,789 

23,440 

73,514 

20,050 

42,761 

430,800 

23,185 

81,052 

29,253 

57,338 

4.441.679 

Island  S 

1,206 

248",  32  2 

hern  Rail 

888,206 

174,775 

36.527 

64.228 

5.919,964 

272,471 

6,192,435 

51,414 

607,032 

4,220,342 

210,000 

119,612 

69,253 

201,908 

778.917 

York  Cen 

York  Cen 

3.092.084 

47.549 

7nc.l5 

105,300 

965.225 

17,074 

33 ,034 

4  ,905 

35  ..-iOO 

147,394 

202.800 

18.248 

York  Cen 

15,222 

76;r,03 

280.280 
585,044 
043,00<i 
27.00« 
970. OOf) 
120.751 
hem  Rail 

924.716 

282,518 

17.567 

33,701 

8..-..58 

York  Cen 

715,767 


way. 

233.706 

104.959 

89.209 

6.609.746 

318,192 

95.513 

1,8»2,7'.)S 

6,853,792 

202,058 

5,19 

4,049 

173.669 

139,529 

173.108 

133,600 

1,370,000 

251,400 

2.158.112 

2 .825 

2.000.285 

2.853 

1,045,340 

173,397 

113,036 

tral. 

5.261.887 

6.148.512 

1.278.848 

34,862 

Uway. 

tral. 

tral. 

187,437 

247,420 

25,087 

50.583 

13,602 

35,079 

418.000 

22  222 

8s!l22 

17,028 

63,028 

4,431,612 

ystem. 

2,150 

2G"r,062 
way. 

793,368 

164,400 

33.549 

61,381 

5,469.193 

239.01,s 

5.708.211 

47.42.-) 

589.445 

4.351.144 

158.00(1 

91.913 

62.261 

170.608 

632,271 

tral. 

tral. 

2,973.475 

47.275 

2.999 

74.400 

858.505 

15.819 

31,604 

4.547 

36.433 

141.596 

175.500 

16,786 

tral. 

15.806 

82.259 

249.109 

472.108 

825.000 

29 .000 

854  .000 

57.331 

way. 

869,13.5 
248,100 


July   1  to  Latest  Date. 


Currrnt 

Yiar. 


Previoiu 
Year. 


26.769 
5  ,430 

tral. 
655,980 


1,044 

476 

503 

21,293 

706 

303 

5,700 

28,125 

685 

18 

14 

3,238 

431 

082 

2,989 

28.204 

4.47S 

8,997 

59 

6,273 

6 

3,284 

3.712 

2.367 


,439 
,756 
,618 

,597 
,589 

345 
.241 
755 
,602 
340 
,493 
740 
,862 
,201) 
,187 
,071 
,110 
,172 
478 
109 
017 
,213 
,400 


858 

378 

324 

18.695 

004 

276 

5,195 

25,568 

651 

20 

16 

3.545 

382 

717 

1 ,936 

22,073 

4  ,307 

8,638 

49 

5,74.3 

3,032 
3.325 
2.375 


.630 
.312 
.450 
,446 
,078 
.573 
.474 
,514 
.282 
.094 
.348 
.043 
.782 
.905 
700 
484 
512 
,015 
.147 
.179 
.372 
,277 
978 
577 


15.461,303  13,684.980 

24,233.597  22,204.452 

3,413.877     3,226,962 

646,413         648,591 


646.910 

4,934,395 

70.112 

142.010 

57.540 

135.521 

8,031,363 

465,670 

1,574,579 

86,083 

1.309,852 

13,317,380 

3,959 
241,792 
702,763 


534,103 

4,392.782 

63,757 

117.756 

47.982 

116.170 

7.588.148 

385.943 

1.486,276 

37,052 

1,223,103 

12,797,671 

5,766 
222,822 
679.396 


16,969 

2,105 

641 

708 

20,573 

964 

21 ,538 

823 

1.831 

18. .396 

3,218 

2,410 

1.194 

600 

2.843 


460115.505 
629  1.925 
534 
738 
17.654 
877 
18,531 
671 
1  670 
16.076 
2,678 


,898 
,151 
,430 
659 
089 
,898 
163 
282 
,589 
377 
902 
094 
,868 


9.432.555 

151,208 

7r!C.370 

314,009 

17,534,704 

53,578 


37.209 
90.076 

2, 827 ,85:'. 

2,372,100 
429,410 

293.81J 

1,484,415 

5,278,40(; 

9,651.22: 

17,657,18) 

635.32:' 

18,292..-)Of. 

235. 04C 


,?04.494 
385 ,377 
375,288 
109,158 
28 ,0 1 2 


2,180 

1,105 

542 

2,279 


.673 
.645 
,393 
.870 
.076 
,485 
,561 
,238 

'd.35 
.682 
.198 
.720 
.097 
,751 


8,457  771 
138,138 
,378 

224,886 

15,529.702 

55.934 


42.131 

98.107 

2.350,131 

2, 087  ,.300 

411,492 

290.605  I 

1.532.218  , 

4.521.002  I 

8.302.724  : 

15.704.336  ! 

817.313  I 

16,581.649  ! 

123,989 

2,543.156  I 
4,744.072 


96, .379 
17,169 


2.368.642     2.147.457 


ROADS. 


N  \'  C  ft  Hud  River 
Lake  Sh  ft  M  S.. 
Lake  i:rie  &  Went 
Chic  Ind  iS:  Sou.J. 
Mlchlffan  Central. 
Cleve  C  C  ft  St  L. 
Peoria  ft  Eastern 
Clncln  X'orthcrn. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern   Central.  . 

Northern  Pacllic 

Pncillc  Coast  Co... 
d  Penn— East  P  &  E 

(t  West  P  A  E 

Peoria  &  ICa.stern 
Phlla  Malt  &  W'ash. 
Philadelphia  fc  Erie 
l^ltts  Cln  Chic  AStL 
Pitts  &  Lake  Erie 
Ralelc:h&  Southport 
Reading'  Rallv.av.. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred'ksb'ff&P 
Rio  Grande  .lunct . . 
Rio  Grande  South . . 
Rock  Island  System 
e  St  L  &  San  Fran 
t  Evansv  &  Ter  H 
Total  of  .Til  lines. 
Rutland — See  Xew 
St  Jos  &  Grand  I.sl. 
St    L    ft    San    Fran 
St  I.,oula  Southwest- 
Seaboard  .\ir  Line. . 

Sierra    Railway 

Southern  Indiana.. 
cSoutiicrn  Pa<-ific  Co 
Souilicrn  Hallway.. 
Mobile  &  Ohio... 
Cln  .N  O  &  Tex  P. 
Ala  Great  South. 
Ga  South  ft  Fla.. 

Texas  Central 

Texas  ft  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  *  West 
Tomblchee  Valley_ . 
Tor  Ham  &  BufTalo 
Union  Pacific  Svst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland  . 
West  .lersey  ft  .S'c- . 
Wheel  insr  &  La  Ice  E 
W'msport  &  X  Br._ 
Wlscon.sln  Central. . 
Wrlcrhtsv  &  Tenn.. 
Yazoo  &  Miss  Valley 


lAitest  Gross  Knrninos. 


Week  or 
Month. 


October  .. 
October  .. 
Oetoijcr  .. 
October  .. 
October  .. 
October  . . 
October  .. 
Octoljcr  .. 
October  .. 
October  .. 
October  . . 
September 
September 
September 
October    .. 

Auffust 

September 
September 
— Sec  New 
September 
September 
October    . . 
— See  New 
September 
September 
Kcpiember 
September 
September 
S<'pt<  mber 
2d  wk  Xov 
September 
September 
September 
September 
York  Centr 
September 
—See  I-{oc!i 
2d  wk  .Xov 
.September 
October   . . 
October   _ . 
September 
2d  wk  Nov 
2d  wk  Xov 
1st  wk  Nov 
1st  wk  Nov 
September 
2d  wk  .Xov 
2d  wk  Xov 
September 
September 
2d  wk  Nov 
2d  wk  Xov 
September 
October    ..| 
September 
October    .. 
2d  wk  X'ov 
2d  wk  Xov 
September 
2d  wk  .Nov 
.September 
.September 
September 
October    .. 


Current 
Year. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

nellefonte  Central 

.Manistiqtie 

New  York  Central 

Lake  Shore  &  Mich  .Southern. 

Lake  ICrie  ft  Western 

2  Chicasro  Indiana  &  Southern 

Mlehlean  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  ft  Eastern 

CinclnDatI  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  ft  St  Louis 

Northern  Central 

d  Penn — Ea.it  of  Pitts  ft  Erie... 

(I  West  of  Pitts  ft  Erie 

Phlla  Baltimore  ft  Washington. 

Philadelphia  ft  Erie 

Pitts  Cln  Cbic  &  St  Louis 

Rio  Grande  Junction 

Texa.s  ft  Pacllic 

West  Jersey  ft  Seashore 


$ 

8,592.458 

3.701.665 

450.703 

211.00(1 

2. 421, 32.1 

2.270.095 

282.640 

84.730 

1. 272.10!! 

200.790 

848,009 

241,043 

2,590,395 

1,052,519 

7,003,284 

622,106 

13059  859 

I7tc.  66 

Y"ork  Cen 

1,414,090 

806,930 

2,724,024 

York  Cen 

8,118 

3.376.224 

2, 1.50.451 

5.526.075 

120,724 

77,300 

13,321 

4,809,094 

4,001,846 

193,513 

9,094,453 

al 

135,835 

Island  Sy 

235,484 

1  ,188,096 

44  ,64.5 

141.389 

9.714,238 

1.097,567 

190,008 

155.293 

65.588 

176.528 

36.164 

342,144 

6, .357 

458,942 

25.786 

79,939 

3 ,773 

67,835 

6,340,122 

89,912 

526,352 

104,902 

549,108 

132.462 

14,304 

649,325 

23,393 

767.395 


Previous 
Year. 


S 

8.138 
3.404 

472 

190 
2.246 
2,067 

294 

79 

1,174 

252 

843 

246 
2.398 

948 
6.262 

054 
12334 
1 .400 
tral. 
1.310 

780 
2,447 
tral. 

5 
3 .509 
2,567 
6,076 

119 

63 

12 

4,719, 

3,542, 

196, 
8,458, 

128, 

Stem. 

192 

1,201 

32, 

127, 

8,881, 

1,064 

171 

140 

69 

153, 

2ft, 

291, 

7 

390, 

27, 

81, 

3, 

65 , 

6,209, 

82 

476, 

83, 

500 , 

122, 

15, 

609, 

22 

eiei 


,376 
,032 
,693 
,382 
,747 
682 
435 

,l;4) 

,840 
713 

127 
485 
,544 
,719 
,69  4 
,237 

159 


,390 
,090 
.184 

.051 
.358 
.121 
.479 
,915 
.231 
,932 
,385 
,341 
,664 
,300 

,152 

,380 
,450 
,498 
,205 
,600 
,270 
.411 
,355 
.359 
,517 
,471 
,699 
,005 
,511 
,042 
,855 
,439 
,964 
,508 
424 
,667 
,417 
,308 
,440 
,799 
,818 
,01, H 
068 


July   I   to  Latest  Date. 


Current 
Year. 


% 

.375 
.939 
.858 

749 
.992 
,005 
,074 

387 
,043 
,077 
,270 

718 
,526 
.089 
.058 
,185 
,579 

Inc. 


425 
347 
975 
,593 
991 
762 
925 
148 
276 
852 
361 
024 
,577 
,270 
,i»80 
020 
,223 
2,1 


Period. 


Mch  1 
Jan    1 


Ian    1 


Jan 
Jan 
Jan 
Jan 


Jan    1 

■Ian    1 


Jan  1 

Jan  1 

.Ian  1 

.Tan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Dee  1 

Jan  1 

Ijan  1 


to  Aue 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Oct 

to  Sept 

to  Nov 

to  Sept 


20 


.227.495 
,391,804 
,252,842 

19.832 
.055.677 
,538,068 
,504.345 
414,397 
202,801 
233,991 
,357.357 
,542,716 
604.498 
,504,571 

432.245 

.874.427 
.546,138 

165,629 

546,962 
.671,713 
,879,792 
,696,059 
.071,643 
,401,898 

515,801 

4 1 7 ,708 

.436,161 

22,446 

,334,829 

470,572 

.567.712 

15.315 

261,79 
,913,650 

342,829 
,861,089 
,059,102 
,050,139 
,343,342 

,94'o',66:' 

54  ,600 

,723,690 


Previous 
Year. 


i 

31,520 

13,473 

1,821 

703 

8 ,302 

8.188 

1  ,039 

324 

4,455 

990 

3,032 

688 

6,920 

2.721 

21  ,740 

1,251 

35.032 

26  ,.500 


.166 
,285 
,131 
,025 
,720 
,990 
,334 
,;i72 
,535 
,014 
096 
,999 
,294 
,170 
,315 
010 
,923 


Current 
Year. 


52,036.362 

46.586 

88,366 

76,254,649 

35,546,443 

4,384.354 

1.895,856 

21.612,133 

20,368,281' 

2,536,4  81 

862  .flop 

12,090,432 

2,345,720 

8,105.360 

8.565.06.1 

108406  072 

Inc.   6,5 

11.740,90tl 

6.057.720 

24.405,401 

573,586 

12.039,049 

4.220.691 


3,797.295 
2,298.009 
9,291,320 

15,144 

10,100,417 

6,091  ,479 

16,791,896 

380,405 

172,763 

215,056 

13.072,363 

10,251,659 

575 ,009 

23.899.031 

406.527 


3.331 
3,425 

127 

477 

25.662 

19.507 

3.239 

2.823 

1 .263 

447 

•  357 

4,229 

21 

1,128 

506 

1.586 

10 

238 

17.423 

324 

9.513 

1 .767 

1.929 

2.124 


.265 

,400 
,365 
,347 
,778 
,845 
,830 
,888 
,901 
,988 
,991 
,719 
.090 
.512 
,534 
,527 
,198 
,154 
.956 
.554 
,023 
,896 
,539 
.005 


1,842.216 

50,807 

2,062.880 


Previous 
Year. 


.$1,908 

49 

83 

70.715 

31  .640 

4.110 

1,739 

19,089, 

18,4  20 

2,346. 

704 

10,508 

2,132 

7.375 

7,717 

07.007 

34  .900 

10.867 

5.943 

2  1  ,830 

483 

9,875 

3.761 


907 
574 
720 
729 
220 
.502 
,V9S 
879 
010 
238 
021 
827 
306 
906 
264 
,772 

,.306 
102 
245 
790 
,703 
701 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 


Cur'ni  Year 


2nd  week  Sept  f43  roadsl 

Srd  week  Scot  (43  roadi> 

4th  v.  ick  -:<••. t  (41   road'^) 

l!rt  (43  rfwiilsi ... 

2d  (43  roadsi  . . 

ard  ... 

4th 

Irt 

2d    wc<-«  .Nov  (40  roada> 


10. 24  6. .',04 
10.517.062 
13.500.315 
10.170.700 
in  7.-X'.  ,flH6 


Prev's  Year. 


Inc.  or  Dec. 


10, 


,>U.100 


0,160.323' 
9.208.531 

12,823.21191 
0.249.3511 
9.750.2571 
9,77S.27''.' 

1  '.  .263  .16" 
0.584.752! 
0,660,188 


% 


Monthly  Summaries. 


■'>nth  Feb     1006  (118  roads). 

"ith  Meh     1006  (110  roads). 

I'  iith  April  1006  (111  roads). 

.,  -nth  May    1906  (124  roads). 

''nth  .June   1906  (113roads). 

nth  .hilv    1906  (117  roads)  . 

+  2  -nth  .\u/     1006  (118  roads)  . 

-  "iilli  S<-pt    1006  (122  roads) 

+  l,Ubu  i>12|ll. lb  „  Month  Oct     1906     (6«  roadii) . 


+  1 
+  1 


+  I 


Cur'nt  Year 

Prev's  Year. 

Iitc.  or  Dec. 

% 

$ 

S 

.r 

142.656.542  112.895.257 

+  2'<   ' 

■■<■.,^r^ 

1  59. 258,, son.  1  13,1178,4  40 

+  !   ■ 

'  .I'.l 

130,685,537  12'^  "" '■  '•"■ 

+  ;-...  ..    . 

0.78 

152,183,742  i;. 

4-13.<i25,H7i' 

9.8.1 

146, 010, .301    I.. 

4-15.777.onK 

12.11 

16,H,336.161  ,1  l.si'l.l,..',  . 

-)-2''   

:3.73 

179.191  .915  159.K35.I122 

+  1' 

:  :■  ,  I  1 

184,551  ,471 '171  .553.52(1 

f  ! 

T   5K 

86.795.590 

78,007,440 

+  8,788.150 

11.20 

a  V-xlcan  currenc>-.      '  earnlmr.i  of  Gulf   ■'  r  Includes  the  Houston   ft  Texas  Ceiilral  and  Us  subsidiary  lines  In  both 

yean.     «;  rovers  lines  direr  "d.     e  Includes  th'  '   Illinois  In   both  years,      f  Includes   ICvaiisville   ft   Indiana   HR.      h  Inc|i?<le>i 

eamlnir«  of  Col.  A  South.,  i  .. .,;  ,  ii  ft  Denver  City  aiiu  an  .i  .  i:.w.i  ihk-m.  exceptlnic  Trinity  ft  Brazos  Vallev  HR.  >:  Includes  In  both  years  earnlntrs 
of  Menvf-r  EnUl  ft  Gulf  RR..  Pecos  System  and  Santa  Fc  Prescott  4  Phoenix  Ry.  /  Figures  prior  to  April  10  \'j6i  are  tho.sc  of  the  Indiana  Illlnola  ft  Iowa 
and  Indiana  Harbor  of  Indiana. 
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Latest  Gross  Earnings  by  Weeks. — In  the  taVjle  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  November.  The  table  covers  40  roads  and  shows 
11.18%  increase  in  the  aggregate  over  the  same  week  last 
year. 


•    .-»    •  oit 

Second  week  of  November. 

1906. 

1905. 

Increase. 

Decrease. 

* 

$ 

$ 

$ 

Bullalo  Roclicster  &  Plttsburfrh 

206,825 

173,669 

33,150 

Caiiatilan  Nortliern 

190,100 

1,499,000 

258,000 

133,600 

1,370,000 

251,400 

56,500 

129,000 

6,000 

Canadian   Pacillc : 

Central  of  GeorKla_ 

Chattanoogra  Southern 

2,990 

2,825 

1 05 

Chicago  Great  Western 

178.675 

173, .397 

.5,278 

Chicago  Indlanap  &  Louisville. 

115,277 

113,036 

2,241 

Chicago  Terminal  Transfer 

33,683 

34,862 

1,179 

Colorado  &  Southern  (Including 

Ft  Worth  &  Denver  City) 

279,789 

247,420 

32,360 

Denver  &  Rio  Grande       

430,800 
23,185 
81,052 

418,000 
22,222 
88,122 

12,800 
063 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

7,070 

Duluth  South  Shore  &  Atlantic. 

57,338 

63,028 

5,690 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western 

888,206 

793,366 

04,840 

Detroit  Grand  Hav  &  Mllvv. 

Canada  Atlantic. .J 

International  &  Great  Nortliern 

210,000 

158,000 

52,000 

Interoceanic  of  Mexico 

119,812 

91,913 

27,699 

Iowa   Central 

69.253 
965,225 
147,394 

62,261 
858,505 
141 ,596 

6,992 

106,720 

5,798 

Louisville  &  Nashville 

Mexican    International 

Mineral  Ranee 

15,222 
76,503 

15.806 
82,259 
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Minneapolis  &  St  Louis 

5,756 

Minn  St  Paul  &  S  S  M     

280,280 
585,044 

249,109 
472,108 

31,171 
112,936 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn 

943,000 

825,000 

118,000 



Central    Branch 

27,000 
190,008 
282,518 

29,000 
171,411 
248,100 

"l8',597 
34,418 

2,000 

Mobile  &  Ohio 

National  RR  of  Mexico 

Rio  Grande  Southern 

13,321 

12,932 

389 

St  Louis  Sotuhwestern 

235,484 

192,380 

43,104 

Southern  Railway 

1,097,567 

1,064,270 

33,297 

Texas  Central-    _ 

36.164 

26,471 

9,693 

Texas  &  PaciHc .    . 

342,144 

291,699 

50,445 

Toledo  Peoria  &  Western 

25,786 

27,042 

1,256 

Toledo  St  Louis  &  Western 

79,939 

81,855 

1,916 

Wabash       

526,352 

476,667 

49,685 

Western  Marjiand-    .    .. 

104,902 

83,417 

21,485 

Wheeling  &  Lake  Erie 

132,462 

122,440 

10,022 

Total  (40  roads) 

10,750,100 

9,669,188 

1,106,303 

25,451 

Net  increase  (11.18%) 

1,080,912 

For  the  first  week  of  November  our  final  statement  covers 
44 ''roads  and  shows  9.65%  increase  in  the  aggregate  over 
the  same  week  last  year. 


First  week  of  November. 

1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (39  roads) . 

Alabama  Great  Southern 

Chicaeo  Indlanap  &  Louisville.. 
Cine  New  Orl  &  Texas  Pacific.  . 
Gulf  &  Ship  Island 

S 
10,109,687 

65,588 
109.619 
155,293 

51,414 

18,248 

$ 
9,201,026 

69.359 
109,801 
140,355 

47,425 

16,786 

$ 
931,864 

'  14",938 
3,989 
1,462 

$ 
23,203 
3,771 
182 

Mexican  Southern 

Total  (44  roads)  -      

10,509,849 

9,584,752 



952,253 
925,097 

27,156 

Net  Increase  (9.65%) 

Net 'Earnings  Monthly  to  Latest  Dates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  a  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  earnings — say,  about  the 
20th  of  the  month.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make  quarterly 
returns.    •    ■    • 

— — Gross  Earn'gs — ■ — -Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Alabama  Great  Southern — See  under  Southern  Ry.  System,  below. 

Atch  Top  &SF.b Sept  7,401,424      6,609,746   d2,883.992   d2,096,652 

July  1  to  Sept  30 21,293,597   18,095,446   d8,255,803   d6,839,820 

Atl  &  Charl  Air  Llne.a..Aug       343,050         318.192  93,690  70,871 

Mch   1  to  Aug  31 2,036,302      1,008,907  534,000         425,454 

Atlanta  Blrm  &  Atl. a.. Sept       120,909  95,513  29,802  32,920 

S--      July  1  to  Sept  30 303,787  276,573  97,475  95,366 

Atlantic  Coast  Line. a.. Sept  1,958,388  1,892,798  522,213  704,648 

•■    -  July  1  to  Sept  30 5,700,345  5,195,474  1,160,823  1,510,797 

Baltimore   &  Ohio. b Oct  7,321,458    -0,853,792    -2,635,771    -2,541,981 

U-      July    1  to  Oct  31 28,125,241    25,508,514   10,171,177      9,544,331 

Bangor  &  Aroostook,  b.  Sept   -  259,262    •     202,058   •     103,596    ■—  85,629 
July  1  to  Sept  30 C-.  685,755    •_;  551,282    :..  (242,788  /     212,549 

Bellefonte  Centra!. b Oct  5,250  5,198  1,122  1,712 

Jan   1    to   Oct   31 40,586  49,574  9,203  14,298 

Boston  &  Albany. b—   •    ..-••-••.•.    ..-'.•;-.    -    .    .■?^-.-^.p.^  .    -Trrr^  ■    ■    ■ 

t.-       July  1  to  Sept  30 3,137,933  "2,896,563      1,205,415      1,127,911 

<•      Jan    1  to  Sept  30 8,558,045     7,874,204     2,943,024     2,393,362 

Boston  &  Maine. b —  •    ■      ■    ■    ■    -W^  •'  Sr''  ■  BE]  ■ 

Ik-      July  1  to  Sept  30 11,219.155   10,449,588     3,353,434     3,283,021 

;  -      Jan    1  to  Sept  30 30,053,475  27,719,097     7,287,530     7,212,932 

Boston  Rev  Bch  &Lynn.b— 5  -^-Pr-l  -    •'iii'-    •    •   "-li^fc*-    •    -f-Sil,*  •    •    ' 

u-       July  1  to  Sept  30 298,442         249,628     '     50,021  49,371 

»•    -Jan    1  to  Sept  30 638,873         527,681  68,200  56,264 

Brldgeton  &Saco  R.b_.Sept  4,287  4,049  1,718  1,227 

July  1  to  Sept  30 14,346  10,348  0,170  7,744 

Buff  Rooh  &  Pitts. b... Sept  740,724  805,815  321,027  393,000 

li-       July  1  to  Sept  30- 2,050,438  2,378.869  804,612  1,111.030 

Buffalo  &  SuSQ.a Sept  149,154  139,529  56,206  56,913 

lu-       July  1  to  Sept  30. 431,740  382,782  164,589  141,079 

California  Northwest. a. Sept  192,053  173,108  87,828  91,802 

■       July  1  to  Sept  30 682,862  717,005  226,019  263,464 

Canadian    Northern Sept  624,400  378.500  206,600  110,200 

B--.- July  1  to  Sept  30 1,823,100  1,131,500  004,000  364,400 

Canadian  Pacific. a Sept  6,152,767  4,872,575  2,437,932  1,776,010 

rt-       July  1  to  Sept  30 18,291,187  14,298,484  7,272,322  5,205,434 

Central  of  Georgia. a... Sept  973,490  1,018,740  242,031  335,766 

July  1  to  Sept  30 2,876.938  ;•  2,724,520  -J     612,421  782,892 


Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                                $  $  $  $ 
Central  of  New  England,  b — 

July  1  to  Sept  30 457.080  272,684  59,912  40,885 

Jan     1  to  Sept  30 1,337,935  688,027  27,528  4,420 

Central   of   N    J.b Oct  2,189,890  2,158,112  1,002.418  1,059,718 

July   1   to  Oct  31 8,997.116  8,638,015  4.380,454  4,388,190 

Chattanooga  South. a. ..Sept        10,717  10.977  defl.256  936 

July  1  to  .Sept  30 41,101  32,492  defl,871  1,516 

Chesapeake  &  Ohio. b. .Sept  2,144.476  2,000,285  812,610  806,470 

July  1  to  Sept  30 0,273,478  5,743,179  2,379,671  2,286,523 

Chesterfield  &  Lancas.b. Aug           3,142  2,853  1,112  1,087 

July   1  to  Aug  31 6,109  5,372  2,098  1,936 

Chicago  &  Alton. a Sept  1 ,11 1 ,463  1,045,340  427,808  317,065 

July  1   to  Sept  30 3,284,017  3,032,277  1,305,987  949,746 

Chicago  Great  West. b.. Sept       880,050  845,884  312,046  318,566 

July  1  to  Sept  30 2,468,709  2,192,817  823,792  727,997 

Chic  Ind  &  Loulsv.a...Sept       546,401  501,280  200,092  240,883 

July  1  to  Sept  30 1,011,036  1,619,472  600,802  639,945 

Chicago  Term  Trans. b.. Sept       136,086  144.892  56,168  55,992 

July  1  to  Sept  30 427,945  429,174  169,604  170,040 

Cln  N  O  &  Tex  Pac — See  under  Southern  Ry.  System  below. 

Colorado  Midland. a.. J. Sept      232,510  187  437  78,551  48,444 

July  1  to  Sept  30 646,910  534,103  189,640  123,027 

Colorado  &  Southern. a. Sept   1,099,327  1,044,537  370,508  389.613 

July  1  to  Sept  30 3,223,893  2,867,956  967,729  890,656 

Colum  Newb'y&  Lau.a.Sept         23,440  25,087  5,009  7,064 

July  1  to  .Sept  30 70,112  63,757  14,885  18,449 

Copper   Range. a Aug         73,514  56,583  36,620  25,357 

July  1  to  Aug  31 142,010  117,756  68,386  56,338 

Cornwall. a Sept         20,050  13,602  10,478  6,336 

July  1  to  Sept  30 57,540  47.082  29,545  22.070 

Cornwall  &  Lebanon. b. -Sept        42,701  35,079  23,903  21,288 

July  1  to  Sept  30 135,521  116,170  75,874  71,436 

Delaware   &   Hudson,  b — 

July  1  to  Sept  30 3,675,538  3,314.197  1,643,273  1,357,748 

Jan    1  to  Sept  30 9,577,027  8,073,158  3,502,096  3,407,771 

Del  Lack  &  West  leased  lines  In  New  York  State,  b — 

July  1  to  Sept  30 3,291,295  2,876,523  1,824,728  1,387,288 

Jan    1  to  Sept  30 8,402,871  8,250.277  4,186,169  4,278,758 

Syracuse  Bingh'n  &  N  Y.b — 

July  1  to  Sept  30 382,650  359,905  148,810  156.268 

Jan    1   to  Sept  30 1,046,501  1,020,205  382,090  458,551 

Denver  &Rio  Grande. b  Sept  1,811,152  1,742,260  771,013  731,818 

July  1  to  Sept  30 5,313  403  4,037.048  2.113,576  2,001,030 

Detroit  &  Mackinac. a.. Sept       105,140  81,534  18,202  16.295 

July  1  to  Sept  30 316,820  259.142  57,984  61,045 

Dul  Rainy  L  &  Winn. b. Sept         29,253  17,028  9,955  10,480 

July  1  to  Sept  30 86,083  37,052  30,642  18,486 

Duluth  So  Shore  &  Atl. b.Sept      292,955  275,443  105,847  109,335 

July  1  to  Sept  30 895,050  830,162  342.497  316,111 

Dunkirk  All  Val  &  Pitts,  b — 

July  1  to  Sept  30 82,332  90,034  3,306  1,390 

Jan    1  to  Sept  30 211,157  210,503  defl0,652  3,320 

Erie. a Sept  4,441,670  4,431,612  1,375,316  1,471,581 

July  1  to  Sept  30 13,317,380  12,797,671  4,030.477  4,117,230 

Falrchild  &  Northeast. b.Sept           1,206  2,150  def.  1 ,580  360 

July  1  to  Sept  30 3,959  5,766  def.  1,771  498 

Fonda  Johns&Glov.b — 

July  1  to  Sept  30 241,702  222,821  129,678  118,852 

Jan  1  to  Sept  30 581,565  531,627  289,043  251,240 

Genesee  &  Wyoming,  b — 

July  1  to  Sept  30 44,884  47,603  17,975  22,208 

Jan    1  to  Sept  30 121,832  125,482  34,668  37,636 

Georgia  RR. a Sept       248.322  261.062  53,340  106,873 

July  1  to  Sept  30 702,763  079,396  148.166  217,064 

Georgia  South  &  Fla — See  under  Southern  Ry.  System,  below. 

Grand  Trunk  Ry  of  Canada — 

Grand  Trunk  Ry Sept  2,928,173  2,770,498  020,088  874,510 

July  1  to  Sept  30 8,656,529  7,056,239  2,668,788  2,534,959 

Grand  Trunk  West... Sept       539,208  511,460  84,677  81,271 

July  1  to  Sept  30 1,559,714  1,396,684  236,513  205,853 

Det  Gr  Hav  &  Milw.. Sept       152,808  126,529  43,312  37,959 

July  1  to  Sept  30 514,875  419,492  179,573  140,155 

Canada  Atlantic Sept       192,713  193,200  30,659  04,238 

July  1   to  Sept  30 572,780  555,267  112,902  177,141 

Gulf  &  Ship  Island. a.. .Sept       185,347  142,349  43.317  39.425 

July  1  to  Sept  30 580.242  461,857  118,192  130,963 

Hocking    Valley. a Sept       607,032  589,445  234,495  248,092 

July  1  to  Sept  30 1,831,163  1,670,228  691, .346  653,022 

Illinois  Central. a Sept  4,647,543  3,960,057  1,337.481  993.558 

July  1  to  Sept  30 13,475,940  11,724,891  3,711,102  3,081,723 

cinterbor  Rap  Trans  Co.b — 

July  1  to  Sept  30 4,492,020  3,905,097  2,359,722  1.937,650 

Jan    1  to  Sept  30 15,100,913  13,036,661  8,672,592  6,929,012 

Manhattan  Elevated — 

Julv  1  to  Sept  30 3,114,357  2,803,476  1,795,018  1,488,631 

Jan   1   to  Sept  30 9,811,314  9,108,053  5,776,483  5,044,109 

Subway — 

July  1  to  .Sept  30 1,377,663  1,101,620  564,703  440,010 

Jan  1  to  Sept  30 5,289,598  3,928,607  2.896,108  1,884,812 

Interoceanic  of  Mexico.. Sept       538,782  464,298  112.312  111,776 

July  1  to  Sept  30 1,655,071  1,487,889  376,026  352.060 

Iowa  Central. a Sept       279,208  249,237  ?!85,153  ft59,615 

July  1  to  Sept  30 : 770.240  695,096  ?l211,519  ftl47.738 

Kanawha  &  Michigan. a. Sept       201,908  176,608  56,681  46.917 

July  1  to  Sept  30 600,094  542,097  157,183  145,719 

Kansas  City  Southern. a. Oct       778.017  632,271  312,214  149,181 

July     1  to  Oct  31 2,843,868  2,279,751  985,858  442,618 

Lake  Shore  &  Mich  So.  b — 

July  1  to  Sept  30 11,177,082  10,069,253  2,245,131  1,813,606 

Jan    1  to  Sept  30 31,784,777  28,236,196  6,441,112  6,135,705 

Lehigh     Valley,  b Sept  3.092,684  2,973,475  01,337,731  ol  ,220 ,671 

July  1  to  Sept  30 9,432,555  8,457,771  04,186,743  03,530,474 

Lexington  &  Eastern  b Sept    47,549  47,275  18,087  21,532 

July  1  to  Sept  30 151,208  138,138  63,158  53,180 

Little  Falls   &   DolgevlUe — 

July  1  to  Sept  30 16,044  12,893  6,688  5,263 

Long  Island  RR.b — 

July   1  to  Sept  30 3,191,418  2,617,204  1,166,927  821,500 

Jan    1  to  Sept  30 7,365,032  5,908,929  1,742,023  1,283,306 

Louisiana  &-A.rkansas. a. Sept      105,300  74,400  36,404  28,986 

July  1  to  Sept  30 514,009  224,886  104,353  90,300 

Louisville  &  Nashvllle.b. Sept  3.859,039  3,547,193  1,063,207  1,057,592 

July  1  to  Sept  30 11,580,734  10,257,780  3,100,032  2,967,082 

Manistee  &  Nor  East... Sept         33,034  31,604  10,683  11,825 

Manlstique.b Oct            4,905  4,547  def.4,813  def.  2 

Jan    1   to   Oct   31 88,366  83,726  23,559  23,055 

Marvlaud  &  Penn.a Sept         35,300  36.433  14,372  16,188 

■july  1  to  Sept  30 96,076  98,107  35,534  37.674 

Mexican  International. .Sept       593,801  494.133  188.421  216,089 

July  1   to  Sept  30 1,860,992  1,514.420  599,622  617,040 

Mineral    Range. b Sept         62,144  66,216  13,134  14,410 

July  1  to  Sept  30 194,421  193,618  53,008  35,501 
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Gross  Karn'os 

Current         Prtcl(yus 
Year  Yfur. 

Ponds.  $  S 

Minneapolis  &  St  L.n... Sept      S.Tl.C-i         .102.011 

July  1   to  Sept  ."JO 0i)8.186  980,155 

Minn  St  P  &  SS  ...b... Sept    1.21>.T.52S      1.148,461 

July  1  to  Sept  .10 3.4;\2.;U7      2.842.203 

Mo   Kan   A  Tex. a Sept  2.0SS„U>!)      1.845,1)50 

July   I  to  Sept  .10 5.877,585      5. 105, .114 

Missouri  Pnc  Svstem. -.Sept  4.018,4.15     3.071I.527 
July   1   to  Sept  30 12.155,5II(>    11. 15(1. (MO 

Mobile  &  0!ilo — See  unJer  Soutluru  Uy.  System  below. 
Nasliv  ChMt  &  St  L.b..Sept      924.710 

July  1  to  Sept  30 2,804,494 

National  UR  of  Mexico. Sept   1.188.575 

July  1  to  Sept  30 3.007.023 

Hldalpo  &  Northeast. Sept        87.023 

July   1   to  Sept  30 250,335 

Nevada  Cal  &  Oregron.a.Sept        25,733 

July  1  to  Sept  SO .. 

Nevada  Central. b Oct 

July    1    to  Oct  3K 

New  Jersey  &  New  York.b — 

July  1  to  Sept  30 

New  London  Northern. b — 

July  1  to  Sopt  30 

Jan    1  to  Sept  30 

N  Y  Chic  &  St  Ix)uls. 

July  1  to  Sept  30 

Jan    1  to  Sept  30 7,316 

N  Y  N  H  &  Hartford,  b— 

July  1   to  Sept  30 14,299,619    13.849.515 

Jan    1   to  Sept  30 39.888,355    38,459.100 

NYOnt&West.a Sept       715,767 

July  1  to  Sept  30_ 2.368.642 

New  York  &  Ottawa,  b — 

July  1  to  Sept  30 47,420 

N  Y  &  Rockawav  Beach. b — 

Julv   1  to  Sept  .10 333.860 

Jan  1   to  Sept  30 498.129 

N  Y  Susq  &  Western. a. Sept       241,043 

July  1  to  Sept  30 718.024 

Norfolk  &  Western. b... Sept  2.596,395 

July  1  to  Sept  30 7,526,577 

Northern  Central,  b Sept  1,052,510 

Jan    1  to  Sept  30 8,565,064 

Penn. — Lines  directly  operated — 

East  of  Pitts  &  Erie.    Sept  13, 059 .850   12.334,159 

Jan    1  to  Sept  .10 108,400,072   97,007.772 

West  of  Pitts  &  Erie. -Sept         Inc.      661.400 

Jan    1  to  Sept  30 Inc.  6,534.900 

Phlla  Bait  &  Wash. b... Sept   1.414,090      1,310.390 
Jan    1  to  Sept  30 11.740,906    10,867.306 

Philadelphia  &  Erie. b.. Sept      806.930         780,090 
Jan  1   to  Sept  30 6.057.726      5,943,102 

Pitts  Cine  Chic  &  St  L.a.Oct  2,724,624      2,447,184 
Jan    1    to   Oct   31 24.405,401   21,830,245 

Pittsburgh  Shawm  &  Nor.b — 

July  1  to  Sept  30 197,529         236,768 

Raquette  Lake.b — 

July  1  to  Sept  30 21,571  11.072 

Ralelph  &  Southport.a.Sept  8,118  5,051 

July  1  to  Sept  30 19  832  15.144 

Readinc  Company — 

Phlla  (Sc  Readlne.b... Sept  3, .176,224      3,509,358 

July  1  to  Sept  30 10,055,677   10,100.417 

Coal  &  Iron  Co. b Sept   2.150,451      2.567.121 

July  1   to  Sept  .10 6,538,608      6,091,479 

Total  both  co's.b..Sept   5.526.075      0.076.479 
July  1  to  Sept  30 10.594.345   16,791,696 

Reading  Co.b Sept        

July  1  to  Sept  30 

Totalallcos.b Sept 

July  1  to  Sept  30 

Rich  Fred'e  &  Potomac.Sept 

July  1  to  Sept  30 

Rio  Grande  Junction Sept 


Net  Earninus 

Curren  PrrHous 


809.135 
2.543,156 
1 .094  ,909 
3.155.505 


26,486 

69,610 

5.430 

17.1 00 

123,555 

283.819 
795.527 

2.189.809 
0.532.779 


055.980 
2,147.457 

49.842 

265.957 
394.745 

240.485 

688.999 

2,398,544 

6.920,294 

948.719 

7,717,264 


V<-<ir 
$ 

fcl34  800 
fc407  002 

742  460 
1,772  083 

758.031 
2.057.129 
1.277,004 
4,063,955 


190,405 

611,080 

429.984 

1,280,310 

28.378 
170.399 

10.432 

46.334 

4  ,894 

7,980 

28,239 


Vciir. 
S 

H03.910 
fc429.296 

724.139 
1,573.153 

5.17.260 
1.289.322 
1.083.082 
3.628,036 

202. .104 
608.161 

427.390 
1.130.597 


54, 
21. 


281 
550 


011.2." 
1.515.0: 


,372,047 

,318.398 

1246.059 
924.780 

5.240 

185.701  , 
180.991 
04.661 
210.101 

1,041,751 
2,875,390 

289,113 
2,030,005 


■  15,828 

•  37,920 

3,014 

9.298 

22,800 

•I-  88.5  10 
\   141.540 

•   500,507 
•1,357,138 

5.430,585 

12,430,060 

188.221 
701.926 

7.699 

146.888 
■^     182.493 

83,042 
218.804 

1,003.405 

2.715,471 

261,413 

■  1,419,405 


4,785,577      4,778,377 

33,299,401    28,200,001 

Inc,       168,500 

Inc.  2,227,200 


126.724 
414.397 
77,360 


119,915 

380,405 

03,231 

483,799 

44,372 

140.008 

4.719.385 

13,072,363 

3,342,341 

10,251,650 

100.664 

575 ,009 

S. 458. 390 

23.899,031 

737,300 

1,879,591 

128.152 

406,527 

86.700 

712.519 

2,101,570 

1,201.450 

3,425,400 

00,402 

118,588 

350,142 

8,881,000 

1    to  Srpt  30 28.671.713    25,662.778 

"^vstcm —  ■'•] 

4.456.3C0 

12.737,849 

703,740 

2.100.483 

094.090 

1.972,883 

293.250 

•.     879.036 

447,988 


Sll.O.IO 

2,078,923 

135,835 

432,245 

109,424 

864.773 

2.431.321 


Dec   1  to  Sept  30 573,586 

Rio  Grande  South,  b Sept         51.660 

July  1  to  Sept  30 153,498 

Rock  Island  System. a. .Sept  4,809,094 
July  1  to  Sept  30 14,357,357 

St  Louis  &  San  Fr. a. .Sept  4,001.846 
July  1  to  Sept  30 11,542,716 

Evansv  &  Terre  H.a.Sept       193,513 

July  1  to  Sept  30 604,498 

Total  all  Lines. a Sept  0,094.453 

July  1  to  Sept  30 26,504,571 

Rutland,  b — 

July  1  to  Sept  30 

Jan    1  to  Sept  30 

St  Jos  &  Grand  Isl.b Sept 

July  1  to  Sept  30 

St  Lawr  &  Adirondack.!)— 
July  1  to  Sept  30 

St  Louis  Southwest- b.. Sept 

July  1  to  Sept  30 

Seaboard  Air  Line. a  ...Sept   1,188,690 

July  1  to  Sept  30 3,546,138 

South   RufTalo.b — 

July  1  to  Sept  30 131.737 

Southern  Indlana.b Sept       144,504 

July  1  to  Sept  30 405,573 

Southern  Paclllca Sept  9.714.238 

July  -        "     

Southern 

Souther  .a.. Sept  4..^7I,765 

July  1    to  i>'::>:  30 13,605.325 

Mobile  AOhlca Sept      807.875 

July  1   to  Sept  30 2.464.367 

CIn  N  O  dcTex  Pac.B.Scpt       714.570 
July  I   to  Sept  30 2,177,539 

Ala  Great  Southern. a. Sept  341,250 

July  1  to  Sept  30 1,008,268 

Gconria  South  &.  Fla  a. Sept  176.528 

July  1  to  Sept  30 515.801 

Statcn  Island  Ry.b — 

July  1   to  S^-pt  30 05,206 

Jan    1   to  Sr-pt  30 173.280 

Staten  Island  HapTran.b— 

July  1   to  Sept  .10 244.004 

Jan    1  to  Sept  30 674.074 

Texas  Central. a Oct  123.679 

.lul  •   1    to  Oct  31 352,153 

'ril.v.  It.  r  A  .'.'/-.t.-rn.b.Scpt  8,357 
July  1  to  Sept  -HI            .  'iT22,446 


65.563 
161,502 

181.696 

S25.448 

08.210 

307.240 

7.605 

'•    21  .Oltlt 


472.766 
3.068,786 

256.090 
1.613,331 

812.240 
6,224,041 

12,736 

0 .566 
1,017 
3,730 

1.365.420 
3.943,045 
def.69,325 
00.595 
1.200.095 
4.003.040 

129,430 
389.154 

1,425,525 

4,392,704 

20.634 

109.370 

n23.210 
«172,005 

21,903 

65,515 

1.705,349 

4,749,741 

1,423,210 
4,010,347 
92,960 
287,557 
3.221.519 
9.047,645 

247.353 
640,299 

52,345 
175.163 

47,655 
336.132 
814.074 
138,498 
410,593 

31.148 

60.419 

174.485 

3.700.055 

10.707.781 

■  1.174.27 
3.2.10.1.'. 
224.11 
•      749.8.1.. 
115.110 
403.0  11 
72,214 
212.998 

32.107 
85.159 

11,098 
6.182 

86.895 

2  18. •".■17 

73.7'VI 

170.7117 

5.14 

.■".    t  (i!) 


455,700 
2,725.880 

291. 2C0 
1.702,211 

746.711 
5.383,472 

42,003 

4.388 
1,405 
5,115 


—^Oross  Eam'gs- 
Current        Previous 


1,593,212 

4,344,514 

140,013 

244,497 

1,739,225 

4,580,011 

113.459 

353.540 

1.852.684 

4,942,551 

42,422 

127.239 

n 18, 969 
f!l45.138 

17.2.19 
64,836 

1.606.978 
3,973,095 

1,240.558 

3,446,013 

08,388 

274,424 

2,945,924 
7,693,532 

2.19,769 

599.341 

44,088 

148,254 

32,150 
156,107 
404.359 

371.427 
053,246 

4,010 

45,840 

142.704 

3,302.658 

S. 71;.'.  .230 

.'74 

.'.19 

•.'■74 

.<->.(  .202 

'  168,208 
7^479.380 

■J-    59,013 

;2il03,303 

43.803 

117,137 

5.303 
714 

47.067 

169.212 

47,418 

123,801 

1.808 

'•    ■"  .",  .riiiCi 


Roatls. 
Toledo  &  Ohio  Cent. a.. Sept 

July  1  to  Sei)t  30 

Toledo  Peoria  A  West. b. Oct 

July   I   to  Oct  31 

Tol  St  L  &  Western.  ...July 
ToniblKbcc  Valley  Co Sept 

Nov  1  to  Sept  30 

Ulster  it  Delawarob  — 

July  I  to  Sept  30 . 

Jiin    1    to  .Sept  30 

Union  Paclllca Sept 

July  1  to  Sept  30 1 

Virginia  &  Southwest.  b.Sept 
July  1  to  Sept  30 

Wabash,  b Sept 

July  1  to  Sept  30 

West  JeriS:  Sea  Shore.  b.Sept 
Jau    1  to  Sept  30 

Western  Maryland. a Sept 

July  1   to  Sept  30 

Western  .\  Y  &  Penn.b — 

Julv  1  to  Sept  30. 

Jan    1  to  Sept  30 

Whoel  &  Lake  KrIe.b.-.Sept 
July  1   to  Sept  30. 

W'nisp't&NoBrch-a. .  .1  Sept 

Wisconsin   Central. b Sept 

July  1  to  June  30. 

WriKhtsv  &  Tcnnllle.b.-Sept 
July  1  to  Sept  .10 

Yazoo  &  Miss  Valley. a. Sept 
July  1  to  Sept  30 


Year. 

$ 

458.942 

1.334.829 

117,009 

430,677 

333,153 

3,773 

52,597 

327.312 

694.405 

6.340,122 

8.913,650 

87,023 

252,917 

2,421,820 
7,202,702 

549.108 
4,220,691 

444,236 
1,385,996 

2,086,755 

5,618,113 

536,769 

1,550.915 

14.304 
640,325 
1,040,662 
.V23.393 
.S54.600 

693.053 
1.956.295 


Yritr. 

S 

390 .5 1 1 

1.128,512 

119,622 

455.077 

327.938 

3.439 

.14.703 

319.897 

071.171 

6,200.508 

17.423.950 

85.670 

242,130 
2,162,813 
0.415 .002 

500. .108 
3.701,791 

418,497 
1.218,508 

1.804.001 

4.700,390 
498,329 

1  ,416,827 

1  5 ,799 

609.818 

1,842.210 
S22,018 
.S50.807 
401.739 

1.446,812 


-AVt  Eiirnlnos 

Current        Previous 


Ytiir. 

S 
17 1. .192 
527,940 

31.578 

105,822 

7;70.097 

1 .000 

17.709 

120.95S 

209.367 

3.103.719 

0.206.111 

27,431 

70,522 

827.043 

2.470.271 

108.102 

1.411.457 

J/ 144. 690 

1/477,532 

540,603 

1,028,565 

212,022 

593,770 

4  ,935 

250,795 

775.042 

12.725 

22.483 

43.347 


Year. 

i 

127,227 
304 .807 

25.435 

116.008 

P60.867 

730 

12.700 

1  10.062 
203.033 

3.030,660 
8,381.741 

30,990 
101.087 
681,412 

2,105,136 
176,002 

1,214.057 

1/120.257 
1/398.110 


456.001 
641.008 
143.011 
304.211 
0.200 
230.998 
715,179 
11,066 
21,512 
der.83,803 
def.37,881  dcf.233,300 


a  Net  earnlncrs  here  given  arc  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  These  figures  are  for  combined  Manhattan  Elevated  and  Subway  lines. 

(/  The  company  now  Includes  earnings  of  the  Denver  lOnld  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fc  Prescott  &  Phoenix  Ry.  In  both  years. 
For  September  taxes  and  rentals  amounted  to  $207,910,  against  5199,354 
In  1905,  after  deducting  which,  net  for  September  1900  was  $2,670,082. 
against  $2, 197, 298  last  year.  From  Julv  1  to  Sept.  30  1900  taxes  and  rent- 
als were  $022,805.  against  §570,598  last  year. 

ft  For  September  additional  Income  was  $4,470  In  1900  against  $4,764  In 
1905  and  from  July  1  to  Sept.  30  was  §15.902  in  1900  against  §12.876  last 
year. 

fc  For  September  additional  Income  was  $25,114  In  1906  against  $11,003  In 
1005  and  from  July  1  to  Sept.  30  was  §60.465  In  1906  against  $38,453. 

n  These  figures  represent  30%  of  gross  earnings. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coa, 
companies!  for  September  is  $1,451,935  in  1906,  against  $1,280,943  In  1905t 
and  for  period  from  iJuly  1  to  September  30  is  $4,509,970  in  1900,  againsd 
$.1,721,072  in  1905.  Deductions  from  total  income  for  additions  an, 
improvements  were  $108,410  In  September  1906.  against  $105,749  in  1905 
and  from  July  1  to  September  30  were  $574,706  In  1906,  against  $309,395 
last  year. 

p  For  July  additional  Income  was  $421  in  1906,  agaln.st  $468  in  1905. 

s  Incliules  $475  other  income  for  September  1906,  against  $434  in  1905, 
and  from  July  1  to  Sept.  30,  $1,408  in  1906.  against  $1,230  last  year. 

;/  For  September  additional  Income  and  net  profits  from  coal.  &c.,  wer® 
$44,583  this  year,  against  $44,488  last  year,  and  from  July  1  to  Septembe"^ 
30  were  $116,862  this  vear.  against  $114,974  last  vear. 

Interest  Charges  and  Surplus, — The  following  road.s,  in 
addition  to  tlicir  gro.s.s  and  net  earnings,  given  in  the  fore- 
going, also  report  charges  for  interest,  &fi.,  with  the  surplus 
above  or  deficit  below  these  charges. 

— Int.,  Rentals,  <fec. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  S  $  $ 

Bangor  &  Aroostook... Sept         04.455  47,800  .19,141  37,829 

July  1   to  Sept  30 191.115  145,070  51,673  07,479 

Bellefonte  Central Oct              300  330  822  1.382 

Jan    1    to   Oct   31 3,000  3,300  6,203  10,998 

Boston  &  Albany- 
July  1   to  Sept  30 801.982  911.914  a;432,736  x311,564 

Jan    1  to  Sept  30 2,732,143  2,630,914  2:310,576  rr50,246 

Boston  &  Maine — ■ 

July  1  to  Sept  .10 2,067,508  2,038,839  2:1,434,513  a:l,362,632 

Jan    1  to  Sept  30 6,255,629  6,138,820  21,509,083  11,502,074 

Boston  Rev  Bch  &  Lynn — 

July  1  to  Sept  30 16,395  15,613  j:40,650  z40,679 

.Jan    1  to  Sept  30 47,907  45,348  x34,544  i25,484 

Brldgeton  &  Saco  R Sept              543  543  1,175  684 

JuLvJl  to  Sept  30 1,629  1,620  4,541  0.115 

California  Northwestern. Sept        28,287  28,007  50,541  63,795 

July  1  to  Sept  30 84.484  83,839  141,535  170,625 

Central  of  New  England — 

July  1  to  Sept  30 56,316  50,170  2:15,830  il5,106 

Jan    1  to  Sept  30 160,124  145,4562:defl03,385  2;def55,802 

Central  of  New  Jersey... Oct  407,450  519,185  ft.104.968  0540.533 

July    1   to  Oct  31 2,435,006  2,539,732  bl  ,915,448  J/1,848,458 

Chicago  Great  Western. Sent  Cl74,064  fl71,324  137.082  147,242 

July  1   to  Sept  30. c524,410  e513,922  299,382  214,075 

Copper    Range Aug  8,437  8,437  28,183  16.920 

July   1   to  Aug  30 16,874  16.874  51.512  39.404 

Cornw.ill  &  Lebanon  ...Sept  4,185  4,138  10,718  17,150 

July  1  to  Sept  30 12,646  12,505  63,228  58,031 

Delaware   4   Hudson — 

July  1   to  Sept  30 087,8.17  746,811  955,430  610.937 

Jan    1   to  Sept  30 2.211.583  2.199.210  1.380.513  1,208.561 

Del  Lack  &  West  leased  llaes  In  New  York  State- 
July  1  to  Sept  .10 615.224         017,980      l,20n..V)4         700,308 

Jan    1   to  Sept  30 1,845,688      1,853,940      2.340,481      2,424,818 

Syracuse  Hlngli'n  &  N  Y — 

July  1   to  Sept  30 44,515  46,457  104,295  100,811 

Jan    1   to  Sept  30 130,877  139,092  245,213  310,450 

Denver  &  Hlo  Grande.. Sept  3flO,079  351,102  t/442,075  <i4O5,108 

July  1   to  Sept  30 1,053.053  1.032.338  (il,142.107  d1  .001 .848 

Duluth  So  Sh  &  Allan.. Sept  87.641  86.641  zlS.OSO  123.493 

July  1   to  Sept  30 262.023  250.923  Z81.828  J58,420 

Dunkirk  Allegli  Val  *  Pltt-s — 

July  1   to  Sept  .10 3,540  3,546  T<lpfl20  xdef  1 ,8.18 

Jan    1   to  Sept  30 10,638  10.038  idcf20,015  j:dcf5,023 

Fonda  Johns  A  Glov — 

July  1   to  .Sept  .10  89.462  80,402  2-40.487  t37,810 

Jan    1   to  Sept  30  :;07,080  257,218  2:33.507  rlO.006 

Genesee  &  Wyoming- 
July  1   to  Sept  30,       .  7,000  6,850  10,075  15.358 
Jnn     I   to  Sept  30 21.419  20.K36  13.249  16.800 

Gooricla  RR Sept  151.083  a51.415  r3.»17  J-57.011 

July  1   to  Sept  30 olSS.Oln  ■.!:.4,240  ldcf.4.025  z67.838 
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— Int.,  Rentals,  &c.—  — B/ilSof  Net  E'ngs. — 

Current  Previous  Current  I'revious 

Year.  '-.    Year.  Year.  Year. 

Roads.                                $  L'.  teS  S  $ 

HocklnK    Valley Sept         62,475  64,065  1183,410  arlSS  625 

July  1  to  Siipt  30 187,841  206,083  3:535,506  l460,432 

clntcrborouorh  Hap  Trans  Co — 

July  1   to  Sept  30 2,231,208  1,087,672  2:277.586  2:109,820 

Jan  1   to  yept  30 6,778,161  5,804,021  a:2,373.373  2:1,540,800 

Manhattan  Klcvatcd — 

July  1  to  .Sept  30 1,697,700  1,677,672  2:188,4702:defll7,74I 

Jan    1  to  Sept  30 5,208,559  5,089,585  i836,368  2;174,96r, 

Subway — 

July  1   to  .Sept  30 533,509  310.000  .-r89.114  2:227,560 

Jan    1   to  Sept  30 1,509. 602  771,134  .Tl  ,537,004  zl  ,365,894 

Kanawha  &  Michigan.. Sept         21,053  20,113  2:30,147  127,560 

July  1  to  Sept  30 04,256  60,581  294,467  a87,19] 

Lake  Shore  &  .Mich  So — 

July  1  to  .Sept  30- 2,025,000  -1,560,000  "rl  ,045,131  2:1,053.006 

Jan    1  to  Sept  30 5,454,999  ii4, 470, 0001r3, 461 ,113  2:3.425.705 

Little  Falls  &  DolRevUle — 

July  1  to  Sept  30 2,550  2,550  4,138  2,713 

Long  Island  RR — 

July   1  to  Sept  30 750,495  631,164  2:478,338  2:325,324 

Jan     1  to  Sept  30 1,882,707  1,573.537  .r51,762  2:114,929 

Maryland  &  Penn Sept           3.958  3,833  10,414  12,356 

July  1  to  Sept  30 12,224  11,500  23,310  20,174 

Mineral   Ranee Sept           9,947  9,447  2:3,407  2:5,140 

July  1  to  Sept  30 29,839  28,339  2:23,585  2:7,749 

Mo  Kan  &  Texas Sept       403,688  374,161  354,343  -J 5"  163, 099 

July  1  to  Sept  30 1,231,159  1,'096.234  825,970  j!;  193,088 

Nashv  Chatt  &  St  Louls-Sept       149,470  149,590  40,935  52.804 

July  1  to  .Sept  30 448,408  449,146  102,672  159,015 

Nevada  Cal  &  Oregon.. Sept           3,331  2,630  14.208  13,415 

July  1  to  Sept  30 9,915  7,402  40,006  31,635 

New  Jersey  &  New  York — 

July  1  to  Sept  30 15,347  15,546  2:14,556  .r8,785 

New  London  Northern — 

July  1  to  Sept  30 63,512  65,444  2:def.3,618  2-28,760 

Jan    1   to  Sept  30 191.478  192.14l2:df.l52,749  2:df.30,820 

New  York  Chic  &  St  Louis — 

July  1  to  Sept  30 321,106  322,673  2:292,124  2:240,828 

Jan    1  to  Sept  30 932,399  920,132  2:606,659  2:453,060 

N  Y  New  Haven  &  Hartford — 

July  1   to  Sept  30 3,237,686  2,907,849  2.706,340  2,611,102 

Jan    1  to  Sept  30 8,642,159  7,357,503  4,870,047  6,106.755 

N  Y  Ont  &  Western Sept         73,798  70,362  172,861  117,859 

.July  1  to  Sfpt  30 220,457  206,050  704,320  495,876 

New  York  &  Ottawa — 

July  1  to  Sept  30 16,902  2,396  2;dell0,885  2:5,956 

N  Y  &  Rockaway  Beach — 

July  1  to  Sept  30 14,721  14,683  2-175,133  .Tl32,821 

Jan  1   to  Sept  30 48,926  44,049  2-138.445  2:142,574 

Norfolk  &  Western Sept       309,873  334,540  671,878  608,865 

July  1  to  Sept  30 1,099,509  1,006,953  1,775,887  1,708,51? 

Pittsb  Shawm  &  Northern  — 

July  1  to  Sept  30 16,950  35,770  def. 4.214  6,233 

Raquette  Lake — 

July  1  to  Sept  30 3,618  3,316  6,218  1,321 

Reading  Company Sept       890,500  867,881  535,025  984,803 

July  1  to  Sept  30 2,671,500  2,603,644  1,721,294  2.338,907 

Rlo  Grande  Junction... Sept           8,333  8,333  14,877  10.636 

Dec   1   to  Sept  30 83,332  83,332  88,733  01,806 

Rio  Grande  Southern. -.Sept         17,773  19.087  4,170  def.1,848 

July  1   to  Sfpt  30 53,782  55,130  2:15.439  2:12,895 

Rutland — 

July  1  to  Sept  30 180.566  151.928  2:78,6.50  2:99.598 

Jan    1  to  Sept  30 511,817  452,631  2:171.130  2:182,200 

St  Jos  &  Grand  Island -.Sept         21,286  21,357  31,059  22,731 

July  1  to  Sept  30 63,866  64,064  111,297  84,190 

St  Lawr  &  Adirondack — 

July  1  to  Sept  30 19,196  19,106  z28,748  a;13,328 

Seaboard  Air  Line Sept       278,728  256,7622-defl40,009  2:114,891 

July  1  to  Sept  30 828,299  766,7132:def410,743  2:193,511 

South  Buffalo- 
July  1   to  Sept  30 9,898  8,299  2:21,272  2:def4,367 

Staten  Island  Ry — 

July  1  to  Sept  30 8,407  8,148  2-12,558  2:2,890 

Jan    1  to  Sept  30 24,200  23,978  2:def3,996  .Tdef5,783 

Staten  Island  Rap  Tran — 

July  1   to  Sept  30 49,755  55,697  2:44,980  2:def.  194 

Jan    1  to  Sept  30 136,471  150,560  2:102,109  2:49,728 

Texas  Central Oct           2,583  2.583  71,181  44,835 

July   1   to   Oct   31 10,332  10,332  160,465  113,469 

Tidewater  &  Western- -.Sept           1,300  282  def856  1,616 

July  1  to  Sept  30 4,039  848  def930  4,158 

Toledo  &  Ohio  CentraK. Sept          36,140  36,848  2:135.987  2:90.765 

July  1  to  Sept  30 108,143  112.512  2:422,261  2:253.988 

Toledo  Peoria  &  Western. Oct        24,018  22,859  7,560  2,576 

July   1   to  Oct  31 96,706  91,234  9,116  24,774 

Ulster  &  Delaware — 

July  1  to  Sept  30 41,500  40,619  .r80,277  2-77,027 

Jan    1   to  Sept  30 124,500  121,710  2:87,179  2-84,262 

Western  N  Y  &  Penn — 

July  1  to  Sept  30 300,360  305,710  240,243  150,291 

Jan    1  to  Sept  30 945,045  933,570  83,520  def280,641 

WlUiamsp't  &  No  Brch.Sept           2,714  2,750  2,221  3,450 

a  Includes  road  rentals  (paid  by  lessee)  and  other  deductions. 

b  Included  In  the  fixed  charges  are  expenditures  for  renev,-als,  additions, 
and  improvements  amounting  to  S103.539  for  October,  against  $185,634 

in  1905.  and  to  $436,295  from  July  1  to  Oct.  31  1906,  against  $678,995 
last  year. 

c  Charges  include  interest  on  debenture  stock. 

e  These  figures  are  for  combined  Manhattan  Ele%'ated  and  Subway  lines  . 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 

exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

X  After  allowing  for  other  income  received. 

Miscellaneous  Companies. 

Gross  Barn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Companies.                            $  $  $  $ 

BuffaloGasCo Aug      14.532  20.184 

Oct     1  to  Aug  31 309.117  302,368 

Cumberland  T  &  T  Co.  b-Oct       449,559  401,953  178,692  161,566 

Cuyahoga  Telephone Oct         62,269  51,710  30,033  20,136 

Ed  Elec  IllCo(Brock'n)aSept     '    12,546  11,272  4,071  3,270 

Jan  1   to  Sept  30 113,155  98,496  33.876  24.678 

FallRlver  Gas  Works. a. Sept         31,813  32,275  14,021  14,154 

Houghton  Co  Elec  LtCoaSept         19,146  17,570  9,230  9.320 

Jan   1   to  Sept  30 159,606  140,968  75,730  68,778 

Hud  Riv  Elec  Power  Co.Aug         79,914  76,542  35,635  42.179 

-     July  1   to  Aug  31 152,078  139.835  61,519  68,067 


Roads. 

Keystone Teleph  Co. a.. Sept 
July  1  to  Sept  30 

Lowell  Elect  Lt  Corp. a. Sept 
Jan  1   to  Sept  30 

Milwaukee  Gas  LtCo Oct 

Jan   1   to  Oct  31 

Mlnneap  Gen  Elec  Co.a.Sept 
Jan    1  to  .Sept  30 

Pacific   Coast  Co. Auif 

July  1  to  Aug  31 

Pocahontas  Collieries Sept 

July  1  to  .Sept  30 

So  Bend  &  Mlsh  Gas  Co. Sept 
Jan  1  to  .Sept  30 

U  S  Telephone  Co.b July 

Victor  Fuel  Co.b Sept 

July  1  to  Sept  30. 

WUkesIiarrc  Gas&EICo  .Oct 
.Ian   1    to  Oct  31 

Wyom  Vail  Gas  &  El  Co  Sept 


Gross  Earn' OS 

Current        Previous 
Year.  Year. 

t  i 

70,742  66,353 

214,431  196,229 


21,968 
196,527 


65,729 
567,450 

622,106 
1,185,620 


20,671 
179,576 


61,233 

512,335 

654.2.37 

1,251,010 


23,583 

33,848 
192,092 
590,579 

27,513 
250, .304 

12.555 


15,527 

28.558 
150,018 
463,907 

23,935 
213,995 

12,619 


Net  Earh 

Current        1 
Year. 
i 

31 ,503 

95,135 

8,186 

67,429 

94,151 
781,193 

28,158 
264,708 

137,313 

251,711 

27,843 

76,184 

11,415 
71,935 
21,038 

43,501 
131,118 

12,545 

112,767 

5,138 


a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Miscellaneous  Companies. 

— Int.,  Rentals.  &,c. —     • — Bal.  of  Net  E'nas. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Comvanics.                           $                   S                   S  $ 

Cumberland  T  &  TC0-_. Oct         35,726           28,924         142,966  132.642 

Cuyahoga  Telephone Oct          17,868            16.236            12,165  3,900 

Ed  Elec  IllCo  (Brockfn)Sept               687                 729              3,384  2,541 

.Jan  1  to  Sept  30 6,436              6,266           27,440  18,412 

Fall  Rivei;  Gas  Works  . .Sept               688                 487            13,333  13,667 

Houghton  Co  Elect  L't  Co  Sept         2,187              2,187              7,043  7,133 

Jan  1   to  Sept  30 20,313            20,313            55,417  48,465 

Lowell  Elect  Lt  Corp... Sept               862                 696              7,324  7,069 

Jan  1  to  Sept  30 7,851              8,215           59,578  56,811 

Mlnneap  Gen  Elect  Co.. Sept           8,908              9,071            19,250  20,362 

Jan  1  to  Sept  30 80,456           84,498         184,312  161.071 

Pocahontas  Collieries... Sept       rfl6,210         dl6,052            11.033  3,403 

July  1  to  Sept  30 (/48,551          (i47.782            27,633  8,109 

U  S  Telephone  Co July         13,694            11,356              7,344  3,484 

VictorFuelCo Sept         23.122            16,730         2:29,330  2:18,101 

July  1  to  Sept  30 69,785            51,294          2«0,260  2:59,690 

d  Includes  sinking  fund  and  preferred  stock  dividend. 
X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


\Jan.   1   to  latest  date. 


Week  or 
Month. 


Current    Previous 
Year.        Year. 


Albany  &  Hudson  — 
oAmerican  Rys  Co  — 
f Aur  Elfin  &  Chic  Ry 

Binghamton  Ry 

Birm  Rv  Lt  &  Power 
Boston  &  Worcester. 
Brockton  &  Ply  St  Ry 
Burlington  (Vt)  Trac 
Camden &Trenton  Ry 
Cape  Breton  Elec  Co. 
Cent  Penn  Traction-  - 
Charl  Con  Ry  Gas&El 
Chattanooga  Rys  Co. 
Chicago  &  Milw  Elec- 
d  Chicago  &  Oak  Park 
Cle ve  Painesv  &  E  — 
Cleveland  &  SouthW- 

Columbus  RR  Co 

Dallas  Elec  Corpn  — 
DetroitMon  &  Toledo 
Detroit  United  Ry.-. 
Duluth  Street  Ry.-- 
E  Liverpool  Tr&LtCo 
East  St  Louis  &  Sub- 

El  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Traction . . . 
Galveston  Electric  Co 
Georgia  Ry  &  Elec 
Hartf  &  Spring  .St  Ry 
Havana  Electric  Ry. 
Honolulu  Rapid  Tr  & 

Land  Co  

Houghton  Co  St  Ry  - . 
Houston  Electric  Co. 
IlUnois  Traction  Co_- 
Indlanap  Col  &  South 
Jackson  Consol  Trac. 
Jacksonville  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  Ry. 
I.,ex  &  Interur  Rys  Co 

Lorain  Street  Ry 

Madison  fc  IntTrac.. 
Manila  Elec  Ry  &  Ltg 

Corp — Ky  uept — 

Lighting  Dept 

Met  West  Side  Elev.  - 
Milw  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &TrCo_. 
Montreal  Street  Ry-  - 
Nashville  Ry  &  Lt-... 
N  J  &  H  R  Ry&  FyCo 
N  O  Ry  &  Light  Co- - 
Niagara  St  C  &  Tor_.; 
Nor  OhloTr  &  Lt  Co. 
Norf  &  Portsm  Tr  Co 
Northern  Texas  Tr  Co 
Northwestern  Elev.- 
Oklahoma  City  Ry.- 
Peeksklll  Light  &  RR 
Pitts  M'K  &  Green.. 

Portland  Rys  Co 

Puget  Sound  Elec  Ry 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 
Savannah  Electric  Co 
Seattle  Electric  Co — 
South  Side  Elevated - 
Syracuse  Rap  Tr  Ry- 
Tacoma  Ry  &  P  Co-- 
Tampa  Electric  Co.. 


September 
October  . . 
October  _- 
September 
September 

August 

September 
October  .. 
September 
September 
October  .. 
September 
September 
October  -. 
October  .. 
September 

October 

September 

August 

2d  wk  Nov 
2d  wk  .Nov 
2d  wk  Nov 
.September  , 
October  .. 
September 

.September 
September 
July    I 

September  | 
Wk  Nov  181 

September 

September 

September 

October      - 

September 

September 

September 

September 

September 

September 

September 

September 

September 
September 
October   .. 
October    .  -  [ 
October   -  _ 
Wk  Nov  17 
September 
October    _  _ 
September 
October    .. 
September 
September 
September  i 
October   - .  j 
October    _J 
September  ; 
September 
September 
August I 

October  --, 
September 

August 

October  . . 
October   ..[ 

August I 

September  ■ 


Current 
Year. 


Previous 
Year. 


$ 

34,323 

217,456i 

100,948i 

25,476 

140,998; 

63,324 

10.104 

7.161, 

14,128, 

21,572' 

55,447 

47,881 


2,288,184;    2,066,003 


233,281i 

1,392.001 

348,299 


567,917 

484.542 

370,360) 

722,448; 

691,125] 

207,636, 

539,133, 


211,357 
,144,069 
313,983 


490,584 
445,555 

473".896 
673,738 
185.319 
449,432 


159,722 
24,979 


,438 
,805 
,853 
,044 
.923 
.035 
.023 


204,585 

278,391 
50,475 
53,810 
99,327 
35,671 

354,849 
21, .571 
88.268 

102.209 
57,973 

124,995 
10,800 
11,453 
17.785 

215,369 
56,538 

65,043 
48,721 
224,936 
143,877 
83,728 
63.865 
33.034 


5,021,382  4,450,124 
667,019    573,558 


1,524.342;  1.305.213 

279,777  208,592 

821.1781  700.704 

237,314;  199,267 


136.7911   107.477 
1.348.645,  1,262,482 


258,374! 
17],372j 
428.874 

2.443.647 
177.727 
113.000 
234,272 

3,987,473 

664,804; 

397,068 

108,209 

95,299, 


386 

270 

2,022 

2,894 

591 

2,803 

1.005 

366 

4,218 

225 

770 

968 


,000 
.750 
,909| 
,4781 
.581] 
.9771 
.462 
892 
1841 
,447 
.•5951 
162 


240,066 
118,458 
372.340 

,976.682 

154,158 

94,792 

233,798 

,534,186 
589,068 

93",38i 
84,761 


1,859,036 

2,653,661 

514,701 

2.445,124 

845.302 

301.911 


1,228,403 

146,573 

108,812 

171,060 

tl, 237 .578 


210.484 
716.513 
874,657 

1,151 ',374 


92,421 

141.273 

1,397,321 


691,670 
473.674 


1,432,208 
901,698 

339,882 


617,832 
431,759 

1 ,356',362 
790,385 

294',7i4 
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.Y<7mc  of 
lioul. 


Liilfst  Gross  Kiirninos. 


M'rtk  or 
Month. 


Current    I'rrelous 
Year.         Yftir 


2S.6U; 


S 

s-i.ns? 
1  (•..").:>  1 1 

r.  1.710 
1 :;  1 .0 1 1 

!»7.110 
63S.319 

7r>8",7io 

23.156 


Jan.   1   to  latest  ttaU-. 


Current 
Year. 


i 

1  .tiS.s.d.'M 
21M.01-I 
177 .048 


Previous 
Year. 


4,788.020 


453.800 

.:)7;t.:".i;> 

1U5.371 
180.236 


3,000.142 


4.8!)R.6O0 

7,Cl>8,l'Sr 
235,284; 


7.014,783 
210.838 


I         < 
Terro  Haute  T  &  L  Co  September        78 .820 
ToU-.io  Uvs  &  IJclit-  October  lTt>.;if.O 

Tot  Irb  &  Inter  Ry..  Ausust  .-.       32.117 

Toledo  &  Western September        21.t>.''>4 

Toronto  Hallway \Vk  .Nov  17       .■>('..r,06 

Trl  CItv  Hv  &  I.t  Co.  September      14-1.142 

TwInCitv  itaplilTran  1st  wlc  Nov     li)7.2.".7 

United  KH  of  S  F. . .  Oetober         ft541 ,008 

UlUted  Rys  of  Bait.. 'September  ,   622.841 

Inlted  Kys  of  St  L--  Oetober      _     8:U,1()0 

Was!)  Ale\  &  Mt  Ver,  October    -.       22,t)71 

Whatcom  Co  Ry  &  Lt  ' 

_Co September        23.369[_14,661 

a  Flgtires  for  the  month  In  both  ye«irs  Include  operations  of  the  Scranton 

Ry..  acquired  Jan.  1  1006.  c  These  licures  are  for  consolidated  company. 
d  These  are  results  for  main  line,  ft  These  are  early  preliminary  returns: 
decrease  due  to  earthquake,  lire  and  strike  amone  employees,  Aucr.  26  to 
Sept.  5  1906.     k  Decrease  due  to  Lewis  &  Clark  E.\posltlon  last  year. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.     .\  full  detailed  statement,  inrluding  all 

roads  from  which  monthly  returns  can  bo  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  27  1906.  The 
next  will  appear  in  the  issue  of  Dec.  1  1906. 

Gross  Earn'gs iVef  Earnings 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                                        $                    S                    $  S 

Aurora  ElelQ  &  Chic. b... Oct      109.738         100.948            50,384  47.042 

July   1   to  Oct  31 502.821          451,656          232,750  229,570 

Detroit   United. Oct       480,348          444,416          154.991  162.377 

Jan    1    to   Oct   31 4,827,490     4.270.067      1,920.905  1,718.593 

Duluth  St  Ry  Co.b Oct          66.422             37.50.-,             28.420  29.600 

Jan    1    to    Oct   31 636.892          347.179          300.963  265.870 

East  St  Louis  &  Suburb. Oct        190.945          159.722            94.396  83.904 

Jan    1    to    Oct    31 1,324.342      1.305.213          748.995  720.693 

nUnols  Traction  Co. a... Oct       280.339         233.936         138.421  123.365 

Jan    1    to    Oct    31 2.443,647      1,976.682      1,108,453  919.355 

Internat  Ry  Co  of  Duflalo.b — 

July  1   to  Sept  30 1.342.260      1.206.683          G84.508  642.070 

Jan    1  to  Sept  30 3,259.403      2.958,028      1.370.535  1,389.516 

Crosstown  St  Ry  Co.b — 

Julv  1   to  Sept  .SO 170.633          148,986            88,258  80,201 

Jan    1  to  Sept  30 472.917          406.966          203.807  194,770 

Mllw  Elec  Ry  &  Lt  Co.b. Oct       .307.475          278.391           155.303  149.628 

Jan    1    to   Oct    31 2.894.478      2.653,661       1.461.899  1,368.257 

Mllw  Lt  Ht  &Tr  Co.b. ..Oct          56.339            30.475            32,792  .10.630 

Jan    1    to   Oct   31 591.381          314.701          362.352  300,562 

Montreal  St  Ry  Co Oct       281.822'        249.788         124.133  108.107 

Oklahoma  City  Rv Oct         15.833            10.800              7.919  4,901 

Jan    1    to   Oct   31 146,573         09,880  

Toledo  Rys  4  LltrhtCo.a  Oct       176,960          165,511             76.090  83,253 

Jan    1    to    Oct    31 1,688,034      1,573,293          805,347  771.387 

United  Rys  of  St  Louis  a. Oct       831.460          758.710          344,747  319.566 

Jan    1    to   Oct    31 7,608,284      7,014,783      2,952,590  2,542,344 

Wash  Alex  &  Mt  Vern.a.Oct         22,671            25.156            11.462  14.504 

.Ian    1    to   Oct    31 235,284          210.838          114,603  97,303 

a  Net  earnings  here  (riven  are  after  deducting  taxes. 
b  N'et  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals.  %c. —    — Bal.  of  ?!etK'nas.— 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                                S                     S                     $  S 

Aurora  Eliiln   &  Chic Oct          26.158             24.449            24,426  22.392 

July   1   to  Oct  31 100.809            97.742          151,941  131,828 

Detroit  United Oct         93,716           92.388         ar62,925  a:73,033 

Jan    ]    to  Oct  31 949,300          921.573x^.007,767  X832,944 

Duluth  St  Ry  Co Oct          17,849            17.388             10.371  12.212 

.Ian   1    to   Oct   31 176.494          170.178          124.469  93,692 

Internat  Ry  Co  of  HutTalo — 

July  1  to  Sept  .10 247.716         242.106       .r439.598  x422,694 

Jan    1  to  Sept  30 727,785          715.561        Z691.961  X723.028 

Crosstown  St  Rv  Co — 

July  I   to  Sept  .30 48.241             47.239          t41,225  x33.96i) 

.Ian    1   to  .Sept  .30 142.662          133.557          T64.952  X04.325 

Mllw  Elect  Ry  &  Lt Oct          92.451             80.075          z68.0I0  171.698 

Jan    1    to   Oct    31 884.370          769.217         1618.521  2614.711 

MUwLtHtiTrCo Oct          28.256            21.331            X4.604  9.299 

Jan    1    to    Oct    31 267.501           210.098          Z93.741  90.464 

Montreal  St  Ry  Co Oct          40.010            21.063            83.523  87.044 

Toledo  Rys  &  Lt  Co Oct         42.507            42.826            33.583  40.429 

Jan    1    to    Oct   31 423.961          425.020          381.386  346.367 

United  Rvs  of  St  Louis.  .Oct       198.026          198.840          140.721  120.726 

.Ian    1    to   Oct   31 1.081.425      1,900,697          971.163  551.847 

X  After  allowing  for  other  Income  received. 


ANNUAL  REPO-RTS. 


Atlantic  Coast  Line  Raihoad. 

(Rtport  for  the  Fiacal  Year  cnduuj  J une  M  1906. 

The   remark.s,   signed   by  Chairman    Henry   Waltc 

the   cotnp 


President  T.   M.   Einer.'jon,  together  with 
tables  of  income  and  the  balance  sheet,  will   1 
pages  1295  to   1297. 

K.XRXIXaS,  EXPES'SES.  CIL^RGES.  ICIC 


u 


) 

rs  and 
arativc 
Hid   oil 


Earnings — 
FrelKht  .  . 
Passenirer. 
F^xprc.S-1 
Mall 
Miscellaneous        .    . 

Total  earnings. 


1905-06. 

i 

17.374.526 

3.436.174 

0!I4.360 

fll;t.623 

743.759 


1 904  03 . 
S 
13.383.081 
4.893.331 
645.411 
618.331 
682 .528 


903  0  4. 

S 
.336.934 
.295.548 
668.401 
600.841 
643.251 


.24 .868 .448      22.222.002      20.S44  075 


1905-06.  1904-05.  1903-04. 

Erpen.ies—                                                     $  $  $ 

.Maoitcnancc  of  way  ami  structures      -    3,4::7.35o  3.147,650  2.790,234 

Maintenance  of  equipment                          3,092.087  2.223.363  1.846.282 

Conduellnu  transportatioti                           8.904.690  7.478.765  6  882.180 

(ieneralexpen.ses 658.002  593,990  591,759 

Total  expen,<Jes.                   .     .       16,082.329  13.443.768  12.110  464 

.Net  earnlnirs      .                   .         .              8.786.119  8,777,133  8,431,511 

Interest  and  dividends  on  securities.  .  .    2,225.929  2,011.034  1.772.503 

Rents  and  miscellaneous 340,005  265.714  342.030 

Total   Income .11  .352.053  1  1  .053.884  10.540.065 

Deduct— 

Interest  on  funded  debt 4.772,468  4.685.380  4.037.114 

Taxes 809.870  744.000  716.629 

Imcrcst  on  certlilcntcs  of  Indebtedness  862.792          850,744          857,538 

Heiital  and  misccllMneous 89,980             98.041              34.900 

I  )1  vlilenils  on  common    . (6%)  2.578 .800  (5)  1 .965 .730  (3)  1 .78;'  .500 

Dividends  on  preferred.  5% 79.830              86.335              86.3.33 

Dividends  on  K.  &  P.  "A"  stock 60,000               .50.000               50,000 

Total 0,253,740        8,486,256        8,185.017 

Surplus  Income  for  year 2.098.312       2.567.628       2.364,647 

See  profit  and  loss  account  on  page  1296. 

Gi:.\ER.\L  B.4L.4.VCB  ,'iHEICT  JUNE  30. 

1906.  1905.  1904. 

Assets —                                                             S  8  $ 

Property  and  equipment 132.283.090  130.340.767  128.390.565 

306.000  sh!\rcs  L.  &  .N.  RR.  Co.  stock   45.554.221  45.354.221  45.554,221 

Atlantic  Co.  Line  HR.  Co.  Ilrst  cons.        3,298.850  2.568,625  1.977.200 

Jackson V.  &  S.  W.  pur.  moncv  4s 738  000        

All.  Coa.st  Line  Co.  cert,  of  ind  ....     .       2,869.000 

Atl.  Coast  Line  HH.  Co.  cert   oflnd-.      3,835.000  1.045.000         

Other  investments   3,029,229  1,350,549  582.438 

.\tl.  Coast  Line  ItR.  of  S.  C.  bonds 

with  Farmers' Loan  &  Trust  Co  500,000  500,000  .300,000 
IJonds  witli  Safe  Deposit  &  Trust  Co. 

for  equipment 500,000 

Fund  for  renewal  of  rails 280,301  269,710  239.062 

Trust  equipment 16.667  50.067  96.607 

Material  and  supplies 1.478.317  1,119,753  714,142 

Subscriptions  to  capital  stock 2,13().700  

Cash 5.118.030  3. .394. 656  2,965,929 

Cash  for  coupons 431,514  424.896  465.958 

-Asrents'  balances 538,980  484,617  439.543 

Due  by  other  cos.  and  Individuals 2.467.680  4.464.203  2,647.292 

Unadjusted  claims 135,047  122,484  171,827 

Interest  and  dividends  receivable 115,713  86,976  71,879 

Total  assets 201,951,538  191,780,126  188,225,724 

lAaMlllles — 

Preferred  stock 1.596.000  1.720.700  1.720.700 

Common  stock 42.980.000  42.980.000  35.050.000 

Com.  stk.  Rich.  &  P.  RR.,class"A".  l.OOO.ooo  1,000.000  1,000,000 

Common  stock,  subscribed,  not  Issued  4,557.006        

Certllicates  of  indebtedness 21.568.400  21.406.800  21.428.300 

Bonded  debt 77.708.850  75.202,025  73.165.500 

L.  &  .N.  UR.  collateral  bonds. 35.000.000  35.000.000  35.000.000 

Trust  equipment  obligations 16,667  56,667  96.667 

Freight  certllicates 287,000  327,000         

Audited  vouchers  and  pay-rolls 1,664,525  1.140,944  1.100.692 

Due  otlier  COS.  and  individuals 826.017  794.698  775.518 

Coupons  due  and  tinpald 434,809  429.710  472.012 

Dividends  declared,  unpaid 1.329.478  1.109,578  920.922 

Interest  accrued,  not  due.. 1.103.684  970.014  898.240 

Taxes  accrued,  not  due 499,798  507,891  485,740 

Reserves  for  betterm'ts  and  Improv'ts  2,180,436  1.951.663  1.786.438 

Prolit  and  loss  surplus 9,297,364  7,184,230  13,712,994 

Total  liabilities 201,951,538   191,789,120   188,225,724 

— V.  83.  p.   490. 

Wheeling  &  Lake  Erie  Railroad. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 

President  F.  A..  Delano,  Oct.  15  1906,  saj'S  in  substance: 

General  liesiilts. — The  liscal  year  has  been  Important  in  the  growth  and 
development  of  the  property.  There  was  an  increase  in  gross  earnings  of 
about  16"u.  with  an  increase  In  net  of  nearly  63%.  and  this  was  accom- 
plished in  spite  of  the  serious  loss  resulting  from  the  coal  strike  in  Ohio, 
which  began  April  1  1900  and  lasted  until  July  20.  The  increase  in  gross 
earnings  Tor  tlie  I'lrst  nine  montlis  of  the  liscal  year  was  at  the  rate  of 
nearly  28%,  with  an  Increased  net  of  100%. 

Bonds  and  Xotcs. — The  stockholders  on  Sept.  26  1905  authorized  an  issue 
of  535.000.000  50-year  4%  general  mortgage  bonds,  including  $15,000,000 
[to  be  heldj  to  provide  for  tiic  retirement  of  the  underlying  mortgage  bonds. 
Of  this  new  Issue  $12,000,000  bonds  have  been  Issued  and  delivered  to  the 
New  York  Trust  Co.  as  trustee  under  a  certain  agreement  to  secure  $8,000,- 
000  of  the  company's  "three-year  3%  gold  notes"  dated  Aug.  1  1905, 
which  notes  are  also  secured  by  62  locomotives  and  2,000  gondola  cars 
purchased  and  paid  for  out  of  tlie  proceeds  of  said  notes. 

The  entire  Issue  of  "three-year  notes"  was  sold  at  05%,  realizing  $7,000,- 
000.  of  wliich  $4,177,495  was  applied  as  follows:  For  equipment  above 
referred  to.  $2,180,677:  for  the  payment  of  unsecured  floating  debt  obliga- 
tions previously  Incurred  in  connection  with  acquisition  of  other  railroads 
and  with  other  expenditures  chargeable  to  capital  account.  $1,996,819. 
The  balance.  $3,422,504  Is  available  for  additional  equipment  and  the 
general  betterment  and  improvement  of  tlie  property. 

/mprorrmenls. — The  gross  amount  spent  up  to  June  30  1906  for  general 
betterments.  Including  the  replacement  of  light  rail  wltli  heavy  rail, 
ballasting,  additional  yard  and  dock  facilities,  passing  tracks,  and  on  ac- 
count of  the  new  cut-olT  between  Orrvillc  and  Hollvar.  known  as  the  Sugar 
Creek  &  .Northern,  has  aggregated  a  total  of  51 .740.481. 

Extensive  surveys  have  been  made  looking  to  grade  reduction  and  line 
Improvement.  These  surveys  have  proceeded  far  enough  to  indicate  clearly 
the  possibility  of  making  the  road  from  the  summit  west  of  the  Ohio  Hlver, 
near  Jewett.  to  each  of  our  Lake  ports  (Cleveland.  Lorain.  Huron  and  To- 
ledo) a  most  excellent  line,  with  few  grades  against  westbound  traffic  and 
none  In  excess  of  four-tenths.  Our  traffic  eastbouiid  Is  much  lighter  than 
westbound,  but  when  sufficiently  developed  It  will  be  possible  to  reduce 
the  grades  even  eastbound  to  a  three-tenths  or  a  four-tenths  basis,  with  the 
exception  of  pusher  grades  out  of  Lake  ports. 

Fl.riil  Chiiracs. — .\s  a  result  of  the  note  Issue  and  of  the  sale  of  $379,000 
consolidated  bonds,  there  has  been  a  considerable  Increase  In  the  llxed 
charges  during  the  year,  while  we  have,  as  yet.  reaped  only  a  few  of  the 
benellts  from  the  expenditures.  During  the  current  liscal  year  many  of 
these  Improvements  will  be  completed  and  begin  to  show  In  Increased  earn- 
ings,  or   more  economical   operation. 

T.orain  &  West  Vlri/lnla  Illt. — The  stockholders  May  2  1006  approved 
a  cotitract  with  the  Lorain  &  West  Virginia  RH.  by  which  we  guarantee  Its 
bonds  for  the  building  of  a  line  from  the  steel  works  at  Lorain  and  the 
stone  quarries  at  .North  Amherst  to  our  line  at  Wellington:  and  In  considera- 
tion for  such  guaranty  ac(iulre  the  entire  ownership  and  control  of  the 
Lorain  &  Wr^st  Virginia  HR.  when  completed.  The  main  line  and  branches 
will  airgn-gate  some  33  miles. and.  it  Is  estlinnted.  will  develop  a  tonnage  of 
fully  511.000  cars  per  annum.  The  line  is  bilng  built  In  a  most  thorough 
manner  and  should  be  read.v  for  operation  befori-  Jan.  1.  It  ought  to  earn 
more  than  llxed  charires  from  the  start  and  add  materially  to  our  traffic. 

Sew  Equipment.  \\i-  Hhall  soon  have  the  use  of  30  eonsoliilafion  engines. 
8  switching  enclnes  and  2.000  5(i  ton  coal  cars.  We  have  been  very  much 
delayed  In  receiving  them  and  the  business  has  sulTered  In  <-(>nsequenee. 

The  buslncsH  from  the  Pittsburgh  district  Is  growing  In  a  gratifying  way 
and  our  greatest  misfortune  Is  that  wc  have  not  more  equipment  with 
which  to  handle  It. 

First  Vice-Prfsidcnt  and  Cieneral  Manager  B.  A.  Worth- 

ington  says  in  [)jirt: 

Oprrattoru. — Notwithstanding  the  heavy  loM  ocea-iloned  by  the  strike 
III  the  Ohio  coal  Melds,  thefcrosi  earnings  for  the  vear  lncrea.sed  nearly  16%, 
the  average  gross  per  mile  biliur  $12,029,  lompareil  with  $10,303  the 
previous  year.  The  strike  during  ,\prll.  May  and  .Iiine  caused  a  loss  of 
approximately   321.000   lonn.   with   an  estimated   falling  off  In  earnings  of 
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$350,000:  but  tills  was  partially  overcome  by  Increased  tonnaBC  from  tlie  , 
PlttsburKli  District,  so  that  the  actual  loss  In  gross  earnings  for  tlic  three 
months  was  about  $:;38,000. 

!,-Tlic  cost  of  conductliii?  transportation  decreased  3.14%;  maintenance  of 
way  and  structures  Increased  8.23%;  maintenance  of  equipment  Increased 
14.14%  and  (tencral  expenses  Increased  14.00%.  The  operating-  ratio  was 
decreased  from  79.10%  for  the  previous  year  to  70.73%. 

Net  earnings  Increased  $()00.174,  or  62. 7.") '.o.  In  other  words,  we  earned 
$723, liJ.')  additional  gross,  paid  out  $123,021  more  for  operallnp  expenses 
and  turned  Into  the  net  $000,174.  VV'c  handled  32%  more  tonnaKC  with 
about  the  same  number  of  frelfcht  train  miles,  the  average  revenue  train-load 
belnc  increased  from  443  to  .">02  tons,  or  27%. 

MaiiUenfincc  and  Improvements. — On  the  Toledo  and  Pittsburgh  Division 
there  were  laid  l),'.J(;i)  tons  of  OD-lb.  rail,  or  7().4cS  miles,  and  on  the  (Mevelaiid 
Division  about  10.3  miles  of  the  same  weight.  Of  tlie  Klvcr  Division, 
14  miles,  and  also  the  entire  Long  llun  branch,  were  laid  with  70-11).  rail, 
replacing  .'iO-lb.  rail.  Ten  thousand  tons  of  new  90-lb.  rail  has  been  con- 
tracted for  I'"cbruary  1907  deliverv.  Tics  put  in  main  track,  129,334. 
Main  line  ballasted  with  gravel,  188.01  miles.  The  work  of  hlllng  1,180 
feet  of  pile  trestle  on  the  Cleveland  Belt  line  Is  in  progress;  $44,382  80 
having  been  expended  thereon.  The  trestle  at  Steubcnviile  and  La  Belle 
is  being  practically  rebuilt.  There  were  put  in  l.'),077  lineal  feet  of  Industr.v 
tracks,  about  15.0  miles  of  passing  tracks  and  50,500  feet  of  new  yard 
tracks. 

Ni-w  Cut  Oft. — In  order  to  avoid  the  grade  over  Greenville  Summit,  west 
of  Massllion,  it  was  determined  to  build  a  line  from  Orrvllle  to  Bolivar,  via 
Sugar  Creek,  and  the  Sugar  Creek  &  Northern  HH.  Co.  was  organized. 
Contract  for  the  work  was  let  Feb.  0  1900,  to  be  completed  by  Oct.  1  1900, 
ready  for  track-laying,  and  work  of  construction  is  now  in  progress.  The 
new  line  is  being  constructed  on  modern  lines  and  in  the  most  substantial 
way.  The  length  is  22  miles,  being  0.0  miles  shorter  than  the  old  line, 
the  maximum  grade  (against  westbound  traffic)  is  21.1  feet  (0.4";,),  con- 
trasting with  53  feet  (l"o):  total  curvature  5.6  miles,  against  11.85  miles; 
total  ascents  170  Ji  feet,  against  310.9  feet;  total  descents  33.7  feet,  against 
172.7  feet.  The  approximate  total  cost  of  this  "cut  off  "  line  when  com- 
pleted will  be  $1,000,000. 

Huron  Docks. — Owing  to  delays  in  obtaining  the  right  to  cross  Berlin 
Road  at  Huron  with  our  new  dock  and  in  other  preliminaries,  we  shall  not 
get  the  full  benclit  of  the  additional  facilities  at  Huron  during  the  open 
navigation  season  of  1900;  but  as  these  facilities  should  be  in  first-class 
shape  for  next  year's  business,  the  outlook  for  largely  increased  earnings 
and  reduced  operating  expenses  Is  quite  encouraging. 

The  coal  mines  in  operation  on  the  company's  line  June 

30  1900  had  a  total  producing  capacity  of  27,830  tons  per 

day,  viz.: 

—  Daily  Cap. 

Massllion  District. — Massllion  Coal  Mining  Co.  (5  mines) ,  1 ,745 
tons;  Massillon  &  Elm  Run  Coal  Co.  (4  mines) ,  625  tons; 
South  Massillon  Coal  Co.,  300  tons;  PocQck  Coal  Co.,  400 
tons;  Haring-Wilson  Coal  Co.,  100  tons;  total  daily  capacity, 
Massillon   District 3,170  tons 

Sugar  Creek  Mining  Co.,  200  tons;  C.  A.  Townsend  (Baltic) ,  80 
tons;  Morgan  Run  Coal  Co.,  160  tons;  the  Wade  Coal  Co.,  350 
tons;  the  Coshocton  Coal  Co.,  400  tons;  Best  Coal  Co.,  200 
tons:  Arnold  Coal  Co.,  250  tons;  Canton  Hollow  Block  Co., 
120  tons:  Indian  Run  Coal  Co.,  120  tons;  James  Mining  Co., 
80  tons:  total  daily  capacity 1,960  tons 

Middle  District,  Toledo  Division. — Somerdale  Coal  Co.,  300 
tons:  Massillon  &  Tuscarawas  Coal  Co.,  400  tons;  Somers 
Mining  Co.  (2  mines),  1,200  tons;  Van  Kirk  Coal  Co.,  100 
tons;  total  daily  capacity.  Middle  District 2,000  tons 

Eastern  Ohio  District. — Roby  Coal  Co.  (2  mines),  4,000  tons; 
Trolls  Mining  Co.,  1,700  tons;  Adena  Mining  Co.,  000  tons; 
Belmont  Coal  Co.,  800  tons:  Provident  Coal  Co.,  1,200  tons: 
Blair  Coal  Co.,  1,000  tons;  O'Neil  Coal  Co.,  650  tons:  Morris 
Poston  Coal  Co.,  1,500  tons;  Pittsburgh  Block  Coal  Co.,  050 
tons:  Wheeling  &  Lake  Erie  Coal  Mining  Co.  Operator,  3,500 
tons:  Glen  Run  Coal  Co.,  1,500  tons:  U.  S.  Coal  Co.,  2,500 
tons;  Portland  Coal  Co.,  500  tons;  M.  L.  Williams  Coal  & 
Coke  Co.,  300  tons:  Carlton  Mining  Co.,  300  tons;  total  daily 
capacity  Eastern  Ohio  District 20,700  tons 

ROLLING  STOCK  ON   JUNE  30. 


1906- 
1905- 


Locomotives .  Pass.  Cars. 

207  77 

208  78 


Freight  Cars. 
12,001 
10,744 


OPERATIONS  AND  FISCAL  RESULTS. 


1905-00. 

442 


Average  revenue  mileage 

Operations — 

Total  tonnage  (revenue) 8,571,242 

Total  tonnage  one  mile 969,103,022 

Freight  train  miles 1,802,465 

.A.V.  revenue  train-load  (tons) 537.65 

Revenue  per  ton  per  mile 0.479  cts. 

Revenue  per  train  mile $2  57 

Passengers  carried 898 ,954 

Passengers  carried  one  mile 26,206,472 

Mileage  of  cars,  inci.  mail  and  exp--  3,015,350 

Revenue  per  passenger  per  mile 1.81  cts. 

Gross  earnings  per  mile  of  road $12,029 

Net  earnings  per  mile  of  road $3,520 

Earnings — 
Coal   freight 


1,915,983 

General   freight 2,723,869 

466,748 

99,046 

113,155 


Passenger 

Mail  and  express- 

Other  sources 


1904-05. 

442 

6,498,935 

757,775,089 

1,703,051 

422.48 

0.503  cts. 

$2  13 

880,743 

28,027,023 

3,845,189 

1.84  cts. 

$10,393 

$2,103 

$ 

1,077,046 

2.134,814 

534,410 

112,597 

136,139 


Work  Cars. 
039 
514 


1903-04. 
442 

5,752,524 

043,818,004 

1,579,842 

407.52 

0.549  cts. 

$2  24 

889,709 

21,518,349 

2,588,818 

2.29  cts. 

$9,781 

$2,374 

$ 

1,659,081 

1,876,798 

493,748 

77,845 

217,809 


Total 

Operating  Expenses — 

Conducting   transportation 

Maintenance  of  equipment 

Maintenance  of  way  and  structures. - 
General  expenses 

Total 3 ,762 ,155 

Per  cent  of  expenses  to  earnings (70.73) 

Net  earnings 1,556,646 

Received  from  Reorganization   Com.  


5,318,801        4,595,606        4,325,282 


1,951,802 
871,930 
792,543 
145,880 


,015,119 
763,899 
732,228 
127,889 


,750.710 
717,459 
687,119 
120,011 


3,039,135  3,275,299 

(79.19)  (75.73) 

956,471  1,049,983 

70,198 


Total 

Deduct — 

Interest  on  bonds 

Interest  on  equipment  oblig- 

Taxes 

Rentals 

Interest,  discount,  &c 


•  Total 

Balance  for  year 

FINANCIAL    EXHIBIT    JUNE    30 

ll-fcd»di:J  .-■*•*   ■    ■  BALANCE 

"^■'Assets —  ... 

Cost  of  road  and  equipment 

Cost  of  Pittsb.  Lisb.  &  West 

Cost  of  L.  E.  Youngstown  &  South- 
Materials  and  supplies 

Stocks  and  bonds  owned 

New  equipment  in  suspense 

Additions  and  improvements 

Advances  for  construction 

Cash  on  hand 

Bills  receivable - 

Due  from  agents   

Due  from  U.  S.  P.  O.  Department- 
Due  from  railroads  and  Individuals - 

Due  from  Pacific  Express  Co 

Miscellaneous 


1,556,64613     J956,471 

1,120,181 

904,948 

617,870 

617.870 

60,103 

Charged  to 

cost  equip. 

187,599 

183,231 

157.045 

115,913 

119,008 

109,213 

195,788 

229,722 

172,399 

1,464,351 

1,149,831 

1,050,527 

sur.92.294 

def.193.360 

sur.63.654 

CONDENSED    FROM 

GENERAL 

5  SHEET. 

1906. 

■    •   1905.    ■ 

■     ■    1904. 

$ 

$ 

$ 

56,920,472 

52,330,266 

51,127,513 

333,281 

319.404 

-     381.167 

469,274 

100,779 

607,333 

311,907 

339,789 

502,693 

495,383 

489,270 

3,314,500 

3,575,319 

2,622,743 

657,029 

1,355,137 

1,150,203 

1,035,402 

2,544,305 

299,185 

314,724 

1 00 ,769 

283,031 

140,016 

98,068 

8,592 

8,600 

8,502 

699,767 

817,871 

324,074 

4,847 

5,304 

1 ,894 

20,068 

28,679 

8,996 

hluhiHtles— 

Common  stock- 

First  iireferred  stock 

Second  preferred  stock 1 

Bonds  outstanding 1 

Three-year  gold   notes 

Equipment  trust  obllgatloni) 

Hills  payable 

Vouchers  and  pay-rolls 

Railroads  and  Indlvldtials 

Interest  due 

Interest  accrued,  not  due 

Taxes  accrued,  not  due 

Miscellaneous 

Prolit  and  loss 


1900. 

0.000,000 

4,980,900 

1,993,500 

3.000,000 

8,000,000 

3,314,500 

1,377.575 

1  ,329,017 

203,771 

152,097 

365,853 

101,320 


1905. 

20,000,000 

4,980,900 

11,993,500 

14,021.000 


1904. 

20,000,000 

4,980,900 

11,993,300 

14,621,000 


3,575,319 

2,301,575 

1,233,564 

221,773 

28,502 

213,815 

98.526 


406.796 


314,502 


2.622.743 

1,370,680 

862.028 

84,203 

30,812 

196,397 

83,568 

48,999 

507,862 


Total  liabilities 

-V.  83,  p.  1230,  273. 


67,291,329   .59..588,977   57,409.294 


Kansas  City  Southern  Railway. 
{Report  for  Fiscal  Year  ending  June  30  1906.) 

President  J.  A.  Edson,  Kansas  City,  Oct.  15,  1906,  writes 

in  sub.stance: 

Road. — Of  our  total  mileage  the  following  was  not  operated  by  the  com- 
pany during  the  year,  viz.:  Wilton  &  White  Cliffs  branch,  not  in  operation 
on  account  of  closing  the  cement  works  at  White  Cllfis,  0.88  miles;  Bonanza 
Coal  Mine  spur,  operated  by  the  Central  Coal  &  Coke  Co.  under  contract 
0.48  miles:  Lockport  branch,  operated  by  ICdgewood  Land  &  Logging  Co. 
under  lease,  5.54  miles;  total.  18.90  miles,  of  which  0.20  miles  are  sidings. 
The  total  mileage  operated  by  the  company  during  the  year  was  therefore: 
Main  line,  788.29  miles;  branches,  38.75;  total  main  line  and  branches 
operated,  827.04;  miles  of  second  track,  5.57-  yard,  terminal  and  side 
tracks,  200.43;  total  mileage  operated.  1  ,099.04. 

General  Results. — Compared  with  the  preceding  year  the  gross  earnings 
from  operation  Increased  $074,070:  net  income  Increased  $250,577;  fixed 
charges  increased  $52,734,  and  the  earned  surplus  Increased  $197,843  (to 
$933,055) 

No  revenue  charge  is  made  against  company  freight,  the  volume  of  which 
was  largely  increased  on  account  of  the  extensive  improvements  to  the 
property.  On  the  other  hand,  the  operating  expenses  Include  the  expense 
of  handling  this  tonnage,  which  may  be  stated  as:  Tons  hauled  one  mile. 
115,720,498,  against  00,481,595  for  the  preceding  year;  excess  above  nor- 
mal, 55,238,903. 

In  .July  an  epidemic  of  yellow  fever  broke  out  in  Louisiana  and  prevailed 
during  August,  September  and  October,  causing  a  loss  of  about  $130,000  in 
passenger  earnings  without  any  corresponding  reduction  In  expenses. 

An  arbitrary  increase  in  assessments  was  made  by  the  authorities  of  Ar- 
kansas and  Louisiana,  which  increased  the  taxes  $13,326. 

Collateral  Notes.  —  In  order  to  provide  for  the  economical  handling  of 
existing  traffic  and  to  develop  and  properlv  protect  the  business,  as  recom- 
mended in  the  report  for  the  year  ending  .June  30  1905  (V.  82.  p.  332).  a 
mortgage  dated  April  2  1900  was  placed  upon  all  the  property  and  franchises 
subject  to  the  mortgage  of  April  2  1900,  to  secure  $10,000,000  improvement 
gold  bonds,  and  said  bonds  were  duly  executed,  $6,000,000  of  the  same 
being  used  as  security  for  $5,100,000  5%  negotiable  gold  notes  and  the  re- 
maining $4,000,000  being  held  in  the  treasury. 

On  April  2  1900  these  $5,100,000  "negotiable  gold  notes"  due  April  1 
1912  were  issued  and  offered  to  the  company's  siiareholders,  the  entire  issue 
having  been  underwritten  by  bankers.  (Compare  V.  82,  p.  334.)  The 
position  on  June  30  1900  in  regard  to  these  notes  was  as  follows,  viz.: 

Total  par  value  of  notes $5, 100 ,000 

Face  value  of  notes  held  by  New  York  Trust  Co.  upon 

which  no  payments  have  been  made  and  which  wUl 

be  paid  for  as  required  by  the  railway $2.361 ,000 

Face  value  of  partly  paid  up  notes  held  by  New  York 

Trust  Co..   $571,000;  less  net  payments  made  on 

same  ,$214,125 ■- 356. 875 

2,717,875 


Balance . $2,382,123 

Deduct  discount  and  commissions 164,585 


Total  assets-- -   67,291,329      59,588,977     57,409,294 


Net  proceeds $2,217,540 

This  laiit  amount  ($2,217,540)  has  been  applied  as  follows,  viz.:  Labor 
and  materials  used  for  general  improvements,  $1,226,577;  materials  for 
future  use  in  general  improvements.  $500,206;  equipment.  $373,800:  real 
estate,  $36,593:  advanced  Port  Arthur  Canal  &  Dock  Co.,  for  improvements. 
$50,000:  cash  in  hand,  $30,324. 

Eoulpment  Trusts. — In  order  to  acquire  additional  equipment  ncees.sary 
to  handle  properly  the  business,  the  following  ten-year  iV-%  equipment 
trusts  were  made  during  the  vear,  viz.: 

Series  "A" — Nov.  1  1905  (V.  81.  p.  1610).  covering  20  locomo- 
tives. 18  cars  for  passenger  service,  1.300  freight  cars  and  100 
ballast  cars:  total  cost   $1 ,022,202;  less  cash  payment  on  same, 

$182.202 $1 ,440 ,000 

Series  "B  " — .June  1  1906  (V.  83.  p.  687)  ,  covering  13  consolida- 
tion locomotives,  200  drop-bottom  gondola  cars,  100  standard 
tank  cars  and  10  eight-wheel  caboose  cars;  total  cost.  $691 ,610; 

less  cash  payment  on  same,  $91,610 600,000 

There  have  been  paid  during  j'ear  $72,000;  total  outstanding  June  30 
1906,   $1,968,000. 

Extrnordinary  Improvement  and  Replacement  Fund  of  1906-07. — In  the 
course  of  improving  "the  property  it  is  estimated  that  there  will  be  recovered 
old  materials  in  the  shape  of  steel  r.aiis,  fa.stenings.  bridge  metals.  &c..  of 
value  in  excess  of  $600,000.  of  which  There  was  recovered  to  June  30  1906 
old  materials  valued  at  $218,544.  This  has  been  set  aside  as  "The  extra- 
ordinary Improvement  and  replacement  fund,  1906  1907,"  which  will  also 
be  credited  with  further  recoveries.  The  fund  thus  set  aside  is  to  be  used 
in  making  such  further  additions  and  improvements  to  the  property  as  may 
be  deemed  advisable. 

Expenditures  for  Improvements. — The  improvements  outlined  In  the  last 
annual  report  (V.  82,  p.  332)  have  been  prosecuted  as  \'igorously  as  possible 
the  expenditures  for  such  Improvements  during  the  fiscal  year  being  $1 ,226,- 
577.  Of  tliese  expenditures  some  would,  under  ordinary  conditions,  be 
regarded  as  proper  eliarges  to  maintenance.  Con.sidering  that  to  June 
1905  the  sum  of  $2,381,373  has  been  credited  to  cost  of  property  and 
charged  to  surplus,  no  attempt  has  been  made  to  segregate  these,  and  the 
directors  have  thought  proper  to  add  to  cost  of  property  the  total  cost  of 
the  improvements  provided  for  by  tiie  issue  of  "negotiable  gold  notes." 
(See  also  footnote  to  balance  sheet  Iselow. — Ed.) 

In  addition  to  these  improvements,  heav-y  expenditures  for  repairs  and 
maintenance  were  made  during  the  ye.ar  and  charged  to  operating  expenses, 
and  an  examination  of  the  maintenance  chaiges  will  show  that  these  bear 
a  favorable  comparison  with  those  of  other  railways  operating  in  the  same 
territory,  and  are  above  normal  requirements. 

Willie  the  work  of  improvement  was  begun  in  June  1905,  the  property 
did  not  begin  to  receive  the  benefits  until  about  the  first  of  January  1906. 
Offerings  of  business  have  constantly  kept  in  advance  of  the  facilities  for 
handling  it,  so  that  even  now  the  road  cannot  transport  all  the  traffic  which 
naturally  belongs  to  it.  As  the  improvements  continue  to  be  made,  it 
seems  certain  that  the  gross  and  net  earnings  and,  as  a  consequence,  the 
value  and  importance  of  the  property,  will  continue  to  increase. 

In  order  to  protect  and  develop  the  business  on  or  adjacent  to  the  road, 
it  was  found  necessary  -to  build  a  number  of  new  spurs  to  serve  industries 
not  heretofoie  readied  and  new  industries  which  were  being  established. 
The  new  industries  include:  American  Ballast  Co.  and  Standard  Mills, 
Kansas  City,  Kan.:  Kansas  City  Viaduct  &  Terminal  Co  ;  Merchants'  Re- 
frigerating Co.  and  C.  A.  Burton  Machinery  Co.,  Kansas  City.  Mo.  Mutual 
Manufacturing  Co.  and  Water.s-Pierce  Oil  Co.,  Neosho,  Mo.:  Poteau  Lum- 
ber &  Mfg.  Co.  (extension);  Ingham  Lumber  Co  ;  Boles  &  Bridewell;  Black- 
mer-Post  Pipe  Co.,  Texarkana,  Tex.;  D.  C.  Richardson,  Kingston  (La.) 
Lumber  Co.,  Edwards  Coal  Co.,  McCormick  Coal  Co.;  Herndon-Farmer 
Lumber  Co  .  Manslield.  La:  Roberts- Brown  Lumber  Co.  (exten-Jion) , 
Trenton  La.;  W.  G.  Strange.  Newlin,  La.;  Beaumont  Saw  Mill  Co.,  Adrian, 
and  Vidor.  Tex.:  J.  S.  Brice.  Perkins.  La.;  Texas  Company. 

Grade  RcduetJnn  .  etc — The  heavy  grades  and  curvature  on  portions  of  the 
road  seriously  affect  the  efficiency  as  well  as  the  relative  cost  of  operation, 
especially  so  because  of  the  low-grade  character  of  the  freight  and  the  density 
of  traffic.  As  tlie  traffic  continues  to  grow  it  becomes  increasingly  impor- 
tont  that  so  far  as  practicable  this  condition  should  be  impi-oved.  It  has 
therefore  been  deemed  advisable  to  institute  an  exli.austive  examination 
into  tlie  matter  and  surveys  for  that  purpose  are  now  being  prosecuted. 
Lower  grades   can   certainly   be   secured,   which  wUl  justify   expenditure 
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therefor,  ami  when  complctetl  will  largely  inerea.se  tlie  net  earnlugrs  on  the 


voluiv 

In 
ness  .1 
byjilu 


lUOG. 


ii  i.';.ilness  now  e\lstlaii 

H  which  were  made  ilurlnc:  the  past  year  show  that  the  busl- 
cin  would  be  laii'.ly  liiereasecl  ami  Its  value  ureiitly  enhanceil 
loii^u vicilon  of  braneh  Hues  Into  adjacent  territory. 

ROLLIXG  STOCK  JUXE  30. 
Locomollrcs.      Pass.  Cars.       yrciotit  Cars. 

..los  S3  o.ais 


1905 H'J 


oa 


3 .933 


Ml  set  II. 

:>2i 


CLASSIFIED   TOXX.VOE— PRODUCTS  OF    (WHOl.i:   TONS). 
Yfiir —         .Aorlciil.     .inlmnls.      MiiH:<.  Forcsfs.  Mafrs  MIsrtll. 

190o-0(j     .  .J 7 7. 023        o4.7il4        olO.SGl         l,2.'>o,3U        271, Jill)        200,943 
i904-05      .  358,381        49.046        604,394         1,119,334         176.044         16:).612 
Products  of  mines  Includes  467,804  tons  of  coal  In  1905-06  and  519,492 
In  1904  05. 

OPERATIONS  OF  SOBSIDiARY  PROPERTIES  OPER.  SEPAR.UELY. 


Gross. 
Arkansas  &  Western  Ry.  190506.  .$75,604 

do  do  1904-05         75,245 

K.C.  Sh    &  Gulf  Termlu'l  1905-06..   22,i;»2 

do  do  l!>i)4-05_.    23.S61 

Pt.  Arthur  Canal  &  Dock   1905-06..   86,823 

do  do  1904-03..    68.125 


Xvt. 

Inhr. 

28,S'J6 

$32,500 

27.744 

32.500 

9.219 

6 ,000 

8,02S 

6 .000 

27,013 

50 .000 

18,001 

29.167 

Balance. 
delS3.604 
del  4.756 
SU'-  3.219 
sur  2.02S 
def22.987 
dell  1,166 


Earnings,   .fcc. — The   tables   of  operations,   earnings,   ex- 
penses, itc. ,  for  four  years  follow: 


STATEMENT  FOR   YE. 
1905-06. 
Mileage   operated 827 

Optrations — 
Gross,  earns,  per  mile..  S8.774 

Net  earns,  per  mile S2 ,365 

J  Tons  earned... 2.776.747 

j:  Tons  carried  1  mile 877.542,261 

Av.  p.  ton  p.  mile  (mills)  6.79 

Freight  ree'ts  per  mile. .  $7,204 

Fr't  rcc.  p.  rev.  tr.  mile.       $1.96230 

Rev.  train  load,  tons 289.02 

j:  Passeneers  carried 1.121.124 

X  Pass,  carried  1  mile...   39.717  925 
.\ver.  per  pass,  per  mile     2.380  cts. 

Gross  receipts — 

Freight 3.9,58.153 

Passenirer 945 .208 

Mall .  express.  &c 353 .023 

Kansas  City  Terminal. .         311 .948 


ARS  EXDI 

1904-05. 

839 

$7,900 

$2,066 

2,472.811 

744.258.043 

7.29 

$6,469 

SI. 05344 

267.87 

972.031 

34.741.195 

2.335  cts. 

5.427.507 
811.192 
389,054 
265.903 


XG  JVXE  30. 
1903-04. 
839 

$7,688 

$2,266 

2.320,127 

740.738.375 

7.20 

$6,359 

$1.94741 

270.40 

9  11,205 

31.078.414 

2.483  cts. 

5.3,34.738 

771.689 
343,893 
227  .895 


667 


1902-03. 
839 

$7,164 

81  ,968 

2,198,646 

,747,407 

7.30 

$5,811 

SI. 8654 

255 

.033.165 

.542.128 

.469  cts. 

.875.630 
803.552 
331,276 
214,019 


Total  receipts.- 

Operatlrto  expenses 
Malnt.  way  &  structures 
Malnt.  of  cQuipmenl.  - . 

Transportation 

General  expenses. 

K.C.  Term'l  oper.  exp. . 

Total  oper.  expenses. 

Net  earnings 

P.  c.  of  exp.  to  earnings. 
Rentals,  Interest.  &c — 


7,568,332        6,893,656        6,678,215        6.224,477 


980.104 

1   184,080 

2.854,696 

281,781 

231,615 

5,332,275 

2,036.057 

(73.10) 

28.899 


800  693 

1.188,163 

2,598.278 

307,006 

194,216 

5,088,356 

1  805.300 

(73.81) 

32.501 


736,968 

1,029  080 

2,509,487 

273.643 

161.023 

4,710,203 

1,968,012 

(70.53) 

8,782 


883,467 
978.504 
,220,041 
276  797 
160.308 


4.519,117 

1  .705.360 

(72.60) 

26.092 


Net   Income 2.064.956        1,837.801        1,976,794        1,731,452 


Deiluct- 

Ta.xes    166,475  153,150 

Interest  on  bonds 900,000  899,980 

Miscellaneous 12,711  49,459 

Deferred  renewals,  &c..           125,020 

Interest  on  equlpt.  notes  33,396            

Int.  on  coll.  gold,  notes.  19,318             


150.254 

899.989 

73,528 


151,416 

899,985 

27.681 


Total SI. 131.900 

<i  Balance,  surplus $933,055 


$1,227,609      $1,123,771      $1  079,083 
$610,192  $853,023  $052,369 

X  Revenue  freight  only 

a  In  1903-04  there  was  charged  from  this  surplus  $59,617  for  flood 
damages,  $321,120  additions  and  improvements  and  $23,866  adjustment 
of  claims:  In  1902-03.  $300,000  for  flood  damages  and  $69,123  for  adjust- 
ment of  claims. 


ASSETS  AND  LIABILITIES  JUNE  30. 


Assets — 
Railways,  equipt.. 

securities  of  ter- 

muLil  cos. .  d-c.  -SI 
Impr'ts  &  rebabili- 

atlon   04 

Aetj.  &  conduct' rs 

Cash . 

Materiiil.  fuel.  A-c. 
Traffic   balances. . 

Individ'ls  &  cos 1 

U.  .S.  Goveminentf 
WelLsK.4Co..ExpJ 
Inv.  dc  advances  to 

proprietary  cos. 
Invests,  .comp'y's 

see's  *  miscell.. 
.\s8ets  set  aside  for 

Impr'ts.   &c 

Miscellaneous 


1906. 
$ 


1905. 
S 


042,524  Sl.000.000 


350.125 
133,962 
•221.946 
646.630 
237.555 


f 
300.020, 

711,819 

125,438 

359.514 
50.901 


46.281 
245.414 
49i.8.s0 
24S.227 
279.219 
25.325 
22.334 

5S8.251 

15.208 


[      Liabilities — 

Preferred  stock 21 

Common  stock 30 

1st  mtse.  bonds.  .30 
1  5%  notes  due  1912  62 
Coupons   not  pre- 

1     sented — 

Accrued  interest.. 

Traffic   balances.. 

I  \'ouch.  &  pay-rolls 

I  Taxes,  not  due 

I  Renewal  <fc  replace- 

1      ment  funds 

;  Spec.  res.  for  def. 
renew.  &  rep's.. 

Miscellaneous 

Protlt  and  loss 


121.300 


1906. 

S 
.000.000 
,000.000 
.000.000 
.382.123 

45,205 
237,510 
136,1.53 
829,275 

85,735 

435,808 

182,433 
134.561 
943.630 


1905. 

S 

21.000.000 

30.000.000 

30,000,000 


17,760 
224,980 
11 6. .513 
5.S5,722 

72,493 

274.457 

025.100 
67.376 
99,234 


Total  assets 88,380,435  83,083,439       Tot.  llablUties. .88,380,435  83.083.439 


a  Ihli  Item  Is  made  up  as  follows:  Expenditures  in  accordance  with  plan  outlined 

In  la«t  nnnu<tl  rpnort  and  fully  explained  In  the  report  of  ttils  year:  R'mrlbed  and 

•  '■  t<«..   SoO.OOO;  additifinal  (;fiui;  '.341.- 

.;  discount  and  Cdiiiinl.-i.-inn  on  Cuid 

'•xpendltures.  .?!'.'    i^  .     '  .r  Im- 

.io4  (vl/.:  Cash  In  b:i  -  .'Hd  sup- 

S641.236;  material  j  nts  made, 

.5-.  icesfr'jm  current  assct^',  .>.;./j.  ji  i.  n  i   in:;  iniluMiount 

of  .* 

''  :id  delivered  and  $214, 1'25  received  on  account  of  fur- 

tner  S.>71.'jju  .- jicI.  UiUi.1.  $2,352,125:  balance  ot  $5,100,000  authorized  held  In  tr- 
urj-.— V,  83.  p.  687.  402. 

Southern  Indiana  Railway  Company. 
(Report  for  Fiscal   Year  ended  June  3U   lOUO.J 
.Secretary  C.  F.  Weinand,  under  date  of  Chicago,  Sciit .  9 
1906,  says  in  substance: 

<■; 

tlo: 

ve.'  

am: 

J-  ■■  addl'lon  to  the  Bedford  shops  ha^;  been  romnl'-ted.      A 

ne.'  '   which  Is  lar,"  "' 

on.  ,-i^,    but   for    r. 

at    .  :id  a  new  eoa.  i, 

at   Huiiuau  Street.      A   brick  passenger  station  and   a 

havR  h^-j-n  erertrirl   at   Sullivan   and   standard  stations  ;'. 

Gl<-     ■    -       ' ■   :■■   ■    ■ 

I  -ill  been  kept  In  good  condition.     Two 

ba-  ,;ht  during  the  year  and  three  cabooses 

w<- 

th> 

Op'- 


-  of  the  year  has  not  quite  ni 

like  In  April  and  .May  of  tl 

■Lfafflc  have  retarded  the  grow  i 


t'uii/.— The  coal  business  during  the  year  was  badly  deinorall/ed  by  over- 
production, wlilcn  is  likely  to  continue  until  new  markets  are  tound.  Hates 
on  coal  hauled  by  railroads  in  Indiana  are  too  low — so  low  that  there  is  no 
Indueenieiil  for  liie  railroads  to  add  to  tlielr  coal  eiiiilpnienl.  Tills  accounts, 
to  a  great  extent,  for  the  siarcliy  of  cars,  a  scarcity  that  Is  likely  to  exist 
until  better  rales  make  It  proiUable  for  the  railroads  to  buy  more  coal  cars. 
tuxes. — The  as.scssmeni  made  by  the  State  Tax  Hoard  on  the  property 
calls  for  the  iiaymenl  in  the  caleiular  year  1906  ot  nearly  6;'u  of  the  gross 
receipts  for  the  ilscal  >  ear  ended  June  30  1906,  and  on  the  basis  ol  this 
year's  lus.sessnient  and  the  present  ta.\  rate,  this  percentage  ol  ta.xes  to  gross 
receipts  will  be  higher  In  1907,  unless  the  earnings  Increase  largely.  This 
Is  about  oue-tlilrd  more  than  the  rate  paid  by  any  other  railroad  in  Indiana 
anil  is  nearly  twice  the  percentage  of  ta.xes  paid  by  most  of  the  railroads  In 
other  States. 

»  Description  of  Propertu. 

Main Steel    Itnlls Ballast lirldgvs 

Line —  80-Jb.       70-/&.       60-J6.       Total.      Stone.  Gravel.  Cinders,  on  line 

176.89  26.45  206.13  102.38  94.74  2.31  6.70 
167.55  26.45  196.79  102.41  85.07  2.31  7.00 
134.49         29.64       166.36         96.30      64.35         0.79         4.92 


of  hl?h  water  thTP  wa«  a  long  delav  In  nnlnhlng 

.,..   .....  ,..,..  .,,    ,._  .       ,  .,.   ,      ,  ,...,.,,   j,„. 

Ml.   It 


1906.. miles  2.79 
1905.  .miles  2.79 
1904. .miles   2.23 


June  30— 

Locomotives 

4  drivers.    6  drivers. 

Cars 

Pass.    FrHoM.    Other. 

1906                     

.    .          11 

30               29           3,87L 
30                27            5,87: 
25                21           5,698 
IK. IRS  EXDIXG  JUNE 

93 

1903      

11 

90 

1904 

8 

08 

OPERATIONS  FOR  FISCAL 

30. 

905-06. 

1904-05. 

1903-04. 

1902-03. 

Miles  operated  June  30.- 

107 

197 

166 

166 

Optrallons — 

Passengers  carried 

487,615 

445,447 

426.827 

349.908 

Passenger  rale  per  nilkv  . 

2.61  cts. 

2.27  cts. 

2.68  Cts. 

2.41  cts. 

Karnlngs  per  ion  per  mile 

0.94  CIS. 

1.06  cts. 

1.09  CIS. 

1.21  CIS. 

Tons  carried  one  mile 98,718,989 

88,616,388      80,217,320      5 

2.924,114 

Average  train-load  (tons) 

322.81 

323.76 

277.97 

Earnint/s  from — 

$ 

S 

$ 

$ 

Passenger 

211,874 

198,771 

190,590 

150.047 

Freight 

923,377 

938,205 

872,483 

638.742 

Kxprcss  and  mall 

18,371 

17,293 

17.228 

13.178 

Other _ 

302,728 

226,686 

213,280 

140.005 

Total  earnings 

1.436.330 

1.380,955 

1,293,581 

042,572 

Expenses — 

.Maintenance  of  way.  &c. 

164,030 

168,427 

186,364 

84.375 

.Maintenance  of  equlp't.. 

184,422 

150,679 

135,395 

81,398 

C^onducllug  transport'n. . 

453,017 

419,197 

366,099 

246,208 

General  expenses 

62,414 
863,883 

59,970 

50,950 

48 ,565 

Total  expenses 

798,273 

738,818 

460,546 

Per  cent  op.  exp.  to  earn. 

(59.45) 

(57.80) 

(57.11) 

(48.87) 

.\et  earnings 

390,467 

582,682 

554,764 

482,026 

Deduct — 

I  ntercst  on  bonds 

367,087 

237,972 

182,914 

143,233 

Interest  on  debt 

2,802 

7,784 

7,178 

5,606 

Taxes    

64,802 

43,317 

39,736 

33,261 

Kenlal 

17,500 

17,500 

17,500 

17,500 

Dlv.  on  pref.  stock  (3%).  Pref.  retire 

d          50,000 
376,573 

25,000 

25,000 

Total  charges  and  dlvs. 

452,191 

272,328 

224,600 

Surplus 

138,276 

206.1(19 

282,436 

257,426 

GENERAL  BALANCE  SHEET  JULY   1. 

1900. 

1905. 

1900. 

1905. 

Assets —                      $ 

S 

Liabilities^ 

$ 

S 

Road  and  eqiiip't. 16.538,562 

13.273,290 

Preferred  stock 

. . .    Retired 

1,000,000 

Stocks  and  bonds.   5,552,S4,S 

I9(),:i4.s 

CoMinKin   stock 

.-.11,000,000 

6,000,000 

.Materials  and  fuel.       171,130 

547,390 

First  mortgage  4s.   7,52.S.000 

7,178,000 

Bills  receivable...       553,610 

Gen.  mtee.  bonds.    2.160.000 

.\dvances  to  RRs.         89,640 

Equip,  obllgatioas       999.308 

1,289,051 

To  coal  company        10,792 

Bills  payable- . 

...       704,167 

194,000 

Advances  to  Chic. 

Current  accounts.       172,025 

230,983 

Southern 

1.169,427 

Int.  on  bds.  accr'd      143,467 

119,633 

Current  accounts!       107,373 

J  182,617 

Real  est.  enc'in 

b's                 99 

204 

Cash  on  liand J 

\   31,371 

Pref.  dividends 

25,000 

Unearned  interest.           6,053 

Chic. So  contingent      233,125 

Profit  and  loss. 
Total 

89,726 

350,978 

Total 23,030,517 

15,394,450 

---23,030,517 

15.394.450 

United  Fruit  Company. 

{Re-port  for  the  Fiscal  Year  ending  Sept.  30  1906.) 

The  remarks  of  President  -4ndre\v  W.  Preston  on  pages 
1297  and  1298  of  to-day's  "Chronicle"  afford  many  particu- 
lars respecting  the  property  and  its  business.  Further  facts 
from  the  report  follow: 

LOCATION  .\ND  BOOK  VALUE  OF  PROPERTY  OWNED. 

I'la/its  and  equip.,  book  cost —  | 


Total    acreage 

1906.        1905.        1904. 

Costa  Rica.- 158.775  151.975   148.699 

Cuba 56.363     04.777     64,777 

Honduras 

(iuutcmala 50,000    

Jamaica   .- 29,079     29,081     29,107 

,Santo  Domingo 18,203      18,203      18,203 

Rep.  of  Columbia..    10.309      10,309      10.309 
Rep.  of  Panama.  -  -  21.172     21.172     27.488 


1906. 

1905. 

1904. 

.SO  .340.019 

S5,981.G01 

$5,930,709 

5.6.38,150 

4,541,394 

4,425,992 

88,8141 
2,279,8.30 

37,517 

37,234 

2.281.740 

2",30'7',497 

526.317 

530.996 

523,480 

312,927 

312,505 

303,305 

2,597,550 

2,354,035 

2,125,242 

Total -a  - 343,901  295,517  298,583  $17,787,012  $16,039,789  $15,653,480 


a  .\lao  leases  1,183  acres  in  Costa  Rica  and  21,888  acres  in  Jamaica. 
BOOK  COST  OF  COMPANY'S  LANDS,  *c. 

1906. 

Lands    $8,549,414 

Houses  and  buildings 1.032,183 

Cultivations 2,874,592 

Livestock 641,197 

Tools  and  machinery 173,765 

Railways. 6 1,966,995 

Telephones 85,659 

Wharves,  lighters,  Ac 346 ,0 1 5 

Merchandise  (stores) 871,258 

Sugar  mill 1 ,244 ,533 


1905. 

1904. 

$8,517,207 

$8,502,792 

965,404 

882,177 

2,477,048 

2,486,420 

507,783 

5 1 .'! .  1  1 1 

150,608 

150,608 

1,430,081 

1.304,784 

85,059 

85.659 

346,015 

346,015 

713.431 

377, .'103 

846,553 

804.612 

Total - 


..$17,787,612    $16,039,789    $15,653,480 


b  Includes  $90,000,  representing  Investment  In  Changuluola  Canal,  on 
the  Isthmus  of  Panama. 

Total  head  of  cattle  Sept.  30  1900,  14,88.5,  against  in  1905 
11,942  and  in  1904  13,239;  horses  and  mules,  2,968,  against 
in  190.")  2,940  and  in  1904  2,710;  miscellaneous,  195,  against 
in  190.-.  198  and  in  1901  243.  Railways  owned,  212  miles, 
against  174  miles  in  190.3  and  1  54  miles  in  1904. 

The  income  account  and  Ijalancc  .sheets  follow: 


INCOME  ACCOI'XT. 
1005-00.  190405. 


1003-04. 


.Vet  earrdngs  from  tropi- 
ca'   fruits    and    other 

operations t.$3,720,402/  $1,446,914  $1,804,805 

Earns,  ofsub-comp's...)                       I  170.807  272.880 

Total      $3,720,402  $1,617,721  $2,077,775 

Inti-n-Ht  on  honda $1I1.3.')1  J12h.«43  $170. 702 

MIsci-llanrous Cr  180.485  C'rII3.928  C'rl2.276 

Dividends 1.235,745  1.107.792  067,675 

Rate  of  dividend (7%)  (7%)  (7%) 

Total $1,109. 614  $1,152,707  $1,105,101 

Balance $2.5.50.788  $165,014  $072,674 


1902-03. 


$1.8.'S2..'>44 
225.204 

$2,077,748 

$194,739 

34,855 

877,150 

(7%) 

$1,106,745 
$971  ,003 
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BALANCE  SHEET  SEPTEMIUCH  30. 

AssHs—                                                                   1»06.                   I!t0."..  IDOl. 

Plantations  and  equipment $17,787,(112  $l(),o.ii),7(ilJ  $l.").5!)';,or,8 

Cash                      2,4ia,006        2,-4(il,(i77  ],«10,liMi 

Accounts  collectible  .-. 1,154,011         l,I2!>,yi!>  1,100,243 

Advance  payments 1U0,7;10           2]3,fi.'ii>  109,158 

Miscellaneous  Investments --     2,502,013       2,4«0,!)3y  2,335,092 

Advances  for  acc"t  of  No.  Ry... 2,482,510        2,091,077  1,807,491 

Other  accounts 9,191                9,454  9,511 

Total. -    526,599,683  $24,413,115  $22,824,252 

L,i(lbil'iti€S—— 

Cailltal  stock  _ - .$17,901,000    $17,485,000  $15,782,000 

Convertible  bonds.-- 1,820,000        2,3»0,000  2,090.000 

Accounts  pa.vable - 522,302            442,081  510,525 

Slirht   drafts.- 441,290            270,235  335,391 

Dividends - -          314,317            305,987  315,040 

Miscellaneous 10.775              19,437  20,744 

Income  account,  surplus 5,523,933        3,493,774  3,157,951 

Total -..$26,599,683   $24,413,115  $22,824,252 

—V.  83,  p.  624. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Atlanta  Birmingham  &  Atlantic  RR. — Stemnahip  Line. — 
The  Brun.swick  Steamship  Co.,  organized  in  the  interest  of 
this  railroad,  began  operations  on  Nov.  14  with  the  departure 
of  the  freight  steamer  Satilla  for  Brunswick,  Ga.  On  Dec.  15 
a  second  steamer,  the  Ogeechee,  will  leave  for  Brunswick, 
and  shortly  after  Jan.  1  two  additional  steamers,  the  Ocmul- 
gee  and  Ossabaw.  These  four  steamships  will  be  used  in  a 
regular  semi-weekly  service  between  New  York  and  Bruns- 
wick. On  Jan.  5  the  first-class  passenger  steamship  Bruns- 
wick will  leave  New  York  for  Havana,  Cuba,  touching  at 
Brunswick,  Ga.,  in  both  directions,  and  will  thereafter  make 
semi-monthly  sailings.  H.  M.  Atkinson  is  President  of  the 
steamship  company;  C.  L.  Dimon,  Vice-President  and  Gen- 
eral Manager;  R.  E.  Cullinane,  Secretary;  Traffic  Manager, 
J.  R.  Rowland.  Office,  32  Broadway,  New  York. — V.  83, 
p.  1093,  1036. 

Atlantic  Coast  Line  RR. — New  Director. — Warren  Delano 
Jr.  has  been  elected  a  director  to  suceecd  the  late  W.  G. 
Elliott. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  83,  p.  490. 

Baltimore  Frederick  &  Hagerstown  (Electric)  Ry. — Mort- 
gage.— A  mortgage  was  recently  filed  at  Towson,  Md.,  to  the 
Fidelity  &  Deposit  Co.  of  Maryland,  Baltimore,  as  trustee, 
to  secure  an  issue  of  $15,000,000  of  5%  bonds  of  $1,000  each, 
to  be  issued  in  connection  with  the  construction  of  the  pro- 
posed trolley  road  from  Hagerstown  to  Baltimore.  The 
"Manufacturers'  Record"  of  Baltimore  last  May  said: 

The  company  has  awarded  a  contract  to  Westlnghouse,  Church,  Kerr  & 
Co.  of  New  York  for  building  its  line  from  Frederick  to  Hagerstown,  Md., 
26  miles,  and  has  arranged  for  underwriting  SIO, 000,000  of  5%  bonds. 
The  line  from  Frederick  to  Baltimore  is  52  miles  long,  and  there  will  be  about 
7  miles  of  sidings,  making  a  total  of  85  miles  of  track.  Between  Frederick 
and  Hagerstown  two  tunnels  are  necessary,  one  at  Braddock  Heights 
about  4,000  feet  long,  and  another  at  South  Mountain  about  6,000  feet  long. 
James  E.  Ingram,  Jr.,  of  Baltimore,  is  President;  J.  Roger  MeSherry, 
Vice-President;  Thomas  H.  Howard,  Treasurer;  and  Henry  Coblentz, 
Secretary,  all  of  Frederick.  The  company  owns  the  Frederick  &  Middle- 
town  Electric  Railway. 

Bay  Shore  Terminal  Co.,  Norfolk,  Va. — Judge  Waddill  in 
the  United  States  Circuit  Court  on  Wednesday  entered  an 
order  confirming  the  sale  of  the  property  on  May  3  last  to 
E.  B.  Smith  &  Co.  for  $765,000.  The  actual  transfer,  it  is 
reported,  will  be  held  up  pending  settlement  of  the  question 
of  the  right  to  appeal  from  the  order. — V.  83,  p.  1227,  968. 

Buffalo  &  Lake  Erie  Traction  Co. — Consolidation. — 
Another  step  in  the  consolidation  of  the  trolley  roads  be- 
tween Buffalo  and  Erie  was  taken  this  week  when  the  Dun- 
kirk &  Fredonia  RR.  and  Buffalo  &  Lake  Erie  Traction  Co. 
were  merged  under  the  title  of  the  latter,  with  $4,070,000 
capital  stock,  all  of  one  class.  No  new  bond  issue  as  yet. 
The  President  is  Jos.  B.  Mayer;  Treasurer,  Marshall  J. 
Dodge,  and  Secretary,  Jas.  A.  Byrne.  Parker,  Hatch  & 
Sheehan  of  this  city  are  handling  the  merger.  Compare 
V.  83,  p.  1170. 

Buffalo  Rochester  &  Pittsburgh  Ry. — New  Director. — A. 
Lanfear  Norrie  has  been  elected  a  director  to  succeed  the 
late  H.  I.  Barbey.— V.  83,  p.  1098,  968. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry. — Dividends 
on  Common  Stock. — A  semi-annual  dividend  of  23^^%  has 
been  declared  on  the  common  stock.  In  June  last  3%  was 
paid;  in  1905,  3%  in  June  and  2%  in  December;  in  Sept.  1904 
2%  and  in  Dec.  1903  2%  out  of  accumulated  earnings  to 
July   1903. 

New  Director. — Lawrence  Maxwell  Jr.  has  been  elected  a 
director  in  place  of  W.  A.  Garrett,  who  was  recently  chosen 
First  Vice-President  and  General  Manager  of  the  Seaboard 
Air  Line  Ry.— V.  83,  p.  1225,  1170. 

City  Electric  Railway  Co.  of  Rome,  Qa. — Change  in  Con- 
trol.— Louisville  capitalists,  including  S.  S.  Bush,  Attilla 
Cox,  Jr., and  others,  have  arranged  to  purchase  control  of 
this  property. — V.  81,  p.  725. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — New  Stock. 
— Stockholders  of  record  Dec.  15  will  be  permitted  to  sub- 
scribe at  $90  per  share  to  the  extent  of  20%  of  their  respec- 
tive holdings  until  and  including  Jan.  31  1907  for  $10,000,000 
new  common  stock  to  carry  all  dividends  accruing  after 
March  1  1907.  Subscriptions  mav  be  paid  on  and  after 
Feb.  11,  but  must  be  completed  by  Feb.  27.— V.  83,  p.  1228, 
1098.  ^ 


Columbus  &  Southern  Railway. — Sale.  E.  B.  liingham, 
of  Toledo,  logelher  with  -\ew  York  and  Philadelphia  capi- 
talists, have,  it  is  reported,  purchased  the  capital  stock  of  the 
road,  which  extends  from  Lancaster  Jet.,  Ohio,  south  to 
South  Bloomingville,  34  miles.  Exten.sions  north  to  Lan- 
caster and  .south  to  Portsmouth  on  the  Ohio  River  are  pro- 
posed, part  of  which,  it  is  stated,  have  been  let. — V.  82,  p. 
1379. 

Consolidated  Railway,  Conn. — Purchase. — We  have  con- 
lirmcd  the  report  that  this  company,  controlled  by  the  New 
York  New  Haven  &  Hartford  RR.,  has  purchased  the  trolley 
system  controlled  by  the  late  Edgar  K.  Ray.  The  sy.stem 
embraces  72  miles  (jf  trolley  track  in  northern  Rhode 
Island  and  southern  Massachusetts,  including  the  following: 

Miles.      Slock.  lionds. 

Woonsocket  Street  Ry . . . 22  $300 ,000  $200 ,000 

Mllford  Attleboro  &  Woonsocket  Street  By WH       315,000  250,000 

Columbian  Street  Uy.,  Pascoag 9H        100,000  ..    .. 

Providence  &  BurrllMlle  Street  Ry.    10            297,000  200,000 

A  controlling  interest  is  acquired  in  the  Milford  Attleboro 
&  Woonsocket  Street  Railway,  in  the  other  companies 
"practically  all  the  .stock"  has  been  taken  over. 

The  negotiations  for  the  lease  of  the  property  of  the  Con- 
necticut Railway  &  Lighting  Co.  (which  see  above)  and  the 
lease  or  purchase  of  the  Rhode  Island  Securities  Co.,  are 
still  pending.— V.  83,  p.  1037,  492. 

Delaware  &  Eastern  RR. — First  Train. — On  Nov.  17  the 
first  train  was  run  over  this  45-mile  road  extending  from 
East  Branch  on  the  New  York  Ontario  &  Western  Ry.  to 
Arkville  on  the  Ulster  &  Delaware.     Compare  V.  82,  p.  804. 

Detroit  Flint  &  Saginaw  Electric  "Rj .—Receivership . — 
Judge  C.  H.  Wisner  in  the  Circuit  Court  of  Genessee  County, 
Mich.,  has  appointed  the  Detroit  Trust  Co.  as  receiver  of 
this  12-mile  road,  which  runs  from  Saginaw  to  Frankenmuth. 
The  "Detroit  Tribune"  states  that  the  receiver  intends  to 
complete  the  line  to  Flint,  a  distance  of  20  miles. — V.  79, 
p.   2205. 

Great  Northern  Railway. — Distribution  of  Ore  Certificates. 
— Under  date  of  Nov.  22  President  J.  J.  Hill  announces  that 
holders  of  record  Dec.  6  of  the  company's  1,500,000  shares 
of  .stock  will  receive,  unit  for  unit,  on  or  about  Dec.  8,  tem- 
porary certificates  exchangeable  at  the  office  of  the  trustees, 
32  Nassau  St.,  New  York,  on  or  about  Jan.  15,  for  perma- 
nent certificates  of  beneficial  interest  in  the  company's  ore 
properties, which  have  come  into  prominence  in  connection 
with  the  lease  to  the  United  States  Steel  Corporation,  an- 
nounced Oct.  6  (V.  83,  p.  822).  An  article  fully  covering 
the  facts  regarding  this  distribution  will  be  found  on  a  pre- 
ceding page. 

President  Hill,  in  his  announcement,  says  in  substance: 

Certain  iron  ore  properties  have  been  acquired  and  are  now  held  for  your 
benefit  by  the  I>ake  Superior  Co.,  Limited.  (See  V.  71,  p.  700;  also  Great 
Northern  Ry.  in  V.  72.  p.  872.) 

The  board  of  directors  of  your  company  has  instructed  the  Lake  Superior 
Co.,  Limited,  to  transfer  the  iron  ore  properties  to  Messrs.  Louis  W.  Hill. 
James  N.  Hill  and  Walter  J.  Hill,  to  be  by  them  held  in  trust,  and  for  the 
benefit  of  the  stockholders  of  the  Great  Northern  Railway  Co.  of  record  at 
the  close  of  business  on  Dee.  6  1906.  and  of  their  assigns. 

The  entire  beneficial  interest  of  the  trust  to  be  created  will  consist  of 
1,500.000  shares,  and  each  stockholder  of  this  company  of  record  on  the 
date  above  named  will  receive  from  the  trustees  a  certificate  for  a  number 
of  shares  of  beneficial  interest  in  said  trust  equal  to  the  number  of  shares 
of  stock  of  the  Great  Northern  Railway  Co.  held  by  him.  The  certificates 
issued  by  the  trustees  will  be  transferable  upon  their  books  in  the  same 
manner  as  stock  certificates. 

The  net  proceeds  and  profits  of  the  iron  properties  will,  from  time  to 
time,  and  at  least  once  in  each  year,  be  distributed  by  the  trustees  to  the 
certificate  holders  of  i-ecord  at  the  date  of  distribution. 

The  certificates  of  beneficial  ^interest  were  dealt  in  yes- 
terday on  the  curb  at  84^-88.- V.  83,  p.  1228,  1103. 

Hartford  &  Connecticut  Western  RR. — New  Stock. — The 
$250,000  new  stock  recently  authorized  by  stockholders  was, 
we  learn,  taken  at  par  by  the  Central  New  England  Ry., 
the  lessee,  to  reimburse  it  for  advances.  The  lessee  now 
owns  $1,640,000  of  the  $2,964,300  outstanding  stock.  Com- 
pare V.  83,  p.  95,  213. 

Indianapolis  &  Louisville  Railway. — Guaranteed  Bonds 
Offered. — The  American  Trust  &  Savings  Bank,  Chicago,  is 
offering  at  96i^  and  int-erest  $1,500,000  first  mortgage  4% 
gold  bonds  of  $1,000  each  (c*),  guaranteed  principal  and 
interest  by  the  Chicago  Indianapolis  &  Louisville  Railway 
Co.  (Monon  Route)  bj'  endorsement  on  each  bond.  Dated 
Jan.  1  1906,  due  Jan.  1  1956.  Interest  (Jan.  1  and  Juh^  1), 
payable  in  gold  coin  at  the  office  of  the  Trustee,  The  Standard 
Trust  Co.  of  New  York.     A  circular  says: 

The  company  is  authorized  to  construct  a  line  of  railroad  from  Indianap- 
olis to  Evansville,  Ind..  and  is  now  building  60  miles  of  standard  gauge 
steam  road,  to  be  completed  in  1906.  as  a  part  of  that  line.  As  the  entire 
capital  stock  is  owned  by  the  Chicago  Indianapolis  &  Louisville  Ry.  Co., 
and  the  road  and  equipment  are  leased  for  99  years  to  that  company, 
the  property  constitutes  an  extension  of  the  main  line  of  the  Monon  system 
fiom  a  point  near  Quincy  in  Putnam  County,  Ind.,  to  Shirley  Hill  in  Sulli- 
van County,  passing  through  Owen.  Clay  and  Greene  counties,  and  opening 
up  important  tributary  territory  and  valuable  and  extensive  coal  fields 
owned  by  the  Chicago  Indianapolis   &  Louisville  Ry.  Co 

The  Indianapolis  &  Louisville  Ry.  Co.  has  an  authorized  bond  issue  of 
$6,000,000,  and  the  trust  deed  securing  these  bonds  provides  that  against  the 
60  miles  of  road  now  being  completed  there  can  only  be  issued  the  above 
$1,500,000.  The  balance  of  the  issue  is  held  by  the  trustee,  and  may  be 
is.sued  for  extensions,  improvements,  betterments,  terminals  or  acquisi- 
tions, but  cannot  be  issued  for  any  of  these  purposes  exceps  as  new  mileage 
is  added,  and  then  at  the  rate  of  $30,000  per  mile. — V.  83,  p.  751. 

Inland  Empire  Ry. — New  Name. — See  Spokane  &  Inland 
Empire  Ry.  below.— V.  83,  p.  38. 

Kansas  City  Mexico  &  Orient  Ry. — Bonds  Offered. — 
Richardson,  Hill  &  Co.,  50  Congress  St.,  Boston,  are  offering 
a  block  of  $1,000,000  of  the  finst  mortgage  50-year  4%  gold 
bonds  at  par  and  interest,  with  a  bonus  of  40%  in  4%  non- 
cumulative  preferred  and  40%  in  common  stock. 
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Payment  may  bf  maili-  ns  follows:  :;0";,|at  ilnic  of  siiliscrlpllon.  2ti''i 
every  30  days  iheri-afitr  until  full  p.iUl.  or  optionally  li\  full  at  time  of  sub- 
scription, the  subsi-rlbor  to  then  receive  his  full  amount  of  bonils  anil 
stock. ^V.  S3,  p.  1170.  7ol. 

Lorain  &  West  Virginia  Ry. — Sen*  ivport  of  Wlu'ilinj:  & 
Lako  Krio  KU.  uiulcr  ".Vnmial  licports"'  on  a  piwoilini;  pago. 
— V.S3.p.li7J. 

Manhattan  ^Elevated*  Ry.,  New  York.— .VtH'  Stock  at 
Auction  A(»r.  JS. — Of  llu>  loinpauy's  authorized  issue  of 
JtiO.OOO.OOO  capital  stock.  $4  .SOO .()()()  ivniains  in  the  treasury, 
ami  notice  is  given  by  advertisement  tiiat  on  Nov.  2S  this 
amount  will  betofForeti  for  sale  at  auction. 

The  sale  will  take  place  at  the  i:.\cluini;e  Salesrooms.  Nos.  l-l  anil  Ifi 
Vesey  Street.  .New  York.  Adrian  H.  Muller  &  Sons,  auctioneers.  In  parcels 
of  500  shares,  with  prlvlleKC  to  the  purchaser  to  take  i\ny  additional  amount 
at  the  same  price,     (.'onipnre  \'.  S.'>.  p.   l.l'S,  1171.   10.'>7.  070. 

Mansfield  (0.)  Railway,  Light  &  Power  Co. — Classifica- 
tion of  Stock. — A  certificate  has  been  liled  classifying  the 
$1 ,000.000  capital  stock  into  StioO.OOO  common  and  $350,000 
6%  cumulative  preferred. — V.  78,  p.  2442. 

Nevada  Central  RR. — Interest  on  Bonds. — The  directors 
on  Nov.  7  resolved  to  pay  out  of  the  net  earnings  on  hand 
July  1  li)Ot)  4''^  interest  on  demand,  to  the  holders  of  the 
first  mortgage  bonds,  paynu>nt  to  be  made  through  the  New 
Jersey  Title  Guarantee  &  Trust  Co.,  No.  83  Montgomery 
St.,  Jersey  Citj".  The  bonds  will  have  to  be  presented  to 
the  above  trust  company  to  have  the  payment  of  the  interest 
stamped  upon  the  back  thereof.  The  executive  committee 
of  the  road  consists  of  J.  G.  Phelps  Stokes,  President;  John 
Sherman  Hoyt.  Vice-President;  James  W.  McCulloch, 
Assistant  Treasurer.     Office,  100  William  St.,  New  York. 

Incorporation  of  \ew  Company. — See  Nevada  Central  Ry. 
below.— V.  45.  p.  743. 

Nevada  Central  Railway. — Incorporated. — This  company 
was  incorporated  under  the  laws  of  New  Jersey  on  Nov.  15 
with  S750.000  of  authorized  capital  stock  to  operate  a  line 
94  miles  in  length,  extending  from  Battle  Mountain,  Nev.,  to 
Austin,  Nev.,  94  miles,  being  the  line  recentlj"^  operated  as 
the  Nevada  Central  RR.,  which  see  above.  The  incor- 
porators of  the  new  company  are  Charles  Adamson.  Norman 
Grey.  M.  H.  Leonard.  William  E.  Stokes  and  Horace  G. 
Williams.  An  officer  of  the  Railroad  writes:  "We  know 
nothing  whatever  about  this  company." 

New  York  &  Port  Chester  (Electric)  Ry. — See  New  York 
We.<tchester  it  Boston  Ry.  below.— V.  83,  p.  380,  213. 

New  York  Westchester  &  Boston  Ry. — Change  in  Control. 
— Contest  Ended — Completion  of  Road. — Dick  &  Robinson, 
Bankers,  New  York  and  Philadelphia,  have  favored  us  with 
the  following: 

"We  have  passed  over  the  control  of  the  New  York  Westchester  &  Boston 
Ry.  Co.  to  Messrs.  Oakleigrh  Thorne  (President  The  Trust  Company  of 
America)  and  Marsden  J.  PeiTy  of  Providence,  H.  I.  The  same  parties 
have  also  secured  control  of  the  New  York  &  Port  Chester  RR.  Co.,  which 
has  been  carr>-inff  on  a  bitter  li^ht  aeralnst  the  Westchester  Company  for 
the  past  two  years.  Our  tirm  will  continue  as  syndicate  managers  and  be 
properly  represented  in  the  management  of  the  company.  \\'ith  the  new 
Interests  which  Mes.srs.  Perry  and  Thorne  represent  becoming  identitied 
with  the  enterprise,  and  all  opposition  removed,  tlie  construction  work  on 
the  road  will  be  more  rapidly  advanced  and  the  road  completed  at  an 
early  date,  furnishing-  to  the  upper  part  of  \ew  Y'ork  City  and  Westchester 
County  the  rapid  transit  that  is  .so  badly  needed. 

"A  larpe  amovmt  of  the  crradinsr  on  the  road  has  been  already  completed 
from  a  point  above  Pelliam  Parkway  to  the  City  Line  and  a  large  number 
of  the  street  abutments  and  bridges  are  erected.  The  first  connection  in 
New  York  City  with  the  .Subway  and  Elevated  lines  will  be  at  177th  Street; 
the  road  extends  from  this  point  through  Xew  Yorlc  City.  Pelham.  City  of 
New  Rochelie.  Larchmont .  Mamaroneck.  Harrison.  Rye  to  Portchester, 
the  Connecticut  State  Line:  also  a  branch  line  through  the  Citv  of  Mount 
Vernon  to  White  Plains,  the  county  seat." — V.  83,  p.  970,  818. 

Northern  Central  Ry. — Demands  of  Minority  Stockholders. 
— Certain  banking  houses  and  individuals  who  are  minority 
holders  of  this  company's  stock  have  renewed  the  demands 
for  more  liberal  distribution  of  profits.  A  semi-annual  divi- 
dend will  be  declared  at  the  December  meeting  of  the  board . 
—V.  S3,  p.  402. 

Olean  Street  Ry. — Consolidation . — See  Western  New  York 
it  Pcnn.-ylvania  Traction  Co.  below. — V.  81,  p.  727. 

Peoria  (111.)  Railway  Terminal  Co. — Reorganized  Company. 

— This  company  has  been  incorj)orated  under  the  laws  of 

Illinois  with  SI  ,000,000  capital  stock  as  succe.s.sor,  no  doubt, 

of  the  Peoria  &  Pckin  Terminal  Ry.,  which  is  about  to  be 

sold  under  foreclosure  (V.  83,  p.   1171,  7.52),  and  will,  it  is 

expected,  be     bid  in  by  the  Rock  Island    and    Chicago  & 

Alton  companies  as  leading  stockholders.     Incorporators  of 

new   company: 

Thomas  A.  Grler,  Frederick  H.  Smith.  William  .Jack.  Theodore  Miller. 
H.  Frederick  Steele  of  pforla  and  William  .1.  Conzelnian.  Pekln.  ill. 

Peoria  &  Pekin  Terminal  Ry. — Successor. — See  Peoria 
Rail'.v.iy  Terminal  <<,.  above-  \'.  83,  p.  1171,  7.52. 

Philadelphia  Rapid  Transit  Co. —Needs  of  City  for  Rapid 

Transit. — (jieorge  H.  Earle  Jr.,  who  recently  resigned  from 

the  Board  of  Directors,  states  that  one  object  in  his  retiring 

from  the  management  was  that  he  might  bo  free  to  u.se  his 

influence   for   the  development  of  the   city's   rapid   tran.sit 

facilities, either  in  co-operation  with  the  Rapid  Tr.insit  Co. 

or  indf-pf  nflf-nfly  of  the  same.     In  a  statement  published  by 

the  ''Philadelphia  Ledger"  of  Nov.  19  he  says  in  p.'irt: 

Thirty  million  dollars  and  perhap.s  more  will  be  required  u>  tin- 

Broad  St.  ■s'lbwny  and  thf  I'mnirford  Avr    r-|<-v;iTitl  .<,>'l.  "• 


J  ng  so  fast  ttiat  the  Kapld  Transit  CotDpaay  cannot  keep  up  with  It  If  un- 


friendly orillnances  are  continually  adopted  by  our  Councils.  Reduced  f.'ires 
and  sudi  other  so-called  concessions  will  never  brlnu  about  that  which  Is 
needed. 

There  Is  no  danger  of  the  .M.'irket  Street  work  being  stoppeil.  The  Rapid 
Transit  I'onipany  can  call  asscssment.s  amounting  to  S:;0  per  share  on 
tlOO.ooo  shares  of  slock.  This  will  bring  In  S12.000,000.  an  amount  la 
e.veess  of  that  needed  for  the  conii)li-tlon  of  the  .Market  Street  elevated  road 
am!  suliw.'U    work.  -  \'.  8;t     p.    Il'l'il.   1171. 

Sacramento  (Cal. )  Electric,  Gas  &  Railway. — Called  Bonds. 
— The  following  mortgage  i)onds,  ilated  1897,  viz.,  Nos. 
79(),  12N2,  1499,  2195,  24S4  have  been  called  for  redemption 
ami  will  be  paid  Dec.  15  at  103  and  interest  at  the  California 
Safe  Deposit  it  Trust  Co.,  trustee.  Cal. — V.  7G,  p.  200. 

St.  Louis  &  San  Francisco  RR. — Payment  of  Maturing 
Notes. — Notice  is  given  to  the  holders  by  advertisement 
that  the  principal  ($4,993,317)  of  the  outstanding  232-J'*'ar 
5%  gold  notes,  is.sued  under  tlie  trust  agreement  dated 
June  1  1904,  New  York  Security  it  Trust  Co.  (now  the 
New  York  Trust  Co.),  trustee,  will  be  |)ayable  on  Dec.  1 
190(5  at  First  National  Bank,  No.  2  Wall  Street,  City  of 
New  York.  The  interest  coupons,  maturing  Dec.  1  190(), 
will  be  payable  as  heretofore  at  the  office  of  Mercantile 
Trust  Co.,  118  Broadwa}^  New  York  City. 

New  Officers. — C.  R.  Gray,  recently2d  Vice-President  and 
General  .Manager,  has  been  electixl  2d  Nice-President,  and 
W.  C.  Nixon  has  been  made  Vice-President  and  General 
Manager.— V.  S3,  p.  891,  819.  •,  -I   • 

Southern  Railway. — New  Officers. — C.  H.  Ackert,  Fourth 
Vice-President,  it  is  announced,  will  also  perform  the  duties 
of  (ieneral  Manager,  and  H.  B.  Spencer  is  appointed  Sixth 
Vice-President  in  general  charge  of  construction  and  pur- 
chasing departments.— V.   83,  p.   977,  965. 

Spokane  &  Inland  (Electric)  Ry. — New  Name — Bonds 
Offered.— Thti  Inland  Empire  Ry.  (V.  83,  p.  38;  V.  82,  p. 
1322.  1040,  928)  having  clianged  its  name  to  the  Spokane  & 
Inland  Ry.  Co.,  E.  H.  Rollins  &  Sons,  Boston,  Chicago, 
Denver  and  San  Francisco,  are  offering  at  par  and  interest 
$2,743,000  first  and  refunding  mortgage  5%  gold  bonds  of 
SI  ,000  each  (c*).  dated  May  1  1906,  due  May  1  1926,  but 
redeemable  at  1073-2  ^r"J  interest  on  any  interest  payment 
day  from  May  1  1911  to  Nov.  1  1915  and  at  105  and  interest 
on  any  interest  day  from  and  after  May  1  1916.  Interest 
payable  May  1  and  Nov.  1  at  the  First  Trust  &  Savings  Bank, 
the  mortgage  trustee,  Chicago,  or  the  First  National  Bank  of 
New  York  City.  Sinking  fund,  1%  of  the  outstanding  bonds 
3'oarly  1911  to  1915;  1^%  yearly  1916  to  1920,  and  2% 
yearl}'  1921  to  1925.     A  circular  says  in  substance: 

Authorized.  Issued. 

Common  stock $io,()oo.()()o     $10,000,000 

Preferred  certificates  (compare  V.  83.  p.  38) 10,000,000         2,738,.')00 

First  and  refunding  mortgage  S'r;,  bonds ._-    15,000,000  2.743,000 

Prior  Hens  outstanding  (see  the  several  statements 

p.  i)8  "Street  Railway"  section)  _  _ .    ..__  1,216.000 

Of  the  authorized  Issue  of  "first  and  refunding"  ,')S.  81.277.000  are  held 
in  escrow  to  retire  the $1 .216,000  prior  liens  at  or  before  maturity;  S980.000 
are  In  escrow  to  be  issued  for  not  to  exceed  80%  of  liie  cash  cost  of  the  O.OOO 
horse-power  liydro-clectrlc  plant  on  the  Spokane  River  and  for  permanent 
extensions  and  additions.  The  balance  of  tlae  Isonds  may  be  issued  for 
not  to  exceed  '?'■■>%  of  tlie  cash  cost  of  permanent  extensions  and  additions, 
but  only  when  the  net  earnings  for  the  preceding  year  Iiave  been  at  least 
twice  the  annual  Interest  charge  on  the  bonds  outstanding  and  to  be  issued. 

Abstract  of  Letter  from  Pres.  Jay  P.  Graves,  dated  Spokane,  Xov.  10  1906. 

Tlie  company  is  a  consolidation  of:  (1)  The  Spokane  Traction  Co.. 
owning  24  miles  of  electric  railroad  in  Spokane,  Wash.,  forming  a  compre- 
hensive system  covering  the  ijuslness  district  and  tlie  growing  residence 
sections  and  connecting  tlie  freight  and  passenger  terminals  of  the  cit.v 
(2)  .Spokane  Terminal  Co..  owning  valuable  and  extensive  freight  and 
passenger  terminal  grounds  and  buildings  in  Spokane;  (3)  Cocur  d'Alene 
&  .Spokane  Ry.  Co.,  owning  43  miles  of  electric  railroad  from  Spokane  east 
to  Coeur  d'.'Mene  City  and  Ha>den  Lake,  Idaho;  (4)  Spokane  &  Inland  Ry.. 
now  nearlng  completion  (.14  miles  being  completed  and  in  operation)  ex- 
tending from  Spokane  to  Colfax,  Wash.,  76  miles  south  and  from  Spring 
Vallej-  to  Palouse.  Wasli..  37  miles  southeast.  We  expect  to  have  this  line 
In  operation  about  .fan.  1  1907.  It  Is  the  Intention  to  extend  this  road  to 
Moscow.  Idaho,  and  eventually  to  Lewiston,  Idaho,  on  the  Snake  River, 
which  is  a  navigable  stream  and  affords  a  direct  water  outlet  to  Portland. 
Ore.,  and  Puget  Sound:  (.:■>)  Spokane  Power  Development  Co..  which  has 
under  construction  on  the  Spokane  River, 9  miles  belowthe  elty.a  coiicret-j 
dam  60  feet  high  and  a  concrete  and  steel  power-house  containing  h>draullc 
and  electrical  machinery  capable  of  generating  9,000  liorse-power.  This 
development  will  be  completed  in  the  summer  of  19(i7.  The  riparian  rights 
owned  cover  all  of  the  water  In  the  river  at  this  point,  which  is  sufficient  for 
the  present  instaliaton  at  the  lowest  stages  of  the  river.  A  considerable 
reservoir  capacity  is  also  provided  which  will  admit  of  a  larerer  development 
wlien  needed. 

The  physical  property  is  of  the  best  type  known  to  modern  practice. 
Single  phase  alternating  current  Is  emjjloyed  in  tl'.e  operation  of  the  Inland 
Railroad.  For  freight  operation  ."iO-ton  electric  locomotives  liavc  been 
obtained,  and  the  passenger  cQuipment  for  city  and  Interurban  service 
compares  favorably  with  that  In  use  on  the  best  roads  In  the  ICast.  The 
rails  are  70-lb.  steel,  and  the  road  has  lighter  grades  and  easier  curves  than 
aii.v  steam  railroad  entering  Spokane  from  the  country  served.  The  cost 
of  the  properties  when  the  line  to  Colfax  and  Palou.se  Is  completed  will 
be  in  excess  of  $8,000,000.  against  which  there  will  be  outstanding  onlv 
$3.».">9.000  bonds.  Including  the  11,216,000  of  prior  liens  The  equity  o'f 
more  than  S4  .000,000  has  already  been  provided  by  the  stockholders  and 
expended  on  the  property. 

The  earnings  derived  from  the  operation  of  24  miles  of  city  road  and  34 
miles  of  road  from  Spokane  to  Coeur  d'Alene  were  as  follows  for  the  six 
months  ended  Aug.  31  1906:  CJross.  S236.822:  operating  expenses,  including 
taxes.  J137.08,');  net  earnings,  $99  737.  These  net  earnings  from  only 
,')8  ml'es  of  railroad  are  sufficient  to  pay  six  months  Interest  on  the  S3.9,'>».- 
000  bonds  which  have  been  Issued  against  180  miles  of  railroad  and  the 
terminal  property.  It  Is  conservatively  estimated  that  the  earnings  from 
the  Ijrst  year's  operation  of  the  l.so  miles  of  r/illroiid  will  be  as  follows: 
(iross.  $1069,000;  operating  expenses.  Including  taxes,  fS641 ,400;  net 
earnings,  $427,600;  annual  Interest  on  $3.0.19,000  bonds,  $107.n,''iO;  balance 
surpiM".   $??li,n,''»0. 

\'  ■ '  '  'I-  city  limits  the  falls  of  the  Spokane  River  are  capable  of  a 
h>'-  .'•lopment  to  produce  20.000  hor.se- [lowi-r    and  within  2"  miles 

30  '  power  additional  may  he  profluc<-d.      .\  portion  nf  '11-  imuir 

in  dewioiii-d  by  the  Washington  Water  Power  Co..  which  oii  iiri 

lines  In  the  city,  serving  the  sections  not  renchi'tl  hv  our  eli  .i  r, 

at    present   furnishes  power   •  "  '  r,-,.]    |i,r 

annum.     There  Is  ample  iii  ■•  Increa.'O 

In   the  cPv's  .-ilnadv   well  ■ 

I     '    '     ■  •  '  "S  of  ilic   tiiiit<)i.v    MiAid   lij    llilh   road  will  nlw.Mys 

•   fotinuire.     Tli'-y  have  also  Induced  a  considerable 
.'.'•'•'  .itililly  Ini-reaslng. 

Texas  Western  Ry. — Judicial  Sale. — The  United  States 
Court  at  Houston,  Texas,  recently  ordererl  the  sale  of  this 
comiiany's  property.  The  "Manufacturers'  Record"  of 
Nov.  15  says: 
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The  road  lias  not  been  operated  since  189j,  and  It  Is  said  that  nothlnx  Is 
left  l)ul  the  rlifht  of  vv;iy.  iillhouifh  the  eompany's  elalm  to  tliat  Is  (lls[)iji(d 
both  by  the  city  of  Houston  and  by  farmers  alonif  the  line.  Klljali  Smith, 
of  Uostoii,  one  of  the  owners  of  the  road.  Is  said  to  hold  a  Judgment  of 
SISO.OOO  against  It,  and  the  probable  purchaser  Is  a  eompaoy  which  Is 
trvlns;  to  build  a  new  line  out  of  Houston.  The  road  was  built  from 
Houston  to  Scaly,  Texas,  narrow  Rauge,  52  miles  construction  staitlncr  In 
1871.  Owing  to  the  (inandal  panic  of  1873,  the  road  became  Involved  In 
money  difficulties  from  which  It  was  never  freed.  The  line  was  originally 
ntended  to  run  via  San  Antonio  Into  New  Mexico,  About  a  year  ago  It 
was  reported  that  Mr.  Smith  would  endeavor  to  Interest  others  In  a  move- 
ment to  rebuild  and  operate  the  property. — V.  61,  p.  328,  V.  09,  p.  1008; 
V.  r)2,  p.  82:    V.  48,  p.  634,  68. 

Western  New  York  &  Pennsylvania  Traction  Co. — Con- 
soiidation.— On  Nov.  12  tlic  Oloan  Street  Ry.  (V.  81,  p.  727) 
and  the  Rock  City  RR.  were  merged  under  the  title  of  the 
former  with  $1,400,000  capital  stock,  and  on  Nov.  16  cer- 
tificates were  liled  in  New  York  and  Penn.sylvania  merging 
the  new  Clean  Street  Ry.  and  -the  Bradford  Street  Ry. 
(V.  83,  p.  890)  under  the  title  of  Western  New  York  &  Penn- 
sylvania Traction  Co.,  its  capital  stock  being  $2,000,000  in 
shares  of  .^lOO  each,  of  which  .11,000,000  is  common  stock, 
and  the  remainder  5%  preferred  cumulati\'e  after  Jan.  1 
1910.  There  will  also  be  an  issue  of  "first  and  refunding" 
5%  50-year  gold  bonds,  dated  Jan.  1  1907  and  due  Jan.  1  1957, 
(interest  Jan.  and  July)  secured  by  mortgage  to  the  Colonial 
Trust  Co.  of  New  York  as  trustee.  Parker,  Hatch  &  Sheehan 
of  this  city  are  managing  the  consolidation.     Directors: 

Wilson  R.  Pa^e,  of  Olean;  Joseph  B.  Mayer,  William  F.  Sheehan,  Stephen 
Peabody  and  John  E.  Borne,  of  New  York:  and  Cord  Meyer,  of  Great  Neck, 
L.  I.;  Wm.  L.  Marcy,  Buffalo:  Wm.  E.  Burdlck,  Bradford,  Pa.;  and  John 
E.  Dusenburv,  PortvlUe,  N.  Y.  W.  R.  Page  Is  President;  Jos.  B.  MayerJ 
Viee-Pres.;  Jos.  L.  Page,  Treas.;  I.  W.  Miller    Sec. 

Wilkes-Barre  &  Hazleton  RR.  (Electric) — New  Bonds. — 
The  shareholders  will  A^ote  Nov.  26  on  increasing  the  bond 
issue  1500,000  to  provide,  it  is  said,  for  terminal  improve- 
ments.    Compare  V.  81,  p.  560. 

Wisconsin  Rapid  Transit  Co. — Bonds  Offered. — E.  L. 
Shank  &  Co.,  Chicago  and  Cincinnati,  are  receiving  sub- 
scriptions for  this  company's  5%  50-year  gold  bonds  of  the 
denomination  of  $1,000  each,  at  90%, with  a  bonus  of  20% 
in  preferred  stock.  The  subscriptions  are  made  upon  the 
following  conditions: 

No  money  shall  be  called  for  upon  tills  subscription  until  the  road  is  in 
operation  for  business  from  Milwaukee  to  the  village  of  Dartford,  Green 
Lake  County,  Wis.,  via  West  Bend,  Fond  du  Lac  and  Ripon.  making  a 
total  mileage  of  about  90  miles,  to  be  built  witliin  a  reasonable  time.  The 
bond  issue  shall  not  exceed  S20,000  per  mile  of  completed  road,  and  shall  be 
limited  to  an  aggregate  amount  of  SI  ,800,000.  on  the  line  of  railway  herein 
described.  Rails  to  be  at  least  70  lbs.  and  the  road  shall  be  constructed  in 
a  first-class  manner.  The  equipment  shall  be  modern  and,  operated  by 
electricity  or  other  lawful  means,  excepting  steam. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  DeForest  Wireless  Telegraph  Co. — See  United 
Wireless  Telegraph  Co.,  below.— V.  83,  p.  438,  211;  V.  81, 
p.  1494,  1437. 

American  Woolen  Co. — New  Stock. — The  shareholders 
voted  Nov.  23  to  increase  the  authorized  issue  of  preferred 
stock  from  $25,000,000  (all  outstanding)  to  $35,000,000. 
The  common  stock  is  $40,000,000  authorized  and  $29,501 ,100 
outstanding.     Compare  V.  83,  p.  1172. 

American  Telephone  &  Telegraph  Co. — Output. — The  out- 
put of  instruments  (each  teleplione  being  two  "instruments," 
viz.,  one  receiver  and  one  transmitter)  for  the  month  and 
ten  months  ending  Oct.  31: 

Month 10  Months 

ToOct.Sl—  1906.  190.T.  1906.  1905. 

Gross  output   (number) 174,107      193,272      1,854,403      1,494,257 

Net  output  (number) 99,725      133,199      1,224,304         976,852 

Total  outstanding 6,922,562     5,457,416 

—V.  83,  p.  971. 

Anglo-American  Oil  Go.— Control. — See  Standard  Oil  Co. 

Atlantic   Refining   Co. — Control. — See   Standard   Oil   Co. 

Bell  Telephone  Co.  of  Philadelphia. — Listed  in  Philadel- 
phia.— The  Philadelphia  Stock  Exchange  has  listed  $2,878,- 
800  additional  capital  stock,  making  the  total  amount  listed 
$22,855,350.— V.  83,  p.  820. 

Brunswick  Steamship  Co. — Operation. — See  Atlanta  Bir- 
'iningham  &  Atlantic  RR.  under  "Railroads"  above  and 
item  under  caption  of  railroads,  V.  83,  p.  35. 

Buckeye  Pipe  Line  Co. — Control. — See  Standard  Oil  Co. 

Buffalo  (N.  Y.)  Natural  Gas  Fuel  Co.— Alliance. — See 
Standard  Oil  Co.  below.— V.  79,  p.  2590. 

Chesebrough  Manufactiiring  Co. — Alleged  Alliance  .—See 
Standard  Oil  Co.  below. 

Columbia  Corporation. — Terms  of  Purchase. — The  acquisi- 
tion of  the  two  Cleveland  gas  companies,  the  Cleveland  Gas 
Light  &  Coke  Co.  and  the  People's  Gas  Light  &  Coke  Co., 
it  is  said,  by  Cleveland  papers,  will  be  made  on  the  basis 
that  each  $1,000  of  stock  shall  be  exchanged  for  $1,500  par 
value  in  bonds  of  the  new  company  and  $500  par  value  in 
its  stock.— V.  83,  p.  1231. 

Consolidated  Anthracite  Co.,  Arkansas. — Reorganization. 
— The  proposition  that  the  companj^  should  make  a  bond 
issue,  we  are  informed,  has  been  practically  abandoned,  and 
it  is  thought  there  will  have  to  be  some  sort  of  reorganiza- 
tion, the  stock  capitalization,  $2,500,000,  being  too  large. — 
V.  83,  p.  820. 

Consolidated  Baker's  Chocolate  Co. — Incorporated.— In 
connection  with  the  recent  rumors  of  a  plan  for  forming  a 
combination  of  the  manufacturers  of  chocolate,  it  is  inter- 
esting to  note  that  the  Consolidated  Baker's  Chocolate  Co. 


was  incorporated  in   South   Dakota  on   June   6   1906  Mith 

$5,000,000   of   authorized   cajjilal   stock,   the  incorporators 

being: 

Franklin  Blen,  5  Beekman  Street.  New  York;  Samuel  W.  Abel,  115 
Madison  Avenue,  .New  York;  Walter  E.  Baker,  345  Bloomlleld  Avenue, 
New  York;  Harry  Tyler  Baker,  154  West  C8ih  Street,  New  York;  M.  E. 
Porter  and  Philip  Lawrence.  Huron.  S.  D.  (Walter  E.  Baker  here  mention- 
ed does  not  appear  among  the  directors  of  Walter  Baker  &  Co.,  Ltd. 
(V.  76.  p.  1298),  and  the  President  of  the  last-named  company  has  denied 
any  knowledge  of  the  proi)Oscd  combination.] 

Crescent  Pipe  Line  Co. — New  Stock,  &c. — See  Standard  Oil 


-See  Standard 


Cumberland  Pipe  Line  Co. — Control,  &c. 
Oil  Co.  below,  and  in  V.  76,  p.  870. 

Diamond  State  Steel  Co.,  Philadelphia. — Reorganization 
Committee. — At  a  meeliug  of  the  stockholders  held  in 
Philadelphia  this  week,  the  following-named  committee 
was  appointed  to  consider  measures  for  reorganizing  the 
company,  and  an  as.sessment  of  5  cents  per  share  was  recom- 
mended to  provide  for  necessary  expenses  in  protecting  the 
stockholders'  interests: 

H.  T.  Wallace,  President;  J.  S.  Arndt,  George  Kessler,  G.  V.  Heberton, 
A.  G.  Fromuth,  D.  J.  Driscoll,  Joseph  Netter,  James  A.  Longstreet  and 
T.  F.  Nellus. 

Sale  Dec.  18. — The  receivers'  sale  is  advertised  for  Dec.  18 
at  Wilmington,  Del.— V.  83,  p.  754. 

(Joseph)  Dixon  Crucible  Co. — Stock  at  Auction. — At  auc- 
tion in  this  city  on  Nov.  14  ten  shares  of  this  company's 
stock  (par  $100)  was  sold  at  41334%  .—V.  78,  p.  1448. 

Dominion   Coal   Co. — Contract   to  End   Next    Year. — The 

"Boston  Transcript"  of  Nov.  15  said: 

Announcement  Is  made  to-day  by  the  New  England  Gas  &  Coke  Co. 
[controlled  by  the  Massachusetts  Gas  Companies)  that  after  Dec.  1  of  next 
year  the  company  will  cease  buying  its  coal  in  Canada  from  the  Dominion 
Coal  Co.,  and  that  it  will  purchase  Instead  from  different  points  in  the 
United  States,  transferring  the  coal  on  its  own  steamers,  which  are  now 
being  built.  Three  large  steel  steamships,  which  whl  be  used  exclusively 
to  haul  the  company's  coal,  will  be  ready  by  November  1907.  The  original 
coal  contract  between  the  companies  was  made  in  1895,  to  extend  for  a 
period  of  years  for  the  delivery  of  some  800,000  tons  a  year  at  about  SI  20 
a  ton.  In  1902  the  contract  was  broken  and  a  new  agreement  for  five 
years  was  signed  at  an  advanced  price.  (V.  75,  p.  1257.)  It  is  understood 
that  a  large  part  of  the  coal  for  future  use  will  come  bv  steamer  from  Nor- 
folk. Va. — V.  83,  p.  1251,  627. 

Edison  Electric  Illuminating  Co.  of  Boston. — New  Stock. — 
The  stockholders  on  Nov.  22  authorized  an  increase  in  the 
capital  stock  by  $2,420,000,  from  $11 ,488,100  to  $13,908,100. 
Compare  V.  83,  p.  1232,  1101,  1095. 

Eureka  Pipe  Line  Co. — Control. — See  Standard   Oil  Co. 

Galena  Signal  Co. — Control. — See  Standard  Oil  Co.  below. 

General  Electric  Co. — New  Stock. — The  stockholders  on 
Nov.  20  authorized  an  increase  of  the  capital  stock  from 
$60,000,000  to  $80,000,000.  There  is  still  available  some 
$5,000,000  stock  unissued  of  the  last  authorization.  The 
new  stock  will  be  used  for  working  capital  and  extensions. 
Compare  V.  83,  p.  1101,  893. 

Option  to  Subscribe. — Shareholders  of  record  Dec.  8  are 
offered  the  right  to  subscribe  at  par  for  810,861,200  of  the 
new  stock  to  the  extent  of  20%  of  their  respective  holdings. 
— V.  83,  p.  1101,893. 

Gorham  Manufacturing  Co. — Plan  Operative. — The  stocks 
of  the  A^arious  subsidiaiy  companies  owned  by  this  com- 
pany (V.  83,  p.  275)  were  offered  at  public  auction  on  Nov.  17 
as  advertised,  first  as  separate  parcels  and  afterwards  in  one 
lot,  with  an  upset  price  of  $1,627,440.  No  bids  were  re- 
ceived, and  in  accordance  with  the  terms  of  the  resolution 
the  stock  now  becomes  the  propertj-  of  the  Silverware  Stocks 
Co.,  the  offer  of  which  was  duly  accepted,  and  the  shares  of 
stocks  will  be  transferred  to  that  corporation.  The  Silver 
Stocks  Co.  was  incorporated  at  Albanj^  on  Aug.  10  1906 
with  $2,000,000  full-paid  capital  stock  in  shares  of  $100  each 
(no  bonds),  and  this  stock  will  presently  be  offered  at  par 
for  cash  pro  rata  to  the  holders  of  the  stock  ($2,000,000  com- 
mon and  $3,000,000  pref.)  of  the  Gorham  Manufacturing  Co. 

Tills  sale  of  the  stocks  of  the  subsidiary  companies  is  tlie  first  step  in 
carrying  out  the  plan  voted  for  by  over  90%  of  the  stockholders  at  the 
meeting  held  on  Aug.  1  (compare  V.  S3,  p.  275) ,  the  Intent  being  that  these 
stocks  should  be  sold  by  the  corporation  and  purchased  by  the  Silverware 
Stocks  Co.,  and  that  the  stock  of  the  latter  company  shall  be  offered,  pro 
rata,  to  the  stockholders  of  the  Gorham  Manufacturing  Co.  In  other  words, 
tlie  Gorham  Company  ceases  to  be  the  owner  of  any  one  of  these  companies, 
and  the  ownership  is  vested  in  the  individual  stockholders  of  the  Gorham 
Company,  thus  placing  each  one  ot  these  corporations  in  an  independent 
position,  and  relieving  the  Gorham  Mantifacturing  Co.  from  any  care  or 
responsibility  therefor.  This  was  the  object  sought  by  the  present  plan 
from  tlie  start,  and  every  stockholder,  except  one,  was  in  favor  of  its  adop- 
tion at  the  time  the  meeting  w-as  held  Aug.  1.  At  the  present  time,  we  are 
informed,  every  shareholder  is  in  favor  of  this  plan,  and  it  is  almost  sure 
that  the  stock  will  be  wholly  subscribed  for,  pro  rata,  among  the  share- 
holders of  the  Gorham  Company. — V.  83,  p.  1232.  690. 

Great  Lakes  Towing  Co. — First  Dividend  on  Common. — 
The  directors  have  declared  an  initial  dividend  of  2%  on  the 
$1,675,000  common  stock,  payable  Jan.  15  to  stockhold- 
ers of  record  Dec.  15;  also  the  full  quarter^  dividend  of  1%% 
on  the  $1,952,850  7%  non-cumulative  preferred  stock,  pay- 
able at  the  same  time.     Dividend  record  of  preferred  stock: 

Dividends—  1900.    1901.    1902.    1903.    1904.    1905.      1906. 

On  preferred  (%) 7  SV,        3H        0  0  7  7 

— V.  81,  p.  1317. 

Great  Northern  Portland  Cement  Co. — Foreclosure — Re- 
ceivership.— The  Union  Trust  Co.  of  Detroit,  as  trustee,  hav- 
ing brought  a  suit  to  foreclose  the  mortgage  securing  $600,000 
of  6%  bonds,  the  interest  on  which  due  Nov.  1  is  in  default. 
Judge  Swan  in  the  United  States  Court  on  Thursday  appointed 
the  Michigan  Trust  Co.  of  Grand  Rapids  as  receiver.  See 
full  description,  V.  80,  p.  999. 
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{J.  M.)^Gnffey  Petrolexun  Co.,  Pittsburgh,  Pa.--7i't:- 
organization  Flan. — The  stofkhoklcrs  of  this  company  and 
of  its  tUly,  the  Gulf  Kelininj;  Co.,  are  requested  to  deposit 
tlieir  share  eertificates  by  Dee.  1  with  the  Union  Trust  Co. 
of  Pittsburgh  under  a  plan  which  calls  for  the  organization 
of  a  new  corporation  with  a  capital  stock  of  Sl5,Ult0,U00  in 
shares  of  SIOO  each  and  an  authorized  issue  of  hrst  mort- 
gage bonds  to  the  amount  of  S 1  ."> ,l)t)() ,000 . 

The  reorganization  committee  consists  of  William  Flinn, 
A.  W.  Mellon,  Emmet  Queen,  James  1).  Callery  anil  Jmlge 
J.  H.  Reed.  The  plan,  as  cited  by  the  "Pittsburgh  Dis- 
patch," says  in  substance: 

Soon  after  the  discovery  ot  oil  at  Spindle  Top,  Tex..  In  1901,  the  Guffcy 
Petroleum  Co.  was  orirniil/.od  anil  Issued  $15,000,000  stock  acalnst  upward 
of  1.000.000  acres  of  what  was  then  believed  to  be  pracUcally  Invaluable 
oil  tcrrltorv.  It  was  .soon  dlseoxered.  however,  that  the  I'leld  was  of  lim- 
ited area  and  that  »0%  of  the  production  came  from  about  100  acres.  It 
also  developed  that  the  life  of  the  Held  was  short.  I'lvc  additional  fields 
have  been  found,  but  they  are  widely  scattered,  and  larpe  outlays  have 
ijeen  necessary  In  their  discovery,  and  the  construction  of  pipe  lines  to 
handle  the  product.  The  total  production  of  Texas  and  Louisiana  now 
.•\niounts  to  about  ."iO.OOO  barrels  a  day.  but  there  arc  no  pipe  lines  coiincct- 
t:ij  the  latter  with  the  tlutley  and  CJulf  companies,  and  the  oil  is  not  iren- 
eially  reiiuable.  \o  Important  discoveries  have  been  made  lu  the  past 
two  years. 

The  Gulf  Hellnlner  Co.  ha,s  a  capacity  of  12,000  barrels  a  day.  and  as  It 
cm!v  half  the  oil  produced  In  Tcaxs,  It  must  depend  on  accumulateil 
.-^,  which,  at  the  present  rate  of  depletion,  will  be  exhausted  In  about 
...Li   months. 

OH  has  been  discovered  In  Indian  Territory  and  Kansas    which  Is  more 

vaUmble  than  that  of  Texas,  and  It  has  been  determined  to  construct  about 

of  pipe  line  that  the  oils  of  the  Indian  Territory  and  Kansas  may 

'le  for  the  Guffey  and  Gulf  companies.     The  estimated  cost  is 

rUc  (.lUitey  Company  has  a  capital  of  $15,000,000  and  bonds  amountlnR 
to  S.T .000 .000 .  which  mature  S500.000  a  year,  beirlnnlnsr  next  June.     The 

I-   ■■■ of  the  Gulf  companv  Is  $750,000.  and  the  combined  floating: 

I)  Is  S2.t>oo.OOO,  not  IncUidlnff  §190,000  car  trust  certUicates 
'ompany.  The  plan  proposes  that  the  Indebtedness,  except 
oertilic^tes.  shall  be  converted  into  the  capital  stock  of  the 
11.  the  stock  belncr  taken  at  Its  par  value  for  the  face  amount 

idness.  Interest  thereon  to  Dee.  1  belncr  paid  in  cash.      Each 

<  of  tJutley  petroleum  .stock  will  be  entitled  to  one  share  of  new 
"1  stock       Each   10  shares  of  the  Gutley  Relinintr  Co.  stock  of 
■       '■  AC  one  share  of  the  new  stock.     The  remainder 

Ic  Is  to  remain  In  the  treasury. 

.;  the  new  corporation  are  to  be  first  mortgage 

trust  ofb  gold  bonds.     Of  this  amount, 'about  57,000.000  will  be 
the  construction  of  the  pipe  line,  and  to  provide  the  necessary 
'   .vorkln^  capital.     The  remainder  arc  to  be  reserved  and  can 
.  for  the  acquisition  of  additional  property. 

deposits  are  received  under  the  plan,  the  Gulf  Company  will 

.■>  capital  stock  and  authorize  au  issue  of  bonds,  all  of  which  will 

:cd  with  the  new  corporation  In  exchange  for  stock.     A  pipe  line 

.  to  be  organized .  will  acquire  the  pipe  lines  of  the  Guffey  Com- 

wlil  l.ssue  its  shares  of  stocks  and  bonds,  all  of  which  will  be  ac- 

M  the  new  company. 

The  following  is  also  an  official  statement: 

A  majority  of  the  stock  and  bondlholders'of  the  .1.  M.  Gudey  Petroleum 
Co.  and  the  Gulf  Relinlnc:  Co.  have  airreed  upon  a  plan  of  reorsanizatlou 
In  order  to  enable  the  Joint  interests  to  construct  a  pipe  line  connecting 
I'  r  present  pipe  lines  In  Texas  with  the  Indian  Territory  oU  fields,  a  dls- 
.•  of  4.^5  miles.  In  order  to  obtain  a  supply  ot  Indian  Territory  oil. 
-'.  .  .  :i  Is  of  much  hicrher  crade  and  more  suitable  for  refluinif  purposes  than 
T  x.i'^  oil.  Contracts  for  pipe  and  tankage  have  already  been  let,  and  It  Is 
T.^.  expectation  to  comraeuce  taking  oil  from  wells  In  the  Indian  Territory 
lields  within  the  next  two  months.  Pending  completion  of  the  pipeline. 
It  has  been  arranged  to  ship  4.000  to  5,000  barrels  per  day  ot  Indian  Terri- 
tory oil  to  Port  Arthur  by  tank  cars. 

Compare  balance  sheets,  etc.,  in  V.  81,  p.  506:   V.  82, 
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Gulf    Refining    Co. — Reorganization   Plan. — See21(J 
Guffey  Petroleum  Co.  above. — V.  83,  p.  434. 

Indiana  Natural  Gas  &  Oil  Co. — New'' Mortgage — Bonds 
'Guaranteed . — This  company' has  made  a  mortgage  for  .S6, 000,- 
000  to  the  Central  Trust  Co.  of  New  York  as  trustee,  to  secure 
an  issueof  S6.000,000  5%  goldbonds,  of  which  84,000,000  will 
be  used  to  retire  at  or  before  maturity.fa  like  amount  of  6% 
bonds  outstanding  under  a  mortgage  made  in  1890  to  the 
Illinois  Trust  &  Savings  Bank,  Chicago,  as  trustee,  of  which 
the  original  authorized  issue  was  85,000,000.  The  remain- 
ing $2,000,000  of  the  new  bonds  will  provide  for  extensions, 
!•  'ferment  of  property  and  development  of  new  fields. 
I  .i  principal  and  interest  of  the  new  issue  is  guaranteed  by 
the  People's  Gas  Light  &  Coke  Co.  of  Chicago.  Compare 
V.  67,  p.  690. 

The  new  Lssue  are  "refunding  5%  gold  mortgage"  bonds  dated  May  1 
1900  and  due  M*y  1  1936:  denomination  SI  ,000,  Interest  payable  May  1  and 
.\ov.  1. 

In  1894  tlie  Central  Tni.<j»:  Co.  was  appointed  trustee  under  the  first  mort- 

•" -     ■■  '  -'      ■■■•--  trust  &  S  ••  -    ' the 

arc  due  .  ' '•  1 

■     lb  S.  Sml-  .ird 

iictr  u;  ;.,     l..ti.iiiiu  .\.it  jr.ii  G.Ts  &  Oil  Co. —  V.  71,  \t.  il-2. 

In  .onal  Belanger  Spinning  Ring  Co. — Nev)  Stock. — 
The  shareholders  will  vote  Dec.  5  on  increasing  the  capital 
-tuck  from  -So.OOO.OOO  to  $5.700,000.— V.  72,  p.  482. 
Iron    Steamboat   Co.    of   New   Jersey. — Earnings. — This 
■•  the  fi-scal  j-ear  ended  Oct.  31:  Receipts, 
IK  with  §.334,274  for  the  vear  1904-05; 
menis,  .S:i25,79S;  balance,  $41,825;  inteVe.st,  §25,000; 
:  loans  paid,  $10,000;  surplus,  $6,825;  previous  sur- 
plus, $20,889;  balance,  $27,714.— V.  81,  p.  1726. 

Marsden  Co. — Reduction  of  Capital  Stock. — The  "Phila- 
df'lphi  I  N' ■■\-  Burf^.-m"  of  Nov.  15  say.'i: 

■  to  the  management  that  tliere  Is  a  proposition 

•in  h7  exchan^ln?"  the  prr-  r-;r  .^harf-'  In  I'v  pro- 

rist 
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H-k. 
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iluii.ooi)  per  annum. —  \'.  SO,  p.?-' 
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Manhattan   Oil   Co. — Control   by  English  Company.- 
Standard  Oil  Co.  below.— V.  72,  p.  186. 

Marconi   Wireless  Telegraph   Co. — Sec   United   Wireless 
Telegraph  Co.  of  America,  below. — V.  83,  p.  211. 


Massachusetts  Gas  Companies — To  Terminate  Coal  Con- 
tract.— See  Domiiut)n  Coal  Co.  above. — V.  83,  p.  967,  894. 

Milwaukee  (Wis.)  Gas  Light  Co. — Reduction  in  Price  of 
Gas. — The  company  will  nii  .Ian.  1  1907  reduce  the  price  of 
gas  for  all  purpos(>s  to  SOc.  a  thousand,  being  ii  reduction  of 
20c.  from  the  price  now  cliarged  for  illuminating  gas.  The 
price  of  fuel  gas  remains  unchanged.  For  amounts  ranging 
from  10,000  to  20,000  cubic  feet  used  during  any  one  montlx 
70c.  will  be  charged,  and  for  more  than  20,000  cubic  feet  60o. 
Th(>  above  ]U'ices  are  net. — V.  SO,  p.  602. 

National  Transit  Co. — Control,  cfcc. — See  Standard  Oil  Co. 
New  York  Transit   Co. — Control — New  Pipe   Line. — See 

Standard   Oil  Co.   below. 

New  York  Dock  Co. — New  Director. — Andrew  W.  Smith 
has  been  elected  a  director  in  place  of  George  W.  Young. 
— V.  83,  p.  S16,  767. 

Niles-Bement-Pond  Co. — New  Stock. — The  shareholders 
voted  iNov.  20  to  amend  the  charter  authorizing  an  increase 
of  the  common  stock  from  $5,000,000  to  $8.500.000.— V.  83, 
p.  1174. 

Northern  Pipe  Line  Co. — XnrStork,  &c. — Sec  Standard  Oil. 

Northwestern  Ohio  Natural  Gas  Co. — Control. — See  Stand- 
ard Oil  Co.  below. 

Oil  City  Fuel  Supply  Co. — Control. — See  Standard  Oil  Co. 

Pacific  Coast  Oil  Co.  (Cal.).— See  Standard  Oil  Co.  of  Cali- 
fornia under  Standard  Oil  Co.  below. — V.  76,  p.  869. 

Parker  Mills,  Fall  River,  Mass. — Bonds  Issued  in  1902. — 

An  officer,  replying  to  our  inquiry  of  Oct.  17,  writes: 

We  are  not  issuing  any  new  bonds.  We  Issued  $600,000  30-year  5% 
bonds  in  1002.  These  were  subscribed  for  Iniinediatei.v  b.v  our  stock- 
holders. You  have  been  misinformed  (by  newspaper  dispatches — Ed. J  In 
regard  to  any  new  Issue. 

Balance  Sticet  Submitted  at  Recent  Annual  Meeting. 
Assets  ($1,755,331) — 

Plant - $1,212,562 

Cash  and  bills  receivable.-         63,223 


Supplies,  &c 479,546 


Liabilities  ($1,755,331)  — 

Capital  stock $800,000 

Bonds 600,000 

Hills   payable-.- 259,450 

I  Accounts  payable 35,656 

1  Profit  and  loss 60,225 

— V.  83,  p.  1102. 

Prairie  Oil  &  Gas  Co.,  Kajisas .—Control — 'Neu^  Pipe  Line 
to  Whiting,  Ind. — See  Standard  Oil  Co.  below. — V.  81,  p.  158. 

Quincy  Mining  Co. — Stock  Offered. — To  pay  for  mineral 
land  purchased  from  the  Arcadian  Copper  Co.,  the  directors 
have  decided  to  offer  10,000  shares  (§250,000)  of  new  stock 
to  stockholders  of  record  at  the  clo.se  of  business  Dec.  7  at 
§70  per  §25  share  pro  rata  in  the  proportion  of  one  share  to 
ten  now  held.  Payment  must  be  made  at  the  office  of  the 
Old  Colony  Trust  Co.,  Boston,  on  Jan.  15.  This  will  in- 
crease the  amount  of  stock  outstanding  to  §2,750,000. 
Compare  V.  83,  p.  1102,  327. 

Republic  Iron  &  Steel  Co. — Payment  on  Deferred  Dividend. 
— The  directors  yesterday  declared,  payable  Jan.  2  to  holders 
of  record  Dec.  12,  the  regular  quarterly  dividend  of  1^%  on 
the  preferred  stock  and  a  dividend  of  2%  on  account  of  de- 
ferred dividends  on  the  preferred  issue,  leaving  4%  accumu- 
lated dividends  unpaid.— V.  83,  p.  1040,  1035. 

Security  Oil  Co.,  Texas. — Control. — See  Standard  Oil  Co. 

Southern  Pipe  Line  Co. — New  Stock,  &c. — See  Standard  Oil. 

South  Penn  Oil  Co.— Control,  d-c— See  Standard  Oil  Co. 
below.— V.  78,  p.  346. 

Standard  Oil  Co. — Official  Statement. — A  circular  issued 
to  the  shareholders  under  date  of  Nov.  15  says: 

Regarding  the  suit  this  day  commenced  In  the  United  States  Court  at 
St.  Louis.  Mo.,  In  which  it  Is  sought  to  prevent  the  Standard  Oil  Co.  (of 
New  Jersey)  from  holding  any  stocks  of  other  companies,  your  directors 
are  entirely  convinced  that  the  company's  position  is  unassailable  from 
both  a  legal  and  a  moral  standpoint.  We  are  eonlident  that  In  the  pro- 
ceedings which  will  follow,  the  company  will  successfully  maintain  Its 
position  upon  the  merits  and  vindicate  It  before  the  ptibllc  and  the  law. 

While  the  directors  feel  that  there  Is  tio  adequate  reason  for  such  a  suit, 
either  in  the  organization  or  the  conduct  of  the  business,  yet,  under  the 
circumstances.  It  Is  perhaps  better  for  your  Interests  and  the  business  In- 
terests of  the  country  that  tlie  controversy  should  be  removed  to  the 
Judicial  atmosphere  of  the  courts — In  whose  Integrity  anti  wisdom  every 
citizen  should  have  the  fullest  confidence — where  mere  allegation  must  give 
way  to  legal  proof. 

The  present  organization  was  formed  after  an  exhatftlve  consideration 
of  the  legal  and  business  problems  Involved,  and  i  '  '   '1  unchallenged 

for  many  years.      Kvcrytliliig  relating  to  it  lias   '  itter  of  public 

report,  and  at  every  step  the  utmost  care  has  be  .  ed  to  conduct 

the  business  honestly  and  fairly,  and  In  accordance  with  not  only  the  spirit 
but  the  technical  requirements  of  the  law. 

The  legal  organization  of  your  company  Is  of  essentially  t'-      -■-     r- 

and  character  as  that  of  the  other  Important  Industrial   1 
country,  and  the  continuous  growth  and  expansion  of  Its  bn  i 

legitimate  and  normal.  It  Is  not  to  be  lightly  assumed  that  liierc  Is  to  be 
a  reversal  of  the  wlicels  of  progress  or  a  destruction  of  the  foundations  of 
the  great  Industrial  businesses  of  the  country. 

V'ou  may  be  a-ssured  that  In  this  litigation,  us  In  all  matters  nlfcctlng 
the  company,  your  directors  will  see  that  the  i)roper  steps  arc  token  to  pro- 
tect your  Interests.      My  order  of  the  board  of  directors. 

C.   .\I.   PH.VTT,  Secretary. 

Companies  and  Output  Directly  and  Indirectly  Controlled, 

(fee. — In   connection   with    the   filing   of   the  aforesaid   suit, 

Attorney-General  Moody  last  week  gave  out  an   cxplanatorj' 

statement   in   which,   having   referred   to   the   investigation 

m.ide  last  June  by  Special  Attorneys  General  Kellogg  and 

Morrison,  he  says: 

The  Information  available  to  the  Department  tends  to  show  that  the 
varlou.!*  corporations  and  limited  partncrshlns  under  the  control.  In  the 
manner  hereinafter  stated,  of  tlie  Standard  Oil  Co.  of  N'ew  Jfr-iev,  produce, 
transport  and  sell  about  !iO"r.  of  the  rclined  oil  produced,  transported  and 
sold  In  the  i:nlted  StJitd  for  domestic  use,  and  about  the  same  proportion  of 
reOncd  oil  exported  from  the  United  States. 

An   official   statement  made   to   the  stockholders  of   the 

Standard  Oil  Co.  early  in  the  year  said:     "The  company 

owns  and  controls  only  a  very  moderate  percentage  of  the 

crude  oil  production  of  the  United  States,  and  with  at  least 
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125  rival  rcfinerios  jn  existence  it  is  a  palpaVjlc  absurdity 
to  call  it  a  monopoly.  For  the  past  quarter  of  a  century 
more  than  .')()%  of  its  output  has  been  shipped  to  foreign 
oountrie.s." 

Th(!  official  synojisii.  of  the  petition  j)repareci  Ijy  the 
Department  of  Justice  contains  besides  the  aliegaticms  of  a 
more  j!;<'nerai  nature  the  following  aUegations  (condensed  for 
the  "Chronicle")  bearing  on  the  history,  status  and  assets 
of  the  corporation: 

Between  1«7()  and  1S82  the  Individual  defendants  aeciulred.  In  the  name 
Of  the  Standard  Oil  Co.  «r  Oiilo,  widen  they  had  oriianl/ed,  all  but  tliree  or 
four  of  the  relinerles  situated  at  Cleveland,  to  wit,  about  2'i.  During  said 
period  there  were  sonic  40  coueerus  enuaaed  In  purenashif?.  shipping  bj- 
pipe  line  and  by  rail,  relinhiK  and  ^elllnff  petroleum  and  Its  produets  In  the 
States  of  New  ^■ork,  I'ennsyUanla  and  Ohio.  'I'ne  Individual  defendants 
obtained  small  stock  interests  in  tnese  eon<erTis  and  the  stockholders  of 
said  various  eori)oratloiis  and  limited  partnersidps  obtained  small  Interests 
In  the  Standard  Oil  Co.  of  Ohio  and  together  they  entered  Into  various  agree- 
ments. 

The  Individual  defendants  In  .January  188:!  entered  Into  a  trust  a^rce- 
jnent,  under  vvhic.i  all  the  slocldiolders  of  l.'i  of  these  corporations  and 
•limited  partnerships,  and  a  part  of  the  stoekhoUie:-;,  of  ?(!  other  concerns, 
placed  their  stock  In  the  hands  of  nine  trustees,  of  which  the  individual 
defendants  were  the  majority.  The  trustee^,  as  provided  by  t;ie  agree- 
ment, also  orcani/.ed  a  .Slandanl  Oil  Co.  of  .\ew  York  and  one  of  \ew  .ler:  ey  , 
to  which  certain  property  of  Individuals  and  copartnership';  was  transferred. 
In  exchantce  for  all  these  stock-  and  properties  there  was  issued  in  .January 
1882  $70,000,000  of  trustees'  certllieatex  In  S10:>  shares.  I'^rom  time  to 
time  thereafter  t!,e  trustees  ac(iulred  additional  stocks  of  corporations 
and  properties,  a:ul  issued  additional  eerthleates  tJierefor.  and  also  Lssued 
additional  certilicates  for  stock  dividends,  so  that  at  the  time  of  the  lina! 
dissolution  of  said  trust  and  the  oreranization  of  the  Standard  Oil  Co.  (the 
hokllno;  eompanyi  i.i  ISO.'),  there  were  Si»''.2,'')0,000  of  trust  certilicates  out- 
standing. The  ;!9  corporations  (tlie  stoel;  of  which  wc:u  l.ito  the  said  trust) 
were  consolidated  into  I'O  corporations,  the  stocks  of  which  were  controlled 
by  the  trustees,  with  an  aggregate  capital  of  $102,233,700,  and  with  ap- 
praised assets  in  18S)2  of  $121,6.11,312. 

[The  aforesaid  ligures  are  taken  from  the  following  compilation  furnished 
by  John  D.  Rockefeller  to  the  Ohio  authorities  in  18»8  (V.  Gfi,  p.  12;iyi: 


Companies  Controlled  in  1892  (compun 
Capitali- 
zation. 
,e 

5,000.000 

.5,000.000 

941.038   10,000.000 

.5,000.000 


V 


Apiimi'ied 
Value. 
.S 
Anglo-Amer.Oil  Co.  6,91.S,6,39 
Atlantic  Ref.  Co.-   S, (i.i  1,377 
Buckeye  PipeL.Co 
Eureka  Pipe  L.  Co.   1,547.055 
ForestOiICO-    -_-   S,52S.Sl:! 
Indiana  Pipe  L. Co.  2.014,053 
Nat.  Transit  Co 


54,  p.   52()) . 

A  ppraised 
Valnr. 


Ohio  Oil  f '<)  ...  8,260,378 
Solar  Refininc  Co  7X1,794 
.South'nPipeL.C).  3,279,918 
South  Penn  Oil  Co.  3,021.655 
').5no.00'1' Stan.  OilCo.ofTnd  1.038.5)8 
1,000,000   .Stan.  Oil  Co.ofKv.  3,603,800 


25,796.713  25,455,200  '  Stan  .Oil  Co.otN  .1.14,983,947 


Capitali- 
zation. 

S 
2,000,9  0 
500,000 
5,000, OOj 
2.. 500 ,000 
1,000.090 
1.000,000 
10.000,003 


N.Y.  Transit  Co..    4,999.400     5.000.000    Stan. OilCo.ofN. Y.Hi, 772, ISH  v7. 900,000 
North'nPipeI,.Co.      707, j67 
N.  W.  Ohio  Natu- 
ral Oas  Co 1,396,760  13,278.500 


1,000,000    Stan   Oil  Co. ofOtiio  3,426,014 
Union   Tank   Line 

Co.,  N.  ,1 3,057,187 


5,;o,oao 


3,500,000 


Total  .  -  - 121,631,312  102,233  700 

a;  Decreased  in  1S04  to  S2. 775. 250.     See  V.   SO.   p.   169:  ^•.  79,  p.  2151. 

?/ Increased  Dee.  7  1903  to  .$15,000,000.     V.  7i,  p.  2287.   (Ed.) 

In  March  1892  judgment  was  rendered  by  the  Supreme  Court  of  Ohio 
declaring  the  said  trust  agreement  void  as  being  in  restraint  of  trade  and 
commerce.  Thereupon,  on  March  21  1892,  the  tru^t  certificate  holder, 
resolved  to  dissolve  the  trust  and  appointed  liquidating  trustees,  whos 
down  to  the  organization  of  tlie  holding  company  (the  Standard  Oil  Co, 
of  New  Jersey!  in  1899,  coiitinued  to  control  all  of  the  separate  corporations 
engaged  in  the  business  in  the  same  manner  as  uad  been  done  before. 
In  January  1899  they  increased  the  stock  of  the  Sta'idard  Oil  Co.  of  New- 
Jersey  from  $19,000,000  to  $1 10,);)0,000  and  made  it  the  holding  corpora- 
tion and  placed  the  control  through  stock  ownership  of  all  these  corpora 
tlons  previously  held  by  the  trustees  into  the  said  company  and  exeh.a'iged 
Its  stock  for  the  stock  so  acquired,  share  for  share,  issuing  tlierefor  $9  7,- 
250,000  par  value.  By  tills  plan  the  defendants  controlled  more  than  90% 
offall  the  business  The  stock  was  Increased  by  a  small  amount  and  is  now 
$98,338,300. 

From  1809  to  the  present  time  the  individual  defendants  have  owned 
and  controlled  the  majority  of  the  stock  of  the  Standard  Oil  Co.  of  New- 
Jersey,  and  have  purchased  or  acquired  in  the  name  of  said  Standard  Oil 
Co.,  or  in  the  names  of  individuals  or  corporations  to  be  lield  for  the  benelit 
of  the  Standard  Oil  Co.,  the  stocks  of  various  corporations  and  limited  part- 
nerships, or  sufficient  of  said  stocks  to  secure  a  controiliug  interest,  except 
In  certain  instances  stated  in  the  bill  and  have  from  time  to  time  organized 
additional  corporations  under  the  laws  of  various  States,  so  that  at  the 
present  time  the  defendants  control,  through  the  Standard  Oil  Co.  of  New 
Jersey,  70  corporations,  with  an  aggregat""  capital  of  over  $150,000,000, 
engaged  in  purchasing  and  piping  oil.  In  shipping  bv  railway,  in  relining, 
manufacturing  and  selling  oil  all  over  the  United  States.  A  list  of  said 
corporations  and  limitetl  partnerships  thus  owned,  controlled  or  engaged 
In  the  conspiracy  is  as  follows  (Note  the  changes  in  capitalization  rended 
turther  below  Ed) : 


Name  and  Wliere  Org.       CapitaJi  nation . 

Acme  Oil  Co.,  N.  Y .$300,000 

Amer.  LubricafgOiICo.,N.Y.  100.000 
Anglo-.\mer. Oil  Co., Ltd.. Eng.£  1,000. 000 
Argand  Refininc  Co.,  Ohio. .Not  known 

Atlantic  Refining  Co. .  Pa 35,000,000 

Baltimore  United  Oil  Co.,  Md.      600.009 

Bome-Scrymser  Co.,  N.  J 200,00,1 

Buekeve  Pipe  Line  Co.,  Ohio.  10,000,000 
Buffalo  Natural  Gas  Fuel  Co.. 

N.  Y.  (V.  79.  p.  2590) 

Bush  A-  Denslow  JMfs.  Co.. N.Y. 
Camden  Consol.  Oil  Co.,  W.Va. 
Che3PbronghMfg.Co.,Con.,N.Y 

Colonial  Oil  Co..  N.J 

Commereial  Nat.  Clas  Co 
Connectin'T  <;as  Co.,  Ohio 
Continental  Oil  Co..  Iowa 
Crescent  Pipe  Line  Co. ,  Pa 
Cumberland  Pipe  Line  Co. 

A'.  7G.P.870) 

Eastern  Ohio  Oil  &  Gas  Co. .  O. 
EcIipseI,ubricatingOilCo.,Pa.  Not  known 
Eureka  Pipe  Line  Co.,W.  Va. .  5,000,000 
Florence  Oil&Retlning  Co.. Col.  500.000 
Franklin  Pipe  Co. .  Ltd. ,  Pa. . .        50,000 

Galena  Signal  Oil  Co.  .Pa .  10.000,000 

Indiana  Pipe  Line  Co. .  Ind . : .  1 ,000.000 
Lawrence  Natural  (ias  Co. ,  Pa.  1 ,000,000 
Mahoning  G.as  Fuel  Co..  Ohio.  300,000 
Manhattan  Oil  Co.,  Ohio  (\' 

72, p.  186) 

Mountain  State  Gas  Co. .W.Va. 
National  Fuel  Gas  Co..  N.  J-. 

National  Transit  Co. .  Pa 

New  York  Transit  Co..  N.  Y. 
Northern  Pipe  Line  Co..  Pa. . 
N.  W.  Ohio  Natural  Gas  Co 

Ohio  (V.  ,S0,  n.  169). 

Ohio  Oil  Co. .  Ohio 


Pa. 


Pa- 


,Ky. 


3.50,00'J 
300,000 
200,090 
500.000 
250.01') 
100,000 
500,000 
300,000 
1,000,000 

1,000,000 
5,000 


Name  and  Where  Org. 
Oil  City  Fuel  Supply  Co 
Oswego  Mfg.  Co.,  N.  Y. . . 
Pennsylvania  Gas  Co..  Pa 
Pennsylvania  Oil  Co..  Pa. 
People's  Natural  Gas  Co., 

(V.  76.  p.  483) 

Pittsburgh  Nat.  Gas  Co. ,  Pa. 
Platt&VVasiiburn  Ref  .Co., N.J 
Prairie  Oil  &  Cias  Co..  Kan. 

(V.  81,  P.  158) 

Republic  Oil  Co. .  N.  Y 

Salamanca  Gas  Co. ,  N,  Y 


Capitali'ilion. 
Pa.. $2, 090,000 

100,000 

2,000,000 
,'0,000 


1,001,000 

350,000 

14,000 

2., 500.000 
350.100 
30.100 


500.009 

600,000 

2,500,000 

25,455,200 

5,000,000 

1,000,000 

2,775,250 
2,000,000 


Security  Oil  Co..  Texas......  3,000.  >00 

Solar  U'-tining  Co.,  Ohio 500.000 

Southern  Pipe  Line  Co..  Pa   ..  5, 000, MOO 
South  Pean.  Oil  Co.,  Pa.  iX . 

78,  p.  346) 2,500,000 

S.W.  Penn.  Pipe  Lines  Co  ,Pa.  3,590,000 
Standard  Oil  Co.— 

Of  Cilifonii.!.  Cil 6,000,000 

Of  Indi.ana ,  Ind 1 .000 .000 

Of  Iowa,  lo.va ..  1,0)0,000 

Of  Kan.sas,  Kan 100,000 

Of  Kentucky,  Ky 1.000,000 

Of  Minnesota,  Minn 100,000 

Of  Nebraska,  Neb 1.000,000 

Of  New  York,  N.  Y 15.000.000 

Of  Ohio,Ohi-^ 3,510,000 

Swan  &  Finch  Co..  N.  Y 100,000 

Tavlorstown  Nat.  Gas  Co. ,  Pa.  1 0,000 

Tidewater  Pipe  Co.,  Ltd.,  Pa.  625,000 

Tidewater  Oil  Co..  N.  J 5.009,000 

L'liion  Tank  Line  Co..  N.  J._.  3,500,000 

United  .Natural  Gas  Co.,  Pa..  1.000.000 
Cnited  Oil  Co.,  Col.  (V.  72,  p. 

286> 3 .000.000 

V.actuini  Oil  Co..  N.  Y- 2.500.000 

Washington  Oil  Co. ,  Pa ino  ,noo 

tt'aters- Pierce  Oil  Co. ,  Mo 400 .000 


y  Owns  the  Burt  reOnery,  built  in  Texas  in  1902,  said  to  have  a  capacity 
of  7,500  barrels. 

Note. — As  to  recent  changes  in  capitalization,  &c.,  of  the  controlled  com- 
panies see  a  succeeding  paragraph.  Additional  Information  may  be  found 
as  follows:  United  States  Coal  &  Oil  Co.,  V.  78.  p.  346;  Shawmut  Oil  Co., 
V.  76,  p.  870;  Reserve  Gas  Co.  of  Pittsburgh,  V.  79.  p.  2040. 

The  defendants,  through  the  Standard  Oil  Co.  and  the  otlier  corporations, 
are  engaged  In  producing,  purchasing  and  transporting  petroleum  in  the 
various  producing  districts  in  the  United  States,  principally  situated  in  New 


York,  Pennsylvania.  West  Virginia,  Tennessee.  Kentucky,  Ohio,  Indiana 
Illinois.  Kansas,  Indian  Territory,  Oklahoma,  Louisiana,  lexas,  Colorado 
and  (California;  they  are  engaged  In  snipping  and  Iraiisporling  tne  ^aid  oil 
through  pipe  lines,  owned  and  controlled  by  said  companies,  from  the 
various  oil  producing  districts  to  the  various  re)iiierleH,  principally  situated 
In  and  about  -Ncv/  York  Harbor,  Olean  and  Hocnester,  N.  Y.;  Fnlladelphla, 
Franklin  and  Pittsburgh,  Ha.:  Lima  and  Cleveland,  Ohio:  Whiting,  md  • 
Sugar  c:reek.  Mo.;  .\eodesha,  Kan.:  Point  liiciimond,  Cal.:  Beaumont  and 
Corslcana,  Tex.,  and  other  place;;;  and  also  to  all  parts  of  tne  United  Stales 
and  to  foreign  countries.  They  own  and  control  nearly  ail  of  the  pipe  Unes 
In  said  State;,  and  oincr  iilpe  Hues  extending  from  Kansas  to  the  seaboard; 
also  pipe  lines  In  Texas  and  California;  and  they  own  a  large  number  of 
lank  cars  and  steamships  engaged  In  transporting  oil. 

The  bin  sets  up  various  coiilracls  wltn  competing  concerns,  among  others 
a  contract  made  In  i«^i3  betwce.i  the  Standard  Oil  Co.  and  tne  Tidewater 
Pipe  Co.  aid  the  'lidowater  OH  Co.,  whereb>-  the  Tidewater  companies 
are  limited  to  1 1  H  "<>  of  certain  business  In  Pennsylvania  and  .New  York, 
and  the  Standard  Oil  Co.  to  receive  8«H%  of  the  busi:ie;s.  tne  Standard 
Oil  Co.  guaranteeing  the  Tidewater  Co.  J.'.UO.OOO  per  annum  prohts, 
thereby  eliminating  all  competition  between  them.  The  Standard  OH  Co. 
,tlso  obtained  one-half  the  stock  of  liie  Producer^'  Oil  Co..  aiid  $383,000  out 
of  $1 ,109,009  of  the  .<tock  of  the  United  States  Pipe  Line  Co. .  In  an  attempt 
to  get  control  of  these  companies.  Of  the  capital  stock  of  the  Waters- Pierce 
(ill  Co., the  Standard  Oil  Co. owns  2,748  shares  out  of  alotalof  4,000  shares, 
the  said  shares  having  been  held  for  It  by  H.  Clav  Pierce  and  M,  M.  Van 
Buren,  the  latter  being  t.ie  son-in-law  of  John  D.  Archbold;  and  the  said 
company  ha;  an  agreement  by  v,  ;ilch  Missouri  and  the  other  Southwestern 
territory  ii  divided  up  between  it  and  the  Stat-darJ  OH  Co.  of  Indiana. 

Recent  (Jlianrje  in  Capit'iiization  of  Sub-Companies. — The 
following  data  should  be  noted  in  connection  with  the  fore- 
going: 

.\t  Harrisburg,  Pa.,  on  .N'ov.  1 4 ,  certificates  of  l:icrearc  of  capital  stock 
were  lileu  as  follows:  Southern  Pipe  Line  Co.  of  Oil  Cltv.  $5.)(!0,000  to 
$lO,O0O.O0u;  .Northern  i^ipe  Line  Co.,  OH  City,  $1,000,00)  to  $4,000,000- 

I  Crescent  Pipe  Line  Co..  $1,090,000  to  $2,00.),.),jj. 

1  The  Standard  OH  Co.  of  California  Oct.  6  1906  filed  a  certlHcate  of  In- 
crease of  capital  stock  from  $f; ,  )9:;,')00  to  $25,000,000  (V.  8,i,  p.  895), 
and  took  over  the  e.xte.nive  Call'o.vija  holdings  of  the  Sta  idard  OH  Co., 
of  Iowa,  including,  it  is  said,  the  i.irge  nlant  on  7th  and  Irwln  streets,  San 
Franci.sco,  a:id  real  estate  and  othe-  property  "ccatlered  all  over  California 
fro.Ti  San  Francisco  to  Los  Angeles."     Previously  it  Is  suppo.-ed  the  property 

I  or  control  of  the  Pacific  Coast  OH  Co.  was  taken  over.      (V.  76,  p.  869; 

!  V  71,  p.  1273.)  The  Iowa  Company,  It  Is  said,  maintained  only  an  office 
In   Iowa. 

Tne  Kepubiic  Oil  Co.  of  New  York  on  .May  22  19)6  gave  forma!  notice  to 

I  the  authorities  of  the  State  of  Olilo  of  the  company's  withdrawal  from  that 
Slate. 

!n  .May  last  the  -N'ew  York  Transit  Co.  was  said  to  be  actively  pu-^hing  the 
construction  of  a  new  nipo  line  from  Olean,  N.  Y..  to  Bayonne,  N.  J.  A 
second  pipe  line  from  Kan-as  to  the  Standard  Oil  refinery  at  Whiting,  Ind., 
was  recentlv  put  in  operation.      (Compa-e  V.  81.  p.   158.) 

The  comnanv  has  various  foreign  subsidiaries  or  alleged  subsidiaries 
about  whicii  little  is  known,  such  as  the  Roumaine  -.Americaine  Co.,  of 
Rouniania,  the  United  States  Oil  &  Gas  Co.,  (Canada),  Colonial  Oil  Co., 
In'ernational  Oil  Co..   etc.,  c'c. 

r.  T.  Cutnbert.  President  of  the  Manhattan  OH  Co.  of  Ohio,  at  the  trial 
at  Fiudiay,  O.,  on  Oct.  11  1906  is  quoted  as  having  stated  that  the  owncr- 
ship  of  all  except  live  shares  of  the  stock  of  that  company  Is  held  by  the 
General  Industrial  Development  Co.,  Limited,  of  London.  England:  also 
that  the  Manhattai,  which  buys  and  pipes  crude  oil,  does  not  compete 
with  the  Standard,  but  doe-  compete  with  Independent  companies. 

At  the  iiearing  in  St.  I^ouis  on  Sept.  10  1906  H.  Clay  Pierce,  Chairman 
of  the  Waters-Pierce  Oil  Co..  it  is  reported,  testiiicd  tiiat  the  bu^iaess  of 
his  company,  in  which  the  Standard  interests  own  $274,800  of  the  $400,000 
stock,  amounts  to  about  2,577.000  bar-'el  ■■  ol"  oil-  that  the  good-will  and 
assets  of  Waters-Pierce  a'c  wo-tii  probably  $45,000,000  or  $50,090,000  and 
the  assets  aloie  about  512,000,000,  and  that  the  dividends  paid  annually 
amount   to  about   f.iio   or  700', ,.    v.  83.  p.  1233,100. 

Standard  Oil  Co.  of  California. — Acquisition. — See  Stand- 
ard Oil  Co.  above.— V.  83,  p.  895. 

Standard  Underground  Cable  Co.,  Pittsburgh,  Pa. — Xew 
Stork. — The  shareholders  will  vote  Jan.  22  on  increa.sing  the 
capital  stock,  now-  $2,000,000,  to  an  amount  to  be  deter- 
mined at  the  meeting — V.  82,  p.  338. 

Tennessee  Coal,  Iron  &  Railroad  Co. — Option  to  Subscribe. 
— Stockholders  of  record  Nov.  30  will  have  the  privilege  of 
subscribing  at  par  (.SlOO  per  share)  on  or  before  Dec.  10 
for  $3,480,000  of  the  $10,000,000  new  common  .stock 
authorized  Oct.  16  1906,  to  an  amount  equal  at  par  to  15% 
of  their  re.spective  holdings.  Subscriptions  are  to  be  paid 
25%  at  once,  25%  March  11  1907,  25%  June  10  1907  and 
25%  Sept.  10  1907.  Receipts  for  part -paid  subscriptions 
will  bear  interest  at  the  rate  per  annum  of  dividends  declared 
upon  common  stock  for  the  same  time.  The  stock  certifi- 
cates will  be  delivered  Sept.  10  1907  at  the  company's  office. 
There  is  now  outstanding  $22,552,900  common  and  $248,300 
preferred  stock.  On  Feb.  1  1907  there  will  be  issued  about 
$3,420,180  additional  common  stock  offered  .some  time  since 
(V.  82,  p.  284,  396),  so  that  the  stock  ju,st  ofTered  will  in- 
crease the  amount  of  common  .stock  outstanding  to  about 
$29,4.53.080.— V.  83,  p.   973.  704. 

Tidewater  Oil  Co. — Alliance. — See  Standard  Oil  Co.  above. 

Trenton  (N.  J.)  Water  Power  Co. — Stock  at  Auction. — 
George  Wharton  Pepper,  as  receiver  of  the  Bay  State  Gas 
Co.,  will  offer  the  capital  .stock  of  this  companv  at  public 
.sale  in  Wilmington,  Del.,  Dec,  2. — V.  82.  p.  991." 

Union  Tank  Line  Co. — Control,  &c. — See  Standard  Oil  Co. 

United  Oil  Co.,  Colorado. — Reported  Alliance. — See  Stand- 
ard Oil  Co.  above.— V.  72.  p.  286. 

United  Sheet  &  Tin  Plate  Co.— Receiver.— !>.  B.  Torpy  of 
Marietta,  O..  has  been  appointed  receiver  on  application 
of  the  Old  Citizens'  Bank  of  Zanesville,  O.,  as  holder  of  a 
note  for  $22,000.  Attempts  to  sell  the  property  at  private 
.sale  have,  it  is  reported,  been  unsuccessful. — V.  81 ,  p.  564. 

Waters-Pierce  Oil  Co. — Control — Dividends,  d-c. — See 
Standard  Oil  Co.  above. 

Western  Electric  Co.  (Bell  Telephone  Manufacturing  Sub- 
sidiary), Chicago. — Status. — We  have  been  favored  with  the 
following  official  statement: 

The  comn.iny's  average  sales  this  year  have  been  about  $5,200,000  per 
month,  as  compared  with  $3,700,000  per  month  in  1905,  The  business  Is 
now  decreasing  somewhat  because  of  the  continued  high  prices  of  raw  ma- 
terials, which  consumers  regard  as  unwarranted,  and  the  high  interest  rates. 
The  company's  shops  are  able  now  without  difficulty  to  !;een  un  w'ith  its 
orders  on  all  but  a  few  minor  articles.  The  Issued  capital  stock  is  only  $15.- 
000 .000.  and  for  the  increased  business  It  has  been  necessary  to  increase 
tlie  indebtedness,  although  the  accounts  receivable  are  no  larger  in  pro- 
portion to  the  sales  than  usual. — V.  83.  p.  433. 

~  For  other  Investment    News  see  page  1298. 
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ATLANTIC  COAST  LINE  RAILROAD  COMPANY. 


SEVEN  rV-SECONI)  AXNIAL  REPORT— FOR  THE  YEAR  ENDING  JUNE  30  lOCHi. 


Richmond,  la..  Xoi'cmber  '20  1906. 
To  the  Stockholiicm  of  the  Atlantic  Coast  Line  Railroad  Company 
RTht'  Board  of  Diroctors  of  tlu>  Atlantic  Coast  Kino  Railroad 
Company  ri'.-:pi'Ot fully  subniit.^^  tlu"  followina;  report  for  the 
fiscal  year  ended  June  30  190(5: 

Miles  o\viie»»  June  .10th  1905_ I.l»;i.l,l 

Miles  not  owned  but  operated  uuder  leases  aud  trackage 

contracts.    -    —    -    -     l-lt).;u 

4. :<.').-).  4  4 
MUes  owned  but  not  operated  by  this  Conipiiin  11.16 

Miles  operated  June  30th  1905 4.322.28 

Miles  atldfil  durlnc  Il.<cal  year: 

Extension  o;'  Jacksonville  &  Southwestern 4.90 

Additional  lines  to  Factories.  Mills,  etc 6.4.'> 

11.35 

Total  miles  operated  June  ."JOth  1906 --. 4,333.63 

Averattf  mlleiisre  operated  during  year 4,327.17 


INCOME  ACCOUNT. 


1900.  190."). 

Oross  earns.  Irom  opcration$24.8«8.44R  O.')   522.222,002  47 
Operating  eip.  and  ta.\es-.    16.892.199  46      14,189.767  77 

Net  income  from  oper'ns.  $7,970,248  . 59     S8,('.-!;i,134  70 
Other  Income 2,56o.934  16        2.276.748  97 

Total  Income $10,542.182  75   $10,.109.8R3  67 

Interest  and  Rentals 5.683.846  43       5,590.556  40 


Miscellaneous     deductions 
from  Income. 


$4,858,.'?:t6  .'12      $4,719,327  27 


41. .-594    19 


49.614  91 


Incn-ase  ( +)  or 
Deerensr  ( — ) . 

+  S2.645.545  58 
+  2.702,431  69 

—  $56,886  11 
+  289,185  19 

+  $232,299  08 
+  93,290  03 


-8.220  72 


Net    lucoiv.e.  — 

Dlridcnds — 
Declared  .No v. 2 1 

1905.  pavable 
Jan.    10   1906. 
3%  on  $4:!.9SU.- 
000     common 

stock $1,319,400 

Declared  May  24 

1906.  navable 
Julv  10   1906. 
3%onS43.980.- 
000     common 

stock 1,319.400 

Declared  Sept. 21 

1905.  pavable 
Nov.  10  1905. 
2H%  on  Si  .- 
596.600      prt- 

ferred  stock    .         so  .9 15 
Declared  Feb.  15 

1906.  pavable 
May  10  1900. 
2H%  on  Sl.- 
696,600  pre- 
ferred stock--         39.915 


$4,816.942  13      $4,669,712  36        +$147,229  77 


2,718,630  00        2,102,085  00 


Net  surplus  for  year. 


$2,098,312  13      $2,567,627  36 


+  616,545  00 
-$409,315  23 


Earnings    from    operation  Increased 11. 90  percent 

Operatlnir  expenses  and  taxes  increased 19.04 

Netjlncome  from  operations  decreased 0.71        " 

The  ratio  of  operating  expenses  and  taxes  to  gross  earnings 
from  operations  wa.«  67.93  per  cent,  an  increase  of  4.08  per 
cent,  a.'ijcomparedjwith  the  previous  year. 

EARNINGS  AND  EXPENSES. 

The  earnings  and  expenses  for  the  year  ended  June  30  1906, 
as  compared  with  those  for  the  preceding  year,  were  as 
follows: 


Freigli; 

Passenger 

Express 

Mall    

Miscellaneous    . 
Extra  batrtraee. 


EARMXGS. 

1906.  1905.  Incrvnac.  % 

$17,374.52.')|83  $15,38.-)  ,080  1)8  $1,091,444  85  12.95 

.      5,436.172  74  4,893.330  65  542.842  09  11.10 

694.366167  645,41151  48,955  16  7.58 

619. 622-98  618.550  63  1.072  35  .17 

687,457  63  626.555  13  60,902  .50  9.72 


56.302  20 


55.973  57 


328  63        .T>9 


Total    earnings $24,868,448105  $22,222,902  47  $2,645.545  58  11.90 

OPERATING  EXPENSES  AND  TAXES. 

1906.  1905.  Increase.           % 
Malntcn.ince  of  way  and 

strur  tires  ..    .    ...    $3,427,550  43  $3,147.640  81  $279,000  62      8.89 

Maint'iianceofequlprnt  3.092.086  76  2,225.362  75  866,724  01  38.95 

Conducting  tran.sport'n     8.904.690  54  7,478,765  15  1,425.925  39  10.07 

General  expenses.    .    .          658.002  13  593.990  06  64.012  07  10.78 

Taxes.     .    809.869  60  744,000  00  65.869  60      8.85 


Total   operatlns  cx- 

pease«i  and  taxe^. $16,892,199  46   $14,189,767  77   $2,702,431  60    19.04 

INCRE.VSED  EXPENSES  OF  OPERATION. 

Total  freight  and  pa^w'nper  train  miles  Increased 6.4  per  cent 

Total'    '  '                                I   miles  Increased    .6.6 

Coal  1.  (l        .                    ...  .19.8 

Woo(!  'ased., .24.9 

Toai  of  I  .r.l.  iiicri-asod .    .20.5 

Cord.s  of  ■•  .med.  decreased 18.0 

Cost  of  !■'.                     •f.-,.;,sed.    ...  '"•  '^ 

Cost  of  !■',  .(1.  .... 

Cost  of  (Oi  .  lncrea.sc(l  '  '■ 

The  greater  per  cent  of  increase  of  cost  of  coal  per  engine 
mile  over  cost  per  ton  is  un.satisfactory.  It  i.s  due  to  the 
enormous  aod  unprecedented  increa.se  of  bu.-^iness  throughout 
our  territory. 


Our  yard.s  at  South  Rocky  Mount,  Wilmington,  Florence, 
Sa\aiiiiali.  \\'ayer()ss.  JacU.'^orn'ille  and  Lakeland  lia\'e  been 
during  the  li.scal  y(>ar,<)r  are  now  being,  more  than  (loiil)led 
in  capacity. 

Additional  e(iiiipmenl  to  tJie  value  of  $2,211,589  11  was 
paid  for  during  the  year,  and  we  have  made  contracts  for 
additional  e(|uipinent  to  l)e  delivered  during  the  pre.sent 
fi.^eal  year  aggregating  in  value  over  $6. ()()(), 000  00.  the  great- 
er part  of  whicli  will  be  paid  for  with  the  ca.'^h  realized  from 
the  subserii)ti()ii  to  tiie  inerea.sed  capital  stock. 

An  analysis  of  certain  increases  in  expenses  for  the  last 
si.x  months  of  the  fiscal  year,  aggregating  $1,845,876  00,  or 
70  per  cent  of  the  increase  for  the  twelve  months,  shows  the 
following  distribution: 


Additions  and  betterments. 

Real  estate  purclia^cd 

Olianees  in  method  of  accounting 

Additions  to  force. 

Wacres  . 

Various  small  items 

Replacement  cliarnes.  equipment  and  structures. 

Materials  and  supplies 

Ovcriime    

Pjild  forei(rn  roads  for  car  repairs 

Fuel.  Increased  cost  per  ton 

Fuel.  Increased  consumption  . 
Cav  mileage  balance 
Loss  and  damage. 
Rentals 


Increase. 

.      $2i7.«75 

6,553 

20,375 

454,435 

41.700 

42.276 

225.918 

15.S,029 

65.503 

44,044 

85,602 

160.976 

144,287 

159,814 

2  ,389 

$1,845,876 


Total 

The  Purchasing  .\gent  reports  that  the  prices  of  thirty  of 
our  most  important  materials  purchased  inerea.sed  from 
December  190")  to  June  1900  an  aver.age  of  1.')  per  cent, 
ranging  from  4  to  64  per  cent,  and  that  material  advances 
in  prices  had  already  been  made  during  the  previous  six 
months  of  the  fiscal  j'ear. 

CAPITAL  ACCOUNT. 

At  a  special  meeting  held  in  Richmond,  Virginia,  on  the 
8th  of  March  1906  the  stockholders  unanimously  authorized 
an  increase  of  the  capital  stock  of  vour  Companv  from 
500,000  shares  to  600,000  siiares,  and  the  Board  of  Directors 
were  given  authority  to  increase  the  outstanding  issue  of 
stock,  from  time  to  time,  up  to  600,000  shares,  and  w-ere 
instructed  to  give  at  once  to  the  stockholders  of  record  on 
March  19  1906  the  right  to  subscribe,  at  par,  to  10  per  cent 
of  their  holdings  upon  that  date. 

Following  these  instructions,  the  Board  of  Directors  at  a 
meeting  iield  on  .Marcli  8th  1906  at  the  office  of  the  Company 
in  Richmond,  Virginia,  resolved  that  there  should  be  ofTered 
to  the  stockholders  a  sufficient  number  of  shares  of  the  com- 
mon capital  stock  of  the  Company  to  enable  each  stockholder 
to  subscribe  for  and  take,  at  the  price  of  $100  00  p(>r  share, 
ten  per  cent  of  his  respective  holding.  Payment  to  be  made 
in  two  ecjual  installments:  one  on  or  before  Ma}^  10th  1906, 
the  other  on  or  before  September  10th  1906. 

On  March  19th  1906  there  were  outstanding  455,766 
shares,  which  was  increased  by  ten  per  cent,  or  45,576  shares, 
on  September  10th  1900,  to  a  total  outstanding  issue  of 
501.342  .shares  of  both  common  and  preferred. 

The  preferrerl  stock  at  the  close  of  the  fiscal  year  amounted 
to  $l.,-)96.000.  a  decrease  of  $130,100. 

The  Seven  Per  Cent  Certificates  of  Indebtedness  of  the 
Wilmington  it  Weldon  Railroad  Company  outstanding  at 
the  close  of  the  fiscal  year  amounted  to  $1,000,  a  decrease 
of  $700. 

The  Four  Per  Cent  Certificates  of  Indebtedness  of  this 
Company,  of  the  is.sue  of  1900.  amounted  at  the  clo.se  of  the 
fiscal  year  to  $1  .100,  the  same  as  at  the  do.se  of  the  previous 
fiscal   year. 

The  new  Four  Per  Cent  Certificates  of  Indebtedness  of  the 
Companv  outstanding  at  the  close  of  the  fiscal  vear  amounted 
to  $21 .566,600,  an  increa.se  of  $162,600. 

BONDED  DEBT. 

During  the  fiscal  year  there  were  sold  $2,000,000Tof  the 
First  Consolidated  Mortgage  Fifty-Year  Four  Per  Cent  Gold 
Bonds,  from  tho.se  held  in  the  Treasury,  at  a  figure  which 
netted  to  yotir  Company  $2,011,310. 

The  Bonded  Debt  of  your  ('omi);my  was  increased  during 
the  fiscal  year  by  the  i,ssue  of  the  following  mortgage'bonds 
and  for  the  following  purposes: 

FIRST    CON.SOLIDATETl     MORTOAGE     FIFTY-VEAR 
CENT   GOLD    BONDS. 

For  purchase  of  rollinc  stock $2,000,000 

For  purchase  of  real  estate  . .  32,0OO 

For  additions  to  machine  .shops  80.noo 

For  construction  of  double  track  353  000 
F-xrh;iMircd    for  $1,000   WIlmlnKlon    &   .Newhcrn 

4";,    bond                                                 ...    1  .000 

Ex'-liJint'itl  for  $3,000  Sliver  Sprlnirs  Oeain  & 

Gulf    I  "^  bonds                          3.000 

Fxchanireil  for  $2,000  VadUIn  DIv.  4%  hondx   .  .  2.000 
Exchanged  for  $700  Wllmlnirton  &  Uddon  7% 

ccrtldcatr.s  at  $175        ...    1.223 


FOUR     PER 


$2,472,225  00 
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Also  Atlantic  Coast  Line  RR.  Co.,  Jacksonville  &  South- 
western purcliase-money  mortcaffe  4%  SO-year  gold 
bonds,  exchansed  for  $40,000  trelght  certlUcates $40,000  00 

$2,512,225  00 
Less  above  JO .000  bonds  retired . 6,000  00 

Total  Increased  bond  Issue  for  the  fiscal  year. $2,500,225  00 

Total  bonds  secured  by  mortgages  on  railroads  outstanding 

.Tune  ao  1006 $77,708,850  00 

Atlantic  Coast  Line  RR.  Co. — Louisville  &  Nashville  col- 
lateral trust  4%  bonds 35,000,000  00 

Total  mortgage  and  collateral  bonds $112,708,850  00 

Equipment  trust  obligations  outstanding  June  30  1906 $16,666  67 

A  decrease  during  the  past  llsoal  year  of $40,000  00 

Freight  certificates,  as  above,  were  decreased $40,000  00 

There  were  exchanged  1,301  shares  of  the  5  per  cent  Pre- 
ferred Stock  for  $162,600  of  the  4  per  cent  Certificates  of 
Indebtedness. 

The  Company  has  no  floating  debt. 

TRAFFIC. 

While  the  new  equipment  received  during  the  year  (see 
report  of  Third  Vice-President)  has  enabled  us  to  show  a  ma- 
terial increase  in  our  gross  earnings,  the  failure  to  secure 
within  the  time  promised  equipment  which  had  been  con- 
tracted for  has  caused  congestions  of  freight  traffic,  contrib- 
uting to  unsatisfactory  operation. 

In  addition  to  the  equipment  referred  to  above,  orders 
have  been  placed  by  authority  of  your  Board  of  Directors 
for  the  following,  which  includes  equipment  due  prior  to 
June  30th  1906,  but  not  delivered: 

LOCOMOTIVES. 
47  Freight.  20  Switching. 

FREIGHT  EQUIPMENT. 
450  Wooden  undcrframe  flat  cars.  500  Steel  underframe  coal  cars. 

500  Steel  underframe  flat  cars.  12  Caboose  cars. 

2,500  Steel  underframe  box  cars.  75  Phosphate  cars. 

139  Wooden  undei-frame  box  cars.  35  Log  cars. 

PASSENGER  EQUIPMENT. 
38  Passenger  coaches.  6  Express  cars. 

2  Combination  mail  and  express  cars.  2  Postal  cars. 

ROADWAY  EQUIPMENT. 
60  Ballast  cars.  3  Plow  cars. 

This  equipment  is  now  being  delivered,  and,  while  much  of 
it  is  from  two  to  six  months  overdue,  we  hope  to  receive  it  all 
during  the  present  fiscal  year. 


The  number  of  tons  of  freight  earning  revenue  increased 
12.28  per  cent;  the  number  of  tons  carried  one  mile  increased 
14.74  per  cent;  the  mileage  of  revenue  freight  trains  increased 
9.33  per  cent;  and  the  average  number  of  tons  carried  per 
freight  train  mile  increased  6.04  per  cent. 

The  number  of  passengers  carried  increased  17.49  per  cent; 
the  number  of  pa.ssengers  carried  one  mile  increa.sed  6.70  per 
cent;  and  the  mileage  of  revenue  passenger  trains  increased 
2.51  per  cent.  The  average  number  of  passengers  carried 
per  train  mile  increased  6.45  per  cent. 

The  .statement  attach(;d  to  this  report  below,  shows  in 
detail  our  traffic  and  mileage  statistics. 

GENERAL  REMARKS. 

Reference  was  made  in  the  Seventy-First  Annual  Report 
to  the  Jacksonville  &  Southwestern  extension.  All  of  this 
cxten.sion  was  not  completed  during  the  past  fiscal  j'ear,  but 
it  is  hoped  that  the  entin;  extension  will  be  opened  for  traffic 
during  the  present  fiscal  year. 

A  portion  of  our  Jacksonville  Export  Terminals  was  put 
in  operation  January  1st  1906,  principally  for  the  handling 
of  lumber,  and  nearly  all  the  work  authorized  in  connection 
with  this  improvement  has  now  been  completed,  with  the 
exception  of  .some  dredging. 

The  work  of  our  Agricultural  and  Immigration  Depart- 
ment was  continued  during  the  fiscal  year,  and,  through 
the  efforts  of  the  Agent  in  charge  of  that  Department, 
504  settlers  were  located  on  our  lines  in  the  different  States, 
and  engaged  in  agricultural  pursuits;  in  addition,  there  were 
241  settlers  located  bj''  him ,  who  engaged  in  various  industries 
on  our  lines.     The  figures  stated  cover  heads  of  families  only. 

During  the  fiscal  year  334  industries,  such  as  factories, 
mills,  etc.,  were  located  on  our  lines  in  the  six  States  through 
which  we  run. 

The  Immigration  and  Industrial  Association  of  Alabama 
and  the  Georgia  Bureau  of  Industries  and  Immigration,  to 
which  reference  was  made  in  the  Seventy-first  Annual  Re- 
port, continued  their  work,  and  the  results  have  been 
gratifying. 

H.  WALTERS,  T.  M.  EMERSON, 

Chairman.  President. 


INCOME  ACCOUNT. 


1904-05. 


31,000 
6,276 
1,800 


86,335 
1,965,750 

50.000 


15,383,080  98 

4,893,330  65 

645,411  51 

618,550  63 

626,555  13 

55,973  57 


22,222,902  47 


3,147,649  81 

2,225,362  75 

7,478,765  15 

593,990  06 


13,445,767  77 


8,777,134  70 
1*4,233  65 

2,011,034  39 

79,869  8C 

43,914  0& 

7,697  04 


11,053,883  67 

4,685,385  90 
744,000  00 

856,744  50 

9,350  00 


39.070  00 


2,102,085  00 
49,614  91 


8,486,256  31 


2,567,627  36 


Gross  Earnings- 
Freight    

Passenger 

Express 

Mall 

Miscellaneous 

Extra  baggage 


Total 

Operating  Expenses — 
Maintenance  of  way  and 

structures 

Maintenance  of  equipm't 
Conducting  transportat'n 
General  expenses 


Total. 


Net   earnings 

Other  Income — 

Interest  on  deposits  and 
current  accounts 

Interest  and  dividends  on 
stock  and  other  securi- 
ties   

Jljnts  from  real  estate  and 
property 

Rent  of  rail 

Vllscellaneous 


1905-06 


Total  income 

Deductions  from  Income 

Interest  on  funded  debt.. 

Taxes 

Interest  on  certificates  of 
indebtedness 

Interest  on  freight  certifi- 
cates     

Rental  of  leased  lines: 

C.  RR.  of  S.  C 

S.  C.  Pac.  Ry 

W.  &  B.  V.  RR 


Dividends  on  capital  stock 

Preferred  stock 

Common  stock 

Richmond&Petersburg 
RR.  Co.  stock 


Miscellaneous 

Total 

Surplus  income  for  year 


31,000 
6,276 
2,260 


79,830 
2,578,800 

60,000 


374,525  83 
436,172  74 
694,366  67 
619,622  98 
687,457  63 
56,302  20 


24,868,448  05 


427,550  43 
092,086  76 
904.690  54 
658,002  13 


16,082,329  86 


8.786,118  19 


203,707  11 


2,225,929  21 

81,604  47 
43,831  51 
10,861  86 


11.352.052  35 

4,772,468  33 
809,869  60 

862,792  00 

9,050  00 


39,536  le 


,718,630  00 
41,394  19 


9,253,740  22 
2,098,312  13 


PROFIT  AND  LOSS  ACCOUNT— YEAR  ENDING  JUNE  30  1906. 
Credits — 

Credit  balance  July  1st  1905 $7,184,236  39 

Profit  from  sale  of  $113,000  Augusta  Union  Sta- 
tion Co.  4%  Bonds 1.430  4S 

Refund  bv  Jacksonville  Terminal  Co.  of  our  pro- 
portlon(  J4  %)  of  cost  of  one  locomotive  charged 
expenses  in  November  1904 2,803  17 

Unclaimed  Wages  of  more  than  five  years'  stand- 
ing written  off  on  account  of  inability  to  accom- 
plish payment  2,121  16 

Adjustment  of  Material  and  Supply  Account  to 

inventory  of  June  30th  1906 11.849  53 

Surplus  from  operation  of  the  Georgia  Railroad, 
under  lease,  for  year  ending  June  30th  1906, 
$126,781  05.  This  Company's  proportion — 
one-half 63,390  52 

Premium  on  First  Consol.  Mtge.  Bonds  sold  dur- 
ing the  year  H'^12  ?? 

Adjustment  of  Compress  Account 3.056  lo 

Balance  of  net  income  for  the  year 2,098,312  13 

i!*! Total $9,978,500  47 


Debits — 

Sundry  uncollectible  balances  against  ex- 
agents  written  off $45 ,446  93 

Premiums  paid  in  the  redemption  of  underlying 

bonds  and  certificates  of  Indebtedness 267  50 

Sundry  adjustments  and  accounts  written  ofl 35,431  11 

Total $81,145  54 

Balance,  surplus  June  30th  1906 $9,297,363  93 

TRAFFIC  AND   MILEAGE  STATISTICS. 

1905.  1906. 

Passenger  Traffic — 

No.  pass,  carried  earn'g  revenue.  4,628,862                       5,438,457 

No.  of  pass,  carried  one  mile 198,673,437                    211,991,535 

No.  of  pass,  carried  one  mile  per 

mile  of  road 46.128                            48.991 

Average  distance  carried,  miles..  42.92                           38.98 

Total  passenger  revenue $4,893,330.65                $5,436,172.74 

Average    amount    received    from  i^-l 

each   passenger $1.05713                          $0.99958 

Average  receipts  per  pass,  per  mile  $0.02463                       $0.02564 

Total  passenger  train  earnings $6,213,266.36                $6,806,464.59 

Pass,  train  earns,  per  mile  of  road  $1,442.61                       $1,572.96 

Pass,  train  earns,  per  train  mile--  $0.97084                        SI. 04375 

Passenger  earnings  per  train  mile _  $0.76                               $0.83 

Frciqht  Traffic — 
No.     of    tons    carried  of    freight 

earning  revenue 8,365,222                        9,392,201 

No.  of  tons  carried  one  mile 1,171.869,073  1.344,548,341 

No.  of  tons  carried  one  mile  per 

mile  of  road 272,087                          310,722 

Average  distance  haul  of  one  ton, 

miles 140.09                              143.16 

Total  freight  revenue $15,383,080.98             $17,374,525.83 

Average     amount     received     for 

each  ton  of  freight $1.83893                          $1.84989 

Average  receipts  per  ton  per  mile.  $0.01313                        $0.01292 

Freight  earnings  per  mile  of  road.  $3,571.68                       $4,015.22 

Freight  earnings  per  train  mile $2.07833                        $2.16956 

Total  Traffic — 

Gro.ss  earnings  from  operation...  $22,222,902.47             $24,868,448.05 
Gross  earnings  from  operation  per 

mileofroad $5,159.77                       $5,747.04 

Gross  earnings  from  operation  per 

train  mile $1.68928                          $1.78825 

Operating   expenses $13,445,767.77              516,082.329.86 

Opei-ating  expenses  per  mile  of  r'd  $3,121.87                       $3,716.59 

Operating  expenses  per  train  mile  $1.02208                        $1.15646 

Income  from  operation $8,777,134.70               58.786,118.19 

Income  from  operation  per  mile  of 

road $2,037.90                        $2,030.45 

Net  earnings  per  mile  of  trains 

earning  revenue SO. 66720                         $0.63179 

Car  Mileage.  &c. — 

Mileage  of  passenger  cars 30,911,971                 ■    32,373,141 

Average  number  of  passenger  cars 

per  train  mile 4.83                                4.96 

Aver.  No.  of  pass,  per  train  mile. .  31                                    33 

Mileage  of  loaded  freight  cars 108,765,247                    116,535,182 

Mileage  of  empty  freight  cars 58,021,092                     61,282,653 

Aver.  No.  of  freight  cars  per  train 

mile 22.58                              22.30 

Aver.  No.  of  loaded  cars  per  train 

mile 14.69                              14.55 

Aver.  No.  of  empty  cars  per  train 

mile 7.84                                   7.65 

Aver.  No.  of  tons  of  freight  per 

trainmile 158.33                            167.89 

Aver.  No.  of  tons  of  freight  per 

loaded  car  mile 10.77                              11.54 

Aver,  mileage  oper.  during  year_  -  4,306.96                         4,327.17 

Train  Mileage — 

•Mileage  of  revenue  pass,  train? -5,753,597                        5,898,255 

Mileage  of  revenue  mixed  trains..  646, 2C0                          622,89$ 

Mileage  of  revenue  freight  trains.  6.755,398                      7,385.410 

Total  revenue  train  mileage 13,155,255                     13,906,558 

Mileage  of  non-revenue  trains 375,123                          505, 2»6 

Total  trsl« mileage 13,530,37*                   M  4»1  M4 
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June  30  1905. 

ASSETS. 

June  30 

1900. 

$130. .•546.766  72 

Property,  construction  and  eqiilpnu-nt ._ 

$132,283  (too  17 

4.">.."i.">4.2:'0  .'iS 
2.5t>8.625  00 

1  .045.000  00 

1.350.548  95 

500,000  00 

2f.!».7I2  83 

.■>t>,GC.6  67 

!  .119.753   15 

.106.000  Shares  U.  iSc  .\  .  HH    Co.  stock 

.\tl;uitlc  I'oast  l.liu- HU.  Oo.  Isii'ons.  Four  Per  Cent  Bond .  _    -    .. 

45.5.)  1.220  58 
3,2118.850  00 

.Vtlantk-  Coast  l.liic  Kit.  Co.,  J.  &  S.  W.  HU.  Purclmsc  Money  Four  Per  Cent  Bonds.  . .    . 

.\tlantlc  Coast  Line  KR.  Co..  New  Four  Per  Cent  Certltlcate.s  of  liiacbtcdness 

Other     luvestnu'iits 

738.000  00 
3.835.000  00 
3  029  228  72 

.Atlantic  Coast   Line  Railroad  of  Soutb  Carolina  Four  Per  Cent  Bonds  deposited  with 
Fanners'   Loan   &  Trust  Co :. 

500.000  00 

Reserve  Fund — For  renewals  of  rails 

280.501   34 

Trust    equipment _    .             .    , 

16.066  67 

Material  and  supplies. 

1  478.316  85 

Subscriptions  to  Capital  Stock 

2,130,700  00 

s;(.;ui4.'>-">i'  40 

Current  Assets. 

Cash  on  deposit  and  In  hands  of  Treasurer       

$5,118,029  55 

431.513  84 

538.080  10 

2.467.679  83 

424.SSI6  34 



Cash  deposit etl  for  coupons . 

484.617  01 

Agents"    balances. 

4,464.202  54 

Due  by  other  companies  and  Individuals 

8.768,372  29 

Deferred  Assets. 
Unadjusted  claims  In  hands  of  Freight  Claim  Agent 

8.550,203  32 

$122,484  43 

$135,040  98 
115.713  04 

86.975  76 

Interest  and  dividends  receivable                                                .          .   . 

209.460  19 

Total  assets _ 

250.760  02 

$191,789,126  38 

$201,051,537  67 

June  30  1905. 

LIABILITIES. 

June  30  1906. 

SI. 726. 700  00 

Capital  Stock. 
Preferred    

$1,590,000  00 

42,980.000  00 

1,000.000  00 

42.980.000  00 

Common .   .. 

1. 000 .000  00 

"$45jd6',Vob  65 

Common  Class  "A",  Richmond  &  Petersburg  RR 

Capital  Stock.  Common,  subscribed  for  but  not  Issued 

$45,576,600  00 
4,557.600  00 

$21,404,000  00 

Certificates  of  Indebted iiess — 
New  Certificates  of  Indebtedness.  Four  Per  Cent-    

$21,566,600  00 

1,100  00 

Certificates  of  Indebtedness,  old  Four  Per  Cent ..    ^* 

1,100  00 
1 ,000  00 

1 .700  00 

Certificates  of  Indebtedness.  W.  &  W.  RR.  Seven  Per  Cent           

21.406.800  00 

75.202.625  00 

35.000.000  00 

327.000  00 

56.666  67 



Bonded  debt  secured  bv  mortgages  on  railroads 

21.508.700  00 
77.708.850  00 

Louisville  &  Xasluillc  RR.  Collateral  Four  Per  Cent  Bonds . 

35.000.000  00 

Freight  Certificates  Jacksonville  &  Southwe.stern  RR 

287.000  00 

Trust  equipment  oblip'ations 

16,000  07 

$1,140  944  14 

Current  Liabilities — 
Audited  vouchers  and  payrolls     .      . .    _■ 

$1,604,524  69 

820,027  15 

434,808  84 

1,329.478  00 

794.698  06 

Due  to  other  companies  and  individuals 

429.710  34 

Coupons  due  and  unpaid        ,   « 

1.109.578  00 

Dividends  declared,  unpaid -    

3.474,930  54 

Deferred  Liabilities^ 

Bond  Interest  accrued,  not  due .                                  

Taxes  accrued ,  not  due  .    _    _.          _.      -_    _,_            _    _        

4.254.838  68 

$970,614  16 

$1,003,684  17 
499,797  92 

507.890  85 

1.47S.505  01 
1,951.662  77 
7.184.236  39 

Reserves  for  betterments  and  Improvements 

.1.503.482  09 
2.180,430  30 

Profit  and  loss  surplus  -      

9.297.363  93 

Total  liabilities                                   .    - 

S191.789.126  38 

$201,951,537  67 

UNITED  FRUIT  COMPANY. 
SEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  SEPTEMBER  30  1906. 


Office  of  the  United  Fruit  Company, 

131  State  Street,  Boston,  Mass. 

November  15  1906. 
To''thelStockholders: 

•FYour  Board  of  Directors  submits  reports  of  the  business 
of  the  United  Fruit  Company  for  the  fiscal  year  ended  Sep- 
tember 30 J 906  as  follows: 

INCOME  ACCOUNT  FOR  THE  YEAR. 
Total  net  earnings  for  the  year,  after  deducting  $038,807  37 
expended  for  Improvements  to  the  properties,  were: 

Hanauas  and  miscellaneous   tropical   fruits $3,047,985  70 

From   the  sugar  business    (after  deducting  betterments 

of  $78,538  43) 72,416  71 


Making  a  total  of $3,720,402  41 

Miscellaneous   Income,   consisting   of  Interest   on   bank   bal- 
ances and  loans,  was 180,484  76 


Total  Income $3,900,887  17 

Deduct  Interest  on  5%  convertible  bonds 114,353  67 

Balance,  net  Income  for  the  year $3,780,533  50 

Out  of  Income  were  paid  four  dividends,  ot  lii%  each,  mak- 
ing 7 To  for  the  year,  aggregating. 1,235,745  00 

Balance,  surplus  for  fiscal  year $2,550,788  50 

Brought  forward  from  the  close  of  the  previous  year  a  sur- 
plus of 3 ,403 ,773  57 


M^iklii 


t'i' 


total  amount  at  credit  of  Income  account  on 

'  1906 .$0,044,562  07 

iilus  have  been  charged  the  following  Items: 

>'•  '-    of  the  Belize  Royal 

•  N'  SS.  Co $150.055  90 

Ba.  -.tment  at  Cuba,  the 

'  >'  •lilvailouA     there     having     been 

•a  .- 120,107  79 

Vise  .,,...,• ......  Investments  wTltten  down 250,375  51 

520,620  20 


surplus $5,523,032  87 

BET;  .  r  EXPENDITURES  INCLUDED  IN  CURRENT  OPER- 

ATI.N'G  ACCOI.-XTS. 

Undrr  this  hrad  are  expenditures  as  follows: 
For  J.  1  Aelds..  $209,277  77 


For 

r. 


fl.rr-i  35 

45 

1)4 

.   76 


.H.867  37 
SOURCES  OF  INCOME. 
fFBananax. — The  number  of  bunches  handled  bj'  the  Com- 
pany durine  the  fiscal  year  reached  a  total  of  35,439,5.36, 

ti  ■    ■     '     '■      ■  '  :  >         '''■'■:■]'■-"''.  '■-.*'  im- 

|.  ....      I  ition-s 

were  6i) ,2Uh ,7 UU  I^uiicIm-.t. 

¥•  Sugar. — The  sugar  mill  at  Bancs,  Cuba,  produced  51 ,885,- 
140  pounds  of  sugar  and  1.344,440  gallons  of  inola.H.scs,  slb 
against  55,213,180  pounds  of  sugar  and  1,612,800  gallon**  "f 


molasses  in  the  previous  year.  The  decrease  in  production 
was  due  to  an  unusual  drought.  This  condition  was  followed 
by  excessive  rains  during  the  height  of  the  grinding  season, 
which  materially  reduced  the  cane  yield,  but  the  average 
proportion  of  sugar  contained  in  the  cane  was  greater  than 
in  any  previous  crop  which  the  Company  has  harvested . 

ASSETS. 

The  Company's  tropical  investments,  aggregating  $17,- 
787,612  31,  are  shown  in  detailin  pamphlet,  in  comparative 
form. 

Approximately  $1,100,000  investment  expenditure  has 
been  incurred  in  increasing  the  capacity  of  the  sugar  plant  in 
Cuba,  in  order  to  provide  facilities  for  handling  3,500  tons 
of  cane  per  day,  which  is  practically  doubling  the  output  of 
the  plant.  Some  8,000  acres  of  additional  cane  are  being 
provided  in  this  connection. 

At  Bocas  Division,  Republic  Panama,  over  $400,000  has 
been  expended  on  development  work,  more  than  half  of  it 
for  new  planting  and  the  balance  for  farm  buildings,  rail- 
ways and  trams.  A  round  amount  was  capitalized  here, 
$125,000  for  banana  cultivations  and  $75,000  for  railways, 
making  $200,00(5  in  all,  and  the  balance  of  the  development 
expense  charged  to  operations. 

At  Costa  Rica  TJivi.'^ion  the  dcvelo]^nient  expen.se  aggre- 
gates $565,000  for  the  3'ear,  half  of  which  approximately  has 
been  capitalized  and  the  balance  absorbed  in  operating  ac- 
counts. Banana  lands  and  planting  have  absorbed  $130,000 
of  this  expense,  buildings  $78,000  and  railways,  tramways 
and  rolling  stock  $351,000. 

At  Cuatemala  $34,000  has  been  expended  for  banana 
planting  and  $17,000  for  farm  buildings  and  railways. 

Following  is  a  comparative  statement  of  capital  and  bet- 
terment expenditures  on  properties  for  a  four  years'  period: 

1906.  1905.  1904.  1903. 

Capital  Expenditure  $1,747,823  42    $380,,3OS  41    $313,::33  70        $808,903  40 
Hettermeuts    038,807  37      501,719  (t4      529.007  25  540.79190 

Total $2,386.600  79   $888,027  45   $842.300  05   $1,349,755  30 

Excess  Inventory  over 

book    value $1,200.789  51    $801.100  78    $559.838  78        $243.290  21 

Accounts  Collectible,  $1,154,011  41,  represent  largely  bal- 
ances due  from  fruit  sales,  and  are  considered  good  for  their 
par  value.  Bad  debts  continue  an  insignificant  factor, 
averaging  less  than  one-thirtieth  of  one  per  cent. 

Cash  on  hand  September  30  1906  was  $2,413,005  80. 
Total  quick  assets,  including  cash  and  accounts  receivable, 
advance  payments  aufl  the  Insurance  Fund  assets,  aggretr.ite 
$4,272,000,  or  approximately  25  per  cent  of  the  capital 
stock, 
Misccllaneotu  Investments $2,582,013  12 
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LIABILITIES. 
Capital   Stock ._  .$17,901 .000 

This  was  increased  within  the  year  $476,000  by  the  issue 
of  stock  in  exchaiiK*'  for  convertible  bonds.     The  list  of  sto(;k- 
holders  numbers  ;i,778  names,  and  the  average  number  of 
shares  held  by  each  stockholder  is  48. 
Five  Per  Cent  Convertible  Bonds $1,820,000 

Convertible  bonds  to  the  amount  of  $476,000  were  re- 
ceiv(;d  in  exchange  for  stock  and  canceled,  and  $100,000 
bonds  were  purchased  for  the  sinking  fund  and  canceled, 
resulting  in  a  total  reduction  of  $576,000  in  funded  debt 
within  the  year.  Of  the  $1,820,000  outstanding  Septem- 
ber 30  1906,  $ir)0,000  are  owned  by  a  subsidiary  shipping 
company. 

Current    Liabilities,.  SI. 277,975  61 

This  represents  only  items  pertaining  to  current  transac- 
tions, and  varies  little  in  amount  from  the  corresponding 
liability  in  former  years. 

FRUIT  DISPATCH  COMPANY. 

The  business  of  the  Fruit  Dispatch  Company,  through 
which  the  interior  sales  arc  handled,  has  increased  this  year 
approximately  17%. 

GENERAL. 

The  Company's  interests  in  Europe  are  being  managed 
with  enterprise  and  good  judgment,  and  supplying  the  in- 
creasing demands  there,  combined  with  more  extended  dis- 
tribution in  the  United  States,  will  furnish  a  profitable  and 
safe  investment  for  a  portion  of  the  present  large  surplus. 

It  seems  probable  that  the  balance  of  convertible  bonds 
yet  outstanding  will  continue  to  be  exchanged  on  account 
of  the  larger  income  derivable  from  the  stock,  thus  leaving 
the  common  stock  to  represent  the  entire  capitalization  of 
the  Company.  The  continued  conservative  policy  of  your 
Board  in  directing  investments  and  stating  values  will  be 
appreciated  by  the  stockholders. 


We  again  wish  to  make  an  expression  of  appreciation  which 
is  due  the  entire  staff  of  .some  27,000  employees. 

Respectfully  submitted. 

ANDREW  W.  PRESTON, 

President. 
Boston,  November  15  1906. 


I  CO.VIPARATIVK    STATE.VIEXT    OF    INCOME    ACCOU.VT    FOR    THE 
FISCAL    YEARS   ENDED   SEPTE.MBER   30    1906   A.\U    1905. 


1906. 

.\"('t  Earnln^c.s  arlnirijt  from  the 

production  and  Importation  $ 

of  tropical  products 3,720,402  41 

Mlscellaneou.s  Income 180,484  76 

Total  Income 3,900,887  17 

Less:  Interest  on  Bonds 114.353  67 


Balance,  Net  Income.    .    .    3.786,533  50 
Dividends  Declared  (see  loot- 
note)  1 ,235 ,745  00 

Surplus  for  fiscal  year 2,550,788  5o 

Surplus    Income  at  close  of 

previous  year 3,493,773  57 

Balance  at  credit  of  Income 

Account  close  of  liscal  y'r  6,044,562  07 
Less:  Direct  charires  to  Frotit 

and  Loss  (See  foot-note)  ._       520,629  20 


1905. 

$ 

1,617,721  05 
143,928  27 

1,761,649  32 
128.843  45 

1,632,805  87 

1,167,792  .50 

405,013  37 

3,157,051  47 

3,022,964  84 
129.191  27 


Increase. 


$2,102,081  30 
36.556  49 


2 
Je 

139,237  85 
c.  14. 489  78 

2 

.153,727  63 

67,952  50 

2 

.085,776  13 

335,822  10 

2 

,421,597  23 

391.437  93 

BalaniMi.  .Surplus  _ 


2,030,159  30 


5,523,932  87      3,493,773  57 
Vlvidends. 

Four  quarterly  dividends  were  declared  and  charged  to  Income  Account 
durlMfj  tlie  year,   viz.: 

Dividend  paid  January  15  1906,"  1  5i% $.305,987  50 

••     April         14        •■      lJi%..,       306,722  50 

■•     July  14        •■      1M% 308.717  50 

•     October  15        •'     1  »4  %   314,317  50 

$1,235,745  00 


IJirrct  Chnrgrs  Id  I'roflt  and  Loss. 

.Amount  written  o(T  on  vessels  owned  by  the  Belize  Royal  Mall 

and  Central  American  Steamship  Company $150,055  99 

Tropical  Division  Investment  Items 120,197  70 

Miscellaneous  Investmeits - 250,375  51 


$520,629  20 


COMPARATIVE   BALANCE  SHEET  SEPTEMBER  30   1906  AND   1905. 


ASSETS. 

j 
1906. 

1905, 

Increase. 

Plantations   and    Equipment    (See   exhibits    "A"    to    "E"   on 
pages  13-17  of  pamphlet) --   _    ._ 

$17,787,612  31 

$16,039,788  89 

$1,747,823  42 

Current  Assets — 

Cash   .....           ....    

$2,413,005  80 
1,154,611  41 

$2,461,677  04 
1,129,919  12 

D$48,671  24 
24,692  29 

Accounts  Collectible... 

3,567.617  21 

190,738  93 

1,491   50 

7,700  00 

2,482,510  24 

2,562,013  12 

3,591,596  16 

213,659  49 

1,729  25 

7,725  00 

2,091,677  20 

2,466,938  64 

$24,413,114  63 

D23.978  95 

Advance  Payments — 

Cliarters,  Wharfagre  and  Steamship  Supplies 

D22.920  56 

Unclaimed  Dividends                   _      ..      .        . 

D237  75 

Old  Colonv  Trust  Co. ,  Trustee,  Coupon  Account-.          _      _      _ 

D25  00 

Advances  for  Account  of  the  Northern  Railway  Co 

390,833  04 

Miscellaneous  Investments 

95,074  48 

$26,599,683  31 

$2,186,568  68 

LIABILITIES. 
Capital  .Stock 

$17,961,000  00 

'■  1 ,820 ,000  00 
9,191  50 

$17,485,000  00 

2,396,000  00 
9,454  25 

"i^0l'8,9b'3'48 

9  983  33 
3,493,773  57 

$476,000  09 

Funded   Debt — 

Convertible  10-year  5%  Gold  Bonds 

$79,681  37 

171,060  76 

8,330  00 

D570.O00  oe 

Unclaimed  Dividends  and  Unpaid  Coupons ... 

D2S2  75 

Current  Liabilities — 

Accounts  Payable ..      -        . _.- 

$522  362  36 
441,295  75 
314,317  50 

$442,680  99 
270,234  99 
305,987  50 

i 

Slight  Drafts .      .      . .    .-.    

Dividend  payable  October  14                            _    _ 

1,277,975  61 

7,583  33 
5.523.932  87 

259,072  13 

D2.400  00 

Interest  Accrued  not  vet  due  on  Bonded  Debt .    . 

Income  .Account  (Surplus)          .              .    . 

2,030,159  39 

(See  statement  on  previous  page.) 

$26,599,683  31 

$24,413,114  63 

$2,186,568  68 

The  Company's  Insurance  Fund  Asset  of  $513,957  42  is  not  shown  In  the  Company's  balance  sneet. 
*  $150,000  of  these  bonds  are  owned  by  a  forcisn  subsidiary  company.  D  Decrease. 


United  Wireless  Telegraph  Co. — Amalgamation  Project. — 
Abraham  White,  President  of  the  American  DcForest  Wire- 
less Telegraph  Co.,  announced  on  Nov.  18  that  this  company 
had  been  organized  under  the  laws  of  Maine  with  $20,000,000 
capital  stock  in  shares  of  $10  each  (of  which  one-half  is 
to  be  7%  "preferred  and  participating"  for  the  purpose  of 
"uniting  the  American  and  foreign  systems  of  wireless 
telegraphy,  including  the  Marconi  and  American  DeForest 
systems,"  Subsequently  the  claim  that  a  majority  of  the 
shares  of  the  Marconi  companies  had  been  acquired  by  the 
new  company  was  emphatically  denied  by  leading  officials 
speaking  for  the  Marconi  Wireless  Telegraph  Co.,  Limited, 
and  the  Marconi  Wireless  Telegraph  Co.  of  America.  James 
A.  Allen,  also,  attorney  for  certain  DeForest  stockholders, 
obtained  an  injunction  in  the  United  States  Circuit  Court  in 
Maine,  restraining  Mr.  White,  the  American  DeForest  Wire- 
less Telegraph  Co.  and  others  from  transferring  the  patents 
and  plants  of  the  DeForest  Company.  Compare  statements 
in  V.  83,  p.  211. 

Western  Union  Telegraph  Co. — Bond  Issue  Again  Author- 
ized.— The  stockholders  on  Nov.  23  authorized  the  $25,000,- 
000  of  4%  convertible  bonds,  of  which  $10,000,000  are  to  be 
issued  at  present.— V.  83,  p.  973,  912. 


— The  new  edition  of  "The  Copper  Handbook,"  compiled 
and  published  by  Horace  J.  Stevens  of  Houghton,  Mich., 
formerly  State  Commissioner  of  Mines,  has  just  come  to 
hand.  The  scope  and  character  of  this  excellent  work  are 
too  well  known  to  require  extended  notice,  but  it  is  inter- 


esting to  observe  that  the  volume  contains,  in  its  1 ,100  pages, 
besides  copper  statistics  and  general  information  bearing  on 
the  industry,  detailed  statements,  financial,  descriptive 
and  otherwise,  alphabetically  arranged,  in  regard  to  4,626 
mines  and  companies  located  in  all  parts  of  the  world,  being 
777  more  titles  than  appeared  in  the  preceding  annualjedition. 

— Attention  is  called  to  the  advertisement  of  Emery, 
Anderson  &  Co.,  Cleveland,  offering  Grand  Rapids,  Mich., 
4J^%  street-improvement  and  .sewer-construction  bonds. 
The  bankers  state  that  the  bonds  are  a  legal  investment  for 
savings  banks  in  New  York,  Massachusetts,  Connecticut, 
Maine,  New  Hampshire  and  Vermont.  See  particulars  in 
advertisement. 

— Plympton,  Gardiner  &  Co.  have  added  to  their  equip- 
ment a  private  wire  between  their  New  York  and  Chicago 
offices,  and  announce  their  preparedness  to  "execute  com- 
mission orders  for  the  purchase  or  sale  of  bonds  and  stocks 
in  all  markets."     Their  Chicago  office  is  at  232  La  Salle^St. 

— Chas.  Minzesheimer  &  Co.,  bankers  and  brokers,  have 
removed  their  Chicago  office  from  179  to  181  and  183  La  SaUe 
Street,  on  the  ground  floor  of  the  Borland  Building.  The 
new  offices  are  much  larger  than  the  old  ones  and  are  hand- 
somel}^  appointed. 

— The  well-known  banking  and  bond  house  of  Wells  & 
Dickey  Company  of  Minneapolis  is  now  oceupj-ing  handsome 
quarters  in  the  new  Security  Bank  building  in  that  citj'. 

— Vickers  &  Phelps,  29  Wall  Street,  have  issued  a  "tax- 
free  investments"  circular  dated  Nov.  20,  quoting  a  long  list 
of  guaraaiteed  stocks. 
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COMMERCIAL.    ^.1.   ..M.,,. 

FrUiiiy   M-jh!.   Xor.   2.i    lUOl). 

The  activity  of  business  which  hjvs  so  loiif<  boon  the  strikiiiR 
fesiture  ia  this  couutry  coutiuues,  the  transactions  in  iron 
ami  steel  being  cspoi'ially  h\rgc,  aocompaniod  by  an  un- 
parallolled  output  of  pig  iron,  wliicli  yet  is  also  being  im- 
ported ami  advancing  in  price.  Wages  have  recently  been 
advanced  by  some  of  the  railroatl  and  manufacturing  coni- 
panios  and  the  feeling  is  verj-  generally  coutideiit  .  despite 
some  stringency  in  money.  Speculation  a.s  a  rule  is  still 
quiet . 

LAHIJ  on  the  spot  has  declined,  with  trade  quiet  and 
mainly  of  a  jobbing  diaracter.  The  decline  in  tlie  furure 
market  at  tiie  West  has  been  a  depr(>ssing  InHuence  City 
is  quoted  at  9.30@9.;i5c.  and  Western  9.4.=S(((;i)..5t)c.  Re- 
lined  lard  has  been  (luiet  ami  ea.sier.  Continent  is  i(uoted 
at  O.Soc.,  Soiith  America  10. 75c.  and  Brazil  in  kegs  11.7.5c. 
Lard  futures  at  the  West  have  been  active  but  weaker, 
owing  to  heavy  liquidation,  larger  receipts  of  live  hogs  at 
times,  a  lessened  demand  from  the  shorts  and  the  quietness 
of  the  cash  markets. 

DAILY   CLOSl.Nt;    PiMCES  t)K    L.VRD    FUTURKS   I.N    CHICAOO. 

.S.1/.  Mon.        TufS.         Wed.        Thurs.        Frl. 

December  delivery 8.65  8.67;$      8.75  8.80  8.65  8.62  H 

January  ilcllvery 8.47Vi  8.5i)  8.52'i      8.37H      8-45  8.42  ^ 

.May  delivery- 8.42H  8.45  8.50  8. .50  8.42^;      8.37^ 

POHIv  on  the  spot  has  ruled  steady  in  the  main,  though 
some  irregularity  has  been  reported.  Trade  has  increased. 
Mess  is  quoted  at  .S17  75(oS18  75,  clear  .517  5()@S19  and 
family  S17  75@,S1S  75.  Cut  meats  have  been  in  light  de- 
mand and  steady.  Pickled  shoulders  8c.,  pickled  hams 
12@12i^c.  and  pickled  bellies,  14@  10  lbs.,  10^4@lli^4C. 
Beef  has  been  fairlj-  active  and  generally  steady;  mess  $9  25 
@.S10  10.  packet  S10  50(ciSll,  family  .S12  75@Si:}  50  and 
extra  India  mess  S19.  Tallow  has  been  fairly  active  and 
steady;  City  6J^2'"-  Stearines  have  been  tiuiet  and  steady; 
Oleo  12c.  Butter  has  advanced  with  trade  active;  creamerj' 
extras  29^c.  Cheese  has  been  quiet  and  firmer;  8tate  fac- 
tory ISJ'^c.  Eggs  have  been  quiet  but  firm;  Western  firsts 
33c. 

OIL. — Cottonseed  has  advanced,  owing  to  an  active  de- 
mand, a  rise  in  the  price  of  seed  and  manipulation;  prime 
summer  yellow  45c.  Linseed  has  advanced,  owing  to  a 
further  rise  in  the  price  of  seed  and  light  offerings.  Trade 
has  been  quiet  at  the  advance.  City,  raw,  American  seed, 
42(a',43c.;  boiled  43@44c.;  Calcutta,  raw,  70c.  Lard  has 
been  quiet  but  firm,  owing  to  a  .shortage  of  supplies;  prime 
78@80c.  Olive  has  been  fairly  active  and  stead}';  yello5v 
64@68c.,  green  58@60c.  Cocoanut  has  been  quiet  and  firm; 
Cochin  9^4C.,  Ceylon  9}4c.  Peanut  has  been  quiet  and  firm; 
yellow  .50@60c.,  white  55@6.5c.  Cod  has  been  fairly  active 
and  steady;  domestic  36@,37c.,  Newfoundland  38@40c. 

COFFEE  on  the  .spot  has  been  quiet  and  steady.  Rio  No. 
7,  7i^g@7i^c.;  Santos  No.  4,  83^@8i^c.  West  India 
growths  have  been  fairly  active  and  steady;  fair  to  good 
Cucuta  8^(a>95^c.  The  market  for  future  contracts  has 
moved  within  a  narrow  range  with  trading  rather  (juiet.  At 
times  small  declines  have  occurred,  owing  to  unfavorable 
European  advices  and  liquidation  in  the  near  options,  but 
they  have  been  succeeded  by  rallies  on  unfavorable  crop  re- 
ports from  Brazil,  covering  of  shorts  and  buying  b}'  heading 
local  interests.     In  the  main  it  is  a  waiting  market. 

The  closing  prices  were  a^s  follows: 

N'ovemhcr 3.90c.    March 6.20c.  i  .Jul.r      .    .  .    0.55c. 

Urcemhcr 5.9i)c.  >  April  _       .    .    ..      0.;i0c.  i  Ausjust      ..      -  -    0.60c. 

.).-.nuary e.OOc.lMay    6.40c.  i  September  ..  -  6.7()c. 

Feb.'uary 6.10c.   June 6.45c. ;  October 6.75c. 

SUGAR. — Raw  has  been  quiet  and  steady;  centrifugal, 
96-degrecs  test,  3  13-16c.;  mu.scoviido,  89-degrecs  test, 
3  5-16c.,  and  molas.ses,  89-degrecs  test,  3  l-16c.  Refined 
has  been  quiet  and  steady;  granulated  4.G0@4.70c.  Teas 
have  been  firm  with  a  good  jobbing  demand.  Spices  have 
been  dull  and  steady.      Hops  have  been  quiet  and  steady. 

TOBACCt.). — A  further  diminution  in  the  demand  for 
domestic  cigar  leaf  is  reported.  This  is  not  unusual  at  this 
time  of  the  year,  however,  when  many  manufacturers  desire 
to  keep  their  accounts  down  as  low  as  po.ssible.  Quotations 
continue  generally  firm  and  packers  report  only  moderate 
supplies  on  hand.  The  market  for  Havana  tobacco  has  been 
firm  with  an  increa.sing  interest.  Arrivals  are  becoming 
larger  and  a  brisk  trade  is  anticipated  next  month. 

PETROLEl'M  has  been  firm.  Domestic  trade  continues 
active  but  export  bu.siness  has  been  restricted  to  some  extent 
by  inadequate  shipping  facilities.  Refined,  barrels,  7. .50c., 
bulk  4.40c.  and  cases  10c.  Naphtha  has  been  active  and 
firm;  73  to  76  degrees  18c.  in  100-gallon  drum.s.  Ga.soline 
has  been  active  and  firm;  89  degrees  in  100-gaIlon  drums  21c. 
Spirits  of  turpentine  has  been  dull  and  ea.sier  at  G93'<2f«  70c. 
Rosin  ha-s  been  c|uiet  and  easy;  common  to  go(jd  strained 
$4  20. 

COPPER  ha.s  been  quiet  and  steady;  lake  223^(ai22}^c., 
electrolytic  22^(a.22^c.  Lead  has  been  moderately  active 
and  firm  at  5.90C«iHc.  Spelter  has  been  active  and  firm  at 
6.35(n,6.40c.  Tin  ha.-<  been  fairly  active  and  firm;  Straits 
42.95c.  Iron  has  been  active  and  firm;  No.  1  Northern 
$23  .')0fe$27  50,  No.  2  Southern  .$22  50(«,$27. 


COTTON 

Friday  Niyht,  .Voo.  23  1900. 
THE  M()M;Mi:Nr  OF  THE  CROP  as  indicated  by  our 
telegrams  from  I  he  ."^outli  tu-niglit  is  gix'cn  below.  For 
the  week  ending  tliis  evening  the  total  receipts  have  reached 
410,023  bales,  against  410,473  baUs  last  week  and  414,010 
bales  the  previous  week,  making  the  total  rc(teipts  since 
the  1st  of  September  190()  3.S74,3.")9  bales,  tigainst  3,713,593 
bales  for  the  same  period  of  1905,  showing  an  increase 
since  Sept.  1  1906  of  160,766  bales. 


Receipts  at — 

Sat. 
25.749 

1(1,115 

2.292 

51478 

179 

1 1 .798 

"'674 

2,56,5 
2.632 

31 

Mon. 
19.975 

15.002 
2.710 

ro',.552 

"r,667 

'2,1.55 
5,149 

"36 

Tues. 

Wed. 
21,517 

_  -  -    .  . 

24  .09.5 
1,721 

"8,661 

"452 

53 

1 ,697 

5,782 

300 
02 

"""68 

Thurs. 

Frl. 

15.209 

i.l66 

18.388 

2.1)38 

5  .;;oo 

183 
7.482 
7.389 
1,757 

3 .377 

4.551 

708 

132 

97 

2,895 

70.762 

Total. 

(ialvcston        .    . 
Port    .\rtliiir   -    . 
Corp.Clirlsll.  &c. 

.New  Orleans 

Mobile    

I'en.sacola  . 

.laeksoiivUlc.  &c. 

S.waiinali 

Brunswick 

Charleston 

(ieoriretown 

Wilmington 

Norfollv    -. 

Xewp't  Xews.&c 
Xew  York.  .    .    . 

noston.  _ .    . 

Baltimore      

I'hllailelphla 

53.141 

2'2.fifl5 
2,761 

' "  "75 
16.585 

"'534 

2.75.-; 
5 ,()()« 

'  i  2  i 



"'12.^ 

103.765 

13.402 
7,753 

'9,179 
1 ,504 

r3,74'J 

""429 

'2,604 
3,800 

"361 
90 

149.173 

7.753 

1.16S 

100.044 

13.032 

10.778 

4  37 

68.767 

7,389 

5,513 

53 

14. .548 

20.922 

708 

'J  14 

340 

2.895 

101 

Totals  this  w"k 

61,511 

,57,846 

64,378 

52,361 

410,623 

The  following  shows  the  week's  total  receipts,  the  total 
.since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


1906. 

1905 

Slock. 

riccfipts  to 

Xov.  23. 

TMs 

Since  Sep 

This     Since  Sep 

week. 

1  1906. 

week.       1  1903. 

1906. 

1905. 

Oalveston.    

149,173 

1.568.140 

121.741   1.289.821 

380.193 

312,646 

Port  Arthur.   Ac. 

7,733 

37,830 

6.101 

32.416 

Corpus  Christl.&c. 

1,166 

12,717 

1  .029 

13.768 

.N'ew  Orleans 

100,044 

759,270 

103.726 

551  .043 

314,404 

321.008 

Mobile 

13,032 

100,222 

15.174 

129,452 

47,133 

51,058 

Pensacola.          _  _ 

10,778 

43.204 

308 

44,990 

Jacksonville.    &c. 

437 

1,798 

963 

3.351 

Savannah      

68,767 

751,757 

64,303 

864.761 

175,006 

238,141 

Brunswick 

7  ,,389 

65,976 

9.386 

61.329 

22.046 

18.071 

Charleston     

5,513 

86,212 

5,295 

121  .544 

22  120 

55,510 

Georiretow!! 

53 

521 

23 

374 

VVUmlnpton 

14,548 

197,567 

13,878 

218.723 

1«.3H3 

,59.220 

Norfolk            .    - 

20,922 
708 

223,308 
4.985 

33,021 
769 

345,287 
4,550 

44,4.57 
174 

78,817 

Newport  \'ews.&c 

.New  5  ork  _  _  _ .__ 

914 

1  ,540 

532 

109.772 

233,910 

Boston 

340 

943 

3  ,046 

13,395 

2.695 

3 ,947 

Baltimore-    

2.895 

10,507 

4,186 

14.789 

8.583 

1 3 ,707 

Philadelphia 

191 

1  ,500 

98 

1,462 

10.471 

3 ,759 

Total 

410,623 

3,874.359 

385.043 

3,713.593 

1.157,312 

1.373,294 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at— 

1906. 

1903. 

1904. 

1903. 

1902. 

1901. 

Galveston, Ac. 

!5s,092 

128,869 

120.188 

158.617 

79.840 

88.548 

.New  Orleans - 

100,044 

103,726 

112,241 

10.S,304 

112.S42 

94.994 

Mobile 

13,032 

13,174 

13.511 

8,079 

8.1;!  3 

0.016 

Sa\annah   .    . 

68,767 

64,303 

45.047 

43.221 

53.937 

46.333 

Chariest  on, &c 

3,566 

5,318 

5.034 

4,706 

3,700 

12,785 

\\llmlnir'n,&c 

:4,348 

15.878 

20,880 

15,207 

13,143 

12,971 

.Norfolk 

26,922 

33,021 

31,862 

25,023 

15,736 

19,604 

.\port  N.,&c. 

708 

769 

729 

194 

2.142 

1,047 

All  others- .  . . 

22,944 

410,623 

3,874,359 

17,987 

19,791 

21,751 
385,364 

12,464 
305,968 

38,036 

Total  this  wk. 

385,045 
3,713,593 

369,909 
4,210,278 

321,434 

Since  Sept.  1. 

3,634,871 

3  542,946 

3,387.040 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  259,518  bales,  of  which  129,625  were  to  Great  Britain. 
38,158  to  France  and  91,735  to  the  rest  of  the  Continent, 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Export* 
from — 


Galveston 

Port  Xrthur. . . 
Curp  Chrlstl.&< 
.New  Orleans.  . 

.Mobile 

Pcn.'tacola 

Femandlna   . . 

Siiviinn.ih 

Brun.'-wink 

('liiirieiton 

WUmincton 

Norfolk 

N'ewiKirt  New* 
NcwYork  . . . 

Huston    

B:illlmorc  . .  . 
Philadelphia 
Portland .  Me 
.Sun  Fninelse.i 
Seattle 
TiKom.i 
Portland.  Ori 
IViiil)mu 
Delrcilt 


Week  endlna  -Vw.  23  1900. 
Exported  to — 


Great  '  Cmti-  1 

nrilatrt.'Fr'ncf,   nent.   I  Total. 


From  Sept.  1  1900  to  Nov.  23  1906. 
Export  fd  lu — 


7S,845  10.899' 
7,753     ' 

r2",975  14.1291 
6,594  7,630i 
7,516    5.400| 


49.5871139,331 
!     7,753 


2,186 


100  9,803 


29,290 
14,224 
12.916 


Great 

Britain.  iFrance. 


588.832  140,821 
10,115;     


181,708  101.474 
15,S46:  15,376 
24.4351   11.200 


Conti- 
nent. 


Total. 


339.525!1.07o.l78 


26.821 

1.238, 

146.4.38 

9..393 

14.507 


36.936 

1 .238 

42!). 020 

40.015 

50,142 


9,003 


75,823|  24,262 
30,764:    


9,094 

3,134 

2.978 

736 


.    14,153  14.153 

1.880;  ro',9R.i 

3.031  6.165, 

,     5,465:  8.443; 

.'    [  736' 

3.(188  3.08.S 

lOOl  10(1 

1,833  1,S3:( 


62,662 
2,307, 
1,717 
.S8.70+ 
.39.470 
32,989 
17.229 


6,000 


11.601 
1.303 


264.6201 
7.8141 
7.714 

108.416 
2,16ll 

"  69..S9S 

3.7O61 

26.585 


•-'0.777 
10.918 
4,827 


Total     129.62538.1.58'  9I.7352.','> 

TiiUI  I90.-1    ...    50,519  29.922    50,427  1'.' 


450j     


364 .705 

3.S.568 

7.714 

177.078 

4.. 528 

1.717 

170.263 

45.182 

00.877 

17.229 

'20.777 

10.918 

4,827 


450 


,.',63 
Ml 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shii)board,  not 
elearcfl.  a  the  ports  narnefl.Wc  add  similar  figures  for 
New  York. 
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Nod.  23  at— 


New  Orleans. 

Galvoslou 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports. - 

Total  lOOO. 
Total  1905. 
Total  1»04. 


On  Shipboard,  Not  Cleared  -tor- 


Great 
Britain.  France 


21,635 

r)7,57« 

0,200 

4,366 

3",666 

11,000 


103,711 

160,0,')3 

98,256 


19,451 
34.831 


1.000 
3.000 


.''.8,282 
39.932 
42,553 


Oer-        Other 
many.  Foreign 


23,075 

22,867 

7.000 

4'.566 

I'.SOO 
16.000 


75,242 
71,7«K 
69 ,973 


29,526 

14,631 

7.000 


4.500 
2.000 


57.657 
37,538 
37,848 


Coast- 
wise. 


673 
8,146 
1 ,900 
3,000 
3,000 
27,000 


Total. 

94,360 
1 38 .05 1 
22.100 
3 ,000 
11,800 
27 .000 
10,300 
32,000 


43,719  3.'I8,611 
62,101  371,412 
19,7831208,413 


Leaving 
slock . 

220,044 
242,142 
153,560 
19.129 
35.333 
17.457 
99.472 
31.564 


818.701 

1,001  ,882 

095,793 


Speculation  in  cotton  for  future;  delivery  has  continued 
to  be  of  very  moderate  volume,  but  there  has  been  (;nough 
liquidation  to  bring  about  a  moderate  decline  during  the 
week.  This  was  partly  a  natural  reaction  and  partly  the 
result  of  some  disappointment  in  regard  to  the  action  of 
the  Revision  Committee  Wednesday  evening  the  21st  inst. 
in  the  matter  of  fixing  the  differences  between  the  grades. 
For  three  years  low  middling  here  had  been  38  points  "off" 
middling,  whereas  for  some  little  time  past  this  grade  has 
been  100  to  1373/2  points  "off"  middling  at  half  a  dozen 
Southern  markets.  When  the  committee  raised  the  differ- 
ence here  to  only  50  points  some  disappointment  was  ex- 
pressed by  those  who  had  been  buying  in  anticipation  of  a 
more  radical  change,  and  this,  together  with  vigorous  selling 
for  a  decline  by  certain  of  the  room  operators,  brought  about 
lower  prices.  Previous  to  this  the  tone  had  been  quite 
strong,  partly  owing  to  heavy  rains  and  cold  weather  at  the 
South,  partly  to  smaller  receipts  and  partly,  under  the  stim- 
ulus of  a  ginners'  report  received  at  2  p.  m.  on  the  21st  inst., 
which  stated  the  ginning  up  to  Nov.  14  at  8,531,486  bales, 
against  7,501,180  bales  during  the  same  time  la.st  year  and 
9,786,646  bales  during  a  like  period  in  1904.  On  the  basis 
of  this  report  many  of  the  crop  estimates  were  from  12,000,- 
000  to  12,250,000  bales,  although  there  were  some  of  12,500,- 
000  and  even  higher.  The  effect  of  the  report  was  to  bring 
about  an  advance  of  32  to  34  points.  The  revision  of  differ- 
ences was  made  at  a  meeting  held  at  3:30  on  the  same  day, 
and  on  the  following  day,  Thursday,  prices  lost  most  of  the 
advance  of  the  previous  day,  owing,  as  already  stated,  to  the 
disappointment  of  not  a  few  in  regard  to  the  action  taken  on 
this  question,  it  being  feared  that  with  the  differences  at 
New  York  so  much  more  favorable  to  the  low  grades  than 
they  are  at  the  South  the  supply  of  the  poorer  qualities  may 
be  considerably  increased  at  this  point.  In  fact,  the  stock 
here  is  undoubtedly  increasing,  now  being  some  16,000  bales 
larger  than  at  the  beginning  of  the  month.  The  reports 
from  the  South  speak  of  an  excellent  demand  for  spot  cotton 
from  both  foreign  and  domestic  mills  and  of  continued 
scarcity  of  the  better  grades,  for  which  unusually  high  prem- 
iums are  said  to  be  ruling.  To-day  prices  advanced,  owing 
to  small  receipts,  strong  spot  quotations  and  a  good  deal 
of  covering,  as  well  as  some  heavy  buying  by  Wall  Street 
houses.  Moreover,  the  revision  figures  on  further  reflection 
were  regarded  by  many  as  in  the  main  satisfactory.  Spot- 
cotton  has  been  quiet.  Middling  upland  is  10  points  higher 
for  the  week,  closing  at  10.10c. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1903 
and  reaffirmed  Nov.  15  1905  by  the  Revision  Committee, 
at  which  grades  other  than  middling  may  be  delivered  on 
contract,  are  as  follows: 


Fair c.  1.30  OD 

Strict  mid.  fair.--  1.13  on 

Middling  fair 0.96  on 

Barely  mid.  fair--  0.79  on 

Strict  good  mid,-.  0.62  on 

Fuily  good  mid...  0.53  on 

Good  middling 0.44  on 

Barely  good  mid..  0.33  on 

Strict  middling...  0.22  on 

Middling Basis 


Strict  low  mid--c. 

Fully  low  raid 

Low  middling 

Barely  low  mid 

Strict  good  ord 

Fully  good  ord 

Good  ordinary 

Strict  g'd  mid.  tgd. 
Good  mid.  tinged. 
Strict  mid.  tinged. 


0.14  off 
0.20  oft 
0..3S  oft 
0.55  off 
0.72  oft 
0.86  oft 
1.00  off 
0.30  on 
F.ven 
0.06  oft 


Middling  tinged -c.  0.12  off 
Strict  low  mid.  ting  0.34  off 
Low  mid.  tinged. .  0.50  off 
Strict  g'd  ord.  ting  0.84  off 
Fully  mid.  stained  0.42  off 
Middling  stained--  0.50  oft 
Barely  mid.  stained  0.78  oft 
Strict  low  m.  stain  1.06  oft 
Fully  1.  m.  stained  1.2S  off 
Low  mid.  stained-   1.50  oft 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


UPLANDS. 

Good  Ordinary  . 
Low  Middling-. 

Middling 

Good  Middling  . 
Middling  Fair  . . 

GULF. 
Good  Ordinary 
Low  Middling  -. 

Middling 

Good  Middling  . 
Middling  Fair  -. 


STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged.. 
Good  Middling  Tinged 


Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

10.00 

10.10 

10.00 

10.10 

9.65 

10.62 

10.72 

10.62 

10.72 

10.40 

11.00 

11.10 

li.OO 

11.10 

10.90 

11.44 

11.54 

11.44 

11.54 

11.66 

11.96 

12.06 

11.96 

12.06 

12.40 

10.25 

10.35 

10.25 

10.35 

9.90 

10.87 

10.97 

10.87 

10.97 

10.65 

H.2S 

11.35 

11.25 

11.35 

11.15 

11.69 

11.79 

11.69 

11.79 

11.91 

12.21 

12.31 

12.21 

12.31 

12.65 

9.50 

9.60 

9.50 

9.60 

8.90 

10.50 

10.60 

10.50 

10.60 

10.40 

10.66 

10.76 

10.66 

10.76 

10.44 

11.00 

11.10 

11.00 

11.10 

10.90 

Fri. 

9.85 
10.00 
11.10 
11.86 
12.60 


10.10 
10.85 
11.35 

12.11 
12.85 


9,10 
10.60 

10.64 
11.10 


Note. — Quotations  for  Thursday  and  Friday  are  on  the  basis  of  the  new 
rates,  which  will  be  found  on  page  1302. 

The   quotations  •  for   midd,ling   upland   at    New   York   on 
Nov.  23  for  each  of  the  past  32  j^ears  have  been  as  follows: 

1906. c 1 1.10  1 1898 -c 5.44  1 1890. c 9.44  |  1882. c 10.56 

1905 11.7511897 5.81  1 1889 10.25  11881 11.94 

1904 9.8011896 7.62|18S8 10.001  1880 11.37 

1903 11.30  11895 8.56  1 1887 10.4411879 12.12 

1902 8.50   1894 5.88|1886 9.1911878 9.37 

1901 8.00    1893 8.12(1885 9.44|1877 11.25 

1900 10.25  11892 9.6911884 10.44  11876 12.00 

1899 7.6211891 8.12118R3 10.5011875 13.37 

Note. — Prices  in  years  prior  to  1902  reduced  to  decimals. 


FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 


Nov.— 
Range 
Closing 

Dec  — 
Range 
Closing 

Jan. — 
Range 
Closing 

Feb.- 
Range 
Closing 

March — 
Range 
Closing 

April- 
Range 
Closing 

Range 
Closing 

June — 
Range 
Closing 

Julu — 
Range 
Closing 

August — 
Range 
Closing 

Sept.— 
Range 
Closing 

Oct.— 
Range 
Closing 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 


November  23. 

Stock  at  Liverpool bales - 

Stock  at  London 

Stock  at  Manchester 


Total  Great  Britain  stock 

Stock  at  Hamburg 

Stock  at  Bremen      

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


1906. 
428.000 
12,000 
32.000 

472.000 

12.000 

129,000 


1905. 
725,000 
19,000 
38,000 


1904.  1903. 

490,000  308,000 

14.000  10.000 

21,000  31,000 


782,000 

13,000 

310,000 


61.000 

4,000 

26,000 

46,000 

1 .000 


126.000 

2,000 

4,000 

28,000 

2,000 


525,000 

24.000 

251.000 

4,000 

152,000 

3,000 

11,000 

36,000 

5,000 


348,000 

26,000 

134,000 

5,000 

100,000 

2,000 

28,000 

28,000 

4,000 


Total  Continental  stocks 279,000      485,000      486,000      327,000 


Total  European  stocks 751 ,000 

India  cotton  afloat  for  Europe 87,000 

American  cotton  afloat  for  Europe    950,573 
Egypt. Brazil. &c..afloat  lor  Europe      49.000 

Stock  in  Alexandria,  Egypt 171.000 

Stock  in  Bombay.  India 322.000 

Stock  in  U.  S.  ports 1,157,312 

Stock  in  U.  S.  interior  towns 558.545 

U.  S.  exports  to-day 50,291 


1,267,000 

53,000 

576.000 

83,000 

147,000 

397.000 

1,373,294 

631.748 

7,519 


1,011,000 

15,000 

771,000 

63,000 

149,000 

189,000 

964,206 

717,559 

32.000 


676.000 

14.000 

885.000 

59. OCO 

150,000 

127.000 

921,464 

498,502 

28.623 


Total  visible  supply 4.096,721  4,535,561  3,911,765  3,359,589 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  merica  n — 

Liverpool  stock  .--•- bales.     347,000  634,000  440,000  232,000 

Manchester  stock . 26,000  35,000  18.000  27.000 

Continental  stocks 212,000  455,000  418,000  274,000 

American  afloat  for  Europe 950,573  576,000  771,000  885.000 

U.  S.  port  stocks 1,157.312  1,373,294  964,206  921,464 

U.  S.  interior  stocks 558,545  631.748  717,559  498,502 

U.S.  exports  to-day 50,291  7,519  32,000  28,623 

Total  American 3,301,721 

East  Indian.  Brazil,   &c. — 
Liverpool  stock 81 ,000 


3,712,561   3,360,765   2,866,589 


London  stock 12.000 

Manchester  stock 6.000 

Continental  stocks 67.000 

India  afloat  for  Europe 87.000 

Egypt.  Brazil.  <S;c..  afloat 49,000 

Sto'ck  in  Alexandria.  Egypt 171.000 

Stock  in  Bombay,  India 322 ,000 


91,000 

19,000 

3.000 

30.000 

53.000 

83,000 

147,000 

397,000 


50.000 

14.000 

3 ,000 

68,000 

15.000 

63.000 

149.000 

189.000 


76,000 

10,000 

4,000 

53.000 

14.000 

59.000 

150,000 

127,000 


Total  East  India,  Ac 795,000       823,000       551,000       493,000 

Total  American 3,301.721   3.712.561   3.360.765  2.866.589 


Total  visible  supply 4,096.721   4.535,561   3,911,765  3.359,589 

Middling  Upland,  Liverpool 5.99d.  6. lid.  5.08d.         6.20d. 

Middling  Upland.  New  York 11.10c.  11.75c.  9.70c.        11.35c. 

Egvpt.  Good  Brown.  Liverpool- -9  15-1 6d.  8  9-16d.  8  9-16d.           8J^d. 

Peruvian.  Rouch  Good,  Liverpool       8.70d.  9.00d.  10.65d.         9.25d. 

Broach.  Fine.  Liverpool 5  13-16d.  5  ll-16d-  5  5-16d.    5  13-16d. 

Tinnevelly.  Good,  Liverpool 5  9-16d.  oHd.  5J^d.    5  ll-16d. 

Continental  imports  past  week  have  been  144,000  bales. 

The  above  figures  for  1906  show  an  increase  over  last  week 
of  268,835  bales,  a  loss  of  438,840  bales  from  1905,  an 
excess  of  184,956  bales  over  1904  andiaTgain  of  737,132 
over  1903.  '^         1111-7^     C 
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AT  THE  INTERIOR  TOWNS  tho  movement— that  is. 
the  receipts  for  the  week  ami  since  Sept.  1,  the  shipment.s 
for  the  week  and  the  stocks  to-night,  ami  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  32,523  bales,  and  are  to-night 
73,203  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  13,643  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


Xovembtr  23— 
Shipped —  Week. 

via  St.  Loula 31,0.^7 

via  C.iiro  .    7,700 

via  l;      '    ■  '  lid 2,440 

Via  I 2,298 

Via  I  i 1,604 

Via  oiacr  routes,  <fec .  14,387 


-1906- 


Since 

Sept.  1. 

15.5,496 

40,304 

7,1. =57 

17.601 

13,441 

71,638 


Week. 
22,276 
12.799 
2.249 
.■).298 
2  J  22 
9, '983 


-1905- 


Since 
Sept.  1. 
113,846 
48,800 
10.497 
22.798 
12,748 
40,758 


r» 


•  ■'  "'•>■■  overland 

. .  v.,  Boston.  &c 

Uttv.tcu  Iiiicrlor  towns 

Inland,  «Jtc.,  from  South 


.59.475   305,637 


52.727   249.453 


4,340 
480 
929 


14,556 
13,538 
11,440 


•,330 
475 
709 


Total  to  be  deducted 
Leaving  total  net  overland. (j 


5.758 


..    53,717 
a  Includlntc  movement  by  rail  to  Canada. 


39,540 

266.097 


8.514 


.■JO.  178 

4.597 

12,144 

46.919 


44,213       202,534 


The  foregoing  .shows  the  week's  net  overland  movement 
has  been  .53.717  bales,  against  44,213  bales  for  the  week  last 
year,  and  that  for  the  sca.son  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  63,563  bales. 


-1906- 


In  SlcM  and  Spinners'  Since 

Takings.  Week.       Sept.  1. 

Receipts  at  pons  to  .N'ov.  23 410.623   3.874  .3.')9 

Xet  overland  toN'ov.  23 53.717       266.097 

Southern  consumption  to  Nov.  23. .   47.000       564.ooii 


Wrrk. 

38.'.,"  I.'i 

■lt.2l.'l 

ICi.ipiiO 


1005 

.Since 
Sept.  1. 
3,713,593 


Total  marketed 511 ,340 

Interiomtocks  In  excess 32.523 


4,704,4.16 
462,269 


47.1.2.'i8 
32.004 


202,534 
559.000 

4,475,137 
400.571 


Came  Into  slirht  d>irln?  week 543,863    ^     507,322 


Total  In  sight  .N'ov.  23. 


5.166.725 


4.071.608 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Helow  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
eaeli  dav  of  the  week: 


Week  cndino 
Xov.  23. 

Galve.ston 

New  Orleans 

Mobile 

.SllVUIllKlh - 

Clinrleston 

Wllinlneton 

Norfolk     . 

Huston 

Halt  I  more 

Philadelphia  ... 

.Auirusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quoliiltons  for  MUldllno  Cotton  on- 


Sat'dau.    Monday.   Tucsdau-  Wed'dau.  Thursd'u.]  Friday 


OVi 
0  716 
0  1, 
0  'i 
OH 
OIh 
0»« 
0.00 

1 .25 
fi% 

OH 
OH 

0  7-16 
9H 


10  0-10 
10  9-16 
ION 
10  9-16 
Idi 
HI  9-16 
10  ?i 
11.00 
11 

1 1 .35 
11 

lO'ii 
10  "i 

10  H 
10 


to  9-16 
10  9-16 
1 0  H 
10  0-16 
10  Ji 
10H 
10  « 
11.10 
11 

11.25 
10  13 
11 
lOJi 

10 


16 


low 

10  »i 

10  3-16 

10  9-10 

lOH 

lOH 

lOJi 

11.00 

11 

11.35 

lO'i 
lOJi 
10  11 
10 


10 


low 
104i 
10  H 
10  ^i 

10  Mi 
XOH 
lOH' 
11.10 

11 

11.15 
lOJfl 
10^ 
10  Ji 
10  9-16 

ioy<t 


10  « 

10  13-16 

lOK 

10  !i 

lOH 

lOH 

lOH 

10.00 

11 

11.35 

10  15-10 

lOJi 

10  K 

10  11-16 

10 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 

Columbus,  Ga. 


10% 
10  ^i 


MontRomery 
Nashville 


9% 
9Ji 


Raleigh  . . 
Shreveport . 


10  3-16 


North,  spinners' takings  to  Xov.  23.100,840       621,936       9.',.M!»       713,227 

Movement  into  sight  in  previous  years: 

W<-k —  Bale*.  Slnrr  Srpt.  I —  Unlet. 

\'.<  25 502.613    \'.i'>  .  :•',  .'i. 047, 741 

l'  27 512.6H5    \:i  '7  ).8l<i.7I5 

lU    .         .     -.28 388.862    lUjJ       ..  . .  .  2S -  .4.950.443 

lOol  — Nov   29     411.57711001  — Nov.  20 4.600.306 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday. 

Tuesday, 

Wed'riay, 

Thursd'y, 

Friday. 

Nov.    17. 

Nov.    19. 

Nov.    20. 

Nov.    21. 

Nov.    22. 

Nov.    23. 

November — 

Range  _  

—    ®  — 

—      (31.69 

—    @  — 

—    ®  — 

—    (§)  — 

—   <gi  — 

Closing 

10.38    — 

10.66    — 

10.49    — 

10.75    — 

10.46    — 

10.68    — 

December — 

Range  

10. 31-. 48 

10. 40. 53 

10. 25-. 41 

10. 29-. 66 

10. 35-. 60 

10. 32-. 63 

Closing 

10. 32-. 33 

10. 46. 47 

10. 30. 31 

10. 65-. 66 

10. 36-. 37 

10.58-. 59 

January — 

Range 

10. 33. 51 

10. 44-. 57 

10.28-.45 

10. 31 -.70 

10. 35-. 59 

10.33-.64 

Closing 

10. 36. 37 

10. 50-. 51 

10. 33. 34 

10.65-. 66 

10. 36. 37 

10.61.62 

Mareh — • 

Range 

10. 49-. 67 

10. 60-. 71 

10. 42-. 59 

10. 45-. 81 

10. 45-. 70 

10.46-. 76 

Closing 

10. 51-. 51 

10. 64-. 05 

10. 46-. 47 

10.76-. 77 

10. 49-. 50 

10.72-.7» 

May — 

Range  . . 

10.63. 78 

10. 76-. 81 

10. 56-. 08 

10. 57-. 93 

10.60-. 80 

10.68-. 80 

Closing 

10. 62. 63 

10. 75. 76 

10. 59. 60 

10.89    — 

10.60-.61 

10.84-.8.'V 

Tone — 

Spot 

Steady. 

Steady. 

Steady. 

Firm. 

Steady. 

Firm. 

Options 

Ba'ly  sy 

Steady. 

Steady. 

Firm . 

Steady. 

Steady. 

WE.A.THER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  from  the  South  this  evening  indicate  that 
in  the  main  favorable  weather  h^s  prevailed  during  the 
week  but  there  has  been  more  rain  than  in  recent  weeks,  with 
heavy  precipitation  in  some  districts  in  the  Mississippi  Valley. 
Picking  continues  to  make  good  progress,  and  reports  from 
some  localities  denote  that  it  is  nearing  completion.  The 
movement  to  market  continues  on  a  liberal  scale. 

Galveston,  Texas. — Picking  is  progressing  well  throughout 
Texas.  There  has  been  rain  on  three  days  during  the  week, 
to  the  extent  of  thirty-one  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  56,  ranging  from  36  to  76. 

Abilene,  T'eza.s.— There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  reaching  seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  20  to  78,  averaging  49. 

Fort  Worth,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  Average 
thermometer  52,  highest  82,  lowest  22. 

Palestine,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  the  highest  being  82  and 
the  lowest  28. 

Taylor,  Texas. — We  have  had  rain  on  two  daj's  during 
the  week  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  54,  ranging  from  26  to  82. 

Corpus  Christi,  Texas. — We  have  had  light  rain  on  three 
days  of  the  week,  the  precipitation  reaching  thirty-four 
hundredths  of  an  inch.  The  thermometer  has  range<l  from 
36  to  80,  averaging  58. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day 
during  tlie  week,  to  the  extent  of  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  54.  ranging  from  26  to  82. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  one  day  of  the 
week.     Average  thermometer  69. 

Leland,  Mississippi. — Rainfall  for  the  week  nine  inche.s 
and  forty-two  hundredths.  Average  thermometer  55,  high- 
(!st  74.  lowest  32. 

Vichsburrj,  Mississippi. — We  have  had  rain  on  five  days 
during  the  week,  to  the  extent  of  two  inches  and  sixty-six 
hundreriths.  The  tiiermonieter  has  averaged  62,  the  highest 
being  83  and  the  lowest  38. 

Helena,  Arkansas. — Killing  frost  on  Thursday.  Not 
much  picking  has  been  done  this  week  and  cotton  has  been 
damaged  .some.  Then>  lias  been  rain  on  four  days  of  the 
week,  much  like  spring  tliundcrstorm.s — thunder,  lightning 
and  hail.  The  r.iinfall  was  record-breaking,  reacliing 
eighteen  inches  and  eleven  luinfiredths.  The  thermometer 
has  averaged  48.2.  ranging  from  28  to  76. 

Little  Rock,  Arkansas. — There  has  ijeen  rain  on  four  days 
of  the  week,  the  precipitation  reaching  two  inches  and  fifty- 
eight  hundredths.  The  thermometer  has  ranged  from  30 
to  74,  averaging  .^2. 
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Memphis,  Tennessee. — Marketing  has  been  greatly  hin- 
dered and  picking  entirely  suspended  by  the  heaviest  rainfall 
on  record  for  November.  We  have  had  rain  on  five  day.s  of 
the  past  week,  the  precipitation  being  fourteen  inches  and 
eleven  hundredths.  Average  thermometer  48.4,  highest 
67.8,  lowest  32.3. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  week, 
the  precipitation  reaching  five  inches  and  thirteen  hun- 
dredth.^. The  thermometer  has  averaged  53,  the  highest 
being  76  and  the  lowest  35. 

Mobile,  Alabama. — Cotton  picking  has  made  fair  progress 
and  is  about  completed  on  uplands.  Rain  has  fallen  on 
throe  days  of  the  week,  the  precipitation  reaching  thirty-five 
hundredths  of  an  inch.  The  thermometer  has  averaged 
68,  ranging  from  49  to  79. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days 
of  the  week,  the  precipitation  reaching  forty -seven  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  38 
to  84,  averaging  67. 

Selma,  Alabama. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  one  inch  and  seventy -five  hundredths. 
Average  thermometer  55,  highest  77,  lowest  33. 

Madi-wn,  Florida. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  64,  the  highest  being  80  and 
the  lowest  41. 

Augusta,  Georgia. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  ranging  from  30  to  80. 

Savannah,  Georgia. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  35  to  80,  aver- 
aging   65. 

Charleston,  South  Carolina. — Dry  all  the  week.  The  ther- 
mometer has  averaged  64,  the  highest  being  78  and  the  low- 
est 35. 

Greenwood ,  South  Carolina. — Rain  has  fallen  on  one  day  of 
the  week,  the  precipitation  reaching  fifteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  56,  ranging  from 
48  to  65. 

Stateburg,  South  Carolina. — Picking  is  completed  in  this 
section.  We  have  had  no  rain  the  past  week.  The  ther- 
mometer has  ranged  from  30  to  79,  averaging  65. 

Charlotte,  North  Carolina. — -We  have  had  rain  during  the 
week,  the  rainfall  reaching  fifty-one  hundredths  of  an  inch. 
Average  thermometer  54,  highest  77,  lowest  33. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at_8  a.  m.  of  the  dates  given: 

New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville .Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge - 

Vicksburg Above  zero  of  gauge. 

INDIA'JCOTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India'ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three*vears  have  been  as  follows: 


23  1006. 

Nov.  24  190.5 

Feet. 

Feet. 

5.2 

6.6 

21.8 

8.0 

27.3 

7.8 

1.6 

8.9 

16.3 

14.6 

November  22. 

1906. 

1905. 

1904. 

RereiDts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay       . 

44.000 

161,000 

46,000 

167.000 

41,000 

174,000 

Exports  front- 


Bombay — 
1906. .^^.. 

1905 

1904 

Calcutta — 

1900 

1905 

1904 

Madra.s — 

1906 

1 905 

1904 

All  other.s — 

1906 

1905. 
1904. 

Total  all — 

1906 

1905 

1904 


For  the'\Week. 


Great 
Britain. 


1,000 


Conti- 
nent. 


13,000 


1,000 
1 ,000 


1,000 


1,000 
1,000 


14,000 
3.000 
1.000 


■  «  ■ 
Total. 


13,000 


,000 
,000 


1,000 


,000 
,000 


14,000 
4,000 
1,000 


Since  September  1 . 


Great 
Britain. 

Conti- 
nent. 

Total. 

2.000 
10,000 

139,000 
96,000 
12,000 

141,000 

106,000 

13,000 

1 ,000 
1 ,000 

12,000 
5,000 
3,000 

13,000 
6,000 
3,000 

1,000 
1,000 

5,000 

13,000 

2 ,000 

6,000 

14.000 

2,000 

1,000 
3,000 

36,000 
36,000 
25,000 

37,000 
39,000 
25.000 

^     5,000 
15,000 

192,000 

150,000 

36,000 

197,000 
165,000 
130,000 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehen.sive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Cotton  Takings. 
\Veck   and    Season. 

visible  supply  Nov.  16.. 

visible  supply  .Sept.  1 

American  In  sight  to  Nov.  23 

iJombay  n-celpts  to  Nov.  22 . 

Other  India  shlp'ts  to  Nov.  22.. 
Alexandria  receipts  to  Nov.  21. 
Other  .supply  to  Nov.  21. a 

Total  supply 

Deduct — 
visible  supplj%Nov.  23. .- 

Total  takings  to  Nov.  23 

Of  which  American 

Of  which  other 


1906. 


Week. 


3,827,886 

543",K6.3 

44  ,000 

1 ,000 

45.000 

10,000 


Season. 


1,784,156 

5,166,725 

161,000 

56,000 

367,000 

117,000 


1905. 


Week. 


Season. 


4,471,749 
4.096,721 


375,028 

309,028 

66.000 


7.651.881 


4.096,721 


3.555.160 

2,763,160 

792,000 


4.272,257 

'5by,.322 

46,000' 

4,000 

48 ,000 

1 2 ,000 

4,889,-579 


4.535,561 

354,018 

292,018 

62,000 


2.545.470 

4,971.698 

167.000 

59 ,000 

297.000 

126,000 


8,166,168 


4.535,561 

3,630.607 

2.897,607 

733,000 


a  Embraces  receipts  In  Europe  from  Brazil   Smyrna  'West  Indies    <fec. 

NEW  YORK  COTTON  EXCHANGE.— Action  of  the  Re- 
vision Committee. — After  an  extended  se.ssion  the  Revision 
Committee  of  the  New  York  Cotton  Exchange,  at  a  meeting 
held  on  Wednesday  of  the  current  week,  made  a  report 
establishing  for  the  ensuing  year  the  rates  on  and  off  middling 
at  which  other  grades  may  be  delivered  on  contract.  This 
is  the  first  time  .since  1902  that  any  changes  have  been  made 
by  the  committee,  and  in  some  instances  they  have  been 
quite  important.  On  grades  above  middling  the  premium 
has  in  all  cases  been  raised,  the  increa.se  ranging  from  16 
points  on  strict  middling  to  70  points  on  fair.  On  the  lower 
grades  the  changes  have  been  less  radical,  but  quite  general, 
ranging  from  an  enhancement  of  6  points  in  the  discount  on 
fully  low  middling  to  25  points  on  good  ordinaiy.  On  some 
of  the  stained  and  tinged  grades  greater  allowance  has  also 
to  be  made.  The  new  rates  in  force  on  and  after  Nov.  22 
are  given  below: 


Fair    c 

Strict  mid.  fair.. 
Middling  lair  ..- 
Barely  mid.  fair- 
Strict  good  mid.. 
Fully  good  mid.. 
Good  middling. . 
Barely  good  mid. 
Strict  middling. - 
Middling 


2.00  on  I 
1.75  on  I 
1.50  onl 
1.25  on! 
1.00  on 
0.88  onl 
0.76  on] 
0.57  on 
0.3S  on 
Basis! 


Strict  low  mid..c. 

Fully  low  mid 

Low  middling 

Barely  low  mid 

Strict  good  ord 

Fully  good  ord 

Good    ordinary 

Strict  g'd  mid.  tgd. 
Good  mid.  tinged. 
Strict  mid.  tinged. 


0.14  ofl|  Middling  tinged. c.  0.12  oft 
0.32  offi  Strict  low  mid.  ting  0.46  off 
0.50  ofTlLow  mid.  tinged..  0.90  oft 
0.70  off'Strict  gd  ord  ting  1.25  oft 
0.90  ofliFuUv  mid.  stained  0.42  oft 
1.07  oftlMiddling  stained. .  0.50  oft 
1 .25  off  Barely  mid.  stained  0.78  oft 
0.30  on  Strict  low  m.  .stain  1.50  off 
Even  I  Fully  1.  m.  stained  1.75  oft 
0.06  off!  Low  mid.  stained.  2.00  oft 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  daj'^  during  the 
week  at  New  York  are  indicated  in  the  following  state- 
ment. For  the  convenience  of  the  reader  we  also  add 
columns  which  show  at  a  glance  how  the  market  for  spot 
and  futures  closed  on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot 

and  Contract. 

Export 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday 

Monday 

Tuesday 

■Wednesday. . 

Thursday 

Friday    

.Steady 

Quiet   10  pts  adv. 
Quiet    10  pts  dec. 
St'dy  10  pts  adv. 
Quiet    20  pts  dec. 
Quiet   20  pts  adv. 

Steady 

Very  steady 
Barely  st'dy. 
Very  steady- 
Steady 

Barely  st'dy. 





100 

"17 
'"68 

s'.ybb 

300 

600 

2,000 

6,600 

100 

3,700 

300 

617 

2,000 

6,668 

Total 



185 

13,200 

13,385 

By  reference  to  page  1300  detailed  comparison  with  the 
old  rates,  can  be  made. 


CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 
— The  Division  of  Manufactures  in  the  Cen.sus  Bureau  com- 
pleted and  issued  on  Nov.  21  the  fifth  of  its  series  of  reports 
on  cotton  ginning  the  present  season  as  follows: 

"I  have  the  honor  to  make  the  following  report  by  States  and  Territories 
of  the  quantity  of  cotton  ginned  from  the  growth  of  1906  to  Nov.  14, 
accompanied  by  comparative  statistics  of  tlie  cotton  ginned  to  the  cor- 
responding date  in  1903  and  1904: 

Ginned  to  Nov.  1 A Total  Crop 

1906.  1905.  1904.  1905.  1904. 

United  States.. 8, 531, 486  7.501,180  9,786,646  10,495,105  13,451.337 

Texas                       2.982,698  1.826,125  2,653,203  2,432.718  3,062,203 

Alabama           ..     834.870  944,391  1,065,438  1,228,000  1,451,332 

Arkansas           ..     458.472  309,280  536,023  598,915  901,223 

Florida            ...       42,831  56,628  60,291  78,838  87,525 

Georgia               ..1,190,627  1,439,392  1,540,749  1,725,272  1.962,890 

Indian  Territory    238,242  183, .579  312,208  339.109  461,303 

Kansas 15  14 

Kentucky                            835  22,221  850  1,335  1,922 

Louisiana            .     539,721  282,936  663,423  511.738  1,083,684 

Mississippi                789,484  666,642  1,031,644  1,168,059  1.774,464 

Missouri               -        23,091  471  28.217  40.314  49.498 

North  Carolina.     383,356  510,202  519,427  652,815  749.712 

Oklahoma                 243.338  179,662  217,069  320.918  335,079 

South  Carolina.     653,375  912,603  930.713  1,112,363  1,192,925 

Tennessee         ..     142,970  156,152  195,873  269,030  320.317 

Virginia 7.576  10,896  11,518  15,666  17.218 

"Statistics  for  1906  have  been  compiled  from  telegraphic  reports  of  the 
special  agents  who  canvassed  the  ginneries  and  are  subject  to  slight  cor- 
rections when  checked  against  the  individual  returns  of  the  ginners  being 
transmitted  to  this  office  through  the  mails.  In  this  report  two  round 
bales  have  been  counted  as  the  CQUivalent  of  one  sciuare  bale.  These  sta- 
tistics include  199,797  round  bales  for  1906,  209.006  for  1905.  238.823 
for    1904. 

"The  number  of  Sea  Island  bales  included  are  29.133  for  1906,  64,103 
for  1905,  62,457  for  1904.  The  Sea  Island  cotton  for  1906  distributed  by 
States  is:     Florida.   14,977;   Georgia,   12,658:  South  Carolina,   1,498. 

The  number  of  ginneries  reporting  in  1906  was  27.881.  against  28.310  in 
1905   and   29  Oil   in   1904. 

NEW  ENGLAND  MILL  SITUATION.— ^^nA-e  Averted 
at  Fall  River. — In  reply  to  the  request  of  the  operatives  for 
an  advance  in  wages  of  10%,  the  Fall  River  Manufacturers' 
Association  on  Nov.  19  offered  an  increase  of  5%  to  go  into 
effect  NoA'-.  26.  This  offer  was  taken  under  consideration  by 
the  operatives'  council  at  a  meeting  held  Nov.  22  and  rejected 
unanimously.  A  further  proposition  from  the  Manufactur- 
ers' Association — that  if  the  operatives  would  accept  the 
present  offer  of  5% ,  an  additional  5%  would  be  granted  in 
February,  if  conditions  warranted — was  also  rejected.  L'pon 
the  question  of  strike  or  no  strike,  the  unions  voted  976  to 
71,  the  strike  to  go  into  effect  on  Monday  Nov.  26.  A 
strike  was  averted,  however,  by  the  action  of  the  Manufac- 
turers' Association  to-day  in  granting  the  10%  increase  as 
requested. 


Kov.  24  190G.! 


THE  CHRONICLE. 


1303 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS.  OF 
COTTON. — Through  arrangement.^  made  with  Messrs. 
Choremi,  Bcnachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alemndrta .  Egypt. 
Xovember  21. 

1906. 

1005. 

1004. 

Reefipts  (rantars  a) — 

This  week 

Since  Sept .  1 

3-JO.OOO 
2.753.075 

360.000 
,        2.229.570 

2i)0,000 
j        2,165.225 

Exports  (bales)  — 

To  Liverpool 

To  .Manohester  . 
To  Continent  .-. 
To  America 

Total  exports 


This      Since    I   TMs 
week.  Sept.  1.  j  week. 


TMs  I   Since 
week.  \Sepi.  1. 


8,250| 

6",756 
1. 500 


16.500 


73.294  1    5.750 

52.808  ;  13.250 

76.410      8.000 

0.408,     2,250 


211,920  120.250 


a  .\  cantar  Is  98  lb.<. 

This  statement  shows  that  the  receipt.-;  fi)r  the  week  were 
340.000  cantars  and  the  foreign  shipments  10,500  bales. 

L.\THAM,  ALEXANDER  &  CO.'S  CROP  ESTIMATE. 
— Messrs.  Latham,  Alexander  &  Co.  issued  on  Nov.  19  their 
estimate  of  the  current  crop  as  follows: 

Est!  mated  i  Estimated 

Crop.    I  Crop. 

States —  1906-07.1      Slates —  1006-07. 

Alabama    1,150.000' North  Carolina   .  .")80,000 

Arkansas 875.000,  South  Carolina 875.000 

Florida 60.000]  Tennessee  and  OklaTer..       6CO.O0O 

Georgia 1 .600.000 'Texas  and  Indian  Ter 3,900,000 

Louisiana 900.0001  

Mississippi 1.550,0001      Estimated  total 12,150,000 

In  connection  with  it  they  state:  "The  receipts  to  date 
have  been  4.622,862  hales,  against  4,464.376  bales  last  year, 
an  increase  of  158.486  bales,  and  with  a  proportionate  in- 
crease until  the  end  of  the  season  the  total  yield  of  the  crop 
would  be  11,747,749  bales. 

"Many  of  our  correspondents  report  large  loss  to  the  crop 
on  account  of  long  continued  rains  in  September  and  in 
early  JOctober,  followed  bj'  killing  frost  on  9th  and  10th 
of  the  latter  month,  when  the  temperature  in  manj'  parts 
of^the  South  was  the  lowest  ever  known  so  earlj^  in  the  season. 

"With  an  active  demand  from  beginning  of  the  season 
the  crop  has  been  rapidly  ginned  and  shipped  to  market." 

JUTE  CONSUMPTION  OF  THEiWORLD.— The  De- 
partment of  Commerce  and  Labor  in  its  dail}'  bulletin  says: 
"Consul-General  William  H.  Michael  of  Calcutta  furnishes 
the'^following  table,  giving  an  estimate  of  the  consumption 
of  jute  for  1906-07.  which  will  interest  manufacturers  of 
jute  fabrics  in  tlip  United  States: 

Bales. \     Consumption.  Bales. 

I  Europe — (Continued) . 


Consumption . 
Europe — 

Scotland 1,250,000 

England 20,000i 

Ireland 25,000 

France 475,000, 

Belfflum 120,000: 

Germany 750,000 

Austria- Huneary    262,000 

Norway  and  Sweden 62 ,500 

Russia    180,000 


Holland 25,000 

Spain 90,000 

Italv 160,000 

America 600,000 

India- 
Mills  .      .3.900,000 

Local    - 500,000 


Total  . 


.8, 4 19. ,500 


_^The  annexed  table  .shows  the  consumption  of  jute,  rejec- 
tions'and  cuttings  for  the  years  indicated: 


'•  Cot^ijm  ^f  iov 


1894. 
Bales. 

' 1,200.000 

,-.) 1, 100,000 

500.000 

Indian  mills ■ 1.500,000 

Local  Indian  consumption ^. ,     500.000 

r  Total  consumption 


4.800,000 


1904. 

Bales. 
1,200.000 
1  ,K(l(l,(IOi) 

500,000 
2,900,000 

500.000 

6,900.000 


1906. 

Bales. 

,295,000 
M  24,5011 

000,(100 
1 ,000 ,000 

500,000 


8.419.500 


ITJUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bag- 
ging during  the  pa.st  week  has  been  dull,  but  prices  are 
nominally  unchanged  at  S^^c.  for  iK  lbs.  and  93^c.  for 
2  lb.>j..  .standard  grades.  Jute  butts  dull  at  .3^  4c.  for  bag- 
cir.K  quality. 

...MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  both  yams  and  .shirtings.  Manufacturers  are 
generally  well  under  contract.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
thi.~  and  l.ist  year  for  comparison: 


100- 


%H  lb*.  Shirt- 

tngj ,  common 

to  finttt. 


Corn\ 

Mid '        32«  Cop 
Vpl'i,  Twist. 


to  linal. 


Oct.  (1 


kl2 

19 

26 

Nov 

2 

9 

16 

23 


••  n-i'. '•, 

0  15-10  .1 
9  15-16« 


rt. 


«.    d. 


II 
11 


7      'iO     S 

7,'-;  'a.g  lo 

7H&»  10 


,9-1.- 

10 
10 'i 


to 
e> 
at 


1o'i;t, 

11     c 


6..'53,8W 
6.128K 

S.80<8^ 

5.758W 
6.85  AH 

5.»9l8?i 


ft 


A.*.   A. 


9  6 
9  ,6 
9  If  6 

0!f  6 
9^4'  6 
9S  0 
9'i  6 


0 
0 

m«;9 

3  4  'i.'i 
3  <^.'* 
4 '  i  f/.'t 


3      ! 

2 

4H 


I'lfn 
.Mid 

rt. 

.'...■?  2 

.'.42 

j   6.71 

.S.OI 

!  (i.lO 
5.93 
Oil 


SHIPPING  NEWS,— As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  259,518  bales.     The  shipments  in  detail,  an  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW   YORK— To  Liverpool— Nov.  20— ArmcnlMn,  3,753  upland, 

244  Si-a  Island:  liHltlc,  541  upland.  50  .Sea  Island 4.588 

To  .Manchester  -  .Nov.  17  -Thcspls,  1  ,676  upland.  492  Sea  Isl.  2.168 

To  (Jla.sirow— Nov.  16— Caledonia,  30  Sea  Island 30 

To  Hull— Nov.    22— Toronto,    2,.308 2.308 

To  Bremen- Nov.    21  — Friedrlch.    1,020 1.026 

To  Antwerp— Nov.   20  — Kroonland.    103 163 

To  Ueval  — Nov.  21  — United  States.  700 ^ 700 

NEW  ORLE.\NS— To  Liverpool -Nov.  1»--Jamalcan,  7.678 

Nov.  21— Loulslanlan.  5,21(7 12.975 

To  Havre— Nov.   16— Loulslane,  6,057 Nov.  20 — Norman 

Prince,   7.172 14,129 


To  Hanibur?— Nov,  21 — Syria,  553 

To  .Antwerp — Nov.  21  —  Bellena.  1 ,633 

G.ALVKSTON— To    Liverpool —Nov.    16— St.    Flllans.    13.674.    . 

Nov.  17  — InUuni.  13,157;  Jura,  11,815;  Samara,  12,176.    . 

Nov.  1!) — Director,  9.583-  .    .Nov.  21 — Amazonense.  5.814 

To  Manchester— Nov.  21 — Telesfora,  10.804 

To  London — Nov.  22 — Cavo  Uoinlniro.  1.762 

To  Havre — Nov.  21 — .Mascononir),   10,899.. 10.899 

To  Bremen— .Nov.  16 — Koln.   12,060 Nov.  17 — GorseQeld, 

7,884;  Roma,  11,174 

To  HambvirK — Nov,  17 — Uanla,  892 


553 
1  ,033 


60.219 

10.864 

1.762 


31.124 
892 


To  Rotterdam  — Nov.    17— Elton.   1.044... 1.044 


11.654 
1 .360 
1,217 
2,296 
7,753 


To  Genoa— .Nov.    19— IJora    Baltca.   11,634 

To  Venice — Nov,  16 — Keiisinu'ton,  1,360 

To  Trieste- Nov.  16— Kenslnpton,  1,217 

To  Flume — Nov,  16 — Kensininon.  2,296 

PORT  ARTHUR— To  Liverpool— Nov.  21— Huntcllff,  7,7.'>3 

MOBILE— To  Liverpool— Nov.  19— Barton,  6,504. _ 6,594 

To  Havre— Nov.   22— Rosetleid,   7,630 7,6.30 

PENSACOL.A.— To  Liverpool  — Nov.  16— Gracla.  7,516 7.516 

To  Havre— Nov.  23— Rhodcslan,  5.400 5.400 

SAVANNAH— To  Havre- Nov.  22— 100  Sea  Island.  100 

To  Barcelona — Nov.  22  —  Lodovlca,  6,054 6,054 

To  Venice— Nov.  22 — Lodovlca,  1,115.. 1,115 

To  Trieste — Nov.  22— Lodovlca,  l  ,381 1,381 

To  Finme— Nov.  22— Lodovlca.  1,253. 1.253 

WILMINGTO.X— To  Bremen— Nov.  20— Hampton,  14,153 -  14,153 

BOSTON— To  Liverpool— Nov.  17— Sagamore,  614 Nov.  20— 

Cestrlan,    2,520 3,134 

To  Genoa— -Nov.   16 — Canoplc.  3,019 3,019 

To  Yarmouth — Nov.  13 — Prince  Georue,  12. 12 

B.ALTIMORF,— To  Liverpool— Nov.  16— Indore.  2.978 2,978 

To  Bremen— Nov.   21— Neckar— 4.708. 4,708 


To  Hamburc^Nov.  13— Badenla.  757- 
PHILADELPHIA- To  Liverpool— .Nov.   16- 


-Westernland,  736-- 


SAN  FRANCISCO— To  Japan— Nov.  19— Korea,  3,688. 
SEATTLE— To  Manila— Nov.  21— Lyra.  K 


TACOM.A.— To  Japan— Nov.  21- 


100. 
-Lyra,  1,833. 


757 
736 

3,688 
100 

1,833 


Total 259,518 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great 
Britain. 

New   York 9,094 

New  Orleans. -.12, 975 

Galveston 78,845 

Port  Arthur 7,753 

Mobile 6.594 

Pensacola 7,516 

Savannah  

Wllmlnirton 

Boston    3.134 

Baltimore 2,978 

Philadelphia  ..  .       730 
San  Francisco.  - 

Seattle    

Tacoma 


French 
ports. 

14' 129 


Ger-    ■ 
many. 
1.026 
553 
10.899    32.016 


—Olh.Europe — 
North.  South. 

863       


1,633 
1,044 


7,630 

5.400 

100 


14,153 
5.46.5 


16,527 


9,803 

s'.oio 


Mcx.. 

&c.  Japan.    Total. 

10,983 

29,290 

...  139,331 

7,753 

...  14,224 

...  12.916 

9,903 

...  14,153 

12        ...  6,165 

8,443 

736 

---    3,688  3,688 

100        ---  100 

...    1,833  1,833 


Total 129,625   38  158   53  213     3  540   29  349       112   5  521    259.518 

The  exports  to  Japan  since  Sept.  1  have  been  36,247  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs: 


Sat. 

Mon . 

Ttics. 

Wed. 

Thurs. 

Frl. 

Liverpool .c. 

18 

18 

18 

18 

18 

18 

Manchester  .    .    .  .c. 

22 

22 

22 

22 

22 

20 

Havre c. 

22iiS 

22  H 

22  H 

22'/- 

22  ^^ 

22  ,^ 

Bremen c. 

25 

25 

25 

25 

25 

25 

Hamburg c. 

25 

25 

25 

25 

25 

25 

.Antwerp c. 

20 

20 

20 

20 

20 

20 

Ghent,  via  Ant.    .c. 

26 

26 

26 

26 

26 

26 

Rcval,  Indirect,    .c. 

27 

27 

27 

27 

27 

28  @30 

Reval .  via  Canal .  .c. 

Barcelona,  Jan c. 

30 

30 

30 

30 

30 

31 

fJenoa c. 

25 

25 

25 

25 

25 

25 

Trieste c. 

32 

32 

32 

32 

32 

32     « 

Japan. c. 

45 

45 

45 

45 

45 

43 

LIVERPOOL.— By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Nor.  2. 
Sales  of  the  week .-.bales.   42.000 

Of  which  speculators  took..      1,000 

l)f  whch  exporters  took 

Sales.  .American 34,000 

Actual  export ..      3.000 

For\varded 93.000 

Total  stock — Estimated 290,000 

Of  which  American — Est..  .222.000 
Total  import  of  the  week 141 .000 

Of  which  American  121.000 

.\mount  alloat 450,000 

Of  which  American  392.000 


Nov.   9. 

A'or.   16. 

Nor.    23. 

54,000 

54,000 

46,000 

2 ,000 

2 ,000 

2,000 

2.000 

1 ,000 

3.000 

44.000 

45.000 

38.000 

9,000 

7,000 

9,000 

86.000 

114,000 

95  ,000 

326.000 

339,000 

428,000 

240,000 

202.000 

347.000 

126.00(1 

133.0110 

19  1.000 

06.000 

104.000 

173.000 

400.000 

493.000 

451  .000 

404,000 

448.000 

407.000 

Tiie  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  |)rices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Mondaij. 

Tuesday. 

Wcd'day. 

Tliursday. 

Friday. 

Market.     1 
12:1.5       \ 
P.  .M       J 

Finn. 

Firm. 

Quiet. 

Moderate 
demand. 

Fair 

bUHlness 

dolHK. 

Dull. 

Mia.Cplds 

5.9S 

5.94 

0.00 

6.94 

0.07 

6.99 

Bale* 

Spec.Aexp. 

8.000 
500 

8.000 
500 

6.000 
500 

7,000 
500 

10.000 
1.600 

5.000 
500 

Ftilurn. 

M:l'l  .- 
rip.:,    .: 

Steady  at 

laiH 
pts.  adv. 

St'dy  unch. 
a.   1   pt. 
decline. 

Stpady  nt 
m   plH. 
advance. 

.Steady  at 

2ftj3  pt*. 
dPCilnr. 

.Steady  nt 
10  polntii 
ndvonee. 

steady  nt 
6®7  pt.H. 
advance. 

Market.     1 
4 
...M.      i 

Str'K,  unrli 
to  0  pu. 
advance. 

PL-..   jU\  . 

■t 
dL'.-llnc. 

Firm    at 
1  pt.  dec. to 
2HPt*.ndv. 

Fjmy.unch 
to  4  ptK. 
advance. 

IrrejE.    ffj  2 
PM.  dee.  Qt 
2  ptK.adv. 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary- 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  .5  23  means  .■)  23-lOOrf. 


Nov.  17 

to 
Nov.  23. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  H 

12'A 

\2H 

4 

12)4 

4 

\2}4 

4 

12  Ji 

4 

\2'4 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

(t. 

fl. 

(I. 

fl. 

(I. 

d. 

d. 

rf. 

d. 

d. 

d. 

d. 

November 

5   7;5H 

68  K 

77'/; 

74  H 

74  H 

69 

76 

83  1/. 

80 

7:>>A 

7»K 

Nov. -Dec. 

5  6:j 

.'57  K 

65  14 

62 

00  1/. 

56 

63 

70  H 

60 

62  H 

68 

Dec.-.Ian_ 

5   ."SO 

.53  V« 

02  'X, 

60  >A 

59 

53  '4 

60!/; 

68 

62  H 

58  >A 

63 

Jan. -Feb. 

5   .57  H 

.52  V'i 

62 

60 

58  H 

53 

00 

67  K. 

02 

57  H 

01  H 

Feb.-Mch. 

.■)   58  H 

53  H 

63 '/; 

01  ■/; 

00 

54'/; 

01  'A 

69 

63  H 

5«M 

62 

Mch.-Apr. 

5    59 

55 

64  K, 

63 

02 

56 

03 

70  !4 

64 

59  K> 

62  H 

Apr. -May 



5    rM'A 

57 

66  H 

05 

04 

58 

05 

72  H 

05  K 

S^ 

64 

May-June 



.5  61  yn 

5!) 

68  !4 

07 

66 

00 

07 

74i/> 

07  K 

02  H 

61>)4 

June-July 

5    63 

601/5 

70 

69 

68 

02 

09 

76  ^ 

69 

64 

67 

July- Aug. 

5   64H 

62 

72 

71 

69  v; 

63  1/; 

70!/; 

78 

7014 

65  H 

69 

Aug. -Sep. 

5   .'57 

54  V> 

64 

64 

62 

56 

63 

70 

63 

581/; 

62 

Sept. -Oct. 

4fi 

55 

53 

50 

44  1/; 

50 1/; 

59 

52 

48 

51 

Oct. -Nov. 

39 

48 

46 

45 

38  H 

44 

52 

45 

41 

45 

BREADSTUFFS. 

Friday,  Nov.  23  1906. 

Prices  for  wheat  flour  have  ruled  firm,  especially  for 
spring,  owing  to  the  strength  of  the  situation  at  the  North- 
west, where  the  mills  have  advanced  quotations.  The  winter 
market  has  been  influenced  in  some  degree  by  the  strength  of 
spring  flour.  Trading,  however,  has  continued  on  a  small 
scale, [and,  as  heretofore,  the  buying  has  been  largely  to  fill 
immediate  requirements.  Export  business  has  been  dull, 
though  the  shipments  from  the  seaboard  of  late  have  been 
rather  liberal.  Rye  flour  has  been  quiet  and  firm.  Corn 
meal  has  been  quiet  and  steady. 

Wheat  was  firm  for  a  time  and  advanced  slightly  under 
the  stimulus  of  small  receipts  at  the  Northwest  and  rising 
cash  prices.  Moreover,  the  available  world's  supply  de- 
creased some  660,000  bushels,  as  compared  with  an  fncrease 
of  over  4,000,000  bushels  in  the  previous  week  and  3,374,000 
for  the  corresponding  week  last  year.  The  mills  at  the 
Northwest  have  apparently  been  absorbing  wheat  persist- 
ently, so  that  as  a  rule  there  has  been  no  pressure  of  supplies 
in  that  section.  Latterly,  however,  December  liquidation 
and  some  easing  of  prices  at  the  Northw^est  have  not  been 
without  their  effect  on  futures  at  Chicago  and  New  York, 
especially  as  the  foreign  markets  have  been  somewhat  de- 
pressed. Prussian  crop  reports  have  been  favorable.  The 
winter-wheat  crop  has  been  benefitted  by  snow  and  rain, and 
the  reports  from  Argentina  are  of  a  more  favorable  character, 
some  reports  stating  that  the  crop  is  too  far  advanced  in 
that  country  to  be  materially  injured.  Then  too  the 
speculation  has  been  listless.  Export  business  on  the  whole 
has  been  quiet.  The  fluctuations  in  futures,  however, have 
been  within  comparatively  moderate  limits. and  have  been 
traceable  in  a  measure  at  least  to  purely  speculative  and 
technical  influences  rather  than  to  any  broad  and  decisive 
change  in  the  general  situation.  To-day  prices  declined 
slightly  on  December  liquidation,  larger  Argentina  shipments 
than  expected  and  predictions  of  larger  receipts  at  the  North- 
west. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  red  winter 82  8214  82  M  81%      Sl'4  81H 

December  delivery  in  elevator... -._81K  82H  82)4  813^      81?^  81  }4 

May  delivery  in  elevator 845^  85  85  84^     84J^  84K 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

December  delivery  in  elevator 73)4      73  J^      7SJ4     73  H      73Ji      73H 

May  delivery  in  elevator 785^     79 'A      79  78  M     78)4      7SA 

July  delivery  in  elevator 77  i4     78         78         77  M     775^     77  M 

Indian  corn  futures  have  moved  within  narrow  limits,  with 
the  trading  dull.  In  the  main,  howeA^er,  the  tone  has  been 
easier,  owing  to  long  liquidation  and  more  or  less  selling  for 
the  decline,  on  expectations  of  large  receipts  shortly.  Selling 
has  been  held  in  check  to  some  extent,  however,  by  the  fact 
that  the  spot  market  has  been  strong  with  a  pretty  good 
demand.  The  receipts,  too,  have  been  moderate  and  at 
times  the  weather  has  been  unfavorable.  To-day  the  mar- 
ket was  dull  and  easier  on  liquidation  and  favorable  weather 
together  with  expectations  of  larger  receipts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat,    Mon.    Tties.     Wed.  Thurs.      Fri. 

Cash  corn 54)4      53  M      53  M      53  K      53>^      53 

December  delivery  in  elevator 53)4      52  M      52  5i      52  5^      52  M      52  M 

January  delivery  in  elevator 51)4     51)4     51)4     51  M     51)4     51 14 

May  delivery  in  elevator 50  34     50  Ji     50)4     50%     50  M      50  54 

DAILY   CLOSING   PRICES   OF  CORN   FUTURES   IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  In  elevator 42)4  42  >4     42  42)4     42 }4  42  K 

May  delivery  in  elevator 43)4  43%     4354  43)4     43)4  43% 

July  delivery  in  elevator 43  ?4  43%     44  44)4     44%  44 

F-  Oats  for  future  delivery  in  the  Western  market  have  been 
dull  and  easier.  Sympathy  with  depression  in  other  cereals 
has  had  more  or  less  effect.  Long  selling  of  December  has 
also  been  a  factor.  The  cash  market,  though  firm,  has  been 
dull  and  at  times  larger  country  offerings  have  been  reported. 
To-day     the     market   was     easier     on     long     liquidation. 


DAILY   CLOSING   PRICES  OF  OATS   IN    NEW    YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Ml.ied,  26 

to  321bs  39  39  39  39  39  39 

White 

clipped. 

36  to  38 

lbs    ...39H-41J4   3'J>A-4l'A   39)4-41%   39%-41%   39)4-41)4   .'J9)4-4m 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  NEW  YORK. 

Sal.    Mon.    Tues.     Wed.  Thurs.      Fri 

December  delivery  In  elevator. 34)4     33  Ji     33%     33%     33%      3S>4 

May  delivery  in  elevator 35%      35%      35)4      35%      35  34% 

July  delivery  In  elevator 33  %     33         33         33  K     33         .32  % 

The  following  are  the  closing  quotations: 

FLOUR. 

Low  grades J2  80  {§;$3  151  Kansas  straights J3  55  @{3  76 

Second  clears 2  65®  2  75  |  Kansas  clears 3  15  @  3  30 

Clears 3  40  @  3  05  |  Blended  patents 4  35  @  5  00 

Straights 3  05  ®  3  75  |  Rye  Hour 3  75  @  4  15 

Patent,  spring 3  95®  4  25 1  Buckwheat  flour 2  25®  2  30 

Patent,  winter .   3  50  ©  3  75  I  Graham  flour 2  90®  3  75 

Kansas  patents. 3  80  @  3  90|Cornmeal 2  700276 

GRAIN. 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 83% 

N.  Duluth,  No.  2.  f.o.b.  82% 

Red  winter.  No.  2  f.o.b.  81  % 

Hard    "             "       f.o.b.  77)4 

Oats — Mixed,  bush. — 

No.  2  white. 39%  @40 

No.  2  mixed 39 


No.  2  white  clipped. ..39%  @41%    Feeding 


I  Corn,  per  bush. — 

I      No.  2  mixed 

I      No.  2  yellow 

No.  2  white 

Rye,  per  bush. — 

No.  2  Western 

State  and  Jersey. 
Barley — Western  .. 


.  c. 
f.o.b.53 
f.o.b. 54 
f.o.b. 34% 

64 
Nominal. 
Nominal. 

44% 


The  statements  of  the  movement  of  breadstuff  s  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

Rye. 

bbls.l9(>lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bvsh.iiitbs. 

tm.  56  lbs. 

Chlcaso 

179.784 

573.116 

1,790,159 

1.710,218 

566,874 

73,000 

Milwaukee.. 

82,025 

273,633 

17,100 

218,400 

633,600 

36,000 

Duluth 

111,500 

2,255.210 

114,253 

522,081 

33,906 

Minneapolis. 

1.712,150 

'21.870 

795,780 

299,460 

79,280 

Toledo 

61,000 

177,000 

109,300 

2,900 

Detroit 

3.606 

115,806 

116,616 

50,737 

Cleveland. -- 

1,968 

20,851 

195,447 

155,430 

3,066 

St.  Louis.-. 

51.885 

358,172 

453,490 

566,400 

62,400 

16 ,666 

Peoria 

9,600 

15,.300 

374,000 

228,000 

74,000 

13,000 

Kansas  City. 

655,000 

260,000 

130,800 

Total  week 

439,762 

6,040,238 

3,405,682 

4,079,318 

2,161,915 

254,086 

Samewk    '05 

600,083 

8,106,942 

4,091,482 

4,296,101 

2,925,510 

303,662 

Same  wk.  '04 

530,138 

7,126,301 

3,461,001 

2,748,739 

1,851,233 

335,780 

Since  Aug.  1 

1906 

7,900,531 

99,742,520 

55,875,321 

80,979,703 

26  ..351, 384 

2,725,832 

1905 

7,872,702 

109,845,858 

53,937,090 

97,081,613  36.162.67813,815,932 

1904 

6,777,484 

105.895,070 

45,638,615 

74,209,588  32,769,876  3,697,467 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  17  1906  follow: 


i;J  Flour, 

Receipts  at —  bbls. 

New  York 129,.394 

Boston 46,620 

Portland 1,918 

Philadelphia 73,669 

Baltimore 87,789 

Richmond  _ 6.650 

NewportNews 11,646 

New  Orleans. a 13,764 

Galveston 

Montreal 25.925 

Mobile 3,.393 


Wheat, 

bush. 

893.000 

300.367 

55.892 
347,348 
127,463 

45,592 


Corn, 

bush. 

179,525 

38,982 

'4'9",i76 

219,977 

25,264 


Oats,     Barley, 


biish . 
913,200 
125,477 


177,500 
192,000 
665,905 


162.000 
134,000 

84,880 
25,500 


150,053 
76,465 
38,050 

n¥,666 

36,877 
3,753 


bush. 
75,000 
100 

9,666 


41,307 


Rye, 
bush 
3,900 
2,425 

¥,266 

23,643 

1,60& 


Total  week 400,768 

Week  1905 481,421 


2,805,267        919..304     1,461,872     125,407       34.776 
2,139,110     2,128,468     2,070,682     791,243       70,478 

-4 

a  Receipts  do  not  include  grain  pas.sing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 


Total  receipts  at  ports  from  Jan. 
as  follows  for  four  vears: 


1  to  Nov.  17  compare 


Receipts  of — 
Flour bbls. 


1906. 
15,578,758 


WTieat bush.  93,175,798 

Corn 86,664,240 

Oats 71,158,477 

Barley 4,478,283 

Rye 1,419,945 


1905. 
11,914,468 

37,362,130 
86,265,610 
63,110,205 
10,076,893 
1,181,691 


1904. 
15,224,654 

36,835,910 

45,862,903 

42,600,152 

5,565,678 

1,004,807 


1903. 
19,197,035 

91,628,956 

93,336,466 

47,058,876 

3,789,981 

3,780,274 


Total  grain 256.896.743     197,996,529     131,869,450     239,594,553 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  17  1906  are  shown  in  the  annexed  statement: 

Corn,  Flour,  Oats,  Rye,  Barley,  Peas, 

bush.  bbls.  bush.  bush.  Imsh.  Inish. 

181,964  74,808  61,270       18,483  6.283 

1,918        8,320 

80,671  32,037        

43,876  ,54,425        570 

245,284  38,"6S2  40O  .- - 

11,646        

372,380  9,361  6,207       

74,000  5,015        725 

353,191  30,766  60,110       91,580  25,230 

25,500  3,393  3,750       


Wheat, 
Exports  from —         bush. 

NewYork 722,673 

Portland 55,892 

Boston 196.519 

Philadelphia 688,000 

Baltimore 79,934 

NewportNews -. 

New  Orleans 182,591 

Galveston 253,280 

Montreal 1 ,155,850 

Mobile 


Total  week 3,334,730  1,376,866  262,051      131,737      110,063     41,128 

Same  time  19055.1.825,940  1,082,389  287,402  1,154,797      379,925     15,843 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1906  is  as  below: 


-Flour- 


Since 

WeeX:        July  1 

Exports  for  week  and  Nov.  17.  1906. 

since  July  1  to —  btls.  bbls. 

United  Kingdom. ..156,613  2,408,751 

Continent 40.937      943,140 

So.  &  Cent.  Amer-.   18, .507      290,346 

Westlndies 35,072       512,242 

Brit.  No.  Amer.  Cols.    3.253        41,506 
Other  Countries 7,669      102,807 


-Wheat- 


Since 

Week.  July  1 

Nov.  17.  1906. 

b7ish.  bush. 

1,596,918  21.790,341 

1,703,755  20,302,231 

65,926 

4,610 

34",666        'l62,?il7 


Week 

Nov.  17. 

bush. 

750,796 

533,833 

404 

90,305 

10 

1,518 


-Corn- 


Since 

July  1 

1906. 

tnish. 

6.914,981 

8,924,916 

279,710 

745,649 

29,021 

146,205 


Total 262,051   4,298,792  3,334,739  42.325,425  1,376,866  17,040,482 

Total  1905.. 287,402  3, .531,606  1,825,940   16,025,360  1,082,389  20,632,313 


Nov.  24:  1906. J 
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The  visible  supply  of  grain,  comprising 
gran:irv  at  the  principal  points  of  accunuihit 
seaboard  ports  Nov.  17  lUOO,  was  as  foUows: 


Whait. 

bush . 

New  York 1 .5S2 .000 

afloat 

Boston..- oti.OOO 

I'hiladolphla 357 .000 

Baltimore--- 717,000 

N'ewOrleaos 6lH).0(iO 

(.'■lilveslon l,2jo.lH)0 

Miintrcal 44S.0OO 

Toponw 2.000 

Buftalo 2.410.000 

afloat 

Toledo..- 790,000 

afloat 

Detroit-.- 51G.01X) 

afloat..- 

ChiKUfO 9,170.000 

afloat 

.Milwaukee SOO  .000 

afloat 

Fort  William 2.602.000 

Port  Arthur 1.365.000 

Uuluth 4.391.000 

afloat. 

.Minneapolis --   1.911.000 

St.  Louis 3.644.000 

afloat- -        . 

Kan-sasClty ---  3.761.000 

Pet>ri.» 206.000 

Indianapolis 30.000 

iiu  Mi.xii.>sippi  River- 

On  Lakes--- 1.939.000 

Oa  Canal  and  River. .  -      540 ,000 


Corn . 

bush . 

177,000 

104,666 
S.OOO 
543,000 
3S2.000 
141,000 
112,000 


Otils. 

hush . 
00 1 .000 


the   stocks  in 
ion  at  lake  ami 


Hue.         BarUu. 

bush .  bush . 

,72,000  33.000 


3,000 
121,000 
294,000 
174.000 


167.000 

isb'.ooo 

230.666 

103.606 

"  '5.666 


IS, 000- 
43.000 

SS.606 
93.000 
90,000 


44,000 

4 ,000 

432,000 


1.414.000 

6i3".6o6 

1,331.606 

5'6b'.66o 


908,000 


2.691,000 
S33.000 


130,000 

1,021,000 

43.000 


Total  Nov 
Total  Nov, 
T0U1I  Nov. 
Total  Nov, 
Total  Nov, 
Total  Nov. 


.39.370.000 
.3S. 447.000 
33.744.000 
.33,3119,000 
21  iy03.-29.472.000 
24  19O2--41.731.0OO 


17  1906- 
10  1906  - 
IS  1905- 
19  1904. 


300,000 
8,000 

2,858,000 
3.692,000 
3,911,000 
1 ,4<W  ,000 
6.116,000 
2.487.000 


87.000 
444.000 


■  "  "  "     " 

12'9".600 

1.000 

"54.006 

362,000 

6,80.000 

Vs'ooo 

'V.666 

ti'o'.OOO 

50,000 

572,660 

'25,666 

218.666 

2"3"6".666 

1.55"4".666 

58,000 
12,000 

226.000 
24,000 

"17,660 

70,666 

7"i'2'.666 

734.000 

11,248.000 
10,539,000 
27.913,000 
24,32-1,000 
9,30.>^.000 
7,057.000 


1.632,000 
1,273,000 
1,844.000 
1,928,000 
1,338,000 
1.454.000 


4.286.000 
;s  ,820,000 
5,746,000 
5,511,000 
5.655.000 
3.G15.600 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Nov.  23  1906. 
There  has  been  a  good  steady  general  trade  in  the  cotton 
goods  market  during  the  past  week,  and,  while  sales  have 
been  mostly  for  small  lots,  the  aggregate  has  been  quite 
.satisfactory.  Prices  have  held  very  firm  and  still  have  an 
advancing  tendencj',  being  affected  by  higher  cotton,  a 
firmer  yarn  market,  an  improved  demand  for  export  and  the 
enormous  amount  of  business  that  is  being  transacted  all 
over  the  countiy.  These  have  had  their  effect  upon  buyers, 
who  have  showTi  their  faith  in  the  future  situation  by  ex- 
tending orders  still  farther  ahead  than  they  have  recently 
been  willing  to  do.  Agents  are  constantly  being  requested 
to  hurry  forward  shipments,  and  are  themselves  complaining 
of  not  being  able  to  secure  sufficient  goods  to  sell.  In  the 
cases  of  lines  that  have  been  withdrawn  from  sale,  buyers 
have  in  certain  instances  requested  that  orders  be  placed  on 
the  books  for  goods  when  the  same  may  be  available,  and 
it  is  .said  that  as  soon  as  this  condition  arises  further  ad- 
^•ances  will  be  recorded.  There  is  still  no  export  business 
to  China,  but  trade  with  the  Red  Sea  and  the  Philippines 
.show  a  decided  improvement.  Reports  from  salesmen  on 
the  road  are  very  optimistic  regarding  the  amount  of  business 
passing,  and  there  is  little  doubt  that  the  domestic  con- 
sumptive demand  at  the  present  time  is  larger  than  it  has 
ever  been.  The  decision  of  the  Fall  River  operatives  to 
refuse  the  offer  of  manufacturers  of  an  advance  of  5%  in 
wages  and  to  go  on  strike  was  disconcerting,  but  all  danger 
of  a  strike  was  averted  by  the  action  of  the  manufacturers 
to-day  in  granting  the  10  per  cent  advanceas  was  requested. 
There  has  been  little  change  in  the  woolen  and  worsted 
goods  market ,  but  the  demand  for  men's  wear  goods  continues 
.satisfactory. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  17  were  3,972 
packages,  valued  at  $305,568,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

Since  Since 

Xew  York  to  .Vor.  17,                             Week.  Jan.  1.  Week.  Jan.  1. 

(ireat  Britain 45  1,358  128  1,21.1 

Other  European 14  1,208  13  845 

t'blna 83.258  ..    .  106,213 

India 750  11,351  250  15,655 

.Vrahla.- 45,075  50  23,779 

.\frlca..- 37  11,704  103  10,173 

U'est  Indies 468  25,477  765  20.3.!« 

Mexico 40  1.882  15  2,596 

Central  .\merica 289  13,771  304  15,354 

South  America - 1,410  51,024  761  53,909 

Other  Countries. .                                       .     919  17,097  221  15,424 

Total 3,972      264,105  2,610      274,497 

The  value  of  thsee  New  York  exports  since  Jan.  1  has  been 
$15,285,239  in  1906.  against  $14,861,779  in  1905. 

Hea\'y  brown  driil.s  and  sheetings  are  being  purcha.sed 
for  more  di.stant  delivery,  and  some  fair-sized  contrarts  have 
been  quietly  placed  during  the  week.  Prices  remain  firm, 
and  le.s.s  is  heard  of  shading  than  was  the  case  some  two  weeks 
ago.  Lighter-weight  shofting.s  have  been  in  moderate  de- 
mand and  are  firmly  held,  although  quotably  undianged. 
Export  busines.s  has  included  fair  purcha.ses  of  3.50-yard 
.'iheeting.s  for  the  Red  Sea  and  some  record-breaking  .sales  of 
prints  to  the  Philippines.  Bleached  goods  continue  very 
scarre,  and  prominent  lines  are  still  unobtainabli;  for  any- 
thing like  early  delivery.  Advances  are  expected  when 
goods  are  available,  but  in  the  meantime  contracts  have  ex- 
tended much  farther  ahead.     Osnaburg.s  have  been  freely 


purchased  bj'  the  bag  trade  and  are  very  firm.  Denims, 
Uck.s  and  other  coarse-colored  cotton  goods  have  again  been 
.sdld  for  more  distant  (l(>livcry  than  during  the  recent  past, 
ami  mills  are  well  supplied  with  order.s  for  some  time  to  come. 
Linings  are  sliglitly  liiglu'r  and  in  fair  retiue.st.  (linglianis 
hold  steady  and  unchanged.  Business  in  prints  has  been 
very  active  and  duplicate;  orders  have  been  received  in 
many  quarters,  although  first  shipments  have  not  yet  been 
made.  An  active  spring  trade  is  therefore  anticipated, 
and  it  would  not  be  surprising  if  prices  became  still  (inner. 
Sales  of  inint  cloths  have  been  larger  anrl  the  market  holds 
steady. 

WOOLEN  GOODS.— With  the  opening  of  the  men's 
wear  heavy-weight  woolen  and  worsted  goods  season,  it  is 
ap])aivnt  that  higher  prices  will  be  the  general  rule.  So  far 
only  the  cheaper  grades  have  been  shown,  and  many  lines 
have  been  held  back,  owing  to  the  uncertainty  of  tlie  course 
of  prices.  In  these  low  grades,  however,  into  the  construc- 
tion of  which  cotton  enters  largely,  the  difficulty  of  securing 
cotton-warps  and  the  increased  price  of  yarns  has  greatly 
enhanced  the  co,st  to  manufacturers,  and  they,  in  turn, 
must  raise  their  prices  if  their  books  are  to  show  any  kind  of 
a  profit.  The  advances  to  date  average  about  5%.  TJie 
light-w-eight  business  placed  during  the  week  has  been  satis- 
factory, and  duplicate  orders  have  been  coming  in  with  a 
moderate  amount  of  freedom.  Many  lines  of  worsteds  have 
been  sold  up  and  withdrawn,  and  others  have  been  placed 
in  a  much  better  position.  Woolens  have  again  improved 
their  position,  and  are  being  ordered  proportionately  to  a 
niuch  greater  extent  than  was  the  case  during  the  initial 
buying  period.  Overcoatings  have  been  dull,  and  the  .short 
burst  of  activity  noted  during  the  past  two  weeks  has  dis- 
appeared. The  situation  is  very  puzzling  to  the  trade,  but 
it  is  undoubtedly  due  to  the  large  stocks  carried  over  from 
last  season,  owing  to  its  unusual  mildness.  The  heavy- 
weight dress  goods  season  is  practically  over,  but  business 
in  light-weights  is  satisfactory.  There  has  been  no  change 
in  the  characl^er  of  the  buying  except  that  broadcloths  have 
again  become  quieter. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  wor-sted 
dress  goods  have  been  moderately  active,  and  orders  have 
been  placed  for  far-distant  delivery.  Silks  are  better. 
Linens  continue  to  advance  and  are  in  good  demand.  Bur- 
laps are  steady  but  quiet. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  tliis  port  for  the  week  ending  November  17  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 


M  "^  w  c 


P 

S    r 
O    I 


_    o  = 
'    1    n 


Q  O 

"^  (-► 

o.  — 

^->  ' 

O  ' 

■1  I 

o  '. 

o  , 

a  , 

c, 

3  ' 

■o  ! 

O  ' 


w  c>  I  :.3  ,vj  ij  cc  to 

,u  CI  I  I.S  *j  —  :c  ,u 
A*  is  I  »  M  :,*  -^  o 


J>.  00 

^ 

„ 

CA 

a 

w 

05 

M 

O 

» 

t,9 

CS 

* 

o 

•30 

,U 

•-' 

t,9 

^^ 

00 

CO 

00 

'_ 

00 

o 

rs 

£.■ 

-;, 

v> 

in  o 

1X5 

u 

a 

ia 

_. 

o> 

wi 

^- 

4^  01 

u 

O 

» 

«J 

*■  tj 

o 

^ 

1» 

w 

O  t-i  1 

rs9 

^ 

i.  1 

o 

ZC   1 

jk. 

00 

,b 

1^ 

to 

0> 

o 

M 

u 

ij  b  ! 

u 

w 

» 

e.1 

M 

00 

o 

00 

fc^ 

-i 

O-q  1 

,& 

*-o 

i;t  to  ^  t-j  ^ 

■sj  O  O  C»  d 

V<  'i;i  Vi  Vj  CO 

O  00  to  00  CO 
Jj  00  '—  Ci  50 


^  ^  c;t  00  VI 

"h-  'i*.   CO  '^  'h- 

ij  i;i  ^  *<  .fa. 

1,-T  00  t  J  J«  00 

O  w  lo  •-'  lo 

0»  O  O  C3  CI 

00  :j  o  00  ^ 


o 

a: 

a 


"5 
o 


> 

s 
o 

XII 


jL  — 

I  % 

5'  I 

a  . 


CO  o 

,U  CO 

i-  to 


% 

»  >^  Cfl  O  s 


so   . 
3   ' 

o  1 


0  c 

a  P 

'  C 

p  re 

1  CO 

'  O 


o 


f  2  ^  g  ^,   3 

o2.e 


OS  w  I.J  -J  ^ 

-*  00  Cn  ti-  c^ 

OO  a  io  V  ^ 


CO 

to 

to 

*.  M 

o 

CO  Ci 

o 

C-1 

CT 

^^ 

o 

O  CO 

CO 

o 

^ 

•-- 

o 

o 

00  ►.■ 

,_. 

CO 

o  o 

00 

to 

C"  CS 

o>  00 

CI 

ac 

OS 

o 

w  n 

OT 

c;i 

s> 

CJt 

> 

a 

X 

o 

in 

3 


a 
o 
a 
> 


00  00  4^  ,t^  M 
M  H-  CJ  C  CS 
^  to  *4  ^  M 


Co  ,^  CS  Oo  to 
O  to  ^  —  O 
CS  CO  ,U  CT  ,c. 

tn  M  I-  CS  Vl  ««  S.  S 
Co  00  00  »-•  CO     — 
CO  OS  CI  to  Co 


s 

►tJ 
o 
a 

H 
W 

H 

a 

M 
O 

a 

o 

o 

.    -  5? 

a  «"  2:  "fl 


??: 


M 

,0,  tv3 

Jt* 

M  M   1 

40 

O 

lo 

OS 

^ 

CO 

»l 

c;i 

o 

00 

to 

O  I-*  •—  M  — 

ro  00  o  C)  c;< 

Vj  Ks  c"'  V  o 

CJ  ro  •—  o  oo 

M  C!<  M  O  to 


t       M 


,u 

^^ 

to 

,u 

CO 

c;* 

to  CO 

C.T 

00 

,£- 

«J 

to 

i^ 

OS 

CO  00  to 

-1 

CO 

-vl 

!•■» 

CO 

J-  -i 

•^1 

,(. 

M 

OS 

ta- 

CS 

CO 

l\J 

to 

00 

eo 

CS 

CO 

fo 

o 

co 

OS 

w 

Co 

^ 

lb. 

CO 

a 

^ 

t; 

o 

30 

Cd  I  00  ^  I  :j 

IJ  I    *J  C3  I    O  J-  •—  CS  to 

iU  !  Xk  o  I  I'd  o  o  to  ci 


»  :: 


A 

n 


10 

to  01 

tc 

CO 

10  ^ 

OS  -1 

CI  IJ  -^l 

00 

CS  to 

-  ^1 

i-  CO  ~l 

CO 

boo 

■<D- 

—  to  CO 

CO  i- 

00  CS 

—   CS  — 

» 

—    00 

OS  CO 

CO  10  3 

3 

^  to 

-4 

i.«  1 

,fe 

10 

10 

a» 

a 

* 

0> 

to 

i~ 

<3 

00 

13 

» 
o 


IJ 

IJ 

1 

00 

Ic 

M^ 

to 

00  1 

•-' 

o> 

Ol 

00 

b  Vj  1 

o 

» 

- 

iJ 

"-* 

tJ  1 

,1-  to 
to  CO 


t* 

Slol 

•A 

w 

- 

a 

CO  M   1 

Ok 

V* 

_d 

3 

Co 

to 

.M 

m.1 

CO 

im 

'J> 

OS    1 

u 

u 

10    1 

O  :£  00  o  — 

•»  Ci  1*  ZA  *~ 
M  -J  «  O  i-' 


tj  M  ;;•  9  ^ 
r  J  o  'c>  ;^->  «j 

^  U  M   L.1  •-• 

O  IJ  00  t4  -^ 
J-  V»  CB  'iU  b 
t5  ^  t«  C  •! 


^  I  CI  ; 


w 

lo  ^ 

za 

—  to  1 

^^ 

^^ 

tc 

o  ro 

»j 

Ct  — 

it 

©  L« 

r« 

yi  c» 

00 

i*  i- 

o 

•^  'Ji 

tJ 

00  u 

o 

ij  -^ 

CS  to  to  OS  Co 

~1  CO  3  00  CO 
CI  en  oi  u>  CO 


—  lo  — 

CT    CS  CO   to    O 

to  00  CI  OS  -^ 

Co  00  to  to  b 
00  CO  to  ^  Ct 
—  M  M  to  53 


CI  -^1  -J  —  c 
W  *-  C«  00  o 

4-  OS  O  ^  ^ 


to  CO  O  OS  J^ 

b  b  OS  Vi  CO 
OS  ro  ij  -1  o 


I J    C  -'   CS  CJ 

J.  rs  =  CO  o 

—   CS  —  C<  i. 


r 

M 

H 

B 

a 
o 


-a 
o 

a 

> 
a 


I-*  00-  Ui.  to  O 
CO  Ci  O  •-  Ci 
to  O  CD  OS  ^ 


a 

3 

,tk  CO  O  O  OS 

CI  M  00  00  is  ,^  _ 

00  .fc  CO  —  Co  j^' 

00  CI  'i^  '.u  CI  «  :?  S 

to  o  00  to  OS         ~   — 
O  CT  OS  Ci  00  -a 


to  M  M  to 

to  bo   C3  J^  •vl 

CO  00  C/l  CS  ,c 

j^    C3    rf*  »-*   to 


'^  •>  — 
«a  ?  3 


■1:1 

o 

O 

a 

H 

X 
a 

a 
w 
w 

> 

a 


00  ts]  X 

IOi!OS--ltOj,^-^»-5  O 
"COCOOSfo*"!!  CD~n 
i^H-toOS^          ?'03 

b»  io  ■*.  CO  is.       ^  .'"  "O  f-. 

^  to  Cfl  M  CO  ,> 

to  CS  —  10  O  -y^ 


OS  CS  "-  O  00  CD 
to  I  t^  »  VI  ^  » 
"  \    O  O  O  OS  d 


—  CO  to  I- 
00  »  SS  to  to 


o 

OS 

•y. 


Ci  O  -J  CI  o  •  -     .    ~ 

ffi   .J   ,^   r^i  m  ^T  M«  


CO  CO  OS  OS  00 

to  CS  b  i-  OS 

CO  ^  to  OS  00 
CI  C1  —  CO  CO 


^g 


ce 

o 


ticAt. — The  above  totals  slnrt!  Jan.  1  In  both  vcars  cover  ono  more  woeic 

than  the  asirrtirate  for  thi :• '  ■'■  •-'•'■•'  '•■  •'   •  •■•'••      '•■•■lorts  and 

K.\port,s  fur  the  Ucck"  In   ■  Thl.s  Is 

iliif  to  chanire  of  (Inlt's  of  s    ■  ■  Proper 

atlJiDttrnont  so  as  to  make  ull  olaunu-iiu  uulloiiu  wUl  Lie  iiiuUc  with  the 
bcKlnnlOK  of  the  new  year. 


1306 


THE  OIliiONICLE. 


Vol.  lxxxtu. 


St^te  m^  0iTY  ^tf/\Tiwwy. 


OUR  STATE  AND  CITY  SECTION. 
The  usual  semi-annual  number  of  our  "State  and 
City"  Section  is  mailed  to  all  our  subscribers  to-day. 
The  Supplement  is  printed  entirely  in  new  type,  of 
such  a  character  as  to  admit  of  extensive  additions 
to  the  details  of  many  places  heretofore  accorded 
merely  a  single  Hne  in  the  so-called  "Additional 
Statements"  printed  at  the  end  of  each  State  or 
Territory.  The  statistical  matter  in  this  publica- 
tion has  also  been  carefully  revised  and  brought  down 
to  date.  Editorial  discussions  embrace  an  article  on 
the  "Expansion  in  Municipal  Indebtedness"  and 
another  entitled  "Water  Charges  Not  Always  a  Lien 
on  Property." 

News  Items. 

F  King  County  (P.  O.  Seattle),  Wash.— fionds  Valid.— The 
following,  regarding  the  $500,000  canal  bonds  voted  on 
Sept.  12,  is  taken  from  the  "Seattle  Post-Intelligencer"  of 
Nov.  11  1906: 

Judge  Albertson  of  the  Superior  Court  has  sustained  the  demurrers  of  the 
state  In  the  action  to  test  the  validity  of  the  proposed  $300,000  bond  issu- 
ance and  has  declared  the  bonds  to  be  le?al.  Tlie  matter  came  up  on  de- 
murrers filed  by  Deputy  Prosecuting- Attorney  Herald  to  the  complaint  and 
the  complaint  in  intervention.  The  opinion  handed  down  by  the  Court 
was  an  oral  one  and  required  some  twenty  minutes  to  deliver.  Many  au- 
thorities were  cited  to  sliow«tho  basis  of  the  ruling,  which  was  in  substance 
to  tlie  effect  that  by  the  issuance  of  the  bonds  the  county  does  not  lend 
Its  credit  to  a  private  individual  because  the  bonds  are  to  be  turned  over  to 
James  A.  Moore.  The  Court  held  that  tlie  word  "strictly,"  as  read  in  the 
law,  does  not  mean  as  much  as  it  implies. 

The  original  action  was  brought  by  the  State  on  the  I'elation  of  M.  L. 
Potter  and  other  citizens  of  Enumclaw.  Later  E.  P.  Blaine  and  John  H. 
Powell  Intervened  in  the  action  on  the  grounds  that  the  complaint  was  not 
brought  in  good  faith.  The  demurrers  were  filed  to  both  of  the  complaints 
and  upheld  in  both  instances  by  the  Court. 

Louisiana. — Constitutional  Amendments. — The  following 
amendments  were  submitted  to  a  vote  at  the  election  Nov.  6, 
the  official  vote  being  given  in  each  instance. 

Amendment  No.  1. — Authorizing  the  city  of  New  Ox'leans  to  issue  $8,- 
000,000  sewer  bonds.     Vote  24,472  to  3,04,'i. 

Amendment  No.  2. — Providing  for  the  issuance  of  5200,000  bonds  to  pay 
back  salaries  to  school  teachers  of  New  Orleans.     Vote  21,199  to  3,304. 

Amendment  No.  3. — Increasing  salary  of  Attorney- General.  Vote 
18,988   to  4,676. 

Amendment  No.  4. — Providing  for  election  of  assessors  in  New  Orleans 
by  popular  vote.      Vote  21.028  to  2,891. 

Amendment  No.  5. — Relating  to  Judges  of  Criminal  Court  of  New  Orleans. 
Vote  19,701  to  3,109. 

Amendment  No.  6. — Relating  to  drainage  and  sewerage  districts.  Vote 
19,969   to   3,113. 

Amendment  No.  7. — Providing  for  an  additional  Judge  in  Caddo  Parish. 
Vote  21,204  to  3,490. 

Amendment  No.  8. — Creating  Circuit  Court  of  Appeals.  Vote  20,005 
to   4,352. 

Amendment  No.  9. — Fixing  salaries  of  District  Judges  at  $3,000.  Vote 
19,172  to  4,690. 

Amendment  No.  10. — Removing  limitations  placed  on  appropriations  for 
Ruston  Industrial  Institute.     Vote  20,527  to  3,743. 

Amendment  No.  11. — Providing  for  a  female  inspector  of  factories. 
Vote  21,052  to  2,893. 

Amendment  No.  12. — Increasing  list  of  property  exempt  from  taxation. 
Vote  3.566  for  to  24,997  against. 

■  Louisville,  Ky. — Water  Bonds  Valid. — The  Court  of  Ap- 
peals on  Nov.  15  handed  down- an  opinion  to  the  effect  that 
the  $1,000,000  mortgage  water  bonds  authorized  by  the  last 
General  Assembly  could  legally  be  issued  without  a  vote  of 
the  people.  The  bonds  proposed  are  to  be  issued  by  the 
Louisville  Water  Co.,  a  corporation  created  prior  to  the 
adoption  of  the  present  Constitution ,  and  which  is  operated 
as  a  private  corporation,  although  all  its  capital  stock  has 
been  acquired  by  the  city.  The  validity  of  the  issue  w^as 
attacked  by  George  Gaulbert,  who  in  his  petition  claimed 
that  the  bonds  were  an  obligation  of  the  city  and  as  such 
the  question  of  issuing  the  same  must  be  submitted  to  a^vote 
of  the  people.  J 

Montgomery,  Ala. — Bond  Litigation. — Suit  has  been  insti- 
tuted by  Mrs.  Essie  Reese  to  prevent  the  issuance  of  the 
$549,000  41/^%  gold  refunding  bonds  authorized  by  the  City 
Council. on  Nov.  5  1906.  Mrs.  Reese  contends  that  under 
the  law  only  bonds  carrying  interest  at  not  exceeding  4% 
per  annum  can  be  issued.  Judge  Sayre  in  the  City  Court 
has  sustained  this  contention  and  the  case  has  been  appealed 
by  the  city  to  the  State  Supreme  Court. 

Pittsburgh- Allegheny,  Pa. — Greater  City  ActlSustained. — 
The  Superior  Court  on  Nov.  19  handed  down  a  decision  up- 
holding the  validity  of  the  Act  under  which  the  cities  of 
Pittsburgh  and  Allegheny  are  to  be  consolidated  to  form  a 
"Greater  Pittsburgh."  As  stated  in  the  "Chronicle"  June 
16,  the  city  of  Pittsburgh  on  June  12  1906  voted  in  favor  of 
and  the  city  of  Allegheny  against  the  consolidation.  This 
adverse  vote  in  Allegheny,  however,  did  not  defeat  the  pro- 
ject, as  the  law  provides  that  the  consolidation  becomes 
efiFective  when  a  "majority  of  all  the  lawful  voters  of  the  two 
cities  and  the  intervening  land,  voting  upon  such  question, 
have  voted  in  favor  of  the  annexation  or  consolidation. "iC 


Bond  Proposals  and  Negotiations  this  week 
have  been  as  lollows : 

Adams  Coimty  (P.O.  West  Union;,  Ohio.— Price  Paid  for 
Bonds. — We  are  advised  that  the  premium  paid  by  the 
Wilson  Worthy  Poor  Fund  Trustees  for  the  $68,000  31/^% 
coupon  turnpike  refunding  bonds  awarded  to  them  on  Nov. 
12  (V.  83,  p.  1245)  was  .$15,980.  This  premium  appeared 
to  be  so  high  and  the  basis  of  sale  correspondingly  so  low 
that  we  have  had  the  figures  verified  before  publishing  them. 

Altoona,  Pa. — Bond  Sale. — We  are  informed  that  the  City 
Council  on  Nov.  19  accepted  the  bid  of  par  made  by  N.  W. 
Halsey  &  Co.  of  New  York  City  for  the  $200,000  4%  coupon 
water  bonds  mentioned  in  last  week's  issue.  These  bonds 
are  part  of  the  $300,000  4%  5-30-year  (optional)  bonds 
bearing  date  July  1  1906,  offered  but  not  sold  on  June  21 
The  remaining  $100,000  have  also  been  placed  at  par, 
$50,000  being  taken  by  local  banks  and  $50,000  by  the  city's 
sinking  fund. 

Atchison,  Atchison  County,  Kan. — Bond  Sale. — This  city, 
it  is  stated,  has  disposed  of  the  $45,000  park  bonds  voted 
on  May  1  at  par. 

Avon,  Livingston  Coimty,  N.  Y. — Bond  Sale. — On  Nov. 
20  $36,000  1-30-year  (.serial)  water  bonds  dated  Dec.  1  1906 
were  awarded  to  Lsaac  W.  Shenill  of  Poughkeepsie  at  100.013 
for  4^s.     Following  are  the  bids: 

Isaac  VV.  Sherriil,  Poughlteepsie  (for  4Ms) 100.013 

Rudolph  Klcybolte  &  Co.,  New  York  (for  4.30s) ..100.038 

N.  W.  Harris  &  Co.,  New  York  (for  4.35s) 100.35 

Geo.  M.  Hahn,  New  York  (for  4.40s) 100.27 

W.  J.  Hayes  &  Sons,  Cleveland  (for  43^s) 101.84 

Rhoades  &  Co.,  New  York  (for  il-is) 100.791 

W.  N.  Coier  &  Co..  New  York  (for  4Ks). 100.266 

O'Connor  &  Kahler,  New  York  (for  4^s) 100.252 

S.  A.  Kean,  Chicago  (for  5s) al02.75 


a  This  bid,  we  are  informed,  was  not  accompanied  by  certified  check  aa 
required  and  was  not,  therefore,  considered. 

Denomination  $1,200.     Interest  semi-annual. 

Bainbridge,  Decatur  Coimty,  Ga. — Bond  Sale. — The  fol- 
lowing bids  were  received  on  Nov.  19  for  the  $35,000  sewer 
bonds  offered  but  not  sold  on  Oct.  15: 

A.  B.  Leach  &  Co.,  Chlc_  .$36,431  50 1  Seasongood  &  Mayer,  Cln.$36,150  80 
N.  W.  Harris  &  Co.,  Chic.   36,152  90 |R.  Kleybolte  &  Co.,  Chic.   36,102  50 

We  are  informed  that  two  other  bids  were  received  but 
they  were  not  accompanied  by  certified  checks  as  required. 

Beamsville,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  8p.m.  Dec.  1  by  H.  V.  Robins,  Village  Clerk, 
for  $12,000  5%  debentures.  Maturity  part  yearly  on  Nov.  1 
from  1907  to  1926  inclusive.  Debenture  debt  at  present 
$13,000. 

Berkeley,    Alameda    County,    Cal. — Bonds    Voted. — The 
election  held  Nov.  3  (V.  83,  p.  923)  resulted  as  follows: 
$100,000  municipal  wharf  bonds  authorized  by  a  vote  of  1,442  to  i40. 
137,000  town-hall  bonds  authorized  by  a  vote  of  1,331  to  24? 

10,000  police-alarm-system  bonds  authorized  by  a  vote  of  1,-,19  to  154. 

50,000  fire-department  bonds  authorized  by  a  vote  of  1  440  to  133. 

Blyth,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  Nov.  29  by  A.  Elder,  Village  Clerk,  for  $10,000 
43^%  debentures.  Securities  will  be  dated  Dec.  15  1906. 
Interest  annually  at  the  Bank  of  Hamilton  in  Blyth.  Ma- 
turity part  yearly  for  fifteen  years. 

Brookhaven  School  District  No.  34  (P.  O.  East  Moriches), 
Suffolk  County,  N.  Y. — Bond  Sale.— -This  district  has 
awarded  $10,000  4i^%  school-house  bonds  offered  on  Nov. 
7  to  the  Rivcrhead  Savings  Bank  at  101.21.  Interest 
annually  in  November. 

Camden  County  (P.  0.  Camden),  N.  J. — Bond  Sale  Not 
Consummated. — We  are  advised  that  the  sale  of  the  $66,000 
4%  road-improvement  bonds  on  July  11  to  Howard  K. 
Stokes  of  New  York  City  was  never  consummated,  the 
bonds  having  been  found  invalid.  The  $56,000  4%  bonds 
awarded  on  Nov.  12  to  E.  H.  Rollins  &  Sons  of  Boston  take 
the  place  of  the  original  issue. 

Centreville,  Wilkinson  County,  Miss. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Dec.  4 
of  the  $12,500  6%  coupon  school-building  bonds  described  in 
V.  83,  p.  1187.  Proposals  will  be  received  until  7  p.  m. 
on  that  dav  by  E.  B.  Robinson,  Town  Clerk.  Authority 
Section  3415-3420,  Chapter  99,  Laws  of  1906.  Denomina- 
tion $100.  Date  Jan.  1  1907.  Interest  annually  in  Centre- 
ville. Maturity  $100  yearly  on  Jan.  1  from  1908  to  1926 
inclusive  and  $10,600  Jan.  1  1927.  Certified  check  for  $500, 
payable  to  J.  C.  Robert,  Mayor,  is  required.  Bonded  debt 
at  present,  $16,300.     Assessed  valuation,  $427,000. 

Chatham,  Morris  County,  N.  J. — Bond  Sale. — This  bor- 
ough has  awarded  $11,000  hall  bonds  to  the  Prudential  In- 
surance Co.  of  Newark.^    _  "•' 

Cheswick  (Borough),*^ Pa. — Bond  Offering. — Proposals  will 
be  received  until  to-day  (Nov.  24)  for  $5,000  43^%  street- 
improvement  bonds.  Securities  are  dated  Oct.  2  1906  and 
are  "payable  in  series  within  twenty  years."|-G.  B.  Roessing 
is  Borough  Secretary.  ■    i    '•    '^   -^    '^  "'^-^     7^     "  ""^ 

"Chicago  (111.)  Sanitary  District. — Bonds'to  Be  Offered. — 
Local  papers  state  that  the  Drainage  Board  has  decided  to 
ask  subscriptions  for  $500,000  4%  bonds  to  be  dated  Jan.  2 
1907.  Denomination  $500.  Maturity  one-twentieth  yearly. 
A  cash  deposit  of  5%  of  the  amount  bid  required. 

Cincinnatus,  N.  Y. — Bond  Sale. — This  town  recently  dis- 
posed of  $14,000  5-20-year  (optional)  water-works  bonds  at 
par  as  follows: 
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Bank  of  Cluclunatus  (lor  4s).»10.500l  A.  S.  Babcock  (for  4s) $500 

K.  F.  Miller  aor3;,s) 1.000|Anna  Cralk  (for  4s) 400 

J.  M.  Ucluvnii  iforSHs) 500 1  Kugfuc  li.   Harvey   (for  4s)...  1. 000 

E.  A  .Babcock  (for  4s) 100 1 

InttTost  iiniuially  ou  Feb.  1. 

Coatesville  School  District   (P.  0.  Coatesville\  Chester 

County,    Fa.. —Bond   :Sale. — On    Nov.    l(i    the    SoO.OUO   4% 

school-buililing   bonds   doscribod   in    V.   S3,   p.    1133,   were 

awarded   to   the   Uuiou  Trust  Co.  of  Lancaster  at   100. oS. 

Following  are  the  bids: 

Uiilou  Trust  Co..  LAUcastcr...l00.58IS.  A.  Kean,  CUlcago alOl.lO 

\V.  J.  Hayes  &  Sous.  Cleve.-.100.o4| 


a  Bid  101.10  and  accrued  Interest  for  4Hs. 


Columbus,  Ohio. — Bids. — The  following  bids  were  re- 
ceived on  Nov.  Id  for  the  seven  issues  of  4'/^  and  -il^'/o  bonds 
awarded,  as-stated  last  week,  to  the  Ohio  National  Bank  of 
Columbus  and  Seasongood  &  Mayer  of  Cincinnati: 

$25,000  $50,000  $50,000  $50,000 

Improv'l       Improv't  Improv't  Improv'l 

Xo.  6  Bds.   No.  7  Bds.  No.  8  Bds.  No.  0  Bds. 
Ohio  Nat.  Bk..  Columbus,  &\ 

Scasoiigooa  &  Mayor.  Clii.-j  $:;6,:;63  00   $50,526  00  $50,526  00  $50,526  00 

Ureril  i  Hanisou,  Cincinnati  26,187  50      

Klcybolte   i  Co.,    Hayden.l 

Miller  <Sc  Co..  Cleveland, &)   26,087  00     50,427  00  50.427  00  50.427  00 

A.  B.  LcacU  &  Co..  Chic. J 

New  1st  Nat.  Bk.,  Columbus  26,067  50     50,210  00  50,210  00  50.210  00 

Hoehler  &  Cumailuirs,  Toledo  20,025  00     50,175  00  

\V.  U.  Todd  i  Co.,  Clucln...    26,000  00      50.010  00  50,125  00  50,125  00 

Otis  &  Hough,  Cleveland-..   25,988  75       

Well,  Roth  <fc  Co.,  Clnclmiatl  25,075  00     50,149  00  50.004  00  50,052  00 

N.  W.  Harris  &  Co.,  Cliicago  25,971  00     50,150  00  50.067  50  50,081  00 

Cent.  Tr.  Jc  S.  D.  Co..Cln._ 50,440  00  50,420  00  50,400  00 

Haydeu-CUmonNat.  Uk.,Col    50.405  00  

Lamprecht  Bros.  <fc  Co..Clev.  .-.     50.07100 

$50,000  $60,000  $12,000 

Improv't  Russell  St.  Kossutli  St 

Xo.  10  Bds.  Bonds.  Bonds. 
Ohio    National    Bank,    Columbus,    audi 

Sea^oncood  &  Mayer,  Cincinnati J$50.526  00  $62,211  00  $12,105  00 

KleyboUe  &  Co.,  llaydeu.  Miller  &  Co. A 

Clevc.  and  A.  B.  Leach  &  Co.,  Chic]   50,427  00  61,281  00  12,078  00 

Central  Trust  &  Safe  Deposit  Co.,  Cln...   50.380  00  

Well.  Hoth  &  Co..  Cincinnati 50.303  00  61,261  00  12,001  00 

Hoehler  &  Cummlngs.  Toledo 50.250  00  60.940  00  12,027  50 

New  First  National  Bank,  Columbus 50.210  00  60,558  00  12,044  40 

W.  R.  Todd  <Jc  Co..  Cincinnati 50,125  00  60,450  00  12,025  00 

W.  J.  Hayes  &  Sons.  Cleveland 50,106  00  60,99100 

N.  W.  Harris  &  Co.,  Cliicago 50.042  00  61,01750  

Breed  4  Harrison,  Cincinnati 62,136  00  12,090  00 

Otis  4  Houirh.  Cleveland 61.225  25  

Denlson  &  Karnsworth.  Cleveland 60,702  50  

E.  H.  Rollins  &  Sons,  Chicago 60,678  00 

.\11  bidders  offered  accrued  interest  in  addition  to  the 
above  bids. 

Bonds  Authorized. — The  City  Council  on  Nov.  5  passed 
ordinances  providing  for  the  issuance  of  the  following  bonds: 

$9,000  i'i%  coupon  sewer  construction  assessment  bonds. 
3.0i)'j  4ij  %  coupon  sewer-construction  assessment  bonds. 
1,000  -i'iTa  coupon  sewer-constructlon  assessment  bond. 
4,000  4  ii%  coupou  sewer-constructlon  assessment  bonds. 

Denomination  31,000.  Date,  not  later  than  March  1  1907. 
Interest  March  1  and  Sept.  1  at  the  office  of  the  City  Treas- 
urer. .Maturity  March  1  1909,  subject  to  caU  after  March  1 
190S. 

Corsica,  Douglas  County,  So.  Dak. — Bonds  Not  Yet  Sold. 
— Up  to  N'ov.  15  no  award  had  yet  been  made  of  the  S6,000 
5%  15-year  first  mortgage  water-works  bonds  oflfered  but  not 
sold  on  Sept.  24.     See  V.  83,  p.  923. 

Coudersport,  Potter  County,  Pa. — Bo7id  Sale. — This  bor- 
ough has  awarded  the  S8,000  5%  gold  coupon  highway- 
improvement  bonds  dated  Jan.  1  1906  and  described  in 
V.  83,  p.  774,  to  ,Denison  &  Farnsworth  of  Cleveland  at 
102.67  and  interest. 

Crowder  School  District,  Ind.  Ter. — Bonds  Approved. — 
The  Secretary  of  the  Interior  has  approved  an  issue  of  88,000 
bonds  of  this  district. 

Dallas,  Tex. — Bid  Rejected. — The  Finance  Committee  on 
Nov.  16  rejected  an  offer  of  98  and  interest  made  by  the 
■^-  reign  Camp,  Woodmen  of  the  World,  for  the  8150,000 
school,  S.50.000  school-building,  §27,500  city-hall  and 
>|ju,UOO  street  4%  bonds  offered  but  not  sold  on  July  15. 
.See  v.  83,  p.  .52,  for  description  of  bonds. 

Dayton,  Ohio. — Bond  Sale. — We  are  informed  that  the 
f  I',.-  ^-rr  bonds  will  be  taken  by  the  Sinking  Fund: 

;  l-lO-ycar  Van  Buren  Street  pavln?  assessment  bonds. 

'    "I -•-•"■  '■  .■-•■.."  V, „  „„ »  i-'culs. 

Jiul--'. 


•et  pavlne  assessment  bonds. 

1  ;i"   ii.M.i-  u'M'i-  v.jii  be  dated  Dec.   1  1906. 

Decatur,  Ga. — Bond  Ojjering. — Proposals  will  be  received 
until  6  p.  m.  Nov.  26  by  Jno.  A.  Montgomery,  .Mayor,  for  the 
$5,000  sewer  and  -$39,000  water  5%  bonds,  bids  for  which 
were  rejected  on  Oct.  15.  See  V.  83,  p.  1056.  Authority, 
vote  of  101  to  4  at  election  held  Aug.  14.  Denomination 
.?100.  Date  Oct.  1  1906.  Interest  semi-annual.  .Maturity 
thirty  years.  These  bonds  have  been  validated  by  Judge 
L.  S.  Roan  of  Superior  Court,  Stone  .Mountain  Circuit. 
Bonded  debt  thi.s  issue.  As.srR.<!ed  valuation  for  1906  $658,- 
000.      .\ftual  value  ff«timated)  RR50.000. 

Eagle  Pass  School  District  (P.  0.  Eagle  Passi,  Maverick 
County,  TetXiS.— Bonds  Voted.— On  Nov.  15  the  $30,000  5% 
10-30-y<ar  (option.al)  school-building  bonds  mentioned  in 
V.  83,  p.  10.56,  were  authorized  by  a  vote  of  74  to  2.  Date 
of  sale  not  yet  determined. 


East  Oarrol  Parish  (P.  O.  Lake  Providence),  La. — Bond 

Sale. — On  Nov.  13  tiie  830,000  .'>%  gold  coupon  school- 
building  bonds  descriljt'd  in  V.  83,  p.  816,  were  awarded  to 
John  Nuveen  &  Co.  of  Chicago  at  100.666  and  accrued  in- 
terest, purchaser  to  [lay  expense  of  ntliograi)liing  bonds  and 
delivering  them  in  Chicago,  Following  are  the  bids: 
John  .Nuveen  &  Co. ,  Chic   .  .(i$30,200  |Sea.soni;ood  &  Mayer,  Cln.  .t>$30,125 

A.  J.  Hood  &Co.,  Detroit...    30,305|S.  A.  Kean,  ChkatfO 29,700 

W.  J.  Hayes  &  Sons,  Cleve..   30.1551C.  H.  Coffin,  Chicago 28,801 

a  Purchaser  pays  accrued  Interest,  furnishes  blank  bonds  free  of  cbar|[e 
ami  pays  cost  of  dell\<iy  In  ClilciiRO.     b  .\nil  accrued  Interest. 

Eastchester  Union  Free  School  District  No.^l  (P.  O. 
Tuckahoe),  Westchester  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Dec.  4  by  Walter  F. 
Jeffers,  Secretary  Board  of  Education,  for  830,000  4% 
coui)on  Waverly  High  School  addition  bonds.  Authority 
Section  10,  Chapter  556,  Laws  of  1894.  Denominations: 
10  bonds  of  81 ,000  eacii  and  10  bonds  of  82,000  each.  Dato 
Dec.  15  1906.  Interest  semi-annually  at  the  Mt.  Vernon 
Trust  Co.  in  Mt.  Vernon.  Maturity  81,000  yearly  on  Dec. 
15  from  1907  to  1916  inclusive  and  82,000  yearly  on  Dec.  15 
from  1917  to  1926  inclusive.  Bonded  debt  at  present, 
812.500.      Asse.-^.'^ed  valuation,  1905,  81,312,876. 

Eau  Claire,  Eau  Claire  County,  Wis. —Bond  Offering. — 
Proposals  will  be  received  until  6  p.  m.  Dec.  5  by  the  City 
Clerk  for  825,000  4%  coupon  refunding  bonds.  Authority 
Section  926-11,  Statutes  of  1898,  and  Ciiapter  228,  Laws  of 
1903.  Denomination  81,000.  Date  Jan.  1  1907.  Interest 
semi-annually  at  the  Citizens'  Central  National  Bank  in 
New  York  City.  Maturity  Jan.  1  1927.  Bonds  are  free 
from  all  taxes.  Certified  check  for  5%,  payable  to  the  City 
Treasurer,  is  required. 

Bonds  to  Be  Issued  Shortly. — We  are  informed  that  an 
issue  of  8100,000  water-works-purchase  bonds  will  be  ofi'ered 
for  sale  about  Dec.  19. 

Fredericktown,  Knox  County,  Ohio. — ^ond  Sale. — On 
Nov.  19  the  $1,000  5%  coupon  water-works-improvement 
bonds  described  in  V.  83,  p.  1188,  were  awarded  to  G.  W. 
Fulloss  at  103  and  accrued  interest.     Following  are  the  bids: 

G.  W.  Fulloss $l,030|Hayden,  MlUer  &Co,.  Clev. $1,022  75 

S   W.  Zent 1.0261 

Gadsden,  Ala..— Bond  Sale.— On  Nov.  13  the  $15,000  5% 
30-year  gold  school  bonds  voted  on  June  18  were  awarded, 
it  is  stated,  to  John  B.  Weakley  for  Steiner  Bros,  of  Birming- 
ham at  par. 

Gallon,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Dec.  3  by  J.  O.  Ross,  City  Auditor,  for  the  88,500 
43^%  coupon  electric-light-plant  improvement  bonds  de- 
scribed in  V.  83,  p.  924.  Authority  Section  2835  of  the  Re- 
vised Statutes.  Denomination  $500.  Date  March  1  1906. 
Interest  annually  at  the  office  of  the  City  Treasurer.  Ma- 
turity 81 ,500  yearly  on  March  1  from  1907  to  1909  inclusive, 
82,000  March  1  1910  and  82,000  March  1  1911.  Bonds  are 
exempt  from  taxation.  Certified  check  for  3%  of  the  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required,  .\ccrued 
interest  to  bcTpaid^by  successful  bidder. 

Glens  Falls,  Warren  County,  N.  Y. — Bond  Sale. — On  Nov. 
10  the  $15,000  5-9-year  (serial)  coupon  sewage-disposal 
bonds  described  in  V.  83,  p.  1188,  were  awarded  to  Frank 
L.  Bell  at  100.50  for  4s— a  basis  of  about  3.918%  . 

Grand  Haven,  Ottawa  County,  Mich. — Bids  Rejected. — 
The  following  bids,  all  of  which  were  rejected, were  received 
on  Nov.  19  for  the  $60,000  5%  10-year  sewer  bonds  men- 
tioned in  V.  83,  p.  1188: 

F.  L.  Fuller  &  Co..  Cleve-$61 ,051  00 1  W.J.  Hayes  &  Sons,  Clev. $61, 808  00 
Otis  &  Houerh,  Cleveland.   61.861  13|S.  A.  Kean,  Chicago 61,230  00 

Grand  Junction,  Mesa  County,  Colo. — Bond  Sale. — On 
Nov.  20  the  $300,000  5%  coupon  water-system-extension 
bonds  described  in  V.  83,  p.  1134,  were  awarded  to  a  local 
investment  company  at  par. 

Grand  Marais,  Cook  County,  Minn. — Bond  Sale. — On 
Nov.  12  SI, .500  village-hail  and  81,000  street  and  sidewalk 
6%  20-year  bonds  dated  Oct.  10  1906  were  awarded  to  Craw- 
ford  Livingston  at  par.     Denomination  8500. 

Greenwood  County  (P.  O.  Greenwood),  So.  Car. — Bonds 
Mot  Sold. — No  sale  has  yet  been  made  of  the  three  is.sUes  of 
5%  30-year  coupon  town.ship  bonds,  aggregating  $80,000, 
offered  on  Nov.  3.  See  V.  83,  p.  1057,  for  description  of 
these  securities. 

Hamilton,  Butler  County,  Ohio. — Bond  Offerings. — Pro- 
posals will  be  received  until  12  m.  Dec.  19  by  Thad.  Straub, 
City  Auditor,  for  $115,000  4%  water-works-iniprovement 
bonds,  .\uthority  Section  2837  of  the  Revised  Statutes. 
Denomination  $.500.  Date  Nov.  I  1906.  Interest  semi- 
annuaL  .Maturity  Nov.  1  1926.  Certified  check,  payable 
to  the  City  Treasurer,  is  required.  Acrcued  interest  to  be 
paid  by  purchaser. 

Proposals  will  also  be  received  until  12  m.  Dec.  22  by 
Thad.  Straub,  City  .Vuditor,  for  $65,000  4%  electric-light- 
plant  improvement  bonds.  Authority  Section  2837  of  the 
Revised  Statutes.  Di-nomination  $500.  Date  Nov.  1  1906. 
Interest  semi-annual.  Maturity  Nov.  1  1926.  Certified 
check,  payable  to  the  City  Treasurer,  is  required.  Purchaser 
to  pay  accrued  interest. 

Hemphill  County  (Tex.)  Common  School  District  No.  1. — 
Botul  Sale. — We  an;  adviscfl  uihIct  date  of  N'ov.  18  that  this 
di.strict  has  aw.irded  to  Lip.'-comb  County,  Te.x.,  at  par, 
$6,50t)  5%  1.5-20-y(ar  Coption.'d)  .■-(.•hool -house  bonds.      These 
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bonds  are  part  of  an  issue  ofi$7,r)00,  of  which  $1,000  was 
awarded  on  Aug.  17  to  the  State  Comptroller.  For  descrip- 
tion of  securities  see  V.  83,  p.  847. 

Holland  Patent,  Oneida  County,  N.  Y. — Bcmd  Sale. — On 
Oct.  29  the  $1.5,9(30  gohl  coupon  (with  i)nvilege  of  registra- 
tion) water-works  bonds  described  in  V.  83,  p.  1057,  were 
awarded  to  M.  W.  Fuller  at  par  for  4s. 

Holtville  School  District,  San  Diego  County,  Cal. — Bond 
Sale.— On  Nov.  13  $4,000  8%  1-8-year  school-building  bonds 
were  awarded  to  G.  E.  Bradfield  at  10.5.025.  Denomination 
$1,000.     Date  Oct.  1906.     Interest  annual. 

Imperial  School  District,  San  Diego  County,  Cal. — Bond 
<S'aZe.— This  disti'ict  on  Nov.  13  awarded  $G,00()  (i%  1-10-year 
school-building  bonds  to  the  National  Bunk  of  Commerce 
of  San  Diego  for  $0,100  or  101.666.  A  bid  of  $6,101  was 
also  received  from  G.  E.  Bradfield.  Denomination  $1,000. 
Date  Oct.   1906.     Interest  annual. 

Kalamazoo,  Mich. — Bonds  Voted. — The  voters  of  this  city 
on  Nov.  6  authorized  the  issuance  of  $65,000  fire-protection 
bonds.    The  vote  was  4,439  "for"  to  969  "against." 

Kalida,  Putnam  County,  Ohio. — Bond  Offering.^Fropos- 
als  will  be  received  until  2  p.  m.  Dec.  10  for  $3,000  5% 
town-hall-repair  bonds.  Denomination  $500.  Interest  an- 
nual. Maturity  $500  yearly  on  March  15  from  1909  to  1914 
inclusive.  A.  M.  Jenkins  is  Mayor  and  H.  M.  Lee  is  Village 
Clerk . 

Enox  County  (P.  0.  Vincennes),  Ind. — Description  of 
Bonds. — Wc  are  informed  that  the  $25,000  hospital  bonds 
awarded  on  Nov.  10  to  J.  F.  Wild  &  Co.  of  Indianapolis  at 
102.926  (V.  83,  p.  1247)  carry  4]^%  interest.  Denomina- 
tion $500. 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Offering. — In 
addition  to  the $6,500  5%  funding  bonds  tobeofferedat  12m. 
Nov.  27  proposals  will  also  be  received  at  the  same  time  and 
place  by  B.  M.  Cook,  Village  Clerk,  for  $31,329'5%  Summit 
Sewer  District  No.  5  assessment  bonds.  Denomination 
$3,132  90.  Date,  day  of  sale.  Interest  semi-annually  at 
the  Cleveland  Trust  Co.  Maturity  $3,132  90  yearly  on 
Oct.  1  from  1908  to  1917  inclusive.  Certified  check  for  2% 
of  the  amount  bid  required. 

Bond  Sale  Not  Consummated. — We  are  advised  that  the 
$6,500  5%  funding  bonds  to  be  offered  on  Nov.  27  (see  item 
above)  take  the  place  of  the  $6,500  5%  funding  bonds 
awarded  on  Oct.  1  to  W.  J.  Hayes  &  Sons  of  Cleveland, 
which  sale  was  never  consummated,  owing  to  an  error  in 
the  original  advertisement. 

Linn  County  School  District  No.  42  (P.  O.  La  Cygne), 
Kan. — Bonds  Not  Sold. — Up  to  Nov.  15  no  award  had  yet 
been  made  of  the  $10,000  coupon  school-building  bonds 
offered  on  Nov.  1.  See  V.  83,  p.  925,  for  description  of 
these  bonds. 

McDonald  School  District  No.  18  (P.  O.  McDonald), 
Rawlins  County,  Kan. — Bond  Sale. — -This  district  awarded 
$5,000  5%  building  bonds  to  the  State  School  Fund  Com- 
missioners on  Sept.  17.  Denomination  $500.  Date  Sept.  17 
1906.  Interest  January  and  July.  Maturity  ten  years, 
subject  to  call  before  that  date. 

Marion,  Marion  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  4p.m.  Dec.  11  by  S.  T.  Quigley, 
City  Auditor,  for  $80,000  43^%  refunding  bonds.  Authority 
Section  2,701  of  the  Revised  Statutes.  Denomination  $1 ,000. 
Date  Sept.  1  1906.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.  Maturity  $2,000  March  1  1907,  $2,000 
Sept.  1  1907,  $4,000  every  six  months  from  March  1  1908  to 
Sept.  1  1914  inclusive,  and  $5,000  every  six  months  from 
March  1  1915  to  Sept.  1  1916  inclusive.  Certified  check  for 
$2,000,  payable  to  the  City  Treasurer,  is  required.  Official 
circular  states  that  the  city  has  never  defaulted  in  the  pay- 
ment of  any  of  its  obligations,  and  that  there  is  no  litigation 
pending  affecting  these  bonds. 

Marshall  School  District  (P.  O.  Marshall),  Saline  County, 

Mo. — Bond  Sale. — This  district  has  awarded  the  $50,000  4% 
5-20-year  (optional)  high-school-building  bonds  voted  on 
Oct.  16  to  the  Wood  &  Huston  Bank  of  Marshall  at  par. 
Denomination  $,500.     Interest  January  and  July. 

Mather  School  District  No.  1345,  TUlaxi.— Debenture  Sale.— 
This  district  has  placed  the  $3,000  debentures,  mention  of 
which  was  made  in  V.  83,  p.  1135. 

Mercer,  Mercer  County,  Pa. — Bond  Sale. — We  have  just 
been  advised  that  this  borough  on  Sept.  1  awarded  $4,000 
4%  10-30-year  (optional)  paving  bonds  dated  Sept.  1  1906 
to  L.  W.  Orr,  of  Mercer,  at  par.  Denomination  $100. 
Interest  semi-annual. 

Milam  County  (P.  O.  Cameron),  Texas. — Bond  Sale. — An 
issue  of  $53,072  50  4%  refunding  bonds  has  been  disposed 
of  to  the  Milam  Coimty  Permanent  School  Fund  at  par. 
Denomination  $1,000.  Date  April  10  1906.  Interest 
annual.     Maturity  April  10  1946,  .subject  to  call  at  any  time. 

Milledgeville, Carroll  Coimty,Ill. — Bond  Sale. — On  Nov.  3 
$1,354  86  5%  public-improvement  bonds  were  awarded 
to  D.  C.  Bussell  at  par.  Denomination  $677  43.  Date 
Nov.  7  1906.  Interest  annually  in  March.  Bonds  mature 
in  1911  and  1912. 

Moorhead,  Sunflower  County,  Miss. — Bond  Sale. — We  are 
advised  that  the  $15,000  6%  gold  coupon  water-works  bonds 
mentioned  in  V.  83,  p.  586,  have  been  placed. 


Mount  Healthy,  Hamilton  Coimty.TOhio. — Bond  Sale. — 
On  Oct.  30  the  HHm  :>%  1-10-year  (serial)  Adams  Street 
sidewalk-improvement  (village's  portion)  bonds  dated  Oct.  24 
1906  and  described  in  V.  83,  p.  848,  were  awarded  to  Car}' 
&  RemeUn  for  .$910,  or  105.813— a  basis  of  about  3.819%. 
We  art;  not  advised  as  to  what  disptjsition  was  made  of  the 
$551  40  .5%  1-10-year  (serial)  Adams  Street  sidewalk- 
improvement  assessment  bonds  offered  on  the  same  day. 

Moimt  Vernon,  Westchester  Coimty,  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  received  until  8  p.  m.  Dec.  4  by  the 
Common  Council  for  $80,000  4%  refunding  bonds.  Au- 
thority Chapter  53,  Laws  of  1906.  Denomination  $1,000. 
Date  Nov.  1  1906.  Interest  semi-annually  at  the  office  of 
the  City  Tr(;asurer.  Maturity  $15,000  yearly  on  Nov.  1 
from  1917  to  1920  inclu.sive  and  .$20,000  Nov.  1  1921.  Cer- 
tified check  for  $1,000  required.  The  bonds  will  be  certified 
to  as  to  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City,  and  their  legality  will  be  approved  by 
J.  H.  Caldwell,  Esq.,  New  York  City,  who.se  opinion  will  be 
furnished  to  the  purchaser.  A.  W.  Reynolds  is  City  Clerk. 
These  bonds  were  originally  offered  on  Nov.  12. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Nashville,  Berrien  County,  Ga. — Bond  Sale.— On  Nov.  15 
the  $25,000  water-works  and  electric-light  and  $5,000  school- 
building  5%  30-year  coupon  bonds,  a  description  of  which 
was  given  in  V.  83,  p.  926,  were  awarded,  it  is  stated,  to 
F.  L.  Fuller  &  Co.  of  Cleveland  at  a  premium. 

National  City  School  District,  San  Diego  County,  Cal. — 
Bond  Sale.— On  Nov.  13  the  $23,000  5%  school-building 
bonds  described  in  V.  83,  p.  997,  were  awarded  to  the  W.  R. 
Staats  Co.,  of  Pasadena,  for  $23,527,  or  102.291.  A  bid  of 
$23,450  was  also  received  from  the  National  Bank  of  Com- 
merce of  San  Diego.  Bonds  are  dated  Oct.  1906.  Interest 
annually  in  November. 

New  Philadelphia,  Tuscarawas  County,  Ohio. — Bond  Sale. 
—We  are  advised  under  date  of  Nov.  22  that  the  $800  4% 
North  Eighth  Street  sewer  bonds  offered  but  not  sold  on 
Oct.  15  have  been  awarded  to  local  parties  at  par.  For 
description  of  securities  see  V.  83,  p.  848. 

New  York  State. — Bond  Offering. — Attention  is  called  to 
the  official  advertisement  elsewhere  in  this  department  of  the 
offering  on  Dec.  12  of  the  $1,000,000  3%  gold  highway-im- 
provement bonds.  Full  details  of  bonds  and  terms  of  offer- 
ing were  given  in  the  "Chronicle"  last  week  on  page  1248. 

Niagara  Falls,  N.  Y. — Debenture  Sale. — The  following  de- 
bentures offered  but  not  sold  on  Oct.  8  were  awarded  on  Nov. 
12  to  Wood,  Gundy  &  Co.  of  Toronto  at  99.25  and  accrued 
interest: 

$17  750  00  4M%  funding  debentures  dated  July  16  1906.     Maturity  part 
yearly  for  twenty  years. 
8,300  00  4  3^%  water-works  improvement  debentures  dated  .Tune  1  1906. 
Maturity  part  yearly  for  twenty  years. 
20,758  00  4J^%  electric-light  improvement  debentures  dated  July  1  1906 
Maturity  part  yearly  for  twenty  years. 
9,946  47  4}^%  local-improvement     debentures    dated    June     18     1906 
Maturity  part  yearly  for  twenty  years. 

Interest  annually  at  the  City  Treasurer's  office. 

North  Yakima,  Yakima  Coimty,  Wash. — Bond  Election 
Proposed. — An  ordinance  providing  for  an  election  to  be 
held  Dec.  4  to  vote  on  the  question  of  issuing  bonds  for  a 
municipal  water  plant  has  been  introduced  in  the  City 
Council. 

Noxubee  County  (P.  O.  Macon),  Miss. — Bonds  Not  Sold — 
Bond  Offering. — No  award  was  made  on  Nov.  6  of  the  $20,000 
4%  20-year  gold  coupon  jail-building  bonds  described  in 
V.  83,  p.  1058.  Proposals  are  again  asked  for  these  bonds 
and  will  be  received  this  time  until  Dec.  1. 

Oakley,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  18  by  W.  E.  Seilkop, 
Village  Clerk,  for  the  following  bonds: 

$1,165  49  5%  Brazee  Street  sewer  assessment  bonds  dated  Dec.  15  1906. 
Denomination  $116  50. 
2,731  58  5%  Brownway  Avenue  sewer  assessment  bonds  dated  Dec.   10 
1906.      Denomination  $273  16. 

Interest  semi-annually  at  the  Franklin  Bank  in  Cincinnati. 
Maturity  one  bond  of  each  issue  yearly  from  1907  to  1916  in- 
clu.sive. Certified  check  for  5%  of  the  bonds  bid  for,  paya- 
ble to  the  Village  Treasurer,  is  required.  Accrued  interest 
to  be  paid  by  purchaser.  The  amount  of  bonds  to  be  offered 
will  be  reduced  if  any  of  the  property  owners  pay  all  or  part 
of  their  assessments  before  the  time  of  sale. 

Orangeburg,  Orangeburg  County,  S.  C. — Bond  Offering. — 
Proposals  will  be  received  until  2p.m.  Dec.  7  by  L.  H.  Wan- 
namaker.  City  Clerk  and  Treasurer,  for  the  $50,000  4i^% 
coupon  sewer-s5^stem  bonds  voted  on  Maj^  8.  Denomination 
$500  "or  more."  Interest  semi-annual.  Maturity  fortj' 
years,  subject  to  call  after  twenty  years.  Certified  check  for 
$500,  payable  to  the  City  Treasurer,  is  required.  Purchaser 
to  furnish  lithographed  bonds  at  his  expense.  Bonded  debt, 
including  this  issue,  $104,000.  Assessed  valuation  for  1906, 
$1,450,000. 

Paterson,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3:30  p.  m.  Dec.  5  by  John  J.  Brophjr,  Clerk, 
at  the  office  of  the  City  Treasurer,  for  $115,000  4%  coupon 
renewal  bonds.  Denomination  $1,000.  Date  Dec.  1  1906. 
Interest    semi-annual.     Maturity    Dec.    1    1926.     Certified 
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•check  far  5%  of  amount  bid,  drawn  on  a  national  or  State 
bank,  jjayable  to  the  City  Treasurer,  required.  Aecrued 
intert^t  %o  be  paid  by  purchaser. 

Tht'  -jflicial  notice  of  this  bond  o(/erimj  will  be  found  nmony 
tht  adv^tisemrnts  elsewhere  iti  (his  Dt  partnu  itt. 

POrry  and  Castile  (Towns  ^  Union  Free  School  District 
Ho.  6  (P.  O.  Perry),  Wyoming  County,  N.  Y.  -  liomls  .\',>t 
Vet  .SoW'.- -We  are  advised  uniler  date  of  Nov.  22  thai  the 
district  iuvs  not  yet  disposeil  of  the  ?.")(), 000  seliool-buihliiii; 
Ijonds  affci"eil  but  not  awarded  on  Sept.  17.  See  V.  83,  p. 
•647.   <■«>'•  dtveriptioii  of  tliese  securities. 

Plattsbiug,  Clinton  County,  Mo. — Bond  Offering. — Fur- 
ther details  are  at  liand  relative  to  the  ofTering  of  the  S44.000 
4%  ooupon  water-works  IhhkIs  deseribed  in  V.  S3,  p.  113."). 
R"0{>oi3aJs  for  these  bmuls  will  be  received  until  7  p.  ni.  Dec. 
4  by  (^bas.  E.  Bo.xx.  Mavor.  Denoniinatit)ns:  44  bonds  of 
%50h  ea«h  and  22  bonds  of  SI  .000  each.  Date  Jan.  1  1!)07. 
Interest  .muui-annually  at  place  to  suit  purchaser.  Maturity 
$22,000  in  t^^u  years  and  §22.000  in  twentv  years.  Certified 
*-heck  for  f  1,000.  payable  to  H.  R.  Riley.  City  Treasurer. 
is  required.  Bonded  debt,  including  this  issue,  S")9..')00. 
.\ssessod  valuation  for  190.')  §')9S.720.  Official  circular 
states*  that  there  is  no  litigation  threatened  or  pending  alTect- 
ing  these  bonds . 

Ponoka,  Alta. — Debenture  Offerinii. — This  place  is  offering 
for  sale  is,200  fire-protection  and  town-hall  5%  coupon 
<lebenturet;.  Securities  will  be  dated  day  of  sale.  Interest 
annually  at  the  Bank  of  Commerce  in  Ponoka.  Maturity 
part  yearly  for  twenty  years.  Certified  check  for  5%, 
payable  to  the  Secretary-Treasiu'er.  is  required. 

Port  Arena  School  District,  Mendocino  County,  Cal. — 
Bonds  yot  Sold — Bond  Offering. — Xo  award  was  made  on 
Nov.  13  of  $2,100  6^-2%  bonds  offered  on  that  day.  Pro- 
IKVuils  arf!  again  asked  for  and  will  be  received, this  time  up 
to  Pc   ^       Denomination  S.')2.5.      Matiuity  So25  j'carly. 

Regina,  S&s^.— Debenture  Sale.— On  Oct.  1  the  $180,000 
4  3-4%'local-improvemeiit  debentvu'es  offered  but  not  sold  on 
Sept.  15  (V.  83.  p.  849)  were  awarded  to  Xay,  Anderson  & 
t)«>.  of  Re^^ina  for  ?17.').717,  or  97.(32. 


Renfrew  County  (P.  O.  Pembroke),  Ont. — Bids  Rejected. — 
.\11  bids  receiveil  on  Nov.  20  for  the  .Si 4, 000  4<;j  debentures 
described  in  V.  83,  p.  1248.  were  rejected. 

Reno,  Washoe  Coimty,  Nev.  Bond  Offering. — This  city 
will  ulfer  at  puljlic  auction  at  I  p.m.  Nov. 20  at  the  office  of 
H.  E.  Christie.  City  Clerk,  the  *2,'),000  .'>%  gold  coupon 
l)ark-purcha.se  and  improvement  bonds  described  in  \ .  83, 
p.  92().  .Vuthority  Article  18,  Act  of  Leigslature,  approved 
.March  13  1900.  "Denomination  *1 ,000.  Dale  .Jan.  1  1907. 
Interest  semi-annually  at  thi^City  Treasurer's  office.  Matur- 
ity Jan.  1  1937.  subject  to  call  after  ten  years.  Bonds  are 
exem])t  from  city  taxation.  Eacli  bid  must  be  unconditional 
and  each  bidder  will  be  recjuired  to  deposit  a  certified  chock 
for  S2.000   with    the  City  Clerk. 

River  Rouge,  Wayne  County,  Mich. — Bond  Sale. — On  Oct. 
31  the  ,S1.')0,000  4i..<^^  30-ve;ir  .sewer  bonds  offered  but  not 
.sold  on  June  14  (V.  82.  p.  1398)  were  awarded  to  M.  F. 
Bramleyat  104.     Denomination  $1 ,000.     Date  Oct.  l.")1906. 

Intercast  srmi-annual. 

Saginaw,  Mich. — Bond  Sales. — The  following  bonds  have 
Ix'cn  dispo.s(>d  of  l)y  this  city  during  the  year  1900  to  date: 

iiSo.UUU  3;2"o  sir«-i't-linprovfmciU    bonds.  Ka.sterii  Tax   District,  maturing 

part  yearly  on  May  l."*  from  11)07  to  HH6  Inclusive. 
22.000  3)^5%  street-Improvement  bonds.   Kastern  Tax  District,  maturing 

part  yearly  on  Auk.  1  from  1907  to  laio  Inclusive. 
3,800  3}'j''o  street-improvement  bonds.   Kasterii  Tax   District,  maturing 

part  yearly  on  Auk.  2.')  from  1907  to  191G  Inclusive. 
14,000  4%  street-improvement    bonds.    Eastern    Tax    District,    maturing 

part  yearly  on  Oct.  15  from  1907  to  191G  Inclusive. 
24.000  4"i  street-Improvement    bonds.    Eastern    Ta.\    District,    maturing 

part  yearly  on  Oct.  2,')  from  1907  to  1916  Inclusive. 
i;t  000  3'."i  street-Improvement  bonds.  Western  Tax  District,  maturing 

part  yearly  on  Aup.  1  In  1907.  1909  to  191.')  Inclusive. 
1,500  3k-%  street-Improvement  bonds.  Western  Tax  District,  maturing 

part  yearly  on  Aug.  25  in  1907  and  1916. 
10J)00  4%  street-improvement    bonds.    Western   Tax    District,   maturing 

part  yearly  on  Oct.  15  from  1907  to  1916  inclusive. 
(J8 .000  3 ^i ?'i  sewer  bonds,   l-;a,slern  Tax   District,   maturing  part   ycarl> 

on  May  15  from  1907  to  1916  Inclusive. 
2,000  4%  sewer  bonds.  Eastern  Tax   District,  maturing  part  yearly  on 

Sept.  25  from  1907  to  1916  Inclusive. 
<i4,000  3)^%  .sewer  bonds.  Western  Tax   District,  maturing  part  yearlv 

on  May  15  from  1907  to  1916  Inclusive. 
16.000  4",',  sewer  bonds.  Western  Tax  District,  maturing  part  yearly  on 

Sept.  25  from  1907  to  1916  Inclusive. 
36,000  3J<i%  sidewalk  bonds,  Eastern  Tax  District,  maturing  part  yearr\ 

on  July  1  from  1907  to  1916  Inclusive. 
((24.000  3!'.%  sidewalk  bonds.  Western  Tax  District,  maturing  part  vearir 

on  Mav  1  from  1907  to  1916  inclusive. 


NEW  LOANS. 


BONDS 


•  OF   THE 


STATE  OF  NEW  YORK 


FOR 


HIGHWAY    IMPROVEMENT 


EXEMPT    FROM    TAXATION 


Notu*  Is  hereby  given  that,  pursuant  to  the 
■nrovisJ<in.c  •(  chapter  469  of  the  laws  of  1906, 
*«aJed  proposals  will  be  received  at  the  office 
of  the  Stale  Comptroller.  In  the  city  of  Albany, 
WUil  WBDNESDAY.  DF.CEMBKH  12.  1906, 
ac  tw«>We  o'clock  noou,  of  that  day.  for  the  pur- 
ckasr  !■  Kkole  or  In  part  of 

Omt     Million    Dollars    in    Bonds 

to  b«  )s.'«ed  by  the  people  of  the  State  of  New 
Y«rt.  Id  either  registered  or  coupon  form. at  the 
option  of  the  purcha.ser.  bearing  interest  at  the 
late  ot  tlH-ee  per  cent  per  annum  from  Deccm- 
fcer  I.  19»6,  payable  semi-annually  on  the  lirst 
4«rs  of  .lune  and  December  of  each  year,  and 
tttc  prJDCipa!  payable  on  the  first  day  of  Decem- 
ber In  the  year  1956.  Principal  and  Interest 
p*>-able  ;■  g*Jd  coin  of  the  United  States  of  Amer- 
ica, of  the  pre-seot  .standard  of  weight  and  flnencss 
at  the  Kaek  or  the  .Manhattan  Company  In  the 
city  of  N'»-w  York. 

Coupoij  bond."  will  be  Issued  In  the  denomina- 
tion of  Obc  Thousand  Dollars  and  registered 
bonds  )n  denominations  of  One  Thousand  and 
Ten  Tbouiiand  Dollars. 

A  ^Bkln^  fund  Is  established  by  law  for  the 
«-XtJngulshiceni  of  the  Indebtedness  created  by 
tbf  sal<-  ot  the  aforesaid  bond.s  and  for  the  pay- 
ment oif  th"  Interest  thereon  a-s  the  same  be- 
come dne. 

Thf:  BoDds  are  exempt  from  taxation. 

No -pr«pO(»al  will  be  accepted  for  less  than  the 
par  vaJue  ot  the  bonds  nor  unless  accompanied 
>»y  .T.  drp»<?lt  of  money  or  by  a  ocrtllled  check  or 


bank  draft  upon  a  bank  or  trust  company  of 
the  city  of  Albany  or  New  York,  payable  to  the 
order  of  the  Comptroller  of  the  State  of  New 
York,  for  at  least  two  per  cent  of  the  par  value 
of  the  bonds  bid  for. 

All  proposals,  together  with  the  security  de- 
posits, must  be  sealed  and  endorsed  "Loan  for 
Highway  Improvement"  and  Inclosed  In  a  sealed 
envelope  directed  to  the  "Comptroller  of  the 
State  of  New  York,  .\lbany." 

The  successful  bidder  or  bidders  will  be  re- 
quired to  pay  for  the  bonds,  on  the  acceptance 
ot  the  proposal,  by  deposit  In  the  Bank  of  the 
Manhattan  Company  In  the  City  ot  New  York 
to  the  credit  of  "Treasurer  of  the  State  of  New- 
York  on  account  of  the  Highway  Improvement 
Fund."  of  the  amount  of  the  award,  together 
with  premium  and  accrued  Interest  from  Decem- 
ber 1.  1906.  less  the  amount  of  the  deposit  of 
such  successful  bidder  or  bidders  which  will  be 
applied  toward  the  payment  for  the  bonds.  All 
other  deposits  will  be  returned  by  mail  to  the 
respective  bidders  within  three  days  after  the 
bonds  have  been  awarded,  unless  dlHerent  In- 
.structlons  to  the  Comptroller  as  to  the  return 
of  the  deposit  are  duly  given. 

The  Comptroller  reserves  the  right  to  reject 
any  or  all  bids  which  are  not  In  his  opinion  ad- 
vantageous to  the  Interests  of  the  State. 

WILLIA.M  C.  WIKSO.V, 

Comptroller. 
State  Comptrollers  Office, 

Albany.  N.   Y. 
.November  17.  1906. 


B««kllak«d  IHtii. 

H.  C.  Speer  6c  Sons  Co. 

First  Nat  Bank  BilldlH«r,  Chicago. 

CITY    COUNTY  BONDS. 

AMD  TOWNSHIP     *-'**'»^"^^» 


HIGH  GRADE  BONDS 

Llatn  upou  request. 

Denlson  &  Farnsworth, 

BOSTON  and  CLKVKLANO. 


NEW  LOANS. 


^1  10,000 

City  of  Paterson,  NJ., 

Renewal     Bonds. 

Sealed  proposals  will  be  received  by  the  Board 
of  Finance  of  the  CItv  of  Paterson  up  to  3:30 
o'clock  P.  M.,  on  WEI)NESD.\Y,  DECEMHEH 
5TH.  1906,  for  all  or  any  part  of  ?1 15.000  worth 
of  4  per  cent  Renewal  Bonds  of  the  City  of  F'ater- 
son.  .\.  .J.  Said  bonds  to  be  of  the  denomination 
of  $1,000  each,  dated  December  1st,  1906,  and 
to  ni.iture  December  1st,  1926,  with  coupon."" 
payable  each  June  and  December  until  the  prin 
cipal  shall  be  due. 

Said  bonds  are  to  be  paid  at  maturity  out  of 
the  Sinking  Fund  of  said  city  as  provided  by 
law. 

-Ml  propo.sals  to  be  accompanied  by  a  check, 
payable  to  the  order  of  the  City  Treasurer  of  the 
City  of  Paterson.  .\.  J.,  for  5  per  cent  of  th»' 
amount  bid,  duly  certllled  by  a  national  or  dul> 
Incorporated  State  bank.  Accrued  Interest  on 
the  bonds  to  be  paid  by  the  purchaser. 

.\o  proposals  shall  be  withdrawn  after  the 
same  shall  have  been  accepted  by  said  Board  of 
Finance  unless  the  bond  Issue  or  any  of  the  pro- 
ceedings connected  therewith  shall  be  shown  to  be 
illegal.  In  the  event  of  failure  of  the  successful 
bidder  to  accept  said  bond  issue  for  any  reason 
other  than  Illegality  as  above,  the  check  accom 
panying  said  proposal  shall  become  forfeited  and 
the  mone.v  represented  thereby  shall  becom« 
the  absolute  property  of  the  said  City  of  Paterson 
as  liquidated  damages. 

These  bonds  will  be  delivered  at  the  office  of 
the  City  Treasurer.  Paterson.  .X.  .1. 

The  Board  of  Finance  reserves  the  right  to 
reject  any  or  all  bids. 

CHARLES  N.  STERREXT. 

Chairman. 
.\ddress  Proposals  to 

JOHN   J.    BROPHY.   Clerk. 
EJ     Clt^•  Treasurer's  Office.  Paterson.  X.  J. 


Blodget,  Merritt  &  Co  , 

BANKERS. 
16   Congress    Street.    Boston. 

SHN.\8MAi;   HTKKKT.   KKW   VOKH. 


STATE.  CITf  A  KaILKOAD    HONHN. 

MUNICIPAL  AND  RAIlROAD 
BONDS. 

U8T   ON    APPLU•ATIO^ 

SEASONGOOD  &  VfAfEil 

Slerrantlle  Library  lialldloc 
CINCINNATI. 
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$24,000  3>4%  sidewalk  boiitlK,  Western  Tax  District,  maturing  part  yearly 
on  Auu.  I'.'i  from  1U07  to  1016  Inclusive. 
6.000  3J.a%  brlflRe  bonds,  maturing  June  15  1016. 
16,000  3^%  brldtje  bonds,  malurlnK  Au(f.  15  1026. 
1,500  3)^%  water  bonds.  Eastern  Tux  District,  maturliiif  part  yearly  on 

Sept.  1  from  100«  to  1010  Inclusive. 

2,700  4%  water  bonds.  Western  Tax  District,  matminn-  $500  yearly  on 

Sept.  1  from  1908  to  1011  Inclusive  and  $700  Sept.  1   1912. 

10,000  ZH%  special    sewer    refunding    bonds,  maturing    part    yearly    on 

.June  1  from  1907  to  1916  inclusive. 

4,000  3>3%  park-Improvement  bonds,  maturing  part  yearly  on  April   1 

In  1907  and  1908. 
2,000  3H%  park-Improvement  bonds,  maturing  part  yearly  on  Sept.   1 
In  1910  and  1012. 


but  arc 


a  Those  sales  have  already  been  reported  In  the  "Chronicle," 
placed  In  the  table  In  order  that  the  report  may  be  complete. 

Interest  will  be  payable  semi-annually. 

St.  James,  Watonwan  County,  Minn. — Bond  Sale. — The 
following  bids  were  received  on  Nov.  14  for  the  $6,500  5% 
oity-hall  bond.s  described  in  V.  83,  p.  1059: 

C.  H.  Coffin,  Chicago $6,511 

J.  M.  Holmes,  Chicago 6,510 


Kane  &  Co.,  Minneapolis 6,500 

F.  L.  Fuller  &  Co.,  Cleveland.   6,500 
U.  M.  Stoddard  &  Co.,  Minn.-   6,460 


American  Securities  Co $6,650 

Emery,  Anderson  &  Co.,  Clev.   6,650 

Union  Investment  Co 6,620 

Wells  &  Dickey  Co.,  Minn 6,606 

Trowbridge  &  NIver  Co.,  Chic.   6,575 
S.  A.  Kean,  Chicago 6,519 

St.  Thomas,  Ont. — Debenture  Sale. — This  city,  we  are  in- 
formed, has  awarded  $16,000  'i}/2%  debentures  maturing 
part  yearly  for  fifteen  years  to  Wood,  Gundy  &  Co.  of  To- 
ronto. 

Salinas,  Monterey  County,  Cal. — Bids. — P'ollowing  are 
the  bids  received  on  Nov.  12  for  the  $50,000  city-hall-build- 
ing and  $15,000  school-house-repair  5%  1-40-year  (serial) 
gold  coupon  bonds,  the  sale  of  which  was  reported  in  V.  83, 
p.  1248: 

$50,000  $15,000 

City-Hall  School 

Bonds.  Bonds. 

P.'Zabala $55,135  00         

Salinas  County  Bank,  Monterey  County  Bank,  and"! 

First  National  Bank  of  Salinas J    54,650  00  $16,400  00 

N.  W.  Halscy  &  Co.,  San  Francisco 54,235  00  16,270  00 

N.  W.  Harris  &  Co.,  Chicago 53,035  00         

B.  H.  Rollins  &  Sons,  Chicago 52,395  00  15,653  00 

Los  Angeles  Trust  Co.,  Los  Angeles 51,525  00  15,475  00 

Otis  &  Hough,  Cleveland 51,185  00  15.355  50 

Selma,  Dallas  County,  Ala. — Bond  Sale. — On  Nov.  5  the 
$150,000  5%  water-works  bonds  offered  but  not  disposed  of 
on  May.  14  (V.  83,  p.  116)  were  awarded  to  G.  W.  L.  Smith 


of  Brewton  at  par.     Denomination  $$1,000.     Date  Or-t.  i 
1906.     Interest  semi-annual.     Maturity  Oct.  1  192«. 

Sheridan,  Hamilton  County,  Ind.— Price  Paid  for  Bonds. — 
We  are  informed  that  the  piicc  paid  by  Breed  &  Harri.son'of 
Cincinnati  for  the  $8,500  0%  .J-9-vcar  electric-light^mprove- 
ment  bonds  awarded  to  them  (Jet.  16  (V.  83,  p.  998>;was>ar. 

Sikeston,  Scott  County,  mo.— Bond  Sale.— Out Nov.^  15 

the  $7,500  artesian-well,  $7,500  city-hall  and  $5,0(J0  fetreet- 

improvement  5%   5-20-year  (optional)  coupon  bondfifdated 

Oct.  1  1906  and  described  in  V.  83,  p.  1190,  were  awarded 

to  the  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  Maconjat 

100.50— a  basis  of  about  4.887%  to  the  optional  datejand 

4.96%  to  full  maturity.     The  following  bids  were  receired:   •,; 

W.     R.    Compton     Bond     &  I W.  .J.  Hayes  &  Sons,  CleTe.   $20,000 

Mortgage  Co.,  Macon $20,100]  A.  B.  Leach  &  Co.,  Chicago.-    19,800 

We  are  informed  that  there  were  other  bifte  received 
which  were  rejected  as  irregular. 

Simpson  County  (P,  O.  Westvillej,  Miss.— Bond  Sale.— 
This  county,  according  to  local  reports,  has  awarded  $40,000 
5%  court-house  bonds  to  the  Commercial  Bank  &  TrustlCo. 
of  Laurel  at  100.75.  Denomination  $1,000.  Matudfcy  forty 
years,  subject  to  call  $1,000  yearly. 

South  Bethlehem,  Northampton  County,  Pa. — BomM  Offer- 
ing.— Further  details  are  at  hand  relative  to  the  offering  on 
Nov.  26  of  the  $75,000  4%  coupon  street-paving  bonds  men- 
tioned in  V.  83,  p.  1249.  Denomination  to  suit  purchaser. 
Date  Oct.  1  1906.  Interest  semi-annually  at  the  office  of 
the  Borough  Treasurer.  Maturity  Oct.  1  1936,  subject  to 
call  after  Oct.  1  1921.  Bonds  are  exempt  from  ail  taxes. 
Certified  check  for  $1,000,  payable  to  the  Borough  of  South 
Bethlehem,   is  required. 

Spiro  School  District,  Ind.  lex.— Bond  Sale. — This  district 
■has  disposed  of  the  $6,000  school  bonds  mentioned  in  V.  83, 
p.  927. 

Springfield,  Mass. — Bonds  Proposed.— An  ordinance  pro- 
viding for  the  is.suance  of  the  $2,000,000  coup>on  Westfield 
Little  River  water  bonds  mentioned  in  V.  83,  p.  116,  has 
been  introduced  in  the  City  Council.  These  sec«rities,  if 
authorized,  will  be  issued  as  follows: 


NEW  LOANS. 
Winyah School  District, 

Oeorgetown  Co.,  South  Carolina, 
5%  COUPON  BONDS 

Sealed  proposals  will  be  received  by  the  Board 
of  Trustees  of  the  Winyah  School  District  of 
Georgetown  County,  State  of  South  Carolina, 
until  12  o'clock  noon,  DECEMBER  11,  1906. 
for  the  purchase  of  Thlrty-flve  Thousand  ($35,- 
000  00)  Dollars  five  per  cent  coupon  bonds  to 
be  dated  January  1,  1907,  and  payable  thirty 
years  from  date  with  the  privilege  of  redemption 
twenty  years  from  date.  Interest  payable 
January  1st  and  July  1st  of  each  year  In  George- 
town, S.  C.  The  purpose  of  this  issue  of  bonds 
is  to  build  a  modern  school  building  and  Improve 
existing  buildings. 

The  school  district  has  no  present  bonded  or 
•ther  Indebtedness.  The  City  of  Georgetown, 
in  which  school  district  Is,  has  bonded  indebted- 
Bess  of  $147,000  00.  The  County  has  no  bonded 
or  other  Indebtedness.  Certified  check  for  $1,- 
000  00,  payable  ot  the  order  of  E.  W.  Kamlnskl, 
Chairman,  to  accompany  all  bids  and  to  be  for- 
feited In  case  of  failure  of  purchaser  to  comply 
with  his  bid.  No  bids  for  less  than  par  and 
accrued  Interest  will  be  considered.  Right  re- 
served to  reject  any  or  all  bids.  Address  all 
bids  tj  the  "Board  of  Trustees  of  the  Winyah 
School  District,  Georgetown,  South  Carolina," 
and  endorse  plainly  on  envelope  the  words: 
"Bid  for  School  Bonds." 

For  further  Information,  If  desired,  apply  to 
Chairman. 

E.    W.    KAMINSKI,    Chairman. 
E.  H.  DUVALL,  Secretary. 


Adrian  H.  Mulier  &  Son 

AVCTIOIWEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESIUT. 

Office     No.     66      WILEiIAlfl      STREB^ 
Oornar  Pine  Htreet. 


Mac  Donald,  iVIcOoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

x8i  La  Salle  Street,  Chicago. 


NEW  LOANS. 


City  of  Mount  Vernon,  N.Y,, 

Refunding  Bonds 

The   Common   Council    of   the   City   of   Mount 
Vernon,  New  York,  will,  on  December  4th,  1906. 
at  eight  o'clock  P.   M.,  receive  sealed  proposals 
for  the  purchase  of  $80,000  Refunding  Bonds  of 
the  said  City,  to  be  dated  November  1st,  1906, 
bearing  interest  at  four  per  centum  per  annum, 
payable  semi-annually,  and  maturing  as  follows: 
$15,000    on    November    1st,    1917 
15,000   on    November    1st,    1918 
15,000    on    November    1st,    1919 
15,000    on    November    1st,    1920 
20,000    on    November    1st,    1921 
Each  proposal  must  be  accompanied  by  cer- 
tified check  for  $1,000,  to  constitute  liquidated 
damages  In   the   event   of  the  successful   bidder 
failing  to  accept  said  bonds. 

Bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Company,  and 
their  legality  will  be  approved  by  J.  H.  Caldwell, 
Esq.,  of  New  York  City,  whose  opinion  as  to  le- 
gality win  be  furnished  to  the  purchaser. 

The  bonds  cannot  be  sold  for  less  than  par  and 
accrued  interest.  The  right  is  reserved  to  reject 
any  or  all  bids.  The  Common  Council  will 
award  the  bonds  to  the  highest  bidder  unless 
they  shall  deem  it  for  the  interests  of  the  City 
to  reject  such  bid. 

EDWARD  F.  BRUSH, 
A.  W.  REYNOLDS,  Mayor. 

City  Clerk. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Fraok   W.   RolUns) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H  ROLLINS  &  SONS,  21  Milk 
St.,  Boston. 


INVESTMENTS. 


H.  W.  NOBLE  S  COMPANY. 

Detroit. 
New  York.  Philadblphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Albert  Kleybolte  &  Co.> 

409    Tt'alnnt    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and   Hlgb-Grade    Public    Service 
%ecarlties 

Correspondecee  Solicited 


William  R.  Compton 
Bond   &   Mortgage  Co. 

iMACON,  MISSOUKI. 

(EatablWied  tai  1889.) 

MISSOURI  MUNICIPAL  BONDS— 

School,  City,  County  and  Drainage 
Our   list  gives   a   wide   selection   of 

many  attractive  issues  in  sizei  of 

$2,000  to  $100,000 
Opinion   Chicago   counsel,   full  legal 

papers  furnished 
We  buy  direct  and  handle  nothing  on 
K  brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New  York,   Chicago,  St    Louis  and 

Kansas  City  references 

WILLIAM  K.  COMPrON.  President, 
4  Warden  Bnlldlns. 


BONDS  s^SSk  certificates 

Engraved  on  steel  or  lithographed,  or 
partly  printed  and  partly  llthofrraphed. 
Book  of  100  certlfieates.  steel-plate  bor- 
der, and  seal  press,  $15;  cheaper  styles 
as  low   as   $2  50   for  a  book  of  50. 

ALBEST  B,KIKG  &  CO.,  206  Broadway,  N.  T. 


Nov.  24  190«.J 
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S27t,«t4  bonds  t«  be  datt-U  Jan.  1  1007  and  mature  tlO.OOO  yearly  on  Jan. 

1  from  11)10  to  ia3«  Indiislvo. 
540,0U«  bonds  to  be  datecl  .Ian.  1  lUOS  and  mature  $20,000  yearly  on  Jan. 

1  from  istll  to  ia;t7  Im-lu.-Jhe. 
675. 0«t  boiKl.s  to  iH-  dated  Jan.  1  I'JOU  and  mature  JIS.OOO  yearly  on  Jan. 

I  from  1!»12  to  H)as  Inclusive. 
513,*tf<)  bonds  to  Ik-  dated  Jan.  1  ll)U)  and  mature  $19,000  yearly  on  Jan. 

1  from  191.1  to  19.'57  Inclusive,  and  $20,000  on  Jan.   1   m38  and 

»!.'«•  on  Jan.  1  19.19. 

TVuomiiuition  SI  ,000.  Interest  semi-annually  at  the  First 
.\;Uioii:kl  Hank  in  Boston. 

Swanton,  Pulton  County,  Ohio. — Bond  Sale. — On  Nov.  19 
tiio  $13.CK)U  0%  2-11-yoar  (..-^I'lial)  coupon  Main  St.  iinprove- 
mout  ji.>ft4<Y?.>»ruont  homls  dated  Oct.  1  1900  were  awaitled  to 
Spitzer  A.  Co.  of  Toledo  at  104  andaccrued  interest.  The 
following  bids  were  received: 


MacDonald. McCoy &Co..Ch$l. 1,405  50 
Secur.  S.  B.  St  Tr.  C0..T0I  1.1. ,187  50 
Hochler  &  Cummlngs,  Tol.  1.1.;U2  50 
\V.  n.  Todd  &  Co.,  Cln...  1.1..110  00 
W.  J.  Hayes  &  Sons,  Clev.    13,005  00 


S.^),000  ,J^a%   water-w 
on  Oc>  4    (V    S3,  p.  9! 


Spltrec  it  Co..  Toledo $1.1.520  00 

OUs  iS>  Houth.  Cleveland-  1.1.528  75 
Lamprivlit  IJros.&Co.Clev  1.1,497  90 
DeulsoiiAK*rn-;wortli.C'lev  13.456  50 
Well,  Kotli  *  I'o.,  Clncln.  13,423  00 
New  First  Nat.  Bk..  Colum  13.405  50 

Tajunta  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale. — 0»  .\ov.  12  S.').000  .')';o  1-10-yoar  school  bonds  were 
Awardtnl,  it  is  stated,  to  the  Los  Angeles  Trust  Co.  of  Los 
Angeles  ut  10l.,">0.     Denomination  $500. 

Tillsc  \burg,    Ont. — Debenture    Sale. — On    Nov.    15    the 
rorks  debentures  offered  but  not  sold 
999)  were  awarded  to  Robt.  C.  Scott  at 
par.        '' 

Toledo,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  Dec.  19  by  R.  G.  Bacon,  City  Auditor,  for 
$60,000  4%  coupon  fire-department  bonds.  Denomination 
$1,000.  Date  Dec.  15  1900.  Interest  semi-annually  at  the 
United  Stat-es  Mortgage  &  Trust  Co.,  New  York  City. 
Maturity  Dec.  15  1926.  Certified  check  on  a  Toledo  national 
bank  for  5%  of  the  bonds  bid  for,  payable  to  the  City  Audi- 
tor, is  required.     Accrued  interest  to  be  paid  by  purchaser. 

Vanderburgh  County  (P.  O.  Evansville),  Ind. — Bond  Sale. 
— On  Nov.  22  the  S150,000  3J^%  15-3-ear  redemption  bonds 
dated  Ja».  2  1907  and  described  in  V.  83,  p.  999,  were 
awarded  to  Francis  J.  Reitz  of  Evansville  for  $154,510,  or 
10J.006. 


has 


Watertown,    Mass. — Temporary    Loan. — This    town 
boridwed  S25,0(H)  for  five  months  at  4;^s%  di.scounfc. 

West  Palm  Beach  School  District  No.  1  (P.  O.  West  Palm 
Beach),  Dade  County,  Fla.—  Bonds  \ut  Sold. —  No  .sale^was 
made  on  Nov.  6  of  tlie  .UIO.OOO  5%  .>^chooI-building  bonds 
descril)ed  in  V.  S3,  p.  851 .  We  are  informed  that  the  bonds 
will  probably  be  re-offered  in  December. ^w»n;^-^(^;.(^^,y  -, 

Westerville,  Franklin  County,!  Ohio. — Bond  Sale. — Oa 
Nov.  9  the  .•<12.()Ut)  1  ij'  ;,  2t)-year  coupon  electric-liRht-plant 
bonds  dated  Oct.  1  1906  and  described  in  V.  83,  p.  929,  were 
awarded  to  W.  R.  Todd  it  Co.  of  Cincinnati  for  $12,605,  or 
105.011— a  basis  of  about  4.128%.  ?>tv,  -K-,t^:(f -vX"**'.'  ']  'i 
BWest  York  J  (Borough), J  York  County.'Pa.— .Bond  ^fo^c— 
On  Nov.  14  the  §2,500  4%  10-15-yeai'  (optional)  coupon 
improvement  i)onds  described  in^V.  83,  p.  1 138,  were  awarded 
to  Chas.  Frysinger  at  100.50 — a  basis  of  about  3.939%  to 
the  optional  date  and  3.956%  to  full  maturity.  There 
were  no  othoribidders.  •>.  •  ~    H-l   • 

Wichita,  Kaji.—Bonds]Votcd.~By  a  vote  of  3,512  to^l,171, 
the  citizens  of  this  place  on  Nov.  (i  authorized  the  issuance 
of  §500,000  water-works  bonds.  Details  of  issue  and  date 
of  sale  not  yet  decided.  "i 

Willoughby,  Lake  County,  Ohio.— Bids. —The  following 
bids  were  received  Nov.  19  for  the  $2,500  414%  2  l-;?-year 
(average)  coupon  storm-sewer  bonds  described  in  T.  83, 
p.    1192:  •      - 

Lamprccht  Bro3.&Oo.,Clev.$2.505  00 1  F.  L.  Fuller  &  Co.,  Clave  naf 

Hayden,  Miller  &  Co.,  Clev  2,503  251  

There  not  being  a  quorum  of  the  Council  present,  no 
award  was  made. 

Wingham,  Ont.— Debentures  to  Be  Issued  Shortly  .—This 
city  proposes  to  issue  816,500  4]/^%  high-school  debentures. 
These  debentures,  we  are  informed,  will  take  the  place  of 
the  $15,000  4%  debentures  offered  but  not  sold  on'Sept.  21. 
See  V.  83,  p.  930. 

Winnipeg  School  District  No.  1,  ^an.—Debemures^ Not 
Yet  Sold.— This  district  has  not  yet  disposed  of  the  $200,000 
4%  gold  school  debentures  offered  but  not  sold  on  July  24. 
See  V.  83,  p.  930. 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLAJmc  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23r(l,  190G. 
T^  nviAMs,  *»  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its 

affairs  on  the  'iist  of  December  1905. 

Pretmonw  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 $2,977,854  37 

PresMuma  en  Pobdes  not  marked  off  1st  January,  1905 616,551  57 

Totai  taarime  Premiums --  $3,594,405  94 


Pre«niun«»  ii»rke<l  off  from  1st  January,  1905,  to  31st  December,  1905 --  $3,012,213  96 

Intermit  iw«eive<J  during  the  year $295,738  65 

Rent,  teas  Taxes  and  Expenses 99,3:J8  33      $.395,076  98 

LoeasB  paid  during  the  year  which  were  estimated  in  1904 

aiMl  previoas  years ..-8271,100  60 

Lotsae  Mcurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 


Less  Salvages $130,008  59 

Re-insurances    35, 947  85 


166,016  44 

$932,380  11 

ReMrnsof  Premiums.. -.-        $80,615  47 

Eicpeiifles,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,   <tc -      $374,746  88 

The  €«mpany  has  the  following  Assets,  viz.: 

United  Stales  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  00 

Rip«ciai  de-posits  in  Banks  and  Trust  Companies 1,583,212  84 

Real  Eirtaie  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000  00 

Other  Real  E.^ate  and  claims  due  the  Company.. 75,000  00     4,374,000  00 

Premium  nates  and  Bills  Receivable - ----  1,127,67483 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  countries 175,632  33 

Cash  in  Bank 257,865  62 


Aggregating .$12.716.427  62 

.\  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  tt»ereof ,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  •utstanding  certificates  of  the  issue  of  1900  will  be  redeemed  ami  paid  to  the  holders 
thereof,  or  their  legal  repre,sentatives,  on  and  after  Tuesday  the  Sixth  of  Febritary  next ,  from  which 
date  all  interest  ttiercon  will  cea.se.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the 
year  ending  31st  Deof;mber,  1905,  for  which,  upon  application,  certificates  will  be  issued  oa  and 
after  Titesday  the  First  of  May  next. 

By  order  of  the  Board, 

Q.  STANTON   FLOYD-JONES,  Secretary. 


GU.STAV  AMSINCK, 
FRANCIS  M.  B.\C(JN, 
JOH.N   N.  BEACH, 
WILLI.\M   B.  BOULTON. 
VKK.NON   II.  liROWN. 
W.\LI)RON   P.  r.KOW.V, 
JO.SEPH   H.  CMAP.M.VN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  ELEITMANN, 


TRUSTEE.';. 
HERBERT  L.  GRIGC.S. 
CLEMENT  A.  GRI.SCO.M, 
ANSON   \V.  HARD, 
MORRIS  K.  JKSUP. 
THEODORK  I'.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT. 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  .MACY. 
CHARLES  H.  .MARSHALL. 


W.  H.  II.  MOORE. 
NICHOLAS   l'\  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT. 
GEORCiK  W.(iUINTARD. 
A.  A.  RAVEN. 
JOHN   L.  RIKER. 
DOUGLAS  IKJBINSON, 
GUSTAV  H.  .S<:HWAB, 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES. 


A.  A.  R.^VEN,  Premtlent. 
CORN  ELI  LS  KLDERT.  Vice-Prenidcnt. 
THEO.  P.  JOHNSON,  2d  Vire-Presidenl. 
JAMES   L.   LIVINGSTON.  3d   Vice-President. 


INVESTMENTS. 


ERVIN    &    COMPANY, 

BANKERS, 

Membert  ^^®^  ^*"^^  ^**"^^  Eichang«, 

^Fliiladelphia  Stock  Ezcbange. 

BONI>S     FOR      UiTESTMENT. 


43  Exchange  Plaee, 
New  York. 


Drezel  Bnildisf^, 
Fhiladeiphia. 


Specialists  in  New  Jersey  SecurKiies. 

EisELE  8l  King, 

BANKERS, 

Members  of  New  Verb  and  Philadelpliia 
StLck  Ezciianges. 

Private  Wtres  to  75r-r.'i9  Broad  St., 

N.T.  and  Philadelphia.  NEWARK. 


Atlantic  nataar  luaarance  Company  Kerly 
•t  All  Yeara  Housht  and  »old« 


JOHN  M.GILLESPIE, 

Room  No.  518  Atlantic  Bnlldingr, 


(9-51  Wall  Street, 


NEW    YORK. 


RANGE    OF   PRICES 

FOR  24  YEARS. 

18  8  2—19  05. 

OUR  ANNUAL 
THE   FINANCIAL  REVIEW 


a  I VI 


a  a  moDtbly  range  ot  Btock  and  Bond  Prioealloc 
llTe  yean.      We  can  rappty 

1887  issue, wliich  gives  1882-1888 
1892     "  "  "      1887-1891 

1896     "  "  "      1891-1895 

1901     "  '  "      1890-1900 

1906     "  "  "      1901-1905 


PRICE  S2  PER  COPY. 


Some  earlier  issues  may  be  had  at  15  a 
copy. 
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iiesuUs  Are  What  Count 

Ev(Mybody  connected  in  any  way  with  a  telephone  exchange — subscribers, 
management  and  stockholders — demands  results. 

The  subseribeis  demand  r(^sults  in  the  shape  of  good  service;  the  management 
demand-^  results  in  the  shape  of  good  service  and  economy  of  operation  and  main- 
t<'nance;  the  stockholders  demand  results  in  the  shape  of  profits,  regular  and  sub- 
stantial dividends  and  stable  stock  values. 

The  Automatic  is  producing  results  that  satisfy  everybody.  The  telephone 
equipment  that  will  satisfy  everybody  is  the  kind  you  want. 


Our  Automatic 

.Aberdeen.  3.  D. 
Akron.  OhJo. 
Albuquerque,  N.  M. 
Allen  town,  P&. 
Auburn,  Maine. 
Auburn.  N.  Y. 
Battle  Cree-k,  Mich. 
BeUlnghatm,  Wash. 
Berlin.  Germany. 
Buxton,  Iowa. 
CadlUao.  .Mioh 
Champaign,  lU. 
Chicago,  111. 
Clayton,  Mo. 
Cleburne,  Texas 
Columbus,  Ohio, 


system  has  been  adopted  in 

Columbus,  Ga. 
Dayton,  Ohio. 
El  Paso,  Texas. 
Fall  River,  Mass. 
Ferguson,  Mo. 
Grand  Rapids,  Mich 
Hastings,  Neb. 
Havana,  Cuba. 
Hazleton,  Pa. 
Hopkinaville,  Ky. 
Jonesboro.  Ark. 
Lake  Benton,  Minn. 
Lewlston,  Me. 
Lincoln,  Neb. 
Los  Angeles,  Cal. 
Manchester,  Iowa. 


the  followine  cities: 

Marlanao.  Cuba. 
Marlon,  Ind. 
Medford.  Wis. 
Miamlsburg,  Ohio. 
Mount  OUve,  111. 
New  Bedford,  Mass. 
Oakland,  Cal. 
Ocean  Park,  Cal. 
Pentwater.  Mich. 
Portland,  Me. 
Portland,  Ore. 
Princeton,  N.  J. 
Richmond.  Ind. 
Riverside.  Cal. 
San  Diego,  Cal. 
San  Francisco,  Cal. 
Santa  Monica,  Cal. 


Sioux  City,  Iowa. 
South  Bend.  Ind. 
Spokane,  Wash. 
Springfield,  Mo. 
St.  Mary's  Ohio. 
Tacoma,  Wash. 
Toronto  Junction,  Canada. 
Traverse  City,  Mich. 
Urbana,  111. 
Van  Wert.  Ohio. 
Walla  Walla.  Wash. 
Watch  HIU,  R.  I. 
Wauaau,  Wis. 
Westerly,  R.  I. 
Wlhnlngton,  Del. 
Woodstock,  N.B.,  Canada. 


AUTOMATIC  ELECTRIC  CO., 


Van  Buren  and  Morgan  Streets 


CHICAGO,  U.S.A. 


ONE  PIECE  OF  PAPER  GOOD  THE  WORLD  OVER 


The  standard,  uniform  Money  Order  of  the 
Bankers'  Money  Order  Association  is  now  a 
familiar  f eatnre  of  American  banking.  This 
Is  the  only  system  at  the  service  of  banks 
absolutely  Free,  of  Charge,  Orders  can  be 
Issued  payable  at  any  point  in  the  United 
States,  Canada,  Mexico,  Cuba,  Europe,  Asia, 
North  Africa  and  Australia.  Tne  most 
flexible  medlimi  of  exchange  in  use.  All 
charges  you  make  to  thb  public  are  your 
own  profit 

WRITE    tOK   PAKT1CUL.AU8   TO    THE 

BANKERS'  MONEY  ORDER    ASSOCIATION, 

Ba^b  of  Dlwsvnnt  Balldlnc.  313-313  West  39th  Street.  New  York 


Are  You  a 
Money  Order 
Bank? 


Hand-Book  of  Railroad  Securities. 

(laaaed  Seml-Annually-  Jannai/  and  July— by  the  Pabllshers  of  the 

Ck>MMEBCIAL  AITD  FiNAKCIAL  CHBOnCLE.) 


JULY    EDITION. 


PRICE  OF  SINGLE  COPIES,         .       .       .       . 
TO  SUBSCRIBERS  OF  TIIE  CHRONICLE, 


$1  00 
T6 


To  Bankers  and  Brokers  In  quantities,  with  thetr  cards  lettered  In  gilt  ontli ; 

eover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

PmB  STREET,  OORXEB  PEARL  STREET.  NEW  YORK. 

<'*»le*    mar  be  had  tn  Chlcaso  trem    P.  BARTLETT,  913  Monadneek  BalldlBC,    or 
London  from  KDWARJ>8  «k  SmiTR. Drapers'  GUirdens. 


^itianclal. 


Colorado  Springs  &  Cripple  Creek 
District  Railway  Co. 

(COLORADO  SOUTHERN  SYSTEM) 

First   Mortgage  5%   Gold  Bonds 


T.  W.  STEPHENS  &   CO., 
2  WaU  Street,  New  lork. 


BALTIMORE 

Conclnrotul  Botldlns 


CHICAi^U 
Ist  Nat.  Bank  Bldr. 


AMERICAN 
TELEGRAPHOrfE 
COMPANY  ^ 
Treasury  Stock 


Sterling  Debenture  Corporation 

Room  422. 
Wt*   ALL   ST.     NEW   YORK 


THE    SOUTH. 

Business    Opportunities,    Investment 
Securities,   Real  Estate,  Timber  Mines, 
Industrial     Properties,    Farm  or  Town 
Mortages  in  all  parts  of  the  South, 
METROPOLITAN  INVESTMENT  CO., 

QEO.  B.  EDWARDS,  Pretldent.  Charlflston  8.  0„ 
Oommerclal  and  Financial  Agent.  Business  andeitakea 
in  aU  parte  ot  the  world.    Satlstactorr  relerencM. 

STANDARD  AUDIT  CO. 

41-43  Wall  St.  43-49  Exchange  PI. 

NEW  YORK 

PERLEv  MORSE  >  Certified  Public 
President        5       Accountant 

'Phone  2289  Broad 

Jicjcjoutnauia. 

ROSS  BROS  & 
MONTGOMERY 

Certrfied    Public    Accountants 

I.  HnniiaTlvaiilai 
Liand  Title  Bnlldlns 

fti.l^Ai^e.f-t'HIA. 

Wall  Htre«<t  Kxcbango  Bulidlns. 
IHW   V4IK.K 

THOMAS    B.    DEAN. 

Successor  to  ABCHEB  &  DEAIT 
CERTIFIED  PUBLIC  ACCOUNTANTS 

Wall  Street  Exchange  Bldx., 
41-43  W  all  St.,         -        NEW  YORK. 

Telephone  1156  Broad. 

Wilkinson,  Reckitt,  Williams  &  Co. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

52  Broadway,     -     -     New  York 

Special  Department  tor  Bank  Examm»tlonj  under  tka 

management  ol  a  National  Bank  Examiner  at 

many  year*'  ext>ertane«. 

LOOMIb\OONANT&00. 

CERTIFIED  PUBLIC  ACCOUNTANTS 
30  Broad  Street  New  York. 

Tel,  4»5S  Broad. 

JAMES  PARK  <fe  00., 

CERTIFIED   PUBLIC  ACCOUNTANTS 

S'i  Broadway,  New  York. 

189  LaSalle  8treet,  Ghlca«o. 

HOW,    ROSE    &  CO., 

Certified  Public  Accountants 

56  Pine  Street  NEW  VORK 

Telephore  4261  John. 


INCLUDING 


finanrial 


]r0nirb 


Bank  and  Qiiotation  Section  (Mouthiy)  State  and  City  Section  (semi-AnnuaHf) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^yLJi^) 

Enter6<l  acconliug  to  Avt  of  Congress,  lu  the  year  1906,  by  Wiluxm  B.  Dana  Oompant  in  the  offloe  of  Librarian  of  OonKreBS.WashlaKtou,  1>.0 
A  we«i.iT  iio^fMimper  entered  ni  I'lwt  Otlice,  .New  Vork.  us  Heooad-oUss  matter— Willi  am  a.  Dana  CX)i«»ant,  HabUshera,  76X  I'ino  8t..  N.  T. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
§2,914,913,084,  against  83,377,535,717  last  week  and 
$2,909,738,451  the  corresponding  week  last  year. 


dealings  at- 


Clearings — Rdums  6v  Telegraph 
M'eek  ending  Dec.  1. 

New  -York 

Boston 

Phlliid.>lphla  - 

Baltimore 

Chicaeo 

St.  Louis 

Xew  Orleans 

Seven  cities,  odays 

Olber cities,  3days 

Totil  all  cities,  5  days -.. 

.Ul  cities,  1  day 

Tola  all  cities  for  week 


1906. 


Sl,354,229,62fi 

10S,810,992 

111.7.34.274 

21.865.125 

161.5.-57,8fi2 

46.602.228 

19,239,402 


Sl.S24,019,o09 
395,417,284 


$2,219,436,793 
695.476,291 


$2,914,913,084 


1905. 


$1,483,108,290 

105.220,724 

105,070.655 

11). 900, 522 

150.927.870 

45,560,735 

10,784,946 


SI, 926,645.742 
315,784,693 


$2,242,4.30,435 
607,.308,01S 


.$2,909,7.38,451 


Per 
Cent. 


—87 
+  3.4 
+  6.3 
+9.8 
+  7.0 
+2.3 
+  14.6 


—5.3 
-26.2 


—1.0 

+4.2 


+0.2 


The  full  details  for  the  week  covered  by  the  above  wilUbe 
given  next  Saturdaj'.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  pres-s  Friday  night. 

We  present  below  our  usual  detailed  figures  for  tlie  pre\'ious 
■week,  covering  the  returns  for  the  period  ending  with  Satur- 
daj'  noon,  November  24,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted 
with  the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  9.0%.  Outside  of  New  York  the  increase  over 
1905  is  11.0%. 


Clearingt  at — 


Xew  York 

Philadelphia.. 

PltLibunfh 

Baltimore 

Buffalo 

Wajthlntfton  ... 

Altj-iny   . 

Kochwtter 

Scranton 

ayracuse 

wilmlnKtoD 

Readlriit    

Wllkes-liarre  . 

Wheellnx   

f;rle 

BlDKhamton 

Chester 

(Ireenjiburg 

Franklin 

Total  Middle 


Week  ending  November  24. 


1906. 


1905. 


S  I 

2,190.736.222  2 
15*.  n»i7  -TQa 


5.7  U  i,.Vj 
7. 7 1.). 606 
3  3SS,'J05 
2.169.11s 

l.'.)7'.)  w:, 
1.5H.:,;)»l 

1.4 IH  .170 
1.2H4.047 
l.(»»9iI07 
791  2S7 
631.600 
.59s. S2H 
514  6f)3 
275.400 


S 

029.707 

149.200 

51..ViS 

27.:i21 

S.013 

4.745 

5  WS 

3. .50s 

2.182 

1.744 

1.119 

1  .OHS 

1 .076 

K43 

546 

4S5 

4W) 

399 

275 


Inc.  or 
Dec. 


% 

..551 

+  7.9 

.««! 

+  5.9 

.973 

+  4.1 

,724 

+  7.1 

.449 

+  10.5 

.511 

+  21.1 

.K«5 

+  54.0 

.178 

—3.4 

.711 

— fl.2 

.279 

+  13.5 

.498 

+  353 

.441 

+  .30.3 

..592 

+  19.3 

.168 

+  30.4 

.1.33 

+  44.9 

.9(NI 

+  .30.0 

..599 

+  24.6 

748 

+  28.« 

.4<H) 

+  2.0 

1904. 


1903. 


s  s 

.786.061.834  1 .010, -101 .163 

iin  ins. 2'; I     lorrnin  s?:? 

)  ■ 


4  .^77.:i7i. 

3.K93.10II 

2,6lil.?''il 

1.635. -'.{7 

1.213  no.; 

978.9.',.'.. 

888.030 

851,710 

786.3021 

4.50.439 

380  ..5fK), 

351 .387 

436.248: 

163.194 


;(..'.io.ai8 

3.1 18.431 

1  .926.023 

1.705.721 

9S1.641 

977.840 

V><2.\4n 
.564.245 

346. 54<; 
357.8fK» 
485.013 
294 .452 
249.6.30 


2.460,719.185  2.289.372,321 


+7.9|1,9«3.233.240  1,193,260.733 


no.ston   

Providence 

Hartford 

.New  Haven 

Portland 

Sprlnffrtcld 

Worcester 

rail  Hiver 

-Vew  Hedford 

Lowell 

Holyoke 

Total  New  Eng 

Chicago 

Cincinnati  _ 

Cleveland 

Detroit 

Milwaukee  _ , 

Indiaiia]>olls 

("olumbus 

Toledo 

Peoria 

Cratid  R.aplds 

Dayton 

I'.vansvlllc   

Kalamazoo 

Springlleld.  Ill  _. 

Vounusiown 

Fort  Wayne 

Kockford    

LcxiuKton 

Akron  _ 

nioominstonj 

("antoti   - . 

SprinKlleld.  6 

Qiiincy 

.Smith  Rend 

Mansfield   

Decatur    _ 

.l^icksonville.   III. 

.Jackson 

Ann  Arbor 

Tot.  MId.West. 

San  FrancLsco 

Lo.s  Angeles 

Seattle 

SaltLakeCity. -. 

Portland 

Si)okane 

Tacoma 

Helena 

Fareo  

Sioux  Fall.'? 

Oakland 

San  .Jose 

Total  Pacine-- 

Kans.a.s  City 

Minneapolis 

Omaha 

St.  Paul.. 

Denver 

St.   lo.seph. 

Des  Moines 

StoiixClty 

Wichita 

Davenport 

Topeka  

Colomdo  Springs 
Cedar  Rapids... 

Pueblo   

Fremont 

Lincoln  

Tot.  oth.West. 

St.  Loul.^ 

New  Orlean.>! 

Louisville _ 

Houston 

C.ilveston  _ 

.Memphis 

Savannah  

Richmond    

Atlanta 

Nashville 

Fort  Worth 

Aueusta 

Norfolk 

Itlrmlneham 

Charleston   

Little  Uoek 

Mobile 

Knoxvllle 

Ch.attanooca 

Jacksonville 

Macon  .      

Columbus  Ga 

Total  .Southern 

Total  all 

Out-fldeX.  Y.. 

Canada — 

Monlrr-ul 

Toronto    

Wlnnlp<re 

OtUiwa     

\nncouver 

QUI'lK-C 

Halifax 

Hnmllion ,. 

8t   John 

I/ondon 

Victoria    

f'alenry 

Edmonton   

Total  Canada. 


Week  inding  November  24. 


1906. 


S 

168,923.425 

8.4,S9,900 

3,697.912 

2,713.444 

1.713,114 

1. .880. 210 

1,595.803 

1,1.52,868 

589.9.57 

597.822 

551.482 


Inc.  or 
1905.  Dec. 


S 

151. 822  .,867 

8.088.000 

2. 574. .387 

1,919.735 

1,987,958 

1.746.525 

1.329.510 

1,103.9.50 

940.405 

479,296 

43 1. -193 


191,905,943 

230,307,338 

25.899.6.50 

17.09S.0S4 

IS. 519, 131 

10. 144. .522 

7  792.770 

5.379.200 

4.. 504.3 13 

2.915.765 

2. .525 .035 

1.8.30.945 

1.805.673 

1.035.496 

785. .3 10 

587.303 

745.051 

058.707 

524. 7S7 

045.003 

411.135 

480.054 

349.300 

434.910 

398.406 

380.095 

.302,075 

184,016 

295.8.55 

20fi  .S7S 


172,424,792 

214..393.540 

24.2.50,700 

15.208.355 

12,899.882 

8,9.33,021 

7.011.107 

4,792,700 

4.209.258 

3.529.470 

2.064.578 

1.650,010 

1.805.574 

1,122,848 

734.551 

090,074 

()91..307 

008.935 

555.103 

494.000 

4I7.20S 

380.007 

302.015 

340.474 

341.483 

322. ,589 

321.350 

298,719 

259,218 

116.929 


% 
+  11.3 

+  5.0 
+  43.6 
+  41.4 

—  13.8 
+  7.7 

+  20.0 
+  4.4 
—37.3 
+  24.7 
+  27.8 

+  11.3 
+  10 

+  6.8 
+  12.4 
+  43.6 
+  13.6 

+  2.4 
+  12.2 

+  8.4 

—  17.4 
+  22.3 
+  10.9 

+  3.3 

—7.8 

+  6.9 

—15.7 

+  7.8 

—1.5 

—5.5 

+  30.6 

-1.5 

+25.9 

—3.5 

+  25.5 

+  16.7 

+  19.9 

—5.8 

—38.4 

+  14.1 

-1-76.5 


343 
50 
12 
10 

8 
7 


100 

28 

21 

9 

10 

7 

4 

2 

] 
1 


.281 

.202 
.504 
.042 
,249 
.221 
,291 
.771 
984 
666 
405 
,188 
208 

399, 

,038 
.720 
051 
3S9 
.773 
.003 
,7.s0 
s.-.i; 
,0.-,^ 
9  J.-. 
9.S9 
094 
530 
614 
240 
OSO 


,532 

,544 
,955 
,570 
,214 
026 
,122 
429 
7.89 
729 
270 
504 
707 

648 

.564 
727 

505 
92S 
277 
195 
811 
,":,o 
i  -.: 

M',1 
8-15 
070 
.SCO 
405 
370 


309.490,-391 

35,132.299 

10,707.041 

6,851,5.58 

5,550,904 

4..5,S0.122 

4.2.30.4.52 

4.028.555 

1.014.,327 

855,769 

398.977' 

Not  included 

Xot  included 

737350,004 
25.215.927l 
22.787,996 
8,904.7s5 
3.7.s.>.!':U 
7.020.341 
4.812.3601 
2."7.',.000| 
l.-T'i  :;■  0 
1 .1.-   .   ii  . 

730.2811 
7.30. .564 1 
.521.4041 
512.901.' 
233.002' 
Not  Included 


+  10.9 

+  42.9 

+  17.3 

+  46.6 

+  48.0 

+  .57.7 

+25.1 

+  18.4 

—2.9 

—26.1 

+  1.6 

in  total 

in  totil 


1904. 


128.882,145 

6,550,200 

2,305,823 

1,745,690 

1,458,614 

1.377.114 

1,196,841 

604.326 

464,720 

364.410 

452,786 


145,402,669 

168.071.872 

20.402.900 

12..323.147 

9,840,054 

7,309.137 

5,570.058 

4. ,345. 300 

2. 727, .508 

3,248,522 

1.641.364 

1.431.014 

1,216.8.50 

687,204 

548,087 

459,685 


1903. 


536.672 
427,767 
448,000 
399,041 
378,872 
305,707 
286,978 


173,998 
286.9,32 
185,612 
209.728 
104  .339 


243.-566.948 

29,320.990 

7,104.802 

4.705.-529 

4,497,159 

3.057,522 

2.532.781 

2,690.751 

(i,8S.15fl 

664.142 

279,351 


114,713,833 


147,996,509 

18,668,050 

12,.397,096 

8.837  246 

0.997.619 

5. 807. 068 

3.798.000 

3  01 8. .306 

2. -860 .602 

1.022.384 

1.333.162 

1.1,50.001 

018.038 

550,000 

402,382 


8  487,-305 
490.343 
540.200 
312.283 
474.808 
.321.-591 
340.764 

22Y,.546 
185,254 
179,201 
175.000 
79.837 


+  .36.9 
+  11.2 

—4.7 
+  11.8 
+  18.3 
+  10.6 

—4.3 
+  17.1 

+  4.3 

—0.5 
+  15.6 
+35.5 

—4.9 

+  2.9 
+  19.9 

+  5.5 
In  tot.ll 


219-949,969 

25,951.156 

5,503.163 

3.5.53.220 

3.930.292 

3.143.3.30 

2.040.604 

1,721.604 

546,443 

519.145 

206,793 


56,147 

22.054 

20.543 

7,348 

7,155 

4.918 

4.109 

1,983 

1,378 

709 

626 

842 

411 

358 

396 

137 


1S9| 

781 

984 

.884 

041' 

798 

104 

238 

884 

4001 

096 

270 

663 

290 

.332 

107 


47.115.790 

19.0.52.901 

17.963.977 

6.3.S6.772 

6.149.212 

4..'<47.9S1 

3.474.743 

1.935.874 

1.145.698 

690.555 

672„553 

1,2.52.627 

402.016 


105,274 


92 
67 
25 
11 
14 
9 


170 .90S, 


,124 

,400 
208 
,3.55 
,420 
,493 
91  t 
,  lo.-> 
.195 
.3S0 
,347 
,098 
ISO 
392 
701 
890 
977 
517 
,.53s 
300 
893 
400 


.6241 
.335, 
,409 
291 
,000 
.292 
.510 
.7.S0 
s  SO 
.340 
.987 
.70S 
.2.58 
.141 
.313 
.579 
951 
,000 
107 
(100 
904, 
000 


80.271.192 

62.234.373 

25.967.720 

12,378.424 

10.942, 2,S0 

s, 000,000 

8.5t\1.787 

O.r.O  1.513 

5.42:1.5:17 

4.420.8.50, 

.3..VS9.635 

3.320.336 

2.413.314 

2.4.57.426 

1. 990., SOI 

1.702.4.36 

1.6 17. .509 

1  447.857 

1.345. .509 

1.221.724 

1.109..S43 

624, .302 

400.906 


180.0.58.501  107.910.148 
3.377..535.717:3.098.81S.848 
1 ,  186 ,799 ,4951 1 ,009 ,051 ,207 


35.2.52 

28.705 

14.5SO 

3.544 

3.417 

2.00,-, 

1 ,700 

1  .700 

1 .243 

1.104 

894 

1 ,530 

812 

94.208 


70S 

m}. 

!i:io 
33  si 

095; 
0(M|' 
090 
293 

485, 
025! 
578  N' 
62J7|\ 
308 


28,608.9.50 
2I.5.S0.239 
11.1  SI  SOO 
2.704.415 
2.  ISO. 202 
2.090.753 
I  7  'I  I'.'i 
I 


5U().078 
ot  Included 
ot_lncluded 
74:110,796 


+  6.8 

+  7-9 

—1.0 

—9.0 
+  31.2 
+  10.9 
—35.9 

+  4.7 
+  14.2 
+  40  0 

—5.7 
+,30.9 
—  13.1 
+  29.4 
+  70.4 

—0.1 
+  10.9 
+  .36.6 
+J2.7 
+  17.7 
+  11.1 
+  43.2 

—1.7 


+  7.2 

+  9-0 

+  110 

+  23.7 

+  ,33.0 

+  30.4 

+  31.0 

+  .56.8 

—1.2 

—  1.7 

+  4.4 

+  30.2 

+  14. 1 

+  5 16 

In  total 

In  total 


+  27.1 


73.033 

53.005 
21.529 
9.02:1 
7.703 
6.000 
6,348 
4,483 
4.090 
3 .300 
2.492 
2^-320 
1.514 
1 .897 
1 .303 
1.209 
1,215 


.932 
..893 
804 
671 
..835 
.000 
.055 
.458 
.156 
986 
,s76 
958 
.571 
.331 
091 
076 
321 


1.2.32.3.30 
761.512 
774  480 
.507.094 

309 .858 


64.087.183 

40  014.287 

17.201.249 

7.954.438 

8, 000. 000 

5,:ms,ooo 

4.0,s9.399 
4.441.075 
3.-S25.420 
2.5S0.900 
2. .53-'. 336 
1,001. .537 
1,328.9.58 
1.5:i9.S91 
1.1.3S.931 
1.098.334 
1,346.689 


1.018.981 
729.823 
.598.003 
741.000 


132,3,57. .862 

2.643.741.840 

8.57,680.012 

29,432,804 

25,, 500, 438 

9.005.205 

2.814,438 

1.721.-300 

1  846.797 

1.741.888 

1.180.7.38 

1.185.1,57 

948.755 

470.095 


76,507,875 


107,7.34.411 
.746.800.919 
730,459,756 

20.938.987 

13.708  .',08 

6  999,244 

2,259,212 

1.345.709 

1.. 547. 3.52 

1.784.7-50 

1.030.9.50 

9.58.499 

713-980 

662,597 


51,009,836 
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fVOii.   LXXXUI. 


THE  FINANCIAL  SITUATION. 

Wall  Street  affairs  have  exhibited  a  strong  undertone, 
and  yet  within  narrow  limits  values  have  all  the  time 
been  unsettled.  General  business  is  so  active  and 
favorable  that  confidence  in  the  ultimate  outcome 
seems  to  keep  up  marvelously  well;  but  there  is  a 
near-by  view  of  uncertainty  and  listlessness — a  zone 
in  which  at  times  the  look  is  as  if  the  market  was  ready 
to  go  to  pieces.  Perhaps  the  opening  of  Congress, 
the  President's  Message,  or  both  of  them,  have  had 
more  or  less  of  a  disturbing  influence,  and  therefore 
to  that  extent  are  chargeable  with  this  situation. 

As  for  ourselves,  we  cannot  see  how  any  new  law 
(vongress  may  pass  or  recommendation  for  Congres- 
sional action  the  Message  may  contain  can  make  the 
possibilities  more  mixed  and  disturbing  from  a  legal 
or  sentimental  standpoint.  Power  to  take  the  vitality 
out  of  every  corporation  in  the  land,  and  a  public 
sentiment  advanced  enough  to  encourage  such  action, 
already  exists  in  prevailing  opinion  or  in  our  statute 
books.  Acting  under  such  authority,  Government 
emissaries,  Federal  and  State,  are  engaged  in  traveling 
at  public  expense  all  over  the  country,  threatening 
and  in  many  cases  undertaking  prosecutions  of  com- 
panies whose  worst  sin  has  been  trying  to  meet  the 
wants  of  commerce  and  make  money  in  spite  of  re- 
strictive laws  as  bad  as  any  nation  ever  was  afflicted 
with. 

No  doubt  if  worse  complications  for  moneyed  interests 
or  for  money  engaged  in  reproductive  work  can  be  con- 
trived ,  they  will  be  agitated .  But  since  corporations  as 
anobject  for  attack  have  been  well  nigh  stripped  of  de- 
fensive power,  this  season's  Congressional  pursuit  will 
probably  take,  as  has  been  rumored,  the  individual 
form — a  kind  of  trap  to  catch  those  citizens  who  have 
been  frugal  and  industrious  and  whose  weight  of  brain 
is  above  the  average — gifts  landing  those  who  possess 
them  in  the  conspicuous  position  of  being  what  we 
used  to  call  forehanded  men.  That  class  was  then 
esteemed  and  believed  to  be  contributing  bravely  to  the 
common  weal, and  were  honored  by  the  community; 
now  prosperity  is  made  a  mark  for  envy,  odium  and 
legalized  plunder,  the  measure  of  badness  being  graded 
according  to  the  weight  of  wealth  each  has  amassed. 
How  long  can  our  people  favor  such  a  course  and 
standard? 

Our  money  market  continues  to  act  as  an  unrestful 
influence,  and  yet  some  of  the  conditions  which  have 
interfered  with  a  steadier  movement,  especially  those 
connected  with  the  European  involvments,  are  no 
doubt  getting  into  better  shape.  The  relief  to 
the  London  market,  through  the  release  by  the 
Bank  of  France  to  French  remitters  to  that 
centre  of  gold — which  relief,  we  noted  last  week,  had 
then  begun  to  be  extended — was  continued  this  week; 
it  was  in  the  form  of  American  eagles  and  British 
sovereigns,  amounting,  as  reported,  to  S2 ,750 ,000, 
which  the  Bank  of  England  bought  in  the  open  market, 
together  with  S3 ,000 ,000  from  South  Africa.  This 
relief  appears  to  have  been  timely,  for  it  enabled  the 
bank  to  report  this  week  a  gain  of  over  £2,000,000 
sterling,  notwithstanding  it  was  called  upon  to  remit 
$3,500,000  to  Brazil;  had  not  the^gold  from  Paris 
been  available,  the  shipment  to  Brazil  might  have 
had  a  disturbing  effect.     Should  this  method  of  re- 


ileving  the  London  .situation  be  continued  until  the 
South  American  demand  shall  be  satisfied, doubtless 
normal  discount  conditions  at  the  British  capital  will 
soon  be  restored.  London  financial  journals  state  that 
the  Bank  of  France  has  agreed  to  supply  any  further 
demand  for  gold  for  Egypt  up  to  £1,000,000,  though 
it  is  expected  that  £700,000  or  £800,000  will  be  suffi- 
cient to  meet  this  requirement;  should  the  Egyptian 
inquiry  thus  be  met  by  the  French  Bank  it  will  still 
further  relieve  the  Bank  of  England  and  possibly 
permit  of  a  reduction  in  the  Bank's  discount  rate  early 
next  year. 

Contrary  to  expectations  of  many,  there  was  a  very 
light  inquiry  for  exchange  in  our  market  in  the  closing 
days  of  last  month  for  remittance  for  the  settlement 
of  maturing  finance  bills.  This,  it  is  thought,  may 
possibly  indicate  the  payment  of  such  drafts  with  the 
discounted  proceeds  of  commodity  bills,  which  were 
forwarded  for  that  purpose,  or  the  extension  of  matur- 
ing bills  in  Paris  through  the  credit  banks  at  that 
centre.  Only  a  few  franc  finance  or  franc  security 
bills  appear  to  have  been  negotiated  this  week.  There 
were  less  assuring  indications,  however,  of  a  return 
flow  of  money  to  this  centre  from  the  interior  than  was 
the  case  in  the  previous  week.  Rates  for  domestic 
exchange  at  Chicago  on  Xew  York,  which  were  then 
at  a  premium,  fell  to  par,  and  private  advices  stated 
that  banks  in  that  city  had  received  much  less  money 
in  November  than  they  expected.  At  St.  Louis  the 
domestic  exchange  rate  was  at  a  premium  but  it  was 
said  that  very  little  money  was  moving  to  the  east- 
ward and  there  was  a  good  local  demand  for  business 
purposes.  Money  is  quoted  at  full  rates  at  New  Or- 
leans and  in  Northwestern  cities,  reflecting  its  active 
employment,  which  will  probably  prevent  its  remit- 
tance hither  for  the  present.  Among  the  shipments  for 
the  week  was  one  for  $1,550,000  yesterday  to  San 
Francisco,  which  makes  $2,350,000  to  that  point  since 
last  Friday. 

With  the  prestige  of  his  recent  visit  to  South 
America,  Secretary  Root  has  delivered  before  the 
trans-Mississippi  Commercial  Congress  an  address, 
evidently  prepared  with  care,  on  behalf  of  the  propo- 
sition that  the  greatest  opportunity  for  American 
enterprises  is  in  cultivating  commercial  relations 
with  the  South  American  continent.  It  is  not  difficult 
to  agree  with  his  opening  remark  that  "a  little  less 
than  three  centuries  of  colonial  and  national  life  have 
brought  the  people  inhabiting  the  United  States,  by 
a  process  of  evolution  natural  and  with  the  existing 
forces  inevitable,  to  a  point  of  distinct  and  radical 
change  in  their  economic  relations  to  the  rest  of  man- 
kind." It  is  not  entirely  true  that  we  have  faced 
about  and  have  become  a  creditor  instead  of  a  debtor 
nation, in  that  we  have  gone  to  lending  instead  of 
borrowing,  for  the  great  constructive  work  here  is  not 
yet  finished  and  the  rate  of  interest  is  not  yet  at  its 
bottom  point;  but  it  is  quite  true,  and  increasingly 
true,  that  we  are  having  more  and  more  surplus  goods 
for  exchange  with  other  peoples,  and  that  disposing 
of  this  surplus  abroad  is  becoming  more  a  necessity. 

Mr.  Root's  sketch  of  the  industrial  possibilities  of 
the  great  continent  is  probably  not  overdrawn. 
Europe  is  doubtless  nearer  that  continent  tlian  we 
are,  commercially  speaking;  but  it  is  not  irrelevant  to 
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note  that  nearly  all  of  South  America  lie.s  east  of  New 
York,  and  that  Liverpool  is  not  mucli  farther  from 
Rio  in  distil  nee  than  our  own  metropolis.  Whether  it  is 
rational  to  admit  the  existence  of  any  Monroe  Doctrine 
as  to  commerce  is  a  grave  question,  and  therefoi-e  the 
use  which  Mr.  Root  makes  of  that  doctrine  as  a  sort 
of  obligation  upon  this  country  to  pursue  trade  with 
the  great  domain  at  the  southward — quite  as  applica- 
ble, if  at  all.  to  the  other  great  domain  to  tlie  north- 
ward— is  one  with  which  a  cool  calculation  will  not 
hastily  agree.  Feu-  why  should  it  signify  whether  we 
trade  with  Brazil  or  with  China,  since  the  object  of 
well-considered  trade  is  to  nuike  profitable  exchanges? 
Incidentally  (as  well  as  fundamentally)  it  may  be  said 
at  this  point  that  while  we.  as  traders,  liave  only  to 
consider  the  profit  we  are  to  get  out  of  exchanging, 
the  higher  and  immutable  law  is  that  the  process  will 
not  continue  long,  notwithstanding  all  the  statutes 
which  can  be  framed  with  the  intent  to  support  it, 
unless  the  other  party  to  it  gets  his  advantage  too. 
The  primar}'  fact,  illustrated  and  enforced  before  our 
eyes  by  the  operations  of  every  clearing  house,  is  that 
trade  consists  of  swapping  things  for  things,  and  that 
there  can  be  no  selling  without  buying. 

Therefore,  if  it  be  the  fact  that  Europe  does  the 
major  part  of  the  total  South  American  trade  and  has 
a  great  advantage  in  it  over  us,  the  explanation  is  that 
Euroi>e  offers  these  supposedly  nearer  neighbors  of 
ours  a  greater  advantage  than  we  do.  All  which  Mr. 
Root  says  of  the  necessity  of  studying  the  customs 
and  even  the  whims  of  the  people, and  adapting  our 
wares  and  our  methods  of  packing,  &c.,  to  them, 
offering  what  the  desired  customers  think  they  want 
rather  than  what  we  think  they  ought  to  have,  is  well 
and  timely;  it  has  been  said  before,  for  every  consul 
repeats  it  from  time  to  time;  but  it  needs  to  be  re- 
peated imtil  we  learn  it.  But  if  it  is  entirely  true  that 
we  are  not  the  carriers  of  even  our  own  goods,  is  it 
quite  certain  that  this  is  a  deplorable  fact?  The  most 
ob\'ious  proposition  for  every  individual  man  is  that 
he  shall  turn  his  time  and  energy  to  doing  that  for 
which  all  his  personal  conditions  give  him  the  greatest 
advantage.  If  the  engineer  in  charge  of  a  tunnel  took 
up  the  shovel,  he  could  get  onh'  a  digger's  pay  for 
doing  a  digger's  work,  and  any  man  out  of  his  be.st 
place  must  suffer  in  results.  How  to  find  that  place 
is  not  always ea.sy, and  many  men  do  not  find  it;  cir- 
cumstances have  often  directed  men  away  from  it;  but 
the  law  that  each  man  .should  do  that  for  which  he  is 
best  fitted .|and  .should  .supply  his  wants  by  trade  with 
others,  must  equally  apply  to  tho.se  aggregations  which 
we  call  nations. 

If  this  reasoning  is  good,  we  need  not  distress  our- 
selves about  the  carrying  part.  It  sounds  well  and 
makes  a  superficial  appeal  to  .so-called  Americanism 
to  .say  that  trade  follows  the  flag;  but  might  we  not  as 
well  say  that  the  flag  follows  trade?  At  least,  trade 
is  the  thing  to  be  sought,  and  if  we  have  the  goods 
which  are  wanted,  on  terms  of  exchange  which  are 
profitable  to  both  sides  in  an  open  world's  competition, 
those  goods  will  not  lack  means  of  getting  to  market. 
Perhaps  it  may  be  more  profitable  to  turn  time  and 
energy  into  producing  the  goods  for  exchange  than 
into  the  vehicles  for  carrying  them,  since  obviously 
the  .-ame  time  and  energy  cannot  be  used  upon  V>oth 
these.  If  it  is  more  profitable  for  us  to  do  the  one 
than  the  other,  we  may  be  fairly  sure  that  the  erreater 


advantage  will  be  followed.  an<l  wo  can  contentoiilj 
leave  the  les.ser  to  others. 


There  was  no  change  in  official  rales  of  discount  by 
any  of  the  European  t)anks  this  week;  compared  with 
last  week  unofficial  or  open  market  rates  were  ^  of  1% 
lower  at  l^ndon,  ^  of  1%  at  Paris  and  ys@t%  of  1% 
at  Berlin  and  Frankfort. 

The  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  an  increase  of  .S2,()31,- 
7oO  in  the  surplus  reserve, to  !S4 ,403,42.5.  This  was 
the  result  of  a  gain  of  .S2 ,902 .900  in  cash  and  of  an 
increase  of  $871 ,150  in  re.serve  requirements.  Deposits 
were  augmented  $3,484,600  and  loans  were  increa.sed 
$4,070,500.  There  were  transfers,  through  the  Treas- 
ury, of  .$2,350,000  to  San  Franci.sco  and  $100,000  to 
New  Orleans  during  the  week  and  shipments  of  $750.- 
000  to  Canada. 

(Comparatively  large  los.ses  by  the  banks  to  the  Sul)- 
Treasury  early  in  the  week,  as  the  result  of  Customs 
and  other  payments,  and  the  above-noted  movement 
to  San  Francisco  and  to  Canada  caused  some  appre- 
hension of  stringency  later  when  the  December  dLs-- 
bursements  of  interest  and  dividends,  amounting  to 
nearly  $70.0(X),000  should  begin,  and  when  an  install- 
ment on  about  $30,000,000  of  New  York  Central  stock 
fell  due.  There  was,  however,  no  special  activity  in 
call  monej'  on  Wednesday,  though  rates  therefor  were 
firm.  On  Friday,  when  preparations  for  the  Decem- 
ber settlements  were  completed  by  the  calling  in  of 
temporary  loans  for  that  purpose,  rates  were  not  ex- 
cessively high,  averaging  only  10%  until  the  last  hour; 
then  there  was  a  sharp  rise  to  27%.  There  was  only  a 
slight  change  in  the  market  for  time  money  and  the  tone 
was  somewhat  easier,  especially  for  the  shorter  dates, 
owing  to  the  light  inquiry,  borrowers  preferring  to  rely 
upon  the  call-loan  branch  of  the  market,  at  least  for  the 
next  sixty  days,  expecting  that  soon  after  the  turn  of 
the  year  offerings  of  time  money  will  be  more  liberal. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  27%  and  at  S%%  during  the  week,  averag- 
ing about  6%;  banks  and  trust  companies  quoted  -1%, 
as  the  minimum.  On  Monday  loans  were  at  6^%  and 
at  3-|^%  with  the  bulk  of  the  business  at  5}/2%-  ^^ 
Tuesday  transactions  were  at  6%  and  at  4%  with  the 
majority  at  5%.  On  Wednesday  loans  were  at  714% 
and  at  4%:  with  the  bulk  of  the  business  at  5% .  Thurs- 
day was  a  holiday.  On  Friday  transactions  were  at 
27%  and  at  6%  with  the  majority  at  10% .  Time  loans 
on  good  mixed  Stock  Exchange  collateral  are  quoted 
at  7}A%  for  .sixty  and  7@73^%  for  ninety  days,  7% 
for  four  and  6(3)63^%,  for  five  to  six  months;  loans  arc 
oft'ered  at  6%  for  seven  to  nine  months  but  no  business 
is  reported.  (Commercial  paper  is  quiet,  with  rates 
unchanged  at  6@63^%  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  6(fl)6^%  for  prime  and 
6J^(o;7%  for  good  four  to  six  months'  single  names. 
It  is  re})orted  that  a  few  banks  at  Western  centres  are 
in  the  New  York  market  for  choice  paper  and  that  some 
nniufi  .•nnounts  have  been  sold  during  the  week  . 


The  Bank  of  England  rate  of  discount  remains  iin- 
f-hanged  at  6%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  53^@55^%.     The 
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open  market  rate  at  Paris  is  3@334%  and  at  Berlin 
and  Frankfort  it  is  5^%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained 
£2,124,962  bullion  during  the  week  and  held  £33,263,- 
144  at  the  close  of  the  week.  Our  correspondent  fur- 
ther advises  us  that  heavy  imports  from  Paris  (mainly 
American  coin)  and  free  purchases  in  the  open  market 
were  largely  responsible  for  the  gain  exhibited.  Re- 
ceipts from  the  interior  were  also  of  important  volume. 
The  details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £1,487,000  (of  which 
£1,039,000  from  Paris,  including  £6.32,000  American 
coin,  and  £448,000  bought  in  open  market);  exports, 
£15,000  (wholly  to  Gibraltar) ,  and  receipts  of  £653,000 
net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  almost  featureless 
and  extremely  dull  this  week.  This  was  due  in  part 
to  the  fact  that  until  Thursday  there  was  no  fast  Euro- 
pean steamer.  It  is  to  be  noted,  also,  that  though 
the  semi-monthly  settlement  on  the  London  Stock 
Exchange  occurred  this  week,  there  was  no  special 
demand  for  cables  incident  thereto,  possibly  indicating 
the  closing  out  of  American  accounts  that  were  carried 
over  at  the  previous  settlement.  Expectations  of  a 
more  or  less  urgent  demand  for  exchange  for  remit- 
tance in  payment  for  maturing  finance  bills  were  not 
realized;  it  was  suggested  that  the  bulk  of  these  drafts, 
which  were  negotiated  in  August  and  therefore  ma- 
tured in  November,  had  been  paid  with  the  proceeds 
of  commodity  bills  or  extended  for  another  period  of 
three  months  or  exchanged  for  new  franc  bills.  There 
was  no  evidence  of  speculation  in  the  market,  for  there 
were  no  such  movements  as  would  indicate  either 
over-bought  or  over-sold  conditions;  the  fluctuations 
were  within  a  very  narrow  range.  Cotton  bills  were 
comparatively  abundant  but  there  were  few  security 
bills.  On  Wednesday,  when  the  business  was  largest 
and  more  active  because  of  the  Thursday  holiday,  and 
also  for  the  reason  that  there  would  be  a  fast  steamer 
on  the  last-named  day,  the  inquiry  was  apparently 
easily  satisfied.  Compared  with  rates  on  Friday  of 
the  previous  week,  the  only  important  change  was  in 
cables,  which  were  10  points  lower  because  of  the  com- 
pletion of  the  bi-monthly  settlement  in  London.  On 
Friday  easier  discounts  in  London  caused  a  rise  in  long; 
short  and  cables  were,  however,  lower  because  of  a 
light  demand ,  and  they  were  also  influenced  by  the 
flurry  in  money. 

Nominal  rates  for  sterling  exchange  are  4  813^  for 
sixty  day  and  4  863^  for  sight.  On  Saturday  of  last 
week  there  was  a  fall  of  5  points,  compared  with  the 
previous  day,  in  long  to  4  8050@4  8065,  a  rise  of  5 
points  in  short  to  4  8570@4  8575  and  of  5  points  in 
cables  to  4  8665@4  8670.  On  Monday  long  declined 
5  points  to  4  8050@4  8055,  short  advanced  5  points 
to  4  8570(^4  8580  and  cables  5  points  to  4  8665@ 
4  8675.  On  Tuesday  long  rose  5  points  to  4  8055(^ 
4  8060,  short  fell  10  points  to  4  8565 (§4  8570  and  ca- 
bles 5  points  to  4  8665@4  8670.  On  Wednesday  long 
advanced  15  points  to  4  8050@4  8075,  short  5  points  to 
4  8565@4  8575  and  cables  fell  15  points  to  4  8650@ 
4  8660.  The  market  was  irregular  on  Friday,  long 
rising  25  points  and  short  and  cables  falling  15 
points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawee's: 


Brown 

/  60  days 

Hros.  &  Co 

..ISlKht.. 

Biirlri!! 

;  60  days 

A  Co 

-.lSlffht_. 

Bank  British 

!  60  days 

Xorth  America  - . 

.-i.SlKht.. 

B;ink  of 

( 60  days 

Montreal 

-.  .Sl-jht.. 

Canadian  Bank 

--  00  days 

of  Commerce 

..ISleht-. 
,  60  days 

Hcldelhach,  Ickel- 

hclmor  &  Co 

-.-ISisiht.. 

Lazard 

1 60  days 

1'  reres      

ISiKht 

Merchants'  Bank 

/  60  days 

of  Canada 

-.lSi?ht_. 

Fri. 
Nov.  2.3 


81H 
86  H 
8m 
86  H 
HVA 
S6!4 
HVA 
WA 
HVA 
HC'A 
H\'A 
Hd'A 
Hl'A 
86  K 
81  H 
Sd'A 


Mon.,     Tues., 
Nov.  26  Nov.  27 


81H 
m'A 
81H 
86^ 

m>A 
avA 

fid 'A 
HVA 
86  H 
SVA 

m>A 

81}^ 

m'A 

81H 
86 'A 


81H 
86H 
81M 
86  >i 

8m 

S6H 
Sl'A 
86  H 
(i\>A 
S6A 
81H 
mVi 
81'A 
86  H 
81H 
86  M 


Wed..   ,  ThuTs.,1    Fri., 
Nov.  28  Nov.  29  Nov.  30 


81 H 
86'A 

86  M 
8m 
86H 
81 H 
86  H 
Sl'A 
86 'A 
8m 
86  >A 
8\>A 
86  A 
8VA 
86  H 


H 
O 
L 
I 
D 
A 
Y 


sm 

86  H 

sm 

86  A 

8m 

86'A 

8m 

86  Vi 

8m 

86'A 

sm 

86'^ 

sm 

86  J^ 

sm 

86  J^ 


The  market  closed  on  Friday  at  4  8075 @4  81  for 
long,  4  8550(^4  8560  for  short  and  4  8635(^4  8645  for 
cables.  Commercial  on  banks  4  80.30^4  8040  and 
documents  for  payment  4  79^  @4  813^8-  Cotton  for 
payment  4  795/g@4  79^,  cotton  for  acceptance  4  8030 
@4  8040  and  grain  for  payment  4  81(^4  81^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Nov.  HO  1906. 

Received  by 
N.  Y.  Banks. 

Skipped  by         Net  Interior 
N.  Y.  Banks.        Movement. 

Currency 

SB. 185.000 
706,000 

$6 ,900 ,000  Loss         S721,000 

Gold     -   .- 

1  ,300  OOO'Inss           SQ4  nOO 

Total  gold  and  legal  tenders 

S6,891,000 

88,206,000  Loss    $1,315,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  Nov.  30  1906. 

Into 
Banks. 

Ovt  oj 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movem't  as  above. -_ 
Sub-Treasury  operations 

86,891.000 
18,400,000 

88,206,000 
21,400.000 

Loss    51,315.000 
Loss       3 ,000 ,000 

Total  gold  and  legal  tenders  1 

S25,291,000 

$29,606,000 

Loss    S4. 3 15, 000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  of 


Nov.  29  1906. 


Nov.  30  1905. 


England -- 

France 

Germanya 

Russia 

Aus.-Hunb 

Spain 

Italy 

Neth'i'ds 
Nat.Belga 
Sweden  - 

Total  week 
Prev.week 


Gold. 


Silver. 


£ 
33,263,144 

110,269.411 

30.347.000 

114,055,000 

46,944,0001 

15,341,000 

31,767.0001 

5,531.500 

3.226,687 

3,962,000i 


Total. 


Gold. 


Silver. 


40.363,133 

10,116,000 

4,301,000; 

11,824,000 

24,262,000' 

4,326,900, 

5,643,200 

1,613,333 


33,263,144' 

1.50,632,544 

40.463,000 

ll.S,416,000 

58,768,000| 

39,003,000 

36.0.13,900 

11,174,700 

4.810.000 

3,962,000 


£ 
33,559,.580 

115,651.581 

32„S22,00O 

114,925,000 

45,467,0001 

14.996,000 

26.045.000 

6,602,1001 

3,232,000, 

3,740,000' 


Total. 


43.650.08S 

10,941,000 

3.761.000 

12,039,000 

22,769.000 

3.14S,200, 

6.042.7001 

1,616.000, 


33,559,580 

1.59.301,669 

43.763,000 

US,6N9.000 

57,5110.000 

37,76.'..000 

29.193.200 

12.044.,S00 

4.84S.n00 

3,740.000 


394,706.722  102.-509.565  497.216,288 .397,040,261103,969,988, 501,010,249 
392,213,7041101,922,572  494,136,276  394,937 ,241103,239,672  498,176,913 

I  I  - 


^a  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion 
in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made  from  tne  best  estimate 
we  are  able  to  obtain:  in  neither  case  is  it  claimed  to  be  accurate,  as  those  banks 
make  no  distinction  in  their  weekly  returas,  merely  reportign  the  total  gold  and 
ilver;  but  wo  believe  the  division  we  made  is  a  close  approixmation. 
-  b  The  Austro-Hungarian  bank  statement  is  now  issued  in  Kronen  and  Heller 
instead  of  Gulden  and  Kreuti^er.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  ti  have  the  value  of  50  cents.  As  the  Kronen 
has  re,ally  no. greater  value  than  20  cents,  our  cable  correspondent  in  London,  in 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
theiamotmt  ofjKronen  by  24  instead  of  20. 


THE  DEATH  OF  SAMUEL  SPENCER. 
There  is  no  way  to  measure  the  loss  sustained  by 
the  community  through  the  untimely  death  of  such  a 
man  as  President  Samuel  Spencer  of  the  Southern 
Railway  Company.  All  that  it  is  possible  to  say  is 
that  the  loss  is  incalculable — and  this  whether  we  con- 
sider his  capacity  for  usefulness  to  the  general  public 
or  to  those  associated  with  him,  and  who  trusted  to  his 
advice  and  judgment  and  depended  upon  him  to  carry 
to  success  the  numerous  enterprises  with  which  he 
and  they  have  been  identified.  In  both  respects  he 
occupied  a  position  of  commanding  prominence  and 
influence,  and  in  both  he  rendered  services  the  value 
of  which  it  is  literally  correct  to  say  cannot  be  esti- 
mated. His  work  was  exceedingly  varied  and  his 
sphere  of  activity  large.  He  was  connected  with  the 
Baltimore  &  Ohio  RR.  for  a  long  term  of  years  and 
served  it  in  many  different  functions,  finally  acting 
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as  President  of  the  road.  This  was  at  the  time  of  the 
first  crisis  in  the  affairs  of  that  trunk-Une  properly, 
when  Drexel,  Morgan  &  Co.  stepped  into  the  breach 
and  delegated  Mr.  Speneer  to  see  that  the  money 
raised  on  that  occasion  was  properly  expended  and 
the  road  wisely  and  efficiently  administered. 

The  annual  report  submitted  by  him  at  that  time 
was  a  masterly  presentation  of  the  road's  affairs, 
^loreover,  it  marked  a  reform  in  railroad  methods 
and  in  railroad  accounting.  The  Baltimore  &  Ohio 
had  previously  been  exclusively  under  the  domination 
of  John  W.  Garrett.  Mr.  Garrett  was  a  railroad  man 
of  high  order,  and  he  early  recognized  the  merit  of 
Samuel  Spencer  and  promoted  him  rapidly  from  on(> 
positioi>-to  another.  But  the  Garrett  management  was 
autoci'atic  and  secretive.  The  annual  reports  of  the 
road  contained  little  information  of  real  value.  Mr. 
Spencer  when  elected  to  the  presidency  changed  all  this. 
His  treatment  of  the  road's  large  accumulated  surplus, 
which  had  been  the  pride  of  the  old  administration, 
will  doubtless  be  remembered  by  many  of  our  readers. 
He  showed  that  this  surplus  was  not  an  available  fund, 
that  it  simply  represented  credits  of  earnings  to  profit 
and  loss,  and  that  though  the  credits  undoubtedly 
comprised  real  earnings  when  made,  it  was  now  neces- 
sary to  consider  how  they  had  been  employed  and 
what  disposition  had  been  made  of  the  same.  He 
completely  revised  the  accounts,  and  also  had  the 
various  classes  of  assets  re- valued.  The  result  was 
that  nearly  $25,000,000  of  the  surplus  was  marked  off 
as  having  no  longer  any  tangible  existence.  For  the 
purpose  of  indicating  what  an  innovation  in  the  road's 
affairs  Mr.  Spencer's  action  marked,  we  reproduce 
herewith  the  opening  paragraph  of  our  editorial  review 
of  the  report  submitted  at  that  time.  This  article 
appeared  eighteen  years  ago,  in  our  issue  of  No- 
vember 24  1888. 

"  It  is  refreshing  to  get  hold  of  a  railroad  report  in 
which  the  management  shows  it  has  nothing  to  con- 
ceal. Of  course  every  company  has  its  weaker  points, 
but  if  the  confidence  of  the  public  is  to  be  gained 
there  is  no  method  like  opening  every  closet  and  expos- 
ing every  skeleton.  In  this  way  the  security  holder 
obtains  sure  proof  of  the  honesty  and  efficiency  of 
those  conducting  the  company's  affairs,  while  the  near 
view  which  the  truth  enables  one  to  gain  is  always  re- 
as.suring.  These  remarks  find  new  and  forcible  illus- 
tration in  Mr.  Spencer's  report  of  the  Baltimore  & 
Ohio  Railroad  made  public  this  week.  It  is  a  complete 
exhibit  of  the  company's  affairs — an  entirely  different 
document  from  any  ever  before  submitted.  We  do 
not  at  all  suppose  that  the  previous  administration 
sought  to  conceal  anything.  But  during  the  years  of 
the  company's  prosperity  these  annual  statements  had 
grown  into  a  stereotyped  form  which  necessarily 
omitted  many  facts  and  much  information.  Now  that 
those  days  are  passed  and  another  condition  of  affairs 
exists,  different  treatment  was  needful;  and  the  new 
President,  Mr.  Spencer,  shows  himself  equal  to  the 
occasion — he  has  taken  the  security  holder  into  his 
confidence,  letting  him  know  the  whole  outlook." 

We  refer  to  this  early  event  in  Mr.  Spencer's  life  be- 
cause it  furnishes  a  clue  to  his  whole  career  and  reveals 
the  principles  upon  which  his  success  was  founded. 
Reform  in  railroad  accounts  in  the  United  States  may 
]je  said  to  date  from  that  time.  After  such  an  elabo- 
rate and  detailed  exhibit  the  old  form  of  skeleton  re- 
port had  to  be  abandoned  by  one  road  after  another. 
Mr.  J.  P.  Morgan  recognized  Mr.  Spencer's  services  by 
admitting  him  to  full  membership  in  the  firm.  Square 
and  open  methods  dominated  his  every  act.     Whether 


dealing  with  his  associates  or  with  the  public  or  the 
security  holilcrs,  he  had  nothing  to  conceal.  He  was 
straightforward  antl  honest,  and  in  this  way  gained 
and  hekl  the  confidence  of  every  one.  In  these  days 
when  men  high  in  authority  are  indiscriminately 
attacked  in  the  forum  and  by  the  press,  it  is  certainly 
noteworthy  that  not  a  breath  of  suspicion  has  ever 
been  raised  concerning  this  man's  character. 

But  sincerity  was  not  the  only  feature  of  Mr.  Spen- 
cer's acts.  He  was  a  striking  man  in  many  other 
ways.  He  was  familiar  with  every  detail  of  railroad 
operations,  and  he  appreciated  the  importance  of 
looking  carefully  after  the  small  things  in  railroad 
work.  With  this  he  combined  executive  ability  of  a 
high  order,  and  the  capacity  to  grasp  the  large  prob- 
lems arising  in  connection  with  railroad  development 
and  administration.  Of  course  the  crowning  work  of 
his  career  was  the  rehabilitation  of  the  lines  now  com- 
posing the  Southern  Railway  System.  This  will 
always  remain  an  imperishable  monument  to  his 
genius  and  fame.  We  have  often  referred  to  the  nature 
of  this  task.  The  undertaking  seemed  a  well-nigh 
hopeless  one.  Previous  attempts  at  reorganization  had 
been  made  and  been  abandoned,  and  when  Mr.  Morgan 
finally  undertook  the  work  he  selected  Mr.  Spencer 
for  executing  the  scheme  which  his  firm  had  devised 
— Mr.  Spencer  then  retiring  from  the  firm.  And  the 
occasion  afforded  him  a  splendid  opportunity  for  the 
exercise  of  his  talents  and  for  applying  his  knowledge 
concerning  railroad  affairs.  How  well  he  succeeded 
the  prosperous  state  to  which  the  Southern  Railway 
system  has  risen  sufficiently  well  attests.  The 
"Charleston  News  and  Courier"  aptly  describes  what 
he  accomplished  when  it  says  that  he  fashioned  this 
great  railroad  system  out  of  chaos.  The  services  he 
rendered  the  South  in  the  creation  of  such  a  network  of 
railroads  must  be  obvious  to  every  one.  He  acted  as 
President  of  the  company  continuously  up  to  the  time 
of  his  death,  or  over  twelve  years — covering  the  period 
of  greatest  advance  of  the  South  in  material  welfare. 

A  Southerner  by  birth,  it  was  fitting  that  this  im- 
portant task  should  have  been  assigned  to  him.  And 
how  extensive  were  his  plans  for  the  future  is  evident 
from  the  recent  creation  of  the  new  200-million-dollar 
mortgage  of  the  Southern  Railway,  in  order  to  furnish 
adequate  capital  needs  for  further  developing  the 
system.  It  should  be  remembered,  too,  that  in  pro- 
moting the  credit  of  the  Southern  Railway  he  really 
served  to  promote  the  credit  of  the  South  in  showing 
what  the  possibilities  of  capital  were  in  that  section 
under  proper  direction  and  control.  Of  course  other 
men  will  take  up  the  work  where  Mr.  Spencer  has  left 
off,  but  in  the  larger  view  of  things  it  is  impossible 
to  absolutely  replace  a  man  like  Mr.  Spencer — any 
more  than  it  will  be  possible  to  replace  the  other 
prominent  characters  that  have  played  part  in  the 
railroad  history  of  the  past  and  present. 


RUSSIA 'S  SECOND  EXPERIMENT. 
It  is  characteristic  of  newspaper  readers  the  world 
over,  and  particularly  in  this  country,  that  intense  inter- 
est in  a  given  subject  and  prolonged  discussion  of  it  bring 
an  inevitable  surfeit,  so  that  when  there  is  a  lull  in 
news  from  such  direction,  and  when,  still  later,  devel- 
opments begin  to  come  in  sight  again,  it  is  more  than 
usually  difficult  to  excite  the  public  interest.  This 
principle,  we  should  say,  applies  forcibly  to  the  present 
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situation  in  Russia.  Probably  few  people  are  aware 
that  at  the  present  moment  the  elections  for  the  new 
Douina,  on  the  result  of  which  hinges  much  of  the  fu- 
ture history  of  that  country,  are  actually  in  progress. 
Little  is  heard  of  these  elections  in  the  press,  and  still 
less  of  those  Russian  outrages,  descriptions  of  which, 
not  long  ago,  were  our  daily  pabulum  at  breakfast. 

As  regards  the  peasant  outbreaks,  there  is  at  least 
fair  ground  for  believing  that  the  agitation  has  in  a 
way  burnt  itself  out.  There  is  a  limit  placed  by  nature 
in  the  way  of  these  uprisings.  People  must  live, 
and  if  a  whole  population  devotes  it.self  throughout  a 
season    to   destroying   property   and   cutting   off   the 


reforms  which  the  people  have  most  at  heart,  and  has 
apparently  gained  the  confidence  of  the  various  clas.ses 
in  a  greater  degree  than  any  of  his  immediate  prede- 
cessors, not  e.vcepting  Witte.  Returns  from  the  Mos- 
cow district,  on  the  other  hand,  .show  that  the  repre- 
.sentatives  elected  b}'  the  nobility  are  exclusively  Con- 
stitutional Democrats.  This  would  certainly  indicate 
a  movement  away  from  strict  endorsement  of  the  Im- 
perial purt\  ,  and  is  more  or  le.ss  in  line  with  what  was 
expected  in  the  absence  of  Imperial  control  oxev  the 
vote.  There  will  be  better  means  of  judging  the  situa- 
tion, however,  when  the  returns  come  in  from  the  rural 
districts,  where  agitation  has  been  most  violent,  and 


means  of  livelihood,  starvation  is  likely  to  do,  for  the  where  governmental  interference  with  elections  would 
protection  of  the  comnuniity  at  large,  what  the  police   be  more  practicable. 

and  the  military  were  unable  to  accomplish.  There  is.  The  actual  results,  in  any  ca.se.  are  as  difficult  to 
nothing  surprising  in  the  reports  of  famine  which  have  ^  forecast  as  those  of  any  political  event  in  recent  times, 
come  from  the  recent  centres  of  Russian  violence.  The  most  that  one  can  say,  in  the  light  of  what  has 
and  by  inference  the  assumption  that  the  fires  of  in-  happened  during  the  past  two  years,  is  that  the  pre- 
surrection  are  dying  out  is  at  least  reasonable.  The  vious  experience  of  other  nations  will  be  little  guide 
attitude  of  Russia  itself  throughout  this  whole  episode  to  the  actual  outcome  at  8t.  Petensburg.  It  is  con- 
has  been  so  much  one  of  passive  endurance,  waiting  ceivable  that  a  Douma  of  violent  and  revolu- 
for  the  strain  to  end  by  the  physical  breaking-down  tionary  sentiments  might  be  returned.  But  it  is 
of  the  enemy,  that  in  a  certain  way  it  reminds  one  equally  conceivable  that  delegates  with  a  wider  judg- 
of  the  policy  pursued  by  the  same  Government  ment  of  the  difficulties  besetting  them  will  be  in  the 
when  Napoleon  and  his  troops  had  entered  Russian  majority,  and  will  enter  upon  the  game  of  wresting 
territory.  privilege  from  the  Imperial  Party  with  more  intelligent 

The  importance  of  the  elections  to  the  Douma  is  and  effective  tactics  than  were  possible  in  the  case  of 
twofold.  Necessarily,  the  future  of  the  Russian  Gov-  the  Douma  convened  last  May  and  dissolved  last  .July, 
ernment  depends  A'ery  largely  on  the  calming  of  the  There  is  at  least  one  excellent  authority  on  Russian 
people  through  the  smooth  working  of  the  proposed  polities  who  has  pronounced  the  Douma  of  1906  an 
new  Parliament.  But  it  is  also  admitted  that  the  for-  impracticable  body,  whose  dissolution  really  cleared 
eign  credit  of  Russia,  and  its  success  in  future  financing  up  the  political  situation  quite  as  much  for  the  people 
of  its  needs  on  the  French  and  other  money  marlc3ts,   as  for  the  Russian  Czar. 

equally  depend  on  the  restoration  of  some  sort  of  political  This  is  the  judgment  of  Dr.  E.  J.  Dillon,  a  cool,  un- 
equilibrium  at  home.  There  have  been  definite  rvi-  biased  and  experienced  critic  of  Russian  affairs.  On 
mors,  during  the  last  few  weeks,  that  Paris  bankers  the  other  hand ,  there  are  two  facts  which  deserve  men- 
had  again  engaged  to  finance  a  Russian  loan  on  the  tion  in  connection  with  the  new  Russian  Parliament, 
pledge  of  conciliatory  action  by  the  Czar  in  the  matter  One  is  that  the  very  faulty  rules  of  parliamentary  pro- 
of the  Douma.  These  rumors  have  been  specifically  cedure  which  very  largely  served  to  block  the  dis- 
denied  by  the  Russian  Finance  Minister;  nevertheless  cussions  of  the  Douma  of  last  summer  ought,  if  the 
it  is  perfectly  evident  that  if  Russian  finance  is  to  be  thing  is  possible,  to  be  revised.  Unlike  all  other 
restored  to  a  thoroughly  solvent  position,  such  an  assemblages  of  the  sort  in  modern  countries,  the 
operation  cannot  be  very  long  postponed.  On  ^Russian  Douma  ignored  the  rule  of  requiring  that  a 
the  other  hand,  it  is  impossible  to  suppose  that  a  regular  motion  or  resolution  should  precede  discussion 
loan  of  any  importance  could  be  floated  unless  and  that  speeches  should  be  made  strictly  to  that 
accompanied    by  some   definite    assurance   that    the  i  motion  or  resolution.     On  the  contrary,  it  was  the 

practice  of  the  Russian  Douma  to  allow  discussion  to 
run  virtually  unchecked  through  a  period  of  days, 
and  to  refer  the  framing  of  the  motion  to  a  committee 
w^ho,  when  the  Douma  was  talked  out,  should  incor- 
porate in  formal  shape  such  proposals  as  it  deemed 
were  approved  by  the  majorit}^ 

The  inevitable  result  of  such  a  parliamentary  pro- 
cedure wa.«  that  discussion  would  be  endless  and 
effective  legislation  almost  impracticable.  Aside  from 
this,  there  will  probably  remain  to  be  met  at  the 
outset  the  rock  on  which  the  Douma  of  1906  very 
largely'  split— the  question  of  the  responsibility  of 
the  Ministry  to  Parliament.  It  may  be  supposed  that 
the  Imperial  Party  is  to-da}'  quite  as  adverse  to  grant- 
ing such  a  privilege  as  it  was  six  months  ago.  But 
much  has  happened  since;  and  the  one  thing  which  the 
world  has  definitely  learned  about  the  attitude  of  the 
Czar  is  that  he  fears  his  people  and  is  ready  to  make 
concessions,  willingly  or  unwillingly,  if  such  conces- 
sions seem  to  be  the  only  path  to  safety. 


conditions   of    the   past   year   will   not     return    were 
given. 

The  result  of  the  Douma  elections  will  of  itself  tell 
much  as  to  the  future.  It  will  be  remembered  that 
when  the  old  Douma  was  dissolved,  last  July,  it  was 
instantly  inferred  that  the  new  Parliament,  summoned 
for  next  March  in  the  decree  of  dissolution,  would  be 
either  an  obedient  creature  of  the  Czar,  elected  under 
the  bayonets  of  his  soldiers,  or  else  would  be  of  such 
radical  character  as  should  expre.ss  hot  popular 
resentment  over  the  treatment  of  the  legislators  of 
last  summer.  Hence,  there  was  great  curiosity  as  to 
the  manner  in  which  the  Government  would  approach 
the  election  period.  So  far  as  the  meagre  information 
as  yet  at  hand  gives  warrant  for  opinion,  neither  re- 
.sult  is  being  witnessed.  The  Government  has  possibly 
been  saved  from  a  serious  legislative  situation  by  the 
intelligent  manner  in  which  M.  Stolypin,  the  Premier, 
has  conducted  its  affairs.  He  has  been  conciliatory . 
has  made  at  least  an  honest  effort  toward  advancing  the 
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THE     TRUST    COMI'AMKS     AM)     TUE     \  E\V 
RESERVE  LAW . 

The  Clearing  Hou^e  in  tliis  cit\'  has  given  out  a 
statement  showing  the  condition  of  the  trust  com- 
panies in  the  Greater  New  York  under  the  call  of  their 
condition  for  November  14  made  by  the  State  Superin- 
tendent of  Banking.  Tliese  figures  come  considerably 
in  advance  of  the  official  compilation  which  will  be 
[)repared  by  the  Banking  Department  at  Albany  when 
the  returns  for  all  the  trust  companies  of  the  State 
have  come  in.  Owing  to  the  promptness  with  which 
the  data  have  been  compiled — it  will  be  noticed  they 
are  of  date  hardly  more  than  two  weeks  back — they 
possess  added  interest.  Furthermore,  they  attract 
more  than  the  ordinary  attention  because  of  the  law 
passed  in  this  State  by  the  Legislature  last  April 
requiring  the  trust  companies  to  keep  in  their  own 
vaults  a  definite  stated  cash  reserve^definite,  we 
mean,  in  their  relation  to  the  deposits. 

The  provisions  of  this  new  law  concerning  the  re- 
serve of  the  trust  companies  are  well  known  to  our 
readers.  The  text  of  the  Act  was  published  in  our 
issue  of  May  5,  page  1015.  In  brief,  trust  companies 
in  the  Greater  New  York  are  required  at  all  times  to 
have  on  hand  a  reserve  fund  equal  to  at  least  15% 
of  the  aggregate  of  their  deposits.  Outside  of  this  city 
the  reserve  requirement  is  10%.  At  least  one-third 
of  the  reserve  in  this  city — in  other  words,  5% — must 
consist  of  either  lawful  money  of  the  United  States, 
gold  certificates,  silver  certificates,  or  notes  or  bills 
i.ssued  by  national  banks;  that  is  to  say,  5%  out  of 
the  15%  reserve  required  of  the  trust  companies  in 
the  Greater  New  York  must  consist  of  actual  cash. 
Outside  of  this  city  3%  of  the  reserve  fund  of  10% 
must  consist  of  cash.  Of  the  remainder  of  the  15% 
reserve  required  in  this  city,  5%  ma}'  consist  of 
Tnited  States  bonds,  bonds  of  the  State  of  New  York 
and  bonds  issued  by  any  city  of  the  first  or  second 
class  in  this  State.  The  other  5%  must  consist 
of  moneys  on  deposit  subject  to  call  in  any  bank  or 
trust  company  in  this  State  having  a  capital  of  at 
lea.st  8200,000  or  a  capital  and  surplus  of  S300.000 
and  approved  by  the  Superintendent  of  Banks. 

It  is  the  requirement  as  to  the  cash  holdings  concern- 
ing which  the  most  interest  has  been  felt  from  the 
first,  not  untinged  with  some  anxiety.  The  law  pro- 
\'ides  that  the  cash  called  for  need  be  accumulated 
only  gradually.  Two  per  cent  out  of  the  total  of  5% 
was  required  to  be  on  hand  at  the  time  of  the  passage 
of  the  Act.  By  July  1  the  amount  had  to  be  increased 
to  3%;  by  October  1  to  4%,  and  by  the  coming  1st 
of  January  the  full  five  per  cent  will  have  to  be  on 
hand. 

But  while  the  law  was  framed  leniently  in  this  re- 
gard, the  process  of  accumulation  had  to  be  carried 
on  during  an  unusually  trying  time.  For  it  is  within 
the  ken  of  every  one  that  the  money  market  has  been 
in  a  state  of  more  or  less  acute  tension  during  recent 
month."-' .  The  figures  now  made  available,  however, 
show  that  the  process  of  accumulation  has  almost 
reached  its  end — or  at  least  sufficiently  near  .so  that 
further  anxiety  concerning  the  subject  may  be  dis- 
mis-sed.  The  figures,  as  already  stated,  deal  entirely 
with  the  trust  companies  in  this  city  (comprising  all 
the  boroughs),  but  the  total?  here  coastitute  such 
a  preponderating    proportion   of  those  for  the  whole 


State  that  the  amounts  outside  of  the  city  do  not  play 
a  part  of  any  great  (M)nsequence  in  the  inquiry.  Tak- 
ing the  aggregate  of  all  kinds  of  deposits,  including  the 
amounts  due  to  banks  and  other  financial  institutions, 
we  get  for  November  14  1906  an  aggregate  of  $973,- 
922,600.  Four  per  cent  on  this,  which  is  the  present 
requirement  of  cash  called  forj  is  .S38 ,956,904.  Actu- 
ally the  trust  companies  on  November  14,  speaking  of 
them  collectively,  held  in  their  own  vaults  .S41,120,300 
of  specie  and  S5, 642 .500  of  legal  tenders  and  bank 
notes,  making  together  $46,762,800.  By  January  1, 
as  we  have  seen,  the  cash  reserve  will  have  to  equal 
5%  of  the  deposits.  On  the  present  basis  of  deposits 
this  would  call  for  $48,696,130  of  cash.  As  the  insti- 
tutions now  hold  $46,762,800  of  cash,  the  further  ac- 
cumulation required  will  be  less  than  $2,000,000. 

Since  the  previous  return  three  months  before,  or  to 
be  exact  since  Aug.  6,  the  cash  holdings  have  in- 
creased from  $41,811,316  to  $46,762,800.  For  this 
period,  therefore,  the  addition  has  not  been  very  note- 
worthy or  important;  but  if  we  go  further  back  the 
contrast  becomes  more  striking.  On  May  16  1906  the 
cash  holdings  were  only  $33,406,302.  On  Feb.  20 
1906  they  were  no  more  than  .$20,226,548,  while  on 
Nov.  9  1905  they  were  but  $19,936,623.  At  earlier 
dates  in  1905  the  amounts  were  somewhat  heavier, 
they  having  been  drawn  down  between  June  7  1905 
and  Nov.  9  1905  in  the  sum  of  about  73^  million  dol- 
lars. The  point  of  chief  importance  just  now,  how- 
ever, is  that  as  compared  with  a  year  ago  the  trust 
companies  of  New  York  City — presumably  wholl} 
because  of  the  new  law — have  added  roughly  about 
27  million  dollars  to  the  aggregate  of  cash  kept  within 
their  own  vaults.  This  has  happened  at  a  time  when 
the  United  States  Government  through  excess  of 
revenues  over  disbursements  has  locked  up  consider- 
able mone}'  in  Sub-Treasuries,  the  statement  for  Nov. 
1  1906  showing  $324,029,969  of  cash  in  Sub-Treasuries, 
against  $309,559,216  so  held  twelve  months  before, 
on  Nov.  1  1905.  The  increase,  it  will  be  seen,  is 
roughly  14J^  million  dollars,  and  adding  to  the  same 
the  27  million  dollars  additional  held  by  the  trust 
companies,  we  get  nearly  413^  million  dollars  absorbed 
in  these  two  ways.  It  is  needless  to  say  that  such 
absorption  must  have  been  no  small  factor  in  the 
tension  in  the  money  market. 

As  regards  that  portion  of  the  reserve  which  must 
consist  of  deposits  in  the  banks,  the  reader  need 
hardly  be  told  that  this  is  greatly  in  excess  of  the  re- 
quirements. The  trust  companies  on  Nov.  14  had 
$82,651,900  of  reserve  on  deposit  with  banks  and  trust 
companies  and  this  was  independent  of  $19,789,300 
due  from  trust  companies,  banks  and  bankers  in  the 
ordinary  way.  Adding  the  $46,762,800  of  cash  on 
hand,  we  get  an  aggregate  of  cash  on  hand  or  due  from 
banks  and  trust  companies  of  $149,204,000,  or  more 
than  the  whole  15%;  reserve  fund  required.  For  it 
should  be  remembered  that  the  5%  of  the  reserve 
which  may  consist  of  United  States  bonds  or  bonds  of 
the  city  and  State  of  New  York  is  permissive .  not  obli- 
gator>-.  In  other  words,  the  whole  of  the  15%  reserv^e 
fund  may  be  made  up  of  cash  and  deposits  with  other 
institutions. 

One  other  point  claims  attention.  The  trust  com- 
panies do  not  hold  such  large  deposits  as  they  at  one 
time  did.  The  aggregate  now,  as  we  have  seen,  is 
$973,922,600.     On    Aug.    6    1906    the    amount    was 
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$999,210,649.  On  May  16  1906  it  was  only  S936,- 
371,789;  February  20  1906  it  was  $954,001,162;  but 
Nov.  9  1905  the  aggregate  was  $1,009,988,663  and 
Sept.  5  1905  the  total  was  $1,124,934,198.  In  the 
interval  of  fourteen  months,  therefore,  the  deposits 
of  the  trust  companies  have  been  reduced  151  million 
dollars.  We  may  suppose  that  the  loss  reflects  with- 
drawals by  depositors  to  take  advantage  of  the  high 
interest  rates,  the  depositors  finding  it  possible  to  get 
better  returns  for  their  money  in  the  market  than  by 
accepting  the  rates  for  deposits  paid  by  the  trust  com- 
panies. But  have  the  banks  fared  any  better  with  their 
deposits  ?  As  a  matter  of  fact  these  have  suffered  an 
even  larger  reduction  than  the  trust  companies,  for 
the  weekly  Clearing  House  return  of  Nov.  10  1906 
showed  net  deposits  of  only  $998,754,500,  as  against 
$1,166,587,700  on  Sept.  2  1905.  The  trust  com- 
panies themselves,  however,  are  responsible  for  part 
of  this  reduction,  as  their  deposits  with  banks  and 
other  financial  institutions  Nov.  14  1906  were  only 
$102,441,200,  against  $145,983,533  Sept.  5  1905. 


THE  UNION  PACIFIC'S  ANNUAL  REPORT. 

The  complete  report  of  the  Union  Pacific  Railroad 
Company  for  the  year  ending  June  30  1906  has  been 
issued  this  week  and  it  bears  out  fully  the  anticipa- 
tions and  calculations  based  on  the  preliminary  re- 
turn made  when  the  company  increased  the  dividend 
on  the  common  stock  from  a  basis  of  6%  per  annum 
to  10%.  The  results  disclosed  are  in  every  way 
marvelous — alike  as  regards  the  income  showing,  the 
operating  achievements  and  the  display  of  free  assets. 
We  have  used  the  expression  "marvelous"  many  times 
with  reference  to  the  Union  Pacific  and  also  with 
reference  to  some  other  large  systems  distinguished 
for  their  good  exhibits,  and  the  reader  may  get  the 
idea  that  we  are  employing  the  word  rather  freely 
and  perhaps  not  with  due  discrimination;  but  really 
there  is  no  other  appellative  that  fits  the  results. 
They  are  truly  wonderful. 

Take  first  the  income  return  for  the  twelve  months. 
On  top  of  the  large  gains  of  previous  years  we  find  for 
1905-06  a  further  increase  of  $7,956,594,  or  13.41%, 
in  the  gross  transportation  receipts  and  a  further  im- 
provement of  $2,855,535,  or  10.40%,  in  the  net 
earnings  over  operating  expenses  and  taxes.  This 
alone  would  not  attract  particular  attention,  for 
large  and  continuous  gains  have  become  almost  the 
rule  among  our  principal  railroad  systems.  But  the 
Union  Pacific  at  the  same  time  enlarged  its  income  from 
sources  other  than  the  transportation  business — in 
other  words  the  income  from  investments— by  $3,- 
833,056  and  contemporaneously  reduced  its  fixed 
charges  (in  the  way  presently  to  be  mentioned)  by 
$2,290,575.  The  result  is  that  as  compared  with  the 
year  preceding  the  surplus  above  fixed  charges  has 
risen  in  amount  of  $8,979,166,  or  almost  40%.  Even 
without  the  income  from  investments — that  is,  con- 
sidering simply  the  results  from  the  transportation 
business — the  surplus  above  fixed  charges  reaches  the 
very  large  sum  of  $21,434,858;  that  is  to  say,  with 
fixed  charges  of  only  $8,882,911  there  were  available 
net  earnings  from  the  transportation  business  of 
$30,317,769.  Deducting  from  the  $21,434,858  net 
earnings,  the  sum  called  for  by  the  4%  dividends 
paid  on  the  preferred  stock,  and  allowing  for  6%  divi- 


dends on  the  common  stock  (together  $15,622,866), 
there  is  left  a  remainder  of  $5,811,992,  equal  to  3% 
more  on  the  $195,446,900  of  common  stock  outstand- 
ing June  30 1 906 .  It  hence  appears  that  from  the  trans- 
portation business  alone,  without  allowance  for  the 
company's  enormous  income  from  investments,  9% 
was  earned  on  Union  Pacific  stock,  and  this  too,  we 
might  say,  after  a  contribution  of  $2,206,610  to  the 
reserve  fund  for  renewals,  &c.,  this  last  having  been 
included  directly  in  the  expenses. 

But,  as  already  shown,  in  addition  the  company  had 
income  from  investments  and  other  sources  in  the  sum 
of  no  less  than  $10,329,815.  The  2%  extra  made  at 
the  time  of  the  semi-annual  payment  on  October  1 
(we  mean  2%  above  the  former  3%  semi-annual  dis- 
tribution) took  only  $3,909,558  of  this,  leaving  conse- 
quently a  balance  of  $6,420,257  to  be  added  to  the 
$5,811,992  surplus  remaining  above  the  6%  dividend 
on  the  transportation  business.  In  brief,  upon  com- 
bining the  income  from  investments,  &c.,  with  the 
income  from  the  transportation  business,  a  surplus 
remains  of  $12,232,249,  after  allowing  for  the  8%  divi- 
dends on  the  common  stock  which  come  out  of  the 
year's  accounts,  namely  the  3%  paid  April  1  1906  and 
the  5%  paid  October  1  1906.  As  stated  above,  this  is 
the  amount  too  after  including  in  the  expenses  a 
charge  or  contribution  of  $2,206,610  to  the  reserve 
fund.  Out  of  the  $12,232,249  a  further  sum  of  $2,- 
700,000  was  appropriated  for  betterments  and  addi- 
tions made  during  the  year;  also  $500,000  for  better- 
ments and  additions  of  branch  lines  and  $1,000,000  for 
new  equipment,  making  $4,200,000.  Even  then  a 
balance  of  $8,032,249  remained.  Stated  in  another 
way,  after  special  contributions  of,  roughly,  Q}/^  million 
dollars,  the  income  statement  shows  an  undivided 
surplus  of  $8,032,249  over  and  above  the  8%  divi- 
dends charged  against  the  year's  accounts. 

The  distinction  between  the  transportation  income 
and  the  income  from  other  sources  should  not  be  over- 
looked. It  should  also  be  borne  in  mind  that  in  rais- 
ing the  serai-annual  payment  from  3%  to  5%,  the  2% 
additional  was  taken  entirely  from  the  other  income. 
To  be  more  precise,  while  the  Union  Pacific  common 
is  now  a  10%  stock,  only  6%  will  come  out  of  the 
transportation  business;  the  other  4%  will  come  out  of 
the  income  from  investments,  &c.  The  point  of 
difference  is  very  important,  for  the  Union  Pacific's 
investments  in  other  properties  have  been  and  are  of 
huge  proportions,  and  very  large  profits  are  being  de- 
rived from  the  same. 

Altogether — from  transportation  and  from  invest- 
ments— the  Union  Pacific  earned  for  the  common 
stock  in  the  late  year  14.22%.  This  is  the  result 
before  taking  out  the  special  appropriation  of  $4,200,- 
000  already  referred  to,  but  a/ter  taking  out  the 
$2,206,610  charged  directly  to  expenses  for  the  reserve 
fund.  With  this  last  item  eliminated,  the  amount 
earned  for  the  stock  would  be  raised  to  nearly  \o}/2%- 
In  considering  the  probabilities  for  the  future,  this 
item,  it  would  appear,  may  with  perfect  safety  be 
excluded,  for  the  report  tells  us  the  credit  to  the 
reserve  fund  is  now  $4,774,610,  a  sum  which  for  the 
present  is  ample,  considering  the  improved  physical 
condition  of  the  properties,  to  permit  a  discontinuance 
of  further  charges  to  operating  expenses  for  reserve. 
It  is  hence  declared  that  the  surplus  from  transporta- 
tion   operations    available    for    distribution  •  will    be 
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greater  by  the  amount  of  the  annual  deduction  for 
this  reserve  fund.  It  is  furthermore  pointed  out  tliat 
there  is  also  a  credit  of  S-4,G7S,3.)1  to  a  reserve  fund 
for  betterments,  additions  and'  new  equipment, 
making  a  total  credit  to  reserve  funds  of  $0,452, 90 1. 

Income  from  investments  the  current  year  is  also 
certain  to  be  further  increased.  The  SI 0,329,8 15 
derived  in  that  way  in  the  late  year  included  a  half- 
year's  dividend  on  the  company's  holdings  of  the 
common  stock  of  the  Southern  Pacific  Company,  the 
first  dividend  on  that  company's  stock  having  been 
paid,  as  is  known.  October  1  1906.  In  the  current 
fiscal  year  two  semi-annual  dividends  of  this  amount 
will  count,  and  hence  the  addition  on  that  account 
alone  will  be  $2,250,000.  The  report  tells  us  that  the 
amount  of  the  increase  of  income  from  investments 
will  probably  be  raised  to  $4,000,000  "by  the  increased 
yield  from  re-investment  of  the  proceeds  from  the  sale 
of  securities,  and  by  receipts  from  other  investments." 
The  $4,000,000  is  equivalent  to  over  2%  on  Union 
Pacific  common  stock,  and  by  adding  this  to  the  153^% 
actually  earned  for  the  stock  during  1905-06,  we  would 
get  earnings  for  the  shares  of,  roughly,  173^%. 

From  the  above  it  is  obvious  that  the  Union  Pacific 
under  its  present  management  owes  its  success  in  the 
main  to  two  things:  (1)  its  operating  achievements  and 
developments  and  (2)  the  success  attending  the 
company's  investments.  On  the  subject  of  the  oper- 
ating developments,  it  will  not  be  necessary  to  dilate 
here,  as  we  have  so  frequently  dealt  with  this  matter 
in  the  past.  Suffice  it  to  say,  enormous  amounts  of 
money  have  been  spent  for  the  development  and 
improvement  of  the  property,'  and  the  results  have 
amply  repaid  the  efforts  in  that  direction.  Comparing 
the  first  year  after  the  reorganization  of  the  property 
(1898)  with  the  year  ending  June  30  1906,  it  is  found 
that  the  gross  earnings  in  the  interval  have  risen  from 
$32,631,769  to  $67,281,542,  or  over  100%,  and  the 
net  earnings  (we  mean  from  transportation  operations 
alone)  from  $13,051,478  to  $.30,317,769,  or  over  130%. 
What  is  particularly  noteworthy  is  that  this  result  has 
been  attained  with  scarcely  any  increase  in  the  length 
of  road  operated,  this  for  the  latest  j^ear  having  been 
5,403  miles  against  5,325  miles  in  1898.  The  manage- 
ment have  had  two  main  points  in  view:  (1)  develop- 
ing the  traffic  and  capacity  of  the  system  as  fast  as 
possible  and  (2)  moving  the  growing  tonnage  with 
increasing  economy  and  efficiency.  The  large  ex- 
penditures of  money  upon  the  property  have  been 
entirely  with  that  end  in  view. 

What  has  been  accomplished  in  this  way  will  appear 
when  we  say  that  during  the  eight  years  the  number 
of  tons  per  loaded  car  has  increased  from  12.53  to 
21.54  (over  70%),  while  the  train-load  has  been  rai.sed 
from  an  average  of  278  tons  to  .509  tons,  the  increase 
in  this  last  ca.se  being  over  80%.  None  of  our  readers 
need  be  told  that  an  average  train-load  of  over  500  tons 
must  be  regarded  as  very  high.  In  the  Union  Pacific 
case,  moreover,  the  averages  for  all  the  different  divi- 
sions are  high.  For  the  Union  Pacific  Division  the 
average  is  494  tons;  for  the  Oregon  Short  Line  558 
tons,  and  for  the  Oregon  Railroad  &  Navigation  Co. 
502  tons.  These  are  the  averages  per  revenue  train 
mile.  Per  traffic  train  mile,  that  is,  taking  into  ac- 
count the  helping  mileage,  the  figures  would  be  some- 
what lower,  and  yet  be  very  high,  the  average  in  this 
way  for  the  entire  system  figuring  out  4-52  tons. 


What  an  essential  element  economy  and  efficiency 
are  in  the  management  of  a  system  of  the  size  of  the 
Union  Pacific,  and  what  a  large  aggregate  even  a  small 
saving  per  ton  or  per  passenger  involves,  will  be 
plain  when  we  note  that  in  the  late  year  alone  the 
Union  Pacific  moved  810,094,714  more  tons  of  freight 
one  mile  than  in  the  previous  year  and  113,249,075 
more  i)assengers  one  mile,  making  altogether  nearly 
1,000  millions  addition  in  a  single  year  in  the  units  of 
transportation  service  rendered.  Such  figures  as 
these  show  at  once  the  magnitude  of  the  operations  of 
the  system  and  the  wonderful  way  in  which  these  opera- 
tions are  being  extended.  As  bearing  upon  the  same 
point  and  as  an  indication  of  the  density  of  the  traffic, 
it  should  not  escape  notice  that  in  the  late  year  the 
ton  miles  per  mile  of  road  averaged  1,203,174  against 
only  476,009  in  1898.  This  is  the  story  told  by  one 
of  the  diagrams  in  the  report,  and  it  demonstrates 
what  has  been  accomplished  over  the  same  rails  (for 
we  have  seen  there  has  been  very  little  increase  in 
length  of  road  operated)  by  reduction  of  grades, 
changes  in  line,  heavier  rails,  equipment  of  greater 
capacity  and  closer  supervision  of  car-loading  and 
train-loading. 

In  speaking  above  with  reference  to  the  year's  in- 
come, we  said  nothing  concerning  the  receipts  of  the 
land  department.  This  is  yet  another  source  of  in- 
come. Under  the  provisions  of  the  first  mortgage 
of  the  Union  Pacific  Railroad,  the  net  proceeds  of  the 
sale  of  lands  belonging  to  the  company  itself,  and  also 
all  sums  of  money  received  on  account  of  interest  or 
principal  of  the  bonds  and  for  dividends  upon  the 
stock  of  the  Union  Pacific  Land  Company  must  be 
set  apart  by  the  trustee  of  the  mortgage  as  a  Cash  Im- 
provement and  Equipment  Fund  to  reimburse  the 
Union  Pacific  for  expenditures  for  betterments,  im- 
provements, &c.  The  net  proceeds  applied  in  this 
way  during  the  year  were  $1,240,000.  Through  these 
appropriations  of  land  income  and  the  special  contri- 
butions from  earnings,  charges  to  capital  account 
have  in  recent  years  been  almost  entirely  obviated. 
During  the  late  year  the  outlay  upon  items  which 
would  ordinarily  be  charged  to  capital  aggregated 
$6,258,129;  of  this,  $2,700,000  was  met  with  appro- 
pi-iation  from  income;  $1,240,000  from  land  receipts, 
and  $237,256  was  supplied  from  other  sources,  leaving 
the  actual  charge  to  capital  account  only  $2,080,873. 
In  the  year  preceding,  the  result  was  even  more  strik- 
ing. With  capital  outlays  of  $2,488,602,  the  credits 
from  income  and  from  land  .sales  were  $4,188,753, 
leaving  in  that  year  an  excess  of  $1,700,151  above  the 
amount  required  for  the  purpose,  with  the  result  that 
in  the  balance  sheet  "cost  of  property"  was  actually 
reduced  in  the  amount  given. 

Another  feature  in  the  recent  history  of  the  Union 
Pacific  attracts  attention.  We  mean  the  reduction 
which  has  been  going  on  in  the  funded  debt  of  the  com- 
panies constituting  what  is  called  the  Union  Pacific 
System.  The  reduction  has  been  efTected  through  the 
retirement  of  certain  large  bond  issues  and  their  re- 
placement by  stock.  In  the  previous  fiscal  year  there 
was  a  decrease  in  the  net  amount  of  the  funded  debt 
outstanding  in  the  hands  of  the  public  of  almost  60 
million  dollars  ($59,796,500),  this  decrease  having 
been  due  mainly  to  the  conversion  into  stock  of  the 
Union  Pacific  RR.  first  lien  convertible  4%  bonds  and 
the  calling  in  of  the  Oregon  Short  Line  RR.  Co.  4% 
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and  participating  25-year  gold  bonds,  thougii  there 
were  other  items  that  affected  the  result,  as  was  fully 
explained  in  our  review  of  the  report  of  that  3^ear  in 
the  issue  of  the  "Chronicle"  of  Dec.  9  1905,  page  1638. 
In  the  year  now  under  review  there  was  a  further  de- 
crease in  the  net  total  of  the  debt  in  the  sum  of  $28,- 
413,000,  mainly  through  the  conversion  into  stock  of 
$30,605,000  more  of  Union  Pacific  RR.  first  lien  4% 
bonds  into  an  equal  amount  of  Union  Pacific  RR.  com- 
mon stock  and  the  retirement  of  the  remaining  Oregon 
Short  Line  RR.  4%  and  participating  bonds.  As  a 
result,  the  aggregate  of  the  funded  debt  in  the  hands 
of  the  public  June  30  1906  was  only  $201,532,000, 
against  $289,741,500  on  June  30  1904.  The  fixed 
charges  in  the  late  year  were  but  $8,882,911,  against 
$11,173,486  in  1904-05  and  $12,451,531  in  1903-04. 

But  the  most  remarkable  exhibit  of  all  is  found  in 
the  balance  sheet  in  the  display  of  cash  and  cash  assets. 
The  report  tells  us  that  "the  current  and  other  free 
assets  increased  $71,354,759  over  the  preceding  year." 
And  the  figures  in  the  balance  sheet  bear  out  this 
statement.  The  so-called  "current  assets"  increased 
during  the  twelve  months  from  $17,574,127  to  $71,- 
845,800  and  the  "deferred  assets"  from  $34,664,940  to 
$51,172,090.  If  the  deferred  assets  be  considered 
not  immediately  available,  since  they  comprise  prin- 
cipally advances  for  the  construction  and  acquisition 
of  new  lines  and  payments  for  account  of  the  San  Pedro 
Los  Angeles  &  Salt  Lake  RR.,  the  $71,845,800  of 
current  assets  may  be  regarded  as  all  available,  with 
the  single  exception  of  the  item  of  $7,832,788  repre- 
senting the  value  of  material,  fuel  and  supplies  on 
hand.  These  current  assets  comprise  some  striking 
items.  For  instance,  of  cash  alone,  $21,258,882  is  re- 
ported, and  in  addition  the  company  on  June  30  1906 
had  $34,710,000  loaned  out  on  call  in  the  Street,  mak- 
ing together  only  a  trifle  less  than  $56,000,000  of  actual 
cash.  Twelve  months  before,  on  June  30  1905,-  the 
company  held  only  $7,345,564  of  cash  with  no  money 
loaned  out  on  call. 

But  this  does  not  tell  the  whole  story  of  the  change 
during  the  twelve  months  in  the  company's  financial 
condition.  A  year  ago  the  company  owed  $11 ,198,375 
on  loans  and  bills  payable  outstanding;  this  year  there 
are  no  such  obligations  and  the  aggregate  of  the  current 
liabilities  of  all  kinds  has  been  reduced  from  $24,- 
923,600  to  $20,419,100.  The  explanation  of  this 
transformation  in  financial  condition  is  found  in 
the  fact  that  the  value  of  stocks  and  bonds  owned 
has  been  reduced  during  the  twelve  months  from  $159,- 
275,326  to  $96,781,806.  But  let  no  one  conclude 
from  these  figures  that  the  company  has  parted  with 
securities  of  the  nominal  or  par  value  of  the  amount  of 
the  difference  between  these  two  totals.  Obviously, 
the  company  has  disposed  of  assets  having  a  mone}'^ 
value  to  the  extent  of  the  difference,  but  these  assets 
comprised  items  which  netted  the  company  a  very 
large  profit  and  this  profit  evidently  has  been  applied 
in  the  reduction  of  the  book  value  of  the  securities 
held.  We  have  in  mind  more  particularly  the  dis- 
posal of  share  holdings  in  the  Northern  Securities  Co. 
and  the  two  constituent  companies,  the  Northern 
Pacific  Ry.  and  the  Great  Northern  Ry.  A  year  ago 
the  Union  Pacific  accounts  still  showed  $12,850,000 
of  Northern  Securities  Co.  stock  held — the  Oregon 
Short  Line  RR.  being  the  holding  company.  In  ex- 
change for  $10,000,000  of  this  there  was  received  the 


due  proportionate  amounts  of  stock  of  the  Great  North- 
ern Co.,  the  Northern  Pacific  Co.  and  Northern  Se- 
curities "stubs." 

The  other  $2,850,000  oi  Northern  Securities  utock 
(par  value)  was  sold  and  there  was  also  sold  $9,960,089 
par  value  of  the  company's  holdings  of  Great  Northern 
stock,  likewise  $14,830,082  par  value  of  its  holdings  of 
Northern  Pacific  shares.  The  aggregate  par  value  of 
the  securities  thus  disposed  of  was  only  about  27^8 
million  dollars,  it  will  beseen.  The  money  value,  how- 
ever, must  have  been  from  two  to  three  times  tbiis  sum, 
since  the  shares  referred  to  have  all  through  the  year 
commanded  a  very  high  premium  above  par.  The  re- 
port distinctly  states  that  the  decrease  already  noted 
of  $62,493,-520  in  the  total  of  stocks  and  bonds  owned 
as  charged  on  the  books  was  "mainly  the  result  of  the 
above-mentioned  sales."  The  report  also  tells  us 
that  the  amounts  realized  from  the  sale  of  these  stocks 
"were  credited  against  the  cost  of  the  .stocks  owned." 
In  other  words,  whatever  profits  were  realized  went 
simply  to  reduce  book  values.  There  is  another  rea- 
son for  thinldng  that  the  profits  from  the  investments 
in  Northern  Pacific  and  Great  Northern  stocks  do  not 
appear  in  the  books,  namely  that  if  they  had  been 
taken  into  the  accounts  there  would  be  a  record  of 
them  in  the  profit  and  loss  adjustments  for  the  twelve 
months,  and  no  such  record  appears. 

The  Union  Pacific,  through  the  Oregon  Short  Line 
Co.,  still  held  on  June  30  large  amounts  of  both 
Northern  Pacific  and  Great  Northern  shares.  Besides 
the  operations  already  referred  to,  the  Oregon  Short 
Line  Co.  acquired  under  the  subscription  rights  given 
to  the  stockholders  of  the  Great  Northern  Co.  $3,744,- 
400  stock  of  that  company.  We  have  prepared  the  fol- 
lowing interesting  statement  to  show  the  changes  in  the 
holdings  of  these  companies  during  the  twelve  months 
and  the  amount  of  each  still  on  hand  June  30  1906. 


Northern  Pad-  Great  North- 
Sic  Stock.  cm  Stock. 
S  S 

.Tune30  1905 24,295,152  15  18,665,259  49 

Rec'd  during  year: 

In  exchange 3,887 ,73a00  2,986,8.'?0  00 

On  rights 3 ,744 ,400  00 


Northern  Northern 

Sec.  Slock.  Scc.Stubs. 

$  $ 

12,8.'>0,000  524.918  71 

ZOO. 000  00 


28,182,882  15      25,396,489  49      12,850,000      724,918 
Disposed  of: 

Byexchange 

Bysale 14,830,082  15 


10.000,000 

9,960,089  49        2,850,000 


IS  71 


Remaining  June  30 

1906 13.352,800  00      15.436.400  00  Nil  724,900  00 

It  will  be  seen  from  the  foregoing  that  there  still  re- 
mained in  the  Treasury  June  30  1906  $13,352,800  of 
Northern  Pacific  stock,  $15,436,400  of  Great  Northern 
stock  and  $724,900  of  Northern  Securities  "stubs." 
These  are  simply  par  values.  The  market  value,  how- 
ever, of  Great  Northern  stock  now  is  over  315  and  of 
Northern  Pacific  stock  over  220.  If  the  whole  block 
of  these  stocks  and  of  Northern  Securities  stubs  were 
disposed  of,  it  would  5deld  at  present  prices  in  the 
neighborhood  of  $80,000,000.  If  the  sale  should 
be  made  and  the  proceeds  "credited  against  the  cost  of 
the  stocks  owned,"  as  was  done  the  past  year,  the  ag- 
gregate cost  of  the  stocks  and  bonds  owned  would  be  re- 
duced (the  amount  now  being  $96,781,806)  to  below 
$18,000,000  and  we  would  have  the  unique  spectacle 
of  stocks  and  bonds  owned  to  an  aggregate  value  of 
$297,919,220  (we  mean  after  the  ehmination  of  the 
Northern  Pacific  and  Great  Northern  share  holdings) , 
and  of  which  $137,380,720  remain  unpledged,  standing 
on  the  books  of  the  company  for  no  more  than  $18,- 
000,000.  These  stock  and  bond  holdings  comprise 
some  securities  which  it  would  be  desired  to  retain  for 
purposes  of  control,  but  they  also  comprise  some  very 
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large  items  which  could  be  readily  parted  with  and 
realized  upon.  To  mention  only  one  item,  the  list 
includes  $55,000,000  of  Oregon  Short  Line  4%  refund- 
ing bonds  which  the  Union  Pacific  RR.  Co.  holds  un- 
pled2;ed  in  its  treasury. 

It  thus  becomes  evident  that  the  hiuiucial  strength 
of  the  Union  Pacific  Company  is  not  fully  revealed  in 
the  $55,968,882  of  cash  on  hand  or  loaned  out — that 
in  addition  the  holdings  of  Northern  Pacific  and  Great 
Xorthem  shares,  &c.,  woukl  bring  at  present  market 
prices  close  to  !?S0 ,000 ,000 .  and  that  furtliermoie  there 
.u-e  $55,1K)0.000  of  Oregon  Short  Line  4%  refunding 
bonds  held  impledged  besides  numerous  other  holdings 
of  stocks  and  bonds  of  smaller  amount.  Moreover, 
the  $51 ,172 ,090  of  "deferred  assets"  includes  S17 .300,- 
000  of  payments  for  account  of  the  San  Pedro  Los 
.\ngeles  &  Salt  Lake  RR.  and  $22,836,611  of  advances 
for  the  oonstiiiction  and  acquisition  of  new  lines. 
Sooner  or  later,  we  may  suppose,  these  advances  will 
be  repaid  by  security  issues  of  the  new  companies  and 
in  this  way  become  available.  Truly,  therefore,  the 
array  ef  assets  is  a  remarkable  one. 

If  we  assume  that  the  stock  and  bond  holdings  now 
are  substantially  the  same  as  they  were  on  June  30 
1906,  then  it  follows  as  a  matter  of  course  that  the 
Union  Pacific  must  participate  in  all  the  benefits  to 
accrue  from  ownership  in  the  different  properties. 
On  its  Great  Northern  holdings,  for  instance,  it  will 
get  its  proportionate  amount  of  certificates  of  beneficial 
interest  in  the  Great  Northern  ore  lands.  It  will  also 
be  entitled  to  any  further  rights  that  may  be  offered 
to  take  new  Great  Northern  stock  at  par,  now  selling 
at  such  a  high  premium.  In  the  case  of  Northern 
Pacific,  too,  if  rumor  be  correct,  some  valuable  rights 
are  to  be  accorded  the  shareholders. 

In  considering  the  Union  Pacific's  enormous  aggre- 
gate of  available  assets, it  must  not  be  forgotten,  how- 
ever, that  the  company's  capital  needs  in  the  near 
future  are  also  certain  to  be  large.  Furthermore,  it 
is  perfectly  safe  to  say  that  in  the  interval  since 
June  30  1906  the  enormous  holdings  of  cash  have 
been  very  greatly  reduced.  We  notice  in  the  report 
it  is  stated  that  the  proceeds  of  the  stocks  sold 
during  the  twelve  months  were  "used  in  the  construc- 
tion and  acquisition  of  new  lines  and  in  the  purchase 
of  equipment  and  other  property;  also  in  an  increase 
m  cash  assets,  which,  since  the  close  of  the  fiscal  year, 
has  been  applied  to  the  construction  of  new  lines  and  to 
lh£  acquisiiion  of  other  property."  We  would  call  the 
reader's  attention  to  the  words  which  we  have  here 
put  in  itahcs.  They  should  be  considered  in  connec- 
tion with  the  fact  that  Union  Pacific  interests  are 
knowH  to  have  purchased  recently  $40,000,000  stock 
of  the  Baltimore  &  Ohio  RR.,  the  cost  of  which  must 
have  been  in  the  neighborhood  of  $50,000,000. 

It  should  also  be  noted  the  report  states  new  equip 
luent  has  been  ordered  of  an  aggregate  co.st  of  $13,- 
1)00,000.  Then  in  enumerating  what  is  l^eing  done  in 
the  way  of  new  construction  work  (building  new  lines, 
extensions,  &c.),  the  statement  is  made  that  since 
the  close  of  the  fiscal  year  additional  companies  have 
been  incorporated.  To  this  the  remark  is  added  that 
•'the  co.st  of  lines  in  course  of  construction,  of  other 
lines  projected  and  of  the  additional  equipment  herein- 
before referred  to  will  involve  an  outlay  of  about 
$.50,(K)0,000."  We  cite  this  remark  simply  to  indi- 
'  ate  how  extensive  is  the  new  work  under  way  or  con- 


templated .  The  report  is  this  time  signed  by  Mr.  E.  H . 
Harriman  himself,  as  President,  which  was  not  the 
case  with  the  reports  of  preceding  years,  these  bearing 
the  attest  of  the  Secretary,  and  from  this  it  would 
appear  that  the  company  has  at  last  reached  a  stage 
where  Mr.  Harriman  feels  entirely  satisfied  with  its 
development  and  the  results  achieved. 


FALL  RIVER.  DIVIDES DS  l.\   1906. 

The  cotton-niaiuifucturiiig  iiulu.stry  of  Fall  River  hao 
fiirni.shed  very  satisfactory  Imancial  rcsiilt,s  for  1906,  and  in 
tlio  la.st  quarter  of  the  year  shareholder.s  fared  better  than 
in  the  preceding  three  mouths  or  in  the  same  period  last  year. 
The  favorabI(>  result  is  due  of  course  to  the  de(  idedly  liealthy 
condition  of  the  cotton-manufacturing  indu.slry,  which  has 
enabled  the  corporations,  practically  without  exception,  to 
keep  machinery  fully  employed,  to  make  more  liberal  dis- 
tribution to  shareholders  and  appreciably  add  to  the  pre- 
viously existing  surplus.  One  of  the  corporations — the 
Iving  Philip  Mills — which  for  some  years  has  pursued  the 
very  conservative  policy  of  declaring  but  G%  per  annum, 
no  matter  what  the  actual  result  of  operations  has  been,  has 
reduced  its  surplus  by  making  a  ")0%  stock  distribution, 
thus  increasing  its  capital  to  .151,500,000.  How  the  profit 
and  loss  account  of  a  number  of  the  important  mills  stands 
now  as  compared  with  a  year  ago  is  indicated  by  the  followmg: 

l^ROFIT  AND  LOSS  SURPLUS. 


1900. 
$95,426 

73.706 

124,005 

177,039 

244.073 

, 43.611 

King  Philip  Mills 1,017.781 


Arkwiig-lit    -Mills 

Borden  City  MXg.  Co. 

Ciasc  Mills 

Cornell    Mills 

Uavls   Mills 

Flint  Mills. 


Laurel  Lake  Mills. 

Merciiaiits'  Manufacturing  Co 

Narragansett  Mills 

Parker    Mills 

Sasramore  Mauui'acturlag  Co 

StalTord    Mills 

Stevens  Manufacturing  Co 

Tecumseh    Mills 

Union  Cotton  Manufacturing  Co. 


108.815 

222.220 

40.007 

00.224 

188,973 

147.524 

189.044 

96.284 

86,841 


1005. 

.^63,267 
27,018 
57.803 

162.008 

143.235 
18.9.57 

779,407 
59.499 

172.491 
;U.39.'5 
12.027 

148,130 
48,906 

159.222 
74,832 
12,000 


increase 
1906. 

i32,159 
46,688 
66,200 
15.031 

100,838 
24.654 

.'38.284 
49.316 
49.738 
I.S.512 
48,197 
40,843 
98,558 
29,822 
21.452 
74.841 


Totals 52,926,082  -51,970,947  5955.135 

This  compilation  does  not  seem  to  require  any  special 
comment.  It  is  self-explanatory  and  .shows  that  within 
the  3'ear  the  sixteen  corporations  included, after  paying  divi- 
dends, &c.,  have  been  able  in  the  aggregate  to  fortify  their 
surpluses  by  nearly  one  million  dollars,  or  almost  50%. 

The  important  happenings  of  the  year  up  to  the  first  of 
September  were  fufly  covered  in  our  annual  "Cotton  Crop 
Report"  issued  last  September  and  require  no  further  men- 
tion here.  The  only  development  of  importance  since  that 
time  has  been  the  demand  of  operatives  for  a  further  increase 
in  wages  of  10%,  which  the  manufacturers  were  loath  to 
meet  and  endeavored  to  compromise  on  the  basis  of  5%  now 
and  another  5%  in  February  if  conditions  warranted.  The 
mill  hands  refused  to  recede  from  their  position  and  voted 
a  strike,  to  be  inaugurated  Monday,  Nov.  26..  Trouble  was 
averted  by  the  owners  conceding  the  increase  as  asked.  "    :> 

The  distribution  of  dividends  for  the  fourth  quarter  of 
1906  has  been  decidedly  greater  than  that  for  the  similar 
period  of  1905  and  more  satisfactory  than  in  many  earlier 
years.  All  of  the  corporations  included  in  our  statement 
have  declared  dividends  during  the  last  quarter  averaging 
1.77%  on  the  capital  invested,  against  1.09%  in  1905, 
0.50%  in  1904,  1.39%  in  1903,  1.49%  in  1902  and  1.24%  in 
1901.     The  details  for  the  fourth  quarter  are  as  follows: 


Fourth   Quarter. 
1906   and   1005. 

Capital. 

Dividends    ■  Dividends. 
1900.                   1905. 

Inc.(+) 

P.C. 

Amt. 

P.C 

Amt. 

Dec. I—) 

American  Linen  Co 

.■\nrona  Mills 

Arkwrlffht  Mills 

$ 

800,000 
300,000 

450.000 
495.000 

1,000,000 

1,000.000 
900.000 
300.000 
400.000 
500.000 
400,000 
580,000 

1,000,000 
800.000 

1,000.000 
300,000 
750,000 
800.000 
400.000 
750,000 
800.000 
000.000 
KOII.OIIO 
900,000 
550,000 

1 ,000.0110 

700. '"Ml 

1« 

alJi- 

\A 

I'A 

I'A 

1 

a 

4 

1 
blM 
5 
1 
1 

3H 
1 
1 

IK 
2 
.■5 

I 

6 

i-r  ' 

12,000 

1,500 

0.750 

7.425 

15.000 

10.000 

13,500 

3,750 

8,000 

1 
No 

1 
1 

1 
dXVi 

1  u 

i 

8.000 

dlvld'd 

4 ,500 

4,950 

15,000 

10,000 

11,250 

3.000 

6,000 

dlvld'd 

4,000 

8,700 

15.000 

dlvld'd 

15.000 

0.000 

dlvld'd 

8  ,000 

10.000 

7.500 

dlvld'd 

'.)    OOO 
.  1 1  \   1  r  ]    0 

10.000 

.H.  7.-01 

.  llvld'd 
5.500 

$ 

+  4,000 
+  1,500 
+  2.250 

Barnard  \Ue.  Co. 

Morder  City  Mfg.  Co 

Bourne  Mills.. 

Chacc  .VIllls 

Conanlcut  Mills 

Cornell  .Mills 

+2,475 

+  2'256 

+750 

+  2.000 

Oavis  Mills    

7,500;No 

«,000     1 

11,600,    l.'-s 

40,0001    \Vi 

8.000  No 
15,000     l>.j 
15,000     2 

7.500|  No 

8.0001  1 
14,000     2« 

7,R00     1 
8,000    No 

1)  (10(1       1   '  . 

tr, 

4r.. 

5,.)0o     .\() 
10.000'    1      1 

8.750'    1  ';' 

IK 
18  ■ 

7 

f, 

+  7,500 

Oavol    .Mills 

+  2 ,000 

FUtil  Mlll'J 

+  2.000 

Granite   Mills 

+  25,000 

11  areraves  .Mills    

Klnir  Phllln  Mills 

Laurel   Lake   Mills.. 

^'-  s'  Mills   

••  Mfir.  Co 

-ett    .VIllls 

•ills   

+  8,000 

+»',66d 

+  7,600 

+4'o66 

lills    

+8,000 

■ir>'   Co... 

ri  Mfg.  Co.. 
.  Co 

-t    0,.1()0 

'  o _ 

+  7.500 
+ 1 .376 

Total   i 

21 

..1 

+  160.00(1 

'och. 
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Combining  the  foregoing  results  with  those  for  the  first 
nine  inontlis  (published  in  the  "Chronicle"  August  25),  we 
have  the  following  exhibit  for  the  year.  It  will  be  observed 
that  on  a  capitalization  of  $21,825,000  the  mills  have  paid 
out  in  dividends  $1,491,100  in  the  pi'esent  year,  or  an  average 
of. .6. 83%,  against  only  $688,550,  or  but  3.34%  in  the  like 
period  of  1905. 


Years 
1906  and  1905. 


American  Linen  Co 

Ancona  Mills     

Arkwrlcht  Mills 

Barnard  Mfg.  Co 

Border  City  Mfg.  Co 

Bourne  Mills 

Chace  Mills 

ConanlcuttMUls -- 

Cornell  Mills 

Davis  Mills 

Davol   Mills 

Flint  Mills 

Granite  Mills 

Harff  raves  (Mills 

Klnp  Philip  Mills 

Laurel  Lake  Mills. 

Mechanics'  Mills -.. 

Merchants'  Mfg.  Co 

Narragansctt  Mills 

Osborn  Mills 

Parker  Mills 

Pocas.set  Mfff.  Co 

Richard  Borden  Mfg.  Co 

Sagamore  Mfg.  Co 

Stove  Mills 

Stattord  Mills 

Stevens  Mfg.  Co 

gecumseh  Mills 

Troy  Cot.&W.  Mfg.  Co. 
XJnion  Cotton  Mfg.  Co.. 

Wampanoag    Mills 

Weetamoe  Mills 

Total 


Capital. 


$ 
800,000 
300,000 
450,000 
495,000 
,000,000 
,000,000 
900,000 
300,000 
400,000 
500,000 
400,000 
580,000 
,000,000 
800,000 
,000,000 
300 ,000 
750,000 
800,000 
400,000 
750 ,000 
800,000 
600,000 
800,000 
900,000 
550,000 
,000,000 
700,000 
750,000 
300,000 
,200,000 
750,000 
550,000 


21.825,000 


Dividends 
1906. 


P.C. 


6 

a4J^ 

4M 

4H 

9'A 

4 

6 

i'A 
12'A 

6 

6 

6H 

SJ^ 

1 
&6 
11 

4 

4 

8 

4 

1 

6 

6M 
20 

4 

4 

5 

6 
20 
18H 

2 

4H 


6.83 


Amt. 


i 

48,000 
4,500 
20,250 
22,275 
95,000 
40,000 
54,000 
14,250 
50,000 
30,000 
24,000 
37.700 
85,000 
8,000 
60 ,000 
33,000 
30,000 
32,000 
32,000 
30,000 
8,000 
36,000 
52,000 
180,000 
22,000 
40,000 
35,000 
45,000 
60,000 
222,000 
15,000 
26,125 


1,491,100 


Dividends 
1905. 


P.C. 


3 

No 

3 

3 

3H 

^'A 

4^ 

1 

5 

No 

1 

4 

4H 

No 

6 

1 
2 
5 
2 

No 

C 

5M 

4}^ 

No 

1 

4M 

6 

6 

No 

2 


3.34 


Amt. 


i 

24,000 

dlvld'd 
13,500 
14,850 
35,000 
35,000 
33,750 
3,000 
20.000 

dlvld'd 

4,000 

23,200 

45,000 

dlvld'd 
60,000 
10,500 
7,500 
16,000 
20,000 
15,000 

dlvld'd 
36,000 
44,000 
40,500 

dlvld'd 
10,000 
33,250 
30,000 
25,500 
72,000 

dlvid'd 
11,000 


688,550 


lnc.i+) 

or 
Dec.  (—) 


$ 

+  24,000 

+  4,500 

+  6,750 

+  7,425 

+  60,000 

+  5,000 

+  20.250 

+  11,250 

+  30,000 

+  30,000 

+  20,000 

+  14,500 

+  40,000 

+  8,000 


+  16,500 
+  22,500 
+  16,000 
+  12,000 
+  15,000 
+  8,000 

+  8',000 

+  139,500 

+  22,000 

+  30,000 

+  1,750 

+  15,000 

+  34,500 

+  150,000 

+  15,000 

+  15,125 


+  802,550 


o  On  $100,000  preferred  stock. 

b  Not  Including  50%  stock  dividend. 

The  foregoing' indicates|that  of£the|thirty-two  mills,  all 
but  two  have  paid  out  more  than  a  year  ago,  and  that  in  a 
number ;iof  instances  the  increases  have  been  very  heavy. 
It  is  also  to  be  noted  that  the  50%  stock  dividend  of  the 
King  Philip  Mills  is  not  included  in  the  statement.  With 
that  item  included  the  average  rate  of  distribution  would  be 
greater  than  in  any  year  since  1890.  To  furnish  a  more  com- 
prehensive comparison,  we  append  the  dividend  record 
back  tojl886.|,-  -1 


Companies 

Dividends 

Years. 

Number.           Capital. 

Amount. 

P.  C. 

1906    

32               $21,825,000 

$1,491,100 

6.83 

1905    .- 

32                  20,625.000 

688,550 

3.34 

1904    

32                  21,505,000 

764,950 

3.56 

1903    

32                  21,505,000 

1,217,275 

5.66 

1902     .    

35                  21,411,000 

1,368,400 
1,164,095 
1,855.450 

6.47 

1901 

35                  21,061,000 

5.53 

1900     

35                  20,958.500 

8.85 

1899    

34                  20,058,500 

1,201,327 

5.99 

1898    

34                  19,408,000 

467,700 

2.41 

1897    

37                  22,793,000 

772,700 

3.39 

1896    

37                  22,628.000 

1.385,675 
1,772,925 

6.12 

1895 

36                  21,828,000 

8.12 

1894    

35                  21,478.000 

1,128,000 

5.25 

1893    

35                  21.278.000 

1,706,310 

8.02 

1892    .- 

34                  19,858,000 

1,492.260 

7.52 

1891 

33                  18,558.000 

914.850 
1.420,870 

4.93 

1890    

33                  18,658,000 

7.62 

1889    .. 

33                  18.558.000 

1,850,700 
1,696,040 
1,427,990 
1,047,550 

9.97 

1888 

33                  17.608,000 

9.63 

1887    

33                  17,204,700 

8.30 

1886    

33                  16,116,200 

6.50 

As  showing  the'relation  this  year's  dividends  in  the  case 
of  individual  mills  bear  to  those  for  a  series  of  years,  we  have 
prepared  the  following,  which  embraces  seventeen  of  the 
leading  corporations.  The  intention  is  to  compare  this  year's 
ratio  with  ^the^average  rate  per  cent  for  the  previous  ten 
years: 


Av.  10 

Years. 

1906  1905  1904  1903  1902  1901  1900  1899  1898  1897  1896 

•96-'05 

Amer.  Linen  Co..  6 

3 

5U 

7>/? 

8 

0 

ay 

4y 

1 

1 

tiy 

4.45 

Border  C'y  M.  Co.  9^ 

3H 

3^ 

6 

6 

ay?. 

8 

6 

4 

4 

7 

5.45 

Chace  Mills 6 

4H 

3 

6 

0 

6 

6 

6 

-  _  - 

•sy 

ay 

4.75 

Granite  Mills S^i 

4H 

6 

8 

8 

7H 

8 

6 

1 

2 

7 

5.80 

King  Philip  Mills.  6 

6 

6 

6 

16 

6 

6 

7y 

m 

6 

6 

7.00 

LaurelLakeMills.il 

5K 

5H 

7H 

6 

4H 

6 

3« 



5H 

4.42 

Mechanics'  Mills..  4 

1 

3 

4 

4K. 

5 

6 

5 



3 

7 

3.85 

Merchants'  M.  Co.  4 

2 

o 

4 

4 

4 

6 

1 



o 

6 

3.10 

Narragans.  Mills..  8 

5 

4 

6 

6 

5K 

8 

5 

1 

5 

ay 

5.20 

Osborn  Mills 4 

2 

3 

4 

4 

3H 

ny 

5 

-    - 

4 

7 

4.10 

R.  Borden  M   Co.  6A 

5H 

5H 

6 

6 

6H 

9 

7^ 

3 

3 

5 

5.70 

Sagamore  M.  Co-.20 

4H 

4 

4H 

7H 

6 

9 

5H 



1 

5 

4.70 

Staflord   Mills 4 

1 

4 

4 

3 

s 

14 

4 

t> 

8 

5. '20 

TcCTimseh  Mills...  6 

6 

5H 

6 

6 

5 

7K 

5 



4 

ay 

5.15 

Troy  C.&W.M.CO.20 

8H  10 

16 

22 

17 

27 

18 

11 

15 

25 

16.95 

■pn.  Cot.  Mfg.  C0.18H 

6 

4^ 

6 

0 

6H  25 

Hy 

6 

6y 

9 

S.40 

Wampan'g    Mills.  2 



2 

3 

4 

2H 

7 

6 

1 

3 

/ 

3.55 

It  will  be  observed  that  in  most  instances  the  average 
rate  of  distribution  this  j-ear  is  above  the  average  for  the 
previous  ten  years. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  2,732 
shares,  of  which  2,500  shares  were  sold  at  the  Stock  Ex- 
change and  232  shares  at  auction.  The  transactions  in 
trust  company  stocks  were  limited  to  a  sale  of  60  shares  of 
stock  of  the  Brooklyn  Trust  Co.  at  410.  The  auction  sale 
included  a  large  lot,  150  shares,  of  National  Park  Bank 
stock,  which  was  sold  at  455  to  455 J^. 


181         181        Nov. 
311  H   311"^   Oct. 
455?^   455  ><   Oct. 


1906 —  180 
1906 —  314 
1906—  465 


410        410        Feb.      1906—  418 


Shares.   BANKS — New  York.         how.    High.  Close.      Last  prenlous  sale. 
50  American  Exch.  Nat.  Bk  240%   2495^   240H   Nov.     1906 —  250 
a 2,525  Commerce,  Nat.  Bank  of  i60% 

7  Corn  Exchange  Bank 311^ 

150  Park  Bank,  National 455 

TRUST  COMPANY— /iroofc/i/n. 

60  Brooklyn  Trust  Co. -. 410 

a  Sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $87,000. 

— A  clearing-house  a.ssociation  has  been  organized  in 
Columbia,  S.  C,  to  begin  operations  on  January  2.  The 
officers  of  the  association,  which  is  composed  of  the  seven 
banking  institutions  of  the  city,  are:  President,  George  L. 
Baker,  President  of  the  State  Bank;  Vice-President,  W.  G. 
Childs,  President  of  the  Bank  of  Columbia;  Secretary, 
Treasurer  and  General  Manager,  B.  F.  P.  Leaphart,  Cashier 
of  the  Bank  of  Columbia. 

— The  railroad  accident  which  occurred  on  Thursday  near 
Lynchburg,  Va.,  in  which  Samuel  Spencer,  President  of 
the  Southern  Railway,  lost  his  life,  was  also  responsible  for 
the  deaths  of  Gen.  Philip  Schuyler  of  New  York,  Charles  D. 
Fisher  of  Baltimore  and  Francis  T.  Redwood  of  Baltimore, 
all  of  whom  were  traveling  with  President  Spencer  in  his 
private  car.  Gen.  Schuyler,  who  was  born  in  this  city  70 
years  ago,  was  long  identified  with  the  New  York  Life  In- 
surance &  Trust  Company,  and  was  one  of  its  trustees  at  the 
time  of  his  death.  Charles  D.  Fisher  was  sixty  years  of 
age  and  was  a  son  of  William  Fisher,  with  whom  he  began 
business  under  the  name  of  WiUiam  Fisher  &  Son,  stock 
brokers.  He  later  entered  the  grain  business  in  partnership 
with  Gen.  John  Gill  (President  of  the  Mercantile  Trust  & 
Deposit  Company  of  Baltimore) ,  the  firm  name  being  Gill  & 
Fisher.  He  also  served  as  President  of  the  Board  of  Trade 
from  1885  to  1889.  Mr.  Redwood  was  a  member  of  the  Bal- 
timore Stock  Exchange  firm  of  Lowndes  &  Redwood.  He 
had  been  a  member  of  the  Exchange  for  over  fifteen  years, 
and  was  one  of  the  members  of  its  Governing  Committee. 
He  was  forty- three  years  of  age.  Mr.  Spencer,  in  addition  to 
being  identified  with  many  railroad  interests,  was  a  director 
of  the  following  financial  institutions  in  this  city:  The  Han- 
over National  Bank,  Trust  Company  of  America,  Standard 
Trust  Company  and  the  new  Carnegie  Trust  Company. 

— The  organization  of  the  Carnegie  Trust  Companj'  of 
this  city  has  been  completed.  The  company  is  to  begin  busi- 
ness next  month  in  temporary  quarters  at  146  Broadway. 
Its  affairs  will  be  directed  by  Charles  C.  Dickinson,  Presi- 
dent; Frank  L.  Grant,  Vice-President;  J.  Ross  Curran,  Vice- 
President  and  Treasurer;  Fred  M.  Parker,  Secretarj'-,  and 
Lawrence  A.  Ramage,  Trust  Officer.  The  board  of  directors 
is  composed  of  the  following:  George  Arents,  director  of 
the  American  Tobacco  Company;  Robert  B.  Armstrong, 
President  of  the  Casualty  Company  of  America;  H.  Carroll 
Brown,  H.  C.  Brown  &  Co.,  bankers.  New  York  and  Balti- 
more; J.  Ross  Curran;  A.  B.  Chandler,  Chairman  Board  of 
Directors  of  the  Postal  Telegraph  Co.;  Chas.  C.  Dickinson; 
Frederick  H.  Eaton,  President  .American  Car  &  Foundry 
Company;  M.  B.  Fuller,  President  International  Salt  Com- 
pany, New  York;  Frank  L.  Grant;  Francis  Hamilton,  at- 
torney; Arthur  P.  Heinze;  J.  W.  Harriman,  Harriman  &  Co., 
bankers;  William  A.  Keener,  Keener,  Lewis  &  Layng; 
J.  D.  Layng,  Vice-President  C.  C.  C.  &  St.  L.  Railway  Co.; 
Alton  B.  Parker,  late  Chief  Justice  Court  of  Appeals,  New 
York;  J.  G.  Robin,  President  Washington  Savings  Bank; 
Col.  Jacob  Ruppert  Jr.,  Vice-President  Brewers'  Board  of 
Trade;  Charles  M.  Schwab,  President  Bethlehem  Steel  Cor- 
poration; Samuel  Spencer,  President  Southern  Railway 
Company;  Henry  L.  Sprague,  Stetson,  Jennings  &  Russell; 
Edgar  Van  Etten,  Vice-President  New  York  Central  Rail- 
way, and  Horace  G.  Young,  President  First  National  Bank, 
Albany,  and  Albany  Trust  Company.  The  permanent 
quarters  of  the  institution  will  be  in  the  Trinity- United  States 
Realty  Buildings,  111-115  Broadway,  when  completed  next 
May.  As  previouslj'  announced  in  these  columns,  the  com- 
pany has  a  capital  of  $1,000,000  and  surplus  of  $500,000. 

— At  a  meeting  of  the  directors  of  the  Merchants'  National 
Bank  of  this  city  on  Wednesda}^  William  A.  Taylor,  of 
Taylor,  Wendell  &  Co.,  was  elected  to  the  directorate  to 
succeed  the  late  Orris  K.  Eldredge. 

— E.  T.  Mattox,  the  well  known  representative  of  the  Bank 
of  North  America,  Philadelphia,  has  resigned  from  service 
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uith  that  institution  to  resume  association  with  tlie  Lincoln 
Trust  Company,  Madison  Square,  New  York,  with  which 
he  became  connected  some  years  ago  upon  leaving  the 
Xational  Park  Bank  of  New  York.  The  Lincoln  Trust 
has  $1,000,000  capital,  $1,000,000  surplus,  largo  undivided 
profits,  and  deposits  approximating  $21,000,000,  while  its 
clientele  numbers  between  6,000  and  7,000  and  is  rapidly 
increasing. 

— Elliott  Wilton  Lyon  was  elected  Assistant  Secretary  of 
the  Home  Trust  Company  of  New  York  (Brooklyn  Borough) 
at  a  meeting  of  the  directors  on  November  21.  The  com- 
pany announces  that  it  expects  to  occupy  its  new  Manhattan 
offices  in  the  Evening  Post  Building,  now  being  erected  at 
20  Vesey  Street,  during  the  month  of  April  1907.  The 
number  of  directors  of  the  institution  will  be  increased  to 
thirty,  provision  for  six  additional  members  having  been 
made  last  spring. 

— The  Jenkins  Trust  Companj'  of  Brooklyn,  which  began 
business  in  July  1905,  declared  its  first  dividend  this  week, 
being  a  quarterlj-  dividend  of  1^^%,  paj'^able  Dec.  4. 

— George  EUwanger,  \'ice-President  of  the  Rochester 
Trust  &  Safe  Deposit  Company  of  Rochester,  N.  Y .,  died  on 
Monday  last  at  the  age  of  ninety  years.  

— The  Atlantic  National  Bank  of  Providence,  R.  I., 
announces  that  "in  response  to  a  general  want,  and  in  keep- 
ing with  modern  banking  methods  in  other  cities,"  it  will 
keep  open  on  Saturday  nights  from  7  to  10  o'clock  for  the 
purpose  of  recei^^ng  deposits.  The  movement  was  inaugu- 
rated on  Saturday  last. 

— The  Union  Trust  Company  of  Springfield,  Mass.,  has 
accepted  plans  for  a  building  to  be  devoted  solely  to  its  own 
use,  soon  to  be  erected  at  Main  Street  and  Townsley  Avenue. 
The  property  was  purchased  from  the  Second  National 
Bank,  one  of  the  institutions  merged  with  the  trust  com- 
pany. The  site  covers  an  area  of  52.12  feet  on  Main  Street, 
142  feet  on  Townsley  Avenue  and  50.75  feet  on  Market  Street. 
The  main  banking  room  will  be  30  feet  high  from  floor  to 
floor,  with  an  arched  ceiling  rising  13  feet  more  above  the 
level  of  the  second  floor.  On  the  second  floor,  above  the 
mezzanine  gallerj',  provision  has  been  made  for  five  com- 
mittee rooms  and  a  directors'  room,  the  latter  occupying 
the  entire  width  of  the  east  end  of  the  structure.  The  ex- 
terior of  the  building  will  be  graced  with  an  arch  21  feet  wide 
and  44  feet  high,  flanked  by  heavy  piers  on  either  side  and 
surmounted  by  an  elaborately  carved  cornice.  Although 
the  company  will  have  a  new  building,  it  has  decided  to 
permanently  continue  its  present  quarters  at  Main  and 
Worthington  streets  for  the  accommodation  of  its  patrons 
in  that  section. 

— The  Federal  Trust  Company  of  Philadelphia,  organized 
some  months  ago  with  a  capital  of  $200,000,  commenced 
business  on  November  5  at  Broad  and  Federal  streets.  The 
stock  of  the  new  institution  (par  $100)  has  been  sold  at  $125, 
giving  a  surplus  of  $50,000.  The  officers  are  Oliver  P.  Wal- 
drou.  President;  James  Walker,  Vice-President;  Wilson  T. 
Berger,  Secretary  and  Treasurer,  and  Edgar  K.  Bleloch, 
Title  and  Trust  officer. 

— Indictments  charging  perjury  and  embezzlement  were 
this  week  returned  by  the  Grand  Jury  at  Philadelphia 
against  William  F.  North  and  Marshall  S.  Collingwood, 
respectively  e.x -Treasurer  and  ex-Assistant  Treasurer  of  the 
Real  Estate  Trust  Company  of  Philadelphia. 

— A  new  Philadelphia  financial  institution  is  being  formed 
imder  the  name  of  the  Mutual  Trust  Company.  The  move- 
ment is  being  developed  by  C.  R.  Koch,  James  Hancock, 
Joseph  D.  Neal,  Watson  W.  Walton,  E.  L.  Rogers,  S.  C. 
Woolman,  W.J.  Koch  and  Charles  Schaal.  The  company's 
quarters  will  be  in  the  Bourse. 

— Application  has  been  made  for  a  charter  for  the  Mortgage 
Guarantee  &  Trust  Company  of  Philadelphia.  The  building 
formerly  occupied  by  the  defunct  City  Trust,  Safe  Deposit 
&  Surety  Company  at  927-929  Chestnut  Street  was  recently 
purchased  at  public  sale  for  $315,000  in  the  interest  of  the 
new  organization.  The  latter  will  have  a  capital  of  $1,000,- 
000.  In  addition  to  a  general  trust  business  it  will  engage 
in  the  insurance  of  titles  and  will  guarantee  the  integrity  of 
mortgages.     The    incorporators    are    Wharton    E.    Harris, 


Frederick  Sylvester,  Charles  P.  Sherman,  Everett  H.  Brown, 
S.  Wilson  Heaton,  Joseph  Savage,  William  G.  Foulke, 
George  D.  Porter,  Alfred  Whiteiiead,  William  H.  Carpenter 
and  William  E.  Chapman. 

— The  capital  of  the  Second  National  Baidc  of  Wilkes- 
Barre,  Pa.,  has  been  increased  from  $150,000  to  $500,000. 
The  new  stock,  authorized  by  the  stockholders  October  16, 
was  paid  for  November  1  at  the  rate  of  $350  per  SI 00  share, 
thus  realizing  for  the  bank  its  $50,000  increased  capital 
and  $125,000  increased  surplus.  Abram  Ncsbitt  is  Presi- 
dent of  the  institution  and  E.  W.  MuUigan  Cashier, 

— Arrangements  were  this  week  concluded  for  the  merger 
of  the  Home  Trust  Companj'  of  Pittsburgh  with  the  Guar- 
antee Title  &  Trust  Company  of  that  city,  and  on  Tuesday 
the  first  named  ceased  operations  as  a  separate  institution, 
becoming  a  part  of  the  Guarantee.  No  cash,  it  is  stated, 
is  involved  in  the  transaction,  nor  will  there  be  any  increase 
in  the  capital  ($1,000,000)  of  the  Guarantee.  According  to 
the  Pittsburgh  papers,  the  stockholders  of  the  Home  Trust 
are  to  receive  the  equivalent  of  S142  per  share  in  stocks  (pur- 
chased from  the  Guarantee's  own  shareholders)  of  the 
Guarantee  Title  &  Trust  and  the  ■  Bank  of  Pitts- 
burgh, N.  A.  The  stock  of  the  latter  was  acquired 
bj'  the  Guarantee  in  January  1904  through  the'  merger 
of  the  Iron  City  National  Bank  (owned  [by  the 
Guarantee)  with  the  Bank  of  Pittsburgh.  The  present 
merger  adds  nearly  two  million  dollars  to  the  deposits  of  the 
Guarantee,  making  the  amount  $5,500,000.  The  transac- 
tion also  includes  the  building  of  the  Home  Trust,  purchased 
by  it  for  nearly  $700,000.  The  Home  Trust  Company, 
capital  $500,000,  began  business  three  years  ago,  in  June 
1903.  Its  directors,  numbering  fourteen,  are  to  become 
members  of  the  board  of  the  Guarantee.  Robert  J.  David- 
son, Vice-President  and  Treasurer  of  the  absorbed  institu- 
tion, will  hold  a  similar  office  with  the  Guarantee,  succeeding 
Frank  T.  Phillips,  who  retires  January  1. 

1 — The  purchase  of  a  large  plot  of  ground,  with  a  view  to 
erecting  a, costly  bank  building,  was  effected  by  the  Union 
Trust  Company  of  Pittsburgh  last  week.  The  property  is 
located  at  Wood  and  Diamond  streets.  One  portion,  120x 
120  feet,  was  acquired  from  H.  C.  Frick,  and  the  adjoining 
lot ,120x120  feet,  from  the  Colonial  Trust  Company.  It  is 
as^yet  uncertain  "as  to  whether^  the  site  will  be  improved 
with  a  one-story  or  thirty-story  building.  It  is  expected 
that  a  determination  will  soon  b.'  reached  and  that  w'ork  will 
be^started  on  the  structure  next  spring.  With  its  com- 
pletion the  present  home  of  the  Union  Trust  on  Fourth  Ave- 
nue win  be  disposed  of .    jj 

— WiUiam  T.  Vinton,  owing  to  ill  health,  has  resigned  as 
Cashier  of  the  Dollar  Deposit  Bank  of  Johnstown,  Pa. 

— The^Union  National  Bank  of  Zanesville,  Ohio,  capital 
$150,000,  was  merged  into  the  First  National  Bank  of  Zanes- 
ville on  November  9,  the  latter  having  previously  secured 
control  of  the  absorbed  bank.  The  merger  was  ratified  by 
the  stockholders  of  the  respective  banks  on  November  8, 
when  the  Union^National  was  placed  in  voluntary  liquida- 
tion. ■  The j  First  National  has  increased  its  capital  stock 
from  $200,000  to  $300,000.  Its  latest  statement  (Novem- 
ber 12)  shows  surplus  and  profits  of  $379,632,  deposits  of 
$2,524,231  and  total  resources  of  $3,551,064.  The  officers 
are  C.  Stolzenbach,  President;  George  H.  Stewart,  Vice- 
President;  W.  P.  Sharer,  Cashier,  and  J.  B.  Larzelere, 
Assistant  Cashier. 

/ The  people's  Savings  Bank  Co.  of  Zanesville,  Ohio,  it 

is  reported,  has  increased  its  capital  from  $50,000  to  $100,000. 
~  — M.  B.  Staley  has  replaced  E.  B.  Reynolds  as  Vice- 
President  of  the  First  National  Bank  of  South  Bend,  Ind. 
il — The  Michigan  Savings  Bank  of  Detroit  has  become  affili- 
ated with  thcjnrst  National  and  Commercial  National  banks 
of  ^Detroit,  through  the  purchase  of  a  majority  of  its  stock 
by  interests  identified  with  the  two  national  institutions. 
It  is  said  that  the  present  officers  will  remain  in  charge  of 
the  savings  bank,  the  only  change  to  be  made  being  in  its 
directorate"at  the  annual  meeting  in  January.  Its  President, 
George  Peck,  in  a  circular  announcing  the  alliance, stated 
that  through  the  arrangement  the  bank  will  broaden  its 
sphere  and  add  to  and  strengthen  its  facilities  for  its  increas- 
ing business.     The   Michigan   Savings  Bank  has  a  capital 
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of  $250,000,  surplus  and  profits  of  $150,000  and  deposits  of 
two  and  a  half  million  dollars. 

— The  new  North  Avenue  State  Bunk  of  Ciiicago,  for  which 
a  charter  was  secured  last  May,  is  to  begin  business  on  Dec.  8. 
Tlie  institution  has  a  capital  of  $200,000  and  a  surplus  of 
$50,000.  L.  C.  Rose  is  President,  A.  W.  Underwood  Vice- 
President  and  0.  E.  Scliick  Cashiei-.  Messrs.  Rose  and  Un- 
derwood are  Vice-Presidents  of  the  Colonial  Trust  <t  Savings 
Rank  of  Chicago. 

-i'he  Mississipjii  Valley  Trust  Company  of  St.  Louis, 
Mo.,  has  added  over  a  million  dollars  to  its  item  of  depo-sits 
during  the  year,  the  amount  having  increased Jrom  $16,997,- 
225  on  November  9  1905  to  $18,167,742  on  November  12 
190G.  The  undivided  profits  now  at  $2,247,-315  show  an 
increase  of  $200,000,  after  the  payment  of  dividends  amount- 
ing to  $480,000,  making  total  net  earnings ^or  the  twelve 
months  of  $680,000.  The  present  aggregate  resources  are 
$27,019,635,  comparing  with  $25,646,424  on  November  9 
last  year.  The  latest  statement  shows  cash  and  exchange 
in  vaults  of  $2,168,688,  and  $4,032,339  with  other  trust 
companies  and  banks,  making  a  total  of  $6,201,027,  against 
its  deposits  of  $18,167,742,  of  which  but  $10,703,826  are 
])ayable  on  demand.  12 

— The  State  National  Bank  of  St.  Louis,  Mo.,  in  declaring 
its  semi-annual  dividend  of  4%,  also  declared  an  extra 
dividend  of  4%,  both  payable  November  30.  The  bank  ha.s 
a  capital  of  $2,000,000  and  surplus  and  profits  of  about 
$850,000. 

— The  stockholders  of  the  Title  Guaranty-  Trust  Company 
of  St,  Louis  at  a  meeting  on  the  21st  ult.  authorized  an 
amendment  to  the  articles  of  association  enlarging  the  com- 
pany's powers.  Similar  action  was  taken  by  the  stockholders 
last  July,  but  the  adoi)tion  of  the  amendment,  it  is  reported, 
was  declared  void  by  the  Secretary  of  State  because  of  the 
fact  that  a  stockholder,  instead  of  a  director,  presided  at  the 
meeting.  Under  the  amended  articles,  the  companj*  is  per- 
mitted to  conduct  a  regular  trust  company  business,  and  a 
meeting  of  the  directors  will  be  held  on  the  5th  inst  to 
decide  what  particular  features  will  be  taken  up. 

— In  the  declaration  of  a  quarterly  dividend  of  3%,  the 
Bank  of  Nova  Scotia,  at  Halifax,  has  increased  the  yearly 
rate  from  11  to  12%. 


(From  our  own  Correspondent.) 

London,  Saturday,  November  16  1906. 

Since  the  middle  of  the  Aveek  a  very  much  improved  feeling 
lias  sprung  up  here.  It  was  found  at  the  fortnightly  settle- 
ment which  ended  on  Wednesday  that  investment  upon  a 
.scale  much  larger  than  anything  that  had  been  kno'wm  for 
a  long  time  past  had  been  going  on  during  the  preceding 
fortnight.  The  investment  was  largely  in  British  railway 
stocks,  and  this  portion  of  it  was  mainly  on  account  oj 
small  investors  scattered  over  all  parts  of  the  United  King- 
dom. There  was,  also,  a  large  investment  in  South  American 
securities,  in  copper  shares  and  in  diamond  shares.  A 
portion  of  this,  likewise,  was  on  British  account,  but  the 
larger  part  was  on  French  account.  The  buying  had  not 
been  noticed  dui'ing  the  fortnight,  but  when  delivery  took 
place  and  it  was  ascertained  that  the  stock  was  really  bought 
for  investment,  a  change  took  place  in  the  Stock  Exchange, 
and  many  of  the  bears  began  to  cover.  Since  Wednesday 
the  buying  has  continued.  Especially.  French  buying  has 
been  very  marked  and  active. 

In  France,  a  striking  change  has  taken  place  in  respect  to 
the  public  estimation  of  the  new  Cabinet.  While  M.  Clemen- 
ceau  was  actually  forming  his  ministry-  there  was  a  rather 
pessimist  feeling.  It  was  feared,  in  the  first  place,  that  he 
was  too  strongly  British  and  too  markedly  anti-German, 
and  that,  therefore,  he  might  fall  into  the  same  mistake  as 
M.  Deleasse.  Moreover,  M.  Clemenceau  is  an  exceedingly 
strong  and  able  man  and  hitherto  had  been  rigid  in  his 
opinions.  Therefore,  it  was  feared  that  he  would  be  too 
anti-clerical.  Since  the  formation  of  his  Ministry  he,  his 
Minister  for  Public  Worship  and  his  Minister  for  Labor  have 
all  spoken  and  have  made  most  favorable  impressions,  the 
two  former  bj^  the  ^'ery  moderate  policj^  they  announced 
regarding  the  Church ,  the  latter  by  the  strong  common  sense 
which  marked  his  utterances  regarding  labor  and  socialism. 
In  consequence  of  this,  a  more  hopeful  view  of  the  immediate 
future  is  taken  and  business  upon  the  Bourse  has  decidedly 
improved.  Since  Thursday  morning,  too,  another  influence 
has  acted  favorably  upon  the  Bourse.  The  speech  of  Prince 
Bulow,  which  is  severely  criticised  in  Germany  and  in  Aus- 
tria, in  France  has  made  a  very  favorable  impression,  and 
thus  the  hopeful  feeling  on  the  Bour.se  has  been  strengthened. 


French  investors  and  operators,  moreover,  justly  point  out 
that  France  is  the  only  great  centre  in  the  world  in  which 
there  is  abundance  of  loanable  capital,  in  which  rates  are 
easy,  in  which  there  is  no  apparent  danger  of  stringency, 
and  in  which,  therefore,  there  is  ample  opportunity  for  long- 
continued  activity. 

The  new  courage  of  Frencli  operators  and  investors  has 
strengthened  the  London  Stock  Exchange  and  unices  some- 
thing unforeseen  happens,  it  is  probable  that,  in  the  immedi- 
ate future,  at  all  events,  there  Avill  be  more  activity  in  our 
stock  markets  than  has  been  witnessed  for  a  long  time  past. 
In  Germany,  on  the  other  hand,  the  fear  of  a  7%  rate  still 
hangs  over  the  Bourse;  speculation  is  greatly  checked;  and 
investment  is  on  a  small  scale.  In  fact,  the  Berlin  Bourse 
at  the  present  time  follows  docilely  in  the  footstepe  of  New 
York  and  London. 

The  6%  Bank  rate  is  still  fully  effectii'c  and  it  is  beginning 
to  tell,  inasmuch  as  all  the  gold  reaching  London  is  now  going 
into  the  Bank  of  England,  the  reserve  of  which  is  steadily 
rising.  It  now  amounts  to  a  little  over  £20,000,000  sterling. 
The  hope  is  strong,  too,  that  it  will  not  be  necessary  to  put 
up  the  rate  to  7%,  althougli  there  are  still  many  doubters 
on  that  point.  In  the  first  place,  the  Bank  of  Prance  has 
intimated  that  it  is  willing  to  supply  gold  for  Egypt  to  the 
extent  of  a  million  sterling.  Up  to  the  present  only  about 
£200,000  has  been  taken  in  gold  for  Egypt  from  the  Bank  of 
France  because  the  exchange  is  unfavorable  to  .shipments  to 
Egypt.  The  best  opinion,  however,  is  that  the  Egyptian 
demand  is  not  yet  quite  satisfied  and  that  therefore  more 
gold  will  be  taken  from  Paris.  Everybody,  however,  is 
agreed  that  no  more  gold  will  b(!  taken  from  London  for 
Egypt.  The  fear  that  the  Indian  Government  might  require 
much  gold  has  nearlj'  died  out.  So,  also,  has  the  fear  that 
Russia  will  take  the  metal.  There  remain,  therefore,  only 
the  demands  for  Argentina,  Brazil  and  New  York  to  be 
considered.  Respecting  New  York,  the  belief  in  London  is 
that  no  more  gold  will  be  taken  from  the  Bank  of  England, 
and  hence  that  the  new  gold  coming  to  London  will  suffice 
to  satisfy  all  the  demands  of  South  America.  What  those 
demands  will  be  it  is  impossible  yet  to  foresee.  All  that  is 
certain  is  that  Argentina  will  have  it  in  her  power  to  take 
gold  if  she  pleases.  But  wliether  it  will  require  the  metal  is 
yet  uncertain.  Respecting  Brazil,  tliere  is,  as  we  write,  no 
announcement  that  the  bill  for  fixing  the  value  of  the  milreis 
has  passed .  Until  its  pa.ssage  nobodj^  would  think  of  sending 
gold;  and,  even  if  it  does  pass,  whether  gold  will  be  sent 
soon  will  depend  largely  upon  the  date  on  which  the  new  Act 
comes  into  force. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  drafts  and  the  applications  exceeded  302  lacs  at  prices 
ranging  from  Is.  4  l-32d.  to  Is.  4  .3-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  l-16d.  and  for  telegraphic  transfers  at 
Is.  4  3-32d.  per  rupee  were  allotted  about  13%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  «$:c. , 
compared  with  the  last  four  years: 

1906.  1905.  i;)04  I'JOS.  1902. 

Nov.  14.  Nov.  l.'>.  Nov.  16.  Nov.  18.  Nov.  ly. 

£  £  £  £  £ 

Circulation 28,225.440  2S,.585,725  27,686,270  28,242.26»  2S.74C,7S5 

Public  deposits 9.314.803  12,649,76.5  7,173,774  6.929.247  10.729,76:; 

Other  deposits 40.357,129  10,681,403  39,4.39,1.55  37.544,901  38,233.03.''. 

Governm't  securities  15,458,661i  17.039,131  15,610.005  16, 141,-556  17,512,4.57 

Other  securities 32.096,425  31.772,007  24.706,825  23,935.9S*  26,896.488 

Reserve.notes&coin   20,023,929  22,410,279  24,185,954  22,254.412  22,490,337 
Coin&bulI.,bothdep  29.799,369  32,546,004  .33,402,224  32,046,672  83,062.122 
Prop,  reserve  to  lia- 
bilities  P.O.               40>4  411.5-16  olU  49  15-16  45?^ 

Bans  rate p.  c.                6  4  3  4  4 

Consols,  2J^  p.  c.-.         .S6  5-16  SS  11-16  88  3-16  88  13-16  02  13-16 

Silver 32  15-16d.  29!-4d.  26  13-16d.  27}i4,  82  ll-16d. 

Clear.-lioii.sereturns251,031.000  260.840.000  241,533,000  194.705,099  194.9.36.000 

The  rates  for  money  have  been  as  follows: 

Nov.  16.  Nov.  9.  Nov.  2.  Oct.  26. 

Bank  ot  Ensland  rate 6  6  6  6 

Open  Market  rate — 

Bank  bills— 3  months 6  5J^  @6  5^8  @6  5% 

—4  months oJ^  @5  15-16  5ii  5h  5?4 

—6  months 5H  ®5ii  514  ®5i4  SX  5M  ®5H 

'fi-ade  bills~3  months Sli  6®6y.  6@6><;  e®G'A 

—4  months---              6}i  6@6H  6®6}^  6@6!i 
Interest  allowed  jor  deposits- 

By  joint-stock  banks.  -                  4  4  4  4 
By  discount  houses; 

At  call 4',  iH  41-;  4M 

7  to  14  days 4'..  iVi  iM  4K- 

The  Bank  rates  of  chscount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Nov.  17.  Nov.  10.  Nov.  3-  Oct.  27- 

Rates  of            Bank       Open  Bank     Open  bank  Open  Bunt       Open 

Interest  at—         Rate.  Market.  Rate.  Market.  Rate.  Marhet.Bate.  Market. 

Paris 33  33  33  3  3 

Berlin 6           5H  6           5H  6           5M  6  5 

Hambure 6           5^  6           .5H  6           5H  6  5 

Frankfort-.. 6         5  9-16  6           5Ji  6  5  3-16  6           oH 

.\msterdam   5      4  15-16  5      4  15-16  5           4Jg  6  4?4    ■ 

Brus-sels iH       4K  414       iH  iH       iVs  4;i       4 

Vienna    4)4     4  7-16  4H     4  7-16  4}4  4  7-16  AVi       4)4 

St.  Petersburg 7H    nom.  7^    nom.  114  nom.  7,4    aom. 

Madrid iH        4  4y>        4  4J^        4  4!-^        4 

Copenhagen 6           6  6           6  6           6  GO 

Messrs.   Pixley   &   Abell   write   as  follows  imder  date   of 

November   1 5: 

GOLD. — The  Bank  of  England  continues  to  receive  the  bulk  of  tbeanivals,  and 
out  o£  a  total  of  £.599.000  bought  during  the  week.  £543,000  is  in  bars  and  £51 .000 
from  the  Continent  in  C.  S.  gold  coin.  The  only  withdrawal  is  £IO.«U)  for  Gibral- 
tar. £375,000  is  due  from  Cape  Town  per  "Briton"  on  Monday  nest^  Arrivals — 
Cape,  £622,000:  West  Indies.  £24,000:  Brazil.  £  14,000:  Straits,  £3.000;  total,  £663.- 
000.  Shipments— Bomb.'ir.  £105,250;  Rangoon,  £2. .500:  Madnw,  £r,«»90  total. 
£115,250. 
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SILVKR  —The  rush  quotation  touched  33il.  oq  tho  15th  Inst,  ana  has  since  fallen 

l-lOil.  to  32  15-1(1(1  Tliouch  thv  I'.  .S.  llovernmoiit  lisvs  cc;ise<l  Its  piirchiisos 
Amorioa  Is  still  only  »  nu«li>rati'  sollor.  ami  tlir  m:irkot  ilosos  steady.  Thcro  lm\f 
been  good  orders  frv>ni  the  lndl:in  Ha/aars  duriiia  the  wook.  tliouRh  to-<l«y  «c  have 
rcrelvixl  no  inquiries  from  that  iiuartor.  Kornanl  lia.s  hei-n  miotetl  1-Uid.  to  a-llid. 
under  spot  The  Indian  pricf  N  R.-^.  Silk's  per  100  I'ol.ih.s.  .\rrlvals— Neiv  York, 
iM"4.000;  V.-st  Indies. £S.0O0:  toUil.£  U-'.OOO.     Shipments— Hombny.  £354,000. 

MKXIOAN  noi.I..\IlS.  -There  Is  no  business  to  report  In  these  coin,  .KrrlvaN— 
New  York. £4S.00O. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.               iVOT.  15.  .Vor.  S.|             SILVER.            iVoi'.  15.  A'oi.  8. 

London  Slandartl.        a.    <l.  s.  d.  I     London  Standard.         d.               d. 

B.ir  sold,  tine.  01 77    9  77  9  |  Bar  silver,  line,  oz 32  15-U>  32\ 

I.     S    i;old    oc    - 70     4  "fi  4  ■    "   2  mo.  delivery,  oz. 32*;  32  3-10 

i°<eimaniiOldcola,oz..   70    4  70  4  :  C>ike  silver,  oz 35  9-10  355j 

Treneh  sold  coin,  01--.  76    4  70  4  I  Mexican  dollars nom.  nom. 

.lapanese  yen.  oi 76    4  70  4  I 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  oompared 
with  previous  seasons: 

IMPORTS 

BleKmwiAs.                                    1900-07.          190.=>-06  1904-05  1903-04. 

Imports  Of  wbeat.rwt 17.751.400  l,S.932.S0O  24. 700, son  20,<);50,709 

Barley    7.312,700       7,345.,500  7, 4.30, SOD  HI. 471,741 

Oats 2,717.700       2.834,900  2,S07.(i0ll  3.123,127 

Peas 595,330           641,005  5I9,41!I  004.309 

Bean-H 355,250          270,040  434.131  090. 22S 

ludlancom-.- 11.046,700  10,005,000  11,113,900  13,005.178 

Hour.    .3,388,900       3,115,200  2.450,000  5,074.423 

Supplies  available  tor  consumption  (e.xclusive  of  stock  on 
Soptombor  1): 

lilOG-07.  190.5-00.  1904-05.  I!»0:!-()4. 

Wheat  imported,  CHI                        .17,751,400  18.932,800  24,700.800  20.9.30.709 

Importi  olflour ..3.388.900  3.115.200  2.450.000  5,074,423 

Sales  of  hoine-Krown 7,227,557  9,422,430  4,120.227  4.542,118 

Total '^_ 28,367,857     31,470.430     31,337.027     40.547. 2.'iO 

.werase  prtee  wheat,  week 26s.  6d.         28s.  3d.         30s.  3d.         2Gs.  Od. 

.\vera?o  price,  season 26s.  4d.  27s.  4d.  30s.  2d.  27s.  2d, 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  iceek.  Last  trctlr  190,5-00.  1904-05. 

Wheat    ..qrs.   1,704,000  1,759,000  1,045.000  2,805.000 

Klour,  e<jBa>  to... qrs.       211.000  256.000  240,000  105,000 

Maizo qrs.      875,000  795,000  605,000  1,080,000 


English  Financial  Markets  —Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

JjOndoH. 

ll'fekendvigf/OF.r.O.             Sat.  Man.        Tiies.  Wed.  Thiirs.      Fri. 

Silver, peroz d.   .32  7-10    32  5-16    .32  32H  32^  .32 

Consols,  new,  2H  per  cents..  S6?s  86  5-16    S6%  86>^  86  13-16  80  l."i-l(; 

Foraocount S.6%  86  11-10  86  11-10  86  9-16  86J-8  87  5's 

French  Rentes  (in  Par.).- fr.  96.10  95.90       95.85  95.7TA  95.95  96.00 

Ru^an  Imperial  4s.  -  - 77  77             77h  78  -.  7SJ^ 

\malcama»ed  Copper  Co 110!.  115J..  115,'^  --.  ---  llOJi 

.•>  .XnaconitiMinincCo 14Ji  14^V          142s  \4%  14M  14H 

.AnhisoiiTopeka&SantaFe  104^s  104J.  105  100!^.  lOOK.  100^, 

Pref.rreo 105  104K-  105  105M  105»4  105 

Baltimore  A  Ohio.. 123  122»4  122?»  122K.  122H  122h 

Perfeirecl   -. 95  95            95  95  --.  95 

Cana<3ian  Pael«- 187;^.  ISGJs  lS7^i  1883^  ISS'A  ISSJi 

tlit-sipeake 4  OMo .57  .56"^         57  56%  57H  57?4 

<l)icai;o  Great   ...ctcrn IS".  19             19  19  19  19 

Chicago  Mllw.  &8t  Paul. -.190  187J2  187W  189K  188>-S  188 

Denver4RloGrande.com..   42  42             42K.  44J^  44H  44 

Preferred    SS  88             88  89  89  89 

F..rie.  ooamOB. 46  45!4          455^  465s  4634  iS'A 

1st  pre«erred.- 78><  7.S?'4         78K.  78!^  78  78K 

2d    preleiTed.- 70  69;*          09Ji  70  70  70 

Iilinol<t  Central-. ISU*;  181  ISO;^  ISIH  lSl!i  181 

Louisville  <Sc  NashvUIe 151^4  150  150  150}^  150,'.i  1.50J:i 

M--   -an  Central 25  25;-f         24?^  245i  ...  25 

rlKons.  &Tex..com.   42«  42j;          45>1  43^^  43J4  43^- 

:  -  'irrecl    76^^  75H         77  76Ji:>  ---  "OH 

-NiiticnalRR.of  Mexico 59}^  59'A          59  59  --.  58K' 

-V.  Y.  <.)entrai  &  Hudson 135K  134  133  135  130  130 

N"  Y.  Ont  A  Western 4fHi  iSH         48Ji  50  49«  49J^ 

V.irr.lk  A  Western,  com 97H  97K         97Ji  97H  91%  97'A 

'•~Vrr'!d    93  93              93  93  93  93 

^                 Wiiciflc 228  226  226).<;  ...  --.  230 

•  i.rila-.                    .   71,"i  713^5         71ji  ~IH  ---  701; 

■-   -      --:-':■<) 70  7o'A  75H  76lf  75?.4'  75  Mi 

a  t  iTHi  preierred 46J-4'  46H          46Jf  46»4  ---  ■165<i 

<T  S/-^nd  preferred .50  49?i         50 H  50'A  ---  oO'A 

-ifiCo .32}i  31^i          3l>i;  '-iS^A 

■eific 97»xi  96K         97K  9754'  97^  97H 

I. /.common ^oH  35K          -35^  33  3CU  36 

i  .-.  ;tm.-tJ 97H  97H          97K  98  98  97'A 

I.>i..ij  l^cltlc,  common 193K  193  192^4'  193'A  193  192H 

Pr^l.rred 95H  95^.         95K>  96  96  95H 

r.S   Steel  Cerp..  com 49»^g  49              AS'A  49^5  49}»'  48% 

^^•'■rrMi    107J<.  107f^  107?i  107K  107?:^  107'-i 

19J^  19J<          20  20  20  20 

.    45  44               44  44  44'i  44 

.u;eB'a 83l|^  S3^i         S2'A  82;-;  -..  82V-:; 

:  PrioeperBhare.     ft  £  .sterling,     c  For  January  account. 


GTomrxevclaUiutl  BXisccIUmcouslXcius 


Aaction  Sales. — .\mong  other  securities  the  following,  not 

r'^guI.irK-  df-hlt  in  at  tlu-  Board,  were  recently  sold  at  auction: 

B>  Mfissrs.  Adrian  H.  Muller  &  Son: 

Storks.  stocks. 

■  •   .;rriii\n-Amcrinin  lire  lu.s.  ,'>o  l'ass,-ilr  .\ut.   Bank      .    .    .280 

to r,ii)',-i-Si:,}i    100  Am,  Type  Found.  Co.  rom.  41 

100  fnlon  Ferry  Co. .    -   3.3 

25  .Nat.   Hank  of  rommerce    .I»0>4 
50  Amer.    Exch.   \at.   Hank      1'4U\ 
rsonils. 
»1, 000  United    N.    .T.    RR.    48. 

rec..    1U23 103«4 


i;rnu.u  Alliance  Fire  Iiw. 

Co     -.. 238-24.3 

■rro/infa  Fire  Ins.  Co..     210 

'.I    i       :     455-455^1 

I  Ck> 410 

I          !■  I          Note     Co. 
Uml »53  K    per    iih.   $3 ,000  .John  Matthews  23-ye8r 


7  Com  i^zchanee  Bank 3U  H 

'  Woo<flAwnCem'r.S147>4  pertli. 


OS. 1028... 
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DIVIDENDS. 


We  have  changed  the  method  of  making  up  our  weekly 

.iSt  of  dividends.     Heretofore  our  record  has  included  only 

h-   r^i-videndfi  inn'^unof^d  pach  week,  but  for  thf  convonience 


ot  our  readers  we  now  enlarge  the  scope  of  the  compilatioD 
so  ."IS  to  sliow  also  dividends  previously  declared,  but  the 
date  of  payment  of  uiiich  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 
Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Per 
Cent. 


When 
Payable. 


Books  Ctoted. 
Days  IncivMve. 


Railroads  (Steam). 

.\shlHtui Ctml  ,(-  Iron,  coinmoii  iiimir.) 

Atculson  Top.i  Santa  Fe,  com.  (No,  12) 

.\llantle  t'oasl  Line,  common 

.\tlnnHc  ('oust  Line  Co.  (.Conn.)  (guar.).. 

Host  on  it  Lowell 

Boston  \-  Maine,  com,  ((|uar.)  (No.  105) 
Huttalo  &  Su.sq..  i)ret,  (quar,)  (No.  18).. 

Cnrlhniji  Wafiitmrii  ct-  .Sackelt Narlxir 

Chestnut  Hill  (quar.) -. 

Cliiciuiu  it  l.'iislcrn  Illinois,  prtl.  (f/uaT.). 
Clnelnnati  .New  Orl  &  Texas  Puc.,  com.. 

Preferred  (quar.) 

Cleve.  &  Pitts..  orlB.  guar,  (quar.) 

Special  Ruar.  (<iuar.) 

Dtttiniirf  it-  Hudson  Co.  (tiuar.) 

Ddatrnrr  l.iiekuwanna  tt  Western  (extra).. 

Fast  Mahanoy -- 

New  Orl.  A-  Northeastern,  com.  (annual) 

Siir  York  I'hiltiilii/i/iid  <V-  .Wor/olk 

Norfolk  i  Western,  common 

Phlla.,  (jermant'u  &  Norrlstown  (quar.) 
Pittsbursh  Bessemer  &  Lake  Erie,  pref. . 

St.  Laicn  nee  S:  Adironilock 

St.  Louis  &  Son  Fran. .  Ist  pref   (.guar.). 

Street  Railways. 
.\merieau  Railways.  Philadelphia  (quar.) 
rhattan«x)ga  Railways,  prererred  (quar.) 
Columbus  (O.)  Railway,  common  ((piar.) 

Grand  Rapids  Ry..  common  (quar,) 

Kansas  City  Rv.  &  LiRht.  pref.  (quar,).. 

Norfolk  (Va.)  Rallwav  iV-  Liirht- '. 

Paducah  (Ky.)  Traction  &  Light,  pref-. 

Roelie.ilvr  (A'.  J".)  R'l- ,  com.  (quar.) 

Rochester  Ry.  &  LIsbt.,  pref.  (quar,).. 

Washlneton  (D.  C)  Ry.  &  Elect.,  pref. 

Banks 

.\'ineteenlli  Ward  (guar.)  

Trust  Companies 

.Tenkins  (Broaklun)  (guar.).. 

Van  .Vorden  (f/nar.) 

Fj-tro 

Miscellaneous. 
Adamf  E.\press 


Extra . 


.\labama  Cons.  Coal  &  Iron,  pref. (quar.) 

.Vmeriean  (Uilcle,  common  (monthly) 

American  Cotton  Oil ,  common 

Preferred - 

-Vmeriean  E.xprcss  (quar.) 

-Vmer.  Craphoph.,  com.  (quar.)  (No.  36) 
.\merlcan  Ice  (old  company),  preferred. 

American  Ice  Securities  (quar.) 

American  Radiator,  common  (quar.).. 
.\mer.  Smelters  .Sec. ,  pref,  "A"  (quar.).. 

Preferred  "B"  (quar,) 

.\incr.  Sugar  lie  I.,  com.  &  prej.  (guar.), 
American  Shipbuilding,  common  (ifuar  )_ 

American  Telegraph  ACable  (quar.) 

.\merlcan  Tobacco .  common  (quar.) 

Common  (extra) 

American  Writing  Paper,  preferred 

.\s50Cl.ated  Merchants,  common  (quar,). 

Common,  extra 

Barney  &  Smith  Car,  common  (quar.).. 

Prcferred  (quar,) 

Borden's  Condensed  Milk,  pre/,  (guar.).. 

Butte  Coalition  Mining  (quar.) 

Butterlck  Co.  (quar.) 

Calumet  &  Heola  Mining  (quar.) 

Central  Leather,  pre/,  (guar.) 

Citg  it  Suburban  Homes 

Cleve.  &  Sandusky  Brew.,  com.  (quar.). 

Preferred  (ciuar.) 

Clyde  Steamship 

Consolidated  Gas  of  N.  Y.  (quar.) 

Diamond  Match  (quar.) 

du  Pont  Internat.  Powder,  pref.  (quar.). 

Preferred ,  extra 

Eastman  Kr>dak  of  N.  J.,  com.  extra.. 
Eastman  Kodak  of  N.  J.,  com,  (guar.) 

Preferred  (guar.) 

Federal  Mining  &  Smelting,  com.  (guar.) 

Common  (extra) 

Preferred  (guar.) 

General  Chemical,  preferred  (quar.) 

Great  Lakes  Towing,  common 

Pre  fdfred  (quar.) 

Great  Northern  Paper  (quar.) 

International  Salt  (quar.) 

International  Paper,  pref.  (guar.) 

Intern. Smokeless  P.  &  Ch.,  com.  (quar.) 

ftommon,  extra 

Kings  Co.  Electric  Light  &  Power(quar.) 

Knickerbocker  Ice.  preferred 

Laclede  (Jas  Light,  common  (quar.) 

Pn-ferrcd 

M.a.s.sachu.sett8  Gas  (Companies,  common. 

Preferred 

National  Biscuit,  common  (quar.) 

Nut.  Kn.am.  &  Stamping,  pref.  (quar.).. 

\atir)nal  Lead    common  (quar.) 

National  Lead,  preferred  (quar.) 

Sile.i-llrtnent-Pnnd.  rom.  (special)    

North  American  Co.  (quar)  (No.  16).. 

PhlladelDhIa  Electric 

Quincy  Mining  (quar.) , 

Quaker  Oats,  common  (quar.) 

Common,  extra 

R'iil«:iv  SIM'I  Spring,  preferred  (quar.). 
Renuhlle  I,  ASte<.l.  pref. (quar.)  (No.23) 

Preferred ,  extra . 

RubberCoods  Mfg,,  pref, (quar.)  (No.31) 
.Sat fill  Car  Healing  <t  Lighting  (Quar.).    . 

Film  

Rtandnrd  Oil  (uuar.)... 

Svnieuw  Lighting,  common  (quar.) 

ITnltert  Clear  WIt*..  pref.  (uuar.) 

U.S. Cadi  Iron  P.AFdy.,Pom.(qu.)(No.5) 

Preferred   (nu.ar.)(No.  24) 

t^nilrd  .sintrs  l.ralhrr.  vrrf,  igunr.).  . 
1'.  S.  Smrli  .  li.f   it-  Mui  ,  vrrf.  (guar.). 
V.  S.  Red.  *  Ref..  pref.  (quar.)  (No.  14) 
O.H  Srrel  Corp..  com.  (ouar.)  (No.  12). 
Wnltham  Watch,  common 

Preferred 


1 

2H 

3 

■2li 
4 

IK 
1 

2H 
1^ 
IH 
2l<j 
IM 
1« 
I 

Ih' 
10 
2J<) 
5 
5 

3 


VA 
VA 

m 
1 

VA 

1 

1 

1 

1!< 

2K 

2y. 


2 

2 

ly* 

1 

2 

3 

3 

Vi 
d9 

1% 

1 

VA 

IH 

\H 

1 

IH 

2H 

7H 

1 

IH 
H 
1 
2 

1'4 
40c. 
1 
S20 

m 

2  "4 

1 

iH 
4 
1 

214 

VA 
IH 
5 

2H 
IVi 
VA 
3H 
1% 
iH 
2 

1>4 
\H 
1 

IH 
% 
'A 
2 
3 

VA 
2'A 
1 
2 

1 

Hi 
1 

IK 

40 ; 

I'i 

2H 

S2..50 
IH 

H 

\y* 

2e 

IK 

2 

4 

$10 

m 
1 

IM 
IW 
\H 
IH 
H 
1« 
3 


Dec. 
Dec. 
Jan. 
Dee. 
Jan, 
.Ian, 
Dec. 
Dee. 
I  Dec. 
\jan. 
Dec. 
I  Dec. 
I  Dec. 
(Dec. 
i  Dee. 
[Dec. 
Dec. 
I  Dec. 
Dec, 
Dec. 
Dec. 
Dee. 
Dec. 
Jan. 

Dec. 
Dee. 
Dec, 
Dec, 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


Dec. 
Dec. 
Dec. 

Dec. 
Dec, 

Dee. 
Dee. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec, 
Dec. 
■Tan . 
Dee. 
Dec. 
Dec. 
Dec. 
April 
Dee, 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec, 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Feb. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec, 
Dec, 
Jan. 
.Ian, 
Feb. 
IDec. 
IJan. 
IDec. 
iDcc. 
IDec, 
Dec. 
Jan. 
.Ian. 
Jan. 
Dec. 
Jan. 
nee. 
Dee. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Deo. 
Dec. 
Dec. 
Dec. 
Dee. 
Dee. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Doc. 
Jan. 


Dec. 


20  Dec.    ir. 

1  Nov.    9 

10 

lQ\Dec.      1 

21  Holders 
1!  Holders 
1 1  Holders 
31  Holders 
4' Holders 

2  Dee.    13 
15!  Dec.     9 

1  Nov.  18 
1  \  Holders 
1  Holders 
15  Holders 
Dec.  0 
Dec.  0 
Oct.  IS 
Holders 
Hoklers 
4  Holders 
1  Holders 
;  1 1  Holders 
2\Dec.    16 


to       Dec.   20 
to      Dec.    a 


to 
of  rec. 
of  rec. 
ol   rec. 
of  rec. 


Dec.  9 
Nov.  24 
Dec.     1 

Nov.  17 
Dec.   22 


of  rec.   Nov.  20 

to  Det.    10 

to       Dec,  10 

to       Nov.  30 

ot  rec.  Nov.  10 

of  rec.  Nov.  10 


oj   Tec 

to 

to 

to 
0/  rec. 
of  rec.  Dec 
of  rec.  Nov 
of  rec 
of  rec 

to 


Not.  24 
Dec.   19 


Nov.  7 
/Vnr.lSa 
5 
2 
Nov.  15 
Dec.  22 
Jan.     2 


151  Nov,  29        to 
1 1  Holders  of  rec. 
Ij  Holders  of  rec. 

I  Holders  of  rec. 

I I  Nov.  20       to 

11  Holders  of  rec. 


IjNov.  23 


to 


I  Holders   of  rec. 

II  Nov.  20. 
1  Nov.  21       to 


VHX. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Dec. 
Nov. 


4 
15 
15 
15 

1 
24 

2 
22 


Off.      31 


4 
31 
31 

1 
1 

1 

20 

1 

1 

2 

15 

15 

2 

31 

1 

1 

2 

1 

1 

1 

1 

U 

1 

1 

15 

1 

15 

19 

1 

18 

2 

4 
15 
15 
31 
15 
15 

2 
15 

1 

1 

1 
15 
15 
15 

2 
15 

2 

1 

1 

1 

2 
15 

1 

3 
15 
15 

1 

1 
15 

1 

1 
15 


Dec.  21        to       Jan.     I 
Holders  of  rec.  Nob.  28 


Nov.  17 
Nov.  17 
Nov.  10 
Dec.  15 
Nov.  10 
Nov.  16 
Holders  of  rec. 
Holders  of  rec. 


to 
to 
to 
to 
to 
to 


11 

16 


Dec. 
Dec. 
Dec.  23 
Nov.  24 
Nov.  24 
Dec.  2 
Holders 
Nov.  16 
Nov.  16 
Nov.  16 


0/ 


to 

to 

to 

to 

to 

to 

rec. 

to 

to 

to 


Holders  ol  rec. 


to 
to 
to 
to 
to 
to 
to 


Nov.  27 
Nov.  27 
Dec.  5 
Nov.  22 
Dec.  0 
Nov,  15 
Nov.  10 
Holders  of  rec. 
Holders  of  rec. 
Holders 
Dec,  2 
Dec.  2 
Dec,  10 
Nov.  27 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 


of  rec, 
to 
to 
to 
to 


Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov.  16 

Dec.    16 

Holders  of  rec. 

Holders  ot  rec. 


1 

1 

1 

1 

1 

1 

23 

16 

16 

27 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Nor.  30 
Nov,  30 
Dec.  1 
Dec,  20 
Dec  6 
Dec.  6 
Dec.  15 
Dec.  1 
Dec.  16 
Jan.  2 
Dec.  31 
Dec.  2 
Dec.  2 
Jan.  2 
Nov.  17 
Dec,  2 
Dec.  2 
Dec.  2 
Mch.lSa 
Dec.  2 
Dec.  2 
Dec.  16 
Dec.  2 
Dec.  16 
Dec.  4 
Dec.  2 
Nov  20 
Dec.  10 
Dec.  4 
Dec.  16 
Dec.  16 
Jan.  1 
Dec.  18 
Nov.  30 
Dec.  20 
Dec.  20 
Nov.  15 
Dec.  10 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 


16 
9 
9 
9 
2 


Nov.  22 
Dec.  22 
Dee.  9 
Dec.  9 
Nov.  13 
Nov.  13 
Dec, 
Dee. 
Dee, 


29 
12 
15 


Nov.  24 


Die. 


I 


to 
to 
to 
to 
to 
til 
to 
to 
to 
to 

la 


1  Holders  of  ree. 
13l Holders  of  rec 
22lDee.     8       to 
15  Holders  of  rec. 


Holders  of  rec. 
Dee.     9        to 
nee.   13       to 
Dec.   13       to 
Holders  of  rec. 


22  Hnldrrs 
22,Hnldrrt 


of  ret-, 
ol  Tfr. 


15  Holders  of  rco 


1  Nov  21 
1  Vo\-.  21 
I  Nov.  U 
1  Nov.  II 


HnldfTt 

Holders 

Dec.  21 

Pec.     0 
l|Holdeni  of  ree. 
I  lloldem  of  rec 


to 

to 

to 

to 

of  ret. 

of  ree. 

to 

tn 


Nov.  30 
Dec.  2 
Jan.  I 
Dec.  20 
Dec.  20 
Nov.  30 
Jan.  2 
Dec.  IC 
Dec.  16 
Nov.  ,30 
Nov.  30 
.fan.  15 
Jan.  1 
.Ian.  I 
Dec.  16 
r>cr.  9 
Nov.  15a 
Nov.  23 
Dec.  20 
Jan.  5 
Jan.  6 
Dec.  20 
.Ian.  2 
Jait.  2 
Dec.  8 
Ofc  8 
Dec.  8 
Nov.  21 
I>ec.  2 
Dec.  3 
Nov.  80 
Nov.  30 
Dfc.  10 
Dec.  1 
Jan.  I 
■Ian.  I 
Dec.  10 
Nov.  10 


a  Transfer  booka  not  eloaed.    t  April  1  1907.    d  RepreaenUiw  iwrt  ot  dlrHIeM 
neeumulatlons  since  .\pr1l  1902.     'On  accotmt  ot  accumulated  dtvldendH 
/Stock  dividend 
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Statement  of  New  York  City  Olearing-House  Banks. — 

The  folhnving  .'statement  shows  tlie  condition  of  tlie  New 
York  City  Clearing-House  banks  for  the  week  ending  Nov.  24. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  deposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks 
00s  omitted. 


Bank  of  N.  Y.. 
Manhattiin  Co. 

Merchants' 

Mechanics' 

America 

Plienlx- 

City.-- 

C-'hemlcal 

Merchants'  Ex. 

(iallalln    ^ 

IJutch  &  urov. 
Mcch.&  Traders 

<;reenwicli 

Anier.  Kxch 

(Commerce 

Mercantile 

I'acifte   

V.;hathara 

People's 

North  America - 

nanovcr 

Irving 

Citizens'  Cent.- 

Nassau 

Market  &.  Fult. 
Metropolitan  .. 
Corn  Exchange. 

Oriental 

Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

N.  Y.  Nat.  Ex. 

Bowerv 

N.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germanla 

Lincoln 

Garfleld _ 

Fifth 

Metropolis 

West  Side 

Seaboard 

1st  Nat.,  Bklyn 

Liberty  

N.  y.  Prod.  Ex. 

New  Amster 

Astor 

State 

Totals 


Capital. 

Surplus. 

$ 

$ 

2.000,0 

2.<t5(>,2 

2,050,0 

2,863,7 

2,000,0 

1,490,0 

3.000,0 

3,680,6 

1,. 500.0 

4,083.8 

1,000.0 

375.1 

25,000,0 

20.063.4 

300,0 

7.914,6 

600.0 

485,4 

1,000,0 

2,353.2 

300,0 

157,3 

700,0 

386,9 

500,0 

646,9 

5,000,0 

4,607,3 

25,000,0 

13,811.8 

3,000,0 

4,711,9 

500.0 

772,7 

450,0 

1,018,2 

200,0 

460,3 

2,000,0 

2,197,8 

3,000.0 

7,850.7 

1,000.0 

1,157,8 

2,550.0 

860,5 

500,0 

352,5 

1,000.0 

1,518,4 

2.000,0 

809,2 

3,000,0 

4,767,0 

750,0 

1,202,9 

1,500.0 

7,030,9 

3,000.0 

8,144,2 

250,0 

123,4 

3,000,0 

3.083,1 

300,0 

1,777.8 

10.000.0 

18,109,2 

1,000.0 

910,4 

250,0 

778,2 

200,0 

840,7 

750.0 

603,8 

1,000,0 

6,137,0 

100,0 

1,840,5 

200,0 

814,1 

200,0 

936,5 

300,0 

1,670,4 

1,000,0 

1,391,1 

250,0 

456,6 

1,000,0 

1,660,3 

200,0 

846,2 

1,000,0 

1,260,1 

300,0 

685,3 

1,000,0 

2,224,9 

1,000.0 

571,4 

1,000,0 

280,9 

350,0 

727,7 

100,0 

1,542,3 

119,150.0 

158,609,7 

Loans. 


$ 

17.346.0 

21.892.0 

11,852,4 

18,993.0 

21,372,9 

6,920,0 

140,217,2 

24,645,6 

6,660,3 

8,450,9 

2,238,6 

6,241,0 

5.286,3 

26,737,9 

131,3.50,1 

20,734,0 

3,121,7 

5,787,8 

2,038,0 

16,138,4 

52,547,1 

7,450,0 

19,324,9 

3,275,2 

7,198.5 

11,016,6 

36,643,0 

10,136,7 

24,559,7 

68,866,0 

1,263,1 

18,296,0 

9.916,0 

84,140,2 

9,930,7 

3,784,0 

5,439,0 

4,150,6 

46,469,0 

10,005,0 

3,486,8 

4,719.6 

11,781,5 

7,760,4 

3,007,0 

9,772,5 

4,140,0 

16,607,0 

4,852,0 

10,241 

5,975,4 

5,963 

4,904,0 

12,821,0 


1043,468,3 


Specie. 

S 

Legals. 

S 

2,505,0 

1.449.0 

4,898,0 

2,173,0 

2,496,4 

937,8 

2,741,0 

1.979,0 

3.639,8 

2,032,5 

1,266,0 

1.36,0 

24,623.5 

8,418,2 

4,589.6 

1,727,3 

1,210,3 

378.9 

1,020,6 

603.7 

532,6 

79.8 

923,0 

830,0 

1,079,0 

340.4 

3,340,3 

1,050,1 

18,637,0 

7,848,0 

3,601,8 

1,132,4 

413,9 

420,5 

697,8 

871,4 

165,3 

578,5 

2,916,5 

1.225,6 

9,630,8 

5,819,5 

1,574,6 

383,0 

3.366,6 

1,480,2 

227,1 

499,0 

1,230,5 

592,3 

2,586,4 

146,5 

6,628,0 

3,981.0 

2,143,1 

466,7 

4,332,0 

1,111,0 

16,318,0 

3,606,0 

212,6 

182,0 

3,619,4 

1,887,0 

1,235,0 

1,194,0 

13,916,4 

1,733,5 

2,291,5 

311,7 

574,0 

265.0 

976,0 

487,6 

752,9 

187,6 

11,744,9 

1,231,1 

2,426,1 

516,0 

140,0 

785,0 

513,5 

729,9 

1,084,9 

1,624,8 

1,734,0 

308,7 

512,1 

222,1 

1,543,0 

512,5 

516,0 

556,0 

3,425,0 

1,523.0 

739,0 

566.0 

1,315,8 

464,3 

1,287,1 

419,4 

600,5 

490,0 

834,0 

217.0 

3,568,0 

167,0 

185,016,2 

68,878,5 

Deposits,  a 


15.186,0 

25,213.0 

13.393.5 

18.070.0 

22.353.8 

5.797,0 

124,171,2 

23,473,3 

5,951,7 

6.256,6 

2,426,9 

7,146,0 

6.150,5 

18,704,7 

105,031,1 

17,610,5 

3,641,3 

5,819,3 

2,656,8 

15,635,7 

60,143.0 

7.176,0 

19,080,5 

3,589,1 

6,749,7 

11,305,7 

41,839.0 

9,973,3 

21.483,0 

77,452,0 

1,561,9 

20,507,5 

9,750,0 

65.311.5 

9,996,5 

4,192.0 

5,777.3 

3,975,9 

50,258,5 

11,085,7 

4,283,6 

5,676,2 

11,922,4 

8,110,8 

3,021,1 

9,274,8 

4,350,0 

19,259.0 

4,975,0 

7,905.3 

6,870,9 

6,483,0 

4,690,0 

15,240,0 


997,965,1 


Rc- 
s'rve 

% 
26.4 
28.0 
25.6 
26.1 
25  3 
24.1 
26.7 

6.9 
20.7 
25. 9 
25.2 
24.5 
23.0 
23.4 
25.2 
26.8 
22.9 
26.9 
28.0 
26.4 
25.6 
27.2 
25.4 
20.2 
27.0 
24.1 
25.3 
26.1 
.3 
25.7 
25.2 
26.8 
24.9 
23.9 
26.0 
20.0 
25.3 
23.6 
25.8 
26.5 
21.5 
21.9 
22,7 
25.1 
24.2 
22.1 
24.6 
25.6 
26.2 
22.5 
24.8 
17.7 
22,4 
24!5 


25.4 


•  Total  United  States  deposits  Included.  S14.269.500. 


Reports   of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  24  1906,  based  on  average  daily  results. 
We  omit  two  ciphers  (00)  in  all  cases. 


Legal 

Deposit  with 

Loans 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Inivst- 
menls. 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits 

N.  Y.City. 

Boroughs  of 

Man.&Br-x. 

S 

S 

S 

$ 

S 

S 

S 

$ 

Wash.  H'g'ts 

100,0 

168,8 

891,8 

14,1 

32,3 

43,5 

699,9 

Century  

200,0 

1,52.6 

1,326.2 

34,5 

68,1 

60,8 

0,4 

1.238.2 

Chelsea  Exch 

100.0 

98,8 

1,018,2 

52,2 

41.0 

56,0 

97,6 

1.209,8 

Colonial 

100,0 

405,4 

4,113.E 

108.2 

330,9 

469,8 

215,6 

4,804,7 

Columbia 

300,0 

436,7 

5,866,C 

344  ,C 

294,0 

457,0 

3,8 

6,297,0 

Consol.  Nat. 

1,000,0 

1,122,4 

7.294,9 

653,7 

67,7 

405,0 

434,0 

4,633.3 

Fidelity 

200,0 

148,4 

997,0 

16.4 

59,9 

66,6 



954,3 

14th  Street- - 

500,0 

168,1 

5,268,C 

180,1 

350,2 

442,4 

65,7 

6,298,7 

Hamilton 

200,0 

225,7 

5,119,5 

271,1 

221,8 

1.33,6 

236,4 

5,586,9 

Jefferson 

500,0 

6,35  ,C 

4,222,7 

8,9 

303,8 

328,7 

173,2 

4,179,0 

Mt.  Morris. - 

2.50,0 

189,3 

2,649,9 

127,9 

106,8 

273,3 

57,8 

3,124,3 

Mutual 

200.0 

260,9 

3,418.8 

21,5 

397,1 

104,5 

60,8 

3,543,8 

19th  Ward-- 

200,0 

250,8 

3,413,0 

19,7 

285,1 

295,4 

3,33.3 

4.039.8 

Plaza  

100,0 

318,3 

3,875,0 

289,0 

261,0 

127,0 

4.167,5 

Riverside 

100,0 

108,5 

1.803,1 

19,4 

122,5 

103,7 

91,1 

1,951,0 

12th  Ward.- 

200,0 

200,2 

2,500,0 

36,0 

231.0 

233,0 

2,955,0 

23Td  Ward .  - 

100,0 

164,9 

1,811,7 

66.8 

170,4 

142.9 

122,0 

2,188,9 

Union  Exch. 

750,0 

789,3 

7,740.2 

425,5 

212,1 

724.8 

7,580,1 

Yorkvllle  ... 

100,0 

383,2 

3,196,6 

34,4 

385,3 

1S4.4 

29,9 

3,702,4 

Coal  &  I.Nat. 

500,0 

550,9 

4,5.30,0 

663,0 

249.0 

514,0 

69,0 

4,269,0 

34thSt.  Nat- 

200,0 

204,3 

1.339,7 

309,1 

7,9 

118,2 

15,0 

1,380,4 

Batt.  Pli.Nat. 

200,0 

116,5 

626,8 

83,0 

14,5 

68,7 

416,5 

Borough  of 

Brooklyn. 

Borough   ... 

200,0 

150,0 

2,668,8 

49,5 

196,8 

219,3 

157,9 

3,007,2 

Broadway  .. 

150,0 

408,5 

2,732,1 

17,9 

194,2 

193,2 

70,5 

2.824,2 

Brooklyn  . .. 

300,0 

164,0 

1,958,7 

137,8 

78,3 

261,2 

34,3 

2,183,2 

Mtrs.'   Nat-. 

252,0 

702,9 

4,610,2 

387,3 

159,2 

580,0 

212,8 

4,886,1 

Mechanics'   . 

1,000,0 

943.8 

10,473,5 

304.3 

639,6 

1,003,1 

177,1 

12,166,2 

Nassau  Nat- 

750,0 

894,6 

6,509,0 

217,0 

477,0 

745,0 

5,895,0 

Nat    City... 

300,0 

638,0 

3,326,0 

137,0 

355.0 

380,0 

96,0 

3,666,0 

North  Side. . 

100,0 

209,1 

1.651,7 

24,0 

111,0 

61,8 

227,2 

1,831,9 

Union 

1,000,0 

1,077.1 

11,712,0 

304,0 

610,0 

896,0 

1,009,0 

13,000,0 

Jersey  City. 

First  Nat... 

400,0 

1,163,2 

4,242,2 

180,5 

323,5 

1,594,3 

460,0 

5.236,5 

Hud.  Co. Nat. 

250,0 

703,6 

2.603,8 

99,8 

80,7 

180,1 

81,0 

2,218,4 

Third  Nat... 

200,0 

331,5 

1,922,0 

60,6 

91,5 

340,4 

15,7 

2,066,5 

Hoboken. 

First  Nat... 

lt0,0 

578.7 

2.329,8 

160,3 

25,6 

222,3 

96,0 

2,176,9 

.Second  Nat. 

125,0 

193,3 

1,464,5 

61.8 

33,8 

75,9 

75,6 

1,563,6 

Tot.  Nov.  24 

11237.0 

15257,3 

131227,3 

5,920,3 

7,588,6 

12,105,9 

4,724,7 

137942,2 

Tot.  Nov.  17 

11237.0 

14744,9 

131729,0 

5,689,1 

7,624,5 

13.082,6 

4,635,8 

139447,3 

Tot,  Nov.  10 

11237.0 

14744.9 

131479,2 

5,831,9 

7.689,8 

12,952,9 

4.683,9 

140252,4 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  ia 
a  summary  of  the  weekly  returns  of  the  Clearing-House  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks: 

We  omit  two  ciphers  (00)  in  all  these  ligures. 


Banks. 


New  York 
Oct.  27.. 
Nov.  3.. 
Nov.  10.. 
Nov.  17-. 
Nov.  24-- 
Boston. 
Nov.  3.. 
Nov.  10.. 
Nov.  17.. 
Nov.  24 . . 

Phila. 
Nov.    3.. 
Nov.  10.. 
Nov.  17.. 
Nov.  24 . . 


Capital 

and 
Surplus. 


274 
274 
274 
274 
277 

43 
43 
43 
43 

51 
51 
51 
51, 


S 

.326.8 

,326,8 

,320,8 

,326,8 

,759.7 

,680,0 
,680,0 
,680,0 
680,0 

165,0 
165,0 
165,0 
165,0 


Loans. 


Specie. 


Legals. 


Deposits,  a 


CiTcu- 
laUon. 


Clearing!. 


Sis  $  $  s  s 

1062,333,2  193,349,6  69,99S,6'l034,698,l  46,724,6  2.066,619,6 
1052,790.0  187,6.52.2  69,3.53,6  1015.824.1,49.024,7,1.973.259.5 
1045.498.2  181.803,4  66,371,1  y98,754,5!50,544, 4  1,760.139,3 
1039,397,81 183,900,4,67,085,4  994,4S0,5i5I,3.57,2  2,196,881.1 
1043,408,31 185,016,2  68,878,5    997,965,1152,265,4  2,190,736,2 


192,018,0  17,624,0 

193,141.0  18,280,0 

190,267,0:  17,316.0 

187..327.0  17,109.0 


225,416,0 
224,471,0 
223,417,0 
221,584.0 


5.025.0  227.232,0  7,832,0 
5,.384,0!  223.430,01  8,164.0 

5.373.01  222,905,01  8.332.01 
5,491.0,  213,175,0,  8,406,01 


58,738.0 
57,720,0 
57,125,8 
59,097.0 


258,553.0114.437.01 
255,316.0114.456.01 
256.708.0114.487,0, 
256,2860  14,482,0 


180.849,4 
166,997.7 
193.650,5 
168,923,4 

161,947,2 
132,844,4 
163,125.1 
158,068,0 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  bank.s"  and  also 
Government  deposits.  For  Boston  these  (Jovernment  deposits  amounted  on  Nov.  24 
to  83,5.59,000;    on  Nov.  17  to  83,578,000. 

Imports  and  Exports  for  the  Week. — The  following  are  the 
imports  at  New  York  for  the  week  ending  Nov.  24;  also  totals 
since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1906. 

1905. 

1904. 

1903. 

Dry  Goods 

$3,252,218 
10,185.432 

82,926,751 
10,841,769 

S2.. 307. 294 
10,341,831 

82.290.094 

General  Merchandise 

8.350.440 

Tot.nl 

$13,437,650 

$146,805,165 
546,998,028 

813,768,520 

8127,322,819 
509,081,563 

$12,649,125 

8109,711.548 
443.115.218 

810,640.534 

Since  January  1. 
Dry  Goods  .   

8116,878,304 

General  Merchandise 

415,745,647 

Total  47  weeks 

$693,803,193 

8636,404,382 

8552.826.766 

8532,623,951 

Note. — As  wp  are  now  able  to  obtain  the  statistics  of  weekly  imports  for  one  week 
later  than  heretofore,  the  totals  for  all  years  In  the  above  table  have  been  adjusted 
so  as  to  cover  the  same  number  of  weeks  as  the  exports. 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  24  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1906. 

1905.        '         1904. 

1903. 

For  the  week           . .     . .   . . 

816.131.282 
549,4.54,841 

$12,584,555       .'!8.'>9R.020 

$10.333, 191 

Previously  reported 

485,825,409 

440,394.921 

454, 490  ,.390 

Total  47  weeks         

$565,586,123 

8498,409.964 

8448.692,941  8464,823.581 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  24 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and   1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  .A.T  NEW  YORK. 


Qold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries. . 

Total  1906 

Total  1905 

Total  1904 

Silver 

Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries.. 

Total  1906 

Total  1905 

Total  1904 


Exports. 


Week.      Since  Jan.  1 


$1,850 


5,731 


87,581 

82,500 

3,669,002 


$996,605 


1,213 


$997,81.8 
837,703 
916,922 


S684.028 

1,130,576 

4,122.581 

34,350 


85.971.535 
38  ..347 ,047 
95,660,698 


841, .507,549 

1.611,200 

13,760 

110.502 

100,000 

430' 

11,974; 

?43,3o5.415i 
32,356,416; 
34,373.436; 


Imports. 


Week.      Since  Jan.  1 


812,684 
2.453 
8.665 
5,007 


l$59 ,347.687 

14.728.415 

12.342.702 

5,071,487 

225,063 

1,880,925 

286.843 


828. 809 '.$93 .883, 122 
32,261!  16.031.386 
32.285      8.631.452 


81,553 

4.503 

10 

113,651 

900.608 

1.183.011 

71,943 


8704 

131,376 

6,327 

35 


$138,442 

16.112 

159,133 


$2,275,279 
3,847.772 
1,118.993 


Of  the  above  imports  for  the  week  in  1906,  S13,255 
were  American  gold  coin  and  $839  .\merican  silver  coin. 
Of  the  exports  during  the  same  time  $6,850  were  American 
gold  coin  and were  American  silver  coin. 


J^auUluo  and  I^inancial. 


Write  for  copy  of  our  1'2  page  olroular  of  Comparative  Valnes 
of  Kaflroad  Bonds  describing  a'iout  60  issues  listed  upon  the 
N.  Y.  Stock  Exchange  felling  at  less  than  par  value,  with  high 
and  low  range  since  January  1  1905 

Spencer  Trask  &  Co- 
Branch  Office,  Albany,  N.Y.  William  and  Pine  Sts.,  New  Y^rk. 


Moffat   &   White 

Members  Ne\T  York  Stock  Exchange. 

5  NASSAU  STREET.  HANOVER  BANK  BUILDING 

Dealers  in  Investment  §«'>curities. 

CO.yiMlSS  ox  ORDERS  EXE  JUTED   FOR  CASH  ONLY 


hi 
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Wall  Street,  Friday  Xiijht.  Xov.  30  1900. 

The  Money  Market  and  Financial  Situation. — No  now 
features  or  special  characteristics  have  devckiped  in  the 
security  markets  this  week.  There  was  the  usual  lack  of 
interest  and  falling  off  in  the  volume  of  business  previous  to 
the  mid-week  holiday,  from  which  there  has  been  little  if  any 
recovery  to-day.  Perhaps  operations  in  Wall  Street  are 
restricted  or  held  in  abeyance  in  anticipation  of  the  con- 
vening of  Congress  and  the  President's  recommendations  to 
that  body. 

The  movements  of  currency  during  the  week  indicate  that 
the  bank  statement  to-morrow  will  show  a  loss  of  reserve. 
Notwithstanding  this  prospect  and  the  impending  month's 
end  settlements,  the  call-loan  rates  have  not  ruled  higher 
than  the  recent  average  until  near  the  close  to-day, when  a 
27%  rate  was  recorded.  Rates  for  time  loans,  however, 
have  been  about  the  highest  of  the  season. 

The  Bank  of  England  reports  a  somewhat  larger  reserve, 
which  is  accounted  for  in  part  by  shipments  of  gold  from 
Paris. 

Union  Pacific's  annual  report  attracted  attention,  and 
considerable  discussion  followed  its  publication  on  Tues- 
day . 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  '3^4  to  27%.  To-day's  rates  on  call  were 
6@27%.  Prime  commercial  paper  quoted  at  6@6i^% 
for  endorsements  and  G@Ql^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £2,124,902,  and  the  per- 
centage of  reserve  to  liabilities  was  44.92,  against  40.32 
last  week. 

The  discount  rate  remains  as  fixed  Oct.  19th  at  6%. 
The  Bank  of  France  shows  a  decrease  of  27,575,000  francs 
in  gold  and  5,700,000  francs  in  silver. 

The  New  York  City  clearing-house  banks  in  their  state- 
ment of  November  24  showed  an  increase  in  the  reserve  held 
of  S2. 902, 900  and  a  surplus  over  the  required  reserve  of 
84,403,425,  against  §2,371,675  the  previous  week. 


1906. 
Nod.  24. 


Differences 

form 

previous  week. 


Capital 119.150.000 

Surplus 158.609.700 

Loans  und  dlscount3 1,043. 46S,.'^00!lnc. 

CircuLitlon |       52,265.400;  Inc. 

Xet  deposits a  997,965.100ilnc. 

Specie   lS5.01(;.200'Inc. 

Legal  tenders 68,878.500  Inc. 


1905. 
Nov.  25. 


Reserve  held 

25%  of  deposits. 


Surplus  reserve. 


S 

116,472,700 
140, 800. .500 
4.070,500  1,012.288,300 
908,200  54,602.600 
3.484,600  999,177,600 
1.109.8001  184,466.600 
1.793,100>   74,484,900 


253,894.700 
249.491.275 


4.403.425 


Inc. 
Inc. 


2.902.900 
871.150 


Inc.  2,031.750 


258.951.500 
249,794,400 

9,157,100 


1904. 
Nov.  26. 


115.972.700 

135,187,700 

1,102.420.900 

42.126,.500 

1,144.212.500 

217,957,800 

76,476,700 

294.434,500 
286,053.125 

8,381,375 


aS14.2G9..500  Cnitcd  States  depo.sits  included,  aaainst  S14.320.800  last  week  and 
$8,567,500  the  corrcspondini;  week  of  1905.  With  these  United  St:ite3  deposits 
ellmln-ated.  the  surplus  reserve  would  be  $7,970,800  on  Xovember  24  and  ?5,951,- 
875  on  Xovember  17- 

Note. — Returns  of  separate  baoks  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  extremely  dull  this 
week,  fluctuations  were  within  a  narrow  range, and  the  tone 
was  generally  steady,  closing  irregular. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4.81 1^  for  sixty  day  and  4  863^^  for  sight.  To-day's 
(Friday's)  actual  rates  for  .sterling  exchange  were  4  8075@ 
4  81  for  long,  4  8550(^4  8560  for  short  and  4  8635@4  8645 
for  cables.  Commercial  on  banks  4  8030 @4  8040  and  docu- 
ments for  payment  4  79?^(^4  813^.  Cotton  for  payment 
4  795'^(^4  79M,  cotton  for  acceptance  4  8030@4  8040  and 
grain  for  payment  4  81  @4  81J^. 

To-<iav'3  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  21  J^aCSjo  2iJi  for  long  and  5  l9Ha((i^o  I9%d  for 
short.  Germany  bankers'  marks  were  93  1.5-16@94  for  long 
and  94'^i'!(uj0i;4  for  short.  Amsterdam  bankers'  guilders 
were  40A:(^40  l-16d  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  26c.;  week's 
range  2.5f.  27c.  high  and  27f.  26c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


.Sterling  .Aetiinl  — 

High 4  S07.5        <8  4  81 

Low 4  80.50         a  4  8055 

Paris  fiankerf  Franct — 

HUsh 5  22'^         igi5  21'^0 

I»w 5  22'4i       >%  5  22'/4 

Germany  Banktrt'  Marks — 

HUh 93  15-10  Iff  94 

Low 03  1.3-10  -^  93  1.5-10 

Anuterdnm  Bankers^  OuiUert — 

Hl3h 

Low 


4  8570 

4  8550 

[5  19Ha 

5  20 


-Shart- 


-Cables- 


(9  4  85.S0 
13)  4  85(>0 

®  5  19' id 
@  5  19"; 'J 


14  8005 
I  4  8635 


dD  4  8675 
<S)  4  8645 


9iHd        «  9iH 
94  11-16  a  94»i 


401: 
40 


(3)  40  1-1»W 
«i  40  1-1'. 


Loan:  al-ia  of  1%.     d  1-32  of  1%,     ft3-32ofl%. 
PIiw:     *l-!6ofl%.     xl-^2otl%.     v.3-32ofl"c. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  .50c.  per  $1 ,000  di.scount;  selling,  7.5c.  per  $1,000 
premium.  Charleston,  lOf.  per  -SI, 000  premium.  Now  Or- 
lean.s,  bank,  8.5c.  per  $1,000  di-scount;  commercial,  $1  15  per 
$1,000  di.scount.  Chicago,  .5c.  per  $1,000  discount.  St 
Louis,  1.5c.  per  $1,000  premium.  San  Francisco,  50r.  per 
$1,000  premium. 


State  andj^Railroad  Bonds. — Sales  of  State  bonds  ati.the 
Board  are  limited  to  $200  Tennessee  settlement  3s]_(sraall 
bonds)  at  97|;j.  ^J      •••• 

.\  little  more  activity  is  noted  in  the  market  for  railway 
and  industrial  bonds  at  the  E.xchange.  This  was  especially 
true  on  Tuesday  and  Wednesday,  when  the  transactions 
wore  more  widely  distributed  than  for  a  long  time  past. 
Prices  have  generally  been  steady. 

•Mexican  Central  i.ssues  have  been  in  demand  and  are  almost 
the  only  issue  tiiat  atlvancod  a  point  or  morr'.  Atchison 
convertible  4s  hav('  been  strong  in  .sympathy  with  the  shares. 
Wabixsh  Pittsburgh  Terminals  have  been  weak,  closing  a 
point  lower.     Other  changes  are  unimportant. 

United  States  Bonds. — No  sales  of  (lovernmont  bonds 
have  been  icijortcd  at  Ihe  Board  tiiis  week.  The  following 
are  the  daily  closing  quotations;  fur  yearly  range  see  third 
page  following.  


Interest 
Periods 


2s.  19.30 roRlsteredlQ- 

23.  19:tO couponlQ- 

3s .  1 90S- 19 18 rcprlstrred '  Q  - 


3s,  1908-1918 coupon 

33,  190S-1918. .small  coupon 

49.  1907 registered 

4s.  1907 coupon 

43,  1925 rcKlstered 

4s.  1925 coupon 

2s.  1936.. Panama  Canal  reg 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 
-Xov 


Nov. 
24. 


Nov. 
26. 


Nov. 
27. 


—Jan    *104 


♦  104 

*103 

♦103 

*102kr 

♦lOlJi 

*Un:4 

*i;i0H' 

*130V5 
*104Ji 


*104 

♦104 

♦103 

♦  103 

*102'4 

♦lOlJi 

♦lOlK 

♦130H 

♦1301-5 

*WiH 


*103Ji 
♦104 
♦103 
♦103 
♦102K 
'♦101'4 
♦101% 
*130H 
♦130H 
l*104>i 


Nov. 

Nov. 

28. 

29. 

♦103  Ji 

1 

•10.(»i 

I 

♦102H 

>i 

♦1025i 

-<! 

♦102W, 

Q 

♦lOlH 

t-l 

♦lOlM 

♦130H 

w 

♦130H 

♦104K 

1 

Nov. 
30. 

»103}i 
♦103?i 
*102H 
♦102  Ji 
102H 
♦lOOH 

♦lom 

♦130H 
♦130H 
♦104 


♦This  Is  the  price  bid  at  the  morning  board;  no  sate  was  made. 

Railroad  and  Miscellaneous  Stocks. — Business  in  the  stock 
market  has  ste.idily  declined  in  volume  throughout  the  week, 
to-day's  market  being  the  dullest  in  a  long  time  past,  and 
prices  are  generally  somewhat  lower. 

There  have  been  a  few  exceptional  features.  Great 
Northern  continued  the  decline  noted  last  week  until  it 
reached  314,  a  loss  of  19  points.  It  closes  nearly  5  points 
above  the  lowest,  but  with  a  net  lo.-^s  of  nearly  3. 

Missouri  Kansas  &  Texas  continued  to  advance  until  it 
reached  the  highest  price  of  the  year,  near  which  it  closed. 
Northern  Pacific  has  covered  a  range  of  nearly  7  points  and 
is  only  a  point  below  the  highest.  Atchison  has  been  a 
.strong  feature  on  its  favorable  traffic  reports.  Other  active 
railway  issues  are  generally  lower. 

The  miscellaneous  list  has  been  irregular  and  net  changes 
are  about  evenly  divided  between  higher  and  lower.  Gen- 
eral Electric  has  been  the  strong  feature  of  this  group, 
clo.sing  1}^  points  higher  than  last  week.  Smelting  &  Re- 
fining is  down  over  2  points,  while  the  U.  S.  Steel  issues  are 
only  }/g  lower  in  each  case. 

For  daily  volume  of  bu-^iness  see  page  1337. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow! 


STOCKS. 
Week  ending  Nov.  30. 


Alice  Mining 

American  Teleg  &  Cable. 
Bullalo  Roch  &  Pitts.. - 
Can  Pac  subscriptions.. 
Chic  Hurllns  it  Quincy.. 

Comstock  Tunnel 

lst4s 

Cripple  Crook  Contra] . . . 
(ienenil  Electric  rights.. 

HomcstJike  Mining 

Iron  Silver  Mining 

Knlcker  Ice.  pref 

X  Y  Central  rights 

.Vow  York  Dock 

N  Y  &  X  J  Telephone... 

Ontario  Silver  Mining 

Standard  -Mining 

Tonn  Coal  rights 

U  S  Leather,  preferred.. 


Sales 
for 
Week.       Lowest. 


Range  for  week. 


91.5 
200 

ion 

100' 

2.300! 
10,000 

ion 

.5.800 

420 

100 

100] 

18.446 

200 

100 

770 

1,400 

1,500 

200 


7^  Xov 

SS'^^SNov 

128     Xov 

182     Xov 

202     Xov 

30c.  Xov 

23  c.  Xov 

69     Xov 

12     Xov 

S2MX0V 

$4^  Nov 

79     Xov 

Sj^Xov 

43     Xov 

126  5-^  Xov 

4     Xov 

S2.60XOV 

7MX0V 

113     Xov 


Highest. 


26  8 
28  90 
28  12S 

27:182 

30202 

261 

28; 

30 


Xov 
Xov 
Nov 
Xov 
Xov 


32c.  Xov 
23c.  Xov 
60  Xov 
12^SXov 
90  Xov 
S4H-N0V 
79  .Nov 
6  Xov 
43  Nov 
26  126  K  Xov 
24  4HN0V 
24  $2.85Nov 
.301  S'-^Xov 
261113     Xov 


26] 
30 

3o: 
24 
20 
27 


Range  since  Jan.   1. 


Lowest.        Highest 


$2>4 
86 
124 
153?i 
202 
lOc. 
12c. 
69 
12 

80M 
S4H 
75 

34 
26  124 

30]  IH 
24  $2H 
30  7H 
26  103Ji 


Jan 

Nov 


$9}4 
93  K 


.Nov  153H 
July,  182 
Nov  220 
Mch|  40c. 
Sept    30c. 
Xovi  80 
Nov    12Ji 

Jan  100 
Xovl  .$6 
July   85J^ 
Xovl     6H 

Jan'  50M 

Oct  1.55H 
Junel     4H 

Oct)  $5 
Nov      8H 
July  117 


Nov 
Mch 
Sept 
Nov 
June 
Mch 
Mch 
Oct 
Nov 
Nov 
Apr 
Sept 
Oct 
Jan 
Feb 
Oct 
Jan 
Nov 
Feb 


Outside  Market. — Active  trading  in  Great  Northern  Ore 
certificates  and  a  break  in  International  Salt  &  Nipi!=.=;ing 
Minos  were  the  features  in  a  generally  weak  and  declining 
curb  market.  Some  improvement  was  noted  to-daj^,  but 
gains  in  price  were  only  fractional.  Great  Northern  Ore 
certificates  opened  down  2  points  from  last  Friday's  close 
at  87,  sank  to  793^,  moved  upward  again,  reaching  87 J^ 
to-day,  and  reacted  finally  to  SO.  International  Salt  was 
prominent  for  a  break  of  10  points  to  20,  but  recovered  to 
27.  It  .sold  to-day  down  to  25.  Standard  Oil  from  512)^ 
went  down  to  510,  advanced  to  530,  but  subsequently  reacted 
to  525.  International  Mercantile  Marine  preferred  advanced 
from  29  to  32,  easing  off  to-day  to  313/2-  The  common  sold 
up  from  101^  to  11 .  Havana  Tobacco  common  lost  2  points 
to  12.  Guggenheim  Exploration  sold  down  from  317  to 
295.  Electric  Boat  common  advanced  from  30  to  33  and 
the  preferred  from  75  to  76.  Empire  Steel  preferred  gained 
2  points  to  40.  Cliieago  Subway  from  'A%  dropped  to  .50}/^ 
and  to-day  sold  up  to  51  ^  aiul  back  finally  to  50J^.  Nipis- 
sing  .sank  from  28^  to  25  and  ends  the  week  at  26 1-;^.  Butte 
&  .\ew  York  was  an  active  feature,  losing  about  2  points  to 
6,  but  recovered  to  63^.  Montgomery-Shoshone  moved 
down  from  lOl/J"  to  14  and  up  again  to  155^.  United  Copper 
common  declined  from  76  to  74 J,^,  advancerl  to  76  and 
clo.ced  to-day  at  75.  Boston  Consolidated  Copper  rose  from 
.303^  to  333^.  Nevada  Smelting  from  8  went  down  to  6 
and  to-day  recovered  to  73^.  Tennessee  Copper  advanced 
from   47J^  to  49,  falling  snb.scquently  to  4S^<. 

Out.sidc  quotations  will  bo  found  on  page  1337. 


New  York  Stock  Exchange— Stock  Record,  Daily.  '.Veekly  and  Yearly 


( 

(CCUPYtN* 

;   T\V(>    pa<;e>< 

aiuLHa—HJiJUMsa  add 

LOWhHT  HALM.  PSJCES 

STOCKS 

SaUx  0''     ^<"^<J*  '<"■  i'**"'  ^'■*')'i     luanye  tor  IVevtout 

NEW  YORK   STOCK 
KXCHAXGK 

,,,.        \ryti  Itnaia  rt/   Iftn.ahnrfilyitk   i              Vanr  /  1*Utr.  t 

tM7  ^J^t^m^^m^.  1       01  >- • 

tridan 

Weeic 

■ 

BmlMrdav 

jntntua/y 

J  v^ttanxty 

wr  0ein«ffnay 

X  nuraaay 

. 

mv24 

A'OV  20 

J^ovn? 

NovJa 

iiOV'4'J 

Nov  :iO 

67ia/-e*  1      Lowett 

Highest 

Lowett 

Hlg^ea 
'  03!%  Mm 

101      IOP4 

101     102>« 

101=9  103 

10234  103  Hj 

lOS'slOi:^ 
102      102 

KailroatiM. 

A  tch.  Tone ka<fc Santa  Ft 
t^        Do"  prer 

89,300    853HMay  2 

1104  Sep  11 

IT^  May 

•lOlJ^lO;! 

•101  »9  102 

lOlSg  lOi 

101''4  lOl'g 

«6i'|    OSMJ'ly    3 

106     Jan    3 

99     Jan 

lOyagScp 

137      13S'„ 

137     13712 

•U6     137 

137 1-^137  Hi 

136  4  130  4 

Atlantic  Coast  Line  UK.. 

1,100  laPsJ'ly    3 

167'8Jan20 

120     Jan 

170     Apr 
117     Aug 

no    WJ\ 

118=sll9'-'„ 

llS'all«i.j 

119     119> 

11  83)  1193s 

IJaltiraor'!&  Ohio 

r>  Do    „ret 

8,800110534  .Mny   2 

125 'a  Sep  21 

100 4  Jan 

•91  w,    92'.. 

•Hl'.^    92 "v 

•92        OiHi 

92  Hi     9J'i; 

"92        93 ',. 

2O1  1    9  1      Oct  22 

99 4  Jan    5 

91     Mac 

100      Auj 

7'J        80 

78'8    'w''* 

7!»        79'^ 

79 H»    BOH, 

79»4    8i>4 

Brooklyn  Kaiiid'lYansil.. 

4S,9'Ji/ 

71     J'lyl2 

94  Hj  Jan  26 

5678  Ma> 

91  1-.  No* 

•80       itti 

•80       88 

•80       >^8 

•80       «8 

•80        XA 

Baftalo  &  busqiio,  pref... 

.S3     .Ian  Is 

.  87     Feb  8 

81      DccT  dl-Hj.Maj 

180'alHm, 

18itM8i7g 

1b1Hj182H! 

lf<134l82Hi 

182      182-^ 

/  'anadian  Paciilc 

V  /anada  Southern 

151800 

1 55  ■■>(,  .M  ay   J  1  ■< '.  ''•a  Oct    3 

130^4  Jan  177 1«  Sep 

(57       07^1 

•i,7Sj    •J'*'^ 

•67       68Hi 

•07 'a    »i8H; 

•67       68  4 

200 

r.,>'i,.riifc3i»:   707».lan    H 

67     Nov     74-4  Ai.t 

•225     2311 

•225     230 

•226     230 

226     227 

♦223     223 

Central  of  New  Jeraey... 

300 

2t)4     M»y   2  2.S;)-h>[ay24 

190     M»>|235     Oct 

66       66  V, 

66 »<    65  ij 

66>«    66a« 

5534    56 

5534    56  H, 

Chesapeake  di!  Ohio 

4,500 

514  Novlil   OJ'8  -Vuy.iO 

45  4Ma>     60>8.M!U 

•aa     31s. 

•29       31 

"29       31 

30       3015 

•29  4    314 

Cliicago  <fe  Alton  R15 

400 

25'sSepl5|   :i-y'i,<)ct    8 

733<    76 

• 70 

75       75 

♦ 76 

• 76 

Do    pref 

400 

75     NoV.'Ti   77 '4  Oct    5 

ISifl    !»»» 

18  "a    IW'4 

18^    18"% 

lSi«    I8H1 

18<4    I8I4 

OhlcaKO  tJreat  Western.. 

5.200 

10    .Tiie2-,  23'8Jan20 

'  17  4  M  ax  '  25  4  Mai 

•7»'a    8'2 

81        81 

•80       81 

•80       81 

•80       81 

^0    4  p.  0.  debentaret 

10" 

79  4  Sep     1     86  4  .Jan  17 

83 '4  Ma^■    89      Sep 

7'i5       7^ 

72        72 

72       73 

73 ii  ri\t 

•7134    74 

Do    5  p.  c.  pref.  "A".. 

5  00 

714No»lo    80    Jan  31 

60     J'nt 
2d     Maj 

7.S  "-^  Sep 

»20'i    28 

27       2738 

*26U    '27  "i 

•26 '4    27'!, 

•26 '4    2714 

^   Do    4  p.  c.  pref.  "B".. 
Ohlcago  MUw.  <&  St.  Panl. 

40U 

247>  Novl4     aO's  Jan  22 

37  4  Apt 

181 1*1 84  H, 

180     183  't 

iBO^  184  H) 

I82"8l84 

182     1834 

204,650 

15.") '4  May  2  19878Aug27 

leSisMa) 

187  4  A  pi 

-iHa    aoii 

•197     2024 

198     100 

IMA     198 

•197     200 

1)0    pref 

400!  177  4  May  I' 

21s     ATigJ7 

182  4  Jan 

1924  Apt 

303     207 

2()3     20.< 

205     yOd"* 

206     206 

•204     20/ 

Chicago  &  North  Western 

1,900  192     Apr  27 

210     .ran)5  ;aJ90;^J'ne;249     Jan 

•231     240 

•230     240 

237     237 

•232      240 

Do    pref 

loo  225     Aug   9 

270     Mar30  234     Jan 

[2654  Feb 

•170     180 

•170     180 

•170     180 

•170      180 

♦170"  i so" 

Chic.  St  P.  Minn.  <fc  Om 

168     .r'ne.8|19S     Jan  15 

|150     Jan 

225     Jau 

•175     186 

•176     185 

•176     185 

♦175     1S6 

•175     185 

Do    pref 

175     NovU:202     .Jan]5 

195     Jail 

230     Jan 

* 12 

12        ii 

•9        U 

•  9        12  H) 

•9       12 

CMcago  Tenu'l  Trausier! 

224 

934  Apr  19 

IS'4  JanlO 

734  Jan 

20    J'n« 

•22       29 

•22        29 
5          5 

•22       29 
,*'8    J** 

•32        29 
5>«      538 

29       29 
5I4      oh 

Do    pref 

loo 

5,200 

26     Oct  30 
378May21 

42'!4  Jan  -Z-^ 
13-4  FeD20 

174  Jan 
0     J'ni 

42  4  J'ly 

47,      5 

Chicafro  Union  Traction 

13-'6»'eb 

le^g  ia\ 

16        163j 
92        92 

16«4      1634 

93       931a 

17        18 
934    93 'h 

17  Hi    18 
92  4    92  Hi 

Do    pref 

2,501' 
800 

ll'8J'lyr2 
OOUMay   2 

47  4 -Mai  12 
1097b  Jan  15 

3034  J'ly 
90     Jan 

64     Feb 

•92       a3'-j 

Cleve.  Cin.  Clue.  <&  St.  L. 

111     Mai 

•113     115 

•113     116 

38        38  »2 

•113     115 
38       383e 

♦113     116 
38       384 

•Ua     115 
38       38  38 

Do    pref 

•7,800 

110     J'JylO  118     Jan  23 
29  4  Jan    4    41     Oct    3 

115'4J'ly 
22i4Jan 

12134  Mai 

38«8   3834 

Colorado  c&  Southern 

30 '8  Apr 

•68'o    6'J^ 

69 14    69  Hi 

69       69 

•68 Hj    69 

•68  4    69 

Do    lat  preferred  II" 
uo    2d  preferred 

r|elaware&  Hudson... 

*-'elaTv.  J.,ack.  &  West'n 

600 

664Apr30    73i8FeD20 

52      May 

697e  De« 

•67 12   6S 

67        bl\ 

66^    57\ 

66H»    57'* 

67       57 

2,9U0 

43     May   2    58 's  Oct  24 

32  4  May 

65     De« 

2.ilii-j22»»4 

226=4  22d 

226  H.  229 

228     229 

•226  4  228 

6,320 

189     May   V]23l34>rgv22 

178H»Ma> 

24034  Oct 

642     642 

649^4  619-'4 

♦640     550 

64»7g6i97g 

♦545     550 

40 

4373,  May   2;500     .May24 

335     Jan 

198  4  0CJ 

40  "a   40 'f 

^1        41  Hi 

41^8    i■^^B 

43       4368 

42       42=8 

Denver  <fe  Hio  Grande 

8,300 

36 ''8  May  '2 

5178  Jan  26 

27I4  Maj 

393,  Dee 

•84       80 

86  »4    85 '4 
84        «4 

86       86 
•83     

86        86  Hi 
•84       8'J 

•84       86 
84  "8    85 

Oo    pref 

500 
60> 

83  oc;  2( 

84  Nov  2"^ 

91  4  Jan  2^ 
102     Feb    9 

83»4Ma> 
764  Jan 

91i4Dec 

-86     ao 

Detroit  United 

964  Dec 

-18       luSfc 

•I8H1    19-<t 

•l?"*    19 

ns     18 

•18  4    1938 

Duluth  So.  Snore  &'Ati" 

30 

16     J'lyia 

227gjanllH  1134  May 

2234  Not 

•37       39 

37  Hj    37  Hi 

•36       39 

'37       39 

*36  4    384 

Do    pref 

loo 

32     Apr  28 

45     Jan  11 

21     May 

4634  Not 

44       44^ 

44        44-», 
7  6U    76'* 
67-'i    0734 
•66       70 

4iH    44«4 
•76       76»t, 
♦67       69  Si 
•65       70 

44  >«    45 
•76       76% 
•67       68 
•65       70 

4379    44  u, 
76       76 
•67       68 
•65       75 

Urie .V.VIIIIIIII 

20,800 
500 
450 

38>8.May  2 
75      May   2 
62  4  Apr  27 

70    Sop  ■; 

50  7g  ./an  16 
83     Jan  15 
76'gjanl6 
76     Jan    2 

374  May 
7478  Ma) 
554  Jan 
63     J'ly 

5234  Aug 

•76^«    76'2 

Ei  Do    Ist  pre! 

85'-;.\Tif 

67^    «7«B 

Do    2d  pref 

783^  Aug 

*B6       76 

Eransv.  &  Terre  Haate 

75     .\.ng. 

•86       »6 

•85       96 
814     318 

•86       96 

316>*318'-4 

•86       98 
317     319 

♦85       95 
316     3194 

Do    pret 

38l7oV( 

80     Jlyl3 

94     x-as  -2 

85     Nov 
236     Jan 

96     Aog 

Sie    321 

Great  Northern,  pref 

Green  Bay<feW.,(leb.  cif.A 

275     May   2  348      Feb    9 

335     Apr 

•81     

•81     

•81     

81 4  Nov  23     92  4  J  an  2<i 

83     Feb 

90     Jat 

•""II  "15'" 

' 16 

Do                  deb.  clf.  B 

11*4  Oct  2i>    23  4J'anl9 

17     Ma5 

24  4  J'ne 

•iT'i'g" 

"46"'"46" 

•45       47 

"46"  "4*6" 

•45       47 

Oavana  Electric 

AJLDo    pref... 

r.iid 

3318  J  an  19    53     Augll 

15     Apr 

384  De« 

•86       87 

•85       87 

•86       87 

•84       86 

•86       87 

••»*•• 

77i4Janl5    9734  May  8 

50     J'uf 

82      Dec 

• 12(5 

• 126 

♦ 126 

♦ Iii6 

^    ' 

* 1'26 

Uooking  VaUey I 

Do    pref 

Illinois  Central 

113  Is  Feb   eil35     Ai)r24 

863a  Jan 

121 4  Dec 

j»3          »d»4 

«tf3i8    931* 

•93',    05  Hi 

•9314    94 

> 

OS 

9334    94 

"260 

92  4  Not  It 

9938  J  ue   1 

90    Jan 

97'4iV0T 

no's  17534 

175      175^4 

175'8i'i6'v 
36'>8    36 '8 

175     176 
36=4    3V 

176'4  176-4 
37       3734 

3,-^33 
8,4uu 

164      .May   2 
;'.3=8J'ne27 

184  4  J'ne  7 
55.<BM»ylO 

15234  Jan 

183     Sep 

se'e  368, 

A  nterhoro-Metropolitan. 

Dopref 

Iowa  central 

•76'»    77»2 

76 -B    76''4 
30»4     30 -t 
62        52 
•65        72 

76       76 
29^8    30  "4 

52        62  H, 
•64        72 

Ta''4      7634 

30 14    30^4 
5;iHl    62°8 
•64       70 

TOs*    76  »s 
30  4    30^4 
624    624 
•64       72 

1,000 
2,V55 
1,200 

7038 J'ly    0!   873^Mayl0i 
24     J'ly  12    34'4Janl2! 
48     J'ly  17    6334  Jan  13 
52     .Mar  7    76     J'ne  b 

•30       31 

24"  May 
50     May 
29  4  May 

32  ■■  Feb 

61»t    61 3< 

Do    pref 

61     Dec 

•65       72 

17 anavrlia  <fe  Michigan.. 
IVC.Ft.S.<feM.,tr.  cts.  p£d 
Kansas  City  Southern  ... 

5834  Dec 

78>a   78 h 

•■.8Hj   7a 

•78       79 

78^8    7a  Hi 

< 

•78       80 

"306 

77     oet2'2    81 4  Feb    7l 

81'^»J'nfc 

87     Oct 

30"a   30  >a 

30       32>8 

31       32 

'^.\        '^V* 

3OI4    31 

12,750 

22"8Jly    '>    37»BJan    01 

22  ig  Maj 

36 '4  Deo 

61 "«    evJ^fc 

62       6368 

634    63*^ 

63        63i>i! 

62       63 

Do    pief 

16,500 

49     J'ly  12    71     Jan    5i 

52     Jan 

70     Feb 

30      30 

30^4    3934 

*30       32 

♦ao      32 

30>«    30I4 

J  ake  Erlecfc  Westernlll 
A-*  Do    pref 

300 

27 4 J'ly   3 

44  7g  Jan  12 

28i4J'nt 

47  4De<j 

•7«       80 

•77       80 
•62       66 
144  Hj  146 

•77       80 
*62       66 
14514  146 14 

•77       80 
•61  Hi    64 
145Hi  14584 

t 

•77       80 
•611a   65 
I454146I4 

16I906 

75     Sep  2o 

61i4  0ct  27 

136 '4  May  2 

i9j;4Jan-Ji 

81-i4  JaulO: 

156  4Janl9i 

91     J'ne 
50  4  Maj 

106     Mar 

•62       66 

Long  Island 

737.  Nor 

145     147 

Loaie voile  <fe  NashviUe. 

Ei34  4Jau  157 -a  hep 

14314  143<^4 

143     143 

143  Hj  144 

U234  145 

>< 

14234  143 12 

VJanhattan  Elevated... 
I'Aetrop.  Secur.,  sub.  rec. 
Metropoiitiin  Street 

6,220 

140     Sep  2o 

162     Jan  261 

161     May 

175     Feb 

•  i06"  iio\ 

»u'6"uo»8 

•io6"  iYo% 

65     FeOiO 
lo3     J'lyi'.^ 

«757g.Mayii 
127     Jan  16 

OS'^sNov 
114     May 

91     Mar 

•ioii"'  iio«s 

•ibe"  iio'e 

133     Anj: 

24^8    24-2 

'  :i378    24 

*2378    24^4 

2J»8     2438 

251a    25^8 

Mexican  Central I. Ill 

lilebo 

IS-igMay  2 

26^8  J  an  19 

18 '4  Max 

26     Mar 

•lUO      li)d 

•190     196 

192Hil92Hj 

♦185     195 

♦185     195 

Miclugan  Central 

luO 

140     Mario 

200     J'ly  17: 

J 130  J'nt 

155      Aiiji 

6434    Hi\ 

♦oO        70 

'60        6tf 

64 14    64 14 

•60        70 

Minneapolis  sfe  St.  LoiiisI 

400 

63     Aug   3 

84^4  Jan  11^ 

56  4  Jan 

8434  Oct 

•9u     a7 

•90        97 
♦143      150 

•90        i)8 
•146      150 

•yO        98 
•146     149 

•90       98 
•146     ■:48 

Ho    pref 

90     Apr  27 

100 14  Jan    31 

86     J  an 
89  4  Jan 

.06     Oct 

•146     148 

Minn.  S.  P.  &  S.  S.  Marie 

14l4Jau    4  104     Mar24| 

145      Dec 

• 17o 

• i.O 

10714108 

L67      167 

*165     170 

Do    pref 

Mo,  Kansas  <%  Texas 

"30" 

103  4  Apr  30 

183-4  Jan  11 

148     Jai; 

l173      Dec 

40 'a    41^4 

41HJ     4.:i=8 

4-^4    4d\ 

41  fa   4314 

42 14    43 

189.010 

29      .Mav   2 

4338.\ov2i 

24      Maj 

'^3y4Nox- 

73  Ha    74  68 

74\     76 
9-114    95 

7ii34    75\ 
9i3a    94'?8 

7ci''8    74-'t 

9433  y4-6 

7334    74  4 
94'4    9439 

Do    pref 

23.630 
7,OuO 

64 14  Apr  27 
8oH2.uay  2 

75  ,  Nov27| 
10634  Jan  20' 

56i4-May 
94  4  May 

73     Aug 

ya^a  94  Hi 

Missouri  Paciho 

li078  Mar 

•143      146 

•142      Uti 

•H42     145 

143-1144 

♦142     145 

V  aaii.  Chatt.  &  si.  Louis 

i^  at.of  Mex,  non-cum.pl 

Do  2d  pref 

400 

133      .■Vlay  3 

149  4  Jan  12, 

137     Jan 
o3'8Ma) 

158     Apr 

•56'4    57  H, 

•u6'>i    57H. 

•U6I4    57  H 

■56I4    57 

5734    58*8 

l,loO 

36     Apr27 

5>58Nov--| 

45     Jan 

•26  "a    •^8->4 

•27  Hi    29^8 

•28        29-16 

2  J        kU 

29 '8    29  4 

900 

181,0'uelO 
32'8  jueiO 

29^  AovJO 

36'8^^el)  12 

83     Aug  4 

150 '4  .J an    8; 

1734  J'nt 

244  Jau 

New  Orleaus  Ity  •&  Lt.  .. 
Do    pref 

128^4  i3o'4 

i29%  i'oOJ4 

iao  "-I  is'J'i 

131'^  132" 

53I9V0 

80^Bep    •* 
I2d     Nov. 2 

13634  May 

III"  "" 

i2vii4  isTsl 

N.  Y.  Central  <fc  Hudson.. 

I6734  Jiar 

•62  Sa    64 

63 '8    60  ^t 

OJ^e    03^8 

63 'a    65 

•63 'a    644 

N.  Y.  Chic.  &  St,  Louis... 

1,800 

.J  9     Mai    v 

73  '2  Aprl7| 

42     Jan 

70-4  Dec 

•112     i2o 

♦112      liiU 

♦112      120 

*ll2      120 

•112      12U 

Do    Islpref 

...... 

Hi     Apr  14 

120  .g  Jan  271 

114     J'iy 

122  4  Jan 

•84       87 

*fc5        8.S 

•a5      »7 

86        So 

85       85 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 

300 

80     iiay  3 

9i34jaa    9; 

74     Maj 

95     Dec 

• 192      193 

•192      lb3 

192      192 

♦190      193 

193     103 

2jO 

190     J'ly  10 

2047gjani9i 

asii^  oec 

(•216  Sep 

47        47  >». 

4'iH2    4  7 

47        47->4 

48        4838 

48       48  4 

N.  Y.  Ontario  &  Western. 

7,600 

43S4.\iuy  2 

57  ^,  Jan  s'l' 

4038  Jau 

64     Mar 

944    9434 

U414    94  H 

94I4    94Hi 

94>4    y4'4 

9434    y43. 

Norfolk  &  Western 

3,530 

»i     i!e02o 

9733  u(;i    :. 

76      Maj 

884  Mar 

•88  "12    90 
21812  221  "2 

Jail      00 

2i8'6  22134 

■8^'ii  yu 

2l■.^l4  224 

•88       90 

222  Hj  224  Hi 

90        90 
2-22     22538 

Do    adjustment  pref. 
Northern   Pacific 

150 
99,i.iOO 

S9  4  Apr  12 
17914  May   2 

96     Jan    6| 

23-' 4  hoi;  141 

oligFeb 
165     Apl 

06     Aug 
62 16  4  Aug 

•1*25     i^y 

L-8      133 
•100      luS 
•l22      128 

♦loO     131 
•100      lu8 
♦122      130 

•129     lao 
♦lOO     108 
•122      130 

♦127      130 
•loo      108 
•123      128 

L>acific  Coast  Co 

SOU 

103-    Jan  10 
lOo     Jan    5 
1054  Jan  10 

1^2     J'ne  5 
106     Jan  29 
135     May   8 

78«4  Jai- 
loo     Jau 

85     Jan 
131 4  May 

;09'4Oct 

•100      luS 

t    Do    Istprel 

108     Feb 

•122      128 

Do    2d  pret 

109     Oct 

Via^iMh 

13£.'8iay3g 

13818130 

ld8      139 

13778  13,3^ 

Pennsylvania 

120I906 

i:fd-^J'iy  - 

147  4  Jan  2.1 

148     Aug 

•35        40 

•35        40 

•3J        40 

•35        40 

•35        40 

reoria<fc  Eastern 

33     Apr2a 

46'.^  Jan  i5 

27     Jau 

48*4  Apr 

80  "u    s5^ 

feoHj    boHj 

•631a    80 

84        85 

8434    8434 

Piltsb.  Cin.  Chic.  &  St.  L. 

'  '700 

75     May  2 

87     Jan  24 

70     Ma\ 

;a734  Mar 
112     Mar 

•lOO'-jlOb'^ 

•100      108 

•100     lO.S 

•loO     1^8 

♦100 -a  108 

Da    pref 

loO     May  4 

lo9     Augl  ■ 

105     Feb 

145'8l4Ba» 

i4o'bl4  7Hi 
9jHj    90 -v 

98      ys 

14  658  11834 

•  yo-j 

'95        98 

146H;14»34 

91        91 
•04        9<4 

146 '4  148 
•90  4    91 
•  94        93 

li  eadlng 

6  ail  400 
600 
500 

ll2      May   2 

89  Sep  L't 

90  Apr3o 

.<;164  Jan  .;3 

96     Jan2.' 

102     Jan  i.{i 

x79     Jan 
90     Maj 
84     Jau 

14334  Not 

*e9       yl 

AVist  pret 

97     sep 

•94       97  H: 

2d  pref 

101     Nov 

30itj    31'i, 

3oHj    Sl-V 

31        31 H; 

31««    32^ 

317,    SjSs 

Rock  Island  Company 

97,30i. 

i;2  4J'iyl3 

32S8NOV30 

2134  DfC 

37  78  Jan 

66 1»   63 '4 

1)7        68 

*60H»    68 

68        68 

67-'4    614 

Do    pref 

3,100 

60      J'.y     2 

6934  AugJO 

60  4  Nov 

85    Jan 

•70       72 

•68        72 

•6rf        71 

.70       72 

*7u       72 

St.  L.<fes.Fr.,  Ist  pref 

00      ;-cu26 

7234  Apr    31 

67     Deo 

81i4Mar 

4878   4«'. 

48        4f< 
'26        26'4 

4*9       49 
26       26 

4734    484 
2534    2534 

48»»    4939 
2434    -ie^s 

Do    2d  pref 

il42o 
8,000 

404  J'ly  17 
20 4. slay   2 

51i4Feb   61 
27 -6  Jan  19 

45     Dec 
iJO     Miij 

?3  4Mar 

26 "-a    '2ii5s, 

St.  Lotus  Southwestern.. 

27  4J»B 

•HI        62  s 

6..HJ    OlHi 
'Jo's    94 > 

•61        62 
94i«    95 

60       60 
9414    95 

•60       62 
t-i       94  4 

Do    pref 

300 

39.U50 

4»3^jlay   2 
tJl     May  2 

6j3gs;,.pl0 

97  4  Sep  21 

55      Nov 
5734  Maj 

66^3  Apr 

93 '«    94 -i. 

Southern  Pacifio  Co 

7238  feb 

•119     Jkii^ 

119     lla'4 
3334    34  * 

119^411914 
34 14    34  Hi 

119-4  U9'4 
34 -i     317, 

•119     120 
34       34S8 

Do  pref 

880 
14,7u0 

116     J'ly    2 
3l»8.Novl2 

120'r2J'ue  6 
4.! '8  Jan  26 

11534  Jau 
28     May 

l22'4De« 

33 12    34-»4 

3outhernv.tr.  cfs.  stmpeu 

38     Sep 

•94  •»   9.J 

*b4Hl    96 

94 14    94  H/ 

944    94  4 

94        944 

Do    pref.       do 

800 

:'4     Nov30 

103     Jan  16 

95     Apr 

1«2  4  Sep 

37  >^    38  »4 

•57-8    38  \ 

37 'a   38  H2 

3734    38-4 

3734    38  •« 

Texas  <fc  Pacifio 

1  bird  Avenue  (N.  Y.)... 

25,810 

28     May  2 

4<i'8  0ct    2, 

2934  Apr 

41     Mar 

141      D«« 

•121     ii;5 

•121      125 

121      125 

•1-^1    1-^s 

•123     126 

121     Novli' 

£139)^  Jan  17 

1.0      Dec 

29i<    2Si^. 

'2yi4    30  Hj 

29       2  • 

29        29 

29        29 

Toledo  Railways  &  Light 

"60  J 

29     Nov2, 

36     Jan  2. 

2214  Jau 

37'4  Apr 

3-1        343^ 

34I4     34  H; 

34«4    34'4 

34        34V. 

341,    34 14 

I'oL  St.  L.  &  W.  V.  tr.  ctls 

900 

25i4Jly    2 

40 -a  Jan  19 

34'*  May 

43=4  Apr 

53Vj    53^., 

6334     o.S-'a 

534  5a  Hi 

♦524    53"^ 

53       53  -4 

Do    pret.  vot.  tr.  ctts. 

700 

43      Ply  13    5978  Jan  19:1 

513,  Jan 

6a     Ape 

iJAISKS  AND   TKUbT   CUMf  ANlliS— BROKtiRS'   <^UurAriOxN6 


Banks 

NEW    YOUK 

Aetna 

America  I1 .. 
Ainer  Excli.. 
Aslor ... 
Battery  Pai-U 

BoweryT 

Bnlch'3<S:  li\ 

Century  li 

Chase 

Chatham  ... 
Chelsea  K).c- 


Jiid 

As/c 

2074 

215 

525 

635 

tai9»e 

050 

750 

.  25 

135 

320 

irH) 

1.0 

170 

i75 

185 

1,000 

J9o 

.i05 

.95 

...... 

Banks 

Chemical 

Citizens'  Ctrl 

City 

Coal  <fc  Iron 
Colonial 'ii  .. 
Columbial, .. 
Commerce... 
Consolidated 
u"rn  Exchxi 
DiscouniD  ... 
e;asi  Kiver.. 

ti'idelity' 

Fifth  Ave'  .. 


JiiU 

A  Sic 

4100 

4250 

140 

145 

205 

270 

250 

i60 

700 

450 

v^r> 

tlSOSt 

tl81 

157 

16.^ 

tSllHj 

luO 

.Oil 

.50 

60 

200 

S81IO 

4200 

Bonlui       !  £iU 


Fifth 

First , 

14thStreei11 

Foun,h , 

Uallatin 

Garfield 

German  Am' 
German  Ex' 
Geitnanlali  . 
Greenwich  ■, 
ilamiltoulj  - 

Kanover 

Imp  (fc  Trail 


340 
700 
225 
210 
365 


150 
115 
')0() 
295 
.60 
50  -  4 


Ask 


710 


214 
3i5 

iOil 

155 


305 
5V2' 


Banks 

InterboroH.. 

Irving  

Jetfersonlj... 

Liberty  

Lincoln 

.■Vlanhattan^i. 
Market  &Fui 
.Mechanics'  . 
-Jlech  &  Tra 
.Vlercautiie .. 
.Morcli  Excii. 
.vlerciianls'.. 
Metropolis'  . 


Bed 

ASIC 

145 

155 

240 

250 

200 

210 

50  1 

520 

1500 

1700 

300 

.110 

.i65 

i75 

J45 

255 

165 

1.5 

-'50 

.60 

165 

75 

1  ii.j 

l7o 

190 

Banks 

Bid 

Ask 

Metropoli'nT] 

160 

170 

Alt  Morrisli.. 

240 

-Mutual:; 

300 

325 

Nassauli   

190 

200 

New  Amster 

200 

210 

New  York  Co 

1200 

N  y  Nat  Ex. 

-'00 

:ii5 

-Vew  York... 

315 

320 

Night  &  Dav 

500 

191U   Ward   . 

,6J 

.Vonh  Aiuer. 

2io 

•I'O       '1 

.N'ortlieru 

100 

I  TO 

oriental' 

J70 

.iO      1 

Banks 


PacilioD 

Part 

People'sli 

Phenix 

Plazal, 

Prod  Exchi  . 
Biversidel;  .. 

Seaboard  

Second 

State'il 

'  >4th  Street.. 
12th  Ward^  . 
J3d   Ward'  .. 


•  Bid  and  :isK.ed  v>rioe.s;  no  sales  were  miKle 
t  Sale  at  Stock.  Exchange  or  at  auction  this 


on  this  day.    i  Less 
week.     *  Trust  Co. 


than  10i>  shi 
certificates. 


ires,    t  Es-riguts.    1|  State  oauts.    a  lix-dividend  and  rights.    6.NewBtasfc. 
h  Assessment  paid,     n  Sold  at  private  sale  at  thi»  pnce. 
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HltHJhtt—MltiMtJSl    AAP    LO»kHl    SALh    fftJUAlt 


Xov  34 


'100\.110V, 

•93        113 
71»a   71V 


•l» 

'■.it, 
•1. 
S7^4 

-nu. 

•176 

•44S 

11-J 
•86 
•87 

•a4>< 

48»4 
•lOl'D 

•90 
-240 

•sv, 

6>« 
•i7\, 
88>« 

•IS 

•S8T, 

74 », 

•lJl>a 

•3«»i 

•95  >a 

•S7 

•59 

•9U', 

1634 

116 
•SUO 

•lo: 

16 

IS4>« 
•180 
•186 

•98 

35 

•102 

276»» 
•IDS 

•IH 

•45 

no3s 

54  4 
•81 

27  »» 
•138 

22  >« 
•81 

71 


•ISO 

98  S 
176S 
•1» 
•814 
•60»« 

404 
•SI 

77 
•744 
•116 
•16 

85 

753< 
•101^4 
•140 
•S8 

39 

93 '4 

17 

594 

SS'e 
{97  Si 
•i.')6 

63 

loo 

37-5 

10(1-, 

764 

•105 

•155 

b7»4 

9 
6«4 
47 
•87'« 
•115 
•^><4 
•17  4 
•70 

61  >4 

•107  4 
•76 

47  4 
106 

37»« 

•io>;>2 

74 
•»Hy 

•156 
•167 


20 

43»« 

•10 

17  S 
3('. 
22 

atJN 

514 

300 

17  S. 
4tf 
113<4 
25', 

92  >4 

s:> 
His 

44 
102 

32 

94 

246 

6^ 
37  s 

^U4 
19 
40 
75\ 
1124 

'»4 
a7 
30 
62 
V'34 
154  1. 

lie 

240 
1U& 
M)7, 

47 
136 
135 
139 
lUO 

30 
104 
279 
120 

1)^4 

56 

334 
lU24 

66<, 
lOU 

29  4 
l39 
22=>. 
h2 

71 

17-1 
984 
176'.. 

m 

82  4 

59 

424 

^^\ 

75 
1174 

16'-/ 

>>b 

76  >4 
li2a, 
146 

914 

39 

93'* 

lU 

60  \ 

64 

97  4 
259 

53 
luu 

0*134 

7oC 

1U8 
160 
»7>4 

a 
61 


120 
90 
29  U 

714 

6.V 
1034 

7'J 

43 
105 

37', 
110 

'» 
300 

na"- 

]o8 
18-. 


i09'9ll04 


I'-A*^ 
92-4 

•03 
714 

•frO's 
19  >, 
42-4 

•35 
IV  4 
38 

25  4 
60S 

275 
174 
444 

Uio. 

•-'o 

•87 
24  4 

43^4 
•lOl"-.. 

32 

90 
«2U) 

•S4 
KI4 

27 

i384 

19 

38 'g 

V4»4 
•  111 

•S4 
•25  4 
•27 
•69 
•924 
153-8 
116 
2fU 
101 

10»4 

46 
1344 
loO 
136^8 
•98 

»4»4 
102 
276 
105  4 

♦15^4 

•45 

37S4 
1U2 

54 
•81 

27«4 
IH?^ 

22  ^4 

tll4 

70-'4 


l~,     I 


174 

98 

175 
184 
Bl^g 

•oO-'4 

•40t» 

-81 
7/4 
744 

•"15" 
»j«3  4 

76 

•  1014 

143 

eo'g 

•36 

92  4 

17 

60 

64 
•974 
267 

0.4 
loO 

3/ 
101 

15 
\V4, 
160 

^6  4 
8-j 

604 

46  4 

115"' 

OS  4 

•2S 
•70 

62 
1 08 
479 

47 
1014 

37., 
107 

73 
290 

86 
162 
167 


ISS-V 

9-»4 

i<5 

714 

80 

194 

43 

40 

174 

88», 

2'* 

25  4 

52 

3U0 
174 
45  s 

113 
264 
92 '^ 
254 
87  4 
444 

102 
33 
95 

245 
94 
64 
37 

1'9»4 

19 

40 

75 

112 

4 

27 

29 

62 

93  4 
155=8 
lie 
-10 
105 

11 

47 
135^4 
135 
136»8 

loo 

364 
104 

278  4 
105  4 

16»4| 

66 

3734 1 

loss' 

464 
100 

3041 
137  4 

23  4 

82  4 
70»4 
80 

1784 

177    I 
18*4' 

8i»8 

69 

44 

83  4 
77-. 
744 

117  4 

16 

87 

77 

11.234 
114  "si 


Tuetoay 

109  41094 

i8t4i^84 
v;i2-4    92^ 
•62        61 
•70       72 

"194  "194 
42  4    -134 

•.S5        40 

•164  174 

•i>7  39 

22  32 

»25  26 

•61  62*8 


93  I 
1734 
604 

6434 1 

y»4l 

257 

100     I 
37  J4] 

I01..J 

76  >a 
I08 

16l>4l 

864! 

^4l 

604 

4634 

yo 

1-0 
S9 
30 

714 

»2 
I08 

79 

47% 
104  T,' 

39     I 
110 

75 
300 

85  4 
160 
1 06 


"375 

l.=t 

46 
1124 

26  4 
•91', 
•24 
• 

44 
10l'4 

33 

•90 

•240 

•9 

•6 

27 

884 
•13 
•3o^» 

7^34 
112 

•34 
•25  4 

••je 

•69 
•934 
15^34 
116 

•  200 

•  lol 
1U»4 

4404 
ISO's 

•  130 
136 

98 

347, 
.102 
278 
•105 
•16 
•40 
•374 
103 

5434 
•79 

28 

13 ;  4 
2  2  ■'4 

S14 

•70 
♦ 

177 

99 
1764 

184 
•81 
•6O34 
•42 
•81 

77  4 

744 
*, .> 

16 
•84 

764 
»102 
144 

39  4 
911» 
17 
69 
54 
98 
256 'e 

5a 

•  loo 
1    374 

lol 
754 

108 

161 

•»5 

I  834 

6<>4 

4638 

115 
•e8 

61H 
107  <4 
•76 

474 
10434 

39 
UO 

"5  4 
'290 

86 

160 

■167 


tf^'infoiOk  I   T^urM^ta]/ 


sov  as 


I 


Xov  ^9 


•109     1104 

i'sti'si-*  -4 

92 -J  92  4 
64  4  64  4 
71       714 

"'l938   "l'9  4 
43        434 


•35 

164 
38 
•22 


40 
174 
384 
23 


300 

46  4 
1134 
26 
94 
24'«8 
87  4 
444 

10I»4 

33<i 

96 
245 
94 
64 

37 

89 

19 

40 

76  4 
112 
4 

27 

30 

62 

934 
155 
1164 
240 
105 

H 

464 
1354 
135 
136 

»S4 

36 
104 
281 
120 

1634 

66 
38 
103 
664 
90 

138 

233a 

82 

714 

80 
178 

99% 
175«s 

184 

82 

59 

45 

83  4 

7738 

744 
1174 

16»4 

87 
76  4 
102^4 
14434 
9i 
414 
92  4 
174 
594 
61 
99 

25 -J '8 

i)3 
10  J  H 

H'l'n 

76 
108 
162 

8734 
834 

60  >, 

48-4 

!597, 
120 

80 

30 

72 

f.24 
10i\ 

79 

47*4 
U'6 

42 
110 

704 
302 

87»« 
160 
1S5 


•284    2634 
•614    62'4 

{385     386 

16-»    17»8 

464    464 

112381134 

•25        26  4 

•914    94 

24 


34 
-     874 
44       444 
•1014102 
33       334 


90 
♦340 
•9 
6 


95 
346 
94 
•  4 
274   27  4 
883*    8834 
•184    19 
•SS't    40 
•744    75 
«112     112 
•334      4 
•25       37 
•26       SO 
•68       62 
•92U   934 
16341544 
116     1164 
200     240 
•101      105 

lO's  1034 

•46   46*4 
135  133^ 
•130  136 
•13534  1J9 
984  984 
35   35 

103  103  4 
2784  2804 

•105     120 

•16»4       1634 

•40       66 

•37       3739 

102410234 

644    651^ 

♦79       99 

27«8    284 

♦1374  138  w, 

2234    234 

&134    824 

714    717, 

• 80 

•175     180 
9.^1       994 
1764177 
•18       184 
•81       82  4 
•60»4    69 
•404    43 
•81        834 
76        774 
744    75  4 

♦ U74 

•1534     16  4 

•84       87 

76       76 

10334  10234 

1443«1447g 

894    S934 

41        414 

913^    yjSj 

♦17        18 
!i9        59 
544    ^i.h 
9939  100 

♦  254      

53        53 

10J41004 
^8      ;-i8  -. 

10141014 

•754    764 

104  110 
161  1«5 
•86        674 


60 

474 

8834 

•115 

•H5 

•28 

♦70 

6138 


60 
4734 
89 
120 
89 
M 
72 
6 134 


•1074108 
•76       79 

4V4    48 
104«8l05 

41        424 
•105      111) 

76        773, 
•290     302 

873,    88  4 
•160      160 
•  I  '?7      1 8.=> 


Friday 
Xov  30 


XKW  v<)i:k  stock 


•1094  1 10     Vrrin  CiTj-  Rapid  Tr.inslt 

l)i>    iirtt 

1864  1«7^|  Inion  Pacitlc 

•92        93     '\l  Do     pro* 

64 4    64  4  Unit  llyn I nT't of  3au Fr»n 

71       71     I        Do    i.rwf 

lUmiwi  ivvsoISt  tiou.  prei 

20^  VV,'»l"M«u 

434I  »»  ln>    i>rpt 

40    I  Western  Marylami 

174  Wheeiiu!;  ih  l^aku  Krte.. 

40    I        Do    l8t.  prol 

224         Do    2>1  nref 

26-v]Wl80onsiii  C»iulral 

53    I        Do    pift 

IiiduHtrinl  «V  .flisccll 

300       4  dams  KxproH* 

174  r\-  tlia-Cliitlroeri 

464         Do      pn-t 

1  IH^a  AinalgaiuatcUCoiipcr 

2.'>:v' Amer  Apnciut  Ohemicjil 

94  Do      pret. 

244  AlDer  Boet  Sugar 

874        Do    pref 

444  American  Car  iSi  Foandry 

102  Do    prof 

334  Amerlean  Cotton  OU... 

93  Do    pref 

246     American  Express 

94'Anjencan  (irass  Twine .. 
64  Amer  Uldeab  Leather. 


20 

434 
•3< 
•164 

22  4 
•26  4 
•51 

•2S0 

17-4 

46  4 

1124 

263, 

♦914 
•24 

• 

■44'4 

102 

•38 

•90 

•240 

•9 
64 

284 

88 

•18 

•364 

«75 

♦111 

•334 
•25 
•27 
•60 
♦924 
1314 

UOM 

•200 

•101 
104 
46  4 
Xl334 
•130 
1364 
•984 
3d 
•1024 
1^794 
•105 
•1534 
!&3 
37 
102 

544 
•79 
2T 
•1374 
224 
82 
714 


29 


De    prel 


8838  American  Ice  Securltie.s 

19     American  Linseed 

40  Do    preJ 

76     American  ixjcomotlTe... 

112  Do    pret 

4     Amer.  Malt.  ctCs.  of  dep... 
28  Do    prel.  ctfs.  of  dep 

;iO     Amer  Pnenmatlo  service 

63  Do    prcf.   

934  Amer  Smelters  Sec  pret  B 

1534  Amer.  »molt'g>&  Uelln'g 

116  Do    prer 

240     American  .•inulf 

105    i        Do    pref 

104|Amerlcan  Steel  Foandr's. 


46 -J 
134 
132 
1374 

99 

35 
104 
2rt034 
120 

I634 

53 

3/4 
102 

66 

99 

284 
138 


Do    pref. 
American  .'juKar  Heiiuuii! 

Do    pref 

Amer. Teleph.  A  Telep... 
Amer.  Tobac.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

HroolLlyn  Union  Uaa 
ranaw.  Dock*  C.Imp'i 
Bnttenok  Co 


(; 


lenlral  Leatner  . 
Do     prer 


Colorado  Fuelife  Iron 

Do    pref 

CoL  &  Hock.  Coal  <&  Iron. 
Consoadated  Qa^  (N.  Y.). 

3VCorn  Products  Refg 

82  Do    pret 

714!Dl8tlllerB  Securit's  Corp. 


'166 

•9434 

177 

•18 

82 

♦0034 

•404 

•83 -2 

764 

75-2 

'V54 
•84 

754 
lo2-a 
'140 
•894 

41 

924 
♦l7 
•88 

54a|t 

994 

S18*J34 

63 
»aa»4 

38 
101 

75^8 
101 
±162 
•87 
84 

604 

47 

8:^4 

>116 
•65 
•274 
•69 

52 
108 
•764 

474 

104»4 

•38".. 

>106-:i 

75 
297 

874 
>150 
•167 


80 
IfiS 

974 
1774 

19 

82 

89 

42 

89 

764 

7634 

U7 

lo'a 

87 

76 

10Z4 
145 

90 

4134 

92  4 

IS 

60 

544 

994 
190 

534 
luJ 

38 
101 

110 
166 

87  s 

„*°» 
60 

47»8 

8734 

120 

8-.4 

30 

72 

52:H. 

108 

79 
4734 
loo 

414 

110 

77 
302 

67 
157 
185 


b-lectnc  Storage  Battery. 
Federal  Mining  <&  smelt'g 

Do    pref 

Qeneral  Klectric 

International  Paper 
Do    pret 

International  Power 

Internat  Steam  Pump 

Do    pret 

KnickeroocKer  Ioe(  Chicj 


\j  atioxLiii  Biscuit, 
i^  Do    pret 


Xat  Knaoieiingt&Stamp'g 
Do     pref 

National  Lead .•.. 

Do    pret 

New  York  Air  Brake 

Xorlii  American  Co.,  new 

P.-mjiHc  Mail 
eop.  (ia8-L.<fc  C.  (CUic.) 

Pittsuurgn  Uoal  Co 

Do      pref 

Pressed  Steel  Car 

Do    pret 

Pullm.-iu' Company 

i  >  ail  way  Steel  Spring... 
LVdo    prel 


Uepublic  Iron  <fc  Steel ... 

Do    prel 

Oloss-Sliemeld  Ht.dk  Iron 

O  Do    prel 

Tenn.  Coal,  Iron  <fc  KK... 
Texas  PaoiUc  Lautt  Trust 

Union  B»K  dc  Paper 
Do    i)rel 


U.  S.  Cast  L  Pipe  «fc  Foun. 

Do    prel 

Cmied  States  Express... 
U  S  Realty  1)^  Ituprove'at 
U  S  Ueduction  Jb  Hetiu'K 

Do      prel 

Onited  Slates  Hubber 

Do    lui.  prel 

Do      Jd  pref 

amto<l  States  Steel 

Do    pref 

Virgi  uia.CarolU>a  Cbem . . 

Do    pret 

Virginia  Iron  Coal  <*  C. 

V*,  ells   Fargo  dk  Co 

'T  i!8t'n  Union  Tele'gpli 
WeHl'gti'seKlifeMlgaaaen 

Ixi     lutpref 


Sales  0' 

Weeic 
aUam 

200 

J09'.45V 
350 
46 
60t 

i'.ioVi 

4,7.0 

'  '601 
900 
67. 
3  01 
400 

50 

800 

1  ,'JOt 

189,000 


1,000 

4',7o6 

420 

4,410 


600 
1,900 
1,400 

100 

i',630 

223 


93,700 
1.966 


3,200 
8,660 
6.8J5 

"600 
35j 

l,6uO 

2O0 

63,240 

100 

""2Vj 

600 

l.OoO 

34,600 

33,620 

300 

21,828 

2,200 

1,780 

iii'oo 

3,500 

3,200 

1,100 

200 


1,900 
2,000 


700 

lOii 

3, 7  00 

l,5oO 

5iiO 
9,550 
2,850 
3,30./ 
1,600 
2,1.^0 
1,675 

oy7 
2,100 

iOo 
9,410 
2,.i7.. 
1,7  00 

100 
4,tOo 

Go.. 

645 

690 
4,l(iO 
1,100 

200 


2,510 

40u 

30 

148,810 

9.OI0 

12.60.1 

^  100 

8,625 

215 

7,65o 


liantje  i"r  . 
'>ii  uaaiatii  li)0-n'' 


fiam/i  lor  ireriovi 


l.owrxi 


lOSS.riy  :« 
>  50  not  . 
13.><4  May  2 
91  4. May  'J 
50  Apr2w 
55  Apr 20 
84  4Aprl't 
18  ■«  rlyV.' 
10  4.'.-ni  3 
;i;  .l:ui  3 
16  Apr2S 
36  .M»y  2 
2 1  '4  Oct  3 1 
23  May  2 
44     J'ly    2 

♦  240  Jnell 
10     J'ly    3 

40  Sep  . 
!)23sJ'lyl3 
20     J'ly    •• 


Jltyiieai     n    Lowest 


122  4  Jan  221 

i\:M  Oct    :i 
1  ■.'.•'nSep     4' 

9;i4Jnn  •_■ 
OH  Jan  IH 
liit'-.Jau  17l 
87  4 Jau  13 
■.  (14  Jan  24 
r>.;->o  Feb. 7] 
114  'I'e  11 
2 1 '4  Keb  6 
4«.4r'eb  6 
29 4  too  6 
33  Jan  17 
6'1    Jan  16 


1105  Jan 
iVii-^i  Miiy 
UH     Jan 

95  4  Nov 

21 '•.•J  an 

I  64 4  J an 

I  80    J'ly 

I    174  May 

~7      .Mu> 


»300  AMg27 
27-<8Jau24, 
67  Jan  241 
1184  I'ebiaj 
:t  1 4  Jau  2 . 
914  Xov2 1102  Jan  ..'ji 
204  May  2  :;5  Ian  6 
82  >  Oct  1^  .H94.lau  8' 
3234  J'ly  13  47'..  Jan  24 
9'*4J'ly  13  105  Jau  241 
28  .May  2  44  4  Jan  11 
904J'ne':o|  95  Jan  1(1 
"     Apr26  272      \\\s.Mi 


27 
15 
36 
20 
•20 
46 


Nov 
Mn\ 
May 
Mb} 

."Vpl 
Jaij 


7'8>i»y  - 

5  4Nov21 

24  Novi2 
354Jan  2 
17  4  May  7 
j8  Nor  2 
5334  May  2 

110  4  May  2 
4     J'ne29 

25  Jan  8 
25  Sep  15 
60  Aug  7 
94     Not22 

1384Ma>  2 
1133gSep2h 
2oO  J'ly  6 
1004  Oct  2^ 
934  .\o»ao 
40  May  2 
127  4  May  2 
130  Sep  20 
130     J'ly  18 


113,  Jau  15 

10     Jau  26 

43     Jan  25 

9 1  Tg  Sep  26 

294  Jau  2. 

5.>78  Jau20 

78 4 Jau    4 

1204  Jan  16 

6-BApr  6 

2978  Apr   6 

6434  Apr  16 

834  Apr  12 

101=4  Jan  18 

174     Jan  18 

130    Jan  12 

220     Jau  25 

107     Jan  .6 

154  Jan  17 

534  Jan  17 

157     Jan    8 

140     Jas  19 

144=6  Jan  19 


19236  Jau 

I  13  May 
464  M») 

I  70  Jan 
20  Jau 
X9  4  ITeb 
23  Nov 
77  Jan 
31     May 

z9I4Jau 
27-'4  J'ly 
894  J'ly 

?'20'J4Jau 

434  Aup 

6     J'ne 

29  4  Oct 

2434  J'ly 

15  4Jao 

36     Jao 

33     Jan 

10334  Jao 

6     Dec 

2434  Deo 


96    J'ly   3ll09     Jan  22 

28     Nov  12;   48     Jan    6 

101     J'ly  13  11038  Jan  24 

223  4  May  4I30O     Feb  10 

10.<'^Nov2o'l78     Jau 


134  J'ly 
•!.>    -■VprlB 
34     Oct  2b 
100     J'ly 
404  May 


J'ne29  1124Jan  .;9 


86 

17     May 
laoSgApr-. 

184  J'ly  13    '-iS 

74-1  May  2    85  ,  ..,,-    - 

61     Jan  30    74»8Sep2u 

8134Jan   3    874Jaul'J 
138    Jan    4  199     Jan22 

91     J'ly   3  112 7^ Jau 22 
I6O4  J'ly  13  184     Got    9 


■  2    3;Ht]S'ov.i6 
27  18134  Jan  23 
■"    '28     .a.pr   4 
8534  Apr   2 


16  m  Sep  t 
80  4  Sep  22 
48  Sep  ;.• 
28  Jan  15 
79  Jau  11 
6478  J'ly  6 
62  May  2 
113'aJaii  5 
12  May  ■- 
82  Sep  17 
66  May  -^ 
1004  J 'lie  7 
133  J'lyl.; 
.•^74  Nov.  2 
2834J'ueiy 
88  J'lyi3 
134  May  2 
50     J'ly    3 

43  May  -^ 
95  May  i: 
;18934  Nov30 

44  May  ^ 
9734  J  ly  13 
224  .Uay  2 
91  -May  2 
684  J  IV  13 

10 1.,  Oct  ir 
■29  Jan  2 
60  May  2 
5  4  Sep  7 
62  Oct  15 
43 4  May  2 
a7  4Novl3 


2134  Apr  14 

70     May   9i 

-    49 -a  Jan  24 

3  107  Ha  J  an '24 

~    8318 Jan  26 


264  Jau  15 
90     Jan  13 

295  Jan  29 
60  May  « 
92  Mayl4 
844  Sep  ^^7 
7(  4  Oct  ^4 

ll«4  0ct  8 
18s  Jan  15 
88  ^  .Mar  6 
95  "b  Jan  19 

1064  Jan.;-! 

16334 Jau    51 

107  Jan  121 
5l4Jaul9i 

103  Jau  2 
184.Nov23| 
62 -.J  J  an  191 
64  ■s  Jan  .-ij 

105      I'-co    i 

2iO  Nov  9 
6234  Jan  is! 

1.07  Jau-. I 
404sep  lj| 

llO-aJan  9 
97",,  Jan  12' 

ii3     Apr    3 

;{166  Novou 
88  Oct  2d 
154  Jan  19 
84  Jau  18 
53  Jan  17 
967g  Jan  24 


974  Sep 

7934  Jan 
1114Jan 
163     May 

99  Jau 
67,  J'ly 

354  J'ne 

130  Ma. 
las     May 

131  Dec 
91 79  Jau 
20^8  Jan 
93     Jau 

1004 -Mtt} 

175  Dec 
107eJau 
50  Dec 
40     Sep 

102  4  Not 
38  May 
80  Aug 
1134  May 

176  Nov 


lull  May   1  l384Jan26 

75  Augio    Ui^iJanJf 

24  Mar  1    40.18  J  ue  6 

60  Mar2^    84     Jue  6 

38  J'lyi3    69iaUct     v: 

rlOlJiJ'ly  13x115  Jau  16 

-  Muy   -!x87'2 Jan  16 


32»8  '"ly  J3 
9834J'ly  3 
31  J'ly  3 
J'ly  3 
.May  2 
Mar23 
Nov26 
AugJo 
Nov  1 1) 


104 
38 

233 
85 

14H 

162 


.<0  4  uct  12 
1 13  "4  Jan  20 

58  Jan  2 
117 4  Jan    2 

78'5Nov22 
305    Oct  -t; 

914  Jau  .^6 
176  Jau  5 
188     Jau  22 


X3478  Jan 
76  May 
60     Jan 

75  Jan 
169     May 

184J'u« 

76  4  Feb 
48  ua 
26  Dec 
78  4  May 

10  Jau 
52     Aug 

UO     Aug 

11  Aug 
80  Aug 
24  4  Jau 
9708JiUI 

140  Ma) 
yjOgNov 
33  .11  u> 
974  May 
124.1'ly 
454J'ly 
33''j  JlW 
87  i'eb 
Mav 
May 
Jau 
Jau 
Jau 
Jau 
Jau 


230 
30 
93 
15 
67 

loO     

68  Jau 
374Jaa 
838  J 'ue 
68  Ian 
lo7gJau 
79 '4  Jan 

i  1 10  Dec 
77  Jau 
18  Feb 
35  Jau 
3334  JaL 
9S'gJaii 
75  N«v 
247gMii> 
9934  Maj 
2834  bep 

i03'eMa> 
M     J'ur 

}2-JC  4  De«; 
92     Jau 

152      May 

lK7t^   IK-U 


lliqlitSl 

1 2 2  4  Apr 
I61)  J'ue 
l.--13j  Doc 
101-^8  l'el> 
'.12  4  Dec 

94  4  Dec 
fo  Not 
244  Soil 
4x  Feb 
30  Dec 
19\  .Mar 
48  Fek 
284  Mar 
334  Aug 
64  4  Oct 

^250  Feb 
24  4  Deo 
6.S     Feb 

11134  Dec 
294  Apr 

95  Aa< 

35  I)ec 
89  Dec 
4339  Apr 

104  4  Apr 
4(>4l>eo 
97     Feb 

2-16  Feb 
14  Jan 
113^  Dec 
05  4  Mar 

36  Dm 
23  Dec 
484  Api 
764  Dee 

l'22:4  Apr 

."i  4  Not 

26     Not 


102     Not 

170»e  De« 

137     Dee 

250     Not 

UO     Dec 

183(1  Mac 

67  4  Apr 

1543(,D6« 

141     Au« 

U8  4Ja» 

lOy^B  De« 

47  4  Not 

1084  Mar 

295     Dec. 

j215  Feb 

22  4  Dee 

60  4  Jan 

47  4  Out 

loS'aNoT 

69     Mar 

105     Mar 

*20     Dec 

^14     Mat 


644  Dee 

89  4  Feb 

l45     Not 

1104  Not 

192     Mat 

'25  4  Deo 

884  Lee 

100     Feb 

40 '8  Feb 

88''«Apr 

6,J     Dei« 

69  4  Dec 

120'<4  Mat 

31  4  Apr 

94  Apr 
89  4  Dee 

115  "J  Dec 

I6834  N»T 
10?  Apr 
6.;-';  Deo 
U6  4-A.pr 
21  May 
SO  4  May 
6S3.J  Dea 
10l4Oct 
25  S  Aof 
63  4  Dec 
106  Not 
3u  4  Dec 
I08  Dee 
118 4  Feb 
130  Feb 
148  Dee 
UU  Dec 
15  4  Oct 
82  ■,  Dee 
48  4  Doo 
9/3.1  Apr 
134  Feb 
98  4  .Mar 
40  4  Apr 
734  Ail( 
j84sep 
1 18  4  Apr 

8334  Doc 
43  4  Dec 

lu7  De* 
68«rtD«« 

U834  D«* 
2  4  Fo* 

iM      F*k 

95  4J'tt« 
184  A.lir 
197      Apt 


BAMlto   AND  TKUST   COMPANIES— BK(J.ifc:ti.S'    QUOrAllON.S 


Biuik<t 

BUL 

Aik\ 
228 

Banlu 

Bid 

A$k 

Trust  Coa. 

Mid 

Ask 

Union  Kxrh' 

222 

r   -   K)r't;-l'e^ 

125 

ISO 

BBOOKLT^f 

1  s" 

225 



K.  T.  cmr 

^                  ■  .. 

600 

PMrrt 

890 

Bankerx'  Tr 

,'>70 

SPO 

1  '-'I  1.  •  lil.l'.  . . 

4'JO 

r    -     ■■    '  •:• 

.60 
no 

."10 

lbs" 

B..  .   ■    ■      ■ 

c. 

.\ajuiau 

250 

i^ 

CoIoIjuu 

:t^\j 

■■•j:> 

BIIOOKLTN' 

-Nat  City 

300 

Columbia 

2  to 

240 

\  ... !  1.  ~i.!e« 

4' 6 

Comiuonw'lti 

H5 

Boron  tb'  — 

I  60 

..... 

I'k* 

150 

165 

Umpire 

.110 

S'JO 

HriMiiiway*  . 

IIHI 

.. 

140 

Kquitabln  Ti 

I  1 5 

IR-. 

BrooKlvii' 

.:i'    

228 

J;t 

h'«rm  l<<i<t   1  t 

1    :5.i 

1  . 

Trum  Co'a 

Fifth  Ave  Tr 

Fallon 

ijiiaianiy  Tr 
(iiiardiau  Tr 

lliid.tuu 

IV  nick  'rb'k'r 
i«iw  T  l&ri 
l.iucoln  Tt... 
Mauliati.iu  .. 
.MwrcauMli) .. 
.Mctrupohiai. 
\|  ortoufriun 
1 .11    


Bid 

ASK 

570 

550 

1 

JiO 

330 
520 

2:8 

100 

1150 

275 

i85 

3  0 

.00 

l70 

190 
".SO 

665 

.-.75 

lOO 

800 

13U 

iVusI  Co'a 

Mut.Allianci! 
.N  Y  l.iIeJt  11 
NewYork  Ir 
SUimlanlTr"! 
lhtle(iu<fcTi 
Tr  Coot  .Viii. 
union  'lYusi 
US.aig&Xr 
Unit  suu-it 
Van  N'den Tr 
WaMinnxluu 
WinOKor 


1  Bid 

Ask 

210 

220 

1000 

1030 

115 

436" 

565 

576 

740 

1340 

1360 

145 

i::o  1 

00 

3:0 

100 

215 

230 

'IVuat  Oe'a 

BUOOKLV."* 

BrouKiyn  Tr 

Citizens' 

Flat  bush 

Franklin 

HaTi;ilton 

Home 

Jenkins 

Kings  Co 

L  Ut  LdcTr. 

Nassau 

I'ooiile'H 

WtlliMinsb'ir 


BU  \Atlc 

Mio  

160  |166 

27»»  I 

326  360 

,130  350 

186 

200  I 

450  i 

300  

265        

325  bsO 

.'Hi  I. 


t     Blilai. 


a<>x  un  this  day.     i    Lms  Uian  mu  ulutron. 
scik;>ntre  or  nl  aaction  thu  week,    o  lf:z  stock  dlviUenJ. 


;  •*■    >t  Sum  stock,      e  Kx-dindeml  and  riglita. 

t  I'^-unt  Co.  eertidcates.    '\  Banks  marcud  witli  a  paragrapli  (H)  are  State 


tMaka. 


New  York  Stock  Exchange— Bond  iiecord,  Friday.  Weekly  and  Yearly 


<n;ci;rvi.N<;    fuvn    i'a<;i;> 


llOM>S 

K.  T.  STOCK  KXCHANGE 

Wkkx  E.tding  Nov  30 

ti.  ^^.   i^ovrrnirteiit 

O  S  2»  corisi)!  registered. dl OR' 

V  3Vi8C<>l)R<ll  (VMipOU ilH)'.'<J 

V  a  3»  rei{»»t«r»!*l *;li)l 

U  8  3SCOUVOII kl'Jl^ 

U  S  ;^8  IBK  rtiiii'li  Ixmtls.-fciyi- 
U  «  .in  oon  finf»U  I)oik18..A:1!U'; 

V  H  in  reu:iHU!re<l hl'MX! 

U  a  4s  coupon. ftUiO, 

V  S4s  resfstore<l Vd'-i-j 

U  S  4h  RonpoB .....ISS'' 

T78P.<nC»n  ]0-3(>  yr  28.fcr  3 
Pl>ii):ii  Ino   l!>l;(ti<1s  .!.».  I   •;  •l-:<  1 

Pnbwk-  ai  d  impre?  4s  VXi' 
Pub  wks  and  Imp  reg...iy3' 

Foreign  4Jo%'ernm«'nt    • 

Japanene  GoTt  68  stert's-lPlI 
2d  series  68 ISH 

£  loau  4i2»  ctfa  full  pd.l;t2(j 
'2d  series  4'ns  ctfs  full  \i-;a(\ 

£  loan  43  ctfs  fuUpairt..  r.l3; 
Bepub  of  Cuba  Ss  exren  debt. . 
U   s  ot  Mexico  8  1  K  5s  or  IKHi' 

Gold  4s  of  1904 1954 

State  SccnritieH 

Alabama  cnrr  fund  43 192<' 

Dlst  of  Columbia  3-65s 192  1 

Loniaiiinu  new  conaol  48..1'.)1'! 
North  Carolina  consoi  4s. 1910 

68 19i;> 

So  Carolina  4128  20-40 193;) 

Tenn  new  settlement  38.. 191."> 

Small 

Virginia  mna  debt  2-38.  ..1991 

68  deterred  Brotm  Bros  ctfB. 

Elnilroa(i 

Aliibama  Gent    See  So  Ry 
la  bii  51  idl  See  At  Coast  Llni; 
Aibaiiy&Snsa    fee  Del  de  Hun 
AUeKiieny  Vallev  .SeePennHh 
AUeg  &  West     See  Bull  K  &  !■ 

Ann  Arbor  Ist  g  4s /il995 

Atch  T  &  S  Ke— Gen  g  48.199:"- 

Keinstered 199.' 

CoBT  s  4s... 1955 

Warrants  for  60-yr  conr  48.. 

Ad)[Lstlueut  g  4s /ilyy.') 

Kefri8tered„ ft.1995 

yraniiied /il99ri 

Debentnres  4s  Series  E.1907 

Series  P 190S 

Series  (x 190'. 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  OStia  Div  Isl  g  49. .1928 

Atl  Knox  &  N    Seeh&N 

Atlantic  Coast  Ist  g4s.M?52 

Charles*  Sav  1st  g  78..193i> 

Say  t&  W  Ist  gold  6s. .1934 

Ist  gold  58 1934 

Ala  Mid  1  St  gu  gold  5s  ..  192B 
Brnns  <fe  W  1st  gn  g  4s  ..1938 

Li  &  N  coll  g  48 01952 

SU  Sp  Oca&G  gug48  ..191b 
Atlantic  &  Danv  See  South  Ry 
Austin  &  JSr  W    6'eeSou  Pacitic 

Bait  &  Ohio  priori  g  3I28. 1925 
Keeislered ;'il926 

Gold  4s ft,1948 

Registered .7tl948 

P  Jnn  &  M  Div  Ist  g  3  ^181920 
P  L  E  &  W  Va  Sys  ret  481941 
Southw  Div  Ist  g  3128. ..1925 

KegistPTed /tl925 

Monon  Riv  Ist  gu  g  5s.. 1919 
Oen  Ohio  R  1st  cgii^a.. 1930 
Pitta  Clev  <&  Tol  1st  g  6s  1922 
.    Pitts  <fe  West  1st  g  4s.. .1917 
Bat  Creek  &  s  See  Mich  Cent 
Beech  Creek    &'ee  N  Y  C  <fe  H 
Bellev  tSu  Car    See  Illinois  Cent 
Bklyn  <&  Montank    See  IjOUg  1 
Bmns  (fewest   .':>ee  Atl  Coast  L 
Batfalo  N  Y  &  Erie    See  Erie 
Baflalo  K&  P  gen  g  6s.. .1937 
A11.&  West  1st  g  43  gu.. 199b 

01  &  Mah  1st  gni  gos 1943 

Roch  <&  Pitts  1st  g  6s.. .1921 

Cousollst  g  6s 1922 

ftnffalo  cfc  Soutlivres';  .S'ce  Erie 
Butt  &  Susq  l.st  ref  g  4s.dl9al 
Bnr  C  R  &  N    ,See  C  K  I  <fc  P 

Canada,  South  Ist  5s 1908 
-'2d  53 1918 

Regisvered...., 191:; 

Carb  &  Shawn    s-ic  lU  Cent 
Carolma  Cent   <SecSeabAirL 
Carthage  &  Ad    see  NYO&R 
CedRIaE&N    6eeBCB<fe^ 
Cen  Branch  U  P  1st  sr4s...l94f' 
Cen  Branch  Ky    see  Mo  Pac 
Cent  of  Ga  KR  1st  g  5a.. 291945 

Consoi  gold  5a 1945 

Registered 1945 

Ist  pre!  income  g  5s pVJiit 

2d  pret  income  g  Ss pl94rj 

3d  i)ref  income  g  5s pl94r. 

Wiatt  Div  pur  mon  g  48.1951 
Mac<fe  Nor  Div  1st  g  58.1946 

MldGa&  Atl  Dit5s 1947 

MobUe  Div  Ist  s  5a 1940 


Zz 


Q.J 
'i-J 
•.it 

<i-V 

i-i-i 

QN 
(J-F 


AO 
A-O 

FA 
J- J 
J.J 
.\1-S 
W-.T 
J-D 
\-J 

J-0 
F-A 
J-J 
J-J 
AO 
J.J 
J-J 
J.J 
J-J 


q-1 
\o 

AO 
J-D 


Not 
Nov 
MN 
FA 


MS 

M.S 
J.J 
A-O 
AO 

M-N 
J.J 

M.N 
J-J 


J-J 
Q-J 
A-O 

y-J 

M-N 
MN 
J-J 

n 

M.S 
A-O 

J-J 


M.S 

A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

Ml-S 
M-S 


J-D 

F-A 

M-N 

MN 

Oct 

Oct 

Oct 

J-D 

J-J 

J-J 

J-J 


iTUe 
tTittan 
Aoi)  30 


Uku  Ash 

103M10f:'., 
10.<>,     04 

ni2^  iu:i>- 

lOJ      103  ly 


UVi'-i 

illtl'-^  111' 

11!  J  ■•.J  1,('2 

iso'-iai 

130  Hi  131 
l;i4  li'5 
109  «a 


»   97^1  Salt 
t   '-<(        97^. 
i   V2^4  Sale 
*    92S,Sa!e 
t    H4       84 H 
tl0.>ol03 

95  •H.  Sale 
fte*e  are  pr 


115 


101 
128 


182 


^■Te    99 


96 
20 


24 


93       931s 
101     Sale 
100     lUl 
108i«sa!e 


9'2       93 

'W  "as' 

100 'n 

98=4  100 

97 

96 

94»2 

91     Sale 
95''4 


»7^Sale 

149''4 

128-»< 

114      

no's 

94^2 
89^4 
961a 


90 


94     Sale 


101     Sale 

101 

Sh)h 

9oi»eiSale 
91^4  Sale 
88Vj 

105^2 

lOOV, 

112 

96 


'117V2. 
10034  . 
113  . 
122»4  . 
12534  . 


98     Sale 

IO214IO2W) 
104^8  104»4 
103 1« 


96 

lis 



111"* 

89 

Sale 

76 

71 

91 

109  Vi 

109 

109»4 

W^eelCs 
Hanue  or 
I.mft  Sale 


Low 

1(14 

1 03  s 
1034 

107 

i04'2 
102 '4 

li|V 

i  -.Wh 

i  ■.w\ 

lOoif 

1:1 


Nov'OC 
Nov'OO 
Aug'06 
Oct  ■<)>■ 
J'lie'Uif 
Oct  "05 
.N..\'0r. 
Nov'OC 

Vnr  'Ob 

Nov  m 
Oct  'UH 
.May'06 


^■7^ 
97 
92 
9138 

83 -J 

iu3 


97»4 
97  \ 
93 
92 14 
84 
103 


7'f  Nov'Ot: 

9b'*f       95  3f 

ices  0  n  tUe  b 

Ul     Mar'02 

1 1 7  1q  J'ne'Ob 

10512  Dpc'04 

llil     J'ly'Ob 

122     J'ue'06 

120      Mar'Ol 

96^4  Ang'06 

95  ".J  lie^'04 

9514  Oct  '06 

24     Oa  '06 


osHNov'oe 

loo -'ft  101 14 
IOOOb  \W\ 
li.«6  4  lO.HS 
IO4S4  Oct  '06 
92-4        92  •< 

95  Sep  '05 
92«8  9'^^J 
99»8May'05 
99i4  0ct  'OIj 

100 '•.Jan '06 

96  i-j  Oct  '06 

98'2Nov'04 
94  94 

96 '4  A.ng'OG 

971a       97"., 


14: 

7. 
.'88 
30. 
12;: 

1- 

'"i 


132^8  Jan '06 

112=8Jan'04 

lU'sNov'OS 

yO'^Mar'oe 

90  .'O's 

97i4ATig'0b 


93  Tg       94  H 

95     J'ne'06 

101       lov-j 

101       101 

hi'isNoT'OC 

95  96:v 
tHi?  91'f 
89      Oct  '06 

108'2J'ly'05 
109  Apr '05 
119i2Mar'04 

96  Oct  '06 


I18isNov'06 
1014  Aug'06 
103  Apr'bV 
124  Apr'Oi; 
125^8      Vla\ 


98 


98 


102  1021* 
104i4Nov'06 

103  Nov'06 


?6 

119 
HI 
113 

89 

75»4 

70-4        70», 

93  J'ne'06 
11512  Dec '06 
1 1 5  Nov'05 
115>-jAug'05 


95 

May'Ot 

111 

Apr'06 

89 

76». 


A'c 


6b 
8 

3 


2b 


69 


33 

109 
3 

"13 

22 


Kanqe 

Since 

January  1 


103  Is 
103 
IO2S4 
102 


1<)5 "-.. 
104  '► 
l*i3'f 

l-<»4*4 


':02 

102 
12;> 

103»» 
1U8»4 


103^4 
104  V 
131  H 
i:!2i4 
106  >« 
111 


06% 

90  4 

89  H 

.S2 
101 12 

9709 

92  •*8 
ol  $5 


101  >s 
KIT* 

96  ^ 

93  n- 

>»8 
108 
101  K 

9« 

to  a. 


11719118 


101 

1'22 


101 
1'22 


95 >4    96»4 


U4Hj 
20 


90 
100 

99  Hi 
IOOI4 
lOOSg 

91 


99 
104  S. 
10312 
11014 
108 14 

97  S4 


91       97 


98:'4 

100'-.. 

90 'a 


99 '4 

IOOI2 

96  >u 


94 

95^4 

9714 
iS2"7g 


94 
101 12 

102  lo 


99  Hi 

90 

9534 


99  "2 
95  H. 
991-, 


JIO.NDS 

n.  t.  stock  p'.xchange 
Week  E.hdino  Nov  30 


921a 

93 
100  V 

99^4 

89  >« 
94^8 
89''» 
88^ 


9"l4! 

95 

105  -, 
103  V 

92 

99  »8 

93 

89 


y6     100 


II6I3 

101  la 


II912 
101^. 


124 
125^8 


124 
12812 


951a    99  H 


lOOSg 
IC3J4 
103 


103 

108^4 

105\ 


90       95 


119 

1091s 

113 

89 

75 

70 

93 


121 

lUV 

113 

99 

93 

91 

94'2 


Oen  KR  A  B  of  Ga  col  e  58  1937 
<.>entot  N  J  gen'l  gold  58.1987 

Ke^jutierod /il987 

Aje  D*ok  <fe  /nip  gu  58..1921 
l^e  &  Mud  R  gen  gu  g5s  1920 
Dell  A  "W Ilka  13  Coal  58..  1912 

Con  ext  guar  4128 ffl91o 

N  Y  &  Dong  Br  gen  His  1941 
'  ;Biit  Pa^lftc  See  So  Pacitic  Co 
CliascfcSav  6'e«  Atl  Coast  Lint 
Chen  4o  OUo  «  «■  «er  A..\19()H 

Gold  68 al911 

let  oousol  <;  58 1939 

P>it3r««M-re<l 1*30 

Genejjil  gold  4i2« 1992 

Heplstered 19»'i 

Cm1«  VaUey  Igt  g  5«....1940 
K  *  A  Div  l»rt  oon  g  4ft. .  1989 

2d  con«ol  g48 198'.' 

Warm  Spr  VM  Istg5«..m41 

Greenbrier  Ry  1  stiju  g  4s  '40 

OI11C&  Alt  RR  retp  »«...194!i 

RaiVway  let  lien  3ia8...1S5o 

Registered 19.'ii' 

CMC  Burl  &  Q— Denv  D  48  1«22 
Illmoie  Div  3158 1941' 

Registered 194;» 

GoM  48 1949 

lOTTft  Div  sink  fund58..191'.< 

Sinking  fund  4« 191'.i 

Nebraska  Extensicn  48.1927 

Reentered 1927 

Soalh-w«stem  Div4« 1921 

Joint  Iwnds  See  Great  North 

I>et>e«tare  5e 191;-: 

Hjib  tc  etJosRODiol68..1911 
CUic  &  E  111  ref  <fe  Imp  g  48  1  §55 

l«t  8  f  cur  68 19«7 

let  000*01  p  6e 1934 

(3<enecaJ  oobboI  l8t6« 1937 

R«.firi«nered 1»37 

Chic  &  Ind  C  Ry  let  te.lbSO 
Chicago  ic  Erie    ^ee  M:i« 
Chic  larffc  Louisv  ret  6«... 1947 

Rofun*lng  gold  58 1*4V 

DonlsvN  A  &Ctil«t6s.l»lo 

ClucMUifcet  P  termgSs   1914 

General  g  48  series  A..«l*fe9 

Registered el9»W* 

General  g  3128  series  B.eU89 
Chic*  LSnDivg68....1i21 
Chic  &  Mo  Riv  Div  5g...l926 

Chic  A  Pac  Div  6b 1»1(» 

Chic&  P  WlstK5s It21 

Dak&  Gt  So  g5e 1916 

Far  &  Son  aesn  g  6s 1924 

Hast*  DDivlst78 IBIO 

l8C58 1»10 

I<fc  D  Exten  l8t7s 190b 

LaCroe«e<fe  D  Ist  5e 1919 

Mineral  Point  DivSs 1910 

So  Minn  Divlstes 1910 

South-west  Div  Ist  68 1909 

Wiscfe  Minn  Div  g5« 1«21 

Mli  &  No  Ist  M  L  68. ...1910 

letooneol  Ss ...1913 

OhiC<feNorthwcon8  78 1916 

Extension  4s 1686-1*26 

Registered 18S6-l?2t; 

General  gold  Sias 1987 

Registered i>i987 

Sinking  fund  6s...  1879-1929 

Regiiitered 1879-1929 

Sinking  fund  6s... 1879-1929 

Registered, 1879-1929 

Debenture  58 ISOl" 

Registered 1909 

Debenture  os 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Recifftered 1933 

Des  Mo  <fe  Minn  Isi;  7s. .1907 
North  Illinois  1st  5s. ...1910 
Ott  G  F  &  Bt  Paul  1st  58  laoi* 
Winona  &  St  Pet  2d  78..1S07 
Mil  LS&  West  iBt  g 68  1921 

Ext  A  Imp  sfnnd  g  68  1929 

Ashland  Div  Ist  %  6»..1926 

Mich  Div  Ist  g  68 1924 

Copvertibie  deb  as 1»07 

Incomes 1911 

Chic  Rock  Isl  <fe  Pac  6s.. .1917 

Registered 1917 

General  cold  4s 1988 

RegiBiered 1988 

ReluiMling  g  4s 1934 

Coll  trust 'Series H  48  ..191o 

J  4s 1912 

M  48 1916 

N  4s 11*16 

0  4e 1917 

P48 1918 

Chic  R  I  &  Pac  RR  4s. .21*02 

ReeasDered 2002 

Coll  trust  gold  5« 1913 

Bur  Ced  R  <fc  No  Ist  5s. 1906' 

Con  Ist&col  trg  58...1934 
H©jnBtere<l ViA-i 

CEIF&NW  Ist  gu  58.1921 

M  <fe  St  L  l8t  gu  g  7s..  1927 
Choc  Ok  &  G  gen  g  5s  .ol«19 

Consoi  gold  5s li»o2 

KeokiS;  XX*8M  Ist  5s 1923 

Chic  i^t  1^  <£;  N  O    See  111  Ceot 


■  I       triilav 

:     i\'o«  3u 


VI.  N 
J-J 

J-J 

M-N 
Q-M 
M-S 


A-O 
A-O 
M-K 
«H-K 
M-S 
M-S 
J-J 
J-J 
J-J 
Mb 
M-N 
A-O 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
U-S 

«-N 
«-S 
J-J 
J-D 
AO 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

tl 

FA 
M-N 
Q-F 
A-O 
A-O 
AO 
A-O 
M-N 
MN 
A.O 
A-O 
iV!-N 
M-N 
F-A 
M-S 
M-S 
M-N 
[M-N 
FA 
M-S 
J-J 
F-A 

n-K 
J-J 
J-J 
J-J 
J-J 

A-O 
M-N 
«-\ 
M-K 
-N 
M-N 
M-N 
UN 
M  N 
U-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


Hia 

lom 

l-.i8l4 
126 
111'4 
107 '4 
IOOJ4 

100»8 


A  IK 


l;i0 

Sale 


Sale 
lOL 


105 
il6S 
lo„  "4  Sale 


102'4  : 
1 05 "»  . 

1.6*4 


104 
103 

96 
10.)      . 

93  "a. 

79Wi 

77*4 

ioo""^] 
'.'3 
'JVM  . 

103  »4 


Sale 
98 


80 -v 
78 


;5ale 


100  "a. 
1013,  . 


102 
108 


10318 

131 H. 

116  la 


II7I4 


114 
128  la 

113  >4 

105^4 
IOSI4 

lu8 

"9278 

Ill's 
114 '4 
106''4 
112ia 
108 

1235e 

110 
1*3 


130^4 

115 


105 
94 


113 


108 


llO'f 

103  "a 

107 

106 

112  >« 

1071a 

11219 

i-W^t  12-212 

102 

gyia 

9.> 


106  H. 

ior'e ! 
ioe" ; 
i'u"  ■ 


119 


Week's 
kanqe  or 
t.a*l  Sale 


Low       titqii 
106        ]o6 
r^Mia     Vi^.\ 
126         l-:6 
HI     Nov'06 


100^4 
100»8 


100*4 

lOOV 


103 

106 

II6I4 

116 

luji* 

104 

112 

103 

9.> 
1 1 3 14 

9.-'*4 

eo  -J 

7S 

80  I9 
101 

931, 

90 
1031a 

liO'4 

lOu'e 
102 
104  *< 
100 


Kangt 

Since 

January  1 


No 
2 

4' 
1 


19 


Nov'OO 
Not 'Of. 

1   1  fi  '4 

J'ne'06 

lOS's 
May'Ob  ... 
Feb'Oul... 

103  4 

NoVOO . 
Keb'o5 
Feb '06 
Nov'06 

78 
May'05 

101 
9/  'v 
Sep'o- 

10:;  7^ 
Jan 'O.J 

10<i\      1 

Not'OO 

May'06 

J'ly'06  .... 


101',  U)6>4 
105  llO-a 
116  119-0 
11414  116«a 
103-2  109 
104  105 
112      1P{ 

100    1034 

95        96»4 


113 


*102 
102 
102 

*  100^8 
12v: 
1  i  6  '4 
I2ti  -4 
127-4 

*100«s 
98 

llS^f. 
117-2 
l0l*4 
iOl 

92^8 

94 

92 

89-2 

88*4  . 

8" 

88I2 

78 


irj'v 

ioj"--! 

Salt- 


92 

iis'-i 
iof" 


sale 

"921.1 


lOS", 

109'e 


103  105 
Hi7->4  Nov'oO 
92  Kci  '06 
1 03  '4  Nov'OO 
13  .J  Oct '06 
117  117 
UsiaFeb'oC 
115     J'ly'ou 

123  128 
I14'-j  J'ne'ot 
lOot,  Sep  '06 
106  Oci  'ut 
lOs  lOS 
104 '..  Oct  '06 
93 '8       93  V 

I I  .'i  -4  Oct  '05 
i  12  '4  Oct  '06 
108  Apr'OL 
112  i-i      1121.^ 

110  J'ne'ou 
137'aJ'ly'9!i 
110     Oct '06 

106  Aug'04 
182  la  Apr '06 
Ul         HI 

1 06 'e  Apr '05 

107  Nov'OO 
1041a  May'Oo 
Wz     Oct 'Oi; 

1 06  Aug'06 
115  Feb '06 
121  NoT'06 
101*4  Nov'OO 

101  Jly'OO 
OSS!  961-^ 
96     Nov'OO 

III  Oct '06 
114'.:!  Feb '06 
106*4  Nov'06 

107  la  J'ne'06 

102  Nov'Ob 
101  Sep '06 
107-2  Nov'OO 
i08'4  Jan  04 
1131a  II31.J 
117     Feb'Ob 


44 


10514  Dec '0. 

101  ig  Sep 'Ob 

101*4  Nov' Ob 

123 -i,  Sep '06 

116 -.J  Oct  '06 

142  "a  Feb '02 

128i2Feb'06 

101     Oct  '06 

109      Sep  '03 

11 9  "2  Oct '06 

llS'b  Nov'Ob 

101-9      10214 

10. 1*4  Sep  '06 

92'i8        y3 

97     J'ly'04 

921- Nov'06 

96      Nov'U5 

93     Mav'O; 

89  "a  May'Oi 

90  May'04 
77*4        78 
79     Dec  '0.-. 
92  ■«       92% 

1  02  -«.  May'oti 
116*4  Nov'OC 
1201a  Mar'o3 
111     Nov'OO 


109  Nov'O'^ 
111  M«y'06 
108*8  Nov'OO 


28 


112      IIH"* 
107  "a  108 -o 
lUi^nS 
107-2ll0i« 


80 
176! 


48 


12 


t^oiij     HvoK 
106      106 
125*4  13^ 
125  >2  131  4 
IIII4II3 


102 
100 


102 -a 
102  •« 


;>9*4  99*4 
7  8 -a  82-3 
76*4    82 


^9*4  102^ 
91         95i« 
90        90 
101      106>4 


91  34  10-.i*4 
102      J  07 
lo4'4  104  Vl 

98     100 

102  V,  107 
107*4  112>4 

92  96*4 
102'4  104H 
12'j«al3» 
II8I2I2O 
11841184 
114-2  118'. 

128  137 
113'2  1144 
I05>al08i« 
.('6  1084 
106  4111 
10441044 
914    97 


110     113 


18241824 

Ul    1134 


i05 

1044 

112 

106 

il5 

1194 

101*4 

101 

05 

96 
Ul 
1144 

1<'6>4 

1074 
101 
101 
103  4 


108*4 

105*4 

11514 

108*4 

115 

126 

105  4 

102 

1004 

96 
113 
1144 
109*4 
107  4 
lO^'a 
101 
1124 


113 
117 


117 
117 


101iel014 
101*4  1024 
122  41264 
114*8118 


128^128  4 
101     101 

117*8  120^ 

117-^  119  4 

99      I03I4 

99      102 

92  4    97 


92  4    924 


89  4    89  4 


75-4    814 


.-8-4  934 
IO0I4I024 
116*4  1194 


105     1(16'V 
Ul      Ul 
lu5'slll^ 


:'»(1.sC1!;M.,ANEO«S    BO.MIt'->— (^ntinued  on  Next  P^;e. 


Street   iiaihvay 

Brooklyn  Rap  Tr  g  5s 1945 

Ist  reluuU  conv  g  4s 2002 

BkCity  1st  con  5s.l916.1941 
Bk  Q  Co  (&  S  cou  gu  g  58.1941 
Bkiyn  Un  EI  1st  g  4-5S.1950 

Stamped  guar  i-bs 1950 

Kings  Co  El  I8tg4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  43 1951 

Conu  Ry  &  L  1st  cfe  ret  s  4  4s  '5 1 

Stamped  guar  4  4s 195) 

Den  Con  Tr  Co  1st  1:  03. ..1933 
Det  United  Ist  con  g  443.1','3'j 
Havana  Eleo  consoi  g  6s.  1952 

Inter-Met  coll  4  48 19.'i6 

Internat  Trao  coll  tr  48..194',' 
l»niH  «y  Co  let  cou  ir  5.>)..193(: 
Manila  Eleo  let  &  coll  5s.  1953 


A-O 
J-J 
J-J 

M-N 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 

.\-o 

J-J 

F  A| 

A-O 

J-J 

J-J 

M-S 


105 

93»4 


94I4 
109 
1014 


87 
89 14 
85  4 

1044. 

102*4 


£0 
90  V, 
S5*« 


82 


*No  pnoe  i'nday;  latest  price  Uiis 


.  931, 

.  92^8 
Sab- 
.  80 

■"9s" 


105 

94 
105 
100 
107 
110 

HI 

89  4 


105 
944 
Oct  '06 
Oct  '06 
107- 
Feb''J6 
Sep  '06 
89  4 


85  4  85*4 
103"4  Nov'OO 
103  4Not'(?6 
95  Ji.e'OO 
93 14  Oct  "06 
92  --.  Nov'OO 
81*4        82  4 

7;'*4Sep'oo 

lUH      .\Ur'98 
98      May'06 


5 

58 


690 


100 14 

92 
105 
100 
1054 
110 

90 

89 

85 
102 
lOb^s 


109 
100     j 

107 

104 

U3I4 

UO 
»5 
96--< 
8111. 

10.1*4 

103  4 


9;-ii4 
92 
.^0»4 
79 

95" 


96  4 

S*5*4 

90-, 

84 

"  ibo'^i' 


!!»rreet  KnU'way  I 

ilet  St  By  gma  ool  tr  g  58.19971  F-A 

Ref  g48 «O02  A-O 

Kw«y&70lAvlstcg5slt43i  J-D 

C(>l*ythAvl8tgu  g6».l»93iM-6 

LexAT*iPFlstgiig5slW.'<  M-S 

Third  Ave  RR  con  !?u  4s  290<i  J-J 

Third  Ave  Ry  1st  g  08..  1987  J-J 

Met  W  S  El(ChlC)  l«tg43.193.8.  F-A 

Mil  El  Kt  &  L  30-yT  g  58.1920  F-A 

."dinnStBy  1st  con  g  5s. .1919  J-J 

N  Orl  Ry  A  Lt  gen  44s  ..193a  J-J 

St  Jos  ByLtH&P  lstg5«'K7  M-N 

;rt  PanlClry  Cab  con  gi«.lS37  j-j 

UndergTonwd  ol  Don  5S...K08  J-D 

Union  El  (Chic)  1st  g  63. .1945  A-O 

Usited  RRs  San  Fr  a  f  48.1927  A-O 

United  Rys  St  D  1st  g  48.1934  J  -  J 

W  Chic  St  40-yr  con  g  58.1936  M-N 


108     108*4 

84*4 

1124113-4 
U4      116 
1134  1164 
91        

' ]16'4 

91        92  4 
1064  111 


90 14 


944    964 

"il'^V.'".'.'. 


87 


108  IO8I4 
834       8.= 

113  Nov'06 
115  Oct 'Ot- 
113  4  Oct '06 

90 14  Nov'06 
115  4      115 -.J 

93-a.l'iy'Ob 

109  J'ly'Oe 
107  4Feb'06 

90  -a  Sep  '06 
103-4  Nov  "O- 
U04Nov'0b 

95  95-4 

106*4  .T'ly'05 

.S3  4  Nov'06 

.86  4  Nov'Oi; 

90      Dec '97 


108 

83 
110 
.113 
112 

90 
1164 

934 
109 
1074 

893(i 
I03I4 
1104 

934 


117 

^2 

116*4 

1134 
1164 

954 
119 

934 
109 

1074 

924 

103  4 

1104 

98*4 


71        90 
834    884 


week,a.Du8  Jan     tt  Due  Apr    » Dae  May    fDoej'ne    /iDue  J'ly     /c Dae  Aug    oDae  Oct      p Due  Nov    (Option  S»l« 


Dec.  1  1906.  J 
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K 

.; 

«k 

5 

>-l 

J 

r> 

J 

D 

M-K 

J 

J 

A 

0 

J 

J 

q' 

ii 

J-J 

M-N 

U-N 

J-J 


M-N 
MN 

J.J 

3;? 


BU.N  U> 

N.  Y.  3'IX)CK  EXCH  \Ni^K 
Wekk  Knuino  NO^*  ;^o 


CUic  SI  1,  ifc  lltw  <*>««  k'eiinCt 
Uhic  al  P  M  4  U  con  i>»...l'J;<»' 
Cons  i5»  rtxlnceil  lo  :?  KiS.l'JI^" 
Cli  SI  1'  iV)  Mirui  l>tr:  Os  liU^ 
J»or  Wisconsin  Is:  r.s...r.'.'.i 
Slf*  SCily  IslK  «>s...litU 
CUlcaco  Ter  Traua  g  4»...l'.'-l  ■ 

t'mipiiii  oil  

Chir.V:  \\>«>i  IntlK*Bgt>S9l^'>"- 

Cousol  30  f  ear  is lOS-'j   j 

ChicA:\V>lu-U    .s<M  P«vrt>  Miir.) 

Choc  O  .t  U  aU     aef  t;  K  I  A  F 

Cm  H  &  D  2(1  colli  iion^atKr: 

Ciu  1>  <&  1  lai  en  K  6s...llUl 

C  i"iud&  Ft  \V  1st  SU4S' -'.'-■;- 

cm  I  iW  \V  list  iru  L'  4i<.105;i 

C  1  St  L  lb  I)     ixfo  C  C  C  &  St  i, 

Cln  5«  4  C     6««  C  C  C  St  L 

Cleartiehl  4  SIiUi     &<•«  B  K  4  F 

Clev  Cm  C  4  St  L  iteo  u  4s  li»l';f 

Cairo  X)iv  1st  (tola  4» IJ'.il- 

Clu  W  4  M  I>iv  1st  k44.11'V1 
Bl  1.  Ulv  1st  ooi  XX  gia..\V^Jir 

Uorisicre^l lil'.'i 

Siir  .Sc  L  ol  Div  l«i  g  43..1iUi 
W  W  Yai  UlT  l«tK43...l!'4i 
C  i  St  1^4  C  oouaol  ^..l^>'Jii 

l8tsroU14s tl'jan 

lletisteri-J iiuaci 

Cin  s  4  CI  con  Ist  n  5».  .1U'.1^ 

C  C  C  4  1  coneolTs 1914. 

CousoUmJcfuntlTs 1914 

Uenerai  cousol  gol^  t>S-  1!)S4 

Ktcisierod I'JIU 

Inii  lii  it  \\  Ut  i>r»t  As.liUW 
O  Itii!  4  W  l«»ii58...til'Jis 
Feo4  East  l8iooD4s...lU4(' 

Income  48 lUiM! 

01  Lor  4  WU  oon  Ist  g  Ss.lOa 
Cler  4  .Manetta    betV^nn  Rli 
Clev  4  MaJiou  Vol  K  68...193^ 
Clev  4  Pitta    See  Peon  Co 

Ooi  MkUujU  l8t  K  4s ItUT 

Coloiaco  4  Sou  1st  g4s...l9'Ji' 
Coluui  4  Ure«aT    Sm  So  Hy 
Col  4  Hoct  Val    See  HocK.  \'a. 
Col  4  Xoi    6«  Hock  Vai 
Ooi  Coun  4  Term    See  H  A  W 
Ooim  4  Pas  HITS  let  e  4s.l94;5 

Dai  4  Gt  So    S««CM4StP, 
alias 4  Waoo    SeeM.  KAT 

Del  Lack  4  Western  78 1907 

Moms4  I::s8exlM78...1914 

Istconsol  guards 1915 

Keinsxere«l ... 1915 

Ist  ret  ITU  g  3Hj« 200(1 

K  V  Lack  4  \V  let  63.. .1921 

Coustrucuon  68 192:^ 

Term  4  uuprove4s 192a 

Stt  Bxnp  4  N  V  l8t  78. .190b 

*  arren  Ist  ret  »ai  K  3  ^.2tK»o 

Dei  4  Hna  Ist  Pa  JJlv  "8.1917 

HosisLere<l 1917 

lo-jT  oonv  deb  48 1916 

▲xb  A  busconr  3'aa 1940 

lieus4  SaratOb'a  Ist  78.1921 
Del  BiT  KU  Brklge  /HeePnHU 
Denv  4  H  urlsl  oong4s.l93t 

CoDSoi  goiJ  4»as 1931) 

improvement  golu  58...192f- 

Mtt>  Gr  West  ist  g  48 1939 

Mge  and coi  trust  48A.194S' 
UtaiiCeut  lslgug46  aiJlT 
Rio  Gr  So  gu  See  Kio  Gr  bo 
Dea  Jdoi  4  Ft  D  &««  M  4  St  L 
DeaM4Miim  See  Ch  A  H  \\ 
Des  Moi  L"n  Ky  Ist  g  5s. .1917 
Det  A  ^lack  1st  Ueu  g  48.1995 

(iolit  4s X995 

Detroit  Soutlieni— 

Oluo  Sou  l>iv  ist  e  4s. ..1941 
Dal4  Iron  Kangelst  58..1937 

Ke^'Lsiered l'J3? 

2(1  68 1910 

Dal  Short  Line    See  Kor  Pao 
Dal  So  bliore  4  Atl  jr  58..1937 

tl^&sl  or  il inn  See  St  P  .M  4  M 
Jast  Ten  Va  A  Ga  See  So  Hy 
Elgin  Jol4  Jiast  1st  g  58.1941 
£lm  Cort  4  No    See  Leh4  N  V 

Ene  Ist  ext  eold  48 1947 

SUl  ex:  Kolu  5s 191i' 

Jill  eii  sv'.-i  i  Hjs 192ii 

41"  01  '  ■. 1U2IJ 

6tlic^  l9Zt 

ISIO-.'- 78 i:»2o 

Ist  consul  n  lunil  78 l'J20 

trie  l»t  con  g  4s  prior. .ly.'o 

Itceirtiered lL('.<i. 

isi  coLsoi  gen  lien  g  48..1in<u 

KftiBiero*! 19y»j 

PeiiL  ooU  tr  If  4s 1951 

6u-v.  ar  couv  4  )  A l'J5;. 

IXiu  ^i'  V4  Eriel8l7b..lUli; 

Itail  4  S  NV  golu  6s l:lUl^ 

Chic*  Enelst  gold  58. .1982 

»  '.  -i  tru  tr  08 al'.tu'.' 

.  consul  g  68..1UL;.'' 
'■'  .  iBlcurgu  6a.l92'- 

iMti-m.  tit,  i  lii  p  1st  cor  68..  191:^ 

N  Y  4  Green  L  gu  g  5s.  1940 
K  V  Stts  4  W  Ist  rel  58.19;J7 

2tl  gold  4'as 193" 

General  gold  6a 194<j 

Terminal  l»i  gold  5s.. .1114. 

Kegi8  $5,000  oacli...l'.'i:. 

UiiikHoiN  J  latg08.191o 

\S'Uk4  Ea  l8tgug5(.194'J 

St  4  Ind  1 81  con  gn  g  6a..  1920 


/-net 

fridtiu 
Xov  30 


Weeic-i 
Range  or 
Lan  NaU 


Hut 

ISJ 

92 

129 

12S 

119 

9.1 

97 

in 


J-D 
J.D 
J.J 
J-J 
A.O 

Q.J 

A-0 
Apr 
A-O 

J-J 

J-J 
F-A 


A-O 


X-9 

M-N 
J-D 
J-D 
J-D 
J-J 
F"-A 
M-K 
A-O 
F-A 

.\:s 

VIS 
JJD 
A-O 
M-X 

J.J 
J-J 
J-D 
J-J 
A-O 
A-O 


M.N 
J.D 
J.D 

M-S 
A-O 
A-O 
J-J 

J-J 


f/l-K 


M-K 

.M-S 
M-S 
AG 
J-D 
M-S 
-M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-U 
J-D 
J-J 
f-A-S 
A-O 
A  O 
'AH 
J-J 
M-N 
J-J 
FA 
K-A 
M-1, 
M-N 
A-O 
J-I) 
J-J 


133 "-. 

»a 

»8 

>« 

>1 

V» 

^a 

S 

>♦ 


heu        HigM 

laaviNoT'oc 

93     Doe  'OS 

133'4  OCX  -Oli 

129>.  ilar'04 

lli'^jNor'UU 

9«>4No''0i' 

8r\       97\ 

112»a     U2>» 

97'„Oct  'O* 


104  >«. 


94 


102»4  ■■ 

lOlH 

UOS 


1^ 

9*>»":r.: 

loss 

w* 

Ill's 

liOH 


1SS>«. 


.103 


tf7 


72^1. 
112»». 

iiasj. 


75       76 
Ul<>t   82 


122^8  . 


124>al26>3 
IIJ     .... 
loa 


ia6»a 

iifiiiia^ 
i  sa  "i '.'~. 


99       99^1 
105     107 
li<6'il07»a 

96     

b6^    88>« 

93       M>» 


113 
107 


91     ltwr'06 


ioa^    io2». 

100  Oat  'OU 
W     Aus'06 

lot)  O«»'0« 
10«  OM '04 
99H  '•O'Oft 
96  Sap '00 
)(I6  Jaa  '04 
S0«     N«T'«>ii 

101  IdMj-o* 
11314  J'ae'Ot 
llaSj  J'17'0* 


\34<«     134'« 


104»aN©v'01 


96->»        9634 
73  73 

lliOjOct  '0*5 

116>aJaii'0o 


76 
91'^ 


75 
1-2  S 


104^8  Apr  "06 
1191»Not'06 
122  Sep  '06 
127     Jue'05 


96     100 
92     


86 

110     111 


112'»... 


121»4Sep"0li 
1084Aiit;'06 
102%  Aug'oe 
102  »a  Aug' lit 
102  Feb '03 
133  Feb'OO 
149      Aug'Ol 

Ills    112  s, 

116  11713 

142  >2  Mar  "OS 

90  09S 

106      Oct '06 

loesNov'oe 

V6\       96 
Ba  88 

97     Jan  '02 


110     Sop  '04 

92  Oct  '06 

93  Nov  06 

86     Oct  '06 

110        110 
112i-jFeb'06 


112'«?iov'06 


113>all6islll'i<H«T'06 


100 

10ii>« 

1U5«B 

l(i9a» 
101;  aj 

12t,>a 
127 
100  >, 

■90"' 


123^ 


91  ■^ 
103>4 
120^ 
lOiii 

i.e"* 

101  >a 

12» 

ion's 
loa 

105 

i'oo' 
iVa' 


99  s 

Sale 
90 
92 

Sale 


117 


116 

1U2 


lua 


llCi 


i07>-! 
14  ■-^ 
OH  Si 
lO"-.; 

10.> 

129 

133 

100 
99S 
89'4 
90 
92 

10234 

l'^ 

104  "8 

117 

lom 

1 2 'J 
118 
109 'e 
121s 
116->« 
100 
104 '•3 
lib 


Jan '06 
Feb '06 

Aug'U>i 
Oct  "OC 
Feb '06 

129 
Feb  00 

100 

Oct  '06 

90  S 

Oct  '00 

92 

103  i< 
Nov'O./ 
Feb'Oti 

11" 

Jjov'OO 

J'ly '04 
Sep  '06 
Oct '05 
Oct  '0& 

X'ji'iiO 
Oct  '06 
lAay'Oo 


5;4 


\0 


Kanyt 
Situs 


Ul     136 


i;il\  135  >< 


•1 


12 


IISS  1243* 

y.'««ioiS! 
d«    lotiv 

IIU      1143s 
97^8    93 -s 


'.07      112 

■giT"  "sii' 


190V|l(»6ai, 
lOo     10t>K( 
«<     lOP, 
9}*J2lOS 


9«       08 


0«<l,103>3 
lOl     103 
112M15 
llS'iil22 


134      135 


200 
14 


104  I*  Oct '06 
llu  Del '00 
116     Apr'OO 


96  Si  101 

69        SO 
112'4ll5l2 


71 
91 


791s 
961!, 


104^8  1 07  ■^8 
119'sl26>« 
121  127 


12134  128  >< 
108^114^1 
102   10238 
lOlHllOl'* 


133  133 


107  112 'e 
106  117 


»8>sl01\i 

106  108 

105  109 

94  '4  100 

86  Sa  92 


92 

90 


99  ^ 
96*4 


111  IISS 


114H  119*8 

107  »2  107  Hi 
114  114H2 
107^4  109»4 
IIO^IIO", 


86   93»4 

10934  114>4 
H2'2li2'-.i 


127  134>2 
133   133 
99 '4  102 
99Sil00'4 

89  S  93  Hi 

90  91 
90    98 

10034  109 'fc 

io4»i  ioi-Z 

ll6>.i  122 '4 
IOj  101  H/ 
120   136  H. 

ioe^  i'oV^ 


116  ll-'i 
100   103 

iu4>i  no 
115>«118 


104>all0 
109  1X3 
III6      118 


HONDS 

N.  Y.  STOCK  E.\rHANOK 
WiiKK    Enuino  Nov  30 


Erie  4  Pitta    See  Poiiii  Co 
EvaUM  ATM  l8t  cons  Os.1921 

latg^iierul  i{olU  58 1942 

WtVonion   Ul  gold  68. .1923 
Sua  Co  Krancti  Ist  p  ;')m.1930 

h^iXKO  4  SO  A»«  Cb  M  4  St  1' 
linl  4  Peri>  .■«  See  Pore  Mai 
l<'UC4P«uui  .S««Sea  Air  l.iue 
iHirt  St  U  D  Co  Isl  g  4'.23.1941 

VX  W  4  Deu  C  Isl  g6a 1921 

Ft  W  4  iUo  Gr  Ist  a.  4»...  192.-' 
I  'al  ILar  4  S  A  See  Ho  I'acCi. 
'  "tal  a  Ail  0^1882  18158.1913 
HMcnaAAla  Am  Sea  A  Line 
i«  Car  4  Nw  See  Sea  A  Luit 
'i^fKiru.  Paciru  .sc*  so  liv 
■  *iU  V  u  4  >ior  See  So  Piic  Cu 
').>UT  4  Oswagat  i>ti  H  V  Citiil 
'•rand  KapA  Ind  .s«'<  Petin  UK 
wrav's  m  Tai-m  See  St  L  S  W 
Gl  ."Sor— C  BAQCoU  tr48  1921 

Hojristerad.A 1921 

Grtenurier  Uy    See  Clioa  4  O 
(♦uil  A  ^l  1st  rel  4  t  u  as  (;195'J 

Han  4  .S.I  Jo    See  C  U  4  Q 
ousatoiiui  &««  N  Y  N  U  4  H 
Hock.  Val  l8tcoa8*>lg4Hta.l999 

U8;ji.'»t«ro<l 1999 

(Jul  4  H  \  Islext  k4s..191> 

C(J  4  Tol  Ist  ex  48 195j 

lloiisl  E  A  W  Tex    See  So  Pac 
H011814  Tex  Ceu  i>««SoPacCo 

LUiuoLs  Central  1st  g  48. .1951 
Kegislereil 1951 

lav  gold  3Hj3 1951 

Kegistered 1951 

Extended  lstg3ias 1951 

Ist  111)1(1  33  sterbng 1951 

CoUTYust  gold  4s 1952 

Registered 1952 

L  N  O  4  Tex  gold  4fl  ...1953 

Uegisteroa 1953 

Cairo  BrulKe  (fold  4a 1950 

ljOuiavDiv4Term  g3  "-iS.  1 95;i 

Middle  DivregSs 1921 

Omaha  Div  Ist  g  38 1951 

St  Louis  Div4term  g3s.l951 

Uejasterod 1951 

GoldSHiS 1951 

Kegistered 1951 

Spring  Div  Ist  g  3Hj8...1951 
Western  Lines  Ist  g 4s..  1951 

Bellev  4  Car  Ist  68 1923 

Carb  4  Shaw  Ist  g  48. ..1932 
Chic  St  L  4  N  O  K  5a. ..1951 

Regisiereu 1951 

Gold3Hjs 1951 

Regi3tere<t 1951 

Meiuph  Div  1st  g4s...l951 

S:  L  Sou  l8t  gn  g  48 1931 

lud  Bl  4  West  See  C  C  C  4  St  L 

Ind  Dec  4  W  Ist  g  5s 1935 

Ist  guar  gold  Ss 193; 

lud  111  4  la  Ist,  g  48 1950 

Int4  Great  is'orlstg  68.. 1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s..  1938 

Gold  4s 1951 

Jeuerson  RR    See  Kne 
L'  al  A  4  G  R     Ae«  L  S  4  M  S 
IVan  4  Mich    See  Tol  4  O  C 
K  C  Ft  S  4  M     Se«  St  L  4  S  F 
K  C  4  Jd  R  4  B     &««  St  L  4  S  F 
Kan  O  4  Pacific    A««  M  K  4  T 
Kan  City  Son  l8t  gold  38.. 1950 

UeKistered 1950 

Kentucky  Cent    see  L  4  N 
Keok4De8Mo    6'ee  C  R  I4P 
KnoxvLlle  4  Ohio    See  So  Ry 
I   ake  Erie 4  Wist g 68.. 1937 

1-1  2d  gold  5s 1941 

JS'ortli  Ohio  Isl  gu  g  53. .1945 
L  Sho  4  Mich  S  See  N  Y  Ceut 
Leh  Vali«  YlstgTig  4^18.1940 

itegisieren 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Len  V  Ter  liy  Ist  gu  g  58.1.141 

Hegislered 1941 

Leh  V  Coal  Co  Ist  gu  g  5a. 1933 
Leh  4  X  V  l8t  guar  E  48..  1945 

Registered 194 

Kl  C  4  N  l8t  pt  68 1914 

Gold  Kuar  5s 1914 

Leh  4  Uud  R     tiee  Cent  of  2s'  J 
Lou  4  Wiikosb  Sec  Ceut  01  A  J 
beroy  4  Cuiiey  Val    See  Mo  P 
Long  Dock    See  trie 
Long  Isl'd— Isl  con  g58./ll931 

Isl  Consul  f,'oid  is A1931 

GeuenU  gold  48 193s 

Ferry  gold4'a8 1922 

Gold  4« 1932 

U  uliiKd  gold  48 194'.» 

Debenture  goldoa 193  1 

Guar  ref  gold  48 1949 

Bklyn  4  Mont  1st  g  6s. .1911 

Isl  58 1911 

N  YB4M  Bl8tcong68l93.j 

N  Y  4  K  B  l8t  g  58 1927 

Nor  SUB  Ist  con  ggu58ol9;j2 
Louiiilaua4  Ark  IhI  g  58.1927 
l>juii)T  4  .Nashv  gen  g  68.193(i 

Gold  58 193" 

Uuihed  gold  4a 1940 

Registered 1940 

CoU  trust  gold  68 1931 

6.'J0-yr  col  tr  deed  g  4e.l92;i 
E  H  4  Na»li  l8t  It  Os 1919 


A-O 


>T»<W 
Aridaii 
Aov  30 


WeeK's 
Kaniie  or 
Lam  Saie 


Hiti 


Ask 


J-J 


116^8 

105 

lOH      , 

lOlHi 


98  H: 

nSHillB 
SJS.    90 

99  103 


100  >8  Sale 
99 

102  Hi  103^4 


107     Sale 

102 


109     . 

ioa'-i ; 


09    

\6i\  10434 
i  OS ''i  sale" 


»1Hj 

104     

75       81 
78       81 


S'J's. 


8i>  . 
102 '8. 
117i«. 

95  . 
121 U. 


101  Hj. 
9934  . 


106H2l08H> 


av-aioo 

115 

99  Hi  Sale 
......    7B^ 

114  V 

86 


71 S  Sale 


lie"*. 
Ill    . 

108  . 

109  Bg. 
107     . 

i  i6''i ; 


96  ■» 


104 


114i«. 

loo  Hi. 


99a» 


96>4 


90 

i'6 
110 

993, 

103H» 

101     

no    

108    

107S 

103 »» 

117      

116»« 

loissale 

!!!!"iioH] 

97  «i  9a 

111    


Imui  Nlah 
lib  Sep 'Ob 
H.'O'.j  loos 
114  Apr05 
IOU'4  Feb'OtV 


105     Mar'9»< 
114         \iA\ 

88'aKoa-wB 

100     Kov'OO 


9934 
983^ 


100>. 

9834 


104     Nov'OC 


106  Hi     107 
103      Sov'06 
98'4        9(S 

101  "4  Oct '00 

109  Hj  Sep '06 

1 04 '4  Aug' I  m; 

10(1  J'ue'116 
95  Hi  J'ly '06 
99H!J'ne'06 
70     Oct  '04 

102>4      102>, 

102  Oct  '01 
103 '4      104 
100     May'06 
105     Aug'oe 

93I4  is'ov'OO 

123     Muy'99 

78H)  Apr'OO 

80     Oct  'Ob 


93H2  J'ne'OO 
lOlHiOct  '99 
100  Nov '00 
102  Nov'06 
12a     Dec '05 

90     Nov'Oii 

120^2  Sep '0*; 

11934  Mar'04 
93»8May'04 


101HiAu«'O6 
103     Kov'04 

10638  Oct  *06 
107  Hi  Dec  02 

99  Oct  '06 
116     Oct '06 

9.1  Hi        993, 

77H»Xov'06 
109      Ang'06 

a-OftiToT'OO 


71Hj       71*6 
03      Oct  '00 


118      lie 
no '4  J'ly '06 

117     Jan  06 

109HjNov'06 
112'a-N«'v'05 

96  Oct  '06 
116  Oct '00 
lOiiHiOct  '99 
ll2^Apr'0' 

96H.K0V  06 


No 


11 


12'.' 
42 


I'J 


llS'p  JanOO 
10&i«J*a'06 


113S     1133. 


99^        99>8 

102      Nov'o.'j 

99 "4  Oct  '06 

96  KoT'Oti 
no     J'ue'04 

9^*4  iJo?'00 

io3oij-iy'o 
liOi^Kovoe 
111     Jan '06 
109     Nov'Oi 
105    J'ne'oe 

119  11. 

lieiaNoVOf. 
!01\  10l<>8 
101  ■»  J'ly '00 
1  n  '«  J'ue'Uo 

97  >«        97  S 
lUi*  J'ne'05 


19 


42 


Ivange 

.svticr 

Janiiarv  1 


ll^<      118 
106  H:  109S 


106'4  lOOH 


111 

b4 


116 

91 


98  Hi  103 


933b  lOl'a 
97     101% 

101S106S 


104 

103 

98 

100 


no 

1(13 
"llOl", 
101<« 


094  109  <« 
04'4  104*4 
99'»10O 

95  Hi    95>| 

994101% 


101 


■  ib?^ 


10134106^ 
100     100 
105      106 
91  H>   94\ 


78  4   78'« 
80       82  >a 


934    93>a 


102     107\ 
i'lO-H,  i28% 


10:  4  lOl'a 


lueos  108i« 


9S>«100 
116     I'JO 

i^H     102'* 

73  80 
109     115 

83*4    Si 


70       76«« 


114     119 
11034113% 
117     lit 

109     lllH 

Ifi"  *98'i 
116     120>« 

Vvi"  ii6«; 

95  >•    96% 


iu.^%lM% 


113^.117 


954102% 


99  "4    09% 
9a'al01H 


WU      102% 

l'03»ii03S 
11014110% 
111      111 
iOJ     1(!9 
105      105 
114>4l20% 
1164121% 
9S%104% 
lou      101% 

in%ii5% 

95H10O% 


.UISCtH..\  >tt>t>    BONO.-*— Cominucd  on  .\e«i  1'ukv. 


Hum  Olid  Electric  Lislu 
Atlanta  G  L  Co  Ist  g  on. ..1947 
Ukiyn  t'  Gaa  Isl  oon  g  5a.  1945 

BuUalo  Gas  Ist  g  5s 1947 

Coasoi  Gas  oonv  deb  08 1909 

Con.HLiiii  Gaa    See  P  G  A  C  Co 

Deuolt  City  Gaa  g  6a .192^  J-J 

Del  Gaa  Co  oon  1st  g  58. ..1918 
KdiUtUBku  ^)«<KCoELAP 
KdiLlli  6<«>'TGA£LUAI 
K<)  U  L^  V  latcon  g5a..l9;i2 
OaaA  Llec  BergCoc  g5a.l949 
ties  EJecinc  deb  g  ;i%a..l942 
Or  Hap  G  L  Co  lat  g  6a.. .191 
Hudson  Co  iia8  Ist  c  5«..1919 


J.D 
M-N 
A-O 

J-J 


F-A 


Kan  City  i  Moi  ija«  lat  k  5»  i;».'J 
Kings  Co  Kl  L  4  P  g  i»...)ii37i.\ 

Poxchaae  money  6« 1997  A 

Ed  Kl  II  r.Kii  lot  con  e4*  )9:<;<|  J 


IM     106  4 
•44    *7 

•137% 

101     lot 
IM 


98 


106%      I05«« 

*M4        65 
1S8     KbT'Ue 

leiS     101% 
10l4a«iV'06 


in     NoT'03 

61%  Oct  1)1 

39%|  874  Oct '06 

10734  li.-0'OO 

103  4  Mot 'or. 

V'i     J'ly '06 


,  110  H'  1' 


N..v'i.-'; 


106 

63 

137 

ftO% 
1M% 

100 
100 

lOi 

1014 





86% 

90 

i'o'!»%i'o8'4 
96        V6 

iVf" 

122" 
93  4 

(jlaa  ajid  Electric  l.J«bl 

Lac  ttaa  Lol  St  L  lat  g  ea.«1919|  Q 

Uef  and  axt  lat  g  5s 1934  A 

MUvaakM  ()a«  L  lat  48.. 1927  M 

.N  Y  G  K  L  U  4  P  g  5a...  194^5  J 

Puroliiu»<i  money  g  4a.. .1949  F 

ltd  ICl  111  Isl  oouT  g  6a..l910  M 

latoonaoi  gold  6a H>95 

.yTA(4El  1>AP  I8tooag58l930 
.V  Y  A  Rich  Gaa  lat  g  5a.l9'Jl 
i-at  A  Pa«  Ci  4  S  eon  g  6a.  1  '.U9 
I'eo  (Jaa  4  C  lat  oou  g  0a.l94:i 

P.etUiiding  gold  5a 1947 

ChG-I,4Cko  l8tKug5«  1937 

cou  (>  (^oof  cii  iHigu g58.';ii; 

.Mn  Fiii'l  'iaa  lat  gn  g5H.  1947 
-yta<ii..r  l.igliting  Ifet  g  :.».'51 
'  r-  :  T..1,  i  .  ,•.    1:1    lni  g  58. .19.19, 


104% 

loa  4 
I'o*" 

86% 

loi 


104  4 
lOS 

9i»H 

105  4 


105 
104 

iof 

I.  Ill 
O,    I'M 


.1144 

.100 

.101 

!  ii'o* 

.106' 

lo« 
105 


104%     104% 
101     Oat '06 

94     Oct  '«0 
IM  1064 

86  4       86 
I0l4>f<"'06 
llll%J'iM'(.'e 

98  Oct  '<>6 
104  MuV05 
104«»  Not'! 
1211  J'na-oa 
loa  Get  'OtI 
loii    oc:  'Oil 

i05     J 'no  mi 
10.;  4  D(.-c'Ou 

i'lo'"  m'mV'o's 
luos  Apr '06 


1  109     1M% 
...  101     104\ 


6S        (4% 

10&    lo»H 
IM     n 
100    104% 
113411a 

M     1U4% 


117      lU 

iui4iefs 

104  107 

105  108 


...    10(1      10H\ 


'  ^  u  pru:c  iridity;   latest  bid.uid  aaked  Uua  « .. 


b    a  Due 


A.  Due  J'ly    A:  Due  Aug  0  Doe  Oct   g  Dae  Dm  ilJi,iXaa 


1334 
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N.  Y.  STOCK  KXCKANOK 
Wkkk  I^NDiKf,  Nov  80 

LouiHV  <te  :<ixHhv—( Continuea yl 
LCiu*  L*xeom4'-2M...i»:5lI 

N  O  <a  M    1st  KOllt  OA....)'JSt!| 

X  O  iSc  SI  V'1  lX<n:\  ^,^ l'.)H0| 

Peusiiooia  i)!v  ROlo  03. . .  1  i''-i(i 

St  i,  1  »i  V  ]  St  (,'oU1  Oi 1  'M J 

i:agoW  ;!s I'.kki 

AM  Knox  •fc  Nor  1st  f  O.^l'.MC. 
Henrter  BfiKo  lat a  t  n 6k.  1031 
K<^atiicl;y  Cent  '-'old <ls..l'.t87 
ij&  S  &  M  €^-,  M  -  K  4  "28  1  '.M  .1 
IxfcN-soutli  M  joint  4.s.l'J:)'.i 
Jf  Kla  &  a  lat  ;?u  k  6s.  ..1937 
Poiis  <fe  At!  1st  en  g  6b.. 1921 
b  &  is;  Ala  con  ixu  k  6b..1Si;>0 

Sinkluuil  coUltis 1910 

LA  Jen  HrtKeC'OKU  !."is..l945 
LH  A&  Cb.    .See  C  I  &  L 

Mahon  Coal    .See  L  S  <fc  M  S 
anhattaii  Rycoiisol4.s.l99< 

Hivj-i;jtere<l 1990 

Metrojiol  Ei  Ist-  k  Ds I901S 

McK'pi  ..V5  l;  V    6ec'  -\  V  Ceut 
llotropoluan  Kl    .V«c>.Miin  Ky 
RlexCeiit  consol  polii  4s. .1911 
1st  coTisoi  income  p  .■is.al9H9 
•ja  cousol  lucomo  st  ;is..al9:j9 

Kquipifc  coU^olilSs 1919 

Coil  tr  u  4't2S  1st  Ser 1907 

ilex  Intercal  Isc  con  g  4s. 1977 

Mex  North  let  soW  6h 191U 

Mich  Cent    See  H  V  Cent 
Mid  ot  N  J     f>ee  Eno 
MU  L,  S  <fe  W    Hee  Cliic  &  N  W 
Mil  &  North    /^Ve  Ch  M  &  St  P 
Minn  <fc  .■:<t  i.  1st  cold  73.. 1927 

lowii  Kx  Isteold  7fl 1909 

Pacilic  K.K  Istpold  GS...1921 
Soatii  West  Ks  Ists  7s. 19 10 

1st  consol  U0U15S 1934 

Istano.  refund  noln  48. .1949 
Des  M  &  Ft  U  l8t  i;Ti  48... '35 
Minn  ot  St  1.  gu  Hee  H  C  K  <fe  N 
M  StP<fe  SSHI  cong4lntgn'3^ 
M  S  S  M  &  A  Ist  ■_'  4  int  gu  19215 
Minn  Uu  Nee  St  P  il  <feM 
Mo  Kan  &  Tox  1st  k  4s.. .1990 

2d  liold  4s gi990 

Istoxt  irold  5n 1944 

1st  &  reiaiia  48 20u4 

Gen  s  r   i^R 19H6 

St  ij  Uiv  1st  ret  g  48 2001 

Oai  &  \Va  1st  gn  fr5s...l94U 
KanC&Pao  1st  g  48.. .1990 
Mo  K  &  Jb-  Ist  en  K  5s. ..1942 

31  Kcfc  Okls!  gxias 1942 

il  K  &TotTlstKTig5s.l94'- 
Sher  sh  <fc  So  1st  gu  g  5s. 194;! 
Tex<fc  Ckla  1st  sni  SOS...  1943 

Uls.soun  PacihC  3d  7s 1900 

1st  consol  gold  6s 1920 

Trust  gold  OS  stamped. aiyi7 

KeKistered al917 

IstcoUgoldSs 1920 

40-year  y:oid  loan  48 1945 

Ceut  Br  Ky  1st  g-u  g  4S.1919 

Leroy  ii  c  V  A  L  1st  g 5s  1926 

Pao  liolilo  1st  ex  g  48.1938 

2d  extended  gold  6s.  ..193b 

St  L  Ir  U&  Sgen  con  g  581931 

«3en  con  stamp  gld  g  5s  193 1 

Unifiwl  &  rel  gold  4s. .1929 

Rtv<fe  tr  Divlstg4s..l933 

Vordi  V  i  <&  W  Ist  g  58.1926 

aiobtCi  Bimi  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  J  &  K  cist  cons  g  5s.  I95.i 

Mot>  &  Ohio  new  gold  6s. .1927 

istoxtenaiou  gold  6s../il927 

Uenerai  gold  4.^ 193b 

M.ontEom  Div  Ist  g  5s.. 1947 
.St  L,&  Cairo  coll  g  48..el93o 

Guaranteed  g48 1931 

'  M  «fc  O  coll  4s    Hec  Southern 
Moha wt  &  Mai    tiee  N  V  C  &  H 
Monougaiiela  Uiv    tiee  B  &  U 
Mont  cent    Hee  St  P  M  <fc  Al 
Morgan's  La  <fc  T    Hee  a  1?  Co 
Morris  <fc  Kssex  SeeDelLn&W 

^lashCllat<fe  Sit  ii  1st  78.1913 
(  1st  cousol  gold  58 192b 

Jasper  Branch  Ist  g  6s.  .1923 
McM  Al  W  &  Al  Ist  63.-1917 

T&  P  Branch  1st  68 1917 

Nasi!  Fior  &  Slief    See  L.  &  N 
iJatol  ilex  prior  Uen  4'23.1926 

Ist  consol  48 1951 

New  U  &  1)  .&'«c  N  y  N  H  &  H 
N  J  June  K  P.  .bee  NY  Ceut 
New  &  Cin  Bdge  See  Penn  Co 
N  O  <fc  N  K  prior  lien  g  6s  pl915 
N  V  Blclu  &  Alan  BcU  See  L  I 
N  y  Ceut  &  H  Kiv  g  312S.1997 

Registered 1997 

Deben  g  4s 1934 

l.ake  Shore  coU  g  3>as...l99s 

Hegistered 199b 

Mich  Cent  coU  gSiaa 199b 

iiegistered 199b 

Beech  Creek  1st  gug4s. 1936 

Bogistered 1936 

2d  gn  gold  5s 1936 

Beech  Cr  Kst  1st  ■-•  3  >-js  &1951 
Cart  &  Ad  1st  gu  g  4s...l9Sl 
Clean  Bit  Coal  1st  St  4a. 194i) 
Gouv&OswelstgugSs  1942 
Moh  &  -Mai  1st  gu  g  4s.. 1991 
JX  J  .1  lino  P.  gu  1st  4S.--19S6 
N  Y<fc  Pa  Istcon  gu  e  48  1993 
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95 

114 

Sale 

liO 

111 

101 14 

9b 
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104^  Sals 


84  Sale 
27^8  Salt 
20 1*  Sale 

ioo"'^. 


goJ-j 
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Lov)       Hiyii  tlo 
109     Mar'or 
130     J'ne"06 
l-.'2i4Mur'0.; 

107  »4  Aug'OC, 
118     Nov '06 

71  Hj  Sep 'I"' 
no  J'ly'.O 
1084.iaii'0i: 

119 14  Oct '06 

108  J'ly '06 
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114         114 
11 2  lo  Mar  06 
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113  .-J  11434 
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86 '4  90'., 
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V.  -STOCK  F-X(.'HA.N'<tK     ^1 

Wkkk  Kxuixo  Nov  ^^^•)        •>- 


y-rice 
J<rniaii 
j\OV  -U 


S  V  Cent  <fc  H  14— rr,'07itiiiuct/; 
Nor  &  .Mont  Istgiig  58.191t)  A 
West  Shore  Ist  4s  ^...23611  j. 

Registered 236 1  i  J  - 

Lake  Shore  gold  3'aH 1997  j- 

Keglstfeied 19971  J. 

Debemiire  g  4s 192."^  .\;. 

Ka  A<tG  Klfl  !i'iic5s.l93;-'|  J. 

Mahon  C'l  HP.  1st  5«.-1034  J- 

Pitts  M  c  K  &  V  1st  gu  OS.  1932  J  • 

2dguar6.H 1934|j- 

McKees&  B  V  IstgOs  1918ij  . 
Mich  Cent  Ist  coD8or6». 19091 M 

58 1931  M 

P.egistcrcd 1931  Q- 

49 • 1940i  J. 

Kcgislered 19401  J. 

J  L<fe  S  Istg  3128 1961 1.M 

Ist  g  3^28 1952. M. 

Bat  C  &  Stur  Ist  gn  g  38. 1989  j . 
"  ■'  '    "  "         M- 

M- 
A 
A- 
F- 

m- 
j- 

A 

A- 


\BiU 


Alk 


a  Y  &,  Harlem  g  3128. ..2000 

Kegistered 2000 

N  Y  &  North  Ist  K  58.. .1927 
ii  \V&  O con  Ist  extSs./il 922 
Oswe  <fc  11  2d  im  g  58...el915 
Ii  \V  &  O  T  U  Ist  gu  g  58.1918 
Utica<fc  Blk  Kivgng4s.l922 
N  V  Chic  <fe  St  I.  l8t  K  4s.  1937 

Kegistered 1937 

X  i'  <b  Cireenw  Lake    See  line 
N  Y  &  Har    See  a  Y  C&  Hud 
N  Y  L«ick  &  \V    See  D  L  <fc  W 
.\  Y  1-,  E  &  VV    See  Erie 
N  Y  <fc  Lons  Br  See  Cent  of  N  J 
New  York  New  Hav  &  Hart-— 
Housatonic  R  con  g  58. .1937 
N  H  &  Derby  con  cy  58.1918 
N  Y  &  North    See  N  Y  C  <fc  H 
N  Y  O  <fe  W  rel  Istg  48..»19y2 

Regis  95,000  only ^1992 

X  Y  &  Put    .See  N  Y  C  &  H 
N  Y  &  K  B    <Se«  Long  Island 
N  Y  S  &  W    See  Kno 
N  Y  Tex  tfc  .M    See  So  Pac  Co 

Xor<fe  South  1st  g  5s 1941 

Norl  &  West  gen  g  6s 1931 

Improvem't  <fc  extg6s..l934 

New  Kiver  Istg  68 1932 

N  &  \V  Ky  lat  con  g  48.1996 

Registered 1996 

Div'l  Istlife. gen  e48... 1944 
Pocah  C  &  C  joint  4s..  1941 

CC&  T  Ist  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  \V 
North  Ohio    See  L  Erie  dt  VV 
Xor  Pac — Prior  lien  g  48..  1997 

Kegistered 1997 

General  lien  gold  3s a2047 

Kegistered a2047 

Rt  Paul-Dul  l>iv  v:  4s 1996 

Dul  Short  L  latgu  58.-1916 
C  B  <i;  w  coll  tr  48    Sec  Gt  Nor 

St  P  &  N  P  gen  g  68 1923 

Registered  certi tic's..  1923 
St  Paul  &  Dal  Ist  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  Ist  g48 194b 

-Vor  Pac  Ter  Co  Isl  g  6s.. 1933 
Xor  Pvy  Cal    See  So  Pac 
Xor  Wia    See  C  St  P  M  &  O 
Nor  <fc  Mont    See  N  Y  Cent 

Ulnd  <fe  W    See  C  C  C  &  St  L 
hio  River  RK  1st  g  58.1936 

General  gold  58 1937 

Ore  &  Cal  iS'ee  So  Pac  Co 
Ore  KR  &  Nav  See  Uu  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  N  Y^  G 
O  C  F  &  St  P  Aee  C  &  N  W 
Oz'rk&  Chore  Ist  gu  5s  g.l913 

Fac  Coast  Co  1st  g  5s ly4o 
ac  o£  Missouri    See  Mo  Pac 
Panama  Ist  s  lrundg4'2S..1917 
Sink  fund  subsidy  g6s..l910 
Penn  Co — Guar  1812  4128.1921 

Registered 1921 

Guar  3128  coll  trust  reg.1937 
Guar  3  las  coll  tr  ser  B...ly41 
Tr  Co  certil'8  gn  g  3128.1916 

Gu  34)8  tr  ctfs  (; 1942 

G  -  3  428  tr  ctls  D 1944 

C  St  L  <fe  P  1st  con  g  58.1932 
CI  &  P  geugug4  42SserA.'42 

Series  B.... 1942 

Series  C  342S 194b 

Series  D34iS 195o 

Erie<fc  Pittsgug3i2S  B.1940 

Series  C 1940 

N<fcC  Bdge  gen  gug  4  42a  194  5 
PCC&StLgu4'i28A...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  K  3  42  guar  g 1949 

Series  F4s  guar 1963 

Pitts  Ft  W  &  C  1st  7s.. .1912 

2d7s 1912 

3d  7s /1I912 

Penn  KB.  1st  real  est  g  48. 1923 

Cousol  gold  58 1919 

Cousol  goal  4s 1943 

Convertilile  g  312S 1915 

Convertible  g  3428. 1912 

Alley  Val  gen  gu  g  4s...  1942 
Clc&^Marlst  gu  g4  4as..l935 
D  R  R  K  <fc  Bge  1st  cu  4s  g.'36 
Gr  R<fc  lex  1st  sug 4  4:8  1941 
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99  42      oy-", 
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139     Jan'U3 


10714  „'ne'oi 
Il«i«J'ly'06 
119  J'ue'ou 
lOl'a.Mar'i  d 
10612  No  v'OO 


97     Sep  '06 


101  4j  J'ly  "06 


11942  .Mar'05 
112i4  0ct  16 
11334  Jan '02 

io3''t  AQg'(>6 
102 '4  102  42 
lOO'i  Oct  '06 


124     Feb '06 


10034     1003, 
lUliaJ'ne'Ot 


104  Sep '06 
129  Nov'iH 
13034  Peb'Oi 
127i4  0ct '06 
9938  yy  V 
100     Feb'06 

97  97 
925&   92', 

109  42  Feb '05 

98  42   99 


lOSk  lOo  o, 
10238  i^o^'l'6 

74 'a   75-\ 
75     75 
98  J'ly '06 


123?,  XoT'Ol" 
132  J'ly '99 
113  MarO'i 
10734  ioS'i 
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117     Nov'06 


116     May'OO 
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108'4  Aug'oo 
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101  101 S 


104 

129 
|:-!0-Jj 


111 

1323* 

130^4 


1 03 

.1 
1 


242 
24 


127 '4  127  U 
ybi2l02"8 


loo 
96 
91 


100 
■.9  41 
95 1« 


98  103 


102  106  Vi 
102  106 
74^8  78  4» 
7434  76 
98  101 


12218  125 


113   113 

IU734  110 
0812  100 
91   V'3 

115  117 


116     116 
1101*11434 


9814  100% 
liO     114 

103     1063* 


.04  4;  loss* 
10,)      105 
90  42    90 1« 

yo      9234 

96        98 

89  80 

90  4;    90  4l 
117 12  122 


961-4    961* 


!OS4ill2% 
109  42  H2U 


99        99 


llVyllO 

ioi'-jioe'ii 


92 '4  101 
y6      1053* 


105      1083^ 


i»IlSCELl.ANKCiLa>    BONUS— <Jontiuiie<l  on  -Nexl  Paae 


Coal  au(3  Iron 

Col  F  &  1  Co  gen  s  1  g  5s. .1943  F-A 

Convertible  deb  g  58 1911  F  A 

Col  C  &  I.  Dev  gu  5e  g-.19o9  J-J 
Col  Fuel  Co  gen  gold  63.1919  M-N 


Gr  Riv  Coal  cfe  C  Istg6sl919 
Colorado  industrial 

1st  Hi;:e  «fc  coll  5s  gn 1934 

Coutm'tal  C  1st  s  1  gu  Ss  g.l952 
Jen  &  Clear  C  &  1 1st  g  58. 1926 

2d  gold  5s 1926 

Kan&  H  C  &  C  1st  8  Ig5s.l951 
Pleas  Y  al  Coal  1st  g  s  £  5s.  1928 

Tenii  coal  gen  5s 1951 

Xeiiu  Uiv  Istg  6s al917 

Birm  Div  Istcon.sol  68. .1917 

Cah  C  -M  Co  1st  an  g  63.1922 

De  Bar  G  dc  1  Co  gu  g  63.1910 

\   Iron  Coal  &  Co  1st  g  5s. 1949 


A.O 

FA 
FA 
J-D 
J-D 
J-J 
J-J 
J.J 
A.O 
J-J 
J-D 
F-A 
M-S 


99 

So 


100 


9S 


75 13  Sale 


.  IO512 


97     bale 
ibsl]  ioii-; 


101     102 
95  42    9 


9942N''ov'06 
88     j'lj-'06 


107  42  Oct '04 
l02%Apr'0;; 

75  75 12 

107%  Dec '04 

107  May'97 
102 12  Oct  '03 

105  4;  Oct '05 

106  Oct  '00 
97  973t 

1 06 19  Xov'OS 

108  4.  lOS'- 
102  Dec '03 
100     Ar.c'06 

96  06 


115 


97I2IO5 

88     102 14 


102%102--v 
7S       S312 


97  101  >.; 
106  iloia 
lOeivilli 

ibo"  \6-i»\ 

913,    9842 


'I'elesi'ap'i  n-u<l  I'etepUone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comin  Cable  Co  1st  g  4s. .2397 

.MetTtfc  T  1st  a  £g58 1918 

X  Y  &  N  J  Tel  gen  g  5s. .1920 

West  Union  col  tr  cur  5s. 193b 

Fd  and  real  est  c:  4423. ..1950 

Mut  Uu  Tel  8  lund  63. ..1911 

Norlhw  Tel  gu  1  4  42s  g..l934 

Hanufactui-ing  «t  IndiistHal 

Km  Cot  Oil  ext  412a 1915 

Aui  Hide  &  List  8  tg6s.. 1919 
Aruer  Ice  Secur  deb  g6s..l925 
Am  ,Spirit-s  -Mtg  lstg68..191o 
Am  'lliread  lat  col  tr  48.. .1919 

Am  Tobacco  40-yr  g  6s 1944 

4s 1951 


J-J 

Q-J 

iVl-X 
iVI-N 
J-J 
M-N 
.Vi-N 
J-J 


Q-F 
.u-s 

A-O 

.u-s 
J-J 

A-O 

FA 


9134 


104  43 105  4.- 
101 '4 


34 

8942 

90  Sale 
10142 

92  93 
10934  Sale 

77%SiUe 


92  92 

96i2J"ne'O0 
109  4iMay'05 
105  18  J  ly '03 
105  "8  Nov'06 
100%  lOO'p 
10642  Mar'06 
103     J'ly '04 


94  94 

8913       90 
'iy)  90 

103     Nov'Oo 
9 1 12  Nov  06 

109  42     110 
7  6 1.2        77  4; 


10 


90%    95  Vi 
964:    98 


103      109  H» 
100%  106 
10642  107 


94       98 
89      100  ■« 

b;634    94 

98      104 

8SI2    92  H 

10914117 

6i8    84 


NoprMse  Friday;  latest  bid  and  asked.  aDuoJan  ftDaoFeb   cDiie.Mar  rfDuoApr   A  Due  J 'ly  .t  Due  .-vug    0  Due  Oct    pDneNor  2DU0  D««  »Optu>B  Sale 


Dane.  I  UIOG.J 
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>•.  V.  KIXJCK  IC.XCHANGK     ~^         tYidav 
W«EK  fc«NUlNO   XOV  ao        p;'^!       .\ov  JO 


I'enn  UU— <  toi»fm««*;  I 

IMiUaHaiiW  Ut  p  H.  .lP-»3 

siuu  Ai  iX)\vis  Isl  B  ls...i;'.<li 

U  >  J  Kl<^  Cm  Kei.  is.l'.t44 

IVoiScoU  Ai  Atl  Are  l.«fc  >iaslr 

i'W)*  ii:»sl     &ri  C!  C  C  ie  St  L 

I'eoA'  Vck  Ui.  1st  pl>s....lV'.;i 

•J..  rol<l4'-i« 6il!'.il 

Pt-ruMaiii— ClivV;  \v  Mbs  I'.'Jl 

KllW  .V:  t'  M  :;  t.s I'.'-O 

ISICIMISOI  BOlUftS liyM> 

Pt  Hiii-ou  l)>v  1st  ?  ;).-.  r.'o!* 
So^'  l~us.t  H  l8tKUK4».lS.'31 

i'hU  «  A-  ^V    nee  Penu  K  K 

i'liil.i«)»  noai'.iUf;  couh7s.lPll 
ifiLit>  (.'voeli  rei;  ifuar  0s...iy3'J 
i'ltls  Cm  J;  .-St  L    See  Peuii  Co 
I'ltls  Clcve  it  Xol    ^t•<•  U  <fc  O 
Pm«  b1  W  &  CU    &«  Penn  Co 

Pitla  Juiio  l3t  Kolil  Us iy2-.' 

Pitts  it  L.  Kne'Jil  s  :.s...al9-2« 
Pms  .McK'iO*  (fc  Y  i«  N  V  Ceu 
Pitts  bh  A;  t.  t:  latpoS-.-iyiU 

1st  cousol  solil  on IDlo 

PU  W«fc  VVesi     .ve*  B  du  O 
Puts  V  <&  Ash  l8t  con  53.192/ 

L»e.»(iiuir  Co  leen  g  48 VMi 

I\  Ketisteiea 101)7 

Jersicv  Ceul  coU  !;4s...l'Jol 
Keii»!>olaer  Ju  Sar    iSee  U  &  tl 
BiOli  <te  Dau     Art  SouUi  liy 
-HicliJb!  Meek    6«*  feoutliern 
Rio  tir  Wtst   Af-c'  l)ou  A  Kio  Ox 
Kio  (.ir  Juiio  let  ifug  js...iy3y 
B»o  «T  bo  Isl  aoiU  -is ISHl' 

Ciuaraiilee»i iy4t> 

Kocli  i  Pitts    i<ee  B  U  &  P 
Kouie  Wat  A;  Ok    i-ee  S  V  Cent 
Kutiau.i  1st  con  i;  4'29 iy41 

D'-A-l.  uliaiii  l8t  jni  49  g.iy4b 

.    a  1st  »rus4s...iy4l' 

•^  .   a     aec  PeroMarn_ 

V  '  1   l8l  lat  g  43. ..1941 

Sl  i^iw  k'c  Ailuou  Ist  K  us-iyyo 

'ia  isoiii  6s lyyi' 

St  L'<fc  Cairo    aee  Mob  &  Oliiu 
at  LA  Iron  Mount    net  M.  P 
8t  L  K  C  dB  N     tiee  Wabash 
tSl  L  M   Br     >^<?  T  H  U  A  of  St  1. 
St  Loois  ifc  saa  fc'raucisco— 

3eueiai  goui  o3 1931 

':^enerai  koiu  us 1931 

St  Liifc  S  e"  KK  const; 48.. 'yo 
ssoutliw  Div  I9tg0s..iy47 

KelauiUn);  jr  4s 19Jl 

5-j-e.ir  t;olil  notes  4'2..ly0.:^ 
K  C  it  S  <fc  Ai  con  g  Os..iyJ^ 
K  C  Ft  S  Jo  .M  Ky  rel  jr  4s  ly 30 
K  CJc  M  KdB  B  1st  !ni53.iy.i;i 
StL  M  &  So  East  gu 4  "-.81909 
6t  iMUia  jMi    Act-  Illinois  Ceu  I 

et  1.. »  w  Ist  p  48  ut  ctis.iyay 

2a  p  48  luc  Uonil  cUs.../)198y 

Cou.sol  iiolil  4s 193'^ 

tiray'8  PtXerlatpupos  1947 
■it  Paul  &  Uul  .vee  Nor  Pacitic 
■St  Paul  Ai  cfc  Man  2d  as...l9oy 

IStCOUSOl  KollltJS 1933 

Kepistereil 1933 

Be<lucetl  to  pold  4His..ly33 

Kogistereil 1933 

Dakota  ext  poid  tis 1910 

Mout  KXl  l8Cpold4s iy37 

KepiBlered 1937 

E  Miiin  Ist  div  Ist  p  53..19Ufc 

Nor  Uiv  isl  gold  4s iy4» 

Umu  UUxun  Isl  p  Ii3....iy22 

Monte  IsteugGs 1937 

Keinstereii 1937 

Isl  Kuar  pold  5s ly37 

WUliSs  t!  K  Ist  pold  5s..ly3t 
St  P  <)B  Nor  Pac  Hee  >;or  Pac 
St  P  <fe  S'x  City  See  C  St  P  il  <feu 
SFe  Pres&  PU  Ist  g  5s.. .1942 
e  A  <fc  A  P  Aee  So  Pac  Co 
8  b  &  S  P  Ist  sink  I  p  5S.1911' 
Sav  K  &  Weal  .See  Atl  Coast  L 
aciolo  Vai  &  S  K  Hee  Xor  .to  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  ir  lefnud  p  53 1911 

Atl-Birm  30-JTl8t  p  4s.el933 

Car  Cent  Ist  con  p  4s...l»4i' 

PlaCeuito  Pen  ist  p  5a.  19 If 

iBl  land  pr  ext  g  5s  ...1930 

Consul  pold  OS 1943 

Qa  ic  Ala  Uy  Isi  con  5s  ol945 
Ga  Car  d;  .No  Ist  pu  g  os  1929 

SeaU  A  Koa  Ist  5s 1920 

Blier  stir  <k  »o    6ee  M  K  <fc  T 
3U  bLi  uai  dfc  (j  Hee  Atl  Coast  L 

Sod  Bay  ds  so  Ist  p  os 1924 

8o  Car  <fc  oa    .Ve«  boutheru 
So  Pac  Co— UK  Ist  ret  4s.  1955 
Uold  4s  (Cent  Pac  ooll).«l94V' 

KezistertHl Arl94!' 

A  4;  N  Wlsteupos 1941 

Cent  Pac  l»il  rel  pu  g  4s  194V 

HcifLsierwi 194'.' 

Mori  Kuar  uold 3>i8..fcl92!' 
TUioUL-*!  M  I,  Idt  ini  4»  '.)4 
Gal  Uar  i  -    ■       ■ 

Mexd: 
n-'.:i  \t, 


I  Aid         A»i> 

N     

j;  lOOki 

S,    110 


Kftngf  (>r 
Last  .-ktU 


Low       UiQh 

107  Si  Oct  '00 


U0S)Scp'04 


F     11"      .... 

N|    99 

D  ♦1»1'-J 

o'  ns'a 

Ni   107     lOU 

<)    10i»g 

A|    


-J 


J.J 


116     . 

116'9. 


lOSi^    .... 
99  Is  Sale 


97^  Sale 


96 


92       95 
124 


126'4. 
112 


93 


fc3'4    84', 
9ti     Sale 

118     

bl^Sale 


96 


95»2.... 
85       87 
81       81>5 
101      .... 


106     106  »s 
I3314 


111     Sale 


10538 
1 33^8 

i40 
111 
llH's 
100  >2 
101 
llOOi^ 
10014 llOl'a 


10(5  »8..-. 
101=ulOl»s 


123 '9  Jan -04 
100».i  1)00 'O.'! 
1 09     Apr '02 

li;!i-iNov'Oi; 

106  Nov'Oli 
lOCvSov'UlS 


A-o 


ll5>sMar'06 
137     NoT'97 


120     Oct  '01 
lO7«aXoT'0G 


120 

98 


Mar06 
Jly'9 


116  MaT'05 
9913       ■•''JSg 

ItW-!  J'ne'OO 
97  97  •* 


109  Mar'05 
76  Dec'06 
89    Jan  '05 


106  V  Oct '05 

yS'-jJ'ne'Oe 
101^4  .Nov'Ol 

9m,Nov'06 
122     Jan '06 


128V»     12'V^ 

11214      11254 

93     Nov'o.i 
10214  Ang'Oo 

82  84', 

98  98 

120'«J'ly'06 

Sl»4        82 


95  la  95  H 
86  Oct  '06 
81%       81S. 


NoT'06 
Not '06 
May'02 

111 
Apr'Ol 
Nov'Ob 
Nov'06 
Oct  'Oe; 
Ang'OG 


120 

133 


134»2 


115 
118 


106>2. 
108     . 


8238  Sale 
100    bale 


94  Hi  100 
lOd      

105      

106  Si 


109  »8. 
10734  . 


96  Sj  3ale 
91^i  bole 

91 

104Hi , 

100  '4  ~iai6 


C 

(J. 

w 


dr.. .1912 

-.iar..iy21 

'II V  ihl  If  tis  '3o 


86^4  Hale 

id5"i'o'7' 
ioy»s 

■103 


10'^ 

111 

110 

94 


106  S; 


ll'iHi 


124 

133 

l3B'4 

116 

I2l»a 


May'05 
Oct  "06 
.■Uay'06 

Augoe 

Oct  05 


112v,j'an'06 
i  10     Oct  '05 


32'«       SSHj 

li;0       100 

92     Oct  '06 

96VaMar'06 

107'4  Ang'u6 


109SjMar'06 
110'3May'06 
110  Jan '05 
103     Aug'OU 


102     Jan '03 

OS's       96  "a 
OlOg       92 
91  ".J  May"  iJ  6 
109  Si  Feb '06 

loo       loos* 

98  "fl  May'Of 

66^4       86^4 

95     Oct  'OB 

1"5     Nov'06 

109     NOT'06 

1«:6'4  JUy '00 

107 '4  Feb '05 

104     Aug'06 

1114      111', 

no's  Nov  06 

94  S'4 

127  Si  Feb '02 


8» 

75 


21 

i'ol 


Kany* 
Jaiiuarii  1 


Low    HU/ll 
107Sill0S^ 


n2Sii  is 

105      HOSj 
lUGSilUS; 


ll3>iU5S.' 


107Sil07'-. 
118     120 


97'8l02»K 

aai-jioosi 
Oo'v  101  Sj 


98  Si  100  s. 


30   94  Si 
122  122 


125  128S) 
109  S»  114 
92   95  S. 


SI34  88 
95  U  9S 
120J8121 
81   87't 


94   9934 
82  »s  89 
76   82 


IO514IO9S; 
133  I3712 


107  •'s  112  s 


lOeSaUl 
100     104 14 
100  •»  100^4 
10114  101»8 


133     1^6 

i:;6'4i»6>4 

116     119 -v 


112121124 


82       92 

loo     1041). 

88        97 

96Si    97 

107  "4  10934 


ilOialllSi 


108     110 


94 1»  97  »- 
91  96', 
91>o    01 

109  S(  110 
98 '4  10234 
■J8i«    98  "f 
S6       89 
95        99  Tg 

105      106 


li)9 
106 


11134 

108 '4 


103SJ  106  Sj 

uni '.fill's 

UOS  115 
93  >4    99  •« 


s.  Y.  s»to<;k  k.vohanok 
'.vsKK  i:.vui.vu  Nov  30 


5S5 
V,  1. 

54 


yov  3U 


."<ouUiern  Pac  Co — (Cmitmueui 
Morpan'H  Ln  Jfc  T  Ist  7s.iyiS  a-O 

1st  pold  lis 1920  J.J 

No  ol  I'al  Isl  pu  p  68 19071  J  .J 

U iiai  aiil ei'd  pulil  5s 1  •.>38  A-O 

Ore<fc  Cal  l.st  iriiar  p  5s.  1927  j.  j 
SA<V  A  Passlstpup4s.iy-13:  j.J 
So  V  of  AT  pu  1st  K  6s. .  .cl  909 1 J .  j 

Isl  pilar  p  t«s clOKrj.j 

.■■o  p.scilii  of  Cal—  I 

IslpiisMMii's  K&  F...1912  AOl 

Isl  pold  ii« 191 2' A-O 

Isl  con  pilar  p  5s 19371  M.Nj 

Stamped 1905-1937  m.Ni 

S  Paoof  N  Mo!t  1st  p  lis.  .191 1 ,  J  .J 
So  P.1C  oast  1st  Eu4s  1:.  19371  J- J 
TexifcNOSabDivlatR6s.l912:.\l.s 

Cou  sold  as iy43lj.j 

.Southern— 1 81  con g  OS 1994  J.j 

Replsterod 19y4  J.J 

MobvfcOhiocolltrR4s..l93H  .m-S 
Mem  Div  1sIr4Sj-5s...1996  J- J 
St  Louis  div  lat  p  48. ...1951  J.J 

Alai:cn  U  lat  p  6s 1918  j.j 

All*  Danvlslg4s 1948  j. j 

•2d  48 1948  J.J 

Atl  &  Yad  l8t  R guar  48.1949  A-O 

Col<fcUi-eenvl9t6s 1916  j.j 

ET  Va<fc  Ga  Div  g58..]93(i  J.J 

Con  l8t  pold  5.S 1950 

E  Ten  reof  lien  p  58 193.'* 

Qa  Midland  1st  Sa 1946 

Oil  Pac  Ky  1st  r  6s 1922 

Knox  <fc  Ohio  1st  p  63. ..1925 
KioU  <fe  Dan  con  p  6s 1915 

Deb  5s  stamped 1927 

Rich&  .Meek  Ist  p4s...l94y 

SoCartfeUa  Ist  g  5s 19ly 

Virginia  Mid  ser  C  6s...l91ii 

Series  0  4-58 1921 

Senes  E5s 1926 

General  5s 1936 

Gi;ar  stamped 1936 


Hill 

123  ip 
II6S1 

Af^ 

10m. 

8718  Sale 
Ui5a^  106  Si 
105  •)  .... 

108     .... 


Wheel  Div  1st  gold  53..  1928 
Lxi«n<to  Imp  pold  58...1930 

KK  Isl  coUHOl  4s 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  6c  l£asl    Sec  bine 
WW  <b  Sioux  F  «ee  St  P  M  A  .M 
Wis  Cent  uO-yr  Isl  gen  4s.  1949 


.M-N 
M-S 
A  O 
J.J 
J- J 
J.J 
A-O 
.\l-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J.J 


W  O  <fc  W  Isl  cv  gu  43..  1924 
West  NO  1st  con  g  68..  1914 
.Stfc  N  Ala  See  L&  N 
Spok  FaUs  <fc  Nor  1st  p  68.1939 
.Slat  Isl  Kv  1st  pu  p  4SJS..1943 
S}Ta  Biug  <fe  N  Y  iee  D  L  &  W 
■I'erA  of  St  L  Ist  g4Sjs.. 1939 

1  lat  con  gold  5s 1894-1944 

Gen  refund  a  i  g43 1953 

St  LM  BgeTergu  g  5s.  1930 
Tex  <&  N  O    See  So  Pac  Co 

Tex&Pac  Ist  gold  5s 2000 

2d  gold  lnc5s ^2000 

La  Div  B  L  1st  p  6s 1931 

W  Min  W d;  N  W  1st  gu  58  '30 

Tol  <fe  O  G  1st  g  53 1935 

Western  Div  1st  g  5s.. .1935 

General  gold  5s 1935 

Kan  &  M  Ist  gu  g  4a 1990 

Tol  P  <fc  W  1st  gold  4s. ...1917 
Tol  St  L<fc  W  pr  Uen  g  3S2a.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  1st  g  48./iiy46 

U  later  &  Del  Ist  con  g  5s  1928 
1st  refund  p43 1952 

Va  Pac  RK&  1  gr  g4s...l947 

Registered 1947 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line l8tg68.. 1922 

Ist  cousol  p  5s 1946 

Guar  retunit  4s 1929 

Kegistered 1929 

Utah  <fc  Nor  Ist  78 1908 

Gold  58 1926 

Uni  N  J  KR  <fc  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utali  &  North  See  Un  Pacihc 
Cticaifc  Black  R  See  ii  Y  Cent 

V'andalia  consol  p  49 1955 
era  Cruz<fcPlstgu4Sisl934 
Ver  Val  Ind  <fc  W    sec  Mo  P 
Virginia  Mid    See  Sontli  Rv 
Va  &  Southw't  lat  gu  5s. 2003 

Wabash  ist  gold  53 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SerieaB 1939 

Ist  Uen  equip  8  fdp  5s. .1921 
Ist  Uen  50  yr  g  term  43.1954 
Del&Ch  Kxt  Ist  s  5s. .1941 
DesMoin  Div  1st  g  43. .1939 

Om  Div  ist  g  3ias 1941 

T0I&  Ch  Div  1st  p  4s...  1941 

St  Clias  Bridge  1st  g  6s.  1908 

Wab  Pitts  Term  Isl  g  4s.l9.'i4 

2d  gold  48 1954 

Wurreu    see  Del  Lac  &  West 
Wiish  Cent    See  Nor  Pac 
Wash  O  ifc  \V    See  Southern 
West  Maryland  lat  p  48.  ..1952 

Gen  <fc  conv  g  4s 1952 

West  N  Y  di  Pa  Ist  g  68.. 193? 

Gen  gold  3.4s 1943 

Income  os rfl943 

West  No  Car    See  South  Ry 
W  VaCent&  P  lat  g  63. .1911 
Wheel'pdj  L  K  lat  g  58...19261A-0 


A-O 
F-A 
J.J 
A-O 

J-D 
.Mar 
J  J 
FA 
J-J 
AC 
J-D 
A-O 
J-J 
J.J 
A-O 
J-D 

j-n 

A-O 

J-J 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 
J.J 


F-A 
J.J 


J.J 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J.J 
J.J 
A-O 
M-S 
A-O 
J-IJ 
J-I> 


AG 

J-J 
A-O 
Nov 

J.J 


II8S1 

ibii' 


104      

116    niii-i 

115     116S( 
U4 


97  Si. 

114 '8. 

91     . 
91      , 


112Si. 
U5I4. 

117'4. 


08       09 

120% 

121  Sa  122 
lUSaiioifr 
109  Sj 


87 

106      

in    

107  ifl 

10!ll4 

llOSi  llll-j 

107  "8 

94a8.. 
112  "4.. 


/.ast  .sale    |* 


/<oui  Hia/t 
127  Sop '06 
116     Nov'Oi; 

10i\Ni>\'0(: 
113  Jan '01 
99  .\up'06 
SK-^  87  •* 
105  Oct  "06 
107     NovOl! 


Ill  Aup'OC 
114i-jI)oc't)4 
119  Jan'OC 
lll8'».lly '05 
104  V  Sep  'o« 


1 1 1  •4  Jan  '06 
lot      sop '116 

110'4 

Nov'06 
Nov'06 
NoVOO 
97  Si 
Jan  '00 


A'o 


Sine' 
Janvary  I 

Low    Higk 

.27  157 
lit;  IKH 
101«>»1(>P«, 


47 


116 
114 

94 
119 

97>-, 
113 


14 


96 
92 


J'ue'Oi 
j'ue'Oo 


107     ... 
ur    ... 

96I4 

110'»4  Sale 

119     119SJ 

loo 

103     .... 


113     115 


J.J 
F-A 
.M-S 
J.J 


J.J 


106      

96  97 
90  82 
89  90 
80  "a  Sale 


93 

•  103  Si  104 

102     

102 

*124     124 14 
115     117 
90  St  Sale 


104     . 
108  7g  . 


100     

98%  102 

114 

l!3 

IO5I4 

sile" 
Salt) 

'so" 

100 

92 

111 

95 
Sale 

112" 

83 
973* 

82%  Sale 
33     Salo 


83  Tg  Sale 

71       72  Si 


116 
02= 


11'  '8 

94 


l«CSi. 
109%  . 

108  . 

109  . 
87     , 

10l»4. 


90       90<4 


116S.  May'05 
115         115 
116%     117 
112     Oct '03 

72'4  Aug'Oi. 
120  Ocl  '06 
122%  Apr'Ol- 
114S<  114S 
112^4  Jan 'Oti 

98  Feb '05 
1('6     Nov'06 

112  Oct  06 
107     Nov'06 

113  Dec '05 
1 1 1  's  .'<ep  '06 
lOyi-jMHy'OO 

94  Si  Oct  "Oo 
11134  Oct  "06 


117 
100 


J'ly'OO 
Nov'04 


109     May'OG 
li7      Oct '06 

96  96 

noil    11034 

nSS2     119S: 

92  Nov'')6 
no  Mar'OO 
106 '^.Nov'04 
lU'-jNov'OO 

111  -May'04 
106     Aug'uti 

97  Nov'Oi; 
90  Si  Nov'06 
90  90 
?0'4         80S 
99SiNov'05 

112  Si  Nov'06 

93  Sep  'Oo 
103%      103- 
102     Nov'06 
101  101 
12334  Nov'06 
116         116 

96^4        96  Si 

94i4  0ct  '06 

105      Aug'oO 

no    j'ue'06 


l027eFeb'06 
98     Sep  '06 


114  S.  Nov'06 

113         113 

105         10514 

95     NovOO 

7914       >,u 

100     Sep  '06 

93     Mai'O 

iiisi    ins» 

97  NoVoi 
85  Si  May '06 
94'4  Aug'Oi 
1 09  ^i  Mai  '03 
82 '4  82  Si 
33  34 


8II4 

72 14 


83  ■'a 
71 
116%     XI  we 
92%  Nov'Oi. 
30     May'06 

inCSj.Auir'O 

112^.,  .riyoo 
1 1 2  Si  Feb  '0- 
n  1  i-i  .\  iid'Oj 

86%  Nov'Oi 
102 '4  Dec 'OS 


90 


90% 


19 

14 
495 

'2 


14 
104 


t)9      1 0(2  i-i 
h5  S;    90 

l(>4-«4  lOS"-! 

106'bW)C 

111        113*4 

Lia'i'w" 


104  Sl  i05% 


111 '4 

104 

115 

116 

93 

lis 

>l4Si 
113 
96 
92 


111'4 
110 

inti, 

117% 

98  Si 
119  i-i 

99'4 
113 

96% 

92 


114'4  116 
in;    11934 
112     116t» 
72 '4   7214 

119  Si  123 
122'4l'.;2ia 
112% 116 
11234  112% 


105       108>9 

112     112 
i07     107 


llI'slUSj 

io9Sjn4s» 

94  Si    94  Sl 

in>8ii4% 


109     112 
119     120% 
94%  100% 

no '4  111 

116     124 
^5     102 

108 '4  110 


lllS»115is 


106 
951, 
89  Sj 

.-8^4 
7U34 


109 
99% 
933* 
90 

84% 


110 

93 
102% 
I0II4 

99  Si 
120 
116 

9414 

94% 
105 

no 


US'* 
94  S» 

10034 

106% 

102 

126 

119 
97% 
94% 

106% 

110 


102%  106 
98       98 


108     114% 
112%  119 
104     109 
87%    98 
72%    66% 
100     100 
93        93 
108     111% 


84 
■d'i 


86% 
95% 


81^4    90% 
33       41% 


82%    8SS 
69       76»4 
114      118 
92%    97% 
30       31 

106  Sj  109 
112  114 
|12S]112% 


86       93% 


89       95 


.Ul!!M;bl.l^.\bULI.<4    UO.\ US— Concluded. 


>lanulnciiirina  «&:  liidiiHiriall 


II  v  1st  r  5ri. 


J-Jl 

A-ol 
FA  > 
F  Ai 
A-Oi 

F    .■ 


94       95 

9  8 '4  Sale 
77       7b 

•     •      --IT 


J-Jl 
AC 


102%  tiaju 
78 


73 


73', 


96  Ang'fte 

98%        9SS! 

77  77 
78%  Mar'OO 
87  87»4 

I06S1      IOC 
0.'%        0« 
101=4       10-/    . 

97  Si  Oct  '11.- 
101%      102% 

78  .SO 
7 '^'4  73 
92 '4  XfiT'o'^ 

106 -. 
9  7 -4 
07'-j 
97  s. 
97     o 


9i 

■fof 


98 

96 

9x34 

102  ".J 

77 

833.1 

7S% 

7H--K 

XI 

90 

•  'i 

no% 

1  <M 

. 

104% 

01% 

Kt^-J, 

m 

93  S; 

7234 

77 

9';'< 

M  J 

.Uiacellancoua 

Adamn  Ex  col  tr  g48 1948  M-S 

Am  Dkcib  liupos    &'e«  Cent  N  J 

.Vim  .-<SCoof  W  Va  g  58 1920  M-N 

B'kl'n  terryCol8tcon8p68'48'F-A 
iJhic  J  c  <&  8t  Vnr<l  col  •_'  r,.-,  1 9 1  .'i'  .t  ■  J 
un  .M  .t  .M  :  -     \  o 

H'll.'.kcn  I. 


102%  Sale 


06 


I   i"0'4J| 

lOiSill^ 


1  ■.  1  -  i 

1   -A 

1921 

M-S 

1930 

J-J 

Prop 
I'.tn 

J-D 

J-J 

M-8 

.... 

94 


102%     102% 

10034  J'no'02 
41     Oct '06 

108  J'ne'O.". 
70     Sep  '06 


60     Fet'UV 


04      Nov'Oi'. 

99     M»y'OU 

100%  Sop '05 


US     J'iy04 
n3%J'ly'00 

97  97 


102     104% 


41 
6i% 


S8 
78* 


03 

99 


9S 
99 


95     108 


Nopricu  inday.  lauesl  bidnoUiu»««lthl«we«k.    aUueJaa     ti  Uae  Feb     d  Due  Apr    (UaeMky    pDneJ'ne    )t  I)d«  J'Ur     pDneNor    «OiitU»  4al« 


GHIOAaO  STOCK  EXOHA!TG^E -Stock  "Record -Daily,  Weekly  and  Yearly 


UTOVKH-^HW  HiLtiT  AND  LOWKI^T  HALS  Pit  ICES 

STOCKS 

Sales 
0/  the 
Week 

Jiange  /or  year          j    Uawie  lor  iTe  lou.t 

,       ,            ,„            1           m» J_.. 

Tiiesdau 

WpdneKdny 

ThAiTsriau 

Itiday 

CHICAGO    BTOCK 

I*   1    •     ^  / 

KXCHANGE 

JV'oti    24 

Nov  20 

J^ov27 

A'ov  2ti 

A'ov  29 

Nov  30 

S^uiret 

I^mvest      1     JJiQ/iett 

IjWDfKt 

Hiuhest 

Kailroadd 

•160     197'4 

•150     197^4 

•160     197»4 

•150     19734 

LastSale 

140       Oct  '06 

Chic  City  Ry 100 

140     Sep  28 

200     Jan    6 

180     Jan 

205      Oct 

Chic  Pass  Hy 

Chic  <fe  Oak  Park 100 

6>4      5'< 

-6M       64 

-b\i      54 

-514      64 

♦434          5  4 

10 

5 'a  Not   5 

7  '4  Jan  17 

4     J'ly 

734  Jan 

Iti'i    16'b 

•16       18 

•16      i-; 

•16        18 

•16            18 

Do     pref 100 

10 

16     Oct  16 

28'VJaTi    2 

16     J'iy 

28     D«c 

50     eo 

4«8      A'e 

60       60 

60       60 

•50            61 

SoS 

3a34JUy  13 
4     J'lvl2 

o'l     Mayl7 
13 '4  Kel.20 

40     Oct 

6'fcJ'iJt 

hl^.,  Am 
13'eF«6 

5         oH 

434     S", 

frU          5)4 

Chic  Uuion  Tract 100 

i>M 

16        16 
•tJ2>4    6'J4 

le^  le^ 

62 14    62  >4 

16'.,    1734 
62 '4     62^4 

17=S          173e 
•62           13 

Do    pref 100 

Kano  City  By  <fc  Li  ..100 

MOO 
100 

I24M1.JI8;  46i4Marl2 
54  4  Ian    2:   6S4  Feb    9 

26     J'ly 
30     Jan 

51      Keb 

•6-'       63 

60     Sep 

•85     

•86'*    87  4 

•85       87  4 

•Sr.Ss    87  4 

81!             SoSg 

Do     pref 100 

80 

8".     Oct  3;    934  Feb   8 

82  4  Jan 

'.>■.'  ^  Sep 

37  4    27  4 

•27       V8 

264    264 

27        27 

27            27', 

Metropoi  W  S  Elev..l00 

ISO 

25     Oct  30'  30     J'ne  8 

20     Jan 

28  4  Oct 

72  4    72  4 

•71        7'J4 

71        71 

•71        72 

•70           72 

Do     prel 100 

3iS 

65  4  Oct  23     72  4  Nov   3 

50  4  Jan 

73»4S«» 
•j'J      F* 

34       36 

• 3H 

34       35 

40       40 

♦35           40 

XortliChic  Street 100 

359 

25      Mar  14     85      Marl2 

55     J'ly 

*26       27 

•?5        27 

•25        27 

•25       27 

LastSale 

.'6          Nov -06 

Northwestern  Kiev. .100 

2:i4J'ly21    28  4  Feb  2  J 

21     Maj 

20     Da* 

•62       65 

64  4    64  4 

•62        65 

•62        65 

THANKS. 

♦64           66 

Do    pref 100 

Sonth  SideElev 100 

100 

60     M»yJ.i    68  4.Var   1 

60     Mai 

68      Oc« 

90       9U 

-90        i)'2 

•90       92 

90        »0 

GIVING 

90           90 

14Ji 

8'.<4Apr3'i    99     J'ne  9 

90>tMay 

1(;0      AMI 

•35       35  4 

•85        35  3^ 

♦35       SJ4 

3,')        35 

DAY 

35            35 

StreeiaW  Stable  C  L,  100 

2ao 

27      May]8    35»|Not)2 

37     Aug!   30     so» 

•  10041014 

•10041004 

•10041014 

•10041014 

LaslHali 

/0;4    Nov'06 

Do     prel 100 

98     Jan  261102     J'uel5 

36     Dec 

liKi^utk 

•39       3'i. 

•29        33 

-29       30 

30        32^6 

31           31 

West  Chic  Street 100 

ifliAceUaDeeua 

191 

23     Apr  10 

60     Feb  19 

40     i'm 

72     Fe* 

6»»      64 

ei*      6»t         63b      64 

64      <i\ 

64          64 

American  Can 100 

925 

6     J'i>e28 

11^8  Jan  20 

8»4  T'fcC 

144Aar 

66'4    05'4 

553^    653* 

56       56 

6534        55>« 

Do    pref.... 100 

Amer  Hartiator 100 

450 

51     J'lyl3 

70      Tmj  If, 

60     J  at 

734AiHr 
Ho     Deo 

•lill'»130 

♦127     130 

•I27I3I30 

130     130 

•1274     1!2 

20 

115     r«b    9130     Nov   7 

76     Jan 

•1'J64130 

•1264130 

♦126  4  130 

♦12K4  130 

LattSale 

130       Oct  '06 

Do    pref 100 

129     Aug  J7;  136      Ja»17 

125     FeO 

13  4     Da« 

77  4    77  4 

•77          784 

Amer  Shipoldg 100 

200 

54     Jan  12 

81     Nov  6 

38     Jan 

5934  siap 

LastSale 

110       Nov'U6 

Do    Bref 100 

101     Jan  11 

110     Oct  19 

98 's  Jan 

105  4  Mar 

•31.       364 

•31        35 
•36  4    374 

•31        35  4 
•3lJ4    37  4 

•31       36'8 
•364    374 

LastSale 
LastSale 

31          Sep  '06 
3S         Not'06 

Amer  St'ravr  Board 

Booth  (A)  *  Co 100 

17     F«b2S 
36     Jan  23 

3 1     Sep  22 
40      Feb    6 

•374   384 

36     Oct 

40    Jaa 

•106     110 

•106     110 

•106     110 

•106     110 

LattSale 

108      Sep  '06 

Do    prof 100 

108     Jan  26 

113  4  J'ne  2 

106     .^lar 

1 12     Au 
70    oil 

• 56 

•66       68 

•564    68 

• 68 

LastSale 

58         Nov'06 

Cal  &  Clue  Canal  &  DlOO 

65      May26 

64      Feb    6 

60     J'ly 
148 4  Feb 

LastSale 

173       May '05 

(..'entralTroBt  Bank. .100 

40 

16836Mayl8,175     Maylil] 

150     Mac 

LattSale 

16         Mar'06 

ChLoago  Auditorium 

16     Feb  13 

16  4F«b2;i 

10     Jan 

10    Jaa 

•1          li« 

•1          li« 

•1      m 

•i       iv 

LattSale 

7             NOT'OU 

Chic  Brew'g  <fc  Malt'g 

1     Mar  6 

1     Mar  6 

34  J'ne 

1    J.-a 

•S         6>s 

•6         64 

•6          6  4 

*8          64 

LattSale 

8           Nov'06 

Do    pref 

■>•>>. 

6     NovU 

7     Jaa  16 

6     J'ne 

7     Jaa 

148     143 

143     144 

144     1444 

'144     1444 

♦140        14t 

Chlfi  Ediaon 100 

313 

136     J'lySi 

165     Fab  16 

153     Jan 

172     Fate 

4904    49»4 
• 1174 

60       50 

60       60 

•4934        60 

Chic  Pneumatic  Tool  100 

198 

49     May  2 
lul     Apr27 

63     Fab   9 

32     Jan 

58 '4  Deo 
143  4  Fefc 

♦ 1174 

♦ 1174 

♦ H6'4 

115         1174 

Chic  Telephone 100 

9? 

139     Jan  15 

125     May 

•109>4l09»4 

10934  109^4 

109",  109 14 

109  s,  109 14 

109         109 

Chio  Title  &  aYTi8t...l00 

65 

103     May   3 

118     Jan    9 

95     Apr 

118     Daa 

187^128 

l'i7  41274 

127  4128 

127  4  1274 

fl2o>»     128 

Diamond  Match 100 

441 

118     J'ne  0 

147      Feb    7 

134 4  Feb 

145     Au 

•47!V    481a 

"47^4    48  4 

'4734    484 

•474    484 

LattSale 
LastSale 

*S4      Nov'OG 
31^      Nov'US 

lllinoifl  Brick 100 

Knickerbocker  Ice. . .  100 

41  4  Sep    1 

71 '4  Jan  23 

55     J'ne 
11     Feb 

67     NeT 

42     Not 

•»...•  •••••. 

LastSale 

SCI        Feb '06 

Do    pref 100 

79 '8  Feb 23 

80     Feb  28 

63     Feb 

76     Oct 

LattSale 

1?         J'ne'06 

London  <&  Chic  Contr 





LattSale 

»           Dec '04 

Manniacturers'  Fuel 



...... 

LattSale 

46         NoT'06 

Masonic  Temple 

..._ 

46     MBy22 

48     Sep  25 

44  4  Mar 

48  4Aac 

LattSale 

1\        J'ly'06 

MUcfc  Chic  Brew'g 

1 34  May  J9 

24FeD    3 

2     Jan 

2  U  Oct 

LastSale 

23          Sep  '06 

Do    prel 

21     J'ne2l) 

23     Mar  7 

19     Sep 

23     Oct 

74»4    76 

744    744 

7434    7434 

74  4    75 

7514        76-4 

National  Biacuit 100 

805 

62     May  2 

77'4  0ct24 

6234  Aug 

0734  Deo 

»117     118 

•1164118 

116=4  116»4 

117     117  4 

1164     117 

Do    pre! 100 

184 

113 4  Jan    4 

119     Oct  24 

II034  Aug 

1204  Mar 

86       g6>4 

86       86 

•85     

86       86 

•85           86 

National  Carbon 100 

183 

78     Jan    6 

95     Mar  3 

41     Jan 

8014  Dao 

• 117 

♦116     119 

• 119 

' 11634 

LastSale 
LattSale 

119      NoT'06 
^'4         Mtty'05 

Do    pret 100 

Page  Wo  Wire  Fence.... 

115     Feb21 

1221a  Mar  9 

110     Jan 
5      Apr 

12U     J'jte 
53«  May 

LastSale 

934     J'ly'06 

People's  Gas  L<fe  C'kelOO 

88'8  J'lyio 

934  May  17 

99^8  ilay 

11034  Apr 

65       58 
•93       95 

11034  IIH4 

69       59 
^i^    934 
111      1114 

*69           62 

9334        933, 
109\     IIII4 

Sears  Boebuok  com.  100 

Do      pret 100 

Swii:t.&  Co 100 

240 

81 

1.078 

50     Aug   2 

92  ^  Nov    3 

101i«Janl7 

59     Nov28 

99     Sep  1,; 

11 94  Sep  27 

93       93 

93  4    93^6 
IIOI4  Ul 

110'4ll04 

101     Dec 

114    Jan 

•136     138 

•135     138 

186     136 

136     136 

135i«     136H 

The  Quaker  Oata  Co.  100 

156 

115     Mayl6 

152 -2  Jan    5 

46     Jan 

165    Dee 

100\il004 

10041004 

10041004 

10041004 

100         100 

Do    prel 100 

1V7 

100     Sep    6 

10634  Feb  16 

b64Jan 

109  4  Not 

1         1 

1          1 

1          1 

1          1 

.7,          1 

UniVd  Box  Bd<fc  P  ColOO 

2,533 

78Nov21 

2^4  Jan  12 

138  J'ly 

24Apr 

8>«      8*8 

S^s     84 

7^8      8\i 

6T,      Si« 

Do    pref 100 

4,160 

6 'e  Nov  28 

17  '4  Jan  20 

8     Aug 

16    Deo 

•36       SO 

SO       30 

♦ 30 

• SO 

•U          SO 

Western  Stone 100 

Mining 

46 

2»4J'ly23 

42     Mar27 

23     Feb 

41     Aqg 



LastSale 
LastSali 
LastSale 
LastSale 
LattSale 
LastSale 
LattSale 
LastSale 

5^8        Itar'Oe. 
36  -a      Mai'06 
■■^y\      J'ne'Oti 
10         No»'06 

Adventure  Con  ......   26 

Allouei 25 

Bmgham  Con  Mining'  50 
Kiaf.w  MrjTintJiin      _    _ 

534  Mar  7 
364  Mar  7 
29^4  J'nelti 

734  J'lyl4 
14 '4  Mar   7 

34J'iy2J 
86 "4  Fe023 

a     Feb24 

634  Feb  2  6 
364  Mar   7 
4434  Feb  2  C 
14^  Mar^y 

19^     Nov'Ou  X>a!y-WeBt 20 

4           NoT'06  Hubbard. Klliott 

85^      Feb'OBlNo  Butte 15 

20^8  Nov  0 
43b  Oct    2 

65 14  Feb  23 
7'8J'nel6 

..  ... 

7^        J'ne'06 

Shannon 10 

Chicago  Bond  Record 


BUNU8 

CHICAGO  STOCK  EXCH'QE 
WsEK  Ekdinq  Not  30 


Amer  Biscuit  6a 1910 

Amer  Strawboard  1st  6s. .1911 
Cass  Ave  &  F  G{StL,)  5a.l912 
Chic  Board  of  Trade  48  ...1927 

ChicConsolBr&Mltea 

Chic  Consol  Trac  41^8 1939 

Chic  Edison  debent  6s 1913 

1st  gold  58 A.1926 

Chic  Auditorium  1st  58. ..1929 

Chio  Dock  Co  1st  4s 1929 

Chic  No  shore  Elec  6s 1912 

Chic  &  Mil  Elec  Ky  5s  ....1919 
Chic  Pneum  Tool  Ist  58  .al921 
Chic  Kock  1  &  Pac  KK  43.2002 

Collat  Trust  g  6s 1913 

Commonwealth  Elect  58.6194a 

lUlBois  Tunnel  5s 192S 

Kans  City  Ky<fe  Dt  Co  58.1913 
Knickerb'cker  Ice  Ist  68.1928 

tiake  Street  El  1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El  1st  4s 1938 

Extension  g  4s 193 

North  Chic  St  Ist  6s 1909 

Ist  58 1916 

Eefunding  g  44s 1931 

No  Cliio  City  By  448  ...1927 
North  West'n  El  1st  43.. .1911 

Ogden  Gas  5s 1945 

Pearsons-Talt  6s 1916 

4-40S 

4'60s  Series  E 

4-808  SeriesF , 

People's  Gas  li<feO  Iat6s.l943 

Kefundingg68 1947 

Clue  Gas  LtA  C  lat  68.. 1937 
Consumers' Gaa  lat  5a.. 1936 
Mutual  Fuel  Gas  1st  68.194 
South  Side  Elev  4  4s„....1924 

Swift  <fc  Co  1st  g  58 1914 

Union  El  (Loop)  68 1945 

Union  Paciflc  aonv  4a  ....1911 

United  Box  Board  6s 

"WestChic  St  lat  68 1928 

Tunnel  1st  6s 1909 

Debent  68 1914 

Consol  ff  OS 1936 

West  DivCityKy  448.. 1932 
Weafm  stone  Co  6a...„1909 


F-A 
J-J 
J-J 
J-D 
J.J 
J-D 
J-J 
A-O 
F-A 
A-0 
A-O 
J-J 
J-J 
M-N 

:.i-s 
.\i-s 

J.D 

,V1-X 
A-O 
J.J 
Feb 
F  A 


M-N 
M-S 
M-N 
J-D 
M-S 
M-N 
M-N 
A-O 
M-S 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-K 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


Note.— Accmed  intereat  mna  t  l>e|a4ded  to  an  Chio  afro  bo  nd 


Price 
i'riday 
Nov  30 


Bid 


Ask 


99-9 

tiOlSsSalt 


100 


,    66 

:  io'i" 

,  "93' 


81=8  Sale 


t 102 4 103 


9734  , 
09 


.100 

"9114  Sale 
86       86 


85 
90'4 


t75 

90 

92 
100     .  ... 

97     

98     

994 

tll8     Sale 

t 104 

1044 


101     101 V, 
lOS     .... 
101 


77 

....    90 


72  4 


WeeVft 
Bange  or 

Jyast  sale 


lAyw       Migh 


9978M»y'06 

10138        101»8 

101  Mar'06 
103     Apr '04 

55  J'ue'06 
1004  Nov'06 
101         101 

9634  Jan '06 


87     Feb '06 


SlOg       8108 

79  Nov'04 

80  Apr '04 
103     Oct  '06 

87  88 

9734       9734 
99 14       89 1„ 
95     Oct  '0 
16     May'Oo 

91  91^4 

86  4       85  4 
90     Feb '06 


79  Ang'06 

80  J'ly '06 
90  90  >8 
92  ^        92  ^4 

1004  Mar'06 
97     Nov'06 
99     Oct  '06 
99  4  Sep '06 
118         118 
1024     1024 
105         106 
104    J'ne'06 
103  4  Feb '06 
1014      101>8 
102        102 
100        100 
114     IIov'04 
76 
90 

68  4  Sep  '05 

69  Nov'06 

70  723s, 
87          87 
964  Jan '06 


75 

86 


•2^ 

05  cc 


No 


10 


19 


17 


Mange 

Since 

January  1 


Low   Migh 


99  "8  10034 

10138  10314 

101      101 


55        55 

100  4104 

101  10334 

9634    9634 


87       87 


80       90 


102  4 105 '6 
87       95 
973*100  "4 
99     100 
95     100 


91  95 
8538  89 
90        90 


79  91 

80  92I4 
90  9434 
89     100  ij 

10041004 
994    99'?8 
99      100 
994100 

118     120 

1017gl057g 

1014 108 
104  1057j, 
10341034 
101  106 '» 
101^  103  'j 
100     1054 


65  77 
80     101  >4 

6O'"  *85" 

66  8434 

86       95  4 
964    96  4 

price  8. 


Chicago  Banks  and  Trust  Companies 


NA.T1E 


OtUatand- 

ing 

Stockt 


Surplus  £ 
Prontst 


IJividend   Record 


In 

iyu4 


Bankers  National $2,000,000  $1,167,169       8            8 

Calumet  National 100,000  {34,314    None 

Chicago  City 500,000  {114,193    8+5        lo 

Chicago  Savings fc  500,000  SA;  78,069 

Jommercial  National..  fc2,000,000  1.976,611      12         12 

Continental  National..  4,000,000  2,377,066       8            8 

Cook  Co  State  Savings  50,000  {4.392       6           6 

Corn  Exchange  Nat...  3,000,000  4,195,S04     12         12 

Drexel  State 200,000  20,215        6            6 

Drovers  Dep  National  600,000  325,704        8            8 

Englewood  Stale 200,000  {i6,5U7    

Federal  National 500,000  72,213  Began    bUMin 

First  National 8,000,000  6,733,619     12         ||12 

First  Nat  En u'lewood..  100,000  41oO,530    6+4        10 

Foreman  Bros  B'k'g  Co  500,000  642,324     Priv  ate  Ba 

Fort  Dearborn  Nat 1,000,000  318,18;        6            6 

Hamilton  National 500,000  175, 13o    

iiibernian  B'k'K  Ass'n  1,000,000  l,086,Si5        8            8 

Kaapar  State  Bank....  200,000  7l,87i'    

-uonroe  National 20u,000  20,13i'    

Mutual  Bank '^60,000  {65,313  Began   busin 

Nai  Bank ot  KepubUc.  2,000,000  l,Oi<4,7J3       6           6 

National  Dive  Stock...  1,000.000  1,327,470  12+3    12+3 

North  Side  State  Sav..  50,000  {7,749       6           6 

Oatland  National 100,000  30,365        6            6 

Praixie  National •250,000  66,379    

Prairie  State 250,000  119,H23     ^38          8 

Pullman  Loan  <fc  Sav..  300,000  213,587        8            8 

BaliWay  Exchange 250,000  3,545  Began  busin 

South  Chicago  Savings  200,000  {33,459       5           4 

State  Bank  of  Chicago.  1,000,000  897,637        6            8 

Stock  YardiS  Savings..  250,000  147,573    None 

UiUon  Bank  of  Chicago  200,000  436,491  Began  May  1. 

Union  Slock  Yds  State  200,000  {36,406    None 

Amer  Trust  <fc  Savgs..  3,000,000  2,374,526        7            8 

Central  Trust  Co  of  lU  2,000,000  939,164        4            64 

Colonial  Trust  ifc  Sav..  600,000  534,995        6         5  +  5 

Drovers  Trust  <S>  Sav..  200,000  {6rf,304        6            B 

First  Trust  «Si  SavmgBAcl.000,000  1,633,392    

IllinoU  Trust  cfe  Sav..  4,500000  7,403,564  12+4    12  +  4 

Kenwood  Tr<fc  Savings  200,000  4 -:7,037  Began  Jan  8, 

Lake  View  Tr<fc  Sav..  200,000  {18.524     organized 

Live  StkTr*  Sav  Bk.  200,000  {8,147    Incorporate 

Merchants'  L'n&Tr  Co  3,000,000  3,947,487     12          13 

M  etropoUtan  Tr  &  Sav  750,000  319,124       6           8 

Northern  Trust  Co  Bk  1,500,000  {1,691,604        8  8 

Peoples  Trust*  Sav..  200,000  45,'i09    

Royal  Trust  Co 500,000  {j02,634        8             • 

Union  Trust  Co 1,000,000  62'),465    ....        , 

Western  Trust  4  Sav.  1.000,000  283.762       6            6 

W  Side  Tr  &  Sav  Bk..  200.000  14,563  Beg«n   bruin 

WoodlawnTr&SavBk  200.000  {21.408    


in     t-er- 
1905     tod 


■^ 

J 

Oct 

'06, 

2 

J 

J 

J'ly 

'06, 

5 

J 

■J 

J'ly 

■06. 

6 

Q.J 

W-J 
y-J 

W-J 

Q-J 

ess 

Q-J 

y-j 

uk 

Q-J 


Q-J 


Q-F 

esa 


Last  Paid, 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


•06,   3 
'06,  2 
■06,  14 
■06,  3 
•06,  14 
'06,  'J 
'06,   14 
16,  1905 
'06,  3 
■06,   24 


Oct    ■OO,   14 


Oct  ■oe,  2 


vi-J 

Q-J 

Q-J 
Q-J 


191' 
Q-J 
Q-J 
Q-J 

?! 

190 
Nov 

d  M 

Q.J 

eaa 

Q-J 


Nov 
Oct 
Oct 
Oct 
Oct 
Oct 


'06.   1 
a.   1906 
'06,   14 
'06,  3 
■06,   14 
'06.  3 


Oct 

Oct 
July 
Oct 
Oct 


'06,  2 
■06,  2 
3,  1900 
■06,  1^ 
'06,  a 


5. 

Oct 

Oct 

Oct 

Oct 

Oct 


•06,   l>t 
'06,  2 
■06.   1*4 
•08,  a^a 
■06.  14 


Nov  ■06,  1 

18, 1905. 
arch,  190S 
Oct    '06,  3 
J'ly    'O-S,  3 
Oct    ■06.  3 

Nov  'oK  a" 

Dot  ■"'66."l>; 
»ap    6,  190ft 

Oct    '06.   14 


? 


Dividends  are  piud  Q-J,  -with  extra  payments  Q-F.      H  Includes  special  dividend  of  30  S,  declared  Anp.  10.  1904. 
>ov.  12, '06  for  National  Banks  and  Nov.  13, '06  for  S ^.--  - 


, State  instituUons,  except  those  designated  by  CJ).  "wlilcli  are  Ol  tote  Sept.  4  and  5,'06,r©speotivoly. 

Bui  and  asked  prices;  no  sales  tvere  made  on  this  day.      t  No  price  Friday;  latast  price  thu  week. 
oDne  Dec.  31.      6  Due  June.      ?i  Dae  July.      *  Capital  and  surplus  to  be  moreaaod. 


Dec.  1  1900.] 


'J^HK  CHRONICLE 


i:j3' 


Volume  ot  Business  at  Stock  Exoiianges 

iilAJsSAOniONS    AX    TUK   NEW    YORK    STOCK.    aXCH.AJ{Qa 
OJAILY,   WKKKLY   AND    YltARLY 


Aon  30 


Saiunlity  ... 
Sloiii\:(y  .... 

rue^iT.uy 

W'eduosilrty. 
ThursiUy... 
ITiday 


Stocks 


6'AarM 


I'ar  value 


4><0.310     $40.<,>53.500 

s-jy,74r>l    7;<.'wy..%oo 

7S;i,J>>5       67,()4y,M)0 


60 


,S15 


48.781,000 


Hailr^att  Ac 
Bonds 


MftC.OOO 
i,s3r.500 

2.063,100 

1.9^9,500 

HO.LIDAY 

4-i,461.20U  2,38o,600 


ToUl 8,161.457;$i;74.877.700 


(8 .6  88.600 


960.,V)O 

•:74.(>0(> 
132.000 


337.1)00 


$971,600 


J»«tf   >OTit   4>Jo«i- 
Aiv-ZiOHtf* 

Wteic  ending  No*  30 

January  1  t»  lt»t  SO 

1906 

11)06 

1906 

11>«6 

Stocks— JS  o-stuu-ea 

Par  raiue 

Baolc  shares,  par.. 

BO.ND3 

SoTerumeut  boud£ 

Slate  bonas 

B  S.  auil  tu  IS.  bonds 

8.161,457 

f274.877,70l> 

«-J60.oao 
f^ni'.sbo 

8.588,6t'0 

5.873.6:>4 

*56ti,77».2:.0 

»3,*(X) 

«10,A(M 

3.3«.^,^oo 

9.S60.5O0 

2e.-!,«4(i,9»8 
*23,lJ7.7ei,^ia 

e64M,4ot) 

$1,713,800 

«4.i4«.2*0 

B84,S7^.t>00 

*630,S33,fl60 

33i.4«B.'i8G 

*21>3«,>10.A7S 

$t>«0,10o 

»1 ,088, 620 
197.l46,t6u 
7S«.W6.SO0 

'X'oui  boucU 

$J.560.100 

*12,741400 

$8fi4,4»9.670 

DAILY  TBA.N3ACXIOXS  AX  THK  BOSTON  AJSfD  Pwrr.A  nir.T.PH  f  a 

EXCHAJ^QES 


Aor  30 

lUUO 


I 


iJofton 


tetortlay  ... 

MoDiljiy 

Tuastlay 

Wadneaday 
Tharecuy... 
Friilay 


Totai. 


Listed 
iharti 


UnlisUi 
shares 


SS.145 
63, 03 J 
62.564 

•7,057 


5,5J9 
9,368 
7,406 
7,647 


Bmsd 

sales 


62.816 


8,689 


91.000 
17,000 
31,000 
18,000 

...Hoi; 

11,60U 


2«3,616        S8.6691       $78,600 


I'Miadeljfhia 


JAtUd 
shwres 


9.009 
13.758 
2U440 
19J97 
IDAT... 
19,09C 


82,900 


OnlisUd 
shares 


3.610 
6.671 
6.7  «7 
2.867 


Bond 
sales 


811 


13,516 


$i«.;oo 

76.450 
7-.^,iou 
48,700 


62,600 


$271,960 


Outside  Securities 


.J.  Weeklii  Siiview  ol  Outside  Market  will  be  found  on  a  preceding  pokge. 


SI 

83 

90 

92 

230 

238 

100 

104 

Excb 

list 

no4 

106 

290 

330 

ill 

116 

195 

200 

16:. 

171 

EiCli 

list 

108 

110 

100 

102 

370 

3S5 

9d 

101 

375 

400 

55 

70 

102 

105 

67 

72 

Street  ll&Uways  £i,j      ^,;t 

NEW   iORK  CITY 

BleeckSt&FulFslk  100 

51s:iiiorl43  1950  ..J  J 
IB'r  <»  7Ui  ATOiUt  ..lou 

112(1  mon  53  1914  ...J -J 

Con  5s  1943  See  Stock 
B' way  Sur(  Ist  6a  gu  1924 
ICeul'l  Ctosbi'u  sUc.lOO 

\1«*^  ^8  1922  ...M->; 
JCenPkN  «v;  EKsLk.loO 
flClir't'r&  lOtUtel  »lk  100 
Oolife  9Ui  Are  js  Hee  Stock 
Dry  L>  E  B  <fc  B— 

5llst  gold  5s  1932. ..J-D 

llScrip   53  1914 F-A 

El^litli  Avenue  8Lk..l0u 

^Scrip  Gs  1914 F-A 

1]42dikGrotF'ystk..lOO 
42d  St  M  <$;  St  N  AT. .100 

Jlstmort  68  1910  .M-S 

V2d  lucoiue  OS  1915  J-J 
Inter  uoro-ilelrupoUtan — 

Common.    Hee  Siock  Ex 

Frelerred.  ;^««  stock  Ez 

4  'a%  bonds.  6'.e  Stock 
Lex  AT  dc  Par  lr'58  nee^i 
Metropoi  becurities  :iee 
Metropoi  street  By  tiee 
Nintli  Avoiiue  stock. loo 
Second  Avenue  stockloo 

1||l8t  mort  5s  1909  M-N 

Consol  53  194a F-A 

liSiitTi  Avenue  stock  luu 
Sou  Bouiev  5s  1945. .J-J 
So  Fer  Ist  os  1919... A. 0 
XUird  Avenue    tiee  StocV; 

Tarry  \V  P  cfc  il  5sl92a 

YkersblliK  5s  1946A-0 
28tli<&  29tb  Sts  l3t  58  '96 
^Xwenty-XL'd  St  stk  100 
Uiuon  Ky  Ist  5s  194:^  F-A 

Vr'eitlcueat  1st  58  '43  J  -J 

BJiOOKLT.X 

AtUn  Ave  5s  1909. .A-O 

Con  5s  K  1931 A-O 

B  B  <fc  W  E  OB  1933. .A-O 
Brooklyn  City  stock...  10 

Col  5s  i>e€  Stock  Exuh 
Bkln  Crosstn  58  1908. J-J 
Bkn  ilgulstas  1941  A-O 
Bkln  C;  Co db  Sub  ,!><«  Stk 
Bkiyu  Hap  Iran  ate  istk 
•(Coney  1*.  de  Bkiyn  ..loo 

1st  cons  g  4s  1948. .J-J       9U 

Brk  C  du  :<  OS  1939.J-J  105 
Or'pi  dilxiruuer  St  Isl  66  103 
Kicks  Co.  Elevated — 

Ist  4s  1949    See  Stock    Exc). 
XaAsau  Elec  prei loo      65 

5b    1944 A-O     105 

Ist  48  1951 .i«  St  k   Ext 

>i  Wb'e  <i:  FLatl8tex4'9i>     100 
bletnway  Isl  6a  1922.J-J  HIU 

ormuM  ciiraa 
BuOalo  Street  Kr— 

1st  consol  58l931..7vA  iUO 

l>eb  tis  1917 A.O  no6 

Ctucago  City  Ky  tiee  C  tilca«o 
ColuiiiboalO)  StBy..l00    101 

Pre/erred.. 100    10  j 

Co;aiu  By  eon  5i    BeeVUW^  Ual 

Croost'wn  lit58'(i3J-i>  }107 
Crnuid  KapuU  B/ 100      68 

Preferred 100      87 

IjLkjt  m.  (ClUo;  £1  &M  C  blcago 
KLouiHT  St  58l930..Ji;J  ',110', 
Lyuu<&  Bos  l8t  5s '24. J-D  4107-.; 
XSbv.  Orl  Btb  <ts  L(jt.6e<  Stk  E 

'iPrererred 6ee\  Stk  E 

rG<n  M  (r4Hj«  '35     .sx'  -rtk  K 


clta'ge 
cUa'>;e 

E:icli 
k  Eic 
stk  E 
Stk    E 

170 

195 

noo 
nio 

172 

noo 

4105 
Exch 
5102 

aoi 

nOA 
375 

no6 
ao& 


i  99 

jfliiS 
9s 
225 
bat 
100 
103 
Exch 
Excli 


\^ 


list 
kst 
Hat 

list 

X  list 

X  list 

I8ij 

203 

102 

112 

175 

104 

106 

list 

104 

104 

1U6 

400 

1U7 

108 


101 -.^ 

107  ^ 

loO 
230 

102 
107 

lut 
list 
150 
93 
108 


list 
75 
lUB 
ll  list 
104 
113 


HI 


list 

lOU, 

L09S 

109S 
76  ^ 
00 

lUt 

11  m. 
no 

X  list, 
X  WnV 

l.rtt' 


95 

50 
75 
77 

nu 

250 

ao.-< 

35 

i   71 

113 

i   97 

ao8 

no8 

4100 

4115 

SlOO 

iiicago 

{lOSHi 

4101 

44 

81 1* 
EicU 
Exch 

42 
I  86 

88 

29 

70 


Street  Railnays  Bid 

North  Chic  Street    Bee  C  hioago 
Pub  Serv  Corp  of  N  JlOO      96 
Tr  ctts  2'Jx)  to  6%  perpet      66>a 
Coll  trust  5s  gold  notes 

1909  optional M-N 

North  Jersey  St  By  100 

1st  48  1948 Jtt-N 

Cons  Xrac  ol  N  J. ..100 

let  58  1933 J-D 

Kew'k  Pas  Ky  58  '30J-J 
Bapid  aTan  St  Ky..lOO 

1st  OS  1921 A-O 

J  C  Hob<fc  PatersonlOO 

48  g  1949 M-JS- 

6o  J  Ga^s  El  &  Trac  100 

Qugus  1953 M-S 

No  Hud  Co  By  68'14J-J 

58  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  68  '31.  J-D 
2d  6b.. ..1914  opt  A-O 
So  Side  El  (Cliic)  6ee  C 
Syracuse  Kap  Tr  58  1946 
Trent  P  cfc  H  58  1943J-D 
United  Bys  of  StE— 

Com  vottr  ctls 100 

1j  Preferred 100 

Gen  43  1934....Se«Slk 
UnitHysSanFran  ie«Stk 

Wash  Ky  &  El  Co 100 

Preferred 100 

48  1951 J-D 

TJWest  ChiCiigoSt 100 

ICong  58l936....ai-N 

Uas  Securitiea 

NE,W  TOEK 

Cent  Un  Gas  5s  g'27J'<fcJ 

Con  Gas  (X  YjstK.  tiee  St 

Conv  dub  6s  ctis  6t;eSll 

^jMutual  Gaa 100 

New  Amaterdam  Gas — 

l8t  consoi  5s  1948. .J-J 
N  Y'  <ic  East  Kiver  Uas — 

IstSs  1944 J-J 

Cousol  08  1945 JJ 

N  Y  &  KicUuiond  Gas.lOO 
Nor  Uu  l8t  OS  1927. M-N 
^Standard  Gas  com  ..100 

I.Prelerred 100 

iat  6s  1930 M-N 

OTHEU  CITLkb 

Amer  Llglit  <fe  Tract.  100 

Preferrc<l 10(j 

Bay  State  Gas 50 

Bmghamtou  Gas  5s  1938 
Brooklyn  Uiuou  Gaa  deb 

6s  1909  oonv  '07...M-S 
BuJlaio  City  Gaa  itocklao 

Ist  5h  1947     Hee  Stock 
Consoi  Gaa  of  N  J — 

Ist  58  1936... J-J 

Coosimiers'  E  U  <fc  Pow— 

6b  193« J-D 

EUxabcth  GaaEtCo..lOo 
h^aaex  6c  Hudson  Gaa  100 
Fort  Wayne  6a  19'2u..J-J 
Gaa  <fe  El  Bergen  C«_100 
Grand  Bapida  Gaa — 

\l»t  58  1915 r-A  «103 

HaOsoQ  Co  Gaa 100    111 

Indiana  Nat  <ft  111  Gaa— 

lit  6a  190o M-> 

IndianapoUa  Gaa 5o 

lain  6s  1952 A-O  ( 

Jackson  (ias  5«  r  'S7.A.O  J 

Kansas  City  Gaa 100 

'.,E»»cleUe  Gas 100 

liPrelerred 100 

L.Aray'eGa«lHt68'24..M-N 


4100 

K    EXC 

Exch 
170 

i   98 

4102 

4   88 

38 

4100 

loo 

100 
1105 


xllO 

X  9d 

s 

}   96 

110 
7 
Exch 

i   80 

{104 

275 

122 
4j 
M 


26 
6» 
99 
95 
50 


98 

42 


Ask 
list 
loo 
66  "i 

96 


76 

78 

107 
113 


72 
120 

99 
110 
110 
103 


Ust 
106  2 
104 

45 

81 S 

list 

list 
42  "a 
86»« 

»8^4 

30 
72  >i 


103 
h  list 
list 
200 

100 

107 
100 


lOJ 
126 
120 
108 


118 


130 

9 

Ual 

82  >: 


126 
47 

•a 


108 

ILS 

27 
74 

fioa 

100 


100 


48 


[.oc.tWabV  iHt  t)»"25.J-D 
MadJ.H.  II  (>;is  6.S  192l'..\.0 
Nowttik  Gas  Ob  1944. Q-J 
Newark  Cousol  Gaa..  100 

TlCou  g  58  1948 J-D 

No  Undson  L  U  db  Pow  — 

OS  1938 A-O 

UO&  ludCNaldb  lU  .100 

l8t  6s  1926 l-I) 

rat<&  Pas  Gaa  .&  EleolOO 

1)  Con  sc  5s  1949.. ..M-S 
St  J  osoph  Gas  5a  1937  J  -J 

THear  Jc  Telrplione 

HAmerToleg*  Cable  100 
"h Central  A  So  Aiuor.  100 
Oouimer  Uu  Tel  (N  Y) 
limp  A  Bay  State  Tel  100 

ITraukllu 100 

lUola  dk  Stock 100 

Hudson  RiverTelephlOO 
'IN  Yifc  N  J  Toleph...K)0 
^INorthwesterB  Teleg.  50 

Paolflc  A  Atlantic 25 

'iSouthern  <&  Atlantic  25 

Electric  CoinpiuiiCH 

Uhicago  Edison  Co  tiee  C 
^1  ttlngeCo  El  LAP  Co  100 
Xarragan  (Prov)  El  Co  50 
X  T  A  y  El  EAPowColOO 

Preferred loo 

Unlt«<iElectricotN  JlOO 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  slocklOO 

B4  NY  let  6s  1911.J-J 
N  Y  4  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

N  Y  A  Hob  con  5s'46.J-D 

Hob  Ft  1st  68 1946  M-N 
N  T&  N  J  2d  5s  1946.  J -J 
iOth  4  23d  Sts  Ferry  100 

l9t  mort  53  1919. ..J-D 
U Union  Ferry  stock  .100 

Tjlst  5sl920 il-N 

Uailroad 

Glilc  Peo  4  3t  L  pref.lOO 

Deposited  stocjt 

Undepoait«d  stock 

Prior  lien  g4>3S'301IAS 
Con  mtg  g  58  1930. J&J 
Income  58  1930 

Chic  Subway io6 

Ft  W  A  Den  Cy  std..l00 

Great  Northen  Ore  cUa.. 

N  Y  N  H  A  Hartford— 
Con  deb  3  ^1956.  J  A  J 

Norta'n  Securities  Stubs 

Pena.  gu  g   4'ii%   notes 
Nov  1  1907 MAN 

Pitts  Bess  ALE 50 

Preferred 50 

Bailroad  Securities  Co. — 
Ill.C.8tk.tr.cl8.ser.A'52 

Seaboard  Air  Line — 
Coll  IT  5s  1907  op. ..M-S 

SeaboaxdCo....   tiee  Bait 


Hitt 

28 

4IO6I5 

4133 

90 

106 

«108 


InduatriaJ  and  Jliscel 

Ahmeek  Mining 25 

AUiance  Kealty 100 

Allia  Chalmers  Co  Ist  m 

8  f  OS  '36  opt' 10  wL  J- J 

American  Book 100 

America*  Braa&. 100 

American  Can  com.  ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Am  Graphopho  com. .loo 

Preferred 100 

Amor  Hardware 100 

Am  Ice  Securities See 

Am  Malting  6s  1914.J-D 
.Muer  Press  Asaoc'u.loo 
Am  Soda  Foun  com..  100 

Istprelened 100 

2d  preferred 100 

Amer  Steel  Futindries — 

ii  68  1935 AAO 

American  ."surety 50 

American  Thread  pret..5 
AmTobac  (new)  com  loO 

Prefd „     6e«  Stock 

4s  and  6s Hee  HIW 

Am  i'ypeto'ra  com... loo 

Preterred luo 

Amer  Writing  Paper. 100 

Preterred loo 

Ist  gf  g  OS  '19  op  '09. J  -  J 
"1  Barney  A  Sm  Car  ...100 

VPrelerred lou 

TJBelhl'm  Sl«el  Corp  .100 

^Preferred 100 

l»text  58 — See  Stk  Ex 
UUas  Company  com 50 

Preferred 5(j 

IJoudA  .Mtg  Guar 100 

Uordeu's  Cond Milk..  100 

Preferred luo 

British  'Jol  Copper 5 

Butte  Coaiit.ou  Mln..lo 
Caaeiii  Coof  Am  com.. luu 

Preferred lou 

Cas ualty  Co  of  Amer.  luo 

Celluloid  Co lou 

Cent  Fireworks  com. loo 

Preferred. lou 

Central  Foundry loO 

Preferred loo 

Deb  68  1919  op  'OIMN 
Central  Leather tiee 

entury   lleoity loO 

Caeaebrough  Allg  Co  100 
Chic  I'nouiii  Tool   Hee  Ch 

City  Invcsliug  Co luu 

"jCUIlui(H  11)  com.... lou 

Vial  prelerred..„100 

\2d  preferred 100 

Oolo  luduatnaL  Hee  Stoc 
Col  A  Hock  CoalAXpt  100 

lat   g  6a  1917 J  J 

Col  tr  aa  Oet  ie5S..J-J 
XiuaoUd  Uar  Ua^Ung  100 
Coiia  By  Ltc4Betng.l0U 
Oftuaol  Bubbar  Tire. .100 

Pr<-I<rred loO 

Debenture  48  lU.'.l  AAO 
loan  storaKO  BalKsryriuu 
com  Prod  Kof  Het  Stock 
Crani|i«' sh  AiCij  llldglool 


26 

68 

4100 

i    90 


88 

140 

115 

75 

45 

110 

NO 

125 

1'20 

75 

99 


Incago 

112 
tlOOS 

67 

75 

»0 
{   69'-,. 


HOO 
70 


ASH 
30 
I  10 
134 
91 
107 


4 

29 

71 
103 

92  Si 


90 
149\ 


55 


82 
127 


8:j 
103 


list 

147 

lU3>.j 
63 

85 


70 


\\ 


4106 
4 108  "a 
4105 

30 
i  80 

30 

91 


1 

1 
90 
571, 

6 
50>2 
98 
80 

J113 
175 

i   9334 
t   33 

t    70 

91 

Exch 


t95 

132  Sj 

}    SSia 

148 

130 

6 

65 

190 

100 

43 

a;   83  la 

115 

Stk  E 

105 

95 

1 

35 

5 

I   97', 
187 

\      4 

85u 

Exch 

Exch 

38 

96 

2'i 
23 
86 


140 

20 

61 

Chung 

140 

130 

375 

175 

110 

I      13^4 

36 

2 

60 

118 

133 

15 

68 

3 

14 

a;7i 

blk  E 

lus 

420 

icago 

1U2 

104 

96 

96 

Ex 

74 

82 

87 

66 

S», 

6 

15 

3 

8 

Exch 
16 


871, 
107 
110 


37 
85 
33 


100 


12 
62 
106 
86'4 

114 
212  Hi 

99 1« 
36 

78 

96 

997(, 
list 


100 

137  "a 

160 


66 

195 
105 

45 

85 
118 
X  list 
106 
100 
3 

45 

10 

98 
192 
5 

376 
list 
list 
4  J 

190 
3 

2.(34 

87 

74 
145 

21 

70 
e  list 
U5 
134 
385 
ISj 
115 

13 

37 
5 

75 
123 
136 

in 

73 
4 

13 

78 
X  list 
200 
440 
Uat 
105 
110 


1?^ 

Il»4 


lial 

76 

87 

lOlS 

60 

8»i 

6 

la 

36 

11 

list 

20 


Indimli-inl  nn<l  Miacrl 

liCiuciblo  .it eel 100 

I'nloi  red lOii 

Cuban  i>s  ot  1896.. 
IIDiaiiionil  Match  Cu.lUO 
Oouiiuiou  Copper  (new)  1 

Uouglas  Copper 5 

Eiettric  Boat loo 

Preferred KMI 

Electric  Vehicle loO 

Prffi-rred 100 

Empire   Htool 100 

Prl<l.^rrt■d 100 

Federal  .'^llKar,  com..  100 

Preterred lUO 

TlGeuer/U  Chemical  ..100 

I1  Preferred 100 

Gold  Hill  Copper 1 

Greene  Con  Coiiper...lO 
Greene  Consoi  Goid...  10 

iJrooue  Gold-Silver 10 

Guj;i-enh«MniExplo'u.lUO 

Uackeusack  Water  Co 

Kef  K  48  52  op  12...J.J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred 1 UO 

1st  g  5s  June  1  '22. J-D 
U«ck«r^oue«-Jew'l   IdUl 

18168  1922 M-S 

Her-g-HaU-Mar.uew.lOO 
Uoboken  Land  A  Imploo 

168  1910 .M-N 

Houston  OU 100 

Preferred 100 

Hudson  Ke^ty lUO 

llagersoll-Kaua  com.  100 

llPrelerred lOu 

luternat'lBankingColOO 
Int'u'l  Merc  Marine.  100 

Preferred lou 

Col  tr  d  4'a'22op'07A-0 
Intemat'l  Nickel. ...100 

Preferred lOu 

International  Salt. ...100 

l8t  g  58  1951 A-O 

International  SllTer.lOU 

Preferred 100 

Ist  6s  1948 J.D 

Ijackawaniia  Steel. ..lou 

Lanston  Monotype. 20 

Lawyers  Mort  Inaur.lOo 
IjLeh  A  Wilkesb  Coal.5u 
Lord  A  Taylor 100 

Preferred loo 

ULonllard  (P)  pref  ...100 
Mack  ly  Companies  ..100 

Preferred loO 

Madison  So  Garden. .100 

2d  6s  1919 M-N 

IIManhatt  Beach  Co. 100 
Manh  Bch  Hotel  A  Land. 

Preferred 100 

llQemg.  48-1940. ..M.N 

Manhattan  Transit 20 

Mex  Nat  Construo.pflOO 

Mitchell  Mining 10 

Monougahela  it  Coal.. 50 

Preferred 50 

Mortgage  Bond  Co...  100 

Nat  Bank  ot  Cuba 100 

National  Surety loo 

Nevada  Cons'd  Copper. 6 

llNew  Central  Coal 20 

N  J  Ter  Dock  A  Imp.lOO 
N  Y  Biscuit  68  1911. M-S 
N  YMtgeASeoarity.lOO 
liNew  Y'ork  Dock 100 

UPreterred loO 

N  Y' Transportation. ..2o|f 
Niles-Beiu- Pond  com.  100 

Nlpi^slng  Mines 5 

llOutario  Silver 100 

Otis  Elevator  com 100 

PreleiTed lOO 

Phoenix  Securitie*.. 
Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

Ist  preferred 100 

2d   preferred 100 

Pratt  A  Whitn  pref. .100 
Public  Serv  Corp  of  Vi 

Ist  mg  58  July  1936  opt 
Kealty  Assoc  (Bklyn)loo 
Koyal  BakPowdi)ref.lOO 
Satety  Car  Heat  A  LtlOO 

Seneca  Mming 26 

Singer  .Mlg  Co 100 

Standard  Cordage 100 

l8tM.g.58.'3ired..A.O 

AdjuaUM. 5s.  Apr  1,1931 
SlauiLaid  CouideroomlOO 

Preterred loo 

Standard  MiUiug  Co. 100 

Preferred loo 

Ist  OS  19J0 M-N 

Standard  Oil  ol  N  J.. loo 
Swift  A  Co  See  Boston  St 

Ist  58  1910-1914. ..J-J 

Teuneasee  Copper 26 

^Texaa  A  Pacihc  Coal  100 

1st  6s  1908 A-O 

TiUe  Ins  Co  of  N  Y..100 
Touapah  Mm  (Nevada). 1 
Treu  luu  Potteries  com  lou 

Prolorred  new  ....100 
Trow  Directory  uew..lOO 

Union  Copper 10 

Union  Typewr  com.. 100 

Ist  pre/erred.  ...... 100 

2d    preferred 100 

United  Uk  Nol.eCorp..50 

Preferred    60 

United  cigarMfg-.pLloO 
United  Copper 100 

Preferred 100 

U    S.  Casually 100 

U   »  Envelope  com. ..100 

VPrclcrrcif 100 

US  Bub  2d  pf  />««  Stuck 
U  Ubteel  Corporation— 

Col  tr  8  f  6a '61  opt  '11  .. 

Col  tr  s  f  6a  '51  not  opt.. 
U  S  ill  Gu4  luilem.lOO 

Utah  Copper  Co lu 

W  catches  Uir     4     Broax 

aille  4  Mort  Ooar.lOO 
WfstinKh  Air  Brake. .60 
UVVeBl  hlec  A  Mfg— 

Cou  at  6ii  'Jl  Op '12  J-J 
While  Knob  Mm 10 

Preferred 10 

Wortliiiiif  I'll  nip  pref.  loo 


109 
36 


6  t 


tll2<« 

<iia>« 


2o»4 
102  >« 
112 
200 

19>« 

46 


160 
109 
290 


i  Buyer  pays  accr'd  int.  |  Price  per  8h.  »salepri:o.    oEx.nihU.xfcx-<UT.  tNow8l«>ci.  '.Sella  ou  ai'k  JlxcU.,  but  not  a  Tory  aoUve  aoosuity. 


BOSTON  STOCK  EKOa-^N^aFl --Stock  Ileoord,  Daily,  Weekly  and  Yearly 


"^iiare  k'i'icen — Kol  Per  i>4-iiiuin  Pricea 


"^42      

• 154 

• -231 

106     1U5 

•800  "305" 

*20     

• 79 

lUO     ICO 


•132     136 


•li>       I'.'^j 
6tf       69 

192^4  19a 


201     202 

*6;{    

'b9^   «0 


• 06 

•101      102 
IST'alST'j 

•171     173  ' 

«ya»4  04 
'109    


25  Iq 
91»2 

i;j'8 

31 

1347b 
ISl'.^ 
130^4 
34^4 
1C3 

•117 
2'2;'4 
*S 

* 

iv«"' 

f)8W, 
85^4 

•2or) 

-3  •'a 
•69^ 

9U^4 

♦129 


200 
'10 
no's 
-20 
-25  »a 

i03»8 

71 
29 
4734 
105 


5:5  H 

92 

14 

isf 

i3m4 

136- 

H>3 

Ah 
117>2 

22^ 

232 
176 1.^ 
58  Hi 

8..34 

206 
4's 
60 
90  "^4 
130 
■v 
10 
260 


llOi., 
2i 
27  s 

4 

71 

29^4 
47^6 
105 


-SSj      9 
•80       82 


4i6i,      5 

43        45 

112i<ill3>8 
"30        31 


•l-'b 
14  4 
32S4 
34 
31 
•36 


12^8 

14  >• 
33 

31 
36 '< 


162  16.< 

860  865 

34       36 

83       83  -1 


Nov  ^6 


Nov  2? 


•101^,1011.; 

*101  '4  lO.'U 
24114  242 
153      153 

' 231 

104      161 

'300"  305  ' 

20   263h 
«78   80 
160  160 


135  135 


10       19 
69 '-J  6.1 12 
*23S  24  >s 
193  193  4 


202  202 
•53  .... 
•69'a  60 


*95    96 
IVi      102 
1n6%18734 
*92ia  93  H 


94   94 
110  110 


•91  "li  92 
IHi-i  14 
30-^  :-!li4 
13434  135  S 
132  "4  13214 
136  136>2 
36   35 '4 
i02>-ji(':; 

•3-8  'i^ 
'117  117^2 
2  2  la  2;* 
8    8 
228  228 


58  "n 

85  "i 

206 

4 

•59 

90 

•1U9 


257 
-10 
110  =3 
•20 
'2512 

*3'.2 

108 14 

71 

29 

47 18 
105 


59 

85 1< 
206 
414 

90 

90 
130 
1. 

10  ■ 
258 


10l3j,102a- 

10Hiil02  4i 
■M2  242 
151  l.'il 
'232   .... 
164  165 

*!!!."."  3  0:5 

26^4  26-^ 

• 7» 

•160   160S 
•120   ... 


136 
105 


135 
105 


19        19 
691^2    69  ".J 
*23>2    24  "^ 

Itl2l4l93 


202     202 

•53     

»59     


186^4  188 
•92  "-1    93  "i 


94        94 
'108     110 


UII3 

23 

271s 

4 

108  i-j 

71 

2918 

4734 
105 


9S4      934 
80       81 


5  5 

45        4734 

11]>4  112'8 

30 'a    Mhi 


11^8 

IH: 
•14 
32 14 

"s'i'i^ 

3612 
161  li 
855 

35% 
•60 

8. 


201-2    20  s       20 


♦134 

1'8 

2134 

22 

13 

I31.J 

2618 

26  H 

■•434 

5 

2212 

22I2 

!< 

8 

•95 

13Vj 

U 

18 

IS 

7212 

73 

2 

■^'a 

•19 

19-^ 

11134 

112 

-134 

2 

57 

5714 

131 

135 

261a 

•^6h 

114 

i'4 

103 

104 

5^ 

JiH. 

41B,„ 

6 

I'ih. 

IV  7, 

10034 

10034 

1734 

iSif 

11 

76 


11 
76 


•9^8  10 

62I4  62I4 

45 13  451-.. 

6:i»a  63 15 
-6  OS 

11  11 V 
•to     160 

1  2  2I1 


12  Vi 
IHi 

14iii 

3234 

•80 

Slh 

3b'g 
li)3 
S60 

37 

•52 

84 14 

201^ 


113     113 


134 
22  »4 

1318 
26'i2 

4'^ 
2434 

3 
•95 
14 
ISJs 
7313 

21- 
19  H 


134 
21^8 

13 
2618 
434 

8 
•90 
13 
1734 
7234 

2i8 
1918     „ 
111  4 112 

♦134     a 

67       57 
133S;136 
26I4    26I4 
II4       II4 
104 131044 
539       534 
4'8       5 

17^4      183b 

101    1024 

174  184 

474  47  4 

il  114 

7514  761-j 


10  10 
6i  624 
451,  454 
631.1  6334 

6isi  636 

11  11 
160     160 

2  2I16 


92       92 

13  4    133.: 

30 '4    3034 

I3514  13514 

132  413'i4 

135  S4  136 '4 

36        36 
103     103 

II7I4II714 

« 'J  2  1 

•S  '  "V4 

228  4  230 
176     1764 
58<4    59'4 
85i8    8534 
•205     207 
334      i\ 
574    58  4 
sy'a   89  4 
129     129 


-    10 
257 


256 
•10 
111 
•20 


111 
23 
•2513    27 
-34       4 
108     108  4 
704    704 
k.yi8    291s 
474    4708 
105      105 


9 
79 


9 
80 


5  5 

47       4334 

11238  1131s 

30       30 


Ilk 
II2 

14 

32 
'•66 

32 

36 14 
162 
855 

36^8 

•50 

834 

20 


12 

154 

32 

•80 

32i« 

3634 
16<: 
855 
■  38^4 

■5^ 

833, 

204 


I'a  1^6 
2214  2314 
13  1314 
261s  2638 
'44  4"i8 
24 '4    25 


7  4 


8 

1 
141% 
1734 
76 

2I4 

iy3i, 


14 

l'<34 
7314 
116i« 

19-4 
«11134  112 
-1'8        2 

66 's    f'^3j 
134     136 
26        29 
1  118 

10441014 
534      7 
434       4^8 
I8I4    181^ 
102     106 
174    18 
474    474 
UI4    114 
7508    7534 


934      934 

6I34  62-4 

4514  45 '8 

63  63  4 

638        6^8 

11  11 
160     160 

2 


Nov  as 


1031410314 
'101  41024 

242  4  2  42  4 
150  150 
•232  .... 
165   165 


301 
2534 


301 
25-4 
78 


135  135 


19   19 
69  4  69  4 
•24   -2434 
192  4193 


'20012  202 

'53   

•59  


95  95 
101  102 
18712  1»8 
'92 '4    93I4 


94        94 
110      110 


92 

13  4 

30 
135 14 
132 
13618 

354 
102  4 

*3-'8 
117 '4 
'22  4 

-8 

i764 
584 
85  4 

205 
4'>8 

•58 
89 

129 


255  4 

10  "e 
111 
••20 
•25  4 

-34 
108 14 

70 

29 

4734 
105 


92 

134 

30  4 
13514 
132 
137 

354 
103  4 

1171, 


8  4 
2284 
177 

5938 

85 
■H)b 

41610 

5b -J 

89 
1-29 
4 

10 
257 

10i» 
111 

23 

27  4 

4 

10914 

704 

2918 

47^8 

1U5 


9 

80 


9 
80 


47g      5 
48       491* 
112411-31* 
31       32 


11-8    13  4 
14      1=^ 
15        15 
3238    33 
♦65      •SO 
3234    331* 
36-3    3634 
1G2     162  4 
e55     860 
38        3!<34 
■51       •oS 
834    8438 
20       21 


2  2 

22^8  2356 

1338  1338 

2tji8  264 
*4B8      5 


24  4 

8 
•SO 


2473 

8 
•90 


14I4  144 
1734  \SH 
73I4    7434 

134      2 
19       1936 

11134  112 
•134      I'^b 
56 '8    57 -J 

136      137 
28 1«    3(;34 

*  i  Ig  1  I4 

105      107 

7         734 

479      5 

183a    18^8 

107     110>4 

174    174 


114    11% 
7534    75^ 


934 
62 
45I3 
63 '8 

if" 
161 
2 


93, 
6214 
4> 
66 

7 

11 

161 

2 


2'hMTaaay 
Nov  2d 


THANKS- 
GIVING 
KAY 

Last  Sale 

Last  Sal 

LattSale 

Last  SaU 
Lani  Sale 
Last  .Sale 
Last  Sate 


Last  Sale 
Last  Sale 


Last  fiale 

Last  Sale 
Last  Sale 

hast  Sale 
Last  naii 
Lattsalf 


Last  Sale 
Last  Hale 


Last  Sal e\ 
Li  a  si  ■■iai-e 
Last  Sale 


Nov  :jo 


Last  Sale 


1034 

242  i-j 
152 

il62 
lHO 
300 
2534 
60 
M60 
120 
18?\ 
158 
285 
213334 

9'i 

198 
I9I4 

•70 
il'-i. 

U12I4 
:55 
■i28 
'202 
-5^ia 
«(/ 
-5y 
95 

lol 

186»8 

9334 
MIO 

m 

150 


♦914 
13»8 
30  4 

lrf3  4 
:(;130i4 

13u4 
35 

102  Ts 
4 

117 
261-4 
•8 

223  4 


10436 

Nov'oe 

242  4 

152 
XoVOO 

I  62 
Nov'06 

300 

26 

Nov'06 

160  4 
Nov'06 
Nov'06 
Nov'O'i 
Nov  00 

1 33  '4 

Nov'06 
Oct  '0(, 

19\ 

71 

Aug'06 

lv'2  4 

Oct  'Hi) 

xVug'Ot' 


BOSTON    STOCK 
EXCHANGE 


l>aui  I 
ot    the] 

Week  j 
Sharen 


Jianije  lor  Year 

moo 


\ 


Lowest 


JliuKest 


Oct  '06 

Nov'Ot; 

Nov'OO 

95 

101 

I87I4 

Nov'06 

Nov'iiU 

9334 


Last  Sale 
Last  Salt 


Last  Sale 
Last  Sale 


Last  Sale 


LastSale 
Lasisaie 


LastSale 


Oct  '06 

UCl  'Oi> 

Apr'06 


92 

13»B 

30  4 
134 
I3OI4 
136', 

35 
IO.JI4 
Nov  06 
117-^ 

26  4 

8  4 

228  4 


59 14 
85'< 


6914 
85  4 

'207         , 

*4  4         434 
59  4       59 


LattSale 


LastSale 


130 

2:190 
-10 
HI 

'Ji^  4 

s?74 
34 
109 
69 
29 
47 14 
10434 
■75 

9 
•70 
78 
75 

434 

48 

11238 

32 

12  4i 
♦1-4 
144 
32  •« 

••65 
32^8 
36  4 

163 

860 

3i 

af49 

8334 

21 

624 

2234 

1338 

26 14 

•  4  i<, 

24 '» 
74 


130 
Nov'OO 
bej)  '05 

190  \ 


18 14 

73 
1^8 

18 '9 

11134 

134 

5714 
136 

301a 

•lig 
107 

678 

4^8 
18 '4 
110 
174 
49 
11 
74^8 
100       N 

934 
624 
46 
65 

7 
103, 
•169 

2 


1114 

T'lur-Oe 

N0VO6 

34 

109  4 

70 

■M 

47  3t 

104 's 

Sep  'otj 

9 

80 

Oct  '06 

Nov'OO 

4"i6 

4a '•i 
113 -^ 

34 
Nov'OO 

131-. 
14 

\\\ 

3234 

•80 

33 

3678 
163 
860 

38 

•49 

b4i« 

21 
Nov'06 

2 

23 

13  4 
26 

4-8 

26 

334 
•95 

14  4 

1978 

74  4 

2 
19 14 
112 


67  4 
187 

304 
II4 
108 

73g 
41'SlB 

18  4 
113 

IbS* 

49 

III4 

75 
ov'06 

10 

0334 

46 

65  4 
734 

11 
161 
2 


KailroadH 

Atoh  Top  <fc  Sauta  FelOOl 

Do     prof 100 

Boston  <fc  Albany lOO] 

BoMton  l':ievatf;<l 100 

!Bo.stoD<fe  Lowell lOOi 

Boston  ik  .Vliiino 100 

Oo     pref 100; 

Boston  &  ProvirtcncelOO 
Bosion&Wor  Elec  Co 

Do    prftf 

Chiclnnc  Ky<S;  U  S  VIOOI 

Do    pref 100 

Con  &  Mont  Class  4. .100 
Conn  &  Pass  Kiv  pref  lOOi 
Connecticut  liiver...lO0' 

Pitchoiirf;  pref 100 

aa  Ky<i!  Electric 100 

Oo    pref 100! 

Maine  Central 100 

.Mass  Electric  Cos 100 

Do     pref 100 

Mexican  Central 100 

N  Y  .\  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  VVor  pref  100 

Old  Colony 100 

Pere  Marquette 100 

Do    pref... 100 

Rutland  pref 100 

Seattle  Electric 100 

Do     pref 100 

Union  Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    prpf 50 

Wisconsin  Central... 100 

Do     pret 100 

WoicNash&  Roch..lOO 

.tliHC(>llaneoii8 
Amer  Agriciil  Cliem.iOO 

Do     pref 100 

Amer  Pnou  Serv 50 

Do     pref 50 

AmerSu^ar  Refin 100 

Do    pref 100 

Atner  Telep  &  Tele?.100 
Amer  Woolen ...100 

Do    pref 100 

Boston  Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  Iron  &  St, 
East  Boston  Land.... 
Edison  Elec  lllnm...l00 

General  Electric 100 

Mass'chusettsGasCoslOO 

Do     prel 100 

.Merprenthaler  Line.  100 
.Mexican  Telephone.,  lo 
N  E  Cotton  Yae« lot) 

Do     prel 10» 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pref 100 

Pullman  Co 100 

Reeoe  Button.Hole..   10 

Switt  <fc  Co 100 

Torrington  Class  A„   25 

Do     pref 25 

Union  Cop  L'd  &  ilg.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp.  25 

Do    pref 26 

U  S  Steel  Corp 100 

Do    pret 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  Ji  Mfg.. .  80 

Do    pref 50 

itlining 

Adventure  Con 25 

Allouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  25 

Atlantic 25 

Bingham  Con  Min<fe  S  50 
Bonanza  (Dev  Co)...  10 
Boston!  ;onO>fcG(rct8)  £1 

Butte  Coalition 15 

L'a.iunet  li;  Ariz 10 

Calumet  &  Hecia 25 

Centennial 25 

Cons  Mercur  Gold... 
Copper  Range  Con  Col  00 

Daly- West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Gran  by  Consolidated.  10 
Greene  Consolidated.  10 
Guanajuato  Consol..  5 
Isle  Koyale  (Copper).  25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cous  M  &  S...10 

-Michigan 2 

Mohawk 25 

Montana  Coal&  Coke  25 
.Vevada  Consolidated     5 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

l^arrott(Silv&  Copp)  10 

Phienix  Consol 25 

ynincy 25 

Rhode  Island 25 

Santa  Fe(Gold&  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh . ..  26 

Tennessee............  25 

Trinity 25 

United  Copper 100 

Do      urel 100 

Unit  States  Coal  <feOil  25 
U  S  Smelt  Ref.dcMin.  50 

Do    pret 50 

Utah  Con  (Gold) 5 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


775 

"'51 
71 

iYe 

""6 

625 

"46 


94 
20j 


680 
247 


34. 


121 


44 

54 

3,140 


170 
31 


5 
129 
945 
60H 
3-3 

2,1'-J7 
960 
756 

"'26 

600 

100 

42 

198 

5.340 
530 

1,449 

273 

107 

24 


27« 
10 
23 


50 

777 

2.245 

1.72.) 

3,2?2 

79a 


57 
155 


4,841 

2-^,461 

17,-01 

500 


15,669 

650 

2,235 

3,472 

400 

3,135 

2,475 

3,682 

43 

22.486 

3,750 

8,732 

1,018 


86I4 

984 
240 
147 
232 
101. 
1'14 
300 

25 

72  4 
156 
1174 
I8734 
15S 

132 

H5 

90 '4 
197 

17 

59  4 

21;% 
190 
155 
228 
200 

.■).1 

50 

474 

65 

95 
139  4 

91 
170 

93 
lu7 

2514 


J'lyl2l]10 
J'lV  3il05 
^5ep  24  257 
AuiilolCO 
Nov  It;  246 
<Jct  2'  180 
Oct  10  175 
Nov2-'l31i 
Jan  17'  :'.'.) 
-Ian  16  90 
Oct  "27 1182 
J'ly26  127 
Nov  8|l90 
Ufl  -27!  103 
(ict     1  298 


Oct  27 
J  an  8 
J'ly    2 


Mar271198 


Jan    5 

Jan  2 
Aug2v; 
J'ly  11 
Sep  2 
J'ly  12 
J'lyl« 
Sep  2 
Jan  15 
Nov  > 
Jan  10 
Jan  10 
May  2 
May  3 
Sep  2  i 
Nov2k 
Sep  1 
May  9 


150     Feb   5 


21 
91 

I  1 

26 
12s 
131 
l2S 

28 
101 

334 
115 

213» 
5^8 
228 
161 

44 

8434 
190 
3 

27 

80 
128 
I2 


J'ly  12 
May  2 
Jan  3 
Aug  9 
.May  2 
Mav  2 
J'lylu 
Nov  I  ' 
Nov  9 
Jan  11 
J'ly  30 
Novi3 
Jan  -.'A 
Nov26 
J'ly  14 
Mav  3 
Mayl7 
Mar2., 
Jan  2 
Mar26 
:.lar26 
Sep  4 
^ovl2 


145 

107 

9.5 


23 

75 

25 

207 

163 

233 

210 

53 

65 

64 

06 
195 

99 
178 
101 
116 

2 


4  Sep  1 1 

StJan    3 

I4  Feb  191 

Jan  1  :•. 

4  Apr  2' 

4  Apr   2 

'•J  May   4; 

■.•Apr  24 

•J Apr   7, 

Apr   T 

Jan  12 

Jan  16 

Mar24 

Apr   y ' 

Apr    2 

Jau  3'  , 

Apr27' 

Jan    2: 

Aprl3| 

J'ne  ^< 

J'ne  >'\ 

UJati    9' 

'4  Jan  27 

Feb   7 

4  Mario 

Jan  15 

4 1 )ct   ; 

Oct  11 
Jan  4 
Oct  2 
Feb20 
.'^ep    4 

34  Jan 
Apr 
Jan 

4  Apr 

38  Oct 


lianye    lor  J-^eviou* 
rear  f  1905) 


Lowest       Hiulvetl 


Il90 

94 
10134 

224 
25 
•> 

IO3I4 
69 
29 
3234 
9it 
•40 
8 
79 
7334 
75 


Not30 
Janll 
J'ne22 
Jan  11 
J'ly  28 
J'uell 
May  2 
Nov  30 
Oct  2^ 
J'ly  2 
J'neSO 
Jan  26 
Nov  7 
Nov2 ; 
Oct  3 
Nov22 


1504  Feb  16 

34     Jan  27 

102  Jan  26 
29  Mar2 1 
46     Apr    2 

15G7,jJun    8 

141     Jan  2 

1447gJanl 
47'4  Jan  . 

11034  Feb   2 
4  4  J'ne  7 

11834  .Marl-. 
34  Apr  3 
10     Aug   3 

250     .Tan  13 

184     Oct 
6434  J'ne l.'i 
90     Sep  14 

209     Oct  -l-s 

534  Sep  17 

60     Nov  21' 

90 14  Nov  24 

141  4  Apr  Ol 
IheJanlS 


48 

400 
6.817 
2,093 
9,606 

235 
7,765 
1.292 

640 
5,760 
lu,2t)l 
3,658 
11,(25 
2,235 
3,709 

435 

4. .41 

6,6.6 

10.300 

370 
2.27.T 
19.269 
5.715 
0.914 
1,395 
9.28i 

220 
1,305 
1,270 


725 
3,113 
3,824 
5,716 
5.134 
670 
244 
2,050 


434  Nov22 
31 --2  J'ly  19 
92  4J'lyi.i 

8^AuglO 
574  May  2 

2i8J'lyl3 

'e.l'ue  5 

1034  May2.-> 

25     Jlyi3 

■46     May29 

20 '8  Mario 

25      J'lylJ 

107     J'ly  14 

ti75     May  2 

174J'ly  13 

a;-49    Nov30 

6634  J'lylJ 

14     Mario 

61 4  Oct  25 

113     Novl7 

ii3J'ly31 
14-2xMay   2 

939  J  an  17 
l9iaJ'ly  i2 

4  4  J  an  5 
1513  J'ly  14 

6 -J  J'ly  14 
■40  J'ne27 
13  Nov  13 
1034  J'ne2: 
64  4  Mar  6 

1»4.N"V27 

1 1     Jan  26 

7434  Mar   - 

•70     Jlyl7 

33     J'ly  13 

9.<     Mar  7 

2234  J  'ly  U 

■60     MaylO 

80     J'ly  16 

3i4J'ly  16 

14  J'ly  26 

534  Jau  lO 

90    J'ne  9 

9     Apr  28 

40     .Mav   2 

734  J'nel9 

57i4.May   2 

88     Jan    9 

9i4Sep    (^ 

51     Mar  5 

43     Mar  5 

5214  J'ne28 

579  Nov  22 

4     J'ly    3 

131     Jan30 

70     J'ly  19 


7778 

99  4 
253 
152 
1241 
l7o 
171 
!05 

13  4 

63  4 
150 
12/t 
l«6 
1 0!)  4 
285 
.41 

59  4 

86 
175 

13 

55 

1934 
al92J^ 
101 
232 
205  4 

79 

52  4 

60 

50 

93  4 
113 

9.> 
172 

93 

no 

211s 
554 
146 


Ma\ 
Jau 
Df^c 
Nov 
.M  a\ 
lK-0 


93 

1  05 
261 
158 
249 

8, 


JriD|l75 
Jan  1311 
Jan  I  35 
Jan  82 
Ja'j!.,S' 
.^^.^;l;;2 

Jau  1 1 89 
Jan  jl67 
Jan  i.-ioo 
J).-'il48 
Jan     !i2 


Jan 
Jan 
Oct 
Nov 
MaT 
Dec 
Oct 
Jar 
Jan 
Jan 
Dec 
Apr 
Jau 
Jar 
Jan 
.Sep 
Jau 
Jau 
Dec 
Jan 
Ace 
Mai 


192 

23 

.  70 

25 

215 

167 

233 

2 1 2 

102 

87 

72 

07 

102 

151 

101 

l.-iO 

'02 

117 

31 

60 

151 


\\  Mar 

■\  Sep 

Apr 

4  Apr 

.Mar 

4  Mar 

Apr 

Dee 

Mar 

4  Aur 

.Mar 

hel> 

'1  Mar 

Auk 

Aug 

Mar 

Oct 

Not 

Deo 

Apr 

laJfai 

■»De« 

'4  Sep 

->1  Maj 

Maj 

Apr 

Feb 

Feb 

Jan 

4  Aug 

Sep 

•a  Deo 

'eFeb 

Oct 

Sep 

ifApr 

•sSep 

■sfcep 

Not 


26S4NOV  »■ 
10  4Oct30 

120     Sep2t; 

23      Feul.< 

27I3X0V   5 

418.V0V   2 

11334  Mayl7 
86 '8  Feb  1 
323BJ'iy23 
50  4  Oct  li 

ll3i«Feb  1 
•75  Sep  1. 
17  4  Jan  18| 
98  4  Jan  19 
86  Feb  7 
98     Jan  11 

8i.jOct  11 

49i4Nov2?< 

118     FebU, 

II  i4     Nov30 

74  Feb  i-j 
I5I4  Novl9 

2     Jan    3 

SSViJau    6 

49  ?3  Feb  14 

•90     Oct  13, 

3538  Oct  11 

42     Oct    « 

163     Nov24 

880     Nov    , 

383*  Nov2>- 

•70     Jan  2.! 

86  4  Jan  2ip, 

2i4Novly 

84     Feb  13; 

122     MariO 

234  Jan  121- 
2oi4Sep  -7 
15  Oct  9 
3134  Apr  16 

7i8Janl8 
29 's  Jan  6, 
12 '8  Jan  13 

14  Jan    4 
1463  Nov2 
19'8Nov30 

75  Nov  ^7 
74  Kebl.-' 

23*8  Oct    9 

11740ct  31 

2     NovlO 

6634  Oct  24 

137     Nov2!- 

48     Jan    2 

14  Jan    4 

U4     Janll 

8vjan  19 

538Nov2J 

lS7gNov2^ 

122     Jan    2 

IS^i  Nov 30; 

62     Jan    6. 

13     Novl!- 

78     Feb   7 

III  Feb  21 
1458  Mar30 
66  Jan2t. 
47^8  Sep  17 
6934  Jan  12 

9i4Marl4 
1340ct  9 
60     Ang31 

2I4  Oct  lo 


194Jan 

86     Jau 

4I4AP1 

20  Jan 
130i4M:n 
132      Mil', 
130i4Dec' 

21  Jan 
92 14  Jan 

3I4  -Mai 

116     Aug 

17     Jau 

5  4  J'ly 

239      Dec 

169  4  Ma^ 

38 14  Jau 

8014  Jau 

nSo  4  J'ne 

1      Fcl 

25 

80 

131 

1 

10 

230 


Nov 

No\ 

Dec 

Feb 

Jau 

Mu\ 

8  4  Jan 

100     Dec 

18     J'ly 

25       ,Mi.^ 

2  4Ma5 

103     Apr 

57     J'ne 

j;307gDee 

247gMay 

91     Mav 

•40     Mai 

11  Dec 

90  Oct 
82  4  Oct 

91  Ma) 

t234Ma\ 
18  Apr 
70     Jan 

8  J'ut 
25 14  ilij 

1  .M  a\ 
•45     J'ne 

12  4  -M  as 
28     May 

•50     May 
534  Jau 


iOl 

J'ne 

16^  Mar 

•30 

Mar 

64 

Jau 

11  4  Mai 

60 

Jau 

L13 

Jau 

2 

May 

8 

Api 

5 

Jan 

2034  J'ut 

3     Jan 

17  4. Ma) 


2!'  •«  Apr 

;'6i4  Sep 

1 5      Dec 

3^4  Dec 

154  4  Dec 

140  4  Aug 

148     Jan 

47     Nov 

09     Mar 

i\  J'ne 

124     Jan 

2b      Dec 

734  Jan 

2*7     .\pr 

191     Jan 

5178.A.Ug 

X8I4  .May 

206     Apr 

l|34  Dec 

27  4  Dec 

80'iiNoT 

1 10 14  Apr 

234  Jan 

17     Jan 

258     Oct 

I0I4  Feb 

114  Jan 
23  Jan 
27     Aug 

44  Aug 

115  Feb 
90     Aug 

34  4  Aug 
43  ig  Dec 

107  Dec 
•67  4  Jan 

22  4  Feb 
104     Feb 

92  Mar 
100     Oct 

•  l0l4OCt 
49     Oct 

ill4Dec 
1534  Dec 
73  4  Dec 
7  Nov 
3  Nov 
23 'a  Oct 
374  Dec 

•95     Oct 

35  Dec 


r20  Deo 
34  4  Oct 

■75  May 
80 14  Dec 
22  Nov 
8634  Mar 

UO  Dec 
4  Oct 
201*  Oct 
1036  Dec 
3218  Dec 
7  I4  Apr 
2834  Jan 


6     Mayi  13  4  Mas: 


■70    J'nt 


10 Is  Jau 

48     .Ma\ 

2     J'ly 

104  Dec 

34     Aug 

•75      .Ma) 

23 14  Ma> 

88     Feb 

22     J'ne 

•50     J'ut 

95     Mav 

1 14  May 

14. Ma) 

6=8  Feb 

101     Maj 

2     Feb 

•2478  J'ne 

738Jan 

9     Mai 

74  4  Nov 

&>•«  Apr 


393»  .Mai 

c2     M»y 

7  4  Dec 

105     Jan 

11*  J'ne 


17a  Oct 


183b  Dec 

6434  jjec 

614  Deo 

13     Dec 

93     Dec 

2 'a  Oct 

36  4  Dec 

115     Oct 

47      Deo 

314  Jan 

lis     Jan 

S'aOct 

3     Jan 

9     Jan 

1 40     Mar 

16i4  0ot 

53»4  Dec 

13  »8  Feb 

75     Deo 

88     Dec 

1334  Dec 


5838  Not 

t7  4  0ct 

15  4  Feb 

134     Deo 

27,  Feb 


Jiefsre  pay'tof  asses^'tsoalledin  1905.    dBeforopay'tof  ass'tacaJodin  1901.    ♦Bid  ami  asked.   lINewstock.   t  Ass'tp.'>id.   tEs-rigUcs.   a  Ki-'liv.  t*  rights 


Due.  1  19(»6.: 


Boston  BoDd  Record. 
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BOSTON  MTOCK  KXCH'QE 

\V«JIK    kJiUlN«)   Nov  W 


Am  UoU  Tel«plion«  4s 1908 

MJa  Tokop  &  TM  coll  XX  4».  It'-'V 
An>  ^V^^l  1'»)h>i-  Ist  s  t  '>ri  -i  l","!',' 

▲teUloutiL  ^  Kcneu  f;4.<..10y5 

AdmHiQitiiil  i;  4a J'ly  I'J'Jii 

•••ton  i£l<rci  Lijtlit  liil  Os.l'.^US 

Ootisoi   i's li'"J4 

B«su.ui  A  t.uweU  4!> 11)07 

4a. laiU 

B««lOD<fe  iluiue4><j!> li>44 

Sos'.on  Teinun«l  1813^18.11*47 

Bor  df  Mo  «iv  ex  6a laif 

><('iien'm\il  i>» lylh 

aiDkui^  luud  49 li^lO 

Batu-<V  Hosiun  lat  tfa 1H17 

XJedar  Hay  A  Mo  K  1st  78.1'J1(> 

•Mia rJOi' 

Ouit  Venut  Isl  K4»..Maylu:^u 
OB<&vf  iov\a  Div  Isloa.lS'ly 

low.i  U;v  ist  4s I'.Hl' 

I>et>eDiur«  i>s l'.»l;i 

Danger  h-xten  48 ID'J'j 

Mcbrauka  Exleu  48 lt)27 

B  *  t-  \\  8  t  4s lai'l 

lUinois  Div  ^Hi8 li'-lS' 

Joint  iwciis  »v«  (it  Northern 

duo  Jo  liy  <&  i?tk  Yds  58  .1916 

Coll  trust  relumliiin  k  48lii4i) 

'""•  *"    ',  St  P  Ijub  1)  D8..1'.tJi' 

t  1' W  18  V  div  tisl'JJl' 

.>  .Mich  1st  uu  os.lltol 

Cliii  4i;  W  .Mich  jsen  58 1921 

CoEcorii  cfc  .Mont  cous  4s..li>2o 
0«DU  ds  l*;(ss  U  1st  i:  43...1lt4.. 

OurreuO  Kiver  1st  os 1927 

Det  Gr  Ivaii  &  \V  let  48...  l94o 
Douiinion  'Co:ii  1st  s  1  03..1i'4li 
FilciiUiUi:  Os. I'.io,' 

4B iyi6 

48 1927 

Frenii  lL\k&  Mo  V  1st  (Js..l»33 
Unsiampea  1st  6* iy3;i 

e;  >or  C  B  Jfc  y  coU  IT  4s  1921 
BejTialeredls 19:il 


I 


J-J 
J.J 
J.J 
M-b 
A-O 
Nov 
MS 
M-S 
J-1) 
J.J 
J.J 


J-1) 

.\-o 

A-O 

iVI-N 
F-A 
M-N 
«-S 
J-J 

J-J 
A-O 
J-J 
J.J 
VI-N 
J-D 
J -I) 
A-O 
A-O 
A-O 
V,.N 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
(i-J 


XoD  -.0 


Bia  ASIC 

9S'«Sttl« 
itOSi    91 


1 00^4  100^ 
i»2     


Haute  or 
Last  .VaU 


/^tr       Migti 

VS  9-1 S 

101     llur'OO 

lUli'4       UHI\. 

y^'sNov'Ul) 


A-; 

1 


107  >«. 


i>6 


99^100 


101  V( 


105 
90 


98 


100 
101 



ItO 
90 

104 

i343* 



98  »4 

9a 

9S=4 

11(1 

104  Sj 

lOl 

114 

1 12  Sj 

ms 

102 

99^8 
100 
123', 
nil* 

*-6 
Uiii 
101 
102  "-J 
100 
102^6 

99 

9l»8 


Feb '04 
Apr'OO 
Sep '06 

.Miir'dCi 
J  :iu  •<);>! 
Nov'Ua, 

.sop  'iiri 

Uci  '00 
J'ne'Dl 

J'Jy'Oi 

>6 
Mny'i>6 
Aug'Oli 
J'ly  OO 
Nov'OU 
J'ne'dri 
J'ly  Oi. 


105 
9ri 
122 
12.i 
103 
IDI 


H'5 

NOT'O' 

Apr '06 

Feu '05 

AUK'DU 

Oct  'I'O 

101 14  J'ue'ou 

112i4Jaii'03 

104         104 

92      Sep '06 

9S      Sep 'Ob 

U).i^  Sl'p  '05 

I0;>'e  Apr'Oo 

100  \  Oct  'Ob 

134^4  Nov'iib 

140     Api  '05 

9S>a        9Sis 

9738N0T'UG 


11 


Low    Utah 

97  "-J  100 

89S4    1'5 

ITS6S.    SS»4 

104  10 1  >4 
9t»a4  110.1  h, 
92 --J    97 


tta  nyf 

stnc« 

January  1 


101 

114 


101% 
114 


l07Villl»4 
i23''4x23'vi 

'W  "96" 


100  101 
U)-^>-jl01 

99     100 K 

1 '  1278  105  K; 

97 '.J    99O8 

90  >a   94--. 

103  Hi  107 

97  yyij 

122     12414 

io3"io3' 

101  105 
I0l»4l01«4 

.bo'Too" 

90       97 

98  101 


99J4  102 12 
134^1  137  Is 


i)6\  101^4 
aOOblOlH 


tlObTON  STOCK  K.VCU'Ult 
W'KKK  Km>IS<»  NdV  30 


IllinoiA  Steel 'iPben  Ha 1910 

^oli-c<>u vei I ili'boii  5s. . .1913 
la  K.ills.tSKuix  I  ■\ii\  7h.  .  1917 
l\.iiii;Cliii.l-  Spr  Isl  5s...l'.'-J.". 
Kan  C  Kt  s  A  (iult  l.Ht  7». .  )90S| 

Kiiu  C  Kt  Scott  ,1  ,M  (is ISi'JS 

Kan  CM  it  li»rt'"4'< l'-'34! 

As>oiiti'<l  lucoiiio  5k 1934 

Kan  c;  a-  .M  Uv\  Br  Isl  5.sl92'.i: 
KauOt  JoiVilJ  IJ  l8l7N..190( 
.Maine  Cent  ooua  Ist  7«...1912 

Con.s  Ist  4s 19)2 

.Mard  Hout-h  A-  Out  1»1  IW.  1925i 
Mrxuiiii  i.iiilral  coQ«  4.s..  191 1 

IstcoiKs  iiic3s Jan  r.t;i9 

-d  con.s  luo  ;>« Jau  1939 

Mich 'icioiiist  5s \:^\': 

Minne  Uou  L;iec  con  n  us  1929 

New  Kng  Col  Varu  oa 1929 

New  Kui;TelepU  tis 1907 

Cs 1908 

5s 1915 

.Now  Kr.il.ir.d  iM>n-*  n  5s...  1945 

boston 'i'eiiu  Ist  4s 1939 

Old  Colony  told  4s 1921 

Ores;  Ky  A;  Nav  con  g4s..l940 

oii'K  Sli  Lino  Ist  g  Cs 1922 

KepiiU  Valley  Ist  s  t  0s...l919 

Uutland  1st  con  Ken  4>-iS.1941 

ltutland-Caua<lian  1st  4sl949 

.savannah  Klec  l8lcons58. 1 952 

Seattle  Elec  Isl . 2;  53 1930 

.^erro  Haute  Kloc  u  os 1929 

rornugton  Isl  g  58 191s 

Union  Pac  K14&  Igrg43.l947 

Isl  lien  eonv  4s 1911 

United  tYuilconvKenSs.iyil 
U  S  steel  Corp  lO-GOyr  6s.  1963 

West  Knd  Street  Ky  48 1915 

Gold4'2S 1914 

Gold  debenture  48 191G 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  jjen  4sl949 
Wujcousin  Valley  let  73..  1909 


!.2|         trtcr 
:t       trittan 


J-J 

A-O 
A  O 
A  O 
Jl) 
M-N 
M-S 
MS 
A-O 
JJ 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'lv 
.1  -  'J 
J-J 
F-A 
A-O 
A-O 
I  A-O 
'j-J 
A-O 
F-A 
J-U 
FA 
J-J 
J.J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
MS 
M-N 
I''- A 
M-S 
M-N 
FA 
J-J 
J-J 
J.J 


Bia 

100 

98 


A  Ik 

St 

..  lOO'o 

•a 


iiai-jirj 
9l>-' 

02 -.J 

.... 

100 

lOOH; 

82 


.  120 

84 
•if 


100     100 '4 


Hanyt  or 
iMst  .Sale 


;  c  i      .since 
•3:  ■*  !  Januarii  1 


Low 
tOU'i) 
I0u.\ 
-.2. "4 

97  s 
102>a 
IH) 

\>X\ 

92 
101 
lOO'i 

101  >4 

IIX 

2lil.j 

17^4 


Hiun 
Oct  '<)»> 

Nov'Oi; 
Nov'i)' 
Sep  '1  0 
Xov'Oti 
Nov'O'i 

'■Ml., 

!I2 
J'ly 'iiO 

Sop  'Ob 

113V 

Scii  '05 

M.i\'0.1 
Kmv'.Ii 

<><',t  'or 

Auij'05 


102^2  Aiij.''OI 
lOO  100'.. 
100      Oct 'Ob 

1011:14  Oct  'or. 

100^4  Apr'bO 


104      105 


I0bi4 

97 'o  Sale 
IOJ'4 


100  "4  . 
100^4 


.100 


101  "o 

^in2'M 

112l-<8 
iO.i 

1071-2 

102 

98  lo 
104 
102 

99^1 

106 '4 

o;«8 

100 'a 

103 

102^8 

101'4 

100 

1194', 

loy»8 


Sep  "(16 
Jau  '05 
-Mar'Ob 
Jan  0 
Nov'o5 
Mai '02 
May '06 
Oct  '01 
Uec'O.' 
•'9'v 
Nov'Of- 
Apr'06 
Nov  Ol 

Sep  'OP 
J'ly  '06 
Jan  oti 
Nov'06 

!00 
Sep  '05 
Au"'05 


Low 
100 
100 

122  'h 

97  '-i 

102'.j 

1 1  7  --J 

94 -.J 

9-' 

100 

100>4 

U3\ 


lOli, 

101  w, 
1.2'» 
100 
106 
123i« 

99  t-t 
94 
104>a 

102  >« 
115 


75-'4    .S4 
I9I4    26>a 


101  '2  10l>a 

ii'iiCii2iai 

103      103 


»7      100>.t 

I  oil       101  i-j 
1"0:>.;   10  H4 

lOi      107 


9S        9S  Hj 

103 '.J  109 


99'" 
102 '•! 
ll.W* 
105 
1106 
loo '8 
lO'J  - 
10j:>8 
100 '4 

99  "a 


loo 

11047» 

155 

ll>U. 

1100 '8 

102''8 

lOii-i 

1023» 

!02T« 

103  "rj 


>iorii— iluyer  pays  accrued  interest  In  adOition  to  the  purcliaae  i)rice  lor  all  Boston  Bonds.     "No  price  Friday,  latest  bid  and  asked.      1,  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


.Shnre  Prices — Not  Per  (Jentuni  Prices 


A'^tv24 


109     lt« 
•23  "-J    23^1 

•Sb"  'el' 


•61>a   62 
»7=4    SV^i* 

••12"«    12«4 
•6  8 

•30       S2 

*1434     15 
'lUti     lOtiHi 
79        79-4 
2li«    2tM 
69  -.  £9'*,t 
48':.    it^t 
8^M     8'M 
22  ^^    2: 
73ii6'3«'i( 
*46vi    46 
•47        4J> 

87«B    y8»4 


Aoe26 


109     109 
23»4    23^4 


•50      .... 

«15«s    Ift'a 


52       62 
37=8    37*8 

12'a    12  4 


iue*uav 
2rov^7 


109     109 
•2J»4    24 

•50"  mill 

•IS"*    15S 


52  53 
37»4  33 
12       12  ig 


*30  32 

14  "a  1454 

lob     107 

78  79 

24       2^8 
09'bC911i6' 

48  4» 

22^1  22  "T 

72 'e  73  >4 

'45  4d 

48 '4  48 '4 

'62^4  bjii] 

97 '4  97^4! 


•30 
US> 
'106 
78'4 
2=^ 
GO'S 
*48'4 
8^ 
22 

737i9 
•45 

•47^4 

9Zia 


32 

14'a 
lo7 

79  "3 

2^ 

697ie 

48^. 
S'a 

22 

74*8 

4b 

iSh 

83 

98 


Hei.^iesaay 

liiursdau 

tridaii 

IfOV  28 

2ioo  ny 

Aov  30 

io9'"i09" 

: 

i09*"  iOB" 

1 

• 

24        lil 

"is'i'Ys'i 

r3 

»'iTh  "16»4 

•51       51Vi 

> 

*51>«    6IS4 

38%    3^^4 

^ 

38»4    39 14 

ll'a    12 

Pi 

U"^    ll'e 

6         6 

m 

•6         7 

•31     

a 

•31       32 

14>a    14>a 

< 

I4I9    16 

•106     107 

'106     107 

78't2    78»k, 

•2! 

78»4    79  7g 

2»4        2'4 

Q 

2  '8       2  S 

69       69 -ft 

69        69  V 

'4s:'^4    4813 

0 

•48        48-. 

83s       ^--j 

> 

8I4    yv 

22       32 '8 

Kj 

21*8     2l7g 

7338    V4'« 

73«:6   74 

•45 '4    46 

*46'4    46 

47 'a    47  "u 

•47  "a   48'a 

Hi       63 

63       63 

97  >a   97  "a 

97       07  >4 

•28       30 

ACTIVE  HTOCK8 

fJ'^or  Bonds  and  Inactive 
atoclcs  see  beioxcj 


liallinioro 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     1st  pref 100 

Do     2u  pref 100 

United  Ry  <fc  Electric.   60 

Fliitatlelpliia 

.^.merican  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preltrctfs 100 

Lake  Superior  Corp 100 

Lienigh  C  &  Nav  tr  ctf  s.  50 

LieUigh  'Valley 50 

MarsdenCo 100 

Peunsylvauia  KK 50 

Philadelp'aCo(Pittsb).  60 
Philadelphia  Electnct.  25 
Phila  Hapld  Transito..   50 

Beaming 60 

Do    1st  pref 50 

Do    2d  picf 50 

Union  Tracton 60 

United  Gaa  Impi 50 

Welsbach  Co 100 


Hales 
01    Die 

Week 
Shares 


137 

1-5 


300 


32 

9.969 
5,747 


1,117 


2,7  3  o 

9  20 

3,583 

24 

666 

S.liz 

13,3 16 


Jiange  lor  i'ear 
1906 


Lowest 


82     J'ne 
97     J'ly 
23^4  Nov26 
85     Sep  ;io 
53  "a  Oct  31 
14  "-J  Sep  13 


110 

i>S9 
7,053 


o0'4  Sep  10 
3034  Jan  5 
11  -May  9 
6  Nov28 
32  Nov  3 
14HjNovi6 

10i'4May  •.; 
65  May  2 
l^ia  Out  8 
bi-'sJ'ly  3 
47  Apr  JO 
7^8  Jan  11 

^20'aNoT21 
56*4  .May  3 
43*8  Aprlb 
44 "e  May  'Z 
0l'4>rov2o 

ll.sl'-j.Muylb 
29^4  Aiii.'i4 


JJ  in /lest 


92  J'ne20 
10934  Novj2 
32  Jan  17 
9i;'4  Mar3o 
62'-i.1an  5 
19     Jan  16 


51    Jan  27 

3914N0V..0 
12'8^ov2'' 
14  Jan  4 
48  Jan  19 
23 '4  Jan  15 

118  Jan  19 
86     J'ne  8 

3i.'*ieJan  10 

73iiieJan22 

a54  -J  .\iar:^(> 
9-ii8  Oct  17 

S3i'4  Jan2i 
83     Jan  23 

47'^ia  Jan  23 
61  Jau 23 
6J      AugV!  ■ 

101  Feb  16 
32     Mar  1 


Uanc/e   tor  J^eviout 
year  ( 1  Wio  J 


Lowest       Hitj'iciti 


83  Ma^ 
99  Mb) 
21''j  Jail 
83     .Mai 

47^6  Jan 
12'uApi 


48    Jan 

24»4  May 
lOi^Jan 
8  "a  I'ec 
36  Nov 
14'3.Mb> 

100  "a  J'ly 

52'^  Jau 

278  Dec 

(jS'^ie  .41  u> 
40.<4  Jan 
8      J'ue 

1 1734  Jan 
39»»Jan 
45  May 
42  Jau 
58I4  Ma.' 
90  J'ue 
20     Feb 


90     Apr 

1  10!'4  Sep 

34     Deo 

\<i  "-jNOT 

64  Dec 
18     Mar 

54%  Apr 
32  Deo 
12»g  Feb 
1714  Jan 

49  Jan 
2 5 "4  Mar 

1 23  "a  Not 

90  ^  Not 

534  J  an 

73^8  Aug 

65  '4  XoT 
1 2  -J  Apr 

?36    Apr 

71i8i,Nov 

47  'h  Aug 

50  'a  XoT 
63  '4  uot 

125^  Apr 
31      N-OT 


Ptill..VU.:.l.PtHA 

inactive  .'stocks 
Alle*:biny  Val  pref  ....5t 

American  cement lu 

Xmer  G&aof  N  J luii 

Beli  Q'bii  iiiioue 60 

Oanii         ■     _ aO 

Oec-:  .  Coke. 100 

Con.-  I  N  J...IOO 

Diaujuu..  .-.-tate  Steel..  10 

PreletTttl 10 

'•"  ■ '  uu  Klectnc  6.50 

■-1-  Batt loo 

100 

V 100 

JU^A 50 

; 100 

■l'r....lOO 

■I  N  A..  10 

■  I  1U.50 

•  c  ..50 

...  'Ai 


Bid 

AtlC 

"16" 

■"lO'i 

53 

48 

53'a 
4b»4 

77 

■To 

'16 

34'* 
71 

'i3 

26'-, 

11 


I 


1434 


2'i 


1031.. 
1X3 

104 "" 
48 


— lu 
el.. 5 

.   'o 


97 


20  s 


WiiK...<  <,a^  A:    E.<y..lUij 


7'i 

"<a<i" 


27'.. 
ll*!: 


15 


I       PU1I.AUEI,PU1A 


Bid 


115 

103" 

48  Vi 


Jionila 

Al  Val  E  exl  78  1910  A.Q 
Alt&LVElec  4  '..iS'33.F-A 
AniKyscouv58  1911.  J-D 
Atl  City  1st  5s  z  '19. M.N 
Balls  Tor  Isl  53'1926.J-D 
Berf&EBrw  Ist  t;s'21  J-J 
Betiile  Steel  Os  1998. Q-F 
Che cfcD  Can  Ist  58 '16  J-J 
Choc  cfc  Me  Ist  58  1949  J-J 
Ch  Ok  <fe  G  ^'on  5s  '19  J  J 
Col  St  Ky  Ist  con  5s  1932 
ConTracolN  J  Ist  5s. '33 
E  <&  A  1st  M  5s  1920  M-N 
Elec  <&  Peo  I'r  stk  tr  ctis 
Eq  11  Gii3-L  1st  g  68  192t> 
a  <$:  B  Top  con  5s  '25  A-O 
IntUanapoli-s  Ity  48.1933 
Inter.ttalo  43  1943  ..F.A 
i^ehiKli  -Nav  4'28  '14.W-J 

KKs  4s  g 1914. y-F 

Gen  M  4'-j8K.l924.y-F 
Leh  V  C  lat  os  k  '33. .J-J 
Leh  V  ext  48  Ist  194a. J-D 

2d  78  1910 .M-S 

Consol  b.-i   1923 J-l» 

Anuuity  6s J-D 

Gen  cuns  4s  2003. M-N 


97 14 


1'^ 


20  >t 


Leh  V  Tri 
NewCoi 

Newark 
NY  I 

Ii. 
j  No< . 
I  No  (■• 
I  Pen 

;    c. 

Pen: 

'P.i  •• 


\< 


J 

.M-N 
.  Var 


102 


112 
106 '4 


97  "a 
i06»i 


112 


123 
"«7»B 


Ask 


98 


98 


87 
67 '4 


49'^ 
97  s, 


I'UlLulMEM'aiA 


P  <fc  E  gep  M  5  g  '20.  A-O 

Gen  M  48  g  1920..A&O 

Ph  <fe  Head  2d  58  '33.  A-O 

Con  M  7s  1911 J-D 

ConM  68  g  1911.. ..J-D 
Ex  Imp  M  4s  K  '47.  A-O 
Terminal  58  g  1941. y.F 
P  W  &  B  col  tr  43 '21.  J -J 
Portland  P.y  ist  58  1^30. 
Koch  Kyifc  L,cou5s'51J.J 
U  Trac  lud  gen  os'l9.J-J 
Un  liys  Tr  cUs  4s'49J&J 
U  Trao  Pit  gen  5»  '97  J  J 
Welsbach  s  I  58  1930. J-D 
Wlks-B  GikE  cou5a'55J-J 

liAI/l'l.tiORE 

Innclive  >iuckii 

Ala  Uous  Coaldi  lion.lOO 

Prei 100 

Atlanta  <&  Cliarlotte..  100 
Allan  Coa«t  Line  KK.  100 
Allan  Coaal  L  lConu)100 

Cautoii    Co 100 

Coua  Cot  Duck  Corp.. .50 

Preferred 50 

Georgia  sou  &  Flil...lOO 

Ist  prel 100 

2d  pref loo 

O-B.S  Brewing 100 

BondH 

.1  &,  Pot5B 

I8t7...1907  J 
U  UlUslOSJM 


Tr 


99  ., 

7:    I 


,    '1»4 


Atl  Coast  L(Ct  jctf  8  5s  J 
ctUoT  Indplit  4n     ..J 

■       "    J 

.  1  .M- 
>J  M 
■m  1930  J 
-ml '11  A 


(  ■ 


Bid 


]A»i^ 


11134 
110 

10.i3g 

121 
102 


86 
'74 'a 


60 

90 
19  • 
137 
325 

.•0 

13 

30 

97 

80 

8 

102^) 
108 

95 
10>< 

fc!t 


il2'-, 
103 


115 


85  S 
■75 


350 
95 
14 
34 


loo 
85 
8H 

103  >■. 


9! 


iiAl.ri.UOlCi:: 


lol 
105 
1 1 2  '-.J 
117 '4 

I'u" 

110 
10.1 

.:::: 

Cha8CityKylst5s'23JJ 
Clias  Ky  G  &  El  58  '99  M-S 
Charl  C  <b  A  exl  58. '09  J -J 

•2d  78 1910  A.O 

City  ct  Sub  Isl  58.. '22  J. D 
City  cfc  sub(\Vas)lsl5s'43 
Cualcfe  1  Ky  lst68':!OF-A 
Col&Grnv  lst63.1916J-J 
Consul  Gas  6s. ..1910  J. D 

58 l'J39  J-D 

Ua<&  Ala  ist  COU  5.s  '45  J  -J 
kiaCar<t  .\  Ist  5s  (,''29  J-J 
Liuoigia  P  1st  6s. .."/2  J-J 
GaSo<k  FlalstSs  1945J-J 
GBS  Brew  3-4h  1951M-J5 

2d  lucome  5s  1951  M-N 
Kuoiv  Trac  1st  5a  "J.SA-O 
UikeK  El  Isl  gii5K'42M-S 
.\lel.Sl(\Vash)lsU>s'25FA 
Mt  Ver  Col  Duck  lal  5s. 

Incomes  

N  pi  N &0  P  IsL  5M';ia  M-N 

General  5»....1941  M-S 

.\oi  14. .J-J 

.\c;  .5  A-O 

...J-J 

.Sei  It's  li  ott  il>Jb -J-J 

Pitt  Uu  Trac  5s  1997. J -J 

.. ..,. ..  .   ..,  , ,  I..H..JJ 

.;4  A-O 

,,0A-O 
'J6.JJ 
<..A.O 
J  J. M-N 
Un  .  49.M..*< 
II  M) 


■11 
M 


JiiU 


105 
9, J 
115 
114 
109 

10 

113=4 

lo5'-j 

no 

109'ii 

no 

118 

Hi 
68  ■ 
33 

105 
116 
115 

84 '4 


107 
95 


97 
6' I 
lu8 
10/ 
115 
116 
110 
114 
114 

113 

no 


104 

105  la 

114i« 

106 

.12 

1  10 

UO'a 


6834 
33  >a 


8434 


lOU 


ll'i 
108 


Mi's 

iV2" 

'■■( 


1    V\   .i.T\    -I 


US 

iO 

.^ 

no 

:^ 

111 

....JJ 

96 

.U.JJ 

its'-. 

14  JJ 

;i-j 

UJJ 

107 

;5.JJ 

117 

iiui%na  a«*od  pno««;  no  •»!••  on  Utw  d», .      •„  ti-ti^iiU.      |^7.&0pMa.      1  *i6  yaiO.      »  »i>  p»ul.      1  *J0  paid.      a  RecelpUi.       i/ f  26  palcL 
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Ittxuestmjettt  and  Railroad  Intjelligjencje, 

RAILROAD    GROSS    EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  furst  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


EOADS. 


Ala  Great  Southtam 
Ala  N  O  &  Tex  Pac. 

N  O  &  N  «*9t. 

Ala  &  Vlck»burf . 

Vlcksbura  Sli  A  P 
k  Atcli  Top  lib  S  Fe 
Atlanta  &  Charl  — 
AUan  Blrm  &  Atl'c 
Atl&atlc  Coast  Line 
Baltimore  &  OhlO-- 
Ba(i£or  &  Aroostook 
BeUetonte  Central-  ^ 
Brldcetou  &■  Saoo  H 
BtiflRooh  &  Pltte- 

Buffalo  &  Suaq 

Cai  North weBtem 
Oaajkdtan  Northern. 

Caaadlan  Padflc 

C«Btral  ol  Georfl*.  - 
Oenti^  of  N  Jersey. 
CUattan  Southern.. 
CbCMpeake  &  Ofaio. 
ClieBterfleld  <Sc  Lane 
Oblcasp  &  Alton  Ry 
CWc  Great  Western 
Chic  Ind  &  Loulsv. 
Chic  Ind  <fc  Southern 
Chic  MUw  &  St  Paul 
Chic  &  North  West. 
Ohio  St  Paul  MAO. 
ChJc  Term  Tr  RR 
Ctn  NO  &  Texas 

ejBdnnat'  Northern 
lev  Cln  Chic  4  St  L 
Colorado  Midland 
k  Col  &  South  Sys 
Ol  Newb  &  Laur.. 
Qopper  Range 

Oornwall 

Qomwall  &  Lebanon 
benver  &  Rio  Gr.. 
Detroit  &  Meuddnac 
Det  Tol  &  Iront  Sys 
Dui  R  L  &  W^lnnlp. 
Dul  So  Shore  &  Atl 

Erie 

Evansvllle  &  Ter  H 
Falrchfld  4  N  E. 
Fonda  Johnst  &  Gl. 

Georgia  RR 

Georgia  South  &  Fla 
Grand  Trunk  Sys.. 

Gr  Trunlj  West 

Det  Gr  H  4  MUw 

Canada  Atlantic 
Great  Northern 

Montana  Central. 

Total  By  stem 

Gull  &  Ship  Island 

Hocking  Valley 

nilnols  Central 

later  &  Gt  Northern 
alnteroceanlc  (Mei) 
Iowa  Central 
Kanawha  &  Mich.. 
Kan  City  Southern. 
Lake  Erie  4  West'n 
Lake  Shore  4  M  Sou 
Lehigh  Valley 
Lexlus^ton  4  East'n 
LonfT  Island 
Louisiana  &  Arkan. 
Louisville  4  Noshv 
Macon  4  Binning. 
Manistee   &   No  E 

Manlstlque 

Maryland  4  Penn.. 
a  Mexican  Intemat 
a  Mexican  Railway 
a  Mexican  Southern 
Michigan   Central 

Mlnaal  Range 

Mlnneap  4  St  Ix)uls 
Minn  St  P  4  S  St  M 

Mo  Kan  4  Texas 

Mo  Pac  4  Iron  Mt.. 

Central  Branch. 

Total 

»  MobUe  Jack  4  K  C 
Mobfle   4  Ohio 
Nash  Chatt  A  St  L 
a  Nat  RR  of  Mexico 

Hidalgo  4  N  E. 

Nev-Cal-Oregon 

Nevada  Central 

N  y  Chic  4  St  Louis 
N  Y  Ont  4  Western 


Pac  — See  Sout  hem     Ra 


Latest  GTOis  Earnings. 


Week  or 
Month. 


— See  Sout 

1st  wk  Nov 

1st  wk  Nov 
l5t  wk  Nov 
October   .. 

August 

September 
September 
October   .. 
September 
October   . . 
September 
.■Vd  wk  Nov 
October   .. 
October   .. 
3d  wk  Nov 
ad  wk  Nov 
Sd  wk  Nov 
October 
2d  wk  Nov 
SeptemJ>er 
Septcmbo' 
Septesmber 
3d  wk  Nov 
3d  wk  Nov 
—See  New 
September 
October   .. 
October  .. 
3d  wk  Nov 


Current      Pretious 
Year.  Year 


hern  Rail 

63,000 

29.000 

ZS.OOO 

S,462.882 

343,050 

120,909 

1,958.338 

7,321,458 

259,262 

5,250 

4,287 

189,515 

165.392 

192.053 

158,900 

1,378.000 

229,200 

2,189,290 

2,990 

2.144,476 

4.051 

1,111,463 

179,371 

108,825 

York  Cen 

5, 467  ,£63 

6,596,898 

1,413,873 

33,322 


— See  New 
— See  New 
September 
3d  wk  Not 
October  .. 
AugtBt  ... 
September 
September 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
September 
3d  wk  Nov 
September 
— See  Rock 
October  . . 
September 
October   .. 
— See  Sout 
3d  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
October   . . 
October   .. 
October   . . 
2d  wk  Nov 
October   . . 
October   .. 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
September 
October   . . 
— See  New 
— See  New 
October   .. 
September 
September 
October   . . 
3d  wk  Nov 
October   .. 
September 
October   .. 
October   .. 
2d  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
—See  New 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
"id  wk  Nov 
3d  wk  Nov 

August 

— See  Sout 
September 
3d  wk  Nov 
J(d  wk  Nov 
October  ., 
October  .. 
— Sec  New 
September 


York  Cen 

York  Cen 

232,510 

306  317 

29.044 

73,914 

20,0»> 

4X,7«1 

439,200 

22,845 

79,043 

29.253 

66,449 

4,441,679 

Island  S 

1,627 


way. 

54.000 

24.000 

22.000 

7,029,456 

318,192 

05,513 

1,892.798 

6,833,792 

202,058 

5,198 

4 .049 

173,6G9 

140,163 

173,108 

131,800 

1,334,000 

253.500 

2,158,112 

2,825 

2,000.285 

3,286 

1,045,340 

163,680 

114,614 

tral. 

5,261,887 

6,148,512 

1,307,479 

32,560 

Uway. 

tral. 

tral. 

187,437 

295,517 

27,171 

S«.5«3 

13,002 

35,079 

422.600 

21.782 

974J30 

17,028 

61,674 

4,431,612 

ystem. 

2,275 


298^06      274,052 
hern  Rail  way 

876,486      791,904 

115.126       114,299 

22,736         30.299 

40,333         38,040 

5,919,964  5,469,193 

272,471       239,018 


6.192,435 

48.660 

602,280 

4,920,342 

192,000 

144,688 

67,630 

201,908 

778A>17 

York  Cen 

York  Cen 

3.177.149 

47,549 

7nc.l6 

105,032 

922,175 

17,074 

33,034 

4,905 

36.159 

147.394 

130,000 

18,248 

York  Cen 

15,678 

66.609 

247.066 

550.255 

910.000 

27.000 

937,000 

120^51 

hem  Hall 

924.716 

289.691 

17,824 

33.701 

8,558 

York  Cen 

715,767 


5,708,211 

43,384 

699,508 

4,351.144 

159,000 

111.200 

64.340 

176.608 

632,271 

tj-al. 

tral. 

3.031,261 

47 ,275 

2,999 

79,292 

871.335 

15,819 

31 ,604 

4,547 

37,340 

141,596 

115.400 

16,786 

tral. 

14.544 

81,025 

254,178 

474,954 

858,000 

28,000 

886,000 

37,331 

way. 

869,135 

244.645 


July   1  to  Latest  Dale. 


Current 
Year. 


1,097,439 

605,756 

628.618 

20.756,479 

706.589 

363.787 

5,706,345 

28,125,241 

685.735 

18.602 

14.346 

3,434.314 

697.132 

682,802 

3,149,100 

29,610,702 

4,695.294 

8,997,116 

59,172 

6,273,478 

10,160 

3,284,017 

3,891,584 

2,476,231 

15.461,303 

24,233,597 

4,&29.750 

679,735 


Previous 
Year, 


012,630 

402,312 

346,450 

25,724,902 

664,678 

276,573 

5,195,474 

25,568,514 

551,282 

20,094 

16,348 

3,718,712 

522.945 

717.905 

2,068,500 

24,027,251 

4,561,012 

8.638,015 

49,147 

5,743,179 

8,658 

3,032,277 

3,489,658 

2,490,191 

13,684.980 

22.204,452 

4,549,441 

681.151 


646.910 

5,241.212 

99.156 

142,010 

57,540 

135,521 

8,470  563 

491,582 

1.653,622 

86,083 

1.376,301 

13,317.380 

6.&86 

241,792 

1,001, S«9 

17,845,946 

2,220,755 

664,634 

808.484 

20,573.430 

964,659 

21,538,089 

873,293 

2,433.443 

18.396  282 

3,447,104 

2,655,065 

1,271,078 

600,094 

2.843,868 


26,769 
5.430 
tral. 
655 ,980 


12,609,704 
151,208 
/nc.376 
419,041 

18,436,939 
53.578 

87409 

132.235 
2,827.853 
2,502,100 

429,416 

309,492 

1.561.353 

5,525,531 

10,201,477 

18,567,184 

662,322 

19,229,506 

235,046 

2.804,494 

6,671,068 

393.112 

109.158 

28,012 

2,368.642 


534,103 

4.6&8,299 

90,928 

117,766 

47,982 

116.170 

8.010,748 

400,769 

1,9«3,806 

37,052 

1,284.777 

12,797,671 

8.044 
222,822 
953,448 

16,297,577 

2,039,944 

564,692 

776.910 

17,654.076 

877,485 

18,531,561 

714,622 

2.260,736 

16,076,035 

2,837,681 

2,291,398 

1,170.060 

542.097 

2.279.751 


11.489,032 
138.138 

.378 

304.178 

16.401.037 
55,934 


42.131 

135.447 

2.3,'>0.131 

2,202,700 

411,492 

305,149 

1,613,243 

4.775,180 

8,777,678 

16,622.336 

845,313 

17,467,649 

123,989 

2,543.156 
4,989.617 


96,379 
17.169 

2.147,457 


ROADS. 


N  Y  C  4  Hud  River 

Lake  .Sh  4  M  S.. 

Lake  Erie  &  West 

Chic  Ind  4  Sou.!. 

Michigan  Central . 

Cleve  C  C  4  St  L. 

Peoria  &  Eastern 

Clncln   Northern. 

Pitts  4  Lake  Erie 

Rutland 

N  Y  Chic  4  St  L. 
N  Y  Susq  4  West.- 
Norfolk  &  Western. 
Northern   Central.. 

Northern  Paclflc 

Pacific  Coast  Co... 
d  Penn — East  P  4  E 

d  WestP&E-. 
Peoria  &  Eastern 
PhlU  Ba.lt  &,  Wash. 
Philadelphia  4  Erie 
Pitts  Cln  Chic  4  StL 
Pitts  4  lAke  Erie 
Ralelgh4  Southport 
Reading   Ftallway.. 

Coal  4  Iron  Co.. 

Total  both  cos 

Rich  Fred'ksb'g4P 
Rio  Grande  Junct.. 
Rio  Grande  South.. 
Rock  Island  System 
^-  e  St  L  &  San  Fran 

/  Evansv  &  Ter  H 

Total  ol  all  lines. 
RatUnd — See  New 
St  Jos  4  Grand  Isl. 
St  L  4  San  Fran 
St  LiOuls  Southwest. 
Seaboard  Air  Llne.. 

Slerra    Railway 

Southern  Indiana. . 
cSouthem  Pacific  Co 
Southern  Railway. . 

Mobile  4  Ohio... 

Cln  N  O  4  Tex  P. 

Ala  Great  South. 

Ga  South  4  Fla.. 

Texas  Central 

Texas  4  Piiclflc 

Tidewater  4  West. 
Toledo  4  Ohio  Cent 
Toledo  Peo  4  West 
Toledo  St  L  4  West 
Tomblgbee  Valley.. 
Tor  Ham  4  Buffalo 
Union  Pacific  Syst. 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  S'e.  - 
WheeUng  4  Lake  E 
W'msport  4  N  Br.. 
Wisconsin  Central.. 
Wrlghtsv  4  Term-- 
Yazoo  4  Miss  Valley 


Latest  Gross  Earnlnas. 


Week  or 
Month. 


October   . . 
October   .. 
October   .. 
Octol)er   . . 
October   .. 
October   .. 
October   .. 
October   .. 
October   .. 
October   .. 
October   . . 
Septemb«r 
September 
September 
October   . . 
September 
September 
Septcmb«' 
— See  New 
September 
September 
October   .. 
— See  New 
September 
October   .. 
October   _. 
October  .. 
September 
September 
2d  wk  Nov 
October   .. 

October 

October   .. 
October   .. 
York  Centr 
September 
— Sec  Rock 
3d  wk  Nov 
September 
October   .. 
October   . . 
September 
3d  wk  Nov 
3d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
September 
3d  wk  Nov 
3d  wk  Nov 
September 
September 
3d  wk  Nov 
3d  wk  Nov 
September 
October   .. 
September 
October  .. 
3d  wk  Nov 
3d  wk  Nov 
September 
2d  wk  Nov 
neptember 
September 
September 
October  .. 


Current     PrerUnis 
Year.  Year. 


8,592,458 

3,761,665 

450,703 

2ii,eoo 

2.421,325 

2.270.095 

282.640 

84.730 

1.272.163 

2»«.7»6 

84S.609 

241,043 


2.396.395  2.398.544 


1.052.519 

7,003.284 

602.048 

13050  850 

Inc.  66 

York  Cen 

1,414,090 

808.930 

2,724,624 

York  Cen 

8.118 

3,t2S,428 

3,7«a.i)13 

7,322,241 

126,724 

77.366 

12,321 

5.369,337 


July   I   to  Latest  Date. 


Current 
Year. 


», 138,376, 

•i  .404 .032 
472,693 
190,382 

2.246,747. 

2,067,682 

294,435' 

79,180 

1,174,840 
252,713 
843,127 
246.485 


948,719 
5,262,694 

621,827 
12334  159 
1,400 

tral. 

1,310,390 
780.090 
2.447.184 
Uai. 

5.061 

3.689,337 

3  ,747  ,550 

7,436,887 

119,915 

63,231 

12,932 

4,842,715 


4.338.7263,719,928 


VarUnis  Fiscal  Years. 

Atlanta  4  Charlotte  Air  Line 

BeUefonte  Central 

Manlstlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  4  Mich  Southern. 

Lake  Erie  4  Western 

I  Chicago  Indiana  4  Southern 

Michigan  Central 

Cleve  Cln  Chic  4  St  Louis 

Peoria  4  Eastern 

Cincinnati  Northern 

Pittsburgh  4  Lake  Erie 

Rutland 

N  Y  Chicago  4  St  Ix)uls 

Northern  Central 

a  Penn — East  of  Pitts  4  Erie 

d  West  of  Pitts  &  Erie 

Phlla  Baltimore  4  Washington. 

Philadelphia  4  Erie 

Pitts  Cln  Chic  4  St  Louis 

Rio  Grande  Junction 

Texas  4  Padflc. 

West  Jersey  4  Seashore 


204,331 
9,912,444 
al 

139.835 

Island  Sy 

215,336 

1,188,696 

44,645 

141,389 

9,714,238 

1,075,549 

176.466 

157.437 

71,875 

176.528 

29,615 

857,909 

6,357 

458,942 

24,064 

78,564 

3,773 

67,835 

6,340,122 

89.912 

504,721 

102. 61R 

549,108 

132,462 

14,304 

649,325 

23,303 

767,395 


202,405 
8,765,048 

128,152 
stem. 

190.830 

1,201,450 

32,498 

127.205 

8,881,660 

1,053,247 

174,921 

150,635 

74,795 

153,517 

23,992 

296,521 

7,605 

390,511 

26,347 

81,491 

3,439 

65,964 

0,209,508 

82,424 

502,521 

82,417 

500.308 

122,440 

15,799 

609,818 

22,018 

616,068 


33,373,42.') 

14,039,347 

1,858,975 

749,393 

8,992.991 

9,005,702 

1,074,925 

387,148 

5.043,276 

1,077,852 

3,279,361 

718,024 

7,526,577 

3,089,270 

25,058,980 

1,787,668 

38,579,223 

Inc.  2.1 

4,227,495 

2,301,804 

10.252,842 

.19,832 

13,884,105 

10,242,481 

24,116,586 

414,397 

202,861 

233,991 

19,720,694 

15,881,442 

808,879 

36,417,015 

432,245 


Periad. 


Mch  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

.Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 


Jan 
Jan 
Jan 
Jan 
Dec  1 
Jan  1 
Jan   1 


to  Aug 

to  Oct 

to  Oct 

to  Nov 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Oct 

to  Sept 

to  Nov 

to  Sept 


4,089 

3,546 

165 

546 

28.671 

21.955 

3,872 

3.229 

1,473 

515 

447 

5,794 

22 

1,334 

500 

1,646 

15 

261 

18,913 

342 

11,365 

2,161 

2,050 

2,343 

50 

1,940 

54 

2,723 


,763 
138 
,629 
,962 
,713 
,341 
,523 
,080 
,773 
.801 
,323 
,070 
,446 
,829 
,636 
,276 
,315 
,793 
,630 
,829 
.810 
.718 
,139 
.342 
.044 
,662 
,600 
,690 


Previous 
Year. 


$ 

31  ,526 

13,473 

1,821 

703 

8,362 

8,188 

1  ,039 

324 

4,455 

030 

3,032 

088 

0,920 

2,721 

21,740 

1,872 

35,032 

26,500 


,166 
,285 
,131 
,025 
,720 
,996 
.3.14 
,372 
,535 
,014 
.996 
,999 
,294 
170 
315 
837 
9Z» 


Current 

Year. 


.?2, 036,362 

40,586 

88,366 

5,971.100 

1,061.237 

70.254.649 

35,546.443 
4.384.354 
1,895,856 

21,612,133 

20,368,280 

2,536.481 

862,909 

12.090,432 
2,345,720 
8,165,360 
8,565,064 

108406  072 
Inc.  6,5 

11,740,906 
6,057,720 

24,405,401 
573,586 

12,397,558 
4.220.691 


3,797,295 
2.298.009 
8,291.320 

15.144 

13,789,754 

10,439,029 

24.228,783 

380,405 

172,783 

215,05* 

17,915,078 

13,971,587 

777,414 

32,664,078 

406,527 

3,522,095 

3,425,400 

127,365 

477,347 

25,662,77* 

20,561,092 

3,414,751 

2,974,523 

1,338,696 

447,988 

381,983 

4,526,240 

21,008 

1.128,512 

532,881 

1,668,018 

10,198 

238,154 

17,423,956 

324,554 

10,016,144 

1.850,313 

1,929,539 

2,124,005 

54.083 

1,842,216 

50,807 

2,062,580 


Previous 
Year. 


51,908 

49 

83 

5,333 

1,029 

70,715 

31,640 

4,110 

1,739 

19.089 

18,420 

2.340 

704 

10,508 

2,132 

7,375 

7,717 

97,007 

34 ,900 

10,867 

5,943 

21,830 

483 

10,172, 

3,761 


,907 
,574 
,726 
,800 
,384 
729 
229 
,302 
898 
879 
019 
238 
021 
827 
306 
906 
,264 
,772 

.306 
102 
245 
799 
224 
,791 


AGGREGATES  OF  GBOSS  EARNINGS— Weekly  and  Monthly. 

Monthly  Summaries. 

Cvr'nt  Year 

Prev's  Year. 

Inc.  or  Dec. 

% 

MotWUv  Summaries. 

Cvr'nt  Year 

Prev's  Year. 

Inc.  or  Dee, 

% 

3rd  week  Sept   (43  roads).. i. 

i 

10,517.062 

i 

9,298,534 

S 

+  1.218,528 

13.14 

Month  Feb    1906  (118  roads) . 

i 

142.656.542 

112,895.257 

$ 

+  29.761485 

26,3« 

4th  week  Sept    (41  roads) 

13.560,315 

12,823,209 

+  737,106 

6.75 

Month  Mch    1906  (110  roads). 

159,258,890 

143.978.44(1 

+  15.280,450 

10.61 

1st  week  Oct     (43  roadS 

10.170.700 

9,249,351 

+  921,349 

9.96 

Month  April  1906  (111  roads). 

130,685,337 

128.005,775 

+  8,679,702 

6.73 

2d    week  Oct     (43  roads) 

10,735,986 

9.750,257 

+  985,729 

10.11 

Month  May    1906  (124  roads). 

152,183,742 

138,557,872 

+  13,626,870 

9,83 

3rd  week  Oct     (43  roads) 

11,035,972 

9,778,270 

+  1,237,696 

12.86 

Month  June  1906  (113  roads). 

146,010,301 

130,233,293 

+  15,777,008 

12.11 

4th  week  Oct     (39  roads) . 

16,733,537 

14,263,160 

+2,470,377 

17.39 

Month  July    1906  (117  roads). 

168,336,461 

148,013,565 

+  20,322,896 

13.73 

1st  week  Nov    (44  roads) 

10.509,849 

9,584,752 

+925.097 

9.66 

Month  Aug    1906  (118  roads). 

179.191,945 

159,835,022 

+  19.356.92.1 

12.11 

2nd  week  Nov    1 43  roads)  „„ 
am  week  Nov    1 37  roaiU) 

11.028,072 

9.938,002 

+  1.090.070 

10.07 

Month  Sept   1906  (122  roads). 

184,551,471 

171,553,520 

+  12.997,951 

7.5« 

10.203,272 

9,620,253 

+343.017 

e.od 

Month  Oct     1906     (68  roads) . 

86,796 ,6  90 

78,007.440 

+8,788450 

11,2« 

a  Mexican  currency.  6  Includes  earnings  of  Gulf  4  (Thlcasro  Division,  c  Includes  the  Houston  4  Texas  Central  and  Its  subsidiary  lines  In  botlt 
years,  a  Covers  lines  directly  operated,  e  Includes  the  Chicago  4  Eastern  Illinois  In  both  years,  f  Includes  Evansvllle  &  Indiana  RR.  ft  Include* 
earnings  of  c;ol.  &  South.,  Ft.  Worth  4  Denver  City  and  ail  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  earning 
of  Denver  i':nld  4  Gulf  RR.,  Pecos  Svstem  and  Santa  Fe  Prescott  4  Phoenix  Ry.  I  Figures  prior  to  April  10  1905  are  those  of  the  Indiana  Illinois  4  Iowa 
and  Indiana  Harbor  of  Indiana. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  wliich 
follows  we  sum  up  scpaiatoly  the  earnings  for  the  third 
week  of  November .  The  table  covers  32  roads  and  shows 
6,13%  increase  in  the  aggregate  over  the  same  week  last 
year. 


Third  Kfek  of  Xorember. 


Budalo  Rochester  4  Pittsburgh 

Canadian  -Non hern. 

Canadian  Padiic - 

Central  of  Ueoriila 

Chlcaito  Great  Western 

Chlcairo  Iml  &  Louisville 

ChlcaiTO  Terminal  Transfer 

Colorado  A  Southern  (Including 

Ft  Worth  &  Denver  City) 

Denver  &  Rio  Grande 

Detroit  &  Mackinac. 

Detroit  Toledo  &  Ironton 

Duluth  South  Shore  &  Atlantlc- 
Grand  Trunk  of  Canada —  1 

Grand  Trunk  Western ^ 

Detroit  Gr  Haven  &  Mllw..| 

Canada  .-Vilautic - 

International  &  Great  Northern 

Interoceanio  of  Mexico -- 

Iowa   Central 

Louisville  &  Nashville 

Mesloan    International 

Mineral  Ranpe.. 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  A  .S  S  M... 

Missouri  Kansas  <fc  Texas 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile  &  Ohio 

National  RR  of  Mexico 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacltlc... 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Western  Maryland 

Total  (37  roads .; 

Net  Increase  (6.06%).. 


1006. 

$ 

189,515 
150,900 
,378,000 
229,200 
179.371 
108,823 
33,322 

306,817 

430,200 

22,845 

79,043 

66,449 

876.480 


192 
144 

67 
922 
140 

15 

66 
247 
550 
910 

27 

176 

285 

215 

1,075 

29 
357 

24 

78 
504 
102 


,000 
,688 
,630 
,175 
.668 
,678 
,609 
,065 
,255 
,000 
,000 
,466 
,691 
.336 
,549 
,615 
.909 
,064 
,564 
,721 
,616 


10,203,272 


1905. 

i 

173.669 
1.11.800 
,334.000 
253.500 
163,680 
114,614 
32.560 

295.517 

422.600 

21,782 

97.330 

61,674 

791,904 


Increase. 

S 

15.846 
28.100 
44,000 


15.691 

"762 

1 1  .300 

16.600 

1  .063 


159 
111 

64 
871 
131 

14 

81 
254 
474 
858 

28 

174 

244 

190 

1 ,033 

23 
296 

26 

81 
502 

82 


,000 
.200 
.340 
.333 
.9 1 7 
.344 
.023 
.178 
.934 
.000 
,000 
,921 
.643 
.830 
.247 
.992 
.521 
,347 
,491 
,521 
,417 


9.620,255 


4,775 
84,582 


33 ,000 

33,488 

3,290 

30,840 

8,751 

1,134 


75,301 
52,000 

'  l"..^45 
41.046 
24.506 
22,302 
5.623 
61.388 


2.200 
20,199 


659,332 
583,017 


Decrease. 


24  ,.300 
"5".789 


18,487 


14,416 
7,113 


1,000 


2,283 
2,927 


76,315 


For  the  second  week  of  November  our  final  statement 
covers  43  roads  and  shows  10.97%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Second  week  of  Xorember. 

1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (40  roads)  . 

Alabama  Great  Southern 

Cincinnati  New  Orl  &  Tex  Pac. 
Gulf  &Shlp  Island... 

S 

10,750,100 

71,875 

157,437 

48,660 

11,028,072 

S 

9,669,188 

74,795 

150,635 

43,384 

9,938.002 

S 
1,106,363 

"6".862 
5,276 

1,118,441 
1,090,070 

S 

25,451 
2,920 

Total  (43  roads^ 

28,371 

Net  Increase  (10.97%) 

Net  Sarnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  .statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  24  1906.  The 
next  will  appear  in  the  issue  of  Dec.  22  1906. 

Gross  Earn'gs Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                             S                     S  S  S 

Atch  Topeka  &  S  F.b...Oct   8.462,882      7.029,456  d3, 692.6)1  d2,885,485 

July   1    to   Oct   31 29,756,479    25,724,902(111,948,414  rt9, 725,303 

Buffalo  Roch  &  Pltti.b.. Oct       815.394          818.836  352,102  410,317 

July   1    to  Oct  31 2,863,832      3,197,703  1,156,714  1,321,953 

Buffalo  &  Susq ..a. Oct       163.392         140,163  60,685  53,310 

July   1   to  Oct  31 597,132          522,945  225.274  196.389 

Canadian  PaclAca Oct   6,946.603      5.722.767  2.784,827  2.274,071 

July  1   to  Oct  31...  ...25,237,792    20.021,251  10,057,149  7,479,503 

Central-of  Georela.a Oct   1,085.756      1.080,492  320,581  411,591 

July   1    to  Oct  31 3,962,694      3.805,012  933.002  1,194,483 

Chesterfield  &  Lancas.b. Sept           4,051              3,286  1.934  1,503 

July  1  to  Sept  30 10.160               8,658  4,032  3.439 

Colum    Newb'y&I-aur.a.Oct         29,044            27,171  6.852  6.186 

July   1   to  Oct  31 99,156            90,928  21.737  24,635 

Detroit  &  Mackinac. a... Oct       105,665            77,948  18.914  21,937 

July   1    to  Oct  31 422,485          337,090  76,898  83,002 

Falrchlld  &  Northe"n.b..Oct           1,627             2,278  def899  369 

July  1   to  Oct  31 5,586              8.044  def2.670  1.067 

GeorKlaRR.a Oct       298.906          274.032  89.924  113,793 

July    1   to  Oct  31 1,001,669          953,448  238.090  330,857 

Greenwich  &  .Johnsonvllle.  b — 

July  1  to  Sept  30 21.832            17.713  6.930  5,908 

Jan    1   to  Sept  30 56,883            53.010  19.252  18.733 

Gulf  &  Ship  Island. a...    Oct       192,977          161.956  39.140  55.307 

July   1    to  Oct  31 773,219          623.813  137,332  186,470 

Hockln?  Valley. ■ Oct       602,280         599,308  203,306  242,217 

July   1    to  Oct  31. 2,433.443      2,269,736  896,852  893,239 

Hudson  Riv  El  Pow  Co.. Sept         78.730            69,330  29.960  34.668 

July  1   to  Sept  30 230,808          209.365  91.479  102.735 

Iowa  Central.* Oct       301.820          284.654  ftll8.233  /I83,0fi6 

July   1    to  Oct  31 1,072,060          980,630  /i329,732  /J232,804 

Keystone  Telephone  Co  of 

Pblladelphla Oct         80,848            68.575  36.107  30.331 

July   1    to  Oct  31 295,279          264.804  131.242  123.668 

Lehltrh  Valley. b Oct  3.177,149      3,031.261  01,287,627  01.302,951 

July   1    to  Oct  31 12,609.704    11.489,032  05.474. 370  04,833.425 

LebiKh  Valley  Ic&oed  lines  In  New  York  .State,  b  — 

July  1   to  Sept  30 2,940.000      2,629,029  1,197.892  895.072 

Jan     1   to  Sept  30 7,271.548      7,021,834  2.281.193  2.059.580 

Louisiana  &    '    '              .a. Oct       105.032            79.292  31.701  30.489 

July    1                             419.041           304,178  136.054  120.789 

Marjland  &  1 ,...«.Oct          36,159            37,340  13.194  14.871 

July    1    to  Oct  31 132.233          133.447  50,728  52,545 

Mlnneapo!l.s  &  St  I^ouls.aOct       346.134          384.686  *121,841  fcl78,882 

July   1   to  Oct  31 1,344,.120      l.,370.841  k529.503  *608,178 

New  York  &  Pennsylvania,  b^ 

July  I   to  Sept  .10 28,496            27.427  S.OM  6.860 

Jan    1  to  Sept  30 80,911             78.544  21.361  21.182 


Roads 

Pad  He  Coast 

July  1  to  Sept 
RcadliiK  Company— 
Phlla  &  Rcaainp:. 
,luly   1   to  Oct 
Conl   &  Iron  Co . 
July  1   to  Oct 
Total  both  cos.b. 
July  1  to  Oct  31 

Reading  Co.b 

July   1  to  Oct 

Total  all  cos.b.. 
July   1   to  Oct 

Rock  Island  system 

July  1  to  Oct 
St  Louis  &  .San  I'r 

July  1  to  Oct 
Evansvllle  &  T  1 

July  1  to  Oct 
Total  all  lines. a 

July  1  to  Oct 


Net  Earnings 

Current        Previous 


b Oct  3 

31 13 

b Oct  3. 

31 10. 

Oct  7, 

24 

Oct 

31 

Oct 

31 

.a... Oct  5. 
31 19. 

an. a. Oct  4 
31 15 

I. a. .Oct 

31 

Oct  9 

31 36, 


828.428 
884.105 
703 .8 1 3 
242.481 

522.24  1 
.116.586 


369.337 
726.694 

338.720 
,881.442 
204,381 
808,879 
912,444 
417,015 


3,689,337 
13,789.754 

3.747.550 
10.430.029 

7.436.887 
24,228,783 


4.842,715 

17.913.078 

3,719.928 

13.971.387 

202.403 

777.414 

8.765.048 
32,064.079 


Year. 
i 

129,118 
380.829 

1,356,900 

5.409,945 

249.746 

310.341 

1  .806.646 

5.810,286 

132.8.30 

521.084 

.  1.939,470 
6,332,270 
1.883.268 
6,633.000 
1.400.739 
5,501.106 

93.168 
382,725 

3.469,193 
12.516,840 


I'cur, 

$ 
1 5 1 ,983 
453.179 


1,613 

&,958 

,322 

360 

1  .935 
6,524 

119 
472 

2,034 
6.097 

1.621 
3.394 

1  .229 

4.673 

93 

369 

2,943 

10,639 


,658 
,172 
,152 
,649 

,810 
,821 

,100 
,640 

,910 
,461 
.424 
.519 
,.305 
.318 
nno 
!646 
.951 
.483 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  The  company  now  Includes  earnings  of  the  Denver  Enid  &  Gulf  RR.. 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  In  both  years. 
For  October  taxes  and  rentals  amounted  to  $213,163.  against  $196,839  la 
1905.  after  deducting  which,  net  for  (October  1906  was  $3,479,448.  against 
$2,688,646  last  year.  From  July  1  to  Oct  31  1906  taxes  and  rentals  were 
$835,968,  against  $773,437  last  year. 

h  For  Oct.  1906  additional  Income  was  $4,493.  against  $3,373  In  1905. 
and  from  July  1  to  Oct.  31  was  $20,393  in  1906.  against  $10,249  In  1903. 

fc  For  Oct.  1906  additional  Income  was  $28,261,  against  $13,688  In  1905, 
and  from  July  1  to  Oct.  31  was  $88,726  In  1906,  against  $34,141  In  1905. 

o  Including  other  Income,  total  Income  (exclusive  of  results  of  coal 
companies)  for  October  Is  $1,399,184  In  1906.  agaln.st  $1,360,338  In  1905 
and  for  period  from  July  1  to  Oct.  31  Is  $3,909,100  In  1906.  against  $3,081- 
430  In  1903.  Deductions  from  total  Income  for  additions  and  improve- 
ments were  $128,683  in  October  1906.  against  $49,332  In  1905.  and  from 
July  1  to  Oct.  31  were  $703,391  In  1906,  against  $358,927  last  year. 


Interest  Charges  and  Surplus. 


— l7U.,  Rentals,  Ac- 


Roads. 
Georgia  RR Oct 

July  1  to  Oct  31 

Greenwich  &  Johnsonvllle — 

July  1  to  Sept  30 

Jan    1  to  Sept  30 

Hocking  Valley Oct 

July  1  to  Oct  31 

Lehigh  Valley  leased  lines  in 

.July  1  to  Sept  30 

Jan    1  to  Sept  30 .. 

Maryland  &  Pennsylvania  Oct 
July  1  to  Oct  31 

New  York  &  Pennsylvania — 

July  1  to  Sept  30 

Jan   1  to  Sept  30 

Reading    Co... ...Oct 

July  1  to  Oct  31 


Current 

Year. 
$ 

031.983 
0207,932 

4,700 


Previous 
Year. 

$ 
051.415 
o205,66l 

4.600 


-Bal.  of  Net  K'ngs. — 


13,900  13,300 

62,930  63,514 

250,771  271,597 

New  York  State — 

279,262  273,862 

769,987  816,986 

3,958  3,833 

16,182  15,333 


6.019 

16,447 


5.277 
15,861 


Current 
Year. 

$ 
137.949 
2:33,924 

x2,516 
2:6,154 

Xl58,237 
2:693,743 

918,630 

1,484,206 

11,236 

34,546 

1,994 
4,914 


890,500  868,500      1,048,976 

3,562,000      3,472,144      2,770,270 


Previous 

Year. 
$ 

2:63,352 
2:131.190 

2:1.578 

2-6,335 

2:176,179 

2:636,611 

621,210 
1,242,594 

11,038 
37,212 

1,583 

5,321 

1,186,410 

3,525,317 


X  After  allowing  for  other  Income  received. 

a  Includes  road  rental  (paid  by  !essee)  and  other  deductions, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


Albany  &  Hudson 

oAmerlcan  Rys  Co 

cAur  Elgin  &  Chic  Rv 

BInghamton  Ry 

Blrih  Ry  Lt  &  Power 
Boston  &  Worcester- 
Brockton  &  Ply  St  Ry 
Burlington  (Vt)  Trac 
Camden  &Trenton  Ry 
Cape  Breton  Elec  Co. 
Cent  Penn  Traction .  _ 
Charl  Con  Ry  Gas&El 
Chattanooga  Rys  Co. 
Chicago  &  Mllw  Elec. 
d  Chicago  &  Oak  Park 
Cleve  Painesv  &  E... 
Cleveland  &  Southw. 

Columbus  RR  Co 

Dallas  Elec  Corpn 

Detroit  Mon  &  Toledo 
Detroit  United  Ry... 
Duluth  Street  Ry... 
E  Liverpool  Tr&LtCo 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Traction... 
Galveston  Electric  Co 
Georgia  Ry  &  Elec. . 
Hartf  &  Spring  St  Ry 
Havana  Electric  Ry. 
Honolulu  Rapid  Tr  & 

Land  Co  

Houghton  Co  St  Ry . . 
Houston  Electric  Co. 
Illinois  Traction  Co. . 
Indlanap  Col  &  South 
Jackson  Consol  Trac. 
Jacksonville  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  Ry. 
Lex  &  Interur  Rvs  (^o 

Lorain  Street  Ry 

Madison  &  Irit  Trac  i 
Manila  Eire  Ry  &  Ltg 

Corn— Ry  Dcpt 

LIglitIng  Dept 

Met  West  Side  Elev.  .' 
.Mllw  Elec  Ry  <t  Lt  Co 
.Mllw  Lt  Ht  &TrCo.. 
Montreal  Street  Ry..  . 
.Nashville  Rv  &  Lt..  .1 
N  J  &  H  R  Ry4  FyCo 
N  O  Ry  A  Light  Co.. 
Niagara  St  C  tc.  Tor. . 
Nor  Ohio  Tr  &  Lt  Co. 


September 
October  .. 
October  .. 
October  .. 
September 

August 

September 
October  .. 
September 
September 
October  .. 
October  .. 
September 
October  .. 
October  . . 
September 

October 

September 

August 

3d  wk  Nov 
3d  wk  Nov 
3d  w-k  Nov 
September 
October  .. 
September 

September 
September 

July    

September 


Current    Previous 
Year.         Year. 


Wk  .Nov  25 

September 
September 
September 
October  .. 
September 
October  .. 
September 
October  . . 
September 
October  .. 
September 
October   .. 

September 
September 
October   .. 
October    .. 
October    .  . 
Wk  Nov  24 
October    .. 
October    . . 
September 
October    .. 
September 


$ 

36.499 

230,005 

109,738 

21,968 

106,812 

67,136 

12,236 

7,409 

21,564 

24,267 

60,768 

51,924 

47,8.30 

88,905 

74.331 

29,411 

56.499 

17,792 

84,527 

4,704 

99,171 

14,971 

31,220 

190,945 

35,905 

106,811 
31  .821 

237,100 
21,199 
30,405 

30  885 
22,680 
52,535 

280,339 
24,910 
11,023 
26,968, 

531.671 
89.023 
40.482 
13,191 
1 1 ,675 

37 .500 
34,000 

221,140 

307,473 
30.5,39 
39,988 

132,611 
35.197 

441,807 
22,038| 
95, .393 


$ 

34,323 

217,456 

100,948 

22.728 

140,998 

63,324 

10,104 

7.161 

14,128 

21.572 

53,447 

48,128 


62,028 
73,263 
25,693 
48,729 
13.321 
85,575 

91  ",81 6 
13,161 

159',722 
24,979 

85,853 
24,700 
202,994 
14.038 
28,813 

26,554 
20,338 
43,432 

233,936 
22  227 
10 ',057 
25,070 

466.860 
79,600 


11,512 
0,098 


Jan.   1  to  latest  date. 


Current 
Year. 


2,288,184 

235',249 

1,392.001 

348,299 


567,917 
536.466 
370,360 
722,448 
691,125 
207,636 
539,133 


6257.792 

5.120,553 

081,990 


1.524.342 
279.777 

821.178 
237,314 


136.791 
1 ,379  .030 


258 
171 
428 
,443 
177 
124 
234 
.5 1 9 
66  1 
443 
108 
106 


.374 

,372 

,874 

.647 

,727 

,025 

,272 

.144 

.804 

.5301 

,200 

,974 


Previous 
Year. 


$ 

2 ,066",603 

234".685 

1,144,069 

313.989 


490,584 
493,683 

473'890 
673,738 
185.319 
449,432 


4.541,940 
586,719 


1,303.213 
208,592 

700,704 
199,267 


107.477 
1,291,295 

240,066 
1 1 8 ,438 
372.340 

1,976,682 
154.158 
10  1.849 
233.798 

4,001.040 
580.068 


204,585 

278.3911 
50,475 
54.433! 

102.336 
33.671 

354.8401 
2 1  ,.37 1 1 
88,268' 


S86.000 

270.750 

2.022,900 

2.804.478 

59  1  .38  1 

2.863,963 

1  .138,073 

366.892 

4.218,184 

225,447 

770,395 


93.381 
93,859 


1,859.036 

2, 653. 061 

514,701 

2,499.550 

947.858 

30 1.911 


210.484 
716.513 


fi:Mi> 
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Xame  of 
lioad. 


lAitcxl  Gross  Eurnings. 


Week  or 
Month. 


Current    Previous 
Year.        Year. 


Hull  Ai  I'ortsm  Tr  Co 
Northern  Texas  Tr  Co 
Northwestern  lilev.  _ 
Oklahoma  City  )iy 
Peekskill  Lleht  &  RR 
Pitts  M'K  &  Green -- 

Portland  Rys  Co 

Ptlgct  Sound  VAvx:  Ry 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co- - 
Savannah  lileotrle  Co 
Seattle  RIcctrlcCo... 
^utii  Side  Klevated- 
Syracuse  Rap  Tr  Hy, 
Tacoma  Uy  &  P  Co.. 
Tampa  Blectrlc  Co.. 
Terre  Haute  T  &  L  Co 
Toledo  Rys  &  Mffht. 
Vol  (Irl)  &.  Inter  Ry 

T<riedo  &  Western 

Toronto  Railway 

Trl-Clty  Ry  &  Lt  Co. 
TwlnCltv  Rapid  Tran 
United  RR  of  S  F... 
United  Rys  of  Bait.. 
United  Rys  of  St  L.. 
Wash  Alex  &  Mt  Ver. 
•Nealera  Ohio  Ry  Co. 
Whatcom  Co  Ry  &  Lt 

Oo 


September 
September 
October  .. 
October 
September 
September 
September 
August 

October   . . 
September 

Aui^ust 

October    . . 
October    .  . 

AuKUSt 

September 
September 
October 
October 
September 
Wk  Nov  24 
September 
3d  wk  Nov 
October 
September 
October    . . 
October   .. 
October   _. 

September 


i 

118,590 
7»l,;i38 

]36,l»3;t 
15,835 
13,547 
21  «47 
fcl47.i»82 
87,253 

09,438 

49,805 

269,853 

145,044 

9.->.923 

76,035 

40.023 

78,820 

176 ,960 

28,792 

21,654 

58,087 

144,442 

108.579 

fc54 1,008 

622.841 

831,400 

22,671 

35 ,040 

23.309 


Jan.    1    lo   liilist   (late. 


Current 
Year. 


$ 

102,209 
57,973! 

124,993  1 
10, 800 1 
11,453! 
17,7851 

215,369|fcl 
56 ,538 1 


65,043 
48,721 

224,936 

143,877 
83,728 
63,865 
33,034 
54,987 

165,511 
26,766 
25,108 
51,217 

121,011 
95,717 

638,319 


758,710 
25,156 


14,661 


?   • 
968,162 

,228,40.3 
146,.'>73 
108,812 
171,069 

,237,578 


691,070 
473.6741 

,432',268! 
901.698' 

.339,882 
588,485 
,688,034 
289,232 
177.648 


Previous 
Year. 

% 

874,657 


1,151,374 

92,421 

141.273 

1,397,321 


017,832 
431,759 


5,008,867 


1  ,356,302 
790,385 

29  47 14 
455,899 
1,573,293 
252.004 
180,236 


4,194,032 


898,699 
608,284 
235,284 


7,014,783 
210,838 


a  Figures  for  the  month  in  both  years  include  operations  of  the  Scranton 

Ry.,  actinlred  .Jan.  1  1900.  /)  Total  Is  from  March  1.  c  These  fiprurcs  are 
for  ooDiwIldated  company,  d  These  are  results  for  main  line,  ft  These  are 
early  preliminary  returns;  decrease  due  to  earthquake,  fire  and  strike 
amon)(  employees,  Aup.  26  to  .Sept.  5  1906.  k  Decrea.se  due  to  Lewis  & 
Olark  Bsposition  Last  year.     «.-j 

Street  Railway  Net  Earnings. — In  the  following  we  show 

both  the  gro.^s  and  t\\v.  not  earnings  to  latest  dates  of  all 

STREET  railways  from  which  we  have  been  able  to  procure 

monthly  returns.     As  in  the  case  of  the  steam  roads,  the 

return.s  of  the  different  roads  are  published  by  us  each  week 

as  soon  as  received,  and  once  a  month  we  bring  together  all 

the  roads  reporting,  as  is  done  to-day.     Besides  the  companies 

furnishing  monthly  returns,  we  have  added  this  time  the  roads 

which  make  quarterh)  returns. 

Gross  Earn'os —Net  Earnings 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year, 

lioads.                              $                    5  S                   S 

Aibany  &>  Hudson. a       Sept         36,499            34,323  14.047            10,722 

.Inly  1  to  Sept  30 118,199           118,635  .'ij.lSO             .SO, 088 

'Vubum  &  .Syracuse,  b — 

•Ully  1   to  .Sept  .W . .    -_         116,024             99,916  58,032             r)!  ,910 

•Jan    1  to  .Sept  30 259,810          218,571  106,887            91,008 

Aurora  Blirin  &  Chle.b... Oct      109,738          100,948  50,584            17.042 

.July   1   to   Oct   31 502,821           451,656  252,750           229,570 

rjiDghamton  Rj'  Co Oct         21,968           22,728  8,091             10,160 

Jan    1    to    Oct    31 255,249           234.085  l'?2,521           115.1;'" 

.July  1    to   Oct   31 110.844          110,583  59.260            58,6(5 

Brock  &  Ply m  St  Ry.a. Sept  •  12,236  10,104  6,716  3,573 
Brooklyn  HelRhts  RR.b — 

.July  1  to  Sept  30 3,754,535     3,508,181  1,813,635      1,780,037 

•Jan    1  to  Sept  30 10,320,372     9,417,236  4,603,551      4,125,382 

Bklyn  Queens  Co  &  Sub.  b — 

July  1  to  Sept  30 422,931         .391,535  194,693         217,527 

Jan    1  to  .Sept  30 1,181,099      1,036,526  532.516         477,808 

Coney  Isl  &  Graves'd.b— 

July  1  to  Sept  30 38,396           31,154  23,879            19,118 

Jan     1  to  Sept  30 51,386            43,555  26,390            20,633 

Nassau  Electric,  b — 

.July   )  to  Sept  30 940,195          911,118  413,663          448.925 

Jan     1  to  Sept  30 2,543.903      2,339,867  1,017,928          993,352 

Cape  nreton  El  Co. a. .Sept         24,267           21,572  11,229              8,677 

Central  Penna  Tr  Co Oct         60,768           55,447  15.004           16.550 

Jan    1    to   Oct   31 567,917          490,584  80,837            98,398 

Charleston   Consol.b Oct         51,924           48,128  16,050            18,134 

Mch    1  to  Oct  31 432,160          402,511  163,157          161,481 

Ohattanoi^a  Rys  Co Sept        47,830          15,550 

Jnly  1  to  Sept  30 115,973             56,149 

CMC  &  Milw  Elect Oct         88,905            62,028  48,284            38,998 

Jan    1    to   Oct   31 722,448          473,890  429,068          278,018 

Cleve  PainsV  &  East. a. Sept         29,411            25,695  14,682            1''  405 

Jan  1   to  Sept  30 207,636          185,319  97,282            78,307 

Cleve    &   Southwestern. .Oct         56,499           48,729  24,858           22,386 

.Jan   1   to   Oct   31 539,133         449,432  234.703         187,626 

Columbus  RR  Co. a Sept         17,792           15.321  6.526              5,585 

Coney  Isl  &  Bklyn.b — 

July  1  to  Sept  30 551,787         516,534  211,650         171,878 

Jan     1  to  Sept  30 1,334,286      1,255,499  432,585          346,062 

Dalla.s   Elec   Corp.a Aug         84,527           85,575  28,485           35,830 

Detroit  United Oct       480,348         444,416  154,991          162.377 

Jan    1    to   Oct   31 4.827,490      4,270,067  1.920,905      1,718,593 

Duluth  St  Ry  Co.b Oct          66,422            57,505  28,420            29  600 

Jan   1    to   Oct   31 636,892          547,179  300,963          265.870 

Bast  St  Louis  &  Suburb. Oct        190,945           159,722  94,396             85,904 

Jan    1    to   Oct   31 1,524,342      1„305,213  748,995          720,693 

G  Lfvei-p  Tr&Lt  Co.b..Sept          31,220              13,910 

Nov  1  to  Sept  30 301,438          256,815  136.946            93.200 

Elmira  Water  Lt  &  RR  Co.  b 
RR  Co  only — 

•iBly  1  to  Sept  30 67,283            64,333  22,931             16.707 

Jan  1  to  , Sept  30......       163,251          153,530  47,571            41.340 

>51  Paso  Elect  Co. a Sept          .35,905            24,979  10,761               9.315 

Jan   1   to  Sept  30 279,777          208,592  .87,501             72.506 

Ft  Wayne  &  Wab  Vail. Sept       106,811           85,855  45,018           34,756 

Jan   1   to  Sept  30 821,178          700,704  312,173          205,753 

Galveston    El    Co. a Sept         31,821            24,700  14.690             9  491 

Jan   1   to  .Sept  30 237,314          199,267  95,030 

Georstil  Ry  &  Elect  Co  ..  July       237,100        202,994  122.799          109.556 

fiOBOluluRT&LandCo.bSept         30,885           26,554  15,026            10  308 

.Jan  1  to  Sept  30 258,374         240,060  108,713           88,590 

HoBRliton  Co  St  Ry-a..Sept         22,689           20,338  10,908  •"       c9,135 

Jan  1  to  Sept  30 171,372         118,458  61,495     cdefl5,556 

Howston  Elect  Co.a Sept         52,535            45,432  18  098            21030 

Jan  1   to  Sept  30 428,874          372,340  150,852          149,348 

Hticl.son  Valley  Ry  Co.b — 

July  1  to  Sept  30 232,439         211,776  122,212         118,907 

.Jan  1  to  Sept  .30 464,175         413,964  190,832         165,050 

nt.iwisTrax^'tion  Co.a...Oct       280,.3.39         233,936  138,421          1    3 

<:»»   1    t.o    Oct   31 2,443.647      1.976.682  l.lOS.l'iS                     55 


Gross  Earn'os 

Current  Previoug 

Year.  Year. 

Roads.                              s  S 
Internat  Ry  Co  of  Buffalo,  b — 

July  1   to  Sept  .30 1,342,260  1,206,683 

Jan    1   to  .Sept  30 3,259,403  2.958,028 

Cro.sstown  St  Ry  Co.b — 

July  1  to  Sept  .30 170,653  148,986 

-Ian    1  lo  Sept  30 172,917  406,966 

Indianapolis  Col  &  Sou.. Auir  25,330  21.314 
Ithaca  St  Railway,  b — 

July  1  to  Sept  30 32,594  30,288 

.Jackson  Consol  Trac Oct         1 1 .025  1 0 ,057 

May   1   to  Oct  31 _         84.820  73.463 

.Jacksonville    El    Co. a.. Sept         26,968  25,070 

Jan   1   to  Sept  30 234,272  233,798 

Kan  City  Ry  &  L  Co.b. .Oct       531,671  466.860 

June    1    lo  Oct  31 2,406,709  2.164,754 

Kansas  City  Western. a — 

.luly  1  to  .Sept  30 75,684  74,610 

Jan    1  lo  Sept  30 212,812  

Kingston  Consolidated,  b — 

July  1  to  Sept  30 49,130  42,268 

Jan    1  to  Sept  30 108,245  96,469 

Lake  Shore  Elect. a Sept        89,023  79,600 

Jan   I   to  Sept  30 664,804  589,068 

Lexlriirton  &  Interurban.Oct        46,482  

Jan   1   to  Oct  31 443,550  .    

Long  Isl  Elect  Co.b — 

.July  1  to  Sept  30 68,412  .59,873 

.Jan    1  to  Sept  30 151,778  134,174 

Lorain  St   Ry  Co Sept         13,191  11,512 

.Ian  1  to  Sept  30 108,209  93,381 

Manila  Elee  Ry  &  Llifht — 

J^ailway  Department. Sept         37.500 
Jan  1  to  Sept  30.      ...       386,000 

M^htine  Department-Sept         34,000  

Jan  1  to  Sept  30 270,750  

Mass  Elect  Cos.d — 

July  1  to  Sept  30 2,573,001  2,271,176 

Oct   1  to  Sept   30 7,520,536  6,737,014 

MUw  Elec  Ry  &  Lt  Co.b. Oct       .307,475  278, .391 

.Tan   1    to  Oct   31 2,894,478  2.653,661 

Milw  Lt  Ht  &Tr  Co.b.. .Oct         56,5.39  50,475 

Jau    1    to   Oct   31 591,581  514,701 

Montreal  St  Ry  Co Oct       281,822  249,788 

.New  Orl  Ry  &  Lt  Co.b.Sept       441,807  354,849 

.Tan  1   to  vSept  .30 4,218,184  

N  YClty  Ry  Co.b — 

July  1  to  Sept  30 4,621,877  4,509,610 

Jan  1  to  Sept  30 13,084,051  12,566,158 

42d  St  Manhat'vllle  &  St  N  Ave.b— 

.luly   1   to  vSept  30 273,119  2,34,824 

.Jan     1  to  Sept  30 731,235  602,490 

Drydock  E  13'way  &  Batt'y-b — 

July  1  to  Sept  30 144,031  61,873 

Jan    1  to  Sept  30 414,843  248,056 

Westchester  Electric,  b — 

July  1  to  Sept  30 102,856  113,874 

Jan    1  to  Sept  30 240,959  265.978 

Vonkers  RR.  b — 

July  1  to  Sept  30 107.231  96,994 

.Tan     1  to  Sept  30 271,962  234.455 

Tarry t'n  Wt  PI  &  Mamaroueck.b — 

TulV   1  to  Sept  30 46.434  41,322 

Jau     1  to  .Sept  30 105,217  89,199 

Southern  Boulevard. b — 

July  1  to  Sept  30 17,746  12,448 

Union  Rv  Co.b — • 

,Tuly  1  to  Sept  .30 442.486  404,7.50 

Jau  1  to  Sept  30 1,182,910  1.062,985 

N  Y  &.  Lonff  I.sl  Tr  Co.  b — 

July    1  to  Sept  30 71,980  60,604 

Jau  1   to  Sept  30 170.174  116.044 

N  Y  &  Queens  Co.  b— 

Julv   1  to  ,Sept  30 272,643  243.394 

Jan     1  to  Sept  30 682.654  599,765 

iVorf  &P'tsm'thTrCo._Sept       118,.590  102,209 

Jan    1  to  Sept  30 968,162  874.657 

Xorth  Ohio  Trac  Co. a.. Sept         95,393  88.268 

Jan  1  to  Sept  30 770.395  716.513 

Nor  Te.^.as   Tr   Co. a.  ..Sept         76,338  57,973 

Oklahoma  City  Ry Oct         15,835  10.800 

.Inn   1   to   Oct   31 146.573  

Oransie  County  Traction — 

July  1  to  Sept  30 .37,854  44,890 

Peel£SkillLt  &RRCo.a.Sept         13,547  11,453 

.Tan   1   to  Sept  30 108.812  92.421 

Philadelphia  Co._b — 

July  1  to  Sept  30. 4,238,158  3,805,2.50 

Jan    1  to  Sept  30 13,510,395  11,920,498 

PittsMcKees&Grecnsb  b  Aug         26,324  23,160 

Jan   1   to  Aug:  31 149.422  123,488 

Portland  Ry  Co.b Sept     el47.982  215,369 

Jan  1  to  Sept  30 el, 237, 578  1,397,321 

Puget  Sound  El  CO-a..Aug         87,253  56,538 

Richm  Lt   &  RR.b — 

.Tuly   1  to  Sept  30 95.625  76.071 

•Tan    1  to  Sept  .30 216.406  177.840 

Rochester  &  Eastern. b — 

•July  1   to  Sept  30 73,255  69,492 

.Jan    1  to  Sept  .30 174 ,073  1  57 .086 

St  Jo  Ry  Lt  Ht  &  Pow..Oct         69,438  65,043 

Jan   1   to   Oct  30 691,670  617,832 

Savannah  Elect  Co. a.. Sept        49,805  48,721 

.Jan  1  to  Sept  30 473,074  131,759 

Schenectady  Ry — -b 

July  1  to  Sept  .30 296,438  240,044 

Jan  1  to  Sept  30 717.368  

Seattle  Elect  Co. a Aug       269.853  2  24,936 

Syracuse  Lk  Shore  &  Nor.b — 

July   1   to  Sept  1 66,598  

Sj-racuse   Rap   Tran.  b.. Oct         95,923  83.728 

.Tan      1  to  Oct  31 901,698  790,385 

.Tuly     1  to  Oct  31 384.582  336,375 

Tacoma  Ry  &  PowCo.a.Aug         76,035  63,865 

Tampa  Elect  Co. a Sept         40,023  33,034 

Jan  1   to  Sept  30 339,882  2  94,714 

Terre  Ht  Tr  &  Lt  Co. a. Sept        78,820  54,987 

.Tan  1  to  Sept  30 588,485  455,899 

Toledo  Rvs  &  Ligiit  Co. a  Oct      176,960  165,511 

.Tau    1    to   Oct   31 1,688.,034  1,573,293 

Toledo  Urb  &  Inter. a. ..Oct        28,792  26,766 

.Ian   1    to   Oct   31 289,232  252,004 

Toledo  &  Western  Ry, -Sept        21,654  25,108 

.Tan  1  to  Sept  30    . 177,648  isn.?.-,fi 


Ket  Bfirvtnas 

Current         Prwiorti 
Year.  I'ear. 

S  i 


684  ,,10.5 
1  ..370,335 

^142,070 
•.389,516 

88  ^>^ 
203,807 

80,201 
194.770 

13,551 

'  1  ,20 1 

1 2 ,747 

'2.585 

3,57> 
36.64" 

3.365 
.••(t,79.'. 

9,48^ 
88,464 

9.11:4 
J8.78i 

281,ft4» 
1.222,538 

^6,746 
-.109,871 

25,923 
84,41f 

39.143 

28.374 
.50,015 

18,819 
i».106 

4«.42r 
.103,077 

270,350 

18,587 
159,020 



30, .378 
42,.59r 

i7,779 
'4.821 

5,85.': 
34,296 

4.106 
18,414 

!4,ir 

185,351 



19,50<t' 
1 39  ,.W« 

*._. 

1,181.689 
2,673,489 

1.080, 317 
2,277,824 

155,305 
1,461,899 

449,628 
1.368,257 

32.792 
.362,552 

.'rO,6.30 
.100,562 

124,13.', 

■08.107 

201.984 
1. 921, .37- 

'53,880 

2,436,0&& 
6,085,421 

:i  ,217, 352 
5,386,296 

112.08C 
235,096 

■)4.786 
71 .044 

45,4«9 
110,210 

i.472 
ien7,679 

39 ,97i: 
43,82.? 

44.922 
>7,822 

32, »7;- 

72^602 

38,399 
-.4,961 

13,6«d 

18.542 

12.392 
3.515 

6,46i 

i,194 

189,444 
416,07* 

149,299 
288,551 

31,i>M 

75,42;-» 

16.386 
"53.262 

113,224 
230.413 

.47,370 

i09.821 

47, SOB 
336,590 

37,323 
.r20,014 

47,422 
360 ,87^ 

43.410 
135,503 

25,356 

i4.011 

7,919 
69. 8M 

4,901 

8,350 

22,607 

0,17: 

51.898 

5,786 
40,369 

1,-347,433 
5,285.273 

U28»,072 
4,787.818 

14,294 
82.989 

12,402 
HI, 141 

664,191 
f 519, 417 

LOS  ,650 
'i32,57I 

49,857 

$2,930 

29,802 
.39,520 

U,577 

'iefS,643 

29,982 
60,941 

32,009 
45,943 

33,572 
335.578 

J3,334 
.'95,556 

17.99;: 
191,963 

c9,67*i 

.81.424 

106.J94 
218,825 

-16.410 

108,942 

84,356 

33,89: 

40,8tv> 
388.587 
168,046 

■Vt  ,65.-* 
.■39,240 
i  5 1.254 

25.917 

17,775 

141,582 

.>3,92S 

14,826 

(21,332 

.39.746 

249,012 

24,272 
;•  52,756 

70,090 
805,347 

83  ,255 
?71,387 

11,69« 
137,258 

!;3,839 
116,902 

7.813 

«1,2*I 

fl.45-: 

Dmo.  1  nto6. 
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Gross  Earn' gs Xet  Karn\ngs 

Currfiit  I'rtTlous  Ciirrcril  I'liTloiis 

Vciir.  Vciir.  Yinr.  Ymr. 

HotHts.                               S  S  S  S 

'Itl-Clly  By  &  I.t    a          Sepl        141.141'  Il'l.lMl  C.O.Sfif.  I.'i.ll.'.t 

\pr  1  to  Sept  M                 so;i,4r.:i  TiD.L'sr.  .ur.,24ii  i'.^s.jkl' 

'Itoy  &  New  l-nslaiul .  b 

Jviiy  1  to  Sopi  ;iii                   iti.iM"  Hi.ai'o  I  .f.ii:.  c.Kii 

Jan     1  U)  Sopt  .10   .                  1'7.71>0  l"S,15  1  .•..OC."  l(i..'.i>;i 

ivin  cuv  lUip  Tr  co.b.in-i      47a.8::i  ii'o.iisi  L't7..!8f>  ::i's,(ii4 

.J;'.!l    1    to    IH-t    .-ll 4.091.258  .1. ".103. CCS  1' ..M  .T  .77.1  1' .1.12  ..".81' 

Uultctt  Hysof  St  Louis  a  Oct       R.11.4C0  7.".8.710  :U4.747  .llO.riC.C. 

.llUl    1    to    Oct    .11     7.008,284  7,014.78;i  J  .ll.">2  ..'iltO  2.ii42.r>44 

UnitiHl  lly  ot  Siin  Fr    b..luiu-       448,4,'>.'>  .•>rtl.0,-)4  ^fi.l.fi.^.l  2»:i.a7(i 

,laii   1    to  .luilt'  .10      2.940.0!)!)  ;i ..192 .OIUi  1.(112.112  1.7I1.2.S7 

Uuliftl  Traction  Co  of  .Mbany.  b — 

.Inly    1  to  Sept  30 527.102  4o9.07.".  229.072  11.^.. 4.1.1 

l.nn     1  to  Sept  30 1,406.969  1,301.811  .".90.270  123.550 

Utlca  A  MoliawU  Valley,  b — 

,Iuly    1  to  Sept  30 287,770  240.403  124,018  119,340 

Jan     1  to  Sept  30 725.887  028,939  293,589  246.373 

Wash  Alex  &  Mt  Vern.a.Oct         22.671  25.150  H.402  14,504 

.Ian    1    to   tict    31 235,284  210,838  114,003  97.303 

Western  Ohio  Uv  Co Oct         35,040  .         .  14,248             

.lune   1   to  Oct   31 187,348  ...  92,805            

Whatcom  Co  Hy  &  Lt.a.Scpt         23,369  14,661  7.527  ;i.579 

a  Net  earnings  here  given  are  after  deduciliiK  taxes. 

b  Net  earnings  here  ?lven  are  before  iteductlng  taxes. 

c  DccreAse  In  1905  due  to  strike  and  boycott. 

tl"  Decrease  due  to  Lewis  &  Clark  E.xposltlon  last  year.  pJ 
l^;ii  Incudes  thc]GcorKeto\vn]Uowley  &  Ipswich  StrectjKy.  lubotU  years. ^.^ 

Interest  Charges  and  Surplus. — TLic  lollowing  STREET 
railwuys,  in  iuklitiou  to  llioir  gios.s  and  net  earniugd  givon  in 

the  foregoing,  also  report  charges  for  interest,  &c-.,  ■with  the 
surplu.s  or  deficit  :il)i>ve  or  below  tlie.se  charges: 

Int..  Iicrilnt.1  &c. —  — Bal.  of  \<t  Engs.- 

curreut  Previous  I'nrrent  Previous 

Viar.  Year.  Yrar.  Year. 

Hoods                                   S  S  S  S 

Albany   &   Hudson            Sept           7,292  5.000  0,755  5.722 

July  1  to  Sept  30                        21,875  15,000  15,275  21.088 

\uburn  &  Syracuse — 

July  1    to  Sept  30                          17.434  10,250  r41,140  .r35,975 

•Jan    1   to  ,Sept  30.                      49.471  48, GOO  .r58,719  .c43,329 

.\urora  raijin  &  Chic      .Oct         26,158  24,450  24,450  22.592 

July   i   to  Oct  31 100.800  07.743  151,943  131.827 

Blnghamton  Ry  Co Oct            7,707  7,281  384  ,1.185 

July    1   to  Oct  31.     ...          30.845  28.847  28.415  29.758 

IJroclc   &  Plym  St  Ry.-Sept            1.814  1.752  4,902  1.821 

Brooklyn  Helsjlits  RR  Co- 
July    I  to  Sept  30 1.341.378  1.145,941  .(■521,767  .r008.774 

Jau     I  to  Sept  30                  3.754.900  3.107.270  .r985.57»  .r  1,047 ,789 

Uklyn  Queens  Co  &  Sub 

.)uly   1  to  Sept  30         .     .        111,467  118.687  .r90,162  xl00,610 

Jau     1  to  .Sept  30 329,982  313.547  .i;217,500  .1:168.764 

(."oney  Island  &  Gravesend-- 

.luly    I  to  Sept  30                              529  441  .t23,909  .rl8,892 

Ian     ]  to  Sept  30                              935  0,650  .r20,e23  :rl4,453 

Nassau  Electric — 

•  luly    1   to  Sept  3n                       208.037  250,259  .(174,299  j:217,S93 

•Ian     J  to  Sept  30    _                 771,874  052,878  .r300,034  .(■397.201 

Cape  Breton  Elect  Co. _. Sept           4.250  4,419  6,979  4.258 

Charleston  Consol Oct         13.017  13.207  3.033  4,867 

McU    1  to  Oct  31 .        103,984  104,883  59,173  50,598 

Cleve    &   Southwestern.. Oct         16,018  13,726  8,840  8,660 

.Jan   1    to  Oct  31 147,900  126,461  86,803  01,165 

Columbus   Gas   Lt  Co. .Sept           1,889  1,914  4,637  3,671 

Conev  Island  &  Brooklvn — 

July   1  to  Sept  30    ,                    77.043  70,438  .rl34,U13  .(:90,733 

.Jan     1  to  Sept  .10    ..              232,726  214,768  .r200,785  zl38,556 

Dallas  Electric  Co        .    .Aupr         15,250  15,392  13,235  20,438 

Detroit  United Oct          95,716  92,388  r62,925  :n73.035 

Jan     I    to  Oct  31- .  ...  -        949,800  921 ,573  .r!  ,007,767  A-832,944 

DuluthStRyCo Oct         17,849  17,388  10,571  12,212 

Jan    1    to  Oct  31 176,494  170.178  124,469  95.692 

East  Liverpool  Tr  &  Light  Co  — 

Nov  1   to  Sept  30 93.307  (43.858 

Elmlra  Water  Lt  <Sc  HR  Co — 
RRCoonlv— 

July   1  to  Sept  30 12,118  12,243  j:ll,2ei  a;4,777 

Jan     1  to  Sept  30 .         36,631  37.610  rl2,431  .r4,707 

El  Paso  Elect   Co Sept            4,355  3.780  6,400  5,529 

Jan   1   to  S<;pt  30 35,028  31,882  52,473  40,024 

li.-ilveston   Electric  Co.  .Sept            4.167  4,107  10,529  5,324 

Jan   1   to  Sept  30 37,500  >57,536            

HonoluluRT&l^ndCo.Sept           4,796  4,794  .!:10,634  .r5,915 

Jan   I  to  Sept  30 43,364  42,998  .r69,732  x49,168 

Houghton  Co  St   Ry...Sept           3,896  3,712  7,012  c5,423 

.Ian  1  to  Sept  30 35,197  32,308  26.298  cdef47,924 

Houston  Elect  Co Sept            7,792  9,042  10,306  11,988 

Jan  1  to.Sept  30 72,318  80,903  78,534  68,385 

Hudson  Valley  Rv  Co    - 

July   1  to  Sept  30                        52.091  07,704  (75,894  .r57.060 

Jan  1  to  Sept  30 186.084  195,265  j;17,734  2-defl9,227 

Inlernat  Ry  Co  of  Buflalo-- 

July  1   to  Sept  .10 247.716  242,106  .c459,598  .r422,694 

Jau    1   to  Sept  30    .     .    .        727,785  715.561  x-691,961  :c723,028 
•  'rosrtown  St  Ry  Co — 

fuly  I   to  Sopt  30                         18,241  47.239  .r41,225  j;33.900 

Ian    1   to  Sept  30                      112,662  133,557  (04,952  j:64.325 
!  iiiaca  St  Ry  Co — 

July   1  to  Sept  30                          5.140  4.004  xlO,672  rll,040 

,Jack.son  Ooasol  Trac    .    .Oct           2.879  2.790  099  509 

.May    1   to  Oct  31         .                17.275  10.55S  19.374  11.235 

Jackflonvllle   Elect  Co.. Sept           3,333  3,380  6.155  5,733 

July  1  to  Sept  30 30,349  27,760  58,115  71,021 

KanCIty  Hy  A  LtCo    .    .Oct        1.50.244  139,455  121,405  117.291 

Juno   I   to  Oct  31     ..               724,194  083.100  488.344  126.711 

Kingston  <}oruolldatcd  — 

July   1  U>  Sept  30                         17,950  17.800  j8,774  Jl,163 

Jan     1  to  Sept  30                        37,833  37.520  /13,232  .r2,036 

Ixnig   Isl   Klr^t  Co  — 

tuly   1  to  S^pt  30                          9,375  9.309  r22,583  i:18,87« 

(an     1  to  S<pt  30                        2  7.346  27.450  1 17,226  Xl8,200 

Mass  Electric  ( 'OS  d- 

July    1  to  Sept  30                       .176.643  366,0411  805,046  7  14,268 

Oct     1  to  Sept  .V)                           ;   -,02  1.543,515  1,078.987  734,300 

MUw  raoct  Ry  &  Lt ()•                       51  80,075  ifl8.010  z71  ,697 

Jan    1    to   Oct   31 r.".    170  769.217  rflI8,521  jc614.711 

MflwLtHt&Tr  Co Oct          28.256  21.331  r4,604  9,299 

Jan    1    to    Oct    31 267,501  210,098  r35 ,74 1  90.464 

Montreal  St  Ry  Co Oct        40,«io  121,063  83,523  87.044 

N>v  on  Ry  &  Lt  Co Sept        160.350  1.18.784  41,028  15,006 

.r/»n  1   to  Sept  .30    .     .     .    I.401.8.50J  511».527            


— int..  Rentals,  Ac. —  — Bal.  of  NetE'ngs.- 

•  I  •  j  • ;  ( 'urrenl  Previous  Current  Prt'tfori  - 

•    •  Yiiir.  Yi'iir.  Yrnr.  Y'irr 

ROiiils.  $  S  ^  "' 

N  Y  City  Ry  Co— 

Julv    1   to  Sept  30       ..     .  2,865,632  2  ,803  ,05n  ( (U  i  I  li  .  ,74  J.itic.z4t.  ,..■>. 

Jaii     1  to  Sept  30 8.475,981  8.;i73  .658j/il  .489,377j/i2.0>".9,«37 

1 2d  St  Manhafvllle  &  St  N  Ave— 

July   1  to  Sept  30 99,240  99,840  .r25,547  xdef25,772 

.Ian     1  to  Sept  30 205,323  294,999  .r<lef  10.41 4iyef  159 .942 

Drydock    E  B'way  &  Batfy — 

.Inly   1  to  Sept  30 48,546  40.664  ,cl 2,570  lUcf 25, 270 

Jau     1  to  Sept  30 143,980  120,857  (10,452  JdcfflO, 641 

Weslcliester  Electric — 

July   1  to  Sept  .10_.    .  25,417  25,569  rl5.206  z20,100 

Jan     1  to  Sept  30..      ,  77,871  76,547  rdef32, 383  a;def  15, 988 

\  onkers  RR — 

July   I  to  Sept  30.  .  29,825  28,934  r2,584  j:0,465 

Jan     1  to  Sept  .10 84,031  84,692  rdefU  .318  idef20,807 

Ta-ryt'n  W'te  PI  &  Xlamaroneck  — 

July   1  to  Sept  30 8.050  8,052  l5,004  J>4,440 

.fan     1  to  Sept  30 .  23,764  23,048  idef5,122  Tden4,332 

Southern  Boulevard — 

.luly   1  to  Sept  30 -  5.277  4.740  1.184  dei:3.352 

Union  Ry  Co — 

July  1  to  Sept  .10 73.112  67.600  .1,120,832  i««,20-' 

,Ian  1  to  Sept  30 223,037  100,986  .c206,533  X97.042 

-N  V  &  Long  Isl  Tr  Co — 

July  1  to  Sept  30 14,34!)  12.1.50  rl8,246  x25,147 

.Ian     1  to  Sept  30.-         .  42,502  18,267  .r33,000  r36,262 

N  Y  &  Queens  Co — 

Julv   1  to  Sept  30 51,221  51,310  .(;67,630  r48.886 

Jan     1  to  Sept  30 152.908  153,080  .C90.102  .£63,450 

Norl' &  P'tsm'thTrCo.-Sept  37,814  29.823  .rl3.373  .El2,002 

.Ian   1   to  Sept  .10 296,954  205,641  .(75,190  :cS8,344 

North  Ohio  Tr  &Lt  Co. .Sept  22,674  23,160  24,748  20,244 

•Ian  1  to  Sept  30 204,151  207.302  156,723  128.201 

Nor  Te.-s  Tr  Co ...Sept  9.941  9,937  15,415  14,074 

Philadelphia  Co. — 

July  1  to  Sept  30 1.083,550  1.057,223  .1:314,763  ::309.311 

Jan    1  to  Sept  30 3,292,551  3,184,437  j;2,215,487  11,891,885 

Portland  Railway  Co... Sept  30,790      33,401       

Jan  1  to  .Sept  30 277,110 242,307      

Puffct  Sound  Elect  Co. -Aug  18,217  15,113  31,640  17.817 

Klchm  Liglit  &  RR— 

July     1  to  Sept  30.-- ..  34,.197  27,000  del505  a;def3,771 

ran  1  to  Sept  30 88,397  81,000  .Tder75,215  zden4,90» 

Rochester  &  East  Rap  Tr— 

Julv  1  to  Sept  .10 22,2.19  20,025  c  9,264  Jrl3,059 

•Ian    1  to  Sept  30 66  873  00,075  jdef  189  .rdef»,115 

Savannah   Elect  Co Sept  11,529  10,561  0,464  9,117 

Jan  1   to  Sept  30 102,225  94,992  89,744  .^6,432 

Schenectadv  Railway — 

Julv   1  to  Sept  30 42,819  45,840  .r64,874  172.131 

,Ian     1  to  Sept  .10 104,189            .r69,132 

Seattle  Elect  Co... .\ug  27.713  23.790  81,229  60,560 

SjTacuse  Lk  Shore  &  Nor — 

July  1  to -Sept  30 1.560           - j:32,460 

Syracuse  Rapid  Trans.. Oct  24,137  20.494  16,726  ^7,161 

,Tan      1  to  Oct  31 231,314  204,096  157,273  135,144 

July     1  to  Oct  31 95,540  81,775  72.506  ^9,479 

Tacoma  Ry  &  Pow  Co.-Aug  11.902  11.093  14,015  12.830 

Tampa    Elect    Co Sept  108  1,885  17,670  12,941 

.Tan  1  to  Sept  30 108  17,034  141,474  104,298 

Terre  Ht  Tr  &  Lt Sept  14,066  10.829  25,680  13,443 

July  1  to  Sept  30 120,479  91,803  128,533  00,953 

Toledo  Rys  &  Lt  Co Oct  42,507  42,826  33,583  40,42V> 

•Ian   1    to   Oct   31 423,961  425,020  381,386  .546.367 

Toledo  tn-b  &  Inter Oct  9,715  5,879  1,975  7.960 

Troy  &  New  England — 

.July   1  to  Sept  30 329  1,649  1,366  4,752 

•fan     1  to  Sept  30 3,355  5,332  1,708  5.231 

Twin  City  Rap  Tr Oct  114,758  103,208  132,628  ]24,830 

.Ian   1    to   Oct   30 1,118,910  1,000,216  1.394,863  1.132,360 

United  Rys  of  .St  Louis --Oct  198,020  198,840  146,721  t20.726 

.Jau    1    to   Oct   31 1,981,425  1,990,097  971,165  551.847 

United  RRs  of  San  Fr.- June  185,106  183,940  .(;79,469  zl!2,089 

.Tan  1  to  June  30 1,142,057  1,078,511  .i:518,799  r«79,101 

L'liited  Traction  Co  of  .\lbanv — 

July  1  to  Sept  .10 87,481  86,581  j:145,250  r61,402 

Jan   1    to  Sept  30 260,943  259,328  .(339,129  Z171.869 

Utica  &  Mohawk  Vail — 

July   1   to  Sept  30 _.     .  45,855  44,841  .r78,340  i75,460 

.Tan     1  to  Sept  30 _  136,180  133,421  .ri58,867  .;:n5.760 

Wliatcom  Ry  &  Lt Sept  3,759  2,229  3,768  :.350 

c  Decrease  in  1905  due  to  strike  and  boycott. 

;;  Deficit. 

X  After  allowing  for  other  income  received 


ANNUAL  REPORTS. 


Union  Pacific  Railroad. 

{Report  for  the  Fiscal  Year  ending  June  30  1906.; 
On  pages  1.3.51  to  1.360  is  given  the  report  of  the  board  of 
directors;  also  the  income  account,  balance  sheet  and  other 
tables.     Below  are  the  traffic  statistics,  earnings,  expenses, 
charges,  etc.,  etc.,  compiled  for  the  "Chronicle": 

VnAFFIC  ST.\  TlSTI(\^. 

190506.  1904-05.  1903-04.  ;»«i:(i.l 

Av.  miles  of  road  oper    .         5.404  5.357  5,353  .'.,762 

Equipment — 

Locomotives ..  881  835  850  .'»24 

Passenger  cars 580  566  557  566 

Freight  cjirs 23,637  22.400  22.048  21.071- 

Road  service  equipment  2,4.54  2,434  2,439  2,431 

Pimsengcr    traffic — 
.No.  of  rev.  pass,  carried        4,803,094         1,128,435        3,859,012       .*. 758,014 
Pass.  caiTled  1   mile.  .     .042.544.422   529.295.347    4,S0.H30,530    4411,363.410 
Receipts  of  pass,   trains 

per  mile  of  main  track  .■?3,054  $2,695  J2.529  t2,217 

Rec'ts  of  pass,  trains  per 

rev.  train  mile. <i SI. 07  $1.63  Jl.48  $1.31 

Average   .No.   of  passen- 
gers per  train    .    ...  06.22  59.71  53.32  15. 9-". 

FreiaM  traffic — 
Tons  com  ml  fr't  carried    13.048.340      11.204.275      10.2.")7.222        .>.l»7.014 

Tons  carrli-d  1  mile 5353374071     4821257771     4052410826     ,1750485295 

Tons  ci.inpy  fr'l  carried      4,515,608        3,535.855        3,418.728        .1.111.701 
Ton    miles    i)er    mile    of 

road  lall  freight) 1.203.174         1.062.300  903,016  777,81,S 

Rei-<-lpts  per  mile  of  main 

trnrk  $9,067  $8,019  $7  ,.167        «rt.2»2«4 

Receipts     per     revenue 

train  mile. a... $3.84  $3.82  $3.68  ».20 

Tons  per  rev.   fr't  train 

nilU — all  freight. O...  5U0.71  .506.70  451.©6  4»i,87 

a  Ba-ted  on  rrienur  pa--'Heni'er.s  and  freight  and  nil  mlxeil  tratn  mit/i^. 


1344 


THE  CHRONICLE. 


[Vol.  LXXinL 


1005-06.           1904-05.  1903-04.  1902-03. 

necelpts —                             J                    $  $  $ 

Pa.ss.  and  extra  baggage  13,236.055     11.343,339  10,508,897  9,760,552 

Mall  and  express 3,264,858         3,094,476  3,026,814  3,015,731 

Freight 48,992.015      42,902,258  39,452,068  36,261,679 

All  other  sources 1.386,214        1,356,773  1.277,100  1,178,287 

Total  rail  lines 66,879,142      58,756,840  54,204,878  50,216,248 

Water   lines 402,401             568.103  1,014,352  858,940 

;     Total  - 67,281,543     59,324,949  55,270,231  51,075,189 

Operating  expenses — 

Malnt.  of  way  &  struct's     9,900,409        7,341.905  0,497,270  5,293,475 

Malnt.  of  equipment.-.      7,118,940        0,883,676  0,111,552  0,025,640 

Conducting  transporta'n   16,203,783      13,927,128  13,975,075  13,827,532 

General   expenses 1,600,944        1,634,326  1,373,224  1,256,356 

Total  rail  lines 34,824,070     29,787,034  27,957,122  26,403,002 

Water    lines 437,095             583,668  1,009,485  936,882 

Total  .-- 35,261,171      30,370,702  29,020,007  27,339,884 

P.  c.  of  exp.  to  earnings.          (52.41)            (51.19)  (52.51)  (53.53) 

Rec'ts  over  oper.  exps..   32,020,372     28,954,247  20,252,624  22,735,305 

INCOME  ACCOUNT. 

1905-06.           1904-05.  1903-04.  1902-03. 

i                                                     &  $  $ 

Gross  transp'n  receipts.   07,281,543     59,324,949  55,279,231  51,075,189 

Operating  expenses 35.261,171     30,370,702  29,026,607  27,330,884 

Taxes    1,702,602         1,492,012  1,470,830  1.407,332 

Total     30,903,773      31,802,714  30,497,443,  28,747,216 

NetrecelptS 30,317,770      27  402,235  24,781,788  22,327  973 

Add— 
Int.    on   bonds   of   cos. 

other     than     Oregon 

Short   Line   and   Ore. 

RR.  &  Nav.  Co 297,910           296,124  311,400  322,282 

DIvs.   ou  stocks  of  COS. 

other     than      Oregon 

Short   Line   and   Ore. 

RR.  &Nav.Co 7,237.917        5,219,044  2,490,520  3.887,045 

Rentals 500,179           403,391             437,916 

Bal.  of  int.  on  loans  and 

open  ace'ts  other  than 

with  auxiliary  comp's     2,287,809           577,600  1.404,917             

Available  for  charges  and 

dividends 40,647,585     33,958,994  29,048,632  20,975,816 

Deduct — 
Interest    on    bonds    in 

hands  of  public 8,870,898      11,011,006  12,387,977  11,551,124 

Sinljlngfund  &  mlscell-.            12,013            161,882  03,562  148,049 

Total     8,882,911      11,173,488  12,451,539  11,699,174 

Surplus  over  charges...   31,764,674     22,785,500  16,597,093  15,270,642 

Deduct— 

Div.  on  com.  stoclc.a; (8)  15,550,392  (4}^)7,104,250  (4)4,350,836  (4)4350,612 

Div.  onpret.  stoclc  (4)..      3,981,764        3,982,350  3,982,248  3,982,064 
Div.  on  O.  R.  &  N.  stli. 

outstanding 208                    454  544  492 

Appro,    lor    betterm'ts, 

impr'ts,  equip.,  &c...      4,200,000        3,979,165  3,550,000  2,000,000 

Total 23,732,424      15  066,225  11,883,628  10,333.108 

Balance,  surplus 8,032,250        7,719,281  4,713,466  4,943,474 

a;  This  includes  6%  ($11,040,834)  paid  out  of  the  earnings  of  the  road, 
leaving  a  surplus  from  the  operations  of  the  year  of  $5,811,992;  also  a 
furtlier  semi-annual  dividend  of  2%  ($3,909,558)  paid  Oct.  1  1900  out  of 
"otlier  income."  The  "other  income"  (included  ia  our  table)  aggregates 
$10,329,810;  deduct  the  aforesaid  2%  dividend,  $3,909,558;  balance,  sur- 
plus of  other  income,  $0,420,258,  which,  added  to  the  surplus  from  opera- 
tions, malies  a  total  surplus  of  $12,232,250.  From  this  last  item  was  appro- 
priated for  betterments  and  additions  made  during  the  year  $2,700,000: 
for  betterments  and  additions  of  branch  lines,  $500,000;  and  for  new 
equipment  $1,000,000;  total,  $4,200,000.  Net  surplus  for  year  as  shown 
above,  $8,032,250. 

BALANCE  SHEET  JUNE  30 — UNION  PACIFIC  AND   AUXILIARY 

COMPANIES. 


1906 

Assets —  $ 

Railways,  equip.,  &c 353,573, 

Cost  of  extensions 596, 

Stocks  &  bonds  owned..   96,781, 

Trust  funds 252, 

Agents  &  conductors 089, 

Demand  loans 34,710, 

Cash    21,258, 

Indlv's  &  companies 1,762, 

Mat'l.  fuel  &  supplies..     7,832, 

Traffic  balances 464, 

U.  S.  Gov't  transp'n 759, 

Loans  to  Sou.  Pac.  Co.  _      

San  P.  L.  A.  &  S.  L.  RR.  17,300, 

Bills  receivable 8, 

Divs.  and  Int.  accr'd   to 

June  30 

Dividends     accrued    to 

June    30  on  a  div  on 

No.  Sec.  Co.  stoclc 

Advances  for  constr.  .&c. 
Sundry  prop'y  comp's.. 
Individ's  &  companies.. 

For  ocean  steamships 

Rolling  stock 

Land  &  town  contracts. 
Miscellaneous 


155 
382 
806 
012 
597 
000 
883 
291 
788 
242 
012 

000 
929 


4,360,057 


22,836,611 


1905.  1904.  1903. 

$  S  $ 

351,943,402  353,637,197  358,659,786 

145,202  151,008  910,000 

159.275,320  139,927,571  139,896,217 

232,757  236,674  124,228 

544,280  562,527  014,445 


5,126 

5,784 

2,927 

511 


797 
338 
820 
652 


7,345,565 

3,050,348 

4,505,905 

204,841 

803,064 

2o",4b"o',6oo 

558,930 
501,195 


5,994,965 

575,936 

458,070 

4,964,986 

2,168,384 

2,287,932 

101,999 


3,524 

1,686 

4,245 

350 

805 

20,400 

14,960 

884 


,258 
,802 
,933 
,898 
,906 
,927 
,000 
,655 


4 

357 
331 

,277 
222 

5 
3 
2 

,055 
181 
,352 

311 
227 
651 

1,908,559 
444,841 

4,680,182 

184,498 

974,831 

15,390,119 

"  ssb'looo 


618,689 

7,360,565 

181,951 

3',799"',896 
707,381 

2,854,481 
415,995 


Total  assets 577,536,379  566,123,746  556,712,644  540,388,745 

Liabilities — - 

Common  stock 195,446,900 

Preferred  stock 99,544,100 

Bonds,  after  deduct'g  bds. 

of  aux'y  com's  owned. 201 


164,841,900   108,770,900   108,770,900 
99,558,900      99,558,900      99,551,900 


& 


Coupons  due  July  1 
Int.   accr'd  on  bonds 

loans  to  June  30 

Loans  &  bills  payable 

Vouchers  &  pay  rolls 

Divs.  pay.  July  1  &Oct.l 
Taxes  assessed,  not  due. 
Sundry  prop'y  comp's.. 
Indlvids.  &  companies.. 

Trust  accounts 

Reserve   for   betterm'ts, 

•    additions,    &c 

Reserve  for  flood  dam'ge 

Insurance  fund 

Equip,  replace,  funds.. 
Deferred    payments    on 

'     land  contracts 

Reserve  for  dep'n  leased 
»  ■  S.S.'s  and  roll'g  stock 

Miscellaneous 

Profit  and  loss 


,532, 
,528 


000 
005 


229,945,000  289,741,500  279,272,000 
2,528,005    2,528,005    2,528,005 


018,958 


9 


,327, 
,704, 
929, 
,997, 
52, 
51, 

,452, 

452" 


340 
777 
973 
127 
589 
878 

961 

522 


743,403 

11,198,375 

3,685,474 

0,600,014 

893,293 

2,128,935 

"'77',2i8 

5,241,480 

"  4b5",028 
127,393 


1,963,310 

13,128,000 

3,113,840 

4,107,072 

780,534 

809,304 

'  175",885 

3,000,000 

"  '297',427 
114,442 


1,511,570 

14,250,000 

3,330,931 

4,380,600 

719,847 

247,349 

'275,711 

500,000 
500,000 
191,300 
113,809 


2,927,820    2,287,932    2,352,651    2,854,481 


.  42 


763 
350, 
,796 


056 
332 
020 


39,530 
378,605 


205,198 


252,040 


35,443,194   26,005,682   21,132,240 


Total  liabilities 
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.577,536,379  506,123,746  556,712,644  540,388,745 


Mexican  Northern  Railway. 
(Report  for  Year  ending  June  30  1906.) 

INCOME  ACCOUNT  FOR  THE   YEAB  ENDED  JUNE 

1005-06.  1904-05.  1003-04. 

Gross $362,940  $310,377  $269,924 

ExpenBes 125,708  117,413  120,306 

Net    $237,232  $192,063  $149,527 

Other  receipts 41,363  36,107  32,311 

Mex.  silver  exch.  gain..  415  4,300  8,723 

Total  Income $279,010  $233,370  $190,561 

Charges 117,014  117,230  114,257 

Surplus $101,096  $116,140  $73,304 


30. 

1902-03. 

$200,888 

86,751 

$114,137 

30,849 

def.0,789 

$138,197 
110,057 

$28,140 


BALANCE  SHEET  OF  JUNE  30. 


Assets — 

Cost  of  road  and 
equipment 4 

Stocks  &  bonds. 

Sinking  fund  In- 
vestm't  acct.. 

Ca.sh 

Materials  &  sup- 
plies   

Cos.  &  individ's. 


1906. 
$ 


1905 
$ 


810,717   4,808,529 
578,010       517,540 


755,000 
178,364 

35,431 
183,412 


697,000 
233,121 


Liabilities— 

Capital  stock 3 

Funded  debt  ...1 

Sinking   fund 

Accrued  Int.  and 

coups,   unpaid 

Audited  vouchers 

Betterments 

30,279  I  Surplus 

40,522 1  Sundry  accounts 


1906. 
$ 

,000.000 
,600,000 
786,549 

6.360 

10.662 

146,118 

917,499 

13,746 


1005. 
$ 

3,000,000 

1,060,000 

725.810 

5,490 

19,032 

145,952 

756,404 

20,303 


Total 6,540,934   6,332,991 1 

— V.  77,  p.  2098. 


Total 6,540,934  6,332,991 


Vicksburg    Shreveport    &    Pacific   Railway. 
(Report  for  Fiscal  Year  ending  June  30  1906.) 
President  C.  C.  Harvey,  Aug.  14  1906,  writes  in  substance: 

Earnings. — There  is  a  decrease  In  gross  earnings  of  $122,180, 
or  8.5S"i.  and  a  decrease  in  the  net  eurnlngs  of  $79,644. 
During  July  1905  yellow  fever  broke  out  in  New  Orleans  and  along  the  Una 
of  your  road.  Strict  quarantine  regulations  were  enforced  by  the  State 
and  other  authorities  until  Oct.  23,  seriously  Interfering  with  travel  and 
business  generally.  The  passenger  receipts  for  .August,  September  and 
October  fell  off  compared  with  the  previous  year  from  $116,168  to  $25,086, 
a  decrease  of  $91,082,  or  over  78%.  There  was  a  decrease  also  in  freight 
earnings  of  over  $38,000.  The  onerous  conditions  under  which  trains  had 
to  be  run  during  quarantine  prevented  any  material  reduction  being  made 
in  expenses  to  meet  the  loss  of  traffic.  The  cotton  crop  in  North  Louisiana 
was  also  very  small,  so  tliatafter  quarantine  was  removed  there  was  a  con- 
tinued decrease  In  freight  traffic  until  the  end  of  December,  after  which 
It  improved. 

Maintenance  of  way  expenses  Include  $28,336  for  new  steel  bridges; 
$3,700  for  new  station  at  Talluiah;  $16,570  for  replacing  60-lb.  rails  with 
75-lb.  raUs;  $15,924  for  new  sidetracks,  less  the  value  of  old  sidetracks 
removed. 

Maintenance  of  equipment  includes  $24,000  for  renewal  of  engines  and 
$43,083  part  cost  of  200  new  box  cars  purchased  in  1903-04  on  car  trust 
plan;  the  last  payment  for  which  is  payable  March  1  1907.  The  expenses 
also  Include  tlie  cost  of  one  mail  car,  23  box  cars,  21  flat  cars  and  8  coal  cars 
credited  to  replacement  fund  to  take  the  place  of  a  iil£e  number  of  vehicles 
broken  up  or  disposed  of. 

Dividends. — .A.  dividend  of  5%  on  the  preferred  stock  was  paid  Aug.  26 
1905  and  a  dividend  of  2%  on  the  common  stock  was  paid  Nov.  30  1905. 
[In  1906  the  preferred  will  receive  Its  full  dividend,  but  the  dividend  on 
the  common  stock  will  be  omitted. — Ed.] 

Road. — Of  the  171.47  miles  of  main  track  operated,  64.13  miles  are  laid 
with  75-lb.  steel  rails  and  107.34  miles  with  00-ib.  steel  rails.  During  the 
year  there  were  laid  in  the  main  track  12.97  miles  of  75-lb.  steel  rails  in 
replacement  of  OO-lb.  steel  rails.  There  are  36,719  lineal  feet  of  bridge 
.structure  on  the  line  between  Delta  and  Shreveport,  of  which  2.702  feet 
are  steel  and  iron  spans  and  34,017  feet  wooden  trestles.  Since  June  30 
1880  the  length  of  wooden  trestles  has  been  reduced  from  56,778  lineal 
feet  to  34,017  lineal  feet  and  280  openings  closed. 

Equipment. — The  road  is  equipped  with  32  locomotives,  30  passenger, 
baggage  and  mail  cars  and  984  freight  and  other  cars.  Since  the  organiza- 
tion of  your  company  on  May  1  1901  the  freight  equipment  has  been  in- 
creased from  671  cars  to  950  cars,  or  42% ,  while  the  total  carrying  capacity 
has  been  increased  from  14,472  tons  to  24,050  tons,  or  66%. 

Capital  .Account. — The  expenditures  on  capital  account  were  for  three 
passenger  coaches,  $28,250;  depot  grounds  and  right  of  way,  $2,072;  total, 
$30,328. 

Equipment  Trust. — The  company  has  contracted  for  the  purchase  of 
200  freight  cars  to  be  paid  for  from  the  proceeds  of  4  M  %  equipment  trust 
for  $193,554,  payable  in  semi-annual  installments,|the  last  Installment  being 
due   April   1    1913. 

OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 

1905-06.  1904-05.  1903-04.  1902-03. 

Miles  operated 171  171  171  171 

Operations — • 

Passengers    carried 324,705  400,099  375,486  324,179 

Pass,  carried  1  mile 13,871,544  10,305,693  15,409,447  13,060,431 

Rate  per  pass,  per  mile.  2.51  cts.  2.70  cts.  2.72  cts.  2.76  cts. 

Tons  of  revenue  freight.  710,906  689,250  722,226  703,255 

Tons  rev.  f'ght  1  mile...  65,533,860  01,709,381  66,954,307  64.564,980 

Rate  per  ton  per  mile 1.21  cts.  1.33cts.  1.26cts.  1.15  cts. 

Earnings —  $  $  S  $ 

Passengers 348,010  440,150  421,152  377,149 

Freight 790,779  818,752  845,393  743,260 

Mail,  express,  &c 163,435  165,503  160,200  148,114 

Total 1,302,224        1,424,405        1,420,751        1,208,523 

Oper.  expenses  &  taxes.      1,038,397        1,080,933        1,046,885  897.534 

P.  c.  Of  exp.  to  earnings-  (79.74)  (75.89)  (73.38)  (70.75) 

Net  earnings 263,827  343,472  379,866  370,988 

Other  income 14,068  15,627  10,057  11.632 

Total  net  income 277,895  359,099  389,923  382,620 

Deduct — 

Interest  on  bonds 170,480  170,480  160,438  157,980 

Div.  on  common  stock.-       (2)57,l.'iO  (3)85,095  (2H)71,412 

Div.  on  prefened  stock.  (5)107,140  (5)107,140  (5)107,140  (5)107,140 

Total 277,020  334,750  353,273  336,532 

Balance,  surplus sur.275  24,349  30,650  46,088 

BALANCE  SHEET  JUNE  30 

1906.  1905.     1                                          1906.          1905. 

Assets —                          S  S         I     Liabilities —                    S                 S 

Cost  ot  property 8.057.038  8,026,710) Common  stock 2,856,500  2,856.500 

Investment  account.       15,800  15,800 (Preferred  stock 2,142,800  2,142,800 

Stock     of     m.iterial,  |V.  S.  &  P.  Railroad 

&c..onh.and 176.359  167,2751      prior  lien  bonds. ..1,323,000  1,323,000 

Station  agents 10,627  11,602!  V.   S.   &  P.   RaUway 

Remittances  in  tran-  |      general  M.  bonds.  1.822, 000  1,822,000 

sit    14,315  11,5561  Int.  on  M.  not  due..       28,413         28,413 

Cash  in  liand  and  in  —Sundry  creditors 148,181      127.525 

bank   318,022  355.442 1  Creditors  on  pay-roll      42.813        40.745 

Other  railroads 94.803  77.9661  Other  railroads 50,324        28,675 

Sundry  debtors 16.068  29.475!  Roll,  stock,  rep.  fund      61,142        50,514 

Bills  receivable 42,000  51,000  Equip. obrns  p. contra   193,554        75,396 

Equip,  trust  p.  contra   193.554  75 .396 1  Net  revenue  account    269,861      326,714 

Total 8,938,587  8,822,282]'     Total 8,938,587  8,822,282 

— V.  81,  p.  1552. 
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Alabama  &  Vicksburg  Railway. 
{Report  for  Fiscal  Year  ending  June  30  190G.) 
President  C.  C.  Harvey,  Aug.  11  lOOll,  writes  in  substance: 

Earnings. — There  Is  an  Incroaso  In  ^rioss  cariiliiirs  of  521', 204,  or  1.03%, 
and  an  liii-roase  lu  not  I'aruliisrs  of  Slo,41's,  or  o.a>s%. 

During  July  1U05  yollow  fovrr  bioUi-  om  In  Louisiana  and  later  In  N'loks- 
bur^.  Strlc-i  Quarantine  regulations  were  enforced  lUroughout  the  South 
by  State  and  other  authorities  until  Oct.  2;t,  seriously  alteclhiK  travel  and 
business  generally.  The  na.s.seni;er  receipts  of  the  company  for  .Vu^rust. 
September  and  October  fell  oil  556. SSI ,  or  over  56% .  as  eoniiiared  with  the 
pre\  lous  year,  and  It  Is  estimated  that  the  loss  lu  freleUt  earnings  amounted 
to  at   least   $20 .000. 

The  operatlne  expenses  Include  a  liberal  expenditure  towar<ls  lualntaln- 
Ing  the  physical  condition  and  eciuli)nient  of  the  property.  Maintenance 
of  way  expenses  Include  So4,7!1.1  for  new  steel  brldires.  Sl'O.SiiT  for  replacInK 
60-lb.  rails  with  75-lb.  rails,  $2,S>87  for  additional  telecraph  wire.  $14,35U 
for  raisins  crade  and  $61,046  for  ballasting.  .Maintenance  of  equipment 
Includes  Sl'4,000  for  renewal  of  ensrlnes.      The  expenses  also  Include  the  cost 

I'tiUsical  Coritlitloii. — Of  the  142.78  miles  of  main  track.  S7.3'.»  miles  are 
laid  with  60-lb.  steel  rails  and  55. ."Sa  miles  with  7o-lb.  steel  rails.  During 
the  year  there  were  laid  In  main  track  7.4!)  miles  of  75-lb.  steel  rails  In  re- 
placement of  old  60-lb.  rails.  There  are  li),3!H>  lineal  feet  of  brldire  struc- 
ture In  the  main  track,  of  which  2,097  lineal  feet  are  steel  and  17,20!)  lineal 
feet  are  wooden  trestle.  Durlnff  the  year  wooden  trestles  were  extended 
100  feet  In  length  to  give  aildltloual  water  way:  55  feet  of  wooden  bridge, 
150  feet  of  light  Iron  bridge  and  two  trestles  aggregating  276  feet  In  length 
were  replaced  by  380  feet  of  heavy  steel  spans.  Since  June  30  1886  the 
length  of  wooden  bridges  and  trestles  has  been  rciluced  from  27,381  lineal 
feet  to  17,2si9  lineal  feet  and  238  trestle  openings  have  been  closed. 

The  company  has  acquired  the  right  to  use  the  unlou  passenger  station 
at  Meridian.  Mississippi,  that  Is  now  being  constructed  by  the  Meridian 
Terminal  Co.     This  station  will  be  completed  by  Sept.  1  1906. 

Equipnurit. — The  company  owns  26  locomotives.  24  passenger,  baggage 
and  mall  cars  and  1,119  freight  and  other  cars.  During  the  ten  years  ending 
June  30  1906  the  freight  equipment  has  been  Increased  from  465  cars  to 
1,092  cars,  an  Increase  of  135%,  while  the  carrying  capacity  has  been  In- 
creased from  11,805  tons  to  32,775  tons,  or  178%. 
of  19  box  cars.  2  coal  cars  and  6  Hat  cars  credited  to  replacement  fund. 

Lands. — There  were  sold  during  the  year  10,255  acres  of  land  for  $51 ,065, 
of  which  $38,502  was  paid  In  cash  and  512.564  In  notes.  The  cash  receipts 
amounted  to  $50,253.  and  the  expenses.  Including  taxes,  to  57,159,  leaving 
net  $43,094.  Second  mortgage  bonds  of  the  face  value  of  507,000  were 
purchased  out  of  the  accumulated  proceeds  of  land  .sales  and  canceled. 
The  lands  unsold  at  June  30  1906  aggregate  15,612  acres. 


OPERATIOXS.  EAIiXIXGS^ 

Operations —  1905-06. 

Passengers  carried 338,720 

Pass,  carried  1  mile 14,228,895 

Rate  per  p.iss.  per  mile.  2.57  cts. 

Tons  (freight)  car.  rev-.  802,360 

Tons  (freight)  car.  1  mile  81.893,309 

Rate  per  ton  per  mile 1.08  cts. 

Earnings —  $ 

Passengers 365,409 

Freight 885,388 

Mall,  express,  &c 129,449 

Total. 1,380,246 

Oper.  expenses  and  taxes  1 ,078,028 

P.  c.  oXop.  exp.  to  earns.  (78.10) 


EXPENSES  AXD  CHARGES. 


1904-05. 

362,229 

14.860,815 

2.65  cts. 

761,603 

79,652,058 

1.05  cts. 

$ 
394,537 
836,777 
126,729 

1,358,043 

1,071,252 

(78.88) 


1903-04. 

328,277 

13.014,610 

2.70  cts. 

725,756 

77,340,843 

1.05  cts. 

$ 
350,755 
814,444 
121,894 

1,287,093 
994,415 
(77.26) 


1902-03. 

277,404 

11,800,103 

2.66  cts. 

646,485 

65,773,927 

1.10  cts. 

S 
313,958 
720,795 
115,793 

1,150,546 
848,973 
(73.79) 


Xet  earnings 

Deduct — 

Interest  on  bonds 

Miscellaneous  (net)  .. 

Dividends 

New  freight  cars 


Total 

Balance,  surplus. 


302.218 

115,777 

cr.21,500 

(7)73,500 

65,496 

233,273 
68,945 


286,791 

119,415 

cr.16,417 

(7)73,500 

59,963 

236,461 
50,330 


292,678 

119,415 

cr.    1,738 

(9)94.500 

97.851 

310,028 
def. 17,351 


301.573 

119,415 

20,845 

(6)03,000 


203,260 
98,313 
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Asset! — 
Road  &  equipment.. 3 

Investments 

Materials,    &c 

Cash 

Sundry  debtors 

Station  agents 

Remillances 

Other  roads 

BlUa  receivable 

Bills  receivable,  lands 


1906. 
S 

,171,580 
16,700 
71,801 

642,652 
75,S04 
16,788 
19,492 
42,S79 
39,639 
20,572 


1905.      I 

S        ! 

,270.380; 

16,7001 

75,346! 

542,608 

49,444 

9,516' 

18,2641 

40,310' 

77,1841 

18, .359 


Liabilities — 

Common  stock 1 

Bonds  (see  Supp.)..2 

Interest  on  bonds 

Miscel.  creditors 

Other  railroads 

Replacement   rolling 

stock  fund 

Miscellaneous 

Land  sales  accts 

Net  revenue  account 


1906. 

S 

,050,000 

,091.300 

28.641 

183,057 

89,441 

29.360 

28,632 

66.048 

550.884 


1905. 

S 

1,050,000 

2.190.000 

29,854 

118,035 

71.922 

19,823 

43,541 

112,962 

481,939 


Total. 4.117,965  4.118,176 


Total 4,117,905  4,118,176 

—V.  83.  p    322. 

New  Orleans  &  North  Eastern  Railroad  Co. 

{Report  for  Fiscal  Year  'ending  June  30  1906.) 

President  C.  C.  Harvey,  Aug.  10  1906,  writes  in  substance; 

Earnings. — There  Is  an  Increase  In  gross  earnings  of  $438,201.  or  17.09%, 
and  an  Increase  In  net  earnings  of  $116,789.  A  dividend  of  3M%  on  the 
registered  common  stock  was  paid  Dec.  1  1905  from  the  net  earnings 
1904-05. 

During  July  1905  yellow  fever  broke  out  In  New  Orleans,  and  strict  quar- 
antine regulations  which  were  enforced  against  that  city  by  State  and  other 
authorities  until  Oct.  23  seriously  affected  the  earnings.  The  passenger 
receipts  for  August.  September  and  October  fell  off.  compared  with  the 
prf  \loiis  year,  by  $59,426,  or  over  45%.  and  although  freight  earnings  for 
tL(  s.ime  period  did  not  show  a  decrease  compared  with  the  previous  year, 
It  Ls  estimated  they  would  have  been  greater  than  they  were  by  at  least 
$60,000  If  yellow  fever  had  not  appeared.  The  maintenance  of  way  ex- 
penses lnclude$147. 887  fornew  steel  bridges  In  replacement  of  llghtlron 
^•r:;'!ir<;>'.  $37,078  for  reinforcing  Lake  Pontchartraln  trestle.  511 ,097  for 
t-.iji.ii' I'liial  sidetracks  and  $4,577  for  two  new  steel  water  tanks.  Malnte- 
II.;  '      ■ipment  Includes  $30,000  for  renewal  of  engines.  542,000  for  new 

!i  r^i,  520.000  towards  the  cost  of  rebuilding  old  worn-out  freight 

'■.:  •  '.  for  a  wrecking  crane  and  $5,035  for  three  new  wrecking  cars. 

The  ciiJL.i.ses  also  Include  the  cost  of  79  coal,  45  box,  1  dump  and  50  flat 
earn,  credited  to  replacement  fund. 

The  !•■  -■••.-••  In  the  cost  of  conducting  transportation  Is  owing  to  the 
large  I  freight  traffic  and  to  the  use  of  the  terminal  facilities  of 

the  N"  Terminal  Co.  referred  to  In  the  report  of  last  year.     A 

coT.-ld'  r;ib  '■  ijMrtlon  of  the  Increased  traffic  this  year  Is  due  to  these  addl- 
iIj.  I     facilities. 

/.'■'.'. — The  main  track  Is  laid  with  7n-lb.  steel  rails.     There  are  2,441 

;i  .•  ■■■.:  '.<  (■•  of  •'(■i-\  and  Iron  bridges  and  60,245  lineal  feet  of  wooden  trestles 

i!     •  -  '  ^'.  lineal  feet  M  1  «7  mlk-s)  of  bridge  structure  in  the  main  line. 

'i  '  "   '  •     ••   !  •  ■     ■'■.  5.72  miles.     There  arc 

a'  ,  s  in  sidetracks.      During 

t:  ...       iccd  by  134  ft.  of  trestle; 

•r  i  iiii  aliKreijale  length  of  113  feet.      Since  January 

!  ■  '-s  has  been  reduced  by  62  and  the  length  by 

'. — The  company  owns  57  locomotives.  54  pa.sscnger.  mall  and 
I,  and  2,270  freltrht  and  other  car^       During  the  ten  years  ending 

.J  .  !  from  1.508  to  2,235 

r.i  has  been  Increa.sed 

.    :'',t  a    .■\rrr,uni.'  .re   on    capital    account    amounted    to 

$l'.-   '.:  I.  t.i-lritr  riart  (.  '.irasccond  track  b'-tw-en  New  Orleans 

a:  ■ ..In  course  of  .  . 

.'ig.  1   1900.  y.  IS  granted 

t"  .rn    }iH.   Co.    '  '^    between 

Sllde.l  and  New  Urleaua  aud  li.e  Joint  U8«  of  your  Prebti  iiliecl  terminals  In 
New   Orleans. 

The  ?■•  '  •'  '-  '-'■•  I.-,,.. ..!.,.  i>i>  <-■,,  ....  .-■ven  notice  that  on  Jan.  2 
1907  It  iract  with  your  company 

for  trai  r.  ■  j^ 


Your  company  has  acquired  the  right  to  use  the  Union  I'as.sengcr  Station 
at  Meridian,  Miss.,  that  Is  now  being  constructed  by  the  Meridian  Terminal 
Co.      This  station  will  be  completed  b^■  Sept.  1    1900. 

EQUipnunt  Trust.— The  company  has  contracted  for  the  purchase  of  600 
freight  cars,  to  be  paid  for  from  the  proceeds  of  a  4  >i  %  equipment  trust 
for $46 1.651, payable  In  semi-annual  Installments,  the  last  being  due  April  1 
1913. 

OPERATIONS,  EARNINGS.  EXPENSES  AND  CII.ARGES. 


Miles  operated 

Opt-ratlons^ 

Passengers  carried 

Pass,  carried  1  mile 

Av.  earn.  p.  pass.  n.  mile 

Ueveiuic  tons  carried 

Uev.  tons  carried  1  mile. 2 
Av.  earn.  p.  ton  p.  mile. 
Av.  earn,  p.  pass.  tr.  m, 
Av.  earn.  p.  fr't  tr.  in_. 
Gross  earnings  per  mile. 

Earnings — 

Pa.ssengcrs 

Freight   

Mall,  express.  <fec 


1805-06. 

1904-05. 

1003-04. 

1002-03. 

190 

190 

190 

190 

577.030 

533,084 

497 

559 

467.312 

26.274.959 

24,719.572 

23.030 

547 

22.897.006 

2.00  cts. 

2.10  Cts. 

2.12 

cts. 

2.08  cts. 

1,833,205 

1,54  1,0 10 

1  .300 

590 

1,354,403 

29,304,742 

195.040,204 

175,382 

355 

177.076,012 

0.92  cts. 

0.93  cts. 

1 

.(i. 

0.04  cts. 

$1.19 

51.49 

5 

.24 

$1.17 

$2.81 

52.74 

5. 

:.78 

$2.58 

515,324 

513,087 

$12 

338 

511.004 

5 

5 

$ 

$ 

541,351 

517,975 

488 

578 

470,802 

2,118,072 

1,810.040 

1  .700 

553 

1.004.110 

341.954 

235,701 

107 

836 

144,064 

Total  earnings 

Oper.  exps.  and  taxes. 
P.  c.  of  exps.  to  earns. 


Net  earnings - 
Other  Income  .. 


3,001,977 

2,228,133 

(74.22) 

773,844 
21,507 

795,351 


057.054 
14.004 

671,118 


Total 

Deduct — 

Fixed  interest  on  bonds.  324,090           324.195 

Interest  on  Incomes 07,500              67,500 

Miscellaneous 2,065              15.300 

Dividends (5)300,000  (3^)210,000 

Total 

Balance,  surplus 


2.416,067 
1.788.518 
(74) 

628,449 
15,702 

644,151 

321,900 
67,500 


2,285,036 

1,657,564 

(72.54) 

627,472 
11.461 

638,933 

317.024 
07.500 


(3)180,000      (3)180.000 


004,255 
101 ,090 


616,995 
54,123 


509,400 
74.751 


565.124 
73,809 
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1906. 

J  sscts S 

Cost  of  property. .14,207,621 
Material  &  supplies      205,835 

.\geuts 78,101 

Cash 998.440 

Sundry  debtors...       119,975 

Remittances 14,586 

Equipment  trust-.      401,650 
Other  railroads...       239,505 


1905.       I                                           1900.  1905. 

S          I     Liabilitifs —                 S  $ 

14. 184, 202lComm()n  stock  ...   6,000.000  6.000,000 

241,.300|Bds.(sceUy&ISec)  8,242,000  8.242.000 

.S9,()7s;  Interest  on  bonds.       210,045  210,045 

584,307 1  Miscel.  creditors..       509,828  221,941 

81,1301  Equip,  obligations      461.651  

13.917 [Other  accounts...         99,787  83.426 
I  Other  railroads. --       159,858  131.116 

170.848  RolHng  stock  fund       128,505  63.641 

Net  rev.  account- -      003,781  412,085 


Total  ... 
-V.  82,  p. 


987. 


.16,415,455   15,364,854 


Total  .. 


-16.415,455  15,364.854 


Nevada-Calif ornia-Oregon  Railway. 


{Report  for  Fiscal  Year  ending  June  30  1906.) 
Vice-President   and   General    Manager   T.    F.    Dunaway, 
under  date  of  Reno,  Nev.,  Aug.  2  1906,  says: 

General  Results. — The  gross  earnings  show  an  Increase  for  the  year. 
The  Increase  in  freight  revenue  would  have  been  very  much  larger,  how- 
ever, were  It  not  for  the  San  Francisco  disaster  In  April  1906.  There  was 
a  decrease  In  the  amount  of  freight  from  the  Pacific  Coast  points  destined 
to  our  territory  caused  by  the  shortage  of  supplies  at  San  Francisco  and  the 
diversion  of  traffic  for  the  relief  of  that  district. 

The  pliysical  condition  of  the  road  lias  been  fully  maintained.  The 
apparent  increase  In  the  operating  expenses  is  due  principally  to  renovating 
ocomotlves — ^changlng  from  wood  to  coal  and  oil  burners — and  to  the  settle- 
ment of  personal  injury  Judgment  incurred  in  previous  year,  charged  to 
perating  expenses  of  the  current  year. 

Bonds. — Bonds  to  the  amount  of  $7,000  were  purchased  for  the  sinking 
und  and  canceled. 

Extension. — The  survey  for  the  extension  of  the  road  from  Madeline.  Its 
present  terminus,  to  Alturas,  California  (40  mile.s) ,  was  completed,  and  the 
permanent  location  of  line  from  Madeline  to  Likely  has  been  adopted. 
Rights  of  way  have  been  acquired  for  the  entire  distance,  including  station 
grounds  and  terminal  facilities  at  Lilvely  and  Alturas.  Construction  was 
commenced  at  Madeline,  Cai.,  on  June  1  1906,  and  It  is  expected  that  the 
road  will  be  completed  and  In  operation  to  Likely.  Modoc  County.  Cal., 
20  miles  nortli  from  Madeline  before  the  close  of  the  present  calendar  year, 
and  that  the  remainder  of  the  extension  to  Alturas.  Modoc  County,  Cal., 
20  miles  north  from  Likely,  will  be  completed  during  the  year  1907. 

OPERATIOXS,  E.ARXIXGS,  ETC. 

Operations —  1905-06. 

Tons   carried 42,727 

do  1  mile 3,140.503 

Revenue  per  ton  per  mile  (mills).  4.605 

Passengers  carried 15,441 

Passengers  carried  one  mile 967,961 

Revenue  per  pa.ss.  per  mile  (mills)  0.347 

Earnings —  $ 

Freight 144 .035 

Passenger 01,430 

Mail .  express  and  miscellaneous . .  23.057 


Total  earnings 229.128 

Expenses — 

Maintenance  of  way.  etc 22,705 

Maintenance  of  equipment 18,230 

Conducting  transportation 00.305 

General  expenses 17.521 

Total   expenses... 124.767 

Net  earnings- 104.361 

Other   Income 19.880 


1904-05. 

1903-04. 

1902-03. 

39.845 

40,280 

42,200 

3,398.480 

3.187.409 

2.914,389 

4.107 

3.956 

4.562 

10,733 

14.280 

12.015 

852,531 

930.973 

807.502 

5.945 

5.038 

4.799 

$ 

5 

i 

139,508 

120,084 

132.960 

50,085 

40,902 

41,630 

29,515 

21,840 

21.707 

219,768 

194,835 

196,297 

26,841 

24,237 

18.951 

15,708 

19,824 

21.166 

54,045 

51 ,554 

50,762 

16,042 

17,485 

14,170 

113,236 

106,532 

17,247 


Total  net  Income 124,241  123,779 

Deduct — 

Interest  on  bonds. 25,467  25,783 

Taxes    7,021  5,858 

Sinking  fund- 0.170  6,220 

Interest  on  loans 10,535  11,720 

Permanent  Improvements 490  14,078 

Total 49.683  63.668 

Balance,  surplus 74,558  60,111 


113,100 
81.735 


81,735 

20,007 
6.005 
6,200 


105,049 
01,248 


91,248 

27,650 
5.335 
4.870 


At  lets — 

Property  account 2 

Dondt  owned 

8U)Clo)  owned 

Conhlcr 

Due  from  ngcnta 

Individuals  and  coR. 
U.  8.   Gov't— P.  O. 

Dcpt..   etc 

Sierra  Val.  Uy.  Co.. 

MatcrUii  accountH 

MLHccll.incous 

Surplus  account 
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1906  1905.     I 

$  S         I     LlabilUiei— 

.798,694  2,801,240;  St^)Ck,  common.. 
103,000      103,000  Wi'iPk.  preferred. 

700  ■;'•     ■  

39.100 
7.181 
4.036 

3,309 

214.409 

13.494 

434 

45.065 


17,^  1  Interest 

l,'j-_  ■  rs 

15,032  j  Huy-ri. lis 

I  ItiiHpluii  fund 

3, 1 1  :   ■    ■  •-  ifflc  balancca. 

214.1  

21,  .  ind  loss 

4.0;.JI 
65.0001 


38.422 
43.313 


1900. 
$ 

1,450,000 

7.')0,000 

010,000 

5,008 

1 1  ,.'iUfl 

10,360 

2,040 

,       21.079 

100.000 

209.102 


37.855 
53.393 


1906. 
S 

.4,')0,000 

750.000 

017,000 

4,283 

5.701 

4.943 

2,200 

3,490 

194,935 

210.150 


Total 3.230.389  3,248,8201 

— V.  81.  p.  1607. 


Total 3,230.389  3.248,829 
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Chicago  Union  Traction  Co. 

[Report  for  Leased  Linc^  for  year  ending  Aug.  31  1906.) 
The  earnings  of  the  (jpcrating  companies  for  the  years 
ending  Aug.  31  are  reported  as  follows: 

A'orlh  Chlcaao  Street  ni: . 
l!)0.')-Ofi. 

(iross  earnluBs . 53,r>lK,O04 

Operating:  expenses . 2,18.5,694 


1904-05.  190;)-04. 

*3,245.513      $3,174,514 

2,117,584        2,118,478 


Net 

Other  income. 


$1,332,310 
25,172 


$1,127,929 
22,9.39 


$l,056,03f) 
21,407 


.■51,357,482      $1,150,868      $1,077  ,.503 


Total  Income 

Deduct — 

Charges - -... $802.3i;(        $7,"il.oi4 

Depreciation-.- ....        423,04.%  380,790 

Consol.  Traction  Co.  (lef^ 35,519  38,164 


Total  deductions 
Balance,  surplus 


Gross  earnings 

Operating  expenses 


$1,260,877      51,150,868 
$96,605         


$746,502 
189,802 
141,199 

$1,077,503 


West  Chicago  Street  BH. 

1905-06. 

-    $0,573,964 

4,335,737 


1904-05.  190304. 

$r>,96;!,016      $5,523,135 

3.958,136        3,802.898 


Net  earnings. 
Other  income 


$2,238,227 
50,404 


$2,004,880 
45,819 


$1,720,237 
44,. ■JOS 


Total $2,288,631 

DeAuct — 

Charges $1,424,047 

Oonsol.  Traction  Co.  deficit 797,124 

Depreciation 67,460 


$2,050,699      $1,764,540 


Total  deductions -   $2,288,631 

Balance,  deficit 

—V.   83,  p.  687.  491. 


$1,414,574 

555,805 

80,320 

$2,050,699 


$1,383,448 
432,334 
248,758 

$2,064,540 
$300,000 


New  England  Cotton  Yarn  Company. 

{Report  for  Fiscal  Year  ending  Sept.  29  1906.) 
President  C.  Minot  Weld,  under  date  of  Nov.  7 ,  says: 

The  plant  consist,*!  of  544,000  spindles,  all  of  which  have  been  run  to  their 
lull  capacity  during  the  past  year.  We  have  purchased  the  property  of  the 
Taunton  Ijooomotlve  Works  at  a  very  reasonable  price  and  the  buildings 
will  be  used  for  storage  purpo.ses.  This  will  give  us  ample  storage  for  cot- 
ton and  wUl  make  it  unnecessary  for  us  to  hire  any  outside  storehouses, 
as  we  have  bad  to  do  in  the  past  year.  Our  net  sales  during  the  twelve 
month.^  have  been  46.771,000  pounds;  we  have  invoiced  to  customers  46,- 
947,000  pounds,  in  comparison  with  52,700,000  pounds  sold  last  year  and 
44.400,000  pounds  invoiced,  and  we  have  a  very  large  amount  of  orders 
booked  for  future  delivery.  We  have  used  during  the  year  106,000  bales  of 
cotton. 

The  profits  from  manufacturing  for  tlxe  year  have  i)een  $914 ,000.  $200  ,- 
000  has  been  charged  to  profit  and  loss  and  credited  to  new  machinery  ac- 
count, to  be  expended  later  as  needed,  and  $15,000  has  been  credited  to 
suspense  account  to  take  care  of  possible  bad  debts.  Dividends  amounting 
to  6%  have  been  paid  on  prefeiTcd  stock,  and  $57,000  has  been  paid  to  the 
sinking  fund  and  $57,000  of  bonds  have  been  canceled.  The  balance  to 
pro!!t  and  loss  after  all  deductions  is  $510,000. 

KESULTS  FOR  YEAR  ENDING  SEPT.  29  1906  AND  1905. 

1905-06.  1904-05. 

ProtJt,=:  from  manufacturing  (about) _ .  _ $9 14, 000  $510,000 

Miscellaneous  profits 16,700  


Total  profits $930,700 

Deduct — 

Interest  on  first  mortgage  5%  bonds,  say $260,300 

Suspense  account,  &c 15,000 

Preferred  dividend (6%)  120 ,000  (Us 

Sinking  fund ..- 57,000 


Total  charges  and  pref.  div $452,300 

Credit  balance $478 ,400 

New  machinery  account  (see  above) 200,000 


$510,000 

$263,150 
10,585 

;)  30,00  0 
58,000 

$367,735 
$142,265 


Balance  to  surplus  account $278 ,400 


$142,265 


BALANCE  SHEET. 


.Sep.  29 '00.  Se?j.  30'05. 


Assets —                      ,S 

S 

P>eal  est.,  mach'ry 

&  imnrovem'ts.  S,51.S,190 

8,226,074 

Merchandise 2 ,0.'^  1 ,788 

2.593.471 

.4cc'ts  &  notes  rec-   1,. 521, 683 

1,317,588 

Cash   - ._„      907.78.") 

521.485 

Snvestment 412, .540 

412,540 

.Suspense  account.          2,779 

17.505 

Total 13.394,765 

13.088,663 

— V.  81.  p.  160S. 

Sep 
lAahililifS — 
Preferred  stock...  2,000,000 
Common  stock...  3,900,000 
1st  mtge.  5%  bds.  5,206,00o 
Notes  &  acc'ts  p.ay.  1 ,493 ,294 
Res've  tor  suspense  27,610 
New  mach.  acc't..  200,000 
Ke.s've  for  deprec.  57.625 
Profit  and  loss 510,230 


.29 '06.  Sep.  30 '05. 

S 


2,000,000 
3,900,000 
5,263,000 
1,670,080 
23,753 


231,830 


Total 


---13,394,765  13,088.663 


American  Caramel  Company. 

[Financial  Statement.) 
This  company,  owning  factories  at  York,  Lancaster  and 
Philadelphia,  Pa.,  resumed  dividends  last  year  on  its  com- 
mon stock,  paying  during  1905  three  quarterly  dividends  of 
1 14%  each.  This  year  it  has  paid  13^%  quartWly  with  J/^% 
each  quarter  extra,  making  8%  for  the  year.  A  financial 
statement,  which  has  just  come  to  hand,  says: 

The  company  was  organized  in  March  1898  with  $500,000  8%  pi-eferred 
stock  and  $1,000,000  common  stock.  In  .Tune  1900  the  preferred  stock 
was  incTeased  to  $1,000,000,  and  an  issue  of  bonds  authorized  in  order  to 
purch.ise  the  Lancaster  (Pa.l  Caramel  Co..  the  capitalization  being  now 
$1 ,000,000  8%  preferred  stock  and  $1 ,000.000  common  stock.  The  author- 
ized bond  issue  was  $600,000,  but  $100,000  of  the  same  have  never  been 
>S!5ued.  Tlie  amount  of  bonds  retired  up  to  and  including  June  1  1906 
is  $150,000,  and  tlie  company  has  purchased  and  holds  in  its  treasurv 
$6,000  of  the  bonds,  leaving  in  the  hands  of  the  public  only  $344,000  of 
the  issue.  The  annual  sinking  fund  is  $25,000.  with  the  privilege  of  re- 
tiring $50,000  per  annum.  The  trustee  for  the  bondholders  is  the  Industrial 
Trust  Co.,  Providence.  R.  I. 

It  will  be  noticed  that  the  surplus  account  for  the  year  1905  was  in- 
creased $66,450,  after  having  paid  in  dividends  on  preferred  and  common 
stock,  interest  and  premiums  on  bonds,  $148,575.  The  company  also  re- 
tired $25,000  of  bonds  during  the  year.  The  business  since  Jan."  1  of  this 
year  has  exceeded  iu  amount  and  in  profits  the  business  for  the  same  period 
of  last  year. 

The  company  since  its  organization  has  paid  dividends  of  8%  per  annum 
on  the  preferred  stock,  being  2%  quarterly,  Januarj-,  April,  July  and  (Jc- 
Toher,  and  it  is  now  paying  8%  per  annum  on  the  common  stock,  payable 
2%  quarterly  February,  May,  August  and  November. 

Voting  Trustees  and  Directors. — A  voting  trust  was  formed  May  1  1905 
for  five  years,  consisting  of  over  two-thirds  of  the  common  stoc'^.  conse- 
quently the  voting  trustees  will  select  the  management  for  the  five  years 
'■ndlng  1910.  The  prefened  stock  has  no  voting  power  at  any  time  on  any 
matter  unless  the  company  should  fail  to  pay  regular  dividends  for  a  year 
on  the  preferred  stock.  The  voting  trustees  are:  Daniel  F.  Lafean,  Presi- 
dent; Wendell  P.  Rice,  Vice-President;  Edward  Cornell  and  Wm.  B.  Ran- 
dall, New  York;  Chas.  C.  Frick,  York.  Pa. 

Directors. — Presi'lent.  Daniel  F.  T.afean.  York,  Pa.:  V'ce-Pres.,  Wendell 
P.  Rice,  N.  Y.;  Frank  HavUand  and  C.  C.  Frick,  vo-v.  Pa.;  w.  M.  Mick 
and  R.  E.  Peterson.  N.  Y.;  Clinton  H.  Weeden,  Providence,  R.  I. 


The  statement  enables  us  to  make  the  following  com- 
parison: 

INCOME  ACCOUNT  FOR  CALENDAR  YEAH. 

1905.  1904.  1903.  1902. 

.Xetgaln... $215,025  $203,471  $105,04.1  $177,700 

Deduct — 

Interest  and  premium  on  bonds..   $23,573  $26,705  $27,897  $29,751 

Written  ofT 1,586  1,592  1,592 

8  %  on  preferred  stock 80 ,000  80 ,000  80 .000  80 ,000 

4  M:%  on  common  stock 45,000  45.000 

Net  surplus    .      .    $66,450        $95,179        J55,ft52        $21,356 

BALANCE  SHEET  DEC.  31 

1905.  1904.     I                                          1905.  1904. 

Assets    -                          S  $         I     LiahUUia—                    %  % 

Plant,  francliLscs.  &C.J2.37 1.624  2, 369 ,908 1  Common  stock.    ... 1.000.000  1.0(K),000 

Prepaid  iiLSur.,  &c.        3.998  6.232  i  Preferred  stock 1,000,000  1.000,000 

-VcRounts  receivable.       66,923  .55,761   Bond  account z.375,000  400,000 

Materials,  &c 125.804  111  ,279!  Accounts  payable.    .      24.589  10,24!' 

stocks  and  bond.f...    t/73,048  89.6481  Accrued  Interest 1,875  2,000 

Furn.,  fixtures,  Ac.       10,783  11,091 1 Pront  and  lo.ss 344,914  278.464 

Ca.sh 93.538  46,795: 

Total 2,746,378  2,690,713i     Total 2,746.378  2,690,713 

X  After  deducting  $100,000  In  the  treasury.  Compare  text  above.  ir  Present 
market  value  over  $87,000.  .?  Includes  Lanca.stcr  &  Penn  Creamery,  eqaipraent 
and  bnilding^;,  $24,012. 

Dividend  Record. 

1898  1899  1900  1901  1902  1903  1904  1905  1900 

Common   Cc)                --    0           4  4  3  4Vi         0           0  iV-  S 

Preferred  (%).    4           8  8  8           8           8           8          S  8 

-  \'.  .S3,  p.  491. 

(The)  Pullman  Company. 

[Report  for  Fiscal  Year  ending  July  31  1906.) 

The  comparative  statement  of  income  account  was  given 
last  week,  page  1226.  President  Lincoln  supplemented 
the  annual  report  with  the  following: 

The  number  of  passengers  carried  during  the  year  was  16,233,947,  and 
the  number  of  miles  run  was  467,629.664.  During  the  previous  year  the 
number  of  passengers  carried  was  14,969,219,  and  the  number  of  miles  run 
was  444,986,296.  This  year,  therefore,  shows  an  increase  of  over  8%  in 
the  number  of  passengers  carried  and  over  5%  in  the  number  of  miles  run. 
The  value  of  the  manufactured  product  of  the  car  works  of  the  oompanj 
for  the  year  was  $27,718,992,  and  of  rentals  $384,157,  a  total  of  $28,103,149, 
against  $16,801,495  for  the  previous  year. 

The  average  number  of  names  on  the  pay-rolls  at  Pullman  for  the  year 
was  8,814,  and  wages  paid  $6,157,477 ,  making  an  average  of  $699  for  eact. 
person  employed.  The  total  number  of  persons  In  the  employ  of  the 
company,  in  all  departments,  was  24,028,  and  the  wages  paid  during  thf- 
year  was  $14,546,786.  The  number  of  employees  for  the  previous  year 
was  18,901  and  the  wages  paid  during  that  year  $11,186,199. 

Comparatirr  Statistics. 

1905-06.  1904-05.  1903-04.  1902-03. 

Cars  made  (valuej $27,718,992   $16,512,387   $22,838,400  $22,546,878 

Rentals  received 384,157  289,108  304,360  338.811 

Total  miles  of  Ry.  under 

contract  for  operation 

of  Pullman  cars 190,4.13  184,147  180,035  175,76! 

Numberof  pass,  carried.   16,253,947      14,969,219      13,312,668      12,521,260 
Miles  run  by  cars 467,629.664    444,986,296    408,234,382   389,254,410 

See  also  V.      83.   p.    1233,    1226. 

National  Steel  &  Wire  Co. 

{Report  for  Fiscal  Year  ending  June  30  1906.) 

In  connection  with  the  consolidation  plan  outlined  on  a 
subsequent  page  of  the  "Chronicle,"  there  has  been  issued 
a  pamphlet  report  giving  the  balance  sheet  of  the  National 
Steel  &  Wire  Co.  (the  holding  company)  on  June  30  1906. 
and  also  the  following  reports  for  the  controlled  companies 
for  the  years  ending  June  30. 

SAFETY  INSULATED    WIRE  &  CABLE  CO.,  BAYONNE.  K.   J. 
(Report   of  President  LeRoy   Clark,    ,Iulii    1    1906.) 

Tiie  total  output  for  the  year  ending  June  30  1905  was  $1,363,481;  for 
the  year  just  ended,  $2,036.904 — a  gain  of  $668,423,  or  48"^,  without  anj- 
additional  machinery.  It  has  been  decided  to  expend  about  $3,000  for 
100  additional  braiding  machines.  The  cost  of  labor  for  the  earlier  year 
was  $237,105,  or  17.31%  of  the  total  output,  while  for  the  vear  just  ended 
it  was  $274,441,  or  12.98%  of  the  total  output — a  saving  of  25%.  As  the 
greater  portion  of  this  saving  has  been  made  during  the  last  half  of  the 
year,  it  is  fair  to  assume  that  next  year's  showing  will  be  very  materially 
increased.  Due  to  the  complete  reorganization  of  the  administrative  and 
selling  forces,  there  has  been  a  saving  in  the  past  year  of  $36,989  In  these 
departments.  In  December  last  the  executive  and  selling  offices  were 
moved  to  the  Bayonne  Works.  The  physical  condition  of  the  plant  is 
better  than  ever  before.  The  company  is  at  a  disadvantage  in  lutndling 
its  greatly  increased  business,  due  to  lack  of  sufficient  working  capital. 
Tlie  outlook  for  the  coming  year  is  ail  that  could  be  desired,  and  orders  have 
already  been  booked  for  the  entire  product  in  certain  lines  at  advanced 
prices. 

NATIONAL    WIRE  CORPORATION.    NEW   HAVEN,   COKN. 
(Report  of  General  Manager  Hcrbrrt  Smith,  formerhi  Manager  of  Wire  De- 
partment Dormon.  Long  A  Co.,  MlddUsboro,  England.) 

The  total  output  for  the  year  ending  June  30  1905  amounted  to  $1,246,- 
374;  for  the  year  just  ending.  $1,440,641,  a  gain  of  $194,267,  or  a  gain  of 
16!^%.  The  cost  of  labor  for  the  earlier  year  was  $368,664,  or  29.4% 
of  tl'ic  total  output,  while  for  the  year  just  ending  it  was  $398,953.  or  27.7%  , 
making  a  saving  of  14%.  The  total  administration  and  selling  expense 
for  the  year  19Ci4-05  was  $138,138,  while  that  for  the  past  year  amounted 
to  $94,101,  a  saving  of  $44,027.  The  physical  condition  of  the  plant  is 
better  than  ever  before.  During  the  year  buildings  to  the  amount  of 
$79,099  and  machinery  to  the  amount  of  $53,842,  a  total  of  $132,941, 
have  been  added  to  the  plant. 

The  company  has  been  at  a  disadvantage  in  running  and  handling  this 
large  business,  owing  to  the  lack  of  sufficient  working  capital,  tlie  plant 
only  operating  at  about  one-half  its  full  capacity.  The  outlook  for  the 
coming  year  is  all  that  can  be  desired,  and  orders  already  on  the  books 
unfilled  will  run  the  plant  well  into  the  present  year. 

NATIONAL  STEEL  FOUNDRY  CO.,  NEW  HAVEN,  CONN. 
(Report  of  General  Manager  Herbert  Smith,  July  1  1906.) 
The  total  output  for  the  year  ending  June  30  1905  was  $158,768;  for  the 
year  just  ending,  $350,130.  making  an  increase  of  $197,362,  or  124%  in- 
crease. The  cost  of  labor  for  the  earlier  year  was  $91,110,  or  58%  of  the 
total  output,  while  for  the  past  year  it  was  $178,560,  or  50%,  making  a 
saving  of  16%.     The  reduction  in  administration  expense  was  $19,186. 

Labor  charges  for  year  1904-05  were  $29,155,  while  those  for  the  past 
year  were  $9,969.     .Additions  to  plant,  $14,647. 

DE    KALB    &     UNION    FENCE    COMPANIES,    DE    KALB.    ILL. 
(Report  of  General  Manager  Judson  Brenner,  Sept,  22  1906.) 

Sales  from  July  1  up  to  the  present  time  are  considerably  ahead  of  last 
year,  being  about  double.  The  principal  part  of  our  increased  busines^ 
has  been  on  Eagle  and  Union  barb  wire,  this  increase  alone  being  2,169,036- 
lbs.  over  the  previous  year.  Tlie  Increase  in  sales  should  have  been  more, 
but  when  you  <ire  reminded  that  prices  for  all  wire  commodities  were  lower 
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UTis  QuUc  n-Asonable.  iind.  In  fact,  satlsfju-lory.     The  capital  exponclllure 
was  i5,700  for  the  year  cudliis  .luiu-  :w  lltofi. 

As  to  (uturr  liusliii-ss.  uf  coulil  not  a.sk  for  better  Indications.  All  crops 
liavr  l>«>en  hfr.vy.  especially  corn,  which  will  be  fks  laryre  as  any  crop  we  have 
ever  turiuxl  out.  I,  pon  corn  iiep»>nils  stock  rulslne:.  which  culls  for  fenclnc 
and  it  tins  always  been  our  experience  with  ffooil  corn  crops  we  have  hail 
correspondluffly  good  fence  business. 

anoss  SALES  or  coxtholleu  companies. 

Year  ndir.a  .lunr  M^-  inof..  1»05.  Increnst 

Safety  InK.  Wire  &  Cable  Co,     J-*.o;(fi.iMU     S1.3f.S..lsi  $r,(i,s..|;3          4R% 

National  Wire  Corporation        .    1. -110. 611        1.24f>.;»7l  lstl.l'C.7      ll>i3"o 

Xatloital  iSU'cl  &  Foundry  Co    .       .ISO. 1.10            l.^S.Tf.S  lli7..ir.L'        124'"o 
£>«■  Ralb  &  Union  Fence  Co's..                  See  text  above. 

SATIONAl  STEEL  A    WinE  CO.— BALANCE  SHEET  JUKE  30  1906. 
A.'isMs —  i      LlnbUVics — 

Inveist's  in  Flocks &bonil.s- ST.  1 77 .SDO   Preferred    stock -$.1,6;ia,700 

Furniture  and  flxturcs .    -  l  .0.'>4  Common  stock .'l.KT.'i.Sl? 

Re(-<  i vublf^ -        :\-lO  1  .:«•  1 1  Special  loans  by  directors     1  ..172 . 1 2.') 

Cas'i  I'' .0.15   Due  controlled  companies        ;t(i."> .filio 

Kills  pa.\  able .  1'80.71'i.s 

Heserv<^   lor   unpaid   dlvl 
I     dcnd.  May  1906...  .^fp.s;!! 

1  Surplus 111.44.5 

1  

Total  S9 .r>25 ,.179 :       Total    .  $!>.r.2.')..17» 

-v.  8.1.  I-    1    " 


GENERAL    INVESTMENT    NEWS. 

EAILROADS,   INCLUDING  STREET  ROADS. 

AUjjhdson  Topeka  &  Santa  Fe  Ry. — Consolidation  of  Con- 
; rolled  Companies. — Foiinal  notice  ha.s  been  published  in 
Te.xaa  of  the  intention  of  the  management  to  applj'  to  the 
next.  Logislature  for  authority  to  conyolidate  into  one  .'ij-.stcm 
the  Gulf  (■olorado  A:  !>anta  Fe,  the  Texas  A-  (Uilf,  the  Gulf  & 
Interstate',  the  Gulf  Beaumont  &  Kansas  Citj*  and  the  Gulf 
Beaumont.  &  Great  Northern;  with  the  right  to  extend  the 
consolidated  road  to  Timpson,  about  1.5  miles,  and  from 
L#ong  View  to  a  point  on  the  Red  River,  a  distai\ee  of  about 
12.5  nvile.?,  whence,  it  is  said,  the  line  will  be  extended  north- 
west through  Indian  Territorj-  to  a  connection  with  the 
Kansas  City  line  of  the  Santa  Fe,  an  additional  distance  of 
about  :150  miles.— V.  83.  p.  817,  832. 

Atlanta  &  Charlotte  Air  Line  Ry. — Extcn.^ion  oj  Bonds. — 
Notice  is  given  uudfr  date  of  Nov.  26  by  advertisement  on 
another  page  that  an  arrangement  has  been  made  with 
J.  P,  Morgan  &  Co.  to  extend  all  the  outstanding  bonds 
from  Jan.  1  1907,  when  they  mature,  to  Jan.  I  1!»10  at  \V2% 
interest,  payable  Jan.  1  autl  July  1  in  New  York.  The  afore- 
said bonds  include  S.500.000  4%  preference  bonds;  .'54,2.50,000 
tirst  mortgage  1%  bonds  and  .S7.50,000  4%  income  bonds. 
The  licE  of  the  several  mortgages  now  securing  the  bonds 
will  coiitinuo  unimpaired.  Holders  of  the  bonds  agreeing  to 
extend  Tvill  receive  also  a  compensation  of  j^  of  1%  in  cash 
and  will  surrender  all  right  of  voting  thereon. 

The  right  to  extend  as  above  is  reserved  to  such  of  the 
present  holders  as  shall  deposit  their  bonds  with  J.  P.  Morgan 
&  Co.,  23  Wall  Street,  on  or  before  Jan.  2  1907.  The 
interest  due  Jan.  1  1907  on  the  above  bonds  will  be  ca.shed 
at  time  of  deposit.  All  bonds  not  so  extended  will  be  pur- 
chased by  the  firm  at  par  on  Jan.  2  1907.  The  Mercantile 
Trust  &  Deposit  Co.  of  Baltimore,  Md.,  is  authorized  to 
accept  deposit  of  the  bonds  for  the  account  of  J.  P.  Morgan 
A'  Co.— Y.  82,  p.  1322. 

Central  of  Georgia  Railway. -Lis/erf. — The  New  York 
.Stock  Exchange  has  listed  .'52.50,000  additional  consolidated 
mortgage  5%  bonds  of  1945,  making  the  total  amount 
listed  to  date  *16, 9.50.000,  and  has  authorized  the  listing 
from  time  to  time,  prior  to  June  1  1907.  of  •'§7.50,000  addi- 
tional oonsoLs  on  official  notice  that  they  have  been  sold  for 
•  he  purr>oses  stated  in  the  application,  making  the  total 
a'.  ■!  to  be  listed  .517,700.000.     These  $1 ,000.000  of 

a'j  bonds  were  issued  chiefly  on  account  of  expendi- 

tures made  and  to  be  made  for  the  following  purposes: 

To  relMburse  the  company  In  whole  or  in  part  for  outlays  on  account 
of  the  purchase  of  land  at  Savannah.  Albany.  Atheii-s,  Macon  and  Colum- 
bus. G'a  ,  Jilrmint'ham.  Ala.,  and  other  places:  the  construction  of  addl 
tl"  ■  depots,  terminals  and  tracks  at  these  and  other  places:  the 

w  •  the  paiiire  of  the  .">()-mile  narroweautre  road  from  Columbus 

to  ,     I  .  Ga..  known  as  the  Columbus  &  Rome  RR.:  the  acquirement 

of  ii':vy  Iwoomotlves.  cars  and  other  equipment;  the  bulldlnc  of  new  modern 
sbop^i  at  M&con.  Ga..  and  additions  to  the  shops  at  Savannah  and  Colum- 
bus. Ga. 

Eaminps. — For  the  3  months  ending  Sept .  30  earnings  were: 

ThrvL                                       Gross  Opcr.  cxp.  Other 

moTilK.                                riirnliig.H.  antl  taxes,  income. 

1906.       .       S2.«7fi.».1!t  $012,421  S29.60.') 

1905. 2.724  ..521         782.89.1  .11.094 

—V.  83.  p.  751.  43o. 

ChiCii^o  Indianapolis  &  Louisville  RR. — Of/crinn  of  Guar- 
anteed hwhd-'^. — .■^ff  liidiaiiupoli.--  iV:  Louis\-ille  Rv.  in  la-l 
we.  k's  i:«uc,  p.  1290.— V.  83.  p.  8S8.  68fj. 

Cleveland  &  Sharon  Electric  Ry. — Succci-wr  Coin/janij. — 
J  hi.s  coni|;aMy  Iki-  Ixeii  iiiorpoialed  under  the  laws  of  Ohio 
with  $2/)<)0,600  capital  stock  a.s  successor  of  the  Cleveland 
&  Shuroii  Traction  Co.,  which  wa.s  placerl  in  receiver's  hanfls 
Sept.  21  1904.  The  incorixirators  of  the  new  company  arc 
E.  Jay  Pinney.  Herman  J.  Nork.  Don  C  Piiiney,  C.  M. 
Pierce  ai.d  C.  W.  DiHi. 

de^el&td  Sc  Sharon  Traction  Co. — Succexsor  Con)i>nnij.— 
"^ce  (Jlevr.I.uid  >v  >,,  u  .11  i:i(  (  trie  liy.  above. — V.  79.  p.  1200. 

Donunon  Atlantic  "Ry .—Acquiintion  —  Morlgurje. — The  fol- 
IdAing  i()(-trum<iit?  Iiave  been  deposited  in  the  (office  of  the 
Secetury  of  State  of  Canada: 

1  A  dotd  of  convejance.  dated  Oct.  7  100.5.  couvcylrit:  .'ill  the  propertj- 
r.\C  froncliiscs  of  the  Midland  Railway.  Ltd.,  to  the  Dondnlon  .\tlantlc 
P^l!ir»y  Oo. 

z     "  TBCTtsrajfe  dated  Oct.  7  1905.  between  the  Dominion  Atlantic  Ual" 


/•"iTcil  Baliincf, 

r.hnrges.  surplus. 

$590.02!!  $.52.0.57 

540. .140  207.047 


Cross.         Op.  erp.  &  tans.  Net  cams 

.'(1.50,27.5  $10.1,091  $r>.1,184 

140.1,11  101.071  4r>,060 


way  Co.  and  Charles  KIteh  Kemp  and  Thomas  Robert  Ronald,  ferasteeo. 
securlUB:  an  Issue  of  i;2»2..50O  "Dominion  Atlantic  Hallway  exU^tuilOB  de- 
benture stock." —  \'.  80,  [1.  iHIC. 

Eastern  Wisconsin  Railway  &  Light,  Fond  du  Lac,  Wis. 
litinds  Offered.-  Battles,  lleve  A:  Harrison,  New  'Sork  and 
IMiiladelphia,  are  offering  at  par  and  interest  ?;.50,0(M)  .5% 
bonds  of  1923.  The  authorized  i.ssue  is  $1  ,.500,000,  of  which 
§712.000  is  outstanding  and  S192,.50O  is  reserved  for  prior 
liens  and  .S.595,.500  (or  improvements,  etc.,  at  90%  of  cost. 

Earnings.  —  For   10  months  ending  Oct.  31: 

10  .Months. 
1 9or> 

190.5      

—  V.  HI  .  1>.  974. 

Great  Northern  Ry.  -Sale  of  Stoclc. — Sec  report  of  Union 
Pacific  RR.  on  a  subse(|uent  l)age. 

Rumors  of  .\ew  Stock  /.s.smc. — The    "W  all  Street  Summary" 

yesterday  said: 

In  connection  with  the  strenirlh  of  Northern  I'aclllc  and    (Jreal  Northern 
to-day  In  ai\  otherwl.se  extremely  dull  market.  It  Is  learned  that  It  Ik  proposed 
to  announce  before  the  close  of  December  the  plan  of  the  Grj'at  Northern 
illrcctors  to  Issue  $.50,000,000  additional  stock  to  the  shareholdcrK  at  par 
It   is  proposed  to  use  a  part  of  the  proceeds  of  this  Issue  to  iwiy  tor  Im 
provcments  and  extensions  anil  a  part  to  buy  the  Cfiulty  of  the  NortluTii 
Paclllc  111  the  HurllnRrton  stock  dejioslted  under  the  4%  Joint  bond  iRfiued 
by  the  Cireat  Northern  and  Northern  PaclM<-  companies.     The  amount  of 
this  eiiuit.v  is  now  calculated  at  about  ."illi.OOO.OOO,  which  would  be  <-ciulva 
lent  to  a  little  more  than  21  "i,  of  tlie  S155.000.00O  Northern  I'aclllc  stool* 
outstandlnir.     It  Is  proposed  to  maUe  this  distribution  In  the  form  of  a  cash 
dividend.     At  present  prices,  the  rlirhts  on  the  $.50,000,000  Great  Northern 
stock  to  be  Issued  would  be  worth  a  little  above  50. — V.  8.1,  p.  1290,  1228. 

Illinois    Coal    Properties. — Properties    Held    by    Railroad 

Interest.'<. — The  "Coal  Trade  Journal"  in  September  last  had 

the  following  from  its  correspondents: 

I'ithcr  throuprh  friendly  foal  companies  or  by  direct  ownership,  a  nuRibcr 
of  Important  railroad  companies  own  considerable  tracts  of  co<il  lands  In  tlil.s 
reivlon.  A  map  recently  compiled  by  a  CartervlUe  Enijlnecrlne  Oo.  showi- 
some  85.000  acres  owned  by  Interests  affiliated  with  the  New  York  Central. 
12.000  acres  owned  bv  the  Illinois  Central  Interests,  14,000  acres  by  KocW 
Island,  1,1.000  acres  by  C.   li.   &  Q.  and  4,000  acres  by  Mls.sourl  r^adfic. 

Interborough  Rapid  Transit  Co, — Operation  of  Brooklyn 
Tunnel. — It  is  now  expected  that  trains  will  be  in  operation 
under  th(^  East  River  from  the  Batter)'  to  Borough  Hall, 
Brooklj-n,  before  April  1. 

Sate  of  New  Stock  of  Manhattan  Railway. — See  that  com- 
pany below. 

Record  Day. — The  company's  system  on  Nov.  26  carried 
1.480,777  pa.ssengers.  the  largest  record  to  date,  and 
an  increa.se  of  171,-5.59  (13.0.5%),  equal  to  $8, .578,  over  the 
corresponding  day  in  1905.  To  this  result  the  elevated 
contributed  917,143  i)assengers,  an  increase  of  10.64%, 
and  the  .subwav  .569.634,  an  increa.se  of  17.13%.— V.  83, 
p.  1228,  970. 

Interoceanic  Ry.  of  Mexico. — Dividends.  The  directors, 
out  of  the  net  revenue  for  the  year  ending  June  30  190  6 
have  decided: 

( 1)  To  pay  2  H  %  (£2  5s  per  ,£100  share)  on  the  outstandinc;  4  y.  %  second 
debenture  stock  (£1 ,150,000) ,  making  with  the  2  M  %  paid  May  30  last  the 
full  4!a";.  for  the  year. 

(2)  To  pay  7%  on  the  7?;,  "B"  debenture  stock  (£469,459). 

(3)  To  recommend  that,  after  providing  for  the  £14,646  standing  to  the 
debit  of  the  preferred  shareholders  in  suspense,  a  dividend  of  4s  pec  share 
(2%)  on  the  100,000  7"„  preferred  shares  (£1.000,000)  be  declared. 

(4)  To  set  aside  £8.000  for  Investment  in  trustee  securities  as  a  special 
reserve  fund  in  accordance  with  the  conditions  of  Issue  of  the  5%  prloi 
lien  debentures  (£400.000  outstanding). 

The  warrants  for  the  above  payments,  less  Income  tax  at  Is,  will  be 
Issued  to  the  proprietors  whose  names  appear  upon  the  registers  at  the  close 
of  business  Xov.  17.  and  will  be  posted  on  Dec.  0. 

The  previous  dividends  on  the  '"B"  debenture  stock  include 
-IJ4%  from  the  earnings  of  1904-05  and  6%  from  the  earnings 
of  190.3-04.  The  National  RR.  of  Mcxicoo  5vns  £1,000.000 
of  the  ''second  debenture  stock."— V.  81,  p.  1665. 

Lehigh  Valley  Transit  Co. — Voting  Trust  Certificates. — The 
Philadelphia  Stock  Exchange  has  listed  $4,676,424  preferred 
stock  voting  certificates  representing  a  like  amount  of  5% 
preferred  stock  cumulative  after  Nov.  3  1910  and  $2,782,750 
common  stock  voting  trust  certificates  in  place  of  the  same 
amount  of  common  stock. — V.  83,  p.  96. 

Kansas  City  Southern  Ry, — Aew  Officer. — Edward  F. 
(Jtjsi,  for  some  years  past  the  Second  Vice-President- and 
Traffic  Manager  of  the  Seaboard  Air  Line  Railway  Co.,  has 
been  appointed  Vice-President  of  the  Kansas  Citv  Southern 
Rv.  Co..  in  charge  of  traffic,  effective  Dec.  15  1906.  V.  83, 
J).   12SV,  n.^7. 

Macon  DubUn  &  Savannah  RR.  -.Veui  Bond  Issue— This 
company,  controller!  bj-  the  Atlantic  Coast  Line  interests, 
has  called  a  meeting  of  its  shareholders  for  Dec.  22  to  vote 
upon  making  a  mortgage  to  .secure  an  i.ssue  of  ?  1,880 ,000 

fii.-t  nii)i(<f;i<ie  bonds. — \'.  *<!  .  p.  1792,  26,5. 

Manhattan  (Elevated;  Ry.,  New  York. — Sale  of  Stock. — 
Tlie  .S4 ,800 ,000  new  stock  offered  at  auction  on  Wt dnesday 
by  Adrian  H.  Muller  <fc  Son  was  all  sold  at  prices  ranging 
from  $141  to  $143  per  ?100  share, andaveraging,  it  is  stated, 
about  141'K.  Redmond  A:  Cf).  and  J.  <X:  W.  Seligman  &  Co. 
piircha.sed  jointly  $3,800,000  slock  at  an  average,  of  about 
1413-.^;  D,  Lap,sley  &  Co.,  .?6.50,00O  at  141  ,  and  the  li)ahincr. 
was  sold  to  various  persons  in  smaller  blocks  of  not  le,s.s  than 
.500  shares.  The  stock,  it  is  untlerstood,  was  underwritten 
l)y  a  .syndicate  headed  by  Kuhn,  Lo(;b  &  Co.  at  140,  lesK 
-14%  and  1%  additional  for  any  stock  they  might  be.  ol)Uged 
to  take.  As  Kuhn,  Loeb  &  Co.  purchased  only  .500  .share.s 
of  the  stock,  the  company  will  receive,  a|)parcntl}-,  iw  the 
proctieds  of  the  sale,  about  .?138>«  j)er  sh:ire,  or  $6,(i6t>,(KKt 
in  all.  The  amount  due  the  Interborough  l{apid  Tr.'insit  foi 
'■\p<nditures  under  the  lea.se  from  April  1  1903  to  S<i)t.  W 
1906  was  $3,452,183  (.<ee  V.83,p.  1228),  h-aving  available 
about  $3,200,000  for  future  disbursements.     A  large  part 
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of  the  stock  sold  to  Redmond  &  Co.  and  Selignian  &  Co.  has 
bsen  re-sold  by  them  to  investors. — V.  83,  p.  1291,  1228. 

Manila  RR. — Syndicate  Over-Subscrihed — Construction  to 
Proceed. — Speyer  &  Co.,  of  this  city,  in  conjunction  with 
Speyer  Brothers  and  the  Hongkong  &  Sliaiighai  Banking 
Corporation  of  London,  have  formed  a  syndicate  for  about 
$20,500,000,  for  the  purpose  of  re-adjusting  the  finances  of 
the  Manila  &  Dagupan  Ry.  Co.  (V.  79,  p.  786;  .V  83,  p.  435) 
and  for  the  construction  of  additional  mileage  and  extensions 
by  The  Manila  RR.  Co.,  an  American  corporation.  After 
negotiation  with  Secretary  Taft,  a  contract  has  been  made 
with  the  United  States  Government  to  build  certain  lines  of 
railway  in  the  Island  of  Luzon  (V.  82,  p.  1102)  and, encour- 
aged by  the  success  of  the  Manila  &  Dagupan  Ry.  Co., in 
that  island,  it  was  not  considered  necessary  to  ask  for  the 
guaranty  of  the   United   States   Government. 

As  most  of  the  capital  required  has  been  subscribed 
abroad,  where  all  of  the  existing  securities  of  the  old  com- 
pany are  held,  the  interest  in  the  syndicate  allotted  to  this 
country  must  necessarily  be  small. 

The  first  work  was  to  arrange  lor  the  taking  over  of  the  old  Manila  & 
Dagupan  Ry.,  comprising  originally  about  120  miles  of  road,  and  to  build 
branch  lines,  until  now  it  has  some  210  miles  of  road  in  operation.  The 
Intention  is  to  commence  at  once  to  survey  and  build  42.5  miles  addi- 
tional, with  steel  bridges,  rails  O.")  pounds  per  yard  and  ballast  of  good  qual- 
ity, all  going  to  make  a  railroad  of  the  best  American  type.  When  the 
lines  now  contemplated  are  built  the  Speyer  syndicate  will  have  some  700 
mUes  of  road  (a  part  of  It  double  track) ,  running  through  fertile  and  well- 
populated  districts  that  are  now  producing  sugar,  rice,  hemp,  coprex, 
tobacco,  corn  and  other  products.  It  is  expected  that  with  Quicker  and 
cheaper  means  of  transportation  these  districts  will  prove  capable  of  almost 
unlimited  development. — V.  82,  p.  1380. 

Metropolitan  Street  Ry.,  New  York. — Electric  System  on 
Grand  Street. — On  Nov.  25  horse  car  service  on  the  Grand 
Street  line  was  replaced  by  cars  operated  by  underground 
trolley.— V.  83,  p.  96. 

Missouri  Kansas  &  Texas  Ry. — New  Officers. — Adrian  H. 
Joline  was  on  Monday  elected  President,  vice  Mr.  F.  N. 
Finney,  resigned.  James  N.  Wallace,  President  of  the 
Central  Trust  Co.,  and  J.  G.  Metcalfe  have  been  elected 
directors  and  members  of  the  Executive  Committee  of  that 
company  to  fill  vacancies. 

Rumors  Revived. — -As  to  the  renewal,  after  a  lapse  of  sev- 
eral months,  of  the  report  that  the  Hill  interests  have  ac- 
quired a  large,  if  not  a  dominating,  amount  of  stock  in  the 
company,  the  "Philadelphia  News  Bureau"  quotes  "an  inti- 
mate friend  of  James  J.  Hill"  as  saying: 

I  know  that  the  Hill  interests  have  been  quietly  picking  up  Missouri  Kan- 
sas &  Texas  stock  for  the  past  six  months.  A  large  line  was  purchased 
about  six  months  ago,  when  E.  H.  Harriman  gave  his  first  intimation  that 
he  was  to  control  the  destinies  of  the  Illinois  Central.  The  Missouri  Kansas 
&  Texas  and  the  Burlington  roads  are  natural  allies,  connecting  at  Kansas 
City,  and  the  Hill  ownership  of  Missouri  Kansas  &  Texas  is  apparently  de- 
sired as  an  offset  to  the  Harriman-Iliinois  alliance.  The  M.  K.  &  T.  system 
has  been  placed  in  a  strong  physical  condition,  and  its  earnings  to-day  are 
at  the  rate  of  4%  on  the  preferred  stock  and  3%  on  the  common  stock. — 
V.  83,  p.  890,812. 

Missouri  Pacific  Ry. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $3,739,000  third  mortgage  bonds,  extended 
at  4%  to  1938,  and  has  authorized  the  listing,  from  time  to 
time,  prior  to  June  1  1907,  of  $89,000  additional  on  official 
notice  that  they  have  been  extended,  making  the  total 
amount  authorized  to  be  listed  $3,828,000.  Compare  V.  83, 
p.  492. 

Extension  Contract  Attached  to  Extended  Bonds. 

Extended  by  mutual  consent  to  .July  1  1938  and  made  payable  in  gold 
coin  of  the  United  States  of  the  present  standard  of  weiglit  and  fineness: 
provided,  however,  and  it  is  further  mutually  agreed,  that  if  the  Missouri 
Pacific  Railway  Co.  shall  at  any  time  before  the  1st  day  of  July  1938  give 
notice  of  its  election  so  to  do  by  advertisement  published  in  two  newspapers 
in  the  City  of  New  Yorlf  not  less  tlian  once  a  week  for  four  consecutive 
weeks  it  may  pay  off  this  bond  by  paying  to  the  holder  thereof  $1,0.50  in 
gold  coin  of  the  United  States  of  the  present  standard  of  weight  and  fineness, 
together  with  the  interest  then  due  thereon,  and  after  the  date  so  fixed 
in  such  advertisement  for  payment,  interest  shall  cease  on  this  bond  and 
all  coupons  maturing  subsequent  to  said  date  shall  be  void  and  of  no  effect. 

Earnings. — The   results   of  operations  for   the   2   months 

ending  Aug.  31  1906  were: 

Gross  earnings $4,044,636 

Operating  expenses 2,7.51,212 

Net  earnings 1,293,424 

Other  income   (dividends, 

S15,830;  sundry  ace'  ts, 

856,045) 72,475 

Total  net  income 1 ,365 ,899  | 

— V.  83,  p.  964,  903. 

National  RR.  of  Mexico. — Dividends  of  Controlled  Road. — 
See  Interoceanic  Railroad  of  Mexico  above. — V.  83,  p.  1091. 

New  Orleans  &  Northeastern  RR. — Report. — See  "Annual 
Reports"  on  a  preceding  page. 

Dividend  Increased. — -An  annual  dividend  of  5%  has  been 
declared,  payable  Dec.  1  to^holders  of  record  Nov.  30.  This 
contrasts  with  3>^%  last  year  and  3% 'each  in  1903  and  1904. 
V.  82,  p.  987. 

New  York  Brooklyn  &  Manhattan  Beach  Ry. — Proposed 
Lease. — This  subsidiary  of  the  Long  Island  RR.  has  called  a 
meeting  of  its  shareholders  for  Dec.  18  to  approve  a  lease 
taken  June  5  1906  of  certain  portions  of  the  property  of  the 
Canarsie  RR.    (Compare  V.  82,  p.  1155.)— V.  68,  p.  669. 

^New  York  New  Haven  &  Hartford  RR.— Notes.— The 
$2,000,000  two-year  5%  coupon  notes  referred  to  in  our 
issue  of  Nov.  17  (page  1229)  were  purchased  by  Bond  & 
Goodwin  of  Boston  and  have  all  been  resold  by  them .  They 
are  not  secured  by  deposit  of  collateral,  mortgage  or  other- 
wise, and  have  the  same  standing  as  debenture  bonds  so 
far  as  the  investor  is  concerned. — V.  83,  p.  1229,  1099. 

New  Stock. — The  New  York  Stock  Exchange  has  been  re- 
quested to  list  $6,750,000  additional  capital  stock,  making 


Deduct — 

Interest  on  bonds $692, 43n 

Rentals  and  taxes 1 67, 342 

Sundry  accounts 41,383 

Balance,   surplus .     464 ,7, "15 

Total  surplus  July  1  1906-.6,920,159 


the  total  listed  590,334,600,  as  against  883,3.57,100  outstand- 
ing June  30  1906,  as  shown  by  last  annual  report.  (Compare 
V.  82,  p.  869.)— V.  83,  p.  1229,  1099. 

Norfolk  &  Southern  Ry. — Consolidation  Completed. — At 
Norfolk,  Va.,  on  Nov.  23  the  con.solidation  was  completed 
under  this  title  per  plan  in  V.  82,  p.  929,  of  the  various  rail- 
way and  steamship  lines  in  Eastern  North  Carolina  and 
Southeast  Virginia,  formerly  owned  or  controlled  by  the 
Norfolk  &  Southern  RR.  and  the  Virginia  &  Carolina  Coast 
RR.  companies,  together  with  the  John  L.  Roper  Lumber 
Company  and  other  lumber  interests.  The  officers  of  the 
new  company  are: 

Marsden  J.  Perry,  Chairman  of  the  board:  Frank  S.  Gannon,  President; 
Morris  K.  King,  Charles  O.  Haines  and  George  Roper,  Vice-Presidents: 
Walter  B.  Gwyn,  Secretary;  Matthew  Manly,  Treasurer;  M.  W.  Magulre, 
General  Superintendent;  R.  P.  Foster,  Assistant  Superintendent. 

The  John  L.  Roper  Lumber  Co.,  which  Recently  bought 
the  properties  of  the  Blades  Lumber  Co.  and  Bellhaven 
Lumber  Co.,  and  2  miles  of  track  of  the  Virginia  &  Carolina 
Coast  RR.  at  Winthrop,  will  be  operated  as  an  independent 
concern,  although  owned  by  the  railway  company.  The 
complete  lines  of  the  system  have  a  trackage  of  408  miles, 
while  that  under  construction  is  187  miles  long.  President 
Gannon  officially  announces  that  a  bridge  5^  miles  long 
will  be  built  over  Albemarle  Sound  to  take  the  place  of  the 
present  ferry  system.  The  War  Department  has  given  per- 
mission for  the  building  of  the  bridge. 

The  consolidated  company  will  authorize  an  issue  amount- 
ing to  $25,000,000  par  value  of  first  and  refunding  mort- 
gage bonds  and  will  have  an  authorized  issue  of  $5,000,000 
5%  non-cumulative  preferred  stock  and  $20,000,000  com- 
mon stock.  The  $10,000,000  capital  stock  of  the  J.  L. 
Roper  Lumber  Co.  and  its  issue  of  first  mortgage  gold  honds 
amounting  to  $10,000,000,  will  be  placed  under  the  lienof 
the  mortgage  of  the  railwaj^  company. — -V.  83,  p.  1171,  970. 

Norfolk  &  Western  Ry. — Application  to  List. — The  com- 
pany has  applied  to  the  New  York  Stock  Exchange  to  list 
$2,000,000  divisional  first  lien  and  general  mortgage  4% 
bonds  of  1944.  This  will  increase  the  amount  listed  to 
$13,000,000.— V.  83,  p.  1037. 

North  Chicago  Street  RR. — Report. — See  Chicago  Union 
Traction  Co.  under  "Reports"  on  a  preceding  page. — V.  83, 
p. 1229, 890. 

Northern  Pacific  Ry. — Sale  of  Stock. — See  report  of  Union 
Pacific  RR.  on  a  subsequent  page. 

Rumors. — See  Great  Northern  Ry.  above. — V.  83,'p.  1099, 
1109. 

Pennsylvania  RR. — Conversion  of  Bonds  into  Stock. — The 
amount  of  convertible  3J^%  bonds  of  1912,  of  which  S50,- 
000,000  were  listed  on  the  Philadelphia  Stock  Exchange, 
has  been  reduced  by  conversion  intostockto  Nov.  10toS20,- 
000,500.  The  amount  of  stock  as  increased  by  conversion 
of  bonds,  etc.,  is    now  $306,145,450.— V.  83,  p.  1229,  1171. 

Port  Angeles  Pacific  RR. — Foreclosure  Decree. — Judge 
Hanford  in  the  Federal  Court  at  Seattle  has  ordered  the  fore- 
closure sale  of  this  property,  interest  due  April  1  1905  upon 
the  $2,000,000  5%  bonds  secured  by  mortgage  to  the  Knick- 
erbocker Trust  Co.  of  New  York,  as  trustee,  being  in  default. 
C.  P.  Chamberlain  is  receiver. — V.  81 ,  p.  778. 

Quebec  &  Lake  St.  John  Ry. — Reported  Purchases  of  Stock 
by  Canadian  Northern  Interests. — A  press  dispatch  from 
Toronto  says: 

Mackenzie  &  Mann  have  been  for  some  time  past  securing  big  blocks  of 
the  common  stock  and  it  is  rumored  here  that  the  Canadian  Northern 
interests  and  their  friends  now  own  a  controlling  interest.  Mackenzie  & 
Mann,  having  been  refused  by  the  Transcontinental  Railway  Commission 
the  route  they  had  surveyed  to  the  Quebec  Bridge,  will  now  probably  use 
both  the  valuable  dock  and  other  railway  terminals  of  tite  Quebec  &  Lake 
St.  John  Ry.  at  Quebec  and  Chicontini. — V.  83,  p.  96. 

St.  Lawrence  &  Adirondack  Ry. — Dividend. — A  dividend 
of  5%  has  been  declared  on  the  $1,615,000  stock,  all  owned 
by  the  New  York  Central  &  Hudson  River  RR.,  payable 
Dec.  31.  This  is  the  first  dividend  since  July  1903,  when 
3%  was  disbursed.— V.  80,  p.  223. 

Sao  Paulo  (Brazil)  Tramway  Light  &  Power  Co.,  Ltd. — 
New  Stock,  &c. — The  shareholders  voted  Nov.  23  to  in- 
crease the  capital  stock  from  $7,500,000  to  $8,500,000  and 
the  number  of  directors  from  9  to  10.  The  $1 ,000,000  new 
stock  is  offered  at  par  ($100  per  share)  to  stockholders  of 
record  Dec.  15  in  amounts  equal  to  13  1-3%  of  their  respective 
holdings,  to  provide  for  extensions  and  improvements.  R. 
M.  Horne-Pajaie  of  London,  England,  a  director  of  the 
Canadian  Northern  Railway  and  of  the  Rio  de  Janeiro  Co., 
it  is  announced,  will  be  the  new  director. — ^V.  S3,  p.  1230. 

Southern  Railway. — Leased  Line  Bonds: — See  Atlanta  & 
Charlotte  Rv.  above. 

Listed.— The  New  York  Stock  Exchange  has  listed  $1 ,009,- 
000  additional  first  consolidated  mortgage  5%  bonds  of  1994, 
making  the  total  listed  to  date  $46,786,000.  The  additional 
bonds  were  issued  on  account  of  the  following  expenditures: 
Double  track,  $749,289;  construction  of  various  branches  and 
extensions,  $239,423;  real  estate  and  right  of  way  at  various 
points,  $160,000. 
statement  of  Issuance  of  $46,786,000  First  Consolidated  Mortgaoe  Bonds. 

Purposes  of  reorganization $21, 911 ,000 

Cincinnati  extension  bonds  and  Alabama  Great  Southern  Ry. 

Co.,  Ltd..  stock 2.100,000 

New  construction,  new  equipment  and  for  the  acquisition  of 

branch  lines  or  securities  thereof 15,222 ,000 

Redemption  or  acquisition  of  prior  lien  bonds 4.292,000 

Retirement  of  equipment  trust  obligations 3,261,000 

— V.  83,  p.  1291.  977. 
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Spokane  &  Inland  Empire  RR. — Name. — This  is  the  cor- 
rect name  ol  the  company  whose  bonds,  <kc.,  \Yerc  described 
last  week  under  title  of  Spokane  vfc  Inhiml  Ry . — V.  83. 
p.   1291. 

Underground  Electric  Railways  of  London. — Listed  m 
London. — The  Loniiou  Stock  Exchange  has  listed  for  this 
company's  subsidiary,  the  tireat  Northern  I'iccadilly  & 
Brompton  Railway  Co.,  £157,000  4%  perpetual  ilebeuture 
stock.— \'.  s:;.  p.  "jii. 

Vicksburg  Shreveport  &  Pacific  Ry. — Report. — See  "An- 
nual Reports"  on  a  preceding  page. 

Dividend  Omitted  on  Common  iStock. — For  reasons  which 
appear  in  the  aforesaid  annual  report,  the  company  will  omit 
the  annual  diviileiul  on  the  common  stock  usualh-  paid  in 
November.  Last  vear  2%  was  paid;  in  1901  ',i%  and  in  1903 
2i(i%.— V.  SI.  p.  "1552. 

Wabash  RR. — Time  for  Deposits  Extended. — Notice  is 
given  by  advertisement  on  another  page  that  a  majority  of 
the  outstanding  debentures  of  each  series  ("A"  and  "B") 
have  agreed  to  exchange  the  same  under  the  terms  [of  the 
readjustment  plan  (V.  83,  p.  t>2(),  1099),  and  that  the  time 
within  which  further  deposits  will  be  received  for  exchange 
by  the  United  States  Mortgage  &  Trust  Co.,  depositary, 
under  the  plan,  has  been  extended  to  and  including  Dec.  22 
190t5. 

iiuit. — At  St.  '  Louis  on  November  26  James  Pol- 
litz  of  New  York  City,  ow-ner  of  §100,000  common  stock, 
filed  suit  in  the  St.  Louis  Circuit  Court  on  behalf  of  him- 
self and  other  stockholders  to  prevent  the  company  from 
carrying  out  the  financial  plan  recentlj'  announced.  Judge 
Witiirow  granted  a  temporary  restraining  order  returnable 
Dec.  7.— V.  S3,  p.  1230,  1099. 

West  Chicago  Street  RR. — Report. — See  Chicago  Union 
Traction  Co.  under  "Annual  Reports"  on  a  preceding  page. — 
V.  S3,  p.  689. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Chicle  Co. — Fourth  Bi-monthly  Extra  Dividend, — 
The  directors  on  Oct.  24  declared  on  the  common  stock  the 
usual  monthly  dividend  of  1%,  and  an  extra  dividend  of  1%, 
both  paj-able  Nov.  20  to  holders  of  record  Nov.  14.  The 
first  of  these  bi-monthly  extra  dividends,  since  the  stock  was 
placed  on  a  12%  basis,  was  paid  May  19  1906,  the  second 
on  July  17  and  the  third  on  Sept.  20,  each  being  1%.  Com- 
pare V.  S3. p. 437. 152. 

American  Gas  &  Electric  Co. — Purchase. — See  Electric 
Co.  of  America  below. 

American  Realty  Co. — Called  Bonds. — This  company — a 
subsidiary  organization  of  the  International  Paper  Co. — has 
called  eighteen  (818,000)  mortgage  bonds  of  1901  for  pay- 
ment on  Jan.  1  1907  at  the  Union  Safe  Deposit  &  Trust  Co., 
Portland,  Me.— V.  SI,  p.  1667. 

American  Smelters'  Securities  Co. — Increase  in  Dividend 
by  Controlled  Company. — See  Federal  Mining  &  Smelting  Co. 
below.— V.  S3,  p.  103S,  971. 

American  Soda  Fountain  Co. ^Notice  to  Dissatisfied 
Stockholders. — The  shareholders  have  received  a  letter 
urging  all  those  dissatisfied  with  the  results  of  the  present 
management  to  be  present  at  the  annual  meeting,  or  in  lieu 
of  that  to  send  their  proxies  to  John  Matthews,  individually, 
(Compare  John  Matthews  Incorporated  below). — V.  82,  p. 
567. 

Boston  (Rubber;  Belting  Co. — Extra  Dividend. — A  regu- 
lar quarterly  dividend  of  2%  and  an  extra  dividend  of  2% 
have  been  declared  on  the  SI, 000 ,000  stock,  payable  Jan.  1 
to  holders  of  record  Dec.  15. — V.  81,  p.  1846. 

California  Petroleum  Refineries,  Limited. — Listed  in  Lon- 
don.— The  London  Stock  llxchange  has  listed  5,000  Ven- 
dors' shares  of  £1  each,  fully  paid  (Nos.  5,003  to  10,002), 
and  a  further  issue  of  17,855  shares  of  £1  each,  fully  paid 
(Nos.  145,447  to  163,-300  and  131,333).  Compare  V,  83, 
p.  9S. 

Chattanooga  (Tenn.)  Gas  Light  Co. — Successor  Company. 
— This  company  recently  filed  articles  of  incorporation  in 
Tennessee,  its  authorized  capital  stock  being  $1,250,000,  to 
succeed  to  the  property  and  franchises  of  the  Chattanooga 
Gas  Light  Co.  (capital  stock  $200,000)  "as  soon  as  the  City 
Council  grants  the  necessary  pcrmi.s.sion."  The  property 
has  not  been  taken  over  and  no  new  bonds,  we  are  informed, 
have  yet  been  ie.sued.  The  incorporators  were  George  E. 
McGee,  J.  B.  Sizer,  H.  A.  Thornton,  J.  P.  Hoskins  and 
Robprt  Pritfliarrl. 

Consolidated  Gas  Co.,  New  York. — Mr.  Tilford  Resigns  as 
Trustee. — Frank  Tilford  has  resigned  from  the  board  of  trus- 
tees.—V.  83.  p.  971,  892. 

Copper  Range  Consolidated  Co. — Extra  Dividend. — .\ 
quarterly  diviflcnd  of  $1  50  per  share  (1H%)  ^"^  ^"  extra 
dividend  of  .50  cents  (H%)  have  been  declared,  payable  on 
Dec.  22  to  stockholders  of  record  Dec.  3,  comparing  with 
SI  .50  Oct.  1  and  SI  25  each  July  2  and  March  31  last,  all 
without  extras.  — V.  S.'i.  p.  405. 

Distillers'  Securities  Corporation. — Opposition  Withdravm. 
— The  attorneys  representing  the  minority  stockholders 
who  opposed  the  formation  of  a  new  $18,000,000  company 
for  the  manufacture  of  denatured  alcohol  announced  last 


week  that  their  clients  had  withdrawn  their  opposition  in 
view  of  modifications  of  the  plan.  Compare  V.  S3,  p.  1039, 
971,  829. 

du  Pont  International  Powder  Co. — Dividends. — The  di- 
rectors on  Nov.  24  declared  a  cpiartcrly  dividend  of  13-4% 
on  tlie  preferred  stock,  payable  Jan.  2,  and  an  extra  dividend 
oi  ^y-2%,  payable  Feb.  15.  Botli  dividcnd.s  accrue  to  stock 
of  record  Dec.  20.  The  announcement  of  these  dividends 
followed  the  declaration  of  dividends  noted  below  by  the 
controlled  company,  the  International  Smokeless  Powder  & 
Chemical  Co. — V.  83,  p.  438. 

Electric  Bond  &  Share  Co.  -I'urchase. — Sec  Electric  Co. 
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Electric  Co.  of  America,  Philadelphia. — Sale  of  Stock. — 
Tlie  .sharelioklers  will  \ote  Dec.  14  on  a  proposition  to  sell 
the  company's  assets  to  a  new  company,  wliich  will  probaljly 
be  known  as  the  American  Gas  it  Electric  Co.,  and  will  be 
controlled  bj'  the  Electric  Bond  &  Share  Co.  of  New  York 
(V.  82,  p.  221,  163),  in  consideration  of  $14  per  share  (par 
of  .shares,  $10)  for  the  $4,486,645  capital  stock  of  the  Electric 
Co.  of  America,  to  be  paid  in  collateral  trust  bonds  of  the 
new  corporation.  The  "Philadelpliia  New's  Bureau"  says: 
"It  is  understood  that  the  American  Gas  &  Electric  Co.  will 
have  $1,200,000  preferred  and  82,500,000  common  stock, 
and  that  the  jjref erred  will  be  sold  for  cash  at  par,  $100  per* 
share,  with  bonus  of  100%  in  common  stock.  The  preferred 
stock  \vill  be  6%  cumulative.  It  will  take  about  $6,280,000 
5%  trust  certificates  to  take  up  all  the  $4,486,645  Electric 
Company  of  America  stock." 

The  official  statement  given  out  by  the  Electric  Co.  of 
America  says  in  substance: 

At  a  meeting  of  the  board  of  directors  of  the  Electric  Co.  of  America  held 
this  day  a  proposition  from  the  Klectrlc  liond  &  Share  Co.  o£  New  York 
to  take  over  the  property  of  the  Electric  Co.  of  America  was  presented, 
and  it  was  unanimously  decided  to  recommend  the  acceptance  of  the  propo- 
sition to  our  stockholders.  The  i)roposltlon  jirovldcs  for  the  transfer  of 
the  property  to  a  new  corporation  to  be  organized  by  the  Electric  Bond  & 
Share  Co.,  In  consideration  of  the  Issue  and  delivery  to  your  company  of 
collateral  trust  .'5%  100-year  gold  bonds  of  said  new  corporation,  which 
bonds,  equivalent  to  a  value  of  S14  per  share,  are  to  be  secured  by  a  pledge 
of  the  stocks  and  bonds  and  other  securities  of  corporations  owned  by  your 
company  In  accordance  with  a  collateral  trust  agreement  to  be  made  be- 
tween the  new  corporation  and  the  Standard  Trust  Co.  of  New  York  as 
trustee. 

The  bonds  will  also  have  as  security,  In  addition  to  the  aforesaid  prop- 
erty conveyed  by  your  company,  the  sum  of  $1 .000,000.  which  will  be  paid 
to  the  trustee  under  the  collateral  trust  agreement,  and  will  constitute  a 
fund  which  can  be  used  only  for  certain  limited  purposes,  to  wit:  for  better- 
ments and  extensions  to  plants  and  properties  of  subsidiary  companies 
turned  over  to  the  new  company  by  tills  company,  and  to  be  held  under 
the  collateral  trust  agreement. 

The  amount  of  the  bonds  which  the  Electric  Co.  of  America  will  receive 
will  enable  Its  stockholders  to  receive  bonds  bearing  Interest  the  equivalent 
of  a  dividend  of  7%  on  the  par  value  of  the  present  outstanding  stock  of 
the  company.  The  management  of  the  new  corporation  will  consist  of 
men  possessing  electrical  ability  of  the  highest  order,  and  financial  resources 
sufficient  to  carry  the  contract  Into  successful  effect. 

As  to  the  earnings,  properties  owned,  &c.,  see  V.  83, 
p.  321,  438.  ' 

Federal  Mining  &  Smelting  Co. — Extra  Dividend  of  33^% 
on  Common  Stock. — This  company,  controlled  by  the  Ameri- 
can Smelters'  Securities  Co.,  declared  on  Monday  the  regular 
quarterly  dividends  of  15€%  on  its  preferred  stock  and  1)^% 
on  its  common  stock,  and  in  addition  an  extra  dividend  of 
3J^%  on  the  common.  All  three  dividends  are  payable 
Dec.  15  to  stockholders  of  record  on  Nov.  30.  The  extra 
dividend  of  33^%  now  declared  compares  with  extra  divi- 
dends of  1%  paid  in  each  quarter  of  1905  and  23^%  quarterly 
from  March  to  September  this  year.  The  common  stock 
receives  all  told  this  year  17%,  which  will  be  increased  to  20% 
in  1907  if  the  rate  of  dividend  declared  this  week  is  main- 
tained for  the  year. — V.  83,  p.  971,  967. 

General  Electric  Co  .—Option  to  Subscribe — Further  Facts. — 
Shareholders  of  record  Dec.  8  are  entitled  to  subscribe  at  par 
for  $10,861,200  new  stock  to  the  extent  of  20%  of  their  re- 
spective holdings.  Subscriptions  will  be  payable  one-half 
on  .Jan.  16  1907  the  other  half  April  16  1907.  As  soon  as  pos- 
sible after  Dec.  8  assignable  warrants  and  circulars  giving  full 
information  as  to  the  method  of  making  subscription  will 
be  mailed  to  all  stockholders.— V.  83,  p.  1292. 

Advance  in  Prices. — Owning  to  the  increa.se  in  the  prices  of 
iron,  copper  and  other  material,  the  company  has  advanced 
prices  from  5  to  10%  on  electrical  apparatus. — V.  83,  p. 
1292,  1101. 

General  Railway  Signal  Co.,  Rochester,  N.  Y. — Removal  of 
Office  and  Buffalo  Plant. — The  company  has  arranged  to 
move  its  general  offices  and  Buffalo  plant  to  Rochester, 
where  the  local  plant  will  be  greatly  enlarged .  The  Buffalo 
real  estate  has  been  sold  to  the  Century  Telephone  Construc- 
tion Co.  of  Buffalo  for  .$250,000.  The  additions  at  Roches- 
ter are  to  have  a  floor  space  of  about  100,000  .square  feet; 
the  first  new  building  is  to  be  ready  for  occupancy  on  Feb.  15, 
the  remainder  of  the  factory  buildings  on  .\pril  15,  and  the 
office  building  on  .M.ay  15. — V.  83,  p.  40. 

Granby  Consolidated  Mining,  Smelting  &  Power  Co., 
Ltd. — Change  in  Par  Value. — The  shareholders  .-ue  notified 
by  circular  over  the  signature  of  President  Langeloth  to  pre- 
sent their  stock  certificates  to  either  one  of  the  transfer 
agents,  the  Title  Guarantee  &  Trust  Co.,  176  Broadway', 
New  York,  and  the  American  Loan  <fe  Trust  Co.,  53  State 
Street,  Boston,  to  be  exchanged  on  the  basis  of  ten  shares 
of  a  par  value  of  $10  each  for  one  share  of  a  par  value  of 
SIOO.  It  is  proposed  to  list  the  new  certificates  on  the  Stock 
Exchanges  at  New  York  and  Boston.— V,  83,  p.  1095,  821. 
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ET'^Great  Northern  Portland  Cement  Co. — Foreclosure — Fur- 

i.ker  Facia. — linlciving  to  tlio  foreclosure  suit  which  was  inen- 
Lioned  last  week,  following  the  default  in  the  interest  due 
Nov.  1  on  the  .$600,000  first  mortgage  bonds,  an  officer  of 
the  oompany  is  quoted  as  saying: 

The  fompany's  assets  exceed  Its  debts  by  several  hundred  thousand  dol- 
liu's  but  the  many  necessary  Improvements  lor  Increasing  the  capacity  of 
the  plant  and  manufacturing  cement  at  the  lowest  possible  cost,  which  work 
has  been  done  durln?  the  past  summer,  has  created  an  Indebtedness  which, 
at  the  present  time.  It  Is  Impossible  to  provide  for.  The  creditors  who 
have  furnished  material  and  merchandise  do  not  represent  a  large  Indebted- 
ness, but  some  of  the  bills  are  past  due  and  the  company  Is  not  in  a  position 
to  pay  them.  The  largest  part  of  the  Indebtedness  is  due  to  bondholders 
and  stockholders,  and  this  Indebtedness  is  not  pressing. — V.  8.'),  p.  1292. 

(J.  M.)  Guffey  Petroleum  Co.,  Pittsburgh,  Pa. — Reorgan- 
ization Plan. — The  plan  referred  to  last  week  calls  for  the 
deposit  of  the  stocks  and  indebtedness  of  this  company  and 
the  Gulf  Refining  Co.  with  the  Union  Trust  Co.  of  Pitts- 
iaurgh,  as  depositary,  on  or  prior  to  Dec.  1  1906.  (Compare 
V.  S3,  p.  1293.) 

Imperial  Paper  Mills  of  Canada. — Terms  of  Exchange. — 
The  reorganization  plan  recently  announced  has  not  yet 
come  to  hand,  but  the  "London  Canadian  Gazette"  states 
that  for  each  £100  of  the  existing  bonds  there  will  be  given 
the  following  amounts  in  securities  of  the  consolidated  Im- 
perial Company: 

For  the  prior  Hen  bonds,  £131  5s  in  uew  5%  "A"  mortgage  debenture 
stocU,  Interest  cumulative,  but  payable  only  out  of  profits;  lor  the  deben- 
tures of  the  Imperial  Co.,  £121  In  6%  "B"  nou-cumulatlve  mortgage  de- 
benture stock,  Interest  payable  only  out  of  profits;  for  Northern  Sulphite 
Oo.  1st  mortgage  bonds  (£100,000  outstanding),  £120  in  "A"  mortgage 
debenture  .stock  of  the  consolidated  Imperial  Co. — V.  83,  p.  1232. 

International  Smokeless  Powder  &  Chemical  Co. — Divi- 
dend.— The  directors  on  Nov.  24  declared  a  regular  quarterly 
dividend  of  M  of  1%  on  the  common  stock,  payable  Jan.  2, 
and  an  extra  dividend  of  M  of  1%,  payable  Feb.  15.  Both 
dividends  accrue  to  stock  of  record  Dec.  20. — V.  83,  p.  439. 

lola  Portland  Cement  Co. — Proposition  to  Purchase. — 
Press  reports  from  Detroit  state  that  a  syndicate  represented 
by  President  Sheldon  H.  Basset  and  Secretary  E.  H.  Ryan, 
is  seeking  to  purchase  51%  of  the  capital  stock  at  par. 

The   following   particvilars   are   published: 

The  capital  stock  is  $3,000,000  common  and  $1,500,000  preferred,  par 
value  $25.  Dividends  on  the  preferired  have  been  paid  at  7%  per  annum 
and  4%  on  the  common.  In  December  1905  an  extra  dividend  of  2%  on 
the  common  was  paid.  The  company  Is  incorporated  under  the  laws  of 
West  Virginia,  and  controls  the  lola  Portland  Cement  Co.  of  New  Jersey. 
It  owns  1,500  acres  of  cement  land  at  lola,  Kansas,  where  it  operates  its 
extensive  plant.  It  also  operates  a  plant  at  Dallas,  Tex.,  and  proposes 
to  expend  about  $1,250,000  in  building  a  3,500-barrel  addition  thereto. 
(Compare  V.  78,  p.  1277.) — V.  81,  p.  562. 

John  Matthews,  Incorporated,  New  York. — Status. — This 
Company,  which  is  independent  of  American  Soda  Fountain 
iCo.  (which  see  aboA^e) ,  is  described  as  follows: 

Incorporated  in  1901  under  the  laws  of  New  York  State  to  manufacture 
soda  water.  Authorized  capital,  $1,000,000,  all  of  one  class,  of  which 
$514  000  is  outstanding;  par  of  shares,  $100.  Funded  debt,  $300,000  5% 
gold  debentures,  dated  1903  and  due  1928,  of  which  $145,000  are  outstand- 
ing: denomination,  $1,000;  interest  payable  April  1  and  Oct.  1  at  Corn  Ex- 
change Bank.  Sinking  fund,  $8,000  per  annum.  (At  auction  on  Nov.  28 
$3,000  of  these  debentures  were  sold  at  92 M. — Ed.)  The  company  is  a 
cansolldation  of  the  firm  of  .John  Matthews,  Gunther  &  Stucke,  National 
Sada  VS^ater  Co.  of  Brooklyn,  J.  H.  Elfers,  Otto  Runk,  William  P.  Byrne 
Hanbury  Smith  and  William  E.  Gee.  President,  Georgel  Matthews;  Sec. 
S.  H.  Vial;  Treasurer,  John  H.  Matthews.  Office  333  East  26th  St., 
New  York.  The  company  is  not  a  "branch"  or  in  any  sense  connected  with 
The  American  Soda  Fountain  Co.  of  Boston,  New  York  and  Philadelphia. 

Kankakee  Light,  Heat  &  Power  Co. — Incorporated. — 
This  company  was  recently  incorporated  under  the  laws  of 
Maine  with  $100,000  capital  stock  in  shares  of  $100  each. 
President  and  Clerk,  M.  W.  Baldwin;  Treasurer,  C.  E. 
Eaton,  both  of  Portland,  Me. 

Lake  Superior  Corporation. — New  Director. — R.  Wilson 
Smith  of  Montreal  has  been  elected  to  the  board  as  one  of 
the  representatives  of  the  Ontario  Government,  to  succeed 
W.  H.  Plummer.— V.  83,  p.  1101,  1096. 

Manhattan  Beach  Hotel  &  Land  Co. — Foreclosure  Sale. — 
Justice  Jay  cox  in  the  Supreme  Court,  Brooklyn,  on  Nov.  27, 
in  the  action  brought  by  the  Title  Guarantee  &  Trust  Co.  as 
trustee  under  the  mortgage  securing  $1,500,000  4%  bonds, 
ordered  the  foreclosure  sale  of  the  property.  The  amount 
found  to  be  due  Avas  $1 ,623,373.  The  order  directs  that  after 
payment  of  the  amount  due  on  the  bonds,  the  proceeds  be 
divided,  first,  among  the  holders  of  the  $225,000  of  5%  scrip 
certificates  representing  coupons  funded  in  1894.  These 
certificates,  it  is  understood,  were  purchased  at  maturity 
by  the  Manhattan  Securities  Co.  and  are  now  held  by  it.^ 
V.  83,  p.  216. 

Nashua  (N.  H.)  Manufacturing  Co. — Extra  Dividend. — 
An  extra  dividend  of  5%  has  been  declared  on  the  $1 ,000,000 
stock  (par  of  shares  $500)  along  with  the  regular  semi-annual 
dividend  of  5%,  payable  Dec.  1  to  holders  of  record  Nov.  27. 
In  1904  and  1905  10%  dividends  were  paid. 

National  Consolidated  Wire  &  Cable  Co.— Consolidation 
Plan.— See  National  Steel  &  Wire  Co.  below.— V.  83,  p.  99. 

National  Steel  &  Wire  Co. — New  President. — Le  Roy  Clark, 
President  of  the  Safety  Insulated  Wire  &  Cable  Co.,  one  of 
the  subsidiary  companies,  has  been  elected  President  of  the 
National  Steel  &  Wire  Co.  to  succeed  Everett  B.  Webster, 
who  resigned  some  time  ago . 

Report. — See  "Annual  Reports"  on  a  preceding  page. 

Financial  Plan. — A  circular,  signed  by  President  Clark, 
ander  date  of  Nov.  24,  says:  "During  the  past  year  the  tre- 
mendous increase  in  business  of  the  controlled  companies 
has  made  it  evident  that  some  financial  plan  must  be  put  in 
operation  in  order  that  sufficient  working  capital  may  be 
available  for  the  economical  handling  of  this  increased  busi- 


ness and  establishment  of  the  finances  of  the  company  on  : 
thoroughly  .-stable  basis.  The  condition  of  the  money  mai- 
ket  during  the  past  six  months,  during  which  cornmefcial 
loans  have  been  very  difficult  to  negotiate,  has  empbasiztd 
this  necessity.  The  plan  adopted,  which  provides  not  only 
for  increased  working  capital  but  also  for  the  acquisition  o: 
such  additional  plants  and  properties  as  may  be  desirable 
from  time  to  time,  is  as  follows: 

The  National  Consolidated  Wire  &  Cable  Co.  has  been  in- 
corporated under  the  laws  of  Maine  (V.  82,  p.  755)  with  an 
authorized  capital  as  follows: 
First  lien  50-year  5%  sinking  fund  gold  bonds,  coupons  payable 

Mar.  1  and  .September  1,  at  office  of  Knickerbocker  Trust  Co., 

New  York.     Issue  limited  to tS.OOO.Oou 

To  be  used  in  taking  up  the  present  outstanding  se- 
curities of  the  .\'ationa!  Steel  &  Wire  Co.  and  of 
the  controlled  companies  as  hereinafter  explained  $4,000 ,00« 

To  provide  additional  working  capital 1,000,000 

(Making  the  total  bonds  Issuable  at  present  $5,- 
000  000.) 

Reserved  for  future  needs 3 ,000,0«« 

5%  cumulative  preferred  stock 8,«e0,0ur 

Common  stock 8 ,000 ,00f' 

Holdei-s  of  existing  stock  and  bonds  are  invited  to  deposit 
their  holdings  with  the  Knickerbocker  Trust  Co.,  66  Broad- 
way, New  York  City,  for  exchange  on  the  following  basis: 

Present  securities —  Held  -For  Nat.  Con.  W.  &,  G.  Co.- 

Each$\, 000  of                            by  Public.  Bon<U.  PreJ.Stk,.  OMn.Sth. 

National  Steel  &  Wire  Co. — 

a- Preferred  stock    $3,633,700  $1,000  $400              

.-c  Common   slock 3,875,817              10«  1.000 

Safety  Insul.  Wire  &  Cable  Co. — 

Stock    ($1,. 500,000) 28,500              108  <  J)00 

Bonds  (V.  77,  p.  2162) z291,000  1,000  408              

National  Wire  Corporation — 

Stock    ($1,000, i/(0) 24,425              104  1.000 

Bonds  (V.  77,  p.  2394) 37,000  1,000  400               

National  Steel  Foundry  Co. — 

Stock  (V.  77,  p.  2394) 1,300              VJ«  1,000 

X  Or  the  voting  trust  certificates  issued  therefor. 

z  Remainder  of  $1 ,250,000  Issued  is  owned  by  National  53teel  &  Wife  Co. 

In  addition  the  present  stockholders  of  the  National  Steel 
&  Wire  Co.  are  offered  the  opportunity  of  subscribing  for 
the  $1,000,000  of  additional  bonds  to  the  extent  of  50%  of 
their  present  holdings  of  preferred  stock  of  the  National  Steel 
&  Wire  Co.  at  95,  or  say  $950  for  each  $1,000  bond,  sub- 
scriptions to  carry  a  bonus  of  20%  of  common  stock  ef  tht 
National  Consolidated  Wire  &  Cable  Co.  f  -*  KJ 

Deposits  of  stock  for  exchange  must  be  made  on  or  before 
Jan.  1  1907.— V.  83,  p.  100. 

National  Wire  Corporation. — See  National  Steel  &  Wire 
Co.  above.— V.  77,  p.  2394. 

New  York  (Bell)  Telephone  Co.— AStocA;  Pledged.— S^e 
Western  Union  Telegraph  Co.  below.— V.  82,  p.  1377. 

Niles-Bement-Pond  Co. — Extra  Cash  Dividend  Available 
for  Payment  in  Full  on  New  Stock. — The  directors  on  Nov.  26 
declared  a  cash  dividend  of  40%  on  the  common  stock, 
payable  Jan.  2  to  holders  of  record  Nov.  30.  By  common 
consent  this  dividend  will  be  applied  in  payment  in  full  at 
par  of  $2,000,000  of  the  $3,500,000  new  common  stock 
authorized  Nov.  20.  The  dividend  is  paid  by  way  of  distri- 
bution of  a  portion  of  the  company's  accumulated  surplus, 
which  amounts  to  $4,258,000;  in  addition  the  Pratt  &  Whit- 
ney Co.,  whose  entire  common  stock,  $1,525,000,  is  owned 
(the  outstanding  preferred  stock  being  $1,225,000),  has  an 
accumulated  surplus  of  $1 ,063,000.  The  remaining  $1 ,500,- 
000  common  stock  has  all  been  subscribed  for  by  the  present 
stockholders  at  par,  payable  in  four  installments  as  desired. 

Acquisition. — In  view  of  the  great  demand  for  large 
machine  tools  arrangements  have  been  made  to  purchase 
the  plant  of  the  Ridgway  Machine  Tool  Co.  of  Ridgway,  Pa. 
— V.  83,  p.  1293,  1174. 

North  Shore  Electric  Co.,  Evanston,  &c..  111. — Earnings. — 
For  years  ending  Sept.  30: 


Year— 

Gross. 

Oper.Exp. 

^ret. 

Interest 

3(il.,Sur 

1905-06  ... 

._.$544,242 

$355,936 

.5188,306 

$95,392 

$92,914 

1904-05  --_ 

...   370,832 

239,156 

131,676 

65.278 

66,398 

Capitalization  Sept.  30  1906:  Stock,  $2,500,000;  bonds. 
$2,050,000  (now  $2,075,000).     Russell  Brewster  &  Co.,  New^ 
York  and  Chicago,  are  offering  a  block  of  the  bonds  at  par 
and  interest.— V.  82,  p.  990,  513. 

Northeastern  Telephone  Co.,  Portland,  Me. — Vote  Re- 
scinded.— A  press  report  from  Portland,   Nov.   12  said: 

The  vote  of  a  year  ago,  converting  a  part  of  the  common  stock  Into  pit- 
feiTed  and  exchanging  for  a  block  of  outstanding  bonds  a  prescribed 
amount  of  the  preferred  stock,  was  rescinded  at  a  meeting  of  stockholders 
held  this  alternoon.  The  action  has  been  opposed  by  the  minority  holders 
of  common  stock,  and  the  Maine  Supreme  Court  granted  a  temporary 
injunction  to  restrain  the  company  form  carrying  the  plan  into  effect.  A 
majority  of  the  stock  is  held  by  Scranton,  Pa.,  people. — V.  81,  p.  1853. 

Onondaga  Lighting. — New  Co. — See  Syracuse  Lighting 
Co.  below. 

People's  Gas  &  Electric  Co.  of  Mason  City,  Iowa. — Incor- 
porated.— This  company  was  incorporated  at  Dover,  Del., 
on  Sept.  13  1903  to  distribute  gas  and  develop  gas  lands: 
capital,  $800,000. 

The  Brice  Gas  &  Electric  Co.,  recently  operating  In  Mason  City,  had  out- 
standing $200,000  common  stock,  $100,000  preferred  stock  and  $190,000 
bonds. 

People's  Water  Co.,  Oakland,  Cal. — New  Bonds  Author- 
zed. — The  shareholders  of  this  new  company,  through 
which  the  Realty  Syndicate  will  purchase  and  amalgamate 
the  Contra  Costa  and  Syndicate  Water  Companies,  on  Nov. 
15  unanimously  authorized  a  mortgage  to  secure  $20,000,000 
30-jrear  5%  bonds  dated  Jan.  2  1907.  Compare  ¥  83,  p. 
895, 1040. 

For  other  lovestmeat  News  see  page  1360, 
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UNION  PACIFIC  RAILROAD  COMPANY 


NINTH  ANNUAL  llEPORT— FUK  TUE  VEAH  ENDED  JUNE  M  1906. 


New  York,  October  25  190b. 
To  tht.  St4)ckholders  oj  the   Union  Facijic  llailroad  Company: 

The  Board  of  Directors  submit  herewith  their  report  of  the  operalious  and  ailaiis  of  the  Union  Pacific  llailroad  and 
its  Auxiliary  Companies  for  the  liscal  year  ended  June  30  1900.  dj 

The  combined  operations  and  affairs  of  the  Union  Pacific  Raihoad  Company,  tlie  Oregon  Short  Line  Raihoad  Company 
and  Tlio  Oregon  Raihoad  &  NavigationCompany  arc  herein  designated  for  convenience  by  ,the  term  "Unidii  Pacific  Railroad 
and  Auxihary^Companics." 

PROPERTIED  AND  .MILEAGE. 

fhe  Union  Pacific  Raihoad  and  .\uxiHary  Companies  ownedor  controlled  by  ownership  of  stock  or  by  lease  on  Joue  ;<0 
1900  Uie  following  miles  of  railway  and  water  hnes: 


Companies. 


CO. 


UNION  PACIFIC  RAILROAD 

Mileage  or  Hues  owned . - . 

UUea^  of  II lies  leased . 

OREGON  SHORT  I.IXE  R.4.ILRO.A.D  CO.: 

Mlleafrc  of  ll iies  owned 

-Mileage  of  lines  of  wlilch  the  entire  capital  stock  Is  owned  by  tlie  Oregon  Short  Line  RR.  Co.,  and  which  are  operated 
as  a  part  of  its  lines 

Mileage  of  lines  leased 

ORKOON    RAILROAD    &    NAVIG.A.TION   CO.: 

M llea?e  of  lines  owned -. 

MMeape  of  lines  leased .- — 

Total  mileage  June  30  1 906 -. 

Tot«l  mlleaffe  June  30  1905 -.'. .- 


Main 
Track. 


a3,127  82 


Increase. 


1,140.38 

241.01 
2.41 

1,075.28 
68.39 


Second 
Track. 


163.16 
4.63 


5,664.20 
5,588.10 

76.19 


167.70 
105.27 

62.52 


Sidings. 


1,070.71 
6.03 

336.53 

64.45 


173.80 
32.23 

1.683.84 
1,561.06 

121.88 


Water 
Lines. 


258.00 


258.00 
258.00 


(J  Includes  milease  of  Leavenworth  Kansas  &  Western  Ry.  Co.,  165.33  miles  of  main  track  and  11.43  miles  of  sidings.  The  entire  capital  stock  of 
this  company  is  owned  by  the  Union  Pacllic  HR.  Co.,  but  it  is  operated  by  its  own  organization;  its  earulng-s  and  expenses,  other  than  advances  made 
for  its  operation,  are  not  included  in  the  statement  of  earnings  and  expenses  of  the  Union  Pacllic  RH.  Co.  and  auxiliary  companies. 

Tlie  details  of  the  mileage  of  the  railroad  and  the  water  lines  are  shown  in  Table  No.  1  of  the  Comptroller's  report. 

The  changes  in  the  operated  mileage  since  the  last  report  are  as  follows: 

Union  Pacific  Railroad:  Re-measurements  and  changes  in  line  reduced  the  length  of  main  track  .32  mile.  The  second 
track,  between  Kansas  City  and  Topeka,  Kansas,  a  distance  of  67.36  miles,  was  completed  in  June  1906.  In  the  length 
of  .sidings  there  was  a  net  increase  of  50.12  miles. 

Oregon  Short  Line  Railroad:  The  length  of  main  track  was  increased  1.02  miles  by  the  construction  of  a  connection 
with  the  San  Pedro  Los  .Angeles  &  Salt  Lake  Railroad  at  Salt  Lake  City,  Utah.  In  the  length  of  sidings  there  was  a  net 
increase  of  34.48  miles  on  the  line  of  the  Oregon  Short  Line  Railroad  and  of  26.94  miles  on  the  lines  of  the  Proprietary  Com- 
panies. 

Minidoka  &  Southwestern  Railroad:  The  projected  route  of  this  Company  is  from  Minidoka,  Idaho,  across  Snake  River 
to  a  point  on  Salmon  River,  a  distance  of  about  85  miles.  The  line  from  Minidoka  to  Twin  Falls,  Idaho,  59.09  miles  in 
length,  was  opened  for  traffic  September  10  1905. 

Yellowstone  Park  Railroad:  The  projected  route  of  this  Company  is  from  St.  Anthony,  Idaho,  to  the  boundary  of 
Yellowstone  Park,  a  distance  of  about  70  miles.  The  line  from  St.  Anthony  to  Marj'sville,  Idaho,  16.40  miles  in  length, 
was  opened  for  traffic  June  15  1906.  ft^'s 

Oregon  Railroad  &  Navigation  Company:     In  the  length  of  sidings  there  was  a  net  increase  of  8.22  miles.  jf-il 

The  average  number  of  miles  of  railroad  operated  for  the  year,  for  which  the  accompanying  statements  of  earnings 
and  expen!;es  are  submitted,  was  5,403.55  miles. 

INCOME  FOR  THE  YEAR. 

Tlie  gross  receipts  and  disubrsements  of  the  Union  Pacific  RaQroad  and  Auxiliary  Companies,  after  excluding  all  off- 
setting accounts  between  them,  were  as  follows: 
Avernee  miles  of  rail  lines  operated  during  the  year - . — -  5,403.55 

TRANSPORTATION  OPERATIONS. 

'..'OSS  traiiHporlatlon  receipts  (Table  No.  24) 507,281,542  60 

Operatluc  expenses.  Including  charge  of  $2,206,610  39,  reserve  fund  for  maintenance,  renewals,  etc.  (Table  No.  24) $35.261 .170  84 

!:ise.s . --- 1,702 .602  3i 


36.963,773  16 


Receipts  over  operating  expenses  and  taxes -     $30,317,760  44 

Fixed  Charges. 

•'■(I  debt  outstanding  in  the  hands  of  the  Public  (Tabic  No.  13).. S8.850.47S  05 

'in  Short  Line  RR.  Co.  Income  .A.  and  Income  B  bonds  outstanding  in  the  hands  of  the  public  (Table  No. 13)  20.420  do 

.       J        Lqulrements,  Utah  &  Northern  Ry.  Co..  consolidated  mortgage 12.013  33 


Sorplos  after  payment  of  fixed  charges - -- -  

Applicatton  of  Surplus. 
IMvldends  on  8tock.s  of  the  Union  Paclflc  RR.  Co.: 

Two  percent  on  prefened  slock,  paid  April  1  1906 -- $1,090,882  00 

Twoperro);'  np  nrff<"rrfff  •'tork,  pavabie  October  1  1906 --  1,990.882  00 

paid  April  1  1906 - 5.776,497  00 

nnvabic  October  1  190C --. 5,864,337  00 

...  Railroad  &  Navliratlon  Co.  In  hands  of  the  public: 

Two  per  ociit  on  preferred  stock,  paid  January  1   1006 .- 134  00 

."we  iKT  cent  on  preferred  stock,  payable  July  1  1906 - 134  00 

Strplus  after  payment  of  dividends f, 

INCOME  OTHER  THAN  FROM  TRANSPORTATION  OPERATIONS. 

md  of  companies  other  than  Oregon  Short  Line  an<l  Oregon  Railroad  &  Navigation  Co.  (Table  No.  14i  $207,010  67 
wned  o'  ro">p».nlf«  oth^r  than  Oregon  Short  Line  and  Oregon  Railroad  &  .Navigation  Co..  Including 

A  stock  of  Southern  Pacllic  Co..  payable  October  1  1906  (Table  No.  14) 7.237.010  67 

_ .'■.0(1.17!)  24 

!.:.   .^counts  Other  than  with  auxiliary  companies 2,2S7.x09  02 


». 882 .911  38 
$21,434,858  06 


15.622.800  DO 
.?.'")  .8 11  .902  06 


Rent. 
Balaiu 


Total rcceiptii $10,329,815  60 

Hft/urflon— For  dividend  of  2%  on  common  Rtock  of  Union  iaciu..  RR,  Co.,  payable  October  1  1006 :. ..     3.909,558  00 


.Surplm.. $6,420,257  60 


'rom  transportation  operations  and  other  lncop< 

.•••ir!n>rit  ^   kkI  addltloai  made  during  the  v< n; 
d  additions  of  branch  lines. . 


C.420.257  60 
$12,232,240  6G 


..    $2,700,001)  00 

nno.oiKi  00 

.  .      1 .000 .000  00 


Wet  unrplui — thi.s  yar 

Ve»stjrplm — !a^t  year 
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The  results  of  the  year's  operations  compared  with  those  of  the  preceding  year  are  as  follows: 


Increase. 


Decrease. 


A\  craffe  miles  of  rail  lines  operated 

Gross  transportation  receipts. .-  — 

Operating  expenses 

Taxes    - 

Receipts  over  operating  expenses  and  taxes 

Income  other  than  from  transportation  operations. 

Total  surplus 

Fixed  cliarffos 

Surplus  over  fixed  charpcs 


46.01 


$7,956,593  94  . 
4,890,468  80 '. 
210,589  93!- 
2.855.535  21  . 
3,081,263  04| 
5,936,798  25 


8,227,373  67 


$2,290,575  42 


Per  cent. 


.86 


13  41 
16.10 
14.11 
10.40 
4^.51 
17.10 
20.50 
34.96 


The  details  of  the  transportation  receipts  and  operating  expenses  are  fully  dealt  with  under  "Transportation  Operations.'' 

There  is  included  in  income  other  than  from  transportation  operations  the  semi-annual  dividend  of  two  and  one-half 
dollars  ($2  50)  per  share,  payable  October  1  1906,  on  the  common  capital  stock  of  the  Southern  Pacific  Company,  which, 
on  the  holdings  of  the  Oregon  Short  Line  Railroad  Company,  amounted  to  §2,250,000.  The  remaining  increase  resulted 
entirely  from  an  increase  of  $1 ,710,209  29  in  interest  on  loans  and  on  open  accounts  other  than  with  the  Auxiliary  Companies. 

The  decrease  of  $2,290,575  42  in  fixed  charges  resulted  largely  from  the  conversion  of  530,605,000,  face  value,  Union 
Pacific  Railroad  Company  First  Lien  Convertible  Four  Per  Cent  Bonds  into  an  equal  amount  of  Union  Pacific  Railroad 
Company  Common  Stock  and  from  the  retirement  of  the  remaining  Oregon  Short  Line  Ptailroad  Company  Four  Per  Cent 
and  Participating  Bonds.  Payment  for  dividends  on  stocks  increased  $8,445,363  50;  this  increa.se  resulted  from  the  con- 
version of  the  above-mentioned  convertible  bonds  into  stock  and  from  an  increase  in  the  rate  of  dividends  on  the  common 
stock  of  the  Union  Pacific  Railroad  Company. 

There  was  received  during  the  year  from  the  Trustee  of  the  Union  Pacific  Railroad  Company's  First  Railroad  and 
Land  Grant  Mortgage  $1,240,000,  which,  under  the  provisions  of  the  mortgage,  was  applied  to  the  payment  for  better- 
ments, improvements,  equipment,  etc.,  not  otherwise  paid  for.  There  was  received  from  the  Tru.stee  up  to  June  30  1906 
on  this  account  $5,992,036  56,  which  was  likewise  applied. 

The  details  of  the  fixed  charges  for  the  year  are  shown  in  Table  No.  13,  and  of  the  interest  and  dividends  collected  on 
bonds  and  stocks  owned  in  Table  No.  14. 

CAPITAL  STOCK. 

Stocks  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  outstanding  in  the  hands  of  the  PubUc  at  the  beginning 
of  the  year,  viz.: 

Common  stock ._ $164 ,872,1 10  00 

Prelei-red  stock 99,569,13400 

$264,441,244  00 

Issued  during  the  year: 

Union  Pacific  RR.  Co.  common  stock  exchanged  for  an  equal  amount  ol  Union  Pacific  RR.  Co.  first  Hen  convertible  4% 

bonds  retired $30,605,00000 

Union  Pacific  RR.  Co.  preferred  stock  exchanged  for  an  equal  amount  of  Oregon  Railroad  &  Navigation  Co.  preferred  stock  2,200  00 

30,607,200  00 

$295,048,444  00 

Deduction — for  the  following  stocks  acquired  but  included  in  statement  of  stocks  owned  by 
Union  Pacific  Railroad  and  Auxiliary  Companies,  viz.: 

Union  Pacific  RR.  Co.  preferred  stock : $17,000  00 

Oregon  Railroad  &  Navigation  Co.  common  stock 10  00 

Oregon  Railroad|&  Navigation  Co.  preferred  stock 2,354  00 

19,364  00 

Amount  of  stocks  outstanding  in  the  hands  of  the  Public  June  30  1906,  viz.: 

Common  stock $195,477,100  00 

Preferred  stock 99,551.980  00 

$295,029,080  00 

Increase  during  the  year..- $30,587,836  00 


The  total  amount  of  stocks  issued  and  outstanding ,  and  the  amount  owned  by  the  Union  Pacific  Railroad  and  Auxiliary 
Companies  are  shown  in  detail  in  Table  No.  7. 

FUNDED  DEBT. 
Bonds  of  the  Union  Pacific  RR.  and  auxiliary  companies  outstanding  in  the  hands  of  the  public  at  the  beginning  of  the  year $229,945,000  00 

Sold  during  the  year: 
Oregon  Short  Line  RR.  Co.  4%  refunding  25-year  gold  bonds 2,750,000  00 

$232,695,000  00 

Deduction — for  bonds  retired  by  exchange,  by  redemption,  and^by  cash  deposited  with 
Trustee  for  bonds  satisfied  of  mortgage: 

Union  Pacific  RR.  Co.  first  Hen  convertible  4%  bonds  exchanged  for  an  equal  amount  of  Union  Pacific  RR.  Co.  common 

stock $30  605 ,000  00 

Oregon  Short  Line  RR.  Co.  4%  and  participating  25-year  gold  bonds,  viz.: 

Redeemed  under  call  of  February  1  1905 $531,000  00 

Casli  deposited  with  Equitable  Trust  Co .  of  New  York ,  trustee ,  for  redemption  of  bonds  not  presented 9,00000 

—        540,000  00 

Oregon  Short  Line  RR.  Co.  Income  "A"  bonds  acquired  but  included  in  statement  of  bonds  owned  by  the  Union  Pacific 

RR.  and  auxiliary  companies - 15.000  00 

Oregon  Railway  &  Navigation  Co.  first  mortgage  5%  bonds.     Cash  deposited  with  Farmers'  Loan  &  Trust  Co.,  trustee, 

for  redemption  of  bonds  matured  but  not  presented 3, 000  00 

^ 31,163,000  00 

Amount  of  bonds  outstanding  In  the  hands  of  the  public  June  30  1906 $201,532,000  00 

Decrease  during  year $28,413,000  00 

The  reduction  in  the  issue  of  First  Lien  Convertible  Bonds  of  the  Union  Pacific  Railroad  Company  by  their  conversion 
into  common  stock  entitled  the  Company  to  withdraw  capital  stock  of  the  Oregon  Short  Line  Railroad  Company  to  the 
amount  of  $21,000,000,  par  value,  which  was  added  to  the  company's  free  assets.  All  but  $550,000,  face  value,  of  these 
bonds  have  been  converted  into  common  stock,  and  the  outstanding  bonds  have  been  called  for  redemption  on  November  1 
1906.  Upon  satisfaction  of  this  mortgage  there  will  be  released  from  the  lien  thereof  about  858  miles  of  railw^ay,  which 
will  then  be  a  free  asset  of  the  Company. 

The  total  amount  of  bonds  issued  and  outstanding,  and  the  amount  owned  by  Union  Pacific  Railroad  and  Auxiliary 
Companies  are  shown  in  Table  No.  7. 

ASSETS  AND  LIABILITIES. 

The  assets  and  liabilities  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  are  shown  in  detail  in  Table  No.  5. 
The  value  of  the  lands  belonging  to  the  Union  Pacific  Railroad  Company  and  remaining  unsold  at  the  close  of  the  fiscal 
year  is  not  included  in  such  statement  of  assets.  The  securities  of  the  Auxiliary  Companies  owned,  as  well  as  all  offsetting 
accounts  between  the  companies,  are  eliminated,  thus  dealing  only  with  the  securities  in  the  hands  of  the  public. 

In  exchange  for  100,000  shares  of  the  stock  of  the  Northern  Securities  Company  there  were  received  29,868.3  shares 
of  the  preferred  stock  of  the  Great  Northern  Railway  Co.,  38,877.3  shares  of  the  common  stock  of  the  Northern  Pacific 
Railway  Co.  and  1,000  shares  of  Northern  Securities  Company  stubs.  Under  the  subscription  rights  given  to  the  stock- 
holders of  the  Great  Northern  Railway  Co.,  the  Oregon  Short  Line  Railroad  Co,  acquired  37,444  shares  of  the  preferred 
stock  of  said  Company.  There  were  sold  during  the  year  stock  of  the  Northern  Securities  Company  to  the  amount  of 
$2,850,000  par  value;  preferred  stock  of  the  Great  Northern  Railway  Co.  to  the  amount  of  $9,960,089  49  par  value;  common 
stock  of  the  Northern  Pacific  Railway  Co.  to  the  amount  of  $14,830,082  15  par  value,  and  stubs  of  the  Northern  Securities 
Company  to  the  amount  of  $18  71  par  value.  The  amounts  realized  from  the  sale  of  these  stocks  were  credited  against 
the  cost  of  the  stocks  owned;  the  proceeds  therefrom  were  used  in  the  construction  and  acquisition  of  new  lines,  and  in  the 
purchase  of  equipment  and  other  property;  also  in  an  increase  in  cash  assets,  which,  since  the  close  of  the  fiscal  yeat, 
has  been  applied  to  the  construction  of  new  lines  and  to  the  acquisition  of  other  property.  The  current  and  other  free  assers 
increased  $71,354,759  20  over  the  preceding  year. 
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The  stocks  and  bonds  owned  stand  charged  at  the  close  of  the  year  with  $9G,7S1,S0G  0(5,  against  S;l5'.),27rj,:32()  2i  at 
the  close  of  last  year,  a  decrease  of  SG2,  l'Jo,520  IS,  mainly  the  result  of  the  al)ov(>-nien(ioned  sales.  The  i)ar  value  of  the 
stocks,  the  face  value  of  the  bonds  owned,  the  amount  thereof  pledged  or  unpledged,  and  the  changes  during  the  year, 
are  summarized  as  follows: 


Total  Owned. 

Pledoeii. 

Unpledged. 

June  30  1006. 

+  Iiurt<isv. 
— Dtcrtusc. 

June  30  1006. 

+  lncrease. 
— Dccnuse. 

June  30  1006 

+Increase. 
— Decrease. 

Stocks  of  the  Auxiliary  Companies - 

Siot-ks  of  other  Companies 

J62.R72.120  00 
16S,7()  1,000  00 

+  $l!1.sr)4  00 
•  _2,-t.r,7i  .700  ;iri 

JIM  .846.100  Oil 
1  10. I'll!)  .400  00 

—  $10,1. "i.t, 1)00  00 
—4 .04. '.,24 4  80 

527.820.020  00 
58.401,000  00 

+  510,17.1.204  00 
— 10,520, .■)4.'i  55 

Total  stocks 

J231.433,120  00 

— $:- 

•00  00 

—520.100.144  80 

580.287,020  00 

—53,353,281  55 

noiuls  of  the  Auxiliary  Companies 

577.151,000  00 
1S,S-IU  200  00 

— S2,7;>.'>,«oo  00     s'-.iii-i.ooo  00 

+  52.504.000  00 

574..'>87.000  00 
6.020,200  00 

— 55,200.800  00 

UoiilIs  of  other  Comuaules            ------------- 

+  11,300  00 

12, 82!)  .000  00 

+  11 .500  00 

Total  bonds 

$96,000,200  00 

—52.724.300  00 

515,393,000  00 

+  52,564,000  00 

580,007,200  00 

— 55,288.300  00 

Total  stoeks  and  bonds 

$327,433,320  00 

—526,270.726  35 

5160.538.500  00 

—517,635,144  80 

5166,894,820  00 

— 58,641,581  55 

I 


•After  allowlns  $3,025,440  for  excess  of  the  par  value  of  Xorthern  Securities  stock  surrendered  over  the  pJir  value  of  the  stocks  received  In  exchange. 
The  details  of  the  stocks  and  bonds  owned,  pledged  and  unpledged,  are  shown  in  Tables  Nos.  7,  8  and  9,  and  a  state- 
ment of  receipts  and  disbursements  from  all  sources  in  Table  No.  6. 

LAND  DEPARTMENT. 

Under  the  provisions  of  the  Union  Pacific  Railroad  Company's  First  Railroad  and  Land  Grant  Mortgage,  the  net 
proceeds  from  the  sale  of  lands  belonging  to  the  Union  Pacific  Railroad  Company,  after  payment  of  expenses  and  taxes 
appertaining  thereto,  and  also  all  sums  of  money  received  on  account  of  interest  or  principal  of  the  bonds  and  for  dividends 
upon  the  stock  of  the  Union  Pacific  Land  Company,  are  set  apart  and  held  by  the  Trustee  as  a  Cash  Improvement  and 
Equipment  Fund  to  reimburse  the  Railroad  Company  for  any  expenditures  for  betterments,  improvements,  equipment 
or  for  other  properties  not  paid  for  out  of  other  funds  or  charged  to  operating  expenses  or  cost  of  maintenance.  The  amount 
received  from  the  Trustee  during  the  year  and  thus  applied  was  $1,240,000. 

The  transactions  in  respect  of  the  above-mentioned  lands  for  the  year  were  as  follows: 

Number  of  acres  sold 1,239,759  62 

Total  amouut   of  sales   (cash  and  principal  of  deferred  payments)   after  deducting:  expenses 53,048.840  43 

Interest  on  deferred  payments  and  other  collections 486,110  20 

$3,534,950  63 

Averaee  price  received  per  acre 2  72 

Number  of  acres  of  land  remainlus  unsold  June  .30   1906 • 2,76fi,845  18 

Estimated  value  of  lands  and  town  lots  remaining  unsold  June  30  1906 51,555,746  05 

L.and  contracts  outstanding  June  30   1906 8,440,691  76 

The  details  of  the  year's  transactions  and  the  account  with  the  Trustee  in  respect  of  said  funds  are  shown  in  Tables 
Nos.  15,  16,  17  and  18. 

CAPITAL  EXPENDITURES. 

The  charges  to  capital  account  other  than  for  bonds  and  stocks  in  companies  other  than  the  Union  Pacific  Railroad  and 
Auxiliary  Companies  were  as  follows: 

Expenditures  for  account  of  extensions,  viz.: 

Oregon  Short   Line  Railroad  Company — Surveys 527,130  20 

Oregon  Railroad  &  Navigation  Company — Extensions  of  Elgin  Branch,  and  St.  Johns  Branch 479,764  30 

5506,903  56 

Expenditures  for  Betterments  and  Additions  (Table  No.  22),  viz.: 

For  ballasting $]98.5."i0  73 

For  bridges,  viaducts,  and  culverts 524,448  63 

For  shops,  buildings,  and  yards 1,448.023  20 

For  real  estate 404.980  29 

For  fencing,  telegraph  lines,  shop  machinery,  and  other  minor  expenses 107,455  44 

For  additional  side  and  passing  tracks 734,975  62 

For  second  main  track 1, 44 1,0 14  10 

For  changes  In  line,  reducing  grades,  widening  embankment,  and  tunnel  Improvements 422,073  02 

For  interlocking  and   block  signals --  350,957  24 

For  additional  cost  of  equipment  added  during  preceding  fiscal  year 15,179  94 

— 5,737,638  81 

Adjustment  in  amount  deducted  from  cost  of  railways,  equipment,  and  appurtenances  on  account  of  difference  between 

i- face  value  of  stocks  and  bonds  of  auxiliary  companies  and  tlie  price  at  which  they  were  taken  over 13,580  94 

'■  56,258,129  31 

W-  Deductions — 

Appropriation  from  Income  Account  for  betterments  and  additions  made  during  the  year $2,700,000  00 

Amount  recei\ed  from  Trustee  of  Union  Pacific  Railroad  Company  First  Mortgage  Four  Per  Cent  Bonds  In  payment  of  ex- 
penditures for  betterments,  improvements,  equipment,  etc.,  not  otherwise  provided  for 1,240.000  00 

Proceeds  from  sale  of  property  applied  under  provisions  of  mortgage  for  payment  of  betterments  and  Improvements 174,143  61 

Cost  of  sur\-eys  written  on 55, 783  77 

Collection  of  old  claims  acquh-ed  In  reorganization - 7,328  81 

4,177,256  19 

Net  expendlttu-es  for  capital  account 52 ,080 ,873  1 2 

In  addition  to  the  above  capital  expenditures,  there  was  advanced  during  the  year  for  account  of  the  construction 
and  acquisition  of  new  lines,  and  for  equipment  and  other  property,  the  sum  of  $17,541,755  88.  The  total  expenditures 
for  these  accounts  at  the  close  of  the  year  amounted  to  $51 ,172,090  42;  this  sum  is  represented  in  payments  of  $17,300,000  00 
made  for  account  of  the  San  Pedro  Los  Angeles  &  Salt  Lake  RR.  Co.,  in  the  purchase  of  important  terminal  properties, 
in  about  488  miles  of  completed  main  track,  108  locomotives,  24  passenger  train  cars,  3,410  freight  train  cars  and  in  the 
steamships  "Mongolia"  and  "Manchuria."     These  steamships  are  chartered  to  the  Pacific  Mail  Steamship  Company. 

BETTERMENTS  AND  ADDITIONS. 

The  details  of  the  expenditures  for  betterments  and  additions  are  shown  in  Table  No.  22,  and  the  character  of  the 
principal  betterments  to  the  roadway,  etc.,  in  Table  No.  23. 

On  the  Union  Pacific  Railroad  the  installation  of  electric  block  signals  between  Council  Bluffs  and  Ogden,  and  betw'een 
Kansas  City  and  Topeka,  the  distance  aggregating  about  1,070  miles,  is  progres.sing  and  will  probably  be  completed  about 
January  1907.  Interlocking  crossing  plants  are  in  process  of  erection  at  Columbus,  Central  City  and  Blue  Springs,  which 
will  give  additional  safety  and  despatch  to  the  movement  of  trains.  At  Omaha  exten.sive  additions  to  the  present  shop 
facilities  are  progressing.  They  will  cost  about  $820,000,  and,  when  completed,  will  be  of  material  assistance  in  making 
repairs  with  greater  promptness  and  economy.  It  was  found  advi.sable  to  rebuild  the  rolling  mill  at  Laramie  for  the  manu- 
facture of  bar  iron,  bridge  and  track  material,  rail  fastenings,  tie  plates,  etc.,  in  order  to  utilize  advantageously  the  scrap 
material  accumulating  on  the  Company's  lines.  The  second  main  track  between  Kansas  City  and  Topeka,  67.36  miles  in 
length,  wa-s  completed  and  opened  for  traffic  in  June  1906;  about  88  miles  of  additional  second  main  track  are  in  course  of 
construction  at  various  points.     A  reservoir  of  about  one  million  gallons  capacity  was  built  at  Laramie. 

On  the  Oregon  Short  Line  Railroad  important  additions,  estimated  to  cost  $025,000,  are  being  made  to  the  yards  at 
Salt  Lake  City.  At  Pocatello  there  are  in  course  of  erection  a  new  car-repair  shop,  an  office  building,  coal  and  scrap  bins, 
etc.,  estimated  to  cost  $84,700;  and  a  reservoir  of  about  two  million  gallons  capacity,  a  pipe  line  about  26,864  feet  in  length, 
and  requisite  pumping  machinery,  estimated  to  cost  $110,7.50,  are  about  completecl.  A  .second  main  track  is  in  course  of 
construction  from  the  south  into  Ogrlen,  a  distance  of  2.90  miles,  estimated  to  cost  $231,500. 

On  the  Oregon  Railroad  &  Navigation  Company's  lines  electric  block  signals  were  installed  between  East  Portland 
and  Troutdale,  Pendleton  and  La  Grange,  and  Durkee  and  Huntington,  the  distance  aggregating  about  110  miles.  Fuel 
oil  storage  and  delivery  tanks  of  steel  were  erected  at  Albina,  Dalles  and  Umatilla,  and  are  in  course  of  erection  at  Arlington, 
Hf'ppner  and  St.  Johns,  Oregon.  They  wiil  have  an  aggregate  capacity  of  3, .502, 500  gallons  and  arc  estimated  to  co.st 
$1 10.515  36.  A  creo.soting  jjlant  was  added  to  the  burnettizing  plant  at  Wyeth,  Oregon,  increasing  the  capacity  of  the  plant 
to  about  two  million  ties  i)er  annum.  The  additions  to  the  shop  faeihties  at  Albina  (some  of  which  were  completed  and  otiiers 
are  approaching  completion)  will  consist  of  an  adflition  to  the  engine  house  of  22  stalls,  a  machine  sho[)  163  ft.  x  340  ft., 
store  hou.se  80  ft.  x  200  ft.  and  a  paint  and  car  repairing  shop  80  ft.  x  540  ft.,  all  of  brick.  These  buildings,  when  com- 
pleted, will  be  equipped  with  machinery  and  appliances  of  the  best  design,  which  will  enable  the  company  to  make  repairs 
more  promptly  twid  with  greater  economy.  A  [)uniping  station  was  built  and  other  improvements  were  made  to  exi.stiiig 
warehou.ses  and  other  buildings  situated  on  this  pror)erty.  Two  tunnels  of  an  oggrcgate  length  of  817  feet  were  enlarged 
to  standard  size.  | 
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The  following  changes  in  line  were  completed,  or  are  in  course  of  construction,  viz. 


Location . 


t^nlon  Pacific  Railroad  Company — 

East  of  Kvanston 

Kansas  City  to  Topeka 

Point  of  Rocks  to  Rock  Sprlnp-s 
OrcKon  Railroad  &  Navigation  Co- 

Mica,  Washington. 


New  Line. 


Miles 
Con- 
structed. 


Distance 

Saved. 
Miles. 


1.10 
14.75 


.28 


.01 
.12 
07 

.01 


Saving 
in 
Curvature 
Degrees.     I    Old  Line. 


Maximum  Grade 
Feet  Per  Mile. 


New  Line. 


34 


38 


84. .-i 
79.0 
53.0 

89.8 


43.0 
19.0 
43.0 

89.8 


Date  Opened 
for  Business. 


August   11    1905. 
May        11    1906. 


December    1905. 


EQUIPMENT. 

The  changes  in  the  equipment  during  the  year  were  as  follows: 


Locomotives 

Baggage  cars 

Baggage  and  mail  cars 

Baggage  and  passenger  cars- 

Business  cars 

Dining  cars 

Motor  cars 

Observation  cars 

Passenger  cars - 

Postal  cars 


Solo.  DestroiK'd 

or  Condemned. 

and  Credited  to 

Replacement 

Fund. 


Added  and  Charged  to 


Box  cars * 

Caboose  cars 

Flat  cars 

Furniture  cars 

Gondola   cars 

Gondola  cars   (drop   bottom) 

Gondola  cars   (hopper  bottom).. 
Refrigerator  cars 

Stocli  cars 


Road  service  cars 

Amount  credited  or  charged. 


28 

1 


1 
3 

234 

8 

45 

51 

384 

3 

2 

45 

92 

154 


Replacement  \ 
Fund.        i 


Capital 
Account. 


Free  Assets. 


Total. 


73 
6 


2 

no 


24 


60 


1,390 
'350 


300 


74 
0 
4 


2 
1,500 
"356" 


24 
300 


1 
60 


$522,278  95      $318,261  56 


$2,500  00    $3,401,120  76!$3,721,882  32 


■Credit. 


The  locomotives  added  during  the  year  averaged  97.23  tons  total  weight  of  engine  without  tender  and  81 .96  tons  upon 
drivers.     The  freight  cars  added  during  the  year  averaged  .50  tons  capacity. 

The  locomotives  and  cars  owned  and  their  capacity  at  the  close  of  the  j^ear  were  as  follows: 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  Cent 

Locomotives,  standard  gauge      .. 

880 

1 

834 
1 

46 

5.52 

"             narrow  gauge 

Total   -   -   

881 

835 

46 

5.51 

Total  weight,  excluding  tender — -standard  gauge  (tons)    

68,005 

77.28 
55,251 

62.78 

61,848 

74.10 
49,932 

59.87 

6.157 
3.12 

5.319 
2.91 



9.96 

Average  total  weight,  excluding  tenders  (tons) ._      _        ._ 

4.21 

Total  weight  on  drivers — standard  gauge  locomotives  (tons)  _      .        _ 

10.65 

-Average  total  weiglit  on  drivers  (tons)                   .      _          ..    ... 

4.86 

Passenger  train  cars,  standard  gauge 

579 

1 

•5.59 
1 

20 

3.58 

"        "      narrow  gauge    . ..   . _. 

J"-  Total    _    - -   -    .    .    -          --      - 

580 

•560 

20 

3.57 

Freight  train  cars .  standard  gauge __       .. 

23,629 
8 

»22,404 
8 

1,225 

5.47 

."         "      narrow  gauge   ..          -..   _    . .   

Total    _      

23,637 

*22.412 

1 .225 

5.47 

Average  capacity  of  standard  gauge  cars  (tons) . 

32.16 

29.94 

2.22 

7.41 

P 

Road  service  cars                                       .     _               - 

2,454 

•2,462 

8 

.3" 

'Change  in  last  year's  figures  due  to  classification  adjustment.? 

The  equipment  owned  b3r  the  respective  companies  is  shown  in  Table  No.  21. 
pacity  and  the  service  of  all  equipment  are  shown  in  Tables  Nos.  27,  28  and  29. 


The  changes  during  the  year,  the  ca- 


TRANSPORTATION  OPERATIONS. 
The  results  of  the  year's  transportation  operations  compared  with  those  of  the  preceding  year  are  as  follows: 


Year  Ended 
June  30  1906. 

Year  Ended 
June  30  1905. 

Increase. 

Decrease. 

Per  Cent. 

5,403.55 

5,357.54 

46.01 

.86 

Receipts — 
Passenffer.  including'  extra  bafffface - 

$13,236,054  90 

3,264,857  68 

48,992.014  90 

1.386,214  25 

$11,343,338  93 

3,094,475  94 

42,962.257  50 

1,356,773  10 

$1,892,715  97 

170„-)81  74 

6,029,757  40 

29,441  15 

—  .< 

16.68 

ATaH  and  px^nross 

5.51 

14.03 

Switrhlnei"    rentals,  and  all  otlipr  sources 



2.17 

Total  rail  lines 

$66,879,141  73 
402.400  87 

$58,756,845  47 
568,103  19 

$8,122,296  26 

13.82 

Water  lines 

$165,702  32 

29.17 

Total 

$67,281,542  60 

$59,324,948  66 

$7,956,593  94 

13.41 

Operating  Expenses — 

$9,900,409  28 
7,118,940  10 

16,203,782  61 
J, 600 ,943  94 

57,341,904  .50 
6,883,675  74 

13,927.128  06 
1,634,326  00 

$2,558,504  78 

235,264  36 

2.276,654  55 

- 

34.85 
3.42 

16.35 
2.04 

$33,382  06 

Total  rail  linf»<; 

$34,824,075  93 
437,094  91 

$29,787,034  30 
583,667  74 

$5,037,041  63 

16.91 
25.11 

Water  lines ^ 

$146,572  83 

Total   .    

$35,261,170  84 

$30,370,702  04 

$4,890,468  80 

16.10 

Receipts  over  operating  expenses.                                

$32,020,371  76 

$28,954,246  62 

$3,066,125  14 

10.58 

" 

Passenger  Traffic — 

4,803,094 

642,544,422 

$3,053  72 

$1  67 

4,128,435 

529,295,347 

$2,694  86 

$1  63 

674,659 

113,249,075 

$358  86 

$0  04 

16.34 

Number  of  passenprers  carried  one  mile 

21.40 

13.32 

Receipts  of  passenger  trains  per  revenue  train   mile a 

2.45 

Freight  Traffic— 

Tons  commercial  freight  caiTled b 

Tons  commercial  freight  carried  one  mile 6 

13,048,346 

5.353,374,071 

$9,066  63 

$3  84 

11.204,275 

4,821,257,771 

$8,019  03 

$3  82 

1,844,071 

532,116,300 

51,047  60 

$0  02 

16.46 



11.04 

13.06 

Receipts  per  rewnj/f  train  mile c 

.52 

a  Revenue  passenger  train  and  all  mlied  train  mileage,    b  Way-bUl  tonnage,     c  Revenue  freight  train  and  all  mixed  train  miles. 
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The  transportation  rt'ceipt-s  and  operating  expenses  are  shown  in  detail  in  Tabh»  No.  -'4,  and  the  details  of  passenger 
and  freight  traffic  in  Table.<  Xos.  Jii  and  '_*(». 

The  rail  line.^  were  operated  for  o'i.07  per  eent  of  their  gro.-^j;  receipts  again.-;t  oK.TU  per  cent  in  190').  The  average 
for  both  rail  aiul  water  line.<  was  .VJ.41  per  cent  against  .")1.I9  per  cent  in  VMo.  E.Kpei\se,-<  for  "nuiintenancc"  were  '2!i.4F> 
per  cent  and  for  "operation"  '2G.6'2  per  cent  of  the  gross  receipts  of  the  rail  lines. 

The  increase  or  decrea.<e  was  principally  in  the  following  items  of  expenses: 

Mainienancf  of  Moi/  and  Structures.  —  (Increase,  .$'J..'')")S"")04  78,  or  34. So  per  cent.)  Repairs  of  roadway  increased 
•*4IS,992  95.  Renewals  of  cross-ties  increas<>d  $1()3,90S  07.  the  result  of  the  greater  number  of  tie-plates  used  and  the  greater 
cost  of  burnettized  ties.  Renewals  of  rails,  frogs,  switches  and  fastenings  increased  $24.5,815  89,  as  the  result  of  the  greater 
amount  of  rails  of  greater  weight,  the  gn^ater  number  of  frogs  and  switclu's  put  in  the  track  and  the  large  number  of  con- 
tinuous rail  joints  used.  Tiie  remaining  increa.^e  was  in  the  charge  of  ?l,t>9l,G10  39.  reserve  for  future  maintenance,  re- 
newals, etc. 

The  following  rails,  cross-ties,  tie-plates  and  continuous  rail  joints  were  used  in  making  renewals  and  the  entire  cost 
thereof  charged  to  operating  e.xpenses: 


Miles  of  new  90-lh.  steel  rails 
Miles  of  new  80-lb.  steel  rails 

Miles  of  new  7.')-lb.  steel  rails  — 

Total  miles  of  new  steel  rails.  

Number  of  burnettized  cross-ties  . . 

Number  of  other  cross-ties 

Total  number  of  cross-ties 

tqual  to  miles  of  continuous  track.    _  .  .        —    . 

Percentage  of  renewals  of  all  ties  in  track.  Including:  sldlnes. 

Number  of  tie-plates - -    .        

Kqual  to  miles  of  continuous  track  

Continuous  rail  joints .  

Kiiual  to  miles  of  continuous  track  — 


TMs  Year. 


176.43 
192.76 
47.91 
417.10 
l.«»l,01« 
.1.">2.11,S 
2,243.134 

796.57 
14.31 
3.378,058 

609.69 
27«.04;i 

422.19 


Last  Year. 


292.21 
.21 

292.42 
.899.869 
673,095 
,572.964 

929.54 
13.33 
474,355 

266.32 


+ Increase. 
— Decrease. 


+  176.43 
—99.45 
+  47.70 
+  124.68 
—8.853 
—320,977 
— 329,830 

—  132.97 

1        QB 

+  1,903,703' 

+  343  .17 
+  278,643 

+  422.19 


The  weight  of  rails  per  yard  in  main  lines  and  branches  at  the  close  of  the  year  was  as  follows: 


Miteaot  ot  Owned  and  Leased 

Main  and  iiccond  Track  Operated 

at  the  Close  of  the  Year. 

Total. 

90  Lb. 

85  Ll>. 

1 
SO  Lb.      j 

75  Lb. 

70  Lb 

67  Lb. 

00  Lb. 

56  Lb. 

Less  than 
56  Lb. 

Main  and  second  track  -      

3. 7.18.01 
1.859.81 

232.50 

42  88 

1.656.10 

404.11 
43.01 

1.252.95 
98.73 

15.66 
25.58 

134.23 
945.96 

.48 

450.23 

296.30 

Total   

Per  cent  of  total  miles  of  track. 
"Per  cent  last  year, . . 

5,598.72 

100.00 
100.00 

232.50 

4.1."> 
.36 

42.88 

.77 
79 

1.656.10 

29.58 
25.78 

447.12 

7.99 
8.15 

1.351.68 

24.14 
28.42 

41.24 

.74 
.80 

1.080.19 

19.29 
20.50 

450.23 

8.04 
11.10 

296.78 

5.. -JO 
4.10 

Expenditures  for  maintenance  of  way  and  structures  averaged  $1,777  02  per  mile  of  main  and  second  track  operated 
against  $1,343  98  for  the  preceding  j^ear. 

At  the  wood-preserving  plants  of  the  companies  1,337,691  cross-ties  and  53,880  switch-ties  were  burnettized  and 
229,253  lineal  feet  of  piling  and  942,696  B.  M.  feet  of  other  timber  were  creosoted. 

Maintenance  of  Equipment.  —  (Increase,  $235,264  36,  or  3.42  per  cent.)  The  increase  was  principally  in  repairs  and 
renewals  of  freight  cars  and  of  road  service  equipment.  There  was  a  decrease  of  $660,185  39  in  repairs  and  renewals  of  loco- 
motives, as  the  result  of  the  greater  charges  in  the  preceding  j'ear  for  locomotives  ^•acated;  and  in  repairs  and  renewals  of 
passenger  cars  of  $116, ,536  54.  These  decreases  are  partly  offset  by  a  charge  of  $515,000  reserve  for  future  maintenance 
and  renewals. 

The  charges  to  repairs  and  renewals  of  locomotives  and  cars  include  $190,315  75,  the  difference  between  the  original 
cost  or  inventory  value  of  old  locomotives  or  cars  destro3'ed,  broken  up  or  condemned  during  the  year,  and  the  price  obtained 
for  them  dismantled  or  otherwise  disposed  of. 

The  average  cost  of  repairs  per  locomotive  and  per  car  per  annum,  and  the  average  number  of  serviceable  locomotives 
and  cars  owned  were: 


Includino  Charge  lor  Locomotites  and  Cars  Destroyed,  Broken  Up,  or  Condemned. 


Locomotives    

Passeneer  train  cars 
Freight  train  cars    . . 


Average  Cost  Per  Annum. 


This  Year. 


53,067  79 

1 ,078  53 

123  13 


Last  Year. 


$3,791   07 

1  .271  74 

102  64 


Average  Serviceable  Xumber. 


This  Year. 


847 

570 

22,532 


Last  Year. 


811 

558 

22,049 


The  equipment  owned  by  the  respective  companies  is  shown  in  Table  No.  21,  and  the  capacity,  the  service  and  the 
average  cost  of  maintenance  are  shown  in  Tables  r>Jos.  27,  28  and  29. 

Conducting  Transportation. — (Increase,  $2,276,654  55,  or  16.35  per  cent.)  Expenses  for  fuel  for  locomotives  increased 
$604, .521  77;  locomotive  ser\ice  other  than  fuel,  $386,391  06;  train  .service,  $304,335  09;  injuries,  loss,  damage  and  other 
casualties,  $110,742  24;  station  and  terminal  expenses,  $489,691  99;  these  increased  expenses  were  principally  caused  by 
the  greater  amount  of  traffic  handled,  from  an  increase  in  locomotive  mileage  of  14.22  per  cent  and  from  an  increase  in 
the  speed  of  trains.  Mileage  and  switching  payments  increased  $290,382  37,  and  superintendence  and  all  other  expenses 
$90,-590  03.  The  increase  in  the  amount  of  work  done  bj^  the  transportation  department  of  the  rail  lines  is  shown  in  the 
following  table: 


Oro««  Tran?!portstlon  receipts ...  

;  :   -intr  transportation 

:  one  mile. 

;.  ;     ■  !iger   cars.  .    _ 

Loeornoilve  mlleaue  of  passeniter  trains,  Including  helping. 

Tons  of  revenue  freight  carried  one  mile 

Tons  of  revenue  and  company  freight  carried  one  mile — 

Mileage  of  freight  cars 

Locomotive  mileage  of  freight  and  ml.ted  traln.s.  Including  helping. 
Locomotive  mlle&gc  In  cevenue  service.  Including  helping  and  switching. 


+  Increase. 
— Decrease. 


+88.122 

+  2,276 

+  113.249 

+  7,526 

+  1.185 

+  532,116 

+  810,094 

+  34.100 

+  1,694 

+  3.507 


.296  26 

,654  55 

.075 

,532 

.525 

,300 

.714 

.521 

.258 

.306 


Per  Cent. 


18.82 

16.35 
21.39 
12.34 
13.. 16 
11.04 
14.23 
9.23 
13.36 
14.22 


The  average  number  of  tons  of  freight  per  train,  tons  per  loaded  car  and  the  per  cent  of  loaded  cars  per  train  (including 
caboose)  for  the  respective  companies  for  the  year  were: 


•Tom  Per  Train. 

Tons  Per  Loaded  Car. 

Loaded  Cars  Per  Train. 

Per  Cent 

of  Loaded  Cars 

Per  Train. 

Tons. 

494.27 
SS8.48 
502.49 

+ increase. 
— Decrease. 

Tons. 

20.28 
24.99 
22.59 

21.54 

+ Increase. 
— Decrease. 

Cars. 

+  Increase. 
— Decrease. 

Tons. 

Per  Cent. 

iTons. 

Per  Cent. 

Cars. 

Per  Cent. 

Cnlon  Pacific  RR.  Co 

Oregon  Short  Line  RR.  Co. 

Oregon  Railroad  &  Navigation  Co   . 

+   7.93 
—19.38 
+  17.77 

1.83 
8.35 
3.67 

+   .49 
+   .10 
+  1.06 

2.48 

.40 

4.92 

24.41 
22.35 
22.24 

23.67 

—  .21 

—  .86 

—  .27 

.ftS 
8.71 
1.20 

74.97        +2.67 
71.83        +    .87 
79.50       —1.86 

\verage  all  lines 

.509.71 

+    2.92 

.58 

+    ,44 

2.08 

~       ,35 

1.46 

74.80        4-1.79 

•Ton  miles  per  revenue  freight  train  and  all  mixed  train  miles. 
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The  expenses  per  locomotive  mile  in  traffic  service  were,  for  fuel  for  locomotives  14.195  cents  against  13.763  cents  in 
tli(;  jnxcecling  year,  and  for  the  entire  expense  for  conducting  transportation  57.519  cents  again.st  56.468  cents  in  the  pre- 
ceding year. 

General  Expenses. — (Decrease,  $33,382  06,  or  2.01  per  cent.)  Expenses  for  general  administration  increased  S140,- 
147  10;  insurance,  $3,904  52,  and  rents  and  all  other  expenses,  §32,468  71.  There  was  a  decrca.se  in  legal  expen.scs  of 
$167,488  59,  and  in  stationery  and  printing  of  $42,413  80. 

Water  Lines. — (Decrease,  $146,572  83,  or  25.11  per  cent.)  This  decrease  is  only  apparent  and  is  the  result  of  the  cessa- 
tion of  the  operation  of  the  water  line  from  Portland,  Oregon,  to  San  Francisco,  California,  after  the  first  quarter  of  the 
preceding  year.     Expenses  for  the  operation  of  the  river  line  increased  $14,630  21. 

GENERAL. 

The  receipts  for  the  year  were  the  largest  in  the  history  of  the  Companies  since  their  reorganization  in  1898.  Excluding 
the  $10,329,815  60  income  from  investments,  and  dealing  only  with  the  transportation  operations,  they  compare  with  those 
for  the  year  1898  as  follows: 


Year  Ended 

Miles  of  Road 
Operated. 

Gross  Transporta- 
tion Receipts. 

Operating  Expenses 
and  Taxes. 

Receipts  oter 

Operating  Expenses 

and  Taxes. 

June   30   1906 - - 

5,403.55 
5,325.08 

$67,281,542  60 
32,631,769  05 

536,903,773  16 
10,580,290  89 

$30,317,769  44 

June  30   1898-- 

13,051,478  16 

77.87 
1.46 

334,649,773  5.j 
106.18 

517,383,482  27 
88.78 

$17,206,291  28 

Percent -    _- 

132  29 

The  operating  expenses  for  the  year  were  charged  with  $2,206,610  39,  which  sum  was  credited  to  a  reserve  fund  for 
future  maintenance,  renewals,  etc.  The  credit  to  this  fund  is  now  $4,774,610  39,  which  for  the  present  is  ample,  consider- 
ing the  improved  physical  condition  of  the  properties,  to  permit  a  discontinuance  of  further  charges  to  operating  expenses 
for  reserve.  The  surplus  from  transportation  operations  available  for  distribution  will  therefore  be  greater  by  the  amount 
of  the  annual  deduction  for  this  reserve  fund.  There  is  also  a  credit  of  $4,678,350  93  to  a  reserve  fund  for  betterments, 
additions  and  new  equipment,  which  makes  a  total  credit  to  reserve  funds  of  $9,452,961  32. 

Income  from  investments,  i.  e.,  income  from  interest,  dividends  and  rentals  and  from  sources  other  than  transportation 
operations,  amounted  to  $10,329,815  60.  This  sum  will  probably  be  increased  by  more  than  $4,000,000  on  receipt  of  a 
full  year's  dividend  on  the  common  stock  of  the  Southern  Pacific  Company,  by  the  increased  yield  from  re-investment  of 
the  proceeds  from  the  sales  of  securities  and  by  receipts  from  other  investments.  The  Board  of  Directors,  therefore,  decided 
to  declare  a  dividend  of  two  per  cent  from  investments  fro^n  income,  in  addition  to  the  dividend  of  three  per  cent  declared 
from  the  operations  of  the  railways,  thus  increasing  the  semi-annual  dividend  payable  October  1  1906  to  five  per  cent. 

Although  the  Companies  purchased  considerable  equipment  during  the  pa.st  five  years,  there  remained  but  a  small  gain 
after  deducting  the  equipment  of  light  weight  and  small  capacity  sold,  condemned  or  destroyed,  and  973  freight  cars  trans- 
ferred to  road  service.     The  gains  compare  with  the  increased  service  performed  as  follows: 


Locomotives — number   

■■  — weight  on  drivers   (tons) 

Passene:er-train  cars — number 

Freiglit-tralu  cars — number 

"    — total  capacity  (tons) 

"  "    — average  capacity   (tons) . 


Purchased. 


287 


104 
5,657 


In  Service 
June  30  1906. 


880 

55,175 

579 

23,629 

747,846 

32.16 


In  Service 
June  30  1901. 


826 

40,140 

536 

22,291 

577,369 

26.30 


Net  Gain. 


54 

15,035 

43 

1,334 

170,477 

5.86 


Per  Cent. 


6.54 

37.46 

8.02 

5.98 

29.5.'i 

22.28 


Increase  in  locomotive  mileage 

mileage  of  passenger  equipment 

"  passengers  carried  one  mile 

mileage  of  freigiit  equipment 

tons  carried  one  mile — all  freight 

average  tons  per  loaded  car — ail  ft-eight- 


18.36 
28.61 
88.64 
40.03 
72.06 
13.84 


To  provide  for  the  above  deficiency  in  equipment,  for  the  requirements  of  the  increasing  traffic  and  for  the  new  lines 
under  construction,  there  were  ordered  to  be  delivered  during  the  year  next  105  locomotives,  50  passenger-train  cars,  3,000 
refrigerator  cars  and  4,350  other  freight  cars.     The  aggregate  cost  of  this  equipment  will  be  about  $13,000,000. 

In  addition  to  the  Minidoka  &  Southwestern  Railroad  and  the  Yellowstone  Park  Railroad  Companies,  referred  to  under 
"Properties  and  Mileage,"  the  following  new  lines  have  been  projected  and  are  in  the  course  of  construction  by  these  com- 
panies, or  by  companies  organized  in  their  interest: 

Union  Pacific  Railroad. — A  line  from  O'Fallons  to  Northport,  Nebraska,  about  114  miles  in  length,  all  graded,  and  of 
which  about  19  miles  of  main  track  are  laid.  A  line  from  Stromsburg  to  Central  City,  Nebraska,  about  23  miles  in  length, 
which  will  probably  be  completed  about  January  1907,  and  which  will  con.siderably  shorten  the  distance  between  points 
on  the  Manhattan  and  Beatrice  Branches  and  points  west  of  Central  City.  A  line  from  Thayer,  Wyoming,  to  the  coal  mines 
in  Horse  Thief  Canon,  about  12  miles  in  length,  and  a  line  from  the  Washington  Mine,  Colorado,  to  Grant  Coal  Mines,  about 
7  miles  in  length,  will  probably  be  completed  by  the  end  of  the  current  calendar  year. 

Oregon  Railroad  &  Navigation  Company. — An  extension  of  the  Elgin  Branch  from  Elgin  to  Joseph,  a  distance  of  about 
63  miles,  of  which  about  18  miles  are  graded.  An  extension  of  the  St.  Johns  Branch  from  St.  Johns  to  a  point  near  Trout- 
dale,  a  distance  of  20.15  miles,  which  will  form  a  loop  with  the  present  main  line  to  Portland;  about  3  miles  of  this  line  are 
graded. 

Malad  Valley  Railroad. — The  remaining  part  of  this  line,  from  Garland,  Utah,  to  Malad,  Idaho,  a  distance,  of  31.83 
miles  in  length,  was  completed  during  the  year  and  put  in  operation  July  1  1906. 

South  Omaha  &  Western  Railroad. — The  construction  of  this  double-track  line  from  South  Omaha  to  Lane,  Nebraska 
a  distance  of  11.6  miles,  which  will  shorten  the  distance  between  South  Omaha  and  Council  Bluffs  and  points  west  of  Lane,. 
8.94  miles,  is  progressing  and  will  probably  be  completed  within  the  next  year. 

Topeka  &  Northwestern  Railroad. — This  Company  was  organized  to  build  a  line  from  Menoken  to  MarysviUe,  Kansas, 
a  distance  of  about  70  miles.  The  line  from  Menoken  to  Onaga,  Kansas,  a  distance  of  about  38  miles,  was  opened  for 
traffic  February  5  1906,  and  the  remainder  of  the  line  will  probably  be  completed  in  the  early  part  of  the  next  year. 

Columbia  River  &  Oregon  Central  Railroad. — This  Company's  line  from  Arlington  to  Condon,  Oregon,  a  distance  of 
45.31  miles,  was  leased  to  the  Oregon  Railroad  &  Navigation  Company  July  1  1906. 

Oregon  &  Washington  Railroad. — This  Company  was  incorporated  to  build  the  line  from  Portland,  Oregon,  to  Puget 
Sound,  a  distance  of  about  230  miles.  The  acquisition  of  ample  terminal  properties  in  the  best  locations  is  well  advanced 
in  both  Tacoma  and  Seattle,  and  work  on  this  line  will  be  actively  prosecuted  when  pending  applications  for  the  necessaiy 
municipal  franchises  shall  be  granted. 

Under  an  agreement  for  the  construction  of  a  joint  line  with  the  Northern  Pacific  Railway  Company  from  Texas  City, 
Washington,  a  point  opposite  Riparia  on  the  Snake  River,  to  Lewiston,  Idaho,  about  72  miles  in  length,  the  Oregon  Wash- 
ington &  Idaho  Railroad  Company  was  incorporated  for  the  construction  of  this  road.  About  15  miles  of  main  track  are- 
laid,  about  32  miles  additional  are  graded  and  the  entire  line  will  be  completed  during  the  next  year. 

Since  the  close  of  the  fiscal  year  additional  companies  have  been  incorporated.  The  cost  of  lines  in  course  of  construc- 
tion, of  other  lines  projected  and  of  the  additional  equipment  hereinbefore  referred  to  will  involve  an  outlay  of  about  $50,- 
000,000. 

The  public  is  informed  of  the  enormous  destruction  of  property  in  San  Francisco  by  the  fire  in  April  1906.  The  calamity 
was  unparalleled  in  the  history  of  the  country,  and  to  give  relief  promptly  to  the  stricken  people  of  that  city  called  for 
extraordinary  efforts  and  measures.  The  assistance  given  by  this  Company  in  conjunction  with  that  given  by  the  Southern 
Pacific  Company  is  fully  set  out  in  a  report  made  by  the  President  of  the  Southern  Pacific  Company  to  the  Board  of  Direc- 
tors of  that  Company,  and,  as  a  matter  of  information  to  the  stockholders  of  this  Company .  said  report  is  printed  as  an 
appendix  hereto. 
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The  Insunineo  fuiul  shows  a  g;iiii  in  the  j-oar's  transactions  of  S47,493  85.     The  operations  of  this  fund  from  its  com- 
mencoment  to  Jinio  30  I'JUG  are  shown  in  Table  No.  20. 

Under  the  pension  sj'Steni  put  into  eflfect  by  the  conii)anies  on  January  1  1903  there  are  carried  on  the  pension  rolls 
77  employees.     Tlie  payment  to  them  for  the  year  amounted  to  S19,(»l21  20. 

Tlie  accompany insi  report  of  the  Comptroller  shows  in  detail  the  property  of  the  Union  Pacific  Railroad  and  Auxiliary 
Companies  and  their  eombinid  financial  and  other  transactions. 
Bv  order  of  the   Board  of   Directors. 

.   H.    IIAURIMAN, 

President. 


APPENDIX. 

Report  of  the  President  of  the  Southern  Pacific  Company  to  the  Board  of  Directors  of  that  Company  on  the 

San  Francisco  Disaster. 

New  York,  October  4  1906. 
Tolthe  Board  of  Directors  Southern  Pacific  Company: 

^  An  earthquake  occurred  at  San  Francisco  on  Wednesday,  April  18  1906  at  5:15  a.  m.  (8:15  a.  m.,  New  York  time). 
This  was  immediateh'  followed  by  a  number  of  fires  in  the  business  and  lower  sections  of  the  city,  which  rapidly  spread  into 
a  general  conflagration  that  could  not  be  clu>cked  on  account  of  the  breaking  of  tlie  water  mains,  which  cut  off  the  water 
supply.  The  fire  raged  for  three  daj'S,  and  was  not  brought  under  control  until  the  night  of  April  20th,  when  the  people 
succeeded  in  stopping  the  progress  of  the  fire  towards  the  Western  Addition,  at  Van  Ness  Avenue  and  Franklin  .Street. 
The^homes  of  at  least  200,000  people  were  burned,  and  the  ordinary  sources  of  food  supply  for  the  city  cut  off,  so  that  it 
became  necessary  to  furnish  food  for  praeticallj'  the  entire  population  of  San  Francisco,  to  improvise  temporary  shelter 
for  those  whose  homes  were  burned,  and  to  carry  away  large  numbers  of  people  fleeing  from  the  city. 

Reports  of  the  disaster  were  received  in  New  York  about  9  a.  m.  (New  York  time),  and  immediately  telegrams  were 
sent  to  the  officers  in  charge  of  the  Southern  Pacific  and  I'nion  Pacific  Systems  directing  them  to  act  quickly  and  to  co- 
operate with  the  officers  in  charge  at  San  Francisco  in  doing  all  that  could  be  done  to  relieve  the  distress,  and,  before  the 
day  was  ended,  all  the  forces  of  both  S3'stems  were  actively  co-operating  in  the  relief  work.  In  order  that  I  might  give 
personal  assistance  and  encouragement,  I  left  New  York  on  tiie  morning  of  Thursday,  April  19th,  and  arrived  at  San  Fran- 
cisco on  Sunday,  the  22d. 

Relief  supplies,  consisting  of  food,  medicines,  medical  appliances  and  other  articles  needed  in  the  emergency  were 
immediately  collected  in  the  larger  towns  and  cities  on  the  System  and  moved  rapidly  towards  San  Francisco,  so  that  their 
delivery  to  the  several  distributing  places  in  San  Francisco  was  begun  on  the  evening  of  April  18th  and  thereafter  continued, 
so  that  it  may  be  said  that  no  one  needed  to  be  in  want  of  food,  and  that  everyone  was  able  to  secure  some  shelter  after 
the  first  night. 

To  expedite  the  deliverj'  of  supplies,  the  number  of  cars,  not  only  those  originating  on  our  own  lines,  but  also  cars 
tendered  by  connections,  was  limited  to  ten  or  fifteen  per  train,  so  as  to  make  passenger  train  time.  This  service  was  con- 
tinued until  advised  from  San  Francisco  that  a  sufficient  quantity  had  been  received  to  provide  for  immediate  wants;  there- 
after they  were  carried  on  regular  fast  freight  trains. 

In  the  35  daj-s  following  the  disaster  over  1,600  carloads  of  relief  supplies  and  over  224,000  passengers  were  carried 
free.  The  Company  not  onlj'  gave  freely  this  important  service,  but  the  interruption  to  its  regular  pas.senger  and  freight 
business  was  naturally  ver\'  great,  and  this,  of  course,  atlded  largely  to  the  expense  of  taking  care  of  the  situation. 

The  Trans-Baj'  steamers  maintained  their  regular  twentj'-minute  schedules  between  San  Francisco  and  Oakland, 
with  the  exception  of  a  few  hours  when  it  was  reduce'd  to  hourly  service  because  of  the  impossibility  of  obtaining  fresh 
water  for  the  boiler  supply  of  the  boats.  After  this  short  interruption,  the  usual  twenty-minute  service  was  resumed  and 
regularly  maintained  thereafter.  The  local  train  service  connecting  with  the  boats  was  also  regularly  maintained,  and 
althoucii  very  large  crowds  were  handled,  which  taxed  facilities  to  the  utmost,  no  accident  or  injury  occurred.  In  view 
of  the  fact  that  this  extraordinary  disaster  was  encountered  without  warning  and  under  circum.stances  of  great  excitement, 
it  is  almost  miraculous  that  such  a  large  traffic  could  be  handled  under  these  trying  conditions  without  serious  injury  to  any 
person.  Such  a  result  is  certainly  the  highest  proof  that  could  be  had  of  the  ability  and  efficiencj'^  of  the  men  in  charge  of 
this  work.  On  April  19th,  the  day  of  heaviest  travel,  1,073  carloads  of  refugees  were  tran.sported.  On  the  20th  nearl}'  as 
large  a  number  were  carried,  and  the  movement  continued  extremely  heavy  until  April  26th,  when,  on  the  suggestion  of 
the  Mayor,  the  General  of  the  Ami}'  and  the  Citizens'  Committee,  unrestricted  free  transportation  was  discontinued. 

In'adclition  to  the  free  service  performed  by  the  regular  ferry  steamers,  the  Company  sent  its  river  steamers  and  extra 
ferrj'  steamers  to  take  passengers  from  outlying  wharves  and  landings  to  the  eastern  side  of  the  Bay. 

Information  bureaus  were  established  on  the  20th  and  the  21st  at  nine  points  in  the  city,  served  by  horseback  riders, 
■who  posted  notices  advertising  free  .service  and  particulars  as  to  movements  of  trains  and  relief  work,  inquiries  about  missing 
people,  statements  of  accommodations,  relief  provided  b}'-  outside  cities,  etc.,  etc. 

In  the  destruction  of  power  houses  and  street  car  tracks,  automobiles  furnished  about  the  only  means  of  communica- 
tion. Ga.soline  for  these  vehicles  was  furnished  from  the  Company's  stores  as  long  as  the  supply  lasted,  and  the  assistance 
thus  rendered  to  relief  committees,  physicians,  militarj'  and  civil  authorities  was  highly  appreciated. 

Explosives  were  issued  free  from  the  Company's  stores  on  request  of  the  San  Francisco  Fire  Department. 

Three  of  the  Company's  steamers  were  placed  at  the  disposal  of  the  Quartermaster's  Department  to  handle  relief  sup- 
plies and  they  remained  in  service  without  charge  until  May  26th. 

All  of  the  Company's  shed  facilities  in  San  Francisco  were  tendered  for  the  immediate  relief  of  the  homeless.  A  number 
of  teams  engaged  in  the  construction  of  the  Baj-  Shore  Line  were  turned  over  to  the  Government  to  be  used  in  hauling 
supplies;  the  wages  of  the  teamsters  were  paid  by  the  Company. 

Temporary  tracks  were  laid  on  request  of  the  city  authorities  on  a  great  many  of  the  paved  streets  for  the  purpose 
of  removing  debris  and  hauling  in  material  for  rebuilding. 

Fortunately  the  fire  was  checked  on  the  side  of  the  street  opposite  from  the  Company's  freight  terminals.  Its  general 
hospital,  a  modern  and  thoroughly  efjuipped  building,  was  burned;  its  150  patients,  many  sufTering  from  .severe  injuries, 
were  all  safeh'  removed  under  the  immediate  charge  of  the  Chief  Surgeon  and  his  staff  and  were  accommodated  in  hospitals 
in  near-by  cities.  In  the  two  daj's  during  which  the  fire  was  burning  towards  the  hospital  over  250  injured  persons  were 
given  free  attention.  The  Chief  Surgeon  and  his  entire  hospital  staff',  including  the  nurses,  left  the  hosjjital  only  after  the 
removal  of  the  injured  and  when  there  was  no  longer  any  possibility  of  saving  it.  Some  of  them  remained  on  duty  until 
they  fainted  from  exhaustion.  The  Surgeon  of  the  Union  Pacific  at  Portland  and  39  nurses  were  taken  to  San  Francisco 
and  gave  their  time  to  the  care  of  the  sick  and  injured. 

The  old  general  office  building  on  Fourth  and  Townsend  Streets  was  destroyed;  al.so  the  general  offices  in  the  Merchants' 
Exchange  Building,  with  most  of  the  books,  vouchers,  accounts,  records,  etc. 

I  commend  to  the  Board,  the  officers  and  employees  of  the  Company  in  all  departments  as  deserving  praise  for  duty 
well  and  faithfully  performed,  particularly  those  who  remained  on  duty  at  a  time  when  their  homes  and  families  were  ex- 
poscfl  to  the  dangers  and  terrors  of  the  earthquake  and  to  the  subsequent  dangers  from  the  flames,  whose  progress  it  seemed 
imposi^ible  to  arrest. 

Had  it  not  been  for  the  work  of  the  Southern  Pacific  Company,  the  lo.ss  of  life  would  have  been  much  greater.  The 
official  report  shows  the  loss  of  425  lives,  although  the  lives  of  over  a  half  million  persons  were  endangered. 

The  officers  and  employees  of  the  Company  deserve  the  highest  commendaticHi  for  the  maintenance  of  its  service,  which 
afforded  the  means  to  bring  food  and  necessary  supplies  to  the  city  and  to  carry  from  the  city  people  who  found  it  necessary 
to  go  to  other  places  for  refuge.  The  perfect  discipline  maintained  by  the  working  staff  of  the  Companj'^  reflects  most  highly 
on  its  organization,  and  the  prompt  aiul  efficient  service  rendered  contributed  largely  to  the  feeling  of  courage  and  con- 
fidence with  which  the  people  of  San  Francisco  facerl  this  calamity. 

While  the  Company  has  done  much  to  relieve  this  situation,  much  remains  to  be  done  before  the  city  can  be  rehabili- 
tated. It  should  be  not  only  the  duty  but  the  pleasure  of  the  Company  to  continue  in  all  legitimate  ways  its  assistance 
in  restoring  and  rebuilding  the  city. 

Although  the  expen.se  of  the  free  service  rendered  and  the  lo.ss  caused  by  the  interruption  in  the  regular  movement 
of  traffic  on  the  lines  of  the  Southern  Pacific  and  Union  Pacific  Systems  were  great,  I  authorized  an  additional  exi)enditure 
of  $200,000  for  relief  work,  arul  I  now  ask  your  apj)roval  of  this  approj)riati<in. 

Herewith  are  transmitted  all  messages  and  communications  concerning  thislmatter;  aLso'detailed  reports  of  the  officials. 
^  E.'H.PHARRIMAN. 
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UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 

NO.  2.— INCOME  FROM  TRANSPORTATION  OPERATIONS  YEAR  ENDED  JUNE  30  1906. 


Operallrifr  expenses  as  shown  In  detail  In  Table  No.24 

'faxes                                    -   .. .-- -_--.- 

$35,261,170  S4 
1.702.602  32 

Gross  transportation  receipts,  as  shown  Uj  detail  In  Table. 
No.  24 

$67.281. .542  00 

Total  operatlnp:  expenses  and  taxes 

Interest  on  bonds  In  hands  of  public,  as  shown  In  detail  In 
TableNo.  13                                  .    -        ._      -    

$36,063,773  16 

8.870.898  05 
12.013  33 

1.990.882  00 
1.990.882  00 

5.776,497  00 
5.864,337  00 

1.34  00 

134  00 

5. SI  1.992  06 

SlnkliiET  fund  reoulrenients 

Dividends  on  prclened  stock  of  Union  Pacltlc  RR.  Co.: 
Two  per  cent  paid  April  1  1906-    .    

Two  per  cent  payable  October  1  1906 

Dividends  on  common  stock  of  Union  Paclflc  RR.  Co.: 
Three  per  cent  paid  April  1  1906   ..    . 

Three  per  cent  payable  October  1  1906 

Dividends  on  preferred  stock  of  Oregon  RR.  &  Navigation 
Co. .  In  hands  of  the  public: 

Two  per  cent  paid  .January  1  1906-          

Two  per  cent  payable  .luly  I  1906                _.»        ,    „.. 

Halance  to  profit  and  loss  (No.  4) — 

$67,281,542  60 

$67,281,542  60 

NO.  3.— INCOME  OTHER  THAN  FROM  TRANSPORTATION  OPERATIONS  YEAR  ENDED  .JUNE  30  1906. 


Dividend  of  two  per  cent  on  common  stock  of  Union  Paclflc 

RR.  Co.,  payable  October  1  1906 

Balance  to  profit  and  loss  (No.  4) 


$3,909,558  00 
6,420.257  60 


$10,329,815  60 


I  Interest  on  bonds  owned  of  conipanle.*  other  than  Oregon 
Short  Line  and  Oregon  RR.  &,  Navigation  Co.  (Table  No. I 

14)    

Dividends  on  stocks  owned  of  companies  other  than  Ore-I 
gon  Short  Line  and  Oregon  RP,.  A:  .Navigation  Co..  in-l 
eluding  dividend  of  $2,250,000  on  common  capital  stock 
of  Southern  Pacllic  Co..  payable  October  1  1906  (Table 

No.  14)     

Rentals  from  steamships  and  other  Income 

Balance  of  Interest  on  loans  and  on  open  accounts  other 
than  with  Auxiliary  Companies-  -    


$297,910  67 


7.2.37,916  67 
506.179  24 

2.287.809  02 

$10,329,815  CO 


NO.  4.— PROFIT  AND  LOSS  FOR  THE  YEAR  ENDED  .JUNE  30  1906. 


Appropriated  for  betterments  and  additions  made  during 
the  year 

Appropriated  for  betterments  and  additions  of  branch  lines. 

.4.pproprlate<l  for  new  equipment 

Reserve  for  depreciation  of  rolling  stock  owned  and  leased 
to  other  companies 

Balance  June  30  1906 


$2,700,000  00 

500,000  00 

1.000.000  00 

304.555  90 
42.796.026  39 


$47,300,582  38 


Balance  June  30  1905.  viz.: 

Income  account 

Sinking    funds . 

Balance  income  from  transportation  operations  (No.  2) 

Balance,  income  other  than  from  transportation  operations 

(No.  3) 

Sinking  fund  contributions  and  income  from  sinking  fund 

Investments    

Proceeds  from  sales  of  unpledged  lands  and  town  sites 

Adjustments  In  accounts 


$34,054, 

888 

5,811 


435  44 
758  98 
992  06 


6.420.257  60 


19 
41 
64 


,702  77 
,199  58 
,235  95 


$47,300,582  38 


NO.   5.— -A.SSETS  AND  LIABILITIES  JUNE  30  1906. 


ASSETS. 

June  30  1906. 

June  30  1905. 

LIABILITIES. 

June  30  1906. 

June  30  1905. 

Capital  Assets — 
Cost  of  railways,  equipment  and  appur- 
tenances   - 

$353,573,155  30 
596.381  54 

96.781.806  06 
252.011  84 

$351,943,401  97 
145,261  75 

159.275,326  24 
232,757  10 

Capital   Liabilities— 
Union    Pacific    Railroad    Company    com- 
mon stock  

$195,446,900  00 
99.544.100  00 

10,000  00 
20,200  00 

7.880  00 
201.532.000  00 

$164,841,900  00 

Cost  of  extensions  .                - 

Union    Pacific    Railroad    Company    pre- 
ferred stock 

Stocks  and  bonds  owned,  as  detailed  in 

99,558,900  00 

Tables  Nos.  8  and  9--        __.        

Outstanding    stocks    of    .Auxiliary    Com- 
panies, viz.: 

Ore.  Short  Line  RR.  Co.  common  stock 
Oregon  RR.  &  Nav.  Co..  common  stock 
Oregon  Railroad  and  Navigation  Com- 
pany preferred  stock. 

Trust  funds 

10,000  00 
20,210  00 

$451,203,354  74 

$511,596,747  06 

$21,258,882  69 

34,710,000  00 

8,929  90 

689,596  71 

464,242  37 

4.360.057  59 

1.762,290  57 

759,012  23 

7.832,788  14 

$7.-345 ,564  58 

'•55"8",929'96 
544.279  82 
264,840  81 
501,195  33 

3.050,347  55 
803,063  98 

4, .505,905  17 

10.234  00 

Funded    debt    after    deducting    bonds    of 
Auxiliary  Companies  owned  (Table  No. 
12)         ...    

229.945.000  00 

Current  Liabilities — 

Coupons  matured  but  not  presented 

Coupons  due  Jul V  1st  ..    

$496,561,080  00 

$494,386,244  00 

Current  Assets — 
Cash _                    .    -. 

$135,320  15 
2.528.005  00 

618.958  32 

32.469  00 

11.764.777  00 

12.225  00 

$141,585  15 

Demand  loans 

2,528,005  00 

Bills  receivable  -  -   _ 

Interest  accrued  on  bonds  and  loans  to 
June  30 

Dividends  due  but  uncalled  for  .    -  . 

Agents  and  conductors 

743,403  31 

Traffic  balances 

26.744  UO 

Dividends  and  Interest  accrued  to  June  30. 
Individuals  and  comnanles 

Dividends  payable  July  1  and  October  1  -  - 
Bonds  satisfied  of  mortgage . 

6.600.014  .50 

U.  S.  Government  transportation 

Material .  fuel  and  supplies 

Loans  and  bills  payable 

Vouchers  and  pay  rolls _  - 

Deferred  Liabilities — 
Taxes  assessed  but  not  due       .    . 

11 .198.374  98 

5.327,346  28 

3.685.473  77 

$71,845,800  20 

$17,574,127  14 

$20,419,100  75 

$24,923,600  71 

Deferred  Assets — 
-Advances  for  the  construction  and  acqui- 

$22,836,611  37 

17.300.000  00 

5.126.796  58 

$5,994,965  .10 

20,400,000  00 

4,964,986  07 

$929,973  27 
52.588  93 

$893,292  84 

Individuals  and  companies     ..    .. 

Payments  for  account  of  San  Pedro  Los 
.'\ngeles  and  .Salt  Lake  Railroad  Co 

Ocean  steamships  "Manchuria"  and  "Mon- 
golia"        -.    -.      -      -_    _    

Continoent  Liabilities — 

Insurance  fund  (Table  No.  20) 

Trust  accounts 

$982,562  20 

$893,292  84 

$452,521  56 

51.878  44 

132.238  43 

763.056  56 

4,678,350  93 

4,774,610  39 

Rolling  .stock  --        .        - 

5.784.337  8fi          2.168.384  091 

Land  and  Miscellaneous  property 

Individuals  and  companies 

124,344  61 

101,999  08 
458,669  74 
575,936  09 

Due  from  proprietary  companies 

$51,172,090  42 

$34,664,940  37 

Contlnqent  A  sscts — 
Unadjusted  accounts  _          .    .    -    _    

$387,307  00 
2.927.826  22 

$2"2"8V.93V88 

$405,027  71 

Land  and  town  lot  contracts 

77.217  78 

Equipment  replacement  funds 

Reserve    for   depreciation    on   steamships 

87.857  35 
39  .5.'5.5  R6 

$3,315,133  22 

$2,287,931  88 

$577,536,378  58 

$566,123,746  45 

Reserve  fund  for  betterments,  additions 

3.173.479  98 

Reserve  fund  for  maintenance,  renewals, 
&c                                        

2.568.000  00 

209.428  76 

Due  to  proprietary  companies 

Principal   of  deferred   payments   on  land 
and  town  lot  contracts  (Table  No.  16) .. 

Balance  to  credit  of  profit  and  loss  (Table 
Xo.4) 

Total   liabilities 

2,997.126  71 
2.927,826  22 

2.128.935  16 
2.287.931  88 

$16,777,609  24 

$10,977,414  48 

$42,796,026  39 

$.34,943,194  12 

Total  assets 

$577,536,378  58 

$566,123,746  45 

Dec.  1  1906.  J 
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UNION    PA(  IFIC   UAILKOAU  AND  AUXILIARY   UOMPANIKS. 
NO.  7.— STOCKS  AND  BONDS  OK  THE  UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES  JUNE  30  1906. 


Totiil  lasueti 
ana 

l"U>U'lf 

in  }{ anils  o( 

Owned  by  Vnlon  I'acific  Uallruad  and  AuxHlaru  Companies. 

Of  the  Total  Owned  there  are 

OulsUinttlno 

Publh- 

Union  Pacific 

Oreoon  Sftorl 

Oregon  RR. 

June  30  1»06. 

June  30  1006. 

RR.Co. 

Line. 

A  Nav.  Co. 

Total. 

Pledged. 

Unptedoed. 

STOCKS. 

Inlon  Pat-liic  RR.  Co. 

common  stcx-k .    

(IB."). 448, 900  00 

$Utj.446,900  00 

$2,000  00 

. 

S2,000  (1(1 

$2,000  00 

Inlon    Pacliic    RR.    Co. 

preferred  stock .  - 

99,569  SOO  00 

»9.,j44.U10  00 

25,200  00 

25,200  00 

.  _  - 

25 ,200  00 

Drecon    Short    Line    RR. 

Co.  capital  stock    ;7.460,100  00 

Oregon  RR.  &  .Navigation  1 

10.000  00 

27,340,700  00 

$109,400  00 

27,460,100  00 

27,450,100  00 

Co.  common  stock.    . . .       24.000.000  00 

20.200  00 

23. 079 ..100  00 

$500  00 

23,979.800  00  $23 .979 ,,300  00 

500  00 

tlreiron  RR.  &  Navleatlon 

Co.  preferred  stock 11 .000.000  00 

7 .880  00 

10.860.220  00 

122,000  00 

10,902,120  00 

10.866.8(10  00 

125,320  00 

Holse  City   R>-.   &  Term. 

Co.  capital  stock 

.St.      -Anthony      RR.     Co. 

22,900  00 

1             22,900  00 

22,000  00 

22,900  00 

capital  stock 

40,000  00 

10,000  00 

40 .000  00 

40,000  00 

Salmon     River    RR.    Co. 

1 

capital  stock     . 

1 1 0 .000  00 

1          110.000  00 

I  1 0 ,000  00 

■ 

110,000  00 

WyomInK    Western    RR. 

Co.  capital  stock 

.-.0.000  00 

.'.nooo  no 

.">0,000  00 

50,000  00 

Total 

J357, 70 1,200  00 

$295,020,080  00 

$27,367,900  00 

$35,180,820  00 

$123,400  00 

$62,672,120  00 

$34,846.100  00 

$27,826,020  00 

BONDS. 

Inlon  Pacific  RR.  Co.  1st 

Mtee.    RR.    and    Land 

Grant  4% 

$100,000,000  00 

$100,000,000  00 

1 

Inlon  Paclitc  RR.  Co.  Isi 

Lien  Convertible  4%..            .■>81.000  00 

.•>8 1,000  00 

DreRon  Short  Line  RR.Co. 

Consol.lsi  Mtpe.  .•%.    . 

12  .128.000  00 

1 2 ,328 ,000  00 

I 

Oreeon  Short  Line  RR.Co. 

non-cum.  Income  .-X.    . 

7,1«.'>.000  00 

.■^70.000  00 

$4  .2.-.  1  ,000  00     $2  ..■i64  ,000  00 

$6.81,->,0()0  00 

$2,564,000  00 

$4,251,000  00 

Oreg-on  Short  Line  RR.Co. 

Collateral    Trust     .\on- 

1 

Cumulative  Income  B. 

14.841.000  00 

48,000  00 

14,703,000  00 1 

14,793,000  00 

14,793.000  00 

Oregon Shon  Line  RR.Co. 

4%  HefundloK .- 

100.000,000  00 

4.-. ,000 ,000  00 

55 .000 ,000  00 1  -  - 

.■.5.000.000  001- 

55 .000 .000  00 

Orecon  Short  Line  Ry.  Co. 

; 

1 

1st  Moneace  6% 

14,9.'J1.000  00 

14,931,000  00 

itah  4  .Northern  Ry.  Co. 

1st  Moncaee  7% -  -  - 

4.093.000  00 

4.993.000  00 

I'tah  &  .Northern  Ry.  Co. 

Consol.  .Morteaee  .5%.  . 

1,802,000  00 

1,802,000  00 

Oregon  RR.  &  Navleatlon 

Co.  4%  Cons. Mtge. Gold 

22.022,000  00 

21,479,000  00 

$543,000  00 

543.000  00 

543.000  00 

Total 

$278,683,000  00 

$201,532,000  00 

$74,044,000  00 

$2,564,000  00 

$543,000  00 

$77,151,000  00 

$2,564,000  00 

$74,587,000  00 

Total  stocks  and  bonds. 

$636,384,200  00 

$496,561,080  00 

$101,411,900  00  $37,744,820  00 

1 

$666,400  00 

$139,823,120  00J$37.410,100  00  $102,413,020i00 

UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 

NO.    8.— STOCKS    OWNED    OF    OTHER    COMPANIES,    JUNE    30    1906. 


Total  Issued 

and 

Outstanding 

June  30  1906. 


i 


Cascade  RR.  Co.  capital 
stock 

Chlcaeo  &  .Mton  Ry.  Co. 
preferred  .stock 

('olumbia  &  Palouse  RR 
Co.  capital  stock 

(^olumhla  .So.  Ry.  Co.  - . 

(Ireat  Northern  Ry.  Co. 
capital  stock . . 

ilreen  River  Water- 
Works  Co.  cap.  stock 

Leavenworth  Kansas  & 
Western  Ry.  (^o.  capi- 
tal stock 

Leavenworth  &  Topeka 
Rv.  Co.  capital  stock_ 

I,eaven worth  Depot  & 
RR.  Co.  capital  stock. 

MUl  Creek  Flume  A  .Mfe. 
Co.  capital  stock. 

Northern  Paclilc  Rv.  Co. 
capital  stock      

Northern  Securities  Co. 
'Stubsi 

Occidental  ft  Oriental 
S.S.  Co.  capital  stock. 

Oeden  Union  Ry.  4  De- 
pot Co   capital  stock. 

Pacific  E.xpre«8  Co.  capi- 
tal stock . .    . 

RattlesnakeOeek  Water 
Co.  capital  nock  .  .  . 

Short  Line  J^nd  dc  Imp. 
Co.  capital  stock.  . . . 

So.  Omaha  &  Wen.  RR. 
Co.  capital  Ftoclc.  .  . . 

Southern  PacUlr  Co 
common  stock 

Southern  Pacltlc  Co. 
preferred  stock 

.Spokane  fnlon  Depot 
Co.  capital  stock.  . . . 

Topeka  Iron  Co.  capital 
sto<-k  ... 

'  iilon  Depot  it  Ry.  Co. 
■  Denver)  capital  stock 

I  nion  Depot  Co.  Kan- 
sa.s  City)  capital  stock 

L'nion  Land  Co.  capital 
stock 

L'nion  Pacific  Coal  Co. 
capital  stock . . 

tJnlon  Pariiic  Land  Co. 
capital  stock 

I'nion  Pacltic  Water  Co. 
capital  stock 

Walla  Walla  It  Colum- 
bia River  RR.  Co. 
capital  stock 

Toul. . . 


$300,000  00 

19.544.000  00 

1  .000 .000  00 
300 .000  00 


225 ,000  00 

1.000.000  00 

50.000  00 

1.50,000  00 

200,000  00 


Amount 
in  Hands  of 

Public 
June  30  1906. 


Owned  by  Union  Pacific  Railroad  and  AuxlUaru  Companies, 


Union    Pacific]   Oregon   Short 
RR.  Co.  Line  RR.  Co. 


$10 


343.100  00 

sod.bbb'oo 


$25 
100 


,000  00 
,000  00 


225,000  00 

,000,000  00 
25 ,000  00 
.50,000  00 


$15,436,400  00 


Oregon  RR. 
&.  Xav.  Co. 


$300,000  00 


1,000.000  00 


.--I 


10.000 

300 

6.000 

78, 

100 

100 

197.840 

39.560 

1 

110 
400 
495 
10 
5  .000 
100 


.000  00 
.000  0(1 
.000  00 
300  00 
.000  00 
,000  00 
.258  64 
.840  00 
.000  00 
000  00 
OOO  00 
,000  00 
.000  00 
.000  00 
.000  00 
.-.00  00 


1.250 

150 

3.600 


13.352.800  00 
724 .900  00 


,000  00       8 
000  00  j 
000  00       2 


,750,000  00 
150.000  00 

,400.000  00 
78,300    00 


50,000  00 


100,000  00 


107,849, 
21, .569, 


258  64 
840  00 


.to 
160 
4.50 


,000  00 
,000  00 
,000  00 


125.000  00 

55,000  00 

240 ,000  00 

45,000  00 

10,000  00 

.000 .000  00 

I'lO.OOO  00 

500  00 


200,000  00 


50,000  00 


90,000,000  00 
18,000,000  00 


Of  the  Total  Owned  there  are 


Total. 


70O.000  00 


$28.996 .900  00  $137 ..164. 100  00 


700,000  00 


$2,200,000  00 


$300,000  00 

10,343,100  00 

1.000,000  00 
300,000  00 

15,436,400  00 

225,000  00 


1,000 

25 

50 

200 

13.352 

724 

8 .750 

150 

2,400 

78 

50 

100 

90,000 

18.000 

125 

.5.5 

240 

45 

10 

5 ,000 

100, 


,000  00 
,000  00 
,000  00 
,000  00 
,800  00 
,900  00 
,000  00 
.000  00 
,000  00 
,300  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 

,000  00 

,000  00 
000  00 

,000  00 

,000  00 
300  00 


700 ,000  00 


$168,761,000  00 


Pledged. 


$300,000  00 


1,000,000  00 


Unpledged. 


$10,343,100  00 


200,000  00 


00.000.000  00 
18.000,000  00 


M9.400  00 


700.000  00 


$110,299,400  00 


300,000  OO 

15,436,400  00 

225,000  00 

1,000,000  00 
25,000  00 
50,000  00 


13,352.800  00 

724.900  00 

8,750.000  00 

150,000  00 

2,400,000  00 

78.300  OO 

50,000  00 

100,000  00 


125.000  00 

55,000  00 

240,000  00 

45 .000  00 

10.000  00 

5,000.000  00 

600  00 

.500  00 


$58,461,600  00 
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UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 

NO.  9.— BONDS  OWNED  OF  OTHER  COMPANIES  JUNE  30  1906. 


Total  Issued 

and 

OutstmuUna 

June  .-JO  lUOfi. 

Amount 

in  If  u rids  of 

Public 

June  ;iU  1906. 

Owned  by  Union  Pacific  Railroad  and  Auxilinry  Companies. 

Union  Pacific 
RR.  Co. 

Oregon  Short 
Line  nil.  Co. 

Oregon  Rli.  & 
A'uvioatlon  Co 

Total. 

Of  the  Total  Owned  there  are 

Pledged. 

Unpledged. 

Atchison  Un4on  J)cpot& 
r-RK.  Co.  2d  Mts-e.  5% 
Cheyenne  County,  Colo- 

*30,000  00 

26,200  00 

2,829,000  00 

700 ,000  00 

208,000  00 

205,000  00 

1.50,000  00 

3,665,000  00 

326,000  00 

146,000  00 

150,000  00 

5,000,000  00 

10,000,000  00 

$31,500  00 

$4,500  00 
26,200  00 

$4,500  00 

26,200  00 

2,829,000  00 

700,000  00 

208,000  00 

102.500  00 

63.000  00 

171  ,000  00 

163,000  00 

146,000  00 

64,000  00 

4,372,000  00 

10,000.000  00 

$4,500  00 

26,200  00 

Columbl.i  &  PalouseRR. 

Co    Isi  iMtrc.  <)/o  -    -  - 

$2,829,000  00 
700,000  00 

$2,829,000  00 

Columbia  Southern  Ry. 
Co.  1st  Mtire.'5% 

700,000  00 

Green      River      Water- 
Works   Co.    1st   Mtee 
6%                

208,000  00 

102,500  00 

63,000  00 

44,000  00 

163,000  00 
146,000  00 

208,000  00 

Leavenworth  &  Topeka 

Rv.  Co.  l.st  Mtpe  4  %  . 

102,500  00 

87,000  00 

3,494,000  00 

163,000  00 

102,500  00 

Leavenworth    Depot    & 

RR.  Co.  1st  Mtge.  5% 
Northern  Pad  lie  Term. 

Co.  1st  Mtge.  (>% 

Ogden     Union     Rs'-     & 

Depot  Co.   1st  Mtpre. 

.5% 



63,000  00 

127,000  00 

171,000  00 

163,000  00 

RattlesnakeCreek  Water 
Co.  iKt  Mttre.  (>% 

146,000  00 

Siimptcr  Valley  Ry.  Co. 
1st  Mtirc.  (>%   

86,000  00 
628,000  00 

$64,000  00 

64,000  00 

Union   Pacific  Coal  Co. 
1st  Mtire.  5%   

4,372,000  00 
10,000,000  00 

4,372,000  00 

Union  Pacific  Land  Co. 
1st  Mtire.  4% 

10,000,000  00 

Total 

$15,129,200  00 

$64,000  00 

$3,656,000  00 

$18,849,200  00 

$12,829,000  00     $6,020,200  00 

NO.    10.— RECAPITULATION  OF  STOCKS  AND    BONDS  JUNE  30   1906 


Issued  and 

Outstanding 

June  30  1906. 

Amount  in 

Hands  of  Public 

June  30  1906. 

Owned  by  Union  Pacific  RR.  and  Auxiliary  Cos. 

Total. 

Of  which  there 
are  Pledged. 

And  there 

remains 

Unpledged. 

Stocks  of  Union  Pacific  RR.  and  auxiliary  companies  as 
Table  No.  7 

Stocks  of  other  companies  as  shown  in  Table  No.  8--    _ 

shown  in 

$357,701,200  00 

$295,029,080  00 

$62,672,120  00 
168,761,000  00 

$34,846,100  00 
110,299,400  00 

$27,826,020  00 
58.461  .600  00 

$231,433,120  00 

S145,145,.500  00 

$86,287,620  00 

shown  in 

Bonds  of  Union  Pacific  RR.  and  auxiliary  companies  as 
Table  No.  7__ 

Bonds  of  otlier  ctmpanies  as  shown  in  Table  No.  9   .-    -    - 

$278,683,000  00 

$201,532,000  00 

$77,151,000  00 
18,849,200  00 

$2,564,000  00 
12,829,00«j  00 

$74,587,000  00 
6.020,200  00 

Total  bonds  -            -.    _            - 

$96,000,200  00 

$15,393,000  or 

$80,607,200  00 

Total  stocks  and  bonds     »                         _         -  _       

$327,433,320  00 

$160,538,500  00 

$166,894,820  00 

People's  Gas  Light  &  Coke  Co.,  Chicago. — See  Indiana 
Natural  Gas  &  Oil  Co.,  V.  83,  p.  1293— V.  82,  p.  574. 

Pullman  Company. — Listed. — The  New  York  Stock  Ex- 
change has  authorized  tlie  listing  on  Dec.  7  of  the  $26,000,000 
additional  stock  to  be  issued  as  a  stock  dividend,  making  the 
total  listed  to  date  $100,000,000.     Compare  V.  83,  p.  1233. 

Earnings. — For  two  months  ending  Sept.  30  1906: 

Gi'oss  earnings S5 .652 ,31 9  I  Net,  incl.  other  income. .  .$2  ,492 ,065 

Net  earning-s 2,324,256  |  Di v.  on  874,000  ,000  stock.       9'<6,667 

Surplus  over  two  months'  dividend  on  old  stock $1 ,505.998 

Total  accumulated  surplus  Sept.  30  1906  before  stock  distribution  28,628,01 9 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 

V.  83,  p.  1226,  1233. 

Safety  Insulated  Wire  &  Cable  Co.,  Bayonne,  N.  J. — See 

National  Stee!  &  Wire  Co.  above.— V.  77,  p.  2394. 

Scranton  Anthracite  Briquette  Co. — Mortgage. — The 
stockholders  have  authorized  the  making  of  a  mortgage  for 
$12.5,000  to  the  Colonial  Trust  Co.  of  New  York,  as  trustee. 

Sherwin-Williams    Co.    (Paints,    &c.),    Cleveland,    O. — 

Extent  of  Plant. — The  following  information  is  published: 

The  company  now  maintains  eight  factories  witli  196  buildings  repre- 
sentinga  floor  space  of  984,255  square  feet  and  fourteen  warehouses  having 
lo5,500  square  feet  of  storage  space.  The  buildings  of  the  company  cover 
23.16  acres  with  a  total  floor  area  of  1,139,755  square  feet.  Capital  stock, 
authorized,  $2,500,000  common  and  $1,000,000  7%  preferred:  outstanding 
(at  last  accounts),  $2,490,400.  Par  of  shares,  $100.  President,  H.  A. 
S 'erwin;  Secretary  and  Treasurer,  S.  P.  Fenn.  Office,  Cleveland,  Ohio. 
Cjmpare  V.  76,  p.  1411,  107;    V.  79,  p.  2646. 

Swift    &    Co. — Acquisition. — The    "Canadian    Journal   of 

Commerce,"  Montreal,  of  Nov.  23  had  the  following: 

Swift  &  Co.  on  Nov.  16  assumed  control  of  the  packing  plant  of  J.  Y. 
Griffin  &  Co..  Winnipeg,  which  has  branches  at  Nelson  and  Fort  William. 
Mr.  Nicholson,  formerly  manager  of  Swift  &  Co.'s  plant  at  .St.  .Joseph.  Miss., 
succeeds  C.  N.  Aldrlch  as  President  and  General  Manager  of  the  Griffin  Co. 
It  Is  understood  considerable  extensions  are  contemolated,  including  the 
erection  of  a  packing  plant  at  Edmonton. — V.  83,  p.  1040,  822. 

Syracuse  Lighting  Co. — Control  by  United  Gas  Improve- 
ment Co. — Leased  to  Neiu  Company — Increase  of  Stock. — A 
special  meeting  of  the  stockholders  will  be  held  Dec.  6  to 
vote  on  leasing  the  property  to  the  Onondaga  Lighting  Co., 
which  was  incorporated  in  New  York  on  Dec.  5  with  $1 ,000,- 
000  authorized  stock  by  the  United  Gas  Improvement  Co. 
of  Philadelphia;  and  also  on  increasing  the  common  stock 
from  $3,000,000  to  $8,000,000.  Of  the  stock  of  the  Onon- 
daga company  $250,000  will  be  paid  up  as  soon  as  the  con- 
sent of  the  Commissioner  of  Gas  &  Electricity  is  obtained. 

The  lease  will  run  for  999  years  from  Jan.  1  1907  and 
provide  for  annual  rentals  guaranteed  by  the  United  Gas 
Improvement  Co.  equal  to  dividends  payable  quarterly  on 
the  two  classes  of  stock,  as  follows: 

On  the  $1,000,000  preferred  stock,  5%  yearly  to  and  including  1913;  in 
1914,  5  J^%  and  6%  thereafter. 

On  the  common  stock,  in  1907.  2%;  in  1908  and  1909,  2H%;  In  1910, 
8%:  In  1911,  4%;  in  1912  and  1913,  5%;  in  1914,  5K%    and  thereafter  6%. 

The  consummation  of  the  deal  depends,  according  to  pres- 
ent terms,  on  the  consent  of  the  Commission  of  GasJA  Elec- 


tricity to  the  increase  of  the  common  stock  from  $3,000,000 
to  $8,000,000,  as  above  stated. 

The  bonded  debt  of  Sj'racu.se  Lighting  Co.  on  Sept.  30  last 
consisted  of  $2,384,000  first  mortgage  5%  gold  bonds  dated 
1901,  due  June  1  1951  ($2, .500,000  authorized;  see  V.  77, 
p.  248,  399),  and  $2, .500, 000  Syracuse  Gas  Co.  first  5s,  due 
Jan.  1  1926  (V.  74,  p.  482).— V.  83,  p.  1102. 

Tonopah  Belmont  Development  Co. — Listed  in  Phila- 
delphia.— The  Philadelphia  Stock  Exchange  has  listed 
$1,295,007  capital  stock  in  shares  of  $1  each. 

Union  Gas  &  Electric  Co.  of  Cincinnati. — Additional  Di- 
rectors.— The  board  of  directors  haAing  been  increased  from 
11  to  15,  the  following  new  directors  are  announced:  H.  B. 
Plant,  H.  L.  Dohertv,  Theodore  Clauss  and  Harrj-  O.  Nor- 
decka.— V.  83,  p.  12.34,  912. 

United  Bank  Note  Corporation. — Postage  Stamp  Contract 
Goes  to  Government  Printing  Office. — Postmaster-General  Cor- 
telyou  on  Nov.  22  awarded  to  the  Bureau  of  Engraving  & 
Printing  of  the  Treasuiy  Department  the  contract  for  fur- 
nishing postage  stamps  and  books  of  stamps  for  the  postal 
service  during  the  period  of  four  years  beginning  Feb.  1 
1907. 

The  annual  saving  if  the  award  had  been  made  to  this  company's  stib- 
sidiary,  tlie  American  Bank  Note  Co.,  would  have  been  apnroximately 
$17,000,1^1  the  Postmaster-General  is  convinced  that  this  amount  would 
be  more  thafi  offset  by  the  loss  on  the  machinery  of  the  postage  stamp  plant 
In  the  Bureau  of  Engraving  and  Printing. — V.  83,  p.  1102. 

United  Box  Boa^rd  &  Paper  Co. — Rumors. — Press  despatch- 
es from  Chicago  this  week  state  that  several  plans  for  a  fur- 
ther reorganization  have  been  under  consideration  recently, 
but  that  nothing  definite  has  been  decided  upon.  The  earn- 
ings, although  showing  considerable  improvement  over  last 
year,  are  reported  to  be  still  inadequate.  The  preferred 
stock,  which  was  quoted  as  high  as  17 J^  last  January,  has 
since  declined  to  about  7. 

A  part  of  the  plan,  it  is  supposed,  will  be  a  reduction  In  the  capital  stock, 
which  at  present  consists  of  $13,896,433  common  and  $14,771,459  pre- 
ferred. The  ■'Chicago  Inter-Ocean"  says  that  President  Barber  has  pro- 
posed to  organi7e  a  syndicate  to  take  over  the  company's  holdincs  in  Amer- 
ican Strawboard  Co.  stock  and  relieve  it  of  the  obligations  faliinir  due  under 
the  issue  of  SI. 750.000  of  6%  collateral  trust  bonds. — V,  83,  p.  499.  327. 

United  Gas  Improvement  Co.  of  Philadelphia. — Xew  Sub- 
sidianj  to  Lease  Syracuse  Lighting  Co. — See  that  company 
above.— V.  83,  p.   1123,  499. 

United  States  Smelting,  Refining  &  Mining  Co. — Chairman. 
— President  William  G.  Sharp  has  been  elected  also  Chair- 
man of  the  board  to  succeed  Robert  D.  Evans,  resigned. — 
V.  83,  p.  912. 

United  States  Steel. — Ore  Contract. — See  last 'week's  issue, 
editorial,  p.  1261.  and  news  item.  Great  Northern  Ry.,  p. 
1290.— V.  83,  p.  1123,  1097. 

Western  Power  Co.  of  New  Jersey. — Bond  Issue  of  Con- 
trolled Company. — See  Great  Western  Power  Co.  above. 
— -V.  83,  p.  499,  973.  j 
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Western  Union  Telegraph  Co. — .Veii>  Bonds — Option  to 
Subscribt-. — The  coiupauy  uiulcr  date  of  Nov.  2(i  ofTors  to 
shareholtlers  of  record  Dec.  5  the  option  to  subscribe  at  S~]-2 
from  Dec.  6  to  3  p.  m.  Dec.  17  for  SIO.000.000  "convertible 
4%  redeemable  golil  bonds"  in  amomits  enual  to  \0%  of 
tiieir  respective  hoklins^-  Ten  per  cent  of  the  amount  of 
subscription  must  accomjiany  the  sub.scription;  the  remainder 
may  be  paid  at  any  time  prior  to  Jan.  15  1907,  but  if  not 
paid  until  after  Jan.  1  1907  interest  at  4%  from  that  date  on 
the  deferred  payment  must  accompany  sucli  payment. 

These  bonds  are  secureil  bv  deposit  with  tiie  Bowlinsj  tJreen 
Trust  Co.  of  New  York  as  trustee  of  SO. 7:5;},  100  capital  stock 
of  tlie  New  York  (Bell)  Telephone  Co..  total  issue  S50,000,- 
000  (V.  S2,  p.  1377).  The  New  York  Telephone  Vo.  has 
for  many  years  paid  and  is  now  paying  regular  dividends  at 
the  rate  of  G%  per  annum ,  and  is  earning  a  good  surplus  above 
the  .sjime.  The  entire  block  of  810,000,000  bonds  had  been 
underwritten  by  Kuhn.  Loeb  &  Co. 

A  circular  says  in  substance: 

The  bonds  are  part  of  the  "redoomable  4%  irold  bonds"  which  the  dl- 
rec«r>rs  are  authorized  to  Issue  from  time  to  time  to  the  asercgatc  amount  of 

J ■    >''0  and  are  secured  by  an  Indenture  dated  Nov.  20  li)0(>.  Howling 

ist  Co..  trustee.     The  bonds  now  olTored  will  bo  convertible  at 

'■\  of  the  holder  or  resristered  owner  tbut  not  at  the  option  of  the 

coiu|>iia>  I  Into  stock  of  the  company  at  par  at  any  time  after  Jan.  2  1900. 

and  before  .Ian.  2  l!»li).  and  within  said  period  up  to  thirty  days  prior  to 

any   ' •  'le  redemption  of  said  bonds  which  may  be  named  In  any  call 

for  •  'ilon  thereof,  with  proper  adjustment  of  interest  as  set  forth 

In  s.i re.      Salil  bonils  will  be  redeemable  at  option  of  company  at 

5'^,  premium  and  accrued  Interest  on  May  1  1912  or  on  any  Interest  day 
there.ifter.  The  coupon  bonds  will  be  e.xchanjreable  for  recrlstcrcd  bonds 
and  the  rcsrlstered  bonds  for  coupon  bonds.  C^oupou  bonds  may  also  be 
reclstered  as  to  principal  only.  The  coiipon  bonds  of  the  present  scries 
of  JlO.otiit.ooo  of  bonds  will  be  dated  Jan.  2  15)07.  and  all  the  bonds  will 
mature  Nov.  1  193fi.  Both  principal  and  Interest  will  be  payable  In  trold  coin, 
of  the  I'nited  States  of  the  i)resent  standard  of  welRlu  and  lineness,  without 
deduction  for  any  tax  or  taxes  which  the  compan;-  may  be  required  to  pay 
thereon  or  retaiii  therefrom  under  any  present  or  future  law  of  the  t'niled 
States  or  of  any  State,  county  or  municipality  thereof.  Denomination  of 
coupon  bonds.  Sl.OOd:  of  registered  bonds  wltliout  coupons  .Si. 000.  or 
STj.OOO.  or  SlO.ooo.  as  may  be  desired.  Interest  pa>able  May  1  and  Nov.  1  . 
but  the  lirst  payment  will  be  for  four  months  onlv,  namely  for  the  period 
from  Jan.  1  to  May  1  1907. — V.  83.  p.  1298.  07.1. 

Westinghouse  Electric  &  Mfg.  Co. — Preferred  Dividend. — 
In  the  statement  of  earnings  which  appeared  on  p.  1226  of 
our  issue  of  Nov.  17  the  rate  of  the  dividend  shown  on  the 
preferred  stock  should  have  been  stated  as  10%  instead  of 
7%.  the  preferred  shares  under  their  participating  provision 
receiving  3%  j-early  in  addition  to  the  minimum  of  7% 
cumulative  to  which  they  are  entitled. — V.  83,  p.  1234,  1226. 

Wolverine  Portland  Cement  Co.,  Coldwater,  Mich. — Extra 
Dividends. — An  e.\tra  dividend  of  5%,  being  the  third  extra 
dividend  of  the  same  amount  distributed  during  the  fiscal 
year  beginning  March  1  1906.  was  paid  Nov.  15  along  with 
the  regular  quarterly  dividend  of  13^%.  A  fourth  "extra" 
dividend  of  5%  has  been  ordered  to  be  paid  with  the  regular 
quarterly  dividend  of  1^%  on  Feb.  15  1907,  making  26% 
for  the  vear  ending  Feb.  2S  1907.  E.  R.  Root  is  Secretary 
and  Tre'asurer.— V.  83,  p.  434. 


— Redmond  &  Co.  have  Just  issued  another  of  their  series 
of  paraplilets  in  which  they  are  describing  and  analyzing 
various  issues  of  investment  securities.  The  pamphlet  con- 
tains 16  pages  ,  one  page  being  devoted  to  each  issue  de- 
scribed, while  at  the  end  two  pages  contain  lists  of  miscel- 
laneous bonds  and  guaranteed  stocks  with  data,  prices  and 
j-ields.  An  index  inside  the  front  cover  renders  the  informa- 
tion given  very  accessible.  The  pamphlet  is  of  compact 
pocket  size  and  is  admirably  adajited  for  ready  reference  by 
investors. 

— Redmond  &  Co.'s  extensive  list  of  high-grade  railroad 
bonds  and  tax-free  guaranteed  stocks  will  be  found  on  page 
xx.xx.  The  income  yield  varies  from  3.80  to  5%%  and  the 
list  is  remarkably  well  diversified. 

— Percj'  W.  Brooks,  for  many  j'ears  connected  with  N.  W. 
Harris  &  Co.,  and  for  the  last  five  years  a  partner  at  the 
firm's  New  York  office,  will  withdraw  on  Dec.  1  and  go  into 
the  bond  business  for  himself  about  Jan.  1.  Mr.  Elmer  E. 
Black,  for  years  identified  with  the  firm,  and  for  the  last 
ten  years  a  partner  at  the  Chicago  office,  will  hereafter  be 
one  of  the  resident  partners  at  tlie  New  York  office. 

-Ashwell  &  Co.,  30  Broad  Street,  have  issued  a  little 
booklet  entitled  "Stop  Orders."  It  gives  valuable  sugges- 
tions relative  to  operations  in  the  stock  market,  a  li.'^t  of 
dividend-paving  railroad  stocks  and  the  rate  paid  by  each; 
also  a  table  giving  the  arir,to\iinate  yiolrl  r.f  ^trxks  [lavinir 
from  1  to  12%. 

— Following  thf  i.jii  of  the  Now  York  Slocl:   Es.- 

changc  firm  of  Al'  Thomas  &  Davies,  Fn'<lcri<k  M. 

Divii-:.  George  W.  Thompson  and  James  P.  Thomas  have 
form.  <1  a  new  co-partnership  to  be  known  as  Davies,  Thomp- 
.son  &  Co.  The  concern's  offices  are  at  30  Pine  Street,  this 
city. 

— .\lbert  B.  King  &  Co..  206  Broadway,  carry  a  large 
stock  of  lithographed  borders  which,  when  lithographed  or 
printed  upon,  make  bonds  at  a  fraction  of  the  cost  of  work 
for  which  borders  have  to  be  made  .special!}'.  The  stock 
borders  are  cither  printed  from  steel  or  are  lithographed. 

— James  M.  Drake,  of  the  New  York  Stock  E.xchange 
firm  of  Drake,  Mastin  &  Co.,  died  on  the  23rd  ult.  .Mr. 
Drake,  who  was  eighty-two  years  old,  was  one  of  the  original 
members  of  the  Stock  Exchange. 
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COMMERCIAL   EPITOME. 

Friday   Niyht,    Nov.    30    1906. 

Tiiero  seems  to  be  no  abatement  in  the  activity  of  trade,  an 
activity  which  finds  its  reflex  partly  in  numerous  reportsof  in- 
crcti.scs  in  wages.  Mills  and  factories  are  in  many  cases  work- 
ing to  tlie  height  of  their  capacity.  It  will  be  recalled,  loo, 
that  the  foreign  trade  in  October  was  of  unparalleled  size, 
taking  it  in  tiie  aggregate,  while  tlu^  increase  in  exports  was 
also  something  remarkaljle.  \\  ith  an  extraordinary  sale  for 
the  products  of  the  field  and  the  mill,  there  continues  to  be  a 
noteworthy  absence  of  speculation.  Prices  are  generally 
well  maintained. 

.  ]..\U1)  on  the  spot  has  declined,  owing  to  dulnoss  of  trade-, 
larger  receipts  of  hogs  and  increased  offerings  of  product. 
City  is  quoted  at  9c.  and  Western  at93-ic.  Refined  lard  has 
been  quiet  with  Continent  easier  and  other  grades  steady. 
Refined  Continent  is  quoted  at  9.75c.,  South  American 
10.75c.  and  Brazil  in  kegs  11.75c.  Lard  futures  at  the  West 
have  been  active  and  irregular  with  the  duct  nations  mod- 
erate. Larger  receipts  of  hogs  and  liquidation,  together 
with  the  dulness  of  the  spot  market,  have  caused  irrcguhirity 
at  times,  but  commission  hou.ses  have  bought  on  declines 
and  packers  have  given  support. 

PORK  on  the  spot  has  ruled  steady  with  trade  fairl}^  active. 
Me.-is  is  quoted  at  !j;i7  75(o).'51S  75,  clear  S17  50@S19  and 
family  S17  75@$18  75.  ("ut  meats  have  been  steady  with 
a  fair  jobbing  demand.  Pickled  shoulders  8c.,  pickled  hams 
12@12Hc.  and  pickled  bellies,  14@10  lbs.,  10^@ll%c. 
Beef  has  been  more  active  with  some  irregularity  in  prices. 
Mess  is  quoted  at  $8  .50@$9  50,  packet  .flO  50C«S11,  family 
S13@$14  and  extra  India  mess  .§19.  Tallow  has  been  firm 
with  light  oft'erings  and  trade  fairly  active;  City  6>^c. 
Stearines  have  been  active  and  firm;  oleo  12c.  Butter  has 
advanced  with  the  demand  active;  creamery,  extras,  30^c. 
Cheese  has  been  fairly  active  and  firm;  State  factory  14c. 
Eggs  have  been  in  fair  demand  at  higher  prices;  Western 
firsts  33  i^@34c. 

DAILY   CLOSING  PRICES  OK    LARD    FUTURES   IX   CHICAGO. 

Snt.        Mon.        Tues.         Wed.      Tlnirs.  Fri. 

December  delivery 8.55  8.62  K     8.70         8.67}^  S.oo 

.lanuary  delivery 8.35  8.37  >^      8.47M      8.45  Holl-     8.45 

May  delivery 8.30  8.35  8.45    '     8.45  day.      8.42}^ 

OIL. — Cottonseed  has  been  active  and  easier  with  larger 
offerings.  Prime  summer  3'ellow  43c.  Linseed  has  been 
easier  but  without  quotable  change.  The  market  for  seed 
has  declined  but  ofTcrings  of  product  have  been  light  and  the 
demand  continues  fairly  active.  City,  raw,  American  seed, 
42@43c.;  boiled,  43@44c.;  Calcutta,  raw,  70c.  Lard  has 
been  quiet  and  steady;  prime  78@80c.  Olive  has  been 
fairly  active  and  firm;  yellow  64@68c.,  green  58@60c.  Co- 
coanut  has  been  easier,  owing  to  a  lessened  demand  and 
larger  offerings.  Cochin  is  quoted  at  93^@9^c.  and  Cey- 
lon at  9c.  Peanut  has  been  quiet  and  steady;  j^ellow  50@ 
60c.  and  white  55@65c.  Cod  has  been  fairlj'^  active  and 
steady;  domestic  36@37c.  and  Newfoundland  38@40. 

COFFEE  on  the  spot  has  been  quiet  and  easier.  Rio  No. 
7,  T9&C.;  Santos  No.  4,  SJ^c.  West  India  growths  haA'-e 
been  quiet  and  stead}';  fair  to  good  Cucuta,  8J^@9'>8C. 
The  market  for  future  contracts  has  declined,  owing  to  long 
liquidation  for  local  and  Wall  Street  account,  foreign  selling, 
the  dulness  of  the  spot  market  and  selling  for  a  decline  by 
professional  traders.  The  market  has  lacked  support  except 
what  came  from  the  covering  of  shorts. 

The  closing  prices  were  as  follows: 

December 5.80c.  April 

January 5.90c.  May    

February 6.noc.  .June 

March 6.10c.  July    

SUGAR. — Raw  has  been  quiet  at  a  slight  advance  in 
quotations.  Centrifugal,  90  degrees  test,  3  27-32c.;  musco- 
vado, 89  degrees  test,  3  ll-32c.;  and  molasses,  89  degrees 
te^,  3  3-32c.  Refined  has  been  stead j'  with  some  increase 
in  trade.  Spices  have  keen  firm  and  fairly  active.  Teas 
have  been  in  good  demand  and  firm.  Hops  have  been  quiet 
and  stead}'. 

TOBACCO. — The  demand  for  domestic  leaf  has  been  quiet 
of  late,  manufacturers  being  well  suijplied  in  many  instances. 
Increased  interest  is  reported  in  the  market  for  Havana. 
The  prospects  for  a  fair-sized  crop  are  repoi'ted  as  more 
favorable,  with  planters  (•n(l(a\'oiing  to  make  up  the  delayed 
farm-work.  A  stearly  trade  in  Havana  is  r()i(irt(Hl  with 
supplies  depleted  and  prices  firm. 

PETROLEUM  has  been  in  active  demand  and  firm. 
Export  business  has  been  nu)re  active'.  Refinerl,  barrels, 
7.50c.,  bulk  4.4()c.  and  cases  10c.  Najihtha  has  been  fairly 
active  and  steady;  73  to  76  degrees  18c.  in  100-gallon 
drums.  Gn.solene  has  been  active  and  firm;  89  degrees  21c. 
in  100  gallon  drums.  Sj)irits  of  turpcmtine  has  been  active 
and  firmer  at  70^c.  Rosin  has  been  in  fair  demand  and 
steady;  common  to  good  .strained  $4  20. 

C(JPPER  has  been  fiuict  l)ut  firmer;  lake  22>^(q'22^ic.; 
electrolytic  22?N(f/ 223^2''-  Lead  has  been  quiet  and  steady 
at  5.90(«.6c.  Spelter  has  been  quiet  and  steady  at  6.35r«', 
6.45c.  Tin  has  been  more  active  and  firmer;  straits  43.40c. 
Iron  has  been  firm  and  more  active;  No.  1  Northern  S24(fl> 
$27  50;    No.  2  Southern,  $22  .'JO(«4$27. 


6.15c.  I  Aueust 6.50O. 

6.25c.    September 6.55c. 

6.30c.    October 6.60c. 

6.40c. 
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COTTON 

Friday  Night,  November  30,  1906, 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipt.s  have  reached 
;3'J0,838  bales,  against  410,023  bales  last  week  and  416,473 
bales  the  previou.s  week,  making  the  total  receipts  since 
the  1st  of  September  1906  4,26.5,197  bales,  against  4,036,203 
bales  for  the  same  i)eriod  of  1905,  showing  an  increase 
since  Sept.  1  1906  of  228,994  bales. 


Receipts  at — 

Sat. 

Mon. 
27,141 

Tues. 

Wed. 

Thurs. 

rn. 

Total. 

Galveston 

18,717 

35,256 

16,872 

29,249 

15,753 

136,988 

Port  Arthur  _  — 



_  -  -  _ 



f:orpusClirlBtl,d:c 

.    . 







2,946 

2.946 

Now  Orleans 

9,087 

15,766 

17,846 

13,112 

16.521 

25,135 

97,467 

Mobile    

1,050 

4,423 

2.803 

3,013 

405 

2,896 

14,590 

Pen.sacola 



.Jacksonville,  &c. 

312 

38 

350 

Savannah  _ 

12,054 

6,082 

15,449 

10,020 

11,006 

7.076 

61,687 

Jirunswlck 

18,475 

18,475 

Ch;irlcston  _    ... 

1,256 

1 ,093 

1 ,756 

498 

897 

1,942 

7,442 

(JcorKCtown 







U'llmlnerton 

2,765 

2,395 

2,294 

4,410 

3 ,000 

1 ,569 

r6,4;i3 

Norfolk 

3,990 

5,693 

3.730 

6,233 

3,329 

3,123 

26.098 

Newp't  News,  &c 

-        -  - 





1,091 

1,091 

New  York 

156 

.58 

50 

36 

.'iOO 

Boston 

176 

86 

229 

741 

198 

1,430 

Baltimore 





5,188 

5,188 

Philadelphia 

50 
49,301 

50 
63,099 

200 
79,613 

53 

353 

Totals  this  week. 

54,973 

58,605 

85,247 

390,838 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year:  ^ 


Receipts  to 
Nov.  30. 


Galveston 

Port  Arthur 

CorpiisChrlsti ,  &c 

New  Orleans 

MobUe 

Pensacola 

.Jacksonville,   Ac. 

Savannah 

Brunswick ■_ 

Charleston     

Georfretown 

Wilmington 

Norfolk 

Newport  News,&c 

New  York 

Boston 

Baltimore.    

Philadelphia  _  . 

Total 


1900. 


This 

week . 


136.988 

2,946 
97.467 
14.590 

3.50 

61.687 

18,475 

7,442 

16',43.'i 

26,098 

1,091 

300 : 

1.4,'10 

5,188 

353 


Since  Sep 
1  1906. 


390,838 


1,705,128 

37,836 

15,473 

S56.737 

120.812 

42,788 

2.477 

813,444 

84,261 

93,654 

521 

214,000 

250,583 

5,656 

1  ,840 

2.373 

15,755 

1,859 

4.265,197 


1905. 


This     Since  Sep 
week.       1  1905. 


103,657 

6,413 

986 

74.646 

9,359 

10,130 

477' 

45,031 

9,428 

7,048 

50 

16,200 

26,418 

3,225 

36 

3,560 

5,863 

83 

322,610 


Stock. 


,393,478 

38,829 

14,754 

625,689 

138,811 

55,120 

5,828 

909,792 

70.757 

128 ,592 1 

424 

234,923 

371,705i 

7.7811 

568! 

16.955 

20.652 

1,545 


1906. 
414,543 


262,056 
57,475 


167,982 
25,018 
13,683 


26,457 
46,579 


117,163 

4,812 

11,943 

2,075 


4,036,203  1,149,786 


1905. 


283,714 


355.203 

51,048 


177,509 
28.394 
53,334 

2V.  147 
71,860 

2'3r,853 

3,560 

12.743 

2,059 

1,292,424 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galveston,  <fcc 

139.934 

111,056 

101.765 

153,142 

63,305 

82,068 

New  Orleans. 

97,467 

74,646 

111,189 

101.474 

121.664 

96,917 

Mobile 

14,590 

9,359 

17,196 

13.035 

10.470 

9,036 

Savannah  

61,487 

45.031 

69,060 

47.652 

50.423 

49,344 

Charleston,  &c 

7,442 

7,098 

8,519 

5,078 

9.340 

14,784 

Wilming'n,&c 

16,433 

16,200 

13,360 

12.637 

13,751 

11,641 

Norfolk 

26,098 

26,418 

33,068 

17,969 

20,554 

21,289 

N'port  N„  &c. 

1,091 

3,225 

354 

692 

822 

941 

All  others 

26,096 

29,577 

22,973 

17.469 

24,132 

36,885 

Total  this  wk. 

390.838 

322,610 

377,484 

369.148 

314.461 

322,905 

Since  Sept.  1. 

4,265,197 

4,036,203 

4,587,762 

4,024.019 

3.878.624 

3,709,945 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  333,395  bales,  of  which  124,218  were  to  Great  Britain, 
47,918  to  France  and  161,259  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
froni — 

Week  ending  Nov.  30  1906. 
Exported  to — 

From  Sept.   1  1906  toNov.  30  1906. 
Exported  to — 

Great 
Britain. 

Fr.nce. 

Conti- 
nent. 

Total. 

Great 
Britain. 

France . 

Conti- 
nent. 

Total. 

Galveston 

Port  Arthur.. - 
€orp.Christl,<t-o 
New  Orieaas-- 

Mobile 

Pensacola 

Fernandina    . . 

Savannah  

Bruaswick 

Charleston 

Wilmington... 

Norfolk 

Newport  News 

New  York 

Boston 

Baltimore 

Philadelphia  _  _ 
Portland,  Me. - 
San  Francisco. 

Seattle   

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

39,836 
57,571 

¥,947 

9,549 

"'457 
3,7.39 
1,414 
4,685 

17,668 
26",695 

4  J  55 

27,907 
60',6S5 

44.672 
12,037 
10,349 

V,766 

79 

2,245 

"125 

85,411 
143,791 

5V,6i9 

12,037 

10,349 

9,549 

8",372 
3,818 
3,659 
4,685 

;;i2B 

628.668 
10,115 

2"39'.2i2 
15,846 
24,435 

'82',770 
30,754 

y2',2ii 

2,367 
1,717 
89,221 
43,215 
34,403 
21,914 

"'"456 

164,489 

127,569 
15,376 
11,200 

24,262 
6,666 

Y,363 



367.432 

26,821 

1 ,238 

2(16.736 

9,393 

14,507 

3i)V,292 
19,851 
18,063 

108,416 
2,161 

73',658 

5,785 

28,830 

"2b",777 

11,043 

4,827 

1,160.589 

36,936 

1.238 

573,517 

40,615 

50,142 

416,324 
50,605 
18,003 

186,627 
4..i2S 
1,717 

178.635 
49.000 
64.536 
21,914 

20,777 

11,043 

4,827 

"""456 

Totla 

124,218 

47,918 

161.259 

333,395(1,297.298 

.365,955 

1,228,830[2.892.083 

Total  1905 

161,371 

36,488 

110.478 

308,337 

1,049,079 

369.120 

1,037,351 

2,455,530 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  or^  shipboard,  not 
cleared,  a  the  ports  named.  We  add  similar  figures  for 
New  York. 


A'OE.|30  at — 


On  Shipboard,  Not  Cleared  for- 


Great 
Britain. 


France. 


Ger-    I   Other 
many.  \Forelfjn 


New  Orleans. 

CJalveston 

Savannah 

Cliarleston 

.Mobile 

Norfolk 

.\c\v   York 

Other  ports.. 

Total  1906. 
Total  1905. 
Total  1904. 


~\' 


I  12,995'  7.«0l!  ,'>,156  23,910 
I  75,844  36,731  23.468  21,685 
2,060i      4,000,    22,0001      3,500 


6,600 

-.1 


650,      7,0001 


2,. -500'      1,300 
15,000;      4,000 

114,999!  54,282| 
136,312  42,764 
106,201!    30.584' 


2.400 
13,000 


3,200 
7.000 


73,024  59,295 
60,663!  35,019 
73,014     25,099 


Coast- 
Wise. 

857 
7 ,083 
2,000 
4 ,000 
1 ,600 
31,000 


46,540 
50,244 


Total. 


50,519 

164,811 

33,560 

4,000 
1 5  ,850 
31 ,000 

9,400 
39 ,000 

348,140 
525,002 


Leaving 
stock. 


23,5381258,436 


211,537 

249,732 

134,422 

9  ,683 

41,625 

15,579 

107,763 

31,305 

801,646 
967,422 
727,046 


Speculation  in  cotton  for  future  delivery  has  continued  to 
be  far  from  active,  being  limited  for  the  most  part  to  what 
is  termed  the  professional  element.  But  what  with  verj' 
strong  Southern  spot  mark(;ts  and  a  comparatively  small 
crop  movement,  prices  have  advanced.  November  ad- 
vanced 90  points  on  Tuesday,  though  it  fell  75  points  on 
Wednesday.  The  ris''  was  due  to  covering  of  shorts.  The 
weather  has  been  cold  and  at  times  rain3',and  this,  with  a 
reported  continued  scarcitj'  of  cars  in  some  section.s,  and  an 
apparent  holding  back  of  cotton  by  some  of  the  planters, 
particularly  of  tlie  better  grades,  has  served  to  reduce  the 
crop  movement  and  to  encourage  some  reduction  of  esti- 
mates of  the  crop.  The  average  estimate  of  the  New  York 
Cotton  Exchange  is  12,457,000  bales;  that  of  the  Liverpool 
Exchange  12,443,000  bales.  A  Wall  Street  house  i.ssued  an 
estimate  of  12,114,000  bales,  which  was  practically  in  accord 
with  some  other  recent  private  estimates,  though  the  average 
estimate  of  the  Memphis  Cotton  Exchange  is  much  higher, 
12,682,596  bales.  But  with  rising  spot  prices  at  the  South, 
increasing  premiums  there  on  the  higli  grades  and  also  a 
gradual  increase  of  premiums  on  spot  cotton  over  futures, 
there  has  been  considerable  covering  and  some  slight  in- 
crease in  outside  trading  for  long  account.  Liverpool  people 
have  been  good  buyers  here,  and  at  times  spot  interests  have 
bought,  while  Southern  hedge  selling  has  not  been  sufficent 
to  have  any  depressing  effect.  On  the  other  hand,  there 
has  been  not  a  little  Southern  b  13'ing,  partly  for  New  Or- 
leans. AVall  Street  houses  have  also  been  buyers.  Latterlj- 
some  reaction  has  taken  place  on  the  eve  of  the  Thanksgiving 
holiday  here  on  Thursday  and  the  Liverpool  holiday  on  Fri- 
day for  the  dedication  of  the  new  Liverpool  Exchange,  all 
of  which  served  to  bring  about  a  moderate  reaction.  To-day 
however,  there  was  another  advance  here,  owing  to  an  un- 
expectedly sharp  rise  in  Liverpool  on  Thursday,  while  this 
market  was  closed,  the  rise  across  the  water  being  due  partly 
to  Continental  buying.  Moreover,  the  spot  markets  at  the 
South  continued  strong,  and  very  few  December  notices 
were  issued  here,  holders  being  apparently  loath  to  relin- 
quish their  cotton  with  prices  at  the  South  so  strong.  Finally 
there  was  a  good  deal  of  covering  as  well  as  a  certain  amount 
of  buying  through  Wall  Street  and  other  houses  for  a  rise. 
Later  on  realizing  of  profits  caused  a  reaction,  though  the 
closing  prices  nevertheless  showed  a  small  advance  for  the 
day.  Spot  cotton  has  ruled  quiet.  Middling  uplands 
closed  at  11.40c.,  an  advance  during  the  week  of  .30  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
bj'  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


cO.14  off 

0.32  off 

0.50  off 

0.70  off 

0.90  off 

1.07  off 

1.25  off 
0.57  onStricte'd  raid.  ted.  0.30  on  : 

0.38  on'Oood  mid-  tinsed.     Even  |  Fully  1.  m.  stained  1.75  off 
Basis  Strict  mid.  tinKed.  0.06  off   Low  raid,  stained.  2.00  oft 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


Fair c.  2.00  onl Strict  low  mid. 

Strict  mid.  fair 1.75  on  Fully  low  mid. 

Middling  fair 1.50  on  Low  middling. 

Barely  mid.  fair..  1.25  on! Rarely  low  mid 

Strict  good  mid 1.00  oniStrict  good  ord 

Fully  good  mid 0.88  on  Fully  good  ord 

Good    middling 0.76  onl Good  ordinary. 

Barely  good  mid. 
Strict  middling. - 
Middling 


Middling  tinged-C.  0.12  off 
Strict  low  mid.  ting  0.46  off 
Low  mid.  tinged-.  0.90  off 
Strict  g'd  ord.  ting.  1.25  off 
Fully  mid.  stained  0."42  off 
Middling  stained-.  0..50  off 
Barely  mid.  st.ained  0.78  off 
Strict  low  m.  stain  1.50  off 


Good  Ordinary. 
Low  Middling-. 

Mlddlin? 

Good  Middling  _ 
Middling'  Fair.- 


GULF. 
Good  Ordinary 
Low  Middling.. 

Middling 

Good  Middling 


10.20 
10.95 
11.45 
12.21 
Middling  Fair 1   12.95 

STAINED. 

Low  Middling 9.20 

Middling I  10.70 

Strict  Low  Mid.  Tinged.  _.  10.74 

Good  Middling  Tinged :  11.20 


10.40 

10.40 

11.15 

11.15 

1 1 .65 

11.65 

12.41 

12.41 

13.15 

13.15 

9.40 

9.40 

10.90 

10.90 

10.94 

10.94 

11.40 

11.40 

10.40 
11.15 
11.65 
12.41 
13.15 


9.40 
10.90 
10.94 
11.40 


H 
O 
I, 
I 

D 
A 
Y 


10.15 
10.90 
11.40 
12.16 
12.90 


10.40 
11.15 
1 1 .65 
12.41 
13.15 


9.40 
10.90 
10.94 
11.40 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 


Futures 
Market 
Closed. 


!  Sales  of  Spot  and  Contract. 


I  Con- 
Exportlsum'n 


Saturday.-  Firm,  10  pts.  adv__  Steady 

Monday 'Steady.  20  pts.  adv.  j  Very  steady- 
Tuesday  .-Firm    'Steady | 

Wednesday  I  Steady Steady. 


Thursday 
Friday Quiet 

Total  ---    


HOLIDAY 
Steady 


350 
16 


366 


Con- 
tract. 


500 
500 
600 


Total. 


500 
850 
616 


9,800    9,800 


11,400  11,766 


Dec.  1  ll»<>6.j 
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FUTURES.— The   highe.-^t.  lowest   and   closins:   prices  at 
Xew  York  the  past  week  have  beea  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  "as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  onl}-. 

Xovembcr  30—  1906.            1905.            1904.  1903. 

Stock  at  LJverpool bales.  .->07.00n  777.000  562.000  379,000 

Stock  at  London 8.000          20,000          15.000  9.000 

Stock  at  Manchester 35.000         41.000         22.000  34,000 

Total  Great  Britain  stock 550,000  838,000  599.000  422,000 

Stock  at  Hamburg 12,000  13,000  24,000  12,000 

Stock  at  Bremen 182.000  312.000  233.000  153,000 

Stock  at  Antwerp 4  000  5,000 

Stock  at  Ha\Te-_ 114,000  141.000  142.000  121.000 

Stock  at  Marseilles 4.000  2.000  3.000  2.000 

Stock  at  Barcelona 6.000  4.000  il.ooo  3 1,000 

Stock  at  Genoa 46.000  28,000  36.000  28,000 

Stock  at  Trieste l,00o  2,000  5,000  2,000 

Total  Continental  Stocks 365.000       502,000       458,000       354.000 

Total  European  stocks 915.000  1.340,000  1.057,000  776.000 

India  cotton  afloat  for  EurojJe..-  80,000  54.000  13,000  26,000 

American  cotton  afloat  for  Europe  941.579  626,000  841.000  933.000 

Kirvpt,Kra:cll.<!cc..afloat  for  Europe  93,000  71.000  63.000  51.000 

Stock  in  Alexandria,  Eeypt 188.000  151,000  165,000  171.000 

.i>tock  in  Bombay.  India 335.000  449,000  215,000  115,000 

Stock  In  U.S.  ports 1.149.786  1.292.424  985.482  887.758 

Stock  In  U.  S.  Interior  towns 607.233  667.389  766.146  504,406 

r.  S.  exports  to-day 45,433  26,661  25,288  85,236 

Total  visible  supply. 4.355.031    4,677,474  4,1.10.916  3.552.400 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Amrrican — 

Liverpool  stock bales.     426.000        674.000  508.000  293.000 

Manchester  stock 28,00ii          37,000  19.000  29.000 

Continental  stock       ..,     ..        318.000       471.000  393.000  317,000 

American  afloat  for  Europe 041.579       626.000  841.000  933.000 

t.'.  S.  port  stock!!    1,149.786    1.292.424  985.482  887.758 

L'.  S.  Interior  storks 607.23.".        667.389  766.146  504.406 

f.  S.  exports  to  day 45.43:i          26.661  25.288  85.236 

Total  American 3,516,031  3,794.474  3.537,916  3,049.400 

East  Ijuiian,  BraM,  Ac. — 

Liverpool  stock Sa.OOO  103,000  54,000  86,000 

London  stock ." .  8,000  20,000  15.000  9.000 

\'                 ^r  stock    7.000  4.000  3,000  5,000 

<                      vl  .stocks 47.000  31.000  65.000  37.000 

!                    i\t  for  Europe 80,000  54.000  13.00(>  26,000 

fc;l,'^  pi.  Brazil.  &c..  afloat.  93,000  71,000  63,000  51.000 

Stock  m  Alexandria,  Ee>pt-  188,000  151,000  165.000  174,000 

Stock  In  Bombay,  India 335.000  449,000  215,000  115,000 

Total  East  India.  4c 839,000       883,000       593,000       503,000 

Total  American .3,516.031    3,794,474   3,537,916   3.049,400 

Total  visible  supply 4,355.031  4,677.474  4,130,916  3,552,400 

MlddUne  Upland,  Liverpool.  6  19d.  6.16d.  4.77d.  6.48d. 

Mlildllne  UplAnd,  New  York.  11.40c.  11.65c.  9c.  12.65c. 

I..'    i.r.  (Jood  lirown.  Liverpool.  lOWd.  8  9-16d.  8  15-16d.  8  15-16d. 

I'.'  v.l.in.  Houeh  fJood.  Liverpool  8.7r)d  9.00d.  10.65d.  9.50d. 

:;:o.-ich,   line,  Liverpool 5Kd,  5Md.  5  1-16d.  8  1-lBd. 

linnevelly.  Good,  Liverpool S^d.  5  9-16d.  5  3-16d.  5  15-16d. 

Ck)ntLnental  imports  past  week  have  been  194,000  bales. 

The  above  figures  for  1906  show  an  increase  over  la.st  week 
.,f  258,310  bales,  a  loss  of  .322.44.3  bales  from  190.'5,  an 
•xf-ess  of  224,115  bal'^.=  ovf-r  1904  .inrl  ,i  gain  of  S02.fi;n 
over  1903. 


AT  THE  INTERIOR  TOWNS  the  movement— That  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  sliipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  48,688  bales,  and  are  to-night 
60,156  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  57,084  bales  more  than 
the  same  week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE   SEPT.    1. — We   give   below   a  statement   showing 

the  overland   movement   for  the   week   and  since   Sept.    1, 

as  made   up  from   telegraphic   reports   Fridaj-   night.     The 

results  for  the  week  and  since  Sept.  1  in  the  last  tw^o  years 

are  as  follows: 

1906 


Xotember  30 — 
Shipped —  Week. 

Via  St.lLouls.. ...23.351 

Via  Cairo 11 ,296 

Via  Rock  Island 1,218 

Via  Louisville 3,044 

Via  Cincinnati... 758 

Via  other  routes,  &c 8,769 


Since 

Sept.  1. 

176,374 

51,600 

8,375 

20,645 

14,199 

82,880 


Week. 

20.570 
10,933 
3.140 
5,177 
2,117 
6,241 


-1905 

Since 
Sept.  1. 
134,416 
59,739 
13,637 
27,975 
15,665 
46,199 


Total  ffro.ss  overland 

Deduct  shipments — 

Overland  to  N.  V..  Boston.  Ac 7,271 

Between  Interior  towns 3,350 

Inland,  &c.,  from  South 2,086 


-48,436        354,073 


48,178        297,631 


Total  to  be  deducted 12,715 


21,827 
16.897 
13,531 

52.255 


Leaving  total  net  overland. a 35.721       301,818 


9.542 

623 

5.803 

15.968 

32.210 


39.720 

5,220 

17,947 

62,887 

234.744 


a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  35,721  bales,  against  32,210  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  from  a  year  ago  of  67,074  bales. 


-1906- 


In  Sight  and  Splnner.i'  Since. 

Takings.                               Week.  Sept.\. 

Receipts  at  ports  to  .Nov.  30         . .   300,838  4,265.107 

-Vet  overland  to  .Nov.  30 35,721  301,818 

Southern  consumption  to  Xov,  30..   47,000  611,000 

Total  marketed 

Interior  stocks  In  excess 


-1905- 


iSlnce 

Week.       Sept.  1. 

322.610    4.036.203 

32.210        234,744 

46,000        603,000 


.473,559    5,178,015 
.    48,688        510.057 


400,820   4,875,847 
35.641        532,212 


Came  Into  sight  during  week 522.247 

Total  Insight  Nov.  30 5,688.972 


436,461 


North,  spinners' takings  to  Xov.  30.  96,482      718.418 
.Movement  into  sight  in  previous  years: 

Week —  Bale.i.        Since  Sept.   I  — 

1004  — Dec.  2 515,075;  1004— Dec.    2 

1903  — Dec.  4 468,451    1903— Dec,    4 

1002— Dec.  5 301.626    1002  — Dec.   5 

1901— Dec.  a 447.1001  1901— Dec.    6 


5.408.159 
120,836       834.063 


lintes. 

6. 162.8  1 6 

5.300.106 

5.309,286 

.5.1,17,556 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTIIKR 
MARKETS. — ^lielovv  aro  the  clo.sing  (luotatlojis  of  middling 
cotton  at  Southern  and  other  ijrincipal  cotton  markets  for 
each  day  of  the  week: 


Week  Ending 
Nov.  30. 

Closing  Quotattons  for  Middling  Cotton  on 

— 

Sat'day. 

Monday. 

Tuesday. 

Wcd'day. 

rhursd'y. 

Friday. 

Galveston 

\0K 

11 « 

\\)4 

11  3-16 

11  % 

New  Orleans 

10  15-16 

11  .-i-lO 

11  3-16 

11  :i-10 

11  % 

Mobile 

U)H 

10  5^ 

10% 

10  11-10 

10  11-16 

Savannah  

10 'A 

10% 

10?^ 

10  11-16 

10  15-16 

Charleston 

U)H 

10% 

10  i^ 

lOVi 

H 

10% 

Wllmlncton 

ION 

lO'A 

lOH 

101^ 

O 

10% 

Norfolk -- 

\0% 

10:4 

ny» 

llii 

L 

Boston    

11.10 

11.20 

11.40 

11.40 

I 

11.40 

BaRlmoro 

11 

11 

11 

11  « 

D 

1114 

Phlladelplila.-- 

11.45 

11.65 

11.65 

11.65 

A 

11.05 

AuR'usta 

11   1-16 

11  ;4 

iiK 

nVi 

Y 

11% 

Memphis 

10  »4 

.10  15-16 

10  15-16 

10  15-16 

10  15-16 

St.   Louis 

10% 

11 

11 

11 

11% 

Houston 

10  11-16 

11  1-16 

11  1-16 

11  3-16 

llH 

Little  Rock 

loy. 

iO]4 

10J4 

10% 

10% 

T  he  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows: 

Atlanta 11      |  Monteromery 10  54  |  Raleiph 10% 

Columbus,  Ga.-.    .10 '4  [  .'VashvUle U)  H  I  Shreveport 10% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'da 

V,  Monday, 

Tuesday, 

Wed'day, 

Thursd'y. 

Friday, 

Nov.  2 

4.  Nov.  26. 

Nov.  27. 

Nov.  28. 

Nov.  29. 

Nov.  30. 

November— 

Ran^e  

=: 

^  — 

— ■  ^=  — 

— .  ^=  — 

—  =  — 

Closing 

10.76 

—11.04    — 

10.85    — 

10.93    — 

—     — — 

December — 

Range  

10.61-. 

7010. 71-. 96 

10. 75-. 00 

10. 65-. 81 

10. 90-. 02 

Closing 

10.66-. 

6710.91-. 92  10. 75-. 70 

10. 81-. 83 

10. 91-. 92 

Janunrij — 

Range .. 

10.63-. 

7110. 72-. 98  10. 73-. 03 

10. 66-. 82 

10. 90-. 02 

Closing 

10  69-. 

7010. 94-. 95  10. 75-. 76 

10. 81-. 82 

HOLT- 

10. 90-. 91 

March  — 

DAY. 

Range  

10.73-. 

8210. 80-. 08 

10. 83-. 13 

10. 77-. 92 

11. 00-. 13 

Closing 

10.79-. 

8011. 05-. 00 

10. 86-. 87 

10.92    — 

11. 00-. 01 

Man — 

Range  

10.87-. 

94  10. 98-. 23 

10.99-.  25 

11. 07-. 15 

11. 17-. 29 

Closing 

10.93-. 

3411. 10-. 20 

11. 00-. 02 

11  06-. 07 

11. 17-. 18 

Tone — 

Spot 

Firm 

Firm. 

Easier. 

Quiet. 

Firm. 

Options 

Stead 

y.   Steady. 

Ba'ly  s'y 

Steady. 

Ba'ly  s'y 

WEATHER  REPORTS  BY  TEL'EGRAPH.— Reports  to 

us  by  telegraph  from  the  South  this  evening  denote  in  the 
main  a  continuation  of  weather  conditions  favorable  to  the 
gathering  and  marketing  of  cotton.  In  consequence  picking 
as  a  rule  has  made  good  progress  where  not  already  finished 
and  cotton  has  moved  quite  freely  to  market. 

Galveston,  Texas. — We  have  had  rain  on  one  day  during 
the  week  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  64,  ranging  from  56  to  72. 

Abilene,  Texas. — We  have  had  light  rain  on  four  days 
during  the  week,  the  rainfall  being  ninety-one  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  38  to  66, 
averaging  52. 

Fort  Worth,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  forty-two  hundredths. 
Average  thermometer  56,  highest  72,  lowest  42. 

Palestine,  Te.vas. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  fifty-four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  60,  the  highest  being  76  and  the 
lowest  44. 

Taylor,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  ninety-three  hundredths  of  an  inch.  The 
thermometer  has  averaged  62,  ranging  from  46  to  78. 

Corpus  Christi,  Texas. — We  have  had  heavy  rain  on  three 
days  during  the  week,  the  rainfall  being  two  inches  and 
fifty-four  hundredths.  The  thermometer  has  ranged  from 
56  to   74,  averaging  65. 

San  Antonio,  Texas. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  eighty  hundredths  of  an  inch. 
Average  thermometer  63,  highest  74,  lowest  52. 
:■  Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  ninety-three  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  44  to  77, 
averaging  60. 

New  Orleans,  Louisiana. — We  have  had  no  rain  during  the 
week.     The  thermometer  has  averaged  64. 

Leland,  Mississippi. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  53.3,  the  highest 
being  71  and  the  lowest  37. 

Vicksburg ,  Mississippi. — We  have  had  rain  on  one  day 
the  past  week,  the  rainfall  being  seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  58,  ranging  from  40  to  77. 

Helena,     Arkansas. — Con.siderable     cotton     is     opening. 
There  has  been  rain  on  one  day  during  the  week,  the  precipi- 
tation being  eleven  hundredths  of  an  inch  and  indications  '■ 
are  now  for  rain.     Thermometer  has  ranged  from  36  to  70,  j 
averaging  49.3.  j 

Memphis,  Tennessee. — Picking  and  marketing  favored  by  i 
fine  weather  have  progressed  well.     Rain  has  fallen  on  one 
day  during  the  week,  the  precipitatinn  being  twelve  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  50.1, 
he  highest  being  70  and  the  lowest  35.3. 

Nashville,  Tennessee. — We  have  had  only  a  trace  of  rain 
during  the  week .  The  thermometer  has  averaged  47 ,  ranging 
from  31  to  65. 


Mobile,  Alabama.— FhiQ  weather  in  the  interior  and  cotton 
picking  has  made  good  progress.  There  has  been  rain  on 
one  day  during  the  week,  the  precipitation  being  one  hun- 
dredth of  an  inch.  Thermometer  has  ranged  from  44  to  75, 
averaging  61. 

Montgomery,  Alabama. — Pickers  are  scarce,  but  the  gather- 
ing of  the  crop  is  nearly  completed.  It  has  been  dry  all  the 
week.     Average;  thermometer  58,  highest  74,  lowest  36. 

Madison,  Florida.  —  We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  34  to  61,  averaging  58. 

Savannah,  Georgia. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  GO,  the  highest  being  78  and 
the  lowest  40. 

Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  ranged  from  43  to  76, 
averaging  59. 

Greenwood,  South  Carolina. — Dry  all  the  week.  Average 
thermometer  52,  highest  65,  lowest  39. 

Stalebunj,  South  Carolina. — There  has  been  no  rain  the 
past  week,  but  the  weather  has  been  cool  and  frosty.  The 
thermometer  has  averaged  56,  the  highest  being  77  and  the 
lowest   32. 

Charlotte,  North  Carolina. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  53,  ranging  from 
32  to  74. 

Ardmore,  Indian  Territory. — The  past  week  has  been 
cloudy,  with  several  light  rains,  interfering  with  the  marketing 
of  the  crop.  Fully  75%  of  cotton  has  been  picked  and 
farmers  and  merchants  have  sold  freely;  con.sequently  stocks 
are  small. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Nov.  30  1906.       Dec.  1  1905. 

Feet.  Feel. 

New  Orleans Above  zero  of  gague.          10.5  5.7 

Memphis Above  zero  of  gauge.          29.3  7.4 

Nashville Above  zero  of  gauge.          11.2  13.6 

Shreveport Above  zero  of  gague.            2.1  9.1 

Vicksburg Above  zero  of  gauge.          33  5  12.2 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


November  29. 

1906. 

1905. 

1904. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

■Since 
Sept.  1. 

Bombay 

not 

received 

62,000 

229,000 

■ 

63,000 

237.000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

2',oo6 
i',oo'6 

1,000 

Con- 
tinent. 

Total. 

Great 
Britain. 

Con- 
tinent. 

Total. 

Bombay — 
1906 

n'ooo 

8,000 

i'boo 

1,000 
l.OOO 
1,000 

2,000 

2",6o6 

cable  n 

iY,ooo 
10,000 

2",o66 

1,009 
1,000 
1,000 

3.000 

2',666 

ot   receiv 

lo'.bbo 

2,000 

1,000 
2,000 

1,000 
1,000 



2,000 
3,000 

ed 

loY.bbb 

14,000 

12,000 
6,000 
3,000 

6,000 

14.000 

3,000 

38,000 
36,000 
27,000 

1905 

1904    _    _.    -    ... 

1 17 ,000 
16,000 

Calcutta— 

1906 

1905 

1904.    .    _ 

IS, 000 
8,000 
3,000 

Madras — 

1908 

1905 

1904..    _         _    _. 

7,000 

15,000 

3,000 

All  others — 

1900      .    

40,000 

1905.      _      -    

39,000 

1904                    _    . 

27,000 

Total  all— 

1906           .    .    

i",o66 

2,000 

1.3^.660 

11,000 

i4",666 

13,000 

16',  bob 

2,000 

163,000 
47,000 

1905 -. 

179,000 

1904                    -    - 

49,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 

compared  with  last  year  in  the  week's  receipts  of 

bales.     Exports  from  all  India  ports  record  a of 

19,000  bales  during  the  week  and  since   Sept.    1   show  an 
of bales. 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations   for   middling   upland   at    New   York   on 
Nov.  30  for  each  of  the  past  32  years  have  been  as  follows: 


1906. C 11.40 

1905 11.80 

1904 9.30 

1903 11.65 

1902 8.55 

1901 8.00 

1900 10.25 


1898-C 5.561 

1897 5.81 


1890. C 9.44  1 1 882. c 10.44 

1889^ 10.2511881 12.00 

1896 7.68(1888 9.88|1880 12.00 

1895 8.56|1SS7 10. 56  |  1879 12.50 

1894 5.8111886 9.19|1878 9.25 

1893 8.0611885 9.4411877 11.31 

1892 9.9411884 10.44  11870 12.19 

1899 7.7511891 8.0611883 10.56  1  1875 13.12 

Note. — Prices  In  years  prior  to  1902  reudced  to  decimals. 

LIVERPOOL  COTTON  EXCHANGE.— .Vm  Building 
Opened. — The  new  building  for  the  Liverpool  Cotton  Ex- 
change, erected  at  a  cost  of  a  million  and  three-quarters  of 
dollars,  was  opened  to-day  by  the  Prince  of  Wales.  In  his 
speech  the  Prince  referred  to  the  efforts  being  made  to  develop 
the  cultivation  of  British-grown  cotton ,  with  the  object  of 
making  the  home  cotton  spinners  partially  independent  of 
forpign  supplies,  and  said  he  had  followed  the  developments 
with  great  interest,  and  hoped  the  movement  ultimately 
would  be  successful. 

FALL  RIVER  MILL  DIVIDENDS  IN  1906.— In  our 
editorial  columns  tc-day  will  be  found  an  article  under  the 
above  caption  covering  the  results  for  the  year  1906. 
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WORLDS  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  foinprehcnsivo  statement  indicates 
at  a  glanee  the  world's  supi)ly  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainalUe;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Cotton  Takings. 
Week   and   Season. 


1906. 


Week. 


Visible  supply  \ov.  23 14,090,721 

VIslhli- .-iupply  Sept.  1-- 

.■\nuTkaii  la  siirht  to  N'ov.  30... |  522,247 

Hombiiv  uiH'Ipts  to  Nov.  29 60.000 

Other  India  slilptsto  Nov.  29..  4.000 

.-Vlc.xaridrUi  receipts  to  Nov.  28.  .  43.000 

Other  supply  ID  Nov.  28. d 8.000 


Season. 


1.784.156 

5,688.072 

221.000 

00,000 

410,000 

125.000 


1905. 


Week. 


Season. 


4.535,561 

V3r>".46i 

Oli.OOO, 

3.000* 

42.700 

11.000 


Total  supply 4.733.908     8,289.128  5,000.72 


Dtctuct — 
Visible  supply  Nov.  30. 


Total  t.tklncs  to  Nov.  30. 

Of  wliicb  .Viuerlcau 

Of  which  other 


4.355.031 

378,037 

3  07.0. '57 

71.000 


4.355,031 


3.934,097 

3.071,097 

803,000 


4,677.474 

41:!, 248 

354. .-.48 

58,700 


2.545.470 

5.408.159 

229.000 

62.000 

339,700 

137.001) 

8,721,329 


4.677.474 


4.043,855 

3.252.155 

79  1 .700 


a  Embraces  receipts  In  Europe  from  Brazil.  Smyrna.  West  Indies.  &c. 

AND 


ALE.\.\NDRIA  RECEIPTS  AND  SHIP.MENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Chorcmi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive  a  weekly  cable  of    the  movements  of  cotton  at 


Alexandria ,    Egypt .     The 


following 


are    the    receipts    and 


shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandrir..  Egypt, 
Xuevmber  28. 

1906.1 

1905. 

1004. 

Receipts  (cantars  a)  — 

This  week 

Since  Sept.  1 

310.000 
3,070.304 

320,000 
2,549,750 

300,000 
2,485,225 

ThU 
Exports  (bales) —                      week. 

Since 

Sept.  1. 

83.739 
62.648 
90.727 
13.382 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 10.250 

To  Manchester 9 .750 

1    To  Continent 14.500 

To  .-America 4.000 

12,250 

5,000 

10.000 

1    3.750 

74,077 
47.810 
83,373 
19.827; 

9,250 

8',  2  50 
700 

74.668 
38,924 
83,255 
12.549 

». 

»o.u_i  p 

1-:     Total  exports 38 .5001250.496 

•  •                                                              I 

j31,000 

225,087  jl8,200 

209.396 

.A.twood,   Violet t   &  Co.'s  estimate  is   11,666,871 

Gwathmey  &  Co.  expect  12,725,000  bales. 
Edward  Moyse  &  Co.  estimate  the  crop  at  12,635,- 


1906. 


32*  Cop 
Twitt. 


Oct. Id.  d. 

10  |9  ir,-\r>@i   u 

26   19  15-16  (Ul     11 
Nov 


9 
10 


8^4  lb3.  .sV/lrt- 

Inus.  common 

to  Uneat. 


s.  d.  B.  d. 
6  7.ii  S19  10 
6     IH'wO  10 


9>i. 
9JiJ 
10 


■2:i  ,um 

30  [lOH 


® 
'it) 


10T,|6 
lO'i  (1 


10?^ 

11 
11 


7     (iiiO  9 

7  «ii9  9 
7H  feO  9 
S      feO  10 

8  is>9  10 


Cofn 
Mtd 
Upl'a 


d. 

6.33 

0.12 

5,80 
5.75 
5., So 
.■i.O!* 
0.19 


1905. 


32*  Cop 
TwUt. 


d. 

8.Vf 

SH 

9 


@ 
® 


d. 
9 
9« 


9H  6 
OM  0 


S.'i  lbs.  Shirt- 

iiiQa,  common 

to  linrst. 


a.  d.        R.  d. 
6    0     frl8  lOH 
6     IHa.^     0 


9«i 


IH  ffi-o 
3H  'rt'O 
3  (.1.0 
4H  '«jO 
5      W9 


4K 
5 


Cofn 
.Mid 
VpVa 

A. 

5.42 

5.71 

5.91 
0.10 
5.93 
0.11 
6.1U 


a  A  cantar  Is  98  lbs. 

COTTON  CROP  ESTnLA.TES.— Estimates  on  the  cotton 
crop  of  1906-07  have  been  made  by  Cotton  Exchanges  and 
firms  as  follows: 

Sew  York. — Announcement  was  made  on  the  Cotton  Ex- 
change on  Tuesday  that  the  average  estimate  of  161  members 
of  the  Exchange  placed  the  present  cotton  crop  at  12,457,000 
bales,  the  highest  estimate  being  13,6.50,000  bales  and  the 
lowest  11,250,000  bales. 

Messrs.  Latham,  .Alexander  &  Co.,  New  York,  made  public 
last  week  their  estimate  of  the  cotton  crop  of  1906-07,  the 
total  reached  being  12,1.50,000  bales. 

Mr.  R.  L.  Neill's  e.stimate  is  13,780,000  bales. 
•Mr.  J.  L.  McLaurin's  estimate  is  11,785,000  bales. 
•Messrs.  Dick  Brothers  &  Co.  estimate  the  crop  at  12,114,- 
000  bales 

Messrs . 
bales. 

Messrs. 

Messrs . 
000  bales 

Mr.  Charles  C.  Cowan  puts  the  crop  at  14,015,000  bales. 

The  Southern  Cotton  Association  estimates  it  at  11 ,140,000 
bales . 

Memphis. — The  estimate  of  127  members  of  the  Cotton 
Exchange  averages  12,682, .596  bales,  the  highest  being  14,- 
1.56,000  bales  and  the  lowest  11,375,000  bales. 

EGYPTIAN  CROP.— Me.s.srs.  Choremi,  Benachi  &  Co.  of 

Boston,  and  Alexandria,  Egypt,  furni.^h  us  the  resume  of 

answers  received  by  the  Alexandria  General  Produce  A.s.so- 

ciation  in  October  as  follows: 

The  month  of  October,  except  for  one  or  two  days  rain.  ha.s  been  one  of 

eood.   even   temperature,   which    has   greatly   benelSted   the   cotton   crop. 

Po'la   w»T»'   rn«tiirf>r!   nndT  favorihle  conditions,   so   that   In   thf   Trnt^al 

'  ■      •  I  the  llrst  and  .second  plckli:  ■' 

^  are  superior   to   tiiosf  of  '1 

ihc  Northern   P.-^ovlrKe";:   1);:' 

pi<  .-rul  days.     The  ttiird  plcklnirs  are.  as  lisiia! 

eai  It  In  manv  pl;ir-<";:  hut  In  others  thev  will 

' '     •  ■  -  '■    •     -'niilnir 

and 
•,rlll 
be  much  l,-i  • 
more  than   ■ 
sat Isfactorj'  .,.,.,.„.,.-  ....  ,..,..     .  .,..■.    ,,,,,.-  .-.,,   ,,  „.,/■.  .^..j.^.   ........  v... 

estimate  from  0.500,000  cantars  to  6,750.000  cantars. 

JUTE  BUTTS.  BAGGING,  ETC.— The  dem.ind  for  bag- 
ging during  the  past  week  has  been  unimportant ,  with  prices 
unchanged,  however,  at  8Mc.  for  \%  lbs.  and  9J^c.  for 
2  lbs.,  .standard  grades.  Jute  butts  continue  dull  at  .T(^'  4'-. 
for  bagging  quality. 

M.\NCHE.STER  MARKET.— Our  report  reoeived  by 
cable  to-night  from  Manchester  states  that  the  market 
is  steady  for  yarns  and  quiet  for  shirtings.  .Spinners  are 
considered  to  be  well  under  contract.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  333,395  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Nov.  20 — Uovlc.  186  upland.  71  Sea 

Island 257 

To  London — Nov.  23 — Minnehaha,  200 200 

To  Havre-   Nov.     23— St.     Laurent.    2,550 Nov.     24 — La 

OascoKne,  1 ,509.  _ , 4,155 

To  lirenien — .\ov.   26 — Main.  258. 258 

To  Hamburg — Nov.  24  —  Hatavla.  512 512 

To  Uarcelona — -Nov.  28 — Ki^remont  Castle,  1,839 1,839 

To  -Naples — Nov.  28— Cedrle.  951    951 

To  Venice — Nov.  23 — Solla   Hohenbere.  200 200 

NEW    OHLEAN.S — To    Liverpool      Nov.    23 — Callfornlan.    14.866  »,-| 

Nov.  27 — .N'orseinaii,  21,330;  Wayfarer,  20,620 56,816 

To  Leith— Nov.  20— MUlpool,  175 175 

To  I.ondon^Nov.  27— Michigan.  600 000 

To  Havre — Nov.  23— Manchester  Shipper,  11.595 Nov.  27 

— MIehluan.  14.500 .  26,095 

To  Hrenien — Nov.  2  1 — Mariner.  11.177 .Nov,  26 — Merchant 

Prliue,  8,810 .Nov.  30— Missouri,  20.416 38.349 

To  Hamburff — Nov.  20- lljortholm.  200;  Rapallo,  1.567 1 ,7()7 

To  Antwerp — Nov.  27 — Bcllenn.  238.    ..Nov.  29 — Foston,  250  488 

To  Genoa — Nov.  23 — Teesbrldire,  10,781 .  10,781 

To  Trieste — Nov.   28 — Carolina.   700 7(i0 

To  Flume — .Vov.  28 — Caioliii;i,  8.000 8,000 

G.-\LVESTO.\— To  Liverpool— .Nov.  24— Irak,  15,291 Nov.  26 

— Logician,  10,715 Nov,  28 — Barbadian.  7,092 33.998 

To  .Manehesfer — Nov.  27 — Ramon  lie  Lanlnaira,  5.838 5.838 

To  Havre — Nov.  24 — Ncmbe,  7,607 Nov.  27 — Teodora  de 

Larrlnag-a.    10,001. _      17.668 

To  Bremen — Nov.  27 — Industry.  10.403;  Llntield,  8,083. 

To  Hamburg — Nov.  24 — Aldeate.  672 . 

To  .A.i!l\verp — Nov.   23 — Penrith  Castle.   3.406 

To  Barcelona — Nov.  28 — Maria,  1,129 

To  \'enlce — Nov.  28 — .Maria.  1,185 1485 

To  Trieste — Nov.  28 — Maria.  1.600 1,600 

To  Flume — Nov.    28 — Maria.    769 709 

SAV.^.NNAH — To  Manchester — Nov.  24 — Llncalrn,  5,947  upland 

1.000  Sea  Island 6947 

To  Bremen — Nov.  24 — Asgrard,  8.617;  South  Australian,  13,470 

-■^v.   2,s — Parana,  8.954. ..  31.041 

To  Reval— Nov.   24 — Aspard.  500;  South  Australian,  110 

Nov.  28 — Parana.  300 . 

To  .Hifra— Nov.  28 — Parana.  226 

To  Cede — iNov.  24— .\sirard.  400 .    . 

To  Uddevalla — .Nov.  28 — Parana,   100 . 

To  Christiana — Nov.  24 — South  Australian.  200 

To  Barcelona — Nov.  28 — F.ufrenia.  6,104 0.194 

To  Trieste — Nov.  28 — Eutrenla.  3.403 3,403 

To  Venice — Nov.  28 — Kuffenia,  450 450 

To  Flume — Nov.  28 — Eueenia,  1,088 1,688 

BRUNSWICK — To  Bremen — Nov.  29 — Candleshoe,  12.037 12,037 

CHARLESTON — To  Bremen — Nov.  24 — WIttekind,  10,349 10.349 

WILMINGTON— To  Liverpool— Nov.  26— Zamora.  0.540 9.549 

BOSTON — To  Liverpool — Nov.  26 — Ivernla,  2,100 Nov.  27 — 

Devonian.  1,185 3  345 

To  .Maneliester — Nov.  23 — Bostonlan.  394 '394 

To  Yarmouth — Nov.  23 — Prince  Georpre.  79 79 

BALTIMORE — To  Liverpool — Nov.  23— Ulstermore.  1,414 1,414 

To  Bremen — Nov.  27 — Cassel.2,245 2.245 

PHILAHELPHLV— To  Liverpool— Nov.  26— Haverford.  4,504...  4,504 

To  Manchester — Nov.  27 — Manchester  Exchange,  181 181 

SEATTLE— To  Japan— Nov.  27— Aki  Maru,  125 125 


19.146 

672 

3,400 

1.129 


910 
226 
400 
100 
200 


Total. 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 


Great  French 
Britain,     porta 

457 
-57,501 
.39.830 
.    6.947 


New  York. . 
New  Orleans 
Galveston  . . 
Sasannah  .. 
Brunswick    . 

Charleston . 

Wilmlneton 9.549 

Boston 3.739 

Baltimore 1.414 

Philadelphia...  4.685 
Seattle    


4.155 
20,005 
17,008 


Cer Oth. Europe— 

manu.   North.   South. 

2.990       

488 
3,400 
1,830 


770 
40.110 
10,818 
31.041 
12.037 
10.349 


Mex.. 
&,c.  Japan. 


19,481 

4  ,083 

11,705 


2.245 


70 


125 


333,305 

week , 


To'al. 

8.372 

143,771 

85,411 

51,619 

12.037 

10,340 

0,549 

3,818 

3.659 

4.085 

125 


Total 124.218  47,918  116,370      8,720   35,950  79        125   333.395 

The  exports  to  Japan  since  Sept.  1  have  been  36,372  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs: 


Sat. 

Mon. 

Tues. 

Wed 

Thurs. 

Fri. 

Liverpool c.        18 

18 

18 

18 

18 

Manchester c.       20 

20 

20 

20 

20 

Havre c.        22!^ 

22  J^ 

22>i 
25 

22 

'           H 

22  4 
25 

Bremen c.       25 

25 

25 

Hamburcr C.        25 

25 

25 

25 

0 

25 

Antwerp c.       20 

20 

20 

20 

L 

20 

fihcnt.  via  Ant...  c.       26 

26 

26 

20 

I 

26 

Revnl,  Indirect.. .c.  28f'7  30 

28  f*30 

28®  30 

28(»:.30            1) 

28  (a 30 

''       '    via  Canal.. c. 

A 

•na c.       31 

31 

31 

31 

v 

31 

■     c.       25 

25 

25 

25 

25 

Tiie.ite    c.        32 

32 

32 

32 

32 

Japan c.       45 

45 

45 

45 

45 

LIVERPOOL.— By  cable  fro 

n  Liverpool 

we  have 

the  fol- 

lowing  .statement  of  the  week's  .^salcs,  stocks, 

&c.,  at  that  port: 

Xnr.  9. 

.V^r . 

10. 

Nor.  23. 

Nnv.  30. 

" •;      bales 

_    54,000 

'lO 

46,000 

36.000 

'ilators  took. 

2,01)0 

!(} 

2,000 

1  .000 

'                      '      ,    triers  tool; 

2. "00 

I 

<<   10 

3,000 

1  .000 

S«le>.  Allierleaii 

44.000 

45 

000 

38.000 

28.000 

Actu.'il  exiiort 

0,000 

7 

,000 

« .000 

1 0  .000 

F' ■     ■ 

■   ■  nOO 

114,000 

05.000 

73.000 

T'                               Imated 

'iilO 

330,000 

428,0011 

5ii-.ono 

'  rican  —  1 

■     n(|() 

202 

000 

347,000 

4  20,<ino 

Toi.i;  iiiiiKJii  of  the  week.    . 

IJIl.OOd 

I  33  .000 

191,000 

102,000 

Of  which  American    .          . 

90.000 

104 

000 

173.000 

1  37  ,000 

Amount  afloat 

.400.000 

403  ,000 

451  ,000 

471  .000 

Of  wh;eh  American....... 

.404,000 

448,000 

407,000 

390,000 

1306 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market,     1 
12:15      \ 
P.  M.     J 

Dull. 

Dull. 

Quiet. 

Moderate 
demand. 

Moderate 
demand. 

Mld.Upl'ds 

6.09 

6.08 

6.21 

0.13 

6  19 

11 

Sales 

Spcc.&e.xp. 

4,000 
40O 

5,000 
500 

6,000 
500 

8,000 
700 

8,000 
500 

O 
I, 
I 

Futures. 
Market      1 
opened ,     J 

Quiet  at 
7&H  pts. 
advance. 

Irreg.  at 
lfti3  pts. 
advance. 

Steady  at 
4   points 
advance. 

Steady  at 
5@7  pts. 
decline. 

Steady  at 
2@3  pts. 
advance. 

D 
A 
Y 

Market.    1 
4            t 
P.M.    J 

Steady  at 
6@8  pts. 
advance. 

Very  st'y 

at  5@714 

pts.  adv. 

Quiet  at 

'A  @5    pts. 

advance. 

Steady  at 

3®7'A 

pts.  dec. 

Very  st'y 

at  614  (5)10 

pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  IQOths.     Thus:  5  86  means  5  86-lOOd. 


Nov.  24 

Sat. 

Won. 

Tues. 

Wed. 

Thurs. 

Fri. 

Nov.  30. 

12H 

IZVi 

12  K 

4 

12J€      4 

12K 

4 

12H 

4 

12^ 

4 

p.m. 

p.m. 

p.m. 
rf. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.       d. 

November 

5   86  J^ 

86 

OS 

01 

98 

95  H 

95 

97  H 

Nov. -Dec. 

5   74 

73 

80 

87  H 

85 

82 

82 

85 

90 

Dec- Jan - 

5   70 

69  1/i 

76  K, 

84 

81 

76  Kb 

76 

78 

8b 

.J<an.-Feb. 

5   68  3^ 

68iX> 

75  W 

83 

80 

7iyy,, 

75       76y 

84 

H 

Feb.-Mch. 

5   69>i 

69  K 

76  V. 

84 

81 

76 

76       78 

85 

O 

Moll. -Apr. 

5  70 'A 

70 'A 

77  K 

85 

72 

77 

761^  78K 

86  J^ 

L 

Apr. -May 

5   72 

72 'A 

79  H 

86  H 

83  h; 

79 

78  y2  80  A 

88  K2 

I 

May-June 

5  7sy< 

74 

81 

88 

80  K. 

Hoy 

80  J^  81  H 

90  A 

D 

.lune-July 

5   75 

75  V^ 

82  H 

89  i^ 

&(i'A 

81^ 

8m  82H 

91^2 

A 

.luly-Auff. 

5   76'^ 

77 

84 

90  i^ 

>i7'A 

82  H 

82A  ssy2 

921/2 

Y 

Aug:. -Sept 

5   69K 

70 

77 

81 

7>i'A 

74i,i 

74  A  76 

S4A 

Sept. -Oct. 

5  58 

55 

63 

67 

(my. 

59 

57       54 

56  H 

Oct.-Nov. 



5  51 

48 

56 

60 

56)^ 

52 

49      |53 

bSH 

BREADSTUFFS. 

Friday  Night,  Nov.  30  1906. 

Prices  for  wheat  flour  have  ruled  steady,  with  some  in- 
crease in  the  demand,  though  the  volume  of  business  is  still 
far  from  being  active.  Export  trade  has  continued  quiet, 
though  the  exports  from  the  seaboard  of  late  have  been  lib- 
eral. At  the  Northwest  higher  quotations  are  being  se- 
cured, it  is  reported,  but  the  buying  has  been  quiet.  The 
output  of  the  mills  there  is  materially  smaller  than  at  this 
time  last  year.  Rye  flour  has  been  more  active  with  prices 
firm.     Corn  meal  has  been  firm  with  a  better  export  demand. 

In  wheat  the  fluctuations  during  the  week  have  been  con- 
fined to  moderate  if  not  narrow  limits,  and  the  net  changes 
are  therefore  slight.  The  light  receipts  at  the  Northwest 
have  been  one  of  the  principal  bullish  factors,  although  of 
late  they  have  increased  somewhat.  On  the  other  hand, 
the  world's  exports  last  week  proved  to  be  unexpectedly 
large,  and  the  fear  of  December  liquidation  both  here  and 
at  the  West  has  also  hung  over  the  market  with  a  more  or 
less  depressing  effect.  Yet  the  export  trade  has  at  times 
been  somewhat  better,  the  actual  exports  from  this  country 
have  reached  a  liberal  aggregate  and  the  weather  at  the  West 
at  times  has  been  rainy.  A  Kansas  State  report  in  regard 
to  the  winter-wheat  condition  was  in  the  main  favorable. 
But  if  we  consider  the  primary  receipts  and  the  exports, 
they  are  factors  which  have  on  the  whole  been  regarded  as 
bullish.  Roughly  speaking,  however,  the  market  has  been 
for  the  most  part  in  a  waiting  attitude,  bullish  and  bearish 
influences  about  balancing  each  other  for  the  time  being. 
In  the  judgment  of  not  a  few,  the  immediate  future  of  prices 
may  be  shaped  largely  by  the  size  of  the  deliveries  on  Decem- 
ber contracts  to-morrow.  Meantime  if  the  crop  is  large  the 
actual  movement  for  one  caus.^  or  another,  partly  on  account 
of  car  shortage,  is  so  small  that  the  big  crop  fails  to  exert 
any  particularly  depressing  effect.  To-day  prices  were 
easier,  owing  to'^lower  cables,  larger  receipts,  bearish  Argen- 
tine crop  reports,  favorable  weather  and  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thur.^.      Fri. 

\o.  2  red  winter .  - -81  %     82  M      81  >«     &IH  80 « 

December  delivery  in  elevator 81  K     8134     80 '4     80  H     Holi-     80  « 

May  delivery  In  elevator 84 H     84  54     64H     84 H      day.     84  ■« 

DAILY  CLOSING  PRICES  OP  WHEAT  FUTURES  IN  CHICAGO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

December  delivery  in  elevator 73         7314     73  M     72^  72  A 

May  delivery  in  elevator 78 «     7S,%     7SA     78         Holi-     78 « 

July  delivery  In  elevator 77  J^      78  78  775«      day.     77J4 

Indian  corn  futures  have  advanced,  owing  to  the  smallness 
of  receipts  and  available  supplies.  Shorts  have  covered, 
and  there  has  been  little  inclination  to  sell  for  the  short 
account  on  account  of  the  strength  of  the  statistical  position. 
Farmers  seem  disposed  to  hold  for  higher  prices,  though  the 
small  receipts  are  traceable  partly  to  car  shortage.  There 
has  been  a  better  cash  demand  at  times,  and  cash  prices  have 
been  strong.  To-day  the  market  was  easier,  owing  to  re- 
ports of  larger  country  acceptances,  selling  by  receiving 
houses  and  liquidation. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

Cash  corn.    .53  H      53  H      53  53  53  Ji 

December  delivery  in  elevator 52  54     o2H     52  34     53         Holi-     52  74 

lanuarj' delivery  In  elevator -.51  51 '4     51  Ji     51  H      day.      

May  delivery  In  elevator 50^     50  >4     50  >4     51  H  50  H 


DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sal.    Mon.    Tues.     Wed.  Thurs.      Fri. 

December  delivery  In  elevator 42H     42H     43         43}^^  42H 

May  delivery  In  elevator... -43'^<      43'A      43%      43J4     Holi-     4354 

July  delivery  in  elevator 44         4434     4414     44'A      day.     44K 

Oats  for  future  delivery  in  the^ Western  marketihavc  ruled 
steady  in  the  main.  The  receipts  have  been  inodfirate  and 
cash  market  has  been  firm,  but  there  has  Vjeen  considerable 
liquidation  at  timrs.  The  market  is  considered  by  many 
to  be  overbought  and  the  bull  side  at  the  moment  is  certainly 
not  popular.  To-day  the  tone  was  easier,  influenced  by 
reports  of  larger  country  acceptances,  increasing  stocks, 
liquidation  in  the  May  option  and  the  fact  that  the  cash 
demand  was  of  small  proportions. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat. 
Mixed,  26  to  32  lbs...  39 
White  clipped ,  36  to  38 

lbs    - 39J4-41J4 


Mon. 
39 


Tues. 
39 


i9y2-4\A   39M-41}.i 


Wed.  Thurs.      Fri. 

39  39 

Holl- 

38-40      day.  38-40 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat.  Mon. 

1  )eccmber  delivery  in  elevator 33  H  33  34 

.May  delivery  in  elevator 34  74  35 

July  delivery  in  elevator 32  5i  32  74 


Tues.  Wed. Thurs.  Fri. 

33  ^s  y.iy  33 

34%  :',4%    Hoii-  3474 

32  74  i''2}i      day.  33 


.S3  55  (a$3  75 


The  following  are  the  closing  quotations: 

FLOUR. 

Lovf  grades J2  80  @$3  15|Kansas  straighti. . 

Second  clears 2  65  @  2  75  j  Kansas  clears.. 3  15®  3  30 

Clears 3  40®  3  65   Blended  patents 4  35®  5  00 

Straights   3  65  @  3  75  |  Rye  flour 3  75  ®  4  15 

Patent,  .spring 3  95  @  4  25 1  Buckwheat  flour 2  25®  2  30 

Patent ,  winter . .  3  60  ®  3  85  |  Graham  flour 2  90®  3  75 

Kansas   patents 3  80®  3  901Cornmeal 2  70®  2  75 


GRAIN. 


Wheat,  per  bush. —  c. 

N.  Duluth,  No.  1 83J^ 

N.  Duluth,  No.  2.  f.o.b.  825^ 
Red  winter.  No.  2  f.o.b.  80  5i 
Hard    "  •'        f.o.b.     77  H 

Oats — Mixed,  bush. — 

No.  2  white- ..39}^  @40 

No.  2  mixed 39 

No.  2  white  clipped. ..38H  @40 


I  Corn,  per  bush. —  .     c. 

I      No.  2  mixed fob.53Ji 

I      No.  2  yellow f.o.b. 54H 

No.  2  white f.o.b. 54J^ 

Rye,  per  bush. — 

No.  2  Western 65  M 

State  and  Jersey Nominal. 

Barley — Western Nominal. 

Feeding 45 


The  statements  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
.since  Aug.  1,  for  each  of  the  la.st  three  years,  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

Rye. 

bbls.weibs 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

Inish.ASlbs. 

bu.  56  lbs. 

Chicago 

167,534 

326,000 

1,605.948 

1.851,873 

526,075 

51,378 

Milwaukee. - 

88,725 

213,840 

34,200 

190,400 

611.900 

44.800 

Duluth 

101,150 

2,045,167 

80,113 

342,762 

17.944 

Minneapolis. 

1,915,030 

42,900 

733,140 

443,540 

62,810 

Toledo 

54,000 

155,000 

81,200 

600 

Detroit 

2,600 

17.320 

195,827 

98,299 

Cleveland-. - 

1,888 

20,037 

257.744 

105..57O 

'4,560 

St.   Louis 

56,435 

309,219 

328,410 

4-32.000 

58,500 

11,333 

Peoria 

11,850 

10,800 

286,000 

189,000 

59,000 

7.000 

Kansas  City. 

674,000 

235,000 

94.800 





Total  week 

4.30,182 

5,585,413 

3,141.029 

3..S.56,395 

2  246,277 

195.865 

.Same  wk.  '0.5 

021,454 

8,005.200 

4,880.682 

3.989,113 

2,772,061 

303.682 

Samewk.  '04 

467.509 

6,377,653 

4,755,900 

2,613,895 

2,053.076 

220.300 

Since  Aug.  1 

1906 

8,330.713 

105,327.933 

59.016,350 

84.836,098 

28.597,661 

2,921,697 

1905 

8,494,156 

117,851,058 

58,817,772 

101,070,726 

38,934.739 

4.119.614 

1904 

7,244,993 

112,272.723 

50,394,515 

76.823,483 

34,822,952 

3,917.767 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  24  1906  follows: 


Flour. 

Receipts  at —  bbls. 

NewYork 149.955 


Boston 

Portland 

Philadelphia 

Baltimore — 

Richmond 

Newport  News 

New  Orleans. 0 

(jalveston 

Montreal 

Mobile 


76,373 
510 
77. .508 
66.988 
8,889 
38,803 
11,257 

16,364 
3,661 


Wheat, 
bush. 
809,400 
714,052 
138.000 
633,116 
149,338 

27,828 


32,200 
161.000 
698.093 


Corn. 

bush. 

371.950 

119,684 

¥l',732 
262,105 

22,946 
124,285 

99,000 
191.000 
1.57,186 

20,925 


Oats. 

bush. 

619,300 

86,305 

'l53",286 
86,989 
78.836 

'  ¥2,200 

'  Ys.Gsh 

750 


Barley . 

bztsk. 

239,500 


2,000 


68,448 


Rye 

bush. 

975 

1,625 

V,666 
16,923 


Total  week 450,248     3,.363,027     1,450,813     1.124.351     309,948       23,525 

Week  1905 481,113     3,399,648     2.481,505     1,972,900     921.718       82.419 


n  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
oil  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.   1  to  Nov.  24  compare 
as  follows  for  four  years: 


Receipts  ot-—  1906. 

Flour ...bbls.   16,029,006 


1905.  1904. 

12.395.581        15,494,292 


1903. 
19,631, lol 


Wheat bush.  96,5.38,825 

Corn .88,115,0.53 

Oats --    72,282,828 

Barley  4,788.231 

Rye .--      1,443,470 


40.761,778 

37.785,.382 

93.582,569 

88.747.115 

46.613,975 

94,630.137 

65,083.105 

43.958.876 

48,.375,215 

10,998,611 

6,403,120 

3,912,594 

1,264.110 

1,032,421 

3,826.182 

Total  grain 263,168,407     206,854.719     135,823,774     244,326,697 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  24  1906  are  shown  in  the  annexed  statement: 


Wheat. 

Exports  Irom —  bush. 

XewYork 835,640 

Portland 138,000 

Bo.ston --.  162,710 

Philadelphia 114.663 

Baltimore 

Newport  News 

New  Orlears 176.000 

r.alveston 144,860 

Montreal 555.359 

Mobile--. 


Corn , 

bush. 

138,649 

25,714 

51.428 
104,707 
124.285 

79,108 

6,424 

145,037 

20,925 


Flour, 
bbls. 
53,916 
510 
28,780 
41,449 

9,368 
38,803 
10,141 

1,794 
10,872 

3,661 


Oats, 

bush. 

16,315 


15,040 
45,743 


750 


Rye, 

bush. 

26,791 


Barleii, 

bush. 

36.569 


18,452 


Peas, 
hush. 
9,779 

8,591 


780 
3"667 


Total  week 2.127.232      696,277   199,294         77,848     26.791     56.021     24,217 

Same  time  1905   -1.694,988  1.197.327  247.085  1,306,895       624,204      ILB*- 


Dec.  1  I'JOO.j 
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Tlie  lUstiiuxtion  of  those  exports  for  the  week  and  since 
Julv  1  HHHl  is  as  below: 


-Flour- 


H'l 


Exports  tor w((kaiui  \of.'2-i. 

since  July  1  lo —  bbla. 

Inlt.-U  Kingdom..  .112..'}42 

Continent  .  . 36,309 

So.  and  Cent.  .\mer.   13,517 

Wivt  Indies 32,581 

Urlt.No..\m.  Cols..     3,370 
Other  countries..   .     1,175 


Since 

July  1 

1!H)6. 

bbls. 

.521,093 

979.449 

303,S()3 

544,!>23 

44.870 

103.983 


-niuat- 


Since 

UCfc  July  I 

.\oi\  24.  190«). 

t>i4Sh .  bush . 

982.133  22.772.474 

1.133.599  24.435.S30 

2.500  OS. 420 

1.000  .j.610 

S.OOO  S.OOO 

1(32.317 


-Corn- 


Week 

Xoi:  24. 

btts/i. 

290.749 

351.051 

.360 

54.117 


SitiCf 

July  1 

1906. 

bush. 

.205.730 

,275.907 

2SO,070 

799.76(1 

29.021 

146.205 


Total .  -  . 
roial 1905. 


.199.294  4.40S.0S6  2.127.232  44.452.657 
.247,0S5  3,778.691    1.694.988   17,720,348 


The  visible  supply  of  grain,  eoniprisiug 
granary  at  the  principal  jioints  of  accnimilat 
seaboard  ports  Nov.  24  1906,  was  as  follows: 


690.277   17,73fi,7.V.) 
1,197.327   21.829,640 

the   stocks   in 
ion  at  lake  and 


Il7i«-a», 

Corn , 

Uals. 

liije. 

Harlii/. 

bush. 

biish. 

bush. 

bush. 

bush. 

N"ew  Vork 

1.694,000 

308,000 

7SI.00O 

43,000 

40.000 

aOout. 

Boston 

206,666 

122,666 

16,660 

Phlladelpbia 

646,000 
.       826.000 

31,000 
597,000 

117,000 
.i02.000 

2,666 

122,000 

lialt  Imore 

.       583.000 
.    1.129.000 

227,000 
114,000 

172,000 

I  ;.i'.\  I'^ton 

M."n:-..t: 

1S2.(H)0 

106,000 

26,666 

1.666 

'62.666 

lori'iiU'     - ,  .      -    - 

3.000 

4,000 

Buffalo 

.  3.100.000 

306,000 

821.000 

418,666 

6"8"5.666 

afloat 

Toledo 

763.000 

220,666 

1,374,660 

16.666 

1,666 

afloat 

DetMit - 

516.000 

230,666 

54.666 

65,666 

afloat 

Chicago 

.  9.023 .000 

101.000 

1.526.666 

564,666 

afloat 

Milwaukee . 

832,000 

1,666 

565.666 

"9,666 

152,666 

afloat 



Fort  William 

2.381.000 

Port  .\rthur 

.    1.484.000 

OuluUi 

.   4.342.000 

874.666 

224,666 

1, 180 ,666 

afloat 

Minneapolis 

.   1.851.000 

21.666 

3.382,666 

69,666 

i"7"6.666 

St.  Loul.< 

.  3.686,000 

33,000 

885,000 

6,000 

21,000 

afloat 

, 

Kansas  City 

.   3,744,000 

160,666 

156,000 

Peoria 

.       206.000 

59.000 

1,023,000 

"30,666 

Indianapolis 

-       329.000 

128,000 

35.000 

On  .MissLs>lpoi  River- 



On  I-ik.  s    

.   3.766.000 

214,666 

So. 066 

6"5.666 

1,644,666 

On  Can;il  and  Uiver. 

.       353.000 

464.000 

509,000 

Total  Nov.  24  1906 . 

.41.645.000 

2,978,000 

12.662,000 

1,6.34.000 

4,470,000 

Total  N'ov.  17  1906- 

..39.370.000 

2,858,000 

11,248.000 

1.032,000 

4,286,000 

T0U\I  .N"0V,  25  1905. 

.35,957,000 

5,576,000 

28..->9S.000 

2.080.000 

6,060,000 

r>tal  .\ov.  26  1904 

.35.595,000 

1,852,000 

24,232,000 

1.870.000 

6,038.000 

Total  Nov.  28  190:; 

.30,150,000 

5,867.000 

9, .584. 000 

1.127.000 

5.637.000 

Total  Nov   29  1902. 

.45,083,000 

2,938,000 

7,054,000 

1.256.000 

3.831.000 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Nov.  30  1906. 

.\  large  business  has  been  transacted  in  the  cotton  goods 
market  during  the  week,  and  the  usual  quietness  that  pre- 
cedes a  holiday  was  not  at  all  in  evidence.  .\]1  classes  of 
buyers,  including  converters,  jobbers,  cutters  and  retailers, 
seem  to  be  in  need  of  goods,  and  under  the  influence  of  their 
puicha.scs  prices  have  again  been  forced  upwards.  The 
orders  placed  have  nectssarily  been  for  future  deliveiy,  for 
supplies  fur  anything  like  near-by  shipment  are  almost  en- 
tirely lacking.  Contracts  have  again  been  for  more  distant 
.shipment  than  heretofore  and  mills  are  becoming  more  and 
more  sold  ahead.  That  advances  have  not  been  more  radical 
is  due  almost  entirely  to  the  fact  that  there  are  few-  goods 
ofifered  for  sale,  and  it  seems  reasonably  certain  that  still 
higher  prices  will  be  recorded  when  agents  have  anything  to 
offer.  More  New  England  mills  have  granted  increased 
wages  to  the  operatives,  and  this  of  itself  is  regarded  as  con- 
firmation of  the  sold-up  condition  of  the  mills,  and  of  the 
fact  that  prices  to  manufacturers  have  been  so  remunerative 
that  they  could  not  afford  to  run  the  risk  of  a  strike  at  the 
present  time.  Complaints  of  an  insufficiency  of  labor, 
especially  in  the  .South,  are  constantly  increasing,  and  cur- 
railnif^nt  of  production  is  becoming  more  pronounced.  \ 
particularly  encouraging  featuro  of  the  weok  has  been  the 
receipt  of  some  inquiries  for  light-weight  .sheetings  from 
China — the  first  in  a  long  while — and  reports  from  that 
country  to  the  effect  that  stocks  are  moving  more  freely 
into  con.sumers'  hands.  The  woolen  and  worsted  goods 
market  has  been  generally  quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
good-i  from  this  port  for  the  week  ciifiing  Nov.  24  were  16. GI I 
packages,  valued  at  $866, .501 ,  their  destination  being  to  the 
points  spf'cified  in  the  tables  below: 


.Vtu:   York  to  -Voc.  24. 

(Jreai  Britain. .  . 

Other  European 

China.. 

India 

\rabla.    ... 
.\frlca  .... 

West  Indies     .      .    

.Mexico - 

Central  America 

South  America 

Other  Countries 


continues  good,  and  it  is  now  (>xpected  that  the  total  for  the 
year  will  e(iual  that  of  last  year.  It  could  not  be  learned 
that  any  actual  sales  had  been  made  to  China,  bat  the  n'ceipt 
of  inquiries  from  that  quarter  was  ngarded  as  very  encourag- 
ing. Bleached  goods  are  becoming  scarcer  and  scarcer,  and 
it  is  announced  that  leading  tickets  will  be  acivauccd  next 
week,  possibly  to  the  extent  of  J^c.  In  the  meantime  the 
number  of  small  orders  being  n>ceived  is  very  large,  but  all 
business  is  necessarily  for  future  shipment.  Wide  slu'ctings 
have  been  advanceil  and  are  difficult  to  obtain.  Denims 
ami  tickings  are  selling  for  far  distant  delivery,  and  the  latter 
particularly  are  very  firm  and  an;  bringing  top  prices  up  to 
next  March.  Other  coarse,  colored  cottons  are  well  con- 
ditioned. Cotton  flannels  are  expected  to  be  put  upon  a 
higher  basis,  (iinghains  cannot  be  turned  out  in  sufficient 
volume  to  supply  the  heavy  demand.  Several  of  the  more 
prominent  lines  of  prints  have  been  withdrawn  from  sale 
and  others  are  sold  ahead  all  through  the  summer.  Ad- 
vances are  also  expected  in  these.  Print  cloths  are  un- 
changed and  some  fair  sales  have  been  recorded,  narrow 
goods  being  in  particularly  good  demand. 

WOOLEN  GOODS.— Duplicating  still  connnues  ai  the 
men's  wear  woolen  and  worsted  goods  inarkeT.  and  further 
lines  have  become  sold  up  during  the  week.  These  are 
mostly  lines  of  worsteds,  which  are  far  and  away  in  b(  st  de- 
mand, although,  compared  with  the  initial  business,  the 
duplicate  ordering  of  woolens  shows  a  decided  improvement. 
Serges  have  again  become  popular  and  rush  orders  arc  being 
.sent  ill  by  those  who  thought  earlier  in  the  .season  that  they 
would  not  require  them.  There  has  been  a  fair  business  in 
the  cheaper  lines  of  1907  heavy-weights,  particularly  in 
overcoatings,  but  for  the  current  season  the  overcoatings 
market  is  very  dull,  being  influenced  to  a  great  extent  by  the 
recent  mild  weather.  For  the  new  season  tourist  coatings 
have  again  been  in  good  demand,  and  the  popularity  of  these 
is  expected  to  continue  for  some  time  longer.  Dress  goods 
are  in  the  between  season's  period  and  the  market  has  been 
quiet.  In  summing  up  the  recent  buying  it  is  again  apparent 
that  worsteds  have  had  all  the  best  of  it,  with  broadcloths 
selling  well. 

FOREIGN  DRY  GOODS.— Importers  of  woolen  and 
worsted  dress  goods  have  had  a  very  good  season,  and  have 
been  particularly  successful  with  voiles  and  broadcloths. 
Silks  are  firmer.  Linens  continue  strong.  Burlaps  are  very 
firm. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  November  24  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 


1906 

Since 

1905 

Sirue 

Week. 

.Jar\.  1. 

Wi'ik . 

.J,in.  1. 

97 

1 .4.'.:. 

•>•» 

1 .235 

12 

1  .220 

10 

H.->5 

'■  .-,8.) 

80.84.1 

lor,.2i;i 

K44 

12,1U.'> 

uoo 

10..-..'..'. 

.4,746 

.'.0.721 

2.-1.779 

. 1,812 

1.1.316 

IIP.17.T 

.1,041 

26..J18 

704 

.10. (140 

56 

1 .9.18 

114 

2.710 

.      WO 

14. .177 

676 

lO.O.VJ 

.     9.T1 

51  .n:,:, 

94.1 

54  .«.'.4 

81 

17.178 

422 

15  840 

Total 18.811      280.710  .1.793      278.290 

The  value  of  the.«ie  New  York  exports  .«ince  .Jan.  1  has  bene 
f  16. 1.51 .740  in  1906,  against  S1.5,097,.506  in  1905. 

There  has  been  an  improved  fiomcstic  demand  for  heavy- 
weight drills  and  sheetings,  and  .sales  of  medium-wr-iglits 
have  been  unusually  large.  Contracts  have  been  placed  for 
distant  deiiverj'  and  mills  are  well  provided  with  orders  for 
some   time  to   eom«».     Trade  with   miscHlaneous  countrie.s 
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SWTi:  m^  City  Dtffi^mtm. 

Bond  Proposals  and  Negotiations  lliis  week 
have  been  as  lollows : 

Acton,  Ont. — Debenture  Offering. — Proposals  will  bo  re- 
ceived until  Dec.  <S  by  Thos.  T.  Moore,  Municipal  Clerk,  for 
$3,954  36  4%  20-year  pavement  debentures. 

Adairsville,  Eartow  County,  Ga. — Bond  Sale.— This  town 
recently  awarded  $17, .^00  5%  water-woi-ks  bonds  to  T.  J. 
Carling  of  Ma(<jn  at  101.  Denomination  $500.  Interest 
January  and  .luly.      Maturity  $2,500  every  five  years. 

Alameda  County  (Cal.)  Union  High  School  District  No.  4. 
—Bond  Sale. —On  Nov.  19  the  §125,000  5%  high-school- 
building  bonds  described  in  V.  83,  p.  1245,  were  awarded, 
it  is  stated,  to  the  Oakland  Bank  of  Savings  of  Oakland  for 
$129,056  51,  or  103.245— a  basis  of  about  4.60%. 

Amherstburg.Ont. — DebentureOffering. — Proposals  will  be 
received  until  4  p.  m.,  Dec.  4,  by  J.  H.  C.  Leggatt,  Town 
Clerk,  for  $12,244  45  4J^%  local-improvement  debentures, 
maturing  })art  yearly  for  twenty  j^ears. 

Anaconda,  Deer  Lodge  County,  Mont. — Bond  Offering. — 
This  citj'  will  sell  at  public  auction  at  8  p.  m.,  Dec.  21,  an 
issue  of  $34,000  43/^%  funded  city-hall  bonds.  Denomina- 
tion $1,000.  Interest  semi-annually  at  the  American  Ex- 
change National  Bank  in  New  York  City.  Matiu-ity  twenty 
years,  subject  to  call  after  ten  years.  P.  M.  Sullivan  is  City 
Clerk. 

Antwerp,  Ohio. — Bonds  to  be  Issued. — It  is  stated  that  an 
issue  of  $8,000  town-hall  bonds  will  be  put  out  by  this  place. 

Arcade  Township  (P.  O.  Phillip sburg),  Phillips  County, 
Kan. — Bond  Sale. — We  have  just  been  advised  that  this 
township  on  Oct.  1  awarded  $14,000  4%  refunding  bonds 
to  Kelly  &  Kelly  of  Topeka  at  par  and  interest.  Denomi- 
nation $500.  Date  July  1  1906.  Interest  semi-annual. 
Maturity  January  1  1926,  subject  to  call  at  any  time. 

Asheville,  Buncombe  County,  No.  Caro. — Bond  Election. — 
The  question  of  issuing  $30,000  school-building  bonds  will 
be  decided  by  the  voters  of  this  city  on  Dec.  6. 

Athens,  Athens  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Dec.  24  by  W.  B.  Golden,  Vil- 
lage Clerk,  for  $4,060  5%  Morris  Avenue  improvement 
assessment  bonds.  Denomination  $406.  Date  Jan.  1  1907. 
Interest  March  1  and  Sept.  1 .  Maturity  $406  yearly  on  Sept. 
1  from  1907  to  1916  inclusive.  Certified  check  for  10%  of 
the  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  re- 
quired. Accrued  interest  to  be  paid  by  purchaser.  Bidders 
to  satisfy  themselves  as  to  the  legality  of  the  bonds  before 
bidding.  Official  advertisement  states  that  if  any  of  the 
property  owners  pay  the  amount  of  their  assessment  in  cash 
before  the  time  of  sale,  the  aggregate  of  bonds  to  be  offered 
will  be  reduced  accordingly. 

Bisbee,  Cochise  County,  Ariz. — Bond  Sale  A'ot  Consum 
mated. — We  are  advised  that  the  $80,000  5%  sewer-construc- 
tion  bonds   awarded   on   Sept.    27    (V.    83,   p.    994)  to   the 
Miners'  &  Merchants'  Bank  of  Bisbee  at  par,  take  the  place 
of  the  $80,000  5%  bonds  awarded  on  July  18  to  S.  A.  Kean 


of  Chicago,  which  sale  was  not  consummated.  Denomina- 
tion $1,000.  Date  Sept.  21  1906.  Interest  June  and 
December.  Maturity  Sept.  21  1931,  subject  to  call  after 
five  years. 

Bostwick   Precinct,    Neb. — Bond   Sale. — On   Oct.    31    an 

issue  of  $4,000  6%  coupon  bridge  bonds  was  awarded  to  the 
Treasurer  of  Lincoln  County  at  par.  This  was  only  the 
bid  received.  Denomination  $1,000.  Date  Oct.  1  1906. 
Interest  semi-annually  at  the  State  Fiscal  Agency  in  New 
York  City.  Maturity  $1,000  in  each  of  the  years  1923, 
1924,  1925  and  1926. 

Bourbonnais  (P.  0.  Kankakee),  Kankakee  County,  111. — 

Bond  Sale. — The  $4,200  5%  improvement  bonds  offered  but 
not  sold  on  Oct.  1  have  been  placed  with  the  Merchants' 
Loan  &  Trust  Co.  of  Chicago.  See  V.  83,  p.  994,  for  de- 
scription of  bonds. 

Carbon  County.  School  District  No.  31  (P.  O.  Bearcreek), 
Mont. — Bond  Sale. — This  district  recently  awarded  $1,,500 
bonds  to  the  State  Land  Commissioners  at  107.79. 

Charlottesville,  Albemarle  County,  Va. — Bond  Election. — 
An  election  will  be  held  Dec.  4  to  vote  on  the  question  of 
is-suing  $160,000  4i^%  10-40-year  (optional)  bonds.  These 
bonds  take  the  place  of  the  $135,000  4%  covipon  reservoir 
bonds  awarded  some  weeks  ago  to  N.  W.  Harris  &  Co., but 
which  were  subsequently  refused  bj^  them  as  illegal.  See 
V.  83,  p.   1187. 

Cheviot,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  in.,  Dec.  27,  by  Charles  Craig, 
Village  Clerk,  at  the  office  of  Schorr  &  Wesselmann,  Rooms  4 
and  5,  Bavaria  Building,  Cincinnati,  for  $1,590  5%  1-10-year 
(serial)  Harrison  Avenue  assessment  bonds.  Authority 
Section  95  of  the  Municipal  Code.  Denomination  $159. 
Date  Oct.  29  1906.  Interest  annual.  Certified  check  for 
10%  of  the  bonds  bid  for,  payable  to  the  Village  Treasurer, 
is  required.     Accrued  interest  to  be  paid  by  purchaser. 


Chicago  (111.;  Sanitary  District.— flonrf  Offering.— Huh- 
scripiioiis  will  be  i<  c(;ived  uiuil  12  m.  Dec.  26  by  I.  J.  Bryan, 
Cleik,  Room  1.500,  American  Trust  Building,  Chicago,  for 
the  $500,000  4%  coupon  bonds  mentioned  in  V.  83,  p.  1306. 
All  b(jnds  matuniig  prior  to  the  year  1916  will  be  offered  at 
par  and  bonds  maturing  in  1916  and  after  will  be  offei-ed  to 
net  the  purchasr;r  thereof  3.97%  per  annum.  Denomination 
$500.  Date  Jan.  2  1907.  Inten  st  semi-annually  at  the 
office  of  the  District  Treasurer.  Maturity  .S28,000  yearly  on 
Jan.  2  from  1909  to  1925  inclusive  and  $24,000  Jan.  2  1926. 
Certified  check  for  5%  of  the  bonds  bid  for,  payable  to  the 
District  Clerk,  is  required.  Blank  forms  for  subscription 
vill  be  furnished  by  the  district. 

Chillicothe,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Dec.  3,  by  the  Trustees  of  the  Sinking 
Fund  for  $10,700  4%  street-improvement  bonds.  Denomi- 
nation $1,000,  except  one  liond  for  $700.  Date  Aug.  15 
1905  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity  Aug.  15  1915.  Certified  check  for 
2%  of  the  par  value  of  the  bonds  bid  for,  payable  to  the 
Trustees  of  the  Sinking  Fund,  required.  These  are  not  new 
bonds,  but  securities  heretofore  held  in  the  sinking  fund  as 
an   investment. 

Cincinnati  (0.)  School  District. — Bond  Sale. — On  Nov.  26 
the  $200,000  4%  40-year  coupon  bonds  described  in  V.  83, 
p.  1133,  were  awarded  to  MacDonald,  McCoy  &  Co.  of  Chi- 
cago at  106.142 — a  basis  of  about  3.70J^%.  Following  are 
the  bids: 

MacDonald,  McCoy  &  Co.  IE.  H.  Rollln.s&Sons,Chlc.S205,2.53  00 

Chicago    $212,285  50  |  First  Nat.  Bank.Cin 205,122  00 

Weil,  Roth  &  Co.,  Cin.._   210,621  OOlR.   Kleybolte  &  Co.   (for 

51  7fin  00 


Seasoiigood&Maycr,  Oin 
Breed  &  Harrison,  Cln_. 
Atlas  Nat.  liank,  Cin__. 
Union  S.  B.  &  Tr.Co.,  Cin 


10,621  00  ;R.   Kleybolte  &  Co.   (for 
Otis  &  Houffh,  Clncln..-    210,477  00|       .$.^>0,000)_  _      ... 

German  Nat.  Bank.  Cin.    210. .'i76  00  i  Western  fJernf.an  Bank 

210 „'!(>.-)  00  I        (for$.")0.000) 51,1.30  00 

207 ,000  00  I  City  Hall  Bk.  (for  $20,000)      20 ,620  00 
206,252  50!  Highland    Countv    Bank 
200,141001      (forS12,000) 12,600  00 

Cleveland  Heights,   Ohio.— Bond  Sale. — On   Nov.   6  the 

two  issues  of  43^2%  coupon  Sewer  District  No,  2  bonds, 
aggregating  $44,264,  described  in  V.  83,  p.  923,  were 
awarded  to  Hoehler  &  Cummings  of  Toledo  for  a  premium 
of $580, or  101.31. 

The  five  issues  of  43^%  coupon  bonds,  aggregating  $18,195, 
offered  on  Nov.  20  and  described  in  V.  83,  p.  1056.  Avere 
awarded  to  Otis  &  Hough  of  Cleveland  on  Nov.  20  for  $18,- 
414  92, or  101.208. 

Clinton  County  (P.  O.'Plattsburg),  N.  Y .—Bond  Sale.— 

On  Nov.  26  the  $60,000  4%  15-year  coupon  asylum-building 

bonds  described  in  V.  83,  p.  1246,  were  awarded  to  W.  N. 

Coler  &  Co.  of  New  York  City  at  100.706  and  accrued  interest 

— a  basis  of  about  3.938%.     Following  are  the  bids: 

W. N. Coler  &  Co..  New  York.  100. 706  j  Edmund     Seymour     &     Co., 

W.  J.  Haves  &  Sons,  Clave. .100.40    j      New  York 100.17 

Rhoades  &  Co.,  New  York. .  100.271  \  Kountzc  Bros..  New  York.  .  .100.067 
N.  W.  Harris  &Co.,  N.  Y. ..100. 184  !  Geo.  M.  Hahn.  New  York.  ..100.0.3 

Cohoes,  N.  Y. — Bond  Offering. — Richard  Bolton,  City 
Chamberlain,  will  sell  at  public  auction  at  12  M.,  Dec.  15, 
$38,609  15  4%  local-improvement  bonds.  Securities  are 
dated  Dec.  1  1906.  Interest  Jan.  1  and  inly  1  at  the  Na- 
tional Bank  of  Cohoes.  Maturitv  $2,900  75  vearly  on 
Dec.  1  from  1907  to  1911  inclusive  and  $24,105  40'on  Dec.  1 
1907. 

Covington,  Ky.—Bond  Sale.— On  Nov.  19  the  $1,399  61 
5%  1-10-year  (serial)  Marj'  Street  improvement  bonds  dated 
Jan.  1  1907,  offered  on  that  day  (V.  83,  p.  1246),  were 
awarded,  it  is  stated,  to  E.  Zeissz  &  Co.  for  $1,420  26,  or 
101.475. 

East  Hartford,  Conn. — Xote  Sale. — This  town  recently 
awarded  $60,000  5%  serial  bridge  notes  to  the  Societj'  for 
Savings  of  Hartford. 

Eaton,  Preble  County,  Ohio. — Bond  Sale. — On  Nov.  26 
the  $1,500  4%  2-6-year  (serial)  street-repair  bonds  de- 
scribed in  V.  83,  p.  1133,  were  awarded  to  the  Preble  County 
National  Bank  of  Eaton  at  par. 

Eatonton,  Putnam  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Dec.  6  by  M.  F.  .\dams. 
Mayor,  for  the  $15,000  5%  coupon  sanitarv-sewer  bonds  de- 
scribed in  V.  83,  p.  392.  Denomination  $500.  Date  Jan.  1 
1907.  Interest  semi-annually  at  the  office  of  the  City  Treas- 
urer. Maturity  $500  yearly  on  Jan.  1  from  1908  to  1937  in- 
clusive. Bonds  are  exempt  from  all  taxes.  Certified  check, 
pavable  to  the  Mayor,  is  required.  Bonded  debt,  including 
this  i.s,sue,  $40,000.     Assessed  valuation  for    1906  $844,840. 

El  Centre  School  District,  San  Diego  County,  Cal. — Bond 
Election. — An  election  will  be  held  in  this  district  to-day 
(Dec.  1)  to  vote  on  a  proposition  to  issue  $3,400  7%  1-8-year 
school-building  bonds.     Denomination  $425. 

Elyria,  Ohio.-Bond  Sale.— On  Nov.  26  the  S54.000  Broad 

Street  bridge,   $21,000   Fourth   Street  bridge   and   $15,000 

sewer-construction   43^%   coupon   bonds,   a   description   of 

which  was  given  in  V.  83,  p.   1056.  were  awarded  to  the 

Security  Savings  Bank  &  Trust  Co.  of  Toledo  at  105.016  and 

accrued  interest.     Following  are  the  bids: 

I  Security  Savlnirs   Bank   &  Trust  Co.,  Toledo Sn4.515  00 

I  W.   R.  Todd   &  Co.,  Cincinnati 93,879  25 

I  W.  J.  Haves  &  Sons.  Cleveland 93,600  00 

i  Otis  &  HoviSfh.  Cle\cland 93.495  00 

}  Fall  River,  Mass.— Bond  Sale.— On  Nov.  27  $20,000  4% 
.  registered  highwav  bonds  were  awarded  to  R.  L.  Dav  &  Co. 
!  of  Boston  at  101.637- a  basis  of  about  3.80%.  Following 
t  are  the  bids: 
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R.  L.  Day  &Co..  Boston 101  .f>371Geo.  A.  FcrnaUl  *Co.,  Host. 101. 2(1 

make  Hicx.  *  Co. .  Uoston.      1»>I    11    '  Woroesicr  No.  Inst    for  Siiv  ..101.21 
?<    VV.  Harris  i>t  Co..  CUIcago.lOl  .;i82    UloUfrot .  .VUrrIt  &  Co..  Uo.st.l01 .182 

Aiiam.s&Co..  Uosloil 101 .311  I  \V.  J.  Hayes  &  Sons.  Clevc.  .101 . 

flenUon  &  Kani.-iworth.  Clcv.  KM  .."M      Kstabrook  it  Co. .  iSo.'iton 100. 7H 

llud.  Klt-ybolte  &  Co..  N.  Y. 101. 20    i  K.  11.  Uollln.s  &  .Son.s.  Uost. -100.;>33 

DenoiuiiKitiiui  $1  ,000  or  imiltiplo.     Dato  Doc.  1  llHXi.    lii- 
torait rioini-aiuuuilly  by  ohook.     Maturity  Dec.  1  li)l(l. 
fllGadsden,    Ala.— i^ond   Sale— On    No\\    15   SJO.OOO    5% 
school-building  bundt;  were  jiwardod  to  Stciiier  Brothers  of 
IJirmiuijluua  at  par  and  accrued  interest,  conditioned  on  the 
»d  a 
ulna 
.Maturity 


bonds  bcins  voted  at  an  election  which  has  been  called  for 
Dec.  31.      Denonunaliou  $")t)0. 


Date  Jan.  1  1907.  Interest" 
sei»i-a!inual.  .Maturity  thirty  j'cars.  These  bonds  take 
Che  place  of  the  $15,000  bonds  voted  on  June  IS  aud  subse- 
quently awarded  to  Steiner  Brothers.  The  lirst  amount 
w;uj  found  to  be  insufficient  and  a  new  election  called,  as 
above,  to  authorize  the  larger  issue. 

Ii«nd  Sal-J. —  Vhis  city  has  awarded  $.30,000  4%  sewer 
boads  to  the  First  National  Bank  of  Ludlow,  Ky.  These 
securities  take  the  place  of  the  SJiO.OOO  sewer  bonds  awarded 
some  time  since  to  the  A.  L.  Rich  Co.  of  Cincinnati,  which 
sale  was  never  consummated  owing  to  the  fact  that  the 
Cincinnati  firm  was  placed  in  the  hands  of  a  receiver  before 
the  bonds  were  paid  for.     See  V.  82,  p.  1390. 

ftarrettsville,  Portage  County,  Ohio. — Bond  Sale — On 
Not.  2u  ihe  $u,500  I'o  5-10-year  (optional)  coupon  water- 
works bonds  dated  Sept.  15  190li  and  described  in  V.  83,  p. 
1J47,  were  awarded,  it  is  stated,  to  the  Garrettsville  National 
Bank  of  Garrettsville  for  SO, 551,  or  100.784. 

Grand  Junction,  Mesa  County,  Colo. — Bids. — The  foUow- 

ng  bids  were  received  on  Nov.  20  for  the  5300,000  5%  coupon 

water-S3'stem-extcnsion  bonds  awarded,  as  stated  last  week, 

to  the  Ramey  Udlock  Investment  Co.  of  Grand  Junction 

at  par: 

liamey-Udloclc  Invcstracat  Co..  Grand  Junction 100 

S.  A.  Kean.  Chlcajo - ...alOO.05 

•  Tills  bid.  we  are  Informed,  was  not  accompanied  by  certlfled  check, 
and  was  not,  therefore,  considered. 

^Grosse  Pointe,  JOich-^-Bond  Sale— On  Nov.  21  the  S20,- 
000  30-year  coupon  water-works  bonds  described  in  V.  83, 
p.  1247,  were  awarded  to  E.  H.  Rollins  &  Sons  of  Chicago 
at  106.50  and  accrued  interest  for  ij^^ — a  basis  of  about 

1.  1-,    /0 

H.   H.   Rollins   &  Sons.  Chicago for4^s 521,300  00 

W.   K.   Moss   &  Co..   Detroit- for  4^3-- - --   20,710  00 

B    Stevens  Co Jfor4^s 20,430  00 

Ifor  Ss 21,770  00 

n.  K.  Noble  cfc  Co..  Detroit    ]l'or4Hs 21,350  00 

Ifor  .5s - 21, ('.88  00 

Tr*wbridgc  &  NIvcr  Co.,  Clilcago.. /for  4Hs 20,170  00 

\ for  .5s 21,287  00 

K.'H.   Rollins  &  .Sons.  Chicago for  5s 22,400  00 

\."'J.   Hood    &  Co..   Detroit for  5s 21.653  50 

Splt7er    ic   Co..  Toledo..    for  5s 20,710  00 

jf-Hahira,  Lowndes  County,  Ga. — Bonds  Voted. — On  Nov.  13 
this  town  voted  to  issue  §10,000  school-buildiitg  bonds 
JHamilton,  Butler  County,  Ohio. — Bond  Offerings. — Pro- 
T>08als  will  be  received  until  12  m.  Dec.  19  by  Thad.  Straub, 
City  Auditor,  for  .S.55,000  4%  revenue-deficiency  bonds. 
-Authority  Section  99  of  the  Municipal  Code.  Denomination 
.$.500.  Date  Nov.  1  1906.  Interest  semi-annual.  Maturity 
Nov.  1  1926.  Certified  check,  payable  to  the  City  Treasurer, 
i.s  required.  Accrued  interest  to  be  paid  by  the  purchaser. 
This  issue  is  in  addition  to  the  §115,000  water  bonds  to  be 
jold  at  the  same  time.  See  last  wreck's  issue,  page  1307. 
..'Hamilton  Township  (P.  0.  Mays  Landing),  Atlantic 
County,  N.  3.— Bond  Sale.— On  Nov.  17  the  §25,000  5% 
coupon  bonds  described  in  V.  83,  p.  1247,  were  awarded  to 
Harriman  &  Co.  of  New  York  City  at  104.50. 

Haverhill,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceiTcd  until  10  a.  m.  Dec.  5  by  Arthur  T.  Jacobs,.  City 
Treasurer,  for  $20,000  4%  coupon  bonds.  Denomination 
$1,000.  Date  Oct.  1  1906.  Interest  semi-annually  at  the 
First  National  Bank  in  Boston.  Maturity  $2,000  yearly 
OB  Oct.  1  from  1907  to  1916  inclusive.  Accrued  interest  to 
be  paid  by  purchaser.  These  bonds  will  be  certified  to  as  to 
^fnuiii'-ness  by  the  City  Trust  Co.  and  their  legality  will  be 
approved  by  Messrs.  Storey,  Thorndike,  Palmer  &  Thayer 
of  Boston. 

Hillsdale,  Mich.— Bond  Sale.— An  issue  of  $14,000  4% 

refunding  bonds  has  been  awarded  to  Spilzer  &  Co.  of  Toledo. 

ITiese  bonds  are  dated  May  1  1906,  but  we  are  not  informed 

a-s  to  the  date  of  the  award.     Denomination  SI  ,000.     In- 

t^-est  Jan.  1  and  July  1.     Maturity  yearly  on  Jan.  1  from 

1908  to  1914  inclu.sive.  / 

^"'Kenmore,  Erie  County,  N.  Y. — Bond  Sale.— On  Nov.  26 

$:il,000  .'J-29-year  (.'^erial)  iinjjrovement  bonds  dated  Dec.  1 

1906  were  awarded  to  H.  C.  Powers  &  Co.  of  New  York  City 

At  100.055  for  4J^s.     Following  are  the  bids: 

■    C    Powers  &  Co..  New  York for4Ks $31.017  17 

Oe«.  M.   Hahn.  New  York for  4.30b    31.0H!)»0 

W    J.   Havc-n   &  Sons.  Cleveland. .  .for  4.. lO.i 31,021  7ii 

O"0«nnor  A   Kahler.  New   York for  4.. 10s Sl.oosoo 

ImMC  W.  Sherrill.  Pou^hkrcpsle for  4.3.5s 31,0(12  00 

ll«d«lnh  IClcybolte  4  Co. .New  Vork'for  4.40s 31 .040  00 

'for4hs 31,580  00 

>  Interest  semi-annual.  These  securities  take  the  place  of 
aJfte  amount  of  .street  bonds  awarded  on  Oct.  28  to  O'Connor 
A:  Kfthler  of  New  York  City,  which  sale,  however,  was  not 
•OB«u'Mm;vte<l  for  the  roa.son  that  the  New  York  firm's 
■ttorii'T  di.SfipproTwd  of  the  form  of  question  .submitted  to 
th«  TOtors  at  the  lima  the  first  election  was  held.  The  bonds 
liBTe  becQ  ra-ToW'd. 


Lakewood,  Cuyahoga  Coimty,  Ohio. — Bond  Sale. — On 
Nov.  27  the  Sil,.500  0%  funding  and  the  $31,329  5%  Summit 
Sewer  District  boiuls  described  in  V.  S3,  p.  liiOS  and  1247, 
were  awarded  to  W.  J.  Hayes  <t  Sons  of  Cleveland.  The 
following  bids  were  received: 

$0,500  $3i.3ao^ 

FuuUlno  Uontls.  Sfttir  llunds. 

\V.  ,J.  Hiiyes  &  Sons,  Cleveland JO, 005  00  J32.310  00 

i.aniprccht  liros.  &  Co..  Cleveland C. 005  00  31,820  00 

OtLs  &  Uoiiu'li,  CKvel.ind         .     . (1,57(105  32,134  15 

Lebanon,  Warren  County,  Ohio. — Bond  Sale. — On  Nov.  26 
the  S3, 500  4%  coupon  trunk-.sewer  bonds  described  in  V.  83, 
|).  1134,  wert.'  awarded  to  Siasongood  &  Mayer  of  Cincinnati 
at  101.5s  and  accrued  interest.     Following  are  the  bids: 
.Scusonicood  &  Mayer.  Clii.  .$3,555  30  1  Urlcluon-Cicnnan  UaukCo.. 

Citizens'  Nat.  Hank,  l.ebn.   3,550  001      Cincinnati ...$3,526  25 

J,McCrcary,  Lebanon 3,550  OOlCcnt.  Tr.<ScSafeDep.Co..Cln  3,521  00 

Weil.  Uoih  &  Co.,  Clndn    .    3,520  50  i  W.  U.  Todd  icCo.,Clu o.  par 

u  Less  S70  for  attorncjs'  fees  and*.\penses. 

LeAvis  County  (Wash.)  School  District  No.  119. — Bond 
Sale— On  Nov.  17  the  County  Treasurer  sold  $900  53-^% 
bonds  of  this  jlistrict.  Interest  payable  at  the  oifice  of  the 
County  Treasurer.     Bonds  are  subject  to  call  after  five  years. 

Litchville,  Barnes  County,  No.  Dak. — Bo7id  Offering. — 
Proposals  will  be  received  until  8  p.  lu.  Dec.  7  by  the  Village 
Council  for  S3, 000  5%  bonds.  Denomination  $1,000.  In- 
terest semi-annual.  Maturity  twenty  years.  Certified 
check  for  $200  required.     Fred  Bettschen  is  Village  Clerk. 

Livingston,  Park  County,  Mont. — Bond  Offering: — Geo. 
E.  Reed,  City  Clerk,  will  .sell  at  public  auction  at  2  p.  m. 
Dec.  31  S25,000  6%  10-20-year  (optional)  coupon  sewer 
bonds.  Denominations  twenty  bonds  of  $1,000  each  and 
fifty  bonds  of  SI 00  each.  Date  Jan.  1  1907.  Interest 
semi-annually  at  Livingston  or  at  New  York  City.  Certified 
check  for  SI, 000  required. 

Los  Angeles  County  (P.  O.  Los  Angeles),  Cal. — Bonds  De- 
feated.— Unofficial  returns  indicate  that  the  five  issues  of  4% 
1-40-year  (serial)  bonds  aggregating  $900,000  described  in 
V.  S3,  p.  IISS,  were  defeated  at  the  election  held  on  Nov.  22, 

Middietown,  Ohio.— Bond  Sale— On  Nov.  24  the  $1 ,361  70 

4%  1-10-vear  (serial)  street-improvement  assessment  bonds 

dated  Oct.  15  1906  and  described  in  V.  83.  p.  1248,  were 

awarded  to  the  Merchants'   National   Bank  of  Middietown 

at  100.389  and  accrued  interest.     Following  are  the  bids: 

Mcrch.Nat.Bk.,Middlefn.a51,367  OOlOglesby  &  Hornltz n$l,362  70 

B.  L.  Ferris al, 366  701 

a  .\nd  accrued  interest. 

Mineral  Wells,  Palo  Pinto  County,  Texas. — Bonds  Regis- 
tered and  Sold.— On  Nov.  17  $10,000  water-works  and  $8,000 
.sewer  5%  10-40-year  (optional)  bonds  dated  Sept.  20  1906 
were  registered  by  the  State  Comptroller.  These  bonds 
were  purchased  on  a  4i^%  basis  on  Nov.  20  by  the  State 
Board  of  Education. 

Mineral  Wells  School  District  (P.  O.  Mineral  Wells),  Palo 
Pinto  County,  Texas. — Bonds  Registered  and  Sold.— On  Nov. 
17  the  State  Comptroller  registered  S10,000  5%  10-40-year 
(optional)  school-house  bonds  dated  Sept.  20  1906.  On 
Nov.  20  the  State  Board  of  Education  purchased  these  bonds 
on  a  4>2%  basis  and  interest. 

Mount  Orab,  Brown  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  ni.  Dec.  24  by  Fred  Kibler, 
Village  Clerk,  for  $700  4%  coupon  sidewalk  and  street- 
improvement  bonds.  Authority  Section  2835  of  the  Revised 
Statutes.  Denomination  $100.  Date  Nov.  1  1906.  Inter- 
est annually  at  the  Bank  of  Mount  Orab.  Maturity  $100 
yearly  on  Nov.  1  from  1907  to  1913  inclusive.  Certified 
check  for  10%,  payable  to  the  Village  Clerk,  is  required. 
Bonded  debt,  including  this  issue,  $1,500.  Assessed  valua- 
tion for  1906  $95,000. 

Nashua,  N.  H. — Bond  Sale. — This  city  recently  .sold  to  its 
.■^inking  funds  at  par  an  issue  of  $20,000  4%  20-year  refunding 
bonds.  Denomination  $1,000.  .Date  July  1  1906.  Interest 
semi-annual. 

New  Orleans,  La. — Bonds  Authorized. — Under  Constitu- 
tional amendments  adopted  by  the  people  of  Louisiana  on  Nov. 
6,  this  city  is  authorized  to  iseue  $8,000,000  4%,  sewerage 
and  water  bonds  to  mature  Jan.  1  1927,  subject  to  call  after 
Jan.  1  1917;  also  S200,000  4%  bcfnds  to  pay  back  salaries 
of  school  teachers,  these  to  mature  Jan.  1  1942,  subject  to 
call  after  Jan.   1   1928. 

Niagara  Falls,  Ont.— Debenture  Sale—In  the  "Chronicle 
last  week  under  the  head  of  Niagara  Fall.s,  N.  Y.,  we  re- 
ported the  sale  of  $56,754  debentures  to  Wood,  Gundy  &. 
("o.  of  Toronto.  Tliis  sale  should  have  read  Niagara  Falls, 
Ont.,  and  not  A^.  Y . 

Debenture  Sale— On  Nov.  20  the  $16,000  4%  .sewer  de- 
bentures offered  but  not  .sold  on  Oct.  8  were  awarded  to 
Wood,  Gundy  <^'  Co.  of  Toronto  at  04  and  .'leerued  interest. 

North  Alton  School  District,  Madison  County,  IW.—Bond 
Election. — Reports  state  that  at  the  spring  elctction  a  propo- 
sition to  issue  $10,000  school  bonds  will  be  submitted  to  the 
voters  of  this  district. 

Northampton,  JO.a.SK.—Temporarif  Loan.— The  City  Treas- 
urer nccntly  awarded  a  lemjiorary  loan  of  830,0(MJ  to  Josr, 
I'arkrr  A  Co.  of  Boeton  at  4.87%.     Loan  maturcH  March 

J7    1907. 

North  Bay,  Ont.— Debentures  Not  Yet  Sold.—tio  Bale  ban 
yet  been  m.ade  of  the  $10,000  4 1/<^%  school  dehentufe* 
offered  by  this  town  on  June  30  1906, "but  without  luooMa. 
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W.R.Todd  &  Co.,  Clncln.J.">2, 100  00 
VV.  J.  Hayes  &  Sons,  Clo..   .^l  ,!)47  00 
Ucnlson  &  Kiirnsworlh.Cle  5]  ,887  50 
F.  L.  KuUer  &  Co.,  Cleve- 
land     - 51,755  00 


K  Nottingham  School  District  (P.  O.  Nottingham),  Cuya- 
hoga Coimty,  Ohio. — Bond  Sale. — On  Nov.  21  the  $50,UUU 
4K%  school-building  bonds  do.scribcd  in  V.  83,  p.  1135, 
were  awarded  to  Hayden,  Miller  &  Co.  of  Cleveland  at  105.318 
and  interest — a  basis  of  about  4.063^%.  Following  are 
the  bids: 

Hayden,  Miller  &  Co.,  Cle.$52,6.'j0  00 
Well,  Uoth  &  Co.,  Clncln.  52, ."i  1.5  50 
Oils  &  llouKli,  Cleveland.  52,455  50 
MacOoiiald,  McCoy  &  Co., 

Chleau'O - 52,151  50 

Ontario,  San  Bernardino  County,  Cal, — Bond  Election. — 
Reports  state  that  an  election  has  been  called  to  vote  on  the 
question  of  i.ssuing  .'$35,000_street^bonds. 

Orchard  Park  School  District  No.  21,   Chaves  County, 

N.  Mex.—Bond  Sale.— On  Nov.  17  the  .$2,000  6%  10-30-year 
(optional)  coupon  school-house  bonds  dated  July  2  1906 
and  described  in  V.  83,  p.  1058,  were  awarded  to  Wm.  E. 
Sweet  &  Co.  of  Denver  at  101.75  and  accrued  interest.  The 
bids  were  as  follows: 

Wm.  E.  Sweet  &Co.,  Denver  a$2 .CSS  |  Watson,  Preston  &  Co.,  Chlc-a52,000 
S.  A.   Kean,  Clileasro- 2,001 1 Noel- YoungBd.&Stk. Co., St.L.  2,000 

Orlando,  Fla. — Bond  Offering. — Proposals  will  be  received 
until  to-day  (Dec.  1)  by  A.  B.  Johnson,  City  Clerk,  for  the 
.$12,000  5%  coupon  street-paving  bonds  voted  on  Sept.  8. 
Denomination  $500.  Date  Nov.  1  1906,  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  Nov.  1 
1911.  Certified  check  for  10%,  payable  to  R.  L.  Hycr, 
President  of  Council,  is  required.  Bonded  debt,  including 
this  issue,  $72,000.     Assessed  valuation  $1,355,000. 

Oshawa,  Ont. — Debenture  Sale. — This  town  recently  dis- 
posed of  to  Wood,  Gundy  &  Co.  of  Toronto,  an  issue  of  $7,000 
4H%  debentures  maturing  part  yearly  for  thirty  years. 

Osnaburg,  Stark  County,  Ohio. — Bond  Sale. — We  are  ad- 
vised that  the  $2,500  1-8-year  town-hall  bonds  offered  on 
Oct.  31  have  been  awarded  to  the  First  National  Bank  of 
Dolgeville,  N.  Y.,  at  par  for  5s.  See  V.  83,  p.  997,  for 
description  of  these  bonds. 

Ossining  Union  Free  School  District  No.  1  (P.  O.  Ossining), 
Westchester  County,  N.  Y. — Bond  Offering. — Proposals  will 
be  received  until  7:30  p.  m.  Dec.  10  by  Milton  C.  Palmer, 
President  Board  of  Education,  for  $90,000  coupon  school- 
building  bonds  at  not  exceeding  4)^%  interest.  Denomina- 
tion $1 ,000.  Maturity  $5,000  yearly  beginning  July  1  1908. 
Certified  check  for  $5,000,  payable  to  the  Board  of  Educa- 
tion, is  required. 

Oxford,  Butler  County,  Ohio. — BondTSale. — On  Nov.  26 

the  $3,000  4%  G-11-year  (serial)  coupon  electric-light-plant 

repair  bonds  described  in  V.  83,  p.  1189,  were  awarded  to 

the   Citizens'   Savings   Bank    &   Trust   Co.   at   101.214   and 

accrued  inten-st.     Following  are  the  bids: 

cits.  Savs.  Bk.  &Tr.  Co. ..$3,036  42 1  Brighton-German    Bank. 

Seasonc:ood  &  Maver,  Cine.   3,011  25|      Co.,  Cincinnati $3,001  25 

Well,  Roth  &  Co.,  Clncin..  3,003  25  |  W.  R.  Todd  &Co..  Cincin par 

IHoehler  &  Cummings.  Tol par 

Paden,  Creek  Nation,  Ind.  Ter. — Bonds  Approved. — An 
issue  of  $1 ,000  school  bonds  of  this  place  has  been  approved. 

Painesville  Township,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Dec.  21  by  W.  Albert  Davis, 
Clerk  Board  of  Township  Park  Commissioners,  for  $10,000 
4%  coupon  park  bonds.  Denomination  $500.  Date  Jan.  1 
1907.  Interest  semi-annually  on  April  1  and  Oct.  1  at  the 
Painesville  National  Bank.  Maturity  $500  each  six  months 
beginning  April  1  1910.  Certified  check  for  5%  of  bid, 
payable  to  the  Treasurer  of  the  Park  Commissioners,  re- 
quired. 

Paris,  Ontaxio. ^Debenture  Sale. — On  Nov.  12  $4,500 
43^%  local-improvement  debentures  were  awarded  at  par. 
Securities  are  dated  Dec.  1  1906  and  mature  part  yearly  for 
twenty  years .     Interest  annual . 

Park  County  (P.  O.  Livingston),  Mont. — Bonds  Voted. — 
By  a  vote  of  1111  to  836  this  county  on  Nov.  6  authorized 
the  issuance  of  $25,000  jail-building  bonds.  The  question  of 
offering  these  bonds  will  be  taken  up  by  the  Board  of  County 
Commissioners  in  January. 

Phillipsburg  Township  (P.  O.  Phillip sburg) ,  Phillips 
County,  Kan. — Bond  Sale. — This  township,  we  are  informed, 
awarded  $12,000  4%  refunding  bonds  to  Kelly  &  Kelly  of 
Topeka  on  Oct.  1  at  par  and  interest.  Denomination  $500. 
Date  July  1  1906.  Interest  semi-annual.  Maturity  Jan.  1 
1916,  subject  to  call  at  any  time. 

Portland,  Me. — Note  Sale. — This  city  has  disposed  of  at 
private  sale  to  the  Portland  Trust  Co.  an  issue  of  $22,000 
school-house-site  notes.  These  notes  were  subsequently 
purchased  by  the  Sinking  Fund  Commissioners  of  Portland 
as  an  investment. 

Portsmouth,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Dec.  24  at  the  office  of  Filmore  Musser, 
City  Auditor,  for  $14,000  4%  coupon  Drew  Factory  Sanitary 
Sewer  bond§.  Authority  Section  2,835  Revised  Statutes  of 
Ohio  and  Ordinance  No.  1096  passed  by  the  City  Council 
Nov.  7  1906.  Denomination  $500.  Date  Dec.  1  1906. 
Interest  semi-annually  at  the  office  of  Winslow,  Lanier  & 
Co  in  New  York  City.  Maturity  $3,000  Doc.  1  1916,  $3,000 
Dee.  1  1917,  $4,000  Dec.  1  1918  and  $4,000  Dec.  1  1919. 
Certified  check  for  2%  of  the  bonds  bid  for,  payable  to  the 
City  Auditor,  is  required.  Accrued  interest  to  be  paid  by 
purehaaer.     All  bids  must  be  unconditional. 


Post  Falls,  Kootenai  County,  Idaho. — Bond  Sale. — Tht 
$12,500  10-20-year  (optional)  coupon  water-works  bonds 
offered  by  this  town  on  Nov.  3  have  been  awarded  at  par 
as  5}/2^  to  J.  M.  Holmes  of  Chicago.  Denomination  $500. 
Date  Oct.  1  1900.     Interest  semi-annual. 

Reading,  Pa. — Bond  Sale. — This  city  recently  delivered  six 
issues  of  sewer  bonds,  aggregating  $95,500,  to  contractors 
in  payment  for  work  done. 

Reed  City,  Osceola  County,  Mich. — BondaNol  Yet  Issued. — 
We  are  informed  that  the  $15,000  bonds  mentioned  in  V.  83, 
p.  997,  have  not  yet  been  issued. 

Renfrew   County    (P.    O.    Pembroke),    Ont. — Bids. — We 

give  below  the  bids  received  on  Nov.  20  for  the  $14,000  4% 

debentures  described  in  V.  83,  p.  1248.     As  stated  last  week, 

they  were  all  rejected. 

Brouse,  Mitchell  &  Co $13,651|Wm.  C.  Brent.  Toronto J13,52» 

Wood,  Gundy  &  Co.,  Toronto.13,574  I  Aemlllus  Jarvis  &  Co.,  Tor..   13,304 
Geo.  A.  Stimson  &Co.,Tor..   13,557]  Dominion  Sec.  Corporation..   13,121 

Reno,  Washoe  County,  Nev. — Bond  Sale. — On  Nov.  26 
the  $25,000  5%  10-30-year  (optional)  gold  coupon  park 
purchase  and  improvement  bonds  dated  Jan.  1  1907  and 
described  in  V.  S3,  p.  1.309,  were  awarded,  it  is  stated,  to 
the  Farmers'  &  Merchants'  National  Bank  of  Reno  at  101 .008. 

Richmond,  Va. — Bonds  Awarded  in  Part. — Of  the  $994,760 
4%  refunding  and  improvement  bonds  offered  on  Nov.  20, 
$486,260  were  disposed  of  as  fallows:  $4,000  to  J.  M. 
Nolting  at  103,  $10,000  to  J.  L.  Williams  &  Sons  of  Rich- 
mond at  101  and  $472,260  to  the  Commissioners  of  the  Sink- 
ing Fund  at  101.  See  V.  83,  p.  1135,  for  description  of 
these  securities. 

Rochester,  N.  Y. — Temporary  Loan. — This  city  on  Nov.  23 
awarded  an  8-months  loan  of  $32,000  to  the  Security  Trust 
Co.  of  Rochester  at  5.75%  interest  and  $13  premium.  Th« 
bids  were  as  follows: 

Security  Trust  Co.  (S13  premium) 5.75% 

Rochester  Trust  &  Safe  Dep.  Co.  ($5  premium) 6.00% 

Broadway  Sav.  Institute,  New  York 6.00% 

Temporary    Loan. — On    Nov.    28    $449,000    water-workt 

improvement  fund  (renewal)  notes  and  $100,000  water-worki 

improvement  notes,  payable  8  months  from  Dec.   1,  were 

awarded  to  A.  B.  Leach  &  Co.  of  New  York  City  at  5.25% 

interest  and  $141  09  premium.     Following  are  the  bids: 

A.  B.  Leach  &  Co.,  New  York,  for  $549,000 — 5.25%  and  $141.09  premlUM 
Union  Bank,  Medina,  for  $20,000 — 5.50%  and  $5  50  premium. 
Goldman.  Sachs  &  Co.,  New  York,  for  $549,000—5.60%  and  $5  00  prem'm. 
Genesee  Valley  Trust  Co.,  Rochester — For  $50,000,  5.70%;  for  $50,000 

5. 65%;  for  $10, 000,  5. 60%. 
Security  Trust  Co.,  Rochester,  for  $400,000 — 5.75%  and  $5  00  premium. 
Bond  &  Goodwin,  Boston — For  $449,000,  5.95%;  for  $100,000,  5.70%. 
Rochester  Savings   Bank,   Rochester — For  $50,000,   5.91%;  for  $50,00t 

5.86%. 
George  H.  Burr  &  Co.,  New  York,  for  $549,000 — 6%  and  $5  00  and  $17  Ot 

premium. 
Rochester  Trust  &  Sale  Deposit  Co.,  Rochester,  for  $100,000 — 6%  and  $5  0« 

premium. 

RoUa,  Phelps  County,  Mo. — Bonds  Voted. — This  city 
on  Nov.  3  authorized  the  issuance  of  839,000  water-worka 
bonds  by  a  vote  of  290  to  14  and  $10,000  sewerage  bondi 
by  a  vote  of  288  to  16.  These  bonds  were  voted  on  Sept.  28, 
as  stated  in  V.  83,  p.  926,  but  that  election  was  subsequently 
declared  void. 

Sag  Harbor  Union  School  District  No.  11,  Town  of  South- 
ampton, Suffolk  County,  N.  Y. — Bond  Sale. — On  Nov.  22 
$5,800  4%  school  bonds  were  awarded  to  the  Sag  Harbor 
Savings  Bank  of  Sag  Harbor  at  par.  Denomination  $1,000, 
except  one  bond  for  $800.  Date  Dec.  1  1906.  Interest 
semi-annual.  Maturity  $1 ,000  yearly  for  five  years  and  $800 
in  six  years. 

St.  Boniface  School  District  No.  1,188,  Man. — Debenture 
Offering. — Proposals  will  be  received  until  12  m.  Dec.  20  by 
G.  A.  Rocan,  Secretary-Treasurer,  for  $100,000  5%  school- 
building  debentures.  Interest  annually  in  St.  Boniface. 
Maturity  $3,200  yearly  on  Dec.  1  from  1907  to  1925  inclusive 
and  $39,200  Dec.  1  1926. 

St.  James,  Watonwan  County,  Minn. — Bond  Award.— 
This  city  has  awarded  the  $6,500  5%  city-hall  bonds,  bid? 
for  which  were  received  on  Nov.  14  (V.  83,  p.  1310),  to  the 
Wells  &  Dickey  Co.  of  Minneapolis  for  $6,606  (101.63), 
accrued  interest  and  blank  bonds. 

St.  Louis,  Mo. — Bonds  Authorized. — On  Nov.  26  the  Mayor 
signed  a  bill  providing  for  the  issuance  of  the  nine  issues  of 
31^%  20-year  bonds,  aggregating  $11,200,000,  voted  o» 
June  12.     See  V.  82,  p.  1399. 

Sandersville,  Washington  County,  Ga. — Bond  Election.— 
An  election  will  be  held  in  this  citj'  Dec.  5  to  vote  on  propo- 
.sitions  to  issue  .$20,000  sewer  and  $10,000  water  5%  bonds. 
Maturity  $6,000  every  five  years  beginning  Jan.  1  1912. 

Sandusky,  Erie  County,  Ohio. — Bond  Offering. — Proposali 
will  be  received  until  12  m.  Dec.  24  by  Alex.  M.  Wagner, 
City  Auditor,  for  the  $7,000  4%,  coupon  Columbus  Avenue 
Slip  and  Railroad  Street  paving  bonds.  Denomination 
$1,000.  Date  Sept.  1  1906.  Interest  semi-annually  at  th? 
City  Treasurer's  office.  Maturity  $1,000  yearly  on  Sept.  1 
from  1908  to  1914  inclusive.  Certified  check  for  $1,000 
required. 

San  Juan  School  District,  San  Benito  Coimty,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Dec.  4 
by  Elmer  Dowdy,  Clerk  Board  of  Supervisors  (P.  O.  Hollis- 
ter),  for  $12,000  5%  gold  coupon  school-building  bonds. 
Denomination  $600.  Date  Jan.  1  1907.  Interest  semi- 
annually   in    Holhster.     Maturity    $600    yearly    beginning 


Deo.  1  1900.  J 


THE  CllRONIOLE. 


1371 


Jan.  I  1909.  Bontis  aro  exempt  from  all  taxes.  Assessed 
valuation  for   I'JOo  J542,.");50. 

IT  San  Pedro,  Los  Angeles  County,  Cal. — Bond  Sale. — On 
Nov.  12  the  SlO.OOl)  5%  l-JO-year  (serial)  gold  eouiiou  eity- 
hall  bonds  deserihed  in  V.  SS,  p.  1190,  were  awarded,  it  is 
stated,  to  the  Los  Angeles  Trust  Co.  of  Los  Angeles  at  105.45 
— a  ba.sis  of  about  4.36%. 

r^ Schoolcraft  County  (P.  O.  Manistique),  Mich. — Bonds 
Voted. — This  county  recently  voted  to  issue  510,000  poor- 
house  bonds.  The  question  of  lloating  these  securities  will 
be  taken  up  at  tiie  next  meeting  of  the  Board  of  Supervisors, 
whieii  will  be  iield  in  January. 

p- Shiawassee  County  (P.  O.  Corunna),  Mich. — Bonds 
Defeated. — The  proposition  to  issue  the  .S07,0t)0  4%  court- 
house funding  bonds  mentioned  in  V.  83,  p.  515,  failed  to 
carrj'  on  Nov.  6. 

Slater  Independent  School  District  (P.  O.  Slater),  Storey 
County,  Iowa. — hond  Sale. — On  Nov.  20  the  S3, 500  5% 
coupon  school-building  bonds  described  in  V.  83,  p.  1249, 
were  awardi'd  to  O'Connor  &  Kahler  of  New  York  City  at 
100.771.     Following  are  the  bids: 

O'Connor  A  Kahler.  N.  V $3,5271  First  Nat.  Die.  narncsv...$3..'>2C  00 

Wm.     H.    Corapton    Hoiul    &               \V.  J.  Hayes  &  Sons,  Clcve.   .H.oO.-i  00 
Mort.  Co..  Macon  (noelieck)   S.-l-'i-^IS.  .\.  Kean.  Chicago. ^.Ml  75 

Sonoma  County  (P.  O.  Santa  Rosa),  Cal. — Vote. — We  arc 
advised  that  the  vote  on  the  S2S0,000  4}^%  court-house 
bonds  authorized  on  Nov.  6  was  6,406  for  to  2,263  against. 
Date  of  sale  not  yet  fixed. 

South  Bethlehem,  Northampton  County,  Pa. — Bond  Sale. 
— On  Nov.  27  the  S75.000  4%  15-30-year  (optional)  coupon 
street-paving  bonds  dated  Oct.  1  1906,  bids  for  which  were 
received  on  Nov.  26,  were  awarded  to  the  SoutlvSide  Bank- 
ing Co.  of  Bethlehem  and  the  E.  P.  Wilbur  Trust  Co.  of 
South  Bethlehem  for  their  joint  bid  of  102  and  accrued  in- 
terest— a  basis  of  about  3.824%  to  the  optional  date  and 
3.887%  to  full  maturity.         Following  arc  the  bids: 

So.  side  Bktr.  Co..  S.  Beth.  &1  I  Westllntr..Tone.s&Kmmett.Ph.l00.50 

E.P.Wilbur  Tr.Co..  So.  Beth.J102.  \V.  J.  Hayes  &  .Sons,  Cleve..l00.137 
Denlson  &  Farnsworth,  Bost-101.19!  Allentown  Xat.  Bk..  AUent'n.100.10 

E.  v.  Kane  &  Co.,  Phlla lOl.lolSo.  Beth.  Nat.  Bk..  So.  Beth.lOO 

X.  \V.  Halsey  &Co..  N.  V 100.57  |  Mr.-i.  M.  Amrhelm.So.  Bethle- 

!      hem  (S7,000) 103. 


All  bidders  offered  accrued  interest  in  .addition  to  their 
bills.      For  ileseription  of  bonds  sec  V.  83,  p.  1310. 

Spiro  School  District,  inu.  Ter. — Price  faid  for  Bonds. — 
We  are  informed  that  the  |)rici<  paid  by  J.  H.  lOdwards  for 
the  Sti.ODl)  &/'q  school-l)uilding  bonds  recently  awarded  to 
him  (V.  S3,  p.  1310)  was  par.  DenoininationSl  ,000.  Date 
"about  Sept.  1  1906."  Interest  January  and  July.  Ma- 
turity twenty  years. 

Terre  Haute,  Vigo  County,  Ind.— />'o?u/  Sale.— On  Nov.  6 
the  thre(>  issues  of  it'/o  I- 10-year  (serial)  coupon  street-im- 
provement assessment  bonds,  aggn^gating  ■'5s,5i)6  82,  de- 
scribed in  V.  83,  p.  1137,  were  awarded  to  tlu-  Terre  llauto 
Trust  Co.  at  p4f,  accrued  interest  and  furnish  bonds. 

Toccoa,  Habershaw  County,  Ota.. — Bonds  Refused. — Mr. 
C.  II.  Coffin  of  Chicago  informs  us  that  he  has  rejected  the 
.S35,000  5%  28-year  coupon  water-works  bonds  awarded  to 
him  on  Oct.  10  for  the  following  rea.sons:  "Failure  to  show 
the  requisite  number  of  registered  voters  as  provided  by  the 
Georgia  law;  failure  to  show  the  publication  of  the  election 
notice  for  the  requisite  time  in  advance  of  the  election,  .and 
the  absence  of  the  final  ordinance  levying  a  tax  and  properly 
prescribing  the  form  of  the  bonds." 

Tuscaloosa,  Ala. — Bond  Election. — The  proposition  to 
issue  the  $125,000  30-year  gold  coupon  water-works  bonds 
mentioned  in  V.  83,  p.  928,  will  be  submitted  to  a  vote  on 
Dec.  5. 

Union  County,  Miss. — Bonds'Not  Sold. — No  sale  was  made 
on  Nov.  7  of  tlie  .^4,500  6%  Kings  Creek  Swamp  Land  Dis- 
trict No.  1  bonds  offered  by  the  Board  of  Supervisors.  The 
bids  received,  we  are  informed,  were  contingent  on  the  bonds 
being  a  county  obligation,  whereas  Chapter  70,  Acts  of  1902, 
under  which  the  securities  were  authorized,  provides  that 
they  be  p.aid  by  the  owners  of  the  property  benefited.  The 
Clerk  of  the  Board  of  Supervisors  has  been  directed  to  dis- 
pose of  the  bonds  at  private  sale  and  report  to  the  Board  at 
the  December  meeting.  Several  bids  of  par  have  already 
been  received  from  local  people. 

Uniontown,  Perry  County,  Ala. — Bonds  Not  Yet  Sold. — 
No  sale  has  yet  been  made  of  the  SI 0,000  5%  20-30-year 
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BONDS 

OF  THE 


STATE  OF  NEW  YORK 


FOR 


HIGHWAY    IMPROVEMENT 


EXEMPT    FROM    TAXATION 


Notice  Is  hereby  given  that,  pursuant  to  the 
provisions  of  chapter  469  of  the  laws  of  1906, 
^ealed  proposals  will  be  received  at  the  office 
of  the  Slate  Comptroller,  In  the  city  of  Albany, 
until  WEDNESDAY,  DECEMBER  12,  1906, 
at  twelve  o'clock  noon,  of  that  day,  for  the  pur- 
chase In  whole  or  In  part  of 

One    Million    Dollars    in    Bonds 

to  be  Issued  by  the  people  of  the  State  of  New 
York,  In  either  registered  or  coupon  form, at  the 
option  of  the  purcha.ser,  bearing  Interest  at  the 
rate  of  three  per  cent  per  annum  from  Decem- 
ber 1,  1906,  payable  semi-annually  on  the  flrst 
days  of  June  and  December  of  each  year,  and 
the  principal  payable  on  the  flrst  day  of  Decem- 
ber In  the  year  1U.>6.  Principal  and  Interest 
payable  In  ffold  coin  of  the  UnlteJ  States  of  Amer- 
ica, of  the  prer<nt  standard  of  weight  and  fineness 
at  the  Bank  of  the  Manhattan  Company  In  the 
city  of  -N'ew  York. 

Coupon  bonds  will  be  Issued  In  the  denomina- 
tion of  One  Thousand  Dollars  and  registered 
bonds  In  denominations  of  One  Thousand  and 
Ten  Thousand  Dollars. 

A  sinking  fund  Is  established  by  law  for  the 
rxtlngulshraent  of  the  Indebtedness  created  by 
the  sale  of  the  aforesaid  bonds  and  for  the  pay- 
ment of  the  Intercs*  thereon  as  the  same  be- 
come due. 

The  Bonds  are  exempt  from  ta.Tatlon. 

No  proposal  will  be  accepted  for  ks.s  than  the 
par  value  of  the  bonds  nor  unless  accompanied 
by  a  deposit  of  money  or  by  a  certified  check  or 


bank  draft  upon  a  bank  or  trust  company  of 
the  city  of  Albany  or  New  Y'ork,  payable  to  the 
order  of  the  Comptroller  of  the  .State  of  New 
York,  for  at  least  two  per  cent  of  the  par  value 
of  the  bonds  bid  for. 

All  proposals,  together  with  the  security  de- 
posits, must  be  sealed  and  endorsed  "Loan  for 
Highway  Improvement"  and  Inclosed  In  a  sealed 
envelope  directed  to  the  "Comptroller  of  the 
State  of  New  York,  Albany." 

The  successful   bidder  or  bidders  will   be  re- 
quired to  pay  for  the  bonds,  on  the  acceptance 
of  the  proposal,  by  deposit  In  the   Bank  of  the 
Manhattan  Company  In  the  City  of  New    York 
to  the  credit  of  "Treasurer  of  the  State  of  New 
York  on  account  of  the  Highway  Improvement 
I  Fund,"   of  the  amount  of  the  award,   together 
I  with  premium  and  accrued  Interest  from  Decem- 
'  ber   1,   1906,  less  the  amount  of  the  deposit  of 
.  such  successful  bidder  or  bidders  which  will  be 
'  applied  toward  the  payment  for  the  bonds.     All 
other  deposits  will  be  returned  by  mall  to  the 
respective   bidders   within   three   days   after   the 
bonds   have   been  awarded,   unless   dUTcrent   In- 
;  structlons  to  the  Comptroller  as  to  the  return 
,  of  the  deposit  arc  duly  given. 
I      The  Comptroller  reserves   the  right   to   reject 
'  any  or  all  bids  which  are  not  In  his  opinion  ad- 
I  vantageous  to  the  Interests  of  the  State. 
I  WILLIAM  C.  WILSON. 

Comptroller. 
State  Comptroller's  Office. 
j  Albany.   .V.   Y. 

November  17,  1006. 


IiatablUli»d  IM^S. 

H.  C.  Speer  &  Sons  Co. 

Flnt  Nat  Baak  Kaildlag,  Ckkago. 

CITY    COUNTY  BONDS. 

AND   TOWNSHIP  ^^         *^^' 


HIGH  GRADE  BONDS 

LlatM  npon  reqiient. 

Denlson  &  Farnsworth, 

BOSTON  and  CL.KTEL.AND. 


INVESTMENTS, 


R>     L.     DAY     &     CO., 

BANKERS, 

35  Confjresg  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FKOM  STATE,  COUNTY 
AND   OITV    TAXIi:S 


Blodget,  Merritt  &  Co  , 

BANKERS, 

<6  Congress  Street,   Boston. 

3HNA88A11  siTIMiKT.  NBW  YOKK.. 

STATE,  ClTf  Sc  JiAiLKOAD   BONDS. 

Adrian  H.  Mulier  &  Son 

A1JCriONEER§. 

Regular  Weekly  Sales 

OK 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office     No.     5  6      WILLIA.Ti      sTREBT 
G*raar  Pin*  Mtr«et. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Frank   W.   RolUnt) 

The  above  book  will  be  furnished 
without  cost  on  ai)plicHtion  to 
E.  H.  ROLLINS  &  SONS,  31  Milk 
St.,  Boston. 
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(optioiml)  gold  coupon  street-paving  bonds  offered  but  not 
sold  ou  July  15.  We  are  informed  that  it  is  the  intention 
of  tfie  town  not  to  re-offer  these  bonds  until  next  February, 
as  the  money  will  not  be  needed  until  that  time. 

Vanderburgh  County  (P.  O.  Evansville),  Ind. — Bids. — 
Following  are  the  bids  received  on  Nov.  22  for  the  $150,000 
'S^/2%  15-year  redemption  bonds  awarded,  as  stated  last 
week,  to  Francis  J.  Reitz  of  Evansville: 


]'.  J.  Roltz,  F,vansvlllc.-J154,&10  00 
v..  D.  Bush  &  Co.,  1 11(1.1 
n.  Klcybollc  &  Co.,  Clnj    154,055  55 
Ja.s.  F.  Klllolt  &Soiisaud 

Breed  &  Harrison..    .   153,170  50 


N.  W.  Harris  &  Co.  and 
E.  H.  Rollins  &  Sons. 
Chicago    5153,030  00 

J.  F.  Wild  &  Co..  Indian- 
apolis  152.250  00 


Weiser  School  District  No.  16  (P.  O.  Weiser),  Washington 
County,  Idaho. — Botid  Sale. — This  district  has  awarded 
$1,000  5%  gold  bonds  offered  on  Nov.  1  to  the  State  of 
Idaho.  Securities  are  dated  Oct.  1906.  Interest  January 
and  July.     Maturity  September  1913. 

ITWellesly,  Mass.— Bond  Sale.— On  Nov.  26  $104,000  4% 
coupon  school-house  bonds  were  awarded  to  E.  H.  Rollins 
&,Sons  of  Boston  at  101.277  and  accrued  interest — a  basis 
of  about  3.83%.     The  following  bids  were  received: 

K.  H.  Rollins  &  Sons.  Bost.-101.277!Rvid.  Kleybolte  &  Co.,  N.  Y. 100.82 

Blake  Bros.  <S:Co.,  Boston..  .101 .23    I  Adams  &  Co.,  Boston 100.811 

R.  L.  Day  &  Co..  Boston 101.217   Estabrook  &  Co.,  Bcston 100.81 

>r.  W.  Harris  &  Co.,  Boston. 101. 21  (Geo.  A.  Feinald  &  Co.,  no.st-100.68G 
Blodcet ,  Merrltt  &Co.,  Bost. 101. 0881  Morrill,  Oldham  &Co.,  Bost.100.649 
Dentson  &  Fainsworth,  Clev-100.888|W.  J.  Hayes  &  Sons,  Cleve. .100.63 

Denomination  $1,000.  Date  Sept.  1  1905.  Interest 
semi-annual.  Maturity  $6,000  yearly  on  Sept.  1  from  1907 
to  1923  inclusive  and  $2,000  Sept.  1  1924. 


-Proposals   will   be   re- 
Brown,  City  Auditor, 


?f^Wellston,   Ohio. — Bo7id  Offering.- 

ceived  until  12  m.  Dec.  4  by  J.  H. 

for  the  following  bonds: 

$14,360  4H%  coupon  New  York  Avenue  improvement  assessment  bonds. 
Denomination  $1,436. 

1,765  4)^%  coupon  Second  Street  improvement  assessment  bonds. 
Denomination   $176  50. 

1,705  4H%  coupon  First  Street  improvement  assessment  bonds.  De- 
nomination $170  50. 

1,710  4  J^%  coupon  Broadway  Street  Improvement  assessment  bonds. 
Denomination  $171. 

^  The^above  bonds  will  be  dated  Oct.  1  1906.     Interest  semi- 
annually at  the  First  National  Bank  in  Wellston.     Maturity 


one  bond  of  each  issue  yearly  on  Oct.  1  from  1907  to  1916 
inclu.sive.  Bonds  are  exempt  from  all  taxes.  Certified 
check  for  1%  of  the  bonds  bid  for,  payable  to  the  City  Treas- 
urer, is  required.  Accrued  interest  to  be  paid  by  purchaser. 
The  amount  of  bonds  to  be  offered  will  be  reduced  should 
any  of  the  a.s.se.ssments  be  paid  in  cash  before  time  of  sale. 

West  Elizabeth,  Allegheny  County  Pa. — Bonda  Not  Sold. 
— No  sale  lifts  yet  been  made  of  the  SG,500  'i]/j,%  coupon 
general-improvement  bonds  offered  without  success  on  Oct.  1 . 
See  V.  83,  p.  778,  for  description  of  securities. 

White  Plains,  N.  Y .—Bonds  Not  Sold. — No  award  was 
made  on  Nov.  22  of  tlie  $85,000  4%  30-year  water  bonds  de- 
•scribcd  in  V.  83,  p.  1192. 

Bond  Offerinrj. — Proposals  are  again  asked  for  tho  $85,000 
4%  water  bonds  mentioned  above,  this  time  until  8  p.  m. 
Dec.  3,  by  the  Board  of  Trustees,  John  J.  Brown,  President. 
Authority  Chapter  769,  Laws  of  1896.  Denomination  $1,000. 
Interest  semi-annual.  Maturity  30  years.  Certified  check 
for  5%  of  bid,  drawn  on  a  State  or  national  bank  or  trust 
company,  required.     Peter  Paulding  is  Village  Treasurer. 

Willoughby,  Ohio.— Bonds  Awarded. — The  $2,500  43^% 
sewer  lionds  bid.s  for  which  were  received  on  Nov.  19  were 
awarded  on  Nov.  26  to  Lamprecht  Bros.  &  Co.,  Cleveland, 
at  their  bid  of  100.20.  See  page  1311  of  last  week's  issue 
for  list  of  bids. 

Woodville,  Sandusky  County,  Ohio. — Bond  Ofjerinq. — 
Proposals  will  be  received  until  12  m.  Dec.  19  by  Otis 
Bittinger,  Village  Clerk,  for  $5,650  4%  registered  First 
Street  sewer  assessment  bonds.  Denomination  $505.  Date 
Dec.  19  1906.  Interest  Jan.  5  and  July  5  at  the  Village 
Treasurer's  office.  Maturity  $1,1.30  yearly  on  Jan.  5  from 
1908  to  1912  inclusive.  Bonds  are  exempt  from  all  taxa- 
tion. Certified  check  for  10%,  payable  to  the  Village 
Treasurer,  is  required. 

Woonsocket,  S.  D. — Bonds  Not  Sold. — No  sale  has  yet 
been  made  of  the  $5,000  6%  bonds  which  this  city  has  been 
offering.  These  bonds  are  to  be  issued  as  a  bonus  to  aid  in 
building  the  new  court  house.  Denomination  $100.  Date 
Oct.  20  1906.  Interest  semi-annual.  Maturity  twenty 
years,  subject  to  call  after  three  years. 


INVESTMENTS. 


ERVIN    &    COMPANY, 

BANKERS, 

5  New  York  Stock  Exchange, 
}  Philadeiplua  Stock  Exchange. 

BONDS     FOR      IKY£STMK9iT. 


43  Exchange  Place, 
New  York. 


Drexel  Building, 
PkiladelpMa. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


iVESTMENTS. 


Specialists  in  New  Jersey  Securities. 

ElSELE  &  KIMC, 
BANKERS, 

Uembers  of  New  York  and  PtaiUdelphla 

Stock  BzcbaQges. 


Prlrate  Wires  to 
K.TSi.  and  Philadelphia. 


757-759  Broad  St., 
NEWARK. 


Mac  Donald, McOoyijfe  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

x8i  La  Salle  S^eet,  Chicago. 

MU^jlCIPAL  AND  RAILROAD 
BONDS. 

IJ8T  ON  APPIjICATION. 

SEASONGDOD  &  MAYER 

AleFcautlle  ^..ibrary  BnlldLlnK, 

C^N€I^fNATI. 


H.  W.  NOBLE  &  COMPANY. 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 


BONDS 


Albert  Kleybolte  &  Co., 

409  TTalnut    Street, 
CIKCINNATl,  O. 

Municipal, 
County,     State, 

and    Illgli-Grade    Pnblic    Service 
Securities 

Correspondence  SoHclted 

William  R.  Compton 
Bond   &   Mortgage  Co. 

MACON,  MISSOUKI. 

(£stabllataed  In  1889.) 

MISSOURI  MUNICIPAL  BONDS— 

School,  City,  County  and  Drainage 
Our   list   gives   a  wide   selection   of 

many  attractive  issues  in  si£^\  of 

$2,000  to  $100,000 
Opinion   Chicago   counsel,   full  legal 

papers  furnished 
We  buy  direct  and  handle  nothing  on 

brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New  York,   Chicago,   St    Louis  and 

Kansas  City  references 

WlLIilAlU  K..  COniPTON.  PresldeBt. 
4  Warden  BalldlnK. 


BGNDS  sfS^K  CERTIFICATES 

Engraved  on  steel  or  lithographed,  or 
partly  printed  and  partly  lithographed. 
Book  of  100  certificates,  steel-plate  bor- 
der, and  seal  press,  $15;  cheaper  styles 
as   low   as   $2  50   for   a   book   of   50. 

ALBXfiT  B.KING  &  CO.,  206  Broadway,  N.  Y 


MISCELLANEOUS. 

^^^rVu^  $11,000,000 

Title  guarantee 

andTRUST  company 

116  Broadway.  New  York. 

175  Remsen  Street.   Brooklyn. 

198  Mtsntarue  Street,  Brooklyn  BanklnB  Oept. 

Mxamines  &  guarantees  Real  Estate  Title*. 

IioatM  JUoney  on  Jiond  and  Mortgage. 

Fumishet  Mortgages  to  Investors. 

Receives  Deposits  sub) pct  to  eJ^eh,  allowing 
Interest. 

Does  all  Trust  Company  Jiuslneaa. 

FINANCE    COMMITTEE. 
In  Charge  of  Baoklng  Interests. 
EDWARD  T.  BEDFORD. 
CLARENCE  H.  KELSEY. 
KDOAR  L.  MAR8TON. 
WILLIAM   H.  NICHOLS. 
JAMES  H.  OLIPHANT. 
CHARLES  A.  PEABODY. 
JACOB   H.  8CH1FF. 
JAMES  8PEYEB. 

EDWARD  O.  STANLEY. 


CLARENCE  H.  KELSEV    Preeident. 
FRANK  BAILEY,  VIce>Pf«sldent. 

EDWARD  O.  STANLEY    Second  Vice>PreaideDi. 

Manager  Banking  Department. 

CLINTON  D.  BURDICK.  Third  Vice-Presldeat. 

J.  WRAY  CLEVELAND,  Secretary. 

ARTHUR  TERRY,  Treasunt. 

PBANK    L.    SNIFFEN.    Manager    Brooklyn    BaoUaa 
Deoartment. 


AMERICAN 

TELEGRAPHONE 

COMPANY 

Treasury  Stock 


Sterling  Debenture  Corporation, 

Room  422. 
W»«   ALL  ST.     NEW   YORK 


MAX  B.  BORG. 

KieoeUanetdTii   Boads    &md    Cart     Seouiitiu 

A  8PBCLALTY. 
tM  BROAD  Wr.  NEW  TORIL. 

8806  RKeTOK. 
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NO.  2163. 


CLEARINGS— FOR  NOVEMBER,  SINCE  JANUARY  1 

AND  FOR  WEEK  ENDING  DEC. 

1  1906. 

Ctearlnet  •*— 

\ovanber. 

h'liTcri  MonUu. 

W  ick  ctuli7U)  December  1, 

1906. 

1905. 

Inc.  OT 
Dec. 

1906. 

1905. 

Inc.  OT 
Dec. 

1900. 

19O.0. 

Jnc.  or 
Dec. 

1904. 

1903. 

New  York 

EhiHilelphla 

S 

S.607.9.S7.S12 

6,-3..")9S.S.54 

217.;!;iO.,>>li-. 

126.369.750 

3.-..44S.319 

24.130.,s70 

29.S25.7C0 

10.392.343 

8.974,678 

8.597.203 

6.667.205 

5.629.628 

4.920.516 

4.845.824 

3.235.720 

2. 585 .000 

2.231.217 

2.nsr..S25 

1.143.104 
.«4 1.673 

$ 

8.542.671.211 
632.293.075 

212.200.102 

121.100.702 

32.097.OSO 

21.90».0.".0 

22.021,74  1 

17.116.843 

8.156.748 

7.226.079 

5.028.257 

4.670.159 

4.735.898 

3.763.792 

2.399.103 

2.178.800 

2.157.096 

1.963.842 

1.190.042 

759.832 

I'o.s 

+3.3 

+  2.4 

+  4.3 

+  8.4 

+  9.8 

+  31.8 

—4.2 

+  10.0 

+  19.0 

+32.6 

+20.5 

+  3.9 

+  28.8 

+  34.9 

+  18.7 

+  3.4 

+  6.3 

—4.0 

+  10.8 

+  1.2 

+  10.6 

+  0.4 

+  22.1 

+  13.7 

—  10.6 
+  11.9 

+  7.2 

+  16.5 

—9.3 

—0.5 

+  9.9 

+  10.0 

+  8.5 

+  10.8 

+  15.1 

+30.0 

+  12.8 

+  4.3 

+  13.0 

+  4.5 

—6.6 

+  11.9 

+  10.9 

+  13.8 

+  9.8 

+  6.6 

—6.7 

+0.1 

+  2.5 

+  30.7 

+  154 

—0.2 

+  1.5 

+  21.1 

—1.0 

+  2.3 

—  13.1 
+  3.6 

+  24.2 
—4.6 
+  39.5 

$ 

95.447.934.022 

7.018.(^8.802 

2.411.291.413 

1.313.701.0S1 

30O.;-!9ti.72.-| 

204.1os.;i.;<.i 

200.712.410 

182.497.591 

96.101.402 

80.172.626 

62.024.868 

61.366.725 

60.687.039 

48.584.103 

29.023.446 

24.663.400 

25.007.520 

24.005.001 

13.369.0,s4 

9.1,32.019 

$ 

84.132.547.287 

0.305,525.071 

2.278. K'O.-WO 

1.15!l.2.i:t.7S0 

31s.922.098 

231.234.2.02 

203.190.317 

171.4.09,085 

84.772.100 

70.094.042 

54.319.074 

51.099.319 

46.973, S07 

37,004.019 

24.936.233 

23  356.900 

22.051.090 

21.342.8.00 

10.786,371 

8,426.416 

% 
+  13.4 
+  11.3 

+  5.8 
+  13.3 
+  13.0 
+  14.2 
+  31.3 

+  6.4 
+  13.4 
+  14.4 
+  15.3 
+  18.7 

+  7.9 
+  29.2 
+  18.8 

+  5.6 
+  13.4 
+  12.8 
+  23.9 

+  8.4 

$ 

1.780.00S.974 

144.717.080 

46.904.9S6 

27.921.111 

0.558.400 

4.850.347 

5.854.700 

3.376.505 

2.291.724 

1.394.421 

1.228.544 

1.176.339 

948.000 

1.027.767 

644.781 

412.800 

474  .008 

400.  (>00 

175,000 

1.954.195.9.39 

134.,09O,:Ufl 

45,4n,7s7 

30,155,022 

5,784,948 

4, 287,1. SO 

5, 2  IK, 522 

3,289,308 

1,703.340 

1.303,781 

1.209 .8.09 

1.056,201 

959,535 

783,385 

442,810 

399,800 

443,711 

484,050 

196,208 

1-8.9 

+  7.5 

+  3.3 

—7.4 

+  13.4 

+  13.1 

+  12.2 

+  2.0 

+  30.0 

+  2.3 

+  1.0 

+  11.4 

—1.2 

+  31.2 

+  45.6 

+  3.3 

+  6.8 

—  17.5 

—10.8 

S 

2.299.040.043 

173.820.543 

49.OS0.058 

33.000.,s3l 

7.679.770 

5.404.00(> 

4.847.421 

3.850,587 

2,0,57,410 

1.453,193 

1,103,513 

1,1,00,570 

1,039,500 

856,768 

620,454 

445,900 

430,978 

411  ,,392 

230,483 

S 
1., 300. 392. 624 
120.103.251 
36.253.276 

2.3.777.062 
8,035.438 
4..0fll).lOO 
3.920.944 

niifT'iln 

B':islilneton 

Klh:iny       .... 

fiooh.esler    

3.237.047 

2.251,700 

SVntru'^         ..... 

1. 5 13. 940 

1.235.045 

Hi".'.!!!!!!;    

guiveK-PiUTe 

Hlieelliij;  

oyb'.ioi 

028.974 

509.788 
i22.200 
424.244 

»D?ti;imtbn 

QTeon.«buijr 

450,679 

269,536 

Frederick 

Total  Middle 

9.702.843.717 

754.233.613 

36.191.500 

10.017.287 

10.442.514 

.s. 055. 837 

8.526.5&1 

6.778.344 

5.099.390 

3.425.118 

2.250.229 

2.322.843 

9,646.966.235 

681.657.223 

36.052.100 

13.118.032 

9.182.793 

9.002.096 

7.620.405 

6.320.870 

4370.503 

3.756.723 

2.261.212 

2.112.280 

107,790,740.056 

7,615.890.418 

359,429.000 

167.124.067 

113.329.552 

88.914.460 

86.738.151 

73.025.976 

44.759.233 

30,797.740 

23.127,523 

22.881.261 

95,256,602,503 

6,942,814.390 

344.264.900 

147.850.009 

104.474.871 

81.053.056 

81.958.855 

70.647.0hO 

35.706.762 

28.050.006 

21. 853. .508 

21.982.003 

+  13.2 

+9.7 

+  4.4 

+  13.0 

+  8.6 

+  9.7 

+  5.8 

+  3.4 

+  25.4 

+  9.8 

+  5.8 

+  4.1 

+  9.5 

+9.8 

+  9.7 

+  8.1 

+  13.1 

+  15.7 

+  5.9 

+  7.1 

+  5.2 

—5.4 

+  8.1 

+  13.7 

+  10.2 

+  14.5 

+  6.2 

+  1.9 

+  11.8 

+  12.9 

+  15.2 

—3.7 

+  5.8 

+  2.3 

+  12.5 

+  8.4 

+  6.8 

+  0.6 

+  6.8 

+  14.7 

2.030,426,212 

142,630.217 

7,739,800 

3,033,720 

2,015,419 

1,527,804 

1.498,803 

1,348,057 

872,011 

613,096 

485,832 

465,378 

2,192,036,920 

138,230,783 

7,690,200 

3,179,001 

2,053,089 

1,814,315 

1,727,722 

1,281,793 

1,030,700 

660,494 

488,034 

452,338 

—7.4 

+3.2 

+0.7 

—4.6 

—1.9 

—15.8 

—133 

+  5.2 

—  15.3 

+9.4 

—0.5 

+  2.9 

2,587,748,145 

161,368,445 

7,219,300 

3,007,418 

2,174,696 

1,692,666 

1.593,0,09 

1.259.018 

728.485 

625.499 

463.428 

627.935 

1,616.301.460 

132.615.048 

Proviilence 

8.117.000 

Hartford    . 

2. 070.080 

Kew  IHven .. 

1.819,777 

Fortlnnd 

1.034.827 

1.722.609 

1.019.492 

1.100.556 

Hew  Bedlord 

TJDWell       

093,951 
432,201 

Holyoke 

573,324 

Total  New  England 
CSilcaffO 

853.343J256 

975.378.958 

111.478.200 

74,408,582 

72,557.375 

44.972.462 

33.759,300 

22.813.500 

17.030.418 

13.337.089 

10.942.944 

8.011.030 

9.014.273 

4.330.510 

3.262.553 

2.543.158 

2.511.857 

2,516.073 

2.738.055 

2.079.909 

1.780.924 

1.734  AM 

1.840.628 

1.456.107 

1.440.915 

924.656 

1.210.707 

711.786 

3.309.118 

2.064.411 

775.460.243 

899.2S8.374 

100.052.200 

e4.041.0.s4 

55.918,009 

39.h80.786 

32,359.819 

20.194,400 

16.850.426 

14.273.459 

9.781.104 

7.222.560 

7.923.973 

3.942,590 

3. 061. .539 

2.097.988 

2.509.557 

2.455.514 

2.095-500 

1801.741 

1.784.586 

1.709.528 

1.520.152 

1.471.087 

1.407.714 

1.064.732 

1,169.173 

572.489 

3.467.864 

1.478.406 

8.026.017.381 

10,039,854,244 

1,198,998,050 

762.135,932 

612,863.869 

448.109,340 

330,641,048 

246,851,300 

191,755.121 

130,675.428 

107.110.912 

89.528.326 

83.133.095 

43.574.624 

38.618.900 

30.478.637 

29.813.298 

27.221.278 

27.391.510 

22.676.0,50 

20.730.888 

18.457.005 

18.44943  9 

10.398.275 

15.777.113 

12,299.936 

11.902.183 

6.197.277 

36.051.151 

20.840.397 

7.880.662.100 

9.147.147,776 

1.093.310.350 

704.711.773 

542.000.524 

387.348.054 

312.279.237 

230.497.000 

182.190.870 

144.537,530 

99,084,042 

78,718,408 

75,443,785 

38.002,772 

36.714,406 

29.900,259 

20.070.129 

24.110.642 

23.772..0OO 

23.537.061 

19.007.196 

18.049.228 

16.400.149 

15.133.016 

14,775,863 

12.231.196 

11.142.720 

5,405.440 

30.360.800 

15.058.415 

162,230,797 

205,472,006 

21,786,600 

13,995,389 

12,402,886 

8,986,245 

6,529,061 

4,880,200 

3,147  739 

2,719,330 

2,0,32,077 

1,302,178 

1,403.087 

812.794 

618.595 

496.207 

682.1, SO 

558  829 

650.000 

414,497 

313.979 

300.000 

388,226 

283.003 

270.000 

223 .0.09 

202 .402 

100,000 

670.851 

348.045 

158,509,075 

190,584,403 

21,421,450 

13,189,000 

11,515,844 

8,055,034 

6,254,8(>4 

4,823,200 

2,923,412 

3,204,918 

2,097,772 

1,387,454 

1,349,441 

694,700 

594,375 

711,988 

464,844 

652,588 

418.900 

372.964 

378.4,08 

301.900 

402,228 

247,695 

245,401 

243,774 

243,894 

102,799 

651,527 

323,007 

+  2.3 

+  7.3 

+  1-7 

+  6.1 

+  7.7 

+  11.6 

+  4.4 

+  1.2 

+  7.6 

—16.1 

—3.1 

—1.8 

+  8.4 

+  17.0 

+  4.1 

—30.2 

+  25.2 

+  1.1 

+  31.3 

+  11.3 

—17.2 

—17.1 

—3.2 

+  14.5 

+  10.0 

—8.5 

+  7.8 

—2.7 

+  3.0 

+  7.3 

180.759.849 

195.753.394 

25.805.450 

16,082,922 

10.733,181 

8,e76„302 

6,398,902 

4,741,100 

3,375,718 

3,978.034 

2.007.114 

1.704,705 

1,449,538 

985,5,S0 

748.5,^0 

828.930 

595.00s 

403.543 

643 .000 

547.720 

443.326 

366.342 

339.512 

202.131 

330.590 

237.075 

242,713 

122.100 

162,306,086 
185,392,341 

^ncJnnatl 

24.254,000 

Clevebwid  .......... 

14,594,408 

Detroit 

10,338,203 

Milwaukee 

8, 739, 838 

Indianapolis 

7,055,098 
4,522,000 

Tolerto 

3,033,091 

3,015,772 

Oraind  Rapids 

Cayton        

1,987,934 
1,700,580 

Evansvllle 

1,413,306 

1,300,524 

gprlnefleld.  Ill 

891,793 
701,176 

Younestown 

ttockrord   

055,187 
307,402 

<Ki8,400 

689,041 

BlooTnln^ton 

Sprinzfleld.  Ohio 

Quincy 

336,749 
339,408 
381,974 

Mansfleld 

282,060 

Df^catur                 

323,395 

lacksonrtlle.  lU 

215,561 
221,565 

123,473 

Fort  Wayne.a 

South  Bend. a -- 

Total  Middle  West. 
San  Francisco 

1.425.392.833 

218.367.450 

53.627.100 

42.777.721 

.'iO. 959. 599 

3.-j.5,'v9„S01 

23,775,640 

19,494,001 

3.899.059 

3.023.000 

2.003.291 

14.341.075 

1.338.169 

1.298.256.084 

168.150.258 

45.474.824 

31,155,919 

24.258,635 

21,402,832 

18,403,761 

16,579.307 

3.995.296 

4,082.239 

1.692.257 

Not  Included 

Not  InclUfled 

+  9.8 

+29.9 

+  17.9 

+  37.3 

+  27.7 

+  66.3 

+29.2 

+  17.6 

—2.4 

—25.9 

+  18.4 

In  total 

In  tot.ll 

14,587,649,096 

1,795,121,484 

525,677,703 

442,977.654 

255.334.355 

258.052.594 

204.333.290 

184.601.150 

37.805.305 

23.410.005 

17  823.347 

ia5.li4.887 

9.762.692 

13.312.860.626 

1.665.562,428 

436,832.120 

272.797,439 

186,142,263 

207,306,708 

147,003.058 

147,454,522 

35,025. .338 

27.701.008 

14.168.512 

Not  Included 

Not  Included 

+  9.6 

+  7.8 

+  20.3 

+  62.4 

+  37.2 

+  24.4 

+39.0 

+25.2 

+  7.9 

—  15.7 

+  25.8 

In  total 

In  total 

291.972.645 

46.999.424 

11. 800. OSS 

8.432.402 

6.901. .002 

5.895.431 

4.885.708 

4,328.979 

774.329 

437.582 

271.520 

3.089  410 

257.073 

273,768,554 

35,045,200 

8,384,201 

0,027,388 

4.678,870 

4.234,127 

3,6.03,239 

3,200,995 

935,234 

039,302 

207,978 

+  6.0 
+  31.9 
+  40.7 
+  39.9 
+  47.5 
+  39.2 
+  .33.7 
+  32.8 
—17.2 
—31.6 

4-1.3 

287.803.176 

30.700.014 

8,908,309 

4.887,539 

6.635.S00 

4.550.000 

2. 924. .003 

3.008.584 

845.524 

781.279 

323,908 

274,713,278 

3«,43s,003 
7,004,s31 

aeattle   

4,7.00.000 

Salt  Lakeaty 

Portland 

4.439.773 
4.050.000 

^xikane ... 

2.553  604 

l^coma ..... 

2,020,839 

Helena . 

1,079,998 

K.'irtro         .......... 

934,102 

SiouT  Fans 

390,819 

I  lakland 

Not  Included    In  total 

JanJoee 

Not  Inc  udwl 

In  total 

TotAl  Padflc 

^nsaa  CTty 

Minneapolis ..-_ 

433.516.722 

123.941.950 

106.240.195 

42.371.022 

44.9S8.807 

34.51S.3S8 

20.3.^X.195 

12.045.310 

8.179.578 

4.603.068 

4.300.2S2 

4.040.030 

2.921.348 

2.440.757 

2. .'15 1.568 

1.047.006 

5.077.722 

335.195.328 

110.555.843 

104.503.720 

39.138.022 

36.358.006 

29.567.435 

21.079.584 

10.906.312 

7.773.429 

4.182.084 

4.0."i3.S88 

3.018.178 

2.967.729 

2.283.077 

2.158.215 

931.898 

Not  Included 

+29.3 

+  12.1 
+  1.7 
+  8.3 

+  23.7 

+  16.8 
—3.4 
+9.9 
+  5.2 

+  10.1 
+  5.1 

+  34.1 
—1.6 
+  6.9 
+  8.9 

+  12.4 
In   tn\A\ 

3.745.142.887 

1.203. 02s  .882 

889.158.660 

457.946.490 

378.313.641 

314.361.671 

234.162.800 

127.308.760 

87.167.616 

52.892.342 

49.505.103 

41.002.553 

32.625.386 

26.030.186 

22.893.820 

13.524.107 

34.227.008 

3.140.113,456 

1.087  ..557. 591 

817.004.1.55 

402.896.085 

308.339.827 

298.311.046 

214.063.406 

119.670.640 

78.035.090 

50.202.920 

41.728  283 

38.452.543 

31.205.029 

24.000.010 

19.8>i2.924 

10.626.974 

Not  Included 

+  19.3 

+  10.7 

+  8.8 

+  13.7 

+  22.7 

+  6.3 

+9.4 

+6.4 

+  11.7 

+  5.4 

+  18.6 

+  8.2 

+  4.3 

+  10.7 

+  16.1 

+  27.3 

Id  total 

+  11.0 
+  2.3 

+  6.8 

+  8.5 

+33.2 

+  18.6 

—9.0 

+  4.4 

+  17.7 

+  27.9 

+  29.6 

+  16.5 

—  lO.I 

+  19.2 

+  24.2 

4-  IK  7 

90,727.031 

24.930.012 

21.401.729 

8. 788. .090 

9.276.141 

6.046.877 

3.901.130 

2,226.507 

1,519.585 

873.9,S3 

825.102 

733.105 

610.000 

492.226 

450.018 

178.0.S7 

1,061.119 

67,726,594 

20,573,911 

17,042.702 

7.230,398 

6.944,474 

6,036.125 

3.446.342 

1.9 11. 358 

1.338.221 

704 .307 

932.270 

530.487 

605.009 

403.103 

368.672 

144.251 

Not  Included 

+  34.0 

+  21.2 

+  25.9 

+  21.4 

+  33.6 

+  0.2 

+  13.2 

+  16.6 

+  13.6 

+  14.1 

—  11.5 

+  38.2 

+  0.8 

+  6.3 

+  22.3 

+  23.9 

In  total 

68,631,406 

24,706,7,09 

26,698,270 

8.243,264 

7,679,328 

6,197.912 

5,057,8.00 

2,396,7.36 

1.756.201 

1.054.550 

933.451 

904.827 

612.097 

4.0O.984 

367.710 

220.000 

06>28,029 

21,151,765 
22,235,094 

6h~  I'aulZIIIIIZI"" 

8,215,954 
7,347,550 

Denver 

5.072.092 

St.  Joseph 

4,147,424 

D»?  .violnes 

2,549.312 

SlouT  rity 

1.451.422 

VJ  icilta 

iTavpnport       ....... 

7.08.98a 
1.02s. 446 

ToPfkH  

Cfilo'-ulo  RprtniB 

Cc<l«r  KapldJB 

1.590.951 
484.358 

PrPinonl 

148. I3S 

LlDcotn  

Total  otter  West.. 

St.  Louis 

New  Orleana 

Vjiiiiviile 

414.414.764 

266.202.496 
109.760.994 
52.444  008 
60  321.137 
40.102.000 
;,-  ',<-    ,,jf 

i5.i29y.85 
18.442.528 

9.476.657 
12.943..'/)S 

9. .'92  102 

:   1 

'  I 

-!"-!.■  22 

'  4.-19.32! 

•I. .170 

':i.'!.437 

1  •.)7s..-i71 

9. 12s  o-n 

3  149  912 

379,539.220 

261.595.0.80 

110.030.034 

60.10.0.135 

47 .6.33 .271 

33A>>4.0(X) 

38.200  J148 

31.576.095 

23.:i87.516 

20. 041. .300 

14.r.H  091 

13. .W.'!  903 

11.0^0.420 

10, 90'-. 108 

8.700.825 

7.123.0,>s 

6,79S.7S5 

6.730.937 

5..'.07.995 

5.343  070 

::  IT,  ';:;') 

+  9.2 

+  18 

—0.2 

+  4.5 

+  26.6 

+  18.5 

—27.0 

—7.2 

+  16.6 

+  18.1 

+  3.1 

+  3.5.7 

—  14.5 

+  18.0 

+  9.6 

+  20.6 

—  1.4 

—0.4 

+  17.0 

+  1.8 

J.  97  9 

3.931.761.883 

2. 700 .655. 3,50 
900.124.814 
694 .0.'>3 .558 
457.754.452 
304 .4.09 -5fX) 
219.790  911 
21fl.O<,5.l23 
275.9.'.2.094 
210.710.4S2 
184.914.037 
139  47n.lK7 

7 '    ' 
11' 

91 

01 

v 

'] 

1 

r 

3,642,087.123 

2.039.2,03.458 

848.779.6.09 

647.400.H45 

343.020.319 

201.21,0.000 

24 1.420. ,023 

207.677.810 

2.-i4J04  9s4 

IM  .7.30 .049 

142.B52.1.03 

119.074,021 

',  -41  72.S 

-    -'911 

!■,    1'0« 

82,315.018 

64.976.771 

25.523.329 

10. 0.07. 155 

11.970.015 

9.138.500 

6.92S.144 

6.837.606 

6.77H.097 

4.008.1.33 

3.200.0(H) 

3.04«,513 

2.160.(K)0 

2. 020. .004 

2.010.270 

1 .804  .585 

1.200.809 

1.321.713 

1.231.041 

1.0.50.000 

802 ,093 

300.000 

i.wV.ooi 

08.337.750 

65.254.689 

23.409.810 

11.0.'«.010 

9.S91.S15 

6.901.000 

7.484.970 

0.300.830 

5.310.293 

3.800.879 

3.158.519 

2.776.028 

1.836.14!) 

1.893.837 

1.920.481 

1.. 01)5. 040 

1.132.3(.0 

1,092.413 

1.224.704 

1,024,7113 

600.075 

340.548 

l,27V,2i2 

+  20.4 

—0.5 

+9.0 

—3.6 

+  21.1 

+  34.4 

—20.8 

+  7.6 

+  8.7 

+  28.7 

+  1.3 

+  31.4 

+  18.0 

+  38.7 

+  4.7 

+  16.9 

+  10.6 

+  21.0 

+  0.6 

+  2.5 

+  29.4 

—11.9 

+  29'.6 

87.340.005 

69.236.933 

25.992.12s 

12.581.023 

8.095.309 

0.448.0f)O 

7.125.429 

0.103.S30 

6.118.314 

4.059.149 

3.110..554 

2.077.208 

2.090.018 

2.292.834 

2.020.511 

1.447  ..034 

1,4  IS. 094 

940.148 

1.239.107 

915.9.04 

602.551 

337.106 

76.788,788 
66.833,404 
20.475.864 
11  <is3.024 

H'Mi.-!ijn 

11  .i-'o.sh; 

GnivHston 

5.s|-,  (MX 

Mrmnlila 

S'*Tiinnah  .......... 

6.o.i;i.579 
4.0S1 .288 

4. 729. 1  Si 

3.030.09 

mII'.'.IZI" 

2.410.971 
2 .003 . 1 5 

^r.!k^.::::::::::: 

1" -ham 

'    -k 

1.S57.72 
2  OOS.Ol 
1.520. 54  J 
1.309.447 

+  0.7 
+  32.0 
+  170 
4-10.9 
+  11.4 
+  21.6 

+  9.3 

ri'tot'n'l 

+  8.6 
+  12.4 
+  10.6 

1.127.08 

-^  

K.OO.OOl 
1,.^01  .2* 

;                  e 

745.21: 
1.107,00 

Ga 

+  22.1 

-i'  '7    '. 

4.'!. 7 
1      +9.1 

1 

Aliiiiiii2ton.  S.C 

Total  Southern 

Total  al 

744  412  310 
13  • 

15R.980.S34 

2  <■' 
1.' 

H9  470  0inl      +0  4 

-1,131 
15.088 

148,157.924 

2  232. 905 .661 

926 .003.043 

Outside  New  York. 

a  Not  Included  In  totals  for  month  and  eleven  months:    oomparlaoa  Incomplete, 
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THE  FINANCIAL  SITUATION. 
It  i8  a  general  truth  which  hardly  needs  stating 
that  nothing  is  more  venturesome  than  Congressional 
legislation  affecting  a  material  factor  in  the  make-up 
of  trade  affairs.  Given,  for  instance,  a  prosperous 
state  of  business  organized  on  the  basis  of  certain 
fixed  conditions,  the  whole  structure  is  endangered 
whenever  any  important  part  of  the  inter-related  fabric 
is  materially  disturbed.  For  illustration,  agitating 
and  revising  a  protective  tariff,  long  existing  and  so 
having  become  a  part  of  all  values,  at  a  higher  than 
the  ordinary  or  normal  level,  imperils  those  values; 
they  cannot  on  any  fixed  occasion  be  severely  cut  into 
in  the  whole  tariff  domain  or  sphere  of  action  without 
jeopardizing  the  general  situation.  Consequently,  if 
that  law  is  to  be  amended,  would  it  not  be  wiser  if  it 
were  done  by  easy  steps — that  is,  taking  away  by  suc- 
cessive legislation,  in  groups  scientifically  classified,  the 
supports  where  least  needed.  Arranging  for  a  special 
session  of  Congress  next  spring  to  do  the  whole  work 
would,  we  repeat,  not  unlikely  invite  industrial  chaos. 
Besides,  as  the  tariff  has  cultivated,  built  up,  and  as  a 
result  led  to  large  and  wide  investments  in  protected 
industries,  it  is  hardly  seemly  to  do  what  would  give 
to  the  situation  a  kind  of  protection  vultures  give  to 
lambs.  This  refers  only  to  those  manufactures  that 
still  need  sustaining  power  to  keep  them  going  con- 
cerns; or,  in  other  words,  those  industries  that  cannot 
live  until  they  have  had  the  use  of  their  crutches  a 
little  longer.  Could  not  one  such  group  of  articles  be 
devised  and  passed  upon  at  the  current  session,  and 
the  remainder  wait  until  some  later  regular  session 
may  afford  opportunity  to  revise  other  groups. 

The  above  statement  brings  to  mind  the  President's 
Message  and  his  advocacy  not  only  of  the  law  limiting 
the  number  of  hours  of  railroad  employees,  but  also 
the  statement  he  makes  "that  it  should  be  our  aim 
steadily  to  reduce  the  number  of  hours  of  labor  with 
as  the  goal  the  general  introduction  of  an  eight-hour 
day."  Queerly  enough,  this  official  document  adds 
"there  are  industries  in  which  it  is  not  possible  that 
the  hours  of  labor  should  be  reduced."  What  gives  a 
notable  peculiarity  to  this  sentence  is  that  the  only 
exception  in  any  way  indicated  or  named  as  an  ex- 
ception is  work  on  the  Isthmus  of  Panama — the  Gov- 
ernment's own  special  enterprise.  The  people's  en- 
terprises are  wholly  disregarded.  This  exception  is 
notable  also,  because  if  there  is  any  place  on  earth 
where  the  eight-hour  limit  should  be  observed  and 
strictly  enforced,  it  is  Panama.  The  conditions  of 
health,  as  we  all  know,  are  such  there  that  the  utmost 
care  ought  to  be  taken  of  those  engaged  in  the  work  of 
excavation.  They  are  likewise  merely  children,  unable 
to  care  for  themselves,  and  as  such  especially  the 
charge  of  the  United  States.  Shall  it  be  said  of  this 
wonderfully  prospered  and  beneficent  Power  that  it 
hasacare  for  many  things,  but  when  it  has  a  hard  job 
on  its  hands  will  have  none  of  this  eight-hour  trumpery; 
that  it  will  push  its  work  through,  never  minding  at 
what  cost  of  life  and  health  ? 


But  the  President  adds,  "the  wage-earners  of  the 
United  States  are  of  so  high  a  grade  that  it  should  be 
our  object  to  do  what  we  can  in  the  direction  of  se- 
curing the  general  observance  of  an  eight-hour  day." 


This  and  the  previous  broad  endorsement  by  our 
highest  official  of  so  radical  and  sweeping  a  change  in 
our  industrial  economy  cannot  fail  .sentimentally  to 
dissatisfy  and  disorganize  the  whole  class  of  labor, 
wherever  at  work.  Even  granting  that  an  eight-hour 
day  may  be  safely  and  usefully  adopted  in  special 
cases,  it  can  never  become  possible  of  application  to 
all  wage  earners.  There  are  many  kinds  of  business 
that  do  not  permit  of  such  narrow  and  circumscribed 
limits  for  work.  We  have  room  to  mention  only 
one  or  two.  The  entire  body  of  agricultural  labor 
can  never  be  governed  by  such  a  rule.  When  the  hay 
crop  is  in  condition  to  cut  and  gather,  will  it 
ever  be  possible  for  labor  to  leave  the  fields  after 
eight  hours  spent  there?  Much  the  same  question 
arises  with  regard  to  all  crops.  When  wheat  is  ready 
for  the  scythe,  it  must  be  gathered  and  put  in  shape 
while  weather  favors  it,  and  made  safe  from  future  rains. 
Cotton  must  be  picked  when  it  is  ready  to  be,  regardless 
of  the  eight-hour  limit.  And  yet  these  idols  of  the 
people,  by  preaching  that  the  goal  is  possible  of  attain- 
ment, is  making  it  more  and  more  difficult  for  the 
agriculturalist  to  secure  farm  hands,  and  it  can  be 
done  only  at  greatly  increased  wages.  To  what  extent 
the  whole  farming  interests  are  jeopardized  by  the 
eight-hour  rule,  pushed  to  its  extreme,  cannot  be  fully 
known  until  a  year  of  plentiful  food  crops  in  Europe 
occurs,  and  abundant  crops  elsewhere  leaves  a  very 
poor  market  for  our  surpluses.  With  little  demand 
from  foreign  consumers,  prices  of  food  will  decline 
materially,  but  the  eight-hour  dogma  with  its  influence 
of  high  wages  for  farm  hands  will  stick. 

We  may  also  mention  the  retail  merchants  and 
dealers  throughout  the  entire  country;  they  are  in 
even  a  wonse  plight.  This  remark  does  not  so  much 
have  reference  to  our  largest  cities  but  is  in  a  much 
more  eminent  degree  working  great  harm  to  this  class 
of  employers  everywhere  else.  We  have  this  week 
been  told  by  a  merchant,  one  of  the  afflicted,  from  a 
city  of  the  second  class,  that  the  mercantile  employees 
in  that  place  are  getting  so  restless  under  this  often 
repeated  story  that  an  eight-hour  day  is  every  man's 
due,  that  their  clerks  are  seeking  to  form  a  union  and 
make  a  demand  on  their  employees  for  this  short 
limit  to  their  work.  Such  a  movement  if  it  could  be 
successful  would  destroy  the  character  and  hence  the 
existence  of  the  retail  merchants  as  a  body.  Their 
hours  are  necessarily  long  and  have  to  correspond  with 
the  habits  and  occupations  of  the  people.  Customers 
are  of  all  sorts  and  not  a  small  part  of  them  are  farmers 
who  come  to  town  after  their  day's  work  is  finished. 
We  add  a  single  thought  more  respecting  still  another 
class  in  which  case  this  propaganda  is  becoming  in  its 
remote  influences  especially  vicious.  The  statement 
has  reference  to  the  young  men  of  to-da3^  This  re- 
striction increases  greatly  the  difficulty  of  men  of 
small  capital  advancing  to  the  top  of  any  enterprise 
they  may  be  engaged  in  and  especially  in  establishing 
a  new  venture  of  their  own.  In  other  words,  the  eight- 
hour  law  is  good  for  a  well-established  industry  with 
abundant  capital  but  increases  the  hindrances  in  the 
way  of  a  poor  rival. 


Among  the  factors  contributing  to  the  maintenance 
of  high  rates  for  call  money  this  week  were,  fore- 
most of  all,  manipulation,  aided  by  the  low  reserve 
condition  of  the  Associated  Banks,  last  week's  state- 
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ment  showing  a  surplus  of  only  SI. 449, 125;  the 
fact  that  the  return  of  that  week  was  made  up  on  declin- 
ing averages  for  cash,  owing  in  part  to  the  transfer 
hence  on  Friday  of  $1,550,000  to  San  Francisco;  the 
transfer  on  Monday  of  $750,000  to  that  city,  and  by 
Thursday  of  SI. 900 ,000  to  New  Orleans;  and,  further- 
more, the  low  rates  for  domestic  exchange  at  Chicago 
and  St.  Louis,  indicating  that  the  return  flow  of  money 
from  those  centres,  which  seemed  to  have  begun  a 
fortnight  ago,  had  been  arrested.  Besides  all  that, 
until  Thursday  there  was  no  indication  or  the  least 
intimation  that  Secretary  Shaw  intendetl  to  intervene 
for  the  relief  of  the  market,  although  the  prevailing 
tension  was  in  considerable  part  the  result  of  Treasury 
absorptions.  Not  only  was  call  money  maintained  at 
high  rates,  but  quotations  for  funds  for  fixed  periods 
on  collateral  advanced  to  about  the  maximum  of  the 
season— 9  V,  for  thirty,  S@S}4%  for  sixty  and  S  ?/,  for 
ninety  days.  The  distribution  of  dividends  and  inter- 
est, which  did  not  become  active  until  Monday, 
seemed  to  have  little  or  no  influence'upon  the  market, 
except  such  as  was  observable  through  loaning  on 
call  by  some  of  the  larger  institutions  at  minimum  rates. 

The  foreign  exchange  market  reflected  in  lower 
rates  the  monetary  tension,  and  the  fall  in  short  sterling 
seemed  to  indicate  that  the  gold-import  point  might 
soon  be  reached  unless  the  declining  tendency  was 
arrested.  A  rumor  in  London  that  gold  shipments 
to  New  York  were  possible  was  promptly  denied;  it 
was  stated  that  were  there  any  indications  of  such  a 
movement  the  Bank  of  England  rate  would  be 
promptly  advanced.  It  appeared  that  even  if  ex- 
change should  fall,  by  reason  of  the  high  money  rates, 
to  figures  which  would  make  it  profitable  to  import 
gold  under  ordinary  conditions,  it  would  not  be  brought 
here.  This  is  so  because  the  risk  attending  such  im- 
portations, growing  out  of  the  uncertainty  as  to  the 
continuance  of  monetary  tension  here,  would  tend  to 
deter  engagements  of  the  metal.  Moreover,  if  an 
attempt  were  made  to  procure  gold  in  London  for 
shipment  hither,  the  price  of  the  metal  would  most 
likely  be  advanced  and  other  obstructive  devices  be 
resorted  to  at  the  instance  of  the  Bank  of  England. 
The  movement  from  London  to  Egypt  was  resumed 
this  week;  the  Bank  of  France  appears  to  have  sus- 
pended releases  of  gold  to  French  bankers  for  remit- 
tance to  the  British  capital,  and  conditions  there  are 
such  as  to  make  necessary  the  protection  by  the 
Bank  of  its  gold  stock  and  that  of  the  bullion  market 
against  withdrawals  of  the  metal,  especially  for  New 
York .  Therefore  it  .seemerl  improbable  that  monetary 
tension  here  will  be  relieved  through  imports  of  gold. 

On  Thursday  Secretary  Shaw  announced,  as  stated 
elsewhere,  that  he  would  on  and  after  December  15 
prepay-  without  rebate  the  interest  maturing  on  the 
several  interest  dates  between  and  including  January  1 
ami  May  1  1007;  such  interest  amounts  to  about 
$12,000,000.  It  may  be  noted  that,  as  shown  on 
previous  occasions  when  interest  payments  on  the 
Government  debt  have  been  anticipated,  the  relief 
to  the  monetary  situation  which  the  Secretary  sought 
to  extend  has  been  ineffective  of  its  purpose.  It 
therefore  seems  probable  that  similar  unsatisfactory, 
results  will  follow  his  present  effort  in  that  dirertion. 
National  banks  holding  the  bonds  as  pledge  for  circula- 
tion or  deposits  may  take  advantage  of  the  Secretary's 
offer, but  individual  holders  will  notbel  ikely  to  do  so. 


We  have  stated  above  that  manipulation  was  the 
chief  cause  for  the  high  rates  that  have  prevailed  the 
current  week.  This  statement  seems  to  have  been 
substantiated  by  the  remarkable  fall  in  rates  for 
money  on  call  yesterday  (Friday), after  having  loaned 
in  the  money  at  3G%,to  2%  by  half-past  two  in  the 
afternoon. 


Railroads  in  the  Southwest  are  now  showing  more 
striking  gains  in  earnings  than  those  of  any  other 
section  of  the  country  and  the  reason  becomes  obvious 
when  one  contemplates  the  report  just  issued  by  tlie 
Kansas  State  Board  of  Agriculture  with  reference  to 
the  year's  bounteous  harvests  in  that  State.  The  re- 
port points  out  that  for  the  husbandmen  of  Kansas 
the  year  1906  was  most  fruitful — that  it  was  an  all- 
round  evenly  balanced  prosperous  twelve  months, 
with  an  immense  wheat  crop,  a  big  corn  yield,  and  an 
abundance  of  other  grains  and  forage,  with  good  prices 
for  all.  Never  before,  it  is  stated,  have  the  soil 
products  in  Kansas  represented  so  much  wealth. 
The  rewards  of  industry  are  revealed  in  the  year's 
values  of  farm  products  and  live  stock,  amounting 
to  $424,222,277,  or  $15,582,455  in  excess  of  their 
value  in  the  best  previous  year.  The  total,  we  are 
told,  is  about  85%  larger  than  the  value  of  the  same 
items  ten  years  ago.  The  wheat  crop  is  w'orth, 
measured  in  dollars,  more  than  that  of  any  preceding 
year;  the  corn  crop  ranks  third  in  aggregate  value; 
the  value  of  animals  slaughtered,  or  sold  for  slaughter, 
is  $10,000,000  more  than  last  year,  and  eclipses  all 
former  records.  The  total  yield  of  wheat,  winter 
and  spring  combined,  is  given  as  93,292,980  bushels. 
This  is  a  quantity  nearly  21%  larger  than  the  yield  as 
reported  by  the  State  Board  for  the  year  before. 
It  is  over  28,000,000  bushels  more  than  the  yield  in 
1904  according  to  the  saime  authority,  and  is  the 
second  largest  wheat  crop  produced  by  Kansas — ■ 
falling  barely  1%  below  the  record-breaking  crop  of 
1903,  w^hich  the  State  Board  estimated  at  94,041,902 
bushels.  It  is  proper  to  state,  however,  that  the 
United  States  Department  of  Agriculture  at  Wash- 
ington credited  the  State  in  1901  with  a  yield  of  nearly 
100  million  bushels.  In  value  this  year's  wheat  output 
is  stated  to  outrank  that  of  any  previous  year  without 
any  exception,  it  being  given  a  home  value  of  $.55,- 
178,712.  The  record  of  wheat  development  in  Kansas 
has  been  most  noteworthy.  Twenty  years  ago  the 
value  of  the  wheat  grown  was  less  than  $6,000,000 
and  the  yield  about  9,000,000  bushels.  Ten  years 
later  the  yield  was  over  .50,000,000  bushels,  worth 
$34,000,000,  while  in  the  past  six  years,  it  seems, 
Kan.sas  has  raised  three  crops  of  over  90,000,000 
bushels  each.  The  1906  corn  yield  in  Kansas  is  re- 
ported at  187,621,214  bushels,  or  only  3,498,379 
bushels  less  than  the  strikingly  large  crop  of  1905. 
Its  value  is  put  at  .$65,115,263  and  it  is  declared  to  be 
the  most  valuable  corn  (-roi)  ever  harvested  in  the 
State,  surpassed  only  by  the  1905  crop,  which  was 
worth  $3,603,381  more,  and  by  the  crop  of  1902. 
Thus  Kan.sas  is  enjoying  unwonted  prosperity  and  the 
railroads  running  through  or  into  the  State  are  reapin  ; 
large  benefits  as  the  result. 


At  a  ban(}uet  given  in  Chicago  on  Monday  night 
under  the  auspices  of  the  Citizens'  Industrial  A.s.socia- 
tion,  Professor  J.   I^urence  Laughlin,  of  the  Univer- 
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sity  of  Chicago,  characterized  Socialism  as  the  philoso- 
phy of  failure.  This  seems  an  apt  description.  Pro- 
fessor Laughlin  said  that  when  men  who  fail  wish 
society  to  do  for  them  what  they  confess  to  being 
incompetent  to  do  for  themselves,  we  have  the  ex- 
planation of  the  demand  for  Socialism;  and  it  must  be 
admitted  there  is  force  in  the  argument.  The  dis- 
cussions at  the  banquet,  however,  related  chiefly  to 
labor  unions,  in  the  right  management  of  which  busi- 
ness interests  feel  such  a  deep  concern.  One  of  the 
speakers,  an  attorney  from  Omaha,  expressed  the 
opinion  that  labor  unions  were  liable  to  criminal  prose- 
cution for  violation  of  the  Sherman  Anti-Trust  Law 
because  they  use  force  and  intimidation  in  attempting 
to  carry  out  their  purposes  and  combine  to  injure  the 
business  of  manufacturers  opposed  to  them  through 
means  of  the  boycott.  The  question,  however,  it 
seems  to  us,  is  a  purely  academic  one,  for  the  time 
seems  remote  when  we  can  hope  to  have  it  presented 
for  consideration  and  determination  by  the  courts. 
So  long  as  the  Standard  Oil  Company  remains  as  a 
target  for  attack  it  appears  unlikely  that  labor  unions 
will  have  any  reason  to  fear  prosecution  by  the  Federal 
authorities.  Professor  Laughlin  thought  that  the 
dangerous  abuse  of  power  is  to  be  found  in  stimulating 
ignorance  to  act  as  the  arbitrator  of  difficult  things — 
to  make  the  unfit  believe  themselves  the  equal  of  the 
fit  in  things  hard  to  understand.  Until  the  unions 
learn  that  men  are  not  equal  in  wisdom,  ability  and 
business  power,  they  will  never  selecD  the  wisest  leaders 
or  escape  from  excesses.  He  urged  that  labor  unions 
must  accomplish  the  good  they  aim  at  not  by  the 
abuse  of  power  and  wild  departures  from  good  citizen- 
ship, but  by  a  sense  of  responsibility — by  growing  in 
a  knowledge  of  economic  principles  and  by  square 
dealing  with  those  whose  interests  are  bound  up  with 
their  own.  It  is  undoubtedly  along  these  lines  that 
a  remedy  must  be  sought  for  the  evils  connected  with 
the  administration  of  labor  unions;  for  stripped  of 
these  evils  unions  are  capable  of  great  good  and  can  be 
made  to  prornote  the  welfare  of  the  laboring  classes, 
which  is  the  object  of  every  considerate  employer. 

We  have  several  times  of  late  had  occasion  to  refer 
to  the  State  Corporation  Commission  of  Virginia, 
particularly  in  connection  with  the  attempts  that 
are  being  made  to  compel  the  railroads  to  transport 
passengers  in  that  State  for  two  cents  a  mile.  That 
body  seems  to  be  endowed  with  unusual  authority 
over  the  railroads  of  the  State,  and  hence  it  is  inter- 
esting to  note  that  on  Thursday  of  this  week  the 
Supreme  Court  at  Richmond,  Va.,  handed  down  an 
opinion  upholding  the  validity  and  constitutionality 
of  the  Commission  and  the  powers  conferred  upon  it. 
After  overruling  the  Commission  on  a  technical 
point,  the  Court  is  emphatic  in  declaring  that  the 
Commission  is  legally  constituted.  It  says  the  State 
has  the  inherent  power  of  regulating  and  controlling 
public  service  corporations  operating  within  her  bor- 
ders and  of  prescribing  the  facilities  and  conveniences 
which  shall  be  furnished  by  them.  That  point,  it 
says,  is  no  longer  open  to  question  in  this  country. 
The  just  regulation  and  control  of  such  companies,  it 
is  urged,  has  been  a  difficult  problem  for  many  years 
and  the  Virginia  Corporation  Commission,  as  created 
and  defined  by  Article  12  of  the  Constitution,  was 
devised  as  a  solution  of  the  problem.     In  the  estima- 


tion of  the  Court,  the  exigencies  of  the  situation  made 
it  necessary  that  the  Commission  should  be  clothed  to 
some  extent  with  legislative,  executive  and  judicial 
functions.  Taking  this  view  the  conclusion  is  reached 
that  the  Sections  of  the  State  Constitution  and  the 
statutes  enacted  in  effectuation  thereof,  from  which 
the  State  Corporation  Commission  derives  its  existence 
and  powers,  violate  no  provision  of  the  Federal  Con- 
stitution and  are  in  conflict  with  no  principle  essential 
to  the  preservation  of  liberty.  We  may  accordingly 
expect  the  Commission  to  proceed  vigorously  to  work. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  open  market 
rates  were  steady  at  London,  Y^  of  1%  lower  at  Paris 
and  }/i@y^  of  1%  higher  at  Berlin  and  Frankfort. 

The  most  notable  feature  of  the  statement  of  the 
New  York  Associated  Banks  last  week  was  the  de- 
crease of  $2,954,300  in  surplus  reserve,  to  SI, 449, 125. 
This  was  the  result  of  a  loss  of  §2,786,900  in  cash  and 
of  an  increase  of  $167,400  in  reserve  requirements. 
Loans  were  expanded  by  $5,084,000  and  deposits 
increased  $669,600.  There  was  a  transfer  this  week 
of  $750,000,  through  the  Treasury,  to  San  Francisco 
and  of  $2,170,000  to  New  Orleans. 


The  low  bank  reserves,  continued  absorptions  by 
the  Treasury  from  the  banks  of  cash,  and  the  transfers, 
as  above  noted,  to  San  Francisco  and  New  Orleans 
seemed  to  make  probable  the  extinction  of  the  bank 
surplus  this  week,  and  though  the  distribution  of 
December  dividends  and  interest  was  actively  in  prog- 
ress, there  appeared  to  be  no  evidence  of  relief  to  the 
market  through  the  return  of  this  money  by  the  re- 
cipients thereof  in  the  form  of  deposits.  Money  oh  call 
was  in  most  urgent  request  because  of  the  concentra- 
tion of  the  demand  upon  this  branch  of  the  market 
and  also  for  the  reason  that  the  offerings  of  time  loans 
for  the  shorter  periods  were  quite  meagre.  There 
were  some  expectations  that  the  Secretary  of  the 
Treasury  would  relieve  the  monetary  tension,  because 
it  had  been  largely  created  through  the  department's 
withdrawals  of  funds  from  the  channels  of  trade,  and 
it  was  thought  likely  that  such  relief  would  be  in  the 
form  of  increased  deposits  in  the  banks.  On  Thursday 
morning  it  was  announced  that  the  Secretary  would 
attempt  to  relieve  the  situation  by  anticipating  with- 
out rebate,  on  and  after  the  15th  inst.,  the  payment  of 
Government  interest  which  would  mature  between 
and  including  January  1  and  May  1  1907;  this  would 
amount  to  about  $11,940,000.  This  action  by  the 
Secretary  was  disappointing  for  the  reason  that  it 
was  felt  that  prepayment  of  interest  would  not  pro- 
vide sufficient  relief  to  this  centre,  where  the  tension 
was  greatest,  and  there  was  no  material  recession  in 
rates  for  call  money  on  that  day.  On  Friday,  how- 
ever, after  loans  had  been  effected  at  the  highest  rate 
of  the  week,  it  fell  to  2%  after  the  delivery  hour  in  the 
afternoon;  this  remarkable  change  had  the  appearance 
of  manipulation.  Time  loans  were  maintained  at  high 
figures  and  rates  for  commercial  paper  were  nominal. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week 
at  36%  and  at  2%,  averaging  about  18%;  banks 
and  trust  companies  loaned  at  6%  as  the  minimum.  On 
Monday  loans  were  at  25%  and  at  6%, with  the  bulk 
of  the  business  at   12%.     On  Tuesday    transactions 
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w«pe  at  22%  and  at  127^  with  the  majority  at  13%. 
On  Wechiesilay  loans  were  at  32%  and  at  6%  with  the 
bulk  of  tlie  business  at  20%.  On  Thursday  transac- 
tions were  at  35%,  and  at  20%  with  the  majority  at 
22%.  On  Friday  loans  were  at  36%  and  at  2%  with 
the  bulk  of  the  business  at  25%.  Time  contracts  on 
good  mixed  Stock  Exchange  collateral  were  quotetl  at 
9%  for  thirty,  S@S3'^%  for  sixty  and  8%  for  ninety 
days;  7%  for  four,  and  6@63-^%  for  five  to  six  months; 
the  business  was  chiefly  confined  to  the  longer  dates. 
Commercial  paper  remains  unaltered  at  (i@6^9c  for 
sixty  to  ninety-day  endorsed  bills  receivable,  Q@,Q}^% 
for  prime  and  63^  @  7%  for  good  four  to  six  months' 
single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  6%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  53^@5^%.  The 
open  market  rate  at  Paris  is  33^%  and  at  Berlin  and 
Frankfort  it  is  o}4@^H%-  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £361 ,278 
bullion  during  the  week  and  held  £32,901,866  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  large  exports  to  South  America  and  important 
shipments  to  the  interior  were  responsible  for  the  loss 
exhibited,  purchases  in  the  open  market  having  been 
quite  free.  The  details  of  the  movement  into  and  out 
of  the  Bank  were  as  follows:  Imports,  £1,144,000 
(of  which  £243,000  from  Paris,  including  £41,000 
American  coin  and  £901,000  bought  in  open  market); 
exports,  £800,000  (of  which £550 ,000  to  South  America 
and  £250,000  to  Egypt),  and  shipments  of  £705,000 
net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  active  and  lower 
this  week,  influenced  by  dear  money  and,  to  some  ex- 
tent, by  offerings  of  commodity  bills  and  also  of  drafts 
against  securities  which  had  been  bought  for  European 
account.  A  few  franc  finance  bills  were  offered,  and 
it  was  reported  that  such  drafts  were  now  being  more 
freely  negotiated  at  Paris  at  a  fraction  above  the  Bank 
rate.  At  London,  however,  it  was  said  that  there 
was  a  disposition  to  require  the  payment  of  finance 
bills  that  would  mature  this  month,  and  a  partial  rally 
in  exchange  early  in  the  week  was  reported  to  be  due 
to  purchases  of  drafts  for  the  settlement  of  such  ma- 
turities. The  market  was  quite  sensitive  to  the  ru- 
mors of  probable  intervention  by  Secretary  Shaw  for 
the  relief  of  the  monetary  situation,  rallying  after  sharp 
depression  and  then  declining  on  offerings  induced  by 
the  absence  of  indications  of  Treasury  aid.  On  Thurs- 
day the  announcement  that  Mr.  Shaw  would  anticipate 
interest  on  Government  bonds  on  and  after  the  15th 
seemed  to  be  accepted  as  evidence  that  his  measures 
of  relief  would  be  confined  to  such  advance  interest 
disbursements,  and,  therefore,  that  they  would  proba- 
bly be  only  moderately  effective.  The  market  then 
fell  sharply  and  it  remained  heavy  to  the  close.  On 
Friday  the  continuance  of  dear  money  rates  caused  a 
sharp  break  in  all  classes  of  exchange  to  the  lowest 
rates  of  the  week;  this  was  followed  by  a  partial  re- 
cover>'  on  the  reduction  in  call  money  to  2%.  One 
incident  of  the  week  was  the  decline  in  cable  transfers 
to  figures  which  indicated  that  if  there  should  be  a 
further  slight  fall,  no  change  in  the  price  of  gold  in 
London,  no  advance  in  discounts  at  thit  centre  and 
assurances  of  the  maintenance  of  tense  monetary  con- 


ditions in  New  York,  it  might  be  possible  to  import 
gold  from  the  British  capital.  There  was,  however, 
an  extreme  probability  that  if  an  attempt  were  made 
to  procure  the  metal  in  London  for  shipment  hither  the 
price  would  be  advanced,  and  importations  would, 
therefore,  be  prevented. 

Nominal  quotations  for  sterling  exchange  are  4  SO 
@4  81  for  sixty  day  and  4  85 @4  86  for  sight.  On 
Saturday  the  market  was  weak  and,  compared  with 
the  previous  day,  there  was  a  fall  of  35  points  for  long 
to  4  8040(^4  8060,  of  35  points  for  short  to  4  8blb@ 
4  8525  and  of  30  points  for  cables  to  4  8605@4  8615. 
On  Monday  long  declined  30  points  to  4  8025(^4  8030, 
short  5  points  to  4  8510(^4  8520  and  cables  5  points 
to  4  8605@4  8610.  On  Tuesday  long  fell  5  points  to 
4  8020@4  8030,  short  5  points  to  4  8505@4  8515  and 
cables  10  points  to  4  8595(^4  86.  On  Wednesday 
there  was  a  decline  of  30  points  all  around — long  to 
4  7990@4  80,  short  to  4  8475@4  8480  and  cables 
to  4  8565@4  8570.  On  Thursday  long  fell  15  points 
to  4  7975@4  80,  short  10  points  to  4  8460@4  8470 
and  cables  30  points  to  4  8535(^4  8545.  The  market 
was  unsettled  on  Friday  and  it  closed  at  a  fall  of  50  points 
for  long,  45  points  for  short  and  35  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown 

Bros.  &  Co 

Baring 

&  Co 

Bank   British 

North  America... 
B.ink  or 

Montreal 

Canadian  Bank 

of  Commerce 

Hoi(l"lbach,  Ickel- 

helmer  &  Co 

Lazard 

Freres 

Merchants'  Bank 

ot  Canada 


i  60  days 

.1  Sight- - 

]  60  days 
.1  Sight.. 

160  days 
-ISIsht-- 

i  60  days 
.ISlKht.. 

/CO  days 
.i.Sl?ht.. 

JMOdavs 
.ISIstit.. 

/  60  days 
.iSlsht-- 

;60d;iysj4 
.ISi^ht-.U 


Fri. 
Nov.  30 


81 H 
86  ^ 
iUi 
86 '4 
8m 
86J-3 

»6^ 

sm 

86V<J 
81 'i 
863^ 
8m 
864 
8m 
86]^ 


Mon., 

Tues., 

Wed., 

ThuTS. , 

Dec.     3 

Dec.     4 

Dec.     5 

Dec.     6 

8m 

814 

81 

804 

86  H 

864 

86 

854 

8m 

814 

814 

81 

864 

86H 

864 

86 

sm 

814 

814 

81 

S6M 

864 

86  >4 

86 

8m 

8m 

814 

81 

864 

864 

864 

86 

814 

814 

814 

81 

864 

m^i 

86}^ 

86 

814 

814 

81 

'    804 

86^ 

864 

86 

8.04 

814 

814 

81 

804 

864 

864 

86 

854 

814 

814 

814 

81 

SaVr 

864 

864 

86 

Fri., 
Dec.     7 


SO 
85 
81 
86 
81 
86 
81 
86 
SI 
86 
80 
85 
SO 
85 
81 
86 


The  market  closed  on  Friday  at  4  7925 @4  7950  for 
long,  4  8415(^4  8425  for  short  and  4  8490@4  8510  for 
cables.  Commercial  on  banks  4  783^ @4  78^  and 
documents  for  payment  4  78)^ @4  79^.  Cotton  for 
payment  4  783^  @4  783^,  cotton  for  acceptance  4  783^ 
(^4  78M  and  grain  for  payment  4  793^  @4  79^- 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Dec.  7  1906. 

Received  bi/ 
N.  Y.  Banks. 

Shipped  bu 
N.  Y.  Banks. 

Net  IntertCT 
Movement. 

Currency.. 

$5,783,000 
1.608.000 

$7.3!I0,000 
1.400 .000 

I.OS9     $1  613  000 

Gold 

tialn         202  000 

Total  gold  and  lesal  tenders 

$7,391,000 

$8,802,000 

Loss    $1,411,000 

Result  with  Sub-Treasury  operations: 


Week  ending  Dec.   7   1906. 


Bank'*'  Interior  inovcm't  as  above . 
Sub-'l  rcasury  operations 


Total  gold  and  le«;al  tenders.. 


Into 
Banks, 


$7,.Tii,ono 

22,300,000 


Out  of 
Banks. 


$29,691,000 


Net  Clmnir  in 
Bank  Holdings. 


$H,K02.fl00  r.oR.1     $1,111,000 
24.800.000  LoM       2.500,000 


$.33,602,000  Loa<t     $3,011,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  of 

Dec.  6  1900. 

Dec.  7  1905. 

Gold. 

Silver. 

ToUil. 

Gold. 

Silver . 

T'lal.     I 

Rneland.. 
FmiT  .. . 

C 

11' 

£ 
ld.253'.,V') 

£ 

£ 

£ 

£ 

33..'>10,«0,3 
15'.).0(,3.(llMt 

( iermany  .  - 
ll".<i<ia  ...  1 1 
.\ii'i.-Hun.    ) 

Spfiln 1 

Italy :; 

N'th  lanrti 
Nat.Bcm  . 
S*eilen  . 

lot.    w 
Prev  .w 


3.;;i;(.:t.i:i 
3,'i<ii.o<io 


i.eoe.eu? 


l.')05.0(Mi 


4. .SI.'. 
?.750 


■"10 

'  I) 
I') 
10 

1(1 

...00 
.000 
.000 


'•),^y•^ 

I0.-.>4'J 


1378 


THE  CHRONICLE 


[Vol.  lxxxiii. 


THE   MESSAGE. 

On  looking  at  this  document  the  first  feeling  is 
one  of  regret  at  its  formidable  and  repellent  length. 
Whether  this  length  is  unusually  great  for  the  present 
Executive  is  not  important;  it  is  evident  that  fluent 
composition  is  a  characteristic  of  Mr.  Roosevelt  and 
a  pleasurable  occupation,  while  the  variety  of  topics 
to  which  he  turns  his  attention  leaves  him  little  time 
for  the  compactness  of  treatment  and  expression  which 
can  be  had  only  by  deliberate  work.  We  must,  how- 
ever, regret  that  the  old-time  brevity  in  annual 
Messages  seems  now  to  have  custom  set  against  it. 

The  President's  views  had  been  indicated  in  ad- 
vance, and  they  are  pretty  well  known  as  to  most  sub- 
jects. He  somewhat  cautiously  suggests  some  law  to 
prevent  abuse  of  the  power  of  injunctions — for  in- 
stance, such  abuse  "as  is  implied  in  forbidding  labor- 
ing men  to  strive  for  their  own  betterment  in  peaceful 
and  lawful  ways."  It  seems  enough  to  say  of  this  that 
no  such  abuse  has  ever  been  known  nor  is  it  conceiv- 
able. The  proposition  that  judges  are  not  immune 
from  criticism  will  hardly  be  denied  in  this  country, 
and  the  two-column  discourse  upon  the  dignity  and 
responsibility  of  the  judiciary,  the  vice  of  lynching, 
the  just  rule  of  equal  treatment  of  white  and  black, 
the  value  of  education  among  the  latter,  and  the  folly 
of  attempts  to  deny  education,  is  all  sound  and  of 
lofty  moral  tone.  The  denunciation  of  those  preachers 
of  discontent  who  stir  up  class  discord  is  in  line  with 
what  was  called  the  "muck-rake"  address.  It  is  cer- 
tainly a  crime  against  the  body  politic  "to  preach 
hatred  of  the  rich  man  as  such,  to  carry  on  a  cam- 
paign of  slander  and  invective  against  him,  to  seek 
to  mislead  and  inflame  to  madness  honest  men  whose 
lives  are  hard  and  who  have  not  the  mental  training 
which  will  permit  them  to  appreciate  the  danger  in 
the  doctrines  preached;"  and  everybody  recognizes 
to  whom  this  is  meant  to  specifically  apply.  Yet,  any 
bad  tendency  becomes  worse  in  proportion  as  it  is 
decorously  veiled  and  receives  sanction  from  high 
authority;  and  it  is  not  an  untimely  question  whether 
the  course  of  the  Government,  however  good  the 
motive,  has  not  been  towards  arousing  class  bitterness 
by  conveying  the  inference  that  any  large  association 
of  capital  is  almost  certainly  hostile  to  the  common 
people.  For  when  we  follow  through  the  next  two 
columns  after  these  excellent  sentiments  against  any 
whose  doctrine  arrays  brother  against  brother,  we  come 
to  the  familiar  determination  to  govern  and  repress 
capital.     Here  we  quote  a  few  sentences: 

"In  some  method,  whether  by  a  national  license  law 
or  in  other  fashion,  we  must  exercise,  and  that  at  an 
early  date,  a  far  more  complete  control  than  at  present 
overthese  great  corporations.  .  .  .  We  hold  that  the 
Government  should  not  conduct  the  business  of  the  na- 
ation,  but  that  it  should  exercise  such  supervision  as  will 
insure  its  being  conducted  in  the  interest  of  the  nation." 

It  is  unnecessary  to  state  again  the  views  of  the 
"Chronicle"  on  this  subject,  and  we  must  admit,  in 
justice  to  the  President,  that  all  through  his  remarks 
under  this  sub-division,  especially  in  the  next  following 
quotation,  a  new  realization  appears  of  the  difficulties 
in  what  he  has  undertaken  and  a  desire  to  qualify  and 
fix  stricter  bounds: 

"It  is  unfortunate  that  our  present  laws  should  forbid 
all   combinations,   instead   of   sharply   discriminating 


between  those  combinations  which  do  good  and  those 
combinations  which  do  evil.  .  .  .  It  is  a  public 
evil  to  have  on  the  statute-books  a  law  incapable  of  full 
enforcement  because  both  jv/Jge^  and  juries  realize  that 
its  full  enforcement  would  destroy  the  business  of  the 
country;  for  the  result  is  to  make  railroad  men  violators 
of  the  law  against  their  will  and  to  put  a  premium  on 
the  behavior  of  the  wilful  wrong-doers." 

It  seems  to  us  that  the  President  has  here  made  a 
sharper  criticism  of  his  own  past  than  it  would  be 
courteous  for  others  to  make;  but  immediatel}'  we 
come  to  a  recommendation  of  a  graduated  inheritance 
tax,  introduced  by  this  remark: 

"The  man  of  great  wealth  owes  a  peculiar  obligation 
to  the  State  because  he  derives  special  advantage  from 
the  mere  existence  of  government.  Not  only  should  he 
recognize  this  obligation  in  the  way  he  leads  his  daily 
life,  and  in  the  way  he  earns  and  spends  his 
money,  but  it  should  also  be  recognized  by  the 
way  in  which  he  pays  for  the  protection  the  State 
gives  him." 

We  shall  not  stop  to  discuss  this,  but  believe  it 
both  specious  and  unfounded.  If  the  rich  man  owes 
any  peculiar  duty  to  the  State,  it  is  a  moral  one,  arising 
from  his  superior  strength  and  his  fraternal  obligation 
towards  the  less  successful,  and  not  in  the  least  because 
the  State  gives  him  any  special  advantage;  on  the 
contrary,  it  might  be  plausibly  urged  that  protection 
of  the  poor  man's  little  is  quite  as  special  a  favor  as 
that  of  the  rich  man's  much.  A  tax  as  proposed  might 
be  urged  for  economic  reasons,  solely  as  a  revenue 
measure,  but  the  President  puts  it  on  the  other  and 
social  ground  of  a  semi-punitive  or  defensive  one.  He 
feels  that  "in  the  near  future  our  national  legislators 
should  enact  a  law  providing  for  a  graduated  inheri- 
tance tax  by  which  a  steadily  increasing  rate  of  duty 
should  be  put  upon  all  moneys  or  other  valuables 
coming  by  gift,  bequest,  or  devise  to  any  individual 
or  corporation,"  and  he  makes  his  meaning  unmistak- 
able in  these  sentences: 

"The  prime  object  should  be  to  put  a  constantly 
increasing  tax  on  the  inheritance  of  those  swollen  for- 
tunes which  it  is  certainly  of  no  benefit  to  the  country 
to  perpetuate.  .  .  .  An  income  tax  stands  on  an 
entirely  different  footing  from  an  inheritance  tax,  be- 
cause it  involves  no  question  of  the  perpetuation  of 
fortunes  swollen  to  an  unhealthy  size." 

Upon  the  details  indicated  it  is  enough  to  say  that 
the  discouraging  tax  Avould  apply  as  well  to  the  gift, 
during  the  giver's  life,  "to  any  individual  or  corpora- 
tion" (benevolent  or  otherwise)  as  to  a  bequest,  and 
that  making  the  tax  "heavy  in  proportion  as  the  indi- 
vidual benefited  is  remote  of  kin"  would  tend  away 
from  the  stated  desire  to  discourage  the  lineal  trans- 
mission of  great  fortunes.  However,  we  do  not  enter 
into  any  argument,  for  the  proposition  seems  one  not 
open  to  serious  consideration.  One  of  the  inalienable 
rights  declared  in  the  immortal  manifesto  of  the 
original  July  4th  is  certainly  the  right  of  every  man 
to  do  the  best  he  can  for  himself  by  any  means  short 
of  oppression  and  robbery  of  others  and  to  be  protected 
in  the  possession  of  the  proceeds  of  his  own  energies. 
This  principle  has  come  down  from  the  first  day  of 
the  Republic,  and  it  is  well  that  the  natural  conse- 
quences of  the  reverse  proposition  that  at  an  uncertain 
and  varying  line  these  proceeds  may  be  wrested  away 
should  be  very  carefully  considered. 
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The  recent  plans  for  currency  reform  receive  a 
gentle  approval  rather  than  a  distinct  commendation. 
The  possibility  of  trouble  with  Japan,  a  certainly 
difficult  and  explosive  subject,  is  treated  with  positive- 
ness  and  a  distinctness  of  hint  at  action  by  the  Govern- 
ment in  assertion  of  all  treaty  rights  which  are  perhaps 
the  most  emphatic  part  of  the  document.  Mainten- 
ance rather  than  further  increase  of  the  navy  is  pro- 
posed. American  citizenship  is  urged  for  Porto  Rico, 
and  a  reduced  Philippine  tariff  advocated.  No  refer- 
ence is  made  to  insurance.  The  homiletic  matter  upon 
a  number  of  topics  (for  instance,  so-called  race  suicide) 
as  to  which  Congress  has  no  power  whatever,  are  be- 
cause President  Roosevelt  feels  moved  to  express  his 
views  on  a  wide  range  of  human  life.  The  tone  of  the 
whole  Message  is  lofty  in  point  of  morals,  and  its  liter- 
ary style  is  good,  as  usual  with  him;  but  he  would  gain 
in  effectiveness  could  he  bring  himself  to  concentrate 
more  and  not  go  beyond  recommended  propositions 
into  general  disquisition. 


SECRETARY  SHAW'S  REPORT. 

Secretary  Shaw's  annual  Treasury  reports  are  al- 
ways well  worth  reading.  He  possesses  not  only  the 
power  of  giving  life  to  apparently  dry  statistics — a 
facult}'  shared  by  few  of  his  predecessors,  Mr.  McCul- 
loch  and  Mr.  Sherman  being  the  only  instances  we 
can  recall  in  many  years — but  his  remarks  on  current 
financial  questions  invariabh^  have  what  we  should 
call  a  strong  human  interest.  The  point  of  view  is 
always  original;  sometimes  extremely  bold.  This  is 
what  would  be  expected  from  a  Secretary  who  has  dis- 
carded precedent  so  daringly  when  he  felt  that  the 
need  of  action  was  urgent.  In  none  of  his  reports 
does  the  quality  of  what  we  should  call  original  specu- 
lation on  financial  problems  appear  so  strongly  as  in 
the  report  given  out  this  week. 

We  pass  over  the  Secretary's  remarks  on  reform  in 
the  bank  note  currency,  most  of  which  he  has  antici- 
pated in  former  reports.  His  review  of  the  routine 
fiscal  operations  of  the  past  year  is,  as  usual,  very 
exhaustive;  it  is  overshadowed  in  interest,  however, 
by  his  defense  of  the  Treasury's  various  operations  in 
the  money  market.  Mr.  Shaw  presents  perhaps  the 
strongest  plea  which  has  appeared  for  his  offer  of 
special  facilities  through  deposit  of  Treasury  funds 
with  banks  engaging  to  import  gold.  He  denies  that 
the  banks  profited  by  the  operation,  asserting  that 
"the  various  banks  which  imported  this  gold  lost  in 
the  transaction  several  thousand  dollars,  as  established 
by  the  books,"  and  he  lays  stress  on  the  easier  money 
conditions  caused  by  the  subsequent  gold  imports. 
What,  however,  we  should  have  liked  to  see  would 
have  been  an  argument  which  does  not  appear  in  the 
report,  as  to  whether  the  Treasury's  special  facilities 
could  really  do  anything  more  than  hasten  a  move- 
ment of  gold  already  impending.  We  think  it  some- 
what unfortunate,  for  the  impression  it  is  likely  to 
make  on  the  public  mind,  that  Mr.  Shaw  should  appear 
to  assume  that  the  gold  imports  were  primarily  a  result 
of  the  Treasury's  "special  facilities."  We  had  sup- 
posed that  the  financial  community  at  all  events  enter- 
tins  no  illuston  on  that  point.  We  got  the  gold 
because  our  exporters  of  commodities  and  our  borrow- 
ers on  the  various  European  money  markets  had 
established  so  large  a  credit  balance  in  our  favor  that 
it  had  to  be  paid  in  gold  when  its  owners  saw  fit  to 


draw  upon  it.  Without  such  a  condition  the  "special 
facilities"  would  have  been  useless.  Mr.  Shaw  with- 
drew them  when  the  Bank  of  England  advanced  its 
discount  rate  to  6%.  We  are  inclined  to  think,  and 
we  believe  the  opinion  in  foreign  exchange  circles  to 
be,  that  it  made  little  difference  at  that  time  what 
action  the  Secretary  should  take.  Exchange  had 
moved  against  New  York  because  the  effective  bid 
for  capital,  made  by  the  Bank  of  England,  turned  the 
balance  of  exchange  in  London's  favor,  and  continu- 
ance of  the  Treasury's  special  facilities  could  have 
had  no  effect  on  the  gold  movement. 

Secretary  Shaw  has  already  made  known  in  inter- 
views and  speeches  his  opinions  on  the  New  York 
money  market.  Taking  for  granted  that  the  rates  of 
10  and  25%  or  higher  for  call  loans  are  abnormal  and 
unnecessary,  he  now  addresses  himself,  in  his  annual 
report,  to  the  question,  how  they  can  be  prevented. 
His  first  idea  is  what  he  calls  a  "graduated  reserve" 
for  national  banks,  to  be  determined  and  fixed  by  law. 
We  assume  that  this  means  something  in  line  with 
what  Mr.  Shaw  has  previously  suggested — the  fixing 
for  summer  months  of  a  higher  minimum  ratio  of 
reserves  to  liabilities  than  the  present  25%,  with  a 
change  to  the  25%  minimum  or  less  in  times  of  strain. 
Mr.  Shaw  himself,  however,  discovers  the  flaw  in  his 
own  project — namely,  that  the  time  when  the  higher 
reserve  was  fixed  might  turn  out  to  be  the  very 
moment  when  a  market  crisis  required  the  full  use 
by  the  banks  of  their  credit  facilities.  Certainly  this 
would  have  been  the  case  in  1893;  it  would  have  been 
so  in  1890,  and  again  as  recently  as  1903. 

From  this  Mr.  Shaw  passes  to  the  really  original 
part  of  his  recommendations.  He  frankly  proposes 
for  the  Treasury  the  role  of  paternalism  over  all  the 
finances  of  the  country.  To  quote  Mr.  Shaw's  own 
words,  "actual  experience  justifies  the  statement  that 
the  American  people  hold  the  Secretary  of  the  Treasury 
quite  largely  responsible  for  financial  conditions. 
This  being  true,  he  should  have  that  measure  of  dis- 
cretion and  authority  requisite  to  enable  him  to  fulfill 
this  expectation." 

It  is  not  difficult  to  see  what  Mr.  Shaw  has  in  mind 
in  these  rather  singular  remarks.  Unpleasant  experi- 
ence has  taught  him  that  at  critical  moments  in  the 
markets,  the  eye  of  Wall  Street  is  turned  at  once  to 
the  Treasury,  looking  for  relief.  We  think,  however, 
that  our  readers  are  well  aware  that  the  only  warrant 
for  such  an  attitude  lies  in  the  fact  that  the  Treasury, 
under  our  clumsy  system  of  carrying  cash  balances,  is 
sure,  when  revenue  overflows,  to  drain  the  market 
automatically  of  its  normal  cash  reserves.  When  the 
Treasury  is  proved  to  be  thus  responsible  for  an  unfor- 
tunate money  situation,  markets  will  take  the  perfectly 
proper  ground  that  the  Treasury  must  find  some  way 
to  undo  the  mischief  which  it  has  caused.  But  this  is 
very  different  from  assuming  without  qualification 
that  the  Secretary  of  the  Treasury,  as  such,  is  respon- 
sible for  all  vicissitudes  in  our  financial  conditions. 
We  do  not  admit  any  such  principle  and  we  certainly 
disagree  with  Mr.  Shaw  in  his  view  that  the  arbitrary 
powers  of  the  office  ought  to  be  increased  in  response 
to  it.  On  the  contrary,  the  lesson  of  all  the  Govern- 
ment operations  of  the  last  few  years  seems  to  us  to 
be,  not  that  this  constant  interference  in  the  market 
is  a  good  thing  which  ought  to  be  extended  and  made 
permanent,  but  that  it  is  a  very  demoralizing  evili 
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forced  upon  us  through  conditions  which  ought  them- 
selves to  be  remedied  and  changed.  Banking  people 
who  have  been  brought  up  under  constant  appeals 
to  remove  the  Treasury  from  the  market,  and  divorce 
the  Government  from  its  dangerous  entanglement 
with  money  rates  and  Stock  Exchanges,  may  be  par- 
doned for  a  mild  astonishment  when  the  Secretary  of 
the  Treasury  proposes  to  cure  such  evils  by  giving 
them  a  permanent  place  in  our  legislation. 

The  truth  is,  Mr.  Shaw's  theory  leads  in  the  end 
inevitably  to  an  absurdity.  The  following  paragraph 
frankly  shows  to  what  extremes  Mr.  Shaw  himself  is 
logically  driven  by  his  ingenious  reasoning: 

"If  the  Secretary  of  the  Treasury  were  given 
$100,000,000  to  be  deposited  with  the  banks  or  with- 
drawn as  he  might  deem  expedient,  and  if  in  addition 
he  were  clothed  with  authority  over  the  reserves  of 
the  several  banks,  with  power  to  contract  the  national 
bank  circulation  at  pleasure,  in  my  judgment  no  panic 
as  distinguished  from  industrial  stagnation  could 
threaten  either  the  United  States  or  Europe  that  he 
could  not  avert.  No  central  or  Government  bank  in 
the  world  can  so  readily  influence  financial  conditions 
throughout  the  world  as  can  the  Secretary  of  the  Treas- 
ury under  the  authority  with  which  he  is  now  clothed." 

This  singular  paragraph  is  followed  in  the  report  by 
an  argument  going  to  prove  that  the  head  of  the 
Treasury  has  always  been  a  disinterested  man,  with 
the  best  of  financial  advice  at  his  command.  Let  this 
be  granted;  yet  the  question  can  hardly  fail  to  occur 
to  mind,  how  does  it  happen,  under  such  circum- 
stances, that  Secretaries  of  the  Treasury  have  ever 
made  mistakes?  We  do  not  suppose  that  Mr.  Shaw 
would  deny  to  his  predecessors  their  share  of  human 
blunders.  And  the  tacit  assumption  of  Mr.  Shaw's 
plan  is,  that  Secretaries  will  not  blunder.  But  perhaps 
the  better  way  of  commenting  on  Mr.  Shaw's  plan  of  a 
discretionary  hundred-million-dollar  fund  is  to  ask  why 
this  same  idea,  which  is  to  be  so  effective  in  the  hands  of 
the  American  Treasury,  would  not  by  inference  be 
equally  useful  when  applied  by  the  British  Exchequer 
or  the  French  Finance  Ministry  or  the  Russian  Treas- 
ury. Either  of  these  three  financial  offices,  and  a 
great  many  others  which  we  could  name,  have  credit 
enough  to  command  the  $100,000,000  with  which 
Mr.  Shaw  will  undertake  to  do  away  with  the  most 
annoying  financial  phenomena  of  the  past.  Why  has 
the  discovery  of  this  universal  cure-all  for  money 
market  disturbances  been  reserved  for  this  late  day? 
The  answer,  we  strongly  suspect,  lies  in  the  fact  that 
it  is  not  a  remedy  at  all,  but  a  palliative,  which  if 
misused  or  over-used  in  unskilled  hands  would  be 
quite  as  likely  to  injure  as  to  help. 


RIGHTS  OF  A  STOCKHOLDER  — HIS  PROPOR- 
TION OF  NEW  STOCK  ISSUES. 
The  Court  of  Appeals  on  November  13  rendered  a 
final  decision  in  the  case  of  Stokes  against  the  Conti- 
nental Trust  Company.  Our  readers  will  remember 
this  case,  which  has  been  watched  with  interest  because 
it  involves  the  rights  of  a  stockholder  to  join  in  sub- 
scribing to  any  new  issue  of  shares  in  his  corporation. 
In  our  issue  of  January  28  1905  we  explained  the  de- 
cision of  the  case  by  the  Appellate  Division  of  the 
Supreme  Court,  which  was  in  substance  that  the  plaint- 
iff had  been  too  grasping.  When  the  proposition  was 
that  the  new  stock  which  the  Continental  Trust  Com- 


pany issued  in  1902  was  to  be  issued  to  bankers  at 
$450  per  share,  and  the  plaintiff  sought  to  obtain  his 
proportion  of  it  at  par,  or  $100  per  share,  the  logic 
against  this,  as  we  then  pointed  out,  was  clear  and  con- 
vincing. But  that  decision  did  not  cover  the  whol* 
subject. 

We  put  the  case  that  the  stockholder  should  have 
tendered  payment  for  his  proportion  at  the  same  fixed 
price  of  $450,  so  that  the  shares  then  to  be  issued  to 
him  would  have  represented  a  contribution  equal  to 
that  made  in  respect  of  the  remainder  of  the  issue, 
and  called  attention  to  the  fact  that  such  a  case  wa» 
not  considered  by  the  Appellate  Division.  Now  th« 
Stokes  case  on  appeal  has  been  considered  by  the  Court 
of  Appeals,  and  in  the  aspect  presented  by  the  argu- 
ment and  submission  of  the  case  before  them,  they  have 
decided  that  the  Appellate  Division  was  right  in  re- 
fusing the  contention  of  the  plaintiff  for  stock  at  par 
when  it  was  worth  at  least  $450  per  share,  and  when 
others  were  paying  this  latter  sum  into  the  treasury 
of  the  corporation.  They  have  gone  beyond  this  and 
considered  and  decided  the  point  which  was  not  taken 
up  by  the  Appellate  Division,  and  the  result  is  that 
the  plaintiff  is  secured  in  so  much  of  his  claim  as  ap- 
peared to  be  equitable  and  reasonable,  and  given  a 
verdict  for  a  much  reduced  sum  representing  the 
difference  between  the  $450  at  which  he  should  have 
been  allowed  to  subscribe  and  $550,  the  market  value 
at  the  time  as  fixed  by  the  Court  where  the  original 
trial  took  place. 

The  opinion  of  the  Court  of  Appeals  is  principally 
interesting  because  it  brings  out  with  unusual  clearness 
the  relations  which  shareholders  in  a  corporation  are 
found  to  bear  to  each  other  when  the  fiction  of  cor- 
porate personality  is  abandoned  and  the  substantial 
rights  of  the  parties  are  considered  as  if  it  did  not  exist. 
Judge  Vann,  who  writes  the  opinion,  points  out  that 
while  a  shareholder  does  not  own  and  cannot  dispose 
of  any  specific  property  of  his  corporation,  yet  he  and 
his  associates  own  the  corporation  itself,  its  charter, 
franchises  and  all  rights  conferred  thereby,  including 
the  right  to  increase  the  stock.  Each  shareholder  has 
an  inherent  right  to  his  proportionate  share,  whether 
it  be  of  any  dividend  declared,  of  the  surplus  of  the 
corporation  upon  dissolution  or  otherwise,  of  the 
opportunity  to  make  a  profit  by  the  use  of  new  money 
in  the  old  enterprise,  and,  finally  and  most  important, 
to  preserve  his  proportionate  vote  and  share  in  that 
part  of  the  management  of  the  corporation  which  is 
done  at  shareholders'  meetings. 

A  corporation,  says  Judge  Vann,  is  somewhat  like 
a  partnership,  if  such  a  one  were  possible,  conducted 
wholly  by  agents, where  the  co-partners  have  power 
to  appoint  the  agents,  but  are  not  responsible  for  their 
acts.  In  such  a  concern  the  right  to  vote  for  directors 
and  upon  propositions  to  increase  the  stock  or  mort- 
gage the  assets  is  about  all  the  power  the  shareholder 
has.  If  he  can  correct  evils  it  must  be  through  his 
vote.  Hence  his  vote  is  vital  and  cannot  be  cut  off  or 
curtailed  by  the  action  of  all  the  other  shareholders, 
even  with  the  co-operation  of  the  directors  and  officers. 
And  when  the  amount  paid  in  by  the  shareholders  is 
to  be  increased,  it  is  a  reduction  of  voting  power  if  the 
fractional  vote  of  a  holder  of  old  stock  is  reduced. 
He  needs  then  more  associates  to  make  a  majority 
and  to  control.  If,  as  in  some  States,  certain  things 
can  only  be  done  by  a  two-thirds  vote,   or  if  the 
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minority  sharelioldcrs  have  a  right  to  cumulate  their 
votes  for  directors  so  that  one-fifth  of  the  shareholders 
can  elect  one  director  in  a  board  of  five,  the  injury  to 
a  holder  of  old  stock  by  such  a  course  as  was  pursued 
in  the  case  under  discussion  becomes  even  more 
apparent. 

This  logic  is  not  new.  In  the  case  of  Gray  against 
the  President,  directors  and  company  of  the  Portland 
Bank, decided  by  the  Supreme  Court  of  Massachusetts 
in  1S07.  and  reported  as  early  as  the  third  volume  of 
Massachusetts  Reports, the  considerations  which  have 
led  to  the  decisions  in  this  case  were  cogently  stated  and 
laid  down  as  law.  Little  if  any  authority  has  since 
ranged  itself  upon  the  other  side,  while  statutes  and 
decisions  in  the  different  States  have  supported  the 
leading  case  and  the  result  reached  in  it.  On  the  other 
hand,  however,  the  exigencies  of  modern  corporate 
management  have  often  required  the  bringing  in  of 
new  interests,  who  bring  business,  add  value  and 
profits  to  the  stock,  and  naturally  expect  to  be  put 
in  a  position  as  shareholders  where  they  will  reap  their 
reasonable  share  of  the  fruits  of  their  energy.  Such 
was  the  case  here.  Messrs.  Blair  &  Company,  who 
were  to  purchase  the  new  issue  of  Continental  Trust 
Company  stock ,  in  amount  equal  to  the  old ,  represented 
Marshall  Field  and  others  of  Chicago,  great  dry  goods 
merchants.  The  increased  capitalization  was  for  the 
purpose  of  enlarging  the  business  of  the  corporation 
through  bringing  into  its  management  and  shareholders 
the  gentlemen  referred  to,  and  of  increasing  profits 
through  their  business  connection  and  deposits. 

Now  if  the  shareholders  of  a  corporation  which  se- 
cures such  an  opportunity  were  partners  in  the  sub- 
stantial way  which  Judge  Vann  sets  forth,  it  clearly 
ought  to  follow  that  the  great  majority  should  be  able 
to  tell  to  one  or  two  discontented  shareholders  that 
they  could  not  remain  in  partnership  unless  they 
accepted  the  new  partners  upon  equitable  terms.  It 
is  insufferable  that  such  an  opportunity  should  be  lost. 
Such  at  first  thought  would  seem  to  be  the  case  here, 
but  second  thought  will  show  that  such  is  not  the 
position  into  which  the  plaintiff  Stokes  was  put.  He 
was  never  given  the  opportunity  to  get  out.  It  would 
have  been  perfectly  legal  to  dissolve  the  old  corpora- 
tion, sell  all  its  assets,  including  its  good-will,  in  dis- 
solution, and  perhaps  for  a  lump  sum  then  distribute 
the  proceeds  among  all  the  old  shareholders,  and  take 
as  shareholders  in  the  corporation  which  purchased 
the  as-sets  only  those  who  saw  and  desired  the  benefit 
of  association  with  new  and  powerful  interests.  But 
here  Mr.  Stokes  had  no  opportunity  to  take  his  share 
of  the  capital  and  surplus.  On  the  contrary,  the 
effect  of  the  proceedings  was  to  sell  against  his  consent 
a  portion  of  his  share  in  the  surplus.  It  follows  that 
both  lawyers  and  financiers  ought  to  recognize  the 
difference  between  the  two  matters.  On  the  one 
hand,  the  method  of  as.sociating  new  interests  in  the 
particular  case  was  arbitrary  in  principle.  On  the 
other  hand,  the  end  .sought  to  be  accomplished  was 
feasible,  and  could  have  been  reached  .so  long  as  Mr. 
Stokes  was  not  put  under  compulsion  to  give  the  new 
interests  .some  of  his  share  in  the  old  concern  at  a  price 
which  looks  fair  but  at  which  he  did  not  wish  to  sell. 

So  far  we  have  considered  the  point  necessarily  de- 
cided in  the  particular  case.  The  opinion  of  Judge 
Vann.  however,  contains  extraneous  remarks  of  con- 
siderable  importance.     Such  remarks  arc   known   to 


lawyers  as  obiter  dicta  and  are  feared  by  the  legal  jiro- 
fession.  Often  they  promote  uncertainty  and  liti- 
gation; but,  on  the  other  hand,  they  indicate  the  view 
of  the  Court  upon  the  whole  legal  problem  in  a  broader 
way  than  it  is  possible  to  do  with  a  decision  limited 
to  some  precise  point  in  litigation.  The  principal  case 
naturally  suggests  two  other  aspects  of  the  general 
question,  and  it  is  upon  these  that  Judge  Vann  offers 
important  and  interesting  connnent.  First,  what  are 
the  limits  of  the  right  of  a  shareholder  to  take  his  pro- 
portion of  new  stock?  Must  he  have  a  right  to  sub- 
scribe to  his  precise  fraction,  or  is  it  enough  to  give 
him  any  reasonable  equal  opportunity  with  othens? 
Judge  Vann  thinks  that  "a  majority  of  the  shareholders 
as  part  of  their  power  to  increase  the  stock  may  attach 
reasonable  conditions  to  the  disposition  thereof,  such 
as  the  requirement  that  every  old  stockholder  electing 
to  take  new  stock  shall  pay  a  fixed  price  therefor."  So 
far  he  is  deciding  the  case  before  him.  He  goes  on: 
"They  may  also  provide  for  a  .sale  in  parcels  or  in  bulk 
at  public  auction,  when  every  stockholder  can  bid." 
In  a  State  where  the  minority  can  cumulate  their  votes 
for  director,  this  last  remark  would  have  applications 
scarcely  likely  to  have  been  foreseen  by  Judge  Vann, 
and  would  enable  the  majority  to  put  a  minority  pre- 
vioasly  just  able  to  elect  one  director  in  a  most  awk- 
ward position.  Enough  of  a  new  issue  to  deprive  the 
minority  of  this  right  might  be  offered  for  sale  in  bulk 
at  auction  so  that  they  would  have  in  effect  to  bid 
for  the  privilege  to  retain  their  directorship.  Where 
the  consent  of  two-thirds  is  required  to  a  mortgage, 
a  similar  situation  might  be  brought  about.  Hence 
Judge  Vann's  remarks  on  the  point,  while  forcible 
and  interesting,  seem  to  us  neither  logically  or  legally 
as  conclusive  as  his  decision  on  the  main  point.  He 
farther  remarks  that  power  to  issue  stock  for  property, 
if  given  by  corporate  charter,  is  in  effect  a  power  to 
take  the  owner  of  the  property  into  partnership  upon 
reasonable  terms  to  be  determined  by  the  majority. 
Upon  this  point  one  can  scarcely  differ  from  him. 

In  the  matter  of  damages  the  recovery  of  the  plaintiff 
was  substantial,  being  $100  per  share  upon  221  shares, 
and  based  upon  the  difference  between  $450  and  a 
finding  of  a  market  value  of  $550  per  share.  As  to 
this,  one  cannot  but  sympathize  with  the  dissenting 
opinion  of  Judge  Haight,  which  seems  to  establish 
that  if  the  plaintiff's  right  was  to  take  new  shares 
at  $450  a  share,  the  fair  market  value  of  his  right  was 
nothing, and  his  damages  should  have  been  nominal. 
The  only  thing  which  had  caused  his  shares  to  rise 
above  that  price  was,  as  a  stipulation  admitted,  the 
very  offer  of  Blair  Bros,  to  bring  to  the  corporation 
the  business  and  deposits  which  they  would  only  bring 
if  admitted  to  be  shareholders  on  these  terms.  Judge 
Haight  says  with  great  force  that  the  plaintiff  should 
not  receive  damages  because  of  the  value  caused  by 
the  plan  he  objected  to. 


POPULARIZING  STREET  RAILWAY 
SECURITIES. 
The  progress  of  the  financial  expedient  devi.sed  by 
Hon.  Tom  L.  John.son,  Mayor  of  Cleveland,  in  his  ef- 
fort to  build  up  a  competing  .street  railway  in  his  city 
and  under  his  owncontrol  will  be  worth  watching.  That 
Mayor  John.son  is  .somewhat  confident  of  its  success  is 
.suggested  by  the  fact  that  he  has  already  offered  to  pro- 
'  mote  a  new  street  railway  in  Detroit,  to  be  financed 
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in  the  same  way.  There  are  signs,  also,  that  he  is 
incubating  a  similar  plan  in  connection  with  the  Chi- 
cago street  railway  situation,  although  it  appears  as 
more  likely  that  the  form  of  proposal  adopted  will  in 
that  case  be  to  take  over  the  existing  lines  rather  than 
to  create  a  new  system. 

The  essential  element  in  Mayor  Johnson's  plan 
is  that  it  is  an  appeal  for  the  support  of  those  whose 
small  accumulations  are  usually  deposited  in  savings 
banks  and  not  directly  invested  in  productive  en- 
terprises. Naturally,  an  appeal  to  investors  of  this 
class  had  to  be  couched  in  simple  terms,  without  any 
of  the  complications  that  grow  out  of  different  grades 
of  securities.  Mayor  Johnson,  therefore,  proposed  to 
build  his  road  entirely  out  of  the  proceeds  of  stock.  The 
shares  are  to  be  sold  at  $90,  but  having  a  par  value  of 
$100  were  promised  cumulative  dividends  at  the  rate 
of  6%  per  annum,  or  6  2-3%  upon  the  sums  actually 
invested.  In  Cleveland  $750,000  in  par  value  of  this 
stock  has  been  offered, and  something  like  $400,000, 
it  is  claimed,  has  been  actually  sold  largely  to  small  in- 
vestors. The  balance  is  said  to  have  gone  to  Eastern 
capitalists,  whose  names,  it  is  reported.  Mayor  Johnson 
has  declined  to  make  public,  although  repeatedly 
pressed  to  do  so. 

The  financial  appeal  to  small  investors  in  Cleveland 
was  supplemented  by  an  appeal  to  civic  spirit,  which 
the  partisans  of  the  new  road  have  constantly  claimed 
as  its  basic  principle,  strengthened  by  repeated 
assurances  from  the  Mayor  that  his  long  experience 
as  a  street-railway  manager  proves  that  a  3-cent- 
fare  street  railway  can  be  operated  at  a  profit.  Never- 
theless, the  sale  of  shares  to  small  local  inves- 
tors did  not  progress  very  rapidly  or  satisfac- 
torily until  the  Cleveland  "Press,"  a  radical  afternoon 
daily,  took  up  the  work  of  promotion  and  publicly 
stated  that  it  would  guarantee  to  all  purchasers, 
through  its  agency,  a  return  of  6%  per  annum  from 
the  time  at  which  they  paid  for  their  shares.  With 
this  aid  the  sale  progressed  as  noted  above;  but  in 
subsequentlitigation — instigated  to  set  aside  the  fran- 
chises of  the  new  line  on  the  ground  that  Mayor  John- 
son, who  had  induced  the  City  Council  to  grant  them, 
was  financially  interested  in  the  company — evidence 
was  introduced  to  prove  that  Mayor  Johnson  had, 
with  Mr.  E.  W.  Scripps,  guaranteed  the  "Press" 
against  loss. 

The  test  of  the  plan  to  lead  savings  bank  depositors 
and  other  small  investors  to  supply  all  or  a  large  share 
of  the  funds  necessary  to  build  the  competing  system 
will  come,  however,  when  appeal  is  made  for  more 
capital,  as  presumptively  must  soon  be  done  if  the 
work  goes  on.  So  far  the  company  has  suc- 
ceeded in  building  but  13.6  miles  of  trackage, 
although  it  began  in  the  year  1903;  and,  although 
it  has  had  from  one  to  four  cars  in  operation  every  day 
since  Nov.  1,  it  cannot  run  a  car  to  within  two  miles 
of  the  business  centre  of  Cleveland ,  and  the  slight  traf- 
fic it  is  receiving  is  not  likely  to  encourage  any  con- 
siderable body  of  potential  investors  to  hand  over 
their  modest  accumulations.  Practically,  the  com- 
pany has  exhausted  its  present  capital,  and  if  it 
should  be  able  to  enter  upon  any  of  the  additional 
streets  for  which  it  has  asked ,  more  funds  would  be 
mperatively  required. 

When  further  subscriptions  are  called  for,  a  new 
element  in  the  situation  may  reasonably  occasion  diffi- 


culty. As  a  move  in  the  struggle  with  the  old  company, 
Mayor  Johnson  some  time  ago  organized  the  "Munici- 
pal" Traction  Company,  to  which  the  Forest  City 
Railway  Company,  the  corporation  holding  the  grants 
from  the  city  and  appealing  to  the  public  for  capital 
subscriptions,  was  leased  for  fifty  years  (with  privilege 
of  renewal  for  another  period  of  years)  at'  an  annual 
rental  equivalent  to  6%  on  all  the  stock  it  shall  at 
any  time  issue  to  construct  and  to  equip  or  to  purchase 
its  street  railway  system.  Although  the  "Municipal" 
Traction  Company  was  an  attempt  to  popularize  the 
competitive  line,  it  is  not  likely  to  popularize  invest- 
ments in  its  securities.  For  this  leasing  company 
has  only  the  nominal  capital  of  $10,000;  it  has  and 
can  have  but  five  shareholders,  who  are  its  directors 
and  select  their  own  successors  at  the  will  of  a  majority 
of  them,  and  the  lease  under  which  it  holds  the  prop- 
erty contains  little  protection  for  the  real  owners.  It 
effectually  excludes  them  from  any  of  the  profits  be- 
yond the  guaranteed  6  2-3%  per  annum,  while  the 
guaranty  itself  is  clearly  worthless  unless  the  amount 
necessary  to  pay  it  can  be  annually  earned  at  3-cent 
fares;  moreover  there  is  absolutely  no  protection  against 
loss  through  the  inefficiency  or  malfeasance  of  the 
lessee  or  its  officers;  nor  is  there  any  adequate  pro- 
vision enabling  the  owners  of  the  property  to  force  the 
lessee  to  keep  it  in  proper  condition. 

As  it  is  upon  this  device  of  a  holding  company,  not 
actually  in  contractual  relations  with  the  city, 
added  to  loudly  proclaimed  purposes,  mainly  philan- 
thropic, that  Mayor  Johnson  relies  to  gain  the  popular 
support,  it  would  scarcelydeserve  to  be  distinguished 
as  a  money-making  enterprise.  This  complication 
is  likely  to  reappear  in  Detroit  and  in  Chicago  if  Mr. 
Johnson  extends  his  operations  to  the  latter  city. 
There  are  other  complications  in  Cleveland  which  maj- 
or may  not  reappear  elsewhere.  Every  franchise  now 
held  by  the  Forest  City  Railway  Company  is  chal- 
lenged by  the  older  company  in  litigation  which  is 
being  vigorously  pressed.  One  of  the  contentions,  to 
the  effect  that  Mayor  Johnson's  financial  interest  in  the 
new  company  vitiates  all  the  grants  to  it,  has  reached 
a  state  at  which  such  interest  seems  to  be  admitted 
(by  the  confession  of  Mayor  Johnson  that  he  has  guar- 
anteed the  stock  and  many  of  the  debts  of  the  new 
company),  and  the  only  question  really  in  issue  is 
whether  the  legal  effect  of  his  interest  is  as  claimed  by 
his  opponents.  Other  litigation  for  the  same  purpose 
depends  upon  violations  of  State  laws  in  granting  the 
franchises,  and  at  least  one  of  these  grants  looks 
questionable.  Further  than  this,  the  new  company 
has  depended  for  its  progress  upon  the  assumption 
that  the  rights  of  the  old  company  on  certain  streets 
were  soon  to  expire,  or  had  expired,  and  that  it  could 
succeed  to  these  rights.  A  decision  in  one  such  case 
adverse  to  the  Mayor's  claims  has  already  been  ren- 
dered by  the  Supreme  Court  of  the  United  States, 
and  a  case  involving  somewhat  similar  contentions  is 
now  pending  in  that  court. 

On  the  other  hand ,  Mayor  Johnson  and  his  associates 
have  just  taken  a  step  which  may  aid  in  financing  their 
project  by  popular  subscriptions.  The  Depositors' 
Savings  &  Trust  Company,  with  Mayor  Johnson  as 
President  and  many  of  his  business  and  political  as- 
sociates as  shareholders  and  directors,  has  been  organ- 
ized and  will  open  its  doors  for  business  on  Dec.  15. 
Business  men  of  Cleveland,  confidently  expect  that  it 
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will  look  rather  more  favorably  upon  applications  for 
loans  on  the  security  of  Forest  City  Railway  shares 
than  do  the  existing  banking  institutions  of  Cleve- 
land. 

The  considerations  whicli  have  been  noted  are,  many 
of  tlieni,  peculiar  to  Cleveland, and  might  not  hamper 
a  similar  effort  to  popularize  street  railway  securities 
in  some  other  place.  But  the  question  whether  a 
3-cent  fare  can  be  profitable  will  apply  whcreever  such 
a  plan  is  based  upon  a  40%  reduction  of  the  usual 
5-cent  rate.  On  this  point  as  yet  little  is  known  as  to 
the  extent  of  the  stimulation  of  street  railway  travel 
by  reductions  in  fares,  and  it  is  probably  upon  their 
hopes  of  such  stimulation  that  Mayor  Johnson  and  his 
associates  rely.  The  preliminary  financial  problem  is 
to  make  their  hopes  convincing  to  the  investors  to 
whom  their  appeal  is  addressed. 

THE  INCREASE  IN  THE  DIVIDENDS  OF  THE 
VANDERBILT  ROADS. 

The  increase  in  the  dividends  of  the  Vanderbilt 
roads  has  come  rather  unexpectedly,  and  yet  cannot 
be  looked  upon  as  a  surprise.  It  is  evidence  of  the 
great  prosperity  which  these  lines,  in  common  with 
the  other  railroads  of  the  country,, are  enjoying.  For 
quite  a  while  it  has  been  apparent  that  the  matter  of 
raising  the  rates  of  distribution  in  the  various  prop- 
erties was  simply  a  matter  of  time  and  a  question  of 
policy.  The  action  now  taken,  therefore,  like  the 
recent  increases  by  several  other  prominent  companies, 
and  notably  the  Union  Pacific  and  the  Pennsylvania, 
is  tantamount  to  an  announcement  that  in  the  esti- 
mation of  the  managers  of  these  properties  a  point 
in  their  development  has  been  reached  where  the 
policy  of  making  larger  returns  to  the  stockholders 
can  be  entered  upon  with  prudence  and  safety,  and 
without  jeopardizing  any  of  the  extensive  improve- 
ment and  enlargement  work  projected  for  the  future. 
The  New  York  Central  has  increased  its  quarterly 
payment  from  V/l  to  l}^%,  raising  the  stock  from  a 
5%  to  a  6%  dividend  basis;  the  Lake  Shore  &  Michigan 
Southern  has  advanced  its  semi-annual  dividend  from 
4%  to  6%,  placing  that  stock,  therefore, on  a  12% 
basis  against  the  pre\aous  8%  basis;  while  the  Michigan 
Central  makes  a  3%  semi-annual  payment  against 
the  previous  2%,  thereby  placing  its  stock  on  a  6% 
basis,  compared  with  the  previous  4%. 

That  the  Lake  Shore  payment  ^'ould  eventually  be 
raised  was  almost  inevitable.  Enormous  amounts  of 
earnings  have  each  year  been  applied  to  the  making 
of  betterments,  additions  and  improvements,  while 
the  dividend  rate  has  been  kept  unchanged.  The 
New  York  Central  acquired  control  in  1898  by  giving 
$200  in  its  3^%  collateral  trust  bonds  in  exchange 
for  $100  par  value  of  Lake  Shore  stock,  so  that  the 
payment  of  7%  dividends  gave  the  Central  all  that 
was  necessary  to  meet  the  interest  on  the  bonds. 
One  per  cent  increase  in  the  dividend  was  made  in 
1903,  raising  the  yearly  payment  from  7%  to  8%,  but 
this  moderate  advance  has  been  the  only  change 
made  until  the  noteworthy  raise  now  announced, 
though  in  the  meantime  the  traffic  and  revenues  of 
the  road  hare  Ijeen  expanding  in  a  very  marked  way. 
It  has  often  been  urged  that  the  New  York  Central 
managers  were  unwilling  to  give  the  minority  holders 
an  advantage  by  raising  the  rate,  since  thereby  the 
latter  would   get  more   profitable   results   than   were 


being  obtained  by  the  holders  who  had  accepted  the 
terms  of  exchange  offered  by  the  Central  in  1S98' 
But  this  was  at  best  only  a  sentimental  consideration, 
and  the  Central  itself  had  so  nuich  to  gain  as  the  holder 
of  the  vast  majority  of  the  outstanding  stock  of  the 
Lake  Shore  company  from  distributing  all  the  avail- 
able earnings,[that  a  course  such  as  suggested  had  little 
to  commend  it.  The  probability  is  that  in  keeping 
the  rate  down  the  managers  were  governed  by  broad 
ideas  as  regards  the  Lake  Shore's  future  and  the  Cen- 
tral's interest  in  its  welfare  and  prosperity.  It  was 
doubtless  felt  that  by  limiting  dividends  and  applying 
all  earnings  above  the  stated  rate  of  distribution  to 
the  improvement  and  development  of  the  property, 
the  Central  itself  would  in  the  end  be  the  largest 
gainer. 

The  point  of  importance  now  of  course  is  that  a 
departure  has  at  length  been  determined  upon  from 
the  course  pursued  for  so  many  years.  It  has  from 
the  first  been  evident  that  when  once  the  managers 
considered  that  the  time  had  arrived  where  they  could 
forego  such  extensive  application  of  earnings  to  im- 
provement work,  the  advance  in  the  dividend  rate 
must  be  very  sharp.  This  is  just  what  has  happened. 
And  yet  we  do  not  imagine  that  the  appropriations  of 
earnings  for  improvement  work  are  to.be  cut  down  to 
merely  nominal  figures,  or  indeed  that  they  have  been 
very  materially  curtailed  in  the  year  under  review. 
What  has  been  decided  upon,  we  imagine, is  that  the 
amounts  of  the.se  appropriations  are  not  to  go  on  in- 
creasing year  by  year  as  they  had  in  the  past — that 
instead  possibly  some  deductions  will  be  feasible  from 
the  exceptional  allowances  of  this  sort  previously  made. 

Of  course  there  are  no  data  to  show  what  amounts 
have  been  charged  to  expenses  for  improvement  work 
during  1906,  but  for  the  enlightenment  of  the  reader 
and  investor  it  will  be  useful  to  recall  just  what  the 
charges  to  expenses  in  this  way  were  during  the  pre- 
ceding calendar  year — 1905.  In  that  year  there  were 
included  in  the  expenses  $3,743,020  for  new  construc- 
tion work  and  $3,360,773  for  new  equipment,  or  alto- 
gether considerably  over  $7,000,000.  The  report  for 
that  year  in  explanation  of  the.se  extraordinary  allow- 
ances stated  that  the  amount  charged  for  new  con- 
struction included  heavy  expenditures  to  increase  the 
efficiency  of  present  structures  in  connection  with  the 
four-tracking  of  the  main  line  to  meet  the  demands 
of  increased  traffic,  while  the  outlays  for  new  equip- 
ment were  stated  to  represent  absolute  additions  to 
the  equipment  in  the  shape  of  new  cars  and  engines. 

The  $7,103,793  thus  charged  to  expenses  for  new 
construction  and  new  equipment  was  equal  to  over 
14%  on  the  $49,466,500  of  Lake  Shore  stock  outstand- 
ing, of  which  the  New  York  Central  company  owns 
$45,289,200.  This  indicates  in  an  impressive  way 
the  magnitude!  of  these  drafts  upon  earnings.  The 
amounts  had  been  very  large  in  the  previous  years 
too,  and,  as  already  stated,  were  being  steadily  in- 
creased, the  aggregate  for  1905,  for  instance,  having 
been  $1,546,557  more  than  for  1904.  The  decision 
to  give  shareholders  larger  returns  means,  it  would 
seem ,  that  these  outlays  are  no  longer  to  go  on  further 
increasing  from  year  to  year.  As  already  stated,  we 
do  not  know  what  the  amounts  of  the  appropriations 
for  1906  have  been,  but  the  fact  should  be  clearly  kept 
in  mind  tlxat,  in  comparing  with  1905,  we  are  comparing 
with  expenses  which  had  included  $7,103,793  of  out- 
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lays  of  this  description.  With  this  circumstance  be- 
fore him,  let  the  reader  note  that  the  1906  expendi- 
tures were  larger  by  $2,068,200  than  those  for  1905— 
this  being  on  an  increase  of  $3,850,100  in  the  gross 
earnings.  It  would  hence  seem  entirely  safe  to  con- 
clude that  betterment  outlays  in  1906  were  of  large 
proportions,  even  if  possibly  they  did  not  quite  come 
up  to  the  exceptional  figures  of  the  year  preceding. 
This  conclusion  is  of  importance  because  the  state- 
ment submitted  for  the  year  (in  part  estimated  of 
course)  shows  that  11.14%  was  earned  for  the  stock 
during  the  twelve  months  over  and  above  the  amount 
spent  for  improvements  and  charged  to  expenses. 
The  dividends  to  come  out  of  the  year's  income  aggre- 
gate 10%  (namely  the  4%  paid  in  July  1906  and  the 
6%  to  be  paid  in  January  1907)  and  the  surplus  remain- 
ing on  the  year's  operations  above  the  10%  dividends 
is  $564,600.  Figuring  that  the  betterment  outlays  in 
1906  ranged  somewhere  between  five  and  seven  million 
dollars,  it  is  easy  to  see  that  between  20  and  25% 
could  be  shown  as  earned  for  the  stock  with  these 
extraordinary  outlays  eliminated.  We  annex  the  fol- 
lowing statement  to  indicate  the  growth  in  the  com- 
pany's earnings  since  1890.  It  is  proper  to  say  that 
in  this  comparison  we  follow  the  practice  formerly 
pursued  of  including  taxes  with  the  expenses.  The 
company's  method  now  is  to  include  the  taxes  with  the 
fixed  charges. 

LAKE  SHORE  &  MICHIGAN  SOUTHERN'S  INCOME. 


Calendar 
Years. 


1890 

1891 

1892 

1893  - - 

1894 

1895 

1896 -- 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

190.5 

1906  a 


Gross 

Earnings. 


$ 
20,865 
21,431 
22,415 
23,685 
19,557 
21,016 
20,193 
20,297 
20,753 
23,613 
26,406 
29,272 
30,449 
34,768 
35,161 
3S,600 
42,450 


,760 
,387 
,382 
,933 
,869 
,035 
,9.58 
,722 
,683 
,946 
,514 
,675 
,292 
,081 
,053 
,810 
,900 


Expenses, 
Taxes  and 

Imvrnre- 
ments. 


S 
14,220,481 
14,632,676 
15,803,190 
17,123,913 
13,186,067 
14,.568,220 
13,726,155 
13,542,491 
13,928,019 
15,832,145 
17,307,795 
20,210,229 
21.989,064 
27,711,154 
28,234,281 
32,381,508 
f34, 449,700 


Net 
Earnings. 


$ 
6.645,279 
6,798,711 
6,612,192 
6,.562,020 
6,371,802 
6,447,815 
0,467,803 
6,755,231 
6,825,664 
7,781,801 
9,1.58,719 
9,062,446 
8,460,228 
7,056,927 
6,926,772 
6,219,302 
8,001,200 


Fixed 

Charges. 

Less   Other 

Income. 


$ 
3,344,735 
3,3.59,251 
3,375,.364 
3,365,376 
3,402,863 
3,419,500 
3,445,403 
3,009,972 
2,802,439 
2, 724, .539 
2,500,289 
1,907,321 
1,724,705 
2„585,896 
2,469,0.30 
1,751, .337 
2,490,000 


Dlvide'ds  per  Share 
o]  $100. 


Earned.      Paid. 


6  67 
6  95 
6  54 
6  46 
6  00 
6  12 

6  11 

7  57 

8  13 

10  22 

13  46 

14  46 
13  62 

9  04 
9  01 
9  03 

11  14 


S 

6  00 
6  00 
6  00 
6  00 
6  00 
6  00 
6  00 

6  00 

7  00 
7  00 
7  00 
7  00 
7  00 

7  50 

8  00 
8  00 

10  00 


a  Results  lor  November  and  December  estimated. 
■i  Taxes  taken  same  a>  in  1905,  namely  $1,050,000. 

The  foregoing  furnishes  a  forcible  illustration  at  once 
-of  the  great  growth  in  the  road's  revenues  and  the  small 
portion  of  these  larger  revenues  that  has  been  allowed 
to  accrue  in  the  shape  of  increased  net.  In  1898,  when 
the  Central  acquired  control,  the  Lake  Shore's  gross 
was  only  $20,753,683.  In  the  year  now  coming  to  a 
close,  the  gross  receipts  were  more  than  double  this 
amount,  being  $42,450,900.  Net  earnings,  however, 
were  only  $8,001,200  in  1906  even  after  the  \% 
millions  increase  in  that  year  over  1905,  which  com- 
pares with  $6,825,664  net  in  1898.  In  other  words, 
"with  over  $21,000,000  expansion  in  gross  earnings, 
the  addition  to  the  net  earnings  during  the  eight 
years  has  been  less  than  1^  million  dollars. 

The  policy  pursued  by  the  Michigan  Central  has 
been  much  the  same.  That  is,  net  earnings  have  been 
kept  large  enough  to  show  the  4%  dividends  which 
were  being  paid  fully  earned.  Everything  beyond 
that  was  applied  for  betterments  and  additions  and 
charged  to  expenses.  Indeed,  in  the  Michigan  Central 
case,  it4s  marvelous  how  stable  the  net  earnings  have 
been  kept  from  year  to  year  in  the  face  of  continued 
expansion  and  large  fluctuations  in  the  gross  revenues. 
From  the  table  Which  follows  it  will  be  seen  that  while 
during  the  last  eigh  t  years  gross  earnings  have  risen 


from  $14,040,149  to  $26,087,100,  net  earnings  have 
moved  up  from  $3,500,177  to  no  more  than  $3,604,300; 
furthermore,  in  the  last  nine  3'ears  the  variation  be- 
tween the  high  and  the  low  of  the  yearly  net  has  been 
only  $404,000.  In  giving  this  table  it  is  proper  to 
,say  that,  as  in  the  Lake  Shore  case,  we  adhere  to  the 
old  method  of  including  taxes  with  the  expenses, 
making  an  estimate  of  the  1906  taxes  for  this  purpo.se. 
In  the  company's  return  the  item  of  taxes  is  included 
in  the  fixed  charges. 

COMBINED     EARNl.VGS    OF     MICHIGAN     CENTRAL     AND     CANADA 

SOUTHERN'. 

c  Balance 

Expenses.                                  Interest  hcjore 

Gross              Taxes   and              Net                   and  Can.  So 

Earnings.      Improvemenls.  Earnintjs.          Rentals.  Dividend 

Yenrs.                         S                         S                        $                       S  $ 

1S89 13.786,925           9,895,158  3,891,767  2,512,527  1,379,240 

1S90. .--  H, 490,712          10,731,7.54  3,7.58,9.58  2,454,332  1,304,626 

1891 15,162,960    11,107,.569  4,055,.391  2,439,287  1,610,104 

1892 15,908,293    12,046,095  3,862,198  2,404,363  1.457,835 

1893 .-.  16,178,031    12,287,792  3,890,2,39  2,401,804  1,488,4.35 

1894 12,.584,013     9,144,108  3,4.39,905  2,401,184  1,0.38.721 

1895 13,651,420    10,183,231  3,468,189  2,402,201  1,065,98S 

1896 .-.  13,821,614    10.392,3.50  3,429,204  2,.394,.565  1,034,699 

1897 13,697,2.39    10,249,510  3,447,729  2,415,024  1,032.705 

189S---V 14,040,149    10.,545,972  3,500,177  2,419,935  1,080,242 

1899 15,504,062         12,004,116  3,499,946  2,414.285  1.0,85,661 

1900 16,7.30,131          13,229,490  3,.500,64I  2,404,218  1.096,423 

1901 18,490,274          14,745,964  3,744,310  2.455,514  1,288,796 

1902 19,045,083          15.467,505  3,577,.578  2,210,778  1,420,813 

1903 22,552,201          18,862,.320  3,689,881  2,144.952  1.569,861 

1904 21,492,945          18,1.52,668  3,340,277  2,155,973  1,247,775 

1905 23,283,868          19,827,919  3,4.55,949  2,423,308  1,348,453 

1906a 26,087,100       b22,482,800  3,004,300  2,621.800  1.362,100 

a  Partly  estimated,     b  Taxes  assumed  to  have  been  about  the  same  as  in  1905,  or, 

roushly,  $962,000. 

c  Includino;  ineome  from  investments  amountine  to  .?379.(i00  in  1906,  $315,821 
in  1905,  $63,471  in  1904,  $54,932  in  1903  and  .«;.54,013  in  1902. 

We  come  now  to  the  statement  of  the  New  York 
Central.  What  has  already  been  said  makes  it  plain 
that  the  company  is  henceforth  to  reap  direct  profit  from 
its  investments  in  the  controlled  roads.  Of  course, 
the  main  purpose  in  acquiring  these  properties  was  to 
bind  together  in  indissoluble  union  the  various  so- 
called  Vanderbilt  lines.  Such  action  indeed  it  may 
be  said  was  absolutely  necessary  for  the  preservation 
and  continued  existence  of  the  system.  The  benefits 
that  have  resulted  are  apparent  from  the  wonderful 
growth  which  all  the  different  lines  in  the  system 
have  sustained.  In  the  case  of  the  Central  itself — we 
mean  the  Central  proper,  embracing  only  the  mileage 
east  of  Buffalo — the  growth  and  expansion  have  been 
no  less  noteworthy  than  on  the  Western  lines.  Ob- 
serve that  in  1906  there  was  a  further  increase  in  the 
gross  in  the  sum  of  $6,303,500  and  that  with  this  in- 
crease the  Central  proper  earned  over  92  millions 
gross— $92,399,100.  Only  five  years  ago,  in  1901, 
the  total  of  the  gross  was  less  than  $70,000,000.  We 
select  1901  for  comparison  because  that  was  the  first 
year  in  which  the  Boston  &  Albany  results  were  in- 
cluded. There  have  been  other  additions  to  the 
mileage  during  the  last  dozen  years,  but  the  Boston 
&  Albany  has  been  the  only  increase  of  real  importance 
as  far  as  concerns  immediate  earning  capacit}'.  In 
the  following  we  furnish  a  summary  of  the  Central's 
income  statements  for  each  calendar  year  from  1893 
down  to  the  present  time. 

NEW  YORK  CENTRAL  &  HUDSON  RIVER. 
Other         a  Fixed 
Cal.       Gross.  Net.         Income.      Charges.       Profit.      Dividends.  Surplus. 

Year.      $$$$$$  S 

•93  47,526,805  16,411,662      737,6.86  12,562,780  4,586.568  4,471,415(5)  115,153 

'94  42,369,302  15,351,566  6,39,257  12,459,477  3.531,346  4,738,826(5)  df.1,207,480 
'Q5  45,141,064  15,. 539,.339  701,944  12,910,-294  3,.330,989  3,954,283(4)  df.623,294 
'96  44,935,958  16,236,314  707,162  13,115,198  3,828,278  4,000,000(4)  df.171,722 
■97  46,730,327  17,770.104      562,221  13,.363,689  4,968,636  4,000,000(4)  968,636 

'98  47,010.800  16.830,689  4,146,829  16,066.580  4,911,938  4,000,000(4)  911,938 

•99  52,162.047  20,000,461  4,402,923  16,836.771  7,556,613  4,2.50,000(4'f )  3,316,613 
•00  55,410,625  20,196,579  4,891,327  17,455,703  7,632,203  5,562,500(5)  2,069,703 
•01/69, 733, 476/24,261, 731/4, 674,6,50/20, .538,302/8,398,079  5,7.50,000(5)  2.648,079 
•02  71,944.902  23,323,205  5,097,440  21,040,375  7,380,270  6,3S4,318(.5)  995,952 

'03  79,909,415  23,803,921  5,266,311  20,773,111  8,297,121  6,612,500(5)  1,684.621 
■04  78,573,209  22,450,823  6,468.737  21,.364,S21  7,.554,739  6,612,500(5)  942,239 

'05  86,095,602  24,594,.851  6,523,499  22,392,502  8,725,848  6.612,500(5)  2,113,348 
'06  92,399,100  25,716,400  7,490.000  22,188,000  11018,400  7,832,900(5^)    3,185,500 

Xole. — Includes  N.  Y.  &  Harlem,  West  Shore,  Walklll  Valley,  Rome  Watertown 
&  Ogd'-nsburg,  Beech  Creek,  Mohawk  &  Malone,  Carthage  &  Adirondack  in  all  the 
years,  and  Gouverneur  &  Osvveiatchie  from  July  1  1893,  N.  Y.  <t  Putnam  from 
Feb.  1  1894.  Fall  Brook  System  from  M.ay  1  1899,  Boston  &  Albany  from  Jan.  1  1901 
the  St.  Lawrence  &  Adirondack  since  .Ian.  1  1905  and  the  New  York  &  Ottawa 
and  the  Ottawa  A:  New  York  from  Feb.  1  1905. 

n  Includes  sinkin?  fund  charse*. 

/  Includes  Boston  &  Albany  for  the  whole  ye.ar.  The  addition  on  account  of 
Boston  &  \lbanv  in  1901  was  as  follows:  Gross.  $9,678,674:  net,  $3,582,042:  other 
income,  $196,202;  charges,  includinc;  dividend,  $3,353,340;  surplus,  $424,904. 
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The  general  assumption  is  that  the  enlargement  of 
the  dividends  on  Michigan  (Vntral  stock  and  Lake 
Shore  stock  rendered  an  increase  in  the  Central  divi- 
dend inevitable.  It  certainly  made  the  argument  in 
favor  of  an  increase  all  the  stronger.  But  it  does  not 
seem  to  be  correct  to  say  that  larger  dividends  on  the 
controlled  properties  were  a  necessary  preliminary  to 
an  advance  in  the  Central's  own  rate.  Since  the  crea- 
tion in  1898  of  the  collateral  trust  issues  against  the 
deposit  of  Lake  Shore  ami  Michigan  Central  stocks, 
the  Central's  income  from  investments  (or  "other 
income"  as  it  is  called)  has  become  a  very  large  and 
important  and  a  growing  item,  but  the  preliminary 
return  now  furnished  for  1906  shows  that  the  divi- 
dend could  have  been  raised  even  without  any  further 
increase  in  the  income  from  investments.  We  have 
stated  that  gross  earnings  in  1906  had  gained  $6,- 
303,500  over  1905;  the  addition  to  net  earnings  was 
only  SI ,121, 600,  showing  that  expenses  were  on  a 
large  scale  and  that  the  outlays  for  improvement 
and  betterment  work,  as  in  the  previous  year,  were 
on  a  liberal  scale.  Yet  even  after  such  outlays  the 
return  shows  7.38^  earned  upon  the  $150,000,000 
stock  outstanding,  the  §29.839,560  new  stock  recently 
offered  to  the  shareholders  at  par  not  yet  having  been 
issued .  This  is  the  result  with  an  increase  of  $966 ,500 
in  the  other  income,  of  which,  however,  as  we  shall 
presently  show,  only  about  $537,000  is  due  to  the 
higher  dividends  on  Michigan  Central  and  Lake  Shore 
shares.  With  this  $537,000  eliminated  even  then 
full  7%  would  be  shown  to  have  been  earned  for 
Central  stock.  As  the  increase  in  the  dividend  is 
only  to  6%,  it  will  be  seen  that  a  considerable  margin 
above  the  requirement  for  that  purpose  would  remain, 
even  without  any  added  income  from  the  share 
holdings  in  the  two  controlled  roads. 

The  increase  in  the  Lake  Shore  dividend  and  that 
of  the  Michigan  Central  will  add  ultimately  .$2,147,854 
to  the  yearly  income  of  the  Central,  indicating  how 
important  the  item  is.  The  Central  holds  $45,289,200 
of  Lake  Shore  stock,  on  which  the  increase  of  4% 
per  year  in  the  dividend  will  furnish  an  added  yield 
of  51,811,568  per  annum.  Of  Michigan  Central  stock 
it  holds  $16,814,300,  and  2%  additional  on  this  will 
msan  $336,286  more  income  to  the  Central.  The 
two  amounts  together  make  the  sum  of  $2,147,854 
referred  to.  In  any  event,  however,  only  one  half  the 
$2,147,854  added  income  could  count  in  the  results 
for  1906,  as  the  enlarged  rate  of  distribution  applies 
only  to  the  last  half  of  the  year.  It  is  also  noteworthy 
that  the  increa.se  for  the  half-year  in  the  dividends  of 
these  two  roads  would  call  for  an  addition  of  $1 ,073,927 
as  against  the  $966,500  increase  actually  recorded  in 
the  Central's  other  income. 

On  inquir}-  we  learn  that  only  .such  portion  of  the 
enlarged  dividends  as  will  actually  accrue  during  1906 
has  been  taken  into  the  year's  accounts.  .\s  the  divi- 
dends are  payable  the  latter  part  of  .January,  this 
means  that  the  year  will  have  the  benefit  of  the  higher 
dividends  for  only  five  months.  In  other  wf)rds, 
the  Central's  income  from  investments  will  cover  only 
9%  on  Lake  Shore  stock  and  4^%  on  Michigan 
Central  stock,  instead  of  the  full  \29'r  and  6%  rc- 
si>ectively  to  be  received  hereafter.  It  is  easy  to 
calculate  from  this  that  during  1907  the  Central's 
income  from  investments  will  be  further  increa.sed  by 
$1,610,891  by  rea.son  of  the  higher  dividends  on  the 


two  stocks — only  $536 ,963  of  the  total  increase  on  that 
account  being  included  in  the  1906  results. 


GOLD  AND  SILVER  PliODrcTlON  OF  THE 
WORLD  L\  1905. 

Mr.  George  E.  Roberts,  Director  of  the  United 
States  Mint,  made  public  on  Saturday  the  result  of 
his  investigations  into  the  world's  production  of  gold 
in  the  calendar  3^ear  1905,  and  we  are  pleased  to  state 
that,  taken  as  a  whole,  it  practically  confirms  the 
statements  we  compiled  and  published  in  the  "Chron- 
icle" of  February  1906.  Never  before  has  there  been 
such  close  agreement '  between  compilations  of  this 
kind,  although  in  all  recent  years  the  differences  be- 
tween the  "Chronicle"  figures  and  those  of  the  Mint 
have  been  rather  unimportant.  In  the  present  in- 
stance, in  a  total  production  reaching  more  than 
eighteen  million  ounces,  with  a  value  close  to  four 
hundred  millions  of  dollars,  the  divergence  is  barely 
8,500  ounces,  or  $173,611.  In  other  words, the  result 
disclosed  by  the  "Chronicle"  in  February  last  was 
18,211,419  fine  ounces,  valued  at  $376,462,811, 
which  compai'es  with  the  Mint's  total  now  made  public 
of  18,203,005  fine  ounces  valued  at  $376,289,200. 

It  is  furthermore  to  be  noted  that  the  aggregates 
for  the  large  producing  foreign  countries  are  nearly 
identical  in  the  two  statements.  To  reach  results  for 
both  Africa  and  Australasia  it  is  necessary  to  secure 
returns  from  many  fields,  and  much  care  has  to  be 
taken  in  their  compilation,  owing  to  the  fact  that  not 
always  is  the  product  stated  in  fine  ounces,  the  degree 
of  fineness  ranging  according  to  locality.  This  is  par- 
ticularly true  of  the  Australasian  colonies,  and  it  is 
therefore  quite  significant  how  thoroughly  that  country 
was  covered  by  us  in  January  last,  when  we  state  that 
the  Mint  gives  Australasian  production  at  $85,926,500 
against  our  total  of  .$85,894,181.  As  to  Africa,  the 
Mint's  investigation  must  have  followed  much  the 
same  lines  as  those  pursued  by  ourselves,  the  aggre- 
gate they  give  for  that  country  being  5,482,305  fine 
ounces,  valued  at  $113,329,100,  against  our  February 
total  of  5,494,473  fine  ounces,  valued  at  $113,580,646. 
Closer  agreement  than  here  indicated  could  hardly 
be  possible,  and  it  is  all  the  more  satisfactory  to  us 
as  the  exigencies  of  the  occasion  (the  publishing  of  the 
year's  results  so  soon  after  the  close  of  the  period 
covered)  does  not  permit  of  as  thorough  a  checking 
of  the  statistics  as  we  should  desire  to  make. 

It  is  to  be  said,  however,  that  the  compilations 
are  getting  so  much  nearer  an  accord  year  by  year 
because  in  most  cases  the  large  producers  make  public 
their  product  more  promptly  than  formerly.  The 
minor  producers  are  what  are  left  to  be  worked  for. 
We  get  them  in  considerable  part,  but  Mr.  Roberts 
rakes  the  field  over  later  and  gives  the  world  a  full 
corrected  result.  The  immense  outflow  of  the  African 
mines  is  the  notable  feature;  they  record  a  total  output 
of  5,482,305  in  ounces,  aggregating  $113,329,100  in 
value. 

For  the  United  States  the  yield  in  1905  as  now  stated 
is  more  than  the  estimated  result  given  out  by  the  Gov- 
ernment last  January,  and  there  is  a  satisfactory  gain 
over  the  total  for  1904,  the  ])revious  record  aggregate. 
Colorado  maintains  first  position  as  a  gold-producing 
State,  the  output  showing  a  moderate  oiihancemont 
as  contrasted  with  1904,  and  there  has  Ix-cn  u  slight 
gain  in  California.     The  greater  part  of  the  increase 
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over  1904,  however,  was  from  Alaska.  The  excess  for 
the  whole  country  is  seen  to  have  been  373,262  fine 
ounces,  or  over  93^%.  The  details  of  yield  by  States 
are  as  follows: 


GOLD  PaODUCTION  I 
1903 


Oald 
Production.     Fine  ozs.       Valve. 

Colorado 1,090,229  $22,540,100 

California 779, 0.W     lO.lO'l.MO 

Alaska 41(i.737 

South  Dakota    330,242 
Montana 213,571 


Arl«ma 210,798 

Utah 178,862 

Nevada 163,895 


Idaho 

Oreson 

New  Mexico.. 

Wa.ihin'iton-- 
South.  States 
Other  States. 


75,968 
62,414 
11,833 
13,510 
12,186 
669 


8,614.700 

6,826,700 

4,411.900 

4,357,600 

3,697,400 

3,388.000 

1,570.400 

1,290.200 

244.000 

279,900 

251,900 

13,800 


Fine 

1.180 

918 

443 

339 

246 

161 

203 

208 

72, 

63 

18 

15 

18 


N  UNI'I  ED  STATES. 

1904 

ozs.       Value 


,147  $24,395,800 
,873  18.994,800 
9,100„500 
7,024.600 
5.097,800 
3,343,900 
4,215,000 
4,307.800 
l„503,700 
1,309,900 
381.900 
327,900 
382,300 
18,800 


139 
,815 
.606 
,76 1 
,902 
.390 
742 
,36() 
,475 
862 
,493 
909 


Fine 
1,243 

928 

722 

334 

236 

130 

248 

2.^9 

.52, 

60 

12 

17 

17 

1 


-1905- 


ota. 

,293 
,661 
,071 
,460 
„520 
,192 
,691 
,247 
032 
,222 
810 
,898 
,783 
.862 


Value. 

825,701,100 

19,197,100 

14.925,600 

6,913,900 

4,.S89,.300 

2.691,300 

5,140,900 

5.3,59,100 

1,075,600 

1,244.900 

265,800 

370,000 

367.600 

38.500 


gain.  On  the  other  hand,  small  losses  are  indicated 
in  Australasia  and  India.  Altogether  we  are  incUned 
to  believe  at  the  moment  that  the  1906  production  will 
approach  close  to  twenty  million  dunces — say,  19^ 
millions,  valued  at  about  S4U) ,000,000. 


Totals 3,560,000  S73,.591,700  3,802,480  $80,464,700  4.265.742  $88,180,700 

As  regards  other  countries,  the  Bureau's  compila- 
tions indicate  in  a  number  of  instances  a  tendency 
towards  decreasing  production.  Africa  is  a  notable 
exception  to  this  tendency,  the  output  of  that  country 
having  increased  1,326,221  fine  ounces,  or  $27,415,200, 
placing  it  again  far  in  the  lead  as  a  gold  producer. 
Australasia  supplements  the  loss  of  1904  by  a  further 
moderate  decrease,  and  the  same  is  true  of  Canada. 
Russia  shows  a  moderate  loss.  The  details  for  1905 
are  herewith  appended,  comparison  being  made  with 
1904.  Only  those  countries  producing  a  value  of 
about  $2,000,000  or  more  in  the  last  year  are  stated 
separately. 


WORLD'S  GOLD  PRODUCTIO.\. 

1904 — 

1905 

Fine  ounces. 

Value. 

Fine  ounces. 

Value. 

Australasia 

_-.    4,245,744 

$87 ,767  ,.300 

4,156,700 

$85,926,500 

United  States 

3,904,986 

80,723,200 

4,265,742 

88,180,700 

Africa 

4,156,084 

85,913,900 

5,482,305 

113,329,100 

Russia 

_    1,199,857 

24,803,200 

1.078,358 

22,291,600 

Canada   . 

793,350 

16,400,000 

700,820 

14,486,800 

Ea.st  India  . 

655,518 

13,550,800 

704.099 

14.555,00b 

Mexico    .  . 

609,781 

12,605,,300 

738,2  62 

15,261,200 

Cliina  ._ 

217.688 

4,500,000 

85,919 

1,776,100 

Guiana 

187,637 

3,878,800 

199,773 

4,129,600 

Korea ^  _ 

145.125 

3,000,000 

108,848 

2,250,000 

Colombia    

95,513 

1,974,400 

125,001 

2,584.000 

Brazil. 

98,854 

2  043  500 

98  908 

'  044  600 

Austria- Hungary  . 

102,423 

2,117,300 

118,877 

2,457,400 

other  European ^- 

13,555 

280,300 

12,808 

266,000 

Otlier  South  American.       1 17 ,856 

2.436,205 

89,880 

1,858,200 

All  other  countries 

249,448 

5,156,500 

230,665 

4,892,400 

Totals ...1.6,793,419   $347,150,700      18,203,005    $376,289,200 

The  silver  production  of  the  world  in  1905,  according 
to  the  Bureau,  was  157,339,962  ounces,  or  over  eleven 
million  ounces  less  than  in  1904.  Production  was 
168,390,238  ounces  in  1903,  162,763,483  in  1902, 
173,011,283  ounces  in  1901  and  173,591,364  ounces  in 
1900.  The  United  States  leads  in  silver  production, 
being  followed  by  Mexico,  Australasia,  Canada  and 
Germany.  The  greatest  decrease  has  been  in  Mexico, 
and  only  a  few  of  the  smaller  producers  have  done  bet- 
ter than  in  1904.  The  details  for  1905  make  the  fol- 
lowing comparison  with  the  results  for  1904: 

WORLD'S  SILVER  PRODUCTION. 


—1904- 


Flne 
ounces. 

Mexico    60,808,978 

United  States 57,786,100 

Bolivia 6,083,333 

Australasia 14,558,892 

Germany 5,799,133 

Canada.- 3,718.668 

Peru    3,008,775 

Spain 4,876,076 

Chili 868,067 

Colombia    946,066 

Other  European 5,446,410 

Other  South  American  67 ,246 

All  other  countries 4,525,864 


Coining 

value. 

$78,621,700 

74,713,300 

7,865,300 

18,823,600 

7,497,900 

4,808,000 

3,890,000 

6,304,400 

1,122,400 

1,223,200 

7,041,700 

86,900 

5,851,600 


Fine 

ounces. 

54,652,893 

56,101,600 

2,834,298 

12,561,600 

5,820,947 

5,974,875 

5,169,659 

4,000,000 

397,853 

679,245 

4,423,006 

150,149 

4,573,837 


-1905- 


Voinlng      i 
value. 
$70,660,715 
72,533,759  i 

3,664.464 

16,230.793  ' 

7,525,902 

7,724,916 

6,683,852 

5,171,600 

514,384  , 

878,196 

5,718,504 

194,128  « 
5,913,514 


Totals 168,493,538   $217,850,200   157.339,962   $203,414,727 

During  the  year  now  drawing  to  a  close,  accord- 
ing to  the  information  we  have  at  hand,  there  has 
been  considerable  development  of  the  gold-mining 
industry  in  various  localities.  In  the  United  States, 
if  current  reports  are  to  be  relied  upon,  an  increased 
yield  of  satisfactory  proportions  can  be  expected, 
mainly  as  a  result  of  augmentation  of  production  in 
Alaska  and  Nevada.  The  Witwatersrand  bids  fair 
to  add  approximately  800,000  fine  ounces  to  its  1905 
output,  and  from  other  districts  of  Africa  about 
150,000  ounces  more  than  last  year  seems  a  warranted 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  192 
shares,  of  which  f42  shares  were  sold  at  the  Stock  Exchange 
and  50  shares  at  auction.  The  table  bolow,  given  in  our 
usual  form,  .shows  the  actual  .sales  of  New  York  City  bank 
stocks  made  during  the  week  at  auction  and  at  the  Stock 
Exchange.  Extensive  tables  showing  the  bid  and  asked 
quotations,  deposits,  surplus,  &c.,  of  banks  and  trust  com- 
panies in  all  important  cities  of  the  United  States  are  pub- 
lished monthl}'  in  the  ''Bank  and  Quotation"  Section,  the 
December  Lssue  of  which  accompanies  to-day's  "Chronicle." 
Bid  and  asked  quotations  for  all  New  York  City  bank  and 
tri»st  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pages 
1395  and  1396. 

Shares.     BANKS. — New  York.      Low.  High.  Close.      Last  previous  sale. 
x  142  Commerce,  Nat.  Banit  of.  _   181        l&l'A   181        Nov.     1906—181 

50  Greenwich  Bank 290       290       290       March  1906 —  290 

X  Sold  at  the  .Stock  Exchange. 

— A  bill  permitting  national  banks  to  make  loans  on  farm 
lands  as  security,  but  limiting  the  amount  of  such  loans 
to  25  per  cent  of  capital  and  surplus,  was  passed  by  a  vote 
of  111  to  51  in  the  House  of  Representatives  at  Washing- 
ton on  the  5th  inst. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  882,500. 

— Festus  J.' Wade,  President  of  the  Mercantile  Trust  Com- 
pany of  St.  Louis,  in  an  address  before  the  Bankers'  Club  of 
Detroit,  Mich., yesterday,  discussed  at  length  and  with  much 
earnestness  the  plan  of  currency  reform  recommended  by 
the  Currency  Commission  of  the  American  Bankers'  -Asso- 
ciation . 

— An  extra  dividend  of  5%,  in  addition  to  the  regular 
semi-annual  payment  of  20%.  has  been  declared  by  the 
New  York  Life  Insurance  &  Trust  Co..  payable  Dec.  10, 
making  45%  for  1906,  against  40%  paid  previously. 

— The  Consolidated  National  Bank  of  this  city,  organized 
in  July  1902,  will  on  Jan  2  1907  pay  its  first  dividend,  being 
a  semi-annual  distribution  of  3%. 

— Bernard  Tiefenthal,  a  member  of  the  firm  of  Adolph 
Boissevain  &  Co.  of  Amsterdam,  Holland,  died  in  this  city 
on  Wednesday.  Mr.  Tiefenthal,  who  was  here  on  a  visit, 
was  not  a  member  of  the  New  York  firm  of  Boissevain  &  Co. 

— The  latest  quarterly  report  of  the  United  States  Trust 
Company  of  this  city  is  particularly  interesting  at  this  time, 
as  it  indicates  the  recent  growth  made  by  this  institution 
since  its  new  executive,  Edward  W.  Sheldon,  together  with 
Second  Vice-President  William  M.  Kingsley,  and  their 
associates,  assumed  office  last  May.  About  fifteen  days 
after  the  new  administration  commenced  their  duties',  the 
company,  in  its  statement  to  the  State  Banking  Department 
for  May  12th,  reported  $4<S,212,315  deposits,  $13,374,867 
surplus  and  undivided  profits  (book  value)  and  $63,707,181 
total  resources.  At  the  last  bank  call,  on  November  14, 
the  United  States  Trust  Company  was  able  to  show  $59,- 
178,647  of  deposit  funds,  a  gain  of  $10,966,331  in  the  last 
six  months;  surplus  and  undivided  profits  of  $13,742,485 
and  aggregate  resources  of  $74,986,132. 

— Wilfred  J.Worcester  of  the  late  firm  of  Flagg  &  Worces- 
ter has  been  made  Assistant  Secretary  of  the  United  States 
Trust  Co. 

—At  the  annual  meeting  on  January  8  of  the  stockholders 
of  the  Chatham  National  Bank  of  this  city,  a  proposed 
amendment  to  the  articles  of  association  increasing  the 
number  of  directors  from  eleven  to  fifteen,  will  be  voted  upon . 

— John  F.  Archbold  lias  been  elected  a  director  of  the  Sea- 
board National  Bank  of  this  city,  to  succeed  the  late  Daniel 
O'Dav. 

— George  J  Baumann  was  this  week  elected  Vice-Presi- 
dent and  a  director  of  the  Commercial  Trust  Company  of 
New   York,    Broadway   and    37th    Street.      Mr.    Baumann, 
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who  for  many  years  was  associated  with  11.  11.  Moore  on  the 
official  statr  of  the  New  Amsterdam  National  Bank,  has  re- 
signed his  office  as  Vice-President  of  the  latter  institution. 
The  company  started  business  about  a  month  ago  and  at 
the  close  of  business  last  Monday  had  .SI, 707 ,782  deposits, 
$14,334  undivided  profits,  besides  85(10.000  capital  and 
$250,000  surplus.  R.  R.  Moore  is  President  ami  Ames 
Higgins  Secretary. 

— A  semi-annual  dividend  of  4%  has  been  declared  by  (lie 
Mutual  Alliance  Trust  Co.  of  this  city,  payable  Jan.  2.  This 
is  the  first  dividend  by  this  institution,  which  began  business 
in  July  1902. 

— The  Metropolitan  Trust  Company  of  this  city  has  in- 
creased its  quarterly  dividend,  payable  Dec.  31,  to  6%,  as 
against  5%  paid  each  quarterly  period  since  Sept.  1905. 

— The  initial  dividend  of  23-2%,  being  for  the  quarter  end- 
ing Dec. "31,  was  declared  by  the  Union  Exchange  Bank  of 
this  city,  payable  to  holders  of  record  Dee.  31.  The  bank 
has  been  in  business  since  June  1903. 

— Jolin  Harsou  Rhoades,  President  of  the  Greenwich 
Savings  Bank  at  6th  Avenue  and  16th  Street,  this  city — 
an  office  he  had  held  for  twenty-nine  years — died  on  Thurs- 
day after  a  short  illness  Mr.  Rhoades.  (who  was  born 
in  1S3S)  was  also  Vice-President  and  director  of  the 
Woodbridge  Company,  and  a  member  of  the  boards  of  the 
Bank  of  America,  the  Lawyers'  Title  Insurance  &  Trust 
Company,  the  Lincoln  Trust  Companj',  the  iladison  Safe 
Deposit  Company,  the  United  States  Trust  Company,  the 
Washington  Trust  Company  and  several  industrial  concerns. 
He  had  been  an  active  member  of  the  Chamber  of  Commerce 
and  had  served  as  Chairman  of  its  finance  committee.  His 
son,  John  Harsen  Rhoades  Jr  ,  is  a  member  of  the  Stock 
Exchange  firm  of  Rhoades  &  Co. 

— Notice  of  the  intention  to  organize  the  Interboro  Trust 
Company  of  this  citj''  has  been  published  this  week.  The 
proposed  institution  is  to  locate  on  Broadway,  in  the  neigh- 
boorhood  of  Park  Place.  Its  incorporators  are  Albert  E. 
Woolf,  Lewis  J.  Morrison,  Robert  Steuart  Kennedy,  James 
H.  Florance,  Max  Loewenthal,  Spencer  G.  Wicks,  A.  W. 
Barnard,  John  A.  Foley,  Alexander  Britton,  Charles  D. 
Morrison,  William  H  Delancey,  Arthur  C.  Perry  and 
Maughan  Carter. 

— Fisk  &  Robinson,  in  the  December  number  of  their 
"Monthly  Bulletin  of  Investments,"  publish  a  compre- 
hensive study  of  the  currency  reform  plan  recently  agreed 
upon  by  the  joint-committee  of  the  American  Bankers' 
Association  and  the  New  York  Chamber  of  Commerce  In 
conjunction  with  the  analysis  an  interesting  table  has  been 
worked  out  to  show  the  profit  under  the  plan  at  dififerent 
interest  rates  to  the  banks  in  taking  out  credit  notes 
taxed  at  23^%,  and  in  issuing  emergency  notes  taxed  at  5%. 

— Memorial  resolutions  on  the  death  of  Wilhelmus  Mj'ndersc 
were  adopted  on  the  5th  inst  by  the  trustees  of  the  Franklin 
Trust  Company  of  Manhattan  and  Brooklyn  Boroughs. 
Mr.  Mynderse,  whose  death  occurred  November  15,  had 
been  a  member  of  the  board  since  September  1901. 

— At  a  meeting  of  the  stockholders  of  the  Utica  Trust  & 
Deposit  Company  of  Utica,  N.  Y  ,  to  be  held  on  the  22nd 
inst,  the  question  of  increasing  the  capital  of  the  institution 
from  S200,000  to  $400,000  will  be  considered 

— Francis  James,  Vice-President  of  the  Mechanics'  Trust 
Company  of  Boston,  Mass.,  died  on  the  30th  ult.  He  was 
eighty-eight  years  of  age. 

— Plans  an;  under  way  for  the  organization  of  the  First 
National  Bank  of  Arlington,  N.  J.,  the  Comptroller  of  the 
Currency  having  approved  an  application  presented  by  the 
projectors.  The  bank  is  to  have  a  capital  of  $50,000. 
Among  those  interested  in  the  venture  are  John  T.  Sproull, 
President  of  the  Coal  &  Iron  National  Bank  of  this  city, 
-James  H.  Callender,  L.  W.  Lindblom,  George  Bayliss,  J.  B. 
Hanna  and  Eklward  A.  Strong. 

— Frederick  A.  Leubbert  ha.s  been  elected  to  succeed 
William  T.  Vinton,  resigned,  as  Cashier  of  the  Dollar  Deposit 
Bank  of  John.stown,  Pa.  He  will  enter  upon  the  duties  of 
the  office  on  January  1 . 

— The  stock  held  by  the  Commercial  &  Farmers'  National 
Bank  of  Baltimore,  and  its  a.9sociates,in  the  United  Surety 
Company  of  Baltimore  is    reported  to  have  been  disposed  of 


to  Ernest  Knabe  Jr.  and  his  as.soeiates.  In  all  about  2,500 
shares  have  been  transferred  The  bank  is  said  to  have  held 
about  1,500  shares,  1,000  of  which  were  taken  as  part  pay- 
ment for  its  former  bukling  on  ^outh  Street,  purchased  by 
the  Surety  Company.  The  bank's  President,  W.  \.  Mason, 
is  reported  to  have  held  500  shares  personally  and  the 
directors  individually  about  600  shares.  According  to  the 
"Baltimore  American"  the  price  is  rumored  to  be  in  the 
neighborhood  of  S75  per  share      The  par  is  .§100  per  share. 

— C  E  Campbell  has  succeeded  K.  C.  Dellhodes  as 
Cashier  of  the  Merchants'  National  Bank  of  South  Bend,  Ind. 

— The  directors  of  the  First  National  Bank  of  Englewood 
(Chicago)  have  transferred  $80,000  from  undivided  profits 
to  surplus,  increasing  the  latter  from  $20,000  to  $100,000, 
and  making  it  equal  to  the  capital  of  the  institution. 

— Three  small  Illinois  banking  institutions  conducted  by 
C.  V.  Chandler  closed  their  doors  on  Nov.  30.  They  are  the 
Bank  of  Macomb,  at  Macomb,  capital  $50,000;  the  Bank  of 
Colchester,  under  the  management  of  Chandler  &  Imes, 
and  the  Bank  of  Bardolph,  proprietors,  Chandler  &  Smith, 
The  combined  deposits,  it  is  reported,  amount  to  about 
$750,000.  The  funds  were  tied  up  largely  in  real  estate  and 
in  the  bonds  of  the  Macomb  &  Western  Illinois  Electric  Ry. 
Notices  on  the  doors  of  the  banks  state  that  they  were  closed 
"pending  negotiations  subject  to  the  conversion  of  the 
property  into  ready  cash."  Mr.  Chandler  is  Treasurer,  it  is 
stated,  of  the  Western  Illinois  State  Normal  School  at 
Macomb  and  Treasurer  of  the  City  of  Macomb. 

— James  Watt,  recently  Cashier  of  the  German  Savings 
Bank  of  Dcs  Moines,  Iowa,  has  been  chosen  President,  to 
fill  the  vacancy  due  to  the  death  of  Charlr-;  W<itz.  James 
C.  O'Donnell  succeeds  to  the  cashiership. 

— At  a  meeting  of  the  directors  of  the  First  National  Bank 
of  Omaha  held  on  the  28th  ult.,  John  A.  Creighton  was 
elected  President  of  the  bank  to  succeed  the  late  Herman 
Kountze.  Other  changes  occasioned  by  the  promotion  of 
Mr.  Creighton  from  the  vice-presidency  are  the  election  of 
F.  H.  Davis  and  Charles  T.  Kountze  as  Vice-Presidents; 
Luther  L.  Kountze  as  Cashier  and  F.  L.  Davis  as  Assistant 
Cashier.  Charles  C.  Kountze  has  been  chosen  to  fill  the 
vacancy  in  the  board  of  directors. 

— Arrangements  are  said  to  have  been  completed  for  the 
consolidation  of  the  Southwestern  Trust  Company  and  the 
Bankers'  Trust  Company,  both  of  Kansas  City,  Mo.  The 
business  of  the  two  companies  will  be  continued  under  the 
name  of  the  Bankers'  Trust,  which,  as  aji  enlarged  institu- 
tion, will  have  a  capital  of  $500,000.  J.  P.  Batchelor, 
President  of  the  Bankers'  Trust  Company,  will  continue  in 
that  capacity.  M.  H.  Woods,  President  of  the  Southwestern 
Trust  Company,  will  be  a  Vice-President  of  the  consolidated 
institution.  C.  H.  Smalley  will  be  Secretary  and  J.  C. 
Hughes  Treasurer.  The  Southwestern  Tru,«t,  capital  $100,- 
000,  was  organized  in  1901  and  in  April  1904  the  Surety 
Trust  Company  of  Kansas  City  was  merged  with  it.  The 
Bankers'  Trust  was  chartered  a  little  over  a  j^car  ago  to  take 
over  the  assets  of  the  failed  City  National  Bank  of  Kansas 
City.  It  reported  a  paid-in  capital  of  $350,000  on  June 
18  last. 

— The  Columbia  Finance  &  Trust  Company  of  Louisville, 
Ky.,  has  changed  its  title  to  the  Columbia  Trust  Company. 

— The  Manhattan  Savings  Bank  &  Trust  Company  of 
Memphis,  Tcnn.,  has  increased  its  capital  from  $30,000  to 
$100,000.  .\s  noted  in  a  previous  item,  the  increase  is  made 
through  the  application  of  undivided  profits  to  capital  stock, 
each  shareholder  receiving  his  pro  rata  portion. 

— Detailed  information  has  come  to  us  regarding  the 
Commonwealth  Bank,  a  new  institution  shortly  to  commence 
business  in  Richmond.  The  original  charter  under  which 
the  bank  will  operate  was  granted  in  1896  to  the  Realty 
Bond  &  Trust  Company,  which  engaged  in  a  private  banking 
and  an  insurance  agency  business  only,  .\bout  thirty  days 
ago  this  charter  was  amended,  and  the  CommonwealthJBank 
took  over  all  the  banking  business  of  the  Bond  <t  Trust  Com- 
pany. The  bank  has  an  authorized  capital  of  $200,000; 
its  paid-in  capital  is  $100,000,  and  it  ha,s  undivided  profits 
of  $10,000.  The  institution  will  open  about  the  15th  inst. 
in  its  own  building,  which  is  now  being  remodeled  and  thor- 
oughly equipped.     It  will  conduct  a  general  banking  busi 
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ne.s.s,  commorcial  a.s  well  as  .savings,  and  will  be  under  the 
management  of  H.  L.  Denoon,  President;  George  C.  Walters, 
Vice-President,  and  W    L.  Walters,  Cashier. 

— The  Third  National  Bank  of  Columbus.  Ga.,  is  to  in- 
crease its  capital  from  !5200,000  to  $250,000.  The  .stock- 
holders will  act  on  the  directors'  recommendation  to  this 
effect  at  the  annual  meeting  in  January.  It  is  proposed 
to  dispose  of  the  new  stock  to  the  present  stockholders  at 
$175  per  $100  share,  and  to  place  the  premium  ($187,500)to 
the  account  of  surplus. 

— The  Central  Bank  &  Trust  Corporation  of  Atlanta  Ga., 
which  began  business  in  the  Candler  Building  last  February, 
will  open  a  branch  early  in  the  coming  year  at  Mitchell  and 
Forsyth  Streets,  Atlanta. 

— The  new  American  National  Bank  of  Shreveport,  La., 
is  to  be  under  the  management  of  S.  W.  Smith,  Pre.sident; 
S.  B.  McCutchen,  P.  C.  Wideman  and  E.  S.  Woodfin,  Vice- 
Presidents;  and  M.  A.  McCutchen,  Cashier.  The  capital  is 
to  be  $150,000. 

— We  are  advised  that  the  Merchants'  National  Bank  of 
Galveston,  organized  the  present  year,  was  placed  in  volun- 
tary liquidation  on  November  24.  The  institution  had  a 
capital  of  $100,000.  Its  deposits  on  September  4  1906  were 
$183,029. 

— William  Wiess  is  successor  to  George  C.  O'Brien  as  Vice- 
President  of  the  American  National  Bank  of  Beaumont,  Tex. 

— The  stockholders  of  the  Security  Savings  Bank  of  Los 
Angeles,  at  a  meeting  on  the  27th  ult.,  ratified  a  proposition 
to  increase  the  authorized  capital  of  the  institution  from 
$500,000  to  $1,000,000.  A  purcha.se  of  a  large  amount  of 
stock  in  the  Southern  California  State  Bank  of  Los  Angeles 
was  effected  by  interests  in  the  Security  Savings  Bank  last 
spring  and  it  is  reported  that  the  two  banks  will  be  consoli- 
dated the  coming  year. 

— An  application  to  convert  the  California  State  Bank  of 
Sacramento  into  the  California  National  Bank  has  been  ap- 
proved by  the  Comptroller  of  the  Currency.  The  capital 
will  be,  as  at  present,  $1 ,000,000. 

— The  Banca  Popolare  Operaia  Italiana,  of  San  Francisco, 
incorporated  November  2  with  a  capital  of  $250,000,  began 
business  on  November  20.  The  bank's  officers  are  J.  F. 
Fugazi,  President;  George  M.  Ferine  and  Samuel  B.  Fugazi, 
Vice-Presidents,  and  F.  N.  Belgrano,  Cashier.  Fifty  per 
cent  of  the  capital  is  reported  to  have  been  paid  in. 

— The  United  States  National  Bank  of  Portland,  Ore., 
has  completed  the  extensive  alterations  to  its  banking  rooms, 
upon  which  work  was  commenced  some  months  ago,  and  is 
now  occupying  its  remodeled  and  enlarged  quarters.  Italian 
marble  and  solid  mahogany  are  the  principal  materials  used 
in  the  interior  construction.  The  addition  of  massive  new 
vaults  of  the  most  approved  type  is  also  a  feature  of  the  im- 
provements made.  This  institution  is  at  present  enjoying 
marked  prosperity;  in  five  years  the  deposits  have  increased 
over  five  and  a  half  million  dollars,  having  advanced  from 
$980,317  in  1901  to  $6,699,958  in  1906.  This  growth  is  best 
displayed  in  the  table  given  herewith,  showing  the  bank's 
deposits  for  the  past  five  years,  as  reported  under  the  last 
call  each  year  of  the  Comptroller  of  the  Currency. 

Deposits.  I  Deposits. 

1906 .V -$6,699,958  1 1903 $2,659,112 

1905 4,807,257  11902 1,902,692 

1904 2,863,25811901 980,317 

J.  C.  Ainsworth  is  Pre.sident,  R.  Lea  Barnes  Vice-Presi- 
dent, R.  W.  Schmeer  Cashier  and  A.  M.  Wright  and  W.  A. 
Holt  Assistant  Cashiers. 

— In  deposits  of  $10,832,492  reported  by  the  National 
Bank  of  Commerce,  Seattle,  on  Nov.  12,  an  increase  of  more 
than  a  million  and  a  half  dollars  is  noted  since  June  25  1906 — 
the  date  of  the  consolidation  with  the  Washington  National 
Bank  of  Seattle.  The  addition,  $1 ,585,897  (or  from  $9,246,- 
595)  is  equal  to  a  gain  of  $13,440  for  each  working  day  during 
the  four  and  a  half  months  the  enlarged  bank  has  been  in  op- 
eration. The  institution  has  a  capital  of  $1 ,000,000,  surplus 
and  profits  of  $532,354  and  total  resources  of  $12,614,846. 
M.  F.  Backus,  President,  is  assisted  in  the  management  by 
R.  R.  Spencer  and  Ralph  S.  Stacy,  Vice-Presidents;  J.  W. 
Maxwell,  Cashier;  O.  A.  Spencer  and  R.  S.  Walker,  Assi.stant 
Cashiers.  H.  C.  Henry  is  Chairman. of  the  board  of  direc- 
tors. 


— According  to  the  statement  of  November  12  the  deposits 
of  the  Fidelity  Tru,st  Company  of  Tacoma,  Wa.sh.,  have 
grown  to  $3,008,190,  comparing  with  $2,159,668  on  Novem- 
ber 12  1905,  $1,775,887  on  November  12  1904  and  $1,602,809 
on  November  12  1903.  Of  the  present  aggregate  resources 
of  $3,445,289,  the  company  reports  $1,140,984  as  cash  on 
hand  and  in  banks.  Since  April  6  1906  the  undivided  profits 
have  risen  from  $83,406  to  $137,099: 

— The  as.sets  of  the  defunct  Aetna  Banking  &  Trust  Com- 
pany of  Butte,  Mont.,  have  been  increased  $100,000  through 
the  receipt  of  a  check  for  that  amount  by  Receiver  Eugene 
T.  Wilson  from  F.  Augustus  Heinze.  Although  Mr.  Heinze 
withdrew  as  President  in  1903,  he  felt  that  many  of  the 
depositors  had  retained  their  relations  with  the  company 
in  the  belief  that  he  was  still  connected  with  it. 

— The  eighty-ninth  annual  meeting  of  the  shareholders 
of  the  Bank  of  Montreal  occurred  on  Monday  and  on  another 
page  will  be  found  a  full  report  of  the  proceedings,  including 
addresses  by  Sir  George  Drummond,  the  President,  and  E.  S. 
Clouston,  the  Vice-President  and  General  Manager.  Refer- 
ence to  the  increased  business  of  the  bank,  as  revealed  in  its 
statement  for  the  year  ending  Oct.  31  1906,  was  made  in 
these  columns  Nov.  24.  The  remarks  of  President  Drum- 
mond give  an  interesting  review  of  Canadian  affairs. 


ANTICIPATION  OF  INTEREST  ON  U.S.  BONDS. 

The  following  is  the  circular  issued  by  the  Treasury  De- 
partment offering  to  prepay  without  rebate  the  interest  on 
United  States  bonds  maturing  on  the  several  interest  dates 
between  Jan.  1  and  May  1  1907,  both  inclusive: 

1906.  TREASURY  DEPARTMENT, 

Department  Circular  No.  101.  Office  of  the  Secretary, 

t.oans  and  Cun"ency.  Washington,  December  5  1906. 

In  pursuance  of  authority  contained  in  Section  3699  of  the  Revised  Stat- 
utes of  the  United  States,  public  notice  is  hereby  given  to  the  holders  of 
United  States  bonds  that  the  interest  maturing  on  the  several  interest 
dates  between  and  including  .January  1  and  May  1  1907  will  be  prepaid 
without  rebate  on  and  after  December  15  1900. 

Coupons  maturing  on  the  dates  in  question  may  be  presented  for  pre- 
payment to  the  Treasurer  or  any  Assistant  Treasurer  of  the  United  States 
Checks  for  the  interest  due  January  1  1907  on  registered  bonds  will  he 
mailed  to  the  owners  on  or  before  the  15th  instant.  Owners  of  registered 
bonds  desiring  prepayment  of  the  interest  maturing  between  February  1 
and  May  1  1907,|inclusive,  must  present  their  bonds  to  the  Treasurer  or  some 
Assistant  Treasurer  of  the  United  States,  who  will  stamp  upon  the  face 
of  the  bonds  the  fact  of  such  prepayment  and  return  them  to  the  owners 
with  the  interest  for  the  periods  mentioned. 

National  banlcs  owning  TTnited  States  bonds  deposited  with  the  Treasurer 
of  the  United  States  to  secure  circulation  or  deposits  may  obtain  pre- 
payment upon  application  to  the  Treasurer.  The  bonds  so  held,  upon 
which  interest  is  prepaid,  will  be  stamped  as  above  indicated. 

The  prepayment  hereby  authorized  will  continue  only  until  Jan.  15  1907. 

LESLIE  M.  SHAW,  Secretary. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  November  1906  show  an  increase  over 
the  same  mouth  of  1905  of  20.8%,  and  for  the  eleven  months 
the  gain  reaches  18.2%. 


Clearings  at — 

November. 

Eleven  Months. 

Inc.  or 

Inc.  or 

1906. 

1905. 

Dec. 

1906. 

1905. 

Dec. 

Canada — 

S 

$ 

% 

s 

S 

% 

Montreal 

145.929.337 

127.884.634 

+  14.1 

1,394,744.110 

1.206.278,193 

+  15.6 

Toronto   

126.591.219 

99.929.862 

+26.7 

1.097.984.801 

951,011,111 

+  15.5 

Winnipeg 

63.607.080 

48.522.178 

+  31.2 

448.192.323 

321,640,296 

+39.3 

Ottawa - 

13,9.i2,S87 

11.662.258 

+  19.6 

121.988,786 

109,504.116 

+  11.4 

Vancouver 

14, ,32 1,269 

9.144.091 

+  56.6 

117,513,363 

80.092,046 

+  46.7 

Halifax  ..-   -- 

8,134,769 

S.872.874 

—8.3 

83,971.219 

81.730,120 

i+2.7 

Quebec 

9,018,303 

8.621.527 

+  4.6 

84.060,606 

79.003,339 

t+6.4 

Hamilton 

7,851,494 

7.024. .804 

+  11.8 

70.412.773 

61,809.180 

+  13.9 

St.  John_ 

5,466,394 

5.046.698 

+  8.3 

.54.963.038 

48.350.701 

+  13.7 

London  

5.376.342 

4.660.297 

+  15.4 

52.500.470 

45.655.627 

+  15.0 

Victoria   

4.024.506 

3.2S3.137 

+  22.6 

41,083.375 

33.707.240 

+  21.9 

Calffary 

6,945.824 

Not  incl.  in 

total. 

32,561,047 

Not  incl.  in  to 

tal. 

Edmonton 

3  726.935 

Not  inci.  in 

total. 

12,979,447 

Not  incl.  in  to 

tal. 

TotalCanada 

404  ..333 .600 

334. 652  ..360 

+  20.8 

3,567.414.864 

3. 018. 781. 969 

+  18.2 

The  clearings  for  the  week  ending  Dec.  1  make  a  very 
favorable  comparison  with  the  same  week  of  1905,  the  in- 
crease in  the  aggregate  having  been  21.2%. 


Clearings  at — 

Week  ending  December  1.                             SE9!^ 

1906. 

1905. 

Inc.    or 
Dec. 

1904. 

1903. 

Canada — 

Montreal   

Toronto 

Winnipeg        -- 

S 

31,286.965 

27.792.199 

14.348.664 

3.163.862 

3.353.836 

1.800.000 

1.775.235 

1.529.369 

1.231.755 

1.184.947 

1.028.729 

1.609.279 

850.079 

.S 

26.999.761 

22.409.867 

11.120.874 

2.608.263 

1.982,272 

1,888.913 

1,762,726 

1.554.119 

968.416 

1.006.448 

719.497 

Not  included 

Not  included 

% 

+  15.9 

+  24.0 

+  29.0 

+  21.3 

+69.2 

—4.7 

+0.7 

—1.6 

+  27.2 

+  17.7 

+  43.0 

in  total 

in  total 

S 

26.726,638 

23,300,706 

9.201,572 

2,063,883 

1,451,668 

1.823.436 

1 .577.378 

1.495.708 

1 .057.673 

927.539 

760.706 

S 
21.261.737 
17.423,158 
7,255.855 

Ottawa 

Vancouver  

Halif.ix 

Quebec 

Hamilton 

St.  John 

London    

2,220,301 
1,361.721 
1.951, ,335 
1,663.808 
1.254,84.3 

994.291 
1.044.504 

774,692 

Calvary           

Edmonton 

TotalCanada 

88,495.561 

73.021.156 

+  21.2 

70.387.207 

57.206.245 

Dec.  8  1906. 
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Olearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoinod  tabic,  rovrrins?  cloarings  for  tho  currrnt  wook, 
usually  appears  ou  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  onee  a  month. 
The  figures  are  received  by  telegraph  from  the  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1905  there  is  an  increase  in  the  aggregate  of  4.S%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  gaiu  of  5.8%.  Boston  12.1%,  Philadelphia  15.9%, 
Baltimore  7.8%,  Chicago  4.3%  and  St.  Louis  3.0%.  New 
Orleans  records  a  loss  of  0.2%. 


Clearinja — Rtliirns    hy    Teiegrraph. 
Werk  ending  Dec.  S. 


New  York  .  - 
Boston 

Phllaili'i;>hla 
B:illlmi>ro... 
Chlc;n:>)  ... 
St.  Louis  ... 
New  Orloans 


Seven  '-Itles.  5  (Lij's. 
OUier  cities.  5  dajrs.  -. 


Total  all  cities.  5  days. 
All  cities.  1  day 


Total  all  cities  for  week- 


190t>. 


81. R21. 738.995 

l.il. 132.744 

ISO.S-'s.-J.SI 

20.73."), 133 

O205.000.000 

57,345,602 

24.941.091 


1005. 


VcT 
Cent.- 


$2. 420. 722.09  ti 
400.000.787 


S2„S26,722,i?83 
556.927.681 


S3.3S3,6.i0.5G4 


$1,721,170,779 

134.s;i9.37S 

120.057.200 

24. SO.!. 903 

190,509.995 

55.095.033 

24.9.S1.414 


S2,29S.957.702 
390,429.746 


S2,6.S9,387,'14S 
539.225,444 


$3,228,612,892 


4-5.S 
+  12.1 
+  15.9 
+  7.S 
+  4.3 
+  3.0 
—0.2 

+  5.6 
+2.5 


+  5.1 
+3.3 


+  4.S 


a  Partly  estimated. 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eleven  months  of  190(5  and  1905  are  given  below: 


Descripfn  - 


Eleven  Months.  1906. 


Eleven  Months  1905. 


Par    Value 
OT  Quantity. 


Actual 
Value. 


Aver,    Par    Value 
Price,   or  Quantity. 


Actual 
Value. 


Aver. 
Price. 


SfklSIVs-        263.S40.95S  1  231, .552.700 

(Val  .  $23 12S.703.425. $21717,603,203    93.9S21440.752.905S18691.236.196    .87.2 
RR.bonds     S504.37S.900     S549,825.260'  97.2     S754.205.700!     $714,220,074!  94.7 


Gov't  bds. 
State  bds. 
Baakst'k!< 


$1,713,800 

$64,240,250 

$684,400 


S1.SS2.973  109.9 

S58.G03.491    91.3 

Sl.326.295193.8 


$1,088,020 
$196,227,850 
5790.700 


$1.100.099  100.0 

S181.473.753    92.5 

$1.938,446  242.3 


Total..  $23759.786.775 $22329.301,222   94.0 $22393, 131.775 $19590.029.168|  87.5 
GnOn.  bu.       418.652,450       343,952,540|82.1c       446,900,0751      420.356.080   94c. 

Total  val S22e73.253.762i !$20010.385.248 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1906  and 
1905  is^indicated  in  the  following: 

S.\LE3,OF^TOCKS  AT  THE].VEW  ,YO  RK  S  TOCK  EXCH.\NGE 


1906. 


1905. 


irOi.'   Number 

I         °> 
'    Shares. 


Values. 


Par. 


ActucU. 


Number 

01 
Shares. 


Values. 


Par. 


Actual. 


$  $  $  $ 

-Jaa..  33,512,5483.513.808, 700  3,333,481,498  20,792,55.s|l. 931. 154.400  1,374.870.687 
Feb.  21.699 ,800  1,968,990,000  1,831.598,764  25,239.088  2,323,037,850  2,014.562 ,018 
Mch.  19.467.684  1.729 ,841.900  1.591.417,290  :.'9, 138,838 2,708.955,975  2. 178. 193. 150 

Istqr  79. 680.032  7.2 12.641. 200 0.756. 497, 552  75, 170, 484  6,963, 748.225 5, 567 ,625, 001 
Apr.  24,3.30.919 2. 158,016,950  1,928,749,870  29,298,450 2,789,542.650 2,670,498,407 
May.  24,026.0492.043,050,8001,879,476,284  20.517,560  1,911,014,5501,758,624,018 
June  20,340,391  1.744,404.300  1.563,947.680  12.576,469  1.132.492.100     999.484.627 


2d  qr 08.697 .359 5.945.532 .050 5.372. 173 ,840 62.392,485 5,883.049.300 5.428.607. 112 

6  m's  148377  391  13158.173,250  12128,671,392  137562  969  12796,797,525  10996,232,773 
July.  16.346.221  1.448,273,600  1,310,479,816  13,273,655  1,214,488.750  1.075,487,631 
Au?.  31.804 .810  2.847.353,750  2,701, 479.62K  20.205,735  1,830,932,200  1.046, 410,478 
Sept.  26.018.270  2.159,177,650  2,155,974.803  10.012.044  1  488.401,350  1,335,798,497 

3d  qr74. 169 ,307  6.454.805.000 6. 107,934.307  49.491, 434  4,539,822,200  4,057 ,696,606 

S  m's  222546  698  19612.978.2.50  18296,605.699  187054  403  17336.619.825  15053.929.379 
Oct  -  21.891.130  1.SS2. 400. S75  1,795,498,764  17,074,807  1,034,368,380  1,458.970,410 
Nov    19.400, 130  1.633,318.300  1. 025. 498, 740  20,.823,.5.50|2. 409,704,700  2. 178..330.407 

The  following'compilation  covers  the  clearings  by  months 
since  Jan.  1: 

-MONTHLY  CLE.\R1NGS. 


UoiUh.\ 


Clearings.   Total  All. 


I 


Clearings  Outside  New  York. 


1906. 


1905. 


1906. 


1905 


s  :  $ 

Jan...  16.321.500.279  ll,S48,.355.S85'+37.8 
Feb  ..112.462.794,035  10,6.50,663.817* +  17.o| 
Mch  ..12.993.090.785  12,918.414.969,    +0.6 


$  I 

5.083.290.601 

4,138.370,511; 

4.615.850.596' 


4.113.031.330 
3.532.344.555 
4.187.006.472 


Istqr. 
April  - 
May    . 
June.. 

4'  """  •■■  '  '■■    ' 

IJ 

1  . 

12.2..0 

2d  qr. 

38.333.7., 

.■,-,j 

+  23  6 
+  17.2 
+  10.2 


•■-  •  ■:    -Tl'  +  lS.O  13.837:.520.70S  I1.S3'J  '     '     '" 

l-j,    +1.2     4,341.197,917  1.0.',; 

»3     +9.0     4.425.373.0HS  4.17.. 

5i0.i>oL'.810;  +  13.1i   4.414.712.521  4,079.75^.0^7 


10  9 
7.1 

•  (,  I) 
+  8.2 


,.i.610.212.224t    +7.0  13.181.283..5.56  12.310.0.58.228    +7.1 


6  mo8.  80.11I.154.1R«  71 .007. RIO. 8951  +  12. 8  27,018.810, 2n(  24,1  ir!  010  .'''5    '119 

July    .   11.0.39.98fi.-  Ill    +7.1     4.3S3.40O  r 

.\u« -.    13.13I,717.'.  .■0,+204     4.29s. 5K. 

Sept..  12. 497. 458. 4..  .  .. v)7i  +  14.X    4.183.620.,...      ..,..- J 


3dqr.  37.289.163.599  32.«5.^,1.S8.344  +14.1  12.865.604.455  11.975.901.4951    +7  4 


9mo9.  117380.317.767  1"  'I  +13.2  39.884.414.719  30,1 1S,942,0H0  +10.4 

Oct  ..il4,529,207,22fl  12.  '      ;"3,  +  15.1i   5.185.224.067,    4.598  0O3.4H01  +  12.ti 

Nov..  13.634.036.777. 13. 14«.940.260|    +3.7i  6.02«,048.9d5|  4.007,269,049[   +0.1 

The  course  of  bank  clearings  at  leading^citics  of  the  country 
for  the  month  of  November  and  .sinro  January  in  each  of 
the  last  four  years  is  shown  in  the  .subjoined  statement: 


BANK  CLEARINGS  AT  LEADING  CITIES. 

Novetnber Jan.  1  to  Nov.  30- 

(000.000*                 1900.  1905.  1904.  1903.  1906.  1905.  1904. 

omitted.)                  $  $  $  $  $  S  $ 

Now  York 8.608  8.543  8.338  4,608  95,448  84,133  60,148 

t^hlcaKO    975  899  818  722  10,040  9.147  8.1.30 

IlosMn 754  682  600  542  7,610  6,943  S.98S 

I'lUkulolphla 654  032  5.52  449  7,019  6,306  5.152 

St.  I.oiils 266  202  265  207  2.701  2.639  2,534 

lMtt.-<l)uritli 217  212  197  151  2.411  2.278  1  .SOO 

.Sail  Irinclsco 218  108  143  120  1.795  1.060  1.394 

Ualtlmore 126  121  106  88  1.314  1.1.59  1.008 

Cincinnati Ill  101  99  92  1.199  1.093  1.113 

Kansas  nty 124  111  107  93  1,204  1,08S  998 

Cleveland 74  05  62  00  762  705  632 

.New  OrU-an.s HO  110  94  85  906  849  85S 

Minneapolis 106  105  103  85  889  S17  748 

Lo\il.sv|IIe 52  50  49  40  594  547  ,507 

Dclpilt 73  50  .50  40  613  542  477 

Milwaukee 45  40  30  .35  448  387  .369 

I'nivldcaco 30  .36  .Jl  .30  359  344  318 

Omaha 42  39  34  32  458  403  300 

Muftalo 35  33  31  28  360  319  298 

St.  Paul 45  36  33  30  378  .308  2S5 

Indianapolis 34  32  28  26  331  312  291 

Denver 34  30  23  21  314  298  209 

lilclimond     27  23  23  19  270  234  217 

Moniplil.s    28  38  31  28  220  241  233 

Sr:Utlo 43  31  22  18  443  273  202 

Hartford 16  13  12  10  107  148  128 

.Salt  Lake  City 31  24  19  17  255  180  141 

Total    ..12,aS5  12,492  11,900  7,088  138.520  123.365  94,598 

Otherclties -      749  058  555  482  7.024  6.092  5,203 

Total   .111 13.034  13,150  12,521  8,170  145,544  129,457  99,800 

Outside  Vcw  York.  5.020  4,007  4,183  3,502  50,090  45,324  39,652 


1903. 

S 

00.473 

7.995 

6.163 

5,347 

2,276 

2,190 

1,386 

1 .075 

1.060 

980 

739 

711 

061 

483 

479 

358 

324 

361 

293 

282 

290 

217 

189 

183 

189 

125 

139 

94.968 
4.946 

99.914 
39,499 


pV  0  n  eta  rijl  OT  o  m  m  c  vctaX  gucjUsTiilc  ws 

(From  our  owa  Corrcspondctit.) 

London,  Saturday,  November  23  1906. 

On  Wednesday  three-quarters  of  a  million  sterling  was 
withdrawn  from  the  Bank  of  England  for  Brazil.  It  had 
been  known  for  some  time  that  the  Conv^ersion  Bill  was  sure 
to  be  passed,  and  it  was  anticipated  that  as  soon  as  it  became 
law  gold  would  be  taken  to  carry  it  into  effect.  It  was, 
however,  not  expected  that  it  would  be  carried  into  opera- 
tion very  soon,  and  it  was  hoped,  therefore,  that  the  gold 
withdrawals  would  be  delayed  till  well  into  December  or 
possibly  until  the  beginning  of  the  New  Year.  On  Monday 
it  became  known  that  a  considerable  amount  would  be  taken, 
and  on  Wednesday  it  was  learned  further  that  the  amount 
would  be  as  much  as  three-quarters  of  a  million  sterling. 
The  operation  coming  thus  as  somewhat  of  a  surprise  caused 
a  setback  in  all  markets  on  the  Stock  Exchange.  Gradually, 
however,  courage  revived,  people  began  to  say  that  the 
Brazilian  Government  had  practically  exhausted  its  balances 
in  London  by  taking  this  large  sum,  and  that  it  would  not  be 
able  to  borrow  for  a  purpose  which  might  compel  the  Bank 
of  England  to  put  up  its  rate  to  7% . 

Whether  the  reasoning  is  good  or  bad  remains  to  be  seen. 
At  the  present  moment  nobody  knows  how  much  gold  will 
be  withdrawn  for  Brazil.  .411  that  is  certain  is  that  the  new 
President  of  the  Republic  is  favorable  to  the  conversion 
policy;  that  therefore  he  is  bound  to  do  what  he  can  to 
make  it  a  success;  and  that  the  bill  fixes  the  value  of  the 
milreis  at  lod.,  while  the  exchange  value  of  the  milreis  is 
15  9-1 6d.  It  is  therefore  a  profitable  operation  to  send  out 
gold  for  the  purpose  of  getting  notes  at  15d.,  which  would 
immediately  have  the  purchasing  power  of  15  9-16d.  It  is, 
accordingly,  po.s.sible  that  the  withdrawals  of  the  Brazilian 
Government  may  be  aggravated  by  withdrawals  on  account 
of  banks  and  other  exchange  institution.?;  but  it  is  too 
earl}'  yet  to  speak  with  any  confidence. 

The  money  market  is  inclined  to  make  light  of  the  Bra- 
zihan  demand.  In  fact,  the  rates  both  of  interest  and  dis- 
count are  decidedly  lower  than  they  were  in  the  middle  of 
the  week.  In  the  Stock  Exchange,  however,  a  more  serious 
view  of  the  matter  is  taken,  and  almost  all  markets  are  dull. 
In  Paris  the  withdrawal  has  also  made  an  unfavorable  im- 
pression. Feeling  there  was  quite  as  hopeful  as  it  was  in 
London,  and  everybody  was  looking  for  a  gradual  improve- 
ment which  would  lead  to  very  active  business  as  soon  as 
tho  New  Year  set  in.  Now  the  fear  has  been  revived  that 
the  Bank  of  England  may  have  to  raise  its  rate  to  7%,  and 
markets  consequently  are  less  cheerful.  Moreover,  there  has 
been  a  .setback  in  Russian  securities,  which  always  depresses 
the  Paris  Bourse.  In  Berlin  markets  are  equally  dull.  The 
money  stringency  shows  no  sign  of  abating.  On  the  con- 
trary, everyone  is  anticipating  an  extraordinary  pinch  at 
the  end  of  the  year,  and  there  is  still  the  fear  that  the  Im- 
perial Bank  may  raise  its  rate  of  discount  to  7%.  On  the 
other  hand,  trade  continues  wonderfully  good  in  CSennany. 

The  rates  of  interest  and  discount  during  the  past  day  or 
two  have  been  declining,  f(ir  the  money  market  refuses  to 
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believe  that  Brazil  will  be  in  a  position  to  take  a  large  amount 
of  gold.  Further,  it  is  understood  that  the  Indian  drain 
which  was  feared  until  this  week  is  now  averted,  and  those 
in  the  best  position  to  know  arc  very  confident  that  there 
will  be  no  Russian  demand.  If  that  "be  so,  the  drain  upon 
the  Bank  of  England  will  be  confined  practically  to  Argentina 
and  Brazil,  for  the  Bank  of  France  is  willing  to  allow  £700,000 
or  £800,000  in  gold  to  go  to  Egypt  if  required,  and  the  best 
informed  are  satisfied  that  Egypt  will  not  require  quite  so 
much.  The  belief  is  also  very  general  that  Argentina  will 
put  off  taking  gold  until  the  New  Year.  If  all  this  happens, 
those  who  are  engaged  in  the  money  market  predict  that  the 
gold  coming  in  from  abroad  will  not  only  meet  the  Brazilian 
demand,  but  will  enable  the  Bank  of  England  to  considerably 
n crease  its  reserve.  The  Bank,  in  fact,  has  very  materially 
added  to  its  reserve,  for  the  Bank  of  France,  unwilling  to  see 
the  Bank  of  England  compelled  to  raise  its  rate  to  7% ,  has 
been  allowing  a  very  considerable  amount  of  gold  to  come  to 
London.  In  consequence  the  reserve  of  the  Bank  of  England 
now,  in  spite  of  the  large  withdrawal  for  Brazil,  exceeds  213^ 
millions  sterling.  The  general  impression  is  that  gold  will 
continue  to  come  for  some  time  longer,  that  all  the  gold 
offering  in  the  open  market  will  be  bought  by  the  Bank  of 
England,  and  that  if  only  Brazil  and  Argentina  have  to  be 
financed,  the  Bank  will  gradually  strengthen  itself  very  ma- 
terially. The  more  careful,  however,  shake  their  heads  at 
all  this,  pointing  out  that  nobody  can  foresee  what  may 
happen  at  any  moment;  that  just  as  a  little  while  ago  nobody 
expected  the  Brazilian  Government  to  take  three-quarters 
of  a  million  sterling  in  a  single  lump,  so  nobody  can  now 
tell  what  may  be  done  by  Russia  or  India  or  some  other 
Government. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs 
of  drafts,  and  the  ap plications Jamounted  to  540  lacs,  at 
prices  ranging  from  Is.  4  l-16d.  to  Is.  4J^d.  per  rupee. 
Applicants  for  bills  at  Is.  4  1-1 6d.  and  for  telegraphic  trans- 
fers at  Is.  4  3-32d.  per  rupee  were  allotted  about  9%  of  the 
amounts  applied  for.  ■ 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 


1906.  19" 

Nov.  21.  Nov. 

£  £ 

Circulation 28,223.935  2S,542,33,i 

Public  deposits 10,578.450  13.346,1)71 

Other  deposits 42,344,591  42,257,151 

Governm'tseciu-ities  15,45S,CGC  17,039.131 

Other  securities 34.031,243  33,578.440 

Rcse^vc.not^,^&coin.   21,364,247  22,882,009 
Coin  &  bull. .both  dep  31,138,182  32,974,344 
ProD.  reserve  to  lia- 
bilities  p.  c.         40  5-16  411-16 

Bank  rate p.  c.           6  4 

Consols,  23^  p.  c...         86  9-16  89  5-16 

Silver- 32%d.  29.  ll-16d. 


!i)4. 


27,489,810 
8,700,648 
38,.'-!34.621 
15.610,005 
25.4SG.217 
23.815,843 
32,855,653 


50}-^ 

3 
88  3-16 
27K<1. 


1903. 
Nov.  25. 

£ 
28,202,165 
6,880,593 
37.696,547 
15.756,556 
24.567,7.33 
22.141,071 
31,891,236 

49^ 

4 
88  ?i 

27Kd. 


1902. 
Nov.  26. 

f 
28,731„?10 
12,914,559 
.39,458,023 
17.512,457 
30,378.683 
22,39S..561 
32,054,871 

425^ 
4 
92  11-16 

21v|d 


Clear,  house  returas.225,200  000  222,090,000  176,593,000  159,020,000  171,902.000 

The  rates  for  money  have  been  as  follows: 


Bank  of  Enjl.tnd  rate 

Open  Market  rate — 

Bank  bills — 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months 

— 4  months 

Interest  allowtd  for  deposits- 

By  joint-stock  banks 

By  discount  houses: 

.\t  call 

7  to  14  days 


Nov.  23. 
6 

bVi  @5M 
5 
6@6M 
6@6K 


Nov.  16. 
6 


Nov.  9. 
6 


6  5H®6 

5.'^  (®5  15-16 


4 '4 
414 


bVi  ®5M 

6  mvA 

6@6}i 


4H 


Nov.  2. 
6 

5?|®6 

5M 

5)4 

6®6H 

6@6}i 


4 '4 

Ay. 


The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rales  ol 
Interest  at- 


Nov.  24 
Ila?!k      Open 
Rate.  Market. 


2% 

5% 
5  7-16 

4j^ 

tH 

4% 
nom. 

4 


Nov.  17. 
Bank      Open 
Bale  Market. 
3  3 

6  5H 

6 
6 
5 

4H 
4H 
7H 
4A 
6 


Nov.  10. 
Bank      Open 
Rate.  Market. 


5% 

5  9-16 

4  15-16 

4H 
4  7-16 
nom. 

4 

6 


3 

6 

6 

6 

5 

4i4 

4^ 

7H 

4]4 

6 


3 

5H 

5H 

5M 
4  15-16 

iVi 
4  7-16 
nom. 

4 

6 


Nov.  3. 

Bank      Open 

Rate.  Market 


3 

6 

6 

6 

5 

4V<! 

4^ 

7H 

i'A 

6 


3 

5 '4 

5M 

5  3-16 

4Vs 

4H 

4  7-16 

nom. 

4 

6 


Abell  write  as  follows  under  date  of 


Paris 3 

Berlin 0 

Hamburg 6 

Frankfort  _ 6 

Amsterdam   5 

Brussels  4i4 

Vienna   414 

St.  Petcrsburs 73^ 

M.adrid.-- 4i4 

Copenhawn 6 

Messrs .   Pixley   & 
November  22: 

GOLD. — The  Bank  continues  to  receive  the  bulk  of  the  arrivals,  and  the  total 
receipts  during  the  week  amount  to  £1,580.000;  of  this,  £862,000  is  in  American 
gold  coin,  £498,000  in  bars,  and  the  remainder  in  sovereigns,  chiefly  from  Paris. 
Aganst  this,  £786,000  has  been  withdrawn.  South  America  taking  £761.000. 
Next  week  we  expect  from  theCape£701.000.  Arrivals — Cape.  £382,000;  Bombay 
£65,000:  Australia,  £12,000:  West  Africa,  £2.000;  total,  £461.000.  Shipments- 
Bombay.  £93,750;  Calcutta,  £15,000;  total,  £108,750. 

SILVER. — After  touching  33,Hd.  the  quotation  for  spot  silver  has  fallen,  until 
to-day  it  is  quoted  32  9-16d.  The  decline  is  chiefly  due  to  the  ab.sence  of  orders 
from  the  Indian  Bazaars,  and  to  speculative  sales.  At  the  close  the  market  is 
steady,  with  forward  at  the  same  figure  as  spot.  The  Indian  price  is  Rs.  82  13-16 
per  100  tolahs.  Arrivals — New  York.  £110.000;  Chili,  J£2,000;  total,  £112.000. 
Shipments— Bombay,  £115,000;    Calcutta,  £62,000;    total,  £177.000. 

MEXICAN  DOLL.\RS. — There  is  nothing  to  report  in  these  coin.  Arrivals — Nil 
Shipments — Calcutta,  £56,000. 


The  quotations  for  bullion  are  reported  as  follows: 

UOLU.               Nov.  22.  Nov.  15|            SILVER.            Nm.  22.  Nov.  1  S 

London,  Standard,      a.  d.  d.  d.  \     London  Standard.          d.  d. 

Bar  gold,  nne,  oz 77  9  77  9  |  Bar  silver,  Bne,  oz 32  9-16  32  15-1& 

U.S.  gold.  07, 76  4  76  4  "  2  mo.  delivery,  oz.    32  9-16  32% 

(ierman  gold  coin,  0/,.  76  4  76  4  |Cake  Bllver,  oz 35  3-16  35  9-16. 

French  gold  coin,  oz.  76  4  76  4  '  Mexican  dollars nom.  nom. 

Japanese  yen,  oz 76  4  76  4  I 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

1.MPORTS. 

Twelve  toeeks.                                   1906-07.  1905-06.  1904-05.  1903-04. 

Imports  of  wheat,  cwt 19.910,600  20.611.200  26.807,100  23.508,109 

Barley   8,056,700  8,011,200  7,909,300  11..554.641 

Oats 2.926.700  3.221.400  3.210,.30O  3.6:59,527 

Peas 639,420  670,425.  559,251  709.739 

Beans 365.770  340,480  4.59,521  753.108 

Indian  com 11.690,500  10.859,400  11,500,800  14,341.178- 

Flour 3,624.,500  3.522.400  2.777.900  5,042,823 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1900-07.  1905-06.  1904-05.  1903-04. 

Wheat  imported,  cwt 19,910.600  20,611,200  26,807,100  23.508.109 

Imports  of  flour..- 3.624.500       3..522.400       2.777.900       5.642.823 

Sales  of  home-grown 7.730.744  10.271,019       4,475,777       5.037,145 

Total 31.265,844     34.404,619     34.000.777     34.188.077 

Average  price  wheat,  week 26s.  4d.         28s.  7d.         30s.  2d.         26s.  9d. 

-■Vverage  price,  season -.     26s.  4d.         27s.  od.         30s.  2d.         27s.  2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1905-06.  1904-05. 

Wheat qrs.   1.598.000  1.704,000  1,003,000  2,895.000 

Flour,  equal  to qrs.       197,000  211,000  237.000  175.000 

Maize qrs.      890.000  875,000  670,000  1,080,000 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  week: 

London, 

Week  ending  Dec.  7.  Sat.  Mon.       Tues.        Wed.        Thurs.  Fri. 

Silver. peroz &.  ZlVi         Slri        3115-16  3154        319-16  3113-16 

Consols,  new,  2}iS  percents--  87  1-16  CS6H         86  7-16    86  7-16    865^  86  3-16 

Foraccount 87H       c86  13-16  86%        86  13-16  S6Ji  86  9-16 

French  Rentes  (in  Par). -tr.  95.85       05.0TA    95.95       95.95       96.12H    96.27J4 

Russian  Imperial  4s 78M         77M         78  77J4         77Ji  77?^ 

Amalgamated  Copper  Co 117  IITA       118  n~!4       UG'a 

6  Anaconda  Mining  Co 14>$         14%         14%         14%         145ii  14% 

AtchLsonTopeka  &  Santa  Fe  107%       109  108%       107%       107M  106% 

Preferred   105  105  105  105  105^  105 

Baltimore  &  Ohio 1225i       123  123M       123  ':"  122% 

Preferred   95  95;<^         96%         95%  !i6 

Canadian  Pacific 18SH       191%       192%        10! 'u'  IDS 

Chesapeake  &  Ohio 57%         59  61%  .39 

Chicago  Great  Western 19  ISH         19  I'^'-^s 

Chicago  Milw.  &  St.  Paul-. .188%       188%       189  i.>7;i        j.>-.  -7'' 

Denver  &  Rio  Grande,  com..  43%         44  44  44%         44" 

Preferred   89  88  8S  SS  89 

Erie,  common 45%  '',4         47%  46 

Istpreferred 78%         7  ii         78  78 

2d  preferred . 69%         o.v- .         7..;.  5  Ti)  70  ''•'>'■< 

Illinois  Central 181,%        181  181  181  LSO' 

Loui-sville  &  Nashville 150%        151  152  150%       151  i',  ■ 

Mexican  Central 26%         26%         26  26  26  26 

Missouri  Kans.as  &  Tex. ,  com.  44%         44  44  43H         43%  42% 

Preferred 76  75%         76  75%         75%  75 

National  RR.  of  Mexico 60%         60%         61%         60%         60Ji  60% 

N.Y.  Central* Hudson Riv.136  136  138?i       140'4       139%  138 

N.Y.Ont.ario&  West.,  com.  49?i         .50%         51%         505i         50Ji  50% 

Norfolk  &  Western,  com 975i         97M         98 Jf         97%         97M  9754' 

Preferred   93  93  93  93  93  -^s 

Northern  Pacific 231         231%         2.S0  22§         

a  Pennsylvania 71%         71%         71%         7154         71- 

oReadingCo 76%         76  76'4         75%         76'2  ,.>■. 

o  First  preferred 46%  46%  46%  46%  46%  46'i 

o  Second  preferred 50%         50%         50  50  50  49% 

RocklslandCo 33%         33%         33%         32%       ...  32% 

Southern  Pacific 97%         97%         9SH         97%         98^  96% 

Southern  Ry.,  com. .35%         36  36  35%         35%  35% 

Preferred 97%  97%  97%         97%  97%  97 

Union  Pacific,  com 193  193%       194%       193%       192%  190% 

Preferred   95%         95%         96%         96  96%  96% 

U.  S.  Steel  Corp.,  com 49%  49%  50%  49%  50%  49% 

Preferred   107%       108%       108%        108  108%  108 

Wabash    21%         21%         21%         21  21  21 

Preferred    44%    '      44%  45  44%  44%  44% 

Debenture  B's 83  82%         82%         82  82  81% 

n  Price  per  share.     6  £  sterling,     c  Ex-interest. 

WonwntvcmX  and  pXtsceXXaucoits^etus 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation  on  the  dates  given.  The  statement  for  Dec.  1  1905 
will  be  found  in  our  issue  of  Dec.  23  1905,  page  1772. 


stock  0I  Monty  Dec.  1  1906. 


-Money  in  Circulation- 


in  United 

Held  in 

Dec.  1 

Dec.  1. 

States. 

Treasury  d. 

1906. 

1905. 

S 

S 

S 

S 

1,576.898,912 

262,864,621 

685,974,422 

649,040,390- 

55,087,750 

572,972,119 

477.1.54,249 

561.424,530 

9.611 

84,211.919 

83.326,228 

7,084,417 

470,1 1S,.5S3 

470,964,248 

126",  154, 782 

3.893,072 

122,261.710 

108,776,379 

6,827,000 

15,424 

6.811.576 

8,435,722 

346.681.016 

3,420,694 

343.260.322 

343,196.5.50 

593,380,549 

9,916,945 

583,463,604 

521,240,773 

Gold  Coin  and  Bullion. 

Gold  Certiflcates.a 

Standard  Silver  Dollars. 

Silver  Certificates-^ 

Subsidiary  Silver 

Treasury  Notes  of  1890 

United  States  Notes 

National  Bank  Notes... 

Total    3,211.366,789     342,292„534     2,869.074.255     2.662,134.539 

Population  of  the  United  States  Dec.  1  1906   estimated  at  85.249.000;  circulation 
per  capita,  S33  66. 


0  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  .amount  of 
the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the 
account  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  .assets  of  the  Government  does 
not  include  deposits  of  public  money  in  National  Bank  Depositaries  to  the  credit 
of  the  Treasurer  of  the  United  States,  amounting  to  $134,397,226  59. 

Auction  Sales  — Among  other  securities  the  following,  not 
regularly  dealt  i    at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 

25  American  Surety  Co 190 

50  Greenwich  Bank 290 

75  Lord  &  Taylor  preferred 100 


Bonds. 
$1,000  Penn.  Coal  &  Coke  Co. 
1st  cons,  and  coll.  5s,  1953. 
M.»&  S 69   &  int 


1 


*. 
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BANK  OF  MONTREAL. 


PROCEEDINGS    AT    THE    EIGHT V-MNTII    ANNUAL 
MEETING  OF  SHAREHOLDERS  HELD  DEC.  3  1906. 

(From  the  Montreal  "Gazette.") 

The  dtrluy-nlnth  annual  general  mectlnff  of  the  SharehoUleis  of  the 
Bank  of  Montreal  was  held  In  the  Boanl  Room  of  the  Institution  on  Mon- 
day at  noon. 

There  were  present:  Hon.  Sir  tieortje  Drnmmond.  K.C.M.G..  Pre.^ldent; 
-Mr.  C  S.  Clouston.  Vlee-Pre.-*ldent  and  CJeneral  .Manager;  Sir  William  C. 
Macdonald.  Hon.  Hobert  MaeUay.  Me.ssrs.  James  Hoss.  .A.  T.  Halerson, 
R.  B.  .\ugiis.  .Michael  Burke.  F.  S.  Lyman.  K.C.;  .\ngiis  W.  Hooper, 
James  Taskcr.  B.  A.  Boas.  George  Uurnford,  Henry  Dohell,  J.  S.  Keoch, 
M.  S.  Foley,  John  Beattlc,  R.  G.  Starke.  H.  Cameron,  W.  Blaekader, 
James  Klrby,  K.C.;  James  CroU,  Lieut. -Col.  Prevost.  H.  Paton.  \V.  Stan- 
way,  .\.  G.  Ross.  \V.  L).  GlUean.  Rev.  G.  H.  Parker  (Comptoni:  M. 
O'Shaughnessy.  John  TurnbuU,  J.  Scott. 

On  the  motion  of  Mr.  R.  B.  .-Vngus.  Sir  George  Drunimond.  President, 
was  unanimously  voted  to  the  chair,  and  on  the  motion  of  Mr.  \V.  Staiiway, 
seconded  by  Mr.  James  Tasker.  It  was  resolved:  "  That  the  following  be 
appointed  to  act  as  scrutineers:  Messrs.  F.  S.  Lyman,  K.C..  oful  Angus  W. 
Hooper;  and  that  .Mr.  James  AIrd  be  Secretary  of  the  meeting." 

THE  DIRECTORS'   REPORT. 

The  report  of  the  Directors  to  the  Shareholders  at  their  eighty-ninth 
annual  general  meeting  was  then  read  by  Mr.  E.  S.  Clouston,  Vice-Presi- 
dent, as  follows: 

The  Directors  have  pleasure  In  presenting  the  Report,  showlug  the  result 
of  the  Bank's  business  for  the  year  ended  ;51st  October  190G. 

Balance  of  Profit  and  Loss  Account  ."Ust  October  1905 5801,855  41 

Profits  for  the  year  ending  ;ilst  October  1!)0G,  after  deducting 

chai-gcs  of  management,  and  making  full  provision  for  all 

bad  and  doubtful  debts ... 1 ,707 ,976  43 


Dividend  2-:%  paid  1st  March  1906 

Dh  'i  paid  1st  June  1906 

Dh  .  "o  paid  1st  September  1906 

Dlvldc-kl  l>j7o  payable  1st  December  1006 


$2,599,831  84 


Amount  ere;! 


St  Account 


.     S360.000  00 

;i6o,ooo  00 

•560,000  00 

;joO,ooo  00 

$1,440,000  00 
1 ,000  ,000  00 


2,440,000  00 


Balance  of  Profit  and  Loss  carried  forward 8159,831  84 

T'  '     '  Rouge  (Winnipeg I  an  :  e  de  Belle vue, 

mc  ort   as  about   to   be  e-  ..   were  opened 

■  '     •    \ M  Meeting-  oi.i  '■ '    ;  '  -  .i 

ioon,audsul)  i 

._.,...  ^  ,  ,.. Quebec,  and  U...   .  ....  .  . .  ,,, ;. 

The  i>  :  Intimated  that^it  was  in  difficulties  and  would 

have  to  o:i  IStli  October  last,  assumed  all  its  UabiUtlcs, 

under  a  against  loss,  and  It  is  now  being  liquidated. 

In  v!  number  of  directors  made  by  resolution  of 

the  a  liie  last  .Vuntial  Meeting,  and  In  order  to  bring  the 

By-  !ik  Into  accord  with  the  Bank  Act,  as  at  present,  it  has 

been  ;..  by  the  directors  to  have  the  existing  by-laws  consoli- 

dated  ;  led   to  date.     This  has   been  done,   and   they  are   now 

pla'  you  for  confirmation. 

.CCS  of  the  bank.  Including  the  Head  Office,'  have  been    In- 
spec.'-i.i  iiuiiiig  the  past  year. 

G.  A.   DRU.MJIOND, 

THE  GENERAL  STATEMENT. 
The  General  Statement  o^  31st  October  1906  Is  as  follows: 

LiablHUcs. 


Capital  Stock 

Rest 

Balance  of  Profits  carried  lorward. 


Unclalmed  Dividends. 
Quarterly  Dividend 
ber  1006.- 


paj'able   1st    Decem- 


$11,000,000  00 
159,831  84 

$11,159,831  84 
2,228  01 

360,000  00 


$14,400,000  00 


Notes  of  the  Bank  In  circulation $12,036,097  00 

Deposits  not  bearing  Interest 30,842.380  93 

Deposits  bearing  Interest 99 ,050 ,070  61 

Balances  due  to  other  Banks  In  Canada 141,564  73 


11,522,059  85 
$25,922,059  85 


Assets. 

Gol  :  Mt $C.232,';07  49 

Go-. 5 ,374  ,.'■)  10  25 

Dep')-ii    V.  ii.i    ;i'>ni;m  Ml    Government    re- 
quired by  Act  of  Parliament  for  security 

of  gen<--' I  ■'■•■■  L  '■'•'•  circulation 520,000  00 

Due  by  <  bank 

and  ()■  1   Great 

Britain J3..->97,767  93 

Due  by  agencies  of  this  bank 

and  other  banks  In  foreign 

countries 3,027,768  24 

Call  and  short  Loans  In  Great 

Britain  and  United  States. 29 ,784,242  00 


142,070.113  27 
^168,001,173  12 


Dominion     and 

securities 

Railway    and    other 

and  stocks 

Notes  and  cheques  of  other  Banks 


Provincial     Government 
Bonds,    Debentures 


38.400,778  17 

1,346,087  68 

8,009.865  20 
4.418.994  19 


Bank  Premises  at  Montreal  and  Branches. 

Current    Loans  and    Discounts   In   Canada 

and  el.sewhcre  (rebate  Interest  reserved) 

and  other  assets $101  .H14.4.'i3  38 

Debt.s  secured  by  mortKatre  or  otherwise 1 83 ,955  04 

Overdue  debts  not  specially  secured   (loss 

provided  for) .    100 ,02 1  72 


$65  ,.101 
000 


842  08 
,000  00 


Bank  of  Montreal, 

Montreal,  31st  October  1900. 


$108,001 
E.  S.  CLOU.STON. 
General  Manager, 


102.099,330  14 
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THE   VICE-PRESIDENT. 

The  Vice-President   then  spoke  as  follows 

As  the  PresUlent  will  deal  with  the  business  of  the  country  generally,  I 
will  onlj  refer  to  the  statement  of  the  allairs  of  the  bank  presented  to  you. 
You  will  notice  that  tli<-  chief  features  are  Increases  of  about  $1 1  ,000,000  In 
deposits  hearing  Interest  and  about  $13,01)0,000  In  our  current  loans. 
These  changes  took  place  prlncl|ially  during  tlie  last  month  of  our  llscal 
year,  at\d  are  the  result  of  our  undertaking  llie  ll(|Uldatlon  of  the  liabilities 
of  the  Ontario  Hank.  The  jiroflts  show  an  Increase  of  $1(')(),()00,  due  partly 
to  the  good  rates  ruling  In  London  and  .\ew  York,  where  we  are  com- 
pelled to  carry  a  considerable  portion  of  our  reserve  funds.  The  other 
changes  are  of  minor  Importance,  and  do  not  call  for  any  special  comment. 

When  In  October  the  deplorable  condition  of  the  Ontario  Bank  was  sub- 
mitted for  the  consideration  of  a  number  of  bankers.  It  was  thought  best. 
In  the  Interests  of  all  concerned,  that  the  bank  should  be  liquidated;  and, 
with  the  \  lew  of  alla^  Ing  any  <".\<-ltcMu-tit  which  would  prol)al>l^  be  detri- 
mental to  the  Interests  of  llic  commercial  coininuiilty  generally.  It  was 
decided  that  this  Bank  should  undertake  to  assume  all  the  liabilities  of 
tlv  Ontario  Hank,  under  a  guaranty  from  other  banks  In  the  e\ent  of  the 
assets  being  Insufficient  to  discharge  them.  This  bank  Is  also  a  parly  to 
the  guaranty,  and  we  have  agreed  In  addition  to  pa.\-  $150,(100  for  the  good- 
will of  the  business.  We  do  not  anticli)ate  that  there  will  be  any  claim 
under  the  guaranty.  The  liquidation  Is  proceeding  quietly,  without  any 
public  excitement  or  disorganization  of  the  business  of  the  country,  with 
a  minimum  of  cost  to  the  shareholders  of  the  Ontario  Bank,  and  without 
the  loss  of  a  dollar  to  cither  noteholders  or  depositors.  The  record  of 
Canadian  banks  In  this  respect  Is  excellent.  During  the  last  quarter  of  a 
ccntur.v,  by  failures  of  banks  which  could  be  organized  under  our  present 
banking  laws,  the  loss  to  depositors  has  been  under  $750,000.  The  note- 
holders of  course  have  lost  nothing.  1  speak  ofily  of  banks  that  could  be 
organized  under  our  present  Acts.  Other  banks  during  that  period  failed, 
involving  loss  to  both  depositors  and  noteholders,  but  they  were  acting 
under  old  charters  and  under  conditions  which  do  not  now  exist — -In  one 
case  there  was  no  double  liability.  Out  of  the  12  banks  that  have  sus- 
pendud  since  1880,  live  only  could  obtain  charters  under  our  present  system. 

With  respect  to  the  general  business  of  the  country,  I  can  only  repeat 
my  remarks  of  last  year,t  hat  we  are  still  In  the  full  flood-tide  of  prosperity. 
Railway  earnings  cotitlnue  large,  Immigration  Is  satisfactory  and  the  farm- 
ing community  share  with  manufacturers  and  merchants  the  general  well- 
being,  but  in  Its  wake  It  Is  feared  will  follow  over-expansion.  Inflated  values 
and  Increasing  speculations,  particularly  In  real  estate  and  mining  stocks, 
leaving  wreckage  behind  when  the  tide  ebbs. 

Theie  Is  still  time  to  .set  one's  house  In  order  and  keep  It  there.  Rut  the 
tardy  should. remember  that  the  prolongation  of  the  day  of  grace  may  add 
to  tlif  ■<f\ry\r\-  nf  itif  day  of  reckoning-. 

:  HE   PRESIDENT'S  REMARKS. 

The  President,  in  moving  the  adoption  of  the  Directors'  report,  said: 

In  accordance  with  a  practice  of  many  years'  standing  In  tills  bank,  I 
attempt  a  brief  review  of  the  general  trade  of  the  country. 

Beyond  question  the  general  condltloti  is  one  of  great  prosperity. 

In  all  or  nearly  all  branches  of  trade,  manufacture  and  commerce  con- 
siderable advances  In  the  volume  of  trade  have  taken  place  as  compared 
with  the  preceding  year. 

The  port  of  Montreal  Is  now.  It  Is  .satisfactory  to  note,  much  more  widely 
recognized  as  "the  eastern  port  of  the  Dominion,  and  its  efficiency  the  con- 
cern not  of  the  Province  of  Quebec  specially  but  of  the  whole  Dominion. 
It  Is  therefore  not  entirely  satisfactory  to  note  that  the  business  of  the  year 
now  ending  shows  little,  it  any,  advance  over  the  previous  year. 

The  Improvements  ot  the  port  proceed  but  slowly,  and  much  remains  to 
be  done  in  the  harbor,  the  channel  and  the  Gulf  to  make  It  possible  to  claim 
Montreal  as  a  model  port. 

The  present  extreme  rates  of  rnarlne  Insurance  are  a  great  disadvantage. 
Upon  the  whole  the  shipping  business  shows  a  fair  season's  buslnes.s,  due 
in  part  to  a  greatly  increased  Importation  of  goods  and  Increased  passenger 
trade,  and  the  shipowners  appear  to  be  fairly  well  satl.sfied. 

In  this  connection  it  is  in  the  liighest  degree  satisfactory  to  note  the 
Improved  volume  of  passenger  business,  due  largely  to  the  appearance  on 
the  route  of  four  new  steamers  of  the  .\llans  and  Canadian  Pacific  Railway 
Company.  These  boats.  If  only  the  pioneers,  do  much  to  remove  the  re- 
proach which  forced  Canadian  travel  to  New  York  and  Boston,  and  pre- 
vented almost  entirely  general  travel  from  reaching  Canada,  In  effect 
placing  Canada  and  (.Canadian  Interests  In  the  background.  We  have  the 
shortest  sea  route  from  Europe,  and  are  only  beginning  to  secure  a  reason- 
able share  of  a  business  which  may  Include  not  Canada  alone,  but  a  large 
portion  of  the  Western  United  States.  • 

Taken  In  detail,  I  may.  say  the  various  Important  departments  of  trade 
and  commerce  have  done  well.  • 

The  hardware  trade  reports  "a  larger  business  during  the  past  year 
than  at  any  former  period  In  the  trade's  history." 

The  new  application  of  Iron  and  steel  In  building  structures,  added  to 
the  demand  for  other  standard  purposes,  have  caused  a  famine  In  these 
materials  and   unexpected  delays  In  many  enterprises. 

The  dry  goods  trade  Is  reported  as  never  better,  and  one  feature  to  which 
I  may  refer  later  on  Is  the  much  better  and  more  expensive  goods  now  In 
demand. 

In  woolens  the  report  Is  that  while  still  under  a  cloud  from  the  operation 
of  the  preferential  tariff  It  Is  better  than  last  year,  prices  of  all  classes 
having  advanced. 

In  cotton  advances  In  prices  and  an  active  demand  are  reported.  Here 
again  buyers  are  said  to  be  taking  goods  costing  seven  to  eight  cents  a 
yard,  when  not  long  ago  four  to  five  cents  sufficed. 

Boots  and  shoes — The  demand  has  been  good.  Prices  It  Is  said  have 
not  advanced  in  proportion  to  the  advance  In  the  raw  material,  though 
now  from  5  to  20  per  cent  above  last  year. 

In  leather  a  large  business  has  been  done  In  the  home  trade  at  an  advance 
of  one  to  two  cents  per  pound.  Raw  hides  having  advanced  >"  '"'ind 
about  25  per  cent. 

Wool  has  brought  very  high  prices  during  the  year. 

Some  Idea  of  the  value  to  the  farming  community  of  the  cheese  and 
butter  trade  may  be  found  from  the  following  figures: 

Cheese. — The  cheese  exported  to  Great  Britain  during  the  present  season 
was  of  the  value  of  $22,401,132. 

Butter. — Of  butter  $4,433,891,  and  Including  what  remains  to  be  sent 
out.  we  reach  a  total  of  over  33  mllllotis  of  dollars.  To  these  must  be 
added  the  home  coasumpllon,  which  Is  every  year  growing  In  volume  and 
importance. 

The  great  feature  of  the  hour  Is.  however,  the  development  of  the  North 
Western  provinces  — .Vfanlloba.  Saskatchewan  and  Alberta— In  which  the 
capacity  to  produce  excellent  qualities  of  all  kinds  of  cereals  seems  to  be 
assured  beyond  question. 

Of  wheat  alone  the  present  crop  Is  estimated  at  85  million  bushels,  the 
quality  undoubted:  the  area  under  cultivation  Is  greater  than  last  year, 
but  the  yield  per  acre  Is  about  10  bushels,  as  against  23  last  year. 

If  the  other  graliLs,  such  as  oats,  barley  and  flaxseed,  are  taken  Into  ac- 
count, and  cattle  exported  to  the  value  of  eight  millions  of  dollars,  we  are 
assured  that  the  farmers  have  shared  In  the  general  prosperity. 

Till'  number  of  acres  of  CaiLullan  Pa<;lflc  lamls  sold  from  January  1st 
to  Oriober  3Iki  1908  Is  1,080,000,  OS  against  653,300  acres  In  the  corre- 
sponding period  of  1005. 

The  number  of  Immigrants  entering  Canada  through  Canadian  Paclllc 
gateways  from  January  1st  to  \ovi-mb<;r  7th  1000  Is  132,000,  as  against 
00,0(10  In  the  corresponding  period  of  last  year. 
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The  beat  evidence  of  the  extraordinary  activity  of  trade  Is  to  be  found 
In  the  rallwa7  traffic,  which  Is  trylnir  to  the  utmost  the  resources  of  the 
roads;  new  roIIInK  stock  Is  bclnu  put  Into  service  as  quickly  as  acquired, 
and  the  demand  Is  still  unappeased. 

In  addition,  we  have  three  great  trunk  lines  engaged  In  active  construc- 
tion— ^the  Grand  Trunk  to  reach  the  PacUic,  the  Canadian  Northern  and 
the  Canadian  Paclllc  In  great  stretches  of  extension,  the  pace  being  only 
limited  by  the  supply  of  labor. 

The  current  complaint  Is  of  the  Increased  cost  of  living,  and  It  Is  an 
Interesting  question  how  far  this  Is  due  to  any  Increased  cost  of  what  are 
called  the  necessities  of  life  or  to  an  advance  In  the  style  of  living  and  the 
Increased  use  of  luxuries.  Doubtless  both  enter  Into  the  case,  but  this 
Is  too  large  a  subject  for  adequate  treatment  on  this  occasion 

In  this  matter  some  evidence  may  be  adduced  from  the  fact  that  the  dry 
goods  and  other  trades  re[)ort  the  more  costly  class  of  goods  now  being  sold. 

There  Is  abroad  In  the  world  at  large  a  prevalent  Idea  tliat  capital  and 
corporations  of  all  kinds  are  antagonistic  to  the  general  welfare.  Now  it 
would  be  an  Interesting  question  how  much  of  our  present  prosperity  is 
founded  on  substantial  realizations  of  our  own,  and  how  much  Is  due  to  an 
Increased  eonlidence  In  our  future  on  the  part  of  outside  capitalists. 

The  absurdity  of  regarding  capital  with  suspicion  Is  evidenced  by  the 
fact  that  the  vast  additions  to  our  railways  and  other  enterprises  essential 
to  the  opening  up  of  our  country  would  be  impossible  without  the  aid  of 
outside  capital. 

It  would  be  contrary  to  all  experience  to  liope  for  an  unbroken  continu- 
ance of  the  present  condition  of  prosperity — periods  of  reaction  and  of 
suspended  enterprise  may  be  expected;  but  we  may  be  assured  that  the 
surest  means  of  postponing  their  coming  and  dealing  with  the  bad  times 
wiicn  they  come  is  tiie  exercise  of  prudence  and  caution  in  prosperous 
times  nice  tlie  present. 

I  beg  to  move:  "That  the  report  of  the  directors,  now  read,  be  adopted 
and  printed  for  distribution  among  the  shareholders."  If  any  shareholder 
has  any  questions  to  ask,  we  shall  be  pleased  to  answer  them. 

The  motion  for  the  adoption  of  the  report  was  seconded  by  the  Vice- 
President,  after  which  iiev.  G.  IT.  Parker  asked  several  questions  in  regard 
toLdividends,  and  also  as  to  the  Bank's  premises,  which  were  replied  to 
by  the  President  and  the  Vice-President. 

Mr.  B.  A.  Boas  spoke  on  the  dividend  question,  and  advocated  the 
possibility  of  higher  dividends  in  the  future. 

The  report  was  tlien  unanimously  adopted. 

CONFIRM  AMENDED   BY  LAWS. 

It  was  moved  by  the  President:  "Resolved,  that  the  consolidated 
amended  By-laws  of  the  Shareholders  of  the  Bank  of  Montreal,  laid  before 
the  Shareholders  and  read,  be  and  tlie  same  are  hereby  confirmed,  adopted 
and, passed  by  this  meeting  of  siiareholders,  and  that  the  same  be  sealed 
with  the  Corporate  Seal  of  the  Bank  countersigned  by  the  President 
thereof." 

This  was  seconded  by  the  Vice-President,  wlio  remarked:  I  thinic  it  is 
hardly  necessary  to  read  the  by-laws  through;  they  are  before  the  Share- 
holders, and  the  clianges  are  small  and  few.  In  paragraph  III.  the  num- 
ber of  directors  is  increased  from  nine  to  ten.  Paragraph  VI.  governs  the 
election  of  an  honorary  President,  which  is  a  new  position.  No.  X.  had 
to  be  changed  in  order  to  enable  us  to  carry  out  the  quarterly  dividends 
and  the  closing  of  the  Bank's  books.  As  to  No.  XI.,  under  the  old  by- 
laws, if  we  appointed  any  local  director,  he  had  to  be  qualified  to  the  ex 
tent  of  twenty  shares.  We  have  tliought  It  was  hardly  neces.sary  to  ask 
a  local  director  for  any  qualification.  No.  XIII.  has  been  stricken  out,  as 
It  is  provided  for  by  a  foot-note. 

Tlie  motion  was  then  adopted,  after  which  Mr.  B.  A.  Boas  moved: 

"That  the  tlianks  of  the  meeting  be  presented  to  the  President  and 
Directors  for  their  attention  to  the  interests  of  the  Bank." 

This  was  seconded  by  Mr.  He:iry  Dobell,  and  was  concurred  in  unani- 
mously. 

Mr.  A.  T.  Paterson  moved: 

"That  the  thanks  of  the  meeting  be  given  to  the  General  Manager,  the 
Assistant  General  Manager,  the  Inspector,  the  Managers  and- other  officers 
of  the  Bank  for  their  services  during  the  past  year." 

In  making  the  motion,  Mr.  Paterson  said  that  the  importance  of  the 
staff  to  the  Bank  was  a  point  which  must  be  patent  to  everybody.  Tlie 
success  of  the  Bank  depended,  in  the  first  place,  upon  the  chief  officers, 
but  the  subordinate  staff  had  a  hand  in  carrying  out  their  several  offices. 
The  extension  of  a  bank's  business  necessarily  carried  with  it  an  augmen- 
tation of  the  stafT.  When  he  first  Joined  the  Board  of  the  Bank  of  Mon- 
treal the  staff  was  under  .'iOO;  now  It  was,  he  believed,  somewliat  over  1 .000. 

Sir  William  Macdonald  seconded  the  motion,  which  was  unanimously 
adopted. 

The  Vice-President  tlianlced  the  Shareholders,  on  behalf  of  himself  and 
staff,  for  their  Kind  expression  of  appreciation. 

Mr.  H.  Paton  moved,  seconded  by  Mr.  John  Turnbuil: 
'•'•"That  the  ballot  now  open  for  the  election  of  directors  be  kept  open 
until  2  o'clock,  unless  fifteen  minutes  elapse  without  a  vote  being  cast, 
when  it  shall  be  closed,  and  until  that  time  and  for  that  purpose  only  this 
meeting  fe  continued." 

This  was  unanimously  concurred  In. 

THE   DIRECTORS. 
The  ballot  resulted  in  the  election  of  the  following  directors: 


R.  B.  ANGUS, 

E.  S.  CLOUSTON, 

THE      HON.      SIR     GEORGE  A. 

DRUMMOND,   K.C.M.G.; 
E.   B.   GREENSHIELDS, 
HON.  ROBERT  MACKAY, 


SIR  WM.  C.  MACDONALD, 

A.  T.   PATERSON, 

ROBERT  G.  REID, 

JAMES  ROSS, 

THE   RT.    HON.   LORD   STRATH- 

CONA    AND     MOUNT    ROYAL, 

G.C.M.G. 


At  the  meeting  of  the  newly  elected  directors  lield  on  Tuesday.  Sir  George 
Drummond  was  re-elected  President,  Mr.  E.  S.  Ciouston  Vice-Presiednt 
and  Lord  Strathcona  Honorary  President. 


DIVIDENDS. 

^We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
soTas  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 
Dividends  announced  this  week  are  printed  in  italics. 


Name  o1  Company. 

Railroads  (5teacn). 
Ashland  Coal  &  Iron,  common  (quar.).- 
Atchison  Tope/ca  &  Santa  Fe.  prcjerred.- 

Atlantie  Coast  Line  RR . .  common 

Atlantic  Coast  Line  Co.  (Conn.)  (quar.)- 

Bcech  Creek ,  g^iara  iteed  (r/uar.) 

Boston  &  Lowell 

Boston  &  Maine,  com.  (quar.)  (No.  165) 
BtiHalo  &  Siisiuchanna,  common  (juor.K 

Canada  Soulhem 

Carthage  Watertown  &  Sackett's  Harbor 
Chicago  &  Eastern  Illinois. pret.  (quar.)_ 
CMcaao  Indianapolis  ct  Louisville,  com... 

Prclerred 

Chicntjo  &  Nonh  Western,  common 

Preferred  (qtiar.') _ 

Cincinnati  New  Orl  &  Texas  Pac.,  com.. 
Delaware  A  Hudson  Co.  (quar.) 


Per 

When 

Cent. 

Payable. 

1 

Dec.     20 

2'/? 

Feb.       1 

3 

Jan.     10 

2H 

Dec.     10 

1 

./an.       2 

4 

Jan.       2 

m 

Jan.       1 

IM 

Jan.       2 

I'A 

Feb.        1 

2U 

Dec.     31 

m 

Jan.       2 

m 

Dec.     28 

2 

Dec.      2S 

3M 

Jan.       2 

2 

Jan.       2 

2H 

Dec.     15 

IH 

Dec.     15 

Books  Closed. 
Days  Inclusive. 


Dec.  16 
Dec.  28 
Dec  22 
Dec.  1 
Holders 
Holders 
Holders 
■fan.  1 
Holders 
Holders 
Dec.  13 
Dec.  13 
Dec.  13 
Holders 
Holders 
Dec.  9 
Holders 


to 

to 

to 

to 
of  rcc. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 


Dec.  20 
Feb.  I 
Jan.  9 
Dec.  9 
Dec.  22 
Nov.  24 
Dec.     1 

Dec."z\ 
Dec.  22 
Dec.  16 
Dec.  28 
Dec.  28 
Dec.  12 
Dec  12 
Dec.  16 
Nov.  24 


Name  of  Company. 

Del.  Lackawanna  &  Western  (extra) 

Denver  li  Ulo  Grande,  prrferred 

Detroit  <fe  Mackinac,  ■prcfirrtA 

Ea.st  Mahanoy 

dreeiu  KR. 

Hnekimj  Valley,  common 

Preferred 

Intirborou'jh-.Metropolilan  Co.  ,pf.  (guar) . 

InUrborowjh  Rapid  Transit  (quar.) 

Lake  Erie  &  WesUfn ,  preferred. 

I  .like  Shore  d-  M  ichi'jan  .Southern 

Michigan  Central 

\'ew  York  Central  A  HudsonRlver  (quar.) 

\nr  York  A-  Harlem ... 

A'lH-  York  Luck.  A:  Westirn,  guar,  (quar.) 

Norfolk  &  Western,  common 

/{rnsselaer  <t-  .Saratoga,  uuarantecd 

St.  Lawrence  &  Adirondack 

.'Jt.  Loul.«  it  San  Fran.,  1st  pref.  (quar). 

White  Pass  A-  Yukon 

Street  Railways. 
American  Railways,  Philadelphia  (quar.) 
hoston  .Suburban  Fire.  Cos..  pref,  (guar). 

Detroit  Unitidliii.  (qwir.).. 

J''orest  City  R;i.  (Cleveland) -. . 

Johnstown  d'li.)  Passenger  (guar.) 

Melraprilitiin  .Street  Ry,  (guar.). 

WeieOrlrdiis Kii.  A  Light,  prel.  (guar.) 

Tu-ii)  Cilij  HuDid  'I'ran.  .Minn.,pf.  (quar.) 

I'nion  Traction  (Philadelphia).. 

United  Treic.  &  Eire. Providence  (quar.). 
Banks 

Consolidated  \otUinal. 

Nineteenth  Ward  (quar.)   (No.  22) 

Plain 


Per 
Cent. 


Union  Exchange  (guar.) 

Trust  Companies 
Filth  (guar.) 

.Metropolitan  (guar.)  (No.  40) 

Mutual  A Itiance 

A  0()  York  L  ife  Insurance  A-  Trust 

Extra 

Van  Norden  (quar.).. 

Extra   

Windsor 

Miscellaneous. 
.imcr.  Beet  Sugar,  pref.  (guar.)  (No.  30). 

.American  Can .  preferred  louar.) 

Amer.Car  d- Fdry.,eom.  (guar.)  (No.l7) 

Preferred  (guar.)  (No.  31) 

American  Chicle,  common  (monthly) 

American  Express  (quar.) 

Amer.  Graphoph.,  com.  (quar.)  (No.  36) 
American  Ice  (old  company),  preferred. 

American  Ice  Securities  (quar.).. 

American  Radiator,  common  (quar.).. 
.imer.  Smill.  A-  h'e/.,  com.  (guar.)  (No.  13) 

Preferred  (guar.)  (\'o.  30) 

American  Smi/f.  common  (guar.) 

Preferred  (guar.) 

.\mer.  Siiaar  Ref..  com.  &  pref.  (quar.). 
.American  Surety  (guar.)  (No.  70) 

Extra 

.American  Tobacco,  preferred  (guar.) 

American  Writing  Paper,  preferred 

Barney  &  Smith  Car,  common  (quar.).. 
Borden's  Condensed  Milk.  pref.  (quar.). 

Butte  Coalition  Mining  (quar.) 

Bvtte Electric  &  Ponder,  common  (guar.).. 

Calumet  &  Hecla  Mining  (quar.) 

Celluloid  Company  (guar.) 

Extra -- 

Central  Leather,  pref.  (quar.) 

C/iic.  Jet.  Rys.  <t  Un.  ,Stk.  Yds. com. (qv.) 

Preferred  (guar.) 

Childs  Company .  common  (guar.) 

preferred  (guar.) 

Cleve.  &  Sandusky  Brew.,  com.  (quar.). 

Preferred  (quar.) .  - 

Clyde  Steamship 

Consolidated  Gas  of  N.  Y.  (quar.) 

Diamond  Match  (quar.) 

(F.I.)  du  Pont  de  Nemours Pon:com.(gnar) 
du  Pontlnternat.  Powder,  pref.  (quar.). 

Preferred .  extra. 

Eastman  Kodak  of  N.  J.,  com.  (quar.). 

Preferred  (quar.) 

Electric  Boot,  common  (No.  1) 

Preferred  (guar.)  {.\o.  !-!) 

Fguitablc  111.  Gns  Light.  Ph ila.,  pref 

Federal  Mining  .feSmelting.  com.  (quar.) 

Common  (extra) — 

Preferred  (quar.) 

General  Chemical,  preferred  (quar.) 

General  Electric  (guar.) 

Great  Lakes  Towing,  common.. 

Preferred  (quar.) 

Guggenheim  Exvlomtion  (guar.)  (No.  16) 

Inoersoll-Rand .  preferred 

Internationa!  Paper,  pref.  (quar.) 

Jnternailonnl  Silve'.  preferred  (guar.) 

Intern. Smokeless  P.  &  Ch..  com.  (quar.) 

Common .  extra 

Knickerbocker  Ice,  preferred 

Laclede  Gas  Lisilit,  common  (quar.) 

Preferred -- 

Maekav Companies,  com .  A- p^cf.  (qvar.). 
Maridard  Coal,  preferred 

Preferred  (erlra'^ 

National  Bi.scuit.  common  (quar.) 

Nat.  Enara.  &  Stamping,  pref.  (quar.).. 
National  Lead   common  (quar.)  No.  12 

Preferred  (quar.)  (No.  60) 

Niles-Bemont-I'ond.  com.  (special) 

Philadelphia  Electric — .- 

Quaker  Oats .  common  (quar.) 

Common  .extra 

Quincy  Mining  (qu.ar.) 

Railway  Steel  Spring,  preferred  (quar.). 
Repubi'icl.  &  Steel,  pref.  (quar.)  (No. 23) 

Preferred .  extra 

Rubber  Goods  Mfg..  pref. (quar.)  (No. 31) 
Safety  Car  Heating  &  Lighting  (quar.). 

Extra 


Sears-Kochuck  A:  Co..  preferred  (guar.)... 
Standard  Oil  (quar.) 

Streers  11  ettern  Stable  Car  Line,  preferred 

.Swift  A-  Co.  (qunr.) 

I  nion  Bag  A-  Paper,  preferred  (guar.)... 
Vnitct  Bank  Vote  Corp.  r>rcf.  (guar.).. 
United  States  Leather,  pref.  (quar.)... 
U.  S.  Red.  it  Ref..  pref.  (quar.)  (No.  14) 
TT.  S.  Smelt..  Ref.  it  Min..  pref.  (quar.). 
U.S.  Steel  Corp.,  com.  (quar.)  (No.  12). 

Waltham  Watch,  common 

Wliitc  (J.O.tACo.Inc.  prcf(guar.)(.\o.\5) 


10 
214 
2H 
2\i 
3 

VA. 
2 

\Vt 
•iH 
2 
6 
3 
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5 

VA 

2\i 
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5 
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3 

VA 
7  or. 
I 'A 
IH 
H 

VA 

VA 

V4 

3 

2K 
10 

3 
6 

4 
20 
5 
2 
2 
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IVi 
IH 
H 
VA 
1 
3 
VA 

(29 

VA 
1 

Vi 

V4 

2H 

iVi 

VA 

2 

2 

m 

1 

1 

iH 

40c. 
V4 
$20 
1!< 

9 

VA 

2 

IH 

V4 

VA 

1 

IH 

4 

1 

2^ 

V4 

V4 

IH 

2H 

IH 

2 

2 

3 

VA 

3H 

V4 

V6 

2 

2 

VA 

2y. 

3 

1!^ 

1 

M 
H 

3 

\H 

2'A 

1 

2!^ 

VA 

1 

Vi 

1 

VA 
40  f 

2Vi 

VA 

S2.50 
VA 
V4 

2e 

VA 
2 

4 

VA 
$10 
3>< 
VA 
I 

m 
m 

V4 


When 
Payable. 


Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan 
Jan. 
Jan. 
Jan. 
.Ian. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 

Dec. 

Jan. 
Feb. 


Books  Closed. 
Days  Inclusive. 


Dec. 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 

Jan. 
Dec. 
Jan. 
Dec. 

Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

Jan. 

Jan. 

■Ian. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

April 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dee. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Feb. 

Jan. 

.Ian. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Dec. 

Dec. 

.Ian. 

Dec. 

Dec. 

Jan. 

.Ian. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dee. 

Dec. 

Jan. 

Dec. 

■Ian. 

Jan. 

■Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 


6 
29 
16 

6 


20  Dec. 
lb  Dec. 

2  Dec. 
ISlDec. 

19 

li\Dec.    25 

U\Dec.    25 

2  Dec.    11 

2  Dec.    IH 

15  Holrlers 

27  Holders 

29  Holders 

Ir,  l)ix.    16 

2  Holders 

2  Dec.    10 

21  Holders 
2  Dee.    16 

31  Holders 
2  Dec.   10 


10 

to 
to 
to 


Dec.  19 
Jan.  15 
Jan.    2 


to 

to 

to 

to 
of  rec. 
of   TCC. 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 


Jan.  14 
Jan.  14 
Jan.  I 
Jan.  I 
Dec.  29 
Dec.  31 
Dec.  31 
Jan.  15 
Dec.  15 
Jan.  1 
Dec.  5 
Jan.  2 
Dec.  22 
Jan.     2 


15  Nov.  29       to 
V,  Holders   Of  rec 

1  Jan.  11       to 
...  Dec.    11       to 

31 

2  Dec.    21        M 
In  fan.      1        to 

2  Holders   of  rec. 


Dec.  4 
Dec.  15 
Feb.     5 


Dec. 
Dec. 


11 
12 


to 
to 


2  Dec.   21  to 

31iDec.  21  to 

2  Dec.   23  to 

Sl'Dcc.   22  to 


Jan.  1 
Jan.  14 
Dec.  18 
Jan.  1 
Jan.     2 

Jan.  8 

Jan.  1 

Jan.  2 

Jan.  1 


31  Dec.  l.S  to 
31  Dec.  22  to 
2  Dec.  21  to 
10  Holders  Of  rec. 
W' Holders  of  rec. 
31  Dec.  21  to 
31, Dec.  21  to 
29\Holders   of  rec. 


Jan.     1 

Jan.     I 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 


2  Holders 
2\ncc.  16 
IDec.  12 
)\Dec.    12 

20  Dec.  15 
2  Holders 

15  Holders 

15  Dec.  11 
2  Dec. 

31  Dec 

15  Jan 


16 
23 


15 
15 
15 
2 
16 
16 
16 


Dec. 

2  Dec. 

2  Dec. 

2  Dec. 
ZI\Dcc. 
■ill  Dec. 

2\Dec.  _. 
16!  Holders 
15  Dec.  5 
luiDec.  6 
19,  Nov.  15 
15 1  Hoders 
18  Holders 
3 1 1  Holders 
31  Holders 

2  Holders 

2  Dec.    14 

2  Dec. 
10  Dec. 
10  Dec. 
15  Dec. 
15|Dec. 
31  Dec.  _ 
loNov.  27 
15i  Holders 
1^'Dec.      6 

2  Holders 


14 
5 
5 
2 

2 
16 


Holders 

Dec.     1 

Dec.     1 

Dec.   27 

Dec.    27 

Holders 

Dec      1 

Dec.     1 

Dec.     1 

Dec.  23 

15]  Holders 

15  Dec.   16 

2  Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Holders 

Holders 

Dec.  22 

Dec. 

Dec. 

Dec. 

Dee. 

Dec. 

15  Dec. 

llDec. 

l!Dcc. 

15  j  Nov 

2|Dec. 

13  Holders 

15  Holders 

15|  Holders 

22iDec.     8 

20  Dec.     9 

2  Dec.   13 

2  Dec.  13 

15  Holders 

22  Holders 

22  Holders 

IDec.    15 


1 
1 

1 

2 

15 

3 

15 

15 
2 

31 
31 


of 


16 
16 
16 
16 

IS 


9 
9 

17 
20 
20 
29 
12 
15 
.24 
1 


15 
] 

7 
15 

O 

2 

1 

15 

31 

1 

9 


Holders 
Dec.  21 
Dec.  14 
Jan.  1 
Dec.  19 
Holders 
Dec.  21 
Holders 
Dec.  9 
Holders 
Holders 


of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

tn 

to 

to 

to 

to 

to 

tn 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 


I 

4 
4 
1 
1 
Dec.   28 

Dec.  22 
Jan.  2 
Jan.  1 
Jan.  1 
Dec.  20 
Dec.  15 
Dec.  1 
Dec.  16 
Jan.  2 
Dec.  31 
Jan.  15 
Jan. 
Jan. 
Jan. 
Jan. 
Jar. 
Jan. 
Jan. 
Mch.lSo 
Dec.  16 
Dec.  16 
Dec.  4 
Dec.  12 
Nov  20 
Dec.  14  a 
Dec.  14  a 
Dec.  10 
Jan.  2 
.Ian.  2 
Dec.  10 
Dec.  10 
Dec.  16 
Dec.  16 
Jan.  1 
Dec.  16 
Nov.  30 
Dec.  16 
Dec.  20 
Dec.  20 
Dec.  16 
Dec  16 
Dec.  30 
Jan.  1 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec.  15 
Jan.     1 

JOTU        1 

Jan.  2 

Jan.  1 

J.in.  1 

Jan.  1 

Dee.  20 

Dec.  20 

Jan.  2 

Dec.  16 

Dec.  16 

Dec.  31 

Jan.  1 

Jan.  1 

Jan.  15 

Jan.  1 

Jan.  1 

Dec.  16 

Dec.  9 
Nov.  23 

Jan.  5 

Jan.  5 

Dec.  20 

Dec.  20 

Jan.  2 

Jan.  2 

Dec.  8 

Dec.  8 

Dec.  8 

Jan.  1 
Nov.  21 

Jan.  1 

.fan.  7 

Jan.  1,') 

Jan.  2 

Dec.  10 

Jan.  1 

Dec.  1 

Jan.  1 

Dec.  10 

Nov.  30 


a  Transfer  books  not  closed.     6  April  1  1907.     d  Representing  part  of  dlvKlent 
accumulations  since  April  1902.     e  On  account  of  accumulated  dividends. 
/  Stock  di\-idend. 
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Statement  of  New  York  City  Clearing-House  Banks.  — 
The  following  statomoni  shows  the  coiulitiou  of  the  New 
York  City  Clearing-House  banks  for  t ho  week  ending  Doc.  1. 
It  should  be  distinctly  understood  that  as  to  all  items 
except  capital  and  surplus  the  figures  are  the  averages 
of  the  daily  results,  not  the  totals  at  the  end  of  the  week. 
In  other  words,  in  reporting  loans  and  tleposits  and  holdings 
of  specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  dajs  of  th(>  week  and 
divide  this  aggregate  by  the  number  of  days. 

Wc  omit  two  cipfttTS  (00)  in  all  cast3. 


Batiks 
OOj  omitted. 


Capilai.    Surplua. 


Bank  of  X.  Y.. 
Manh'Mtan  Co. 

Merchants' 

Mei'lianics' 

America 

Phenlx 

dxy  - 

Chemical 

Merch;ints'  Ex. 

Gallatin 

Butch.  A  Drove 
Mech.A-Traders" 

On-enwlch 

.\mcr.  Kxch 

Commerce 

Mercantile 

Paclflc   

Chatham 

People's 

North  .America.  I 

Hanover ' 

Irvlns i 

ClU/ens'  Centl-I 

Nassau 

Market  \- Fulfn 
Metropiilitan  . .; 
Corn  F.Nchanse.' 

Orient."".! ...i 

Imp  *  Traders.; 

Park 

East  River 

Fourth 

."Second 

First  

N.  Y.  Xat.  Ex. 

Bowerj'    

X.  Y.  County.. 
Genn.an-.\mer  . 

Chase 

Fl(th  Avenue.. 
German  Exch.. 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboird- 

1st  X;U.,Bklyn. 

LIbertv  

N.  Y.  Prod.  Ex. 
Xew  Am.«ter... 

Aator 

State 


S 

2.000.0{ 

2. 050,0 I 

2.000.0, 

3.000.0 

1.500.01 

1.000.01 

25.000.0l 

300.0 

600.0 

l.OOO.Oi 

300.0 

700.01 

500.01 

5.000.01 

25.000.0 

3,000,01 

500.0 

450.0 

200.0 

2.000.0! 

3.000,0; 

i.ooo.o; 

2,.i50.0 

.soo.o 

1.000.0 

2.000.01 

3.000,0 
750,0 

1,. 500,0 

3.000,0 
250,0 

3.000,0 

300,01 

lO.OOO.Oi 

1.000.01 
250.01 
200.0 
7.50.0; 

1,000,0 
100.0 
200.0 
200.0 1 
.300.0] 

1,000,0 
250,0' 

1,000,0 
200,0 

1.000,0, 
300,01 

],000,0i 

1.000.0! 

1.000,01 
350.0 1 
100.0; 


$ 

2,956.2 

2,863.7 

1.490.0 

3.680.6 

4.083.? 

375.1 

20.663.4 

7.914  6 

485.4 

2.353.2 

157.3 

3^6,9 

646.9 

4,607,3 

13,811,8 

4,711,9 

772.71 

1.018,2 

466,3 

2.197.8 

7.8.50.7 

1.157.S| 

860.51 

.352.5 


Loans 


1.518.4 

,«!09,2 

4.767.6 

1,202,9 

7,030,9 

8,144,2 

123,4 

3,083,1 

1,777.8 

IS. 109.2 

910,4 

778.2 

840.7 

603.8 

6,137.0 

1.840,5 

814.1 

936,5 

1,670,4 

1,. '19 1,1 

456,6 

1,660,3 

846,2 

1,260,1 

685,3 

2,224.9 

571,4 

280,9 

727.7 

1,542,3 


S 

17,804,0 

22.508,0 

11,736,3 

19,117,0 

20,739.7 

6.953.0 

144.770.3 

24.078.8 

5,819.4 

8.304.2 

2.304.8 

6. .397.0 

5,342,6 

27.879.6 

131.575,8 

21.218,0 

3.159.8 

5.802.8 

2,018.5 

16.578.0 

51..S21.1 

7.439.0 

19.228,7 

3.2.39,7 

7.235.5 

10.647,2 

36  ..575.0 

10,061.9 

24.264,7 

69.734,0 

1,281,6 

18,276,8 

9,787.0 

87.197,5 

10,117,81 

3,790,0 

5.512.7! 

4.207,9 

48,030,5 

10,061,01 

3,549,3 

4,801,7 

11,981,3; 

7,734,7 

3,096.6 

9.856,0 

4,215.0 

16,540,0' 

4,871,0 

10,106.31 

5,944.91 

5.685.3, 

4.871.0! 

12.682,01 


Specie. 


Lttals. 


\Dtposits.  a    Re- 
\s'rve 


$ 

2.724.0 

4,640.0 

2 .525.'.' 

2.47S.O| 

3.623.3 

1,271,0, 

20.108.2 

4,015,8 

941.7 

943.4 

553,2 

949,0 

1.044.P 

4. 258. 7 1 

18.962.0; 

3,322,3 

440,4; 

653  .Oj 

167,4l 

2,569.0 

9,172,6 

1,1.50,8, 

3,036 .7  i 

262.41 

1..33S,7 

2.279.5 

6,353,0; 

2,454,71 

4,404,0 

16,250,0 

232,2 

3,348,2 

1,207.4 

16,909,9 

2,257.4 

577.0 

940,4 

782,0 

11..5.S2,0 

2,215,3 

136.0 

492.1 

969,5 

1,.540,0 

5.33.0 1 

1.536.01 

501,0' 

3,704,0 

66S.0 

1.653,0 

1.326,8 

.<*77,0 

1,005,0 

3.795,0 


1.384,0 
2,209,0' 
935.01 
2.067.0! 
2.079,8' 
114.0 
S.G.-.3.2 
1.778.7 
.363.7; 
598.4 
66.6 
807.0! 
465,1] 
1.071.8 
7,707.0 1 
1,149.2 
398,31 
806,0| 
647.71 
1,246.0 
5.544,0 
3S1.I 
1,651.21 
368.2' 
502.4 
lS2.fi 
3.922,0, 
448 ,0! 
1,141,01 
3,739,0 
lS2.4i 
1,768,4 
1,221.0 
1.706,8 
.300,9 
243.0 
473,2 
191,9 
1.240.0 
569,9! 
810,0 
718,7 
2,022,9 
305,9 
242,9 
5.36.3 
553,01 
1,512,01 
469,0 
478,0 
464,9 
484,0 
2.53,0 
179,0 


S 

15,741 

25.000 

13,290 

18.012 

21,737 

5,811 

117.724 

22.394 

5.SS7 

6.032 

2,50(i 

7,291 

6,153 

20,788 

105,410 

17,822, 

3.710. 

5.786, 

2,693 

15.077 

58.699 

0.733, 

18.808 

3.549 

0.702 

10,004 

41, .570 

10,344 

21 ,284 

78.415 

1,.5.56. 

19,897. 

9,550 

71,110 

10.138 

4,1,50 

5,800 

4.123 

51,2.84 

10.890 

4,374 

5,816 

12,405 

7,798 

.3.183 

9.403 

4,418 

19,527 

4.S21 

7,983 

6.923 

6,416 

4,822 

15,381 


/o 
.0'26.0 
,0  20.9 
.4 1 20.0 
.0!25.2 
.9126.2 
.0  23.8 
,7  24.4 
.8125.8 
.8  22.1 
.0'25.5 
.5-24.7 
.0  24.0 
.4  24.5 
.4  25.5 
0|25.3 
6  25.0 

4  22.6 

5  25.0 
0!,30.2 
0  24.3 

.0 
0  22.7 
7i24.9 
0  17.7 
,9!27.4 
,0  23.0 
0124.0 
5  28.0 
0  26.0 
n  25.4 
2  20.6 
5  25.6 
,0  25.4 
,i;26.1 
,r25.2 
,0  19.7 
,0  24.4 
.0  '23.0 

.0  2.:;.o 

.5  25.5 
,9)21.6 
,7  20.8 
.0  24.1 
.023. 6 
,0124.3 
.722.0 
,0  23.8 
,026. 2 
n  23.5 
,520. 7 
,5,25.8 
,9  21.2 
,0  26.0 
,0;25.8 


Total    119,1.50,0  158,609,7  1048,5.52,3  181.687,1  69.420,7    998,634.7  25.1 

I  la 


a  Total  United  States  deposits  Included  514,246,500. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  1  1906,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks 


N.Y.City. 

Boroughs  of 
Man.iiBr'x. 

Wa-sh.  H'e'ts 

Century  

Chelsea  Exch 

Colonial 

Columbia  . . . 

Consul     X.it- 

Fldelity 

14th  .Street.. 

Hamilton 

Jeflerson 

Mt.   Morris.. 

Mutual 

19th  Ward.. 

PLiza 

Riverside  . . . 

12th  Ward.. 

23d  Ward... 

Union  Exch. 

YorkvlIIe  ... 

Coal*  I. Xat. 

34th  St.  Xat. 

Batt.Pk.Xat. 

Borvuah  of 
Brooklyn. 

Boroueh    . . . 

Broadimy  .. 

Brooklyn 

Mfr-'   V   . 

.M' 

N.i- 

Nat.  CJty... 

Xorth  Side. . 

Union 

Jer«ey  City. 

FlDt   Xat... 

Hud.  Co.  .Vat 

Third  Xat... 
Hoboken. 

First  Xat... 

Second  .Vat. 


Capi-      Sur- 
lal.        plus. 


% 

100,0 
200.0 
100.0 
100.0 
.300,0 
1,000.0 
200.0 
500.0 
200.0 
500.0 
2.50.0 
200.0 
200,0 
100,0 
100,0 
200,0 
100.0 
750.0 
100.0 
500.0 
200.0 
200,0 


200.0 
150.0 
300.0 
252.0 

1.000.0 
750,0 
3r>0.0 
100.0 

1.000.0, 

I 

400.0 

2SO.0 

200.0 

110.0 
125,0 


Loans 
and 
Invest- 
ments. 


$ 

168.8 
152.6 
98.81 
405.41 
4.36,7 
1,122.4 
148.4 
168,1 
225.7 
635,0 
189,3 
260,9 
250.8 
318.3 
108.5 
200,2 
164.9 
789.3 
383.2 
550.9 
204.3 
116.51 


150.0 
408.5 
164.0 
702.9 
943.8 
894.6 
6.38,0 
209.1 
1.077.1 


Specie. 


% 

834.9 
1.318,5 
1,034.6 
4,2.35.5 
5,846.0 
7,297.4 
1,000.2 
5.364.8 
5,179,7 
4.153.7 
2.623,7 
3,490.5 
3,529,8 
3.958,0 
1.765,4 
2,592,0 
1,789,4 
7,606.0 
3.222.0 
4.704.0 
1..359.4 

681  h3 


2.660.6 
2,731.5 
1,972.7 
4.587.2 

10.444.0 
6. .305.0 
3,319.0 
1.720.9 

11.736.0 


Legal 
Tender 
and 
Bank 
Notes. 


S 

14.51 

.33.8 

71.0 

96.5! 

328,0 

600.3; 

17,3 

182,3 

262,8 

11,3 

142,4! 

23,5 

17.7 

227,0 

22.1 

34.0 

70,6 

418,8 

.39,2 

718,0 

321,7 

102.6 


43.4 

17.5! 
145.0 
.3.39.6 
249.7 
2.33.0 
137.0 

20.0 
290.0 


Deposit  with 


Clear- 
ing 
Agent. 


1.163.21  4.147.7' 

703.6  2,722.6 
331.5  1.933.3 

578.7  2. .396.0 
193,3  1.468.7 


101.6 

106.5 

35.1 


$ 

32,7 

68,11 

43,3 

3.35.5; 

289,0 

64.5 

57,Sl 

347.6 

215,1 

301.91 

108.7 

.392.3 

302.4 

219.0 

116.3 

251.0 

18K.n 

207.7 

300, 8 1 

177,5 

6.8, 

21,4' 


218,0 
183,3 
71.0 
I5S,0! 
574 .3 
467.0 
3CI.0 
110,1 
598,0 

277.8! 
86,3 
91,6 


Other 

Banks. 

&c. 


S 

80,4 

93,7 

42,3 

507,31 

643,0i 

356,1 

67,4 

582,2' 

93,5 

286,7 

182,8 

123,1 

340,3 

208,0: 

102,1 

180.0 

140.3; 

297,4 

184,3, 

557,0 

70,0, 

91,7 


218.1 
214.7 
272,6 

.508.2 
1.0.'(l.^ 
7O.->,0 
302,0 
44.1 
960.0 


Net 
Deposits 


14.7 
72.3 

170,1 
3,8; 

373.01 

"Vg'oi 

257,71 
181,7 

57,8; 

60.8; 

140,0| 

"77",9 

V2"7'6 

320,0 

29,9 

55, 0! 

15.0 


Tot.  Dec.  1  11237.0  152.57.3  1317 
Tot.  Xov.  24  112.37.0  1.5257.3  131.' 
Tot.  Xov.  17  11237.0  14744.9  1317JJ.0 


160.0 
65.2 

2S.9 
.35  0 

■  i.hO.X 

7,024,.'. 

2,542,6! 
260,6' 
341.8 

161.1, 
.52,6 


160.0 
109,9 
34,3 
170,5 
174.6' 

"  '72,0 

168,5 

1,001,01 

460,0 
97,3; 
12,3] 


S 

655.0 
1.290.4 
1,180,9 
4.822,1 
6.4.58,0 
4. .535.0 

950.6 
6,374,0 
5.607,5 
4,146,8 
3,022,0 
3.041.9 
4.020,2 
4,085,0 
l..S94,7 
2,904.0 
2,101.1 
7,322.4 
3,707.4 
4,407,0 
1,411,5 

538,4 


3,061,6 

2,SiS9.3 
2,220.2 
4.6HS,2 

12.00.i.O 
5,7;t'».0 
3.070,0 
1,811.0 

13,0<*3,O 

6,370.8 
2,442.2 
2,063.8 


96,0     2,207.8 
70.5     1.5.30,7 


New  York  City,  Boston  and  Philadelphia  Banks.  -Below'is 

a  suniniary  of  the  weekly  returns  of  the  Clcariiig-Iltjuse  banks 
of  New  York  City,  Boston  and  I'hiladelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks: 

Wc  omit  Itoo  ciphers  (00)  Ui  all  these  figures. 


l.'i.O^J.^    l.',.ii.^  l.'i'j447.3 


Capital 

Banks. 

and 

Surplus. 

New  York 

$ 

Nov     3.. 

'274.326,8 

.Nov.  10.. 

274.320,8 

Xov.  17.. 

274.326.8 

.Vov.  24-. 

277.759,7 

Dec.     1-. 

277,759,7 

Boston. 

Nov.  10-. 

43.6,80,0 

-Nov.  17.. 

43,680,0 

Xov.  24-. 

43,680,0 

Dec.     1  - . 

43,680,0 

Phlla. 

Xov.  10.. 

51,165,0 

Xov.  17.. 

51,165,0 

Nov.  24.. 

51.165.0 

Dec.    1.. 

51,165,0 

Loans. 


1052.790.9 
1045.498,2 
1039. 397. >< 
1043,408.3 
1048,552,3 

193.141,0 
190.267,0 
187.327,0 
186,559,0 

224,471.0 
223,417.0 
221. .584,0 
223,492,0 


Specie. 


$ 

187.6.52,2 
181.,s03,4 
183.900,4 
185,010.2 
181,687,1 

18,280,0 
17,310,0 
17.109,0 
17,026,0 


LrgaU. 


Deposits.  • 


Circu- 
lation. 


tit 

69.353.6  1015,824,1  49,024,7 
00.371.1  998,754.5  .50,544.4 
07,0,S5,4  994.4sO.5i5l  ,357.2 
68,87S,5     997,905,1  52,265,4 

69.420.7  998,634,7  63,324,4 


Clearings 


5.384.0 
5.373,0 
5,491,0 
5,116.0 


57,720,0 
57,125.8 
59,097,0 
58,063,0 


223.436.0 
222.965,0 
213,175,0 
210,7.58,0 

2,55,310.0 
2.50.708,0 
250.280,0 
255,949,0 


8,104,0 
8,332,0 
8.406,0 
8.570,0 

14.4.56,0 
14.487,0 
14,4K2.0 
14,469,0 


1.973,269.5 
1.700.139,3 

2.190„S81,1 
2,190,736,2 
1,780,009,0 

106.997.7 
193,650,6 
108,923,4 
142.630,2 

132,844,4 
163,125,1 
158,068,0 
144,717.7 


a  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks"  and  also 
Government  deposits.  For  Ho.ston  those  Government  deposits  amounted  on  Dec.  1 
to  S3..">71.0n0.  on  Xov.  24  to  $3,559,000. 

Imports  and  Exports  for  the  Week. — The  following  are  the 
imports  at  New  Y'ork  for  the  week  ending  Dec.  1;  also  totals 
since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

General  Merchandise- 


Total  

Since  January  1. 
Dry  Goods 

General  Merch<andlse.- 

Total  48  weeks 


1906. 


$3,331,770 
12,700,160 


$16,031,9.30 

$150.1.36.935 
559,098,1,88 


$709,835,123 


1905. 

S2.425.S08 
8,026,347 


$10,452,155 

$129,748,627 
517,107,910 


8646,856,537 


1904. 

$1,964,756 
9,983,498 


$11,948,254 

$111,076,304 
453,098,710 


$564,775,020 


1903. 


$2,064,775 
7,306, lU 


$9,370,886 

5118,943,079 
423,051,758 


$541,994,837 


Note. — .As  we  are  now  able  to  obtain  the  statistics  of  weekly  imports  for  onejweek 
later  than  heretofore,  the  totals  for  all  years  In  the  above  table  have  been  adjusted 
so  as  to  cover  the  same  number  of  weeks  as  the  exports. 

The  following  is  a  statement  of  the  exports  (cxclusive'of 
specie)  from  the  port  of  New  Y'ork  to  foreign  ports  for^the 
week  ending  Dec.  1  and  from  Jan.  1  to  date: 

EXPORTS  FROM  .VEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported  . 

Total  48  weeks.. - 


1906. 


1905. 


$11,192,740 
565,586,123 


$576,778,863 


$11,303,071 
498,409,964 


1904. 


$509,713,035 


$13,724,076 
448,092,941 


$462,417,017 


1903. 


$11,694,105 
404,823,581 


$476,517,686 


The  following  table  shows  the  exports  and  importsTof 
specie  at  the  port  of  New  Y'ork  for  the  week  ending  Dec^  1 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods' in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 


Great  Britain 

France    

Germany 

West  Indies 

Mexico   

South  America 

.All  other  countries. 


Total  1906.. 
Total  1905.- 
Total  1904.- 


Siiver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

.All  other  countries... 


Total  1906.. 
Total  1905.- 
Total  1904- . 


Exports. 


Week.      Since  Jan.  1 


$2,500 


.$2,500 

12,000 

1,953,000 


$537,600 


$537,600 
903.465 
338,074 


.$686,528 

1,130,576 

4,122,581 

34,350 


85,974,035 
38,359.047 
97,613,098 


$42,046,149 
1,611,200 
13,760 
110. ,502 
100.000 
430 
11,974 


Imports. 


Week.      Since  Jan.  I 


$3,549 
4,227 

21,130 
3,525 


$32,431 

49,902 

617,769 


$43,893,015 
33.319,881 
34,711,510 


$500 

228.109 

20,771 

4,002 


$59,347,687 

14,728,415 

12,342,702 

5,075,036 

229,290 

1,902,055 

290.368 


$259,382 

49,095 

9.370 


$93,915,553 

16,081,288 

9,249,221 


$1,553 

4,503 

10 

114,151 

1.128,717 

1.209.782 

75,945 


$2..534.661 
3. .897, 467 
1.128,363 


Of  the  above  imports  for  the  week  in  1906,  $2,995 
were  American  gold  coin  and  S4,.502  American  silver  coin. 
Of  the  exports  during  the  same  time  S2,500  were  American 
gold  coin  and were  American  silver  coin. 


25(tuhiug  itiitl  Fiuaucial. 
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[Vull  Street,  Friday  Night,  Dec.  7  I'M'). 

The  Money  Market  and  Financial  Situation. — Operations 
at  tlie  Stock  Excliuugc  have  been  influenced  almost  wholly 
by  money  market  conditions  throughout  the  week.  Call 
loan  rates  reached  a  ma.ximum  of  20%  on  Monday,  22%  on 
Tuesday,  32%  on  Wednesday,  35%  on  Thursday, and  the 
same  or  liigher  during  the  early  hours  of  business  to-day, 
and  practically  all  the  business  of  the  week,  in  both  time 
and  call  loans,,  has  been  done  at  abnormally  high  rates. 

The  announcement  by  Secretary  ShaAV,  after  the  close  of 
business  on  Wednesday,  that  on  and  after  the  15th  inst.  he 
would  anticipate  the  payment  of  about  $12,000,000  of 
interest  on  Government  bonds  was  disappointing. 

In  view  of  these  conditions  it  is  a  matter  of  some  surpri.=e 
that  securitj'-  prices  have  been  so  well  maintained  and  that 
fluctuations  in  this  department  have  not  been  wider. 

There  was,  however,  a  material  reaction  in  call-loan  rates 
about  noon  to-day  as  the  result  of  rumors  which  became 
current  at  that  time  to  the  effect  that  Treasury  officials 
will  further  relieve  the  situation  by  authorizing  the  purchase 
of  some  $30,000,000  of  Government  bonds  not  now  used  as, 
security  for  bank  circulation  or  deposits. 

■  The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  36%.  To-day's  rates  on  call  were 
2@36%.  Prime  commercial  paper  quoted  at  6@  63^% 
for  endorsements  and  Q@Q]/2%  for  best  single  names. 
.  -JTho  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £361,278,  and  the  per- 
centage of  I'eserve  to  liabilities  was  44.84,  against  44.92 
last  week. 

The  discount  rate  remains  as  fixed  Oct.  19th  at  6%. 
The  Bank  of  France  shows  a  decrease  of  13,225,000  francs 
in  Kold  and  2,750,000  francs  in  silver. 

NEW  YORK   CITY  CLEARING-HOUSE  BANKS 


Cixpitol 

Surplus.-- 

Loans  anti  discounts-. 

Circulation.. 

Net  dep.Jsits 

Specie 

Le?al  tenders 


R  eser  ve  held 

25%'  of  deposits 

;-.  Surplus  reserve. -. 


1906. 
Dec.    I. 


119,150,000 
15.S.00;),700 

1,04S,.552,300 
S.',, •■'.24, 400 

a  998.6,34,700 
181.6.S7,T00 

■     69,420.700 


Di]Jerencea 

from 

previous  week. 


Inc. 
Inc. 
Inc. 
Dec. 
Inc. 


5,084,000 
1,059,000 

669,600 
3,329.100 

542,200 


251.107,800  Dec.  2,786,900 
249,658,675  Inc.    167.400 


1,449.125  Dec.  2,954,300 


1905. 
Dec.   2. 


116,472.700 

140, 800, .500 

1,023,882,300 

54,006, .500 

1,007,172,500 

179,843,400 

74,515,100 

254,358,500 
251,793,125 


2,505.375 


1904. 
Dec.    3. 


S 

115,972,700 

135,187,700 

1,090,002,900 

42, 126, .500 

1.127,878,100 

212,561,100 

77,947,500 

290„508,6n0 
281,969.525 


8,539,075 


fi  $14,246,500  United  States  deposits  included,  asainst  814,269,500  Last  week  and 
$8,569,000  the  correspondins  week  of  1905.  With  tliese  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $5,010,750  on  Dec.  1  and  .$7,970,800  on 
Nov.  24. 

Nof. — Returns  of  separate  banks  appear  on  the  preceding  pa?e. 

Foreign  Exchange. — The  market  was  active  and  lower 
this  week,  influenced  by  dear  money  and  bjf^  offerings  of  com- 
modity and  some  security  bills  and  also  of  franc  finance 
drafts;  the  tone  was  unsettled  at  the  close. 

To-da3''s  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  80 @ 4  81  for  sixty-day  and  4  85 @ 4  86  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  7925@4  7950  for  long,  4  8415@4  8425  for  short  and 
4  S490@4  8510  for  cables.  Commercial  on  banks  4  1%V,@. 
4  78^  and  documents  for  payment  4  7SM@4:  7934-  Cotton 
for  pavment  4  78i^@4  7834,  cotton  for  acceptance  4  783^@ 
4J78M  and  grain  for  payment  4  79.H@4  79^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  23 H@5  223^^0  for  long  and  5  213.^@5  20^a  for 
short.  Germany  bankers'  marks  were  93^@93  13-16  for 
long  and  9434@94  9-16  for  short.  Amsterdam  bankers' 
guilders  were  39  15-16@40a  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  2534c.;  week's 
range  25f.  26c.  high  and  25f.  2334c.  low. 

The  week's  range  for  exchange  rates  follows 


!r«r_ 


-LoTig- 

Slerling.  Actual — 

High 4  8040  ©4  8060 

Low 4  7925  ©4  7950 

Paris  Bankers'  Francs — 

High 5  22V^o         ©5  221^^ 

Low 5  23^  @5  22H 

Germany  Bankers'  Marks — 

High |93J^         (^93  15-16 

Low -U'i'A         (S.93  13-16 

'-* Amsterdam  Bankers'  Guilders — 

High @   

Low @   


-Short- 


-Cables- 


14  8515 

14  8415 

15  20 
l5  21}i 

945i 
94H 

I     40 
139  15-16 


@4  8525 
@4  3425 

@5  19^a     I 
@5  20Jsa    1 

@94  13-16   I 
@94  9-16     ! 

@40  1-16     I 


(4  8605 
I  4  8490 


©4  8615 
©4  8510 


i-  Less:    ^l-16on%.     d  1-32  of  1%.     ft  3-32  of  1%. 
Plus:     A;l-16ofl%.    a;l-32ofl%.     j/3-32otI%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the 'undermentioned  cities  to  day.  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1  000 
premium.  Charleston  10c.  per  $1,000  premium.  New 
Orleans  bank  85c.  per  $1 ,000  discount;  commercial  $1  15  per 
$1,000  discouut.  Chicago  par.  St.  Louis  10c.  per  $1,000 
discount.  -San  Francisco  20c.  per  $1,000  premium. 
'*^ State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  $5,000  Virginia  6s  deferred  trust  receipts  at  22. 

■  The  transactions  in  railway  and  industrial  bonds  continue 
limited  in  volume  but  widely  distributed,  and  the  market 
has-been  relatively  steady. 


United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  .*<20,000  4s  coup.,  1925, at  1303^,  $10,000  4s 
reg.,  1907,  at  lOOM  and  $10,000  2s  coup.,  1930,  at  104. 
The  following  are  the  daily  closing  quotations;  }or  yearly 
range  see  third  'page  following. 


Inter  eit     Dec. 
I  Periods       1 . 


28.  1930 registered  Q- 

2s,  1930 coupon  Q- 

38,  1908-1918 registered  Q- 

3s,  1908-1918 coupon  Q- 

3s,  1908-1918.. small  coupon  Q- 

43.  1907  -. registered  Q- 

43.  1907 couponjQ- 

4s,  1925 reglsteredJQ- 

43,  1925 coupon  Q- 

28.  1936.. Panama  Canal  reg  Q- 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Jan 
-Jan 
-Feb 
-Feb 
-Nov 


*103>4 
♦103K 
*102H 
*102M 
fWZ'A 
*100^ 

*iom 

*VSO'A 
•  130J.2 
♦104 


Dee. 
3. 

*103}i 
*1035i 
♦102M 
*U)2H 

*  102)4 
*100H 
*101H 
♦130K 
♦130>4 

♦  104 


Dee. 


Dec. 

5 


*103Ji 
*103?i 
*102Ji 
*\f)2*/, 
*102M 
*100M 
*101H 
♦1303^ 
♦130.4 
*104     i 


♦103  Ji 
104 

♦102Ji 
*1025i 
♦102,W 
*U)0'A 
*U)1'A 
*130M 
*yM'A 
*104 


Dee. 
G. 

»103H 

♦104 
♦102  ?i 

*102^ 
•lOOJ^ 
*U)VA 
*130H 

;*130^ 

•104 


\  Dec. 

I      ^' 

*103N 
»104 
*102H 
♦102  Ji 
*102>i 
lOOii 
*101H 
♦130H 
,♦130  Ji 


*Tbl3  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — In  the  stock  market 
the  A^olume  of  bu.sines.s  has  been  somewhat  restricted  and 
the  tendency  of  prices  was  towards  a  lower  level  until  to-day. 
More  normal  money  market  rates  which  developed  in  the 
course  of  the  business  session  to-day  reversed  the  downward 
movement  which  had  been  in  progress  and  in  manj-  cases  a 
full  recovery  followed. 

Canadian  Pacific  has  been  one  of  the  exceptional  features, 
having  advanced  over  10  points,  notwithstanding  the  general 
tendency  of  the  market.  The  strength  of  this  issue  is  due 
chiefly  to  a  demand  in  the  London  market  and  is  said  to  be 
based  on  its  excellent  traffic  reports  and  prospects.  New 
York  Central  also  advanced  nearly  5  points  on  the  higher 
dividend  rate  announced.  Chesapeake  &  Ohio  made  a  simi- 
lar record  early  in  the  week  on  the  sale  of  its  interest  in 
the  property  by  the  Penn.sylvania,  but  subsequently  lost  most 
of  the  gain.  On  the  other  hand.  Northern  Pacific  declined 
over  6  points.  Union  Paicfic  nearly  4  points  and  practically 
the  entire  railway  list,  with  the  exceptions  noted  above, was 
lower,  but  recovered  to-day.  Great  Northern  sold  on 
Thursday  ex .  its  interest  in  the  ore  properties  and  fluctuated 
widely  before  settling  down  to  about  its  previous  equivalent. 

Virginia  Iron, Coal  &  Coke  has  been  the  strong  feature  of 
the  industrial  list.  It  sold  up  to  93,  an  advance  of  17  points 
within  the  week ,  and  just  40  points  higher  than  it  sold  about 
a  month  ago.  .Anaconda  has  covered  a  range  of  nearly  9 
points,  closing  with  a  net  gain  of  6.  Colorado  Fud  it  Iron 
is  up  23-<j  points.  The  United  States  Steel  issues  have  been 
relatively  steady.. 

For  daily  volume  of  business  see  page  1404. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  folloAv: 


STOCKS.  I  Sales 

Week  ending  Dec.  7.    I    lor 
\Week. 


Range  Jot  week. 


Range  since  Jan.  1. 


Lowest. 


Highest. 


Lowest,     i    Highest. 


.■Mice  Mining. 

1 ,600 

7^Dec 

1      8     Dec 

Bethlehem  Steel 

l,300i  18     Dec 

6    21     Dec 

Preferred - 

3001  62HDec 

7    67     Dee 

Buffalo  Roch  f.-  Pittsb-. 

400  126     Dec 

6126     Dec 

Can  Pac  subscriptions.. 

100'190>iDec 

7UiOKI>ec 

Comslock  Tunnel 

200   25c.  Dec 

a    31c.  Dec 

do         income  4s 

$3,000|  23e.  Dec 

1    24c.  Dec 

General  Chemical 

100   76     Dec 

5    76     Dec 

Preferred 

100  103  M  Dec 

5  103  5^4  Dec 

General  Electric  rights.. 

9,011    12!^Dec 

ij'   13HDec 

Homestake  Mining 

4001  SO     Dec 

7   82}^  Dec 

Horn  Silver  Mining 

200:  $i.85Dec 

7    .Sl.SSDec 

Insersoll-Rand 

lOOl  56^1  Dec 

7   56'i(Dec 

Preferred 

100]  yfi     Dec 

5   96     Dec 

Iron  Silver  .Mining 

lOOi  S4J<Dec 

5   S4?^;Dec 

Manhattan  Beach 

100;     5>iDcc 

4     SHDec 

New  York  Dock 

100 

43     Dec 

7.  43     Dec 

Preferred 

16."; 

83     Dec 

4    83     Dec 

N  Y  &  N  J  Telephone.  -. 

201128     Dec 

3  128     Dec 

Ontario  Silver  Mining-  -. 

2,655     4     Dec 

1      5UDec 

Rome  Water  &  Ogdensb 

10127HDee 

7  127  ^  Dec 

Standard  Mining 

300(  S25<fDec 

3    S2.80Dec 

Tennessee  Coal  rights 

3,>i00      7     Dec 

1      8     Dec 

Vulcan  Detinning 

200 

SJ^Dec 

1      OJ^Dcc 

4  .S2H 
1  17'^ 
1     fi2H 

6  124 

7  15354 
1     lOc. 
3!   12c.  I 
5:   74U 
5:102 

5  12 
1    80 

7    SI. 70 
7    41 

5  93^ 

6  S4'.^ 
4       5 

34 
78H 
51124 

4     m 

4  I  $2^ 

i:[  7)> 

7'|     851 


14 


Jar,  ?oil4 
Oct.  2654 
Der'  SS^ 
Nov  153  '4 
July  UO\i 
Mch    40c. 
Sepi    30c. 
Oct    84H 
Nov  106»4 
Nov    12H 
iDcclOO 
Jan'  ?.2H 
Oct   56Vf 
Oct    96 
Nov   $6 
May    15'i 
Jan    50  H 
Janl  ,85»^ 
Oct  155 '-r 
June     5'-^ 
Dec  13fi 
Oct   So 
Nov      8V^ 
.4.ug    15W 


Nov 

Aug 

June 

Sept 

Dec 

-Mch 

Mch 

Feb 

Feb 

Nov 

Nov 

Feb 

Dec 

Nov 

'■A-pT 

TJan 

J.an 

Sept 

Icb 

Dec 

Mch 

Jan 

Nov 

Jan 


Outside  Market. — Interest  in  the  "curb"  market  this  week 
centred  almost  whollj^  in  Nipissing  Mines,  the  transactions 
in  this  stock  reaching  about  600,000  shares.  The  market 
for  mining  shares  has  been  completely  demoralized.  The 
refusal  of  the  Guggenheims  to  go  on  with  their  option  on  the 
400,000  sliarcs  of  Nipissing  stock  was  the  cause  of  the  break 
in  that  stock  on  Saturday  from  233^  to  19j^  and  to  1434  on 
Tuesday.  Later  the  trading  became  less  excited  and  the 
stock  recovered  to  1734  but  closes  to-day  at  1534-  Boston 
Consolidated  Copper  moved  down  from  33  to  31.  Cumber- 
land-Ely broke  from  12^  to  9%,  then  advanced," reaching 
123^  to-day.  After  a  gain  of  about  2  points  to  28,  Greene 
Consolidated  Copper  fell  off  to  2534,  closing  to-day  at  25^^. 
United  Copper  common  moved  up  from  75^  to  7634  and 
to-day  slumped  to  713^,  recovering  to  723^.  Butte  Coalition 
from  36?^  ran  up  to  38  and  then  sank  to  35 J^.  Nevada  Con- 
solidated Copper  fluctuated  widely,  going  down  from  19  to 
1634»  then  up  to  19?-^,  the  close  to-day  being  at  183^.  Can- 
anea  Central  advanced  almost  10  points  to  40 3^,  but  fell  back 
finally  to  35^s .  Utah  Copper  jumped  from  33  j^  to  36.  Gold 
Hill  fluctuated  between  53^  and  6  most  of  the  week  but  to- 
day dropped  to  3J^,  closing  at  434-  In  industrials,  Inter- 
national Mercantile  Marine  issues  were  strong,  the  common 
advancing  from  10%  to  11^4  and  the  preferred  from  31 3i  to 
33,  but  later  sinking  to  3134-  International  Salt  went  down 
2  points  to  24.  Havana  Tobacco  opened  the  week  at  10,  a 
drop  of  234  points  from  last  Friday's  close,  rose  to  llj^  and 
sank  back  to  105^.  Trading  in  Great  Northern  Ore  certifi- 
cates was  transferred  this  week  to  the  Stock  Exchange. 

Outside  quotations  will  be  found  to-day  on  page  1404.         , 
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(U'Ciii'vix*;    j'wo    iv\<;ics 


STOCKS— mSHSST   AUD   LOWJlST   SALK    fHlChU 


MatMrdan 

Uondau 

Tvtsday 

W  adnesday 

TKursday 

IriUav 

J>4e  1 

Dm  3 

Dee  4 

Dee  S 

Dec  6 

Dee  7 

104  \,  106 15 

\vn\  ior.% 

IOSi^bIOo 

103  104 

102 's  U'4S 

102'4  101  \ 

lOJ   10.' 

ioi»4 102 

lOl--*  10.' 

101^4  lii2 

li'l  Violas 

1014  1023, 

13'1'<  13l'-\ 

IS'i-jLiTSj 

136'<  137 

lti6'.jl;^6'i 

136   136 

135   135  4 

119S  n»»» 

iiy3gii97g 

119  liy's 

118'-jll9'a 

117 's  119 

117 'a  118^4 

•9..'>-  9.<  •- 

yai-j  vsK 

92  58  92% 

93  >4  93  >4 

•921-i  y3i.j 

{94   y4 

7S)'4  t!Oi-j 

SO"*  81>-j 

79',  81 

79  »9  80  »t 

78Tg  80 

783,  79'^ 

•80   ^n 

•80    8S 

•80   88 

•80   88 

•80   88 

•80    S8 

It.--'-'^  1S3 

I8^'4l86'4 

1>6M87 

l85   186 

186 '8  188  ".J 

186  1*19414 

•67   70 

•t.7    6-~»4 

•67>-j  68', 

•  68   69 

e?!-!  67'-. 

67  i-j  67  4 

J27  •-'•-' 7  >•, 

228  228 

•.26  230 

•226  230 

•220  225 

•220  'i2S 

fits'*  i~^ 

08   61 

e/U  6.'38 

bl        573, 

06 '8  58 

57   573b 

•39 -u  SI"-. 

81     sm 

30 -J  30 -v 

•29  <Q  31  <. 

•SO   32 

30   30 

IS       73 

• 76 

- 73 

* 73 

♦ 73 

• 73 

18   l^', 

1838  Ift^ 

18    18 

18   18>, 

18    18 

173,  18 

•8<'   81 

•80    81 

81   81 

♦79Sj  82 

•78  "a  82 

•78  la  82 

•73   74 

•73   74 

•73   74 

•73   74 

♦73   74 

•72   74 

•ati',  •^7'-. 

2634  2o3, 

•26   --OS 

2534  26V, 

•25  H)  2638 

2579  26 '4 

i8;:'si!-.:-'8 

1823«  164S> 

1-^1 1^184 

Ib0'-jl82 

18014  182 

180\  1S37„ 

•1»(   -.'OH 

"  198  2uO 

•iy7   -00 

•196   

'195   198 

198   1983, 

•804  'J07 

2u7  20?  H 

207»4-10 

208  208 'i 

♦206  2"y 

2117   209', 

-i-il      240 

"232  240 

238   238 'v 

238   238 

♦230  239 

•230  237 

'170   180 

'170   180 

18  1   180 

•170   180 

•175   ISO 

•175   180 

>175  185 

•176  185 

181   181 

•185   196 

•1:8   185 

•178   185 

•t>   13 

•9    12  ".J 

12    12 

■1034  la 

"I034  12 

•1034  12 

•aa   30 

•22   30 

•22   20 

"2  J.        29 

•22    29 

•22   29 

6    5 

5    5 

4'8   4'e 

"478   6 

4'8   5 

479   4v 

•17    18 

17   17 

\7\,    17  "4 

lO-s  I6S1 

163,   1(J.), 

17   174 

9i^   yii% 

y2ia  y3 

93   'Jj\ 

92   93 

•92   93',; 

•91   93 

•IIJ   120 

•113   llo 

♦113   115 

♦11 21-!  113 

•1121a  1)4 

•1124114 

38'*  38 '« 

3814  3S"e 

38I9  38ia 

38 '8  383, 

37  la  381- 

374  3 /7s 

•66'«  «'J 

68  »s  Oy  "i- 

69  "-J  69  ^ 

6734  69^ 

eWa  69  S 

•68  4  694 

67   67 

67  "t  6y 

0734  6&34 

68    5834 

58 'a  58 'e 

67   58  If, 

22s  2-.>S>i 

22.-<»a23u 

229  232 

22Si.j230'i. 

228  230 

226  V|  229*4 

•648  630 

•648  360 

•548  550 

•520  650 

•5_-5  550 

•525  550 

42%  4-/»4 

4234  43^8 

4J»8  4334 

43   43  'a 

43   ii\ 

43   Ai 

85   )H5>a 

83   85  "^ 

884  "a  84 -i 

84^8  *>o'4 

*84'-j  86 

85I4  85I4 

b3'<4  84 '< 

83   83  •v 

81   82 

82 -a  82^4 

•S3'» 

82  4  83 

ly   li'i* 

1834  10 

•19    1938 

IB-u  19 

1834  lUV, 

17  4  20 

•S6   38  S 

38   38  ••. 

•37   3;» 

'3'i'Tj  39 

08   381.. 

39    4i"(. 

44   44  >4 

44<u  46v 

45    46>4 

45   45  >2 

443*  45  ij 

4438  4536 

•7534  7ti<, 

76   76'i: 

7li    .  6  1 

76   7« 

76   76 

76   7618 

•67   ti8 

67   68»8 

68    66  K 

67  "a  67  la 

6714  67-^ 

♦67   63 

•65   76 

•65   75 

OS   70 

•65  '75 

•65    ^0 

♦65   'lO 

•85   116 

•85   t'5 

•85   .96 

•85   95 

♦85   95 

•85   95 

siv-tsia 

318  320 

317'a3ia^4 

316  313 

623334  250 
Si^-j  85 

231  23416 
8 134  84  4 

•81  

•81   

•81  

• 15 

......  ...... 

•45   47 

•45   46 

•45   46 

•40   46 

♦42   46 

•42   46 

•83   87 

86   80 

•SO    85 

•80   85 

•60   ho 

•80   87 

• I'itj 

♦ 126 

• 126 

• 126 

* 126 

*......  126 

•ya"*  114 

i'S-,  I'Ji, 

•92'a  94 

■92'a  94 

•921a  94 

§94   94 

•175  17«JH 

.175  176'4 

175  I16 

175  175 

175   175 

175   17.) 

37   37at 

3;   37  ^v 

37J8  38 

37   37»t 

3634  'dlU 

3634  :;7ie 

•76>5  771-; 

76   77 

76s,  77 

76\t  7634 

76'a  77 

VO   76  ■< 

SoSj  :<u>. 

BO'S  30-, 

30^4  303< 

•30  Hi.  ^2 

•30   31 

30   30 

5-i».j  62  T! 

62   62 19 

52 'u  521^ 

•Si-a  "2'^ 

•32   53 

•51   68 

•65   72 

•65   72 

•64   70 

>tiJ       67 

•63   67 

•63   67 

•78   80 

•78   80 

•78   80 

80   80 

80   801? 

•79   80 

3012  30  S) 

'■60^    31Vi 

30  >4  30  »4 

♦30   sola 

3012  301^ 

29^4  30 

61\  62'h 

6:3i  623, 

6u34  62 '4 

60=8  61 

6UI4  Olia 

6U^  61->8 

•30   32 

•30.1  32 

•30   32 

SL-a  31>i» 

♦31   32  Si 

3014  30Vj 

•70   80 

•76   80 

•77   80 

80   80 

79'8  7"8 

•76   80 

•61  "-J  da 

62   62 

63   66  "-J 

•65   63 

•63   63 

•63    69 

146  >«  146  4, 

14634  147J4 

146   147»4 

145   146>8 

145   146^4 

14434  14  .14 

143   143 

143  "ii  145 

143Hil44 

1423,  143 -a 

142  1^11234 

142   143*4 

•lOu   112 

•106  112 

•li'6   112 

•106  112 

•106   112 

•106  112 

25  <4  2556 

25   25 ', 

25 >«  2534 

24''8  2536 

25   2538 

2434   2,i7fc 

•185   190 

•185  190 

•185   190 

♦185   190 

•185  200 

♦l8o   200 

63»4  6334 

•60   70 

♦63   60 

•60   70 

•61   65 

•60   65 

•yj   yy 

•90   99 

•90   99 

•yo   98 

♦yo   97 

♦90   95 

•146  148 

•  US  149 

•146  148 

148  146 

145   14578 

146   14914 

•IBS'-,  169 '5 

•164  170 

»165   170 

•165   170 

•  164   169'a 

1674  1673, 

421*  4234 

413,  4jc„ 

41'8  423g 

41^1  42V, 

40 14  42  Vi 

397,  4H, 

73  >«  73^ 

73'-»  rs^i 

73^2  73Vi 

73   73^8 

73    73 

72   73 

94",  y4«>» 

94^4  95  "v 

9434  9536 

94'4  95 

94   94=6 

92=8  9414 

»142   146 

•  142   14ij 

146   116 

•145   149 

•145  149 

♦146  149 

6il>a  odHi 

bi=h,    59', 

5834  59 

58'4  59 

bS'ti    &8ia 

68 14  58  4 

2a '8  30 

2;?  "2  29*4 

2934  2tf5, 

2934  i!934 

2934  2934 

'264  29=8 

181«8l32 

132   134 

134  i36 

134=8  136', 

r3'2'4  13478 

132''^  \3i% 

•63   65 

64  la  65 

6434  653, 

65   65 

65    bo 

647,  64 'b 

•112   120 

116  116 

117   120 

•117   119 

■•115   120 

♦115   120 

86  •>4  85 'p 

86   8>  ^j 

Hi        92 

90   90 

89   90 14 

89   913, 

•IW   193 
4t  ',  4-S'4 

•190  ly3>a 

}19Lial92% 

•190  193 

•  189»8  19314 

•19L   192  4 

48'8  6u>» 

49   50V, 

49   49% 

48 -J  4918 

48   493, 

•1*4    «5 

94 -J  95'-. 

94^8  9534 

«y2   92>4 

92  4  93'4 

92   92 

•esi5  Co^a 

90111  9.J'a 

yOig  \H)^ 

90   90 

•89   yoi-j 

•89   904 

a23-'4  22434 

22/3*2^434 

■ii\^22yu 

220  Hi  222 

2I8V1222 

21742213, 

•127   130 

l.;7  128', 

128  128 

125   125 

12615  lvi7 

•125   130 

•lUO   103 

•100  I08 

♦100   108 

♦100   108 

•100   108 

•100   108 

•122   128 

•122   128 

•120   130 

•120   130 

•120   130 

•120  130 

138-»8  13834 

I3»08l39»4 

138',  140^4 

13838  13914 

1373,  139% 

13758  139 

•36   40 

•35   40 

•35   40 

-35   40 

38   38 

•36   40 

•831,)  85 

84>a  Si's 

♦e2»a  86 

•S^"!  86  "a 

•81^    85 

♦82   86 

•100   108 

•100  10a 

•100   108 

•100  108 

•100   108 

♦100  108 

147 ',147-6 

14734  149  •« 

14634  149 

146   148>« 

1461a  1487, 

146414-54 

91   yl 

•90'ii  91 

•90   91 

•8y»4  91 

•901^  91 

♦90    91 

•94    97  H, 

•9-3   98 

•95   97'r! 

♦96   97 

•95    98 

•94   97 

32  >4  32<>8 

82>t  SiH 

31  °8  32 --J 

81>«  31^8 

31»B  32V, 

303,  311, 

•67    68', 

68   68'd 

67»4  68 

67  >»  67  >, 

67    67  »8 

67   67 

71'2  72 

72   72", 

72   72 

•70   72 

•  70   72  la 

•69   71 

4US  60 

49 S  49'. 

•49   49»4 

48>a  49 

48   48  Wi 

47*4  49 

•26    27 

•25   27 

•25>«  27-, 

•26 '»  27  "4 

•26   27 

•25    26 

•6«   %'i 

•6»4  62 

•60   62 

♦60   62 

'60       63 

60   60 

94   94  S 

94>,  95  >a 

943g  US', 

94   943, 

93»4  95 

927,  94 

•118   130 

•llrf"*  120 

4119'^  120 

120  120 

•120   120 S 

•120   121 

%A\    36 

34=4  36  , 

34>4  36>, 

34>«  34>a 

34   343, 

33 '4  34  4 

»4',  94  Wi 

94S  943fc 

943,  943^ 

04   94 

94    94 

94    94  4 

S7S  88 

8V»4  88 14 

87^4  38 

37«,  37S4 

371a  38 1» 

374  877, 

•123   126 

•12«   126 

124>sr24S 

•123   126 

•125   126 

•12a   126 

•28   29 

•28   29>a 

28 1  H 

•28>4  29', 

29   29 

283,  2H\ 

84    34>4 

34>4  34^ 

34   84 

34>«  84', 

34   V4 

34   84  >4 

,S2>rj  'ys^ 

62»4  f>iU 

6'^   &2'4 

e^^  62'i 

62  "a  52  S 

624  634 

NKW   YORK    STOCK 
luXCUANGK 


Knilronili*. 

Atoh.  Topokii.fe Santa  Fo 
Do     pre! 

Atlantic  Coiiat  Mne  KR.. 

Baltimore  it  Ohio 
Do     pref 

Brooklyn  Rapid  Transit.. 
Biiflalo  A  susrino,  prol... 

('unailian  I'lU'iiic 
annila  Soiillu'iu 

Central  of  New  .lorsoy... 

Chesapeake  <Si  Ohio 

Chicago  A  Alton  RR 

Do    pret 

ChioaKO  tireat  Western.. 

Do    4  p.  o.  (tebeutures 

Do    5  p.  o.  pref.  "A" 

Do     4  p.  c.  pref.  "B" 
Chlcaifo  Milw.  &  St.  Paal. 

Do    pref 

ChlcaKO  €&  North  Western 

Do    pret 

Chic.  St,  P.  Minn.  <fc  Om. 

Do    pre! 

Chlcasro  Teriu'l  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    prof 

Cleve.  Cin.  Chio.  <fc  St.  L. 

Do     pret 

Colorado*  Soiiihern 

Do    let  preferred 

Do     2d  preterred 

Delaware  <fc  Hmlsou 
elaw.  Lack,  (t  Weat'n. 

Denver  Jk  Itio  Grande 

Do    pref 

Detroit  United 

Diiluth  So.  Snore  &  Atl.. 
Do    pret 

E"e 
Do    Isipret 

Do    2d   pref 

Evansv.  <fc  I'orre  Haute.. 

Do    pret 

Great  Noith'TTi,  prei 

Temp  ctfs  for  ore  prop. 

Green  iiaj-Ji\V.,ileO.  cil..i» 

Do  deb.  ctf.  li 

Havana  Electric 
Do    pref 

docking  VaUe.y 

Do    pref 

Illinois  Cent'iU 
nterboro-Metropoiitan. 

Do  pref 

Iowa   Central 

Do    prel 

Kanawha  <fe  Jllchi^aii.. 
C.Ft.S.ifciM.,tr.  ots.  pfd 
Kan.sas  City  Southern ... 
Do    pief 

Iake  EMO&  Western... 
^  Do     pref 

Lon^  Isbind 

Lotus ville  dB  NashTiile.J. 
\  I  anhattan   Elevated... 

I'l  etropoUlan  Street 

Mexican  Central 

Michiaan  Central 

Minneapolis  <fc  St.  Louis. 

Do    pref 

Minn.  S.  P.  cfe  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

^[  ash.  Chatt.  &  St.  Louis 
I  at.of  Mex,  non-cum.pf 

Do  2d  pref 

New  Orleans  Ry  <&  Lt.  .. 

Do    pre/ 

N.  Y.  Central  &  Hudson.. 
X.  Y.  Chio.  <fc  St.  Lonia... 

Do    Istprer 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf. 
N.  y.  Ontario  &  Western. 
Norfolk  <fe  Western 

Do  adjustment  pref. 
Northern   Pacihc 

Pacinc  Coast  Co 
Do    Ist  pref 

Do    2d  pref 

Pennsylvania 

Peoria  ifc  Eastern 

Piltab.  cm.  Chic.  &  St.  L. 

Da    pref 

Oeading 

Cvist  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St.  L.<SjS.F"r.,  1st  pref 

Do    2d  pref 

St.  Loalfl  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

SonthernT.tr.  ote.  stmped 

Do    preL       do 

rBxaa  &  Pacific 
bird  Avenue  (N.  Y.)... 
Toledo  RaUwars  <b  Light 
ToL  St.  U  A  W.  v.  tr.  olf  8 
DopreL  Tot.  tr.  cUa 


181.401 
4,. 'I',' 
1,301 

23.150 
1,1 211 

46.151 

Ci".265 
300 
400 

65,851) 
6 
200 
3,500 
10 

"0 

i55,300 
300 
7,75i. 
430 
100 
15(. 
100 

i,00 

1,100 

2,60U 

ii'.ioo 

2,950 
14,130 
12,050 

5i9"0 
1,631 
1.70. 
3,100 
3,.''  0 
57,200 
6,200 
2,2  lu 
40' 

22'.325 

ly.iou 


fiaCfs  01 

thf 

Week 


20(1 

"175 
1,700 
8,093 

3,uou 

600 

200 

"  '4O0 
l,7o0 
8,500 
100 
200 
1,723 
8,800 
3,589 

17",500 

'"'200 

i'7T6 

30u 

43.200 

4,0o0 

14,300 

2U0 

5,800 

1,500 


169,480 

2,600 

800 

3,650 

200 

13,320 

5,750 

510 

66,76.:. 

900 


159,330 
100 

loo 

806",850 
100 

56i698 
2,500 
1,300 
2,00u 

"•Ibo 

71.24  4 

19  • 

84,000 

2,500 

6,600 

100 

400 

926 

l,400l 


Jiange  lor  Year  jyi/ii 
i/iiOaxiso/  lUU-tliareLoU 


Lowest 


85  3„ 

y^>4 

131 'n 

10534 

91 

71 

83 

153'V 

65  '6 
204 

51  4 

25  i» 

75 

16 

794 

714 

24  7f 
155  I4 
1774 
192 
_  lb 
168 
175 

93. 
20 

11', 
0014 
110 
29  4 

66  4 
43 

189 
43  7 '4 

36'8 

83 

.-^1 

16 

32 

38  le 

75 

62  4 

68 

80 
CJ31 

811-. 

814 

113, 

33  16 
7714 

IIS-^ 
92  4 

164 

333g 

7038 

24 

48 

52 

77 

22  78 

49 

274 

75 

6II4 
136 '4 
140 
lo3 

IS-'lg 
140 

63 

90 
1414 
163  4 

29 

64 14 

8,)  la 
133 

36 

18 

32 

80 
126 

;j9 
111 

80 
190 

4334 

81 

894 
179 14 
L03 
l05 
1054 
122  4 

33 

75 

100 
112 

89 
90 
224 
60 
60 
404 
204 
483, 
61 
116 
310, 

y4 

28 
121 
28  4 

25  >4 
43 


ay  2 
3 
3 

.y  2 

Oct  22 


ly 


J 

Jt 

M 

.In 


,  12 
n  12 
ly  2 
e30 


i  1.^ 


'neJ 


I    4 
vlo 

ill 


,    9 

b-8 
f  l4 
[•19 
,  30 

.-n 

'12 

y  -^ 

rl9 
_  4 
r30 


May  2 

Novl: 

.Sei 

No 

J 

Sei 

.N>r 

No 

Ma 

Muy 

Apr 

Aug 

J'ue 

Kov 

Apr 

Oct 

May2 

J'ly' 

.May 

J'ly 

Jan 

Apr 

May 

May 

.May 

May 

Deo 
Jly  1 
.M'l  2 
May 
ilay 
Apr  2 
Deo 
J'ly  13 
Dec  7 
Dec  6 
.V()t23 
Oct  2.' 
Jan  19 
Jan  15 
Feb  8 
Nov  10 
.May  2 
J'ne27 
J'ly  3 
J'ly  12 
J'ly  17 
Mar  7 
Oct  22 
J'ly  3 
J'ly  12 
J'ly  3 
Sep  2. -J 
Oct  27 
May  2 
Sep  25 
J'ly  12 
May  2 
Mario 
Aug  3 
Apr  27 
Jan  4 
Apr  30 
May  2 
Apr27 
May  2 
May  3 
Apr  27 
J'neLO 
J'nel6 
Sep  1 
Novi2 
Mar  5 
Apr  14 
Muy  3 
J'ly  10 
May  2 
Feb  28 
Apr  12 
May  2 
Jan  10 
Jan  5 
Jan  10 
J'ly  2 
Apr  2s 
Muy  2 
ilay  4 
May  2 
Sep  2  b 
Apr  30 
J'ly  13 
J'ly  2 
Keu  26 
J'lyl7 
May  2 
May  '^ 
May  2 
J'ly  2 
Not12 
Not30 
May  2 
Novly 
Deo  4 
J'ly  2 
J'l7l8 


1104 
106 
16V 'h 
125  >„ 

99  4 

91 'h 

87 
1941, 

707, 
23978 

■.<:^^ 
7  I  '4 
23 -Is 
86 'V 
80 
39.-'H 
19878 

21-; 

240 

270 

193 

202 
I8I4 
42-4 
1334 
474 

109  76 

US 

41 

73 

51 
231 
560 

51 

91 
102 

22 

45 


Hiu/iest 


■507, 

83 

76-'8 

76 

94 
348 

85 

924 

23  Si 

63 

9734 
135 

9  9  My 

184  4 

55:<8 

87.\ 

34'4 

6334 

76 

84  4 

3738 

71 

44  7g 
S9i4 

SI.*, 
1064 
162 
127 

26.-'8 
200 

84  , 
100  V4 
164 
IH334 

43  Og 

75  •, 
IO634 
149  4 

oya, 

30 

367, 

83 
156 '4 

734 
120.8 

92 
2047a 

67.^4 
97  •■^8 
96 
232  4 

142 
106 
135 
147  4 

46  Si 

87 
109 
j;164 

96 
102 

32", 
6934 
723, 
6II4 
27 'a 
633, 

074 
1204 

4^7, 

103 

404 
*138^ 

36 

404 

6»7,  Jut 


St-p  1 1 
Jan  3 
Jan  20 
Sep  2  I 
Jan  5 
Jan2  i 
Feb  8 
Deo  7 
Jan  8 
May24 
Auk  'O 
Oct  8 
Oct  5 
Jan  20 
Jan  17 
Jan  31 
Jan  22 
Auk27 
Auk  ^7 
Jan  15 
Mar30 
Jan  15 
Jan  15 
Jan  19 
Jan  J  - 
Fob  20 
.Mai  12 
Jan  15 
Jan  23 
Oct  3 
Feb  20 
Dec  3 
Nov22 
May24 
Jan  26 
Jan  2. 
Feb  9 
Jan  11 
Jan  11 
Jan  16 
Jan  15 
Ian  16 
Jan  2 
-Vug  ■- 
Feb  9 
Dec  6 
Jan  22 
Jan  19 
Augll 
May  8 
-Apr  24 
J  ne  1 
J'ne  7 
MaylO 
MaylO 
Jau  12 
Jan  13 
J'ue  8 
Feb  7 
Jan  6 
Jan  5 
Jau  1^2 
Jau  -5 
Jan  16 
Jan  19 
Jan  26 
Jan  16 
Jan  19 
J'ly  17 
Jau  11 
Jan  3 
Mai  24 
Jan  11 
Nov27 
Nov27 
Jan  20 
Jan  12 
Deo  3 
Deo  1 
Sep  12 
Aug  4 
Jan  8 
Apr  17 
Jau  27 
Deo  4 
Jan  19 
Jan  27 
Oct  2 
Jan  6 
Feb  14 
J'ne  5 
Jan  29 
May  8 
Jan2.i 
Jau  l5 
Jan  24 
Augl-^ 
Jan  23 
Jan  2 'J 
Jan  -iO 
Not30 
Ang20 
Apr  3 
Feb  6 
Jan  19 
Sep  10 
Sep  2 1 
J'ne  6 
Jau  26 
Jan  16 
Oct  3 
Jan  17 
Jan2.; 
Jao  19 
Jan  19 


Uaniie    /or  JTeviout 
Year  tiyuS) 


Loivfsi 


77 »8  May 
99      Jau 

120      Jan 

II1O4  Jau 
91  Mar 
567e,Ma) 
84      Di'C 

13034  Jau 
t)7      Nov 

190  May 
45  4  May 


17  4  May 

8334  Mav 

60      J'ne 

29      May 

168  4  Mni 

182  4  Jan 

oliiO^J'iie 

234     Jan 

150     Jau 

195      Jan 

734  Jau 

17  4  Jau 

6     .I'm 

3034  J'ly 

90     Jau 

115'4  J'ly 

22Vt  Jau 

52      May 

32  4  May 

1784. Mn\ 

335      Jau 

27 14  May 

83 14  May 

76  4  Jan 

113,  Jlay 

21      May 

374  May 

74 78  .May 

55  4  Jau 

63     J'ly 

85     Nov 

236     Jan 


Uigtieet 


83  Feb 
17  May 
15  Apr 
50  J'Uf 
Se^s  Jan 
90  Jau 
15234  Jan 


24     May 

50     May 

29  4  May 

8138  J'no 

22  4  May 

52     Jan 

28Vi  J-nt 

91     J'ue 

504  May 

a;1344Jau 

161     May 

114     May 

18i4Mav 

n3o  j'ut 

56  4  Jan 
86  Jau 
89  4  Jan 

143  Jan 
24  M  a> 
66 14  May 
94  4  May 

137  Jau 
331831a) 
1734  J'ne 


13634  May 
42     Jau 

114  J'ly 
74     May 

4191^4  Dec 
40 ■■'a  Jan 
76  Ala\ 
91  4  Feb 

165  Apr 
78 '4  Jau 

loo  Jau 
85     Jan 

1314  May 
27      Jan 


70 
105 
279 

90 

84 

213, 


.May 
Feb 
Jan 
Jlaj 
Jan 
Dec 


60  4  Nov 
67  Dec 
45  Dec 
20  Maj 
65      Not 

67'4  M  ay 
11534  Jau 
28  May 
95  Apr 
2934  Apr 
120  Dec 
22  4  J  an 
34  4  May 
61>«  Jan 


93-^ 

105»8 

170 
117 
100 
914 

1774 
7434 

235 
60  4 


Mai 
Sep 
Apr 
Aug 
Aug 
No» 
Ma] 
Sep 
Au| 
Oct 
Mai 


25  4  Mai 

89     Sep 

78  4''*ep 

37  4  Apr 

187  4  Apr 

192  4  Apr 

249      Jan 

265 4  Feb 

225      Jan 

230     Jan 

20     J'ni 

42  4  J'ly 

13 's  ''^^'J 

54  Feb 
HI  Mai 
1213,  ilai 

30  4  A  pr 

6978  I**^* 

55  Dec 
2103,  Oct 

498  4<J>^« 
393,  Deo 
91 14  Dec 
96  4  Deo 
22-14  Nov 
4634  Nov 
623,  ^ug 
854  Aug 
7836  Aug 
75  Aug 
96   .Aug 

^35     Apr 


90  Jan 
24  4  J'ne 
38  4  I>ec 
82     Dec 

121  4  Dec 
97-4  Nov 

183      Sep 


32  Feb 
61  Deo 
58 ',  Deo 
8  /  Oct 
36 14  Deo 
70  Feb 
47  4  Deo 

lUO  Mar 
7379  Nov 

157.\Sep 
75  Feb 
Aug 
Mar 

Aug 

Oct 
Oct 
Dec 
Deo 


133 

26 
.55 
84.',  ' 
06, 
.45 

73      

39  4  Nov 
73      Aug 
"8 -liar 
Apr 

Jan 

24  4  Jau 


110  7s 

158 
45 


I6734  Mar 
76 '4  Deo 

1224  Jan 
95     Dec 

J  2 16  Sep 
(14  Mar 
88  4  Mar 
•Mi     Aug 

216  4  Aug 

iOO'i  Oct 

108  Feb 

109  Got 
148      Aug 

48  '4  Apr 
187.14  Mar 
112  Mar 
14334  Nov 

97      ^1ep 

101  Not 

37  'a  Jan 
85  Jan 
s  1 14  M  ar 
73  4  Mar 
274  Jan 
6638  Apr 
723m  Feb 

1224  D^ 

38  S«p 

102  4S«P 

41     Mar 

141  D«a 
37  I4  Ape 
ii\  Apr 
n.*)     Apr 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

■KW    TORE 

▲etna 

▲merteat  ■■ 
Amer  Exch. 

Astor 

Battery  Park 
Boweiyl 
Batch's  <fc  Dr 
Century'  — 

Obasa  

Ohathauj 

Chelsea  C I  e' 


MUi 

Aek 

2074 

21B 

525 

635 

215 

•260 

650 

750 

125 

135 

320 

830 

luO 

170 

176 

186 

LIMW 

•i\ib 

305 

i95 



Bankx 

Chemical 

01111608"  Ctrl 

City 

Coal  A  Iron. 
Colonial  Tl  ..- 
Columbia"  .. 
Commerce... 
Consolidated 
CTnEichU 
Disco unlTi  ... 
East  Kiver.. 

FldeUtyi 

rtrth  AVB^I.. 


Sid 

Alk 

4100 

4250 

142 

146 

265 

270 

260 

260 

700 

450 

525 

tl81 

tl81  V 

IBO 

165 

308 

3124 

150 

160 

150 

ISO 

200 

3800 

4200 

HnnUa 

FlXth _. 

irirsl 

14th  Street^. 

Fourth 

UaUatin 

GarUeld 

Gennan  Am' 
Germitn  Eili 
Germania^  .. 
Greenwich  'J 
Hamilton^  .. 

Hanover 

Imp  ci  'XYad. 


Bid     Alk 

340 
700 
226 
210 
365 


160 

415 

500 

1290 

260 

6024 

650 


710 


214 
378 
600 
156 


305 


6124 


Banks 

InterboroH.- 

Irving   ... 

Jeirersonlj... 

Liberty   

Lincoln 

Manhattan^. 
Market  i&Ful 
Mechanics'  . 
Mech  dfc  'lYa^l 
Mercantile .. 
Merch  Exch. 
Merohaots'.. 
Metropolis  r. 


Bid 

Alk 

146 

240 

260 

200 

210 

500 

620 

1500 

1700 

300 

:!10 

265 

276 

216 

■255 

166 

U6 

250 

260 

170 

175 

165 

170 

390 

Banks 

Metropoli'ni; 
Mt  Morris",).. 

Mulualli 

Nassau'J    

New  Amster 
New  York  Co 
N  Y  Nat  Ex 
New  York.. 
Night  A  Day 
19lh  'vVardli. 
North  Araer. 

."Vorthem 

onentalll 


Bid 

Alk 

160 

170 

240 

300 

326 

195 

200 

200 

210 

1200 

200 

206 

316 

32  6 
500 
iOO 

26ft 

276 

156 

170 

270 

280 

Banks 

Pacific",! 

Park 

People'sll 

Pheuix 

Pla/.a; 

Prod  Kxch^i  , 
RivorsideTi  . 

Seaboard 

Second 

Slaleli 

34Ui  Street, 
latil  Ward\ 
23d    WardM. 


Bid      Alk 


240 

450 

300 

170 

660 

170 

260 

886 

700 

2600 

•207  4 

860 

lyo 


260 

460 


180 
68  0 
176 
|UM 
400 


•  Sid  and  aaked  prtx>e«;  no  aaiea  ware  made  00  ttils  day^    t  Leas  tfiao  100  share*. 

t  Bate  ■>  ataek  ■vs/iang*  gc  at  ■aattoa  thU  ■  »■>.      cKx  beneflolal  tetereat  ta  ore  properuea. 


»  KxriKhts.    \|  State  banks,    a  Kx-dividend  and  n«hu.    6  New 
JiAaaeaamentpald.    a  8o4il  at  pcivaM  eal*  at  this 
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arOCMH—HlOB RUT  AND    LOWKUT   RALK  PKJCKH 


Dee  1 


•109    nos 


9278    w^'e 
•  63 '•J    05 
•70 Hj    71'-j 


sou    ■^<*"h 
43 1*    43 14 


•36 


40 


•lOia  17^2 

•87  3'J 

•2mj  ii.i 

•asi^j  26I4 

■•61 


Monday 
Dec  3 


109 'a  109  4, 


l>'73BlH8'-y 

93        ii'i 

64  4     l-4'5 
71  ■<    71 14 


•380 
17  la 
•45  >s 
113 

25>8 
•90 
•  24 


44;% 
•101  >s 

33 

•90 

-240 

*9 

•6^4 

SSSj 
884 
•18 

754 
11134 

•3^4 

•25 
•27 
•69 

92 14 
15 1'^ 
•115 
•200 
•101 
'104 
464 
13338 
•180 
•186 
:  «984 
•344 
»103 
280 
•105 
•1534 

50 
•  37 
■1024 
644 
•79 
27 
•137 
221b 
Si 
70'4 

» 

»160 
*96 
177 
,  I8I4 
,.82 
*60S4 
•40 
•81 
754 

1'3\ 


53 

300 

174 
46  4 

25' 
94 
24'. 
87  4 
454 
104 
33 
93 
245 

9H. 

6=>e 

»8  4 

19 

40 

76 

11]  34 

4 

27 

30 

62 

S*2i4 
152^4 
II6I4 
240 
105 

11 

464 
13334 
135- 
137 

9rt3^ 

35 
1035s 
2^14 
120 

163^ 

50 

37=8 
1024 

55 

99 

274 
138 

22 'e 

82 

71 

80 
185 

98 
177»4 

183, 

82 
59 
404 
83  4 
75  7e 

7S4 


203(,  2ii34 

43'>8  43'\ 

354  354 

M611  17 

38 '4  3i<i4 

"■i'i  23 

26  26 

614  614 

'280  300 

I73e  1734 

•45   46 
113<4  11434 
♦25  Is  26  4 
*914  94 

24   24 
' 874 

45       454 
10238  10238 

33        33 

904    91 
!244     244 


Tuesday 
Dec  4 


*109     109 '4 


isr.-i,  i>.H4 
93 14  9314 
63  4  64  "b 
714    714 


30 

88 'fc 
■*18 

38^8 

76 
111 

♦334 
•25 
•26 
*59 
'92 


'   163»     15 '4 

•84       87 

•75       76 

•102     103 

•140     144 

89  •«    89 't 

414    434 
*914    924 
•164    174 
•574    60 
;  64        5538 

994    994 
■189     189 

634    57  4 
•3934  103 

38        38 
•*100  41U14 

7534    76 
•104      110 
164     164 
•86       87  4 


.  46       47 

86  4    86  4 
X1541154 
»86       X8  4 
•28        30 
»70       72 
•52        53 
lOSHlOSis 
*76  4    79 
4756    48 
104=8  105 
•40        42 
•lot)  4 110 

78       SO-ij 
•295     303 

87=8    87=8 
•1504157 
•167      185 


9^ 

634 

313, 

t8=8 

19 
38^8 
76 
111 
4 
27 
30 
62 
934 
15214  1564 
llii4  11534 
200  240 

101  105 
10=6  11 
46'8  47 '8 

13334  134  4 
130  l3o 
13634  139 
98%  98  4 
3438  344 
103=8  1W3=8 
2SI34  287'., 
107  107 

*1534  163^ 
*46   63 
37 1«  37=6 

102  102 
5518  564 

•79  99 
28   28  7q 

137  4137  4 
224  224 
8L7e  82 
71   714 

• 80 

160  185 
96  4  97 1» 

1771417812 
18  4    IS'e 


•814 
•5034 
*40 
-81 

75 

774 
116 


82  4 
69 
42 

83  4 
76 
78^4 

117 


154 
•84 

76 
103 
140 

S'i 

43I4 

92 

17 

59 

5518 

•994  loo 
187     188 

5738    5834 
100     103 

38U    3S3g 
1011811)14 

76        764 

ao4    110 

163 4 16 J  4 

•85         87 


I5I4 

87 

7714 

103 

145 
924 
444 
924 
17'6 
604 

5578 


6078 

46 

8614 
115 
*S7  4 
•2734 
*70 

5234 
107  4 
»76 

48 
1047;, 

4034 
a06i4 

81 
300 

87I4 
'150 
'167 


61 

464 

863, 
lYO 

88 -^i 

30 

73 

53 
lU8i8 

79 

48  4 
105 

414 
110 

86 
305 

8734 
157 
185 


204  20\ 

*42  4  4334 

•34  4  37 

•164  174 

}>7ie  38 

*22  23 

*26  4  26 

•ol-S  52 

-280  300 

17=8   173, 

4534  45 '4 
113  4  114 '4 

26   26 
•914  94 

24>8  2.-. '4 
874 

451-4  464 
102   I'J-i 
•324  33 
•90   05 
243  243 

♦9  9I4 

7  7^8 

314    3i 


Wtcineiday 
JJec  5 


107  410J 


185=8  l**? 
•93   94 
"62  4  63  4 
■•704  71 


19=8  19=1 

♦42  43 

♦34  364 

♦164  174 

•8/  39 

•214  23 

•26  26 

61»8  61«8 


884 

18 
•374 

75 14 

♦111 

4 

♦25 

*2o 

•58 

92 


8S4 
18 
40 
764 
112 
4 
27 
30 
62 
93 


152 '4  154»s 
115=8115'% 
200  240 
lUl   105 
11    III4 
47 18  4S38 
134  4  137  4 
130  135 
*13d  139 
98  4  9S4 
344  34=8 
•103  104 
284  4  2883, 
•106   120 
•1534  1634 
♦45   50 

37  4  3734 
10238  102'i8 

54=8  66 
•79  99 
28  29 
1374141 
2218  2238 
8II4  8II4 
7114  7178 

<■ 80 

♦160  178 
964  964 
178  17838 
184  184 
81=8  81% 
61       52 

41'8     41'8 

-81  834 
75 14  7514 
7734    7918 

♦ 117 

15  4    1534 

•84       87 
76ifl    764 

103     103 

14334  i437g 
91   824 


41 
92 
174 
60  4 
65 
994 
184 


44 
9314 
18 
62 
564 
994 
184 


56  4  blK 
»100  103 
38 14  ■iS\ 
101  H)i=g 

75   76 

101  108 

♦160  163  4 

8d78  8J78 


61=8 

46 
864 
120 
884 
30 
70 
513, 


61=8 

46 
•86 14 
•  115 
•87  4 
■^28 
70 
514 
-1064  lOS 
•76  "-J  79 

4734  48=8 

104^8  106  4 

40   41 

♦1094110 

86   yj 

•300  305 

86 14  8b  I4 
♦161  157 
•167  185 


'280 
17 
45 

11278 

•25  Is 

•914 

211, 

'453^ 
102 
-32  4 
•90 
♦241 

♦9 

•6  4 

32 

8834 

•174 
♦37 

744 
•111 

•34 
•26 
•26 
♦69 
•92 
153 
•115 
♦200 
101 

1034 

47 
13538 
•130 
•136 
{984 

34 
103 
283  4 
♦106 

15 
•46 

3714 
102 

64-4 
•79 

27 
138 

21% 
•81 

71ie 

•ieo" 

964 
1774 

184 

82 
•51 
•404 
•81 

75 

78 

♦      .• 

15 

•86 
75=8 

103 

14378 
90 
40*4 
921s 
174 
60  4 
644 

•99 

180 
56 

10034 
3734 

101 
74=8 
♦104 

160 
86  4 


300 

17 

45 
114 

26 

94 

24=4 

874 

46 
102 

33 

94 
246 
9^ 
7I4 

32 

883, 

IS'ig 

40 

754 
112 
4 

27 

30 

62 

93 
153 
116 
240 
101 

10^4 

474 
1374 
135 
139 

98  4 

34 14 
103 
287 
120 

1534 

50 

3734 
102 

67 

99 

2838 
13818 

22 14 

82 

7II4 

80 
178 

964 
1784 

184 

82 

59 

42 

83  4 

7534 

79 
117 

1538 

89 
751% 
103 

14378 

9134 
41I4 
92=8 
173, 

614 

55 
100 
183 

57I4 

100=4 

38 
101 14 

75  '4 
110 
163 

o7 


T^Mraday 
DiC  6 


107  4108 


184=8  187-4 
93   93 14 
64   64 
71 14  7114 


20 

4278 

♦34 
♦164 

38 

224 
♦25 
•504 


20 

42 '6 

36 

17 

38 

224 

26 

63 


4514 

•86 
115  ? 

88 
29 
•694 
614 
?1U8 
♦76 
4758 

1013, 

40 

108 

8) 

•3t'0 

86 

♦150 

167 


4538 

87 
U7 

88 

29 

73 

52 
108 

79 

48=8 
105 

40  4 
110 

93 
305 

861a 
157 
185 


'280  300 

16 '4   16-6 

44'>4  4434 
1123^114 
:<;5'8  257e 


•914 
24 

"43=8 
10134  105 


94 

24 
87  4 
4534 


31 

•90 

245 

9 

7 

3134 

87  4 

•1734 

♦38 

7438 

♦1114  1124 

•34   4 
•26 


32  4 
95 
245 
9 

7 
313, 
88=8 

183fc 

40 
43, 


iYidav 
Dec  7 


1073,  107 'fc 


1834l«5' 
93   93 
64 14  64  I4 
71 14  71 


•19  4 
42  4 

♦31 

•164 
3718 
2II4 

♦25 
60  4 


20'', 
42  4 
40 
17 
374 
2II4 
26 
60  4 


275  300 

1634  16', 
•44   454 

11238  114 
•25  4  26 
•914  94 


■234 


24 
874 
4334  444 
•10134  105 
32   32 
•90   92  4 
243  248 
•33,   91, 
•64   7 
30 
88 
♦1734 
♦38 
74 


'26 
•59 
♦92 
152 
U6'4 
200 


27 

SO 

b-2 

^3 
1534 
116 
•240 
101 

103. 

474 


1>.|34 

47 
134  4  136 '4 
130   135 
136  136 

984  9l» 

33  34 
103  103 
283  4  286 
106  120 
•15  164 
•46   5o 

37   374 
102 4  I "2 4 

65  4  567t 
•81   92  4 

27-18  2734 
13841384 

22   22 

804  804 

71   714 

80 

-160  185 

9634  96'4 
177  1774 

184  IS", 
•814 
•51 

404 

81i» 

76 


78 

•116 

•14 

•86 

7514 
•1023, 
♦140 

897-8 

40 '8 

92 

I7I4 

60  4 

64 

984 


8-2  4 

57 

40  >a 

814 

7514 

7834 
11714 

15 

89 

76 
105 
145 

90 

42 

92  7g 

174 

61 

543, 

98  4 


18038  18118 

56  4  563, 

l01'-4l(J14 

3778  334 
lOi   10138 


75 

•104 

163 

•86 


108 

183 

88 


46   45  4 
85   86  4 
•115  120 
81   66 
•21^    30 
70   73 
5138  5138 
{10778  107', 
*76   79 

4779  483< 

104^4  105 

394  40 

10934  110 

90   92 

300  SOO 

87 

154 

185 


154 
167 


30;', 
88 
183b 
40 
75 

11141114 
34   4 


NE\V  YORK   BTOOK 
KXUHAXGE 


27 

oO 

62 
93 


♦24  4 
••26 
•59 
♦92 14 
1514  1533s 
U5'4  116 
•200      240 
•98      100 

11         11 

47 'fl  48  4 
13334  135  4 
loO   135 
136  4  139 
''9:!;4100 

3234  33 
102  102 
282  286 
106  120 
'I5I4  I64 
♦4b   49 

364  364 
10-2   102 

56   5V 1, 
•81   97-^ 

27   2838 
138  4139=8 

214   21 7g 

80   804 
704  71 
80 

175  175 
954  9534 
1 16314  165', 

18>8  1838 

82  82  -, 

•5934  59 

404  404 

•80  83 

74  4  743, 

774  78 

♦ 1174 

14  16 

•86  89 

7434  76  4 
♦  102  4105 
14334  1444 

•8934  904 

4034 

93 

174 

60 

54 

98 


413, 

923, 
17=b 
6014 
5434 
98 
18038  181 

65  4    564 
«99ia    994 

38  3'.t 
100  4101 
74I4  76 
104  110 
160  1624 
•86  87 
81*      84 


•444    45 
84        85 
1151*1154 

•81        8-i 
•274    30 
•69  4    72  "o 
5138    51'-] 
§10734  10734 
•76        79 
a  1738    48 '4 

104  4  104 't 

38  4    393^ 

109      109 

8-i4    00 

♦295     303 

*8o       87 

153      154 

•167     185 


Twin  City  Kapid  I'rauBit. 
Do    prel 

anion  pjiculc 
Do     iiri-.r. .. 
UnilKysluT'lof  SanlTrani 

Do     |irof 
LJuited  KvHOtSt  Liou.  prol 

WaOaali 
Do     pr.jf 

We«tero  MaryiaiKl 

Wlieeinijt*  l,ak«  tile... 

Do     l8t  i)ret 

Do    2(1  prof 

Wisconsin  Central 

Do     prer 

InduMtrial  &,  .Vliscell 

Adams  Express 
llm-Clialmers 

Do      pref 

AmalganiatedCopper 

Amer  Agncult  Chemical. 

Do      prel 

Amer  Beet  Sugar 

Do    pref 

American  Car  &  Foaudry 

Do    prel 

Amoncau  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine  .. 
Amer  Uirte<fe  Leather 

De    iiret 

American  Ice  Securities. 
American  i.inseed 

Do    pref 

American  ijocomotive... 

Do    pref 

Araer.  ifalt.  ctfs.  of  dep... 

Do  prel.  ctfs.  of  dep. . 
Amer  Pneumatic  Service 

Do    pref.  

Amer  Smelters  Sec  pref  IS 
Amer.  Smelt'gdi  Kiiiin'g. 

Do    pret... 

American  Snuil 

Do    pre! 

American  .Steel  Fonndr's. 

Do    pref 

American  Sugar  Hcflniiii. 

Do    pref 

Amer.  Teleph.  &  Teleg... 
Amer.  Tobac.  (new),  yret. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Uaa. 
ri 


unsw.  Dockife  C.Imp't 

Butterick  Co 

/  ■(entral  Leather 

\J  Do     pref 

Colorado  i<"uel  &  Iron. 

Do    pref 

CoL  &  Hock.  Coal  <fc  Iron. 
Consolidated  Gas  (N.  Y.), 
Corn  Products  Refg 

Do    pref 

DistUlers  Securit's  Corp 
Electric  Storage  Battery 
Federal  Mmiug  <&  Smelt'g 

Do    pref 

General  Electric 

I  nternational  Paper. 

1    Do    pref 

International  Power. 
Internal  Steam  Pump 

Do    pref 

Knlcker  Docker  lce{  Chic) 

National  Biscuit. 
Do    prel , 

Nat  Enameiingife  Stamp' g 

Do     prel 

National  Dead 

Do    pref , 

New  York  Air  Brake 
North  American  Co.,  new 

Paoiac  Mail 
eop.  Qas-L.<fe  C.  (Chic.) 

Pitts  ourgh  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    pref 

Pullman"  Company 

t>  ail  way  Steel  Spring 
i-Do    pref 

Republic  Iron  <fc  Steel 
Do    pret 

Sloss-Shelfieia  St.  <>i;  iron 
Do    pref 

Tenn.  Coal,  Iron  &  RU. 
Texas  Paoilic  Land  Trust 

Union  Bag  &  Paper. 
Do    prel 


HaUs  0- 
int 

WftIC 

fiharet 

ii,487 

175,400 
J  ,:'lO 
,^00 
50i; 


Jiauf/e  lOT  Year  Jnon 
'jn  oani  oi  IDij-iliare  LoU 


Uaaye   lor  J^eaiout 
Yeariiuoo) 


/yowesi      I     Higtiett     '•]    Lowest    \  HiQhest 


U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pret 

United  States  Express... 
h  S  Realty  &  Improve'nt 
U  S  Reduction  &  Refin'g 

Do      prei 

United  States  Rubber 

Do    1st  pref 

Do      2d  pref 

United  States  Steel 

Do    pre! 

Virginia-Carolina  Chem.. 

Do    pret 

Virginia  Iron  Coal  &  C. 

Wells  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&Mfgassen 
Do    l.stpret 


2,500 
4  50 
100 

'  tjijO 
200 
1110 
40(; 


2,645 

300 

305,500 

645 


3. 200 


4.*, 500 

5011 

1,010 

300 

•200 

100 

800 

4,000 

1,3:J0 

lOO 
300 
6,800 
300 
IOl) 


107  4 

i  ■  5(1 
138  4 

91  4 

50 

55 

84  4 

1878 

404 

3: 

16 

36 

2114 

23 

44 


Dec 

<JCt 

Wuy  2 
.M»v 
A  pi  2 
Apr  20 
A  pi  I'l 
J'lyl2 
J  :i  n  'd 
J  an  3 
Apr  28 
Mny  •! 
Oct  3  1 
iMay  2 
Jly    2 


4240  J'nel4 
16  J'ly  3 
40  Sep  Ta 
9238.riyl3 
20  Jly  3 
9II4N0V21 
204  May  2 
82  k  (lot  1  ^ 
323,  J'ly  13 
98  4  J'ly  13 
28  May  '2 
OOigJ'neUO 


I2214 
i!150 
i  *b\ 
99  '4 
98 
93  4 
87-.. 
•26  4 
5./  V 
44  4 
•2 134 

4-S4 
29  4 
33 
64 


Jan  22 
(jct  ■: 
Sep  4 
Jan  2 
Jan  18 
Jaul7 
Jau  13 
Jan  24 
r'eb  .  / 
I'lie  4' 
Feb  6 
Feb  6; 
Feb  6' 
Jan  17 
Jan  15 


1300  Ang27 
27 '8  Jan  24 
67     Jan  24; 

118 '4  Feb  13 
344  Jan  2ii 

102  Jan  25' 
35  Jan  6 
894  Jan  8 
47  '.i  Jan  24 

105  Jan  24 
41i4Janll 
95     Jan  10 


105     Jan! 

a ''33,  Maj 
113  Jan 
954  Nov' 
'21  4  Jan  ' 
64it<  Jan  ' 
"O  Jly 
174  May  I 
37     .>ii>) 


27 
15 
36 
20 
20 
45 


Not 

May 
May 
Apr 
Jan 


215     Apr26  272      Aug  id 
779  .May   -2        ■ 


6iaNov21 

24  Nov  ,.2 
35 '4  Jan  2 
17  4  .May  7 
38  Nov  2 
53\  May  2 

110  4  May  2 
4     J'ne29 

25  Jan  8 
2,->  Sep  15 
60     Aug   7 

lOT)  9'2i4  Dec  1 
2,60il  138  4Ma>  2 
1,651  113-«8Sep2S 

....  -'oO     J'ly    6 

iOu  1004  uci  22 

2,500       934  .\oV20 

8,'<00|   40     May  2 

36,700  1274  May  2 

...   |130   ■ 

100  130 
1,155  96  J'ly 
4,600  28  Novl 

700  101  J'lyl 
10,400  223  4  May 


100  105  ".J  Nov26  178  Jan  -3 


1,500 

11' 

2,317 


800  100     J'ly    3l074Jan24 


95,700 


13,245 


7,200  130=8  Apr27  I8I34  Jan  23 


51     Jan  30    74=8  Sep  2o 


6,825 
1,365 

3,850    -  -     

813,  Jan 

100  138     Jan 

700    91     J'ly^^ 
7,410  leOiiJ'lj- 13 
4,300 
1,100 

■200 

300 

300 

3,110 

15,250 


1,300 


5,900 

400 

900 

17,010 

13,300 

5,350 

3,400 

7,100 

4,950 

465 

4,00i' 

21,100 

l,iOo 

8,9U0 

6,100 

2,900 


550 

30;i 

200 

450 
2,500 
1,6811 

375  109 

100 

200 

100 
2,550 


541,320 

25,7  40 

4,450 


36,405 


1,700 

200  1 


113,  Jan  15 

10     Jan  20 

43     Jau25 

94'78Sep  25 

291-1  Jan  2.; 

53  7g  Jan  20 

78 4  Jan    4 

120i4Janl6 

6  '1,  Apr   5 

2979  Apr   5 

543,  Apr  16 

88I4  Aprl2 

101-;,  Jan  18 

174     Jan  18 

130     Jan  12' 

220     Jan  25 

107     Jan  26 

1514  Jan  17 

5314  Jan  17 

157     Jan    8 

Sep  20  140     Jan  19 

J'ly  18  144=8  Jan  19 

'■■      3  109     Jan22| 

48     Jan    O' 

3  110 '8  Jan  24 

4  300     Feb  13 


}236  Jan 
13  May 
46  4  Mu> 
70  Jan 
20  Jau 
89  4  Feb 
23  Nov 
77  Jan 
31      May 

i;91i4-'an 
273,  J  iy 
894  J'lv 

420«4  Jail 
434  Auii 
6  J'ne 
29  4  Oct 
2434  J'ly 
16  ^4  Jan 
36  Jau 
33     Jan 

10334  Jan 

0     Due 

2434  Dec 


13 14  J'ly  9 
40  AprlO 
34      Oct  26 


404  May  2 


J'ne29  112  4  Jan  29 


May  2 


18i4J'iyl3 
74  4  May  " 


164Sep  U 
80  4  Sep  22 
48  Sep  14 
28  Jan  15 
79  Jan  11 
6478  J'ly  6 
62  May  2 
113-2  Jan  6 
12  May  '- 
82  Sep  11 
66  May  2 
100i4J'ne  7 
133  J'ly  12 
o7  4  Nov  12 
2834J'ne29 
88  J'ly  li 
13i4May  2 
50     J'ly    3 

.May   ~ 

May   2 

Dec    5 

May  2 

J'ly  13 

22 14  .May   2 

91     May  2 

68  4  J'ly  13 

10 1  4  Oct  IS 

129     Jan    2 

60      May  2 

5  4  Sep     7 

52     uct  15 

43  4  May  2 

£.4     Dec    7 

May   1 

Auglt 

.Mar   i 

Mai2.: 
,„„„    ..„     J'lyl3    ..  ^„_    . 
440il01?4  J'ly  13  alio  Jan  15 
75     May   2.i874Janl5i 
32=sJ'lyl3 


43 
95 
180 
44 
9734 


75 
24 
60 
38 


31 


00  104 


38 


J'ly 
J'ly 
Slay 


412  233     Mar23  305     Oct  20 


2134  Apr  14 
70  May  9 
49 's  Jan  24 


83 ''8  Jan  26 


301,  jjfov26 


28     Apr 
8534  Apr 


87  Is  Jan  19 
4  199     Jan  22 

112 7g  Jan  22 

184  Oct  9 
264  Jan  15 
90     Jan  13 

a;95  Jan  29 
60  May  8: 
92  Mayl4' 
84  4  Sep  271 
794  oec    4 

1184  0ct  8! 
184  Jan  15 

88  4  Mar  8' 
95  >8  Jan  19 

106i4Jan2L 

l63^4Jan    5 

107     Jan  I2I 

5l4Janl9| 

103     Jan    21 

18  4  Nov23' 

62  4  J  an  19; 


64  '8  Jan  '24 

105     Keb    1 

2(0     Nov   9 

621,  Jan  15 

107     Jau  ^4 

40 4  Sep  19 

110 4  Jan    9 

97  4  Jan  12 

113     Apr    3 

tl*J6  Nov3o 

88      Oct  23 

I5I4  Janl9 

84     Jan  18 

53     Jan  17 

967gjan24 

138  4  Jan  26 

94  >-;  Jan  20 

40=8  J'ne  5 


84     J'ne 
eyi^Oct 


„_„...,  _-     UOI4  uct  12 
98^4  J'ly   3  1134  Jan  20 


58  Jan  2 
17 4  Jan  2 
93     Deo    5 


85  Nov26  91i4Jan26 
_48  Augao  176  Jan  5 
162     N0VI6I88     Jan  22 


97 14 
7934 

1114 

163 
99 

678 

354 
130 
133 
131 

9178 

20=8 

93 
1004 
175 

1078 

50 

40 
1024 

38 

80 

113, 
175 


Sep 
Jan 
Jau 
May 
Jau 
Jly 
J'ne 
ilay 
May 
Dec 
Jan 
Jan 
Jau 
May 
Dec 
Jan 
Dec 
Sep 
Nov 
May 
Aug 
May 
Nov 


Z3478  Jan 
76  May 
60     Jan 

75  Jan 
169      May 

184J'nt 

76  4  Feb 
48  Oct 
26  Dec 
78  4  May 
10     Jan 


1224  Apr 

HO     Jue 

15134  Dec 

10!  =„  Keb 

92  4  Doc 

9  4  '•J  Doc 

fo     Not 

24  I4  Sep 

48     Feb 

30     Deo 

1934  .vlar 

48     Feb 

284  Mar 

33  4  -^ng 

614  Oct 

?250  Feb 
24  4  !>«> 
68     Feb 

111-,  Deo 
294  Apr 

'.:)5      Aug 

35  Dec 
8'-t  Dec 
4:J'VApr 

;  04  4  Apr 
404  Dec 
97     Feb 

J 46  Feb 
14  Jan 
11  =8  Deo 
554  Mar 

36  Deo 
23  Uec 
484  Apr 
71)4  Dec 

.22=,  Apr 

54  Not 

26     Not 


102 

1703b 

137 

250 

110 

1838 

67  4 

154-^ 

141 

1484 

10938 

474 

108  4 

295 

j;215 

224 

60  4 

474 
lo57e 

69 
105 

20 
214 


Not 
Dec 
Deo 
Not 
Deo 
.Mar 
Apr 
Dec 
Aog 
Jan 
Deo 
Not 
Mar 
Deo 
Feb 
Deo 
Jan 
Oct 
Not 
Mar 

MM 

Dec 
Mar 


52 

110 
11 
80 


Aug 
Aug 
Aug 
Aug 


24I4  Jau 
97=8  Jau 
140  May 
95=8  Nov 
33  May 
9714  May 
12  4Jly 
45  4  J'ly 
334  Jan 
87     Feb 


230 
30 
93 
15 
67 
60 

100 
68 


May 
May 
Jan 
Jau 
Jan 
Jan 
Jan 
Jan 


374  Jan 
8=8  J'ne 
68  Ian 
197g  Jan 
794  Jau 
J 110  Dec 
77  Jan 
18     Feb 

35  Jan 
3334  Jail 
983s  Jau 
75  Nov 
2479  May 
9OS4  May 
2834  Sep 

103 'e  May 

36  J'ne 
J22<!4Dec 

92  Jan 
152  May 
187  4  Dec 


544>De« 

89  4  Feb 

145     Not 

1 10  4  Not 

192     Mar 

25  4  Dec 

88  4  Dae 

100     Feb 

4078  Feb 

88  =B  Apr 
63  De* 
69  4  Dec 

1203,  Mar 
31 4  Apr 
94      Apr 

89  4  Dee 
II54D00 
16834  Not 

107  Apr 
5334  Deo 

115  4AIW 
21  May 
80  4  Mar 
6834  Dec 
10l4Oct 
258  Aug 
63  4  Deo 

106  Not 
364  Deo 

108  Dec 
118  4  Fob 
i30  Feb 
148     Deo 

66  Deo 
15  4  0C* 
82'4  Deo 
484  Deo 
9734  Apr 
134  Feb 
98  4  Mar 
404  Apr 

734  Aug 

584  Sep 

il8  4Apr 

83=4  Dec 

434  Dec 

107  Dee 
5B=8DeC 

1183,  Deo 

52  4  Feb 

260     Feb 

954  J'QC 

184  Apr 
197     Apt 


BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


i>aiiks> 

Dnion  Exohl! 
U  S  Exclia'ell 
Wash.H'htsll 

WestSidell.. 
Yorkvillell  .. 


BEOOKLTN 

BoroughT] 

Broadway!;.. 
Brooklyn!;  .. 


Bid 

Ask 

230 
125 
225 
600 
400 

iso" 

160 
400 
135 

lis" 

Itanks 

BEOOKLTN 

First 

Home  Bankll 
Mauuiactrs'. 
Mechaiiicsll . 

Nassau 

Nat  City 

North  Sidell. 
ProspectPkl] 

Terminal 

Unionii 


Bid 

Ask 

390 

IGO 

400 

290 

305 

250 

260 

300 

400 

150 

165 

140 

228 

238 

Trast  Cos. 


N.  T.  CITY 

Bankers'  Tr. 
Bowl'gQreon 
Bi'oadwayTr. 
Central  Tr'st 

Colonial 

Columbia 

Commonw'tli 

Eiuijire 

Equitable  Tr 
FarmLocS;  Tr 


Bid 


550 

440 
158 
2000 
380 


310 
425 
1350 


Ask 


580 
450 
163 
2150 
^95 
250 
85 
320 
150 
1390 


Trust  Co's     .Bid     Ask 


Fifth  Ave  Tr 

Fulton 

Guaranty  Tr 
Guardian  Tr 

Hudson 

Knick'rb'k'r 
LawT  I&Tr 
Lincoln  Tr... 
Manhattan  .. 
Mercantile .. 
Metropolitan 
MortonTrnst 
Mutual 


550 
310 


2^28 

100 

1150 

275 

3'JO 

470 

570" 
700 


570 
330 
520 


286 
100 
490 
850 


800 
130 


Trust  Co's 

Mnt.Alliance 
N  V  Lite<fcrr 
New  York  Tr 
StandardTr't 
TitleGu  &  Tr 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States . 
Van  N'denTr 
Waaliington, 
Windsor 


Bid 

210 

1000 

725 

410 

565 

750 

1340 

465 

1301 

300 

400 

215 


Ask 

220 
1030 


425 
575 
765 
1360 


310 
230' 


Trust  Co's     Bid  \  Atk 

BROOKLTW 

Brooklyn  Tr 

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Jenkins 

Kings  Co 

L  l8l  L  &  Tr. 

Nassau 

People's 

WilliamBb'jr. 


150  166 
270 
326 
330 


350 
350 
185 


200 
450 
300 
265 
325 
220 


350 


t   Bid  and  asked  prices;  no  sales  on  this  day.    i  1 
••Sale  at  Stock  Exchange  or  at  aactioa  this  -week 


yess  than  100  shares. 
o  Ex  stock  dividend. 


t  Kx-right8.    b  New  stock,      c  Ht-dividend  and  ricr' • , 

i  Trust  Co.  certificates.    11  Banks  marked  with  a     , ;  i .  r  iph  (ID  are  State  bank*. 


New  York  Stock  Exchans^e— Bond  Record.  Friday,  Weekly  and  Yearly 


i»cci'PviN«;    i'«»i  K    r.\(;K> 


BONUn 

M.  X.  STOCK  EXCHANGE 
Wkkx  Kkuiso  Pkc  7 


I 


L.   ^^.   ••oTeriiinrni 

U  8  2s  cou»t>lreKist*nMl.ini>3ii 
U  S  ta  oousol  couv)ou liiyHO 

V  S  3s  ri>ifi8t«re<l tliUt- 

V  S  3s  coupou fciyis 

V  S  38  rt>ii  miiittU  lMinil»..fciyi> 
U  S  3s  con  siimll  boin.ls..*iyi> 

V  S  4s  reinstereil /il907 

U  S  4»  conpou A1907 

V  Sis  rei.Mstore«l l'-'-5 

II  8  Ix  coiu'oii li'-J 

U  S  P  in  Cm  10-30  jr  -is-fclnS  - 
pluliMiu-.p   ls|.iiiil«  4.s.lV'14-34 

Pnb  wk<  a'jd  imp  re  ■  4s  1935 
Pub  wks  iiud  imp  reg...iy30 

I'oroiBii    ••ovei'Miiieiit 

Japanese  Govt  6s  sterl'p.l911 

2<t  series  lis 1911 

£  loau  4'->«  cUs  full  pd.  19-.'6 

-M  series  4  ••js  ctls  full  paid. 

£  loan  4s  otfs  (uU  paid..  1931 

Bepnb  o!  t'ulwi  .''s  exten  debt.. 

V  >•  (>;    .Mexico  .1  (  IT  us  ol  1K99 
Gold  4s  o(  1904 1954 

."Slale  .St'ciii-ilie» 

A.lab»ina  curr  land  4s 1920 

Dist  of  Coliiuibia3-6;'>s a9'24 

Lonisiiiiia  new  consol  49. .1914 
Kortii  Carolina  cuusol  43.1910 

6s 1919 

Bo  Carolina  4 '28  20-40 1933 

Teun  new  settlement  3s. .191 

Small 

Vlrsiuia  iinui  neot  2-Ss...l991 

68  deferred  Brown  Bros  ctfs. 

ICoJIi-oik: 

Alabama  Cent  Hee  Ho  Ry 
laba  il  lOl  6e<  At  Coast  Line 
Albany  <fc  SnsQ  6«tf  I)el<V5  Hml 
Aileiilieny  Valley  Hee  f  enu  KH 
Alleg  A-  West     tiee  Butt  K  i  P 

Ann  Arbor  1st  ?  43 /il99o 

AtcU  Ti:  S  Ke— Gen  g  48.1995 

Keinsteretl 1995 

Oonv  ir  4s 1955 

Warrants  for  50-yr  conv  4s 

AdJiL-sliueut  (;  4s /tl9yo 

Reiiistered /il995 

Stamped '(1995 

Debentures  48  Series  K.  190 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okia  Div  Ist  p  4s. .1928 

▲U  Knoi  <fc  N    See  I,  tfe  X 

Atlantic  Coast  Ist  sr4s.A1952 

Charles  <fc  Sav  Isl  K  78. .1936 

Sav  f  <fe  W  1st  gold  6s..  1934 

let  gold  5s 1934 

Ala  Mid  1st  gn  gold  5s. .1928 
BruusA  W  1st  gu  g4s  ..193^ 

L  (fc  N  coU  s  48 01952 

Sil  fcp  Oca  dcG  gug  4s  ..191s 
Atlantic  <k  Danv  See  South  Ry 
Austin  &  S  W    AeeSou  Pacifit 

Bait  &  Oliio  prior  Ig  3  '28.1925 
Hegiatered /il925 

Sold  48 M94S 

Registered ;il948 

PJuiKfc.M  Divlstg3'<j8l92o 
PLEA-  WVaSysrer  431941 
Bouthw  IMV  l8lg3i3S...1925 

RegistTBd /il925 

Uouou  Uiv  l8t  gu  g  58. .1919 
Ceu  Ohio  H  Ist  cgditas.. 1930 
Puts  Clev  A  Tol  Ist  g  6a  1922 
Pitts  <fe  West  Ist  g  48.. .1917 
Bat  Creek  <fe  &   See  Mich  Cent 
Beech  Creek    <S«e  N  Y  C  <fc  H 
BeUev  tSt  Car    See  Illinois  Cent 
Bklyn  &  Montauk    See  Long  1 
Bruzis  tk  Wfcst   .see  Atl  Coast  L 
Bultalo  >>■  V  <fc  Erie    See  Erie 
BuQalo  K  d;  P  ifeii  g  53. ..1937 
AU  <fc  West  lat  g  48  gu..l9y« 

CI  <fc  Mull  1st  -su  gos 1943 

Kocli  &  Pitts  1st  g  6s.. .1921 

Con.sol  1st  g  68 1922 

Butlaio  <fc  Soutliwfcsi  See  Erie 
Butt  dc  ^>usg  1st  rel  g  4s.(fl951 
Bur  C  li  A;  X     .-^ce  C  R  I  cfc  P 

CUtnaita  south  let5d 190o 
'2U  58 1913 

Regisiered..... 1913 

Garb  <fc  .Shawn    s-re  111  Cent 
Caroiuia  Cent    .beeiieab  Air  L 
Cartiiai.e<i;  Ad     .-iee  S  V  C  <fc  U 
Cwl  K  la  l!  dc  N     .see  b  C  li  A  X 
Cen  Brancli  If  P  I8lg4a...l94^ 
Cen  Branch  Ky    .See  Mo  Pac 
Cent  of  Ga  liK  Ist  g  58..j<1945 

Consol  t'Oid  5a 1945 

ilt;;.'i.stt!rcd 1945 

Isl  prel  u.cotue  g  Ss jjl945 

2d  pref  income  g  os pl945 

3d  prt-f  lucoiiie  g  5s pi  945 

Chatt  UiT  pur  mon  g  48.1951 
Mac  A  Nor  Dit  lat  g  58.1940 

Mill  (ia  A  AU  L>iv  53 1947 

Mobih-   l>iv  lstg5» 194t> 


»2 


Q.J 
Vi-J 

iJ-P| 

o-f| 

Q  K 

...    F, 


/'ricf 
tridav 

DtC  7 

/*i<i         Aak 
1031^11114 
104       104  "-J 
lOUMOa*-^ 
102->4  103  >-i 

io'.-l*  ■'.:!. 

iOiiS*  Sale 
101 '•J  102 
1301,131 
1 30  i-j  1 3 1 
•104  105 
109  "u 


HeelCs 
Kanue  or 
Last  Sal* 


A-Oi^  yT'aSais. 
A-O  f  ^^""8  '^ile 
f.\t  92  Sale 
J.J  }  ai'sSaJe 
J.J  +  SS'oSale 
M-S  noi'o 

^.-Ji»  y^"* 

j.dI      93 '4  Sale 
'lese  a  re  pr 


J-D 

U 

J.J 
t'-A 
J-J 
J-J 
«-0 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
-A-O 
J-D 

Nov 
-Vov 
M-N 
F-A 
F-.4 
FA 
FA 
FA 
FA 
MS 

MS 

J-J 
A-O 
A-O 
M-N 
J-J 
.M-N 
J-J 


J.J 

Q-J 
A-O 
Q-J 

M-N 
J-J 
Q-J 
F-A 
.M-S 
A-O 
J-J 


.M-S 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 
M-S 
Art-S 


J-D 

F-A 
M-N 

.y-ri 

Oct 
IJCt 
Oct 
J-D 

J-J 
J-J 

J-J 


102     

115     

10134 

101      

12S     132 

"973^' 99' 


95 
2U 


22 


93     Salt, 
100^8  Sale 
100     101 
105     Sale 

"'ii''^'.'.'.'.'. 


921a 
lOOa* 

"97">^, 
96'8 
95  »8. 
93^. 


93 


100 


97»bSale 

14934 

129     

lU     

11034 

9434 

8974  Sale 

96=8 


93h- 


1 01 's  Sale 

101     

89  >« 

9479 

91i's 

HB^ 
105  Hi 
100', 
112 

9ti 


95  ig 
92 


117«8. 
1003*. 
113  . 
12234  . 
12234  . 

98     . 


102i4  8ale 

1043f, 

103»8 


95 

US 

110 '2 

Sale 

89 

76 

TC-, 

90 

10988 

10914 

no;. 

140XI) 

104 

104 

lOS",) 

103».j 

107 

104 '•J 

100-'4 

102 
;30'8 
1 30  i-j 
105't 
111 


High 
Nov '06 

104 
Aug'OO 
Oct  Oii 
j'ne'O'.' 
Oct  "0.". 

100'. 
Nov'OO 
Not '06 

laoi., 

Oct  '06 
Muy'06 


971 
97 
91  = 


97»4 
97  V 
92^ 
92  ^ 

S43 


'4 

«8 
83  "i 
102»8      103 
'7:(:Nov'06 
93 1, 


93 


ices  0  n  the  I 

111     Mar'02 

117'-i  J'ne'06 

105'...  Dec '04 

101      J'ly'06 

122     J'ue'06 

120     Mar'Oi.' 

9G'4  Aug'06 

95 1-2  Dec  '04 

SSi^Oct  'OG 

22  22 


93  93 
lOuSg      101 
loo's  NoT'06 
104         107 
10434  Oct  '06 

92  >«  92  "5 
95  Sep  '05 
92'4  93 
99«8May'05 
9914  Oct  'OG 
100  4  Jan  '06 
97  97 

98'2N'ov'04 

94  N0TO6 
9534  Aug'06 

9739       97  •'4 


So 
16 


159 
1>2 
163 
.!9 
83 
11 


a-«*.i 


132^8  Jan '06 

112»8Jan'04 

14^8  Nov'05 

yy'.iMar'oe 
89''8     yo 

97'»Ang'06 


93!^       941* 

95  J'ne'06 
101  lOl^s 
101     NoT'06 

89>8Nov'06 

9334        95I4 

91»8       91V 

89     Oct  '06 

108'2J'ly'05 

109     Apr '05 

119i2Mar'04 

96  Oct  '06 


llS'eNov'Oe 

101  iti  Aug'06 
103  Apr '97 
124  Apr'06 
12578>'oT'06 

9»    Ko¥'06 

102  102 1, 
104'4NoT'0'> 

103  Nov'06 


95     Xot'06 

US'*  1I8'4 
llo'a  1101., 
113     Apr'06 

Nov'Ob 
76 
70 

J'no'06 
115'iiDec'05 
1 1 5  NoT'05 
115'-i  Aug'Oo 


8'.l 
70 
70 
93 


11 

17 

im 

"1 

'30 


43 


Kanut 

Si  nee 

Januarv  1 


Aow  Hiuli 
103'sl05>-: 
103  104 V 
10234  103  > 
102      104'., 


1OO34  103-'^ 
102  104 V 
129  131"-.- 
1293n  1;:2'4 
105'h  105 's 
108»4  111 


96  >4  1011.. 
96  MO  I  '., 
901^  951.. 
89'<i  93%, 
82        88 

1011-.  108 
9708  101  i-i 
923a    96 

0/  $5  to  i 


117^,118 


101      101 
122      122 


95 '4    963, 


9413    963^ 
20        29  "s! 


90  99 
100      104'., 

99  i-j  1031.2 
10014110 
10038l08'4 

91  97 


91       97 


9S34    99 14 
100 'a  100 12 
90  H2    97 


94        54 
953410112 

97'4l02i2 

13278  132  V 


99>a  9»^ 
89 'g  95'.. 
9534    99 '2 


921a    97 '4 
93       95 
100  Si  105  i^ 
9934  103  la 
8918    92 
93 '4    99  "^B 
89i4     93 
88  >a    89 


96     100 


116iall9ia 
lOl^alOli-. 

'124"  124" 
l26'Bl2»'-i 

100  »8  103 
103  "4  10834 
103  10534 


90   95 

I18'4l21 
l09isll4i-2 
113      113 


89 
76 
70 
93 


99 
93 
01 
9415 


HO.NUS 

y.  stock  k.xcha.nqk 
wkek  R.n'ulnu  Dec  7 


Jen  R  \X  &  K  of  Ga  col  g  58  1 937 
iJenlol  N  J  gen'l  gold  58.198" 

RegiHlerod /i  1 9.s7 

Air.  Dock  A  Imp  gu  5»..1921 
l.e  A  Hud  n  L'ingug58  1920 
Loll  A  Wilks  n  Loal  5s..  191 

(;ou  ext  guar  4  i.jm i/l'.'lO 

N  Y  &  Long  Br  gen  g  4h  1941 
I'ent  I'acilic  Sfe  So  PaclllcCo 
('lias  A  .Sav  See  All  Coast  Liiii' 
Clu'S  A  Ohio  g  63  ser  A../ii90W 

UoUUis alOll 

Ist  consol  K  58 1939 

Registered 1 939 

General  gold  41^8 Iit92 

Registered 1992 

Craig  Valley  Ist  g  os 1940 

R  A  A  Div  lat  cong48..19.'<9 

2d  consol  g4s 1989 

Warm  Spr  Val  Isi  g.")3..1941 

Greenbrier  Ky  Istgu  g  48  '40 

Cliic  A  .\ll  UK  rof  g  3s. ..1949 

Railwau  1st  lieu  Si^s... 1950 

Registered 1950 

Chic  BurlAQ— DenvD4s  1922 
lUinois  Div3ias 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  43 1919 

Nebraska  Extension  43.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds   See  Great  North 

Debenture  58 1913 

Han  A  .St  Jos  consol  6s.  .1911 
Chic  &  E  111  ref  A  imp  g  4s  1955 

1st  s  t  cur  63 1907 

1st  consol  g  6s 1934 

General  consol  IstSs 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  53.1936 
Chicago  &  Erie    6'ee  F.rie 
Chic  In  &  Louisv  rel  6s...  1947 

Refunding  goldSs 1947 

Louisv  N  A  A  Ch  1st  68.1910 

Chic  Mil  €&  St  P  term  g  5s   1914 

General  g  4s  series  A..el989 

Registered el989 

General  g  3  "as  series  B.el9S9 
Chic  A  LSu  Div  g5s..,. 1921 
Chic  &  MoRiv  Div  58. ..1926 

Chic<fe  Pac  Div  63 1910 

Chic  A  P  Wlstgos 1921 

Dak  A  Qt  So  g  5s 1916 

Farife  Sou  assn  g  68 1924 

Ha8t&  DDivl8t7s 1910 

lsi58 1910 

I<fc  D  Exten  l8t7s 1908 

Lacrosse  &D  Ist  53.. ..1919 

Mineral  Point  Div  58 1910 

So  Minn  Div  1st  6s 1910 

Southwe8tDlvlst63....1909 

Wiscfe  MinnDivgSs 1921 

MU&NolslM  L  68. ...1910 

Isl  consol  68 1913 

GhlccfeNorthwcona78 1915 

Extension  48 1886-1926 

Registered 1 886-1 92  6 

General  gold  Sias 1987 

Registered .»1987 

Sinking  fund  68. ..1879-1929 

Registered 1879-1929 

Slukinp  land  53. ..1879-1929 

Registered 1879-1929 

Debenture  63 1909 

Registered 1909 

Debenture  53 1921 

Regi8tere<l 1921 

Sinking  fund  deb  5s 1933 

Registere<l 1933 

DesMoAMiun  1st  7s. .1907 

North  IlUnois  1st  5s 1910 

Ott  C  F  A  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  73. .1907 
MU  L  a  &  West  1st  g  6s  1921 

Ext<fe  Imp  8fhndg5s  1929 

Ashland  Div  1st  g  68. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Ibl  A  Pac  68.  ..1917 

Registered 1917 

General  gold  48 I9«.s 

Registered 19.S8 

Refunding  g  48 1934 

CoU  trust  SenesH.  48  ..1910 

J  4s 1912 

M  -iS 1915 

N  4s 1916 

0  48 1917 

P  4s  1 918 

Chic  R  I  '&  PacRR  4s!."2002 

Res-i8ter«Ml 2002 

Coll  trustgold  5s 1913 

Bur  Ce<l  It  A  No  1st  58.1906 

COU  Ist  A  col  trg  58.. .1934 
Registere*! 1934 

C  R I F  A  N  W  Ist  gu  5s.  1 92 1 

M  A  St  Ll8tgug78..1927 
Choc  Ok  &  G  gang  58.ol919 

Consol  gold  5s 1952 

Keuk  A  Des  -M  lst58 1923 

Cliic  --t  i.  A  N  O     Sec  111  Com 


VI.  N 
J-J 

n 
J  J 

M-N 
Q-M 
M-S 


AG 
.A-O 
Vl-N 

VI-X 
VI- s 
.VI- s 

J-J 
JJ 
J-J 

M-S 
M-N 
.A-O 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
.A-O 
■VI -N 
Vl-N 
M-S 

.Vl-N 
M-S 
J-J 
J-D 
A-O 
.U-N 
M-N 
J-J 


iTtce 

/'.•(•  7 


Uia 


AtK 


104  >t> 

l:8'4  1:0 

126'h127->, 

1111-2 

107 '4  109  ■ 

I  003^ 

100 Sj  Sale 


Weieic't 
ttanye  or 
l.ant  sale 


<■< 


1023,  105 
IO51.J.... 
l;6i-jll634 


105  i-j  Sale 


105      

1011- 

97  la  Sale 
107     

931^ 

791a    80 

7714 


100 '•i 

931a 

9134 

104      Sale 

•104      

*100      

1013, 


J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

Q-F 
F-A 
F-A 
.M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
.M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
.VI  N 
.M-N 
M  N 
.U-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


103 
108 


DiOis.... 
131=s.... 
116'all7'-2 


114 

1 28 '4 
11314 
106=6 
'107 

>108 

'"o'i'v 
11-;  ^B 

114'4 

loe^g 

112  la 
108 !« 
125 

no's 

103 1* 


131 
115 


108 
94 


113 


108 


11034 
10313 
107 
106 

11218 

10434 

IOJ34 

120  "a  12213 
102      

991a       . 

95      


Low       Hill''   So 
106     No\'(6 
I'-'H"*      12^3^ 
126 !«      1.6'~ 
11114      111'4 


100  '4  Nov'116 
100  "a     lOOS 


103      Xov'06 

105      Nov'06 

116 '4      11  (■,34 

116     J'ne'06 

106 

May'OO 

Feb '06 

Nov'06 

...  -.        971, 

113 '4  Feb '05 

9934  Feb'06 

791.J        7  9 'a 

77^       7 

SO  Is  May 

101 

931a 

90     Sep 
103-\      104 


105 
104 
112 
10;< 

•7  1-2 


78 
■'05 
101 
931.2 
'06 


IIOI4  Jan' 
100^8  10 
102  Nov 
104'*  May' 
100     J'ly 


1 

'06 
'06 
'06 


00 


IO314  1„ 
IH734  Nov 
92  Oct 
lOO's  i( 
132  Oct 
1161a  11 
1181.2  Feb 
116     J'ly 


031. 


1061..,. 


101' 

ibe" 
114" 


*102 
102  ig 
10218 

•10134 
1221a 
1161a 
1261a 
127  Sj 

•10134 

98 

119  Is 

117'a 

lol's 

101 
9278 

94 
92 
891a 

f-«3^ 

8-i 
773s, 


128 

1141.2 

106 -li 

106 

108 

10411: 
94^4 

11 5 -4 

112  I4 

108 

1121a 

110 

137'a 

110 

106 

182  la 

111 

106=8 

107 

104  la 

112 

106 

115 

121 

10134 

101 
96  la 
96 

HI 

1141a 

106>4 
,1071a 
UoI'b 

101 

107'a 

10834 

II312 
117 


11934 
i  02  1.1 
SiilV 


91«8 
il6"' 


Sale 

■'j'i'i; 


107 


lOlia. 
108 14 


110 


't 
'06 
Ola 
'06 
'06 


Nov'06 
J'ne'06 
Sep  '06 
Oct  'U6 

10- 
Oct  '06 
94 '^ 
Oct  '05 
Oct  '06 
Apr'OG 
Nov'06 
J'ne'06 
J'lv'99 
Oct  '06 
Aug'04 
Apr'06 
Nov'06 
Apr '05 
Nov'06 
May'OO 
Oct  '06 
Aug'06 
Feb'06 
Nov'06 
Nov'06 
J'ly '06 

yes, 

Nov'06 
Oct  '06 
Feb'06 
Nov'06 
J'ne'06 
101 's 
Sep  '06 
Nov  '06 
Jan  '04 
Nov'06 
Feb'06 


I0514 

10118 
101^4 

12318 

116  i-j 

1421a 

128 12 

101 

109 

1191a 

118-'8 

10134 

10.)34 
91 '8 

97 

9 '-'la 

06 

93 

89  la 

90 

7738 

79 

9134 
1 02  ■« 
1163, 
120  Hj 
111 


Dec  '05 
Sep  '06 
Nov'06 
Sep  '06 
Oct  '06 
Feb '02 
Feb'06 
Oct  '06 
Sep  '03 
Oct  '06 
Nov'06 
10.:  ig 
Sep  '06 

92^8 

J'ly '04 
Nov'06 
Nov'05 
May'04 
May'OO 
May'04 

77 '8 
Dec '05 

92  la 
May'OO 
Nov'OO 
Mar'03 
Nov'05 


109  Nov'OG 
1 1 1  May'06 
10538  Nov'06 


Hange 

Since 

January  1 


Low    Hial^ 

106      106 
1253,  i;c2 

r25'.2  131 1« 
IIII4  113 


102      102  "a 
100      102  >«. 


10134  106>« 
105  1104 
116     1191a 

11414  lies 

1 03  1.2  1 09 

104  106 
112      113 

100  10314 

95        96'4 

99'34' '  ggaij 

78  la    82% 
7614     82 

"9934  i'02^ 

91        95i« 
90        90 

101  loei* 


11 


103 
22 


9;)34  10234 
102      107 
104 '4  IO4I4 

98     100 

102  la  107 
10734  II2I4 
92   9634 
10078  104H 
129  4139 
116ial20 
118iall8ii 
114'all8T, 

128  137 
113'all4>a 
105»al08i« 
106  1081a 
105  "a  1 1 1 
1041a  104 1« 
911a  97 


112  118<» 
1071a  1081a 
lllisllS 
107iallOi« 


110  113 


I82'al82>a 
HI  113i« 


105  108*4 
1041a  106V 
112  115>« 

106  108*4 
115  116 
11913126 
10134  105  >« 
101   102 

95  lOOH 

96  96 
HI     113 
114'all4>« 
IO634  109^ 
107'al07ia 
101      104»» 
101     101 
I05iall2<4 


113     117 
117     117 


101i«101>t 
10134  102  «a 
122ial28>« 
114=b118 


I28'al28>« 
101      101 

il'7"a8  i20«i 

1171a  1 19  «a 

99      103^4 

99      102 

91»8    97 

9'iii'92>i 


89  V  89 1« 

"75 '4  "81% 

"(<8'4  "98>4 
100 14  102  >• 

11634    119*4 


106      loss 
111      HI 

Uoe'siiiH 


.>ll.>9CEL,L.AMiUlJ:!>    BO.\l>: — Continued  on  Next  I'oRe. 


>lreet   ItaiUvay 

flxooklyn  Rap  'rt  g  5h 1945  A-O 

Isl  refund  conv  g  4.s 2O02i  J-J 

BkClty  l«tcon  5». 1916.1941  iJ-J 
BkQCoAScon  gug  58.1941  M-N 
Bklyu  Uu  El  1st  g  4-58.195U  F-A' 

Stamped  i.'U.-ir  4.5s I'.'So,  F-A 

Kings  Co  El  l8t  g  4s 19491  K-A 

SLampeil  gu.ir  4s 1941'  F-A 

Nassau  Elec  gu  g  48 1961|  J  -J 

Conn  Ry  A  L  Isl  A  refK4ia«'51   J-J 

Stamped  guar  4ia8 19511  J- J 

Den  Con  IT  Co  l«t  g  68...193:;i  A-O 
Det  United  1st  con  g  4'a«-l''3.'l  J-J 
Havana  Klec  coi.sol  g  6«.1952  FA 

?nter.Met  coll  4  h- 19.',6(A.O 

Internal  Trac  coll  tr  48..iy4iii  J- J 

LoUi"    KV  Co   l8l  con   I'  58..  1931)   J  -J 

Manila  Elec  lat  &  coll  5s.1953lM.S 


94 


10.- V 
.Salf   ; 

109     I 

101  la 

107i«Sale 

"87"  "88"| 

89        89  '4 

86  4  .Salt. 

10334  Sal <5 

lu3^ 

!III!!"'93i« 

92 

SliBSalc 
80 


Oh     Nov'06 

93*4        94*4 

1 06     Oct  '06 

Oct  '06 

1C7'4 
Feb'OO 
88 


100 
107 
lio 

88 

89 

85  Vj 


1033,  Nov'116 
10334  1033, 
95  J'ne'cX) 
9314  Oct  '06 
92^1  Not'oO 
81i«  h2 
7934  Sep  '.>{'■ 
109  .Mar'9H 
08     May'OO 


100 14  109 
270.1  9i  loo 
-...'|105  107 
100  104 
106 1»  11314 
lilt  HO 
88 
89 
86 
102 


1 

10 

9 


304 


96 
661 
89' 
10334 


IOU»»103>4 

"9'3'ii  "961-j 

92  M\ 

80*4  90 '4 

79  84 


....      9^      100i« 


^street  Kailt^ay 

Siet  St  Ry  gen  col  tr  g  58.1997 

Ref  g4s 2002 

Bway<fc7thAvl8tcg68l943 

Col  A  9th  A  V  Isl  gu  g  58.1993 

Ia-i  AV&  PF  Istgu  gUH  1993 

Third  Ave  RR  con  gu  48  2000 

Third  Ave  Ry  Ist  g  58. .1937 

-Mel  WS  El  (Chic)  let  g  4s.  1938 

Mil  El  Ry  A  L  30.yr  g  58.1920 

Minn  St  Ry  1st  con  g  5s. .1919 

N  orl  Ry  A  Lt  gen  4^8  ..1935 

St  J01  RyLlH  A  P  Isl  g  58 '37 

■^l  Paul  .;ny  Cal)  con  g  68.1937 

Underground  o?  l>ou  5«...iyox 

Union  El  (ChIc)  1st  g  58..194.'; 

United  RRsSan  Frsf  48.1927 

Unilo<l  Rv«  St  I.,  Ist  g  48.1934 

W  Chic  HI  40.yr  con  g  68.1930 


F-A 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
FA 
F-A 
J-J 
J-J 
M-N 
J-J 
J-I) 
A  O 
A-O 
J.J 
M  N 


108     Sale 

S434 

110      111 

11414 

113iaH6i8 
Uoia    

H7'4 

91        921, 

lOeialH 


90 1« 


92  la  Sale 
80 '»    87»4 


108  108 
84  84 

113     Nov'OO 

1 1 5  Oct  '06 
1131a  Oct  '06 

9034  91 

1 16  i.^  Nov'OO 
93ia.l'ly '06 

109  J'ly'Oi 
1071.2  Fob '00 

90  la  Sep  '00 

I0314  Oct  'Otf 

llOiaNoT'06 

921a        92 -^ 

10034  J'ly'Oi 

8338        saia 

86  la  Nov'OO 

99      Dec  '97 


13 


108 

83 
HO 
^13 
112 

90 
U6V 

031a 
109 
107'a 

89V 
103 '4 

1101-2 

92  la 


IIT 

93 
\lt\ 
113% 
116% 

90% 
119 

9S% 
109  \ 
107% 

»«% 
103% 
110%' 

98%, 


71        90    i 
8318    88% 


»> 


•No  price  rndajT;  latest  price  thia     week.aDue  Jan     U  Due  Apr    tDaettUy    ^DoeJ'ne    /vDuo  J'ljr     ikDaeAos     oDue  Uet      pDueUor    fOftton 
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Oliic  St  L  <fc  PltUi  hee  Penn  CV 
Ohio. St  P  M  <fc  (J  con  68...iy:5<l 
(;onH  Oh  reduced  to  S  H.8.  r.»3i) 
C'li  SlPcfc  Minn  iBlgOs  191>* 
Nor  VViscousiii  IhI  68...1'.K<o 
bt  P  <i!  ^s  (Jlly  l8l  K  «8...iaiS' 
ChlciiBo  Ter  Trans  g  48...1'J4' 

(Joui)<)n  oti  

Clii('<t  Whbi  I  nil  ueugOH(;l;':<- 

CoHHol  50  year  48 195? 

CliiCiV;  u  .VI  icu    Aee  Pere  MarC) 

ChocuifeUiiir    HeeCHl&V 

OlB  H  cfc  U  2i\  (fold  4  4s...l'.»:<' 

Cin  U<fc  I  l8t  tm  K  58...Htll 

C  FindiS;  Ft  W  lMtvn48  •-'.'-:; 

Cin  i  <fc  W  Ist  eni  «  4c.l!>Sr. 

C  I  Bl  L  <&  C;    &ee  C  C  C  &  St  1. 

Oln  S  <fe  C    &•««  C  C  C  St  L, 

Clearfield  <fc  Mah    See  B  R  <fc  1' 

Clev  Cni  C  <fc  St  L  pen  2  4s  1993 

Cairo  jJlv  l8t  jrold  4a 193ii 

Cln  W  <fe  M  Div  lRtg48.19!tl 
Bt  L  Oiv  Islcol  tr  g  48. .1990 

KeK'siered 199(i 

Spr  ik  Col  Div  Ist  g  48. .1940 
W  W  Val  Div  l8tg48...194H 
C  1  St  Jj<fe  C  consol  68..192U 

Ist  K0ld4s /C193G 

Heglstereil fel93(i 

Ojn  S  cfe  CI  con  lat  i;  5s.  .192!^ 

CC  C  tfc  1  COD80178 1914 

Consol  sink  lund  7s 1914 

General  consol  gold  68.19:i4 

Kegistered 1934 

Ind  Bl  ii  \V  l8t  pref  48.1940 
O  Ind  &  \V  l8t  pt  5s...ca93S 
Peo  &  Kast  1st  con  4s...l94( 

Income  48 1990 

CI  bor  <fe  Wh  con  let  k  53.1933 
Clev  it  -Marietta  .SecPenu  KH 
Clev  &  -Maliou  Val  s;  oS...19y!< 
Clev  &  Piti.s    hee  Penn  Co 

Col  MuUaiMl  Isl  L' 4s 1941 

Colorado  Ji  Sou  1st  ?  48.  ..1929 
Coluu)  &  tireenv    Ste  so  liy 
Ool  tt  Hocu  V'ai    .se«  lior.k  Vai 
Col  &  Tol    .'iee  Hock  Vai 
Col  Conn  &  I'enu    .see  >.'  &  VV 
CoiiU  ■Si  Pas  Kivs  iRt  j;-  4s. 1943 
I  vak  &  (.41  So     .bee  C  .M  &  St  P 
I  'alias  ife  Waco    tiee  .\1  k  <fe  X 
Del  Lackife  Western  73.. .1907 
ilorM.<<fc  Kssex  1st 78.. .1914 

Isl  cousol  iruarT's 1915 

J;i-i;i.sterod 1915 

Isiref  su  -i  'A^9 200(1 

N  Y  tack  &  VV  Ist  08...1921 

Construction  58 1923 

Term  &  inii/rovo  4s 1923 

Syr  Bini'cfe  N  V  Ist  78. .1900 

Warren  1st  rel  ;;iHi  3'<>«.2000 

Del  cfc  iniii  Isi  Pa  l.iiv  7s. 1917 

Ui'uisierc.l I'Jlv 

10-yr  coutv  delj  4s 1911 

ikil>ifc  Susconv  '6^% 1940 

Ueus  &  SaralOi;a  lst78.192J 
Del  Riv  UU  Brid-e  .S«  Pa  Ki! 
Denv  <te  K  Gr  l.st  con  ,ic48.193ii 

Censoi  .wild  4S2S 1930 

Improvenieni  l'oio  5s...192^ 

Bio  br  West  Isl  s,  4s 1939 

Algeand  col  trust  4sA.  1949 
UiaiiCent  IsIkh  .!;'4s  al917 
Rio  ur  So  s\x  See  Rio  (ir  So 
Des  Moi  it  Kl  U  ,ve«  JM  &  St  1, 
Des  M  &  »^llnn  See  CU  <fe  N  W 
DesMoi  Un  Ky  1st  g  58. .1917 
Det  &  .Mack  Ist  lieu  g  48.1995 

Golii  4s 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul<&  iron  Range  1st  58. .1937 

Kegistereil 1937 

2d  6s 1910 

Dul  Short  Ijine  See  JSTor  Pac 
Dul  So  Shore  &  Atl  g  5s. .1937 
L^ast  01  M in ii  i<ee  St  P  M  &  M 
F-iast  Ten  Va  &  OJa  See  So  Ky 
Elgin  Jol  <fe  East  1st  g  58.1941 
Elm  Cort  &  No    See  Leh &  N  Y 

Ene  Ist  ext  eold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  sold  4  Szs 1923 

4tli  ext  gola  5s 1920 

6th  ext  gold  4s 192fc 

Ist  consol  gold  78 1920 

Ist  cousol  g  tund78 1920 

Erie  1st  con  g  4s  prior..  1990 

Kegist-ered 1990 

1st  consol  gen  lien  g  4s.. 1990 

Registered 1990 

PenncoUtr  g  4s 1951 

50-year  conv  4s  A 1953 

BullM  Y&  Erie  Ist  7s. .1910 

Bait  &  S  W  gold  6s 190^< 

Chlc&  Erie  1st  gold  58. .19S2 

Jeff  RR  l8t  gu  g  5s al909 

Long  Dock  consol  g  68..  1935 
Coal<fe  RR  Istcurgn  68.1922 
Dock<&  Imp  1st  cur  68. .1913 
H  Y  &  Green  L  gu  g  5s.  1946 
N  ~Y  Sua  &  W  1st  ref  5s.  1937 

2d  gold  4^28 1937 

General  gold  58 1940 

Terminal  1st  gold  5s...  1943 

Regis  $5,000  each. ..1943 

Mid  RR  of  N  J  1st  g  6s.  1910 

Wllk*  Ealstgug58.1942 

KtA  Ind  Isioon  gag6s..l926 


J.J 


A-0 


J-J 


IVI-N 


jTxce 
J'Yiday 
JJec? 


Bui  Ask 

129»»130'« 

9034 

129  Hi 

128»8 

119V! 

99J< 

977, 

Ill's 

98^4 


104  "a. 


10  m, 

101  >« 

9;i  Vj 
9714 


94 


Sale 
101=* 


94 
98U 
103 -V 

994 

1113g 

117 


103 


134  >». 


,103' 


96 

72  78  Sale 
U2»8 


US'^s. 


75       76 
yiia    92 


•10134. 
1  ls34  . 
120     . 


123^2 126  "2 
ii.O'n 


125  Hz. 


1:2 
116 
13218 


Sale 
Sale 


9934  Sale 

105     

104     107  ^j 
96 

86     

93       94\i 


94 
90 


97 


86 

110  Sill  ".J 


11284. 


113     115>2 


lOOk. 

109%  . 
105  >.2. 
109=8  . 
9S38. 
1281a. 
128  . 
100      . 


893* : 


99 12 
5aJb 

90 
91        92 
103»2Sale 

119 

lOlia 

llOkll? 

101*8 

130      

lOS^j 

108      

106      

114341151.; 
100      102 


II4I4. 


104      

1054 

11534    .... 


Weeic'i 
Jianr/e  or 
Last  Sale 


Low 
132  H» 

93 
13334 
129^4 
119>-j 

99 '4 

91  \ 
lll"^ 

9778 


Nov'OO 

Dec '03 

Oct  '00 

Mar'04 

^ov'(l6 

No\'0 

Nov'OO 

iim, 

Oct' 06 


113 
107 


Oct.  '0(1 
Aug'06 


91     Mar'OG 


10034      101  >. 

101  Og  101 -'v 
98     Aug'OO 

100     Oct  '00 

100  Oct  '04 
99-*4  Kp0'05 
98     Sep  '06 

105     Jan '04 

100  100 

101  May'Of'i 
JI3J4  J'ne'OO 
118^;  J'ly'06 


;34'^4Nov'06 


104'2Nov'01 


96  96 

727„       73 

1 12*8 Oct '9C 

llGHjJan'O. 


75^4 

9138 


92 


10478  Apr'06 
119%  Nov'OO 
:22  Sep  '06 
127     J'ne"05 


12134 

1 08  '-2 
102-N 

lOzeg 

102 

133 

149 

11178 

116 

14212 


Sep  "Oli 
Auff'06 

Aug'OG 
Aug'Ot' 
l-eb'OH 
JFeh'OO 
Aug'Ol 
1121, 
118 
Mar'05 


99  9934 

!(io     Oct 'Oo 

loesiicovoe 

95 'j       96 
8614       881-4 
97     Jan '02 


110     Sep '04 

92  Oct  '06 

93  N0VO6 

86  Oct  'OG 
110  Nov' I  6 
112 1-2  Feb '06 


II314     IISH^ 


114i2Nov'06 

107 12  Jan '06 
1 14  ^  Feb '06 
IOSI2  Aug'OO 
llOi^Oct '06 

103  Feb '05 
I28I4  I2SI2 
133  Feb'06 
100         101 

99112  Oct '06 

89''4        9934 

90     Oct  00 

91=8        91<Si, 

102^3     104 

127     Nov'05 

10459  Feb'Oe 

lie's      116'-2 

lOlisNov'06 

129     Nov'OO 

118     J'ly'04 

l09'8Sep'06 

121  %  Oct  '05 

11634  Oct '06 

IOOI4     lOO^j 

104  ^1  Oct  '06 
118     May'OO 


1041s  Oct '06 
110  Got  '06 
116     Apr-Oe".... 


-S  « 


No 


I'^O 
68 


17 


14 


3 

126 

ii9 
"'16 

197 


ti(vnq» 

Since 

January  J 


Low    High 
131      136 

iiil's,"  i35'4' 


119'2  12438 
9*14  101 1-2 
96  100  ■». 

110  1143$ 
9779  98  "2 


107  112 


91   91 


100 '»  105', 

100  101  "a 

98  lor-t 

9812  103 


96   98 


99»8  IO3I2 
101   l(t3 
1123„115 
II8I2I22 


.134  135 


96  101 
69  80 
1214  115  ^i 


71 
91 


79  ig 
961V 


10478  10778 

119  Sj  12618 
121  127 


9812  101 14 

106  108 

105  109 

94 14  loo 

86I4  92 


1213^.  I26I4 
108 'a  114" 

lOJ   10238 
101^2  104^4 


133  133 


107 
105 


112- 
118 


92 
90 


9914 

9634 


86   9334 
10934  1141, 

112l2"112l2 


111     II312 


I14l4ll93f, 

IO712IO712 

114  1141.2 
107*4  109 14 
llOHilloi, 


127     13412 
t33      133 
9914IO2 

99'-2l00l4 

8912  9312 
90   91 
HO   98 
10034  109 't 


104=8  104  V 

11612  12234 

100  101 12 
129  135  ■<. 


1097^109' 


116   117i< 
100  103 
104 12  110 
11514118 


10419110 
109  113 
1116  118 


N.  Y.  STOCK  EXCHANGE 
WaKK  Endin(j  Dbo  7 


Erie  &  Pltt«    See  Penn  Co 
Evans  <fe  T  H  iRt  cons  68.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  Ist  gold  68..  1923 
Snil  Co  Branch  let  g  58.1930 
l/argo  <fc  So  See  Ch  M  <fc  St  V 
I  lint<fePere.M  ^y*- pere  .Mar 
KlaC&Penin  .Se«  Sea  Air  Line 
Fort  St  U  D  Co  l8t  g  4  128.1941 

Ft  W&  Den  C  l8t  k68 192) 

Ft  W<fe  Riotir  l8t  g48...192'< 
/  1  al  Har  &  S  A  See  So  Pac  (Jo 
'  »al  H&  Hofl882l8t  58.1913 
Georifia&Ala  />'«e  Sea  A  Line 
Ga.  Car  &  Nor  See  .Sea  A  Lini 
ijeorgia  Pacific  See  So  Ky 
(ilia  V  G  <fc  Nor  See  80  Pac  Co 
'touv  &  Oswegat  See  N  Y  Ceni 
liranii  Kap<&  Ind  See  eenu  RK 
i+ray'a  Pt  Term  See  8t  L  S  W 
<ix  Nor— C  B<fe(^coll  tr48  1921 

Iteiiistered./i 1921 

(Ireenbrier  liv    See  Chen  &  U 
1  iult  tfe  s  1  1  St  ier&  t  g  58  <>1952 
/^t  an  &  St  J o    See  C  B  <fc  (j 
«  i  ouaatonic  See  N  Y  N  H  &  H 
Hock  Val  l9tcousolg4ia8.1999 

Registered 1999 

Col  &  H  V  1st  ext  e  48..  1948 

Col  <fc  Tol  Ist  ex  48 195:' 

H  (ni.st  K  cfe  W  Tex  See  So  Pac 
H0U8I&  Tex  Cen  .beeSoPacCo 
I  Ihnois  Central  Ist  g 48. .1951 

1     ii(!(nsiered 1951 

1st  gold  3128 1951 

liegistered 1951 

Extended  Ist  g3i<;8 1951 

Isl  gold  3s sterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

Jj  N  O  <$!  Tex  gold  4s  ...1953 

UeL'istereci 1953 

Cairo  Bridire  L'oid  4s 1950 

IiOUisvDiv&Term  g3 128.1953 

iMid.lle  Div  res;  as 1921 

Omaha  Div  Ist  g  38 1951 

iii  boms  Div&term  g3s.l951 

Registered 1951 

Gold  31-28 1951 

Registered 1951 

Spring  Div  Ist  g  3I28...I95I 
Western  Lines  1st  g  48. .1951 

Bellev  &  Car  Ist  68 1923 

Carb&Shaw  Ist  g  48.. .1932 
Chic  St  Lcfc  N  O  g  5s. ..1951 

P.egistered 1951 

Gold3i2S 1951 

Registered 1951 

Memph  Div  l8t  a  48. ..1951 

St  L  Sou  1st  gu  g  4s.. ..1931 

fnd  Bl  &  West  »e  C  C  C  <fc  St  L 

Ind  Decife  W  Ist  g  5s 1935 

Ist  guar  gold  58 1935 

Ind  111  &  la  Ist  g  4s 195(; 

I  nt  &  Great  Nor  1st  g  68. .1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58. .1938 

Gold  4s 1951 

.IjBilerson  KR    See  Erie 
i/  al  A  &  G  R    «ee  L,  S  <fe  M  S 
•Van  <fc  Mich    See  Tol  &  O  C 
K  C  Ft  S  cfc  -M     See  St  L  &  S  F 
K  C  &  -M  R  <fe  B    See  St  L,  &  S  F 
Kan  C  &  Pacilic    See  M  K  &  T 
Kan  City  Sou  Ist  gold  38.. 1950 

Registered 1950 

Kentucky  Cent    See  Life  N 
Keok&Des.Mo    6ee  C  R  l&P 
KuoxviUe  &  Ohio    See  So  Ry 
j    ake  Erie  <&  Wlstg  5s..  1937 

Li  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.. 1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g4i2S.1940 

registered.. 1940 

Lehigh  \^al  (Pa)  cons  s.'4s.2003 
Leh  V  Ter  Ry  1st  gu  k  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  1933 
Leh  &  N  Y  1st  guar  g  4s..  1945 

Registered 1945 

EIC&N  Ist  pi  6s   1914 

Gold  guar  58 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  <fe  Wilkesb  .Se«CentofNJ 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g58./il931 

Ist  consol  gold  4s /il931 

General  gold  4s 1938 

Ferry  gold4i2S 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  goldos 1934 

Guar  ref  gold  48 1949 

Bklyn  &  Mont  1st  g  6s. .1911 

Ist  5s 1911 

N  Y  B&M  Blstcong5sl936 

N  Y  &  R  B  Ist  g  58 1927 

NorShB  1st  con  ggu5sol932 
Loui8lana<fe  Ark  1st  g  58.1927 
ijouisv  &  Nashv  gen  g  6s.  1930 

Gold  58 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  tnist  gold  58 1931 

5-20-yT  col  tr  deed  g  48.1923 
E  H  &  Nash  1st  g  6s 1919 


A-O 


J-J 


tridav 
Dec  7 


WeeK't 
Hanf/e  or 
Last  SaLe 


Hid         Atk 
1171,.... 
10612  108 
108      .... 
101»a.... 


99     

in'4 

8612    90 
10076  103 


99»8  8ale 
99 


10212  1031, 


107 


9812  . 


102 


109 


IO214 


99 


10234  10434 


103 1«  SalD 


91I2. 
10412. 
75 
78     , 


81 


89 'e. 


89 

10219 

II4I4 

95      

12114  Sale 


99  1-3 

9934 

10712 



98 

100 

U4V 

9914 

Sale 

78 

111 

86 

71>4Sa]e 


116>a. 
Ill  . 
1081a. 


109«g  Sale 
107 


11614. 


9612. 


104 


114 

100 


*    96 
94 

io7"i2 . 


99»f 


9612 


103 
101 
111 
108 
110 


9934 


114 
116 
101 


I2II212 
..  103 12 

"4 

l8 

"^8  sale 


97 
110 


llOWj 
ag  Sr.le 
Sale 


Low  Hiffh 
117  117 
lC0i2Nov'(ir. 
114  Apr '05 
106 14  Feb '06 


105     Mar'9K 

II012      1101-: 

88i2Nov'06 

100     NoT'06 


{>9'9     100 14 

983*      aa 
1021a     102 12 


107        107 
103     Nov'o6 
9S\  Nov'116 
101i4Oct'0u 


109i2Sep'06 

IO4I4  AUg'lM 

lOi)     J'ue'06 

9512  J'ly'oi 

99-2  J'ue'Oti 

70     Oct  '04 

10234  Nov'OU 

102      Oct '1(1 

IO314      IO3I4 

100     May'uO 

105     Aug'i  6 

9314X0^06 

123     May' 

78i2  Apr'06 

80      Oct  '00 


9312  J'ne'OG 
lolls  Oct  '99 
100  Nov'OO 
102  Nov'OO 
122     Dec '05 

90  Nov'98 
I2II4  121 '4 
11934  Mar'04 

93=8  Alay'04 


101*2  Aug'OO 
103      Nov'04 

106=8  Oct  '013 
107*2  Dec  02 

99  Oct  '06 
116     Oct '06 

9934        b93 

77iaNoi'06 
111         111 

SoOfiNov'O^ 


7II4       713^ 
63     Oct  '00 


116  1161,; 
11034  J'ly '06 

117  Jan 'uG 

10958       1095b 

112iflNov'05 
95  Oct  '06 
116  Oct '00 
109 12  Oct  '99 
ll'.;'^  Apr'O 
96 !«  Nov  06 


1 13 'e  Jan '06 
105 14  Jan '06 


113»4  Kov'06 


9959  Nov'OO 
102      Nov'05 

99i4  0ct  '06 

9612  96  "c 
110     J'ne'04 

99  99-', 


101 12  101  !•. 
llO'4Nov'06 
111     Jan '06 

109  Nov'OO 
105  J'ne'06 
119  Nov'Od' 
lieisNov'OG 
10158  1013, 
101 !«  J'ly '06 
nil*  J'ne'Ob 

97 14       98 

110  110 


Since 
January  1 


No 


26 


12" 


56 


12 


10:12  10 1»9 


1^1  IV     Higk 
117      118 
10di2l09  4 


IO6I4  106^ 


IIOI2  J  '.6 
84        81 

98<%103 


933el017. 
97     101  la 

101ial06»4 


1047,  110 
103  103 
98*2  101  >4 
100  101^ 


10912  109>a 

104*4  104'« 

997(,100 

95 12  954 

9912IOI"* 

ioi"  iofi* 


1013^  lOB"* 
100  100 
105  105 
91>2  94*4 


781a  78  4 
80   82 1« 


93*3  931a 


102  10734 


120\  123*3 


106=8  1087, 


93I4IOO 
116  120 

9,S  102  V 

73  80 
109  115 

S334  88 


70   761* 


114  119 
11034  113  >« 
117  117 

109  lllJa 


95       98I4 
116     lauiy 


112     1164 
9518    96I4 


1137,  1137. 
105*4  106  !>» 


113^1117 


96i2l02'4 


99*4    994 

9578  10134 


99     1024 


1014 

110*4 

111 
109 
105 
II4I4 
I16*» 
98*4 
100 

IIII4 

953g 
110 


103«» 

IIOI4 

111 

109 

105 

I2OI4 

1214 

1044 

1014 

1164 

1004 

110 


aXIS(J£L.LAN£UUs>    B(»MU!!»— OoDtinuea  on  Next  Pase. 


Gas  and  Electric  Liight 

Atlanta  G  L  Co  1st  g  os...  1947 
BkJyn  U  Gas  1st  con  g  58.1945 

ButtaloGas  Ist  g  58 1947 

Conaol  Gas  conv  deb  6s 1909 

Consum  Gas   see  P  G  <fc  C  Co 

Detroit  City  Gas  g  5s 1923 

Del  Gas  Co  con  Ist  g  63.. .1918 
KdEllUBkn   /See  K  Co  E  Life  P 
KdEUl  «e<NYG&ELH<feP 
Kq  G  L,N  Y  Ist  con  g  58.. 1932 
QaaA  ElecBergCoc  g6s.l949 
Gen  Electric  deb  g  34s..  1942 
«Jr  Eap  G  L  Co  ist  g  58...1915 
Hudson  Co  Gafl  1st  g  5s..  1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  El  L<feP  g  58. ..1937 
Plirchaee  money  6s......i997 

BdKl  11  Bkn  Istoon  g48  1939 


J-D 
M-N 
AO 
J.J 

J-J 
F-A 


M-S 
J-D 
F  A 
F-A 
M-N 
A-0 
A-O 
A-O 
J-J 


10534  Sale 

634 

140     Sale 

101     102 
100     


sa 

100 
lOS 


ya 


1054     10578 

644       644 

188        140  4 

lOiasNov'Oe 
1014N<rv'06 


112     Nov'03 
614  Oct '01 

88       ea 

10734  I>ec '00 

103  4Nov'0(i 
98     J'Jj-'06 


.11641117     NoT'06 
934Mar'06 


24 
13 
96 


106  1134 

63       8O34 

137  16834 

100.  104 

100  1014 


864    90 


10341084 
96       08 


1117     122 
934    934 


Gas  and  Electric  lagbt 

Lac  Gas  Lof  St  L  Ist  g 68.el919 

Kef  and  eit  Ist  g  5s 1934 

Milwatikee  Gas  L  Ist  4s.. 1927 

NYGELH<fePg  5s.. .1948 

Purchase  money  g  48. ..1949 

Ed  El  111  Ist  conv  g  68. .1910 

Ist  consol  gold  5s 1995 

NYcfcQEl  LAP  Ist  con  g  6sl930 
N  Y  &  Rich  Gas  Ist  g  5s. 1921 
Pat  &  Pas  G  &  E  con  g  58. 1949 
Peo  Gas  &  C  Ist  con  g  68.1943 

Befunding  gold  58 1947 

ChG-Li<ftCkel8tgag5s  1937 

ConG  Coof  Chl8tgug58.'36 

Mn  Fnel  Gas  Isl  gu  g  58.1947 

Syracnse  Lighting  1st  g  58. '51 

Trenton  G  &  El  Ist  g  5s. .1949 

Westchester  Liglifg  g  5a.l950 


Q-F 
A  O 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-0 
M-S 
J-J 
J-D 
M-N 
J-D 
M-b 
J-D 


104     105 4 
1024105 
9238 

102  4  Sale 

86     Sale 

101     


.100 
.101 


120 

106 14 

105     108 
1014 


984 

106      

1014 


10338     104  4 

101  Oct '06 
94     Oct  '06 

102  103 
85  8534 

1014No-''06 

113*4  J'ne'oe 

88     Oct  '06 

103  Nov'05 
10434  Nov'05 
120     J'ne'06 

102  Oct  "06 
106  Oct  '06 
105     J'ne'06 

103  4  Dec '06 

iio"  MaV"06 
1064  Apr '06 


24 


102891084 

101  104»4 
93       944 

102  lOWl 
84        92 

100     1044 
II3I4II8 
98     104% 


117     12s 
11014  lOTS 
104     107 
10»     108 


t06     108% 


'  No  prio«  Friday;   latest  bldond  asked  this  we«k.«  DueJaa    bDneFeb   dDu«Apr  «Da«&Ur  hDwtrtf    feXmeAog  oI>aaO««   {DtMDa*   «0*ttia  •■•• 


Dec.  S  1906.  J 


New  York  Bond  Record— Continued— Page  3 


1399 


«O.M»> 

t.  8'1X)CK  EXCHANUK 

Week  Kndini.  Dec  7 


hUiUifc  L«>x  ?01<U'-jS...U»;HI 

N  0  A  M    1st  itoKt  (is li'^0 

N  O  it  M  '.M  irolil  (■<« I'.'^^t' 

Pfiisiicola  Dlv  KoUU>8...r.i-0 

bt  L  UiT  1st  RoUl  68 li'-'l 

2il  SfOhl  as-. li'!>" 

Kll  Knox  A  Xor  1st  ».';>»Ui4i; 
Uenilor  Bilsrelst  si  iri<s.l!>31 
Keutni-Kvc'eut  irolil  4s..l5"87 
LA  N  .t  M  *  M  1  St  jr  4  i-js  1  S'4:. 
1.*  N  South  M  loiiit  4.-.lv:iL' 
N  Kla  A  -H  1st  sra  i!  ;)S...1!';!7 
Pens  Jt  Atl  1st  z\\  K  t>s..li'Jl 
S  <fe  N  Ala  con  sru  f!  ;>s..  liKJli 

Sink  luiul  colli  t>s U'lU 

ij<fe  Jett  Bi\kret'opu  i!  4s..  i;l4;"> 
L,  N  A  A  ell     t-fir  C  1  A-  1. 
\l  ahon  Coal    .Vc  L  S  *  .M  S 
i'laiiliatiau  Kvoousol4s,lSliKi 

Ito  jristereil 1  ".".H' 

Metropol  Kl  let  K  tl." li'i'^ 

AlcK'pi  ct  n  V    ^ff  S  \  LViit 
Metropolitan  Kl    bee  Mnu  Kv 
Mex  CtMit  cousol  colli  4s..  li'll 
Ist  i-ousoi  income  fi  3s.nl".';5Si 
3d  coiisol  income  if  3s. .« 1  ;io'.' 

Bqnip  >te  C4)ll  itoUl  os i;Mii 

Coll  tr  :;  4'-iS  1.SI  Ser....l'.'ti: 
Mei  luteriiat  Isl  con  g-t.s.l^W"  c 

Alex  North  l«t  iiolil  6s li'lo 

Micli  Ceut    Hee  N  V  <Jeiii 
iliil  01  N  J     See  trie 
MU  L  s^  A  W    bee  (Jluc  &  -N  \N 
Mil  ifc  North    bee  Ch  -M  <to  S't  y 
T  I.  1st  ^oI'!  7s..1'.1'J'. 

-  r.'O! 

-...l!''.i. 

,  Ta.li'K 

- Iii;-i4 

..lilt  43..l'.'4;' 

i>  ist  till  4s... '35 
MniU  it  t>t  L  ?u  b»:f  F.  C  U&  > 
M  bt  I'tfe  SbM  con  a  i  int  sni'Hs 
M  B  b  -M  &  A  Isl  s  4  int  sni  ly.'ti 
Uit'u  u  n    bee  st  I'  -M  Jfc.M 


WeaK"* 
tCauge  or 
La-^i  bale 


Wiun  .V 
l. 
1 

<T 

►i 

iat  c: 
1st  ai. 
Des  .M 

A 

Mr 


-X  1st 


1, 

Ifit  ,.v 

Gen  s 

S;  . 

I 

K. 

Me  IV-  i-t  t. 

M.  K<fc  OK 

M  K  ,t  T- 


:  4s.„lttl)ii 

tfxwyi' 

1944 

eOii4 

1V31) 

is     .'.:<'(  r. 


jli 

1- 
1. 

1- 

4 

I. 

I, 

I 


Vena  v 
Mob*  Ht 

y.' 

leicj 

liener 


■. iii-^li 

luneil.al'.'iT 

all'lT 

I'.l'.'ii 

:.  4s l-.>4- 


I 


.il  6s../tiy;ii 

193S 

.    i»t  n  5.S..1947 
'.  coil  a  4s..flU30 

ril  i:  4.S 1931 

M  i;  o  LKii.  4s    bee  boutheru 
Moliii  w  K  &  .M  al    bee  ^  V  C  <fc  1 1 
Alonoiii-aiieia  Kiv    bee  B  <fc  u 
.Mont  Cent    bee  St  P  Al  &  il 
Mort;<!ii's  ij.q  A-  T     iee  b  P  Co 
il.i  ^•■eDelL.fcW 

NMst78.lal3 
-     -  -      ;  59 192i-< 

Jasi'ci  rJiiijcii  ist  (5 6s. .1923 
Hc>l  M  NV  <fc  Ail8t63..lyl7 

T&  f  Branch  Ist  69 1917 

.Sash  t'lor  <fc  Shfl    bee  L  &  S 
J<ato(  ilex  prior  lien  4'i2».l'J26 

Ist  consol  4s 1951 

Hbw  H  &  D  i^e  N  V  N  H  <fc  H 
NJJuncKK  bee  ii  \Ceui 
J^e.v  ifc  (JiD  Bd^e  be'  pPiniCo 
ill  Oik.N  fc  prior  lieu  •_■  OS //iSilo 
H  V  bKiii  <k  Man  lich  bee  L  1 
JJ  V  Cent  A;   H    KIV  K  3  Sjs.  lyy' 

Heuisterwl 1997 

Deben  g  4s 1U34 

Lukv  Shore  coU  g  3'a8...lyye 

Ke,'i.sterc<i lyy« 

Mich  CeLl  coll  g3'^ lyyJi 

KeKiBlered ly^o 

Seech  Creek  Isii^  g 48.1936 

KeifiBlerert 1936 

2il  gu  gold  5s ly36 

Beech  Cr  Kit  Isti:  3irji!M'.i51 
Cart<fe  Ad  Ist  gu  g48...iy81 
Clearr  lilt  Coai  Ist  8  I  48.1!t4U 
CroUT  <fe  Oswe  ist  gn  (?  5b  1942 
Moh  d:  Mai  Ist  gu  g  48. .1991 
>■  J  Jane  a  gu  ist  48...19.S6 
-V  Y4  Pu  Istcon  gn  g4«  1993 


M-N 

JJ 
J.J 
M.S 
MS 
MS 
J  D 
MS 
JJ 
MS 
J  J 
KA 
KA 
FA 
AO 
MS 


A-0 
A-0 
J.J 


JJ 
JMy 
J-Iv 
A  O 
F  .\ 
MS 
J    D 


J-D 
J-D 
A  O 
J-D 

.\I-N 
M-.<; 
J-J 

J-J 
JJ 

J-D 

V-A 

.VI -N 

M-S 

J-J 

A-O 

.  N 

A 

^    O 

IX 

-s 
o 

;-s 

.u-s 

M-S 

FA 

MS 

A 

•J 

A 

J 

A  O 

-   0 

J 

i-X 

.  s 

i   J 

,  -J 

J 

a  0 
y-J 
MS 
FA 
y-F 
)-J 


J-J 
A-O 
J-J 
J.J 
J-J 

J. J 
A-O 


A-0 

J-J 
J-J 
M-N 
F-A 
FA 
F.A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J.J 

J-D 
.M-S 
FA 
A-O 


Bill 

10(>'» 

IJ7 
•12-2 

70 


Ash  Low 
109 


iiy 


98 '«  , 
102 

\\2^  . 
1 1 0  >-.  . 
1114.. 
104  i-j  . 
95      . 


95 


100     Sale 


1U4 


S3       84  \ 
2714  Salt 
20     Sale 

ioo'-i. 


90'<! 


131 


115 


109     112 

94 

"""     98 


98 


97  Hj  Sale 

SQU  Sale 
102^111)3  Hi 

S4       86 

8s 

86 
101 

94 
112 
105  Si 
106 
104 


91 

1U8 

96 


113 '4  120 
lOiSsiialc 


105 

oy-i 

94  Sj 

94»4 

loO 

lOiSj 

iW 

120 

1 13  <i  Sale 

9U-'4 

Sale 

92 

100 

lOrf 

125 

125  "i 

10  i" 

92 

97'-'4 

118     I2OI4 
11314  ->ale 


113='4  , 


103 
8a 


Sale 


94»4  Sale 


88  ^  Sale 
86 1^   87  s 
87 

101      .... 


106^4 


86 


,  103\ 


looHjioa 


HigH 

MarHl5 
130  J'lio'nO 
122 \,  Jiai'tio 
107 '4  Aiig'1'6 
lis      -Non  06 

71  "-jSt'ii  'iii> 
116  Jly'.  6 
lOfiSj.laii  '06 

i>9'4  Oct  '06 
108      J'ly'06 

94  S;  XovM6 
U4  Not  06 
U  2  >-i  Mar'06 
1  lo^*  .Mar'do 
107      Die '05 

97     Mfty'06 


00 


Ao 


100  1„ 
104  Apr 
104     XOT 


•05 


83  Hi 

27 

194 


S4l2 

28 

20Te 


100  V,      UK) 

yo^sJ'iy 'I 
105     May'l 


137  J'ne'05 
ill's Uct  '05 
118  J'nedO 
113'4  Jlai-'O.) 
llOSiNo^'OO 
9a'4  Xo^  'v\!> 
97     Apr'06 


101 
103 


Got  '0'3 
Nov'Ol 


97'4       93 

^6^4        S-* 

102'.jNov'06 

b6     Nov'06 

9u'4 

Sep  'OG 

Feb  11'; 

Oct  '06 

NoT'06 

106"^ 


90 

e8 

108 

94 

112 

H,6'i 


Jdo  Jfo-v'u6 
108'.)  .-Kpr '06 
1053^  Apr  Ou 
103  Oci  'Oi; 
119»8  ll'i»t 
104's  105 
107'^Feb'Ot' 
iui^     104 '•J 

yiMii-'ov'ue 

94  ■•■  Nov'Oti 
no  Mar'o5 
lUi3sAug'u6 
118  J'ne'U6 
113  "-i  113'., 
116      XoVOi 

9n34        91 

92  92 

107  4  Apr'06 
1  if'^b  Apr'06 

96     >JL;t  '05 

•J8  Oct  '06 
127>2Xov'ou 
r.!2      Dec 'Oil 

94  Nov'Uu 
114>-,  J'lyOB 

92'2Aug'06 
101      N0VO4 


118         lis 
113 14      II3I4 
119^4  Feb '06 
117U  Mar'Oo 
113     J'ly'04 

101>uATig'06 
85  85 


94»4        96 
95  "a  Oct  '06 
9»  99  Hi 

88 1*  88 '1 
87'aXo»'06 
87  Hi  87 
88s  J'ne'06 
102U8ep'0t 
102     Mar'04 


95     Apr'02 


103  103 
105      Oct  "02 

104  Vi  Feb'06 


2S 


122 

41: 

357 


26 


154 


Kanjt 

M  l»c« 

January  1 


Lov)    Hign 

12x"  iilo"' 

12214  r-'2'.i 

107"4V'7'4 
1 1 7  i-..  1 20  i-j 

7 1  Hi    7 1  H 
116      116 
lOSHi  H  8H. 

9S      101 
108      110 

!i3:i,     98 
111       11 73*, 
U2-jll2Hi 


07      100  H 
99Hi  103\ 

io2-\  ibo" 


75H2  85 
16  Hi  28 
14        21 

ys'iiioi' 


118     120 's 


llOHilUH; 

90^1    97 
97       97  S 

100^4  102 14 


97  "4 

84  "4 
102 

82'6 

85 

88 
107 

94 

no 

10434 

105 

1081-4 

10  L 
IISH" 
103 
104 
102  i-i 

90  Hi 

93 


108 

92\ 
1074 

91H; 
90>4 

94 
108 

96^4 
116 
109^8 
109«„ 
108 '4 
109  Hi 
104 
125 

107  ig 
1071.J 

108  -J 

y4H> 

9u 


lOlSalOS 
116      I203j. 
iilHa  117^4 


89  4;    94 

91  Hi    96 

107      107  H2 

113      115% 


94 Hi    9.-< 
1243.i  128^1 


93        99 

I13iill43< 

921a    98 


1131s  U9\ 
112  UoH, 
11914  119^4 


IOIV2IO5 

82 14    87  Hi 


917,  9p->, 
92  98  H/ 
98  102  >, 
86 1»  93 
86  Hi  91'-.. 
Se^B  92  Hi 
b6>4  90 '4 
102     105  H) 


103     103 

io4"'^io"4"'i 


tlO.Mt- 

N.  y.  STUCK  e.^chanuk 

WitKK    E.NlllMl  DkC  7 


=  .^ 


.\  Y  Cent  .t  H  K— M  oii'i?ii(Ci<j 
.Noi  A-  Mont  Isl  Kii  It  ."is. 1916 
West  Shore  isl  4s  gu... 2361 

KcL'isi  .Mcil 2361 

l,aki-  Shon-  itolil  3HiS 19it7 

llovisti-ri'il 1997 

Kriicuiiiri-  a  48 l92S 

Ka  A  A  (^  R  Ifl  !.'ii  c5s.  1938 

.Mahoii  C'l  HU  Isl  f.s..l934 

Pitts  .\li-K  . It  V  1st  gu  6s. 1932 

2il  iriia r  (U 1 934 

.Mc  Kits  it  B  V  1st  1;  6s  1918 
.Miciil.'iMit  1st  consol  6s.  1909 

59 1931 

Kegialered 1  i'3 1 

4s 1940 

Ueiristereil 1940 

J  1.  A  fe  ist  g  3His 1951 

Ist  e  349 ISI')'-' 

Bat  c  ife  sriir  Istgu  i,'38.1 989 
N  V  €fe  Harlem  g  3HiS...20oo 

Kef.'istereil 2000 

X  Y  A-  North  Ist  p  09. ..1927 
U  W  lb  U  con  l8t  ext  59./il922 
Oswe  ifc  K  2il  L'U  u:  5s...<'1915 
H  W  A  O  r  K  Isl  gu  g  59.1918 
UticaAj  BIk  Kivgug48.1922 
.V   V  Chic  <fc  St  L  ist  g  4a.li)37 

Registered 1937 

X  V  lis  Green w  Lake    ben  Krit- 
X   V  <fc  Har     bee  N   V  C  As  Huil 
N   V  Diick  &  W     bee  D  L  A  \\ 
.N   i  L  K  <fe  W    bee  Erie 
.\  V  ifc  Doug  Br   -See  Cent  ot  X  J 
Xew  Vork  Xew  Hav  &  Hart — 
ilousalonic  it  con  g  59..1937 
X  H  Ai  Derby  con  cy  5s.l91» 
X  V  &  North    See  N  V  C  Aj  H 
X  Y  O  &  W  rel  l9t  g  48..f/199'. 

Regis  S5,000  only 01992 

X  Y  <fc  Put    bee  S  Y  C  A;'  H 
X  Y  cfe  R  B    bee  Long  Island 
X  Y  S  A  W     bee  Kne 
X  Y  Tex  &  .M    bee  So  Pac  Co 

Xor  A  South  Ist  gos 1941 

Xorl  A  West  gen  g  68 1931 

Iniprorem'l  A  ext  g  68..iy:;4 

New  River  ist  g  6s 1932 

N  A;  \V  Ry  1st  C<1U  1;  49.1996 

Registereil 199ii 

Div'l  1st  1&  gon  g4s...l9l4 
Pocah  i;  &  C  joint  48..  1941 

CCA;  X  1st  gu  g  5s 1922 

.Scio  VANE  1st  gu  g  49  1989 
North  Illinois    bee  Chi  <&  N  W 
XortU  Ohio     bee  h  Erie  <fc  \V 
Xor  Pac — Prior  lieu  g48..19y7 

Registered 1907 

General  hen  gold  38 (i2lM7 

Registered a2047 

St  Paui-lHll  Div  i.'4s 19911 

DtU  Short  D  Istffu  58..lyli 
C  B  A;  ij  coll  tr  Is    bee  Gt  X  01 

St  P  &  N  P  gen  g  68 1923 

Registered  certitic'8..1923 

St  Paul  &  Dul  Ist  58 193) 

2il  59 1917 

Ist  consol  gold  4s 1968 

Wa.sli  Cent  isl  g4a 194b 

Nor  Pac  Ter  Co  Ist  g  6s. .1933 
Xor  Ry  Cal    bee  So  Pac 
Xor  Wis     bee  C  Si  P  .M  A;  O 
Nor  A  iMonl    bee  N  Y  Cent 

01  no  A;  W     bee  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  59 1937 

Ore  A  Cal  bee  So  Pac  Co 
Ore  RR  A;  Nav  bee  Uu  Pac 
Ore  Short  Luie  bee  Un  Pac 
Oswego  A  Rome  bee  N  Y  C 
O  C  F  A;  St  P  bee  C  A  N  W 
Oz'rkifc  Cher  0  Iat  gu  os  g-.1913 

IfdC  Coast  Co  1st  g  5s 1940 
ac  of  Missouri    See  Mo  Pac 
Panama  Ist  s  tuud  g4H!8..1917 
Sink  luud  subsidy  g  68. .1910 
Penu  Co— Guar  l8l  g  4 -as.  1921 

Registered 1921 

Guar  3HiS  coll  trust  reg.1937 
Guar  3  HiS  coll  tr  ser  B...1941 
Tr  Co  certii'8  gu  g  3H2S.1916 

Gu3H8  tr  ctfsC 194-.^ 

Q..  3Hi8tr  ctlsD 1944 

C  St  L  A  P  1st  con  g  58.193/ 
CI  A  P  gen  gu  g  4  HiS  ser  A.  '42 

Series  U 1942 

Series  C  3Hjs 1948 

Series  D  3H2S 1950 

Erie  A;  Pitt8gug3Hl8  B.1940 

Series  C 1940 

N&C  Bdgegengug4Hisl94t 
P  CO  A:  St  Lgu  4  His  A...  1940 

Series  B  guar 194 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3Ha  guar  g 1949 

Series  F  48  guar 1953 

Pitts  Ft  W&  C  ist  78.. .1912 

2d78 1912 

3d  78 /il91 

Penn  RR  ist  real  est  g 4s.  1923 

Consol  gold  5s 1919 

Cousol  gold  48 1943 

Convertible  g  3129 1915 

Convertible  g  3  His 191 

AUeg  Val  gen  gu  g  43. ..1942 
C1&  Mar  ist  gu  g4Hi«..iy35 
UURHA  Bgel8tgu4sg.'36 
Gr  R<ft  I  ex  1st  gug  4  His  1941 


A  O 
J-J 
J-J 
J-D 
J-D 


>Yte« 

tYKlav 

Deo  7 


Week'! 
Kanye  or 
Last  Sale 


ytSk 


MS 

MS 

J-J 

.MS 
M  N 
JD 
MX 
M-N 
A  O 
-■V-O 
FA 
M-N 
JJ 
AC 
A  O 


M-N 
M-N 


.U-S 

M-S 


M-N 
M-N 
F-.\ 
A-O 
A-O 
.•V  O 
J-J 
J-D 
J-J 
.VI- N 


Q  J 
C^-J 
y-F 
W-F 
.10 
M-S 

F-A 
>i-F 
F-A 
A  O 
J-D 
tJ-M 
J- J 


J-D 
A-O 


A-O 

J-D 

A-O 
.vI-N 
J-J 
J-J 
M-S 
FA 
.VI -N 
J-D 
J  D 
A-O 
J-J 
A  O 
.U-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
.M-N 
.M-N 
FA 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M  N 
MS 
M-N 
F-A 
J-J 


Hill 

-105      

106      

104M05 
94-'4 

"99  s  Sale" 

116     

Il7»8 

I'-'J's 

1-5  Hi 

109      

lo3'-i 

115^4 


103 


92      

9H4    95 


112      . 
11314 


IOOI4 

lo2  >s  SiUt 

lulHi 


II5I4 

100     lOlHi 


l-'8=e... 


J-;"4 

227  'h 

99  ■»  sale 

;  6'-i 

90% 

105      

98     Sale 

10314  sale 

75     Sale 
74     , 


lOlHi 

ii'2"';""; 

10734 

97  

a0i4 

U6'i, 


107  Hi  111  Hi 


100 

109  Hi  Sale 


lOI 


107     107Hj 


88  Hi 

87"^    yOHi 
95 14    96 

86'8 

86     


107 
I06 


94      

ioaiilll'" 


90'3. 


102  Hi  105  Hi 


93  Hi  Sale 
V»^    99'. 


106 


L01B       Jlif/I' 


106 '•1      lot','. 
104»4      105 

95 '4         95'. 

»i     Aug  (16 

99  Hi     yyj, 

125  "-I  Maro'6 
139     Jan '113 


107i4«'ne<M 
118i4J'iyO( 
119  J'ne'Ol 
104  Hi  .Vtar'06 
lOOHiNov'OO 


97     Sep  '06 


lOli-j  J'ly'Oi 


liygMar'oS 
II314  113'4 
113-'4  Jau  '02 

103 'I  Aug'!  16 
102''s  DivHj 
lOO'bOct  '06 


124     Feb'OO 


10034       101 
lOlHi  J'ne'OO 


104  Sep 'U'o 
129  Nov'Oi. 
i-mU  Feb'Oi 
li;7'4  Oct  '06 

yy-'f.      99'^ 
U>o     Feb'OO 

97  Nov'06 

yo\     91 

ioOHiFeb'Oo 

98  98 


IO314     103''. 

I0234     103 
744        7  5 
75     Non'u6 
95  95 


123»,  NTov'Ol 
132  J'ly'99 
113  Maro 
108  ^i  Nov'O 
98  Hi  Oct '(-6 
9a  May'O 
117     Nov'ue 


11 G     .Alay'Ol 
113 -^Nov'06 


99  99 

109Hi     109H; 

103     J'ly'06 

102     Apr'02 

107  Hi  Nov'06 

105     J'ly'06 

90HiJ'ue'06 

90     Oct  '06 

96  96 

89      Oct  '06 

90HiMar'Ou 

120HiSep'06 

i08'4  Aug'03 


08  Hi  Dec '05 
96  Jan  04 
9614  Jan  '06 
98'»4  Apr  '04 


lOsHiOct  '06 

llO^eSep'OU 

112'ij'ue'o5 

99     J-ne-ob 

90  "a       9OH1 


127»8 

119 

119 

1043, 

111-1 

1U6 

9314 

99 
104 14 
110 


Oct  "02 
J'ne'OO 
Apr'04 
Oct  '06 
Sep  '04 
Auk'03 
94', 
99', 
Oct  '05 
Jau  '05 


108     Sep '06.. 


A'o 


10 


42 

loi 


64  0 

8.1 


Kana* 

since 

January  I 


I.DW    High 


104      lOit 

103i»  1074 

95      lom 

9ii        99»4 

90 14  101 », 

i22'^i25>i 


107'4l07»« 

118'4  VH) 
119  119 
104  Hi  1041* 


9618    984 

iorH]ioi4 


IIII4  118 


103 > 104 

102      106 

loo'siooia 


124      125 


994  IO4S4 

lul     1014 


104     111 

1-J9      13284 

13034  13014 

127 '4  1271* 

9«4102'8 

loo      100 

96        S194 

90»8    95H» 

98"  ioa" 


102      1064 
102      10'6 
7434    178  4 
7434    76 
95      101 


1224125 


113      113 

I0734  110 

984  100 

91        93 

115      117 


116     116 
110411434 


984  100»8 
109  4  114 

103     106^ 


104  4  108»4 
lOo  105 
904  904 
90   9'.i'>4 
96    98 

89  89 

90  4     90  4 
1174122 


964    964 


1084112'b 
10941124 


99        99 
89«g    944 


1174119 
104  4  io(J4 


9'ii4  101 
90      106^ 


106      108H 


i>lISCEbl.iANIiUUH    BUN U!4— Continued  on  Next  Pa«e 


Coal  and  Iron 

Col  F  4  I  Co  gen  a  t  g  58. .1943  F-A 

Convertible  deb  g  58 1911  FA 

Col  C  <fc  I  Dev  gn  5»  g..l909  J.J 
Col  Fuel  Co  gen  gold  68.1919  M-N 
Or  Rjv  Coal  A  C  Ist  g  6al919  A-0 

•Colorado  Indostrlal 

Ist  mxP  <k  roll  5»  gn 1934  F-A 

'Contin'talC  isl  St  gn5»g.l9.'.j  F-A 

.Jen  &  Clear  Cits  I  Isl  g5B.192><  J-D 

2cl  gold  5» 192-.  J-D 

Kanife  UC^b  O  1st  Brg5H.i951  J.J 

.Pleas  Val  Coal  isl  ga  t  &s.192m  J-J 

renn  Coal  gen  6« 1951  J-J 

lenn  Iiiv  lit  g  6h al917  A-O 

Blrm  DiT  Ist  consol  68. .1917  JJ 
Cab  C  M  Co  l8t  gu  g  6b.  192.;  J  -D 
DeBarC*  1  Co  gu  g  68.1910  FA 

V  Iron  Coal  4  Co  Isl  g  .'58.1949  MS 


89 
86 

100 

93     

76»4 

Sala 

loa 

"97»isil'e 

106     

108'4  1094 

102 
9S 

9fl4N<r»'06 
83     J'ljr'06 


107  4  Oct '04 
1 02  »,  Apr '00 


75 

107  8, 
107 
1024 
105  4 
105 

973» 
1084 

108  4 
102 
102 

9.') 


77«4 

Dec'04 

M«y'97 

Oct  "03 

106  4 

Oct  'DO 

97% 

108'< 

Not'Oi) 

Dec'oa 

102 

954 


333 


1 
I8t 


974105 
88     102  >. 


103  «»  103°), 


73 


88  4 


10641054 


97  101 -1, 
106  1104 
1064111 


100      103»4 
91'«     984 


Tele«rTtipli  and  Telepbone 

Am  Telep  A  Tel  ooii  tr  48  1929 
Oomm  Cable  Co  lot  g  4a. .2397 

MetTA  T  iBtsf  k58 1918 

X  Y  .«>  N  J  Tel  gen  g  68..  1920 

Weat  Union  col  Ir  cur  68. 1938 

Fd  and  TcM  est  g  4  4s. ..1950 

Mut  Un  Tel  8  fund  6«...19ii 

NorUiirTelguI  44s  g..  1934 

>IanalacturiiiK  iSc  Indnatrial 

Am  Cot  Oil  eil  448 1915 

Am  Hide  4  L.  isl  s  t  gOs.. 1919 
Amer  Ice  Heciir  deb  g6a..l926 
Am  HpiniH  Mfg  iBl  g6«..1915 
Am  Tlu-ead  1st  col  tr  4s. ..1919 

Am  Tobacco  40-yrg6a 1944 

48. 1951 


J-J 
y-J 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Q-F 

M-a 

A-O 
MS 
J-J 
A-O 
FA 


.91'li  . 


10441064 
101 


94 

8»3< 

90     

1014 

9-i        93 
110     Sal* 

77  4  Sale 


93     NoT'06 

964  J'ue'Oti 

109  4M»r05 

105  4  J 'ly '03 
104  4  104  4 
100        loos 

106  4  Mar'06 
103     J'lT'04 


S4     UoT-oe 

89  89  4 

90  90 
103     NoT'O.) 

01  4  Nov'06 
109  4      110 
77  4        78 


79i 
11 


90S    '-'B"* 
96  4    98 


103      1094 
10,)      106 
1064107 


94       08 

8»     1004 
36%     »4 
98      104 
88  4     >2^ 
1094  lit 
764    84 


'VopnoeFrUlay;  Uteatbidandaaked.  aDaeJan   6  Da*  Feb   «I>ae«tar  dUoaApr   AUoo  J'l/ Jcl>ua  Aa«    •  I>a«U««    piywUfcrr  qtfnmDm  •OpUoaHal* 
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N.  Y.  STOCK  KXCHANGE 
W'KICK   h.NDlK<i  DEC  7 


fenu  KIC — (Conliiiueilj 

PhilaHal&  W  Int  «  4s..l043 

Uuu  Ji  ixiwiH  iat  g  4»...IU;i(i 

U  W  J   KK  &  (Jan  gen  i^.V-Hi 

Peu8UCola<&  All  iS'e«  Lxib  Nasli 

Peo  &  Kast    A<'e  C  C  C  <fc  St  L 

Peo-v.  l^ek  Un  Ist  g  Ca 11)21 

2u  ^olil4''2« 01921 

Pere  Miirq— Uli  <fc  \V  M  uh  1'J21 

JfUDt &  1' M  'J  Uh 1U20 

Isi  couHol  i^olil  5m lU'iS* 

i*!  Hurou  UlV  l8l  H  us.l'J^'.l 
BagTuficSe  H  Ist  K"  !-'  4H.li>31 

Phu  B  &  w   .S(>e  Pcim  an 

Plula  tfc  KeadiUK  c<)"«  7».1S'11 
Piue  (Jroelc  rog  guar  08...1'ja2 
Pitta  Cm  &  St  Li  8eo  Peuu  Co 
Pitts  Clove  &  Tol  /See  B  <fc  O 
Pitts  Kt  W  &  Ch    See  i'onu  Co 

Pitts  June  1st  gold  6» Iil22 

Pitts  &  Li  Krie  2il  g  5a...<ilU2« 
Pills  McKees  <fe  V  iS'e«N  V  Ceu 
Pitts  Sh  <fc  Li  K  1st  g  58. ..1940 

l8t  coDdol  gold  68 1943 

Pitts  <fc  West    tiee  B  &  O 
Pitts  Y  &  Ash  Ist  con  68.1927 

Keading  Co  gen  g  4a 1997 
KeKisUired 1997 

Jersey  Cent  coll  g  4s.  ..1951 
Bensselaer  de  Sar    iS'ee  D  &  H 
Klch  &  Dan    -See  Soutli  Ky 
Kicli  <t  Meek    tiee  Southern 
Kio  Ur  West  6ee  Deii  &  Kio  Qr 
Bio  Gr  Jano  let  gug5s...l93y 
Rio  ^  So  1st  gold  48 1940 

Guiiraiitee<l 1940 

Eocli  <fc  Pitts    6ee  B  K  &  P 
Bonie  Wat  &  Og   Hee  N  Y  Cent 
Bulland  Ist  con  g  4*128 1941 

Ogifcli  CUam  Isl  gu  48  g.l948 

Kat-Canadl8tgug48...1949 

Sag  Tus  &  H    Hee  Pere  Marq 
tJo&Gr  Isl  1st  g  48..  .1947 
St  Liaw  &  Adirou  1st  g  5s.l99G 

2d  gold  lis 1996 

St  Li  &  Cairo    Hee  Mob  &  Ohio 
St  L  &  Iron  Mount    -See  M  P 
Bt  L  K  C  <fc  N    Hee  Wabash 
StL-MBr    -SeeT  RH  AolStL 
8t  Louis  &  S  an  Fran  Cisco — 

General  gold  Bs 1931 

General  gold  58 1931 

et  Li  &  S  J<'  KK  cons  g  48. .'90 
Southw  Div  1st  g  6s. .1947 

Eetunding  g  4s 1951 

5-year  gold  notes  4 'a..  190.^' 
K  C  FIS  &  M  cong68..192« 
K  C  Ft  S  &  M  Ky  ret  g  48  1936 
KC&MR&  Blstga5s.l92V; 
St  L  M  &  So  East  gii  4  'tigl909 
Bt  Liouis  So  -See  Illinois  Cent 
8t  Li  b  W  Ist  g  4s  bd  ct£8.1989 
2d  g  48  Inc  bond  ctls...2>1989 

Consol  gold  4s 1932 

Gray's  Pt  Ter  Isl  gu  g  5s  1947 
Bt  Paul  &  Dul  Hee  Nor  Pacitic 
Bt  Paul  M<fe  Man  2d  bs... 1909 

Istcousol  gold  6s 1933 

Kegistered 1933 

Keduced  to  gold  4"28.. 1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  48 1937 

Begistered 1937 

B  Minn  Ist  div  let  g  5a.  .1908 
Nor  Div  Ist  gold  48.  ...1948 

Minn  Union  Ist  g  6a 1922 

Mont  C  Ist  gu  g  68 1937 

Begistered 1937 

Ist  guar  gold  6s 1937 

Will&  S  F  Ist  gold  5s. .1938 
St  P  &  Nor  Pao  -See  Nor  Pac 
Bt  P  &  S's  City  -See  C  St  P  M  cfeO 
SFePres&  Ph  Ist  g 5s.. .1942 
S  A  &  A  P  See  Ho  Pac  Co 
S  F  &  N  P  1st  sink  £  g  53.1919 
Sav  F  &  West  Hee  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  <fc  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  58 1911 

Atl-Birm  30-yrl8t  g  4s.el933 

Car  Cent  Ist  con  g  48. ..1949 

FlaCen&  Pen  Ist  g  58.191b 

1st  land  gr  ext  g  5s  ...1930 

Consol  gold  58 1943 

Ga  <fe  Ala  Ky  Isl  con  5s  0 1945 
Ga  Car  &  Xo  1st  gu  g  58  1929 

Seab  <fe  Koa  1st  6s 1920 

Bher  Shr  &  So    -See  M  K  <&  X 
SU  Sp  Oca  &  G  See  Atl  Coast  L 

Sod  Bay  &  So  Ist  g  68 1924 

So  Car  <fc  Ga    See  Southern 

80  Pao  Co— RK  1st  ret  4s.  1955 

Sold  4s  (Cent  Pac  coU).A;1949 

Registered A;1949 

A.  <fe  N  W  1st  gu  g  5s. ...1941 
Oent  Pac  Isl  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3128.. /(;1929 

Through  St  L  Ist  gu  4s  '54 

BaiHar<fc  S  A  1st  g  6s..  1910 

Mex<fe  Paclstg5s 1931 

aila  VG&Nlstgug5s.l924 
H0U8  K  i&  W  T  Ist  g  58.1933 

1st  guar  5s  red 1933 

H  <&  T  C  1st  g  6s  int  gu..l937 
Consol  g  6s  int  guar.. .1912 
Gen  gold  48  int  guar..  1921 
Waco&  N  "W  div  1st  g  6s  '30 


1^ 


M- 


J-J 


J'ec  7 


ma 


WeeK't 
Kanye  or 
Last  Sale 


100 '4 


AMh  how       HiQlii  Ao 
107 Hi  Oct  '0G|... 


110     110  "a  Sep '.-4 


113 


99 


115     IIH 

log 

lOiOe 

96 


lO?"-!. 

II5I2  . 

lie's. 


108>2    .... 
9913  Sale 


97     Sale 


92 


92 


96 
124 


1263,  12734 

112      

93 

84  >4  Sale 

118% 

^1^4 

94       95  Hi 
86       87 
79  >4  Sale 
101     


105m06H2 

13378.... 


Ill 
ibs'ia  . 


loo's 


100  >4. 


120 


.13413 


116^1. 
llSHi. 


lOeVzlOBi^ 
108     


100 


94 -s  100 

lOd     

105     

106^4 


109»8. 
10734  . 


9534  Sale 

89'a   90 

91 

106     

loo's  Sale 


86     Sale 
95 

105    iof 

108  "s 


102  106  Ha 
111  11184 
110  112>., 
94 


123  >«  Jan '05 
100?4  iJec'O.") 
109      Apr'02 

li:iivNov'- 

105  Nov'OH 

106  Hi  Sep '06 


llS'iMar'OG 
137     NoT'97 


120     Oct  '01 

107HjNov'06 


120 
98 


Mar'06 
J  'ly  '97 


116     May'06 

99>4       99  Hi 

lOOHi  J'ne"06 

97  97  >« 


109  Mar'05 
76  Dec '06 
89     Jan  '05 


106  Is  Oct '05 

OSHiJ'ne'Oe 
lOli^Nov'Ol 

91H.Not'06 
122     Jan '06 


126^4  12634 
ll2i4Nov'06 

93  Not 'OS 
102>4  Aug'05 

83 'a       §-i'4 

98  Nov'06 
120isJ'ly'06 

8I34        8218 


96  95  \ 

86     Oct  '06 
79  7914 


10538  Nov'06 
13378  Nov'06 
140  May'02 
111  Nov'06 
116i«Apr'01 
106  Hi  Nov'06 
100  100 
10014  Oct '06 
10l»8Ang'06 


124  May'05 
133  Oct'06 
13614  May'06 
116  Aug'06 
l2lHiOct'06 


IO714     IO714 
110     Oct  '05 


3234        82=4 

100  10038 

92     Oct  '0 

D6H2  Mar'06 

107 14  Aug'06 


]  09  Hj  Mar'05 
110  Hi  May'06 
110  Jan '05 
108     Aug'06 


102     Jan  '03 

96>4       96Hj 

89^8       90 

90  90 

109  Hi  Feb '06 

100        100 '4 

9818  May'06 

86  86^4 

96     Oct  '06 

105     Nov'06 

109     Nov'06 

lOesj  J'ly'06 

10714  Feb '05 

104     Aug'06 

III4     111"* 

lOS^NovOe 

94     Nov'06 

27  H2  Feb '02 


119 

'Vs 


10 


153 

"31 


haitw 

Sin:' 

January  1 


125     128Hi 
109  Ha  114 
92        96  Hi 


81 34    88 
9514    98 
120isl21 
81       8778 


Low     Hkj'i 
107  Hi  llOH 


112HillH 
105      110  Hi 
lU6HiUl'-., 


115Hill5Hi 


107  Hi  107  H- 
118     120 


97*8  102  »t 
99  Hi  100  Hi 
9558  101  Hi 


98  Hi  100 12 


90       94  Hi 
122     122 


94       9934 

82  Ha    89 
76       82 


105 14 109  Hi 
133     137H2 


107*8  112  Hi 


106  Hi  111 
100  104  <4 
lOO'tlOO'* 

101»4  101*8 


133  136 

ise"*  136I4 

116  119  Hi 


107 -i  112  Hi 


82   92 

100  104 »» 

88   97 

96H)  97 

107  "4  10934 


ilOHalllHi 

ioi"  iio" 


94  H) 

97=8 

K'J'r 

963ft 

90 

92 

109  Hi  110 

98^4 

10234 

9818 

98  H* 

S6 

89 

95 

997fi 

105 

106 

109 

11134 

106 

108 14 

103  Hi  105  Hi 

109H>11178 

11038115 

93 14 

9914 

Y.  .S'l'l>i;K  K-XCIiANGr. 
Wkf.k  Kndino  Dko  T 


I'ric- 
Dec  7 


H'erlCt 
kange  or 
Liuit  sale 


s;^ 


Soulllel'U     i*HCiJO—{  i.OlUl/fir'i'  . 

JiorgHir.s  l,a  <Se  T  Ist  7».  I'.M  -   A 

Ist  golil  On r.>'.'>'  J 

No  01  ChI  l«l  gu  It  On Hm»7|  J 

Guaranteed  g(iU15.s l'.<.;  ^;a 

Ore  <fe  Cal  1st  '.'iiar  c  :'.«.  iy."7'.J 
S  A  &  A  Pass  I«[gug4s.l94.!  J 
Ho  Pol  Ar  pu  Inlji  6«...cl9ii'.)  J 

1st  t'uar  j:  6» cl910i  J 

80  Piicific  of  C;i.— 

istf.'  lis.ieries  K  <fe  F...l(il2iA 

Ist  (iOlll  tl.s i.\il2.fk 

Istcon  guar  g  58 1937Im 

Stamped 1906-1937  \I 

S  Pac 01  N  .\l(-x  Ist  g  OS..  19 11,  J 
So  Pac  Coast  l8tgu4H  !.'.1H37  J 
Tex<feNOSabDivl8tg08.1912|M 

Con  gold  6s 1943IJ 

Southern— Istcon  g  58 1994  J 

Kegislered 1994  J 

Mob&  OhiocoUtrg4s..l93»5;,M 
Mem  Div  Isl  g  4Hi-53...1996l  J 

St  LouiH  div  1st  g  43 1951 1 J 

AlaCen  R  Ist  g  6s 1918!  J 

Atlifc  Danvl8tg48 19481 J 

2d  48 1948  J 

Atlife  Y^a<l  Ist  g guar  48. 19491 A 

Col  &  Greenv  1st  68 1916|  J 

E  T  Va  <fc  Ga  Div  g  5s. .1930  J 

Con  Ist  gold  58 1956  .VI 

K  Ten  reor  lien  g  58 193.-<  M 

Ga  Midland  1st  3s 1946  A 

Ga  Pac  Ry  1st  g6s 1922  J 

Knox  &  Ohio  1st  g  68.  ..1925  .1 
Rich  &  Dan  con  g  68 1915  J 


Deb  Ssstamped 1927 

Rich  <fc  Meek  Ist  g  48. ..1948 

So  Carife  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s.  ..1916 

Series  D  4-68 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stampett 1930 

W  O  <fc  W  1st  cy  gu  4s.. 1924 
West  N  C  1st  con  g  6s.. 1914 
S  &  N  Ala  6ee  L  &  N 
Spok  FaUs  <fe  Nor  1st  g  63.1939 
Stat  Isl  Ry  Isl  gu  g  4Hi8..1943 
Syra  Bin g &  N  Y  SeeT>h&  W 
'Per  A  ol  St  L  1st  g  4H28..1939 
X  1st  con  gold  5s.. ..1894-1944 

Gen  refund  s  I  g  4s 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 

rexife  Pac  1st  gold  5s 2000 

2d  gold  inc  56 ?2000 

La  Div  B  L  1st  g  5s 1931 

W  Min  W  &  N  V^  Ist  gu  58 '30 
Tol  &  O  C  1st  g  58.. ...... .1936 

Western  Div  Ist  g  68. ..1936 

General  gold  68 1935 

Kan&M  Istgug4s....l990 
Tol  P  &  W  Ist  gold  48.. ..1917 
Tol  St  L&Wpr  lien  gSHiS.  1925 

50-year  gold  43 1950 

Tor  Ham  &  Buff  1st  g  48./tl946 
i  rister  &  Del  Ist  con  g  5s  1928 

U     1st  refund  g  48 1952 

Un  Pac  RE  cfe  1  gr  g  48  ...1947 

Begistered 1947 

Ore  By  &  Nav  con  g  48.1946 
Ore  Short  Line  lstg6s.. 1922 

1st  consol  g  58 1946 

Guar  refund  4s 1929 

Begistered 1929 

Utah  <fe  Nor  Ist  78 1908 

Gold  68 1926 

Uni  N  J  BR  &  C  Co  See  Pa  BR 
Utah  Central  6'ee  Rio  Gr  Wea 
Utah  &  North  See  Un  Pacitic 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 
era  Cruz  &Pl8t  gu  4 H2sl934 
Ver  Val  Ind  &  W    See  Mo  P 
Virginia  Mid    See  South  Ry 
Va  &  Southw'l  1st  gu  58.2003 

Wabash  1st  gold  68 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  ben  equip  s  fdg58..1921 
Ist  ben  50  yr  g  term  4s. 1954 
Det&  Ch  Ext  Isl  g  5s..  1941 
DesMoin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3Has 1941 

Toiife  ChDiv  Ist  g  4s. ..1941 

St  Chas  Bridge  1st  g  68.1908 

Wab  Pitts  Term  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    See  Dei  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  Maryland  1st  g48... 1952 

Gen  &  conv  g  4s 1952 

West  N  Y  <fc  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 
W  Va  Cent  &  P  1st  g  6s. .1911 
Wheel's  &  L  E  1st  g  68...  1926 
Wheel  Div  Ist  gold  5s. .1928 


FA 
J-J 


J.J 
M-N 
F-A 
J.J 
J-J 
M-S 
J  J 
J-J 
J-J 
A-O 
MS 
A-O 
J-D 
J-D 


A-O 
.A.-0 

J-J 
A-O 
Nov 

J-J 

.\-o 

J-J 


Exlen<fc  Imp  gold  5s...l93o!  F-A 

•  '■  - il-S 

J.J 


RR  1st  consol  4s 1949 

20-year  equip  s  f  6s  ...1922 
Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  SIP  M  &  M 
Wis  Cent  60-yr  Isl  gen  43.1949 


J.J 


12'.' 
1  10' 


1  0  1  Hi   . 


87  '•y  -sale 

lOu'S.  106  Hi 

10534 


AJ<n    t.otil  liiijtt^ 

27      Sifi>'ii6| 

116     Xov'ool 

10 1 '"e  .Nm'inl 
Jan  '01 
Aug'OO 
87  ■- 
Oct  '0>; 
Xov'Ot 


-\o| 


.|113 

'    'J  Si 


108 


87 
105 
107 


llSHi 


lOu 


1 1 1  Aug'06 
li4HiDe«;'04 
1 119  Jan '06 
!l083f  J'ly'05 
104 'y  Sep '06 


104 
116 
li5  7e 

i'l'7''^  . 

97 -i!. 
ll-i'g. 

92  . 
9114  . 

93  . 
112  Hi. 
II5I4. 
116Hi. 


Sal< 

116 

94 


iUl  '4  Jan  '06 
IIO!  Sep  '06 
115 '6  II6I4 
114     Nov'06 

93  93 

119     Nr.v'06 

97HiXov'06 
113     Jan '06 

96     J'ue'06 

92     J'ne'06 


68 

12038 

121 14 
114  Hi 
109  Hi 

87 
106 
IIII4 
107  H, 

10Stl4 

110 --^ 

10718 

9434 

112  "4 


121H) 
116  Hi 


90 


107Hi 

11 7  Hi  Sale 
96 14    96I4 
llOHi 


117     Sale 
100 


115 


103  ".J 

9618 

97 

90 

92 

89 

89  V 

81 

Sale 

92 

93 

103 'e 

Sale 

102 

99 

Sale 

123 "4  Sale 

115 

117 

941a  Sale 

104 
109 


*983e  102 


112     113 
105     105  H- 

78^4  Sale 
100     ... 

1)2  : 

111     112 


83 
9734 


7  9  Hi  Sale 
32  Hi  Sale 


84     Sale 

70'4  Sale 

116     1177( 

9234    94 


105H2 

109=8 

llOHi 

I09I4 

87       89 


90  >4  Sale 


116  Hi 
116 
il6»8 
112 

7:ii4 
120Hi 
12238 
114Hi 
11234 

98 
106 
112 
107 
113 
lllHi 
109  Hi 

94  Hi 
112  Hi 

117 
100 


May'05 
Nov'06 
Nov'06 
Oct  '06 
Aug'OO 

120  Hi 
Apr'Oi 
Nov'OC 
Jau'Oo 
Feb '05 
Nov'06 
Oct  '06 
Nov'06 
Dec '05 

lllH 
May'06 
Oct  '06 

112H2 

J'ly'OO 
Nov'04 


109  May'06 
117     Oct '06 

96  Nov'06 
11034  Nov'06 

117         117Hi 

92  Nov'06 

110  Mar'06 
106 Hi  Nov'04 
114HiNov06 

111  May'04 
106     Aug'06 

97  Nov'06 
90  Hi  Nov'06 
90     Nov'06 
8OH1        81 
99HiNov'05 

112  Hi  Nov'06 

93  Sep  '06 
10334      104 


102^4 

99 

123 14 

116'4 

94 


10234 

99-4 

123«% 

II6I4 

943, 


94i4  0ct  '06 
105  Aug'06 
110     J'ne'06 


102^8  Feb'06 
98     Sep  '06 


113 

112 

105 
95 
78 

100 
93 

III 
97 
85 
94 

i09 
78 
32 


\     II3I4 

I      113'* 

I05I4 

Nov'06 

ihi       80 14 

Sep  '06 

Mai'oe 

LH;  Nov'06 

Nov'04 

)  Hi  May'06 

II4  Aug'OC 

•  HiMar'OS 

SOHi 

33 


83  Hi       84 
7014        71I2 
no's     lie'* 
92^8  Nov'06 
30     May'06 

i06H2  Au^t'Od 
I095g      110 
110         110 
lllHiAug'05 
86^8  Nov'06 
102i4Dec'06 


90 


9014 


46 


Loiv    Hvgk 
.27   127 
116  118 
lOlOslOlS 


99  1 02  >a 
85  Hi  90 
104  J4  105>9 
loos  107 

111  H3\ 

119"  lii" 


32 


107 
5o 
31 
10 
1 
53 


10 
10 

30 

ioC 


47 

148 


26 


109  112 
119  120>» 
9478  100  V 
110^4  111 

116  124 

85  102 

108^4  110 


/iafige 

Since 

January  i 


104  Hi  i05>4 


lll»«lll>* 
104   110 

115  IIUV 

116  117% 
93 

116 
94  Hi  99^ 

113   113 
96   96H 
92   92 


»8>a 
119S 


II414II9 
116   11»»4 
112   116>« 
72I4  72'« 
119Hi  123 
I22I4  1221« 
112=8  116 
11234112*4 


105   108»« 
112   112 
107  107 


Illl8ll4>« 

109Hill4>« 

94  Hi  94  >• 

Illi8ll4l» 


I11H»115>» 


106  109 
9534  99>» 
89  Hi  93\ 
88'4  90 
7b34  841, 


110 

93 

102  Hi 
10114 

99 
120 
116 

94 

94 14 
105 
110 


113^ 
94i» 

106^ 

106  V 

102 

126 

119 
97  >t 
94^ 

106  >» 

110 


10278  10§ 

98   98 


108  lliV 
11214119  .<■ 
104  109 
87  Hi  98 
7  2  Hi  86% 
100  100 
93   98 
108  lH«t 


84 
92 


86% 

96% 


8i»i  'JT&t 
32   41% 


8218  88S 
69   76\ 
114  118 
9278  97^ 
30   31 

106  Hi  109 
109 '^  114 
110  112% 


86 


98% 


89   9» 


MISCELiiANEOUS  BONDS— Concluded. 


ftlaiiulacliii'ing  &  Industrial 

Beth  Steel  1st  ext  sf  5s.. 1926 
Cent  Leather  20-year  g  58.1925 
Consol.Tobacco50-yr  g  48.1S51 
Distil  Sec  Cor  conv  1st  g  58. '27 
Int  Paper  Co  1st  con  g  6a. 1918 

Consol  conv  s  £  g  53 1935 

Int  St  Pump  10-yr  oonv.  63  '13 
Knicker  Ice  (Chic)  Ist  g  6s. '28 

Lackaw  Steel  1st  g  6s 1923 

Nat  Starch  MIg  Co  1st  g  63 1920 
Nal  Starch  Co  s  f  deb  58. .1925 
Republ&S  lst&coltr5s.l934 
U  S  LeathC0  8fdebg68..1913 

V  S  Realty  &  I  con  v  deb  g  5s  '24 

V  S  Steel  Corp— (  coup  .iil963 
Sf  10-60  yr  5s.  t  reg  ..dl9G3 

VarCar  Chem  col  ir  63  g..l912 
Westinghouso  Etfe  M  s  f  58  '31 


J-J 
A-O 
F-A 
A.O 
F-A 
J-J 
J.J 
A-O 
A-O 
M-N 
J-J 
A-O 
,VI-M 
J-J 
M-N 
M-N 
A-O 
J.J 


94    .  95 

98 H  Sale 
78  Sale 
87  3f,  Sale 

107  Sale 
92       92  Hi 

102     .... 


102 14 

80H! 

70 

96  Hi 
105 

96 

9734 

9734 

98 

98H( 


Sale 
Saio 

73 

97"^ 
106 
Sale 
Sale 
Sale 

99 
Sale 


96 

98 
7713 
87 
107 

9238 

102 


An 


•06 
93 14 
78 
871a 
107 

9238 

102 


97HiOot '05 
02 14  102  Hi 
80  80Hi 

7234  NovOO 
96  u6Hi 

105         105 

96  97 
97%        9775 
9738        98 

97  Oct  '06 
9  8       98  Hi 


49 
6 

59 
2 


20 
25 

"30 

1 

25 

504 

24 

"24 


96       96 

96»4l02H2 
77       8334 
81        90 
lObHiilOHj 
92     100 

101       10438 


10178 

80 
7234 
92 14 
105 
90Hj 
9534 
doSg 
97 
98 


IO834 

93Hi 

77 

98 
109  Hi 

99  Hi 
lOlH. 
100 14 
101  H> 

9SHi 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk &  Imp 58  See  Cent  N  J 
Am  SS  Co  of  WVag  58....19'20 
B'kl'uFerryColsicon8g6s'48 
Chic  Jc<fc  St  Yard  col  g  6s.  1915 
DetM&Mldgr  incomes..  191 1 
Hoboken  L  &  I  gold  53.. .1910 
Mad  Sq  Garden  1st  g  6s..  1919 
Man  BchH&Lgeng4s..l940 
Newp  Ne  Ship  &  D  D  68  dl990 
N  Y  Dock  50-yr  Ist  g  4s.. 1951 
Provident  Loan  Soc4H2S.1921 
St  Joseph  Stk  Yds  1st  4  Hjs. 1930 
St  L  Ter  CupplesStat'n*  Prop 
Colstg4H28  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s.l906 
USRed&  Ref  1st  sfg  68.1931 


M-S 

M.N 
FA 
J-J 
A-O 
.M-N 
.M-N 
il-N 
J-J 
F-A 
M-S 
J-J 

J-D 
J-J 
M-S 


1021a  Sale 


66 


94 


102Hi     102H! 

10034  J'no'02 
41     Oct  '06 

108  J'ne'06 
70     Sep  '06 


50     Feb '02 


94  94 

99     May'06 
l00HiSep'05 


112     J'ly'04 

U3ia  J'ly'OO 

97  97 


26 


102     104V 


41 
6978 


93 
99 


98  i 


6B  9t     188  4 


»  No  price  Friday;  latest  bid  and  aaked  this  weelt.    aDueJaa    &  Dae  Feb    d  Due  Apr    «  Due  May    gOaol'ii^    hX>vi«3'lj    pI)n»Nor    «OBtMB  6«la 


CHICAaO  STOCK  EXGHA^  IE -Stock  Hecord-Dally.  Weekly  and  Yearly 


STOCKH—HJOBttUT  AND  LOWKUT  SALX  PB/CKS 

^TOCK"* 

Sales 

Kange  lor  Year 

Kanae  'or  I'm  tout 

OHICAWO    STOOK 
KXCHANUK 

01  the 
\yeek 

1906 

Year(tuu5) 

Jtfonrfav 

riiMday 

Wed-ne3da\, 

Thursday 

t>irl(t>i 

Ptc  1 

Dec  3 

Dee  4 

Dec  5 

Dee  6 

Dec  7 

N't  (ire- 

Loiveat 

Highest 

Lowest 

H<tf/i<f»< 

Unilrontln 

•150     195 

•150     197S* 

•150     1973, 

•150      190 

LaatSalt 

140       Oct  'Oti 

Chic  Citr  liv lOti 

140     Sep  28  200     J.ui    f. 

180     Jan 

■.'03      Oct 

CUlc  Puns  Hv 

.....I 

'b\      5H, 

•:)'4      sv,. 

54      54 

-54      54 

54      6^ 

•54  •      SK 

Cluctte  t)uk  l';ulc 100 

31' 

r>4Xov  51     7-'4  Jan  17 

4     J'ly 

■734  Jail 

•16       Id 

•154    17 
S04    504 

5          5 
'16       17 

16       16 
50       50 

•15  4     17 

15        154 

494    504 

•4'»       54 

LastSale 

•15           15  4 
f.04       SO--, 
-i\          54 

/7=S      N0VO6 

Do     ))ret   100 

12(1 
2'JO 
loo 

15      Dee    6:   2S'V.lan    2 
0  1^4  J'ly  13;   6:1     Miiyl 

4     Jlyr.'    13 >4  Hen '20 
124  Mil*  18    4l)4Marl2 

16     J'ly 

40     Oct 

64J'ii<- 

26     J'ly 

28      Deo 

01iio»KO  Subway lOU 

Chic  L'liiou  Tract 100 

Do     «>ref 100 

h734  Aug 
134  Feb 

•5          6% 
•17        184 

.     .  . 

51      Feb 

63       63 

•ti2       63 

•62       634 

•62        63 

62  4    62  S 

62  4        62  4 

Kan»  City  Ky  ifc  Lt  ..100 

9. 

544  'an    2    i'.-4  Fob   '.' 

30     Jan 

60     Sep 

•85        t.7>-j 

•85        86\ 

85       85 

•85        S5  4 

85  4    .S5  4 

•83  4       SfW 

Do     prer 100 

15ii 

S>     (^i-t  Si     934  l-'eh    h 

82  4  Jan 

■.i.->;St.i) 
'.'^  >.■  Oct 

••JO  Si    27  S. 

•2ti4    ''S 

•264    28 

•i:6\    2S 

Last  .Six If 

274       Xov'Mi; 

Meiropol  \V  S  Kiev..  100 

25     Oct  30    30     J 'no  K 

20     Jan 

•70 "-i    7'.' 

•70  4    73  S 
41        42 

72  4    "2  4 
• 45 

•70  4    72 
•38        44 

•704    72 
•38        43 

•704     724 

•38           45 

Do     prel        100 

ioi' 

70 

65  4  Oct  J  3 
25      Marl'l 

72  4Nov.'3 
83      .Mar]2 

59  4  Jan 
55     J'ly 

734  Sep 
no      Feb 

4U        40 

XorthChic  street 100 

»2i        '-6'-,' 

•25        27 

•25       264 

26        26 

•26       27  4 

•25           264 

Xurthwe.Hterii  Kiev..  100 

100 

23  4.1'ly2J 

28  4Feb2;; 

21      Mux 

26      Deo 

•63        tia 

6t       044 

•62       65 

•62  4    65 

•  62        65 

•62           65 

Do     pret 100 

50 

60     May2;l 

68  4  Mar   1 

CO     Mar 

68      (Jet 

•8y      '.'0 

■PO        -J'J 

90       90 

90        90 

90       90 

90           90 

:*outli  Si<U>  Kiev 10l» 

367 

8!<4  Apr3(> 

99     J'ne  ;• 

90  4M"\ 

100      Aug 

•35        35  S, 

•34  4    35 v. 

•34  4    354 

•344    3:.4 

Lattfiali 

35          Xov'06 

street.sW  stable  C  L  loo 

27      Mayl8'    33',  Nov]-. 

27      Aui: 

30      Sep 

1(11      101 

•1W4101\ 

•10041014 

•101      103 

•101     lOJ 

•101         103 

Do     j>rel 10(1 

45 

98     Jan  26  102     .melf. 

96      Dec 

1034  iiar 

•30     a-.' 

•29        32 

' 32 

•29     

Last^aLi 

31          XoT'OO 

West  Cliic  street 100 

23     AprlO|    60      FcblO 

40     J'ut 

72     Feb 

MUcellniieoua 

6=8         5»4 

e^^,      6»B 

6^8      63g 

64      64 

64         64 

American  Can 100 

491 

6     J'ne28 

11 'a  Jan  20 

S34  Dec 

14  4  Apr 

66       56 

56  4    56  4 

564    564 

564    564 

♦56       56'-. 

56           56  4 

Do    prof...  100 

555 

51     J'lyl3 

72     Jan  23 

60     J  at 

73  4  Apr 

•1-27      1S2 

•128     130 

•12S     130 

•128     130 

•127     130 

130         130 

Amer  Itailiator 100 

50 

113     Feb   9 

130     Nov   7 

76     Jan 

no      Deo 

•laosjiso 

12841-'8  4 

•1  •-•(•.  4  130 

12.;  4  130 

•l;i(>4130 

•1204      130 

Do    pref 100 

43 

128  4  Dec    3 

136     Jan  17 

123      Feb 

134     Deo 

77  4    774 

774    774 

77  4    77>-. 

774    77»-. 
La  si  Sale 

77           77 
IIU       Nov'06 

.\.mer  Shipoldg 100 

Dn     nr«f                      100 

G03 

54     Jaul3 
101     Jau  1 1 

81     X'ov   5 
1  II)      iwr  1  >,i\ 

38     JiUi 
98  4  Jan 

5934  Sep 
105  4  Mar 

•31       33V: 

•31        35  4 
•354    364 

•31       354 
•36       37 

•31       85  4 

•374    40 

,  LastSale 
^•38       39 

3J.          Sep  '06 
334       384 

Araor  Straw  Board 

Booth  (A,  A  Co 100 

"■"20 

17      Feb  281    3i      Sen?''! 

•Join    S6>-j 

36     Jan  23 

40      Feb    6 

33     Oct 

40     Jau 

•1C6     110 

•106     110 

•106     110 

•106     110 

Last  Sale 

lOS       Sep  'Ob 

Do    prer 100 

108     Jan  25 

li:!4J'ue  •.; 

103      Mai 

112      Aug 

• 66 

•ir6       53 

•56       38 

«    o'o       58 

Last  Sale 

58         XoT'tn 

Cal  &  Clue  Canal  &  DlOO 

65     May26 

til      Feb    (• 

30     J'ly 
148  4  Feb 

70     Oct 

LastSale 

175        May'Ofi 

CentralTrust  Bank..  100 

168'4Mayls;i75     May31| 

150     Mar 

LastSale 

lis          Miir'06 

Ohioafo  Auditorium 

16     Febl.; 

16  4  Feb '23 

10     Jan 

10     Jan 

•i       is 

•1          14 

■1          14 

*i       iv 

LastSale 

/             Xov'UU 

Chic  Bre w'if  Ob  Malt'g. . . . 

1     Mar  6 

1     Mar  6 

34  J' n. 

1     J -a 

-6         6\ 

•6          64 

•6          64 

*6          6"-. 

r.asC  Sale 

6"             N0VO6 

Do    vr<-'' 

6     Nov  14 

7     Jan  16 

6     J'ne 

V     Jan 

14i      144 

•140     144 

•140     144 

•140      144 

144     144 

•140         143 

Cine  Edison 100 

3> 

136     J'ly3i 

165     Feb  13 

153     Jau 

172     Feb 

50        504 

50       50 

Chic  Pneumatic  Tool. 100 
Chic  Teleplione 100 

12o 

49     May  v    •!*     WbIi   <iI 

32     Jan 

584  Deo 
143  4  Feb 

•117     lis 

117     117 

' 110 

♦ 116 

M15     116 

•114        116 

10 

lol     Apr  27 

139     Jan  13 

125     May 

109  4  109  H2 

109     109 

•10941094 

109  4109  4 

•109     110 

•109  4     109  4 

Chic  Title  &  Trust...  100 

35 

103     May   3 

118     Jau    9 

95     Apr 

118     Deo 

•185     1J5-, 

li'5     12579 

125      125 

124^4  125 

124  4125 

124         1243b 

Diamond  .Match 100 

628 

lis     J'ne  6 

147      Fob    7 

134  4  Feb 

145     Aug 

•i7'4    48  Hj 

•474    434 

•474    49 

•47^4    48  4 

•474    434 
LastSale 

47  4        47  H 
3l^i      XovMo 

Illinois   Brick 100 

Knickerbocker  Ice...  100 

10 

41 4  Sep    1 

71'4  Jan23 

55     J'nr 
11     Feb 

67     Nov 
42     Not 

Last  Sale 

8u         Feb'Ou 

Do    prel 100 

79^8  Feb  23 

80     Feb2h 

63      Feb 

75     Oct 

Last  sale 

17         J'ue'06 

London  &  Chic  CX»nir 

......    ...... 

. .....    ...... 

LastSale 

9              Deo  04 

Manufacturers'  Fuel 

...... 





Last  Sale 

46          Xov'Ot 

Masonic  Temple 

46     May22 

48     Sep  23 

44  4  Mai 

48  4  Aug 

Last  -ialt 

i'g       J'iy'06 

MUdfc  Chic  BreWg 

134  May 29 

2  4  Feb    3 

2     Jan 

2  4  Oct 

Last  sale 

n        Sep  'Oi; 

Do    preJ 

21     J'ne2.' 

23     Mar  7 

19     Sep 

23     Oct 

77       73  S 

7708    -784 

78       79 

78  4    78 'i 

78  4    7S\ 

77»«       7>4 

Xational  Biscuit 100 

3,12!- 

62      May   •>. 

79     Dec    4 

5234  Aug 

67^4  Deo 

I16'8ll7'l! 

116'*1163< 

1164117 

11641174 

1164117 

•1164     1174 

Do    pref 100 

351 

113 4 Jau    4 

119     Oct  24 

II034  Ang 

lL'0  4Mar 

•SoSj    S^'^i 

864    864 

•85  4    86  4 

•85       864 

•85            86 

National  Carbon 100 

5 

78     Jan    5 

95     Mar  3 

41     Jan 

80  4  Deo 

•116     117 

•115     117 

♦ 118 

•115     116 

LastSale 
Last  Sale 

i:y      x''ov'06 

5^4          Wtt>'03 

Do    pre( 100 

Page  Wo  Wire  Fence 

115     Feb  21 

122  4  Mar  9 

110     Jan 

5      A  pi 

12U     J'ue 
534  May 

Last  Sale 

92  4      J'ly'06 

People's  Gas  L&  C'keiOO 

88 '8  I'lyitJ 

93  4  May  17 

99=8  May 

11034  Apr 

*69       62  "i 

•6J       624 

93        94 
110411'J-t. 

*6i     

9334    93^4 
110'»1U\ 

63       63' 

93»4    94 

llli%ll34 

63  4    63  4 
94          94 

•62           63  4 

94           94  4 

U24      ll.i4 

Sears  Roebuck  com.  100 

Do       pret 100 

Swift*  (Jo 100 

20(1 

768 

2,176 

50     Aug  2 

924  Nov    •-• 

101 4  Jan  17 

63  4  Dec    6 
99     Sep  1.-, 

933«    94 

1104110-6 

119  4  Sep  27 

101     Dec 

114    Jan 

135     la5 

•135      13o 

136     136 

•135      133 

1354      136 

The  Quaker  Oats  Co.  100 
Do    pref 100 

137 

115     MaylH 

152 '•I  Jan    5 

46     Jau 

165     Deo 

ICO      1004 

•100     101 

•iOO      1004 

lUO      100 

994100 

loo         100 

41,. 

994 Deo   6 

10634  Feb  15 

864  Jau 

109  4  Nov 

1           I 

1           I 

1           1 

•3       1 

1          1 

1              14 

Unit'd  Sox  Bddfc  P  ColOO 

3.736 

78Nov21 

2^4  Jan  12 

13b  J'ly 

2  4  Apr 

7>*      7=8 

7=8       ''4 

739      7s 

74      7=8 

74      7»8 

74          7=8 

Do    pret 100 

2,665 

6'3Xuv:i8 

17  4  Jan  20 

8      Auk 

16     Deo 

• 30 

•25       30 

29  4    29  4 

•294    30 

-294        30 

Western  Stone            100 

150 

29  4J'ly23 

23      Feb 

41     Aug 

Mining 

Last  Salt 
Last  Hall 
LastSale 
Last  Sale 
LastSale 
Last  Sale 
Last  Sale 

oTg        Mar'Oo 
cf6~j      Mar'Oo 
:iy\      J'ne'Oij 
10         Xo\'06 
i94      XoT'OG 
4            Xot'u6 
6'54      Feb '06 

Adventure  Con 26 

AUouez '25 

Bingham  Con  Mining  50 

Biaok  Mountain 

liaiy-West 20 

Hubbard-Elliott 

Xo  Butte 15 

Shannon 10 

534  Mar  7 

36  4  Mar  7 
29^  J'nel'.; 

734J'lyl4 
14  4  Mar  7 

3  4J'ly20 
85  4  Feb  23 

6     Feb 24 

634  Feb  26 
364  Mar  ', 
4434  Feb2i 
14  4  Mar2i' 
20-'"'bNov   0 

436  Oct     i; 
854  Feb2:< 

Last  Hale 

74        J'ne'06 

7'sJ'nel6 

Chicas^o  Bond  Record 


CHICAGO  STOCK  F.XCH'Gt  I  ^^  j 
WKEK    K.VULNCi  DEC  7  •^*- 


J^ice 

triaay 

Dec  7 


Weekfs 
Kanye  or 
Last  Sale 


5  = 


Mange 
Since 
January 


Amer  BLscuit  63 191oIF-A 

Amer  Strawboard  l8t63..191ll  J- J 
Obss  Ave  Jc  F  G(StL)  59. 19 121  J- J 
Clue  Board  ol  Trade  4s  ...1927  J-D 

OtucConsol  Br  <ft  Mlt63 J-J 

Chic  Consol  i'rao44.s 1939' J-D 

Clue  Kdisou  de bent  68 1913' J -J 

1st  i;old  5s A1926  A-O 

Clue  Auditorium  1st  58-. .1929  F-A 

Clue  Dock  Co  lst48 1929  A-O 

Oluc  Xo  shore  Klec  6s 1912  A-O 

C1UC&  Mil  Klec  Ky  38 1919  J-J 

Clue  Pueum  Tool  l»t  5s  .0I92I  J-J 
Chic  Kock  1  i  Pac  RR  4s.200'2'M-N 

CoUai  Tru.it  K  OH 191;;:.'J-S 

Commonwealth  Klect  58.61943  M-S 

Ilhnois  Tunnel  58 1928  J  -D 

Kans  City  Ry  <fc  L.t  Co  59.1913  Nl-N 
Snickerb  cker  Ice  1st  58.19:j»  A-O 

Lake  street  Kl  Isl  5s 192»  J- J  I 

Xnconi'-  3s 1923  Feb 

Meir  W  .-ide  Kl  Isl  48 1U3>  F  A 

Kitcij>;i.n  K  -la 1938  J-J; 

MorUi  Clue  St  lat  58 1909' J- J  1 

let  58 1910  Jj; 

Belnndin?  g  44» 1931  A-O 

Xo  Chic  (Jity  Ry  4  4s  .--1927  -M-N 
North  Uest'u  Kl  I»t4s-..l911  M-S 

Ogdeu  Ga8  5.4 1943  II-N 

Pear.-tona-Talt  5s 1916  J-Di 

41bB il-6. 

4-608  Series  E M-N 

4-HOa  v^nes  F M-N 

Pt  .^  Life  C  l8t6«.1943  A-O 

-•  -•  38 r.)47  -M-S 

I,  l.t  &  C  l»t  38.-1937  J- J 

Cuiinuiiu-rs'  Ga«  litt  3H..l'J3t>  J  -6' 
Mutual  Fuel  Gail  Ist  58.r.)47  M-Ni 

South  side  Kiev  4  41. 19:^4  J- Jl 

Bwilt  <fc  Co  1st  g  3» 1914  J-J  I 

Union  Kl  (l>H)p)  5» 1943  A-0| 

Union  Pucilii;  wjnv  4h 1911  M-N 

Un.te<l  Hoi  Board   6a 

West  Chic  St  lat  as 19'.'8  M-N 

Tunnel  lat  5s l;»o,-  F-.\ 

DebeDt  68 I'jl  I   J-D 

ConHOl  g  5m \'J.',\i  M-N 

West  Div  City  Ry  4  4a-.l'.»3-.-  J  -  J  , 
Weat'm  stone  c;o  39 r.*o'i»  A-O. 


Bid 

"99"'8' 


WfA- 


55 


Low       JJiy/i'No. 


1004 
"774 


li>l 
100 


814    s2 


102  4103  4 
90      

9734 
99 


90-6 

85 

90 


994 
100 

91" 
Sale 
Sale 


t73 
»90 

62 
1004 

'..7 

98 

994 

t. ''.'.'.'. 

10434 

103  4 


85 
90  4 
93 


994May'06 
101\  Nov'06 
101  .MarOd 
103     Apr '04 

35  J'ne'UU 
100  4Nov'ii6 
100  4      100-^8 

9634  Jan  '06 


87     Feb'06 


814       814 

79  Xov'04 

80  Apr '04 
103      Oct  '06' 

87  Nov'iJO 
■n7->i  Nov'u6 
994  .Nov'06 
95  Oct  'Ol, 
16  May'03 
91  91 

85  S54 

ao         90 


1.) 
80 
90 
92-, 
i  00  '■i 
97 
99 
994 

118 

1024'10i!4 


23 

2;; 
(J 


ale 
salt 


102 


75 


104  4 
1034 
103  4 
101 


,  101 

1024I102 

luO      100 

114 

Sale  I  7  7 
.    b9\ 


b7 


90 
68  4 
09 
70 
87 
96  4 


Aag'06 
J  'ly  '1)1. 

90    I 

93  I 
Mai '00 

97 
Oct  '06 
Sep  'Oo 
Xoi'06 
Nov '06 
10434 
103  4 
Feb'06 

iOl 
Xov'O'-, 
Xov'ODl 
Xov'04 

77  I 
X'ot'06 
Sep  '05| 
Xov'06' 

vo    I 

Xov'Ot 

Jan  '0(; 


Note.— Accmetliotereatninait  bejadded  to  all|  Chicago  bojnd    prices 


Low    Jligfi 


99'8  10034 
10138  1034 
lOl     101 


55  55 
U'0  4104 
100410334 

9634    96^4 


87 
80 " 


87 
'96' 


102  4  103 '6 
87   93 
9734  100 '4 
99   DO 
93  100 


91 
85 
90 


93 
89 
90 


79 

80 

90 

89 
1004 

97 

99 

994 
118 
1017, 
104  4 
104 
1034 
101 

lors 

100 


91 

92  4 

94'4 
1004 
1004 

»9'„ 
100 
1110 
120 
103  "e 
108 
103^fc 
103  4 
103\ 
103'« 
103  4 


65   77 
80  1014 

iVi  "  "85 

55  8434 
85  95  4 
96  4  96  S. 


Chicago  Banks  and  Trust  Companies 


NAME 


Outstand- 
ing 
Stock  f 


Surplus  d 
l^ontsf 


Bankers  National i$2,000,000  ^1,179,169 

Calumet  National 100,000  36,36.i 

Chicago  City 500,000  136. 450 

Chicago  Savings fcSOO.OOO  A;73,307 

Commercial  National..  fc2,000,000  1.970.61 : 

Continental  Xatioual.. I   4,000,000  2,377,066 

look  (Jo  St.ite  Savings!        50,000  3,103 

Corn  Exchange  Nat...'   3,000,000  4,193,S(t4 

Drexel  Stale 200,000  20,21.:) 

Drover.s  Dep  National:       600.000  323,701 

Kuglewood  Stale  I       200,000  ;,;9,S04 

Federal  National 300,000  7-j,213 

First  National I   8,000,000  6,733,619 

FirstNat  Knglewood..!       100,000  1J3.603 

Foreman  Bros  B'k'g  Col       500.000  642,32-i 

Fort  Dearborn  Nat 1    1,000.000  318, ;S.) 

Hamilton  National 300,(wo!  173.433 

Hibernian  B'k'i:  ..Vss'u     1,000,000;  l,Ob6,Si5 

Kuj<par  State  Bank -^vo.oov  7i,87ii 

.uouroe  National 20ii,000  20, 13'.' 

.Mutual   Bank '^50,000  65, -.OS 

.Vai  Bankot  Ropuhlio.:    2.000.000  1  .'(.■<4,7.<3 

Xalional  Dive  Stock...'    1,000,000  1,;;27.170 

North  Sido  State  Sav..l          30,000  8.440 

0;ikland  Xatioual ;       100,000  30,366 

Prairie  National '       230,000  66,379 

Prairie  Stale 250,000  119,W23 

Pullman  l^jan  &  Sav..l       300,000  213,587 

ItaiiWay  Kichangu '^30,000  3,546 

South  Chicago  saving.s        200,000  54,^:99 

Stale  Bank  ot  Chicago.     1,000.000  897,637 

Slock  Yards  Savings..         230,000  147,57.: 

Union  Bank  of  Chicago        200,000  34,436 

Union  Stock  Vds  Stale        200,000  42,>!9J 

.\iu.-r  Truhlifc  Savgs..!    3,000,000,  2,374,523 

(Jeiitral  Trust  Cool  111'    2,000,000  939,131 

i.'olonialTrust  <fcSav..l       600,000  534,'.l'.»3 

Drovers  Trust  <fc  Sav.. I       200,000  63.703 

First  Trust  &  Saviug8'/.-l,(K)i>,OOo|  l,633,39.i 

Illinois  Trust  A  Sav.. I  4,.00000l  7,ii>:i,:>-i-^ 

Ki-nwoodTr  As  Savings!       200.000  33.766 

l.ako  View  Tr  Ji  .--av..|       200,000  3J,lo7 

Dive  StkTrifc  Sav  Bk.         200,000  i-i,\-ii 

.Mercliants'  L'n&TrCo     3,00l),()0o!  3,947,487 

.MelropolitanTrifc  .Sav         730,000  319.121 

Xorthoru  Trust  (Jo  Bk     1,500,0(X)'  1,617,415 

Peoples  Trubt  Ji  Sav..         200,000  45,t>09 

Uoyal  Trust  Co 500,0()0'  514, 33y 

Uuiou  Trust  Co I    1,000.0(M)  82'.,465 

Wcslorn  Trust  dt  Hav.l    l,0<)0.O(m  '^89,567 

W  Siile  Tr  at  Sav  ak..|       200,000  14,353 

WoodlawuTrdj.Sav  Bkl       '.iOO.OOO'  22,76:J 


Dtoidenil    Kecord 


In 

iyu4 


8 

8+5 

'i'S 

8 
6 

i2 
6 

8 

Began 

12 

6+4 

Priv 

6 


Began 

6 
12+3 

6 

6 

■li38 

8 

Began 


Began 

"7" 
4 
5 
6 


In 
1905 


8 

None 

10 

'i-2* 

8 

6 
12 

6 

8 

buHin 

1112 

10 

ate  Ba 

6 


busiu 
6 

12+3 
6 
6 

"ti' 

8 
busiu 

4 

8 
None 
Alayl. 
None 

8 

54 
5  +  5 

6 


12  +  4     12  +  4 

Begnn'Jnu  3, 

(iigu  iiized 


lucor 

12 

6 

8 


6 
Began 


porale 

12 

6 

8 

"9 

"e 

bualn 


Per- 
iod 


>i-3 
J-J 
J-J 

(j-J 

(i-J 

(i-J 

i.i-3 

q-J 

(i-J 

(i-J 

ess 

q-i 

y-J 

nk 

qj 

qj 


Oct  '06,  2 
J'ly  '06,  5 
J'ly    '06,   5 

Oct  "'Oti, "i" 
Oct     '06,  2 

Oti,  14 

06,   3 
Oct     '06,    14 
Oct     '06.   2 

06.  14 
Oct  16.  1905 
Oct     '06.   3 

Oct   '00,  24 

Oct     '06.   14 
6ct"'bS,"2" 


Q-F 

eas 

li-J 

q-J 


si-J 

(^-J 

1-88 

(i-J 

l^-J 


19f 
Q.J 

y-J 

IJ-J 
(i-J 

qj 


,  U 

190 
Nov 
1 1  M 

ri 

y-J 


Q-F 

q'.'J 
e«a 


Last  L'aid 


(Jet 
Oct 


Xov  '06,   1 

Oct  2.   1905 

t  '06,    14 

uct  '06,  3 

Oct  '06,    14 

Oct  '06,  3 


Oct 

<Jct 

July 

Oct 

(Jot 


,   2 
.  2 
1906 
.   14 
,   2 


Oct 

Oct 

(Jet 
Jau 
Oct 


•00, 
'06 
'06 
'07 
'00 


14 

2 
.    1»4 

2  4 
.   14 


Not    '06,    1 

18,1905. 
arch.  1905 
Oct     '06,   3 
J'ly    'O'l.  3 

(Jet  'oa,  2 


Nov   '06,    2 

(Jet     '6B,"i«i 
Sep     5.    1605 


(J-J  Oct     '06,    14 


0  Divideiiosaie  |uud  Q-J,  with  extra  psrmeDtH  Cj-F.      •!  lacludns  spitcial  divldnua  01  ;lt>4„  deelarou  Auk-  lo.  Iv)iit. 

1  Xov.  I'j,  '06  for  National  Banka  and  Nov.  13.  '.16  for  SUle  iaatltutlous.  except  those  ili)slguat«<l  by  (?),  which  are  of  date  Sept.  4  and  6,  '06,  respecUveljr. 
•  Bid  and  aMke<l  pnc«a;  no  i»al'i<i  were  made  on  thm  di»y.       t  .Vo  price  Krmay;  Laii'si  price  iluf  week. 

aDue  Dec.  31.      6  Due  June.      /i  Dae  July.      1^  Capital  and  surplus  to  Oo  incr<»ite<L 


BOSTON  STOCK  EXGHANaE-Stock  Keoord,  Daily,  Weekly  and  Yearly 


.Share  Kricea — N«t  Per  Cenlam  Pricen 

STOCKS 

SaUe 

Mange  lor   Year 

Uange   lor  I^eviou*- 

BOSTON    STOCK 

01    the 
Week 

lUOfi 

Year (1905  J 

Monday 

Titetdety 

WeanesiUly 

T/iursiay 

friday 

Mat/urday 

Dec  1 

Dee  3 

Dec  4 

Dee  6 

Dec  6 

Dec  7 

EXCHANGE 

Sfiaret 

Lowest 

Hiytiest 

Lowest 

Higliet 

Uailroadn 

106     105«8 

IO5I4  lOSOfe 

103^8  104»4 

10334  10334 

103 1«  104 

•IO4I4     104Si 

Atch  Top  &  Santa  FelOO 

1,190 

86i4^I'lyl2 

llOSiSep  11 

7778  Ma> 

93 -S  Mar 

102>«10'-J«» 

•101  >2  102  Si 

•101  Si  102  Si 

lOlSilOlSi 

1017s  10178 

♦102'4     103 14 

Do     pref 100 

Boston  <fe  Albany. ...100 

105 

H8Si.I'ly    3 

105  ■«  Jan    3 

99 Si  Jan 

1063fc  .Sep 

S40     240 

240     240 

240     210 

289     240 

240     240 14 

♦240         

102 

239      Dec    5 

25714  Feb  19 

253      IK-C 

261     Apr 

•  160     

162     132 

152     153 

•153     164 

153      163 

1623*      15234 

Boston   Elevated 100 

118 

14?      AuglO 

160     Jan  1-i 

152      Nov 

158  Si  Apr 

•332      

232     232  la 

♦232      

332  Si  2321? 

♦■i32      

•232         

Boston  &  Lowell 100 

12 

232      Not  16 

246  Si  Apr   2 

2241    Ma> 

•/49      Mar 

162>5.163H, 

161 14  162S) 

162      162 

♦ 162 

162      162 

161S»     leiSi 

Boston  <fc  Maine 100 

201 

161      Oct  2' 

180 Si  Apr   21 

17o      Dec 

185  Si  Mar 



l.astHale 

lHo        Nov'06 

Do     pref 100 

I'll      Oct  ;0 

175 Si  .May   4i 

1 71      Jan 

175      Apr 

•  800     

•300      

♦300      

•300     304 

300     300 

•300         305 

Boston  &  ProTirtencelOO 

16 

30i>     Novjj 

314  •yApr24 

io5     Jan 

311      Deo 

26^1    26  Hi 

26 '4  ae'e 

26  Si    26  Si 

26  Si    2634 

26Si    27', 

27  Si        28 

Boston&Wor  Elec  Co 

1,169 

•j5     .Jan  17 

:i9SiApr    7 

LlSjJan 

35      .'«ar 

•              78 

• 78 

M59S1 

120      120 

• 78 

♦169Si 

• 78 

160     160 

78       80 
•160     leOSi 
120      120 
Latt  Half 

78           78 
160  Si     160  Si 

18?  u'  Nov'bo 

Do    pref 

17 

50 

6 

72S2laii  16 
156     Oct  27 
117S!J'ly26 
187 '4  Nov  8 

90     Apr    7 
182     Jan  12 
127     Jan  16 
190      .Mar24 

63  Si  Jan 
150     Jan 
123     Nov 
1^6     Jan 

82  Si  -^pr 

Chic  June  Ry<fc  U  S  YlOO 

Do    pref 100 

Con<fc  Mont  Class  4..  100 

1 82      Mar 

132      Feb 

18934  Mar 

bast  Sale 

I5S        Nov'O'i 

Conn  <fc  Pass  Riv  pref  100 

15S     uct  27 

163     Apr    0 

160  Si  Jan 

167     Aug- 

, 

Last. sale 

SaS       Not  06 

Connecticut  Kiver...lO0 

2-<5      Oct     1 

298      Apr    2 

285     Jan 

300     Aug 

•133»« 

• 184 

♦13334 

♦13334 

135     135 

135         135 

Fitchburg  pret 100 

Ga  By&  Electric 100 

28 

132     Oct  27 

145     Jan  3' 

141      Df-c 

148     Mar 

......   .--.-- 

Last  Hale 

lOS       NOT'06 

y5     J an    8 

107     Apr  27 

59  Si  Jan 

•J2     Oct 

89       89 

90       90 

Last  Sale 

I'y'a'"  oct'otj 

Do    pref 100 

Maine  Central 100 

56 

«9     Dec    4 
197      Mar27 

95     Jan    2 
198     Aprl3 

86     Jan 
175     Jan 

96      Not 

192     Deo 

19'»4    193^ 

19       191a 

;9'4     \^^ 

19  Si    1934 

1934      19^4 

20           20 

Mass  ElectncCos 100 

804 

17     .fan    5 

23     J'ue  h 

13     Oct 

23     Apr 

70       70 

70       70 14 

70       70 

70       70 

70       70 

70           70 

Do     pref 100 

493 

59  "2  Jan    2 

75     .)'ne  >■ 

55      Nov 

70  Is  Mar 

•26'4    26>4 

•24  Si    25  Si 

•2434    2534 

•2479     -2678 

Last  Sale 

21'^g      Ang'OO 

Mexican  Central 100 

...... 

21»6--Vug2i: 

25 '4  Jan    9 

1H'<4  Maj 

25'e  Deo 

192     l-i'lh. 

192     192S! 

191      192 

19018  191 

190  ■<  192 

IHOSi     1^1 

N  Y  X  H  &  Hart.. ..100 

556 

190     .Jlyll 

207'4  Jan27i 

0192!,^  Dec 

215  v,  Sep 

a.....         ..... 

Last  Sate 

'•55       Oct  '0(j 

Northern  N  H 100 

155      Sep  2 

163     Feb    "1 

16i      Oct 

167->4  May 

Last  Sale 

22s        Aug'OH 

Norwich  &  Wor  pref  100 

228     J'lyl2 

233Si.MarlO[ 

232      J  air 

233     May 

•200  »a  202 

•      ••.. 

♦200  la  202 

•200     202 

200  Si  200  Si 

20OS1     200'-. 

Old  Colony 100 

7 

200     J'lyl8 

210     Jan  15i 

205  Si  Jan 

212     Apr 

•63     

•53     

♦53     

♦50      

Last  saie 

5-JSl       Oct '06 

Pere  Marquette 100 

.  

.7.i     Sep  2. 

53  Si  Oct    ; 

79     Jan 

102     Fel^ 

•69     

•69      

♦59      

•64      

Last  Sale 

60          NoT'0(i 

Do     pref... 100 

50     .Jan  15 

65     Oct  11 

5  2  Si  Dec 

87      Feb 

Last  Sale 

50          Nov'OO 

llntland  pref 100 

47  Si  Nov   > 

64     Jan    4 

50     Apr 

72     Jan 

•95       97 

•95       97 

•95        97 

♦95       97 

Last  Sale 

95         Deo '06 

Seattle  Electric 100 

65     Jan  10 

!'9      Oct     2 

60     Jan 

67  Si  Aug 

♦100     103 

♦100     102 

•100     102 

•100      102 

100      100 

101         lol 

Do    pref 100 

7 

95     Jan  10 

106      Feb20 

93SiJa>' 

102     Sep 

187     187 

ln8     188-ie 

187      188 14 

18638  18676 

18538  I86I4 

184^8     18538 

Union  Pacific 100 

2,35-J 

139  Si  May  2 

195      Sep    4 

113     Jan 

151  >s  Deo 

•92  "a    931a 

•931a    94  Si 

•93  Si    94 

•93I8    94i« 

93        «3 

...... 

Do    pref 100 

50 

91     May  3 

9934  Jan    2, 

9.)     Sep 

101»8  l-eb 

172  "417214 
• 93Si 

172         172 

Vermont  &  Mass.. ..100 
West  End  St 50 

18 

170     Sep  2  1 
93     Nov2- 

178     Apr   4! 
101     Jan    2 

172     Jan 

l-.-'O      Oct 

93 <a   93»a 

• 93Si 

93 -a    93  Si 

93  Si    93  S. 

•93            93S2 

4] 

93     Jan 

102      Sep 

•110     

110     110 

•110      

♦110     

110    no 

109         110 

Do     pref 60 

37 

lo7     Sep    1 

lieSiApr   9 

110     Dec 

1171*  Apr 

.. 

LastSale 

2738       Oct  '06 

Wisconsin  Central. ..100 

25i4May  9 

2738  Oct     8 

21 '8  Jan 

31  Si  Sep 

Last  Sale 

f)0          Oct  '06 

Do     pref 100 

.. 

, .. 

55  Si  Aue 

60 '8  Sep 

LastSale 

150       A-pr'Oe 

WoicNasliifc  Roch..l00 
>li.4cellaneous 

150     Feb    5 

160S2Febi6! 

146     Mai 

151     Nov 

253g    25Si 

.          ..■            •*•*.* 

Amer  Ajfricul  Cheiu.lOO 

75 

21     J'lyl2 

34     Jan  27 

19  Si  Jan 

29'8Apr 

9i'a    92 

ii2       92 

'Wh    92 

9134    92 

91  Si    91^4 

92           92 

Do     pret 100 

146 

91     May   2 

102     Jan  26 

86     Jan 

..V'6'4  Sep 

13  4j    1315 

13  Si    13  S. 

13       13Si 

13       13 1^ 

121a    13 

12            12  Si 

Amer  Pneu  Serv 50 

2,33  1 

11     Jan    3 

29     Mar21 

414  Apr 

15     Deo 

♦30       3U34 

30       ;^OSi 

30       30  Si 

♦30        30  Si 

30       30Si 

29            29 '4 

Do     pref 50 

617 

26     Aug  9 

46     Apr   2 

20     Jan 

36SlDe© 

•I3.i>,l;-I3»4 

134     I34I4 

134S!l37i4 

135  «8  137 14 

135      135 

134  Si      134  Si 

AmerSnjrarRetin 100 

2,9->^ 

128     May    2 

156^8  Jan    8 

130i4Ma; 

154 '2  Dec 

131l2l3-l'2 

132Sj132S2 

132      132 

131     132  S: 

•128     132 

♦128         132 

Do     pret 100 

Amer  Telep  &  Teleg.lOO 

14 

131      .May    2 

141     Jan2» 

132      ,Ma^ 

140  2  Aug 

137      137 14 

137     137^4 

136     137 

136i4l36Si 

13riSil37 

13d>4      136-4 

1,4  69 

128     J'lylo 

144  "s  Jan  17 

130i4Dec 

148     Jan 

*34i«    35 

•34 '3    35 

34  Is    3434 

•34       34  Si 

33  ^4    34 

33-           33 

Amer  Woolen 100 

493 

28     Nov  I : 

47-=4  Jan  j4 

21     Jau 

47     No» 

103      103 1-. 

103  Si  10334 

102^4  103 

102  Si  103 14 

102SilU3 

102          102 1., 

Do     pret 100 

1,158 

101     Aov    9 

11034  Feb   2 

92  "4  Jan 

109     Ma» 

■379      -i^ 

'3 '8      4-\ 

'378         4»8 

*;178      4% 

Last  Sale 

4            Nov  00 

Boston   Laud 10 

334  Jan  1 1 

4  "2  J'ue  7 

3 '4 -Mai 

434  J 'n« 

•117     11712 

II7I4  117'4 

•117      IITS2 

117  ■^411714 

*Lli       ll7Si 

♦117         117  •-. 

Cuinberl  Telep  <fe  Tel  100 

/ 

115     J'iySO 

11834  .Marl 2 

116     Aug 

124     Jan 

26'a    2  7 

27        27^4 

271s    Z734 

26        26  Si 

25  Si    2534 

2  6  Si       27  S' 

Dominion  Iron  <fc  St 

1.9S6 

2l3iNovii3 

34     Apr   3| 
10     Aug   31 

17     Jau 

28     Dec 

*8         8I2 

-8         8S 

SSi       8»s 

♦8         9 

•8I4        8Si 

•8             8  hi 

East  Boston  Laud 

860 

5^8  Jan  ;-il 

5  Si  J'ly 

734  Jan 

225     225 

225      225 

225      225 

♦226      

230     230 

•22o         230 

Edison  Elec  Ilium.. .100 

83 

225     Dec    1 

250     .Tan  13 

239      Dec 

267     Apr 

177 --i  178 

6884     5S''4 

17734  178  Si 
58-'4     69  Si 

17814  17834 
68  Si    59 

176  Si  178'* 
63 Si    58  S 

tl67         167 

6838         5838 

General  Electric 100 

Mass'chusettsttasCoslOO 

331 

2,20  i 

161     J'lyl4 
44     May  3 

184     Oct    f 
6434.j'i,el8 

169  4  Mar 

38^4  Jan 

l9l     Jan 

59       59 

5  1 78  .A^  ug 

8534    8-'='4 

85^4    H5-'i 

85  Si    85  Si 

80  •^i    85  >4 

80  Si    85Si 

85           85 

Do     pref 100 

70 1 

8434  Mayl7 

90      Sep  1  i 

-0  4  Jan 

''8'4  Alaj 

•207      210 

•205     210 

♦205      210 

♦206     210 

•20?      209  Si 

210         210 

Mers^enthaler  Lino. .100 

10 

190      i\lar:i., 

210     Dkc    7 

il5.i  ''i  J  'ne 

206     Apr 

-4  "a      i^i 

4 'a      5 

'4Si       47g 

♦4I4      434 

■4I4       434 

♦4  Si          47g 

Mexican  Teleuhone..   lo 

865 

3     J  an    2 

■  534  Sep  17 

1      Ki-O 

II A  Si  Deo 

60       60 

59       59 

♦68        59 

58  Si    5834 

68  Si    58 ''i 

.._..,      ... 

N  E  Cotton  Yam  ....100 

b2 

27     Mar  2  6 

60     Nov22 

25     Nov 

27  Si  Deo 

•89       90 

» 89 

•88        89 

• 89 

Last  Sale 

Sa         Nov'06 

Do     pret 100 

-80      :.lar26 

9014  Nov -^4 

So     Nov 

80  Si  No* 

129'4l29'4 

129  Si  130 

♦129     130 

129  Si  129  Si 

129 -2  129  Si 

129 -J      129 '•_ 

N  E  Telepiioue 100 

46 

128     Sep    4 

Ills? Apr    6 

idl     Dec 

I40I4  Apr 

• "v 

♦                   S 

* Si 

* Si 

Last  sail 

Si           Nov'06 

PlantCom  t'ststkconilOO 

Si:\ovl'i 

liieJauie 

1     Feb 

234  Jan 

• 10 

' 10 

• 10 

* 10 

Last.-^a^e 

IJh      bep '06 

Do    pret 100 

10     Jan 

17     Jan 

ISgialVOia 

187 '2  189 

186     188 

181     184 

'  181      183 

181         182 

Pullman  Co 100 

1.296 

181     Dec    5 

26^SiNov  8 

230     Ma\ 

258     Oct 

1038    i""^ 

•10     

♦Iw     

10  li    IOI4 

•10      

IOI4        10  S. 

Beece  Button-Hole..   10 

2oo 

9Si  Janll 

10-j(;ct  30 

8  Si  Jan 

10 '4  Feb 

•111)  Iain's 

10y34  Lli 

•liOSi-.— . 

112     113 

11134  113 

112        112 

Swift  <fe  Co 100 

181 

10134  J'ne22 

!.;<)     Sep  26 

100     Dec 

114     Jan 

♦20       2J 

•20        23 

♦20       23 

22 14    22 14 

♦2U        23 

• 20 

Torrington  Class  A..  25 

20 

22  ^4  Dec    6 

23      beul:< 

18     J'ly 

23     Jan 

*2oia    27 Si 

•26 Si    27  S. 

'25 Si    27  Si 

•25  Si    27  Si 

Last  Sale 

27-^     Nov'Oi; 

Do     pref 25 

25     J'ly28 

2 /Si -Nov   5 

25      -M  a) 

27     Aug 

•31a      i 

•3Si      4 

"3  Si      4 

'3  Si       4 

Last  Saie 

5  "a        Nov'06 

[Jnion  Cop  L'd  <fe  Mg.   25 

2     J'uell 

4 '8  Not    2 

2  Si  May 

4  "2  Aug 

109     log's 

109      IO9I4 

109     JO9I4 

108     lOdSi 

108  Si  10834 

108  Si     io9 

United  Fruit 100 

691 

103i4ilay  2 

11334  May  17 

103     Apr 

116     Feb 

70       70 

70        70 

69        70 

6914     6934 

69       69  Si 

69           69  Si 

Un  Shoe  Mach  Corp.   25 

1,230 

<,'i     Aov30 

MJ'eFeb    1 

o7     J'ue 

90     Aug 

28 '8    Sb's 

28'8    28'8 

iriS's    29 

28'8    29 

2878    29 

•2878        -M 

Do     pref 25 

300 

28 's  IJi'C    J 

32^8  J'ly  23 

.raO'sDec 

3  4  Si  -Aug 

4708    48 

48        48  Si 

47'8    48 S 

4733    4812 

4779    48^8 

Xil  Si        48  "i 

U  S  Steel  Corp 100 

10,060 

3234  J 'ly    2 

OOifeUct  11 

2 4 78  May 

43  ig  Deo 

10478  10a  "4 

105      loo's 

104^4  10478 

105      105 

104'8  10478 

104  Si     105 

Do     pret 100 

1,003 

99      J'ue30 

ll3i«Feb   1 

91     May 

107     Deo 

•50          -50 

West  End  Land 25 

3u0 

•40     Jan  26 

•75     Sep  1,< 

■40     Mai 

■67  Si  Jan 

•9       10 

*9Si    10 

'ii     10 

9"          9 

•9  Si    10 

•9Sl        10 

West  Telep  &  Teleg.lOO 

lu 

8      Nov    7 

17'-.  Jan  18 

1 1      Dec 

2.- Si  Fel> 

79       79 

79Si    80 

79  Si    79Si 

♦79        80 

*79       80 

79           80 

Do     pref 100 

65 

79      Nov2. 

98  -.i  Jan  19 

90     uct 

104     Feb 

Last  Sale 

?8         Oct  '06 

Westing  El  &  Mfff...   60 

7334  (.ict     3 

86     teb    7 

82  Si  Oct 

92     Mai 

LastSale 

75         Kov'06 

Do     pret 50 

Uinins: 
Adventure  Con 25 

75     Nov22 

98     Jan  11 

91     ilaj 

100      Oct 

434  41B16 

5          5I4 

5          5 

0^      0^ 

5         5 

4I618        416i6 

2,895 

434  Nov22 

SSiOct  11 

t234  Ma\ 

tl0l4OC« 

48       48^6 

4  8        49 

4713    4838 

47        4734 

47 14    48 

48           62-4 

Allouez 25 

18,223 

Sf-^J'ly  i9 

523^  Dec   7 

18     Apr 

49      Oct 

ll3i«113't 

11334  11458 

ll3'i&114S 

1V3I4  113'6 

11/78  114 

112Si     11334 

Amalgamated  CopperloO 

^6.893 

92i2J'lyi.-i 

118     Feb  13 

70     Jan 

111  Si  Deo 

•  32        34 

3214    32-4 

30^1    32 

32        32 

♦ol  Si    34 

32  Si        32'-. 

Am  Zinc  Lead  <&  Sm.    26 

400 

8^8  AuglO 

II  >4     Nov30 

8     J'ut 

1534  Deo 

LastSale 
a  14    loSi 

?0h      Nov'06 
934        11 

Anaconda 25 

Arcadian 25 

85]4'"8 

57  Si -May   2 
2i8J'lyi3 

74.    Febi4 
I5I4N0TI9 

2514  May 
1     .Ma\ 

7  3  Si  De» 

12'4     13 

12^8    131^ 

12  Si    13 

10        14Si 

7     Nov 

lia      l"^ 

ISi       ISi 

"IS2       134 

•isi    134 

ISi      ISi 

♦1'4          2 

Arnold  25 

400 

'g.rue  5 

2     Jan    3 

•45     J'ne 

3     No-» 

15        I5I4 

15 14    16 

16  Si    15  Si 

14        11 

14       14 

1334        13*4 

Atlantic 25 

2,65o 

1034  May28 

28'4Jau    6 

12i2.Ma\ 

2;  's  Oct 

32i8    S2S 

3238    32^4 

31 'a    33 

31        3168 

30  S)    3034 

30  Si        30  Si 

Bingham  Con  Mincfc  S   60 

1,9.6 

25     Jlyi3 

49 '8  Feb  14 

28     May 

37  Si  Deo 

•  •65      -85 

♦■00      •75 

•60       -60 

' ^70 

•60       •OO 

♦ -75 

Bonanza  (Dev  Co)...   10 

226 

■45     May29 

•90     uct  .13 

■60     May 

•96      Oct 

S3       33 

32       32^6 

31  Si    3134 

31s»    31S) 

31        311^ 

307e       31 14 

Bo8ton(}ouC<fcG(rct8)  £1 

3,000 

20 ''8  Aiariy 

35<bOci  11 

534  Jau 

35     Deo 

361a    36-*< 

36  Si    37»4 
170     178 

36  Si    38 

174      184 

36 '8    367e 
9:169     176 

36        36  Si 
168     169 

36           36 
168         169 

Butte  Coalition l.'i 

Ca.umet  <&  Ariz lo 

10,439 
4,424 

25      J'lyU 
lo7     J'lyl4 

42      Oct    4 

lb4      Dec    4 

165     I/O 

860     860 

860     860 

860     860 

860     860 

866     860 

855         860 

Calumet  &  Hecla 25 

61 

075     Slay  'l 

830      Nov_v 

601     J'ne 

( 20     Deo 

38       3814 

38        38 14 

37        38% 

35  Si    38 

36        37 

36           40  •* 

Centennial 25 

15,303 

17SiJ'lyl3 

•JO'S  Dec    7 

16^8  Mar 

34  >«  Oct 

•49      -49 

•48       -49 

•49       -60 

•49       -60 

•19       -49 

•50          •SO 

Cons  .Mercur  Gold...      5 

3,020 

•48    JJeC    3 

•70     Jan  2- 

•30      Mar 

•75      Maj 

SB's    84 

82        82S, 

81        8^14 

8O34    81  Si 

80        81 

79  5g       fe034 

Copper  RiingeConColOO 
Daly- West 20 

10,d70 

6634  I'ly  1,5 

86 '0  Jan  ::;0 

64     Jan 

80 14  Dec 

2015    20  V 

20^8    21 

207e    21 

20        20 

20        20Si 

20           20 

1,836 

14     Mario 

2iS2Novl9 

11  "2  Mar 

22      No» 

687e        69Si 

Dominion  Coal 100 

300 

61  Si  Oct  25 

84     Feb  13 

60     Jan 

8634  Maj 

113         113 

Do     pref 100 

54 

113     NovlV 

122     Mari9 

113     Jau 

1-0     Dec 

.13^         2 

•134       2 

•134       2 

♦134        2 

I'a       I7g 

134            I's 

Elm  River 12 

650 

lSjJ'ly31 

234  Jan  12 

2    .May 

4     Oct 

22  hi     2  3 '4 

22  Si    23  Si 

22        23 

2134    22 

21  Si    217^ 

22           22 14 

Eranklin 26 

6,257 

14 -2  May   2 

2ui4Sep:;7 

8     Apr 

20  la  Oct 

13       13 

1338     13Si 

13Sl    13Si 

13Sl    13Si 

1334    1334 

13  Si        13  v^ 

Granbr  Consolidated.   10 

i,0d5 

933  Jan  17 

16      Oct     9 

5     Jan 

1038  Dee 

26I4     26=^ 

26  Si    28 

27        2818 

26        27  Si 

26  >«    26  Si 

2534        26  >« 

Greene  Consolidated.    10 

31,637 

lOSiJly  i2 

3134  Apr  16 

2034  J' ut 

32  '8  Dec 

*46g       5 

Ola       5I8 

•434       5 

*4«i8      5 

*4S|      5 

......            • 

Guanajuato   Gonsol..      5 

oO 

4  Si  .J  an    5 

7i8Jaul8 

3     Jan 

7  '4  -Apr 

24  Si    26  Hi 

24S»    24Si 

24        24 

23  Si    23  Si 

23  Si    24 

23  Si        23  s. 

Isle  Hoyaie (Copper).   25 

1,890 

loSi  J'ly  14 

29 's  J  an    6 

17 '-2  -da) 

2  b  '4  Jan 

8^4      Sh 

8  Si      834 

8I4          814 

8          8 

8           8 

7  Si          7  Si 

Mass  Consol 25 

900 

6>2J'lyl4 

12'8Jaul3 

6      May 

13  '2  Mai 

•  •76       •95 

♦■80      -95 

« -95 

♦•75      •SO 

•80       •SO 

•76          •SO 

Mayllower 25 

400 

•40     J  'ue27 

l'2Jan    4 

TO     J'ut 

1 7g  Oct 

I4I1    Ui^ 

14        1434 

13Si    14 

13Si    13Si 

13        1314 

1314        13S< 

Mexico  Cous  M  &  S...10 

2,8. '5 

13     Novl3 

1434  Uec    3 

....--      .•■* 

19  >»    Wb 

1933    19  Sg 

I8S1    19S2 

I8I4    18S. 

18 14    18  Si 

1818        lS3t 

Michigan 26 

4,3,8 

1034  j'ne22 

lO'eNovSO 

1019  Jau 

1838  Dec 

74       76 

74Si    75 
2          2% 

74       75 
2          2i« 

73  Si    76  Si 
2          2 

76       79  Si 
2          2 

77Si       78Si 

178             178 

Mohawk 25 

7,0  70 

4,84.9 

54  Si  Mar  5 
134  Xov27 

79  Si  Dec    6 

7 Si  FeUl.i 

48      Max 
2     Jly 

6434  Deo 

li^ie      ■■i'« 

Montana  Coal  ds  Coke    25 

6 '4  Deo 

18  Si    18'e 

ISia    IHSi 

17        18>8 

18 14    19 

I8S1    1914 

17 '8        18 

Xevada  Consolidated     5 

3,500 

1 1     Jan  26 

23.<sOct    9 

loSiDec 

13     Deo 

IIII3II2 

112      lU--. 
134       1-b 

112     114 

11134  112 
134        13^ 

11134  ll2Si 
134        13^ 

Sl09  Si     109  V, 
ISi         IS 

North  Butte 16 

10,295 
9-40 

7434  Mar  0 
•70     J'ly  17 

11.  Si  Oct  31 
2     NovlO 

34     Aug 
■75      Ma) 

93     Deo 

.V.4        2 

Old  Colony 25 

2*8  Oct 

56I4    57 

56 14    66  S 

5634    ce^ 

5418    55-, 

53S!    54Si 

53 14        54  "-J 

Old  Dominion 26 

5.905 

33     J'ly  13 

6634  Oct  24 

23i4iMa> 

36SiDeo 

136     138 

1 36  S,  13634 

136  "4  136 

13o      135  Si 

136      136 

135         138 

Osceola 25 

8,',i35 

93     Mar  7 

138     Dec    ' 

88     Feb 

116     Oct 

2yia    30 

29Si    29'ii 

29        29 14 

28        28 

28        28 

27            27 

Parrott(Silv&  Copp)   10 

1.870 

2234  J'ly  11 

48     Jan    2 

22     J'ue 

47     Dec 

lis       1^4 

li«       lis 

♦llfi        1'4 

*ii«      iSi 

•lia       1'4 

1              1 

Phosnis  Consoi 25 

300 

•60     May  10 

ISi  J  an    4 

■50     Jut 

3>4  Jan 

109     109 

109      109 

10t3      109 

107      108 

103      IO6I4 

ol02S»     103 

Quincy 25 

1,764 

80     J'ly  16 

114     Janll 

95      Ma\ 

118     Jan 

63^       7S- 

7              738 

638        7 

61,       6S! 

6S1       6 

b^         5  Si 

Rhode  Island 25 

7,08.1 

3i4J'ly  16 

8 V  Jan  19 

H4May 

S'sOct 

4»4       4 '8 

4S!      434 

4  Si       4»4 

439       4Si 

418       435 

4                  4'r 

Santa  Fe(Gold<fe  Cop)   10 

6,8ii5 

lifij'ly26 

538Nov23 

lSi.Ma\ 

3     Jan 

18'4    181a 

!Cl8       18 '4 

1714    18 

15^8    17 

1578     16^8 

1579          1638 

Shannon 10 

17,108 

534  Jan  lO 

1878Nov2> 

Q'-'e  Feb 

9     Jan 

110     111 

llOSillOSi 

108      108 

108     108 

♦107     110 

107         107  Si 

Tamarack 25 

326 

90     J'ne  9 

122     Jan    2 

101     aia} 

1 40      Mar 

18»4    21 

20'4    2IS2 

20        2138 

20        20^4 

1934     2OI4 

IJS4       20 

Teoumseh  ...... 25 

19,436 

9     Apr  28 

21  Si  Dec    3 

2     Feb 

16 '4  Oct 

LastSaU 

49         Nov'06 

Tennessee 25 

40     May  2 

52     Jan    6 

2479  J'ne 

6334  Dec 

11       1  i 

11       llSi 

lO's    "liSi 

10'4      11 

104    lOSi 

IOI4       11 

Trinity 25 

4,846 

734  j'uelO 

13      NovlS' 

733  Jan 

13=8  Feb 

75I4    7614 

75       76 

76       75 14 

76       75 

• 74 

'......       74 

United  Copper lOO 

1,110 

5714  .May   2 

78      Feb    7 

9     Mai 

76      Dec 

94       94 

Do      pref 100 

50 

88     Jan    9 

111      Feb21 

71  Si  Nov 

83     Dec 

•9»4    "16 

9»4       9»4 

934      934 

♦934    10 

934        il3. 

9  Si          934 

Unit  States  Coal  <fcOU  25 

1,216 

9i4Sep    8 

1458  Mar30 

9-4  Api 

1334  Dec 

63  >a   63  H, 

63>,    63>« 
46        46Si 
66       66  Si 

62  Si    63'-i 
46       45 14 
647,    tjgi. 

611a    62Si 
45       45 14 
6479    65 

6IS1    62'4 
45        4514 
64  Si    65 

61  "4        62  Si 
45           4514 

62  "a       64  Si 

U  S  Smelt  Ref.ifcMin.   50 

Do     pret 50 

Utah  Con  (Gold) 5 

3,04  4 

3,726 
5,94,- 

51     Mar  6 
43      Mar   5 
52I4  J'ne28 

66     Jan  20 

47  7gSep  17 
6934  Jan  12 

45       46 

65       65 

393^  Mat 

5858  Noi 

7>«      7Si 

6Sj      7 

111*     11»6 

6«8      7 
im    12S! 

6  Si       63^ 

11           11-2 

6  Si      7 
10^4     1034 

6  Si          6  Si 
11           11 

Victoria 26 

2.775 
5,305 

5  7g  Xov22 
4     J'ly    3 

yi4Marl4 
13SiOct     9 

c2     Maj 
7  Si  Dec 

t7SiOot 

11      \1H 

Winona 25 

15SiF»b 

161     161 

166     166 

170     17  2  Si 

169     169 

168     168 

166        167 

Wolverine ... 25 

1,328 

131     Jan30 

172 '2  Deo    4 

105     Jan 

134      Deo 

218      23e 

2I4       238 

214      2I4 

2          2 

2          2 

2             2 

Wyandot 25 

4,175   -70     J'lylO 

■z^B  Uec    1 

li^J'ne 

2  7a  Fab 

Before  pay'tofa88e8""t8CaUedin  1905.    dBeforopay'tof  ass'tscailedinlJUl.    '3idaiila,skoJ.    ,|New^t)Jk.    fAsj'tp.ud.   tEx-rights.   a  Bx-div.  Ji  rights, 
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Dec.  S  1906. 


BO.M»r« 

BOSTON  STOCK   KXCH'UE 
WEKK     tUiDlNQ    DEO  7 


Boston  Bond  Record. 


J  403 


Am  Bell  Telephone  4(i 190S 

Am  Telep  *  IVl  coll  ir  4s.  ly.'O 
Am  Writ  i'apor  1st  a  I  5r  «  191;i 
AMli  A>  N«L>ra«kn  Isl  7<i..l'.H)S 
At«hTou&  S*  Ke(teuK4s..l9i<;) 

Adjualinent  K  ■I" J'lX  ly'-'-' 

BoetOD  Kleot  Ll^lil  1st  lis.  190.'' 

Consul  is IS' -4 

Bo«lon  <h  Ixiwell  48 19UT 

48 iyU5 

B08I0D  db  Maiue4S>s IiM4 

Boston  Terminal  1st  Si-js. 1947 

Bur  <&  Mo  Riv  ex  6» 191h 

Non-exemvt  (!» 191h 

Slnkinjf  tuiul  4s 1910 

Bntteib  Huston  1st  i>s 1917 

Ce»tar  Haii  A  Mo  K  Ist  7s.l91G 

M  7s 1909 

Cent  Vennt  Ist  K4s..Mayl920 
0  B  <.t  w  towa  Div  1st  5s.  1919 

Iowa  UlT  Ist  4s 1919 

Debeninre  js l9lo 

Denver  fc-xteu  48 19'J-J 

NeLiraaKa  Kxten  48 1927 

B  *  s.  SV  s  t  4s 19J1 

Illinois  l)iv;>>os 1949 

Joiul  liiiuiis  *«  ut  Nortliern 
Ohic  Jo  Ky  A  Silk  Ytls  5s  .1915 
Cull  ii'ii.st  reluuilm>i  e  481940 
CU  .Mil  A;  .-^l  k'  Dub  D  68..  1920 
Ch  .M  <fc  sit  P  Wis  V  -liv  tisl9-.'0 
Chic  A  ^o. Midlist  KU  ys.l9ol 

Chic  ifc  W  .Mich  veu  68 19'J1 

Conooni  it  .Mout  cons  4s. .1920 
Conn  *  i'Hs.s  K  ist  i;  4s...l94;-i 

Cuiii'ut  Kiver  Ist  us 1927 

Di't  ur  ll.Hi"  &  W  1st  4S...1940 
Uommion  I'oal  1st  s  t  us. .1940 

Fitcul»iu-s;  OS l90^ 

4s 1915 

48 1927 

Freii  -tGs..iy3o 

Uii-  19;1H 

&t>i'.    V   .    .V   ^  ^11.  Lr4siy21 
Bejcidtered  43 1921 


J-J 
J.J 

J-J 
M-S 
AO 
Nov 
MS 
M-S 
J-D 
J-J 
J.J 
FA 
J-J 
J-J 
J-J 
A-O 
MX 
J-D 
y-F 
A-O 
AO 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
Wl-N 
J-D 
J-1) 
A-O 
A-O 
A-O 
MX 
M  N 
M-S 
M-S 
A-O 
A-O 
J-J 

y-J 


frtoe 

Dte  7 


WtelCs 
Kanye  or 
Latt  i^aU 


B\a  Ask 

es     Sale 
9U»4  Salt 


99M00SJ 

yj    


Li>\o       Higfi 

98  tf-^S 

90  Vj        9 1 

11>i7  >»  Nuv'litj 

104     Mar'06 

I0t>s      10(1  Si 

92»8        »2»8 


107  >». 


123  >«. 


tJ6 


9978  100 
10l"« 


91»». 


104     

90        98 


100 
101 


100      104 
90      


134»<  .... 

I34S4 

98  >s  Sale 
97  hi    98 


no 

104  Vi 

101 

114 

112  >.j 

lOS 

102 

99  "» 
100 
123 '« 
Ill's 

>-6 
109 
101 
102 '•J 

99 '« 
1027,, 

99 

yi»« 

105 
9  s 
122 
12il 
\o:i 
101 

lum 
11214 
lot 

9.i 

96' 
103  V2 
I0:i'« 
loov 
134^1 

140 
OS's 
V8-S 


jrob'04 
Apr  "00 
Sep  '06 
Mar'06 
Jan  '03 

108 
Sep  'ori 
Oct  '06 
Jue'Ol 
Xov'o6 
J'lj'05 

>6 
May '05 

Auk'Oi; 
j'lyoi? 

99 '► 
J'ne06 
J'ly  00 

91  a, 

105 
NoVOi 
Apr  "06 
Kt'O'Ou 
AuK'Oli 
Oct  'UG 
J'ue'oi' 
Jau'03 
Nov'06 
Sep  '06 
Sep  '06 
Sep  '05 
Apr '05 
Oct  '06 
Nov'oo 
;kl)i  'o: 
9>\ 
98V 


1 
16 


since 
Januarii  1 


Low  Wi<//i 
97>.j  100 
S9-'4  '.'5 
11^5 'h  ^N»4 
104  101>4 
99-'m03S. 
y2a8    97 


101       101»s 
114      114 

99"  "99 'e 

i'i3''ii23'4 


86       90 

ibo"  \6i" 

102  ".J  104 
99      100'-. 

Iii27g  ID,-. 'v 
97 -.J  9^'-\ 
90  Sj    94'-. 

103  V!  107 

97  99', 
122      12  1ij 

io3'"io;r 

101      10.". 
Iuli4l01ij 

"ioo"  ibo  ' 

90        97 

98  101 


99  >4  102  "o 
134^,  137  V 


96 '«  10l3^ 
90»s,101>«, 


BOSTON  STOCK  KXOH'GE 
Wkkk  ENIUNii  DEC  7 


,  1,917 
.  192.'' 


..1934 
. . 1 934 


■?fe 


Illinois  Steel  deben  5» 1910 

•N'ou-ooiivei t deben  us. . .  1913 
la  Falls A-siuux   Cist  7s 
Kan  C  iMin  it  Spr  1st  us. 
KanC  Ft  .><  it  (tull  l8t  7s..  1908 

Kan  C  Ft  Scott  it  .M  68 1928 

Kan  C  M  it  H  Kcn  4m.  . 
Assented  incoiiu"  5s 
Kan  C  it  .M  Ky  it  Hr  1st  5nI929 
KanCSt  JoifeC  H  1st  78. .1907 
.Maine  Cent  cons  Ist  78. ..1912 

Cuna  iHt  48 1912 

Mara  HouithitOnt  1st  6».  1925 
Mexican  c'entral  cuiis  4s. .1911 

Ist  cons  inc3s Jan  1939 

•Jd  cons  mc  3a Jan  1939 

.Mich  Telep  1st  5s 1917 

.Minue  Gon  Elec  con  K  5s  1929 

New  Khk  Col  Yarn  58 1929 

New  EujjTeleph  68 1907 

Os 1908 

58  1'.'lu 

.New  EiinlaiKl  cons  k  58...  I'.i45 

boston  Term  l.st  4s 1939 

Old  Colony  jtold  48 1924 

Orei;  Ky  it  Nav  con  p  48..  1941! 

oreir  Sh  Line  1st  k  6a 1922 

Kepnb  Valley  1st  a  I  68...1919 

Rutland  1st  con  tren  4^3.1941 

Uutlaud-Caiiadiau  1st  4sl949 

.Savannah  Klec  lstcou8  58. 1  952 

Seattle  Klec  1st  k  u.s 1930 

icrrc  Haute  Klcc  ■-■  us 1929 

Currinjiton  Ist  1;  5s 191H 

Union  Pac  KK<k  1  utk4s.1947 

l8t  lieu  couv  4a 1911 

United  Fruit  cony  gen  58.1911 
U  8  Steel  Corp  10-00  yr  58.1903 

West  End  Street  Hy  4s 1915 

Gold  41-28 1914 

Gold  debeuture  4s 1916 

Gold  43 1917 

Western  Teleph  <fe  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wiscousm  Valley  Ist  78..  1909 


J.J 
A-O 
A-O 
A-O 

J-D 
MN 
M-S 
MS 
A-O 
J.J 
AO 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 
FA 
A-O 
A-O 

.\-o 

J-J 
A-O 
FA 
J-D 
FA 
J-J 
J-J 
J.J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


Jytcf 
J-Yiitav 
Dee  ? 


A  IK 

"•J 

1 00  '.J 
■s 


Hilt 

100 

100 

122 

98 

SMI 
921 


100      lOOUj 


81 
25 


120 
83 

27 


l,ou< 

IOO'h 
lO'-Y 
12 -"4 

102>a 

118'-j 

9  4  ".J 

92  -, 

101 

10(1 '4 

113v 

101 '4 

118 

1i83S. 

20  S) 

17^4 


9y»4 


103 


104     105 


107'iill0 

ibuii!"" 


10014 

'gy'aibo' 


\\Mk-s 
liange  or 
l.ait  Kalf 


High 
Oct  'III! 
.\.>v'Of, 
Nov't'i. 
Sep  '06 
Nov'06 

HSK 
9  1  "•. 
92'..' 
J'ly 'lib 
Sep  'or. 
Nov'06 
Si-li  '11^ 
.M,.\'04 
Nov'Oi 
I  ii;t  '01' 
Auk'05 


102'^Auir'04 
99^4  99^4 
lOii  Oct '06 
100:14  Oct  'or. 
106^4  Apr '06 


101  In 

Iin2'„ 

liii^H, 

10.* 

107  "2 

102 

981-1 
104 
102 

99  >^ 
llOliS. 

106 '4 
119708 
100 'g 
103 
1023» 
101  M 
100 
1194^2 
109  »8 


Sep  '06 

Jan  'i  ' 
.Mar'06 
Jau'Oi' 
Nov'Ou 
.Mat '02 
May'06 

Oct  'Ol! 

Dec'O.'i 
Nov'06 
Nov'O*^ 
Ajir'oe 
NoVOO 
197  »t. 
Sep  'Oi: 
J'ly '06 
Jan  -00 
Nov'06 
Nov'06 
Sep  '05 
Aug'05 


3J'- 


hanga 

.siiics 

January  1 


Low  HigK 
100  101^ 
100  101  >« 
1J2'h1-'2>4 

117'-^  100 
102  S,  106 

lu-vi'^iait 

94  Hi    99  ■• 
9  J        94 
100      104>s 
100>4  102  >9 
U3\11S 


75'4    84 
19i«    26'9 


97  100i« 
loo  IOl>a 
10034 101»« 
104   107 


lOlSilOll* 


tl21'-112]H 
103      103 


98       98>» 
I03'al09 

'99''^  ibo" 

102  Si  11047, 
115018  155 
105  112>4 
TI96  llOCs 
100>«10'2S 
102  v103Sj 
102^1023» 
100 '4  102  »» 
99>3l03>9 


Ndtk— liuvL-r  |iays  accrued  interest  in  aiUUlion  to  the  .lurcUase  pnco  (or  all  Boston  Bonds.     '  No  price  Friday;  latest  bid  and  asked.      H  Flat  price. 

>  - 

Piiiladelpiiia  and  Baltimore  Stock  Exoliinges— StjcK  Record.  Daily,  Weekly,  Yearly 


Sh.-ire  1 

'rices— 

-Not 

'er  Ceniuiii 

i'rictrs 

ACTIVE   STOCKS 

SaUs 

Jiange  lor  Year 

/iangt  tot 

jhrevioitA 

of    tftt 

lyiJH 

year(iyui>> 

Ha''  r 

,.,,, 

.l."«"i(li/ 

liifsaau 

W  ednesii  a  1/ 

ThuTxilat) 

J-rid 

an 

(ior  Bon",i  and  Jnaetire 

iVeek 

Keel 

Decs 

Dec  4 

Dee  5 

Dectt 

De^ 

7 

Mocks  see  'jetow) 

b/iares 

Loviesl 

Highest 

Lowest 

Hif/hest 

iialtiiuore 

Consolidated  (-ias 100 

82     J'ne  7 

i'2     J'neJO 

83     Ma;. 

90     Apr 

10H>»108»4 
•23  Si    34 

ib8»9i08-'4 
23Ja   aSSi 

■►los 

•J3S2 

109 
23  Si 

Nortlieru  Central oO 

.•seauuard  (now) 100 

6i 

'2  30 

97    J'ly  :; 
2,-1  Si  Deo    5 

l09-'4  Nov  J  2 
32     Jan  17 

99     May 
21 'a  Jan 

1 1034  Sop 

•23  Sj 

24 

2334 

233, 

t 

2334 

34      Deo 

Do     Istpret loo 

S.i     sey  20 

9 1 '4  .Mar30 

S3     .Mai 

91  Si  Nov 

•50 

'uo     

51 

51 

50       50 

•50 

60 

50 

Do     2d  pref 100 

205 

50     Di;c    5 

02 -2  Jan    5 

47^6  Jan 

64      Dec 

•la's 

15% 

15>8    ia'6 

15 

15 

•I4'i    15 '4 

« 

15  If, 

11^8 

14^6 

United  Ry  ife  Electric.   uO 
i'liilnilelpliia 

2  25 

141-2  Sep  13 

19     Jan  15 

1 2  Si  Apt 

18     Mar 

Cl>, 

51 '4 

•5034    5 IS: 

SIV, 

51  i. 

•5034    511-2 

•51 

5m 

•51 

51Si 

American  Railways uO 

15 

50^4  Sep  10 

51     Jan  27 

48     Jan 

5411  Apr 

39 

39  S. 

a.'^'s    39 >8 

88'8 

39 

3834    38^8 

■6H-U 

38^4 

38  Sj 

3834 

Cambria  Steel -tO 

6,109 

30-'4  Jan    5 

39I4N0V  ,0 

243,  Jlay 

32      Deo 

llSl 

li»4 

lis.    It's 

llSi 

11*4 

11 '4    11  S; 

U^=s 

ns? 

11>4 

ll--.' 

Electric  Co  of  America   10 

4,047 

il      .May  9 

12'8Nov2" 

10  Si  Jan 

U'»8  Feb 

•B         7 
•3i       32 

6 
•31 

0-i 
32 

6          6 
3IS2    31  Si 

•6 '-2 
*3l 

7 
32 

6 
31 

6 
31 

Gen  Asphalt  tr  ctls 100 

Uo     preltrctts UMi 

160 
200 

6     Nov28 
31     Dec    7 

14     Jan    4 
48     Jan  1 9 

8  Si  Dec 
30      Nov 

17'4  Jan 

•31 

32 

49     Jan 

14»a 

15 

14=8     >5 

14^4 

15 

15       15 

lo 

15 

15 

15 

Lake  Suiienor  Corp lOn 

1,205 

14VjNov26 

23  '4  Jan  1 5 

14'l2.WiM 

2514  Mar 

•106 

10/ 

loo      lOo 

<  105  S; 

lo7 

105  Si  105  i^ 

105  Sj  105 1-2 

105 

105  ".i 

L.eiii'.rh  C  it  Nav  tr  ctXs.   oO 

3?9 

10  1 '4  May  '2 

1I8     Jan  19 

louSiJ'ly 

12313  Nov 

79^4 

fcOSi 

80       81 S. 

00^4 

8i 

.9 '8    80 Si 

79 '.i 

HO;. 

7934 

SO 

l.elufrii  Valley 50 

12,001 

65     May  2 

86     J'ne  8 

5- '-2  Jan 

90  ^  Nov 

. 

•2 -a 

214 

.MarsdenCo 100 

I'^io  Oct    8 

3i"i,j  Jan  10 

•J  "s  Dec 

u-'i  Jan 

6938 

6."-. 

69  Si    69  > 

697i8  7OI1B 

69  '4    69  :. 

69 

l»"lH 

6S'4 

69  -. 

Peniisvlvama  KK 50 

7,21.. 

01^  J'ly    3 

73iii8Jau22 

li.l'^lO  .dilN 

73  -i  Aug 

48 

48'<; 

48        4S 

48 

48 

'4-- '4    48  S; 

4^ '4 

48  Hi 

48 '4 

48'4 

Pi!              ■  .  :o(Pit;sbi.  50 

343 

47     Apr20 

au4  -2  -Mar.'i, 

40^4  Jan 

55 14  Not 

■83b 

8»1 

S-a      83b 

8^4 

8*18 

•S-s       »l4 

■8Ss 

8 '4 

6S 

6 '4 

P;2                       Electnct.    25 

3,3iS 

Oisl'cc    7 

93i8  i)ct  1  1 

s      J'ne 

12 -2  Apr 

2169 

'21»4 

2 1 14    •-■ '  -. 

21-, 

22-^4 

22        22  -2 

22 

22 

2238 

•^■i 

Pli             .    .  rransitu..    50 

b.Ooi' 

iS20-2Nov2 

iS3l'4  Jan-  . 

'•  :t-'_,  Juii 

^36     Apr 

73"i9 

i4 

74     74»i9 

73-'s  747i8 

73  «8    ''4 

73-4 

■4ll,fl 

7.;  Is  74=18 

lieaiUus oO 

50,780 

56 '4  May   3 

83     Jan 

lau 

71l3igNoT 

•45^4 

46 

-45        4.">  , 

45-) 

45-, 

•45        45  "4 

45  -2 

4  5-2 

45  Sj 

45 -> 

Do    lat  pret 50 

32 

43^ Aprlo 

47_i|'ij  Jai! 
51     Jan  -.' 

lay 

4  /  'k  -Aug 

•47-2 

48H) 

•47  S,    48'-. 

•47  Si 

48  "4 

•47  Si    4b  Si 

♦47  Si 

48  •, 

♦47-2 

48S; 

Do    2dpie( 50 

44'8  .ii.y  -.i 

1-      .lau 

uOSj  Not 

62*4 

b2-'4 

62        bJS; 

^^i 

62  Sj 

6238    62  S. 

62  S, 

02  '4 

62  >4 

63 

Union  Tractou 50 

2,751 

O1I4  NovJu 

6i      Aug2 

58 '4  Ma.r 

0314001 

97 

97 

97       974 

97 

97'fl 

97       97 

U634 

97^4 

96 

97 

United  Gas  liupt OO 

U,45H 

;  -.  I  -2  .MaylO 

101      Feb  15 

00     J'ne 

125-V  Apr 





•2.-. 

28 

Wclabach  Co 100 

2y-'.i  ..Villi  14 

32     Mar  1 

20      Feb 

31      Not 

i*iiii,AiJj.i,i'ni.\ 


Innctive  stocUs 

A"'  .    Val  prol 5t 

.-  i-iiieut 10 

A  uf  X  J 100 

i-,  none 50 

C  on 60 

'  Coke. loo 

e  :.'J...ioo 

h  ■    steel..  10 

10 

1-  1  Electric  0.5o 

Jl.c^     ,.....<e  Bait lou 

I'relrri.-.l 100 

rx  \V:iyne  &W  V 100 

G  '.laa 50 

i:  loo 

1  Ir 100 

1:  -V  .\..10 

1  :  ..    l'llem,.'«'l 

1.                        .    .    .  ■ 
1.  io 

1.  1 50 

M.... ..        ..uyl  H..50 

N  Haven  iron  <fc  Steel. 5 

Nort.'ieri;  Cciiira! on 

N  1..5U 
1'  ...50 
t  100 

loo 

1  :  itii»)  iirei...5o 

P...  ■■■!■..  ii,i  Norrls.SO 

Pijii.i  ir.iiiiDu 50 

Kai.w.iy-<  1,1-neral 10 

8u.-i|iieli  Iron  ic  SlceL.u 

TlOtwatPr   .Steel lo 

Prelerred 10 

Touopali  31inini(  ol  Nevl 

Union  Tr  ol  I  ml luo 

United  .N  J  HKifcClOO 
Unit  Trac  Pitts  pret. .50 
Warwick  I  ron  &  .sieel.  lo 
Went  Jersey  dc  .-^eaSli.SO 

Weatmurelaud  Coal 5o 

WlUeM  (.as  <t    Elec.lOb 


£ia 

Ask 

■53' 

934 

"633^ 
48  ig 

70 '4 

'"he 

69 


1434 


2S. 

108 


113 


48 


71 


26S. 
llSi 


16 


3 
109 


48  Si 


96  >2 
....„ 

9714 

IJ\ 

20  >e 

264 

254  S; 

8 
■»o'" 

8S 

to 

Uo-> 

Pllll.ADEM'UlA 


jtonilM 

Al  Val  E  ext  78  1910  A-O 
Alt&LVEleo  1  '•.s'33.F-A 
AjuKyscunvus  loll. J-D 
.\tl  City  l8t  58  B  '19.. M.N 
Balls  Ter  Ist  us  1920.  J-D 
Berir&Elsrwl3tOh'21J-J 
Bethle  Steel  lis  199.h.(^.F 
Che&  DCau  l.st  fia '10  J -J 
ChoCiteMolst  us  1949  J-J 
ChOk&G  ^jen  ua'19  J-J 
Col  !5t  Ky  Ist  con  us  1932 
Con  Trac  ot  N  J  1  st  5s.  '33 
I  E  <fc  A  l8t  M  us  1920  -M-N 
Elec  it  Peo  'I'r  stk  tr  ctfs 
Ef)  11  Gas-List  L'  .j.s  19! 
>1  it  B  Top  ooli  ,'tn  '25  A-U 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lelimh  -Sav  4SiS  'IJ.yJ 

KRs  4s  K 1914. Q-F 

Gen  M  4'^8  l?.1924.y-F 
Lch  V  C  1st  08  1:  '33.. J-J 
Leh  V  ext  4m  lat  194S.J-D 

2a  7s  1910 M-S 

Consol  68  1923 J-D 

Annuity  Os J-D 

Gen  cons  48  21103.M-N 
Leh  V  Trac  1st  4s  ^'.l. J-D 
New  Con  (ia.s  us  19  is  J-D 
Newark  Paws  con  5s  1930 
NYPh&Nolst48'39J-J 
Income  4h  rJ30..  ..M-N 
NoOliioTrac  ron.  s'l'».J-J 
.\o  Peuii  Ist  4s  '30. ..M-N 
Penu  iteu  Os  r  r.UO..Var 
Consol  5h  r  1919...  Var 
Penn  <&  Md  Steel  con  Os 
Pa  <fc  .N  Y  Can  &■  '39.A  O 

Con  4s  1939 A-O 

Penn  steel  Ist  58'17  M-.N 
People's  Tr  tr  certs  48  '43 
PColBtit  col  tr5s'49  -MS 
Condfc  collr&B  lOOlM-N 
Phil  Elec  Kold  trust  ctts. 
Trust  certiJH  4s 


Mid      Ask 


112 
108 

io'ii' 

■971-2 

ibVi  1^ 

67  S 


112 


120 


97  Si 


107-2 


Xl2»« 

ib'i" 


101  s, 

io;si 
101  >« 

99  Si 
1034 


102 


119  Si 


93 


87 
67 '4 


106  S. 


122 
149^ 
9734 


108 


lOl  >a 
1I>0 
71 


l'ail.2VUEl.l>illA 

P  ifc  E  fcen  M  5  K '20.  A-O 

Gen  M  48  g  1920..AifcO 

Ph  <fc  iiead  2(1  us  '33.A-0 

Con  .M  73  1911 J-D 

CouM  68  g  1911. ...J-D 

Ex  Imp  iM  48  jr  '47. A-O 

Terminal  58>?1941.Ci-F 

P  \V  it  B  col  tr  48  '21.  J -J 

Portland  liy  Ist ;  s  1;'30. 

Koch  Ky<t  Lcou  5s'u4J-J 

U  Trac  lud  >ren  u.s'lo.J  J 

Uu  Kys  Tr  cits  4.s'49J&J 

U  Trac  l"it  kcu  os  '97  J-J 

W'elsbacll  s  I  us  1930. J-D 

Wlks-B  Gi'oEcouu8'55J-J 

lt.\l/M.>IOKE 

Innctive  Stocks 

Alai  ous  Co.ildfc  Iron.  100 

Prol 100 

Atlanta  it  Charlotte.. lou 
Atlan  Coast  Line  KB.  100 
Atlau  Coast  L  vConn)100 

Canton   Co loo 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Goorxia  Sou  <b  Fla...lOO 

1st  prer loo 

2d  pref 100 

G-B-S  Brewmg loO 

Bond* 

Anacostladi:  Pot  58 

Atl  &.  Ch  lat  7. ..1907  J-J 
Atlau  C  L  UU4m1952A1-S 
AllCoaitt  LiCtjctfsus  J-D 

Ctls  ot  Inilebt  4s J-J 

6-20  yr  4s  1925 J-J 

BaltCPa«8l8t5s'll  M-N 

Hall  FundK  58. 1916  M-N 

Kxclian«e3Si»  1930  J-J 

Ballifc  P  IntOnml'll  A-O 

Ball  Trac  lMt58..'29  M-N 

•No  H;Ut  Dlv  58  1942  J-D 

Convertible  5s. '06  M.N 

Ceut'l  Hyoouu«1932  MN 

Extik  lin|i  us.  1932  M  .S 


Bid 

ASI'^ 

IU'4 

112  Si 

10134 

103 

llo'i^ 

107 'h 

1033s 

104  \ 

121 

102 

"»7"s; 

■9734 

85  Si 

74 

60 

02  If 

90 

94  Si 

13J 

327  Si 

355 

DO 

92  -. 

12Si 

13 

33 

34 

36 

37  S 

98 

84 

87  S. 

734 

8', 

10334 

10414 

103-2 

103>, 

97 '« 

9734 

108 

109 

95 

89 

Hi 

lo3 

104 

10.»v 

11  iS, 

101  Si 

;o2-. 

112 

114 

115 

IIU 

112 

113 

il.VLCl.tlOKi: 


Chas  City  Ry  lat  5s  "23  J-J 
Chas  Ky  G  As  El  OS  '99  MS 
Uharl  Ctb  Aext5s.'09  J-J 

2il  78 1910  A-O 

City  i&  Sub  l8l58..'22  J-D 
(;ity  ifc  Sub(  VVas)lst  58'4S 
C.alifc  1  Ry  Ist  U8'20F.A 
Col  JiGrnv  l8t68.1916J-J 
Consul  Gaa  08. ..1910  J-D 

5» 1939  J-D 

Gadi/ Alalstcon  us  '45  J -J 
GaCar&N  l8tusi^'29J.J 
Gcoi^'ia  V  lst0s...'22  J-J 
GaSoit  Flal8l58l945J-J 
G-IJ-S  Brew  3-4s  PJul-M-S 

2d  income  us  I'Jul  .M-N 
Kuo-iivTrac  l.ii  .'■-  _'-A.o 
Lake K  El  l.st  ■  ■  s 

.MetSt(\Vaslii .  .\ 

ilt  Ver  Cot  Dui:u    ij-i  .js. 

Incomes  

NplNitO  P  lat  58'38  .M-N 

General  us..  ..194  I  AI-S 
Norlolk  St  l8t  5s '44. .J -J 
North  Cent  4  Sis  1925  A-O 

Series  A  us  1920 J-J 

Series  B  58  1926 l-J 

Pill  Un  Trac  5s  1997. J  J 
Polo  Val  ist  58  1941.. J -J 
Sav  FlaifcVVe8t58'34  A-O 
Seaboard  A  L4n  1950  A-O 
seub  &  Roan  5s  1920. J-J 
South  Bounil  Ist  5S..A.U 
U  El  l-itP  l8l  4  '•28'29  .M.N 
Un  RyJt  El  lsl4»'49  M.S 

Income  4s  1949 1-D 

VaMid  1st  Os  1906.. Ms 

'2d  series  68  1911...M-S 

3d  aeries  Os  1916. ..Ms 

4th  ser  3-4-5s  1921. .M-S 

Olli  series  5«  1920. Ms 
Va  (Stale)  3s  new  '32. J -J 

Fund  debt  2-38  1991.  J -J 
West  N  C  con  0«  1914  J-J 
WesVaCJfcPlHlOK'll  JJ 
Wil  Jlc  Weld  5s..  1935.  J  J 


Bid     Ask 


102  s. 

93 
115 
IO9I9 

no 

lo3 
lO.j  I4 
114 
106 
110"-i 

109-'4 

110 

120'-, 

111 

58- 

33 
105 
116 
lU 

84 14 


95 

V08 

10-i 

llui-, 

115  Si 

110 

113 

114 

8i!»i, 
I08 
110 

9.<i8 

»-8> 

60 


!07Si 

no 

110 

II  1 

'JU  '4 

U6 

:  10 

107  Si 
117 


94 


112 
104 
105SJ 

11,') 
106S» 

iio'i^ 

UOH 

113" 
6834 
334 


8434 


100 


821^ 


112 


89 
60 1« 


96i« 
U6i» 

113 

108 

118 


•  BmI  and  aaked  prlcea;  00  mUm  on  tiua  a*y.      %  K^ri^aU.      1  «7.5U  paid.      t  %li  puid.      t  CIO  pauL      t  tM  D*ul.       a  UAoelvW.       t)  $26  palU. 
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Volume  of  Business  at  Stock  Exchanges 

TBANSACiTIONB    AT    THE   NEW    YOKK   STOCK    EXCHANGE 
DAILY,    WKKKL-Y   AND    YEARLY 


Wteic  ending 

Dec  7 
lnun 

Utockt 

Kaiiroad  Jcc 
Bonds 

HtaU 
Bondt 

V  S 

Rharet 

Par  valAU 

Bonds 

Saturday 

Alonduy 

Tuesday 

Wednesday 

Thursday 

Friday 

198,723 

73i;,870 
781,4GV 
83'<.338 
67i:.5S4 
789,957 

$18,629,800 
ii:{,539,'>00 
67,OI3.0,".0 
711,256.300 
56,470,900 
08,100,900 

*644,100 
1 ,880,000 

1 ,6:;«,ooo 

1,764,500 
1,220,500 
1,793,000 

.^.-iO.OOl) 
90,000 
174,500 
304,500 
266.500 
247,000 

^'-Jii'iVoo 

'iu.o'oo 

"i  0,000 

Total 

4,015,939 

$314,010,450 

*8,938.100 

$1,132,500 

40,000 

Sales  at 

New  York  Stock 

ikcchanye 

Stocks — N  o.  sharet 

Par  value 

Bank  shares,  par. 

BONDS 

(iovei'iiiiientbonii 

State  bonds 

BH.  uudiuis.  bouii 

Total  bonds... 


Week  ending  Dec  7 

January  1  to  Dee  7 

1906 

1905 

6,138,331 

^592,632,600 

*12,800 

*27.000 

2,519,600 

13,524,600 

iboe 

1903 

4,015,939 

f344,01O,45U 

»l'l,200 

.$40,000 
l,i3i;,500 
8,938,100 

267,856,897 

f  23,47 1.77»,2-5 

+698,600 

$1,753,800 

65,378,750 

573,317,000 

238.586.617 

f.22,128,843.17.^ 

t813,00l) 

.■f;l,115.620 
199,665,450 
769,789,800 

$10,110,600 

$16,071,200 

$640,449,550 

$970,570,870 

DAILY  TBANSACriONS  AT   THE    BOSTON  AND  THILADELPHIA 

EXCHANGES 


Week  ending 
l>ee  7 
lyos 


Saturday  

Monday  

Tuesday 

Wednesday . . 

Thursday 

Friday 


Totak. 


Boston 


Listed    enlisted 
shares      shares 


39,669 
73,853 

64,912 

103,364 

53,902 

48,782 


384,482 


3.752 
11,678 
10,970 
5,766 
6,391 
7,403 


45,960 


Bond 

sales 


$6,0;)0 
27,000 
2(1,000 
27,000 
14,000 
7,000 


$101,000 


Philadelphia 


JAsted 

Vnlisted 

sha/res 

shares 

3.780 

863 

22,927 

8,020 

26,119 

9,249 

19,361 

6,099 

18,351 

4,574 

18,807 

9,903 

109.345 

38,708 

Bond 
sales 


$20,800 
106.500 

a- ,500 

51,200 
28,800 
79,600 


4325,400 


Outside  Securities 


A  Weekly  Review  of  Outside  Market  will  be  found  on  a  preceding  page. 


Street  l^ailway» 

NEW  VOHK  CITY 

Bleeck  Ut<fe  Ful  F  stk  lOo 

11l8tmort48  1950  ,.J-J 

11B'y<fc  7th  Avestk  ..100 

^2dBaort  63  1914  ...J -J 

Con  58  1943    See  Stock 

B' way  Surl  Ist  58  gu  1924 

ilCent'l  Crossl'n  8ik..l00 

TIlstM  68  1922  ...M-^ 

1]CenPkN&  EUstk.lOO 

flChr't'r&  lOtli  St  sitk  100 

Col<£:  9th  Ave  os  See  Slock 

Dry  D  E  B  <fe  3— 

lilst  gold  53  1932... J-D 

TlScrip  58  1914  ....F-A 

fiighth  Avenue  stk..lOi 

1i scrip  68  1914  ....F-A 

1142d<feGrStF'ystk..lOo 

42dStM  <fe  StNAv..lOO 

lllstmort  68  1910  .Al-8 

lt2d  income  63  1915  J  J 

Irit«rboro-Metropolitan — 

Common.    See  Stock  Ex 

Preferred,  .bee  stock  Ex 

4  Wo  bonds.    6'?e  Stock 

Lex  Av  &  Pav  F  5s  see  .SI 

"Uiletropol  Securities  100 

Metropol  Street  Ky.  100 

Nintli  Avenue  stock. lOo 

Second  Avenue  stockloo 

lllstmort  5s  1909  M-A 

Consul  5s  1948....  F-A 

llSixth  Avenue  stock  100 

Sou  Boulev  5s  1945.. J-J 

So  Fer  lal  5s  1919.. .A-O 

Third  Avenue    See  .stock 

Tarry  W  P  &  M  58  1928 

YkersStRK  5s  1946A-0 

28tli  &  20th  Sts  Ist  5s  '96 

!lT-weuly-Th'd  St  stk  100 

Union  Ky  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J  -J 

BKOOKLYN 

Allan  Ave  58  1909. .A-O 

Con  58  g  1931 A-O 

B  B  &  W  E  53  1933. .A-O 

Brooklyn  City  stock. ..10 

Coil  5s    See  Stock  Excli 

BkinUrosstu  5s  1908.  J-J 

Bkn  Hgt8l8t5s  1941  A-O 

BklnQCo&Sub    SeeStli 

Bklyn  Hap  Trau    See  Stk 

IJConey  Is.  &15klyii  ..100 

let  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 

Qr'pt  .fcLorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  prel 100 

58  1944 A-O 

Ist  4s  1951 See  St 

N  Wb'g&Flatl3lex4'i2S 
Steinway  1st  68  1922.J-J 

OTHKK  CITIES 

Buffalo  Street  Ky— 
l8t  consol  5s  1931. .F-A 

Deb  63  1917 A.O 

Chicago  City  Ky  See  C 
Columbus  (O)  St  Ky..lOO 

Preferred loo 

Coltim  Ky  con  5s    See  Pli 
Crosst'wn  Istos  '33.J-D 

Grand  Kapids  Ky 100 

Preferred 100 

Lake  St  (Chic)  El  See  V, 
IILouisv  St5sl930..J<feJ 
Lynuife  Bos  1st  58  '24. J-D 
UNew  Orl  Kys  &  Lgt.See 

U  Preferred bee 

1IGenMg4%8'35     See 


Bid      Ask 


31 

33 

90 

92 

230 

238 

loo 

104 

Exch 

list 

J104 

106 

290 

330 

111 

115 

195 

200 

165 

171 

Exch 

list 

108 

110 

100 

102 

370 

385 

99 

101 

375 

400 

55 

70 

102 

105 

60 

70 

cha'ge 

list 

cha'ge 

list 

E\ch 

list 

k  KX.C 

lisl 

170 

180 

195 

203 

^100 

102 

nio 

112 

172 

175 

HOO 

104 

«105 

106 

Exch 

lisi; 

no2 

104 

aoi 

104 

«L01 

1(j6 

375 

400 

noo 

lOV 

«105 

103 

i    99 

1 01  v, 

no5 

107 

98 

loo 

220 

230 

list 

100 

102 

103 

107 

Excli 

list 

Exch 

list 

150 

90 

93 

105 

108 

103 

Exch 

list 

65 

75 

100 

107 

k  Ext 

h  lisl 

100 

104 

nio 

113 

mo 

HI 

no5 

lucagd 

list 

101 

102 

109 

109^2 

Ua  lisl 

no7 

1091^ 

69 'i. 

87 

90 

liicago 

list 

4111 

111'^ 

ilVTH; 

110 

StkE 

X  list 

StkE 

X  list 

StkE 

xlist 

.Street  Railway,"* 

North  Chic  Street    See  C 

Pub  Serv  Corp  of  N  JlOO 

Tr  ctls  2%  to  6%  perpet 

Coll  trust  58  gold  notes 

1909  optional.... M-N 

North  Jersey  St  Ky  100 

Ist  43  1948 M-N 

Cons  Trac  of  N  J. ..100 

l8t  5s  1933 J.D 

New'k  Pas  Ky  5s  '30J-J 
Rapid  a'ran  St  By..  100 

Ist  58  1921 A-O 

J  C  Hob&  PatersonlOO 

48  g  1949 il-N 

So  J  Gas  El  <fc  Trac  100 

Qug58  1953 M-S 

No  Hud  Co  Ry  6s' 14 J-J 

68  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 

2d  68 1914  opt  A-O 

So  Side  El  (Cliic)  See  C 
Syracuse  Kap  Tr  5s  1946 
Trent  P  &  H  5s  1943J-D 
United  Rys  of  StL — 

Com  vot  tr  ctfs 100 

II  Preferred 100 

Gen  43  1934.... See  Stk 
UnitRysSani^ran  »S«eStk 
WashKy&  El  Co. ...100 

Preferred 100 

48  1951 J-D 

llWestChicjigoSt lOo 

TlCon  g  58  1936 M-is 

CJas  SeciU'ities 

NEW   YOEK 

Cent  Un  Gas  6a  g'27.JifeJ 

Con  Gas  (N  Y)8lk.  See  St 

Conv  deb  6s  ctls  *eestk 

IIMutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
N  Y  &  East  River  Gas— 

Ist  58  1944 J-J 

Consol  5s  1945 J-J 

N  Y  <fc  Kiclimond  Gas.  100 
Nor  Un  1st  5s  1927.JM-N 
1[Standard  Gas  com  ..100 

llPreferred  100 

ist  6s  1930 M-N 

OTHKE  C1TIK3 

Amer  Liglit  &  Tract.  100 

Preferred loo 

Bay  State  Gas 50 

Biughauiton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv  '07. ..M-S 
Buffalo  City  Gas  stocklOO 

1st  5s  1947    See  Stock 
Consol  Gas  of  N  J  — 

1st  5s  1936 JJ 

Consumers'  L  H  &  Pow— 

53  1938 J-D 

Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas  100 
Fort  Wayne  6s  1926. .J-J 
Gas&  El  Ber.gen  Co.. loo 
Grand  Kapids  Gas — 

Ijlst  5s  1915 F-A 

Hudson  Co  Gas 100 

Indiana  Nat  <fc  ill  Gas— 

1st  6s  1908 il-N 

Indianapolis  Gas 50 

Istj;  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

IlLaclede  Gas 100 

llPreferred loo 

Laray'eGaslsl  t)s'24.M.N 


Bid 

hicago 

96 

65 

i   95 

50 

i   75 

77 
§106 

nil 

250 

§108 

35 

i     7112 

118 
i  97 
S108 
§108 
§100 
?115 
§100 
hicago 
§1051^2 
§101 

44  Hi 

81 't 
Exch 
Exch 

43 
X  87 
8618 
31 


§i00H. 
k  Exc 

Exch 

170 

§   98 

§102 

§   98 

38 

§100 

100 

100 

104 


a;110 

X  98 

i  86 

115 
5 

Exch 


§104 

275 

126 

36 

58 

§102 
109 

25 

69 

§100 

§    95 

50 


42 


Ask 
list 
loo 

96 


76  Hi 

78 
107 
113 


72 '1 
120 

99 
110 
110 
103 


list 
106 -12 
104 

451-^ 

82 

list 

list 
431^ 
87^4 
86  li 
35 

t70 


102 
h  list 
list 
200 

100 

107 
100 


102 
U5 
120 
108 


112 
99 


125 

8 

list 

95 


129 
4ii 
60 

103 

112 

23 

74 

103 

100 


100 

100 

48 


lino   J^Kciiritic 

Lo'-'&WabV  l«t6«'25.J-Ii 
.VladiM'  n  ija.'iO.i  192i'..\-0 
Newark  Gas  6s  1944. Q-J 
.N'ewark  Consol  Gas..  100 

IfCon  g  5m   1948 f-D 

So  Hudson  L  H  €fc  Pow— 

.5s  1938 A-O 

'„0  A  IndCNat&  III  .100 

1st  6s  1926 J.D 

Pat  <fe  PaH  <Ja«<&  EleclOO 

1i  Con  n  :'m  1949 M-S 

St  JosepnUasus  i9ii7.J-J 

'I'l-ivnr  «.V  Telephone 

':AmerTelcg<fc  Cable  100 
l|i;eiitral  <fc  So  Amor.  100 
Commer  Un  Tel(N  Y).'25 
Emp  <fe  Bay  State  Tel  loo 

Franklin 100 

liGolil  <fc  .stock 100 

iIu<l.Hon  RiverTeleph  100 
1lN  Y<feN  J  Tel.!ph...ioO 
IINorthwestcrn  Teleg.  50 

Pacilic  (fc  Allaucic 25 

■fISoutliern  &  Atlantic  25 


Bid 

28 
§106  "v 
§133 

90 
106 

§108 


•^6 

68 

§1110 

§  yo 


88 
140 
119 

75 

45 
114 

75 
126 
120 

75 


ii^lcctric  Coiiipaiiien 

(Jlucago  Edison  Co  ,S'ce  C  liicagc 
IlKuigsCo  Kl  lj.kPCo  100;    las' 
-VarragauU'rov)  El  Co  50  f  100 1. 
NY&y  El  LiPowColOO' 

Preterre<i lOo 

UuitfMliCIccincol  .\  JlOO 

4s  1949 J.D 


l<'eri'y  Coin|iaiiiei<i 

Brooklyn  Ferry  .stocklOO 

Bdi  NY  1st  6s  1911.JJ 
X  Y  <fc  E  R  Ferry  stk.  100 

Ist  5s  1922 M-N 

N  Y  &  Hob  con  58'46.J-D 

Hob  Fy  1st  5s  1946  AI-N 
N  Y<fe  N  J  2d  5s  1946. J-J 
lOth  &  23d  Sts  Ferry  100 

1st  niort  5s  1919. ..J-D 
liUniou  Ferry  stock  .100 

lllst  5s  1920 M-N 

Uaili-oad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stocK 

Uudeposited  stock 

Priorlieng4i2S'30M<fcS 
Con  mtg  g  5s  1930.J<feJ 

Income  5a  1930 

Ohio  Sub  way 100 

Ft  W  cfc  Den  Cy  .-td-.lOO 
Great  Northeu  Ore  See 
N  Y  N  H  &  Hartford- 
Con  deb  3  lys  1956.  Jcfe  J 
Nortli'n  Securities  Stubs 
Penn.   gu  g    4'-.i%    notes 

Nov  i  1907 M&N 

Pitts  Bess  <fc  LE 50 

Preferred 50 

RaOroad  Securities  Co. — 
Ill.C.stk.tr.cfs.ser.A'52 
Seaboard  Air  Line— 

Coll  tr  5s  1907  op...  M-S 
SeaboarUCo....    See  Bait 

luduatrial  and  Itliscel 

Ahmeek  Mining 26 

Alliance  Realty 100 

AU18  Chalmers  Co  Ist  m 

8  f  OS  '36  opt' 16  wi.  J- J 

American  Book 100 

American  Brass 10" 

American  Can  com...  100 

Preferred loo! 

-•Lmerican  chicle  Co..  100 

Preferred loo 

Am  Graphopho  com. .100 

Preferred loo 

Amor  Hardware 100 

Am  ice  Securities See 

Am  Malting 6s  19 1 4. J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Fouu  com. .100 

1st  preferred 100 

2d  preferred 100 

Amer  Steel  Foiindrles- 

M  6s  1935 A&O 

American  Surety 50 

American  Thread  pret..5 
AmTobac  (new)  com  luO 

Pref d See  Stock 

4s  and  68 6'ee  Stk 

Am  Typefo'rs  com.. .100 

Preterred loO 

Amer  Writing  Paper. 100 

preierreu luu 

Istsf  g5s'iyop'oy.J-J 
TIBarueycfe  Sm  Car  ...100 

11  Preferred 100 

HBetlil'm  Steel  Corp  .100 

llPreferred loo 

Ist  ext  5a— See  Stk  Ex 
Bliss  Company  com 50 

Preferred 50 

Bond&  Mtg  Guar....  100 
Borden's  Coml  Milk..  100 

Preferred 100 

British  i;ol  Copper 0 

Butte  Coalition  Min..l5 
Casein  Co  of  Am  com..  100 

Preferred lOi 

Casualty  Co  of  Amer.  10  0 

Celluloid  Co 100 

Cent  Firework.6  com.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OlM-N 

Central  Leather .See 

century   Realty 100 

cuesebrough  Mfg  Co  100 
Chic  Pneuiii  Tool.  See  Ch 

City  Investing  Co loti 

i,Clallui  (H  Bfcom 100 

1;lst  pre;erred 100 

1l2d  preferred 100 

Colo  Industrial.  Sec  Stoc 
Col  <fe  Hock  Coal<fc  1  pf  100 

1st  g  5s  1917 J-J 

Col  tr6s  Oct  1950.. J-J 
CousoiKl  i.;ar  Heating  100 
ConsRy  Ltg&RcUig.lOO 
Consol  Rubber  Tire. .100 

Preferred 100 

Debenture  48 1951  .\<feO 
Cons  Storage  BatleryiOO 

orn  Prod  Ref  See  Stock 
Cramps'  Sh  &  En  Bldgloo 


o  ( 

»0 

80 

§   69  iv 


1.^ 
§100 

68 

80 
§105 
§108  Hi 
§105 

30 
§    80 

30 

90 


1 

1 

90 

571., 
6 

98 
Stk    E 

§112 
200 

§    9534 
t    32 
t    70 

91 

993g 
Exch 


t90 
13211 

§  S3 
148 
130 

55 

190 

100 

X   4258 

83 

116 

Stk  E 

105 

95 

1 


§    97I4 

190 

\      4 

36u 

Exch 

Exch 

38 

96 

21-. 
2  a 
861- 
V2 
140 
18 
60 
Chang 
140 
130 
375 
180 
110 
t    13 
35»4 

2 

60 

118 

132 

15 

68 

3H. 

15 

a:74 

Stk  E 

195 

420 

icago 

102 

104 

96 

96 

k   Ex 

75i<j 
i    82 
97 
55 
2^, 
5S. 
15 
35 
8 
Exch 
15 


Ask 
33 

110 
134 

91 

10/ 


4 

29 

71 

li'3 

91 


92 

L46 


I   IridUHirial  and  .Uinrei  \ 
li'Criicible  .-.teel louj 

J'rKle'red lOol 

Cuban  ijs  of  1896 1 

'llDlauiouil  .Match  Co.lttO 
Doiiiiniou  Copper  (new)  1 

liiiU^'his  Copper 5 

Electric  Boat 100 

Preterreii lot/ 

Electric  Vehicle loo 

I'  rel  •■  noil 1  Ou 

Kni|>irn  steel 100 

I'reli-nr'i lOr 

Feileral  Sugar,  com..i00| 

Prelerreil 100 

^|(>eoerai  Chemicai  ..lOo 

I1  Preferred ion 

Gold  Hiil  Copper 1 


I2I4 
«0i-., 

loo 

4 
I 


68 
iu 
17 
6 
43 

;'« 
73 
V-i 

lol 

41 


list 
145 

6.  J 
85 


701-., 


IH, 


74 

86 

107 

110 


37 
85 
33 
92 


100 


12 

50>4 
105 
X  list 

113 
225 

9914 

37 

75 

95 

997, 
list 


100 

13712 

150 


6'<< 

5612 
196 
105 

44 

84 
118 
X  list 
106 
100 
3 

42  I2 

10 

98 

5 

3  SO 
list 
list 
38', 

100 
3 
2334 
h7i2 
74 

145 
18  1-. 
64 

e  list 

145 

134 

385 

l»5 

115 


3614 
5 

75 
123 
137 

18 

73 
334 

18 

78 
X  list 
200 
430 
list 
lOo 
110 


list 

76 

87 
lOlHi 

60 
312 
6 

18 

38 

11 
list 

20 


t       1'' 

t       !■'» 

290 

§  90 
95 
10 

66 

105 

32 

2U0 

4101 

8 

47 
130 

541-. 

9312 
135 

10 

30-;^ 

76 1-. 
100 

S5 

21 

62 
4 

50 
107 

70 

f     I4I8 

185 

50 
125 
100 
140 

7  ^**4 

68 
15 
75 


64 

13 
5 


20 't 
9712 

104 

170 

t    18'^fc 

37 


; Greene  Con  Copper...  10  t    26 

55     1, Greene  Consol  Gold...  Hi 

lireene  Golil-Siiver 10 

80    jJGng'-'enlieiraExplo'u.lOO 
128-'.  I  llackensack  Water  Co  — 

il     Ref  g4s  52  op  12...JJ 

83     |i  Hall  Signal  Co 100 

103       Havana  Tobacco  Co..  100 

Preterred lot 

1st  g  5s  June  1  '22. J.D 
HeckerJones-Jew'l   .villi 

1st  63  1922 M 

Her'g-Hail-.Mar.new.lOO 
iloboken  i..and<fe  liuplOl 

158  1910 .U-N 

Houston  OU 100 

Preferred 100 

Hudson  Realty loo 

llnirersoll-Rauii  com.  lOi 

llPreferred 10> 

Interual'lBaniiiugCoioi. 
Int'n'l  Merc  Marine.  10(- 

Preferred loi- 

Col  tr  d  4  '2'2-.iop'07A-O 
tnternat'l  Nickel iOi. 

Preferred lOi 

InterualioualSalt 10(' 

1st  g  5s  1951 A-O 

International  Silver. loi 

Preferred loi 

Ist  68  1948 JD 

Lackawanna  steel... li»i 

lianston  Monotype 20 

Lawyers  Mort  lusur.lOO 
liLeh  <fc  Wilkesb  Coal.Si 
Loru  <te  Taylor 100 

Prefened loo 

lILortllard  (P)  pref  ...100 
Mack.y  Companies  ..lOij 

Preferred loo 

Mauison  S(i  Garden. .100 

2d  63  1919 M-N 

II.Mauhatt  Beach  Co.  100 
Manh  Bcli  Hotel  &  Land. 

Preferred 100 

TlGen.  g.  4s-iy-iO...M.N 

Manhattan  Transit 20 

Mex  Nat  Construe. ptlOo 

Mitchell  Mmiug lu 

Mouougaliela  K  Coal. .50 

Preferred 50 

Mortgage  Bond  C0...IO0 

Nat  Bank  of  Cuba IOIj 

National  Surety 10(> 

Nevada  Cons'd  Copper. 5 

IINew  Central  Coai 20 

N  J  Ter  Dock  <fe  Imp.  100 
N  Y  Biscuit  6s  1911. Ms 
N  YMtge&Secmity.lOO 
llNew  York  Dock 100 

VPref erred  luo 

N  Y  Transportation. ..20 
Niles-Dem-Pondcom.lOO 

Nipissing  Mines 5 

1l  Ontario  Silver lOl 

Otis  Elevator  com 100 

Preferred lou 

Phoenix  Securities.. 
Pittsburg  Brewing 5o 

Preferred 50 

Pittsburg  Coai  .See  Stocl. 
Pope  Mauufacturing.loo 

Ist  preferred lOu 

2d   preferred loo 

Pratt  &  Whitn  pref..lOo 
Public  Serv  Corp  of  Va — 

Istmg  5s  Juiy  i936opt 
Realty  Assoc  (liklynjluO 
Royal  BakPowd  pref. loo 
Satety  Car  Heat  cfc  Lt  loi 

Seneca  Mming 25 

Singer  Mtg  Co luu 

Standard  Cordage 100 

lstM.g.5s.',"ii  red..  A.O 

Adjust.  .V1.5s..\pr  1,1931 
Standard  CouplercomlOO 

Preferred 100 

Standard  Milling  Co.  100 

Preferred loo 

lat  5s  1930 M-N 

Standard  Oil  of  N  J.. loo 
.Swift  &  Co  iSee  Boston  St 

1st  6s  1910-1914. ..J-J 

Tennessee  Copper 25 

IITexas  <fe  Pacruc  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada). 1 
TreutonPotteries  comlOo 

Preferred  new    100 

Trow  Directory  new. .100 

Union  Copper lo 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preterred    50 

United  CigarMfg.,  pf.  luO 
United  Copper 100 

Preferred 100 

U.  S.  Casualty loo 

U  S  Envelope  com. ..100 

11  Preterred loo 

U  S  Rub  2d  pf  See  Stock 
U  S  steel  Corporation- 
Col  trsf5s'Slopt '11  .. 

Coltrs  f  5s  '51  not  opt.. 
U  S  Tit  Gu  &  Indem.lOO 

Utah  Copper  Co lot   34^ 

Westchester     &    Bronx 

Title  &  Mort  Guar.  lOO    175 
Westmgli  Air  Brake.. 50  t. 
H  West  lilec  &  Mfg— 

Con  8f  5s  See  Stock  Exc  h.  Ust, 
While  Knob  Min 10 

Preferred 10        212 

Worthing  Pump  pref.lOO     115 


102^2 
190 
42 
82 14 
f      4 
150 
t    15 
434 
50 
96 


104 

n25 

5 


30 
75 
14 
20 
8 
48 
-42 
78 

^•i 

103 
4.\ 

261* 
2 
2 
310 

934 
100 
U 
27 
70 

109 
36 


!0 

51 

140 


145 

11 

311a 

77 
120 
100 

23 

65 
6 

52 
110 

73 

I4I4 
195 


135 

103 

150 

73 

69 

25 


7 
90 
43. 

17 

6 

8 

26>« 

102  \i 

112 

200 

19 

42 


t    31  v, 
t    50 
Exch 
2 

60 

13 

98 

95 

155 

106 

280 

t 


200 

45 

85  4 

5 

160 

15V« 

5 
54 
99 


4J>0 

8 

55 

16 

44 

120 

7 

27 

79 

530 

k   Exc 

§102 

t    48 

74 

§105 

175 

f.... 

14 

93 

39 

t      1 

67 

117 

117 

t    58 

t    52 

93 

73 12 

92 

225 

40 

98 

Exch 


§11214 
§11214 


32 

51 

list 

4 

70 

17 
102 

97»a 
160 
108 
290 


500 
9 
58 
184 


130 
9 

32 

804 
535 
h'go 
105 

49 


110 
180 


17 
98 
49 

!■« 

92 
122 
122 

60 

64 

95 

75 

96 


101 
liiiE 

112*4 

113 

130 

36 

182 
165 


H 
2». 
118 


§  Buyer  nays  s^-cr'd  Int.  t  Price  per  sn.  ^Sale  price.    aEx.rights.xEi-div.  iNewstock.   TJSeUs  on  St'k  Kxcli.,  but  not  a  very  active  seoority. 
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|nuc5tmcnt  and  ilailtoad  iutcUigcucc. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  sross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  tigures  give  the  gross  earnings  for  the  latest  week  or  montii,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supijlenu-ntury 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  arc  brought  together  separately  on  a  subsequent  page. 


jROADS. 


Latest  Gross  Karnina:! 


Werk  or 
Month. 


CvrretU 
Year. 


— S«e  Sout  hern  Rail 


Ala  Great  Southern 

Ala  -N  !.>  &  Tex  I'ac. 
N  O  A  .\  Kast .  .  . 
Ala  Jc  VloksburK-'-<J  wk  -Xov 
Vlck.sburE  Sh  &  P,2d  wk  .Nov 

fc  Atch  Top  <fc  S  h"e- 1  October   .. 

Atlanta  &  Char!  —  I  September 

Allan  Blrm  <Sc  Atl'c. 'September 

Atlantic  Coast  LlucjOctober   .. 

Baltimore  &  Ohio..  I  October    .. 

Bancor  &  .Vroostook  October   .. 

Bellcfontc  Central.. ^ October    .. 

Brlil^eton  <Sc  Saco  K  September 

Buff  Hoch  i  Pitts.. 

Buff.ilo  &  Susq 

Cal  Northwestern.. 

Canadian  Nonhern. 

Canadian  Pacliic 

Central  of  Georg:la-  - 

Central  of  N  .Tersey. 

ChAttan  Southern..  j4th  wk  Xov 

Chesapeake  &  Ohio. 'October   .. 

Chesteriield  &  LanciScptember 

Chlcaco  6:  Alton  RyC>ctober   .. 

Chic  Great  Western  4th  wk  Nov 


Pririous 
Year. 


Chic  ind  &  Louisv 
Chic  Ind  &  Southern 
Chic  -MUw  &  St  Paul 
Chic  &  North  West- 
Chic  St  Paul  M  &  O. 
Chic  Term  Tr  RR-. 
Cln  NO  &  Texas  Pac 
Clnclnnat'  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland., 
ft  Col  &  South  Sys-. 
Col  Newb  &  Laur.. 

Copper  Hange 

Cornwall 

Cornwall  &  Lebanon 
Denver  &  RioGr... 
Detroit  &  Mackinac 
Dct  Tol  &  Iront  Sys 
Dul  H  L  &  Winnip. 
Dul  So  Shore  &  Atl. 
Erie 


Evansvllle  &  Ter  H 


October   . 
September 
October   .. 
— See  Sout 


FalrchUd  &  N  E 
Fonda  Johnst  &  Gl. 

Georcria  RR 

Georcrla  South  &  Fla 
Grand  Trunk  Sys.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Miiw 

Canada  Atlantic. 
Great  Northern 

Montana  Central. 

Total  system 

Gull  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Inter  &  Gt  Northern 
olnteroceanlc  (Mex)  j4th  wk  Nov 

Iowa  Central :  4th  wk  Nov 

Kanawha  &  Mich_. jOctobcr   .. 
Kan  City  Southern.; October 


4th  wk  Nov 
— See  New 
October  .. 
October  .. 
October  . . 
4th  wk  Nov 
— See  Sout 
— See  New 
— See  New 
October  .. 
4th  wk  Nov 
October  . . 
September 
October  .. 
September 
4th  wk  Nov 
4th  wk  Nov 
3d  wk  Nov 
October  . . 
Ith  wk  Nov 
October  . . 
— See  Rock 


way. 

;d  wk  Nov  ."i  1,000         .'12.000 

8,000  26.000 

29.000         20,000 

8,462.882  7,029,4r>6 

336,877       324,.110 

120,909  9,'>..')i;i 

2.212,.1i;i  1,980.401 

321.458  6,8.'J3.792 

321,309       229.298 

.■i.250  .^,198 

4,287  4.049 

4thwkNov|      192,880       223,289 

October    ..       165,392       140.16;t 

October    ..        192.053       173.108 

4th  wk  Nov       230.800       180,900 

4th  wk  Nov ,  1 ,770 ,000  1 ,642 ,000 

4thwk.\'0V,     329,790       290,833 

October    ..,2,189.890  2,1.^8,112 

3,971  4,185 

2,147,032  2,039,665 

4,05ll  3,280 

1.21 2, 729;  1,007, 778 

234,440       254,654 

140.045       146,964 

York  Cen  tral. 

5,808,239  5,598,603 

6,596,898  6,148,512 

1.415.873  1,367,479 

39,816         43,226 

hern     Ra  llway. 

York  Cen  tral. 

York  Cen  tral. 

232.841       184,336 

297,056       276,404 

29,044  27,171 

72,107         55,715 

19,339         14.052 

42,761  35,079 

511,800       482,800 

29,039         27,931 

79,043         97,530 

27,102         24,019 

78,814         84,406 

4,877,066  4,412,628 

Island  S  ystem. 

1,627  2,278 

29V,906 

hern  Rail 

1,111,8321 

117,496 

32,654 

48,981 

5,919,9641 

272,4711 

October   ..16,192,435 

3d  wk  .\ov        45,212 

October   ..      602,280| 

October   ..'4,876,771 

4th  wk. Nov      271,000 

231,011 

66.064 

193.127 

778,917 

York  Cen 

York  Cen 

3,177,149 

43,466 

Inc.  76, 

105,032 

1,239,660 

17,074 

33.034 

4,905 

36,159 


July   I  to  Latest  Date. 


Current 
Year. 


4th  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
October  -. 
October   .. 


Lake  Erie  &  We.-rt'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Leilnprton  &^Est'n.. 

Long  Island 

Louisiana  &  Arkan. 
Louisville  &  Nashv. 
Macon  &  Blrmlng.. 
Manistee   &   No  E. 

Manistlque 

Maryland  &  Penn .  . 

a  Mexican  Central..  I.November.  2,574,375 
a  Mexican  Internal. i4th  wk  .Nov;  208,253i 
a  Mexican  Hailway.l2d  wk  Nov,  127,7001 
a  .Mexican  Southeml2d  wk  Nov        25,662' 

York  Cen 


See  New 
— See  New 
October  .. 
October  .. 
October  .. 
October  . . 
4th  wk  Nov 
October  .. 
September 
October  .. 
October 


21,937 

89,039 

293,264 

816,104 


Mlchican   Central       — See  New 

Mineral  Ranice |4thwkNov 

Minncap  &  St  Louis  4th  wk  Nov 
Minn  St  P  &  S  S  ...  4th  wk  Xov 

Mo  Kan  <t  Texas 4th  wk  Nov 

Mo  Pac  &  Iron  Mt..l4th  wk  .Nov  1,375,000 
Central  Branch..'4th  wk  Nov        45,000 

Total ..  .4th  wk  Xovjl, 420,000 

^  Mablle  Jack  &  K  C  August  ...  I     1 20 ,75 1 
Mobile   &   Ohio  —See  Soutihem  Rail 

Na-ih  fhatt  A  St  L.  October   ..1     996,162 
a  .Nat  P.H  of  .Mexico  4th  wk  .Nov      389,391 
Hidalgo  &  N  E..,4th  wk  .Nov'       24,601 

?fev-Cal-Ore?on October   ..'       34.465 

Nevada  Central 'October   ..,         8,558 

N  Y  Chic  &  St  Louis'— .See  .New    York  Cen 
N  Y  Ont  &  Western  I  October   ..'     693.757 


274 

way. 

1,050 

109 

31 

46 

5,469 

239 

5,708 

42 

599 

4,351 

236 

130 

71 

183, 

632 

tral. 

tral. 

3,031 

42 

343 

79 

1,088 

15 

31 

4 

37 

2,152 

172 

119 

20 

tral. 

17 

99 

296 

683 

1,314 

52 

1.366 

57 

way. 

919 

.758 


,052 

,556 
,861 
,578 
,436 
,193 
,018 
,211 
,810 
,508 
,144 
,000 
.299 
,11'- 
,368 
,271 


1,148,439 

533,750 

557.618 

29,756,479 

1.043.466 

363.787 

7.918,658 

28.125,241 

1,007,064 

is.oo: 

14.346 

3,627,202 

597.132 

682.862 

3,379,900 

31.380,792 

5,025.090 

8,997,116 

65,435 

8,420,510 

10,160 

4,489,486 

4.190,605 

2,616,276 

21,269,544 

24,233.597 

4,829,750 

719,553 


261 
055 

292 
320 
819 
,604 
.547 
340 
430 
,803 
000 
499 

330 
547 
,122 
048 
000 
000 
000 
331 

6158 
760 


879,751 

5.578,284 

99,150 

214,117 

76,879 

135,521 

9,018,179 

520,022 

1,053,622 

113,185 

1,452,300 

18,194,446 

5,586 

241,792 

1,001,669 

18,9.57,778 

2,338,251 

697,288 

857,465 

20,573,430 

964,659 

21,538,089 

918,505 

2,433,443 

18,352.711 

3,718,104 

2,820,933 

5,337,142 

793,221 

2,843,868 


12,609,704 
194,674 
Inc.  45 
419,041 

19,779,084 
53,578 


37.209 
132.235 


27,7451 
5,4301 
tral. 
662,412' 


3,217,748 

2,629,800 

455,078 

333,807 

1,650.392 

5,891,970 

11,017,581 

19.942.184 

707,322 

20,049,500 

235,040 

3,800,650 

6,077,77!) 

419,388 

109,922 

28,012 

3.062,399 


Previous 
Year. 


964,0.'J0 

428,312 

372,450 

25,724,902 

0.S8,988 

276,573 

7,181,935 

25,568,514 

780,580 

20,094 

16,348 

3,942,004 

522,945 

717,905 

2,255,400 

25,609,251 

4,851,845 

8,638,015 

56,306 

7,782,844 

8,658 

4,130,056 

3,820,378 

2,637,155 

19,283,583 

22,204,452 

4,594,441 

724,378 


718,439 

4,964,705 

90,928 

173,471 

62,034 

116,170 

8,513,283 

428,702 

1,583,806 

01,071 

1,359,331 

17,210,299 

8,044 
222,822 
953,448 

17,348,133 

2,149,805 

590,270 

823,346 

17,654,076 

877,485 

18,531,501 

757,432 

2,209,730 

10,070,035 

3,073,681 

2,421,697 

1,241,170 

725,465 

2,279,751 


11,489,032 
180,193 

2,721 

304,178 

17,489,357 
55,934 


42,131 
135,447 

2,654',8.50 

2,322,600 

431,991 

321 ,846 

1,712,790 

5,128,694 

9,400,726 

17,936,336 

807,313 

18,833.649 

123,989 

3,462,814 
5,348,377 


97,3.55 
17,169 


2,809,869 


no.ADS. 


.\  Y  C  A  llud  River 
Lake  Sh  A  M  S.- 
Lake iCrlc  A  Wesl 
Chic  liul  A  Sou.;. 
Michigan  Central. 
Clcve  C  C  A  Si  L. 
Peoria  A  Eastern 
Cincin  .Northern. 
Pitts  A  Lake  KtW 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  A  West.. 
.Norfolk  A  Western. 
Northern  Central  .. 

Northern  Pacliic 

Pacific  Coast  Co... 
dPenu — East  P  A  E 

d  West  P  A  E 

Peoria  A  Eastern 
Phila  Bait  A  Wash. 
Philadelphia  A  Erie 
Pitts  Cin  Chic  A  SlL 
Pitts  A  Lake  Erie 
Raleigh  A  Soulhport 
Reading  Railway.. 
Coal  A  Iron  Co. . 

Total  both  cos 

Rich  Fred'ksb'gAP 

Rio  Grande  Junct.. 

Rio  Grande  South. 

Rock  Island  System 

e  St  L  A  San  Fran 

/  Evansv  A  Ter  H 

Total  of  all  lines. 

Rutland 

St  Jos  A  Grand  Isl. 

St    L    A    San    Fran 

St  Louis  Southwest. 

Seaboard  Air  Line 

Sierra    Railway 

Southern  Indiana 
cSouthern  Pacific  Co 
Southern  Railway.  . 
Mobile  A  Ohio.-. 
Cln  .N  O  A  Tex  P. 
Ala  Great  South. 
Ga  South  A  Fla. . 

Texas  Central 

Te.xas  A  Pacific  ... 
Tidewater  A  West. 
Toledo  A  Ohio  Cent 
Toledo  Peo  A  West. 
Toledo  St  L  A  West 
Tombigbee  Valley. . 
Tor  Ham  A  Buffalo 
Union  Pacific  Syst  . 
Virginia  A  So  West  . 

Wabash 

W'estem  Maryland. 
West  Jersey  A  S  E. 
Wheeling  A  Lake  E 
Wmsport  A  .N  Br.. 
Wisconsin  Central.. 
Wrightsv  A  Tenn-_ 
Yazoo  A  Miss  Valley 


Latest  Gross  h'amlnos. 


Week  or 
Month. 


November. 
.November. 
.November. 
November. 
.No\  ember. 
.No\  ember. 
.November. 
.November. 
.November. 
.November. 
.November. 
October    . . 
October   .  . 
October   .. 
October    .  _ 
September 
October   .. 
October   .. 
See  New 
October   .  . 
September 
October   .. 
— See  New 
September 
October   . 
October   .. 
October   ., 
.September 
September 
4th  wk  Nov 
October   .. 
October   .. 
October   .. 
October    .. 
— See  New 
September 
— See  Rock 
4th  wk  Nov 
September 
October   . 
October   . . 
September 
4th  wk  Nov 
4th  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
September 
3d  wk  Nov 
4th  wk  Nov 
September 
October   .. 
4th  wk  Nov 
4th  wk  Nov 
September 
October   .. 
October   .. 
November. 
4th  wk  Nov 
4th  wk  Nov 
October   . 
4th  wk  Xov 
September 
October   .. 
September 
October   .. 


Various  Fiscal  Years. 


Atlanta  A  Charlotte  AJr  Line... 

Bellefonte  Central 

Manistlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  A  .Mich  Southern. 

Lake  Erie  &  Western 

J  Chicago  Indiana  A  Southern 

Michigan  Central 

Cleve  Cin  Chic  A  St  Louis 

Peoria  A  ?;astern, 

Cincinnati  Northern 

.Pittsburgh  A  Lake  Eric 

Rutland 

X  Y  Chicago  A  St  Louis 

Nort  hern  Central 

d  Penn  East  of  Pitts  A  Erie 

d  West  of  Pitts  A  Erie 

Phila  Baltimore  A  Washington. 

Philadelphia  A  Krie 

Pitte  Cin  Chic  A  St  Louis 

Rio  Grande  Junction 

Texas  A  Pacific 

West  Jersey  A.Senshore 


Current 
Year. 

$ 

8,082,340 

.•i,4  35.550 

■115,402 

202.000 

2,352,132 

2,050,893 

253,781 

82,194 

1,201,89 

233,420 

800,107 

290,480 

2,552,352 

1,120,507 

7,003,284 

002,048 

13086484 

inc.  1,05 

York  Cen 

1,461,281 

806,930 

2,724,624 

York  Cen 

8,118 

3,828,428 

3,703,813 

7.532,241 

126,724 

77,360 

15,170 

5,309,337 

4,338,726 

204,381 

9,912,444 

York  Cen 

135,835 

Island  Sy 

272,363 

1,188,690 

44,645 

141,389 

9,714,238 

1,388,332 

319,948 

166,895 

67,694 

176,528 

29,615 

550,965 

6,357 

409,069 

36,452 

97,085 

3,773 

67,835 

7,040.969 

70,290 

630,280 

122,353 

372,330 

150,785 

14,304 

662,119 

23,393 

774,961 


Previous 
Year. 


7,033,787 
3,411,44 
471,554 
189,205 
2,107,858 
2,055,72 
312,05 
08,535 
1,213.105 
214,470 
753,019 
255,728 
2,393.037 
1,009,407 
0,202,094 
621,827 
12427784 
7,100 
tral. 

1,282,781 
780,090 
2,447,184 
tral. 

5,051 

3 ,689 ,337 

3,747,550 

7,430,887 

119,915 

03,231 

■  16,153 

4,842,715 

3,719,928 

202,405 

8,765,048 

tral. 

128,152 
stem. 

243,972 

1,201,450 

32,498 

127,205 

8,881,660 

1,440,755 

323,201 

147,058 

70,010 

153,517 

23,992 

461,647 

7,605 

377.032 

39,451 

95,918 

3,439 

65,904 

6,708,394 

77,091 

610,665 

99,623 

331,930 

140,04 

15,799 

649,150 

22,018 

616,068 


July    I  to  Latrsl  Dale. 


current 
Year. 


Period. 


Mch  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


to  Sept  30 

to  Oct  31 

to  Oct  31 

to  Nov  14 

to  Nov  14 

to  Nov  30 

to  Nov  30 

to  Nov  30 

to  Nov  30 

to  Nov  30 

to  Nov  30 

to  Nov  30 

to  Nov  30 

to  Nov  30 

to  Nov  30 

to  .Xov  30 

to  Oct  31 

to  Oct  31 

to  Oct  31 

to  Oct  3 1 

to  Sept  30 

to  Oct  3 1 

to  Sept  30 

to  Nov  30 

to  Oct  31 


41,457,70 

18, 374, 903 

2,274,377 

952,259 

11,345,123 

11,002,055 
1.328,700 
469,34  2 
6, .■105,173 
1,311,272 
4,085,408 
1,008,504 

10,078,929 
4,209.777 

25,058,980 
1,787,008 

52,205,707 
ync.3,18 

5,688,770 

2,391,804 

10,252,842 

19,832 

13,884,105 

10,242,481 

24,120,580 

414,397 

202,861 

264,015 

19,726,694 

15,881,442 

808,879 

36,417.015 

432.245 

4,362,128 

3,546,138 

165,629 

546,902 

28,671,713 

23,343,073 

4,192,474 

3,395,975 

1,541,407 

515,801 

447,323 

6,345,035 

22,440 

1,743,898 

537,089 

1,764,942 

15,315 

201,795 

25,900,010 

420,222 

12,002,090 

2,284,071 

2,422,409 

2,015,790 

50,044 

2,602,781 

54,000 

2,731,250 


Previous 
Year. 


5 

39,159 

16,884 

2,292 

892 

10,530 

10,244 

1.351 

.■192 

5 ,008 

1 ,204 

3,780 

944 

9 ,3 1  3 

3,730 

21,740 

1,872 

47,460 

3,600 


,953 
,727 
,085 
,290 
,57» 
,721 
,38ft 
,907 
,700 
,490 
,015 
,727 
,331 
.577 
,315 
,837 
,707 


5 ,080 ,076 
2,298,009 
9,291,320 

15,144 

13,789,754 

10.439,029 

24,228,783 

380,405 

172,763 

243,686 

17,915,078 

13,971,587 

777,414 

32,604,079 

406,527 


Current 
Year. 


2,373 

40 

88 

6,098 

1  .080 

84,336 

38,981 
4,799 
2,098 

23,964 

22,425 

21790 

945 

13,352 
2,579 
8.971 
9.085 

122091 
Inc 

13,202 
6,057 

24.405 
573 

12,948 
4,593 


,239 
,586 
,366 
,800 
.899 
,987 
,999 
,750 
,522 
,205 
,173 
,202 
,103 
,329 
.140 
,107 
.571 
:556 
.7.5 
087 
726 
401 
580 
523 
121 


3,766 

3,425 

127 

477 

25,602 

■^2,001 

3,737 

3,121 

1,408 

447 

381 

4,987 

21 

1 ,506 

572 

1,788 

10 

238 

4,1.32 

402 

10,626 

1,949 

2,261 

2,394 

54 

2,491 

50 

2,062 


,067 
,400 
,365 
,347 
,778 
,847 
,952 
,581 
,706 
,988 
983 
,887 
,099 
,144 
,333 
,757 
,198 
,154 
,350 
,245 
,809 
,936 
,469 
,186 
,083 
,366 
,807 
,880 


$2,233,217 

49,574 

83,726 

5,453,700 

1,049,883 

78,349,516 

35,051,671 
4,582,056 
1  ,929  163 

21,257,737 

20.475,744 

2.058,290 

772,556 

11,721,992 
2,340,782 
8,129,525 
8.720,671 

109435556 

91,900 

12,150,087 
5,943,102 

21,830,245 
483,799 

10,633,871 
4,093,721 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Fret's  Year. 

Inc.  or  Dee. 

% 
5.75 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

t 

112,895,257 

Inc.  or  Dec. 

% 

4th  week  Sept 

(41  roads) 

8 
13.560,315 

i 

12,823,209 

i 

+  787,106 

Month  Feb    1906  (118  roads). 

i 

142.650,542 

i 

+  29,701,285 

26.36 

Irt  week  Oct 

(43  roads) 

10.170.700 

9,249.351 

+  921,349 

9.96 

Month  Mch    1900  (1 10  roads)  . 

159,258.890 

143,978.440 

+  15,280,450 

10.61 

2d    week  Oct 

(43  roads) 

10,735,980 

9.750,257 

+  985,729 

10.11 

Month  April  1900  (111  roacl<0  . 

130.085,537 

128,005.775 

+  8,079,702 

6.78 

3rd  week  Oct 

(43  roads) 

11,035,972 

9,778,270 

+  1,257,096 

12.88 

.Month  .Mav    1900  (124  roads). 

152.183.742 

138,557,872 

+  13,025,870 

9.83 

4th  week  Oct 

(39  roa<ls) 

10,733.537 

14,263.100 

+  2,470,377 

17. .30 

.Month  June   1900  (113  roads). 

140,010,301 

130,233,293 

+  15,777.008 

12.11 

1st   week  Xov 

(44  roadx) 

10. .',09 ,84  9 

9..'.84.752 

+  925,097 

9.05 

Montli  July    1900  (117  roads). 

108,330,401 

148,013,505 

+  20,322,890 

13.75 

2nd  week  Xov 

(43  roads) 

11,028,072 

9,938,002 

+  1.090,070 

10.97 

.Month  Aug    1900  (118  roans). 

179.191  .0  15 

159,835,022 

+  19,350.923 

12.11 

Sd    week  Xov 

(44  roads) 

11,194,251 

10.490,593 

+  697.658 

6.04 

.VIonlli  .Sept    1900  (122  roads) 

184.551,471 

171  ,553,520 

+  12.997,951 

7..58 

4th  week  Xov 

(39  roads) 

14,425,052 

13,335,839 

+  1.080,213 

8.05 

Month  Oct     1900     (68  roads). 

80,795,590 

78.007.440 

+  8.788.1.50 

11.26 

a  Mexican  currency.     t>  '  irnln2»  of  Gulf  A  •>n.      e  In'ludcs  the  Houston  A  Texas  Central  and  It.i  subsidiary  lines  In  both 

years,     d  Covers  lines  direct!  :.     e  Includes  the  '  'rn   Illinois  In  both  years.      /  Includes   ICvansvllle   A   Indiana  Hit.     ft  Includes 

earnings  of  Col.  A  South..  Ft.  V.  ortii  A  Denver  CItv  and  aU  a.'fi;!a-.ea  lines,  excepting  Trinity  A  Brazos  Valley  RR.  *  Includes  In  both  years  earnings 
of  Denver  Fnid  A  Gulf  RR..  Pecos  System  and  Santa  F?  Prescott  A  Phoenix  Ry.  I  Figures  prior  to  April  10  1905  ore  those  of  the  Indiana  Illinois  A  Iow» 
and  Indiana  Harbor  of  Indiana. 
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Latest  Gross  Earnings  byjWeeks, — In  the  table  which 
follows  we  sum  up  .separately  the  earnings  for  the  fourth 
week  of  November.  The  table  covers  39  roads  and  sliows 
8.05%  increase  in  the  aggregate  over  the  same  week  last 
year. 


Fourth  week  of  November. 

1906. 

1905. 

Increase. 

Decrease, 

$ 

$ 

i 

$ 

Buffalo  Rochester  &  Pittsburgh 

192.886 

223.289 

30,403 

Canadian  Northern 

230.800 

1.770.000 

320.796 

186.900 

1.642,000 

290,833 

43.900 

128,000 

38,963 

Canadian   Pacilic       .    ..»._,._ 

Central  of  f IcorKla. .. .. 

Chattanooera  Southern.. 

3.971 

4,185 

214 

Chicago  f ireat  W  estern - . 

23-1,440 

254.654 



20.214 

Chlcairo  Indianapolis  &  I;Oulsv. 

140,045 

146.964 

6,919 

Chlcaifo  Terminal  Transfer 

39,816 

43,226 

3,410 

Colorado  &  Southern  (Including 

Ft  Worth  &  Denver  City) 

297.056 

276.404 

20,652 

..... 

Denver  h  Rio  Cirande 

511.800 

482,800 

29.000 

Detroit  &  Mackinac 

29,0,'t9 

27.931 

1,108 

DuUith  South  Shore  &  Atlantlc- 

78,814 

84.406 

5,592 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western   . \ 

1,111,832 

1,050,550 

61,276 

Detroit  Gr  Haven  &  Mllw.. 

Canada    Atlantic   ..    -.,' 

271,000 

236,000 

35,000 

International  &  Great  Northern 

Interoceanle  of  Mexico 

231,011 

1. SO  ,299 

100,712 

Iowa   Central. ... 

06,064 

71,110 

_  _    . 

5.040 

Louisville  &  Nashville- 

1.239.660 

1.088.320 

151,340 

Mexican  Central 

819.295 

630,925 

188.370 

Mexican    International 

208,253 

172,803 

35,450 

Mineral  Rancre 

21.937 

17,330 

4,607 

. .  _ 

Minneapolis  fc  St  Louis. ... 

89.039 

99,547 

10,508 

Minneapolis  St  P  &SSM. 

293.264 

296.122 

_    .    .        _ 

2 .858 

Missouri  Kansas  &  Texas 

816.104 

683.048 

133,056 

Missouri  Pacific  &  Iron  Mtn 

1,375.000 

1.314.000 

61,000 

Central    IJranch   ;.. 

45.000 

52.000 

7 .666 

Mobile  A  Ohio 

319.948 
389.391 

323.201 
358,760 

3b",63i 

3,253 

National  RU  of  Mexico ,. 

Rio  Grande  Soiitkcrn. 

15.170 

16.153 

_    .    -     , 

977 

St  Louis  vSo\ithwestern .- 

272,363 

243.972 

28,391 

.    . 

Southern  Railway 

1,388,332 

1.440.755 

52.423 

Texas  &  Pacilic. 

5.50,965 

461.647 

89,318 

Toledo  Peoria  &  Western 

36.452 

39,451 

2.999 

Toledo  St  I^ouls  &  Western    . .  . 

97.085 

95,918 

1,167 

Walvish.. 

636.280 

610.665 

25,615 



Western  ATarvland 

122.353 
150.785 

99.623 
140.042 

22,730 
10,743 

Wheeling  &  Lake  Erie 

Total  f39  roads)        .   . 

14,425.052 

13.335.839 

1,241,029 
1,089,213 

151,816 

Net  Increfisc  (8.05%) 

For  the  third  week  of  November  our  final  statement  covers 
44  roads  and  shows  6.64%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Third  week  at  November. 

1906. 

1905. 

tncrease. 

Decrease. 

Previously  reported  (37  roads). 

Alabama  Circuit  SoutherQ 

Chattanooga  Southern . . 

Cincinnati  New  Orl  &  Tex  Pac.  . 
Gulf  &  Ship  Island  . 

S 

10,203,272 

67.694 

2,291 

166,895 

45,212 

573,693 

13,525 

121.669 

9.620.255 

70.010 

2.974 

147.058 

42.810 

470,811 

12,536 

1.30.139 

10,496,593 

$ 
659,332 

i9'.8.37 

2,402 

102,882 

989 

785.442 
697.658 

$ 
76.315 
2,310 
683 

Mexican  Central 

Rio  Grande  Southern  . . ... 

■Wheeling  &  Lake  Erie. 

"  8",476 

Total  (44  roads) ■. 

Net  increase  (6.64%) 

11.194.251 

87,784 

For  the  month  of  November  the  returns  of  47  roads  show 
as  follows: 


Month  of  November. 


Gross  earnings  (47  roads) . 


1906. 


61,381,933 


1905. 

S 
57,575,481 


Increase. 


3.806.452 


% 


6.62 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $3,806,452,  or  6.62%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  24  1906.  The 
next  will  appear  in  the  issue  of  Dec.  22  1906. 

Gross  Barn'gs Net  Earnings — 

Current    ^  Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                             5                     $  $                     $ 

Atl  &  Charl  Air  Line -..Sept       330,877  324,310  104,033  102,080 

Mch  1   to  Sept  30 2,373.2.39  2.233,217  638,093  527,534 

Atlantic  Coast  Line.a... Oct  2,212,313  1.986.461  606.390  729.773 

July  1   to  Oct  31 7,918,658  7,181.935  1,773,213  ',240,570 

Bangor  &  Aroostook,  b.  .Oct       321,309  229,298  135,046  109.583 

July   1   to  Oct  31 1,007.064  780,580  .377.834  322,132 

Canadian  Northern Oct     '815,100  557,100  324.200  258.200 

July  1   to  Oct  31 2.638.200  1.688,600  (928.800  622.600 

Chesapeake  &  Ohlo.b..  .Oct  2.147,032  2,039,665  [818,048  817,965 

July  1   to  Oct  31 8,420,510  7,782,844  3,197,719  3,104,488 

Chicago  &  Alton. a Oct   1,212,729  1,097.778  463,528  367.549 

Jiliy  1   to  Oct  31 4.489.486  4.130.056  1.769.515  1.317.295 

Chicago  Great  Western. b  Oct      970,202  '871,126  '330,468  315.126 

July  1  to  Oct  31 3.438,911  3,063,943  1,154,260  1,043,123 

Colorado  Midland. a Oct       232,841  184,336  68,028  r47,255 

July  1   to  Oct  31 879,751  718,4.39  '257.668  170.282 

Colorado  &  Southern. a.  .Oct   1.200.576  1.033.070  P'403,118  368,241 

July  1   to  Oct  31. 4.424.469  3,901.026  1,370,847  1,258,897 

Copper  Range. a Sept         72,107  55,715  .30,815  29,498 

July  1  to  Sept  30 214,117  173,471  99,201  85,836 

Cornwall. a Oct         19,339  14.052  '4,425  7.292 

July  1   to  Oct  31 76,879  62,034  ^33,970  30,262 

Denver  &  Rto  Grande. b. Oct   1.900.016      1.840.135  797,497         746,112 

'^VJuly  1   to  Oct  31 7.213.479      6.778,083      2,911.073      2.747.142 

Dul'Ralny  L  &  Winn. b.. Oct        '27.102  24.019  9.49.T  12.546 

July  1  to  Oct  31 113.185  61.071  40,137  31,032 


Gross  Earn'gs 

Current  Previous 

Year.  Year. 

Roads.                               i  i 

Duluth  So  Sh  &  Atl.b..  .Oct       291,473  260.0.50 

July   1   to  Oct  31 1.186.523  1.090,212 

Erie. a Oct  4.877,066  4.412,628 

July   1   to  Oct  31 .18.194.446  17,210.299 

Illinois  Central. a Oct  4,876,771  4,351,144 

July   1   to  Oct  31 18.352,711  16.076.035 

Interoceanle  of  Mexico. -Oct      559.723  494.653 

July    1    to   Oct   31 2.215.694  1,982.542 

Kanawha  &  Michigan. a. Oct      193,127  183.368 

July  1   to  Oct  31 793.221  725.465 

Lehigh  &  Hudson  River,  b — 

July  1   to  Sept  .30 179.659  141.335 

Jan    1  to  , Sept  30. 516.296  391,690 

Lexington   &  Eastern. b. Oct        43,406  42,055 

July  1   to  Oct  31. 194,074  180,193 

Long  Island. b Oct  Inc    76,343 

July  1   to  Oct  31 Inc  452,721 

Louisville  &  .\'ashvllle.b. Oct  4,1.39,835  3,579,772 

July   1   to  Oct  31. 15,720,569  13,837,552 

Mexican  International... Oct      715,991  556,519 

July   1   to  Oct  31 2,576,983  2.070,939 

Mineral  Range. b Oct        71,718  06,646 

July  1   to  Oct  31. 266,139  260,264 

Minn  St  P  &  S  S  M.b...Oct  1,347.854  1.226.125 

July   1   to  Oct  31 4,780,171  4,068,328 

Nash  Chatt  &  St  Louis. b. Oct      996,162  919,658 

July  1   to  Oct   31. 3,800,656  3.462.814 

National  RR  of  Mexico.. Oct  1,252,781  1,107.407 

July   1   to  Oct  31 4.859,804  4,262.972 

Hidalgo  &  Northeast..  Oct         85.504         

July  1   to  Oct  31 341.839         

Nevada  Cal  &  Oregon. a. Oct        34,465  27,745 

■fuly  1  to  Oct  31 109.922  97.355 

N  Y  Ontario  &  Western  a  Oct       093  757  662.412 

July  1   to  Oct  31 3.062.399  2.809.869 

N  Y  Susq  &  Western. a.  .Oct       290.480  255,728 

July  1   to  Oct  31 1,008,504  944,727 

Norfolk  &  Western. b.  ..Oct  2,552,352  2,393,037 

July   1   to  Oct  31 10,078,929  9,313,331 

Northern  Central. b Oct  1,120,507  1,009,407 

Jan   1    to   Oct   31...    ..   9.685,571  8.726,671 

Pennsylvania  RR — Lines  directly  operated — 

East  ol  Pitts  &  Erie. -.Octl3, 686,484  12,427,784 

Jan   1    to   Oct   31 122,092,556  109,433,556 

West  of  Pitts  &  Erie  ..Oct         Inc  1,037,100 
•fan   1   to  Oct  31 Inc  7,591,900 

Phil  ]3alto  &  Wash. b... Oct  1,461,281  1,282,781 

Jan   1    to   Oct   31 13,202,087  12,150.087 

Pittsburgh  Coal  Co Oct      502,445  319,003 

Jan   1    to  Oct   31 4,216,853  2,650,031 

Pocahontas  Collieries  Co.  Oct      

Jan  1   to  Oct  31 , 

Rio  Grande  Southern. b. Oct         56,812  50,638 

July  1  to  Oct  31 210,310  190,646 

St  Louis  .Southwest,  b... Oct       983,419  844,052 

July   1    to  Oct  31 3,416,740  2,945,628 

Toledo  &  Ohio  Central. a. Oct      409,069  377,632 

July   1   to  Oct  31 ..   1,743,.S9S  1,506.144 

Union   Paeific.a ...Oct  7.046.969  6,708,394 

July   1    to  Oct  31 25,960.619  24.132.350 

Virginia  &  .Southwest. b. Oct        91.009  82.424 

July   1   to  Oct  31 343.926  324.554 

West  Jersey  &  Sea  Sh.b.Oct      372.330  331.930 

Jan   1    to   Oct   31 4.593.121  4.093.721 

Wisconsin  Central   b Oct       602.119  649.150 

July  1  to  Oct  31 2.602.781  2,491,366 

Yazoo  &  Miss  Valley. a.. Oct       774,961  616.068 

July   1   to  Oct  31 2.731,256  2.062,880 


Net  Earnings 

Current        Previous 


Year 
i 

Year, 
S 

85.383 
427 .880 

80.800 
396.911 

1.59  4.375 
5.624.852 

1.276.726 
5.393,956 

1.332.697 
5,043.799 

1,297,006 
4,378,729 

121.737 
497,703 

141.784 
493.844 

43,157 
200.340 

60.383 
206.102 

84.711 
223.087 

56.365 
104,897 

16.807 
80.025 

12,744 
05.924 

Inc 
Inc  2 

38.979 
54.913 

1.176.247 
4.276,279 

1,057.448 
4,024.530 

244,222 
843,844 

241.196 
858.236 

24,491 
77.499 

19,545 
55.046 

738.076 
2.510.159 

746.131 
2.319.284 

194.851 
805.931 

202,564 
810,725 

458.027 
1,744.343 

402,237 
1,538,834 

28.052 
■      104.451 

23.892 
70,226 

9,533 

47.453 

209,612 
1.134.398 

188.106 
890.032 

103,731 
313.832 

75.928 
294.732 

962.114 
3.837.510 

990.324 
3.705,795 

291.373 
2.321.378 

295.773 
1.715.178 

4,828.887 
38.128.288 

4.449.787 
32.710.388 

Inc     370.900 
Inc  2,598.100 

692,936 
3,761,622 

615.636 
3.341,522 

233,852 
1,640,439 

43.687 
747.986 

15,076 
251,098 

22.657 
189.648 

22,619 
88,134 

17.896 
82.732 

398,172 
1,213,148 

292.816 
787.175 

112,925 
640,865 

107.324 
472.221 

3,523,323 
12,729.434 

3.357.928 
11.739.669 

5,137 
75,670 

22.083 
124.070 

def4.862 
1.406.695 

50.438 
1.264.495 

249.449 
1.024.491 

244.554 
939,733 

25.138 
den2.743 

def7.904 
def241.294 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year, 

lioarls.                              .?                     S                    $  S 

Bangor  &  Ai-oostook Oct         70,717           47,611            64.329  61.972 

July  1   to   Oct  31 -        261,832          192.681          116.002  129.451 

Chicago  Great  Western.. Oct     (-175,404       cl71  ,020         155,064  144.106 

.July   1   to  Oct   31 C699.814        c6S4.942          454,446  358,181 

Copper  Range Sept           8,438              8,438           22,377  21,060 

,Tuly  1  to  Sept  30 25,312            25,312            73.889  60,524 

Denver  &  Rio  Grande..  .Oct       361.405         356,097       (f440.507  ri395.070 

July  1   to   Oct  31 1.414.458      1.388.435   dl, 582,704  dl,456,918 

Duluth  So  Sh  <ffc  Atl Oct         87,641            86.641     idefl.341  rdef4.879 

.July   1   to  Oct   31 350,564          346.364         a;80.487  T53,541 

Kanawha  &  Michigan... Oct         21,041            20.093         3:22.633  r40,788 

July   1   to  Oct   31 85.297            80.674       T117.100  .rl27.979 

Lehigh  fc  Hudson  River— 

July  1  to  Sept  30 42,733           36,087         3-46.055  .T20r278 

Jari    1  to  Sept  30 152.359          114.516         X74.805  154.376 

Mineral  Range Oct           9.946             9,446         114.688  a:10.290 

July   1   to  Oct  31 39,785            37.785          2-38.273  118.039 

Nashv  Chatt  &  St  Louis. Oct       149,469         149,590           45.382  52,974 

July   1    to  Oct  31    597,877          598,736          208,054  211,989 

Nevada  Cal  &  Oregon.    .Oct           2.750              2.142         122,452  .t7,391 

July   1   to  Oct  31 12,663               9,544         2:62,458  x39,026 

N  Y  Ontario  &  Western. Oct         75,897           72,688         133,715  115,418 

July   1   to   Oct  31. 296,354          278.738          838.044  611.294 

Norlolk   &  Western. Oct       369.873         334.540         592.241  655,784 

July  1   to  Oct   31 1.469,382      1.341.493      2,368,128  2,364.302 

Pocahontas  Collieries  Co. Oct       /■25,459          n6,089     deflO.383  6.568 

Jan   1    to  Oct   31 rl72.247       /'157,643           78.851  32.005 

Rio  Grande  Southern... Oct         19,328           17,817           2:4,142  2:443 

July   1   to  Oct   31 73,110            72,947         2:19.581  2-13.3"" 

Toledo  &  Ohio  Central.  .Oct         36.104           36.815         2:77.452  .T70.853 

July   1   to  Oct   31 144.247          149.327       2-499.713  2-324.841 

Wisconsin   Central Oct       150.714         148.944       tIOO.334  X99.549 

.July   1   to  Oct  31 606.636         597.770       2:420.488  X374,909 

c  Charges  include  interest  on  debenture  stock. 

(I  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 

exchange.  The  sum  of  SIO.OOO  Is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

t  Includes  sinking  fund  and  preferred  stock  dividend. 

X  After  allowing  for  other  income  received. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Xame  of 

Latest  Gross  Earnings. 

Jan.  1  to 

latest  data. 

Koad. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

$ 

Year. 

Year. 

$ 

% 

i 

Albaiiv  A  Hudson 

September 

30  .490 

34.323 

tiAmorlvaii  Uys  Co.  . 

October    .. 

230  .OOo 

217.456 

2,288,184 

2,060.003 

cAur  Klsjln  &  Olik-  Hv 

(Ictober    .. 

lill»,738 

100,948 



Blngliamton  Hy .    _ . 

October   .. 

21.908 

22.728 

255,249 

234.085 

Blrni  Kv  Lt  &  I'owt-r 

October 

181.241 

158,31.'. 

1, ".73, 242 

1,302,414 

Boston  &  WorcestiT . 

August 

67.136 

63.324 

348.200 

313.083 

Brockton  &  Ply  St  Ry 

September 

12.230 

10.104 

Burlliuloii  o  I)    I'lai.- 

(.)ct.)ber    .. 

7.4iiy 

7.161 

CaniileiiA  rreiiton  Ky 

September 

21..")04 

14,128 

Cape  Bifton  Klec  Co. 

September 

24.207 

21.572 

Cent  Heiin  Traction. . 

October    . . 

00.7»>8 

55.447 

567.017 

400,584 

Charl  Cou  Hy  GasAEl 

October   .. 

51.924 

48.128 

536.466 

403,683 

Chattanoofra  Rys  Co. 

October 

39,063 

410,023 

Clilcairo  A:  Mlhv  Kk-c. 

October    . . 

8.S  .905 

62.028 

722.448 

47  3.80 

<l  Chlcaaro  &  Oak  Park 

November. 

74.058 

73.222 

705.783 

746.960 

Clevf  I'alufsvllle  A  li 

October    .. 

22.910 

21,871 

230,553 

207,190 

Clevelaiul  &  Soutliw. 

October... 

50.499 

48,729 

539.133 

440,432 

Columbus  RHCo 

September 

17.792 

15,321 

Dallas  Elect rk-  Corp. 

September 

S3.50S 

82,690 

Detroit  Mon  &■  Toledo 

ad  wk  .Nov 

4.704 

6257,702 

Detroit  I'liltcd  Hy... 

;id  wk  Nov 

99.171 

'91.816 

5,120,553 

4.541,940 

DulutU  Street  Ky  ... 

^tli  wk  Nov 

19,072 

15,166 

701,602 

601,885 

E  Liverpool  Tr&LtCo 

September 

31.220 



East  St  Louis  &  Sub. 

October   .. 

190.945 

159,722 

1,524,342 

1,305,213 

El  Paso  Hk-etrle 

September 

35,905 

24,970 

279.777 

208  ..50  2 

Ft  Wayne  &  Wabasb 

VuUey  Traction.. - 

October   .. 

93.492 

80,992 

014,671 

781,007 

Galveston  Electric  Co 

September 

31.821 

24.700 

237,314 

100,267 

Geor-I.i  'itv  A  Elec.  . 

July    

237.100 

202,094 

Ha                    -sStRy 

September 

21,109 

14.038 

136.791 

107.477 

H.i                       rk-  Ry. 

Wk  Dec  2. 

30,780 

26,436 

1,409,830 

1,317.731 

Ho                    Jid  Tr  4 

1 

September 

30,885 

26,554 

258,374 

240.066 

H."                     StRy.. 

September 

22.689 

20,338 

171,372 

118.458 

Ho  .                   trie  Co. 

September 

52.535 

45,432 

428.874 

372.340 

Uli                    ,onCo.. 

October   . . 

280.339 

233,930 

2,443,647 

1,970.082 

Ia>i                     .>:  <— "■ 

-September 

24,910 

22,227 

177.727 

154.158 

Jac 

October   ._ 

11.025 

10,057 

124,025 

104,849 

Jac  . 

September 

26,908 

25.070 

234.272 

233,708 

Kti'i 

October   .. 

531.071 

466,860 

4,519,144 

4,001,046 

La; 

October   .. 

09,730 

71,140 

734,534 

660,208 

I^.N.    vv ....  -.  V    J 

i.)ctober   .. 

46.482 

443.550 

Lorain  Street  Hy 

September 

13,191 

11,512 

108,200 

93,381 

M.idl-'or  fc  I'ltTrac- 

October   .. 

11,675 

9,098 

106,974 

93,859 

Uar,       "        Ry  &  Ltg 

i_                      I 

October   ._ 

7176,000 

fj732,750 

Me; If  Elev.. 

-November. 

228,706 

198,414 

2,251,615 

2.057,450 

Milw  Elec  Hv  &  Lt  Co 

October   .. 

307,475 

278,391 

2,894,478 

2,653,661 

MUw  I,t  Ht  *TrCo.. 

October   _ . 

56,539 

50,475 

591,581 

514,701 

.Mo- ".'.-.. 

Wk  Nov  24 

59,988 

54  .435 

2,863,965 

2.499,559 

N.i 

October    ._ 

132.611 

102,5.i0 

1,138.073 

947.858 

N J  -      ;                 !  yCo 

October   .. 

35,197 

35,071 

300,892 

301,011 

X  O  Ky  &  Llflil,  Co.. 

October  .. 

495,967 

397,800 

4,714.151 

N'laeara  St  C  &  Tor. . 

October   .. 

22,058 

21,571 

225,447 

210.484 

Nor  Ohio  Tr  d:  Lt    ' 

^  -■  -her   .. 

134,890 

130,080 

905,285 

846,593 

Norf  &  Portsm  1 

.icr   __ 

124.656 

117,680 

1,229,092 

1,121.151 

Son'M-'-n  Tc\!\<  ■'.'                   -mber 

70,338 

57,973 

Xn                                  _.   Xo\  ember. 

139,857 

125,395 

1,368,260 

1,276.769 

Ok                              .-.October   .. 

15,835 

10,800 

1-40,573 

Pc._  .-    .      ......   .V   HR 

October   . . 

12.151 

10.587 

120.003 

103.008 

Pitts  M'K  &  Green.. 

September 

21  647 

17.785 

171.069 

141.273 

Portland  Rv>:  Co 

September 

fc 147. 982 

215.309 

tl, 237,578 

1.397.321 

Pueet  S.                       Rv 

September 

78,240 

55.143 

St  Josep                  ■.  Lt 

Heat  ^ .0. 

November. 

67,619 

64,095 

759,289 

681.927 

Savannah  Electric  Go 

September 

49,805 

48,721 

473.674 

431.759 

Seattle  Electric  Co. . . 

.-\u?ust 

269,853 

224,936 

South  Side  Elevated. 

November. 

141,421 

138,234 

1,573,629 

1,494.536 

SjTacuse  Rao  Tr  Ry. 

October   .. 

95.923 

83,728 

901,698 

790.385 

Tacoma  Ry  &  P  Co.. 

September 

72,727 

60,555 

Tampa  Electric  Co.. 

September 

40,023 

33.034 

339,882 

294,714 

Terra  Haute  T&  L  Co 

September 

78,820 

54.987 

588,485 

455,899 

Toledo  Rys  &  Llsht. 

October   .. 

176,960 

165,511 

1,088,034 

1,573,293 

Tol  T'rb  &  Inter  Rv._ 

October   . . 

28,792 

26,766 

289,232 

252,004 

Toledo  &  Western... 

September 

21.654 

25,108 

177,648 

180,236 

Toronto  Railway 

Wk    Dec    1 

59,138 

52,305 

TrI-Clty  Rv  &  Lt  Co. 

October   .. 

143,434 

120,179 

TwInCltv  Rapid  Tran 

3d  wk  Nov 

108.579 

95,717 

5,008,867 

4,194,032 

United  RR  of  S  F... 

October 

/j54  1,008 

638,319 

United  Rvs  of  Bait.. 

September 

622.841 



4.808,699 

United  Rvs  of  St  L.. 

October   .. 

831,460 

758,710 

7,608,284 

7,014,78.3 

Wash  .\le.\  &  Mt  Ver. 

October   .. 

22,671 

25,150 

235,284 

210,838 

Western  Ohio  Ry  Co. 

October   .. 

35,040 

Whatcom  Co  Ry  &  Lt 

Co 

September 

23.369 

14,661 

--- 

a  gurea  or  me  month  In  both  .rears  Include  operations  of  the  Scranton 
Ry..  acquired  .Jan.  1  19u6.  ft  Total  is  from  March  1.  c  These  fleures  are 
for  consolidated  company,  d  These  are  results  for  main  line,  ft  These  are 
early  preliminary  return.s;  decrease  due  to  earthquake,  fire  and  strike 
amon?  employees.  Auer.  26  to  Sept.  5  1006.  fc  Decrease  dtie  to  Lewis  &, 
Clark  E.xposltion  last  year.  I  Beg-innine:  Oct.  1  1900,  Includes  earnlnirs  o 
Canton-Akron  Ry  In  both  years,  n  Figures  for  both  railway  and  lif^htinR 
departments. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the   rcturn.s   of   STREET   railway   gro.ss   and   net   earning.s 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  the.se  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  i.ssue    of    Dec.  1  1906.     The 

next  will  appear  in  the  i.s.sue  of  Jan.  5  1907. 

Net  Earninos 

Current        Previoi.  s 


Gross  Karn'gs 

Current         Previovs 


Year. 

Roads.  i 

Chattanooca  Rvs  Co... .Oct  30.663 

Jan    1    to   Oct   31 410.023 

Cleve  Palnsv  ds  p:ast"n.a  Oct  22.916 

Jan   1   to  Oct  31 230.553 

Dallas  Elcctr  Corp. «... Sept  83 .568 

Ft  W  4  Wab  ValTrCo_.Oct  93.402 

Jan    1    to   Oct    31 014.671 

Lake  Shore  Elect.* Oct  69.730 

Jan    1    to   Oct   31 734.534 

/  Manila  El  RVALtCorp  Oct  76.000 

Jan    1    to   Oct   31 732.750 

.New  Orl  Ry  4e  Lt  Co.b.Oct  495,967 

Jan    1    to    Oct    31    4.714.151 

Norf  4  P't,<im"th  Tr  Co.. Oct  124.656 

Jan    1    to   Oct    31 1.229,092 

<i  Nor  Oh  Tr&Lt  Co.«..Oct  134.890 

Jan    1    to   Oct   31 905,285 

Peeksklll  RR  &  Lt Oct  12.151 

Jan   1    to   Oct   31 120.963 

Pueet  Sound  El  Ry.«..Sept  78.240 


Year. 

i 


21,871 

207.190 

82  .690 

80,992 
781,697 

71,140 
660,208 


397 ,800 


117.680 
1,121,151 

130,080 
846,593 

10.587 
103.008 

55,143 


Yenr. 
S 

7.716 

10,068 
107,350 


37,705 
349,878 

.30,550 
333.633 

30,00(1 
361,250 

238,801 
,160.178 

49,733 
465,781 

54,836 
415,710 

5.139 
57.037 

48.221 


Year. 
$ 


9,088 

87.095 

29,137 

32,307 

298.120 

30.022 
300.372 


181,793 

53.608 
442.884 

47.753 
383.250 

5.104 
45.473 

29.332 


—~—~OrossEarn'(js Net  Earninos 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Podds.                              i                    i  i  i 
Rochester  Hallway,  b — 

July    I   to  Sept  30 645,803           545,849  259,007  203,059 

Jan     1  to  Sept  30 1,681,601       1,421,360  673.020  042,746 

St  Jo  RyLtHtAPow  Co.Nov          67.619            64.095  32,207  32,811 

Jan    1    to   .Nov   30. 750,289          081.927  307.875  328,367 

Staten  Island  Midland. b — 

July    1  to  Sept  30 77,115            71,657  27,314  25,184 

Jan     1  to  Sept  30 104.819          144,760  40,022  16,607 

Tacoma  Hy&Pow  Co.a.Scpt         72,727            60.555  25,046  20,878 

Trl-Clty  Ry  &  Lt  Co.n-.Oct        143,434          120,170  58,252  39,225 

Apr   1    to   Oct    31 046,900          820,405  372,511  200,811 

a  Net  earnluKs  here  Riven  are  after  deducting  taxes. 

b  -Net  earnlntrs  here  ulvcn  are  before  deductine:  la.xes. 

d  HeirlnninE  Oct.  1  1906  Includes  carnlnEs  of  Canton-Akron  Ry. 

/■  ElRures  are  for  both  Hallway  and  Liuhting  departments. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  cfcc. —  — I3al.  of  Net  E'nas. — 

Current        Previous  Current  Prerious 

Year.             Year.  Yenr.  Year. 

Paads.                               $                     $  $  S 

Dallas  Elect  Corp Sept         15,449            15,511  9,803  13,026 

Lake  Shore  Elect Oct         20.450            20,404  10,106  0,618 

Jan    1    to    Oct   31 204,202          204,040  120,431  00,332 

.New  Orl   Ry&Lt  Co Oct       162,204          142,189  76,507  39,604 

Jan    1    to    Oct    31 1,503,954            596,224  

(J  Nor  Oh  Tr  &  Lt  Co Oct         30,548            30,196  15,288  8,557 

Jan    1    to    Oct   31 243,099          246,498  172,011  130,758 

Puget  Sound  Elect  Ry.. Sept         17,980            15,088  30,241  14,235 

Rochester  Railway — 

July   1  to  Sept  30 107,389            95,815  1154.363  a;173,090 

Jan  1   to  Sept  30 300,805         277,079  a;381,281  a;375,650 

Staten  Island  Midland — 

July  1  to  Sept  30 13,400            13,400  xl7,136  xl4,220 

Jan  1   to  Sept  30 44,687            45,461  a;5,794  xdef27,240 

Tacoma  Ry  &  Power... Sept         12,141           11,127  12,005  0,751 

Ti-1-Clty  Ry&Lt  Co Oct         28,087          30,165  

Apr   1    to   Oct  31 173,511           190,000  

d  Beginning  Oct.  1  1900  Includes  earnings  of  Canton-Akron  Ry. 
x  After  allowing  for  other  Income  received. 


ANNUAL   REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  ''Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  docs  not  include  reports  in  to-dav's  "Chronicle." 


Railroads —  Page.  I 

Alabama  Great  Southern 1224 

Alabama   &   Vlcksburg ..1344 

Atlanta  Bo'mlngham  &,  Atlantlc.1093 

Ann  Arbor 1034 

.A-tlantic    Coast    Line 1287,1295 

Baltimore  &  Ohio 1030,1041 

Banuor  &  .Aroostook. 1094 

Buffalo  &  Susquehanna 1091, 1116 

Canadian    Northern. 1092 

Canadian  Pacilio 966 

Chlcaso  Hurl  &  Quincy 063,  074 

Chic  Rock  Island  &  Pac  RR 1094 

Cincinnati  Hamilton  &  Dayton. 1033 
Clnclu  New  Orl  &  Texas  Pacilic.1225 

Cleveland  Lorain  &  Wheeling 1169 

Cleveland  Terminal  &  Valley---1168  | 

Cripple  Creeli  Central 1167! 

Cuba  RR 1092 

Detroit  &  Mackinac 1168 

Detroit  Toledo  &  Ironton_ 1034 

Georgia  Southern  &  Florida 1093 

Great  .Northern 1090,  1103 

Iowa  Central 065  ' 

Kansas  Citv  Southern 12881 

Louisiana  &  Arkansas 1032,1046 

Louisville  Henderson  &  St  Louis. 1160 

Mexican   International 1092,  1121 

Mexican  Northern 1344 

Minneapolis  &  St  Louis-.lOOl,  1113 

Missouri  Pacillc 904 

.Mobile  (ScOhio... .• ...1166 

National  RR  of  Mexico..  1 09 1 ,  1119 

.Nevada-Cailfornia-Oregon 1345 

New  Orleans   &  Northeastern..  134 5 

Northern   Pacific 1091,   1109 

Pennsylvania     Co.      (statement 

year  ending  June  30) 1224 

Pere  Marquette 1032 

Rock  Island   Cr. 963.   984,   1093 

St.  Joseph  &  Grand  Island 1107 

San  Francisco  &  North  Pacific. .  1109 

Seaboard  Air  Line 1031 

Southern  Indiana 1280 

Southen  Rv 905.   077 

Terminal  RR.  A.ssn.  of  .St.  Louis 

(statement  to  Stock  Kxch.)--1168 

Texas  Central 1034 

Toledo  St.  Louis  &  Western    .  .  .1 166 
Union   Pacllic 1313.1351 


Railroads — (Con.)  Page. 

Ylclv'^-hurEC  Shreveport  &  Pacific.  1344 

Virginia  &  Southwestern 1038 

Wabash  RR 964,   975 

Wheeling  &  Lake  Brie 1287 

\\'lsconsln  Central 064,  986 

Industrial  Companies — 

American  Caramel 1346 

American  Cotton  Oil 1226.  1237 

American    Malting 1097 

American  Shipbuilding 907 

A inerican   Typefounders 1007 

]5ergner  &  Engel  Brewing 1100 

Consumers'  Gas  Co.  of  Toronto.  1226 

Edison  Elec  III  Co  of  Boston 1095 

Federal  Mining   &  Smelting 967 

Granby  Consol  Mln'g,  S.&Pow...l095 

Greene  Consol  Copper 1095,  1114 

Harbison- Walker  Refractories..  1227 

Homestakc  Mining 1170 

Independent  Brewing,  Pitts 1173 

International  Paper 1034 

Internatlon.il  Text  Book.. 1227 

Laclede    Gas    Light    (statement 

Oct.  1000) 1169 

Lake  Superior  Corp _ 1006 

Massachusetts  Gas  Companies..   067 

National  Steel  &  Wire 1346 

New   England  Cotton  Yarn 1346 

Pacific   Coast 908.1 047 

Pacllic  Mall  Steamship ..1006 

Pittsburgh  Brewing 1174 

Pullman  Co 1226.1346 

Republic  Iron  &  Steel 1035 

Sierra  .Madre  Land  &  Lumber.  .1005 

SI  andard  Milling 968 

United    Fruit 1289,  1207 

United  States  Finishing 1226 

United  .States  Gypsum 1005 

Virginia  Iron  Coal  &  Coke 1035 

U.  S.  Reduction  &  Relining 1006 

U.  S.  Steel  Corporation  (quar)..1097 
Westingliou.se  Elec.   <t  Mfg 1226 

Street   Hallways — 

Boston  Elevated 1 227 

Boston  &  Worcester  St.  Ry.  ...1227 

Chicago  T'nion  Traction 1346 

Montreal  .Street  Railway 1169 

New  York  City  Hy. 966 


Asiel» — 
Lca.sc  <!:  e(|ulpt 
.Stk.M.    A    bonds 


Interborough  Rapid  Transit  Co.,  New  York. 

{Balance    Sheet    Sept.    30    190(5.) 
.Sep.30  "06.   ^pr.30 


•06. 


.27,112,381  20,581,431 


of 


other  rompunlos  20,9.39,509  20,253,846 

\.  V.  Cltydnsugp.)    384,577    

Real  estate 1.486,176 

Supplies    681.062 

Tnifflc  areountw    -  9.260 

Hriioklyn-Miinliat. 

Uiip  Tr.  im  .  2,010.904 
Due  by  Mfin.  Hy.  .13,452.1831 
Mlseell.  oiwn  acc'tfl       258.441J 

Ciwh on  Imnd 2.1 19.682      1.219,023 

.Manhat.Kuarty  fd.  4,057.987  4,057.087 
Loaai  (bills  rec).  3. .W.I .000  1.S92.000 
I'ropald  In.'tunince  122.113  I.i.'j,175 
.Sundries 378.708        174.214 


1. 874  ..•577 

619,681 

10.114 

2,283.932 
4, .587, 135 


Sep. 30  06.    .4pr.30'06- 
Liabilities—  %  S 

Capital  stock 35,000.000  35.000.000 

4%  3-yr.  g.  notes.  15,000,000   15,000.000 


2.50,000 

.      541,198 

S^'iOO.OOO 

162.334 

377.323 
1.32,952 


Int.  due  A  accr'd 

Rentals  due  A  accr 

LoanB   

Sundries 

Manhat.  Ry.  lease 
account 

Due  for  wacoM 

Due    for   supplies, 
taxes,  Ac    . 

Due  (.n  open  aec't — 

AuKiist  Belmont  ' 

A  Co    6.653,094 

\arlou.s 30,023; 

Taxes  In  lltlKatlon.   3.186.048 

ProOt  A  1088— flurp.  1,785.785 


762,339 

2.,50O,O0O 

147,067 

377,323 
113,966 


584.416         631.274 


3,815,879 


2,825,548 
2.515,851 


Totol 


.67.204.073  03,080.81 


Total 


67,204.073  63,689,847 


xSocV.83,p.  1228. 

Compare  earnings  in  V.  8.3,  p.  1.347,  1228. 
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New  York  Central  &  Hudson  River  RR. 
(Partly  Estimated  Statement  Jor  Fiscal  Year  end.  Dec.  31  1906.) 


1U06. 

J 

Gross  earnings 02,30U.100 

Operating  expenses 66,682,700 


Net  earnings 

Other  Income 


25.716.400 
7.4a0.000 


1905. 
$ 

86,09.')  ,602 
61,500,751 

24,594,851 
6,523,500 


1904.  190."}. 

i  $ 

78.573.208  79.909.415 

56,122.385  56,105,494 


22,450,823 
6,468,736 


23,803,021 
5,266.311 


...    33,206.400      31.118,351      28,919,559      29,070,232 
...   22,188,000      22,392,551      21,364,821      20,773,111 


Gross  Income 

Charges  and  taxes 

Net  Income 11,018,400        8,725,800        7,554,738        8,297,121 

Dividends (5>i%)7,832,900  (5)6,612,500  (5)6,612,500  (5)6,612,500 


Balance,  .surplus 3,185,500        2,113,300  942,238        1,684,621 

As  to  increased  dividend  and  earnings  for  the  three  month.s 
ending  Dec.  31  see  item  on  a  subsequent  page. — V.  83, 
p.  1037,  818. 

Lake  Shore  &  Michigan  Southern  Railway. 
(Partly  Estimated  Statement  Fiscal  Year  ending  Dec.  31  1906.) 

1906.  1905.  1904.  1903. 

$  $  $  5 

Gross  earnings 42,450,900  38,600,810  35,161,053  34,768,081 

a:  Operating  expenses...   33,399,700  31,331,510  27,184,280  26,750,993 


Net  earnings 9,051,200       7,269,300 

Othcrlncome 4.015.000        3,518.663 

Net  Income.. 13,066,200      10,787,063 

Charges  and  taxes. 7,555,000        6,320,000 

Balance  for  stock 5,511,200        4,467,963        4,457,742 

Dividends (10%)4,946,600  (8)3,957,320  (8)3,957,320 


7,976,772 
2,570,970 

10,547,742 
6,090,000 


564,600 


510,643 


500,422 


8,017,088 
2,336,869 

10,353,957 
5,882,926 

4,471,031 
&3,709,988 

761,044 


Surplus 

0  7  H  % . 

X  Operating  expenses  include  expenditures  for  new  equipment,  con- 
struction and  betterments  amounting  in  1903  to  $4,527,136,  against 
$2,768,788  In  1902;  in  1905  and  1904  not  stated. 

As  to  increased  dividend ,  see  New  York  Central  &  Hudson 
River  RR.  item  on  a  subsequent  page. — V.  83,  p.  155. 

Michigan  Central  Railroad. 

(Partly  Estimated  Statement  Fiscal  Year  ending  Dec.  31  1906.) 

1906.       1905.       1904.       1903. 


$ 

Gross  earnings 26 ,087 ,100 

Operating  expenses 21,520,800 

Net  earnings 4,566,300 

Other  income 379,600 


s  s 

23,283,868      21,492,944      22,552,200 
18,865.916      17,041,014      17,973,470 


Gross  income 

a  Charges  and  taxes  . 


Net  income. 
Dividends 


4,945,900 
3,958.800 


4,417,952 
315,812 

4,733,764 
3,760,330 


4.451.930 
63.471 

4.515.401 
3.642,626 


4,578,730 
54,932 


4,633,662 
3,388,890 


987,100  973,434  872,775        1,244,772 

(5)936,900      (4)740,500      (4)749,520       (4)749,520 


Balance,  surplus 


50,200 


223,934 


123,255 


495,252 


aincludes  Canada  Southern  rental  In  1904,  1905  and  1906,  viz.:  $375,0001 
In  1903  Canada  Southern  share  of  earnings  vras  .?355 ,088. 

As  to  increased  dividend,  see  New  York  Central  &  Hudson 
River  RR.  item  on  a  subsequent  page.— V.  83,  p.  1229,  970. 

Lake  Erie  &  Western  RR. 

(Partly  Estimated  Statement  for  Fiscal  Year  end.  Dec.  31  1906.) 

1906. 

$ 

Gross  earnings 5,247,200 

Operating  expenses 3,895,200 


Net  earnings - 
Other  income  ._ 


1,352,000 
11,400 


Gross  income 1,363,400 

Fixed  charges  and  taxes     1,002,800 


1905. 

$ 

5,037,295 

3,665,294 

1,372,001 
8,311 

1,380.312 
1,006.799 


1904.  1903. 

$  $ 

4,998,010  5,218,728 

3.692,994  3,830,593 


1,305,016        1,388,135 
600  4,959 


],.305,616 
939,128 


1,393,094 
904,084 


Net  income 360,600  373,513  366,488  489,010 

Dividend  on  preferred-(3%)355,200      (3)355,200      (3)355.200      (4)473,600 

Balance,  surplus 

—V.  82,  p.  1438. 


5,400 


18,313 


11,288 


15,410 


Mexican  Central  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 

Below  will  be  found  a  brief  comparison  of  the  results  for 
the  late  fiscal  year.  The  report  will  be  given  at  greater 
length  another  week. 

Years  ending  June  30 

1905-06.  1904-05.  1903-04. 

Gross  earnings  (Mexican  currency). .$28, 376, 806  $26,097,699   $26,002,202 
Operating  expenses 19,810.645      17,599,176      19,619,872 

Net  earnings  (Mexican  currency) $8,566,161      $8,498,523     $6,382,330 

do  (U.    S.    currency) $4,287,862      $4,118,173      $2,886,846 

INCOME  ACCOUNT  FOR    YEAR  ENDING  JUNE  30    1906. 
(.U.  S.  CURRENCY.) 

1906.        I  1906. 

Net  earnings $4 ,287 ,862  |      Deduct — 

Interest  on  Tampico  Har-  1  Tamp. Harb. Co.  rent.  acct.    $161,746 

bor  Co.  bonds 139,325  |  Interest  on  bonds 3,952,582 

Netinc.  Coah.  &  Pac.  RR.         19,971  |Accts.,  &c.,  cliarged  off..       142,775 

Misc.  int.  &  other  income.  29.796)  Discount  on  gold  notes 105,465 

Withdrawn  from  sub.  fund  1, 000.000  [  Betterm'ts  &  improvem'ts      695,546 

1      Total  deductions $5,058,114 

Total    $5,476,9551  Bal.,  sur.,  for  vear $418,841 

—V.  83,  p.  1229,  1171. 

Western  Maryland  RR. 

(Report  for  Fiscal  Year  ending  June  30  1906.) 
The  report,  which  will  be  cited  at  greater  length  another 
week,  shows  results  as  follows: 

1905-06.  1904-05.  Increase. 

Railway  gross  earnings $4,802,094     $3,900,249         $901,845 

Operating  expenses  and  taxes 3,105.682        2,512,421  593,261 

$1,387,828  $308,584 

$428,311  $291,732 

60,997  21,074 


Net  earnings,  railways $1,696,412 

Net  profits  coal  and  otlier  departm'ts      $720,044 
Interest  on  deposits,  &c 82,071 


$2  498,527      $1,877,136  $621,391 

Interest,  rentals,  &c  - 2,247,018        1,671,039  575,979 


Balance,  surplus .     ($251,509 

— V.   83,  p.    273. 


$206,097 


$45,412 


Coal  &  Coke  Railway  Company  of  West  Virginia. 
(Report  for  Fiscal  Year  endin,g  June  30  1906.) 

President  H.  G.  Davis,  Elkins,  W.  Va.,  Aug.  14  1906, 
says  in  substance: 

General. — The  road  was  operated  Its  entire  length  for  a  part  of  the  last 
six  months  of  the  Ilscal  year  Just  ended,  but  for  the  greater  part  of  the  year 
Its  traffic  was  confined  to  the  ends  of  the  line.  The  movement  of  through, 
freight  was  started  Dec.  3  and  the  lirst  passenger  train  between  Eiklnii  and 
Charleston  was  run  on  .Jan.  21 .  After  the  entire  line  was  opened,  its  opera- 
tion was  carried  on  with  much  difficulty,  owing  largely  to  the  presence  of 
a  number  of  work-trains  engaged  In  the  linal  shaping  up  of  cuts  and  liils  and 
tunnels,  and  It  can  i)e  properly  .said  that  the  full  and  uninterrupted  opera- 
tion of  the  road  did  not  begin  until  .July  1906.  The  linancial  results  of  the 
year  Just  passed  should  not,  therefore,  be  taken  as  a  measure  of  Its  earning 
power.  Notwithstanding  this,  the  gross  revenues  from  the  operation  of  the 
railway  alone  were  $550,000,  an  Increase  of  more  than  40%  over  the  pre- 
ceding year.  The  coal  department  earned  a  net  prollt  of  $61,000.  The 
road  most  of  the  way  traverses  coal  lands,  large  portions  of  which  have  beea 
heretofore  entirely  without  railroad  facilities.  Its  resources  will  soon  be 
made  productive,  and  the  road  Itself,  with  Its  feeders,  will  originate  a  large 
volume  of  traffic.  The  mines  at  ("oalton  are  producing  1 ,000  tons  of  coal 
and  300  tons  of  coke  dally.  The  two  new  mines  which  the  Davis  Colliery 
Co.  has  just  opened  should  in  a  short  time  be  shipping  at  least  1 .000  tons 
of  coal  a  day,  and  this  amount  should  be  .steadily  Increased.  Other  mines. 
Independent  of  the  railroad  property,  are  being  opened  by  the  owners 
thereof,  and  the  mines  on  the  lower  end,  or  Elk  Itlver  division,  which  have 
been  In  existence  for  a  number  of  years,  are  preparing  to  lncrea.se  their  out- 
put now  that  through  service  in  both  directions  is  provided.  Through 
freight  between  Baltimore  and  other  Atlantic  ports  and  Western  shipping 
points  is  being  carried  and  this  traffic  should  largely  Increase.  A  substan- 
tial development  Is  promised  of  the  timber  lands  accessible  to  the  railroad, 
which  before  Its  completion  were  beyond  the  range  of  railroad  transporta- 
tion. The  outlook  for  a  steady  and  substantial  growth  in  the  company's 
business  Is  very  encouraging. 

Road. — The  road  extends  from  Elkins  to  Charleston,  175  miles;  Bellng- 
ton  to  Mable,  17  miles;  Morris  Creek  branch,  3  miles:  total,  195  miles. 
Less:  trackage  arrangement  with  Western  Maryland  RR.  (Elkins  to  Roar- 
ing Creek  .Junction) ,  8  miles,  and  Roaring  Creek  Junction  to  Leiter,  1  mile; 
road  owned,  186  miles.  Extensions  are  contemplated  from  Gilmer  down  the 
Little  Kanawha  River  to  GlenvUle,  11  miles,  and  from  Gassaway  up  the 
Elk  River  to  .Sutton,  6  miles. 

We  connect  with  the  Baltimore  &  Ohio  at  Bellngton;  with  the  Western 
Maryland  at  Roaring  Creek  .Junction,  8  miles  from  Elkins;  with  the  Kana- 
wha &  Michigan  (Toledo  &  Ohio  Central  lines)  at  Charleston,  and  by  ferry- 
there  with  the  Chesapeake  &  Ohio.  The  Western  Maryland,  having  com- 
pleted its  road  between  Cumberland  and  Hancock,  now  has  a  continuous 
line  from  Baltimore  to  Elkins,  and  to  a  connection  with  the  tracks  of  the 
Coal  &  Coke  road  at  Roaring  Creek  .Junction.  The  Coal  &  Coke  road,  in 
addition  to  its  Baltimore  &  Ohio  connection,  is  therefore  in  position  to 
handle  freight  of  the  Western  Maryland,  or  Gould  lines,  via  Charleston 
either  to  or  from  the  West.  At  Charleston  it  also  delivers  and  receives 
freight  to  and  from  both  Eastern  and  Western  points,  via  the  Kanawha  & 
Michigan  and  Chesapeake  &  Ohio  roads. 

Connection  is  made  with  the  following  standard-gauge  coal  and  lumber 
roads:  At  Blue  Creek,  with  the  Kanawha  &  West  Virginia  (formerly  the 
Imboden  &  Odell  road) ,  20  miles  in  operation  and  projected  to  be  35  or  40 
miles  in  length;  at  Strange  Creek,  with  the  Meadviile  &  Summerviile  RR., 
of  about  5  miles;  at  Dundon.  near  the  town  of  Clay,  with  the  Buffalo  Creek 
&  Gaulen  road. of  about  8  miles,  which  runs  through  the  "Cameron  lands," 
a  tract  of  about  100,000  acres  of  valuable  timber  and  coal  lands  which  the 
owners  thereof  are  an-anging  to  develop;  at  Mldvale,  a  road  of  20  or  25  miles, 
through  a  heavily  timbered  country,  is  under  construction,  5  miles  having 
been  completed.  At  Frenchton,  the  Frenchton  &  .Arlington  RR.  is 
projected. 

Terminals  and  Stations. — When  the  company  purchased  the  Charleston 
Clendennin  &  Sutton  RR.,  it  secured  at  Charleston  old  established  terminals 
especially  well  fitted  for  yard  and  freight  service.  The  passenger  service 
had  outgrown  the  station  facilities  and  arrangements  were  made  with  the 
Kanawha  &  Michigan  RR.  for  the  joint  use  of  Its  station,  which  is  new, 
well  arranged  and  well  located.  At  Elkins  we  use  the  station  and  yard  fa- 
cilities of  the  Western  Maryland  RR.  At  Bellngton  the  Baltimore  &  Ohio, 
the  Western  Maryland  and  the  Coal  &  Coke  enter  the  town  in  close  prox- 
imity and  the  conditions  suggest  a  joint  station. 

Company's  Shops. — .^bout  midway  in  the  company's  line,  the  town  o 
Gassaway  has  been  established,  and  the  company's  shops  have  been  built 
These  shops,  which  are  now  in  full  operation,  have  been  laid  out  upon  a 
comprehensive  scale,  to  provide  for  repairing  engines  and  cars  and  also  to 
build  cars.  The  machinery  is  all  electrically  driven.  This  group  of  repair 
shops  Is  of  brick  and  steel,  and  includes  round  house,  machine  shop,  erect- 
ing shop,  boiler  shop,  wood- working  shop,  coach  and  paint  shop  and  store 
house. 

Apreemen'.s. — Contracts  have  been  made  with  the  Baltimore  &  Ohio  RR. , 
the  Kanawha  &  Michigan  and  the  Western  Maryland  under  which  we  in- 
terchange traffic  and  work  in  harmony  with  those  companies.  The  road 
is  therefore  in  friendly  relations  with  all  of  its  connections. 

Equipment. — -The  equipment  includes  30  locomotives.  18  passenger  cars, 
1,843  freight  cars,  &c.:  total  cost  of  above.  SI. 634, 168.  This  sum  does 
not,  however,  represent  the  entire  cost  of  tlie  equipment,  as  nothing  has 
been  charged  for  that  portion  thereof  which  was  secured  with  the  Charleston 
Clendennin  k.  Sutton  RR.  and  the  Roaring  Creek  &  Bellngton  RR.,  con- 
sisting of  7  locomotives,  7  coaches  and  combination  cars  and  115  freight 
cars. 

Of  the  above  equipment.  400  gondolas  were  purchased  through  a  'car 
trust"  running  ten  years,  financed  by  the  Fidelity  Trust  Co.  of  Baltimore. 
Of  this  "car  trust"  there  are  outstanding  Coal  &  Coke  Ry.  trust  bonds  or 
warrants  to  the  amount  of  $220,000,  of  which  $27,500  Is  payable  annually. 
Two  hundred  gondolas  were  purchased  upon  a  five-year  payment  basis, 
and  of  these  notes  there  are  outstanding  $136,333  98. 

Coal  Lands. — The  company  has  in  its  coal  properties  a  very  valuable 
asset.  It  was  nrincipally  to  develop  these  lands  that  the  road  was  pro- 
jected, and  its  line  was  therefore  laid  so  as  to  traverse  this  coal  field.  The 
railroad  owns,  in  round  numbers,  100.000  acres  of  coal  lands  and  coal  min- 
ing rights,  all  carefully  selected  within  actual  coal  areas  along  its  route,  in 
Randolph.  Barbour.  Upshur,  I^ewis.  Gilmer  and  Braxton  counties,  W.  Va. 
In  the  greater  portion  of  these  coal  lands,  the  measures  are  above  water 
level,  and  the  coals  can  be  easily  mined  by  drift.  They  have  been  opened 
in  many  places  and  the  character  and  extent  of  the  seams  have  been  thor- 
oughly "established.  Among  them  are  the  Pittsburgh,  Sewickley,  Mason- 
town,  Mahoning,  tJpper  Freeport,  Kittaning  and  New  River  seams.  In 
addition  to  their  .steam-producing  qualities,  most  of  them  are  also  excellent 
coking  coals,  and  the  manufacture  of  coke  is  expected  to  be  one  of  our  most 
nrofitable  resources.  Now  that  the  road  is  completed,  special  attention  Is 
being  given  to  the  opening  of  mines  on  tliese  properties.  At  Copen  Run,  two 
mining  plants  have  been  established  by  the  Davis  Colliery  Co..  about  a  mile 
apart  and  about  nine  or  ten  miles  east  of  Gassaway.  These  plants  will  de- 
velop the  celebrated  Pittsburgh  vein  of  coal. 

Daris  ColUmi  Co. — The  mines  on  the  properties  of  the  Railway  Company 
are  operated  and  their  nroducts  marketed  by  the  Davis  Colliery-  Co.  That 
coraoany  owns  about  25.000  acres  of  coal  lands  and  coal  mining  rights  in 
the  well  known  Roaring  Creek  coal  field  in  Randolph  and  Barbour  counties. 
Tt  is  the  largest  operator  in  that  region  and  one  of  the  leartinff  mining  com- 
panies of  the  State.  At  Coalton.  on  our  line.  15  miles  from  Elkins.  is  situ- 
ated Its  principal  plant.  It  has  all  the  modern  machinery  for  mining  coal 
and  200  coke  ovens  built  within  the  last  two  or  three  years.  The  dally 
capacity  of  this  plant  is  2.000  tons  of  coal  and  325  tons  of  col;e.  In  addi- 
tion to  this  nlant ,  the  company  has  two  others  near  by.  on  the  West  Virginia 
Central  &  Plttsbureh  Ry..  one  at  Harding,  with  a  daily  capacity  of  1,000 
tons  of  coal  .nnd  150  tons  of  coke,  and  one  at  Junior,  with  a  dally  capacity 
of  500  tons  of  coal  and  100  tons  of  coke.  These  three  plants  are.  therefore, 
capaiile  of  producing  daily  3,500  ton<s  of  coal  and  575  tons  of  coke.  The 
Davis  Collierv  Co.  has  its  own  sales  offices,  fully  equinped,  at  Philadelphia. 
Chicago  and  Elkins.  and  branch  offices  in  Baltimore.  St.  Louis  and  Milwau- 
kee. 

Other  Cnnl-Minino  Plants. — There  are  fifteen  coalmining  companies  on 
the  line  of  the  road,  operating  some  twenty  mines,  .-^t  the  eastern  end  they 
mine  the  Freeport  vein,  and  on  the  Charleston,  or  Elk  River  division,  they 
produce  lioth  cannel  and  splint  coal. 

The  railway  company  location  is  fortunate  in  having  a  market  both  East 
and  West  for  the  coals  and  coke  produced  on  its  lines.  It  ships  to  the  Lakes 
and  other  points  In  the  Middle  ,nnd  Western  States  as  well  as  to  the  Eastern 
seaboard  by  the  Baltimore  <fe  Ohio  and  Wabash  systems  on  the  north  and 
the"  Kanawha  &  Michigan  (Ohio  Central  lines)  and  Chesapeake  &  Ohio  on 
thesoutli. 
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HESULTS  ton  YEAR-EXDED  JUXEM. 


iao6. 
Pass,  carried.      203.838 

do     1  mile.  3,U02.832 
Rate  per  pass. 

per  mile 2.93  cts. 


1005.       i  1U06.  1»05. 

IU4 .713  Tons  frt  car'd    r06t).5r>l  Wfi.SlO 

3.210.3G4   Tons  1  mile    ..20.277.733    ll,08U,88o 
;  Rate    per    ton 
2.06  cts.  I      per  mile 1.00  cts.       1.02  cts 


X  Includes:  nitumlnous  coal.  2J3.185  tons:  coke.  70.327;  products  of 
acrleulture.  14.0S0:  forest  products.  188.876:.muuufnctures.  23,004;  mer- 
chandise. 0.7o4;  mlseellHueous.  2.J35. 


1006. 
5 

Pa.ssenger   traffic 115.470 

Misc.  frelurlu  traffic. 263, 481 


Coal  A  coke  traffic. 

73,330 

Cur   seiA  Ice    

81,781 

Mall.  e.\p.  *  telcg-. 

lO.UOO 

MIsccll.   sources 

5.613 

1003.    I  1006. 

S        I  i 

01.007   Maintenance  of  way.  00.430 

170,073    .\lnlnt.  oreniilpni't    -  80.031 

33,143  •  Ci^uluotlns;  transp'n  130,853 

53,403  I  Car   service..- 20,040 

8.0381  General  expenses 33,038 

2, 8 10 1 


1005. 

> 

33  I 

04 

073 

07 

443 

13 

-«7 

10 

228 

269 

220 

103 

,340 

Gross  earnings. --530,683  300,3341      Operating  eips.  ..387,607 

Net  Income:   Hallway - 130.096 

Coal   department - zO  1 .022 

Total -  - 20 1 ,0 18    105 .340 

(\s  the  road  was  not  completed  until  the  fiscal  year  was  well  advanced, 

the  Interest  on  the  bonds  to  .\prll  1  was  chai-ged  to  construction,  April  1 

belnir  the  last  regular  Interest  payment  date.) 

I  .Vet  earnln;?s  of  coal  department  In  1003-00.  SI  10.004;  rental,  $40,882; 

net  Income  $01,022.     In  1004-03  the  coal  department  during  six  months" 

operation  showed  net  earnings  of  $13,118,  all  consumed  by  rental. 

BAL.WCE  SHEET  J  UXE  30  1006. 

AjsTfs  $  !      Liabililtes —  $ 

Real  estate  and  stocks 12.190 ,002  ;  Capital  stock 10 ,000 ,000 

Cost  of  road  4  Improvts..  7,899,319  I  Funded  debt  (1st  M.  bds.)   9,208,000 

Equipment  owned 1.343.004   Accounts   payable 101,170 

Equipment  leased 291 ,105'  Bills  payable,  etc. 1,901,037 

-      .  — ._  I  Equipment     bonds     for 

135,0271      leased  equipment 

140,3SeiH.  G.  Davis,  open  acc't.. 

11,213  Vouchers  &  pay-rolls 

10.309 1  Reserve  fund  lor  taxes 

!)  .639  I  For  destroyed  cars 

1, 960  i  Agents'  draJts 


Davis  Colliery  Co.    (mine 
Improvements,    &c.)  — 

Material  on  hand — 

Due  from  car  service 

Agents  &  conductors 

Interline  frelirhts 

U.  S.  mall  service - 


Open  accounts 16.440|Acc"ts  prior  to  Ja 

Cash  -- --         24.467  I  Davis  Colliery  Co 


an.  1  1903 


220,000 
423,582 
110,042 
7,170 
0,770 
2,087 
8,304 
23,000 


Total    

—V.  81.  p.  264. 


.22.080.3971      Total    22,080,397 


Interborough-Metropolitan  Company,  New  York. 


{Balance  6lieet  Sept.  30  19U0.) 


^.issrts                   — 

$ 

Interb.    Rap.   Tran.   Co. 

stock,  at  cost 

104,333,142 

Metropolitan  St.  Ry.  Co. 

stock,  at  cost 

68,126,920 

Metropolitan   Secur.   Co 

stock,  at  cost 

28,204,125 

Real  estate -. 

512,091 

Accr'd    div.    on    Interb 

Rapid  Transit  Co 

762,813 

.Accrued   dIv.    on-  Metro 

St.  Ry.  Co.  stock 

741,653 

Casn                

4,161,458 

Total    ..- -- 

207.042,204 

I      LiabllUies—      $ 

I  Com.  stock -100 .000 ,000 

i      Reserved    *7. 071.1 14- 

IPref.  stock.   53,000,000 

!      Reserved    *9, 619, 700 

ICoUat.  trust 

I       4  Ji-.^i  bds.  70.000,000 

;      Reserved    *2, 195,000 

!  Interest  account 

Pref.  dlv.  of  Oct.  1 

I  Income  account 


67 


$ 

,928,886 
,380,300 


805,000 

33,095 

567,253 

327.668 


exnenses  of  the  Philadelphia  office  other  than  strictly   corporate  expense* 
of  I'he  .\merlcan  Hallways  Co. 

Conslrtullon    uiiil    luiuipiiiiiil. — ^We    have    expended    dui'lng    the    year 
$318,047  In  construction  and  equipment  as  follows: 
.Vltoona     &     Lotran     \'alle\-  |  Hrlditeton  IMectrlc  Co $8,712 

Electric  Hallway  Co $213,830,  Home      Klectric      Llttht      & 

C'hlcairo  &  .lolk-t  s.vstera 17,202|      Siciini  1  Icalhik' Co. .Tyrone 

People's  Hallway  Co 07,301 1  Franklin  Heal  Instate  Co. . . 

Sprlmrlleld  HallwavCo 28,273  I  IJelUvood  Park  Co.    

llrldtceton  &  .\lllle\llle  Trac-  IScranlon  Hy.  Co.  (6  mos.).. 

tlon  Co    7,717 

rriie  report  describes  In  considerable  detail  llic  nature  of    these  expendi- 
tures.—Kd.) 

tilATEMEXT  FOR  FISCAL   YEAR  EXDIiWU  J  UXE 

1903-06. 

Interest  and  dividends  on  bonds  and  stocks  owned $331,831 

•  .Miscellaneous  Income 134 ,881 


Total    ..- 207,042,204 

•  Reserved  against  outstanding  stocks  not  acquired.  (Compare  V.  82, 
p.  217,509.602.) 

On  Sept.  11  1906  the  company  owned  $33,902,800  of  the 
$35,000,000  .stock  of  the  Interborough  Riii)id  Transit  Co.; 
on  Sept.  25  1906,  $42,380,300  of  the  $52,000,000  stock  of 
the  Metropohtan  Street  Ry.;  and  in  March  1906,  $28,118,000 
stock  (75%  paid)  of  the  $30,000,000  stock  of  the  Metropoli- 
tan Securities  Co. 

See  Interborough  Rapid  Transit  Co.  below  and  compare 
V.83,p.  152.— V.  83,  p.  1228. 

«■  American  Railways  Company. 

{Report  for  Fiscal  Year^ending  June  30  1906.) 

President  J.  J.  SulUvan  in  the  report  issued  last  August 

says  in  substance: 

General  Rtsnlts. — For  the  year  ending  June  30  1906  the  gross  earnings 
of  the  subsidiary  companies  were  $2,099,816.  being  an  increase  over  the 
preceding  year  of  $027,878,  of  which  $403,849  was  due  to  the  purchase  of 
the  Scranton  Ry.  and  Its  operation  for  the  last  six  months  of  1905-00. 
The  Increase  on  the  same  properties  that  were  owned  in  1904-03  was  there- 
fore $104,029,  or  11.14%.  Alter  paying  all  li.xed  charges.  Interest  and 
taxes  the  net  Income  Is  $343,230.  There  was  paid  in  dividends  to  our  stock- 
holders $231 ,383,  showing  an  Increase  of  $16,642  over  the  amount  paid  the 
previous  year  and  leaving  a  balance  of  $93,845  to  be  credited  to  surplus 
account,  which,  after  certain  adjustments,  amounted  on  .June  30  1906  to 
$407,088. 

Surplus  Account. — As  shown  in  the  report  for  1904-05,  certain  bonds 
in  our  treasury  were  sold  at  a  profit,  which  profit  was  carried  to  the  credit 
of  the  bonds  still  held.  These  bonds,  viz..  $1,100,000  Altoona  &  Logan 
Valley  Electric  Ry.  4  4%  bonds,  were  sold  during  the  year,  and  the  profit 
carried  to  surplus  account.  The  sale  of  the  .Springfield  Light  &  Power  Co. , 
referred  to  In  the  last  annual  report,  has  been  finally  closed  by  the  payment 
of  the  notes  received  in  settlement.  The  profit  realized  on  the  sale  has  been 
carried  to  the  credit  of  surplus  account,  the  total  profit  on  this  sale  and 
on  that  of  the  4H%  Altoona  bond.s  being  $37,017. 

The  sum  of  $71,250  has  been  deducted  from  surplus  account  to  make 
the  book  value  correspond  with  the  market  value  of  Chicago  Union  Traction 
gtock  as  of  June  30. 

On  .June  30  we  reached  an  agreement  with  the  city  of  Dayton  as  to  certain 
taxes  which  have  been  in  dispute  for  the  years  1899  to  1905  Inclusive,  and 
settlement  was  made  on  that  date  at  $30,944.  which  was  charged  to  surplus 
account. 

Passengers  Carried. —During  the  year  we  carried  48.879,689  passengers, 
showing  an  lncrea.se  of  13. 037. '•,70;  of  this  Infrease  11.118.827  Is  due  to 
the  purrha-Hc  of  the  Scranton  Hallway  (io.,  leaving  a  net  Increase  on  the 
properties   previously  owned   of  4.338,849,  or  over    I3?i. 

Purchase  of  Scranton  Rij.  —  iJurlng  December  1903  we  agreed  to  purchase 
the  stock  of  the  Scranton  Railway  Co.  for  $3,300,000,  being  the  par  value 
of  the  preferred  and  common  stock.  On  .Jan.  3  1900  we  took  over  llic 
property.  The  $1,300,000  of  preferred  stock  we  paid  for  In  ~>"'o  trust 
certificates.  /Vt  regards  the  $2,000,000  of  common  stock,  we  paid  $1  ,000,- 
000  In  cash  and  gave  notes  for  $1173,000.  due  Dec.  13  1900.  The  remaining 
$23,000  worth  of  stock  has  been  nearly  all  acquired  since  and  paid  for  In 
cash,      (V.  81,  p.  IH5(>.) 

.Veic  Slock.— On  .Jan.  31  1906  our  capital  stock  was  Increav-d  by  $1 .133,- 
800.  to  $3,090,100.  In  order  to  provide  in  part  for  the  purchase  of  the 
Scranton  Hy..  and  for  other  corporate  purposes.  Stockholders  were  given 
the  privilege  to  subscribe  at  par  for  30%  of  their  respective  holdings,  under 
which  right  21.940  shares  of  additional  stock  has  been  Issued  full  paid; 
1.532  shares  have  been  I.H"iued  $23  per  share  paid,  the  remaining  $23  per 
share  will  become  due  and  payal)lc  on  S<;pt.  13  next. 

Xew  Park.  —  In  .N'ovember  1903  we  purcha.sed  O.'i  acres  of  land  three  miles 
from  .Jollct  and  one  mile  south  of  the  city  of  LocUport.  and  the  Dell  wood 
Park  Co.  wa.s  formed  to  develop  the  game,  your  company  subscribing  for 
all  of  Its  capital  stock;    up  to  .rune  30th  $78,750  had  been  paid  In. 

General  Expenses. — The  marked  decrea.se  In  our  general  expense  Is  cau.sed 
by  the  new  policy  of  charging  direct  to  the  underlying  companies  the 


3,378 

3,256 

110,390 

54,073 


30. 
1904-05. 
$303,211 
141.043 


$444,254 

$44,434 

1.042 

1,098 

12.200 

121.983 

234,743 


Gross  Income $486 ,712 

Deduct— 

General  expenses $297 

Printing  and  registration  of  stocks  and  bonds 4,207 

Legal  expenses,  &c 2,203 

Ta.\es    13,000 

Interest  on  funded  debt 121 ,775 

Dividends  paid  (6%) - 251,385 

Total  deductions $392 ,867     $4 1 5 ,500 

Balance  surplus  for  year 93,845         28,754 

Total  surplus  to  end  of  previous  year 357,820       418,066 

Total -  .  - - $451 ,665     $446 .820 

Charged    off — Depreciation,    Chicago    Union 

Traction  Co.  stock-.- $71,250 

Adjustment    of   taxes    People's    Ry.    Co.    of 

Dayton,  1809  to  1903  Inclusive.. 30,944 

Transferred  to  the  Insurance  fund 89,000 

Profits  from  sale  of  securities  and  property,  Cr.  37,618         44 .577 

Surplus  end  of  year $407,088     $357,820 

•  Chiefly  Interest  on  advances  made  to  sub-companies  and  deducted  from 
ttieir  earnings  before  dividends  were  declared. 
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.Assets — 
Stoclcs     und|p)onds 

owned  (cost) rO 

aBills  receivable.  &c.:5 
Furniture  &  fixtures. 
Engineering    Dept. 

Instruments 

Fire  ins.  fund  invest. 

Interest  accrued 

Call  loans - 

Cash  on  band 


1906. 
S 

.133,188 

,870.207 

4,023 

1,159 

120.480 

15.387 

.300,000 

103,692 


1905. 
S  Liabilities — 

Capital  stock .5 

3.226,433  C  ill.    trust   convert. 

3,427.441:      3%  bonds 2 

3 ,253 1  Trustee  Scranton  Ry. 

I     prcf.  stock 1 

1.216  Bills  payable 

107,420  Vouclicrs,  etc.pay'le 
23,812  Accident  Insur.  fund  - 

IFire  insurance  fund- 

62.895) Taxes  A  int.  accrued 
Profit  &  loss,  surplus 


1906. 

$ 
,051.300 


1905. 

$ 
,915.500 


433.500  2,433,500 


.495,000 
975.000 

37.782 

5,468 

130,365 

24,633 
407,088 


12,960 

5,669 

109,541 

15.480 
357.820 


Total 10,562,136  6,852,470      Total 10,562,136  6.852.470 


a  Chiefly  advances  to  subsidiary  companies. 

X  See  list  on  page  76  of  "Street  Railway  Section."- 


-V.  83,  p.  686. 


Torrington  Company. 

{Report  for  Fiscal  Year  ending  Sept.  1  1906.) 
President  Henry  H.  Skinner  Sept.  12  1906  says  in  sub- 
stance: 

The  business  of  the  past  year  has  been  very  satisfactory,  our  proportion 
of  the  earnings  of  the  corporations  owned  or  cotitroiied  having  amounted 
to  over  $480,000.  Substantially  all  of  the  balance  of  these  earnings  be- 
yond the  dividends  and  rent  paid  to  the  Torrington  Company  has  been  em- 
ployed In  the  extension  and  improvement  of  the  various  properties.  Our 
factory  In  Coventry.  England,  and  our  houses  In  London  and  Buenos 
Ayres  have  added  materially  to  this  result,  and  during  the  year  we  have 
started  a  factory  in  Germany  which  is  expected  to  become  an  Important 
factor  In  our  profits. 

The  Excelsior  Needle  Co.,  which  we  own,  and  the  Standard  Company, 
of  which  we  own  a  two-thirds  Interest,  have  each  added  to  their  lines  of 
business,  so  that  it  has  become  necessary  for  the  Standard  Company, 
which  has  occupied  part  of  the  Excelsior  factory,  to  build  for  its  own  uses. 
This  plant,  now  in  process  of  erection.  Is  expected  to  be  occupied  in  No- 
vember. 

The  National  Needle  Co.  and  the  Puritan  Manufacturing  Co.,  also 
owned,  have  each  had  a  very  prosperous  year,  and  our  concerns  In  New 
York,  Philadelphia,  Boston,  Brockton  and  .\ew  Haven  have  shown  marked 
Improvement.  The  machine  .^hop  In  Torrington  has  been  operated  to  Its 
full  capacity  in  the  manufacture  of  new  machinery  and  the  improvement  of 
old  for  your  various  plants. 

Business  for  the  ensuing  year  promises  to  be  unusually  good. 

Out  of  the  cash  and  cash  items  as  reported  Sept.  1  1905  the  only  payment 
has  been  $96,970  for  the  purchase  of  the  Coventry  Swaging  Co.  and  there 
has  been  received  $3,700  for  the  redemption  of  thirty-seven  shares  of  the 
United  Awl  &  Needle  Co.,  a  concern  nartiy  owned  by  us,  leaving  a  cash 
balance  on  liand  Sept.  1  1906  of  $160,781. 

The  company  has  no  indebtedness  of  any  kind  except  Its  first  mortgage 
bonds. 

IXCOME  ACCO  UXT  FOR  THE  YEARS  ENDr.\'a  SEPT.  1 . 

1905-06.  1904-05.  1903-04. 

Receipts — 

Dividends  from  sub-companies. $208.1381       $183,374         $179,307 

Miscellaneous  Income 6.223/ 

Rentals     100.833  110,000  110,000 


Total  receipts 

Pai/ments — 

Interest  on  bonds 

Dividends  (7%)    .- 

.Salaries  and  directors'  fees- 
Sundry  payments 


$313,194         $293,374 


$.30,000 

230,000 

8,480 

949 

$289,429 

$25,765 

$166,781 


$50,000 

230,000 

7.440 

2.759 

$200,199 

$3,173 

$234,286 


$289,307 

$50,000 

230,000 

0,838 

2,109 

$288,947 

$300 

$231,111 


Total  payments 

Surplus  for  year 

Cash  and  cash  assets  end  of  year 

— V.  83,  p.  629. 

North   Shore    Electric    Co.,    Waukegan,    &c.,    111. 

{Report  for  Fiscal   Year  ending  Sept.  30   1906.) 

Russell,  Brewster  &  Co.,  New  York  and  Chicago,  who  are 
offering  at  par  and  interest  a  block  of  the  first  mortgage!  5% 
gold  bond.s  (dated  Oct.  1  1902,  due  Oct.  1  1922;  interest 
April  1  aiul  Oct.  1;  redconiabie  at  105  and  iiitcifst  after 
Oct.   1   1912;    i.ssucd    and    outstanding,    $2,075,000)  report: 

These  bonds  are  secured  by  a  first  mortgage  on  the  entire  property, 
subject  to  certain  bonds  not  yet  due  on  underlying  properties  reci-ntly 
ac(| Hired.  Additional  lionds  may  be  Issued  under  the  mortgage  for  not  to 
exceefl  73",',  of  the  actual  casli  expenditure  for  the  acquiring  of  material 
additions  to  Its  permanent  Investment.  The  mortgage  provides  for  a  de- 
preciation reserve  equal  to  not  less  than  2%  of  the  amount  of  bonds  out- 
.standing.  to  be  set  a.-^ide  each  year. 

The  growth  of  the  company  since  Its  organization  In  1002  has  been  rapid 
and  earnings  have  more  iluin  kept  pace  with  the  extension  of  the  system. 
The  company  has  a<qulred  by  purctia.se  practically  all  of  the  llgliting  sys- 
tems of  the  suburban  towns  and  villages  surrounding  Chicago,  extendlnic 
from  Waukegan  on  the  north  to  Crete  and  .Steger  on  the  south.  Existing 
plants  were  either  modernized  or  the  plants  have  been  dismantled  and 
current  furnished  from  central  stations  conveniently  located.     The  com- 
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pauy  now  owns  and  operates  seven  modern  i^eiieratlng  plants  located  at 
Waukecan,  Illghland  Park,  Evanston,  Maywood,  Blue  Island,  Harvey 
and  Chicago  Hclelils.  'i'lie  new  Kcncratlntc  station  at  Maywood,  recently 
completed.  Is  runnlntf  to  Its  full  capacity.  The  one  at  Blue  Island  Is  rapidly 
nearlnij  completion  and  will  be  In  lull  operation  by  the  end  of  the  year.  At 
WaukcKan  the  old  plant  Is  belnff  replaced  by  a  modern  one  In  which  ma- 
chinery of  the  latest  t>  pe  will  be  Installed.  The  completion  of  the.se  plants 
will  put  the  company  In  excellent  position  to  meet  the  rapldlj'  Increasing 
demand  for  electric  llKht  and  power.  The  cost  of  produclntc  current.  It  Is 
expected, will  be  materially  reduced  and  operating  expenses  will  be  lessened. 
The  territory  .served  shows  a  population  of  about  175,000,  which  Is  rapidly 
growing. 

President,  Samuel  InsuU;  Vice-President,  Frank  J.  Baker;  Secretary 
and  Treasurer,  F.  W.  Insull.  Directors:  vSam\iel  Insull,  Louis  A.  Fer- 
guson, Frank  J.  Baker,  Charles  W.  Spalding,  Edward  P.  Rus.sell,  William 
A.  Fox  and  Charles  H.  Randle. 

RESULTS  FOR   YEARS  ENDING  SEPT.   30. 

1905-OG.           1004-05.           1903-04.  1902-03. 

Gross'carnlngs- - $544,242          $370,832           $224,(i38  $140,280 

Operating  expenses 355,930           239,150            147,034  89,038 


Net-.. 
Interest . 


$188,307 
95,392 


$131,676 
05,278 


Balance  .^surplus. 


$92,914  $60,308 

BALANCE  SHEET  SEPT.  30. 


$77,604 
35,252 

$42,352 


$51,242 
27,500 

$23,742 


1905. 


3,162,949 
2A56 


1906. 
Liabilities —  $ 

Capital  stock. -.2, 500,000 

Bonds    2,050,000 

Surplus 169,100 


Bills  payable. 
83,3541  Acc'ts  payable,. 


80,455 

18,071 

6,566 


Bond  Int.  accr'd 
Depreciation  re- 
serve    -  - 


262,5001 
85,335j 
51,250 

86,200 


1905. 

$ 

,600,000 

,500,000 

115,680 

53,965 

37,500 

46,700 


1906. 

Assets —  $ 

Plants,    realles- 

tate,    &c 4,859,328 

Customers'  con's  3,297 
Ac'unts  and  bills 

•receivable 126,386 

Cash 167,121 

Materials  on  h'nd  39,355 
Open  accounts-.         8,899 

Total 5,204,380   3,353,851        Total 5,204,386   3,353,851 

2^ote. — "In  addition  to  the  liabilities  given  above,  the  company  has  taken 
over  certain  properties  which  are  subject  to  outstanding  bonds  as  follows: 
Calumet  Lighting  Co.,  $200,000;  Evanston  Heating  Co.,  $125,000;  La 
Grange  Service  Co.,  $200,000:  total.  $585,000.  The  interest  on  these  bonds 
has  been  treated  as  rental  of  property,  and  has  been  included  in  the  item 
of  expenses." — V.  83,  p    1330. 

Pittsburgh  (Pa.)  Reduction  Co, 

(Balance  Sheet  Aug.  31  Filed  in  Massachusetts.) 

1906. 
.4  sscts —  $ 

Real  estate 742 ,757 

Mach'v  &  bldgs.3,970,034 
Materials,  &c--.  663,940 
Cash  &  debts  reel, 659, 313 
Patent  rights---  385,000 
Investments 700,000 


1905. 

1906. 

1905. 

$ 

Liabilities — 

$ 

$ 

385,290 

Capital  stock. - 

.3,800,000 

3,800,000 

2,944,739 

Acc'ts  payable- 

.     981,722 

273,912 

024,900  1  Floating  debt-  - 

470,000 

859,323   Profit  &10SS..- 

.3,399,322 

1,771,342 

541,000 

760,000 

Total  

6,315.254 

.8,181,044 

6,315,254 

Total ...8,181,044 

— V.  83,  p.  893. 

International  Steam  Pump  Co. 

{Balance  Sheet  of  New  Subsidiary  July  31  1906.) 
The  following  statement  was  furnished  to  the  New  York 
Stock  Exchange  last  September  in  connection  with  the  listing 
of  $2,500,000  additional  preferred  and  $5,500,000  additional 
common  stock  which  was  to  be  used  "to  pay  for  the  entire 
capital  stock  of  the  Power  &  Mining  Machinery  Co.,  con- 
sisting of  $2,000,000  preferred  and  $1,500,000  common 
(compare  V.  83,  p.  754;  V.  82,  p.  1044;  also  V.  79,  p.  737.) 

POWER&MININO  MACHINERY  CO.  BALANCE  SHEET  JULY  il  '06 
BJAssfis—  $  .  _    I     LiabllUips— 


plant  at  Cudahy,  Wis 445,306 

b  Machinery,  patents,  &c. .2,427,043 

sCash 13,176 

2  Bills  receivable 94,364 

X  Acc'ts  receivable 532,140 

a;  Mat'ls  &  work  In  progress  770,052 

2  Real  estate  sold  for 42,900 


Total    4,324.982 


Capital  stock —  $ 

Pref.  stock  (8%  cum.). .2, 000, 000 

Common  stock 1,500,000 

Bonds  (see  V.  83.  p.  754)-.     193,000 

Accounts  payable 378,541 

Surplus 253,441 


Total    _ 4,324,982 


6  Machinery,  tools,  furniture,  new  sewer  main,  foundry  tools  and  flasks, 
erecting  tools,  equipment,  patterns,  drawings,  Loomls  Experimental  Gas 
Plant,  electrotypes  and  patents. 

X  Total  liquid  assets,  $1 ,432,033:  less  liabilities,  $378,541;  net,  $1,074,091. 
Net  liquid  assets  guaranteed  by  Benjamin  Guggenheim  (V.  83,  p.  754)  to 
be  $1,100,000;  additional  cash  guaranteed  by  Benjamin  Guggenheim, 
$1,650,000;  total,  $2,750,000.  The  item  of  liquid  assets  above  ($1,452,033) 
Includes  "only  cash  on  hand  and  in  bank,  book  accounts  and  bills  receiva- 
ble, material,  supplies,  scrap  and  merchandise  manufactured  and  In  process 
of  manufacture,  unexpired  Insurance,  cash  for  Linden  property,  and  certain 
agreed  Improvements." — V.  83,  p.  754.  024. 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

"■'Alabama  &  Vicksburg  Ry. — Vice-President. — D.  D.  Cur- 
ran  General  Manager,  has  also  been  elected  Vice-President 
of  the  New  Orleans  &  Northeastern  RR.,  Alabama  &  Vicks- 
burg Ry.  and  Vicksburg  Shreveport  &  Pacific  Ry. — V.  83, 
p.  1345.  322. 

Atchison  Topeka  &  Santa  Fe  Ry. — To  Authorize  New  Se- 
curities.— A  meeting  of  the  shareholders,  it  is  announced, 
will  be  held  on  Jan  30  to  authorize  an  increase  in  the  com- 
pany's capitalization  by  the  issue  of  additional  stock  or 
bonds,  or  both,  as  the  shareholders  maj'  determine,  in  order 
to  pro -vide  for  the  company's  capital  requirements.  A  cir- 
cular will  be  issued  shortly  regarding  the  matter.  In  the 
meantime  it  is  impossible  to  learn  whether  it  is  a  fact,  as 
announced  by  the  "New  York  Sun"  of  Dec.  6,  that  the 
shareholders  "will  vote  on  propositions  (1)  to  increase  the 
limit  of  issue  of  common  stock  from  $152,000,000  (with 
$101,955,500  outstanding)  to  $250,000,000,  and  (2)  to 
make  a  new  series  of  convertible  bonds  with  a  view  to  the 
issue  of  either  stock  or  bonds  to  a  total  of  possibly  $25,000,000 
some  time  next  year. 

The  only  official  information  obtainable  is  as  follows: 

The  proceeds  of  the  new  securities  will  be  applied  as  follows:  (1)  the  ac- 
quisition of  additional  rolling  stock  and  other  facilities  for  handling  the 
rapidly  increasing  traffic;  (2)  to  pay  for  the  construction  of  a  proposed  line 
from  Texico,  N.  M.,  to  a  point  on  the  Gulf  Colorado  &  Santa  Fe  line,  which 
will  give  the  Atchison,  with  Its  present  road,  the  shortest  line  between  ,San 


Bal.,  sur. 

$35,723 

45,705 

-Appli- 


Kranclsco  and  Galveston;  (3)   to  pay  for  the  acquisition  of  various  small 
lines  which  it  is  deemed  desirable  to  own.     Compare  V.  «3,  p.  1347,  817. 

Atlanta  &  Charlotte  Air  Line  Railway. — Proposition  to 
Extend  Stockh(jlders'  Agreement  Until  May  1  1910. — The 
stockliolders'  protective  committee,  W.  Emlen  Roo.sevelt, 
Cliairman ,  has  requested  the  owners  of  stock  deposited  with 
the  United  States  Mortgage  &  Trust  Co.  under  the  agreement 
of  May  1  1906  to  consent  to  an  extension  of  the  agreement 
until  May  1  1910.     A  circular  says  in  substance: 

The  committee  has  had  several  conferences  with  officials  of  the  Southern 
Ry.  concerning  the  projjosltlon  to  place  upon  your  property  a  mortgage 
of  $15,000,000,  and  as  a  condition  of  consenting  to  a  modilicatlon  of  the 
operating  agreement  of  March  26  1881,  so  as  to  permit  such  an  Increased 
mortgage,  has  insisted  tliat  the  Southern  Ry.  Co.  should  agree  to  pay  a 
substantially  Increased  rllvldend  upon  vour  stock.  In  consequence  of  this 
demand  and  the  present  condition  of  the  bond  market,  the  Southern  Uy. 
Co.  linally  decided  for  the  present  simply  to  extend  the  present  mortgages 
for  three  years  at  Al/i%,  the  voting  right  of  the  bondholders  being 
canceled  . 

It  Is  believed  that  with  the  growing  traffic,  the  double-tracking  of  the 
road  and  other  Improvements  cannot  be  long  delayed,  and  that  the  question 
of  modifying  the  operating  agreement  so  as  to  permit  the  issuing  of  bonds 
In  excess  of  the  present  amount  of  $5,500,000  has  been  only  postponed. 
Therefore  It  seems  desirable  for  securing  the  objects  contemplated  in  the 
agreement  of  deposit  th.at  that  agreement  should  be  extended  for  a  period 
of  three  years.  Meanwhile  the  position  of  your  stock,  with  the  fixed 
charges  of  the  company  reduced  nearly  30%  and  the  voting  power  of  the 
bondholders  canceled,  is  materially  strengthened.  See  v.  83,  p.  1347; 
V.  82.  p.  1322,  1155. 

Bay  Shore  Terminal  Co.,  Norfolk,  Va. — Litigation. — The 
appeal  from  the  injunction  granted  b}'  Judge  Waddill,  which 
restrained  F.  D.  Zell  from  prosecuting  an  action  outside  of 
the  jurisdiction  of  the  Eastern  District  of  Virginia,  involv- 
ing the  ownership  of  some  of  the  bonds  of  the  company,  has 
been  set  down  for  a  hearing  before  the  United  States  Circuit 
Court  of  .Appeals  on  Dec.  10.  Pending  the  hearing  and 
the  determination  of  the  question  as  to  the  right  of  Zell  to 
appeal  from  the  order  of  Judge  Waddill  confirming  the  sale 
to  E.  B.  Smith  &  Co.,  the  payment  of  the  balance  ($710,000) 
of  the  purchase  price  bj"-  the  latter  will  not  be  made  and,  of 
course,  possession  not  be  taken  bv  them. — V.  83,  p.  1290, 
1227. 

Boston  Elevated  RR. — Bonds  for  Refunding. — The  West 
End  Street  Railway  Co.  has  applied  to  the  Massachusetts 
Railroad  Commission  for  authority  to  issue  $500,000  4% 
30-year  bonds,  dated  .A.ug.  1  1902,  to  refund  a  like  amount 
of  5%  plain  bonds  of  the  Boston  Consolidated  Street  Ry.  due 
Jan.  1  1907.— V.  83,  p.  1227,  93. 

Boston  Suburban  Electric  Companies. — Report. — Report 
for  the  year  ending  Sept.  30  1905: 

Year.  Gross.  Net.  Dividends. 

1905-00 $197,780  $153,320  $117,797 

1904-05 164,536  133,901  88,190 

— V.   83,  p.   154. 

Buffalo  &  Lake  Erie  Traction  Co. — Bond  Issue 
cation  has  been  made  to  the  New  York  Railroad  Commis- 
sion for  authority  to  make  a  mortgage  for  $12,000.000. — 
V.  83,  p.  1290.  1170. 

Canadian  Northern  Ry. — Purchase. — See  Quebec  &  Lake 
St.  John  Ry.,  below  —V.  83,  p.  1092,  1036. 

Chesapeake  &  Ohio  Ry. — Sale  of  Pennsylvania  Holdings. — 
See  Pennsylvania  RR.,  below.— V.  83,  p.  1036,  751. 

Chicago  &  Mil'waukee  Electric  RR. — Bonds  Offered. — A.  C. 
Frost  &  Co.,  108  La  Salle  Street,  Chicago,  are  offering,  by 
advertisement  on  another  page,  a  block  of  Wisconsin  Divi- 
sion first  mortgage  5%  bonds,  dated  Jan.  1  1905  and  due 
Jan.  1  1925,  without  option  of  earher  redemption;  interest 
payable  Jan.  1  and  July  1  in  Chicago  or  New  York.  The 
company  operates  110  miles  of  trolley  line,  extending  from 
Evanston,  111.  (where  connection  is  made  for  Chicago) ^ 
though  Waukegan  and  Kenosha  to  Racine,  etc.,  with  an 
extension  to  Milwaukee  under  construction  to  be  com- 
pleted early  in  1907.— V.  83.  p.  .562. 

City  Electric  Railway  of  Rome,  Georgia. — Proposed  Nem 
Name  and  Stock  Increase. — This  company,  which  recently 
passed  under  the  control  of  a  Louisville  syndicate,  has  ap- 
plied to  the  Secretary  of  State  in  Georgia  for  an  amendment 
to  its  charter  changing  its  name  to  the  Rome  Railway  & 
Light  Co.,  incorporating  a  lighting  feature,  and  increasing 
the  capital  stock  to  $500,000  The  principal  office  will  be 
in  Rome,  with  branch  office  in  Louisville,  Ky.  See  V.  83, 
p.  1290. 

Cleveland  Alliance  &  Mahoning  Valley  Ry. — New  Com- 
pany.— The  following  has  been  confirmed  for  the  "Chronicle." 
This  company  was  organized  Nov.  22  with  the  following  directors  (and 
officers):  President.  David  Morison.  Vice-President  of  the  Dime  Savings 
&  Banking  Co.  of  Cleveland:  Treasurer.  F.  H.  Townsend,  Secretary  and 
Treasurer  of  the  Dime  Savings  &  Banking  Co.;  Secretary,  C.  R.  Morley 
of  Alliance,  O..  President  of  the  Stark  Electric  RR.;  .T.  W.  Holcomb,  E. 
Wlebenson.  of  the  United  Savings  &  Banking  Co.;  Russell  Brown  and 
Henry  Boehmke,  all  of  Cleveland. 

The  line  will  run  from  Cleveland  through  Ravenna  to  Alliance  with  a 
branch  from  Ravenna  to  Newton  Falls.  The  company  has  leased  15 
miles  from  Ravenna  to  Newton  Falls  from  the  B.  &  O.,  paying  $5,000  a 
year  with  an  option  to  purchase  any  time  Inside  of  five  years  at  $100,000. 
From  Newton  Falls  the  company  will  have  to  build  4  miles  to  Leavittsburg 
where  it  will  connect  with  the  Mahoning  &  Shenango  Railway  &  Light  Co.. 
giving  a  through  line  from  Voungstown  to  Cleveland.  The  Cleveland 
Alliance  &  Mahoning  Valley  Railway  Co.  will  have  a  total  trackage  of  74 
miles.  The  power  plant  will  be  located  at  Ravenna  and  will  cost  about 
$175,000.  The  company  is  at  present  capitalized  at  $10,000,  which  will 
shortly  be  inci-eased  to  $2,500,000,  with  an  equal  amount  of  bonds. 

Ferro  Carril  al  Pacifico,  Costa  Rica,  C.  A. — Called  Bonds. — 
Notice  is  given  that  in  accordance  with  the  contract  entered 
into  between  John  S.  Casement  and  the  Government  of 
Costa  Rica  on  Dec.  3  1902,  forty  bonds  of  the  company, 
ranging  in  number  from  22  to  1416,  were  drawn  on  Nov.  17 
for  redemption. 

Forest  City  Ry.,  Cleveland. — First  Dividend  from  Rental, — 
This  3-cent  fare  line  on  Dec.  3  declared  a  first  quarterly 
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dividend  of  1H%  o'^  the  out6tanding;_stock,(said  to  be  $750,- 
000)  from  the  rental  received  from  the  Municipal  Traction 
Co.,  a  company  with  §10,000  capital  stock.  Operatiou  was 
begun  on  Nov.  1.     Compare  V.  8o,  p.  94,  213. 

Great  Northern  Ry. — Ore  Certificates  in  Unlisted  Depart- 
ment.— Temporary  certificates  for  ore  properties  have  been 
admitted  to  quotation  in  the  unlisted  department  of  the 
New  York  Stock  E.Kchauge  to  be  dealt  in  in  dollars  and  cents 
per  share— V.  83,  p.  1347,  1290. 

Hocking  Valley  Ry. — Time  for  Deposits  Extended. — The 
time  for  depositing  under  the  consolidation  plan  tlie  stocks 
of  this  company  and  the  Kanawha  ct  Michigan  Kailway  Co. 
has  "at  the  request  of  the  holders  of  important  interests  in 
these  companies,"  been  further  extended  to  and  including 
March  1  1907.     See  plan  in  V.  83,  p.  271;   V.  83,  p.  818,  751. 

Indianapolis  Traction  &  Terminal  Co. — Bonds. — The  com- 
pany, it  is  understood,  has  issued  $750,000  additional  bonds 
during  the  last  j'car,  making  the  total  outstanding  issue 
$3,750,000.     See  V.  81,  p.  2154;  V.  82,  p.  627. 

Kansas  City  Mexico  &  Orient  Ry. — Bonds  Offered — Status. 
— Tlie  United  States  tt  Mexican  Trust  Co.,  City  of  Mexico 
and  Kansas  City,  Mo.,  and  liichardson.  Hill  tfc  Co.,  Boston, 
are  offering  for  subscription  81,000,000  of  the  first  mortgage 
4%  50-year  gold  bonds  of  1951  at  par,  each  bond  carrying 
with  it  a  bonus  of  40%  of  4%  non-cumulative  preferred  and 
40%  of  common  stock.  A  prospectus,  supplementing  that 
already  published  in  V.  75,  p.  1253,  says  in  substance: 

Construction. — The  road  will  extend  from  Kansas  City,  Mo.,  to  Topolo 
bampo  LSay.  Mexico  ll,Gl",t  miles — Ed.l.  being  nearly  ooo  miles  shorter  be- 
tween Kansas  City  and  lUe  Pacilie  waters  than  any  existing  line;  and  with 
Its  proposed  extension  from  San  Augelo  to  Spollord  Junetlon,  Texas,  and 
In  connection  with  the  .Mexican  .National  and  International  lines  of  railway, 
win  form  the  most  direct  route  from  all  points  (excepting  the  extreme 
Soutlieastcrn  p<irt)  in  the  United  Stales  to  the  City  of  Mexico.  iCompare 
map  on  paje  i6  of  "Kailway  and  Industrial"  section.) 

There  axe  629  miles  of  the  .system  In  operation,  as  follows:  Wichita, 
south,  200  miles;  Sweetwater,  uortli,  82  miles;  (Miihuahua,  east.  83  miles; 
Chihuahua,  west  (includin!;  Chihuahua  &  Pacihc  RU.,  125  miles) .  190  miles; 
Topoiobampo,  east.  74  miles.  And  over  JiOO  miles  more  are  graded.  In 
connection  with  the  Missouri  Paciiic  line  from  Osage  City  to  Kansas  City, 
It  Is  anticipated  that  there  will  be  1,110  miles  of  the  system  in  operation 
shortly  after  July  1   1907. 

Votino  Trust. — The  stocks  of  the  railroad  company  are  held  In  a  voting 
trust  until  Jan.  1  1917;  meanwhile  voting  trustees'  certlllcates  wlil  be 
issued.  The  voting  trustees  are:  A.  E.  Stilwell,  VV.  W.  Sylvester,  W.  A. 
Rule  and  W.  S.  Woods,  Kansas  City:  Robert  H.  Law,  ClUcago;  Douglas  J. 
Neame.  Harold  D.  Arbuthnot,  Lewis  Kcndell.  Baron  Boxaii  and  H.  J. 
Chlnnery.  ail  of  London,  Kngland. 

Capilali:imon. — The  railway  company  is  empowered  to  Issue  for-  each 
mile  of  completed  road:  common  stocij,  820,000  per  mile;  4%  preferred 
stock.  S20.000  per  mile:  4^  50-j-ear  lirst  mortgage  gold  bonds,  S22,."j00  per 
mile:  with  an  additional  S2 ,500 .000  bonds  in  respect  of  the  mountain  section 
of  about  100  miles  and  $15,000  bonds  per  mile  for  eacli  mile  of  yard  and 
terminal  tracks.  It  Is  estimated  that  after  the  completion  of  the  railroad 
there  will  be  left  In  the  treasury  the  following  securities,  viz.:  For  each 
mile  of  completed  road,  $7,500  lirst  mortgage  bonds,  54.000  preferred  stock 
and  S7.500  common  stock.  These  securities  will  be  at  the  dlspo.sai  of  the 
railway  company,  acting  by  Its  directors  In  conjunction  with  the  linance 
committee  for  purchase  of  equipment,  improvement  of  roadbed  and  other 
purposes. 

Concessions. — Concessions  have  been  granted  by  the  Republic  of  Mexico 
containing  the  most  liberal  provisions  for  exemption  from  import  duties 
on  construction  and  operating  materials  and  rolling  stock  required  by  the 
rallwa.v  company,  and  for  the  practical  freedom  of  the  railway  com- 
pany from  .Mexican  taxation  (except  the  ordinary  stamp  tax)  for  con 
slderable  terras  of  years,  varying  In  length,  but  all  longer  than  the  directors 
calculate  should  be  sufficient  for  the  complete  construction  of  the  line. 

Subsidies. — The  following  subsidies  have  been  granted  by  the  Mexican 
Government  and  by  the  States  of  Chihuahua  and  .Sinaloa,  which,  together 
with  any  further  subsidies  which  may  come  to  the  railway  company  from 
other  sources,  go  to  the  International  Construction  Co.  In  part  payment  of 
their  contract  for  building  the  railroad  In  Mexico  :  $3,000,000  Mexican 
Government  bonds  of  redeemable  interior  debt  for  the  mountain  work, 
estimated  at  250  kilometers:  $7,000  like  bonds  per  kilometer  for  the  part 
west  of  the  mountains:  $600,000  from  the  .State  of  Chihuahua  In  5%  bonds  of 
that  State:  $200,000  from  the  State  of  Sinaloa  in  5%  bonds  of  that  State. 
the  whole  approximating  In  value  $3,000,000  gold. 

Steamship  Line. — Arrangements  have  been  made  with  the  Hamburg- 
American  line  in  connection  with  a  projected  steamship  service  from 
Topolobampo  to  the  Orient. 

Eslimalea  Earnir^s. — Kstlmated  gross  dally  earnings  $30,700,  viz: 
Live  stock  and  wool.  $5,000;  ore,  $9,000;  coal.  $2,500;  timber,  $2,500; 
cotton,  grain.  &c.,  $2,000;  merchandise.  $3,000;  machinery.  $500;  fruit. 
$400:  sugar.  $.'<00;  pas.sengers,  $5,000;  mall  and  express,  $500. 

Total  gross  earnings  per  annum  (estimated) ,  $11 ,205.500;  deduct  operat- 

ng   expenses    (65%),   $7,283,575;    net   earnings    per   annum,    $3,921,925: 

Interest  on  bonds,  $1,440,000;  4%  on  preferred  stock,  $1,024,000:  5%  on 

ronrnon  stock,  $1,000,000,  leaving  a  surplus  of  $457.925. — V.  83,  p.  1290, 

IllTt. 

La  Dicha  &  Pacific  RR. — Subscription. — The  present 
issue  of  .SI, 000, 000  bonds,  it  is  announced,  has  been  sub- 
scribed for  by  the  shareholders  of  the  Mitchell  Mining  Co. 
Both  the  ties  and  the  rails  for  the  road  have  been  ordered. 
Compare  V.  82,  p.  11.57. 

Lake  Shore  &  Michigan  Southern  Ry. — Increased  Divi- 
dend.— See    New  York  Central  &  Hudson  River  RR.,  below. 

Statement  for  Half-Year. — Earnings   for   the   si.x   months 

ending  Dec.  31  (partly  estimated  in  1906)  were: 

8   .\fos.   end'g  Gross  Net  Other  Fixed  Balance 

Dec.  31 —  earnings.        enrninos.        Income.         charaes.      [or  stock. 

1906 .$21,843,800   $4,855,200    $2,365,000    $4,125,000    $3,095,200 

1905 20.433,800      2,947,200      2,558.700      3,410,000      2.095,000 

From  the  balance  as  above  were  paid  dividends  amount- 
ing to  $2,968,000  (6%)  in  1906,  again.st  $1,978,700  (4%) 
in  1905,  leaving  a  surplus  of  $127,200  in  1906,  against  $117,- 
200  in  1905. 

Statement  for  Calendar  Year. — See  "Annual  Reports"  on  a 
preceding  pa^e;  al.so  editorial  on  Vanderbilt  Roads. 

Chanqe  in  Dividend  Period . — The  directors  have  determined 
to  change  the  dividend  period  from  semi-annual  to  quarterly 
to  conform  with  the  practice  of  the  New  York  Central  & 
Hudson  River  RR  which  make.s  distribution.s  to  its  share- 
holders in  January-,  .\pril.  July  and  October.  The  first 
quarterly  payment,  it  is  understood,  will  be  made  in  April 
next.— V.  83,  p.  155. 

Lake  Superior  &  Ishpeming  Ry. — Bonds. — The  company 
has  called  $45,000  first  mortgage  bonds  for  payment  on  Jan.  1 
1907  at  105  and  interest  at  the^Farmers' Loan  &  Trust  Co., 


New  York,  leaving  $220,000.of  the  issue  outstanding. — V.'^Sl , 
p.   1723. 

Mahoning  Coal  RR.— ^JVo  Longer  Listed. — The  preferred 

stock  (Stitil, ()()()  outstanding)  has  been  stricken  from  the  list 
of  the  iN(-w  York  Stock  Kxcliange,  being  held  mostly  by  one 
person.  The  common  stock  (81,500,000)  is  still  listed. — 
V.  66,  p.  897. 

Maryland  Electric  Railways. — Equipment. — See  United 
Railways  &  Electric  Co.  of  Baltimore   below. — V.  83 ,  p.  970" 

Massachusetts  Electric  Companies. — Called  Bonds. — Bonds 
to  the  following  amounts  luiv(>  been  called  for  poyment  at 
the  International  Trust  Co.,  Boston: 

USAt    103    andtlntcrest  on   Jan.    1    1907 — Bonds  of   $500   each. 

Norfolk  Suburban  Street  Uy.  l.st  5s  Nos.  7,  13.  96,  126 $2,000 

iNorfoik  Central  Street  Uy.  1st  ."is  Nos.  4,  23,  47,  69,  89 k.  2,500 

West   Hoxbury   &    Uosllndalo  Street   Ry.    1st  5s  Nos.   31,   115,   190 

202,    249 2 .500 

At  105  and  Interest  on  Feb.  13 — Bonds  of  $1,000  each. 

Dlghton  Somerset  <fc  Swansea  Street  Ry.  Ist.M.  5s  Nos.  53.  03.  71 3,000 

—  V.  83,  p.  818,  626. 

Michigan  Central  RR. — Increased  Dividends. — See  New 
York  Central  &  Hudson  River  RR   below. 

Statement  for  Half-Year. — Earnings  for  the  six  months 
ending  Dec.  31  (partly  estimated  in  1900)  were: 

6   Mos.   ending          Gross              Net  Other            Fixed  Balance 

Dec.  31 —            earnings.  earnings.  income.  charges.  for  stock. 

1906. $13,468,000  $2,281,100  $179,200  $1,998,300  $462,000 

1905 12,556,700      2,300,900           169,400  1,903,700  572,600 

From  the  balance  as  above  were  paid  dividends  amount- 
ing to  $562,100  (3%)  in  1906,  against  $374,700  (2%)  in  1905, 
leaving  a  deficit  of  $100,100  in  1906,  against  a  surplus  of 
$197,900  in  1905. 

Statement  for  Calendar  Year. — See  "Annual  Reports",[on 
a  preceding  page;  also  editorial  on  Vanderbilt  Roads. 

Dividends  to  Be  Paid  Quarterly. — The  directors  have 
voted  to  pay  all  further  dividends  quarterly  to  conform  with 
the  method  of  the  New  York  Central,  instead  of  semi- 
annually as  heretofore.  The  first  quarterly  payment  it'is 
understood,  will  be  made  in  April  next. — V.  83,  p.  1229,  970. 

New  Orleans  Railway  &  Light  Co. — Reduction  of  Stock  of 
Neiv  Orleans  Lighting  Co. — Sec  that  company  under  "In- 
dustrials" below.— V.  83,  p.  272. 

New  York  Central  &  Hudson  River  RR. — Increase  in 
Dividends. —  The  directors  on  Wednesday  declared  a  quar- 
terly dividend  of  1}4%,  payable  Jan.  15  to  stockholders 
of  record  Dec.  15.  This  makes  the  total  dividends  paid  for 
1906  5J^%  and  increases  the  annual  rate,  if  payments  are 
continued  on  the  same  basis,  to  6%,  contrasting  with: 

DIVIDENDS. —  1893.     1894.    1895.   '96-98.  1899.      1900  to  Oct.  '06. 

Since  1891   (%) 5  5  4^  4  y'rly       4  5  yearly  (Q. -J.) 

The  company's  outstanding  capital  stock  is  $149,442,500 
and  this  will  be  increased  to  $179,282,000  when  the  .$29,- 
839,560  new  stock  offered  to  .shareholders  of  record  Nov .^ 30 
1906  has  been  paid  for  in  full.  This  new  stock  does  not 
participate  in  the  dividend  just  declared. 

Increase  in  Dividends  by  Subsidiary  Companies. — On  Tues- 
day the  directors  of  the  Lake  Shore  &  Michigan  Southern  Ry. 
declared  a  semi-annual  dividend  of  6%,  payable  Jan  .129 
to  stockholders  of  record  Dec.  31.  This  makes  the  total 
dividends  payable  from  the  earnings  of  the  calendar  year 
1906  10%  and  increases  the  annual  rate,  if  distributions  are 
continued  on  the  new  basis  to  12%  per  annum,  contrasting 
with  the  following  rates  during  the  calendar  years  1891  to 
1906,  inclusive: 

LAKE  SHORE  1  '91.  '92. '9.3-97.  "98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06. 
Since  1890.  %..j    6J^    6}^  6yrly.   6}^     7       7       7       7       7       8        88 

The  directors  of  the  Michigan  Central  RR.  on  Tuesday 
declared  a  semi-annual  dividend  of  .3%,  payable  Jan.  29 
to  stockholders  of  record  Dec.  31 .  This  declaration  increases 
the  amount  distributed  to  shareholedrs  from  the  earnings 
of  the  current  calendar  year  to  5%  and  places  the  stock, 
if  the  same  rate  is  continued,  on  an  annual  basis  of  6%, 
contrasting  with  the  following: 

MICH.  CENT.l  '83.  '84. '85-86.  '87-89.  '00.  "91 .  "92-. 94  '95  to  July'06. 
Dlv.  Per  cent.  J  5       3         nil.     4  yrly.  5       5        5H  y'rly.       4  yearly. 

The  increase  in  revenue  to  the  New  York  Central  as  a 
result  of  an  increa.se  in  the  dividend  rates  as  above  indicated 
would  be  as  follows: 

Total         N.  Y.  Cent.   . — Div.  to  N.  Y.  Central — 
Slock .  Owns.  Old  Bate.  New  Rate. 

Lake  .Shore $49,466,500  $45,289,200    (8)3,623,136    (12)5,434,604 

.Michigan  Central 18,738.000      10.814,300    (4)     672, .572      (8)1,008.858 

Tot.  dividends  paya- 

ble   to    N.    y.   Cent... $4,205,708  $8,443,482 

Compare  editorial  remarks  on  a  preceding  page. 

"•  New  Officers. — The  following  new  officers  are  announced: 

G.  J.  Grammer  a,s  Vice-President  In  charge  of  the  freight  traffic  of  the 
entire  New  York  Central  system,  with  headquarters  In  Chicago.  Charles  F. 
Daly,  VlrePrcsldent  of  the  Uike  Shore  A  .Michigan  Southern,  the  Michigan 
Central  and  the  New  York  Central,  the  Clevelan<l  Cincinnati  Chicago  4 
St.  Louis  and  the  Lake  Erie  &.  Western  roads,  thereby  making  him  Vice- 
President  of  the  New  York  Central  nystem  in  charge  of  pas.-ienger  traffic. 
Ira  Place  was  made  Vice-President  of  the  New  York  Central  lines  cast  of 
Buffalo  and  will  also  be  In  charge  of  the  legal  department.  Albert  H. 
Marris,  Gencrnl  .\ttorney  of  the  .\ew  York  Cciitnii  lines.  Vice-Presldeni 
of  the  Ivike  Shore.  .Mlrhlgnii  C<-n'.ral  and  Cleveland  Cincinnati  Chicago  & 
St.   I^uls. 

Statement  for  Calendar  Year. — See  "Annual  Reports"  on 
a  preceding  page;  al.so  editorial. 

Quarterly  Statement. — The  earnings  for  the  three  months 
ending  Dec.  31  (partly  estimated  in  1906)  were: 

3  mos.  ending            Gross                 Net  Other         ist  charges  '     Balance 

Dec.  31 —            earnings.        vnruings.  income.    ^  and  taxes.         for  di    . 

1906 $24,736,900    $6,124,200  »2,fl75.()00    $5,612,100    $3,187,100 

1905 23,518,200      6,254.200  1,053.800      5.728,600      2.47fl,400 
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New  York  New  Haven  &  Hartford  Railroad  Company. 
— Decision. — The  United  States  Supreme  Court  on  Dec.  4 
handed  down  a  decision  affirming  that  of  the  Connecticut 
Supreme  Court  rendered  late  in  1904,  sustaining  the  con- 
stitutionality of  the  law  of  Connecticut  under  which  the 
New  Haven  road  obtained  by  condemnation  the  two  shares 
of  the  New  Haven  &  Derby  not  already  owned.  The  title 
to  the  New  Haven  &  Derby  was  transferred  by  deed  in 
Nov.  1905.     Compare  V.  80,  p.  117;  V.  81,  p.  1493. 

New  York  Short  Line  RR. — Bond  lasue  for  Subsidiary  of 
Reading  (Jo. — The  sliarcliolders  of  this  company,  controlled 
by  the  Reading  (Jo.,  will  vote  Jan.  30  on  making  an  Issue  of 
$1,400,000  bonds  which  presumably  will  be  guaranteed  by 
the  Reading  Company.  The  road  is  a  cut-off  extending 
from  Cheltenham  to  Ncshaminy  Falls,  93^  miles,  opened 
May  1906.  Sec  report  of  Reading  Co.,  V.  83,  p.  756;  also 
see  V.  78,  p.  2.335. 

Norfolk  &  Western  Ry. — New  Bond  lasue  Underwritten. — 
The  shareholders,  it  is  understood,  will  shortly  be  offered 
the  right  to  subscribe  for  $14,576,000  of  the  $34,000,- 
000  convertible  bonds  authorized  by  the  stockholders  on 
Oct.  9.  Brown  Bros.  &  Co.  and  the  Guaranty  Trust  Co. 
have  underwritten  the  issue.  The  proceeds  are  to  be  de- 
voted to  double-tracking  and  the  purchase  of  additional 
equipment.  Compare  V.  83,  p  890,  575,  435,  380— V.  83, 
p.  1348,  1037. 

Northern  Central  Ry. — Sale  of  Chesapeake  &  Ohio  Stock. — 
See  Pennsylvania  RR.  below.— V.  83,  p.  1291,  492. 

Northern  Pacific  Ry. —  Unassented  Stock  of  Old  Company. — 
See  Northern  Pacific  RR.,  below.— V.  83,  p.  1348,  1099. 

Northern  Pacific  RR. — Notice  to  Holders  of  Unassented 
Stock. — The  committee  consisting  of  Charles  Fearon,  Chair- 
man, Walter  Raleigh  and  Gordon  Monges,  all  of  Philadel- 
phia, representing  the  old  Northern  Pacific  Railroad  Co. 
stock  which  did  not  assent  to  the  last  Northern  Pacific 
reorganization  plan,  has  called  for  a  deposit  of  the  stock 
with  the  Fidelity  Trust  Co.  ,  Philadelphia.  Copies  of  the 
agreement  which  stockholders  are  asked  to  sign  can  be  seen 
at  the  offices  of  Ch.arles  Fearon  &  Co.,  No.  333  Chestnut  St., 
or  at  the  Fidelity  Trust  Co. 

There  are  about  25,000  known  unassented  shares,  com- 
prising the  holdings  of  the  pool  formed  after  the  reorganiza- 
tion in  1896,  and  of  this  number  about  20,000  shares  have 
already  been  deposited  with  the  Fidelity  company.  The 
committee  is  endeavoring  to  establish  a  value  for  the  un- 
assented shares. — V.  61,  p.  1155. 

Pennsylvania  Company. — Sale  of  Chesapeake  &  Ohio  Stock. 
—See  Pennsylvania  RR.  below.— V.  83,  p.  1229,  1224. 

Pennsylvania  RR. — Sale  of  Chesapeake  &  Ohio  Holdings. — 
It  was  announced  on  Dec.  .3  that  the  company  had  sold  to 
Kuhn,  Loeb  &  Co.  all  the  system's  holdings  of  Chesapeake  &: 
Ohio  stock,  amounting  to  156,300  shares,  of  a  par  value  of 
$15,6.30,000,  namely:  Holdings  of  Pennsylvania  RR., 
$10,1.30,000;  of  Pennsylvania  Co.,  $4,000,000;  of  Northern 
Central  Ry.,  $1,-500,000.  The  report  that  the  New  York 
Central  lines  might  take  over  the  shares  is  denied. — V.  83, 
p.  1348,  1229. 

Philadelphia  Rapid  Transit  Co. — Mr.  Earle  Withdraws  His 
Resignation. — -At  a  meeting  of  the  board  of  directors  on 
Dec.  4  Geo.  H.  Earle  Jr.  withdrew  his  resignation  as  a 
director,  having  concluded  that  he  can  be  of  more  service  to 
the  public  and  the  company  by  remaining  in  the  board. 
It  is  rumored  on  "good  authority"  that  a  plan  is  un- 
der construction  looking  to  the  issue  of  $25,000,000  new 
stock  to  provide  for   extensions.     Compare  V.  83,  p.  1291 

Philippine  Ry. — Status  of  Construction. — The  following  in- 
formation has  been  given  out  bv  William  Salomon  &  Co.  in 
connection  with  the  underwriting  of  $15,000,000  of  4%  30- 
year  bonds,  on  which  interest  is  to  be  guaranteed  by  the 
Philippine   Government:  ^ 

The  300  miles  ol  road  to  be  built  are  distributed  over  the  islands  of 
Panay,  Negros  and  Cebu,  the  most  densely  populated  islands  in  the  Philip- 
pines, and  among  the  best  producers.  Negros  alone  produces  half  the 
entire  sugar  crop  ot  the  islands,  and  considerable  hemp,  and  Pany  and  Cebu 
Is  unusually  rich  in  coffee,  hardwoods  and  coal.  Actual  construction 
was  begun  on  Cebu  on  Nov.  1.3  and  on  Panay  Nov.  14,  and  about  700  men 
are  now  at  work.  Unless  unforeseen  delay  occurs  in  the  delivery  of  materi- 
als, 20  miles  of  track  on  Panay  and  20  miles  of  track  on  Cebu  should  be 
completed  during  May  1907.  There  have  been  shipped  by  way  of  Suez 
four  50-ton  Baldwin  locomotives,  and  there  will  shortly  be  shipped  lifty 
40-ton  flat  cars  and  fifty  30-ton  ballast  cars.  About  4,000  tons  of  70-lb. 
rails  have  already  been  purchased  and  are  now  en  route  and  4,000  tons 
more  will  be  shipped  about  Feb.  15  1907.  Contracts  have  been  awarded 
for  150,000  Australian  hardwood  ties  for  delivery  between  now  and  April 
next. 

None  of  the  bonds  has    yet   been  issued,   nor   has    any 

public  offering  been  made. — V.  83,  p.  970.  493. 

Quebec    &    Lake    St.    John   Ry. — Sale.— The    "Montreal 

Gazette"  of  Nov.  29  says: 

The  company  has  passed  Into  the  control  of  the  Canadian  Northern, 
Messrs.  Mackenzie  &  Mann  having  secured  51%  ot  the  total  capital  of  S6,- 
000,000  at  $34  per  share.  The  main  line  extends  from  the  city  of  Quebec  to 
Roverval.  on  the  shores  of  Lake  St.  .John,  with  a  branch  from  Chambord 
.Tunction  to  Chicoutimi,  and  a  second  important  branch  Is  now  nearing  com- 
pletion from  Riviere  a  PieiTe  .Junction  to, St.  Tite,  the  centre  of  an  important 
pulp  and  lumber  district. — V.  83,  p.  1348.  9fi. 

Reading  Company. — Bonds  for  Subsidiary. — See  New  York 
Short  Line  RR.  above.— V .183,  p. 1888,^755. 


Sao  Paulo  (Brazil;  Tramway  Light  &  Power  Co. — 
Option  to  Subscribe. — Shareholders  of  record  Dec.  15  are  of- 
fered the  right  to  subscribe  at  par  (.SlOO  per  share)  at  the 
office  of  National  Trust  Co  ,  Toronto,  on  or  before  Dec.  22 
1906  for  the  $1,000,000  new  stock,  authorized  Nov.  23,  to 
the  extent  of  two  shares  for  every  fifteen  shares  held  by  them 
respectively.     Subscriptions  are   payable: 

Twenty-live  per  cent  wltti  application:  2.j%  .Jan.  21  1907;  25%  Feb.  21 
1907;  25%  March  21  1907;  with  the  privilege  of  paying  In  full  on  applica- 
tion or  at  any  time  prior  to  March  21.  The  share.?  will  rank  for  dividend  to 
the  extent  of  the  amount  paid  thereon  from  date  of  payment. 

A  circular  dated  Nov.  15  says  in  substance: 

The  increase  in  capital  Is  to  a.ssLst  In  the  Installation  of  additional  works 
comprising:  (a)  A  large  dam  at  Santo  Amaro  to  provide  a  storage  reservoir 
which  will  make  pos.slblc  the  development  of  additional  power  at  the  Par- 
nahyba  hydraulic  plant  up  to  a  maximum  of  20.000  horse-power  as  and 
wiun  retiulred.  (Ij)  The  extension  of  the  Parnahvba  power  station,  Im- 
medlatety  Increasing  the  c£\p<iclty  by  4,000  K.  W'.—  equal  to  5,(100  horse- 
power. ((■)  The  Installation  of  an  underground  distribution  svstem  for 
electric  lighting  and  power  throughout  the  commercial  and  thicklv  settled 
residential  portions  of  the  city.  ((/■  The  extension  of  the  high-tension 
trnn.smlsslon  line  to  various  i)olnts  In  the  out.-Jkirts  of  the  city,  where  the 
rapidly-Increasing  consumption  of  power  necessitates  much  greater  facili- 
ties than  originally  Installed.  <ci  The  extension  of  the  tramwav  lines  and 
acldilioiial  equipment.      (/)  Other  Improvements. 

The  above  have  all  been  rendered  necessary  bv  the  Increased  demand  for 
power  and  light  in  the  City  of  .Sao  Paulo,  the  population  of  which  Is  Increas- 
ing at  a  rapid  rate.  Heretofore  iarce  expenditures  op  capital  account  have 
been  met  out  ot  surplus  earnings,  and  down  to  the  end  of  the  present  year 
the  company  will  have  expended  on  this  account  the  sum  of  about  $1,500,- 
000.  The  heavy  expenditure  necessary  for  the  purposes  above  Indicated, 
however,  cannot  he  intirel;,   met  from  this  source. — V.  83,  p.  1348,  1230. 

St.  Lawrence  &  Adirondack  Ry. — Dividends. — The  follow- 
ing is  a  revised  statement  as  to  the  company's  dividends: 

Sept.  27 '0\.  Feb.  18  '02.  July  1  'OS.  Dec.  30 '05. 

No.  1,  2y,%  Xo.  2,  2y2%  No.  3,  3%  No.   4,   1>^% 

—V.     83,     p.     1348. 

St.  Louis  Brownsville  &  Mexico  Ry. — Bonds. — The  Texas 

Railroad  Commission  has  authorized  the  issue  of  81,070,000 
bonds  on  142  miles  of  completed  track  from  Robstown  to 
Bay  City,  an  average  of  $7,500  per  mile.— V.  83,  p.  891. 

Seaboard  Air  Line  Ry . — N^ew  Bonds — Option  to  Subscribe. — 
A  meeting  of  the  stock  and  voting  trust  certificate  holders 
has  been  called  for  Jan.  10  1907  to  vote  on  a  proposition 
to  iiuthorize  an  issue  of  .$18,000,000  5%  bonds  as  contem- 
plated in  the  financial  plan  of  1905  (V  80,  p.  1972).  Of 
these  bonds  it  is  propo.sed  to  is.sue  forthwith  approximate- 
ly $7, 300, 000  and  to  offer  them  to  the  stockholders  and  voting 
trust  certificate  holdoi's  of  record  Jan.  3  1907  at  90%  of  the 
par  value  ($1,000)  and  interest,  to  the  extent  of  12%  of 
their  respective  holdings.  A  circular  dated  Dec.  4  1905 
says  in  subst.ance: 

Since  Dec.  31  1?03  there  has  been  expended  for  betterments,  improve- 
ments and  equipment  for  the  Seaboard  Air  I-ine  Ry..  lor  the  payment  of 
obligations  of  the  railway  then  outstanding,  for  advances  for  construction 
and  operation  of  the  Atlanta  &  Hirmingiiam  Air  Line  Ry..  for  the  acquisi- 
tion of  securities  of  companies  wliose  railroads  are,  or  when  completed  wilt 
be.  feeders  of  the  Seaboard  .'\.ir  Line  Ry.,  and  the  payment  of  bonds  of  the 
company,  about  .'514,000.000,  divided  approximately  as  follows: 
For  construction  and  betterments,  and  for  the  purchase  of  ma- 
terials and  supplies -.. 52.500,000 

For  equipment,  including  cash  payments  and  equipment  notes..   2,500.000 

For  notes  and  open  accounts 2,800,000 

For  reduction  of  vouchers.- .        300,000 

For  advances  account  Atlanta  &  Birmingham  Air  Line  Ry 4,600,000 

For  securities  purchased  and  payment  of  bonds -.   1.000,000 

r'or  advances  account  construction  of  various  lines  owned  and 

sundry  small  payments 300 ,000 

During  this  period  there  have  been  received  the  proceeds  of  the  $5,000,000 
3-year  bonds  due  March  1  1907.  the  surplus  earnings  of  the  company  and 
the  proceeds  of  sale  of  certain  securities  held  in  the  treasury  of  the  com- 
pany, the  balance  being  provided  through  the  issuance  of  the  company's 
notes  for  the  amount  required.  It  is  expected  that  on  Feb.  1  1907  the 
amount  of  notes  outstanding  will  be  approximately  57.000,000,  about 
§6,000,000  of  which  will  be  held  by  the  Seaboard  Co. 

In  order  to  provide  for  the  payment  of  this  indebtedness  and  to  care 
for  the  future  development  of  the  property,  it  is  proposed  to  authorize 
an  issue  of  518,000,000  of  bonds  secured  by  a  mortgage  or  deed  of  trust 
and  collateral  trust  agreement  cuvering  (subject  to  existing  liens)  all  the 
Dhysical  propertv  of  the  railway  and  such  securities  as  in  the  judgment 
of  the  directors  rnay  be  deemed  advisable.  The  bonds  are  to  bear  interest 
at  the  rate  of  5%  per  annum,  payable  semi-annuallv,  to  mature  on  Feb.  1 
1937,  and  to  be  redeemable  at  par  upon  any  interest  date  at  the  pleasure 
of  the  company. 

New  Chairman  for  E.tecutive  Committee. ^James  C.  Blair, 
having  retired  as  Chairman  of  the  Executive  Committee, 
.\lfred  Walter,  President  of  the  road,  has  been  named  as  his 
succe.ssor.— V.  S3,  p.   1171,  1037. 

Southern  Ry. — Called  Bonds. — Charlottesville  &  Rapidan 
RR.  bonds  aggregating  $10,900  will  be  paid  at  the  Phila- 
delphia Trust,  Safe  Deposit  &  Insurance  Co.,  Philadelphia, 
Pa.,  on  Jan.  1  1907.— V.  83,  p.  1348.  1291. 

Toledo  &  Western  (Electric^  Railway. — Sold. — At  the 
receiver's  sale  on  Dec.  5  the  property  was  bid  in  for  $337,575, 
the  upset  price,  by  J.  R.  Nutt  of  Cleveland,  representing  the 
Citizens'  Savings  &  Trust  Co.  of  Cleveland.  The  purchaser, 
it  is  stated,  is  required  to  meet  the  bond  interest  due  last 
July,  amounting  to  $37,500.  This  sale  wipes  out  the  stock. 
V.  83,  p.  1099,  563. 

Union  Pacific  RR. — Investigation. — The  following  was 
given  out  at  Washington,  D.  C,  on  Dec.  6: 

The  Inter-State  Commerce  Commission  has  to-day  ordered  an  investi- 
<^ation  of  the  relations  between  the  Union  Pacific  and  Southern  Pacific  Rail- 
wav  systems  growing  out  of  their  common  management  and  control.  Frank 
B  Kellogg  and  C.  A.  Severance  of  St.  Paul  have  been  retained  to  take 
charge  of  the  investigation,  which  will  extend  from  New  York  to  San  Fran- 
cisco.—V.  83,  p.  13,51 ,  1343.  ^ 

United  Railways  &  Electric  Co,  of  Baltimore. — No  Interest 
on  Incomes. — The  directors  on  Nov.  30  unanimously  voted 
that  "no  payment  be  made  on  Dec.  1  1906  on  account  of 
interest  on  the  income  bonds  and  no  dividend  be  then  de- 
clared on  the  preferred  stock,"  the  earnings  for  the  six 
months  ending  Nov.  30  being  insufficient  therefor. 

New  Equipment. — The  Maryland  Electric  Railways  Co. 
has  ordered  40  semi-convertible  high-speed  cars,  to  cost 
about  $6,000  each.     These  cars  will  be  leased  to  the  United 
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Railways  &  Electric  Co.,  making  "nearly  ,500  new  cars 
addetl  to  the  equipment  since  the  fire  in  190-1." — V.  83, 
p.  1230,  103S. 

Wiscasset  Waterville  &  Parminorton  RR. — Sohi. — This 
property  \v;u5  bid  in  ;U  foreclosure  sale  on  Dec.  -1  bj'  Carson  C. 
Peck  of  New  York  for  S93,000,  subject  to  certain  liens.  Re- 
organization not  perfected  as  yet.  The  gross  earnings  for 
the  year  ending  June  30  100(3  were  S4'i,().')0;  operating  ex- 
penses $51,41S;  taxes,  S2S9.  Receiver,  William  D.  Patter- 
son.—V.  S3,  p.  1038,(389. 

P- Wisconsin  Central  Ry. — New  Ojficer. — Henry  C.  Starr,  of 
Richmoiul,  lad.,  has  been  elected  Vice-President  and 
General  Counsel  to  succeed  Howard  Morris,  resigned. — V.  83, 
p.  985,  901,  891.  819. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

Alpha  Portland  Cement  Co. — Important  Agreement — Royal- 
ties.— See  North  American  Portland  Cement  Co.  below. — V. 
SI.  J).  5()0. 

American  Car  &  Foundry  Co. — Dividends  on  Common  Re- 
sumed.— The  directors  on  Dec.  (3  declared  the  regular  pre- 
ferred dividend.  No.  31,  1^4%,  and  resvuned  distributions 
on  the  common  shares,  declaring  dividend  No.  17,  ^2%, 
both  payable  Jan.  1  1907  to  stockholders  of  record  Dec.  11. 
Divid'-nd  record  of  common  stock;  1900,  1%;  1901-1902, 
2%  yearly;    1903,  4%;    1904,  Feb  ,  K%:    May,  yo%. 

The  new  steel  car  plant  at  Mad  son  ,  111.,  has  just  been 
completed  and  is  turning  out  from  40  to  50  cars  daily.  Presi- 
dent Eaton  issued  the  following: 

As  all  of  the  plants  are  running  to  their  fullest  capacity,  requiring  the 
carrying  of  an  amount  of  material  much  greater  than  heretofore,  also  as 
there  Is  a  necessity  for  increased  working  capital  for  starting  up  the  new 
steel  car  plant  at  Madison.  Hi.,  and  a  like  amount  will  be  required  for  start- 
ing the  new  steel  car  plant  at  St.  Louis,  with  the  necessary  expenses  for 
permanent  Improvements,  an  unusual  demand  Is  made  on  our  resources  at 
the  pre-;ent  time,  which  will  e.\plain  the  necessity  of  being  conservative 
In  deciding  the  rate  of  dividend  on  the  common  stock. 

Earnings. — The  net  earnings  for  the  three  months  endnig 
Oct.  31  1906  were  Sl,779,983,  contrasting  with  SI, 657,054 
for  the  quarter  ending  July  31  la.st  and  S717,739  for  the 
quarter  ending  Oct.  31  1905.  Earnings  for  the  half-year 
ending  Oct.  31  were  83,437,037  in  1906,  again.st  $1,343,050 
in  1905.  Dividends  on  the  preferred  stock  call  for  .S525,000 
each  three  months  and  on  the  common  stock  at  the  rate  just 
declared,  for  SI 50, 000  quarterly  —V.  83,  p.  563,  97. 

American  Cement  Co. — Agreement. — See  North  American 
Portland  Cement  Co.— V.  83,  p.  1100. 

American  Cotton  Co. — Sale — Subsidiary  Property. — The 
entire  property  in  Alabama  of  the  subsidiary  Alabama 
Cotton  Products  Co.,  including  four  complete  gin  plants 
and  thirty  round-bale  presses,  was  bid  in  at  receiver's  sale 
at  Montgomer}'  on  Nov.  24  by  Brayton  Ives,  of  New  York, 
Chairman  of  the  reorganization  committee  of  the  American 
Cotton  Co.,  for  S30..5.50.— V.  81,  p    509. 

American  Oak  Leather  Co.,  Cincinnati. — New  Stock. — A 
certificate  has  been  filed  increasing  the  authorized  issue  of 
capital  stock  from  82,700,000  common  to  85.000,000  com- 
mon and  prefeared  from  8800,000  to  82,500,000.  Compare 
V.  83.  p. 3S1. 215.— V   78, p.  1781. 

American  (Bell)  Telegraph  &  Telephone  Co. — New  Policy. 
— See  Pacific  States  Telephone  &  Telegraph  Co.  below. 
— V.  83,  p.  1292.  971. 

Atlas  Portland  Cement  Co. — Agreement. — See  North 
American  Portland  Cement  Co.  below. — V.  82,  p.  1324 

Automatic  Electric  Co.,  Chicago  (Telephone  Manufac- 
turing).—.Yew  Stock.— Of  the  81,000,000  new  stock,  in- 
creasing the  outstanding  issue  to  85,000,000,  8135,000  was 
sold  to  the  stockholders  at  par  and  the  remaining  8805,000, 
it  is  announced,  has  been  .sold  to  Eastern  banking  interests. 
The  "Chicago  Inter-Ocean"  of  Nov.  29  said: 

The  company  reports  that  It  has  $2.7.'J7.«.')1  of  orders  on  Its  hooks  for  de- 
livery before  March  1  1907.  Unlilled  business  for  delivery  after  .March  1 
1907  airgrcr.Htes  S.T..')OO,00O.  The  corporation  has  Just  doubled  the  size  of 
Its  plant  and  the  new  department  will  go  Into  operation  ,Jan.  t. — V.  8.3. 
p.  .12.1. 

Brooklyn  Ferry  Co. — Time  for  Deposits  Extended — The 
time  for  depositing  the  5%  bonds  with  the  Knickerbocker 
Trust  Co.  has  been  extended  to  .Jan.  1.  There  have  already 
been  dcpo.ssited  more  than  $6,000,000  out  of  the  total  issue 
of  $6, .500, 000. 

Foreclosure  Decree. — Supreme  Court  Justice  Kelly  in 
Brooklyn  on  .A,ug.  4  ordered  the  foreclosure  sale  of  this 
company's  property  under  the  mortgage  of  1898,  Knick- 
erbocker Trust  Co.,  tnisitee.  The  amount  due  for  princif)al 
and  interest  on  the  $6, .500 ,000  bonds  is  stated  as 80,724,653. 
— V.  83,  p.   1100,  971. 

Buffalo  (N.  Y.)  Gas  Co. — Earnings,  &c. — For  fiscal  years 

ending  Sept.  30: 

Net  Profits.  Bond  Interest.  Bnl.,  Sur 
>.Ti«,«7fl        ji'!»o.2.">n  »i'8,4:'n 

324,104  2»0.2."jO  33.S54 


Year.  Sales  of  Oas. 

lOOii-OB Decreased  "  34% 

1004-0,5 Decrea.sed  2.30% 

—  V.  83.  p.  404. 

Butte  Central  &  Boston  Copper  Corporation. — New  Corn- 
pan;/. — -This  corporation  w.a.s  recently  oriraniz'^d  under  the 
laws  of  .Maine  with  815.000,000  of  authorized  capital  .stock, 
of  which  85,000.000  is  7%  cumulative  participating  preferred 
and  $10,000,000  common  stock.  Par  of  shares,  $10.  Of 
this  stock  there  has  been  issued  for  property  $4,000,000 
tommon  and  $990,000  preferred,  the  remaining  $5,400,000 


common  and  $4,010,000  preferred  being  in  the  treasury.  A 

limited  amount  of  the  treasury  preferreil    was    offered    on 

the   New    York  curb  on  Dec.  0,      .\n  advertisement,  say: 

Three-sevenths  of  this  Issue  li;us  been  allotted  to  a  London  syndicate. 
Preferred  and  common  slo<-k  share  equally  In  ail.dlstrllnitloii  of  dIvUtends 
over  7°o.  Properties  consist  of  a  producing  mine  and  one  halt  Interest  In 
niiotlier  proncrly  In  Centre  of  H'ltlc  <';uii|>,  Moi;i;'r).i,  and  controlling 
iMiercst  In  .-ibout  ICO  acres  near  the  .North  lUilte  and  oilier  active  copper 
pr"i|ierlles.  Shalt  .\o,  1,  down  over  .')00  teel,  has  Just  been  equipped  with 
ma<'hlncry  sufficient  to  sliili  to  1  ..■)0it  feet,  lias  about  4,000  fi'ol  of  drifts 
and  cro.sM  cuts,  and  Is  already  n  producer  .The  .Soperliitenilent  cstlinalos 
that  above  tnc  .^00■f(lol  level  there  Is  sufficient  ore  here  to  supply  an  output 
ol  1. 000  tons  per  d'lv  for  several  .»'c;irs,  lie  states  that  the  present  output 
can  be  Increased  to  :iOO  tons  d;<llv  In  a  few  weeks.  At  Slii'.ft  So.  2,  which 
Is  down  only  7.'>  feet,  the  second  shipnieiit  of  ore  has  been  mide.  which 
aver.'tged  $22  per  ton.  l)e\  elopnienl  on  a  large  scale  I;,  liel.ig  actively 
carried  on,  .^inong  the  officers  anil  directors  are:  Win,  I.,.  Mover,  New 
VoiU;  K.  Orr  Lewis,  H-Uontreal:  lion.  15.  I''.  White,  Dillon.  Mont,;  Dr. 
G.  E.  Ulacl.burn  and  .1.  II,  Leysou.  Uulte,  Mont,;  Sir  '•'rederlck  VV. 
IJorden.  Ottawa;  Me.xander  Hobeitson.  Ni-w  Vork  and  rfcotlaml;  The 
Viscount  Tenipletoii.  London;  Clias  Howard  Weston,  Doston:  Hon.  Lee 
-Mantle,  Hutte;  Freeman  I,  Davison  ami  Robert  G.  Mc.Mcckln  (Presi- 
dent of  the  Tri  National  Corporation! ,    IJoston. 

Butte  (Mont.)  Electric  &  Power  Co. — Increased  Dividend 
on  Common. — A  quarterly  dividend  of  134%  ''''S  been  de- 
clared on  the  .S.>,000,000  common  stock,  payable  Dec.  15 
to  holders  of  record  Dec.  12,  contrasting  with  1%  quarterly 
(4%  per  annum)  paid  from  Dec.  15  1905  to  Sept.  15  1906, 
inclusive.  Previous  to  that  time  semi-annual  distributions 
of  1K>%  Pach  (3%  yearly)  were  made  from  March  15  1903  to 
Sept.  15  1905.— V.  82,  p.  1441. 

Canadian  Bounties  on  Iron  and  Steel, — To  Be  Renewed  for 
Four  Years. — The  revi.sed  Canadian  tariff  was  brought  down 
Nov.  29  by  Hon.  W.  S.  Fielding,  Finance  Minister"  \Vhile 
making  nianj'  small  changes,  it  contemplates  no  general  in- 
crease or  decrease  in  duties.  The  mea.sure,  to  which  much 
space  is  given  in  the  "Iron  Age"  of  Dec.  6,  continues  the 
bounties  on  iron  and  steel,  which  were  to  terminate  on  July  1 
next,  for  a  four-year  period,  beginning  Jan.  1  1907,  the  rates 
of  last  year  being  taken  as  the  starting  point,  but  with  an  in- 
crea.«e  from  35  cents  to  81  for  the  first  three  years,  then  50 
cents  in  the  difference  btftween  the  rates  paid  on  pig  made 
from  Canadian  ore  and  rates  paid  on  the  product  of  imported 
ore,  viz.: 
Bounties  on  Arttcles  Manufactured  in  Canada  for  Consumption  in  Canada. 

Calendar  x  Pl<j  Iron,  from y  Iron  Bars         Sleel  Ingots. 

Year.  Canada  Ore.       Fon-lgnOrc.        (Can.  Pig) .    (W/,,  Can. Pig) 

1907 .$2  10  per  ton  $1   10  per  ton  $1  65  per  ton  $1  G.")  per  ton 

1908 2  10  per  ton     1   10  per  ton     1  65  per  ton     1  65  per  ton 

1909 1  70  per  ton     0  70  per  ton     1  05  per  ton     1  05  per  ton 

1910 0  90  per  ton     0  40  per  ton     0  60  per  ton     0  60  per  ton 


X  Payable  according  to  proportion  of  each  class  of  ore  used,  y  "Puddled 
Iron  bars."  Rolled  wire  rods,  also,  under  certain  conditions,  receive  a 
bounty 

During  the  year  ending  June  30  1900  the  bounties  paid  to 

the  Dominion  Iron   &  Steel  Co.  on  iron,  steel  and  articles 

made  from  steel  aggregated  8957,337;  to  the  AlgomaSteelCo. 

(Lake  Superior  Corporation),  $535,190;  to  Hamilton  Steel  & 

Iron  Co.,  $200,692,  and  to  Nova  Scotia  Steel  &  Coal  Co., 

$187,693. 

•Central  Oil  Co.,  Boston. — Convertible  Bonds. — The  share- 
holders have  been  offered  the  right  to  subscribe  to  $125,000 
of  an  authorized  i.ssue  of  8200,000  20-year  collateral  trust 
6%  bonds,  convertible  into  stock  at  par  at  anytime,  and  sub- 
ject to  call  at  1023^  and  interest. 

Subscriptions  are  payable  10%  at  once.  40%  .Ian.  15  and  50%  Feb.  15, 
The  proceeds  will  be  used  In  part  to  double  the  capacitx-  of  the  subsidiary 
United  Oil  &  Retlning  Co..  wh.lch.  It  Is  stated,  has  expended  S5(i(),0'M)  upon 
Its  plant  and  S85,ooo  In  perfecting  Its  method  of  reHnlug  Tc-^tas  petroleum. 
Profits  of  §108,288  In  two  years  have  been  spent  In  construction  and  ex- 
perimenting.    Large  returns  are  expected. 

Balance  Sheet  of  Central  OilCo.  Sept.  30  1906. 


Stoclcs, 


Assets  (SI, 543,722). 
sub-corapanles. 


Liabilities  ($1,543,722). 

Capital   stock $1,501.2^0 

Accounts   payable 168 


125 ,650  I  .\otes    payable 

51,174  Pront  and  loss 


8  ,500 
33.803 


leaseholds,    &c $1 ,341 .458 

Notes  receivable . 

Accounts  receivable 

Cnsh. ._ 24.7741 

Ollonhand 6G4| 

— v.  79,  p.  625. 

Chambersburg  (Pa.)  Engineering  Co. — Bonds  Offered. — 
Ristine  itConklin,  Philadel|)hia,  are  offering  at  par  andinteres, 
8100,000  first  mortgage  5%  gold  bonds  of  81 ,000  each  (c*). 
part  of  an  authorized  i.ssue  of  8200,000,  all  outstandingt 
Dated  Oct.  1  1906  and  due  Oct.  1  1920,  but  redeemable  on 
any  interest  day  at  105  and  interest.  Interest  pa3'able 
April  1  and  Oct.  1.  Girard  Trust  Co.  of  Philadelphia, 
trustee.  Sinking  fund,  810,000  a  year,  beginning  imme- 
diately. A  first  and  only  lien  upon  all  property  now  owned 
or  hereafter  acquirefl.  "The  net  earnings  for  seven  months 
ending  July  31  1900  were  $49,809,  equivalent  to  814  times 
the  interest  charges."     Capital  stock,  $100,000,  par  $100. 

Abstract  of  Letter  from  President   Wm.  II.  Derbyshire,  Chambersburg,  Pa., 

Oct.  29  inort. 
This  company,  organized  In  1897  under  the  laws  of  Pcnn.-^ylvnnla,  has 
developed  a  superior  line  of  steam  hammers  and  hydraulic  machinery,  and 
the  demand  for  Its  proflucts  Is  so  great  that  Its  facilities  have  been  and  aft 
constantly  taxed  to  I'lll  It.  The  plant  Is  situated  on  a  tract  of  20  acres, 
nulldlngs,  steel  and  brick  constru(;tion.  A  large  Iron  foundry  has  been 
recently  added.  eq\dpi)<;d  with  three  20-ton  air  furnaces  and  cupolas, 
electric  traveling  cranes,  &c.  This  Is  fitted  for  making  the  heaviest  Iron 
eastings,  up  to  200,000  lbs.  In  a  single  piece.  The  earnings  of  this  foundry 
are  not  shown  In  the  .statements  up  to  date,  as  It  has  been  but  rrc'Titly 
startefl,  A  modern  ■•■teel  fonntlrv  Is  now  in  course  of  erection,  to  be  r(|ulpped 
with  three  40-ton  open-lieartii  "-ici-l  rnrn.-irf  -  m  ti;pri!y  tlw  ejctri'tneiy  heavy 
steel  castings  constantly  used  by  i '  'id  for  the  com- 

pany's products   has  constantly   I'  Itated   repeated 

additions  to  Its  facilities  In  every  d.  i..     ;.       ...   ililons  have  been 

paid  for  out  of  the  earnings  of  the  company.  A  conservative  estimate  of 
the  vil'i'-  of  the  plant.  Including  the  new  steel  foundry.  Is  IG50,000.  The 
T)'<  for  thepast  five  y.ir^  hiwi-  averaged  J.'i  l,."i.'in  per  year,  or  nearly 

,')  e  Interi-st  on  the  boifi..  v.  hicli  Is  but  SI", 000  per  year.      When 

tl.  mdry  and  the  Iron  foundry  are  In  full  operation,  these  earning 

shouhl   be  more  than  dout)l''d, 

Ohilds  Restaurant  Co.,N.  Y. — Dividend  Increa.<<ed. — With 
the  regular  quarterly   dividend  of   l%%  on   the  preferred 
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stock  ($1,000,000)  the  directors  have  declared  a  quarterly 
dividend  of  1^%  on  the  common  stock  (S3 ,000,000),  both 
payable  Dec.  10  to  holders  of  record  Dee.  4.  This  incr(;ases 
the  annual  rate  for  the  common  stock  from  4%,  to  which  it 
was  increased  in  Sept  1905;  prior  to  that  time  3%  hafl  been 
paid  regularly  since  organization  in  1902. — V.81,  p.  U70. 

Consolidated  Arizona  Smelting  Co. — Stock  Offered. — This 
company,  organized  in  March  1900  under  the  laws  of  New 
Jersey  as  a  consolidation  of  the  Arizona  Smelting  Co.  and  the 
De  Soto  Mining  Co.,  has  a  share  capital  of  $1.5,000,000,  of 
which  $1,725,300  is  in  the  treasury;  par  of  shares  $10. 
William  P.  Bonbright  &  Co.,  the  fiscal  agents,  24  Broad  St., 
New  York,  are  offering  a  block  of  this  treasury  stock  at  $5.. 50 
a  share  (subject  to  change),  to  provide  for  doubling  the 
capacity   of   the   smelter.     No   bonds      A   circular   says: 

The  copper  reduction  works  of  the  company  at  Humboldt,  Ari/.,  were 
completed  to  their  present  capacity  In  October  1900  and  are  believed  to 
represent  the  most  modern  practice  In  every  respect  A  report  by  ex- 
perts says:  The  present  capacity  is  approximately  GOO  tons  every  24  hours, 
which.  It  Is  expected,  will  be  Increased  to  1  ,500  tons  within  six  months  at 
comparatively  small  cost.  The  present  receipts  of  custom  ores  at  the 
smelter  are  from  400  to  MO  tons  per  day.  exclusive  of  the  ore  derived  from 
the  company's  Blue  Bell  and  He  Soto  mines,  which  may  be  depended  upon 
to  produce  fi-om  .'iOO  to  .'iOO  tons  per  day  as  at  present  developed.  The 
averaire  of  the  ore  shipped  from  the  Blue  Bell  mine  at  the  present  time  is 
shown  by  the  reports  of  the  mine  manager  to  be  about  4%  copper  and 
$2  50  in  "gold  and  silver;  average  width  of  the  vein  beins'  over  20  feet.  The 
De  ,Soto  mine  has  produced  some  12,000  tons  of  ore  within  the  past  ninety 
days  averaging  about  5%  copper  and  $2  50  in  gold  and  silver.  These 
two  properties,  adjoining  each  other,  consist  of  upwards  of  !)0  claims. 

The  present  output  of  the  smelter  is  from  20,000  to  30.000  pounds  of 
copper  bullion  per  day,  which  carries  from  8  to  9  ounces  ol  gold  per  ton  and 
from  125  to  200  ounces  of  silver.  It  is  believed  that  when  the  entire  present 
plant  is  in  operation,  as  it  is  expected  to  be  within  two  months,  the  output 
will  be  doubled,  finder  these  conditions,  and  with  the  enlarged  plant,  it 
is  anticipated  that  the  smelter  alone  can  earn  from  $125,000  to  .$150,000 
lict  per  month,  to  which  should  be  added  the  net  proiits  from  the  Blue  Bell 
and  De  Soto  mines,  which  should  be  taken  at  from  $15,000  to  520,000  per 
month.  Estimates  of  earnings  with  extension  Improvements  completed 
show  10%  to  \^>%  per  annum  upon  the  stock. 

Directors — President,  .1.  L.  Elliot,  71  Broadway;  Vice-President,  L. 
Vogelstein,  90  Wall  .St.;  Treasurer,  Wm.  Schall  ,Tr.,  49  Wall  St.;  G.  G. 
Haven  .Ir..  F.  T>.  Underwood,  Charles  J.  Peahody,  Charles  D.  Chapman, 
Jlenry  A.  .James  and  Frederick  Bull.  Transfer  agents  and  registrar. 
National  Bank  of  North  America. 

Consolidated  Gas  Co.,  New  York. — Increase  in  Wages. — 
The  company  announced  on  Dec.  3  an  increase  of  about  10% 
in  the  salaries  of  all  its  employees  w^ho  have  been  receiving 
less  than  $2,000  a  year.  The  increase  affects  about  6,500 
of  the  8,000  men  and  will  increase  the  expenses  of  the  com- 
pany by  $400,000  a  year.  An  officer  of  the  company  is 
quoted  as  saying: 

This  extra  $400,000  will  be  paid  out  of  the  contingent  fund,  which  Is 
made  up  of  a  percentage  of  the  receipts  for  every  thousand  feet  of  gas  sold, 
and  is  set  aside  for  emergency  uses.  Fortunately  the  company  hasn't  had 
to  touch  this  fund  for  a  long  time. 

First  Unit  of  New  Plant  in  Operation. — The  first  of  these 
six  units  of  the  power  plant  of  the  subsidiary  Astoria  Light  & 
Power  Co.  was  placed  in  operation  on  Monday, its  present 
output  being  about  2,000,000  cubic  feet  daily.  When  all  six 
units  are  in  full  operation  they  will  produce  about 
90,000,000  cubic  feet.  Compare  V.  80,  p.  470;  V.  79, 
p.  105;  V.  83,  p.  1349,  971. 

Cornell   Steamship   Co.,   Chicago,   111. — Bonds  Offered. — 

The  Detroit  (Mich.)  Trust  Co.,  the  trustee,  is  offering  at  par 

5%   interim   receipts   to   be   exchanged   for   $130,000   first 

mortgage  5%  gold  bonds  of  $1,000  each,  dated  April  1  1907, 

payable  in  ten  annual  installments  on  Jan.  1, interest  payable 

Jan.  1  and  July  1  at  office  of  trustee. 

The  bonds  will  be  secured  by  a  first  mortgage  on  the  steel  steamship 
John  Mitchell,  now  building  at  the  Great  Lakes  Engineering  Works,  De- 
troit. Length  of  vessel  440  ft.,  beam  52  ft.,  depth  28  ft.,  capacity  7,500 
tons  (est.),  cost  $275,000.  Company,  controlled  by  Chas.  W.  Elphicke 
and  associates,  was  incorporated  In  Ohio  In  October  last  with  $150,000 
authorized  capital  stock.     Office,  Mentor,  Ohio. 

Corn  Products  Refining  Co. — Subsidiary  to  Change  Name. 
— See  Glucose  Sugar  Refining  Co.  below 

Exchange  of  Bonds. — See  National  Starch  Manufacturing 
Co.  below.— V.  83,  p.  1101,  820. 

Crimora  Manganese  Co. — Sale  Dec.  13. — This  company's 
property,  embracing  about  948  acres  of  land  near  Crimora 
Station,  on  the  Norfolk  &  Western  Ry.,  in  Augusta  County, 
Va.,  on  which  are  located  mines,  equipment,  &c.,  is  adver- 
tised to  be  sold  under  foreclosure  of  mortgage  of  1904  (Cen- 
tral Trust  Co.,  trustee)  on  the  premises.  Dee.  13,  under  order 
of  the  United  States  Circuit  Court  for  the  Western  District 
of  Virginia.— V.  83,  p.  438. 

Cumberland-Ely  Copper  Co. — New  Stock. — The  share- 
holders will  meet  at  Portland,  Me.,  Dec.  17.  to  vote  upon  a 
proposition  to  increase  the  capital  stock  from  $5,000,000  to 
$6,500,000.     The  "New  York  Times"  of  Dec.  6  says: 

Of  the  300,000  new  shares  (par  $50),  200,000,  it  is  planned,  will  be 
turned  over  to  the  Nevada  Consolidated  Mining  Co.  to  purchase  a  half- 
Interest  In  the  Nevada  Northern  RR.,  which  is  practically  completed. 
Stockholders  will  be  given  the  privilege  of  subscribing  to  the  remaining 
100,000  new  shares  at  $12  50,  and  an  underwriting  arrangement  has  been 
made.  The  proceeds  of  the  sale  of  the  100,000  shares  will  go  to  pay  for 
tile  company's  Interest  in  the  new  smelter  and  concentrator  near  Ely,  Nev., 
in  which  the  Nevada  Consolidated  Company  lias  an  equal  share.  Compare 
V.  R3.  p.  1039. 

Denver  (Colo.)  Gas  &  Electric  Co. — Contract  with  City. — 
In  accordance  with  the  vote  at  the  city  election  on  May  15 
an  ordinance  was  adopted  by  the  City  Council  on  Sept.  4 
by  a  vote  of  11  to  4,  ratifying  the  contract  by  which  the 
company  is  to  furnish  street  lighting  at  $60  a  year  for  each 
electric  arc  lamp,  a  reduction  of  $30  on  previous  prices, 
under  a  contract  running  for  ten  years  from  June  1  1906. 
This  ordinance,  which  was  published  in  full  in  the  "Denver 
Republican"  of  Sept.  7  authorizes  the  company  to  purchase 
the  Lacombe  Electric  Co. on  the  condition  that  a  release  be 
secured  from  that  company  of  the  contract  to  pay  $90  a 
year  for  arc  lights.     Compare  V.  83,  p.  40.   •,  • 


East  Jersey  Water  Co. — See  Hud.son  County  Water  Co. 
below.— V.  81,  p.  729. 

Electric  Boat  Co. — First  Dividend  on  Common  Stock. — - 
The  (iirector.s  on  Dec.  5  declared,  in  addition  to  the  regular 
quarterly  dividend  of  2%  (No.  14)  on  the  $2,597,500  pre- 
ferred stock,  payable  Jan.  2,  a  first  dividend,  2%,  on  the 
$4,999,600  common  stock  for  the  calendar  year  1906,  pay- 
able Dec.  31  to  stocklxjldcrs  of  record  Dec.  20 — V.  77,  p.  513. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 
Called  Bonds  — One  hundred  and  seventy-three  (.'5173,000) 
bonds  of  1898  will  be  paid  at  105  and  interest  at  the  New 
York  Trust  Co.,  26  Broad  Street,  on  Jan.  2  1907.  See  num- 
bers in  advertisement  on  another  page  of  this  Issue. — V.  83, 
p. 1101,215. 

General  Electric  Co. — Licensee. — See  National  Electric 
Lamp  Co.  below.— V.  83,  p.  1101,  893. 

Glucose  Sugar  Refining  Co. — Change  in  Name. — This  sub- 
sidiary of  the  Corn  Products  Refining  Co.  (see  V.  74,  p.  1086; 
V.  82,  p.  1321),  has  called  a  meeting  of  the  shareholders  to 
change  the  name  from  the  (jluco.se  Sugar  Refining  Co.  to 
Corn  Products  Manufacturing  Co. — V.  74,  p.  382. 

Goldfield  Consolidated  Mining  Co. — Amalgamation . — This 
company  has  been  incorporated,  it  is  understood,  under  the 
laws  of  Wyoming,  with  $.50,000,000  capital  stock,  in  shares 
of  $10  each,  to  takeover  the  control  of  the  following  Ooldfield 
companies  on  tlie  stock  basis  shown  below,  the  par  value  of 
their  shares  being  $1  each. 


Authorized  Issuable 

.Slock.  Tliercfor. 

Mohawk $1 ,000 ,000  $20 ,000 ,000 

Jumbo 1 ,000 ,000  5 ,000 ,000 

Red  Top 1,000,000  5,000,000 

Laguna 1,000,000  2,000,000 


Stock  Issuable 

Issu/d.  Therefor. 

$710,000  $14,200,000 

700,000  .i, 500, 000 

855,000  4,275,000 

807,000  1,014,000 


Total   stock ^- $4,000,000      $32,000,000      $3,072,000      $23,589,000 

Weir  Bros.  &  Co.,  New  York,  are  Interested. 

Great  Western  Power  Co.,  California. — Bond  Issue — Pro- 
posed  Plant. — This  company,  recently  organized  under  the 
laws  of  California  with  $25,000,000  of  authorized  capital 
stock  in  shares  of  $100  each,  as  the  operating  company  for 
the  Western  Power  Co.  of  New  Jersey  (per  plan  in  V.  83, 
p.  499),  has  made  a  mortgage  to  the  Central  Trust  Co.  of 
New  York,  as  trustee,  to  secure  an  issue  of  $25,000,000  of 
$1 ,000  5%  gold  bonds  dated  July  1  1906  and  due  July  1  1946, 
but  subject  to  call  after  five  years  at  106  and  interest.  In- 
terest payable  January  and  July  in  Nev/  York,  San  Fran- 
cisco, Boston  and  London,  Eng.  Amount  outstanding, 
$8,500,000.  Sinking  fund  1%  per  annum  on  outstanding 
bonds.      (Compare  V.  83,  p.  499.) 

The  Western  Power  Co.  of  New  Jersey  (the  holding  com- 
pany) has  $18,000,000  of  authorized  capital  stock,  all  issued 
or  shortly  to  be  issued,  of  which  $6,000,000  is  6%  preferred, 
cumulative  after  five  years.  President,  Edwin  Hawiey; 
Vice-Presidents,  Frank  H.  Ray  and  P.  Stockton;  Secretary 
H.  P.  Wilson;  Treasurer,  F.  M.  Tompkins.  Office,  111 
Broadway,  New  York. 

We  have  the  following  regarding  the  proposed  plant  of  the 
Great  Western  Power  Co.: 

The  works  will  be  located  at  the  head  of  the  north  fork  ol  the  Feather 
River  and  will  afford,  when  completed,  400,000  electric  horse-power  for 
transmission  to  San  Francisco,  distance  175  miles.  Its  present  power  plant, 
developing  40,000  horse-power,  will  be  located  at  Big  Bend,  Cal.,  on  the 
Feather  River.  The  water  will  be  taken  through  the  famous  tunnels  built 
at  this  point  by  the  Big  Bend  Tunnel  &  Mining  Co.  over  twenty  years  ago 
at  a  cost  ol  $1,250,000.  The  Big  Bend  tunnel  is  12.000  feet  long,  16  feet 
high  and  15  feet  wldj,  connecting  two  points  on  the  Feather  River,  between 
which  the  river  runs  13  miles  around  a  mountain  and  falls  600  feet.  The 
projected  line  of  the  Western  Paclflc  runs  parallel  v.Mth  the  power  system 
from  the  lower  tunnel  practically  to  the  Big  Meadows,  where  the  reservoir 
will  be  established.  It  is  expected  that  power,  light  and  heat  will  be  fur- 
nished by  the  new  company  to  all  the  towns  of  Northern  and  Central 
(jalifornia. 

Guggenheim  Exploration  Co. — Dividend  Increased. — The 
directors  on  Dec.  1  declared  a  quarterly  dividend  of  23^% 
on  its  capital  stock,  payable  Jan.  2  to  holders  of  record  Dec. 
15.  This  places  the  stock  on  a  10%  annual  basis,  contrast- 
ing with  7%,  the  annual  rate  of  the  fifteen  preceding  quarterly 
dividends.  Compare  V.  82,  p.  1436,  1442 —V.  83,  p. 
1039,  40. 

Hudson  Coimty  (N.  J.)  Water  Co. —  Unfavorable  Decision. 
— The  Court  of  Errors  and  Appeals  recenty  handed  down 
a  decision  sustaining  the  constitutionality  of  the  law  for- 
bidding the  diversion  of  the  potable  water  of  the  State  of 
New  Jersey  to  another  State.  Tliis  invalidates  the  contract 
with  the  city  of  New  York  to  furnish  w^ater  from  the  Passaic 
River  to  Staten  Island  (Richmond  Borough).  Compare 
V.  81,  p.  729;  V.  81,  p.  1317.  An  appeal  has  been  taken 
to  the  United  States  Supreme  Court,  argument  being  set 
for  December  26. 

The  decision  was  unanimous.  Justice  Mahlon  Pitney  writing  a  lengthy 
opinion.  The  Court  says  that  the  right  claimed  Is  derived  bv  grant  from 
the  East  Jersey  Water  Co.  The  Act  of  May  11  1905,  it  is  stated,  amounts 
to  a  repealer  of  the  power  of  any  company  organized  under  the  general 
corporation  Act  and  its  supplements  to  transport  water  out  of  the  State  even 
If  such  power  is  assumed  to  have  been  acquired  under  the  latter  acts.  The 
Court  further  says:  "The  State  of  New  York,  or  the  people  thereof,  have 
no  inherent  right  to  withdraw  a  supply  ol  water  from  the  territory  of  New 
Jersey  by  artlflcial  means.  The  control  of  fresh  water  running  in  the 
natural  streams,  and  in  lakes  and  ponds  that  have  outlet  in  such  streams 
(subject  to  the  interests  of  riparian  owners  therein) ,  resides  in  the  State  In 
its  sovereign  capacity  as  representative  of  and  for  the  benefit  of  the  people 
in  common;  and  the  Legislature  may  prohibit  the  abstraction  of  such 
water,  save  for  riparian  uses  and  for  purposes  authorized  by  legislative 
grants."— V.  81,  p.  1317.  , 

Hydraulic-Press  Brick  Co.  of  St.  Louis. — Stock  Increased. 
— The  company  on  Dec.  1  filed  a  certificate  of  increase  of 
authorized  capital  stock  from  $3,500,000  (of  which  $3,000,000 
outstanding,   all   of   one   class),   to   $10,000,000,   of   which 
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$5,500,000  is  preferred  6%  cumulative  and  $4,500,000  com- 
mon stock,  preparatory  to  ooinplotins  on  Jan.  1  the  mea<i;re 
of  the  fourteen  eontroUed  companies  named  in  V.  83,  i).8l);{' 
Tlie  certilieate  just  tiled  states  the  assets  of  the  company 
as  $7,402,494  and  habilities  S5G3.740.— V.  S3,  p.  893. 

Imperial  Paper  Mills  of  Canada,  Limited,  Sturgeon  Falls, 

Ontario. — Plan    Modified. — Receiver    John    Craig  writes: 

The  draft  of  tlic  reoriranl/.atlon  plan  has  hoen  conslilorahly  moilliloil 
since  It  w;is  ilrst  hrouirlit  to  the  notlee  of  the  ilelienture  hoUlers  anil  we 
have  not  been  ait  vised,  nor  do  we  expect  to  be  advised,  of  the  chances 
which  raav  ultimately  be  made,  until  these  arc  completed. — V.  8.).  p.  i;i.')0, 
1231'. 

Industrial  Alcohol  Co. — See  New  York  &  Kentucky  Co. 
below,  and  eompare  Distillers'  Securities  Corporation,  V.  83, 
p.  1349;    V.  83,  p.  972. 

IngersoU-Rand  Co. — Dividends  — The  directors  on  Dec  5 
declared  the  third  semi-annual  dividend  of  3%  on  the  pre- 
ferred stock,  payable  Jan.  1  1907  to  holders  of  record 
Dec.  15  The  coupon  on  the  bonds  will  be  payable  at  the 
office  of  the  company  on  and  after  Jan.  1.  Compare  V.  83, 
p.  117G,  1232. 

Lawrence  (Pa.)  Cement  Co. — See  "North  American  Port- 
land C.Mnent  Co.  below.— V.  79.  p.  2799. 

Lawrence  Gas  Co.,  New  Castle,  Pa. — Receiver  Discharged. 
— Judge  Porter,  in  the  Common  Pleas  Court  on  Nov.  13,  on 
application  of  the  Safe  Deposit  &  Trust  Co.  of  Pittsburgh, 
discharged  General  Manager  McCaskey  of  the  Pennsylvania 
&  Mahoning  Vallej'  Electric  Ry.  as  receiver,  he  having  been 
appointed  as  such  in  February  1904  in  proceedings  brought 
by  the  railway  company  on  its  claims  for  advances.  The 
railway  company  claimed  that  the  obligation  due  to  it  was 
entitled  to  priori tj'  over  the  claim  of  the  trust  company, as 
trustee  of  the  §50,000  of  6%  bonds  issued  about  1886,  but 
the  Court  held  otherwise.  The  bonds,  it  is  understood,  arc 
held  by  two  or  three  persons.     Compare  V.  78,  p.  1113. 

Lookout  Mountain  Iron  Co.,  Battelle,  Ala. — Litigation. — 
The  ''Iron  Age"  of  Nov.  15  said: 

.\t  Birmingham, Ala.,  the  Court  has  confirmed  the  sale  of  the  property 
to  Charles  A.  Stevens  of  Cincinnati,  representing  the  bondholders.  The 
property  cost  over  $1,000,000.  There  was  an  issue  of  S-JOO,000  of  bonds, 
which  were  used  as  collateral  for  loans  made  by  the  company.  These  loans 
were  renewed,  and  the  creditors  claim  that  at  the  time  of  the  last  renewal 
the  company  was  Insolvent,  so  that  the  bonds  held  by  the  First  National 
Bank  of  Cincinnati  and  others  were  In  effect  a  preference.  Litigation  has 
been  begun  against  the  bondholders  and  others,  and  It  Is  not  likely  that  the 
lurnaee  will  be  started  at  an  early  day. — V.  83,  p.  1174,  821. 

Manhattan  Beach  Hotel  &  Land  Co, — Sale  Dec.  21. — An 
advertisement  on  another  page  of  this  issue  announces  that 
the  foreclosure  sale  of  this  company's  property,  including 
the  Manhattan  Beach  and  Oriental  hotels  at  Coney  Island, 
will  take  place  at  189  Montague  St.,  Brooklyn  on  Dec.  21. 
Compare  V.  83,  p.  1350,  216. 

Mexican  Electric]Light  Co. — Listed  in  London. — See  Mexi- 
can Light  &  Power  Co.  below. — V.  83,  p.  497. 

Mexican  Light  &  Power  Co.,  Ltd. — Listed  in  London. — 
The  London  Stock  Exchange  has  granted  special  settling 
days  for  Mexican  Electric  Light  Co.,  Ltd.,  $6,000,000  5% 
first  mortgage  gold  bonds  and  for  Mexican  Light  &  Power 
Co.,  Ltd..  .513,6.50,000  capital  stock  in  shares  of  $100  each 
and  $12,000,000  5%  first  mortgage  gold  bonds.  Compare 
V.  83,p.  497,490. 

Milwaukee  (Wis.)  Independent  Telephone  Co. — Franchise 
Granted. — The  City  Council  of  Milwaukee  on  Nov.  12,  by  a 
vote  of  45  to  1,  granted  a  franchi.se  to  this  company,  which 
was  incorporated  in  Wisconsin  on  May  18  1902  with  $50,000 
authorized  capital  stock.  Schedule  of  annual  rates:  For 
business  telephones,  $36  to  $60;  for  residence  telephones, 
$15  to  $24.     The  directors  are: 

President.  H.  D.  CrltchQeld.  Buflalo;  First  Vice-President,  E.  A.  Wad- 
hams,  Milwaukee;  Second  Vice-President,  G.  S.  Van  Nortwlek,  Appleton; 
Secretary-.  ClIITord  Arrlck.  Indianapolis;  Treasurer.  Howard  Greene.  Mil- 
waukee; .lohn  M.  Baer,  Appleton;  \V.  W.  Carglll.  La  Cros.se;  C.  J.  Chapin, 
Milwaukee;  .1.  C.  Harper.  Madison:  13.  J.  Hubbell.  Buffalo:  A.  P.  Kletz.sch, 
George  P.  .Mayer.  WUmer  Sleg,  Richard  G.  Wagner,  J.  B.  Whltnall,  Mil- 
waukee, and  Richard  Valentine.  Janesvllle. 

President  Critchfield  was  recently  quoted  as  saying: 

We  contemplate  building  a  modern  telephone  system  for  16.000  lines  Im- 
mediate capacity  (capable  of  being  Increased  to  40.000  lines)  at  a  cost.  In- 
cluding Sl.50.000  for  ground  and  building,  of  approximately  52,().'i0,000. 
Our  plan  contemplates  the  Issuing  of  bonds  In  an  amount  equal  to  the  cost 
of  the  property,  upon  which  we  propose  to  pay  5%  Interest,  and  the  Issuing 
of  a  like  amount  of  stock,  on  which  we  eipect  to  pay  from  3%  to  4%  per 
annum. 

Missouri  Land  &  Live  Stock  Co. — Reduction  of  Stock. — 
The  sliareholders  are  requested  in  London  to  send  their  share 
certificates  for  endorsement  of  the  proposed  return  of  capital 
of  Of.  por  share  which  was  made  Nov.  28. — V.  82,  p.  573. 

Montana  Coal  &  Coke  Co. — Possible  Reorganization. — The 

interest  due  Dec.  1  on  tlu;  S500,000  6%  bonds  was  paid  at 

maturity  at  the  Central  Trust  Co.,  New     York;  but  plans, 

it  is  stated,   arc  under  consideration  for  reorganizing   the 

company  on  lines  yet  to  be  determined.     The  floating  debt 

is  said  to  be  about  $400,000.     The  directors  are:  Presiflcnt 

E.  L.  White,  Joseph  A.  Coram,  T.  E.  Hopkin.^^  and  R.  W. 

H.   Smith,  Jersey  City.     The  "Boston   News   Bureau"  last 

week  quoted  a  leading  stockholder  as  saying: 

For  eight  years  previous  to  the  formation  of  this  company,  the  property, 
on  a  much  smaller  capitalization  and  with  <tmallcr  equipment ,  paid  Jl  20,ooo 
per  annum  In  dividends,  and  for  Its  first  two  years  the  .Montana  Coal  4 
Coke  Co.  also  nald  dividend"  of  $120 .(too  per  annum.  At  that  time  It  was 
planned  to  enlarge  mat<-rlally  the  production  and  about  S'.'io.ooo  wa"  '-x- 
pendcd  In  this  work.  The  pla-i  wa«  all  right,  but  a  large  lloaiing  debt  was 
created.  Ijlter  there  was  trouble  with  the  romtiany's  production,  antag- 
onism on  the  nart  of  som**  of  the  smelting  Interests,  and.  as  a  rllmax.  the 
company  harl  serious  labor  trouMc.  all  of  which  a'Ided  to  the  Moating  debt 
and  Interfered  with  ''if  rompinv's  on'-ratlon.  The  company  has  olso  suf- 
fered through  Incapable  management  at  the  mine.   -  .vrxi<3  >'    :• 


The  company  owns  valuable  properties  and  a  iilunt  enpabli-  of  producing 
10,(100  tons  of  coke  per  month.  If  It  liad  the  necessary  working  capital  and 
sufficient  money  to  properly  open  Its  mines.  With  an  expenditure  of  but 
$2,'). 000  In  tile  eiiulpnifiit  of  a  new  shaft  to  open  Its  No.  .'1  vein,  as  yet  un- 
inlnable.  but  known  to  contain  .'1,000,000  tons  of  coal.  It  Is  llgured  that  the 
company  can  produce  coki-  for  SI  .M)  per  ton  less  tlian  present  costs. 

We  now  propose  to  organlzr  a  company  under   .Maine  laws.  Instead  of 
New  Jersey,  and  save  Sl.ooo  per  annum  In  taxes;  Issue  SI  ,000,000  of  botids 
which  will  take  care  of  ilie  present  bonds  and  Moating  debt,  and  have  stock, 
liolders  pay  .">0  cents  pi-r  share,  which  will  start  the  new  company  oil  with 
no  lloatlng  debt  and  SH'O.ooo  of  working  capital. — V.  83,  p.  072. 

•National  ElectricJLamp^Co. — Bonds  Offered — Status. — 
Lawrence  Harimiu  &  Co.,  Philadelphia,  New  York  and 
Boston,  recently  offered  at  95  and  interest  $100,000  first 
collateral  trust  5%  gold  bonds,  series  "A,"  dated  Nov.  I  1902 
and  due  Nov.  1  1932.  Interest  payable  May  1  and  Nov.  1 
at  United  States  Mortgage  &  Trust  Co.,  New  York,  trustee. 
A  sinking  fund  is  provided  for  the  redemption  of  3  1-3% 
of  "A"  bonds  outstanding  each  year,  either  by  purchase  in 
the  open  market,  or,  if  tliey  cannot  be  bougiit  below  par, 
the  bonds  are  to  be  drawn  for  redeinjjtion  at  par  and  interest. 
.\fter  Nov.  1  1911  the  sinking  fund  inusl  paj'  106  and  interest 
if  the  bonds  are  drawn  for  redemption.  The  company  ro- 
serves  the  right  to  retire  any  or  all  of  the  bonds  by  purchase 
at  106  and  interest.     A  circular  saj^s  in  substance: 

Funded  debt:  First  collateral  trust  o"/o  sinking  fund  gold  bonds  (two 
series  of  $2,000,000  each) ,  authorized,  $4,000,000;  outstanding,  $2,4.)7,175. 

Capital  stock  (In  shares  of  $100  each),  preferred,  $ir>0,00();  common, 
$,')00,000.  The  company  has  paid  dividends  of  5%  on  the  preferred  slock 
since  formation,  and  last  year  a  first  dividend  of  10%  was  paid  on  the  com- 
mon stock. 

The  company  was  organized  In  1901  (under  the  laws  of  New  Jersey)  and 
acquired  a  number  of  the  most  important  concerns  manufacturing  Incan- 
descent lamps  In  the  United  States,  and  now  owns  the  entire  stock  of  20 
different  companies  and  the  controlling  Interest  In  four  others.  None  of 
the  underlying  companies  the  stock  of  which  Is  deposited  as  security  for 
these  bonds  has  any  mortgage  Indebtedness,  excepting  bonds  of  tlie  .New 
York  &  Ohio  Co.,  $oG,ooo;  and  the  National  lilectrlc  Lainij  Co.  has  no 
mortgage  debt,  excepting  $7o,000  on  Its  factory  property  In  Cleveland. 
The  Indenture  securing  these  bonds  forbids  the  creation  of  any  mortgage 
or  oilier  Indebtedness,  except  current  accounts,  that  will  be  a  prior  Hen 
to  these  collateral  trust  bonds. 

The  company  entered  Into  an  agreement  whereby  It  secured  a  license 
under  patents  of  the  General  Electric  Co.  relating  to  Incandescent  lamps, 
and  since  lias  operated  under  a  commercial  policy  In  close  harmony  with  the 
latter  concern. 

Earnings  tor  Past  Three  Years, 

1905.  1904.  1903. 

Gross  profits $618,727         $379,08.-)         $.")53,642 

Depreciation  on  plants  &  adjustments         168,461  83,,-)37  97,688 

Uepreciatlon.  good-will. 30,000  30,000  30,000 

Net  earnings $420,266  $265,548  $425,9.54 

Bond  Interest $127,162  $123,278  $102,156 

Dividends  on  preferred  (5%) 7,500  7,500  7,500 

Dividends  on  common  (10%) 50,000  

Balance,  surpltn..^ $235,604         $134,770       $316,298 

For  the  lirst  fou  months  of  1906  the  company  reports  gross  earnings  of 
$284,728  and  net  eirnings  of  $222,134  after  charging  off  $02,593  for  depre- 
ciation.    The  Interest  charges  for  the  full  year  call  for  $127,161. 

We  have  also  the  following  information: 

The  collateral  trust  5%  bonds,  series  "B."  are  dated  July  1  1905  and 
due  July  1  1935,  are  secured  by  collateral  trust  deed  made  to  the  American 
Loan  &  Trust  Co.  of  Boston  as  trustee,  which  pays  the  Interest  thereon 
Jan.  1  and  July  1.  Amounts  now  outstanding  about  $1,300,000  "A" 
and  $1,100,000  "B."  Retired  by  sinking  fund  about  $150,000  "A"  and 
$12,000  "B."  Series "B"  bonds  are  subject  to  call  as  an  entire  issue  or  any 
part  at  any  time  upon  four  weeks'  notice,  as  in  mortgage  provided,  at  106 
and  Interest;  and  for  sinking  fund  purposes  upon  the  same  notice  on  or 
before  July  1  1912  at  par;  after  that  time,  on  or  before  maturity  at  106. 
The  sinking  fund  for  Scries  B  Is  3  1-3%  annually  of  the  outstanding  bonds. 
The  Series  "A"  and  Series  "B"  bonds  cover  different  properties  and  are  not 
lirst  and  .second  mortgages — both  are  first  mortgages. 

Officers:  President,  J.  B.  Crouse;  1st  Vice-Pres.,  F.  S.  Terry;  2nd  Vlce- 
Pres.,  B.  G.  Tremalne;  Secretary,  J.  M.  See;  Treasurer  H.  A.  Tremalne, 
Office,  149   Broadway    New  York. 

National  Enameling  &  Stamping  Co. — Decision  Reversed. 
— The  United  States  Circuit  Court  of  Appeals  on  Dee.  6 
handed  down  a  decision  reversing  that  rendered  by  Judge 
Lacombe  in  June  1905,  which  sustained  the  patents  involved 
in  the  .suit  of  the  company  and  the  Lalance  <fe  Grosjean 
Manufacturing  Co.  as  plaintiffs  against  the  New  England 
Enameling  Co.  Judge  Holt  wrote  the  main  opinion,  a  con- 
curring opinion  being  also  written  by  Judge  Wallace.  Judge 
Holt  says  in  part: 

The  evidence  shows  that  all  enamelers  are  constantly  trying  new  formulas, 
and  that  a  few  succeed  while  most  fall.  Why  .some  succeed  and  others 
fall  no  one  knows.  All  the  experts  agree  that  In  the  present  state  of  chem- 
ical science  It  Is  Impossible  to  state  what  chemical  action  takes  place  when 
glass  Is  produced  by  the  fusion  of  sand  and  certain  fluxing  substances. 
All  that  Is  known  Is  that  the  Ingredients  are  fused  and  glass  results. 

An  appeal,  it  is  suppo.sed,  will  be  taken.  Compare  V.  81, 
p.  215;  V.  82,  p.  755.— V    83,  p.  433. 

National  Starch  Manufacturing  Co. — Exchange  of  Bonds. — 
.\  majority  of  the  lirst  mortgage  thirty-year  6%  bonds 
having  been  depo.sited  to  be  exchanged  for  Corn  Products 
Refining  Co.  sinking  fund  bonds  under  the  plan  of  Oct.  1 
1906,  the  plan  has  been  declared  operative.  Further  de- 
posits will  be  recci\'ed  at  the  Title  Guarantee  &  Trust  Co., 
176  Broadway,  till  Jan.  2  1907.  (See  plan  under  Corn 
Products  Refining  Co.,  V.  83,  p.  820.)— V.  SO,  p.  1 19. 

New  Orleans  Lighting  Co. — Reduction  of  Capital  Stock. — 
This  coinp:inv  h.'is  filed  a  certificate  decreasing  its  capital 
stock  from  $2,000,000  to  $10,000,  the  par  value  of  .sliares 
remaining  $100.  The  stock  is  all  owned  by  the  New  Orleans 
Railway  &  Light  Co.  See  page  68  of  "Street  Railway" 
Section. — V.  82,  p.  695. 

New  York  &  Kentucky  Co.,  Rochester. — Options  A.sked. — 
President  Duffy  is  .sending  out  circular  letters  to  the  stock- 
holders, informing  them  that  he  has  been  refpiested  to  give 
an  option  until  Mjireh  1  1907  upon  his  holding  in  the  company 
at  $3.50  per  share  for  thi;  common  stock  and  $1  35  for  preferred 
stock.  He  ha.s  concluflerl  to  comply,  reserving  the  right  to 
include  any  present  stockholder  of  the  company  who  may 
desire  to  co-operate.  The  company  has  an  authorized 
capital  of  $6,000,000,  of  which  $3,000,000  common  and 
$1,000,000  preferred  have  been  issued.     Assuming  that  all 
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•f  tlie  stock  is  taken  over,  the  |)urchasors  will  pay  $11 ,850 ,000 
tor  the  entire  issue.  It  is  commonly  supposed  that  the  option 
is  desired  in  the  interest  of  the  proposed  merger  under  title 
•f  the  "Industrial  Alcohol  Co.,"  which  will  be  a  subsidiary 
•r  ally  of  the  Distillers'  Securities  Co.  (Compare  V.  83, 
p.  1349,  1039,  971,  820.)— V.  82,  p.  338. 

Nipissing  Mines  Co. — Oplion  Forfeited. — The  Guggenheim 
interests  on  Dec.  1  surrendered  their  option  on  a  large  block 
•f  the  stock  because,  as  is  generally  understood,  the  sellers 
declined  to  grant  them  an  extension  of  time  that  was  sought 
for  the  purpose  of  further  examining  into  the  company's 
titles.     A  Toronto  dispatch  Dec.  3  said: 

Attorncy-Ueneral  Foy  announces  that  no  protest  has  been  filed  with  him 
against  the  title  of  the  JMlplsslne  Mines  Co.,  nor  does  he  know  of  any  appli- 
cation being  Intended.  Premier  Whitney  and  Minister  of  Mines  Cochrane 
also  says  that  ho  hat  has  been  applied  for. 

The  announcement  of  the  forfeiture  of  the  option  was 

made  on  Saturday,  Dec    1,  through  Guggenheimer,  Unter- 

myer  &  Marshall,  in  a  statement  saying  in  substance: 

On  Oct.  30  the  Messrs.  Guggenheim  took  an  option  from  a  number  of 
tentlenien  for  the  purchase  of  400,000  shares  of  the  capital  stock  of  the 
Klplssing  Mines  Co.  at  $25  per  share.  On  Nov.  1  they  paid  §2, .500, 000  on 
account  of  the  purchase  price.  On  making  this  payment  they  received  for 
themselves  and  their  subscribers  40,000  shares  of  the  stock,  leaving  In  the 
hands  of  the  vendors  60,000  shares  of  the  stock  as  a  forfeit  In  the  event 
that  they  failed  to  make  subsequent  payments.  The  second  payment 
would  have  been  payable  to-day  if  they  had  concluded  to  proceed  further 
with  the  business.  Tliey  have  now  decided  not  to  exercise  their  option 
with  regard  to  the  purchase  of  the  remainder  of  this  block  of  stock  and  have 
so  notUied  the  vendors.  Concurrently  with  this  notice,  they  have  Issued 
to  their  several  subscribers  the  following  circular  letter: 

Dear  Sir:  VVe  have  determined  not  to  exercise  our  option  for  the  purchase 
•f  the  Nipissing  Mines  Co.  stock.  If  you  will  return  us  promptly  the  cer- 
tlllcate  for  tlie  —  shares  delivered  to  you  by  us,  we  will  return  you  the  full 
amount  of  your  first  payment.  If  you  have  sold  the  stock  please  inform  us 
what  you  have  received  therefor,  and  we  will  send  you  a  check  for  the 
inference  between  the  sum  so  received  and  — -  dollars,  the  amount  of  your 
Irst  payment.     [Signed:     Daniel   Guggenheim,   Murray  Guggenheim.] 

The  effect  of  this  notice  Is  that  Messrs.  Guggenheim  have  assumed  what- 
ever losses  may  arise  out  of  this  transaction,  so  that  not  one  of  their  sub- 
scribers will  lose  a  single  dollar. — V.  83,  p.  1102. 

North  American  Portland  Cement  Co. — New  Company 
Controlled  by  Leading  Cement  Interests. — This  company  was 
incorporated  under  the  laws  of  New  Jersey  on  Nov.  23  with 
$10,000,000  capital  stock  in  shares  of  $100  each,  of  which 
$9,900,000  is  common  stock  and  .$100,000  is  8%  pref.  stock, 
tarrying  the  right  to  elect  the  directors  by  the  cumulative 
method.  The  preferred  may  be  increased  to  $250,000. 
The  company's  stock,  it  is  stated,  will  be  held  solely  by  the 
leading  Eastern  cement  companies — namely,  the  American, 
Atlas,  Alpha,  Lehigh,  Vulcanite  and  Lawrence.  No 
bond  issue  proposed.     The  officers  are: 

President,  J.  Rogers  Maxwell;  Vice-Presidents,  A.  F.  Gerstell,  H.  C.  Trex- 
ler,  R.  \V.  Lesley,  E  R.  Ackerman,  Howard  W.  Maxwell  and  John  B.  Lober 
Secretary,  J.  B.  Wright:  Treasurer,  E.  M.  Young. 

The  "Philadelphia  Financial  Bulletin"  of  Nov.  24  con- 
tained a  statement  which  we  condense  as  follows: 

The  six  Interests  were  brought  together  as  the  result  of  a  suit  Instituted 
by  the  Atlas  Company  against  the  Martin's  Creek  Cement  Co.  (owned  by 
the  Alpha  Company)  for  infringement  upon  patents  covering  apparatus  for 
burning  pulverized  fuel,  which  is  used  In  the  rotary  kiln.  This  litigation 
has  been  pending  for  six  years,  and  If  won  by  the  Atlas  Company  would 
have  given  that  company  a  command  of  the  cement  trade  of  the  country. 
As  a  result  of  negotiations,  the  suit  was  withdrawn  and  the  formation  of 
the  new  company  determined  upon.  The  agreement  involves  the  joi.nt 
ownership  of  new  worlcs  to  he  constructed  in  the  future,  but  It  does  not  In 
any  way  affect  the  existing  plants,  which  will  continue  entirely  separate  and 
Independent  In  the  manufacture  and  sale  of  their  output.  The  validity  of 
the  patents  is  acknowledged  by  the  other  companies,  and  the  Atlas  agrees 
to  assign  them  to  the  new  corporation,  which  is  to  license  the  other  produc- 
ing companies  on  the  basis  of  substantial  royalties.  It  Is  stated  that  under 
these  patents  producers  of  virtually  a.l  recognized  brands  of  cement  will 
also  be  admitted  as  licensees.  The  plan  is  expected  greatly  to  benefit  the 
cement  trade,  which  has  been  in  rather  a  demoralized  condition  for  several 
years  pa^t.  i 

The  new  North  American  Portland  Cement  Co.  will  immediately  begin 
the  construction  of  five  dilTerent  plants,  located  In  the  South,  on  the  sea- 
board and  in  the  West.  The  new  company  is  a  patent-holding  and  manu- 
facturing corporation,  founded  on  rather  unusual  lines,  and  the  six  old 
eomoanies  join  in' subscribing  to  its  capital  stock.  $10,000,000  of  which  is 
authorized.  About  $5,000,000  of  this  will  be  issued  in  the  near  future  for 
the  construction  of  five  plants.  The  six  companies  Involved  In  the  agree- 
ment will  subscribe  to  the  new  stock  In  proportion  to  their  present  produc- 
tion. There  will,  however,  be  no  regulation  of  the  production  of  each  com- 
pany; each  company  will  be  free  to  marliet  whatever  product  It  can.  It  Is 
believed  the  formation  of  the  new  company  is  well  within  the  antl-tru.st 
regulations. 

Northern  Connecticut  Light  &  Power  Co — Bonds  Offered. — 
Baker,  Ay  ling  &  Co.,  50  Congress  St.,  Boston,  are  offering 
at  101  and  interest  $100,000  first  mortgage  5%  sinking 
fund  bonds,  non  taxable  in  Connecticut,  dated  Dec.  1  1906, 
due  Dec.  1  1946.  Interest  payable  June  1  and  Dec.  1  at 
Connecticut  Trust  &  Safe  Depo.sit  Co.,  trustee,  Hartford, 
Conn.     A  circular  says  in  substance: 

The  company  owns  the  Windsor  Locks  Electric  Lighting  Co.,  the  Enfield 
Electric  Light  <&  Power  Co.  and  a  gas  franchise  In  the  same  places  served 
by  the  electric  light  companies  (all  perpetual  franchises) .  Serves  exclusi  ve- 
Iv  Windsor  Locks,  Enlield,  ThompsonvlUe,  Warehouse  Point  and  Broad 
Brook,  and  by  agreement  with  the  Hartford  Gas  Light  Co.  the  gas  depart- 
ment will  serve  the  towns  of  Windsor  and  South  Windsor.  Total  popula- 
tion, over  20.000.  All  indebtedness  of  the  constituent  companies  will 
be  retired  and  the  bonds  herein  offered  will  be  secured  by  an  absolute  first 
mortgage.  The  earnings  for  the  year  ending  Oct.  31  1906  were:  Gross 
529,756:    net,  $14,045;    Interest  on  bonds  now  offered,  $5,000;    surplus, 

$9,045. 

CapltnMzntion. — Common  stock,  $150,000;  preferred  stock,  $150,000 
(par  of  shares,  $100);  bonds  authorized,  S;i50,000:  bonds  Issued,  $100,000. 
IJalance  of  bonds  can  only  be  certified  as  follows:  For  every  $1 ,400  expended 
on  new  construction,  $1,000  bond  may  he  issued  provided  the  net  earnings 
for  six  months  are  equal  to  at  least  1  !^  times  tlie  Interest  on  bonds  out- 
standing and  those  proposed  to  be  Issued.  The  present  management  has 
alreadv  Invested  In  the  property  over  $50,000  above  the  present  bond  issue 
of  $100,000,  and  plans  have  already  been  perfected  for  additional  Invest- 
ments. Sinking  fund,  beginning  Dec.  1  1911,  an  amount  equal  to  1  % 
ef  the  outstanding  bonds  to  be  invested  In  these  bonds  at  110  or  less.  If 
they  cannot  be  purchased  at  this  price,  the  trustee  may  at  Its  discretion 
either  buy  these  bonds  at  a  higher  price  or  Invest  In  bonds  legal  for  Con- 
Hectlcut  savings  banks. 

The  two  companies  comprising  the  electric  light  department  have  been 
tn  successful  operation  about  fourteen  years.  Either  company  alone  earns 
more  than  the  entire  bond  Interest.  The  Windsor  Lodes  Co.  secures  the 
greater  part  of  Its  power  (about  250  h.-p.)  from  the  Windsor  loclcs  Canal 
(Connecticut  River  power)  under  a  999-ycar  contract  at  a  small  rental. 
There  Is  also  an  auxiliary  steam  plant.  A  new  steam  plant  is  being  con- 
structe<l  and  the  Enfield  plant  will  be  dismantled  and  used  as  a  substation. 
The  saving  will,  It  is  thought,  be  large.     The  business  of  the  old  companies 


wai  only  partially  developed  and  large  Increases  are  expected  by  pursulnf 
a  more  active  policy.  It  Is  proposed  to  furnish  electric  light  and  power  t» 
several  near-by  places  which  are  not  now  served.  About  1 ,00U  custoineri 
desire  gas  as  soon  as  it  may  be  supplied.  Houses  will  be  piped  this  winter 
and  the  company  intends  to  lay  mains  as  soon  as  the  frost  Is  out  of  th» 
ground.  The  cost  of  Installing  will  be  about  $85,000.  A  contract  hai 
been  entered  Into  with  the  Hartford  Gas  Light  Co.  for  the  supply  of  gaa 
under  pressure  at  reasonable  wholesale  rates. — V.  83,  p.   821. 

Pacific  States  (Bell)  Telephone  &  Telegraph  Co. — Propoted 

Enlargement — Successor  Company. — .\dvifes  from  Boston, 
where  the  main  office  of  the  .American  Telephone  &  Tele- 
graph Co.  is  located,  state  that  it  has  been  virtually  decided, 
subject  to  ratification  by  the  shareholders,  to  form  a  new 
company  with  S50,000,000  capital  stock,  consisting  of  $32,- 
000,000  preferred  bhares  and  $18,000,000  common,  to  tak» 
over  the  stock  of  the  Pacific  States  Telephone  &  Telegraph 
Co.  on  a  basis  of  one  share  of  preferred  and  one  share  of 
common  in  the  new  company  for  each  share  of  the  present 
company,  and  to  authorize  an  Ls.sue  of  bonds  to  provide  for 
extensions  and  improvement.^  throughout  the  company'* 
torritor}'^,  which  embraces  California,  Oregon,  Washington, 
Nevada,  and  parts  of  Idaho  and  Montana.  As  a  result  of  th« 
plan,  the  stock  of  the  present  company  has  risen  from  105  t» 
112  from  Nov.  15  to  Nov.  24  on  the  San  Francisco  Exchange. 
The  "Boston  News  Bureau"  of  Dec.  4  said: 

The  meaning  of  the  re-(inanclng  of  the  Pacilic  States  Telephone  Co.  Is  that 
the  American  Telephone  &  Telegraph  Co.  has  decided  that  the  future  ex- 
pansion of  Its  sub.sldlary  shall  be  provided  for  through  the  Issue  of  borid» 
rather  than  stock.  Tne  ad\antages  of  this  plan  are  twofold.  On  the  on« 
hand,  It  relieves  the  parent  company  from  the  obligation  of  taking  up  Ita 
allotment  of  new  slock  from  year  to  year  and  It  gives  the  Investing  publle, 
in  the  field  covered  by  the  telephone  company,  an  opportunity  to  invest  la 
its  securities,  thus  making  more  difficult  the  linanclug  of  Independent  con- 
cerns. The  San  Francisco  disaster  Is  In  no  way  responsible  for  the  r»- 
Ihiancing,  which  had  been  arranged  for  weeks  before  tliat  catastrophe.  I» 
fact,  the  only  departure  from  the  original  plans  Is  that  $.i,ooii,uou  of  Paclfi* 
States  stock  which  was  to  have  been  Issued  will  not  be  put  out. 

Under  the  California  laws  a  corporation  cannot  Issue  bonds  In  excess  of 
Its  outstanding  capital  stock.  The  present  authorized  stock  of  the  Paclfl* 
States  Co.  Is  $  JO, 000, 000,  of  which  $17,000,000  has  been  Issued,  thui 
limiting  the  possible  bond  issue  to  $20,000,000,  a  sum  which  the  director* 
felt  was  too  small  to  take  care  of  the  development  of  the  next  eight  or  ten 
years.  The  formation  of  the  new  company,  with  an  authorized  stock 
Issue  of  $50,000,000,  of  which  about  $35,000,000  will  be  Issued  at  once 
will  permit  the  authorization  of  a  similar  amount  of  bonds,  which  will  b* 
Issued  ill  lots  of  $3,000,000  to  $4,000,000  yearly  to  provide  lor  futur* 
growth. 

The  new  company  will  be  known  as  the  Pacific  Telephone  &  Telegrapfc 
Co.,  and  will  take  over  by  purchase  the  property  of  the  Pacific  States  Com- 
pany In  California  and  will  lease  Its  property  outside  of  California.  I» 
addition,  the  new  company  will  lease  the  property  of  the  old  Sunset  Tele- 
phone Co.,  which  has  about  $2,500,000  of  bonds  still  outstanding,  but 
which  will  be  retired  at  maturity. 

The  American  Teleplione  Co.  has  exten.slve  plans  for  the  telephonic 
development  of  the  Pacific  coast.  EWring  the  first  four  or  five  months  of 
1906  the  number  of  new  Installations  In  the  territory  covered  by  the  Paclfl* 
States  Co.  averaged  3,300  monthly.  It  Is  planned  by  energetic  canvass  t» 
Increase  this  number  to  between  8.000  and  10,000  new  installations  monthly.. 
The  Pacific  Coast  already  has  the  greatest  telephonic  density  of  any  part  of 
the  United  States,  but  the  fact  that  only  20,000  farms  are  now  served  by 
telephone  In  this  territory,  while  in  California  alone  there  are  150,000  farms, 
has  suggested  a  field  of  effort  which  the  telephone  company  will  at  onc« 
exploit. 

Of  the  51,000  telephone  stations  destroyed  by  the  San  Francisco  fire, 
21,000  have  already  been  replaced,  and  there  are  orders  on  hand  for  4,00ft 
more,  which  means  that  50%  of  the  loss  has  been  ma'le  eood. — V  83,  p.  690. 

Pfister  &  Vogel  Leather  Co.,  Milwaukee. — New  Stock. — 

This  company  on  Nov.  7  filed  at  Madison,  Wis.,  a  certificate- 

of  increase  of  authorized  capital  stock  from  $4,500,000,  of 

which  $500,000  was  preferred  (5%  cumulative)  to  $6,000,000,. 

consisting  of  $5,000,000  common  and  $1,000,000  preferred. 

(Compare  V.  79,  p.  625.)     An  officer  writes: 

The  new  stock  Is  to  be  subscribed  for  and  Issued  as  needed  by  order  of 
the'board  of  directors.  This  Is  a  close  corporation  and  the  stock  Is  not  od 
the  market.  We  found  the  Increase  to  be  necessary  on  account  of  a  some- 
what larger  volume  of  business  and  also  on  account  of  the  Increased  value 
of  materials.  [Officers:  Fred.  Vogel  Jr.,  President:  Chas.  F.  Pfister,  \'icft- 
President;  Aug.  H.  Vogel.  2d  Vice-President  and  Secretary:  Aug.  C.  Helm- 
holz,  Treasurer;  Guldo  C.  Vogel,  General  Manager.  Tanners  and  currier* 
and  selling  agents  for  Western  Leather  Co.  and  United  States  Glue  Co. 
both  of  Milwaukee.  Wis.— Ed.]     V.  81,  p.  558. 

Pillsbury-Washburn  Flour  Mills  Co. — Report. — The  "Lon- 
don Financial  News"  of  Nov.  20  had  the  following: 

The  net  profits  for  the  year  ending  Aug.  31  amount  to  £92.496,  and 
after  paying  the  Interest  on  the  debentures  there  remains  a  balance  of 
£42,576,  which  It  is  proposed  to  deal  with  In  the  following  manner:  On* 
year's  dividend  on  the  8%  cumulative  preference  shares,  £40.000,  to  add 
to  general  reserve,  £2,576.  The  expectation  that  the  year  under  review 
would  give  satisfactory  results  has  not  been  fulfilled;  for,  although  during 
the  early  part  of  the  year  the  profits  were  very  encouraging,  in  the  sue- 
ceeding  eight  months,  owing  to  a  declining  wheat  market,  to  the  absenc* 
of  foreign  trade,  and  to  the  consequent  excess! vel.v  keen  competition,  nt» 
profit  of  lmi)ortance  on  milling  could  be  made,  and  the  results  for  th* 
entire  period  can  only  be  considered  as  disappointing.  The  great  add  it  loft 
to  the  comnany's  water  power,  made  some  years  since  by  the  erectloft 
of  the  lower  dam  and  electric  power-house,  has  proved  satisfactory,  ancf 
as  at  the  present  time  there  is  an  increased  demand  for  more  power  than 
the  company  is  able  to  supply,  it  has  been  considered  desirable  to  make 
some  further  extensions.  Work  has  therefore  been  commenced  towards 
the  erection  of  an  additional  dam  and  power-house  on  Hennepin  Island 
(which  is  owned  by  the  company),  and  will,  it  is  hoped  be  completed 
within  the  current  fiscal  year. — V.  81,  p.  1853. 

Potter  Ore  Co.,  Birmingham,  Ala, — Guaranteed  Bond  Issut. 
— This  company,  incorporated  in  November  last,  with  a 
nominal  capital  stock  of  $2,000,  has  increased  its  stock  t© 
$800,000  (par  of  shares  $100)  and  has  made  a  mortgage  t® 
the  Birmingham  (Ala.)  Trust  &  Savings  Co.,  as  trustee,  to 
secure  an  issue  of  $700,000  first  mortgage  25-year  5% 
sinking  fund  bonds  of  $1 ,000  each,  dated  Dec.  1,  which  will 
bo  guaranteed  jointlv,  principal  and  interest,  by  the  Tennes- 
see Coal,  Iron  &  RR.  Co.  (V.  83,  p  973)  and  the  Republic 
Iron  &  Steel  Co.  Interest  payable  at  Hanover  National 
Bank,  New  York  City.  As  consideration  for  the  property, 
Mark  L.  Potter,  of  Brooklyn,  it  is  understood,  receives  th« 
entire  issue  of  bonds  and  SiOO.OOO  in  cash.  F.  H.  Crockard 
is  President  and  L.  Hoover  Secretary  of    the  Potter  Ore  Co. 

The  "Engineering  &  Mining  Journal"  of  Oct.  27  says: 

The  Potter  properties  are  from  12  to  14  miles  south  of  Birmingham,  and 
consist  of  1,800  acres,  underlaid  by  red  ores  to  an  amount  exceeding: 
60,000,000  tons.  The  Tennessee  and  Republic  companies  have  beeft 
taking  ore  from  leased  mines  on  these  lands  for  some  time.  The  ores  are 
considered  among  the  most  desirable  In  the  Red  Mountain  District,  carrying 
sufficient  lime  to  be  practically  self-fluxing.  They  run  about  38%  in  Irom 
and  from  14  to  16%  In  lime. 
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Railway  Steel  Spring  Co. — Application  to  List. — The  coin- 
panj  haa  ;ipplied  to  the  New  York  Stock  Kxchaiii;''  for  au- 
thority to  l.st  tlio  $4,:jtiJ,000  first  inoitgaKc  5%  sinking  fund 
boiuliiof  1921.— V.SJ,p.  508,513. 

Republic  Iron  &  Steel  Co.— Gitarantccd  Bonds. — See  Potior 

•  re  Co.,  above.  — V.  83.  p.  1293,  1040. 

Sears,  Roebuck  &  Co.,  Chicago. — .ipplicution  to  List. — 
The  New  York  rflock  E.xchauge  has  been  requested  to  list 
tke  $10,000,000  of  7%  cunuihUive  preferred  and  $30,000,000 
•oranioii  fitoek.  —  V.  83,  p.  895,  t)29. 

Sloss-Sheffield  Steel  &  Iron  Co.— Preferred  Dividend.— 
The  e.x(>cuiive  eoiuniittee  of  tlie  board  of  directors  has  recom- 
aaeMded  the  payment  of  an  annual  dividend  of  7%  on  the 
preferred  stock  during  the  year  1907,  to  be  distributed  quar- 
terly on  the  usual  dates,  Jan.  2,  April  1,  July  1  and  Oct.  1. — 
T.  83,  p.  629. 

Tennessee  Coal,  Iron  &  Railroad  Co .—(! uaranteed  Bonds . — 
iee  Potter  Ore  Co.,  above.  — \'.  83,  p.  1294,  973. 

Texas  Company  (Oil),  Beaumont,  Tex. — Increase  of  Capital 
Mtock. — This  company  recently  increased  its  capital  stock 
from  §6,000,000  to  §12,000,000  and  the  new  shares  have  all 
been  underwritten  by  a  New  York  syndicate  at 
$125  a  share  (parSlOO),  and  the  underwriting  is  now  10% 
paid.  The  proceeds  will  be  used  to  enlarge  the  refinery  at 
Port  Neches  and  to  build  480  miles  of  S-inch  pipe  line,  with 

Jumping  stations  and  steel  tankage,  in  order  to  pipe  oil  from 
ndian  Territory  to  Humble,  Tex.  From  that  point  the  oil 
will  be  sent  via  the  company's  existing  pipe  lines  to  its  re- 
flaeries  at  Port  Arthur,  90  miles  distant,  and  Port  Neches 
mear  Beaumont,  70  miles.  The  two  refineries  have  a  ca- 
pacity of  6,000  barrels  of  oil  daily.  No  bonds  .  Last  May 
Wie  old  board  of  directors  ^yas  re-elected  as  follows: 

Joha  W.  Gates.  Lewis  H.  Lapham.  Arnold  Schlaet,  J.  S.  Culllnan,  J.  L. 
Autrr.  T.  J.  Dounosrhue,  C.  P.  Dodg:e.  W.  T.  Leman  and  R.  C.  Holmes. 

•  f fleers:     J.  S.  Culllnan.  President;  Arnold  Schlaet,  Vice-President;  J.  L. 
Autry,  Secretary.     Compare  V.  78.  p.  101. 

Rolling  Stock. — The  company  recently  ordered  275  steel 
■■derframe  tank  cars  of  8,000  gallons  capacity,  weighing 
SO. 000  lbs.,  and  25  steel  underframe  tank  cars  of  12,000 
gallons  capacity,  weighing  100,000  lbs.,  for  September  to 
November  1907  delivery.— V.  83,  p.  973. 

Toledo  (0.)  Shipbuilding  Co. — First  Dividend.— This  com- 
pany, organized  late  in  1905,  under  the  laws  of  Maine,  has 
declared  a  first  annual  dividend  of  7%  on  the  capital  stock  of 
$1,100,000.  The  company,  it  is  stated,  will  extend  its  plant 
%a  soon  as  practicable,  having  bought  200  feet  more  prop- 
erty, giving  it  1,100  feet  of  river  frontage.  Compare  V.  81, 
p.  1615. 

Trenton  (N.J.)  Water  Co.— A'o  Bidders.— The  entire  $200,- 
#00  stock  of  this  company  (par  of  shares  $100)  was  offered  at 
auction  in  Wilmington  Del.,  on  Dec.  3  by  Receiver  George 
Wharton  Pepper,  of  the  Bay  State  Gas  Co., but  no  bidders 
appeared,  although  the  auctioneer  called  for  bids  at  SI  a  share. 
—V.  83,  p.   1294. 

United  States   Steel  Corporation. — Increase  in  Wages. — 

The  company  on  Nov.  23  issued  the  following  announcement 

which,  it  is  said,  applies  to  about  68,000  employees  who  are 

•lassed   as  general   laborers,   including   tho.se   who   did   not 

participate  in  the  advance  given  the  steel  workers  recently 

Common  labor  at  the  manufacturing  plants  of  the  subsidiary  companies 
«i  the  United  States  Steel  Corporation  will  be  Increased  10  cents  per  day, 
•oramenfiniT  .Jan.  1  1907;  and  day  and  turn  labor  will  be  adjusted  accord- 
hisiy.  .N'otlce-i  to  this  effect  will  be  posted  by  the  respective  companies 
aho'it  ner.  1  190B.— V.  S.'? .  p.  1.360,  1123. 

United  Steamship  Co.,  Jersey  City.— Bonds  Offered. — The 
Detroit  Trust  Co.  oifcrs  at  par  and  interest  the  unsold  $200,- 
OOO  of  the  $350,000  authorized  i.ssue  of  first  mortgage  serial 
i%  gold  coupon  bonds  of  $1,000  each,  dated  July  2  1900. 
Interest  payable  Jan.  1  and  July  1.  Both  principal  and 
interest  payable  at  the  Detroit  Trust  Co.,  trustee,  or  the 
First  National  Bank,  New  York.  Prepayment  of  bonds 
may  be  made  at  102  and  accrued  interest  on  any  interest 
paynaent  date. 

The  bond.s  will  be  secured  by  the  two  steel  steamshlos  "Santa  Maria" 
and  Santa  Rita;"  length  4.10  feet,  beam  43  feet  7  !^  Inches,  depth  33  feet. 
••nnaee  5.270  ?ross.  3.860  net.  Total  bond  Issue.  $3.')0.000.  maturing 
«3^.08«  annually  to  July  1916.     Total  Insurance  carried,  SOOO.OOO. 

B»th  of  the  vessels  were  built  In  1902  by  the  American  Shipbuilding  Co." 
at  a  cost  of  J876.000.  They  were  purchased  by  President  Hill  and  asso- 
•tates  from  the  owners  and  remodeled  Into  oil  tank  steamers  at  a  cost  of 
»2;o.BO».  The  boats  have  been  chartered  to  the  Union  Oil  Co.  of  San 
Kranclsco  for  ten  years  at  a  price  which  will  take  care  of  the  bonds  as  they 
mature,  and  Interest  on  the  same,  and  yield  "satisfactory  dividends"  to 
the  T'nlted  Steamshin  Co.  President.  Arthur  Hill,  Saginaw,  Michigan; 
»»cretary.  .James  Jerome.  San  Francisco.  Cal. 

Wells,  Fargo  &  Co.,  Express.— 0//er  for  Minority  Stock.— 
Ross,  Re«d  &  Charles,  66  Broadway,  New  York,  attorneys 
for  the  minority  stockholders  in  the  recent  negotiations  with 
rtio  oonapany,  have  written  to  a  number  of  the  holders  of 
minority  stock  isking  them  if  they  will  accept  an  offer  from 
Kuhn,  Loeb  &  Co.  to  purchase  their  stock  at  300  per  share, 
the  price  at  which  Walter  C.  Stokes  &  Co.  sold  out  some 
weeks  ago.  The  ofTer,  it  is  suppo.sed.  is  made  on  behalf  of 
the  Harriman  interests  for  the  purpose  of  giving  them  com- 
plete oontrol.-V.  83,  [).  431,329. 

Western  Power  Co.  of  New  Jersey. — Bond  Issue  of  Con- 
trolled Compam/. — See  Great  Western  Power  Co.  above. — 
T.  .^3,  p.  409,  073 

Westinghouse  Machine  Co. — New  Slock — Purchase. — The 
shareholders  will  vote  D-c.  10  upon  purcha.s;ng  the  Ncrnst 
L.imp  Co.  from  George  Westinghouse  for  not  exceeding  $3,- 
•00,000  in  par  value  of  Westinghouse  Machine  stock. — V.  82, 
».  121tt. 


Wilkes  Barre  (Pa.)  Gas  &  Electric  Co. — New  Directors. — 
Cell.  C.  B.  Dougherty  and  W.  II.  Conynghain,  both  of 
Wilkes  Barre,  Pa.,  have  recently  been  elected  directors  of 
the  company,  the  full  board  at  present  being  as  follows: 

Cren.  C.  M.  DouRhcrty.  .1.  .V.  Thoni|)son  nrul  \V.  H.  Conynnhani,  all  oi 
Wilkes  Havre:  U.  I,.  Korvesl.  II.  S.  Cruliani.  G.  H.  Lliinard  anil  I'.  II. 
Slielton.  all  of  Philadelphia:  C.  C.  Cuyler  and  P.  G.  Gossler.  .N'ew  Vork.  - 
The  officers  remain  unchimffcd. 

Description  of  Plant. — See  "Electrical  World"  of  New 
York  for  Nov.  24.— V.  82,  p.  285. 

Worcester  (Mass.)  Brewing  Co. — Status. — This  West 
Virginia  ineorporation,  recently  referred  to  (V.  83,  p.  y73), 
filed  the  following  in  Massachusetts  on  Oct.  11  1906: 


Asxcis  ($750,358)  — 

Real  estate $330 ,000 

Machinery,  &c 150,000 

i.'ash  and  debts  receivable..    107.297 

Materials .  &c 70 ,039 

Merchandise 32.122 


Llat/llltles  ($750,358)  — 

Capital  stock $30t.»«« 

.\cco\ints  i)avable 43,597 

ruuded    debt 141, 00« 

I'loat Inir  debt 87 ,0«1 

Prollt  and  loss 178, «98 


— In  an  advertisement  elsewhere  in  this  issue,  Messrs. 
Potter,  Choate  &  Prentice,  Hanover  Bank  Building,  this 
city,  discuss  the  relative  merits  of  railroad  bonds  versus 
guaranteed  real  estate  mortgages.  The  contention  of  the 
banking  linn  is  that  railroad  bonds  are  better  investments 
at  the  present  time  than  guaranteed  mortgages.  Aiter 
elucidating  their  point,  the  bankers  offer  investors  what  they 
describe  as  "a  4%  50-year  terminal  bond,  guaranteed, both 
principal  and  interest,  by  endor.sement  on  each  bond,  sep- 
arately and  collectively,  by  two  railroads  whose  combined 
surplus  earnings  (not  capital)  amount  to  more  than  nine 
times  the  par  value  of  the  terminal  bonds  outstanding, 
and  more  than  238  times  the  interest  charges  upon  the 
same."  The  advertisement  will  be  found  on  the  adver- 
tising page  opposite  our  tabular  presentation  of  bank 
clearings! 

— Attention  is  called  to  the  statement  of  The  Liverpool 
&  London  &  Globe  Insurance  Company  appearing  on  another 
page.  The  comj^any  named  is  no  new  applicant  for  the 
patronage  of  the  American  people.  It  has  been  with  us  for 
nearly  sixty  years,  and  has  satisfied  its  obligations  steadily 
in  times  of  disaster  as  in  times  of  prosperity.  The  San  Fran- 
cisco loss  was  met  by  drafts  upon  its  home  office  in  England. 
In  past  years  it  has  built  up  large  reserves  to  meet  extraor- 
dinary emergencies,  and  has  accordingly  been  prepared  t« 
meet  its  engagements  under  the  severest  strain.  It  will  be 
seen  that  the  funds  of  the  United  States  branch  are  prac- 
tically undiminished  and  a  hand.some  surplus  of  $5,217,- 
199  59  is  shown. 

— .Announcement  is  made  in  our  advertising  columns  of 
the  dissolution  of  the  bond  firm  of  H.  C.  Barroll  &  Company, 
Chicago,  and  the  organization  of  the  firm  of  Clark  L.  Poole 
&  Company  as  its  successor,  with  offices  in  the  Chicago  First 
National  Bank  Building.  Mr.  Barroll  retires  from  actire 
participation  in  the  business  to  look  after  pine-land  interests 
on  the  Pacific  coast.  Mr.  Poole  has  been  in  the  bond  busi- 
ness for  12  years,  with  Barroll  &  Co.,  Thompson,  Tenney  & 
Crawford  and  Ma.son,  Lewis  &  Co.  Edward  C.  Cronwall,  the 
other  partner,  was  for  several  years  associated  with  Duke  M. 
Farson  &  Co.  and  has  been  a  partner  of  Barroll  &  Co.  since 
the  organization  of  the  firm  two  years  ago. 

— The  bond  house  of  Coffin  &  Company  announces  the 
removal  of  its  New  York  office  from  25  Pine  Street  to  34 
Pine  Street,  second  floor  The  telephone  call  numbers 
6100-1-2-3-4-5  John  remain  unchanged.  The  firm's  other 
offices  are  at  35  Congress  Street,  Boston,  and  421  Chestnut 
Street,  Philadelphia, where  they  are  represented  by  Charles 
Francis  Coffin. 

— Wm.  A.  C.  Ewen,  2  Wall  Street,  a  bond  expert,  offers 
his  services  to  investors  seeking  safe  investments  at  better 
than  a  4%  yield;  see  advertisement  with  heading  "Are 
Bonds  Cheap?"  in  another  column.  Mr.  Ewen  has  a  rail- 
road bond  to  yield  5%  to  which  he  invites  the  attention  of 
investors. 

— Charles  W.  Woods,  who  resigned  on  the  1st  inst.  as 
manager  of  the  bond  department  of  the  Union  Trust  Com- 
pany of  Pittsburgh,  has  become  associated  with  the  Pitts- 
burgh banking  and  brokerage  house  of  Childs  &  Childs, 
taking  charge  of  its  bond  department. 

— A  new  Chicago  bond  house  is  that  of  Geo.  M.  Seward  <k 
Co.,  suite  025,  Stock  Exchange  Building.  Their  sp(?cialties 
will  be  high-grade  municipal  and  corporation  securities. 
Mr.  Seward  has  for  several  years  been  associated  with 
A.  C.  Frost  &  Company. 

— Spencer  [Trask  &  Company  of  this  city  will  open  a 
branch  office  in  Tro^'  on  the  second  floor  of  the  National 
State  Bank  building  under  H.  G.  McEwan's  management. 
Mr.  McEwan  has  been  Cashier  of  the  firm's  Albanj'  office  for 
several  years. 

— Simmons  &  Slade  have  formed  a  new  co-partnership, 
with  the  addition  of  C.  H  Ellingwood,  late  of  C.  H  I'llling- 
wood  &  Co.  The  firm  name  will  be  continued  as  .Simnion.s 
<t  Slade,  with  offices  at  5  Nas.sau  Street,  Hanover  Bank 
Building. 

— Nathan  M.  Flower,  of  the  New  York  Stock  ExclKMige 
firm  of  Flower  &  Co.,  died  on  the  1st  inst.  after  a  short  ill- 
ness. He  was  thirty-two  years  of  age,  and  had  been  a  nuwu- 
ber  of  the  Exchange  since  1900. 
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COMMERCIAL   EPITOME. 

Friday  Night,  D^c.  7  1906. 
Business  activity  which  apparently  eclipses  all  former 
records  continues,  and  with  it  there  is  a  maintenance  of 
prices  and,  not  unnaturally,  of  the  prosperity  in  which  all 
sections  of  the  country  share.  Manufacturing  products 
are  in  many  cases  sold  ahead  well  into  next  year,  wages  have 
been  advanced,  and  in  the  iron  industry  consumption  seems 
to  overlap  even  an  unprecedented  production  and  to  necessi- 
tate importations. 


Slocks  of  Merchari'ltse. 

Lard tierces 

Cocoa ... bags 

Colfec,   Brazil .- bags 

Colfec,  Java mats 

Co'fee,  other -bags 

Sugar hogsheads 

Sugar -.bags,  &c. 

Hides No. 

Cotton -  bales 

Rosin  _.      ..     -- .-  barrels 

Spirits  turpentine barrels 

Tar barrels 

Saltpetre bags 

Manila  hemp bales 

Sisal  hemp. bales 

Flo»r    .  .barrels  and  sacks 


nee.  1 

Nov.  1 

1906. 

1906. 

5.200 

4,534 

4,352 

3,538 

2,910,367 

2,982,843 

105,500 

115.01  I 

350,500 

337,585 

none 

none 

none 

none 

3,000 

1 ,500 

123,038 

91,289 

40,952 

39,277 

1  ,401 

1,213 

433 

885 

750 

500 

9,679 

16,39  4 

2,491 

1,991 

92,000 

89.600 

Dec.  1 
1905. 

4,788 

1 5  ,000 

3,799,401 

87.8011 

315,392 

24 ,000 

250,000 

6,900 

213,400 

24,131 

1,711 

1  ,090 

4 

40,017 

498 


LARD  on  the  spot  has  been  dull  and  easier^  owing  to  in- 
creased offerings  and  an  absence  of  active  buying.  City 
is  quoted  at  8i^c.  and  Western  at  8.9.5@9.05c.  Refined 
lard  has  also  been  easier,  owing  to  the  dulness  of  trade  and 
larger  offerings.  Lard  futures  at  the  West  have  advanced 
with  trading  active. 

DAILY  CLOSING   PRICES   OF   LARD   FUTURF.S  IN   CHICAGO. 

Snt.         Mon.        Tups.       Wed.  Thurs.      FtI. 

December  dolivcrv 8.67'^      8.623-';      8.60          8.60  8.05          8.65 

January  delivery 8.50          8.45          8.47}.^      8.50  8.65          8.65 

May  delivery 8.47U      8.47V5      8.50          8.55  8.70          8.70 

PORK  on  the  spot  has  been  fairly  active  with  mess  easier 
and  other  grades  unchanged.  Mess  $17  50@$18  50,  clear 
$17  50@.S19  and  family  $17  75@.S18  75.  Cut  meats  have 
been  in  fair  demand  and  generally  steady,  though  bellies 
have  declined.  Pickled  shoulders  8c.,  pickled  hams  12@ 
123/^c.,  and  pickled  bellies,  14@101bs.,  10V^@llMc.  Beef 
has  been  quiet  and  steady.  Mess  $8  50@$9  50,  packet 
$10  50@$11,  family  $13@$14  and  extra  India  mess  $19. 
Tallow  has  been  dull  and  easier;  City  6c.  Stearines  have 
been  dull  and  nominal.  Butter  has  advanced  on  light  re- 
ceipts and  supplies;  creamery,  extras,  313/^@32c.  Cheese 
has  been  fairly  active  and  firmer;  State  factory  1434c.  Eggs 
have  been  quiet  and  firmer;  Western  firsts,  35c. 

OIL. — Cottonseed  has  been  quiet  and  firm;  prime  summer 
j'^ellow  43@44c.  Lin.secd  has  been  fairly  active  for  this  stage 
of  the  season.  Prices  for  seed  have  declined  slightly,  but 
the  market  for  oil  rem-iins  firm  City,  raw,  American  seed, 
42@13c.;  boiled  43(S)44c.,  and  Calcutta,  raw,  70c.  Lard 
has  been  dull  and  somewhat  easier,  but  without  quotable 
change;  prime  78@80c.  Olive  has  been  quiet  and  steady; 
yellow  fil@6Sc.,  green   58@60c. 

COFFEE  on  the  spot  has  been  dull  and  easy.  Rio  No.  7, 
7@T^/ic.,  and  Santos  No.  4,  S^/gC.  West  India  growths 
have  been  quiet  and  steady;  fair  to  good  Cucuta,  8J^@9^c. 
The  market  for  future  contracts  has  declined  sharply,  owing 
to  a  violent  fall  in  the  Havre  and  Hamburg  markets,  heavy 
liquidation  by  tired  holders,  selling  for  a  decline  by  local 
traders,  larger  receipts  at  the  Brazilian  ports  and  a  lack  of 
support.     Foreign  and  Wall  Street  houses  have  sold  heavilj-. 

The  closing  prices  were  as  follows: 

December 5.55o.  [April 5.95c.  I  August 6.25c. 

January 5.65c.   May    0.05c.  1  .September 6.30c. 

February 5.75c. |June 6.10c.  |  October 6.40c. 

March. 5.85c.  IJuly    6.20c.  |  November 6.45c. 

SUGAR. — Raw  has  been  quiet  and  steady.  Centrifugal 
96-degrees  test,  3  27-32c.;  muscovado,  89-degrees  test,- 
3  ll-32c.,  and  molasses  89-degrees  test,  3  3-32c.  Refined  has 
been  more  active   and   steady;     granulated   4.70c. 

TOBACCO. — The  market  for  domestic  leaf  continues  only 
moderately  active,  the  conditions  usually  prevailing  at  this 
time  of  the  year.  Prices,  however,  remain  generally  firm, 
with  some  grades  showing  an  upward  tendency.  Dark 
tobacco  is  .selling  at  about  $1  to  $1  50  per  100  lbs.  more  than 
at  this  time  last  year,  owing  partly  to  an  active  demand, 
but  also  because  the  yield  was  smaller  than  the  average. 
Havana  has  been  firm  with  trade  fairly  active. 

PETROLEUM  has  been  firm  though  somewhat  less  active. 
Refined,  barrels,  7. .50c.;  bulk,  4.40c;  and  cases,  10c. 
Naphtha  has  been  fairly  active  and  firm;  75@76  degrees 
18c.  in  100-gallon  drums.  Gasoline  has  been  active  and 
firm;  89  degrees  21c.  in  100-gallon  drums.  Spirits  of  tur- 
pentine has  been  less  active  and  easy  at  69i^@70c.  Rosin 
has  been  fairly  active  and  steady  at  $4  20. 

COPPER  has  been  more  active  and  firm;  lake  22J^@23c.; 
electrolytic  225^@22j^c.  Lead  has  been  more  active  and 
firm  at  6@6,i^c.  Spelter  has  been  active  and  strong  at 
6H@6.55c.  Tin  has  been  quiet  and  easier;  Straits  42.95c. 
Iron  has  been  active  and  firm.  No  1  Northern  $25@$26  50; 
No.  2  Southern  $23@$26. 


COTTON 

Friday   Night,    Dec.   7    1906. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
431,459  bales,  again,st  .390,838  bales  la.st  week  and  410,623 
bales  the  previous  week,  making  the  total  receipts  since 
the  l.st  of  September  1906  4,696,656  bales,  again.st  4,336,915 
bales  for  the  same  period  of  1905,  showing  an  increase 
.since  September  1906  of  359,741  bales. 


Receipts  ut- 

- 

Sal. 

Mon. 

Tues. 

Wed. 

rhurs. 

Fri. 

Total. 

Galveston 

22,6.56 

27,347 

32,291 

19,689 

25,478 

17,352 

144,718 

Port  Arthur  . 

7, .579 

10,088 

17,667 

CorpusChrlstl 

,&c 

2,941 

2,941 

New  Orleans- 



11,432 

21,857 

15,178 

20,891 

15,881 

14,830 

100,069 

Mobile    

1 ,525 

3,631 

3,226 

3,123 

529 

874 

12,908 

i'ensacola 









12,950 

12,950 

Jacksonville, 

&c. 

235 

214 

449 

Savannah  



14,912 

10,530 

14,015 

7,136 

12.535 

8,720 

67 ,848 

Brunswick  .. 

3,987 

3,987 

Charleston  .. 



1,016 

1,817 

1 ,644 

437 

1,342 

2.278 

8.534 

Georgetown  . 



_^ 

Wilmington  . 



808 

3,6.34 

1,777 

4,492 

4,024 

2,615 

17,3.50 

Norfolk 

3,645 

0,775 

5,511 

6 ,075 

5.924 

4,109 

32,039 

NewportNews 

,&c 

746 

748 

New  York 

247 
1 ,054 

6 
1,194 

ioo 

1 ,050 

142 
1,418 

.310 
1,135 

40 
487 

845 

Boston 

6,344 

Baltimore 

1,843 

1.843 

Philadelphia. 

ek. 

50 



76 

50 

50 



228 

Totals  this  we 

57,245 

84,370 

74,874 

86,726 

67,208 

61,036 

431,459 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 

last  vear: 


Receipts  to 
Dec.  7. 

1906. 

1905. 

Slock . 

Since    Since  Sep 
week.       1  1906. 

This 
week. 

.Since  Sep 
1  1905. 

1906. 

1905. 

Galveston 

Pt.  Arthur,   &C-- 
Corpus  Christl,&c 

New   Orleans 

Mobile 

Pensacola 

Jacksonville,   &c_ 

Savannah 

Brunswick 

Charleston 

Georgetown,    &c_ 

Wilmington    

Norfolk 

Newport.News,  &c 

New    York 

Boston 

Baltimore 

Philadelphia 

144,713 

17,667 

2,941 

100,069 

12,908 

12,950 

449 

67,848 

3,987 

8,534 

17',.350 

32,039 

740 

845 

6,344 

1,843 

226 

1.849,841 

55,503 

18,414 

956,806 

133,720 

55,738 

2,926 

881,292 

88,248 

102,188 

521 

231,350 

282,622 

6,402 

2,685 

8,717 

17,598 

2,085 

86,013 
6,484 
7,389 

67,447 

8,869 

5,011 

589 

53,815 
7,623 
4,389 

1()',956 

30,686 

987 

735 

5,458 

4,092 

175 

1,479,491 

45,31."i 

22,143 

693,130 

147,680 

60,131 

6,417 

963,007 

78,380 

132,981 

424 

245,873 

402,391 

8,768 

1 ,303 

22,413 

24,744 

1,720 

438,484 

298,765 
56,562 

l'66,88i 
19,906 
17,027 

29,762 
54,572 

1 ,034 
134,735 

4,491 
12,132 

4.055 

249,079 

3'6V,267 
56,008 

l'69",52i 
24,900 
52,277 

2'l'.766 
73,076 

22'7",634 

3,439 

14,635 

4,609 

Total 

431,459 

4,696,656 

300,712 

4,336.915  1, 238.2861 1,258.551 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1906. 

1905. 

1904. 

1903. 

1902, 

1901. 

Galveston,  &c 
New  Orleans - 

Mobile 

Savannah  

Charleston,  Ac 
Wilming'n,&c. 

Norfolk 

N'port  N.,  &c 
All  others 

165,321 

100,069 

12,908 

67,848 

8,534 

17,350 

32,039 

746 

26.644 

431,459 
4,696,656 

99.880 
67,447 

8,809 
53.815 

4,389 

10,950 

30,086 

987 

23,683 

113.276 

110,690 

13,471 

60.662 

5.332 

7,024 

24.875 

208 

46,897 

110,285 

92,285 

8,690 

46.915 

5,708 

14,404 

20,195 

297 

26,571 

59,558 

76.917 

10.624 

45.882 

6,611 

8,166 

19.525 

569 

24,533 

97,362 
92,102 

6,625 
46,839 
16,117 

8,653 
15,843 

1,063 
20.035 

Total  thlswk. 
Since  Sept.  1 . 

300.712 
4,336,915 

382.495 
4,970.257 

325.350 
4,349.369 

252,385 
4.131,009 

.304,639 
4.014,584 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  303,871  bales,  of  which  123,080  were  to  Great  Britain, 
22,524  to  France  and  158,267  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  .since  Sept.  1  1906: 


Week 

ending 

Dee.   7 

1906. 

From  Sept.  1  1906  to  Dec 

7  1906. 

Exported  to — 

Exported  to — 

Exports 

Irom — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Frame 

nent. 

Total. 

Britain.  France. 

nent. 

Total. 

Galveston 

52,96212,943 

40,885  106.790 

681.659  177,432 

408,317 

1,267,408 

Port  Arthur- -- 

7,579 



10,088 

17,667 

17,694 

36,909 

54.603 

Corp.Christi.&c 







1 .547 

1.54r 

New  Orleans- - 

38,897 

26 

18.319 

57,24? 

279.354125.823 

220,3.30 

625.507 

Mobile 



9.153 

9,153 

15,846 

15. .370 

18,546 

49.768 

Pensacola 



12,950 

12,950 

24,435, 

11,200 

27,457 

63.092 

Femandina 



100 

100 

100 

100 

Savannah  

11,804 

8,454 

33,186 

53,444 

94,574; 

32,716 

342,478 

469.768 

BruiLswIck  --. 

6,468 



6,468 

37,222 

19,851 

57.073 

Charleston 



18,063 

18.063 

Wilmington.  _  _ 



13.781 

13.781 

72.21  il 

6,000 

122,197 

200.408 

Norfolk 



2.367 

2,161 

4.528 

Newport  News 

^ 

1.717 

1,717 

New  York 

2.632 

i.ioi 

5,258 

8,991 

91.8.53 

16.857 

78,916 

187,629 

Boston    - 

1,557 



2,739 

4,296 

44,772 

8,524 

53,206 

B.^timore 

755 



2,723 

3,478 

35.158 

1,303 

31,553 

68,014 

Philadelphia.. 

426 



426 

22,340, 

22.340 

Portland,  Me.. 



1 

San  Francisco- 



'1,061 

1.061 

21,838 

21.838 

Seattle    



6,970 

6.970 



18,013 

18.013 

Taroma 



1,054 

1,054 

5,881 

5,881 

Portland,  Ore. 

, 



Pembina 



963 

963 

Detroit 

" 

1,062 

1,062 

Total 

123,080 

22.524 

158,267 

303 .871 

1,422,264.' 

!86,707 

1.383,644 

3.192,615 

Total  1905- . 

163,811 

30 .88!! 

85.834 

280. .534 

1.212.710  400.009 

1.124.011 

2.737.330 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named. We  add  similar  figures  for 
New  York. 


Dec.  8  190G.| 
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On  SMpboartI,  Kot  Clfarril  for — 

Dec.  7  at — 

Great 
Britain. 

France 

18.121 

37.878 

8.000 

4.660 

'I'.iioo 

5,000 

75,009 
42,120 
43,328 

Ger- 
mmiu- 

17,340 

28 ,060 

2 ,500 

'2,766 

2.660 
12.0(tO 

65 .800 

05,751 

107,050 

Other 
Forelon 

21,210 
6 , 1 07 
3.300 

3.606 
8 .000 

4 1 .683 
30,4  75 
38,544 

Coast- 
Wise. 

Total. 

I.earino 
stock . 

New  Orleans.. 

Gnlvpslon 

Siivannali 

Charleston 

Mol)llo 

.\o:fulk 

Now   York 

Other  ports 

10.147 
81.0S3 
10,000 

"9 .264 

y.ooo 

18.000 

310 

1 1  ,006 

4  ,300 

3.0(10 

1,303 

30,630 

50 ,657 
50,60.1 
23.34.S 

07.182 

165.394 

28.100 

3  .000 
17.027 
30.030 

9.100 
43.000 

364.342 
.120.732 
•-■01.560 

231.523 

273.000 

138.7H1 

14.027 

38.035 

23,033 

125,035 

28,320 

Total  1006.. 
Total  l!)'i5 
Total  1004 

131.094 

125,777 

78  ,390 

873,94  4 

037,810 
720,088 

The  .<!ppculation  in  cotton  for  future  delivery  during  the 
•week  has  hecMi  very  moderate,  and  prices  on  the  whole  have 
declined,  mainly  because  of  increased  receipts,  the  iiisuance 
of  notices  for  some  20.000  bales  for  December  delivery  and 
some  fear  that  the  ginning  report  by  the  (Jovernment,  which 
w.n^  first  annovmcetl  to  appear  on  .Saturday  and  then  on 
Monday,  ini«ht  be  bearish  in  t<Mior.  .Moreover,  there  has 
been  con-tidcrabh^  scattered  liquidation  of  long  accounts 
in  the  evening-up  of  business  preparatory  to  receiving  not 
only  the  ginning  report  next  Monday  but  the  Government 
crop  report  next  Tuesday.  Besides,  there  has  been  some 
persistent  and  heavy  pressure  on  the  market  at  times,  sup- 
posed to  be  from  Wall  Street  interests  selling  for  sliort  ac- 
count. The  weather  during  the  week  appears  to  have  betwi 
in  the  main  favorable  for  moving  the  croj),  and  the  total 
bi ought  into  sight  is  expected  to  exceed  scune  of  tlic estimates 
earlier  in  tlie  week,  and,  in  fact,  to  reach  a  large  aggregate. 
.A.t  times  prices  have  rallied  on  the  strength  of  the  spot  situ- 
ation at  the  South,  where  the  better  grades  still  conmiand 
high  premiums  and  where  the  demand  both  for  domestic 
and  foreign  account  soems  to  have  continued  on  a  large 
scale.  Some  New  England  mills  are  said  to  be  importing 
Egyptian  somewhat  more  freely  than  usual  this  year. 
Southern  spot  prices  remain  far  above  the  parity  of  New 
York  "futures,"  and  in  New  Orleans  "futures"  have  also 
been  much  above  the  New  York  level,  especially  on  Decem- 
ber. Furthermore,  the  spot  business  at  Liverpool  has  lat- 
tc-h'  increas(>d  materially,  and  the  reports  in  regard  to  the 
cotton  goods  business  of  Lancashire  have  been  very  favor- 
able. The  Continental  advices  with  reference  to  cotton 
fabrics  have  also  appeared  to  reveal  an  excellent  condition 
of  the  trade.  As  the  time  has  approach'ed,  however,  for 
the  is.suance  of  the  report  on  the  ginning  by  the  Census  Bu- 
reau on  the  10th  inst.  and  the  crop  estimate  by  the  Bun^au 
of  Agriculture  on  the  11th  inst.,  the  tendency  has  been  for 
the  speculation  to  shrink  to  very  small  proportions,  owing 
to  the  uncertainty  as  to  what  these  two  reports  will  state 
and  a  disposition  to  hold  aloof  until  this  matter  is  cleared  up. 
To-day  there  was  a  decline,  owing  to  a  fall  in  Liverpool 
and  not  a  little  selling  for  Liverpool  and  Southern  account, 
as  well  as  some  general  liquidation,  partly  on  stop  orders. 
Before  the  close,  however,  part  of  the  loss  was  recovered 
on  covering  of  shorts.  Spot  cotton  has  been  quiet  during 
the  week.  Middling  uplands  closed  at  10.95c.,  against 
ll.-lOc.  a  week  ago,  showing  a  loss  of  4n  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair 

Strict  mid.  fair 1.75on|Fully  low  mid 

Middling  fair 1.50  on  Low  middllni 


Barply  mid.  falr. 
Rtrict  (food  mid... 
Fully  Eood  mid... 

Good    middllne 

BarPly  cood  mid.. 
Strict  mlddllnc. 
Middling 


2.00  on|strict  low  mid...  c0.14  ofT 
0.:52  off 
0.50  off 
0.70  off 
0.00  on 
1.07  off 
1.25  olT 
0.30  on 
Even 
0.00  off 


1.25  on  [Barely  low  mid 

1.00  on  Strict  good  ord 

6.88  on  Kully  eood  ord 

0.76  on  Cood  ordinary 

0.57  on  Strict  e'd  mid.  ted. 

0.3S  on  f.ood  mid-  tineed 

Ba.sl.s  Strict  mid.  tineed. 


MIddllne  tineed. c-  0.12  off 
strict  low  mid.  ting  0.4(i  otr 
Low  mid.  tineed..  0.00  oft 
Strict  e'd  ord.  tine.  1.25  oft 
Kiilly  mid.  stained  0.42  off 
.MIddllne  stained ..  O.oO  oft 
n.nrely  mid.  stained  0.7S  oft 
Strict  low  m.  stain  !..')()  off 
Fully  1.  m.  stained  1.75  off 
r.ow  mid.  stained.  2.00  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


MARKET  AND  SALES  AT  NEW  YORK. 


.Spflf  Market 
Closed. 

Futures 
Afnrk)4 
Closed. 

.Sales  of  Spot 

and  Contract. 

Export 

Con-      Con- 
sritn'n.   tract. 

Total. 

Saturday.  . 
Monday    . . 
Tucsdav 

Oulef.  15  pts.  dec   . 
Quiet.  25  pta.  dec. . 
Quiet    

Steady.. 
Steady 
Harcly  steady 
Very   steady. 

Steady. 

Sfady 

203 

"zi 

'766 

LVflOO 
100 

'963 

Wednesday 

Oulct ......... 

Thursday  . 
Friday 

Quiet   

Quiet.  5  pts.  dec..- 

13.666 
125 

Total .  - . 



22« 

14.400 

14.628 

FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  hayc  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as 
well  as  the  afloat,  are  this  week's  returns,  and  consequently 
all  foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Friday),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

December  7—  1006.  1005.            1904.  1903. 

Stock  at  Liverpool bales.  .522,000  807,000  599,000  408.000 

Stock  at  I>ondon 8.000  16.000          15.000  8.000 

Stock  at  Manchester 36,000  43,000         27,000  42,000 

Total  Great  Britain  stock 506,000  866,000  641,000  458,000 

Stock  at  Hamburg 11,000  13,000  19,(100  12,000 

Stock  at  Bremen 219,000  308,000  280.000  140.000 

Stock  at  Antwerp 4.0(10  5.000 

Stock  at  Havre 118.000  177,000  150,000  169,000 

Stock  at  Marseilles 3,000  2,000  3,000  2,000 

Stock  at  Barcelona 0,000  7.000  11,000  .12,000 

Stock  at  Genoa 63,000  29,000  20,000  22,000 

Stock  at  Trieste .- 1,000  2,000  5,000  2,000 

Total  Contlgental  stocks 421,000       538,000       501.000      384.000 

Total  European  stock.s 987.000  1,404,000  1,142,000  842.000 

Tndia  cotton  afloat  for  Kurope...  87,000  75,000  27.000  35.000 

.American  cotton  alloat  for  Kurope  960.785  071,000  893,000  903,000 

?:irvnt  Brazil. &c.,alloat  for  Europe  110,000  53.000  58.000  77.000 

Stock  In  Alexandria.  Kcypt 105.000  157,000  172,000  182.000 

Stock  In  Bombnv.  India 370.000  481.000  200.000  129.000 

Stock  In  T'.  S.  ports 1,238.280  1.258.551  1.017.048  995.(181 

Stock  In  U.  S.  Interior  towns 641.357  702.965  774.056  534,059 

U.S.  exports  to-day 62.958  64,180  34,409  .30,511 

Total  visible  supply 4,664. .180  4.866.690  4.378.113  3.688.251 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Amerlrnn — 

Liverpool    stock bales.     440,000  698,000  545.000  327.000 

Manchester  stock- 29.000  37.000  23.000  36.000 

Continental  stock - 376.000  502.000  447.000  349.000 

American  afloat  for  Europe 900.785  O71.(ioo  803.000  903.000 

T'    S   portstocks. 1,2.38.280  1.258.551  1.017.048  i/55.081 

IT    S.  Interior  stocks.-- 641.,357  702.965  774.050  534.059 

U.  S.  exports  to  day 62.958  04,180  34.409  30.511 

Total  American -.3.754  ..386  3,933.696  3.734,113  3,135,251 

Enst  Tnillnn.  Ilrazil,  Ac. —     • 

Liverpool  stock 82.000  109.000  54.000  81.000 

London  stock 8.000  10.000  15.000  8.000 

Manchester  stock..- 7.000  6.000  4.000  6.000 

Pontlnentn'  stock 43.000  30.000  54.000  35,000 

India  afloat  for  Europe 87.000  75.000  27.000  35.000 

Efvnt.  Brazil.  Ac.,  afloat       116.000  53.000  58.0(10  77.000 

Stork  In   Mex.nndrln.  Eirvpt 195.000  157.000  172.000  182.000 

Stock  In  Bombay.  India'. 370.000  481.000  260.000  129.000 

Total  Fast  India.  Ac 910.000       933.000       664.000       553.000 

Total  American 3.754.386   3.033.696   3.734.113   3.135.251 

Total  visible  Kupply. 4,«04.386  4.800.096  4,378.113  3.688,251 

Mlddllntr  rpland.  Liverpool 5.96d.  6.42d.  4.19d.  0.08d. 

MIdfllln;'  T-pland.  .New  Vork 10.n5c.  12.00c.  8.10c.  12.40c. 

IVvpt    Good  Brown.  Liverpool.  .  10'<;d.  8««'d.  R  1-lOd.  8  13  10d. 

Peruvian.  Itouirli  Good.  Liverpool  8.95d.  9.00d.  10.50d.  9.50d. 

Broach.  Fine.  Liverpool 5«^d.  5'<d.  4«<d.  O'.d. 

TInnevelly.  Good.  Liverpool 60-IOd.  5  11-lOd.  4710.1  6Vid. 

CV)ntinental  imports  past  week  have  been  214,000  bales. 

The  above  figures  for  1900  show  an  increase  over  last  week 
of  :{09,.3.').'j  bales,  a  loss  of  202, .310  bales  from  \yc.'y,  an 
excess  of  286,27.1  bales  over  1904  and  a  gain  of  070, 13& 
over  190.3. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  34,124  bales,  and  are  to-night 
61,608  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  110,454  bales  more  than 
the  same  week  last  year. 


OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
■are  as  follows: 


December  7  — 
Shipped—  Week. 

Via  St.  Louis 36,210 

Via  Cairo 15  121 

Via  Roclj  Island 2, 927 

Via  Louisville 6,296 

via  Cincinnati 1,802 

Via  ottier  routes,  &c 1,'5,098 

Total  gross  overland 77,514 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.-.   9,258 

Between  interior  towns 3,967 

Inland,  &c.,  from  South 1,987 


-1906— 


■Since 
Sept.  1. 
212,584 
66,721 
11,302 
26,941 
16,061 
97,978 

431,587 

31,085 
20,864 
15,518 


Week. 

26,434 

10,626 

2,464 

3,581 

3,280 

18,276 


-1905 

Since 
Sept.  1. 
160,850 
70,365 
16,101 
31,556 
18,945 
64,475 


62,661        362,292 


10,460 
248 
130 


50,180 

7,268 

16,277 


Total  to  be  deducted 15,212 


67,467 


10,838         73,725 


Leaving  total  net  overland. a 62,302       364,120  53,823       288,567 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  62,202  bales,  against  53,823  bales  for  the 
week  last  year,  and  that  .for  the  season  to  date  the  tig- 
gregate  net  overland  exhibits  an  increase  over  a  year  ago 
of  75,553  bales. 

1906 

iSi-Tl  CB 

In  Sight  and  Spinners'  Takings       Week  Sept  1 

Receipts  at  ports  to  Dec.  7 431,459   4,690,656 

Net  overland  to  Dec.  7 62,302       364,120 

Southern  consumption  to  Dec.  7 47,000       658,000 


1905 

Since 
Week  Sept  1 

300,712  4,330,915 
53,823  288,507 
46,000       651,000 


Total  marketed- 540,761   5,718,776     400,535  5,276,482 

Interior  stocks  in  excess 34.124       545,081        35,576       567,788 


Came  into  sight  during  week 574,885    436,111    

Total  in  sight  Dec.  7 6,263,857       5,844,270 


Northern  spinners'  takings  to  Dec.  7  89,434 

Movement  into  sight  in  previous  years: 


807,852      103,519       937,582 


Week —  Bales. 

1904 — Dec.     9 495,454 

1903  — Dec.  11 406.284 

1902— Dec.  12 336,104 

1801— Dec.  18 433,505 


Since  Sept.  1 —  Bal^s. 

in04^Dep.      9 6,658,270 

1903— Dec.    11.. .5,775,450 

1902 — Dec.   12-. ...5,705,390 

1901 — Dec.    13... _. 5,571,861 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Week  ending 
Dec.  7. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  ... 

Augusta 

Memphis 

St.    Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


loy, 

10 'A 
105^ 

11.40 

11.50 

10  15-16 
IIH 

ioii 


11 
11 
ioy» 

10% 

iO'A  ®% 
lOH 
II 'A 
11.25 

nv» 

11.25 

11 

10  13-16 

11 

lOJ^ 

lOVi 


Tuesday, 

Wed'day. 

\oy» 

lOJ^ 

\0% 

10>« 

10  11-16 

10  H 

lOJ^ 

lOJ^ 

lOM  m% 

10H@'A 

10% 

10% 

11 

lOM 

11.00 

11.00 

11>^ 

11?^ 

11.25 

11.25 

11 

11 

10  11-16 

10  15-16 

11 

11 

10  11-16 

10  13-16 

10  5-16 

10  5-16 

lOH 
lOH 
lO'A 
lO^g 
lOH 
10  H 
lOJi 
11.00 

IIK 

11.25 

11 

10  15-16 

11 

10  11-16 

10  7-16 


10« 
10?i 

lOH 

10  7-16 

10^ 

10  H 

10>A 

11.00 

11.09 

11.20 

11 

11 

10  (^ 
10  7-16 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 10  5^  |  Montgomery    10  HI  Raleigh 11 

Columbus,  Ga 10 H  Nashville  10i4  (Shreveport lOH 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


December — 

Range  .. 

Closing. . 
January — 

Range  .  . 

Closing.. 
March — 

Range.. 

Closing-. 
Mn;/ — 

Range  _. 

Closing.. 
Jut!/ — 

Range  -- 

Closing.. 
Tone — 

Spot 

Options  - 


Sat'dav, 
Dec.  1. 


10. 76. 84 
10. 80-. 81 

10.75-. 87 
10.76-.77 

10. 85-. 97 
10. 86-. 87 

11. 00-. 01 
11. 01-. 02 

—  16 

11. 14-. 16 

.Steady. 
Steady. 


Monday, 
Dec.  3. 


10. 41-. 60 
10. 41-. 42 

10. 37-. 56 
10. 38-. 39 

10. 46-. 60 
10. 47-. 48 

10. 62-. 81 
10. 63-. 64 

10. 77-. 95 
10. 74-. 76 

Easy. 
Steady. 


Tuesday, 
Dec.  4 


10. 31-. 57 
10.40    — 

10. 32-. 53 
10.34-. 35 

10. 42-. 63 
10. 44-. 45 

10.5S-.76 
10. 60-. 61 

10.83-.91 
10.71    — 

Easv. 
Steady. 


Wed'day, 
Dec.  5. 


10. 45-. 55 
10. 57-. 58 

10. 37-. 53 
10.53    — 

10.47-. 62 

10.62    — 

10. 63. 77 
10. 76-. 77 

10. 82-. 83 
10. 88-. 89 

Steady. 
Firm. 


Thursd'y, 
Dec.  6. 


10.50-. 63 
10. 48-. 50 

10. 43. 61 
10. 43-. 44 

10.53-.70 
10. 53-. 54 

10. 67-. 82 
10. 67-. 68 


—    (d- 
10.79- 


80 


Steady. 
Quiet. 


Friday. 
Dec.  7. 


10. 39-. 50 
10.49    — 

10. 31-. 44 
10. 42-. 43 

10. 40-. 54 
10. 52-. 53 

10.53-.66 
10.6§-.66 

10.69.74 
10.77-.78 

Steady. 
Quiet. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices this  evening  by  telegraph  indicate  that,  with  quite 
generally  favorable  weather  during  the  week,  picking,  where 
not  already  completed,  has  made  good  progress,  and  that 
the  movement  of  the  crop  to  market  has  been  on  a  liberal 
scale. 

Galveston,  Texas. —  There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  64  to  76,  averaging  72. 

Abilene,  Texas. — Rain  h.is  fallen  on  one  day  of  the  week, 
to  the  extent  of  ten  hundredths  of  an  inch.  Average  ther- 
mometer .'i7,  highest  78,  lowest  36. 

Palestine,  Te.ras. — We  have  had  no  rain  the  post  week. 
The  thermometer  has  averaged  58,  the  highest  being  78  and 
the  lowest  38. 

Taylor,  Texas. — There  hns  been  rain  on  one  day  during 
the  week,  the  precipitation  being  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  .59.  ranging  from  38  to  80. 

Fort  Worth.,  Texas. — Rain  has  fallen  lightly  on  one  day  of 
the  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  3G  to  78,  averaging  57. 

Corpus  Cliristi,  Texas. — Dry  all  the  week,  .\verage  ther- 
mometer 64,  highest  76,  lowest  52. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  during 
the  week,  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  60,  the  highest  being  76  and  the 
lowest  44. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  reaching  forty-two  hundredths  of 
an  inch.     Average  thermometer  67. 

Vickshurg.  Mississippi. — Dry  all  the  week.  The  ther- 
mometer has  ranged  from  42  to  79.  averaging  65. 

Helena,  Arkansas. — Good  picking  weather.  It  has 
rained  on  one  day  during  the  week,  to  the  extent  of  one  inch 
and  seventeen  hundredths.  The  thermometer  has  averaged 
57.5.  the  highest  being  76  and  the  lowest  35. 

Little  Rock,  Arkansas. — Picking  is  ne.aring  completion  in 
some  sections  and  cotton  is  being  marketed  verj'  freely.  We 
have  had  very  light  rain  the  past  week,  the  precij^itation 
reaching  two  hundredths  of  an  inch.  The  thermometer  has 
averaged  53,  ranging  from  32  to  74. 

Memphis,  Tennessee. — Picking  and  marketing  are  making 
good  progress.  There  has  been  rain  on  one  day  of  the  week, 
to  the  extent  of  ten  hundredths  of  an  inch.  The  thermo- 
meter has  ranged  from  39.8  to  70.7,  averaging  54. 

Nashville,  Tennessee. — There  has  been  rain  the  past  week, 
the  rainfall  reaching  fiftj'^-six  hundredths  of  an  inch.  Aver- 
age thermometer  49,  highest  69  and  lowest  28. 

Mobile,  Alabama. — Cotton  picking  is  about  completed. 
We  have  had  only  a  trace  of  rain  the  past  week.  The  ther- 
mometer has  averaged  65,  the  highest  being  78  and  the  low- 
est 50  tj^     i\s_j   •, 
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klonttioimrj ,  AUi'.nuiui.  -T1kt(.'  lias  bcon  no  rain  iluriufi; 
the  week.  Tlu>  thoriuonietcr  has  averaged  60,  ranging  fruni 
41  to  74. 

Selmu.  Alnbuma.  —  We  liave  had  rain  on  one  day  during 
the  week,  to  the  extent  of  twenty-live  hiindri'dtlis  of  an  ineli. 
The  thermometer  iia.s  ranged  from  An  to  77.  averaging  .").'i 

Aladi.-ion,  Florida.  —  No  rain  (hiring  the  week.  Average 
thermometer  oS,  highe.st  75.  lowest  41. 

Autjusta,  Georgia. — Very  Httle  eoiton  remains  to  be 
picked  in  this  section .  There  has  lieen  rain  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  twenty-eight   luiii 


has 


averaged  oo, 


the 


liredlhs  of  an  inch.     The  thermomete! 
highest  being  74  and  tlie  lowi  st  ;{4. 

l^lMrliyton.  South  Ciirolinn.  —  l>iy  all  the  week.  Average 
thermometer  5'.>.  liighest  75,  lowest  34. 

drecnwood.  South  Carolina. — There  has  been  no  rain  the 
past  week.  The  thermometer  has  averaged  52,  the  highest 
beinji  til  and  tlie  lowest  43. 

SUttehurtj,  South  Carolina. — We  have  had  no  rain  the  past 
week.  Tlie  thermometer  has  averaged  50.5,  ranging  from 
32to7L'. 

Cfuirlotte,  \orth  Carolina. — There  has  bcon  no  rain  during 
the  week.  Average  thermoiaeter  52,  highest  70  and  lowest 
35. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Now  Orleans Above  zero  of  fraufie. 

Uempbls Above  zero  of  Kauge. 

Nasbvllle Above  zero  of  i-'auire- 

Sbrevoport Above  zero  of  gauRe, 

VIcksbtirg - Above  zero  ol  gauee. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  foUoAvs: 


.  7  mofi. 

Dec.  8  1905 

13.3 

5.0 

21.7 

18.5 

0.5 

20.6 

1.3 

12.7 

36.9 

15.9 

Btcember  6. 

1906. 

1905. 

1904. 

H4Cflpls  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

.Since 
Sept.  1. 

Bsatiay — 

82.000 

303 .000 

92.000 

321.000 

69.000 

306,000 

M.9port$  from — 

For  the  Week. 

Since  September  1. 

Great     Conti- 
Britain.     tient. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1906 . 

1005.                 .    - 

1.000 
3.000 

I'.OOO 

16,000 

19,000 

3,000 

i",66o 

2.000 

a.obo 

3.000 
3.000 
6.000 

17.000 

22,000 

3,000 

5,000 

13,000 

2,000 

1.000 

156.000 

120,000 

17,000 

12,000 
7 ,000 
5,000 

6,000 

14,000 

6,000 

41.000 
39,000 
33.000 

161,000 
l."i9,000 

1904 

Calcutta — 

1906 

19,000 
13,000 

1905 

1,000           2.000 

9,000 

190-I__. 
Madras — 

1906 

1905.- 

1904. 

2,000 

3".666 

3.000 
4.000 
6.000 

...... 

1,000 
1,000 

2,000 
4.000 

5,000 

7,000 

15,000 

6.000 

All  others — 

1906 

1905 

1904... 

43.000 
43.000 
33,000 

Total  all— 

1906 

1,000 

19.000 

20.000 

9  .000 

215,000 

186.000 

61.000 

224,000 

1905., 

4,000     23,000 
..    .1    14.000 

27.000,        20,000 
14,0001          2.000 

206,000 

1M4 .. 

63 ,000 

Ae«ording  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
lU.OtX)  bales.  Exports  from  all  India  ports  record  a  loss  of 
7,000  bales  during  the  week  and  since  Sept.  1  .show  an 
increase  of  18,000  bales. 

COTTON  CROP  ESTIMATES.— Estimates  on  the  cotton 
crop  of  1906-07,  in  addition  to  those  given  last  week,  have 
been  made  by  Cotton  Exchanges  and  firms  as  follows: 

lAverpool. — The  averJ4fe  estimate  of  the  members  of  the  Cotton  Exehanpe 
Is  12.443.000  bales. 

I*e!wr?.  .Vtwood,  VIolett  &  Co.'s  estimate  Is  12,500,000  bales,  antl  not 
11,666.871   bales,  as  stated  last  week. 

Messrs.  K.  K.   Hvitton   &  Co.  expect  12,490,300  bales. 

The  Gulf  Ports  Tradlne  Co.  estimates  It  at  12.365.000  bales. 

Mr.  W.  P.  Brown  of  \ew  Orleans  estimates  the  crop  at  12,340.000  bales. 

Me^Ts.  Well  Bros.,  Montgomery.  Ala.,  submit  a  maximum  estimate  of 
12.650,000  bales. 

COTTON  CONSU.MPTION  AND  OVERLAND  MOVE- 
MENT T(J  DEC.  1 . — Below  we  present  a  synopsis  of  the  cioj) 
moTemcnt  for  the  month  of  November  and  the  three  months 
•nded  Nov.  .30  for  three  years: 


Gross  overland  for  November bales. 

(;r(>ss  overland  for  3  months 

Net  ovfr1/\nd  for  Vovr-mbcr 

N'-t  '.  Mis 

Port   :  "T- 

l'"'-  :....,.1 

■'•r 


-'s  to  Dec.  1. 

^  .      .     ■')  Dec.  1 

Overlad'l   to  CAnada   for  3   months   (In- 

clud'"d  In  net  overland) 

Burnt  .\'o— '    — '  ^'    ■•'    !n  3  months.... 
Stock  at  '  mark'ls  Dec.  1. 

Came  In  '  'Ufmbcr 

Amount  of  irup  In  .-^U'l.t  Dec.  1 . 

Came  In  sight  balance  of  season 

Total  rrop        

AvrTai'<-  '/r'j^s  wi'lirlit  of  I);i1'-m. .......... 

A»«ra«t  HI  I  wtlicht  of  bali> 


1906. 


1005. 


1004 


236,000 

357.777 

200,971 

301,818 

1,743,07.-. 

4,265.197 

1,313  096 

2,886.083 

1.1.50.131 

708.118 

811.000 

31.006 


188,324 

295,432 

148.171 

233,4(12 

1,5X1  ,;!(IH 

3,91»;»,367 

997,01', 

2,428,9."i9 

1  .296,0311 

818,1X0 

59«,(»00 


24,883 

110 

15  037 

2,106,179 

R  .359.469 

5, 960, 391 

1 1 1,319,86(1' 13 

521.65!    51. -..71 

409. 15i    493.32 


10,121 
2,308,0031 
5, ess  .972 1 


WORLD'S  SUPPLY  AND  TAKINC.S  OK  COTTON.  - 
The  following  bri(>f  but  comprehensive  statement  indicates, 
at  a  glance  tlie  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  .seasons,  from  all  .sources  froia 
which  statistics  are  obtainable;  al.so  tlie  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Colion  Takings. 
Week    untl    Scu:>on. 

1900. 

IQOB. 

Week.        Season. 

Week. 
4.077.474 

436 . i  i  i 

92,000 

5,000 

24,700 

13,000 

5,248,285 

4,866,696 

381  ,5811 

296,881) 

84,70(. 

Season . 

visible  .supply  Nov.  30 

\lslble  supply  Sept.  1 

Ainerlcaii  In  slirhi  to  Die.  7 

lioinbav  receipts  lo  Die.  6.    .  .  . 
Other  liulln  shipts  to  Dec.  6... 

Alc.xaodriii  receipt-  to  Dec.  5 

OlIiiT  supply  to  D<  c,  5   (1    . 

4,355,031      

1.784.156 

574.885    6.263.857 

82.000         303,000 

3,00(1'           63,000 

47.1)00         457.000 

12.000         137,000 

2,54'5".476 

5.844,270 

321 ,000 

67  ,000 

364,400 

160,000 

Total  supply. . .                    

Deduct— 
Visible  supply  Dec.  7. 

S.073,016    9,008.013 
4,664,386    4,664,386 

0.202.140 
4.866.690 

Total  taklnits  to  Dec.  7 

Of  which  American 

Of  which  other 

409,530 

336,530 

73,000 

4,343,627 

3,407,627 

036,000 

4.425.444 

3.549.044 

870,400 

(i  Embraces  receipts  In  Kurope  from  Brazil.  Smyrna.  West  Indies,  dsc. 

COTTON  CULTIVATION  IN  THE  CONGO  FREE 
STATE. — The  Department  of  Commerce  and  Labor  in  its 
daily  bulletin  of  Dec.  6  had  the  following: 

Consul-General  H.  \V.  Dledcrlch.  of  Antwerp,  summarizes  the  results 
to  date  of  the  cultivation  of  cotton  In  the  Congo  I'ree  State,  In  which  the 
Ciovcrnmcnt  has  for  sonic  time  been  actively  eniiaKcd.     He  says: 

"This  not  only  Includes  native  cotton,  which  Is  found  In  dllferent  re- 
gions of  the  Kree  State,  but  also  the  Introduction  and  cultivation  of  forelRn 
cotton.  Kxperlments  have  been  made  with  the  best  known  varieties, 
such  as  those  of  New  Orleans,  Gcorela,  Sea  Island,  Peru  and  upper  and 
lower  Kgypt.  The  llrst  trials  were  made  to  ascertain  the  peculiarities  of 
each  species,  the  best  time  to  plant,  the  particular  care  required  for  the 
culture  and  harvestloR  of  cotton,  and  also  to  determine  the  varieties  best 
adapted  to  the  soil  and  climate  with  regard  to  iiunllty  and  larger  yield. 
The  results  of  such  experiments  are  being  reported  to  the  Congo  cotton 
planters.  The  Free  State  Government  has  brought  out  cotton  pickers 
and  presses  of  dlfTerent  patterns  for  the  preparation  and  ballnp  of  the 
cotton  for  exportation.  It  has,  furthermore,  engaged  the  services  of  a 
practical  American  cotton  planter,  with  a  view  to  placing  under  his  direc- 
tion the  management  of  Its  va.st  plantations.  The  lirst  crop  of  cotton 
made  In  the  year  1904  came  from  experiment  plantations  In  the  lower  Congo. 
Samples  were  submitted  to  experts  who  found  the  quality  excellent. 
Among  the  varieties  produced,  the  Egyptian,  grown  In  the  district  of 
Kalamu  In  the  mouth  of  May,  was  quoted  at  the  highest  prlw-,  vie.,  48 
cents  per  kilogram  (2  1-5  pounds);  other  varieties,  such  as  that  of  New 
Orleans,  cultivated  under  the  same  conditions,  was  quoted  at  26  to  34  cents 
per  klhJgram.  A  sami)le  of  native  cotton  from  Malunibe.  harvested  without 
any  particular  care  by  the  natives,  was  quoted  at  2(')  cents  per  kilogram. 
This  product  resembles  tlie  Indian  cotton  which  Is  used  for  coarse  manu- 
factures. In  the  upper  Congo  plantations  have  been  laid  out,  especially 
In  the  upper  Iturl  district,  where  the  climate  and  soil  seem  to  be  particu- 
larly favorable  to  the  cotton  plant.  Contrary  to  the  conditions  In  other 
countries,  the  wooded  districts  there  are  not  favorable  for  the  cultivation 
of  cotton.  The  moist  atmosphere  and  the  constant  rains  which  prevail 
In  that  part  of  the  I'ree  State  territory  are  most  unfavorable,  not  so  much 
to  the  growth  of  the  cotton  plant  as  to  Its  maturing,  liarvcstlng  and  shipping 
to  market.  The  Botanical  Garden  of  ICala,  situated  In  the  equatorial  dis- 
trict. Is  chiefly  devoted  to  the  gathering,  selection  and  distrlliutlon  of  cotton 
seeds.  This  establishment  already  Is  in  a  position  to  supi)ly  ail  demands 
n:ade  for  seeds.  Nevertheless,  the  Government  continues  to  Import  the 
seeds  of  the  best  known  varieties.  Not  long  ago  the  attention  of  th« 
Governor  of  the  Free  State  was  drawn  to  the  fact  that  the  native  chiefs 
would  derive  great  advantages  from  the  cultivation  of  the  cotton  plant. 
Inasmuch  as  It  has  become  acclimatized  in  all  tiic  regions,  especially  In  th* 
lower  Congo,  and  the  natives  there  are  now  familiar  with  Its  culture." 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 
The   quotations   for   middling   upland   at    New    York   on 
Dec.  7  for  each  of  the  past  32  years  have  been  as  follows: 

1006. c 10.95  1 1898. c 5.02  1 1 890. c 9.44  |] 882. c 10.37 

1905 12.60  11897 5.88  |  1889 10.25  11881 12.00 

1004 8.0011896 7.5611888 9.88;1880 12.00 

1003 12.5011895 8.37  11887 ..10. .50  1 1879 13.25 

1902 ._  8. .5011894 5.7511886.. 9.44|1878 9.00 

1901. 8.,17;i893 7.8811885 9.37  1877 11.58 

1900 10.12  1892 9.56!  1884. 10. 86  |  1876.. 12.12 

1899. 7.681 1891 8.06  |  1883 10.561 1875. 13.1» 

COTTON   GROWING  IN  CENTRAL  AFRICA.— From 

the   daily   bulletin   of   the    Department   of   Commeree   and 

Labor  of  Dec.  6  we  have  the  following: 

In  British  Central  Africa,  according  to  particulars  given  In  the  annual 
report  of  the  Commissioner  of  the  Protectorate,  the  tiuantlty  of  cotton  ex- 
ported In  the  last  linanclal  year  was  776,600  pounds,  as  compared  with 
285,200  pounds  In  the  preceding  year.  Experimental  parcels  were  lirst 
produced  In  1901-02.  The  area  cultivated  contracted  In  the  year  from 
21,900  to  10,000  acres,  which  represents  the  elimination  of  the  unprofitable 
plantations.  The  marketable  quality  of  the  liber  Is  said  to  be  high,  some 
parcels  bringing  as  much  as  18  cents  per  pound,  as  against  an  average  of 
Irom  14  to  17  cents  obtained  for  Egyptian  and  American  sorts. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS.  OF 
COTTON. — Through  arrangements  made  with  Messrp. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  w« 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egy[)t.  The  following  arc  the  recripls  and 
slilpments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandrta,  Egypt, 
nee.  6. 

1006. 

necfiplx  fcantars  a)  — 
This  wi'<-k 

360.000 
3.430,304 

Since  .Sept.  1 .' 

1903. 


1  85 ,000 
2,734,570 


1»«4. 


284  .no» 

2.776,333 


Exports  (balCN)  — 
To  Mvernool. . 
To  .Manehe«iter  . 
To  Continent  . 
To  .America-  . . 

Total  exports 


This 
week. 


Since 
Sept.  1 


0..500    93.230 

6.500     69,11- 

15,500  106,2;'. 

....;    13.3^ 

31,5001281,09'. 

I  I  I 


This 
iceek. 


Since 
Sept.  1. 


Th'x 
week. 


7R  077  iin.onn 

S,750 
9.7.10 
4.000 


SI  net 
Sept.  1. 


85,,'»77 
47,762 
92.032 
16.712 


13.000  242,783 


a  A  rantar  Is  08  lbs. 

This  Htfttemcnt  shows  that  the  receipts  for  the  week  were 
360,0{K)  cantars  and  the  foreign  .shipment.s  31,500  bales. 
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DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES. 
We  give  below  a  sLutemeiit  showing  the  exi)oits  of  doinestic 
cotton  luanul'ucturcs  for  September  and  for  the  nine  months 
ended  October  31  190G,  and  for  j)urpoHcs  of  eompari.son  like 
figures  for  the  corresponding  jjeriods  of  tlie  previous  year 
are  also  presented: 


Quanlllles  0/  Mnmilacturca  oj  Cotton 

(colored    and    uncolored) 

Exported  to — 


United  Kingdom ..yards 

France   

Germany 

Other  liurope 

British  North  America 

Central  American  States  and  British 

Honduras 

Me.vico 

Cuba 

Otlier  West  Indies  and  Bermuda... 

Argentina 

Brazil  

Cliiie 

Colombia   

Venezuela 

Other  South  .\merlca 

Chinese  Empire 

Britisli  East  Indies 

Hongliong 

Japan 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa 

Other  countries 

V  Total  yards  of  al)ove 

'-  rotal  values  of  above 

''   Value  per  yard 

t-l---' 

"■  Value,  ol  Other  Afanufacturc)  of 

» - "  Cotton  Exported  to — 

United  Kingdom 

Belgium 

France   

Germany   

Netherlands 

Other  Europe   

British  North  America 

Central  American  States  and  British 

I-  Honduras 

Mexico   

Cuba  -. 

Other  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

Chile... 

Colombia 

Venezuela 

Other  South  America 

Chinese  Empire 

British  East  Indies 

Hongkong    

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa 

Other  countries 

Total  value  other  manufactures 
Total  value  of  all  manufactures 


Month  ending  Oct.  31. 


1906. 


181,011 


.3,000 
177,7()4 
030,955 

2,791.801 

358.118 

2,341,431 

3,343,097 

251,781 

514,506 

2,140,247 

1,649,035 

808,364 

810,272 

8,796.507 

1,018,230 

63,879 

50.942 

477.392 

1,710, l,'-)7 

4,137,646 

995,332 

240,228 

800 


33,505,095 

52,051,950 

$.0612 


$157,145 

15,6.30 

5.539 

155,243 

1,140 

14.119 

197,342 

70.020 

.50,590 

34,588 

32,693 

22,777 

10.547 

4,168 

3,465 

2,178 

6,493 

34,599 

737 

7,784 

47,218 

9.037 

8.780 

13,010 

1,636 

938 


$907,416 
2,959,300 


1905. 


207.854 


40,310 

56,0.'i2 

737,034 

2,209,820 

205.622 

2,478,113 

3,600,942 

166,788 

720,864 

1,459,306 

886,743 

303,801 

796,305 

29,828,023 

835,849 

49,941 

21,209 

777,751 

401,675 

2,237,045 

626,620 

11,004 


48,718,731 

$2,979,373 

$.0612 


$87,347 

20,841 

4,024 

79,599 

7,781 

8,946 

191,333 

75,991 

44.680 

36.284 

22,123 

22,581 

2,751 

4,690 

4,403 

2,849 

5,511 

11,868 

866 

14,602 

38,936 

19,005 

9,646 

22,470 

1,139 

1,070 


$741,336 
3,720,709 


10  mos.  ending  Oct.  31. 


1906. 


2,417,678 


337.352 
1,467,936 
7,989,977 

23,828,428 

1,967,826 

14,141,242 

28,721,966 

1,820,000 

5,753,295 

10,600,994 

13,447,758 

5,914.681 

5,325,810 

260,537,024 

6.020.882 

476,480 

764.261 

7,014,220 

9,479,308 

36,970,284 

7,189,277 

970,123 

800 


1905. 


2.603,693 


161,127 
1,776,101 
8,269,038 

23,542,137 
3,042,520 

22,040,675 

23,688.818 
3,051,719 
8,498,023 

12,413,875 
8,105,620 
6,192,244 
0.782,932 
461,501,291 
7,718,721 
448,268 

10.290,275 
6.441,0.50 
9,528,789 

19,288,090 

5,864,443 

503,048 


453,223,608 

$28,417,798 

$.0627 


$1,745,002 

146,312 

51,222 

911,910 

68,674 

116,412 

2,355,142 

591,461 

470,301 

407,927 

227,787 

203,096 

44.239 

25,991 

27,526 

23,649 

57,616 

167.539 

8,432 

58.168 

429.918 

319.825 

221,140 

207,629 

9,897 

6,010 


.?8. 902. 830 
■37.320,628 


051,759,097 

$39,183,579 

$.0601 


$885,252 

157.206 

35,2.39 

490,084 

31,374 

76.130 

2,106,915 

540.540 

.538,854 

350,706 

205,108 

284,564 

56,121 

18,329 

38,357 

19.463 

45.163 

291,963 

6,758 

91,826 

377,632 

75,911 

238,930 

231,009 

13,.'i99 

5,203 


S7, 212, 236 
46,395,815 


JUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bag- 
ging during  the  past  week  has  been  very  dull,  with  prices 
unchanged  at  8?4c.  for  1^  lbs.  and  93^c.  for  2  lbs.,  standard 
grades.  Jute  butts  continue  dull  at  3@4c.  for  bagging 
•quality. 

MANCHESTER  MARKET.— Our  report  received  by 
■cable  to-night  from  Manchester  states  that  the  market 
is  quiet  for  both  yarns  and  shirtings.  The  demand  for 
both  home  trade  and  foreign  markets  is  good.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
•of  Jthis  and  last  year  for  comparison: 


1906. 

1905. 

,   8 '4  lbs.  Shirt- 

Cot'n 

8 '4  lbs.  Shirt-  ,Cofn 

32s  Cop 

ings,  common 

Mid 

32s  Cop 

ings,  common 

Mid 

Tieist 

to  finest. 

UpVs 

Twist. 

to  finest. 

UpVs 

Oct. 

d. 

d. 

s.   d.         s.   d. 

d. 

d. 

d. 

s.   d.         s.   d. 

d. 

(26 

9  15-16® 

11 

6     7i4  @9  10 

6.12 

8M        @ 

9H 

6      1J^@9     0 

5.71 

Nov 

2 

9%        @ 

lOK 

6     7      ®9     9 

5.80 

&H        ® 

9K 

6     IH  @9     0 

5.91 

9 

QVi        @ 

10?^ 

6     7      @9     9 

5.75 

8H        @ 

9^4 

6     3H  ©9     3 

6.16 

116 
r.23 

10          @ 

10;^ 

6     7H@l9     9 

5.85 

HH        ® 

9^ 

6     3      @9     2 

5.93 

WH      ® 

11 

6     8      @9     10 

5.99 

SVa        ® 

9y„ 

6       ^©9     4^ 

6.11 

)30 

lOH      @ 

11 

6     8      @9   10 

6.19 

9            @ 

9% 

6     5      ®9     5 

6.16 

Dec. 

7 

10  1-16® 

11 

6     7H  m  10 

5-96 

9  3-16  ®9  15-16 

6     6      ®9     6 

6.42 

,__^SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

■exports  of  cotton  from  the  United  States  the  past  week  have 

reached  303,871  bales.     The  shipments  in  detail,  as  made  up 

fromjmail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NF-W  YORK — To  Liverpool — Dec  4 — Victorian,  1,190  upland,  430 

t-      Sea  Island,  150  foreign 1,770 

V-ToHuU — Dec.   1 — Colorado,  862 802 

4-To  Dunkirk — Nov.  30 — Avonlan,  928 928 

To  Marseilles — Dec.  5 — Algeria,  173 _.  173 

r        To  Antwerp — Dec.  4 — Vaderland,  345 _.  345 

To  Reval — Dec.  5 — Oscar  II,  200 200 

To  Warberg — Dec.  5 — Oscar  II,  99 99 

P     To  Barcelona — Dec.  5 — Montevideo.  307 307 

■i        To  Genoa^Nov.   30 — Prlnzess   Irene,   200 Dec.   3 — Italia, 

i,  :           100;  Moltke.  92 Dec.  5 — Cretlc    2,170 2,562 

To  Naples— Nov.  30 — Prlnzess  Irene,  863 Dec.  3 — Moltke, 

409 Dec.  5— Cretic,  473 1,745 

NBWr  ORLEANS — To  Liverpool— Dec.  3 — Comedian,  10.897 

r-Deo.  5 — Darien,  3,000;  Magician,  10,000 Dec.  6 — Klngs- 

.        ••^■tonian     15,000 38,897 

L,<"  To  Marseilles — Dec.  5 — Teresa,  26 26 

'^  r-To  Hamburg — Dec.  7 — Holsatla,  500 500 

»     *-To  Genoa — Dec.   5 — Slcania,   11,700 11,700 

'•To  Trieste — Dec.  5 — Teresa,  500 500 

To  Barcelona — Dec.    3 — Miguel    Gallart,    4,619 Dec.    5 — 

Teresa,   1,000 5,019 


Total  bales. 
GALVPSTON — To    Liverpool — Dec.    3 — Bendu.    5,366;    Bernard. 

8.098 Dec.  4 — Barra,  U,090;  Rose  Lea.  9.545 Dec.  6 

—  .Vladrileno,  »,228 41,227 

To  Manchester — Dec.  6 — Mercedes  dc  Larrinaga,  11,735 11,735 

To  Havre— Dec.  1— Mlneola,  12,043 12.943 

To  Bremen — Dec.  3 — Breslau,  9,437 9,437 

To  Hamburg — .Nov.   30  —  Bernard    2,552;   Diadem,   1,546 

Dec.  4— Kowna.  1.086 5.184 

To  Antwerp — .Nov.  30 — Xorthwaltc.   1,501 1,601 

To  Copenhagen — Dec.  3 — Rlpon,  184 184 

To  (leiioa— Dec.    6— Uganda,    14,579 14,579 

To  .Japan— .Nov.  30 — Jeserlc    10,000   10,000 

PORT  AUTHUR— To  Liverpool— Dec.  1 — Claremont,  7,579 7,579 

To  Bremen— Dec.    4— Sandsend,    10,088 10,088 

MOIMLK— To  Bremen— Dec.  4— Hornsea,  9,153 9.153 

PE.NSACOLA— To  Bremen — Dec.  .5 — Lord  Stanley.  12.950 12.950 

EERXA.NOI.NA— To  Hamburg— Nov    22— Cheviot  Range,  100...  100 

SAVANNAH— To  Liverpool  — Dec.  1 — Haverstoe,  4,427 Dec.  4 

— Llncludeu,  0,480  upland,  797  Sea  Island 11,704 

To  .Manchester— Dec.  1 — Haverstoe,  100 100 

To  Havre — .Nov.  30 — Tropea.  5,183  upland,  570  .Sea  Island..  5.753 

To  Dunkirk— Dec.  3— Cheviot  Range,  2,701 2,701 

To  Bremen — Dec.     1 — Evelyn,     9,985 Dec.     4— Stanfield. 

10,008 Dec.  6 — AtlloU,  8,523 28,516 

To  Hamburg— Dec.  3 — Clie\  lot  Range,  1,226 1,226 

To  Reval— Dec.  6— Atholl.  925 925 

To  Stockholm — Dec.  6— Atholl.  201) 200 

To  Antwerp— Nov.  30 — Tropea,  932 932 

To  Gelle — Dec.  3 — Cheviot   Range,  274... 274 

To  Norrkoplng — Dec.  3 — Cheviot  Range.  200 200 

To  Gothenberg — Dec.    3 — Cheviot    Range,    400 Dec.    6 — 

Atholl,  1... - 401 

To  Malmo— Dec.   6— Atholl,   312.. 312 

To  Oxelsund— Dec.  6— Atholl,  200 200 

BRUNSWICK — To  Liverpool — Dec.  1 — Fernfield,  6,468 6,468 

WILMINGTOxN— To  Bremen— Nov.  30— Sahara,  13,781 13,781 

BOSTON — To    Liverpool — Nov.    30 — Michigan,    369 Dec.    3 — 

Svlvania,     68 Dec.     4 — Wlnlfredlan.     314 Dec.     5 — 

Arabic,   806 1,557 

To  Genoa— Nov.  30— Republic,  2,487 2,487 

To  Yarmouth— Nov.  26 — Prince  George,  39 Dec.  4 — Bos- 
ton, 213 252 

BALTIMORE— To  Liverpool— Nov.  30— Vedamore.  755 755 

To  Bremen— Dec.  6 — Chemnitz,  1,408 1,408 

To  Antwerp — Nov.   30— -Arranmore,   200 200 

To  Hamburg — Nov.    28 — Bethania,    1,115 1,115 

PHILADELPHIA — To  Liverpool — .Nov.   30 — Noordland,  426 426 

SAN  FRANCISCO — To  Japan — Nov.  30— .America  Maru,  1,061..  1,061 

SEATTLE — To  Japan — Nov.  28 — Dakota,  0.970 6,970 

TACOMA— To  Japan— Nov.   28— Xing  Chow,   1.054.: 1,054 

Total... 303,871 

^^  The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


New  York 

New  Orleans. 

Galveston 

Port  Arthur.. 

Mobile 

Pensacola 

Fernandina    . 

Savannah  

Brunswick    .. 
Wilmington. - 

Boston    

Baltimore 

Philadelphia  _ 
San  Francisco 

Seattle    

Tacoma 


Great  French    Ger- 
Britain.     purls,  many. 

1,101       

26 
12,943 


2,632 
-38,897 
.52,962 
.    7,579 


.11,804 
.    6,468 

I  l',.557 
755 
426 


500 

14,621 

___       10,088 

9,153 

12,950 

100 

8,454   29,742 

mi    13"78i 

\'.\\      2',523 


— Olh. Europe- 
North.   South 
644 


1.685 


3,444 


200 


4,614 
17,819 
14,579 


Mex., 
&c.  Japan 


2,487       252 


Total. 

8.991 

...      57.242 

.  10,000  106,790 

...      17,667 

9,153 

...      12,950 

100 

...      53,444 

6,468 

13,781 

4,296 

3,478 

426 

1,061 

6,970 

1,054 


...  1,061 
...  6,970 
...    1,054 


Total 123,080   22,524   93.458      5.973   39,499        252  19,085  303,871 

The  exports  to  Japan  since  Sept.  1  have  been  45,457  bales 
from  Pacific  ports  and  10,000  bales  from  Galveston. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs: 

Liverpool c. 

Manchester    c. 

Havre . . c. 

Bremen c. 

Hamburg c. 

Antwerp c. 

Ghent,  via  Ant c. 

Reval,  indirect c. 

Reval.  via  Canal. .c. 

Baroelona c. 

Genoa . c. 

Trieste    f. 

Japan c. 


Sat. 

Mon. 

Tues. 

Wed. 

Tkurs. 

Fri. 

18 

17@18 

n@\8 

17(ai8 

17f<il8 

17@18 

20 

20 

20 

20 

20 

20 

22  >^ 

22  H 

22  1^ 

22  H 

2214 

22^ 

25 

23 

2A 

23 

23 

23 

25 

25 

25 

25 

25 

25 

20 

20 

20 

20 

20 

20 

26 

26 

26 

26 

26 

26 

8®  30 

28@30 

28^30 

28@30 

28@30 

28@30 

31 

31 

31 

.31 

.31 

31 

25 

25 

55 

25 

25 

25 

32 

32 

32 

32 

32 

32 

45 

45 

45 

45 

45 

45 

LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

Nor.  23. 

46,000 

2,000 

3,000 

38,000 

9,000 


Nor.  16. 

Sales  of  the  week bales.   54.000 

Of  whl'-h  speculators  took..      2.000 

Of  which  exporters  took 1.000 

Sales,  American 45.000 

Actual  export..: 7,000 


we  have  the  fol- 
&c . ,  at  that  port: 
Dec.  7. 


Forwarded 114,000  95.000 

Total  stock — Estimated 3.39,000  428,000 

Of  which  American— Est. -.262, 000  347,000 

Total  import  of  the  week 133,000  194.000 

Of  which  American 104,000  173,000 

Amount  afloat 493,000  451,000 

itiOf  whlch^American ..448,000  407,000 


Nov.  30. 

36,000 

1.000 

1  .000 

28.000 

10,000 

73,000 

507,000 

426.000 

162.000 

137,000 

471,000 

306,000 


64,000 

3,000 

3,000 

54.000 

8,000 

115,000 

522,000 

440,000 

138,000 

113.000 

513,000 

423.000 


-  The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market.     1 
12;15      \ 
P.M.     J 

Quiet. 

Fair 

business 

doing. 

Good 
demand. 

Good 
demand. 

Good 
demand. 

Quiet. 

Mid.TTpl'ds 

6.16 

6.06 

6.01 

S.97 

6.03 

5.96 

Sales 

Spec.&exp. 

5,000 
500 

8,000 
500 

14,000 
1,500 

14,000 
2,000 

10,000 
1,000 

13,000 
1,500 

Failures. 
Market      " 
opened 

Steady  at 
7   points 
decline. 

Rteadv  at 

7  ®8  pts. 

decline. 

Steady  at 

5@6  pts. 

decline. 

Steady  at 
4@5  pts. 
decline. 

Steady  at 
4H@5H 
pts.  adv. 

Steady  at 
5®6  pts. 
decline. 

Market,     1 
P.  M.         J 

Ouiet  at 

8®  10  pts. 

decline. 

B'rly  sfy 

at  loma 

I4pts.  dec. 

Sfy  at  m 
pts.  dec.  "S 
2  pts.  adv. 

Sfy  at  2^ 
pt.o.  dec.  @ 
1   pt.    adv. 

Irreg.  at  H 
pt.  dec.    @ 
8  pts.  adv. 

Easy  at 
7®10^    ■ 
pts.  dec. 

Dec.  8  1906.J 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  (Jood  Ortiinary 
clause,  unless  otherwise  stated. 

The  prices  are  oiren  in  pence  and  lOOffts.     Thtis:  5  82  means  5  82-100  rf. 


Dec.  1 

Sat. 

.%lon. 

Tues. 

Wed. 

Thurs. 

Frl. 

Dec.  7. 

12«-4     12  4 

12V4I    4 

12li 

4 

12  1* 

* 

12  li 

4 

12  ^i 

4 

p.m. 

a. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 
d. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

(». 

(i. 

d. 

<*. 

d. 

d. 

d. 

d. 

d. 

d. 

December 

^  82 

7HH 

71 

69 

71  4 

63 

61) 

71 

08  4 

64 

61  ij 

Dec.-Jan. 

5  77 

fi8  I. J 

66  H 

63  ^ 

66 

60 

64 

67 

65 

60  4 

57 

Jan.-I'cb. 

.')  71  vj 

65  S 

63 

60 

62  H 

37 

61  4 

65 

63  4 

59 

54  4 

Feb.-Mch. 

ri  75  1, 

OB 

63  h 

60 

62  Vj 

57 

62 

65  4 

64 

59  4 

55 

Mch. -Apr. 

.%   7fi  '•. 

fifiij 

64 

60  H 

63 

58 

62  4 

66 

64  4 

60 

55  4 

Apr-May. 

;•>   7S'.j 

'IS  I.. 

65 

61  H 

64  Lj 

59.1a 

64  V.', 

68 

66  4 

62 

57  4 

May -June 

,•)   80  U 

70 

67  « 

63 

66  i.; 

61 

60  I., 

70  4 

69 

64 

59  4 

June-July 

.^  8m 

71 

68  M 

64 

67  4 

62 

«7  i.i 

71  >..', 

70  4 

65 

60  4 

Julv-Aue. 

^   82  >6 

71  li 

6UH 

65 

68 

63 

68 

72  4 

714 

66  4 

61  4 

Aue.-Sep. 

5   7fi 

n4 

62 

57 

60 

55  4 

60 

65  4 

65 

60 

54  4 

Sept.-Oi-t. 

r.  58 

49 

46 

43  l. 

47  H 

45  4 

4!» 

54 

55 

49  V, 

45 

Ort.-Nov. 

5    50 

41 

.17 

33  H 

39 

37 

40 

46  U 

48 

414 

37  4 

BREADSTUFFS. 

Friday,  Dec.  7   190G. 

Prices  for  wheat  flour  have  ruled  steadj-,  with  the  trading 
quiet  and  devoid  of  features  worth}'  of  note.  It  is  still  in 
the  main  a  waiting  market.  That  is,  buj-^ers  are  taking  only 
enough  flour  to  meet  pres  "nt  wants.  The  best  buying  during 
the  week  has  been  of  spring  patents.  It  is  estimated  that 
some  25,000  barrels  have  been  taken  of  late.  At  Minneapolis 
the  wet>k  was  even  duller  than  usual.  There  was  practically 
no  export  trade  there.  This  is  also  true  of  the  local  markets, 
and  the  exports  from  the  seaboard  have  shown  a  considerable 
decrease.  Rye  flour  and  corn  meal  have  been  quiet  and 
steady. 

In  wheat  the  fact  that  the  December  deliveries  were  so 
prompth'  taken  care  of  by  prominent  interests  in  Chicago 
has  had  not  a  little  to  do  with  an  advance  in  prices  which 
has  taken  place  during  the  week.  Moreover,  the  North- 
western spot  market  has  become  stronger,  parth^  for  the 
reason  that  after  some  increase  in  receipts  for  a  time  the  crop 
movement  to  these  markets  has  latterl}'-  fallen  off.  Then, 
too,  there  has  been  a  rumor  that  Russia  and  Finland  will  be 
compelled  to  import  wheat  and  flour,  owing  to  the  political 
disturbances  in  the  Russian  Empire.  In  any  case,  it  is 
considered  probable  that  the  exports  from  Ru.«s'a  will  siiow 
a  noteworthy  diminution.  The  cash  <lemand  here  has  been 
fair  and  prices  have  been  firm,  while  at  the  Northwest  they 
have  been  rising.  Northwestern  interests  have  been  buying 
at  Chicago.  On  the  other  hand,  the  flour  trade  at  the 
Northwest  has  been  quiet,  though  the  feeling  there  is  hope- 
ful as  regards  trade  in  the  near  future.  Reports  about  the 
growing  crop  have  been  favorable.  The  Argentina  crop  will 
be  .somewhat  larger  than  that  of  last  year.  The  foreign  iiuir- 
kets  have  not  been  especially  firm,  though  the  world's  ship- 
ments last  week  showed  a  noteworth}--  falling  off.  The  bug- 
bear of  the  speculative  market  in  Chicago  recently  was  the 
fear  of  heavy  deliveries  on  December  contracts,  and  as  this 
has  been  removed  the  situation  is  so  far  better  than  it  was, 
especially  as  the  Northwestern  markets  have  been  stronger, 
with  decreas'^d  receipts.  To-day  December  was  easier, 
owing  to  liquidation,  but  the  rest  of  the  list  wa.?  firmer  on 
the  strong  Northwestern  s'tuation,  small  Argentine  ship- 
ments and  covering  of  short-i. 

DAILV  CLOSING  PRICES  OF  WHEAT  FUTURKS  IN  NEW  YORK. 

Snt.    ?.fon.    Tues.     Wed.  Thurs.      Frl. 

No.  2  red  winter.. .81  4      81'^      82  ^      82*4      82  »4      »2'A 

December  dellver>' In  elevator... 80^5      80'^      81  K      82  82  81  J^ 

May  delivery  In  elevator / 84  H      844      84  H     84H     85^J     H5H 

DAILY  CLOSI.NG  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Snl.    Mon.    Tues.     Wed.  Thurs.      Frl. 

December  dellven' In  elevator .72'^     73  4     74         74  4      74  Ji     75 

May  de!lver>-  In  elevator 77'-g      78  78  4      78H      79  H      79  »^ 

July  d'^'llvery  In  elevator. 7TA      77»^      77^      77«i      78H      78  4 

Indian  corn  futures  have  fluctuated  within  narrow  con- 
fines. The  speculation  has  been  of  unusually  small  projior- 
tion.^,  owing  principally  to  the  smallness  of  stocks  at  Chicago, 
supplies  there  now  being  down  to  so  low  a  stage  that  opera- 
tors arc  avers'  to  engaging  in  .speculation.  But  the  tone  has 
been  firm  in  the  main,  owing  to  the  advance  in  other  cereals 
and  covering  of  shorts.  Then,  too,  the  receipts  have  been 
small  as  a  rule,  and  the  cash  market,  though  inactive,  has 
disp'ayed  firmness.  Country  acceptances  are  increasing, 
but  are  not  as  yet  reflected  in  the  movement  to  thr-  primary 
markets.  To-day  the  market  was  firmer  on  light  receipts 
and  offerings,  buying  at  Chicago  by  prominent  interests, 
reports  of  flaniage  to  the  crop  in  Argentina  and  covering  of 
shorts. 

DAILY  CLOSING  PRirr.S  or  NO.  2  .\II.\EI)  CORN  IV  NEW  YORK. 

Snl.  Mon.  Tues.  Wed. Thurs.  m. 

Cash  corn ..■S4  .^4  54  .54           54  53  4 

D'Tcmberdellv"-.- In  i|iv«lor    ."^2  4  52  J<  53  .%3           53  4  53  .H 

Jairiary  dillvf-rv  In  (•l(\ator 51  4  .  51  •<         ...      91  H 

May  delivery  In  elevator .50  H  50  S  90  H  SOW      50»«'  52 

DAILY   CLOSING    PRICKS   OF   CORN    FUTURES   l.V    CHICAOO. 

Sfnt.    Sfvn.    Tws.     Wed.  Thurt.      Frl. 

Dwxraber  delivery  In  elevator 42  i*     42H     42  «.'     424     42H     42^ 

War  dellveo-  In  elevator 43M      434      43M      43H      43H      44 

J'jIy  delivery  In  elevator 44  44  4      44  M      44  44  H      4*H 


Oats  for  future  delivery  in  tlie  Wcetern  market  have  ad- 
vanced, with  the  trading  active  at  times,  l-'actois  in  the 
ui)war(l  movement  hnw  been  covering  by  large  shorts, 
moderate  receipts,  light  ofTerings,  an  active  .ship|)iiig  demand 
and  (innne.^s  in  the  caHh  market.  The  strength  of  wheat 
has  al.so  had  more  or  le.s.s  effect  upon  the  coui.se  of  j)rices. 
Consideralile  liquidation  has  occurred  at  times,  but  the  offer- 
ings have  been  readily  absorbed  by  the  shorts.  To-day  prices 
ailvanced  slightly,  owing  to  light  receipts,  commission  house 
buying  and  covering  of  shorts. 


.'18  I. J       38 'i  38 'i 

38-40     38-40    38,4-40)ii 


Fri. 

38  4 

38H-40H 


DAILY    CLOSING    PRICKS    OF    OATS    IN    NHW    YORK. 

lIqI.      Mot).    Tues.     Wed.  Thurs. 

Ml.\e(l ,  26  to  32  His    .  39  3!) 

White  flipped, 36  to  38  lbs  38-40    38-40 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  !N  CHICAQO. 

Snt.    Mon.    Tues.     Wed.  Thurs.      Frl, 

December  delivery  In  elevator 33         334      .1.'»K      33  4      334      33M 

Mnv  delivery  In  elevator .'MH      35  35^      35  4      354      35)i 

>ily  delivery  In  elevator 32JS      32H      33,4      33  4      33K      33  J< 


The  following  are  the  closing  quotations: 


FLOUR. 


Low  (Trades J2  80  ® $3  15 

Secoiul   clears 2  65  (<?)   2  75 

Clears 3  40®   3  65 


Kansas"'stralKhts $3  55  (3 {3  78 

K  ansas  clears 3  15®   3  30 

lUciided  patents 4  35®   5  00 


Strnlirllts 3  65®   3  75    Hye  Hour. 3  75®   4  15 


I'nleiit,   sprlnK 3  95®   4  25    liucUwIieat    Hour 2  25  ( 


2  30 


Patent,  winter... 3  60®   3  85|C;raliam   Hour 2  90®   3  75 

Kansas    patents 3  80©  3  001Cornmeal 2  70®   2  75 


GRAIN 


Wheat.  lur  bush. —  c. 

N.  Duluth,  No.  1 85M 

N.  Duluili,  No.  2 f.o.b.  84 

Red  winter,  No.  2 f.o.b.  S2% 

Hard       •  "  f.o.b.  78H 

Oats — Mixed,  bush. — 

•  No.  2  white aS'A  @39  4 

■No.  2mi.\ed    ..- 3S}4 

sl-No.  2  white,  clipped  ..38>i  ®40 


Corn,  per  bush. —  c. 

No.  2  mixed f.o.b.53H 

No.  2  yellow f.o.b. 54;^ 

No.  2  white f.o.b. 54H 

Rye,  per  bush. — 

No.  2  Western. 65  4 

State  and  Jersey Nominal. 

Barley — Western    Nominal. 

Feedlnc 45 


?7  The  statements  of  the  movement  of  breadstuff's  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday _^and 
since  Aug.  1,  for  each  of  the  last  three  years,  have  been:  ^jt-^ 


Receipts  at— 

Flour. 

Wheat. 

Com. 

Oats. 

Barleu. 

Rye 

bbls.lQdlbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bitsh.AHlbs. 

bu.  56  lbs 

ChicaRO 

189,367 

215,367 

873,178 

1,503.667 

525,761 

72,620 

Milwaukee.. 

78,750 

203,540 

80.600 

227,800 

556,200 

57,700 

Dulutli 

151,500 

2.233.476 

68,439 

458,382 

16,869 

Minneapolis. 

2,244,120 

114,680 

518.490 

318,860 

61,270 

Toledo 

126,250 

137,000 

69.000 

Detroit 

2.200 

91,742 

93.909 

45,046 

Cleveland... 

945 

15.860 

268,807 

131,9.33 

1,.522 

St.  I.ouis... 

51,665 

261,870 

278,880 

523,200 

66,300 

26,108 

Peoria 

11,700 

16,400 

215.500 

165,000 

62,000 

5,000 

Kansas  City. 

6.')8,000 

261,000 

106,800 

Total  week 

486,127 

6,066,625 

2,323,554 

3,359,375 

1,989,025 

239,567 

Same  wk.'OS 

46 1.777 

5,8.30,178 

3,895,247 

3,275,969 

2,364,894 

180,994 

Same  wk.  "04 

470,287 

6,427.635 

5,022,686 

2,274,263 

2,241,843 

194,145 

Since  Aug.  1 

1906 

8,816,840 

111,394,558 

61,339,904 

88,195,473 

30„586,686 

3,161,264 

1905 

8,955,933 

123.681,236 

62,713,019 

104,346,695 

41,299.633  4,.300,608 

1904 

7,715,280 

118.700,878 

55,417,201 

79,097,746 

37,024,795  4,111.912 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  1  1906  follow: 


Receipts  •( — 

New  York 

Biiston 

Portland 

Philadelphia 

Baltimore 

Rifhmond 

Xevvport  News 

New   Orleans. a.. 

Calve.ston 

Norfolk 

Montreal 

Mobile 


Flour, 

bbh. 

127,452 

56,139 

1,288 
75,384 
58,243 

8,889 
44.088 
11,462 

'3y,.396 
5,040 
2,449 


Wheat, 

bush. 
847,400 
348,454 

24.000 
517,779 
130,718 

27,828 

"25,266 
182,000 

"V82",356 


Corn, 

bush. 

283,800 

87,012 

"Vob',525 

402,004 

22,946 

S,.';71 

77,200 

196.000 

"85,1.39 
18,450 


Barleu, 

bush. 

458,800 

48,094 

'  6,666 


Oats, 

bush. 

898,700 

98,415 

'  '139,836 
65,408 
76,836 

"37,766 


64,442       34.765 


Rye, 
bush, 
3,900 
1.430 

'  '2".926 
13,670 


Total  week 427,8.30     2,585,735      1,281.647 

Week  1905 409,495     2,361,468     3,973,849 


1,. 38 1,3.37 
1,972,228 


547,659 
978,586 


21,926 
39,742 


a  Receipts  do  not  Include  Brain  passing  through  New  Orleans  for  foreign  ports 
on  through  hills  of  ladlnK. 

Total  receipts  at  ports  from  Jan.  1    to  Dec.    1   compare 
as  follows  for  four  years: 

1906.  1905.  1904. 

16,4.56,836        12,805,076        15,816,805 


Receipts  0/ — 
riour bbls 


Wheat bush.   99.124.500 

Com 89,396.700 

Oal-s 73,664,165 

Barley    5,335.890 

Rye 1.465,396 


43,123,246 
92,720,964 
67,0.55,3.33 
11,977.197 
1,303,852 


38,901.429 

47.677,022 

44..>iK0,5I4 

7.282.755 

1.113,554 


1903. 
20,259,840 

95.!)33,207 

95. 7  26  ..395 

49.630,327 

4,251,217 

3,885.460 


Tot.al  erain 268,986,711     216,180,592      139,955,274     249.426,611 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  1  1000  are  shown  in  the  annexed  statement: 

Whfiil, 
Exports  from —  bush. 

N'ew  York 660.065 

Portland 24,000 

Boston 228,6.50 


Phll.'idelphla 

Bal'lmore 

.V.rtolk 

Newport  N'ews 

New  Orleans 

(iiilvi'f'ton 

Montreal 069,464 

Mobile 


S2l.sn 
72,.590 


25,593 
369.600 


Corn, 

FlDur. 

Oats. 

Rue. 

Bartn/, 

Peat  L 
buth-1 

biish . 

bhh. 

tut  fh . 

biish. 

bush. 

I6.S.239 

75.764 

10,880 

1.000 

87.921 

5,25 

1 .288 

2,010 

67.911 

14.927 

47,244 

46.5.55 

,50.927 

607 

2.57,370 

42,365 

37,396 

8.571 

44,0,H8 

-  -       -- 

312,394 

|S,«i80 

3.963 

2,820 

IS6.3II 

16,798 

33.7.32 

. 

162.299 

25.973 

79,840 

S'9.32i 

3,007 

18,4.50 

2,449 

Total  week 2,.571,773  1,228,100  .330,8,55       134.416       1.000  104.480     14.201 

Same  time  1905-. 1, 791, 281    1,916,202  260,0.57   I.OK4..591       074,564      12,243 

The  destination'of  thcsejexports^forjthejweek  and^sinec 
July  1  1900  is  as  below:  t. 
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M3  ports  loTweck  and 

since  Jul!/  1  lo — 

Unlud  Kingdom- - 

Continent  -- 

Ho.  and  Cent.  Amer 

West  Indies 

Brit.  iNo.  Am.  Cols. 
OtUcr  countries — 


Week 

Dec.  1. 

bbls. 

201,070 

.   CO,'J!>H 

17,310 

.   40,290 

.     2,8.'JS 

.     5,743 


-Flour — 


■  Wlual— 


-Corn — 


.Since 

July  I 

1900. 

bbls. 

2,722,703 

1,040,447 

323.179 

.585,113 

47,714 

109.725 


Since 

Week  July  1 

Dec.  I.  1900. 

bus/i.  busfi, 

1,292.294  24,(fC4.768 

1,277,880  22.713,710 

1,593  70,019 

5,010 

8,000 

102.317 


iVeek 
Dec.  I. 

bush. 
081,802 
.501,440 

1 ,730 
40,292 

1,170 

1 ,054 


Since 

July  1 

1900. 

bush. 

7, 887, .532 

9,777,407 

281.800 

840,0.58 

.30,197 

147.859 


.330.8.55^4,828.941   2,571.773  47.024,430 
.200,057  4.044,748   1,791,281    19,511.029 


Total 

Total  1905 

The  visible  supply  of  grain,  comprising 
granary  at  the  principal  points  of  accumulat 
seaboard  ports  Dec.  1  1906,  was  as  follows: 


Whml,  Corn, 

bush.  bush. 

New  York.- 1.713.000  400.000 

afloat 

Boston 232.000  104.000 

Philadelphia 545.000  42.000 

Baltimore. 799,000  507.000 

NevT  Orleans 582,000  273,000 

GalTesUm... 891,000  100,000 

Montreal 85,000  70,000 

Toronto 3,000  

Buflalo 3,330,000  140,000 

afloat 

Toledo - 833,000  224.000 

afloat 

D«trolt. 596.000  200.000 

afloat.- 

Chleaeo 8,696,000 

afloat 

MHwauKee 516,000 

afloat 

Fort  William 2,213,000 

Port  Arthur 1,360,000 

OuJutli 3,807,000 

afloat 

Mtnneapoli.s 1,857.000 

.St.  Louis 3.694.000 

afloat 

Kaiwas  City 3,392.000 

Peoria 206,000 

Indianapolis 329,000 

On  Mississippi  River 

On  Lakes 5.878,000  85,000 

•■  Canal  and  River 


Oals. 

bush. 

700,000 


98,000 

'  s'.ooo 


8,000 
33,000 

26i,66n 

17,000 
135,000 


14,000 
121.000 
280.000 
171,000 

'6V,()6o 

8,000 

707,000 

1, 334,666 

63,666 

1,6'5'6',666 
59'6',666 


764,000 

3,592,666 
867,000 


132,000 

1,014,000 

33,000 


Total  noc. 
Total  Nov. 
Total  Dec. 
Total  nee. 
Total  Dec. 
Total  Dec. 


1  1906 -.4 1,557 .000 
24  1906-41,645,000 

2  1005 -.36. 943. 000 

3  1904-36,860.000 

5  1903-.32,.3.39.000 

6  1902- -45,940.000 


2,909,000 
2,978.000 
6. .393, 000 
3.181,000 
5.584.000 
3,895,000 


174,000 
105,000 

12,455,000 
12.662.000 
28.142,000 
24,407.000 
8,115.000 
6.756,000 


1,228,100  18,904,859 

1,916,202  23,745.842 

the   stocks   in 
ion  at  lake  and 

Jlyc,  Barley. 

bush.  bush. 

45.000  38.000 

'  3,666  II-']! 

110,000  

1.666  82.666 

433,666  925.666 

i5.6o6  1,666 

'64,666  Vo.666 

5'56',666  III  I II 

"  ¥.666  2551666 

2431666  9'27l666 

00,666  266,600 

12,000  21,000 

"iy.666  1 1 1 1 1 1 

'40,666  1 ,3511666 

1,019,000  3,850.000 

1.034,000  4,470,000 

2,137,000  6.137,000 

2,018.000  6.530.000 

1.2,59,000  5.S33,0no 

1.331.000  3,674.000 


THE  DRY  GOODS  TRADE. 

Neil)  York,  Friday  Night,  December  6th  1906. 
Values  have  again  shown  a  distinctly  hardening  tendency 
in  the  cotton  goods  market  during  the  week  and  while  several 
•pen  adv.-xnces  have  been  recorded,  the  whole  list  is  held 
very  firm.  The  larger  buyers  have  contracted  for  still  more 
ilistant  deliveries  and  smaller  houses  have  protected  them- 
selves on  goods  required  up  to  early  spring.  The  best  de- 
mand is  still  for  the  finer  grades  of  goods,  but  there  has  been 
a  greater  dispo.sition  to  buy  the  coarser  lines,  which  now  show 
none  of  the  weakness  noted  a  few  weeks  ago.  The  three 
great  elements  of  strength  are  still  the  scarcity  of  labor,  re- 
sulting in  curtailment  of  manufacture,  the  demand  for  the 
better  class  of  manufactures  and  the  unprecedented  con- 
sumptive trade  all  over  the  country  due  to  the  general  pros- 
perity. There  has  been  a  marked  tendency  on  the  part  of 
sellers  of  late  to  refuse  to  contract  far  ahead  at  prices  ma- 
terially lower  than  those  obtainable  for  spot  goods,  and  some 
tempting  offers  have  recently  been  turned  down.  The  raw 
material  situation  is  not  one  to  influence  sellers  to  lower 
values  for  future  deliveries  although  there  has  been  a  slight 
reaction  in  the  price  of  spot  cotton  during  the  past  week. 
In  this  matter  the  trade  is  awaiting  the  next  Government 
crop  report.  Export  business  has  been  quieter  for  the  reason 
that  the  domestic  trade  is  so  attractive  to  manufacturers  at 
the  present  time  that  they  are  not  willing  to  dispose  of  goods 
for  export  at  lower  prices  than  those  prevailing  here.  On 
the  other  hand,  the  recent  advances  have  checked  the  en- 
thusiasm of  e.xport  buyers.  Further  openings  of  men's  wear 
woolen  and  worsted  goods  have  occurred  and  the  demand  to 
date  has  been  satisfactory. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  1  were  2,145 
packages,  valued  at  $163,602,  their  destination  being  to  the 
points  specified  in  the  tables  laelow: 

1906 190.5 

Since  Since 

Hew  York  to  Dec.  1.                                  Week.  Jan.  1.  Week.  Jan.  1. 

•reat  Britain 159  1,614  14  1,249 

Other  Eui'Opean 5  1,225  3  858 

•lilna 89,843            106,21.3 

India 12.195            16,555 

Arabia 50.721             23,779 

Africa 129  13,445  40  10,213 

West   Indies 463  26,981  2,108  32,148 

Mexico ' 55  1,993  29  2,739 

Central  America 151  14.528  80  16,110 

South  America 1,123  53.078  622  55,476 

Gtlier   countries 60  17,238  124  15,970 

Total 2,145      282,861  3,020      281,310 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$16,315,342  in  1906,  against  $15,273,206  in  1905. 

Heavy  brown  drills  and  sheetings  have  been  sold  still 
further  ahead  at  remunerative  prices,  and  3-yard,  4-yard 
and  lighter  weight  sheetings  have  been  ad^^anccd  from  i/^c. 
to  J^c.  during  the  week,  with  few  deliveries  available  this 
side  of  February.  Buyers  are  becoming  reconciled  to  the 
scarcity  of  bleached  goods  and  are  looking  forward  with 
•oraposure  to  the  promised  advances.  In  the  meantime 
the  lower  grades  are  being  taken  where  obtainable  at  the 


higher  prices  recently  established.  Ducks  and  ognaburge 
are  .sold  up  to  next  March  and  the  buying  of  the  latter  by  thr 
bag  trade  has  again  been  a  feature  of  the  market,  licks, 
denims,  plaids  and  other  coarse,  colored  cotton  goods  are  s* 
well  conditioned  that  reductions  in  price  are  in  no  way 
possible  for  sonu;  time  to  come.  Wide  sheetings  have,  ia 
several  instances,  been  withdrawn  from  sale  until  after 
March.  Linings  continue  active  although  buying  is  generally 
over  at  this  time  of  the  year.  Staple  ginghams  are  not  to 
be  had  on  new  orders  before  next  April  and  prices  have,  ia 
some  instances,  been  advanced  f^c.  during  the  week. 
Discounts  on  prints  have  been  shortened  and  duplicate 
orders  are  plentiful.  Some  lines  of  fine  printed  goods  are 
sold  up  to  next  July.  Print  cloths  are  firm  and  prices  on 
narrow  widths  are  sliglitiy  higher. 

WOOLEN  GOODS. — The  main  feature  of  the  men's  wear 
woolen  and  worsted  goods  market  is  the  rapidity  with  which 
heavy-weight  lines  of  woolens  and  mercerized  worsteds  are 
being  opened.  This  had  not  been  intended  by  sellers,  but 
the  rush  of  buyers  to  this  market  who  are  all  eager  t« 
see  the  new  offerings  has  rendered  it  imperative.  So  far 
the  business  transacted  for  the  1907  season  has  been  quite 
satisfactory,  in  spite  of  the  advances  that  have  occurred, 
and  the  outlook  is  very  promising.  Up  to  the  present  only 
the  cheaper  lines  have  been  shown  and  a  great  many  of  these 
have  been  overcoatings,  which  have  been  particularly  well 
taken.  In  the  light  weight  division  duplicates  are  coming  in 
much  more  freely  and  the  total  business  promises  to  exceed 
the  expectations  of  those  who  judged  conditions  only  by  the 
initial  buying.  The  immediate  demand  for  _  overcoatings 
is  exceptionally  poor  and  the  trade  is  in  douHt  as  to  what 
quantity  may  be  required.  The  comparative  mildness  of 
the  present  season  to  date,  coming  on  top  of  the  heavy 
stocks  carried  over  from  last  sea.son,  has  been  the  principal 
influence  against  the  market.  It  is  believed,  however,  that 
requirements  are  by  no  means  filled  and  that  there  will  be  a 
revival  of  activity  shortlj^  Dress  goods  are  quiet  and 
without  particular  feature,  initial  buying  having  been 
generally  completed  and  re-ordering  not  having  commenced. 

FOREIGN  DRY  GOODS.— Imported  w^oolen  and  worsted 
dress  goods  are  quiet,  but  the  business  to  date  has  been  verj' 
satisfactory.  Silks  are  in  rather  better  demand.  .  Linens 
continue  very  strong  and  the  trade  is  principally  concerned 
with  the  question  of  deliveries.  Burlaps  are  steady  but 
quieter. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goodg 
at  this  port  for  the  week  ending  December  1  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Note. — The  above  totals  since  Jan.  1  In  both  years  cover  one  more  week 
than  the  asrgrei^ate  for  the  same  period  e-iven  in  the  table" Imports  and 
Exports  for  the  Week"  in  Commercial  and  Miscellaneous  News.  This  it 
due  to  chantre  of  dates  of  statistics  issued  by  the  Custom  House.  Proper 
ad.iustment  so  as  to  make  all  statements  uniform  will  be  made  wltM  tMc 
beginning  of  the  new  year. 
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Month  of 

Kocemtjtr. 

1906... 

.  »U.7l.l,r,r,3 

190*.. . 

.      2.">,««.S.1'07 

1904.    . 

.      .■»2..'iU7..'.irj 

1903... 

.      14. 840. ,37.5 

1902... 

.      13.72M.4U3 

1901... 

(5.!»8i*.144 

1900... 

9.956,685 

1899... 

8.790,489 

Page. 

1308 

1306. 

1368 

1 306 

1187 

1426. 

1.106 

1187 

J  .106 

1306 

124S 

1187 

124» 

1426 

1245. 

1368 

l.'J06. 

1246 

1368. 

1187. 

1306. 

1187. 

1368. 

1306. 

1368. 
1S68. 
1368. 
1307. 
1246 
1427. 


NOVEMBER  BON 

Xame.  Bale. 

.  Adalr-svllle .  G& 5 

.Adams  County,  Ohio 3H 

-Alameda  Co.  S.  D.  No.4,Cal.  5 

-Altoona,   Pa 4 

.An'ionla.    Ohio 5 

-Artesla.  .V.  Mex.   6 

. At'-blnson.  Kan .. 

.Atlanllc  County,  N.  J 4 

.Avon,    .V.    V 4>i 

-  Halnbrldce,  Ga  . . 

.  Ballston  Spa,  .V.  Y 4 

.  Barbcrton,  Ohio 5 

.B,i»ll,  Ohio.    4 

.Benton  Co. S.D. No. 22.Wash.  5H 

.  Biloxl.  Miss 5 

.  lintrrfionnals.    III 5 

I  'n  S.I).\o.34,N.V.  4^ 

'  '>iinty,  .\.  .1 4 

•  S.D.No.31.Mont.    .. 

.'  I.   Ga 5 

-<  \.  .1 

.1      I' l:,t..itl,  Ohio 3.65 

.rin'-lnnatl  Soh.   Dlst.,  Ohio.   4 
.CInrlnnatus.  N.  Y -S^Pi 


n    SALE.S. 

Maturity- 

19i6-"2Y&  '26 

1907-1926 

dlfll  l-ia.'iO 

1  i)  1 2  4: 1  !J  1  •■( 

dl926-l!l.')6 

ibVl-KtlU 
1907-11)30 

V907'- 1 92  i 
1»07-1!)17 
1908-11)17 
(11910-l!)l'r, 
dl!)10.Il»20 
1917-1921 

19i6y'2i'&  26 


■{V 


.Cleveland  Helgrhts,  O.  (2  In.)   4^5 

f    ■     ',-    .  •■    .-^^,  (5  I,  ) 4  ^ 

.'  v.  N.  Y 4 

-I  I.  IJIst.,  Pa...   4 

.rO   ;;l!,l,r.,,   Cjlllo 4 

.Conarrllle.  Kan 6 


1921-1933 

'l'(i20" 

1910 

dl91l  1926 

c/l911-in20 

1907-1916 

1907  1910 

1921 

■  "l'916" 
1007-iei« 


Amount. 
J 17. 500 
08.000 
125.000 
.'100  .000 

1  .200 
50,000 
45,000 
47,000 
30,000 
35,000 
14,500 

7.082 

1  .000 

4.000 
25.000 

4,200 
10  000 
56,000 

I  .500 

1  5  .000 

1  1  .000 

1  10.000 

200.000 

1  .500 
12.500 
44.264 
18,195 
6(1.000 
30.000 
5o.nno 
2».4>4 


101 

21 

100 

8, -14 

107 

79 

101 

.788 

100 

100.142 

100 

100 

101  ..Tl 

101  .2'i8 

100.700 

100.58 

101.052 


MUNICIPAL  BOND  SALES  IN  NOVEMBER. 

Disposals  of  municipal  bonds  in  November  were  very 
light,  the  aggregrtto  reaching  only  §11,713,655,  of  which 
total  nearly  one-half  represented  New  York  City  sales. 
These  figures  of  course  do  not  include  temporary  loans  for 
$24,017,879,  Canadian  securities  for  S1.19S,2.54  or  "General 
Fund  Bonds"  of  New  York  City  for  §9,200,000.  The  dis- 
tinctive feature  of  the  month  was  New  York  City's  sale  on 
Not.  2  of  $4,500,000  4%  corporate  stock.  This  oflFering 
Attracted  121  bids,  amounting  to  nearly  ten  times  the  total 
■of  bonds  offered.  The  award  was  made  to  the  National  City 
Bank  of  New  York  City  on  a  basis  of  about  3.91%.  The 
sinking  fund  takings  of  this  city  reached  $876,729,  not 
counting  the  .S9, 200,000  of  "general  fund"  bonds,  which 
«n  account  of  their  peculiar  nature  we  always  eliminate  from 
«ur  totals. 

The  number  of  municipalities  emitting  bonds  and  liiu  num- 
ber of  separate  issues  made  during  November  1906  were  141 
.and  228  respectively.  This  contrasts  with  214  and  264  for 
October  1906  and  with  178  and  235  for  November  1905. 

For  eom|)arative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  November  and  the  eleven  months 
for  a  series  of  years: 

For  the       j                          Month  of  For  the 

Elerin    A/os.l                         Xorcmber.  Eleven  Mos. 

1178.691. 816'l898     $7,721,284  593.778.450 

174. 825, 4;iOl  1897 6,808.775  120  .128  .5:!  1 

240,819.10111890 34  .9i;i,8!)4  95  .S.Tl  .77:i 

1.18.780.25311895 0,524.901  105.475.829 

136.895.772  I  1894 4.549,580  103,089.851 

110.O02.342J  1893 7.300.770  00.114.709 

123.572,31111892 5,170,012  80,520,200 

113,131,780! 

In  the  following  table  we  give  a  list  of  November  loans  to 
the  amount  of  811,713,655  issued  by  141  municipalities. 
In  the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 


Pane.  Naiiw.  Rate. 

1307.  .Coudcrsporl,  Pu . . 5 

1308.  .CovliiKlun,  Ky 5 

1187. .Dayton,  Dlilo 6 

1187. -Dayton,  Ohio 6 

1187. -Dayton,  Ohio 6 

1307    -DaMoii,  Ohio  (11  Is.) 5 

1427.  .l)en\cr.  Colo 5 

1 307..  liasl  Carroll  Parish,  Lu 5 

1308..  East  Hartlord,  Conn 5 

1308-.i;nloii.  l)lilo 4 

1240.-l.dHardsvUle,   111 

1308- -  Ely rla,  Ohio  (3  Is,) 4  >4 

1246.-Evcruiun  Sch.  Ulst,,  Tox...  3 

1308 --Fall  niver.  Mas.S-. 4 

1188-.FIorcs\llle,  Tex 3 

14;.'7--Fruiilillii,  Ohio 4}^ 

130  7-.Fredcilcktowii,  Ohio 5 

1240- -Fremont,  Ohio 4H 

1309.  .(iadsden,  .Via 5 

1309. -Gadsden,  Ala 4 

1309--Ganetts\llle,  Ohio 4 

I134.-Gliuid,  Ohio 5 

1307- -Glens  Falls,  .N.  Y 4 

1307. -Grand  .Junction.  Colo 5 

1307. -Grand  Maials.  Minn.  (2  Is.).   6 
1247__Grand  Kaplds,  Mich,  (2  Is.).   4 

1360--Grosse  Poliitc,  Mich 4H 

1247--HaKcrstown,   Md 4 

1309-.  Hamilton  Twp.    N.J 5 

1428--Hastlnirs.  .Mich 4H 

1307--IUniphlll  Co.S.U.No.l.Tcx.   5 

1309.  -  Hllbdale.  .Mich... 4 

130«_-Holtvllle  Sch.  Dlst.,Cal 8 

1308- -Imperial  Sell.  Dlst.,  Cal 0 

1247-- Ironton.  Ohio 4 

1247. .Jasper  County,  Ind 6 

1309-.Kciimore,  N.  Y. 4'A 

1247..KcnnewlckSch.  Dlst.,  Wash.  H^ 

1247.-Kln(rston,   Pa 5 

1247.-KlnRWood,  W.  Va... 5 

1247--Klowa  Sch.  Dlst.,  Ind,  Ter.   .. 

1 308.. Kiio.x  County,  Ind 4H 

1309--Lakc\vood,  Ohio 5 

1369..Lakewood,  Ohio 5 

1428.-Langhorue,  Pa 4 

1247--Latonia,  Ky 6 

1309 --Lebanon,  Ohio 4 

1309      LcwlsCo.,S.D.No.ll9,VVash.   5J^ 

1428--Lyons  Falls,  N.  Y.. 4 

1248. -.Marlon,  Ohio 4>A 

1248    -Marlon,  Ohio 5 

1308.. Marshall  Sch.  Dlst.,  Mo 4 

1309. -Mlddletowii,  Ohio 4 

1308--Milam  County,  Tex 4 

1308--iMllled!reville,   111 5 

1369.. Mineral  Wells,  Tex.  (2  Is.)..   5 

1369. -Mineral  Wells  Sch.  D.,  Tex.   5 

1189. .Mississippi  County,  Ark 0 

1248.-.Montpelier,  Ohio 4H 

1309... Nashua.  N.  H--. 4 

1308.-.\ashA  ll!e.  Ga.  (2  is.) 5 

1308__.Xatlonal  City  Sch.  Dlst..  Cal.  5 

11 89. -New  Bremen,  Ohio 5 

1248-_Ncw  Orleans.  La 5 

1.108- -.New  Philadelphia.  Ohio 4 

1132-.New  York  Citv 4 

1429-.. New  York   City  (4  Is.) 3 

1429-.. North  Dakota  S.  D's  (12  Is.)   4 

1429--Normal.  Ill 5 

1370-.Nottlng-ham  Sch.  Dlst.,  O..   4H 
1430-.OkanoKan  Co.  (Wash.)  Sch. 

Dl.st.  No.  37 5'A 

1370.. Orchard  Park  Sch.  Dlst.  No. 

21.  .N.  Mex 0 

I370.-Osnabunr,  Ohio... 5 

1370   -Oxford,  Ohio  ._ 4 

1370.    PhiUipsburtr  Twp.,  Kan 4 

1370 --Portland,   Me .. 

1370--Post  I-"alls,  Idaho 5H 

1370- -Heading,  Pa 

1431 -.Reno,  Xev 5 

1248..  Richmond,  Ind 3H 

1270. .Richmond,  Va 4 


Price. 
101 

123.50 
103.245 
100 

102.083 
VlOl 
100 
100 

100.013 
104,09 
100 

103.421 
101  .50 
100,937 
101. .-524 


1370- -Sag  Harbor  Sch.   Dlst.   No. 

11.  N.  Y 

1309    -Saelnaw,  .Mich.  (12  Is.) 

1.109. -Sailnaw,  Mich.  (6  Is.) 

1189.. St.   Hcrnard,  Ohio 

1370-    St.  James,  Minn 

1189-   St.  Paul,  Minn.-- 

1190--Salem,  Mass 

11 90 -.Salem, Mass 

1 1 90 .  .  Salem ,  Mass 

1 248 - .  Salinas ,  Cal 

1248.  Salinas, Cal 

1190  Sandusky,  Ohio. 

1371  .    San  Pedro,  Cal_. 

1249 -.Santa  Rita  Sch.  Dlst.,  Cal.. 
1310..Selma.  Ala 

1249.  Sherman,  Tex 

1310.   Sikeslon,  .Mo.  (3  Is.) 

1310.  .Simpson  County,  Miss 

1371 -Slater  Sch.  Dlst.,  la 

1371      .South  Bethlehem.  Pa 

1371..SplroSch.  Dlst..  Ind.  Ter.. - 

1249..  Sprlmrlleld ,  Mass. 

1249_.Sprlnirvllle.  N.  Y-. 

1 250 .  - Summerlleld .    Ohio 

1250..Sunnyslde  Sch.  Dl.st.,  Cal... 

131 1      Swanton.  Ohio    

1311     TajuntaSch.  Dlst.,  Cal 

1371    .Tcrre  Haute,  Ind.  (3  Is.) 

1137..Trov.  .N.  Y 

12.50- -Iltlca.  N.   Y 

1311    .  Vandeburch  County,  Ind... 

1250  Waterloo,    Iowa    .-    .- 

1191  .Waterlown,  .Mass.  (2  Is.)... 

1372.  .UelserS.  D.  No.  16,  Ida 

1372.  .Welleslv.  .Mass   

131  1      Westpr\llle.  Ohio 

131  1--West  York.  Pa 

1191  .  .White  County.  Ind 

1432..  Wichita,  Kan. 

1432.  .Wichita,  Kan 

1251  Wlllouirhby,    Ohio        

I372..Wlllouithby,   Ohio 


4 

3H 

4 

4 

5 

4 

4 

4 

4 

5 


7 

5 

4H 

,5 

.■> 

5 

4 

6 

4 

4 

6 

5 

.^ 

5 
6 

4 
4 
SH 

6 
4 

5 

4 

4W 

4 

0 

4H 

5 

4« 

4H 


1251.. Worcester,  Mass.  (4  Is,)    ...  4 

1 192. -Vounirstown,  Ohio  .   5 

1192.    Younrstown,  Ohio 5 

1192      Younc-town,  Ohio  ......    5 

1 192.    ^■outll'stown,  Ohio     _ 5 

1 192  ..  Yount'stown,  Ohio  .5 

I  192  .  .  Vontii'-i'own.  Ohio  5 

1192      Yoiin"viown,  Oldo  .-5 

1192      YoiuiL'itown,  Ohio  5 

1192.  .YoiingHtown,  Ohio   3 


Matitrill/. 
1908  1919 
1907-1916 
1907-1910 
1907-1910 
1U08-191U 
1907-1910 


1008-1912 


Amount. 


Pricf. 


dl926-1940 
1910 
Y93Y 

VobV-iiJio 

1937 

d'lbn-iiiio 

1908-1912 

1911-1915 

dl910-1921 

1920 
1908-1911 

1930 
1917-1919 

1912-1930 
1911-1914 
dl921-ll)26 
19l)8-r.H4 
1907-1914 
1907-1916 

1920 
1907-1916 
1011-1935 


1907-1913 
1908-1917 


dl911-1916 
1920-1929 

'iVoV-iiii? 

1914-1918 

1909 

dI911-1926 

1907-1916 

mV&if)  12 
dl910-194e 

dl910-1946 

1911-1926 

1917 

1926 

1936 

1911-1926 

1907-1911 

<il909-1955 

1907-1910 

1956 


1912-1936 


dl9]  0-1936 
1907-1914 
1912-1917 


dl916-1926 


dl917-1937 
1916 


1941 


1907-1912 
1907  1910 
1907-1916 

1930 
1908-1914 

1930 
1907-1916 
1907-1911 
1907-1915 
1907-1940 
1907-1940 

1921 
1907-1926 
1007-1912 

1920 

1907-1946 

dl911-1926 

"1912-1917 
1/1921-1936 

1926 

1926 
al914 
1908-1910 
1921-1922 
1908-1917 
1907-1910 
1907-1910 
1907-1922 
1907-1936 

1921 
1008-1914 

1910 

1913 
1907  1924 

1920 
dl910-1921 


1008-1917 
19111914 
1008-1910 

1010   I 

1908-1912 
1908  1912 
I  908- 191 2 
19(18- 1  91  2 
1908  1912 
19(181912 
1908-1912 
1908  1912 
1907-1017 


58 

19 
11 

9 
47 
24 
30 
00 

1 
20 
90 

4 

20 
4 

15 
1 
1 

20 

30 
0 

30 

11 

300 

2 

240 

20 


,000 
,399 
,000 
,000 
,000 


102.07 
101.476 
105.40 
105.704 
105. U* 

,020  XlUO 

,000   lUO 

,000  1/100.66* 

,000    

,500   lOU 

,000 

,000 

,000 


25 
9 
0 

14 
4 
0 

50 
1 

31 
4 

12 
7 
9 

25 
6 

31 
6 

4 
3 

3 
4 

50 
1 

53 
1 

18 


.000 
.000 
,000 
,000 
,247 
.000 
,000 
,500 
,000 
,000 
.000 
,500 
,000 
.000 
,000 

,000 
.000 
,500 
,000 
,000 
,000 
,000 
,548 
,000 
,000 
,000 
,000 
,000 
,000 
,500 
.329 
,000/ 


lOtt.OlS 

1  4;,r. 

\  basU 
101.037 
lOU 


103 

100.801 

lOU 

100.784 

103.03 

100.50 

100 

100 

100.76 

100. .50 
1103.00 
\103.10 

104.50 

100 

100 

los'.oiS 

101.006 

101.911 

101.291 

100.056 

100.126 

101.26 

100 


102.920 
1111.016 
103.131 
101.50 


I.  103.06 
,000   105.26 


,500 
900 
,500 
,000 
300 
,000 
,301 
,072 
,354 
,000 


10,000 


40 
10 
20 
30 
23 
7 
750 

4,500 

870 

27 

1 

50 


101. 6S 

100 

103.616 
102 
100 

100.380 
100 
100 
i  4H% 

!  basis 
4H% 
basis 

100 
103.26 


,000 

,000 

.000  ZlOO 

,000 


102.291 

101.428 

100.133 

100 

101.899 

.729  xlOO 

,700   100 

,800   100 

,000   105.318 


,000 
,000 
,000 
800 
000 


4.064   100 


2,000 

2,500 

3,000 

12,000 

22,000 

12.500 

95,500 

25,000 

20,000 

4,000 

10,000 


f 

1472.200  xlOl 


101.75 
100 

101.214 
100 

ibb 

100 

101.608 

101.125 

103 

101 


5.800 

1 39 .800 

68.700 

4.000 

0 ,500 

50,000 

20,0001 

5 ,000 ', 

9,200J 

50  ,000 

1 5  ,000 

1 5 ,000 

40,000 

600 

1 50 ,000 

40  000 

20  ,000 
40,000 

3 ,500 
75,000 

0  ,000 
207,000 

12,000 

700 

2.000 

1 3 ,000 

5 ,000 

8,500 

15,887 

00,000 

150,000 

2 1  ,500 
17,000 

1  ,000 
104,000 

1  2  ,000 
2,500 
12.152 
10,000 
54.262 
3 .500 

2  .500 
47  000 
27.000 

101  ,82.^ 
5,200 
4,475 
4,460 
1  ,3.10 
7.195 
7,1.50 
545 
6,475 
44,000 


100 


103 

yioi 

102, 


63 
7« 


100.54 


110 
109, 
102 
105, 
104 
100 
102 
100 
100 
100 
102 
100 
104 
100 
101 
104 
104 
101 
1/100 
100 
101 
103 
100 
101 


27 

333 

333 

45 

160 

50 
50 
75 
771 


970 

571 
05 

50 

053 

86 

006 

273 


101 
105 
100 

102 
1(10 

100 

102 
100 
103 
102 
102 
102 
102 
102 
102 
102 
102 
102 
102 
105 


277 
041 
50 
127 


028 

20 

10 

91 

034 

701 

681 

60 

117 

79 

797 

117 

768 

28S 


1126 
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Page.  Name. 

1251-.  Younpstown,  Olilo 
1251..  Younifslown,  Ohio 
1251..YounK.slowii,  Ohio 
1251..YOUI1KSIOWI1,  Ohio 
1231..YounK.stown,  Ohio 
1251..  Youngstown,  Ohio 


Rate. 


Maturity. 
1U08-1U17 
1!)08-19I2 
1907-1911 
1908-1912 
1907-1908 
1908-1912 


Amount. 

$18,150 

13,15-) 

2,200 

360 

800 

2,260 


Price. 

105.fi«9 

103.154 

102.46 

102.116 

101.342 

102. 699 


Total  bond  sales  for  November  1006  (141  munici- 
palities, covering  228  separate  Issues) /c$l  1,713, 655 


►  •  a  Average  date  of  maturity,  d  Subject  to  call  In  and  after  the  earlier 
year  and  mature  In  the  later  year,  fc  Not  Including  $24,017,879  of  tem- 
porary loans  reported,  and  which  do  not  belong  In  the  list;  al.so  does  not  In- 
clude $1 ,198,254  of  Canadian  loans  or  $9,200,000  of  "general  fund"  bonds  of 
New  York  City,  x  Taken  by  sinking  fund  as  an  Investment,  v  And  other 
considerations. .    .   ^,  .    .j^^  .-_,,  . 

•    •    •.     BONDS  SOLD   BY  CANADIAN  MUNICIPALITIES.  flK^l^T-: 

Page.  •    ■  Name. Rate.     [Maturltv-    •      Amount.        Price. 

1245-.Battleford,   Sask.J 6  1907-1913  $2,000      100.15 

1427..rrederlckton,   B.  C 4 45,000        98.50 

1247.. Greenock  Twp.,  Ont 4 

1308- -Mather  Sch.  Ulst.,  Man 

1369.-Nlagara  Falls,  Ont.  (4  Is.)--.  4M 

1369--Nlagara  Falls   Ont..- 4 

1430-. Ontario    S'A 

1370--Oshawa,    Ont 4H 

1370. -Paris,  Ont.-- 4J^ 

1310--St.  Thomas,  Ont 4H 

1190. -Stamford,  Ont -.   4}4 

1311--Tlllsonburg,Ont 4i4 


1907-1926 


1907-1936 
1907-1926 
1907-1921 
1907-1916 
1907-1936 


5 ,000 

3,000 

56,754 

'16,000 

1,035,000 

7,000 

4,500 

16,000 

3,000 

5,000 


94.746 

99'.  25' 
94 
100 

100""" 

100' 
100 


Total - $1,108,254 

RKVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  i  tems  included  in  our  totals  for  previous 
months  should  be  eliminated  from  the  same,  as  the  sales 
have  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  mayj_be  found. 

Page.  Name! of  Municipality.  Amount. 

1368--Blsbee,  Ariz.  (July  list) $80,000 

lS06_-Camden  County,  N.  J.  (July  list) ---   66,000 

1427- -Cheswlck,  Pa.  (Oct .  list) 5 ,000 

1246- -CoffeyvUle  Sch.  Dist.   (April  list) -.. 35,000 

1246-.Falrbury,    111.    (Sept.    list) 6,000 

1369--Kenmore,  N.  Y.  (Oct.  list) --   31,000 

1308--Lakewood,   Ohio    (Oct.   list) - 6,500 

1250-_Steelton    Pa.  (June  list) -   40,000 

1371--Toccoa     Ga.  (Oct.  list) --" 35,000 

We  have  also  learned  of  the  following  additional  sales  for 
previousJ[months- 

Page.   •-  •"•'  •  ,-Nam  .      '•    ■Tr,''-Rate.  Maturity.     ^Amount.  h      e. 

1245_-Amesbury,    Mass 4  1909-1935  $267,000  101.652 

1368-.  Arcade  Twp.,  Kan 4           14,000  100 

1246--Coffey'llleSch.  Dlst.,  Kan-.   5  1926  35,000  102.542 

1368- -Bostwlck  Precinct,  Neb 6  1923-1926  4,000  100 

1246- -Falrbury,  111 5  1913-1918  0,000  101.333 

1308--HoUand  Patent,  N.  Y 4  1908-1935  15,960  100 

1308--McDonald  S.  D.,  Kan.(Sep.)    5            5,000       

1 248 -.MarysvllleS.D., Wash.  (Aug.)  6  dl908-1921  5  500  100 

1308- -Mercer,  Pa  (Sept.) 4  dl916-19S«  4,000  100 

1308--Mount  Healthy,  Ohio -5  1907-1916  860  105.813 

1248.. Okanogan  Co.  S.  D.  No.  10, 

Wash 6           600  100.166 

1309--Rlver  Rouge,  Mich 4H  1936  150,000  104 

1250--Stockton,Cal.  (2  is.) 4  1907-1946  40,000  100 

All  the  above  sales  (except  as  indicated)  are  for  October. 
These  additional  October  issues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $15,334,242. 

New^s  Items. 

Alabama. — Indebtedness     of     State. — Owing     to     certain 

changes  in  the  new  refunding  bond  issue  of  July  1 1906,madeat 

the  instance  of  the  bond  syndicate,  and  of  which  fact  we  were 

not  cognizant  at  the  time  our  "State  and  City"  Section  went 

to  press  two  weeks  ago,  the  statement  of  Alabama's  debt  as 

given  in  that  publication  was  not  correct.     We  therefore 

print  the  details  of  the  debt  as  they  now  stand. 

$966,000    3M%      Bonds,      Renewal    Class    C    of    1906.     interest    "pay- 
able January  and  July.     Maturity  Jan.  1  1956. 
7,137,000  4%  Refunding  bonds  of  1906.     Interest   payable  Jan.  and   July. 
Maturity  July  1  1956. 
054,000  4%  funded  bonds  to  retire  6s  of  1880.     Interest  payable  Jan.  and 

July.     Maturity  Jan.  1  1920. 
Par  Value  of  Bonds. — -The  funding  4s  arc  for  $500  and  $1 ,000  each;   the 
refunding  bonds  of  1906.  $1,000  each. 

Interest. — Interest  Is  payable  In  New  York  at  the  Trust  Company  of 
America,  and  in  Montgomery. 

Total  Debt. — Total  bonded  debt  Dec.  1906,  $0,057,000. 

It  seems  that  the  amount  of  the  4s  (originally  17,168,100) 
awarded  on  March  15  1906  was  subsequently  reduced  to 
$7,137,000,  while  the  $269,500  S^s  awarded  at  the  same 
time  to  sundry  bidders  were  never  issued.  The  amount 
of  bonds  put  out  July  1  1906  was  therefore  $7,137,000  and 
not  $7,437,600  as  originally  contemplated — this  accounting 
for  the  reduction  in  the  State  debt  by  $300,600.     ^, _^^^ 

San  Jose,  C&\.— Recovery  from  Earthqiinke. — Jos.  .  Brooks, 
Secretary'  of  the  San  Jose  Chamber  of  Commerce,  writes  us 
that  the  city  of  San  Jose  has  completely  recovered  from  the 
effects  of  the  earthquake  of  .\pril  18  1906.  Bank  clearings 
have  been  exceptionally  good,  while  Post  Office  receipts 
each  month  since  April  show  substantial  increases  over  the 
corresponding  month  of  last  year.  Building  permits  have 
averaged  $125,000  per  month,  and  are  still  being  issued  at 
about  the  same  rate.  Property  values  have  held  firm,  and 
the  laboring  classes  are  constantly^employed  at  good  wages. 
Altogether,  he  says,  the  cityjis  now  in  a  more  prosperous 
eondition  than  ever  before  in  its  history. 

Bond  Proposals  and  Ne^otiafionA  Uiis  we^ 

have  been  a«  iollowg  : 

Ada,  Norman  County ,'Minn. — Bond  Ele^'ion. — An  election 
will  be  held  in  this  village  Dec.  11  to  vote  on  the  question  of 
issuing  $5,000  5%  funding  bonds  to  mature  $1,000  yearly 
bsginning  Jan.  1  1917. 


Albany,  N.  T.—Bond  Sale.— On  Dec.  3  the  $100,000  1-20- 
year  (serial)  water  refunding,  $100,000  1-20-year  (serial) 
improved  water-supply  and  $84,000  1-10-year  (serial) 
improvement  4%  registered  bonds,  a  description  of  which 
was  given  in  V.  83,  p.  1245,  were  awarded  to  Adams  &  Co. 
of  Boston  at  102.15,  102.15  and  100.91  respectively.  This 
is  on  a  basis  of  3.75%  for  the  1-20-year  (serial)  bonds  and 
3.81H%  for  the  1-10-year  bonds.     Following  are  the  bids: 

Adams  &  Co.,  Boston — 

$100,000  water  refunding 102.15 

100,000  water  supply 102.15 

84,000  Improvement 100.91 


AlOany  Savings  hank,  Albany 
$100,000  water  refunding  ---101.428 
100,000  water  supply    101.221 


8,400  Impr.  due  1007 
8,400  Impr.  due  1908 
8,400  Impr.  due  1909 
8,400  Impr.  due  1910 
8,400  Impr.  due  1911- 
8,400  impr.  due  1912. 
8,400  impr.  due  lOKJ. 
8,400  Impr.  due  1914-. 


.100 

.100.019 

.100.056 

.100.11 

.100.18 


Albany  City  Savings  Institution — 
$5,000  water  supply  due  1017  100.81 
5,000  water  supply  due  1918  100.87 
5,000  water  supply  due  1910  100.03 
5,000  water  supply  due  1920  100.09 
5,000  water  .supply  due  1921  101.05 
5,000  watersupply  due  1022  101.10 
5,000  watersupply  due  1923  101.15 
5,000  watersupply  due  1024  101.20 
5,000  water  supply  due  1025  101.25 
5.000  water  supply  due  1026  101.30 
A.  B.  Leach  &  Co.,  New  York — 

100.265  $100,000  water  refunding 101.177 

100. .364     100,000  watersupply 101.177 

100.476,      84,000  Improvement 101.077 

8,400  Impr.  due  1915 100.602        W.  J.  Hayes  &  Sons ,  Cleveland — 

8,40()^lmpr.  due  1916 100.739  $100,000  water  refunding 101.015 

100.000  watersupply  - 101.013 

84.000  Improvement 100.054 

Denison  &  Farnsworth,  Boston — 

$100,000  water  refunding 100. 98& 

100,000  watersupply 100.85 

Blnghampton  Savings  Bank — 

$100,000  water  refunding 100  51 

Estate  of  W.  H.  Lucas,  Philadelphia 
$10,000  watersupply  due  1924- 

1925 100.25 

Commerce  Insurance  Co.,  Albany — 

$8,400  impr.  due  1907 100.10 

8,400  impr.  due  1908 100.20 

8.400  impr.  due  1909 100.30 

Albany  Exchang  Savings  Bank — 
a$5,000  water  ref.  due  1923-.100.25 
a  5.000  water  ref.  due  1924-. 100. 25 
a  5,000  water  ref.  due  1925-. 100. 25 
a  5,000  water  ref.  due  1926. .100.25 


Nat.  Savings  Bank,  Albany — 

$5,000  water  ref.  due  1922 101.18 

5.000  water  ref.  due  1923.-. 101. 23 
5.000  water  ref.  due  1024.  .-101 .28 
5.000  water  ref.  due  1925.  ..101.33 
5.000  water  ref.  due  1926. ..101. 38 
5.000  watersupply  due  1022  101.18 
5.000  water  supply  due  1023  101.23 
5.000  watersupply  due  1924  101.28 
5,000  watersupply  due  1925  101.33 
5.000  watersupply  due  1926  101.38 
Blake  Bros.  &Co..  New  York — 

$100,000  water  refunding 101.27 

100.000  watersupply 101.27 

84.000  improvement 101.27 

Rhoadcs  &  Co. ,  New  York — 

For  all  three  issues 101.191 

Blodgett,  Merrltt  &,  Co.,  Boston — 

$100,000  watersupply 101.087 

100,000  water  refunding 101.087 

a  Or  water  8uppiy[bonds. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa.— Bond  Call.— 
Call  is  made  for  payment  Jan.  1  at  the  office  of  the  County 
Comptroller  for  registered  compromise  bonds  Nos.  696  to  704 
inclusive      These  bonds  are  dated  Jan    1  1863. 

Artesia,  N.  M.—Bond  Sale.— The  $50,000  6%  water-w^orks 
bonds  offered  but  not  sold  on  May  8  have  been  disposed  of 
to  S.  A.  Kean  of  Chicago  at  101  and  blank  bonds.  Denomi- 
nation $1,000.  Date  May  8  1906.  Interest  semi-annual. 
Maturity  thirty  years,  subject  to  call  after  twenty  years. 

Asbury  Park,  Monmouth  County,  N.  J  — Bond  Sale. — On 
Dec.  3  the  $150,000  4%  beach-improvement  bonds  voted 
on  Sept.  11  were  awarded  at  private  sale  to  Kountze  Bros, 
of   New  York   City.     Denomination   $1,000.     Date   Oct.    1 

1906.  Interest  semi-annual.  Maturity  Oct.  1  1946. 
Ashland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  Dec.  31,  by  the  Village  Clerk,  for  the 
$5,500  5%  coupon  debt-extension  bonds  described  in  V.  83, 
p.  922.  Authority,  Section  2701  of  the  Revised  Statutes. 
Denomination  $550.  Date  Oct.  15  1906.  Interest  semi- 
annually at  the  First  National  Bank  of  Ashland.  Maturity 
one  bond  each  six  months  from  April  15  1913  to  Oct.  15  1917 
inclusive. 

Ashtabula  School  District  (P.  O.  Ashtabula),  Ashtabula 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  6  p.  m.  Jan.  8  1907  by  Chas.  E.  Peck,  Clerk  Board  of 
Education,  for  the  $40,000  4>^%  school-building  bonds  voted 
on  Nov.  6.  Authority  Sections  3991  and  3992  of  the  Revised 
Statutes.  Denomination  $1,000.  Date,  day  of  sale.  In- 
terest April  1  and  Oct.  1.  Maturity  $2,000  yearly  on  Oct.  1 
from  1908  to  1927  inclusive.  Certified  check  on  a  national 
bank  for  $1,000  is  required.  Bidders  must  satisfy  them- 
selves as  to  the  legality  of  the  bonds  before  bidding. 

Barnes ville  Independent  School  District  No.  60  (P.  O. 
Barnesville),  Minn, — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  Dec  12  by  C.  E.  Nelson,  Clerk  Board 
of  Education,  for  $4,000  43^%  coupon  refunding  bonds. 
Authority  Section  194,  School  Laws  of  1901.  Denomination 
$1,000.  Date  Jan.  1  1907.  Interest  semi-annually  at  the 
National  Bank  of  Commerce  in  Minneapolis.  Maturity  Jan. 
1  1917  Bonds  are  exempt  from  all  taxes.  Bonded  debt, 
including  this  issue,  $16,000.  Assessed  valuation  for  1906, 
$358,911. 

Belleville,  Ont. — Debenture  Sale. — This  city  recently 
awarded  $25,000  43^%  gas-works  debentures  to  Aemelius 
Jarvis  &  Co.  of  Toronto  at  100.148.  Securities  are  dated 
July  16  1906.  Interest  annual.  Maturity  part  yearly^for 
thirty  years. 

Benton  County  (Wash.)  School  District  No.  22. — Bond 
Sale.— On  Nov.  24  the  $4,000  10-20-year  (optional)  coupon 
school-building  bonds  described  in  V.  83,  p.  1245,  were 
awarded  to  Wm.  D.  Perkins  &  Co.  of  Seattle  at  100.9375 
and  accrued  interest  for  53^s. 

Berne  (Town),  Albany  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  at  any  time  by  Wallace  A  Peasley, 
Town  Supervisor  (P.  O.  Rensselaerville)  for  $5,000  4%  cou- 
pon   funding    bonds.     Denomination    $500.     Date    Feb.    1 

1907.  Interest  annually  at  the  office  of  the  Town  Super- 
visor in  Berne.  Maturity  $500  yearly  on  Feb.  1  from  1912 
to  1921  inclusive.  Bonded  debt  at  present  $2,500.  As- 
sessed valuation  for  1906  $700,000. 

Boston,  Thomas  County,  Ga. — Bond  Offering. — This  vil- 
lage is  offering  for  sale  the  $10,500  5%  electric-light  bond* 
Toted  on  July  31,  as  stated  in  V.  83,  p.  338.     These  securi- 


Dec.  8  190G. 


THE  CHRONICLE 


1427 


ties  were  validated  at  the  October  term  of  the  Circuit  Court. 
Maturity  one-third  in  ten  years,  one-tliird  in  lit'teen  yeara 
and  one-third  in  twenty  j'ears.  Bonded  debt,  this  issue. 
W.  M.  Hammond,  of  Hammond  Ot  Hammond,  (P.  O. 
Thomasville,  Ga.),  is  attorney  for  the  viUage. 

Bond  Election. — The  question  of  issuing;  §12,000  5%  water- 
works bonds  will  be  submitted  to  a  vote  Jan.  14  1907.  Ma- 
turity one-third  every  live  years,  beginning  ten  years  from 
date! 

►  Buffalo.  N.  Y.—Bond  Issue  —The  city  has  issued  S190,- 
637  90  4'^o  tax  bonds.  Date  Dec.  1  1900.  Interest  senn- 
anuual.  Maturitv  S90.G37  90  Dec.  1  1907.  SoO.OOO  Dec.  1 
1909  and  §50,000  Dec.  1  1911.  Under  the  ordinance  au- 
thorizing them,  these  bonds  have  been  sold  at  par — $60,- 
637  90  to  the  Park  Bond  Redemption  Sinking  Fund,  $30,000 
to  the  Western  Xew  York  «t  Pennsvlvania  Railroad  Grade 
Crossing  Bond  Sinking  Fund,  §20,000  to  the  Xew  York 
Chicago  it  St.  Louis  Railroad  Grade  Crossing  Bond  Sinking 
Fund.  §5,000  to  the  Bailey  Avenue  Sewer  Sinking  Fund, 
$40,000  to  the  Police  Pension  Fund,  §15,000  to  the  Trustees 
of  the  Public  School  Teachers'  Retirement  Fund  and  §20,000 
to  the  Firemen's  Relief  it  Pension  Fund. 

Bums,  Harney  County,  Ore. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Jan.  1  1907  by  M.  L.  Lewis, 
City  Recorder,  for  §4,000  refunding  bonds  to  run  ten  years 
from  March  1  1907.  Bonded  debt,  this  Lssue.  Assessed 
valuation,  about  §100.000. 

Oarbondale,  Lackawanna  County,  Pa. — Bond  Offering.^ 
Proposals  will  be  received  until  8  p.  m.  Dec.  31  by  H  T. 
WiUiams,  City  Clerk,  for  $20,000  4%  coupon  Main  Street 
paving  and  bridge-building  bonds  Denomination  $1,000. 
Date  Nov.  1  1906.  Interest  semi-annually  at  the  City  Treas- 
urer's office.  Maturitj'  §1,000  yearlj-  on  Nov.  1  from  1907 
to  1926  inclusive.  Bonds  are  exempt  from  taxation.  Cer- 
tified check  for  §500,  payable  to  the  City  Clerk,  is  required. 
Purchaser  to  paj'  accrued  interest.  Bonded  debt,  including 
this  issue,  $53,500.     Assessed  valuation  $2,898,585. 

Cheswick, ''Allegheny  County,  Pa. — Bonds  Refused. — We 
are  informed  that  the  $5,000  43.^%  20-30-year  bonds  recently 
awarded  to  E.  H.  Gay  &  Co.  of  Boston  (V.  83,  p.  1133) 
have  been  refused  by  that  firm.    .  j  ■     >»(-,: 

Chillicothe,   Ohio.— Sond  5a?e.— On  Dec.   3  the  $10,700 

4%   10-year  coupon  street-improvement  bonds  dated  Aug. 

15  1905  and  described  in  V.  83,  p.   1368,  were  awarded  to 

the   Central   National   Bank  of  ChiUicothe  at   100.943  and 

accrued  interest.      Following  are  the  bids: 

Central  Xat.  Bk..  Chllllc. $10,801  00  I  Western  German  Bk..Cln. $10,767  50 
Central  T.  &  S.  D.  Co., Cln.    10,796  30]  Breed  &  Harrison.  Cin. . .   10,742  80 

Well, Roth  &Co.,Cln 10.789  0.5  i  Seasoneood  &  Maver,  Cln.   10,720  no 

Atlas  .Xat.  Bank.  Cln 10,781  25|  W.  R.  Todd  &  Co.,  Cln...    10,700  00 

These  are  not  new  bonds  but  securities  that  have  been  held 
by  the  Sinking  Fund  as  an  investment. 

Clallam  County  (P.  0.  Port  Angeles),  Wash.— 5ond  Of- 
fering.— Proposals  will  be  received  until  2  p.  m.  Dec.  10  by 
W.  B.  Smith,  County  Auditor,  for  $34,000  warrant-funding 
bonds.  Authority  Sections  1  to  7  inclusive.  Chapter  170, 
Session  Laws  of  1895,  and  election  held  Nov.  6  1906.  De- 
nomination $1,000.  Interest  (not  to  exceed  4}4%)  payable 
semi-annually  at  the  office  of  the  County  Treasurer.  Bids 
are  requested  for  straight  twenty  years  bonds  or  for  bonds 
maturing  in  twenty  years  subject  to  call  after  ten  years. 
Certified  check  for  $500  required.  Official  circular  states 
that  the  county  has  never  defaulted  in  the  payment  of  prin- 
cipal or  mterest  and  that  there  is  no  controversy  or  litigation 
threatened  or  pending  aflFecting  the  corporate  existence  of 
the  county  or  the  validity  of  this  issue. 

Cleveland,  Ohio. — .Vo  Bond  Election. — A  resolution  to'sub- 
mit  to  a  vote  of  the  people  on  Dec.  11a  proposition  to  issue 
$700,000  viaduct  bonds  was  recently  killed  in  the  City  Coun- 
cil. This  same  proposition  was  submitted  to  a  vote  at  the 
election  held  on  Oct.  9,  but  was  defeated. 

Coffeyville,  Montgomery  County,  Kan. — Bond  Sale. — 
This  city  has  awarded  §25,434  03  6%  1-10-year  (serial) 
street-improvement  bonds  to  Spitzer  &  Co.  of  Toledo. 
Date  Nov.  1  1906.  Interest  Feb.  1  and  Aug.  1  at  the  fiscal 
agency  of  the  city. 

Dartmouth,  Nova  Scotia. — Debentures  Not  Yet  Sold. — No 
sale  has  yet  been  made  of  the  unsold  balance  of  ($47,000)  the 
167,000  4%  20-year  water  and  sewer-extension  debentures 
mentioned  in  V.  83,  p.  995. 

Denver,  Colo. — Bond  Sale. — This  city  has  disposed  of  tho 
$21,000  .j7o  Highland  Park  District  bonds  offered  but  not 
awarded  on  Oct.  16  (V.  83.  p.  10.^6)  as  follows:  $8,000  to  the 
German-American  Tnist  Co  of  Denver  and  $16,000  to  Wm. 
E.  Sweet  &  C<^).  of  Denver  at  par.  > 

Durant,  Ind.  Ter. — Bond  Offering. — Proposals  will  be  re- 
ceived until  6  p.  m.  Dec.  18  by  W.  S.  Shannon,  City  Clerk, 
for  $20,000  sanitary-.iewer  and  $15,000  water-work.s-exten- 
•ion  5%  30-j'ear  bonda.  Denomination  $1,000.  Interest 
•omi-annual.  CVrtificrl  check  for  83. .500,  payable  to  the 
city  oflDurant.fi.s^rfqtiirfd. 

Eastchester  Union  Free  School  District  No.  1  (P.  0. 
Tuckahoei,  Westchester  County.  N.  T. — Bond  .'^ale—On 
Dec.  4  the  $30,000  4%  coupon  Waverly  High  School  .-iddition 
bonds  a  description  of  whifh  w.is  given  in  V.  H3.  p.  1307, 
wer»  awarded  %o  W.  J.  Haje«  4  Sons  of  Cleveland. 


Edmonton,     Alberta. — Debenture    Offering. Proposals 

will  bo  roceiveil  until   12  m.   Dt'c.    18  by  (Jeo.  J.   Kinnaird, 

Socrelary-Treasurcr,  for  (he  following  debentures: 

$100,000    ■l^a"b  Ci'riuid  Trunk  I'lu-lllc  Hallway  Co.  bonus  debentures,  ma- 
turliiir  pan  yearly  for  forty  yi-arii. 
ir).000  4  ig  "o    llirlit.   heat  and   power-plunt  debentures,   maturing  part 

jenrly  liu-  twi-nl>-  ycar.s. 
6.^)00  4^•J"o    Ure-hall  Improvement   debentures,   ranturlni;  part   yearly 

for  ten  jears. 
8.000  4  i-j  "u  Jasper  .Avenue  sidewalk  (elty's  portion)   debentures,  ma- 
turln^c  part  yearly  for  twenty  years. 
30.000  4  ia"b    market-site  e.Menslon   debentures,   maturing;   part    yearly 
for  twi-nty  years. 
2,.'>00  4  1a";)  road  debentures,  malurlnir  part  yearly  for  ten  years. 
3,500  4 '-J  ";>    Isolation-hospital   debentures,   maturing   part   yearly   for 
ten  years. 
11.500  4 'a  "i    Isolation-hospital   debentures,   maturln^c   part   yearly   for 

twenty  sears. 
40,000  4 1'j  "b     land-purehaso    debentures,    maturing    part    yearly    for 

forty  years. 
12,000  4 '^''^    road    and    ditch    machinery    debentures,    maturlnir    part 

yearly  for  ten  years. 
05.000  4 'a";,    telephone-system    extension    debentures,    maturing    part 

yearly  for  forty  sears. 
75.000  4'-j"b  land-purchase  debentures,  maturing  part  yearly  for  forty 
years. 
20,837  71  4,'a"<'>   sewer-system   (city's  portion)   debentures,  maturing  part 

yearly  for  forty  years. 
58.291  20  4 'a  Vb  water-works  extension  debentures,  maturing  part  yearly 

for  forts'  years. 
21,701  97  5%  8-jear  local-Improvement  assessment  debentures. 
20,512  44  5"b   20-year  loeal-linprovement  assessment  debentures. 
38,084  25  4'a"b   40-year  .sewer-asse.ssment  debentures. 

The  above  debentures  are  dated  Oct.  1  1906.  Interest 
annually  at  the  office  of  the  Secretary-Treasurer  in  Edmon- 
ton. 

EUicott  Union  Free  School  District  No.  6,  Chautauqua 
County,  N.  Y, — Bonds  Aot  Sold. — No  sale  has  yet  been 
made  of  the  $34,200  4%  coupon  school-building  bonds 
offered  on  Nov.  10.  See  V  83,  p.  1133,  for  description  of 
securities. 

fe  Emaus,  Lehigh  County,  Pa, — Bond  Offering. — Proposals 
will  be  received  until  S  p  in.,  Dec.  17,  by  Robert  S.  Stone- 
bock,  Secretary  to  Council,  for  the  $4,500  4%  coupon  water- 
works-extension bonds  mentioned  in  V  83,  p.  1246.  De- 
nomination $100.  Date  Jan.  1  1907.  Interest  semi-annually 
in  Emaus.  Maturity  twenty  years,  subject  to  call  after  five 
years.  Bonds  are  exempt  from  taxation.  Certified  check 
for  10%,  payable  to  E.  E.  Lorentz,  Borough  Treasurer,  is 
required.  Bonded  debt,  not  including  this  issue,  $17,445. 
Assessed  valuation  for  1905,  $981,000. 

Essex  County  (P.O.  Salem),  Mass. — Note  Offering. — Pro- 
posals will  be  received  until  11a.  m.,  Dec.  10,  by  the  County 
Commissioners,  for  $50,000  4%  Essex  County  Training  School 
notes.  Denomination  $5,000.  Date  Dec.  1  1906.  Interest 
annual.  Maturity  $5,000  yearly  on  Dec.  1  from  1907  to 
1916  inclusive  Authority  for  issue,  Chapter  364,  Laws  of 
1906. 

Everett,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5  p.  m.,  Dec.  11,  by  Nathan  Nichols.  City^Treas- 
urer,  for  the  followingi  bonds: 

$5,000  4%  sewer  bonds  dated  June  1  190,5.      Maturity  .Tune  1  1935. 
70,000  4%  school   bonds  dated  July  1    1905.     Maturity  $7,000  yearly  on 
July  1  from  1910  to  1925  Inclusive.  •( 

Securities  arc  in  denomination  of  $1,000.  Interest  semi- 
annually at  the  Winthrop  National  Bank  of.  Boston. 

Fitchburg,  Mass  — Temporary  Loan. — This  place  recently 
borrowed  $65,000  until  April  1  1907  at  4.88%  discount. 

FoUansbee,  Brooke  County,  W.  Va. — Bond  Sale. — On 
Dec.  1  the  $20,000  4i^%  coupon  sewer-system  bonds,  a 
description  of  which  was  given  in  V.  83,  p.  995,  were  awarded 
to  F.  L.  Fuller  &  Co.  of  Cleveland  at  par  and  accrued  interest. 

Franklin,  Warren  County,  Ohio. — Bond  Sale. — An  issue  of 
$15,000  4|^%  25-3^ear  refundi|ig  bonds  was  recently  awarded 
to  Seasongood  &  Mayer  of  Cincinnati.  Denomination  $500. 
Date  Dec.  1  1906.     Interest  semi-annual. 

Frederickton,  B.  C. — Debenture  Sale. — On  Nov.  10  $45,- 
000  4%  water-improvement  debentures  were  awarded  to 
the  Royal  Securities  Co.  at  par,  less  a  commission  of  \}/i%. 
Denomination  $500.  Date  Sept.  15  1906.  Interest  semi- 
annual. 

Gas  School  District  (P.  O.  Gas),  Allen  County,  Kan. — 

Bond  Sale. — The  $5,000  5%  20-year  gold  coupon  funding 
and  improvement  bonds  dated  July  1  1906,  offcrefl  on  Nov. 
20,  were  awarded  on  Dec.  1  to  the  First  National  Bank  of 
Barnesville  at  100.20  and  accrued  interest.  See  V.  83  p. 
1247,  for  description  of  these  securities.  '" 

Grand  Rapids,  Itasca  County,  Minn. — Bond  Offering. — 
Proposals  will  ho  received  until  S  p.  m.  Dec.  10  by  H.  E. 
Graffman,  Village  Recorder,  for  $17,000  51-;;%  "  coupon 
funding  bonds.  Authority  Chapter  143,  Laws  of  1905,  and 
vote  of  80  to  23  at  election  held  Nov.  6.  Denomination 
$1,000.  Date  Dec.  1  1906.  Intere.st  annual.  Maturity 
Dec.  1  1921.  Certified  check  for  5%,  payable  to  the  Village 
Hf'fordfT,  is  reqiiircri. 

Greenwich  and  Easton  Union  Free  School  District  No.  3 
(P.  0.  Greenwich!,  Washington  County,  N.  Y. — Bond  Sale. 
— On  Die.  1  f. -,0,000  1';;  bonds  were  aw;»rded  to  the  Troy 
S;iving.s  li.'vnk  at  par  and  rifcrurd  interest.  Denomination 
$1,000.  Date  July  1  1906.  Interest  Hemi-nnnual.  Ma- 
turity $1,000  yearly  on  Jan.  1  from  1907  to  1956  inclusive. 
Thene  bonds  take  the  place  of  the  $.50,000  school-house 
bonds  awarded  on  July  14  to  the  First  National  Bank  of 
Greenwich,  which  sale  we  are  informed,  wai  never  consum- 
mat^-d,  owing  to  a  technical  error  ' 

Hastings,  Barry  County,  Mich. — Bnnd  FArrtinn. — The 
quofltion  of  if^.^iiing  $.'^,'3,000  4%   paving  bonds  will  be  .iub- 
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jnittod  to  the  voters  of  this  city  on  Deo.  27.     Denomination 
$1,760.     Maturity  one  bond  yearly. 

Bond  Sale.— On  Nov.  1  the  $9,000  4^2%  wat(-r-works  re- 
funding bonds  offered  on  Oct.  27  (V.  H.i,  p.  1057)  were 
awarded  to  the  Hastings  National  Bank  of  Hasting.s  at  par. 
Denomination  $2,000,  except  one  bond  for  $3,000.  Date 
Nov.  1  1906.  Interest  semi-annual.  Maturity  $3,000 
Nov.  1  1911  and  $2,000  yearly  on  Nov.  1  from  1912  to  1914 
inclusive. 

Haverhill,  Mass.— Bond  Sale.— On  Dec.  5  the  $20,000  4% 

1-10-year    (serial)    coupon    bonds   dated    Oct.    1    1900   and 

described  in   V.   83,  p.   13G9,  wore  awai'ded  to  Deni.son   & 

Farnsworth  of  Cleveland  at  100.573  and  interest — a  basis 

of  about  3.881/^%.     Following  are  the  bids: 

Denlson  <St  Farnsworth,  ClevelOO..'573|  Blake  Bros.  &  Co..  Boston..  100. .'J."! 

R.  Klcybolte  &  Co.,  Clncln_.100..')5    lAdams  &Co.,  Boston 100.16 

Bhoadus  &  Co.,  New  York. .100. 511  (  Rlodpcct,  Merrltt  &Co.,  Bost.lOO.ll 

R.  I-.  Day  &  Co.,  Boston 100.420  1  Estabrook  &  Co.,  Boston 100. Oi) 

W.  J.  Hayes  &  Sons,  Clevc.  .100.. 375  (Merrill,  Oldham  &  Co..  Bos.100.0K9 

Holton,  Jackson  County,  Kan. — Bonds  Not  Sold. — Under 
date  of  Dee  4  we  are  advised  by  the  City  Clerk  that  the 
$50,000  water  and  the  $25,000  electric-light  bonds  voted  by 
this  city  on  April  10  have  not  yet  been  sold. 

Islip  Union  Free  School  District  No.  12  (P.  O.  Brentwood), 
Suffolk  County  N.  Y. — Bond  Offering. — Proposals  were 
asked  for  until  8  p.m.  yesterday  (Dec.  7)  by  Charles  S.  Taber, 
District  Clerk  for  $5,000  5%  registered  school-building 
bonds.  Denomination  $500.  Date  about  Jan.  1  1907. 
Interest  semi-annually  at  the  Suffolk  County  National  Bank 
in  Riverhead.  Maturity  $500  yearly  on  Jan.  1  from  1912 
to  1921  inclusive.  Bonded  debt,  this  issue.  Assessed 
valuation  for  1906  $341,000.  The  result  of  this  offering 
was  not  known  to  us  at  the  hour  of  going  to  press. 

Jasper  County  (P.  O.  Monticello),  Ga. — Bond  Sale. — On 
Dec.  1  the  $50,000  5%  coupon  court-house  bonds  described 
in  V.  83,  p.  848,  were  awarded,  it  is  stated,  to  Weil,  Roth  & 
Co.  of  Cincinnati  at  106.62. 

Jonesboro  School  District  (P.  0.  Jonesboro),  Craighead 
County,  Ark. — Bond  Offering. — Proposals  will  be  considered 
at  any  time  by  J.  R.  Gregson,  Secretary  of  School  Board, 
for  $50,000  5%  coupon  school-building  bonds.  Authority 
Act  248,  page  651,  Acts  of  1905.  Denomination  $1,000. 
Interest  annually  on  July  15  in  St.  Louis.  Maturity  twenty 
years,  subject  to  call  $3,000  yearly  after  four  years.  Certi- 
fied check  for  $1,000  required.  The  district  has  no  debt  at 
present.  These  bonds  "will  be  sold  at  private  sale  on  or 
about  March  1  1907,  to  be  delivered  on  or  about  May  15 
1907." 

Kalamazoo,  Kalamazoo  County,  Mich. — Bond  Offering. — 

Proposals  will  be  received  until  8  p.  m.  Dec.  10  by  Horace 

E.  Ralston,  City  Clerk,  for  the  following  bonds: 

$70,000  4%  coupon  flre-statlon  and  city- hall-repair  bonds.  Authority, 
vote  of  4,439  to  1,247  at  election  held  Nov.  6.  Maturity 
$7,000  yearly  on  Jan.  1  from  1917  to  1926  inclusive. 
21,000  4%  coupon  North  Street  sewer  and  water-pipe  bonds.  Authority, 
Chapter  16  of  the  City  Charter.  Maturity  $3,000  yearly  on 
Jan.  1  from  1908  tol914  inclusive. 

Denomination  $1,000.  Date  Jan.  1  1907.  Interest 
June  and  December  at  the  City  Treasurer's  office.  Official 
circular  states  that  the  city  has  never  defaulted  in  the  pay- 
ment of  principal  or  interest  and  that  there  is  no  controversy 
threatened  or  pending  affecting  the  corporate  existence  or 
the  boundaries  of  the  city,  the  title  of  the  present  officials 
to  their  respective  offices  or  the  validity  of  these  bonds. 

Kansas  City,  Kan. — Bond  Election. — On  Dec.  11  the 
question  of  issuing  $75,000  bonds  for  the  purchase  of  the 
Old  Huron  Cemetery  will  be  submitted  to  a  vote  of  the 
people. 

Kansas  City,  Mo. — Bond  Election  Proposed. — An  ordinance 

providing  for  a  special  election  to  vote  on  the  question  of 

issuing  the  following  bonds  is  before  the  City  Council: 

$400,000  water-works  bonds.  $200,000  general-hospital  bonds. 

325,000  park  bonds.  50.000  workhouse  bonds. 

125,000  fire-department  bonds.  25,000  paving-repair-plant  bonds. 

Langhorne,  Bucks  County,  Pa. — Bond  Sale. — This  borough 
recently  awarded  $6,000  4%  ditch  bonds  to  private  parties 
at  prices  ranging  from  101.50  to  103.05.  These  securities 
are  part  of  an  issue  of  $9,000  bonds,  the  remaining  $3,000 
of  which  has  not  yet  been  placed.  Denomination  $100. 
Interest  April  and  October. 

Lawndale  School  District,  Los  Angeles  County,  Cal.— 
Bond  Election. — An  election  w^ill  be  held  Dec.  10  to  vote  on 
the  question  of  issuing  $2,300  5%  1-5-year  (serial)  school- 
building  bonds.     Denomination  $460. 

Logan  Township  School  District,  Blair  County,  Pa. — 
Bond  Offering. — Proposals  will  be  received  until  12  m.  Dec. 
10  by  J.  M.  Edwards  Secretary,  Room  14,  Central  Trust 
Building,  Altoona,  Pa.,  for  $65  000  4:}i%  bonds.  Denomi- 
nation $.500.  Interest  semi-annual.  Maturity  fifteen  years, 
subject  to  call  after  ten  years.  Bonds  are  free  from  taxa- 
tion. 

Loveland,  Clermont  County,  Ohio. — Bond  Sale. — On  Dec. 
3  the  $1,025  83  6%  1-10-ycar  sidewalk-construction  assess- 
ment bonds  described  in  V.  83,  p.  1247,  were  awarded,  it  is 
stated,  to  the  First  National  Bank  of  Loveland  at  par. 

Lyons  Falls,  Lewis  County,  N.  Y. — Bond  Sale. — On  Nov. 
26  the  $3,500  6  1-6-year  (average)  registered  water-works 
bonds  described  in  V.  83,  p.  1247,  were  awarded  to  G.  H.  P. 
Gould  at  par  for  4s. 


McHenry  County  rP.  0.  Townerj,  No.  Bak.—Bond  Offer 
tny.— Pi(jp(>.-a]s  will  be  nccivtd  until  2  p.  m.  Jan.  9  1907 
by  Hans  iiothgarn,  County  Auditor,  for  $50,000  4}^%  bonds. 
Denomination    $500.     Interest    annual.     .Maturity    twenty 
years.     Certified  check  for  1%  of  the  bonds  bid  for  required. 

Madisonville  School  District  (P.  O.  Station  M,  Cincinnati), 
Ohio. — Jiond  Offering.  —  l'iopoiHils  will  be  received  until  7:30 
p.  m.  Dec.  29  by  G.  L.  Krieger,  Clerk  Board  of  Education, 
for  $2, .500  4%  bonds.  Denomination  $500.  Interest  semi- 
annually at  the  Fourth  National  Bank  in  Cincinnati.  Ma- 
turity thirty  years. 

Mahoning  County  (P.  O.  Youngstown),  Ohio.— Bond 
Offering. — Propo.sals  will  be  received  until  10  a.  m.  Dec.  17 
by  the  Board  of  County  Commissioners  for  S13,.500  4^% 
McGuffey  Street  bridge-repair  bonds.  Authority  Sections 
871,  872  and  2835  of  the  Revised  Statutes.  Denomination 
$500.  Date  Dec.  17  1906.  Interest  March  1  and  Sept.  1 
at  the  office  of  the  County  Treasurer.  Maturity  S3, .500 
yearly  on  Sept.  1  from  1908  to  1910  inclu,sive  and  $3,000 
Sept.  1  1911.  Certified  check  on  some  bank  in  Mahoning 
County  for  $500,  payable  to  F.  A.  Hartenstein,  County 
Treasurer,  is  required.     Bids  must  be  unconditional. 

Manistee,  Manistee  County,  Mich. — Bonds  Not  Yet  Sold. — 
No  dipsosition  has  yet  been  made  of  the  $50,000  4%  coupon 
park  bonds  offered  but  not  sold  on  July  17.     See  V.  83,  p. 289. 

Manitoba. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  Dec.  20  by  J.  H.  Agnew,  Provincial  Treasurer 
(P.  O.  Winnipeg),  for  the  following  debentures: 

$25,000  4%  30-year  Drainape  District  No.  2  debentures. 

12,000  4%  30-year  Drainage  District  No.  3  debentures. 

40,000  4%  30-year  Drainage  District  No.  4  debentures. 

86,000  4%  .-iO-year  Drainage  District  .No.  12  debentures. 

111,000  4%  30-year  Drainage  District  No.  16  debentures. 

The  above  debentures  will  all  be  dated  Jan.  1  1907.  In- 
terest semi-annual. 

Milwaukee,  Wis. — Bond  Offering  — Local  papers  state 
that  proposals  will  be  received  until  Dec.  15  for  $360,000 
school  bonds. 

Mississippi. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  Jan.  2  1907  of  the  $500,000  33^% 
20-year  coupon  refunding  bonds  mentioned  in  V.  83,  p.  1248. 
Proposals  will  be  received  until  12  m.  on  that  day  by  James 
K.  Vardaman,  Governor.  Authority ,.  Act  of  the  Legisla- 
ture approved  April  18  1906.  Denomination  $500,  or  mul- 
tiples thereof,  to  suit  purchaser.  Date  Jan.  2§1907.  In- 
terest semi-annually  at  the  State  Treasurer's  office.  Bonds 
are  non-taxable.  Cash  or  certified  check  for  one-tenth  of 
bonds  bid  for,  payable  to  the  State  Treasurer,  required. 
Official  circular  states  that  "there  has  been  no  default  in 
the  payment  of  any  of  the  State's  obligations  since  1841," 
and  that  there  is  no  controversy  or  litigation,  threatened  or 
pending,  affecting  the  validity  of  these  bonds. 

Monrovia,  Los  Angeles  County,  Cal. — Bond  Election. — 
An  ordinance  providing  for  an  election  to  vote  on  the  ques- 
tion of  issuing  $85,000  water-system-improvement  bonds 
was  passed  by  the  Board  of  Trustees  on  Nov.  20. 

Montclair,  N.  J. — Bonds  Authorized. — ^Newark  papers  state 
that  the  Town  Council  of  Montclair  has  authorized  the  issu- 
ance of  $8,000  school-improvement  bonds. 

Moorhead,  Sunflower  County,  Miss. — Bond  Sale  Not  Con- 
summated.— Owing  to  the  determination  of  the  city  officials 
to  change  the  amount  of  bonds  to  be  issued,  the  sale  of 
$15,000  6%  gold  coupon  water-works  bonds,  reported  in  the 
"Chronicle"  last  week,  was  not  consummated.  The  bonds 
have  been  withdrawn  from  the  market  and  a  new  issue  will 
be  prepared. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bond  Sale. — ■ 

On   Dec.   4  the  $80,000  4%   refunding  bonds  described  in 

V.  83,  p.  1308,  were  awarded  to  Rhoades  &  Co.,  of  New 

York  City,  at  100.435— a  basis  of  about  3.957% .     Following 

are  the  bids: 

Rhoades  &  Co.,  New  York.  .$80,348  I W.  J.  Hayes  &  Sons,  Cleve.. $78,600 
Edmund  Seymour  &  Co.,N.Y.  80,136 1 

Muncy  Township,  Lycoming  County,  Pa. — Bonds  De- 
feated.— On  Nov.  6  the  electors  of  this  township  defeated  a 
proposition  to  issue  $20,000  road  bonds.  The  vote  was  52 
for  to  96  against. 

Murchison  School  District  (P.  O.  Murchison),' Henderson 
County,  Tex. — Bonds  Registered. — The  State  Comptroller 
on  Nov.  27  registered  an  is.sue  of  $2,500  5%  10-20-j'ear  (op- 
tional) school  bonds  of  this  district.  Securities  are  dated 
Sept   1  1906. 

Narberth,  Montgomery  County,  Pa. — Bonds  Not  to  Be 
Issued  at  Present.- — ^We  are  advised  that  this  town  will  not 
offer  the  $63,000  4%  sewer-system  bonds  recently  voted 
until  a  "State  permit"  has  been  obtained  to  begin  construc- 
tion. Bonds  when  issued  will  mature  $10,000  in  each  of 
the  years  1912,  1917.  1922,  1927  and  1932,  and  $13,000  in 
1937. 

Nashville,  Tenn. — Bond  Election. — On  May  10  1907  an 
election  will  be  held  in  this  city  to  vote  on  the  question  of 
issuing  $300,000  high-school  bonds. 

New  York  City. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Dec.  14  by  Herman  A.  Metz.,  City 
Comptroller,  for  $9,800,000  4%  gold  registered  or  coupon 
corporate  stock  and  bonds,  as  follows: 
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J7 .000 .000  4fo  corporate  stock  for  various  municipal  purposes,  maturing 
Nov.   1    1950. 
1,000,000  4%  corporato  stock  for  water  supply,  iiiaturlnc  Nov.  t  1850. 
300,000  4"^,  coiporaic  stock  for  water  supply.  maturliiK  Nov.  1  U»2<i. 
1,000.000  4%  assessment  bonds  for  street  and  park  opeuUiKS,  maturing 
Nov.  1   1916. 
500,000  4%  assessment      bonds     for     street-Improvements,     maturlne 
Nov.  1   1918. 

The  above  bonds  are  exempt  from  all  taxation  except 
for  State  purposes.     Interest   .May  1  and  Nov.  1. 

Either  money  or  a  certified  check,  drawn  to  the  order  of 
the  City  Comptroller,  for  2%  of  the  par  value  of  the  stock 
or  bonds  bid  for,  must  accompany  proposals. 

Chapter  274  of  tiie  Laws  of  1904,  which  applies  to  the  sale 
of  bonds  of  the  City  of  New  York,  provides  that  "all-or-none" 
bids  cannot  be  considered  V^y  the  Comptroller  unless  the 
bidder  offering  to  purchase  '"all  or  none"  of  the  bonds  offered 
for  SiUe  shall  also  offer  to  purchase  "all  or  any  part"  thereof. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bond  Issues. — During  the  month  of  November  the  following 
issues  of  corporate  stock  were  purchased  by  the  sinking  fund 
as  an  investment: 

InLRate.  MatuHlv.    Amount. 

3  1926      $70.000  00 

3  ID.'Je      390.000  00 

3  1956      310.721T50 

3 (On  or  aft  Uoi, 000  00 

\Nov.l   -07] 
General  fund  bonds 3  19.30  9,200.000  00 

In  addition  to  the  above  stock  the  following  "revenue 
bonds"  (temporary  securities)  were  issued: 

Inl.  Rate.      Amount. 

Revenue  bonds — current  expenses.      4%  $200.000  00 

Revenue  bonds — current  expenses.    4*4%  100.000  00 
Revenue  bonds — current  expenses.      5%      19,395,000  00 

Revenue  bonds — current  expenses.    514%  500,000  00 

Revenue  bonds — current  expenses.  5  5-16%  2,000,000  00 — $22,195,000  00 

Revenue  bonds — special 4%  50 ,000  00 

Revenue  bonds — special 5%  778,000  00 —        828,000  00 

Total  revenue  bonds $23,023,000  00 

Normal,  McLean  County,  111, — Bond  Sale. — This  village 
recently  delivered  S1,S00  5%  local-improvement  bonds  to 
the  contractor  in  payment  for  work  done. 


Purpose — 
Water  supply — 

Do         do     

For  various  municipal  purposes. 
Assessment  bonds 


.  North  Dakota. — Purchases  by  State. — The  following  bonds 
wore  recently  purchased  by  the  State  Board  of  University 
and  School  Lands  at  par: 

Henderson  .School  DlstrU-t  at  .Munich — $2,500  4%  15-ycar  bulldlnK  bonds. 

Ilasihik's  .School  District  at  Mnxbass —$4,000  4"i  10-year  bulldlnir  bonds. 

Kcttorlliik'  School  District,  Lo»ran  County — $300  4%  10-ycar  bulldlue 
bonds. 

CialllnKcr  School  District  at  Brlnsmadc— $2,000  4%  10-ycar  bulldliiK 
bonds. 

Crooked  Lake  School  District  at  Turtle  I^ke— $3,000  4"o  15-ycar  bulld- 
Inii;  bonds. 

.loslyn  .School  District  at  Grano— $6,000  4%  15-ycar  bulldinc  and  fund- 
nir  bonds. 

.Saunders  School  District  at  Carson — $900  4%  10-year  bulldlni;  bonds. 

llcltzinann  School  District,  .McLean  County — $1,400  4';i  12-yeur  build- 
ing bonds. 

Kllswonli  School  District  at  Mylo — $1,500  4%  20-year  fundlnir  bonds. 

l-'ostcr  School  District,  Lopan  CJounty— $.'>00  4%  10-year  bulldliit;  bonds. 

Oak  t'oulcc  School  District,  Morton  County— $3,000  4%  20-ycar  bulld- 
Inir  bonds. 

Red  Lake  School  District.  Lopan  County— $2,400  4%  20-year  building 
bonds. 

The  above  bonds  are  all  dated  Dec.  1,5  190G  The  Ro.ard 
also  purchased  in  the  open  market  .530,000  4%  refunding 
State  of  North  Dakota  bonds  dated  July  1  1894  and  matur- 
ing Julv  1  1914;  also  S25,000  4%  refunding  bonds  State  of 
Nortli  Dakota  dated  July  1  1890  and  maturing  July  1  1920. 
These  bonds  were  purchased  on  a  3.40%  basi.s. 

North ville  School  District  No.  2  (P.  O.  Northville),  Wayne 
County,  Mich. — Bonds  Authorized. — This  district  has  author- 
ized the  issuance  of  $7,000  5%  school-building  bonds.  De- 
nomination $1,400.  Interest  semi-annual.  Maturity  one 
bond  j'carly.  Bonds  are  exempt  from  taxation.  The  dis- 
trict has  no  bonded  debt  at  present.  Assessed  valuation 
$1,000,000.  We  are  informed  that  these  bonds  will  not  be 
put  on  the  market  until  next  spring. 

Noxubee  County  (P.  O.  Macon),  Miss. — Bonds  Not  Sold — 
Bond  Of  faring  .—Owing  to  an  error  in  the  advertisement,  no 
sale  was  made  on  Dec.  1  of  the  $20,000  4%  20-year  gold 
coupon  jail-building  bonds  mentioned  in  V.  83,  p.  1308. 
Proposals  are  again  asked  for,  this  time  on  4}/^%  20-year 
bonds,  and  will  be  received  until  Jan.  8  1907.  The  bonds 
will  be  dated  Jan.  2  1907. 

Oakland,  Alameda  County,  Cal. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Dec.  17  by  Frank  R. 
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City  of  Richmond,  Va., 

Four  per  cent  Bonds 

The  Council  of  the  City  of  Richmond,  Va., 
adopted  an  ordinance  approved  April  19.  1906. 
authorizing-  the  Committee  on  Finance  to  Issue 
Four  Per  Cent  registered  or  coupon  convertible 
bonds  to  an  amount  not  exceeding  $508,500, 
proceeds  of  said  sale  to  be  placed  to  credit  of 
certain  accounts.  The  above  bonds  have  34 
years  to  run  from  the  hrst  day  of  July.  1906. 

The  Bonds  will  be  Issued  in  multiples  of  $100 
registered  or  In  amounts  of  $1,000  Coupon  Con- 
vertible Bonds  at  the  pleasure  of  the  purchaser, 
to  be  delivered  and  bear  Interest  from  .January  1, 
1907.  Bids  for  the  above  will  be  received  at  the 
office  of  the  City  -Auditor  till  noon  of  December 
20,  1906. 

A  certified  check  for  an  amount  equal  to  2  per 
cent  on  bids  of  $100,000  or  less,  or  1  H  per  cent 
on  aU  bids  In  excess  of  that  amount,  made  payable 
to  the  order  of  the  Auditor  of  the  City  of  tllch- 
mond,  must  accompany  each  bid. 

The  bids  will  be  opened  at  4  p.  m.  same  day. 

The  right  to  reject  any  and  all  bids  Is  expressly 
reserved. 

For  further  Information  applv  to 

EDWD.  J.  WARREN,  Auditor. 

J.  B.  WOOD,  Chairman  Committee  on  Finance. 


William  R   Compton 
Bond   &   Mortgage  Co. 

>i.v(  ON,  .>iisj»oriti. 

(BnAbllab«d  in  1889.) 

MISSOURI  MUNICIPAL  BONDS— 

School,  City,  County  and  Drainage 
Our    Ust   gives    a    wide    selection    of 

many  attractive  issues  in  sizet.  of 

$2,000  to  $100,000 
Opinion   Chicago   counsel,   full  legal 

papers  furnished 
We  buy  direct  and  haindle  nothing  on 

brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New  York,   Chicago,    St    Louis   and 

Kansas  City  references 

WILLIAM    K.  colli'  IU>      I'roldPDI. 
■I  W  nrdcll   Kslldtnu 
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AND 
STOCK 


CERTIFICATES 


Engraved    on    steel  or   llthoirranhed.   or 

partly   pr'----!    ■■■'    ■      ' •  ■  ''d. 

book  of  '  1  or- 
der, and  :i;s 


ai    low    a  - 


i;fH 


ALBEBT  B,KIliO&  CO.,  :<!06  Broadway,  N.T, 


NEW  LOANS. 


$9,800,000 

NEW  YORK  CITY 

Four  (4%)  Per  Cent. 

GOLD  TAX  EXEMPT  STOCK  AND  BONDS 

ISSUED  IN  REGISTERED  FORM 

To  Be  Sold  Friday,  December  14,  1906, 

At  Two  (2)  o'clock  P.  M., 
as  follows: 

$8,000,000  Corporate  Stock  Payable  Nov.  1st,  1956. 
300,000  Corporate  Stock  Payable  Nov.  1st,  1926. 
1,500,000  Assessment  Bonds  Payable  Nov.  1st,  1916. 

These  Stocks  and  Bonds  Are 
Legal  Investments  for  Trust  Funds. 

8«nd  bids  In  a  sealed  envelope,  enclosed  In  the  addressed  envelope.  A  (l(:^oall  of  Two 
Per  Cent,  of  Par  Value  Must  Accompany  Bid.  Such  deposit  must  be  In  mone.v.  or  certified 
check  upon  a  Solvent  Banking  Corporation.  For  fuller  Information  see  "City  Record,"  pub- 
lished  at  No.    2   City   Hall,   New    York. 

Consult  any   liunk  or  Trust  Company,  or  address 

HERMAN  A.  METZ,  Comptroller,  City  of  New  York. 
280  Broadway,  New  York. 


Specialists  in  New  Jersey  Securities, 

EisELE  8o  King, 

BANKERS. 

MeBibers  or  N«9W  w,rlc  and  i'ndtdelpbia 
St'  ck  ExcnHnKen. 


I'rlvat-  Wires    o 
N.Y.   ,iiJ  I'hil  .delphii, 


7.57-7.-|S»   llroad  8l.. 
NKWAKK. 


Mac  Donald,  McCoy  &  Co., 

KUNICIPAL     AND    CORPORATION 

BONDS. 
i8z  La  Salle  Street,  Chicago. 
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Thompson,  City  Clerklfor£the.$588,500  4i^%  gold  coupon 
sewer-construction  bonds  mentioned  in  V.  83,  p.  1189. 
Authority,  Act  of  Legislature  of  Feb.  25  1901  and  vote  of 
l,837£to  274  at  the  election  held  Sept.  4.  Denominations: 
SeO^bonds  of  $1,000  each  and  40  bonds  of  $712  50  each. 
Date] March  4  1907.  Interest  Jan.  15  and  July  15  at  the 
City* Treasurer's  office.  Maturity  $14,712  50  yearly  on 
Jan.|15.  Certified  check  (or  cash)  for  2%  of  the  amount 
bid,  payable  to  the  President  of  the  City  Council,  is  required. 
Official  circular  states  that  there  is  no  controversy  or  litiga- 
tion threatened  or  pending  affecting  the  validity  of  these 
bonds  and  that  the  city  has  never  default  c  any  of  its 
bonds  or  interest. 

r^_ Okanogan  County  (Wash.)  School  District^ No .  37. — Bond 
bale. — On  Nov.  24  the  County  Treasurer  awarded  $4,064 
5^%  bonds  of  this  district  to  Wm.  D.  Perkins  &  Co.  of 
Seattle  at  par.  Denomination  $1,000.  These  bonds  are 
subject  to  call  after  five  years. 

ntario. — Debenture  Sale. — We  are  advised  that  on  Nov. 
28  the  last  of  the  $3,000,000  3>^%  coupon  consolidated 
revenue  fund  debentures  which  this  Province  has  been  offer- 
ing for  sale  were  subscribed  for.  This  is  $1,035,000  addi- 
tional to  the  amount  reported  as  placed  up  to  Aug.  3.  the 
date  of  our  last  return.  Of  the  total  amount  disposed  of, 
$1,850,000  was  sold  in  July  at  par  and  the  balance  was  placed 
at  various  times  since  that  month  at  par  and  interest.  This 
loan  was  made  in  connection  with  the  building  of  the  Gov- 
ernment railway  (Temiskaming  &  Northern  Ontario  Ry.) 
from  North  Bay  (where  it  connects  with  the  Canadian  Pa- 
cific and  the  Grand  Trunk)  through  Cobalt  to  the  junction 
with  the  Grand  Trunk  Pacific — a  distance  of  about  250  miles. 
The  first  section  of  113  miles  now  being  operated  by  the 
Government,  will,  the  Provincial  Treasurer  informs  us,  pay 
4%  on  the  cost  of  construction,  having  already  developed 
a^remarkable  traffic  for  a  new  road.  The  Government  ex- 
pects to  build  the  road  without  any  additional  issue  of  de- 
bentures.    See  V.  82,  p.  1515,  for  description  of  securities. 

Oxford,  Furnas  County,  Neb. — Bonds  Not  Yet  Sold. — No 
disposition  has  yet  been  made  of  the  $3,700  electric-light 
and  $15,000   5%   5-20-year   (optional)   gold  coupon  bonds 


dated  Jan.  1  1907,  bids  for  which  were  rejected  on  Oct.  1. 
See  V.  83,  p.  1058. 

Paterson,  N.  J.— Bond  Sale.— On  Dec.  5  the  $115,000:4% 
20-year  coupon  renewal  bonds  described  in  V.  83  p.  1308, 
were  awarded  to  Rhoades  &  Co.  of  New  York  City  at  100.391 
—a  basis  of  about  3.972%.  A  bid  of  100.25  for  $10,000 
bonds  was  also  received  from  tj  H  &  F.  W.  Pelzer,  New 
York  City. 

Perth  Amboy,  Middlesex  County,  N.  J. — Temporu..  j  i^oan. 
— This  city  recently  negotiated  a  loan  of  $156,000  with  the 
First  National  Bank  of  Perthj^^Amboy.  Loan  matures 
March  6  1907. 

Plainview  Township,  P.  '    a    y,  jL&nT-^Bonds^oted. 

— The  voters  of  this  township  have  authorized  the  issuance 
of  $6,000  bonds  in  aid  of  the  Gulf^Plainville  &  Northweste'Ti 
Railroad. 

Plattsburg,  Clinton  County ,^Mo. — Bias  Rejected. — All^bids 
received  on  Dec.  4  for  the  $44,000  4%  coupon  water-works 
bonds  described  in  V.  83,  p.  1309.  were  rejected. 

Pleasant  View  School  District  No.  72  (P.  0.  Waverly), 
Kan. — Bonds  Illegal. — We  are  advised  that  the  election  at 
which  the  voters  of  this  district  authorized  the  issuance  of 
the  $1,000  school-building  bonds  mentioned  in  V.  83,  p.  926, 
was  not  held  in  accordance  with  the  law.  Our  informant 
adds'.that  a  new  election  will  have  to  be  held. 

Pomona,  Los  Angeles  County,  Cal. — Bond  Election  Pro- 
posed.— The  City  Trustees  are  considering  the  advisability  of 
calling  an  election  to  vote  on  the  issuance  of  bonds  for^a 
municipal  water  works. 

Portsmouth,  Rockingham  Oouii.y,  N.  H. — Bonds  Voted. — 
This  city,  it  is  stated,  recently  voted  to  issue  $160,000^4% 
20-year  refunding  bonds       Denomination  $1,000. 

Portsmouth,  Ohio. — Bonds  Authorized. — The  City  Council 

on  Nov.  7  passed  an    ordinance  providing  for  the  issuance 

of  the  following  bonds:  •) 

$6,000  4%  sewer  bonds.  Denomination  $500.  Date  Dec.  1  l„J6."^In- 
terest  semi-annually  on  Feb.  1  and  Aug.  1.  Maturity  Feb.  1 
1918. 

Interest  will  be  paid  at  the  banking  house  of  Winslow, 
Lanier  (felCo.," New  York  Qty. 


NEW  LOANS. 


BONDS 

OF  THE 


STATE  OF  NEW  YORK 


FOR 


HIGHWAY    IMPROVEMENT 


EXEMPT    FROM    TAXATION 

Notice  Is  hereby  given  that,  pursuant  to  thebank  draft  upon   a    bank  or  trust  company  of 


provisions  of  chapter  469  of  the  laws  of  1906, 
Sealed  proposals  will  be  received  at  the  office 
of  the  State  Comptroller,  In  the  city  of  Albany, 
until  WEDNESDAY,  DECEMBER  12,  1906, 
at  twelve  o'clock  noon,  of  that  day,  for  the  pur- 
chase In  whole  or  In  part  of 

One    Million    Dollars    in    Bonds 

to  be  Issued  by  the  people  of  the  State  of  New 
York,  In  either  registered  or  coupon  form, at  the 
option  of  the  purchaser,  bearing  Interest  at  the 
rate  of  three  per  cent  per  annum  from  Decem- 
ber 1,  1906,  payable  semi-annually  on  the  first 
days  of  June  and  December  of  each  year,  and 
the  principal  payable  on  the  first  day  of  Decem- 
ber in  the  year  1956.  Principal  and  Interest 
payable  in  gold  coin  of  the  United  States  of  Amer- 
ica, of  the  present  standard  of  weight  and  fineness 
at  the  Bank  of  the  Manhattan  Company  in  the 
city  of  New  York. 

Coupon  bonds  will  be  issued  in  the  denomina- 
tion of  One  Thousand  Dollars  and  registered 
bonds  in  denominations  of  One  Thousand  and 
Ten  Thousand  Dollars. 

A  sinking  fund  is  established  by  law  for  the 
extinguishment  of  the  Indebtedness  created  by 
the  sale  of  the  aforesaid  bonds  and  for  the  pay- 
ment of  the  Interest  thereon  as  the  same  be- 
come due. 

The  Bonds  are  exempt  from  taxation. 

No  proposal  will  be  accepted  for  less  than  the 
par  value  of  the  bonds  nor  unless  accompanied 
by  a  deposit  of  money  or  by  a  certified  check  or 


the  city  of  Albany  or  New  York,  payable  to  the 
order  of  the  Comptroller  of  the  State  of  New 
York  for  at  least  two  per  cent  of  the  par  value 
of  the  bonds  bid  for. 

All  proposals,  together  with  the  security  de- 
posits, must  be  sealed  and  endorsed  "Loan  for 
Highway  Improvement"  and  inclosed  In  a  sealed 
envelope  directed  to  the  "Comptroller  of  the 
State  of  New  York,  Albany." 

The  successful  bidder  or  bidders  will  be  re- 
quired to  pay  for  the  bonds,  on  the  acceptance 
of  the  proposal,  by  deposit  in  the  Bank  of  the 
Manhattan  Company  in  the  City  of  New  York 
to  the  credit  of  "Treasurer  of  the  State  of  New 
York  on  account  of  the  Highway  Improvement 
Fund,"  of  the  amount  of  the  award,  together 
with  premium  and  accrued  Interest  from  Decem- 
ber 1,  1906,  less  the  amount  of  the  deposit  of 
such  successful  bidder  or  bidders  which  will  be 
applied  toward  the  payment  for  the  bonds.  All 
other  deposits  will  be  returned  by  mail  to  the 
respective  bidders  within  tliree  days  after  the 
bonds  have  been  awarded,  unless  different  in- 
structions to  the  Comptroller  as  to  the  return 
of  the  deposit  are  duly  given. 

The  Comptroller  reserves  the  right  to  reject 
any  or  all  bids  which  are  not  in  his  opinion  ad- 
vantageous to  the  Interests  of  the  State. 

WILLIAM  C.  WILSON, 

Comptroller. 
State  Comptroller's  Office, 

Albany,   N.   Y. 
November  17,  1906. 


H.  C.  S»  rer  &  Sons  C^ 

First  i*iat  HMnti     n>i'<1nK  •  hi«im».. 

CITY    COUNTY  ^j   jN*^'*!^ 

AND   TOWNSHIP   .^-T=-T==~=l= 


HIGH  G     ADE  BONDS 

L>siK   upon  request, 

Oenison  &  Farnsworth, 

BO?>^T-Or\   and   rL.li:VEL.AND. 


iNVESTMENTS. 


R      L,     DAY     &     CO., 

BANKERS, 

35  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEITIPT  FROn  STATE,  COUNTT 
AND    CITY    TAXES 


Blodget,  Merritt  &  Co  , 

BANKERS. 

-6  Congress  Street^   Boston. 

.VM  NASSAU  STREET,  NEW  TOR&. 

scATE  crrr  *  railroad  bonds. 
Adrian  H.  Muller  &  Son 

AVCTIOIVEERS. 

Res:ular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERT  WEDNESDAY. 

Office     No.     56      fVILLIAJn      STREET 

f^'ornwT  Pin*  "trr^et. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank  W.   RoIUns) 

Tbe  above  book  will  be  furnished 
without  cost  on  aprlication  to 
E.  H  ROLL.NS  &  SONS,  31  Milk 
vSt.,  Boston. 


Dec.  8  1906. 
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r  Pueblo  County  (P.  0.  Pueblo),  Colo.— Bonds  Voted— Bond 
Offerinij. — On  Nov.  li  Uie  electors  uf  this  county  authorized 
the  issuance  of  the  §350,000  lO-'JO-year  (optional)  refunding 
bonds  mentioned  in  V.  S3,  p.  920,  by  a  vote  of  IIGG  to  L'23. 
Proposals  for  these  bonds  will  be  received  until  Dec.  20. 

f  Redlands,  Cal. — Bond  Election. — The  City  Trustees,  it  is 
stated,  have  called  an  election  to  bo  held  Doe.  13  to  vote  on 
a^proposition  to  issue  §50,000  funding  and  street  bonds, 

V-Reno,  Washoe  County,  Nev. — Bids. — Following  are  the 
bids  received  on  Nov.  20  for  the  S25,000  S':^  10-30-year 
(optional)  gold  coupon  park-purchase  and  improvement 
bonds  dated  Jan.  1  1907,  awarded  to  tlie  Farmers'  it  Mer- 
chants' National  Bank  of  Reno  at  101. G2S  (not  101. OOS,  as 
stated  last  week): 

Farmers'   A  Meroham.s"  Nat       al   Bank,  Reno $25,407 

C.  H.  Coffin.  Chlcaso - 25  406 

£  Richmond,  Va. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Dec.  20  by  E.  J.  Warren,  City  Auditor, 
for  $508,500  4%  improvement  bonds,  dated  July  1  1906. 
Denomination  SI  ,000  if  bonds  are  coupon  or  SlOO  or  multiple 
if  registered.  Interest  semi-annually  in  Richmond.  Ma- 
turity July  1  1940.  Securities  are  exempt  from  city  taxa- 
tion, C<?rtified  check  for  2%  on  bids  for  SIOO.OOO  or  less 
and  1J^%  on  bids  for  more  than  §100,000,  payable  to  the 
City  Treasurer,  is  required.  Bonds  will  be  certified  to  as  to 
genuineness  by  the  United  States  Mortgage  &  Trust  Co., 
New  York  City. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 
K  Rolla,  Phelps  County,  Mo. — Bond  Offering. — Proposals 
will  be.  received  until  7  p  m.  Jan.  7  1907  by  E.  J.  Koch, 
Mayor,'  for  the  $38,000  water-works  and  §10,000  sewer  5% 
20-year  bonds  voted  on  Nov.  3.  Denomination  §1,000. 
Date  Jan.  15  1907.  Interest  semi-annual.  Bonds  are  tax- 
exempt.  Certified  check  for  1%  of  amount  bid,  payable  to 
the  cit\'  of  Rolla,  is  required.  Bonded  debt  at  present, 
S6  000."    Assessed  valuation  for  1906,  §500,000. 


Rosebud  County  (P.  O.  Forsyth \  Mont. — Bond  Offering. 
—  Proposals  will  be  received  until  10  a.  m.,  Dec.  29,  byjhe 
Board  of  County  Commissioners,  at  the  office  of  the  County 
Clerk  and  Recorder,  for  §40,000  coupon  bonds  at  not  ex- 
ceeding 5%  interest.  Denomination  §1,000.  Date  Jan.  1 
1907  Interest  semi-annually  in  Chicago  or  New  York  City, 
at  option  of  purchaser.  Maturity  Jan.  1  1927,  subject  to 
call  after  Jan.  1  1U17.  Certified  check  for  $2,000,  payable 
to  the  County  Treasurer,  is  rec|uired.  Robert  J.  Cole  is 
Clerk  of  the  Board  of  County  Commissioners. 

Rosalie  Park  School  District,  N.  J. — Bonds  Proposed. — 
The  Hoartl  of  Education  has  is.sued  a  call  for  a  public  meeting 
of  citizens  on  Dec.  18  to  consider  the  question  of  issuing 
$60,000  bonds  for  a  new  high  school  building. 

Rusk  County  (Tex.)  Common  School  District. — Bonda 
Registered. — An  issue  of  §500  4%  15-20-year  (optional) 
school-house  bonds  of  this  district  dated  Aug.  12  1906  were 
registered  by  the  State  Comptroller  on  Dec.  1. 

Saint  Hilaire,  Red  Lake  County,  Minn. — Bonds  Not  to 
Be  Issued  at  Present. — We  are  advised  that  the  $10,000  5% 
electric-light  bonds  voted  on  Oct.  16  will  not  be  issued  for 
sometime.  41-   iii/S^IUCJ^I^-!    i •         ■     i   -j 

San  Diego,  San  Diegoy^Coimty,  Cal. — Bond  Election  Pro- 
posed.— Local  papers  state  that  the  question  of  calling  an 
election  to  vote  on  the  issuance  of  $300,000  water-system- 
extension  bonds  is  being  agitated. 

Sarcoxie,  Jasper  County,  Mo. — Bonds  Voted. — We  are 
advised  that  a  proposition  to  issue  $10,000  water-works 
bonds  carried  on  Nov.  27  by  a  large  majority.  Interest  not 
to  exceed  5%. 

Seaforth,  Ont. — Debenture  Offering. — Proposals ^will  be 
received  until  Dec.  13  for  $56,500  debentures.  Jno.  A.  Wil- 
son is  Town  Clerk. 

K^Sheraden,  Pa. — Annexation  Election. — An  election  will  be 
held  in  this  borough  on  Dec."  27  for  the  purpose  of  ascer- 
taining the  will  of  the  voters^rcgarding  annexation  to  the 
city  of  Pittsburgh. 

Steelton,  Pa..— Bonds  Not  Sold.— Ahid  of  par,  less  $200  for 
legal  expenses,  was  the  only  offer  received  for  the  $40,000 


«NV6ST  ^-iSf^Ts. 


ERVIN    &    COMPANY, 

BANKERS. 


MenberB 


^  New  TorK  Stock  Excbange, 


}  Pluiadelphia  Stock  Exchange, 
BONO**      F«»R       IlWESTl^EWT 


43  Exchaage  Piac«, 
New  York. 


Drezel  Building, 
PhiladelpU*. 


AMERICAN 

TELFGRAPHONE 

COMPANY 

Treasury  Stock 


Sterling  Debenture  Corporation 

Room  422. 
W««   ALU   ST       NEW    YOKK 


ranctH    oh   PkICES 

FOR  24  YEARS. 
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ItvVESTMENTS. 

H.  W.  NOBLE  &  COMPANY. 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS 


Perry,  Coffin  &  Burr, 

INVESTMENT   BONDS 

80  State   Street, 
BOSTON. 


INVESTMENTS. 


Albert  KleyboItcSc  Co., 

409    Walnut    Street, 
CIlVCIPfNATI,  O. 

Municipal, 
County,      State, 

aod    Higta-Grade    Public    Service 
.Securities 

CorrespoDdecce  Solicited 

MUNICIPAL  AND  RAILROAD 
BONDS. 

U8T  ON  APPUCATION. 

^EASONGOOD  &  MAfER 

aercantlle  Library  Balldlns, 
OINOINNATI. 


You  Wouldn't  Start  a  Horse-Car  Line 

in  thi.s  age  of  electric  cars?  Not  if  you  wanted  to  make  money  out  of  the  business 
of  transportation. 

Then  why  should  you  start  a  manual  telephone  exchange  in  this  age  of  auto- 
matics^ if  you  want  to  make  money  out  of  the  telophoiiu  business? 

The  automatic  system  of  telephony  bears  the  same  relation  to  the  manual 
system  that  the  electric  car  does  to  the  horse  car.  It  is  the  apotheosis  of  tele- 
phone development,  as  the  electric  car  is  of  transportation  development. 

The  automatic  telephone  sj-stem  produces  the  best  service  more  economcially 
than  indifferent  .service  can  be  produced  with  manual  equipment.  ^ 

There  is  no  more  question  as  to  the  relative  po[)ularity  of  the  automatic  and 
manual  teleplionc  service  where  the  two  kinds  are  in  competition  than  there  is 
as  to  the  relative  popularity  of  the  trolley  car  and  the  horse  car.  K 

And,  as  for  the  securities — the  same  comparison  may  be  applied  with  the  same 
results. 


Our  Automatic  lyftem  has  been  adopted  In  the  followlne  cities: 


PRICE  $2  PER  COPY. 


Some  earlier  issues  may  be  had  at  $5  a 
copy. 

Commercial  &  Financial   Chronicle 
76^2  PINE  STREET,  NEW  YORK 
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Marlnnao.  Cuba, 
Klarlon,  Ind. 
Med  ford.  \V1.h. 
.Ml,irnl.Ht)\irK.  Ohio. 
Mount  Olive.  III. 
.New  Hodford.  .Maaa. 
0:ikland.  Cal. 
Ocean  Park,  Cal. 
Pentwater.  Mich. 
I'Tiliind,  .Mo. 
I'Tiliiiid.  Ore. 
I'riiicctf)n    N    J, 
Hlchinond    Ind, 
Rlvenlde.  Cal. 
«.,..  ...,..,   ca 

"•o.  Cal. 
lea.  Cal. 


Sioux  C\ty,  lowa.Hj*"^ 
South  nend.  Ind, 
Spokane.  \Va«h, 
Sprliicllcid,  .Mo, 
St.  Mar>''s  Ohio,  | 
TaeoTiia.  Wash. 
ToronU)  Junction,  Cik..a(la. 
Tmverse  City,  .Mich 
Urbana.  111. 
Van  Wert.  Ohio.  " 
Walla  WnllA.  Wa4. 
Walrh  lilll.  R.  I. 
WauHau.  Wto,    ^ 
Wfidterly.  II    I.    4 
Wlhnlniflon,  Del.  T     ^-^ 
Woodstock,  .V.B.,  Canada. 


AUTOMATIC  ELECTRIC  CO., 

Van  Buren  and  Morgan  Streets  CHICAc-O    U.  8.  A 
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4%  10-20-year  (optional)  coupon  paving  and  municipal  ex- 
pense bonds  offered  on  Nov.  21.  The  bid  was  rejected. 
See  V.  83,  p.  1250,  for  description  of  these  securities. 

Stockton,  San  Joaquin  County,  Cal. — Bonds  Authorized. — 
This  city  recently  authorized  the  issuance  of  $187,000  5% 
gold  coupon  street-improvement  bonds.  Securities  are  ex- 
empt from  all  taxes  and  will  mature  in  1947. 

Sturgeon  Bay,  Door  County,  Wis. — Bond  Election  Pro- 
posed. — This  city,  it  is  stated,  will  vote  in  the  near  future 
on  the  question  of  issuing  $10,000  6%  city-hall  bonds.  De- 
nomination $500.     Interest  semi-annual. 

Sugar  Loaf  Township,  Rooks  County,  Kan. — Bonds  Voted. 
— Bonds  to  the  amount  of  $15,000  in  aid  of  the  Gulf  Plain- 
ville  &  Northwestern  Railroad  have  been  voted  by  this 
township. 

Talihima,  Choctaw  Nation,  Ind.  Ter. — Bonds  Approved. — 
Bonds  of  this  place  amounting  to  $5,000,  issued  for  school 
purposes,  have  been  approved. 

Tecumseh,  Neb. — Bond  Offering  — Proposals  will  be  re- 
ceived until  6  p.  m.  Dec.  15  by  C.  M.  Wilson,  City  Clerk,  for 
$5,000  4^%  funding  city-hall  bonds.  Denomination  $500. 
Date  Jan.  1  1907.  Interest  semi-annually  at  the  Nebraska 
fiscal  agency  in  New  York  City.  Maturity  Jan.  1  1922,  sub- 
ject to  call  after  Jan.  1  1917.  Certified  check  for  2%  of 
bonds  required.  Present  debt  $35,400.  Assessed  valua- 
tion $321,355. 

Titus  County  (Tex.)  Common  School  District. — Bonds 
Registered.— On  Nov.  26  $500  5%  1.5-20-year  (optional) 
school-house  bonds  dated  May  14  1906  were  registered  by 
the  State  Comptroller. 

Toledo,   Ohio.— Bond  Sale.— On   Dec.    5   the   $75,478  81 

5%  coupon  sewer-construction  bonds  described  in  V.  83,  p. 

1191,  were  awarded  to  W.  J.  Hayes  &  Sons  of  Cleveland  for 

$76,920  81,  or  101.91.     Following  are  the  bids: 

W^.  J.  Hayes  &  Sons,  Cleve$76, 920  81 1  Hayden.Miller&Co.,  Cleve$76,735  81 
Cleveland  Trust  Co..  Cleve  76,918  81  New  1st  Nat.  Bk.,  Colum.  76,562  31 
Hoehler  &  Cummlngs,  Tol  76,826  31  (Seasongood&Mayer,  Cine.  76,070  00 
Weil,  Roth  &  Co.,  Cincln.   76,737  76|Spitzer  &  Co.,  Toledo 75,731  33 

Trumbull  County  (Ohio)  Road  District  No.  2. — Bond  Sale. 
— On  Dec.  4  $64,000  4J^%  road  bonds  were  awarded,  it  is 


stated,  to  Seasongood   &  Mayer  of  Cincinnati  for  $66,968, 
the  price  thus  being  104.637. 

Union  County  (P.  O.-  Marysville),  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.  Dec.  22  by  D wight  B. 
Edwards,  County  Auditor,  for  $30,000  5%  bridge  bonds. 
Denomination  $500.  Date  Dec.  1  1906.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer.  Maturity 
$1,500  each  six  months  for  10  years.  Cash  deposit  of  5% 
of  bonds  required. 

Waco,  McLennan  County,  Tex. — Bond  Election. — The 
question  of  issuing  $60,000  5%  30-year  sanitary-sewer 
bonds  will  be  submitted  to  a  vote  on  Dec.  11. 

Waltham,  Mass. — Temporary  Loan. — This  place  recently 
borrowed  $20,000  from  Loring,  Tolman  &  Tupper  of 
Boston  at  4.83%  discount.     Loan  matures  April  12  1907. 

Watertown,  Jefferson  County,  Wis. — Bond  Offering. — 
Subscriptions  will  be  received  until  5  p.  m.  Dec.  31  by 
Frank  S.  Weber  for  $70,000  of  the  4^/^%  coupon  water-works 
bonds  described  in  V.  83,  p.  717.  Authority  Section  925-133 
of  the  Revised  Statutes  of  1898.  Denominations  $100,  S500 
and  $1,000.  Interest  annually  at  an}'  bank  in  Watertown. 
Bonds  are  exempt  from  taxation.  All  subscriptions  must 
be  made  on  blank  forms  furnished  by  the  city  and  must  be 
accompanied  by  a  deposit  of  5%  of  the  amount  subscribed 
for.  Bonded  debt,  $132,000.  Assessed  valuation  for  1906, 
$4,682,175. 

West  Branch,  Iowa. — Bond  Election. — An  election  will  be 
held  Dec.  10  to  vote  on  the  question  of  issuing  $15,000 
water-works  bonds. 

White  Plains,  N.  Y .—Bond  Sale.— On  Dec.  3  the  $85,000 
4%  30-year  water  bonds  described  in  V.  83,  p.  1372,  were 
awarded  to  W.  J.  Hayes'i&  Sons  of  Cleveland  at  100.05. 

Wichita,  Kan. — Bond -Sale. — We  are  advised  under  date 
of  Nov.  30  that  the  $54,262  19  5%  6J^-year  (average)  cou- 
pon drainage-canal  and  storm-water-sewer  assessment  bonds 
described  in  V.  83,  p.UOei ,  have  been  awarded  to  local  banks 
and  private  investors  of  Wichita  at  par.  *••: 

Bond  Sale  ^It  is  stated  in  local  papers  that  N.  W.  Harris 
&  Co.  of  Chicago  recently  purchased  at  par  an  issue  of 
$40,000  41^%  refunding  railroad-aid  bonds 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY, 

New  York,  January  23rd,  1906. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its 

affairs  on  the  Zlst  of  December  1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 $2,977,854  37 

Premiums  on  Policies  not  marked  off  1st  January,  1905 616,551  57 

Total  Marine  Premiums $3,594,405  94 


Premiums  marked  off  from  1st  January,  1905,  to  31st  December,  190S _--  $3,012,213  96 

Interest  received  during  the  year $295,738  65 

Rent,  less  Taxes  and  Expenses- 99,338  33      8395,076  98 


Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  65 


Less  Salvages ..$130,068  59 

Re-insurances    35 ,947  85 


166,016  44 

$932,380  11 

Returns  of  Premiums.. $80,615  47 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  sta- 
tionery, newspapers,  advertisements,   &c $374,746  88 

The  Company  Iras  the  following  Assets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5,198,042  00 

Special  deposits  in  Banks  and  Trust  Companies 1,583,212  84 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place $4,299,000  00  

Other  Real  Estate  and  claims  due  the  Company 75,000  00     4 ,374 ,000  00 

Premium  notes  and  Bills  Receivable 1,127,674  83 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  policies  payable  in 

foreign  coimtries ^^5'S5?  5x 

Cash  in  Bank 257,865  62 

Aggregating .$12,716,427  62 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next ,  from  which 
date  all  interest  thereon  will  cease.  The  certificates  to  be  produced  at  the  time  of  payment  and 
canceled . 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  ©f  the  Company  for  the 
year  ending  31st  December,  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and 
after  Tuesday  the  First  of  May  next. 

By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES,  Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN. 
JOSEPH  H.  CHAPMAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
MORRIS  K.  JESUP, 
THEODORE  P.  JOHNSON, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.  MARSHALL, 


W.  H.  H.  MOORE, 
NICHOLAS  F.  PALMER, 
HENRY  PARISH, 
DALLAS  B.  PRATT, 
GEORGE  W.QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET, 
W^ILLIAM  C.  STURGES. 


A.  A.  R.^VEN,  President. 
CORNELIUS  ELDERT,  Vice-President. 
THEO.  P.  JOHNSON,  2d  Vice-President.      ^ 
JAMES  L.   LIVINGSTON.  3d   Vice-President. 


MISCELLANEOUS. 

^*^'jR%^r  $11,000,000 
Title  guarantee 

andTRUST  company 

I7«   Broadway,    New    York. 

175  Remiea  Street.   Brooklyn. 

198  Montasue  Street,  Brooklyn  Banking   Dept 

Examines  &  guarantees  Real  Estate  Titles. 

I/oans  Money  on  Sond  and  Mortgetge. 

Furnishes  Mortgages  to  Inventors. 

Receives  Deposits  subject  to  check,  allowing 
Interest. 

Hoes  all  Trust  Company  Husiness. 


FINANCE    COMMITTEE. 
In  Charge  of  Banking   Intereitt. 
EDWARD  T.  BEDFORD. 
CLARENCE  H.   KELSEY. 
EDGAR  L.   MARSTON 
WILX.IAM   H.   NICHOLS. 
JAMES   H.  OLIPHANT. 
CHARLES  A.  PEABODY 
JACOB   H.  8CHIFF. 
JAMES  8PEYER 

EDWARD  O    STANLEY 


CLARENCE  H.   KELSEY     Preildent. 
FRANK  BAILEY,  Vlce-Pnsfldent. 

8DWARD  O.  STANLEY    Second   Vice-Preddenl. 

U&naeer  BanklDg  Department 

CLINTON  D.  BURDICK.  Tbird  Vice-Pre>ldeat 

J.  WRAY  CLEVELAND.  Secretary. 

ARTHUR  TERRY.  TreasurM 

PRANK    L.    SNIFFEN,    Manager    Brooklyn    BanldB* 
Department. 


THE    SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber  Mines, 
Industrial  Properties,  Farm  or  Town 
Mortages  in  all  parts  of  the  South. 

METROPOLITAN  INVESTMENT  CO., 

GEO.  B.  EDWARDS,  President.  Charleston  8.  O., 

Commercial  and  Financial  Agent.    Business  undatakea 
In  all  parts  ot  the  world.    Satlstactpry  reterenoee. 


/Ltiantlc  Matnal  Inaurancc  Company  Serlp 
•t  All  Years  tiousht  and  Sold, 


JOHNM.GILLFSPIE, 

Room  ^io.  518  Atlantic  Bnilding, 
49-61  Wall  Street.  NtAV    YukK. 


ynmmeixiHl 


finanrial 


INCLUDING       ^ 
Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industnal  Section  (Quarterly)       Street  Railway  Section  {^yUS^} 

Entered  aooordlng  t«  Act  of  Ooa^TMS,  In  the  year  1906,  by  William  B.  Dana  Oompant  In  the  offloe  of  Librarian  of  Oon«re»8,Wa8hlnjrton,  D.O. 
.\  »cK»iir  uexrspaper  eutured  at  Post  OtUce,  New  York,  lui  seouud-olaaa  laaltar— WuxLAJf  U.  DAMA  Compamt,  Patitlaher*,  76H  l'\na  8t^  N.  T. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$3,395,980,798,  against  §3,417,977,496  last  week  and 
$3,417,880,333  the  corresponding  week  last  year. 


Clearingi — Returns  hy  Telegraph. 
Week  ending  December  15. 

Xew  York 

Boston 

Philadelphia 

Baltimore - _ 

ChlcaKo - -- 

St    I.ouis 

Xew  Orleans 

Seven  cities.  5  days 

Other  cities.  5  days 

Tot.ll  all  cities.  5  days -.. 

All  cities,  1  day 

Total  all  cities  for  week 


1906. 


$1,808,618,513 

1.3<1.546,372 

128.071,979 

25,535.018 

197.276,113 

58.141.324 

23.630.648 


$2,380,819,967 
418.749.623 


$2,799,569,590 
596,411,208 


$3,395,980,798 


1905. 


$1,828,520,407 

151.718,589 

114,435,424 

23,783,191 

191.382.771 

53,637.136 

23.641.817 


$2,387,119,335 
385.497,681 


$2,772,617,016 
651.976.216 


$3,424,593,232 


Per 
Cent. 


+  1.0 
—8.5 


—0.8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated ,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  December  8,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  arc  also  given.  Contrasted  with 
the  week  of  1905  the  total  for  the  whole  country  shows 
a  gain  of  5.9%.  Outside  of  New  York  the  increase  over 
1905  is  10.5%. 


CleariofiM 


Sew  York 

PhlUdelphla  . .  - 

Pltt«bunth 

Baltimore 

BuCalo 

W.vihinKton 

Albany 

Rochester 

Scraoton 

SrraciMC 

wllmlnetoo 

Keadlne 

WIIKe«-BaiTC  .. 

Whpollng 

Erie 

Chester 

Blnsbamton 

rireenibunt 

Franklin 


fVetk  ending  December  8. 


1906. 


$ 

.177.345 

161,422 

54.650 

31.913 

10.0.i3 

7.094 

6,903 

4,3K>1 

2.050 

2.025 

1.411 

1 .3S5 

1 

I 


1905. 


368  2, 
656 
741 
.8M)i 
.5431 
101 
893 
.3401 
.000, 
.VJ3 
9.33 
,.SS4 


Inc.  or 
Dec. 


105.535.046 

143.40I.92S 
.■,(13 17. 71.', 

9.S66..508 
0,187,263 
5,ir,.i.8I2 
3. 471. (KM) 
1.S64.5I4 
1.480.8*10 
1.305.929 
1.280,197 
1    1..,  ,-,,' 

I 


1904. 


% 
+3.4  2 

+  12.0 

+  N.S 

+  1.9, 
+  14.7 
+  35.41 
+  26.4 
+  10.0 
+  .36.7; 

+  8.1' 
+  20.1 
+  18.2 
+  36.3 
+  21.3, 

+  0.4' 

—  00, 
+  17.1 

+  04 


S 
245,165 

l.-,2.S'<0 
47.<)2<i 
2K.410 
8,031 
5.600 
4 ,027 
3  31.'. 

I  .300 
I  n(..K 
1  023 
I  f> 


I 
4 

40S 
34  1 


,463 

.0.-,2 
.170 
.912 
,739 
.042 
.307 
.000 
,191 
.722 
,119 
,324 
2J9 
0'J4 
',07 
,i,.30 
.100 
."■,00 
012 


1903. 


,328,929.423 

102.372.0.12 

.36,(;hO,427 

21.322,371 

0.S9.'),31H 

4.320,925 

3.024  ,.>-00 

2,4.'iH  271 

\.tM\  (I'l.i 

1,273  .'it. 'J 

1,157,371 


8.39,1 99 
05,'.  224 
439,,',i;3 

4I3,MK) 
477  o»;t 
1ST,  HI,  I 


Clearings  at — 


Hoslon    

Providence  . . 

Hartford 

,N('w  Haven. . 

Portland 

Sprini:neld 

Worcester 

Kail  Hiver... 
Xew  HedforU. 

llolyoke 

Lowell 


Total  New  Eng. 

Chieaw -- 

Clnclnaatl 

("levcl.md 

Detroit 

Milw.Tukee 

Indianapolis 

Columbus 

'I'oledo 

I'poria 

Crand  Rapids... 

Dayton 

Kvaniville 

Kalamazoo 

Fort  \\'aync  .... 
Sprlncfleld,  111.. 

Younsstown 

Lexiiifxton 

Blooiiiington 

Akron 

Hockford    

Qulncy 

Canton    

Springfield,   Ohio 

.South  Bend 

Decatur    _. 

.Mansfield 

Jacksonville,  111. 

./ackson 

.\nn  .Vrbor 


Total  Middle..  2.465 


+  4.3  2.504.907,951  1.514,222,224 

1  I 


Tot.  Mid. West. 

San  Francisco 

Los  .•\  niteles 

Seattle    

.Salt  Lake  City... 

Portland 

.'-pokane . 

Tacoina 

Helena    

F.-itKO    

Sioux   Falls 

Oakluid 

.Sau  J  ose 

Total  P.aclflc.. 

K.an.s.as  City 

Minneapolis 

Omaha 

St.  I'aul 

Denver 

St.  .Joseph 

Des  .VIoincs 

.Sioux  City 

Wichita 

Davenport. 

'I'opeka 

Colorado  Springs 
('ed\r  Rapids  ... 

Puel)lo 

Fremont 

Lincoln 

Tot.  oth.  West. 

St.  Louis 

Xew  Orleans 

Louisville 

Houston 

(ialveston 

Memphis 

Sav.innah 

Hlchmond    

.Ml.inta 

Nashville    

Fort  Worth 

Norfolk 

Amtusta 

nirmlneham 

Charlc»ton 

Little  Rock 

Knoxvllle 

Chattanooga 

.Mobile 

.lackHonvllle 

Macon 

Columbus,  C,a... 

Total  Southern 

Total  all 

Outside  N.  v., 

Canada^ 

Montreal 

Toronto    

Winnipeg 

Ottawa 

Qiiehcc 

Halifax 

\'anrouver 

llatiillton 

St.  .lohn 

London  

victoria    

Calgary 

Edmonton   

Total  Caniida  . 


1906. 


179 
9 
3 


$ 

,220 
072 
S(i2 
,618 
,125 
,348, 
,789 
19S 
7.S0 
,-)S0 
499 


906 
000 
907 
.917 
297 
,180 
,289 
217 
244 


.955 

204.108.505 


242 

27 

17 

14 

10 

8 

6 

4 

3 

') 

1 
1 
1 


ti07. 
415, 
251 
,390 
,932 
,566 
200, 
,2.3,S 
.■)01 
,,3(),S 
910 
923 
,362 
831, 
915 
771, 
739 
582 
653, 
.'•)03 
520 
.557 
388 
4S1, 
394, 
385, 
289, 
305, 

lor,. 


141 
750 
483 
,884 
257 
232 
000 
4,32 
194 
220 
507 
050 
340 
508 
624 
O0.S 
3.S1 
403 
419 
901 
8{)9 
190 
996 
.5.30 
121 
679 
905 
901 


1905. 

S 

164,519 

8.002 

3.430 

2.30K 

2.066 

1,871 

1,524 

1.167 

655 

550 

551 


Week  endin  g  December  8. 
1904. 


Inc.  or 
Dec. 


351 

51, 

12, 

10 

8 

7 
0, 
5 


104 

30 

27 

10 

10 

8 

5 

2 

2 

T 

1 
1 


,101 

,132, 

,570 

,905, 

,289 

,332 

,459. 

,171, 

986 

843, 

,338, 

.794 

333, 

.239, 
,266, 
,117, 
,700, 
,128, 
,783, 
.023, 
,963, 
067, 
.173, 
,195, 
.090 
791, 
089, 
506, 
351, 
,403, 


180,689 

226,772 

26.940 

LS.OOO 

13,338 

10.062 

8,020 

0.243 

4,127 

3,048 

2,3(>8 

2,013 

1.717 

1,010 

890 

847 

815 

777 

.357 

521 

473 

432 

420 

384 

377 

300 

340 

31.S 

2,S5 

L31 


102.855 


05 

28 

13 

13 

9 

7 

7 

7 

6 

4 

4 

3 

2 

2 

T 
2 
1 
1 
1 
1 
1 


189 
,417 
,240 


959, 

,20.S 

,094, 

,001 

,309, 

,748 

„S07 

,084 

,699, 

,240 

.513 

,924 

,584 

,316 

,772 

,7IS, 

,,348 

,0(i2 

9.3S 

,541 

049 

350, 

791 

,977 

,6.32 


,721 
,490 
,074 
,731 
,097 
,023 
,991 
,140 
.953 
715 
950 
,913 
421 
,770 
360 
,705 
,600 
,562; 
,089 
,772| 
,634 
,6221 
,3921 
.106 
,515' 
,l(i3l 
,9X7  ■ 
339 
,980 
,146,  N 

,826  j 

,443j 

,221 

,050 

,221 

,500 

.3.38' 

,7221 

,219 

,008 

.751 

.8381 

,300; 

,020 1 

,140; 

.001 1 

,007 

,1.33 

,003 

,000 

,402 

,499 

,000  _ 

:782, 

,496:3 

,128  1 


,724 
300 
.4,37 
.O.sO 
770 
Olii 
,258 
090 
,721 
314 
371 
,107 
,300 
,200 
.213; 
.07Ui 
,723 1 
,7(i9! 
4001 
303 
7I5| 
119 
,(i28| 
.O.Sll 
,366  ■ 
.(iOO' 
,000. 
,2.S0! 
,2.30, 
.7831 
,700; 
,570i 
.401 1 
,.S83l 
.420' 
,131 
,383 
.997 
,4.30 
.820 
.002  _ 

331..3O.3.307J 
39.454.431 
10.145.NC0 
0.785,918 
6,000,7241 
5.079.112, 
4.453  ..380 
4.180.,S.38 
1,082.1121 
1,009,4071   - 
432.091 
ot  included    in 
ot  inchuled  I  in 


78,096,093 

27,308,245 

24.417,228 

9.103.3.38 

8,118,.38li 

0,5.30,7121 

5,127,170; 

2,894,.560l 

1.971,1081 

1,249„S10| 

1,I99,:)20, 

749,078; 

714.2.S7 

610.5131 

490.0711 

254.,S12i 

ot  included  i 


+32.5 

+  10.8 

+  11.1 

+  17.5 

+  24.8 

+  34.0 

-2.0 

+  2.4 

+  4.9 

—6.1 

—0.4 

+  46.3 

+  10.8 

+  11.9 

+  3.3 

+  38.1 

in  total 


90.771,3191 

64,228,761 

27,007,947 

14,ri61,S91 

10,201.011 

8,105,500 

8,317,225 

6,8.33.129; 

6,797,213, 

5,3(13,1.33 

4,038,805 

3„397,628 

3.009,991' 

2, 04 5, 303 1 

2.049,7.30 

1.9.3.S.244 

1,71  ;, 701 

1 ,404 ,39.3 

1.4.37,S02 

1,(;02.795 

1,351,809 

04(i  10.3 

371.292 


33,107,9751 
.30.285,862, 
15,809,009 
3,9.33,844 
2.072,805 
2,005,405 
3.3.S3.009 
2.02S.3I7, 
1, 349 .32 1 1 
1.570,171 
900.000 
1.801  "<"  \, 
I. I 00  1 
97,076  I 


177.480,554 
228,012,892 
123,077.846 

30,270.780 

22.453.H22 

11.2,33.294 

3.23K.015 

2.49,v,440 

2. (HI  1, 004 

l,(iO>i.052 

1.019,0.3.3 

1.202.100 

I.2M  97H 

05!). -SO 


$ 

155,548,757 

7,094,400 

2,907.409 

2.1L3,(i51 

l.(>75.342 

1.579.193 

1,399,921 

742,7431 

.3.59,3771 

549.702 

476,414 


1903. 


175.308,969 

200.738.130 

20,854,300 

13,574,758 

11,242.936 

9.978.872 

7,032,381 

5,459,000 

4,905,904 

4,125.209 

2,054.827 

1.712.972 

1.5.35,371 

964.532 


899,010 
500,531 
072,.slO 
439,720 
002,500 
538,553 
3S3,877 
.394,204 
381,045 


.331,216 
206.805 
275,2.32 
218,196 

127.574 


306.021,285 

30,495,995 

9,142,293 

4,381,771 

4.110,233 

4,0(i2.376 

3,004,366 

3.213.105 

710,977 

941,760 

348,960 


60,411,836 

24,954,659 

23,972,576 

8  ,,391,686 

6,854,038 

5,984,727 

5,153,203 

2, 932. .3,39 

I,.s(l,s,350 

I,(I.'H.550 

943.422 

1,049,627 

50S  937 

495,002 

377.,S49 

273,918 


+  13,3  84,933,649  69,015,386 

+  2.7  63,891,766  50,40(l..322 

+  21.8  28.640,2.30  25..301  ,30l 

—  10.7  11,043.200  11,457,2,5'; 

+  32.6  8,727,543  9,46,S.70fi 

+  14.9  0,407,500  5,14i.005 

—6.8  7,319,134  7,194,383 

+  15.1  5, 050. (509  4,852.048 

+  4.2  5.005,343  4,442. 107 

+  24.9  4.071.750  3.951.3.30 

+  5.0  3,145,198  2,949.977 

+  25.5  2.350.462  1,979.3h4 

+  .30.4  2.3.S0.349  2.176.004 

+  20.4  1„S93.994  2.093.S21 

+  13.0  1.4S4.777  1.272.700 

—9.5  1.3(>I,7S4  1.333,<.H4 

+  58.3  1,419,302  1,430.004 

+  5.7  1.237,734|    1.004.299 

+  15.0  949,883  900.000 
+  20.7 

+  14.0  1.023.082  800,293 

+  02.4  .300.9.38  1.009,000 

-5.7 

+  6.9  1.39,565,155  M6,128,.329 

+  5.9j3.291 .348,845  2.193.0.35.1.57 

+  10.5  1.046,1.83,382  864,126.734 


131,011,980 

7,230,900 

2,528,292 

1,8N8,89C 

1,030,037 

1.0,30,128 

S87,721 

1,037,309 

049,939 

50K.951 

481,585 

149,485,738 

170  ,.589 .901 

22,2,)5,.350 

14,089,474 

9  222. .389 

8.7(i3,137 

6,280,508 

4,4.*i4,900 

3.2,S9,729 

3.731,795 

1,952.412 

1,709,446 

1,310.220 

702,354 


721  „S03 
715,819 
,3.31,318 
378,886 
1)07.000 
440,966 
332,0.59 
572,230 
390,481 

205.261 
2 10. ,395 
222„S49 
19S,317 
80.410 


260,847,854 

26,799.701 

7.9,38,801 

4,135.104 

4,248,114 

3,822,518 

2.200,848 

2,170.885 

897,218 

780,417 

321,319 


53,315,226 

21,020,017 

10,930.910 

7.44N.759 

0,(;,S2.955 

4,510,733 

4,234,176 

2,259,823 

1,3,30,348 

913,978 

8,80.733 

1,447. .309 

5S.S.550 


140.295 


+  9.4 
+  34.9 
+  40.7 
+  22.1 

+  7.0 
+  0.04, 
+  72.0 
+  2:..:i 

+  09 
+  2').  7 
J  3), ,4 
fi  I,, I  H 


( 


28,541,161 
22, .367, 792 
9,S46,I11 
2,780.900 
1,709,700 
2,1S7,I28 
1,4.34.173 
l„3i:',.454 
1, 2  •«3  ,,337 1 
1. 1, SO  .024 1 
027.536 


73,767.312 


21.822.222 

18.263,049 

6.919,976 

2,191,803 

1  ,,309 ,016 

2,1S7,445 

1,377.046 

1,234.40S 

1,073,950 

811,425 

030,765 
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THE  FINANCIAL  SITUATION. 

The  Treasury  Department  has  at  length  shown 
some  concern  in  efforts  to  reHeve  the  money  pressure. 
Last  week,  Wednesday, the  Secretary  notified  holders 
of  Government  bonds  that  all  interest  maturing  be- 
tween Jan.  1  and  May  1  1907  would  be  anticipated 
without  rebate  on  and  after  to-day,  Dec.  15.  It  is 
consequently  assumed  that  nearly  all  the  amount 
($12,000,000)  falling  due  within  the  dates  named 
will  come  upon  the  market  at  once.  This  is  a  reason- 
able anticipation  because  the  offer  to  pay  is  without 
rebate,  which  has  never  been  the  case  on  any  previous 
anticipation  of  interest.  Mr.  Shaw  has  thus  exhibited 
unusual  good  sense  in  this  transaction  by  violating 
precedents.  As  the  purpose  is  to  relieve  the  market 
and  as  the  anticipation  does  not  really  cost  the  Gov- 
ernment a  cent,  it  has  always  seemed  to  us  trifling 
with  an  acknowledged  serious  situation  to  charge 
the  holder  of  the  bond  some  little  deduction  when  the 
effect  of  such  a  charge  is  to  prevent  to  a  greater  or 
lesser  extent  the  desired  prepayment.  This  rebate, 
though  small,  has  always  been  just  enough  to  stand 
in  the  way  of  the  offer  having  its  full  effect — that  is, 
from  affording  the  relief  the  Government  was  seeking 
to  secure. 

Mr.  Shaw  has  likewise  the  current  week  adopted 
other  measures  to  remove  the  monetary  strain.  He 
has  finally  become  assured  that  business  in  all  sections 
is  feeling  and  being  hindered  by  the  prevailing  high 
rates  for  loans.  Unfortunately,  in  his  mind  Wall 
Street  and  its  monetary  embarrassments  have  hitherto 
been  held  by  him  in  quite  low  esteem.  Although  it  is 
the  centre  and  exponent  of  the  country's  trade,  and 
its  bank  reserves  are  the  channel  through  which  the 
Government  receives  the  most  of  its  income,  it  has 
heretofore  been  considered  by  the  Secretary  as  the  one 
place  in  the  United  States  undeserving  of  aid  in  any 
measure  corresponding  with  the  position  it  holds  in  the 
country's  progressive  work.  No  doubt  at  times 
wrong  things  find  their  way  to  the  same  market,  for 
our  Stock  Exchange  is  the  easiest  place  for  every  se- 
curity, if  cunningly  managed,  to  secure  flotation. 
Those,  however,  who  are  active  in  such  devices  hail 
from  the  West  as  well  as  from  the  East,  and  we  are 
not  at  all  sure  that  a  statistical  compilation  would 
not  find  the  residence  of  much  the  greater  number  of 
the  heartless  manipulators  outside  of  New  York.  But 
that  feature  at  the  moment  has  apparently  lost  its 
force  in  the  Secretary's  mind.  He  tells  us  now  that 
all  parts  of  the  country  are  suffering  because  of  dear 
money.  The  only  causes  he  mentions  are  an  enlarged 
demand,  growing  out  of  "our  blessings" — large  crops 
and  industrial  activity.  We  should  say  that  specula- 
tions of  a  most  unbridled  sort  in  every  part  of  the  land 
were  other  and  far  more  important  agencies  in  pro- 
ducing the  existing  monetary  situation;  through  them 
have  come  high  prices  of  stocks,  lands,  commodities 
and  labor — disorganizing  forces  in  active  operation, 
absorbing  capital  and  disturbing  credits.  Moreover, 
as  we  shall  presently  show,  the  United  States  Sub- 
Treasury,  as  manipulated  by  our  worthy  Secretary, 
has,  probably  unwittingly,  been  another  prominent 
cause  for  existing  money  market  rates. 


The  other  temporary  measures  to  relieve  the  mone- 
tary situation  which  are    being    offered  the  current 


week  by  Mr.  Shaw  have  a  two-fold  character.  To- 
gether they  reach  the  nominal  amount  of  S20,000,000^ 
one-half  in  the  form  of  deposits  in  national  banks  and 
one-half  in  a  purchase  of  Government  bonds.  He 
says  "there  is  no  occasion  for  alarm,  but  I  believe  there 
ife  occasion  for  relief";  he  adds  "I  have  decided  to  grant 
it  in  the  following  manner:  I  will  deposit  $10,000,000 
in  existing  depositaries  in  the  cities  designated  below,  to 
be  secured  by  bonds  acceptable  for  savings  banks  in- 
vestments under  the  laws  of  New  York  and  Massa- 
chusetts taken  at  90%  of  their  value,  these  deposits 
to  be  returned  one-half  on  Jan.  20  and  the  remainder 
on  Feb.  1."  The  depo.sits  are  to  be  made  as  follows: 
$1,500,000  each  in  New  York  and  New  Orleans;  $1,- 
000,000  each  in  Boston,  Philadelphia,  Baltimore, 
Chicago  and  St.  Louis,  and  $500,000  each  in  Cincin- 
nati, Louisville,  Atlanta  and  Memphis.  "I  will  also 
buy  10  miUions  of  the  bonds  of  1907  at  the  following 
prices:  Registered  bonds  at  101  and  coupon  bonds  at 
102.  In  the  event  that  the  bonds  purchased  are  now 
held  as  security  for  Government  deposits,  security 
of  the  character  above  indicated  will  be  accepted  in 
lieu  thereof.  Not  more  than  $1,000,000,  however, 
will  be  purchased  of  any  single  institution  under  these 
conditions."  We  doubt  whether  the  Secretary  will 
get  the  full  10  million  dollars  afloat  by  means  of  his 
proposed  deposits  in  depositary  banks.  It  is  difficult 
to  conceive  that  our  banks  are  hard  enough  pressed 
for  funds  to  hunt  up  the  securities  named  on  which 
to  borrow  such  short-time  money,  running  only  until 
Jan.  20  and  Feb.  1.  If  they  have  the  securities  on 
hand,  it  would  perhaps  be  worth  while  to  take  the 
money;  otherwise  we  see  no  attraction  in  the  pro- 
posal. 


But  the  most  notable  feature  in  this  money  market 
complication  is  that  Secretary  Shaw  is  taking  money 
out  of  bank  reserves  and  locking  it  up  in  the  Treas- 
ury faster  than  his  devices  for  distributing  it  let  it 
out.  He  has  a  surplus  revenue  and  he  allows  it  to  ac- 
cumulate all  the  time  in  the  Treasury  as  fast  as  he  is 
distributing  it,  and  at  irregular  times  much  faster. 
For  instance,  on  the  first  day  of  November  1906  there 
was  in  the  Sub-Treasury  $324,029,969,  whereas  on 
the  first  of  December  the  amount  so  held  had  risen 
to  $343,717,111;  here  is  an  accumulated  balance  of 
nearly  20  million  dollars  taken  out  of  circulation  and 
locked  up  in  Sub-Treasury  vaults  during  a  month 
when  rates  of  interest  were  rising  day  by  day  in  the 
open  market,  touching  almost  panicky  conditions  when 
December  opened.  Besides,  343%  million  dollars  is 
a  large  and  unusual  amount  to  lie  idle  when  business 
was  so  active  and  our  "blessings"  so  great.  On  the 
first  of  May  1906  all  Mr.  Shaw  thought  it  needful  to 
carry  in  the  Sub-Treasury  was  $303,986,761;  but  when 
our  markets  were  suffering  from  a  stringenc}^  seldom 
equaled,  he  saw  fit  to  add  40  millions  to  this  idle  bal- 
ance and  bring  up  Sub-Treasury  holdings  to  $343,717,- 
111 .  Is  there  anything  in  such  management  to  lead  the 
public  to  become  enamored  with  the  autocratic,  one- 
man  power?  Even  304  million  dollars  (the  Sub-Treas- 
ury holdings  May  1)  is  a  large  balance.  If  we  go  back  ta 
the  first  half  of  the  year  1905,  the  Sub-Treasiu-y  hold- 
ings for  the  first  six  months  were  all  the  time  below 
300  million  dollars,  being  for  the  first  three  months 
273  millions  on  Jan.  1.  272  millions  Feb.  1  and  2723^ 
millions  March  1  1905.     With  such  figures  before  us. 
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does  it  not  look  as  if  our  so-called  "blessings"  were  in 
danger  of  being  turned  into  afflictions? 


At  Thursday's  session  of  the  National  Civic  Federa- 
tion, Mr.  Carnegie  is  quoted  as  broadly  advocating, 
without  specification  of  details,  that  at  least  onc-lialf 
of  the  estates  of  the  rich  shoukl  revert  to  the  com- 
munity at  their  death,  while  Mr.  Ingalls  of  the  "Big 
Four,"  opposing  this,  would  take  away  control  by  will 
and  divide  the  bulk  of  estates  equally  among  the 
natural  heirs.  Ailmitting,  for  argument,  that  the 
possession  of  that  still  indeterminate  thing,  a  "great" 
fortune,  is  a  public  menace,  it  is  clear  that  neither  of 
these  propositions  could  effectually  shieltl  the  individ- 
ual heir  from  the  dangers  of  inheriting  nor  long  im- 
pede the  working  of  the  natural  law  by  which  prop- 
erty gravitates  to  the  strongest  hands.  There  is  an 
amazingly  persistent  notion,  even  among  educated 
persons  (as  we  must  infer  from  much  current  talk) 
that  gathered  wealth  is  locked  up  and  held  idle  by  its 
owners,  to  the  detriment  of  all  industry;  the  reverse  of 
this  is  such  a  truism  that  we  are  almost  ashamed  to 
mention  it.  As  for  distribution  of  gathered  wealth 
to  the  community,  if  the  heirs  of  great  estates  are  com- 
petent, the  capital  goes  on  usefully  working  in  their 
control,  as  it  did  in  the  control  of  the  man  who  gath- 
ered it;  if,  on  the  contrary,  these  heirs  are  weak,  as 
the  expectation  of  a  life  of  indolent  pleasure  certainly 
threatens  to  make  them,  then  we  need  not  feel  any 
concern  about  the  distribtuion — the  inheritance  will 
return  itself  to  the  communty  rapidly  enough.  In- 
deed, there  is  so  much  of  this  process  of  return  out 
of  spendthrift  hands  that  proverbs  have  got  into 
circulation,  as  that  there  are  only  two  generations  from 
shirtsleeves  to  shirtsleeves,  and  that  dirt  is  good  and 
God  rolls  every  third  generation  in  it. 

One  thing  more  should  be  said.  It  is  a  sign  of  up- 
ward progress  that  there  is  a  growing  acceptance  of 
the  doctrine  that  wealth  is  a  trust,  morally  speaking; 
therefore,  that  wealthy  men  are  more  and  more  en- 
dowing charities  and  other  institutions  for  social  bet- 
terment. But  the  public  cannot  reasonably  expect  to 
both  take  by  confiscation  and  receive  by  free  gift. 
Therefore — while  still  considering  these  revolutionary 
propositions  as  not  for  discussion  on  their  merits, 
because  not  possessing  merit — we  suggest  that  it  is  in 
the  last  degree  inexpedient  to  meet  and  check  this 
growing  liberality  of  disposition  by  threatening  to 
seize  and  divide. 


fifth  of  the  cash  reserve  of  5%  against  deposits, 
which  reserve  must  be  maintained  after  January  1, 
contributed  to  the  recovery  in  money  rates.  It  was 
reported  from  Washington,  to  which  all  offers  of 
maturing  bonds  were  directed  to  be  made,  that  the 
entire  amount  of  bonds  ($10, 000 ,000)  had  been  ob- 
tained by  the  Treasury.  On  Thursday  it  was  stated 
that  the  banks  in  New  York  City  to  which  were  al- 
lotted $1,500,000  of  public  deposits  had  qualified  for 
the  reception  of  the  same;  also  that  so  much  of  the 
quota  of  deposits  awarded  to  interior  banks  as  were 
not  taken  by  them  would  be  place<l  in  New  York 
depositories,  thus  pr()bal)ly  increasing  the  amount 
therein  to  $4,000,000  or  $5,000,000. 

The  effect  upon  the  exchange  market  of  easier  rates 
for  call  money  was  only  temporary  because  offerings  of 
bills  against  purchases  of  stocks  for  European  account 
brought  about  a  decline  in  exchange  and  this  was 
further  influenced  by  the  prevalence  of  firm  rates  for 
time  money,  encouraging  the  negotiation  of  franc 
finance  bills.  There  was  an  engagement  on  Monday 
of  £50,000  gold  in  London  for  shipment  hither.  The 
London  discount  market  was  not  affected  by  this 
withdrawal  of  gold;  it  was  influenced,  however,  by 
the  pending  Stock  Exchange  settlement,  by  the 
financial  and  political  tension  at  Berlin;  also  by  some 
political  unrest  in  France,  caused  by  the  action  of 
the  Government  against  the  Catholic  Church  and  by- 
large  withdrawals  of  gold  for  shipment  to  Brazil. 


As  to  the  stock  market,  the  action  of  the  Secretary 
had  a  sentimental  influence  upon  the  money  market 
on  Tuesday,  when  it  was  made  public,  resulting  in, 
easier  rates  for  call  loans,  and  there  was  also  greater 
activity  on  the  Stock  Exchange,  though  the  latter  was 
chiefly  due  to  the  buoyant  market  for  Americans  in 
London,  where  the  course  taken  by  Mr.  Shaw  was 
regarded  as  likely  to  be  so  effective  of  monetary 
relief  as  to  allay  apprehensions  of  a  drain  of  gold  from 
that  centre.  On  Wednesday,  however,  money  in  our 
market  was  again  in  good  demand,  the  result  of 
increasing  losses  by  the  banks  to  the  Trea.sury,  and 
also  of  the  absence  of  evidence  of  the  distribution  of 
the  proceeds  of  bond  purcha.ses  or  of  the  deposits  of 
public  funds  in  the  local  depository  banks  or  tho.se  at 
near-by  cities.  Indications  of  preparations  by  trust 
companies  to  meet  the  remainder,  amounting  to  one- 


Has  the  turning  point  been  reached  in^the  continued 
expansion  in  railroad  earnings  which  has  been  the 
feature  of  the  country's  history  during  the  last  ten 
years?  The  question  seems  a  pertinent  one  in  view 
of  the  fact  that  increases  in  earnings  are  now  getting 
relatively  small  and  that  in  not  a  few  cases  decreases 
are  being  reported.  The  Northern  Pacific,  for  in- 
stance, in  its  return  for  November,  shows  a  falling  off 
as  compared  with  the  same  month  last  year  of  no  less 
than  $268,685,  while  the  Great  Northern  system  has 
fallen  $97,782  behind.  Besides  this,  several  of  the 
smaller  roads  in  the  Middle  West  are  obliged  to  report 
losses,  among  them  the  Lake  Erie  &  Western,  the 
Detroit  Toledo  &  Ironton  and  the  Peoria  &  Eastern. 
In  the  particular  cases  here  enumerated  it  is  not 
difficult  to  assign  reasons  for  the  contraction  in 
revenues.  Quite  contrary  to  expectations,  the  grain 
movement  to  market,  notwithstanding  the  large  crops 
raised  this  year,  shows  a  considerable  shrinkage  at 
most  of  the  Western  points  as  compared  with  a  year 
ago.  No  doubt  most  of  the  roads  reporting 
decreases  suffered  a  loss  on  that  account.  Ordinarily 
the  fact  that  grain  receipts  had  undergone  noteworthy 
contraction  would  be  accepted  as  a  sufficient  explana- 
tion of  the  decreases.  But  the  diminution  occurs  at 
a  time  when  practically  every  road  in  the  country  is 
reporting  its  lines  congested  with  traffic  and  when  rail- 
road managers  are  finding  it  difficult  to  provide  facili- 
ties to  handle  promptly  all  the  traffic  that  is  being 
forced  upon  them.  Hence,  it  would  seem  as  if,  with 
the  grain  tonnage  falling  off,  the  roads  ought  to  have 
found  it  pos.sible  to  move  an  increased  amount  of  other 
freight,  and  thus  the  loss  in  the  grain  tonnage  be  fully 
made  good,  with  possibly  an  advantage,  as  far  as 
revenues  are  concerned,  in  the  fact  that  these  other 
items  of  freight  would  be  likely  to  carry  better  rates 
than  the  grain  traffic,  which  has  to  be  handled  at  very 
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low  figures.  It  is  also  to  be  remembered  that  with  the 
rigid  enforcement  of  the  Inter-State  Commerce  Law, 
the  rebates  and  other  devices  for  granting  concessions 
to  favored  shippers  have  been  almost  completely  done 
away  with,  and  that  this  constitutes  another  circum- 
stance that  should  go  to  swell  the  revenues  of  the  roads. 
What,  then,  is  the  cause  of  the  falling  off  in  earnings 
at  a  time  when,  according  to  all  the  accounts,  the 
volume  of  traffic  is  in  excess  of  the  ability  of  the  roads 
to  handle  it?  If  the  adverse  reports  were  confined  to 
some  special  road  or  section,  the  falling  off  might  be 
considered  as  due  to  some  special  drawback  or  cir- 
cumstance— possibly  only  of  temporary  duration. 
As  a  matter  of  fact,  it  appears  from  the  statement  we 
give  i  3-day  in  our  article  on  railroad  earnings  for  the 
montji  of  November  that  no  less  than  21  out  of  69 
roadt.'  contributing  returns  are  obliged  to  report  de- 
crease i  in  earnings,  though  it  is  only  proper  to  state 
that  zhese  decreases  in  most  cases  are  of  very  small 
amount.  We  can  think  of  no  general  influence  to 
account  for  such  a  result  except  it  be  found  in  a  state- 
meni  which  appears  in  the  message  submitted  by 
President  Roosevelt  to  Congress  last  week.  We  refer 
to  that  part  of  the  message  where  the  President  is 
seeking  to  justify  the  new  legislation  of  the  present 
year.  After  asserting  that  all  the  new  laws  have  al- 
ready justified  their  enactment,  he  adds:  "The  Inter- 
State  commerce  law,  for  instance,  has  rather  amusingly 
falsified  the  predictions  both  of  those  who  asserted 
that  it  would  ruin  the  railroads  and  of  those  who  as- 
serted that  it  did  not  go  far  enough  and  would  accom- 
plish nothing.  During  the  last  five  months  the  rail- 
roads have  shown  increased  earnings  and  some  of 
them  unusual  dividends,  while  during  the  same  period 
the  mere  taking  effect  of  the  law  has  produced  an  un- 
precedented, a  hitherto  unheard  of,  number  of  volun- 
tary reductions  in  freights  and  fares  by  the  railroads. 
Since  the  founding  of  the  Commission  there  has  never 
been  a  time  of  equal  length  in  which  anything  like  so 
many  reduced  tariffs  have  been  put  into  effect.  On 
August  27,  for  instance,  two  days  before  the  new  law 
went  into  effect,  the  Commission  received  notice  of 
over  5,000  separate  tariffs  which  represented  reduc- 
tions from  previous  rates."  It  is  well  known  that 
the  railroads  are  all  the  time  making  reductions  in 
rates,  particularly  in  the  newer  sections  of  the  country, 
and  it  is  quite  likely  that  the  reductions  the  present 
season  have  been  more  numerous  than  in  previous 
years,  the  managers  feeling  that  with  secret  rebates 
and  other  concessions  in  rates  abolished  they  would 
be  warranted  in  carrying  the  process  of  tariff  reduc- 
tions further  than  before.  But  we  think  to  most 
persons  it  will  be  news  that  the  movement  towards 
lower  rates  has  been  on  such  an  extensive  scale  as 
indicated  in  the  President's  remarks.  If  he  is  right 
in  his  statement,  and  in  the  implication  which  it  is  in- 
tended to  carry,  that  might  furnish  an  explanation  of 
the  less  favorable  returns  of  earnings  at  a  time  when 
the  roads  are  being  overwhelmed  with  tonnage. 


If  reductions  in  rates  have  been  so  extensive  as  to 
involve  losses  in  gross  earnings  notwithstanding  a 
growth  in  the  volume  of  business ,  it  would,  be  a  most 
unfortunate  occurrence  at  this  juncture,  when  the 
tendency  of  expenses  from  various  causes  is  so  strongly 
upward.  It  is  well  known  that  the  Pennsylvania 
Railroad  recently  made  an  increase  of  10%  in  wages, 


that  a  number  of  other  roads  have  already  followed 
in  its  footsteps,  and,  we  may  suppose,  that  eventually 
all  the  roads  in  the  country  will  be  obliged  to  add 
further  to  the  pay  of  their  employees.  At  present, 
before  the  higher  scale  of  wages  has  gone  into  effect, 
the  returns  are  in  many  instances  showing  losses  in 
net,  even  where  gross  earnings  have  recorded  substan- 
tial increases.  The  roads  in  the  South  have  been 
particularly  conspicuous  in  this  respect.  We  might 
refer,  for  illustration,  to  the  return  of  the  Southern 
Railway  Company,  submitted  this  week  for  the  month 
of  October.  With  $344,35cS  improvement  in  the  gross 
for  that  month, this  road  shows  S9, 502 decrease  in  net. 
If  we  take  the  figures  for  the  four  months  ending 
with  October  31,  the  showing  is  yet  more  unfavorable, 
it  appearing  that  with  SI, 301, 835  increase  in  gross 
receipts, expenses  have  risen  SI, 769, 833,  producing  a 
loss  of  S467,998  in  the  net.  In  this  instance,  however, 
the  reasons  for  the  unsatisfactory  results  are  known 
and  it  appears  they  are  more  or  less  ephemeral  in  their 
nature;  after  the  first  of  January  a  change  for  the 
better  on  this  system  of  roads  is  looked  for.  We  are 
told  that  congestion  of  traffic  delayed  by  work  on 
double-tracking  is  largely  responsible  for  the  heavy 
expenses  and  that  the  strike  of  the  machinists  has  been 
another  adverse  influence.  Plans  are  under  way, 
begun  by  the  late  Mr.  Spencer,  which  will  keep  the 
augmentation  in  expenses  within  more  reasonable 
limits,  thereby  enabling  the  company  to  show  im- 
proved net.  The  train  schedules  are  to  be  lengthened, 
particularly  in  the  case  of  passenger  trains,  thus  saving 
the  expense  at  present  incurred  b}^  reason  of  constant 
delays.  Furthermore,  the  number  of  divisions  in  the 
system  is  to  be  increased  from  fourteen  to  twenty- 
seven,  with  the  result  of  aft"ording  better  and  more 
efficient  superintendence. 

Announcement  has  come  this  week  of  the  looked-for 
action  of  the  Great  Northern  Railway  Company  in 
increasing  its  stock  and  a  number  of  other  companies 
have  also  made  public  plans  for  raising  new  capital  so 
as  to  add  to  their  facilities  for  handling  traffic  and 
provide  increased  accommodations  to  shippers.  The 
Great  Northern  plan  provides  for  the  raising  of 
$60,000,000  of  cash  through  the  sale  at  par  of  S60,- 
000 ,000  new  stock  to  the  existing  shareholders.  Pay- 
ment for  the  subscriptions  is  to  be  extended  over  a 
period  of  sixteen  months  beginning  with  January  1907 
and  terminating  with  April  1908.  This  will  give  the 
company  the  cash  as  needed  from  time  to  time.  Ac- 
cording to  the  company's  circular  the  proceeds  are 
to  be  used  "to  pay  for  additional  equipment,  for  addi- 
tions to  and  improvements  of  existing  lines  and  for 
acquisition,  by  purchase  of  their  securities  or  other- 
wise, of  such  other  lines  as  the  directors  may  decide 
to  be  necessary  to  meet"  the  "public  demand  for  in- 
creased and  improved  transportation  facilities."  The 
Attorney-General  of  Minnesota  has  intimated  that  he 
intends  to  take  steps  to  stop  the  proposed  issue  of 
stock.  It  would  be  a  curious  kind  of  proceeding  which 
would  seek  to  prevent  the  company  from  spending 
$60,000,000  for  the  improvement  of  its  lines.  If  the 
company  sought  to  issue  the  stock  as  a  bonus  or  a 
gift,  he  might  possibly  be  backed  up  by  public  senti- 
ment. The  officials  of  the  road,  however,  we  are 
informed,  are  not  at  all  disturbed  by  the  threat. 
They  feel  that  they  are  acting  entirely  within  the  law 
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and  that  the  expenditure  of  such  a  large  sum  of  money 
upon  the  property  is  fully  warranteil.  The  Northern 
Pacific  will  also  issue  a  large  amount  of  new  stock. 
According  to  the  announcement  mndo  late  last  night, 
the  addition  is  to  be  $95,000,000. 

The  Atchison  Topeka  tfc  Santa  Fe  Co.  ha.s  called  a 
meeting  of  its  shareholders  for  January  30  to  vote  on  a 
proposition  to  increase  the  limit  of  the  issue  of  common 
stock  by  SOS .000 .000.  namely  from  8152.000.000  (with 
$101,955,500  outstanding)  to  S250.000.000.  and  also 
to  create  an  issue  of  bonds  for  amount  of  S9S,000,000, 
with  the  privilege  of  conversion  into  common  stock. 
When  these  propositions  shall  have  been  approved 
by  the  shareholders,  it  is  contemplated  to  offer  to  the 
shareholders  for  subscription  approximate!}'  S25,- 
000.000  of  the  new  stock  or  convertible  bonds.  The 
Norfolk  c*c  Western  Ry.  Co.  is  another  company  that 
is  arranging  to  raise  a  large  amount  of  new  capital. 
Shareholders  are  offered  at  par  $14,570,000  of  an 
authorized  is-sue  of  $34,000,000  convertible  gold  bonds. 
The  bonds  will  carry  the  right  of  conversion  into  com- 
mon stock  at  par  for  ten  years  from  June  1  1907. 
The  Pittsburgh  &  Lake  Erie  Co.,  one  of  the  properties 
in  the  New  York  Central  system  of  roads,  proposes  to 
increase  its  stock  from  SI 0.000 ,000  to  $30,000,000. 
This  company  at  the  same  time  announces  an  increase 
in  its  dividend  distribution,  a  semi-annual  payment 
of  6%  having  just  been  declared,  as  against  previous 
semi-annual  payments  of  5%.  In  other  words  the 
rate  of  the  dividend  is  increased  from  10%  to  12% 
per  annum.  Two  of  the  Pennsylvania  properties 
have  also  announced  enlarged  dividends  this  week. 
The  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. 
has  declared  a  semi-annual  payment  of  2%  on  the 
common  shares,  raising  these  shares  from  a  3%  to 
a  4%  basis,  and  the  Northern  Central  Ry.  Co.,  in 
addition  to  the  regular  semi-annual  dividend  of  4%, 
has  declared  a  stock  dividend  of  123^%. 


Pig  iron  production  in  this  country  is  being  main- 
tained at  unprecedentedly  high  figures  and  yet  con- 
tinues to  fall  short  of  supplying  the  demand.  Ac- 
cording to  the  records  compiled  by  the  "Iron  Age" 
of  this  city,  the  output  in  November  was  2,187,665 
tons,  compared  with  the  record  figures  of  2,196,808 
tons  for  October.  This  shows  apparently  a  trifling 
falling  off,  but  it  should  be  remembered  that  November 
contained  only  30  days  while  October  had  31.  The 
rate  of  production  in  November  was  actually  larger 
than  that  for  October,  being  72,982  tons  per  day.  as 
against  70,865  tons.  The  steel  companies  as  a  rule 
did  not  equal  their  production  in  October,  the  Pitts- 
burgh district  in  particular  showing  a  falling  off,  but 
the  so-called  merchant  furnaces  made  more  iron  in  the 
shorter  month  of  November  than  in  October,  their 
total  being  776,315  tons,  against  744,608  tons.  The 
weekly  capacity  of  the  active  furnaces,  which  on 
November  1  for  the  first  time  reached  half  a  million 
tons  (500,580  tons  per  week),  is  now  up  to  516,100 
tons.  Adding  8,000  tons  a  month  for  the  charcoal  fur- 
naces, which  are  not  included  in  these  figures,  the  weekly 
rate  of  production  repre.sents  a  yearly  output  in  the 
prodigious  amount  of  27,2.50,000  tons.  Nevertheless 
iron  in  considerable  quantities  is  coming  in  from  abroad. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;   compared  with 


last  week  unofficial  or  open  market  rates  were  }^  of  1% 
higher  at  London,  Paris.  Berlin  and  I'rankfort.  Dis- 
counts at  London  were  affected  by  the  demand  for 
gold  for  shipnioiif  to  Brazil,  and  other  influences  noted 
above. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  decrease 
of  $8,151,300  in  reserve  to  $6,702,175  deficiency,  the 
greatest  deficit  for  the  year;  on  September  8  $6,577,925 
deficiency  was  recorded.  The  loss  in  reserve  last  week 
was  due  to  a  decrease  of  $12,265,600  in  cash,  less  a 
reduction  of  $4,114,300  in  reserve  requirements. 
Loans  were  contracted  by  $3,S83,,500  and  deposits 
decreased  $16,457,200.  There  were  transfers  this 
week  of  $500,000  through  the  Treasury  to  San  Fran- 
cisco and  of  $150,000  to  New  Orleans;  there  was 
a  shipment  of  $250,000  gold  to  Argentina.  The  banks 
are  reported  as  having  lost  heavily  to  the  Treasury 
during  the  week. 

Because  of  the  threatened  development  of  somewhat 
acute  monetary  tension,by  reason  of  the  above  noted 
deficiency  in  reserve  of  the  local  banks  and  other 
reasons  noted  above,  Secretary  Shaw  decided  on  Mon- 
day afternoon  to  make  a  further  effort  to  relieve  the 
situation, and  on  the  following  day  he  announced,  as 
is  elsewhere  stated,  that  he  Avould  buy  $10,000,000 
of  the  4%  bonds  which  will  mature  next  July  and 
also  place  $10,000,000  in  designated  depositories  in 
the  principal  cities.  This  announcement,  however, 
had  only  a  sentimental  effect  upon  our  money  market, 
for  the  reason  that  the  amount  of  deposits  allotted  to 
banks  in  this  city  was  only  $1,500,000  and  not  more 
than  $1,000,000  of  the  4%  bonds  would  be  accepted 
from  any  single  institution.  The  measure  of  relief 
was  consequently  uncertain,  though  it  was  felt 
that  the  monetary  conditions  would  be  speedily 
ameliorated  by  the  disbursement  of  anticipated  inter- 
est, amounting  to  $12,000,000,  which  would  begin  on 
Saturday  of  this  week,  whereby  a  sufficient  supply  of 
money  to  meet  emergencies  would  be  obtained.  It 
appearing  on  Wednesday,  however,  that  there  would 
be  more  or  less  delay  in  the  distribution  of  the  public 
deposits  and  of  the  proceeds  of  the  maturing  bonds, 
because  of  the  requirement  by  the  Trea.sury  Depart- 
ment that  applications  for  deposits  and  offerings  of 
bonds  should  be  made  to  Washington,  a  partial  recov- 
ery in  call  money  rates  occurred  on  that  day  and  they 
were  comparatively  firm  thereafter.  L^p  to  Friday 
afternoon  $2,700,000  public  funds  had  been  dis- 
tributed to  local  and  near-by  depositories,  through 
the  New  York  Sub-Treasury,  and  while  it  was  reported 
that  offerings  of  all  the  $10,000,000  4%  bonds  had 
been  made  to  the  Department  at  Washington,  no  state- 
ment was  given  regarding  the  disbursement  of  the 
proceeds.  It  was  then  said,  however,  that  the  banks 
in  this]city  had  furnished  the  pledges  required  for  the 
reception  of  the  $1,500,000  deposits  allotted  to  them, 
and  that  so  nmch  of  the  quota  assigned  to  other  cities 
as  was  not  taken  would  be  given  to  New  York  deposi- 
taries, so  'that  i:)ossibly  the  new  deposits  here  might 
amount  to  between  four  and  five  millions.  It  was 
also  reported  that  payment  for  bontis  purcliased  would 
be  made  by  draft  on  the  New  York  Sul)-Tearsury 
unless  otherwi.se  reciuested. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  28% 
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and  at  4%,  averaging  about  12%;  banks  and  trust 
companies  loaned  at  4%  as  the  minimum.  On  Mon- 
day loans  were  at  28%  and  at  6%  with  the  bulk  of 
the  business  at  25%.  On  Tuesday  transactions  were 
at  13%  and  at  6%  with  the  majority  at  8%.  On 
Wednesday  loans  were  at  15%  and  at  6%  with  the 
t)ulk  of  the  business  at  10%.  On  Thursday  transac- 
tions were  at  16%  and  at  4%  with  the  majority  at  13%. 
On  Friday  loans  were  at  19%  and  at  8%  with  the  bulk 
■of  the  business  at  16%.  Time  loans  were  firmly  held 
and  few  transactions  were  reported  except  for  long 
maturities.  Quotations  were  8}y^%  for  sixty  and  7^ 
@8%  for  ninety  days,  7}^%  for  four,  and  63/^@ 
7%  for  five  to  six  months.  Commercial  paper  was 
quoted  nominally  at  6@63^%  for  sixty  to  ninety  day 
endorsed  bills  receivable,  6 ©63^2%  for  prime  and 
6K@7%  for  good  four  to  six  months'  single  names; 
some  local  business  was  recorded  but  the  amount  was 
small  and  the  buyers  were  chiefly  trust  companies. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  6%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  5%%.  The  open 
market  rate  at  Paris  is  S@,S}4%  and  at  BerUn  and 
Frankfort  it  is  5%@5J^%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £102,831 
bullion  during  the  week  and  held  £32,799,035  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  while  purchases  in  the  open  market  were  of 
important  volume,  they  were  more  than  offset  by 
rather  free  exports  and  shipments  to  the  interior. 
The  details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £590,000  (of  which  £51,000 
eagles  from  Paris,  £10,000  from  South  Africa,  £9,000 
from  Australia  and  £520,000  bought  in  open  market); 
exports,  £315,000  (of  which£100,000  to  South  America 
£5,000  to  the  Cape  and  £210,000  to  Egypt),  and  ship- 
ments of  £378,000  net  to  the  interior  of  Great  Britain. 


in  London  that  more  of  the  metal  would  be  withdrawn 
were,  however,  allayed  on  the  following  day  by  the 
announcement  of  Treasury  intervention  for  the  relief 
of  our  market.  It  appeared  to  be  evident  that  it 
would  be  unwise  to  make  any  further  attempt  to  draw 
gold  from  London,  especially  while  the  Bank  was  re- 
sponding to  heavy  demands  for  the  metal  from  South 
America;  and  therefore,  though  exchange  rates 
later  fell  to  extremely  low  figures,  no  advantage  was 
taken  of  the  opportunity  to  import  gold.  There 
were  negotiations  of  franc  finance  bills  in  moderate 
amounts  but  very  few  sterling  drafts.  The  market 
was  quite  weak  on  Thursday,  chiefly  because  of  offer- 
ings of  security  bills. 

On  Saturday  of  last  week  the  market  declined  sharply, 
and,  compared  with  rates  on  the  previous  day,  there 
was  a  fall  of  25  points  in  long  to  4  79  @4  7925,  of  20 
points  in  short  to  4  8390  @4  8495  and  of  40  points  in 
cables  to  4  8450  @ 4  8475.  On  Monday  long  de- 
clined 40  points  to  4  7860  @4  7865,  short  40  points  to 
4  8350  @4  8365  and  cables  30  points  to  4  8440(^4  8445. 
On  Tuesday  there  was  a  recovery  and  long  rose  50 
points  to  4  7910  @4  7925,  short  40  points  to  4  8390  (^ 
4  8395  and  cables  35  points  to  4  8475 @4  8480.  On 
Wednesday  the  market  was  weak,  influenced  by  a 
pressure  of  security  bills,  and  long  fell  30  points  to 
4  7880@4  7885,  short  25  points  to  4  8365(5,4  8370 
and  cables  15  points  to  4  8460  @4  8465.  On  Thurs- 
day there  was  a  decline  in  long  of  5  points  to  4  7875 @ 
4  79,  of  25  points  in  short  to  4  8340 @4  8350  and  of 
30  points  in  cables  to  4  8430 @4  8450.  The  market 
was  heavy  on  Friday,  and  25  points  lower  for  long,  10 
points  for  short  and  5  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Fri..      Mon.,      Tuts.,  \   Wed.,     Thurs.. 
Dec.   7  Dec.      10  Dec.    U  Dec.    12  Dec.    13 


The  foreign  exchange  market  was  active  and  iregu- 
lar  this  week,  though  generally  lower.     It  was  to  a 
:;great    extent    responsive    to    monetary    conditions, 
irising  when  the  indications  seemed  to  point  to  ease 
and  falling  when  there  appeared  to  be  little  prospect 
•of  a   relaxation   in   monetary   tension.     A   compara- 
•  tively  large  supply  of  cotton  bills  came  upon  the  mar- 
Iket  early  in  the  week,  followed  by  drafts  in  consid- 
erable volume  against  securities  wiiich  were  reported 
to  have  been  bought  for  European  account,  the  pur- 
chases being  encouraged  by  the  low  prices  for  the 
'properties  in  our  market  resulting  from  liquidation. 
There  was  only  a  moderate  demand,  the  firm  rates  for 
money  making  it  more  advantageous  for  bankers  to 
employ  their  balances  in  loans  than  to  buy  exchange 
for  remittance  where  such  purchases  could  be  deferred. 
The  absence  of  support  to  the  market  and  the  pressure 
of  commodity  and  bankers'  bills  carried  rates  for  sight 
sterling  and  for  cable  transfers  to  points  well  below 
those  at  which  gold  imports  could  be  profitably  made 
were  monetary  conditions  here  normal  and  the  market 
for  discounts  in  London  such  as  to  permit  the  with- 
drawal of  gold  for  shipment  hither  without  causing 
derangement.     On  Monday  there  was  an  engagement 
■of  1250,000  gold  in  London  for  export  to  New  York 
and  this  was  regarded  as  an  indication  that  American 
bankers  would  make  an  effort  to  resume  gold  importa- 
tions in  volume.     Apprehensions  which  were  then  felt 
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The  market  closed  on  Friday  at  4  7850@4  7875  for 
long,  4  8330@4  8340  for  short  and  4  8425 @ 4  8435 
for  cables.  Commercial  on  banks  4  7790 @4  78  and 
documents  for  payment  4  773^  (Ss4  78 J^.  Cotton  for 
payment  4  773^  @4  77^,  cotton  for  acceptance  4  7790 
@4  78  and  grain  for. payment  4  78^ @4  783^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Dec.  14  1906. 


Currency  . 
Gold   


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 


$10,119,000 
1,306,000 


511,425,000 


Shipped  by 
-V.  Y.  Banks.] 


Net  Interior 
Movement. 


$5,925,000  Gain    $4,194,000 
989,000  Gain  317,000 


$6,914,000  Gain  $4,51 1,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  aiding  Dec.  14  1906. 


Bank's  interior  movement  as  above. 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$11,42.5.000 
25,600,000 


Out  of 
Batiks. 


AV/  Change  in 
Bank  Holdings. 


$37,025,000 


$6,914,000  Gain 
26,600,000!Loss 


S4.511.000 
1.000.000 


$33,514,000  Gain    $3,511,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


« 
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Bank  ol 


Dec.    13    1906. 


Dec.   14  1905. 


Gold. 


Silvrr. 


Total. 


Gold. 


Silver. 


Enxland.. 
France  . . 
■  Gernuiny . 
Russtrt  .. 
Aus.-Hua. 

Spain 

Italy 

Netirrds 
Nat-Be  Ig. 
Sweden  . 


1  £ 

32. 799.0351 

im).-»St>.7'25 

i7.'.lSI'.'.(HX) 

lUi.701.00() 

4t>.9.37.(MH) 

15. 36 1.0011 

31.S40.O0O 

5.532,500 

3.3,>«>.6t>7 

3.959.000 


40.121.013 
9.:!3l).0()il 
4.40'J.(M>0 
ll.S42.(K)0 
24.1(>7,0()0 
4.5;{0,6m) 
5.(173.300 
1.094.333 


£ 

32.799.035 

149.t)07,73N 

37.322.000 

121.170.000 

5S. 7711. 000 

39,52S,()00 

3(>.370.t>0O 

11.205.S00 

5.0S3.000 

3.959.000 


£ 

32.550.415 

115.401.302 

31.02S,000 

115.243.000 

44.'.)3S.OO() 

15.012.000 

26,869.000 

6.602.700 

3.292,667 

3.760.000 


Total. 


£ 

32.6.50.415 

43.514.904  1.5S.916.266 

10.342.000    41,370,000 

3,641,000  11S.SS4,000 

12.019.000  56.957.000 


22. 747, (MM) 
3,174„5(M) 
6.055.300 
1.646.333 


37. 759. (MM) 

30,043  „Wl) 

12,6.5S,0lM) 

4,939,001) 

3,760.000 


Tot.    week 393 .996.927  101.S27.246  495.S24.173394.697.0S4  103,140.097  497,S37,IS1 
Prev. week  393 .336.295  101.944. 172  495,2S0.467  395. 112.326  103 .556,766  498.669.092 


FRENCH  MINISTRY  AND  THE  CHURCH. 
There  are  several  aspects  from  which  the  clash  be- 
tween the  French  Government  and  the  Vatican  may 
be  judge(.l.  Uniloubtetlly  there  is  a  wide  feeling,  even 
among  people  whose  sympathies  are  not  with  the 
Roman  Church,  that  the  measures  employed 
by  the  French  authorities  have  been  unduly  severe. 
There  have  been  certain  elements  in  the  program  of 
the  Ministry  which  appear  to  work  real  hardship  on 
innocent  persons.  Many  people,  even  among  those 
who  approve  the  general  action  of  the  French  Govern- 
ment, have  revolted  at  the  Government's  action  in 
repudiating  pensions  which  had  been  tacitly  allotted 
as  a  right,  to  be  enjoyed  on  retirement  by  priests  al- 
ready advanced  in  years.  The  comment  made  on  the 
seizure  of  property  of  the  religious  orders  earlier  in  the 
year— namely,  that  the  power  of  the  State  to  over- 
ride vested  property  rights,  which  certainly  in  this 
country  would  have  considered  themselves  safe  from 
danger  of  confiscation,  had  been  carried  to  great 
lengths — has  some  bearing  on  more  recent  develop- 
ments. In  France  itself,  and  in  other  than  sec- 
tarian circles,  there  has  been  some  sober  discussion  of 
the  question  whether  the  power  asserted  in  the  matter 
of  church  property  may  not  hereafter  be  used,  in  line 
with  this  precedent,  for  the  capture  of  other  property, 
say  of  corporations.  The  basis,  as  we  understand  it, 
on  which  the  action  against  the  French  church  prop- 
erty was  taken  was  that  the  Government  revoked  its 
license  for  these  religious  bodies  to  exist  as  a  legal  en- 
tity; then,  taking  the  ground  that  the  property  in 
question  no  longer  had  an  owner,  the  State  proceeded 
to  take  possession  of  it. 

On  the  other  hand,  there  are  two  conclusions  not 
wholly  unfavorable  to  the  French  Government's  atti- 
tude which  are  suggested  b}'  the  events  of  the  present 
week.  One  is  that  the  Government  plainly  proposed 
an  alternative  to  the  clerg}-  which  was  not  an  impossi- 
ble alternative  for  them  to  accept.  Forbidden  by  the 
new  law  to  celebrate  public  worship  on  the  oldstatu.*. 
the  right  was  nevertheless  offered  for  continuance  of 
worship  on  petition  to  the  State,  under  a  general  law 
authorizing  public  gatherings.  That  this  offer  was  no 
mere  pretense  is  shown  by  the  fact  that  certain  Catho- 
lic communities  in  France  have  accepted  it.  In  the 
meantime,  the  directions  of  the  Vatican  to  the  French 
clerg}',  that  the  definite  legislation  of  the  French  Depu- 
ties must  not  be  respected,  created  a  situation  which 
no  modern  government  could  he  expected  to  tolerate. 
Grant  that  the  measures  of  the  French  Government 
may  have  been  rough  and  may  have  involved  a  ques- 
tionable stretch  of  authority;  neverthele.ss,  they  were 
Government  measures,  to  be  tested,  if  at  all,  in  court. 
They  certainly  could  not  t^e  properly  left  subject  to 
direct  counter  instructions  by  a  foreign  Power.  The 
question,  in  other  words,  was  sharply  defined, whet  lie  r 
the  French  clergy  were  French  subject. s  and  citizens, 


bound  to  obey  the  edicts  of  their  Government,  or 
whether  they  merely  owed  obedience  and  allegiance 
to  some  other  government. 

A  further  consideration,  to  which  this  week's  events 
are  bountl  to  lead,  is  that  the  policy  of  the  Vatican 
itself,  in  persisting  on  lines  where  persistence  was 
bound  to  result  in  nothing,  has  been  most  unfortunate. 
It  is  one  thing  for  a  religious  believer  to  go  to  martyr- 
dom when  confronted  witli  (lie  alternative  of  aban- 
doning the  faith  or  suffering  at  the  hands  of  law; 
it  is  a  very  different  thing  to  court  legal  interference 
and  to  appeal  for  public  .sympathy  on  the  ground  that 
a  disputed  principle  not  involving  a  creed  or  belief 
is  at  stake  in  the  quarrel.  In  this  direction  it  must 
be  kept  in  mind  that  the  measures  against  the  Vatican 
have  been  sustained  by  three  successive  French  Cabi- 
nets of  the  most  varying  sort.  Sarrien  was  no  less 
insistent  on  the  change  in  the  status  of  the  clergy 
than  was  Rouvier,  and  Clemenceau  merely  occupies 
the  position  of  both  his  predecessors.  This,  and  the 
fact  that  the  French  press  in  general  supports  the 
Government's  attitude,  is  reasonably  sure  proof  that 
the  bulk  of  the  French  population  approves  and  sup- 
ports the  changes  which  the  j\Iinistry,  by  its  present 
methods,  is.  moving  to  bring  about. 

Against  this  strong  and  unyielding  position  of  the 
French  Government  and  people,  the  Papacy  is  able  to 
oppose  nothing  save  feeble  opposition,  protest  and  ob- 
struction. In  the  end  it  would  certainly  seem  that  the 
Vatican  is  bound  in  all  respects  to  lose; it  will  probably, 
as  events  political  move  in  these  days,  lo.se  more  by  rea- 
son of  such  obstruction  than  if  a  conciliatory  policy  had 
been  adopted  at  the  start.  It  is  quite  probable  that 
the  Vatican  is  governed  as  much  by  the  spiritual  con- 
ception of  its  powers  as  by  the  political  conception. 
The  difficulty  lies  in  the  fact  that,  in  collision  with  a 
foreign  government,  the  Papacy  cannot,  in  the  nature 
of  things,  a.ssert  its  spiritual  claim.  The  result  of  ob- 
stinate and  untactful  policy  is  very  apt  to  be  what 
it  was  in  the  case  of  Pius  IX.,  who  considered  that  he 
had  properly  met  the  aggressions  of  the  Quirinnl  by 
asserting  that  he  would  never  thereafter  set  foot  on 
ground  ouside  the  Vatican  itself.  The  result  was  that 
the  Pope  became  a  voluntary  prisoner,  and  that  the 
new  Italian  Government  was  released  from  a  real 
perplexity. 


NATIONAL  BANKS  AND  LOANS  ON  FARM 

LANDS. 

We  noted  last  week  in  our  department  devoted  to 
Bank  News  the  passage  by  the  House  of  Representa- 
tives at  Washington  on  the  5th,  by  a  vote  of  111  to  51 
(considerably  more  than  two-thirds),  of  a  bill  per- 
mitting national  banks  to  make  loans  on  farm  lands. 
At  present  they  have  no  authority  to  take  or  make 
such  loans  and  the  enactment  of  the  bill  into  law 
would  therefore  mean  a  departure  in  that  respect — 
and  an  important  departure.  It  should  be  distinctly 
understood  that  under  the  amendment  referred  to  the 
privilege  granted  extends  to  farm  lands  only — not  to 
land  generally.  Most  of  the  daily  papers  have  re- 
ferred to  the  bill  as  granting  the  right  to  make  loans 
upon  real  estate  as  security.  That  is  a  mistake. 
The  bill  as  originally  introduced  did  contain  these 
words,  it  providing  that  banks  might  loan  on  "un- 
encumbered real  estate,"  but  the  Committee  on  Bank- 
ing and  Currpp'^"  •'>  reT-x^rfn":  the  hill  rP'^ommenHpd 
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that  it  be  altered  by  the  substitution  of  the  words 
"farm  lands"  for  "real  estate,"  and  the  bill  was  passed 
in  that  shape.  The  action  was  deliberate,  intentional; 
and  thus  we  have  the  anomaly  that  in  the  estimation 
of  our  national  legislators  it  is  deemed  safe  to  allow 
the  banks  to  invest  their  funds  in  loans  secured  by 
farm  property  but  not  safe  to  permit  loans  secured  by 
city  property. 

The  distinction  is  a  significant  one,  and  the  dis- 
cussion on  the  point  in  question  in  the  debate  in  the 
House  was  highly  interesting.  It  is  not  ordinarily 
considered  good  banking  practice  on  the  part  of  a 
mercantile  bank  to  make  investments  in  loans  of  that 
description.  The  reason  is  that  the  deposits  of  com- 
mercial banks  are  subject  to  call  on  demand  and  real 
estate  is  not  a  class  of  security  that  can  be  readily 
realized  upon  in  an  emergency  or,  for  that  matter, 
at  any  time.  The  objection  applies  with  equal  force 
and  perhaps  even  more  strongly  to  farm  lands  than 
to  city  property.  This  makes  the  discrimination 
against  city  property  all  the  more  noteworthy.  In 
the  discussions  considerable  stress  was  laid  upon  this 
fact  and  no  really  adequate  reason  for  the  distinction 
was  offered  except  that  a  sort  of  dread  seems  to  have 
existed  that  Wall  Street  and  the  financial  community 
might  make  an  improper  use  of  the  privilege  in  case 
it  was  extended  so  as  to  apply  to  city  real  estate. 
Mr.  Prince,  of  Illinois,  who  had  charge  of  the  bill, 
when  asked  the  reason  for  limiting  the  real  estate  upon 
which  loans  might  be  made  to  farm  lands,  said: 
"The  object  of  that  was  to  place  it  so  that  exploiters 
in  laying  out  city  property  might  not  obtain  funds 
from  the  bank,  and  the  purpose  was  to  make  it  for 
farm  lands  exclusively,  so  that  the  people  in  the  farm 
settlements  of  our  country  in  the  West  and  in  the 
South  might  have  an  opportunity  to  obtain  money 
upon  their  farm  lands."  This  brought  from  Mr. 
Olmsted  of  Pennsylvania  the  very  proper  retort  that 
a  city  lot  with  a  building  on  it,  loaned  to  50%  of  the 
value  of  the  ground  exclusively  (the  limits  in  the  bill) , 
would  be  better  than  farm  security. 

As  concerns  the  provisions  of  the  bill,  if  loans  upon 
real  estate  are  to  be  permitted  at  all,  the  safeguards 
and  restrictions  imposed  would  appear  to  be  about  as 
strong  ^Jis  could  ^be  expected.  Loans  are  to  be 
allowed  only  on  unencumbered  farm  lands  worth, 
exclusive  of  buildings,  on  a  conservative  market 
valuation,  double  the  amount  of  the  loan  thereon. 
Not  more  than  25%  of  the  capital  and  surplus  is  at 
any  time  to  be  invested  in  such  farm  land  securities. 
Furthermore,  applications  for  such  loans  must  be 
made  in  writing  and  approved  in  writing  by  a  majority 
of  the  Board  of  Directors.  Finally,  the  loans  are  not 
to  be  for  a  longer  period  than  twelve  months.  The 
bill  is  an  amendment  of  Section  5136  of  the  Revised 
Statutes  of  the  United  States,  and  we  print  it  herewith 
in  full .  We  indicate  the  new  part  to  be  inserted  in  the 
existing  law  by  printing  the  added  words  in  italic  type. 

An  Act  to  amend  Section  5136  of  the  Revised  Statutes  of  the  United 
States,  pei'mitting  National  Banking  Associations  to  make  loans  on  farm 
lands  as  security,  and  limiting  the  amount  of  such  loans. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the  United  States 
of  America  in  Congress  assembled.  That  the  seventh  sub-division  of  section 
5136  of  the  Revised  Statutes  of  the  United  States  be,  and  the  same  is 
hereby,   amended   to  read  as  follows: 

Seventh.  To  exercise  by  its  board  of  directors  or  duly  authorized  officers 
or  agents,  subject  to  law,  all  such  incidental  powers  as  shall  be  necessary 
to  carry  on  the  business  of  banking;  by  discounting  and  negotiating  promis- 
sory notes,  drafts,  bills  of  exchange,  and  other  evidences  of  debt;  by  receiv- 
ing deposits;  by  buying  and  selling  exchange,  coin  and  bullion;  by  loaning 
money  on  personal  security;  by  loaning  money  upon  notes,  bonds  or  other 
evidences  of  debt,  secured  by  mortgages  or  other  instruments  of  security  on 
unencumbered  farm  lands  situated  in  the  State,  Territory  or  District  where 
such  association,  is  located,  worth,  exclusive  of  buildings,  on  a  conservative 
market  valuation  double  the  amount  of  the  loan  thereon;  Pro- 
vided, That  any  such  loan  on  farm  lands  security  shall  not  be  fora  longer 
term    than    twelve  months;     Provided ,  however ,   That   not   more   than   25% 


of  the  total  capital  and  surplus  of  such  association  shall  at  any  time  be  invested 
in  such  farm  lands  securities;  Prorided.  further.  That  applications  for  loans 
upon  notes,  Ixmds,  or  other  ivldcncis  of  debt  secured  by  mortgnges  or  other 
instruments  of  security  on  unencumbered  farm  lands  shall  he  made  in  writing 
and  approved  in  writing  by  a  majority  of  the  board  of  directors;  and  by  obtain- 
ing. Issuing  and  circulating  notes  according  to  the  provisions  of  thl»  Title. 
But  no  association  shall  transact  any  business  except  such  as  is  Incidental 
and  neccs-arlly  preliminary  to  Its  organization  until  It  has  been  authorized 
by  the  Comptroller  of  the  Currency  to  commence  the  business  of  banking." 

The  provision  limiting  loans  to  a  period  of  twelve 
months  does  not  seem  to  amount  to  much.  It  was 
urged  in  the  de?jate  that  farmers  would  want  loans 
for  a  longer  period  than  a  year  and  therefore  the 
measure  would  not  grant  the  relief  desired.  In  reply, 
it  was  stated,  there  was  nothing  in  the  measure  to 
prevent  a  renewal  of  the  loan.  Mr.  Prince  said  there 
was  no  prohibition  of  a  renewal.  With  each  renewal, 
however,  the  matter  would  have  to  be  begun  de  novo. 
Answering  a  question,  he  said  he  did  not  see  how 
borrower  and  lender  could  agree  to  a  renewal  before- 
hand under  the  law.  But  a  new  application  could 
undoubtedly  be  made  and  if  the  directors,  or  a  majority 
of  them,  in  writing  should  approve  of  a  new  loan, 
which  was  the  equivalent  of  an  extension,  he  saw  no 
obstacle  in  the  bill  to  this  being  done.  Mr.  Prince 
put  the  matter  in  this  ingenious  way: 

"It  may  be  that  he  (the  borrower)  wants  to  renew 
it,  but  he  must  come  in,  and  if  he  has  been  prompt  in 
the  paying  of  his  interest,  in  the  payment  of  his  taxes, 
if  there  are  no  incumbrances  upon  the  farm  at  the 
time  he  obtained  the  first  loan,  if  there  are  no  judg- 
ments against  the  land,  and  if  the  directors  know  he 
is  living  within  his  means, and  he  has  met  his  obliga- 
tions, pray  tell  me  what  objection  there  would  be  to 
him  making  an  appHcation  for  an  additional  or  a  new 
loan?  But  under  the  law  the  directors  cannot  agree 
in  advance  as  to  what  they  shall  do." 

This  matter  is  of  some  importance  because  under 
such  operation  of  the  law  loans  could  be  extended 
indefinitely ,  and  if  the  bank  got  stuck  with  bad  loans 
they  could  be  carried  on  the  books  year  after  year  as 
assets  for  their  full  value,  when,  perhaps,  they  were 
worth  only  three-quarters  or  possibly  only  one-half 
the  original  amount  of  the  loan.  In  the  end,  of 
course,  disaster  would  result.  The  strongest  points 
made  against  the  bill  were  that  real  estate  loans  are 
not  proper  investments  for  mercantile  banks,  whether 
they  cover  city  property  or  farm  lands.  Mr.  Gillespie, 
of  Texas,  made  some  telling  arguments  against  the 
proposal.  He  regarded  it  as  a  dangerous  principle 
that  the  capital  of  national  banks  should  be  allow^ed 
to  be  tied  up  in  real  estate  security.  He  did  not 
believe  there  was  much  benefit  in  the  bill  for  the 
farmer.  The  latter  does  not  want  a  loan  for  twelve 
months.  He  does  not  want  the  high  rate  of  interest 
such  short  loans  would  be  apt  to  carry.  He  believed 
the  bill  violated  sound  principle  when  it  provided 
that  the  banking  funds  that  are  the  current  funds  of 
the  country,  resting  temporarily  in  the  banks  to  answer 
the  needs  of  commerce,  were  to  be  tied  up  in  real 
estate  securities.  The  world's  experience  in  banking 
proves  that  twelve  months  is  too  long  a  time  for  such 
current  funds  to  be  tied  up.  Thirt}^  sixty,  ninety 
and  one  hundred  and  twenty  days  are  the  limits  sound 
judgment  fixes.  Mercantile  banks  are  liable  to  be 
called  upon  to  respond  to  the  demand  of  their  deposi- 
tors. Quick,  live  assets  must  be  the  rule.  Another 
opponent  of  the  measure  pointed  out  that  real  estate 
securities  had  never  been  considered  a  ready  asset, 
speedily  convertible  in  time  of  financial  stringency  to 
meet  pressing  demands. 

Congressman  Hill,  of  Connecticut,  opposed  the  prop- 
'  osition  with  perhaps  more  vehemence  than  any  other 
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speaker.  He  looked  upon  it  as  an  entering  wedge  for 
the  destruction  of  the  national  banking  system;  not 
only  that,  but  he  thought  it  would  be  a  panic  breeder 
for  the  United  States.  He  said  that  the  history  of 
the  world  from  the  organization  of  banking  had  demon- 
strated that  loans  upon  real  estate  by  commercial 
banks  were  unsound  and  unsafe.  He  laid  it  down  as 
a  fundamental  proposition  that  no  bank  could  receive 
deposits  payable  on  demand  and  make  real  estate 
loans  with  them.  The  financial  system  of  the  country 
is  so  constituted  that  there  are  distinct  classes  of 
financial  institutions  that  are  able  to  make  loans  on 
real  estate.  Savings  banks  can  do  it,  State  banks 
(in  many  cases)  can  do  it,  insurance  companies  can 
do  it,  and  individuals  can  do  it.  But  the  national 
banking  sj'stem  was  organized  on  a  different  basis. 
It  embodies  a  commercial  system  of  banks  that  should 
not  loan  on  anything  except  liquid  assets. 

In  the  course  of  his  remarks  Mr.  Hill  made  reference 
to  another  circumstance  the  consideration  of  which 
it  is  certainly  not  well  to  ignore  at  this  juncture.  He 
said  that  if  the  recommendation  of  the  committee  of 
the  American  Bankers  Association — not  a  New  York 
Wall  Street  committee,  but  a  committee  from  all  over 
the  country — is  concurred  in.  Congress  will  soon  have 
the  privilege  of  voting  for  a  proposition  to  increase 
bank  circulation  by  about  $200,000,000.  Mr.  Hill 
meant  by  this  that  under  the  plan  of  currency  reform 
agreed  upon  between  the  committee  of  the  Bankers' 
Association  and  the  Chamber  of  Commerce  Currency 
Committee,  the  banks  are  to  be  allowed  to  issue 
additional  circulation  equal  to  40%  of  their  bond- 
secured  notes,  but  not  exceeding  25%  of  the  capital, 
and  based  only  upon  the  assets  of  the  institutions. 
He  urged  that  to  pass  such  a  measure  and  at  the  same 
time  allow  the  banks  to  make  loans  on  real  estate  was 
tantamount  to  making  farm  loans  the  security  for  the 
proposed  asset  or  credit  currency. 

There  is  another  objection  that  might  be  urged 
against  entering  upon  the  experiment  of  real  estate 
loans  at  this  time,  but  which  was  not  at  all  referred  to 
in  the  discussion  before  the  House.  The  moment  for 
such  loans  is  rather  inopportune.  An  extensive  specu- 
lation in  land  has  been  in  progress  for  some  time 
nearly  all  over  the  country,  and  real  estate  values  in 
many  cases  as  a  result  are  very  much  inflated.  At 
such  a  period  investments  in  real  estate  security  would 
be  attended  with  greater  danger  than  at  other  times. 
To  be  sure,  the  bill,  as  already  pointed  out,  contains 
restrictions  against  excessive  loans — the  property  must 
be  worth  double  the  amount  of  the  loan  thereon  ex- 
clusive of  buildings  and  not  more  than  25%  of  capital 
and  surplus  may  be  invested  in  such  farm  land  securi- 
ties. This  would  minimize  the  amount  of  loss  but  the 
chance  of  loss  could  not  even  then  be  entirely  escaped, 
and  obviously  the  possibility  of  loss  would  be  immense- 
ly greater  with  loans  made  when  landed  property  is 
on  a  high  basis  of  values  than  when  it  is  on  a  low  basis. 
The  condition  that  the  property  must  be  worth  double 
the  amount  of  the  loan  might  provide  an  ample  margin 
of  safety  in  normal  times,  but  where,  as  has  happened 
in  many  instances  within  the  last  few  years,  property 
has  risen  to  three,  four  or  five  times  its  former  value 
(or  even  more)  as  a  result  of  the  high  prices  and  great 
prosperity  whichjthe  farming  industrj'  has  enjoyed  in 
common  with  all  other  industries,  the  risk  of  a  severe 
shrinkage  in  values  is  correspondingly  increased. 


THE  INCREASING  MINERAL  PRODUCTION  OF 
THE  UNITED  STATES. 
The  United  States  Geological  Survey  has  just  fur- 
nished its  customary  elaborate  tabular  statement 
showing  the  mineral  production  of  the  United  States 
for  the  calendar  year  1905,  in  comparison  with  the 
corresponding  items  and  totals  for  the  years  preced- 
ing. It  will  be  no  surprise  to  hear  that  the  total  far 
exceeds  that  of  any  previous  year,  for  continued 
growth  and  expansion  have  been  the  feature  in  every 
branch  of  the  country's  industries.  No  doubt,  how- 
ever, to  most  persons  the  magnitude  to  which  the  total 
has  risen,  through  the  recent  large  additions  year  by 
year,  will  come  as  a  sort  of  revelation.  In  brief,  the 
Geological  Survey  places  the  value  of  the  mineral  pro- 
duction of  the  country  for  the  last  calendar  year  at 
SI ,623 ,877, 127.  Of  course,  as  compared  with  the 
value  of  the  country's  agricultural  products,  this  ag- 
gregate even  now,  after  its  wonderful  increase,  will 
appear  small.  For  instance,  in  his  tenth  annual  re- 
port, just  submitted,  the  Secretary  of  Agriculture, 
Mr.  James  Wilson,  estimates  the  value  of  the  farm 
products  for  1906  at  $6,800,000,000,  this  being  an 
increase  as  compared  with  1905  of  $500,000,000. 

But  the  two  classes  of  products  hardly  furnish  a 
fair  basis  for  comparison.  Agricultural  products, 
after  they  have  been  harvested  and  garnered,  require 
comparatively  slight  further  treatment  before  they 
go  to  the  consumer  in  their  finished  form  as  articles  of 
food.  But  the  mineral  products  lie  at  the  basis  of  our 
whole  manufacturing  and  industrial  activity.  They 
constitute  only  the  first  step  in  a  whole  series  of  opera- 
tions. So  far  as  they  comprise  items  like  coal,  they 
furnish  of  course  merely  the  fuel  needed — without  which, 
however,  civilization  in  its  present  form  could  scarcely 
be  maintained;  these  articles  of  fuel  are  much  like 
most  of  the  agricultural  products  in  being  available 
for  consumptive  wants  just  as  they  come  out  of  the 
ground.  In  general,  though,  the  items  that  go  to 
form  the  mineral  total  are  such  as  are  worked  up 
in  many  different  shapes  and  go  through  a  multiplicity 
of  processes  (taking  on  new  value  and  giving  added 
employment  to  the  mechanic  and  the  laborer  with 
each  additional  operation)  before  they  reach  their  final 
state  as  articles  of  utility  and  comfort.  Take  for  ex- 
ample pig  iron,  which  forms  one  of  the  very  large  items 
in  the  total  of  mineral  production.  David  T.  Day,  the 
Chief  of  Division  of  Mining  and  Mineral  Resources, 
under  whose  auspices  these  figures  are  compiled,  gives 

'  the  output  of  pig  iron  for  1905  at  22,992.380  tons 
(these  being  Mr.  James  M.  Swank's  figures),  and  he 
makes  the  value  of  this  pig  iron  production  $382,450,- 
000.  This  is  stated  to  be  the  spot  value,  by  which  is 
meant  the  value  at  the  point  of  production.  It  will 
be  seen  that  the  average  is  less  than  $17  a  ton.     But 

I  pig  iron  in  its  crude  state  possesses  comparatively  little 
utility.  The  great  bulk  of  it  is  converted  into  steel  or 
subjected  to  other  processes  and  manipulation,  and 

,  when  it  finally  appears  in  the  shape  of  finished  articles 
of  iron  or  steel,  it  has  a  value  many  times  that  of  the 
pig  metal.     Hence,  when  it  is  recorded  that  the  mineral 

:  production  of  the  country  for  1905  reached  a  total  of 
$1,623,000 ,000,  we  get  merely  an  inkling  of  the  devel- 

j  oping  process  which  this  output  starts  in  mo- 
tion— the  gradually  widening  circle  of  activity  which 
it  creates 
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There  is  still  another  thought  which  this  large  total 
of  mineral  production  brings  to  mind.  It  is  this, 
that  the  notion  that  crops  and  other  agricultural  pro- 
duce are  the  only  valuable  thing  provided  by  the  soil 
or  taken  out  of  the  earth  is  a  decidedly  mistaken  one. 
Obviously,  except  for  the  bounties  of  nature  life  could 
not  be  sustained.  And  if  the  toil  of  those  engaged 
in  agriculture  did  not  bring  abundant  reward,  all  effort 
would  be  in  vain.  But  it  is  equally  true  that  the  wants 
of  man  have  risen  above  the  mere  demand  for  food  and 
clothing,  or  to  sustain  simply  an  existence;  and  with- 
out the  things  taken  out  of  the  earth  through  the 
quarry  and  the  mine, human  development ,  if  it  could 
be  maintained  at  all,  would  lapse  back  into  the  primi- 
tive stage.  Thus,  in  the  broad  aspect,  the  growth  in 
mineral  production  represents  the  country's  advance 
and  progress  in  an  industrial  sense.  And  the  fact  that 
the  soil  is  yielding  to  the  uses  of  man  substances  of 
such  steadily  increasing  magnitude  is  the  fact  of  most 
significance  brought  out  by  the  compilations  of  the 
Geological  Survey. 

Note  how  striking  the  expansion  has  been  within 
a  comparatively  short  period.  Even  contrasted  with 
the  year  immediately  preceding  (the  calendar  year 
1904)  the  addition  is  $263,000,000.  Going  back  no 
further  than  1897  we  find  that  in  that  period  of  twelve 
months  the  value  of  the  mineral  products  was  but 
$646,992,582.  In  the  eight  years  to  1905,  therefore, 
there  was  an  addition  of  almost  1,000  million  dollars, 
the  total  having  risen  over  150% — which  reflects  the 
country's  wonderful  expansion  in  material  prosperity 
during  this  short  time.  The  mineral  productions  are 
divided  into  two  classes,  the  metallic  and  the  non- 
metallic.  In  the  metallic  the  increase  since  1897  has 
been  from  $265,209,975  to  $702,453,108  and  in  the 
non-metallic  from  $380,782,607  to  $921,024,019. 
Time  was  when  the  precious  metals  formed  the  bulk 
of  the  value  of  the  metallic  products.  In  the  late  year 
gold  and  silver  combined  represented  only  $122,402,- 
683,  or  considerably  less  than  copper,  and  hardly  one- 
third  the  value  of  pig  iron.  The  output  of  copper  is 
given  as  no  less  than  901,907,843  pounds,  with  a  value 
of  $139,795,716 — and  this,  it  will  be  observed,  at  a 
comparatively  low  price  for  the  metal,  namely  16 
cents.  At  present  copper  commands  in  the  market 
22  or  23  cents  a  pound .  The  output  of  this  metal  has 
nearly  doubled  since  1896,  when  the  product  was 
460,061,430  pounds;  the  price  at  that  time  was  less 
than  11  cents  a  pound,  making  the  value  of  the  year's 
product  only  $49,456,603.  In  the  great  increase  in 
price  here  shown,  however,  copper,  as  is  known,  occu- 
pies an  exceptional  position.  The  value  of  the  pig 
iron  output  for  1905  at  $382,450,000  compares  with 
only  $90,250,000  in  1896.  The  quantity  produced 
in  the  interval  has  risen  from  8,623,127  tons  to  22,- 
992,380  tons.  Even  our  lead  product  in  1905  had  a 
value  of  $28,690,000  and  the  zinc  product  a  value  of 
$24,054,182. 

In  the  non-metallic  division,  the  largest  item,  of 
course,  is  coal.  The  value  of  the  bituminous  coal  pro- 
duct is  given  as  $334,877,963  and  of  the  Pennsylvania 
anthracite  product  $141,879,000,  making  together 
$476,756,963,  which  compares  with  $196,640,166  in 
1896.  In  quantity  the  product  was  384,598,643  tons, 
as  against  186,163,563  tons  in  1896,  showing  that  in 
the  nine  years  the  output  has  considerably  more  than 
doubled.    The  coal  product  of  the  United  States  is  I 


now  far  in  excess  of  that  of  the  United  Kingdom. 
What  an  enormous  item  of  freight  to  the  railroads  this 
384,000,000  tons  production  of  coal  in  the  United 
States  forms!  It  will  be  noticed,  too,  that  the  values 
are  on  a  very  low  basis,  only  about  $2  a  ton  for  anthra- 
cite and  but  $1.06  for  bituminous  coal.  But  these 
figures  represent  simply  the  value  of  the  coal  at  the 
mouth  of  the  mine.  As  everyone  knows,  when  the 
transportation  charge  to  the  point  of  consumption 
and  the  cost  of  handling  are  added,  the  price  is  very 
materially  increased.  For  instance,  the  retail  price  of 
hard  coal  for  family  use  in  this  city  is  to-day  86.50  for 
the  short  ton  (2,000  pounds),  as  against  the  82.00  at 
which  the  coal  is  valued  for  the  long  ton  (2,240 
pounds)  at  the  mine. 

Petroleum  is  another  important  item  in  the  non- 
metallic  products.  Here  the  increase  in  output  has 
been  from  60,960,361  barrels  in  1896  to  134,717,580 
barrels  in  1905,  an  augmentation  of  considerably  more 
than  100%.  In  the  values,  however,  the  increase 
has  been  less  than  50%— from  $58,518,709  to  $84,- 
157,399 — owing  to  a  great  decline  in  price.  The 
natural  gas  product  is  not  reported  in  volume  but  in 
values;  an  increase  from  $13,002,512  in  1896  to  841,- 
562,855  is  recorded.  Another  noteworthy  item  is  the 
clay  products.  It  will  be  news  to  most  persons  to  hear 
that  these  clay  products  had  a  value  in  1905  of  close 
to  150  million  dollars— $149,697,188.  In  1896  the 
value  was  only  $63,110,408.  The  output  of  cement 
in  the  nine  years  has  risen  from  9,513,473  barrels  to 
40,102,308  barrels,  and  the  value  from  $6,473,213  to 
$35,931,533.  The  stone  quarried  in  1905  had  a  value 
of  $63,798,748,  as  against  only  $23,965,229  in  1896. 
Thus  in  every  direction  there  has  been  striking  ex- 
pansion and  the  figures  furnish  new  testimony  to  the 
advance  which  the  country  has  made  in  its  industrial 
development. 


BRITISH  INCOME  AND  INHERITANCE  TAXES. 

The  special  Parliamentary  committee  appointed  to 
inquire  into  the  practicability  of  graduating  the  income 
tax  and  differentiating  for  tax  purposes  between  per- 
manent and  precarious  incomes  have  made  their  re- 
port. A  wide  range  was  given  to  the  term  "practica- 
bility," and  the  committee  felt  called  upon  to  approach 
the  subject  from  the  viewpoint  of  practical  working, 
having  regard  to  expediency  and  comparative  yield. 
The  tax  being  already  graduated  by  abatement  as  to 
incomes  not  over  £700,  it  remained  to  consider  whether 
graduation  could  be  made  universal  or  extended,  and, 
if  so,  by  what  means  and  how  far  the  extension  could 
be  carried  without  prejudice  to  results. 

If  the  entire  tax  were  to  be  collected  directly  from 
each  person  on  his  own  declaration  of  income,  gradua- 
tion could  be  easily  arranged;  but  this  would  require 
abandonment  of  what  is  known  as  "collection  at  the 
source,"  by  which  we  understand  a  levy  made  upon 
interest  or  dividends  prior  to  their  distribution.  At 
present,  about  two-thirds  of  the  tax  is  collected  before 
the  income  reaches  the  person  owning  it  and  without 
any  questions  about  ownership  being  raised.  Direct 
personal  assessment  was  abandoned  about  a  century 
ago  and  collection  at  the  source  was  substituted,  re- 
sulting in  nearly  doubling  the  yield  immediately;  in 
1803  a  5%  tax  collected  at  the  source  produced  very 
nearly  as  much  as  did  a  10%  tax  in  1801,  when  the 
assessment  and  collection  was  direct  from  each ;  person. 
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The  committee,  therefore,  conclude  that  the  direct 
form  is  not  expedient  or  desirable  as  a  revenue  means, 
and  therefore  not  "practicable." 

A  second  graduation  method  proposed  is  the  super- 
tax, being  a  supplemental  one  put  on  certain  indi- 
viduals by  direct  assessment,  the  prominent  proposi- 
tion being  that  the  graduated  extra  be  put  on  incomes 
of  £5 .000  or  more.  This  would  require  a  full  statement 
of  individual  net  income  from  all  persons  coming 
within  the  class;  and  while  it  is  true  that  some 
700,000  persons  now  make  a  declaration  because  they 
have  incomes  not  over  £700  and  desire  the  abatement 
allowed  on  such  incomes,  getting  information  which  is 
to  cause  an  increase  of  the  demanded  tax  is  quite 
another  thing  from  getting  it  in  order  to  procure  an 
abatement,  and  difficulty  would  surely  arise.  Still, 
the  committee  think  the  searching  powers  of  the  law 
and  its  deterring  penalties  are  sufficient  to  make  the 
discovery,  hence  that  a  super-tax  on  the  larger  in- 
comes is  practicable;  but  they  confess  themselves 
unable  to  give  a  completely  logical  and  satisfactory 
definition  of  earned  as  distinguished  from  unearned 
income,  the  rough  distinction  being  that  traders' 
profits  are  regarded  as  earned  and  the  yield  from 
investments  as  unearned. 

The  bearing  of  the  death  duties  (what  we  should 
call  inheritance  taxes)  upon  the  graduation  and 
differentiation  of  the  income  tax  is  considered  at  some 
length,  and  calculations  are  submitted  to  show  what 
rate  of  tax  paid  annually  during  life  on  the  income 
from  property  would  be  equivalent  to  the  death  duties 
paid  on  that  property.  These  calculations  are  believed 
to  show  that  if  the  income  tax  and  the  death  duties 
are  regarded  together  as  a  form  of  income  tax,  there  is 
already  a  verj'  substantial  graduation  of  tax  on  in- 
comes derived  from  large  estates,  and  also  a  differen- 
tiation between  large  incomes  derived  from  personal 
exertions  and  those  derived  from  inherited  property. 

The  committee  conclude  that  graduation  by  extend- 
ing the  existing  system  of  abatements  is  practicable 
but  could  not  satisfactorily  be  applied  to  all  incomes 
from  highest  to  lowest;  that  graduation  by  a  super- 
tax is  practicable,  and  that  personal  declaration  would 
be  practicable  in  case  of  incomes  of  £5,000  and  up- 
wards; that  abandonment  of  collection  at  the  source 
would  be  inexpedient;  that  differentiation  between 
earned  and  unearned  income  is  practicable,  especially 
if  it  is  limited  to  earned  incomes  of  not  over  £3,000, 
and  effect  is  given  by  charging  a  lower  rate  on  those; 
that  a  compulsory  personal  declaration  is  expedient 
and  would  do  much  to  prevent  the  present  prevailing 
evasion  and  avoidance. 

This  report  has  some  collateral  interest  for  us  in 
view  of  recent  suggestions  and  the  manifest  disposi- 
tion to  regard  the  rights  of  property  as  somehow  or 
other  weakening  as  soon  as  the  total  reaches  a  limit 
which  has  not  yet  been  definitely  named. 


RAILROAD  GROSS  EARNINGS  FOR  NOVEMBER. 
There  are  some  indications  of  a  change  in  the  char- 
acter of  the  returns  of  railroad  earnings.  At  all 
events,  our  early  compilations  for  the  month  of  No- 
vember, which  we  present  to-day,  show  a  much  smaller 
improvement  both  in  ratio  and  amount  than  any 
recent  return  for  some  time  past.  Not  only  that, 
but  quite  a  number  of  the  roads  actually  report  de- 
creases.    No  doubt  this  unfavorable  turn — whether 


it  is  to  be  prolonged  the  future  must  determine — may 
be  ascribed  to  the  shrinkage  in  the  grain  movement. 
With  such  bounteous  harvests  as  have  been  gathered 
the  present  season,  this  falling  off  in  the  grain  move- 
ment has  come  as  a  decided  surprise,  liut  with  busi- 
ness so  trementlously  active  and  practically  every  road 
in  the  country  reporting  that  it  is  being  offered  more 
freight  than  it  can  handle,  one  would  imagine  that 
any  loss  in  the  grain  movement  would  be  more  than 
made  good  by  gains  in  other  items  of  freight. 

It  must  be  remembered  also  that  in  one  section  of 
the  country,  namely  the  South,  the  roads  have  had 
special  advantages  this  year  in  addition  to  the  benefits 
arising  from  the  continued  activity  and  prosperity  of 
trade.  We  refer  to  the  fact  that  the  cotton  move- 
ment has  run  considerably  heavier  than  last  year  and 
to  the  further  fact  that  a  number  of  the  roads  in  that 
part  of  the  country  are  comparing  with  heavily  dimin- 
ished earnings  last  year,  the  yellow  fever  quarantines 
at  that  time  having  served  to  curtail  the  traffic  and 
revenues  of  such  roads.  This  year  there  has  been  no 
impediment  of  that  kind  to  railroad  traffic,  making  it 
possible  to  regain  the  loss  on  that  account  sustained 
1905. 


m 


Our  statement  comprises  altogether  69  roads  or 
systems,  covering  97,240  miles  of  road  in  1906.  On 
these  the  increase  for  the  month,  as  compared  with 
1905,  reaches  S3,869,666,  or  only  4.65%.  The  bulk 
of  this  increase,  too,  is  supplied  by  about  half  a  dozen 
large  systems.  Moreover,  as  bearing  out  what  was 
said  above  with  reference  to  the  number  of  roads  which 
have  suffered  a  falling  off  in  their  revenues,  it  should 
be  noted  that  out  of  the  whole  69  roads  no  less  than  21 
are  distinguished  in  that  way — that  is,  have  decreases. 
One  circumstance  affecting  the  comparison,  however, 
should  be  borne  in  mind.  Allowing  for  the  fact  that 
in  the  yellow  fever  districts  some  considerable  losses 
in  earnings  were  shown  last  year,  it  nevertheless  re- 
mains true  that  earnings  in  1905,  treating  the  roads 
collectively,  were  strikingly  good.  The  significance 
of  this  statement  Hes  in  the  fact  that  it  shows  that 
comparison  is  with  very  heavy  earnings  In  a  measure 
this  has  been  the  case  in  practically  every  month  of 
1906, but  the  remark  applies  with  special  force  to  the 
exhibit  for  November.  In  any  event,  it  is  indisputable 
that  the  November  figures  prior  to  1906  showed  very 
large  gains  in  ratio  and  amount  alike  for  a  great  many 
years  past.  Corroboration  will  be  found  in  the  fol- 
lowing statement,  furnishing  a  summary  of  the  No- 
vember results  for  the  last  ten  years. 


November. 


Year. 


1896 

1897 

1S98 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

190a 

Jan.  1 

1S96 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1900 


Hoadi 


122 

126 

114 

X17 

105 

100 

74 

70 

08 

56 

69 

10  No 

110 

119 

114 

110 

103 

93 

74 

70 

67 

65 

69 


MUease. 

Gross  Earnings. 

Year 
Given. 

Year 
Prcdng. 

In- 
creae 

Year 
Given. 

Year 
Preceding. 

MUes. 

.MUei. 

% 

S 

% 

Increase  {+) 
or 
Decrease  ( — ). 


80 
9il 

80,..  .. 
98,tis4 
97.494 
103,453 
90.10(i 
86.742 
84.002 
83,677 
97,240 

V.  30. 

SS.«29 
95.1601 
8«,3(i7| 
90.8'17 
96  .'1.30 
I02,4!*2 

uo.inr, 

86,742 
83.908 
83.677' 
97,240: 


00.1)07 

0 1  .oao 

101.924 
88.2.51 1 
84,573 
82,427 
81.709 
94,861 


87.907 
93.H7.3 
SS,23.-) 
0.'j,172 
03,1!).', 
lOO.OO.'i 
MS.2.-,1 
84  ..'■)7:) 

H2,;)n.'i 

81.700 
94 ,801 1 


1.77i 

3.0.')' 

2.  . 
1.91 
2.41 
2.61 


o9,«00.1.S3 
,S9.109.4(M 


64,140.8001 

.'■|7.V',,?.-127l 


8/,  U'.)./.ji),    ,■>.), J 01). U'M      +,(.Mr,i.(jiiii 


1^ 

10.79 

0.94 

1.24 

10.43 

0.00 
4.03 
0.88 
O.ll 
1   4.65 


•:'1,777' 

'i.-),n7 


+  A,')S7.613 
4-20,707.2791 


I  +7,000.542 

1'    .  .  ■   +47.114.745 

2.or'"tO,:30.),2:jl  7'Jt,7.">,0-17:  +  10.5020587 


1.72 
6.09 
8.94 
0.4B 
0.72 

11.16 
H.12 

10.88 
1.16 
7.52 

13.29 


Note. — Nplihcr  tuo  camlnKM  of  ihp  .Moxlnnn  rofids  nor  the  mlnlox  operations  or 
the  antbraclte  coal  roads  aru  Included  In  tbls  table. 
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As  to  the  showing  for  the  separate  roads,  it  is  note- 
worthy that  the  Northern  Pacific  and  the  Great  North- 
ern are  both  among  those  which  record  diminished 
earnings  this  time.  The  faUing  off  on  the  Northern 
Pacific  is  quite  considerable,  reaching  $268,685,  while 
that  on  the  Great  Northern  amounts  to  only  $97,732, 
The  Minneapolis  &  St.  Louis  in  the  same  section 
also  has  a  decrease — $35,877.  Then  a  number  of 
minor  roads  in  the  Middle  West  reveal  the  same  char- 
acteristic, the  Peoria  &  Eastern  reporting  $58,271 
loss,  the  Lake  Erie  &  Western  $56,152  and  the  Detroit 
Toledo  &  Ironton  $41,613.  As  a  class,  Southwestern 
roads  would  appear  to  have  done  better  than  any 
other,  the  increases  there  being  large  and  general. 
Certain  of  the  trunk  lines,  and  notably  the  N.  Y. 
Central,  the  Baltimore  &  Ohio  and  the  Grand  Trunk 
(the  Pennsylvania  and  many  other  prominent  sys- 
tems never  submitting  figures  in  time  for  our  prelim- 
inary compilations),  are  also  able  to  show  quite  con- 
siderable improvement.  In  the  table  we  now  present 
we  indicate  all  changes  on  the  separate  roads, 
whether  gains  or  losses,  for  amounts  in  excess  of 
$30,000. 


PRINCIPAL  CHANGES  IN    GROSS  EARNINGS  IN  NOVEMBER. 


Increases. 

Canadian  Pacific $495,000 

N  Y  Cent  &  Hudson  River      448,553 

Louisville  &  Nashville 

Mo  Kansas  &  Texas 

Baltimore  &  Ohio 

Grand  Trunk  (4  roads) 

Mo  Pacific  (2  roads) 

Texas*   Pacific 

Michigan  Central 

Canadian  Northern 

Wabash 

Internal  &  Gt  Northern.  . 
St  Louis  South  Western.. 

Colorado  &  Southern 

Western  Maryland 

Denver  &  Rio  Grande 

N  Y  Chic  &  St  Louis 


400,710 

367,136 

334,581 

314,654 

299.000 

242,336 

184,274 

174,900 

158,120 

155,000 

124,949 

90,136 

78,879 

69.500 

52,488 


Minn  St  Paul  &  S  St  M... 
Pittsburgh  &  Lake  Erle.. 

Southern  Railway 

Cine  N  O  &  Texas  Pacific. 

Wheeling  &  Lake  Erie 

lUlnoisCentral 


Increases. 

$51,433 
48,732 
47,381 

2/41,577 
40.513 
30,210 


Total  (27  roads) $4,256,062 

Decreases. 

Northern   Pacific $268,685 

Gt  Northern  System  (2  rds)        97 .782 

Peoria  &  Eastern 58.271 

Lake  Erie  &  Western 56.152 

Detroit  Toledo  &  Ironton.         41 .613 
Minneapolis  &  St  Louis 35,877 


Total  (7  roads) $558,380 


V  These  figures  are  for  three  weeks  only:  fourth  week  not  yet  reported. 

We  have  adverted  above  to  the  falling  off  in  the 
grain  movement.  The  loss  extended  to  every  one  of 
the  important  cereals  and  to  practically  all  of  the 
primary  markets.  In  the  case  of  wheat,  the  receipts 
at  Minneapolis  for  the  four  weeks  ending  Dec.  1  were 
only  7,838,900  bushels,  against  11,436,440  bushels  in 
1905,  while  at  Chicago  they  were  but  1,616,683 
bushels,  against  4,188,380  bushels.  At  the  Western 
primary  markets  as  a  whole  the  receipts  were  24,003,- 
729  bushels,  as  against  29,622,288  bushels.  Of  corn, 
the  deliveries  were  12,364,324  bushels,  against  16,- 
480,758  bushels;  of  oats,  15,704,903  bushels,  against 
16,556,545;  of  barley,  8,829,749  bushels,  against 
10,685,685,  and  of  rye,  950,013,  againstll ,055,268 
bushels.  Combining  the  five  cereals,  aggregate  de- 
liveries for  the  four  weeks  in  1906  are  found  to  have 
been  61,852,718  bushels,  against  74,400,544  bushels 
for  the  same  four  weeks  of  1905,  showing  therefore  a 
loss  of  over  123^  million  bushels.  The  grain  move- 
ment in  detail  in  our  usual  form  is  set  out  in  the  fol- 


lowing. 

WESTERN  FLOUR 

AND   GR.4.IN  RECEIPTS. 

Four  weeks 

Ending 

Flour, 

Wheat. 

Corn. 

Oats, 

Barley, 

Ii!/e, 

Dec.  1. 

(bbls) 

(bv.sh.) 

iMisli.) 

(^bitsh.) 

(Inish.) 

(bush.) 

Four  weeks 

Chicago — 

1906 

742.629 

1,616,683 

6,060,485 

6,800.983 

2,297,284 

273.890 

1905 

817,855 

4,188.380 

7,615.753 

8,158,550 

4,156.066 

401,811 

Milwaukee — 

1906 

332.975 

998,133 

147,100 

921,550 

2, .541, 700 

197,700 

1905 

292,700 

674.080 

229.900 

795,700 

2,209,300 

116,400 

St.  Louis— 

1906 

232.725 

1,333,306 

1,601,295 

2,297.600 

258,700 

61,441 

1905 

223.595 

1,558.880 

1,734,880 

1.539.000 

498.750 

94,026 

Toledo — 

1906 

310,250 

578,000 

437,800 

6,600 

1905 

304.560 

1,314,000 

255.500 

39,200 

Detroit — 

1906 

10,600 

295,278 

571.699 

292,182 

1905 

23.300 

306,742 

440.324 

266.246 

Cleveland  — 

1906 

6,669 

87,595 

945,224 

569.193 

13.613 

1905 

5,709 

38.804 

1.145.891 

533.139 

14,762 

Peoria  — 

iK«1906 

49.950 

50,700    . 

1,317,600 

778,000 

274.090 

35,000 

_   1905 

156,950 

43,200 

1.864,000 

737,500 

384.600 

27,209 

Four  weeks 

Ending  Flour, 

Dec.  1.  (6W».) 

Duluth— 

1906 514.900 

1905 743.000 

Minneapolis — 

1906 

1905 

Kansas  CUy — 

1906 

1905 


Wheat, 
(bush.) 

8,754,884 
8.632,302 

7,838,900 
11.436.440 

2,718,000 

2,441.000       1.922,400 


Com, 
(bush.) 

4,441 


218,480 
213,610 

920.000 


Oats, 
(bush.) 


Barley, 
(bush.) 


368.885  2.057.732 

1.167,490  1,577,217 

2,769,510  1.386,720 

2,705.020  1.844.990 


469,200 
398.400 


Rye. 
(bush), 

105,062 
79,662 

270.320 
296.960 


Total  of  all — 

1906 1 

1905 2 

Jan.  1   to 
Dec.  1. 

Chicago — 

1906 8 

1905 7 

Milwaukee — 

1906 2 

1905 2 

St.  Louis — 

1906 2 

1905 2 

Toledo — 

1906 

1905 

Detroit — 

1906 

1905 

Cleveland — 

1906 

1005 

Peoria — 

1906 1 

1905 

Duluth — 

1906 4 

1905 3 

Minneapolis — 

1906 

1905 

Kansas  CUy — 

1900 

1905 


,890.448 
263,109 


222,785 
329,605 

736,040 
328.650 

152.997 
339.600 

600 


244,280 
262,950 

75,803 
45,995 

101,800 
865,850 

605,340 
983,900 


24,003,729 
29,622.288 


12,364.324 
10,480,758 


15,704,903     8,829,749      950,013 
16,556,545   10,685,685  1,055,268 


26,163.224     90,087.797     83.984,249  18,184,469  1.816.493 
25,931,790   100,744,582     84,821,159  25.432,953  2.186,449 


6.814.386 
6.712.960 

16.416.785 
19.262,973 


5,453,250 
2,670.500 


9,489,550  15,787,200 
7,672,900  14,771,851 


1,021,100 
830.580 


27,224,345  26.283,570  2,354,600   4.56,555 
15,018,510  17.324.240  2.377,662  696.647 


4,454,450   6,257,200   8.602,260 
4,349,560   7,474,850  10.556,900 


1,911,221 
1,653,184 

1,846,348 
979,032 

1,145,150 
909.000 

37.886.488 
27,616,858 

71,293,510 
78,114.785 

33.742,000 
35,369,700 


5,584.223 
5,183,431 

5,765,028 
8,092,099 


3,564,313 
3,162,479 

7.106,487 
9,140,354 


4,140 
9,450 


260,114 
90,968 


223,740 
413.100 


13,088,000  17,610,800     2,575,500      339,000 

13,102,800  9,951,400     2,054,800      259,709 

163,124  8,307,375     8,936.108      542,119 

261,058  8,731,220     8,875,512       493.835 

3,331,220  21,396,190     9,725,958   1,3.30,024 

3,672.071  22.271,990  12.477,650  1,480,383 


13,478,400 
15,176,100 


5.267.200 
4,672,400 


Total  oj  all — 

1906 19,1.39,045  201.673,562  171,032,.587  191,611.994  57,828,089  5.729,031 

1905 17.150.550  200.899.842  171,396.001  178.005.042  66.090,846  6.360.703 

It  remains  to  be  added  that  Western  roads  also 
sustained  a  large  falling  off  in  their  live-stock  freight. 
The  receipts  of  sheep  at  the  six  principal  Western 
markets — Chicago,  Kansas  City,  Omaha,  St.  Louis, 
St.  Joseph  and  Sioux  City — increased  a  little,  being 
924,800  head,  against  832,000  head;  but  the  receipts 
of  cattle  were  only  868,800  head,  against  871,700, 
and  of  hogs  but  1,305,600  head,  against  1,684,300. 

The  cotton  movement  in  the  South,  as  already 
stated,  was  larger  than  that  of  a  year  ago.  The  ship- 
ments overland  were  236,000  bales,  against  188,324, 
and  the  receipts  at  the  Southern  ports  1,724,943  bales, 
against  1,552,847  bales.  Some  of  the  Atlantic  ports, 
however,  received  less  cotton  than  in  November  1905, 
as  will  appear  from  the  subjoined  summary  of  the 
movement . 

RECEIPTS    OF    COTTON    AT    SOUTHERN    PORTS    IX    NOVEMBER.    AND 
FROM  JANUARY   1  TO  NOVEMBER  30   1906,    1905  AND   1904. 


Ports. 


(lalveston bales. 

Port  Arthur,  &c 

New  Orleans 

Mobile 

Pensaeola,  &c 

.Sav'ann,T,h 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News.  &c. . . 


Total - 


November. 


1906. 


628.810 
25,871 

426,859 
60,686 
20,064 

295,829 

51,110 

29,332 

187 

67.981 

113.640 
4.574 


1905. 


1904. 


483,964 
32,209 

373,585 
53,752 
33,632 

286,644 

33,206 

32,388 

285 

71,941 

145.584 
6,657 


1,724.943  1.552,847  1.660,901 


473,380 
41.774 

496.532 
62.675 
21.818 

277.542 

43.122 

31.285 

286 

74,207 

136,256 
1,964 


Since  January  1. 


1906. 


2,655,362 
103,893 

1,644,717 
202,457 
146,892 

1,256,002 
149.271 
128.142 
1.237 
274.287 
451.093 
17.528 


7,030,881 


1905. 


1904. 


2,525,240 
234,320 

1,834,805 
259,708 
155,2821 

1,607,410 
136.439 
181,424 
700 
260.962 
757.274 
30,041 


7,983,605 


2,007,599 

107.985 

1.738,799 

193,778 

97,423 

1,209,850 

110.982 

162.384 

758 

259.824 

495.608 

19,434 


6.404,424 


To  complete  our  analysis,  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads, 
arranged  in  groups. 

EARNINGS  OF   MIDDLE   AND   MIDDLE   WESTERN   GROUP. 


November. 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

? 

S 

S 

S 

S 

S 

Buff  Roch  &  P 

761,370 

744,299 

693.962 

643,772 

594.810 

523,106 

Chic  Ind  &  Lou 

473.766 

484,415 

468,857 

424.501 

400.511 

.381,369 

Gr  Tr  oi:  Can.1 

r2,337,S66 

2,220.910 

2,041,010 

Or  Tr  Westy 

63.760,728 

3,446,074 

3.221,296 

{     488,596 

394. ISO 

.324,109 

DetGrH&MJ 

I       98. .303 

104.629 

98,790 

Illinois  Central 

4.618,832 

4,588,622 

4,4.39,660 

4,071.631 

3,741.380 

3,485,364 

NYC  &  H  Riv_ 

?S.0S2,340 

7,633.787 

7,014,224 

6.600.886 

6,427,977 

5,837,015 

Tol  Peor  &  W. 

106,412 

11 6, .357 

111,830 

97.971 

91,276 

99,243 

Tot  St  L  &  W. 

332,895 

340.048 

327,305 

254.821 

290,202 

223,564 

Wabash    

2,219,103 

2.060.983 

2,057,812 

1,818,076 

1.714,999 

1,639,573 

Wlieel  &  L  Erie 

438,778 

49S.265 

390,956 

357,764 

358.143 

298,144 

Total 

20,794,224 

19.912.850 

18,725,902 

17.194.187 

16,345.023 

14,951,287 

•1    .    .  ' 

6  Includes  in  1906,  1905  and  1904,  but  not  in  earlier  years,  earninss  of  Canada 
&  Atlantic,  g  The  Fall  Brook  System,  the  Beech  Creek  RR.  and  the  Walkill  Valley 
RR.  and  Boston  &  Albany  included  for  all  the  years. 
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EARNINGS  OF  SOUTUEUtN  GROUP. 


Mooember. 


1906. 


1903. 


AU»  '■ 
AIaN 

x 

Al  . 

Vi 
Cell! 
C  N  . 
Loui- 
Mobile  iSEOiUD-i 


a32S.O0-.J 


$ 

337,009 


1904. 


S 

297.9.13 


1903. 


$ 

255.400 

206.745 
117.102 

rf!.:fr>s 


1902. 


1901. 


MiO.Mit        .s40.o.ii(. 


Southern 4.y4o.2iy|   4,597 ,S3S|   4,20s,;0ii 

Y:uooAMV.|       SJ1,407;       S96.99Sj       999.717 

TotU 113,113.905  12.577.445111.806.337 

I  I  I 


S 

23 1  .S20 

19(>.(«45| 
104.0511 
!M  .(is' 


M 


s 

220,951 

1S4..^3I 

99. .(90 

9S.'.li11 

751.1011 

474.106 

:  i7,i;(i7 

■   l.iJ 

^,l."il 

,  ,.>.4U3 


10.419.5891   9,798.605    9.170,071 


a  Fourth  week  not  j*et  reported;  fatten  same  iis  List  j-onr. 
d  Includes  earnlncs  of  Atlanta  Knoxvlllo  \-  N'orthprn  in  1904.  1905  .iml 
EAUNINXitf  Ol'  SOUTH WEf^TKRN  CiKOUP. 


S'ovembo'. 


Ool  *  Souih'n. 
Den  .fc  Rio  (,!r. 
Int  *  lit  Nor  . 
M.>  Kan  A  Tpx 
Mo  I'.u-  it  C  Br 
StL  A  So  West 
Texas  Paclflc. 

Total  .. 


1906. 


0l.153.Sl5 
1.S04.700 

S62.000 
2.467 .0S4 
4.106.000 

945.3SS 
1.562.309 


1905. 


1904. 


1903. 


1902. 


1.063.679! 
1,735.2001 

707.000, 
2.099.94S 
3.SO7.000 

S20.4.39 
1.319.973 


5 

S37.713 
1..5S0.405 

657.S94I 
2.065.3171 
3.S23.074 

S46.772! 
1.409.376; 


752 .986 
1.343.420 

654.769 
1.733.952 
3.619.929 

771.4131 
1.29S.371I 


$ 

756.410 
1.511.737 

509.796 
1.630.318 
3.51S.462 

709.162 
1,136.537 


12.901.296,11.553.239,11.220,551110,174,840 


190i;. 


1901 

s 

719,7,><2 
1.4S9.li30 

.S07.4,vj 
1.574.751 
3.314.73S 

737.969 
1.195.802 


9.772.417 


9,540.154 


a  For  1905  and  1906  Includes  Colorado  &  Southern.  Fort  Worth  &  Denver  City 
and  :ill  ;itfilistt"d  lines  except  the  Trinity  &  Brazos  Valley:  tor  previous  years  \vc 
have  combined  Colorado  <t  Southern  and  Fort  Worth  Sz  Denver  City. 

E.\RXI.VGS  OF  XORTHWESTERX  AXD   XORTH   PACIFIC  GROITP. 


November. 


1906. 


1905. 


Canadian  Pac. 
Chlc  c.t  West. a 
DuWoSh  Jt  .\tl 
Gt  Xor  -System 
Iowa  Central.. 
Minn  *  St  L.. 
MinnStP&SSMI 
Nortliern  Pac  6, 


6.143.000 
757.694 
265.777 

5.142.301 
257 .0S2 
.306.072 

1.111.799 

5.6*1.054 


Total 


$ 

5.64S.000 
7.56.435 
269.119 

5.240 .0S3 
270.520 
341.94>< 

1.060.366 

5.949.7.39 


1904. 


$ 

4.751.970 
707.421 
210.944 

4.669.S23 
226.037 
261.047 
942. 1S6 

5.105.013 


1903. 


1902. 


... 1 19.664.779  19.536.210  16.875.041 


$    I 

4.142.909 
776.303 
189,343 

4,179,205 
19.S.321 
25s;.072 
770.391 

4.552.600 


$ 

3.976.069 
676.553 
197,174 

4,277,886 
206,937 
.307,099 
742,101 

4,379.490 


1901. 


15.067.144  14,763.909 


$ 

3.5S3.3.S3 
652.185 
204.895 

3.770.416 
217.955 
316.232 
694. S03 

4.161.675 


13,601.544 


a  Results  are  based  on  111  miles  less  road  after  1903. 

GROSS  EARNINGS  AND  MILEAGE  IN  NOVEMBER. 


Xame  of  Road. 


Gross  Earnings. 


Mileage. 


1906. 


Alabama  Great  Southern. 
Ala.  New  Orl.  &  Tex.  Pac. 

.\c\v  Orl.  &  No.  East   . 

Alabama  &  V'Icksburg. 

Vlcks.  Shrevc.  &  Pac. 

Baltimore  &  Ohio 

Bcllcfontc  Central 

ButTalo  Roch.  &  Pitts... 
California   Northwestern. 

Canadian  Northern 

Canadian  Pacllic 

Central  of  Georgia 

Chattanootra  Southern 

Chicago  Great  Western.. 
Chicago  Ind.  &  Louisville 
Chlcasro  Ind.  &  Southern. 
Chicago  Terminal  Transf . 
Cin.  .New  Orl.  &  Tex.  Pac. 

Cincinnati  Northern 

Clcve.  Cin.  Chic.  &  St.  L. 

Peoria  &  Eastern ■ 

Colorado'&  Southern. (Inci, 

Ft. Worth  &  Den.  City), 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 1 

Detroit  Toledo  &  Ironton.! 

.■\nii  .\rbor  Svstem 

Duluth  So.  Shore  &  Atl.. 
Georgia  .South  &  Florida. 
Grand  Trunk  of  Canada. 1 

Grand  Trunk  Western  i 

Det.  Or.  Hav.  &  .\Iilwl 

Canada  Atlantic J 

Gt.  North.  St.  P.  M.  &  .M. 

(Incl.  Ea.stern  of  Minn) 

Montana  Central 

G'lir  A  Sh'r>  Inland.. 

I -1.. 

'  .  Northern 


1/205.157 


268 

136 

148 

6,925 

761 

145 

741 

6.143 

1.062 

12 

757 

473 

202 

142 

J/479 

82 

2.056 

253 


.846 
.007 
,193 
,955 
,285 
.370 
.309 
.70(1 
.000 
.390 
.256 
.694 
.766 
.666 
.311 
.625 
.194 
.893 
.781 


1905. 


1/214,164 


133 

126 

6,591 

744 

138 

566 

5,648 

1,046 

12 

756 

484 

189 

145 

t/438 

68 

2,055 

312 


,582 
,936 
,102 
,374 
.973 
.299 
.625 
,800 
,000 
,833 
,457 
,435 
,415 
,265 
,868 
,048 
.535 
.725 
,052 


Inc.   (+)   or 
Dec.  ( — ). 


-9 ,007 


1906.     1905 


1.153.815 

1,804.700 

98,137i 

340.255 
205.777 
166,082 


1.063.679 

1.735.200 

91.612 

387.808 
209.119 
100,791 


3,760.7281    3,446,074 


■■n 

So. 
!lle.. 
im.. 


al 2 


■-  Iron  Mt. 
ch 


-on 

RIv. 
Ix>uls 


llrlc.. 
:t:  Southern 

- ■-■•ern.. 


T'-.\.i.-.  (  Lir.riil . 

Texas  A  Pacific 

Toledo  Peoria  4  We«»Tn 
Toledo  St.  I^uls  A  ".■ 
Toron'o  Ham  A  HulTii.', 
\"  'outh  Western    . 


Maryland    .  .  . . 
U  lietlliiif  &  I^ake  hirle . 
Vazoo  A  Ml»sl.islppl  Val . 


4,903.817 

238.484 

197.641 

4.618.832 

802.000 

275,082 

4 15, 402 i 

3,435,556 

4,058.515 

13.769 

3.648 

352.132 

67.608 

300.072 

1.111.709 

2.467.084 

3.983.000 

123.000 

860.840, 

25 .32 1 ' 

8.082.340' 

800.107 

5 .68 1  .054 

1,201.897 

53.705 

233.420 

945.388 

138.467 

4,645.219 

133.339 

1  .502.309 

I '10,  I! -J 


76.296 

2.219.HI.1 

426.728 

538.778 

891.467 


4.995 
244 
192 

4  .588 
707 
270 
471 

3 .4 1 1 

3,651 

15 

3 

2,167 

01 

341 

1 ,000 

2,099 

3 .073 

134 

840 

19 

7,633 
753 

5.94!) 

1,213 

53 

214 

820 

126 

4. .597 
107 

1.319 

no 

340 

6? 

77 

2.000 

347 

408 

896 


—6 

+  2 

+  22 

+  334 

+  17 

+  6 

+  174 

+  495 

+  15 

+  1 
—10 
+  13 

— 3 
+  41 
+  13, 

+  1, 
—58, 


,736 

,131 

,091 

,581 

•088 

,071 

,744 

,900 

,000 

563 

201 

2.59, 

6491 

401 

557 

577 

659 

168; 

271 


.094 

.989 

.573 

.622! 

.00(1' 

,520' 

,554 

,442 

,805 

.0131 

,883l 

,858' 

,582 

,9491 

,360 

,948 

,000 

,000' 

,559 

,050] 

.787 

.019 

.739 

.105; 

.040; 

.470 

.4.39 

.391 

.838 

.545 

.973 

.357 

.048 

.?43 

.091 

,983 

.849, 

.205! 

.998' 


+90.130 

+  09.500 

+  6,525| 

— 41,613J 
— 3,342! 
+  5,29li 

+  314,654 


— 91,277 

— 6,505 

+  5,068 

+  30,210 

+  155,000 

+  4,502 

— 56,152 

+  24,114 

+  406,710 

— 1,244 

— 235 

+  184,274, 

+  6.080 

— 35.877, 

+  51.433 

+  307.136 

+  310.000 

— 11  .00(1 

+  20,281 

+  6,271 

+  448,553! 

+  52.488 

— 268.685 

+  48.732 

+  665, 

+  18.944 

+  124.949 

+  12.076 

+  47.381 

+  25.794 

+  242.330 

— 9.945 

—7.153 

+  2,903 

— 1,395 

+  158,120 

+  78,870 

+  40,513 

—5 ,531 1 


309 

196 

1431 

189 

4,027 

27 

568 

205 

2,4.30 

8.890 

1.890! 

1051 

818 

59 1[ 

3401 

1021 

336 

248 

1.983; 

3501 

I 

1.6631 

2.532 

333 

684 
592 
395 

4,528 


309 

190 

143 

189 

4,027 

27 

568 

205 

1,876 

8,508 

1,878 

105 

818 

59 1 

212 

102 

336 

248 

1,940 

350 

1 .040 

2.470 

332 

684 
592 
395 

4.554 


6.039 
250 
307 

4.371 

1.159 
558' 
880] 

1.520 

4,298! 

105 

78, 

1.745 
140l 
799 ' 

2,152! 

3.0721 

5.949, 
388, 
920 
144 

3. 774 1 
523 

5 ,78 1 1 
191' 
180 
468, 

1,451 
197 

7,551 
227 

1 ,826 

248 

451 

88 

1.34 

2,517 
530 
498 

1.239 


Total  '09  road«) 
Net  Inrrea-w  (4.65%)  . 


87,1  l».750;83,2.'i0 ,0841  +3.809,606  97,240  94,861 


5,974 

250 

28(1 

4,374 

1,159 

558 

880 

1,520 

4,101 

105 

78 

1,745 

140 

799 

1  .842 
3,038 
5,849 

388 
920 
144 

3,774 
523 

5,700 
191 
180 
408 

1,441 
197 

7,197 
227 

1,820 

218 

451 

88 

134 

2  ,5 1  7 

477 

49H 

1.210 


Name  Of  Road. 


Oruss  liiirnlnan. 

I  tine.  {■ 

'       1905.       I  noc.   ' 


5 


._M  P 


Mexlciin  Roads  (not  Inclulded  In  totalis.) 
Inti'inciiii!,-  of  .Mexico. . . 
.\l(  -  tial   .    .    .    . 

Ml  .  ruiitloiial .    . 

\Ie\ii- 1.1  It  :iuvay 

.\Icxli;(ti  .Somlii'i  (1.. 

National  UK.  of  .Mexico. . 


611.1 
2.5. 
6  1 
|/.l;i;i ..   Ml 
//65.75il' 
1.217,975! 
I 


1:1,1.  i.55i 
1,10; 

■..  i;i.i'IOi 

;/57,849, 

1,085,405 


+  100.084! 

+421,945 

+  50,85  J 

+  50.3001 

+  7.910 

+  132,570 


730 
3,150! 
007 
321 
26.1 
1,730 


736 
3,155 
884 
321 
203 
1 ,730 


U  Figure!  here  given  are  for  three  weeks  only  of  the  month  In  both  years 
fourth  week  not  yet  reported, 

GROSS  EARNINGS  FROM  JANUARY  1  TO  NOVEMBER  30, 


Name  of  Road. 

1906. 

1905.       '  Increase. 

Decrease. 

t 

i 

$ 

i 

.Vlfibnnia  Great  Southern 

1/3.464,005 

1    (/3. 030. 445 

428, 55C 

.\la  New  Orl  &  Tex.  Pac— 

1 

.New  Orl  A  .\'or  iCastern.. 

2.923,86;i 

2.405.43(! 

458,427 

.Vlahania  A  Vlcksburg 

1,312.873 

1.154.892 

187,981 

, 

Vlcksb  Slircve  A  Pac 

1,375,508 

1.121  .06-1 

254,504 

Haltlniorc  A  Ohio      

73,832,844 
5  1 ,87  1 

65,305,15;' 

8  5.*'7  filll 

1 

Ilillci'oiuc  Ccmral 

55,547              

3.076 

Hullalo  Uochesler  A  Pitts.. 

6,841,442 

7.894.228            

1.052.786 

California  .\oithwestern 

1,400.096 

1.520.375            

60.279 

Canadian   Northern 

6.249.80(1 

4.028.500     2.221,300 

Canadian    Pacllk- 

61.608.574 

10.541.120 

1  37 .7 1 2 

48.999.111   12.009.403 
9.502.837     1  .038  .?83 

(YMiti'al  of  Geoi'i^la   .      ... 

Cliattanooga  Southern 

108.674 

29,038 



Chic  tireat  Westei-n 

8.142.424 

7.197.150 

945,274 

Chic  Ind  A  Louisville 

5 .4  15.1 06 

5.347.817 

07,289 

Chic  Ind  A  Southern 

2.098.522 

1.929.163 

109,359 

Chic  Terminal  Trans.. 

1.558.290 

'       1.474.590 

83,700 

Cincinnati  .N  O  A  Tex  Pac. 

1/7.818.365 

i/6.760.490 

1,057,875 

Cincinnati  Northern 

945.103 

772.556 

172,547 

Clcve  Cine  Chic  A  St  Louis.. 

22.425.173 

20.475.744 

1,949,429 

Peoria  A  Eastern 

2,700.202 

2.658.290 

131,972 

Colorado    Southern    (includ- 

ing Ft  Worth  A  Den  City) 

11.312.210 

9,594.272 

1,717,9.38 

Denver  A  Rio  Grande 

18,5,34,434 

16.562,076     1,971,758 

Detroit  A  .Mackinac 

1,130,529 

931.057 

199,472 

Detroit  Toledo  A  Ironton — 

.\nn  .\ibor  System 

3,624,523 

3.277.177 

347.346 

Duluth  South  Shore  A  Atl.. 

2,916,828 

2,704,763 

212.065 

Gooru'-la  Soutliern  A   Florida 

1,881,347 

1,607,544 

273.803 

CJrand  Trunlc  of  Canada — 

Giand  Trunk   Western..  > 

37,867,982 

34,588,645 

3.279,337 

Det  Gr  Hav  A  .MUw 

Canada  .Vtlantic 

Gt    Northern-St    P    M    A    M 

(Including  East  of  Minn) . . 

48,232,442 

41,037,994 

7,194.448 

Montana  Central 

2,578,1.50 

2.321.845 

250. .305 

(Julf  A  Ship  Island 

2.115,052 

1,747.632 

367.420 

.       -----»- 

Illinois  Central 

49,288,720 

44. .302, 704 

4.986.022 

International  A  Gt  Northern 

6,826,225 

5,892,058 

934.167 

Iowa  Central 

2,781,547 

2,515,300 

266.247 

Lake  Eric  A  Western 

4,799,756 

4,582,056 

217.700 

Lake  Shore  A  Mich  South. . . 

38,981.999 

35,051,671 

3.9;!0,328 

Louisville  A  Nashville 

41.705.403 

36,031,034 

5,074,369 

-Macon  A  Birmingham 

147.657 

130,905 

16,752 

Manlstlque  -   

92.014 

87  ,009 

4,405 

Michigan  Central 

23,904,205 

21,257,737 

2,706,528 

-Mineral   Range   .      

688,064 

054,901 

33,163 

-MInneap  A  St  Louis 

3,356,991 

3.211.035 

145,356 

.Minn  St  P  ASSt  M 

11,333,763 

9.205.020 

2.128,143 

-Mo  Kan  A  Texas 

20,840,310 
40,985,928 

18.584.312 
30.990.054 

2,255,998 
3,995,874 

Mo  Pac  A  Iron  Mountain 

Central  Branch 

1,542,513 

1,673,983 

131,470 

Mobile  A  Ohio 

9,130,978 

7,763,309 

1,373,009 

-Nevada  California  A  Oregon 

235,442 

215,274 

20.108 

-V  Y  Cent  A  Hudson  River.. 

84,336,989 

78,349,510 

5,987.473 

-N  YChlc  A  St  Louis 

8,971,467 

8,129,525 

841  .942 

Northern  Pacific 

59,094,299 

50,427,514 

8.666.785 

Pittsburgh  A  Lake  Erie 

13, .352 ,329 

11,721,992 

1.6.30.3.37 

Rio  Giande  Southern 

530,377 

403,703 

66.674 

Rutland  .        

2,579,140 
8,756,941 

2,340,782 
7,873,264 

232.358 
883.677 

St  Louis  Southwest 

-Soutliern  Indiana .. 

1,415,694 

50,388,056 

910,901 

12,948,523 

1,142,090 

1,252,814 

45,217,118 

766,138 

10.033.871 

1.104.259 

162.880 
5.170.938 

144.703 
2.314.652 

.Southern  Railway 

Texas  Centi-al 

Te.xas  A  Pacllic. 

Toledo  Peoria  A  Western... 

22,169 

Toledo  St  Louis  A  Western. 

3,727,016 

3 .535  .827 

191.189 

Toronto  Ham  A  Buffalo 

699,504 

023.374 

70.190 

Virginia  South  Western 

952,827 

784.124 

168.703 

Wabash .    

24,328,814 

21.517.417 

2.811.397 

Western  Maryland 

4,773,;{96 
5,058,157 

3.880.105 
4.708.615 

893,291 
349.542 

Wheeling  A  Lake  Erie 

Yazoo  A  Miss  Valley 

8,403,573 

7.000.800 

1.402.773 

Total  (69  roads) 

900,355,234 

794,728.647 

106890  967 

1,270,380 

Net  Increase  (13.29%) 

105626  587 

Mexican  Roads  (not  Includ 

ed  In  totals) 

Interoceanlc  of  Mexico 

6,319,423 

5.653.412 

666.011 

-Mexican    International 

7,255,278 

5.897.331 

1.357.947 

Mexican  Railway. 

?/6,271,600 

1/5.507.800 

703.800 

-Mexican  Southern 

1/1,108,748 
13,471,704 

;/1.070.447 
U. 458.722 

38.301 
2.012.982 

-National  RR  of  Mexico 

V  These  figures  are  down  to  the  end  of  the  third  week  of  November  only. 


AN  ENGLISH  VIEW  OF  THE  CURRENCY  PLAN. 
The  following  letter,  from  one  of  our  subscribers  in 
LoncJon,  shows  how  favorably  the  currency  proposals 
contained  in  the  plan  agreetJ  upon  at  the  joint  confer- 
ence of  representatives  of  the  American  Bankers' 
Association  and  the  Currency  Committee  ofj^  the 
Chamber  of  Commerce  are  regarded: 

London,  Nov.  28  190(i. 
The  Editor  Commercial  and  Financial  Chronicle,  New  York. 

Dear  Sir- — You  wore  kind  enough  to  extend  tho'courtesy 
of  your  columns  to  two  communications  which  Ijhadfthe 
honor  of  sending  you,  which  uppcanid  in  the  "Commercial 
and  Financial  Chronicle"  of  May  19th  and  July  7th,  with 
reference  to  Mr.  Victor  Morawetz's  plan  for  a  new  .systemjof 
bank  n(jtes.  i^  ■       .j 

I  have  read  with  great  interest  the  plan  deoitled  upon^by 
the  fifie.-n  members  of  the  Bunkers'  .\ssociatioii,  and  should 
like  to  ofTf.-r  my  congratulations.  If  I  should  venture  to 
criticize  it,  I  should  say  that  it  erred  on  the  side    of  caution 
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with  too  many  nistrictions;  but  these  doubtless  are  necessary 
tojinsure  its  passage  through  Congress. 

A*great  point  to  keep  in  view  is  that  in  the  desire  to  make 
the;,bank  note  safe  and  secure,  nothing  is  done  which  will 
take  away  from  its  elastic  quality.  The  best  safeguard  to 
my  mind  for  any  bank-note  issue  is  to  make  the  note  payable 
in  gold  on  demand.  This  insures  the  maintenance  of  an 
adccjuate  gold  reserve  by  the  issuer  of  the  note,  and  prac- 
tically guarantees  its  convertibility  at  any  time. 
\t^Ia  your  comments  on  the  plan  you  state  that  it  is  a  debat- 
able point  as  to  whether  those  credit  notes  would  go  back  to 
the  issuers  after  they  have  done  their  work  in  helping  to 
move  the  crops,  &c.,  &c.  You  are  apparently  rather  in- 
clined to  think  they  will  not  return  to  the  issuers,  and  are 
afraid  that  they  may  add  $200,000,000  to  $300,000,000  to 
the  circulating  media  of  what  you  term  "the  maelstrom  of 
speculation — an  obviously  undesirable  result." 

iVIight  I  suggest  that  your  fears  are  unnecessary:  The 
notes  will  only  remain  in  circulation  if  there  is  a  demand  for 
them.  If  the  speculation  is  sound  and  legitimate,  no  harm 
can  come  from  their  being  used  for  that  purpose.  If  the 
speculation  and  trade  situation  is  unsound  the  bankers  will, 
surely,  increase  their  reserves  accordingly  to  protect  them- 
selves against  the  notes  and  other  liabilities  which  they  may 
have  outstanding.  Another  effect  which  would  probably 
follow  from  any  excessive  speculation  or  unsound  trade 
situation  would  be  a  certain  amount  of  distrust,  which  in 
turn  would  tend  to  have  the  effect  of  sending  the  notes  back 
to  the  issuers  for  redemption. 

It  seems  to  me,  therefore,  the  best  safeguard  for  any  possi- 
ble trouble  or  danger  on  the  lines  which  you    indicate   is  to 
make  the  bank  note  payable  in  gold  on  demand. 
U|I  am,  sir,  Your  obedient  servant, 

D.  M.  MASON. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  12S 

shares,  of  which  100  shares  were  sold  at  the  Stock  Exchange 

and  28  shares  at  auction.     No  transactions  in  trust  company 

stocks  have  been  reported 

Shares.   BANKS — New  York.         Low.  High.  Close.      Last  previous  sale. 

a;100  Commerce,  Nat.  Bankof_.   180  181        180  Dec.     1906 —  181 

3  Corn  Exchange  Bank 315  315        315  Nov.     1906—  311^ 

25  Liberty  National  Bank 500  500       500  Mch.     1906—495 

X  Sold  at  the  Stock  Exchange. 

— The  First  National  of  Scranton,  Pa.,  is  one  of  the 
gradually  increasing  number  of  banking  institutions  with  a 
history  of  such  length  and  importance  as  justifies  recording 
it  in  a  memorial  volume .  This  bank  began  as  a  national  bank 
and  with  the  inauguration  of  that  system,  having  started 
May  19  1863,  bearing  the  number  77.  Its  first  board 
meeting  was  held  in  the  office  of  the  Lackawanna  Coal  & 
Iron  Company,  and  among  its  incorporators  were  Moses 
Taylor,  John  J.  Phelps,  William  E.  Dodge,  Christopher  R. 
Robert,  and  George  Talbot  Olyphant,  of  this  city.  Its 
founding  was  due  to  a  sharp  and  real  need,  there  being  at 
that  time  three  banking  houses  but  no  regularly  organized 
bank  in  Scranton,  the  nearest  bank  for  that  neighborhood 
being  in  Pittston,  nine  miles  down  the  valley;  now,  it  is 
one  of  twenty. 

During  the  decade  1870-80,  the  First  National  had  the 
distinction  of  being  the  only  corporation  in  Scranton  which 
paid  dividends  continuously,  and  in  all  its  term  it  has  closed 
its  doors  on  only  three  business  days,  this  suspension  being 
in  August  of  1877,  and  in  fear  of  possible  attack  by  mobs, 
which  were  quite  the  order  of  the  day  in  Scranton.  Two 
reasons  are  assigned  for  the  marked  prosperity  of  this  insti- 
tution. One  is  that  Scranton  has  never  severely  felt  the 
great  panics  of  the  country,  because  of  her  favorable  condi- 
tions in  that  her  values  are  real  and  her  industries  staple. 
The  other  reason  is  to  be  found  in  the  character  of  the  inen 
who  have  always  had  charge;  they  have  been  men  with 
large  and  invariably  successful  business  of  their  own,  a 
small  number  at  any  one  time,  and  they  have  applied  to  the 
bank's  affairs  the  same  sound  principles  and  business  judg- 
ment which  have  made  their  own  successes.  A  third  reason 
might  be  given,  however;  the  need  of  banking  facilities 
when  the  start  was  made.  Company  "orders"  were  then  in 
as  full  circulation  in  the  community,  per  necessity,  as  bank 
notes  are  now,  and  just  then  the  national  system  came  in 
the  nick  of  time. 

There  is  good  reason  why  a  strong  bank,  being  a  permanent 
part  of  the  growth  of  a  city  and  sharing  and  partly  making 
that  growth,  should  have  its  own  history  recorded  in  a 
form  which  insures  preservation.  Such  a  volume  has  not 
only  a  historical  value  but  may  serve  as  an  object-lesson 


whereby  j'oung  men  may  be  admonished  that  the  only  firm 
basis  of  lasting  success  is  the  patient  and  gradual  construc- 
tion upon  old-fashioned  principles  of  probity  and  diligence  in 
business.  This  particular  volume  ie  a  200-page  octavo,  on 
heavy  paper,  with  many  portraits,  and  its  tastefulness  and 
luxurious  appearance  are  beyond  criticism. 

— Indorsement  to  several  proposed  measures  aimed  to 
better  safeguard  banking  institutions  in  Pennsylvania  was 
given  by  the  officers  and  the  council  of  administration  of 
the  Pennsylvania  Bankers'  Association  at  a  meeting  held  in 
Philadelphia  on  the  7th  inst.  These  bills  will  be  introduced 
at  the  coming  ses.sion  of  the  Legislature.  One  of  them  seeks 
to  improve  the  present  law  which  permits  the  Attorney- 
General  to  choose  one  of  several  methods  of  taxing  the  stock 
of  banks,  trust  companies,  etc.,  by  substituting  a  uniform 
method  of  tax  levy — the  assessment  to  be  five  mills  on  the 
actual  value  of  shares.  Another  of  the  proposed  laws  pro- 
vides for  the  employment  of  additional  bank  examiners, 
and  regulates  bank  examinations.  Still  another  bill,  some- 
what similar  to  that  governing  reserves  of  trust  companies 
in  New  York  State,  regulates  the  reserves  of  trust  companies 
and  State  banks.  Under  this  proposed  measure  such  insti- 
tutions are  required  to  maintain  a  reserve  equal  to  15% 
of  their  deposits,  5%  of  which  must  be  in  cash,  5%  in 
approved  bonds  of  the  State  of  Pennsylvania  or  in  any  city 
or  county  thereof,  and  5%  in  deposits  in  another  bank 
approved  as  a  depositary  by  the  State  authorities.  It  is 
also  stipulated  in  another  bill  that  no  trust  company,  Lank 
or  similar  institution  shall  loan  more  than  15%  of  its  capital 
and  reserve  to  any  person,  corporation  or  co-partnership. 
There  is  the  further  stipulation  that  no  loan  whatever  shall 
be  made  by  a  trust  company  to  any  of  its  officials,  employees 
or  directors  upon  collateral  in  which  the  said  officials,  em- 
ployees or  directors  are  interested  in  an  official  capacity, 
or  in  which  thev  own  more  than  10%  of  the  entire  capital. 

— The  Chemical  National  Bank  of  this  city  will  follow 
the  action  taken  by  the  Liberty  and  the  Chase  National 
banks  in  the  matter  of  increasing  its  capital  through  the 
diversion  of  surplus — thereby  enlarging  its  loan  limit.  The 
Chemical  purposes  increasing  its  capital  from  .§300,000  to 
$3,000,000.  At  the  annual  meeting  of  its  stockholders  on 
January  8  a  proposition  to  amend  the  .articles  of  association 
to  provide  for  the  increase  will  be  voted  upon.  A  special 
equalizing  dividend  of  900%  to  be  paid  from  the  surplus 
fund  of  $7,200,000  will  be  declared  by  the  directors,  the  pro- 
ceeds of  such  dividend  to  be  accepted  in  payment  for  the 
additional   shares   to   bo   issued. 

—The  Knickerbocker  Trust  Co.  of  this  city  has  declared  a 
semi-annual  dividend  of  25%  and  an  extra  dividend  of  5%, 
both  payable  Jan.  2  1907.  Only  20%  (with  no  extra)  was 
paid  in  January  and  July  1906. 

— The  $200,000  capital  of  the  Hamilton  Bank  of  this 
city  was  listed  on  the  New  York  Stock  Exchange  on  Wednes- 
day last.  The  bank  has  a  surplus  of  $100,000  and  undivided 
profits  of  $125,656.  Besides  its  main  office  at  215  West 
12.5th  Street,  it  operates  four  branches,  viz..  Washington 
Heights  branch,  1707  Amsterdam  Avenue;  Seventh  Avenue 
branch,  135th  Street  and  7th  Avenue;  Tremont  Branch, 
765  Tremont  Avenue,  and  Williamsbridge  branch, 194  White 
Plains  Avenue. 

— At  the  regular  meeting  of  the  directors  of  the  Citizens 
Central  National  Bank  of  this  city  on  the  7th  inst.,  Francis 
M.  Bacon    Jr.    was   unanimously  elected  Vice-President  to 
succeed  the  late  Ewald  Fleitmann. 

— Frederick  D.  Kilburn,  New  York  State  Superintendent 
of  Banking,  has  asked  to  be  relieved  of  the  duties  of  the 
office  as  soon  after  January  1  as  possible,  having  accepted 
the  presidency  of  the  Fidelity  Development  Company,  owner 
of  real  estate  property  in  the  Bronx. 

— The  First  National  Bank  of  this  city  announces  a  quar- 
terly dividend  of  8%,  payable  Jan.  1  1907.  This  is  at  the 
rate  of  32%  per  annum  as  against  30%  paid  in  1906,  viz.: 
6K%  each  quarterly  period  and  5%  extra.  Twenty  per 
cent  was  paid   previously. 

— In  declaring  its  107th  consecutive  dividend,  the  direc- 
tors of  the  Oriental  Bank  of  New  York  make  an  extra  dis 
tribution  of  1%,  both  payable  Jan.  2  1907,  in  addition  to 
the  semi-annual  payment  of  5%. 
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— Walter  Blumenthal,  President  of  the  United  Dressed 
Beef  Company  of  New  York,  has  been  elected  a  director  of 
the  Mutual  AlUance  Trust  Company  of  this  city. 

— The  Metropolitan  Bank,  of  this  city,  which  began  busi- 
ness in  Maj'  190o,  being  a  consolidation  of  the  National  Shoe 
and  Leather  Bank  and  the  Metropolitan  Bank,  declar'Hl  this 
week  an  initial  quarterly  dividend  of  1%,  payable  Jan.  2 
1907. 

— The  excellent  statement  of  the  Title  Guarantee  &  Trust 
Company  of  New  York,  Brooklyn  and  Jamaica  is  a  record 
of  its  continued  growth  during  the  past  year.  The  deposits, 
$28,317,770  at  the  commencement  of  the  year,  compare 
with  §31,024,345  at  the  last  bank  call  (Nov.  14),  when  the 
combined  capital,  surplus  and  undivided  profits  amounted 
to  $11,765,570  and  aggregate  resources  to  $44,330,369 

— With  the  declaration  this  week  of  a  quarterly  dividend 
of  3%,  payable  December  31  1906,  the  I-incoln  Trust  Com- 
pany of  this  city  makes  its  first  distribution  of  profits  to 
shareholders.  The  capital  and  surplus  of  the  company  are 
now  $2,000,000;  undivided  profits  at  the  last  call  of  the 
banking  department  $141,732,  and  deposits  $20,852,991. 
Andrew  Mills.  President  of  the  Dry  Dock  Savings  Institu- 
tion, and  Dr.  John  P.  Munn,  one  of  the  trustees  of  the  estate 
of  Russell  Sage,  and  connected  witli  various  corporations, 
have  been  elected  directors  of  the  c^^^panj^  to  fill  existing 
vacancies. 

— The  New  York  Life  Ins.  &  Trust  Company,  Henry 
Parish  President,  held  $34,864,573  deposits  on  November  14, 
when  the  last  quarterly  report  was  made  to  the  Banking 
Department.  This  company's  trust  fund  compares  with 
$31,046,466  on  January  1  1906.  In  the  matter  of  reserve 
strength,  on  Nov.  14  the  institution  carried  $1,924,027  cash 
on  deposit  in  banks  and  other  institutions,  $2,000,000  specie 
and  U.  S.  legal  tender  and  $1,924,700  of  other  lawful  money 
reserve,  a  total  of  $5,848,728 — over  15%  of  its  deposits. 
Besides  $1,000,000  capital,  it  had  $3,088,918  surplus  (book 
value)  and  total  resources  of  $43,069,129.  The  company 
has  just  declared  an  extra  dividend  of  5%  besides  its  regular 
semi-annual  paj'^ment  of  20%,  making  45%  for  1906,  against 
40%  paid  previously.  The  board  of  trustees  is  one  of  the 
strongest  among  New  York  financial  institutions,  its  per- 
sonnel numbering  some  of  the  oldest  Knickerbocker  families. 
The  board  includes:  Charles  G.  Thompson,  Henry  Parish, 
Frederic  W.  Stevens,  Stuyvesant  Fish,  Edmund  L.  Baylies, 
George  S.  Bowdoin,  Henry  C.  Hulbert,  Henry  A.  C.  Taylor, 
C.  O'D.  Iselin,  W.  Emlen  Roosevelt,  H.  Van  Rensselaer 
Kennedy,  Henry  I.  Barbey,  John  Jacob  Astor,  Joseph  H. 
Choate,  Samuel  Thorne.  John  L.  Cadwalader,  F.  Augustus 
Schermerhorn,  Augustus  D.  Juilliard,  Henry  Lewis  Morris, 
George  G.  DeWitt,  Cornelius  Vanderbilt,  John  McL.  Nash, 
John  Claflin  and  Cleveland  H.  Dodge. 

— The  Coal  &  Iron  National  Bank  of  New  York  declared 
this  week  a  quarterlj'  dividend  of  l}4%,  payable  Jan.  1 
1907.  This  is  the  first  dividend  declared  by  the  bank, 
which  commenced  operations  in  April  1904. 

■ — There  is  a  possibilitj'  of  the  Hudson  Trust  Company,  at 
147  West  42d  Street,  near  Broadway,  establishing  its  head- 
quarters in  the  down-town  financial  district.  I'he  present 
offices  would  then  become  its  branch. 

— The  National  Bank  of  North  America  will  pay  on  Jan.  2 
1907,  in  addition  to  its  rfgular  semi-annual  dividend  of  4%, 
an  extra  dividend  of  2%. 

— George  W.  Conklin,  owing  to  impaired  health,  has  re- 
tired as  Cashier  of  the  First  National  Bank  of  Jersey  City, 
N.  J.  Mr.  Conklin  served  the  bank  uninterruptedly  for 
more  than  forty  years,  having  entered  its  service  shortly 
after  it  started  business  in  February  1864.  Edward  I.  Ed- 
wards, who  was  appointed  As.sistant  Cashier  of  the  bank  last 
January,  has  succeeded  Mr.  Conklin  in  the  cashiership. 

— At  a  meeting  of  the  directors  of  the  Mechanics'  Trust 
Company  of  Bayonne,  N.  J.,  on  the  6th  inst.,  the  follow- 
ing new  members  were  elected  to  the  board:  John  E.  Borne, 
President  of  the  Colonial  Trust  Company  of  New  York; 
Wm.  Woodward,  Vice-President  of  the  Hanover  National 
Bank  of  New  York,  and  A  A.  Lisraan,  Vice-President  of 
the  Coal  &  Iron  National  Bank  of  New  York. 

— The  Chautauqua  County  Trust  Company  of  James- 
town, N.  Y.,  has  been  converted  to  the  National  banking 


system,  under  the  title  of  the  National  Chautauqua  County 
Bank.  The  capital  remains  unchanged  at  $250,000.  Ex- 
cept for  the  fact  tliat  Harry  P.  Sheldon,  who  was  Secretary 
of  the  trust  company,  is  now  a  Vice-President,  no  change 
lias  boon  made  in  the  pcrsoiiiiel  of  tlie  officers.  Charles  M. 
Dow  is  President;  Frank  W.  Stevens  and  Harry  P.  Sheldon, 
Vice-Prosidonts;  Fred.  W.  Hyde,  Cashier,  and  Fred.  M.  Pich, 
Assistant  Cashier.  The  banking  house  at  201  Main  Street 
will  remain  the  homo  of  the  bank. 

— Leverott  M.  Hubbard,  ox-Judge  of  the  Now  Haven 
County  Common  Pleas  Court,  and  President  of  the  Dime 
Savings  Bank  of  Wallingford,  Conn.,  died  on  the  7th  inst. 
Mr.  Hubbard  was  also  a  director  of  the  Blrst  National  Bank 
of  Wallingford.     He  was  fifty-seven  years  of  age. 

— An  amendment  to  the  by-laws  of  the  Corn  Exchange 
National  Bank  of  Philadelphia,  providing  for  a  change  in 
the  par  value  of  the  bank's  shares  from  $50  to  $100,  will  be 
authorized  byjthe  stockholders  at  the  annual  meeting  on 
Jan. 8. 

— A  leather-covered  memorandum  book  or  diary,  for  use 
the  coming  year,  has  been  issued  with  the  conipliments  of 
the  National  Bank  of  the  Northern  Liberties,  of  Philadelphia. 
'  — The  Farmers'  &  Mechanics'  Trust  Company  has  been 
organized  in  Westchester,  Pa.,  with  a  capital  of  $250,000. 
Philip  M.  Sharpless,  it  is  stated,  will  be  President. 
I  — The  Farmers'  &  Drovers'  National  Bank  of  Waynes- 
burg,  Pa.,  was  closed  by  order  of  the  Comptroller  of  the  Cur- 
rency on  the  12th  inst.  A  statement  issued  by  the  Comp- 
troller says  that  the  bank's  "liabilities  for  re-discounts  have 
largely  exceeded  the  amount  of  its  capital  stock,  in  violation 
of  law  and  in  disregard  of  the  Comptroller's  repeated  in- 
structions to  reduce  such  liabilities  to  lawful  limits.  The 
examiner  has  discovered  that  these  rediscounts  are  several 
hundred  thousand  dollars  greater  than  the  amount  shown 
by  its  books  and  reports  to  the  Comptroller."  The  bank  had  a 
capital  of  $200,000.  On  Nov.  12  it  reported  deposits  of  over 
$1,000,000.  It  is  said  that  it  held  a  State  deposit  of  $75,000 
when  its  doors  were  closed.  Bank  Examiner  John  B.  Cun- 
ningham has  been  appointed  receiver. 

— The  Commercial  Savings  Bank  of  Grand  Rapids.  Mich., 
has  decided  to  reduce  its  capital  from  $200,000  to  $100,000. 
subject  to  the  approval  of  the  stockholders,  who  will  vote 
on  the  matter  at  the  annual  meeting  on  January  8.  In 
advocating  the  reduction,  President  Charles B  .Kelsey  states 
that  it  was Vserious  handicap  to  be  obliged  to  pay  taxes  at 
2%  on  the  amount  of  capital  that  was  not  needed  in  the 
business.  With  $100,000  capital  and  in  addition  thereto 
the  surplus  ($15,000)  already  accumulated,  the  value  of  the 
stock  which  stockholders  retain,  he  adds,  will  be  immediate- 
ly increased,  and  it  will  naturally  follow  that  dividends  can  be 
increased  to  a  point  which  will  place  the  stock  on  a  more 
profitable  basis.  With  the  stockholders'  ratification,  $100,- 
000  of  the  present  capital  will  be  returned  pro  rata  to  the 
shareholders  in  cash  on  or  before  March  1  1907.  The  insti- 
tution, which  was  organized  in  1903,  has  deposits  of  $927,000. 

— Stockholders  of  the  Bank  of  Saginaw,  at  Saginaw,  Mich. , 
recently  eff'ected  the  purchase  of  stock  in  the  East  Saginaw 
Savings  Bank.  We  are  advised,  however,  that  no  measures 
have  been  taken  for  the  consolidation  of  the  two  banks. 

— According  to  the  Chicago  papers ."theTbanks  of  that 
city  have  enjoyed  the  largest  earnings"^in  their  history  in 
the  year  just  closing,  the  total  profits,  it  is'estimated,  being 
over  $11,000,000.  Every  individual  institution,  it  is  stated, 
has  made  a  record,  and  the  surplus  earnings  will  average 
more  than  100%  in  excess  of  dividends.  From  Nov.  10 
1905  to  Nov.  12  1906  the  Chicago";banks  have  gained  $23,- 
402,803  in  deposits.  The  amount  held  on  the  latest  date 
was  $678,040,403,  of  which  $354,744,982  was  deposited  with 
the  State  banks  and  $323,295, 42lTwith  the  national  institu 
tions.  It  is  stated  that  the  Illinois'.Trust  &  Savings  Bank, 
with  earnings,  it  is  believed,  ofjnot  less  than  50%,  leads  in 
the  matter  of  profit  earnings.  Other  institutions  which 
it  is  reported  will  show  largeTprofits  are  the  Corn  Exchange 
National  Bank,  the  Merchants'JLoan  &  Trust  Company, 
the  Continental  National,  theJState'iBank,  the  Commercial 
National,  the  First  National  and  the  First  Tru.st  &  Savings 
Bank. 

— The  Illinois  Trust  &  Saving.sJP.ank  of  Chicago,  which  in- 
creased its^capital  from  $4,000,000  to  $4,500,000>luring  the 
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present  year,  has  decided  to  issue  another  half  uiillion  dolhirs 
of  new  stock,  giving  it  a  capital  of  §5,000,000.  The  date 
of  the  issuance  of  the  proposed  stock,  it  is  understood,  will 
be  decided  upon  at  the  annual  meeting  in  January.  The 
additional  capital  will  be  offered  pro  rata  at  par  to  the  pres- 
ent shareholders. 

— Formal  notice  regarding  the  increase  to  be  made  in  the 
capital  of  the  Commercial  National  Bank  of  Chicago  has  been 
issued.  The  proposition  will  be  acted  upon  by  the  stock- 
holders at  their  annual  meeting  to  be  held  on  January  8.  It 
is  proposed  to  add  $1,000,000  to  the  capital,  increasing  it 
from  $2,000,000  to  $.3,000,000.  The  new  issue  will  be  sold 
at  $300  per  share,  netting  $3,000,000,  of  which  $2,000,000 
will  be  credited  to  the  surplus,  increasing  it  also  to  $3,000,- 
000,  anfl  giving  total  capital  and  surplus  of  $6,000,000. 
The  present  shareholders  have  agreed  to  waive  their  rights 
to  subscribe  to  75%  of  the  additional  stock,  which  will  be 
placed  with  new  interests. 

— The  Fourth  National  Bank  of  St.  Louis  was  placed  in 
voluntary  liquidation  on  the  11th  inst. ,  arrangements  having 
that  day  been  completed  for  the  transfer  of  its  assets  and 
business  to  the  National  Bank  of  Commerce  in  St.  Louis. 
The  absorption  followed  the  acquisition  of  controlling  interest 
in  the  bank  by  what  is  termed  the  "Edwards  interests"  in 
the  National  Bank  of  Commerce,  and  a  reorganization  of  the 
board  of  the  Fourth  National,  which  resulted  in  the  election 
of  Edward  Hidden  as  President  to  succeed  Hamilton  A.  Fore- 
man. The  Fourth  National,  organized  in  1864,  had  a 
capital  of  $1,000,000,  surplus  and  profits  of  about  $1,500,000 
and  deposits  of  nearly  $12,000,000.  In  taking  over  the  in- 
stitution the  National  Bank  of  Commerce  assumes  all  its 
liabilities,  paying  to  the  shareholders  $2,450,000,  and  in 
addition  $55  per  share  to  such  stockholders  as  shall  deliver 
their  shares  on  or  before  January  15,  thus  making  a  total 
payment  of  $300  per  share.  Van  L.  Runyan,  Cashier  of  the 
Fourth  National,  will  be  an  Assistant  Cashier  of  the  National 
Bank  of  Commerce.  The  latter  has  a  capital  of  $7,000,000, 
surplus  and  profits  (September  4)  of  over  $9,000,000  and 
deposits  of  $49,000,000.  J.  C.  Van  Blarcom  is  the  Presi- 
dent; B.  F.  Edwards  and  J.  Nickerson  are  Vice-Presidents, 
and  J.  A.  Lewis,  Cashier.  i^-' 

— Merritt  K.  Salmon  has  been  appointed  Manager  of  the 
Corporation  Department  of  the  Mercantile  Trust  Company 
of  St.  Louis,  a  newly-created  office. 

— One  of  the  most  successful  and  enjoyable  meetings  in 
the  history  of  Group  No.  3  of  the  Missouri  Bankers'  Associa- 
tion was  held  in  St.  Joseph  on  Tuesday  last.  This  group  is 
the  largest  in  the  State,  being  composed  of  the  eleven  north- 
western counties.  In  this  territory  are  140  banking  insti- 
tutions, all  of  which  are  members  of  the  Association.  The 
meeting  was  held  in  the  Board  of  Trade  building,  with  about 
200  bankers  in  attendance.  The  address  of  welcome  was 
made  by  Graham  G .  Tjacy ,  President  of  the  St .  Joseph  Clearing- 
House  Association  and  Vice-President  of  the  Tootle-Lemon  Na- 
tional Bank.  D.  A.  Colvin, Vice-President  of  the  Citizens'  Bank 
of  Atchison  County,  at  Rookport,  responded  for  thebankers. 
.\ddresses  were  also  made  by  W.  C.  Harris  and  W.  F.  Key- 
ser,  President  and  Secretary,  respectively,  of  the  Missouri 
Bankers'  Association  and  others.  At  the  banquet  tendered 
by  the  St.  Joseph  banks  in  the  afternoon  at  the  Benton  Club, 
James  H.  Eckels,  President  of  the  Commercial  National 
Bank,  Chicago,  was  the  principal  speaker.  L.  L.  Chappelle 
of  Clarksdale,  Mo.,  is  the  new  Chairman-elect  for  the  coming 
year  and  J.  N.  M.  Lamar  is  Secretary. 

— An  addition  to  the  number  of  banking  institutions  in 
St.  Louis  has  been  made  in  the  formation  of  the  Central 
National  Bank,  in  whose  organization  Edward  S.  Lewis, 
Vice-President  of  the  Hargadine-McKittrick  Dry  Goods 
Company,  has  been  a  leadmg  factor.  Mr.  Lewis  has  been 
chosen  to  the  presidency  of  the  bank,  the  other  officials 
being  Jno.  C.  Roberts  and  Robert  0.  Lewis,  Vice-Presi- 
dents and  J.  Hunter  Byrd,  Cashier.  The  institution  has  an 
authorized  capital  of  $1,000,000,  50%  of  which  is  understood 
to  have  been  paid  in.  A  surplus  of  $500,000  has  been  pro- 
vided for  in  the  sale  of  the  stock  at  $150  per  share.  Its 
offices  will  be  located  on  the  ground  floor  of  the  Mercantile 
Club   Building. 

— The  directors  of  the  Southern  National  Bank  of  Louis- 
ville,   Ky.,   have   elected   former   Assistant   Cashier    Henry 


Tliicmann  to  the  caslii('isliip  lo  succeed  Henry  G.  Oi-m.sby,.. 
who  resigned  to  become  Cashier  of  the  National  Bank  of 
Kcnrueky.  Peyton  N.  Clarke  has  also  become  an  officer  of 
the  Southern  National,  having  been  elected  a  Vice-President. 
— The  New  Farley  National  Bank  of  Montgomery,  Ala., 
of  which  Louis  B.  Farley  is  President,  commenced  business 
on  Monday  last  at  3  Court  Square.  The  institution  starts 
with  a  capital  of  $200,000  and  ;•.  surplus  of  $20,000.  Mr. 
Farley  has  as.sociated  with  him.  E.  P.  Crum  as  Vice-Presi- 
dent, L.  Warren  Tyson  as  Cashier  and  John  J.  Flowers  as 
Assistant  Cashier.  In  addition  to  the  officers  named  above, 
the  Vjoard  of  directors  includes  Jacques  Loeb,  Nahain  J. 
Griel,  J.  S.  Pinckard,  Sam  Sabel,  R.  J.  Chambers,  Jno.  B. 
Nicrosi,  Hardwick  Ruth,  W.  D.  We.«tcott,  J.  F.  Hatterner, 
Hartwell  Douglas  and   T^.  B.  Whitfield. 

— The  First  National  Bank  of  San  Francisco  has  decided 
to  erect  a  twelve-story  steel  fire-proof  building  on  the  prop- 
erty at  Montgomery  and  Post  .streets  purchased  by  it  several 
months  ago.  The  site,  which  was  formerly  owned  by  the 
Masonic  Temple,  gives  the  bank  one  of  the  finest  locations 
in  the  city. 

— In  its  statement  for  the  year  ending  November  30  1906, 
just  issued  by  the  Canadian  Bank  of  Commerce  (head  office 
Toronto),  net  profits  of  $1,741,125  are  shown  for  the  twelve 
months.  This,  added  to  the  balance  of  $58,872  at  credit  of 
profi  t  and  loss  broug  ht  forward  from  the  previous  year  ,ga  ve  the 
bank  a  total  of  $1,799,997.  After  the  various  appropriations, 
which  included  the  payment  of  dividends  of  §700,000  (7% 
per  annum)  and  in  addition  the  distribution  of  a  bonus  of 
1%  to  stockholders,  or  $100,000,  making  8%  altogether,  the 
transfer  of  $30,000  to  the  Pension  Fund,  the  subscription  of 
$25,000  to  the  San  Francisco  Relief  Fund,  the  transfer  of 
$500,000  to  the  "Rest"  account  and  writing  off  "Bank 
Premises"  the  sum  of  $341,435,  a  balance  of  $103,562  was 
carried  forward  to  the  balance  of  profit  and  loss  account. 
The  bank  has  a  paid-up  capital  of  $10,000,000  and  a  "Rest" 
fund  of  $5,000,000.  The  deposits  have  risen  during  the 
year  from  $74,373,491  to  $87,152,537  and  its  total  assets  in 
the  latest  statement  are  reported  as  $113,545,961.  The  hank 
announces  the  recent  opening  of  branches  at  the  following 
points:  Bawlf,  Alta.,  A.  E.  D.  Band  in  charge;  De  Lorimier, 
Que.,  E.  H.  Carter  in  charge;  Innisfree,  Alta.,  W.  P.  Per- 
kins in  charge;  Stony  Plain,  Alta.,  C.  S.  Freeman  in  charge; 
Wadena,  Sask.,  A.  L.  Jensen  in  charge,  and  Watson,  Sask., 
W.  E.  D.  Farmer  in  charge.  The  annual  meeting  of  the 
shareholders  of  the  institution  will  be  held  on  Jan.  8. 

London,  Saturday,  December  1  1906. 

The  return  published  by  the  Bank  of  England  on  Thursday 
was  so  good — it  shows  that  the  reserve  is  now  £23,613,809 — 
that  it  has  given  new  life  to  all  markets  and  has  induced  the 
hope  that  the  danger  of  a  7%  rate  is  now  at  an  end.  That, 
however,  depends  largely  upon  the  action  of  the  London 
money  market.  Rates  since  the  publication  of  the  return 
have  been  declining,  and  if  they  decline  much  further  it  may 
be  profitable  to  withdraw  gold  from  the  Bank  of  England 
for  shipment  abroad.  The  Brazilian  Government  on  Thurs- 
day took  £550,000  in  gold  from  the  Bank  of  England,  making 
£1,250,000  for  the  month  of  November.  According  to  the 
best  information  obtainable  in  London,  the  Brazilian  Gov- 
ernment will  not  take  quite  so  much  during  December,  and 
it  will  also  take  somewhat  less  in  January.  Still  it  will  go 
on  taking  gold,  and  if  the  rates  of  interest  and  discount  here 
should  fall  considerably  while  the  Rio  exchange  upon  London 
should  rise  even  slightly,  it  may  be  profitable  for  exchange 
houses  to  take  gold  from  the  Bank  of  England.  In  that  way 
so  considerable  an  amount  may  be  taken  that  the  Bank  may 
find  it  necessary  to  take  measures  to  protect  its  reserve. 

For  the  moment,  however,  both  the  money  market  and 
the  Stock  Exchange  are  very  hopeful.  We  are  within  a 
month  now  of  the  end  of  the  year.  During  the  interval  it  is 
hoped  that  the  Bank  of  England  will  still  further  strengthen 
itself  considerably,  and  with  the  beginning  of  the  New  Year 
everyone  is  looking  forward  to  a  great  improvement  in  busi- 
ness of  every  kind.  The  increase  in  the  reserve  of  the  Bank 
of  England  has  been  due  to  the  good  management  of  the 
Bank  of  France.     Part  of  the  additions  made  to  the  reserve 
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come  of  course  from  South  Africa  and  Australia.  But  a  vor}' 
cousiilorablc  part  comos  also  from  Paris,  tlu>  Bank  of  France 
wisely  considering  that  it  wouUl  be  disadvantageous  to  the 
Paris  market,  and  indeed  to  all  the  markets  of  the  world, 
if  the  Bank  of  England  should  be  compelled  to  raise  its  rate 
to  7%.  It  is  feared,  now  that  the  receipts  of  gold  from  Paris 
are  at  an  end,  that  the  Bank  will  have  to  depend  mainly 
upon  the  shipments  from  South  Africa  and  Australia.  If  the 
shipments  from  London  to  South  America  are  moderate, 
there  will  be  no  occasion  for  the  Bank  of  England  to  take 
special  action,  and  early  in  the  New  Year  the  hopes  of  the 
market  will  be  fullilled.  But  whether  there  will  be  large 
shipments  to  South  America  nobody  can  foresee  at  present. 

Meanwhile  business  has  been  stimulated  here  not  only  by 
the  knowledge'  that  the  Bank  of  England  is  growing  very 
strong,  but  also  by  the  fact  that  the  leading  French  banks 
have  materially  increas^nl  the  balances  they  are  employing 
in  London.  They  are  iloing  a  larger  business  than  for  a  con- 
siderable tim>  past.  They  are  taking  bills  pretty  freely, 
and  they  are  lending  upon  the  Stock  Exchange.  Thus  they 
are  removing  the  fear  that  it  might  b^^corae  impossible  to  get 
accommodation  if  risks  were  much  increased.  In  Paris  its  'If 
business  is  good,  the  political  fears  having  greatly  abated, 
and  operators  having  made  immense  profits  through  the  ris." 
in  so  many  S'curities.  especially  in  copper  and  diamond 
shares.  Paris  is  already  investing  in  London  on  a  consider- 
able scale,  and  the  best  opinion  there  is  tiiat  the  investments 
will  be  on  an  enormous  scale  earh'  in  the  new  year,  if  the 
London  money  market  becomes  easy.  In  Berlin  business  is 
somewhat  blotter  than  it  was  a  week  ago,  and  the  rates  of 
interest  and  discount  are  likewise  somewhat  easier.  But  it 
is  known  that  there  will  be  a  very  stringent  time  towards 
the  end  of  th(>  year,  and  cons;>quently  operators  arc  avoiding 
increasing  their  risks.  Still  the  liquidation  of  accounts  is  on 
a  smaller  scale  and  everybodj'  is  looking  forward  to  the 
new  year  with  great  hop"". 

Money  here,  as  said  above,  is  decidedly  easier.  The  rate 
of  interest  for  short  loans  is  about  5%  and  the  rate  of  dis- 
count for  three  months  bills  is  only  about  514%.  There  is 
a  tendency,  in  fact,  to  think  that  the  need  for  supporting 
the  Bank  of  England  has  come  to  an  end,  and  peopl<>  are  be- 
ginning to  compete  for  bills.  If  that  goes  on,  and  the  rates 
are  driven  down,  it  is  probable  that  the  withclrawals  of  gold 
for  Brazil  may  be  large,  that  the  Bank  of  England  may  be 
compelled  to  borrow  in  the  open  market,  and  it  is  just  pos- 
siblf^,  though  it  is  to  b°  hoped  not  probable,  that  the  Bank 
of  England  may  put  up  its  rate  to  7%.  In  B-rlin  the  expec- 
tation 's  very  general  that  the  Imperial  Bank  will  have  to 
rais-"  its  rate  to  7%,  for  everybody  anticipates  extreme 
stringency  in  tho  last  week  of  the  year.  Moreover,  the  gold 
held  by  the  Irap^r'al  Bank  is  very  small,  and  the  6%  rate  has 
pract-callv  attracted  no  gold  from  abroad.  In  Paris  the 
Bank  of  France  rate  of  d'scount  rema'ns  at  3%,  and  is  likely 
to  remain  so  unless,  of  cours?,  the  Bank  of  England  is  com- 
p?npd  to  ra's^  its  rate  to  7%.  In  that  cas-  the  b'st  op'nion 
in  Pa"is  is  that  a  3%  rate  in  Paris  could  not  be  maima'ned 
with  a  7%  rate  in  London;  that,  consequently,  the  Bank  of 
France  would  have  to  put  up  its  rate  to  4%;  and  that  that 
would  caus-"  so  much  disturbance  to  the  smaller  customers 
of  the  Bank  that  everything  will  be  done  to  avoid  the  con- 
ting-^ncv. 

The  India  Council  offered  for  tender  on  Wednesday  100  lacs 
of  drafts,  and  the  application  exceeded  6^7  lacs,  at  prices 
rang  ng  from  Is.  4  l-Kid.  to  Is.  4  5-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  4  3-32d.  and  for  telegraphic  transfers 
at  Is.  4  V|d.  per  rupee  were  allotted  about  22%  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the- Bank  of 
England,  thr-  Bank  rate  of  discount,  the  price  of  consols,  &c., 
compared  with  the  last  four  years: 

1906.  1905.  1904.  lOO.'?.                1902. 

.Vop.  2S.  iVoF.  29.  Nov.  .30.  Drc.  2.  Dec.  .3. 

£  £  £  £                     £ 

C                     2S.099..335  2S. 717. 135  2S. 110. 020  2S. 035.230  20,0TI.S50 

P                       Its S..305.814  12.007.511  8.274.0S7  7.835.032  11.0^2.840 

<)                      /.i      -     .    41.21^  >'iT  43.034.500  42,1.53.345  41.228.514  30.271.070 

',  17.039.131  15.610.005  18.2.50.427  17.512.333 

<<  33.203.214  29.758,804  20.528.405  2'>.318.S;n.-, 

T;                                   'I    -).'.i..-i.  23.202.445  22.880.509  21.097.144  21,382.075 

f  I  p.  .33.263.144  33.559.580  32.550.219  31.282,374  32.219.525 
FT                               .,\- 

bl,luci p.  c.        44  15-16  41'4  45  5-16  43'/i                 42'< 

Bin  It  rate p.  c.                 6  4  3  4                       4 

OoasoU.  24  p.  c...               864  89'-<  88?/{  88  1.5-16         ♦02  9-10 

Sllvpr     .           324d.  30  .5-lOfl.  27li'l.  26  7-10(1.  21   13-10(1 

CI(»r.-hoii.«retnnM206.94S.090  217.274.000  253.726.000  210.145.000  247.934,000 

•  Ex-dlvldpnd. 

The  rates  for  money  have  been  as  follows: 

Vor.  .30.  Nov.  23.  .Vor  "■.  0. 

Bank  of  Enelan(l  rate                         0  6  0  0 
Opm  Markn  rnu — 

Bank  bllLt— 3  months hM  5'i  6  h',ifi.r, 

— 4  montha 5Vf  Q5"<  54  «5«i  5»<(«5  1.5-16  5«; 

— 6  montlw 44  =;  ''<«c5'i(  54'S.'iK 

Tradebllb — 3  monttn T,*i'rir,  f  j ',  (jl^  fli;^oi<, 

— «  moo'hii 54  ('(.'." i'  <">'■<•■  64  6(^04 

/  >>iUt— 

* 4  4  4  4 

Alcall 4\i  4H  AH  4H 

7toI4d»yii 44  44  44  44 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
<;hief  Continental  cities  have  been  as  follows: 


Dec.  1.  .V(n'.  J4.  .Vh'.  17.  .V'W.  10 

Jtdlis  of             BaiiK     Opiti  Bank     Open  Bink     Ojun  Bank     Open 

IiUtnatat —         Rate.  Markit.  Hate.  Markit.  Rate.  Market.  Rale.  Market 

IMrls 3            2Ja  3            2"»  a            3  3            3 

Ucrlln.-    0           5  0            5*,  l'>            5S  0            54 

lliimburK 0           64  6           i'»  t>           5H  (J           54 

Ininkfort 0         63-16  0         5  7-10  0         5  ".I-IO  0            5>i 

AiiLsHTdam    6           44  5           47|i  5      4  lj-10  5      4  15-16 

llriissols    44        44  44        44  44        4'i  44        44 

\  liMlim    44     4  7-16  44        44  4^a     4  7-10  44     4  7-10 

.St.  IVtorsburK 74     nom.  74     nom.  74     nom.  74     noiu. 

Miulria    44        44  44        4  4V.j        4  44        4 

I'opcnhiiKen 66  00  Oti  00 

Messrs.    Pixley    &   Abcll   write   as  follows  under  date  of 
November  29: 

GOLD. — The  available  sold  tills  week  amounted  to  £750,000  and  tlUs  has  been 
secured  by  the  Uiink  or  ICnshind.  They  hav<!  further  received  £'.is.s.000  from  Paris, 
while  iloJO.dtiO  has  been  withdrawn  fur  Urai-ll.  Ihe  net  Inllux  for  the  week  being 
i.''.i>2,IIOO.  .Next  week  we  expeet  £  l',»5.000  from  .South  .Africa.  Arrivals— South 
Africa.  £70:!.()ll(l:  Au-stralia.  £l(i.s.0O0:  We.tl  Indies.  £24.000;  lllver  I'lato,  £13,000 
New  Zealand,  £10.000:  \  era  Cm?..  £4,000:  toUil,  £i)22,OO0.  Shipments— Hoinbay. 
£!l7.2,">0:Chltta!;oni.'.£,')00;  total. £'.)7. 7.50. 

SILVER. — There  have  been  coiLslderablc  reallzatlon.s  In  silver,  caused  partly  by 
the  absence  of  any  Indian  demand  and  partly  by  speculative  sales  to  secure  profits, 
and  the  price  fell  to  32d..  hut  at  this  level  lliere  wsus  a  betterdcmand  and,  with  seller 
incline*  to  hold  back,  we  liave  recovered  to  3Z%<1.,  closliu;  steady.  Forward  Is 
n  iw  I-Hid.  over  cash.  The  price  In  Indl.i  Is  Rs.  81  13-10  per  100  Tolalis.  .Arrivals — 
.New  York.  £IT(). 000:  West  Iiulics.  ts.dd!):  total.  £  184,000.  Shipments— Bombay, 
£(;.', 000:  ChlttaKonu.f  1,000:  total. £03.000. 

MEXIC.V.V  D()LL.\IIS. — There  Is  no  business  to  report  In  these  coin.  Arrivals — 
Xew  York.  £.50.000.     Shipraent-s— Bombay.  £56,500. 


The  quotations  for  bullion  arc  reported  as  follows: 


CiOLD. 
Londnn  Standard. 
Bar  gold.  Une.  oz 77 


Nov.  29.   Nov.  22. 1 


L'.  S.  Kold.  oz. 
(ierman  i;old  coin,  oz.- 

French  cold  coin,  oz 

Japanese  yen,  oz 


76 
76 
76 
76 


a. 

9 
4 
4 
4 
4 


s. 
77 
76 
76 
76 
76 


SILVKR.  Nov.  29. 

London  Standard.  d. 

Bar.silver.  Ilne.oz 32H 

■'  2  mo.  delivery,  oz.32  7-16 

Cake  silver,  oz -.35 

Mexican  dollars nojn. 


Nov.  22. 

d. 
32  9-16 
32  9-16 
35  3-16 
nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

13  weekn.                                              1900-07.  1905-00.  1904-05.  1903-04. 

Imports  of  wheat Cwt.21,053.S00  22,104.000  28.919,000  25,384,309 

Barley    _ 8.502,000  8, GOO, .500  H, 410, 900  12,070,841 

Oats- 3,370,400  3.400,100  3.498.100  4,223,327 

Peas 606,090  700,315  590,231  742.849 

Beans 373,660  355.130  473,510  801,598 

Indlancorn _.12,413,.500  U,.301,000  12,000,000  15,519,378 

Flour    --. ,   3,920,000  3,873,200  2.985.600  6.109,523 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1900-07.  190.5-Ofl.  1904-05.  1903-04. 

Wheat  imported CWt.21.653.,S00  22.104.000  28.919,000  25.384.309 

Imports  of  Hour 3.920.600       3.873.200       2.985.000       6.109,523 

Sales  of  home-grown 8,237.467  11,023,407       4,834.2.30       5.570.095 


Total    

.Vverase  price  of  wheat,  week. 
-Aver.aae  price,  season 


-.33.811.867     37.060,607 
..      20s.  .3d.  28s.  5d. 

..      20s.  4d.  27s.  6d. 


36,738,8.30     37.069,927 
30s.  5d.  26s.  6d. 

30s.  2d.  27s.  Id. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize,  afloat  to  the  United  Kingdom: 


This  week. 

Wheat    qrs.   1,680,000 

Flour,  equal  to qrs.      235,000 

Maize    qrs.      880,000 


Last  week. 

1905-06. 

1904-05. 

1.598,000 

1.822.000 

2.740.000 

197,000 

243.000 

205,000 

890,000 

740,000 

1,025.000 

Enghsh  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 

as  reported  by  cable  have  been  as  follows  the  past  week: 

London. 
Week  ending  Dec.  lA.  Sat.         Man.       Tuts.        Wed.       Thurs.       Frl. 

•^ilver.peroz d.  32  .  324  31  13-16  31M  Zl%  3111-16 

Consols,  new  24  P2r cents..  864         864  80!4         803-8  80  5-16    86  3-16 

For  account  - 864          80  9-16  86%          86  11-16  80^  86  7-16 

French  Rentes  (in  Paris).. fr.  96.30       90.07><    96.05       95.974    90.174    96.10 

Russian  Imperial  4s 774         774  784         77Ji         774  774 

Ainjileamatrd  Copper  Co 117?i  Il7'4  118  116 

(>  .Vnacond  I  Mining  Co 14»4          14%  154          15Ji          15  14J^ 

AielilsonTopek;v&SantaFe.l07»4  107K  1084        109  107J-i  107 

Preferred 1054  1054  100           106  1054  1054 

Baltimore  &  Ohio .' 1224  122?/3  1234        123  1224  1214 

Preferred 96             90  96             96  96  96 

Canadian  Paciflc 199  4  1994  2044       204  2024  2024 

flicsapeake  &  Ohio 594          594  60%          604          59  584 

Cliiea-o  Creat  Western.    ...    184          18  184          18%          184  18 

Cliica','0  Mllw.  &  St.  Paul. ..1894  1884  191            1954  1944  204 

Denver  &  Rio  Grande,  com..   444         444  444         444         43%  434 

Preferred 88             88  89             89  884  874 

Erie,  common 46%         46J;i  47?4         47  iiSH  454 

First  preferred 784          78  78             784         78  78 

Second  preferred 69%         69%  70             70  68%  674 

Illinois  Central 180%  ISOJ^  1814        1814  ItSl  1,S04 

Louisville  *  .Niwhvllle 1504  150  15r,<        1.534  153  152 

Mexican  Central 26%          274  26%          28              29  28 

.Ml.^^<mri  Kaasas&Tex..com  43             424  434         43             42  42 

Preferred 754         754  75%         754  75  75 

Vatlonai  RR.  of  Mexico 604          60%  614          6O4  604  60 

.V.  Y.  Central  &  Hudson 138%  138  1394        li94>  I3S4  1.37'^ 

X.  Y.  Ontario  <k  Western...   50%         51  504         504         SO'f  49% 

Xorfolk4Westem.com 97%         97%  96             98             95  94% 

Preferred ...93             93  93             93             93  93 

Xonhern  Pacific 228%  227%  ...^          2264  215 

a  Pennsylvania 714          714  71%          71%          714  714 

(;  Readini!  Company 764          764  79              77%          764  754 

a  First  preferred 46%          46%  47             47             46%  46% 

a  Second  preferred    494          494  494          494          494  494 

Rock  Island  Company .32^         32»S  .324  31M 

Southern  I'nclflc.    97%         96»-(i  974         984         974  964 

S'lUthern  Rfiiiway,  common.   35'-^         354  354         354         35  34% 

Preferred 974          974  974          974          87  974 

Uniim  Pacific,  rommon 192%  19l!i  192''ii        1934  1914  1904 

Preferred 96              96  904          96              964  964 

U  .S.  Hiecl  Corporation,  com.  514         50%  51 'f         514         60W  50 

Preferred 108%  1084  108«i        IOS4  108%  108 

Wabash 21              21  21              21              204  20 

Preferred    44              44  44              44              44  434 

Debenture  Ba 814         814  82             82             82  81 

a  Price  per«hare.     6£  Rterllne 

2>oimncvciul  and  iUisccUiiucousiJlcxuB 

Auction  Sales. — Among  other  securities  the  following,  not 

regularly  di  all  in  at  the  Board,  were  recently  sold  at  auction: 
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By  Messrs.  Adrian  H.  MuUer  &  Son: 

StOcIc^ 
1  Dklyn.    Union    Elev.    RR. 

Co.   common 17 

100  South   Pitts.   City.   Co.   of 

Tenn .J7()5  lot. 

60  Madison  Square  Bank ?5  lot. 

20  Pine  Forest  Land  &  Imp. 

Co.  S500  each $505  lot. 

100  Casa  Grande  Imp.  Co.,  Ltd. 

$5U5  lot. 
5  Metro.  Concert  Co.,  Ltd., 

$50  each $5  lot. 

7  N.   Y.  Concert  Co.,  Ltd., 

$50  each $5  lot. 

18  Manhattan  Malt.  Co.  $25  per  sh. 

3  Corn  lOxchangre  liank 315 

9  Bowling  Green  Trust  Co 450 

300  Consol.    Ky..    Ltg.    &   Re- 

frlffcr.  Co 2K-3 

25  Liberty  National  Bank 500 


Stocks. 
10  N.  Y.  &  Queens  Elec.  Lt.  & 

Power  Co.,  pref 75^ 

lionets. 
$.■5,500  City  of  Mobile,  Ala.,  Ss, 

dueJan.  11906 99  Ji 

$500  Pitts.  Lisbon  &  West.  RR. 

1st  58,  1926,  J.  &  J. 100 

$2,000  Bucyrus  (O.)  Devel.  Co. 

1st  48,  1950,  A.  &  0 650 

$300    Wa   Wa    Yanda   Fishing 

Club  6s 53 

$3,000   Midland  IIR.  of  N.  J. 

No.  1  scrip.. 15 

$5,000  Simpson  Securities  Co. 

<is,  1929 79H 

$2,000  Lake  Placid  Co.  1st  5s, 

1920,  A.  &0 85 

$2,000  Wharton  Valley  RR.  1st 

5s.  1918,  M,  &  N 104  }i 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Name  oj  Company. 


Railroads  (Steam). 
Ashland  Coal  &  Iron,  common  (quar.).. 

AUeghcny  &  Western,  guaranteed 

Atch.  Topeka  &  Sant.a  Fe,  pref. (No.  17) 

Atlantic  Coast  Line  ijfl.,  common 

Beech  Creek,  guaranteed  (quar.) 

Boston  &  Lowell 

Boston  &  Maine,  com.  (quar.)  (Nk).  165) 

Boston  Revere  Beach  &  Lynn 

Buffalo  &  Susquehanna,  common  (quar.) 

Canada  Southern ._ 

Carthage  Watertovvn  &  Sackett's  Harbor 
Chicago  &  Eastern  Illinois, pref.  (quar.). 
Chicago  Indianapolis  &  Louisville,  com. 

Preferred- 

Chicago  &  North  Western,  common 

Preferred  (quar.) 

Cincinnati  New  Orl  &  Texas  Pac,  com.. 
Cleve.  Cin.  Chic.  &  St.  Louis,  pre/,  (quar.) 

Delaware  <t  Hudson  Co.  (quar.) 

Del.  Lackawanna  &  Western  (extra) 

Denver  &  Rio  Grande,  preferred 

Detroit  &  Mackinac,  preferred 

East  Mahanoy 

Greene  Railroad 

Hocking  Valley,  common 

Preferred 

Interborough-Metropolitan  Co.,pref .  (qu.) 

Interborough  Rapid  Transit  (quar.) 

Lake  Erie  &  Western,  preferred 

Lake  Shore  &.  Michigan  Southern 

Manhattan,  guarantied  (guar.)  (No.  91).. 

Michigan  Central 

Minneapolis  &  St.  Louis,  preferred 

New  York  Cent.  &  Hudson  River  (quar.) 

New  York  &  Harlem 

New  York  Lack.  &  West.,  guar.  (quar.). 
New  York  New  Haven  &  Hartford  (guar.) 

Norfolk  &  Western,  common 

Northern  Central 

Pennsylvania  Company 

Philadelphia  Baltimore  &  Washington 

Pitts.  Cin.  Chic.  &  St.  Louis,  comman 

Preferred 

Pittsburgh  &  Lake  Erie 

Rensselaer  &  Saratoga,  guaranteed 

Rutland,  preferred 

St.  Lawrence  &  Adirondack 

St.  Louis  &  San  Fran.,  1st  pref.  (quar). 
St.  Louis  ifc  San  Francisco — 

Chic.  &  E.  III.  10%  com.  stk.  trust  cert. 
Four  per  cent  com.  stock  trust  certs.  _ 

Chic.  &E.  III.  pref.  stk.  tr.  cert,  (guar') 

K.  C.  Ft.  S.  &  M.  pref.  stk.  tr.  cer.  (gu) 

Southwestern  of  Georgia 

White  Pass  &  Yukon ~. 

Street  Railways. 
American  Railways,  Philadelphia  (quar.) 
Boston  Suburban  Elec.  Cos.,  pref.  (quar,) 
Boston  &  Worcester  Electric  Cos. ,  pref.. 

Columbus  (O.)  Railway  &  Light 

Detroit  United  Railway  (quar.) 

Forest  City  Railway  (Cleveland) 

H avana Electric Ry..  pref.  (guar.) ^ 

Hesl.Mant.&  Fairmount  Pass.(Phiia.)com 

Preferred 

Ind  ianapotis  Street  Railway 

Johnstown  (Pa.)  Passenger  (quar.) 

Louisville  Traction,  common  (guar.) 

Metropolitan  Street  Railway  (quar.) 

New  Orleans  Ry.  &  Light,  pref.  (quar.) 
Ridge  Ave.  Pass.  Ry.  (Phila.)  (gtiar.).. 
Rochester  (N .  Y.)  Rg.,  pref.  (guar.) 
St.  Jos.  (Mo.)Ry.Lt.Ht.  & P .  ,pf . (guar ') 
Sao  Paulo  (Brazil)  Tram.  Lt.  &P.  (guar.) 

Spokane  A  Inland  Empire  RR. ,  pref 

Twin  City  Rap.  Tran.,  Minn.,  pf.  (quar.) 

Union  Passenger  Ry . ,  Philadelphia 

United Rys.  Investment  (San Fran.),  pref . 

Union  Traction  (Phil.adelphia) 

United  Trac.  &  Elec.  Providence  (quar.) 

West  Philadelphia  Passenger  Railway 

Banks 

Coal  &  Iron  National  (quar.) 

Consolidated  Nat ional 

First  NatiOTMt  (New  York)  (guar.) 

Metropolitan  (quar.)  (1st) 

Mutual 

New  Amsterdam  National  (quar.) 

Nineteenth  Ward  (quar.)   (No.  22)  .. 

North  America,  National  Bank  of 

Extra 

Oriental  (No.  107). .- 

Extra 

Plaza  

State " 

Twelfth  Ward. "Ill 

Union  Exchange  (quar.) 

Yorkville 

Trust  Companies 

Colonial 

Equitable  (quar.) '..'.'.'.'.'.'.'.' I 

FltthfA venue  (quar.) I.  .1 


Per 
Cent. 


1 

3 

2H 

3 

1 

4 

1'4 

2 

VA 

IM 

VA 
IH 
2 

3J^ 
2 

2\4 
IH 
IH 
10 
2H 
2H 
2^ 
3 

IH 

2 

VA 

2A 

2 

6 

VA 

3 

2V2 

5 

VA 

2 

2!^ 

4ft 

3 

2     ■ 

2 

2^ 

6 

4 

5 
1 

5 
2 

VA 
1 

3 

1^ 

75c. 

S2 

1 

Wi 

IVi 

1 

2 

3 
3 

K 
1 

VA 

VA 
S3 
VA 
V4. 
2 

VA 
VA 
S4.75 
2Mff 
2H 

S5 

1^ 

3 

8 

1 

4 

3 

2H 

4 

2 

5 

1 
10 
50 

3 

2H 

6 


When 
Payable. 


Dec. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Dec. 

Jan 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Ian. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Feb. 

Jan. 

Feb. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Dec. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 


20 

2 

1 

10 

2 

2 

1 

1 

2 

1 

31 

2 

28 

28 

2 

2 

15 

21 

15 

20 

15 

2 

16 

19 

14 

14 

2 

2 

15 

27 

2 

29 

15 

15 

2 

2 

31 

21 

15 

31 

31 

15 

15 

1 

2 

15 

31 

2 

2 
2 
2 
2 
5 
15 

15 

16 
1 

15 
1 
1 

15 
1 
1 
1 

31 

31 
2 

15 
1 
2 
1 


Books  Closed. 
Days  Inclusive. 


20 


Dec.  16 

Holders 

Dec.  28 

Dec    22 

Holders 

Holders 

Holders 

Holders 

Jan.      1 

Holders 

Holders 

Dec.   13 

Dec.  13 

Dec.   13 

Holders 

Holders 

Dec.     9 

Holders 

Holders 

Dec.     6 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec.  25 

Dec.  11 

Dec.   18 

Holders 

Holders 

Dec.    15 

Holders 

Jan.     1 

Dec.  16 

Holders 

Dec.   16 


29 

16 

6 

13 

25 


to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 

to 


Dec.  20 
Dec.  21 
Feb.l 
Jan.  9 
Dec.  22 
Nov.  24 
Dec.  1 
Dec.   15 

Dec.  31 
Dec.  22 
Dec.  16 
Dec.  28 
Dec.  28 
Dec.  12 
Dec.  12 
Dec.  16 
Dec.  15 
Nov.  24 
Dee.  19 
Jan.  15 
Jan.     2 

Dec" 'is 
Jan.  14 
Jan.  14 
Jan.  1 
Jan.  1 
Dec.  29 
Dec.  31 
Dec.  26 
Dec.  31 
Jan.  15 
Jan.  15 
Dec.  15 
Jan.      1 


Holders 
Holders 


of  rec. 

of  rec. 


Dec.     5 
Dec.  31 


Holders 
Holders 
Holders 
Holders 
Dec.  16 
Holders 
Holders 
Dec.   16 

Dec.  18 

Dec.  18 

Dec.  18 

Dec.  18 

Dec.  18 

Jan.  1 

Nov.  29 
Holders 
Holders 
Holders 
Jan.  11 
Dec.  11 
Dec.  29 
Holders 
Holders 
Holders 


Dec.  — 

Dec.  21 

Jan.      1 

Holders 

Holders 

Holders 

Holders 

.Ion.     2 

Holders 

Holders 

Dec.   21 

llDec.  H 

2|Dec.  12 

2  Holders 


1 
2 
1 
2 
2 
I 
31 
2 
2 
2 
2 
2 


of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
to 
to 
to 
to 
to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 


Dec.  12 
Feb.  5 
Jan.  5 
Jan.  10 
Jan.  2 
Dec.  29 
Dec.  22 
Jan.     2 


Jan.  2 

Jan.  2 

Jan.  2 

Jan.  2 

Jan.  6 

Jan,  14 


Dec.  28  to 
Dec.  21  to 
Holders  of  rec. 


2 
31 
31 


Jan  2 
Dec.  31 
Dec.  31 


Dec.  21 
Dec.  22 
Dec.  27 
Dec.  21 
Dec.  21 
Dec.  21 
Dec.  23 
Dec.  23 
Dec.  23 


to 
to 
to 
to 
to 
to 
to 
to 
to 


Dec.  4 
Dec.  15 
Dec.  24 
Dec.  31 
Feb.  5 
Dec.  31 
Jan.  15 
Dec  20 
Dec.  20 
Dec.   24 

Jan.     1 

Jan.  1 

Jan.  14 

Dec.  17 

Dec.  20 

Dec.  15 

Dec.  15 

Jan.  20 

Dec.  IS 

Dec.  15 

Jan.  2 

Jan.  1 

Jan.  2 

Dec.  15 

Jan.  1 
Jan.  8 
Dec.  31 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Dec.  14  to 
Dec.  22  to 
Dec.   26       to 


Jan.  2 
Jan.  1 
Jan.     s 


Name  of  Company. 


Guaranty  (guar.) 

Knickerbocker 

Extra 

Lawyers'  Title  Insurance  &  Trutl  (guar.) 

Lincoln  (quar. ) 

Metropolitan  (quar.)  (No.  40) 

Mutual  Alliance 

United  States 

Van  Norden  (quar.) 

Extra 

Wllllamsburgh  (Brooklyn)  (guar.) 

Windsor 

JVIiscellaneous. 
AeoHan,WeberI'Uinjj&I'laru)la,pf.  (quar.) 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  30) 

American  Can,  preferred  (quar.) 

Amer.  Car.  &  Fdy.,  com.  (quar.)  (No.l7) 

I'reforrcd  (quar.)  (No.  31) 

American  Chicle,  common  (monthly) 

American  Express  (quar.) 

Amer.  (iraphoph.,  com.  (quar.)  (.No.  36) 
American  Ice  (old  company),  preferred 

American  Ice  Securities  (quar.) 

American  Iron  &  Steel  Manuf.,com.  (gu.) 

Preferred  (guar.) 

American  Radiator,  common  (quar.). 
Am.  Smelt.  &  Ref.,  com.  (quar.)  (No. 13) 

Preferred  (quar.)  (No.  30). 

American  Snuff,  common  (quar.) 

Preferred  (quar.) 

.\mer.  Sugar  Ref.,  com.  &  pref.  (quar.). 
American  Surety  (quar.)  (No.  70) 

Extra 

American  Tobacco,  preferred  (quar.) 
American  Type  Founders,  common  (guar.) 

Preferred  (quar.) 

American  Writing  Paper,  preferred 

Barney  &  Smith  (jar,  common  (quar.).. 
Borden's  Condensed  Milk,  pref.  (quar.) 

Butte  Coalition  Mining  (quar.) 

Butte  Electric  &  Power,  common  (quar.) 

Calumet  &  Hecla  Mining  (quar.) 

Celluloid  Company  (quar.) 

Extra 

Central  Leather,  pref.  (quar.) 

Chlc.Jct.Rys.&Un.Stk.Yds.,com.  (quar.) 

Preferred  (quar.).. 

Cincinnati  Gas  &  Electric  (quar.) 

Cleve.  &  Sandusky  Brew.,  com.  (quar.). 

Preferred  (quar.) 

Clyde  Steamship 

Consolidated  Gas  of  N.  Y.  (quar.) 

Cumberland  Tel  &  Tel.  (guar.)  (No.  93) 
Denver  Union  Water,  common  and  pref. 

Diamond  Match  (quar.) 

Duluth  Edison  Electric ,  pref.  (quar.) 

(E.I.)duPont  de  Nem.  Pow. ,  com.  (quar) 
du  Pontlntemat.  Powder,  pref.  (quar.). 

Preferred ,  extra 

Eastman  Kodak  of  N.  J.,  com.  (quar.). 

Preferred  (quar.). 

Electric  Boat,  common  (No.  1) 

Preferred  (quar.)  (No.  14) 

Empire  Steel  &  Iron ,  preferred 

Equitable  Ilium.  Gas  Light,  Phila.,  pref. 
Federal  Mining  &Smelting,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Great  Lakes  Towing,  common 

Preferred  (quar.) 

Guggenheim  Exploration  (quar.)  (No.  16) 

Ineersoll  -Rand ,  preferred 

International  Paper,  pref.  (quar.) 

International  Silver,  preferred  (quar.)-. 
Intern. Smokeless  P.  &  Ch.,  com.  (quar.) 

Common,  extra 

Knickerbocker  Ice,  preferred 

Laclede  Gas  Light,  common  (quar.) 

Preferred 

MackayCos.,  com.  and  pref .  (quar.) 

Maryland  Coal,  preferred 

Preferred  (extra) 

Massachiisetts  Lighting  (guar.) 

Mergevthaler  Linotype  (guar.) 

Extra 

National  Biscuit,  common  (quar.) 

Nat.  En.ara.  &  Stamping,  pref.  (quar.).. 
National  Lead,  common  (quar.)  No.  12 

Preferred  (quar.)  (No.  60) 

National  Licorice,  preferred  (giiar.) 

National  Sugar  Refining,  pref.  (guar.) 

Niles-Bement-Pond,  com.  (special) 

Old  Dominion  Steamship 

Otis  Elevator,  preferred  (quar.) 

Quaker  Oats ,  common  (quar.) 

Common ,  extra 

Quincy  Mining  (quar.) 

Railway  Equip'.  Corp.  (mthly.)  (No.  103). 

Extra 

Railway  Steel  Spring,  preferred  (quar.). 
Royal  Baking  Pouder.  preferred  (quar.)._ 
Republic  I.  &  Steel,  pref.  (quar.)  (No.23) 

Preferred .  extra 

Rubber  Goods  Mfg.,  pref. (quar.)  (No. 31) 
Safetv  Car  Heating  &  Lighting  (quar.). 

Extra 

Sears-Roebuck  &  Co.,  preferred  (quar.). 

Securities  Company 

Sloss-Sheffield  Steel  &  Iron,  pref.  (guar.). 

Standard  Oil  (quar.) 

Street's  West.  Stable  Car  Line,  pref 

Swift  &  Company  (quar.) 

Texas  <t-  Pacific  Coal  (guar.) 

Union  Bag  &  Paper,  preferred  (quar.).. 

T'nion  Fcrri/  (quar.) 

Union  Steitch  &  Signal,  common  (guar.). 

Preferred  (quar. ) 

United  Bank  Note  Corp.,  pref.  (quar.).. 

United  Cigar  Stores  (guar.) 

United  Fruit  (guar.)  (No.  30) 

United  Gas  Improvement  (qiiar.) 

United  Shoe  Mach.  Corp.,  com.  (quar.).. 

Preferred  (quar.) 

United  States  Leather,  pref.  (quar.)... 
U.  S.  Red.  &  Ref.,  pref.  (quar.)  (No.  14) 
U.  S.  Smelt.,  Ref.  A  Min.,  pref.  (quar.). 
U.S.  Steel  Corp.,  com.  (quar.)  (No.  12). 
Va.-Car.  Chemical,  pref.  (quar.)  (.Wo.  45) 

Waltham  Watch,  common 

Western  Union  Telegraph  (quar.)  (Nolo3) 

Westinghouse  A  ir  Brake  (quar.) 

Extra - 

Westinghouse  Mach.  (quar.)  (No.  45).. 
Whlte(J.G.)4:Co.,Inc.,pf.(quar.)  (No.  15) 


Per 

Cent. 


5 
25 

6 

3 

3 

6 

4 
25    . 

2 

2 

2 

3 

VA 

VA 

VA 
1 
3 

VA 
d9 
VA 
2 

VA 

1 

VA 

VA 

2M 

IJ^ 

VA 

2 

2 

IH 

1 

VA 

1 

1 

m 

40c. 
VA 
S20 
IH 
2 

VA 
2 

IH 
IVi 
1 

IH 
4 
1 

VA 

5 

2H 

IH 

VA 

IVi 

2H 

IH 

2 

2 

3 

3 

IH 

3H 

V4 

IVi 

2 

2 

VA 

2y2 

3 

IH 

1 
'A 
'A 

3 

IH 

2H 

1 

2H 

ly^ 

IH 
2H 
5 
1 

VA 
1 

VA 
IH 
IH 

40/ 
3 

V4 

y 

$2.50 
1^ 
41.^ 
V4 

ly 

VA 

2e 

VA 
2 

4 

VA 
2H 
Vi 
$10 

sy 

VA 

ly 
1 
y. 
3 
3 
\y. 

VA 
VA 

2 
2 

V^. 

m 
\y 

V4 

y 
2 
ly 

ly 
2y 
2y 
2y 
\y 


When 
Payable. 


Dec. 

Jan. 

Jan. 

Feb. 

Dec. 

Dec. 

Jan. 

an. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

April 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan, 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Feb. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan.  ' 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


Bookt  Closed. 
Days  Inclusive. 


Holders 
Dec.  21 
Dec.  21 
Jan.  17 
Zl\  Holders 
31  Dec.  22 


Dec.  21 
ec.  20 
Dec.  21 
Dec.  21 

Holders 
Holders 


2 
2D 
31 
31 

2 
29 

20 

2 

2 

1 

1 
20 

2 

15 
ISiDec.   11 

2 1  Dec.   16 


of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 


Dec.  31 
Jan.  2 
Jan.  2 
Feb.  1 
Dec.  20 
Jan.  1 
Jan. 
Jan. 
Jan. 
Jan. 
Dec.  15 
Dec.  28- 


l 

1 
I 
1 


to 
of  rec. 
to 
to 
to 
to 


Dec.   21 

Holders 

Dec.  16 

Dec.  12 

Dec.   12 

Dec.  15 

Holders  of  rec 

Holders  of  rec 

to 

to 

of  rec. 

of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

of  rec. 

of  rec. 


Holders 

Holders 

Dec.  23 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Holders 

Holders 

Holders  of  rec. 

Dec.     5       to 

Dec.     6       to 

Nov.  15       to 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 


o 
15 
15 
15 

2 
16 
16 
16 


2 
2 
2 
2 
» 
9 
2 


Dec.  14 
Dec.  14 
Holders 
Dec.  2 
Dec.  2 
Dec.  16 
Nov.  27 
Dec.  21 
Holders 
Holders 
Holders 
Dec.  6 
Holders 


to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 


Holders  of  rec. 


Dec.  1 
Dec.  1 
Dec.  27 
Dec.  27 
Dec.  21 
Holders 
Dec  1 
Dec.  1 
Dec.  1 
Dec.  23 


to 
to 
to 
to 
to 
of  rec. 
to 
to 
to 
to 


Jan.  1 
Dec.  22 
Jan.  2 
Jan.  1 
Jan.  1 
Dec.  20 
Dec.  15 
Dec.  1 
Dec.  18 
Jan.  2 
Dec.  24 
Dec.  24 
Dec.  31 
Jan.  15 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  10- 
Jan.  10 
Mch.l5o 
Dec.  16 
Dec.  16 
Dec.  4 
Dec.  12 
Nov  20 
Dec.  14a 
Dec.  14a 
Dec.  10 
Jan.  2 
Jan.  2 
Dec.  14 
Dec.  16 
Dec.  16 
Jan.  1 
Dec.  1ft 
Jan.  1 
Dec.  15 
Nov.  30 
Dec.  Via 
Dec.  16 
Dec.  20 
Dec.  20 
Dec.  16 
Dec  16 
Dec.  30 
Jan.  1 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 


2 
8 
9 
9 
9 
2 


Holders  of  rec.  Dec.  15 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


16 

16 

16 

16 

16 

18 

Holders  of  rec 
Holders  of  rec. 


to 
to 
to 
to 
to 
to 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


Holders 


16 
16 
29 
12 
15 


Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov.  24 

Dec.    25 

Dec.    19 

Dec.     I 

Dec.   21 

Holders 

Holders  of  rec 

Holders  of  rec. 

Dec.     8       to 


to 
to 
to 
to 
to 
to 
of  rec. 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
rec. 


of 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec.  20 
Dec.  20 
Jan.  2 
Dec.  16 
Dec.  16 
Dec.  31 
Jan.  I 
Jan.  1 
Jan.  X 
Jan.  1 
Jan.  1 
Jan.  15 
Jan.  1 
Jan.  1 
Dec.  16 
Jan.  1 
Jan.  9 
Dec.  9 
Jan.  1 
Dec.  31 
Jan.  6 
Jan.  5 
Dec.  20 


Dec.     9       to 
Holders   of  rec. 
Dec.  13       to 
Dec.  13       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.   15       to 
Holders   of  rec. 
Dec.    20 
Holders 
Dec.  21 

14 

16 
1 

21 
1 
1 

19 


Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 


to 

of  rec. 
to 
to 
to 
to 
to 
to 
to 
to 


Dec.  20 
Dec.  15a 
Jan.  2 
Jan.  2 
Dec.  8 
Dec.  8 
Dec.  8 
Jan.  1 
Dec.  31 
Jan.  2 
Nov.  21 
Jan.  1 
Jan.  7 
Dec.  29 
Jan.  15 
Jan.  2 
Jan.  10 
Jan  10 
Jan.     2 


Holders 

Holders 

Holders 

15  Holders 

2  [Holders 

11  Dec.  21 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
to 


ISl Holders  of  rec. 


3PDec 
15 

1 
15 
10 
10 
10 

2 


9 

Jan.  1 
Holders 
Dec.  25 
Jan.  1 
Jan.  1 
Jan.  2 
Holders 


to 

to 

of  rec. 

to 

'to 

'0 

to 

of  1 rec. 


Dec.  31 
Dec.  31 
Dec.  20 
Dec.  20 
Dec.  10 
Jan.1  1 
Dec.  1 
Jan.  1 
Jan.  15 
Dec.  10 
Jan.  1 
Jan.~10 
Jan:'  10 
Jan.' 10 
Nov.  "30 


Holders  of  rec.  Dec.  20 
Dec.  22  to  Jan.  1 
Dec.5l8Eto      Jan.     1 


a  Transfer  books  not  closed.  6  April  1  1907.  d  Representing  part^of  dividend 
accumulations  since  April  1902.  eOn  account  of  accumulated  dividends.  /Stock 
dividend.  •  p  Payable  in  scrip.;  ft  Also  declared  12^%,  payable  in  stock  at  same- 
time. 
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Statement  of  New  York  Oity  Olearing-House  Banks. 

The  following  statoinent  shows  the  conditiou  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Uee.  S. 
It  should  be  distinctly  understood  that  as  to  all  items  exce[)t 
capital  and  surplus  the  figures  are  the  averages  of  the  daily 
results,  uot  the  totals  at  the  end  of  the  week.  In  other 
words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 
We  omit  two  ciphers  (00)  in  all  cases. 


Batilts 
00s  omitted. 


Ex. 


Bank  of  X.  Y.. 
MauhatUui  Co. 

Merchants' 

Meoluinlcs' 

America 

Phealx 

City    

Chemical 
Merchants' 

Gallatin 

Butch.  A  Drov. 
Mech.itTraders' 

Greenwich 

Amer.  Exch 

Commerce 

Merc:»ntlle 

Paclflc    

Chatham 

People's 

North  America. 

Hanover 

Irv'lns 

Citizens'  Cent-. 

Nassau 

Markets  Fulton 
Metropolitan  .. 
Com  Exchange. 

Oriental 

Imp.  &  Traders 

Park 

E^ast  River 

Fourth 

Second  

First 

N.  Y.  Nat.  Ex. 

Bowery 

N.  Y.  County.. 
German- Amer. . 

Chase 

Fifth  .\ venue.. 
German  Exch.. 

G«rmanla 

Lincoln  

Garfield 

Firth 

Metropolis 

West  Side 

Seaboard 

1st  Xat..Bklyn. 

Liberty 

X.  Y.  Prod.  Ex. 

New  Amster 

jVstor  

State 


Capital. 


Total 


S 

2.000.0 

2.050.0 

2.000.0 

3.000.0 

1.500.0 

1.000,0 

25.000.0 

300.0 

600.0 

1,000,0 

300.0 

700,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450.0 

200,0 

2,000,0 

3,000,0 

1,000,0 

2,550,0 

500.0 

1.000.0 

2.000.0 

3.000,0 

750.0 

1.500.0 

3.000.0 

250.0 

3.000.0 

300.0 

10.000.0 

1.000,0 

250,0 

200.0 

750,0 

1.000.0 

100.0 

200.0 

200,0 

300,0 

1,000.0 

250,0 

1,000,0 

200,0 

1,000,0 

,300,0 

1,000.0 

1,000,0 

1.000.0 

350.0 

100,0 


Surplus. 


S 

2,950.2 

2.803.7 

1.490.0 

3.080.6 

4,083,8 

375.1 

20.663,4 

7,914,6 

485,4 

2,353,2 

157,3 

3S6,9l 

646,9 

4.607,3 

13,SU,S 

4,711.9 

772.7 

1.018.2 

466.3 

2,197,S 

7.850.7 

1.157.8 

860.5 

352,5 

1.518,4 

809,2 

4.767,6 

1,202,9 

7,030,9 

8.144.2 

123,4 

3.083,1 

1,777,8 

18.109,2 

910,4 

778,2 

840,7 

603,8 

6,137,0 

1,840,5 

814,1 

936,5 

1,670,4 

1.391,1 

456,6 

1.660,3 

846,2 

1.260,1 

685,3 

2.224.9 

571,4 

280.9 

727.7 

1,542.3 


Loans. 


S 

16.882.0 

22.785.0 

12.12S,S 

18,959,0 

20,943,2 

7,376,0 

144,506,4 

24.094,.S 

5,296,3 

8,188,3 

2,292,0 

6,272,0 

5,526,6 

26,925,6 

132,043,0 

20,927,5 

3,174,7 

5,689.4 

2,035,8 

16.365,9 

51,378,7 

7,296,0 

19,067,4 

3,347,0 

7,046,7 

10,509,7 

36,688,0 

10,113,1 

23.917.7 

69.045,0 

1,301,8 

18,023,6 

9,767,0 

86,082,8 

9,810.8 

3.816,0 

5,459.8 

4.236.3 

47,629,0 

10,351,2 

3,522,6 

4,722,4 

12,462,8 

7.654,9 

3.048,2 

10,011.9 

4,215,0 

17,069,0 

4.856,0 

10  ..365,1 

6,053,9 

5,631,1 

4,975,0 

12,781,0 


119,150,0  158,609,7  1044,668,8  171,954,9  66,887,3 


Specie. 


$ 

2.684,0 

3.642.0 

2,579,6 

2,016,0 

3,517.5 

l,3o9.0i 

23.2S6.S 

4.330,5 

1,055,2 

930,3 

410,5 

897,0 

1,063,9 

3.333,2 

17,840.0 

3.091.8 

437.9 

604,7 

181,9 

2,412,1 

9,771.3 

1,206.7 

2.898.6 

359,7 

981.7 

2,457,6 

6,674,0 

1,891,9 

3,816,0 

15,700.0 

197,4 

3,247.0 

1,2,32.0 

10.651,2 

2,177,8 

581,0 

930,2 

786,9 

11,323,3 

2,375,5 

135,0 

464,8 

904,3 

1,506,8 

423,3 

1,515.2 

500,0 

3,020,0 

670.0 

1.1 48. 2 

1,344.5 

741,1 

930,0 

3,658,0 


Leoals. 


S 

1.223.0 

2.276.0 

896, 2| 

2,102,0 

2,013,5 

136,0 

7,542,1 

1,744.4 

387,7 

594,5 

72,0 

806,0 

284,0 

1, '290,0 

7,595,2 

1.142,4 

389.2 

848,9 

637.9 

1.207,4 

5,437,7 

364.6 

1.711,8 

404,5 

532,0 

180,8 

3,569,0 

433 , 1 

1.095,0 

3,433,0 

182.6 

1.751,8 

1,172,0 

1,653,6 

316,9 

228,0 

465,0 

189.1 

992,6 

560,4 

775,0 

561,4 

2,052,8 

325,1 

247,2 

585,1 

548,0 

1,546,0 

551.0 

4.50.0 

465,5 

529,3 

196,0 

193.0 


Deposits,  a 


S 

14,570.0 
25.032.0 
13.702.8 
17.492,0 
21.761.1 

6.343,0  23.7 

119,125,0125.8 

22,625,5  26.8 

5, 496,8126. 2 


Rc- 
s'nr 


% 
26.8 
23.6 
25.3 
23.5 
25.4 


5,890,1 

2,354,2 

7,095,0 

6,250,0 

19,111,2 

104,511,7 

17,252,6 

3,681,0 

5,699,0 

2,662,9 
15,281,1 
58,678,5  25.9 

6,6.33,0  23.6 
18,578,3  24.8 


25.8 
20.5 
24.0 
21.5 
24.1 
24.3 
24.5 
22.4 
26.5 
,30.7 
3.6 


3,617,6 

6,278.3 

10.695.2 


21.1 
24.1 
24.0 


41.720,0  24.5 


10.017 

20,268,0 

76,907,0 
1,556,7 

19,585,0 
9,544.0 

63,669.4 
9,767.4 
4,165,0 
5,865.1 
4,144,6 

50,543,9 

11,212,2 
4,302.8 
5,459,8 

12,853,0 
7,715,5 
3,0.30,2 
9,660,7 
4,383,0 

19,319,0 
4,881,0 
7,705,7 
7,049,1 
6.267,8 
4.821,0 

15,345.0 


982,177,5  24.3 

a 


3.1: 
24.2 
24.8 
24.4 
25.5 
25.1 
19.3 
•25.5 
19.4 
23.7 
23.5 
24.3 
26.1 
21.1 
18.7 
23.0 
23.7 
22.1 
21.7 
23.9 
23.6 
25.0 
20.7 
25.6 
20.2 
23.3 
25.0 


a  Total  United  .States  deposits  included,  §14,278.500. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  8  1906,  based  pn  average  daily  results. 


We  omit  itco  ciphers  (00)  in  all  cases. 

Loans 

Legal 
Tender 

Deposit  with 

Banks. 

Capi- 

Sitr- 

and 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agmt. 

Banks. 
<&c. 

Deposits 

N.  Y.City. 

Boroughs  of 

ManARrx. 

S 

t 

$ 

S 

S 

S 

t 

S 

Wa-sh.  H'B'ts 

100.0 

168.8 

869,3 

15,9 

37,9 

46.7 

671,3 

Century  

200.0 

152.6 

1.349,1 

33,0 

69,4 

66,0 

f4.7 

1,272,3 

Chelsea  Exch 

100.0 

98.8 

1.010,4 

72,4 

48,8 

46,0 

108.5 

1,192.1 

Colonial 

100.0 

405.4 

4,176,7 

89.6 

408  2 

516,1 

188,4 

4,8,59.8 

Columbia  . . . 

.300,0 

436,7 

5.822,0 

3.33.0 

299  ;o 

•     370,0 

3,8 

6,1.56.0 

Con.wl.   Nat. 

1,000.0 

1,122,4 

7,261,5 

559,8 

.58,4 

377,3 

288.0 

4,437,5 

Fidelity 

200,0 

148,4 

1.009,9 

15,3 

64,0 

101.1 

1,003,7 

14th  Street.. 

.500.0 

168,1 

5,3.33,3 

176,6 

390.2 

574.6 

90.0 

6,251.1 

Hamilton  ... 

200.0 

225.7 

5.194,3 

270,4 

221,3 

1.33,0 

259.9 

5,694,5 

Jpfterson 

500,0 

6.35.0 

4.099,9 

11,1 

327,2 

271,2 

182,3 

4,086,4 

Mt.    Morris.. 

2,50,0 

189,3 

2,6.38,1 

112,7 

120,0 

264,2 

57,9 

3.102,4 

Mutual 

200,0 

260,9 

3,828,5 

28,3 

434,0 

115,6 

61,0 

3.863,7 

IQth  Ward.. 

200,0 

250.8 

3.769,6 

18,5 

303,0 

312.5 

100,0 

4,172,0 

Plaza 

100.0 

318,3 

3,989.0 

247,0 

232,0 

162.0 

4,204,0 

Riverside  . . . 

100,0 

108.5 

1.783.2 

28,5 

101,1 

104.3 

"6'7,8 

1,922,2 

12th  Ward.. 

200.0 

200,2 

2.521,0 

47,0 

248,0 

208,0 

2,963,0 

23d  Ward.    . 

100.0 

164.9 

1,772,0 

72,4 

182,6 

178,4 

114,6 

2.193.K 

Union  Exch. 

750.0 

789.3 

7,326,2 

383,9 

212.2 

143,9 

400,0 

6.943.0 

Yorkvlllc  . . . 

100.0 

.383.2 

3.302,6 

54,0 

.396,3 

164,2 

28,0 

3.80J.9 

Coal  A  I. Vat. 

500.0 

550,9 

4,782,0 

694,0 

210,0 

603,0 

60.0 

4,362,0 

34th  St.  Nat. 

200.0 

204.3 

1.3.54,5 

.3.30,3 

14,4 

94.2 

10.8 

1,46H,6 

Batt.Pk.Nat. 

200.0 

116.5 

728,0 

98,3 

21,0 

51.7 

540,9 

BoTouah  oj 

Brooklj/n. 

Boroueh   . . . 

200.0 

150.0 

2,677,3 

42,9 

231,7 

243,2 

161,0 

3,097.1 

Broadway  .. 

150.0 

408.5 

2.741,1 

20.1 

208.0 

190,4 

72.2 

2,875,2 

Brofiklyn 

30O.0 

164.0 

1,983,0 

127.5 

73,6 

314.3 

34,4 

2,276,8 

Mfrs-  Vat... 

2.52.0 

702.9 

4.,5fl5.3 

365.3 

1.36.1 

.536.0 

196.8 

4.751.7 

M(>chaniCM'    . 

1. 000.0 

943.8 

10,.V)0,0 

265.2 

869,3 

1,101.1 

176.1 

12.301,1 

V.'L<w.iii   Vat . 

7.'j0.0 

804.6 

6. .385.0 

230.0 

478.0 

779.0 

5.694.0 

Nat  aty     .. 

300.0 

638.0 

3.330.0 

142,0 

348.0 

381,0 

90.0 

3.742.0 

.Vorth  Side.. 

lOO.O 

209.1 

1.674.2 

29,8 

121.0 

36,1 

214,9 

1.825.7 

I'nion  ..... 

1.000.0 

1.077,1 

11,907,0 

.307,0 

613.0 

932,0 

1,019,0 

13,305.0 

Jeraey  Cley. 

First   Vat.    . 

400.0 

1,1«3,2 

4,262.5 

180„3 

311.3 

1,740,8 

335,0 

S,267,9 

HiKl  To   .Vat 

2.50,0 

703,6 

2.673.7 

116,7 

92,4 

1.53.1 

87.7 

2,300.6 

Third  Vrjt.    . 

200.0 

.331.5 

1,879,3 

48,9 

96,9 

379,4 

22.4 

2,119.8 

Hoboken. 

First  Nat... 

110,0 

.578,7 

2. ,50 1,0 

150.8 

48.9 

141.6 

96.0 

2,278.4 

Second  Nat  . 

125.0 

193.3 

1.471.5 

86.6 

48,3 

43.6 

70,8 

1  .507  3 

Tot.  Dm.     R 

11237,0 

1.52.57,3 

I3248I.O 

5.785,1 

7,873,5 

11.^" 

Tot.  Dec.      1 

1 1237.0 

152.57,3 

13 1 732.0 

5,8.58,6 

7,.373,7 

12.'l- 

Tot.  Nov.  24 

11237.0 

1.5257.3 

131227.3 

.5.920.3 

7..58«.n 

I2.in.-,.!i 

4  7.'4.7 

137'I4J.L' 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  suininary  of  the  weekly  returns  of  the  Clcaring-llouse  banks 
of  New  York  City,  Boston  and  riiiladelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks: 

We  omit  ttro  ciphers  (00)  in  all  these  fiffures. 


Capitat 

Banks. 

and 
Surplus. 

Loans. 

Specif. 

Leoals. 

Deposits,  a 

Circu- 
lation. 

Clmrings. 

New  York 

S 

S 

S 

S 

S 

i 

% 

Nov.  10  . 

274.326,8 

1045,498,2 

181.803,4 

66.371.1 

998.754 .5 

50.644.4 

1.760.1393 

Nov.  17-. 

274,326,8 

10,39,;t97,8 

1.83,906,4 

67.0,85.4 

994.480,5!51,3.57,2 

2,196,881.1 

-Nov.  24-. 

277,759.7 

1043,468,3 

1,S5,016,2 

68,878,5 

997,965,1  52,265,4 

2,190.7,36.2 

Dec.     1.. 

277,7.59,7 

1048,552,3 

181,687,1 

69,420,7 

998,634,7 

.53,324,4 

1.780.069.0 

Dec.     8-. 

277,759,7 

1044.668,8 

171.954.9 

66.887,8 

982.177.5 

53,740.9 

2.177.346.4 

Boston. 

Nov.  17.. 

43,680,0 

190,267,0 

17.316,0 

5.373.0 

222.965,0 

8.3,32.0 

193.650,5 

Nov.  24-. 

43,680,0 

187,327,0 

17.109,0 

5.491.0 

213.175.0 

8,400,0 

168,923,4 

Dec.     1.. 

43,(>80.0 

1,86  ,,559,0 

17,026.0 

5.116,0 

210,7.58,0 

8,570,0 

142,630.2 

Dec.     8.. 

43,680,0 

185,534.0 

14.958.0 

5.078.0 

208.657,0 

8.651.0 

179.226.9 

Phlla. 

Nov.  17.. 

51,165,0 

223.417,0 

57.125.8 

256,708,0 

14,487,0 

163,125.1 

Nov.  24.. 

51.165,0 

221. ,5,84,0 

69.097.0 

256.286,0 

14,482.0 

158,068.0 

Dec.     1.. 

51.165,0 

223,492,0 

58,063.0 

255,949,0 

14,469.0 

144,717,7 

Dec.    8-- 

51.165.0 

223,149.0 

53.935,0 

248.799,0 

14.472.0 

161,422,7 

a  Iiicludlns  for  Boston  and  Philiidolphia  the  item  "due  to  other  banks  and 
also  Covornment  deposits.  I'or  liosion  these  Government  deposits  amounted  on 
Dec.  8  to  $3,562,000:    on  Doc.   1  to  83,571,000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  8;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1906. 

1905. 

1904. 

1903. 

Dry  Goods 

$3,451,659 
15.122.703 

$2,526,153 
10,018.462 

$3,196,083 
10.487,415 

$2,778  095 

General  Merchandise 

8.816.353 

Total 

$18,574,362 

$153,588,594 
574.820.891 

$12,544,615 

S132.274.780 
527,126.372 

$13,683,498 

$114,872,387 
463,586,131 

$11,594,448 

Sirue  January  1. 
Dry  Goods 

$121,721,174 

General  Merchandise 

431,868,111 

Total  49  weeks 

$728,409,485 

$659,401,152 

$578,458,518 

$553,589,285 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  8  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  -WEEK. 


1906. 

1905, 

1904. 

1903. 

For  the  week 

Previously  reported 

$12,356,654 
576,778,863 

$13,323,116 
509,713,035 

$9,480,169 
462,417,017 

$12,113,769 
476,517,686 

Total  49  weeks 

$589,135,517 

$523,036,151 

$471,897,186 

$488,631,455 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  8 
and  since  Jan,  1  1906,  and  for  the  corresponding  periods  in 
1905  and  1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France   

Germany 

West  Indies 

Mexico   

South  .\mcrica 

All  other  countries. 


Total  1906. 
Total  1905. 
Total  1904. 


Silver- 
Great  Britain  

France 

Germany 

West  Indies 

Mexico   

.South  America 

.^11  other  countries 


Exports. 


Week.      Since  Jan.  1 


$5,000 


731 


$5,731 

16,500 

4.005.000 


$906,365 


2,133 


Total  1006... $908,498 

Total  1905 1.037,455 

Total  1904 310,960 


$691,528 

1,130,576 

4,123,312 

34.350 


$5,979,766 

,38,375,547 

101.618.698 


$42,951,514 
1,611,200 
15,893 
110,502 
100.000 
■1,30 
1 1 ,974 


$44 
31 
35 


Imports. 


Week.      Since  Jan.'X 


$200,000 


13.837 
92,211 
53,454 
17,350 


$376,852 
124,9.39 
216,781 


$1,064 

2 1 1 ,630 

2,6,50 

66 


$59,347,687 

14,928,416 

12,342,702 

5,088,873 

321,501 

1,955,509 

307.718 


$94,292,405 

16.206.227 

9.466.002 


$1,553 

4.503 

10 

115,215 

1,340,347 

1,212.432 

76,011 


$215,410    $2,750,071 

163,141       4.060,608 

18.762      1.147.125 


Of  the  above  imports  for  the  week  in  1906,  $13,809 
were  American  gold  coin  and  S2,279  American  silver  coin. 
Of  the  exports  during  the  same  time  $.5,000  were  American 
gold  coin  and were  American  silver  coin. 


IJauliluo  and  Financial. 


Write  for  copy  of  our  \2  pa^e  circular  of  Comparative  Valoeii 
of  Kallroail  BoiidM  describing  a')out  60  Ishuch  llHted  ujion  the 
N.  Y.  mock  Excliaii);e  i-elilDK  Mt  1<>hh  than  par  viilue,  with  high 
and  low  range  since  January  1  190.5 

Spencer  Trask  &  Co. 

Branch  Office,  Albany,  N.Y.    William  and  Pine  StB..  New  York. 


Moffat   &   White 

l>l«ifibrrN  Nf%7  York  Stock   ICxrbnnicp. 

5  NAS3AL'   STKKKT.  MA.N'OVKll  BANK    HCILDINO 

DcnIerH  in  liiveHtiiicnl  ^<*eiirllleM. 
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iBaulijers^  (BazttU. 


For  Dividends  see  page  1450. 


Wall  Street,  Frid<ni  Niqht,  Dec.  14  1006. 

Tho  Money  Market  and  Financial  Situation.  -While  the 
maximum  rates  for  call  loans  liuve  averaged  from  10  to  lo% 
lower  than  last  week,  that  is,  from  Hi  to  28%  as  against  20 
to  36%,  the  effect  upon  business  in  the  security  market'^  has 
been  a  further  sharp  decline  of  values.  On  Tuesday  there 
was  a  substantial  recoveiy  from  the  previous  depression  as  a 
result  of  news  from  Washington  to  the  efTect  that  Secretary 
Shaw  would  soon  make  knov  n  a  plan  for  additional  relief 
to  the  money  market;  l)Ut  when  the  plan  Avas  announced  it 
was  regarded  as  inadequate  in  the  present  emergency,  and 
renewed  liquidation  in  the  stofk  market  followed.  There 
has  also  been  a  good  deal  of  activity  and  in  some  important 
cases  a  heavy  decline  of  prices  on  the  announcement  that 
proposed  new  stock  issues  carrying  valuable  rights  to  old 
.stockholders  are  likely  to  be  interfered  with  b\  judicial 
action  in  one  of  the  Northwestern  States. 

The  absorption  of  funds  into  the  Sub-Treasury  has  been 
steadily  going  on,  and  in  view  of  last  week's  low  reserve  the 
forthcoming  bank  statement  is  awaited  with  interest.  Not- 
withstanding the  possibilities  in  this  regard,  to-daj^'s  market 
developed  considerable  strength  during  the  morning  hours, 
and  closing  prices  are  generally  from  1  to  5  points  higher 
than  those  of  yesterday. 

The  Bank  of  England  reports  a  substantial  addition  to  its 
percentage  of  reserve ,  but  the  foreign  markets  are  somewhat 
sensitive,  owing  to  the  disturbed  conditions  in  France 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  4  to  28%.  To-day's  rates  on  call  were 
8@19%.  Prime  commercial  paper  quoted  at  6@6J^% 
for  endorsements  and  6@6J^%  for  best  single  nanaes. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £102,831,  and  the  per- 
centage of  reserve  to  liabilities  was  47.02,  against  44.84 
last  week. 

The  discount   rate   remains    as    fixed    Oct.  19th    at    6% 
The  Bank  of  France  shows    a    decrease  of    6,350,000  francs 
in  gold  and  3,300,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  depasi  t.s 

Specie   

Legal  tenders 

Reserve  lield 

25%  of  deposits 

Surplus  reserve- - 


1906. 
Dec.  8. 


119,150,000 

158,609,700 

1,044,668,800 

53,740,900 

0982,177,500 

171,954,900 

66,887.300 

238,842,200 
245,544.375 


Del.6,702,175 


Dilferences 

Jrom 

preiiiuusweck. 


S 


Dec.  3,883,500 
Inc.  416,500 
Dec.  16,457,200 
Dec.  9,732,200 
Dec.  2,533,400 

Dec.  12,265,600 
Dec.  4,114,300 


Dec.  8,151,300 


1905. 
Dn.   9. 


110,472,700 

140,800,500 

1,016,320,800 

.53,268,700 
992,235.700 
173,526,300 

73,286,100 

246,812,400 
248,058,925 


Def.l, 246,525 


1904. 
Dec.   10. 


115,972.700 

135,187,700 

1,082,089,400 

42, .534, 100 

1,118,040,000 

211,965,100 

76,910,100 

288,875,200 
279,510  ;000 


9,365,200 


a  814.278,500  United  States  deposits  included,  against  814,246,500  last  week  and 
S8,569,000  the  corresponding  week  in  1905.  With  these  United  States  deposits 
eliminated,  the  deficit  below  the  required  reserve  would  be  83,132,550  on' Dec.  8 
and  the  surplus  reserve  §5,010.750  on  Dec.  1. 

Note. — Returns  of  separate  banks  appear  on  the  preceding  page. 

Foreign  Exchange.— The  market  was  active  and  lower 
this  week,  influenced  by  dear  money,  by  a  pressure  of  com- 
modity a«id  of  security  bills  and  by  a  light  demand  for  re- 
mittance. The  tone  was  heavy  at  the  close.  Gold  engage- 
ments in  London  $250,000. 

To-day's  (?'rida3''s)  nominal  rates  for  sterling  exchfinge 
were  -1  79K@4  80^  for  sixty-day  and  4  S4}4^;A  85  for 
sight.  To-day's  (Frid.iv's)  actual  rates  for  steiding  exchange 
were  4  78.50(®4  7875  for  long,  4  8330@4  8340  for  .short  and 
4  8425@,4  8435  for  cables.  Commercial  on  banks  4  77n0@ 
4  78  and  documents  for  payment  4  77 l-i@4  78.  cotton  for 
payment  4  77^4^4  77 ?i,  cotton  for  acceptance  4  7790 f?v 
4  78  and  grain  for  payment  4  78?4(a4  78  ■^^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  243^(5)5  23M«  for  long  and  5  2lVsd(a>.5  21J4  for 
short.  Germ.any  bankers'  marks  were  93^-^Ctt03  11-16  for 
long  and  94  5-16(n),94Hd  for  short.  Amsterdam  bankers' 
guilders  were  39  90rr:'30  92  for  short.     Exchange  at   Paris 


on  London  to-dav  25f. 
and  25f.  25c.  low. 
The  week's  rangp  for 
-Long ■■ — 


!5c.;  week's  range  25f.  2f>l4c    high 


exchange  rates  follov.'s: 

Short Cables- 

0 

I  4  8390 

I  4  S330 

l5  21J'^o 
|5  21J^a 

I     94  7-16 
94  5-16 


Sterling,  Actual- 

High 4  7910           (5)4  7925  1 4  8390           ©4  8405       14  8475           ©4  8480 

Low 4  78.50           ©4  7875  1 4  S330           ©4  8340       14  8425           ©4  8435 

Paris  Bankers'  Francs — 

High 5  24^0        ©5  23M  l5  21J'^o        @5  2lHh 

Low 524?^  @5  23M       \52VAa        ©5  21?^       |      

Germany  Bankers'  Marks — 

High 93  11-16    ®    93H       I     94  7-16      ©    94  9-16  1       

Low 93H  ©    9354       I     94  5-16     @    9i%d     \      .. 

Amsterdam  Bankers'  Guilders — 

High 39  15-16d   @  39  15-161      

Low 39  90  ©39  92       i       ___ 

Less:     o  1-16  of  1%.     d  1-32  of  1%.     ft  3-32  of  1%. 

Plus:     fcl-16ofl%.     2:  1-32  of  1%.     ?/  3-32  of  1%. 

The  foUo'wing  were  the  rates  for  domestic  exchange  on 
New  York  at  the  underm.entioned  cities  to-dav:  Savannah 
buying  .50c.  per  $1 ,000  discount;  selling  75c.  per  $1,000  pre- 
mium. Charleston  10c.  per  $1,000  premium.  New  Orleans 
bank,  85c.  per  $1,009  discount;  commercial  $1  15  per  $1,000 
discount.  Chicago  10c.  per  $1 ,090  discount.  St.  Louis  20c. 
per  $1 ,000  discount.      San  Fr';\ncisco  .50c.  per  $1 ,000  premium . 


State  and  Railroad  Bonds.  ,'<ai(  .s  of  State  bonds  at  the 
Board  are  limited  to  .S3b,000  Virginia  6s  deftried  trust  re- 
ceipts at  22. 

The  volume  of  bu.sine.ss  in  railway  and  industrial  bonds  has 
been  .slightly  larger  than  la.oi  week,  but  not  so  widely  dis- 
tributed, and  the  market  has  .shown  a  tendencj'  to  weakness. 
The  Mexican  ('entnal  issues  have  been  exceptionally  .strong, 
recording  an  advance  of  1,  n4  and  2  points  for  the  Lst  in- 
come, 2d  in'-ome  and  con.^^ol.  ■is  respectively.  \  lew  other 
Lssues,  including  Brooklyn  iiapid  Transits  and  Readings, 
have  not  d'-clincfl,  but  prices  generally  are  a  fraction  lower. 

United  States  Bonds.— Sales  of  Government  bonds  at 
the  Board  include  $5,000  4s  coup. ,  1925,  at  130->4'  and  $25,000 
4s  coup.,  1907,  at  102.  The  following  are  the  daily  closing 
quotations;   for  yearly  range  see  third  page  following. 


2s, 

2s, 
.3s, 
3s, 

as. 

4s, 
4s, 
4s, 
4s, 
2s, 


1930 registered  Q- 

1930 coupon  Q- 

1908-1918 registered  Q- 

1908-1918 coupon  Q- 

1908-1918. small  coupon  Q- 

1907 registeredlQ 

1907 -  coupon ;  Q 


Interest 
Periods 


1925 registered 

1925 -  -coupon 

1936- -Panama  Canal  reg 


Jan 
-Jan 
-Fob 
I-eb 
-Feb 
Jan 
-Jan 
-Feb 
Feb 
-Nov 


Dec. 

8. 


*  1035-5 
*104J-^ 
*U)2H 

*  1025-4 
*102H 
*U)0'A 
*U)ltA 
*1.30!4 

*no>A 


Dec. 
10. 


*1035i 
*104)4 
*1025i 
*102?<i 
*102)-4' 
*100K 
*101M 
*UO'A 
*130'A 
*103?i 


Dec. 
11. 


*104 

*lOi>A 

*102?i 
•102M 
*102M 
*1005i 

*iom 

*130H 
♦1303^ 


Dec. 
12. 


♦104 
*104>A 
*102H 
*102H 

*  102)4 
*im'4 
*101K 
*1.30M 

•  130M 
*103H 


Dec. 
13. 


*104H 
*I04^ 
*W2U 

*i()2yt 

*U)2'i 
*l()()H 
*101H 
*130!4 
130H 
*103K 


Dec. 

I     ^^■ 

*104H 
*104^ 
*H)2H 
*l02ii 
*\Q2M 
*U)0% 
,  102 
*1.30J^ 
*1.30H 
*103K 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks.- -Except  for  a  nore 

or  less  suhstanti:d  recovery  which  took  place  on  Tuesdaj' 
and  again  to-day,  the  tendency  of  y>rices  in  the  stock  market, 
as  noted  above,  has  been  steadily  downw^ard. 

There  have  been  a  few  exceptional  features  both  as  to 
strength  and  weakness.  Conspicuous  among  the  formpr  is 
St.  Paul,  which  recorded  a  net  gain  every  daj'  and  closes 
13]4  points  higher  than  last  week.  Canadian  Pacific  is  up 
7}-i  points,  Brooklyn  Rapid  Transit  3  and  Southern  Pacific  1 . 

Great  Northern  and  Northern  Pacific  have  been  the 
notably  weak  features  of  the  market.  The  former,  wh-^n  at 
its  lowest,  showed  a  loss  of  over  25  points  within  the  week 
and  the  latter  was  down  14  points;  but  both  recovered  some- 
what to-day. 

Virginia  Iron,  Coal  vt  Coke  lost  H  points  of  the  advance 
noted  last  week,  \naconda  Mining  covered  a  range  of  7 
points  and  closes  near  the  highest;  General  Electric  has  lost 
nearly  5  points.  Steel  preferred  is  fractionalh'  higher  than 
last  week  and  Steel  common  closes  without  net  change. 

For  daily  volume  of  business  see  page  1462. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Dec. 


14. 


Sales 

for 
Week. 


Alice   Mining 

Amer  Teleu  &  Cable 

Bethlehem  Steel  Corp 

Preferred 

Cieve  &  Pitts,  guar 

Comstock  'I'unnel 

Consolidation  Coal 

Cicneral  Chemical 

General  Electric  rights-  - 

Homestake  Mining 

Horn  Silver  Mining 

Knickerbocker  Ice,  pref. 
Lake  Shore  &  Mich  Sou- 

Manhattan  Beach 

New  York  Dock 

Ontario  Silver  Mining 

Rutland,  pref 

Sears-Roebuck,  pref 

Standard  Mining 

Tennessee  Coal,  rights, - 
U  S  Leather,  pref 


510 
110 
100 


Range  ]or  week. 


Range  since  Jan.   1. 


Lowest. 


Highest. 


iMwest. 


Highest. 


Sej^Dec 

90  H  Dec 

.„„    18     Dec 

300'  62     Dec 

7173     Dec 


56 
100 
100 


17c.  Dec 
95  J^  Dec 
_-  76  Dec 
6,672  116-gDec 
125'  SO  Dec 
100,  S1.95Dec 
25  79>«Dec 
150l33o  Dec 
300  o'ADec 
lOOj  43  Dec 
600     4HDec 


100 


60019334  Dec 


1,6.50 

300 

20 


55     Dec 


S2JiDec 
6MDec 
105     Dec 


13  S7  Dec 
10  90!->;Dec 
10  IS  Dec 
141  62MDec 

14  173  Dec 
10  17c.  Dec 
13'  953^Dec 
12  76  Dec 
14    12KDec 

8  80  Dec 
12  S1.95Dee 
10.  79HDec 
13335     Dec 

10  5HDec 

11  43     Dec 

12  5  Dec 
12!  55  Dec 
14]  95  Dec 
12  S2HDec 
10|  7  Dec 
13105     Dec 


S2HJan 
86       Nov 


17'5 
62 
173 
10c. 
95 
74^ 


Oct 
Dec 
Dec 
Mch, 
Sept 
Oct 


11^     Dec 


SO 


Dec 


SI. 70  Jan 

75       July. 

300       May 

5       May 

34        Jan 

04  June 

55        Oct 

93"-^     Dec 

S2K    Dec 

6i^    Dec 

W3H   July 


S9.^ 
93H 
26H 
88  H 

176 
40c. 

100 
S4H 
12^ 

100 
S2M 

syA 
335 

loH 
50H 
5'A 
.55 
95 
S5 

117 


Nov 
Mch 
Aug 
Ji'ne 
July 
Mch 
Nov 
Feb 
Nov 
Nov 
Feb 
Sept 
Dec 
Jan 
Jan 
Dec 
Oct 
Dec 
Jan 
Nov 
Feb 


Outside  Market.-  Interest  in  tiie  market  for  unlisted 
securities  this  week  converged  on  two  or  three  issues,  chief 
of  Avhich  were  Greene  Consolidated  Copper  and  Nipissing 
Mines.  The  former  was  extraordinarily  active,  reports 
stating  that  the  Ryan-Cole  interests  had  secured  control. 
On  exten.sive  bujnng  it  advanced  from  25?  <  to  333^-8,  closing 
to-day  at  33^.  Nipissing,  on  the  other  hand,  reached  the 
lowest  figure  in  the  present  movement,  dropping  from  15}--^ 
to  12.  Towards  the  close  it  gained  strength  and  ends  the 
w-e^k  at  14]4.  Boston  Consolidated  Copper  advanced  from 
313^^  to  S2X\,  but  closes  at  ^OH.  Butte  Coalition  opened 
the  week  at  361-^,  sank  to  35  and  recovered  to  3514 .  Davis- 
Daly  Estates  froTa  'i2'!i  ran  up  to  MJ-?,  easing  off  to  141^ 
Giroux  moved  down  irregularly  from  'M%  to  10 ^^s  and  up 
to  IOI4!.  Nevada  Consolidated  Copper  fluctuated  widely, 
advnncing  from  18^:^  to  19^-<^,and  dropping  to  17^4, with  a 
final  recovery  to  18 V^.  United  Copper  common  fr^im  75 
sank  to  72, f closing  to-d.aj'  at  73.  Utah  Copper  lost  a  point 
to  31.  Tennessee  Copper  ran  up  from  485,<,.  to  501-4  and  off 
to-day  to  49%.  Newhouse  dropped  H^  points  to  17  but 
to-day  rose  to  171-1.  -Vmongst  indu,strials  Emipire  Steel 
preferred  was  exceptionally  strong,  advancing  11  points  to 
58.  A  semi-annual  dividend  of  3%  was  declared,  which  is 
twice  the  amount  pnid  previouslj'.  Great  Northern  rights 
to  the  new  stock  were  traded  in  for  the  first  time  and  sold 
down  from  35  to  31.  Standard  Oil  sank  from  539  to  52514, 
ad^Tinced  to  540,  subsequently  sinking  to  535.  Interna- 
tional Salt  w^ent  down  from  22  to  21  and  up  again  to  22^-4. 
Western  Ice  was  active  and  advanced  from  1511  to  23,  but 
receded  to  20^-4,  closing  to-day  at  21  3-^. 

Outside  quotations  will  be  found  on  page  1462. 


New  York  Stock  Exchange —Stick  °»,0C3nl  Diilv.   V^->kl^  \n\  Teirlv 


iH  i;i  i'\  iN<i    rwo    I*  v«;k- 


HTUt  A\—HJ(JliAt>I    ASU    LOWhiSr    SA  Li.    J'HJLAH 

NKW   YOltK   STOCK 
KXCHAXtiK 

Sue*' A  t" 

Uanue  >or  l<or  lunn 

lianue   tar  trecxott 

Wfek 

.S'lU/-!".* 

i/n  uaeis  0/  lUU-sliarelotn 

Year  ft nu 6) 

Jfonday 
Dec  JO 

Tufstiay 
Dee  11 

W«<ln4$day 

Dee  13 

TKursriqu 
D»s  IT 

Dee  14 

Salurtiay 
Deo  3 

Lowest 

iJiafifil 

llo  ivehf 

•Ui-Qli.'eit 

1(.J3,104>8 

102  "e  less* 

104     IO514 

104'4lOf.'^ 

102«»li'4^ 

103     1013, 

KnilronilM. 
4  ton.  lopokii.VtSjinU  Fi- 
r\.        Do     iirpf 

1' 

'  .y  2 

1  Ids,  Sep  ! 

■  1 

,  Mar 

lOJi-jlO.'S. 

102  "-J  102'-.. 

10:     10."... 

1112     102  S, 

Icneli'l'B 

10>2      102 

y  ■'• 

106     Jan 

Sep 

»loii      l3ii 

•loj        l.iO 

1.S6-.  137  S» 

l37Sjl3hS: 

i;;6    137 

13534  137 

Atlantic CoM.st  hino  UK.. 

, .,.-.■   ■- 

1 1-  -  -     1.1.                    .. ..  J. 

.v|.r 

llt«\US', 

US»8lKS«^ 

llH»sll9S- 

US'-illS's 

ll7>9Usa^ 

11738  118 

L>altiiiii>r(«.V!  Ohio 

r>  ]i,>    ,,r>>f _ 

17. /..I' 

l.i6"4  .M 

(I'...  .lull 

117     Aug 

*9J'-j    J)4 

•92  Si    9iS, 

892 S)    9.'S> 

92  •<     92 -4 

•92  "-J    9:!'-. 

•92Sj    93  S^ 

t  'J'l 

91      (>.  : 

'1      .Mai 

:iiii      Aug 

70        T!)"-. 

79'«    79  S 

79%    >2 

80  S>    81  V 

79^    8o> 

79%,    83 

nrooklvn  U:iiiulTr.Tii«ir.. 

138,47.' 

71    J;iy,- 

9  1  ■-  .1:111  '.-'          •.'.  .'rt  0  ">' 

!>  1  ..J  Not 

IJS     130 

135     137 

137      137 

137      138 

139      145^4 

14334  145  S. 

Buftalo  i;(M.-liostor<fc  Pitts 

2,1  7 

13  i     Nov    , 

153ss,p     .-.    1  10     JUy 

1.3     Jau 

•l.'<y     14S 

US      14S 

•144      160 

l.-iO      150 

iro    150 

•I6OI4I76 

l>o    iirrf 

:.oo 

19'...  K-v   ?• 

lf>o     Dccl            

•80       ».S 

•80       t<8 

•80        >-8 

•  80        »8 

•>0        88 

•80        85 

Buffalo  it  sii.s.int",  i>ref... 

.-  . 

s;t     Jikii  1. 

87      I'l-i.                     Iico 

WVu  .>li»y 

IVS     l'J3V 

191^4  1!'3 

19ii'4  198 

195      lO/S, 

193      l95-'4 

l94'-j2i>lS. 

f  '«n!i'li..iii    I'licitio 

'  -iou'iii'i  n 

S9,'.-2:. 

155  Si  >li'>'    2 

.i|  1..  Dec                       Hii 

177^8  *>»P 

•67  Sj    (JHK; 

•t.7        6S 

•67        68 

*  67  Si    68  S.. 

•67        68 

•  67        6>< 

6  .  i„  /  ue'li 

71)-,  .Ian     .^1    ...       .N.v 

74  '4  Aug 

•220     a.'o 

•220     225 

•■-'20     225 

}:20     22.> 

•2    0     225 

22  4'-;  224 

■  r  -Now  .Icrsi.j-... 

'  '■j'lVt 

204     May  2 

23,i'aMay21 

10(1       .Mi.v 

236      Oct 

.>T^   /7\ 

56  "s   5;s> 

5;-6    S'S, 

t6'4    ;.-'4 

6.. 'a    67 

65-^,    i.i;  . 

aKf*.  Ohio 

34.2711 

6  1  K  ^ovl'. 

6  -  •..  A  Ulf    (. 

45Sl.M».'' 

OOis-"^" 

••J»J-i    31 

•29  Si    30s, 

30        30 

•29 'a    31  . 

•29Si    31 

aOSi    2.'-. 

Olin'JiKo.t  Alton  RK 

300 

•.V'.ljSt-p  1. 

.(.. •S.Oct     S 

• 7! 

• 78 

• 73 

♦ 7. 

♦ 73 

♦ 73 

Do    jirel 

75      .Nov  27 

7  7 '4  Oct     5 

......    --•• 

\~i\    IS 

17^    18 

17^     183e 

•18       1S\ 

17Sl     IS 

17'..    17  Si 

ChionKO  i-sreat  Western.. 

3,300 

16     J'ne.'^ 

23.'8  Ian  -'0 

"17"'^  Max 

25  4  Mar 

•TSS    82 

•76Sj    ^2 

•78  Si    82 

•79        82 

♦7SSi    82 

•77        S2 

Do    4  p.  c.  ilebeutiiri>.< 

79  ^1  .Sep 

86  ...Jan  17 

83'4  Ma\ 

no     Sep 

•7-J        74 

•72       74 

•72        74 

•72        74 

•72        74 

72       72 

Do    5  |).  0.  pref.  "A".. 

"i'oVi 

711.1  .\o%l( 

80     Jan  31 

60      .Vim 

78S»Sep 

2ii       2ii 

26       2.i3s 

26;'8       6 '. 

•26 '4     -6 '4 

26'*    "6H 

♦26        2634 

I)t.     4  l>.  0.  pref.  "IV.. 

9 ;  5 

24>  N'ovl  i 

39^Hlun  .'2, 

W      M»! 

37SiApr 

ISJi,  !>':■!'► 

lSl^)183v 

1-4      IS.' '4 

lo.  S,l8'-\ 

1SJ5        1V2'4 

192      lv8-. 

Chicairo  .\Iilw.  *  --^t.  Paul. 

732.560 

155 '1  .May   2 

19  ^'8  \m;27 

|i;si„  .Ml.. 

187 '•2  Apr 

••IH.'     1:9 

■ 197'-. 

197  Si  211  . 

•202  s, -.04 

199     201 

203      20  ( 

Do     pri>f 

6,6.  0 

l77Si.Miky  - 

2l<     Auir    :, 

|s-.i..,  Jan 

lOji.;  Apr 

2('it      -'Oil 

2i9    vms.' 

2:0      211 

X2V/6     ■^00 

203S2<'6 

2    3      206^4 

CUlcatrott;  North  We.sierii 

l:,8oo 

192     .\pi  27 

240     Jan  15'',il.K)K.rni. 

'.'49     Jan 

••^3ii     •J40 

•2JU     240 

•23  1      2411 

•23. »     U40 

•230      239 

Do     prel , 

225     Auk  '•' 

270      .Mar30 

.13  1      Jan 

265  Sl  l-'eU 

•175      liSii 

•!?:■>        18') 

•175      1>^0 

•i",5  ■  i80"' 

•1.0     l.-O 

■75      i.-O 

Chic.  St.  I'.  Minn.  <fc  uni. 

168     .J'no  s 

198     J..nl5' 

150      J  an 

225     J>u» 

•i7ti      185 

■178     1S5 

•17  8      185 

17?      185 

•1.6      185 

■I7s      U-5 

Do     jivot 



17..     Novli 

2412     Jau  15 

l,i5     Jan 

230    Jan 

•llH^      1- 

•9        13 

•  9        13 

•9        13 

•9        12 

•9         1 J 

Chicaifo  Ternri  Transfer. 

\>\  vprl  ' 

18  4  Ian  19 

734  Jan 

•JO    J'ue 

•2'2        30 

•22        bO 

•22        30 

•2j        29 

•22        29 

•22        *^.* 

Do     prHf 

26     Oct  30 

42  '1  Jan  . 

17 '.J  Jan 

42 '.J  J'ly 

-4^<       6% 

4-'4       4a. 

5          0^ 

4^4       5's 

4^4         4^4 

'4 -a    ".5'f. 

Chicago  Union  Traction. 

2',7bV. 

37al\ltty21 

1334  Keo20 

6      .I'll. 

13^6  ''"•»" 

•K'Si     Us 

M6S1    17s 

17S»    Ib^B 

17        18»4 

1('4     17... 

16 '4     17  Sl 

Do    iirer 

5,700 

Il-J'lyl2 

47Si.Mai  l2 

30  '4  J'ly 

.')4      Fel) 

yjs  '"-S 

92        93 

•93        93  Si 

93        93 

91\    92 

91  .-J     \<-l 

Cleve.  Ciu.  Ohio,  ifc  St.  L. 

1,20U 

90 '.|  .\;iiy   2 

109'ii,  Janlu 

90      Jan 

111      .Mar 

•llJi-j  'J4 

•11-' Si  114 

♦  1 1  2  Si  1 1 4 

'li  2  Si  114 

•112      li3 

•llo      116 

Do     prof 

110     JlylO 

118     .l.m  .3 

11  5 '4  J'ly 

1213,  .\lar 

37 'g    37  > 

37S>    3.*^ 

o7-->B    37 ?s 

37  Si    37^4 

37  "a    37*4 

373b    6,!^ 

Coloraito  &  Sonihern 

i',  7  (.'(') 

29'.^  Jan    4 

4 1      0(M    3 

22.4  Jan 

.  30  i«  Apr 

•essi  I'U 

••>8'-j    69 Si 

OS-'S,    68\ 

"6-         OSSj 

•68        dfSs 

•67  Sl    6s  S; 

Do     l8t  prelerreil 

20U 

66 '.J  Apr30 

73 's  Feb  20 

62      .M  a\ 

69  '8  IJtO 

^»     ss'e 

57\i    57^ 

bT^    57^8 

67^4     57-'4 

:'7'-l     b',-% 

5  7        67-'4 

Do     2(1  preferred 

3,200 

43     May    2 

51      Dec    :i 

32  Sl  May 

55      Deo 

2 -J'.!     2-.'S' 

22  7  Si  2. a-. 

229Sj2.J0 

228     -^30  s 

226 '4  230  Si 

2-J6Sl228S, 

I  Delaware*  Hmison  ... 
1  'elaw.  Lack.  &  West'n. 

9,700 

189      .May   •- 

231  >4XovJ2 

178Si.M»> 

2  I  .i3<  Oct 

•6-JO     560 

5-0     550 

'5-0      550 

•625     55. » 

•5..)     560 

•6.:6      550 

43734  .May   2 

560     jMay24 

335      Jau 

JOHSjOct 

'i-l\     4  J  Si 

",2        43^3 

4  .^     43', 

42-8    42 '4 

41^4    43 

42 '»    4-! 

Denver  <fc  Kio  Gramle 

3i8iM) 

36''».Muy   2 

61'B.'au  26 

27 '4  Mu\ 

393,  Deo 

•84  S;     >0='4 

85  Si    85  S; 

86        «<6 

5 -5 '4    63  ■•< 

^4Sl    84  Si 

♦s4Si   sG'-j 

Do    pref 

Detroit  Uniteil 

481 

83      Oc.  2. 

91 '-2  Jan  2- 

>-3'4  Ma) 

91 '4  Deo 

•b'2^    85', 

•82        t54 

•82^4    85^4 

82  •>4     82', 

•81  Sl    83S 

•bO        .-S 

12. 

M      Deo    4 

102     Feb    9 

76Si  Jan 

96Si  Deo 

•14"«    VOS- 

2.1        20 

20  Sj    21s, 

20  Si    21 

•20        -AW 

2038    21  "4 

Duluth  So.  Snore  <fc  Atl.. 

3.660 

16     J'lyl3 

22  !(,  J  an  1 1 

11  '4  May 

2234  Not 

•S'.is    41 

40        40 

40        423» 

39        41 

08        393p 

3/ -J    41 

Do    pref 

L^ne 

5,2.  0 

32      Apr2.s 

45      .Ian  11 

21      May 

4  634  Not 

44'4    45^4 

44 'i,    45 '4 

4..aB    4. J  J, 

44^4     46  Si 

4  4        4434 

43^8    44  \ 

31.600 

381a  May   2 

50  "b  J  an  16 

37SiMay 

52-;4  A.ug 

•75-1    7<)Si 

'.5 Si    76 S< 

75»8    76 

}i5'b      7o"6 

76'-^    75=6 

76'-i    75'-i 

Tj  Do    latpret 

96;- 

76      .May   2 

S3     Jan  1 5 

74^8  .Ma> 

85  S«  Aug 

•67        t>7  S. 

67        67 

67        67^6 

66  Si    67 

66  Sl    66 

66  Si    66  Sl 

Do     2c1   pre! 

EvansT.  <fc  Terre  Uaute.. 

2,400 

62Si.\pr27 

76'gJan  16 

65  Sl  Jan 

7.S3b  Aug 

•65        70 

•65       7;) 

•65        75 

•06        70 

•66        70 

•66        76 

68      Die    .* 

76     Jan    2 

63     J'ly 

75      Aug 

•85        t'5 

•85        !'6 

•So        95 

•85        9  J 

*;6        95 

•85        95 

Do    i)ret 

Great  North'-ru,  pret 



SO     J'lyl3 

94       Aug     .:; 

85      Nov 

96      Aug 

23J     2o3 

227     230 

226  Si  231  >8 

222 '•J  231 

20534  <i2-l  Si 

20b3b21234 

6  4. 206 

c208".b  Doc  14 

348      Feb    9 

236     Jan 

335     Apr 

83  >i    85 

82  Si    83*4 

.83I4    Sl^s. 

«J        84  '4 

76        o2 

76       7j»8 

Temp  cti.s  for  ore  prop. 
Green  HayiScW.,(leb.  CII..A 

62,315 

75      Dec  13 
81SlN..v23 

t<5      Dec    6 
92SjJan  Vi 

"83"  Feb 

'90     Jan 

..•>• 

Do                  ileh.  i;tf.  li 

ll",  Oct  2.- 

23 '.2  Jau  19 

17      .Max 

24S2J'u« 

•43'      ii\ 

"44=3    45" 

•43"  "45" 

■43"  4  3 '4 

«43"  "46" 

•42      "45 

Llavana  Electric 

riDo    pref 

il'ioi". 

33 's  .Ian  19 

63      Augl4 

15     Apr 

38  Sl  Deo 

•8u      b4 

81        81 

81*4   ai". 

• 86 

80        »0 

81       81 

316 

77 14  .Jan  15 

9734  May  8 

50     Jni 

(-'i      Deo 

• 126 

• l26 

• 126 

• I;i6 

• 126 

* 1-.6 

tiockiu^i  Valley 

]  13>8l''eb    .- 

135      Apr24 

SO'a  Jau 

121  Sl  Deo 

•l<2  -J     i'4 

•90        9-1 

■ 94 

93  Sl    93  Si 

• 94 

94 

Do    pret 

"ioo 

92  ..2  Nov  U 

99:<8  liie    1 

90     Jan 

97-4  N'oT 

•17.-.      1.0 

175      175 

•17.-.      ..6'4 

1-75      ir.">-S 

1(4      17534 

174      17.. 

Illinois  Central 

•  nterboro-Metropolitan. 
Do  pref  

3,(11)0 

Lii4      May    2 

lS4SiJ'ne  7 

152-'4  Jan 

ia3    Sep 

38's    ■i^\^^ 
76\    TO". 

3o'b    36"fc 
Xi4        75 

37  "8    6i\ 
75        75 

36.^,    3i>'8 
74Sj    75 

36        36  Sl 
7314    74 

36=8    37 

74  S*    76 

1...7.0 

33JaJ'ue27 

66i8MaylO 
S73aMaylO 

3,601) 

7o:'8.J'ly    3 

.. 

30 --J    -iVf 

•29        30 

••^9        30S! 

«i.9-j    30  Sl 

29  Sl    ii9.>.i 

29        ;:9'4 

Iowa  Central 

600 

24     J'lyl2 

34 '4  Jan  12 

24"  May 

3'i"  Feb 

•51 S    53 

•jO        52  Sj 

•50        52  s, 

•50       62 

§49 Sl    49  >i 

50-'4    5034 

Do    pret 

113 

48     J.'lyl7 

6334  Jan  13 

50      May 

61      Deo 

•63        6/ 

-63      

•63      .■ 

•63      

-63      

•63      

IZanawha  cfc  .Michigan.. 
rVc.Ft.S.ai Al.,tr.  eta.  pltl 

52     Mar  7 

76     j'ue  s 

-.9 '■2  May 

5^',  Deo 

•7v»      80 

••.9        81 

•79        SO 

•79        80 

80        80 . 

80        8';  Si 

"ioij 

77      Oct  22 

84  (1  Feb    7 

SlVJ'ne 

»7     Oct 

•2t>        32 

•29V,    30S1 

30^4    303b 

•aO        30'4 

29  Sl    2JS. 

•29        30 

Kansas  City  Southern  ... 

600 

^H'8-^'^y,^ 

373a  J  an    6 

22'a-Ma.x 

'.J  6 '4  Deo 

61 '4     OU 

.     61        61^1, 

61^    61'-^ 

60'4  .61^ 

69        60  Si 

69Sj    6OS1 

Do    pief 

6,750 

49     J'lyl2 

71     Jan    f- 

52     Jau 

70     Feb 

•:-!0      '3:^ 

*3l)   •  -33 

30  .Q    30  S. 

«3L      .;i3. 

30  Si    30  Si 

♦30        33 

I   ake  Erie  &  Western... 
I  J  Do     pref 

BOO 

27SiJ'ly    0 

44 'g  J  an  12 

28^4  .I'nt 

47-2  Deo 

•76       8u 

'76        bO 

•75        80 

•75       80 

•7 J    ,    bO.. 

.•25      .80 

■io      Sep  2.. 

j9^'.iJan  -5 

91      J'ne 

106     Mai 

•62        o'J 

•62        66 

•62        68 

•62        68 

♦62     .  m 

:  62        6A 

Lonij  r.slaud : 

6 1  '4  (.;ct  2  1 

81-4  Jan  16 

50'.2Mav 

73^8  Not 

l4oSsl4..  t 

14434  14-5 

146^4  l473(, 

,  146'4  J4>78 

14..  "4  148 

145'4  148 

Loul..4TiUe  <&  XasliviUe... 

29',7O0 

136 -4  May   2 

156  Sl  Jan  1,9 

cl:i4S2Jaii 

157-'8sep 

{144      1-14 

l-l.SSil-»4 

U3S2'143Si 

143  Sl  144 

U3      143  S. 

xlllSi  141  ••J 

Vjaniiatlaii    Elevated... 
i'i-etropolitan  Street 

1,670 

14. >      .Sep  2.1 

162     Jan  26! 

161      May 

175     Feb 

•JOb      il2 

••06      112 

•H6      1 12 

♦106      il2 

i\i^      106 

*106     112 

1.  0 

lv.3     J'lyi'- 

127     Jau  16 

114      May 

r33      Aug 

26        20  iv 

iO^a    '■'•''i 

•i634    2c\ 

26 '8    2  7 '8 

26>4    273b 

2/        29  ■* 

-Mexican  Central 

102,725 

18 'e  .May  2 

2918  Dec  14 

18 '4  Mn\ 

26     Mai 

•185      20U 

•Ipo     200 

•185      2oO 

♦  l.>)6      2U0 

•186,  ,200. 

•1»5     200 

Michigan  Central 

140      Mario 

200     J'ly  17 

iVM  J'n. 

155      .\iig 

•60        65 

62  Si    02Si 

'60        63 

■62        62 

■6.>"e    65 

*60        65 

Muiueapulis  <&  St.  Louis. 

'400 

62     Dec  12 

84 '4  Jan  11 

50  Sl  Jan 

>i4  '4  Oct 

•yo      !'5 

•  94  Si    94  Si 

•90        9o 

*4iO        95 

•i  0        96 

•ao      a(j 

Do    pref 1 

100 

90     Apr  27 

l00i4Jan    3 

86     Jan 

106      Oct 

I4y'v  14912 

•14'J      150 

l4.-m50^4 

149S»l51i4 

1 48  Si  148  "^ 

147      150 

Minn.  S.  P.  &  S.  S.  Mane. 

3,60G 

141 '2 Jan    4 

164      Mar24 

89  Sl  Jan 

r45      Deo 

16a  ••2  16tf 

•165      169 
4018    41 

16-*     168 
41        41S! 

.\(i^-,  169 
4,0  .-2    41 '4 

lea's  16.S5e 
39  "a    40  S) 

.16o'-j  168''J 
31^34    ,1^.4 

Do    pref.. 

70. 
40.500 

103-1  Apr  30 
iiO      .May   2 

183^4  Jan  11 

43.-^8-N' 0^2,1 

148     Jan 
24      .M  a\ 

173      Deo 

41           413t, 

Mo.  Kan.ias  •&  Texas 

39S3N0T 

72«H    72^ 

•72        '(2^4 

7k;^    73 

'l-^-'i     73 

72^      72.18 

.  72        73 

Do    prel 

4,8.j0 

'64'4  .\pr27 

75  ',  Nov27 

66 '4  .Nliiy 

73      Aug 

t'334     94  at 

9314    94 '4 

94 'a    V>5i4 

94  Sl    94  S) 

93 '8    94> 

...y.iSd  91 'j 

MiSHoun   Pacific ., 

15,000 

8.>Si  May   2 

IO634  Jan  20, 

94SiMay 

llo'a-'>lai 

•145      14'J 

•145      I4y 

>i45     If.t 

.4  14./      149 

•145     JL49. 

r.U6    i^a 

V  ash.  Chatt.  <fe  St.  Louis 
i'  at.of  Mex,  non-cum.pt 

133      .May   3 

149  Sl  Jan  12 

137     Jan 

158     Apr 

bi'i    54 

58    ■    5,--'b 

.     i>8        59  Hi 

58^4    68  Sj 

o7  Si  ,a&Si 

6818.  69. 

9',2"o6 

36     Apr 27 

■o'J->i  Deo    0 

33  Is  May 

45     Jan 

♦2^l1l    20  >^ 

•28        T.i^4 

♦29        tv^i 

■  '28  .    -.'J'i 

•■-8        5934 

iO        2t<Si 

Do  20   pref 

500 

18'4J'uel6 

30     pec    1 

1734  J  11. 

24  Si  Jan 

133 --J  i:>4->^ 

132=8  13a  A, 

.  I33VI3434 

.  13..>4  134*4 

1J2'-J133,4 

xl31      132'i. 

N.  Y.  Central  &  Hudson.. 

44.730 

126     :n4ov.2 

166 .4  Jan    S 

136'4  May 

I6734  Mai 

•64        65 

tSig    tJ 

6JI4     65  S. 

•64  S(    66  . 

*ij3       06  Sl 

"63        t)6 

N.  Y.  Cliic.  0.5  St.  L0UI8... 

500 

.'9      Mai    6 

73  Si  Apr  17 

42     Jan 

76 '4  Deo 

•115      120 

»116      1-20 

•117      120 

*li6  ■  liO 

♦115      120 

•114     -l-z^) 

Do    Jlst  pref 

111     Apr  14 

120  a  J  an  27 

02     Deo    -.1 

•204  7a  J  an  i 'J 

114     J'ly 

1-22  Sl  Jan 

•JO        93 

•SO        92 

"8!*         92 

•90        92 

-87        9i 

•86        91 

Do    2d  pref , 

80     ilay   3 

74      Ma> 

95     Deo 

190  i-j  14*0  Hj 

•19«Sil93Si 

192  ^j  192  S, 

Jl9J'al93 

•l90-jl93.^ 

.1:102     19.2 

N.  Y.  N.  Haven  &  Hartf. 

5o7 

190     J'lylO 

4191^4  Dec 

J  2 16  Sep 

•47-'4     4.)', 

48        4^*8 

4;"8    49\ 

•4.SH;     4.' 

47-2    48^4 

48        48'.! 

N.  Y.  Ontario  &  Western. 

2,1.0 

4334  .May   2 

67  -4  J  an  -7 

40-'8Jan 

64      Mai 

•i<l»a   y3w. 

9  I  Si    92 

9i»8    92  4 

•,ilSa    92^4 

91        91^4 

91        9l-\ 

Norfolk  it  Western 

7,920 

81       l!eU2.5 

97.''8  Oct     - 

76     M»x 

V;8  Si  Mai 

•89        S'OUj 

490 V    9u=fc 

•90        90 14 

90  »4    90  "4 

90        90 

*8.:t          90  Sl 

Do    ailjiistnient  pret. 

230 

89  Sl  Apr  12 

96     Jau    6; 

91 's  Feb 

w6      Aug 

2l»"<221iv 

218Si2il 

•J.'l      22:<^ 

2l9S!224'r 

2o7si219 

2.6     2117» 

Northern    Pacific 

222,150 

l79i4.May    2 

23J'.2  |.eL'14: 

165      Apl 

216Si  Aug 

126      12 ( 

•liO      128 

]27'4l27i4 

•126      13.J 

•1J3      130 

•123      lao 

Macule  Coast  Co 

t    Do    Ist  pref 

300 

103     Jail  10 

H2     J'ne  6| 

78 '4 -Ian 

:o...4  ()ct 

•loo      IdS 

•100     iwa 

•lo.i      iu8 

•100      108 

•100     lOr; 

•100       lu8 

...      .. 

1O6     Jan     6 

106     Jau  29 

loo     .Jan 

1 08      1.  Bb 

•120      13.> 

•120      130 

•120      130 

•120      130 

•120      130 

•120     i;ho 

Do    2d   pre! 

i06-.iJau  10 

135      ,\luy    »1 

86     Jan 

109      Oct 

13-^^  u^e^i 

l37:^13-."'t 

138^4  i39\ 

138^139 '4 

137Sjl38't 

137  Si  138".. 

Pennsylvania 

110,S8" 

l-.i2  .J.J  IV     2 

147 -,  Jau  2  . 

131 1.2  May 

148      Aug 

*.i5        40 

•35        40 

3  .J*    35s 

•35         40 

♦35        4" 

•3..        40 

Peoria  <fe  Ea->neru 

loo 

33      Apr  2.1 

46  ..  Jau  i5 

27     Jau 

48  •4  Apr 

•    '^a\ 

Hi        84 

•80       84 

•80        »4 

b3        tt3 

584Si    ^4S^ 

Piit9l>.  Cm.  Chic.  &  St.  L. 

200 

76     May  2 

87     Jan  24 

70      Mas 

1.s>7J4  Mai 

• lUO       1 08 

•100      108 

•liiO      lOi 

♦luO      108 

•loo      108 

♦lOO     lo.s 

Dj    pret 

IvO      j\iuy   4 

1.^9     Augl-i 

105      Feb 

112     Mai 

Hi>4  U-S'^ 

l-l7it,150\ 

150^4  IojS. 

14>'sl50\ 

145      14-134 

144'\,14s 

1  Jemliui; 

l-Vlat  prel 

1,223 ,550 

112     .May   2 

(164  Jan  23 

x79     Jan 

14334  Not 

•9i(       i-l 

yoi,  91 

•90  Si    9l 

•SIOsi    91 

♦ 90 

-^9>4     90 

J  00 

89      Sep  2? 

9o     Jan2.' 

90     Mtt) 

97     .sop 

•tf4       97 

•94      97 

•94        97 

•94        9V 

■94        99 

•94        96 

2d  pref 

00      Apr  30 

lOi!     Jan.;0 

K4     Jan 

101     Not 

31        3it.. 

3OS1  3114 

3i't.    3.^4 

30^4     3  I '4 

3914     3i 

3038     3II5 

Bock  Island  Company 

42;  650 

22i..2J'lyl3 

32-.„Nov30 

21^4    1)LC 

37 'a  J  an 

•eeH)  v.-i 

Xtit^i    6  4 

67        63 

663*     67 

660*    6>)Si 

66  Sl    66 

Do    j.ref 

5,400 

60     j'ly    2 

6J34  AugJO; 

60  Sl  Nov 

86     Jaa 

*du      <1 

•69        71 

•69        71 

•69        72 

70        70 

"68Si    71 

St.  L-ifcs.b'r.,  l8t  pref 

100 

60      l.>,,26 

72;.4Apr    3; 

1.7      Dec 

SII4  .Mar 

•4734  4  819 

48        4«>4 
•25        26  V 

48  Si    49 
•25        27 

•48Si    49 
♦25  "4     26S. 

4734    48'-. 
25        2534 

48..,    48Si 
243*    •.i5'4 

Do    2d  pref 

2,10 
i.loO 

40s,JTy  17 
20  Si  .VI  ay    2 

ul  '4  Feb    6l 
27.»,Jau  19 

45      Dec 
20      .M  a\ 

73SiMai 

•26       :i6Si 

Stb  L0UI8  Southwestern.. 

27  Si  Jan 

*59>Q    61 

69        60  '•j 

60  "o    60=4 

•59        61 

68 '«    60', 

6S34     6s:'4 

Do    pref 

1,600 

i^--<4  May    - 

6  .  A,  Sep  lO 

65      No\ 

66 '.8  Apr 

93 '«    J.3v 

93        ;...'8 

94'*    95'4 

93^8   yj'e 

9^3^    94  ., 

.•'2S    95 'v 

.Southern  Pacific  Co 

126.;'76 

61      May   2 

97....  Sep  21 

67^4  .Ma> 

72-'»  Feb 

120     120 

S120^12<iaB 

120 '4  120 '4 

119 '4  120  s 

♦U.^      120^4 

ll-»-ili9Si 

Do    pret 

SHO 

116     J'ly    2 

120  -..J'ne   6' 

116^4  Jau 

122 '4  Dee 

34  >,     34  >- 

3)^4     34 

34«8    34.^, 

33^4     34''b 

33^     33^8 

33  >4    34 

Southernv.tr.  cfs.  stmpeo 

18.700 

3i  \  ^iov  12 

4.  ^B  Jau  26: 

28     May 

3.S     Sep 

*•*         94", 

S94Si    94'-. 

94  Si    94  S. 

94  "4    94  Si 

94  3g    94-. 

94  .-1    94  S, 

Do     pref.        do 

1.630 

'•■4     Nov30 

103     Jau  16 

95     Apr 

102  Sl  Sep 

374    37»4 

ri-t     37^4 

37S>    38S, 

37 '4    37 »8 

36 '»    37  Si 

37.'8     37-'4 

Pexas  <fe  Pacific 

A  hird  Avenue  (N.  Y.)... 

8,300 

28     May  2 

40 't.  Oct  a 

29'4  Api 

41     Max 

•122      126 

■122      12.1 

♦122      126 

•122      lv;5 

I21'»li:i'* 

I22      122 

300 

l-.'l      Nov-].' 

rl39H  Jau  17 

1.0      Dec 

141     De« 

28        -^nS 

2734    27^4 

•27'4     2'V 

25 14    27 's 

26 '4     26 

26        -li^K 

Toledo  Hallways  ti^  Light 

2,000 

2514  Dec  12 

3..     Jan  2-1 

2.i'4  Jan 

37 '«  Apr 

34         34 14 

34-4     34  V 

34S    34''t. 

•31        34 S 

3  4 '4     34 '4 

34        34  >4 

ToL  .St.  L.  Ac  W.  V.  tr.  ctls 

l,iOo 

26 14  J'ly    2 

40 -J  Jan  191 

34'BiMay 

43-4  Apr 

53  >4    r,H\ 

f.2J4     f.3 

h'i-H,    f.4S« 

53  S;     54  ''j 

54 »4    54  ^. 

54  >4     54-, 

Do     pri't.  vou  tr.  cits. 

2,000    43      J'lyl3 

597HJanl9l 

513,  Jan 

65     Apr 

bANK.S   AxND   TRU.-^T   COMPANIES— BltOKER.S'    gUOiWriUNS 


Banks 
iTBW    TORK 

▲etna 

AiiiencaT  ... 
Atuer  Exch.. 

Antor 

Baiiery  Park 

Bowery'   

butch'8<&  Dr 

Cf-utury ' 

Cliali)^   

Cfialliaiii 

Chel»raKjc* 


Bid 


207  "9 
525 

247S 

660 

1 25 

320 

I..5 

175 

«<.25 

300 

195 


AMk 


216 
635 

J5.'^ 
7.70 

l:;o 

330 

176 
186 


Uankx 

Chemical 

Citizens'  Ctrl  I 

City 

Coal  &  Iron. 

C'uiouial '   ... 

nCulumbia*  .. 

'  ■ '•-'•<•... 

.Te«l 

H  Dl-i.j.j.iijt'   ... 
h^Hl   lliver.. 

I  FLlelity*   

:   Kllth  Ave*  .. 


Bid 

Atlc  1 

4100 

4200 

I142S1 

147  s 

265 

270 

250 

260      j 

700 

1 

450 

525      ! 

tl80 

tl81 

164 

16>' 

f  ( 1  5 

150 

16.. 

160 

I60 

200 

3900 

420.I 

ilonUa 

Filth 

l.'ir-it 

UthStreetll. 

tourth 

Uallatm 

Oartleld 


.  .cli " 


.V    J  rail. 


Bid 

^«ilC 

340 

710 

226 

2I0 

214 

36S 

375 

tiOO 

165 

290 

260 

5o.:>., 

51 'J  Si 

550 

Baolui 

iDterboroll.. 

Irvins;   

Jeflemouli... 

tilberty  

Lilncoln 

Manhatum'.  . 
Market  <i:Kul 
Mecliaiiics'  . 
Mecu  it  Tra'„ 
.Mercantile  .. 
.Mercli  Kich. 
Mercnants'.. 
MelropoliH'  . 


Bid 

AMk 

145 

155 

240 

260 

200 

210 

t600 

1500 

1700 

;iOO 

.:10 

266 

275 

245 

355 

165 

1.5 

250 

260 

170 

175 

1 115 

170 

390 

Itankft 

Metropoli'nli 
.Mt  .Morris',1.. 
MulualV.. 
Naasaii^  . 
New  Anister 
New  York  Co 
.V  Y  Nat  Ex 
New  York.. 
NiKht  Ao  Day 
I'.MIi  Wardli. 
North  Anier. 

•N'orlliern 

OrienUiH 


Bid 

Ask 

160 

170 

240 

300 

326 

19.. 

20(1 

200 

210 

1200 

200 

Ji'6 

315 

325 
500 
100 

2i;5 

2  75 

1  55 

170 

275 

280 

Itanlui 

PaciUc^ 

Park 

People'ali... 

I'lienix 

Plaza" 

Prod  Exchll 
lliverHideU  . 
Seaboard  ... 

.Second 

Stal.."    

3411.  Street. 
12IU  Ward«„ 
23.1    Wardl:. 


Bid  I  Alk 

240     1250 

450     4uU 


300 

170 

660 

170 

250 

385 

700 

2501) 

207  Sl 

350 

lUO 


180 
680 
176 
28* 
400 


•  Bid  and  aaked  prloes;  no  Males  were  ma<lu 
t  iiale  at  Slock  Exoltange  or  at  auction  thu 


on  till..] 
week. 


(Liy.    i  IjfMn  than  100  nliarea.     t  I'^xriidiiit. 
c  £x  ben  .flclal  Intereat  In  ore  prupertie*. 


^1  .state  bauks.    it  Ex.Uiriduud  aud  righl.<.    OH 
h,  AsMcodment  paid,    n  Sold  at  private  sal*  at 


•w  atook. 
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[Vol.  liXXxm. 


aTOCKB—ma H tiHT  AUD   LOWKST   balk  PRICKH 


D*»8 


108     108 


18i<^186 
•93   04 
64  ■«  64  >4 
71<«  Vl"* 


•lUi-j  20'-i 

*42>a  43 

•84  4U 

•lii«a  17 

-37  39 

•amz  ;iv!Sj 

•61  6J 


•V80  300 

•leVa  17 

-44'. 

113' 

•91  "v 
•is  Si 


40^'. 
,114', 

Mi 
24». 
»7H 
44^4  45 
•103   105 
32 14  32i._ 
•SK)   92>a 
"243  248 

•6S. 
•29  Hj 

88 
•17J4 
{38  la 

73^4 
•111 


7'. 
b8 

18^4 

38  "a 
.  74'a 
ll'J 


4 
27 
30 
62 

93 


•334 
•23  Hj 
•J6 
•69 
•92 «, 
162»2l53i2 
•llfiialieHi 
•aOU  240 
•98  100 
11   11 
48'«  48  Si 
134>al34i*4 
•ISO  136 
•1S6  139 
99>3  aS'a 
33^8  33>« 
•101>4  104 
386  i87 
■106  120 
•16   16 
•  46   69 

86  >8  36>« 

lOU  102 

67   67S 

•61   97  S) 

18  >,  28*8 

•188>9l39H> 

ai^  ai>« 

•80S    81 
•71       7l«al 

• '^    8© 

•Mtf     176 
•M       96  b 
l«2>al63't, 
18*«    18V 


82  S 

69 

41»« 

81 

74'4 
77  »d 


S3>« 

•60^ 

41 
•80 

74*4 

77     . 
• 117", 

87   87 
76   76  "a 
•102>slO& 
•140  145 
90^8  90^4 
•40 -n  4 

»as 

•17 
«0H 
64  >a 

•9>4 

•180 


92»4 

10 
60^6 
64'? 
99>« 
183 


•66   SU^e 
•98«al03 

S8'8  41'4 
101 14  102 
7534  76>a 
•104  108 
•160  162Hi 
86^8  86 


44^6  45 's 
•83   86  >4 
»U5  120 
•86   88 

•9   29  >4 
•69>»  72'2 
62   52 
•40714  107  >a 
•76   79 

48^4  48T, 
104  Si  104^6 
39   39 
•108  110 
89'4  20^4 
297  297 
•8514  87 
•160  154 
•167  185 


Monday 

D4C1U 


107^  107  "a 


lb3S186 
93  >4  93 '4 
04  >4  •i4  '< 
71>8  71»8 


20 

42 
•34 

•37 
•k!l 

24  »8 
«61 


20 

42 

40 

17 

39 

2.!'^ 

25 

52 


*276  3U0 

'\^\     17^4 

•44'ii  45'-^ 

ILiiblll^. 

25  S  2518 

•yo 

23^1 


41I4 


!i4 
23 'h 

87  "-i 
44''4 


lOJitllOJ 

31  "v  31"^ 
*90   <t2>2 
■243   24^ 
V,\       8^4 

31 


0**4 

•30 
87 

•17»4 

♦37 
V4'a 
111 


87  S 
:8a8 
39 
74  7g 
112 


4 
27 
30 
62 
93 


334 
•23  "a 
•26 
•69 

93 

1617gi63't 
llSOfcllSOB 
2U0  240 
100  100 

11    11 

48   48*8 

134  >4  136 

134   135 

•136  Hi  139 

100  100 

33  >«  33  S 

102>«102'» 

285*4  289 

•106  120 

15*4  15>4 

•40   60 

36>4  36i« 

Sl00'4l00>4 

66  >•  67^ 
•81  99 
27  >«  28 
138'talS8>9 
20^8  21H 
80*4  80»4 
TVS  71 

• 80 

•160  176 

95   96% 

162  162 -a 

•18   18S 

82>9  MS 

•61  

•40   42 

-80   82 

74^  7«»4 

77   77»4 

• 117'« 

•14   15 

83   86 

76   75  S 

102  s  102  s 

140  145 

90   90  >4 

41 S  42 

92 

•17 

♦60S 

64 

♦98S 
182 


92 


18 
61S 
66 
99S 
183 


55=>4  66 

99  Sj  99^2 
40  Hi  41«8 
lOlHilOvJ 


7734 
108 
162  "i 

86 

62 
45  S 

84 '8 
Via 


76 

•104 

160 

86 

8S 

«62 

4434 

{84 '8 

•115 

♦87 S  88 

•28   30 

69  S  70 

52«8  63'2 

107Slo7'8 

77  S  7834 

48  S  48^4 

lUi'alU4't 

aShi  38»4 

109  1U9  "-i 

81   88S 

290  303 

85S  85S 

*162  154 

•167  185 


Dee  11  Dee  13 


1073«  108 


185  SIS?-"* 
93 '•J  930b 
64S  6438 
71S  71S 


•19<^ 

43 
•34 
•16S 

21s 

26  hi 
51 


20  s 

4S 

40 

17 
39 
21"< 
2512 
52  >4 


{285  285 
17    17Hi 
45 14  45', 

114 'a  llfiVy 
25 '4  26^4 

•90 
24 


94 
2," 
87S 

xi\        45 
XlUl>4l01'4 

32   32 
••JO   UJ'-j 
243  24H 

♦SHj   9 '4 
6'8   6'e 

31   31 

8V 
•1734 
•38 

75 
111 


87'8 
18 
40 
75 
111 


27 
30 

a  J 

93 


334 
•25 
•26 
•59 
•92S 

1583b  164>4 
116  117 
200  240 
♦98  105 
♦103«  11 

48S  48S 
136S137'4 
130  135 
»136  139 

99»4  lOOS 
♦83S  34 
102  s  1 02  <^ 
289 -a  292 
106  120 
•16  16 
•40   60 

36  S  36^ 
loos  100  S 

67S  68S 
•82   99 

38  S  28% 
•l»8Sa39S 

21s  21% 

8«»4  80^ 

70S  71^ 

• 80 

•160  166 

96''«  96^8 
162  162*4 

18*»  18=^ 

82S 
•61 

41*4 

81 S 

76<S 

77S 

• 117S 

*14S  15S 
•83   87 

76S  76 
•102S10;jS 
•141  144 

90'8  90^6 

41 

93 

17*4 

eos 

66 

i98S 
186 


82  S 
69 

41*4 

81S 
76*b^ 
78  S 


41S 
94 
1734 
60»t 
66  S 
98  S 
186  S 


56   56 

99=8  99  "6 

4038  4134 

102   IUSH! 

7734  79*8 

104  110 

•  160  16212 

86S  8US 

8    8 


45S  45  S 

86  «638 

•115  120 

•81  88 

•^7S  30 

68S  68^2 

53  sav 

10779  107  •'8 
78'8  78^8 
48'8  4'J^ 

104  -i  105 
38^4  3'j34 
♦IO834IIO 

86  S  87  "i 
♦290  305 
86S  S7h 

164  164 

167  180 


106S  10734 


186  1S7 
94   95 

•62 S  64 S 
71S  71S 


•19S 

42*4 
•34 
♦16S 
•8/ 
♦•^IS 
•25 

5-^S 


20 

4234 

40 

17S 

39 

22  K 

26 

6234 


'280  300 
•17    17S 
♦44S  4f; 
114   115'^ 


♦23 
90 
21 


25 'b 
90 
24 
' 87  Hi 

43'^  443b 
'100',  102 
31»8  32 
•90   SIS 
'244   249 
•aSj   9 
♦6^4 
'29  S 


863 
{1838 
•37 

75 


7S 
31 

87 

1838 

40 

75 


♦llOSlllS 


4 
27 
26 
61 
93  S 


4 
•23S 
•  24 
♦68 
*92S 
15238  153 
117  117 
•200  240 

♦ 102s 

•lOS    11 
47  S    48 
135     136«* 
•130     136 
•  136S139 
99S100S 
33S    84S 
810^     102 

389 S 292 S 
•106     120 
•15        16 
•40        60 
•36S    37  S 
lOOSlOOS 
66*n   68H 
987,    98  7g 

28       29% 
188S138S 

21s   21s 

8O34    80% 

«»%    71 

» 80 

•160  175 
•95 S  9e 
1«1%1«:) 

KS    18% 
•81S 
•61 
•40 
•80 

75% 

77% 
117S117S 
•14S    1» 
•81       87 

75       75% 
•102     104 


82  S 

63 

42 

82 

76% 

77*4 


•  141 
90 
39 
94 
17 
69S 
64*4 
99^ 


144 
907, 
40  S 

96  S 

17% 

60 

b6\ 

9938 


184S184S 


65 

'99 

39S 
«9838 

77S 
106 
•  160 
•82 

8S 
{60 

45  S 

85  S 
'115 
•81 
•27  S 
•67  S 

52*4 


56S 

99 '8 

41 

9834 

78S 
105 
162 

86 
81, 

60 

4&S 

85 14 
120 

87 

29  "2 

72 

6336 


107 --J  107  7g 
78S  78  li 
48  Sj    4y'4 

104731053^ 
3)5 34    ayi, 

108S11I9 
81.       84S 
♦290     305 


86 
♦153 
•167 


86  S 
156S 

185     1 


ThMrtdOfg 
Dee  13 


105 S  loss 


1817,  185 
{93   93 
•62 S  64 
71S  71S 


•19S 

42 
•34 

16S 
•37 
•22 

25 
{51 


19's 

42  S 

3934 

1«S 

39 

23 

25 

51 


JVMov 
Dee  14 


105 S 106 


I8I34  18534 
93   93 
63  S  63  S 
71   71 


280     303 
16 '4     17 

44\  44=B 
112Sll43s 
•lift  257, 
♦87      102 

23  S    2.i-\ 
' 87S 

43    44 
IOOI4IO2 

Sl'-s    31'b 
•90    9l  "v 
244  24y 
»3g   83^ 


30 

86H. 

1838 

37 14 
74 
112 
4 
27 
27 
62 
93 


6Sj 

29'^ 

83  S 
•i7S 

37  S 

73  S 
{112 

•334 
•2334 
•23 
•68 
•92 

161S  1533b 
116   116^4 
•200  240 
•98   102  s 

10%  10\ 

46'8  47 S 
133  135 
•130  135 
•136  139 

99%    99% 

33<<8  33\ 
102  s  102  s 
286 S 290 S 
108     108 

16        16 
•40       50 

36       36 
100Sl'>0S 

&4S  SOS 
•81       99 

27  28S 
188     138S 

20%    21% 

80       80S 

69S    »9S 
SO 
-160     176 

96S    96 
169%  162 


18M 

82  S 

69 

40  S 

80S 

7« 

77 


18 
•83 
•61 

40 

80% 
•73S 

78 
•..^.117 

14*4     14*4 

•81       87 

74S    76 

•  102     103S 

140     141 

89  S    90 

38S 

94  S 
•16S 

58% 

64 
{99% 
182 


54 
99  S 
38 
96% 
75 
103 


39 

9434 
17  S 
69  S 
66% 
99% 
184S 


54 

99S 
39  Hi 
98 
76S 
107 


167 S 15 7 S 
•80       86 


46 

86 
•  115 
81 
27 
66  S 


46 
86 
120 
87 
27  S 
68 


61 S    6.< 
lOuS  10712 
*76        79 

4734     48°6 
101     10541 

38        39^4 
108     108 

74       82 
*290     305 

8534    857, 
152      15 
•167     185 


•19% 

42 
•30 

16'» 
•37 

22  s 

2434 

51  Si 


20 

42S 

36 

167e 

39 

22*4 

26 

52 


'275     300 

lO'e    17 

44       Hhi 
11208  115 
•ir,       2ri'f 
♦87     102 
'■23'2    24  Hi 
' 87Hj 

43  S    44 
101      101 

31 S     31-. 

'JO'S    yOSg 
'J42     2oO 

-oS       91. 


NEW  yOBK  STOCK 
KXCHANOB 


Twin  Olty  Rapid  Transit. 
Do    pref 

Union  Pacific 
Do    pref 


6S 
*2S 
a;8134 
•17S 
♦37 
7234 
•111 


o 
31 

83  H, 

1838 

40 
73  S 
112 


4 
26 
25 
60 
93 


334 
•23  S 
•24 
•57 
93 
15934  lo27e 
♦114      117 
•197      240 

♦ lOlS 

•lOS    11 
46S    47 
133S  13438 
•128     133 
•136     139 
♦9634  102 
33  S    3334 
•102S103HI 

285     292 
•IO6     120 
♦14*4     16 
•40       60 
3«        36 
•99S101S 
54S    be^b 
'83       99 
27»4    28  S 
138     138 


20  s 
80S 
69  S 


80  S^ 
69*4 
80 

160     176 

95*4    96  S 
9157S168S 
18       18s 
80       81 
50%    69 


20  s  Corn  PredBOto  Betg. 


40 

40 

80 

80 

73S 

73S 

76% 

77  s 

• 

IIV 

•U 

16 

•81 

87 

73S 

74 

103 

103 

141 

141 

89 

90 

38 

40 

94*4 

96 

•16S 

17  S 

68  S 

69S 

64  S 

56 

•98  S 

99S 

•180  4 

185 

64  S 

54S 

•98 

100 

38S 

40 

96S 

9814 

74  S 

76S 

•102 

104 

♦165 

160 

•80 

86 

60S 

46 

iis" 

'81 

26 
♦65 

51S 


579 
5    '♦! 


60S 
46S 
86S 
120 
88 
26 
70 
6  2  Hi 
107S107'b 
78       78  H, 
4738    48 'e 
104S105 
38        38 14 
•106S110 

77       79 14 
•290     305 
85  S    8578 
50      151 
67     185 


DnltRyslnr'tof  SanFraii 

Do    pref 
United  Rtb  of  8t  Lou.  pref 

Wabaah 
Do    pref 

■Western  Ataryland 

Wheeling*  L.ake  Krl«... 

Do    iBtpref 

Do    2a  pref 

Wisconsin  Central 

1)0    prer 

in<lii»trial  <k  >Iii4Cell 

AtfaiuB   lixpresa 
lliM-Clialiuer.s 

Do      prel 

Araal/^amatedCopper 

Auier  Aencuit  Chemical. 

Do      pret 

Ainer  Bedt  .Sugar 

Do     pruf 

American  Car  <fc  Foandry 

Do    pret 

American  Cotton  Oil 

Do    uref 

American  Express 

American  (irass  Twine  .. 
Amer  Hide  <fe  Leather 

De    pret 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American  ijocomotive... 

Do    pret 

Amer.  Malt.  ctfs.  of  dep... 

Do    pref.  ctfs.  of  dep. . 
Amer  Pneumatic  Service 

Do    prof 
Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  &  Belin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Steel  Foondr's. 

Do    pref 

Amenean  Saear  Refining 

Do    pref 

Amer.  Teleph.  &  Teleg... 
▲Bier.  Tobao.  (new),  pref. 
American  Woolen 

Do    pref 

Anaconda  Copper 

LJrooklyn  Union  Gas 

J-»run»w.  Docktfe  C.Imp't 
Battenek  Co 

C 'Central  Leather 
v  Do     pref 

Colorado  Fuel  <b  Iron 

Do    pref 

CoL  A  Hock.  Coal  &  Iron. 
CooMlldated  Qas  (X.  Y.). 


200 
1,600 

'  400 
100 
900 
91!- 

I,9l9 

20 

I.CmO 

«00 

4l5,2.-.i> 

700 

100 

1,300 

1  ',6o'(i 

yon 

1,4.0 
300 

"&'(> 
500 
o.lU 

5,550 

30 

135 

4,C85 
510 
200 


Do  pref 
DlstiUers  Secorit's  Corp. 
Blectne  Storage  Battery. 
Vederal  Uming  A  SmelVg 

Do    pref 

Oeneral  £lectno 

IntanuttiooAl  Paper 
Do    pref 

International  Power 

latemat  Steam  Pomp 

Do    pref „ 

KnlcaterDoeker  loe<  Cbie) 

Naaooal  Biacnit 
,       De    pref j 

Mat  Bnameimg&Stamp'g 

Do     pret . 

KationalLead 

Do    pref 

New  York  Air  Brake 

Korth  American  Oo.,  new 

FaouicMail 
eop.  Oas-L.<&  C.  (Chic.) 

Pitts  Durgh  Coal  Co 

Do     pref 

Pressed  Steel  Car 

Do    pref 

Pollman  Company. 


i>  ail  way  Steel  Spring. . 
tDo    pref 


Bepablio  Iron  &  Steel ... 
Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pre! 

Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 


SaUtO' 

Week 
Shares 


2, 9  00 


681,950 
710 
600 
600 


1,850 
l,5(t0 


400 


1,310 


91,200 

100 

9,900 


6^52 
2,058 
8,027 


Jcange  lor  fear  lyvn 
On  batU  o/lOO-e/iare  LoU 


Lotoen 


105 '4 
{i50 
138S 

91  S 

50 

55 

84  S 
187, 

40  S 

3i 

16 

30 

2114 

23 

44 


Dec  12 
Oct  :-! 
May  2 
May  2 
Apr20 
Apr  20 
AprlM 
lTyl2 
Jan  3 
Jan  3 
Apr  28 
.M»y  2 
Oct  31 
May  2 
J'ly    2 


{210  J'nel4 
16  J'ly  3 
l..  s.p  . 
02'<b.)'ly  i:i 
20  J'ly  3 
yo     i...-,2 

2 OS  May   2 
82  .  1)1-1  1 
32 '4  J'ly  !3 

y-'SJ'iyi3 

28      May    2 

yoSJ'ue'-O 

2i5     Apr 26 

7  78  >i  ny    i 

5  4N'ov21 

24      Nov  12 

35 '4  Jan    2 

17'»  'lay   7 

.i  .14  i-'C  13 

b'i^i  .Nhi\-   2 

llOSiluj-    -' 

4     J'ue- 


HigKett 


122 '4 
n50 
1^5*8 
99  '4 
98 
93'.. 
87-.. 
■-6  Si 
53  V 
44  S 
2134 

4-4S 
29  S 
33 
64 


Jan  22 
Oct  :< 
Sep  4 
.Jail  2 
Van  18 
Jau  17 
Jhii  13 
Jan  24 
Keb-V 
)  lie  4 
Feb  6 
Feb  6 
Feb  6 
Jan  17 
Jau  l'> 


25  Jan 
'i^  Sep  1 
60  Aug 
92  S  Dec 
138HiMa> 
11339  Sep  2 
;oO     J'ly 


300 

45,000 

1,250 

"ioo 

600 

3,700    --     

24,900  127  s -May 

130     

130 


«300  Aug."; 

27  "h  Jau  J  J 

6  7     Jau  .'I 

118  ,  .  .-  )i3 

34  ^  Jan  i 
lOJ     Jan    5 

35  1  an  6 
89  S  .'.  ^ 
47  J  Jan  .4 

1 05  J  an  .'I 
41 S  Jau  11 
95     Jan  10 

272  Aug  10 
11',  Jau  15 
10  Jan  26 
43  Jan2.j 
y  1 7g  Sep  lb 
29S  Jau2i 
53  7gJan20 
78  Si  Jan    4 

120s  Jan  16 

6  1,  Apr    5 

29 'g  Apr    5 

.  1  '1  Apr  16 

.     ^    4  Apr  12. 

1  101  4  .ianl8! 

2  174      Jau  18 


130 
6  220 


100      Dec  10  lo7 
y34  .Nov 20 

40     May 


53S  Jan  1 . 

157     Jan    8 

Sep  20  140  Jan  19 
J'ly  18  144 '8  J  an  19 
-■      3  109     Jan2- 

48     Jan 


96     J'ly 
._    .     28     Novl-     --     _™    .. 
500  101     J'ly  13  ll038Jan24 
266,300  223  S  May   4  300     Feb  13 
100  105s»Nov26  178 

issJ'iy  y    "■ 

40     Apr  16 
34     Oct  26 


1,'220  100     J'ly   3  107SJan24 


40SMay   2 


J'ne'29  112SJan29 


May  2 


1,600  130'>gApr27  Igl*^  Jan  23 


.  _  _  „  Apr 
18%  J'ly  13 

74  S  May  2    „  ,  ^        _ 
61     Jan  SO    74<>g3ep2o 


iiioo 


6,810  »157S  Deo  14 


3,200 
910 


2,800 


100 


1,000    82 
»JOOO    "" 


Union  Bag  &  Paper. 
Do    prel. 


U.  S.  Cast  1.  Pipe  &  Foun 

Do    pref 

United  States  Express... 
U  S  Realty  &  Improve'nt 
U  S  Reduction  <fc  Refin'g 

Do     prer 

United  States  Rubber 

Do    Isi  pref 

Do      2d  pref 

United  Stales  Steel 

Do    pre! 

Virginia-Carolina  Chem.. 

Do    prel 

Virginia  Iron  Coal  &  C. 

Weils  Fargo  <te  Oo 
est'n  Union  Tele'gph 
West'gh'seEl  <&U  f  g  assen 
Do     Istpref 


800 

600 
11,800 

4,000 

22,150 

200 

1,900 

9,950 
379 

1,447 

1,700 

400 

61,000 

9,500 
11,955 
460 
150 
6O0 
300 
153 

2,247 
562 


l.lOU 

300 

11,110 


73_ 

387, MO 

68.375 

5,86.^ 

700  1 

18,500 

100 

2y4'lO 

600 


81*4  Jan 
138     Jan 


91     J'ly   3  1127, Jan  22 


lOSSep  U 

80St^ep22 

48     Sep  U 

28     Jan  15 

79     Jau  11 

__—    64%JTy    6 

3.800    62     May 

100 113  •,  Jan 

-    -    12     May  2 

82     Sep  17 

68    May  2 

ioosJ"D»  7 

133  J'ly  12 
87SNoTl2 
28*4J'ne29 
88  J'ly  13 
ISSMay  2 
60     J'ly    3 

43  May  2 
96      May   2 

180     Deo    6 

44  May  2 
97*4  J'ly  13 
22s  May   2 


68SJ'lyl^ 


60  May  2 
5  S  Sep  7 
52  Oct  16 
43SMay  2 
84      Deo    7 


109 
75 
•24 
60 
38 


Jan  12 

Jau  25 

Jan  -6 

15SJanl7 


—  Jan  - 
21*4  Apr  1* 
70  May  9 
49 'e  Jan  24 


83'^Jan26 


3:>'4Nov2ti 


28     Apr 
85*4  Apr 


87  s  Jan  19 
199     Jan  22 


184  Oct  - 
26S  Janl6 
90     Jan  13 

x95  Jan  29 
60  May  8 
•2  Mayl4 
84SSep-i7 
79 S  Deo   4 

Ills  Oct  8 
18  S  Jan  16 
88s Mar  6 
»638j»nl9 

106SJan22 

l63»4jan    6 

107  Jan  12 
6lSJanl9 

103  Jan  2 
18SNot23 
62  s  Jan  19 
t>4=8  Jan24 

105     Feb   1 

270  Not  9 
6234  Jan  15 

107  Jan  24 
<H34Deoll 


91     May  2  llOUj  jan    9 


97  s  Jan  12 


104  s  Oct  18  U3     Apr   3 
129     Jan    2  ^16$  NotSO 


1,7  ;'J  ilOiiij  J'lyl3 


88  Oct  23 
16s  Jan  19 
84  Jan  18 
63     Jan  17 

96 79  Jan  24 

May  1  l38SJan26 
Anglfe  94^2  Jan  20 
Mar  1  405gj>ne  5 
Mar22  84  j'ne  6 
J'ly  13  oysocl  2 
3:115  Jan  15 
«87'2  Jan  16 
•'OI4  uct  12 


Alay 
3258  J-lyl3 


9S"4J'ly   3  1l3i4Jan2o 


31 

04 

38 

233 

85 

148 

162 


J'ly 
J'ly  3 
May  2 
Mar23 
Nov26 
Aug30 
Nov  1 6 


Uange    lor  l^evu>ul 
Yeardyu.ii 


Lotoetl       Hiijleet 


1'I5  Jau 
Hyi\  May 
113  Jau 
9.)  -2  Nov 
21  '..  Jau 
64  S'Jau 
MO  J'ly 
17  S  May 
37      .VI  a) 


08     Jan 

117  s  Jan 
93     Deo 

305     Oct  26 
94SJan26 

176     Jan   6 

188     Jan  22 


27 
15 
36 
20 
20 
45 


Not 
.Ma> 
May 
Ma) 
A  pi 
Jai 


J 2 30  Jan 
13  May 
46  -i  .11  in 
7')  Jau 
20  Jhu 
>''.i  V  Fell 
23  No% 
7  7  Jau 
31      Maj 

zl'l  '4  Jau 
27-',  J'ly 

80 '4  J'ly 

«209SJau 

434  Aut; 

6      J'ue 

29  S  Oct 

■<!434  J'ly 

15  S  J^n 

36     Jau 

33     Jarf 

10334  Jan 

5     Dec 

2434  Dec 


97 S  Sep 
7934  Jan 

Ills  Jan 

163      May 

99      Jau 

e'eJ'iy 

35SJ'ne 

130  May 
133      May 

131  Dec 
917eJan 
■20  Og  Jan 


176 
107, 
50 
40 


Jau 
Dec 
Sep 


May 


122-^  Apr 

I'io    J'ue 

1013,  Ueo 

101  »8  Keb 

92  S  Deo 

9  »  -2  1  )ec 

k5      Not 

24  U  Sep 

48      Feb 

30     Dec 

I'.)3<  .i.ir 

48      Feb 

2 -Hi  Mar 

■^.i'-i  -Vug 

64  "v  Oct 

}250  Fob 
24 '4  D.-0 
6-^      Feb 

.  ;  1  '<  Dec 
211 S  Apr 
y.i     -v  ug 

35  l)ec 
«.i  Deo 
43'>fc  Apr 

104S  Apr 
4i)S  Dec 
97      Feb 

246  Feb 
14  Jan 
llSeDec 
55  S  Mar 

36  Dee 
23  Deo 
48  S  Apr 
76  S  Dec 

1223,  Apr 

5SNoT 

26     Not 


102  Not 
170 '8  Deo 
137  Dec 
250  Not 
110  Dec 
18%  Mar 
67  S  Apr 

154*6  !>«« 
141  Aug 
148 S Jan 
10938  Deo 
47  S  Not 


93  'Jan  108 S Mar 
lOOS-'^ay  '^^0     D«« 


Dec  x215  Feb 


22  S  Dee 
60SJ*a 
47  S  Oct 


102  s  Not  105 'b  Not 


69     Mac 


..      Aug  105     Ma( 

1134  May    '20     Dee 
175      Not  214     Um 


z347.  Jan 
76  May 
60  Jan 
76     Jan 

169  May 
18SJ'D« 

76  S  Pet) 
48  Oct 
26  De« 
78  S  May 

10  Jaa^ 
52     Ab^ 

110 

11  Aag 
60  Aug 
24%  Jan 
97<>»Jaa 

140  May 
9508  Not 
33  May 
97  S  May 

12s  J'ly 

45SJ'ljr 
33  s  Jmi 
87  Feb 
May 
May 
Jan 
Jan 
Jan 
Jan 
Jan 
--  Jan 
37SJ<ui 
8«^  J'ue 
68  Ian 
197,  Jan 
79S  Jan 
110  Dec 

77  Jan 
18     Feb 

35  Jail 
3334  Jan 
983g  Jau 
75  Not 
24 78  .May 
9034  May 
2834  Sep 

103^8  May  1 

36  J'ne 
{226  S  Dec 

92  Jan 
152  May 
187  S  Dec 


230 
30 
93 
15 
67 
60 

100 
68 


{1 


04  S  Dee 

89  S  Feb 

146     Not 

UUSKo* 

192     Mai 

25  S  Deo 

88St)«« 

100  Feb 
40 '•  Feb 
88SA»r 
63     Da<l 

.    69SDe« 

Ang  120^4  Mai 

31SApr 

94     Apr 

89  S  Dee 

116  S  Dee 

16834  No« 

107  Apr 
6334  Dee 

115  S  Apr 
21  May 
80S  Ma) 
6834  Dee 

101  s  Oct 

268  Au| 
63  S  Dec 

106  Not 
36  S  Deo 

108  Dee 
118  S  Feb 
130  Feb 
148     Dee 

66  Deo 
ISSOot 
82-'4  Dee 
48  S  Deo 


'4  Apr 
134  Feb 
98  S  -Mar 
40  S  Apr 
73  S  Aug 
58  S  Sep 

118  S  Apr 
8334  Dee 
43  S  Dec 

lo7  Deo 
58*8  Dec 
1334  Dec 
52  S  Feb 

260  Feb 
95  S  J'ne 

184     Apr 

197      Api 


BANKS   AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Union  ExcliT 
V  SExclia'ei 
WasluH'htsi 
"WestSidelu. 
Yorkrillell .. 


■aOOELTN 

Berongh^ 

3roadwayl|.. 
Breoklyn^i  .. 


Bid 

Ask 

•235 

125 
225 
600 
400 

250 
ISO 

160 
100 
135 

145""" 

Banks 

£id 

Ask 

BSOOKLYN 

First 

390 

Home  Bankl 

160 

-Mauufactrs'. 

400 

Mechamcsll  . 

2 'JO 

305 

Nassau 

250 

260 

Nat  City 

390 

400 

North  Sideli . 

400 

ProspectPkl 

150 

165 

Terminal 

140 

Uuiouli 

228 

238 

Trust  Cos. 

£id 

Ask 

N.  T.  arrr 

Bankers'  Tr. 

550 

580 

Bowl'gOreen 

440 

t.iO 

BroadwayTr. 

158 

162 

Oarueg-le .  .. 

185 

Oemral  Tr'st 

2025 

2100 

Colonial 

375 

385 

Colnmbia 

232>i 

t42S 

Commercial . 

175 

Commonw'th 

85 

Empire 

310 

320 

Equitable  Ti 

425 

150 

H-arm  Lo  &  Ti 

l.i50 

1390 

Trust  Go's 

Bid 

Atk 

Fifth  Ave  Tr 

550 

676 

Fulton 

310 

330 

Ouaranty  Tr 

5 '20 

Guardian  Tr 

225 

235 

Hudson 

106 

KErfSk  'rb'k'r 

1150 

Law  T  I  ATr 

275 

■286 

Lincoln  Tr... 

syo 

100 

Manliaitan  .. 

470 

490 

Mercantile .. 

850 

Metropolitan 

572  H 

MortouTi'ust 

700 

Mutual 

130 

Trust  Go's 

Bid 

Ask 

Mnt.  Alliance 

210 

2 '20 

N  y  LUe&  n 

1000 

1030 

New  York  Tr 

725 

StandardTr't 

410 

425 

Titleiin  <fe  Tr 

565 

575 

Tr  Co  of  Am. 

750 

765 

Union  Trust 

1340 

1360 

U  S  Mtg  &  Tr 

460 

Unit  States . 

1300 

VanN'denTr 

300 

310 

Washington, 

400 

Windsor 

210 

225 

Trust  Go's     Bid 

BEOOKLTN 

Brooklyn  Tr  400 

Citizens' 150 

Flatbush  ....  270 

Franklin 325 

Hamilton 330 

Home 

Jenkins 200 

Kings  Co 450 

L  lal  L&Tr.  300 

Nassau 265 

People's 3'25 

WiUiamsb'g.  220 


A*k 


165 

356" 

350 

185 


350 


t   Bid  and  asked  prices;  no  sales  on  this  day.     i   Loss  than  100  shares. 
•Sale  at  Stock  Exchange  or  at  aaotion  this  weefc    o  Ex  stock  dividend. 


t  Ex-rights,    b  New  stock,      e  Et-dindend  and  rights. 

s  Trust  Oo.  certiticates.    ^  Banks  marked  with  a  paragraph  {%)  ace  State 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


u(;c'i;PviNu    koiiu    pauks 


BOKDS 

M.  T.  STOCK  KXCHANGB 

WwKS  Ejiunia  DKO  14 


U  S  2ii  ooiMOl  aoupon <(1930 

D  S  a*  reri»tore*l irlUl)^ 

O  8  3»  coupon iciyi> 

U  8  3s  rejj  »niall  bonrta..fclS«lx 
U  S  3a  ooa  small  bouds..fcl'Jl'' 

U  S  Id  r«Mrl»tereU hl^Ct' 

V  a  -isooapou /ilHOT 

U  8  4»  roKist^reil l^-S 

U  S4ao<>npoD 19-3 

USP-tnCiin  10-30  yr  2«.fciy3ts 
i»|i>iit.i'iMe   i^lmicls   ls.H>14-S< 

Pub  wlt«  aid  Imp  re  •  4»  li'3r. 

Pub  wks  and  Inip  reg...iy3i; 

Koroijtii   <iov»Tiiinfiil 

Japiuiese  GoTt  68  slerl'g.l911 

2d  series  i>s 1911 

£  loiui  i^j*  CU8  full  pd.lH2;"> 

'Jd  8»ne8  4  Vi*  ctf3  U\\\  paid 

£  loan  4s  ctfs  full  paid..  U'31 

Rapubof  Cnba  js  exteu  debt.. 

U  ►*  ot  .Mexico  tt  t  K  5s  ot  IXi'S* 
Gold  4s  of  1904 1954 

State  Secnrilie* 

A.labania  curr  tuDd  43 192(i 

Dlst  of  Columbia  3-65S 1924 

LaOul-siatia  uew  cousal  4A..1MI4 
North  Uaroliua  cousol  48.19UI 

tS* 1919 

8o  Carolina  4  "uS  20-40 193; 

TeuD  new  settlement  38. .1913 

Small 

Vlririnia  fund  <ieDl2-3«...1991 

t>8  deferred  Brown  Brosctfs. 

Knili-ond 

A  Ubarma  Cent    Hee  8o  Ry 
/LUbaMidl  <>««  At  Coast  Unc 
Aibany  &  Susa    iaee  Uel<&  Hun 
AlleKlieoy  Valley  6««  Peiiu  KK 
AllBK  &  Weal     Set  Butt  K  <&  P 

AMA  Arbor  Ist  k  48 A1995 

A.(«li  T  A  8  Ke— Gen  g  48.1995 

BenRt«rea 1995 

OoDF  i  48 1955 

Warrants  lor  SO-yr  conv  48.. 

Adjustment  g  Aa M99ft 

B«Ki8lered /il995 

Stamped /il995 

Dcbenlores  48  Series  E.  1907 

Series  F 1908 

Senea  0 190S* 

8«rie«  H 1910 

Series  1 1911 

Series  K 1913 

Kast  OUa  DiT  let  «  4s. .1928 

▲tl  KiMx  AN    844  X,  AS 

▲tUntie  Coast  1st  n  48.7^1952 

Oliarlea  A  Sar  l«t  g  78..193t5 

8*T#A  W  lat  gout  68..  1934 

latcold  S». 1934 

▲J«  Mid  1st  irti  gold  6s  ..1928  U 
Brans  4  W  IM  gu  g 48  ..  1938 

LAN  coll  f?  4s 01963 

SU^Oca  A(i  guR48  ..1918 
AUaotie  A  Danr  S44  South  By 
Anctin  A  N  W  l>4e  80a  Pacific 
rwt  A  Ohio  prior  1  g  3  >^.1925 

O    Re(rUt«red A1925 

Oold  4s *1948 

B«glat«red ;tl»49 

P  Jnn  A  M  DiT  Ist  g  3>38l925  H 
PLKAWVaSysref  481941  "' 
Soaltiw  UlT  1st  g3>as... 1925 

Il«glatered M925 

MoDon  RiT  1st  gu  g  5s.. 1919 
OeaOhlo  R  Ist  c  g4S28..193U 
Pitts  Cler  A  Tol  Ist  «  bs  1922 
Pitts  A  West  1st  g  48.. .1917 
Bat  Creek  A  8   6e«  Mich  Cent 
Be«oh  Creek    &««  K  Y  C  A  U 
BelleT  A  Car    Hee  lUlnois  Cent 
Bkiyn  A  Moutaok    He*  Long  1 
Bruns  A  West   6e«  Atl  Coast  L 
Buflalo  N  Y  A  Erie    Hee  Ene 
BoJTalo  BAP  gen  g  58.. .1937 
All  A  West  l8tg  48  gu..  1998 

CI  A  Mah  l8t  gngos 1943 

Koch  A  Pitts  l8t  g  68. ..1921 

Consul  Ist  g  68 1922 

Buflalo  A  Southwest  See  Erie 
Bull  A  Snsq  Ist  ret  g  4s.dl9Sl 
Bur  C  K  A  N     ,Se<  C  R  I  A  P 

Cianada  South  Ist  58 1908 
'2d  58 1913 

Eegiaiered...,. 1913 

Carb  A  Shawn    See  III  Cent 
Carolina  Cent    See  Seab  Air  L 
CarUiage  A  Ad    See  N  Y  C  A  H 
Cod  a  la  E  A  N     Aee  B  C  K  A  N 
Ceil  liranch  U  P  Ist  g4a... 1948 
Con  Branch  Ky    See  Mo  Piic 
Cent  of  Ga  RH  Ist  g  o8..piy45 

Consol  gold  OS 1945 

Kegi«t«>red 1945 

1st  pref  income  g  5h pl945 

2d  pref  income  g  58 pl94.') 

3d  pref  luconjc  g  os pl'.H:> 

Cliatt  l)iv  pur  nion  t'4H.1951 
ilac  A  SiiT  Uiv  Ist  K  58. 1946 

Mid  Ga  A  AU  hiv  os 1947 

.Mobile  l>lv  1st  e  OH 1946 


J.J 

FA 
J-J 
J-J 
AO 
J-J 
J-J 
J-J 
J-J 


VJ-J 
A-O 
A-O 
J-D 

Not 
N'ov 
M-N 
FA 
F-.\ 
FA 
FA 
FA 
FA 
MS 

MS 
J-J 
A-O 
O 
N 
J-J 
U-X 
J-J 


J-J 

«-J 
A-O 
<i-J 
N 
M-N 
J-J 

M-8 
A-O 
J-J 


M-S 
A-O 
J-J 


J-J 

J-J 
M-S 
M-S 


J-D 


F-A 
M-N 
.M-N 
Oct 
Oct 
Oct 
J-Li 
JJ 
J-J 
J-J 


/ytos 

Dee  14 


£Ut  A  Ik 

104  Si  104  »K 

104 «»  loss, 
102\  103S 
102'4  103  "-J 


102  >« 

10(1*4  101 1* 
102      Sale 
130 »!  131 
130  Vi  131 
103'4  104'4 
109  "a 


t  97  8ai« 
♦  i»6»4  .Sale 
i  9 1  hi  Sate 
J    91  ".J  Sato 

t    82      , 

tlO'igSale 
t    9714    99 

93 '4 

liese  a  re  pr 


116  

ua 

128 

is-i' 

96 
20 


93      

100\  Sale 

100     

10434  Sal« 

"v'i" '.'.'.'.'.. 


92  Hi    91 

1003« 

U9H100 

97  Vj 

96S   

95S 

93iS 

US'* 

97     Sals 

149^ 

12»      

114     

110»« 

94»« 

89S&a« 

96 »» 


93%  Sal* 


101     101i« 

101     

89  <«_„.. 
94«,'%5 
91%    93 

88>« 

106  S 

100 », 

113     

we    


10094.— 
113    .... 

'122»«.... 
'123'4  .— 


102i« 

1043b  105 
104 


91 19    96 


118 

110>«&^ 

89 

76 

69 -i 

90^4 

11)908 

109 )« 

112 

W44ICI 
£<M»#«  or 
Uut  Sale 


Ltnt 

104     Nov 
104      DtH.' 
IdSSAug 
lOS'-jOct  • 
107      J'ue 

104  4  Oct 
10034  Deo 
102  I 03 
130%  Nov -06 
130->4      130'4 

105  >«  Oct  Ml! 
HI      May'UO 


Hiah 

oa 

06 

■00 

•Ol 

>'o; 
•o; 

■06 


96'«        97»4 

96><        97 
91  "-J        VI  \ 
yii-i        91 V 
83^9        84 

102 1.J      103 
!i7'i.  Nov'06 
9314  Dec '06 

ices  0  n  the  0 

111     Mar'02 

ini-jJ'ne'Oi; 

105Si1*'c'i'4 

101     J'ly'uo 

122     J'ue'06 

120      Mar'OO 

9634  Aug'06 

95  i-i  Dtn;  '04 

95>«Oct  '06 

23  22 


93  98 

100<fe     101 

100  S,  Nov'06 

103  S     105-'4 

104»4  Oct  '06 

930»        92^4 

95      Sep  '06 

92H        9234 

99«,May'05 

99'<0«t  '06 

lOOS  Jaa'06 

97     Deo '06 

yss  VoT'04 

94  N«t06 
96>«  Aa«'06 


53 

181 

274 

8t> 

41 

3:; 


o-ft» 


97 


97  "• 


133%Jm>'06 

112<>sJaB'«>4 

114SNoT'06 

»9sHAr'U6 

894       89% 

97>«AD«'tf6 


03% 

9t 

101% 

101 
89% 
94% 
91% 
89 

108  Va 

109 

1194 
96 


94  >« 

J>n«'08 

101% 

N«T*0« 

NoT'06 

96 

92 
Oct '06 
J'ly'06 
Apr'05 
Mar'04 
Oct '06 


118%NOT'06 

1014  Aug'06 
103  Apr '97 
124  Apr'UG 
125%NoT'06 

98     NoT'06 

102%  103% 
1044  1044 
103     Nov'06 


96     Nov'06 

118i4Dec'0« 
1104  110^. 
113  Apr'06 
Nov'oi, 
Dec'Ofi 
Dec  "I '6 
J'neOO 
ll54D«>c'"5 
1 1  5  Nov'05 
1154  Aug'O 


8;> 
76 
70 
i<3 


|5 


Na 


25 


38 


6 
174 


lOU 
5'2 

23 


SI 


67 


16 

— I 
■» 

10 


11 


L»\»  High 
103  4105  4 
103  104% 
102%  103% 
102      104 


10034  1033, 
102  104  % 
129  1314 
129M.t2% 
1054105% 
1083^111 


96\  1014 
96  >4  lUl  I4 
90  4    954 
8il4    93  \ 
b2        88 
101 4  108 
97%  101  i-, 
92;<8    96 
0/  $5  to  X. 


Sanff* 

Mnc4 

J»nti4try  1 


1174118 


101      101 
122      1'22 

'95  4  "9634" 


U4  4    96^4 
20        29  4 


90  99 

100      104  4 

9941034 

1004  1104 

100%  108% 

91  97% 


91       97 


98*4    994 
10041004 
964    97 


94        94 
96*4  101% 

97     103% 


133%  133% 


99%  994 
89  4  964 
96%    994 


92%    '^% 
93       M 
lti04  1U6  4 
99%  103% 
89%    92 
93%    99% 
89%    98 
88%    89 


96     14M) 


11641194 
10141014 


124     124 
126%  128  4 

954    994 

100% 103 
103%  108^4 
103     10534 


90       95 

1184  121 
10941144 
113     113 


89 
75 
70 
93 


99 
93 
91 
94  4 


BONUS 

N.  T.  STOCK  KXCHANQK 
Wkbk  kkdimo  Deo  14 


Cen  RKA  BofOaooI  g  6s  1937 
Cent  of  N  J  gen'lgold  6b.  1987 

Regis  t«red /i  1 987 

Am  Dock  A  liiipgu  5s..  1921 
Le  A  Hud  U  gin  gu  g  5s  1920 
Leh  A  WUkM  B  Coal  58..  1912 

Cou  ext  g\iar448 (/1910 

N  Y  A  I.ougBrgong48  1941 
Cent  Paoitlo  See  So  Pacific  Co 
ChasAsav  iSyc  All  Coatd  l-iiii- 
i;iit>H  dfc  (;hio  g  68  ser  A../»i9l)^ 

Gold  6s al911 

IhI  ooHHol  B  58 1939 

KOKisterefl l'.<39 

General  uolil  448 199'. 

Registered 1992 

Craig  Valley  lat  g  58. ...1940 
R  A  A  Div  Istcon  g48..1989 

2il  cousol  g48 1989 

Warm  .Spr  Val  iHt  g58..1941 

Grt'cubrier  Ry  Istgugls  '4(1 

CI11C&  AU  UU  ref  g  38. ..1949 

Hallway  Ist  lien  348. ..1950 

Reiristered 195(i 

Glue  Burl  A  (4— Uenv  D  48  192'J 
lUinoia  Div  348 1949 

Registered 1949 

Gold  4h 1949 

Iowa  Div  sink  fund  5H..1919 

Sinking  fund  48 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han  A  St  Jos  cousol  6s.  .1911 
ChicA  E  Illref  A  impg48  1955 

let  8  four  6a 1907 

let  consol  g  Os 1934 

General  consol  1st  58 1937 

Registered. 1937 

Cliio  A  lud  C  Ry  Ist  58.1936 
Chicago  A  Erie    see  Erie 
Chic  In  A  Louisv  ref  6s. ..1947 

Refunding  gold  68 1947 

LouiST  N  A  A  Ch  l8t  68.1910 

ChicMil  ASt  P  termgSs    1914 

General  g4a  series  A..el989 

Regi8fcere<l el  989 

General  g  3 48  series  B.el989 
Chic  A  LSuDlvg58....1921 
ChloAMoRlv  Div  5s...  1926 

ChicA  PacDlv6s 1910 

Chic  A  P  W  Ist  g  58 1921 

Dak  A  Gt8og58 1916 

Far  A  Son  assu  g  6s 1924 

UastA  DDlylst7s 1910 

l8l58 1910 

IAD  Exten  l8t78 19«8 

LaCtom*  A  D  1st  5s.. ..1919 
Miaerkl  PoiiitDlT6s....l910 

80  Minn  Dir  1st  6s 1910 

Boatliwest  DiT  1st  6s.. ..1909 
Wis  A  Minn  DiT  K5S....1921 
MU  A  No  1st  M  £  6b.. ..1910 

lat  consol  68 1913 

OhicANorthwcons7s 1916 

Jfixtension  4s 1886-1926 

Begistered. 1886-1926 

e«BerAl  gold  3>9a 1987 

Registered .ol987 

aULk&ig  land  6A...187&-1929 

Bcgistered. 1879-1929 

Sinlt&ig  tond  6s.. .1879-1929 

RegUtered 1879-1929 

Debenture  68 1909 

Begistered 1909 

Debenture  58 1921 

Begiatered 1921 

Sinking  hind  deb  58 1933 

Registered. 1933 

DesMoAMinn  Ist  78. .1907 
North  Illinois  Ist  58.. ..1910 
Ott  C  F  A  St  Paul  1st  5s  1909 
Winona  A  St  Pet  2d  78..  1907 
MU  L  8  A  West  1st  g  68  1921 

Ext  A  Imp  8  fund  g  68  1929 

Ashland  Div  Ist  g  68..  1925 

Mich  Div  l8tg68 1924 

ConverUble  deb  Ss 1907 

Incomes 1911 

Chic  Bock  l8l  A  Pao  68.. .1917 

ReglBtered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  48 1934 

Coll  trust  SeriesH  48  ..  1910 

J  4s 1912 

M  48 1915 

N  48 1916 

O  48 1917 

P48 1918 

Chio  K  I  A  Pac  RB  48. .2002 

Registered 2002 

CoU  trust  gold  5s 1913 

Bur  Ced  R  A  No  1st  58.1906 

Con  Ist  A  col  trg  58...1934 
Registered 1934 

CRIF  A  NW  Ist  gu  58.1921 

M  A  St  L  1st  iru  g  78. .1927 
Choc  Ok  A  G  gen  g  5a  .ol919 

Cousol  gold  5a 1952 

Keok  A  iJfsM  Ist 58 192; 

Chic  St  1   A  N  O    See  111  Cent 


^i? 


AG 
A  () 
M-N 

y-N 

MS 
M-S 
J-J 
J-J 
J-J 
M-S 
.M-N 
A-O 


J-J 
.V  O 

\-o 

M-N 
M-N 
.M-S 

M-N 
M-S 
J.J 
J-D 
A-O 
.M-N 
.M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

t'. 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J 
J 
J 
J 
J 
J 
D 
J-D 

n 

F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
M-S 
M-S 
M-N 
M-N 
FA 
M-S 
J.J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
A-O 


fridav 
Dee  14 


Bid         Aik 

1064  --.- 
128%  128 
126      127 
1  1 1  4  1 1 .1  4 
107%  -... 

1(11 

99%  100 


10234  106 
10:)4 

1 ;  6 :,  1 1 6  '< 

'll.>'4      

105%  SiUe 

UK> 

105      

1014103 

95      

107      

934 

79'>4  Sah! 

77  4  Sail 

100^4     "...'. 
9^%  .Salt 
0134 

104  4  sale 
'104      

101      

101% 


102     102% 
108% 


1004 

131SH 

11641174 


114 


129     1304 

1134116 

1063, 


107 


92% 
111% 
113% 
1064 
112 
107% 
134  4 
109% 
102% 


109 
107 
108 
93% 


113 


108 


110% 
103 
lj07 
106% 

113     

104% 

10i»34 

1304  I '22  4 
lt)2      

994 

974 

96     


106%. 


101% . 


Week"! 
Mwnue  or 
Last  sale 


Lota        High 
lOti      Nov'uO 
1J«4      129 
1264      l-'6'4 
1113,       1113^ 


100 
100 


loo 

100 


103 
105 
116  4 
116 
105 
104 
1  12 
101  u^ 

974 
1134 

\>'.'\ 

79^ 

77 

804 
101 

90  " 

1 03  .^ 
IIOI4 
l(IO»„ 
1U2  " 

104  i* 
100 


Nov'06 
Nov'06 

1  16S 
J'uo'06 

1  o.'>  '4 
Miiy'Ot) 
Feb'tU. 

101  S 

97  S 

Feb '05 

Feb 'on 

,9-% 

774 

May'Of) 

Df<'t)6 

94 
Sep  'Ot; 

104  4 
Jan  '05 
Dec '00 
Nov'06 
May'u6 
J'ly'06 


No 

14 
J 
1 


1034Cec'0') 
I0734  Nov'06 
92  Oct  '06 
100%  Dec '06 
132  Oct  '06 
116%  116% 
1184  Feb '06 
115     J'ly'06 


106 


114 


1024 

1024 

101%  Sal.. 

1224 

1164 

126% 

127 -i 


98 

119  4  Sale 

1144 , 

lu2  4  Saae 

99     , 

92     Sale 

95 

92     

89  4 

8884 

88 

884 

77  %  Sale 


92%  Sal* 


107 


1014 

108  4  no 
no 


1284 
1144 

106  4 
106 
lOrJ 
104  4 

94  >. 
1164 
112', 
108 
1124 
110 
1374 
110 
106 
1824 
111 
106% 
107 
1044 
112 
106 
116 
121 
101% 
101 

97 

96 
111 
1144 
106% 
107% 
101% 
101 

107  4 
108% 
113% 
117 


128  4 
J'ne'06 
Sep '06 
Oct  '06 
Dec '06 
Oct  '06 
Dec  06 
Oct  '05 
Oct  '06 
Apr '06 

113 
J'ne'Ott 
J'ly'99 
Oct  '06 
Aag'04 
Apr  '06 
No»'06 
Apr'05 
NoT'06 
May'06 
Oct  '06 

106 
Teb'06 
Nov'oe 
Nov'oe 
J'ly'06 

97 
NoT'06 
Oct  '06 
Feb'06 
Nov'06 
J'ne'06 
Dec'0« 
Sep  '06 
Not '06 
Jan  '04 
Nov'06 
Feb'06 


1054  Deo '05 
101%Sep'O6 
101%  101% 
1224  1224 
116  4  Oct  '06 
1424  Feb '02 
1284  Feb'06 

101  Oct  '06 
109  Sep  '03 
1194  1194 
118=8  Nov'06 

102  "4  10^4 
10o34Sep'06 

92  92% 

97     J'l7'04 

92  4  Nov'06 
96     Not'05 

93  May'Ol 

89  4  May'06 

90  M»y'04 
77  ><  77% 
79  Dec '05 
91%        92% 

l02  4Msy'06 
1163.1  Nov'06 
12(l4Mar'03 
111      Nov'05 


Nov'06 
^.  May'06 
05%  Nov'06 


109 
111 
1 


10 


91 


90 


9934  10234 
102   107 
1044  104% 

98  100 

1024107 
107%  112% 
92        9634 
100% 104% 
12i<4  139 
1164120 
1184118% 
1144118% 

128  137 
1134  114% 
1054108% 
1O6  108% 
1054111 
104  4  104% 
914    97 


Hang* 

S%nc4 

January  1 


Low    H  igh 

106     106 
12534  132 
1'26  4  131% 
1114  i\i 


100      10211 
1 00      1 02  % 


10134 
105 

116 
1I4'4 
lO.J'v 
104 
1  12 
loo 
95 


106% 

1104 

1194 

116% 

109 

105 

ir? 

1034 
9'i»4 


99%  9934 
784  82% 
7  6 '4    82 

iniJ,  i'02% 

9 1         95  % 
90        90 
101      106% 


112      118% 
1074108% 
1114116 
1074110% 


110     113 


1824182% 
111     113% 


1106 
104 
112 
106 
115 
119 
101 
101 
95 
96 
111 
114 
106 
107 
101 
101 
106 

V\i 

117 


1U8*4 
4  106*4 

116% 

108% 

116 
4126 
%  105% 

102 

100% 
96 

113 
4114% 
»4  109*4 
4107% 

104% 

101 
4113% 

-  j-j-^- 

117 


101%  101% 
10134  1024 
122  4  126% 
114%118 


1284  128% 
101      101 


117%  120% 

1174  1194 

99     103% 

99     102 

91%    97 


92  4    92% 


89%    89% 


754    81% 


884    93% 
1004  1024 

11634  119% 


106      10G% 
111      111 
1(J5%111% 
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>lreet   ICailway 

Brooklyn  Bap  'Vr  g  os 1945 

iNt  refund  cony  a  4« v;0(j-j 

BkCity  1st  con  5h. 1916. 1941 
BkyCoAScoD  gug  58.1911 
Bkiyu  Uu  El  Ist  g  4-58.1950 

Stamped  enar  4-5a 1950 

Kings  Co  El  lat  g  4s 1949 

stamped  guar  4rt 1949 

Nassan  Elec  gu  g  48 1951 

Conn  Ry  A  L  lat  A  ref  g44»'51 

Stamped  guar  4  4s 1951 

Den  Con  Tr  Co  Ist  if  58...  1933 
Del  United  Ist  con  tr  4  4>»-l'-'3'i 
Hav>iii.i   Klec  consol  g  58. 1952 

later-Met  coll  4  4a IU:.(> 

lotemat  Trao  coll  tr  4s.. 104:' 
Doaia  KrColatnjnr  6m..19:iii 
Manila  Elec  1  at  A  coll  58- 1 953 


A-O 

J-J 

J.J 

M-N 

FA 

F-A 

FA 

F-A 

J-J 

J-J 

J-J 

A-O 

J-J 

F  A| 

A-O 

J-J 

JJ 

M-S 


*No  price  ir  ri<uy:  lattMit  pnoe  ihiM 


105 

Sale 

94  4  Sale  | 

109 

101  4 

1064 

87 

89 

894 

.  854 

104 

102' 

.  934 

.  92 

81 

Hal* 

•80 

:::::: ::::::] 

105 
3% 

106 

loo 
107% 

no 

88 
89 
85  4 
103% 
10334 
96 
934 
924 
8O34 
79% 
109 
98 


100 
94  4 
Oct  '06 

0<  t  '06 
107  4 
Feb'96 
Dee'O* 
I>ec'U6 
Dec '08 
NoT*o6 
Dec '06 
Jne'oo 
Oct  "06 
NoT'OG 
81% 
Sep 'OH 

May'06 


2 
201 


11004100 
I  92  100 
:i05  107 
1100  104 
10541134 
li'i      llO 


642 


88 

89 

85 

102 


96 

964 

89  4 
Hia3^ 


100%  10334 


934  96  4 

92  95% 

80*4  90', 

79  84 


98     1004 


Street  Knilway 

Met  St  Hy  gen  col  tr  g  5s. 
B«f  g4B 

BwayA7th  ATl8tcg58 
Col  A  yUiAvIalKUg  5h. 
1-ex  Av  A  P  Flstgugos 
Third  Ave  RR  cou  gu  4s  : 
Third  Ave  By  Ist  g  08.. 

.Met  WH  El(Chic)l«lg48. 

Mil  El  Ky  A  L  30-jT  g  58. 

.Minn  St  iiy  Ist  cou  l'  :>a.. 

N  Ori  Ky  A  Lt  ten  4  4s  .. 

St  Joi  Ry  Lt  H  A  P  Istg  .'. 

SI  Paul  .;iiy  (Jab  con  e  is. 

Underground  o(  Lou  5n... 

Union  El  (Chic)  Ist  g  58.. 

United  RRa  Han  Frsf  4s. 

Uuitt-d  Rya  St  1.,  lat  g  48. 

W  Chic  St  40-yr  con  g  5« 


1997 

F 

A 

2002 

A 

0 

I9.i:i 

J 

D 

199;; 

.\l 

S 

1993 

.'.1 

S 

2000 

J 

J 

1937 

J 

J 

193  s 

F 

A 

1920 

F 

A 

1919 

J 

J 

193.'.. 

.r 

J 

,8 '3'. 

M 

N 

1937 

J 

J 

1908 

J 

1) 

1945 

A 

0 

1927 

A 

0 

1934 

J 

J 

1936 

M 

N 

84 
1104 
113  4 
1134 

904 
115 

91 
106  4 


108% 
34% 

112 

114'< 

1154 
UI4 

116*4. 

92  4 
111 


89% 


92 
"86% 


93  4 

8»" 

874 


108  1084 
84  84 

113  Nov'06 
115  Oct 'U6 
11334       113*4 

904        91 
1164     1164 

93'-j.J'ly'0(; 

109  J'ly'0<; 
107  4  Feb'06 

90  ^  Sep  '0(1 

1034  Oct  'On 

1104NOT'0tJ 

92  4        92  1 

10«%  J'ly'06 

82  4        83 

.^6  4Noy'06 

9U      ItmtTI 


16 


108 
83 

no 

113 

U2 

90 
115% 

934 
109 
107  4 

89% 

1034 

11U4 

92% 


117 

93 
116% 

1194 
1164 

96% 
119 

'<<3% 
109 
107% 

92% 
103% 
110% 

9»*4 


71        90 
83%    88% 


w»ek.aDueJaa     U  Due  Apr    « Dae  May    vDoeJ'ns    /iDue  J'ly     KDueAux     0 Dae  Out      p  Dae  Not    (OyOoB 
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Oliic  St  1j  &  Hiltrt  See  f  enn  C* 
Ulilc  »l  P  M  <fe  O  con  Ha...rj.'iO 
Cons  6s  iBducml  li>  3  "vh.  Ui:!i' 
Ch  Wl  P  &  iilii.i'  l»tsO!»  IIU- 
Kor  Wisconmn  JhI  Os...  i '•''•< 
St  f  ^s  (j.iy'  1st  ,<;  (■i8...i'.M!j 
Chiciivo  i'er  Trans  •:  ia...VJi'i 

Coupon  ort 

Cliii- A:  Wt'Hi  I  ml  c'ongOsvUt:;:; 

Consol  50  year  43 1952 

Cluccto  W  Mn:t\    .see  Perc>.Marq 

Choc  V  &  Gull    Set  C  B  [  &  P 

cm  tl  <fc  L)  iid  trold  4M...19S7 

Cln  U  &  1  1st  KU  K  58.. .1941 

Clfluil  Ji  FtWl8tj2u48L'."-'3 

Cin  1  <b  \V  1st  eu  'n  Ai-A^i,:; 

C  1  St  L  <fc  ('    See  C  C  C  &  bt  1 

Ctn  S  &  O    iee  U  U  C  St  L, 

Clearllelil  &  Mah    See  B  K  A  I' 

Clev  cm  C  &  St  h  Ken  i:  4s  199;: 

Cairo  Olv  1st  i?ol(1  4s 193',' 

Ciu  W  &  .M  Uiv  lat  2  43.1991 
Bt  L  Dlv  lat  col  tr  K  43. .1990 

liejristereil 1991 

8pr  &  Col  Div  Ist  g  4s. .1940 
WW  Val  Uiv  1st  <.'4s...l9'lc 
C  i  St  l.tt  c  coMsol  ij.s..l!tit 

Ist  '.'(Jill  4h ..'cliiSi 

He'jistertil /cl'.i:!*'. 

Til  s  a  Cl  con  1  st  :;  5,3. .  1  '.'2^ 

C  C  C  Ji-  1  coiJSolTa 19  U 

Coiisoisiiilc  tiiuil78 1914 

Geiiei  ai  consul  l'oIiI  tis.  1  ii;M 

Kc'jisiereil lii;>4 

iDii  Bl  <t  W  l«l  pre!  43.1941; 
OliMlib  VV  1st  lit  5s...(aii;i-- 
l't»(Kfe  ICast  1st  cou  4»... 1941 

income  48 I99i 

Cl  boi  *  Wli  con  Ist  tr  ys.l9;j:; 
Clev  A,  .sl.inetta  iSeel'enii  ItK 
CIkv  it  .\Ialiou  Val  <;■  5H...19cis 
Clev  Jo  Fitls     See  l'«iiii  Co 

Col  ;M  nlliUiU  Ist  K  4.S 194', 

Colorailo  <&  tjou  Ist  s  4s...U*'j:v 
Coliini  <fc  ureenv    Sc^  So  'Ay 
Coi  tV;  liocK  Val     See  iiocii  V  a. 
Col  &  Tol    See  Hock  Val 
Col  conn  &  Term    see  M  <&  \V 
Conn  <fc  Pas  Kivs  1st  «  4s.i;i4i. 

Iiafe&UtSo    .ie?CM&stP 
Dallas  &  Waco    see  M  K  &  'i 
Del  Liack  &  Western  7s. ..1907 
MomstVs  Kssex  1st 7S...1914 

Ist  consol  miar  7s 191^ 

iLeirmtbreil 191  i 

Ist  ref  gu  ■;  8  KiS 20oi. 

N  X  Lack<te~VV  1st  68...192J 

Conslructiou  Ss 192:: 

lenii  &  iniiiiove4s 192;i 

Syr  Bail!  cfe  N  V  1st  7s. .1901; 

Warren  1st  ret  iru  g  3  '2S.200O 

Del  A:  Hiui  Ist  Pa  Div  78.1917 

Keirislereil 1917 

10-yr  oonv  deb  48 1916 

Alb  <&  Sus  conv  3I2S 1940 

nens  &  SaratosH  Ist  7b. 1921 
Del  Kiv  KK  Brlilge  See  Pa  KU 
Denv  &  K  Grist  con  k48. 1930 

Consol  gold  4^8 ....1930 

Imjuovenient  gold  5s...l92^ 

aiour  West  1st?  4s 1931i 

Alfee  and  col  trust  4sA.1949 
UWli  Cent  Ist-ffu  s4s  al917 
Rid  Gr  So  gn  See  Rio  Gr  So 
Des  hi  01  &  Kt  D  See  M  <fc  St  1, 
Des  il  &  Minn  See  Cli  &  N  W 
DesAlot  Uu  Ry  1st  g  53. .1917 
Det  &  Mack  1st  Uen  g  48.1995 

Gold  4s 1995 

D0trolt  Soutiiern — 

Ohio  Sou  Div  1st  ?  4s. ..1941 
Oulifc  Iron  Range  Istos.. 1937 

Re^'istered ...^.'   ..1937 

2d  Os ....1910 

Dnl  Sliort  Line    See  Nor  Pac 
Dul  So  Shore  &  Atl  g  5s. .1037 

^^a8t  ot  Jl  inn  See  St  P  -M  &  M 
jast  Ten  Va  &  Ga  See  So  Kv 
Elgin  Joi  &  East  Isl  g  5a. 1941 
Elm  Cort  it  No    See  Lehtfe  N  \ 

Ene  Ist  oxt  gold  4s 1947 

2dexi  i'old5s 1919 

Sdext  irohUi^s 1923 

4th  ext  gola  5s 1920 

6th  ext  gold  4s 1928 

Isi  consol  L'old7s 1920 

Ist  consol  g  fund  7s 1920 

Erie  Ist  con  g  4s  prior. .1990 

Registered! 19H0 

iSt  consol  gen  lien  g  4s. .1990 

Kesristered 1990 

Penn  coll  tr  g  4s 1951 

50-year  conv  4-i  A 1953 

BulIM  V&  Erie  1st  7s. .1910 

Bull  &  S  W  gold  6s 19()S 

Chic  &  Krie  1st  srold  5s..l9S2 

Jet!   KR  1st  gu  <;  5s al909 

Lon>;  Dock  coasol  s  08..1930 
Coal  &  RR  Isicur  gu  Os.1922 
Dock  t&  Imp  l8t  cur  Os.. 1913 
N  "jf  di  Green  D  gu  g  5s.  1940 
N  V  Sus  <fe  W  1st  ref  58.1937 

2d  gold  4'<!a 193^ 

Geuera,l  i?oUl  5s 1940 

Teniuual  1st  gold  6s. ..  1943 

Resis  ^5,000  each, ..1943 

Mid  RRotN  J  lstg08.1910 

Wilkcfe  Ka  1st gugos. 1942 

Evife  Inil  1st  con  l'u  g68..1920 


J 
JD 

J  .1 
AO 
J.J 

B 


J.J 

Cifl-N 
.M-N 
J.J 


J-D 
J-J 
J-J 
-Vl-N 
t>M-N 
M-S 
J.J 
Vl-N 
(i-t 

v'-J 

JD 

,;-D 
J-J 
JJ 

A-O 
i^-J 
A  (; 
.Vpi 
A-O 


J-J 


J-J 

F  A 


MS 
iVl-N 
J-D 
J-D 
J-D 
J.J 
V-A 

A-O 
FA 

.M'-S 
.M-S 
J-D 
A-O 
Wl-N 

J-J 
J-J 

J-D 
J-J 
AC 
A-O 


J-D 
J-D 

MS 
A-O 
A-O 
J-J 


J-J 


M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
.\I-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
J-D 
J-J 
M-N 
A-O 
A-O 
IVI-^ 
J-J 
M-N 
J-J 
FA 
F-A 
M-N 
i\1-N 
A-O 
J-D 
J-J 


Jnricr 
/•ridai) 
Lee  14 


Aah 


Hilt 

l-'9:ie,   ... 

90^4  .... 

129K!.... 

12H<^.... 

^iH*  .... 

HSS.... 

lU^g.... 

l'«»4  .... 


lOlHi. 


84 


lOO'sSale 
lOl-'elol'-iB 

9.1'l2 

•   97J4 


94     

98V, 

103'V 

0'.Mil03 

■    99'.2 

UlSg 

117      


134  ifl 


103 


90     Sale 

7-:'4    73 

112'8 

1135b..  .. 

76  'g  Sale 
91 'a    92 


119^4  . 
120I4 


1231^  1261-2 
11012 


12512.. 


Ill      Sale 
'UOI2U712 
132% 


99I2IOO 

105      

104      1071- 
96^4  Salt 

86     

94I4 


94 
90 


llOig  . 


84»-i 


11234. 


113     115^2 


IOOI4 
199  as 
105  V 
1096a 

9S38 
128  i-j 
128 

994 


891-^ 

91" 
10234 
110 

lOlia 
1 1 0  >i 
lO'U 

130 
10812 
108 
105 

ioo" 

11414 


Sale 
99 12 

Sal  to 
891-2 
91V 

Sale 


11 634 

102 

104 


104  . 

105  ^  . 
11534 


WeeK'a 
■Kaui/e  or 
Last  Sale 


lyh 
'OC 


Low        H I 
13212  Nov 

93  Dec 
13334  Oct 
129 '4  Mar 
119  Sj  Nov 

9914  .Vo» 

9734  Nov' 
112         112 

OVaOct'OG 


'0'-. 
'04 
■1:6 
'Oli 
"JL 


113 
107 


Oct  '0(1 

Aiig'oe 


91     Mar'06 


iOOTg     loik 
101  »8  Dec '00 


993, 

I00I4 
t)ct  '04 
Feb '05 
Sep  '06 
Jail  '04 
Dec'Oi; 
lol  May'o:> 
113 '4  J'ne'Oi 
ll»'-2  J'ly'oo 

13414'  Nov'bo 


992, 
100  <4 

100 
99^4 

98 
10,-. 
100 


104'2N'ov'01 


96  96 

7234        73 
112%Oct 'OC 

ueHiJan'O. 


7512 

9138 


?6S. 

L'2 


104'f,Apr'06 
119i2Nov'06 
122  Sep '00 
127     J'ne'05 


12134  Sep'Oi 

108'-2  Aug'Ot 
102-'«  Aug'OO 
10_5g  Aug'cit 
Fe0'u3 
Feb '00 
Aug'Ol 
112 
il7 
i2Mai'05 


So 


10 

133 

140 

111 

117 

142 


9934  Dec '06 

lOii      (Jct 'uj 

106  4NOV06 

9534       96  . 

8b  .88 

ill     Jan '02 


110     Sep '04 

92  Oct  '06 

93  Nov  06 

ise     Oct  '06 

IIOI2        1101-2 

112i2Feb'06 


llSijDec'OU 


114 1-2  Nov' 06 

107 12  Jan '00 
114ViFeb'0U 
1081q  Aug'Ut; 
llov,Occ'06 

103      Feb '05 
12814  Dec'06 
133      Feb  "00 
99  100 

OOHaOct  '06 
8'.)  I4         90 
90     Oct  '06 

OlWj  Oll^i 

102  I0334 

127  Nov'0.1 
104=8  Feb 'OO 
11634  117 
lOli^Nov'Oe 
129  Nov'OO 
118  J'ly'04 
log's  Sep '06 
121  Hi  Oct  '05 
115^4  11 -"'14 
100i4Dec'OH 
IO41-.  Oct  '06 
lis     May'Ou 


1041*  Oct '00 
110  Oct '06 
116     Apt '06 


73 

'51') 

""5 

181 


16 


Ka  U'le 

SlIlCi' 
Jatit'ftry  .J 


lA>w     H  uih 
131      136 


131  ■ 


■  ■>•» 


119'^;  12436 
9.'l4lOli-j 
96      ]  1,0  If 

1:0  114% 
97^8    9812 


,07      112 

9i'"  "»i" 


1 00  Vi  10534 

100  lOlBg 
08  101 -f 
9812  103 


96        98 


'.'9»»103i2 
101     11,3 
112'''.  115 
11 8^2  122 

134"  i35" 


!  6      101 

69        80 

1I214  11512 


71 
91 


791*. 
961-2 


10478  10778 

II912  12018 
121     127 


12134  126 14 
IO8I2  lU^, 
10  J  10238 
10112  104 '4 


133      133 

107"  \ii'-' 

105      118 


9812  IOH4 

106      108 

105      109 

94 14  100 

86I4    92 


92 
90 


99J-4 
9634 


86       9334 
10934  IMI4 

11212  1121-2 


111    11312 


1141211938 
10712107V2 

114   II4I2 
1071-4  IO9I4 

110'2ll5l4 


127  134 12 
133  133 
99  102 
091-2  IOOI4 

89  I4     03  "i 

90  91 
'lO        98 

10034  109^^ 


10438  104^„ 
1161"  12234 
100  1011^ 
129  135 1^ 


109  7^  109  ^t 

115'"  iVi'k 

100  103 
1041-2  110 
115  I4  118 


IO418IIO 
109  113 
116  118 


.N.  V.  STOCK  t-X.C HA. VGE 

Wkkk.  \i.ii)>\sc,  Dec  14 


Kne  ife  Pitts    See  Penn  Co 
EVMM'i  ifc  I  H  lat  cons  68.1921 

IstL'eneral  polil  as 194'2 

Mt  Vernon  1st  gold  08..192:i 

.Suil  Co  Hralicli  Igl  g  58.1930 

L'argo  Jl;  an    See  Ch  ,M  A;  St  V 

•  liin  ife  PerP  .M  See  Pcre  .Mar 
FlaCit  PcDin  Ave  Sea  Air  Dine 
.'•ort  St  U  D  Co  1st  ir  4'-j8.1941 

Ft  W  &  Den  C  l8t  k6s 1921 

Ft  W  ifc  Rio  Gr  l8t  p  48. ..1928 
/  'alUarifcSA  AeeSoPacCo 
'  »al  Hifc  Hofl882  Ist  58.1913 
Geor'.'ia  &  Ala  Bee  sea  A  Line 
•iaCar&Nor  &ee  Sea  A  Line 
(-ieorgia  Pacific    See  so  Kv 

G 1  la  V  G  <fc  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  V  Cent 
(iraiio  Rapife  Ind  See  Penn  RR 
'Jray's  Pt  Tenn  See  St  D  S  W 
Gt  Nor— C  li&Qcoll  tr48  1921 

Registered./i 1921 

Greenbrier  Ry    See  Ches  &  O 
GuUifcsl  Istref&tgos  <<105j 
Oan<fe,«tJo    SeeCB&ii 
i  •  oiisatonic  Se«  N  Y  N  H  tfc  H 
ilock  Val  1  St  consol  g  4 128. 1900 

Re"-'!stere<l loo;' 

Col  <$5  H  V  ist  exi  L'  4.1..  i  I'l' 

Col  &  Tol  1st  ex  48 l.ia.' 

Hoiist  K  <fc  W  Tex  See  So  Pac 
1  toast  &  lex  Cen  see  .So  Pac  Co 

•  UinoiH  Central  Ist  g  48. .1951 
»     Remistrrei! 1951 

1st  aold  3  43 1051 

it>'gi.stered 1951 

Fxteiideil  ist  g  31-28 1951 

Ist  gold  33  sterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  O  ifc  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  iroi.l  48 195o 

DouisvDiv&Tenn  23i..j3.105:i 

Aliddle   DivreL'5s 1021 

Omalia  Div  Ist  g  38 1951 

St  Douis  Divifetetm  g  33. 1051 

Resistered 1051 

Gold3i28 1951 

Registered 1951 

Sprmii  Div  1st  g  312S... 1951 
Western  Dines  Ist  e  4s. .1951 

BeUev  ifc  Car  1st  6a 1923 

Carb&Shaw  Ist  g  4s...  1932 
Chic  St  L  &  N  O  g  5s... 1951 

Registered 1051 

G  o  1  d  3  lo  .i 1051 

Registered 1 9.';  1 

Meiuph  Div  Ist  g  4s. ..1951 

St  D  Sou  1st  gu  g  4s 1031 

Ind  Bl  &  West  See  C  C  C  <fc  St  L 

Ind  Dec  ife  W  1st  g  58 1935 

Ist  guar  gold  58 1935 

Ind  111  &  la  Ist.g  48 1950 

Int  &  Great  Norlstg6s..l919 

2d  gold  5s 1909 

3d  u'ohl  43 1921 

Iowa  Central  Ist  gold  5s..  1938 

Gold  4s 1951 

Jeilersou  RR    See  Krie 

K^l  A  &  G  R     6ee  D  S  &  SI  S 
an  &  .Mich    6eeTolifct)C 
K  C  Ft  S  &  .M     See  St  L  <fe  S  F 
K  C  &  M  R  &  B     See  St  D  &  S  F 
Kan  C  &  Pacitio    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kentucky  Cent    See  D  &  N 
Keok  &  Des  Mo    SeeG  R  I&P 
Knoxville  &  Ohio    See  So  Ry 

Iake  Krie  &  W  1st  g  os.  .1937 
->  2d  sold  5s 1941 

North  Ohio  1st  gu  2  58. .1045 
LShoifcilichS  ,SeeNYCent 
Leh  Val  N  V  1st  gu  a  i  i2S.1940 

iCegistersi.' I041' 

Lehigh  Val  (Pa)  cons  1:  43.20ii3 
Leu  V  Ter  Ity  1st  gu  ir  5s.  I  J-il 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  os.  1933 
Leh  ifc  N  V  1st  guar  g  4s..  1945 

Registered 1945 

ElCcfcN   IstptOs    1914 

Geld  gviar  5s 1914 

Leh  &  Hud  R     See  Cent  of  N  J 
Leh  tfc  Wilkesb  See  Cent  ot  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  line 
Long  Isl'd— Ist  con  g  5s./i.l931 

1st  consol  gold  4s /il931 

General  gold  4s 193» 

Ferry  gold  412S 1922 

Gold  is 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ret  gold  43 1949 

Bklyn  &  Mont  l8tg63..1911 

IstSs 1911 

N  y  B&M  B  1st  con  g  5s  1935 

N  Y&  R  B  1st  g  5s 1927 

NorSliB  1st  cou  gsru5sol032 
Louisiana  ifc  Ark  Ist  g  5s.  1 927 
Louisv  ife  Nashv  gen  g  6s.  1930 

Gohl  5s 103 

Unified  gold  4s 1940 

Registered 1040 

CoU  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  43.1923 
E  H  ife  Nash  Istg  63 1919 


A-O 


J-J 


tr\ct 

,ii-iiiff>i 

Dee  14 


Hill  A 

n?»e... 
106  i-j  lO^i-. 
108      ... 
lOli-j... 


99      

Ill 

87       90 

103     


9934  Sale 
1031. 


107     Sale 


loo 


109 
io2''4  . 


10334  Sale 

ioi'^ios" 


91  "a 

10412 

75       81 
78     


89 'a. 


81  . 
102 14  , 
1 14 14  . 


1217gl22i2 


100 
9934 


10712.....". 


98     100 
1 15 

9912    9934 


,110 
85 


71 14  Sale 

116 
111 

1081a 

10934 

Sale 

i'ltji-j 

9634 

Sale 

104      

11414 

10012 

9612  Sale 


94     

96I3 

107 12 

99 1-2  Sale 

I0312 

101     10312 

1114 

108     

IIOI2II212 

1031-2 

115      

11618 

10134  sale 

'.'".'.'.  iioi^ 

97 1«  Sale 

110     


fiaiiue  or 
Lam  Sa'e 


Loti)  HiQ'i 
1 1  7  Dec  •«  6 
lOdi^.ViM'i 
114  Apr'05 
106 '4  Feb '06 


105      .Mar'.i'^ 

1  111  12  Dec  Ot 

fc8i2Nov'0(: 


103 


103 


99  Wj     100 

9834  Dec 'CO 

I0314     103  •< 


107         107H 

103      Jfov'OH 

983,  Nov'i't; 

lOl^Oct  'Ot 


10414 
10.1 

05  K 

9:'  s, 

70 
10334 
102 
103 14 
100 
105 

93I4 
123 

7.-'i2 

bO 


Sep  'OC 

Augi,, 
Jiie'OO 

J'ly'O' 

J'Ui-'Oti 
Oct  '04 

104 
Oct  '01 
De<'r6 
May" 
Aug'.  6 
Nov  00 
.Mav"..; 
Apr '06 
Oct  '01 


934  J'neOd 

101  4,  Oct  'OO 
100     Nov'KO 

102  Nov '110 
122      Dec '05 

90  Nov'O,- 
121 14  Dec '06 
11934  Mai'04 

93*8  .>itty04 


IOII2  AngoO 
103     Nov  04 

106*8  Oct  'Oti 
107  I2  Dec  02 

99  o<;l  '06 
116     Oct 'no 

9934  Dec '06 

77  I2  .N.x'OO 
111      Dec'ui 

8,j3^Xov'0t 


71  llh) 

63     Oct  "00 


116  Dec '06 
111         lU 

117  Jan  'v'C 

10958  Dec'OO 
112i8Nov'i)5 

95  Oct  '06 
1 1 6  Oct  '00 
lOO^Oct  '99 
U-.'SaApr'Ot 

9634       9634 


113 'e  Jan '06 
105i4Jan'0( 


II414     II4I4 


96  "a  9612 
102     Nov'05 

99i4  0ct '06 

9612  Dec '06 
110     J'ue'04 

991a       99 12 


IOII2 

II014 

111 

109 

105 

119 

iieifi 

101  I2 

lom 

11114 

07 14 

110 


Dec'1'6 
Nov'06 
Jan  'Oil 
Nov'06 
J'ned6 
Nov'Oi 
Not'OO 
101^ 
J-ly'OG 
J'ue'lo 
9714 
Dec'06 


X  ;        Lanye 
-. .;  II  y/'uKari.  1 


22: 


117      ILs 
:io„i2io»iQ 

ilo'iib'u^ 


11012115 

84        91 
98>2l03 


933b  101  »g 
97     101»a 

Inli2l05»4 


5|  104'f  110 
.)l"3      1"3 
98  •.  101  U 
lUU       iOl'4 


104'<  10414 

■.".t\  I'l.i 

•.'5i2    9.'ii2 
9915  101 14 


16 


14 


101      )'.>7'4 


l.ii3j  i.iyia 
.00      100 
105      105 
91 '2    9434 

ys'i-j'Ts'ii 
80       821a 


931-2    93^2 


lo2      10734 


120  s  123 --J 


10: 12  lol  la 
D  6<%  108^8 


98 14  100 
116      i20 

OS      ll'2i* 

7.-!  80 
109      115 

83^4     >58 


70 


75I4 


114     119 
111134  llSHi 
117      117 

109     1 1 1 12 


5        98 14 
116     12o»a 


112     115  4 
951*     9634 


113-6  11378 
I05I4I0514 


11334  117 


9512I02I4 


99 14    99I2 
95 '8  10134 


99     1021a 


10112 

IIOI4 

111 

109 

105 

II4I4 

116S 

98  I4 
lOii 
IIII4 

95  3^, 
110 


103=8 

IIOI4 

111 

ll9 

105 

I2OI4 

I2II2 

104 '4 

101  -1, 

1151.3 

10018 

110 


lUISCEI.I-AISIiOllS    BONUS— Contiuued  on  Next  I'aae. 


<>iiN  mid  Ij^lectric  l..i|;lit 

AtUmta  G  L  Co  1st  g  53. ..1947 
Bklyn  U  Gas  1st  con  g  53.1945 

Buttalo  Gas  1st  g  58 1947 

Consol  Gas  conv  deb  6s 1909 

Consum  Gas    See  P  Q  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  Ist  g  5s. ..1918 
BdKUUBkn  6'e«KCoEL<&P 
Ed  iL  Ili  6ee  N  Y  G  &  E  L  H  &  P 
Eq  G  LN  Y  1st  con  g  5s.. 1932 
Was&  lilec  Berg  Co  o  g  58.1949 
Gen  Electric  deb  s  3I9S..I942 
Gr  Rai>  G  LCD  Ist  g  5s.. .1915 
Hudson  CO  Gas  1st  g  5s..  1049 
Kan  City  uMo)  Gas  1st  g  53  1922 
KlEBS  Co  El  Life  P  L'  OS... 3  037 
Purchase  money  O.S....  .i997 
Ed  El  11  Bkn  Ist  con  n:4s  193<' 


J-D 
M-N 
A-O 
J-J 

J-J 
FA 


M-S 
J-D 
F  A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


10534 

6312 

iio" 

101 
100 

Sale 

"883^ 
100 

'891^ 

"98  ■■ 

llOis 

1053,  Dec'06 

64i2Deo'06 

139        13934 

101         101 
lOliaNov'06 


112     Nov'08 

eiiaOct  '01 

88     Deo '06 

10734  Dec '00 

103  Si  Nov'06 

98     J'ly'06 


117     Nov'06 
93 12  Mar' 06 


11 


105  II312 

63       8034 

137  16834 

100  104 

100  101 12 


86I4    90 


IO312  10812 
95       98 


117      122 
93  M    93 12 


(>a8  and  Electric  Li^bt 

LacGasl20fStIjlstg58.el919 

Ref  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  43. .1927 

NYGELH&Pg  5a.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NYifeQEl  L&P  1st  con  g  5sl930 
N  Y  &  Rich  Gas  Ist  g  5s. 1921 
Pat  &  Pas  G  <fe  E  con  g  5s.  1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Refunding  sold  5s 1947 

ChG-L&Ckelstgug5s  1937 

Con  G  Coof  Ch  lstgug5s.'30 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  os.'ol 

Trenton  G  iJc  El  1st  g  5s. .1949 

Westchester  Liiiht'u^  g  58.1950 


Q-F 
A  0 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-b 
J-D 


10334  .... 
10212105 

923e 

102 12 

85^ 

101  la  105 


100 
101 


II712II914 

1061, 

105     108 
lOlia 


9812 

106     

101 1-! 


104  104 
101     Oct '06 

94      Oct  '06 

10238     102 12 

841a       Si's 

101  101 
113i4J*ne'0e, 

98  Oct  '06 
103  Nov'06 
10484  Nov'05 
117         117 

102  Oct  '06 
106     Oct  '06 

105  J'neoe 

103  la  Dec '05 


110  May'Oo 
1064  Apr '06 


102381081a 

101  10434 


93 


94I9 


102  10934 

84   92 
100  1041a 
I13I4II8 
98  104>a 


117   123 
10112  107'', 
'104  107 
105  108 


..  106     108\ 


■  .No  pnce  Friday;    latest  bidaud  asked  this  week,  o  Due  Jan    6  Duo  Feb    ciDueApr  eDueMay  h.  Due  J'ly    A:DiieAng  oDueOct    gDueDeo   jOction  Sato 


Dec.  15  1906.J 
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N.  Y.  STtMJK  KXCHANUB 
W'KKK   b..\l>I.M<   Dec  \i 

LouisT  ^b  Sast\r—{i.onnntn<iJ 
l.CmA  LtiXKol.U'-j8...1S>8l 

N  O  1*  il    1st  ai'M  6a l!':t<i 

N  O  A  M  IM  eolil  >;» I'.Kn" 

Penoacola  D\v  i;oli1tS8...1ii'.:0 

S(  LDlT  l9l  iiol.l  lis ll'Jl 

2d  gold  Ss IV'Sli 

Atl  Knox  >  Nor  1st  eusUl'li'- 
HtM,  ■■         IstsfeGa.lPai 

K.-.  nl  i-iiM  ;s..l;'S7 

•  L.t.      .  I  i»tg4'o»ii>-tr. 

Li*  N-i'OuUi  .M  )oint4i«.l'.>.">- 
N  fc'U  A  »  l8t  «l\  IT  5s...l'.>o7 
Pens*  Atl  1st  «u  «  (is..  19.! I 
y  .*  X  Ala  ton  S.M1  i;  .■>s..li';!ti 

s.iak  tuuil  eiiUUis lltli' 

L.t  JoO  liiiwet'o  cu  sr4s..li)4" 
L  N  A  <6  Ch    AV/  O  I  <fc  L 
\  I  alioii  Coal    .See  L  S  *  M  S 
i'l  auhiirun  RvcousoUs.U'SH' 

K.".Mstere<l ls»'.H> 

Motroi>i>l  El  l8l  E  t>s l'-H)f* 

McK'vi  v-  iJ  V     nee  N  V  Cent 
.M<>iroi>iiiilan  El    A>d  Man  Ry 
Mei  Cert  consol  coUi  4s..l!'ll 
1st  oonsfii  iiiconie  c  :i».ai;':<'.' 
'ill  consol  inixmu"  c  3s..<ir.'H'.> 

linviil'  Jo  coll  >fol"li>s I'.U!' 

Coll  tr  i:  4'-js  Isi  ser li'07 

Mei  Uilt-rnrtl  Isl  con  ii4».l'.'77 

ilox  Nortii  l8t  i;»l<l  Os ISUt' 

MicliCenl    ij-c  N  V  Cent 
Mill  ol  2<  J     tiff  Krie 
Mil  L  6>  A  W    aee  Clue  <&  N  U 
Mil  Jc  Nortii    Hff  Cli  M  &  St  1' 
Minn  A  St  1^  1st  iiol.l  7«..lifJ7 

Iowa  Ex  1st  )ioU\  7s ISKll' 

Pscitic  Ex  1st  L'olrl  0s...ll'2i 
Soutli  West  Ex  1st  s78.1i)10 

l8t  consoi  irol"!  ijs iyS4 

Ist  auil  rerumi  tolil  48..1i*4i' 
Ues  -M  A-  Kt  U  1st  Liii  4». ..'as 
Miun  Ji!  St  L  irn  .Sfe  H  C  K  <fc  ^' 
M  M  P  it  s  S  M  con  II  4  lut  (fu  'SS 
M  S  S  M  di:  A  1st  s;  4  lut  KU  li'iiti 
Miuu  Un  Hff  St  P  M  Je.M 
Mo  kan  .t  Tex  Ist  c  4s...l!';'(" 

•Jil  iioul  4s ffiy.K) 

1st  exl  ifolil  ;")S r.i44 

l8t  <fc  rehinil  48 '^'0114 

»«n  ■  f  4'-iS .li':«i 

St  L.  I)iv  1st  ret  i:  4a 'iOOl 

Dal  &  Wa  191  K"  p59...iy41l 
Kan  C  A  Pac  1st  if  4.s...lStHll 
Mo  K  &  t.  l8t  ffu  if  5s...iy4-J 

M  K  <fc  Ot  Ist  tru5s liU'J 

M  K  &  T  of  T  Ist  KU  p  5s.  IIH'J 
SherSh  &  !<o  1st  iru  a53.ly4;i 
Tex<fc  Okia  1st  kus5s...Hi4.S 

Missouri  Pacific  :5il73 19O0 

Ist  consol  irolil  6s lU'ilj 

Trust  KoUl  5s  staiupetl.al'.U 

Keaistereii all'l 

Ist  coll  iiohlos 19211 

4o-vear  liolil  loan  48 iy4o 

Ceiii  Br  Uy  Ist  i;a  g  4s. 1919 

Leroy  <fc  C  V  A  L  1st  k  os  1920 

Pac  H  or  Mo  Ist  ex  ^  48.1938 

•2d  extemleil  nolil  53...19;-il^' 

St  L  Ir  MS:  Siren  Con  t:  5slU31 

den  coll  staun)  ptdg  os  1931 

Unitieo  <fe  rer  roUI  48. .1929 

liiT&  li  DivlSt  ?  4s..  1933 

Ver.U  V  1  <fc  W  1st  g  5.S.1926 

Mobifc  Binii  prior  Hen  g  58  1945 

Mortgage  aolil  43 1945 

Moti  J  <fe  K  C  1st  cons  e  5s. 1953 

Mob  <&  Oliio  new  gold  68. .1927 

l8l  extension  golU  6s..A1927 

General  srolil  4s .193^ 

Mont<.-oni  i)iv  1st  p  5s. .1947 
St  L<fc  Cairo  coll  g  4s..elii30 

C-iuarauleetl  i;  4s 1931 

M  <&  u  coll  43     t>€e  Soutliern 
MobawKdcMai    •bceAiCdcH 
MoDongaiieia  Uiv    aee  K  <k  U 
MoDt  Cent    isee  bt  P  M  <fe  M 
Morgan's  x^  &  T    .">ee  S  P  Co 
Moms  (fc  Essex  See  Del  L&  \V 

Nasli  Cliat  &  St  L.  1st  78.1913 
1st  consol  gold  5s 192- 

Jasper  Branch  1st  sr()3..1923 

McM  M  W  <fe  Al  1st  6s. .1917 

T&P   Bnuicli  Ist6s....l917 

Nash  tlor  <\:  Sliel    Hfe  L&  S 

Natot  Mex  prior  lien  4'vs.  19_'i; 

l8t  consol  4-< 1951 

New  ti&  U  {>ee  S  V  N  H  <4c  H 
N  J  J  unc  KK  .-ite  S  V  Ceui 
New  &  Cin  BilL'e  .Sf:  i'ennCo 
SO&S  E  prior  lien  a  6«pl915 
N  Y  bkln  <fc  -Man  BcU  See  L  I 
N  V  Centcfc  H  Kivg  3'<23.1997 

Keiriatered 1997 

Deben  g  48 1934 

Lake  Shore  coU  g  3 Hs. . .  199b 
Kegislered 199m 

Mich  I    l-llt  coll  K  3*28 i99> 

K>-::  )^IiTeil r,r.l> 

Beecii  i^reek  l»l  gUB4».iy30 

K«j«  iBlereii 1  nab 

'2«1  KU  gold  OS 1930 

Bee-  hCr  Ext  1st  .  .'  '•^abl.  51 
Uart  <b  All  i»l  gu  «  4s...l9.-il 
Clean  im  Coal  l«t  a  I  4m.  11)4U 
tiouvdc  Oswe  1st  gu  g5s  194'J 
Moh  <k  .Mai  Int  gu  g4H..1991 
N  J  June  K  gu  1st  48. ..1986 
N  Y<fc  Pu  Ist  COU  iru  g4»  1993 


U-N 

J-J 

J-J 

M.S 

M-S 

M-S 

J    0 

MS 

JJ 

\!-S 

J    J 

f-A 

VH 

r-A 

A-O 

M-S 

A-O 

A-0 

J-J 

J.J 

.lly 

J  ly 

AO 

FA 

.M-S 

JD 

J-J 

A-O 
J-J 
J-J 
J    J 

J.J 
A  O 


A-O 


J- 

J- 

M- 

F- 

F- 

F-. 

F. 

J 

J- 

J- 

.\- 

J- 

J- 

J- 

M- 

F-A 

A-O 


J-yiiia  u 
J)«e  14 

Btd         AsJt 
lO«Tg 

1-7     .... 

70        7S 
113      116 

'»8>i.'"I' 

".""  "95 

\Vi^.... 
Ill)     .... 

iim..... 

104V.J.... 

»d    

•   9U\100V, 
iu4'4  ".11' 


8'.;  v»  Sale 
28'S)  Salt 
■.;1  >:;  Sale 


100 '«  . 


90  S, 


131 


115     117 

iiu'^  i'iy 
Hi"  "ya' 


100 

97  »4 

»7 
102  Hi 

S5 

8  "Hi 

b6 
101 

9414 

105^4 

106 

104 


97^4 
Sale 

104 

86 
bale 

90 
107 

96 
112 
107  Hi 


US'*  Sale 
lOi^Sale 


105 

by  Hi 

94'-j 

96 

106 

101  >a 

U7 

113 '■2 

114 

90 

90^4 

92 

loo 

108 

125 

iOJ      

118     119 

113'4 , 

116^ 

113-»4 , 


103      .... 


94 1«  .Sale 


99  "i  Sate 


S8 
85 14 
86  "u 
^6'•.J 
101 


81'-. 
87'-. 

87".. 


.05»4 


103  «(. 


10l»»,ale 


Kangt  or 
l.aat  Sale 


Loio 

109 

130 

122  >4 

107>4 

U8 

7l», 
116 
IOSSj 

1*9  '4 
108 

9  IV; 
114 
112Wj 
115'« 
107 

97 


High 
Jlar'05 
J'iie'(i6 
.Mur'Oo 
Aug' 06 
Not '06 
Sep  '06 
J'lyV'6 
.Inn '06 
Oct  "06 
J  'ly  '06 
Xov'i'6 
NovtH 
Mar'OO 
.\lai'05 
Peo'06 
May'06 


99:<4  lOOV 
104  Aur'05 
104  >•     104 1« 


84  P6<"„ 

26>-j        28^.1 
19^,        21 '„ 

i'oo''ii)eo''"oVi 

9o»8J'iy'oi 

105      May'OO 


137  J'ne'O," 
ill's  Oct  '05 
lis  J'ne'06 
113'4ilar'0,". 
110'-j.\u%'06 
92=4  .N"''U6 
97     Apr '06 


101 
103 


Oct  '04 

NOT'Ol 


97 14       97  Vi 
87  Si's 

1(13  Sj      Ui4 
I?  6     Nov'06 
-St'-S,        89 
c8     Sep '06 

108  Feb'u 
94      Oct  '06 

112     NoT'06 

lU5'i      105  Vi 

100  Nov'OO 
108^4  Apr '06 
10534  Apr 'Oo 

103  Oct  'Of 
119'4      Ui'i-j 

104  ■!;  104^, 
107  Vi  FeU'Oi 

105  105 
90  90 
1*4  Vi  Nov'06 

110      Mar'05 

lOl^Aug'ue 

118     J'ne'Otf 

113"«      114 

116      XoT'05 

90^4        90'^ 

92      Dec '06 

107  4  Apr'06 

115^  Apr'ii6 

96     >>ct  '05 

98     Oct  '06 

r27»2Nov'Oo 

122      Dec'Oi 

94     Nov'iJl) 

lU'-.  J'ly'Oii 

tiai^  Aug'06 

101  JS'ov'04 


11)5  Dec'06 
II3I4  Deo '06 
119 14  Feb '06 
117 '4  .Mar'05 
113     Jly'o4 

lOmjAug'OO 

8419  S^"-! 


iVo 


372 

lUS.: 


94  "s  94^8 
93 '•2  93-, 
9939  991.2 
88  &9 

»7S,No.'06 
H7  87  S 

KH't  J'ne'06 

1 02  '4  Sep  '01. 

10-^      Mai '04 


95  Apr '02 

103  be«''06 

105  Oct  '02 

lO'J  lOl"* 


21 


4 '28 

2 

37 

Is 


as 


iian^e 

Si  nee 

JailUitrti  1 


Low    Hiyh 

vii"  Vm" 
12214  rj'J'4 

107  "4  '.i'7'4 
Il7'-jl20>o 

71<.j    71ia 
116     111' 
10S«a)(is<^ 

98     101 

108  110 
93^4     9S 

111        117!>8 

uasiirjsi 


97      loo  Vj 

9913103^8 
io2«i  io6" 


754  80^, 
lo'-i  2><\ 
14       21- 

itSiaior 


118     120's 

iio4ii4'.j 

90  s    97 
97        97  '•. 

100^4  102 '4 


97»4 

>-4'4 

102 

82  V. 
85 

107 

94 
UO 
104^4 
105 
IO8I4 
105^4 
101 
118Vi 
103 
104 
102  "-J 

90 

93 


103 

92  \ 
1071^ 

91  Vj 

90  »4 

94 
108 

96 14 
116 
109^8 
1095, 

108'.; 

1091a 
104 
125 
10718 

107  i-j 

108  Vi 
94  >2 
99 


1013»106 
U6      I'.iO'H. 
11113117^4 


89 15    94 

<ilH    96 

107      107  Vj 

113      11538 


94  Vi    9o 
12434  128^4 


93        99 

113 -a  11434 

9219    98 


113'8ll9»(, 
112  Hols 
11914  119'4 


101 V2 105 

82 14    87  "-J 


917, 
92 
98 
8r;i8 
85  Wj 
86«8 
»-6'4 
102 


993., 
98S) 

10214 
93 
91V, 
92  "a 
90 '4 

105S2 


103      103 


luO     104  Vi 


lll».M» 

N.  Y.  STOCK  K.XCH.VNUK 

Wkkk  E.NDtNii  ni:ol4 


N  YCoul*  H  \i—<  Vontinufii  I 
Nor  A  .Mont  Ist  gn  g  fis.lOlli 
West  .Shore  Ist  4s  KU...23t;i 

KeLrlHUTOil '2;!6 1 

\.M\i.t'  .Shori>  goUl  3Sj8 1997 

U.-gistcreil 1997 

Debcniiire  g  4s 192S 

Ka  .\.t  (.1  K  1st  giio58.19:!s 

.Million  C'l  KR  1st  5s. .1934 

Puts  .Mi-K*  Y  l8tgH6».19;i-. 

'2ct  guar  68 1 93  1 

-McKeesA  B  V  1st  gOs  191.» 
Mich  Cent  1st  consol  6a. 1909 

03 1931 

Keglatered 1931 

4b...; 1940 

Keglatered 1940 

J  L&  S  Istg  SVjS lO.'-.l 

let  g  3'-js 1952 

HatC&  Stnrl8tgilg38.1989 
N  Y  A  Harlem  g  3Vj8...2O0O 

Registered 2000 

N  Ydb  North  Ist  g  5»... 1927 
K  W.tOcon  Istext  5a./il922 
Oawo  it  U  2d  nil  g  5s...f  1915 
li  \V,.t()T  K  Ist  gu  g  fts.iyi.-; 
Utica  A  BlkKlvgug4s.l922 
N  Y  (;hic  €&  St  L  Ist  g  4a.  1937 

Uegiatered 1937 

\  V  it  Gri'enw  Lake     .see  Eric 
N  V  Jfc  Har    .See  ^'   Y  C  ifc  Hiui 
N  Y  Liick  &  \\     see  D  L  ifc  \V 
.\  Y  E  E  &  W     6f  e  Erie 
N  Y  &  Lonir  Br   See  (;ent  ot  N  J 
New  York  New  llav  &  Hart — 
HoiLsatonic  K  con  g  5s. .193 
N  H  ife  Derby  con  cy  53.191^ 
N  Y  &  North     .See  N  Y  C  &  H 
N  Y'  O  ife  W  rel  lat  g  4s. .1/1992 

Regis  S5,000  only <yl992 

.\  Y  &  Put     .See  N  Y  C  &  H 
N  Y  <fe  R  B    .See  Long  Island 
•N"  Y  S  &  \V     .See  Erie 
X  Y  Tex  <fc  -M     .See  So  Pac  Co 

Nor&  -South  Ist  g5s 1941 

Norf  <fe  West  gen  g  68 1931 

Iniproveni'l  <fc  ext  '.'68..1934 

New   Kiver  lstg6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1991 

Dlv'l  Ist  1&  gen  g 48...  1944 
Pocah  (;  &  C  loiut  48. .1941 

CC&T  Ist  gug5s 19'22 

Scio  V  &  N  E  Ist  gu  g  4s  1989 
North  Illinois    6ee  Clii  <&  N  W 
North  Ohio    .See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  48..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered (X2047 

St  Paul-Dul  Div  L' 4s 1996 

Dul  Short  1.  Istga  58..  19 It; 

C  Bdi  u  coll  tr  4s    See  (it  Nor 

St  P  <&  N  1'  gen  g  63.  ...1923 

Registered  certitic'3..1923 

St  Paul  &  Dul  Ist  5s 1931 

.2d  5s 1917 

l8t  consol  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    &ee  So  Pac 
Nor  Wis    .See  C  St  P  M  &  O 
Nor  <fe  Mont    See  N  Y  Cent 

OInd  <fc  W    6ee  C  C  C  &  St  1, 
hio  River  RRlst  g  5s.  1936 

General  gold  58 1937 

Ore  <fc  Cal  See  So  Pac  Co 
Ore  RR  <fc  Nav  see  Uii  I'ao 
Ore  Short  Line  6ee  Un  Pac 
Oswego  «&  Rome  See  N  Y'  C 
O  C  *•  &  St  P  .see  C  <fc  N  W 
Oz'rkifcCherC  Istgu53g.l913 

Fac  Coa«l  Co  1st  g  5s 1946 
ac  ot  Missouri    See  Mo  Pac 
Panama  Ist  s  lund  g4'-2S.. 1917 
Sink  fund  subsidy  g  6s..  1910 
Penn  Co — Guar  Isig  4  Vj.-5.ly21 

Registered 1921 

Guar  3V23  coll  trust  reg.1937 
Guar  3  ViS  coll  tr  ser  B...iy41 
Tr  Co  certif's  gu  g  3V2S.19i6 

Gn  3'-.8  tr  ctfs  c 1942 

G,.  3Vi8  tr  ctlsD 1944 

C  St  L  <fc  P  Ist  con  g  58.1932 
CI  &  P  gen  gTig4V2S3erA.'42 

Series  B 1942 

Series  C  3V28 194."^ 

Series  D3V28 1950 

Erie  <fe  Pitts  gu  g  3  Vzs  B.  194o 

.Series  C 1940 

N<feCBdgegen2ug4Vjsl945 
PCC&StLgu  1V2.HA...1941I 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  SVi  guar  g 1949 

.Series  E  48  guar  .'. 195 

Pitts  Ft  W&  C  Ist  7s.  ..191 

2d  7a 1912 

3d  7s /tl912 

Penn  RR  1st  real  est  g48.1923 

Consol  gold  5s 1919 

Consol  L'oul  4s 1943 

Convertible  g  3V!3 1915 

Convertible  g  3Vi8 1912 

AUeg  V'al  gen  gu  g  4s.  ..1942 
C1&  Mar  Ist  gu  g4Vj8..1935 
DRRR&  Bgelstgu48g.'36 
Or  R<fc  lex  lat  gu  g4Vaal941 


J'ncr 
trtilau 
Deo  14 


tiiU 


Ask 


106 

'lOlSg 

95 


105 
95  V 


90  >4 
116 
1  17n8 
12-8, 
1-5 
1 09      , 
l"3'-j 
11534 

103" ! 

93 "' 
91>4 


Sale 


95 


112      . 

US'-: 


1 00  '4 

102  Vi  sale 
lolVj 


II514 


100     101 v 


128»8 

129 '4 

127^8  127  Vi 
99        99  V 

H'ti'i!]!!!; 

90 'e  Salt 
105      

99  Vi  Sale 


102  Vi  Sale 
"74vlsale 


101  V< . 
123     . 

m" ; 

10734  . 
-97      . 

'JOI4 
UO'b. 


lo7VjlllVi 


97     100 
109  Vi  Sale 

101 


lo7     1073, 
lOGVi 

sSi-j 

87«8 

95  '•i  Salb 

86'8 

86      

120 

10/      

Iu6      


94 


102  Vi 

109^8 

109  >4  110 


90  v  . 


...  loss 


9.<'4Sale 
98*4  Sale 


105 


It'eev'x 
Kanije  or 
J-ast  Sale 


Low 

L. 


HlUl' 


106V1    lo^.^, 

105  105  s 

96  :«■■ 

9'i     Ang'06 
9  914        U'J 


125  Vi  Mar'Oil 
139     Jau' 


107»4«'noi" 
118»4  J'ly'ou 

110  J'lie'Ot 
10  I '.J. Mar '06 
IOOVjNov'OI) 


97      Sep  '06 

ioi"'<Lj'iy''oi; 


nO'.j.Mar'dC 
1  13"4  D.c'OH 
1  l.i'4  Jan  '02 


io3'l 
102  i-j 


Aiig'i 


..„-'(Mi 
....  .  lOJi.. 
lUO'tOCt  '06 


124     Feb'Ot 


100 14      101 
101  Vi  J'ne'Oi 


104 
129 
13934 
127  >4 

99 
100 

97 

90 '8 
11)9  V2 

99  Vi 


Sep  "Ol 
Nov'iu 
Feb'Oi; 
Oct  '06 

99-'. 
Feb '06 
Nov'i'l 

Oil's 
Feb '05 

99  '•J 


1023»      103 

10234  Deo 'Ol 

74 14        -5'< 

75     Ni.i'uO 

96^4        96^4 


123»,  Nov'Ot) 

132     J'ly'o; 

113     Alaroi. 

108^4  Nov'Ot 
98ViOct  '06 
9.-!      MayOi 

117     Nov'06 


116     -May'Oi 
USvXov'OO 


99      Dec'Oi; 
109  V;      109'-. 

103     J'ly'06 

102      Apr '02 

107         107  Vi 

1(16         106 

90  V!  J'ne'06 

90     Oct  '06 

95  V2        95  V. 

»9      Oct  '0': 

90Vj  Jlar'Di 

120VjSep'06 

108'4  Aug'u;- 


OSViDcc'O:' 
96  Jan  "04 
9014  Jau  'Ot. 
9&  1  .-^pi  '04 

io""..,  Oct  '06 

llO'eSep'Ot 

112  ^i  I  M-05 

99     J'ne'iii 

90  '.J  Dec  '0( 


127 '••9 

119 

119 

104 

lllVj 

1U6 
92^8 
98  V/ 

10414 

no 


Oct  '02 

J'no'ot. 
Apr '04 

104 
Sep  '04 
Auir'O:; 

93'^ 

99 
Oct  '05 
Jau  "05 


Hang* 

M/ICff 

.laitiiiiry  1 


Ac 


,1:. 
3 
1 

90 


/,fiii>    /yi0/l 


104      109 
103',,  1 07  Hi 

95       10l>s 

96     m\ 

9G'4  lOl's 


122Vil'J5'a 


Il(l7'4  107'« 
|1  18 '4  120 
119      U  9 
104  "-J  104  "g 


9608    98  Vl 

ioi'-l  ioi>9 


IIII4  118 


103 '►104 
15    \:  ■_>      llili 
lOO'h  loo's 


124     125 


32 


4 

"i 

83 

t6 

... 


lilO 


llld 

1-2 


108     Sep '06  ....(105      108S 


S9V.  104»4 
lOl     101>a 


04 


111 
.  1323« 
(134  130 '4 
:1U  127 14 
isujioii'a 
lO  1 00 
16       99  Vj 


98  "  103 


102   IO6I4 
102   106 
74I4  78V» 
7434  76 
95   101 


122s.  125 


113   ll3 

10734  110 
98Vj  100 
91    93 

115  ll7 


116      116 
no '8  11434 


98 14  lOOOg 

109  Vi  .  14 

103      1(.6»4 

'1(14'-]  '10834 
10.)      106 
90  Vi    901a 


90 

95  Vi 
89 
90  V! 


92»4 

98 

89 

yuia 


117Vj122 


9014    96I4 


108 --J  11 2 'g 

ioyv3n2i« 


•J  9        99 

6i>h  941* 


nvviiift 


104     1061a 


92  '4  101 
96      10534 


(  onl  hikI  Iron 

Col  F  <fc  1  Co  gen  8  f  g  58. .1943 

Convertible  deb  g  5a 1911 

Col  C  <fc  1  Dev  gu  58  g..  1909 
Col  Fuel  Co  gen  gold  6H.1919 
Gr  Riv  Coal  <fe  C  Iatg6sl919 
Colorailo  IndiutrUil 

l.tt  m.-e  Ik  coll  on  iru 1934 

Con  tin 'laic  lat  at  gil58K.1952 
Jen  <&  Clear  C<fe  I  Istg  58.1926 

2d  gohl  5» iy'26 

KjlD&UC  Ac  C  Ist  «fg5«.  1951 
Pleas  Val  Coal  l«l  g  8  f  Ss.  192n 

Xenn  ijoai  icen  5a 1051 

renn   Div  latgtis al917 

Binn  DlT  latcnniwil  6><     19) 
Cah  C  .M  Co   ;    ■ 
De  BarCfc  I 
V  Iron  Coal  A  ■ 


.MI.'SCEI.I.JiMiUU.S    ItO.NUS— Continued  on  .Next  I'okc 


F 

A 

V 

A 

J 

J 

M 

N 

A 

0 

F 

A 

A 

D 

I) 

J 

J 

J 

0 

J 

D 

.\ 

*i 

- 

99 'b 
85 

"»3" 

76  >«  Sale 

105V 

97 
106 
108  Vl 

97 14 
bale" 

102     Sale 
»5       95 '4 


ngviNoT'or,!, 
88    jiyoe;. 

io'7''ibct''04 
102»8  Apr'06 

75I4  79 
107»8  Dec '04 
107  .May'97 
102  Vl  Oct  '03 
106  Vl  Dec'Oli 
105      Oct  "tMI 

97  97  »► 

108'4Dec'00 
IO8V1  loHVi 
102  Dec '03 
102         102 

95     96 '. 


106 


97ial05 
88  102 '4 


1021b  102%, 
73   831s 


105  Vi  105  s 


97  101-^ 
106  lloVi 
I06>4lll 


100    w.;\ 

9 1 34     98  Vl 


Teli!Krapli  and  Telephone 

Am  Telep  <fc  Tel  coll  tr  48  1929 
Coinin  Cable  Co  Ist  g  4s. .2397 

MetTifc  T  Ist  8  t  g5a 191«  i 

.\  Y  <te  N  J  Tel  gen  g  53. .1920  I 

West  Union  col  tr  cur  58.1'J3« 

Fd  and  real  est  g  4  Vi»...1950  I 

Mut  Un  Tel  s  fund  68. ..191 1 

NorthwTel  gu  f  4  Vis  g..  1934 

>IanulnclurinK  tk  IniluMtrial 

Am  (Jot  Oil  ext  4ViH 1915 

Am  Hide  .to  L  lal  a  I  g  6a..l919 
Amer  Ice  Secur  deb  g6a..l92.'j 
.\ni  Spirits  .MIg  1st  g  6a..  191.'. 
Am  Thread  Utcol  tr  4b. ..1919 
.\in  Tobacco  40-yr  g  68.  ...  1944 
4a 19511 


J 

J 

y 

J 

M 

N 

M 

N 

J 

J 

M 

N 

M 

N 

J 

J 

Q 

F 

.W 

8 

A 

0 

M 

S 

J 

J 

A 

0 

F 

A 

9134 


105 

99  "a  Sale 


94 

89 14    "9'., 

90  Sale 
lOlVi 

91       

llOitSttle 

77      Sale 


92     NoT'06 

96  Vl  J'ne'06 

109ViM»y'06 

105Si  J'ly '03 

104  Vl  Dec '00 

99  Vl        W'»S 

106  Vl  Mar'OO 
103     J'ly'04 


94  XoT'06 

89  89 

90  90 
I03  Not'06 

9 1  Vl     » ;  Vl 

110  1101, 

77  78 


903b    '.6>4 
96  V:    98 


103      10»»j 

99  V)  106 

106  Vl  107 


94       98 
89      100 S 

■^634    94 
98      104 
8K1.J    92^ 
109'4ll7 
76  ■«    84 


No  pnc«  FnUajr;  latest  bid  audaalced.  aDueJan  bI>ueFeb   cDue.ilar  rf  Dae  Apr   /i  Due  J 'ly  >c  Out)  Aug    o  Due  oc(    f  Uao  Not  q  DW6  O—  «OpUcn  Sal* 
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•OMUO 

If.  T.  VTOCK  KXOHAirOB 
Wbbv  Klimif*  DEO  14 


rmmm  »i^—(  Oftttnutd) 
PkUABalA  Wl*tK4s..l«4S 
ItaB  *  l«wki  iBt  g  4a.. .1980 
n  M  J  KKA  Can  gen  4a.  1944 
PenMMols  A  Xtt  Hee  L,&  Maati 
Peo  *  fiaal  £m  O  U  C  A  Isl  i^ 
Feo  *  Pek  Un  lat  %  e8....1»21 

'^  CoU14>ti8 61921 

PamMacn— Ch<fc  W  M  6a  1921 

jmBtatPM  K6a... 1920  _ 

Inoonaol  ioldSs WiV  fn 

Pt  Horon  Div  let  g  58.19a» 
8a^'  I'liM  <fe  H  Istru  K  4».l«al 
PhU  B  &  W     ,V«i  jPenn  RK 
Phila<b  Koa<;infi  conn  78.11)11 

Puie  Creeic  reg  gtiar  bs 1932 

Pitts  Ciu  (fe  bl  L    aee  yoan  Co 
Pitts  Olevo  &  Tol     aee  B  &  U 
Pills  H  W  <te  Ch     Hee  Perm  Co 

Pilla  J  uiiC  Irti  >;oiU  0» l'.»_'i; 

PUf»  &  Li  i<-ne  2it  fi  O8...oiy.i 
Pills  .Mch-iBH  clc  V   i>et'.N  VCei. 
Pitts  Sll  ife  1.  K  l8D  fT  53. ..1940 

IslCoiiHoi  gold  58 194:; 

Pitt^  iu  W  eat    .see  i!  &  u 
PUla  1'  So  Asli  Isl  coil  58.1927 

ReiulUiL'  Co  jfeii  g  4s 199. 
iii!:iititt3rcil 199  V 

Jersey  i;enl  coll  ;;4«...19ol 
Bensseliier  dc  tStir    tief  U  <fc  U 
KlCli  <t  Oaii     iVee  Soutii  Ity 
iUchdciVleck    /sec  soiulieru 
KioOr  West    6?«  iJeu  d;  Uio  Gi 
Hut  Ur  J  uiio  Isl  K"  !<  5s. ..1939 

Bio  ffT  So  Ist  ROld  48 194U 

t*Qariiiileo(l 1940 

Booli  <fe  Pitls    aee  B  K  <fc  P 
Borne  Wat  &  ()«    See  M  V.'  Cent 

Bat<laml  Isl  con  e  4'u8 1941 

QgAL.  Cliam  let  gru  4s  g.l94S 

Kut-CauaU  Isl  gu  g  4s.. .1949 

Oa«  Tus  A  H    ace  Pere  Marq 

OtJo&Ur  Isl  Isl  g  48. ..1947 

8lliaw<&  Adlrou  1st  g  us. 199b 

2«lgola  68 199b 

8t  1>  &  Cairo    aee  Mob  &  Uliio 
&t  J..  <b  Irou  Mount    aee  M  P 
St  Li  K  C  <&  M    ate  Wabash 
St  ]u  M  Br    aee  'f  BU  A  ot  8t  L. 
8t  Loxii»  &  S  an  iTraii  Cisco— 

Q-eneral  gold  tis 1931 

a«neraiKold  5s 1931 

St  !.<&  »  D'  BUooii8g48..'9t) 
tioatbw  Dir  I8tg6s..l947 

Befundisg  g.48 1951 

5-year  gold  notes  4  "5..  1908 
K  C  Ft  S  <&  M  Cong  6s.. 1928 
K  C  JTt  ii  <&  M  Uy  r«r  g  4s  1936 
KCdiiMUtfe  H  181  gu 58. 1929 
StIiM<6SoEa8tgu4Higl909 
At  i»ai*  bo  Isee  iUinols  Ceut 
8tL.U  W  l8t  g4s  lNlcU8.1989 
3d  K  48  mo  bond  otf8...pl989 

Oooool  gold  48 1932 

Ol»r's  PtXer  Ifttga  g  68^947 
St  f  •ai  A  I>ai  Ut*  Nor  PaoUlo 
•tPsolM  A  M&n  2d  6s.. .1909 

latoenaot  gold  68 1933 

Beiostered 1933 

Bcduoed  to  gold  4>a«..1933 

B*gl8t«red. J933 

Dakota  ext  gold  6s 191U 

Mont  ext  Ist  gold  48 1937 

B«giat«r«d 193? 

B  Minn  Ist  dlT  Ist  g  fta..l908 

Kor  DiT  l8tgold48 1948 

Minn  Union  Istgti* 1922 

Mont  C  Ist  go  g  68 1937 

Begl8t«red. 1937 

latguar  gold  68 1937 

WIU1&  8  F  Vst  gold  58.. 1938 
St  P  <&  Nor  Pa«  «&ee  Nor  Pae 
St  P  <)fc  S'x  City  Hee  C  8t  P  M  <&0 

5  Fe  Pres  H  Pb  1st  g  5s.. .1942 
8  A  <&  A  P    aetHo  Pac  Co 

6  F  A  N  P  1st  sink  I  g  5e.l919 
8&T  F  <&  West  aee  Atl  Coast  L 
Seioto  Vol  &1H  ^  He*  Nor  <&  W 
Seat>oanl  Air  Line  g  48.. .1959 

Coll  tr  refund  g  6s 1911 

Atl-Birm  30-yrl8t  g  4e.el933 
Car  Cent  Ist  con  g  4s...  1949 
Fla  Cen  <fc  Pen  Ist  g  58.1918 
Ist  land  gr  ext  g  6s  ...1930 

Consolgold  5a 1943 

Ga&  Ala  By  Islcon  5801945 
GaCar<fe  No  1st gu gas  1929 

8©ab  &  Boa  Ist  58.. 1926 

Sher  Ulir  &  Ho    aeeM  K&  T 
Sll  Sp  Oca  «fe  U  aee  Atl  Coast  L 

Sod  Bay  &  So  1st  g  6s 1924 

80  Car  <fc  Ua    aee  Southern 
SoPacCo— RRlstref  4S.1955  J.J 
Gold  4s  (Cent  Pac  coll). /C1949  J-D 

Registered /cl949  J-D 

A&N  W  Ist  gug 58.. ..1941  J-J 
Cent  Pac  Ist  ret  gu  g  48  1949  F-A 

Kegislered 1949  F-A 

Mori  guar  gold  3i2S../cl929  J-B 
Throufrll  St  L  1st  gu  4s  '54  A-O 
&ai  Har&  S  A  Istg6s..l910  F-A 

Mex<fe  Pacl8tg5s 1931  ftfl-N 

aiLa  V(i&N  Ist!rug5s.l924  M-N 
Hous  K  &  W  T  1st  g  5s. 1933  M-N 

1st  guar  58  red 1933  IVI-N 

a  «fe  T  C  l8t  g  58  int  gu..l937  J  -  J 
Consol  g  6s  int  guar. ..1912  A-O 
Gen  gold  48  int  guar.. 1921  A-O 
WacocfeNWdivlst  s68'30  M-N 


J-J 
M-S 


2-K 

J-D 
A  O 

N 
A-O 
F-A 

J-D 
J-D 


J    J 
A-O 


A-O 
J-J 


M-N 
J-J 
JJ 
A  0 


J-D 
J-J 
J-J 


J-J 
J.J 
J.J 

J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
A-O 
J-J 
J-O 
M-N 
A-O 
A-O 
J-D 

M-N 
J.J 
J-D 
J-D 

▲-0 

J-J 
J-J, 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
JJ 
J-J 
J-J 
J-J 
J.J> 


M-S 
J-J 


A-O 
M.M 

M-S 
J-J 
J-J 
J-J 
J.J 
J-J 
J-J 
J-J 


J-J 


frUt 

I)t  14 


hitt 

104>4 
1UU>« 

113 

* 

106 

iio  ■ 

115 

ioieg 

IIH 
1U9 

"96  " 

117 

100 

dale 

......  97  "e 

'wa'" 



92 

96 

124 

ia«»« 

112>a. 


»3 


84 1«  Sale 


118«B 

82     Sale 


95     Sd* 
8«       87 

19H 

101     .... 


lOfr^aaoeviiosH 

IVSV 133V 


i'u 


81 19   M>< 
160 


94  Hi  100 

106     

105     

106»4 

109  »8 

109 »« 

10734 


97  J4  ^1« 
89  >3  Sale 

91 

106     

100  Is  Sale 

'85\  Sale' 

95 

105      106 

lu8is 

104     108 


104  IOC's 
llliall'iS 
110  1121a 
94 


Jtmnffe  or 
Latt  OaU 


hme        High 
107  Hi  Oct  '06 


llOSSep'04 


123  •«  Jan '06 
lOO"*  Deo '05 
109  Apr '02 
ll3HiNoY'06 
106  NoT'06 
106HiS©p*06 


115H<Mar'06 
137     Nov'97 


120     Oct '01 

lOTHiNov'Oe 

120  Mar'06 
98     Jly'9V 

11 R  May'05 
9y3g     100 

loo>v  J'ne'06 
96Hi       97 


109  Mar'05 
76  Dec '05 
89     Jao  '05 


106  >8  Oct '05 

OSHzJ'ne'Oft 

lOmNov'Ol 

91H.Sfov'06 
122     Jan '06 


126*4  Dec '06 
112liNoT'06 

93  NoT'OtJ 
102'«  Aus'06 

83''(        84  V 

98  Nov'08 
liCsJ'ly'Ot 

&<  82 


94>a       95 
86  SB 

7tt  7»\ 


133'JNOT'0«. 
1,40  Mari>2 
ill  111 
ll»>eApr'01 
lOesKor'OK 
100  Deo'06 
100i«Oo«'0« 
108H.  1«MHW 


.106H. 
1M>     . 

ioovl 


la*     134     Mar  06 

1M>»1SS    oecoe 

I36i«Ma7'06 

1154 11«    Aac'06  . 

115>a l21isOot'U6 


1074«D««*0« 
110   .Get '05 


Si  83 

100      100 

92     Oct  '06 

a6Hi  Mar'06 

107  V  Aug'06 


109  Ha  Mar'05 
110HjMay'06 

110  Jan '05 
103     Aug'U6 


102    Jan  '03 

OeV        97\4 

894        90 

90     Dec '06 

109  4  Feb '06 

100         lOOig 

98  >s  May'06 

8534       86 

95     Oct  '06 

105     Nov'Ob 

109     Not'06 

IO6I4  J'iy'Ob 

107  V  Feb 'Oft 

104     Aug'06 

limDec'oe 

llOasNov'Oti 

94  94 

127  4  Feb  "Oa 


2  o 


Ko 


168 
"3 


194 


£8 


IC 
9 


108 
35 


Hang* 

hinee 

Janumry  1 


1 1 2  4  1 1 8 
106      1104 
10641114 


125     1284 
109  4114 
92       964 


313*    88 

964    98 
1204131 
81       87^. 


Lov    Hlgfi 
1074  IIOH 


11341154 


if:. 


107  Hi  1074 
118     120 


974  1025, 
9H  ^  100  4 
9566  1014 


98  41004 


90       944 
122     122 


94       99*4 
824    89 
7«       82 


106^  1094 
133     1871a 

id7«i  1124 


1064111 
100     1044 
10041004 
lo»s  lois 


138     136 
136^  1364 
U«     1194 


l«3\lia4 


88 
100 

88 

964 
1074 


1(M4 

97 

97 

109*4 


1104 


1114 

iiU" 


944    97»8 

89  4    963g 

90  93 
1094110 

984  102^4 
984    98  4 
8534    89 
95       9978 

105  106 
109      11184 

106  \m\, 

1034  1054 
109  4111''8 
110aj,116 
934    994 


N.  T.  STOCK  BXOHANQE 

Wbbk  Ewdino  Dec  14 


jioutliem   Pac  Co — (VmUinv^d) 
Morgan's  1.^  <b  T  Ist  78.1918  A-O 

Isl  gold  68 1920  J.J 

No  of  Cal  Isl  gu  g  68 1907  J  -J 

Guaranteed  gold  Ss 1938  A-O 

Ore  <fe  Cal  Isl  guar  g5».1927  J.  j 
SA&  APa88lslgug48.1943 
80P0I  ArgulstgOs.. .01909 

1st  guar  g  68 .el910 

80  PacUic  of  Cal— 

Ist  g  68 series  E<&  P.. .1912  A-O 

iHt  gold  68 1912  A-O 

1st  con  guar  g  68 1937  M-N 

Slariiped 1905-1937  M-N 

SPacotNMexlstg6s..l911  J.J 
So  Pac  Coast  lstgn4H  (r.l937  J.J 
'lex<feNOSabDivl8tg68.1912  M-S 

Con  gold  58 1943  J-j 

Southern— Ist  con  g  58 1994  J-J 

Registered 1994  J-J 

Mob<fe  Ohiocoll  trg48..193«  M-S 
Mem  Div  Ist  g  44-58. ..1996  J-J 

8tLoui8div  l8tg48 1951  J-J 

Ala  Cen  R  1st  g  6s 1918  J-J 

A11&  Uanvlst  g48 1948  J-J 

2(148 1948  J.J 

Atl<fc  Yad  l«tgguar48.194»  A-O 

C0I&  Greenvl8t68 1916  J-J 

E  T  Va<to  Ga  Uiv  g  58. .1930  J.J 

Con  Ist  gold  58 1956  M-N 

E  Ten  reor  lieu  g  5s 1938  M-S 

Ga  Midland  l<t  3s 1916  A-O 

Ga  Pac  uy  l.sl  g  6s 1922  J-J 

Knox  &  Ohio  Ist  g  6s. ..1925  J-  J 
Rich  <fc  Dan  con  g  68 1916  J-J 

Deb588lamped 1927  A-O 

RiclKfa  Aleck  1st  g  48.  ..1948  M-N 

SoCar<fc  Ga  Ist  g  58 1919  M-N 

Virginia  Mid  ser  C  68. ..1916  M-S 

Series  D  4-5s 1921  M-S 


Series  li  5s 1926 

General  58 1936 

Guar  stamped 1936 

W  O  <fc  W  let  cy  gu  48..1924 
West  N  C  1st  con  g  68.. 1914 
S  <Ss  N  Ala  aee  L.  <fe  N 
Spok  FaUs  <b  Nor  Ist  g  68.1939 
Stat  Isl  Ry  Ist  gu  g  448..1943 
Syra  Buig  <&  N  Y  a«*Ji  I.<jb  W 
fper  A  of  St  L  l8t  g448..1939 

X  Ist  con  gold  58 1894-1944 

€^en  refund  s  I  g  48 1953 

St  L,  M  Bge  Ter  gu  g  68.1930 
Tex  <fe  N  O    A«e  So  Pao  Co 

Tex  <&  Pac  Ist  gold  6a 2000 

2d  gold  inc  6s „.02OOO 

la  DiT  B  L  l8t  g  68 1931 

W  M.in  W  &  N  W  l8tgn6e '30 

Tol  A  O  O  1st  g  6a 1936 

Western  Dir  lot  g  aa...^936 

General  gold  68 _J.935 

Kan  Jk  M  Drtgac4s.„ld90 
TolP<&  WlAt  


J-J 
V-A 
J-J 
A-O 
J-D 
A-O 
old4a..„1917lJ-J 
J-J 
A-O 
J-D 
J-D 


TAlStDJb  WprUMig34a.l925 

50-7ear  goM  4«„ 1956 

Tor  Uam  &  Butf  l«t  c  4a.*1946 
~  'later  <»  DM  LotcoBg  6a  1928 

l8tr«teadc«a 1952  A-O 

TJnPaeBllJb  l8rg4a — 1947  J-J 

Begiotared. 1947  J.J 

Ore B.J  *  NaT  eon  g 4»A»*&  J-D 
OreSltartI^nelat«6«^£922  F-JL 

let  •ouool  g  6a 1946  J-J 

Guar  c^nad  4a 1929  J-D 

Kegla«w*d. ..^»2g]J-0 


Vtab  A  Ji«t  lot  7a ^908  J-J 

GoidSo. 1986  J 

UnlN  J  BBJkOOo  SMPaBB 
Utah  Oontral  iSa«  Bio  &r  Wea 
Utah  Jb  North  Bee  Un  f  acUie 
UUea  iJii  Blaek  B  i8m  N  T  Cent 

Vandalla  Moaol  g  4a  ....1955  r-A 
eraCnis.APlatra44al984  J-J 
Ver  Val  Ind  Jb  W  Ne«  Mo  P 
Virginia  Mid  S«t  Sontb  Ry 
Va  <ft  Soathw^  Ist  gn  6a.2003 


w 


abash  Isi  gold  Sa.._.1939|M3N 


2d  gold  68 1939 

Debenture  series  A... ..1939 

Series  B 1939 

Ist  lien  equip  s  fd  g  68.. 1921 
Ist  lien  50  yr  g  term  48.1964 
Det  &  Ch  Kxt  1st  g  58. .1941 
Des  Moin  Div  Ist  g  48. .1939 

Om  Div  Isl  g  348 1941 

Tolife  ChDiv  1st  g  4s.  ..1941 

St  Chas  Bridge  1st  g  68.1908 

Wab  Pitts  Term  Ist  g  4s.  1954 

2d  gold  4s 1954 

Warren    aee  Del  Liac  <fe  West 
Wash  Cent    &'eeNorPac 
Wash  O  <fc  W    aee  Southern 
West  Mary  land  Ist  g  4s...  1952 

Gen  &  conv  g  48 1952 

WestN  Y<fc  Pa  Ist  gos.. 1937 

Gen  gold  3-4s 1943 

Income  53 iil943 

West  No  Car    6'ee  South  Ky 

W  VaCentifc  P  Isl  g  6s. .1911 

Wheel's  &  Li  K  1st  g  5s. ..1926 

Wheel  Div  1st  gold  5s. .1928 

Kxlen  <&s  Imp  gold  5s...l93o 

BR  1st  consol  48 1949 

'20-year  equip  s  1  5s  ...1922 
Wilkes  &  Kast    aee  Erie 
Wil  <fe  Sioux  F  aee  St  P  M  &  M 
Wis  Cent  50-yr  Ist  gen  4s.l949 


M-S 
M-N 
M-N 
FA 

J-J 

J-J 
J-D 

A-O 

F-A 
J-J 
A-O 

J-D 
Mar 


F-A 
J-J 
J-J 

M-S 
J-J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
F-A 
.\I-S 
J-J 


J-J 


Jfrica 

JJte  14 


Bid. 

123  4. 
116«i. 


Itk 


1014 

87  4  Sale 
106  4  Sale 
105^4 


108 


1184. 

ioe" ; 


104    

116     Sale 
116     1164 

93»4  Hale 
*1164 

97  4    99 
1144.... 

924 

914 

93      

1124 

1154 

1164 

• 112 

68     

120^ 

121      1214 
1144116 
109  4.... 

87     

106     .... 
1124....- 
108     ..„ 

1094 

1104.... 
•1074.... 

94»4 . 

1124....„ 


90     

107*8 

117«» 

96       87', 
UO4 

llfr4Sa}e 
86 


■  U5 


103  4  103>4 
964    97 

89       8»4 
8«4 

:  964 

1034aaie 

loa    

98*4    99 

123H 

115     117 

94^  Sat* 


104^. 
108     . 


1184117 
U8*4Bal« 
105     1054 

"7"a"  Sale 

100     

92     

111     112 


83 


79     Sale 
32^8  Sale 


83     Sale 
70' 

116     lii'e 
92^4    94 


10S4 

1104 

110     

110      

87        89 
101 


90     Stile 


Hanut  or 
Larl  Hale 


Lov  High. 
127  Sep  '06 
116  NoT'06 
101«8Nov'06 
113  Jan '01 
99  Aug'06 
864        87^4 

106  4      106  4 

107  Nov'06 

HI  Aug'06 
1144I)ec'04 
119  Jan '06 
10838  J'ly '05 
104  4  Sep '06 


1114  Jan 'ofc 
104     Sep  '06 
1164     116 
114     Nov'06 

NoT'OC 

9'i 
Jan  '06 

J'ue'Oij 
J'ne'Ob 


93 
119 

98 
113 

96 
92 


116  4  May'05 
115  Nor'06 
116<^  Nov'06 
112     Oct'Od 

724  Aug'06 
1 '.JO  4  Dec '06 
1223g  Apr'Ot; 
114  4  Nov'06 
112»4  Jau  'Ob 

98  Feb '06 
106         106 

112  Oct '06 
1084     1084 

113  Dee  '06 
111  4  Dec '06 
109  4  ^4^06 

944  Oct '06 
1124Deo'06 


117 

leo 


J'ly '00 
NoT'04 


109  il»yn)6 
117     Ocfoe 

96     NoT*06 

110*4  NOT'08 

1164     1174 

92  Not'06 

110  Mar*06 
1064NoT'04 
H4  4Kov'06 

111  Ma7'04 
106     Aug'Oe 

964       97 
90  4  Nov'06 
90    Not'06 
80  80^ 

994Not'05 
1124  Not'06 

93  bep  '06 
103  103>4 
\02\  Dec  '06 

984  98\ 
1234  1234 
llS4I>ec'06 

94  94  4 
944  Oct '06 

105  Aug'06 
1X0     J'M'06 


163*8  reb'06 
98     Sep  '06 


11341>ec'0€ 

1124     113  H 

1054     1054 

95     NoT'06 

78  79 
101        lul 

93  Mar'06 
1114  Nov'06 
97  Nov'04 
85  4  May '06 
944  Aug'Oti 
l09  4Mai'o;i 

79  79 
32^        33 


83  84 

7034        7ii3, 
1164      1164 
924  Noy'ui, 
30      Maj'Ol) 

1064  Aur'O 
109^8  Deo'06 
110  Dec'(>6 
1114Ang'05 
Sb'sNov'Ub 
1024  Dec '05 


90 


904 


ain€* 
Januarf  I 


Mo 


1114114^ 

10941144 

94  4    944 

11141144 


109     118 
119     120>« 
9441004 
11034  111 

lie   124 

85     103 
IO834  110 

ui4  il6% 


9 
28 


85 

16 

1 

48 


39 


10 


i,oie    .Miff* 
.'27      1-27 
116      118 
101<^101S 


99      1024 
86  4    90 
10434  1064 
1064107 

111      113^ 


119      119 

ib44  io5*i 


11141114 
104      110 


115 
116 

93 
116 

94  4 
113 

96 

92 


1194 
117  4 

984 
1194 

H9»4 
113 

96*8 

92 


1144 
116 
112 
724 
119  4 
1224 
112'S, 

112»4 


116 
119*4 
1164 
7-2  4 
123 
li:24 
116 
112*4 


106  1084 
112   112 

107  1084 


106     109 
95  >«    994 
894    93\ 
884    99 
79*4    84>a 


110 

93 
10'J4 
1014 

984 
120 
HII6 

94 

944 
105 
110 


U84 
944 

109\ 

leei* 

108 
288 

119 
974 
944 

105  >• 

119 


10X4105 
98       98 


106     1144 
1124119 
104      109 
874    98 
724    864 

100    101 

93        98 

108     1114 


84 
92 


854 
954 


79 
32 


904 
414 


824    S^H 
69        7634 
114      118 
92  76    i'73» 
30        31 

1064  109 
109=8  114 

110    1124 


86       934 


89       95 


l>lI»CEL.L,ANEOUS    BONU!»— 4Joncluded. 


iHnniitncrurinc  cV  ludiiHtrial 

Beth  Steel  1st  ext  sf  58.. 1926  JJ 
Cent  Leather '20-year  g  5s.l925  A-O 
ConaolTobaccoSO-yrg  48.1951  F-A 
Distil  Sec  Cor  conv  Isl  g  5s. '27  A.O 
Int  Paper  Co  1st  con  g  6s. 1918  F-A 

Consol  conv  8  f  g  5s 1935  J-J 

Int  St  Pump  10-yr  conv.  6s  '13  J-J 
Knicker  Ice  (Chic)  1st  g5s.'28  A-O 

Lackaw  Steel  Ist  g  Ss 1923  AO 

NatStarchMlgColstg6sl920  M-N 
Nat  Stiirch  Co  8  t  deb  5a.. 1925  J-J 
BepubI&Slst&coltr58-1934  A-O 
U  S  Leath  Co  s  f  deb  g6s.. 1913  M-i> 
USKealty.'i  I  conv  deb  g  58 '24  J-J 
U  S  ^leel  >    .111— (coup  .(il963  M-N 

Sf  10-60  yr  58. 1  reg  ..(il963  MN 
Va-Car  Chera  col  ir  5s  S..1912  A-O 
Westinghouse  K  &  il  s  t  os  '31  J   J 


94       95 

974  Sale 
78 

8634  SaJp 
1064107 

92        93 
1024 


1024  Sale 
81 4  Sale 
70  73 
95       98 

lO.-i      106 

954. Sale 
97%  SaiB 

"98"  '99' 
984  Sale 


96     Ang'Oe 

974       9S^ 


774 
8634 

1064 
92 

102 


78 

8-^ 
107 
924 
Dec '06 


974  Oct  '05 
102  10*4 
8O4  814 
72»4  Nov'06 
9'i4Bec'0i: 
105  Dec'iie 
954  96  4, 
974  9734 
97  97^8 

97  Oct  '01 

98  4    98  4 


159 
3 

52 
5 
3 


40 

7 


IS 

Si>2 
22 

'Vs 


96       96 
96*4  1024 
77       8334 
81        90 

10541104 

92      100 
101     104.\ 


101 'g 
80 
7234 

924 
105 
90  4 
9534 

9.^5g 
97 

its 


1083^ 
934 

77 
OS 

lo;i4 
994 
1014 
100 '4 
1014 

9S4 


itli^jceliaiieous 

Adams  Kx  col  tr  g4s ..1948  M-S 

AmDk<£!lmp5s  ibeeCentNJ 
AmSSCoofWVa  gos.. ..1920  JI-N 
B'kl'n  FerryColslcousg5s'48  F-A 
ChicJCifc  St  Yard  col  g  58.1915  J-J 
DetM&Mldgr  incomes. .1911  A-O 
lloboken  L  <fc  I  gold  08-. .1910  il-N 
Mad  Sq  Garden  Ist  £r  68..1919  .\I-N 
Man  Bch  H  &  L  gen  s  4s. .1940  ii-IN 
NevrpNeShip  &  UD5s(il990  J-J 
NT  Dock  50-)Tlst  g43..iyol  F-A 
Provident  Loan  Soc  44s. 1921  M-S 
StJosephStfcYd8lst44s.l930  J-J 
St  L  Ter  Cupples  Stilt'n*  Prop 

Co  lstg448  5-20  year.. 1917  J-D 
S  Y^uba  Wat  Co  con  g  63..1i'->3  J-J 
Sp  Val  Wat  Works  Isl  68-1900  M-S 
U  S  Red  &  Ref  Isl  sis  6s.  1931' 


10241034 
1034 


60 


94 


1024     1023^ 

10034  J'ne'02 
41     Oct  '06 

108  J'ne'Oo 
70     Sep  '06 


50     Feb'o-.: 


934       934 

99     May'06 

1004  Sep '05 


112  J'ly '04 

113  4  •fly '00 
97      Deo '06 


12 


102     104°t 


41       58 
694  "78' 


93 
99 


98 

99 


95      188 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     6  Due  tfeb    d  Due  Apr    «  Due  May    jrDueJ'ne    A  Due  J'ly    j»  Due  Nor    «ODtion  Sal* 


i 


CHIOAaO  STOCK  EXCHAl^CJE— Stock  Record -Daily.  Weekly  and  Yearly 


sTOcrtf—HjoHBST  AND  LOWMtT  a^ji^M  rmfoma 


IHc  S 


•160     190 


6H 

16 

BO 

•i 
•16 
•65  S> 

•»6»« 

•88 
•26 
•I  2 

•8H>o 
•34>ii 
•101 


6^ 
15 
60S 

6\ 
17 
63 
»6\ 
28 
73 
4.-1 
27 
t>5 
5>i> 

lua 

3-4 


6>b      6>v 
66  >«    6t>>4 
130      l:<0 
•l-.t6S180 


77 
110 
•31 
•88 
•106 
•66 


77 
110 

35V; 

39 
110 

68 


•1  li* 

-6  6>« 

14i     144 


• 116 

•109 »«  10H»s 

133  mzs-, 

47>«    4TH> 


T7>«    77>, 

•usmi? 

••6>i    16 
ll»>slU>i 


» 66 

Ml*    94S 
112M18KI 


•MSIOO 
1  1'* 


Monday 


•160     190 


•S"*      6>i 
•16        1« 
60>«    &0>« 


62  H  r.2'-j 

•sei-i  8C\ 

•26»4  '.'S 

•70S  72 

•38  46 


'25 
'63 

i>0 

S13«     35 
lul      103 

29        30 


37 
66 

StO 


57       67 

•138     

♦136>«130 


•31  36  V) 

•38  39 

'10t>  110 

•66  6B 


•1  l»s 

•6  6Vi 

•140     14« 


• 115 

•109     10915 
r-'3'al'i4 
•47       48 


77>,  77»i 
'116'«117 
•&»>s  86 


«3  es 

94   M 
lis  llS'b 
lS6>«lSd 
100  100 
1    1 
TS   7S 
3t>»  M% 


Pee  II 


•160  197». 


•sag   641 
16H  16V; 


6 

18 
•62 
•83  >, 

27  >« 

72 
•38 
•26 
•(32 
•89  Vj 

34'4 
101 


en 
57 

♦128 

•126VI 


18 

63 

86>« 

27', 

73 

44 

6ft 
!'0 
35 
103 
30 


57 
ISO 
130 


•31 
•38 
'106 
•66 


36Vi 
38V) 
110 
68 


•1 

•6 
140 

60 
116 
109'i 
122  Vj 
•47 


fiV) 
144 

60 
116 
109H) 
123 

48 


77^ 
117>» 

r 

iie" 


78 
11 7^, 

88 
11« 


63  >« 
94  S 

lis 

136 
100 

1 

99 


63  "5 
»4»t 

186 

loos 

1 
7S 


I>ee  IJ 


•160  197'. 


-6\ 
•15 

49  >Q 

•4'4 

•17>9 
02  «» 

•85  Vi 

•26^ 

•70'« 

•38 

•23 

•t!2 
90 

•3-1  >^ 

101 


66'« 
■126 
'12iiVi 

77 

•si" 

381, 
'106 
•66 


5Vl 
17 
60 

6^ 
IHS 
o2\ 
S6»s 
28 
72 
45 
26  Vi 
65 
!I0 
343 
103 
30 


f>»8 
57 


130 
77 

'sev 

110 
68 


•1 

•6 

•140 

60 

* 

•ib'ij'" 

121«B 

•47 


6V) 
144 
50 
117 
109  V) 
1327. 


77^« 

•lias 

•85 
•116 


77>« 
117», 

8« 
118 


•61 
944 
113i« 
'183 

1>« 

^S 

•3f>m 


83 

94  », 
113^ 
186 

»9S 

7S 


i)«l  13 


Lmit  Sal4 


•6«« 
•15 

49 

•4V. 
■17', 
•62 
Lail 

37  Vi 
•70V« 
Lait 
Lait 
Last 

UO 

34>-. 
Lait 
"28 


6V) 

17 

49 
6 

17»4 

63 
Salt 

27  V. 

72 
Sale 
tiale 
.s  a  L  f 

90 

34  V, 
Hall 

80 


mdav 
D«*  14 


140       Oct  '06 


•e",      6>a 
251  >«    66  >4 
130      130 
Latt  Halt 
•76       77 
•no      112 
Lastsale 
•38       39 

56  r>t)  V) 
i.a<(  6'al« 
Latt  Hale 
Last  Halt 
Latt  Sale 

•140     144 
•60       61 

♦114  116 
109»4  109^ 
121  122^4 
47  47 
Last  Salr 
Latt  Sat* 
Last  Sat* 
Latt  Sat* 
Latt  Sale 
Last  Salt 
Last  Sate 
76>«    77 

•116>«117«« 
LaitSal* 

•116     118 
Lastsmts 
Last  Sal* 
•58        61 
aS-iH     94<^ 

3111    111 

las     138 
9I>>9    091s 
1  1 

8         7^ 
U       S»i* 


LmttBm 
L»tt9m 

LattBa 
LastSa 
LattSa 
LastSa 
LastSa 
Last  Sa 


•6<* 
1ft 

•48 
•4', 

17»« 
62 
56  V) 
•26>, 
•70S. 
4i 

64^i 
90 

•34  I4 
101 

•28 


6>* 
64  >« 

•1'.'6 

76  "a 
•llO 
31 

■•38 
IVd 

•f.6 
175 
16 
1 
6 

144 

♦50 

114 

1091a 

l'-i2 

•48 

SO 
1? 
9 
46 

!■'» 

aa 

76S 

US'* 
lis 

«'4 

6»«4 

93  <« 

1U9 

133 

*»9>t 

1 

T* 
2»H 


5 '•J 
l«V) 
60 
6 
17»< 
62 
Dec'Oi; 
28 
72 
Dec  "06 
DfC'i  o 
Lieo'u, 
i  i> 
34^4 
Dec'Ou 
30 


6>. 

643, 

13>! 

Deo '06 

76  Vi 

112 

Sep  '06 

39 

Sep '06 

56>- 

M»y'06 

Mar'Ob 

NoT'Od 

Nov'06 

144 

51 

116 

109  V) 

123 


NoT'05 
Feb '06 
J'ue'04 
n«c  '04 
HoT'06 
J'ly'06 
Sep '06 
77 
117V 
P«e'&6 

113 
Mbt'06 
J'ly'08 
60 
93  4 
110s 
138 
lOU 
1 

7', 
SO 


10 
4 

7'^ 


Mavoe 

Mar'oe 
J1i«'0<t 
Not '06 
MOT'06 
NoT'08 
r«to'06 
J'Qa'06 


MTOCKS 

ohicaso  stock 
xxchjlnwk 


R«llro«<U 

Ohio  City  Ry 100 

l.liio  PiiwH  Ky 

Ctlc  <t  Oak  Park 100 

Do     prel 100 

OtUOAKO  8ubw»T 100 

Ohio  Union  Tract 100 

Do     pret 100 

Kane  City  Ity  4  Ll  ..100 

Do     pref 100 

Metropoi  W  a  E1ct..100 

Do     prer 100 

North  Chic  street 100 

Northwestorn  Kiev..  100 

Do     prel 100 

South  Hiile  Kler 100 

StreetsW  Stable  U  D  100 

Do     prel 100 

West  Clue  Street 100 

•UiscellaneeuB 

American  Can 100 

Do    pref...    100 

Ajner  Kailiator 100 

Do    pref 100 

Amer  SUipuldK 100 

Do    uref  100 

Amer  Straw  Board 

Booth  (A)  ifc  Co 100 

Do    pret 100 

Cal  &  Chic  Caual  <fe  DlOO 
Central  Trust  Bank..  100 
Chicago  Auditorium... 
Ohio  Brew'K  <&  Malt'g . . 

Do    pref 

Clue  Kdison 100 

Chic  PneumatioTool.  100 

Chio  Telephone 100 

Chlo  Title  &  Trust...  100 

Diamond  Match 100 

lUinois   Brick 100 

ICnickerbocker  Ice. ..  100 

Do     pref 100 

London  A  Clue  Contr.. 
Uanulacturers'  Fael. . . 

Mabouio  Templ« 

MU4ChicBr«w*g 

Do    prel 

Nktionai  Bueolt 100 

Do    pret 100 

Nmtional  Carbon 100 

Do    pref 100 

Page  Wo  Wire  Fence.. 
People'*  Gas  LA  C'kelOO 
d«»n  Boebo^  ocm.lOO 

Do      pref 100 

Swift*  Co 100 

The  Quaker  UataCo.lOO 

Do    pret 100 

UBlVd  Box  Bd  A  P  ColOO 

Do    pr«f 100 

WMt«rs  Stoiio 100 


▲dTOBtare  C«a 30 

Allonei M 

Bingham  Con  Minlmg  6« 
Biaok  Mountain.^..... 

Daiy-Weat M 

Hnbbard.KllioU 

No  Butt* 1ft 

ithannoD  . 10 


amlM 
•f  tk* 

Wmk 

Hhar** 


60 
28 
385 
31 '0 
15(1 
165 

'2()6 
lOli 


72 
1(52 


20 


890 

1,306 

^0 


465 
10 


10 
'20 


200 

60 

25 

78 

1.730 

325 


1^20 
10 


36 


461 
1.334 
1^05 

286 

368 
1,016 
2,036 

SOO 


190fi 


Lmt—t 


140     Sep  28 


ftiflNoT  6 
16  Deo  (•> 
3!*S4  J'ly  13 

4  J'lyl2 
12Vl.Mn)  18 
54  V)  Jni> 
8>  Oct 
25  on  30 
65 '.J  Oct  ;3 
25  Marll 
23V2.1'ly  24 
60  Moy2.< 
8!i  V)  Apr 3' I 
27  Muyl8 
98  Jau26 
23     Apr  10 


6     J'iie28 

61     J'lyl3 

115     Feb   9 

128  V)  Dec    3 

64     Jan  13 

Jan  11 

Feb  28 

.Jan  23 

Oct  VI 

May  2  6 

l68»8Mayl8 

16     Feb  13 

Mar  6 

Nov  14 

J'ly31 

May  2 

Apr  87 

M»y  3 

J'ne  6 


101 
17 
36 

106 
55 


1 
6 
136 
49 
lol 
103 
118 


ilVlSep     1 


797gFeb23 


46  Ma732 
1^4  May'19 

31     J-ne29 

63  May  2 
113>3Jan    4 

78  Jan  6 
113     Deo  14 


88'eI'lylO 

60     Aog  3 

93>«NoT   3 

101  Vt  Jan  17 

lis     Mayie 

99SDeo    6 

7eNoT31 

8     Dee  13 

39     Deoll 


6*1  Mar  7 

S6>tlCar  7 
S«>4J'n«16 

7»«  J'ly  14 
14>«Mar  7 

8SJ>1t36 

6     Feb  24 


HiffK^wt 


300    Jan    6 


7-'4 

28-'h 

oil 

13'4 

4(>>4 

6>^>.; 

'.i3Vj 
30 
72  V( 
85 
28  Vi 
68  V) 
911 
35'4 
102 
60 


Jan  17 
.Ian  2 
M»yl7 
Kcl)20 
.Mar  12 
fch 
Ki't)  >< 
J 'lie  8 
Nov  3 
.Mar  12 
Feb  2.1 
.Mnr  1 
J'ue  !< 

N'ovl'.; 

J'ne  1 5 
Feb  19 


117gJan20 

72  Jan  25 
Nov 
Jan  17 
Nov  6 
Nov23 
Sep  22 
Feb  6 
113VjJ'ue   2 

()4      Feb    6 
175     Muy31 

16V2Feb23 
1  Max  6 
Jan  16 
Feb  15 
Feb  9 
Jan  15 
Jan  9 
Feb    7 


1.10 
136 

81 

112 

31 

40 


7 

165 

63 

139 
118 
147 


71^4  Jan  23 


80     Feb 28 


48  Sep  26 
2iaFeO    3 

23     Mar  7 

79  Dec  4 
119     Oct  24 

96  Mar  3 
132  >9  Mar  9 


934M»yi7 

63  S  Dec    6 

99     Sep  l:i 

119>sSep27 

1634Jaa    6 

106\irebl6 

3>4  Jan  13 

17>«Jaa20 

42     Marti  7 


6SFak-i6 
8e>aMar  7 
44^  rebse 
14V  Mar29 
30<>|NoT  5 

4a»Oot  2 
86i«Feb23 

7''sJ'nel6 


Uanir*  'or  Prtw 
rttrdiMi) 


Lov^tt      yiffk^tl 


180     Jan 


4  J'ly 
16  J'ly 
40     Oct 

6'«  J'lii' 

26  J'ly 
30  .Ian 
82  V)  Jan 

20  Jan 
59>-iJan 
5.1      J'ly 

21  Mii> 
60  Mar 
'.KJ's  .Mil) 

27  Auir 
■.»6  Dec 
40     J'ne 


8S4  Di'c 
60  Jac 
76  Jan 
r25  Feb 
38  Jau 
98 '8  J  an 


35  Oct 
105      Mai- 

50  J'ly 
148  Vj  Fell 

10  Jau 
^4  J'ne 

6  J'ue 
163     Jau 

32  Jan 
1'25      May 

95  Apr 
134  Vj  Feb 

65     J'ue 

11  Feb 
63     Feb 


44>aMar 

2     Jan 

19     Sep 

62^4  Aug 

110^4  Aug 

41     Jan 

110     Jan 

6      Apr 

99  <^  May 


101     Deo 
48     Jan 

86V>Jan 
IHJ'ly 
8     Aug 

23     Feb 


206      0« 


7^4 

28 

87 '4 

I3'h 

51 

(ill 

1'."'  , 

28'- 

7  3 '4 

•J!» 

211 

•  >8 
1(10 

30 
103 '4 

72 


Jan 
Dec 
Ann 
Feb 
i<"«b 
.Sop 
Sep 
Oct 
.Sop 
Feb 
l)«0 
Oct 
Aug 
sup 
.Miir 
Feb 


14'«  Apr 

73  Vj  Apr 

no     Deo 

134      De« 

oS'^4  Sep 

looViMar 


40 

112 

70 

150 

10 

I 

7 

172 


Jaa 
Aug 
Oct 
Mar 
Jan 
Jra 
Jan 
Feh 


58  >4  Deo 
143ViFek 


118 

145 

67 

42 


DM 
Aog 
Ner 

Not 


76     OOt 


48SAac 

2t4  0ot 

23     Oct 

67>4  Deo 

120'iHar 

80><DOO 

130     J'no 

6>4Mar 

110*4  Apr 


114    Jam 

166     D«« 

109Si:i«T 

3^  Apr 

16     X>«0 

41     A.mt( 


Chicago  Bond  Eecord 


BOtiDH 

OHIOAGO  STOCK  EXCH'OK 
Wkxx  £xdc(o  Dig  14 


4;B*r  BlactUl  6s 1910 

A»«r  Strawboard  lat  68..1911 
OM*  Ave<ft  r  a(StL,)  6S.1912 
Olua  Boanl  of  Trade  4s  ...1927 

Chie  Conael  Br  <*  Mlt6« 

Clll«Con»ol-lYac4Vj» 1939 

Clue  £diaou  debent  6s 1913 

1st  gold  58 M926 

CMo  Auditonnm  let  68...19'.i9 

OmoDook  Co  lst4s 1929 

Ohio  No  shore  iilec  6s 1912 

ChloAMUElec  Ky  08. ...1919 
due  Pneam  Tool  1st  6s  .al921 
Chlo  Kock  1  A  Pac  KB  48.2002 

(Joiiat  TruMl  f!  08 1913 

Commonwealth  Klect 58.61943 

lilinou  Tunnel  os 1928 

KansOily  Ky  &  Lt  Co  68.1913 
Kmekerb'cker  Ice  Ist  68.19vib 

L*ke  Street  Kl  Ist  5s 1928 

Income  6s 1925 

Metr  W  Side  Hi.  Ist  4b 1938 

Kxtensioc  g  48 1938 

Nsrtfi  Chlo  8t  let  6s 19(.i9 

Ist  68 19 Id 

Bofnnaing  g  4V,8 1931 

No  Chic  City  Ky  4Vi8  ...l'J27 
North  West'n  M  Ist  48.. .1911 

Ogden  Oas  6s 1945 

Pearsons-l'alt  58 1916 

i-408 . 

4-80S  Series  H 

4-80s  Sones  V 

People  8  Uas  !.<&  C  Ist  6s.  1943 

RefanOiae  g  os 1947 

CTtalC  Uas  LcA  C  1st  5s. .1937 
Jonsumers'  (ias  Ist  58..  1936 
Mutual  Fuel  OaM  1st  &S.1947 

South  Side  Kiev  4  ViS 1924 

HwUtds  Co  l»t  g  5s 1914 

Union  Kl  (lx>op)  68 1945 

l/'njon  Paciflc  ^on  v  4s 1911 

United  Box  Board  Ss 

Weet  Chic  .--t  1st  6s 1928 

l^unnellst&s 1909 

Debrnl  68 1914 

Connol  (.'  f.s r,t36 

Weflt  Div  (;ity  Ky  4  4s..1'.'3j 
Wesfm  Stone  Co  5s 1909 


F-A 

J-J 
J-J 
J-D 
J-J 
J-D 
J-J 
A-O 
F-A 
AC 
A-0 
J-J 
J-J 
M-N 

.•«-s 

M-S 
J-D 
Nl-N 
A-O 
J-J 
Feb 
F  A 


M-S 
M-N 
J-D 
M-S 
U-K 
M-N 
A-O 
US 
J-J 
J-D 
M-N 
J-J 
J-J 
A-O 
M-N 


M-M 

F-Aj 
J-D 
MN 

IJ.Ji 
0 


mday 
J>4»  14 


Bid 
"iii'h- 


AIM 


liov       Bigh 


100  »s 

noo>i 
» 

99 


46Hi 


101 
100 


82     Sale 


102  Vj 
t90 

99 


91 
»36>a 


103 


9914 
100 

Sale" 
Sale 


93 
100 
97 
98 
U9>a 


85 
Sale 


104  S 
103 


104 

ioi' 


100a» 
102 


8ale 

102', 

luO 


70 


77 
00 


»72Vi 
t80 


83 


Note.— Aecmed  interest  mns|t  be  added  to  all   Chicago  bond    prlee  s 


Wfits 
Sang*  or 
LaatbaU 


S  o 


8»',MBy-0e 
101 H  Nov' 06 
101  Mar'06 
103     Apr '04 

66  J'ne'06 
lOO'^Nov'06 

loo^Decue 

96»4  Jan'06 


87     Feb'06 


81 'e       82'^ 

79  Nov'04 

80  Apr '01 
103     Oct  '06 

90  90 
9734Nov'()6 
99  "4  -N'v'Oto 
95     Oct  '0(i 
16     May'05 

91  91 
86  4        86  V. 
•M     Dec '06 


7L»  Aog'06 
80  J'ly'oti 
90  90^ 

93  Dec '00 
100 Vi  JIai'oi; 
97  Dec '06 
9."  Oct  '06 
99  la  Sep  'O.j 

118  .No\'(iU 
102 '•)  X'i'.'i)6 

10i'4Deo'o6 
108  Vi  103'-j 
103 -J  Feb 'u6 
lOO'b  10)^ 
102  102 

100     Nov'Oi; 
114     Not '04 
77  77 

8934        90 
68  V)  Sep  '05 
60     Nov'oG 
70  .O'h 

87  Nov'otJ 
96  V)  Jan '06 


ife, 


Lets   Migh 


\i 


15 


16 


January  1 


9«^tl0O>4 
101H108>« 
101     101 


66  66 
U'0V>104 
100V»103»4 

96»4    96^ 


87 
80" 


87 

"jo" 


102V»lO5"(. 
87   95 
97^4  100-4 
99   1(;0 
95  100 


91 

85 

90 

90 

79 

80 

90 

89 
100  Vi 

97 

99 

99  "a 
118 
lOl^B 

lOIV) 

iOJVj 

loJ^a 

101 

lOlVl 

100 


95 

89 

90 

90 

91 

92 14 

94', 
100 '4 
100 -, 

i»97» 
100 
100 
120 
105 '6 
108 
105% 
IO.IV1 
105\ 
103>, 
105  Vj 


65   77  - 
72>4lOOS 


60  85 

56  84^4 

86  95  '-J 

96  >s  96  V 


Chicago  Banks  and  Trust  Companies 


NAAUE 


Bankers  National .... 

Calnmet  N  atlonal 

Chicago  City 

Chicago  Savings 

Commercial  National. 
Ck>utmeniiil  National. 
Cook  Co  State  Savings 
Com  Kxchauge  Nat... 

Drexel  State 

Droverd  Dep  National 

ICiiglewood  Stale 

Fecleral  National 

First  National 

First  Nat  Knglewood. 
Foreman  Bros  B'k'g  Co 
Fort  Dearborn  Nat.. 

Hamilton  National 

Hibernian  B'k'i;  Ass'u 

Kasi>ar  state  Bank 

-Monroe  National 

.■Vlutual  Bank 

Nai  Bank  of  Kepublic. 
National  Live  Stock... 
North  .Side  .Stale  .Sav.. 

Oakland  National 

Prairie  National 

Prairie  State, 

Pullman  Loan  di  Sav.. 

Kaliway  Lxcbaugu 

South  Chicago  .Savings 
Slate  Bank  of  CliKugo 
Stock  YardH  Savin^H . 
Union  Bank  of  Chicago 
Union  Slock  Yds  Stale 
Amer  'lYust  &  .savgs.. 
Central  Trust  Co  of  111 
(Jolonial  'l"ru«t  &  Sav.. 
Drovers  'll-ust  <I>  .Sav.. 
First  'i^ust  <b  Savings 
Illinois  iruHt  <V;  .Sav.. 
K  I'll  wood  I'r  &  SaviugM 
Lake  ViewTra  sav.. 
Live  stkTr<fc  sav  Bk. 
Mercliauts'  L'ii&Tr>,"o 
Metropolitan  Tr*  Sav 
.Northern  Trunt  Co  Bk 
Peoples  TruHt  Ji:  Sav  .. 

Koyal  TruHl  <;o 

Union  Tru«l  Co 

Western  Tranttb  Sav. 
W  SideTr  <b  .Suv  Bk.. 
WoudLawu  TrA.Sar  Bk 


OtUitand- 

ing 

atoekf 


93,000,000 
100,000 
600,000 

k  600,000 
k3,000,000 

4,000,000 
50,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,00(1 
200,000 
•-'50,000 

2,000.000 

1,000,000 
50,000 
100,000 
250,000 
250,000 
300,000 
250,000 
200,000 

1.000.000 
250.000 
200,000 
200.000 

3.000.000 

2,1.100.000 

600,000 

200.000 

*:1. 000.000 

4,  'OUOOO 
200.000 
200.000 
200.000 

3,000.000 
750.000 

1,500.000 
200,000 
000,000 

1,000.000 

1,000.000 
200.000 
200.000 


Surplui  <t 
Pronuf 


$1,179,169 

36,365 

136,450 

/e  75,307 

1.976,611 

2,377,066 

6,103 

4,196,804 

20,215 

325,704 

29,804 

7-.^,213 

6,733,649 

135,603 

642,324 

318,185 

176,435 

1,086,816 

71,871) 

20,13i' 

65,')05 

1,0,-'4,7,13 

1,327.470 

8.440 

30,366 

66,379 

1 19,:r23 

313,587 

3,5  li 

54,J9'.t 

897,637 

147,573 

31.436 

4J,89i 

2,374,525 

939.154 

634,'.*'.'5 

63,703 

1 .633.392 

7,403,522 

33,766 

32,167 

?S,I4'/ 

3.H47.487 

319.121 

1,617,415 

46,609 

514,33'. 

825,466 

28'J,567 

14,»6,> 

33,76;; 


Dividend    Bdeord 


Jn         Jn     Ptf- 
1U04     1906    iod 


8 

8'-f« 

"13 
8 
6 

13 
6 
8 

Began 

12 

6+4 

Pnv 

6 


Began 

6 
12+3 

6 

6 

'li38 

8 

Began 

5 

6 

Began 

"'7* 

4 
6 
6 

12 +"4 
llegan 

•Tg.l 

Incor 

1-.^ 

6 

8 


6 
Begnn 


8 

None 

lU 

"13* 

8 

6 
13 

6 

8 

buHiu 

II 12 

10 

ale  Ba 

6 


busiu 

6 
12+3 
6 
6 

"h 

8 
bu.'^Ln 

4 

IS 

None 
May  1. 
None 

8 

6V1 
5  + j 
6 

13 +"4 
Jan  3. 
iiized 
puraic 
13 

« 

S 


8 


J-J 

ess 
(j-J 

^^ 

q-i 

y-J 

q.'i 

e8S 
Vi-J 


>^J 

^^J 

i-a... 
W-J 
V(-J 


I'Ji' 

q-i 
q-j 
q.j 
q.j 
y-j 


II 
1  'to 

Nov 
d  M 

ti 

VJ-J 


g-F 
Q-J 

Tj 


X4Mt 

% 


Oct  'Oa  t 
J'lX  '06,  • 
J'ly   'O*.  • 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 

Oct 
Oct 

Oct 


'06.  iT 
•OS,  t 
'06,   1% 
'06,  S 
'06,   l>a 
'06,   t 
'06,  IS 
16,  19M 
'06.  8 
•08.  SI* 


Oct    '06.  ll* 

Oct' "06."  a** 

Nov"'66,"£*" 
OOt  2.  190S 
Oct  '06,  !>■ 
Oct  '06,  3 
Oct  '06,  !>• 
Oct    'O*.  S 


Oct    •06,  3 
Oct     '06.   3 
July   3.  1906 
Oct    '06,   1*« 
Oct     '00.  1 


6. 

Oct  •OB,  1^ 

Oct  '06.  2 

Oct  '06.  i\ 

Jau  '0?,  2i» 

Oct  '06,  lie 


Jan    '07,  » 

18,  l90;->. 
aroU,  1906 
OOt     '06.  8 
ly    'O-i,   3 

Oct  'oa.  a 


Nov   '08,    3 


Oet  '06,  l>9 
ftnv  6,  leo* 
Oct    '00.   IS 


I  Dindeods  are  paid  y  J.  with  extra  pavman 
t  nor.  12.  'OH  tor  National  Banks  and  Nov. 


ta  (4F.      •'  tn'-lndns  sp«ci»l  dividend  of  Si>'„  dee.iarad  Aar.  10.  1»  >i 

18,  '06  for  State  insutntions.  except  those  designated  by  (i),  whioh  are  ol  date  Sept.  4  and  6,  '08,  reap— tlT*>y. 
B«  a«ked  prva**;  no  aaloa  wore  aa^e  tm  this  day.      t  If  e  jnivo  FrwUy;  latoat  prlee  tluc  wook. 
Doo.  SI.      t>  Da*  JsBo.      A  D«e  Jmij.      k  Capital  and  surplos  to  oe  uiereaao<l. 


BOSTON  STOCK  EXOFi^N'lC-Stiok  ^e3r)rd.  Diilv.  ^^eekl?  and  Yearly 


^liarv  I'ricem — Not  Per  C«nluni  I'ricen 


Satnrday 
Deo  8 


101  Tg  102 

240     iiO 

•lf)l      103 

•232      .... 

•  ItJl      162 


305 

28 '4    29  ig 
•76       78 


120     120 


•135 


70       70 
•2t;»8  -i^^ 
101    ia2 


200     200 

•53     

•60     


•95  97 
♦100  102 
•18ft  i<i  lH5-'4 


93>ii    93"^ 

►  loy    .... 


9119  9mj 
1214  l'^"* 

30        30 

•184i2l-i4='4 

•I'ZS      13^ 

136^4  137'^, 

•33        33 \ 

102      102 

•3'8 
•117 

2714 

•8^ 
•225 
162 

68 

84V; 


4\ 
1171a 
2  7>4 

230 

106 
68I2 
84  Hi 


mi  ■ 


208-42  208^5 
-4Hj      4'i 
.  .     .     59 
90 
i28"'4.128»2 


10 

183 

lO 
112 

23 

27'-., 
4 
109 

09 

29 

48^4 


182 

10 

112 

•20 

•319 
lOS 
69 
29 

4838 


104  Hi  1041-i 


-9^    10 

•79     ao 


434       6 
52  Hj    65 14 

liavii4 

•32        34 


9i.i     10 

m       l^B 

ISHj    14, 

30  w-    SOS, 

«  *  -75 

•S'i        31^8 

30        30 

168      10.5't 

•855     800 

31*14     40 

►•49       -^2 

80S    Si 

•2012    2i 


113     X13 

•14       2 
22 14    22 14 
•  13  Wj    1334 
25        2534 

•23^4  "24" 
71a     « 


I314 

ISVj 

78  Ki 
1^ 

IS-s 
109 
l^i 

64 
137 

28 

•1 
101 

4 
1638 
110 
19»4 


1336 

18»a 
79 

134 

IS^s 

109^2 

I'i 

54 

138  "v 

28 

l'^4 
101 

4S. 
16\ 
110 
20 


11 


11 
74 


10 

6I34 

45 

64 

•61q 

11 

loo 


10 
62 
4514 
04>4 

7 
11 '4 
106 

2 


JUonoay 
Dee  10 


10334 
102 
240 
If.  2 
•232 
160 


1 0334 
1 02  'v 
240 
152 

16134 


305 

29        29  ig 
SO 


120     120 


135     135', 


19        19 

70       70 

*27J4    28 '4 

19114  19212 


19  4 
09 '•J 
27 
1'2S8 
*155 


200 

•53 
•5.1 


202 


•95        97 
102      102 
1,-4     184-'6 
•93 18    94^8 


93        93 
•108     110 


•24 

92 

12 

30 
13412 
131 
13 '53, 

3234 
102 
•3'e 
♦117 

"'TCi 

•225 
162 

58 
85 
•205 
412 


26 

92 

12 14 

HO 
135'2 
131 

137 14 
3-^3^ 

102-'4 

4=8 

117'r, 

25^6 
8I4 
230 
102  V 

58 14 

86 
210 
4  4, 

59 


•129 -2  12913 


182^4 
1034 
112  Hi 
*20 
•25I2 

10734 

08 
•J  9 
48 14 
104-8 


10    . 

184 

11 
114 

23 

2715 
4 
108 

68  S, 

29 

4858 

1U4'8 


•OHj    10 
80       80 


4^8       4 '6 
b'i        55 
II318II412 

32 12    34  Hi 


*l\ 

A.i 

30 
•■05 

3034 

35 
102 
855 

3838 
•49 

80 1* 

a;20 


9I2 

\W 

14 
30  H. 
•75 
31 

107 
;0o 

40 

•50 

80  H 
20i« 


♦134  17g 

22  22 

13  Hj  1334 

251,  27 


23^ 

•712 


1318 

18 

78I9 
2 

ISHj 
109 

-13, 

63 12 
137  H, 

29 

100 

514 

334 

10 14 

109 

19 '8 


2384 

8 
•95 
134 
18 -4 
79 

2 

1834 

1091.. 

134 

63  Hi 

137-2 

29 

II4 

101 

4 
IOH2 
110 
20 


11 

74 


ll'e 
74I4 


934 
6  I  Hi 
45 
63  H2 
6Ha 
'IOHj 
168     , 
2 


10 
6I34 
4539 
64 

OH. 
11 


J'lieaiJay       Wedjveurt 
Dec  11  J)ea  V-i 


104 '8 
•101 '2 

2)0 

152 
•232 
•160 


105 

102 '2 
240>4 
152 

i'o'd" 


29  Hi 
78 


305 
30 

78 


135      135 


20 

70I4 

27 
193 14 
156 


a;  198 '4 

5< 

57 


198-4 
"59"' 


•95 

loo 

185 'e 
•9314 


97 
102 

186\ 
94 14 


93 
109 


93 
109 


•91 

12 

2934 
130  Hi 
13iHj 

13634 

'33 14 
102  Hi 

•378 
117 
•23H2 

8 
'^25 
lO.i 

68  Hi 

85 
210 

•4Hj 


'128 


184-. 

10  Hi 
112 14 
•20 
'25Ha 
314 
108 

08 

Z9 

48^8 
104  H. 


9134 

12'-^ 

30 14 

I37I4 

132^2 

1307g 

34 
103 

4=8 

117H2 
24  Hi 
8 
230 
103  H? 
0834 
85 
210 
47^ 

59 

90 
l-z9 
Hi 

10 
187 

lOHi 
112  Hi 

23 

27  Hj 
3^ 
108 

08 

29 

49I4 
1U5 


■9  Ha 
80 


10 
80 


434 
6334 
11434 
•33 


434 
54  Hi 
115^t. 
34 


9 

lis 
1314 
30-2 
•■05 
•61 

lo2 
855 

39 

■49 

19  Hi 


9  Hi 
lis 

13-'4 

30  „ 
•75 

3L'-j 
,  3;,i8 
.07 
855 

39 

•50 

8i 

20-4 


115 

•134 

2134 

13 

27 

'24" 

8 
■75 
13 14 

lo>4 

78  Hi 

11°16 

la^g 

109 

"IHj 
54  Hi 
139 
29 
*l 
101 
514 
3 '8 

109 

1834 


115 

1^8 
22 
14 
27^8 

"ii" 

8 
•75 

13 -.J 

18'6 

79 
11°16 

19 
1093, 
134 

50H= 
139 

30 

101 
5I4 
4-*. 
10-^ 
lOJ 
21 


U34 
7339 


11  8 

7334 


9^8 
62 
45 
04 

6  Hi 
11 
108 

2 


93< 
623< 
4618 
04Ha 

OHi 
11 
108 

2 


ay 


IO514IO5I2 

102   10-.i38 
240  240 
152  163 
232  232 
♦16l>2.... 


305 

30  "4  30  H; 
80 


•136 

•102 

•89 


105 
90 


19 '4  191. 

69H)  0912 
•2714  28 14 
192 '8  193 


'I9SI4 

•53  

*67   59 


•95  97 
'100  102 
I8534  186't, 

-93  Hi    94  Hi 


93        93 
109      109 


•dW     91»8 

12 14    12  ■^ 

30        30 14 

13538  13538 

•130      132 

13034  137 14 

33  Hi    34  Hi 

1(13      103 

*3-'e     4=8 
♦117     117H, 
•24        25 

8I4      8Hi 
227      230 
162      162  Hi 
58  Hi    58  Hi 
85        85 
20934  210 
•4 -J       4'8 

♦ 59 

90 
12934 

■: ■      Hi 

' 10 

186     180    ' 
•1014    11 
112      H2Hi 

' 23 

•26 

3Hi 

108 

68 

•z9 

4334 

10.> 


129 


27  Hi 
4-38 
108 
08 
29 

4938 

loSHi 


'9 

so 


10 

801* 


434       434 
53Hi    54 
114  H,  115  Hi 
33  Hi    34  Hi 


9 '8 
'^14 
1334 

29  -2 

•70 

31 

3.) 
107 
&56 

38 

•49 

80  Hi 

19 ':i 


9 '8 

IHi 

1334 

30 -J 
■70 

■'\-\ 

109 

855 

3d 

•50 

81 
19  Hi 


>115 

•134 
2134 

all 

2734 


2 
23 14 
14 
281* 

5 
25 

8 
•80 
13S8 
19  Hi 
79 

2 
183» 


-24 

•7Ha 

••70 

1314 

ISHa 

78Hi 

-IHj 

I8I4    __ 

109Hj111 

l-*      134 

5658    50 

137  Hi  137  Hi 

29        29 

1  1 

101  Ha  102 

6'4      7 

414  4'4 

10        16>.. 
•108     109 
2II4    24'-V 


1138     11  Hi 
•73        733, 


934 
61 
45 
64  =8 

11 


934 
62 14 
45  H. 
04 

0-2 
11 


167Hj170H! 
2  2 


'I'hursiiay 
Dec  13 


10338 

'101  H) 
240 
152 

t 

ioi" 

J.  ait 
Last 

30  '4 

80 
Last 


104 

102  Hi 

240 

152 

232 

IO2I4 

Sale 

■Sai.e 

30  Hi 

80 
/Sale 


Last 
Last 
Last 
'135 
hast 
Last 
Last 
19 

6934 
•2034 

192  Hi 


Salf 
Sale 
■Sale 
130 
.Sale 
Sale 
Hale 
19H2 

09^8 
2734 
193 


104=8 
102  Hi 

•ieo" 

1H5 

301) 
30  •38 
78Hj 

160'^ 
120 

18?\ 

15.S 

285 
135 

lUo 

90 

198 
1 


a;  192 


Last 

•19814 
Last 
Last 
Last 
*-.i5 

•100 
182^8 
Last 
Last 

ioo" 

Last 
Last 
Last 

Last 

"12" 
30 
133  Hi 
131 

13H34 

•33  Hi 
103 
Last 
•11/ 

-24 
■8I4 


■Sale 


■Sale 
'S  a  I  e 
•Sale 

9/ 
10  J 
18438 
■Sain 
Sale 

93 
109 
Sa  le 
Sale 
Sale 

Sale 

92 

12 14 

30 
135 
1311a 
137  I4 

34  Hi 
103  I4 
Sale 
117  Hi 


2V.9 

-198 

.5.  Hi 

60 
5U 

97 

loo 

I82I4 

72 
93 

Ui9 

liU 
IdU 


«Hi 
230 


12 
30 

i.-;3Hj 

130 
13o'4 

•3338 

102  ^i 

4: 
116  4 

•241s 
8Hj 
226 


434 
52  H) 

112=8 

3  2  Hi 

Last 

SHi 

•i'4 

♦l,i 
30 
•05 
31 
35 
160 
855 
3714 
•50 
8018 
19 14 
Last 
•115 
134 

22  Hi 
13  H> 
28 !» 

Last 

23  Hi 
7H2 

1834 

78 

•11a 
18 
1103* 

I^'b 

65^ 

137  Hi 

♦ 

101 

6Hj 

4Hi 

lOig 

•108 

23  Hi 

Last 

1II4 

73 14 

Last 

9  Hi 

60  Hi 

45 

64  Hi 

6 -J 

lOHi 

171 

134 


4^8 

60 
II4I4 

3.> 
Sale 

.fl4 

IHi 

1334 

30 

•75 

31 '4 

35  '8 
168 
855 

38 14 

•50 

81 

lyHi 
Sale 

23 
13=8 
290s 
Sate 
24 

8 
•So 
1338 
19 
79 

2 

1838 

llSHi 

1=8 
5534 

137  Hi 
29  Hi 
II4 
10^ 

6 

1038 
109 

25 14 
Sale 

ll^g 

73  Hi 

Sale 

934 

CI 

45 

05 

634 
103j 

171 
134 


Dec  14 


19Hi 
♦69 
28 


101  "8 

102  Hi 
240 
152 
232 
162 

Nov'oe 
Uec'oe 
30  Hi 
78  Hi 
Deo  06 

120 
Nov'06 
Nov'O-. 
Nov  06 

130 

NOT'OO 

Dec'OO 

Oct  'O' 

1934 

69  Hi 

28 '4 

1934 


m 


5  Hi 


Aug'Oii 

2U0 

Oct  'iiG 

Nov'(Hi 

Nov'OO 

97 

102 

184  4 
Dec'iiii 
Dec'OO 
93 

109 
Oct  '00 
Oct  '0.'> 
Apr'OO 

Dec '06 

92 

12 

30 

1343g 

131 
13o'^ 

31 

I03I4 

Nov  00 

1103, 

241* 

8  4 

230 


I61     1014 

xioS 

158  4 

53       58  4 

57 

57  4 

85        85 

84^8 

85 

•20'42084 

a;2oo 

200 

4  H!      44 

-4  4 

3 

Last  Sale 

oS4 

Dec'OO 

Last  Sale 

it/ 

JSToVUb 

12934  130 

•129 

130 

Last  .salt 

4     -  , 

NoT'oe 

Last  ■^a.,L' 

2JI4 

bep  '05 

182     185 

•182 

185 

•10.      104 

-10 

104 

1114  11134 

110 

11114 

Last  Sale 

ai;i4 

Dec'OO 

Lastsale 

^74 

Nov'OO 

4         414 



108     108. 

108 

108»-.' 

08     .  08 

07  la 

0718 

28^8     -0 

4778    48=8 

47 '8 

48  ■'"e 

1044  Itioig 

104  •'^8 

104'''8 

Last  Sale 

•of 

Dec'OO 

9         9 

-94 

10 

*80     

80 

80 

Lastsale 

7S 

Oct '00 

Lastsale 

75 

Nov'OO 

434 
524 

112 'a 
32 
71/ Is 
7  4 
II4 
134 
29-4 
'•Oj 
30 '4 
35 
108 
855 
3/ 
•49 
80 
20 
69  Hi 

"1^4' 

22  4 
13  ig 
2934 

5i« 

23  4 
74 

'•75 
1339 

1834 

784 
♦14 

iioU 

14 

5514 

138 
29 
lia 

100 
64 

4 '8 

10 
108 

23  4 
49 

llHi 

7234 
94 
934 

61 

45 

04  4 

034 
103g 

171 


434 
53 
11478 
3  2  •'. 
No\'0^ 
8 '4 
II4 
13-.. 
30 
■75 
30 ''4 
3534 
108 
855 
37 
■50 
bO'-. 
20 

Dec'OO 

■"134 

2234 

1318 

33 14 

Dec'OO 

24-. 

7  4 
•85 
133t 
20 
784 

2 

112" 

14 

554 

1384 

29 

11* 

101 

03, 

416,8 

1014 
108 

24  4 
Nov'OO 

11 '8 

7234 

Dec'OO 

934 

61 3, 

45'i- 

00 

10 '4 
171 


sto(;ks 

boston  stock 
exchange 


itailcoailn 

Atch  Top  it  .Saula  FelOO 

Do     pref 100 

BoHt«n  <fe  Albany 100 

BoBion   Klevated 100 

Boston  &  Lowell 100 

BoHton  &  Maine 100 

Do     prot 100 

Boston  <fe  Providence  100 
Bostou&Wor  Elec  Co 

Do    pref 

ChioJuncRy&US  YlOO 

De     pref 100 

Con  &  Mont  ClaHB  4..  100 
Coiiiiit;  p.-iss  Kiv  prof  100 
Connecticut  Itiver...l00 

FitchoiirK  pref loo 

do.  Ky&  Klectric Uio 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do     pref loo 

Mexican  Central 100 

X  Y  N  H  &  Hart.. ..100 

Northern  N  H 100 

Norwich  &  Wor  prelim 

Old   Colony l(;i 

Pere  Maniiiette lOii 

Do     pret 100 

Rutland  iirel 100 

Seattle  Electric 100 

Do     pref iOO 

Union   Pacific 100 

Do     pref 100 

Vermont  &  Mass 100 

West  End  .St 50 

Do     ])ref 51 

Wisconsin  Central...  100 

Do     i)ret 100 

WoicNasUife  KoclL.lOO 

.UiMcellaneoiiM 
Araer  Aprricul  Cliein.iOO 

Do     pref 100 

Amer  Pneu  Serv 50 

Do     pref 50 

AmerSugar  Befln 10( 

Do     pref 100 

Amer  Telep  &  Teles.  100 
Amer  Woolen 100 

Do     pref 100 

Boston   Land 10 

Cumberl  Telep  &  Tel  100 
Dominion  lion  t&  St 
East  Boston  Land... 
Eldison  Elec  Ilium. ..100 

General  Electric loo 

Mass'chu.sett8(jasCoslO() 

Do     pref 100 

.Vlerjjenthaler  Lino..  100 
Mexican  Teleiilioue..  In 
N  E  Cotton  Yarn 100 

Do     pref 100 

N  E  Teleplione ii.100 

PlantComt'statkcomlOO 

Do    pref 100 

Pullman  Co lou 

Reece  Button. Hole..    10 

Swift  &  Co 100 

Torriuf^ton  Class  A..   25 

Do     pret 25 

Union  Cop  L'd  <fc  Mf?.   25 

United  Fruit 100 

Uu  Shoe  .Macli  Corp.   25 

Do     pref 25 

U  S  Steel  Corp 100 

Do     i)ref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westinjr  El,&  Mfg...   50 

Do     pret 50 

.tliiiiMK. 

Adventure  Con 

AUouez 

Amaliraiuated  Copperloo 
\in /line  Lead  cfc  *Sm.   25 

Anaconda 25 

Arciidian 25 

.•\.rnold 25 

.-Vtlantic... 25 

Uiuifham  Con  Mincfc  S  50 
Bonanza  (Dev  Co)...  lo 
BostouCouC&G(rcts)  £1 

Butte  Coalition 15 

Caiumet  ito  Ariz 10 

Calumet  <te  Hecla 

Centennial 25 

Cons  Mercur  Gold...  5 
Copper  Range  Con  Col 00 

Daly. West 20 

Dominion  Coal 100 

Do     pret 100 

Elm  Kiver 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  Consolidated,  lo 
Guanajuato  Consol..  5 
Isle  lioyale  (Copper).   26 

Mass  Consol 25 

.Mayflower 25 

Mexico  cous  M  &  S...10 

Miclii.s?au 25 

Mohawk 25 

Montana  Coal  &  Coke  25 
Nevada  Consolidated      5 

North  Butte 15 

Old  Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott(Silv&  Copp)   10 

Phoenix  Consol 25 

Quincy 25 

Rhode  Island 25 

Santa  Fe(Gold<&  Cop)   10 

Shannon 10 

Tamarack 25 

Tecumseh 25 

Tennessee 25 

Tnnity 25 

United  Copper 100 

Do      pret 100 

Unit  States  Coal  ifeoU  25 
U  S  Smelt  Ref.aiMiu.   50 

Do     pret 50 

Utah  Con  (Gold) 6 

Victoria 26 

Winona 25 

Wolverine  25 

Wvandot 25 


.Sate* 
of    the 

Wttk 
Hharet 


769 
93 
13.; 
191 
6 
122 


Hanye  hit  Year 
1900 


.Lofoesi 


mqhesl 


1,960 
110 


171 

302 

85 

1,102 

5 

"12 


15 

1 

2,368 


111 
39 


86I4 

98  4 
239 
147 
232 
100 
104 
300 

25 

72  Hi 
150 
1174 

18734 

15-1 
2-5 
132 

95 

89 
197 

17 

594 

21=8 
190 
155 
228 

arl'JsU 

5  ( 

50 

474 

65 

95 
139  '2 

91 
17i» 

93 
1117 

25 14 


133 
2,012 

543 
l,,-«3 

1 59 

1 ,4  1 5 

63 

907 


do 
20(1 
450 

10 

32  1 

2.74"i 

4U7 

61 
222 


40 


376 

40 
284 


5,890 
817 

1,184 

^S3 

16,601 

1,514 


20 
35 


980 

12,290 

35.911 

1,501 

005 
,1.705 
2,291 

100 
2,145 
9,503 
2,070 
80 
5.234 
2,000 
0,32  3 

565 


J'lyl2 
J'ly   ■■•> 

Dee  5 
Aaie;IO 
Nov  10 
Dec  1  o 
Oct  )0 
Nov2-' 
Jan  17 
.Ian  16 
Oct  27 
J'ly  26 
Not  8' 
uci  -il 
Oct  1 
Oct  27 
J  an  8 
Dec  4 
Mar27 
Jan  5 
Jan  2 
Aug22 
J'lyll 
Sep  2 : 
riy  12 
Dec  1 1 
Sep  2 
Jan  15 
Nov 
Jan  10 
Jan  10 
.May  2 
May  3 
Sep  2i 
Nov2 
Sep  1 
May  9 


150     Feb    5 


21 

91 

11 

26 
128 
130 
128 

28 
101 

334 
115 

2134, 
5=8 
225 
a;158 

44 

814 
190 
3 

27 
.80 
12- 


181 

94 
10134 

22-4 
■J  5 

IO3I4 

07  'p 

28^8 
3234 
99 
•40 
■i 
79 
7334 
lb 


J'ly  1  2 
May  2 
Jan  3 
Aug  9 
.May  2 
Dec  14 
J'lyll 
Nov  1 
N.,v  9 
Jan  11 
J'ly  30 
Novz3 
J  an  .i  1 
Dec  ) 
Dec  14 
.May  3 
Dec  8 
Mar2^> 
Jan  2 
Mar  20 
■.irtr20 
Sep  4 
>^vl2 

Dec  "'5 
Janll 
J'ne22 
iKc  5 
J'ly  28 
J'ueil 
May  2 
Deo  14 
ucc  J 
J'ly  2 
l'ne30 
Jan  20 
Nov 
Nov2 
Oct  3 
Nov22 


05 

TOO 

3,615 

1,190 

205,U52 

1^420 

720 

50 

1,770 

5,057 

4,124 

810 

2,285 

14,8."i9 

1,1175 

4.393 

1,13. 

1,155 

Olio 

349 

10,8.'.3 

6.916 

6,973 

110 

24,751 

5',518 
1,055 

'  "7V0 
4,141 
5,la8 
4,706 
1,075 
1,074 

1,005 


434  Not  22 
ill-..  J'ly  :9 
924J'lyi 

8=8  Aug  10 
574  May   2 

2'8J;iy 

■p .» 'Oe 

1034-  May28 

Z5     Jlyi3 

•45     May29 

20=8Mari5 

25      J'lylJ 

107     J'ly  14 

075     May   2 

17HjJ'lyl3 

•48     Dec    3 

O634  J'lylo 

14  Mario 
01  4  Oct  25 

113  NovlV 
lH2J'ly31 

14 -i  May  2 
938Jan  17 

lOHiJ'ly  i2 
4  -2  J  an 

15  4I'ly  14 
0-iJ'ly  14 

•40  J'ne  ~ 
13  Nov  13 
1034  J'ne22 
544  Mar  5 
1=8  Dec  8 
11  Jan-0 
7434  .Mar    !• 

■70  Jiyl7 
33  J'ly  13 
93  Mar  7 
■.i234J'ly  11 

■60     .May  10 

50  J'ly  10 
3I4  J'ly  10 
1%  J'ly  20 
534  Jan  10 

90  J'ne  9 
9     Apr  28 

40  May  2 
734  J'nel9 

57i4.May  2 

88  Jan  9 
9i4Sep    8 

51  Mar  5 
43  .Mar  5 
52I4  J'ne28 

57a  Xov22 

4      J'ly    3 

131     Jan  30 

■70     J'ly  19 


1104 
1 05  1* 

25 :  >4 

100 
2461a 

18(14 

1754 
314  4 

394 

90 
182 
127 
190 
163 
298 
145 
107 

95 
198 

23 

75 

28 14 
207  '4 
163 
233  4 
210 

534 

05 

04 

;06 
195 

9934 
178 
101 
1164 

2  ,  ^38 


Sep  n 
Jan    3 

Keb  1 9, 
Jan  I'J 
Apr  2| 
Apr  21 
.May  4 
Apr24 
Apr  7] 
Apr  T 
Jan  12 
Jan  16l 
Mar24l 
A|.r  t  1 
A  pr  2 
Jan  '■'• 
Apr27 
Jan  2 
Aprl3 
J'ne  8 
J'ne  >• 
Dec  1 4 
Jan  27 
Feb  7 
.Mario 
Jan  15 
Oct  ; 
Oct  11 
Jan  4 
Oct  2 
Keb20j 
Sep  4] 
Jan  2j 
Apr  4I 
.Ian  2 
Apr  9 
Oct    f 


152 

Z2il 

170 

l71 

!05 

1 3  4  Jan 

634  Jan 

150     Jan 

123      Nov 

1"6     Jan 

1 60 4  Jan 

285     Jan 

141      D.r 

59  4  Jan 

86     Jan 

175     Jan 

13     Oct 

55      .V<n 

1934  .Ma\ 

am^  Dec 

161      Oct 

232       lai' 

205  4  Jan 

79     Jan 

5  2  4  Dec 

50     Apr 

50     Jan 

93  4Ja>' 

113      .Ian 


1504Febl6 

34     Jan  27 

102     Jan  26 

29     Mar21 

46  Apr  2 
15678 Jan  8 
141  Jan  21- 
14478  Jan  17 

47  '4  Jan  ^4 
11034  Feb    2 

4  4  J'ne  7 

11834  .Marl--' 

34     Apr   3 

10     .A  Kg    -.i, 

250     .Tan  1 3 

184     Oct     9' 

0434.)'uel8; 

90     Sep  1 4 

210     Dec    7 

534  .Sep  17 

00     Nov22 

90  I4  Nov  24 

141  4  Apr    0 

.  II16 Jan  15 


26-54 
11 

l.'O 

23 
27  Hi 
4-- 
11334 

32=8 
5018 

II318 

■75 

17  4 
98  ^y 
86 
98 

8  4 

55 14 

118 
II    4  4 
74 

15I4 
2 

28 14 

49 'a 

•90 

3538 

42 
184 
880 

404 

•70 

86  4 

214 

84 
122 
234 

2ui4 

15 

33 14 

718 
293s 

1218 

14 
143^ 
20 
794 

7  4 

23 '-^ 

11.4 

6014 
139 
48 

14 
114 
8S, 

538 

18  78 

122 

25  I4 

62 

13 

78 
111 

14=8 

00 
47  7^ 
6934 
i'l* 
134 
72.2 

238 


Nov  8 
Dec  10 
Sep  Ji. 
Keol3 
.Nov  5 
Dec  12 
May  171 
Feb  i| 
J'ly  23' 
Oct  111 
Feb  1 
Sep  131 
Jan  18, 
Jan  19' 
-i?eb 
Jan  11 

Oct  1 
Dec  8 
Feb  13 
Dec  10 
Feb 
Nov  19 
Jan  3 
Jan  6 
Feb  14 
Oct  13 
Oct  11 
Oct  4 
l<ec  4 
Nov  7 
Dec  7 
Jan  22 
Jan  20 
NovlO 
Feb  13 
Mario 
Jan  12 
Sep  27 
Oct  9 
Dec  14 
Jan  18 
Jan  6 
Jan  13 
Jan  4 
Dec  3 
Dec  14 
Dec  6 
Kebl 
Oct  9 
Oct 
Nov  10 
Oct  24 
Dec  1 1 
Jan  2 
Jan  4 
Jan  11 
Jan  19 
Nov21 
Nov28 
Jan  2 
Dec  13 
Jan  6 
Nov  19 
Feb  7 
Feb  21 
Mar30 
Jan  20 
Sep  l7 
J. an  12 
Marl  4 
Oct  9 
Dec  ■i 
Dec    1 


ICanqe   lor  J^eciou* 
Year f 1906  J 


Lowest 


777HMav 

994  Jan 

253      Dec 


Nov 
.Ma) 

Deo 
Jan 
Jan 


95 

172 

93 

in- 


Sep 
Jan 
Jan 
Dec 


21  "s  Jan 

55  4  Aut 

146      Mai 

19  4  Jan 
86     Jan 

4I4  Apr 

20  Jan 
I3OI4  Ma> 
132  .Ma\ 
1 30 14  Dec 

21  Jan 
9214  Jan 

3 '4  .Mai 

110     Aug 

17      Jan 

5  4Jly 

;3J      Dec 

1091s  Mar 

38I4  Jan 

80 14  Jan 

ilSo  4  J  ne 

Kel. 

Nov 

Nov 

Dec 

Feb 

Jan 

.   .Mav 

2  Jan 

Dec 

J'ly 
.Ma» 


1 

25 

80 

131 

1 

10 

230 

8 

100 

18 

25 

2  4  May 

103     Api 

57     J'ne 

.<;30  78Dee 

24  78  May 

91     May 

•40     Mai 

11  Dec 

90  Oct 
82  4  Oct 

91  Maj 

1234   .M:i\ 

18     Apr 

70  Jan 
8     J  in 

2514  May 
1     ,Mnj 

■45     J'ne 

12  4. Mai 
28     May 

•50  May 
534  Jan 


001  J'ne 
16=8  Mar 
30  Mar 
04  Jan 
11  4  Mai 
00     Jan 


Jan 
May 
Api 
Jan 


113 
2 

8 

5 
2034  J'ne 

3     Jan 
174  May 

6      May 
70     J'nt- 


lOig  Jan 

48      .Mu\ 

2     Jly 

104  Dec 

34     Aug 

■76      -Mav 

23I4  Ma\ 

88     Feb 

22     J'ne 

•50     J'ne 

95      .Ma» 

1 14  May 

14-Ma5 

0=8  Feb 

101     May 

2     Feb 

2478  J'ne 

738  Jan 

9     Mar 

74  4  Nov 

9 14  Apr 


393b  Mai 

e2      May 

7  4  Dec 

105     Jan 

mj'ne 


Unities 


93'<«  Har 
105='f''ep 
261  Apr 
1584  Apr 
249  Mar 
185  4 -Mar 
175  Apr 
311  Deo 
35  Mar 
82  4  Apr 
1 82     Mar 


132 

189 '« 
167 
(00 
148 

;i'' 

91"; 
192 

23 


Feb 
.Mar 
Au(? 

-Aug 
.Mar 
Oct 
Nov 
Deo 
Apr 


7i)  'e  .Mar 
25  7^  Dec 
215-4  Sep 
10734  May 
233  .May 
212  Apr 
102  Feb 
87      feb 

72  Jan 
07  4  Aug 

1 02  Sep 
151 'f  Dec 
lOl'V  Feb 
1  HO  Oct 
102  .Sep 
1171*  Apr 
3 1  't.  Sep 
Oil 'f  bep 
151      Nov 

2918  Apr 

'.'614  Sep 

15      Dec 

30  4  Dec 

154  4  Dec 

1404  Aug 

148     Jan 

47      Nov 

:i>9      .Mar 

i'i  J'ne 

124     .lau 

28      Dec 

734  Jau 

257  .\pr 
lol      Jan 

5178  .\ug 
'S8I4  .May 

200  Apr 
II  .5  4  Dec 
27  4  Dec 
SO  4  Nov 

140 -4  Apr 

2  <4  Jan 
1 7     .iau 

258  Oct 
111 '4  Feb 

114  Jan 
23  Jan 
27     Aug 

4  4  Aug 

115  Feb 
90      Aug 

34  4. Aug 
4oi8  Dec 

10  7  Dec 
07  4  Jau 
2  -  4  Feb 

10 1  Feb 
92     Mar 

100     Oct 

tlO-4  Oct 
49      Oct 

1114  Dec 
15->4  Dec 

73  4  Dec 
7      Nov 

3  Nov 
2^  '8  Oct 
37  4  Dec 

■95      Oct 

35  Dec 


720  Dec 
34  4  Oct 
■75  .May 
85 14  Dec 
22  Nov 
8O34  Mar 
120     Dec 

4  Oct 
20i8Oct 
1038  Dec 
32  4  Dec 

7  I4  .-^pr 
2834  Jan 
13  4  Mar 

178  Oct 


l.--3„  Deo 

6434  Dec 

0I4  Dec 

13      Dec 

93      Dec 

2=8  Oct 

36  4  Deo 

1 1 5      ucl 

47      Dec 

3 14  J  an 

lis     Jau 

87eOct 

3     Jan 

9     Jan 

140      .Mar 

1014  Oct 

5334  Dec 

13 '8  Feb 

75     Deo 

88     Dec 

1334  Deo 


58=8  Nor 

1 7  4  Oct 

15  4  Feb 

134     Deo 

2  7a  Feb 


Before  pay't  of  assoss'tsoaaedimuoo.    dBeforopay'tofasstscailediu  iJJi.    ■  .i.i.v  ul  asked.    ,|  New  stock,    t  Ass'tpaid.    4:Ex-ri;{hi,3.    a  Es-div.  db  right* 


Deo.  15  liUui., 


Boston  B'>Lid  f^ec-rd. 


I4(>l 


BOS<'r«.>N  S'lXK'K    KXCH'OK 
Wkkk    h.NUIM.   DEC  14 


Am  Bell  Telephone  Ak ISH)^ 

Am  Teion  A-  ivl  coll  ir  4s.  )!••.".< 
Am  Will  rajiiT  Isi  alo«»!  191!' 
Atoll  A  >««bra.skii  Isi  7s..ll»i)!< 
Avcli  Ion  A  s  !•>  tt'U  i;  4,1. .  llii';> 

A(l)ti.tinieut  c  4b J'ly  l'.';'."> 

Bosluii  Eirct  LlKlil  IslGs.r.Hl.si 

CuUKoi  i» 1!''.'4 

Boslou  ife  Lowell  4s lltO" 

4s I'.Hli 

Boston  iV  .\laiiie4'-js ^''•'i 

Boston  IVrimiml  Isl  3'u8.U'47 

Bur  A  Mo  Kiv  oi  T.s 191?* 

Isoii-exi'iniit  t>s 19 lb 

SinKiUK  liiua  4s 1911) 

BnttoA'  Hoslou  1st  lis 1917 

Cedar  Kih>  &  Mo  K  1st  7s. 1916 

2i1  7s 1909 

Cent  Vermi  Ist  >:4s...Mayl9-Jii 
C  B  A  w  Iowa  Div  l8t  os.1919 

Iowa  l)iv  1st  4a 1919 

Delieuturi"  r>s U'lii 

Denver  txteu  4s VJ'22 

Nebraska  Exteu  4s 19'J7 

B  &  S  W  s  1  4s 19J1 

Illinois  J>iv  S^-js 1949 

Joint  bouils  Hee  (.11  Northern 

Chic  Jo  Ky  it  Ktk  Yit8  5s.l915 

Coll  trust  roluiidiuji  K4S1940 

Ch  Mil  *  St  P  Dub  1)  l5s..l9-J(i 

Ch  M  A:  St  P  Wis  V  -liv  tjsl9-'li 

CbicA  NoMieli  1st  Ku  5s.l9;il 

Chic  &  W  Micli  sen  68 1921 

Concord  <fc  Mont  cons  4s. .1920 
Conn  <fc  Pa.ss  K  1st  k  43...194H 

Cnxrent  Kiver  1st  5s 1927 

Det  Ur  Kao*  W  1st  48...  1946 
Dominion  Coal  ist  si  58..194(> 
Fitchburj.'  5s 19ll^ 

4s 1915 

48 1927 

rremlElk&  Mo  V  1st  Cs..  193a 

Unstamped  1st  6s 193;-i 

Gt  Nor    C  B  <fc  g  coU  tr  4s  1921 

Reifistereil4s 1921 


J.J 
J.J 
J.J 
U.S 
.Ji  o 
.Nov 
.MS 
M-S 
J-U 
J.J 
J- J 
FA 
J.J 
J.J 
J.J 
AO 
M-N 
J-U 
Q.F 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J.J 
A-O 
J.J 
J.J 
M-N 
J-D 
J-1) 
A-O 
A-O 
A-O 
MN 
M  N 
M-S 
MS 
A-O 
A-O 
J-J 
y-J 


/Vldrtt, 
I>tc  14 


Weetc'i 
kanye  or 
Last  sau 


Htn 
90  >9 


ASK 

98  Si 


l00>8Sale 
92      


107  "s 

'.'.'.'.'.'.  "^q" 

'itY'^iibo" 
ioi>« 

bi»4  saic 

104>^sale 

ib'6"  '.'...'.'.. 

101      

iiio"  ioi 
y2    

i34»i  '.'.'.'.". 
Vil\ 

y7'6  'Ja\ 
9734 


/x>u>        Htgli 

98  »-i»4 

90  Vi        90", 

^•*~  Si  Nov'lUi 

104     MarMO 

9  l"«       IIMM, 

92^Dec'0ii 


no 

104  "-J 

101 

114 

1 1 2  >-j 

lOs 

102 

99:'s 
100 
123^1 
Ill's 

.*G 
109 
101 

102  i-i 
99-8 

1027b 
99 
913* 

104 

9.■^ 
122 
12li 
103 
101 
1011.1 
11214 
104 

92 

98 

103  ^ 
1031b 
1001., 
134^j 
140 

97 'e 

ysig 


Keb'04 
.\lir'00 
Sep  '01 
Mar'o6 
Jan  '03 
I  >('C  '00 
Sep  '05 
Oct  '06 
J'ne'Ol 
Xov'06 
Jly'O:. 
IJoo'OO 
May'05 
Aug'Oli 
J'ly'OO 
Dec 'OH 
J'ue'OH 
J'ly  -Ot! 
91^4 

104', 
NoT'Oi. 
Apr '06 
FeU'Oo 
Aug'Ol) 
Oct  '06 
J'ue'06 
.laii  '03 
Nov'06 
Sep  '06 
Sep  '06 
Sep  '05 
Apr '05 
Oct  '06 
Kov'oi) 
Apr '05 
9SV 
Deo 'Ob 


2^ 


lb 


Ka  nil' 
-inicf 
Januarti 


tMto 

97  "m 
89»j 


iliiiit 

100 

'.'6 

104      101 '.| 

99''i  110.1'^ 
92\    97 


101 
114 


lol^ 

114 


107>4lUl4 

99"  "itO'e 

i  23  "i^  "123 14 

m"  "90' 
ibo"  \\n" 

10211)  101 
99      100'-. 

102^8  105  i-j 
97^1  99  »s 
90  "-J    94'-. 

103'rjl07 

97  99^4 
122      124 '4 

103""  \6a 
101     10;) 

I0II4IOII4 

ibo"  ibe"' 

90        97 

98  101 


99  >4  1021a 
134^  1371* 


96^8  101^4 
96»b1011* 


BOSTON  sTofK   K.KUlI'lifc 
WKKK    KSUINc.    I'KC    1  1 


Illinois  Sleel  'lelieii  i'm 1910 

Non-ooiiveit  ilebeii  5h...  191.1 
la  KiillKiV; SIOUX    I  l~l  7s.. '917 
Kail  C  Clin  .V  Spr  Isl  5......  \\y^:> 

Kan  (■  I'l  >  iV  (ill II  Isi  TS..190S 

Kane  Kl  scolt  .V:  M  Os 192S 

Kan  C  .M  ,k  H  ten  4m 1934 

Asseiiteil  ine^iiiio  .')« 1934 

Kan  C  il.  .M  Uy  iV  Br  1st  5sl929 
K  line  SI  .loit  C  B  1st  78..  1907 
Alaine  I'onl  cons  Isl  7s. ..1912 

Cons  Isl  4s 1912 

Mam  MoUKlutOut  Ist6s.l92.'i 
.Moxic.:iii  Central  cons  48..  191 1 

1st  ouns  iuc38 Jan  1939 

■Jil  cons  luo  3« Jau  1939 

Mich  Toleplst  58 1917 

.Miiiue  Hen  Klec  con  j;  5s  1929 

New  Kuj;  i;ol  Varn  58 1929 

New  EusjTeleph  68 1907 

(is 190S 

58  1915 

-Now  Eii:;laii(l  cons  k  5s...  1945 

Boston  Term  1st  4s 1939 

()lil  Colony  noltl  4s 1924 

Drei;  Ky  it  Nav  con  k  4s. .1946 

DreK  Sh  l<luo  Isl  i;  6s 1922 

Beiiiib  Valley  Ist  a  t  6s. ..1919 

Uutlanil  1st  con  iren  4i-js.l941 

Kutland-Canaitian  1st  4s  194 9 

Savannah  Klec  1st  cous5s.I  952 

Seattle  Klec  Ist  K  5s 1930 

i'erre  Haute  Klec  u  58 1929 

rorringtou  Ist  ic  58 191H 

Union  Pac  KKA:  I  fa-K48.1947 

l8t  lien  conv  48 1911 

United  Kruit  conv  gen  5a.  1911  j 
U  S  Steel  Corp  10-60  yr  08. 1963 

West  End  Street  liy  4s 1915 

Gold  41^8 1914 

Gold  debenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  I8tgen4sl949 
Wisconsin  VaUey  Ist  78. .1909 


J.J 

A-O 
A  O 
AO 

J-I) 
VI. N 
MS 
M-S 
A-O 
J-J 
AO 
A-O 
A-O 
J-J 

J'ly 
•I'ly 
J-J 
J.J 
FA 
A-O 
A-O 
A-O 
J-J 
AO 
FA 
J-1) 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
l-J 
M-S 
J-J 
M-N 
MS 
.M-N 
D'-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


/  rice 
Ari'in?. 
Uee  .  I 


lOltly.... 
1011       lOOl-j 

'.'«     


118  ■: 
9  1  4     . 


lOOij 


120 

82        84 
25        28 


99^4 


103 


ib4" 

ibj" 

109      

10U14 

10014 

'  99 i^  Sale" 


Kiiimr  or 
l.axi    ■•^alr 


t.n  III 
100 's 
10  • 


loji-j 
1  1  8  -.. 

M'J  v 
101 
10.''4 
113  s, 
101  >4 

lis 

1:83\ 
2ii  ^j 
17^4 


a  I II II 

Oil  •   . 

N.. 

S.p        I. 

Nov  'oU 
1  18  ■ 
Dec  Oil 
Dec  'O- 
J'ly 'oil 
^I'P  'Or. 
Nov'06 

.-^ep   'l'. 

.iMV'O.J 

Kov'./ 
•  ii'.t  '111 
Aukt'ou 


.w.-,/., 


/.  II  •*  '#« 

^iiti'^ 

iiiii'iini   t 


00 


102  "n  Ahk'01 
99-'4  W'l 
lOo  Oct '06 
100:'4  Oct  '06 
106-'4  Apr '06 


101  "-i 

ii-.:i  V 

103 
107 '.J 
102 

9b  "2 
104 

:o2 
99  ^ 

108  Si 

1197  V 

100 '», 

103 
1023g 
101 '4 
99 

1194112 

loy'e 


Sep  '06 
Jan  '05 
.Mai'06 
Jan'O 
Nov'o5 
.Mill '02 
Miiy'06 
Oct  '()■ 
Dec'O'. 
Nov'06 
Nov'Or 
Apr'06 
lO-s 

1197  78 

.Sop  '0( 
J'ly'OO 
Jau  Oh 
Nov'06 

100 
Sep  '05 
Aug'U5 


101"^ 

..  •    101^ 
;  2'H  •  •^*4 

■■,   ';   .00 

1(1     iv  .oii 
II      VI -3 4 
•.'4    .     .iM't 
•'-         "4 

lO'i     li<4>a 

lOM   ,  Icrjtj, 
113\  115 


76''4     "4 
1914    'jOIq 


!•/         IOOI4 

loo  loi  >D 
1pO^<  1.M->4 
i04      107 


lol  <i2  1014 

liii'-liiii^i 

103      103 


9X        9S>fl 
103  "-J  109 


99 'v  MO 
102'-^:i047g 
1150  V  155 
105  II2I4 
llOO  niDO's 
100 'b  102"» 
102  w  103 »« 

io.:-'8lo2i>i 

100 '4  102'i 
99      103  "a 


Note — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  Boston  Bonds.     -  No  price  Friday ;  latest  bid  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly.  Yearly 


>hnre  Prices — >ot  Per  Centum  Prices 


aaturttaii 
Dee  8 


JJonaau 
Dee  10 


23 "a    Ti\ 


•60 
•14> 


1518 


bW  61«, 

38'4  39 

III4  11% 
•619       V 

•30Si  31"!. 

.•151,  \b\ 

79^  eO 


69»,69  7,« 
•48  "li    4nS, 

S'lH      8*18 

2?.-,     2- 

73"i874  lie 

•46        45  V 

•47  >2    48 Hi 

«3        lio 

86  "8    96  iv 


10834  110=>4 

23  Sj    23  "i 


50        60 
14»4    14'h 


•50»4 

3«'4 

11 '« 

7 
*20S» 

15 

•lo.^, 

79 

69 
•48 '4 

8  ii« 
C2ij  •« 

73li 
'45 

9539 


51>4 

7 
Si-v 
15 
lo7 
79  Hi 

214 
69% 
4h'-.( 

27 
Y5 

46 

48 --i 
61  Hi 
96 


'Iv^sdati       Wednesnay      Thtirsitay        trivLay 
Dee  11  Dee  12  Dee  13  Dec  14 


10934  11 1'4 

23 'Tj    231.J 


eu     50 

*14'2    15 


' SI-, 

38^  38», 

11 -v  11% 

•6Hj  714 

ii  32 

\i.\  15 

loo     105 

oO  8U»4 

69  "8 

48 
818 

26^4 

7518  7b 

•45  48 

»47'r2  481^ 

60  "a  60  >4 

95'4 


6.-«8 
48 

26', 


96 


108     109^, 
23 Ha    23  Si 


50       SOH 
14=8    14'8 


5114  511, 

3818  38  "u 

ll"-,  1134 

•6  la  7 

> 32 

14  "v  14''e 
105     105 

80  80*4 


693i6  69V 

-48 '^4  48  "-J 

8  s 

26  Si  26»4 

7418  76  'le 

45  "a  45  '•i 

»47Si  4-'ii 

60^4  60^4 

95  Si  953< 


108      108  Sj 
•23Sa-... 


■50 
14 


14S! 


51  t>\H 
38  38I4 
11  Sj    ir'4 


14  S2 
♦104  Sj 

78 '4 

2% 

68'4 

*4S'4 

8 

26 

729i9 

■45 

•47 
60^4 
95% 


14  Si 
1051-^ 
80 

238 
69lje 
48  Sj 
83„ 
2  6  "J 

743g 

4  5  Si 
48 
6OJ4 
90 


10734  109 
■'23SJ  24 
•80  83 
•50  51 
-1414    14Si 


51 

37% 
11% 

7 
33 

14»8 
104Sj106 

7838    80 't 
214        23(. 

6818  69  lie 
'48 '4     48 


61 

38'* 

113^ 

7 
33 
14% 


8li6 

26 

72Sj 
•45 

48 

60^4 

95  "4 
-25 


8S, 
•26 

73  78 

45  '4 

48 

6II4 

96 

28 


ACTIVE   .STOCIiJ* 

(tor  Bonds  and  Inactive 
Stocks  see  OelowJ 


Bnltiiiiore 

Consolidated  Gas 100 

Northern  Central 50 

seaboard  (new) 100 

Do     Isl  pret 100 

Do     2d  pret 100 

United  Ry  <fc  iilectric.   50 

Pbilaaelnliin 

American  Hallways 5o 

Cambria  Sleel 50 

Electric  Co  ol  America   10 

Gen  Aspiialt  tr  ells 100 

Do     pret  tr  ctts lOo 

Lake  Superior  Corp 100 

Leuigh  C  &  Nav  tr  ctl8.   50 

L/ehish  Valley 50 

Marsdeu  Co 100 

Peuu.sylvauia  KK 50 

Pliiladolp'aCo(Pitlsb).  50 
Pliiiadelphia  Electrict.  25 
Phila  Kapid  Traiisitc.    50 

lieadiug 50 

Do     1st  prel 50 

Do     2dpief 50 

Union  Traciou 50 

United  Gaa  Impt 50 

Wilsbuch  Co 100 


aaUs 
ot    tiLe 

Week 
Shares 


2,968 
413 


lo'o 


65 

7,541 

5,308 

110 

1/0 

1,411 

i5h 

6,633 

2,240 

2,419 

3 

1,376 

1,814 

jl,56^ 

IS 

10 

1,333 
7,759 


■Hange  /or  Year 
iyU6 


Lowest 


82  J'ne  7 
97  J'ly  3 
23SjDec  5 
85  Sep  20 
50  Dec  5 
14     Deo  13 


50 'i  Sep  10 
30^4  Jau  5 
Ji  ;.lny  9 
6  Nov28 
31  Dec  7 
14Sj  Nov  J6 
101 '4  May  ■- 
65     May   J 

l^lg    Oct         8 

6l>8J'ly   3 

47      Apr20 

OigDec    7 

«20SiNov2 

56 1«  .May    3 

4.;='b  AprlO 

44^8 -'iiy   '^ 

60  Sj  Dec  11 

Ij.-^  I  Si  -MaylO 

29'i  AiiL'H 


Jliyhest 


92  J'ne'iO 
1 1  "l  I4  Dec  1 1 
32  Jan  17 
9134  .Mar 30 
02  Si  •'  an 
19     Jan  :o 


54 

Jan  27 

39 14 

Nov.  0 

12^8 

Nov  20 

14 

Jau    4 

48 

Jau  19 

23=4 

Jau  15 

118 

J  an  1 9 

86 

J'ne  8 

3l",P 

Jau  10 

;3il„ 

Jau  22 

a54  -i 

.MarL'O 

93, « 

Oct  17 

i3li4 

J  an  2 1 

83 

Jan  23 

47i&,« 

Jan  23 

51 

Jan  23 

6  J 

Aug  2 . 

101 

Feb  15 

32 

.Mar   1 

Kaiiye   lor  I-reviout 
Year (lyoSj 


Loa 

est 

83 

May 

99 

Ma\ 

21'-, 

lai; 

S3 

M.u 

47  7f, 

Jan 

12'v 

Apt 

48 

Jau 

2434 

.May 

1 0  'u 

Jau 

«>., 

Dec 

36 

Nov 

14  Si 

.Mm 

100  Sj 

r\> 

52'-.; 

Jan 

■i-H 

Dec 

(iO'^iB 

.\lii\ 

40->4 

Jau 

8 

J'ue 

t  17-'4 

Jan 

39  V 

Jau 

45 

May 

42 

Jan 

5  8 '4 

Ma' 

90 

.1 '  lie 

20 

Feb 

90  Apr 
1 1 03,  Sep 
34  Deo 
.'1  Si  Nov 
64  Dec 
18      Mar 


5411  Apr 
32  lieo 
12»«  i-eb 
1714  Jan 
49  Jan 
25 14  .Mar 

!23SjNov 
91/ '■J  Nov 
.>-'i  Jan 
7.;'fc  Aug 
55 '4  Nov 
iii-.,  Apr 

J  36     Apr 

il'3i8Nov 
47  V  .Vug 
•  •oSj  Nov 
63 '4  iJCt 

125  V  Apr 
•■>!      Nov 


PlUI.AI>i.l.l'lll.\ 


Inactive  ■•^tocks 

AlleKlieny  V'.il  pret 5(; 

Aniericai.  Cement 10 

Amer  Gas  of  N  J loo 

Bell  Teiepiione 50 

Cambria  Iron 50 

Central  Coal  <Jt  Coke. 100 
Consol  Trac  ol  NJ...100 
Diamond  State  fteel..lO 

Prelerre*! 10 

Eaaton  Con  Electric  b.bi) 
Elec  Storage  Ball 100 

Prelerred 100 

Ft  Wayne  <feW  V 100 

Gernianiuwu  Pass 50 

Indianapolis  St 100 

Indiana  Union  Xr lOO 

Insurance  Co  ot  N  A..I0 
Inter  Sm  Pow  <fc  Clieiu.50 
Keystone  Telephone  ..50 

Preltrred 50 

Kty.iioneWalchCaBe.lOO 

Lit  BroihT" 10 

Lltt;     -  -.a 50 

Mm-  .iiylH..50 

N  li  '  !.  dc  Steel. 5 

NoiUieiii  Central 50 

North  Pennsylvania. .50 

Pennsylvauid  Salt 50 

Peun.'iyiv.uiia  sieeL.loo 

Pr<'!>-rri-.; KKJ 

i' ■  -J  prel. ..50 

.Nom».50 

1 .: 50 

Kaiiwa^i  neneral 10 

Hua(|iieh  Iron  <&  Sleel.. 5 
Tldewai.r   .-teel 10 

Prelerreii lo 

ToDopali  .MiuiDi:  ot  Nevl 

Union  'I'r  ol  Ind loo 

Uniteit  N  J  UK  (l£  C..1U0 
JJiiit  Trac  Puts  prel. .50 
W«rwicK  Iroudfc  sieel.lo 
We«t  J  ersey  lie  .SeaSli.50 

Weatmoreland  Coal 60 

WllkoM  (.as  A    Elf-c.lOO 


Bia 


97e 

"5234 

48'-., 


U6-. 
6 '4 

•> 


Ask 


lo'o 

5314 
49 


76 

""ile 

"m 

"ii" 

26 
11 

'27 '4 
llSi 

"14% 

T6«i 

iVa" 

...... 

10934 

48 

48  "v 

97 
7 


•20 

2014 

"'i'\ 

60 
8 

90 

90 -J 

PH1I^\I>EI.PUIA 


Jionilii 

Al  Val  B.  exl  78  1910  A-O 
Alt  &LVElec  4  S:8'33.F-A 
AniKyscouvSs  lOil.J-D 
All  City  1st  58  ff '19. M-N 
BaUs  Ter  Isl  58  1926. J-D 
Beri.'&EBrwl8t6s'21JJ 
Betlile  Steel  6s  1998. Q-F 
Choc  <fc  Me  Ist  58  1949  J -J 
ChOkcfcG  gen  5s '19  J-J 
Col  St  Ky  1st  con  Ss  1932 
CouTracot  N  J  1st  58. '33 
E&  A  l.st  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  II  Qas-L  Ist  g  5s  1928 
H  <fe  1$  Top  con  5s  '25  A-O 
Indianapolis  Ky  4s.  1933 
Interstalo  48  1943  ..F-A 
Lehigh  Nav  4Sjs  'I4.y-J 

KKs  48  g 1914. (^F 

Gen  M  4S28  B.1924.g-F" 
Leh  V  C  let  5s  p  '33..  J  J 
Leh  V  exl  48  Ist  1948.J-D 

2rt  78  1910 M-S 

Consol  6s  1923 J-D 

Annaity  6s J-D 

Gen  cons  48  2003. M-N 
Leh  V  Tran  c<in  48  '3'. J-D 
New  Con  Gas  5.-.  1948  J-D 
Newark  Pa.is  con  5s  1930 
NY  Phcfc  Nolsl4s'39  J-J 
lnci.ime  4s  1939. ...M-N 
NoOhioTrac  con.'s'i'J.J-J 
Pcnn  Ken  6s  r  1910..  \'ar 
Consol  5s  1  1919... V'ar 
Peuu  ic  .Md  Steel  con  6h. 
Pa  ic.  N  V  (;an  bo  '39.  A  O 

Con  4b  193',t A.O 

PeunSl«<!l  Isl  5s'17  M-N 
People's  Tr  ir  certs  4s  '43 
PColKt<fcc«llr5.i'49  M-S 
Con<fc  coi  tr  Os  1951  .M  -N 
Phil  Elec  Kol<l  trust  clfa. 

Truil  c^rlifs  4m 

P  Ac  h  gen  il  5  g  '20.  A-O 
Gen  M  4sg  1920..A<fcO 


Bid 

Ask 



ibi" 

II915 
113 

i'iii 

105  S, 
"97% 

io5ii 
yb 
67% 

■ja" 

'87'" 

112 


108 

ioi" 

107 '2 
10] 

09  s> 

71 

111'. 


106  Si 


11014 

111 

120 

121>a 

149  S 

loO 

97  '4 

9734 

68  S 

108  Si 


101  1.J 
•■9'4 
71', 

1 12  Si 
IOI34I103 


PHILADKJ.PIIIA 


Ph  &  Kead  2il  58  '33.  A.O 

Con  M  7»  1911 J-D 

Con  M  6s  g  1011 J-D 

Ex  Imp  .M  4s  g  '47. A-O 
Terminal  5s  g  1941  .Ci-F 
P  W  &  B  col  tr  48 '21.  J  J 
Portland  Ky  Ist  58  1:'30. 
Koch  KyiVs  Kcou  5s'54J  J 
U  Trac  lud  geu  5s' 19.  J -J 
Un  Kys  Tr  ctls  4s'49J<fcJ 
United  Kys  Inv  IstcoUtr 

81.^8  1926 M-N 

U  Trac  Pil  geu  5s  '97  J-J 
Welsbacli  s  t  58  1930. J. D 
Wlks-BGcfcEcon58'55J-J 
BAI/n.>IOKE 
liinclive  Stock*, 
Ala  Cons  Co.i Ilk  lion. 100 

Prel 100 

Atlanta  &  Charlotte..  100 
Allan  Coa«n  Line  KK.  100 
Atlau  Coast  L  (Conn)lOO 

Canton   Co 100 

Cons  Cot  Duck  Cori»...50 

Preferred 50 

Georgia  Sou  &  Fla...lOO 

l8t  prel 100 

2d  nref loo 

Q-B-a  Brewing 100 

Itoiuln 

Anacostiad:  Pot  5s 

All<k  Cli  Ist  7...  1907  J-J 
Allau  C  L  KK4sl952M-H 
All  Coast  L(Ct)ctl85s  J-D 

Cits  ol  indebl  4s J-J 

0-'..'O  yr4s  19.'5 J  J 

BallCPasslhtos'll  M.N 

Ball  Fundg  5s. 1916  M-N 

Excluiug«3SiS  1930  J-J 

Ball*  PlslOMiiiI'll  A-O 

Ball  Trac  Isl  5s. .'29  .M.N 

No  Bull  l)iv  5s  1942  J-D 

Convertible  5s.'0(>  .M.N 

Ceui'l  Kycon58l932  .M-N 

Kxlife  Imp  5m.  1932  .M  S 


Bid 


ll')l2 

107'. 

103-'m 


9  7'-.; 
85'-^ 

90 


59 

93 

190 

325" 
90 
12 
33 
30 
97  'v 
82 
7'v 

103 'v 
103--B 

I'V 
108 

90 

90 
103 
110 
102 

113" 
lib 

iV'i'i 
112 


1043^, 
121 


74 


(ilS 
93  Sj 


330 
91 
13 
34 


99  S( 
85 

104  S 

9'7'4 


9'i' 
v'3 

li'Vi-l 
102S 


116 


liALi  i.uwit. 


Clias  City  Ky  1st  58  '23  J  -J 
Clias  liy  G  <)>;  El  58  '99  MS 
CliarlCit  A  exl 5s. '09  J-J 

2d  7s 1910  A-O 

City  lis  Sub  Isl  5s.. '22  J.D 
Cilyite  &ub(Was)lsl5s'4'> 
Ciial  lb  1  Ky  Ist  58'20F.A 
ColdcGrnv  l.st63.1916J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Cad;  .\ia  Isl  con  5s  '45 J -J 
Ga  iJar  ifc  N  1  si  5s  1;  '29  J  .J 
Ueorgia  P  Ist  6s. ..'22  J-J 
GaSodc.Fla  Isl  5s  1945J-J 
G-B-S  Brew  3-4s  1951.Vl-b 

"2(1  income  5s  1951  .M-N 
Kuox  v  Trac  1st  5h  '2SA-0 
l^akeli  Kl  isl  gu5s'42M.S 
.MelSl(Wash>lsl58'25FA 
Ml  Ver  Col  Duck   Ist  58. 

Incomes  

NplNcfcoP  lsl58'3.-(.\l-N 

General  5s 1941  .Ms 

•N'orlolk  St  1st  5s '44. .J-J 
.N'orlli  Cent  4  'us  1925  A-O 

Series  A  5s  1926 J  J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5«  1997 .J  J 
Polo  Vai  iMl  5s  1941..  J  J 
.Sav  Fla€kWesl5s'34  A  () 
.Seaboard  A  1.4s  1950  A-O 
.Soab  Ac  Koan  5s  1926.  J  J 
.Soiilli  Boiinil  Isl  5s.. A  O 
U  El  l-fcP  Isl  4  Sjs"J9  .M.N 
Un  Ky<fc  i;i  1st  4s '40  M-S 

income  48  1949 JD 

VaAIid  iBlOs  1906. .M-S 

2d  MunoM  lis  1911  ....M.S 

3d  series  6s  191 6... MS 

4th  Msr  3  4-5»  1921.. MS 

5lb  sericA  5s  1926. .M-s 
Va  (.Slate)  3s  imw  '32.  J -J 

Fund  debt  2-3s  1991  .J  J 
West  N  C  con  6s  1914  J-J 
WesVaC&I'lsteg'U  J  J 
Wil  A  Wi-ld  5s..  19. ;5.  J  J 


/((. 


102'-. 
9 -la 
115 
112 
10^ 
lo.'-.i 
lO.J 
113 
106', 
ilO 
lloi, 

no 

lis 
ill  '4 

58 '4 
32-. 

105 

116 

112 
84 

"oi" 

'los' 
10- 
115 
lio 
110 


8I34 


93>.. 

-.8SJ 
08'4 

io's' 


96', 
95 
.'09 

107  S 

117 


95 


109 

104 

lOSSl 

ii4 

!  O6J4 

111 


UOSi 


112 
59 
33 


84(9 


100 

iVu" 


88% 


96  >9 

96>, 
112 
108 
117i« 


•  Bid  and  ajiketl  pncM;  no  uUe*  on  Uaa  d*y.     ^  Ex.nght&      ||  «7.6U  paid,     t  «15  paid,     t  $10  uaid.      /  .<J0  oanL      a  UeoelptH.      ti  «25  paid.       c  $30  paid. 
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[TOL.  Jm^-rm, 


Volume  of  Business  at  Stx)ck  Exctiauges 

THA^HACTIUMB    AT    TUU  M UW    TOBK    UTOCK    KXCUAMOft 
DAILY.  WKSKLiT   AMD    YKABL.T 


Week  endtnn 

Deo  14 

lyo6 


Saturday  .. 
Monday  .... 

Xaasday 

Wednesday 
Thursday... 
Friday  .... 

Total 


Utoeks 


Hha/ret 


294,061 

75M,972 

1,230,763 

813,057 

1,344,241 

1,264,701 


5,730,795 


I'ar  value 


$25,7116,100 
57.824,700 

102,898,800 
72,866.400 

115,621,600 

111,130,100 


$485,947,700 


Sailroad  te 
Bonds 


*842,600 
1, '507,000 
2.54!5,.=.00 
1,931,500 
1,944,000 
2,343.500 


$11,214,000 


State 
Bonds 


$126,000 
48,500 
94,500 

264.000 
88.500 

101,000 


$722,500 


D  S 
Bonds 


$.".,000 

2J,000 


$30,000 


Hales  at 

Sew  York  Htoelc 

.Exchange 

Week  ending  Dee  14 

January  1  to  Dee  14 

1906 

1906 

1908 

1905 

Btooks — Ncstiares 

Par  vaiae 

BaiLk  shares,  par.. 
BONDS 

CtoTernmentbondi 

State  bonds 

BB.  and  mis.  bond: 

5,730,796 

*48y,947.700 

iii20.900 

$30,000 

722,500 

11,214,000 

9,141,350 

$850,035,975 

$14,000 

*  10,000 

1,651^00 

15,704,800 

273,587,692 

$23,U57  ,720,975 

$719,500 

$1,783,800 

66.101,250 

684,531,000 

247,627,967 
!f22,978,879,ir,0 

t827,0J0 

•$1,125,620 
201,316,9.')0 
785.494.600 

Total  bonds... 

$11,966,600 

$17,366,300 

$662,416,050 

$987,937,170 

DAILY   TRANSACTIONS  AT   THE    BOSTON  AND  PHIUADELiPUIA 

EXCHAN QEb 


Week  ending 

Boston 

Philadelphia 

Dee  14 

JAsUd 
shares 

Unlisted 
shares 

Bond 

sales 

JAsted 
shares 

Unlisted 
shares 

Mond 
sales 

Satard&y 

tlonday 

Tuesday 

Wednesday . . 

Thursday 

Friday 

29,919 

48,339 
66,695 
88,526 
74.478 
129,317 

2,966 
7,219 
10,'<i94 
10,273 
11,887 
11,184 

$5,000 

27,000 

9,600 

27,000 

6,000 

6,000 

4,799 
32,334 
16.366 
12,401 
19.911 
14,570 

6,000 
6,083 
15,661 
7,175 
9,369 
8,325 

$60,000 
48,093 
86,000 
63,700 
61,100 
32,200 

Total 

427,274 

63,823 

$80,600 

90,381 

51,603 

$330,098 

Outside  Securities 


Weekly  Review  o)  Outside  Market  will  be  found  on  a  preceding  page. 


Htreet  Itailwayu 

HKW   YOKK  CITY 

Bleeck  Stife  Fui  F  stk  100 

lll8tmorl48  1950  ..J  J 

HB'y  <fc  7tli  Avestk  ..100 

112dmort  681914  ...JJ 

Con  68  1943    Hee  Stock 

B' way  8url  Ist  68  gu  1924 

IJCent'l  (Jrosst'n  stk..  100 

UlStM  68  1922  ...M-N 

CenPkN  <fc  K  K  stk.  100 

Clir't'r  &  lOlli  St  stk  100 

!ol<fe  9tU  Ave  08  See  Stock 

Dry  D  J£  B  <fe  B— 

Uist  gold  58  1932.. .J.D 

flScrip  5s  1914 F.A 

Blghtli  Avenue  8lk..lOu 

TiScrlp  68  1914  ....F-A 

H  42d  <fe  Gr  St  F'y  stk. .  100 

42d  St  M  &  St  N  AV..100 

lllstmort  68  1910  .M-S 

ll2d  income  68  1915  J  J 

Interboro-Metropolitan— 

Common.    See  Stock  Ex 

Preterred.  6ee  Stock  Ex 

4  "2%  bonds.    iSie  Stock 

Lex  A  V  <fc  Pav  F  5s  isee  St 

^iletropoi  Securities  100 

Metropol  street  Ky.  loO 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

II  1st  mort  68  1909  M-IS 

GonsolSs  1948 F-A 

E Sixth  Avenue  stock  100 
ou  Boulev  68  1945. .JJ 
Bo  Fer  l8t  58  1919. ..A-O 
Third  Avenue    tiee  Stock 
Tarry  W  P  &  M  58 1928 
i:ker8StEK  5s  1946A.O 
28th  <fc  29th  Sts  1st  6s  '9<i 
HTwenly.Th'd  St  stk  100 
Umou  Ky  IslSs  1942  F.A 
Westchest  Ist  5s  '43  J  -J 

BEOOKLYN 

Atlan  Ave  68  1909.. A-O 

Con  58  g  1931 A-O 

B  B  &  W  E  6s  1933..A-0 

Brooklyn  City  sto<;k...lO 

Con  58    Hee  Stock  Exch 

Bkin  Crosstn  6s  1908.  J -J 

BkuHgtsl8t58  1941  A-O 

BklnQCoi&Sub    /See  Stk 

Bklyu  Bap  Trail    See  Stk 

DCouey  is.  &  Bklyn  ..100 

Isl  cons  g  4s  1948, .J-J 

BrkC&N  08  1939.JJ 

Gr'pt  &.l,orimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    Hee  Stock 

Nassau  Eiec  pre! 100 

6s  1944 A.O 

1st  48  1951 See  St 

N  Wb'g&Flatl8tex4>28 
Steinway  1st  68  1922.J  J 

OTHKE  CITIES 

BvLttaio  Street  By — 
1st  eonsol  63  1931. .F.A 

Deb  68  1917 .A.O 

Chicago  Uity  By  Se«  C 
Columbus  (O)  St  By.. 100 

Preterred 100 

Colnm  By  oon  68    See  Ph 

Crosst'  wn  1st  6s  '33.  J  J} 

Grand  Baplds  Bjr._100 

Preferred 100 

Lake  8t  (Chic)  BU  See  C 
Ulronisv  St5sl930..J<feJ 
lamniSi  Bos  let  5b  '24.  J-D 
f New  Orl  BvB  <&  Lgt.  100 

tPreferred 100 

1IQei»Mg4>u8'35     See 


Bid 


28 

32 

90 

92 

230 

238 

100 

104 

Exch 

list 

no4 

106 

290 

330 

111 

116 

190 

200 

165 

171 

Exch 

Ust 

108 

110 

100 

102 

37  0 

385 

99 

101 

375 

400 

55 

70 

102 

105 

60 

70 

oha'  ge 

ll8t 

Cha'g-e 

Ust 

Exch 

Ust 

k  Exc 

Ust 

106 

112 

170 

180 

195 

200 

HOO 

102 

nio 

112 

172 

176 

noo 

104 

(il05 

106 

Exch 

Ust 

H02 

104 

iioo 

103 

iWi 

1U6 

375 

400 

no5 

107 

iiOb 

108 

noo 

^105 

107 

98 

l(;o 

220 

230 

list 

100 

102 

103 

107 

Exch 

list 

Exch 

U8t 

190 

220 

90 

93 

105 

108 

103 

Exch 

Ust 

65 

75 

103 

k  Ext 

h  Ust 

100 

104 

$110 

113 

{110 

111 

no6 

lucago 

Ust 

101 

102 

109 

109  »a 

lU  Ust 

no7 

109 19 

70 

87 

90 

Tiicago 

list 

nio»4 

lll'i 

« 107  Hi 

110 

33h 

33  "s 

813, 

82 

StkK 

I  Ust 

Ask 


Street  Railways  Bid 

North  Chic  Street    See  C  hioago 
Pub  Serv  CorpolN  JlOO      96 
Tr  ctfs  2%  to  6%  perpet      68 
■    CoU  trust  5s  gold  notes 

1909  optional M-N  J   95 

North  J  ersey  St  By  100      50 

1st  48  1948 M-N  5    75>a 

ConsTracot  N  J...100      76 

l8t  58  1933 J-D  n05 

New'k  Pas  By  58  '30 J-J  nil 
Bapid  Tran  St  By..  100    250 

l8t5s  1921 A-O  H08 

J  C  Hob  <fe  PatersonlOO      35 

4s  g  1949 M-N  }    71>5 

80  J  Gas  El  &  Trao  100    120 

Gug68l953 M-S  5    98 

No  Hud  Co  By  68'14J-J  JlOd 

6s  1928 J-J  «i0.s 

Ext  OS  1924 M-I^   HOO 

Pat  City  con  6s  '31  .J-D  $115 
2d  68..  ..1914  opt  A-O  nOO 
So  Side  El  (Clue)  See  C  hicago 
Syracuse  Bap  Tr  6s  1946  J 107 
Trent  P  &  H  58  1943 J-D  {102 
United  Rys  of  St 

Com  vot  tr  otto 100      44  Hi 

llPreferred 100      81 

Gen  48  1934 See  Stk  Exch 

UnitRysSanFran  /S'eeStk   Exch 
Wash  Ky  &  El  C0....IOO      42'^ 

Preterred 100      86'a 

48  1951 J-D      86 

TlWest  Chicago  St 100      28 

llCong  58  1936 M-N 

Has  Mecuritiea 

NKW   YOBK 

Cent  Un  Gas  os  g'27.J&J 

Con  Gas  (N  Y)81k.  See  St 

Conv  deb  6s  ot£s  A«eStk 

HMutnal  Gas 100 

New  Amsterdam  Gas — 

Ist  eonsol  58  1948. .J-J 
N  Y  <fe  East  River  Gas— 

r8t5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y  <&  Richmond  Gas.  100 
Nor  Un  Isl  5s  1927. M-N 
UStandard  Gas  com  ..100 

UPrelerred  loo 

Ist  5s  1930 M-2s 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preterred .T.OO 

Bay  State  Gas 50 

Biiigiiamton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

68  1909  conv  '07. ..M-S 
Buttalo  City  Gas  stocklOO 

1st  5s  1947    iSee  Stock 
Consol  Gas  of  N  J — 

1st  5s  1936 J-J 

Consumers'  L  H  <&  Pow— 

5s  1938 J-D]? 

EUzabeth  Gas  Lt  Co. .100 
Essex  <fc  Hudson  Gas  100 
Fort  Wayne  6s  1925. .J-J 
Gas  &  El  Bergen  Co.. 100 
Grand  Rapids  Gaa — 

Hist  58  1916 F.A 

Hudson  Co  Gas 100 

Indiana  Nat  &  XU  Gas — 

Ist  68  1908 M.N 

Indianapolis  Gas 60 

1st  g  6s  1952 A-O 

Jackson  Gas  68  g  '37. A-O 

Kansas  City  Gaa lOo 

1|l-rf>clede  Gas „...100 

liPreferred 100 

Laiay'eGaslst  6s'24.M.N 


{100 
k  Exc 

Exch 

170 

{  98 

H02 

{   98 

S8 

{100 

loo 

100 

104 


rellO 
X  95 

i   96 

120 

4 
Exch 

{   90 

!l04 

275 

126 

36 

66 

{103 
112 

26 

69 
{100 
«    96 

50 


42 


Ask 
Ust 

loo 

68^2 
96 


76>a 

77 
106 
113 


72 
121 

I' 9 
110 
110 
103 


list 

104 

46 

al\j 
list 
list 

4234 

87 

b6W, 

30 

72  "-2 


102 

h  Ust 

Ust 

200 

100 

i07 
100 


10^ 
110 
120 
108 


114 
98  ^ 

"8 


130 

7 
Ust 

95 


129 
42 
60 

103 

114 

28 

74 
103 
100 


100 
100 
48 


iinm  Securities 

Log&WabV  1»16«'25J-D 
Madis-  n  Gas  68  1926.A-0 
Newark  Gas  68  1944. Q-J 
Newark  Connol  Gaa..  100 

llCon  K  5»  1948 J-D 

No  Hudson  L  H  <ft  Pow— 

68  1938 A-O 

1|0<fe  IndCNat&  HI  .100 

1st  6«  1926 J-D 

Pat  <&  Pas  Gas  &  EleclOO 

II  Con  g  58  1949. ...M-S 
St  Joseph  Gas  58  1937.J  -J 

Teleur  ifc  Telephone 

1lAmerTeleK<fe  Cable  100 
liCeutral  <fe  So  Amer.  100 
Commer  Un  Tel(N  y).25 
Kmp  <fc  Bay  State  Tel  100 

Franklin 100 

liGold  <fc  Stock 100 

iludson  RiverTelephiOO 
I1N  Y&N  J  Teleph....00 
'„ Northwestern  Teleg.  00 

Pacific  &  Atlantic 25 

1]  Southern  <fc  Atlantic  25 

Electric  Companies 

Chicago  Edison  Co  See  C 
liKingsCo  El  L<fePCo  100 
Narragan(Prov)  El  Co  50 
N  Y  <fe  y  El  L&PowColOO 

Preterred loo 

UuitedElectricof  N  J 100 

48  1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 

B&  NY  1st  6s  1911.J-J 
N  Y  <fc  E  R  Ferry  stk.  100 

1st  58  1922 M.N 

N  Y  <fe  Hob  con  58  '46.J-D 

Hob  Fy  Ist  5s  1946  M.N 
N  Y'  &  N  J  2d  5s  1946. J-J 
10th  &  23d  Sts  Ferry  100 

Ist  mort  58  1919. ..J-D 
K Union  FeriTr  stock  .100 

Tllst5sl920 M-N 

Uailroad 

Chic  Peo  &  St  L  pref.lOO 

Deposited  stock. 

Undeposited  slock 
Prior  Uen  g  4  '2S'30M&S 
Con  mtg  g  5s  1930.JcS5J 

Income  5s  1930 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..lOO 
Great  Northen  Ore  See 
N  Y  N  H  cfc  aartlord— 

Condeb3>28l956.  J&  J 
North'n  Securities  Stubs 
Penn.   gu  g    4Hi%    liote.^s 

Nov  1  1907 M&N 

Pitts  Bess  &  L  E 50 

Preferred 50 

UBailroad  Securities  Co.- 
IU.C.8tk.tr.cls.8er.A'52 
Seaboard  Air  Line — 

CoU  tr  58 1907  op...  M-S 
SeaboardUo see  Bait 

Industrial  and  iUiscel 

Ahmeek  Mining 25 

AUiauce  Realty 100 

AII18  Chalmers  Co  Ist  m 

8  f  08  '36 opt' 16  wi.  J.  J 

American  Book 100 

American  Brass ion 

Amencau  Cau  com...  100 

Preierreti 100 

American  Chicle  Co..  100 

Preierred 100 

Am  Graphopho  com. .100 

Preterred 100 

Amer  Hardware 1  Oo 

Am  1  ce  Securities ;S'ee 

Am  Malting 68  1914.J-D 
Amer  Press  Assoc'n.lOO 
Am  Soda  Foun  com..  100 

Ist  preferred 100 

2d  preferred 100 

Amer  steel  Foundries— 

iU  68  1935 A&O 

American  Surety 50 

American  Thread  pre!.. 5 
AmTobactnew)  comloO 

Prefd See  Stock 

48  and  68 ;See  Stk 

Am  Typefo'rs  com. ..100 

Preferred 100 

Amer  Writing  Paper. lOti 

Preferred 10.0 

l8tsfg5s'19op'09.J-J 
U Barney  <fc  Sm  Car  ...100 

HPref  erred 100 

llBethI'm  Steel  Corp  .100 

UPreferred 100 

let  ext  i>a--See  Stk  Ex 
Bliss  Company  com 50 

Preferred 60 

BondA  Mtg  Guar loo 

Bordeu'.s  Coud  Milk..  100 

Preferred 100 

British  uol  Copper 6 

Butte  Coalition  Min..l5 
Casein  Co  ol  Am  com..  100 

Preferred lOU 

Casualty  Co  of  Amer.  100 

CeUuloidCo 100 

Cent  Fireworks  com.  100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  'OINI-N 

Central  Leather See 

Century   Realty 100 

Cttesebrough  Mfg  Co  100 
Chic  Pneum  TooL  See  Ch 
City  Investing  Co 100 


Bin 

2€ 
{lOb-^ 
{132 

90 
106 

{108 


26 

68 

{102 

{    90 


88 

140 

115 

75 

45 

114 

72 

12a 

120 

7  6 

99 


hicago 

136 
tlOUi-j 

00 

75 

75 
{    70 


{100 

68 

80 

{105 

{108 

{105 

30 

{    80 

32 

90 


1 

1 
90 
5T^ 

6 

98 
Stk    E 

{112 
162  h, 

{    9334 
t    32 
t    70 

91 

99Ss 
Exch 


At*. 

32 
110 


91 
107 


4 

28 


11)3 
91 


90 
145 


55 


80 
128 


83 
103 


Ust 
U2 
103  "i 
70 

85 


70  w, 


2 


74 

86 

106  Hi 
110 


132-12 

}   82 1<^ 

148 

130 

6 

64 

190 

loo 

c  42  42 

83 

115 

Stk  E 

105 

95 

1 


1]ClatUn(HB)eoni 100  104 

lllst  preferred 100  96 

S2d  preferred. 100  96 

Colo  Industrial.   See  Stoc  k  Ex 

C0I&  Hock  CoaUfclpf  100  74 

1st  g  5s  1917 J-J  {    82 

Col  tr  6«  Oct  1956. .J-J  97 

ConsoUd  Car  Heating  100  55 

ConsRy  Ltg.tE6triS.100  ♦2^8 

Consol  Rubber  Tire. .100  5  >-..; 

Preferred 100  15 

Debenture  4s  1951  A&O  35 

Cons  Storage  Battery!  00  8 

Corn  Prod  Ret   See  Stock  Exoh 

Cramps'  Sh  <fc  En  Bldgl  00  1 6 


\   97^. 

190 

4 

360 

Exch 

Exch 

37 

96 

2 

24 

861s 

72 

140 

18 

62 

Chang 

140 

130 

375 

ISO 

110 

t     12 

36 

2 

60 

118 

132 

15 

68 

3 

13 

a;74 

stk  E 

195 

420 

icago 

102 


37 

85 


92 


100 


12 

49I2 
105 
X  Ust 

113 
200 

99 14 
37 

75 

95 

997b 
list 


100 
1371-2 

83 
150 


6I4 
55 
196 
105 

"85 
118 
X  Ust 
106 
100 
3 

42 1^ 

10 

98 

5' 
380 

list 

list 

39 

100 

3 

26 

87 

74 
145 

19 

65 
e  list 
145 
i34 
385 
Isj 
115 

37 
5 

75 
123 
137 

18 

73 
4 

16 

78 
X  Ust 

200 

437 
Ust 
103 
110 


Ust 

76 
^87 
101  Vj 

60 

*   3 

6 

18 

S3 

11 
Ust 

20 


IndusiriRi  kiki  .Miser 

liCracible  .Steel loo 

Prefeired lOo 

Cuban  68  of  1896 

VDiamon<l  Match  Co.  loo 
Dominion  Copper (new)l I) 

Douglas  Copper 5 

Electric  Boat 100 

Preferred lou 

Electric  Vehicle 100 

Preferred loo 

Empire  Steel 100 

Pr»»ferrf>d loti 

Federal  Sugar,  com..  100 

Preferred  .  loo 

llGeneral  Chemical  ..100 

^l  Preferred loo 

Golrl  H  ill  Copper 1 

Greene  Con  Copper...  10 
Greene  Consol  Gold... 10 

Greene  Gold-Silver 10 

(iugtenheiiuExplo'n.loO 

HackeusacK  vVater  Co  — 

Ret  g  is  52  op  r2...J.J 

Hall  Signal  Co loo 

Havana  Tobacco  Co..  100 

Prelerreu lou 

Ist  g  5s  June  1  '22. J-D 
Hecker-Joues-Jew'l    -MUl 

Isl  6s  1922 M-S 

Her'K-HaU-.Mar.new.loi; 
Hobokeu  i^andife  Imploo 

1,08  1910 M-.N 

Houston  on 100 

Prefeireu loo 

Hudson  Kealty luo 

llngersoli-Rauu  com.iou 

1]  Preferred .lOi 

Inter  uai'iiSankiugCol 00 
Int'n'i  Merc  Marine. loo 

Preferre<l 100 

'•ol  tr  (li'i2'22op'07A.O 

Interuat'l  Nickel iOo 

Preferred lOu 

Inteiualional  Salt 100 

1st  g  5s  1951 A-O 

International  SUver.lou 

Preferied loo 

Ist  68  1948 J-D 

Lackawanna  Steel. ..lou 

Lanston  Monotype 20 

Lawyers  Mort  Insur.loo 
liLehda  WUkeeb  Coal.5u 

Lord  <k  Taylor loO 

Preterred loo 

DLoriUard  (P)  pref  ...100 
Mackiy  Companies  ..lOo 

Preferred luo 

Madison  Sg  Garden. .100 

2d  68  1919 M-N 

UManhatt  Beach  Co. 100 
Manh  Bch  Hotel  <fe  Land. 

Preferred loO 

HGen.g.  48-1940. ..M.N 

Manhattan  Transit 20 

Mex  Nat  Construe. pflOO 

Mitchell  Mining 10 

Monongahela  R  Coal. .50 

Preferred 50 

Mortgage  Bond  Co... loo 

Nat  Bank  of  Cuba lOo 

National  Surety 100 

Nevada  Cona'd  Copper. 5 

llNew  Central  Coai 20 

N  J  Ter  Dock&  Imp.  100 
N  Y  Biscuit  6s  1911. M-S 
NYMtgedfc  Security.  100 

TiNew  York  Dock 100 

llPreferred loo 

N  Y  Transportation. ..20 
Niles-Bem-Pond  com.  100 

Nipissing  Mines 5 

lioutario  SUver 100 

Otis  Elevator  com 100 

Preferred 100 

Phoenix  Securities... 

Pittsburg  Brewing 60 

Preferred 50 

Pittsburg  Coal  See  Stock 
Pope  Manufacturing.  100 

Ist  preferred 100 

2d   preferred loo 

Pratt  &  Whitn  pref. .100 
Public  Serv  Corp  of  Va — 
Istmg  58  Juiy  1936opt 
Bealty  Assoc  (±sklyn)loO 
Royal  BakPowd pref.lOO 
Safety  Car  Heat  &  Lt  100 

Seneca  Mining 25 

Siusier  Mlg  Co 100 

Standard  Cordage 100 

IstM.g.is.'Sired..  A.O 

Aiijust.M.Ss.Apr  1,1931 

Staiiuanl  Coupler comlOO 

Preferred 100 

Standard  MilUng  Co. 100 

Preferred 100 

1st  5s  1930 M-N 

Standard  OUoI  N  J. .100 

Switt  6c  Co  See  Boston  St 

1st  58  1910.1914. ..J-J 

Tennessee  Copper 25 

^ITexas  <&  Pacific  Coal  100 

1st  6s  1908 A-O 

Title  Ins  Co  of  N  Y..100 
Tonapah  Mm  (Nevada).  1 
TrenlouPolteries  coml()0 

Preferred  new    100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Typewr  com.. 100 

1st  preferred 100 

2d  preterred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

United  cigarMfg.,  pf.100 

United  Copper 100 

Preterred 100 

U.  S.  Casualty  „ 100 

U  S  Envelope  com. ..100 

11  Preferred 100 

US  Rub  2d  pf   iSee  Stock 

U  S  Steel  Corporation — 

Coltr  sf  5s'51opt  '11  .. 

Coltrsf  5s  '51  not  opt.. 

U  S  Tit  Gu<fe  Indem.lOO 

Utah  Copper  Co 10 

Westchester     &    Bronx 

TiUe  <fe  Mort  Guar.  100 

Westingh  Air  Brake. .50 

UWest  Elec  <&  Mfg— 

Con  8f  68  See  Stock  Exc 

While  Knob  Mm 10 

Preferred 10 

Worthing  Pump  oref.lOO 
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78  w^ 
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17 
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38 
73 
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35 

200 

«10l 

8 
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130 

54 

93  =6 
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IOI4 

30 14 
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105 

«5 

22 
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5 

50 
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70 
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187  >i 

50 
125 
100 
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70 

67  »a 

15 

75 
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121, 

79 
1U4 
122>4 
6 

30 
80 
14 
20 
10 
60 
42 
78 
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104>a 

4'* 
33  »4 

2 

2 
305 

93>a 

100 
12 
27 
70 

109 
36 


10 

62 

140 


145 
10*4 
30»« 
76»4 

120 
90 
23 
65 


52  >• 
110 

73 

16 
1921a 

i'as" 

103 
160 

71 

63<« 

26 


84 

4»« 
13 

oh 


100 
104 
170 

t   17>2 

37 
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190 
42 
o2'« 
f      415 

160 

t  15 

41a 

50 

96 
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Exoh 
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60 

13 

98 

96 
165 
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280 
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71s 

56 

16 

44 

120 

7 

27 

79 
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k  Exc 

{102 

f  49 

74 

{105 

170 
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14 
93 
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^    1 

87 
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t    60 

h  63 

93 

73 

92 
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48 

98 

Exch 

{112i» 

{1121*: 


4  Buyer  pays  aoor'd  int.  tPnoepersh.  tsale  price.  aEx-rights.xEx-diT.  iXew  stock.  ^SaUs  ou  Si.'kEicti.,bnt  not  avery  acUresooarity. 
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Inucstmcnt  and  jRaxIroad  Intcllincncc, 

RAILROAD    GROSS     EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  tiie  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supi)lementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  Great  Southern 
Ala  N  O  &  Tex  Pac. 

S  O  &  S  Kast 4thwk  Nov 

Ala  *  VlcksburK-  -4th  \vk  Nov 
Vlcksburg  Sh  &  P  Ith  \vU  Nov 
k  Atch  Top  &  S  Ke.  October  .. 
Atlanta  &  Clinri —  .September 
Allan  Bliin  &  Atl'c.  October  .. 
Atl.nuilc  Coa.<t  Line  October  .. 
BalUniorc  &  Ohio..  November. 
Bansror  4  .-\roostook  October  .. 
Bellefonte  Central..  November. 
Brld«:etou  4  Saco  R  October  .. 
Butt  Hoch  &  Pitts..  1st  wk  Dec 

Buffalo  &  Susq October   .. 

Cal  Northwestern..  November- 
Canadian  Northern.  1st  wk  Dec 

Canadian  Paclllc 1st  wk  Dec 

Central  of  Georgia..  1st  wk  Dec 
Central  of  N  Jersey.  October  . . 
Chattan  Southern..  4th  wk  Nov 
Chesapeake  &  Ohio.  October  .. 
ChesterlieKl  &  Lane  September 
Chlcaeo  &  .Alton  Ry  October  .. 
Chic  Great  Western  1st  wk  Dec 
Chic  Ind  &  Loulsv.  1st  wk  Dec 
Chic  Ind  &  Southern  — See  New 
Chic  Mllw  &  St  Paul  October  .. 
Chic  &  North  West.  October  .. 
Chic  St  Paul  M  &  O.  October  .. 
Chic  Term  Tr  RR..  1st  wk  Dec 
Cln  SO  &  Texas  Pac  —See  Sout 
Clnclnnat'  Northern  — See  New 
Clev  Cln  Chic  &  St  L  — See  New 
Colorado  Midland..  October  .. 
ft  Col  *  South  Sys..  1st  wk  Dec 
Col  Newb  &  Laur..  October   .. 

Copper  Range September 

Cornwall October   .. 

Cornwall  &  Lebanon  October   .. 

Denver  &  Rio  Gr 1st  wk  Dec 

Detroit  &  Mackinac  1st  wk  Dec 
Det  Tol  &  Iront  Sys  1st  wk  Dec 
Dnl  R  L  &  Wlrmlp.  October  .. 
Dul  So  Shore  &  Atl.  1st  wk  Dec 

Erie October   .. 

EvansvlUe  &  Ter  H  —See  Rock 
FalrchUd  &  N  E...  October  .. 
Fonda  Johnst  &  Gl.  September 

Georgia  RR October   .. 

Georgia  South  &  Fla  — See  Sout 

Grand  Trunk  Sys..  1st  wk  Dec 

Gr  Trunk  West..  3d  wk  Nov 

Det  Gr  H  &  MUw  3d  wk  Nov 

Canada  -Atlantic.  3d  wk  Nov 

Great  Northern November. 

Montana  Central.  November. 

Total  system November. 

Gulf  &  Ship  Island.  4th  wk  Nov 

Hocking  Valley October   .. 

nUnols  Central November. 

Inter  &  Gt  Northern  1st  wk  Dec 
•Interoceanlc  (Mex)  Ist  wk  Dec 

Iowa  Central 1st  wk  Dec 

EL&nawha  &  Mich..  October  .. 
Kan  City  Southern.  October  .. 
Lake  Erie  &  West'n  — See  New 
Lake  Shore  &  M  Sou  — See  New 

Lehigh  Valley October   .. 

Lexington  ifciEst'n..  October   .. 

Long  Island October  .. 

Louisiana  &  .Arkan.,  October  . . 
Louisville  <fc  Nashv.  Jst  wk  Dec 
Macon  &  Birmlng..  November. 
Manistee    &    No    E.  September 

Manlstlque November. 

Mar>Maiid  &  Penn..  October  .. 
a  Mexican  Central..  November, 
a  Mexican  Internat.  1st  wk  Dec 
a  Mexican  Railway.  3d  wk  Nov 
a  Mexican  Southern  3d  wk  Nov 
Michigan    Central      j — See  N>w 

Mineral  Range '1st  wk  Dec 

Mlnneap  A  St  IvOUlsilst  wk  Dec 
Minn  St  P  &  S  S  M.ilst  wk  Dec 

Uo  Kan  &  Texas list  wk  Dec 

Mo  Pac  &  Iron  Mt.. list  wk  Dec 
Central  Branch..  1st  wk  Dec 

Total list  wk  Dec 

b  Mobile  Jack  &  K  C  September 
MobUe   4  Ohio         |— See  Sout 
Nash  Chatt  <t  St  L.  October 
a  Nat  RR  of  Mexico  1st  wk  Dec 
Hldaleo  <Se  .\  E..  1st  wk  Dec 

ITev-Cal-Oregon .Voveraber. 

Nevada  Central October    .. 

N  Y  Chic  &  St  Louis — See  .New 
N  Y  Ont  &  Western 'October   .. 

'  — 


Latest  Gross  Earnings. 


IVcrfc   or 
Montn. 


— See  Sout 


Current 
Year. 


hern  Rail 

108,846 

52,007 

64,li)3 

8,462,.SS2 

336. S77 

142,207 

2,212.313 

6,923.955 

321.309 

5,285 

4.540 

135,478 

165,392 

145.369 

125,500 

1,409,000 

267.100 

2,189.890 

3,971 

2,147.032 

.4.051 

1,212,729 

160,762 

108,421 

York  Cen 

5,808,239 

6,596,898 

1,415.873 

32,708 

hem     Ra 

York  Cen 

York  Cen 

232,841 

298,410 

29,044 

72,107 

19,339 

36,353 

407,800 

21,300 

80,439 

27,102 

50.401 

4,877,066 

Island  S 

1,627 


Precious 
Year. 


298,906 

hern  Rail 

778,412 

133.931 

36,411 

47,798 

4.903,817 

238,484 

5,142.301 

52,354 

602,280 

4,618,832 

151,000 

137.589 

60,479 

193,127 

778,917 

York  Cen 

York  Cen 

3,177,149 

43,466 

Inc.  76, 

105,032 

943,990 

13j769 

33,034 

3,648 

36,159 

2,574,375 

145,865 

142,000 

21,849 

York  Cen 

14.550 

67,226 

221,878 

451,723 

799,000 

27,000 

826.000 

108.413 

hem  Rail 

996,162 

292,824 

17,444 

25.321 

8,558 

York  Cen 

693,757 


way. 

112,582 

56,936 

50.102 

7,029,456 

324.310 

92,496 

1,986,461 

6, .59 1,374 

229,298 

5 ,973 

4,002 

152.014 

140,163 

138,625 

97.700 

1,260,000 

222.400 

2,158.112 

4.185 

2,039,665 

3,286 

1,097,778 

157,530 

106,570 

tral. 

5,598,603 

6,148,512 

1,367,479 

34,243 

II  way. 

tral. 

tral. 

184,336 

261.245 

27.171 

55.715 

14,052 

36,216 

363,700 

20,423 

85.603 

24,019 

52.205 

4,412.628 

ystem. 

2,278 


274,052 

way. 

729,053 

123  721 

30,644 

47,102 

4,905,094 

244,989 

5,240.083 

58.953 

599,508 

4,588.622 

137,000 

115,783 

55.407 

183,368 

632.271 

tral. 

tral. 

3.031.264 
42,055 
343 

79.292 

819,385 

15,013 

31,604 

3,883 

37,340 

2.152,430 

149,428 

114,100 

20,564 

tral. 

13, .303 

74,296 
187,856 
405.843 
714,000 

22.000 
736.000 

64,761 
way. 
919,658 
279fe73 

"iV.OSO 
5,430 

tral. 

662,412 


July   I  to  Latest  Date. 


Current 
Year. 


1.313 

612 

651 

29.756 

1 .043 

506 

7,918 

35,031 

1 ,007 

23 

18 

3.762 

597 

828 

3.505 

32,789 

5,292 

8,997 

65 

8,420 

10 

4,489 

4,357 

2.735 


,285 
,823 
,811 
.479 
.466 
.084 
,658 
,196 
,064 
,887 
,886 
,680 
.132 
.232 
.400 
,792 
,190 
,116 
.796 
.510 
,160 
.480 
.367 
.425 


21.269,544 

24,233,597 

4,829,750 

753,059 


879,751 

5,876.694 

99,156 

214,117 

76,879 

171.874 

9,425,979 

541.922 

1,836,783 

113,185 

1,502,701 

18,194,446 

5,586 

241,792 

1.001,669 


19,736 

2,472 

733, 

905 

25,477 

1.203 

26,680, 

970 

2.433 

22,971 

3,869, 

2.958, 

1,397 

793, 

2,843 


190 
182 
699 
263 
247 
143 
390 
860 
443 
543 
104 
522 
621 
221 
868 


12.609,704 

194.674 

Inc.  45 

419,041 

20,723,074 

67,347 


40,857 
132,235 


3,363,613 

2,774,600 

476,927 

348,357 

1,717,618 

6,113,848 

11.469.304 

20,741,184 

734,322 

21.475,506 

343.459 

3.800.656 

6.370,603 

436,832 

135,243 

28.012 

3,062.309 


Previous 
Year. 


,134,212 
512,248 
450,552 
,724,902 
988,988 
369,009 
,181.935 
,139,888 
780.580 
20,067 
20,410 
,094,018 
522,945 
856,530 
,353.100 
.929,251 
,074,245 
,638.015 
55,907 
,782,844 
8,658 
,130,056 
,977.908 
,753,562 


19.283,583 

22,204,452 

4,594.441 

758,621 


718,439 

5,225.950 

90,928 

173,471 

62,034 

152.386 

8.876,983 

449.125 

1,785,966 

61,071 

1,411,536 

17,210,299 

8,044 
222,822 
053. 44« 


,077,186 
,273,526 

626.914 

870.448 
.649,170 
,122.474 
,771.644 

816,386 
,269,736 
,664,657 
,210,681 
,537,480 
,296,577 

725.465 
,279,751 


11,489,032 
180,193 

2,721 

304.178 

18,308.742 
70,947 

46',6l4 
135,447 


2,804,278 

2,430,700 

452,555 

335,149 

1,787,086 

5,316,550 

9.866.569 

18,650,336 

919,313 

19.569,649 

188,750 

3,462>814 
5.628,050 


116,405 
17,100 

2,800,869 


ROADS. 


N  Y  C  A  Hud  River 
I^ke  Sh  &  MS.. 
L<ike  lirle  &  West 
Chic  lad  &  Sou./. 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cliicln  Northern. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Central  .. 

Northern  Paclllc 

Pacllic  Coast  Co 

dPenn  — East  P  &  E 

d  West  P  &  E 

Peoria  &  Eastern 
Phlla  Bait  &  Wash. 
Philadelphia  &  Erie 
Pitts  Cln  Chic  &  StL 
Pitts  &  Lake  Erie 
Raleigh  &  Southport 
Reading  Hallway.. 
Coal  &  iron  Co.. 

Total  both  cos 

Rich  Fred'ksb"g&P 

Rio  Grande  Junct.. 

Rio  Grande  South. . 

Rock  Island  System 

e  St  L  &  San  Fran 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

Rutland 

St  Jos  &  Grand  Isl. 
St  L  &  San  Fran 
St  Louis  Southwest. 
Seaboard  Air  Line.. 

Sierra    Railway 

Southern  Indiana.. 
cSouthern  Pacific  Co 
Southern  Railway.. 
Mobile  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Ga  South  &  Fla.- 

Texas  Central 

Texas  &  Pacinc 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Toledo  St  L  &  West 
Tomblgbee  Vallev. . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst  . 
Vhrglnla  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  S  E. 
Wheeling  &  Lake  E 
Wrasport  &  N  Br.. 
Wisconsin  Central.. 
Wrightsv  &  Tenn_. 
Yazoo  &  Miss  Valley 


Latest  Gross  Kaminas. 


November. 
.November. 
November. 
No\  ember. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
October  .. 
October  .. 
October  .. 
November. 
September 
October  .. 
October  .. 
— See  New 
October  .. 
October  .. 
October  .. 
—See  New 
September 
October  .. 
October  .. 
October  . . 
September 
September 
1st  wk  Dec 
October  .. 
October  .. 
October  .. 
October  .. 
— See  New 
October  . . 
— See  Rock 
1st  wk  Dec 
September 
October  .. 
November. 
October  .. 
1st  wk  Dec 
1st  wk  Dec 
3d  wk  Nov 
3d  wk  Nov 
November. 
4th  wk  Nov 
1st  wk  Dec 
September 
October  .. 
1st  wk  Dec 
1st  wk  Dec 
September 
November. 
October  _. 
November. 
1st  wk  Dec 
1st  wk  Dec 
October 
1st  wk  Dec 
October  .. 
October  .. 
October  .. 
November. 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manlstlque 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  Southern. 

Lake  Krle  &  Western 

{  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

a  Penn  East  of  Pitts  &  Erie 

d  West  of  Pitts  &  Erie 

Phlla  Baltimore  &  Washington. 

Philadelphia  &  Erie... 

Pitts  Cln  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Paclllc. 

West  Jersey  &,  Senshore 


Current 
Year. 


8,082,340 

3,435,550 

415,402 

202,000 

2,352,132 

2,056,893 

253,781 

82,194 

1.201,897 

233,4211 

806,107 

200,480 

2,552,352 

1,120.507 

5,681,054 

0(12,1)48 

13080484 

inc.  1,05 

York  Cen 

1,401,281 

826,773 

2,724,624 

York  Cen 

8,118 

3,828,428 

3,703,813 

7,532,241 

126,724 

77,366 

13,280 

5,369.337 

4,338,726 

204,381 

9,912,444 

York  Cen 

163,055 

Island  Sy 

212,217 

1,188,696 

44,645 

138,467 

10913951 

1,109,091 

184,729 

166,895 

67,694 

166,082 

38,168 

303,208 

6,357 

409,069 

19,873 

79,417 

3,773 

65,146 

7,046,969 

76,296 

490,910 

96,239 

372,330 

132,707 

12,764 

662,119 

23,600 

891,467 


Previous 
Year. 


7,633,787 

3,411,442 

471.554 

189,265 

2.107,858 

2,055,725 

312,052 

68,535 

1.213,165 

214,470 

753,619 

255,728 

2.393,037 

1,009,407 

5,940.739 

621,827 

12427784 

7,100 

tral. 

1,282,781 
707.843 
2.447,184 
tral. 

5,051 

3,689.337 

3,747,550 

7,430.887 

119,915 

03.231 

11,843 

4,842,715 

3,719,928 

202,405 

8,765.048 

tral. 

135,424 
stem. 

191,334 

1.201,450 

32,498 

126,391 

9,392,428 

1,053,480 

155,925 

147,058 

70,010 

160.791 

32,800 

259.923 

7,605 

377,632 

23,877 

68,348 

3.439 

62.243 

6,708,394 

77,691 

442,575 

85,769 

331,030 

103,776 

13.538 

649,150 

21,891 

806,998 


Period. 


Mch  1 
Jan  1 
Jan  1 
Jan   1 


Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan    1 


to  Sept 

to  Nov. 

to  Nov. 

to  Nov 

to  Nov. 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Dec 

to  Oct 


July  I  to  Latst  Date, 


Current 
Year. 


41.457.765 

18,374,003 

2,274,377 

952,259 

11,345,123 

11,002,05.-) 
1.328,700 
469,. -14  2 
6,305.173 
1.311.272 
4,085,468 
1,008,504 

10,078,929 
4.209,777 

30,837.031) 
1,787,008 

52,205,707 
inc. 3, 18 

5 ,688 ,776 

3,218,577 

10,252,842 

19,832 

13,884,105 


42,481 

24,126,580 

414,397 

202,861 

277,205 

726,604 

15,881,442 

808,870 

36,417,015 

595,300 


10, 


19, 


4,574, 

3,546 

165 

689 

39,585 

24.460 

4,390 

3,39.") 

l.-")41, 

87.1 

485 

0,048 

22 

1.743 

557 

1,844, 

15 

326 

25,960, 

420 

12,403 

2,380, 

2  422 

2!771 

62 

2,602 

78 

3,622 


345 
138 
629 
178 
664 
154 
044 
975 
407 
418 
492 
243 
440 
808 
853 
359 
315 
941 
610 
222 
000 
310 
460 
260 
808 
781 
206 
723 


Current 
Year. 


»2 ,373,2.39 

51,871 

92,014 

6,271.600 

1,108,748 

84, .-136 ,987 

38,981,999 
4,700,750 
2,098,522 

23,904,265 

22.425,173 

2,790,202 

945,103 

13,352,329 
2,570,140 
8,971.467 
9,685,571 
122092550 
lnc.7 ,') 

13,202,087 
6,884,400 

24,405,401 
573.580 

13,251.731 
4,503,121 


Previous 
Year. 


30,159,953 

10,884,727 

2,202,685 

892,290 

10,530,578 

10.244,721 
1,351.386 
.392,907 
5 ,608 ,700 
1,204,490 
3,786,615 
044,727 
9,313,331 
3,730,577 

27,690,053 
1  ,872,837 

47,400,707 

3,000 

5,080,07ft 
3,095,852 
9,291,320 

15,144 

13,789,754 

10,439,029 

24,228,783 

380,405 

172,763 

255,529 

17,915,078 

13,071,587 

777,414 

32,664.079 

541,951 


,957,401 
,425,400 
127,365 
607,680 
,055,206 
,055,327 
.803,877 
,121,581 
,408,706 
770,563 
414,785 
,247,810 

21,099 
,506,144 
596,210 
,857,105 

10,198 
300,397 
,132,350 
402,245 
,069,384 
,035,705 
,261,469 
,537,832 

67,621 
,491,366 

72,69» 
,950,878 


Previous 
Year. 


$2,233,217 

55.547 

87,609 

5,567,800 

1,070,447 

78,349,516 

35,051.671 
4,582,05« 
1.929,163 

21,257,737 

20,475,74,4 

2,6,58,290 

772,556 

11,721.992 
2,340,782 
8,120.525 
8.720.071 

100435556 

91  ,000 

12,150.087 
6.740,945 

21  .830,245 
4  83,799 

10,803,794 
4,003,721 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  SMntrrutrin. 


Cttr'nt  Tear 


1st  we<>k  Oct 
2d  week  Oct 
3rd  week  C)crt 
4th  week  Oct 
lit  week  Nov 
2nd  week  Nov 
3d  Wf.  k  .Nov 
4th  week  Nor 
lot  week  Deo 


(43  roads) 

(43  roads) 

(43  roa<W) 

(3B  nMuM 

(44  roMM 

(43  soodC) 

(«4  readsl 

<4»   (Md3... 

(U  roods)... 


10.170,700 
10,73S.fl86 
ll/)35.972 
16.781,537 
10,500,349 
11,028,072 
ll,lM,iSl 
14.M3.402 


Fret's  Year. 


9^49, :rsi 

9.750,257 

9.778,270 

14.283.I60 

9.584.752 

9,938.002 

10.496 .503 

13.7ft3.78» 

8,913,5>0 


Int.  or  Dec 

%  n 

+921, MO 

9.M 

4-985.729 

10.11 

-»■  1,257 ,690 

12.86 

+  2. 470  ,.177 

17. .30 

+  923.097 

e.«ft 

+  l.(»«/>70 

16.97 

+  607.ft<18 

6.64 

+  1.079,»85 

7.84 

+  917,019 

10.21 

MorUhlv  Summarit. 


Cur'ra  Year 


Mfmtli  Mch    1906  (110  road.s). 

Month  April  1006  (111  roada) . 

Momth  .May    1006  (124  road.s) , 

Month  JtiDo  1906  (1 13  roads) 

Month  July    1906  (1 17  roods) . 

Month  Auit     1906  (118  roads) 

MoBTh  S<ir>t    1006  (122  ro«d«) 

Month  Oot     1906  (68  roads). 

Month  Nov    1906  (««  roads). 


150 
136 
152 
140 
168 
179 
184 
86 
67 


i 

,258,890 
.085,537 
.183,742 
,010,301 
,336,461 
.101,045 
,551.471 
,795.590 
,119,750 


Prev's  Year. 


143,078,440 

128,005,775 
138.557,872 
130,233,293 
148,013,565 
150,835.022 
171  ,553,520 
78.007,440 
83.250,084 


Inc.  or  Dee. 


+  15,280,450 

+  8,670,762 

+  13.625,870 

+  15,777,008 

+  20,322,806 

+  10,356.923 

+  12,997,051 

+  8.788.150 

+  3.800  ,66« 


10.61 

6.7S 

0.64 

12. It 

1S.7S 

12. It 

7.38 

11.26 

4.es 


a  Me^can  currency,  b  Indodea  eamlnmi  ot  Gulf  *  Obteaeo  DtvMoa.  e  lorJndcs  the  Uointon  4  Texas  Contral  and  Its  subsidiary  Mnes  In  botH 
years,  d  C«>yeri  lln<  s  directly  operated.  «  lacludes  tho  Otileafro  4  Kant^m  nUnots  In  both  years,  f  Includes  EvansvUlo  4  Indiana  RR.  h  Indade* 
earnings  of  Go  .  4  South  Ft.  Worth  4  Denver  City  and  all  atflllated  lines,  excepting  Trinity  4  Brazos  Valley  RR.  k  Includes  In  both  years  oaralngt 
"  i  ,"^^T^  1?  "i^^^L,"^.-  P""*  Sr««m  aad  Santa  Fe  Preaoott  4  Phoenix  Ry.  J  Flgurea  prior  to  April  10  1903  are  those  of  the  Indiana  Illinois  4  low* 
and  Indiana  Harbor  Qt  ladlana. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  wo  sum  up  separately  the  earnings  for  the  first 
week  of  December.  The  table  covers  38  roads  and  shows 
10.21%  increase  in  the  aggregate  over  the  same  week  last 
year. 


First  week  of  December. 


Budalo  Rochester  &  Plttsburgli 

Canadian  Northern - 

Canadian   Pacllic 

Central  of  Gcoi-ffla 

Chlcaso  Great  Western 

Chleaeo  Ind  &  IjOulsviUe 

ChlcaKO  Terminal  Transfer 

Colorado  &  Southern  (Including 

Ft  Worth  &  Denver  City) 

Denver  &  lilo  Grande 

Detroit   &  Mackinac 

Detroit  Toledo  &  Ironton 

Duluth  South  Shore  &  Atlantic. 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western [• 

Detroit  Gr  Hav  &  Milwaukee  | 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  &  Nashville 

Mexican  International 

Mineral   Uange. 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M... 

Missouri  Kansas  &  Texas 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile  &  Ohio 

National  RR.  of  Mexico 

Rio  (Irande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas   Pacllic 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash  _ 

Western  Maryland 

Wheeling  &  Lake  Erie 

Total  (38  roads) 

Net  increase  (10.21%) 


1906. 


$ 
135,478 
125,500 
1,409,000 
267,100 
100.762 
108,421 
32,708 

298,410 

407,800 

21,.')00 

80,439 

50,401 

778,412 


1 5 1 ,000 
137,589 

60,479 
943,990 
145,865 

14,550 

67,226 
221,878 
451,723 
799,000 

27,000 
184,729 
292,824 

13.280 
212,217 
,109,091 
303,208 

19,873 

79,417 
490,910 

96,239 
132,707 


9,830,526 


1905. 


5 
152,014 
97,700 
,260,000 
222,400 
157,530 
106,570 
34,243 

261,245 

303,700 

20,423 

85,603 

52,205 

729,053 


137,000 
115,783 

55,407 
819,385 
149,428 

13,303 

74,296 
187,856 
405,843 
714,000 

22,000 
155,925 
279,673 

11,843 

191,334 

1,053,480 

259,923 

23,877 

68,348 
442,575 

85,769 
103,776 


8,913,510 


Increase 


27,800 
149,000 

44,700 
3,232 
1,851 


37 

,165 

44 

,100 

877 

49,359 


14,000 

21,806 

5,072 

124,605 

"  V,247 


34,022 
45,880 
85,000 

5,000 
28,804 
13,151 

1,437 
20,883 
55,611 
43,285 


11,069 
48,335 
10,470 
28,931 


956,692 
917,016 


Decrease. 


1,535 


5,164 
1,804 


3,563 

7 ,070 


4,004 


39,676 


For  the  fourth  week  of  November  our  final  statement 
covers  45  roads  and  shows  7.84%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Fourth  week  of  November. 

1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (39  roads) . 

Ala  New  Orl  &  Tex  Pacific — 
New  Orleans  &  Nor  Eastern.  _ 

Alabama  &  Vicksburg 

Vicksburg  Slireveport  &  Pac_ 

Detroit  Toledo  &  Ironton 

GuU  &  Ship  Island   . 

14,425,052 

108,846 
52,067 
64,193 

102,722 
52,354 
38,168 

14,843,402 

13,335,839 

112,582 
56,936 
50,102 

116,557 
58,953 
32,800 

13,763,769 

1.241,029 
14',09i 



"5',368 

1,260,488 
1,079,633 

151,816 

3,736 
4,869 

'r3",83.5 
6,599 

Texas  Central 

Total  (45  roads)  -- 

180,855 

Net  increase  (7.84%) 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  24  1906.  The 
next  will  appear  in  the  issue  of  Dec.  22  1906. 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current        Previous 

.    .     ,                .                               Year.  Year.  Year.             Year. 

Roads.                            5  $  $                   $ 

Atlanta  Birm  &  Atl'tic  a  Oct       142,297  92,496  47,656           25,845 

July   1   to  Oct  31 506,084  369,069  145,131          121,211 

Baltimore  &  Ohio. b Nov  6,925,955  6,591,374  2,449,004     2,245,286 

July  1  to  Nov  30 .35,031,196  32,159,888  12,620,181    11,789,617 

Bellefonte  Central  -  b Nov           5,285  5,973  1,642              2,286 

.Jan   1   to  Nov  30 51,871  55,547  10,845            16,584 

Bridgeton  &  Saco  Riv  b  Oct           4,540  4,062  1.554                 999 

July   1   to  Oct   31 18,886  20,410  7,724              8,743 

Buffalo  Gas  Co Oct         29,276           30.682 

California  Northwestern  a  Oct      192.054  173.108  106,471'         88,685 

July  1   to  Oct  31 682,863  717,905  332,490          352,149 

Chattanooga  Southern. a. Oct         12,439  10,958  def841                  574 

July  1  to  Oct  31 53,540  43.450  def2.712              2.090 

Chic  Ind  &  Louisville. a,. Oct       542.202  543.105  185.953         212,363 

July   1   to  Oct  31 2,153,238  2,162,577  786,755          852,308 

Chic  Terminal  Trans  RRbOct       150.095  149.336  60.584           52,319 

July   1    to   Oct   31 578,040  578.510  230,188          222.359 

Cornwall  &  Lebanon  b__Oct         36.353  36.216  15,235           21.408 

July  1   to  Oct  31 171.874  152,380  91,109            92,844 

Grand  Trunk  System  of  Canada — 

Grand  Trunk  Ry Oct   3,024,043  2,742,272  938.261          840,444 

July   1   to  Oct   31 11.680,572  10,098,511  3.607.049      3,375.403 

Grand  Trunk  Western. Oct       546,021  528.015  91.003           88.570 

July   1   to  Oct   31 2.105,735  1,924,699  327,516          294,423 

Det  Gr  Hav  &  Milw.__Oet       127,015  114,849  18.979           25,792 

July   1   to  Oct  31 641,890  534,341  198,552          165,947 

Canada  Atlantic Oct       194,660  183,467  18.979           53,531 

July   1   to  Oct  31 767.446  738,734  131,881          230,672 

Manistique  b Nov          3.648  3,883  def. 1.022      del. 6.530 

Jan   1   to  Nov  31 92.014  87.609  22,537            16.519 

Philadelphia  &  Erie  b__. Oct       826.773  797.843  249.098         271.482 

Jan    1    to    Oct    31 0,884.499  6,740,945  1,863.029      1,973,093 

St  Jo  &  Grand  Island  b_ -Oct       103.055  135.424  08,530            47  599 

July   1    to   Oct   31 595.300  541.951  243.693           195,853 

Southern  Indiana  b Oct       145,138  131,147  65.011           56,513 

July  1   to  Oct  31 550,711  481,289  239.496          199,277 

Southern  Pacific  a Oct  10,913,951  9,392.428  4,566,071      3,595,690 

.luly   1   to  Oct  31 39,585,664  35,055,200  15,273,852    12,300,929 

Southern  Railway  System — 

Southern  Railway  a.. .Oct   5,010.519  4.066.100  1.520,192      1,535,094 

July  1    to  Oct   31 18,705.844  17,404,009  4,756.345      5,224.343 

Mobile  &  Ohio  a Oct       880.108  790,910  290.042          280,293 

July   1   to  Oct   31 3,344,475  2.897.393  1.039.875           875.555 

ClPcNewOrl  &T  PacaOct      738.811  710.650  149,712          109  448 

July    1    to  Oct   3 2,916,350  2,683.533  553.356           648,834 


Gross  Earn'gs Net  Earnings 

Current        Previous        Current  Previous 

Year.              Year.              Year.  Year. 

Roads.                               $                      J                      $  $ 

Southern  Railway  System. — {Continued) . 

Alabama  Gt  .Southern  a  Oct      328,042         315,506           54,110  76,061 

July   1   to  Oct   31_ 1,330.310      1.194,542          207,108  239,364 

Georgia  Southern&FlaaOct      193.535         161,784           44,242  42,634 

July   1    to  Oct  31 709,336          009,772          129,401  159,771 

Toledo  Peo  &  West  b Nov      106.412         116.357            17,295  22,666 

July  1  to  Nov  30 537,982          572,334          123,344  138,674 

Toledo  St  L  &  Western.. Oct       351,784         370.571          /90,961  /83,248 

July   1   to  Oct  31 1,432.040      1.448,708        /374.105  /343,764 

United  States Teleph Cob  Oct         .34,714           30,552           22,354  13,950 

Wabash    b Oct  2,580,284     2,150,223         862,517  751,256 

July   1   to  Oct  31 9,782.986      8,565,825      3,332,788  2.856,392 

Wheeling  &  Lake  Erie  b.Oct       548.806         518.964         216.425  134,440 

July   1   to   Oct  31- 2,099.781      1,935,791          810.195  528,051 

Wllllamsp't  &  No  Br_a-.Oct         12,704            13,538             3.571  3.847 

July   1   to  Oct  31 62,808            67,621            21,453  28.057 

Wrlghtsville  &  Tennllle  b  Oct       a-23.600         s21,891              8.241  8.935 

July  1  to  Oct  31 s78,206         s72,698           30,724  30.447 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

;  For  Oct.  1906  additional  income  was  $232,  against  $609  In  1905,  and 
from  July  1  to  Oct.  31  was  $1,871  in  1906,  against  $4,900  last  year. 

s  Includes  $553  other  Income  for  Oct.  1906,  against  $478  last  year;  and 
from  July  1  to  Oct.  31  1906,  $1,961,  against  $1,708  last  year. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                                $                      $                      $  $ 

Atlanta  Blrm  &  Atrtic-- Oct         25,896           16,454           21,760  9,391 

July   1   to  Oct  31 100.559            65,664            44,572  55,547 

Bellefonte  Central Nov               300                 330              1,342  1,956 

Jan  1  to  Nov  30 3,000              3,030              7.545  12.954 

Bridgeton  &  Saco  River. Oct               543                 543              1.011  450 

July   1   to  Oct   31 2,172               2,172              5,552  0,571 

California  Northwestern. Oct         28,109           28,035           78,302  60,650 

July   1   to  Oct   31 112,593          111,874          219,897  240.275 

Cornwall  &  Lebanon Oct           3,513              4,149            11,722  17.259 

July   1   to  Oct   31 16.159            16,654            74,950  76,190 

St  Joseph  &  Grand  Island  Oct        21.284           21,354           47,246  26,245 

July   1   to  Oct   31 85,150            85,418          158.543  110.435 

Toledo  Peoria  &  Western  Nov        24,050           22,859      def.6,755  def. 193 

July  1  to  Nov  30 120,756          114,093               2,588  24,581 

United  States  TelephoneCoOct       13,560            11,492              8,794  2,458 

Wiiliamsp't  &  No  Brch__Oct            2.722               2.805                  849  1.042 

July  1  to  Oct  31 11,392            11,188           10.061  16,869 

X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson 

a  American  Rys  Co 

cAur  F.lgin  &  Chic  Ry 

Binghamton  Ry 

Birm  Ry  Lt  &  Power 
Boston  &  Worcester. 
Brockton  &  Piy  St  Ky 
Burlington  (Vt)  Trac 
Camden&Treiitoii.  Ry 
Cape  Breton  Elec  Co. 
Cent  Penn  Traction-  - 
Charl  Con  Ry  Gas&El 
Chattanooga  Rj"s  Co. 
Chicago  &  Milw  Elcc_ 
d  Chicago  &  Oak  Park 
Clcve  Painesville  &  E 
Cleveland  &  Southw. 

Columbus  RR  Co 

Dallas  Electric  Corp. 
Detroit  Mon  &  Toledo 

Detroit  United  Ry 

Duluth  Street  Ry  ___ 
E  Liverpool  Tr&LtCo 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Traction 

Galveston  Electric  Co 
Georgia  Ry  &  Elec. . 
Hartf  &  Spring  St  Ry 
Havana  Electric  Ry_ 
Honolulu  Rapid  Tr  & 

Land   Co 

Houghton  Co  St  Ry.. 
Houston  Electric  Co_ 
Illinois  Traction  Co.. 
Indianap  Col  &  South 
Jackson  Consol  Trac. 
Jacksonville  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  Ry. 
Lex  &  Intcrur  Rys  Co 

Lorain  Street  Ry 

Madison  &  Int  Trac. 
Manlla  Elec  Ry  &  Ltg 

Corporation 

Met  West  Side  Elcv.  - 
Milw  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &TrCo-_ 
Montreal  Street  Ry.. 
Nashville  Rv  &  Lt.-  - 
N  J  &  H  R  Rv&FyCo 
N  O  Ry  &  Light  Co__ 
Niagara  St  C  &  Tor_. 
Nor  OhioTr  &  Lt_r_ 
Norf  &  Portsm  Tr  Co 
.Northern  Texa';  Tr  Co 
Northwestern  Elcv  __ 
Oklahoma  City  Ry_. 
PeeksU-ill  Light  &  RR 
Pitts  M'K  &  Green.. 
Portland  R\s  Co- .  . 
Pua-et  Sound  Elec  Ry 
St  Joseph  (Mo)  Ry  Lt 

Heat  <S:  Power  Co - 
Savannah  Electric  Co 

Seattle  Electric  Co 

South  Side  Elevated. 
Svracuse  Rap  Tr  Ry. 
Tacoma  Rv  &  P  Co.. 
Tampa  Electric  Co  . 
Terre  Haute  T  &  L  Co 
Toledo  Rys  &  Light. 


Latest  Gross  Earnings. 


\Jan.   1   to  latest  date. 


Week  or 
Month. 


October  ._ 
November- 
October  .  - 
October    - . 

October 

August 

September 
November. 
September 
September 
(?)ctober  .. 
October  .. 
October.  .  _ 
Nov'embcr. 
November. 
October   . . 

October 

September 
September 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
•September 
October   -. 
September 

October  . . 
September 

July    

November. 
Wk  Dee  2. 

October 
September 
SepteiTiber 
October  _. 
September 
October  __ 
September 
October  . . 
October  _. 
October  .. 
September 
October   _. 

October  ._ 
November. 
October  . . 
October  .  - 
Wk  Dee  1 
October  .. 
November - 
October  __ 
October  _. 
October  _. 
October  . . 
September 
November. 
October  .. 
October  _  . 
September 
September 
September 

November 
September 

-A.ugust 

November. 
November. 
September 
September 
September 
October    .  _ 


Current    Previous     Current 
Year.         Year.  Year. 


$ 

27, 

216, 

109, 

21, 

181, 

67, 

12, 

6, 

21, 

24, 

60, 

51, 

39, 

77, 

74, 

22, 

So! 

17, 
83, 
4, 
99, 
14, 
31, 
190, 
35, 

93, 
31. 
237, 
12, 
30, 

30, 
22 
52! 

280, 
24. 
11, 
20. 

531, 
69. 
46, 
13, 
11, 

n7e. 

228, 

307, 
56, 
58, 

132, 
33, 

495, 
22 

134! 

124, 
76. 

139, 
15, 
12, 
21 
fcl47, 
78, 

07, 

49, 

209, 

141, 

93, 

72, 

40, 

78 

170 


Previous 
Year. 


,763 
,620 
,738 
.908 
,241 
.130 
,236 
,390 
,564 
.267 
,768 
.924 
,663 
,402 
,058 
,916 
,499 
,792 
,538 
,750 
,812 
,530 
,220 
.945 
,905 

,492 
.821 
,100 
,581 
,780 

,742 
,689 
535 
,339 
910 
,025 
,968 
,671 
,730 
,482 
191 
,075 

000 
,706 
,475 
539 
690 
Oil 
,501 
,967 
,058 
,890 
,050 
,338 
,857 
,835 
151 
047 
982 
,240 

,619 

,805 
,853 
,421 
,247 
,727 
.023 
,820 
.900 


$ 

24.830 

198.242 

100,948 

22,7281 

158,345; 

63.3241 

10.1041 

6,390 

14,128; 

21.5721 

55,447 

48.128; 

54",46o! 
73,222: 
21,871' 
48,7291 
15.321 
82,690! 

9b',334 
13,544. 


2,504,804 


255,249 

1,573,242 

348,299 


567,917 
536,466 
410,023 
799,850 
705,783 
230,553 
539.133 


&269,922 

5,356.622 

716,192 


159,722:  1,524,342 
24,979i   279.777 


80.992 

24,700 

202,994 

9,878 

26,430 

27,052 
20.338 
45,432 

233,936 
22  227 
10'.057 
25,070 

466.860 
71,140 


914,071 
237.314 


11,512 
9,098 


198,414 
278,391 

50,475 

51,502 
102,556 

30,689 
397,800 

21,571 
130,0801 
117,680l 

57,973! 
125,395 

10,800! 

10.587 

17.785 
215.369 

55,143 

64,095 

48,721 

224,936 

138,234 

82.895 

60,555 

33.034 

54.987 

165.511 


162.259 
1.409,830 

289,116 
171,372 
428.874 

2.443,647 
177,727 
124,025 
234,272 

4,519,144 
734,534 
443.550 
108,:'09 
106,974 

«732 .750 
2,251,615 
2,894,478 

591,581 
2,922,655 
1,138,073 

400,393 
4,714,151 

225,447 

905,285 
1,229,092 


2,264,245 

2'34",085 

1,302,414 

313,983 


490,584 
493,683 

52S'296 
746,960 
207,190 
449,432 


4,751,044 
615,429 


1,305.213 
208,592 

781,697 
199,267 


128,776 
1,317,731 

267,118 
118,458 
372.340 

1,976,682 
154.158 
104.849 
233,798 

4,001,046 
660,208 


93,381 
93,859 


2,057,450 

2,653,661 

514,701 

2,551,121 

947,858 

332,600 


210,484 

846,593 

1,121,151 


1,368,260 

146,573 

120,963 

171.069 

frl, 237,578 


759.289 
473.074 


1,573.629 
994,946 


339,882 

588,485 

1,688,034 


1,276,769 


103,008 

141.273 

1.397.321 


681.927 
431,759 

1 ,494",  .5  3  6 
873,280 


294,714 

455,899 

1.573.293 


Dec.  15  lUUG.I 


THE  CHKONICLE. 


U<i» 


Name  of 
Road. 


Latest  Gross  Earntnas. 


W'ffk  or 
Montn. 


Ctirrrnt 
Year. 


\jun.   1   to  latest  date. 

:-'US 


Tol  Urb  A  Intpr  Ry..  October  . . 

Toledo  &  Western September 

Toroiuo  Itallwav- |\VU    Oce    S 

Trl  ritv  llv  &  Lt  Co.  October  -, 
Twia  CItv  liapUl  TraiiMtb  \vk  Nov 
Unltoil  HI*  of  S  I'..  Oitober 
United  Hvs  of  I?aU  . .  September 
United  Uys  of  St  L  .  Oi-tober  .. 
Wasli  Alex  &  Mt  Ver.  t)eiol)er  ., 
Western  Olilo  Uv  Co.  October  .. 
Whatcom  Co  Ry  4  Lf 

Co [September 


*        i 

28.792 

;i.f>r>i 

.">S.liJ;l 

1-).1.1.M 

136.121 

fto41  .OUS 

022.841 

8.T1.4tUI 

22.C71 

35.040 

23.309 


«         1 

2fv.7nr> 

2."..lii.s' 


280,232 
177,848 


1211.17.1 
12.'>.(UI."> 
t53S.31U 

7r)8,710 
25.150 


5.144.088 


14,601 


808  .Ron 
608.284 
235.284 


i 

252,004 
180,230 


4.310,127 


.014.78.T 

2io,s;is 


(I  r'  'ir  tne  montn  In  botti  years  Include  operations  of  the  Scranton 

Rv..  Ian.   1   li>(K>.     h  Total  Is  from  March  1.      c  The.se  llmires  are 

for  c'  id  company.     i(  These  are  results  for  main  line,     h  Tliese  are 

earlv  pieiinilnary  returns:  decrease  due  to  eartluiMaUc.  lire  and  strike 
amont;  employees.  Aup.  20  to  Sept.  5  1!)06.  *:  Oecrense  <hic  to  Lewis  & 
Clark  K.tposttlon  last  year,  i  Beirlnnlne'  Oct.  1  190*".,  incUides  earnings  of 
Canton-Akron  Ry.  lu  both  years,  n  Flprures  for  both  ralhva^■  and  ll^htlnc 
departments. 

Street  Railway  Net  Earnings. — The  followinp;  table  gives 
the  letiiiiis  (if  STUEL'.r  railway  p;ros.'<  and  not  oarninsrs 
reported  this  week.  A  full  detailed  statement,  incluch'iip:  all 
roads  from  which  monthly  retm-n?  van  b"  obtained,  is  jriven 
once  a  month  in  these  eolumiis,  and  the  hitest  .statement  of 
this  kind  will  be  found  in  the  issue  of  Dee  1  1906.  The 
next  will  appear  in  the  issue  of  Dec.  29  1906. 

Grosx  Eiirn'as Xet  Earnings 

Current  Precious  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              S  $  $  S 

Albanv  &   Hudson. a   .      Oct         27.763  24.830  2.841  5.627 

July    1    to   Oct   31 145,902  143.465  39.991  41,715 

Chlcaeo  &  Mihv  Klec Nov         77,402  54.400  37.498  29.920 

Jan   1    to   .\ov  30 799.850  528.290  406,506  307.938 

Honolulu  RT&LandCo  b  Oct          .-JO. 742  27.052  14.439  10.849 

Jan    1    to   Oct    31 289.116  267.118  123,152  99,445 

Syracuse  Rap  Trans,  b.. Nov         9;i.247  82,895  37,691  30, .■(04 

Jan     1   to  Nov  30 991,946  873.280  426,278  375,544 

July   1   to  Nov  30 477.829  419.270  205.737  187.558 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  arc  before  deducting:  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals.  &c. —  — Jial.  of  Net  E'ngs.— 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roails.                                $  $  $  $ 

Albany  &  Hudson Oct           7,292  5.000  def4.451  627 

July   1    to  Oct  31 29.167  20.000  10.824  21,715 

Honolulu  RT& Land  Co.. Oct           4,793  4,820  110.086  z6,572 

Jan     1   to  Oct  31 48,158  47.762  j:79.818  X55.686 

Syracuse  Rapid  Transit -Nov        24,243  20,539  13,448  15,765 

Jan     1  to  Nov  30 255,557  224,635  107,721  150,900 

July  1  to  Nov  30 119,783  102,314  85,954  85,244 

I  Alter  allowing  for  other  Income  received. 


AV\'UAL   PHPORT3. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  'Railway  and  Industrial"  and  "Street  Railway" 
sections. 

This  index  does  not  include  reports  in  to-dav's  "Chronicle." 


HailroaOs —  Page. 

Alabama  Great  Southern 1224 

Alabama    &   Vlcksburg 1344 

Atlanta  Birmingham  &  Atlantic. 1093 

Ann  Arbor. 1034 

Atlantic    Coast     Line 1287,  1295 

Baltimore  &  Ohio ..1030,1041 

Baniror  <5c  Aroostook 1094 

Buffalo  <5c  Susquehanna- -.1091,  1116 

Canadian    Northern 1092 

Canadian  Paclllc 966 

Chlcazo  rturl  &  Qulncy 963.  974 

Chic  Kock  Island  &  Pac  RR...  1094 
Cincinnati  Hamilton  &  Dayton. 1033 
Clncin  New  Orl  6c  Texas  Pacllic.1225 
Cleveland  Lorain  <fc  Wheeling..  .1169 
Cleveland  Terminal  &  Valley...  11 68 

<"     '    ■    'okc 14(18 

eek  Central 1167 

1092 

c 1168 

ronton .1034 

...  i  Florida 1093 

-n lOPO,  1103 

bal.  .sh.  Sept.  3oi.l407 

.fbal.sh.Sept.  30).  1408 

.- 065 


-a^  -     -  .  lii:i.'  , 

on  <t  St  Louis. 

1 

>nal...l0e2.  li;il 

1344 

:.w  .prel.  report)  .14'if 
;  St  Louis. .1001.  Ill;; 

•!C 964 

.    1166 

of  XfexIcO.-lOOl.  1119 

.. ......jrnla-'i""'!"        _    1345 

New  Orlean.<   &  N  'n.-1345 

N  YC  ft  H'l'l  Rlv  ,'irt).  14118 

Nor'  "     <  lllc 1091.1109 

Peii'  Co.      f  statement 

y  .:  June  30) 1224 

Pcre  MarQUette. 1032 

Rock  Ixland  Co..      .983.  084,   1003 

St.  Joseph  &  Grand  Island 1167 

San  Kranrlico  &  North  Pacific.    1169 

Seaboard  Air  Line 1031 

Southern  Indiana I2H9 

Southeri  Rv Ons.  977 

Terminal  RR.  Assn.  of  5H.  IxxiIh 

(statement  to  Stock  Exch.)-.1I6« 

Texas  Central 1034 

Toledo  St.  I-ouls  &  Western 1 106 

Union  Pacinc ]."»43.  135] 


Railroads — (Con.)  Paoe. 

Vicksbure  Shreveport  &  Pacific- 1344 

Virginia  &  Southwestern 1038 

Wabash  RR 964,  975 

Western  Maryland.  . .1408 

Wheeling  &  Lake  Erie.. 1287 

Wisconsin  Central 964,  085 

Industrial  Companies — 

American  Caramel 1346 

-American  Cotton  Oil 1220,  1237 

American    Malting 1097 

American  Shipbuilding 967 

American  Typefounders 1097 

Bergner  &  Kngel  Brewing 1100 

Buffalo  Gas 1413 

Consumers'  Gas  Co.  of  Toronto- 1226 

Edison  Elec  lU  Co  of  Boston 1095 

Federal  Mining  &  Smelting 067 

Granby  Consol  MIn'c,  S.&Pow...l095 

Greene  Consol  Copper 1095,  1114 

Harblson-WalUer  Refractories.  .1227 

Homestake  Mining. 1170 

Independent  Brewing.  Pitts 1173 

International  Paper 1034 

Interna-'ni-a)  S"-am  Pump  (bal- 

fl'  M-yi 1410 

Int<  .; 1227 

I.acl  .:-    -latement 

Oct.   19()fi)-. 1169 

r^ake  Snp'Tlor  Corp 1090 

•  -  Gas  Porapanles. .   967 

&  Wire... 1346 

.  Cotton  Yarn .1340 

.\oitii  .Siioif  Klectrlc 14(i9 

Pad  lie  Coast 068 ,1 047 

"•      ■       "•  "    -■•--— ishlp 1090 

r 1174 

bal  shAug31)  1410 

!';:llii;.in  Co 1226,1340 

Republic  Iron  &  Steel... 1035 

Sierra  Madre  Land  &  Lumber.  .1095 

Standard  Vllllng M«8 

Torrlngton  Co 1 409 

United    Krult    .    1289.  1297 

L'nited  State-i  Plnlshlng 1220 

United  States  Gypsum .1095 

Virginia  Iron  Coal  &  Coke 1035 

U.S.  Reduction  &  Hellning 1090 

U.  S.  Steel  Corporation  '(juar) .  .  1097 

Westlnghouse  Klec.   &.  Mfg 1226 

Street  Hnltwav.i — 

American  Railways . 1409 

Boston  Elevated    ..1227 

Boston  Suburban  Kleetrlc  Cos .  .  1 4 1  o 
Boston  4  Worrester  St.  Ry.  ...1227 

Chicago  Union  Traction 1310 

Montreal  Street  Railway llflO 

,Vew  Yorlr  City  Ry 006 


Western  Maryland  Railroad. 
{Report  for  Fiscal  Yvar  eiidinj  June  oU  lUUi).) 
The  renuirks  of  President  Wiiislow  S.  I'ierce  and  the  re- 
port of  Chief  Engineer  J.  Q.  Barlow  will  be  found  on  sub.se- 
t^uent  pages  of  this  issue,  together  with  a  digest  of  the 
report  of  F.  S,  Landslreet,  the  President  of  the  Davis  Coal  & 
Coke  Co. 


1900. 
1905. 


liOLLlNU  STOCK   JUNE  30. 

— Loconiollves —         Pass. 
Pass.  Egltl.  Hwltcli.    Equip. 

105  30  H  124 

89  34  3  124 


Freight.  Road 
Equip.  Service 
5.020  472 

4,439  381 


CLASSIFIC.WWN    OF    FREIGHT. 
(Total    7,505,460     tons    in     1905-00;     0,007,218  in  1904-05.) 

Agric.  Aninuils Products  o/ Mines Forist       M/rs.  S: 

Prod.        Ac.     An.Coal.  Hit.  Coal.     Coke.       Mite.     Products,     Mirch. 
1905-06 -.207 .727  89.627  303.533  3.000.139  030..525  343.0:{0   1.109.577   1.095,302 
1904-05-.  177.394  64.441  312.553  3.103.048  502.035   129,228      857.582       8.10.937 


FREIGHT  AXU  P.iSSENGER  STATISTICS— 

1006. 
Miles  of  road  operated 

.Mileage  of  revenue  pass,  trains 

Mileage  of  revenue  freight  trains 

.Mileage  of  revenue  mixed  trains 

Pa.s.sengers  carried  (numben 

Passengers  carried  one  mile 

Passengers  carried  per  niUc  of  road 
Average  revenue  per  pass,  per  mile. 
Passenger  eartdngs  per  mile  of  road 
Pa.ssengcr  earnings  per  train  mile  _ . 
Tons  of  freight  carried  (iiiunber) . 
Tons  carried  one  mile  (number)    . 

Tons  carried  per  mile  ol  road 

Average  revenue  per  ton  i)er  mlle_  - 
Freight  earnings  per  mile  of  road. . 

Freight  earnings  per  train  mile 

.rGross  earnings  per  mile  of  road.  .. 

.rGross  earnings  per  train  nUle 

i'Operatlng  expenses  per  train  mile. 

jNet  earnings  per  mile  of  road 

Percentage  expenses  to  earnings 


YE.\RS  ENDED  J  UNE  30 


543.02 

1,117,063 

1,354,040 

41,912 

1,080.012 

45.715.348 

00.229 

.01917 

2.001.35 

.90114 

7.505.400 

.495,001,704 

977,114 

.00728 

7,133.i(4 

2.58814 

$9,477.94 

1.91043 

1.19175 

3,505.47 

02.381 


1905. 

480.70 

1  .088,956 

1,050,791 

44,834 

1,831,093 

41,500,304 

87,042 

.01903 

1,979.52 

.83424 

6,097.218 

359.297,554 

751,952 

.00702 

5,740.14 

2.50337 

$8,162.59 

1.78535 

1.10019 

3,105.10 

61.950 


Inc.  or  Dec. 

-t- 58.80 

-t-28,107 

+  303,849 

—  2.922 

-t- 148  ,9 19 

-1-4,125,044 

-t-  3 . 1 87 

-I-.00014 

-1-81.83 

-(-.00090 

-1-1,408,248 

135,707.210 

-f  225.102 

—  .00034 

-f- 1,393. 80 

-(-.08477 

-(-$1,315.35 

+  .  1 2508 

+  .08556 

+  400.37 

+  .422 


.T  Computed  on  an  average  mileage  operated  of  506.66  and  for  1905  of 
477.82. 

COMPARATIVE  INCOME  ACCO  UNT  FOR  YEARS  ENDED  J  UNE  30. 


1005-06. 
Freight  earnings $3 .606 ,087 


Passenger  earnings. 

Mall 

Express 

-Milk 

-Miscellaneous 


876,426 
45,477 
62,232 
47,950 

103,922 


1904-05. 

:  ,738,569 

705,220 

43,418 

56,051 

45,005 

221,980 


1903-04. 

$2,496,199 

781,333 

42,192 

47,035 

42,700 

223,578 


1902-03. 

2,098,674 

694,555 

41,475 

46,265 

39.592 

192,272 


Total  earnings ..$4,802,094   $3,900,249   $3,633,007  $3,712,833 

Maint    of  way  and  structures     $497,478       $479,880       $433,817  $483,394 

Maintenance  of  equipment --        595.371          440,251          449,687  450,802 

Conducting  transportation..    1,761,933      1,387,147      1,233,134  1,218,434 

General  expenses 140,829         103,293         126,793  128,600 

Total  operating  expenses-. $2 ,995, 611    $2,410,571   $2,243,431  $2,281,230 

Net  earnings  from  operation. $1,806, 483  $1,483,078  $1,389,000  $1,431,603 

Less — taxes 110,072            95,851            79,783  77,404 


.$1,696,411    $1,387,827    $1,309,883   $1,354,199 
82,072  60,997  102,840  4,337 


Net  earnings  after  taxes. 
Add — Int.  on  deposits,  &C- 

Net  income— railways $1,778,483   $1,448,824   $1,412,723   $1,358,536 

Add  profits — coal  and  other 

departments. 720,044         428,311         511,723      1,127,746 


Total  net  Income $2,498,527  $1,877,136  $1,924,446 

Interest  on  bonds $1,906,846   $1,357,197   $1,242,930 

Rentals  leased  lines,  &c 171,553         277,452         242,410 

Interest  on  loans 108,619  36,390  38,663 


$2,486,282 

$989,895 

241,514 

39,491 


Total  charges $2,247,018   $1,671,039   $1,524,003   $1,270,900 

Surplus  over  all  charges...     $251,509       $206,097       $400,443   $1,215,382 

CONDENSED  BALANCE  SHEET  JUNE   30. 


190G. 
$ 

,528.245  52, 
.438.866     2 


Assets — 

Cost  of  property.. 52 

W.M.TldewaterRR  2 

Cherry  Run — Cum- 
berland exten  ..  6.831,573 

Coal  &  Iron  Ily...      716,338 

Equip.,  imp..  &c.   5.742,450 

Coal  lands  and  de- 
velopment  4,454,406 

Treasury  securities  6,216,429 

Stocks     of     leased 

lines  (cost). 2, 

Invest. C.&O.canal.        

Cash  &  cash  Items.      317.429     1 

Accts.  &  bills  rec. 
(Incl.coal  sales 
accounts) 925.486 

Due  from  agents  & 

conductors 142.110] 

Duo    from    foreign  \ 

roads  (balance).      395.477J 

Material  &  auppUes      66 1 .79 1 


1905. 

S  I 
,076.263 
,313,034. 

5,247,6101 

1 

1 


1906. 

1905. 

S 

$ 

..15,685,400 

15.685.400 

..  Paid  off. 

324.000 

.155. 6.54  ..194 

48,123,875 

ns.    91.264 

96,965 

,911,589 
,179.371 


609  ,.393 
157.325 
611,540 


930,448 
481,840 

439.972 


Liabilities — 

I  Common  stock  , 

[Preferred  stock 

Bonded  debt... 

Sundry  stat.  loans. 

Collat.  cons,  loans 

due  Apr.  1  1907.  3.000,000 
Time    notes    acct. 

purch.  coal  lands  2.078.730 

Vouch.  &  pay-rolls  1,017,020 

Int.  and  rentals...        26,662 

Bills  &  accts.  pay'e      303,738 

I  Accounts    for    ad- 

I     Justment  (bal.). 

'int.,    rentals    and 

taxes  (accrued). 

1 1st  M,  bond  loan.. 

Accts.  with  prop. 

cos.  (balance).. 

FroQtand  loss 


77.670 

681.864 
690.000 

25.393 
2.039,463 


1,623,646 


403,154 
700,000 

119,422 
1,821,922 


Total  assets 81,370,509  68,958,384       Total  liabilities. 8 1,370, 599  68,958,384 


in 


X  After  deducting  Potomac  Valley  RR.  sinking  fund.  S122.48I. 
— V.  83.  p.  1408.  •   "-,'•■;•■■ 

Mexican  Central  Railway  Co.,  Limited. 
(Report  for  Fiscal  Year  ending  June  30  1906.) 
Vice-President  11.  R.   Nickcrson,  Sept.   15  1906.  says 
substance: 

Mileage. — The  earnings  and  the  expenses  of  the  Coahulla  <fc  Pacific 
Railroad  (200  miles)  have  not  been  Included  In  the  operations  of  the 
company  for  the  year  ending  June  30  1900.  for  the  rea.son  that  an  agree- 
ment with  the  National  RR.  Co.  of  Mexico  for  the  Joint  operation  of  the 
Coahulla  &  Paclllc  RR.  Is  pending.  The  net  Income  of  the  road  Is  shown 
In   the   Income  account. 

lUirntnos. — The  (farnlngs  show  a  gratifying  lncrcn.se.  especially  from 
pas.senger  and  International  freight  traffic.  The  Increase  In  local  freight 
traffic  was  affected  by  decreased  tonnage  of  corn,  salt  and  firewood.  The 
partial  failure  of  the  corn  crop  In  Mexico  accountw  for  the  stnaller  move- 
ment of  this  commodity,  which,  however,  was  p;irtly  olTset  by  the  impor- 
tation of  wheat  from  the  United  States  and  Canada. 

The  Increase  In  the  cost  of  fuel,  due  lo  Increased  engine  and  train  mileage 
and  the  hlirli'T  price  of  coal,  account  for  nearly  one-third  of  the  Increased 
operating  expenses.  Repairs  to  locomotives,  to  a  considerable  extent 
conseciuent  upon  the  thorough  overhauling  needed  In  changing  locomotives 
from  coal  burners  to  oil  burners,  together  with  heavy  repairs  to  passenger 
cars,  account  for  a  large  proportion  of  the  retnalndcr  of  the  Incrcanect 
charges  to  operation. 
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Renewals,  &.C. — Seventy-live  pound  steel  rails  to  the  amount  of  5,541 
.tons  were  used  lor  renewals,  making  the  total  of  renewals  since  1896  95,571 
tons,  replacing  835. ii4  miles,  or  20.49%  of  the  average  operated  mileage 
Xor  the  late  year.  There  were  1,023 ,349  tics  renewed  at  a  cost  of  $  1 ,022 ,059 , 
an  Increase  over  1904-05  of  25,670,  with  a  decreased  expense  of  $118,939, 
caused  by  a  greater  consumption  of  native  ties.  The  total  number  of  ties 
renewed  from  1883  to  June  30  1906,  Inclusive,  Is  10,235,108.  Temporary 
bridging  replaced  5,188  feet.  Total  temporary  bridging  replaced  Jan.  1 
1895  to  June  30  1906  Is  70,497  feet.  The  bridging  at  June  30  1906  was  as 
follows:  ballasted  deck  (creosoted) ,  15,453  ft.;  |)lle  or  trestle  (creosotcd) . 
16,968  ft.;  pile  or  trestle  (non-creosoted) ,  22,695  ft.;  Iron,  55,260  ft.;  total, 
110,376  ft.  Of  the  8.134  freight  cars  and  service  cars  93.82%  are  litted 
with  automatic  couplers  and  97.76%  with  air-brakes. 

Betterments  and  Improvements. — The  betterments  and  Improvements  to 
the  operated  lines  charged  to  Income  during  the  year  aggregated  in  Mexican 
.currency  $1,387,209,  being  equivalent  In  LJnlted  Slates  currency  to  $695,- 
546.  Of  the  above  total,  $577,394  Mexican  currency  was  spent  In  ballasting 
and  Improving  the  Monterey  Division.  Betterments  and  Improvements 
Include  no  expenditures  for  equipment,  which  are  charged  direct  to  property 
accounts. 

Mexican  Dollars. — The  highest  price  which  the  company  obtained  for  Its 
silver  dollars  during  the  year  was  52.45  cents  and  the  lowest  price  was  49.46 
cents,  the  average  being  50.05  cents,  as  against  48.41  cents  for  the  pre 
ceding  year,  giving  the  company  about  $165,000  gold  more  Income  from 
sales  of  sliver  than  it  would  have  had  if  the  same  rates  of  exchange  had 
prevailed  as  In  the  year  preceding. 

Average  Price  received  in  United  States  Currency  for  Mexican  Silver  Dollars. 

Year 1906.  1905.  1904.  1900.  1895.  1891. 

■Cents   - 50.05  48.41  45.53  48.92  52.95  76.74 

Subsidy  Fund. — The  Mexican  Government  subsidy  trust  fund  In  hands 
of  Boston  Safe  Deposit  &  Trust  Co.,  trustee,  consisted  on  June  30  1906 
of  $2,636,000  par  value  priority  mortgage  5%  bonds,  at  cost,  $2,883,561; 
cash,  $2,439;  total,  $2,886,000.  During  the  year  $1,000,000  priority 
mortgage  5s.  which  cost  $1,093,916,  were  withdrawn  from  the  fund  and 
sold  ifor  $1,000,000,  on  account  of  delicit  for  year. 

Construction. — The  stockholdeis  on  Sept.  27  1905  approved  the  contract 
made  with  the  Mexican  Pacllic  Hallway  Co.  to  acquire  all  Its  stock,  $7,000,- 
000,  and  bonds,  $5,000,000,  that  company  having  been  formed  to  build 
a  connecting  line  of  railway  from  Tuxpan  to  ManzanlUo  on  the  Pacllic. 
The  contractors  have  now  engaged  1 ,000  Japanese  laborers  to  add  to 
those  already  employed,  and  It  is  expected  that  the  work  will  progress 
rapidly.  Much  grading  has  been  done  and  a  good  deal  of  work  on  the  bridges. 
A  wharf  has  been  built  at  Manzanillo,  490  feet  long  and  73  feet  wide,  and 
connection  made  between  the  wharf  and  the  line  of  the  narrow-gauge 
railroad  formerly  belonging  to  the  Mexican  National  Construction  Co. , 
extending  from  Manzanillo  to  Colima,  which  has  been  purchased  by  the 
Mexican  Pacific  Company,  and  is  being  rebuilt  as  a  standard-gauge  railroad 
to  form  part  of  the  new  through  line.  A  new  town  site  has  been  laid  out 
near  the  ocean,  about  three  kilometers  south  of  Manzanillo.  The  harbor 
.of  Manzanillo,  when  the  improvements  now  being  made  by  the  Mexican 
Government  are  completed,  will  be  safe  and  of  easy  access!  and  your  line 
will  undoubtedly  secure  a  large  tonnage  of  west  coast  business  and  oriental 
traffic  by  way  of  this  port.  The  region  through  which  the  new  line  will 
pass  is  one  of  the  most  fertile  in  the  republic.  Corn,  beans,  rice,  sugar, 
coffee,  and  all  the  tropical  and  sub-tropical  fruits,  are  produced  In  the 
greatest  profusion.      (Compare  V.  81 ,  p.  1792,  668.) 

An  extension  from  Saltillo  to  Paredon,  47.06  miles,  was  completed  and 
opened  for  traffic  on  Sept.  2  1906,  connecting  the  Monterey  Division  and 
the  important  town  of  Saltillo,  which  is  also  reached  by  the  National  Lines 
and  by  the  Coahuila  &  Pacific  RR. 

The  Coahuila  &  Pacific  RR.,  extending  from  Torreon  to  Saltillo,  200.11 
miles,  was  acquired  Aug.  5  1905  at  a  judicial  sale  under  a  judgment,  our 
stockholders  having  voted  on  May  3  1905  to  authorize  the  issue  of  6,250 
shares  of  the  capital  stock  of  the  company  toward  the  purchase. 

Surveys  are  being  made  for  the  Tampico  Short  Line,  extending  the 
Panuco  Division  to  Tampico  and  forming  part  of  a  new  line  between  that 
port  and  Mexico  City,  which  will  reduce  the  distance  between  Tampico 
and  the  City  of  Mexico  from  778  miles  (via  the  San  Luis  Potosl  Division 
and  Aguascallentes)  to  about  277  miles  via  the  new  line. 

On  March  1  work  was  begun  on  the  construction  of  a  branch  from  Ocotlan 
on  the  Guadalajara  Division  to  Atotonilco,  21.62  miles,  through  a  rich 
and   fertile   country. 

Rollina  Stock. — As  stated  in  our  last  annual  report,  the  company  has 
provided  Itself  through  contracts  with  a  supply  of  fuel  oil  from  Ebano,  near 
Tampico,  and  which,  it  is  confidently  expected,  will  permit  the  substitu- 
tion of  fuel  oil  for  coal  upon  all  of  the  mileage.  Fifty  locomotives  have 
already  been  equipped  to  burn  fuel  oil  and  200  additional  locomotives  are 
now  being  converted  from  coal  to  oil  burners,  and  the  balance  of  the  loco- 
motives will  be  converted  from  coal  to  oil  burners  as  rapidly  as  possible. 
All  new  locomotives  are  to  be  oil  burners.  The  use  of  fuel  oil  saves  about 
$4,200  gold  per  annum  upon  each  locomotive  as  compared  with  the  cost  of 
.coal. 

During  the  year  the  directors  authorized  the  purchase  of  67  locomotives, 
3,027  freight  and  service  cars  and  49  passenger  cars. 

General. — Traffic  relations  with  all  connecting  lines  in  Mexico  are  friendly 
and  rates  are  being  maintained.  An  agreement  has  been  made  with  the 
National  lines  for  harmonious  working  arrangements  on  freight  traffic. 
Industrial  conditions  have  been  generally  favorable  and  there  Is  continuous 
advancement  in  the  development  of  the  mining  and  manufacturing  In- 
dustries  of  the   country. 

'"■The  manufacture  of  rubber  from  the  guayule  plant  has  taken  great 
strides  and  there  are  now  four  factories  established  with  this  object  on  your 
line.  The  business  has  had  a  wonderful  effect  on  the  value  of  so-called 
desert  land  properties  that  a  few  years  ago  could  be  purchased  for  a  tithe 
•of  their  present  price.  The  Increase  in  the  production  of  Ixtle  from  the 
lechugilla  plant  has  also  assisted  in  this  rise  in  land  values. 

[As  to  financial  operations  of  year,  see  V.  82,  p.  1497,  1438;  V.  81,  p. 
1044,726;  V.  83,  p.  1171.— Ed.) 

Census. — The  Government  census  of  1900  shows  that  the  population  of 
the  republic  at  that  time  was  13,570.545,  the  population  of  the  fifteen 
States  served  by  the  Mexican  Central  Railway  was  8,768,426.  or  64%  of 
the  total;  and  States  along  your  line  sliowed  the  largest  increase  above 
-the  figures  of  the  former  census. 


Classification  of  Tonnage. 


Fiscal  Forest 

Year.        Products. 

1905-06...      9.97% 

1904-05...    10.98% 

1903-04-. -      9.86% 


Agric. 

Products. 

21.42% 

21.89% 

21.62% 


hive 
Stock,  &c. 
3.48% 
3.81% 
3.75% 


All 

Ores. 

27.92% 

26.54% 

26.78% 


Other 

Min.  Prod. 

27.08% 

27.44% 

27.54% 


Merch. 
&  Misc. 
10.13% 
9.34% 
10.45% 


EARNINGS  AND  EXPENSES   {MEXICAN  CURRENCY). 


1905-06. 
3,155 


1904-05. 
3.154 


1903-04. 
3,026 


Miles  operated  (average 

Earnings — 

Freight    $21,576,897  $20,238,211  $20,372,0.S3 

Passenger    5,300,022  4,530,462  4,303,811 

Extra  baggage 71,513  67,796  71,186 

Express 820,234  682,485  656.007 

Telegraph 34,042  30,337  31,755 

Miscellaneous 574,098  548,408  567,361 


Total  earnings $28,376,806 

Expenses — • 
Maintenance  of  way  and  structures..   $3,245,878 

Maintenance  of  equipment 4,063,393 

Transportation  expenses 11,053,244 

General  expenses 1,448,130 


$26,097,699   $26,002,202 


$3,008,792 
3,309,721 
9,792,049 
1,488,615 


$3,378,979 
4,217,081 

10,358,402 
1,665,409 


Total  expenses $19,810  645   $17  599.176  $19,619,872 

Net  earnings  (Mexican  currency) $8,566,161     $8,498,523  $6,382,330 

Net  earnings  In  U.  S.  currency $4,287,862     $4,118,173  $2,886,846 

Per  cent  of  expenses  to  earnings 69.81                67.44  75.45 

INCOME  ACCOUNT  (.UNITED  STATES  CURRENCY). 

1905-06.  1904-05. 

Net  earnings $4,287,862  $4,118,173 

interest  collected  on  Tampico  Harbor  bonds 139,325  140,675 

Withdrawn  from  subsidiary  fund 1,000,000  750,000 

Net  Income  of  Coahuila  &  Pacific  RR 19,972  

Miscellaneous  Interest,  &C-. 29,796 


Total  net  Income $5 .476 ,955     $5 ,008 ,848 


1905-06. 

$ 

Deduct — 

Taiiii)lco  Harbor  Co.  rental. $161,746 

Interest  on  bonds 3,250,060 


702,523 
105,465 
142.775 
695.546 


210,710 


1804-05. 
$ 

$163,979 
3,222,425 
497,332 


Interest  on  gold  notes. 

Discount  on  5%  gold  notes 

Accounts,   &c.,  charged  off.. 

Betterm'ts  &  Improvem'ts  not  chgd.  to  oper.  exp. 

Miscellaneous  Interest 

Cancellation  of  bond  Interest 

Delicit  of  previous  year 

Total  deductions. $5,268,825     $5,219,558 

Balance sur. 208. 130  def. $210,710 


181.400 

270.510 

83,912 

800,000 
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1006. 

Assets —  $ 

Construction  and  equipment 171 ,622,065 

Capital  stock  of  company  at  par_.  3,212,500 

Payments  on  Coahuila  &  Pac.  Ry.  516,777 

Equipment  trust  agreements 4,786,055 

Treasury  securities 2:1,489,175 

Materials,  fuel,  &c 1,500,803 

Boston   Safe    Deposit    &   Trust   Co., 

trustee  subsidiary  fund 2,991,706 

Bonds  held  by  Mex.  Gov.  as  guar 144,001 

Tampico  Harbor  Co.  bonds 1,943,382 

Mexican  Pacific  Ry. — 

Capital  stock,  at  par 1/7.000,000 

IstM.  5%  bonds,  $5,000,000  at  95.  4,750,000 

Mexican  National  Construction  Co..  2204,622 
Briar  Hill  Collieries  $495,000  1st  M. 

6%    cost 247,500 

Deferred  accounts,  &c 350,136 

Bills  and  accounts  receivable 1,583,807 

Cash  in  bank  and  in  hand 1,958,292 

Income  account 


1905. 

$ 

170,388,784 


1904. 
$ 

168,851,560 


4,543,991 
1,420,587 
1.081.639 

3,981,398 

222,269 

1.971,057 


4,543.990 
1,001,590 
1,522,622 

4,799,771 

220,518 

1,935,935 


972,264 

2,299,334 

210,710 


1,289,423 
1,650,276 


Total  assets 204 

Liabilities — 
Stock • 59, 

Bonds  (see  "Ry.  &  Ind."  Section)  ..116 
Gold  notes(V.81,p.726;V.82,p.l497).   14 

Car  and  locomotive  notes 1 

Bond  disc,  and  commls.  reserve 

Notes 

Accounts  payable 3 

Interest  and  rentals  accrued ,  &c 1 

Manzanillo  extension — balance  due  on 
purchase  of  $5,000,000  1st  M.  bonds 

Mexican  Pacific  Ry .  at  95 2 

Mexican  Government  subsidy 2, 

Equipment  renewal  fund 

Bonds  called 

Income  account 


300,819   187,092.033   185,815.687 


126.100 
172,463 
652,238 
482,680 

3'35',066 
764,678 
987,842 


48,600,100 

116,296,665 

11,020,000 

2,057,392 


2,611,535 
1,900,397 


47,970,100 
116,426,753 

2, 632',  103 
600.000 
8,609,322 
2,814,540 
1,569,804 


928,843 
991,706 
644,139 
7,000 
208,130 


4,087,103 

465,842 

53,000 


4,905,476 

234,589 

53,000 


Total  liabilities. 


.204,300,819    187,092,033    185,815,687 


X  $1,002,000  consol.  M.  4%  bonds  at  cost,  $700,403;  $425,000  5%  priority 
bonds  at  cost,  $425,000;  $800,000  consol.  incomes  at  book  value,  $103,897 
$200,000  gold  notes  at  cost,  $197,000;  $287,500  capital  stock  at  market 
value,  $60,375;  $10,000  Mex.  Gov.  3%  bonds,  $2,500;  total,  $1,489,175. 

y  Acquired  In  exchange  for  stock  of  this  company. 

0  All  the  common  stock  and  69.552  preferred  shares,  total  cost  $704,- 
622;  less  propertv  sold  to  Mexican  Pacific  Ry.  $500  000;  balance,  $204  622. 
— V.  83,  p. 1229,1171. 

Rutland    Railroad. 

{Partly  Estimated  Statement  Fiscal  Year  ending  Dec.  31  1906.) 

The  approximate  statement  for  the  year  compares  as 
follows: 

1906.  1905.  1904. 

Gross  earnings $2,784,400     $2,562,089      $2,437,037 

Operating  expenses 1,936,800       1,715,603       1,635,320 

Net  earnings $847,600         $846,486         $801,717 

Other  Income 48,300  48,862  48,606 

Net  Income $895,900         $895,348         $850,323 

Charges  and  taxes 714,600  704,500  701,364 

Balance $181,300         $190,848         $148,959 

Dividend  on  preferred,  1H% 135,900  135,864  

Surplus  for  year. -.■ $45,400  $54,984 

— V.  83,  p.  1230. 


$148,959 


Chicago  Peoria  &  St.  Louis  Railway. 
(Statement  for  Fiscal  Year  ending  June  30  1906 


1905-06. 

Gross  earnings $1,670,072 

Operating  expenses 1,531,040 

Net  earnings $139,032 

Other  receipts 15,500 


1904-05. 
$1,720,227 
1,502,448 

$217,779 
6,677 


1903-04. 
$1,762,932 
1,617,240 

$145,692 
3,500 


1902-03. 

Pl,710,171 

1.333,744 

$376,427 
14,897 


Total  net  Income 

Deduct— 
Int.  on  prior  lien  bonds. . 

Interest  on  consols 

Other  Interest 

Rental  Lltch.  &  Mad 

Betterments,  &c 


154,532 

$75,478 

96,750 

6,157 

$224,456 

$71,091 

96,750 

6,930 

50,258 

$149,192 

$69,084 
96,750 
245 
52,491 
18,398 
38,132 

$391,324 

$65,006 
96,750 

54,420 

52,270 
35,647 
56,350 

Total  deductions $232,805  $225,029         $275,100         $306,023 

Balance def.$78,273  def.  $573  def.$125,908    sur. $85,301 

July  1906  coupon  on  the  consols  remains  unpaid. 
83,  p.   36,  890. 


The 
See   V. 


31  1906: 


Chicago  Union  Traction  Co. 

{Report  for  Year  ending  Aug.  31  1906.) 

Below  are  given  the  reports  of  earnings  of  all  three  of  the 
operating  companies  for  the  years  ending  Aug 
North  Chicago  Street  RR. 
1905-06. 

Gross  earnings $3,518,004 

Operating  expenses 2,185 ,694 

Net $1,332,310 

Other  Income 25,172 


1904-05. 

$3,245,513 

2,117,584 


1903-04. 

$3,174,514 

2,118,478 


$1,127,929 
22,939 


$1,056,036 
21.467 


Total  Income $1,357,482 

Deduct — 

Charges $802,313 

Depreciation 423 ,045 

Consol.  Traction  Co.  def 35,519 


$1,150,868     $1,077,503 


$731,914 

380,790 

38,164 


$746,502 
189,802 
141,199 


Total  deductions. $1,260,877 

Balance,  surplus  _. $96,605 


$1,150,868     $1,077,503 
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lUO-l-05. 

;«,t>S«.13G 

$2.0U4,880 
45.810 


1003-01. 

J5,r>23.i;t:) 
3.80::  .8118 

$1,720,237 
-14.303 


(2.050.000      (1.704.540 


West  Chicago  Sin-et  lili. 

1005-00. 

Gross  earnintrs $0,573,004 

Operating  expenses 4.335.737 

Net  eanilnirs $2,238,227 

Other  lucome 50.404 

Total $2,288,631 

Dritucl — 

Charges $1,424,047 

Uepreclfttlon 707.124 

Consol.  Traction  Co.  deflelt 07.400 

Total  detluctlons $2,288,031 

Balance,  deilcit 

CMcaoo  Consolidated  Traction 
1000. 

Gross  earnings $1 .833.550 

Operating  expenses 1 .314.400 

Net   earnings $510,150 

Other  Income 82.881 

Total  Income $602,031 

Deductions - 705.010 

Balance,  deficit $102,070 

Total    Sustem. 
1006. 

Gross  earnings $  10 .00 1 .068 

Operating  expenses 0.521.431 

Net   earnings $3,570,537 

Other  Income 75,576 

Total  Income $3,646,113 

Deductions 2,226.360 

Consolidated  Traction  deficit. 102 .070 

Depreciation - 1.220.160 

Balance,  surplus $06,605 

Buffalo  Gas  Co. 
{Report  for  Fiscal  Year  ending  Sept.   1906.) 
President  Alexander  C.  Humphreys  Nov.  20  1906  writes: 

The  Buffalo  Natural  Gas  Co.  continues  to  furnish  gas  at  30c.  per  1.000 
cubic  feet.  and.  as  the  gas  Is  used  for  fuel,  and  also  for  lUumlnatlou  through 
Welsbach  burners,  the  competition  continues  to  be  difficult  to  meet.  Our 
sales  of  gas  decreased  for  the  year  .34%.  a.s  against  a  decrease  of  2.30','o 
in  1004-05  and  a  decrease  of  2.02 ?b  in  1003-04.  There  were  many  new 
meters  connected  .  especially  In  outlying  districts,  making  a  net  Increase 
of  406,  contrasting  with  a  net  decrease  of  105  In  1004-05  and  a  net  de- 
crease of  243  In  1003-04.  There  was  a  net  Increase  In  coolilng  stoves  and 
other  appliances  of  52.  as  against  a  decrease  of  646  In  1004-05  and  a  net 
Increase  of  360  In  1003-04. 

The  profits  for  the  year  from  gas  sales  were  $318,676  and  there  was  re- 
quired for  bond  Interest  (5%  on  $5,805,000),  $200,250.  showing  a  surplus 
of  $28,426.  The  expenses  for  the  year  were  considerably  Increased  by  a 
strike  of  the  retort-house  firemen.  In  addition  to  these  normal  proiits. 
there  was  a  profit  of  $15,787  made  on  the  sale  of  $100,000  of  the  company's 
bonds  purchased  and  held  as  an  Investment,  as  shown  by  last  year's  bal- 
ance sheet.  During  the  year  $21,640  was  expended  for  extension  and  re- 
newal of  plants  and  mains;  the  amount  so  expended  the  previous  year  was 
$11,245. 

There  Is  a  surplus  of  quick  assets  over  floating  debt  of  $191,004.  There 
are  also  In  the  treasury  $95,000  bonds  taken  out  some  years  ago  to  cover 
extensions  and  Improvements  to  plant.  These  bonds  are  available  as 
additional  working  capital  whenever  their  sale  Is  deemed  advisable.  Pend- 
ing a  final  settlement  of  the  Ford  franchise  tax,  we  continue  to  include  In 
the  year's  expenses  an  amount  equal  to  the  tas  previously  paid. 


$1,414,574 

555.805 

80.320 

$2,050,690 

Co. 

1005. 
$1,605,708 
1.123.301 

$482,407 
82.152 

$564,649 
683.133 

$118,484 

1005. 
$0,208,520 
6.075.720 

$3,132,809 
68.758 

$3,201,567 

2.146.488 

118,484 

936.505 


$1,383,448 
432.334 
248.758 

$2,064,540 
$300,000 

1004. 
$1  .4  08.031 
1.223.182 

$245,440 
80.342 

$325,701 
715,748 

$389,957 


1004. 
$8,007,640 
5.021.370 

$2,776,273 
65.770 

$2,842,043 

2.120.050 

622.136 

380.057 

$300  000 


The  results  for  four  years  compare  as  follows: 


1005-06. 

Net  profits $318,676 

Interest  on  bonds 290,250 


1004-05. 

$324,104 

290,2.50 


1003-04. 

$279,060 

290,250 


1902-03. 

$341,212 

290,250 


Balance,  sur.  or  def..  sur. $28 ,426    sur.$33,854    def.Sll,190    sur. $50,962 
BALANCE  SHEET  SEPT.  30. 


1906. 
Assets —  S 

Plant  and  equlp't. 14.656.007 
Materials  and  sup.  75.151 
Treasurj' bonds. . .        95.000 

Investments 

Gas  bills..- 32.696 

City  of  Buffalo...  16.813 
Accts.iblllsrec'le.  51,972 
Open  constr.  accts.  3 .094 

Cash 272.S96 

Prepaid  accounts.  7.118 


1905. 

S 

14,634.357 

84,787 

95,000 

67.337 

35,660 

9.7.53 

54,2S9 

10.012 

125.686 

5.457 


I     Lmbllities— 

'.Stock,  comraon 

, Stock,  pret.  6%.. 

Gold  5%  bonds 

( Bench  repairs 

Accounts  payable. 

Consum's  deposits 
;  Reserve     for     Im- 

I     provements 

,  Other  reserves 

*Accrd  taxes.  &c. 
I  Profit  and  loss 


1906. 

S 

7,000.000 

1,713.000 

5.900,000 

5.322 

47,823 

69.657 

63,602 

5.393 

192,332 

213,618 


1905. 

S 

7.000.000 

1,713,000 

5.900,000 

4,407 

42.307 

68,897 

63.601 

1.971 

158.170 

169.987 


Total 15.210.747   15.122.3401      ToUI 15.210,747  15.122,340 


•AUready  charged  to  operating. — V.  83,  p.  1413.  494. 

Massachusetts  Electric  Companies. 

(Report  jar  Fiscal  Year  ending  June  30  1906.) 

President  Gordon  Abbott,  Boston,  Dec.  1  1905,  writes  in 
substance: 

General  Iie.iults. — Favored  by  a  winter  of  unusual  mildness  and  by 
average  summer  weather,  the  gross  earnings  showed  an  increase  of  $784,113. 
or  11.6%.  for  the  year.  As  the  earnings  per  car  mile  shared  this  Increase, 
the  gain  In  net  was  marked,  and  if  the  charges  to  operating  on  account  of 
maintenance,  accidents.  &c..  had  borne  the  same  ratio  to  gross  earnings 
as  last  year,  the  final  net  figures  would  have  been  far  larger  than  those  shown. 
It  was  decided,  however,  that  a  portion  of  the  Increase  should  be  put  back 
Into  the  properties,  and  so  laid  up  for  years  In  which  winter  or  general  con- 
ditions might  be  less  favorable.  The  average  winter  expenses  for  six  years 
from  1900  to  1005.  Inclusive,  were  $63,000.  The  actual  winter  expenses 
for  1906  were  $24,523;  the  difference,  or  $38,477.  was  charged  Into  operating 
expense  and  reserved  a.s  the  nucleus  of  a  fund  for  removal  of  snow  and  Ice. 
The  amount  spent  for  maintenance  was  Increased  by  $210,584  over  the 
expenditure  of  the  previous lyear.  and  6%  of  the  gross  passenger  receipts. 
Instead  of  5%  as  heretotore.  an  Increase  of  $70,638.  wa.s  credited  to  the 
reserve  for  settlement  of  claims  on  account  of  accidents.  >Vs  a  result  of  this 
and  of  the  policy  of  ha.stenlng  the  trial  of  damage  suits,  the  amount  to 
credit  of  accident  reserve  was  Increased  by  $!»..'i42  during  the  year,  while 
the  number  of  outstanding  suits  was-dlmlnlshed  by  8%. 

Improvements. — The  Improvement  of  the  property  has  been  further  con- 
tinued. In  addition  to  re<:onstructlon  of  track  and  replar'ement  of  old 
equipment  with  new.  mentioned  below,  the  maintenance  charges  have  been 
Increased,  as  above  stated.  $210,000  over  those  of  last  year,  which  was 
Itself  a  year  of  largely  lncrea.sed  maintenance  expenditure.  The  result  Is 
apparent  In  the  condition  of  the  track  and  rolling  stock,  and  the  condition 
of  the  property  Is  better  than  at  any  previous  time. 

In  la.st  year's  report  the  trustees  stated  the  opinion  of  experts  that 
$3,555,044  would  put  the  operating  companies  In  first-cla.ss  condition, 
and  $1,540,999  ha-s,  been  spent,  divided  as  follows:  Track  construction, 
$295,613;  track  reconstruction.  $518,293;  cars  and  electrical  equipment. 
$372,060;  wire  and  bonding.  $88,080;  power  stations.  $161,095;  land  and 
buildings.  $74,234;  sundry  equipment.  $30,724.  By  this  expenditure 
11  miles  of  track  have  been  built.  47  miles  of  old  track  rebuilt.  35  new  cars. 
8U>lows.  &c,.  purcha.se<l.  and  15  mllM  of  new  wire  strung. 
•■  Depreciation. — The  depreciation  found  by  the  Railroad  Commissioners 
on  the  figures  of  reconstruction  work  presented  to  them  during  the  year 


amounted  to  $185.371 .  which  Wfus  charged  off  to  profit  and  loss.  Froniltho 
amount  of  reconstruction  work  done  anil  plani\ed  for  this  year  It  Is  esti- 
mated that  $200,000  must  bu  chiuged  oil  at  the  end  of  the  year  on  this 
account. 

Sew  Sccurillat. — .Vgalnst  the  expenses  of  the  year  properly  chargeable  to 
capital,  application  was  made  to  and  granted  by  the  Railroad  Commission 
to  l.ssvie  1 .000  shares  of  stock  and  $400,000  bonds.  The  bonds,  together 
with  the  $1 .300.500  aulhorl/.cd  but  not  Issued  at  the  dale  of  the  last  annual 
report,  were  sold  by  the  operating  companies  during  the  year.  Since  the 
close  of  the  past  fiscal  year  permission  has  been  asljcil  from  the  Commission 
for  the  Issue  of  3.000  shares  of  stock  of  the  Boston  <5c  Northern  and  2.000 
shares  of  the  Old  Colony  on  account  of  work  done  this  summer  and  autumn. 

.•Vc-</uIa-(/Ion.s-. — In  May  1004  the  Lowell  &  Boston  .Street  Ity.  Co.,  a  road 
running  from  Blllerlca  to  Woburn,  went  Into  the  hands  of  a  receiver,  and 
Its  oi)eratlon  was  discontinued.  As  It  connected  at  each  end  with  the  Unas 
of  the  lloston  A  Northern,  your  trustees  purchased  the  securities  of  the 
company  at  an  advantageous  price,  and  after  the  property  had  been  re- 
fitted and  the  line  shortened,  tlie  lloston  iSe  Northern  look  up  Its  operation 
as  part  of  a  new  through  lino  from  Lowell  to  Sullivan  Square.  Us  earnings 
having  proved  .satisfactory,  application  was  made  for  permission  to  con- 
solidate It.  and  the  tieorgctown  Rowley  &  Ipswich  Company  with  the 
Boston  &  Northern,  and  these  consolidations  went  Into  effect  on  Sept.  28 

Since  the  last  annual  report  a  new  and  shorter  line  suitable  for  high 
speed  has  been  completed  between  Lynn  and  Salem.  Us  earnings  since  it 
was  opened  in  May  have  been  most  satisfactory,  especially  as  It  does  not 
appear  to  have  diminished  the  earnings  of  the  previously  existing  lines 
between  tho.se  cities. 

Fire. — On  Sept.  27  the  car  barn  of  the  Boston  &,  Northern  at  Chelsea 
was  totally  dastroyed.  together  with  62  cars.  Both  cars  and  barn  were 
fully  Insured.  New  equipment  has  been  ordered  to  replace  that  burned 
and  the  barn  Is  being  rebuilt  and  will  be  ready  for  use  In  February  1907. 

Power. — The  Increased  business  of  the  past  summer  has  made  It  necessary 
to  order  additional  machinery  for  the  power  stations  at  Lynn  and  Chelsea. 
But  this  win  not  materially  affect  the  total  capital  expenditures  above 
referred  to. 

OlvUlend  Prospects. — While  the  oi)cratlng  companies  are  In  better  position 
than  ever  before  to  handle  their  business  safely  and  economically,  the 
trustees  have  decided  that  It  Is  wiser  not  to  resume  now  the  payment  of 
dividends  on  the  preferred  shares,  wishing,  for  financial  reasons,  to  see  the 
work  of  reconstruction  and  the  supply  of  new  equipment  carried  further. 
In  order  that  when  dividends  are  begun  there  may  be  no  reasonable  doubt 
of  their  continuance  at  the  full  rate.  The  trustees  are  of  the  opinion  that, 
the  resumption  of  current  dividends  and  the  liquidation  of  accumulated 
dividends  on  tlie  preferred  shares  should,  if  possible,  be  dealt  with  slmul- 
taneo\isly.  and  they  hope  that  a  plan  can  be  devised  which  will  be  satis- 
factory to  the  holders  of  both  preferred  and  common  shares. 

CONSOLID.ATED     INCOME    ACCOUNT     OF    OPERATING    STREET 
RAILWAY  AND  ELECTRIC  LIGHT  COMPANIES. 

1905-06.  1904-05.  1903-04.  1902-03. 

$  $  $  $ 

Earnings 7,518.241        6.734.128        6.380.863        6,333,911 

Expen.ses    4.883.553        4.456.303        4.470.520        4,155,000 

Net  earnings 

Int.,  rental,  taxes 

Divisible  Income 

Dl  vidends 


2,634.688 
1,594.503 

1.040.185 
710.406 


2.277.825 
1.543,515 

734,310 
372,448 


1,901,343 
1,462.626 

438,717 
466.003 


2,178.002 
1.331,147 

846,855 
840,233 


Balance 320.779  361.862      def.27.286        sur. 6, 622 

Note. — The  surplus  brought  forward  Sept.  30  1905  was  $112,908,  making, 
with  the  surplus  for  the  year  ending  Sept.  30  1906.  $329,779.  a  total  of 
$44'2,687,  from  which  were  made  the  following  deductions  aggregating 
$230,102,  viz.:  Reconstruction.  $185,371;  injuries  and  damages  prior  to 
1899,  $3,615;  discount  on  bonds,  $20,783;  adjustments.  §0.738;  deprecia- 
tion of  Hvde  Park  Electric  Light  Co.  property.  $10,000;  deficit  of  Lowell 
&  Woburn  St.  Ry.  Co.  Sept.  30  1905,  $685;  leaving  a  surplus  as  of  Sept.  30 
1906  of  $212,495. 

CONSOLIDATED  BALANCE  SHEET  OF  ALL  STREET  BY.  AND  ELECTBIC- 
LIOHT   COMPANIES   CONTROLLED    BY    THE    MASS.    ELEC.    COM- 
PANIES FOR  THE  YEAR  ENDING  SEPT.  30. 


Assets — 

Property 

Cash 

.\ccts.  recelv..  &c. 

Coupon  deposits.. 

Sinking  and  re- 
demption funds. 

Prepaid  taxes.  In- 
sur.  and  rentals. 

Lea,se  accounts 

Materials  &  supp's 

Discount  on  bonds 


1906. 
S 
39,264,.523 
937.353 
220.610 
88,007 

44.575 

165.701 

81.145 

6SS.925 

a;3.i0.3.57 


1905.      I 
S  I     Liabilities — 

37.890.051 1  Capital  stock 
539.000  -    -    - 

167.912 
90.303 


18 

Funded  debt 18 

Notesj a2 

Voucliers,     accts. 


salaries.  &c 

68.169 1  Coupons  outst'd'g. 

I  Int.  .rentais&taxcs 

61,469 1  Divs.  deel'd ,  unp'd 

41,000]  Accid't,  &c..  funds 

552.873  Bonds  called 

82,560  Surplus 


1906. 

$ 
.543 .000 
126,000 
,838,500 

555.217 
88,608 
639,612 
687.406 
137.048 
14,000 
212,495 


1905. 

S 

18,199.900 

16,361.500 

3,471.653 

345.133 

90,303 

569,101 

349,448 


112.908 


Total 41.841.886  39.499,946       Total 41.841.886  39.499,946 

o  Includes  $1,058,500  with  the  M.assachusetts  Electric  Companies. 
X  To  be  written  off  during  life  of  bonds  one-fiftieth  each  year. 
MASSACHUSETTS      ELECTRIC      COMPANIES— STATEMENT      OF 
PROFIT    AND    LOSS     YEAR   ENDING    SEPT.    30. 

1905-06.  1904-05.  1903-04.  1902-03. 

Income —  $  $  $  $ 

DIvs.  on  stocks  owned.-         710.498  372,540  466.016  840,738 

MIsc.lnt. on  notes. &c. (net)         66.652  77.030  105.181  85.371 


Total  Income 

Expenses — 
Salaries — General  officers 
Legal  and  miscellaneous 

Interest  

DIv.  on  pref.  shares 


777,150 

11,000 

7,396 

157,500 


449,570 

10,500 

5,670 

127,400 


571,197 

9,000 

6,223 

121,500 

a616,722 


926,109 

9,000 

5,887 

121.500 

782.215 

Total 175.896  143.570  753.445  018,602 

Balance  for  the  year sur.601,254    sur. 306.000    def.182.248        sur. 7. 507 

«  Dividends  paid  (2%  Jan.  1  1904;  2%  July  1  1004),  $822,206;  less 
amount  accrued  to  Sept.  30  1003  and  charged  to  profit  and  loss  on  that 
date,  $205,574;  remainder,  $616,722.     No  dividends  since.     See  text  above. 

MASS.  ELECTRIC  COMPANIES— GENERAL  BALANCE  SHEET  SEPT.   30 

1900. 

Asscti —  S 

Sundry  stocks. Ac. . 

In  treasury 32,860,420 

stocks  deposited  to 

secure      coupon 

notes 4,375,000 

Cash 183.180 

Notes      receivable 

fmm  opcr.  COS..   1.058,500 

Miscellaneous 7.529 

Dlvs.  receivable..      687.366 


1905. 

1906. 

1905. 

$ 

Liabilities—                 % 

S 

Preferred  sliare8..20.557.400  20.557.400 

29.913.785 

Common  shares. ..14, 293, 100 

14.293.100 

Coupon  notes 3.500,000 

3.500,000 

Vouchers  payable.           1.737 

2,187 

7.086.000 

Res.    for    dis.    on 

35.939 

coupon  notes 

.\ccrued  Interest  on 

121.500 

1.305.000 

coupon  notes...        39.375 

39.37S 

1.018 

Dlv.&coup.unc'ld          2.209 

668 

349.408 

Profit  <k  loss.  sur..      778,174 

176,910 

Total 


Total 39,171,995  38.691, 150| 

—V.  83    p.  1411 

Pullman  Company 
{Bal.  Sheet  of  July  31  1906   jurnishcd  X 

Assets— 
Plant    and   construction, 

materials  and  supplies. 

Cash   

Furniture,  Ac 

Investments — 

RR.  bds.  d:  oth.  secur., 

par  $6.1  15,700 

Treasury     stock,     par 

$1.736.400 

Sundry  debtors 


39.171.995  38.691,150 


Y. 


78 ..'»0  1 .040 

9.834,535 

70,732 


7,506,763 

2,400.420 
0,944,204 


Slock  Exchange.) 

Liabilities—  $ 

Capital  stock 74,000,000 

Reserve  accounts 2,348.460 

August  dividend 1 ,470 .006 

Sundry  creditors 3,110,800 

Surplus  July  31   1006...  27,122.020 


Total    108,070.384        Total    108,070.384 

Compare  V.  82,  p.  279;  also  V.  83    p.  1226    1233    1846    1360. 
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GENERAL   INVESTMENT    NEWS. 

RAILROADS,  INCLUDING  STREET  ROADS. 

Ashland  &  Western  Ry. — Chunye  in  Control .  —  An  exchange 
has  tlie  following: 

Tlie  line  formerly  known  as  llie  Ashland  &  U'esuui  itu.  jiassed  Into  new 
ownerslilp  on  Nov.  21  lUOO,  and  Is  now  known  as  llie  Asliland  &  Western 
Hy.  The  officers  of  the  new  company  are  as  follows:  E.  W.  Uavls,  Presi- 
dent; H.  U.  Stewart,  Vice-President;  11.  M.  Half,  Secretary:  Wm.  Simp- 
son, Treasuicr;  all  with  offices  at  Canton,  O.;  A.  S.  Miller,  (iencral  Man- 
aRcr;  J.  \V.  lirown.  Auditor;  both  with  offices  at  Ashland,  O. — V.  7!),  p. 
2146.  •    •.  •,     -J  •JjjAJjJ 

Atchison  Topeka  &  Santa  Fe.  Ry. — New  Securities. — As 
foresluidowod  last  wc(!k,  a  meeting  of  the  shareholders  has 
been  called  for  Jan.  30  to  vote  upon  proposals  (1)  to  increase 
the  limit  of  is.sue  of  common  stock  bv  -lO'SjOOOjOOO,  namely, 
from  .1152,000,000  (with  S101,95.'j,,500  outstanding)  to 
$250,000,000;  (2)  to  create  an  issue  of  bonds  not  exceeding 
in  the  aggregate  .1598,000,000  "each  of  which  bonds  shall 
entitle  the  holder  thereof,  at  his  option  during  a  term  of 
years  to  be  expressed  in  the  bond,  to  convert  the  same  into 
common  stock,  such  bonds  to  contain  such  terms  and  pro- 
visions and  to  be  issued  from  time  to  time  upon  such  terms 
as  may  be  authorized  by  the  board  of  directors." 

President  E.  T.  Ripley,  in  a  circular  dated  Dec.  5  190G, 
says  in  substance: 

In  the  annual  report  for  the  last  fiscal  year  the  following  ligurcs  were 
given  showing  the  great  Increase  of  tlie  gross  and  net  earnings  of  the  com- 
pany In  the  ten  years  from  July  1  181)7  to  June  30  liJOG  (compare  V.  83, 
p.   834): 

1896-97.  190.5-06.         %  Inc. 

Gro.ss  earnings $30,021 ,230     $8 1 ,344 ,859      16."). 6,5 

Gross  earnings  per  mile 4,752  8,538        79.68 

Net  earnings  (before  deducting  rentals, 

taxes  and  other  charges) 7,754,041        30,777,922      296.93 

Average  operated  mileage 6,443.81  9,526.94        47.85 

Outstanding  capital  obligations  end  of 

year 390 ,396 ,280      491,684,330         25.9  4 

Since  the  publication  of  the  annual  report,  the  pressing  need  for  additional 
equipment,  traclts  and  terminal  facilities  has  become  acute.  Notwith- 
standing the  heavy  capital  expenditures  made  during  the  last  fiscal  year, 
the  increase  of  traffic  has  been  so  great  that  the  company  has  been  quite 
unable  to  furnish  the  transportation  facilities  required  by  shippers.  More 
equipment  and  more  second  trades  are  imperatively  demanded,  and  certain 
extensions  are  necessary  in  order  to  protect  and  to  make  more  val  uable 
the  existing  lines.  Tlie  history  of  the  past  and  the  prospects  for  the  future 
alike  indicate  that  it  will  be  profitable  to  expend  the  additional  capital 
necessary  for  these  purposes.  During  the  fiscal  year  which  ended  June  30 
last  the  gross  earnings  ofthe  system  increased  $9,977,933  and  the  net  earn- 
ings Increased  $7,055,710.  During  the  four  months  ending  Oct.  31  1906, 
gross  earnings  increased  $4,031,577  and  net  earnings  from  operation 
increased  $2,223,110  over  the  largegross  and  net  earnings  of  the  correspond- 
ing months  of  the  previous  year. 

The  company  now  holds  in  its  treasury  unpledged  stocks  and  bonds 
representing  the  complete  ownership  of  about  1,200  miles  of  railway  and 
a  large  amount  of  other  property,  and  the  control  of  about  800  additional 
miles  of  railway.  However,  your  directors  believe  that  the  required  new 
capital  should  be  obtained  by  offering  to  the  stockholders  rights  to  sub- 
scribe for  common  stock,  or,  if  the  board  deem  it  preferable,  for  bonds 
convertible  into  common  stock.  The  authorized  common  stock  is  now 
$152,000,000,  of  which  $102,699,000  has  beei>  issued  and  $48,016,000  is 
reserved  against  a  like  amount  of  convertible  bonds  now  outstanding.  In 
order  to  enable  the  company  to  issue  additional  stock  or  convertlT^le  bonds 
from  time  to  time  wlien  required,  the  board  has  called  a  meeting  of  the 
stockholders,  of  whicli  notice  is  herewith  enclosed. 

When  the  proposed  increase  shall  be  authorized,  "the 
directors  contemplate  offering  to  the  stockholders  for  sub- 
scription approximately  $25,000,000,  of  the  new  stock,  or 
convertible  bonds,"  in  order  to  provide  funds  for  the  pur- 
poses stated  last  week  (p.  1,347). "It  is  intended  to  reserve 
the  remainder  of  the  proposed  authorized  increase  of  stock 
or  bonds  for  the  future  capital  requirements  of  the  company." 
— V.  83,  p.  1347,1817.1 

Bay  Shore  Terminal  Co.,  Norfolk,  Va. — Favorable  Decision. 
— The  United  States  Circuit  Court  of  Appeals  on  Dec.  11 
dismissed  the  appeal  of  Frank  D.  Zell  from  the  order  re- 
straining him  from  prosecuting  an  action  in  the  Pennsylvania 
courts  to  prevent  the  use  of  certain  bonds  of  the  company 
by  E  B.  Smith  &  Co.  towards  payment  of  the  purchase  price 
at  the  foreclosure  sale.  As  other  appeals  may  be  taken  the 
purchasers,  we  are  informed,  will  not  assume  possession 
until  a  final  decision  in  rendered  by  a  court  of  competent 
jurisdiction.     Compare  V.  83,  p.  1410,  1290... 

"f^  Buffalo  Rochester  &  Pittsburgh  Ry. — Sale  of  Stock  in 
Coal  Company — Distribution  to  Shareholders  of  Stock  of  Ma- 
honing Investment  Co.— The  company,  in  pursuance  of  reso- 
lutions adopted  by  its  stockholders  and  directors,  has  trans- 
ferred all  its  interest  in  the  stock  of  the  Rochester  &  Pitts- 
burgh Coal  &  Iron  Co.  (compare  V.  66,  p.  1088;  V.  75,  p.  1358) 
to  the  Mahoning  Investment  Co.,  a  corporation  of  the  State 
of  Maine,  in  consideration  of  stock  of  that  company  to  a  face 
value  of  $-1,125,000.  Temporary  certificate  representing 
the  stock  of  the  Investment  Company  wall  be  distribtited  on 
or  about  Dec.  27  to  holders  of  the  common  and  preferred 
stock  of  the  railway  company  of  record  Dee.  20,  being 
equivalent  to  25%  of  the  par  value  thereof.  See  advertise- 
ment on  another  page. 

An  official  circular  dated  Dec.  13  says: 

At  the  annual  meeting  held  on  Nov.  19  the  directors  were  authorized 
by  the  stockholders  to  sell  the  39,995  shares  of  the  stock  (total  Issued  40,- 
000  shares)  of  the  Rochester  &  Pittsburgh  Coal  &  Iron  Co.  stock  owned  by 
your  company.  Acting  upon  this  authority,  your  directors  have  sold 
these  39,995  shares,  of  the  par  value  of  $100  each,  to  the  Mahoning  Invest- 
ment Co.,  a  corporation  organized  under  the  laws  of  Maine,  with  an  author- 
ized capital  stock  of  $4,200,000,  in  shares  of  SlOO  each.  The  sale  has  been 
made  for  a  consideration  of  $4,125,000,  payable  in  alike  amount  of  stock 
of  said  Mahoning  Investment  Co.  The  39,995  shares  of  stock  of  the 
Rochester  &  Pittsburgh  Coal  &  Iron  Co.  stand  in  the  name  of  the  Union 
Trust  Co.  of  New  York,  which  holds  them  subject  to  the  terms  of  an  agree- 
ment dated  April  21  1890  upon  the  trusts  declared  in  a  mortgage  dated 
Sept.  1  1887  securing  our  general  mortgage  5%  bonds.  Through  this  sale 
your  company  has  transferred  to  the  Mahoning  Investment  Co.  all  its  right, 
title  and  Interest  in  and  to  the  39,995  shares  of  the  stock  of  the  Rochester 
&  Pittsburgh  Coal  &  Iron  Co.,  and  also  any  and  all  rights  to  dividends 
hereafter  accruing  thereon,  as  well  as  the  voting  power,  subject,  however 
to  the  trust  agreement  of  April  21  1890  and  to  the  mortgage  dated  Sept.  1, 
1887.— V.  83,  p.  1290. 


Canadian  Northern j^Ry. — Extension,  &c.,  for  Subsidiarjf 
Companies. — See  Canadian  Northern  Ontario  Ry.  above. 

Proposed  Extensions. — Notice  is  given  that  apphcation 
will  be  made  to  the  Parliament  of  Canada,  at  its  next  session, 
for  an  Act  increasing  the  powers  of  the  companj'  with  refer- 
ence to  the  issue  of  bonds  or  other  securities;  and  extending 
the  time  for  the  commencement  and  completion  of  the  lines 
of  railway  referred  to  in  Section  4  of  the  Canadian  Northern 
Act,  1905,  and  authorizing  the  construction  of  the  following 
lines  of  railway: 

(a)  A  branch  from  Its  line  at  or  near  Humboldt  In  the  Province  of  Sas- 
katchewan In  a  southwesterly  direction  to  Township  29,  west  of  the  Third 
Meridian,  thence  westerly  and  southwesterly  to  the  city  of  Calgary  In  the 
Province  of  Alberta. 

V)i  A  branch  from  a  point  In  Township  29,  west  of  the  Third  Meridian, 
in  a  southwesterly  direction  to  a  point  on  the  yu'Appelle,  Long  Lake  & 
Saskatchewan  RH.   &  Steamboat  Co.,  between  Cralk  and  IJIadwortli. 

(c>  An  extension  of  Its  line  authorized  by  Chapter  52  of  the  Statutes  of 
Canada,  1901,  section  5,  subsection  (r/i,  westerly  to  a  point  In  Township  5. 
west  of  the  Second  Meridian,  thence  northwesterly  to  TowiLshIp  16,  west  of 
tlie  Second  Meridian. 

(d)  A  brancli  from  a  point  at  or  near  Humboldt  northwesterly  to  a  point 
In  Township  43,  west  of  the  Second  Meridian. 

(t)  A  branch  from  a  point  at  or  near  South  Ilattleford  westerly  to  a  point 
n  Township  44,  Range  27,  west  of  the  Third  Meridian. 

(/)  A  branch  from  a  point  at  or  near  North  Hattleford  nojrthwesterly  to 
a  point  In  Township  59,  west  of  the  Fourth  Meridian. 

((7)   A  branch  from  .Strathcona  southerly  to  Calgary. 

(/i)  A  branch  from  Regina  southwesterly  to  a  point  on  the  international 
boundary. 

(i)  From  a  point  at  or  near  Saskatoon  southwesterly  to  a  point  on  the 
South  Saskatchewan  River. 

U)  From  a  point  on  Its  authorized  line  at  or  near  Edmonton,  thence  by 
the  most  feasible  route  to  a  point  on  the  Pacific  Coast. 

(fc)  From  a  point  on  its  authorized  line  near  the  forks  of  the  Athabasca 
and  Mcl.eed  rivers  soutliwesterly  to  the  headwaters  of  the  McLeod  River. 

{D    From   Hattleford  westerly  a  distance  of  100  miles. 

(mi  A  branch  from  the  Canadian  Northern  Railway  at  or  near  Strath- 
cona southwesterly  to    Pigeon  Lake.  Province  of  Alberta. 

(?!)  A  branch  from  the  Canadian  Northern  south  of  Xeepawa,  Province- 
of  Manitoba,  northwesterly,  joining  the  main  line  at  or  near  the  crossing 
ofthe  South  Saskatchewan  River. — V.  83,  p.  1092,  1036. 

Canadian  Northern  Ontario  Railway. — Line  Opened. — The 
first  train  was  run  on  Nov.  19  over  the  line  from  Parry 
Sound  to  Toronto,  formerly  known  as  the  James  Bay  Ry. 

New  Lines,  &c. — Application  has  been  made  to  the  Parlia- 
ment of  Canada  for  an  Act  authorizing  the  construction  of 
the  following  lines: 

(a)    Washago  westerly  to  Lake  Huron  near  Kincardine. 
(6)   Arnprior  southerly  to  St.   Lawrence   River  between   Kingston  and 
Brockville. 

(c)  Pembroke  southwesterly  to  Lake  Ontario  between  Toronto  and  Belle- 
ville. 

(d)  Toronto-Ottawa  line  northwesterly  to  Georgian  Bay  near  CoUing- 
wood  or  Owen  Sound. 

(<■)  Toronto-Ottawa  line  westerly  passing  through  or  near  Toronto,  Ham- 
ilton and  London  to  Windsor,  witli  branches  to  St.  Thomas  and  Sarnla, 
and  a  branch  or  loop  north  of  Toronto. 

(f)  Niagara  River  northwesterly,  passing  through  or  near  Hamilton  to- 
Laite  Huron  near  Goderich. 

(a)  Lake  Erie  west  of  Port  Colborne,  northerly,  passing  through  or  near 
Brantford  or  Berlin  to  Georgian  Bay. 

(ft)   A  point  near  Washago  to  the  Georgian  Bay  east  of  Collingwood. 

(i)  Montreal-Ottawa  line  north  of  Montreal  westerly  to  connect  wltb 
the  authorized  line  in  the  county  of  Leeds  or  Lanark. 

"Also  fixing  and  extending  the  time  for  commencement 
and  completion  of  authorized  lines,  fixing  the  limit  of  securi- 
ties which  may  be  issued  in  respect  of  above  lines  at  $30,000 
per  mile,  and  authorizing  amalgamation  or  leasing  agreements 
with  the  Canadian  Northern  Quebec  Ry.  Co." 

The  Toronto  papers  say  that  the  Act  as  presented  provides: 

For  increasing  the  amount  of  bonds,  debentures,  and  other  securities 
which  tile  company  is  empowered  to  issue  by  S5,000  per  mile  of  the  lines  of 
the  railway  other  than  those  from  Edmonton  to  the  Pacific  Coast  and  in 
British  Columbia;  confirming  the  agreement  made  between  the  Canadian 
Northern  and  the  Grand  Trunk  Pacific  Ry.  respecting  joint  terminals  In 
the  city  of  Winnipeg,  and  conferring  authority  to  raise  the  money  required 
for  the  expenditure  provided  for  therein,  and  authorizing  the  construction 
of  14  branch  lines  or  extensions  in  the  West. — V.  83,  p.  968,  212. 

Chesapeake  &  Ohio  Ry. — Reply  to  Stockholders'  Memorial, 
— Scott  &  .String  fellow, Richmond,  Va.,  have  printed  for 
distribution  the  reply  of  John  P.  Green,  Chairman  Finance 
Committee  Chesapeake  &  Ohio  Ry.  Co.,  to  the  memorial 
presented  by  stockholders,  asking  for  an  increase  in  the 
dividend  rate.  Mr.  Green,  under  date  of  Nov,  10  1906, 
writes  to  President  George  W.  Stevens  in  substance: 

Since  this  letter  (memorial)  was  written,  the  report  of  the  company  for 
the  year  ending  June  30th  1906  has  been  presented  to  the  stockholders. 
On  referring  to  that  report  and  looking  at  the  general  balance  sheet,  I 
think  it  will  be  clear  to  the  shareholders  that  the  time  has  not  been  reached 
when  a  change  can  be  made  in  the  policy  that  has  been  pursued.  The 
payment  of  an  increased  dividend  is,  of  course,  impossible  unless  there  are 
assets  in  the  treasury  which  can  be  used  for  this  purpose.  The  company 
had  a  most  prosperous  year,  and  while  its  net  earnings,  alter  meeting 
interest  on  debt  and  its  other  cuuent  liabilities,  amounted  in  round  figures 
to  $4,600,000,  and  while,  after  deducting  the  dividend  of  l?r,  there  was  stiU 
an  apparent  balance  of  nearly  $4,000,000,  the  larger  portion  of  this,  or 
about  $2,500,000,  had  to  be  applied  to  payments  on  account  of  additional 
equipment  and  extraordinary  expenditures  absolutely  necessary  to  enable 
the  road  to  take  care  of  Its  constantly  increasing  traffic.  This,  therefore, 
left  a  balance  to  the  credit  of  its  profit  and  loss  account  on  June  30  1906 
of  about  $1,500,000,  and  it  is  needless  to  say  tliat  a  company  having  a 
capital  account  of  about  $150,000,000  and  doing  a  business  of  about 
$25,000,000  a  year  cannot  possibly  conduct  its  operations  properly  unless 
It  has  at  least  that  amount  of  working  capital. 

The  company  must,  like  the  other  companies  to  which  the  letter  of  April  5 
refers,  first  accumulate  a  larger  balance  to  the  credit  of  Its  profit  and  loss 
account  than  it  now  has  before  it  can  adopt  a  more  liberal  policy  towards 
its  shareholders.  In  the  case  of  the  roads  referred  to  in  the  letter,  you  will 
find  that  the  amounts  to  the  credit  of  their  profit  and  loss  accounts  are  as 
follows:  Baltimore  &  Ohio  RR.  Co.  June  30  1906.  $15,823,643:  Southern 
Railway  Co.  June  30  1905.  $7,293,133:  Louisville  &  Nashville  RR.  Co. 
June  30  1905,  $14,899,106;  Norfolk  &  Western  Rv.  Co.  .lune  30  1906 
$3,800,854. 

The  capitalization  of  your  company  Is,  as  you  know,  large,  being  nearly 
$100,000  per  mile  of  main  road,  and  it  is  at  a  serious  disadvantage  as  com- 
pared with  its  near  neighbor,  the  Norfolk  &  Western  Ry.  Co.,  as  far  as 
the  dividend  question  is  concerned,  by  reason  of  the  fact  that  over  $900,000 
in  excess  of  the  amount  required  on  the  Norfolk  &  Western  to  meet  the 
interest  on  funded  debt  must  be  taken  out  of  net  income  before  the  question 
of  a  dividend  can  be  considered. 

The  Chesapeake  &  Ohio  Ry.  possesses  such  an  admirable  location,  has 
sucli  advantages  in  its  possession  of  a  low-grade  line  to  tidewater,  and  has 
developed,  and  is  continually  developing,  such  an  enormous  business  that 
it  requires  simply  prudent  and  conservative  management  in  order  to  make 
it  one  of  the  best  railway  properties  in  the  country:  and  its  present  inability 
to  make  a  further  distribution  among  its  shareholders  is  entirely  due  to 
the  fact  that  Its  business  is  increasing  so  rapidly  that  it  is  compelled  to  use 
all  its  available  surplus  capital  in  paying  for  new  equipment  and  power:]  and 
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even  after  having  devoted  all  Its  available  funds  to  this  purpose.  It  Is  still 
unable  lo  take  aire  of  Its  tratflc  la  a  nuiuucr  sallsfaetory  either  to  the  road 
or  Its  shippers. 

Scott  &  StringfoUow,  in  a  t-ircular  letter,  .state  that  tlie 
aforesaid  nieiuorial  was  signed  by  stockholders  who  at  the 
time  of  signing  held  about  $1S;000,1)00  of  the  stock,  as  nearly 
as  the  tirm  could  determine.  The  firm  urges  the  share- 
holders to  exercise  all  the  inlluence  at  their  eoinmand  to 
secure  favorable  action  bj'  the  tlirectors.  The  views  of  the 
firm  are  fully  fet  forth  in  a  circular  dated  Dec.  7,  and  are 
brefiy  expressed  in  their  letter  as  follows: 

.\  road  lu  the  splendid  condition  ot  the  CliesapeaUe  &  Ohio,  with  more 
business  than  It  can  take  care  of.  In  a  rapidly  develophiit  territory,  already 
canilni:  nearly  8"b  on  Its  capital  stock,  and  with  a  powerful  backlnit.  should 
experience  little  difficulty  In  obtulnlnir  the  needed  capital.  It  Is  only 
necessary.  In  our  opinion,  that  the  directors  should  be  brouitht  to  realize 
that  the  -stockholders  are  looklue  to  them  to  take  this  action. 

Listed.— The  Ne>v  York  Stock  Exchange  has  li.stcd  $1 ,000,- 

000  additional  Chesapeake  &  Ohio  general  mortgage  4J^',o 
coupon  bonds  of  H)9"J,  making  the  total  amount  listed 
$42,. 573, 000.  The  additional  bonds  were  issued  on  account 
of  construction,  extension,  double-track,  etc.  The  mortgage 
is  limited  to  §70,000,000 

Stiilt-mcn;  of  laauiincf  of  $42,o73,U00  General  Mortgaoe  4  H  "o  Bonds. 

For  corporate  purposes $1 .300,uuu 

In  retirement  of  prior  liens 1.5G0.00U 

For  exehanire  of  shares  of  tlrst  and  second  preferred  stock,  less 

bond   canceled  ..    12 ,660 .000 

For  tlie  construction  and  acquisition  of  branch  lines  and  exten- 
sions: the  aeiiulsitlon  of  securities  or  an  Interest  therein.  In- 
cludlne  steanishl[>  companies  opcratlns  to  and  from  Hampton 
Roads:  for  rollinir  stock,  new  construction  (not  Including 
sieoud  tracki .  betterments,  purciiase  of  additional  property, 
and  the  reimbursement  of  this  eomp.iny  for  expenditures  made 
by  it  under  aiul  In  accordance  witli  the  clause  of  the  said  niort- 

caire  risi-r\  in.:  $:;:'>.  142.000  of  said  bonds  for  such  purposes 22,403,000 

For  second  main  track,  construction  of 4.450,000 

Earning.<i. —Fov  three  months  ending  Sept.  30  1906; 

Miles.  Gross.  •       Xet.  Charges  (Xet) .  BaL.Sur. 

1.827  $6.27.5.479  $2,228,104  $l.ol7,lo5  $711,039 

— \'.  ,s:i.  p.  l-lli).  iiKiC. 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds. — Iowa 
division  bonds  of  1879,  viz.,  .$41,000  of  5  per  cents  and 
§189,000  of  4  per  cents,  have  been  drawn  for  redemption, 
and  will  be  paid  at  No.  704  Sears  Building,  Boston,  or  at  the 
National  Bank  of  Commerce  in  New  York, on  April  1  1907, 
at  105  and  interest  for  the  5%  bonds  and  at  par  and  inter- 
est for  tlie  4>.— V.  83,  p.  1170,  974. 

Chicago  &  Eastern  Illinois  RR. — Called  Bonds. — Indiana 
Block  Coal  RR.  bonds  Nos.  1G3  and  172,  for  S500  each, 
and  Xos.  3,  10,39  and  68, for  §1,000  each,  will  be  paid  upon 
presentation  at  the  Farmers'  Loan  &  Trust  Co.,  New  York, 
interest  cea.^ing  Jan.  l.^V.  S3,  p.  1227,  887. 

Chicago  Milwaukee  &  St.  Paul  Ry.-Riirnors  Uncon- 
Jirmed. —  Roswell  Miller,  Chairman  of  the  board  of  directors, 
stated  late  Friday  afternoon  th.'^.t  no  decision  had  yet  been 
reached  as  to  propo.sed  new  stock  issue. 

Pacific  Extension  — A  special  dispatch  from  Chicago  on 
Dec.  10  to  the  "New  Y'ork  Evening  Post"  says  in  .substance: 

It  is  expected  that  the  St.  Paul's  extension  to  the  Pacific  Coast  will  be 
completed  by  Jan.  1  1909  and  that  It  will  be  finished  to  Butte,  .Mont.,  by 
Jan.  1  1908.  The  official  announcement  of  the  route  was  given  out  Satur- 
day. A  food  part  of  the  extension  runs  almost  side  by  side  with  the  North- 
«rn   Pacliic. 

The  distance  from  Chicago  to  Seattle  by  the  St.  Paul  system  will  be  2,30.j 
miles — slightly  shorter  than  the  Hill  lines.  The  distance  from  Chicago  to 
Evarts.  S.  D.,  the  present  Western  terminal  of  the  St.  Paul  system,  is  741 
miles.  From  Evarts  to  Mutte  will  be  7.j9  miles,  and  from  Butte  to  Seattle 
80.i  miles.  A  branch  will  extend  from  the  main  line  to  Spokane,  paralleling 
the  Northern  Pacliic. 

(The  line  from  Glenham.  N.  D.,  to  Butte,  Mont.,  731  miles,  was  described 
In  V.  83.  p.  687. — Kd.  ■Chronicle."] 

From  Butte  the  line  follows  the  Deer  Lodge,  Hell  Gate,  Missoula  and  St. 
Regis  rivers  to  a  point  4  miles  west  of  Saltese.  Mont.,  where  the  ascent  of 

1  he  Bitter  Root  .\Iountalns  begins.  St.  Paul  Pass,  the  summit,  Is  reached 
,at  an  elevation  of  4.200  feet,  and  a  tunnel  8. .500  feet  In  length  Is  necessary 

n  crossing  this  range.  The  Columbia  River  Is  crossed  by  a  bridge  of  fifteen 
spans,  having  a  total  length  of  2,7.'')0  feet,  exclusive  of  steel  trestle  ap- 
proaches 1.000  feet  In  length  at  each  end.  At  Johnson  Creek  summit. 
about  20  miles  west  of  the  Columbia  River,  there  will  he  a  tunnel  3,400  feet 
In  length    and  at  Snoqualmle  Pass  there  will  eventually  be  a  tunnel  about 

2  miles  long.  At  .Maple  Valley.  Wash.,  connection  is  made  with  the 
Columbia  &  Puget  Sound  RR.  (owned  by  the  PaclOc  Coast  Company. 
pagp  1"'>  of  •■Railway   &   Industrial  Section"),  over  the  tracks  of  which 

ec  I  to  the  ample  terminal  property  purchased  at  Seattle. 

'  .olete<l  and  track  laid  from  Glenham  to  a  point  20  miles 

we           .  r!  River,  the  crossing  being  made  upon  a  temporary  pile 

bridge.     .Vi  :  x  has  been  done  In  the  Yellowstone  and  Musselshell 

valleys,  and  •.irt.s  have  been  let  and  forces  are  at  work  upon  the 

balance  of  •  ■      reen  Whitehall  and   Butte  the  line  f              " f 

Continental  (i   Pipestone   Pass,  at  a  maximum  c                    f 

6,3.->0  fff.  j,4-)0  and  1,280  feet  long,  and  three  sf                  ■; 

<n-cr  di  -.  irora  loo  to  100  feet  deep  and  from  400  to  600  feci  long 

are  dl.»'  tlure.'s  of  thl.s  portion  of  the  line. — V.  83.  p.  800,  7.'>1. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry. — \no  Presi- 
dent.— W.  \Y.  Finlev  ha.s  been  elected  President  to  succeed 
the  late  Samuel  Spencer.— V.  83,  p.  1290,  122.5. 

Cleveland  Electric  Ry,— Decwow.— See  Forest  City  Ry. 
below  —V.  s:5.  p.,  ili. 

Coal  &  Coke  Ry. — Descriptive  Article . — See  "Manufactur- 
ers' Record"  of  Baltimore  for  Oct.  18  in  connection  with 
report  j)ubli.shed  in  "Chronicle"  last  week.— V.  83.  p.  1408. 

Columbus  Magnetic  Springs  &  Northern  (Electric)  Ry. — 

Mortrfoqe. — This  company,  which,  as  successor  Oct.  \'i  1900 

of  the  Delaware  &  .Magnetic  Springs  Ry.  and  the  Richwood 

&  Magnetic  Spring."?  Ry.,  has  in  operation  12  miles  of  trolley 

road,  with  .5  miles  of  road  to  Richwood  under  construction 

and  12  miles  to  La  Rue,  O.,  projected,  has  made  a  mortgage 

to  the  Colonial  Trust  Co.  of  Pittsburgh  to  secure  an  issue 

of  S400,000  of  .')%  gold  bonds. 

These  bonds  are  dated  .Vov.  1   IrtOO  and  arc  due  In  1031  without  option 
•of  earlier  redcmiitlon:    denomination  $l.00O:    Intfrf^f  pnvnhlo  Mnv  1   niid 

Nov.   1  at  I,"  '     -     -  Of  the  total  bo     ■  '      '   ' ' 

rescr\-ed  to  r.  lunt  of  bonds  of  thr  ;  < 

By.  at  or  b< fV.  76,  p.  I248I .      ^ 

of  PltteburKh.    PrcslUeiit;    Christopher   McGce  Jr.,   of     PlllsburKh,    Vice- 


President  and  Treasurer:   W.  N'.  Emberi,  Kenton,  Secretary;  J,  H.  Leonard 

of  1..1  Rue    iiiul  J.   L.   Horn     l{lcliwood.  directors. — V.  83,  p.   1228. 

Consolidated  Railway  Co. — Earnings. — The  earnings  of 
this  trolley  sub^^idiary  of  the  New  York  New  Haven  & 
Hiirtford  RR.   were  as  follows: 

CONSOLIDATED  li\.lL\V.\  Y  C'O.VfP.l.VV  AND  CONTliOLLED  LINES. 

Slatement  of  Operiillon.1  Julu  1   1006  lo  October  31  1906. 
Gross  earnings  from  oper.$l  ,672,98(1    Deduct — •'l'a.\es 


Operating  expcuties 

Net  earnings 

.\dd    Income    from    other 
sources 


063,656 


$700,330 
185,020 


Rentals  of  leased  lines. 
Int.  on  current  liabilities. 
Int.  on  ntorlgage  debt.  . 
li\terest  on  debentures. 
Discount  on  delxMiturcs 
Guaranty  N.  li,  1.&  S.Co. 


.  $70 

,152 

..   11 

992 

9.    6 

307 

. .  133 

372 

..  314 

,l.'i2 

4 

482 

0.   40 

000 

..$313,802 

Total  Income $804,350   Bal.,  sur.  for  four  months 

—  \'.    8;i.    p.     1290.     1037. 

Cumberland  Valley  Railroad. — Purchase  of  Stock. — 
Press  dispatches  from  Philadelphia  state  the  Pennsylvania 
RR.  has  arranged  to  acquire  additional  stock  by  exchange 
on  the  basis  of  three  shares  of  its  stock  for  one  of  the  Cum- 
berland Valley.  The  Pennsvlvania  on  Jan.  1  last  owned 
$975,8,50  of  the  $1,292,950  "common  and  §237,200  of  the 
$484,900  first  and  second  preferred  stock,  dividends  at  8% 
yearl}'  being  paid  on  all  clas.ses.  The  purchase,  it  is  stated, 
is  contingent  upon  practically  all  of  the  minority  interest 
being  acquired. — V.  83,  p.  818. 

Forest  City  Ry.,  Cleveland.—  Unfarorable  Decision. — 
Judge  Phillips  in  the  Common  Pleas  Court  on  Dec.  7  over- 
ruled the  demurrer  of  the  company  to  the  petition  in  an 
action  brought  by  the  Cleveland  Electric  Ry.,  charging  that 
Mayor  Johnson  is  personally  interested  in  the  Forest  City 
Ry.  to  such  an  extent  as  to  render  invalid  the  franchises 
granted  to  it.  .A.  hearing  on  the  merits  will  be  begun  on 
Dec.  17.  The  opinion  intimating  that  the  decision  -will  sus- 
tain the  contention  of  the  Cleveland  Electric  Ry.,  if  the  facts 
are  proven,  was  given  at  some  length  in  the  "Cleveland 
leader"  of  Dec.  8.  See  also  editorial  in  the  "Chronicle"  last 
week  on  pages  1381-3. 

The  United  States  Supreme  Court  on  Dec.  3  granted  the 
application  of  the  Cleveland  Electric  Ry.,  to  file  a  supple- 
mental brief  in  the  Central  Avenue  franchise  case  argued 
earlv  last  month.  A  decision  is  expected  shortly. — V.  S3, 
p.,  1410,  213. 

Grand  Trunk  Railway  of  Canada. — New  Guaranteed  Stock. 
— The  London  Stock  Exchange  has  listed  an  additional 
issue  of  £1,500.000  4%  guaranteed  stock,  making,  it  is 
understood,  the  total  is.sue  £9,629,315.— V.  83,  p,  1228,  969. 

Great  Northern  Railway. — Option  to  Subscribe  to  $60,000,- 

000  New  Stock. — A  circular  signed  by  President  Hill  under 

date  of  Dec.  11  says: 

The  continued  rapid  development,  particularly  in  the  past  year,  of  the 
business  of  the  section  served  by  your  system  of  railways  has  created  a 
marked  public  demand  for  increased  and  improved  transportation  facilities. 
To  pay  for  the  ad.litlonal  etiuipment.  for  additions  to  and  improvements 
of  existing  lines  and  for  acquisition,  by  purchase  of  their  securities  or  other- 
wise, of  such  other  lines  an  your  directors  may  decide  to  be  necessary  to 
meet  this  demand,  requires  an  increase  In  your  capital.  Your  directors 
have  therefore  adopted  resolutions  subject  to  your  ratification,  providing 
for  the  issuance  at  par  of  6oo,oo0  additional  shares  of  capital  stock  at  $100 
each,  similar  in  all  respects  to  that  now  outstanding. 

This  $60,000,000  stock  is  now  offered  to  stockholders  of 
record  at  3  p.  m.  Jan.  4  1907  for  subscription  at  par  until 
the  close  of  business  Jan.  4,  to  the  extent  of  40%  of  their 
respective  holdings.  This  will  increase  the  stock  issued  to 
$210,000,000.  A.ssignments  of  right  to  subscribe  must  be 
filed  on  or  before  Jan.  5  1907,  at  12  o'clock  noon,  at  the  com- 
pany's of  fife,  32  Nassau  St.  Payment  for  the  new  stock 
must  be  made  at  the  office  as  follows: 

1907— .Jan.  7.  10%:  Feb.  7,  10%:  Mch.  7,  10%:  April  8,  10%;  May  7,  5%; 
June  7,  5%;  July  8,  5?o;  Aug.  7,  5%:  Sept.  6.  5%;  Oct.  7,  5%;  .Nov.  7,  5%; 
Dec.  6,  5%.     1908— Jan.  7,  5%;  Feb.  6,  5%;  Mch.  6,  5%;  April  7,  5%. 

Interest  will  be  allowed  on  payments  to  May  1  1908  at  the  rate  of  3% 
per  annum  and  will  be  paid  semi-annually,  .May  1  and  Nov.  1.  beginning 
May  1  1907.  After  completion  of  payments,  the  receipts  will  be  exchange- 
able for  certificates  of  stock  which  when  Issued  will  take  rank  with  existing 
stock  from  May  1  1908. 

.A.ttorney-General  Young  of  Minnesota  intimates  that  he 
will  question  the  validity  of  the  new  issue. — V.  83,  p.  1411, 
1347, 

Hudson  &  Manhattan  (Tunnel)  RR. — Consolidation. — 
Con.solidation  under  this  title  of  the  several  constituent 
companies  was  completed  on  Dec.  5,  the  consolidated  com- 
pany having  a  total  authorized  share  capital  of  $.50,000,000, 
of  which  $10,000,000  is  5%  non-cumulative  preferred.  The 
steps  of  the  merger  are  indicated  below  (compare  V.  83,  p. 
1228): 

On  Nov,  28  the  Hoboken  &  Manhattan  RR.  and  the  Hudson  &  Man- 
hattan Railway  companies  were  merged  under  the  laws  of  New  Jersey 
with  $38,500,000  stock,  of  which  $15,000,000  Was  6%  preferred. 

On  Dec.  5  the  New  York  &  Jersey  RR.  Co.,  a  New  York  .State  corpora- 
tion; the  Hobol  "' mhattan  RR.  Co..  a  New  Jersey  corporation,  and 
the  Hudson  &  '  •<  RR,  Co,,  another  New  Yoric  .State  corporation, 
(lied  articles  of  ■  •  tion  at  Albany  under  title  of  the  Hudson  &  Man- 
hattan HR. 

Directors  of  Hudson  &  Manhattan  RR.:  Anthony  N.  Brady,  Albany; 
E.  C.  Converse,  Greenwich.  Conn.:  Klhert  IT.  Gary,  Frederick  B.  Jennings, 
New  York  City;  C.  .V.  King.  Hrool;lyn:  William  G,  McAdoo.  Yonkers; 
.lohn  G.  .McCullough.  .Nortli  lieniilngton.  Vt.;  G.  Tracy  Rogers.  Blng- 
hamton,  and  K.  F,  C,  Young.  Jersey  City.  Mr.  .McAdoo  Is  to  be  the 
Prcslfient  of  the  company.  .Mr.  Jennings  the  Vice-President  and  Mr.  King 
the  Secretary  and  Treasurer. 

Bond  Issue. — The  State  Railroad  Commission  has  granted 
the  company  permi.ssion  to  issue  the  proposed  SIOO.OOO.OOO 
of  4H%  50-year  bonds.  Of  this  amount  $43,000,000  will  be 
reserved  for  future  development  and  extensions  and  .$5,500,- 
000  will  be  used  to  pay  off  the  Now  York  &  Jersey  $5,000,000 
bonds  which  are  redeemable  at  110.  The  remainder  will 
complete  and  equip  the  pi. ant  now  in  course  of  construction. 
The  new  bonds  will  be  dated  Feb.  1  1907  and  are  convertible 
atJllO  after   five  years   into   common   stock   at   par.     The 
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Standard  Trust  Co.,  New  York,  is  the  trustee  of  the  mort- 
gage.    The  bonds  will  be  an  absolute  first  lien. 

Progress  of  Enterprise. — President  William  G.  McAdoo 
made  the  following  statement  to  the  New  York  Railroad 
Commission: 

We  have  completed  two  tunnels  under  the  Hudson  River  on  our  uptown 
Ilnc«to  Morton  Street.  Between  these,  up  Greenwich,  Morton  and  Chrl.s- 
tophcr  streets  to  Sixth  Avenue  both  tubes  are  practically  done,  save  500 
feet  In  the  southern  tube.  Work  Is  also  bclne  pushed  rapidly  between 
18th  and  12th  streets  on  Sixth  Avenue.  The  down-town  tunnels  opposite 
Cortlandt  Street,  have  been  pushed  out  3,000  feet  Into  the  North  Hlver, 
and  work  Is  now  being  prosecutedias  rapidly  as  possible.  The  tubes  will  be 
pushed  only  from  the  New  Jerseylslde,  and  at  the  rate  they  are  now  being 
driven  will  be  ready  about  the  time  the  terminal  at  Church,  Fulton  and 
Cortlandt  streets  Is  ready.  It  Is  an  exceedingly  expensive  operation,  and 
for  most  of  the  remaining  2,000  feet  will  be  through  solid  rock. 

Our  down-town  terminal  will  have  dimensions  of  400  feet  by  17.5,  with 
a  caisson  going  down  <>.')  feet  to  solid  rock.  Our  uptown  terminal  Is  to  be 
on  Sixth  Avenue  between  32d  and  33d  streets.  We  had  great  difficulty 
In  securing  the  property,  and  we  have  It  now,  In  dimensions  of  200  by  400 
feet,  largely  under  our  control. 

Previously  the  following  was  given  out  regarding  the  down- 
town terminal  buildings,  which  it  is  estimated  will  cost  about 
$8,000,000: 

There  will  be  two  buildings  In  Church  Street  from  Cortlandt  to  Dey  street 
and  from  Dey  to  Fulton  street.  The  northerly  building  will  be  known  as 
the  I'^ulton  IJulldlng  and  the  southerly  as  the  Cortlandt.  They  will  each 
be  22  stories  high  above  the  surface  and  will  extend  7.5  feet  below  the  street 
line  to  bed  rock,  being  examples  of  Italian  renaissance.  The  terminal 
buildings  will  contain  space  for  4,000  offices,  being  about  three  times  the 
space  of  the  Broadway  Exchange  Building,  the  largest  at  present  In  Man- 
hattan. Beneath  these  buildings  will  be  the  terminal  station  of  the  Hudson 
&  Manhattan  RR.  Co.  Passengers  will  enter  upon  the  street  floor  and 
descend  to  the  station  by  means  of  easy  stairways.  Inclined  planes  and 
elevators.  On  the  first  floor  below  the  sidewalk  will  be  waiting  rooms  and 
ticket  booths  and  below  this  the  train  platforms. 

See  map  on  page  68  of  "Railway  and  Industrial  Section" 
and  compare  V.  82,  p.  804.— V.  83,  p.  1228,  1098. 

Interborough-Metropolitan  Co. — Suit. — D.  W.  Burrows  of 
Chicago,  owner  of  $140,000  stock  of  the  Metropolitan  Securi- 
ties Co.,  on  Dec.  11  instituted  suit  in  the  United  States 
Circuit  Court  to  set  aside  the  amalgamation  of  the  various 
properties,  on  the  ground  that  under  the  same  it  is  to  the 
interest  of  the  other  parties  thereto  to  divert  traffic  from 
the  surface  roads  and  thereby  reduce  the  earnings  of  the 
Metropolitan  Securities  Co.  Representatives  of  the  com- 
pany state  that  the  points  raised  are  substantially  those 
made  in  the  application  of  William  R.  Hearst  to  the  Attorney- 
General  of  New  York  State,  in  which  that  official  decided  in 
March  last  the  amalgamation  was  formed  in  conformity 
with  the  laws  of  the  State  —V.  83,  p.  1409,  1228. 

Interborough  Rapid  Transit  Co. — North  Tunnel  joined. — 
The  north  tube  under  the  East  River  betv/een  the  Battery 
and  Brooklyn  was  joined  between  the  two  headings  yester- 
day. The  south  tube,  it  is  expected,  will  be  joined  in  about 
six  weeks. — V.  83,  p.  1407. 

International  Traction  Co.,  Buffalo. — Called  Bonds. — 
Eight  second  mortgage  bonds  of  the  Buffalo  &  Niagara  Falls 
Electric  Ry.  dated  July  1  1896  have  been  drawn  by  lot  for 
redemption/  on  Jan.  1  1907  at  the  Mercantile  Trust  Co., 
New  York,  at  105  and  interest.— V.  82,  p.  1496. 

Kansas  City  Railway  &  Light  Co. — Called  Bonds. — 
Forty-two  Corrigan  Consolidated  Street  Ry.  first  mortgage 
5%  gold  bonds  will  be  paid  at  the  Central  Trust  Co.,  New 
York,  Jan.  1  1907  at  110.— V.  83,  p.  319.  272. 

Lancaster  (O.)  Traction  &  Power  Co. — Merger. — This  com- 
pany was  recently  incorporated  under  the  laws  of  Ohio  with 
$400,000  stock,  of  which  $200,000  is  6%  cumulative  (not 
non-cuinulative)  preferred,  as  successors  of  The  Lancaster 
Traction  Co.  and  the  Fairfield  Traction  Co.  No" new  exten- 
sions of  importance  at  present. 

At  last  accounts  the  LancasterT  raction  Co.  owned  4.4  miles  of  trolley 
line  and  had  outstanding  $100,000  stock;  and  the  Fairfield  Traction  Co. 
(owned  by  the  Lancaster  Traction  Co.)  owned  6  miles  of  electric  railway. 
Its  capital  stock  being  $50,000.  Bonds,  if  any,  not  known.  Philip  R.  L. 
Peters,  of  Lancaster,  O.,  was  President  of  both  companies,  as  he  is  of  the 
new  company.  Gross  earnings  of  the  combined  properties  for  the  year 
ending  Aprfl  30   1«05,  as  reported.   $28,202. 

Maryland  Electric  Rys.,  Baltimore. — First  Dividend. — 
This  ally  of  the  United  Railways  &  Electric  Co .  of  Baltimore 
has  declared  an  initial  semi-annual  dividend  of  1J4%,  pay- 
able to  holders  of  record  Dec.  20.  There  is  said  to  be  $1,- 
200,000  stock  outstanding,  mostly,  it  is  understood,  Issued 
for  shares  of  Baltimore  &  Annapolis  Short  Line,  three  new 
shares  for  one  old.— V.  83,  p.  1411,  970. 

Manila  RR.— See  Manila  Ry.,  Ltd.  (1906)  below.— V.83, 
p.  1348. 

Manila  Ry.,  Ltd. — Plan  Approved. — The  preferred  stock- 
holders and  6%  debenture  holders  on  Dec.  8  unanimously 
approved  the  Speyer  plan,  which  now  becomes  operative. 
See  Manila  Ry.,  Ltd.  (1906)  below.— V.  83,  p    435. 

Manila  Ry.  (1906),  Ltd. — Capitalization  of  Proposed  Hold- 
ing Company. — Speyer  &  Co.  in  New  York  and  Speyer  Bros, 
in  London  have  arranged  for  the  organization  of  this  new 
company  under  the  laws  of  Great  Britain,  as  a  holding 
company  in  which  shall  be  vested  practically  all  the  bonds 
and  shares  issued  by  the  Manila  RR.  Co.  of  New  Jersey. 
The  last-named  company  will  construct  about  420  miles 
of  railroad  on  the  Island  of  Luzon  (V.  83,  p.  1348)  and 
will  take  over  the  present  system,  208  miles,  operated  by 
the  Manila  Railway  Co.,  Ltd.,  of  London,  the  old  company, 
making  the  total  system  as  now  proposed  628  miles.  H.  L. 
Higgins,  who  has  been  closely  associated  with  the  last- 
named  corporation  throughout  its  career,  has  agreed  to  take 
the  position  of  President  and  General  Manager  of  the  Ameri- 
can ^Company. 


The  English  holding  company  will  be  capitalized  as  follows: 

5%  non-cumulative  preference  shares  of  £10  each,  with  prefer- 
ence also  as  to  principal  In  case  of  liquidation £2,000,000 

Of  which  In  exchange  for  the  shares  and  securities 

of  the  present  Manila  Ry.,  Ltd £1,180,000 

Issued  to  provide  funds  for  the  requirements  of 

the   plan «£820,000 

Ordinary  shares  of  £10  each £2 ,000 ,000 

Of  which  In  exchange  for  the  shares  of  the  Manila 

Ry.,  Ltd £399,270 

Reserved  for  new  company £1,600.730 

4%  "A"  debenture  bonds  secured  by  trust  deed  as  a  first  charge 
upon  the  entire  capital,  both  bonds  and  shares  (less  directors 
shares)  of  the  American  corporation.  Due  Jan.  15  1956  but 
subject  to  call  at  company's  option  at  any  time  after  1925  at 
105  upon  6  months'  notice.  Interest  payable  Jan.  15  and 
July  15.  First  coupon  due  July  15  1907  for  Int.  from  Jan.  1 
1U07.  Denomination  £20,  £50,  £100  and  £200.  Total  Issu- 
able on  above  mentioned  628  miles a£3,000,000 

Of  which  In  exchange   for  the  securities  of  the 

present  Manila  Ry..  Ltd £1,257,200 

Issued  to  provide  funds  for  the  requirements  of 

plan x£Z42 ,800 

Reserved  for  future  construction  and  equlpment.£l  ,400,000 
aAddltlonal  amounts,   however,   ma  ybe  issued  as   follows: 
(a)  £250,000  at  not  exceeding  £50,000  per  annum,  to  pay 
Interest  on  the  new  bonds  after  the  new  lines  are  in  opera- 
tion (interest  during  construction  being  provided  for  in 
cost  of  construction)   for  a  reasonable  period,  and  under 
proper  restrictions   for   new   construction,      (b)    For  the 
acquisition  of  securities  Issued  by  the  American  Co.  for 
new  mileage  at  not  exceeding  £5,000  per  mile  and  for 
other  capital  purposes  not  exceeding  £50,000  per  annum. 
4%  "B"  debentures  secured  by  the  same  trust  deed  as  series  "A." 
A  second  charge  on  the  bonds  and  shares  of  the  American  cor- 
poration.    Due  April  15  1956.     Interest  payable  April  15  and 
Oct.    15.     First  coupon   payable  April    15    1907   for  Interest 
from  Jan.  1   1907.      Denomination  £20,  £50,  £100  and  £200. 

Total  Issuable  on  above  628  miles a£3,000,00(^ 

Of  which   in   partial   exchange   for  securities   of 

present  Manila  Ry.,  Ltd £730,000 

Issued  to  provide  funds  for  the  requirements  of 

the  plan x£l  ,000 ,000 

Reserved  for  future  construction  and  equipment. £1,270 ,000 
aAddltlonal  amounts.  Issuable  only  at  rate  as  fixed  for  series 

"A"  above Not  fixed. 

X  To  be  issued  to  the  Speyer  syndicate  in  consideration  of  their  providing 
the  funds  for  constructing  150  miles  of  the  lines  authorized  under  the 
concessions  of  1906  and  for  general  purposes. 

The  plan,  which  is  dated  Nov.  28  1906,  says  in  substance: 

The  Interest  charges  on  the  £1,600,000  "A"  debenture  bonds  and 
£730,000  "B"  debenture  bonds  will  amount  to  £93,200,  thus  reducing  the 
annual  interest  charges  by  about  £15,000.  Mr.  Higgins  estimates  that 
the  net  income  of  the  present  system  of  208  miles,  having  regard  to  the 
Increased  traffic  which  should  be  brought  as  each  connecting  branehjof 
the  new  system  Is  opened,  will  be  £116,000  for  1906  and  will  byj:19i2 
have  Increased  to  £153,100.  It  is  estimated  that  the  construction  of  the 
420  miles  of  new  railroad  will  cost  approximately  £3,100,000,  for  which 
the  issue  of  the  securities  reserved  for  this  should  fully  provide,  and  that 
construction  should  be  completed  in  1911.  Mr.  Higgins  estimates  that  the 
yearly  net  earnings  of  the  sections  of  the  new  road,  beglniilng  with  1907, 
should  be  as  follows:  £4,200,  £29,300,  £66,900,  £112,200,  £135,800, 
£155,000.  The  total  estimated  net  revenue  of  the  628  miles,  when  com- 
pleted and  In  operation,  wUl  be  £308,100. 

The  securities  to  be  received  In  exchange  for  each  principal  sum  of  £100 
securities  of  the  present  Manila  Ry.,  Ltd.,  are  as  follows:  For  £150,000 
5%  first  mortgage  stock,  £112  new  4%  "A"  debenture  bonds  and  16s.  8d. 
for  accrued  interest  to  Dec.  31  1906;  for  £266,000  6%prlor  lien  bonds,  series 
"A,"  £120  new  4%  "A"  debenture  bonds  and  £3  accrued  Interest;  for 
£280,000  6%  prior  lien  bonds,  series  "B,"  £115  new  4%  "A"  debenture 
bonds  and  £3  accrued  interest;  for  £400,000  6%  secured  notes,  £112  new 
4%  "A"  debenture  bonds,  with  £3  Os.  4d.  accrued  Interest;  for  £730,000 
6%  debentures,  £100  new  4%  "B"  debenture  bonds,  £100  new  preference 
shares  and  £6  cash;  for  £300,000  7%  cumulative  preference  shares,  £150 
new  preference  shares;  for  £132,090  ordinary  shares,  £300  new  ordinary- 
shares;  for  £1,000  deferred  shares,  £300  new  ordinary  shares.  Compare 
V.   83,   p.    1348. 

Marquette  Co.' (Mich.)  Gas  Light  &  Traction  Co. — Suc- 
cessor.— See  Marquette  County  Gas  &  Electric  Co.  under 
"Industrials"  below.— V.  83,  p.  1037,  818. 

Mexican  Central  Ry. — Report. — See  "Annual  Reports"  on 
a  preceding  page. 

Consolidation  Plan. — Ladenburg,  Thalmann  &  Co.  of  New 
York  made  yesterday  the  following  announcement  regarding 
the  proposed  consolidation  of  the  Mexican  Central  Ry.  and 
the  National  RR.  of  Mexico  and  the  control  of  the  consoli- 
dated company  bj^  the  ^Mexican  Government: 

The  negotiations  pending  for  some  time  with  the  Government  of  the 
Republic  of  Mexico  in  relation  to  the  consolidation  of  the  Mexican  Central 
Railway  Co.,  Ltd.,  and  the  National  Railroad  Co. of  Mexico,  and  the  acqui- 
sition by  the  Government  of  control  of  the  consolidated  company,  have 
now  been  closed,  and  will,  it  is  expected,  be  ratified  to-day  by  the  Congress 
of  the  Republic  of  Mexico. 

In  these  negotiations  the  holders  of  the  securities  of  the  National  RR.  Co. 
of  Mexico  not  owned  by  the  Government  have  been  represented  by  Speyer 
&  Co.  The  Mexican  Central  Securities  Co.,  Ltd.,  of  London,  which  owns 
a  large  majority  of  the  outstanding  consolidated  bonds  of  the  Mexican  Cen- 
tral Ry.  Co.,  Ltd  ,  has  been  represented  by  Kuhn,  Loeb  &  Co.,  and  the 
present  management  of  the  Mexican  Central  Ry.  C;o.,  as  well  as  Its  note- 
holders and  junior  security  holders  has  been  represented  by  Ladenburg 
Thalmann  &  Co.,  Hallgarten  &  Co.,  the  Bank  fur  Handel  &  Industrie 
Berlin,  and  the  Berliner  Handelsgesellschaft  of  Berlin. 

The  plan  for  the  conversion  of  the  securities  of  the  Mexican  Central  Ry. 
Co.  and  the  National  RR.  Co.  of  Mexico  is  now  In  course  of  preparation, 
and  will  shortly  be  published.  The  above-mentioned  bankers  have  agreed 
to  provide  the  cash  necessary  for  the  carrying  through  of  the  plan  for  which 
they  will  act  as  readjustment  managers. 

The  consolidated  companj?^  will  be  known  as  the  "United 
National  Railways  of  Mexico"  and  will  issue  two  classes  of 
bonds,  namely,  prior  lien  50-year  4%  bonds  and  general 
mortgage  70-year  4%  bonds.  The  Mexican  Government 
will  guarantee  the  principal  and  interest  on  the  general  mort- 
gage bonds.  The  net  earnings  of  the  Mexican  Central  and 
Mexican  National  at  the  present  time  "are  sufficient  to  meet 
the  interest  on  all  the  bonds  proposed."  A  syndicate,  in- 
cluding Ladenburg,  Thalmann  &  Co.,  Speyer  &  Co.,  Kuhn, 
Loeb  &  Co.  and  Hallgarten  &  Co.  of  New  York,  and  other 
banking  houses  of  London,  Paris  and  Berlin,  has  been  or- 
ganized to  buy  the  bonds  of  the  company  at  a  given  figure 
and  then  oflTer  them  in  exchange  to  the  holders  of  the  present 
securities  of  the  Mexican  Central  and  the  Afexican  National. 
The  Mexican  Central  4%  consols  of  1911  ($66,880,000  in 
hands  of  public)  will  be  offered  a  certain  amount  of  prior 
liens,  generals  and  stock.  The  new  company  will  have  its 
main  board  of  directors  in  Mexico,  but  will  also  have  a  local 
board  in  New  York  Citv,  and  of  the  latter  it  is  stated  that 
H.  Clay  Pierce  will  be  Chairman.— V.  83,  p.  1408,  1229. 
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R^Mexico  Tramways. — Listed  iy  London. — The  London  Stock 

Exchange  has  listed  intorim  boiul  ccrtificjitos  for  S7,oOO,000 
general  eonsoHdated  tirst  morts;age  50-voar  5%  gold  bonds. 
See   V.  82,  p.   1212.  928. 

Missouri  Kansas  &  Texas  Ry. — Listed  in  London. — The 
London  8toek  Kxchange  has  listed  this  company's  §10,000,- 
000  general  mortgage  4>2%  sinking  fund  gold  bonds  of  193G 
of  si, 000  each  (Nos.  1  to  10,000).     See  V.  S3,  p.  85)0,  1348. 

Mobile  Jackson  &  Kansas  City  RR. — Xotes. — A  meeting 
of  the  shareholders  has  been  called  for  Jan.  27  to  authorize 
the  making  of  a  second  mortgage  for  §3,000,000  .'i*;'^ short- 
term  bonds  to  secure  notes  for  the  same  amount.  The 
mortg.ige  will  also  cover  the  Gulf  &  Chicago  road  and  the 
shareholders  of  the  latter  company  will  meet  Jan  28  to 
authorize  the  mortgage,  which  will  cover  both  properties. 
—V.  82,  p.  1212. 

National  RR.  of  Mexico. — Proposed  Consolidation. — See 
Mexican  Central  PvV.  above.— V.  83,  p.  1348,  1091. 

New  York  Central  &  Hudson  River  RR. — Electric  Service 
on  Limited  Scale. — The  operation  of  Yonkers  passenger  trains 
bv  electricity  between  ?sew  York  and  High  Bridge  over  the 
Hudson  Division  was  begun  on  Dec.  12,  out  for  some  days 
only  a  few  trains  dailj'  will  be  run  in  this  manner. 

In  addition  to  this,  switching  in  the  Lexington  Avenue 
temporary  terminal  is  being  performed  by  electric  locomo- 
tives.—V.  83,  p.   1411,   1408. 

New  York  New  Haven  &  Hartford  B.R.— Listed.— The.  New 
York  Stock  Exchange  has  listed  86,750,000  additional  com- 
mon stock  to  be  added  from  time  to  time,  but  prior  to  July  1 
1907,  to  the  amount  now  on  the  list,  on  official  notification 
that  it  has  been  issued,  making  the  total  amount  authorized 
to  be  listed  595,814,500.  These  additional  shares  have  been 
or  are  to  be  issued  in  exchange  for  813,500,000  4%  deben- 
tures of  the  Consolidated  Railway  Co .  The  amount  actually 
listed,  however,  is  onlj'  §83,584,600,  there  being  still  two 
blocks  (82,114,400  and  83,365,000  respectively),  aggregat- 
ing $5,479,900  covered  by  application  of  March  21  1906, 
still  unlisted. 

•••.The  total  autliorlzed  Issue  of  4%  debentures  of  the  Consolidated  Railway 
Co.  Is  $23,500,000,  of  which  there  has  been  Issued  $2.1,474.400.  Of  said 
debentures  $20,991,000  Is  exchanireable  for  104,95.')  shares  of  capital  stock 
of  this  company,  as  authorized  by  votes  of  the  board  of  directors  under 
dates  of  March  21  igofi  and  April  6  1906,  which  action  was  ratllied  by  the 
stockholders  Oct.  17  1906. 

Earnings  of  Subsidiary. — See  Consolidated  Railway  Co. 
above  —V.  S3,  p.   1412. 

Norfolk  &  Western  Ry. — Option  to  Subscribe. — Share- 
holders of  record  Dec.  22  are  offered  by  advertisement  on 
another  page  the  orivilege  of  subscribing  at  par,  between 
Jan.  26  and  Jan.  31  1907,  both  inclu.sive,  for  $14, .576,000  4% 
convertible  bonds  to  an  amount  equal  to  one-sixth  of  their 
respective  holdings.  The  bonds  will  mature  June  1  1932, 
but  are  subject  to  call  at  company's  option  on  any  interest 
day  after  June  1  1917  at  105  and  int.  They  are  convertible 
into  common  stock  prior  to  June  1  1917,  dollar  for  dollar, 
at  option  of  holder. 

The  official  announcement  dated  Dec.  13  says  in  substance: 

The  bonds  are  part  of  an  authorized  issue  of  $34,000,000  of  "convertible 
gold  bonds,"  to  be  Issued  pursuant  to  an  Indenture  with  the  Guaranty 
Trust  Co.  of  New  York  as  trustee.  The  $14,576,000  now  offered  will  be 
dated  June  1  1907  and  will  be  convertible  on  and  after  that  date,  but  prior 
to  June  1  1917.  at  the  option  of  the  holder,  Into  paid-up  shares  of  the  same 
par  value  of  common  stock.  The  bonds  will  be  due  June  1  1932.  Interest 
payable  June  1  and  December  1,  and  both  principal  and  Interest  will  be 
p.ild  In  gold  coin  of  the  present  standard  without  deduction  for  any  tax. 
Coupon  bonds  $1 .000  and  registered  bonds  without  coupons  $1 ,000,  $5,000 
or  any  multiple  of  $5,000  that  may  be  authorized  by  the  directors;  coupon 
bonds  exchangeable  for  reelstered  bonds  and  registered  bonds  for  coupon 
bonds.  The  bonds  may  be  called  for  redemption  by  the  company  on  any 
Interest  day  after  June  1  1917  at  105  %  and  interest.  Subscription  warrants 
will  be  mailed  about  Dec.  31.  Subscriptions  must  be  made  at  the  office 
of  the  company,  .\rcade  Building,  Philadelphia,  or  at  the  Guaranty  Trust 
Co..  28  Nassau  St..  .\ew  York,  and  are  payable  at  either  of  said  offices, 
40%  between  Jan.  26  and  Jan.  31  1907,  both  Inclusive,  and  60%  on  or 
before  May  31  1907,  whereupon  the  bonds  will  be  delivered  with  check  for 
Interest  on  the  first  installment  from  date  of  payment  to  June  1  1907  at  4% 
per  annum.     Compare  V.  83.  p.  1412,  890,  575,  435,  380. 

Listed  .—Th'i  New  York  Stock  Exchange  has  listed 
$2,000,000  additional  Norfolk  &  Western  Railway  divisional 
first  lien  and  general  mortgage  4%  bonds  of  1944,  making 
the  total  amount  listed  .S13,OOO..o6o,  The  additional  bonds 
have  been  sold  to  reimburse  the  company  in  part  for  expendi- 
tures made  after  July  1  1904  for  extensions,  additions  and 
permanent  improvements. 

Slalement  at  Issuance  of  $13,000,000   Dlrdsionnl  First  Lien   and  Ocneral 

Mortoanc  4%   Gold  Bonds. 
T-  '  -  <-'"'-  ■    =-~r-tlon  2 — Upon  the  execution  of  the  Indenture  $10,000,000 
■tlon  3 — 

railway,  branches  or  extensions" 2,101,000 

(u    lor  "iuops    depots,  terminal  properties  and  other  addi- 
tions" ..: 115.000 

(d)   For  ••-.•'-^.•.'1  tracks  or  other  permanent  Improvements  or 

be-  784.000 

— V.  83,  !348. 

Northern  Central  Ry. — Extra  Dividend. — The  directors  on 
Dec.  11  declared  the  regular  semi-annual  dividend  of  4% 
and  a  stock  dividend  of  123^%.  both  payable  Jan.  15  to 
holders  of  record  Dec.  31.  The  dividend  will  call  for  the 
issue  of  $2,149,175  new  stock,  increasing  the  amount  out- 
standing to  SI 9, 342.. 575. —"V.  83,  p.  1412,  1291. 

Northern  Pacific  Ry. — Option  to  Subscribe  to  New  Stock. — 
In  view  of  the  great  increase  in  the  company's  business  "the 
volume  of  which  is  continually  growing"  and  required  im- 
provements and  additions  "of  such  a  nature  that  for  one  to 
three  years  will  be  needed  to  complete  them,"  a  meeting  of 
the  shareholders  has  been  called  for  Jan.  7  to  vote  on  increa.s- 
ing  the  capital  stock  by  .?05,000,000,  viz.:  from  .?  1 .55 ,000 ,000 
to  $250,000,000.     Shareholders  of  record  Dec.  31  are  offered 


the  right  to  subscribe  to  $93,000,000  of  the  new  stock  at 
par  on  or  before  Jan.  15  at  office  of  J.  V.  Morgan  ct  Co.,  to 
tiie  extent  of  60%  of  their  respective  holdings.  Subscrip- 
tions are  payable,  at  said  office,  5%  on  or  before  Feb.  1 
1907;  73^%  April  1  1907;  and  the  remainder  in  instalmenta 
of  12i^.>%  each  on  the  first  of  Julj'  and  October  1907,  January, 
April. 'Julv  and  October  1908  and  Januarv  1909.  — V.  S3, 
|).   1412,   134S. 

Oskaloosa  Traction  &  Light  Co. — Sale. — See  Oskaloosa  & 
Buxton  Mleetiic  Ky.  Co.  ix'low  and  compare  V.  82,  p    1269. 

Oskaloosa  &  Buxton  Electric  Ry. — Purchase. — Press  re- 
ports state  that  this  company,  which  is  building  an  interurban 
line  between  Oskaloosa  and  the  Huxton  coal  fields,  has  effec- 
ted its  proposed  purchase  of  the  Oskaloosa  Traction  &  Light 
Co   for  895,000.      (V.  82,  p.  1269.)     The  new  directors  are: 

W.  H.  Kalbacli,  I'rcsldciit;  W.  R.  Lacn-y,  Vlce-PrcsUlent;  Wesley  Garner. 
Secretary  aiul  Trousurer;  C.  1^  I.ollaiul.  W .  I.  Ncagle.  W.  \V,  Williams, 
Georiri'  Kalliacli.  I'raiik   W.  SMafcr,  Sam   Kaldauf.  all  of  Oskaloosa. 

Oswego  (N.  Y.)  Traction  Co. — Option. — The  Knicker- 
bocker Trust  Co.,  66  Broadway,  in  a  circular  letter  dated 
Dec.  6  says: 

We  are  informed  that  an  option  for  the  controlllncr  interest  In  your  prop- 
erty has  been  taken  up  by  certain  traction  Interests,  and  we  are  told  that 
the  cash  will  be  furnished  us  to  pay  for  your  holdings  on  or  before  Dec.  26 
1906,  provided  your  securities  are  then  In  our  hands  ready  for  legal  delivery. 
The  bonds  should  liave  all  coupons  attached,  and.  If  registered,  be  properly 
endorsed  In  blank,  and  the  slocks  should  be  properly  endorsed  In  blank 
and  stamped  for  transfer.  The  prices  are.  we  are  told,  the  same  as  those 
received  by  the  majority  Interests,  namely:  $270  for  each  $500  (face  value) 
second  mortgage  bonds;  $9.60  for  each  $100  (face  value)  of  preferred  stock. 
$4.80  for  each  $100   (face  value)   of  common  stock. — V.  83,  p.  96. 

Pennsylvania  Eastern  Ry. — New  Name. — This  road  was 
formerly  called  the  Quakertown  &  Eastern  Railway.  See 
page  119  of  "Railway  and  Industrial"  section. 

Philadelphia  Rapid  Transit  Ry. — Mr.  Earle's  Views. — 
George  H.  Earle  Jr.  was  quoted  on  Dec.  8  as  saying  that  no 
definite  steps  have  been  taken  as  to  the  raising  of  money  to 
forward  new  rapid  transit  plans,  but  he  is  much  pleased 
with  the  apparent  change  in  sentiment  towards  the  company, 
and  believes  when  good  relations  are  established  between  the 
public  and  the  company  there  will  be  no  trouble  in  raising 
enough  money  to  do  everything  necessary  to  establish  an 
efficient  transportation  service  in  this  city.  Compare  V.  83, 
p.  1412,  1291. 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. — Dividend 
Increased.- — The  directors  on  Wednesday  declared  (along  with 
2H%  on  the  preferred  stock)  a  semi-annual  dividend  of  2% 
on  the  common  stock,  payable  Feb.  15  to  holders  of  record 
Feb.  5.  This  increases  the  annual  rate  for  the  common 
shares  to  4%,  contrasting  with  3%  per  annum  since  the  first 
di.stribution  of  1%  was  made  Aug.  15  1901.— V.  83,  p.  626 

Pittsburgh  &  Lake  Erie  RR. — Dividend  Increased  — This 
company,  controlled  by  the  Lake  Shore  &  Michigan  South- 
ern, has  declared  a  semi-annual  dividend  of  6%,  payable 
Feb.  1  to  holders  of  record  Jan.  10.  This  increases  the 
annual  dividend  rate  to  12%,  contrasting  with  10%  yearly 
from  1892  to  Aug.  1906  inclu.sive  and  6%  yearly  from  1886 
to  1891. 

New  Stock. — The  shareholders  will  vote  Feb.  28  on  in- 
creasing the  capital  stock  from  $10,000,000  to  $30  000,000. 
— V.  82,  p.  1319. 

Pittsburgh  Youngstown  &  Ashtabula  RR. — Listed. — The 
New  York  Stock  Exchange  has  listed  the  89,100,000  pre- 
ferred stock. 


Earnings. — For  seven  mont 

Gross  earnings $2 ,617 ,068 

Net  earnings 1,106.839 

Deductions — 

Int.  on  bonds  (7  mos.) $98,058 

Car  trust  payments  (7  mos.)       10,333 
Consolidation  expenses 16,533 


hs  ending  July  31  1906: 

Deductions  (concluded)  — 

Additions  and  lmprovem'ts.$248,654 

Dividends  No.  1 ,  April  25 — 

Com.  stock  (2  H%) 52,500 

Pref.  stock  (3H%) 315.697 

Surplus  for  seven  mos 365,064 


For  the  calendar  year  1905  the  consolidated  properties  show  combined 
earnings  as  follows:  Gross,  $4,317,059;  net,  $1,844,381;  other  Income. 
$24,974;  interest  on  funded  debt  and  car  trust  payments,  $184,337;  net 
'-iront  for  year,  $1,685.018. — V.' 83,  p.S.626. 

Portland  (Ore.)  Railway.— /yisierf. — The  New  York  Stock 
Exchange  has  listed  $5,982,000  "first  and  refunding  mort- 
gage 5%  bonds  of  1930"  (compare  V,  81,  p.  1724,  1437, 
1316.). 

Earnings. —FoT  nine  months  ending  Sept.  30  1906: 


Gross  earnings $1 ,250,447 

Net  earnings $519,417 

Deductions — 
Interest  on  bonds $275,863 


Deductions  (concluded) 

Rental  on  bridges $13,760 

Taxes 37,750 

Dividends 133,750 

Balance  surplus  for  9  months 58,285 

The  property  is  now  controlled  bv  the  Portland  Railway 
Light  &  Power  Co,  (V.  82,  p.  1103;  V.  83.  p.  96,  688).— 
V.  83,  p.  688,  626. 

Portland  (Ore.)  Railway  Light  &  Power  Co. — Earnings 
of  Portland  Railwiy. — Sec  that  company  above. — V.  83, 
p.  688,  626. 

Quakertown  &  Eastern  Ry. — See  Pennsylvania  Eastern 
Ry.  above. 

Richmond  Fredericksburg  &  Potomac  RR. — New  Presi- 
dent.— William  II.  White,  of  Norfolk,  V'a.,  has  been  elected 
President. 

Scrip  Dividend. — The  shareholders  on  Dec.  11  voted  a 
scrip  dividend  of  25%.— V.  80,  p.  1.59. 

Rutland  RR  — Earnings. — See  "Annual  Reports"  on  a 
preceding  page.  ' 

Dividena. — The  directors  have  declared  a  dividend  (^f  1}^% 
on  the  preferred  stock,  payable  Jan.  15  to  stockholders  of 
record  Dec.  29,  being  the  same  amount  a.9  declared  a  year 
ago.  For  the  two  years  preceding  no  distribution  was  made 
to  shareholders,  the  dividend  record  being  aa  follows; 
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Dividend     onl  ■92-'95.    '00.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.         1906. 

prcIerred.%,J  4  yearly.  2122343100  VA%  Oan.) 
—v.  83,  p.   1230. 

Rutland  (Vt.)  Railway,  Light  &  Power  Co. — History  and 
Description. — See  article  entitled  "Central  Station  Work  at 
Rutland,  Vt.,"  in  "Electrical  World"  of  New  York  for  Dec.  1 
190G.— V.  83,  p.  626,  453. 

St.  Louis  &  San  Francisco  RR. — New  Equipment  Trust. — 
Equipment  agreement  series  "H,"  made  between  Blair  &  Co., 
as  vendors,  the  railroad  company,  and  the  New  York  Trust 
Co.,  as  trustee,  secures  an  issue  of  $4.50,000  5%  equipment 
gold  notes,  Series  "H,"  dated  Nov.  1  1906,  and  maturing 
$45,000  semi-annually,  beginning  May  1  1907  and  ending 
Nov.  1  1913;  interest  payable  May  1  and  Nov.  1.  Both 
principal  and  interest  are  payable  without  deduction  for  any 
tax.  This  scries  covers  20  consolidation  locomotives,  10 
fiix-wheel  switchers  and  10  ten-wheel  passenger  locomotives, 
that  cost  in  the  aggregate  $580,075,  of  which  $130,075  was 
paid  in  cash  and  the  remainder  in  the  aforesaid  notes. — 
V.  83,  p.  1291,  891. 

Salt  Lake  &  Los  Angeles  RR. — Option  Not  Exercised.— Axi 
exchange  in  a  letter  from  Salt  Lake  City  says:  "The  Electric 
Operating  Construction  Co.  did  not  take  up  their  $475,000 
option  held  on  Saltair  Beach  and  the  Salt  Lake  &  Los 
Angeles  RR.,  which  expired  on  Nov.  19." — V.  65,  p.  824. 

Southern  Ry. — New  President. — Second  Vice-President 
W.  W.  Finley  has  been  elected  President  to  succeed  the  late 
Samuel  Spencer.  (Compare  V.  83,  p.  1316.) — V.  83,  p. 
1348,  1291. 

Spokane  &  "Inland  Empire  (Electric)  RR. — Dividend  on 
Preferred  Stock. — The  directors  have  declared  a  dividend  of 
$1,25  per  share  (134%)  on  the  preferred  certificates,  payable 
Jan.  20  1907  to  holders  of  recoi'd  .Jan.  1.  James  H.  Oliphant 
&  Co.,  20  Broad  St.,  New  York,  in  a  circular  say: 

The  capital  stock  consists  of  somewhat  over  $9,000,000  stock  of  an 
authorized  issue  of  .$10,000,000  and  of  somewhat  over  $3,500,000  preferred 
certificates  of  an  authorized  issue  of  $10,000,000.  The  preferred  certifi- 
cates are  entitled  to  5%  non-cumulative  dividends  for  the  first  five  years, 
alter  that  time  cumulative,  with  a  further  provision  that  after  5%  dividend 
Is  paid  on  the  common  stock  both  classes  shall  share  alike  up  to  7%  for  the 
preferred  cei'tiflcates,  the  maximum  annual  payment  thereon  being  limited 
to  7%.  The  preferred  certificates  are  redeemable  at  the  pleasure  of  the 
company  at  135,  and  have  no  vote.  The  preferred  certificates  to-day 
represent  for  every  $100  face  value  considerably  more  than  $100  actually 
nvested  in  the  property  over  and  above  the  par  value  of  all  the  outstanding 
bonds. 

Bonds  Sold.—N.  W.  Harris  &  Co.  and  E.  H.  Rollins  & 
Sons  report  the  sale  of  $2,750,000  Spokane  &  Inland  Empire 
RR.  Co.  5%  bonds,  which  they  commenced  offering  Nov.  20. 
These  bonds  are  secured  by  mortgage  on  over  150  miles  of 
railroad  in  Washington  and  Idaho,  and  on  local  lines,  and 
extensive  terminals  in  Spokane.  Compare  V.  83,  p.  1291, 
1349. 

Toledo  &  Western  Ry. — S^n^ws.— Regarding  the  fore- 
clo.sure  sale  last  week,  J.  R.  Nutt  of  Cleveland,  the  purchaser, 
in  buying  the  line  was  acting  as  an  individual  and  not  for 
the  Citizens' Savings  &:  Trust  Co.,  and  he  was  represent- 
ing a  sj'^ndicate  of  Cleveland  financiers  who  believe  that  the 
property  is  a  good  one  and  capable  of  considerable  develop- 
ment. The  Toledo  &  Western  R.R.,  which  will  probabty 
be  the  successor  company,  was  incorporated  in  Ohio  on  Dec. 
11  with  nominal  ($10,000)  capital  stock.  The  following  also 
is  confirmed: 

According  to  a  statement  given  out  by  Mr.  Nutt,  the  new  owners  will 
spend  from  $75,000  to  $100,000  for  betterment.  Regarding  the  re-finan- 
cing, Mr.  Nutt  said:  "The  syndicate  which  1  have  organized  is  composed 
of  men  from  all  parts  of  the  country,  most  of  them  representing  small 
holdings.  The  syndicate  subscriptions  amount  to  $500,000.  In  order  to 
provide  for  the  necessary  cash  deposit  I  issued  a  call  for  10%  of  the  sub- 
scriptions, which  was  paid  promptly.  I  shall  send  out  a  call  in  a  few 
days  for  the  balance,  and  will  then  ask  the  Federal  Court  to  confirm  tlie 
sale.  For  the  present  there  will  be  a  temporary  operating  company,  and 
during  its  existence  the  title  to  the  property  wUl  be  vested  in  the  name  of 
my  brother.  W.  F.  Nutt,  of  Toledo,  who  is  President  of  the  Toledo  Ottawa 
Beach    &    Northern    Ry." 

The  sale  amounts  to  this:  The  syndicate  becomes  responsible  for  $1 ,500,- 
000  first  mortgage  bonds,  $500,000  second  mortgage  bonds,  makes  a  cash 
payment  of  $337,500,  pays  $76,000  in  interest  coupons  due  July  1906 
and  Jan.  1  1907,  stands  for  the  payment  of  $20,000  receivership  costs 
and  assumes  an  indebtedness  of  $45 ,000  of  the  Adrian  Street  Ry.  Receiver 
Franlclin  repoi-ted  $38,000  in  the  treasury,  which  should  be  deducted  from 
the  total  amount  of  tlie  purchase. — V.  83,  p.  1412. 

Tonopah  &  Goldfield  RR. — Called  Bonds. — Seventy-seven 
($77,000)  first  mortgage  G%  bonds  of  1906  have  been  called 
for  payment  on  Jan.  2  at  the  Land  Title  &  Trust  Co.  of  Phila- 
delphia, trustee.— V.  83,  p.  891,  753. 

Twin  City  Rapid  Transit  Co.,  Minneapolis,  Minn. — Acqui- 
sition.— The  North  Side  Street  Ry.  Co.,  a  company  having 
no  bonds  outstanding, ^and  operating  about  2.2  miles  of  track, 
has  been  "absorbed."— V.  83,  p.  437. 

United  National  Railways  of  Mexico .  -  -Consolidated  Com- 
pany.-Sec  Mexican  Central  Ry.  above. 

United  Railways  Investment  Co.  of  San  Francisco. — Scrip 
Dividend. — The  directors  on  Dec.  10  declared  a  scrip  dividend 
of  2}4%  upon  the  outstanding  preferred  stock,  being  in  pay- 
ment of  dividends  for  the  half-year  ending  Sept.  30  1906; 
such  dividend  to  be  payable  on  Jan.  2  to  the  holders  of  record 
Dec.  20.     Compare  V.  82,  p.  1381,  988;   V.  83,  p.  1235,  1230. 


INDUSTRIAL,  GAS  AND  MISCELLANEOXP» . 

Allis-Chalmers-BuUock,  Ltd. — New  Stock. — This  company, 
in  which  the  AUis-Chalmers  Co.  has  an  interest  (see  V.  78, 
p. '2439),  has  filed  a  certificate  of  increase  of  capital  stock  from 
$1,200,000  to  $2,500,000.  The  report  presented  to  the 
stockholders  at  the  annual  meeting  held  in  Montreal  on 
Sept.  21  is  quoted  as  saying  in  part: 


The  business  done  during  the  past  year  ha,s  more  than  doubled;  there 
are  now  000  men  at  work,  as  compared  with  300  a  year  sigo,  and,  though 
the  shops  have  been  working  night  and  day  since  the  beginning  of  the 
year,  the  amount  of  orders  unfilled  Is  over  three  times  larger  than  a  year 
ago.  While  tlie  company  has  the  right  to  sell  the  products  of  the  allied 
companies,  Alils-Chaimers  Co.,  Ingersoil-Sergeant  Drill  Co.,  and  LIdgerwood 
Mfg.  Co.,  It  Is  the  policy  of  the  directors  to  build  the  different  lines  In 
Canada  as  soon  as  the  markets  warrant  It.  We  will  also  go  thoroughly  Into 
the  development  of  hydro-electric  machinery  and  the  Chrlstensen  air-brake. 

Allis-Chalmers  Co.— Additional  Stock  for  Ally. — See  Allia- 
Chalmer.s-Buliock,  Ltd.,  above. — V.  83,  p.  623,  563. 

American  Gas  &  Electric  Co.— Further  Particulars. — See 
Electric  Co.  of  America  below.— V.  83,  p.  1349. 

American  Locomotive  Co.— Notes  Sold. — The  company 
has  sold  to  Harvey  Fisk  &  Sons  $5,000,000  one  to  five-year 
5%  notes  maturing  $1,000,000  annually.  The  notes  bear, 
date  Oct.  1  1906;  interest  April  and  October.  They  were 
issued  to  take  up  in  part  some  temporary  notes  and  to  pro- 
vide additional  working  capital  to  handle  the  increased 
business. -V.  83,  p.  971,  680. 

American  Woolen  Co. — Neu)  Stock  Underwritten. — The 
new  issue  of  $10,000,000  7%  cumulative  preferred  stock 
has  been  underwritten  bj^  a  syndicate  formed  by  Brown  Bros. 
&  Co.,  of  New  York  &  Boston,  and  Brown,  Shipley  &  Co.,  of 
London.  The  applications  for  the  underwriting  were  in 
excess  of  the  amount  offered.  The  commission  to  be  paid 
for  the  underwriting  is  said  to  be  21^%. 

All  stockholders  of  record  on  Dec.  29  are  offered  the  right 
to  subscribe  for  the  $10,000,000  new  preferred  stork  at  par 
until  2  p.  m.  Jan.  15  to  the  extent  of  one  share  for  every 
5J4  shares  of  their  respective  holdings  Subscriptions  are 
payable:  Jan.  15,  $25  a  share;  Feb.  15,  $2.5;  March  15,  $50. 
Stock  so  paid  for  will  be  entitled  to  the  April  1907  dividend. 

President  William  M.  Wood  in  a  circular  says: 

Your  company  has  from  its  organization  lacked  working  capital:  conse- 
quently it  has  been  obliged  to  borrow  freely.  In  the  ourchase  of  raw  ma- 
terials more  money  than  ever  before  is  locked  up.  Sales  are  made  on 
long-time  credit,  subject  to  trade  discounts,  of  which  purchasers  do  not 
take  advantage  in  times  of  stringency.  The  great  advantage  of  having 
cash  with  which  to  buy  raw  materials  is  apparent,  and  it  is  for  this  purpose, 
and  witli  a  view  to  being  less  dependent  on  the  banks,  that  the  manage- 
ment is  increasing  the  capital  stock.  The  difference  between  the  rate  of 
interest  paid  for  borrowed  money  and  the  7%  dividend  on  this  new  issue 
of  preferred  stock  is  more  than  offset  by  the  advantages  mentioned  above 
and  for  the  greater  security  afforded  in  times  of  financial  distress. 

For  our  first  year,  1900,  the  business  amounted  to  $29,758,448,  while  In 
1905  it  amounted  to  $48,600,449,  and  it  is  estimated  that  the  current  year's 
output  will  exceed  $50,000,000.  There  are  no  encumbrances  on  any  of 
our  plants  and  a  large  amount  of  money,  all  from  earnings,  has  been  ex- 
pended to  maintain  the  various  mills  in  a  high  state  of  efficiency.  Our  out- 
put is  sold  several  months  in  advance  and  the  prospects  have  never  been 
brighter  tlian  those  for  the  coming  season. — V.  83,  p.  1292. 

Atlantic  Cotton  Mills. — Change  in  Control. — Amory, 
Browne  &  Co. ,  the  selling  agents  of  the  company,  announced 
that  they  have  purchased  a  majority  of  this  company's 
$1,000,000  stock,  largely  through  the  purchase  of  about 
4,000  shares  from  William  Whitman  of  the  Arlington  MiUs. 
The  present  management  will  be  retained. 

Several  weeks  ago  the  directors  received  an  offer  of  $500,000  for  the  real 
estate  and  machinery,  equal  to  $50  per  share,  in  addUion  to  which  in  May 
last  there  were  quick  assets  equal  to  $16  SO  per  share.  This  offer  was  to 
remain  open  until  after  the  annual  meeting  in  January.  Philip  M.  Tucker,  a 
broker,  also  recently  offered  $65  per  share  for  a  majority  interest.  An 
exchange  says:  "Mr.  Whitman  has  been  corraling  the  stock  recently,  paying 
as  high  as  $75  a  share,  and  it  was  Ills  intention  to  secure  another  1,000 
shares  and  obtain  control  but  he  received  a  favorable  offer  for  his  holdings 
from  Amory.  Browne  &  Co..  which  he  accepted. ^V.  82,  p.  453,  394. 

Bay  Cities  Water  Co.,  San  Francisco,  Cal. — Still  Pending. — 
A  San  Francisco  city  official  to  whom  we  submitted  the 
following  statement  writes  under  date  of  Nov.  20:  "This 
proposition  is  still  pending,  being  tentatively  selected  by  the 
Board  of  Supervisors  for  submission  to  electors  to  acquire 
under  bonded  debt.  Preliminary  estimates  of  cost  must  first 
be  obtained,  however,  and  up  to  the  present  time  this  infor- 
mation has  not  been  requested." 

'The  project  of  the  Bay  Cities  Water  Co.  to  supply  San  Francisco  from 
the  high  Sierra  lakes,  the  South  Fork  of  the  American  River  and  the  North 
Fork  of  the  Cosumnes  River,  with  a  daily  minimum  of  60,000,000  gallons 
of  pure  water,  capable  of  increase  to  a  daily  minimum  of  200,000,000 
gallons,  or  sufficient  for  a  city  of  2,000,000  people,  was  chosen  Sept.  20 
by  the  special  water  committee  of  the  Board  of  Supervisors  for  recommen- 
dation to  the  board  at  the  next  meeting,  as  the  city's  future  source  of  water 
supply.  The  company  offers  its  present  water  and  power  rights  in  the 
Sierra,  its  present  plant  and  to  complete  the  same  so  that  it  can  deliver  the 
amounts  above  set  forth  at  the  point  of  departure  of  the  pipe  lines  across 
California's  basin  to  San  Francisco,  for  $10, 500, 000. ^V.  83,  p.  1172. 

Brooklyn  Ferry  Co.  of  New  York. — Listed. — The  New  York 

Stock  Exchange  has  listed  $3,646,000  Knickerbocker  Trust 
Co.  certificates  of  deposit  for  first  consolidated  mortgage 
50-year  5%  bonds  of  1948,  with  power  to  list  from  time  to 
time  $2,854,000  of  said  certificates  as  issued,  making  the 
total  authorized  to  be  listed  $6,500,000.— V.  83,  p.  1413, 
1100. 

Canadian  Consolidated  Rubber  Co. — Consolidation — Bonds 
Offered. — This  company  has  been  incorporated  under  letters- 
patent  of  the  Dominion  of  Canada  and  has  acquired  a  con- 
trolling interest  in  (1)  the  Canadian  Rubber  Co.  of  Montreal, 
Limited,  which  has  been  in  continuous  operation  since  1866; 
(2)  the  Granby  Rubber  Co.,  Limited,  Granby,  P.  Q..  in 
operation  since  1888;  and  the  Maple  Leaf  Rubber  Co., 
Limited,  of  Port  Dalhousie,  Ont.,  since  1891. 

The  company  has  $5,000,000  of  authorized  capital  stock, 
divided  into  20,000  7%  non-cumulative  preferred  .shares, 
and  30,000  common  shares  of  the  par  value  of  $100,  of  which 
8.222  preferred  and  21,413  common  shares  have  been  issued, 
and  an  authorized  bond  issue  of  $2,000,000  6%  40-year  gold 
coupon  bonds  of  $1,000  each,  redeemable  at  $110  after  Oct.  1 
1911  at  the  option  of  the  company.  The  Bank  of  Toronto 
and  the  Royal  Trust  Co.  of  Montreal  (the  latter  being  the 
mortgage  trustee)  are  offering  these  bonds  on  behalf  of 'the 
underwriters  at  par  and  accrued  interest  from  Oct.  1  1906. 
An  advertisement  savs: 
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The  company  has  authorlzeil  aa  Issue  of  -lO-year  koUI  bonds  to  the  amount 
of  52.600.0(10.  represent Insr  the  par  value  of  the  eoinhlneil  eapltal  stoeUs  of 
the  Canaillan  Huober  Co.  of  .Montreal,  l.lnilteil.  anil  of  the  t;ranb>  liubber 
Co..  Llmlteil.  i)f  this  anjount  $1 .4;*!).000  of  bonils  have  been  Issued.  lepre 
sentlnii  the  total  amount  of  stoeU  of  the  two  eonipanles  ju-iiulred  b\  the 
Consolhiated  Company  to  date,  the  balanee  of  the  boi\ds  belni;  helil  by  the 
Ro>al  Trust  Co..  to  be  Issued  only  In  pa>  nient  of  the  renialnlntf  shares  when 
and  so  soon  as  they  me  aeijulreil.  The  bonds  are  dated  Oet.  1  U)Ot)  and 
bear  Interest  at  the  rate  of  (V'i  per  annum  from  that  date,  payable  semi- 
annually on  .\prll  1  and  Get.  1.  and  are  seeured  by  the  transfer  aiul  asslprn- 
ment  to  the  trustee  of  all  the  shares  of  the  eaiillal  stock  of  the  Can.idlan 
Rubber  Co.  of  Montreal.  Ltd..  and  of  the  tiranby  Uuhber  Co..  Ltd..  which 
It  has  already  acquired,  as  al>ove  set  forth,  and  which  It  may  hereafter  ac- 
quire, under  deed  of  trust.  The  trust  deed  provides  that  as  .soon  as 
all  the  stock  of  the  two  compaides  h;is  been  aciiulred  ihe  real  and  lmnio\- 
able  properties  of  and  belonirlnir  to  both  will  be  morlKaired  for  the  bond 
holders,  and  In  the  meantime  the  company  Is  not  permitted  by  the  terms 
ol  the  trust  deed  to  niorturaire.  hypothecate  or  otherwise  encumber  the  real 
and  Immovable  properties  of  cither  of  the  said  com|)anles. 

Directors. ^President.  S.  H.  C.  Miner,  tiranby  Consolidated 'Co.;  KIrst 
Vlce-l'res..  t;.  \V.  Stephcius.  President  Canadian  HubbernCo.:  Second  Vlce- 
Prcs.  and  CJen.  Mpr..  I).  Lome  MctJlbbon.  Vlce-rresUlent  Canadian  liubber 
Co.:  James  Hoblnsoii.  President  .Maple  Leaf  Rubber  Co.;  J.  11.  Mclvcchnle. 
Granbv.  P.  Q.;  Shirley  Oirllvle.  .\lc.\.  Prlnjrle.  C.  C.  liallantyne.  U,  .1. 
Fuller.  Montreal;  W.  H.  Allan.  Wlnnlpcir;  A.  C.  Flumerfelt.  Victoria.  U.  C. 
The  Secretary-Treasurer  Is  R.  R.  Maeaulay.  Montreal.  Head  office.  Canada 
Ufe  BuUdlnsr.  Montreal. 

First  Dividend  — A  press  dispatch  states  that  the  company 

has  (lechvred  au  initial  quarterly  dividend  of  1%%  on  the 

prefornnl  stock.  p;iyable  Jafi.  2. 

Champion  Coated  Paper  Co.,  Hamilton,  O. — A^ew  Plant — 
New  Subsidinry. — This  company  in  August  last  lot  contracts 
for  the  construction  of  a  new  paper  mill  as  an  adtiition  to  its 
old  works,  which,  it  is  said,  will  thus  become  one  of  the 
largest  paper  plants  in  the  United  States.  The  Champit)n 
Fibre  Co.  was  organized  as  a  subsidiary  corporation  early  in 
the  year  and  is  building  an  extensive  pulp  and  fibre  mill  at 
Canton,  N.  C.  That  company's  $1,000,000  non-voting  pre- 
ferred stock  is  now  offered  for  subscription  at  110,  as  stated 
below  under  its  own  title. 

The  common  stock  of  the  Champion  Coated  Paper  Co.  is  $1,040,000 
and  the  preferred  stock  6%  cumulative  $600,000;  par  of  shares.  $100. 
There  are  no  bonds  or  mortgages  of  any  kind,  and  the  company  "has  abso- 
lutely no  indebtedness."  paying  cash  for  everything  andihavlng  a  surplus 
almost  equal  to  the  eapltal  stock. 

The  'Cincinnati  Tribune"  of  Dec.  9  1905  said:  "The  Champion  Coated 
Paper  Co.  Is  also  arranging  to  spend  something  like  $1,000,000  In  doubling 
the  capacity  of  Its  paper  plant  and  In  arranging  to  manufacture  a  high-grade 
book  paper.  The  Increase  In  the  capacity  of  the  Hamilton  plant  will 
amount  to  fullv  100  tons  of  finished  paper  dally.  The  common  stock  has 
gone  up  100  points  In  the  last  few  days.  The  stock  was  recently  held  at 
500,  at  which  It  was  considered  a  good  Investment,  In  view  of  the  fact  that 
a  monthlv  dividend  has  been  paid  for  some  time  which  aggregates  about 
25%  annually.  Broker  R.  E.  Dunlap  yesterday  tried  to  secure  some  of 
the'iStock  In  the  local  market,  bidding  as  high  as  600  lor  It.  but  none  of  the 
Issue  was  forthcoming. 

President,  Peter  G.  Thomson;  Vice-Pres.,  Peter  G.  Thom- 
son Jr.;  Sec.  and  Treas.,  S.  M.  Goodman.  Compare  V.  74, 
p.  939. 

Champion  Fibre  Co.,  Hamilton,  0. — Offering  of  Preferred 
Stock. — This  company  was  incorporated  in  Ohio  last  January 
as  a  subsidiary  of  the  Champion  Coated  Paper  Co.  (which 
see  above)  and  has  recentlv  increased  its  caoital  stock  from 
$1,000,000  to  §2,000,000,  §1,000,000  being  6%  cumulative 
preferred,  without  voting  power;  par  of  shares  $100  (no 
bonds).  A  majority  (if  not  all)  of  the.  common  stock  is 
believed  to  be  owned  by  the  Champion  Coated  Paper  Co. 

The  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati  (.the 
transfer  agent  and  registrar  for  the  issue)  has  been  offering 
the  $1,000,000  preferred  shares  at  110.  "Dividends  payable 
quarterly — Januarv,  April,  Julv  and  October."  Subscrip- 
tions payable  $10  per  share  on  Dec.  20  1900;  $50  Jan.  3  1907 
(against  delivery  of  one-half  of  the  stock  allotted) ,  and  $50 
April  1  1907  (against  delivery  of  balance  of  stock);  or  bal- 
ance in  full,  $100  per  share,  may  be  paid  on  Jan.  3  1907, 
at  option  of  the  subscriber. 

Letter  of  Peter  G.  Thomson.  President  of  the  Companu.  Dated  Nov.  19  1900. 

The  Champion  Fibre  Co.  Is  Incorporated  under  the  laws  of  Ohio,  and  the 
officers  and  organization  are  practically  the  same  as. the  Champion  Coated 
Paper  Co.  The  preferred  Is  a  cumulative  6%  stock,  and  Is  non-taxable  In 
the  State  of  Ohio,  and  constitutes  a  first  Hen  on  ail  the  property  and  assets, 
and  no  prior  lien  can  be  created  except  by  a  three-fourths  vote  of  the  pre- 
ferred shareholders.  The  mills  of  the  company,  now  approaching  com- 
pletion, are  located  at  Canton,  N.  C,  where  the  company  owns  70  square 
miles  of  virgin  woodland,  and  the  buildings  cover  an  area  of  nearly  15  acres, 
and  are  constructed  of  brick,  steel  and  cement,  forming  the  largest  com- 
bined sulphite  and  soda  libre  plant  in  the  world.  The  entire  actual  In- 
vestment In  the  mills  and  real  estate  Is  over  $2,500,000. 

Under  a  10  years'  contract,  this  company's  entire  output  of  sulphite  and 
soda  fibre,  amounting  to200toiLs  dally,  with  a  minimum  value  of  $.1,000,000 
yearly,  will  be  purchased  by  the  Champion  Coated  Paper  Co.  at  the  market 
price,  and  used  by  them  at  their  paper  and  coating  mill  at  Hamilton,  Ohio, 
which  plant  Is  now  being  doubled  In  size  for  that  purpose,  and  to  meet  the 
Increased  demand  for  Its  product.  The  net  annual  earnings  of  the  Cham- 
pion Fibre  Co.  will  be  more  than  five  times  the  amount  necessary  to  pay 
the  dividends  on  the  preferred  stock.  Officers:  Peter  G.  Thomson, 
President;  Peter  G.  Thomson  .Jr.,  Vice-President;  Charles  S.  Bryant, 
Secretar'/  and  Trea.surer.  .lames  W.   Harris,  General   Manager. 

Cleveland-Akron  Bag  Co. — Redemption  of  Preferred  Stock. 
— The  company  has  call'fl  for  redemption  at  par  on  Jan.  1 
1907  all  preforred  stock  of  record  Dec.  22,  and  has  deposited 
with  the  Citizens'  Savings  <fe  Trust  Co.  of  Cleveland  (which 
will  redeem  the  shares)  the  sum  of  $300,000  for  this  purpose. 
The  pr'forrod  stock  originally  $500,000,  was  rerluccd  to 
$300,000  Jan.  1  1900  by  paym-nt  of  §200,000.  The  capital 
stock  is  now  reduced  to  $1,500,000 — all  common.  No 
bonded  debt.— V.  76,  p.  544;  V.  81,  p.  16G7. 

Colorado  Fuel  &  Iron  Co. — Xcw  Stock. — The  New  York 
Stock  H>;cii:ui;if  has  Ixcii  rcquosted  to  list  $2,102,.")00  addi- 
tional common  .stock,  making  the  total  listed  $34,235,500. 
—V.  83,  p.  971,  3S1,  377. 

Continental  Wall  Paper  Co.-  ■.idver.'<e  Decii^inn. — The 
United  .States  Circuit  Court  of  Appeals  on  Dcf.  )  afTirmed  the 
decision  of  Judge  Thomp.son  of  the  District  (."ourt,  who  flc- 
cided  in  favor  of  Loui.s  Voight  &  Sons  of  Cincinnati  the  suit 
brought  by  the  Continental  company  to  recover  S.57,762  for 


goods  sold,  on  the  ground  that  it  is  an  illeg:il  coiubination 
or  "trust." 

Tiu-  "Cincinnati  iCiuiulrer"  says  that  about  «  years  ago  the  company  was 
formed  with  nominal  ($J(l,OOoo)  slock,  dU  Ulcil  Into  ir>,ooo  shares,  and 
controUcil  llS'u  ol  tin-  wall  paper  maiiufactiucis  and  the  only  two  manu- 
facturers of  wall-papcr-makliig  ntaclilncry  In  the  coutitry.  The  agreement, 
among  other  things,  i)rovl(led  that  the  manufacturers  were  to  sell  to  the 
Coallneutal  Conii)any  their  eullrc  outi)Ut.  to  be  In  turn  dbpo-^cd  of  to  the 
Jobbers  and  wholesalers  at  certain  prices  s|)eellled.  .lodge  Lurtoii  In  his 
opinion  says:  "The  Jobbers  and  wholesalers  were  coerced  Into  contracts  to 
buy  their  entire  demands  from  the  t'ontlncntal  Company,  or  be  driven  out 
of  business.  Thl|i  proved  to  be  a  more  complete  monopoly  in  an  article  of 
Ulllver^al  use  than  has  ever  been  brouglit  ai)Out.  It  may  be  that  the  wit 
of  man  may  yet  devise  a  more  co:ni)lete  scheme  to  aecomjillsh  the  stilling 
of  competition.  Hut  none  of  the  devices  rcsorti-d  to  for  oppressing  free- 
dom of  commerce  and  securing  undue  prices  shown  by  reported  cases  Is 
half  so  com|)lete  in  Its  details.  None  of  the  schemes  with  which  this  may 
be  eomiiared  Is  more  certain  In  results,  more  widespread  In  Its  results  and 
more  evil  In  Its  i)in|)Oses." 

Denver  Union  Water  Co. — Third  Dividend  on  Each  Class 
of  Stock. — Th(>  company  will  paj'  on  Jan.  2  its  third  dividend 
of  5%,  on  both  tlH>  preferred  ;ind  ('omini)n  stock.  The  first 
dividentl  was  paid  April  10  1905  and  the  second  dividend  on 
Jan.  2  1906.  Payment  is  made^through  the  Farmers'  Loan 
it  Trust  Co.— V.  SI,  p.  1013. 

Detroit  (Mich.)  Edison  Co. — Bonds  Offered — Status. — 
N.  W.  Harris  l\:  Co.,  Boston,  New  York  iuul  Chicago,  and 
Perry,  Coffin  &  Burr,  Boston,  are  offering  for  sale  $100,000 
first  mortgage  5%  gold  hoiuls,  dated  l!)0:5,  due  .hin.  1  1933; 
authorized  issue,  $10,000,000;  outstanding,  including  present 
offering,  $0,435,000  (compare  full  statement,  V.  70,  p.  868). 
Earnings  for  Year  ending  Oct.  31. 

year —  Gross.  Net.  Bond  Int.        Bal.,sur. 

1905-06 .-  $1,052,979  $420,709  $282,;t61  $i;i8,408 

1904-05 817,144  SOO.R.'JS  195,048  105.590 

1902... 470,432  166,917  Not  reported. 

Inc.  1905-06|over  1902- -       123.8%  152% 

Connected  Load. 

Meters.  IGc.p.equlv.  Motors.  H. P. In  motors  . 

Oct.  31  1906 13,779          575,893  2,003                  11,187 

.Ian.     1  1903 6.2f>6           259,823  '  619                      3,638 

Increase 119.9%          121.6'%  223.5%               207.5% 

The  annual  interest  on  $6,435,000  bonds  now  outstanding 
is  $321,750.  The  gross  earnings  for  the  year  ending  Oct.  31 
1900  increased  $235,834,  or  28.8%,  and  the  net  earnings 
$120,132,  or  39.9%,  over  the  previous  corresponding 
period.— V.  83,  p.  381,  275. 

Dominion  Coal  Co. — Contracts. — At  Montreal  on  Satur- 
day, Dec.  8,  President  James  Ross  of  the  Dominion  Coal 
Co.  and  President  Plummer  of  the  Dominion  Iron  &  Steel 
Co.  finally  signed  a  two-years'  -contract  which  provides, 
it  is  said,  that,  pending  a  settlement  of  their  dispute  by 
the  courts,  the  Steel  company  shall  i)ay  the  Coal  company 
$2  80  a  ton  for  slack  coal  and  $3  05  for  run-of-mine,  com- 
pared v.ath  $1  24  a  ton  under  the  old  contract.  These  prices, 
however,  are  not  confirmed.  The  new  agreement  is  for  two 
vears  beginning  Nov.  6  1906,  ond  the  amount  of  coal  is 
05,000  tons  per  month.      (Compaie  V.  83,  p.  1231 .) 

The  Dominion  Iron  &  Steel  Co.  and  the  National  Trust 
Co.,  as  trustee  under  that  company's  mortgage,  brought 
suit  against  the  Coal  company  at  Halifax  on  Dec.  9  to  estab- 
lish the  validity  of  the  disputed  contract  and  obtain  danjages 
for  alleged  breach  thereof.  A  press  report  from  Montreal 
intimates  that  a  new  contract  will  be  arranged  with  the  New 
England  G.as  &  Coke  Co.  before  the  present  one  expires. 

Output. — For  11  months  ending  Nov.  30: 

1906.       1905.       1904.       1903. 

Tons  (about) 3.341,000   2,984,000   2,861,000   2,940,000 

— v.  83,  p.  1292,  1231. 

Dominion  Iron  &  Steel  Co. — Temporary  Contract  Signed — 
Suit  for  Damages. — See  Dominion  ('oal  Co.  above. 

Operations.- — President  Plummer  was  quoted  on  Dec.  10: 

The  whole  plant  Is  now  In  operation.  The  two  l)last  furnaces  will  In  ail 
probability  be  supplemented  l)y  a  third  within  two  weeks  while  the  bloom- 
ing, rail  and  rod  mills  arc  ail  in  full  blast.  The  company  has  received  a  large 
order  from  the  Canadian  Pacllie  and  the  orders  for  rails  already  on  their 
books  win  keep  the  mills  going  at  full  capacity  away  on  towards  midsum- 
mer. We  are  making  10,000  tons  (of  rallsi  a  month  aiul  expect  to  improve 
considerably  on  tlicse  ligures  In  the  near  future. — V.  83,  p    892,  210. 

Empire  Steel  &  Iron  Co. — Dividend  Increased. — The  direc- 
tors on  Wednesday  declared  a  semi-annu;il  dividend  of  3% 
on  preferred  stock ,  payable  Jan.  1 .  This  increases  the  annual 
rate  to  6%  as  against — 

Dividends  onl  July '99  to. luiy '00.  1901.  1902.  1903.  1904.  1905.  1906. 

pref.  (%).  /     6  yearly.        3     3    3)^   2,4    3     3 
— v.  83,  p.  495. 

Eau  Claire  Water  Works  Co. — Purchase  by  City. — See 
"Eau  Claire"  in  "State  &  City  Department"  on  another 
page.— V.  77,  p.  91. 

Electric  Co.  of  America,  Philadelphia.— Op/ wh  to  Sub- 
scribe to  Slock  of  \eio  Conipanji.  Stocklmlders  of  this  com- 
pany assenting  to  the  Electric  Bond  &  Share  Co.  plan 
(V.  83,  p.  1349)  will,  it  is  announced,  be  permitted  to  sub- 
scribe to  preferrcfl  stock  in  the  new  company,  and  will  receive 
a  bonus  of  common  stock,  which  will  be  on  a  more  liberal 
basis  than  will  be  oflTered  to  the  public.  The  "Philadelphia 
News  Bureau"  of  Dec.  11  says: 

It  Is  probable  that  the  stockholders  of  the  RIectrIc  Co.  of  America  who 
subscribe  for  the  new  preferred  will  be  given  between  33  1-3",',  and  50%  ot 
common  as  bonus,  and  that  with  the  preferred  olTered  for  public  subscrip- 
tion there  will  be  given  between  15  and  25"!,',  of  common  stock  .  The  cai>ltal 
of  the  new  American  (ias  &.  Kleetrle  Co.  will  be  $7.ooo.ooo.  of  which  $3,500, 
000  will  be  common  and  $3,500,000  jircferred  stock  0'%  cumulative;  par  of 
Hhares.  $100.  The  total  bond  Issue  will  be  $6,282,000,  Itist  enough  to  take 
over  the  $4,586,520  stock  of  the  K.  C.  A.  The  bonds  will  be  lOO-year 
5%  bonds,  redeemable  any  time  within  5  years  at  110.  and  after  that 
at  105.  These  will  be  deiioslted  In  the  treasnr.v  of  the  V..  C.  A.  Co.,  and 
stockholders  can  either  retain  their  slock  or  take  the  bonds.  In  any  event 
receiving  T'n  interest.  A  bondholders'  committee,  composed  of  live  stock- 
holders of  the  K.  C.  A.,  of  whom  four  will  be  officers,  will  be  formed  to 
overwe  the  management  an'l  all  disbursements  of  the  new  com- 
pany. This  committee  will  '■■'  ix-tuating  and  will  always  re[)resent 
the  Interests  of  15.  C.  A.  stoi  i  The  committee  will  probably  con- 
sist of  President  Colonel  A.  LouUou  ijnowdcn;  Secretary  V.  It.  Ball;  Vice- 
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PresUlcnt  John  H.  CatherwooU,  and  Engineer  H.  T.   Hartmau  and  some 
Other  large  stockholder. 

Henry  L.  Doherty,  General  Manager  of  the  American 
Light  &  Traction  Co.,  will  be  President  of  the  .American 
Gas  &  Electric  Co. 

Meeting.-- \t  the  stockholders'  meeting  yesterday  the  plan 
was  approved  by  a  vote  of  over  370,000  shares.  — V.  83,  p. 
1349. 

Fidelity  Development  Co.,  New  York, — New  President. — 
F.  D.  Kilbuni,  Stat(!  Superintendent  of  Banking,  it  is  ex- 
pected, will  become  President  about  Jan.  1  on  retirement 
from  liis  present  office.  —  V.  83,  p.  439. 

General  Electric  Co. — -liujht  to  Subscribe. — A  circular  dated 

Dec.  10  gives  the  following  particulars  regarding  the  right 

■of  the  shareholders  of  record  Dec.  8  to  subscribe  at  par  for 

the  $10,861,200  new  stock,  to  the  extent  of  one  share  for 

every  five  held: 

Subscrlpllons  will  not  be  accepted  unless  made  upon  the  company's 
warrants,  and  the  rltjht  to  subscribe  will  expire  on  Jan.  10  1907.  The  sub- 
scription price  Is  the  par  value  of  the  new  shares  (.flOO  each)  ,  and  payments 
tor  subscriptions  must  be  made  In  .Yew  Y'ork  or  Boston  funds,  one-iialf  on 
or  before  Jan.  10  1S)()7  and  one-half  on  or  before  April  16  1907.  Interest 
at  the  rate  of  S^o  per  annum  will  be  allowed  on  the  lirst  payment  from 
Jan.  10  li)07  to  April  1(5  rJ07>  Upon  iinal  payment  on  April  10  1907  the 
transfer  aifcnts  will  issue  certificates  of  stock.  Both  payments  may  be 
made,  at  the  stockholders'  option,  on  Jan.  10  1907,  and  in  that  case  cer- 
tlllcates  for  the  shares  represented  will  at  once  be  Issued. — V.  83,  p.  1414, 
1349,  1292    1101. 

Greene  Consolidated  Copper  Co. — Reported  Change  %n 
Control.— Th('  "New  York  Summary"  yesterday  .said: 

Thomas  F.  Cole  and  John  D.  Ryan  have  made  arrangements  to  take  over 
the  control  of  the  Greene  Consolidated  Copper  Co.,  the  mines  of  which  are 
located  at  Cananea,  Mexico.  Of  this  there  is  no  doubt  whatever.  These 
two  gentlemen  have  with  them  as  associates  the  large  copper  Interests 
which  now  control  the  Butte  Coalition  Co.,  the  North  Butte  and  other 
copper  enterprises  and  are  working  in  harmony  with  ail  the  large  Interests 
■connected  with  those  enterprises  which  have  become  so  prominent  in  the 
Butte  district  since  the  settlement  of  litigation  was  made  between  the 
Amalgamated  Copper  Co.  and  the  Heinzes.  Messrs.  Cole  and  Ryan  al- 
ready control  the  Cananea  Central  Copper  Co.      (V.  83,  p.  325.  381,  627). 

Though  official  announcement  is  withheld,  it  is  understood  from  trust- 
worthy sources  that  a  new  company  will  be  organized  to  take  over  the  Greene 
Consolidated  stocli  and  the  Cananea  Central  stock,  the  shareholders  of  the 
Greene  Consolidated  Copper  Co.  to  be  given  1  14  shares  of  stock  in  the  new 
•company  for  each.  Greene  Consolidated  Co.  share  now  held  The  stock  of 
the  new  company  Is  to  be  underwritten  at  $25  a  share,  and  on  this  basis 
-a  valuation  of  $37.50  is  placed  on  the  Greene  Consolidated  stock,  exclusive 
of  such  distribution  of  the  treasury  assets  of  the  Greene  Consolidated  Cop- 
per Co  as  may  be  made.  Among  tiiese  treasury  assets  are  included  $2,- 
000,000  par  value  of  Cananea  Central  stock,  which  under  the  proposed  plan 
of  exchanges,  it  is  figured,  is  worth  about  $5,000,000. 

Among  those  largely  interested  in  the  new  company  are  H.  H.  Rogers, 
Thos.  F.  Cole,  Jolih  T).  Ryan.  John  W.  Gates,  Phelps,  Dodge  &  Co.  and 
Col.  W.C.  Greene.— V.  83,  p.  1114,  1095. 

Independent  Telephone  Co.  of  Omaha. — Incorporated. — 
This  company  filed  articles  of  incorporation  in  Nebraska  on 
Nov.  9  with  $2  000,000  authorized  capital  stock  in  shares  of 
$100  each  for  the  purpose  of  operating  under  the  franchise 
granted  at  the  last  election  by  the  people  of  Omaha. 

The  incorporators  are  T.  E.  Parmele,  T.  H.  Pollock,  Stockton  Heth, 
W.  C.  BuUard  and  Fraak  \V.  Judson.  A  contract,  it  is  said,  has  been  let 
for  the  installation  of  an  automatic  telephone  system  to  cost  $1,500,000. 
The  maximum  telephone  rates  offered  in  .August  last  were  $S0  per  annum 
for  business  aad  S3S  for  residence  telephones,  with  unlimited  service. 

Industrial  Alcohol  Co. — Not  Interested. — See  New  York  & 
Kentucky  Co.  below.— V.  83,  p.  1415,  972. 

Kansas  City  (Mo.")  Breweries  Co. — Dividend  Expected. — 

The  Ohio  State  Journal  of  Dec.  11  says: 

It  can  be  stated  on  authority  that  the  first  dividend  on  the  preferred 
■will  be  declared  in  January  and  will  be  paid  April  1.  This  has  been  de- 
cided upon  and  the  money  is  ready  for  the  payment  of  the  dividend. — 
V.  82,  p.  337. 

Knickerbocker  Ice  Co.,  Chicag-o. — Purchase  of  Stock.  —The 
Western  Ice  Co.,  a  New  Jersey  corporation,  it  is  stated,  has 
"viituallv"  arranged  to  secure  control  of  the  company. — 
V.  83,  p.  972,821.'^ 

Louisville  Gas  Co. — Dividend  Increased. — For  record,  it 
■should  be  stated  that  this  company  on  July  7  paid  a  semi- 
annual dividend  of  33^%  on  its  $3,600,000  capital  stock, 
increasing  the  yearly  rate  from  6%,  to  which  it  was  raised 
from  5%  in  July  1903,  to  7%.  The  city  of  Louisville,  we 
understand,  still  owns  its  block  of  $92.5,000  stock,  the  annual 
•dividend  thereon  going  to  pay  the  gas  and  electric-light  bill. 
—V.  78.  p.  2602. 

Macmillan  Company,  New  York  City. — Mortgage. — The 
shareholders  will  vote  Dec.  19  on  borrowing  the  sum  of 
$70,000  to  be  secured  by  a  mortgage  upon  the  company's 
property,  No.  66  Fifth  Avenue,  New  York  City.  Compare 
V.  81,  p.  1317. 

Mahoning  Investment  Co. — See  Buffalo  Rochester  &  Pitts- 
burgh Ry.  under  "Railroads"  above. 

Mallory  Steamship  Co. — Officers. — The  following  officers 
are  announced:  Calvin  H.  Austin,  President;  H.  H.  Ray- 
mond, General  Manager;  N.  H.  Campbell,  Secretary  and 
Treasurer;  CD.  Mallory,  Assistant  Secretary. 

Earnings. — The  gross  earnings  of  the  Mallory  Line  for  the 
ten  years  ending  Jan.  31  1906,  it  is  announced,  were  $19,- 
500,000  and  the  net  earnings  $3,925,000,  while  for  the  first 
nine  months  of  1906  the  gross  earnings  were  $2,040,000,  be- 
ing a  gain  of  $228,000  over  the  same  period  in  1905.  The 
last  three  months  of  the  calendar  year,  it  is  stated,  cover  the 
period  when  the  freight  movement  and  earnings  are  heaviest. 

Net  Earnings  for  Years  Endina  Dec.  31. 
1905.  1904.  1903.  1902.  1901. 

$046,000  $536,000  S481.000  $450,000  $450,000 

Note. — The  earnings  here  shown  are  the  amounts  applicable  to  Interest 
and  dividends  after  liberal  charges  for  maintenance  and  repair  of  steamers, 
wharves  and  equipment,  which  have  averaged  $250,000  yearly  for  the  last 
five  years. 

Position  of  New  Company  Based  on  Estimated  Net  Earns,  of  $750,000  tor  1906 

Net  earnings $750,0001  Balance  for  dividends $600 ,000 

Interest  on  $3,000,000   5%                  |  Equals     on     $14,000,000 
bonds 150,0001      stock 4.3% 


The  above  figures  are  based  on  the  Auditor's  examination 
made  for  George  A.  Fernald  &  Co.,  who  have  purchased 
$1,000,000  of  the  bonds.  The  company's  11  boats  have  a 
combined  capacity  of  over  40,000  tons.  Compare  V.  83, 
p. 1174, 1102. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh. -Fum/utgr 
Pl'in.  -The  "Pitt.sbuigh  Dispatch"  of  Dee.  13  states  that  a 
plan  has  been  worked  out  for  funding  the  floating  debt  of 
"appro.\imately  $4,000,000,  and  will  becom.e  operative  at 
once." 

The  same  journal  says:  "It  Is  understood  that  while  a  dividend  will  be 
paid  for  the  current  quarter.  It  will  not  be  at  the  regular  rate  of  f>%." 
Reports  about  the  floating  debt  and  delay  In  the  completion  of  the  new  West 
Virginia  pipe  line  have  been  accompanied  by  a  decline  In  the  price  of  the 
stock  (total  outstanding  $21 ,000,000)  from  $30  a  share  (par  $50)  to  $18. 
Connections  have  now  been  made  with  the  new  supply  In  West  Virginia, 
but  the  company  will  not  enjoy  the  full  benefit  of  the  main  for  a  week  or 
10  days.  The  new  main,  it  is  said,  gives  the  Manufacturers'  Light  &  Heat 
Co  the  excess  production  of  a  company  operating  In  the  Falrmount  dis- 
trict, tills  excess  approximating  30,000,000  cubic  feet  per  day.  The  ex- 
pense of  the  new  trunk  line,  amounting  to  $1,500,000,  It  Is  reported,  is  rep- 
resented b^■  notes  running  to  1910.  An  estimated  statement  has  beea 
published  showing  gross  earnings  for  1905  of  $5,300,000. — V.  82,  p.  390.  337. 

Marion  (0.)  Steam  Shovel  Co. — Description  of  Plant. — 
The  works  of  this  eoinijany,  which  began  business  in  August 
1884  and  recently  authorized  an  increase  of  its  capital  stock 
from  .$500,000  to  $1,000,000.  are  described  in  an  illustrated 
article  in  the  "Iron  Trade  Review"  of  Cleveland,  issue  of 
Dec.  6.     The  comi)any  employs  1,300  men. — V.  83,  p.  1174. 

Midvale  Steel  Co. — Harrah  Estate  Retains  Control. — Judge 
Penrose  in  the  Orphans  Court  at  Pliiladelphia  on  Dec.  3 
denied  the  application  of  a  nephew  of  the  late  Charles  J. 
Harrah,  former  President  of  the  company,  for  his  legacy  of 
220  shares  of  the  company's  capital  stock,  on  the  ground 
taken  by  Charles  J.  Harrah  Jr.,  the  present  President,  that 
such  a  distribution  would  be  the  loss  of  the  controlling  power, 
which  is  now  held  by  the  Harrah  interests  by  a  majority  of 
100  shares.  The  estate,  according  to  the  Philadelphia 
"Ledger"  "holds  3,300  shares  of  the  stock,  valued  at 
$656,137  34,"  sufficient  to  dominate  its  affairs.  Compare 
V.  81,  p.  557;    V.  S3,  p.  99. 

Mount  Vernon  (0.)  Bridge  Co. — Sale. — J.  G.  Westwater 

and  J.  B.  Waigh+,  trustees  in  bankruptcy,  advertise  that  the 

s.ile  of  this  property  under  order  of  the  Circuit  Court  of  Logan 

County,  Ohio,  will  take  place  on  the  premises  to-da}''. 

The  real  estate  and  machinery  are  appraised  at  $233,000;  material  on 
hand  in  yard  and  shop  at  $150,000. 

National  Biscuit  Co. — New  Director. — W.  H.  Moore  has 
been  elected  a  director,  to  .succeed  J.  H.  Douglas  of  Chicago. 
—  V.  82,  p.  395,  3.88. 

New  England  Investment  &  Security  Co. — New  Officer. — 
Effective  Dec  1  1906,  James  T.  Harmer  was  appointed 
Comptroller  of  this  company  with  office  in  Boston. 

First  Dividend  .—An  initial  diA-idend  of  $2  per  share  has 
been  declared  on  the  preferred  stock,  payable  at  the  Treas- 
urer's office  in  Boston  on  Jan.  1  1907  on  stock  of  record 
Dec.  21   1906.— V.  83,  p.   1102,  492. 

New  York  Hippodrome  Co. — See  Island  Realty  Co.  above. 
— V.  81,  p.  158;    V.  79.  p.  2208.  

New  York  &  Kentucky  Co.,  Rochester. — Option  Not  for 
Distillers'  Securities  Co. — The  President  of  the  Distillers' 
Securities  Co.,  in  a  statement  issued  on  Dec.  10,  says  that 
there  is  no  basis  for  the  supposition  that  the  option  asked 
for  from  the  shareholders  of  the  New  York  &  Kentucky  Co. 
is  related  in  any  manner  to  the  Securities  Company  or  to 
the  Industrial  Alcohol  Co.  Neither  of  these  companies,  he 
says,  nor  any  of  their  allied  concerns,  has  taken  any  option 
or  is  interested  in  any  way  in  the  New  York  &  Kentucky  Co. 
and  neither  his  company  nor  the  others  that  he  is  interested 
in  has  any  knowledge  of  the  option  mentioned. — V.  83,  p. 
1415. 

Pittsburgh  Steamship  Co. — Called  Bonds. — There  are 
called  for  redemption  at  par  at  the  Union  Trust  Co  in 
Pittsburgh,  Pa.,  on  Jan.  1  $187,000  of  this  companv's  first 
mortgage  5s  of  1900.— V.  81,  p.   1726. 

Pure  Oil  Co. — Additional  Stock  Offered. — Stockholders  oj 
record  Jan.  1  are  offered  the  right  to  subscribe  for  an  addi- 
tional 10%  of  their  holdings  in  common  stock  of  the  com- 
pany at  par,  or  $5  per  share,  payable  on  or  before  Jan.  1. 
The  proceeds  will  be  used  for  the  purchase  of  the  Jennings 
oil  property  in  Crawford  Count5^  111,  consisting  of  7,000 
acres  of  oil  land,  on  which  are  160  wells,  with  a  production 
of  5,000  barrels  of  oil  per  day.  The  company  is  also  offering 
to  its  friends  at  par  ($100  per  share)  a  block  of  its  preferred 
stock,  guaranteed  6%  per  annum,  Jan.  1  and  July  1,  and 
redeemable  10  years  from  date  of  issue.  The  common  stock, 
including  the  10%  now  offered,  will  amount  to  about 
$4,500,000  out  of  $8,000,000  authorized.  The  issue  of 
preferred  stock  was  $1,200,000  up  to  the  recent  offer,  which 
includes  the  balance  of  the  authorized  amount,  $2,000,000. 

The  company  recently  gave  stockholders  the  right  to  subscribe  for  30% 
of  their  holdings  in  common  stock  at  par,  the  proceeds  to  be  used  in  paying 
for  construction  of  a  six-inch  crude  line  from  the  Pine  Grove  district  in 
West  Virginia  to  the  refinery  at  Marcus  Hook  on  the  Delaware  River. 
— V.  83,  p.  1102,  1040. 

Railway  Equipment  Corporation,  Philadelphia. — Extra 
Dividend  Increased. — The  directors  on  Wednesdaj''  declared 
regular  monthlv  dividend  No.  103  of  1^%  and  an  extra 
dividend  of  4i^%,  paj'able  Dec.  15.     Compare  V.  83,  p.  100. 

Railway  Steel  Spring  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $4,362,000  first  mortgage  5%  Latrobe 
plant  sinking  fund  bonds  of  1921.— V.  83,  p.  1417. 
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Rhode  Island  Copper  Co. — Assessment. — The  directors  on 
Dec.  G  called  an  assessment  of  $1  per  share  on  stock  of  rec- 
ord Dec.  31,  payable  Jan.  14. 

The  company  was  organized  In  1809  under  tlie  laws  of  MIchlKan  with 
$2,500,000  authorized  capital  stock  In  sluiros  of  $25  each.  Five  dollars 
per  share,  or  $500,000,  was  paid  In  on  oitranlzatlon  In  1809:  $1  additional 
July  15  1902;  and  now  $1  more  per  share  Is  called,  payable  Jan.  14.  Presi- 
dent. Chas.  J.  Devereaus.  Treasurer,  \Vm.  K.  Todd.  New  York  otfloc, 
32   Broadway. 

Robb  Enffineermg  Co.,   Ltd.,  Amherst,  Nova  Scotia. — 

Purchase  of  Massachusetts  Company. — Refunding  Bonds. — 
The  shareholders  on  Oct.  23  ratified  the  purchase  of  the  Robb- 
Muraford  Boiler  Co.  of  South  Framingham,  Mass.,  on  the 
following   basis: 

(1)  The  7%  preferred  stock  of  the  liobb-Miimfoni  Co.  will  be  exchanced, 
dollar  for  dollar,  for  7%  "preferred  ordinary"  stock  In  the  Robb  lOiiclnecr- 
iQB  Co..  Ltd.  (2)  The  common  stock  of  the  Tl<>bt)-.\fumford  Co.  will  be  ex- 
changed on  the  basis  of  live  shares  thereof  ilOO  each — In  all  $500)  for  four 
shares  ($50  each — In  all  $200)  of  Robb  Hnplnecrlnir  ordinary  stock.  (;i) 
Each  $50  share  of  Robb-Kngtiiecrlng  stock  will  receive  a  dividend  of  7% 
and  be  exchanced  for  $50  In  the  7%  "preferred  ordinary"  and  $10  In  the 
ordinary  stock  of  Robb  Enelneernpr  Co..  Ltii.  (4)  The  bondholders  of  both 
companies  will  he  irlven  the  option  of  exchanfflnir  their  present  bonds  for 
t%  refunding  bonds  secured  by  mortgraffe  ou  the  assets  of  both  companies. 
CapUiili:aHon  (1)  Before  and  (2)  After  .Amiilaamation. 

Present  Capllullzatlon Xew  Cap.  Robb  Eng.  Co. — 

Robb  Eng.  Co.   Robb-Mumford.      Authorized.  Issued. 

6%  bonds -.$190,000  $250,000  $850,000  $700,000 

7%  pref.  stock 154.800  425,000  404.800 

Common  stock,..    250.000  250.800  165,000  150.400 


Total $440,000 


$655,600  $1,440,000  $1,255,200 

"This  capitalization  Is  sufficient  to  provide  for  the  exchange  outlined  above 
and  to  provide  a  sufficient  additional  worklna:  capital." 

D.  W .  Robb,  who  is  President  of  both  companies,  says: 

The  Robb  Engineering  Co.  during  the  past  live  years  has  made  average 
net  earnings  of  about  16%,  on  capital.  The  shareholders  have  received 
annual  dividends  of  8%  In  addition  to  which  a  surplus  or  reserve  fund  of 
$55,221  has  been  accumulated.  The  Robb-Mumford  Co.  has  acquired  the 
business  of  Edward  Kendall  &  Sons,  which  has  been  successful  and  has  paid 
for  many  years,  and  has  now  built  new  works  which  are  the  most  complete 
and  best  located  boiler  works  In  the  Xew  England  States.  The  additional 
capital  will  enable  the  Robb  Engineering  Co.  to  enter  actively  Into  the  manu- 
facture of  steam  turbines,  which  are  not  made  hi  Canada  at  present,  and 
the  Robb-Mumford  Co.  to  extend  the  sale  of  Robb-Mumford  boilers  to  all 
parts  of  the  United  States.  The  Increasing  business  being  done  by  both 
companies  In  1006  Indicates  that  the  net  earnings  of  the  two  companies, 
after  paying  expenses,  should  reach  not  less  than  $100,000  for  the  present 
year,  and  the  saving  In  Interest  on  floating  loans  would  be  $12,000.  The 
Interest  on  the  new  bond  Issue  of  $700,000  would  be  $42,000  ,aud  a  dividend 
on;$404.8()i)  of  preferred  stock  would  be  $28,336,  making  total  lixed  charges 
of  $70.3:>i'>.  which  would  leave  about  $41,664  for  sinking  fund  and  divi- 
dends on  common  stock. 

Robb-Mumford  shareholders  are  requested  to  send  their 
assents   jiromptly   to    the   Commercial   Trust   Co.,  Halifax. 

Robb-Mumford  Boiler  Co.,  South  Framingham,  Mass. — 
Amalgamation. — See  Robb  Engineering  Co.,  Ltd.,  above. 

Rochester  &  Pittsburgh  Coal  &  Iron  Co. — Change  of  Ovn- 
ership. — See  Buffalo  Rochester  &  Pittsburgh  Ry.  under 
"Railroads"  above.— V.  83,  p.  973. 

Sears,  Roebuck  &  Co.— Listed.— The  New  York  Stock 
Exchange  has  listed  the  810,000,000  7%  cumulative  pre- 
ferred .stock.     Compare  V.  83,  p.  41,  564,  629. 

Sedalia  (Mo.)  Water  &  Light  Co.— See  City  Water-Works 
Co.   of  Sedalia,   above.— V.   82,   p.    991. 

Sherwin-Williams  Co.,  Cleveland,  O. — Description  of  Prop- 
erty.— Secretary  and  Treasurer  S.  P.  Fenn,  replying  to  our 
inquiry,  sa3's: 

The  company  now  maintains  five  paint  factories,  five  varnish  factories, 
two  color  works,  two  llnseed-oU  mills,  three  lead  and  zinc  mines  and  smelters, 
and  one  box  factory,  with  a  total  Uoorspace  of  1,051,449  sq.  ft.;  and  twenty 
offices  and  warehouses  having  123,814  sq.  ft.  of  storage  space.  The  build- 
ings cover  63  74-100  acres,  with  a  total  floor  area  of  1,175,263  sq.  ft. 
— V.  83.  p.   1360. 

Standard  Screw  Co. — Earnings. — The  net  profits  for  the 
eight  months  ending  Oct.  31  are  reported  as  55348,229,  com- 
paring with  8407,201  for  the  year  ending  March  31  last. 
From  this  867 .000  was  expended  in  extensions  and  improve- 
ments.—V.  80,  p.  1486. 

Syracuse  (N.  Y.)  Lighting  Co. — Lease  Voted  but  Injunction 
Delays  Execution. — The  shareholders  on  Dec.  6,  by  a  vote 
of  35,213  shares  in  favor  and  363  shares  against,  approved 
the  propo.sition  to  increase  the  capital  stock  from  83,000,000 
to  88,000,000,  and  to  lease  the  plant  to  the  Onondaga  Lighting 
Co.  The  new  stock,  however,  cannot  be  issued  nor  the 
lease  executed  until  an  injunction  granted  by  Supreme  Court 
Justice  W.  M.  Rogers  on  Dec.  6  on  application  of  James  M. 
Bissell,  of  Hartford.  Conn.,  the  holder  of  210  shares  of  stock, 
is  disposed  of.     Compare  V.  83,  p.   1360,  1102. 

Thompson-Starrett  Co.,  New  York. — Dividends. — The 
directors  have  dcclarod  a  fourth  semi-annual  dividend  of 
4%  on  the  $1,000,000  common  stock,  paj'able  Jan.  2  to 
stockholders  of  record  Dec.  24.  There  is  also  outstanding 
$.500,000  8%  cumulative  preferred  stock;  dividends  payable 
on  May  15  and  Nov.  15;  par  of  shares  8100;  no  bonds. 
President,  Theodore  Starrett;  Treasurer,  J.  Edw  McGahan; 
Secretary,  J.  H.  Dinwiddie;  office,  51  Wall  St.— V  81, 
p.  1.379. 

Union  Natural  Qas  Corp.,  Pittsburgh. — Dividend  In- 
creised. — Tlie  directors  have  dcclarr-d  a  quarterly  dividend 
of  2"^%,  placing  the  stock  on  a  10%  basis,  as  against  8% 
per  annum  since  the  company's  first  distribution  in  1903. 
Compare  V.  82,  p.  449. 

Union  Switch  &  Signal  Co. — Dividends  Increased — The 
directors  have  declared  quarterly  diviflends  of  3%  on  the 
$497,600  preferred  stock  and  3%  on  the  SI  ,748.700  common 
stock,  payable  Jan.  10  to  holders  of  record  Jan.  1.  This 
places  both  stocks  on  a  12%  basis,  contrasting  with: 

Dl-  ;»8). 11899.  1900.  1901.  1902.  1903.  1!J04  to  Oct.  1006. 

I                                .)..,     6  7%i  8  R             9                  10  fO.-J.) 

O  .         i)..J     0  3  4  4             8                     8  (Q.-J.) 

— V.  83    p.  42. 


Net  Profit 

$1,262,787 

1,373,334 

327.018 


United  Cigar  Manufacturers  Co.,  New  Yor^. ^Listed. — 
Tlie  Now  \\)rk  Stock  lOxciuuige  lias  listed  the  85,000,000 
cumulative  7'^  preferred  stock.  Compare  V.  82,  p.  991, 
1105;    V.  83,  p.  277,   1175. 

Earnings. — Of  old  company  ("  United  Cigar  Manufactur- 
ers") for  calendar  vears  1904  aiul  1905  and  three  months 
ending  .March  31    lOOG: 

Period—                Net  Sales.  Profits.  Olherlnc.  Int.  Paid 

1005,  year $11,740,169  $1,232,903  $54,794  $25,000 

1004,  year 10,409,340  1.328.054  70,280  25.000 

1006,  3  months,.   2.016,240  323,572  0.696  6,250 
—  v.  83.  p.  1175 

United  States  Rubber  Co.-r-.Veu;  Director,  Etc. — General 
Manager  Homer  E.  Sawyer  has  been  elected  a  director,  and 
Treasurer  John  J.  Watson  Jr.  has  been  made  a  member  of 
the  executive  committee. — V.  83,  p.  822,  701. 

Wagner  Electric  Manufacturing  Co.  of  St.  Louis. — New 

Stock. —  This  Mi.s.souri  corporation  has  tiled  a  certificate  of  in- 
crea.se  of  capital  stock  from  8500,000  to  8800,000  (one-half 
the  increase  having  been  paid  in),  showing:  A.ssets,  $925,000; 
liabilities,  8200,000.  The  stock  is  all  of  one  cla.ss  and  the 
new  shares,  we  are  informed,  will  all  presently  be  issued  "for 
cash  at  par  and  above."  Dividends  paid  in  1905  and  1906, 
7%  per  annum.     Compare  V.  81,  p.  672,  619. 

Waltham  (Mass.)  Gas  Light  Co. — Temporary  Mortgage. — 
A  mortgage  for  $250,000  has  been  filed  to  the  City  TriiSt  Co. 
of  Boston  as  trustee.  The  company  has  outstanding  $324,- 
700  capital  stock,  in  shares  of  $100  each,  on  which  dividends 
have  been  paid  at  the  rate  of  10%  per  annum.  No  bonds. 
President  Adams  D.  Clafiin.  Treasurer,  Edward  P.  Smith, 
Waltham,  Mass.,  writes: 

The  mortgage  of  $250,000  given  by  the  Waltham  Gas  Light  Company  to 
the  City  Trust  Company  of  Uoston  Is  merely  a  temporary  mortgage  given 
for  the  purpose  of  linancing  a  new  light  and  power  station  being  built  by  this 
company.  It  Is  not  regarded  as  of  a  permanent  nature,  and  there  are  no 
bonds  Issued  against  the  same. 

New  Plant.— The  "Electrical  World"  of  Nov.  3  contains 

an  illustrated  article  regarding  the  company's  new  electric 

power  plant. — V.  81,  p.  564. 

Western     Union    Telegraph     Co. — Quarterly. — Earnings 

(partlj'  estimated)  for  the  quarter  and  six  months  ending 

Dec.  31  were: 

3  mos.  end.  Dec.  31.        Net  revenue.  Int.  charge.  Divld's  paid.  BaL.sur. 

1006    (est.) $1,600,000  $332,687  $1,217,024  $50,289 

1905  (actual)    1,853,197  331,300  1,217,022  304,875 

6  mos. — 

1906  (est.)-- 3,260,519     665,374     2,434,048     161,097 

1905  (actual)  3.860,790     662,600     2,434,043     764,147 

Total  surplus  (estimated)  Dec.  31  1906,  $17,009,825.  The 
regular  1^%  dividend  is  payable  Jan.  15. — V.  83,  p. 
1361,  1298. 

Westinghouse  Machine  Co. — .Approved. --The  shareholders 
on  Dec.  10  voted  unanimously  to  accept  the  proposition  for 
the  purchase  of  the  Nerust  Lamp  Co.  Compare  V.  83, 
p.  1417, 1216. 

Youngstown  Sheet  &  Tube  Co. — New  Sioct.-  -Stock- 
holders will  vote  Jan.  10  on  increasing  the  capital  stock  from 
$4,000,000  to  $6,000,000  and  on  the  building  of  two  or  three 
blast  furnaces. — V.  83,  p.  443. 

— The  Chicago  banking  and  brokerage  house  of  J.  F.  Harris 
&  Co.  will  on  Jan.  1  change  the  firm  name  to  Harris,  Win- 
throp  &  Co.  and  open  an  office  for  business  in  New  York  at 
No.  25  Pine  Street.  The  general  partners  in  the  newly- 
organized  firm  will  be  J.  F.  Harris  (formerly  at  the  head  of 
Harris,  Gates  &  Co.),  Henry  Rogers  Winthrop  (for  several 
years  Treasurer  of  the  Equitable  Life  Assurance  Society), 
and  Theodore  E.  Cunningham  (long  associated  with  Mr. 
Harri.T  in  business).  Julien  A.  Ripley  of  New  York  becomes 
a  special  partner.  The  Chicago  office  of  Harris,  Winthrop 
&  Co.  will  continue  at  240  La  Salle  Street. 

— Joseph  Walker  &  Sons,  20  Broad  Street,  have  made  an 
analysis  of  the  earning  power  of  the  Lehigh  Valley  RR.  which 
they  have  issued  in  the  form  of  an  eight-page  circular.  They 
strongly  recommend  the  stock  as  a  permanent  investment, 
both  with  regard  to  the  outlook  for  enlarging  dividend  return 
on  the  cost  and  for  markctwise  increase  in  the  principal  of 
the  sum  invested. 

— Following  H.  Cruger  Oakley's  demise,  the  banking  firm 
of  Prince  &  Whiteley,  .52  Broadway,  has  been  dissolved  and 
a  new  co-partnership  under  the  .same  name  formed.  The 
members  are:  Maynard  C.  Eyre,  Milton  J.  Whitely,  William 
A.  Jennings,  with  James  Whitely  and  A.  J.  Campbell  as 
special  partners 

— The  attention  of  investors  is  called  to  the  advertisement 
on  anoHier  page  of  MacDonald,  McCoy  &  Co.,  Chicago, 
offering  a  long  list  of  county,  city,  town,  school  and  cor- 
poration bonds.  A  desciiptive  circular  will  be  mailed  on 
application. 

— Charles  Minze.sheimer  &  Co.  of  24  Broad  Street,  mem- 
bers of  the  New  York  Stock  Exchange,  announce  the  open- 
ing of  a  new  branch  office  at  the  Hotel  Netherland,  59th 
Street  and  Fifth  Avenue.     Goodwin  D.  Beattie  is  Manager. 

—  Emanuel,  Parker  &  Co.  announce  the  opening  of  a 
branch  office  at  112  State  Street,  Albany,  N.  Y.,  under 
the  management  of  Charles  E.  McElroy,  resident  partner. 

— Blair  &  Co.  have  i.«:sued  a  circular  describing  a  number 
of  steam  railroad  bond  and  note  i.ssues  which  they  offer  at 
prices  to  yield  up  to  5%%  on  the  investment. 
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Slqjorts  and  I3cciiiuciiii^ 


WESTERN   MARYLAND    RAILROAD    COMPANY. 


FORTY-FOURTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1906. 


New  York,  October  15  1906. 
To  the  Stockholders  of  the  Western  Maryland  Railroad  Company: 

Tlic  Western  Maiylaud  Railroad  Company  was  incor- 
porated under  the  laws  of  the  State  of  Maryland  by  a  special 
charter  on  May  27  1852  under  the  corpora t(!  ndme  of  the 
Baltimore  Carroll  &  Frederick  R.ailroad  Company,  which  was 
subsequently  changed  to  the  present  name.  The  operations 
of  the  Company  during  the  first  fifty  years  of  its  corporate 
existence  were  restricted  to  the  transporation  requirements 
of  a  local  territory  in  Maryland  and  southeastern  Pennsyl- 
vania. In  the  year  1902  individual  interests,  which  have 
been  succeeded  by  the  present  owners  of  the  capital  stock 
of  the  Railroad  Company,  acquired  control  of  the  Comjjany, 
embracing  the  interests  of  the  City  of  Baltimore  in  its  stock 
and  mortgage  indebtedness.  These  acquisitions  were  made 
under  conditions  insuring  the  development  of  the  property, 
and  in  the  same  year  the  Railroad  Company  purchased  the 
control  (afteu'wards  extended  to  the  entire  issue)  of  the  stock 
of  the  West  Virginia  Central  &  Pittsburgh  Railway  Company, 
operating  railroads  and  extensive  coal  properties  in  the  State 
of  West  Virginia.  In  the  interval  succeeding  these  purchases 
a  connecting  line  between  the  Western  Maryland  Railroad 
and  the  West  Virginia  Central  &  Pittsburgh  Railway  was 
constructed  from  a  point  opposite  Cherry  Run,  W.  Va.,  to 
Cumberland,  Md.;  and  tidewater  terminals  at  Baltimore 
were  acquired  and  constructed. 

While  the  results  of  the  operations  of  the  disconnected 
properties  of  the  system  have  in  various  interim  reports  been 
submitted  to  the  security  holders  of  the  Company,  the  pub- 
lication of  the  usual  annual  reports  was  suspended  during 
what  may  be  termed  the  construction  or  formative  period 
of  the  present  system,  and  until  the  final  distribution  of  the 
stock  held  representatively  during  that  period. 

The  present  report,  with  its  appendix,  embraces  a  period 
of  nearly  five  years  and  covers  the  results  of  extensive  finan- 
cial outlay  in  the  construction  and  development  of  the  prop- 
erty as  well  as  the  results  of  the  operations  of  its  disconnected 
parts,  together  with  three  and  one-half  months'  initial  and 
partial  operation  of  the  connecting  line  during  the  past 
fiscal  year. 

The  following  is  a  summary,  as  shown  by  the  Inc(.me  Ac- 
count, of  the  results  of  operation  for  the  fiscal  year  ended 
June  30  1906,  compared  with  the  previous  year: 

1906.  1905.  Increase. 

Railway  Gross  Earnings $4,802,094  17  $3,900,249  20  $901,844  97 

Less   Operating   Expenses  and 

Taxes    3,105,682  66  2,512,421  53  593.261  13 

Net  Earnings,  Railways $1,696,41151      $1,387,827  67     $308,583  84 

Income  from  other  sources,  viz. : 
Net   Profits   Coal   and   other 

Departments 720,043  73  428,31141        291,732  32 

Interest  on  deposits  and  other 

miscellaneous  income 82,07;  80  60,997  08  21,074  72 

$2,498,527  04      $1,877,136  16      $621,390  88 
Charges: 

Interest    on    Bonds,    Rentals, 

&c 2,247,018  06        1,671,039  14        575,978  92 

Surplus  over  all  Charges $251,508  98         $206,097  02        $45,41196 

In  view  of  the  extent  of  construction,  revision  and  equip- 
ment of  the  property  and  new  tonditions  of  operation  which 
have  been  had  and  have  arisen  during  the  period  of  suspen- 
sion of  formal  annual  reports,  it  is  deemed  proper  to  review 
these  matters  here  at  greater  length  and  in  fuller  detail  than 
would  be  ordinarily  desirable;  and  to  this  end  there  are  em- 
braced in  the  report  communications  from  the  General  Man- 
ager and  Chief  Engineer  covering,  respectively,  the  subjects 
of  operation  and  equipment  and  of  the  construction  of  new 
lines  and  terminals  and  the  revision  of  the  original  properties. 
In  addition  to  the  statistical  information  as  to  operation  and 
development  of  coal  properties,  through  the  operating  and 
sales  organization  of  the  Davis  Coal  &  Coke  Company,  the 
report  also  embraces  a  communication  from  the  President 
of  that  Company,  reviewing  the  situation  and  progress  of  the 
Coal  Department  and  of  the  allied  Real  Estate  and  Stores 
Departments  during  that  period. 

At  the  time  when  the  union  of  the  Western  Maryland  and 
West  Virginia  Central  properties  was  projected,  the  general 
plan,  since  matured  and  in  large  part  accomplished  as  the 
policy  of  your  Company,  embraced  three  fundamental 
purposes: 

(1)  The  construction  of  about  sixty  miles  of  road  (known 
as  the  Cumberland  Extension)  to  unite  the  Western  Maryland 
and  West  Virginia  Central  systems. 

(2)  The  acquisition  and  construction  of  tidewater  terminals 
at  and  in  the  vicinity  of  Baltimore. 

(3)  The  revision  of  existing  properties  and  the  provision 
of  adequate  local  facilities  and  equipment. 

These  purposes  have  been  largel}''  accomplished  (saving, 
of  course,  that  current  and  future  development  which  is  in- 
variably necessary  to  keep  pace  with  the  growth  of  busine  s 


requirements)  and  the  general  features  of  this  progress  are 
detailed  in  the  attached  reports  of  officers. 

During  the  same  period  various  supplementary  acquisi- 
tions and  mergers  have  been  made.  The  outstanding  bal- 
ances of  the  capital  stocks  of  the  West  Virginia  Central  & 
Pitt.sburgh  and  the  Piedmont  &  Cumberland  Railway  com- 
panies have  been  purchased  and  the  lines  of  these  companies 
conveyed  to  the  Western  Maryland  Railroad  Company,  re- 
sulting (witii  the  completion  of  the  Cumberland  Exten.sion) 
in  uninterrupted  ownership  of  the  main  line  from  the  tide- 
water terminals  at  Baltimore  to  the  termini  in  West  Virginia. 

The  properties  known  as  the  Weaver  coal  operations,  lying 
adjacent  to  the  present  western  terminus  of  the  lines  of  the 
company  at  Belington,  and  a  reserve  of  ab(jut  25,000  acres 
of  Pittsburgh  vein  coal  in  the  Fairmont  territory  of  West 
Virginia,  have  been  acquired.  These  properties  are  described 
and  the  purposes  of  their  acquisition  are  stated  in  the  at- 
tached communication  of  the  President  of  the  Davis  Coal  & 
Coke  Company. 

The  securities  issued  by  the  Company  during  the  period 
covered  by  this  report  and  outstanding  on  June  30  1906,  as 
shown  by  the  Balance  Sheet  of  that  date,  were  issued  for  the 
purpose  of  making  financial  provision  for  the  cost  of  con- 
struction and  of  properties  and  equipment  acquired.  The 
loans  stated  in  the  Balance  Sheet  as  Construction  Loans  are 
held  abroad  and  represent  construction  expenditures  thus 
provided  for  in  advance  of  sales  of  First  Mortgage  bonds 
applicable  under  the  mortgage  to  reimbursement.  The  loans 
stated  as  Coal  Land  Purchase  Notes  are  obligations  of  the 
Davis  Coal  &  Coke  Company  and  represent  the  unmatured 
proportion  of  the  cost  of  the  above-mentioned  reserve  of 
coal  lands  in  the  Fairmont  region  of  West  Virginia. 

Prior  to  the  close  of  the  fiscal  year,  in  order  to  provide  for 
the  general  growth  of  business  as  well  as  for  that  specifically 
due  to  the  union  of  the  separated  properties,  the  Company 
ordered  additional  equipment,  including  20  large  consoli- 
dation freight  locomotives  and  700  additional  50-ton  capacity 
steel  hopper  coal  cars,  deliveries  of  the  cars  to  begin  in  the 
last  week  of  November  and  of  the  locomotives  in  the  middle 
of  December  next. 

The  physical  condition  of  the  railroad  has  been  materially 
advanced,  and  the  work  of  revision  is  in  satisfactory  prog- 
ress. The  fiscal  year  now  begun  will  be  the  first  full  year  of 
operation  of  the  connected  system,  and  it  has  opened  with 
favorable  traffic  and  business  conditions  and  prospects. 

By  order  of  the  Board  of  Directors. 

WINSLOW^  S.  PIERCE, 

President . 


REPORT  OF  CHIEF  ENGINEER. 

Cumberland,  Md.,  October  10  1906. 

Wi7islo%v  S.  Pierce,  Esq.,  President    Western  Maryland  Rail- 
road Co.,  No.  120  Broadway ,  New  York,  N.  Y. 

Sir: — The  following  report  is  submitted  for  the  four-year 
period  from  July  1  1902  to  June  30  1906  and  covers: 

(1)  Maintenance  of  Way. 

(2)  Betterments  and  Improvements. 

(3)  Construction  of  New  Lines. 

MAINTENANCE  OF  WAY. 

Mileage —  June  30  1906.  June  30  1905.  June  30  1904.  June  30  1903. 

Main   track 540  92  484.06  468.59  418.27 

Secondtrack 27.44  28.53  24.15  21.17 

Sidings 193.56  173.32  154.90  144.45 

•Total   track- --761.92  685.91  647.64  583.89 

*  Exclusive  of  2.70  miles  trackage  rights  in  Baltimore. 

Main  track  mileage  June  30  1906  is  located  as  follows: 

In  Maryland 227.89  miles 

In  Pennsylvania 123.59     " 

In  West  Virginia   189.44     " 

Total 540.92      " 

WEIGHT  OF  RAILS. 

Mileage.  90-lb.    85-lb.   80-lb.   70-lb.    60-lb.    56-lb.     Total. 

Main  &  Second  traclvs. 1906  190.08  87.45  46.26  90.22  102.84  51.51  568.36 
Main  &  Second  trades, 1905  37.59  87.45  49.30  86.48  176.22  75.55  512.59 
Main  &  Second  tracks, 1904  8.80  85.65  45.17  86.48  191.09  75.55  492.74 
Main  &  Second  tracks. 1903  .71    75.95   45.17   37.72   204.39   75.50   439.44 

Averasro  weight  of  rail  in  Main  and  Second  tracks  June  30  1906 — 76.8  lbs. 

Average  weight  of  rail  in  Main  and  Second  tracks  June  30  1905 — 69.5  lbs. 

Average  weight  of  rail  in  Main  and  Second  traclvs  June  30  1904 — 68.0  lbs. 

Average  weight  of  rail  in  Main  and  Second  tracks  June  30  1903 — 66.7  lbs. 

Rail  weighing  90  pounds  per  yard  is  the  standard  for  re- 
newals and  for  new  construction  of  important  lines,  and 
while  the  average  weight  of  rail  on  all  lines  is  76.8  pounds 
per  yard,  the  main  stem  alone,  from  Baltimore,  Md.,  to 
Elkins,  W.  Va.,  shows  an  average  weight  of  80  pounds  per 
yard,  and  a  considerable  amount  of  90-pound  rail  is  on  hand 
for  further  renewal  of  the  lighter  sections. 
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COXDITIOX  OF  BALLAST— MAIN  AND  SKCONll  TRACKS. 

IViir  Ktutfti  June  30- 


vfi(<"«—                                        i!)or>.          1005.  1004.  inojt. 

Fully  balla.sted  with  stone -100. c.O         206.00  210.77  ISO.r.'.i 

FuUv  ballasteii  with  otlKT  materlal-1 15.00           00.00  71.00  74.00 

Part'ly  ballasted - 52.7ti          126.30  207.07  173. «5 

Total  Malu  and  Second  tracks. -.568.36         512.59  492.74  430.44 

MISCELLANEOUS  RENEWALS. 

—Yiiir  EttilccI 


1006. 
.134,025 
103 
.   3.132 
70 


1!I03. 
132,033 
106 
2  ,530 
85 
18 


June  30- 

1004. 
130  .881 
141 
2,150 
21 


1003. 
100,400 
00 
4.240 
24 
4 


1906. 

1905. 

1904. 

1903. 

93.21 

28.79 

8.09 

.71 

1.80 

9.70 

2.30 

95 

101 

21 

28 

8.46 

10.34 

10.45 

5.18 

Cross-tics  renewed 

Switch  sets  renewed 

Bridge  ties  renewed  — 

MlU-s  stone  ballast  renewed 

Miles  other  ballast  renewed 

Cross-tics  aro  prineipully  of  oak,  though  .some  chestnut 
ties  are  used  in  siilings  ami  unimportant  branehes.  Total 
tie  renewals  for  four  years  sliow  an  average  yearly  renewal 
of  309  ties  per  mile  of  Main  ami  Second  track. 

COST  OF  MAINTENANCE  OF  WAY  AND  STRUCTURES. 

Vfur  Ended  June  30 

1906.  1905.  1904.  1903. 

Totalcost $497.477  60      5479,879  91      5433,817  31      $483,393  92 

Per  ccivt  of  total  op- 

eratlnircost    .166  .199  .193  .212 

Cost  per  lulle.- 51.027  72  599137  $925  79  51,155  70 

Average  cost  per  mile  for  four  years,  $1 ,023  14 

BETTKR.MEXTS  .\ND  IMPROVEMENTS. 

Oa  June  30  1902  the  Western  Maryland  Railroad — now  a 
part  t>f  the  Maryland  Division — was,  for  the  most  part, 
physically  unable  to  haiulle  modern  motive  power  and  rolling 
stock;  yards  and  terminals  were  inadequate,  rails  were  light, 
sidings  short,  bridges  weak  and  much  objectionable  curvature 
and  grade  existed. 

On  the  West  Virginia  Central  &  Pittsburgh  Railwaj' — 
now  the  West  Virginia  Division — conditions  were  better, 
though  needing  the  renewal  of  liglit  bridges,  tunnel  lining, 
additional  sidings  and  industrial  spurs. 

No  tidewater  terminals  existed  and  the  two  divisions  w-ere 
separated  by  a  gap  of  about  sixty  miles,  between  Cherry  Run 
and  Cumberland. 

The  development  of  the  propert}""  therefore  demanded  an 
adequate  line  of  continuous  railroad  to  transport  the  products 
of  mine  and  forest  to  tidewater  and  other  eastern  connec- 
tions, as  well  as  to  properly  serve  the  growing  industries  and 
population  tributary  thereto. 

i?hese  conditions  required  not  only  the  construction  of  the 
new  line  known  as  the  Cumberland  Extension,  together  with 
the  Tidewater  Extension  and  terminals  at  Baltimore,  but 
also  a  large  amount  of  betterment  and  improvement  work  on 
the  old  road,  outlined  as  foHows: 


Miles  90-lb.  rail  laid 

Miles  83-lb.raU  laid 

Miles  track  rebaliasted 

Miles  new  sidincs 

Lineal  feet  new  steel  bridges 1,260 

Number  new  culverts 11 

Miles  additional  telegraph  wire 148 

Number  new  turntables 2 

Lineal  feet  masonry  tunnel  lining _.l  ,080 

Lineal  feel  trestles  filled 3,870 

Addtional  buildings,  viz.: 

Station  buildings 1 

Warehouses 4 

Water  tanks ■   3 

Pump  houses 

Coaling  stations 

Section  houses 

Interlocking  plants 

Miscellaneous  structures 2 

In  addition  to  the  above,  a  number  of  new  steel  bridges 
and  other  structural  work  are  under  way,  but  not  yet  re- 
ported as  complete. 

Two  pieces  of  main-line  reconstruction  of  considerable 
extent  were  started  in  August  1905  and  are  now  well  ad- 
vanced,  viz.: 

(1)  Rebuilding  line  from  Baltimore  (Fulton  Junction)  to 
Emory  Grove,  16.8  miles,  to  secure  a  reduction  of  grade  and 
improved  alignment,  together  with  a  double  track,  a  general 
classification  yard  at  Arlington  and  other  facilities. 

(2)  Rebuilding  line  from  Williamsport  (Potomac  Valley 
Junction)  to  Big  Pool,  13  miles,  to  secure  a  reduction  of 
grade  and  improved  alignment,  together  with  abolishing  old 
trestles  and  creating  new  facilities. 

.Survey's  between  Arlington  (a  suburb  of  Baltimore)  and 
Williamsport  have  developed  a  low-grade  line  whose  maxi- 
mum rate  is  21  feet  per  mile  eastbound  and  42  feet  per  mile 
westbound,  and,  similarly,  between  Williamsport  and  Big 
Pool,  a  grade  of  16  feet  per  mile  eastbound  and  26  feet  per 
mile  westbound,  which  last  rates  are  the  same  as  those  of 
the  new  Cumberland  Extension  adjoining. 

It  was  therr  fore  expedient  in  reconstructing  any  portion 
of  the  main  line  between  the  vicinity  of  Baltimore  and  the 
beginning  of  the  new  Cumberland  Extension  to  do  so  with 
a  view  of  making  such  new  work  conform  to  the  ultimate 
project  of  the  low-grade  line. 

The  need  for  the  two  .sections  above  mentioned  is  most 
pre.'Jsing.  On  the  section  from  Baltimore  to  Emory  Grove, 
in  the  bu.sy  season,  fifty  to  sixty  trains  daily  are  liandlerl 
on  a  single-track  line,  under  all  the  flifficulties  resulting  from 
the  usual  congestion  in  approaching  and  departing  from  the 
terminals  in  a  large  city. 

The  double-tracking  of  this  piece  of  line  being  a  nene.s.sity, 
it  was  considered  wise  to  undertake  it  only  in  accordance 
with  improving  its  alignment  and  in  conformity  with  the 
predetermined  plan  of  the  future  low-grade  route,  thus  raising 
the  standard  thereof  to  conform  to  the  present  and  future 
uses  and  purposes  of  the  line. 


4 

1 
1 
1 
1 
1 


This  improvement  between  Baltimore  and  Emory  Grove 
is  so  far  advanced  as  to  justify  the  belief  that  some  portions 
of  the  work  can  be  utilized  within  the  next  few  months,  and 
the  whole  of  it  i>laced  in  scr\  ice  tluriiig  the  iie.xt  calendar 
year. 

This  is  a  virtual  part  of  the  general  scheme  of  terminal 
development  in  and  adjacent  to  Baltimore  City. 

The  section  from  Williamsport  to  Big  Pool  is  a  part  of  tlie 
road  over  which  pa.sses  the  Company's  heaviest  freight 
traffic. 

On  this  line  wer(>  nine  large  and  (jld  wooden  trestles,  unsafe 
for  any  but  the  lightest  motive  power  and  e(Hiipment;  two 
of  the  three  steel  bridges  were  insufficient,  and  the  rail  was 
of  light  weight  and  nearly  worn  out;  the  eastbound  grades 
were  42  feet  per  mile  and  westbound  55  feet  per  mile,  re- 
(juiring  the  constant  use  of  helper  engines. 

The  renewal  of  the  steel  bridges  and  filling  of  old  trestles 
was  an  immediate  necessity,  and  double-track  was  but  a 
short  distance  in  the  future,  providing  tlie  road  with  its  exist- 
ing alignment  and  heavy  grade  should  be  retained  with  its 
necessary  helper  engine  service  causing  double  the  train 
movement  for  a  given  tonnage. 

It  was  determined,  therefore,  that  the  necessary  renewal 
of  bridges  and  filling  of  trestles  (estimated  at  about  one-half 
of  the  total  improvement)  shouki  be  carri(>d  out  in  conjunc- 
tion with  the  betterment  of  alignment  and  I'eduction  of 
grades  to  the  standard  of  the  new  Cumberland  Extension 
adjoining,  thus  eliminating  the  neces.sity  for  double  track 
and  avoiding  the  u.se  of  helper  engines,  the  saving  of  which 
alone  doubly  justifies  the  additional  expenditure  to  avoid  it. 

The  improvement  between  Williamsport  and  Big  Pool  has 
so  progressed  as  to  justify  the  belief  that  the  entire  work  will 
be  placed  in  service  before  the  close  of  the  current  calendar 
year. 

Nothing  has  been  done  on  the  remaining  portion  of  the 
low-grade  route — from  Emory  Grove  to  Williamsport,  a  dis- 
tance of  about  73  miles — but,  pending  a  sufficient  increase 
of  business  to  justify  this,  a  partial  alternative  has  been 
adopted  and  is  now  being  carried  out.  This  consists  of  re- 
ballasting  the  line  from  Emory  Grove  to  Highfield,  via 
Gettysburg,  and  replacing  the  light-rail  sections  with  new 
90-pound  steel,  thus  forming  an  alternate  route  to  the  main 
line  between  those  points,  which,  while  con,siderably  longer, 
is  a  line  of  less  severe  grades  as  compared  with  the  main  line. 

The  betterment  of  this  piece  of  road,  taken  in  conjunction 
with  the  new  improvement  and  double-tracking  of  the  line 
from  Baltimore  to  Emory  Grove,  will  give  two  main  tracks 
over  the  whole  distance  from  tidew"ater  to  the  summit  of  the 
Blue  Ridge  Mountains. 

Other  line  and  grade  changes  of  a  minor  nature  have  been 
comph  ted  or  are  under  way  at  various  points  in  connection 
with  re-locating  the  line  or  raising  the  grade  above  high- 
water  mark  at  several  of  the  bridge  .sites  where  new  steel 
structures  are  being  erected  to  take  the  place  of  old  bridges 
too  light  for  the  present  loading. 

One  of  the  immediate  effects  of  the  recent  opening  of  the 
Cumberland  Extension  has  been  largely  to  increase  the  amount 
of  yard  work  at  Hagerstown,  with  the  result  of  creating 
an  immediate  demand  for  an  increase  of  the  already  inade- 
quate yard  room  at  that  point. 

The  old  Maryland  Division  .shops  at  Union  Bridge  have 
long  been  antiquated  and  inadequate  to  handle  the  repairs 
of  that  division. 

Hagerstown  is  recognized  as  the  geographical  centre  of 
that  division,  and  plans  were  therefore  prepared  for  increased 
yard  facilities  and  also  for  a  new  shop  plant  at  that  point, 
and  the  building  of  such  portions  of  the  latter  as  may  from 
time  to  time  be  necessary  to  meet  the  requirements.  These 
improvements  were  authorized  at  the  close  of  the  fiscal  year 
and  preparations  are  being  made  to  start  the  work. 

The  liberal  amounts  expended  and  still  being  spent  for 
Betterments  and  Improvements  are  materially  rai.sing  the 
physical  standard  of  the  property,  and  will  greatly  increase 
its  operating  efficiency,  although  the  immediate  effect  of  so 
large  an  amount  of  reconstruction  under  way  results  in  a 
temporary  detriment  to  the  efficient  operation  of  the  road. 

CONSTRUCTION  OP  NEW  LINES. 

Cumberland  Extension. — Surveys  were  begun  for  this  line 
in  November  1902  with  a  view  of  securing  a  low-grade  line, 
such  a  grade  being  essential  for  a  road  undertaking  to  handle 
economically  a  large  coal  tonnage. 

Bids  were  received  on  June  15  1903  for  the  general  work 
of  grading,  masonry,  tunnels,  etc.,  and  subsequently  for 
supplying  bridge  steel ,  rails,  ties  and  other  materials.  .Vctual 
w^fjrk  began  .\ugust  1  1903,  and  the  track  was  connected 
February  6  1906,  although  at  that  time  much  still  had  to  be 
done  to  complete  ballasting,  lining  tunnels,  building  tele- 
graph line,  stations,  water  tanks,  section  houses  and  other 
facilities.  Freight  .service  was  begun  .March  15  1906  and 
on  June  17  1906  ])a.ssenger  service  was  inaugurated. 

The  lapse  of  nearly  thre(!  years  during  the  construction 
period  develcjped  the  business  necessity  of  providing  some- 
what greater  facilities  than  were  at  first  anticipated;  double 
the  number  of  side  tracks  were  built;  a  greater  amount  of 
water  service  in.stalled;  more  buildings  and  teh-graph  facilities 
erected;  three  large;  trestles  which  were  anticipated  at  first 
were  made  permanent  ('inbankments  instearl,  while  another 
which  circumstances  rerpiired  building  originally  was  sub- 
setiuently  filled  and  made  permanent  work. 
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The  principal  physical  characteristics  of  the  extension 
are  as  follows: 

Length,  In  miles 59.28 

Miles  tangent  line - 37.04 

Miles  curve  lino 22.24 

Percentage  of  curve  line  to  total .38 

Maximum  grade  westward,  In  feet  per  mile 26.40 

Maximum  grade  eastward.  In  feet  per  mile 15.80 

Maximum  degree  of  curve.. 0 

Welglit  of  rail.  In  pounds  per  yard 90 

Number  of  tunnels 5 

Lineal  feet  of  tunnel 10,142 

Number  of  steel  bridges 23 

Lineal  feet  of  steel  bridges 8,014 

Average  distance  between  passing  tracks,  in  miles 5 

Average  length  of  passing  tracks,  in  feet 3,000 

Length  of  all  side  tracks ,  In  miles 10 

Number  of  turntables 1 

Number  of  water  tanks  and  pumping  stations 4 

Number  of  station,  section  and  other  buildings 57 

Number  of  telegraph  wires  strung 5 

Kind  of  ballast  used Stone 

Kind  of  ties  used Oak 

Owing  to  its  position  as  a  connecting  link  in  the  main  line 
of  the  enlarged  and  unified  system,  its  character  and  per- 
manency of  con.struction  were  planned  and  carried  out  on 
standards  somewhat  above  the  average  of  new  lines  in  general. 

Tidewater  Extension. — Surveys  were  begun  for  this  ex- 
tension and  the  terminals  connected  therewith  in  May  1902, 
together  with  negotiations  for  the  purchase  of  water-front 
property. 

The  road  and  freight  piers  were  opened  for  business  in 
September  1904  and  the  coal  pier  in  February  1905. 

The  new  line  leaves  the  old  road  at  Walbrook  Junction 
and  follows  Gwynn's  Falls  along  the  outskirts  of  Baltimore 
City  to  the  Middle  Branch  of  the  Patapsco  River,  which  is 
crossed  with  a  double-track  drawbridge;  thence  to  the  water 
front  at  Port  Covington,  where  the  Company  owns  814  feet 
of  water  front  and  25.48  acres  of  ground  for  terminal  pur- 
poses, while  additional  yard  and  terminal  ground,  amounting 
to  about  20  acres,  is  owned  at  Westport,  a  little  over  a  mile 
distant. 

The  Port  Covington  terminal  construction  consists  of  a 
bulkhead  600  feet  long,  a  freight  pier,  a  coal  pier,  a  transfer 
bridge  for  the  interchange  of  cars  between  rail  and  barge, 
local  freight  house,  power  plant,  electric  lights,  water  supply, 
scales,  yard  tracks,  etc. 

The  freight  pier  is  of  modern  construction,  120  feet  wide 
and  840  feet  long,  on  which  is  a  steel  freight  house  110  by 
820  feet. 

The  coal  pier  is  60  feet  wide  and  729  feet  long  beyond  the 
bulkhead,  with  566  feet  of  land  approach.  It  has  40  coal 
pockets  and  four  large  vessels  may  be  loaded  at  one  time. 
The  pier  has  an  ultimate  capacity  for  handling  1,000  tons 
of  coal  per  hour. 

The  docks  are  dredged  to  allow  for  vessels  drawing  30  feet 
of  water,  as  is  also  the  channel  1 ,300  feet  long  to  the  Govern- 
ment Channel,  thus  enabling  any  vessel  that  can  enter  the 
port  of  Baltimore  to  reach  the  freight  and  coal  piers. 

Brown's  Wharf  property,  located  on  Light  Street  Harbor, 
at  the  foot  of  Broadway,  was  purchased  by  this  Company  in 
November  1904,  and  affords  excellent  facilities  to  a  large 
section  of  Baltimore  City  for  receiving  and  delivering  freight 
by  means  of  car  floats  and  barges  to  and  from  the  Port  Cov- 
ington terminal. 

The  property  consists  of  a  pier  with  about  20,000  square 
feet,  and  dock  room  on  either  side,  together  with  seven  ware- 
houses with  60,000  square  feet  of  floor  space,  and  five  two- 
story  brick  buildings  on  Broadway. 

A  few  of  the  physical  characteristics  of  the  Tidewater 
Extension  and  terminals  are  as  follows: 

Length,  in  miles 6.30 

Miles  tangent  line 4.12 

Miles  curve  line 2.18 

Percentage  of  curve  line  to  total-              _.     .,35 

Maximum  grade  westward ,  in  feet  per  mile 93.98 

Maximum  grade  eastward,  in  feet  per  mile  ... 26.40 

Maximum  degree  of  curve 8 

Weight  of  rail,  in  pounds  per  yard 90 

Number  of  steel  bridges 6 

Lineal  feet  of  steel  bridges 835 

Number  of  pile  and  trestle  bridges 3 

Lineal  feet  of  pile  and  trestle  bridges 1,776 

Lengtli  of  second  track,  in  miles 3.21 

Length  of  all  yard  tracks  and  sidings,  in  miles 9.78 

Number  of  turntables 1 

Number  of  engine  liouses 1 

Number  of  freight  piers 2 

Number  of  coal  piers 1 

Otiier  miscellaneous  buildings 18 

Kind  of  ballast  used .  Stone 

Kind  of  ties  used Oak  and  yellow  pine 

Durbin  Branch. — At  the  time  of  the  acquirement  by  the 
Company  of  the  West  Virginia  Central  &  Pittsburgh  Railway 
the  latter  was  engaged  in  the  construction  of  a  branch  line, 
under  the  name  of  the  Coal  &  Iron  Railway,  from  Elkins, 
W.  Va.,  to  a  connection  with  the  Greenbrier  Division  of  the 
Chesapeake  &  Ohio  Railway  at  Durbin,  W.  Va.,  a  distance 
of  47  miles.  The  completion  of  this  branch  was  carried  out 
by  this  Company,  and  the  line  opened  for  business  in  the 
summer  of  1903. 

New  Surveys. — From  time  to  time  various  examinations 
and  surveys  have  been  made  in  the  region  traversed  by  the 
Company's  lines,  as  well  as  in  territory  contiguous  thereto, 
for  the  purpose  of  determining  the  feasibility  of  such  lines 
of  possible  extension  as  the  resources  of  the  region  may 
warrant  or  circumstances  demand. 

Respectfully  submitted, 

J.  Q.  BARLOW, 

Chief  Engineer. 


REPORT  OF  THE  PRESIDENT  OF  THE  DAVIS  CO\L 
&  COKE  COMPANY. 

October  15  1906. 

This^  report  covers  the  operations  of  The  Davis  Coal  & 
Coke  Co.  and  its  subsidiary  companies  and  departments  for 
the  four  fiscal  years  from  July  1  1902  to  June  30  1906. 

In  1902  the  properties  operated  by  The  Davis  Coal  &  Coke 
Co.  as  the  operating  and  sales  organization  coiisi.=ted  of 
110,000  acres  of  coal  lands,  all  of  which,  with  the  exception 
of  about  3,000  acres  located  on  the  Baltimore  &  Ohio  RR. 
in  the  Fairmont  Region,  is  on  the  line  of  the  West  Virginia 
Division  of  the  Western  Maryland  RR.,  and  geographically 
is  nearer  to  tidewater  terminals  than  any  other  bituminous 
coal  reserve.  On  this  property  are  now  eighteen  mines  in 
active  operation  and  572  coke  ovens.  There  are  four  dis- 
tinct veins  of  coal  included  in  this  area,  namely,  Kittanning, 
Frecport,  Elk  Garden  and  Fairmont  Gas. 

In  April  1905  the  operations  of  the  Maryland  Smokeless 
Coal  Co.,  consisting  of  about  3,500  acres  of  coal  lands  (about 
half  in  fee),  five  mining  plants  and  appurtenances,  251  coke 
ovens  and  a  department  store,  were  acquired  by  this  Com- 
pany. This  property  is  located  near  Belington,  W.  Va., 
also  on  the  West  Virginia  Division  of  the  Western  Marjdand 
RR.  This  coal  is  of  a  semi-bituminous  character,  especially 
adapted  for  steaming  purposes.  It  is  also  a  high-grade 
coking  coal.'  To  these  holdings  were  added,  in  the  spring 
of  1906,  25.000  acres  of  Pittsburgh  gas  coal,  located  near 
Mannington,  W.  Va.,  in  the  counties  of  Marion  and  Monon- 
galia, on  the  Baltimore  &  Ohio  RR.,  and  it  is  proposed  to 
immediately  begin  the  construction  of  modern  mining  plants 
for  the  production  of  this  coal.  This  property  was  carefully 
selected  with  a  particular  view  to  quality  and  to  add  the 
highest  grade  of  gas  coal  obtainable  to  the  Compan5''s 
holdings. 

The  present  holdings  of  the  Company  are  therefore  about 
135,000  acres  of  coal  lands.  On  these  lands  there  are  23 
mining  plants  and  appurtenances,  823  coke  ovens,  20  ad- 
ministration buildings,  8  department  stores  and  542  dwellings. 
The  company  maintains  eight  sales  offices,  one  in  each  of 
the  following  cities:  New  York,  Philadelphia,  Baltimore, 
Boston,  Chicago,  Cumberland,  Md.,  Reading.  Pa.,  and 
Detroit,  Mich.  The  great  variety  of  coal  and  coke  produced 
by  the  company  and  the  rnilroacl  connections  with  its  prop- 
erties make  it  possible  to  supply  the  requirements  of  any 
user  of  bituminous  or  gas  coal  or  coke  wherever  located. 

statement  of  Coal  Department  for  Fiscal  Years  ending  June  30. 
Tonnage  produced —  1906.  1905.  1904.  1903. 

Coal -.      1,918,789        1,632,836        1,570,652        1,607,063 

Coke 311,762  216,607  178,706  252,599 

Net  profits $501,999  72   $284,875  91    $356,87145   $715,202  71 

The  varying  conditions  during  this  period  will,  to  some 
extent,  explain  the  wide  difference  in  repults  obtained  during 
the  respective  years.  The  great  anthracite  strike  of  1902, 
which  extended  about  four  months  into  the  fiscal  year  of 
1903,  not  only  depleted  all  stocks  of  hard  coal,  but  those 
of  bituminous  as  well,  practically  all  over  the  country,  and 
the  demand  to  replete  stocks,  and  at  the  same  time  provide 
for  immediate  necessities,  continued  well  into  the  spring  of 
1903,  or  through  about  nine  months  of  that  fiscal  year. 
Perhaps  not  until  the  fall  of  1905  did  the  coal  industry  reach 
a  normal  state.  Since  that  time,  and  during  the  last  nine 
months  of  the  fiscal  year  ended  June  30  1906,  this  industry 
has  shared  in  the  general  prosperity  which  has  prevailed 
throughout  the  country. 

statement  of  Real  Estate  Department  for   Years  ending  June  30. 
This  department  has  charge  of  the  erection,  maintenance 
and  rental  of  tenement  houses,  the  lease  and  sale  of  timber 
lands  and  the  collection  of  roj^alties  on  coal. 

1906.  1905.                 1904.                 1903. 

Receipts $208,346  19  $127,245  42   $102,24199   $361.973  26 

Expenses,   including  re- 
pairs and  taxes 52,354  25  42,430  93        34,499  34        33,442  16 

Net  income $155,991  94     $84,814  49     $67,742  65   $328,531  10 

Net  Profits  of  All  Departments   [after  taking  up  all  entries  affecting  profit 
and  loss)  for  years  ended  June  30. 

1906.  1905.  1904.  1903. 

Coal    Department $499,324  90   $285,072  90   $360,287  74       $734,516  34 

Real  Estate  Departm't   155,991  94        84,814  49      •90,857  58         328,53110 
Store  Department 64,726  80        58,424  02        60,578  00  64,698  89 

Total.. $720,043  73   §428,31141    $511,723  32   $1,127,746  33 

•  Includes  profits  on  West  Virginia  Central  &  Pittsburgh  Railway  Co.'s 
real   estate. 

The  store  department  operates  eight  department  stores, 

located  one  at  the  larger  mining  plants  in  West  Virginia,  as 

follows:     Thomas,    Coketon,    Henry,    Elk    Garden,    Berjd, 

Wabash,  Weaver  and  Simpson. 

Expenditures  for  Development  and  Equipment  and  the  Purchase  of  Lands- 

1906.  1905.  1904.  1903. 

Construction  and  Equip- 
ment: 

Mining    Plants $44,445  07  $61,15146  $66,422  46  $244,805  35 

Tenement  Houses..          15,035  28  5,752  37  37,148  95  13,534  16 

Prospecting 23,366  24  18,439  87  9,077  58  18,68121 

Property  acquired: 

Coal  Lands 3,125,099  89  107,757  98  19,190  62    

Surface  Lands 1,000  00  4,459  00    

Total $3,207,946  48   $194,10168   $136,298  61    $::77,020  72 

During  the  past  year  all  departments  have  been  strength- 
ened and  a  thorough  and  modern  system  of  operations  and' 
accounting  has  been  established. 

Respectfully  submitted, 
F    S.  LANDSTREET,    President. 


Dec.  15  1906.] 


THE  CHRONICLE. 


1479 


^xc  Comiujercial  ^imcs* 


COMMERCIAL    EPITOME. 

Frida;/  }.'ight,  Dec.  14  190G. 
It  is  the  genonvl  testimony  that  business  is  unusually 
active  for  December,  in  spite  of  a  conti'uiation  of  ear  shortage, 
a  scarcity  of  labor  in  some  {)arts  of  the  eou!Ury  and  high  rate.s 
for  monej-  at  importanl  centres.  Manufactures  of  \arious 
kinds  are  still  in  l-irge  demand,  prices  are  well  maintained 
and,  despite  some  evidences  of  monetary  stringency,  col  ec- 
tions  are  in  the  main  good.  Speculation  seems  to  have  been 
crowded  out  by  legitimate  business  activity. 

LARD  on  the  spot  has  ruled  'irm  with  some  increase  in 
the  volume  of  business,  partly  for  export.  City  is  quoted 
at  S?<4'c.  and  Western  9@9.boc.  Refined  lard  has  been 
fairly  active  with  quotations  gcnoralh'  firm.  Refined  Con- 
tinent 9.10c.,  South  .America  10. 25c.  and  Brayil  in  kegs 
11  J^c.  The  .^peculation  in  lard  futures  at  the  West  has  been 
active  and  irregular.  Heavy  realizing  has  taken  place  at 
times  and  there  has  also  been  considerabk-  selling  for  the  de- 
cline. But  with  the  receipts  of  hogs  still  relatively  light 
and  ^^ith  man)'  disposed  to  buy  on  all  setbacks  in  prices,  the 
reaction  has  been  of  short  duration  as  a  rule  In  the  main 
sentiment  is  still  bullish,  owing  to  the  strength  and  mod- 
erat*^  receipts  of  hogs. 


D.A.lLy  CLOSI.XG   PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.         Man.       Tucs.        Wed.        Thurs.     Frl. 

December  delivery 8.80         8.77>4     8.65         8.60         8.67}^     8.65 

January  delivery .-8.72H      8.75  8.60  8.00  8.67  >5      8.65 

May  delivery 8.77H     8.85         8.67  H     8.67,4     8.80  8.77H 

Pork  on  the  spot  has  been  dull  but  in  the  main  steady. 
Mess  is  quoted  at  S17  50@SIS  50,  clear  S17  50@S19  and 
family  SIT  75@SIS  75.  Cut  meats  have  been  quiet  but 
generally  firm,  owing  to  light  supplies,  though  bellies  have 
declined.  Pickled  shoulders  8c..  pickled  hams  12@12^c 
and  pickled  bellies,  14@10  lbs.,  I0^i@l\c.  Peef  has  been 
quiet  and  irregular.  Mess  is  quoted  at  $8@S9,  packet 
SlOSO'g'Sll,  family  S13  50@S1 1  and  e.xtra  India  mess 
S19  50@.'?20.  Tallo'w  has  been  quiet  and  steady;  City  6@ 
6V5C.  Stearines  have  been  dull;  Oleo  11  Kc.  Butter  has 
advanced  on  light  supplies;  creamery,  extras,  32i/^@33c. 
Cheese  has  been  quiet  but  firm;  State  factory,  143^c.  Eggs 
have  declined  with  trade  dull;  Western  firsts  31c. 

OIL. — Cottonseed  has  been  fairly  active  and  firm;  prime 
summer  yellow  43@44e.  linseed  has  been  dull  but  firm 
•with  supplies  light  City,  raw,  .\merican  seed,  42@43c.; 
boiled  43@44c.;  Calcutta,  raw,  70c.  Lard  has  declined, 
owing  tcdulness  and  larger  offerings;  prime  76@78c.  Olive 
has  been  fairl\'  {active  and  firm;  yellow  64@68c,  green  58 
@60c ;  cocoanut  has  been  firm,  with  an  increased  demand; 
Cochin  dl4(ii,9'lic.  and  Ce5don  8^@RM.c.  Peanut  has 
been  quiet  and  steady;  yellow  50@60c.  Cod  has  been  fairly 
active  and  firm;  domestic  36@37c.,  Newfoundland  38@40c. 

COFFEE  on  the  spot  has  been  dull  at  lower  quotations. 
Rio  No.  7,  6'4@7c.;  Santos  No.  4,  7'^c.  West  India 
growths  have  been  quiet  and  steady;  fair  to  good  Cucuta 
8J^@9^c.  The  market  for  future  contracts  has  continued 
to  decline,  owing  to  unfavorable  European  advices,  contin- 
ued larger  receipts  at  the  Brazilian  ports,  the  dulness  of  the 
spot  market  and  heavy  liquidation  for  Wall  Street,  local  and 
European  account.  Rallies  have  occurred  at  times  on  cov- 
ering of  shorts  and  investment  buying  by  leading  local  in- 
terests, but  the  general  drift  of  the  market  has  been  down- 
ward. 

The  closing  prices  were  as  follows: 

December 5.35c.  |  April 5.65c.  I  Aueust 6.00c. 

January 5.40c.  IMay 5.75c.  I  September 6.05c. 

February 5.50c.lJune 5.85c.  i  October    6.10c. 

March 5.60c. !July    5. 90c.  1  November. 6.15c. 

8UG.A.R. — Raw  has  been  duD  and  ea.sv  with  larger  offer- 
ings Centrifugal,  96-dcgrees  test,  3  13-16(§:3  27-32c.;  mus- 
covado, 89-degrees  test,  3  5-16'«)3  ll-32e.,  and  molasses, 
89-degrees  test,  3  l-l^(a,3  3-32e.  Refined  has  been  mod- 
erately active  and  steady;  granulated  4.70c.  Spices  have 
been  firm  with  an  active  jobbing  demand.  Teas  have  been 
quiet  and  steady. 

TOBACCO.—  There  has  been  no  essential  change  in  the 
domestic  leaf  situation.  Trade  continues  quiet,  as  is  usually 
the  ca.se  at  this  stage  of  the  season,  manufacturers  having 
anticipated  their  wants  earlier  in  the  year.  Present  pur- 
chases are  limited  as  a  rule  to  small  lots.  Prices,  however, 
continue  firm.  Growers  in  some  cases  are  asking  prices 
whifh  dealers  consider  unrea.sonably  high,  and  this  fact  has 
also  tended  to  restrict  business.  Havana  tobacco  has  b^^en 
quiet  and  firm. 

PETROLEU.M  has  been  firm  and  fairly  a-tivc.  Refined 
barrels,  7.50c.,  bulk  4.40c.  and  cases  10c.  Naphtha  has 
been  in  moderate  demand  and  steady;  75(^76  degrees,  18c. 
in  100-gallon  drums.  Ca.soline  has  been  active  and  firni; 
S9  degrees,  21c.  in  100-gallon  drums.  Spirits  of  turpentine 
has  been  fairly  active  and  firm  at  70c.  Rosin  has  l)een  quiet 
and  steadj';  common  to  good  strained  $4  20. 

COPPER  has  advanced  with  an  increased  demnnd;  lake 
23M'a;23J/'0.,  electrolytic  23i/K(a23l.<c.  Lead  has  been 
quiet  and  easier  at  6(^  6.10c.  Spelter  has  bren  quiet  but 
firm  at  O.oOfSG.Soc.  Tin  has  been  fairlv  active  and  stcadv; 
Straits  42.90c.  Iron  ha.s  been  fairlv  active  arid  firm;  No/l 
Northern  $2o@.S26  50,  No.  2  Southern  S23(B!S2G. 


COTTON 

Friday  A'jght,  December  14  1906. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached. 
108,981  bales,  against  431,459  bales  last  week  and  .390,838 
bales  the  previous  week,  making  th(>  total  receipts  since 
the  1st  of  September  190G,  5,105,(5 10  bales,  against  4,G01 ,721 
bales  for  the  same  period  of  1905,  showing  an  increase 
since  Sept.  1  190G  of  503,919  bales. 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Dec.   14. 


Galveston 

Port  Arthur 

CorpusChrlstl.&c. 

New  Orleans 

Mobile 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

.Norfolk 

Newport  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

Total 


1906. 


1905. 


This 
week. 


126,851 

7,013 

1.948 

112,620 

15,428 

16,541 

459 

63,506 

9,487 

6,686 

9",447 
29,669 
2,419 
1,474 
2,675 
2,518 
243 

408,984 


Since  Sep'    This 
1  1906.      vjcek. 


1,976,692 

62,516 

20,362 

1,069,426 

149,148 

72,279 

3,385 

944,798 

97,735 

108.874 

521 

240,797 

312,291 

8,821 

4,159 

11,392 

20,116 

2,328 


■>,105,640  264,806 


85,274 
9,619 

58',766 
8,674 
1 ,522 
1,112 
39,755 
11,627 
3,659 

7',629 

26,554 

627 

5',037 

4,623 

334 


Since  Sep 
1  1905. 


Stock. 


1906. 


1,564 

54 

22 

751 

156 

61 

7 

1,003 

90 

136 

253 

428 

9 

1 

27 

29 


,765 
,932 
,143 
,896 
,354 
,653 
,529 
.362; 
,0071 
,040 
424 
,502 
,945 
,395 
,303 
,450 
,367 
,054 


430,3.50 


359,984 
71,035 


182,250 
28.556 
16,734 

22",7ii 
60,056 

2,276 
137,975 

5,849 
13,488 

5,072 


4,601,721  1.336,336 


1905. 


245  047 


309,625 
51,313 


159,812 
22,760 
45,140 

29",328 
72,901 

222',  .5 .39 
3,478 
6,482 
4,170 

1,172,595 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at- 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galveston,  &c 
New  Orleans- 
Mobile  

Savannah  

Charleston,  &c 
Wllmlnff'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

135,812 

112,620 

15,428 

63,506 

6,686 

9,447 

29,669 

2,419 

33,397 

94,893 

58,760 
8,674 

39,755 
3,659 
7,629 

26,554 
627 

24,255 

95.942 

96,627 

14,757 

55,752 

3,604 

5,695 

14,302 

298 

33,470 

103,674 

83,758 

8,690 

53,128 

4,734 

13,218 

20,509 

962 

10,199 

69  .308 
75,040 
8,673 
44,345 
11,329 
15.468 
24,801 
592 
11,269 

89,102 
82,883 
7,716 
51,276 
13,375 
10.080 
19,993 
397 
17,611 

Total  this  wk. 

408,984 

264,806 

320,447 

298.872 

260,830 

292,433 

Since  Sept.  1. 

5.105.640 

4,601,721 

5,290,704 

4,648,241 

4,391,839 

4,300,923 

The  oexprts  for  the  week  ending  this  evening  reach  a 
totalof  272, 125  bales,  of  which  116,496  were  to  Great  Britain, 
53,116  to  France  and  102,513  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Week  endiiu!  Dec.   14 

1906. 

From  Sept.  1  1906  to  Dec. 

14  1906. 

Exported  to — 

Exported  to — 

Exports — 
Irom — • 

Great  <            \  Conti- 

Great 

I 

1    Conli- 

1 

Brifn.  Fr'nce 

'  nent. 

Total: 

Britain 

Fr'nce 

nent. 

Total. 

Galveston 

63,746  29,737 

28.612ll22,095 

745,405:207,169 

•    4.'?6,929  1,3S9..503 

Port  Arthur... 

7.013     

7,013 

24 ,70; 

;     36.90!; 

61.016 

Corp.Chrl.sti.&r 

_ 

1,547 

l..'>47 

New  Orleans.. 

25,467   6,38^ 

17,315 

49.166 

305,314;i32,207 

1    235.977 

673.498 

Mobile 

15,840 

15.376 

1.S..540 

40,768 

Pensacola 

6,272,10,265 

204 

16,741 

30,762 

22.170 

27.661 

80,599 

Fem.indlna  . . . 

10(1 

100 

Savannah  

3,48C 

22,895 

26,375 

94,574 

30,196 

365,373 

496,143 

Rrun.swrlck 

__-. 

37,222 

19,851 

57,073 

Charleston 

18,063 

18.003 

^^ll^1insrton... 

-  *•  . 

I6,44S 

16,448 

72,211 

6,000 

138.645 

216,856 

Norfolk 

--  .. 

2,367 

2,161 

4,528 

Newport  News 

501      .... 

Boi 

2,218 

2,218 

New  York 

6,75,5,  3,2.-)0 

0,253 

16,258 

98.544 

19,980 

85,092 

203,616 

Boston   

6.I42I     

77 

6,219 

.'>0,flO,'; 

8,600 

.5(1.. '105 

n.iltlmore 

600     

1,427 

2,027 

35,7.18 

1.303 

32.9S0 

70.041 

Philadelphia.. 

22,111 

387 

22.498 

Portl.ind.  Me.. 

--_- 

San  Francisco. 

5,466 

5.466 

27.364 

27.304 

Sciltle   



3,810 

3,816 

21,R20 

21. .829 

Til  coma 

5, SSI 

5.881 

I'ortland.  Ore. 

Pembina 

■•-  -• 

.' 

963 

963 

Detroit 



1 ,06'' 

1.062 

Total 

116,496  53,110 

102,.-, 

1.211 

Total  1905 

176,296:.36.780 

64,244 

^<i,31Ui 

l,393,T7t. 

430, WO 

1,187,914 

3,018,512 

Inaddilion  to  above  exports,  our  telegrams  to-night  also- 
give  us  the  following  amounts  of  cotton  on  shipbo.ard,  not 
cleared,  at  the  ports  named.  Wc  add  similar  figuresfor 
New  York. 
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Dec.  14  at— 

New  Orleans - 

Galveston 

Savannah  .  - . 

Cliailcston 

Mobile 

Norfolk 

Now  York 

Other  ports.. 

Total  UX)*). 
Total  lflO.-._ 
Total  1904. 


On  Shipboard,  Not  Cleared  for — 


Great   , 
Britain.  France 


17,770 

75.111 

1,100 

i;r,666 
4",666 

23,000 

i;t,-i.i)8i 

70,177 
81,793 


22,077 

28 ,5«8 

1,500 

o'.sod 
2',666 

8,000 

6i),54r) 
33,750 
00,489 


Qer- 
many. 

31,181 
30,861 
10.400 

4'.66o 

s'.soo 

14,000 

102,942 
86.271 
60,298 


Other      Coast- 
Foreign    wise. 


15,454 

13,995 

3,000 


4,000 
7,000 

43,449 
28,735 
38,511 


537 

14,782 
2,900 
3,500 
3 ,000 

31,237 


55,956 
52.529 
22.671 


Total. 


87.919 
103,317 
27,900 
3,500 
26,500 
31,237 
13,500 
52,000 

405,873 
280,402 
263.762 


Leaving 
stock. 

272,065 

267,033 

154.350 

13.234 

44.535 

28.819 

124.475 

25.952 

930,463 
81)2,133 
765.008 


Speculation  in  cotton  for  future  delivery  ha.s  been  .sonu!- 
what  more  active  at  lower  prices,  largely  owing  to  a  crop 
estimate  })y  the  Agricultural  Bureau  on  the  11th  inst.  of 
12,546,000  txiles,  which  was  the  .signal  for  a  very  sharp  de- 
cline, the  fall  on  that  day  being  71  to  78  points,  most  of  which 
occurred  aft^^r  the  publication  of  the  estimate.  Moreover, 
the  receipts  at  the  ports  and  interior  towns  have  been  large, 
at  times  exceeding  those  for  the  corresponding  days  two 
years  ago,  a  fact  which  has  encouraged  some  in  the  belief 
that  the  Government  has  again  materially  underestimated 
the  crop,  as  it  did  last  y(>ar  and  the  year  before.  The  weather 
at  the  South  has  been  favorable  for  the  forwarding  of  cotton, 
and  it  is  believed  that  the  activity  in  the  money  market  has 
had  something  to  do  with  the  big  movement.  Bulls,  how- 
ever, contend  that  it  is  merely  a  reflex  of  the  recent  big  de- 
mand for  consumption,  both  at  homeland  abroad,  and  they 
instance  the  comparatively  moderate  increase  in  interior 
stocks  in  support  of  this  view.  They  contend  that  if  the 
crop  is  only  12,540,000  bales,  and  if  the  estimates  of  the 
world's  consumption  nearly  or  quite  as  high  as  this  are  cor- 
rect, declines  in  prices  of  futures  can  be  only  temporary, 
particularly  if  the  spot  markets  continue  as  firm  in  the  main 
as  they  recently  have  been,  even  in  the  teeth  of  declining 
prices  for  future.  Following  the  violent  break  of  the  11th 
inst.,  which  Avas  due  largely  to  the  fact  that  very  many 
looked  upon  the  Government  estimate  as  indicating  a  yield 
half  a  million  to  a  million  bales  more  than  its  figures,  a  rally 
occurred  which  was  started  in  Liverpool,  where  ashaip  de- 
mand for  the  actual  cotton  continued  despite  the  decline 
here.  The  daily  spot  sales  have  averaged  about  12,000 
bales  a  day  during  the  week,  the  range  being  from  10,000  to 
14,000  bales.  Reports  of  very  firm  cotton  goods  markets 
not  only  here  but  in  Philadelphia  and  Boston,  have  also  had 
their  effect  as  seeming  to  indicate  a  large  consumption.  The 
same  may  be  said  of  reports  from  the  South  of  extraordinarily 
high  premiums  "on"  January  for  middling  cotton  and  of 
exceptionally  high  prices  paid  for  desirable  grades.  Europe 
has  been  a  buyer  here  of  futures,  and  so  at  times  have  Wall 
Street  interests,  though  some  recent  bulls  have  sold  and 
taken  the  opposite  side  of  the  speculation.  To-day  there 
was  a  further  decline,  dup  mainly  to  very  heavy  receipts  at 
the  ports,  which  led  to  long  liquidation  and  not  a  little  bear- 
ish pressure.  There  were  some  deliveries  on  December  con- 
tracts, and  particular  pressure  on  January,  accompanied  by 
reports  that  deliveries  of  low  grades  may  be  heavy.  The 
big  movement  into  sight  for  the  week  had  no  slight  effect, 
being  very  much  larger  than  for  the  corresponding  week  in 
the  high-record  crop  year.  Spot  cotton  has  been  quiet 
during  the  week.  Middling  uplands  closed  at  10.45c., 
showing  a  decline  for  the  week  of  50  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

1.30  on|  strict  low  mid.. e.  0.14  off  I  Middling  tinged. c.  0.12  off 

1.13  on  I  Fully  low  mid 0.26  off  I  Strict  low  mid.  ting  0.34  oft 

0.96  on  I  Low  middling 0.3S  off  |  Low  mid.  tinged-.   0.50  oft 

0.79  onlB.Trely  low  mid...  0.55  offStrictg'd  ord.  ting  0.84  oft 
0.62  on^Strict  good  ord...  0.72  ofllFulIv  mid.  stained  0.42  off 
0.53  on|  Fully  good  ord...  0.86  off  I  Middling  stained..  0.50  off 

0.44  on !  Good  ordinary 1.00  off!  Barely  mid.  stained  0.78  off 

Barely  good  mid..  0.33  on!  Strict  g'd  mid.  tgd.  0.30  on |  Strict  low  m.  stain  1.00  oft 
Strict  middling...  0.22  onGood  mid.  tinged.  Even!  Fully  1.  m.  stained  1.28  oft 
Middling Basis] Strict  mid.  tinged.  0.06  oflll.ow  mid.  stained-   1.50  ofl 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


Fair c 

strict  mid.  fair... 

Middling  fair 

Barely  mid.  fair- 
Strict  good  mid.-. 
Fully  good  mid.-. 
Good  middling 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 

GULF. 
Good  Ordinary. 
Low  Middling.. 

Middling 

Good   Middling. 
Middling  Fair.. 


STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged 

Good  Middling  Tinged 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

9.70 

9.75 

9.25 

9.25 

9.40 

10.45 

10.50 

10.00 

10.00 

10.15 

10.95 

11.00 

10.50 

10.50 

10.63 

11.71 

11.76 

11.26 

11.26 

11.41 

12.45 

12.50 

12.00 

12.00 

12.15 

9.95 

10.00 

9.50 

9.50 

9 .  65 

10.70 

10.75 

10.25 

10.25 

10.40 

11.20 

11.25 

10.75 

10.75 

10.90 

11.96 

12.01 

11.51 

11.51 

11.66 

12.70 

12.75 

12.25 

12.25 

12.40 

8.95 

9.00 

8.50 

8.50 

8.65 

10.45 

10.50 

10.00 

10.00 

10.15 

10.49 

10.54 

10.04 

10.04 

10.19 

10.95 

11.00 

10.50 

10.50 

10.65 

Fri. 

9.20 

9.95 

10.45 

11.21 

11.95 


9.45 
10.20 
10.70 
11.46 
12.20 


8.45 

9.95 

9.99 

10.45 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations   for   middling   upland   at   New   York   on 
Dec.  14  for  each  of  the  past  32  years  have  been  as  follows: 


1906.C 10.45 

1905 12.00 

1904 8.15 

1903 12.45 

1902 8.55 

1901 8.50 

1900 10.00 

1899 7.68 


1898. c 5.81 

1897 5.88 

1896 7.12 

1895 8.56 

1894 5.75 

1893 8.00 

1892 9.75 

1891 8.00 


1890. c 9.37 

1889 10,31 

1888 9.88 

1887 10.56 

1886 9.56 

1885 9.25 

1884 10.88 

1883 10.44 


1882. c 10.37 

1881 11.88 

1880 11.88 

1879 12.75 

1878 8.88 

1877 11.44 

1876 12.25 

1875 13.31 


FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

December  14 — •  1906. 

Stock  at  Liverpool bales.  567.000 

Stock  at  London 9 .000 

Stock  at  Manchester 41.000 


1905. 
804,000 
15.000 
47.000 


1904. 

637.000 

15.000 

32,000 


1903. 
443.000 
8.000 
46.000 


Total  Great  Britain  stock 617.000 

Stock  at  Hamburg 11 ,000 

Stock  at  Bremen 222 .000 

Stock  at  Antwerp 

Stock  at  Havre 116,000 

Stock  at  Marseilles 3, 000 

Stock  at  Barcelona 10,000 

Stock  at  Genoa 63.000 

Stock  at  Trieste 1 .000 


866.000 

13.000 

327,000 


181.000 

2.000 

7.000 

29.000 

2.000 


684.000 

19,000 

314.000 

4.000 

151,000 

3,000 

31,000 

25.000 

5.000 


497.000 

12.000 

236.000 

5,000 

156.000 

2.000 

41.000 

37.000 

2,000 


Total  Continental  Stocks 426,000       561,000       552,000       491.000 


Total  European  stocks 1 

India  cotton  afloat  for  Europe 

American  cotton  afloat  for  Europe 
Egypt. Brazil. &c..afloat  for  Europe 

Stock  in  Alexandria.  Egypt 

Stock  in  Bombay .  India 

Stock  in  U.  S.  ports 1 

Stock  in  U.  S.  interior  towns 

U.  S.  exports  to-day 


.043,000  1,427,000  1,236.000  988,000 

98.000    81.000  29.000  53,000 

940,471    787.000  865.000  783,000 

88,000    68,000  66.000  74.000 

204.000   169,000  174,000  191.000 

358,000   511.000  276,000  146,000 

.336,336  1,172,595  1,028,770  927,945 

680.111        738.424  791.971  542.141 

54,616         39,665  35,451  107,185 

3.806,271 
follows: 

371,000 
39,000 
453.000 
783.000 
921.945 
542,141 
107,185 

Total  American 3,910,534  4,002,684  3,827,192  3.217.271 

East  Indian.  Brazil,  t&c. — 

Liverpool  stock 83.000 

London  stock 9.000 

Manchester  stock 7,000 

Continental  stock 45,000 

India  afloat  for  Europe 98,000 

Egypt.  Brazil.  &o..  afloat 88.000 

Stock  In  Alexandria.  Egypt 204.000 

Stock  in  Bombay.  India 358.000 


Total  visible  supply 4,802.534  4.993.684  4.502.192 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock bales.     484.000 

Manchester  stock 34.000 

Continental  stock 381,000 

American  afloat  for  Europe 940,471 

U.  S.  port  stocks 1.336.336 

U.  S.  interior  stocks 680.111 

U.  S.  exports  to-day 54.616 


701.000 
39 ,000 
525,000 
787,000 
,172.595 
738.424 
39.665 


592.000 
26,000 
488,000 
865,000 
,028,770 
791,971 
35,451 


103,000 

15,000 

8,000 

36,000 

81,000 

68,000 

169.000 

511.000 


45 .000 

15,000 

6,000 

64,000 

29.000 

66,000 

174.000 

276,000 


72,000 

8.000 

7.000 

38,000 

53,000 

74,000 

191,000 

146,000 


Total  East  India,  &C 892,000        991.000        675,000        589,000 

Total  American 3,910,534   4,002.684   3.827,192   3,217,271 


6.29d. 

4.19d. 

7.60d. 

12.20c. 

7.95c. 

13.05c- 

8  9-16d. 

8  l-16d. 

8Hd- 

9.00d. 

lO.SOd. 

9.50d. 

5?<fd. 

4  5-16d. 

en  A. 

'5  9-16d. 

■'•■-'4Hd. 

6Kd. 

Total  visible  supply 4,802.534   4,993,684   4,502,192    3,806,271 

Middling  Upland,  Liverpool 5.79d. 

Middling  Upland,  New  York 10.45c. 

Egypt.  Good  Brown.  Liverpool.  _10  9-16d. 
Peruvian.  Roua-h  Good.  Liverpool       9.20d. 

Broach,  Fine.  Liverpool 5  11.16d. 

TInnevelly,  Good,  Liverpool ■<•  ''5Hd. 

Continental  imports  past  week  have  been  170,000  bales. 

The  above  figures  for  1906  show  an  increase  over  last  week 
of  138,148  bales,  a  loss  of  191,150  bales  from  1905.  an 
excess  of  300,342  bales  over  1904  and  a  gain  of  996,263 
bales  over  1903. 


Dec.  15  1906.  J 
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Ar  THE  INTKKIOU  TOWNS  tlu"  inovoiiu-nt— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-ninht,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
ill  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  Week  38,754  bales,  and  are  to-night 
58,313  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  116,453  bales  more  than 
the  same  week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Fridaj"^  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


Off.  14  — 
Shi  Plied —  Week. 

\ia  St.  Louis.- 25,647 

Via  Cairo 13,990 

via  Rock  Island 2,790 

via  r  4,138 

Via  \ 1 ,546 

Via  ■.  .les,  &c- 14,768 


Total  gross  overland 72 ,879 

D    ' 's— 

..  v.,  Boston.  &c 6,910 

i  or  towns 1,348 

luiiiutl,  &c.,  from  South 1,779 


Total  to  be  deducted 10,037 


)C 

since 

— It 

)05 

Since 

Sept.  1. 

Week. 

Sept.  1. 

248  231 

21,712 

182,562 

80,711 

14,830 

85,195 

14,092 

2 .685 

18,786 

31.079 

2,892 

34,448 

17,607 

2.742 

21,087 

112,746 

14  987 

79.462 

504,460 

59,848 

422,140 

37.995 

9.994 

60,171 

22,212 

461 

7,729 

17,297 

84 

16,361 

77,504 

10.539 

84,264 

Leaving  total  net  overland. a ..62.842       426,962         49,309      337,876 

a  Including  movement  by  raP  to  Canada. 

The  foregoing  shows  the  week's  not  overland  movement 
has  been  62,842  bales,  against  49,309  bales  for  the  wectk 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  89,086 
bales. 

1906 '■     1905 

In  Sight  and  Spinners'  Since 

Takings.  Week.       Sept.  1. 

Receipts  at  ports  to  Dec.  14 408.984  5,105,640 

Xet  overland  to  Dec.  14 62.842       426,962 

Southern  consumption  to  Dec.  14 47.000       705.000 


Since 

Week.       Sept.  1  . 

264.806    4,601,721 

49.309        337 .87''. 

46.000        607.1101 


Total  marketed ..: 518,826   6,237.602      360.115   5,636,597 

Interior  stoclu  in  excess 38.754       583,835        35,459       003,247 


Came  Into  ^l7ht  during  week S57,S80    395,574    . 

Total  Insight  Dec.  14. 6.821,437        6,239.844 


North,  spinners' takings  to  Dec.  14.116,296       924.148      116.543   1,054.125 

Movement  into  sight  in  previous  years: 

Week —  Bales. 

1904 — Dec.  16 430 .556 

1P03 — Dec.  18 398.762 

1902 — Dec.  19 346,860 

1901 — Dec.  20 393.063 


Since  Sept.  1  — 

1904 — Dec.   16 

1903— Dec.    18 

1902 — Dec.    19 

1901— Dec.   20 


Bales. 

7.088.K26 

6.17I.LM2 

0.052. 2.'.<) 

5,958,0.10 


QUOTATIONS  FOR^MlDDLINi;  COTTON  AT  OTHER 
MAKKETS. — lielow  are  the  dosing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  tiie  week: 


Closing  Quotations  for  Middling  Cotton  on 

Week    ending 
Dec.  14. 

Safdau. 

Mondiiu. 

Tuesday. 

Wed' day. 

rhursd'y. 

Friday. 

(iiilveston 

lOS 

lO'i 

10  5-16 

10  5-16 

10  5-16 

10  3-16 

New  Orleans 

10  >4 

10  11-16 

10  7-16 

10  3-16 

10  Ji 

\0H 

Mobile 

10,4 

1014 

1014 

10 

10 

10 

.Savaiiii.ili 

10  7-16 

10  7-16 

10  7-16 

10 

10 

9   15-16 

Cluiiicston    

10  li 

10  3-16 

10  3-16 

\)% 

9« 

9  »4 

\\  llniliiHrton 

10»(i 

10  H 

lO'd 

10 

lU 

10 

NoifolU   .    

lO'i 

10;; 

10  >i 

lor. 

10  K 

10>i 

nosioii    _       .    . 

10.95 

10.95 

1 1 .00 

10.. 50 

10.50 

Id  65 

Halllinorc  

11 

11 

11 

lOi.j 

10'. 

1 0  ' ,. 

I'lillailclphitt  ... 

11.20 

11.25 

10.75 

10.75 

10.90 

10.70 

.\uc;<ista 

11 

U 

nm&H 

10,4 

10  1.. 

10  4 

Memphis 

10  15-16 

11   1-16 

11   1-16 

10  11-16 

10   11-16 

10  7-16 

St .    Loill.s    .     

11 

11 

11 

10  >6 

10", 

lOJi 

llouslon           

10», 

10?(i 

10 'i 

10  5-10 

10  5-16 

10  3-16 

Little  Uock 

10*, 

10*^ 

10  7-16 

10  « 

9   13-16 

9J« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta 10  fi 

Columbus,  Ga 9,4 


Montgomery    ..   95«;Ualelffh 10)4 

1  .N'ashvlUe 10  k  |  Slircveport 9  Ji 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  (luotations  for  leading  o|)tions  in  tlic  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday, 

Tuesday. 

Wed' day. 

Thursd'v, 

Friday, 

Dec.  8. 

Dec.  10. 

Dec.  11. 

Dec.  12. 

Dec.  13. 

Dec.  14. 

December — 

Range  

10.40-. 53 

—   @  — 

9.77. .51 

9. 83. 93 

10. 00-. 10 

9.87.94 

Closliig 

10. 39-. 41 

10. 57-. 58 

9.06.97 

9. 92. 93 

10.09-. 10 

9. 87-. 88 

Januuri/ — 

■-; 

Range  

10. 33-. 48 

10. 36. 56 

9. 77-. 46 

9. 77-. 92 

9. 95-. 12 

9. 88-. 99 

Closing 

10. 33. 34 

10.51     — 

9. 90-. 91 

9. 91-. 92 

10. 11. 12 

9. 88-. 89 

March — 

mi 

Range  

10. 43-. 57 

10. 33-. 65 

9. 85-.  54 

9. 83-. 98 

10. 00-. 15 

9.90- .01 

Closing 

10.43-.44 

10. 59-. 60 

9. 96. 97 

9.97.98 

10. 13-. 14 

9.91-.92 

Mnv— 

Range  

10.56-.71 

10. 52-. 75 

10. 00-. 65 

9. 99-. 10 

10. 12-. 26 

10. 01-. 11 

Closing 

10. 56. 57 

10.71-.72 

10. 08-. 09 

10. 09. 10 

10. 24-. 25 

10.01-.02 

July- 

Ranee  

—    @   — 

—    ®   — 

10. 30-. 76 

10. 12. 20 

10. 28-. 37 

10. 20-. 22 

Closing 

10.68-.70 

10. 85-. 86 

10. 20-. 22 

10. 20-. 22 

10. 38-. 39 

10. 15-. 15 

Tone — 

Spot 

Steady. 

Steady. 

Nom'l. 

Quiet    . 

Firm. 

Steady. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

WE\THER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  denote  that  the 
weather  has  been  favorable  in  the  main  the  past  week. 
Rain  has  been  more  general,  but  lif^ht  as  a  rule.  Picking 
is  still  in  progress,  but  has  been  completed  in  some  sections, 
an.i  the  movement  of  cotton  to  market  ha.s  been  liberal. 

(hilve^loii,  Texas. —  Picking  is  gradually  ncaring  comple- 
tion. Eain  has  fallen  on  one  day  of  the  week,  the  rainfall 
being  fiftv-six  hundredths  of  an  inch.  Average  thermometer 
65,  highe'st  74,  lowest  58. 

Abilene,  Te.tns. — We  have  h.ad  only  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  averaged  56, 
the  highest  being  76  and  the  lowest  36. 

Palestine,  Texas. —  liain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  one  hundredth  of  an  inch.  The  ther- 
mometer has  averaged  58,  ranging  from  40  to  76. 

Corpus  Christi,  Te.va-'s.— It  has  rained  on  one  day  of  the 
week  to  an  inappreciable  extent.  The  thermometer  has 
ranged  from  52  to  SO,  averaging  66. 

Tn'jlor,  Texas. — There  has  been  a  trace  of  rain  on  one  day 
during  the  week.  .Xverage  thermometer  .57,  highest  76, 
lowest  38.  f^-RI 

Siun  Anto'iia,  Te.ias. — We  have  had  rain  on  one  day  of  the 
nast  week,  the  rainfall  being  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  61 ,  the  highest  being  78 
and  the  lowest  44. 

Fort  \\  orth,  Texas  — We  have  had  no  rain  the  nast  week. 
The  tlierinometer  has  average:  58,  ranging  fron;  36  to  81 . 

Shreveport,  Louisiana. — We  ha\e  had  rain  on  two  day? 
during  the  week,  the  precipitation  reaching  fort^' -three 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
40  to  72,  averaging  56. 

New  Orleans,  Loui.Hiana. — Rain  has  fallen  on  one  daj'  of 
the  week,  the  rainfall  being  three  hundredths  of  an  inch. 
Average  thermonicter  65. 

I.elund,  Mississippi. — There  has  been  rain  the  past  week, 
•he  rainfall  reaching  forty-.seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  49,  ranging  from  33  to  65. 

Vickshurg,  ^Tissiisippi. — We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  reacliing  one  inch  and  twenty-six 
hundredths.  The  therniometer  has  ranged  from  40  to  74, 
averaging  5S. 

Helena,  1  rA:r/»tsrts.  — R'.iin  li.'fs  fallen  on  one  day  during 
the  week,  the  rainfall  being  eiglity-four  liundredtlis  of/an 
inch.  Warm  now  with  indications  of  rain.  The  ther- 
mometer has  averaged  52.6,  ranging  from  34  to  68.  S"*}*!!! 

Little  Ruck,  Arkarsas. — Picking  is  still  progressing  rapidly 
and  the  movement  from  plantations  is  on  a  liberal  scale. 
We  have  had  rain  on  one  day  of  the  week,  the  rainfall 
reaching  eight  Inindiedths  of  an  inch.  The  thermonicter 
has  ranged  from  36  to  64.  averaging  50.  BT'  "SP 

.Memphis,  Tennessee.—  Picking  and  marketing  continue' to 
make  good  progress.  We  have  had  rain  on  two  days  f»f^the 
week,  the  precipitation  reaching  thirty-nine  hundredths  of 
an  inch.     Average  thermometer  48.(>,  highest  67,  lowest  32 
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Nashville,  Tennessee.  -  There  has  been  rain  on  two  days  of 
the  week,  to  the  extent  of  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  47,  the  highest  being  65  and 
the  lowest  30. 

Mobile,  Alabama. --Cotton  ])if;king  is  gener.illy  completed 
pnd  the  crop  is  being  marketed  freely.  There  has  been  rain 
on  one  day  of  the  pa.st  woc^k,  the  rainfall  being  seventy-seven 
hundredths  of  an  incli.  The  thermometer  has  averaged  01, 
ranging  from  43  to  78. 

Montgomery,  Alabama.— -Wc  have  had  rain  on  one  daj'  of 
the  week,  the  rainfall  reaching  fiftj'-nine  hundredths  of  an 
inch.  The  thermonicter  has  ranged  from  3.">  to  70,  .averag- 
ing 55. 

Selma,  Alabama. — There  has  been  no  rain  during  the 
week.     Average  thermometer  55,  highest  77,  low-^st  35. 

Auju.'ita,  Georgia  — We  have  h;vd  rain  on  one  day  the  past 
week,  the  rainfall  reaching  nineteen  hundredths  of  an  inch. 
The  thermonieter  has  ranged  from  31  to  70,  averaging  51. 

Savannah,  Georgia. — There  has  been  rain  on  one  daj'^  during 
the  week,  the  precipitation  reaching  eight  hundredths  of  an 
inch.     Average  thermometer  56,  highest  72,  lowest  40. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  past  week,  the  rainfall  being  ten  hundredths  of 
an  inch.  The  thermometer  has  averaged  55,  ranging  from 
37  to  69. 

Greenv}ood ,  South  Carolina.  —We  have  bad  rain  on  two 
days  of  the  week,  the  rainfall  reaching  one  inch  and  sixty 
hundredths.  The  thermometer  has  ranged  from  35  to  58, 
averaging  16. 

Statekurg,  South  Carolina. — Heavy  frost  and  ice  on 
Wednesday.  We  have  had  rain  on  two  days  of  the  week, 
the  precipitation  reaching  one  inch  and  twenty-one  hun- 
dredths of  an  inch.  Average  thermon.eter  52,  highest  68, 
lowest  32. 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
week,  the  rainfall  being  one  inch  and  forty-six  hundredths. 
The  thermometer  ha<*  averaged  46,  the  highest  being  61  and 
the  lowest  30. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
t  8  a.  m.  of  the  dates  given: 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


New  Orleans  . Above  zero  of  eau?e- 

Mcmptil : Above  zero  of  gauge. 

NashvUle Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


Dec. 


14  1906. 

13.1 
13.5 

9.5 

4.5 
31.4 


Dec. 


15   1905. 

9.0 
23.5 
14.5 

9.0 
27.0 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


December  13. 

1906. 

1905. 

1904. 

Biceipts  at — 

Week. 

Sept.  1. 

Week. 

Sept.  1. 

Week. 

Sept.  1. 

Bombay 

94,000 

397,000 

93,000 

414,000 

74,000 

380.000 

Cotton  Takings. 
Week   and    Season. 

1906. 

1903. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Dec.  7 

Visible  supply  .Sept.  1 

American  In  sight  to  Dec.  14 

Bombay  receipts  to  Dec.  13 

Other  India  ship'ts'to  Dec.  13.. 
Alexandria  receipts  to  Dec.  12.. 
Other  supply  to  Dec.  12. a 

4,664,386 

557  ,.580 

94,000 

3 ,000 

54 ,000 

10,000 

f,7'84',i.56 

6,821,437 

397,000 

66,000 

511,000 

147,000 

4,866,696 

39'5",574 

93,000 

2.000 

46,600 

12,000 

2.54V,476 

6,239,844 

414,000 

69 ,000 

411,000 

162,000 

Total  supply 

5,382,966 

9.726,593 
4,802.534 

5,415,870 
4,993,684 

9,841,314 

Deduct — 
Visible  supply  Dec.  14 

4.802,534 

4,993,684 

Total  takings  to  Dec.  14 

Of  which  American. 

580,432 
401,432 
179,000 

4,924,059 
3,809,0.59 
1,115,000 

422.186 

326,586 

95,600 

4,847,630 
3,875,630 

Of  which  other 

972,000 

a  Embraces  receipts  In  Furope  from  Brazil,  Smyrna,  West  Indies,  &c. 

EUROPEAN  COTTON  CONSUMPTION  TO  DEC.  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Dec.  1.  We  give  also  revised  totals  for  last  year 
that  comparisons  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Dec.  1 . 


For   1906. 

Takings  by  spinners bales. 

Average  weight  of  bales lbs. 

Takings  In  pounds 


For   1905. 

Takings  by  spinners 

Average  weight  of  bales. 
Takings  In  pounds 


bales. 
-_Ibs. 


Great   Britain. 


656.000 

492 

322,752,000 


655.000 

488 

319.640,000 


Continent. 


823,000 

486 

399.978.000 


823.000 

486 

399,978,000 


Total. 


1,479,000 

488.7 

722.730.000 


1,478,000 

486.9 

719,618,000 


According  to  the  above,  the  average  weight  of  the  de- 
liveries in  Great  Britain  is  492  pounds  per  bale  this  season, 
against  488  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  486  pounds,  against  486 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  4^8.7  pounds  per  bale,  against  486.9  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds.     ■■*•'-  •  >•, 


Oct.  1  to  Dec.  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  Dec.  1 


Supply    

380.000     Consumption,  8  weeks. 


Exports  from- 


Bombav — 

1906 

1905 

1904 

•Calcutta — 

1906 

1905 

1904 

Madras — • 

1906 

1905 

1904 

Ail  others— 

1906 

1905 

1904 


Total  all- 
1906. _ 
1905.. 
1904.. 


For  the  Week. 


Great      Conti- 
Britain.     nent. 


14,000 
14,000 
13,000 


2.000 
1,000 


1,000 

1,666 
1,666 


17,000 
16,000 
14,000 


Total. 


14.000 
14.000 
13,000 

2,000 
1 ,000 


1,000 

i',6o6 
i',666 


17,000 
16,000 
14,000 


Since  September  1. 


Great 
Britain. 


5.000 

13,000 

2.000 

1.000 
2.000 


1,000 
1,000 


2,000 
4,000 


9,000 

20,000 

2,000 


Conti- 
nent. 


170.000 

140,000 

30,000 

14,000 
8,000 
5,000 

7,000 

14,000 

7,000 

41.000 
40,000 
33,000 


232,000 

202,000 

75,000 


Total. 


175,000 

153,000 

32.000 

15,000 

10,000 

5,000 

8,000 

15,000 

7,000 

43,000 
44,000 
33,000 


241,000 

222,000 

77,000 


Spinners'  stock  Dec.  1 . 

Weekly  Consumption, 
000s  omitted. 

In  October 

In  November 


1906. 


Great    Conti- 
Brit'yi.    nent.     Total. 


253 

645 


898 
592 


306 


74 
74 


556 
800 


1 ,356 
824 


532 


103 
103 


809 
1,445 


2,254 
1,416 


838 


177 
177 


1905. 


Great    Contl- 
Brit'n.    nent.     Total. 


256 
639 


895 
592 


303 


74 
74 


621 
800 


1,421 
808 


613 


101 
101 


877 
1,439 


2.316 
1.400 


916 


175 
175 


The  foregoing  shows  that  the  weekly  consumption  is  now 
177,000  bales  of  500  pounds  each,  against  175,000  bales  of 
like  weights  at  the  corresponding  time  last  j^ear.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  186,000  bales  during  the  month  and  are^jQow 
78,000  bales  less  than  at  the  same  date  last  season.    ■  ■".'    ■    • 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
1,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  19,000  bales. 

AGRICULTURAL  DEPARTMENT'S  COTTON  CROP 
ESTIMATE. — The  report  on  cotton  issued  by  the  Agricul- 
tural Department  on  Dec.  11  is  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
■of  Agriculture,  from  the  reports  of  t'ae  correspondents  and  agents  of  the 
Bureau,  in  conjunction  with  the  recent  report  of  the  Bureau  of  Census  of 
the  quantity  of  cotton  ginned,  estimates  that  the  total  production  of  cotton 
In  the  United  States  for  tlie  year  li)()G-07  will  amount  to  6,001.7''6  000  lbs 
not  including  iinters,  equivalent  to  12,546,000  bales  of  500  ibs.  gross  wei°-ht' 

Tlie  estimated  production  In  500-lb.  bales  by  States  is  as  follows: 
yirglnia.... 13,000   I^oulsiana 930,000 


North  Carolina _• 537,000 

South  Carolina 875,000 

Georgia 1 .578,000 

Florida 54,000 

Alabama    1 ,252,000 

Mississippi 1 ,484,000 


Texas 

Arlcansas 

Tennessee 

Missouri  . 

Oklahoma 

Indian   Territory. 


-3,944,000 

-  791,000 

-  200,000 

43,000 
.      380,000 

-  405,000 


JUTE  BUTTS,  BAGGING,  ETC.— The  demand  for  bajj- 
ging  during  the  past  week  has  been  extremely  light  with 
prices  unchanged  atS^c.  for  1%  lbs.  and  OJ/gc.  for  2  lbs. 


■standard   grades 


quality. 


Jute   butts   dull   at    3{a-,lc.    for 


bagging 


CENSUS  BUREAU'S  REPORT  ONjCOTTON  GINNING. 
— The  Divis'on  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Dec.  10  the  sixth  of  its  series  of  reports 
on  cotton  ginning  the  present  season  as  follows: 

"I  have  the  honor  to  make  the  following  report  by  States  and  Territories 
of  the  quantity  of  cotton  ginned  from  the  growth  of  1906  to  Dee.  1 ,  accom- 
panied by  comparative  statistics  of  the  cotton  ginned  to  the  correspond- 
ing date  in  1905: 


Counting 

Counting 

State  or 

round  as 

Active 

State  or 

round  as 

Active. 

Territory,    year. 

hall  bales. 

ginneries. 

Territory. 

Year. 

hall  bales. 

ginneries. 

Un.  states...  190C 

10,025,445 

28,211 

Mississippi   _ 

.1906 

1.018,272 

3,699 

1905 

8,089,663 

28,609 

1905 

841,775 

3,786 

Alabama 1906 

1,019,473 

3,593 

Missouri 

- 1906 

28,604 

79 

1905 

1,067,424 

3,697 

1905 

30,394 

76 

Arkanisas 1906 

570,398 

2,293 

No.  Carolina 

.1906 

490,141 

2,719 

1905 

423,738 

2,266 

1905 

573,560 

2,783 

Florida 1906 

50.300 

207 

Oklahoma  .. 

.1906 

276.013 

368 

1905 

65,250 

289 

1905 

2.30.498 

322 

Georgia 1906 

1,. SO  1,496 

4,545 

So.  Carolina- 

.1906 

770,244 

3,104 

1905 

1,559,279 

4,749 

1905 

993.315 

3,141 

Ind.  Territoryl906 

287,136 

534 

Tennessee  .. 

-1906 

183.557 

682 

1905 

246,499 

520 

1905 

203.384 

709 

Kentucky  .-.1906 

983 

3 

Texas 

.1906 

3,256.545 

4,176 

1905 

62S 

3 

1905 

2,077,026 

4,141 

Louisiana 1906 

670,896 

2,0.30 

Virginia  

-1906 

10,787 

116 

1905 

363,318 

2.008 

1905 

13,575 

119 

The  statistics  for  1906  have  been  compiled  from  telegraphic  reports  of 
the  special  agents  who  canvassed  the  ginneries,  and  are  subject  to  slight 
corrections  when  checked  against  the  individual  returns  of  the  ginners  be- 
ing transmitted  through  the  mails. 

The  statistics  of  this  report  include  225,615  round  bales  for  1906  and  239,- 
770  for  1905:  also  41 ,516  sea  island  bales  for  1906  and  81,695  for  1905.  The 
sea  island  cotton  for  1005  Is  distributed  by  States  as  follows:  Florida. 
19,159:  Georgia,  17,190:  South  Carolina,  5,167.  The  last  report  showed 
8,562,242  bales,  counting  round  as  half^bales,  ginned  to  Nov.  14. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we 
now  receive]^a  weekh'  cable  of  the  movements  of  cotton  at 
Alexandria, " Egypt.     TheJ^followingJ^are   the^'receiptsj^and 
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shipmonts  for  the  past  week  and  for  the  corresponding  week 
of  iho  previous  two  years: 


Alexandria.  Egypt, 
December  12. 

1905. 

1905. 

1904. 

Becetpts  (cantars  a)  — 

This  wit'k 

Since  Sept.  1... 

S80.000 
3,830.304 

350,000 
3,082,420 

140.000 
2,910,333 

Exports  (bales)  — 

This 
week . 

Since 
Sept.  1. 

This     Since 
week.  Sept.  1. 

This      Since 
week.   Sept.  1. 

To  Liverpool.  - 

To  Manciiester 

8.2.")0 

8  ,500 

16.750 

7 ,500 

101.489 
77.648 

122.977 
20.882 

17.250     95,153; 

1    4,750     59,518, 

13,750  110,570, 

3.500     25, 752  i 

39,250  290,993 

5.250     90.627 
3,750     51,512 

To  Continent 

To  .\nierlca 

7,500  100.4,(2 
2,250     18,9i>2 

Total  exports 

41,000 

322,996 

18.750|261,533 

a  A  cantar  Is  98  lbs. 

MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 


Saturday,  -  Quiet 

Monday Steady.  5  pts.  adv_. 

Tuesday  .  .  Steady.  50  pts.  dec. 

Wednesday'Steady _ . 

Thursday  .Steady,  15  pts.  dec. 
Friday Steady.  20  pts.  dec. 

Total - 


Fiiliires 
Miirket 
Closed. 


Barely  steady 
Very  steady. 
Barely  steady 
Very  steady. 

Steady 

Steady 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Export  sum'n.   tract. 


2,400 
200 

I'.ioo 

900 
4,600 


Total. 


2,400 
200 

f.ioo 

900 
4,600 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
isjsteady  for  both  3^arns  and  shirtings.  The  demand 
for  both  j'arns  and  cloth  is  good.  We  give  the  prices 
for  to-daj'  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


1906. 

1905 

S'4  lbs.  Shirt- 

Cofn 

8'i  lbs.  Shirt- 

Cofn 

c 

■2s  Co 

0 

ings,  commmi 

.\tid 

32*  Cop 

ings .  common 

Mid 

Twill 

to  finest. 

Vpl-s 

Twist. 

to  finest. 

Upfs 

Vov 

d. 

d 

s.    d.         s.   d. 

A. 

d. 

d. 

s.   d.        s.   d. 

d. 

2 

9H 

@ 

lOJi 

6     7      @9     9 

5.80 

8M         @ 

9H 

6     IH     9     0 

5.91 

9 

9H 

® 

10  H 

6     7      ®9     9 

5.75 

8H         @ 

9H 

6     3M  @9     3 

6.10 

16 

10 

ffl 

10'4 

R     7H  ®9     9 

5. So 

^H        ® 

9»/i 

0     3      ®9     2 

5.93 

r23 

lOH 

® 

11 

6     8      (Si)    10 

5.99 

8H         @ 

9H 

6     Si4  @9     4J^ 

6.11 

'30 

lOH 

© 

11 

6     8      @9   10 

6.19 

9             @ 

9Vt 

6     5      @9     5 

6.16 

■Oec. 

r? 

10  1- 

16® 

11 

6     7H®9   10 

5.96 

9  3-16  ®9  1 

5-16 

6     6      @9     6 

6.42 

14 

9H 

(,* 

10!^ 

6     6      @9     9 

5.79 

9             ® 

9M 

6     5      @9     4M 

6.29 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
•exports  of  cotton  from  the  United  States  the  past  week  have 
reached  372,125  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Dec.  12 — Celtic,  550;  Georglc,  5,564 

upland.  191  Sea  Island.  450  foreign 6,755 

To  Ha\Te — Dec.  8 — ^Hudson,  2,950  upland.  3  foreign Dec. 

12 — La  Bretagne,  93  upland.  204  Sea  Island 3,250 

To  Bremen— Dec.  5 — Trave,  101 Dec.  12 — Rheln,  2,948..     3,049 

To  Hamburg — Dec.  7 — Pretoria,   175 175 

To  Rotterdam— Dec.  11 — Veritas.  300 300 

To  .Antwerp — Dec.   11 — Finland,  580 580 

To  Reval — Dec.  7 — C.   F.  Tietgen.  750 750 

To  Lisbon — Dec.  13 — Peninsular.  100 100 

To  .\  a  pies — Dec.   7 — Koenlgen  Lulse,  1,199 1,199 

To  Piraeus — Dec.   7 — Koenleen  Lulse,  100 100 

NEW   ORLEAX.S— To   Liverpool— Dec.    10— William   Cliff,   4,967 

Dec.  14 — Colonial.  11.000 15,967 

To  Manchester — Dec.  14^Manchester  Mariner,  9,500 ■  9,500 

To  Dunklrli — Dec.    10— Whltefield.    6,384 6,384 

To  Genoa — Dec.   10 — Monviso.   10.496 10.496 

To  Trieste— Dec.   8— Margherita,   2.343 2.343 

To  Venice — Dec.  8— Margherlta,  4,375 4.375 

To  Colon — Dec.   7 — Koren.   100 100 

To  Cuba — Dec.   10 — E.^ceislor.  1 1 

■GALVE.STOX- To  Liverpool— Dec.   6— Atlantlan,  17,897;  Crown 

of  Gallcia.  11.922 Dec.  8 — Civilian,  20.330 Dec.  13 — 

Soutra.  4.100 i 54,249 

To  Glasgow — Dec.  6 — Crown  of  Gallcia,  995 Dec.  8 — Ra- 

more    Head.    691 1.086 

To  Manchester — Dec.  11 — Maria  de  Larrlnaga.  7,811 7,811 

To  Havre — Dec.    6 — Blue   Cross.    8,020;   Teespool ,    7,103 

Dec.   10 — Peeriess,  7.536 Dec.   13 — Miramlchl.  7,078...   29,737 

To  Bremen— Dec.  6 — Elbe.  10,012;  Inchkelth.  6.987 16.999 

To  Hamburg — Dec.  10 — lolanthe,  1,733 Dec.  13 — Grodne. 

1.067    2,800 

To  Rotterdam — Dec.    1 — Lord    Erne,    556 Dec.    11 — Lord 

Downshlre.   94 650 

To  Antwerp— Dec.  7 — Thurland  Ca.stle,  2,654 2,054 

To  Reval— Dec.  8— Ramore  Head.  4.184 4,184 

To  Riga— Dec.  8 — Ramore  Head.  1.325.. 1.325 

PORT  ARTHUR— To  Liverpool  —Dec.   12— Winifred,  7,013 7.013 

PE.V.SACOLA — To  Liverpool — Dec.   12 — Ida.  6,272 6.272 

To  Ha\Te — Dec.   13 — Cayo  Largo.   10.205 10,265 

To  Bremen— Dec.  5— Lord  Stanley  (additional),  204. 204 

SAVA.\.\.\H— To  Havre — Dec.  12— Polamhall.  3.480 3,480 

To  Bremen — Dec.  7 — Salfordia,  12,149 Dec.  12 — Amerlka, 

7.254     19,403 

To  Hamburg — Dec.  7 — Sark,  1,000 1.000 

To  Rotterdam — Dec.   12 — Polamhall,  5.50 5.>0 

To  Reval— Dee.  7— Salfordia,  100 Dec.  12 — Amerika.  100; 

Polamhall.  265 465 

To  Riga— Dec.  7— Salfordia.  100 Dec.  12 — Polamhall.  98.  198 

To  Gothenburg  — Dw.  7— Sark.  2..    .Dec.  12 — Polamhall.  500         502 

To  f;;..ii-      Dec.    12— Polimhall,   727 727 

To  Dee.    12— Polamhall,  .50 50 

WIL.MI  To   Bremen — Dec.   «— WInkneld.  16,448 16.448 

NRWPOi..     vi.vVS— To  Liverpool-  ■'        •'      Shenandoah,  501 .. .         .501 
BOSTON— To     Liverpool— Dec.     8  900    ...Dec.     10 — 

,-,•       S.i-^oil-1.    .-..251 Dec.    11-  ,.    1.605    5.822 

-      To'  r— Dec.  7— Calertoiiiiiii.  ;i20 320 

To  —Dec.  7 — Boston.  27        .  Dec.  1 1 — Boston,  50    .  77 

BALTl  o  Llverpo'-!      ' 7— Quernmore.  6on  .         Ooo 

•To  -Dec.  7  1,427 1,427 

SAX  K';  ')— To  J..  .  8— Siberia,  5.40".  .     5,4<)0 

SEATTLE— To  Japan — Dec.  13— Ccjlon  Maru,  3,8 1 o  .     3.810 

..V    .  — 

Total 272.125 

rXhe  particulars  of  the  foregoing  .shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great 

French 

Oer-    ■ 

—otn.E 

uropc — 

Mex, 

Drltiiln. 

ports. 
.1250 

niiinij. 

.\orth. 

South. 

Ac. 

Japan. 

Total. 

.\tu     Nork-    6.755 

3,224 

1 ,630 

1  .aui) 

10,2  58 

.\iw   t>rlc!ins.     .25.407 

6,384 

17,214 

lUl 

-  _  _ 

41).  100 

Galveston   .     ...  03.7  10 

29,737 

19,709 

8,813 



-  -  _ 

-  -  - 

122,095 

Tort  .\nluir 7,013 

.  -  - 

-  -  - 

7  .0  1  3 

I'lii.sacola 6,272 

10,205 

204 

_    _   •  s 

a  •  — 

-  -  - 

10,741 

Sa\nnnah 

3,480 

20,403 

2,492 

_  _  -- 

-  -   - 



20,375 

Wllnilrigtoii 



10.448 



.   _  - 

-  -  - 

10,4  18 

.Newport    News.       501 





-    -    . 

-  -  - 

501 

Boston    6.142 



_  , 

77 

0,219 

lialllniore 600 

1  ,427 



-  _  _ 

. 

2,027 

San  Francisco. 

5,400 

5,400 

Siattlo 







— 

... 

3,810 

3.810 

Total .116,496  53,116   01,505   12,935   18.613       178  9,282  272,125 

The  exports  to  Japan  since  Sept.  1  have  been  54,589  bales 
from  Pacilic  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs: 

Sat.  Mon.         Turs.         Wed.        Thurs. 

.C.    17(<0l8      17W18      17(11)18      17®18      17  ra)18 
20  20  20  20  20 


Liverpool 

Manciiester    c. 

Havre c.  22J4 

Hrcineii c.  23 

Hamburg c.  25 

.\ulwerp c.  20 

tilient.  via  Ant c.  26 

Iteval.  indirect... c.  28  @30 
Heval.  via  Canal. .c. 

Barcelona ..c.  31 

Genoa c.  25 

Trieste c.  32 

Japan c.  45 


22  >A 
23 
25 
20 
26 
28  @30 

31 
25 
32 
45 


22;^ 

23 

25 

20 

26 

28  ®30 

31 
25 
32 
45 


22H 
23 
25 
20 
26 
28  ®30 

.31 
25 
32 
45 


22  H 
23 
25 
20 
26 
28®S0 

31 
25 
32 
45 


Frl. 

17  ®18 
20 
22  >i 
23 
25 
20 
26 
28 

31 
23 
32 
45 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales ,  stocks ,  &c . ,  at  that  port: 

Nov.  23.  Nov.  30.  Dec.  7.  Dec.  14  . 

Sales  of  the  week .bales.   40,000  36,000  04,000  02,000 

Of  which  speculators  took..      2,000  1,000  3,000  6,000 

Of  which  exporters  took 3,000  1,000  3,000  3,000 

Sales,  American 38,000  28,000  54.000  55,000 

Actual  export 9,000  10,000  8,000  17,000 

Forwarded-    95,000  73,000  115,000  109,000 

Total  stock— Estimated 428,000  507,000  522,000  567,000 

Of  which  Amerlcan^Est... 347, 000  426.000  440,000  484,000 

Total  Import  of  the  week 194,000  162,000  138,000  171,000 

Of  which  American... 173.000  137,000  113,000  143,000 

Amount   afloat 451,000  471,000  513,000  456.000 

Of  which  American 407,000  306,000  423,000  391,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market,     1 
12:15      } 
P.M.      J 

Moderate 
demand. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Good 
demand. 

Fair 

business 

doing. 

Good 
demand. 

Mid.Upl'ds 

6.00 

5.96 

6.04 

5.79 

5.79 

5.79 

Sales 

Spec.&exp. 

6,000 
500 

8,000 
500 

12,000 
1,000 

14,000 
2,000 

10.000 
1,000 

12,000 
1.000 

Futures. 
Market      ' 
opened 

Steady  at 
4H  @o'A 
pts.  adv. 

Quiet  at 

i®o'4 

pts.  dec. 

Quiet  at 
6   points 
advance. 

Easy   at 

21®22 

pts.  dec. 

Steady  at 
6@7  pts. 
advance. 

Steady  at 
4   points 
advance. 

Market,     | 
P.M.     J 

Firm   at 

4@6i^ 

pts.  adv. 

Steady  at 
4@5  pts. 
decline. 

Steady  at 
4@6  pts. 
advance. 

Steady  at 
23@28H 
pts.  dec. 

Steady  at 
7H@10 
pts.  adv. 

Easy  at 

2,'-^  @8 

pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:   5  68  means  5  68-lOOd. 


Dec.  8 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

1214:    12H 

12  K 

4 

1214 

4 

12K 

4 

12 '4 

4 

\2}4 

4 

Dec.   14, 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

December 

5   68 

04 

04 

72 

70 

47 

41  M 

iTA 

49 

47 

41 

Dec. -Jan 

5    63 

58  v<; 

58'^ 

00  ^ 

04 

ii'A 

36 

43 

45  «. 

44  J4 

38 

Jan. -Feb 

5    60 

55 

55  W 

03  V^ 

01 

SS'A 

33 

40  y. 

43 

43 

37 

Feb.-McU. 

5    60 

55 

55  K 

03!^ 

01 

38  H 

33 

40 

42'/<; 

43 

37 

Mch.-Apr. 

5    00  H 

55  H 

50 

03  K, 

01 

38^4 

33 

40 

42  J/2 

43 

37 

Apl.-May. 

5    62 

57  H 

57!^ 

65  h; 

03 

40  ^^ 

35 

42 

44  K. 

45 

39 

May-June 

5    63  H 

59 

59  >A 

07 

04  Hi 

42 

30  'A 

43  H 

40  H 

47 

41 

June-July 

5    65 

00 

00  '/} 

08  H 

66 

43 

38 

45 

47 'A 

48^ 

i'i^ 

July-Aug. 

5    66 

61 

01  w 

09  W 

67 

44  H 

39 

40 

48^ 

49  H 

44 

Aug. -Sep. 

5   58)^ 

54 

54  i^ 

02 

60 

38 

32  H 

40 

43 

43 

39 

Sep. -Oct  - 

5    51 

46 

46 

53 

50 

31 

27 

34 

3.'jH 

37 

32 

Oct.-.Xov 

5    42 

37  H 

37}^ 

45 

42 

23 

19 

26 

27  3^ 

29 

25 

BREADSTUFFS. 

Friday,    Dec.    U    1006. 

Prices  for  wheat  flour  have  been  steady  in  the  main.  The 
general  situation  shows  no  change.  It  is  still  largely  a  case 
of  buyers  waiting  for  conccs.sions  which  millers  refuse  to 
make.  The  buying  is  limited  to  small  lots.  Export  busi- 
ness continues  stagnant.  At  the  Northwestern  milling  cen- 
tres trade  continues  unsatisfactory,  though  it  is  reported 
that  some  orders  for  patents  have  been  booked  for  .sliipment 
to  the  United  Kingdom,  this  business  being  facilitated  by  a 
temporary  d'^'line  in  wheat.  Rye  (lour  has  b^-en  dull  and 
steady.     Corn  meal  has  continued    quiet  and  steady. 

Wheat  has  declined  under  the  pressure  of  renewed  liquida- 
tion of  December,  a  favorable  Government  report,  stating 
the  condition  of  winter  wheat  at  01.1%  on  Dec.  1 ,  with  an 
acreage  of  ."51 ,00.'5,000  acres  and  anparently  indiratinc:  a  crop  of 
.'503,475,000  husliels,  -.igainst  lOlj, 4.31 ,000  bushels,  the  actual 
crop  last  vear,  and  42H,4'3  1,000  two  years  ago.  A  year  ago 
th"  foriflifion  was  also  91.1,  but  in  1001  it  was  only  S2.9  and 
in  1903  it  was  86.6,  so  that  the  conflition  of  winter  wheat  on 
December  1  was  unusually  liijch.  Moreover,  tho  .\ustrMlian 
crop  is  esliiiiated  .at  some  12,000,000  bushels  larger  than  last 
year,  th.^.t  is,  SO ,000 ,000  busliels,  ag.ainst  6S, 000 ,000  a  year 
ago.     Crop  reports  from  most  other  parts  of  the  world  have 
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also  been  favorable.  This,  with  the  favorable  crop  eondi- 
tions  prevailing  in  this  eountry,  has  had  a  tendency  to  in- 
crease liquidation  and  make  peoi)le  cautious  about  taking 
the  "long"  side.  .\t  times  there  has  been  a  fair  export  de- 
mand, but  in  the  main  the  foreign  buying  has  been  coiripara- 
tively  small,  partly,  it  is  true,  because  of  the  difficulty  of 
getting  the  wheat.  Then,  again,  however,  the  foreign  mar- 
kets have  shown  a  downward  tendency.  Yet  the  receipts 
at  the  Northwest  have  at  times  been  moderate  and  elevator 
interests  are  said  to  have  been  buying  cash  wheat  heavily 
in  the  country.  Latterly,  however,  the  Northwestern  re- 
ceipts have  increased  somewhat  and  the  stock  at  Minneapolis 
in  five  days  has  risen  some  700,000  bushels,  while  the  flour 
trade  in  that  section  is  reported  rluU  and  unsatisfactory. 
To-day  prices  declined,  owing  to  liquidation  here  and  at 
Chicago,  liberal  Argentina  and  Indian  shipments,  favorable 
crop  reports  from  Argentina  and  also  from  the  American 
■winter-wheat  belt,  and  a  lack  of  support. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurx.      Frl. 

No.  2  red  winter 825^      82^8      8214      82>i      SIH      «1  H 

December  delivery  In  elevator 85  M      85  J^      81 J-^      81  81  J^      81 

May  delivery  In  elevator &4H.      84^      85  84M      84 14      84 « 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Frl. 

December  delivery  In  elevator 74%      74  ?4      74}^      74!^      74  >^      73  J^ 

May  delivery  In  elevator 79  H      79?^      79  78 1^      78^      78^ 

July  delivery  in  elevator 78  K      78  Vs      78  H      77  5i      77  J^      77^ 

Indian  corn  futures  declined  slightly  early  in  the  week, 
owing  to  some  increase  in  the  receipts,  reports  of  larger 
country  acceptances,  bearish  Liverpool  cables,  the  dulness 
of  the  cash  trade  and  scattered  liquidation.  But,  owing  to 
the  smallness  of  stocks,  the  selling  was  not  aggressive  and  of 
late  the  market  has  rallied.  Shorts  have  covered  and  the 
receipts  have  again  fallen  to  small  proportions,  despite  the 
reports  of  increased  counti-y  sales.  The  weather  of  late, 
moreover,  has  been  mild  and  unsettled  and  the  proportion  of 
contract  grade  in  the  receipts  is  very  small.  To-day  the 
market  declined,  owing  to  depression  in  wheat,  long  liquida- 
tion, predictions  of  cold  and  clear  weather  and  larger  country 
acceptances. 

DAILY"  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.    Mon.    Tues.     Wed.  Thurs.      Fri. 

Cash  corn 52  52  51  H      51  H      51  M      51 

December  delivery  In  elevator 53  K      53  i^      53)^      53  J^      53 '4      52% 

January  delivery  In  elevator 52  52H      52  )i      52  51  ?i      51  H 

May  delivery  In  elevator 51  >g      51  ^      51  H      5014      50  K      50  M 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.  Man.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 43  43  42}^  ilVi      42"^  41  ?4 

May  delivery  in  elevator iAH  44H  43  K  43^      43%  43^ 

July  delivery  in  elevator ii%  AA%  44%  44         44 H  44 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced slightly,  ow'ing  to  covering  by  leading  bears,  light 
offerings  and  commission  house  buying.  Bulls  have  been 
favored  by  small  receipts,  a  good  shipping  demand,  the  firm- 
ness of  the  cash  market  and  unsettled  weather.  Yet  long 
liquidation  has  been  noticeable  on  strong  spots,  especially  of 
the  May  option,  and  this  fact  has  tended  to  discourage  bull 
speculation.  To-day  prices  were  slightly  easier,  owing  to 
liquidation  and  depression  in  wheat  and  corn. 

DAILY  CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Mixed, 26 

to  32  lbs.   39-39}^        39-39}^        39-39  >4        39-39  >i        39-39  J^  39 

White 

clipped, 

36  to  38 

lbs 39}^-41i^    S914-4114    Z9H-41'A    39}^-41H    S9l4-41}i        40-41H 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN   NEW   YORK. 

Sat.  Mon.  Tues.     Wed.  Thurs.      Fri. 

December  delivery  in  elevator 34'4  S4H     34 

May  delivery  in  elevator 36  36Ji  36 

July  delivery  in  elevator 33?^  33  J^  33^ 


33; 

S5H 
33  5^ 


34^ 
36  14 
33  Jl 


34  H 

36 

33^ 


The  following  are  the  closing  quotations: 

FLOUR. 


Low  grades $2  80  @§3  15  [Kansas   straights $3  55  @$3  75 


Second  clears 2  65®  2  75 

Clears 3  40  @  3  So 

Straights 3  65®  3  75 

Patent,   spring 3  95®  4  25 

Patent,  winter 3  60  ®  3  85|Graham  flour 2  90  ®   3  75 

Kansas   patents 3  80  a  3  OOlCornmeal 2  70  ®  2  75 


Kansas  clears 3  15  @  3  30 

Blended  patents 4  35  @  5  00 

Rye  flour 3  75®  4  20 

Buckwheat   flour 2  20®  2  30 


GRAIIN. 

c.      I  Corn,  per  bush. 


c. 
f.o.b.53 

f.o.b.SlM 
f.o.b.52 

65  H 


Wheat,  per  bush. — 

N.  Duluth,  No.  1 84}^l      No.  2  mixed_      __ 

N.  Duluth,  No.  2 f.o.b.  83  Ki      No.  2  yellow,  new 

Red  winter.  No.  2 f.o.b.  81  }4  |      No.  2  white,  new 

Hard     "  "  f.o.b.  78  J^  I  Rye,  per  bush. — 

Oats — Mixed,  per  bush. ^  |      No.  2  Western  - 

No.  2  wliite 393^@40HI      State  and  Jersey Nominal. 

No.  2  mixed    39      I  Barley — Western    Nominal. 

No.  2  white,  clipped 40®41J^        Feeding 45 

AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS  DECEMBER  1st.— The  Agricultural  De- 
partment's report  on  cereal  crops  December  1  was  issued  on 
the  10  th  inst.  as  follows: 

The  Crop-Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  finds,  from  the  reports  of  the  correspondents  and  agents  of 
the  Bureau,  in  conjunction  with  information  derived  from  other  sources, 
that  the  estimate  made  last  December  of  the  area  sown  to  winter  wheat  in 
1905  should  have  indicated  31,312,000  acres  (instead  of  31,341,000  acres): 
also  that  last  December's  estimate  of  the  area  sown  to  winter  rye  in  1905 
should  have  indicated  2,100,000  acres  (instead  of  1,129,000  acres).  The 
corrected  figures  are  used  as  bases  in  computing  the  area  sown  to  each  crop 
this  fall. 

The  newly-seeded  area  of  winter  wheat  is  estimated  as  beinp-  1.1% 
greater  than  the  area  sown  in  the  fall  of  1905 — equivalent  to  an  increase  of 
353,000  acres  and  a  total  acreage  of  31,665,000.  The  condition  of  winter 
wheat  on  Dec.  1  was  94.1,  as  compared  with  94.1  on  Dec.  1  1905,  82.9  at 
the  corresponding  date  In  1904  and  a  nine-year  average  of  92.9. 

The  following  table  shows  for  each  of  the  principal  States  the  percentage 
01  acreage  sown  to  winter  wheat  this  fall  as  compared  with  that  sown  last 


year,  the  average  of  conditions  on  Dec.  1 'of  the  present'year,  the  corre- 
sponding averages  for  1905  and  1904  and  the  mean  of  the  December  aver- 
ages for  nine  years: 


States.  J  T  1 

Acreage 

compar'd 

with  last 

year. 

•'  •'  H  Average  condition  Dec.  1  — 

1906. 

1905. 

1904. 

9 -year 
average. 

Kansas   

104  » 
117  1 
103h 

105  i 
115 
103 

95 
100 

88 
100 

86 

95 
95 
91 
98 
94 
97 
90 
98 
93 
94 
89 

90 
97 
93 
96 
95 
98 
90 
97 
95 
97 
95 

81 

77 

77 

93 

82 

76 

96       » 

86 

68 

80 

92 

94 

Indiana 

91 

Missouri    

94 

.Nebraska    

94 

Illinois 

94 

Ohio    

89 

California 

Pennsylvania 

Oklahoma 

94 
95 
93 

Texas  ■ 

93 

Michigan 

88 

United  States 

■  101.1 

94.1 

•    94.1 

82.9 

92.9 

The  newly-seeded  area  of  winter  rye  is  estimated  as  being  1.9%  less  than 
the  area  sown  in  the  fall  of  1905 — equivalent  to  a  decrease  of  39,000  acres 
and  a  total  acreage  of  2.001,000.  The  condition  of  winter  rye  on  Dec.  1 
was  96.2,  as  compared  with  !).''). 4  on  Dec.  1  1905,  90.5  at  the  corresponding 
date  in  1904  and  a  nine-year  average  of  95.8. 

The  following  table  shows  for  each  of  the  principal  States  the  percentage 
of  acreage  sown  to  winter  rye  this  fall,  as  compared  with  that  sown  last 
year,  the  average  condition  on  Dec.  1  of  the  present  year,  the  corresponding 
averages  for  1905  and  1904,  and  the  mean  of  the  December  averages  for 
nine  years: 


States. 

Acreage 

compar'd 

with  last 

year. 

Average  condition  Dec.  1 . 

1906. 

1905. 

1904. 

9 -year 
average. 

Pennsylvania 

New  York     

98 
100 
96 
100 
97 
92 
98 

97 
98 
92 
98 
95 
97 
99 

97 
96 
95 
98 
97 
93 
84 

90 
95 
93 
97 
91 
90 
94 

96 
97 

Michigan 

New  Jersey 

Illinois  - 

94 
98 
98 

Kansas          .    

96 

California 

95 

United  States 

98.1 

96.2 

95.4 

90.5 

95.8 

The  final  estimates  of  the  total  acreage,  production  and  farm  values  of 
the  principal  crops  for  1906  will  be  Issued  on  Dec.  20. 

The  statement  of  the  movement  of  breadstuff's  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

Rye. 

bbls.l96lbs. 

bush.  60  lbs. 

bmh.  56  lbs. 

imsh.  32  lbs. 

bush.4Slbs. 

tni.  56  lbs. 

Chicago 

229,608 

367,033 

1,147,578 

1,507,202 

570,7.33 

100,000 

Milwaukee.. 

87,675 

309,000 

74,000 

201,400 

565,200 

60,300 

Duluth 

102,750 

1,052,768 



43,335 

400,873 

12,249 

Minneapolis - 

2,597,920 

69,100 

403,270 

257,490 

94.350 

Toledo 

40,000 

197,000 

55,900 

2.000 

Detroit 

3,766 

96,724 

154,306 

65,454 

Cleveland 

1,215 

13,767 

317.53,5 

85,396 

8,752 

St.  Louis 

59,755 

242,430 

292,940 

356,800 

62,400 

'30,666 

Peoria 

16,500 

10,800 

343,100 

148,000 

94,000 

3,900 

Kansas  City - 

605,000 

251,000 

61,200 

Total  week 

501,203 

5,935,442 

2,846,559 

2.927,957 

1,959,378 

302,799 

Same  wk.  '05 

467,773 

5,010,460 

4,155,932 

3.434,022 

2,213,585 

157,903 

Same  wk. '04 

329,368 

5.602,347 

6,730,393 

2,325,710 

2,048.107 

194,539 

Since  Aug.  1 

1906 

9,318,343 

117,3.30,000 

64,186.463 

91,123,430 

32,546,064 

3,464,063 

1905 

9,423,706 

128,691,696 

66,868,951 

107,780.717 

43,513,21S;4,458,511 

1904 

8,044,648 

124,302,725 

62,147,594 

81,423,456 

39,112,902 

4,306,451 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  8  1906  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 176,031 


Boston 

Portland 

Pliil.adelphia  ... 

Baltimore 

Richmond 

New  Orleans-ffl  . 

Galveston 

Montreal 

Mobile 

St.  John 


42,151 
307 
72,415 
45,904 
3,136 
12,729 

'  ¥,577 
1,679 
1,714 


Wheat. 

bush. 

1,003,000 

000,895 

104,900 

439.547 

85,742 

49,298 

77,500 

166,000 


115,729 


Total  week 359,643     2,642,611 

Week  1905 447,520     2.065,218 


Com, 

bush. 

459,0'25 

84,107 

161,494 
400,706 
41,058 
225,000 
237,000 

"  Y4",466 


1,6S2,790 
4,705,611 


Oats. 

bicsh. 

529,300 

75,260 

38,479 

106,505 

109,044 

i'9y,666 

'"2'r,673 


Barley, 
bush. 

159,600 
2,756 


7,000 


4,728 


Rye, 
bush. 
3,900 


4,800 

24,778 

2,144 


96,069       .37,014 


1,172,728     211,078       35,622 
1,538,077     562,398       61,187 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.   1  to  Dec.  8     compare 

as  follows  for  four  3-ears: 

Receipts  of —  1906. 

Flour bbls.  16,816,479 


Wheat bush.  101,767,171 

Corn 91,079.490 

Oats 74,836,893 

Barley   5,546,968 

Rye 1,501,018 


1905. 
13,252,596 

45,188,464 
97,426,575 
68,593,410 
12,539,595 
1,365,039 


1904.  1903. 

16,167,735       20,807,591 


39,826,656 

49,175,887 

45,734,936 

7,752,468 

1,129,956 


98,386,274 

96,841,692 

51,216,618 

4,629,437 

3,931,524 


Total  grain... 


The  exports  from 
ending  Dec.  8  1906 

Wheat, 

Exports  from —  bush. 

New  York 686,974 

Portland 104,900 

Boston 342.630 

Philadelphia 239,040 

Baltimore 176,000 

New  Orleans 

Galveston 583,191 

Montreal 399,711 

Mobile 

St.  John 115,729 


--274,731,540     225,113,063     143,619.903     255,005,545 

the  scA'eral  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Com, 

tnish. 

243,014 

"43',657 

5b'6',ii3 
87,539 

189,052 
63,953 
14,400 


Flour, 

bbls. 

50,583 

307 

24,449 

47,481 

38.144 

5,502 

4,770 

29,058 

1,679 

1,714 


Oats,  Rye.  Barley, 

bush.  bush.  bush. 

31,015       155,205 

38,477       


5,985 
'"'630 


Peas, 
bush. 
2,026 
2,973 


2,520 


16,620       3,006 


96,069       37,014 


Total  week 2,648,175  1,147,128  203,687      172,170 

Same  time  1905..  1,321,417  2,199,936  278.118  2,582.988 


208.899     10,525 

4,422  440,333       7,547 


Dec.  15  1906.] 
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Tho  Hostination  of  these  exports  for  the  week  and  since 
July  1   H)UO  is  as  below: 

Flour Whtat Corn- 


Wcfk. 

Kx ports  lor  week  and   Dee.  S. 

since  July  1  to —  bbls. 

Unlt»-tl  Kliutdom . .  -  SS.tijJ 

Coniliiont    t>O.T;U 

So.  and  IVnt.  AnuT.     4. 70S 

West  Indli-s 29.335 

Brit   No.  Am.  Cols..     4,t>19 
Other  Countries 18.642 


Since 

July  I 

liWO. 

bbls. 

2.SOS,41J 

1. 101. ITS 

327. SS7 

614.44S 

53.333 

128.307 


Dec.  S. 

bush. 

1.239.!»C.2 

1.390.ti!>S 

12.002 


4.913 


Since 

July  1 

I '.too. 

bush. 

25.304,730 

24.104.414 

82.(121 

5.0  U) 

8.000 

107.230 


Week 
Dec.  8. 

bush. 
400.121 
O.SO.SSO 

3.000 
45,425 

8.700 


Since 
July  I 

I'.IOO. 

bush . 
,2<)0.0.^3 
,45S.2S0 
284  „S00 
885.483 
38,897 
147,859 


Total  . . . 
Total  l'X)5 


203.6S7  5.032.02S  2.048.175  49.072.005  1.147.128  20.111.987 

278.118  4.322.860   1.321.417  20.833.040  2.199.930  25.945.778 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  l)ec.    S  190G,  was  as  follows: 

M'heal.  Corn,  Oals.  Ki/e.         Barley. 

bush.  bush.  bush.  bush.             bush. 

New  York 1.827.000  500,000  830.000  40.000           88,000 

afloat 

Boston-. 110.000  160.000  13.000          

PhlUidelphla 595.000  78,000  131.000             2.000          

Baltimore 714.000  570.000  2,S5.000         131.000          

New  Orleans 475.000  383.000  189,000 

Galveston 918.000  140.000  .          _. 

Montreal 101.000  81,000  00,000  1,000          84,000 

Toronto 3,000            7,000          

Bu«alo 5.160.000  153,000  090.000  400.000     1.327,000 

afloat .-        ...  .... 

Toledo 848,000  207.000  1,275.000  13,000             1,000 

afloat 

Detrtilt 638.000  356,000  84,000          65,000         

afloat 

Chtca«o 8,776,000  184.000  1,619.000        547.000         i 

afloat —           

Milwaukee 713.000  22.000  591.000  14.000        209.000 

alloat. -  

Fort  William 1.189.000           

Port  Arthur 990.000           

Duluth 1.260.000            532.000  90,000        5SS.00O 

afloat —            

Minneapolis 2.230.000  43.000  3.801.000  58,000        215,000 

St.Louis 3,683.000  23,000  810,000  9.000           10.000 

afloat 

Kansosaty 3.355.000  328,000  119,000         

Peoria 200,000  18,000  980.000          17,000          

Indianapolis- 293,000  118,000  30,000          

On  Mississippi  River 

On  L:\kes 6,124.000  60.000  462.000          1.360,000 

On  Canal  and  Kiver 


Total  Dec.  8  1906.-40,214.000 
Total  Dec.  1  1906.. 41. 557,000 
Total  Dec.  9  1905.-34,711,000 
Total  Dec.  10  1904--37.1OS,OO0 
Total  Dec.  12  1903.-.34.S04.000 
Total  Dec.  13  1902.  .48,151,000 


3.490,000  12,529.000 

2.909.000  12.455.000 

7,703,000  27,835,000 

4,565.000  24,201,000 

5.593.000  8.277 ,000 

5,498.000  6.193.000 


1.459.000  3.804,000 

1,019,000  3,850,000 

2.194,000  6.390,000 

1,993,000  5.743.000 

1.1,')9.000  5.932.000 

1,302,000  3,841,000 


THE  DRY  GOODS  TRADE. 

Xew  York,  Iriday  Xight,  Pre  11  1906. 

The  cotton  goods  market  is  still  very  strong,  with  every 
prospect  of  continuing  so  for  some  time  to  come.  Peniand 
is  well  maintiined,  notwithstanding  the  firmer  price  tendency 
in  various  lines.  The  scarcity  of  many  goods  is  pronounced, 
and  buj'ers  are  experiencing  considerable  difficulty  in  finding 
even  substitutes  for  lines  which  they  cannot  get  for  delivery 
before  next  spring.  In  some  quarters  anxiety  is  felt  as  to 
the  abilit}'  of  producers  to  keep  pace  with  the  demand  for 
goods,  owing  to  labor  conditions  in  textile  centres.  Follow- 
ing the  Government  cotton  crop  report ,  which  caused  ;i 
sharp  decline  in  thr  .staple,  buyers  tried  to  induce  seller^  to 
grant  concessions,  but  with  no  success  whatever.  Regular 
print  cloths  have  advanced  J^c.  during  the  week  and  gray 
goods  are  firmer,  sales  of  39  in  68x72s  having  been  made  at 
7c.  for  prompt  delivery  and  at  6^®6?4^c.  for  later  deliveries. 
Printers  and  others  have  been  covering  January  and  Febru- 
ary requirements  at  3j^c.  for  28  in  64x60s.  Converters  are 
purchasing  as  far  ahead  as  September,  but  the  gray  good.s 
now  under  order  are  mostly  for  delivery  in  March  and  .\pril. 
Mills  are  so  well  sold  ahead  that  they  ignore  any  movement 
in  cotton  The  woolen  and  worsted  goods  market  has  been 
moderately  active  and  steady. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  8  were  7,810 
packages,  valued  at  $456,772,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

.since  Since 

Sew  York  to  Dec.  S.                                   Week.  Jan.  1.  Week.  Jan.  1. 

Great    Mrllaln.    86  1,700  .1  1 .2.''>2 

Other  Kuropcan 64  1.289  152  1.010 

China 80,843             lflR.21.T 

India - 2.874  15.069  1.780  18..1.I.'-. 

Arabia 974  51.01)5            2.1.779 

Africa 704  14,149             10,1'13 

Wciit    Indies 7.13  27.714  74.^  32,893 

Mexico 38  2,031  47  2,786 

Central  America 514  15.042  282  K,.:ti);i 

South  America 1,459  54.537  2,483  57,050 

Other  countries .• 364  17.602  286  16.256 

Total    7,810      290,671  5,778      287.080 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$16,772,114  in  1906,  against  $15,668,379  in  1905. 

Domestic  cottons  are  very  firm,  and  prices  of  certain  linrs 
show  a  steady  upward  tendency.      New  prices  on  stanrjard 


ticketedj^bleached  goods  arc  expected  to  be  announced  in 
the  near  future,  and  prospects  are  that  ticketed  4-4s  will  be 
advanced  fully  j-jc.  ayarcl.  There  are  particularly  no  stocks 
of  low  lines  of  bleached  goods  on  hand  or  in  sit^lit  for  early 
ticiivery.  Recent  advances  of  }:{c.  n  yard  on  some  lines  of 
tickings  hav(>  not  curtailed  the  demand;  mills  are  accepting 
orders  frci-ly  at  the  new  levels  for  spring  delivery.  Denims 
are  fully  under  order  into  .May,  and  .some  lines  cannot  be 
.secured  even  for  that  month.  Leading  jiroducers  of  prints 
and  ginghams  have  booked  the  hirgest  volume  of  business 
in  their  history.  Staple  gingham  mills  are  practically  .sold 
up  until  May,  and  some  beyond  that  date.  The  continued 
finiuu";s  of  gray  goods  is  exp"cted  to  ciuse  an  advance  in 
staple  jirints.  The  revisioi'  of  the  list  prices  on  duck  by  th<^ 
princip:>.l  i)roducer  is  being  followed  by  general  revisions,  re- 
sulting in  the  broadening  of  the  list  margin  which  had  been 
contracted  by  advances  asked  on  this  class  of  goods.  There 
is  an  active  demand  for  slieer  products  in  linings,  despite  the 
high  prices,  and  converters  are  far  behind  on  deliveries. 
Color"d  cottons  are  very  strong  and  in  excellent  position; 
advances  are  expected  when  the  new  flannel  lines  are  opened 
about  January  1. 

WOOLEN  GOODS.-  In  the  men's  wear  market  interest 
centres  in  the  openings  that  are  occurring  almost  daily.  A 
feature  of  the  market  is  the  disinclination  of  buyers  to  take 
on  inferior  goods,  even  though  higher  prices  are  asked  for 
the  better  lines.  Overcoatings  in  the  lower  grades  are  being 
shown,  but  have  not  met  with  any  heavy  demand.  The 
finer  goods  will  not  he  shown  for  some  time  yet.  In  suitings 
some  of  the  cheaper  lines  have  been  opened,  but  are  not  be  ing 
pushed.  Several  w(>ll-known  lines  of  serges  hav*  been  well 
taken  at  opening  priees;  some  medium  serges  have  l>een  re- 
duced 21/^c.  a  yard,  owing  to  the  demand  for  higher  grades 
of  worsted  piece  dyes.  In  other  lines  more  or  less  conserva- 
tism is  manifested,  but  everything  points  to  a  successful 
season.  Dress  goods  arc  quiet.  Broadcloths  continue  very 
popular  and  velvets  are  increasing  in  demand. 

FOREIGN  DRY  GOODS. -The  recent  cold  weather  has 
stimulated  bu\'ing  of  winter  silk  goods;  prices  arc  firmer, 
owing  largely  to  .advances  in  the  raw  silk  market,  and  there 
is  an  apparent  scarcity  in  some  lines.  Burlaps  are  active, 
but  higli  prices  have  restricted  forward  business.  Linens 
continue  very  strong  and  in  urgent  demand.  Imported 
v.oolens  and  worsteds  are  in  seas'mable  reouf^st 

Ircporrations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  December  8  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Xote. — Till!  above  totals  since  .laii.  1  In  both  years  cover  one  more  week 
than  till-  aeirrek'ate  for  the  sime  period  irlven  In  the  table  ••Imports  and 
h.^I)orts  for  the  Week"  In  Ctjnuni-rclal  and  .Miscellaneous  News  This  lu 
due  to  chanite  of  dates  of  statistics  Issued  by  the  Cusloni  House  I'rooer 
adjustment  so  as  to  make  all  statements  uniform  will  be  made  with  the  be- 
elnnloe  of  the  new  ye^r.  ,  .j 
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News  Items. 

New  York  City.— Bond  Sale. —On  Dec.  14  the  $8,000,000 
4%  corporate  stock,  due  1950,  was  awarded  to  sundry  bid- 
ders at  an  average  price  of  101.42,  a  basis  of  about  3.93%. 
Tlie  $.300,000  4%  corporate  stock,  due  192G,  was  awarded 
at  100.08,  a  basis  of  about  3.95%.  Tlie  .SI, 500,000  4% 
assessment  bonds,  due  1916,  were  awarded  at  an  average 
price  of  100.11,  a  basis  of  about  3.98%.  The  amounts 
awarded  to  eacli  individual  will  be  given  next  week.  A  full 
list  of  the   bids  follow: 


National  City  B'k, 
New  York 


Henry  McDonald,   | 
New  York [ 

J 
W.  R.  Britton 
New  York 

H.  P.  Glenn.  B'klyn 
Hallowell  &  Henry. 

New  York 

AlbanyCily  Sav.Bk. 


R.  L.  Day  &Co., 
New  York 't 


All  or  nones. 

SOln),Ui)o*. 

7.^0,000*. 

l,OUi),i)()i)*. 

1,250 .000*. 

2,2n0.0)0*. 

2,250.000*. 

;j00,000/C. 

1,500,0002. 

S503*. 

500*. 

500*. 

500*. 

500*. 

500*. 

2. 000*. 
2,0002. 

10,000*. 
50,000*- 
SIOO.OOO*. 
200,000*. 
300,000*. 
300.000*- 
300,000*. 
100,000*. 
100,000* 
100,000*. 
100,000*- 

loo.ooo/i;. 

100,000*. 
100,000*- 


101.189 
100.581 
100. IS  1 

ioo.35;i 

100.2S1 
101.181 
100.081 
100.041 
100.011 

103. 

102.50 

102. 

101.50 

101 

100.50 

102.50 
102.50 

102.50 

102.13 

102.091 

101.011 

101.781 

101. GUI 

10l.5S)l 

101.431 

101.301 

101.271 

101.111 

100.501 

100.391 

100.271 


I  Arthur  S.  Leland  & 

Co.,  New  York 

P.  Marquand,   N.Y. 


1 


$.')00,000*- 101.277 
I       500,000*- 101. 077 
I    1,000,000* 
Harvey  Fisk&  Sons  I    1,500,000* 

,,•  New  York -}   1,500,000* 

3,000,000* 
I  300,000* 
J    1, 500,0002 

1 


.100.777 

.100.577 

-100.277 

.100.077 

-100. 04 

.100.01 

S100,000*.102.105 
I        100,000*.101.S5 
Dollar  S.avingsBk.,  I       100.000*.  101.095 

^-  New  York ^or  300, OOOft.  100.11 

J  or  300,0002-100.06 
John  T.  Cahlll,  Hoo- 

slc  Falls 

Alex  .J.  R;)ux  &  Co., 

New  York 

Long  Island  Ln.  &{ 

Tr.  Co.,  Br'klyn/ 
Henry    B.     Barnes, 

Trustee,  N.  Y 

M.  A.  Wilks.  N.  Y-. 
Blodget.   Merrit   &l 

Co.,  New  York--/ 


Baker  &  Vaughan, 
New  York - 


J 
R.  WilUarason.N.Y. 
Adam   Nichel.   New 

York- 

Groton  Savings  Bk., 

Mystic 

Emigrant Sav.  Bk., 
New  York 


Catskill  Sav.  Bank^ 


J 
RhettBros.,  N.  Y.J 


Cyrus  .J.  Lawrence 
L-  &Sons,  N.  Y--.} 


2,500*- 102 

4.000*- 102 

50,000*- 101.85 
50,000*-101.45 

50,0002.102 
50,000*- 102 

50,000*- 101.77 
50,000*-101.51 
100,000*- 102.003 
100,000*- 101.877 
100.000*-lU1.76.i 
100,000*- 101. 6G() 
100,000*- 101.027 
100,000*-101.502 
100,000*- 101  377 
100,000*.101.252 
100,000*-101.12(i 
100,000*.  101.003 
75,000*- 102 

5,000*- 102 

5,000*-101.90 

250,000*-101. 04155 
250,000*101.422677 
200,000*101.203804 
300,000ft.  100.0938 


10,000*. 
10,000*. 
10,000*- 
10,000*- 
10,000*. 


101.71 
101.61 
101.51 
101.41 
101.31 


25,000*.  101.633 
25.000*-101.09 


10,000*. 
10,000*- 
10,000*- 
10,000*. 
10.000*- 


101.63 
101  50 
101.46 
101.36 
101.15 


10,000*-101.06 


Louis  Wechsler, 
New  York- . . . 


4,000*- 

4,000*. 

4,000*. 

4,000*. 

4,000*. 
20,000*. 
20,0002. 

1       500,000*- 
A.'^B.  Leach  &  Co.,1        500,000*. 

New  York \   1,000,000*. 

1.000,000* 


T.  W.  Stephens. 
New  York 


101.50 
101.625 
101.75 
101.875 
102.00 
par 
par 

101.279 
101.179 
101.079 
100.779 
J       300,000*100.0567 

50,000*-101.29 
50,000*-101.6  I 
50,000*- 100.04 
50.000*- 100.91 


Wm. 
Co. 


Salomon    &! 
New   York-  ■ 


J 


E.  Canfleld.N.  Y-.. 


Rhoades&Co.,N,Y. 


J 


Crocker  &  Fisher, J 
Boston \ 

Geo.  Horn,  Brook-  J 
lyn   1 

Harde,  Bonner  & 
Co..  New  York 

B'kersTr.  Co.,  N  Y. 

John  .\.  Haynes 

Wadsworth  &  Wright, 
New  York 

Oswego  CitySav.Bk- 

Empire  State  Sur.Co. 

Hamilton  Fire  In. Co. 

B'way  Tr.  Co.,  N.Y. 

Mutual  -VUiance  Tr.l 
Co.,  New  York..  ^ 

-Morrison  &  Town- 
send  ,  New  York  -  - 

Thos.  Denny  &  Co.,/ 
New  York ] 

H.  K.  Harrison, 
Bridesburg 

Union  Savings  Bk.,( 

Patchogue tor 

Citizens'Tr.Co .  .B'  lyn 


200,000*.  101.257 
100,000*.  I0i.2fi 
250,000*   101.40 
2.i0.000*.  101.28 
500,000*.  101. 15 
500,000*.  101.03 
500,000*- 100.90 
500,000*. 100.78 
500,000*   100.65 
500,000*. 100.63 
,500, 000*- 100.40 
1,000,000*   100.28 
10,000*. 100.53 
100,000*. 101  411 
100,000*.  101.221 
100,000*. 101.011 
100,000*- 100.791 
100,000*.  100. .5.57 
25,000*-101.231 
25.000*.  100.79 


1 


Henry    J.    Dorr. 
Boston 


50*. 101 
10*. 101. .50 

100,000*.  101.057 
100,000*- 100.87 
20,000*.  101 

11,000*. 101 
25,000*. 102 

200,000*.  101 
48,000*.  100.53 

127,000*. 100.75 
25.000*- 100.75 
25,000*.  100.50 
50,000*- 100.25 

2,000*.  100.35 

60,000*- 100.50 
100.000*-         par 

5,0002-100.50 

15,000*- 100.25 
10,0002-        par 

25,000*- 100.38 

5,000*-101.25 
5,000*.  101 


5,000*. 

5.000*. 

5,000*- 

10,000*. 


100.75 
100.50 
100.25 
100 


L    Von   Hoffman  & 
Co.,  New  York 


250,000*.  101. 10 


New  York  Savingsl       200,000*.  101.09 

Bank,  New  Y'ork^or  300,000*.  100.68 

J  or  200,0002-100.40 


Lincoln  &  Co. 


1 

N.Yt 

J 
S.  W.Whitson.N.Y.J 

\ 

E.  D.  Levinson 

Sohafer  Bros..  N.Y- 
Stont  &  Co.,  N.  Y-- 
Harvey  Fisk  &  Sons 
Farson,  Si'n  &  Co., 

New  York-   

Seamen  s    Bank   lor 

Savings,  N.  Y 

Kountze  Bros J 

\ 


Merchants'        Nat.  | 
Bank,  N.  Y I 


25,000*.  101.01 
25,000*. 100.79 
25.000*.  100.59 
25,000*.  100.29 

50,000*-101.25 
50,000*.  100. 75 
.50,000*101.0711 
200,000*.  101.25 
25, 000*. 101. 139 
50,000*.  :01 

100,000*. 100.01 

300,000*   109.125 

S.300,000fc- 100.272 

500,0002-100.083 


50,000*. 
50,000*. 
50,000*. 
50,000*. 
50,000*. 
50,000*. 
10,000* 
10,000*. 
5,000*. 


25,000*.  100.02 

100,000*.  100.01 

50,000-. 100.10 

1.500*.  100.01 

10,000*.  101.375 
25,000*- 100.05 


Wm.H.Judson.N.Y.^ 

J 

L.  J.  Phillips  &  Co., 

New  York 

Coal  &  Iron  Nat.  Bk. 
Nat. City  Bk.,Bklyn. 

John  V.  Hooker 

Security  Trust  Co., 

Rochester 

U.   S.   Sav.   Bank,/ 

New  Y'ork ^ 

Albert  U.Todd, NY. 

Chas.   G.   Gates   &J 

Co.,  New  York. -\ or  25,000*_par 
Mutual  Lile  Ins.  CO-  1,000 ,000*. par 
Hatch    &    McCook, 

New  York 

B    H.  Earley 

Colonial  Life  Ins. Co., 

Jer-sey  City 

Sumner   Savings  Bk. 

Bklyn 


100.20 
100.25 
100.30 
100.35 
100.40 
100.45 
100.06 
100.10 
100.15 


25,000*. 
10,000*- 
25,000*. 


10,000*. 
200,000*. 


100. 
par 
par 


par 
par 


25,000*-par 


*  Stocks  due  1956. 
2  Bonds  due  1916. 


10,000*-par 
ft  Stock  due  1926 


Fergus  Falls,  Minn. — Proposed  Purchase  of  Water  Plant. — 
The  following,  regarding  the  proposed  purchase  of  the  plant 
of  the  loc.nl  water  company,  is  taken  from  the  "St.  Paul  Pio- 
neer Pr  s»*': 

Far  ui  F»  Is,  Minn.,  Dec.  6. — The  City  Council  held  a  meeting  last  even- 
ing   nd  do  1  Jed  to  take  steps  to  acciuire  the  Fergus  Falls  water-works  system 
b^  arbl  .atlon.     The  city  will  appoint  one  member  of  a  board  of  appraisers, 
lh»  W-iter  company  will  choose  one  and  the  two  will  select  a  third,  the  three 
O  agree  upon  the  value  of  the  plant.     In  case  the  system  Is  purchased  In 


accordance  with  the.. value  agreed  upon  by  this  board,  the  city  and  com- 
pany each  Is  to  bear.half  of  the  expenses  of  the  appraisal.  If  the  city  de- 
clines to  buy  at  the  price  lixcd.lt  Is  to  bear  all  of  the  expenses,  and  if  the 
company  declines  to  sell,  the  company  w;ll  bear  the  total  cost.  The  clt7 
has  been  desirous  of  purchasing  for  .'■oim-  lime  past,  and  tlicrc  has  been  con- 
siderable talk  of  condemnation,  il  .ipprais,  liowevcr,  that  the  company 
Is  not  at  all  aveise  to  selling  and  l.s  v,il!iiii4  to  meet  the  city  halfway. 

Louisiana. —  Vote  on  Constitutional  Amendments. — The 
vote  on  the  twelve  Constitutional  amendments  submitted 
for  ratification  at  the  election  Nov.  G  has  been  announced 
officially  by  Governor  Blanchard.  As  the  figures  dilfer 
somewhat  from  those  published  in  V.  83,  p.  1303  wereprintthe 
result,  with  the  vote  changed  to  agree  with  the  official  figures: 

Amendment  No.  1.— AutLorlzin-.;  the  city  of  .Vew  Orleans  to  Issue 
J8,ooo,ooo  .sewer  bonds.     Vote  21  ,:>i^  to  .^.O-KS. 

.\rncndmcnt  No.  2. — Providing  for  the  issuance  of  S200,000  bonds  to  pay 
back  salaries  to  .school  teachers  of  .New  Orleans.     Vote  21,2;i7  to  3,308. 

Amendment  No.  3. — Increasing  salary  of  Attorney-General.  Vote 
18,U.).S  to  4,693. 

.A.meadment  No.  4. — Providing  for  election  of  a.ssessors  In  New  Orleans 
by  popular  vote.     Vote  21,060  to  2,894. 

Anlendinent  .Vo.  5. — Helatlng  to  Judges  of  Criminal  Court  of  New  Or- 
eans.      Vote  19.728  to  3.1 11. 

Amendment  .Vo.  6. — Helatlng  to  drainage  and  sewerage  districts.  Vote 
19.999  to  3.116. 

.Amendment  .\'o.  7. — Providing  for  an  additional  Judge  In  Caddo  Parish. 
Vote  21,233  to  3,511. 

Amendment  No.  8. — Creating  Ciicult  Court  of  Appeals.  Vote  20,027 
to  4,363. 

-Amendment  No.  9. — Fixing  salaries  of  District  Judges  at  $3,000.  Vote 
19,195   to  4,690. 

Amendment  .\o.  10. — -Removlns:  limitations  placed  on  appropriations  for 
Ruslon  Industrial  Institute.      Vote  20.527  to  3.743. 

Amendment  So.  1 1.— Providing  for  a  female  Inspector  of  factories. 
Vote   21,052    to   2.893. 

Amendment  .No.  12. — Increasing  list  of  property  exempt  from  taxation. 
Vote  3,566  for  to  24.997  against. 

The  first  eleven  amendments  were  adopted — No.  12  being 
the  only  one  rejected. 

Missouri. — Vote  on  Constitutional  Amendments. — The  re- 
port of  the  vote  on  the  two  Constitutional  -\mendments  sub- 
mitted to  the  people  on  Nov.  6  ;'s  as  follows.  The  figures, 
though  coming  from  official  sources,  are  not  final — that  is, 
are  not  the  declared  vote.  The  amenelment  to  Section  12, 
Article  X,  of  the  Constitution  was  ratified  by  a  vote  of 
158,660  to  104,744.  This  amendment  provides  that  the  5% 
debt  limit  prescribed  in  the  Constitution  may  be  exceeded 
"for  the  grading,  constructing,  paving  or  maintaining  of 
paveel,  graveled,  macadamizeel  or  rock  roads,  and  necessary 
bridges  and  culverts  therein,"  provided  such  indebtedness 
be  authorized  by  a  two-thirds  vote.  A  seconel  amendment 
providing  for  the  election  of  Sheriffs  and  Coroneis  for  a  term 
of  four  years  received  a  vote  of  144,160  to  111,543. 

North  Dakota. — Constitutional  Amendment  Ratified. — On 
Nov.  6  an  amendment  to  Section  162  of  the  State  Constitu- 
tion, relating  to  the  investment  of  mone3's  of  the  permanent 
school  fund,  was  ratified  by  the  voters  of  this  State.  The 
amendment  reads  as  follows: 

Section  162.  The  moneys  of  the  permanent  school  fund,  and  other  edu- 
cational funds,  shall  be  invested  only  in  bonds  of  school  corporations,  or  of 
counties  or  townships  within  the  State,  bonds  of  the  United  States,  bonds 
of  the  State  of  Nortli  Dakota,  municipal  bonds,  or  on  lirst  mortgages  on 
farm  lands  in  the  State  not  exceeding  in  amount  one-third  tlie  actual  value 
of  any  sub-division  on  which  the  same  may  be  loaned,  such  value  to  be  de- 
termined by  the  board  of  appraisal  of  school  lands. 

San  Francisco,  Cal. — Fire  Losses  from  Earthquake. — The 
following  rcgareling  the  fire  losses  resultant  from  the  earth- 
quake of  April  18  1906  is  taken  from  the  report  of  a  special 
committee  of  the  Board  of  Trustees  of  the  Chamber  of  Com- 
merce of  San  Francisco,  as  published  in  the  papers: 

The  total  area  burned  was  about  3.000  acres,  or  about  4.7  square  miles, 
containing  520  blocks  and  about  25,000  buddings;  one-half  of  these  were 
residences. 

The  amount  of  insurance  covering  property  in  the  burned  district  was 
approximately  3235.000,000  (estimated).  .411  of  this  had  been  written  by 
companies  authorized  to  do  business  in  the  State,  except  $6,000,000  which 
had  been  placed  outside  of  the  State  in  some  one  hundred  companies.  The 
value  of  buildings  and  contents  destroyed  in  the  fire  must  have  been  about 
8350,000,000.  being  an  estimate  upon  the  insurance  liability,  the  known 
ratio  of  insurance  to  value  (about  70%> ,  and  a  guess  that  there  was  about 
5%  of  property  that  carried  no  insurance. 

An  immense  sum  of  insurance  money  has  been  paid  into  this  city,  a  tax 
larger  sum  than  companies  have  ever  been  called  upon  to  pay  at  one  time 
before.  In  spite  of  the  earthquake,  in  spite  of  the  nearness  in  time  of  the 
Baltimore  and  Toronto  conllaarations.  the  companies  will  finally  have 
paid  undoubtedly  in  the  neighborhood  of  80%  of  the  amount  ofjnsurance 
involved.     At  Chicago  there  was  50%  paid;  In  Baltimore  90%. 


Bond  Calls  and  Redemptions. 

Aurora,  Lawrence  County,  Mo.  —Bond  Call. — Two  funding 
bonds,  each  for  $500,  have  been  called  for  pajMnent  Jan.  1 
1907  at  the  Merchants-Laclede  National  Bank  of  St.  Louis. 

Franklin  County  (P.  O.  Columbus),  Ohio. — Bond  Call. — 

The   Board  of  County  Commissioners  on   Dec.   7  passed  a 

resolution   providing   for   the   redemption   of   the   following 

bonels: 

$13,000  North  High  Street  improvement  and  extension  bonds  numbered  38 
to  50  inclusive,  issued  July  1  1890. 
4,000  North  High  Street  improvement  and  extension  bonds  numbered  89 

to  92  inctusive.  issued  July  1  1891. 

Denomination  $1,000.  Payment  will  be  made  at  the 
office  of  Willis  G.  Bowland,  County  Treasurer .<?" Interest 
will  cease  Jan.  1  1907.  :^V.  -t',-^ '^*l-t^in?^.:g?^*^Tl       ^  i 

Jackson  County  (Mo.)  School  District  No.'l. — Bond  Call. — 
Payment  will  be  made  Dec.  15  at  the  Bank  of  Blue  Spring* 
of  a  $700  6%  bond  dated  May  1  1903  and  numbered  1 . 

Lathrop,  Clinton  County,  Mo. — Bond  Call. — Call  is  made 
for  payment  Jan.  1  1907  at  the  Mississippi  Valley  Trust' Co. 
in  St.  Louis  of  refunding  bonds  Nos.  7  and  8,  each  for  $500.   ■! 

Maryland. — Bond  Call. — Call  is  made  for  payment  Jan."! 
1907  of  all  outstanding  3}yi%  penitentiary  certificates  issued 
nder  Chapter  166,  Acts  of  1896. 
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Meagher  County  (P.  O.  White_Sulphur  Springs),  Mont. — 
Bond  Call. — Call  is  inuUo  for  paymriit  Jan.  1  1*JU7  ut  the 
office  of  George  Fowlie,  County  Treasurer,  in  White  Sulphur 
Springs,  or  at  tlie  National  Park  IJank  in  New  York  City 
of  SoO.OOO  0%  coupon  bonds  issued  Jan.  2  1S93.  The  bonds 
called  are  numbered  as  follows: 

1.  2,  3,  10,  11.  12.  14.  l.">,  Ifi.  17.  18,  1S>.  20.  21,  22,  2.'».  27.  30.  40. 
47.  4S,  33,  54,  30,  38.  aS».  OO,  01,  02  and  03. 

Denomination  $1,000.  Interest  semi-annual.  Maturity 
Jan.  1  1913,  subject  to  call  after  Jan.  1  1903. 

Ralls  County  (P.  0.  New  London\  'M.o.—Borul  C<iU.— 
Payment  will  be  made  Jan.  1  at  the  Mississippi  Valley  Tru.st 
Co.  of  St.  Louis  of  S3, 000  railroad  refunding  bonds  num- 
bered 73  to  75  inclusive.     Denomination  SI, 000.  12 

Slater,  Saline  County,  Mo. — Bond  Call. — Payment  will  be 
made  Jan.  1  1907  at  the  National  Bank  of  Commerce  in  St. 
Louis  of  bond  No.  5  in  denomination  of  S500. 


Following  are  the  bids: 

Aeralllus    .Taivls    &    Co.,    To- 
ronto  90.476 


Bond  Proposals  and  Negotiations  this  week 

have  been  as  lollows: 

Akron,  Summit  County,  Ohio.  -/?ort(7  0;7crmf7.- -Proposals 
will  he  received  until  12  m.  Dec.  31  by  \Vm.  Durand,  City 
Auditor,  for  831,000  4%  coupon  sewer  bonds.  Denomina- 
tion SI  .000.  Date  Dec.  1  1900.  Interest  semi-annually 
at  the  National  Park  Bank  in  New  York  City.  Maturity 
S4.000  yearly  on  Dec.  1  from  1908  to  191  I  inclusive  and  S3,- 
0t)0  on  Dc*.  1  191.5.  Certified  check  on  an  Akron  national 
bank  for  5%  of  the  bonds  bid  foi,  payable  to  the  Treasurer 
of  the  city  of  .\kron,  is  required.  Each  bid  must  be  made 
on  a  blank  form  furnished  by  the  city. 

Alger  County  (P.  0.  Munising),  Mich. — Award  Postponed . 
— Owing  to  the  illness  of  the  Chairman  of  the  Board  of 
Supervisors,  who,  together  with  the  County  Clerk,  was  em- 
powered to  negotiate  the  sale  of  the  S100,000  5%  road  bonds 
offered  on  Dec.  1,  no  award  has  yet  been  made  of  the  same. 
See  V.  83,  p    1055,  for  description  of  bonds. 

AUentown  School  District  (P.  O.  AUentown),  Lehigh 
County,  Pa. — Bonds  Proposed. — The  Finance  Committee 
has  under  contemplation  an  ordinance  providing  for  a  bond 
issue  of  S121 .465  to  refund  outstanding  bonds  and  notes. 

Amherstburg,  Ont. — Debenture  Sale.— On  Dec.  4  the 
S12,244  45  ^1/2%  eoupon  sewer  debentures  ofTered  on  that 
day  (V.  S3,  p.  1368)  were  awarded  to  W.  C.  Brent  of  To 
ronto  at  97.09  and  accrued  interest 

W.  C.  Brent.  Toronto 97.09 

Wood,  Gundy  &  Co.,  Toronto.  .97.73 

Securities  are  dated  Nov.  16  1906.  Interest  annually  at 
the  office  of  the  Town  Treasurer.  Maturity  part  yearly  for 
twentv  3'ear?. 

Anaconda,  Deer  Lodge  County,  Mont.— Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  ofTering  on  Dec. 
21  of  the  S34,000  4.1^%  funded  city-hall  bonds  mentioned 
in  V.  83,  p.  1368.  These  securities  will  be  sold  at  public 
auction  at  S  p.  m.  on  that  day  by  P.  M  Sullivan,  City  Clerk. 
Denomination  SI, 000.  Date  Jan.  1  1906.  Interest  .semi- 
annually at  the  American  Exchange  National  Bank  in  New 
York  City.  Maturity  Jan .  1  1926,  subject  to  call  after  Jan.  1 
1916.  Bonds  are  exempt  from  taxation.  Certified  check 
for  S.500,  payable  to  the  city  of  Anaconda,  is  required. 
These  bonds  were  awarded  to  Seasongood  &  flayer  of  Cin- 
cinnati on  Dec.  18  1905,  but  owing  to  a  disagreement  as  to 
the  amount  of  accrued  interest,  the  sale  was  never  consum- 
mat^d. 

Andrews,  Cherokee  County,  No.  Caro. — Bond  Election 
Postponed. — We  are  advised  that  the  election  which  was  to 
have  been  held  Nov.  17  to  vote  on  the  question  of  i.ssuing 
the  512,000  6%  water-works  and  sewerage  bonds  mentioned 
in  \'.  83,  p.  1215,  has  been  postponed  indefinitely. 

Antwerp,  Paulding  County,  Ohio. — Bonds  Xot  to  be  Issued 
at  Present. — We  are  advised  that  action  will  not  be  taken  in 
the  matter  of  issuing  the  S8,000  town-hall  bonds,  mention 
of  which  was  made  in  V.  83,  p  1368,  until  the  Council  meets 
in  Januarv'. 

Baldwin,  Douglas  County,  Kan. — Bonds  Registered. — An 
issue  of  SIO.OOO  electric-light-plant  bonrls  of  this  town  was 
recently  retri.stered.      Denomination  S500. 

Ballard  School  District,  King  County,  Wash. — Bonds 
Voted. — This  district  on  Dec.  1 ,  by  a  vote  of  314  to  134, 
authorized  the  issuance  of  S70.000  building  bonds. 

Beamsville,  Ont.— Debenture  Sale  -On  Dec.  1  the  -SI 2,000 
5%  debentures  described  in  V.  83,  p.  1306,  were  awarded 
to  a  party  in  Montreal  (name  not  eiven)  for  ?12,437  .50. 

Benton  Harbor,  Berrien  County,  Mich. — Bonds  Defeated. — 
The  question  of  issuinir  the  S45,(J(J()  bridge  bonds  mentionerl 
in  V.  83,  p.  lO.'j.'),  failed  to  carry  on  Nov.  6. 

Benton  Ridge  School  District  (P.  O.  Benton  Ridge;,  Han- 
cock County,  Ohio. — Bond.f  Voted. — On  Nov.  6  tin's  district 
autliorized  the  i.ssuance  of  $12,000  school-bnilding  bonds 
by  a  vote  of  72  to  49.  Date  of  sale  and  details  of  l)f>nfls  have- 
not  yt  been  fix-fd  by  the  Scliuoj  Board. 

Bluff  dale  Independent  School  District  (P.  O.  Bluffdalei, 
Erath  County,  Tex.^Hondx  fie.'iis/ered  —On  Die.  7  the 
Stale  Comptroller  registered  S4,000  5%  20-40-year  (optional) 
?chool-hou.se  bonds  of  this  district  dated  Nov.  1  190G. 


Blyth,  Ont. — Debentures  Not  Sold. — No  award  was  made 
on  Nov.  29  of  the  $10,000  ■i'y2%  dcbintuns  described  in 
V.  S3,  p.  1306. 

Bryan,  Williams  County,  Ohio  — Bond  Election. — An  elec 
lion  will  be  lu'kl  Dee.  27  to  vote  on  the  question  of  issuing 
S10,000  electric-light  and  water-works  bonds. 

Buffalo,  N.  Y.—Bond  Issue— Tlio  is.suance  of  S12,S96  08 
4%  bonds  to  meet  expenses  of  the  Department  of  I'uljlic 
Works  has  been  authorized.  Under  the  ordinance  providing 
for  these  bonds,  these  securities  are  to  be  taken  at  par  by  the 
Park  Bond  Redemption  Sinking  Fund.  Securities  are  dated 
Dee.  1  1906  and  will  mature  Dec.  1  1907.  Interest  semi- 
annual. 

BurUngton,  Vt. — Bonds  Authorized. — It  is  stated  in  local 
ri'ports  that  at  a  recent  city  meeting  the  issuance  of  $75,000 
filtration-plant  bonds  were  authorized  by  a  vote  of  864 
to  461. 

Burns,  Harney  County,  Ore. — Bond  0//ermg.— Further  de- 
tails are  at  hand  relative  to  the  ofTering  on  Jan.  1  1907  of  the 
.s4,000  5%  goM  coupon  refunding  bonds  mentioned  in  V.  83, 
p.  1427.  Proposals  for  these  bonds  wi'l  be  received  until 
12  m.  on  that  day  by  M.  L.  Lewis,  City  Recorder.  Denomi 
nation  SI, 000.  Date  March  1  1907.  Interest  semi-annually 
in  Burns.  Maturity  March  1  1917  Bonds  are  exempt  from 
all  taxation.  Bonded  debt,  this  issue.  Assessed  valua- 
tion SI  00, 000. 

Butler  (Borough),  Butler  County,  Pa. — Botid  Offering. — 
Proposals  will  be  received  until  7:30  p.  m.,  Dec.  18,  by  H.  E. 
Coulter,  Secretary  Borough  Council,  for  S20,000  4%  coupon 
street-improvement  bonds.  Denomination  SI, 000.  Date 
Dee.  1  1906.  Interest  semi-annually  in  Butler.  Maturity 
S7,000  in  1922,  S7,000  in  1923  and  .S6,000  in  1924.  Bonds 
are  tax-exempt.  Total  debt,  including  this  issue,  $101,000. 
Assessed  valuation,  ■S7 ,600,000. 

Caldwell,  Tex. — Bonds  Voted. — By  a  vote  of  55  to  2  this 
city  on  Nov.  30  authorized  the  issuance  of  $4,000  water 
bonds. 

Cameron,  Clinton  County,  Mo. — Bond  Sale. — An  issuefof 
$9,000  5%  el(  ctric-light  and  water-works  bonds  was  awarded 
on  Oct.  1  to  the  Wm.  R.  Compton  Bond  &  Mortgage  Co  .'of 
Macon  at  par.  Denomination  $500.  Date  Oct.  1  1906. 
Interest  semi-annual.  Maturity  twenty  years,  subject;4_to 
call  after  ten  years. 

Carrizozo  School  District  (P.  0.  Carrizozo),  Lincoln 
County,  New  Mex. — Bond  Election. — An  election  will  be  held 
in  this  distj'ict  Dec.  29  to  vote  on  the  question  of  issuing 
$10,000  6%  20-30-year  (optional)  school-building  bonds. 

CarroUton,  Carroll  County,  Ky. — Bond  Sale. — On  Dec.  5 

the  825,000  5%  12-year  (average)  coupon  water,  light  and 

street  bonds  described  in  V.  83,  p.  1246,  were  awarded^to 

Weil,  Roth  &  Co.  of  Cincinnati  at  105.54 — a  basis  of  about 

4.40%.     Following  are  the  bids: 

Well,  Roth  &  Co.,  cine. .$25,383  08 1  Union  Savs.  Bk.,  Clncln..S25,51000 

FiistXat.  Hank. CarroUton  20,283  OOlS.  A.  Kean.  Chicago 25,012'50 

Seasongood  &  Mayer,  Chic.  23,1)17  00  ;  Ivlcyboltc  &  Co.,  Cine 23,000.00 

Cartersville,  Bartow  County,  Ga. — Bond  Sale. — We  have 
just  been  advised  that  on  Sept.  20  the  $25,000  electric-light, 
$10,000  water  and  $5,000  gas-works  5%  bonds  described  in 
V.  83,  p.  645,  were  awarded  to  Seasongood  &  Mayer  of  Cin- 
cinnati at  101 .375  and  interest— a  basis  of  about  4.83%. 

Cashton,  Monroe  County,  Wis. — Bonds  Voted. — The  voters 
of  this  city  recently  authorized  the  issuance  of  $20,000  city- 
hall,  pumping-station  and  clectric-light-plant  bonds.  We 
are  informed,  however,  that  there  will  probably  be  no  action 
taken  looking  to  the  sale  of  these  bonds  until  next  summer, 
as  the  contract  now  in  force  with  the  Cashton  Milling  Co., 
which  comininy  furnishes  water  and  light,  docs  not  expire 
until  November  1908. 

Cass  County  (P.  O.  Fargo),  No.  Dak. — Pond  Offeiing. — 

Proposals  will  be  received  until  12  m.  Dee.  31  by  Arthur'G. 

Lewis,  County   Auditor,  for  the  $106,090  drainage  bonds, 

as   follows" 

$44,040  Leach   Drain   Xo.    14   assessment   bonds. 

20,000  Leonard    Drain    Xo.    13   assessment   bonds. 

14,230  Grandla  Drain  Xo.  10  assessment  bonds. 
4,000  Grandln  Extension  Drain  Xo.  17  assessment  bonds. 

2;i.200  Xoble  Drain  No.  18  assessment  bonds. 

Certified  check  for  $.500  required.  The  above  issues  are 
subject  to  reduction  provided  any  of  the  drainage  assess- 
ments are  p.-xid  fluring  the  month  of  December. 

Cedar  Rapids,  Iowa. — Certificate  Sale. — This  city,  we  are 
informed,  has  i.ssued  during  tlu;  present  sea.son  about  $70,000 
paving-a.ssessment  certificates.  These  securities  have  been 
delivered  to  the  contractor  in  payment  for  the  work  done. 
Maturity  seven  years,  snbjfet  to  call  at  any  time. 

Centerville,  Wilkinson  County,  Miss. — Bond  Sale. — On 
Dec.  4  tlic  $12, .500  6%  1834-year  (average)  coupon  school- 
build  ng  bonds  dated  Jan.  1  1907  anel  ele  scribed  in  V.  83, 
p.  1306,  were  awarded  to  the  Thos.  J.  Bolger  Co.  of  Chicago 
at  100.60  and  accrued  interest — the  purchaser  to  furnish 
lithographed  bonels  free  of  charge. 

Channing  Independent  School  District  (P.  0.  Channing), 
Hartley  County,  Tex.  lionil.s  /t'ii/isi(r((l. — The'  Slate  Comp- 
trolle-r  on  Nov.  13  registereel  S8,000  5%  20-40-year  (optional) 
school-house-  bonds  of  this  district.  Securities  arc  dated 
Nov.   1    19(J6. 

Charleston,  Kanawha  County,  W.  Va. — Bonds  Voted. — 
By  a  vote  ejf  807  to  43,lliis  city  on  Nov.  19  authorized  the 
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issuance  of  the  $100,000  refunding,  $125,000  sewer  and 
$25,000  bridge  4>^%  20-34-year  (optional)  bonds  men- 
tioned in  V.  83,  p.  1246.  Date  of  sale  not  yet  determined 
upon. 

Charlottesville,  Albemarle  County,  Va. — Bonds  Voted. — 
Tlie  clcclion  Dee.  4  resulted  in  a  vote  of  4.50  to  8  in  favor  of 
issuing  the  .'§100,000  4j^%  reservoir  bonds  mentioned  in 
V.  83,  p.  1368.  The  city  lias  not  yet  decided  upon  the  date 
of  offering. 

Cincinnati,  Ohio.-  Bond  Sale. —The  $300,000  3.65%  2-5- 
ycar  coupon  City  Brunch  Hospital  bonds  offered  but  not  sold 
on  Nov.  5  liave  been  disposed  of  at  100.125  to  the  Cierman 
National  Bank  of  Cincinnati.  This  is  on  a  basis  of  about 
3.613%.     See  V.  83,  p.  846,  for  description  of  bonds. 

Coalgate,  Choctaw  Nation,  Ind.  Ter. — Bonds  Approved. — 
School  bonds  to  the  amount  of  $27,000  and  water-works 
bonds  to  the  amount  of  $44,000  have  been  approved. 

Cobleskill,  N.  Y. — Bonds  Voted. — This  village  on  Dec.  3, 
byavoteof  122  to  33,  authorized  an  issue  of  S14, 000  park-site 
purchase  bonds  at  not  exceeding  4%  interest.  Maturity 
$1,000  yearly  beginning  Feb.  1  1912. 

Columbus,  Ohio. — Bonds  Authorized. — The  City  Council 
on  Nov.  26  passed  an  ordinance  providing  for  the  issuance 
of  $4,000  4%  coupon  grade-crossing-abolition  (city's  portion) 
bonds.  Denomination  $1,000.  Date,  not  later  than  March 
I4I907.  Interest  March  1  and  Sept.  1  at  the  agency  of  the 
city  of  ("olumbus  in  New  York  City.     Maturity  Marjch  1  1947. 

Bonds  Authorized. — The  following  bonds  w,ere  authorized 

Dec.  3: 

$1,200  414%  coupon  sewer-construction  assessment  bond,  to  bear  date  not 
later  than  March  1    1907.     Maturity  March  1   190!),  subject 
to  call  after  March  1  1908. 
7,000  4'A"o  coupon  sewer-construction  assessment  bonds,  to  bear  date  not 
later  than  March  1   1907.      Denomination  SI, 000.      Maturity 
March  1  1909,  subject  to  call  after  March  1  1908. 
1,500  iH%  coupon  sewer-construction  assessment  bond,  to  bear  date  not 
later  than  March  1  1907.      Maturity  March  1  1909,  subject  to 
call  after  March  1  1908. 
'">00  414%  coupon  sewer-construction  assessment  bond,  to  bear  date  not 
later  tlian  Feb.  1  1907.     Maturity  Sept.  1  1908. 

Interest  March  1  and  Sept.  1  at  the  City  Treasurer's  office. 

CrawfordsviUe,  Taliaferro  County,  Ga. — Bonds  Voted. — 
On  Dec.  10  this  city  authorized  the  issuance  of  $2,500  5% 
17-year  lighting-plant  bonds  by  a  vote  of  70  to  4.  These 
securities  will  be  put  on  the  market  in  the  near  future. 

Crowley,  Acadia  Parish,  La. — Bond  Sale. — This  city  has  j 
awarded  the  $50,000  sewer,  $20,000  water-works  and  $30,- 
000  school  5%  bonds  voted  on  Nov.  5  to  F.  R.  Fulton  &  Co. 
of  Chicago  at  par.     Maturity  from  1906  to  1940  inclusive. 

Daingerfield  Independent  School  District  (P.O.  Dainger- 
field),  Morris  County,  Tex. — Bonds  Registered. — On  Nov.  20 
the  State  Comptroller  registered  $12,500  5%  10-40-year 
(optional)  school-house  bonds  of  this  district  dated  Oct.  1 
1906. 

Davidson  County  (P.  O.  Nashville),  Tenn. — Bonds  Not  to 
Be  Issued  at  Present. — We  are  informed  that  it  will  probably 
be  next  April  before  steps  are  taken  by  the  County  Court  in 
the  matter  of  issuing  the  bridge  bonds  voted  on  Nov.  6. 

Decatur,  Macon  County,  111. — Bonds  Not  to  Be  Issued  at 
Present. — Tliis  city  will  not  be  in  the  market  with  the 
$125,000  43^%  20-year  water-works  bonds  mentioned  in 
V.  83,  p.  923,  until  next  April. 

Denver,  Colo. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.,  Dec.  18,  at  the-  office  of  the  Board  of  Public 
Works  for  the  following  bonds: 
$5,000  5%  West  Denver  Improvement  District  No.  1  bonds  dated  June  1 

1905.  Denomination  $1,000. 

5,000  6%  South  Capitol   Hill   Improvement   District  No.   1   bonds  dated 

Nov.  1   1905.      Denomination  $1,000. 
5J900  G%  North  Denver  Storm  Sewer  District  No.  1  bonds  dated  Sept.  1 

1906.  Denomination  $500. 

2,500  6%  South  Side   Improvement   District   No.   1   bonds  dated  Feb.   1 

1906.      Denomination  $500. 
2,500  6%  North  Side   Improvement   District   No.   2  bonds  dated  May  1 

1906.      Denomination  $500. 
2,000  6%  Thirteenth   Street    Improvement   District   No.    1    bonds   dated 

.lune  1  1906.      Denomination  $500. 
2,000  6%  North  Side  Improvement  District  No.  1  bonds  dated  June  1  1906. 

Denomination  $500. 
2,000  6%  North  Side  Improvement  District  No.  3  bonds  dated  June  1  1906 

Denomination  $500. 
5,000  6%  East  Side  Improvement  District  No.  1  bonds  dated  Nov.  1  1906. 

Denomination  $500. 
5,000  6%  East  Side  Sanitary  Sewer  District  No.  1  bonds  dated  July  1  1906. 

Denomination  SI  ,000. 
2,500  6%  Central  Storm  Sewer  District  No.  1  bonds  dated  Nov.  1   1906. 

Denomination  $500. 
4,000  6%  Harman  Sanitary  Sewer  District  No.  1  bonds  dated  Dec.  1  1906 
Denomination  $500. 
Interest  payable  at  the  office  of  the  City  Treasurer  or  at 
the  Mercantile  Trust  Co.  in  New  York  City.     Maturity  "on 
or  before  thirteen  years  from  date."     Certified  check  on  a 
national  bank  or'  trust  company  in  the  city  of  Denver  for 
2%  of  the  bonds,  payable  to  W.  J.  Fine,  City  Treasurer,  is 
required.     G.   E.   Randolph  is   President  of  the   Board   of 
Public  Works. 

Douglas  County  Union  High  School  District,  Colo. — Bond 
Offering. — Proposals  will  be  received  until  3  p.  m.  to-day 
(Dec.  15)  by  W.  L.  Heath,  Secretary  of  High  School  Com- 
mittee, at  his  office  in  Castle  Rock,  for  $15,000  6%  bonds. 

Dutton,  Ont. — Debenture  Offering — Proposals  will  be  re- 
ceived until  Dec.  21  by  the  Village  Council  for  $5,000  4% 
permanent-improvement  debentures.  Maturity  part  yearly 
for  ten  A^ears.     J.  D.  Blue  is  Village  Clerk. 

Eatonton,  Putnam  County,  Ga. — Bond  Sale. — On  Dec.  6 
the  $15,000  5%  1-30-VPar  (serial)  coupon  sanitary-sewer 
bonds  dated  Jan.  1  1907,  a  description  of  which  was  given 


in  V.  83,  p.  1368,  were  awarded  to  the  Bank  of  Eatonton  at 

102.50 — a  bas'S  of  about  4.77%.     The  following  bids  were 

received: 

Hank  of  Eatonton.  Eatonton. $15,. 375  |  H.  C.  Speer  &  Son.s  Co.,  Chicago.. par 

Seasonicood  &  .Mayer,  Clnclu.    15,.'t:;5  j  A.  J.  Hood  &  Co. ,  Detroit par 

S.  A.  Rear],  CliUairo   15,090|P.  li.  Coffin,  Chicago ..$14,500 

Eau  Claire,  Wis. — Bond  Election.-^ An  election  has  been 
called  for  Dec.  18  to  vote  on  the  question  of  issaing  the 
$100,000  water  bonds  mentioned  in  V.  83,  p.  1307.  The 
proceeds  of  the  sale  of  these  bonds  are  to  be  used  in  the  pur- 
chase of  the  plant  of  the  Eau  Clain'  Water  Co. 

Elm  Creek,  Buffalo  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  iec(;ivcd  until  Feb.  1  1907  by  J.  S.  Fields, 
Town  (.'ierk,  for  $10,000  5%  water-works  bonds.  Interest 
annual.  Maturity  twenty  years,  subject  to  call  after  Sept.  15 
1911.  The  town  has  no  bonded  or  floating  debt  at  present. 
Assessed  valuation,  $500,000. 

Essex  County  (P.  0.  Salem),  Mass. — Note  Sale.— On  Dec. 
10  the  $.50,000  4%  l-lO-3'ear  (serial)  E.ssex  County  Training 
School  notes,  a  description  of  which  was  given  in  V.  83, 
p.  1427,  were  awarded  to  Blake  Bros.  &  Co.  of  Boston  at 
100.31— a  basis  of  about  3.937%.  A  bid  of  100.13  was  also 
receivcfl  from  R.  L.  Day  &  Co.  of  Boston. 

Everett,  Mass.— /Jo ret/  ,S'a/e.— On  Dec.  11  the  S5,000  4% 
30-ycar  sewer  bonds  dated  June  1  1905  and  the  870,000 
5%  11-20-year  (.serial)  school  bonds  dated  July  1  1905  were 
awarded  to  N.  W.  Harris  &  Co.  of  Boston  at  102.037 — a 
basis  of  abou+  3.82J/^%.     Following  are  the  bids: 

$70,000  $5,000 

school  bonds.        sewer  bonds. 

N.  W.  Harris  &Co.,  Boston  (for  both  Issues) 102.037 

Blaise  Bros.  &  Co.,  Boston 101.90  103.80 

H.  L.  Day  &  Co.,  Boston 101.539  102.8."i9 

Blodget,  Merritt  &Co.,  Ho.ston 101.33  102.53 

\V.  J.  Hayes  &  Sons.  Boston 100.87  101.87 

Merrill,  Oldham  &  Co.,  Boston 100.419  100.419 

A.  B.  Leach  &  Co.,  New  Yorlt 102.86 

I.oring,  Tolman  &  Tupper,  Boston 100.856 

See  V.  83,  p.  1427  for  description  of  bonds. 

Everett  School  District  (P.  O.  Everett),  Snohomish 
County,  Wash. — Bond  Election. — The  School  Board  has 
called  an  election  Dec.  15  to  vote  on  the  question  of  issuing 
$250,000  warrant-funding  bonds. 

Fergus  County  (P.  O.  Lewiston),  Mont. — Bonds  Voted. — 
An  issue  of  $100,000  court-hou.se  bonds  was  authorized  by 
the  electors  of  this  county  on  Nov.  6  bj^  a  vote  of  1,250  to 
1,016.  The  question  of  floating  these  bonds  will  be  taken 
up  by  the  Board  of  Supervisors  about  Jan.  10  1907. 

Flat  River  School  District,  St.  Francois  County,  Mo. — 
Bonds  Registered. — The  State  Auditor  on  Dec.  5  registered 
$6,000  5%  bonds  of  this  district.      Denomination  $500. 

Flint,  Mich. — Bonds  Authorized. — The  issuance  of  $6,100 
brick-pavement  bonds  at  not  exceeding  5%  interest  has  been 
authorized. 

Fort  Pierre,  Stanley  County,  So.  Dak. — Bonds  Voted. — The 
electors  of  this  city  on  Dec.  4  authorized  the  issuance  of 
$9,000  5%  water  bonds.  There  were  57  votes  cast,  all  of 
which  were  in  favor  of  the  bonds.     Maturity  Jan.  1  1927. 

Fremont,  Ohio.— Bond  Sale.~On  Dec.  10  the  .S12,050 
4}^^%  coupon  funding  bonds,  a  description  of  which  was 
given  in  in  V.  83,  p.  1246,  were  awarded  to  Rudolph  Kley- 
bolte  &  Co.  of  Cincinnati  at  105.13  and  accrued  interest. 
Following  are  the  bids: 

R.  Kleybol'te  &Co.,Cinc.a$12,668  25  1Denison     &     Farnsworth. 
FremontSav.Blc, Fremont   12,595  00]      Cleveland  and  Boston.  .S12. 475  50 
Seasongood  &  Mayer.  Cin_al2,572  00  |  Security  Sav.  Blv.  .Toledo. «1 2, 466  00 
Havden, Miller*  Co.,Cleve  12.562  50)  W.J.Hayes  &  Sons.  Cleve-«12.465  00 

S.  A.  Kean.  Chicago 12,530  00  I  Hoehler  &  Cum.mings,  Tol.(!l2,462  00 

Otis  &  Hough,  Cleveland. «12.503  08!  \V.  R.  Todd  &  Co..  Cine.  _(n2  ,415  00 
Breed  &  Harrison,  Cine. (!l2, 501  90|Croghan  Bk.&  Sav. Co., Fre. 12, 301  00 

a  And  accrued  interest. 

Gallon,  Ohio. — Bond  Sale. — The  following  bids  were  re- 
ceived on  Dec.  3  for  the  $8,500  4,i^%  coupon  electric-light- 
plant  improvement  bonds  described  in  V.  S3,  p.  1307: 

Breed  &  Harrison,  Clncin_a$8,525  50|  W.  J.  Hayes  &  Sons,  Cle..aS8,515  00 

W.  R.  Todd  &  Co.,  Cin._.a  8,520  00  [Well,  Roth  &  Co.,  Cln;i a  par 

a  And  accrued  interest. 

Garrettsville,  Portage  County,  Ohio. — Bids. — Following 
are  the  bids  received  on  Nov.  26  for  the  $6, .500  4%  .5-10-year 
(optional)  coupon  water-works  bonds  dated  Sept.  15  1906, 
awarded  on  that  day  to  the  First  National  Bank  of  Gar- 
rettsville at  100.784  and  accrued  interest: 

1st  Nat.  Banlc,  Garrettsville. _ $6, 551 1  Hoehler  &  Cummlngs,  Toledo.,     par 
A.  E.  Crane 6,505|\V.  R.  Todd  &  Co..  Cincinnati.. .par 

Grand  Forks,  B.  C. — Debentures  Not  Sold. — No  sale  has 
yet  been  made  of  the  $4,000  5%  coupon  Fourth  Street  bridge 
debentures  described  in  V.  83,  p.  1188. 

Grand  Rapids,  Mich. — Bond  Of fering .—-Proposal^,  will  be 
received  until  2  p.  m.  Dec.  22  by  John  L.  Boer,  City  Clerk, 
for  $66,600  4%  coupon  Ann  Street  bridge  bonds.  Authority 
resolution  adopted  by  the  Common  Council  Dec.  10  1906. 
Denomination  $1,000,  except  one  bond  for  $600.  Date 
Nov.  1  1906.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer,  in  New  York  exchange.  Maturit}--  twenty 
years.  An  unconditional  certified  check  for  3%  of  the  bonds 
ioid  for,  payable  to  the  City  Treasu-f-er,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Grand  Rapids,  Itasca  County,  Minn. — Bond  Sale.  -On 
Dec.  10  the  $17,000  5]^%  15-year  coupon  funding  bonds 
described  in  V.  83,  p.  1427,  were  awarded  to  the  First  Na- 
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tional  Bank  of  Grand  Rapids  at  par  and  accrued  interest. 
Following  are  the  bids: 


First  Nat.  Bk..Gr.  U;ipUis.,)$17.()00|Commcrclal  Investment  Co.. 

S.  .\.  Ki-an.  Clilc.  inoclieck).    17.1701      OulutU  Uoss  $:>m» $17 

U.  M.  .StoilUard  &  Co..  .Ulnn.    17.0001  Trow biliUe     &     Xlvor     Co.. 
WelKs  &  Dickey  Co.,  .Mlnnoap.  17.000|      Clilciigo  (less  $250) ''' 


.000 


17,000 


(I  And  accrued  Interest.  ' 

Qreensburg,  Westmoreland  County,  Pa. — Bond  Sale. — 
On  Doc.  3  the  S2"),000  4%  lO-30-yoar  (optional")  refunding 
and  improvement  bontls  described  in  V.  S3,  p.  IJIT.  were 
awarded,  it  i.s  stated,  to  Westling,  .Tones  &  Emmet  of  Phila- 
delphia at  100.375 — a  basis  of  about  3.95>^%  to  the  optional 
date  and  3.9S9%  to  full  maturity. 

Hardeman  County  (P.  O.  Quajiah),  Tex. — Bonds  Not  to 
bs  Ojjcrcd  at  Present. — The  SoO,UOO  4%  court-house  bonds 
voted  at  the  election  held  Sept.  15  190G  will  not,  we  are  in- 
formed, be  offered  for  sale  until  about  the  middle  of  Feb- 
ruan* . 

Hartford  City,  Blackford  County,  Ind. — .Vo  Bonds  to  Be  Is- 
sued.— We  are  inlorined  that  the  City  Council  has  decided 
not  to  issue  the  S33,000  refunding  bonds  mentioned  in  V. 
S3,p.00i). 

Hawkinsville,  Pulaski  County,  Ga. — Bonds  Voted. — The 
electors  of  th-s  citv  on  Dec.  5  authorized  the  issuance  of 
515,000  5%  29-3-ear  bonds  by  a  vote  of  19G  to  20. 

Helena,  Mont. — Bonds  Voted. — The  election  held  Nov.  26 
on  the  question  of  issuing"S600,000  water  bonds  resulted  in 
favor  of  the  proposition  bj-  a  vote  of  521  "for"  to  323 
"against." 

Henry  County  (P.  O.  Mount  Pleasant), Iowa. — Bonds  De- 
feated.— The  proposition  to  issue  the  8100,000  court-hou.'^e 
bonds  mentioned  in  V.  S3,  p.  996,  was  defeated  on  Nov.  (i. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bo7ids  Voted. — 
On  Nov.  li  tiie  voters  of  this  county  authorized  the  issuance 
of  the  §70,000  bridge-building  bonds  mentioned  in  V.  83, 
p.  1057.     The  vote  was  2.S40  to  2,011. 

Hibbing,  St.  Louis  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  S  p.  m.  Dec  18  by  Miles  Gandsey, 
Village  Recorder,  for  S100,000  5%  funding  bonds.  De- 
nomination SI, 000.  Date  Dec.  19  1905.  Interest  semi- 
annual. Maturitj'  SIO.OOO  j-early  on  Dec.  19  from  1911  to 
1920  inclusive.  Certified  check  on  some  bank  in  St.  Louis 
County  for  .S3, 000,  pa)'able  to  the  village  of  Hibbing,  is 
required.  These  are  the  same  bonds  awarded  on  Dec.  19 
1905  (V.  81, p.  1807), to  W.  J.  Hayes  &  Sons  of  Cleveland. 
We  are  advised,  however,  that  this  sale  was  never  consum- 
mated for  the  reason  that  no  agreement  could  be  reached 
as  to  the  amount  of  accrued  interest  to  be  paid  by  purchaser. 

Howe  School  District,  Ind.  Ter. — Bond  Sale — This  dis- 
trict has  disposed  of  34,000  school  bonds. 

Huntington,  Ind. — Bonds  Authorized. — Local  reports  state 
that  the  Common  Council  has  authorized  the  issuance  of 
525,000  4%   15-year  water-works-improvement  bonds. 

Islip  Union  Free  School  District  No.  12  (P.  0.  Brentwood), 
Suffolk  County,  N.  Y.— Bond  Sale. — On  Dec.  7  the  S5,000 
5%  5-14-y('ar  (serial)  registered  school-building  bonds  de- 
scribed in'V.  S3,  p.  142S,  were  awarded  to  Geo.  M.  Hahn  of 
New  York  City  at  105.86— a  basis  of  about  4.244%.  Fol- 
lowing are  the  bids: 

Geo.  M.  Hahn.  Xew  York.. $5,293  00|Roslyn  Savlni^s  Bank $5,150  00 

Soulhlod     Savings     Bank.  | O'Connor  &  Kaliler.  .V.Y..    5,0.18  00 

Southold 5.291  OOiOtls  &  Houjh.  Cleveland..  5,051  25 

Union  Savlnps  Bank 5.ii)2  00|S.  .\.  Kean,  Chicago 5,005  00 

Ithaca,  Tompkins  County,  N.  Y. — Bond  Sale. — On  Dec. 
10  S60,000  4%  coupon  (with  privilege  of  registration)  water 
bonds  were  awarded  to  Blodget,  Merritt  &  Co.  of  Boston 


at  103.313— a  basis  of  about  3.838%. 
bids: 


Following  are  the 


BlodgPt.Merrttt&Co..  Boston  10.1..3t3|Rhoades  &Co.,  New  York.. 

Lee.  ir  4  Co..  Bostonl02.86                                             -    _- 

X.  \V  .  Co..  X.  Y...101.84 

W.N  '.  .  X.  Y 101.6275 

Denlsou  it  th.  Cleve- 
land an                   101.37 

W.  J.  Ha>t>  IV  .-,.i.us.  Cleve.. 101.05 


.100.661 
O'Connor  &  Kahler.  N.  Y... 100. 633 
Ithaca  Savlntrs  liank.  Ithaca.100.50 
Domlnick  <Sc  lJominlck,X.Y..100.23 
X.  W.  HaKsev  &Co.,  X.  Y-. .100.187 
Geo.  M.  Hahn,  Xew  York. ..100.13 
A.  B.  Leach  &  Co.,  Xew  Yorkl00.04l 

Authoritj'  Ch.apter  181,  Laws  of  1903.  Denomination 
to  suit  purchaser  Date  Jan.  1  1907.  Interest  semi-annu- 
allv  at  the  Union  Trust  Co.  in  New  York  City.  Maturity 
Jan.  1   1947. 

Jefferson,  Jackson  County,  Ga. — Bond  Election  Postponed- 
— We  are  advis  cl  that  the  election  which  was  to  have  been 
held  in  this  city  to  vote  on  the  question  of  issuing  515,000 
3chool  bonds  has  been  postponed  indefinitely,  owing  to  an 
error  in  the  form  of  advertisement,  t 

Kalamazoo.  JAich.—Bo.id  Sale.~On  Dec.  10  the  S70,000 
4%  l4V^-year  (average)  coupon  fire-station  and  city-hall- 
repair  bonds  w^re  awarded  to  N.  W.  Harris  &  Co.  of  Chica'^co 
for  $70.40.'.  t'l"  price  thus  b«ing  100.578.  This  is  on  a  ba.sis 
:  .     On  •  ■  day  the  -521,000  4%  4-year 

.    .Strcf'i  and  water-pipe  bond.s   were 

aw.arded  to  W.  J.  Hayes  <.fe  Sons  of  Cleveland  at  a  price  not 
named.  Bids  were  also  received  from  Denison  &  Farns- 
worth  of  Cleveland  and  Bo.'ston,  J.  M.  Holmes  of  Chicago, 
A.  B.  Leach  &  Co.  of  Chicago,  N.  W.  Hnlsey  of  Chicago, 
S.  A.  Kean  of  Chicaso  and  the  Bumpug  Stevens  Cn. 

Kansas  City  School  District,  Wyandotte  County,  Kan. — 
Bond  Election  Pm  ,  ,  '  — The  question  of  calling  an  election 
to  vote  on  the  of  S200.000  school-house  and  im- 

provement bonds  !■■  ij-ing  considered. 


Kearney,  Buffalo  County,  Neb. — Bond  Sale. — This  city- 
has  awardetl  S49.000  5%  sewer  refunding  bonds  to  N.  W. 
Harris  &  Co.  of  Chicago  for  $49,025  (100.051)  and  cost  of 
printing  bonds.  Denomination  51,000.  Interest  May  and 
November.  Maturity  Nov.  15  1925,  subject  to  call  five 
years  from  date  of  bonds. 

Lafayette  Parish  School  District  (P.  0.  Lafayette),  La. — 

Bonds  Autlioriztd. — This  (list rid  will  olfcr  for  sah^  S2 1,000  8% 
coupon  school  building  boutls.  •Vutlioritj'^,  Act  S4  of  1906. 
Denomination  SI. 000.  Intcrcsl  jjayable  at  the  First  Na- 
tional Bank  in  Lafayi'tt(>.  Maturity  part  yearly  on  Jan.  15 
from  190S  to  1910  inclusive,  subject  to  call  before  maturity. 
Bonded  debt,  including  this  issue,  §35,000.  Assessed  valu- 
ation, $2,933,000.  N.  P.  Moss  is  President  and  L.  J.  AUe- 
man  Secretary  of  the  Board  of  Kducation. 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Sale. — On 
Dec.  10  the  S3, 106  85  Nicholson  Sewer  District  No.  1  and 
the  532,922  12  Highland  Sewer  District  No.  1  5%  GJ-^-year 
(average)  assessment  bonds  described  in  V.  ^'.i,  p.  1247, 
were  awarded  to  W .  J.  Hayes  &  Sons  of  Cleveland  for  S36,- 
148  97  (100.333)  and  accrued  interest — a  basis  of  about 
4.93%.  Bids  were  also  received  from  Emery,  Anderson  & 
Co.  of  Cleveland  and  the  New  First  National  Bank  of  Co- 
lumbus. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Jan.  7  1907  by  B.  M.  Cook,  Village  Clerk,  for  .$31,329  5% 
Summit  Sewer  District  No.  5  assessment  bonds.  Denomina- 
tion S3, 132  93.  Date,  d.iy  of  .sale.  Interest  semi-annually 
at  the  Cleveland  Trust  Co.  Maturity  $3,132  93  yearly  on 
Oct.  1  from  1908  to  1917  inclusive.  Certified  check  for  2% 
of  the  amount  bid  required. 

Lancaster,  Fairfield  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Jan.  3  1907,  by  the  City 
Auditor  for  $3,385  33  5%  Fifth  Avenue  .sewer-assessment 
bonds.  Denomination  $800,  except  one  bond  for  $985  33. 
Date  Nov.  8  1906.  Interest  annual.  Maturity  $985  33 
Nov.  8  1907  and  $800  yearly  on  Nov.  8  from  1908  to  1910  in- 
clusive. Certified  cheek  for  2%  of  the  bonds  bid  for,  pay- 
able to  the  City  Treasurer,  is  required.  Accrued  interest  to 
be  paid  by  purchaser. 

Lawrence,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  to-day  (Dec.  15)  by  Barry  T.  O'Connell, 
City  Treasurer,  for  $100,000  4%  coupon  funding  bonds. 
Authoritv,  ordinance  passed  by  the  City  Council  Dec.  10 
1900.  Denomination  $1,000.  Date  Dec.  20  1906.  In- 
terest semi-annually  at  the  Eliot  National  Bank  of  Boston. 
Maturity  $10,000  yearly  on  Dec  20  from  1907  to  1916  in- 
clusive. Official  circular  states  that  no  bonds  of  the  city 
have  ever  been  contested,  nor  has  default  been  made  in  the 
payment  of  any  interest. 

Leon  County  (P.  O.  Centreville),  Tex. — Bonds  Registered. — 
The  State  Comptroller  on  Dec.  7  registered  $1,650  6%  5-10- 
yera  (optional)  jail-building  bonds  dated  Nov.  15  1906. 

Lewisburg,  Preble  Cotmty,  Ohio. — Bonds  Defeated. — A 
proposition  to  issue  w^ater-works  and  electric-light  bonds 
was  defeated  by  the  voters  of  this  village  on  Nov.  6. 

Lewis  County  (Wash.)  School  District  No.  119. — Pur- 
chaser of  Bonds. — We  are  advised  that  the  $900  53^%  school- 
building  bonds  sold  on  Nov.  17  (V.  83,  p.  1369)  were  awarded 
to  B.  H.  Rhodes  of  Centralia  at  par.  Denomination:  three 
bonds  of  $200  each  and  one  bond  for  $300.  Date  Dec.  1 
1906.  Interest  annuallv  at  the  County  Treasurer's  office. 
Maturity  Dec.  1  1916,  subject  to  call  after  Dec.  1  1911.  The 
following  bids  were  received  at  this  sale: 

B.  H.  Rhodes,  Centralia  (for  5  Hs) $900  [Seattle  Tr.&TltleCo., Seattle 

F.  Drabech.Chehalls  (for  5.85s)-.   900 1      (for  Os) $900 

Lincoln,  Logan  County,  111. — Bond  Sale. — This  city,  on 
Nov.  15,  awarded  87,700  5%  North  Union  Street  p.oving 
bonds  and  $4,500  5%  Pekin  Street  paving  bonds  to  Shirk  & 
Bate^,  contractors,  at  par.  Denomination  5100.  Date 
Nov.  15  1906.  Interest  annual.  Maturity  p.art  yearly 
from  1908  to  1916  inclusive;  subject  to  call  on  thirty  days' 
notice. 

Lincoln  Township  (P.  0.  Stevensville),  Berrien  County, 

Mich. — Bonds  .Wot  to  Be  Issued. — We  are  advised  that  the 
S25,000  road  bonds  which  this  township  was  offering  for 
.sale  a  short  time  ago  (see  V.  83  p.  340),  "have  never  been 
issued  and  will  not^be."  i 

Lindsay,  Ont. — Debenture  Election. — On  Jan.  7  1907  the 
clfctors  of  this  city  will  vote  on  the  question  of  issuing 
520,000  4}/2%  filtration  debentures,  to  mature  part-yearly 

for  twenty  years. 

Linn  Coimty  (P.  0.  Marion),  Iowa. — Bonds  Defeated. — 
The  voters  of  this  county,  at  the  general  election  Nov.  6, 
defeated 'a  propositionfto  issue  8125,000  court-house  bonds. 

Logan  Township,  Phillips  County,  Kan. — Bonds  Voted. — 
This  township  has  authorized  an  issue  of  510,000  bonds  in 
aid  of  the  Gulf  Plainville  &  Northwestern  Railroad. 

Lorain,  Ohio. — Bonds  Authorized. — Tiie  City  Council  has 
authorized  the  i.ssuance  of  $12,500  4)^^%  fire-department 
bonds.  Denomination  $500.  Date  Nov.  15  1900.  Interest 
March  15  and  Sept.  15.  .Maturity  $4,000  Sept.  15  1910, 
54,000  Sept.  15  1911  and  54, .500  Sept.  15  1912, 

Los  Angeles,  Los  Angeles  County,  Cal. — Bonds  Proponed. 
—  Local  papers  3tatej[that  a  resolution  has  been  introduced 
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in  the  City  Council  providing  for  the  issuance  of  thc$125,000 
electric-light  and  $75,000  lire-department  bonds  voted  last 
April. 

f-  Lynn,  Essex  County,  Mass. — Bond  Sale. — This  city  re- 
cently awarded  $9,000  street-improvement  and  $4,000  side- 
walk and  street-crossing  4%  20-year  bonds  dated  Dec.  1 
1906  to  the  Commissioners  of  the  Lynn  City  Debt  Sinking 
Funds      Interest  semi-annual. 

McGomb,  Pike  County,  Miss. — Bond  Sale. — On  Dec.  4 
the  $15,000  5%  1-20-year  (serial)  coupon  water-works- 
system-extension  bonds  mentioned  in  V.  83,  p.  1248,  were 
awarded  to  the  Pike  County  Bank  &  Trust  Co.  of  McComb. 

Macon,  Ga. — Bond  Election  Proposed. — Local  papers  state 
that  a  petition  is  being  circulated  to  call  an  election  to  vote 
on  the  question  of  issuing  paving  bonds. 

Madisonville  School  District  (P.  0.  Station  M,  Cincinnati) 
Ohio. — Bond  Offering. — Further  details  are  at  hand  relative 
to  the  offering  on  Dec.  29  of  the  $2,500  4%  coupon  school- 
housc-addition  bonds  mentioned  in  V.  83,  p.  1428.  Pro- 
posals will  be  received  until  7:30  p.  m.  on  that  day  by  G.  L. 
Krieger,  Clerk  Board  of  Education.  Authority  Section 
2994  of  the  Revised  Statutes.  Denomination  $500.  Date, 
day  of  issue.  Interest  semi-annually  at  the  Fourth  National 
Bank  in  Cincinnati  Maturity  thirty  years.  Bonds  are 
free  from  all  taxation.  Bonded  debt,  not  including  this 
issue,  $41,000.     Assessed  valuation  $1,400,000. 

Manor  School  District  (P.O.  Manor),  Travis  County,  Tex. 
— Bond  Election. — An  election  will  be  held  in  this  district 
Dec.  18  for  the  purpose  of  voting  on  the  question  of  issuing 
not  exceeding  $13,000  43^%  school-building  bonds.  De- 
nomination $1,000. 

Mansfield,  Newton  County,  Ga. — Bonds  Voted. — This 
town,  it  is  stated,  on  Nov.  14  voted  to  issue  $8,000  school- 
building  bonds. 

Mansfield,  Richland  County,  Ohio. — Bonds  Defeated. — 
The  issuance  of  $60,000  market-house  and  city-office  and 
$15,000  engine-house  bonds  was  defeated  on  Nov.  6.  The 
vote  was  2,027  "for"  to  1,523  "against"  on  the  $60,000  issue 
and  2,033  "for"  to  1,550  "against"  on  the  $15,000  issue— 
two-thirds  vote  being  necessary  to  authorize. 

Marion,  Marion  County,  Ohio.- Bo wd  Sale.— On  Dec.  11 
the  $80,000  43-^%  refunding  bonds  were  awarded  to  Weil, 
Roth  &  Co.  of  Cincinnati  at  102.17— a  basis  of  about  4.056%. 
Following  are  the  bids: 


Well,  Roth  &  Co.,  Cincln.$81,736  00 
R.  Kleybolte  &  Co.,  Cine.  81,696  00 
Breed  &  Harrison,  Cincin.  81,528  00 
Seasongood  &  Mayer,  Cin.  81,510  50 
Denlson     &     Farnswortli, 

Cleveland  and  Boston..   81,453  50 
Hayden,MUler  &Co.,Clev.  81,377  50 


Western-German      Bank, 

Cincinnati    $81,210  00 

Cleveland  Trust  Co.,Clev.  81,130  00 
Otis  &  Hough,  Cleveland.  81,114  75 
W.  J.  Hayes  &  Sons,  Clev.  81 ,100  29 
New  First  Nat.Bk.,Colum.  81 ,065  00 
I   W.  R.Todd  &  Co.,  Cincin.   81,045  00 

Marlin,  Falls  County,  Tex. — Bonds  Voted. — The  citizens 
of  this  place  on  Nov.  20  authorized  the  issuance  of  the 
$16,000  4%  5-40-year  (optional)  water-works-improvement 
bonds  mention  of  which  was  made  in  V.  83,  p.  1248,  by  a 
vote  of  78  to  32.     Date  of  sale  not  yet  determined. 

Mathiston,  Webster  County,  Miss. — Bonds  Voted. — This 
town  recently  voted  to  issue  $12,000  school-building  bonds. 

Melrose,  Mass. — Temporary  Loan. — This  city  recently 
borrowed  $20,000  from  Estabrook  &  Co.  of  Boston  at  4.79% 
discount.     Loan  matures  in  six  months. 

Milford,  Clermont  and  Hamilton  Counties,  Ohio. — Bond 
Sale. — We  have  just  been  advised  that  on  Oct.  2  $315  67,6% 
sidewalk  bonds  were  awarded  to  the  Milford  National  Bank 
of  Milford  for  $322  99— the  price  thus  being  102.318.  De- 
nomination $63  14.  Date  Sept.  1  1906.  Interest  semi- 
annual. Maturity  one  bond  yearly  from  1907  to  1911  in- 
clusive. 

Morgantown,  Monongalia  County,  W.  Va. — Bonds  Not 
Sold. — Up  to  Dec.  10  no  disposition  had  yet  been  made  of 
the  $70,000  4^/^%  funding,  sewering  and  street-paving  bpnds 
awarded  on  Sept.  10  to  Weil,  Roth  &  Co.  of  Chicago  but  sub- 
sequently refused  by  that  firm.     See  V.  83.  p.  1135. 

Mount  Pleasant,  Isabella  County,  Mich. — BondOfferincj. — 
Proposals  will  be  received  until  8  p.  m,  Dec,  17  by  Thos. 
McNamara,  City  Clerk,  for  the  $20,000  4%  water-works 
bonds  voted  on  Sept.  24.  Denomination  $1,000.  Date 
Jan.  1  1907.  Interest  annual.  Maturity  $1,000  yearly  on 
Jan.  1  from  1908  to  1927  inclusive.  Certified  check  for  $500 
required.  Purchaser  to  pay  accrued  interest.  H.  A.  Miller 
is  Mayor. 

Murray,  Calloway  County,  Ky. — Bonds  Proposed. — This 
city  is  considering  the  question  of  issuing  $20,000  water  and 
light  bonds.  The  city  has  no  bonded  debt  at  present.' 
Assessed  valuation  1906,  $700,000. 

New  York  State.— Bond  Sa^e.— On  Dec  12  the  $1,000,000 
3%  50-year  gold  highway-improvement  bonds  described  in 
V.  S3,  p.  1248,  were  awarded  as  follows: 

William  V.  Barrett,  Albany — $1,000  at  102.50  and  accrued  Interest. 
Basis  2.90%. 

Farmers'  National  Bank,  Granville — $5,000  at  102  and  accrued  Interest. 
Basis  2.924%. 

Merchants"  National  Bank,  Dunkirk — $30,000  at  101.50  and  accrued 
Interest.     Basis   2.943%. 

Tobey  &  Kirk,  New  York — $25,000  at  101.125  and  accrued  Interest. 
Basis  2.958%. 

Comptroller  of  the  State  of  New  York — $939,000  at  par  and  accrued 
Interest. 

The  bid  of  the'  State  Comptroller  was  par  and  accrued 
interest  for  all  or  any  part  of  the  bonds.  ,  ^  j^  •, 


Northport,  Leelanau  County,  Mich. — Bonds  Voted. — On 
Dec.  4  this  village  voted  to  issue  $10,000  water  and  light- 
plant  bonds. 

North  Yakima,  Yakima  County,  Wash. — Bond  Proposition 
Not  Submitted  to  a  Vote. — We  are  advised  that  the  proposi- 
tion to  issue  the  water-plant  bonds  mentioned  in  V.  83, 
p.  1308,  was  not  submitted  to  a  vote  on  Dec.  4,  and  probably 
will  not  be  for  some  time. 

Oneonta,  Otsego  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Dec  18  by  Henry  D. 
McLaury,  Village  Clerk,  for  the  following  bonds: 

$4,000  registered  or  coupon  refunding  bonds.  Authority,  resolution 
adopted  by  the  Board  of  Trustees  Dec.  4  1906.  Denomlnatioa 
$500.  Date  Jan.  1  1907.  Maturity  $500  yearly  on  Jan.  1  from 
1912  to  1919  Inclusive.     CertUled  check  for  $250  required. 

50.000  registered  or  coupon  building  bonds.  Authority,  election  held 
July  6  1906.  Denomination  $1,000.  Date  Aug.  1  1906.  Ma- 
turity $2,000  yearly  on  Aug.  1  from  1911  to  1935  inclusive.  Cer- 
tified check  for  $1 ,250  required. 

Interest  (rate  to  be  named  in  bids)  semi-annually  at  the 
Village  Treasurer's  office.  Bonds  are  exempt  from  all 
taxes.  Certified  checks  to  be  made  payable  to  the  Village 
Treasurer.  Each  bid  must  be  made  on  a  blank  form  fur- 
nished by  the  village. 

Orangeburg,  Orangeburg  County,  So.  Caro. — Bond  Sale. — 
On  Dec.  7  the  $50,000  4>^%  20-40-year  (optional)  coupon 
sewer-system  bonds  dated  Jan.  1  1907  and  described  in  V.  83, 
p.  1308,  were  awarded  to  the  Security  Trust  Co.  of  Spartan- 
burg at  99.40  and  accrued  interest — a  basis  of  about  4.547% 
to  the  optional  date  and  4.533%  to  full  maturity.  Following 
are  the  bids: 

Security  Trust  Co.,  Spartanburg  (less  S300) a  par 

Weil,  Roth  &  Co.,  Cincinnati  (less  $300) par 

a  And  accrued  Interest. 

In  addition  to  the  above  two  other  bids  were  received,  but, 
being  irregular,  were  not  considered. 

Orange  County  (P.  O.  Goshen),  N.  Y.—Bond  SaZe.— This 
county  recently  awarded  $200,000  3J^%  road-improvement 
bonds  to  E.  H.  Harriman  of  New  York  City  at  par.  Denomi- 
nation $1,000.     Date  Feb.   1   1907.     Interest  semi-annual. 

Ossining  UnionFree  School  District  No.  1  (P.  O.  Ossining), 
Westchester  County,  N.  Y. — Bond  Sale. — On  Dec.  10  the 
$90,000  10-year  (average)  coupon  school-building  bonds 
described  in  V.  83,  p.  1370,  were  awarded  to  A.  B.  Leach  & 
Co.  of  New  York  City  at  par  for  4.20s.  Securities  are  dated 
Jan.  1  1907.     Interest  semi-annual. 

Paden,  Creek  Nation,  Ind.  Ter. — Bond  Offering. — M.  L. 
Davis,  City  Clerk,  is  offering  at  private  sale  an  issue  of 
$3,000  6%  coupon  school-house  bonds.  Denomination 
$1,500.  Date  Feb.  1  1907.  Interest  payable  at  the  Na- 
tional Bank  of  Commerce  in  New  York  City.  Maturity 
Feb.  1  1927.  Certified  check  for  $300  required.  Bonded 
debt,  this  issue. 

Pontiac,  Mich.— Bond  Sale.— On  Nov.  15  $1,500  5% 
Jackson  Street  paving  assessment  bonds  were  awarded  to 
the  American  Savings  Bank  of  Pontiac  for  $1 ,505 — the  price 
thus  being  100.333.  Denomination  $500.  Interest  May  1 
and  Nov.  1.  Maturity  $500  on  Nov.  1  from  1907  to  1909 
inclusive. 

Pontotoc,  Pontotoc  County,  Miss. — Bond  Sale. — This  city 
recently  aw^arded  $8,000  6%  electric-light  bonds  to  John 
Nuveen  &  Co.  of  Chicago  at  par.  Of  the  total  amount  sold, 
$6,000  bonds  are  dated  Aug.  1  1906  and  $2,000  Oct.  1  1906. 
Maturity  1926. 

Port  Arena  School  District,  Mendocino  County,  Cal. — 
Bond  Sale.— On  Dec.  4  the  $2,100  63^%  1-4-year  (serial) 
school-building  bonds  mentioned  in  V.  83,  p.  1309,  were 
awarded  to  the  Union  Trust  Savings  Bank  for  $2,127  50 — 
the  price  thus  being  101.309.  Denomination  $525.  Date 
Oct.  1  1906.     Interest  annual. 

Porterville,  Tulare  County,  Cal. — Bond  Sale.— On  Dec.  3 
the  $14,000  5%  1-40-year  (serial)  gold  coupon  municipal 
improvement  bonds  described  in  V.  83,  p.  1189,  were  awarded 
to  the  Wm.  R.  Staats  Company  of  Pasadena  for  $14,817  and 
accrued  interest. 

Portsmouth,  Rockingham  County,  N.  H. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Dec.  22  by  William 
E.  Marvin,  Mayor,  at  the  office  of  Ralph  Walker,  City 
Treasurer,  for  the  $160,000  4%  gold  water  refunding  bonds 
recently  voted.  Denomination  $1,000.  Date  Jan.  1  1907. 
Interest  semi-annually  at  the  State  National  Bank  in  Boston 
or  at  the  office  of  the  City  Treasurer,  at  option  of  holder. 
Maturity  Jan.  1  1927.  Bonds  are  exempt  from  taxation 
in  the  hands  of  Portsmouth  holders  and  their  legality  has 
been  passed  upon  by  Messrs.  Storey,  Thorndike,  Palmer  & 
Tha5'^er  of  Boston,  whose  opinion  will  be  furnished  the  suc- 
cessful bidder.  The  bonds  will  be  certified  to  as  to  genuine- 
ness by  the  City  Trust  Co.  of  Boston.  Certified  check  on 
a  national  bank  for  5%  of  the  amount  bid,  payable  to  the 
City  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  amon£ 
the  advertisements  elsewhere  in  this  Department. 

Preble  County  (P.  0,Eaton),Ohio.— 5ond5aZc.— OnDec.8 
$1,320    4%    Brenner  Ditch  No.  248  bonds  were  awarded  to 
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the  Preble  County  National  Bank  of  Eaton  at  100.10.  De- 
nomination $330.  Date  Dec.  S  190G.  Interest  March  and 
September.  Maturity  S3oO  each  six  months  from  March 
1907  to  September  1908  inclusive. 

*  Randolph  County  (P.O.  Winchester),  Ind. — Bond  Sale. — 
On  Dec.  0  So, 304  2-5-year  (serial)  Becker  drainage  bonds 
were  awarded  to  Jesse  T.  Moorman  of  Winchester  for  S5,490 
— the  price  thus  being  103.506  and  the  basis  about  4.90%. 
Denomination  §1,326.  Date  Nov.  10  1906.  Interest  semi- 
annual. 

ICRosthern,  Sask. — Debenture  Sale. — An  issue  of  $3,000 
5%Jl0-yoar  debentures  was  recently  awarded  to  W.  S.  Evans 
of  Winnipeg  at  100. 9S.  Denomination  S300.  Interest 
annually  in   December. 

Rotterdam  School  District  No.  13,  N.  Y. — Bond  Sale. — 
This  district  recentlv  awarded  S9,000  5%  school  bonds  to 
W.  N.  Coler  &  Co.  of  New  York  City  for  .§9,010,  the  price 
thus  being  100.111.  This  is  on  a  basis  of  about  4.9SV^%. 
Denomination  S500.  Date  Oct.  1  1906.  Interest  annual. 
Maturity  §500  yearly  on  Oct.  1  from  1907  to  1924  inclusive. 

St.  Jerome,  Que. — Debentures  Xot  Sold. — Up  to  Dec.  6 
no  award  had  vet  been  made  of  the  funding  debentures 
ofifered  on  Nov. "2.     See  V.  S3,  p.  1059. 

San  Francisco,  Cal. — Proposed  Purchase  Water  Plant. — 
The  purchase  of  the  plant  of  the  Bay  Cities  Water  Co.  is 
being  considered.  See  item  in  our  Railway  and  Industrial 
Department  elsewhere . 

Santa  Clara  County  (P.  O.  San  Jose),  Cal. — Bond  Sale. — 

On  Dec.  4  the  §300,000  4%  11-40-year  (serial)  gold  coupon 

county-building-repair  bonds  described  in  V.  83,  p.   1059, 

were  awarded  as  follows: 

JIOO.OOO  bonds  (N'os.  1  to  100  Inclusive)  to  John  Center  at  100.75. 
10.000  bonds  (N'os.  101  to  110  Inclusive)  to  Ralph  Lowe  at  10.'?.40. 
190.000  bonds  (Xos.  Ill  to  300  Inclusive)  to  the  First  Nat.  Bk.  of  San  Jose. 

The  following  bids  were  received  for  the  entire  issue: 

X.  \V.  Halsey  &  Co..  San  F.ii$301.230|Flrst  Nat.  Bank,  San  Jose-aS300.607 
a  And  accrued  Interest. 

r  Shawnee,  Pottawatamie  County,  Okla. — Bids. — The  fol- 
lowing bids  were  received  on  Dec.  4  for  §165,000  sanitary- 
sewer  and  water-extension  bonds  offered  on  that  day: 


Trust  Co.  of  Dallas $170,214|  Farson,  Son  &  Co.,Clilcaeo a   par 

a  For  5Vo  bonds. 

Tlio  above  bids  wore  referred  to  a  committee. 

Sny  Island  Levee  Drainage  District,  111. — Bond  Offering. — 
Proposals  will  be  received  until  Dec.  20  by  the  Commission- 
ers, at  their  office  in  Pittslield,  for  $22,000  Bay  Creek  im- 
provement assessment  bonds.  Bids  are  requested  on  securi- 
ties bearing  5%,  5}^%  and  6%  interest.  Denomination  to 
suit  purciia.ser.  Maturity  part  due  in  January  in  each  of 
the  years  1910,  1914  and  191S.  For  further  particulars 
address  Matthews  &  Anderson,  .\ttornej^s  at  Law,  Pittslield, 
111.  The  official  advertisement  states  that  the  proceedings 
looking  to  tlie  issuance  of  these  bonds  have  been  approved 
by  the  Supreme  Court  of  the  State  of  Illinois. 

Stoughton,  Norfolk  County,  Mass. — Bond  Sale  — This 
town  has  disposed  of  the  §2,000  water-main  bonds  men- 
tioned in  V.  83,  p.  1191. 

Toronto,  Ont. — Debenture  Election. — A  by-law  providing 
for  the  issuance  of  $125,000  car-route  debentures  will  be 
submitted  to  the  voters,  for  their  approval,  in  January  1907. 

Debenture  Election. — An  election  will  be  held  in  January 
to  vote  on  the  question  of  issuing  $3,000,000  debentures  to 
cover  the  cost  of  a  trunk  sewer. 

*■  Tracy,  Lyon  County,  Minn. — Bonds  to  Be  Taken  by  State. — 
Tliis  city  recently  voted  to  issue  §12,000  water  and  light 
bonds.  We  are  informed  that  these  bonds,  when  issued, 
will  be  taken  by  the  State  of  Minnesota. 

Trumbull  County  (Ohio),  Road  District  No.  2. — Bids. — 

Following  are  the  bids  received  on  Dec.  4  for  the  $64,000 

43^%  road-improvement  bonds  awarded,  as  stated  last  week, 

to  Seasongood   &  Mayer  of  Cincinnati  at  104.637  and^ac- 

crued   interest:  "" 

Seasongood  &  Mayer,  Cln. $66,908  001  Emery,  Anderson   &  Co., 

W.  J.  Hayes  &  Sons.  Cle..   66,630  00|      Cleveland $65,000*00 

Well.  Roth  &  Co.,  Clncln.  66,496  00 1  Otis  &Houg:h,  Cleveland..  64,963  75 
R.  Kleybolte  &  Co.,  Cln..  66,.307  OOlFlrst  Nat.  Bank.  NUes...  64.787  20 
Hoehler&Cummlngs.Tol.  66,187  50 
Denlson     &     Farnsworth, 

Cleveland  and  Boston..   65,285  00 

Denomination  §500.     Date  Dec.  1  1906 
and  September.     Maturity  March  1  1920. 


Dollar  Sav.  Bank  Co., NUes  64,640'00 
S.  A.  Kean,  Chicago 64, 606162 


Interest  March 
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City  of  Richmond,  Va., 

Four  per  cent  Bonds 

K-The  Council  of  the  City  of  Richmond,  Va., 
adopted  an  ordinance  approved  April  19,  1906, 
authorizing  the  Committee  on  Finance  to  Issue 
Four  Per  Cent  registered  or  coupon  convertible 
bonds  to  an  amount  not  exceeding  $508,500, 
proceeds  of  said  sale  to  be  placed  to  credit  of 
certain  accounts.  The  above  bonds  have  34 
years  to  run  from  the  first  day  of  July,  1906. 

The  Bonds  will  be  Issued  In  multiples  of  $100 
re^stered  or  in  amounts  of  $1 ,000  Coupon  Con- 
vertible Bonds  at  the  plejisure  of  the  purchaser, 
to  be  delivered  and  bear  interest  from  January  1 , 
1907.  Bids  for  the  above  will  be  received  at  the 
office  of  the  City  Auditor  till  noon  of  December 
20,  1906. 

A  certlOed  check  for  an  amount  equal  to  2  per 
cent  on  h!ds  of  $100,000  or  less,  or  1  )^  per  cent 
on  all  bids  In  excess  of  that  amount,  made  payable 
to  the  order  of  the  Auditor  of  the  City  of  Rich- 
mond, must  accompany  each  bid. 

The  bids  will  be  opened  at  4  p.  m.  same  day. 

The  right  to  reject  any  and  all  bids  is  expressly 
refer\-ed. 

For  further  information  apply  to 
P-  EDWD.  J.  WARREN,  Auditor. 

>    J.  B.  WOOD.  Chairman  Committee  on  Finance. 


Mac  Donald, McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 
x8z  La  Salle  Street,  Chicago. 


NEW  LOANS. 


THE    SOUTH. 

Bufdnecw  Opportunities,  Investment 
Securities,  Reid  Eatate,  Timber  Mlnei, 
Industrial  Properties,  Farm  or  Town 
Mortacea  In  all  parte  of  the  South. 

METEOPOUTAN  INVESTBIENT  CO., 

QXO.  B.  KDWAJlDe.  Prattdaat.  rturtwt—  ■.  0., 

OtmmafWi  asd  rtB>a«l*i  A(«nt.    Bni 
!■  •■  p«rto  •<  ta«  warM .    SaUafactorr 


BONDS  sfSBK  CERTIFICATES 

Engraved  on  steel  or  lithographed,  or 
partly  printed  and  partly  lithographed. 
Book  of  10*  certlflcatefl.  steel-plate  bor- 
der, and  seal  presa,  $15;  cheaper  styles 
as   lov   as   $2  00   for  a  book   of  SO. 

ALBEBT  B.KIKO  &  CO.,  206  Broadway,  N.  T. 


City  of  Grand  Rapids  Mich , 

Ann  St.  Bridge  Bonds. 

Office  of  the  City  Clerk, 
Grand  Rapids,  Mich.,  Dec.  11.  1906. 

Sealed  bids  will  be  received  by  the  City  Clerk 
until  DECEMBER  22,  1906,  at  2  o'clock  p.  m., 
as  follows: 

For  $66,600  of  coupon  bonds  and  accrued 
interest.  The  proceeds  to  be  devoted  solely 
to  the  purpose  of  meeting  the  expense  of  the 
construction  of  a  bridge  over  Grand  River, 
from  Ann  to  Victoria   street. 

Proposition  for  bonding  the  city  was,  by 
due  action  of  the  Common  Council  of  the  City 
of  Grand  Rapids,  authorized  by  resolution 
unanimously  adopted  at  a  regular  session  of 
the  Common  Council  held  In  the  Council  rooms 
December  10,  1906,  at  which  time  the  issuance 
of  the  following  bonds  was  authorized: 

$66,600  of  Ann  Street  Bridge  Bonds — 66 
bonds  arc  of  the  denomination  of  $1,000  each 
and  1  bond  of  the  denomination  of  $600,  ail 
with  proper  interest  coupons  attached,  and 
bearing  date  of  November  1,  1906,  and  to 
draw  interest  at  the  rate  of  four  per  cent  per 
annum,  payable  semi-annually,  on  the  successive 
first  days  of  May  and  November  in  each  year. 
The  principal  of  said  bonds  to  be  payable  twenty 
years  from  date  of  issue;  both  principal  and 
interest  to  be  payable  at  the  office  of  tlie  City 
Treasurer  of  said  City,  in  New  York  exchange. 

These  bonds  are  acceptable  for  savings  bank 
investment  under  the  laws  of  New  York  and 
Massachusetts. 

An  unconditional  certified  check  of  3  per  cent 
of  the  face  value  of  the  bonds  bid  for,  made 
pavable  to  the  City  Treasurer  of  the  City  of 
Grand  Rapids,  shall  accompany  each  bid.  In 
case  of  successful  bidders  refusing  to  accept 
bonds  after  same  are  awarded,  said  amount 
accompanying  said  bid  shall  be  retained  by  the 
City  of  Grand  Raplda,  as  stipulated  costs  and 
damaircs.  The  Committee  on  Ways  and  Means 
and  officials  in  charge  thereof,  hereby  reserve 
the  right  to  reject  any  and  all  bids. 

JOHN  L.   BOER.  City  Clerk. 


NEW  LOANS. 


hflGH  GRADE  BONDS 

Lists  opon  request. 

Denlson  &  Farnsworth, 

BOSTON  and  OLKTELANB. 


E»tab:iNbecl  18M. 


H.  C.  Speer  &  Sons  Co. 

Firi-t  Nat.  Bai.k  Bulldli  g,  Chicago 

BONDS. 


CITY    COUNTY 
AND   TOWNSHIP 


SI  60,000 

City  of  Portsmouth, N.H. 

Twenty  Year  4%  Gold  Refunding 
Water  Bonds. 

Sealed  propo.sals  for  the  purchase  of  thelwhoie 
or  any  part  of  an  issue  of  $160,000;oo;Refundlnff 
Water  Bonds  of  the  City  of  Portsmouth,  N.  H., 
will  be  received  by  the  undersigned  until  DE- 
CEMBER 22,  1906,  at  noon,  at  the  City  Treas- 
urer's office,  Portsmouth,  N.  H.  •B-iT-r^ 

Bonds  are  to  refund  an  Issue  of  like  amount 
failing  due  January  1,  1907.  They  are  tofbear 
that  date  and  be  payable  In  twenty  yearsjthere- 
from.  Bonds  are  to  be  of  theTdenoralnation  of 
$1,000  00  each,  to  bear  interest'at  the  rate  of  4% 
per  annum,  payable  semi-annually  at  the  Stat« 
National  Bank,  Boston,  Mass.,  or  at  the  office 
of  the  City  Treasurer,  Portsmouth,  N.  II.,  as  is 
the  principal,  at  the  option  of  the  holder,  and  are 
to  be  EXEMPT  FROM  TAXATIO.N*  IN  THE 
HANDS  OFfPORTSMOUTH  HOLDERS. 

THE  BONDS  ARE  BEING  PREPARED 
UNDER  THE  SUPERVISION  OF.  AND  WILL 
BE  CERTIFIED  AS  TO  GENUINE.N'ESS  BY, 
THE  CITY  TRUST  COiMPA.NY  OF  BOSTON. 
MASS..  AND  THE  LEGALITY  HAS  BEEN 
PASSED  ON  BY  MESSRS.  STOREY,  THORN- 
DIKE,  PALMER  &  THAYER  OF  BOSTON. 
WHOSE  OPINION  WILL  BE  FURNISHED 
THE  SUCCESSFUL  BIDDER. 

Proposals  must  be  accompanied  by'^certlfled 
check  on  a  National  Bank,  payable  to  the  Treas- 
urer of  the  City  of  Portsmouth,  N.  H.,  for  a  sum 
equal  to  5%  of  the  bid,  as  a  guaranty  of  [good 
faith.  »  ••'.    .'■■^, 

The  right  is  reserved  to  reject  any' and ''all 
proposals.  *.•>.-";    . 

WILLIAM  E.  MARVIN,  .Mayor.    ' 
RALPH    WALKER, 

Treasurer,  City  of  Portsmouth,  N.  H. 


ERVIN    &    COMPANY, 

BANKERS, 

„      .        ^  New  Tork  Stock  Exchangs, 

"^Philadelphia  Stock  Exchange. 

BONDS     FOR      IIVTESTSIENT. 


43  Exchange  Place, 
New  Tork. 


Drezel  Building, 
Philadelphia. 


Specialists  in  New  Jersey  Securities. 

ElSELE  Sl  KINC, 
BANKERS. 

Menbers  of  Nenr  Vork  aad  I'hll»dal|ibls 
Strck  Exchanges. 

Private  Wire*  to  7.^7-7.10  Braad  St., 

N.T.  and  Philadelphia.  NEWARK. 
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P  Washington  School  District  No.  6,  Lincoln  County,  Wash. 

— Bond  Hale. — On  Dec.  8  the  County  Treasurer  awarded 
.$2.5,000  10-20-ye:ir  (optional)  school-building  and  furnish- 
ingjjonds  to  the  State  of  Washington  at  par  for  4g.  De- 
nomination Si  ,000.      Date  Dec.  «  1906. 

(f- Wellston,  Ohio. — Bond  Sale. — On  Dec.  4  the  four  issurs 
of]l-10-year  (serial)  assessment  bonds  dated  Oct.  1  1906  and 
described  in  V.  83,  p.  1372,  were  awarded  as  follows: 

$14,300  4J^%  coupon  New  York  Avenue  Improvement  assessment  bonds 
a  to  Uudolph  Kleybolte  &  Co.  of  Cincinnati  at  102  and  accrued 

Interest. 

1,765  4H%  coupon   Second   Street   Improvement   assessment   bonds   to 

Hoehler   &  Gummlngs  of  Toledo  at   100.708  and  accrued 

Interest. 

1,705  41^%  coupon    First    Street    Improvement    assessment    bonds    to 

M  Hoehler   &  Cummlngs  of  Toledo  at   100.733  and  accrued 

Interest. 
l,710'4J-i%  coupon  Broadway  Street  Improvement  assessment  bonds  to 
Hoehler  &  Cummlngs  of  Toledo  at  100.73  and  accrued  Inter- 
est. 

The  following  bids  were  received: 


$1,710 

B'way  St. 

Bonds. 


$1.777  50      $1,717  50      $1,722  50 


$14,300  $1,765            $1,705 

N.Y.Ave.  2nd  St.           1st  St. 

Bonds.  Bonds.          Bonds. 
Rud.  Kleybolte  &  Co.,Cin_.$14,G47  20 
HoehlerdtCummlngs,  Toledo.   14,527  50 

Well,  Roth  &  Co.,  Clncln...  14,565  45      

W.  R.  Todd  &  Co.,  Clncinn.   14,460  00      

►■•1  For    four   Issues 

W.  J.  Hayes  &  Sons,  Cleve..  $10,811  00 

Otis  &  Hough,  Cleveland---  10,811  00 

Breed  &  Harrison,  Cincinnati  19,810  00 

Seasongood  &  Mayer,  Cln 19,758  00 

First  Nat.  Bank,  Wellston..  19,715  00 

West  Alton  School  District  (P.O.  West  Alton) ,  St.  Charles 
County,  Mo. — Bond  Sale. — This  district  recently  placed  an 
issue  of  $1,200  school-house  bonds. 

West  Palm  Beach,  Dade  County,  Pla. — Bond  Sale  Not  Con- 
summated— Bond  Election. — Some  doubts  having  arisen  in 
the  minds  of  the  purchasers  as  to  whether  the  election  held 
Aug.  7  was  in  favor  of  the  proposition  to  issue  the  $7,-500 
5%  10-30-year  (optional)  gold  coupon  sewer  bonds  awarded 
on  Oct.  25  to  Albert  Kleybolte  &  Co.  of  Cincinnati,  the  sale 
was  never  consummated.  Tn  order  to  remove  all  question 
as  to  the  legality  of  the  bonds,  a  new  election  has  been  called 
for  Dec.  28,  when  the 'question  will  again  be  submitted  to  a 
vote.  The  new  bonds,  if  authorized,  will  be  dated  Feb.  1 
1907.     Denomination  $500. 


a  ba.sis  of  about  4.839%  tolthe 


West  Palm  Beach  School  District  No,  1  (P.  O.  West^Palm 
Beach),  Dade  County,  Fla. — Bond  Sale. — On  Dec.^4  the 
.$40,000  .5%  school-building  bonds  offered  but  not  sold  on 
Nov.  6  (V.  83,  p.  1311)  were  awarded  to  S.;A.  Kean  of  Chi- 
cago at  100.05.  '  "    Bj 

Wichita,  Kan. — Description  of  Bonds. — We  are  advised 
that  the;  .S10,000  4i^%  2014-year  (average)  refunding^bonds 
awarded  at  par  to  N.  W.  Harris  &  Co.  of  Chicago  on  Nov.  15 
(V.  83,  p.  1432)  are  dated  Dec.^1  1906.  Denomination 
$1,000       Interest  semi-annual.J 

Winyah  School  District  (P.  O.  Georgetown),  Georgetown 

County,  So.  Ca,TO—Bond  Sale.— On  Dee.  11  tlie  .S3.5,000;5% 

20-30-year    (optional)   coupon   school-building   bonds  dated 

Jan.  1  1907  and  described  in  V.  83,  p.  1192,  were  awarded 

to  E.   H.   Rollins  &  Sons  of  Chicago  at   102.0.56,  accrued 

interest  and  blank  bonds 

optional  date  and  4.869%  to  full  maturity. 

E.H.RolUns&Sons,  Bos.aft$35,719  60  i  A. .I.Hood  ACo., Detroit. a  ft$35. 410  00 
Well,  Roth  &  Co.,  Clnc- -.035,890  00  I  W.  J.  Hayes  &  Sons,  Clev.a35, 008  00 
Seasongood  &  ilayer,  Cln-a35,625  75  | 

o  And  accrued  Interest,     a  h  Accrued  Interest  and  blank  bonds. 

Yakima  County  (Wash.)  School  District  No.  54. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Dec.  29 
by  Lee  Tittle,  County  Treasurer  (P.  O.  North  Yakima),  for 
$10,000  coupon  school-building  and  funding  bonds  at  not 
exceeding  6%  interest.  Authority  Sections  117,  118,  119, 
&c.,  of  the  Code  of  Public  Instruction,  Laws  of  1897. 
Interest  annually  at  the  office  of  the  County  Treasurer. 
Maturity  ten  years,  subject  to  call  after  three  years.  Bonded 
debt,  this  issue.     Assessed  valuation  for  1906,  $346,025. 

Yatesville,  Upson  County,  Ga. — BondOfferinq. — Proposals 
will  be  received  tintil  12  m.  Jan.  1  1907  by  John  W.  Brown, 
Mayor,  for  $4,000  6%  school-building  bonds  voted  on  Oct. 
23.  Denomination  $100.  Date  Jan.  1  1907.  Interest  an- 
nual. Maturity  on  Jan.  1  as  follow^s:  $100  yearly  from  1910 
to  1914  inclusive;  $200  yearlv  from  1915  to  1920  inclusive; 
$300  yearlv  from  1921  to  1925  inclusive  and  $400  in  each  of 
the  years  1926  and  1927.  Certified  check  for  $400,  payable 
to  the  Mayor,  is  required.  Bonded  debt,  this  issue.'  As- 
sessed valuation,  $100,000. ''^J     rij  ... 


INVESTMENTS. 


R,     L.     DAY     &     CO., 

BANKERS, 

36  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

EXEMPT  FRO.n  STATE,  COUNTY 
AND   CITY   TAXES 


Blodget,  Merritt  &  Co  j 

BANKERS, 

16   Congress   Street,   Boston. 

SHNAHSAU  STREET.  NEW  YORK. 

STATE.  ClTir  &  KAILROAO    BONDS. 

Adrian  H.  Muller  8c  Son 

AUCTIONEKRS, 

Reo;ular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office     No.     66      WILIilAiH      STREET 

Corner  Pine  Street. 


A   Financial   Courtsliip 

Or  a  Plea  for  Conservative 
Investments 

(By  Frank  W.  RolHns) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
St.,  Boston. 


INVESTMENTS. 

H.  W.  NOBLE  &  COfflPANr, 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


INVESTMENTS. 

Albert  Kleybolte  &  Co., 

409   TTalnnt    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and   Hlgb-Grade    Public    Service 
Securities 

Correspondecce  Solicited 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  OH  APPLICATIOK. 

SEA^NGOOD  &  MAYEK 

nercantlle  Library  Balldlna^ 
CINfUNNATI. 


You  Wouldn't  Start  a  Horse-Car  Line 

in  this  age  of  electric  cars?  Not  if  you  wanted  to  make  money  out  of  the  business 
of  transportation. 

Then  why  should  you  start  a  manual  telephone  exchange  in  this  age  of  auto- 
matics, if  3''ou  want  to  make  money  out  of  the  telephone  business? 

The  automatic  system  of  telephony  bears  the  same  relation  to  the  manual 
system  that  the  electric  car  does  to  the  horse  car.  It  is  the  apotheosis  of  tele- 
phone development,  as  the  electric  car  is  of  transportation  development. 

The  automatic  telephone  system  produces  the  best  ser\'ice  more  economcially 
than  indifferent  service  can  be  produced  with  manual  equipment. 

There  is  no  more  question  as  to  the  relative  popularity  of  the  automatic  and 
manual  telephone  service  where  the  two  kinds  are  in  competition  than  there  is 
as  to  the  relative  popularity  of  the  trolley  car  and  the  horse  car. 

And,  as  for  the  securities — the  same  comparison  may  be  apphed  with  the  same 
results. 


Our  Automatic  system  has  been  adopted  In  the  following  cities: 


Aberdeen,  S.  D. 
Akron,  Olilo. 
Albuquerque,  N.  M. 
Allentown,  Pa. 
Auburn,  Maine. 
Auburn.  N.  Y. 
Battle  Creek,  Mich. 
Belllngham,  Wash. 
Berlin,  Germany. 
Buxton,  Iowa. 
Cadillac,  Mich. 
Champaign,  111. 
Chicago,  111. 
Clayton.  Mo. 
Cleburne,  Texas, 
Columbus,  Ohio 


Columbus,  Ga. 
Bayton,  Ohio. 
El  Paso,  Texas. 
Fall  River,  Mass. 
Ferguson,  Mo. 
Grand  Rapids,  Mich 
Hastings,  Neb. 
Havana,  Cuba. 
Hazleton,  Pa. 
Hopkinsville,  Ky. 
Jonesboro,  .-irk. 
Lake  Benton,  Minn. 
Lewlston,  Me. 
Lincoln,  Neb. 
Los  »neeles,  Cal. 
Manchester,  Iowa. 


Marlanao,  Cuba. 
Marlon,  Ind. 
Medford,  Wis. 
Miamisburg,  Ohio. 
Mount  Olive,  111. 
New  Bedford,  Mass. 
Oakland.  Cal. 
Ocean  Park.  Cal. 
Pentwat«r,  .Mich. 
PortUind,  Me. 
Portland.  Ore. 
Princeton   N  J. 
Richmond   Ind. 
Riverside,  Cal. 
San  Diego.  Ca 
San  Francisco,  Cal. 
Santa  Monica,  Cal. 


Sioux  City,  Iowa. 
South  Bend.  Ind. 
Spokane,  \Vaah. 
Sprlngneld.  Mo. 
St.  .Mary's  Ohio 
Tacoma.  Wash. 
Toronto  Junction,  Ckunds. 
Traverse  City,  Mich 
Urbana,  III. 
Van  Wert,  Ohio. 
Walla  Walla,  Wat 
Watch  Hill,  R.  I. 
Wausau,  Wis. 
Westerly.  R.  I. 
Wilmington,  Del. 
Woodstock.  N.B..  Canada. 


AUTOMATIC  ELECTRIC  CO., 

Van  Buren  and  Morgan  Streets  CHICACO,  U.S.A. 


^ 


ommm0 


fiitanrlal 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi- Annually) 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^^LS?**/ 
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Terms  of  Subscription — Payable  in  Advance 

For  One  Yoar  .flO  00 

P or  Six  Montli-i 0  00 

Europoau  SiiI«striptioH  (incliulinir  posta^r) 13  00 

Kuropeau  Siiliscnption  mx  iiinntlis  (iiu'liuUiij?  postage) 7  TiO 

Annual  iSiibscriptiou  lu  l.omldu  liiHlmliuK  pi'staj^e) £2  lis. 

Six  Hontlis  Subscription  in  I.ouilou  (iuuludiug  postage) XI  li  s. 

:<iibscrii>tion  includes  followiny  Supplements— 
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Terms  of  Advertising — Per  Inch  Space 
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.-TwoMouths         (X  times) 22  00 

StAmlin- Business  Cards -'  'l'lii<'e  Mouths    (IStimes) 20  00 
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PMt  Office  Box  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  tiible,  made  up  by  tclegraj)h,  <fef.,  indicates 
tluit  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day  have  been 
$:i,6^4,834.174,  against  83,460,187,832  last  week  and 
$3,401,213,431  the  corresponding  week  last  year. 


Clearingt — Returns  by  Telegraph. 
Week  ending  December  22. 

New  York 

BCHtoa 

Philadelphia 

Balttmore 

Chicago 

St.  Loms 

Xew  Orlean.^ 

S^Tcn  cities.  5  days 

Other  ctMe«,  5  days 

TotAl  all  cities.  5  days 

All  cities.   1  day 

To««l  all  cities  lor  week 


1906. 


$2.0.32.290.451 

152.SS4..579 

1.35.321.271 

27.5(;4.(i07 

205.601.1.50 

50,063,672 

23.116.214 


$2,632,841,944 
426.974.2,S7 


$3.0.59.S16.231 
625.017.943 

$3,684,834,174 


1905. 


$1,879,657,055 

135,442.018 

122,334.946 

27.244.5.53 

222.3.58. 188 

54,905.922 

22,097,7.33 


$2,464,040,415 
386.008.978 


$2,850. 049  ..393 
551.164.038 


$3,401,213,431 


Per 

Cent. 


+  8.1 
+  12.9 
+  10.6 
+  1.2 
—7.5 
+  2.1 
+  4.6 


+  6.9 
+  10.6 

+  7.4 
+  13.4 

+  8.3 


Tke  full  details  for  the  week  covered  by  the  above  will  be 
i?ive«  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday ,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  ca.ses  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  December  1.5,  and  the  results  for  the  corresponding 
week  in  1905,  1904  and  1903  are  also  given.  Contrasted  with 
the  week  of  1905  the  total  for  the  whoh;  country  shows 
a  gain  of  1.0%.  Outside  of  New  York  the  increase  over 
1905  ifi  .5.2%. 


Clearinftat— 


Sew  York . . . 

PhJl3delphl:i 
PitOtburKb  . 
Ballmore  . .  . 

BaOaJo 

Rochester  . . . 
Waahinctoo  . 

Albany 

HcrantoD . 

.SyTSfiuae  .... 
Rfidltuf  . . 
Wllmiiutoo. . 
Wllk^itarre 
WTieelln*    . . 

r.ri»> 

fh'MU'r 
Bloi;h.init<'in 

FraakllD  .  . . . 


Week  ending  December  15. 


190«. 


1905. 


S 

.269.155 

153.427 

.52.472 

30.717 

S,7.33 

3. Ho  I 

6, .38 1 

7.178 

1.964 

1  .616 

I.2S4 

I.40S 

1.134 

1.171 

739 

6(Kt 

4S9 

540 

200 


I 
721  2 
721 
748' 
722 
648 
774 
175 
131 
,972 
.561 , 
,134 
,6.56 
,091 
.122 
.032 
257 
.600 
.6«3 
,000 


Inc.  or 
Dee. 


,293,928,625 

138.818,899 

.52. 1 00  ,.3.52 

28,214,085 

7.708,096 

6,557.182 

5.893,088 

5,336,283 

1.753,373 

1.513,800; 

1,279.800 

1,171.063 

1.043.229 

861.2261 

627.931 

.'.47.3351 

4.',<..100i 

444.042 

234.244I 


% 

—  Mil 
+  10.5: 
+  0.7; 

+  8.8' 
+  13.3; 
—41.3' 

+  8.3 
+  34.5 
+  12.1; 

+  6.81 

-11, 
+  20.3 

+  87 
+  36.0 
+  17.7 

+9.7 

+  7.3' 
+  21.5 
— I4.6i 


1904. 

$ 

.909.776 

131.652 

45.727 

26.779 

6.517 

4.035 

4.485 

4.931 

l.HOI 

1.421 

1.113 


1903. 


177 
105 
916 
523 
448 
447 
401 
236 


064  1 

.689: 
.4411 

.626 
.8131 
.391 

I. 59 1 
.090 
.227' 
.368 
.647 1 
.624, 
,679 
.729 
.S62 

4981 
..300 
..332, 
,619 


191.007.087 

114.687,868 

36,970,460 

23,6,55,186 

fl.586.442 

2.299.716 

4,188,590 

3,701,979 

1,687,003 

1,272.466 


1,262.876 
828.670 
WJ7.802 
442.060 
4.59,203 
4.50,100 
443 .226 
220,970 


Clearings  at- 


Hoston 

Providence 

Uartlord      

.N'cw  Mavou 

.SpriiiKllcId 

Portland 

Worce.ster 

Kail  Klver 

New  Bedford 

Lowell 

Ilolyoke 

'I'otal  New  Eng. 

( 'liicaKO 

Cincinnati 

Cleveland 

Detroit^ - 

.Milwaukee 

Indianapolis 

Columbus 

Toledo 

Pooria 

crand  Rapids 

Dayton 

Evansvillo    

Kalamazoo 

Sprinsitteld.    III.. 

Fort  Wayne 

Lo.xinirtoii 

Kockford    

YounKStown 

.\kron 

Bloomlngton 

Canton      _ . 

.South  Bend 

Man.slleld    

Quincy   

Springfield,  O... 

Decatur    

.lacksonville,  111. 

Jackson  

.\nn  .\rbor 


Week  ending  Deeemher  15. 


1906. 


rot. Mid. West. 

San  Francisco 

Lo.s  Anseles 

Seattle    - 

SaltLakeCity.  .- 

Portland 

Spokane 

Tacoma 

Helena   

Kargo   . 

Slou.\   Falls 

Oakland 

San  Jose 

Total  Pacific. - 

Kansas  City 

Minneapolis 

Omaha   

St.  Paul 

Denver 

St.  Joseph 

Dcs   Moines 

.Sioux  C'lty 

Wichita 

Davenport 

Topeka  

Colorado  Springs 

Cedar   llaplds 

Pueblo      

Fremont 

Lincoln  


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Ixjulsvllle 

Houston 

(!alve.ston 

.Memphis 

Uletimond    

.Savannah 

Atlanta 

Naohvllle 

.Norfolk  _    

Fort  Worth 

Birmingham 

Augusta   

Charleston   

Little  Rock 

Mobile 

JackH<mvllle 

Knoxvllle 

ChatUinooga    

Macon 

Columbus.  <ia 

Total  Southern 

Total  all 

Oiit.ildeN.  v.. 

Canada  - 

Montreal 

Torr)nto    

Winnipeg 

Ottawa 

Vancouver 

Halifax 

Quebec 

Hamilton 

London 

St.  John 

VIrtorIa    

Calgary     

Edmonton   


Total  MtddJe.  12,543,067,728  2.548,507.1221      —0.212.143.502,158  1.390.977.701  |       Total  Canada 


169,855,828 

9,800,000 

3,009,547 

2.457,240 

2,216.276 

1.603.002 

l.,i,S8.387 

1.3,36.133 

930.714 

545.575 

493,293 


1905 


194,435.995 

231,365,446 

25.355.300 

17,357.412 

14.618,785 

10,702,613 

8. .565.880 

5.617.800 

4. .32 1. 7.50 

3.809,301 

2.438,105 

1,969,078 

1,786,489 

1.201,792 

859,292 

792,259 

802.1.33 

757,568 

714,067 

798,575 

4.53. .503 

528.298 

464  .548 

367,724 

439,418 

442,400 

4.33.450 

324.3001 

339.7421 

147.4431 


184,603,543 

9,417,000 

3,229,975 

2,3.50.006 

2,111,898 

1.820,214 

1. 094. .324 

1,116.923 

7.58.903 

520,211 

443,291 

208,072,288 

223.807.977 

25,054,350 

10,594  ,,300 

13,251,657 

10.459,190 

8,549.425 

0.094.100 

4.002.089 

4,000.918 

2.420.728 

I.S22.22S 

1.0l3.,s06 

9.")S.788 

,S0,S.271 

787.712 

721.007 

706.179 

650.970 

.507.000 

512.730 

453,7.38 

444,019 

422.798 

382,070 

305,331 

407,837 

323,680 

284.810 

128.745 


Inc.  or 
Dec. 


% 

—8.0 

+  4.1 

+  11.8 

+  4.0 

+  5.0 
—  11.9 

—6.3 
+  19.6 
+  22.0 

+  3.7 
+  11.3 


1904. 


157.414.124 

7,856,100 
2,805,977 
2,028.728 
1,613.2.59 


,795.9(10 
.394.317 
720.087 
003.473 
529,367 
470.3.50 


6.6      177,231,682 


337,835 

47.439 

13.2I.-. 

lO.IOl) 

S.(i50 

7.30,s 

0.6O3 

4.889 

1.289 

726 

4.50 

3,551 

262 


,143 

480 
,221 
„S7',» 
1)20 
IT.-) 
541 
005 
913 
269 
082 


327,204,385 

4 1.4 1 5. .865 
1{).>)2!»,914 
(■,,(i47.459 
0,,",0S,I'.»5 
,"1. 28.3.856 
1.271.040 
4.125.357 
1. 010.277 
1.128.3.59 
362,925 


+  3.4 
+  1.2 
+  4.6 

+  10.3 
+  2.3 
+  0.2 
—7.8 
—0.1 
—3.4 
+0.7 
+  8.1 

+  10.7 

+  25.3 
+  0.3 
+  0.6 

+  11.1 
+  7.3 
+  9.7 

+  40.8 

—  11.5 
+  10.4 

+  4.5 

—  13.0 
+  14.8 
+  21.1 

+  0.3 

+  0.2 

+  19.3 

+  14.5 


198.1.55.984 

20.523.850 

14.077.000 

11.791.087 

9.183,925 

C. 840. 147 

4. .599 .900 

3,988,548 

3,0.53.400 

2,024.874 

1.. 5.55. 149 

1.0.58.180 

918.512 

900,832 


438  Not  Included 
4671Not  included 


99,748,486        81,689,847 


31.910,905; 

24,110.232 

11.127.7,89, 

9. 299,!)  1 3 

8.500,000 

5.350.000^ 

2.075,000 

2,114,9921 

1,291,180 

855,209 

908,275, 

828.0731 

689.431 

462,000 

321,203 

1,308,810 


100,610,862 

66.223,217 

28,263.786 

13.622,052 

14.544,890 

8,9.50.500 

6.910.573 

6.932,0X11 

5,844,807 

5,955,529 

4,100.01)0 

3,486,217 

4,236„30I 

2.177,291 

1,929,419 

1,096,729 

1,900,5,50 

1,931,896 

1,459.103 

1.636.7.58 

1.520.377 

855.183 

400.000 


20.472,444 

21.985.030 

10.038.380 

8.008.062 

7..->45.378 

5.028.840 

2.077,538 

2.059.751 

1.142,758 

910.9.59 

818.237 

704.284 

583.103 

420.000 

308.110 

Not  Included 

89,303,540 

61.890,645 
28,595.512 
13.129.874 
9,654,226 
8.117,000 
8,494.295 
5.897.736 
5,584.002 
5.170.201 
3.885,820 
2. 677. .508 
3.424,110 
2.031.880 
1.7 14  ,,531 
1,640,776 
1„5,59,594 
1,324,422 
1,321.488 
1.265,0,35 
1,213.717 
718.861 
.506.054 


+  3.2 
+  14.5 
+  20.9 
+  .52.1 
+  33.0 
+  38.3 
+  32.6 
+  18.5 
+  26.9 
—35.6 
+  24.0 
in  total 
in  total 


185,589,618   169.823.88 
3,460.187,8.32  3,424,601,069 
1,191,032,111  1,130,072,144 


.33.280, 
26. .537, 
13.419 
3.083 
3.478 
1 .823 
1.830 
1 ,908 
1,228 
1,291 
1,113 

1  ,r>r,i 

__  849 
89.001 


,180 

,870 
.271 

.240 

.275 

.987 

.587 

.554 

.870 

.978 

.144 

,342 1.V' 

^.35 1 N 

.968 


+  22.1 

+  20.5 

+  9.7 

+  4.0 

+  10.1 

+  12.7 

+  0.4 

—0.1 

+  2.7 

+  4.3 

—6.1 

+  18.3 

-t-17.7 

+  18.2 

+  10.0 

+  4.3 

In  total 


+  12.5 

+  7.0 

—1.2 

+  3.8 

+  50.7 

+  10.3 

—18.6 

+  17.5 

+  4.7 

+  15.1 

+  5.5 

+  .30.2 

+  23.7 

+  7.2 

+  12.5 

+  3.4 

+  21.9 

+  45.9 

+  10.4 

+  290 

+  25.8 

+  18.9 

—21.0 


586.946 
531.614 
557.930 
600.000 
490.414 
548,789 


242,581 
317,098 
.337,571 
388,297 
243,811 
232,908 
109,580 


291,058,993 

33,312,004 

9.820.820 

4,870,347 

3,819,874 

4  ,,309. 741 

3,177,8,89 

3.300,000 

904.137 

835,118 

328.170 


64.744,700 

23,448,823 

21,744.243 

9.218.495 

7 .294 .378 

6. 4  5  8, 4  3, >< 

5.709,991 

2.740.020 

1.700,860 

880.207 

802. .808 

1.060.057 

.577. .5.80 

490.181 

3.50.000 

253. 18S 


27. ,522, 122 

24,490,205 

10.170.084 

2.336.489 

1.995.618 

1.937,308 

1,732,115 

1.. 509 .01 8 

1.145.160 

1.047.604 

755.442 

ol  Included 

ot  Inrludod^ 

74.053,82.' 


+  8.7 
+  1.0 
+  6.2 


+  20.9 

+  8.3 

+  31.9 

+  32.0 

+  74.3 

-5.9 

+  6.0 

+  26.4 

+  7.3 

+  23.3 

+  47.4 

in  total 

In  total 


+  19. J 


82,868,535 
60.429,990 
24, .33 1,1 03 
12. .".70. 800 
8,048,(l,',0 
0.O30,.-.O0 
0.873.331 
5.339.098 
5. 838. 782 
4  058,873 
2.882.702 
1.90 1. .595 
2.871.483 
1.. 530. 109 
1.7.55.0,85 
1. 151. .520 
1.151.533 


1.031. ,557 

1,162,327 

802.827 

6.59.193 

267 .86f 


1.50  Jill. .390 
.910.220.458 
,000.444.394 

20.443,883 

20.497.921 

7.9,80.1.50 

2.020.27<i 

1.403.400 

1.743.134 

1.7.55,0!li; 

1.323. .504 

999 .88<l 

1.015.182 

673.327 


65.916,362 


1903. 


130.902.419 

7.993.600 

2.176.371 

1.782.311 

1.414.118 

1.494,110 

1.031.431 

1,117,983 

601.929 

462.965 

444.056 


149.421,196 

179,453.493 

21.386.1.50 

15,217,335 

10,8,50,154 

8.651 .988 

6.082,407 

4.412,500 

3,413,025 

2.955.673 

1.973.407 

1., 579 .983 

1  307.173 

008.000 

008,422 


496.909 
532,802 
595.948 
037,000 
397,603 
580.000 

"2'4"f.463 
345,060 
396,682 
304,6,59 
179,973 
219,904 
-  94,837 


263,564,549 

30.098.695 

7,280.600 

4,016.100 

4.020.915 

3.800.343 

2.245.022 

2.415.344 

1.183.844 

727,419 

336,212 


S6,724.«40 

23,540.911 
10.470.442 
7.828.944 
5. .805. 410 
4,022.834 
4.432,300 
2,372.187 
1,381,453 
8,53,795 
,842,755 
,415.071 
546.524 


1. 


166.831 


70.269,023 
.54.006.188 
20.201.064 
10.014.614 
9..'>09.6t>0 
5.. -.7 1.000 
0.451.490 
1.449,220 
5.S34.351 
3.8.^3,875 
2. ,598,790 
2.062.989 
I. .522. 115 
1., 331 .281 
1.9,52.161 
1.311.010 
1.290.400 


744..56S 
1.107.717 

8.50.000 
1  040.000 


143.012.159 

J  .073 .300.1 31 

882 ,29$  .044 

21.318.868 

15  108.527 

rt  024.337 

2.394.563 

1.258.724 

1.7.54.170 

1.374.629 

11 23.2 10 

879.752 

909.414 

.853.914 


63.000.114 
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THE  FINANCIAL  SITUATION. 

Another  week  is  to  be  added  to  the  long  list  of  dis- 
turbing factors  besetting  the  money  market,  the  cul- 
mination being  reached  on  Tuesday,  incited  by  the 
announcement,  after  the  close  of  business  Monday, 
of  the  issue  of  about  $100,000,000  stock  ($66,328,500 
preferred  and  $33,164,800  common)  of  the  St.  Paul 
Railroad.  What  made  this  announcement  especially 
deranging  were  the  accompanying  conditions  of  the 
issue,  it  being  coupled  with  the  requirement  of  an 
initial  payment  of  $10,000,000  on  December  31,  ob- 
viously a  most  inopportune  date,  the  setting  of 
December  19  as  the  last  transfer  day  for  participation 
in  the  rights, and  the  intention  first  expressed  by  the 
management  to  issue  one  certificate  for  every  subscrip- 
tion, whatever  the  amount  might  be;  these  peculiarities 
taken  together  gave  to  the  transaction  something  so 
decidedly  out  of  the  ordinary  as  to  disturb  public  con- 
fidence in  the  proposal.  This  impression  was  in  large 
measure  removed  through  explanations  made  by  the 
company  the  next  day  and  would  not  have  been  so 
readily  adopted  had  it  not  been  for  the  inflamamble 
-character  of  the  general  surroundings. 

The  surroundings  will  be  better  understood  when  it 
s  remembered  how  close  money  is  and  what  a  large 
supply  of  rights  is  just  now  being  offered  on  the  mar- 
ket to  the  public,  especially  in  Northwestern  roads;  not 
only  is  the  amount  large,  but  very  suggestive  of  com- 
petitive railroad  building,  a  policy  not  looked  upon 
with  favor  anywhere  at  the  present  time,  when  every- 
thing that  enters  into  the  cost  of  building  and  into  the 
cost  of  operating  after  being  built  is  so  high  as  to  culti- 
vate an  extreme  feeling  of  caution .  The  mere  question 
of  wages  is  already  embarrassing  many  industries,  but 
shortly  it  promises  to  become  much  more  obstructive. 
A  laughable  incident — our  informant  vouches  for  its 
truth — is  connected  with  the  rebuilding  work  in  San 
Francisco.  It  seems  that,  owing  to  the  high  prices 
of  all  building  material,  cement,  as  in  the  East,  so  also 
on  the  Pacific, is  being  widely  used  in  place  of  stone, 
brick  and  wood.  The  labor  union,  it  appears,  seeing 
the  laboring  man  wheeling  prepared  cement  and  pour- 
ing it  into  the  boxes  made  for  shaping  the  walls, 
stopped  the  wheeler,  insisting  that  the  Italian  had  be- 
come a  mason  and  must  have  mason's  wages.  As  our 
highest  officials  tell  us  that  eight  hours  a  day  must  be 
the  aim  and  standard  in  this  country,  one  can  imagine 
how  violent  the  contest  will  become  when  the  down- 
ward turn  in  wages  towards  the  normal  minimum 
standard  starts . 


Another  development  going  with  the  stream  helped 
to  forward  the  Tuesday  collapse  on  our  Exchange  and 
the  subsequent  high  rates  for  call  money.  We  refer 
to  the  sudden  reappearance  of  high  money  in  Europe. 
This  had  its  inception  in  Berlin,  attended  by  the  ad- 
vance in  rate  in  the  Imperial  Bank  of  Germany  from 
6%  to  7%.  A  cable  in  the  "New  York  Times"  states 
that  this  extraordinary  rate  in  Germany  is  likely  to 
be  enforced  for  the  greater  part  of  next  month,  when 
the  correspondent  thinks  the  6%  rate  will  be  restored. 
Fear  has  been  felt  and  expressed  that  the  Bank  of 
England  may  in  the  meanwhile  be  forced  to  advance 
its  rate.  The  gold  that  has  been  taken  from  the  Bank 
the  current  week  and  the  talk  of  another  big  lot  going 
to  Brazil  the  coming  week  may,  if  this  and  other  with- 


drawals spoken  of  occur,  force  an  advance  of  the  official 
minimum.  This  fear  prevents  our  bankers  from 
taking  gold  in  London  for  import,  notwithstanding 
exchange  rates  favor  such  a  movement.  Wednesday 
it  was  reported  that  the  Bank  of  France  was  ready 
to  release  .$2,500,000  in  gold  to  help  the  com.ing  week's 
requirements  of  the  Bank  of  p]ngland  for  Egypt  and 
South  America,  showing  that  a  willingness  still 
exists  to  help  relieve  the  present  embarrassment. 

We  notice  that  the  Department  of  Commerce  and 
Labor,  in  its  general  statement  published  this  week  of 
the  foreign   trade  figures   for   November,   corrects   a 
very  material  error  in   its   October  statement.     We 
speak  of  it  as  material  because  it  is  so  large  as  to  nega- 
tive all  the  glowing  conclusions  the  public  drew  from 
the  erroneous  statement.     The  imports  of  merchan- 
dise in  October,  as  made  up  by  the  Department  a 
month  ago,  were  given  at  $98,066,715,  leaving  the 
phenomenal   trade  balance  at  $89,271,568;   the   cor- 
rected figures  as  now  published  add  $20,000,000  to 
the  imports,  reducing  the  favorable  balance  for  that 
month  (October)  to  only  $69,270,555.     If  our  read- 
ers will  turn  back  to  the  remarks  we  made  in  this 
column  (Nov.  24,  page  1254),  respecting  the  extremely 
small  imports  the  October  figures  gave,  they  will  no- 
tice that  we  at  that  time  expressed  our  surprise  be- 
cause the  imports  had  previously  been  steadily  large, 
month  by  month  until  October,  when,  according  to  the 
official  statement,  they  suddenly  dropped  as  if  the 
movement  had  suffered  a  paralysis — the  drop  being 
from  an  average  of  $105,360,566  for  the  nine  previous 
months  to  the  actual  reported  in  October  of  only  $98,- 
086,715.     This  feature  and  our  reasoning  are  reversed 
now  when  we  use  the  revised  totals.     Instead  of  the 
October  total  imports  being  notably  less  than  the  aver- 
age of  the  previous  nine  months,  they  seem  to  have  been 
much  more  than  the  average — that  is,  $118,079,178, 
against  the  previous  9  months'  average  of  only  $105,- 
360,566.     Whether    this    enlargement    was    in    any 
measure  caused  by  the  Treasury  Department's  action 
in  assisting  the  imports  of  gold, we  do  not  undertake 
to  say.     That  act  certainly  put  a  premium  on  the  value 
of  gold  and  so  disturbed  all  commodity  values.     Such 
an  influence  is  occult  and  very  difficult  to  trace. 

It  will  be  observed  that  in  November  the  merchan- 
dise imports,  even  after  the  October  correction,  still 
show  a  large  increase,  being  $119,690,000,  against  the 
$118,079,000  in  October  and  an  average  for  the  pre- 
vious nine  months  (January  to  October,  inclusive)  of 
$105,360,566,  while  the  merchandise  exports  are  a 
little  less,  being  $182,509,000,  leaving  the  favorable 
balance  only  $62,819,568,  against  $72,043,607  in 
November  1905.  No  special  significance  can  be  at- 
tached to  that  change.  All  we  would  say  is  that  our 
trade  with  the  outside  world,  taken  as  a  whole,  does 
not  encourage  any  sanguine  views  as  to  the  future  of 
the  foreign  trade  balance.  Of  course  we  have  not  yet 
the  December  export  figures.  They  ought  to  be  large. 
The  cotton  exports  the  current  month  have  been  free 
and  so  has  the  breadstuffs  movement.  But  the  im- 
ports of  late  months  and  years  have  been  on  such  a  de- 
cidedly increasing  scale,  particularly  the  last  three 
years— averaging  in  1904  $86,325,767  per  month,  in 
1905  $98,262,046  and  for  the  11  months  of  1906  aver- 
aging $107,821,466 — that  we  cannot  make  any  esti- 
mate.    As  consumption  is  large  and   values  are  all 
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the  time  rising,  so  that  our  t^iriflf  wall  is  less  and  less 
of  an  obstruction,  it  would  seem  as  if  nothing  but  a 
setback  could  arrest  these  monthly  growing  totals  of 
imports. 

As  an  incident  indicative  of  the  almost  absolute 
dependence  of  the  "Street"  upon  the  Secretary  of  the 
Treasury  for  relief  from  tense  monetary  situations,  it 
may  be  noted  that  on  Wednesday  afternoon,  when  call 
money  rates  were  at  the  highest  for  tlie  week  and  time 
loans  were  unobtainable  even  at  rates  higher  than  those 
which  have  been  quoted  on  mixed  Stock  Exchange 
collateral  during  periods  of  severest  tension,  a  report 
that  the  Secretary  of  the  Treasury  had  arrived  in  this 
city  for  the  purpose  of  inquiring  into  the  situation  con- 
tributed to  a  marked  sentimental  relaxation.  The 
measure  of  this  is  shown  by  the  fact  that  the  tension 
relaxed  and  rates  for  call  money  fell  to  6%,  after  re- 
newals had  been  effected  in  the  morning  at  25%,  and  the 
stock  market,  which  had  been  demoralized  because  of 
severe  liquidation,  closed  with  a  more  confident 
tone. 

It  was  then  rumored  that  Mr.  Shaw,  being  disap- 
pointed because  of  the  small  offerings  of  4%  bonds  of 
1907  for  redemption,  had  decided  to  modify  his  order 
for  their  purchase.  His  first  order,  as  announced  last 
week,  restricted  such  offers  to  SI .000 ,000  from  any 
single  institution.  This  modification  would  permit 
the  acceptance  of  the  entire  sum  of  .$10,000,000  from 
any  bank  which  had  accumulated  these  bonds  in  antici- 
pation of  their  purchase  by  the  Treasury,  and  thus 
direct  relief  would  be  afforded  the  situation  to  the 
extent  of  this  amount.  Though  Mr  Shaw,  upon  his 
return  to  Washington,  gave  no  intimation  of  his  in- 
tention further  to  intervene  for  the  relief  of  the  mar- 
ket in  the  manner  above  indicated,  money  was  dis- 
tinctly easier  on  the  following  day;  also  exchange,  which 
had  been  greath'  unsettled  on  Wednesday,  sharply 
recovered  and  stock  market  liquidation  ceased.  Even 
admitting  that  the  above-noted  relaxation  in  monetary 
tension  was  aided  by  the  announcement  on  Wednesday 
afternoon  that  the  New  York  Central  would  anticipate, 
on  and  after  December  26,  its  payment  of  January 
interest  and  dividends,  amounting  to  about  SIO.OOO,- 
000.  there  would  probably  be  no  new  supplies  of 
money  in  the  market  for  several  days.  Therefore,  the 
tension,  which  had  been  such  as  to  threaten  a  crisis, 
appears  to  have  been  relieved  almost  entirely  through 
faith  that  Mr.  Shaw  would  again,  as  he  had  often 
done  before,  yield  to  importunities  for  further  inter- 
vention. 

The  Lehigh  Valley  Railroad  Co.  has  made  a  slight 
increase  in  its  dividend  distribution.  In  addition  to 
the  ordinary  serni-annual  payment  of  2%,  an  extra 
dividend  of  1%  b-as  been  declared.  We  have  often 
referred  in  these  columns  to  the  great  improvement 
which  has  been  effected  within  recent  years  in  the  con- 
dition of  this  property;  and  the  company  continues  to 
make  steady  progress  both  in  operating  efficiency  and 
in  the  development  of  its  traffic  and  income.  For  the 
years  from  1894  to  1903  inclusive  no  dividends  were 
paid  on  the  shares,  all  the  income  of  the  company 
above  the  requirements  for  interest.  &c.,  being  de- 
voted to  the  improvement  and  rehaljilitation  of  the 
property.  In  1904,  when  dividends  were  resumed  in 
August,  the  first  payment  was  only  1%.     The  next 


in  1905  was  2%,  and  since  then  2%  has  been  paid 
regularly  each  six  months  up  to  the  time  of  the  present 
change.  Thus  the  policy  of  making  returns  to  the 
shareholders  has  been  a  very  conservative  one.  The 
outstanding  amount  of  the  stock  of  the  company  is 
S40,o34,800  (we  are  disregarding  in  this  the  preferred 
stock, which  is  of  very  small  amount,  namel}^  $106,- 
300),  and  the  requirement  for  the  1%  extra  dividend 
now  declared  will  therefore  be  only  S403,348.  In  re- 
viewing the  report  for  the  fiscal  year  ending  .June  30 
1906  in  our  issue  of  September  22  we  pointed  out  that 
over  and  above  the  year's  fixed  charges  and  tlie  large 
outlays  for  maintenance  of  equipment  and  the  special 
appropriation  of  $1,570,227  made  for  additions  and 
improvements,  there  remained  a  surplus  on  the  opera- 
tions of  the  twelve  months  in  the  sum  of  $5,451,583, 
and  that  in  addition  there  was  a  .surplus  above  charges 
for  tlie  Lehigh  Valley  Coal  Co.  of  $3LS,489,  making  the 
combined  surplus  for  the  two  companies  $5,770,072, 
With  such  a  large  surplus  on  the  year's  operations, 
the  amount  applied  to  dividends  on  the  shares  was 
only  $1 ,624,022,  this  having  been  the  call  for  dividends 
on  the  basis  of  the  4%  paid  on  the  shares.  We  do 
not  know  of  course  whether  the  present  extra  distri- 
bution of  1%  is  to  be  continued  at  future  semi-annual 
dates,  but  should  that  be  the  case  even  the  2%  addi- 
tional per  year  would  call  for  only  $806,696  per  annum, 
while  the  amount  available  on  the  basis  of  last  year's 
operations,  as  we  see,  was  several  times  that  sum.  It 
is  proper  to  add  that  for  the  current  fiscal  year  to 
date  the  results  have  been  even  better.  The  returns 
have  been  published  to  the  end  of  October,  and  they 
show  that  for  the  four  months  from  July  1  to  Oct.  31 
in  1906  the  net  income  was  $5,909,160  against  only 
$5,081,430  in  the  corresponding  four  months  of  the 
previous  fiscal  year. 


At  the  banquet  given  to  J.  T.  Harahan,  the  new 
President  of  the  Illinois  Central  Railroad,  at  New 
Orleans  on  Monday  of  this  week.  President  Milton  H. 
Smith,  of  the  Louisville  &  Nashville  Railroad  made 
some  pertinent  remarks  bearing  on  the  peculiar  pre- 
dicament in  which  railroads  find  themselves  at  the 
present  time.  Mr.  Smith  spoke  in  a  eulogistic  manner 
of  President  Harahan,  saying  that  he  had  been  asso- 
ciated with  him  for  a  number  of  years  in  conducting 
the  affairs  of  the  Louisville  &  Nashville  Railroad  and 
was  also  cognizant  of  his  conduct  as  an  executive  of 
other  large  corporations.  He  then  dealt  at  length 
with  the  condition  of  things  in  the  railroad  world. 
He  pointed  out  that  to  veteran  transportation  men,  of 
whom  he  himself  is  one,  the  existing  traffic  conditions 
of  the  country  at  large  are  abnormal  and  astounding. 
Having  since  1865  been  endeavoring — struggling — to 
promote  and  create  traffic,  he  finds  himself  now 
rendered  most  unhappy  because  the  property  offered 
for  transportation  largely  exceeds  the  facilities,  and 
patrons  are  in  many  instances  greatly  embarrassed 
becau.se  of  their  inability  to  promptly  secure  the 
movement  to  which  they  have  become  accustomed. 
The  country  is  busy.  There  is  work  for  every  one 
who  desires  to  labor.  The  increase  in  product  is 
enormous.  The  railway  transportation  lines  of  the 
country  have  themselves  contributed  to  the  over- 
employment of  labor  and  to  the  increase  in  traffic. 
The  demands  for  the  transportation  of  property 
seemingly  being  in  excess  of  facilities,  the  railway 
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companies  have  added  to  their  embarrassment  by  bor- 
rowing enormous  sums,  either  by  the  issue  of  bonds 
or  by  the  sale  of  stock,  and  expending  the  proceeds  in 
adding  to  the  faciUties,  including  enormous  increases 
in  equipment.  The  expenditure  within  the  past  four 
or  five  years  of  these  many  hundreds  of  millions  has 
not  only  given  employment  to  some  millions  of  people, 
but  has  created  traffic  in  the  transportation  of  mate- 
rial, supplies  and  laborers,  much  of  which  has  been 
subjected  to  a  charge  for  transportation,  thus  increas- 
ing the  gross  receipts  from  traffic.  In  a  sense,  he 
argues,  the  transportation  lines  have  Vjeen  feeding 
upon   each  other. 

Nevertheless,    there   are    factors    in    the    situation 
which  in  his  estimation  suggest  caution  and  prudence. 
To  those  whose  duties  and  responsibilities  cause  them 
to  look  ahead ,  and  especially  those  who  have  struggled 
through  the  panics  and  depressions  of  the  past — who 
perhaps  have  lived  too  long — the  future,  particularly 
for  railway  transportation  interests,  he  says,  is  not 
free  from  anxiety.     The  cost  of  operating  and  main- 
taining railways,  creating  or  constructing  additions, 
betterments  and  extensions,  has  been  increasing  with 
leaps  and  bounds,  and  the  present  indications  are  that 
they  will  continue  to  increase  for  an  indefinite  time. 
The  result  is  already  that  many  corporations,  though 
their  receipts  from  tr.  ffic  are  largely  increasing,  their 
net  receipts   are   not — in   some    cases  are  decreasing. 
To  add  to  the  anxiety ,  the  owners  of  railway  properties 
are  threatened  with  loss,  possibly  confiscation,  by  the 
people.     Not  that  the  people  as  a  whole  are  antagonis- 
tic to  vested  or  property  rights,  but  are  to  an  extent 
debauched  by  leaders  who  for  selfish  reasons — hope 
of  preferment — persistently  and  vociferously  denounce 
corporations,  especially  railway  corporations,  falsely 
charging  them  with  ruining  the  country.     In  illustra- 
tion, Mr.  Smith  pointed  out  that  in  the  State  of  Ala- 
bama a  Governor  will  within  a  few  days  be  inaugurated 
and  a  Legislature  convened  pledged  to  increase  the 
burdens  of  the  railways  by  largely  increased  taxation 
and  to  reduce  revenues  by  reducing  rates.     In  Georgia 
the  situation  is  much  the  same.     A  Governor  is  to  be 
inaugurated  and  a  Legislature  convened  pledged  to 
enact  and  enforce  extreme  anti-railway   corporation 
laws.     Then  the  attitude  of  the  Federal  Government 
is  also   distinctly   antagonistic   to   railway   interests. 
After  citing  instances  of  antagonism  and  noting  that 
the  railways  bear  their  portion  of  the  burdens  of  the 
Government  and  pay  their  full  proportion  of  taxes, 
he  puts  the  following  question:     May  we  not  at  least 
infer  that  he  who  favors  the  purchase  by  the  Govern- 
ment of  the  property  of  the  railway  companies,  al- 
though we  may  not  agree  as  to  the  wisdom  of  such  a 
policy,  is  a  juster  man  than  he  who  would  confiscate 
the  property  because,  forsooth,  "we  have  the  votes, 
elect  the  legislators  and  governors,  elect  and  appoint 
the  judges,   and   serve   on   the   juries"?     This   ques- 
tion is   pregnant   with  meaning,   and  its  significance 
should  not  be  lost  sight  of  by  those  whose  course,  if 
persisted    in,    must    eventually  throttle  railroad    in- 
terests,   to  the    detriment    of    the    whole    industrial 
community. 

With  the  exception  of  an  advance  in  the  rate  of 
discount  by  the  Imperial  Bank  of  Germany  to  7% 
from  6%,  at  which  it  had  stood  since  October  10, 
there  was  no  chano-e  in  official  rates  of  discount  bv 


any  of  the  European  bank.s  this  week.  Compared 
with  last  week  there  was  an  advance  in  unofficial,  or 
open  market,  rates  of  ]/i%)^  of  1%  at  Loadon,  of 
1^  of  1%  at  Paris  and  of  }4i@}4  of  ^%  ^^  Herlia  and 
at   Frankfort. 

The  striking  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  increase  in 
the  reserve  by  $5,003,125  to  $1,699,050  deficiency, 
against  $6,702,175  deficit  in  the  previous  week.  This 
was  the  result  of  a  gain  of  $1,224,100  ii  cash  and  a 
decrease  of  $3,779,025  in  reserve  requirements.  Loans 
were  contracted  by  $17,002,500  and  deposits  decreased 
$15,116,100.  There  was  an  arrival  of  $300,000  gold 
from  Europe  this  week  and  a  transfer  of  $1,160,000 
to  San  Francisco  and  of  .S400  000  to  Ne\r  Or- 
leans. I 

Though,  as  above  noted,  there  was  a  partial  restora- 
tion in  the  reserve  of  the  banks  last  week,  many  of  the 
institutions  were  below  the  limit  of  25%  cash  reserve 
to  deposits,  and  therefore  they  were  out  of.  the  mar- 
ket  as   lenders   of   money.     Moreover,   depositors   in 
some  of  the  trust  companies  are  said  to  have  with- 
drawn their  deposits  in  order  that  they  might  directly 
effect  loans  in  the  market,  and  in  this  way  supplies  of 
loanable  funds  in  the  institutions  were  considerably 
reduced,  thus  partly  accounting  for  the  maintenance 
of  monetary  tension,  which  was  the  feature  of  the  week. 
Among   other   factors    contributing   to    tension    were 
heavy  liquidation  of  speculative  accounts  on  the  Stock 
Exchange,  causing  shifting  of  loans  and  their  recall, 
and  also  the  announcement  of  large  contemplated  in- 
creases in  the  capital  of  important  railroad  corpora- 
tions.    Another    unsettling    influence    was    the    evi- 
dence; which  seems  clear,  of   the  inefficiency  of   the 
measures  to  which  Secretary  Shaw  had  resorted  for 
the  relief  of  the  money  market,  it  appearing  that  such 
measures  had  thus  far  resulted  in  the  distribution, 
through  the  Sub-Treasury,  of  only  about  $6,763,000. 
On  Wednesday,  when  the  tension  was  most  serere,  the 
Secretary  visited  this  city  for  the  purpose  of  personally 
inquiring  into  the  situation,  and  though  he  did  not  in- 
dicate that  he  would  modify  his  relief  measures  so  as  to 
make  them  more  effective,  it  was  expected  that  he 
would  soon  announce  his  intention   to   increase  the 
amount  of  purchases  of  4%  bonds.     The  prospect  of 
such  modification  had  a  sentimental  influence  on  tkat 
day  as  also  did  the  statement  that  the  New  York  Oen- 
tral  Railroad  Company  would,  on  and  after  December 
26,  anticipate  the  payment  of  dividends  and  interest 
which  would  be  due  January  1,  amounting  to  about 
$10,000,000.     Later  it  was  announced  that  the  St. 
Paul  and  the  Chicago  &  North  Western,  will  anticipate 
interest  payments  December  28;  these  will  aggregate 
$6,000,000.     The   money   market   was  easier   on   the 
following  day  and  it  so  continued  on  Friday.     One 
feature  of  the  week  was  the  maintenance  of  unusually 
high  rates  for  time  money  on  stwck  collateral  for  all 
periods  of  maturity;  this  was  due  to  the  meagre  offer- 
ings by  all  institutions. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  29% 
and  at  2%,  averaging  about  20%;  banks  and  trust 
companies  loaned  at  6%  as  the  minimum.  On  Mon- 
day loans  were  at  209^  and  at  9%,  with  the  bulk  of 
the  business  at  12%.  On  Tuesday  transactions  were 
at  25%  and  at  13%  with  the  majority  at  14%.     Oa 
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Wednesday  loans  were  at  29%  and  at  6^<  with  the 
l)ulk  i)f  the  business  at  25%.  On  Thursihiy  transac- 
tions were  at  18%  and  at  2'  ,  with  the  majority  at 
18%.  On  Friday  h)ans  were  at  9%  and  at  4'  ,'  .  with 
the  bulk  of  tlie  business  at  8%.  Tiin(>  loans  were 
i]Uotetl.  thouirh  in  most  eases  nominally,  at  IH*  <  for 
thirty,  9@I0'"(;.  for  sixty  and  Sy-2^/o  for  ninety  days; 
8%  for  four,  7'",'  for  live  to  six  and  6%  for  twelve 
months;  very  little  business  was  reported.  Com- 
mercial paper  was  quoieil.  also  nominally,  at  6^632*  r 
for  sixty  to  ninety-day  endorsed  bills  receivable, 
r)((T'6Ui%  for  prime  and  ^'^(o'T'','  for  tjood  four  to  six 
months'   single   names. 

The  Bank  oi"  Enjiland  rate  of  discount  remains  un- 
chaniied  at  6%,.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  6@65<4%-  Tiie 
open  market  rate  at  Paris  is  33^%  and  at  Berlin 
and  Frankfort  it  is  5>^s@6%.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£2,8();>,291  bullion  during  the  week  and  held  £29 .995,- 
744  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  heavy  ex- 
ports to  South  America  and  Egypt  and  important 
shipments  to  the  interior  of  Great  Britain.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as 
follows:  Imports.  £476.C){)0  (of  which  £5,000  from 
Spain  and  £471.000  bought  in  open  market);  exports, 
£1.712.000  (of  which  £1.020,000  to  South  America, 
£22,000  to  Malta  and  £670.000  to  Egypt),  and  ship- 
ments of  £1.567.000  net  to  the  interior  of  Great 
Britain. 

The   foreign   exchange   market,    though    strong   on 
Monday,  was  quite  weak  thereafter    until  Thursday, 
influenced  by  dear  money,  by  offerings  of  finance  bills 
drawn  against  loans  effected  abroad  on  collateral  which 
had  been  transferred  thither,  by  a  limited  demand 
for  remittance,  and  by  a  pressure  of  commodity  bills, 
chiefly  against   cotton.     There   were  very  few  grain 
drafts,  owing  to  the  export  movement  being  checked 
by  the  congested  condition  of  the  railroads.     The  ten- 
sion in  discounts  in  London  was  a  factor  on  Monday, 
when  the  indications  of  an  advance  in  the  German 
Bank  rate,  which  occurred  on  the  following  day,  caused 
the  development  of  a  very  firm  tone  at  the  British 
capital,  and  there  were  some  apprehensions  of  a  rise 
also  in  the  Bank  of  England  rate;  consequently  sight 
exchange  and  cables  ro.se  and  then  the  highest  rates 
for  the  week  for  these  cla-sses  of  exchange  were  re- 
corded.    On  the  following  day  it  was  announced  that 
the    Bank    of    France    had    released   .S2 ,500 ,000   gold 
for  shipment  to  London,  whereupon  fears  of  a  ri.se  in 
the  Bank  of  England  rate  were  allayed  and  our  market 
responded  to  local  influences  of  dear  money  and  a 
large  .supply  of  bankers'  bills.     On  Wedne.sday  there 
was  an  unsettling  fall  due  to  a  pressure  of  finance 
drafts  and  high  money.     Sight  exchange  dropped  to 
the  lowest  rates  in  three  years  and  sales  were  effected 
at  4  8280,  or  5  points  below  the  rate  at  which  gold  was 
engaged  for  iniport  from  London  on  Sept.  5,  before 
the  Treasury  extended  facilitie.s  for  imports  of  the 
metal  through  advances  of  public  funds.     No  effort 
was,  however,  made  by  our  bankers  to  take  advantage 
of  Wednesday's  low  rate  to  import  gold,  chiefly  for  the 
reason  that  an  attempt  to  procure  the  metal  for  this 
purpose  would,  in  the  existing  condition  of  the  Lon- 


don discount  market,  most  a.ssuredly  result  in  the 
ado|)ti()n  by  the  Bank  of  iMigland  of  effective  obstruc- 
tiv(>  measures,  and  very  likely  a  prompt  advance  in 
the  Bank  rate  to  7','(i-  On  Thursday  expectations  of 
further  intervention  by  Secretary  Shaw  for  the  relief 
of  monetary  tension,  and  the  resulting  easier  market 
for  call  loans,  caused  a  sharp  recovery  in  sight  ex- 
change and  cable  transfers,  and  the  tone  was  strong  to 
the  close;  long  was,  however,  heavy  becau.se  of  higher 
open  market  discounts  in  London  in  respon.se  to  the 
unfavorable  statement  of  the  Bank. 

Nominal  rates  for  sterling  exchange  arc  4  79)^^4  80 
for  sixty  day  and  4  84@4  85  for  sight.  On  Satur- 
day of  last  week  the  market  was  irregular  with  long  25 
points  lower,  compared  with  the  previous  day,  at 
4  7825(5)4  7850,  short  5  points  higher  at  4  8;i35@ 
4  8345  and  a  rise  of  15  points  in  cables  to  4  8435@ 
4  8450.  On  Monday  long  fell  30  points  to  4  7815@ 
4  7820,  while  short  rose  15  points  to  4  S350(?a;4  8355 
and  cables  10  points  to  4  8445(a)4  8450.  On  Tues- 
day long  advanced  10  points  to  4  7825@4  7830,  .short 
fell  10  points  to  4  8340 @4  8345,  while  cables  were  10 
points  higher  at  4  8455(^4  8460.  On  Wednesday  the 
market  was  unsettled  and  lower,  with  a  fall  of  40  points 
in  long  to  4  7785@4  7790,  of  60  points  in  short  to 
4  8280@4  8290  and  of  55  points  in  cables  to  4  84@ 
4  8405.  On  Thursday  there  was  a  decline  of  10  points 
in  long  to  4  7775 @ 4  78,  a  sharp  recovery  of  45  points 
in  short  to  4  8325 @4  8350  and  of  25  points  in  cables 
to  4  8425(^4  8450.  The  market  was  irregular  on  Fri- 
day and  50  points  higher  for  long,  15  lower  for  short  and 
10  higher  for  cables.  • 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Fri.. 
Dec.  21 


Brown 

Bros  &  Co 

Baring 

<t  Co. 

Bank  British 

Xortli  America. - 
Bank  ot 

Montreal 

Canadian  Bank 

of  Commerce 

lieldelljaeh.  Ickel- 

heimcr  &  Co 

Lazard 

Freres 

Merchanth'  Bank 

of  Canada 


60  days 
Sight 
GO  days 
Sight 
60  days 
Sight.. 
60  days 
Sight.. 
60  days 
Sight 
60  days 
Sight 
60  days 
Siglit 
GO  days 
Sight 


Fri., 

Mon.. 

Tues.. 

Wed.. 

Thiirs.. 

Dec.    14 

Dec.    17 

Dec.    18 

Dec.    19 

Dec.   20 

4  79!^ 

79'A 

79  H 

79}^ 

79  y. 

4   S4H 

»4'A 

84^ 

S4J^ 

S4A 

4  SO 

SO 

80 

80 

SO 

4  S.5 

So 

85 

85 

85 

4  SO 

SO 

80 

80 

80 

4   8.i 

S.'j 

85 

85 

85 

4  SO 

80 

SO 

80 

80 

4  S5 

85 

85 

85 

85 

4  SOJ^ 

SO 

SO 

80 

80 

4  So 

85 

85 

85 

85 

4   79H 

79'A 

79'^ 

79H 

79'A 

4  84J^ 

S4i4 

S4H 

84M 

8414 

4  79J4 

79  >A 

79'4 

79  K- 

79  V^ 

4  84H 

MH 

84)^ 

84V^ 

%i}4 

4  m'A 

SO 

80 

80 

SO 

4  85 

85 

85 

85 

85 

79^ 

MH 

80 

85 

80 

85 

79  H 

84 

80 

85 

79^ 

84}^ 

79H 

84)^ 

80 

85 


The  market  closed  on  Friday  at  4  7825@4  7850  for 
long,  4  8325@4  8335  for  .short  and  4  8435@4  8450 
for  cables.  Commercial  on  banks  4  7760 @4  7775  and 
documents  for  payment  4  77J^@4  78^.  Cotton  for 
payment  4  773^  @4  773^,  cotton  for  acceptance  4  7760 
@4  7775  and  grain  for  payment  4  783^(^4  78^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Dec.  21   1900. 

Received  bu 
N.  r.  Bank*. 

$5,539,000 
2.004,000 

Shipped  tni 
N.  y.  Bankt. 

.$6,942,000 
1.194.000 

Net  Interior 
Movement. 

Los-s    $l,40:{.()nO 

Cold 

(lain         870.000 

Total  Roid  and  legal  tenders 

$7.60.3,000 

$8,136,000 

Loss        $533,000 

With  Sub-Treasury  operations  the  result  is  as  fol- 
lows: 


Week  mdlnn  Dec.  21  1906. 

Inlo 
Bankt. 

Out  ot 
Bank*. 

Xel  Change  in 
Bank  Holding*. 

Bank.M'  inU'rior  movements  a«  abive. 
.Sub-Tn*a8ury  operations  -..._..--. 

$7.60,'}  .000 
3.1.100.000 

$8,no,ooo 

29„'iOO,00() 

l.nm        $5.i:i,00O 
(lain      3.60(),(HK> 

Total  Kold  and  legal  lenders 

$40,703,000 

$37,636,000 

Gain    $3,067,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 
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Bank  0/ 


Kngland 

France  . 

(Sermany  a 

Kiwsla 

Aus.-Ilunb 

Spain 

Italy- 

N'th' lands 

Nat.Belg.a 

Sweden 

Total  week 
Prcv  .week 


Dec.  20   1906. 


Oota. 


Silver. 


29,995,744 

109,099,846 

28.024,000* 

117.340,000 

47.122,000: 

l,"), 360 .000' 

31,840.000! 

5,.'i3.^.800i 

3,333.333 

3,956,000 


Total. 


391,606,723 
393,996,927 


40.021,448 
9.341.000 
4.,-)08.000 
11.765.000 
24.287.000 
4. .WO. 000 
5,724,800 
1,666,667 


£ 
29,995 
149,121 
37, .365 

121.848 
.58.887 
30,647 
36,370 
11,260 
5,000 
3.956 


744 

,294 
,000 


Dee.  21  1905. 


Oold. 


Silver. 


Total. 


29 

115 

32 


000  1 1 5 
,000j   44 

0001  15 
,000 
6001 
000 
000 


101,843,915493,4,50,638 
101,827,246495,824,173 


£ 
.974.832 
,.5.55,302 
188.000 
243,000 
.888,000; 
.OlU.OOOj 
.869.000 
,603.700 
,226,667 
,770,000 


.393,.337,.501 
394,097,084 


__ [  29 

43.459 ,964159 

10.729.000  42 

3.611.000  118 

12.109.000    56 

22.887.000    37 

3.174,500i  30 

6,093,200    12 

1,613,3.33      4 

3 


£ 
974,832 
,015.266 
917.000 
.884 .000 
997.000 
,906.000 
,043  .,500 
696.900 
840.000 
.770.000 


103.706,9971497,044.498 
103,140,0971497,837,181 


a  Tho  division  (between  eold  and  silver)  given  In  our  table  ot  coin  and  bullion 
In  the  Hank  ot  (iennaiiy  and  the  Bank  of  Bolgium  is  made  from  the  best  estimate 
we  are  able  to  obtain;  in  neither  case  is  it  claimed  to  be  accurate,  as  tho.se  banks 
make  no  distinction  in  their  weekly  returns,  merely  reporting  the  total  gold  and 
sliver;    but  we  believe  the  division  w<'  make  is  a  clos(?  approximation. 

b  The  Austro-llungarian  Bank  Statement  is  now  issued  in  Kronen  and  Heller 
Instead  of  Culden  and  Kreutzer.  The  reduction  ot  the  former  currency  to  sterling 
Pounds  was  by  considering  the  (iuideti  to  have  the  value  of  50  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  corresjjondent  in  London. 
In  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  ot  conversion  by  dividing 
the  amount  ot  Kronen  by  24  instead  of  20. 


THE  RAILWAYS  AND  THE  COUNTRY'S 
BUSINESS. 

We  presume,  from  the  more  recent  particulars  which 
have  been  pubhshed,  that  the  sensational  reports  of  a 
general  coal  famine  in  the  Northwest  have  been  ex- 
aggerated. It  is  usually  the  lot  of  an  episode  of  this 
sort,  which  interests  people  all  over  the  country  be- 
cause of  its  touching  upon  the  affairs  of  every-day  life, 
that  a  few  striking  occurrences  should  be  enlarged  into 
a  picture  purporting  to  embrace  entire  sections  of 
the  country.  We  have  looked  with  some  care  over 
the  newspapers  of  the  Northwestern  district,  and  while 
they  undoubtedly  reflect  much  inconvenience  and  some 
distress,  the  calamity  as  there  reported  is  by  no  means 
as  serious  as  was  at  first  represented.  Some  of  it, 
moreover,  was  due  to  accidental  blockades  and  a  good 
deal  of  it  to  very  uij,wise  postponement  of  orders  for 
coal  by  local  dealers.  Most  of  it  has  been,  or  very  soon 
will  be,  remedied. 

But  while  this  is  true,  the  situation  which  even  the 
unadorned  facts  show  to  exist  is  very  remarkable.  The 
so-called  famine — meaning  inability  among  dealers 
to  obtain  supplies  from  producers  and  manufacturers — 
has  not  been  confined  to  coal;  it  has  notably  affected 
the  movement  of  wheat,  has  at  intervals  interfered 
seriously  with  the  movement  of  cotton,  has  caused 
great  trouble  to  the  building  trade,  through  slow 
movement  of  iron;  and  so  it  runs  through  the  entire 
list  of  industries.  There  has  never  been  any  mystery 
as  to  the  cause.  The  Inter-State  Commerce  Commis- 
sion, in  its  preliminary  annual  report  issued  this  week, 
sums  up  the  case  so  fairly  as  to  merit  being  quoted: 

"The  inability  of  shippers  to  procure  cars  for 
the  movement  of  their  traffic  is  the  subject  of  numerous 
and  grievous  complaints  which  come  to  the  Commission 
from  all  parts  of  the  country.  A  car  famine  prevails 
which  brings  distress  in  almost  every  section,  and  in 
some  localities  amounts  to  a  calamity.  The  extraor- 
dinary prosperity  which  everywhere  abounds ,  with  the 
high  prices  obtainable  for  all  classes  of  commodities, 
has  so  stimulated  production  as  to  yield  a  volume  of 
transportation  business  which  far  exceeds  in  the  ag- 
gregate the  carrying  capacity  of  the  railroads. 

"The  conditions  now  existing  in  the  Northwest, 
where  large  quantities  of  grain  require  immediate 
shipment,  and  in  the  Southwest  and  trans-Missouri 
region,  where  thousands  and  tens  of  thousands  of 
live  animals  are  denied  movement  to  the  consuming 
markets,  may  justly  be  regarded  as  alarming;  while 
throughout  the  Middle  West  and  Atlantic  seaboard 
the  shortage  of  cars  for  manufactured  articles  and 
miscellaneous  merchandise  has  become  a  matter  of 
serious  concern.  In  some  cases  it  is  simply  a  lack  of 
cars,  in  others  insufficient  tracks  and  motive  power, 
in  still  others  wholl}^  inadequate  freight  yards  and 
terminal  facilities. 


"The  larger  roads,  which  have  been  increa.sing  their 
equij)ment,  as  their  managers  claim,  a  rapidly  as 
it  could  be  procured,  are  in  many  cases  refusing  to 
furnish  cars  for  loading  to  points  beyond  their  own 
rails,  because  they  are  not  unloaded  and  returned 
within  a  reasonable  time. 

"Moreover,  it  appears  to  be  impossible  for  any  road 
to  at  once  secure  an  adequate  addition  to  its  rolling 
stock,  because  we  are  told  that  every  car  and  locomo- 
tive building  establishment  is  working  to  the  limit  of 
its  capacity,  and  that  orders  placed  now  cannot  be 
filled  much  under  a  year.' 

To  this  same  judicial  verdict  may  be  added  the  testi- 
mony  of  experts   before   the   Commission   it.self   this 
week,  notably  that  of  the  General  Freight  Superin- 
tendent  of   the    Pennsylvania's   Western    lines,   who 
testified  that  present  trade  requirements  needed  an 
output    of    270,000    new    railway    cars    per    annum, 
whereas  the  total  capacity  of  the  car  works  in  this 
country   does   not   exceed    180,000.     Practically    the 
same  situation  exists  in  all  other  industries,  and  equally 
through    them    affects    the    railway    problem    if    one 
approaches  the  difficulty  on  the  theory  of  insufficient 
terminals,  insufficient  track  facilities  or  insufficient 
motive  power.     The  larger  question  which  arises  in 
the  same  connection  is,  how  such  a  situation  can  be 
remedied   or  corrected.     For   ourselves,   we   can   see 
neither  an  absolute   remedy   nor  a   final  correction. 
The   only   possible   combination  of  circumstances  in 
which  the  railways  would  be  able  to  provide  for  all 
the  trade  needs  of  an  industrial  boom  would  be  one 
in  which  new  track  and  new  equipment  were  provided 
in  such  exceptional  annual  amounts  as  to  run  beyond 
all  the  possible  needs  of  a  common  year.     This  is  easy 
enough  to  suggest,  but,  as  Mr.  James  J.  Hill  lately 
pointed  out,  there  is  not  capital  enough  nor  iron  enough 
in  the  world  to  meet  such  constant  annual  require- 
ments.    Furthermore,  the  competent  railway  manager 
has  to  consider,  precisely  as  the  experienced  merchant 
does,  the  question  what  would  happen  if,  when  outside 
provision  for  all  possible  expansion  has  been  made — 
on  the  basis  largely  of  borrowed  money — a  year  of 
reaction  or  disaster  were  to  supervene.      Every  one 
knows  that  for  the  merchant  to  fill  his  shelves  in  con- 
stant  expectation   that   nothing   will    check   the  for- 
ward movement  of  prosperity  and  expansion    is  in 
the  long  run  a  sure  way  to  court  disaster.     The  imme- 
diate con,sequence  in  the  case  of  the  railways  might 
not  be  so  serious,  but  the  principle  nevertheless  ap- 
plies.    Certainly  it  is  true  that  "overdiscounting"  of 
the  future    and  the  incurring  of  railway  indebtedness 
for  the  purpose  were  fundamental  causes  of  trouble 
in   the   years   between    1883   and    1893.     Haphazard 
"rate  cutting"  is,  to  be  sure,  assigned  ordinarily  as 
the  actual  mischief-maker  in  railway  finance  of  that 
period.     But  it  must  be  remembered  that  the  rate- 
cutting  was  no  illogical  result  of  a  situation  in  which 
railway  trackage  and  equipment,  not  perhaps  more 
than    conveniently   adequate    for   the    needs   of    one 
abnormally  active  year,  were  in  great  excess  of  needs 
in  the  normal  period  which  followed. 

Taking  the  history  of  industry  as  a  whole,  its  teach- 
ing is  that  the  movement  of  expansion  is  irregular, 
and  that  a  steady  and  unchecked  forward  movement, 
during  a  prolonged  series  of  3'ears,  very  rarely  occurs. 
Sometimes  the  forward  movement  simply  slackens 
through  the  fact  that  demand  for  commodities  has 
been  pretty  much  met  already;  sometimes  outside 
accidents  or  uncertainties  as  to  the  future  cause  a 
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voluntary  pause.  We  do  not  desire  to  make  predic- 
tions; all  that  can  certainly  be  said  is  that,  in  any  case  . 
it  is  not  reasonable  to  look  for  indefinite  continuance 
of  so  acut«  a  strain  on  the  country's  resources  as  has 
been  witnessed  this  past  season.  We  do  not  suppose 
that  even  the  beneficiaries  of  the  movement  would 
wish  its  continuance  at  quite  the  recent  pace.  But  if  it 
is  hereafter  to  slacken — no  matter  when — the  bearing 
of  such  a  halt  or  reaction  on  the  railways  which  had 
gone  unwisely  far,  in  preparing  for  an  unchanged 
future,  must  be  obvious. 

Perhaps  the  most  striking  instance  of  an  industrial 
boom  which  seemed  to  have  no  limit  was  the  case  of 
Europe  from  1S97  to  1900.  With  England  and  the 
Continent  at  that  time,  as  with  the  United  States  this 
season,  the  problem  seemed  to  be  complete  inability 
of  Europe's  domestic  mills  to  provide  the  require- 
ments of  manufacturers.  It  will  not  have  been  for- 
gotten that  the  urgent  demand  by  European  con- 
sumers for  quick  delivery  of  goods,  when  quick  de- 
livery was  impossible  to  foreign  producers,  gave  to 
our  manufacturers  the  chance  to  slip  in  with  rush  orders 
and  to  start  the  "American  invasion."  The  "boom" 
was  checked  even  more  suddenly  than  it  had  begun, 
and  a  considerable  stretch  of  quiet  and  uneventful 
trade  years  ensued  in  Europe.  It  is  with  such  prece- 
dsnt  and  such  possibihty  in  mind  that  our  railway 
managers  have  been  conducting  their  affairs. 


THE  SOUTHERN  PACIFIC  REPORT. 

In  a  way  the  Southern  Pacific  Company  in  its  an- 
nual report  reveals  results  quite  as  marvelous — allow- 
ing for  the  difference  in  conditions — as  those  dis- 
closed in  the  Union  Pacific  report  which  we  recently 
reviewed  in  these  columns.  There  is  this  distinction, 
that  in  the  Southern  Pacific  case  there  has  been  a  de- 
gree of  transformation  within  the  twelve  months  which 
even  the  most  sanguine  had  hardly  dared  hope  for 
when  the  previous  annual  report  was  submitted  in 
December  1905.  It  is  this  transformation  that  has 
raised  the  common  stock  of  the  company  from  the 
plane  of  a  non-dividend  payer  to  the  basis  of  a  5% 
property.  In  reviewing  the  report  for  this  previous 
year,  we  adverted  to  certain  remarks  and  statements 
contained  in  the  same  which  seemed  to  indicate  that 
there  was  little  likelihood  of  the  early  beginning  of 
dividends.  We  pointed  out,  however,  that  there  was 
always  one  qualifying  circumstance  to  bear  in  mind 
which  might  lead  to  a  deviation  from  the  previous 
poUcy  with  regard  to  dividends.  We  said  that  it  was 
possible  that  income  might  expand  in  .such  a  rapid 
way  as  to  make  it  entirely  feasible,  within  the  limits 
of  safety  and  prudence,  to  give  .shareholders  some  re- 
turn on  their  investment  and  yet  leave  considerable 
amounts  of  earnings  to  be  applied  in  the  continued  im- 
provement of  the  property. 

Precisely  what  was  here  indicated  as  a  possibility 
has  happened.  Income,  both  gross  and  net,  has  ex- 
panded in  a  most  striking  way.  Gross  transportation 
receipts  were  enlarged  in  amount  of  SIO, 117,391 
(bringing  the  total  considerably  above  100  millions, 
that  is,  up  to  SI 05 ,632 ,.549),  and  net  earnings  were 
enlarged  in  amount  of  $5,505,6.38.  There  was  at  the 
same  time  some  reduction  in  interest  charges  as  a  re- 
sult of  the  retirement  of  certain  bonds  and  their  re- 
placement by  others  bearing  a  lower  interest  rate. 


Consequently,  surplus  above  fixed  charges  increased 
no  less  than  $6,760,674,  or  fully  54%,  the  amount  of 
this  surplus  being  raised  from  $12,431,973  to  $19,192,- 
647.     With  such  an  enormous  increase  in  the  amount 
available  for  dividends,   the  beginning  of  dividends 
followed  as  a  matter  of  course.     The  company  charged 
oft"  lS;i00.907  for  lo.s,ses  sustained  in  connection  with 
the  San  Francisco  fire  and  wrote  off  S56,77S  for  cost  of 
.surveys,  while  the  7%  dividends  on  the  preferred  stock 
outstanding  called  for  $2 ,769 ,994 .  leaving  therefore    no 
less  than  .$16,065,068— equal  to  over  8%  on  the  $197,- 
849,258  of  common  stock  outstanding.     The  5%  divi- 
dends which   the   company   has  undertaken   to   pay 
would  call  for  no  more  than  $9,892,463  out  of  the  $16,- 
065,068  available.     As  a  matter  of  fact,  only  2}/^% 
on  the  common  stock  is  charged  against  the  late  year's^ 
accounts  (the  dividend  for  that  amount  in  October 
having  been  the  first  and  only  dividend  paid),  leaving, 
therefore,  a  surplus  on  the  year's  operations  in  the 
large  sum  of  $11,118,837. 

These  figures,  however,  do  not  show  in  full  the  favor- 
able state  of  the  year's  results.  They  do  not  allow  for 
the  large  additional  income  received  from  the  land  de- 
partment (the  cash  income  from  land  sales  and  de- 
ferred payments  aggregated  after  the  deduction  of  ex-, 
penses,  &c.,  $2,652,219),  nor  do  they  take  account  of 
the  exceptional  outlays  for  improvement  and  renewals, 
which  were  included  in  expenses,  and  by  which  the 
net  earnings  were  correspondingly  reduced.  Taking 
into  consideration  these  two  items,  the  amount  shown 
to  have  been  earned  on  the  common  stock  would  be 
raised  to  fully  11%,  as  against  dividends  at  the  rate  of 
5%  per  annum  which  have  now  been  begun. 

The  operating  achievements  are  certainly  striking. 
It  is  these  achievements,  combined  with  the  no  less 
noteworthy  development  of  the  traffic  of  the  S3'stem, 
that  have  made  possible  such  splendid  income  re- 
sults as  here  outlined.  We  have  already  indicated  that 
with  $10,117,391  increase  in  gross  receipts  as  com- 
pared with  the  year  preceding,  expenses  were  aug- 
mented in  the  sum  of  $4,456,658.  It  remains  to  add 
that  practically  the  whole  of  the  increase  in  expenses 
occurred  in  the  maintenance  outlays.  Cost  of  con- 
ducting transportation  actually  decreased.  Confining 
ourselves  to  the  rail  lines  (that  is,  leaving  out  the  water 
lines),  the  increase  in  gross  receipts  is  found  to  have 
been  $9,719,917  and  the  augmentation  in  expenses 
$4,222,756.  Of  this  augmentation  in  expenses,  the 
maintenance  outlays  absorbed  $3,884,261,  the  general 
expenses  $346,213,  while  the  cost  of  conducting  trans- 
portation was  reduced  $7,719.  The  remarkable  thing 
about  this  reduction  in  transportation  cost  is  that  it 
occurred  in  face  of  a  very  heavy  increase  in  traffic — 
that  is,  the  company  moved  a  greatly  enlarged  volume 
of  traffic,  freight  and  passengers,  and  did  it  for  a 
smaller  aggregate  cost.  Furthermore,  this  saving  in 
expen.se  followed  a  very  heav}'^  reduction  in  the  year 
preceding  ($2,315,331  the  decrease  was  then),  which 
decrease  likewise  was  effected  in  face  of  an  increa.sed 
volume  of  traffic.  In  the  number  of  tons  of  revenue 
freight  carried  one  mile  there  was  an  increase  in  the 
late  year  of  no  le-ss  than  747,054.346  tons,  or  13.61%, 
while  the  number  of  pa.ssengers  carried  one  mile  in- 
crea.sed  103,937,934,  or  8.04%.  Yet  this  increased 
bu-siness  was  transported  with  a  reduction  of  671.308 
miles  in  the  mileage  run  by  the  locomotives  hauling 
freight  trains.     The  record  in  this  respect  is  a  most 
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striking  one,  the  locomotive  mileage  run  with  freight 
trains  having  been  only  17,306 .(M)  miles  in  1906. 
against  ]8,067,.388  in  1905  and  19,006,741  in  1904. 

It  cost  in  the  late  year  only  32.43%  of  the  gro.ss 
receipts  for  "operation,"  as  against  35.58%  in  1905 
and  39.03%  in  1904.  It  is  the  saving  here  that  has 
brought  the  wonderful  improvement  in  net  results, 
notwithstanding  the  steady  increase  in  the  mainte- 
nance outlays.  These  maintenance  outlays  in  the 
late  year  consumed  30.88%  of  the  gross  receipts,  as 
against  29.88%  in  1905  and  28.03%  in  1904.  Certain 
items  of  the  transportation  expenses  necessarily  in- 
creased with  the  greater  amount  of  traffic  moved;  for 
instance,  expenses  for  locomotive,  train  and  station 
service,  &c.,  were  added  to  in  amount  of  .1939.733, 
but,  on  the  other  hand,  expense  of  fuel  was  reduced 
by  $952,022,  owing  to  the  greater  capacity  of  the 
locomotives  and  the  more  extended  use  of  oil  for  fuel. 

Both  on  the  lines  east  of  El  Paso  and  those  west  of 
El  Paso  there  was  in  the  late  year  a  further  increase 
in  the  average  number  of  tons  of  freight  per  loaded  car 
and  an  even  more  substantial  increase  in  the  number  of 
loaded  cars  per  train.  As  a  consequence  we  find  that 
the  average  train-load  was  raised  over  30  tons  on  the 
western  lines  and  nearly  59  tons  on  the  eastern  lines. 
For  the  whole  system  the  addition  to  train-load  was 
nearly  42  tons,  bringing  the  average  up  to  383  tons. 
As  recently  as  1901  the  average  load  was  only  305  tons. 

The  maintenance  outlays,  as  already  indicated, 
were  unusually  heavy.  For  maintenance  of  way  and 
structures  $2,587,882  more  was  spent  than  the  large 
total  of  the  previous  year,  this  being  an  addition  of 
18.85%.  The  increase  in  these  expenditures,  we  are 
told,  resulted  mainly  from  the  charge  of  $1,803,812 
as  a  reserve  for  future  maintenance,  renewals,  &c., 
and  of  $536,626  on  account  of  continued  mishaps  to 
the  line  along  the  Salton  basin.  The  expenditures  for 
maintenance  of  way  and  structures  averaged  $1,744 
per  mile  of  main  and  second  track  in  1906,  against 
$1,476  in  1905  and  $1,341  in  1904.  For  maintenance  of 
equipment,  as  we  have  already  seen,  the  expenditure 
in  1906  was  $1,296,378  more  than  for  1905,  and  for 
1905  it  had  been  $939,650  more  than  for  1904.  The 
late  year's  increase,  the  report  tells  us,  followed  from 
a  much  greater  charge  for  equipment  destroyed, 
condemned  or  sold.  This  charge  was  $2,200,814  for 
1906,  as  against  $831,594  for  1905.  The  expense  for 
maintenance  of  equipment  averaged  $3,530  per  loco- 
motive, .$882  per  passenger  train  car  and  $104  per 
freight  train  car.  This  last  compares  with  $85  in 
1905  and  ,$81  in  1904. 

President  Harriman,  after  noting  that  the  charge 
for  equipment  destro3^ed,  condemned  or  sold  in  the 
late  year  was  exceptionally  heavy,  points  out  that  the 
withdrawal  of  this  old  equipment  and  its  replacement 
by  that  of  greater  capacity  and  more  suitable  design 
contributed  mainly  to  the  marked  gain  in  the  late  ,year 
in  the  average  train-load  of  the  lines  both  east  of 
El  Paso  and  west  of  El  Paso.  He  also  notes 
that  to  provide  for  the  increasing  traffic  of  the  com- 
pany for  the  new  lines  under  construction  and  for  the 
retirement  of  old  equipment,  orders  have  been  given 
for  additional  equipment  of  an  aggregate  cost  of  about 
$17,000,000. 

An  interesting  little  table  is  included  in  the  report 
comparing  results  for  the  calendar  year  1885,  when  the 
Southern  Pacific  Co.  began  operations,  with  those  for 


the  year  ending  June  30  1906,  as  contained  in  the 
present  annual  report.  In  this  period  the  miles  of 
road  operated  have  ri.sen  from  4,705  to  9,216 ,  or,  rough- 
ly, 96%.  The  number  of  passengers  carried  one  mile 
in  the  same  interval  increased  from  318,088,758  to 
1,397,411,783,  or  .339%,;  while  the  number  of  tons  of 
freight  carried  one  mile  increased  from  808,409,660 
to  no  le.ss  than  6,236 ,.597 ,.303,  an  expansion  of  618%. 
The  gross  transportation  receipts  have  risen  from 
$.30,351,772  to  $105 .6.32 ,.549,  and  net  earnings  from 
$15,167,694  to  $37,511,6.56.  As  showing  what  im- 
portant advantages  the  public  has  had  from  lower 
rates,  it  should  be  ob.served  that  while  the  freight 
movement  increased  618%,  the  increase  in  gross  earn- 
ings has  been  only  248%,  and  in  net  earnings  but 
147%.  This  makes  it  plain,  that  except  for  the  won- 
derful operating  efficiency  developed,  it  would  have 
been  impossible  to  render  the  existing  service  to  the 
public  and  net  a  profit  with  such  rates. 

The  report  is  in  the  usual  voluminous  form  and 
contains  many  interesting  and  instructive  statements. 
For  instance,  the  classified  statement  of  the  freight 
traffic  brings  out  the  fact  that  the  freight  business  of 
the  system  is  growing  steadily  more  diversified. 
While  in  the  late  year  the  number  of  tons  of  freight 
moved  increased  3,124,177  tons  as  compared  with 
1905,  only  90,408  tons  was  in  products  of  agriculture. 
On  the  other  hand,  in  products  of  the  mine  there  was 
a  gain  of  384,202  tons,  in  products  of  the  forest 
1,069,120  tons,  in  manufactures  698,302  tons  and  in 
merchandise  and  miscellaneous  862,320  tons. 

The  financial  condition  of  the  company,  it  is  needless 
to  say,  is  very  strong.  The  Southern  Pacific  Co. 
June  30  1906  held  $14,5.30,551  of  actual  cash,  and  the 
total  current  assets  (including  this  cash  and  also  ma- 
terials, fuel  and  supplies)  were  $28,877,572,  besides 
which  there  were  at  the  same  date  $48,2.55,184  of 
deferred  assets.  The  Proprietary  Companies  held 
$3,182,-336  of  cash  and  $11,742,557  of  current  a.ssets 
including  this  cash.  The  previous  year  the  current 
assets  of  the  Proprietary  Companies  aggregated  no  less 
than  $60 .289 ,666 ,  but  the  difference  is  largely  accounted 
for  by  the  fact  that  the  Southern  Pacific  Railroad 
at  that  time  had  collected  money  to  pay  off  $30,827,500 
of  bonds  called  for  redemption. 

The  report  shows 'that  the  Southern  Pacific  Co., 
through  its  various  subsidiary  organizations.,  has  laid 
out  some  very  extensive  plans  for  the  construction  of 
new  lines,  including  775  miles  along  the  west  coast 
of  Mexico.  These  various  new  lines  will  doubtless 
require  further  extensive  advances  on  the  part  of  the 
Southern  Pacific  Co.  We  say  "further"  because  it 
appears  from  the  balance  sheet  that  already  the  com- 
pany has  advanced  $19,000,000  in  this  waj^  namely 
$14,097,213  for  advances  for  the  construction  and 
acquisition  of  new  lines  and  $5,094,689  for  advances 
for  electric  lines  in  California.  These  two  items  form 
part  of  the  $48,255,184  of  deferred  assets  referred  to 
above.  But,  as  just  shown,  the  company  is  well  sup- 
plied with  cash,  and,  furthermore,  there  are  $22,747,- 
000  Southern  Pacific  Co.  2-5-year  5%  gold  bonds 
and  $2,941,000  Central  Pacific  Ry.  Co.  first  refunding 
4%  bonds,  both  of  which  are  stated  to  be  a  free  asset 
in  the  treasury  of  said  companies.  It  should  also  be 
remembered  that  the  authorized  amount  of  the  pre- 
ferred stock  is  $100,000,000  and  that  only  $39,569,840 
has  yet  been  issued,  leaving  over  $60,000,000  available 
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for  future  uses  as  needed.  During  the  late  year  tlie 
aggregate  funded  debt  of  tlie  Southern  Pacific  Co. 
and  the  various  subsidiary  companies  was  decreased 
in  amount  of  .?4.S16,()So. 


RAILROAD  GROSS  AXD  XET  EARNINGS 
FOR  OCTOBER. 

Our  compihition  of  the  gross  and  net  earnings  of 
United  States  raih'oads  for  the  montli  of  October 
makes  on  the  whole  a  c}uite  satisfactory  showing. 
In  the  gross  earnings  there  is  an  improvement  of  $14,- 
842,203,  or  11.55^.  in  the  net  earnings  an  improve- 
ment of  $4,858,869.  or  10.38%.  Tlie  tendency  of 
operating  costs  to  increase  is  reflected  in  the  large  aug- 
mentation in  expenses— S9, 983 .334,  or  12.22%— 
and  in  the  fact  that  the  ratio  of  gain  in  net  has  been 
smaller  than  the  ratio  of  gain  in  the  gross.  There  was, 
it  should  be  remembered,  one  extraneous  circumstance 
to  swell  the  amount  of  increase,  except  for  which  the 
improvement  would  have  been  much  less  marked. 
We  refer  to  the  fact  that  the  month  this  year  contained 
one  more  working  day  than  the  same  month  last  year, 
October  1906  having  had  only  four  Sundays,  whereas 
October  1905  had  five. 

Southern  roads  had  a  further  favoring  element  in  a 
large  increase  in  the  cotton  traffic,  and  these  same 
roads  enjoyed  another  advantage  in  the  absence  of  a 
feature  which  last  year  proved  seriously  disturbing. 
In  this  we  allude  to  the  yellow  fever  and  the  quaran- 
tines against  the  affected  districts  which  existed  at  that 
time.  The  present  year  there  was  no  fever,  and  hence 
the  roads  which  last  year  suffered  important  losses 
on  that  account  got  an  increase  in  traffic  this  year 
through  a  return  to  normal  conditions.  On  the  other 
hand.  Western  roads  the  present  October  suffered  from 
a  marked  shrinkage  in  the  grain  traffic. 


October. 
<91  roads.} 


January  1  to  October  ,31. 
(90  roods.) 


1906. 


1905. 


Inc.  or  Dec. 


1900. 


1905.       Inc.    or    Dec. 


S  S  $  S  S  S 

Gross  .,143.336.728128.494.525  +14,842.203  126836.5,129  1127201.150+141.163,079 
Exp  ..I  91,651,5021  81,668,168    +9,983.334Sfi5,035.289i779,S84.976    +85.150,313 


NetJ  51,685,226    46,826,357;    +4,858,869  403.329.840347,316.174,    +56.013.666 


Comparison  is  with  large  earnings  last  year.  For, 
notwithstanding  the  yellow  fever  drawback  existing 
at  that  time  and  notwithstanding  some  other  adverse 
circumstances,  our  compilation  for  October  1905 
showed  very  considerable  gains — $10,554,554,  or 
8.39%o  in  the  gross,  and  $3,030,103,  or  6.47%  in  the 
net.  In  the  years  preceding,  too,  the  showing  was 
very  good,  though  in  one  or  two  instances  there  were 
slight  los.ses  in  the  net ,  as  will  appear  from  the  following, 
carrying  the  comparisons  back  to  1896: 


Oron  Eaminut . 


Net  BarnUig$. 


Yar 


Year 
Gicai . 


Oct. 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

Jan. I 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 


62 
72 
79 
93 
101 
111 

n. 

I. 

1 

i: 
1  ' 

I/, 
■1 


8  I 

589,26S: 
051.957 

1>>9.550 
4.39.839 
.185.248 

271  I^O 


Year 
Preceding. 


65,982.600 

67.3.59.774 

74,808,267 

82.648,011 

97.613,38.3 

100.811. .58;, 

105.740.74fi 

112,380.430 

125.423.58.3 

125,758„59t; 

128,494,52.5 


Increase  or 
Decrease. 


Year 
Given. 


Year 
Preceding. 


Increase  or 
Decrease. 


—3,393,332 

+  4.692.183 
+  4,381. 2>>3 

+  10.791,828 
+  3..571.Sf;5 

+  13.403,01.5 
+  0,277.10.5 
+  9. 'J94 .!»(!(» 
+  4,651,004 

+  10,554.5.54 

+  14,842,203 


24,162,741 
27.875,33.5 
32,203,681 
,36,701,010 
.38,239,802 
4.5  .,30.3  ..54!' 
40.i;Oy..56.5 
43.341.0'll 
48,501,130 
49.S24.78:i 
51,685,220 


25,938,287! 
25,825,57:'' 
29,708,237 
32,052,68.- 
38,5.30,251' 
37.009,947 
41,080,351 
40.934 .02!) 
43,713,20.'- 
40,704,08(1 
40,826,357 


—  1,775.546 
+  2.049,762 
+  2,495,447 
+  4,108,928 

—290,359 
+  7.093,602 

—416.786 
+  2,407.665 
+  4,847,868 
+  3,0,30,103 
+  4.858,869 

+  114,642 

i-Is  ri20.0I4 


491.321,20.5    +3,4.53,044  1.57,077,439  150,962,797 
512,217,432  +20,2.'i;'..53  I  1-1.170  r2T  11,3.1  10. .M.'' 
574,402.141  - 
651.1.55.043  - 


0- 
P 

1 ;.,...,.,.. , ....  ■..,,...,  -  ..,.-.,,..,.,^ .,.,., ,.,.,,...,.,  ,.  ,.,^.,..,., ,  ^^.,.1  i. ,._.,., 

126h;«j512»  1,127,201.150  + 141163979  403.329 ..S40  3  17.310.174  +56,013,666 


In  1903.  168:  In  1904.  100.  In  1905,  90,  In  1906,  91.  From  Jan.  1  to  Oct.  31  1890 
the  nuMtbcr  IncltKlt-il  svas  IIJ:  In  1897,  113:  In  189S.  113:  In  1899,  IIO'  In  1900, 
123;  In  1901.90;  In  1002.  100:  In  1903.  101:  In  1904.95:  In  1905,  100:  In  1000.90. 
We  no  loniter  iiu-Uidi'  Uir  Mcvlcnn  roads  or  the  coiil-inlnlnK  opiTatloiiH  ol  tin-  anthra- 
cite coal  roads  In  our  total.s. 

When  the  roads  are  arranged  in  groups  the  pari 
played  by  increased  expenses  becomes  plainly  manifest. 
While  every  group  records  a  gain  in  the  gro.ss.  there 
are  two  groups  that  have  fallen  behind  in  the  net, 
owing  to  the  augmentation  in  expen.ses,  namely  the 
anthracite  coal  group  and  the  Southern  group.  In  the 
ca.se  of  {\\\&  last  group  there  is  a  lo.ss  of  .$305, 737  in  the 
net,  though  the  gro.ss  increased  .$2,046,433.  The  fol- 
lowing shows  the  results  for  each  of  the  different 
groups: 

.SUMM.\RV  BY  cRorrs. 


Gross  Earnings. 

.Y((  k'arn 

ngs. 

Section  or 
Group. 

1906. 

1905. 

1906, 

1905, 

Inc.  or  Dec. 

October. 

S 

$ 

$ 

S 

$           ,    % 

Tk.  Lines  (8) 

39,220,471 

35,230,563 

12,961,693 

11,595,556 

+  1,366.137  11.78 

.Xn.C'oal  (5) 

10.179,704 

9,796,850 

4,160,288 

4.240,.361 

—.SO  .073'    1.89 

E.&Mld(14) 

5.029.994 

5,018,401 

1,950,750 

1,879,197 

+  71, .5.53.  3.81 

Mid.  \V.(14) 

9.464,972 

8,727.075 

2.917,820 

2.755,974 

+  161.8461  5.87 

Nor.  W.   & 

N-.P.  (12) 

18,176,678 

16,335,319 

8,053,217 

7,362,817 

+  690,400J  9.36 

So.  W.  & 

1 

So. P. (15) 

37.271,145 

32,038,986 

14,933.999 

11,970.250 

+  2,954.743124.66 

South.  (23) 

23,393,764 

21,347,331 

0,707,4.59 

7,013,196 

—305,737;  4.35 

Total(91) 

143,336,728 

128,494,525 

51,685,226 

46,826,357 

+  4,858,869|10.38 

Mexlcan(3) 

2,528,496 

2,158,639 

823,980 

785,217 

+  38,769 

4.93 

Jan.   1  to 

Oct.  31. 

Tk.I.ln.(lO) 

376,396,380 

337.155,114  108,323,270 

93,409,171  +14,824.105 

15.85 

An.  Coal (5) 

90. .52 1,581 

88.759,571 

34,417,768 

37,107,695 

—2,689.927 

7.25 

R.&Mid(13) 

49,922,314 

45,866,513 

15,075,286 

13,5.53,770 

+  1.521, 516'l  1.22 

Mid. W. (12) 

79, 731, .834 

71,919,052 

23,621,521 

19,300,954 

+  4,320.567:22.38 

Nor.   \V.   & 

i 

\.P.  (12) 

147,050,472 

124,984,558 

59.281,924 

48,67S.242;  +  10,603.682 

21. 7H 

.Sou.   W.    A- 

S.P.(15) 

305,803,690 

267,798,273  102  ,.557,216 

79,165,204+23.392.012 

29.5.* 

South.   (23) 

218,938.858 

190,718,069 

60,052.849 

.56.011.138 

+  4,041,711 

7.21 

Total  (90) 

1.268,365.129 

1,127,201,150403,329,840  347,316,174+56,013,666 

16.13 

Mexican  (3) 

24,582,426 

20,900,994 

8,776,365 

6.854,220 

+  1,922.14.5,28.04 

Among  the  separate  roads,  the  list  of  gains  in  the 
gross  is  a  long  one,  and  some  of  them  are  for  very  large 
amounts,  notably  in  the  case  of  the  Pennsylvania, 
the  Southern  Pacific,  the  Atchison  and  the  Canadian 
Pacific.  There  is  also  quite  an  extensive  number  of 
gains  in  the  net,  but  the  most  striking  feature  in  the 
net  is  the  list  of  the  losses.  These  losses  follow  mainly 
as  the  result  of  the  augmentation  in  expenses,  and  in 
this  augmentat  on  Southern  roads  appear  to  have  been 
particularly  prominent.  In  the  table  we  now  present 
we  show  all  changes  for  the  separate  roads  for  amounts 
in  excess  of  $30,000 — whether  increases  or  decreases 
and  in  gross  and  net  alike: 

PRI.VCIPAL  CHANGES  I.\   QROSS  EARNINGS  IN  OCTOBER. 


I  TlCrCQSCS    I 

Pennsylvania  (2  roads) -.j/$2 ,3 15, 800  I 


Southern  Paclftc 
Atchison  Topeka  &  S  Fe. 
Canadlaii  Pacific  ...  . 
St  Louis  &  San  Francisco 
Loulsvllk-  &  .NashvlUe... 

Rock  Island 

Illinois  Central 

Missouri  Kansas  &  Texas 

Baltimore  &  Ohio 

Erie 

Wabash 

Southern  Railway 

Unoln  Pacillc 

Grand  Trunk  (4  roads) . . 

Atlantic  Coast  Line 

Phlia  Halt  &  Wash 

Colorado  &  Southern  . 

Norfolk  &  Western - 
Yazoo  &  Mississippi  Vai. 

Kanseus  City  Southern 

Lehltth  Valley.- 

St  Louis  Southwestern.. 
Phlladflphla  <Sc  Reading. 
Minn  St  Paul  &  S  S  M... 
Chlcago  &  Alton 


1,521,523 
1,433,426 
1,22.3,838 
618,798 
560,003 
526,622 
525,627 
507,448 
467,666 
404.438 
4.30.061 
344  ..359 
338,575 
311,943 
225,852 
178, .500 
167.500 
1.50.315 
158.893 
146,046 
145,888 
141,367 
2:1.30,091 
121,729 
114,951 


Increases. 

Northern  Central.- »111,100 

Chesapeake  &  Ohio 107.367 

Chlcag-o  Great  Western..  99.076 

.Seaboard  .Mr  Line 97,257 

nanpor  &  .Vioostook 92.011 

Mobile  &  Ohio 89.198 

Western  Maryland 87.453 

Nashville  Chatt  &  St  L.  .  76.504 

Lone  Island  -  - 76.343 

Denver  &  Hlo  (Jrande 59,881 

.\tlanta   HIrm  &   .Atlantic  49,801 

Colorado  .Midland 48,505 

West  ,Jerspv  &  Sea  Shore.  40,400 

New  York  Susq  &  West.  .34.752 

Central  of  New  .Jersey 31 ,77S 

Georela  Southern  &  Fla.  .31,701 

Toledo  &  Olilo  Central   _  ,31,437 

Duluth  .So  Sh  &  .\tlantlc.  .31  ,42J 

.New  York  Ont  &  West..  .31,345 

Gulf  &  Ship  Island .  .31,021 

Total  (50  roads) :$14;348.32» 

Decreases. 

Minneapolis  4  St  Louis..  $38,552 


Total  (1  road) . 


$38,552 


'.Vnbri'^h 


S'otr  ^In   ' 
n  1807.  125 


-  'tt  roads  l 
1S99,  12'. 


I  These  flpures  are  for  the  Railroad  Co.;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $43,737. 

1/  These  lleures  cover  the  lines  directly  operated  east  and  west  of  Pltts- 
burifh  and  Ii;rie.  The  irross  on  Fastcrn  lines  Increa-ied  $1,258,700  and 
the  gross  on  Western  lines  lncrca.scd  $1,057,100. 

PRINCIPAL   CHANGES    IN    NET   EARNINGS    IN   OCTOBER. 

:  ■'.<- 

...  $i ,  I  ;oi 

.,,    ,J05.3;i6 

...    '95,1)79 

.,.      0.3,790 

...       93.437 

..,.       (il.op.'i 

.-.  ,    77,3011 

..i;;>l'  M,a«3 

,      .51   .379 

■     179 

.11 


Increases.  1 

Sonthrrn  Pacific. $670„3K1  ' 

a  4  Santa  Fe..     807,1 

id  (2  roads) i/75n,(, 

i'aclflo  -.-,..4 .")10,7 

317,' 

l-Mnd    . ... ■  261  ^ 

Fran. :■■ 

.\;  i  4  Ttxas-. 


■  wtcru- 


N). 
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Decreases. 

Buffalo  Rochester  &  Pitts..  $58,215 

Central  of  New  .Jersey.    ."57, .'100 

.MliiiK.-apoll.s  &  St  LouliS  57.041 

I'hlladelplila  &  Heading...  j;5«.75« 

West  .)er.se.\-  &  Sea  Shore..  .55..'1()() 

HocklnB  Valley .')6,711 


Total  (9  roads) J666.239 


Incrmst'S. 

Colorado  &  Southern $34 .877 

Iowa  Central 33.167 

Yazoo  &  Mississippi  Valley       33,042 

Total  (29  roads) J5, 477. 485 

Oecreascs. 
Seaboard  Air  Mne  .■51.30.521 

Atlantic  Coa.st  Miic  I2;i..'i«;i 

Central  of  (;eor(?la.  .        .    .       1)1. 010 

a;  These  llBUres  are  for  the  Railroad  Co.:  the  Coal  &  Iron  Company 
reports   a   decrease  of  J7:'.40(; 

;/  These  ligures  eover  the  line^  directly  operated  east  and  west  of  Pitts- 
burgh and  lOrle.  The  net  op  Eastern  lines  Increased  $379,100  and  t!ie  net 
on  Western  lines  Increased  $.'i70.i)00. 

Following  our  usual  practice,  we  bring  together  also 
the  roads  which  make  reports  of  gross,  though  not  of 
net.  There  are  quite  a  number  of  such  roads,  in- 
cluding some  very  prominent  systems — among  others 
the  N.  Y.  Central,  the  Milwaukee  &  St.  Paul,  the 
Chicago  &  North  Western,  the  Great  Northern  and 
the  Northern  Pacific.  Starting  with  the  total  of  the 
gross  in  the  foregoing,  we  add  on  these  other  roads: 

ROADS   RKPORTI.XG    GROSS   BUT   NOT   NET. 


October. 

1906. 
$ 

1905. 

Increase. 

Decreiisc. 

$ 

i 

$ 

Reported  above  (91  roads) . 

143,336,728 

128,494,525 

14,842,203 

Ala  N  O  &  Texas  PaclDc — 

New  Orleans  <5c  Nor  Kast 

283,803 

233.706 

50,097 

Alabama  &  Vlcksburg.  _  _ 

131,685 

104,959 

26,726 

Vlcks  Shreve  &  Pad  lie    . 

133,822 

89,209 

44,613 

Chicago  Ind  &  Southern 

211,600 

190,382 

21,218 

Chicago  Milw  &  St  Paul... 

5,808,239 

5,598,603 

209,636 

Chicago  &  Northwestern.. 

6,596,808 

6,148,512 

448,386 

Chic  St  Paul  M  &  Omaha. . 

1,415,873 

1,367,479 

48,394 

Cincinnati    .Northern 

84,730 

79,180 

5,550 

Cleve  Cln  Chic  &  St  Louis. . 

2.270,095 

2,067.682 

202,413 

Peoria  &  F.astern 

282,640 

294.435 

1 1 ,795 

Detroit  Toledo  &  Ironton.^ 

366,427 

372.970 

6,543 

Great  Northern . 

5,919,964 

5,469.193 

450,771 

Montana  ("antral 

272,471 

239,018 

33,453 

Internat  &  (}reat  Northern 

903,100 

728,600 

174,500 

Lake  Erie  &  Western.    .    . 

450,793 

472,693 

21,900 

Lake  Shore  &  Mich  South. 

3,761,665 

3,404,032 

357,633 

Macon  &  Birmingham..  ... 

17,074 

15,819 

1,255 

Michigan  Central 

2,421,325 

2,246,747 

174,578 

Missouri  Pacillc  &  Iron  Mt_ 

4,243,000 

3,699,000 

544,000 

Central  Branch 

145,000 

177,000 

32,000 

New  York  Central 

8,592,458 

8,138,376 

454,082 

Nev  York  Chic  «Sc  St  Louis. 

848,609 

843,127 

5,482 

Northern  Pacific 

7.100,280 
1,272,168 

6,262.693 

1.174.840 

837.587 
97.328 

Pittsburgh  &  Lake  Erie... 

Rutland 

266,796 

252.713 

14.083 

Sierra  Railway .    .. 

44,645 

32,498 

12.147 

Texas  &  Pacific 

1,483.606 

1,141,412 

342,194 

Toronto  Hamilton  &  Buff. . 

67,835 

65,964 

1,871 

Total  (Hi)  roads) 

198,733,329 

179,405,367 

19,400,200 

72,238 

Net  Increase  (10.77%) 

19.327,962 

In  this  way  it  will  be  seen  the  increase  in  the  gross 
for  the  month  is  brought  up  to  $19 ,327 ,962 ,  or  10.77% , 
the  total  for  October  1906  being  $198,733,329  against 
$179,405,367  for  October  1905.  Last  year,  according 
to  the  same  method  of  computation,  there  was  an  in- 
crease of  $13,414,321,  or  8.54%;  in  October  1904 
an  increase  of  $4,974,337,  or  3.21%,  and  in  October 
1903  an  improvement  of  $11,252,059,  or  8.08%— 
showing  large  gains  for  several  successive  years. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

^The  public  sales  of  bank  stocks  this  week  aggregate  110 
shares,  of  which  75  shares  were  sold  at  the  Stock  Exchange 
and  35  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  72  shares.  Three  lots  of  stock 
of  the  Bowling  Green  Trust  Co.  were  sold,  two  lots 
amounting  to  50  shares  of  the  "old  stock"  (at  239i^-242M) 
on  a  basi.s  of  capitalization  of  .$2, 500 ,000  and  one  lot  of  10 
shares  of  "new  stock"  (at  450J^)  representing  the  capital  as 
reduced  to  $1,000,000. 

Shares.   BANKS— A^ew  York.         Low.  High. 

a;75  Commerce.  Nat.  Bank  of. -_    1816  1816 

25  Liberty  National  Bank 500  500 

10  34th  street  Nat.  Bank 200  200 


Close. 
1816 
500 
200 


Last  previous  sale. 


Dec.  1906 — 
Dec.  1906 — 
Nov.  1905 — 


180 
500 
200 


TRUST  COMPANIES— .Veu;  York. 
50  Bowl.  Green  Tr.  Co.  (old  sfk)   239H   24214   242)i   Aug.  1906— 
10  Bowl. Green  Tr.Go.(newst'k)   450H  450H   450  J^        First  sale. 

10  Colonial  Trust  Co 380  K   380  "^   380  M    Mch.  1905— 

2  Lawyers"  Title  Ins.  &Tr.CO-.   280       280       280       Nov.  1906 — 


241 

411 
280 


.T  Sold  at  the  Stock  Exchange.  6  Ex-dividend. 
— Practically  the  first  important  step  towards  the  enact- 
ment of  a  law  designed  to  remedj"  the  defects  of  the  present 
currency  system  was  taken  at  Washington  on  Tuesday, 
when  an  agreement  was  arrived  at  by  the  House  Committee 
on  Banking  and  Currenc3^  as  to  the  form  of  the  measure 
to  be  presented.  It  is  based  upon  the  joint  plan  recom- 
mended by  the  members  of  the  Currency  Commission  of 
the  American  Bankers'  Association  and  the  New  York 
Chamber  of  Commerce  Currency  Committee.    Thia  joint  plan 


wa.s  given  in  its  entirety  in  our  is^ue  of  November  17.  The 
pro[)o.sed  bill  differs  .slightly  from  the  joint  plan.  It  was 
introduced  in  the  Hou.se  on  Wednesday  by  Chairman  Charles 
N.  Fowler,  by  whom,  we  understand,  it  was  originally 
drafted.  There  were  14  members  of  the  Banking  and  Cur- 
rency Committee  present  when  a  vote  on  the  measure  was 
taken  on  Tue.sday;  the  10  Republicans  voted  in  its  favor 
and  the  4  Democrats  against  it.  One  of  the  principal  points 
of  difference  from  the  bankers'  plan  is  that  while  the  40%  of 
credit  notes  under  the  plan  referred  to  were  to  be  subject 
to  a  tax  of  2>^%  per  annum,  under  the  proposed  law  a  tax 
of  3%  will  be  imposed.  The  latter  also  provides  that  in- 
stitutions desiring  t(j  take  out  national  bank  guaranteed 
credit  notes  and  having  notes  outstanding  in  excess  of  62 1-^% 
of  their  paid-up  capital,  may  redeem  such  excess  without 
reference  to  the  limitation  of  .S3 ,000 ,000  each  month  pre- 
scribed in  the  present  law.  The  joint  plan  had  provided 
that  the  existing  law  limiting  the  retirement  of  bond-se- 
cured notes  to  $3,000,000  per  month  be  absolutely  repealed. 
The  text  of  the  bill  (H.  R.  23017)  as  introduced  this  week 
follows: 

A   BILL  FOR  THE   ISSUE   AND   REDEMPTION   OF   NATIO.VAL 
BANK   GUARANTEED   CREDIT   NOTES. 

Be  it  enacted  by  the  Semite  and  House  of  Representatives  of  the  United  Slates 
of  America  in  Congress  assembled.  That  from  and  after  the  passage  of  this 
Act  any  national  banking  association  which  has  been  In  business  for  one 
year,  and  has  a  surplus  fund  equal  to  twenty  per  centum  of  its  capital, 
may  take  out  for  issue  and  circulation  national  bank  notes  without  a 
deposit  of  United  States  bonds,  as  now  provided  by  law.  Said  notes 
shall  be  known  as  "National  Bank  Guaranteed  Credit  Notes."  Said  notes 
shall  be  Issued  in  such  form  and  denominations  and  under  such  rules  and 
regulations  as  the  Comptroller  of  the  Currency  shall  lix.  The  amount 
of  said  notes  so  taken  out  by  any  national  banking  association  may  be 
equal  to  forty  per  centum  of  the  amount  of  Its  national  bank  notes  at  any 
time  outstanding  which  are  secured  by  the  deposit  of  Government  bonds, 
but  shall  not  exceed  in  amount  twenty-tive  per  centum  of  its  capital; 
Provided,  however.  That  if  at  any  time  in  the  future  the  present  proportion 
of  the  total  outstanding  unmatured  L'nlted  States  bonds  to  the  total 
capitalization  of  all  national  banking  associations  In  active  operation  shall 
diminish,  then  the  authorized  issue  of  national  bank  guaranteed  credit 
notes  shall  be  Increased  to  a  correspondingly  greater  percentage  of  the 
bond-secured  notes. 

SECTION  2.  That  every  national  banking  association  taking  out 
national  bank  guaranteed  credit  notes  in  accordance  with  the  foregoing 
section  shall  pay  to  the  Treasurer  of  the  United  States  In  the  months  of 
January  and  July  a  tax  of  one  and  one-half  per  centum  each  half-year 
upon  the  average  amount  of  such  notes  in  circulation. 

SECTION  3.  That  any  national  banking  association  which  has  taken 
out  national  bank  guaranteed  credit  notes,  in  accordance  with  the  pro- 
visions of  section  one  of  this  Act,  may  take  out  a  further  amount  of  national 
bank  guaranteed  credit  notes  equal  to  twelve  and  one-half  per  centum  of 
its  capital:  but  it  shall  pay  to  the  Treasurer  of  the  United  States  in  the 
months  of  January  and  July  a  tax  of  two  and  one-half  per  centum  each 
half-year  upon  the  average  amount   of  such  notes  in  circulation. 

SECTION  4.  That  the  total  amount  of  bank  notes  Issued  by  any  national 
banking  association,  including  national  bank  guaranteed  credit  notes 
taken  out  In  accordance  with  the  provisions  of  tills  Act,  shall  not  exceed 
the  amount  of  its  paid-up  capital. 

SECTION  5.  That  any  national  banking  association,  situated  and 
doing  business  in  a  central  reserve  city  or  a  reserve  cit.v.  shall  at  all  times 
have  on  hand  in  lawful  money  of  the  United  States  an  amount  equal  to 
at  least  twenty-five  per  centum  of  its  national  bank  guaranteed  credit 
notes  in  circulation;  and  every  other  national  banking  association  shall  at 
all  times  have  on  hand  in  lawful  money  of  the  United  .States  an  amount 
equal  to  at  least  fifteen  per  centum  of  Its  national  bank  guaranteed  credit 
notes  in  circulation;  Provided,  however.  That  any  national  banking  associa- 
tion, situated  and  doing  business  in  a  reserve  city,  may  keep  one-half  of 
its  lawful  money  reserve  in  cash  deposits  In  a  central  reserve  city;  and 
that  every  national  banking  association,  situated  and  doing  business  outside 
of  a  central  reserve  city  or  a  reserve  city,  may  keep  three-fifths  of  its 
lawful  money  reserve  in  cash  deposits  In  a  central  reserve  city  or  a  reserve 
city. 

SECTION  6.  That  the  taxes  upon  national  bank  guaranteed  credit 
notes,  provided  for  in  sections  two  and  three  of  this  Act.  shall  be  paid 
In  gold  coin  to  the  Treasurer  of  the  United  Stages.  Said  taxes,  when 
received,  shall  constitute  a  guaranty  fund  to  redeem  the  notes  of  failed 
banks  and  to  pay  the  cost  of  printing  and  current  redemption. 

SECTION  7.  That  when  any  national  banking  association  takes  out 
any  national  bank  guaranteed  credit  notes  for  issue  and  circulation.  It 
shall  deposit  with  the  Treasurer  of  the  United  States  in  gold  coin  an  amount 
equal  to  live  per  centum  thereof.  The  amount  so  deposited  shall  be 
placed  In  the  guarant.v  fund  for  the  purposes  thereof;  but  said  amount 
shall  be  refunded  to  the  respective  banks  as  soon  as  the  taxes  provided  for 
In  sections  two  and  three  of  this  Act  maintain  said  guaranty  fund  above 
five  per  centum  of  the  maximum  amount  of  national  bank  guaranteed 
credit  notes  taken  out  for  issue  and  circulation,  but  that  no  bank  shall 
withdraw  any  part  of  its  deposit  of  said  five  per  centum  until  it  shall  have 
to  its  credit  in  said  fund  more  than  five  per  centum. 

SECTION  8.  That  the  Comptroller  of  the  Currency  shall  designate 
certain  cities  conveniently  located  in  the  various  sections  of  the  United 
States  for  the  current  daily  redemption  of  said  national  bank  guaranteed 
credit  notes;  he  shall  fix  rules  and  regulations  for  such  redemption:  and. 
before  authorizing  and  permitting  any  national  banking  association  to 
take  out  for  issue  and  circulation  any  national  bank  guaranteed  credit 
notes,  he  shall  require  such  bank  to  make  an-angements  satisfactory  to 
liim  for  the  current  daily  redemption  of  such  notes  in  every  redemption 
city  so   designated. 

SECTION  9.  That  said  national  bank  guaranteed  credit  notes,  issued 
in  accordance  with  the  provisions  of  this  Act  shall  be  received  at  par 
In  ail  parts  of  the  United  States  in  payment  of  taxes,  excises,  public  lands, 
and  ail  other  dues  to  the  United  States,  except  duties  on  imports;  and 
also  for  all  salaries  and  other  debts  and  demands  owing  by  the  L'nlted 
States  to  individuals,  corporations,  and  associations  within  the  United 
States  except  interest  on  the  public  debt  and  in  i-edemption  of  the  national 
currency.  Said  notes  sliall  be  received  upon  deposit  and  for  all  purposes 
of  debt  and  liability  by  every  national  banking  association  at  par  and 
without  cliarge  of  whatsoever  kind. 

SECTION  10.  That  the  holder  of  any  national  bank  guaranteed  credit 
note  siiall  be  a  general  creditor  of  the  national  banking  association  issuing  it. 

SECTION  11.  That  upon  the  failure  of  a  national  banking  association, 
all  outstanding  national  bank  guaranteed  credit  notes  taken  out  by  it  in 
accordance  with  the  provisions  of  this  Act  shall  upon  pi-esentation  to  the 
t'nited  States  Treasury  be  paid  in  gold  coin  out  of  the  guaranty  fund:  but 
the  United  States  Treasury  shall  recover  ft-om  the  assets  of  the  failed 
bank  its  pro  rata  share  w-ith  all  other  creditors  and  the  same  shall  be  paid 
into  the  guaranty  fund. 

SE;ctiON  12.  That  any  national  banking  association  desiring  to  retire 
Its  national  bank  guaranteed  credit  notes  or  go  Into  liquidation  shall  pay 
Into  the  guaranty  fund  an  amount  of  gold  coin  equal  to  the  amount  of  its 
national  bank  guaranteed  credit  notes  then  outstanding. 

SECTION  13.  That  any  national  banking  association  desiring  to  take 
out  national  bank  guaranteed  credit  notes  and  having  notes  outstanding 
in  excess  of  sixty-two  and  one-half  per  centum  of  its  paid-up  capital,  to 
secure  tlie  payment  of  which  United  States  bonds  have  been  deposited, 
may.  upon  the  deposit  of  lawful  money,  redeem  such  excess  without  refer- 
ence to  the  limitaton  of  three  million  dollars  each  month  prescribed  In 
section  nine  of  the  Act  approved  July  twelfth  eighteen  hundred  and  eighty- 
two. 
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—  Tho  Trust  Companies'  Association  of  the  t>tati'  of  Now 
York  hold  its  annual  session  in  this  city  on  tlio  14th  inst. 
Contrary  to  the  reports  to  the  offeot  that  a  modification  of 
the  law  govornin^  trust  company  reserves  would  be  con- 
sidered, the  satisfaction  of  the  association  with  the  provi- 
sions of  the  measure  was  expressed  by  John  E.  Borne  in  his 
annual  address  as  President.  An  ainondmont  to  the  con- 
stitution of  the  association  permitting  the  ro-oloction  of 
officers  for  a  second  year  was  adopted  at  last  week's  meeting. 
Mr.  Borne  was  re-elected  President  of  the  organization; 
Edward  Johnson.  Presidentjof]tho  People's  Trust  Company  of 
Brooklyn,  was  re-elected  Treasurer;  and  Philip  S.  Babcock, 
Vice-President  of  the  Colonial  Trust  Company  of  this  city, 
was  re-elected  Secretary.  The  Vice-Presidents  are  Otto  T. 
Bannard.  President  of  the  Now  York  Trust  Company; 
Julian  I).  Fairchild,  President  of  the  Kings  Count}'  Trust 
Company  of  Brooklyn:  and  Seymour  Van  Santvoord.  Presi- 
dent of  the  Security  Trust  Company  of  Troy. 

— In  a  circular  letter  criticising  the  management  of  the 
Chatham  National  Bank  of  this  city,  Clinton  Gilbert  of  2 
Wall  Street,  dealer  in  bank  and  trust  company  stocks,  seeks 
to  obtain  controlling  interest  in  the  institution.  Mr.  Gil- 
bert, it  is  understood,  offers  335%  for  the  stock,  providing 
51%  of  the  shares  assent  to  the  sale.  The  bank  has  a  capital 
of  $450,000  in  shares  of  $25  each.  Its  combined  surplus  and 
profits  exceed  $1,000,000  and  its  deposits  are  in  the  neigh- 
borhood of  $6,000,000. 

— The  "Digest  of  Laws  Relating  to  Trust  Companies  of 
the  United  States,"  issued  a  j'car  ago  by  George  W.  Young 
&  Co.  of  this  cit}'.  has  been  supplemented  by  a  pamphlet 
embodying  the  amendments  of  1906.  These  have  been 
bound  in  such  a  manner  as  to  be  readily  detached  and  pasted 
in  the  book,  therebyjbringing  the  publication  down  to  date. 

— The  board|ofJtrustees  of  the  Fulton  Trust  Company,  30 
Nassau  Street,  this  city,  have  this  week  declared  an  extra 
dividend  of  2%,  besides  a  regular  semi-annual  dividend  of 
5%,  payable  to  stockholders  Jan.  2. 

— The  new  Carnegie  Trust  Company  of  this  city  will  begin 
operations  in  its  temporary  quarters,  146  Broadway,  on 
January  2. 

— The  direcforsof  the  New  Jersey  Title  Guarantee  &  Trust 
Company  of  Jersey  City  have  recommended  that  the  capital 
of  the  company  be  increased  from  $200,000  to  $500,000. 

. — The  246th  consecutive  semi-annual  dividend  of  the 
Bank  of  New  York,  N.  B.  A.,  to  be  paid  Jan.  2  1907,  amounts 
to  7%.  This  places  the  bank  on  a  14%  per  annum  basis, 
the  yearly  rate  previously  having  been  12%. 

— In  addition  to  the  regular  quarterly  dividend  of  3%  to 
be  paid  Jan.  2  1907,  the  Washington  Trust  Company  of  this 
city  will  distribute  an  extra  2%,  °L°B 

— The  Lincoln  Trust  Company  of  this  city  opened  its  up- 
town office,  at  Broadway  and  72nd  Street,  on  Mondaj'  last. 
The  office  is  tastefullj'  equipped,  special  attention  having 
been  paid  to  the  department  for  ladies.  The  safe  deposit 
vaults  are  commodious  and  of  the  latest  construction.  The 
branch  is  in  charge  of  Charles  B.  Collins,  Cashier,  assisted 
bj'  Nelson  F.  Griffin,  formerly  with  the  Fulton  Trust  Com- 
pany. The  company's  main  office  is  at  208  Fifth  Avenue. 
.\  branch  at  Broadway  and  Lispenard  Street  has  hfon  in 
operation  since  .\pril.  •    ■   j^^'jU^UKH 

— The  stock  of  the  Liberty  National  Bank  of  this  ciij'  has 
brjen  placed  on  a  20%-dividend  basis  by  the  declaration 
of  a  quarterly  dividend  of  5%  payable  Jan.  l'  1M()7.  H' re- 
tofore  16%  per  annum  has  been  paicl.      ■.DOSSfflDBI^H 

— With  the  111th  consecutive  .semi-annual  dividend  oi  the 
People's  Bank  of  this  city,  namely  5%  paj'ableJJan.  2  1907, 
there  will  be  paid  an  extra  di\-idend  of  2%,    i-.iODDHD 

— The  Home  Trust  Company  ofJBrooklj-n,  one  of  the 
newer  companies,  flecUirerl  its  first  divid'-id  this  week,  viz., 
2%  payable  Jan.  15  1907.  ' _■  i. J tLflOUlilD 

— The  Irving  National  Bank  of  this  city  has  declared  an 
extra  dividend  of  1%  in  addition  to  the  regular  semi-annual 
distribution  of  4%,  both  payable  Jan.  2  1007.  This  is  the 
same  amount  aa  paid  in  July  1906,  ,     »J3QB 

— The  New  York  Trust  Company  has  declared  a  quarterly 
dividend  of  8%,  payable  Dec.  31.'"  The  comp.'iny  increa.sefl 
fl>.-  rate  per  annum  from  18%  in  1904  to  207^,  •"  1005  an 


1906,  and  the  i)ri'-iiMit   der-laration   plaei's  it  on   a  32%   per 
annum  basis. 

— The  Jefferson  Bank  of  this  city  has  declared  a  semi-annual 
dividend  of  5%,  payable  Jan.  2  1907.  The  bank  paid  its 
first  dividend  on  Jan.  2  1904  and  distributed  2,';^%  each 
semi-annual  period  since  up  to  July  1906.  The  July  1906 
payment  was  4% . 

— The  Hamilton  Bank  of  this  city  has  again  increa.sod  the 
.semi-annual  dividend,  making  the  amount  .5%,  payable 
Jan.  2  1907.  The  previous  dividend,  4%,  paid  July  2, 
was  also  an  increase,  3%  having  been  distributed  each  semi- 
annual  period  up   to  that  time. 

— W.  V.  S.  Thorne,  Director  of  Purchases  Union  Pacific 
System  and  Southern  Pacific  Company,  has  been  elected  a 
tliroctor  of  the  Fidelitj'  Bank  at  Madison  .\ venue  and  75th 
Street,  this  city. 

— By  the  declaration  of  a  quarterly  dividend  of  5% ,  the 
directors  of  the  Brooklyn  Trust  Company  increased  the 
annual  rate  from  16  to  20^;^,,  this  al.so  placing  the  company 
at  the  head  of  Brooklyn's  dividend-paying  financial  in- 
stitutions. 

— The  semi-annual  dividend  of  the  Union  Bank  of  Brook- 
lyn to  be  paid  Jan.  2  1907  was  increased  to  5%,  as  against 
4%  paid  heretofore. 

— The  Mechanics'  Bank  of  Brooklyn  has  increased  its 
semi-annual  dividend  to  6%  payable  Jan.  2  1907,  or  at  the 
rate  of  12%  per  annum,  as  against  10%  paid  previously. 

— The  Mount  Vernon  Trust  Co.  has  declared  a  dividend  of 
2%,  payable  Jan.  1st  to  stockholders  of  record  Dec.  20th. 
This  company  paid  four  quarterly  dividends  of  1J^%  in 
1906  and  this  dividend  now  puts  it  on  an  8%  basis. 

— By  the  paj'ment  of  9%  in  dividends  Jan.  3d,  the  direc- 
tors of  the  First  National  Bank  of  Morristown,  N.  J.,  will 
place  that  institution's  yearly  income  distribution  on  an 
18%  basis  instead  of  14%  as  heretofore.  This  is  the  eighty- 
third  consecutive  semi-annual  dividend  which  the  bank  has 
paid  since  organizing  in  1865.  Albert  H.  Vernam,  senior 
member  of  the  New  York  Stock  Exchange  house  of  A.  H. 
Vernam  &  Co.,  is  its  Pre.sident,  and  Rudolph  H.  Kissel,  of 
the  same  firm,  is  Vice-President,  Guy  Minton,  Second  Vice- 
President,  Joseph  Van  Doren,  Cashier,  and  Henry  Cory, 
Assistant  Cashier.  At  the  last  report  to  the  Comptroller  for 
Nov.  12  its  capital  was  $100,000,  surplus  ana  undivided 
profits  $297,994,  deposits  $2,797,849  and  total  resources 
$3,220,343. 

— The  Montclair  Trust  Company  of  Montclair,  N.  J., 
announces  that  its  directors  have  voted  to  return  to  the 
shareholders  of  record  December  31  1906  the  $50  per  share 
originally  paid  in  as  surplus,  the  earnings  of  the  company 
having  reached  $100,000.  .^fter  the  distribution  of  the 
dividend  ,the  institution  will  have  a  surplus  equal  to  its  capi- 
tal, namely  $100,000.  The  company,  which  began  business 
in  -May  1901,  has  deposits  of  $3,500,000.  W  I.  Lincoln 
.\dams  is  its  President. 

— .\t  the  annual  election  of  officers  of  the  Rhode  Lsland 
Hospital  Trust  Company  of  Providence  on  the  11th  inst., 
Preston  H.  Gardner,  .\ssistant  Secretary,  was  elected  Trust 
Officer. 

— George  A..  Marden,  Assistant  Treasurer  of  the  I'liitcd 
States  at  Boston,  died  at  Lowell  on  the  19th  inst.  He  was 
sixty -seven  years  of  age. 

— The  annual  meeting  of  the  stoekiiolders  of  the  Girard 
Trust  Comj)any  of  Philadelphia  was  lield  on  the  17th  inst. 
It  is  reported  that  the  current  3'ear's  profits  will  approximate 
$1  ,300,000.  as  against  $1 ,000.000  the  previous  year.  Divi- 
dends of  24%  were  paid  bj-  the  bank  during  1906  on  its  capi- 
tal of  $2, .500 ,000.  The  deposits  of  the  institution  averaged 
$32,000,000  and  its  trust  funds  $72,000,000.  The  following 
have  been  re-elected  directors  for  a  term  of  four  years 
Augustus  D.  Juilliarfl,  Edward  J.  Borwind,  Randal  .Morgan" 
P>lward  T.  Stotesbury,  Henry  BjCoxe  Jr.  and  Edgar  C 
Felton . 

— William  Roscburg.a  \  ice-j'rc^HK  nr  i.i  tac  iiank  ot  Pitts 
burgh,  N.  A.,  and  a  \iee-President  of  the  Pittsburgh  Bank 
for  Savings,  died  on  the  14fli  inst.  in  his  eighty-third  year 
Mr.  Roscliurg  had  been  connected  with  the  first-named  ii\sti 
tiition  for  fifty-eight  j'ears 
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— The  proposition  to  reduce  the  capital  of  the  Diamond 
SaviuKS  Bank  of  Pittsburj^h  from  $2.50,000  to  $125,000  was 
unanimously  approved  by  the  stockholders  on  the  19lh  inst. 

— Walter  A.  Mason  has  resigned  asPresidentof  theCom- 
mercial  &  Farmers'  National  Bank  of  Baltimore.  As  a 
National  Bank  Examiner  Mr.  Mason  was  temporarily  placed 
in  charge  of  the  institution  in  December  1903,  and  in  the 
following  April,  upon  its  reorganization,  was  elected  to  the 
presidency.  His  successor  in  that  office  is  George  A.  von 
Lingen,  who  advances  from  the  vice-presidency,  James  M. 
Easter  becoming  in   turn   Vice-President. 

— The  Depositors'  Savings  &  Trust  Company  of  Cleveland, 
better  known,  perhaps,  as  "Mayor  John.son's  bank,"  was 
opened  for  business  on  Saturday,  the  15th  inst.  Mayor 
Johnson  is  at  the  head  of  the  institution,  the  other  officers 
being  Leopold  Einstein,  Vice-President;  E.  W.  Doty,  Secre- 
tary; J.  P.  Kraus,  Treasurer,  and  Paul  .Tones,  Assistant 
Treasurer.  The  company  has  a  capital  of  $300,000.  It  is 
located  in  the  former  quarters  of  the  old  City  Trust  Company 
01)  Superior  Street. 

— The  Franklin  Bank  of  Cincinnati  has  been  taken  over 
by  the  Citizens'  National  Bank,  the  merger  having  been 
consummated  on  the  15th  inst.  The  Franklin  Bank  had  a 
capital  of  .$240,000.  It  was  organized  under  the  latter  title 
in  1867,  having  started  originally  in  1833  under  the  firm 
name  of  Groesbeck  &  Co.,  and  later,  in  1858,  being  known 
as  Culbertson,  Kilgour  &  Co.  Cashier  A.J.  Becht  of  the 
Franklin  has  become  an  Assistant  Cashier  of  the  Citizens' 
National.  The  latter  institution,  which  has  a  capital  of 
$2,000,000,  recently  moved  into  its  handsome  new  bank 
building,  at  Fourth  and  Main  streets. 

— A  consolidation  which  will  give  to  Detroit  an  institution 
with  a  capital  and  surplus  of  $1,. 500, 000  each,  and  deposits 
of  about  $30,000,000,  has  been  arranged  between  the  Peo- 
ple's Savings  Bank  and  the  State  Savings  Bank  of  that  city . 
The  latter  has  a  capital  of  $1,000,000,  with  deposits  of 
$18,000,000,  while  the  People's  Savings  Bank  has  $500,000 
capital  and  about  $12,000,000  deposits.  The  bank  growing 
out  of  the  union  will  be  known  as  the  People's  State  Bank. 
It  will  have  as  its  head  George  H.  Russel,  President  of  the 
State  Savings  Bank.  M.W.  O'Brien,  President  of  the  People's 
Savings  Bank,  will  be  Vice-President  and  Chairman  of  the 
board  of  the  new  bank.  The  other  officials  will  be:  H.  C. 
Potter  Jr.,  George  E.  Lawson,  R.  S.  Mason  and  F.  A. 
Schulte,  Vice-Presidents;  A.  E.  Wing,  Cashier;  H.  P.  Borg- 
man,  J.  R.  Bodde  and  R.  E.  Mason,  Assistant  Cashiers, 
R.  W.  Smilie,  Manager  Credit  Department,  and  Frank  W. 
Blair,  Auditor.  The  proposition  to  consolidate  will  be  pre- 
sented for  the  ratificatiori  of  the  stockholders  at  the 
annual   meeting  in  January. 

— Alexander  Mackay,  a  director  in  the  National  Bank  of 
the  Republic,  Chicago,  died  in  that  city  on  the  17th  inst. 

— The  Commonwealth  Trust  &  Savings  Bank  of  Chicago, 
which  was  chartered  under  the  laws  of  Arizona,  is  to  be  re- 
organized under  the  Illinois  laws.  The  institution  opened 
last  May  and  was  shortly  after  notified  by  Attorney- 
General  Stead  that  certain  provisions  of  the  Illinois  banking 
law  had  not  been  complied  with.  It  has  since  been  con- 
ducted as  a  private  institution  under  the  name  of  Dreblow  & 
Co. 


IP  Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  Adrian  H.  MuUer  &  Son: 

stocks. 


Stocks. 

14  Inter.  Mercan.  Mar.  pf 2i) 'A 

46  Inter.  Mercan.  Mar.  corn-.  10 
12  Am.  Iron  &  St.  Mfg.  Co.  pf.  70 
12  U.S.  Title  Guar.  &  Indem. 

f         Co.  (when  issued) 97  H 

10  Colonial  Trust  Co 380  H 

10  34tliSt.  Nat.  Bank 200 

12  Bush  Terminal  Co 43 

25  National  Surety  Co 185 

50  Elec.  Lead  Red.  Co.  com„  ..$3  lot 
25  Findlav  Ft.VV.&Wcst.RR.  35  lot 

120  San   Juan    (P.    R.)    Lt.    & 

Trans.  Co $205  lot 

50  Bowling  Gr.  T.Co.  (old  stk) 

239,^.^-242>i 


10  Bowling  Gr.  Tr.  Co.   (new 

stock)    450  J^ 

100  Brooklyn  City  RR.  Co 223  M 

2  Lawyers'Tltlelns.&Tr.Co.  280 

1  Lawyers'  Mtge.  Co 191  J^ 

43  Northern  Insurance  Co 96 

25  Liberty  Nat.  Bank 500 

10  Bklyn.  Un.  Elev.  RR.  com.  15 

100  American  Surety  Co 190 

100  Cent.  Foundry  Co.  pf 125^ 

Bonds. 
$25,000  Liberty  Silk  Co.   5-vt. 
6s  1908.      .1.  &  J.    July  1906 
coupons    on $3,000    lot 


English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by  cable  have  been  as  follows  the  past  w"eek: 


Weekending  Dec.  21.  fiat.  Mon.  Tut*.        Wed.        Thuu.     Fri. 

Silver,  per oz.. d.  .32  :J2  1-16  32  3-10   3113-16  32  3-16    32  3-16 

ConHolB.  new.  2H  per  cents..  «6}i  80!^  Ho'yi,         86  85  13-16  S.'iH 

Foraccount H6>A  865^  86^«  86J^  86  1-1&    86  1-16 

French  Rentes  (In  Par.).. tr.  96.00  c95.l2'A    95.02H    95.12H    95.20       "J5.22!.4 

Kuvilan  Imperial  4K 77H  77Ji  7Th  11%  77H  77^4 

Amalgamated  Copper  Co 117K  l^TA  116  115H 

6  Anaconda  .MlnlnK  Co 15M  15J^  14K  MVh  l*%  14K 

Atchison  TopekaA. Santa Fe  108^  108  107  106J^  106^  106 

Preferred    105H  105)^  IdbVit  105H  105)4  104 

Baltimore  &  Ohio 122^^  122)^  123H  124^  124)4  124K 

Preferred 96  96  96  96H  96  96 

Canadian  Pacific 207  204K  203  200H  201!^  2015^ 

Chesapeake  &  Ohio bH%  bO'A  58  57'A         57%         58>i 

Chicago  Great  Western 18  18H  17>«  18  18  18 

Chicago  Mllw.  &  St.  Paul... 203)4  204  198)4  194  192  193K- 

Denver  &  Klo  Grande 44H  44  45  44^^  43)4  44 

Preferred    87)4  87)4  89  88  88)4         87)4 

Erie,  common 46H  46  45)i         45  45  45'A 

1st  preferred... 78  78  78  78  77*A         77?i 

2dprcferred 68)4  68)4  70  68)4  69  68)i 

Illinois  Central 180)4  180  180  179  178  177 

Louisville  &  Na-shvllle 153  152  150)4  150  150  149H 

Mexican  Central 30%  29)4  28)4         28  ib'A         2SH 

MLisourl  Kansas  &  Tex.  com.  43Ji  43J^  42>A         42'A  41K         42H( 

Preferred   75)4  7.5)4  75  74  73H         73 K 

National  HR.  of  Mexico 61  60  00!4         .59  59  59 

N.  Y.  Central  &  Hud.  Riv...  138  138  135)4  135  135  135>i; 

N.  Y.  Ontario  &  Western...   49)4  i^'A  49)^  49  4(04  49% 

Norfolk  &  Western  com 94)4  94'A  94  94  93)4         94>i 

Preferred 93  93  93  93  93  93 

Northern  Pacific 218  219  207)^  204 

a  Pennsylvania 71%  7l'A  70%         705^  70J^         71 

a  Reading  Co 76)4  70'A  74  75  72)^         71H 

a  First  preferred 46%  46'A  46)4         46)^  46'A         46H 

a  Second  preferred 49 >i  49%  49%         49  49  49 

Rock  Island  Co _ 32)4  32)4  30)4  3VA 

Southern  Pacific 98)4  97%  96%  96H  96%         96^ 

SouthernRy.com 35^  35)i  .345i         34)4  345^         34% 

Preferred   97)4  97)4  97!4         97)4  97)4         97)4 

Union  Pacific  com .192Ji  191)4  190H  188)4  187?i  im'A 

Preferred   96)4  96^4  96  96  96  96 

U.  S.  .Steel  Corp.  com 51  50%  49J^         495^  495^         495^ 

Preferred  10854  10854  107'4  10754  10754  10754 

Wabash   20)4  20)4  20)4  20)4  20H  20 

Preferred 44  44  44  42)4  43)4         424 

Debenture  Bs 81  81  81  80  79  78)4 

a  Price  per  share.     6  £  sterling,     c  Ex-Interest. 

DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new- 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Name  0)  Company. 


Railroads  (Steam). 

Allegheny  &  Western ,  guaranteed 

Atch.  Topeka  &  Santa  Fe,  pref.(No.  17) 

Atlantic  Coast  Line  RR . ,  common 

Augusta  &  Savannah 

Beech  Creek,  guaranteed  (quar.) 

Boston  &  Lowell 

Boston  &  Maine,  com.  (quar.)  (No.  165) 

Boston  Revere  Beach  &  Lynn .  _ 

Buffalo &Susqueha., com.  (qu.)  (No. 31) 

Canada  Southern 

Carthage  Watertown  <fe  Sackett's  Harbor 

Chicago  &  Alton ,  prelerred. 

Chicago  &  Eastern  Illinois .pref.  (quar.). 
Chicago  Indianapolis  &.  Louisville,  com 

Preferred 

Chicago  &  North  Western,  common 

Preferred  (quar.) 

Chic. Rock  Island  cfe  Paci]icRy.  (guar.).. 
Clev.  Cin.  Chic.  &  St.  L.,  pref.  (quar.) 
Cunib.  Val.,  com.  &  1st  *  2d  pi.  (qttar.) 

Delaware 

Delaware  River  RR .  &Bridge 

Denver  &  Rio  Grande,  preferred 

Detroit  &  Mackinac,  preferred 

Hocking  Valley,  common 

Preferred 

lnterborough-MetropolltanCo.,pret.(qu.) 

lnterborf)Ugh  Rapid  Transit  (quar.) 

Lake  Erie  &  Western,  preferred 

Lake  Shore  &  Michigan  Southern 

Lehigh  Valley,  common 

Common  (extra) 

Preferred  __ 

Little  Schuylkill  .\'av..RR.  *  Coal 

Louisville  <t  A'ashtnlle 

Mahoning  Coal  RR . .  common 

Manhattan,  guar,  (quar.)   (No.  91) 

Michigan  Central 

Mine  Hill  A-  .'ichuylkill  Haven 

Minneapolis  «t  St.  Louis,  preferred 

Missouri  Pacific  (\o.  56) 

New  York  Cent.  &  Hudson  River  (quar.) 

New  York  &  Harlem 

New  York  Lack.  &  West.,  guar.  (quar.). 
New  York  New  Haven  &  Hartt.  (quar.). 

Northern  Central ., 

.Northern  Securities 

Oregon  RR.  &  Navigation,  -prel 

Penn.sylvania  Company 

PhlKideiphia  Baltimore  &  Washington., 

Philadelphia  it  Erie,  common 

Pitts.  Cin. .Chic.  &  St.  Louis,  common.. 

Preferred 

Pittsburgh  <fe  Lake  Erje 

Portland  d-  Rumford Falls  (quar.) 

Reading,  common 

Rensselaer  &  Saratoga,  guaranteed 

Richm.FredV'g  &  Pol.  com.  &  div.  oblig. 

Scrip  dividend 

Rutland,  preferred 

St.  Lawrence  &  .Adirondack 

St.  Louis  &  .'<an  Fran.,  1st  pref.  (quar). 
St.  Louis  &  San  Francisco — 

Chic.  &  E.  III.  10%  com.  stk.  trust  cert. 
Four  per  cent  com.  stk.  trust  certs. . 

Chic.  &  E.  111.  pref.  stk.  tr.  cert. (quar.) 

K.C.Ft.S.&  M.pref.stk.tr.cert.  (quar.). 

Southern  Pacific  Co. ,  pref.  (No.  5).-- 

So\ithwestern  of  Georgia 

Texas  Central,  preferred 

Tonopah  d-  Goldfield.  common  and  pref.. 
White  Pass  &  Yukon 


Per 

When 

Books  Closed. 

Cent. 

Payable. 

Days  Inclutive. 

3 

•Ian. 

■•> 

Holders  of  rec 

Dec 

21 

2H 

Feb. 

1 

Dec.  28       to 

Feb 

1 

3 

Jan. 

If 

Dec    22       to 

Tan. 

9 

2)4 

Jan. 

5 

Dec.    IS       :o 

Jan. 

4 

1 

Jan. 

2 

Holders  of  rec 

Dec 

00 

4 

Jan. 

2 

Holders  of  rec 

Nov 

24 

1% 

Jan. 

1 

Holders  of  rec 

Dec 

1 

2 

Jan. 

I 

Holders  of  rec 

Dec 

15 

1% 

Jan. 
Feb, 

2 
1 

Jan.     1       to 
Holders  of  rec 

1% 

Dec. 

31 

2H 

Dec. 

31 

Holders  of  rec 

Dec. 

22 

•> 

Jan. 
Jan 

•> 
2 

m 

Dec.  13      to 

Dec. 

16 

1^4 

Dec. 

28 

Dec.  13       to 

Dec. 

28 

2 

Dec. 

28 

Dec.  13       to 

Dec. 

28 

3)4 

Jan. 

2  Holders  of  rec 

Dec. 

12 

2 

Jan. 

2!  Holders  of  rec 

Dec. 

12 

1 

Jan. 

2 

Dec.  28       to 

Jan. 

1 

1% 

Jan. 

21 

Holders  of  rec 

Dec. 

l.i 

0 

Jan. 

1 

Holders   of  rec. 

Dec. 

31 

4 

Jan. 

2 

Holders   of  rec. 

Dec. 

4 

3 

Jan. 
Ian. 

15 

2)4 

Dec.  29       to 

Jan. 

1.5. 

2)4 

Jan. 

2 

Dec.   16       to 

Jan. 

2 

1V4 

Jan. 

14; Dec.  25       to 

Jan. 

14 

2 

Jan. 

14;  Dec.  25       to 

Jan. 

H 

1% 

Jan. 

2 

Dec.   11       to 

Jan. 

1 

2% 

Jan. 

2 

Dec.  18       to 

Jan. 

1 

2 

Jan. 

15 

Holders  of  rec 

Dec. 

29 

6 

Jan. 

27 

Holders  of  rec. 

Dec. 

31 

2 

Jan. 

12 

Holders   of  rec. 

Dec. 

■?9 

1 

Jan. 

12 

Holders   of  rec. 

Dec. 

\29 

5 

Jan. 

12 

Holders   of  rec. 

Dec. 

29 

3 

Jan. 

15 

Dec.    21        to 

■fan. 

14 

3 

Feb. 

11 

Jan.  22        to 

Feb. 

i;> 

6 

Feb. 

1 

Holders   of  rec. 

Jan. 

19 

1% 

Jan. 

2 

Dec.  15       to 

Dec. 

26 

3 

Jan. 

29 

Holders  of  rec. 

Dec. 

31 

2!4 

Jan. 

15 

Holders   of  rec. 

Dec. 

1,S 

2)4 

Jan. 

15 

Jan.      1       to 

Jan. 

15 

2)4 

Jan. 

21 

Dec.   29        to 

Jan. 

27 

1)4 

Jan. 

15 

Dec.  16       to 

Jan. 

l.V 

5 

Jan. 

2 

Holders  of  rec. 

Dec. 

1,5 

1% 

Jan. 

2 

Dec.  16       to 

Jan. 

1 

2 

Dec. 
Jan. 

31 

15 

4A 

Holders  of  rec. 

Dec. 

31 

5d 

Jan. 

10 

Dec.   28        to 

Jan. 

m 

2 

Jan. 

2 

Holders   of  rec. 

Dec. 

31 

3 

Dec. 
Dec. 

31 
31 

2 

Holders  of  rec. 

Dec. 

12 

3 

Dec. 

31 

Holders   of  rec. 

Dec. 

24 

2 

Feb. 

15 

Holders  of  rec. 

Feb. 

5 

2^4 

Jan. 

15 

Holders  of  rec. 

Jan. 

5 

6 

Feb. 

1 

Holders  of  rec. 

Jan. 

10 

1)4 

Dec. 

15 

Dec.     9        to 

Dec. 

14 

2 

Feb. 

1 

Holders   of  rec. 

Jan. 

15 

4 

Jan. 

2 

Dec.  16       to 

Jan. 

0 

S4.50 

Jan. 

2 

Dee.  21        to 

Jan. 

3 

25 

Jan. 

3 

Dec.   20       to 

Jan. 

2 

m 

Jan. 

15 

Holders  of  rec. 

Dec. 

29 

5 

Dec. 

31 

Holders  of  rec. 

Dec. 

22 

1 

Jan. 

2 

Dec.  16       to 

Jan. 

2 

5 

Jan. 

2 

Dec.  18       to 

.Ian. 

0 

2 

Jan. 

2 

Dec.  IS       to 

Jan. 

*> 

IH 

Jan. 

2 

Dec.  18       to 

J.in. 

•■> 

1 

Jan. 

2 

Dec.  IS       to 

Jan. 

-> 

3)4 

Jan. 

14 

Holders   of  rec. 

Dec. 

31 

2)4 

Jan. 

5 

Dec.  18       to 

Jan. 

6 

2)4 

Jan. 

15 

Jan.    6       to 

Jan. 

1,=, 

10 

Dec. 

20 

3 

Jan. 

I5I 

Jan  /     1      to 

Jan, 

14 

Dec.  22  1906. 
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Namt  ot  ComiMity. 


Per 
Ceru. 


Street  Railways. 

A  ■  ■  .v'v.  S-  I-l..  pre  I 

A  X-  Chicago,  pnlfrrfd  (quar.) 

Bo>.  .. .-..,  arbaii  Klcc.  Cos..  pret.  (quar.) 
BosMii  A  Woiwiiter  liloctric  Cos.,  pref. . 

Colunit'M  (i;a  yKlictrir  Co..  prri 

CoUiiiUius  y.O.)  Scic.  .t  /.a>u3.  Kkc.  pret. 

Colunitni';  (.O.)  U;Uhv;iy  A  l.lsht 

Detixut  Uulted  Hallw.Hy  (quar.) 

El  /'■!*'  EUctrix Co . .  prt/.rrt ci 

Forest  City  Railway  (Clevelancl) 

Havana  Electric  Ry..  pref.  tquar.) 

He.-<1    Manl.  A  Fair.  Pass.  (Phlla).  com. 

Prelorreil 

JiulianajxiU-;  Slroot  Railway 

Jolmsttuvti  (Pa.)  Pivssenger  (quar.)..... 

Louisvillo  rractum.  common  (quar.) 

Manilti  EJti.  Kii.  A:  Lighting  Corp 

■Mctr-Ti  I'itnn  Slroft  Railway  (quar.) 

Ne  -  liy.  i  Light,  pref.  (quar.). 

P  1    Kttsporl  i.t  (jrtfii3t>ura 

Hi ,  :ion 

RidtEf  .We.  Pa*.  Ry.  (Pliila.)   (quar.).. 

Roohi-^UT  (N.  Y.)  Ry..pret.  (quar.) 

St  "     .  Ry.  I,t.  H.  A  P..  p(.  (quar.) 

S-i  r.i.'.il)  Tr.im.  L.  A-  P.  (quar.) 

i; '  .  :i!\ittii  {.Chicago)    (qtuir.) I 

Spokane  A  liilaud  Kmplre  RR. .  pref ' 

Thirutnth  A  FilUmth  St.  Pa33.Rij.<.PhU.)\ 
Tri-C\;,i Ky.  ALt.  l,Ditrcnport.Ia.)pl.{qu)^ 
Twin  City  Rap.  Tran..  Minn.,  pf.  (quar.) , 

Union  Passeiuter  Ry.,  PluladcLpliia 

Uoitetl  Rys.  Invest.  (San  I'ran.).  preX. 

L'niltdRj/s.,  SI.  Ijouis.  pre/,  (quar.) 

I'nlon  Traction  (Philadelphia) 

C'alted  Trac.  &  Eloc,  Providence  (quar,); 

I'nilid  Traction  (Pittsburgh) ,  prel 

H'<».«'i!'.<;.i/;i  Water  Power  (Spokane)  (qu.) 

TtVjf  E'ui  Street.  Hoslon,  prelerred 

West  Ptuladelphi.'i  P:\ssenger  Railway.. 
Banks. 

America,  Bank  ol 

Borough  (Brooklyn) 

Brooklyn  (Brooklyn)  (.Vo.  94)-.- 

Butchers  ct-  Drovers.  Xalional 

ChaVtam  SaXional  (guar.) 

Chan  ical  National  (bi-monthly) 

C  ili^eiu  Central  National 

Coal  ife  Iron  National  (quar.) 

Columtim 

Commerce .  National  Bank  o]  (quar.) 

Consolidated  National 

Eist  Ricer  National 

First  National  (New  York)  (quar.) 

Fourth  NationcU 

GartUld  (quar.) 

Extra 

German  Ejchange 

Hamilton    

Hanover  National  (guar.) 

Importers  <t  Traders  National 

Irving  National  (No.  S3) 

Extra 

Jeilerson 

LiHerty  NationcU  (guar.) 

itaniijaeturers'  Ncuional  (Bklyn.)  (guar.) 

Erlrn  ,-_ - 

Market  d-  Fulton  National 

Mechanics  (Brooklyn) 

Mechanics  National 

M-'- ■■  Traders  (guar.) 

M  .••tional 

.1/ •  .change  National 

.V<.'tVj«.;.s  National  (.Vo.  207)..- 

Metropolitan  (quar.)   (1st) 

Mutual 

New  .\m.«lerdam  National  (quar.) 

Ncio  York . Bank  o/.N.B.A.  (.Vo .  2-16) . . 

Nineteenth  Ward  (quar.)  (No.  22) 

North  .\merica,  N.itlonal  Bank  of 

E.\tra 

-VorrA  Side  (Brooklyn)  (.Vo.  25) 

Oriental  (No.  107) 

Extra 

Park.  National  (guar.) 

Peoples  (No.  Ill)  

Extra 

Plaza 

Riverside  (quar.) 

Seaboard  NationaX 

State 

Twelfth  Ward 

Vn'jii  (br-yiklyn) 

Union  Exchange  (quar.) 

W'S{  .^ide 

Y-rkvilie    

Trust  Com  panic* 

Bouling  Green 

Central  (guar.) 

Colonial    .... 

Empire.        .  ._ 

E  ,  

Fi  ir.) 

F  ,    I  (guar.) 

FuUun  tSo.  2i» 

Extra 

C,-. 'TI.V.) 

H  m) 

Kr  r 

V.xUj.    . 

Lawyer-'  Title  Insur.  &  Trust  (quar.)... 

I,,n.    .T,   .„,,.r.) 

L  '  rust  (Brooklyn)  (guar.) 

-U  uir.) 

A  -"        . 

Metnipolltan  (quar.)  (No.  40) 

ifir:,i     n-irtr.) . 

M  nee 

A-  tar.) 


3e 

1.^4 

75C. 

>2 

S3 

1 

IX 

3 

IH 

1 

2 

3 
3 
H 
1 
I 


When 
Payable. 


Jan. 
Jan. 
Jan. 
Jan. 
Jd>t. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 


Books  Closed. 
Days  Incliulee. 


Dec.   22 


to 


Jan. 


IK  |Jan. 

IK  Jan. 

2  [Jan. 

l^lj  \Jan. 

S3  'Jan. 

IW  Jan. 

1^4  iJan. 

2  iJan. 

1  [Dec. 

S6  'Jan. 


10  Holders 
1  liolders 
1  Holders 
I  Dec.    21 

lf)i  Holders 
i;Jan.    U 

HlHolders 
1  Dec.   11 

15  Dec.   29 

I  Holders 

I I  Holders 
1  Holders 

3i: 

31 
10 


of  rec. 
of  rec. 
of  rec. 

to 
of  rec, 

to 
ol  rec. 

to 

to 
of  rec. 
of  rec. 
ot  rec. 


Dec. 
Dec, 
Dec. 
Dec. 
Dec. 
Feb. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 


15 
24 
24 
31 
31 
5 
24 
31 
15 
20 
20 
24 


Dee.  — 
Jan.     1 
Dec.  21 
13  Jan.      1 

14! 

1 1  Holders 

1  Holders 

2  Holders 
1' Holders 
2  Holders 

Dec.    21 
Jan.      2 


to 
to 
to 
to 


Jan. 
Jan. 
Jan. 
Jan. 


iH 

S4.75 


Jan. 
Jan. 
Jan, 
Jan, 
Jan. 


31 

20 

2 

o 


•> 
10 


2^  {Jan, 

IH  jJan, 

2H  \Jan. 

m  Jan. 

4  Jan. 

S5  Jan, 


7  fe  d:  Trust  (guar.) 

T-  '  America  (quar.)  {.Vo.  22).- 

£V(,.i 

railed  States . 

Van  Nordeo  (quar.) ... 

Extra  

l\'iuhingron  (guar.) 

Extra 

WllliaiABburgh  (BrooUjm)  (quar.) 

Wiodsor 

Mitccllaneotti. 

Alifmini  ^iret  SI""  Hi'Ui..  pre/.,  guar 

A  '    (qu.ir.)  (No.  30) 

A  i  'quar.; 

A  11   (quar  )  (No.lT) 

Preftrrtd  (quar.;  (No.  31) .. 

A  mrrlean  Cement  (No.  1 5> 

Extra 


12 

3 

3H 

3 

4 
25 

3 

IH 

6 

2 

3 

3 

S 

3H 

3 

8 

8 

5 

4 
10 

4 

1 

5 

5 

3 

2 

5 

6 

5 

2H 

5 

3 

3H 

1 

4 

3 

7 

2H 

4 

2 

3 

5 

1 

4 

5 

2 
10 

2 

3 
50 

3 

5 

2H 

6 

6 

10 
15 

6 

3 

3 

3 

3H 

5 

2 

5 

2 
25 

5 

3 

3 

3 

5 

5 

6 

6 

4 

8 

5 

4 

8 

2 
25 

2 

2 

3 

2 

2 

3 


Dec.   22 
Holders 
Holders 
Dec.  21 
Dec.   23 
ilDec.   11 
2' Dec.   12 
l9tHolders 
■>  Holders 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
fan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 


1 
2 

2 
2 
2 
2 
2 
2 
2 
1 
2 
2 
2 
2 

i 
2 

31 
31 

2  Dec. 
2  Dec. 
2  Dec. 
2  Dec. 
2  Dec. 
2  Dee. 
2  -. 
2 1  Dec. 


0/ 

rec. 

of 

rec 

of 

rec 

of 

rec 

ot 

rec 

to 

to 

to 

of 

rec. 

of 

rec. 

to 

to 

to 

to 

or 

rec. 

0/ 

rec. 

to 

ot 

rec. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 


Name  0/  Company. 


Dec.    23 
Holders 


Dec.  22 
Dec.  25 
Dec.  25 
Dec.  21 
Dec.  22 
Dec.  25 
Dec.  22 
Dec.  28 
Dec.  20 
Dec.  20 
Dec.  21 
Dec.  19 
Holders  of  rec 
Dec.  21  to 
Dec.  21  to 
Dec.   21        to 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 


18 
15 

2 
10 

I 

2 
10 
20 

1 
15 

2 
1 
2 

1 
1 
1 
1 

1 

hi 

!i 

31 
1 
1 
1 


19 
23 
22 
19 
19 
20 


to 
to 
to 
to 
to 
to 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Dec. 
Dec. 


22 
22 
19 


to 
to 
to 


Jan. 
Jan. 
Jan. 


Holders 
Dec.   28 


2\Dec. 
2\Oec. 
2  Dec. 
2  Dec. 
2  Dec. 

1  Dec. 
2' Dec. 

31  Dec. 

2  Dec. 
2  Dec. 
2.  Dec. 


I 


2lDec.  23 
2|Dec. 
2\Dec. 
2\Dcc 
2l  Dec. 
21  Dec. 
2  Dec.    __ 
2  Holders 

1  Dec.   15 

2  Dec 
2  Dec. 

31  Dec. 

2  Dec 

31 1  Dec. 


23 
22 
23 
23 
23 
22 


14 
21 
22 
21 
26 


\Jan. 
I  Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 
[Jan. 

Jan. 

Jan. 
[Feb. 

Dec. 
\Jan. 
'Dee 
[Dec. 

Dec. 
[Dec. 
!jan. 
[Dec. 

Dec. 

Dec. 

Dec. 

Dee. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 


22 
18 
23 
25 
25 


lo:  Jan.  I 
2  Dec.  19 
2iDec.  21 
21  Dec.   22 

31  Dec. 

31  Dec. 

31, Dec. 
2 1  Dee. 
2'Dec.   _. 

3 1 '  Holders 

la  Jan.  1 
2  Dec.  21 
2  Dec.  31 

1  .Fan.  17 
3  r  Holders 

2  Holders 
31  Dec.  22 
31  Dec.  22 
31  Dec.  22 
3rDec.   9-7 

21  Dec. 

31  Dee. 

29  Dec. 

31  Oec. 

3 1,  Dec. 

31  Dee. 
2  Dec. 

31  Dec. 

31  Dec. 
2  Die.  2:, 
2  Dec.  2.') 
2  Holders 

29  Holders 


0}  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
0/  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 
0/  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

lo 

to 

to 

to 

tn 
to 

ol  rec. 
ot  rec. 


Dec. 
Jan. 
Jan . 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Dee. 
Jan. 
Jan. 
Jan. 
Jan, 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Feb. 
Dec. 
Dee. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jiin. 
Jan. 
Dec. 
Dec. 


22 
1 
1 
1 
1 
2 

1 
1 
1 
1 
2 
2 
1 
2 
1 
31 
1 
1 
1 
1 
27 
31 
2 
1 
1 
2 
8 

15 
1 
2 

30 
1 
1 
1 
1 
1 

31 

16 
2 

2 
1 
20 
22 
1 
1 
1 
1 
1 
1 
8 
1 
1 
1 
1 
1 
1 
2 
2 
15 
28 


3  Jan. 

m  Jan. 

1^  Jan 

H  Jan 

IH  IJan. 

3  [Jan. 

1  Jan. 


2  Holders  of  rec. 


2  Dec. 

1  Dec. 

1  Dec. 
2i  Jan. 
2*  Jan. 


12 
12 
12 
12 


to 
to 
to 
to 
to 


Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Miscellaneous  (Concluded). 

A merican  Chicle,  comnton  (monthly) 

Comnwn .  extra 

Pri /erred  (guar.) 

American  Express  (quar.) 

American  Ice  Securities  (quar.) 

.ViiuT.  Iron  A  Steel  .Maiiuf.,  com,  (quar.) 

I'roferred  (quar.) . .  _ ,  - 

American  iMOnuiilce,  common  (guar.) 

J're/crred  (guar.) 

American  Radiator,  common  (quar.).. 

.1  merican  Sneer  Pipe  (giuir.) 

Am,  Smelt.  A  Ref.,  com,  (quar;)  (No, 13) 

Preferred  (quar,)  (No.  'M) 

American  Sniilt.  common  (quar,) 

Preferred   ((|uar,) 

.\mer.  Sugar  Ref,.  com.  A  pref,  (quar,). 

American  Surety  (quar,)  (No,  70) 

Extra 

American  Teleplume  S:  Telegraph  (quar.) 

American  Tobacco,  preferred  (quar.) 

American  Type  Founders,  com,  (quar,) 

Preferred   (quar.) 

American  Writing  Paper,  preferred 

.American  Woolen,  pre/,  uiiiar.)  (jVo,31) 

Bell  Telephone  0/ C<\n>nlii  (guar.) 

Bell  Telephone  0/ PhiUulelphia  (guar.)  .. 

Celluloid  Company  (quar.) 

Extra 

Central  Coal  A- Coke,  com.  (quar.)  (No.25) 

Pre/erred  (guar.)  (.\o.  54) 

Central  Leather,  pref.  (quar.) 

Central  ct  South  Amer.  Telegraph  (quar.) 
Chlc.Jct.Rys.&Un.Stk.Yds.,com.  (quar.) 

Preferred  (quar.) 

Chicago  Telephone  (quar.) 

Cincinnati  (Sa.s  &  Electric  (quar.) 

Clyde  Steamship 

Corn  Products  lie/ining ,  pre/,  (guar.) 

Crucible  Steel,  pre/,  (quar.)  (.\'o.  17) 

Cumberland  Tel.  &  Tel.  (quar.)  (So.  93) 
Denver  Union  Water,  common  and  pref. 
Duluth  Edison  Electric,  pref,  (quar.)... 
du  Pont  Internal.  Powder,  pref.  (quar.). 

Preferred ,  extra 

Eastman  Kodak  of  N.  J,,  com,  (quar.). 

Preferred  (quar.) 

Electric  Boat,  common  (No,  1) 

Preferred  (quar.)  (No.  14) 

EUctric  Storage  Battery,  common  and  pref. 

(guar.) ^ 

Empire.<<teel  &  Iron,  preferred 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Great  Lakes  Towing,  common 

Preferred  (quar.) 

Ousgenhelra  Exploration  (quar.)  (No. 16) 

Hall  Signal,  coiiinwn  (guar.) 

Pre/erred  (quar.) 

Hudson  River  Telephone  (guar.) 

Incersoll-Rand ,  preferred 

Jnlrniational  Nickel,  pre/,  (quar.) 

Intcrnatlon.-il  Paper,  pref.  (quar.) 

International  Sliver,  preferred  (quar.).. 
Intern.Smokeless  P.  <fe  Ch.,  com.  (quar.) 

Common,  extra 

Knickerbocker  Ice,  preferred 

Mackay  Cos.,  com.  and  pref.  (quar.) 

Manning,  Maxwell  &  Moore  (Inc.)  (guar) 

Maryland  Coal,  preferred 

Preferred  (extra) 

Ma.ssachusetts  Lighting  (quar.) 

Mergenthaler  Linotype  (quar.) 

Extra   -  _ 

Mexican  Telegraph  (guar.) 

Minneapolis  General  Electric,  common 

Preferred 

National  Biscuit,  common  (quar.) 

Nat.  Enam.  &  Stamping,  pref,  (qu.ir.).. 
National  Lead,  common  (quar.)  No.  12 

National  Licorice,  preferred  (quar  ) 

National  Sugar  Refining,  pref,  (quar.).. 

New  York  A  ir  Brake  (guar.) 

Nlle.«-Bement-Pond,  com,  (special) 

Old  Dominion  Steamship  (No,  62) 

Otis  Elevator,  preferred  (quar,) 

Procter  &  Gamble,  pre/erred  (quar.) 

Quaker  Oats,  common  (quar,) 

Common ,  extra 

Quincy  Mining  (quar.) 

Rhode  Isl.  Perkins  Horseshoe,  pf.  (quar.)- 

Extra  . .  - . 

Royal  Baking  Powder,  preferred  (quar,) 
Republic  I.  A  Steel,  pref,  (quar.)  (No.23) 

Preferred ,  extra 

Safety  Car  Heating  &  Lighting  (quar,). 

Extra   

Sears-Roebuck  A  Co,,  preferred  (quar,). 

Securities  Company 

Slo.s.s-Sheffield  Steel  &  Iron,  pref,  (quar,) 

Standard  Coupler ,  common 

Pre /erred - 

Slantlard  Gas  Light,  New  York,  pref 

Stetson  Co.  (John  B.),  common 

Common  (extra) 

Pre/erred 

Street's  West.  Stable  Car  Line,  pref 

Swift  A  Company  (quar.) 

Tennessee  Ciml  Iron  &  RR.  Co. ,  com.  (gu.) 

Pre/rrred  (guar.) 

Tr//I-  Welter .  pre/erred  (quar.) 

Texat  A  Pacific  Coal  (quar.) 

Union  H.ig  A  Paper,  preferred  (quar,).. 

Union  Ferry  (quar.) 

Union  Switch  A  Signal,  common  (quar.) 

Preferred  (quar.) - 

United  Bank  Note  Corp..  pref.  (quar.).. 

United  Cigar  .Stores  (quar.)- 

L'nited  Fruit  (quar.)   (.Vo.  30) 

United  '^1:13  Improvement  (quar.) 

United  Shoe  Much.  Corp.,  com.  (quar.). 

Preferred   (quar.) 

U.  S.  Finishing,  pref.  (guar.)  (No.  30).. 
United  States  Leather,  pref,  (quar.)... 

United  .'!tale.i  Printing  (quar.) 

U,S,  Red.  A  Ref.,  pref.  (quar.)  (No.  14) 
U.S.  Smelt.,  Hef.  A  MIn.,  pref,  (quar,). 
0,  8.  Steel  Corp..  com.  (quar.)  (No.  12). 
United  .S'frt/.-.t  Tilrphone.  common  (quar.). 

Pre/erred  (guar.) .    ..._ 

Va.-Car.  Chem..  pref.  (quar.)   (No.  45). 

Waltham  Watch,  common 

Western  Union  Teleg.  (quar.)  (No.  153). 

Westinghoiise  Air  Brake  (quar.) 

K\tr:i       

Wrslinghouse  Elec.  <t-  M/g.,  all  siks.  (gu). 
Westlniihouse  Maeh.  (quar.)  (\o.  45)-. 
White(J.G.)ACo,.lnc..pf.(quar.)  (No.  16) 


Books  Closed. 
Days  Inclusive. 


IH 
IH 

m 
1 

IH 
2H 

IK 

2 
2 

IH 
1 

IK 
1 

IK 
2 

o 

IK, 
IH 
IK 

2 

IH 

2H 

IH 

4 

I 

IH 

IK 

5 

IH 

IK 

IH 

2H 

IH 

2 

2 

IK 

3 

IH 

2 

2 

IK 
2H 
IK 
H 
IH 
3 

IH 
\H 
1 

K 

K 
3 
1 

IH 
2H 
IH 
IM 
2H 
5 

2H 
$2 
$3 
1 

IK 
1 

IH 
\H 
2 
40/ 
3 

VA 
2 
IH 

H 

$2.50 

IK 

H 
IH 
IK 
2e 
2 
4 

IK 
2H 
IK 
2 
4 
3 
10 
5 
4 

3H 
IK 
1 
2 

IH 
IH 
1 

H 
3 
3 

IH 
IK 
IK 
2 
2 
IH 

y>i 

\H 

\H 

\H 

IK 

H 

K 

\H 
o 

m 

w 

2H 
2H 
2H 
2H 
IH 


iJan. 

\Jiin. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

April 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan. 

Feb. 

Feb. 

Jan. 

Ian. 

Jan. 

Dec. 

.Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dee. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

iJan. 


10  Dec.   29 


29 


2 
15 

1 

1 
31 

2 

2 
1 
2 

15 

15 

2 

2 

2 

2 

15 

1 

1 

1 

1 

2 

15 

2 

2 

31 

31 

31 

15 

31 

31 

16 

1 

1 

15 

1 

1 

29 

2 

22 

2 

2 

15 

15 

16 

15 

22 

15 

15 

31 

2 

2 

22 

22 

1 

15 

2 

24 

24 

31 

15 

15 

15 

1 

7 

1 

1 

1 

30 

15 

2 

10 

10 

2 

31 

15 

15 

15 

15 

1 

2 


Dee.  20 
Dec.  21 
Holders 
Holders 
Holders 
Holders 
Dec.  1 
Dec.  1 
Dec.  27 
Dec.  27 


15'Jan. 

2  Dec. 

2  Dec. 

2'Dec. 

2lDec. 
31  Dec. 
31  Dec. 

15  Jan. 
2  Dec.   ._ 
5  Holders 

.5  Holders 

16  Holders 
Dee.   .-^O 

15  Holdirs 

15  HoldtTS 

31  Holders 

31  Holders 

lo  Jan.     1 

15  Jan.     1 

2  Holders 

9  Jan.     1 

2  Dec,   14 

2  Dec,   14 

Dec.   27 

Holders 

Dec.  16 


to 

lo 

lo 
Of  rec 

to 
(if  rec 
of  re<^ 

lo 

to 

to 
0/  ree. 

to 

to 

to 

to 

to 

to 

to 

lo 

to 
of  rec. 
of  rec. 
of  rec, 

to 
0/   rec. 
0/  rec. 
of  rec, 
of  rec, 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  ree. 
of  rec. 
of  rec. 

to 

to 

to 

to 


Jan.  15 
Jan.  15 
Jan.  15 
Dec.  15 
Jan.  2 
Dee.  24 
Dec.  24 
Feb.  25 
Jan.  20 
Dec.  31 
Dee.  21 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  14 
Jan.  2 
Jan,  10 
Jan,  10 
Mch,lSa 
Jan.  15 
Dee.  24 
Jan .  6 
Dec,  14a 
Dec,  14a 
Jan.  15 
Jan.  15 
Dec,  10 
Jan.  9 
Jan, 
Jan. 


16 
2 
2 
2 
2 
9 
9 


Holders   0/  rec. 
Dec.  21       to 
Dec.  23       to 
Holders  of  rec. 


Dec.  16 
Dec.  16 
Dec.  16 
Dec.  23 
Holders 
Jan.  6 
Dec. 
Jan. 
Dec. 
Dec. 


to 
to 
to 
to 
of  rec. 
to 
to 
to 
to 
to 


16 

11 

16 

18 
Holders  of  rec 
Holders  of  rec. 
Doe.  22       to 
Dec.  17       to 
Holders   0/  rec. 
Dec.  20       to 
Dec.  20       to 
Holders  of  rec. 


12 
15 
25 
19 
9 
I 
20 


Dec.  16 

Dec.   16 

Dec.   31 

Holders 

Holders 

Dec.  29 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Holders 

Holders 

Holders  of  rec. 

Holders  of  rec. 

Dec.     8 

Holders 

Holders 

Holders 

Dec.   13 

Dec.  13 

Holders  of  rec. 

Holders  of  rec. 

Dec.   15       to 

Holders  of  rec. 


to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

fO 

to 

to 

to 

to 
of  rec. 
0/  rec. 


to 
0/  rec. 
of  rec. 
of  rec. 

to 

to 


Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
.Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 


20 
19 
19 
21 
10 
10 
10 
21 
14 
12 
12 
22 
16 
1 
21 
1 
1 
19 


to 
to 
to 
to 
to 
10 
lo 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Jan.  19 
Dec.  14 
Jan.  1 
Jan.  9 
Dee.  29 
Jan.  1 
Dec.  15 
Dec.  170 
Dec.  20 
Dec.  20 
Dec.  16 
Dec  16 
Dec.  30 
Jan.  1 

Dee.  26a 
Jan.  2 
Jan.  2 
Dec.  15 
Jan.  1 
Jan. 
Jan. 
Jan. 
Dec.  22 
Jan.  15 
Jan.  1 
Feb.  I 
Jan.  1 
Jan.  1 
Dec.  20 
Dec.  20 
Jan.  2 
Dec.  31 
Dec.  31 
Jan.  1 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  ._ 
Jan.  17 
Jan.  17 
Jan.  15 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  21 
Dec.  9 
Jan .  2 
Dec.  31 
Dec.  31 
Jan.  6 
Jan.  6 
Dec.  20 
Jan.  2 
Jan.  2 
Dec.l5o 
Jan.  2 
Jan.  2 
Dec.  8 
Dec.  8 
Jan.  1 
Dec.  31 
Jan.  2 
Jan.  1 
Jan.  1 
Jan.  1 
Jan.  15 
Jan.  15 
Jan.  15 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Dec.  29 
Jan.  15 
Jan.  2 
Jan.  10 
Jan. 
Jan. 


1 

2 

2 


1 
1 
1 
1 
16 


1 
1 
1 
9 


10 
2 


Holders  of  rec. 
Ilolders  of  rec. 


Holders  of 
Holders  of 
Holders  of 
nnldera  of 
\\II'ildirs  0/ 
11  Dec.  21 


rec. 

rec. 

ree. 

rec. 

rec. 

to 

15i  Holders  of    ec. 
31  Dee.     9       to 

\\ Holders    0/  rec. 
\0\ Holders   0/  ree. 
lolJan.      1       to 
1  Holders  of  rec. 


15  Dec.  25 

lOljan.  1 

lOlJan.  1 

10  Dee.  28 

lOUan.  2 


to 
to 
to 
lo 
to 


21  Holders  of  rec. 


Dec.  31 
Dee.  31 
Dec.  20 
Dec.  20 
Dec.  20 
Dec.  10 
Dec.  I 
Jan.  1 
Dec.  1 
Jan.  1 
/XT.  24 
Jnn .  4 
Jan.  15 
Dec.  10 
Jnn.  1 
Jnn.  10 
Jon.  10 
Jon.  10 
J.in,  10 
Nov.  30 


1  Tran.«fer  book-t  not  elw fl 
dividend.^.     /Stock  dividend 


ft  .\prll  1  1907.     c  For  qtiarters  ending  Oct.  1  1900  and  Jan.    I    1907.     d  Payable  on  reduced    capital, 
tr  P.ayable  in  scrip.     A  Also  declared   12H%.  payable  In  stock  nt  same  time. 


e  On    account  'of   aecumulatMl 
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Statement  of  New  York  City  Clearing-House  Banks.— 

The  following  ,stat«-inent  shows  tho  condition  of  the  New 
York  City  (Jlciiring-House  banks  for  the  week  ending  Dec.  15. 
It  should  be  di.stinctly  understood  that  as  to  all  items  except 
capital  and  surplus  the  figures  are  the  averages  of  the  daily 
results,  not  the  totals  at  the  end  of  the  week.  In  other 
words,  in  reporting  loans  and  deposits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggn?- 
gate  of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

We  omit  two  ciphers  (00  In  all  cases. 


Banks 
00»  omitted. 


Y.. 

Co. 


Bank  of  N. 
Manhattan 
Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Ex. 

C.allatln. 

Butch.  &  r)rov. 
Mech.&  Traders 

(ireenwich 

Amer.   Exch 

Commcrci?- 

Mercantile 

Pacific   

Chatham. 

People'.s 

North  .\meriea. 

Hanover 

Irving  

Citizens'  Cent.. 

Vissau  .  _ 

Market  &  Fult. 
Met'opolitan  _ . 
Corn  Exchange. 

Orientiil 

Imp.  &  Traders 

Park 

East  River 

Fourth 

Second  _ 

First 

N.  Y.  Nat.  Ex. 

Bowery 

N.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  .\venue. . 
German  Exch.. 

Germania 

Lincoln . 

Garfield. 

Fifth 

Metropolis     __ 

West  Side 

Seaboard 

1st  Nat.,Bklyn. 

Liberty  

N.  Y.  Prod.  Ex. 

New  Amster 

Astor  

state . 


Capital. 


S 

2.000,0 

2.050,0 

2,000.0 

3,000,0 

1,500.0 

1.000,0 

25000,0 

300,0 

000,0 

1.000,0 

300.0 

700,0 

500.0 

5.000,0 

25.000,0 

3.000.0 

500,0 

450,0 

200,0 

2,000,0 

3,000,0 

1.000,0 

2.550,0 

500,0 

1,000,0 

2,000,0 

3.000,0 

750,0 

1,500,0 

3.000,0 

250,0 

3.000,0 

300.0 

0.000,0 

1.000,0 

250.0 

200,0 

750.0 

5000.0 

100.0 

200,0 

200.0 

,300,0 

1.000,0 

250,0 

1 ,000,0 

200,0 

1.000,0 

300,0 

1,000.0 

1,000,0 

1,000,0 

350,0 

100,0 


Surplus. 


$ 

2,956.2 

2.863.7 

1,490,0 

3,680,6 

4,083,8 

375,1 

20,663,4 

7,914,0 

485.4 

2.353.2 

157,3 

.386,9 

646.9 

4,607,3 

13,811,8 

4,711,9 

772,7 

1.018,2 

466.3 

2.197,8 

7.850,7 

1.157,8 

860,5 

352,5 

1,518,4 

809,2 

4.767.6 

1.202.9 

7.030,9 

8,144.2 

123,4 

3,083.1 

1,777,8 

18.109,2 

910,4 

778,2 

840,7 

603.8 

4.159.6 

1,840.5 

814.1 

936.5 

1.670.4 

1.391.1 

456.6 

1.660.3 

846.2 

,260.1 

685.3 

2.224,9 

571,4 

280.9 

727.7 

1,542.3 


1, 


Loans. 

.Specie. 

S 

$ 

16,545,0 

2,428,0 

2I.8.'«,0 

3,946,0 

11,841,4 

2,4.')2,8 

18,674,0 

2,892,0 

20,472,8 

3.331.7 

7,215,0 

1.502,0 

141,594,6 

22,273,5 

23.945,5 

4,377,7 

5,460,2 

1.056,0 

8,079,6 

870.2 

2,359,2 

465.8 

6,403,0 

885.0 

5,474,5 

1,097.5 

26,744,2 

2.793.4 

129,534,6 

18.186,4 

20,627,7 

3,278,4 

3,360,1 

287,3 

5,526,2 

516,9 

2,056,5 

144,6 

15.855,0 

2,259.7 

51,768,9 

10,336,7 

7.272,0 

1,473,4 

18,645,5 

2,705,0 

3.250,4 

360,5 

0,882,4 

983,8 

10,i»05,5 

2.455,0 

35,713,0 

6,675.0 

10,243,1 

1,.342.2 

23,848,7 

4.128,0 

67,786,0 

15,061.0 

1.298,3 

228.3 

18.084,4 

3.497,5 

9.782,0 

1,217,0 

81,905,1 

12,868,6 

9.702.6 

2,130.1 

3.860.0 

595.0 

5.165,9 

1.024.9 

4,086,2 

806,0 

47,0268 

9.429,2 

10,379.7 

2.352.8 

3,496,3 

136,0 

4,668,7 

504,0 

12,220,7 

1,001.5 

7,521,8 

1.711,9 

3,038,1 

,504.9 

10,039,9 

1.4,85,7 

4,143,0 

525,0 

16,279,0 

2,9.56.0 

5,092,0 

699.0 

10,266,3 

1,527,1 

6.167,5 

1,330,1 

5,640,4 

425,0 

5,030.0 

825,0 

12.854,0 

3, .534,0 

027,666,3 

171.940.1 

Lcyats. 


$ 

1.299,0 

2,340,0 

903,7 

2,066,0 

2,047,6 

122,0 

7,107.8 

1.749,8 

327.8 

594,3 

94,5 

838,0 

325,0 

1,170,0 

7,627,6 

1,156.7 

418,9 

878,5 

632,9 

1.251,0 

5,511,7 

392,7 

1.896,; 

408  ,C 

592,7 

162,7 

3,699,0 

435,; 

1,097,C 

3,791,0 

181,7 

1,992,2 

1,276,0 

1,671,2 

336,6 

254,0 

ol2,.l 

198,8 

1,018.5 

564.6 

745,0 

646.4 

2.014,0 

328,6 

263,9 

692,0 

544,0 

1,568,0 

573,0 

521,5 

438,7 

436,8 

224,0 

186,0 


Deposits,  a 


S 

14.106 

24 ,357 

13,286 

18,018 

21,131 

6,365 

114,782 

22. 523 

5.579 

5,723 

2,497 

7,173 

6,300 

18,266 

102,2>S4 

17,133 

3,918 

5,424 

2,6,S0 

14.590 

59,625 

6,898 

18,078 

3.591 

6,316 

1 1 ,060 

40,821 

9,890 

20,484 

75,346 

1 ,608 

20.402 

9,634 

61,655 

9.564 

4,247 

6,044 

4,057 

47,801 

11,364 

4.185 

5,544 

12,671 

7,831 

3,126 

9,777 

4,416 

18.449 

5,164 

8,198 

7,114 

5,871 

4,805 

15,274 


Re- 
s've 

% 
26.4 
25.7 
25.2 
27.5 
25.4 
20.4 
25.5 
27.2 
24.8 
25.5 
22.4 
24.0 
22.5 
21.6 
25.2 
25.8 
18.0 
25.7 
29.0 
24.0 
26. 5 
27.0 
25.4 
21.4 
24.9 
23.6 
25.4 
17.9 
25.4 
25.0 
25.4 
26.9 
25.8 
23  5 
25.7 
20.0 
25.4 
24.7 
21.8 
25.6 
21  0 
•20.7 
23.8 
26.0 
24.5 
22.2 
24.1 
24.5 
24.7 
25.0 
24.8 
14.6 
21.8 
24.3 


a  Total  United  States  deposits  included.  815.238,000. 

Reports  of  Non- Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  15  1906,  based  on  average  daily  results 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 


N.  V.  City. 

Boroughs  0/ 
Afan.&Br'x. 
Wash.  H'g'ls 

Century 

Chelsea  Exch 

(Colonial 

Columbia 

Consol.  Nat 
Fidelity     . 
14th  Street.. 
Hamilton  . .. 

.lefferson 

Mt.  Morris.. 
Mutual 
19th  Ward.. 

Plaza  

Riverside 
12th  Ward 
23rd  Ward.. 
Union  Exch 
Yorkville 
Coal  &  I.Nat. 
34th  St.  Nat 
Batt.  Pk.  Nat 

Borough  of 
Brooklyn. 
Boroush 

Broadway 
Brooklyn 
Mfrs.'  Nat  .. 
Mechanics' 

Nassau 

National  City 
North  Side. . 
Union  . . 

Jersey  City. 

Fir  it  Nat  ... 
Hud.  Co.  Nat 
Third  Nat. . . 

Hoboken. 

First  Nat  . . . 
Second  Nat. 

Tot.  Dec  15. 
Tot. Dec.  8- 
Tot.Dec.    1. 


Legal 

Deposit  with 

T* ' 

Loans 

Tender 



Capi-    ijSur- 
tal.      tplus. 

aiid 

Specie. 

and 

Clear- 

Other 

Invest- 

hank 

ing 

Banks. 

ments. 

Notes. 

S 

Agent. 

S 

<t-c. 

S 

$ 

•i 

S 

S 

S 

100.0 

168,8 

843,7 

11,9 

.33.3 

34.9 

200.0 

152,6 

1,345,5 

31,1 

73.9 

61.6 

19,7 

100.0 

98,8 

1,010,5 

70.7 

30.0 

54.0 

103.8 

100.0 

405,4 

4,215,9 

108.9 

413.7 

4,80.7 

217.6 

300,0 

436,7 

5,858,0 

343.0 

304.0 

304.0 

3,8 

1.000,0 

1.122,4 

7,177,2 

564.3 

59.9 

343.9 

263,0 

200,0 

148,4 

1.018.3 

14,4 

65.1 

79,7 

500,0 

168.1 

5.510,1 

110.8 

447,1 

444,9 

90,7 

200,0 

225,7 

5,200.6 

279,2 

228,5 

102,2 

259,9 

500,0 

635,0 

4,059,8 

10,6 

309,3 

297,9 

199,4 

250,0 

189,3 

2,613,6 

102,2 

129,5 

246,3 

,57,9 

200,0 

260,9 

3,594,8 

32,3 

.399,2 

167,3 

61,0 

200.0 

250,8 

3,703,0 

21,4 

284,3 

237,3 

233,3 

100.0 

318,3 

4,174,0 

287,0 

2.57.0 

156,0 

100,0 

108.5 

1.S30.M 

32,7 

131.8 

106.7 

68,4 

200,0 

200,2 

2.536.0 

39.0 

265,0 

97,0 

100,0 

164.9 

1,788.4 

68.1 

168,4 

122,4 

lib  .4 

750,0 

789,3 

7,379.4 

421,4 

234,9 

294,6 

533,3 

100,0 

383,2 

3,333,,= 

'61,9 

387,2 

132.0 

28,0 

,500,0 

550,9 

4.758,0 

599.0 

193,0 

501,0 

50,0 

200,0 

204 ,3 

1.3S2.9 

341,0 

14,6 

101,2 

12,0 

200.0 

116,5 

764.4 

88,3 

20,8 

56,9 

200.0 

150,0 

2.696.8 

55,4 

215.4 

209,3 

181,5 

150.0 

408,5 

2.747.7 

22,2 

204.1 

172,2 

63.6 

300.0 

164.0 

2.021.8 

150,1 

,53.0 

245,6 

34.4 

2.52.0 

702.9 

4.621.6 

430,0 

121.2 

627.0 

179,3 

1.000.0 

943.8 

10,466.2 

273,8 

719.8 

971,5 

174,6 

750.0 

894,6 

6,302.0 

227,0 

495.0 

.808,0 

,300.0 

638,0 

3.340,0 

1.38.0 

368.0 

385,0 

105,0 

100.0 

209,1 

1,682,2 

.34,0 

102.2 

48,4 

206.6 

1,000,0 

1.077,1 

11.884.0 

284,0 

570.0 

892,0 

930,0 

400,0 

1,163,2 

4,053,9 

189.2 

318.1 

3,170,2 

435.0 

250,0 

703.6 

2.647.1 

120.1 

92.7 

216,5 

117.1 

200,0 

331.5 

1,. 856,0 

50,1 

81.7 

396,5 

23,7 

110.0 

578.7 

2,397,8 

145,0 

.36.5 

159,7 

86,0 

125,0 

193.3 

1,475,8 

77,6 

55.4 

66,3 

100,5 

11237.0 

15257.3 

132291.1 

5.835,7 

7.883.6 

12.790,7 

4.949,5 

11237,0 

15257,3 

132481.0 

5.785.1 

7.873.5 

11.875,6 

4.6'20.2 

11237,0 

15257,3 

131732,0 

5.858.6 

7.373,7 

12,982.8 

4.682.2 

.Wet 
Deposits 


S 

644.8 
1,292.7 
1.206,6 
4,901,7 
6,1()6.0 
4,320,7 

990,6 
6.231.2 
5.656,5 
4.042.6 
3.055,1 
3.790,7 
4.131,1 
4,452,0 
1.965,5 
2,856,0 
2.128,6 
7.301,1 
3.800,2 
4,221,0 
1.493.6 

568,1 


3,088,7 
2,819,0 
2,209,6 
4.957,5 

12.171,0 
5,6,80,0 
3.774.0 
1.804,7 

13,038,0 


6,645,2 
2.3,S0,4 
2,054,3 


2.146,1 
1,543,5 

139528,4 
138505,8 
139083,1 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  rclurn.s  of  llic  Clearing-Hou.se  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks: 

We  omit  ttco  ciphers  (00)  in  all  ihete  ligurei. 


Banks. 


Capital 

and 
Sur  plus . 


New  York) 


,  17.. 
,24.. 

1.. 

8.. 


.\ov, 
Nov. 
Dec. 
Dec. 
Dec.  15.. 
Boston. 
Nov.  24.. 
Dec.  I . . 
Dec.  8-. 
Dec.  15.. 

Phila. 
Nov.  24.. 
Dec.     1 . . 
Dec.    8-. 
Dec.  15-- 


274,326,8 
277,7.59,7 
277.759.7 
277.759.7 
279.782.3 

43.680.0 
43.680.0 
43.680.0 
43.(i80.0 

51.1G5.0 
51.165,0 
51,165,0 
51,165,0 


Loans. 


Specie. 


1039.317.8 
1043.468,3 
1048, .552,3 
1044.668,8 
1027,606 ,3 

187„327,0 
186,559.0 
185,5,34.0 
183,440,0 

I 

221  584,01 
223.492,0 
223.149.0 
222,024.0 


Lcoals. 


S 

67,085.4 
68.878,5 
181, 687, 169, 420,7 
171,954  9j66,887,8 
171.940,1  68,126.2 

17,109,0  5,491.0 

17,026,0  5,116,0 

14,9,58,01  5,078,0 

15,,300,0|  5,494,0 

,59,097,0 
,58,063.0 
.53,935.0 
.52.979.0 


Deposits,  a 


Circu- 
lation. 


Clearings. 


%  S 

994.480.5  51.357.2  2.196.881.1 
997.965.1  52,265,4  2.190,7.36.2 
998.634,7  53 ., -124 .4  1 ,780.069.0 
982,177,5  53,740,92, 177,345,4 
967,061,4  53,551.112,269,155,7 


213,175,0 
210,7,58,0 
208,657,0 
207,258,0 


8,406,0! 
8, .570,01 
8,651,01 
8.693.0 


256.286.0114,482,0 
255.949,0]  14, 469,0 
248.799.0!  14,472.0| 
248.375.01 14,591,01 


168,923,4 
142.6.30.2 
179.226.9 
169,855,8 

158.068,0 
144,717.7 
161,422.7 
153.427.7 


a  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks"  and  also 
Government  deposits.  For  Boston  the.se  Government  deposits  amounted  on 
Dec.    15  to  S3.810.O00:    On  Dec.   8   to  S3. 562.000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  15;  also 
totals  .since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  .\T  NEW  YORK. 


For  week. 

Dry  (Joods. 

(ieneral  Merchandise. . 

Total 

Since  January  1. 

Dry  Goods. . 

General  Merchandise. . 

Total  50  weeks 


1906. 

84.720.515 
14,327.512 


S19. 048.027 

$158,309,109 
589.148.403 


8747.457.5)2 


1905. 


1904. 


1903. 


83.719.981 
13.795.618 


S17.515.599 

8135.994.761 
540.921.990 


8676.916.751 


83.091.577 
10.062.127 


813,153.7041  89,334,459 

I 

8117 ,963 .964  8 1 23 .759 .830 

473.648.258l    439.163,914 

8591,612,222  8562,923,744 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  15  and  from  Jan.  1  to  date: 


EXPORTS 

FROM  NEW  YORK  FOR  THE  WEEK. 

1906. 

1905. 

1904. 

1903. 

For  the  week 

813.127.219 
589,135,517 

812,519,628 
523,036,151 

812.369.258 
471.897,186 

810.953.889 

Previously  reported  .   .- 

488.631.455 

... 

Total  50  weeks 

$602,262,736 

8535,555,779 

8484.266,444 

8499.585.344 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  15 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and   1904: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Gritaln 

France 

Germany  _ 

West  Indies 

Mexico   

South  .\merica 

.411  other  countries. . 

Total  1906 

Total  1905 

Total  1904 - 

Silver 

Great  Britain 

France 

Germany 

West  Indies. 

Mexico    

.South  America 

All  other  countries. . 

Total  1906- 

Total  1905 

Total  1904- - 


Exports. 


Week. 
850.000 


2,000 

5b"o',666 


8552.000 

14.230 

1.798.812 


8436.975 
"2,965 


$439,880 
869.968 
838.530 


Since  Jan.  1 


850.000 


693.528 

1.130.576 

4.623.312 

34 .350 

86.531.766 

38.389.777 

103.417.510 


843.388,489 

1.611,200 

15,893 

122,407 

100,000 

430 

11,974 


Imports. 


Week.     iSinceJan.  1 


$1,189, 

6.233 

45.531 

24.975 

877.928 

85.099 

608,887 


$59,347,687 

14.928.415 

12.342.702 

5.090.062 

327.734 

2.001,040 

332,693 


845.250,393 
35,227,304 
35,861.000 


81,51 
39,998 
3,976 


845,491 

22,493 

8,038 


894,370,333 
16,291,326 
10,074,889 


81,553 

4.503 

10 

110.732 

.380,345 

.216,408 

76,011 


82.795,562 
4,083,101 
1.155.163 


Of  the  above  Jmports  for  the  week  in  1906,  $7,181 
were  American  gold  coin  and  $206  American  silver  coin. 
Of  the  exports  during  the  same  time  $502,000  were  American 
gold  coin  and  $2,000  were  American  silver  coin. 


BauUlna  ixxuX  ITiitaiiclal. 


Writfl  for  copy  of  our  I'Z  page  circular  of  Comparative  Valne* 
of  Railroad  Bonds  describing  a')out  60  issues  listed  upon  the 
N.  Y.  Stock  Exchange  celling  at  less  than  par  value,  with  high 
and  low  range  since  January  1  1905 

Spencer  Trask  &  G>, 

Branch  Office.  Albany.  N.Y.    William  and  Pin©  Sts..  New  York. 


Moffat   &  White 

Oleinbers  New  York  Stock  Excfaanare. 

6  NASSAU  STREET.  HANOVKR  BANK  BUILDING 

Dcalcr§  in  Inve§tment  S^^curilles. 

COnnilSS  ON  ORDER!»  E.XEt^CTED   FOR  CASH  UNL.V 


Bec.  22  1906. 


THE  CHRONICLE. 
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IJanlicrs^  ©UBctte. 


For  l>ivUSmds  sre  page  1504. 


Wall  Street,  Friday  .\ight,  Ike.  L'l  IDOU. 

The  Money  Market  and  Financial  Situation.— In  addition 
to  tlu"  I'ffcit  of  a  strins^nt  money  niarki't  upon  .•security 
prices,  the  announeenient  of  new  stock  is.>-vies  has  again  this 
week  caused  a  good  deal  of  licjuidation,  and  the  shrinkage  of 
values  has  been  unusually  heavy  in  several  cases.  This  re- 
sult seems  logical  enough,  however,  in  view  of  all  the 
similar  announcements  recently  made  and  present  money 
market  conditions. 

Last  Saturday's  hank  statement  showed  the  reserve 
nearly  up  to  the  required  amount,  as  against  a  deficit  of 
Stj,700,000  the  previous  week,  and  call  loan  rates  have  not 
reached  the  extremely  high  figures  of  last  week.  The  maxi- 
mum rate  this  week  has  been  26%.  Last  week  it  was  28 
and  the  week  before  36%.  Time  money  rates  have,  how- 
ever, been  at  or  near  the  highest  of  the  sea.son,  and  but  little 
money  offering.  These  conditions  have  led  tt)  some  discu.s- 
sion  as  to  whether  Secretary  Shaw  would  take  action  for 
further  relief  in  the  general  business  interests  of  the  country. 

The  foreign  financial  situation  is  illustrated  by  an  advance 
in  the  Imperial  Bank  of  tiermany's  discount  rate  from  6  to 
7%  iind  by  a  substantial  reduction  in  the  Bank  of  England's 
percentage  of  re.-^erve. 

The  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  2  to  29%.  To-day's  rates  on  call  were 
4tuv9%.  Prime  commercial  paper  cjuoted  at  6@6J^% 
for  endorsements  and  6@6^%  for  best  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2,803.291,  and  the  per- 
centage of  reserve  to  liabilities  was  38.54,  against  47.02 
last  week. 

The  discount  rate  remains  as  fixed  Oct.  19th  at  6%. 
The  Bank  of  France  shows  a  decrease  of  9,67.5,000  francs 
in  gold  and  2,500,000  francs  in  silver. 

NEW  YORK  CITY  CLEARINC-HOCSE  BANKS. 


Capital 

Surplus. 

Loaas  and  discounts. . . 

Circulation 

Net  deposits 

Specie 

Le^al  tenders 


1906. 
Dec.   15. 


12.3.150.000 

156.632.300 
1.027.66(i.300 

53. 55 1.1 00 1  Dec 
o967.061.400'Dec 


Dijjcunces 

Jrom  !         1905. 

previous  week.  I     Dec.  16. 


$  S 

-..:     116.472.700 

140.SOO.500 

Dec.  17.002.500,1.004.564.000 

189.8001       53,060.700 

15.116.100l     <)S3.SS!S,.i00 


17 1.940. 100 'Dec 
6S.12G.200!lnc. 


1 


14.8001 
23S.900i 


174.219.100 
75.714.100 


Resen-e  held 240.0e6..300tlnc.      1.224.1001     249.933,200 

25'"oOf  depiKits 241.765.350lDec.     3.779.025i     245.972,125 


Surplus  reserve. 


.'Der.l.699.050-lnc       5.003. 125i 


3.961.075 


1904. 
Dec.  17. 


115.972.700 

135.482.500 

1.060.057.700 

42,780.500 

!, 090. 11 7. .500 

211,142,600 

77.4.33,400 

288.576,000 
274,029,375 

14,546,625 


a  $15,238,000  United  States  dep.>sits  included  against  S14.278.500  last  week  and 
$8,605,600  the  corresponding  week  in  1905.  With  these  United  States  deposits 
eiiminat<>d  the  surpUL«  reserve  would  be  82,110.450  on  December  15  and  the  deficit 
biljw  the  required  reserve  S3, 132, 550  on  Dec.  8. 

Sou. — Returns  of  separate  bunks  appear  on  the  preceding  page. 

Foreign  Exchange. — After  opening  generally  strong  on 
Monday,  infliuenced  by  higher  European  discounts,  the  mar- 
ket fell  off  on  the  foilowing  day,  and  it  was  unsettled  and 
weak  on  Wednesday,  affected  by  dear  money  and  a  pressure 
of  bills.  On  Thursday  it  sharply  recovered  on  easier  money 
and  it  was  stronger  thereafter.  Gold  imports  from  London, 
S200,000,  and  from  Paris,  8102,000. 

To-day's  (Fridav's)  nominal  rates  for  sterling  exchange 
were  4  79^®-*  SO"  for  sixty  day  and  4  84@4  85  for  sight. 
To-dav's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  7825@,4  7850  for  long,  4  8325@4  8335  for  .«hort,  and 
4  S435(g  4  84.50  for  cables.  Commercial  on  banks,  4  7760@ 
4  7775,  and  documents  for  payment  4  n}/i@A  78')^.  Cot- 
ton for  payment  4  IT^i^A  77 J^,  cotton  for  acceptance 
4  7760(0,4  7775,  and  grain  for  payment  4  78J/^@4  78-^. 

To-day's  (Fridaj's)  actual  rates  for  Paris  bankers'  francs 
were  5  2-l%a(iio  24^  for  long  and  5  21  J^/i(a.5  21  J^a  for 
short.  Germany  bankers'  marks  were  93 H (§^9'^  9-16  for 
lone  and  94  .5-16d(5  94  .5-16  for  short.  Amsterdam  bankers' 
guilders  were  39  13-16{«39K«   for  short. 

Exchange  at  Paris  on  London  to-day,  25f.  26c.,  week's 
range,  2.5f.  26c.  high  and  25f.  24j^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-iMng- 


SUrling.  Actual — 

HiKh 4  7»25  ©4  7850 

Lew 4  7775  «r  4  78 

PotU  Bankm'  Franct — 

HlKh 5  24H«         &5  24H 

Low 5  25  fi5  24*< 

Oermany  HanJceri'  Marki — 

HlKh 93K  fir«3  9-I« 

Ixiw 93«-<  «/93  7-16 

Amtlrrdnm  Bankcrt'  Ouildert — 

HlKh Q     

Low ^     


-ShOTt- 


—Cables- 


4  S350 
4  8280 

;5  21l4 
:6  22H 

'     94  7-16 
94  5-16 


'S.4  8355 
«4  8290 

<8,S2l'4a 
1to2\T,ia 

'?(94'; 

'^.94-. 


'  4  R4.55 
4  '•4 


•5  4  8460 
<hA  8405 


.39  15-16    -5  40 
39  13-16    <&'39> 


Lew;     a  1-16  of  1%.     rf  1-32  of  1  cj .     A  .3..32  of  1 '^, 
Plus:     fcl-16ofl^r.     zl-.32ofiri.     vZ-Koil<7^. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day;  Savannah 
buying,  .50c.  per  $1,000  discount;  .selling,  75c.  per  .?1.()0() 
premium.  Charleston  10c.  per  $1,000  premium.  New 
Orleans  bank.  85o.  per  $1,000  di.scount;  commercial.  $1  15 
per  $1,000  di.scount.  Chicago,  10c.  per  .?1 ,000  discount. 
St.  Louis,  20c.  per  $1,000  discount.  San  Franciscf),  .50c. 
per  $1,000  premium. 


State  and  Railroad  Bonds.  -No  .sales  of  State  bonds  have 
been   reixutcd  at    the   Hoard  this  week. 

The   market    for   railway   and   industrial   bonds  continues 

dull,  and  where  ([Uotations  have  changed  they  are  generally 

at  a  lower  level   .  On  some  days  the  transactions  in  a  few 

is.sues  have  constituted  a  large  portion  of  the  total,  the  list, 

as  a  whole,  being  very  much  neglecteti. 

* 

IJnited  States  Bonds.  -Sales  of  CJovernment  bonds  at  the 

Hoard   are   limited    to  .SI, 000  2s  coup.    1930  at   lOSi^^    and 

.•?15,000   3s  coup.  1908-18  at  1033jc     The   following  are  the 

dail}'    closing,  quotations;     /or   '/early   range   see   third    page 

following. 


2s,  1930 
28,  1930. 
3s.  1908- 
3s.  1908- 
3s.  190S- 
4s.  1907 
4s.  1907. 
4s,  1925 
4s.  1925. 
2s,  1936. 


.registered 

coupon 

.registered 


Inhreit     Dec 
I'cTtods  I     15. 


1918. 

1918 .couponlQ 

1918-. small  coupon  Q 

registered  Q 

coupon  Q- 

registered  Q- 

couponJQ- 

. Panama  Canal  reg  Q- 


-Jan 
-Jan 
-leb 
-I'el) 
■Kcb 
Jan 
-Jan 
-Feb 
-Feb 
-Nov 


•  104 '•8 
♦I045i 
♦102»4 
*102»4 
*102ii 
•100*; 
•101?^ 
•1304 
•130.l<i 
♦103  ?4 


Dec. 
17. 

•104',, 
105 '4 

•  102»4 
103W 

*102'4 

•lOO'i 

•101^4 

•130}  2 
•130U 

*103?4 


Dec. 

18, 


*104H 

*n)4H 

*102"4 
•102 '4 
•10.", 

•10()'4 

•  101 »; 

•130H 
•1,30^ 

•  loaji 


Dec. 
19. 


♦  104!^ 

j^lOS 
•102>4 
•102  •■'4 

'•1021., 

'•100?4 

•101^ 

♦  130H 
.•130M 

♦  104 


Dec. 
■20. 

♦104H 

•  105 
•102M 
•102'; 
•1021., 
•lOO'i 
•IOB4 
•130J-i 
♦1.30>1i 

♦  104 


Dec. 
21. 

♦  104ii 
•105 

♦  102  «i 
•102=; 

♦  i02»; 
•1005i 
♦101 '4 

I+1.30'; 

[♦130,^i 
(♦104 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — In  the  .stock  mar- 
ket tile  tendency  of  ])rices  was  steadily  downward  tintil 
Thursday.  On  that  day  there  was  a  reaction,  feeble  gen- 
erally when  compared  with  the  decline  which  liad  taken  place 
within  the  week,  but  substantial  in  a  few-  cases.  Practically 
all  the  business  in  call  loans  to-day  was  done  at  more  rea- 
sonable rates  than  of  late  and  the  market  for  shares  has  been 
generally  steady,  although  the  volume  of  bu.siness  was  the 
smallest  of  the  week. 

The  movement  of  Baltimore  <k  Ohio  has  been  unique  in 
that,  in  the  face  of  general  weakness,  it  has  almost  steadily 
advanced,  and  closes  with  a  net  gain  of  2  points.  Among 
the  other  exceptional  features  are  St.  Paul,  which,  revers- 
ing its  tendency  noted  last  week,  declined  17  points,  a  sub- 
stantial part  of  which  it  has  recovered.  Great  Northern  has 
covered  a  range  of  over  20  points  and  Northern  Pacific  nearly 
as  much,  Reading  declined  nearly  11  points  and  Union 
Pacific  71/^  points  in  the  general  downward  movement, 
which,  as  noted  above,  reached  a  turning  point  on  Thursdaj' . 

Industrial  stocks  have  been  relatively  .steady,  Anaconda 
Mining  covering  only  about  8  points.  Consolidated  Gas 
and  Virginia  Iron,  Coal  &  Coke  are  higher  than  last  week. 

For  daily  volume  of  busines.'i  .see  page  1515. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS.  Sates 

Week  ending  Dec.  21,  I    lor 
Week. 


Range  /or  week. 


Lowest. 


Highest. 


Alice  Mining 

A  merican  Coal I 

American  Woolen  rlghts99 
Bethlehem  Steel  Corp-  _ . 
Cleve  CIn  Chic  .t  St  L  r'ts  1 1 

Comstock  Tunnel 5 

( ;eneral  Chemical 

oeneral  Electric  rights. .  10 

Horn  Silver  .Mlnina 

Ingersoll-Rand,  pref 

Knickerbocker  Ice,  pref-    1 
Lake  Shore  .V;  .Mich  Sou. 
New  York  Dock 

Preferred 

Ontario  Silver  Mining--.     1 

Rutland,  pref 

Southern    Ry— M     &    O 

itock  trust  certificates 
United  Cigar  Mfr*:.  pref. 
\  iilcnn  Detlnnlng 

I'referred 


200  S7  Dec 
100170  Dec 
893  15c.  Dec 
500  18;  V  Dec 
200'  ,'sDec 
300  2,5c.  Dec 
100  74  Dec 
,963  imDec 
200  $l?-4l)cc 
200  94  W  Dec 
400  x66  Dec 
100335  Dee 
100  42  Dec 
20  80  Dec 
070  4?4Dec 
107!  47     Dec 

370!  90  Dec 
200|  OOHDec 
700l  8  Dec 
100    63     Dec 


17  S7  Dec 
20 170  Dec 
21  25c,  Dec 

18  18  ^4  Dec 
20  H  Dec 

17  37c,  Dec 

18  74  Dec 
IS  12'.sDec 

18  S1.95Dec 

20  95HDec 

21  75  Dec 
17,335     Dec 

19  42  Dec 
IS  80  Dec 
15!  5HDec 
18  48     Dec 

1?'  93     Dec 

20  91  Dec 
IP'  9)^Dcc 

21  63     Dec 


Range  since  Jan.   1. 
Lowest.        Highest. 


$2H 
170 
15c, 

17H 


10c. 
74 
,i    ll'i 
SSI. 70 
t  93  K2 
19x66 
17  300 
19!  34 
18 1  78H 
17t     VA 
is:    47 


Jan,  .59  VS 
Dec  190 
Dec  25c. 
Oct  26!-< 
Dec!  'i 
Mch,  40c. 
Deci  84  H 
Dec!  12'^ 
Jam  S2'4 
Octj  90 
Dec!  85'/s 
.May  335 
Jan  baVi 
Jani  Hh'/i 
June;  bM 
Dec    55 


18    90  Dec  99J^ 

21:   90?;  Dec  91 

17       S  Dec  15'.C 

2l'|  50  Jan  70!; 


Nov 
,Ian 
Dec 
Aug 
Dec 
Mch 
Feb 
Nov 
Feb 
Nov 
Sept 
Dec 
Jan 
Sept 
Dec 
Oct 

Feb 
Dec 
Jan 
Oct 


Outside  Market. — A  generally  weak  and  declining  market 
has  been  experienced  on  the  "curb"  this  week  with  some 
improvement  at  the  close.  The  copper  stocks  were  espec- 
ially in  evidence,  Cireene  Con.solidated  Copper  and  the  nev,- 
stock  of  the  projected  consolidation  being  the  features. 
The  former,  after  an  advance  from  33^  to  35. dropped  to 
30?^,  sub.se((uently  recovering  to  321.^.  Gret  ne  Canaiua 
"when  is.sued"  sold  down  from  26  to  21 1/^  and  up  again  to 
235^.  Nipis.sing  Mines  suffered  a  loss  of  2%  points  to  12-^s, 
later  advancing  to  13^,  the  clo.se  to-day  being  at  13.  Trans- 
actions in  Cananea  Central  were  light,  the  price  moving  down 
from  40i<(  to  30'3^  and  up  to  31.  United  Copper  common 
sank  from  73^^  to  7014'  '"f'Sf  to  72  and  ends  the  week  at  ~\]^. 
Tennessee  Copper,  after  an  advance  of  half  a  point  to  50, 
declined  to  47,  going  up  finally  to  48^4^.  Utah  Cojjper  ad- 
vanced from  34  to  35,  then  dropped  to  32.  Butte  Coalition 
went  down  from  37)^  to  33,  but  later  improved  to  34.  Gold 
Hill  was  active,  advancing  from  4^  to  5-t^  and  again  drop- 
ping to  3J^,  The  clo.se  to-day  was  at  4.  Nevada  Smelting 
jumpcfi  from  6-)^  to  8,  but  broke  to  4V^,  recovering  finally  to 
6^.  Western  Ice  was  active  and  fluctuated  widely;  from 
21^^  it  advanced  to  25l^,  sinking  finally  to  22^.  Chicago 
Subway  dropped  from  48'J>j  to  42)4 ,  but  subsequently  ad- 
vancer! to  4.5}.4.  Mackay  Companies  common  weakened 
from  71 34  ^^>  69.  the  preferred  ranging  between  67J/^  and  68^. 
Standard  Oil  dropperl  2  points  to  535,  then  rose  to  540,  but 
later  broke  to  530 '4.  Electric  Boat  common  gained  5 
points  to  35.  fJreat  Northern  "rights"  advancerl  from  31 
to  32,  .sank  to  24.  closing  to-day  at  25.  Northern  Pacific 
"rights  "  sold  down  from  36J^  to  25  and  up  again  to  27. 

Outside  quotations  will  be  found  on  page  1515. 
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«»CCIJPVIN«     TWO     PAUKS 


HTOOKli—MKiUJiB'i'  AMJJ  l^OWhUl    HAlsJs.   J'BJOJiM 


Saturdax/ 
Dee  15 


102     102 

•1361^137^ 

118      118"^ 

•92  Vi    9312 

81^6    823^ 

135     137 

*144     

•80  85 
198  ^i  200 
•67        68 

•220     225 
66'4    67S4 
•J9Hi    SOitz 

• 78 

•m^    18 
•77   82 
•Tl'^  73 
•2«1   26^ 
195'al973f 
206  207 

.  105^4  205'4 
•280  23U 
•175  180 
•175  185 
•9   12 
•12   29 
*5    5«» 
I7I4  18 
91  >«  9\\ 
•110  112 
3714  3738 
•67Vi  68»2 
67»a  blh 
.228  228>2 
•625  650 
4214  42I4 
•84 "t!  8684 
•81   85 
20  »4  20 'g 
li^\    41 
44»»  45>s 
75'->  76  "i! 
•66»9  fi7 
•66   70 
•86   95 
il2ii2U 
7934  80 

,  •42"  "45" 

• 8IJ4 

• 120 

• 94 

•173  175»<! 

Sev*  36»e 

TiH    74 "s 

■29\i  29>4 

•791^  81 
30 14  30  H 
60"^  OlSfc 
•30   31 
•75   80 
*62   H8 
l47ial4S>4 
'142  112 
•106  112 

28  >«  2912 
•185  200 

62  62 
•90  94 
I6OI2I5I 
169  169 

41   42^4 
•72  V!  72'8 

94>4  95 
lis   145 

63  59 
•28  29 
1S1'4  1H2'4 

,•634    66 
•115      120 
•88       92 
•igo^jiyj 
48       48  V, 
9i\     91^4 
•89  4    90  4 
210421334 
•123      130 
•100     lOS 
•120     130 
18S     138«e 
•85       40 
82        82 
•100     108 
14738  14:9»i 
89^4    s;i34 
•93      ye 

30'4     3i>4 
6634    66 
70       70 
•48       484 
•24-8    26 
69'b    69'6 
94 14    94 ''e 
'119412034 
34        34 
934    944 
^8738   3734 
•121 4 125 

"84  ■■    34"' 
84 14    544 


Monday 
Dec  17 


103  4 

102 

135% 

117'4 
*»234 

804 
'132 
*144 
•80 
196 
•07 
'220 
564 
28''8 

"17% 
•77 
•7134 
25  4 
196'8 
207 


104-8 

102 

13534 

118'8 
934 
82 

143 


85 
198  4 

68  4 
225 

574 

29 

73 

1734 

82 

74 

25»4 
199»S. 
210 


206 
239 
180 
183 

12 

30 
6 

204 


203 

230 

170 

J 183 

•9 

•22 

54 

18 

90%    914 
♦11141114 
374    3714 
*674    684 
57>4    574 
226     2264 
•600     650 
424    42  4 
8534    86 
*81       85  4 
•194    214 
♦334    404 
44       44  °g 
754    754 
664    664 
'65       70 
95 
2124 
80 


•83 
208 
77 
*80 
♦12 
•42 


16 
45 
814 


174 

30 
744 
294 
60  4 

a;T84 
304 
69  4 

♦30 

•75 

•62 

14'j 

I4i34 

•  1064 

274 

•  185 
•594 

92 
149% 

724 
94 

•  142 

574 
*28 
]30  4 
•63 

•  115 
•87 
190  4 

474 
914 
♦89 
208 
*123 

•  100 
•120 

137  4 
♦35 
82  4 

•  100 
144 
•?(9 
•93 

30  4 
Uu4 

•69  4 
48% 

♦244 
684 
93  4 

•  119% 

33% 
944 

•37 

124 

•26  4 
344 
544 


174 

37 

744 

294 

604 

79 

30  4 

594 

34 

80 

68 
1474 

14134 

112 

28% 
200 

03 

93 
149% 
169'-. 

413^ 

72  4 

9434 
147 

584 

29 
132 

66 
120 

92 
190  4 

48 

913, 

90  4 
212 
130 
108 
130 
13>-,4 

40 

82  4 
108 
1484 

904 

96 

30 '8 

66 

li 

48  \ 

264 

58  4 

94  4 
12034 

33% 

944 

38 
124 

26*4 

34% 

544 


Txtetday 

Dec  18 


1014103% 
10134  102 
1354  1354 
118%  12  1% 
93   93 
794  80% 
•132   142 

♦144   

•80   8B 

102  4  197 

66%  67 

21 6  4  220 

05>4  66% 

27  4  28 

- 73 

•174 
•78 
•71 
•25  4 
183  194 
199  207 


17  4 
82 
74 
26 


2004 
•230 

nso 

•175 

•9 

•22 

5 

18'« 

90 
•1114 

364 

6634 
♦664 
221 
♦500 

42 

844 
•80 

1334 

38 

43 

75 

68 
♦65 
♦8S 
199  4 

7234 


202% 
239 
180 
185 

12 

30 
54 

1934 

91 
114 

37 

66»4 

674 
225 
5S3 

42S4 

8534 

85 

18 '4 

£8 

444 

754 

66 

70 

95 
20  ■! 

7a 


•42 


§93 

172 
36% 
734 
28 

•49 

"78 
29% 
594 

*30 

♦76 
614 

1444 
•141 
•iO€ 

2634 
§1843^ 
•594 
92 
♦145 
♦160 
40% 
71 
934 
•142 
564 
♦28 
1284 
*63 
•115 
♦86 
•189  4 
47 

9()3.j 

'89 

19-:»4 

123 
•100 
•120 

1303^ 

•35 
81 

i4i4 
8!' 4 

•90 
•.i9  4 
65 

♦69 
474 
244 

§58 
924 
♦1184 

3'.'34 

94 
36% 
1214 

2634 

34 
54 


45 

86 
126 

93 
174 

37 

74 

28 

60  4 

80 

30% 

59% 

34 

80 

614 
146 
143 
112 

27  4 
18  434 

63 

92 
150 
1694 

40% 

72 

91 
146 

574 

29 
130  4 

66 
120 

91 
1904 

48 

914 

90  4 
208 
124 
108 
130 
138 

40 

81 
108 
145^4 

89  4 

96 

30% 

65  4 

7 -J 

48 

244 

58 

93% 
12034 

334 

944 

37 
1214 

28 

344 

644 


WtdntsAw)!    TKwrtdaiy 


Dtc  19 


101 
1004 
134 
118 
924 
79 
•132 
♦144 
•80 
1904 
67  4 
♦215 
65 
27 

"l7% 

♦77 

72 

25% 

tl47 

tl60 

32 

196 


103 

101»4 

135  4 
1204 

92  ^j 
81 
146 


85 
1944 

67  4 
220 

664 

27 

73 

174 

82 

72 

26% 
154 
166 

354 
2004 


'170  180 
•176  186 
104  104 
25   26 

5  54 
183i  19% 
90   91 

110  110 
36   33  4 
67   67 
5534  57 

216  221 
♦600  535 
414  42 
84  4  844 

'80   83 
184  184 

*36   41 
424  434 
7434  75  4 
65   65  4 

•65   75 

•85   95 

192  2014 
70^4  74 1, 


•13 

•42 
•81 

* 

♦93 
170 
3534 

72  4 

28 -i 
•49 
•78 

29 

58% 

30 
•75 

614 
143 
140%  141 
10641064 

26%  274 
'185  200 
•594  63 
♦92   95 


15 
50 

82 
126 

94 
171 

36% 

73  4 

2834 

60 

804 
30 
594 
30 
80 
02 
146 


38%  40% 
704  714 
92   93% 
141   141 
•56   58 
•264  --9 
128   12934 
60   63 
•116   120 
•86   91 
•18941904 
47   474 
904  91 
♦89   90  4 
1924  202 
♦122   128 
♦100   108 
-120   130 
1364137% 
•35    40 
80   80 
♦100  108 
1374144% 
•88   90 
♦91   96 
2834  29% 
64  4 
•694 
•474 
24 
5734 
91 4 
♦119%  120% 
32  4  33 
9334  944 
35%  36% 
•121   126 
264  264 
34   34 
52    633^ 


65 
72 
48 

24 
58 
93 


Dec  20 


101%  103 

100  1004 

136  136'4 
119% 120% 
♦92   934 

804  81% 

♦115 

♦130 

♦80 

194 

♦67 

♦216 

56 
♦26 

70 

17% 
•77 
•71 

26% 
160 
163 

3334 
198% 201 
♦220  236 


85 
196T, 

68  4 
220 

54% 

31 

72 

174 

82 

73 

253^ 
152% 
164 

35 


101%  102  4 

101  1014 

1132  133 
11934  1204 
•92   934 
804  81% 
'115   .... 
'130   .... 
•80   85 
1934197% 
•67   68  4 
'215  220 
55   564 
274  28 

' 76 

174    174 
•77       82 
•704    73 
•254    26  4 
151     15234 
162  4165 

344    34% 
197     199 


170 
175 
"9 
•22 
64 
19 
904 
♦110 
36  4 
♦67 
56 

2204  221 
♦500  535 


180 
185 

12 

29 
6 

194 

914 
113 

87 

68 

5634 


43 

844 
•804 
•18% 
•36 

434 

754 

66 
•65 

•85 
195 


42 
84  4 
85 
1934 
41 
44 
764 
66 
75 
95 
20134 


73%  78 


•42 


♦924 

♦  1684 

3534 

734 
29 

•48 
794 
2934 
59% 

♦29 

♦76 

•61 

1444 

141 
•1044 

27 
•185 

•694 

92  4 

•142 

♦1624 

39% 

7034 

934 

♦140 

*o6 

•26  4 

12834 

♦61 

♦  116 
•84 
190 

48 

9034 
•89 
19534 
•120 

♦  100 
•115 

137% 
354 
♦79 
•95 
13^3^ 

•88 
•  9<' 

29% 

65 
♦68  4 

48 
♦24 

5734 

924 
•119% 

3234 
♦93 

35»4 
•120 


50 

86 
126 

94 
172 

36  4 

734 

29 

50 

794 

2934 

60 

32 

80 

65 
1464 
141 
1104 

27% 
200 

63 

93 
149 
166 

41% 

71% 

94 
146 

674 

29 
1304 

65 
120 

90 
190 

48 

91 

904 
199»4 
11'5 
108 
130 
13734 

354 

814 
108 
141% 

90 

96 

304 

65 

72 

48 

25 

5734 

93 -u 
120  Vj 

33% 

93% 

36% 
125 


33%  84 

63   5334 


Mriday 
Dec  21 


240 
180 
185 

12 

25 
5% 

19 


'220 
'170 
'175 

•9 

25 
5% 

18»4  _ 

90%  90% 
'110  113 

86»4  37 
•67   6S 

564  56% 
22042204 
'515  635 

41%  42 


•84 
*80 


86 
85 


194  204 
394  40 


43 

75 

66 

'65 

♦85 

196 

76 

•81 


43% 
75 
66 
76 
95 
2004 
804 


43  43 
•81  82 
' 126 

•b3  94 
168  4170 
3534  86 
734  74 
29  ii9 
60 
'78 


60 

804 


294  30 


61 
33 

80 
68 


59% 
•29 
•75 
♦62 
143  4  144% 
141   141 
♦10441104 
26%  27  4 
•185   200 
•59  4  63 
♦90   95 
147%  148 
♦161   169 
414  42 
714  71% 
934  94 
♦140  145 
6634  56 14 
•26  4  29 
129  41304 
'60   65 
♦115  1-^0 
♦85   90 
190  190 

474  474 
t904  91 
•89   904 
193  4  1984 
♦122  130 
100   108 
118  128 
13634  13734 
♦35   40 
80   80 
♦100  108 
137%  1404 

89   90 
*90   96 
29%  30 
*64   65 
*68   72 
'474  484 
254  254 
5934  60 
92  4  934 
♦119% 1204 
3234  33 
944  944 
36   36% 
•120  125 
274  -274 
34   34 
53   5334 


STOCKS 

NEW  YORK  STOCK 
EXCHANQK 


ItAllroadn. 

Atch.  Topoka<&Santa  Fe 
Do  '  pref 

Atlantic  Coant  Line  BR 

Haltimore<&  Ohio 
Do    pref. 

Brooklrn  Rapid  Transit.. 
Buffalo  Rochester  &  Pitt« 

l>o    pref 

Baffalo  <fe  Hunqne,  prel... 

/Canadian  Pacific 

^  -'anaria  Southern 

Central  of  New  Jersey... 

Chesapeake  <&  Ohio 

Chicago  <fc  Alton  RR 

Do    pref 

Clilo»«o  tJreat  Western.. 

Do    4  p.  c.  debentures 

Do    5p.  c.  pref.  "A".. 

Do  4  p.  c  pref.  "B".. 
Ohloaijo  MUw.  <&  St.  Paul. 

Do    pref 

Do    lights 

Chicago  &  North  Western 

Do    pref 

Chic.  St.  P.  Minn.  A  Om. 

Do    pref 

Chicago  Term '1  Transfer. 

Do    pref 

Chicago  Union  Traction. 

Do    pref 

Oleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Colorado  &  Southern 

Do    1  St  preferred 

Do    2d  preferred 

Delaware  <&  Hudson 
elaw.  Lack.  &  West'n. 

Denver*  Rio  Grande 

Do    pref 

Detroit  united 

DvUuthSo.  Shore*  Atl.. 
Do    prel 

Erie 
Do    Istpret 

Do    2d  pref 

Bvansv.  &  "rerre  Haute.. 

Do    pret 

Great  Northern,  pret 

Temp  ctfs  for  ore  prop. 

Green  Bay<feW.,del).  cU.a 

Do  deb.  ctf.  B 

Havana  Electric 
Do    pref 

docking  Valley 

Do    pref 

IUinois  Central 
nterboro-Metropolitan. 

Do  pref  

Iowa  Central 

Do    prel 

KC.Ft.S.<fcM.,tr.  cts.  pfd 
ansas  City  Southern.. 
Do    pief 

Lake  Erie  &  Western... 
Do    pref 

Long  Island 

Louisville  &  NashvlUe... 

Manhattan  Elevated... 
etropoUtan  Street.... 

Mexican  Central 

M  ichlgan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  8.  P.  <fc  S.  S.  Marie. 

Do    prel 

Mo.  Kansas  cfe  Texas 

Do    pref 

Missouri  Pacific 

^J  ash.  Chatt.  <fe  St.  Louis 
'  at.of  Mex,  non-cum.pl 

Do  2d  pref 

N.  Y.  Central  &  Hudson.. 
N.  Y.  Chic  &  St.  Louis... 

Do    Istpref 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  <fe  Western. 
Norfolk  &  Western 

Do  adjustment  pref. 
Northern  Pacific 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

PeoriaA  Eastern 

Pittsb.  Cin.  Chic  <fe  St.  L. 
Da    pref 

Reading 
Istpref 

2d  i)ref 

Rock  Island  Company 

Do    pref 

St.  L.&S.Fr.,  Isl  pref 

Do    2d  pref 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southern  v.tr.  els.  stmped 

Do    pref.       do 

'T'^xas  &  Pacific 

1  bird  Avenue  (N.  Y.)... 
Toledo  Railways  &  Light 
Tol.  St.  L.  <&  W.  V.  tr.  ctfs 

Do    pref.  vot.  tr.  ctfs. 


Hal**  01 

the 

Week 

flharei 


hanye  lor  Year  lyiJfi 
fJn  basis  or  lOO-sKareloU 


Lowest 


181.500 

3.590 

4,600 

83,450 

8711 

105,000 

200 


48,160 

800 

400 

28,450 

1,100 

300 

2,310 


100 

833 

393,318 

18,526 

181,627 

12,940 


17 

50 

100 

500 

7,450 

13,400 

3,200 

1.500 

8,800 

260 

3,200 

10,400 


6,600 
1,000 


1,100 

700 

47,900 

2,488 

1,600 


36.400 
109,682 


100 


14 

1,800 

14,300 

1,800 

1,000 

600 

300 

3,100 

6,410 

300 

"800 

28,110 

1,800 

loO 

35,800 

30 

200 

600 

900 

100 

37,600 

8,500 

14,100 

200 

3,700 

35',6Yo 
400 


300 
2,200 
4,455 


92,650 
200 


161,469 
100 
600 


l,6S0,18O 
575 

49i600 
2,400 
100 
800 
700 
870 
141.020 


16,775 
1,400 
8,825 
200 
500 
1,100 
2,000 


85%  May 

98  4  J 'ly 

13l%J'ly 


2  1104  Sep  11 
3 106     Jan    3 

3  167%  Jan  20 


I0534  May   2  125%.Sep  21 


9 1     Oct  22 

71  J'lyl2 
121  Nov  7 
l;i9  4NoT   15 

83  Jan  12 
155%  May  2 

6.')4'I'ue30 


204     May   2  239%.Ma5-24 


514.NOV1-.; 
v;5>8Sep  l:> 
70  Dec  20 
16  J'ne28 
79  4  Sep  •) 
714Not10 
24%Not14 
U47  Dec  19 
tl60  Dec  19 
32  Dec  19 
Apr27 
Aug 


192 
225 
168 
175 


Novl4 

934  Apr  19 

25     Dec  19 

3%May21 

ll%J'lyl2 

90     Decl8 

110     J']yl9 

29 4  Jan    4 

66  4  Apr  30 

43     May   2 

189     May   2 

43734  May  2 

36%  May  2 

83      Oct  2V 

81      Dec    4 

16     J'lyl3 

32  Apr 28 
38%  May  2 
7434  Dec  19 
62  4  Apr  27 
68  Dec  4 
80     J'ly  13 

cl92  Dec  It 
70>4  Dec  19 
814Nov23 
1134  Oct  2.T 

33  4  Jan  19 
774  Jan  15 

113%Feb  t 
92  4  Not  16 

164  May  2 
33%J'n627 
70%J'iy  3 
24     J'ly  12 

48  J'ly  17 
77  Oct  22 
22%  J'ly  3 

49  J'ly  12 
27  4  J'ly  3 
75  Sep  25 
614  0ct  27 


18%  May  2 


-  -     Apr27 

184J'uel6 
126     NoVi2l 

o9     Mai 
111     Aprl4  1 

80     May   3 


Highest 


lianye   for  l^eoiout 
Yeardyuo) 


Lowest       Highest 


99 4  Jan    5 

94  4  Jan  2') 
15  3  4  Sep  5 
150     Dec  12 

87  Feb  8 
;(tl4Decl4 

70%  Jan    8 


6')%  Aug.iO 
35%  Oct  8 
774  Oct  5 
23%  Jan  20 
86  4  Jan  17 
SO  Jan  31 
39%  Jan  22: 

199%Decl7i 

218  Aug27| 
:-<54Decl9l 

240     Jan  15 

_._,    -  270     Mar30 

J'neJB,  198     Jan  15 

^'      •    1202     Jan  15 

184  Jan  19 

4234  Jan  27 

1334  Feb  20 

47  4  Mai  12 

109%  Jan  15 

118  Jan  23 
41  Oct  3 
734  Feb 20 
6.)     Dec    3 

23134N0V22 

560  May24 
51%  Jan  26 
91 4  Jan  2<; 

102  Feb  9 
22%  Jan  11 
45  Jan  11 
50%  Jan  16 
83  Jan  15 
76%  Jan  16 
76  Jan  2 
94     Aug   2 

348  Feb  9 
85  Dec  6 
924  Jan  22 
23  4  Jan  19 
53  Augl4 
9734  May  8 

135  Apr  24 
99%j'ne   1! 

1844J'ne  T. 
55%MaylO 
87%  Mayio! 
3434  Jan  12 
6334  Jan  1 3 
84 -.J  Feb  7 
37% Jan  5 
71  Jan  5 
44  7g  Jan  12 
9j4 Jan  -5 
813,  Jan  16; 


77%  Maj 

99     Jan 

120     Jan 

1004  Jan 

91     Mai 

66%  May 

140     May 


84  Doc 
13034  Jan 

67  Nov 
190     May 

45  4  May 


174  Maj 
8334  May 
60  J'ne 
29  May 
1684  Maj 
182  4  Jan 


13iJ4May  2  156  4  Jan  19 
140  Sep  25  162  Jan  26 
1^3     J'ly  12  127     Jan  16 


294  Dec  15 


Marl9  200     J'ly  17 


140     „  „  -. 

62     Dec  12    84  4  Jan  11 

90     .A.pr27  1004  Jan    3 

1414  Jan    4  164     Mar24 

163  4Apr30  l8334Janll 

■""      "        ■"    43%Nov2  7 

76     Nov".it» 


29      Mav   2 

644.4.pr27  ..  „„,., 
85  4  May  2  IOO34  Jan  20 
133  May  3  149  4  Jan  12 
36  "" 


5934  Dec  3 
30  Dec  1 
56>4Jan  8 
73  4Aprl7 
20 4  Jan  27 
92     Deo    4 


75 

100 

112 

89 

90 


190     J'ly  lu  204 7g  jan  19 

4334  May  2    57'4Jan27 

81     Feb28    97%  Oct    2 

89  4  Apr  12  96  Jan  6 

179%  May  2  232  4  Feb  14 

103  Jan  10 142  j'ne  5 

105  Jan  5  106  Jan  29 

106  4Janl0l35  May  8l 
122 4  J'ly  2  l47  4Jau2.-i 

33  Apr28  46  4  Jan  15 
75  May  2  87  Jan  24 

~  ■  109     Augl9 

j;I64  Jan  23 
96     Jan  22 

102  Jan  20 
32%Nov30 
0934  Aug-'O 
723,  Apr  3 
514  Feb  6 
27%  Jan  19 
63%  Sep  10 
97 -i  Sep  21 

120  4  J'ne  6 
4  J%  Jan  26 

103  Jan  16 
40  4  Oct    2 

rl39>iJaul7 
36  Jan  2v; 
40  4  Jan  19 
59%  Jan  19 


May 
May 
Sep  2ft 
Apr  30 
22  4  J'ly  13 
60  J'ly  2 
60  Feu 26 
40  4  J'ly  17 
20  4  May  2 
433^  May  2 
(Jl  May  2 
116  J'ly  2 
3i%Novl2 
934  Dec  15 
28  May  2 
121  Not19 
25  4  Dec  12 
254  J'ly  2 
43      J'ly  13 


al90HlJ'ne 
234  Jan 
150  Jan 
195  Jan 
734  Jan 

174  Jan 
6     J'ne 

3034  J'ly 

90  Jan 
1154  J'ly 

224  Jan 

62  May 
324  May 

1784  May 
335  Jan 
274  May 
834  May 
764  Jan 
1134  May 
21  May 
37  4  May 
74%  May 
554  Jan 

63  J'ly 
85     Nov 

236     Jan 


83  Feb 
17  May 
15  Apr 
50  J'ne 
86%  Jan 
90  Jan 
15234  Jan 


24     May 

50     May 

81%  J'ne 

22  4  May 

52     Jan 

284  J'ne 

91     J'ne 

504  Mav 

rl344Jari 

161     Mav 

114     Mav 

184  May 

n30  J'ne 

56  4  Jan 

86     Jan 

89  4  Jan 
148     Jan 

24  -May, 
564  May 
944  May 

137  Jan 
33%  May 
1734  J'nt- 

13634  May 
42     Jan 

114  J'ly 
74     May 

JI9134  Deo 
403b  Jan 
76  May 
91 4  Feb 

165  Apr 
78  4  Jan 

100  Jan 
85     Jan 

131 4  May 

27  Jan 
70     May 

105     Feb 
i79     Jan 

90  May 
84  Jan 
2134  Dec 
GO  4  Nov 
d7  Dec 
45  Dec 
20  May 
55  Not 
5734  .May 

11534  Jan 

28  May 
95  Apr 
2934  Apr 

l-'O      Dec 
224  Jan 
34  4]Mayl 
61*4  Jan 


93%  Mar 

105%  Sep 
170  Apr 
117     Aug 

100      Aug 

9 1  4  Not 

153     Jan 


91 'n  .May 

177  4^ep 
7434  Aug 

235  Oct 
60  4  Mar 


25  4  Mar 
89  Sep 
784  Sep 
37  4  Apr 
187  4  Apr 
192  4  Apr 


249     Jan 

265 4  Feb 

225     Jan 

230     Jan 

20     J'ne 

424  J'ly 

13%  Feb 

64     Feb 

HI     Mar 

12134  Mar 

30%  Apr 

69%  Dee 

55     Dee 

24034  Oct 

1984  Oct 

39s,  Dee 

914  Dee 

964  Deo 

2234  Nov 

4534  Not 

5234  Aug 

864  Aug 

78%  Aug 

75     Aug 

96     Aug 

335     Apr 


90  Jan 
244J'ne 
384  Dec 
82     Dec 

121 4  Dec 
97  4  Nov 

183     Sep 


32     Feb 

61     Dec 

87     Oct 

364  Deo 

70     Feb 

47  4  Dec 

106     Mar 

73%  Nov 

157%  &ep 

175     Feb 

133     Aug 

26  Mar 

155      Aug 

8434  Oct 

106      Oct 

145     Dec 

173     Dec 

39  4  Nov 

73     Aug 

110%  Mar 

158     Apr 

45     Jan 

24  4<Jan 

167*4  Mar 

76  4  Dec 

1224  Jan 

95  Dec 
{216  Sep 

64  Mar 
884  Mar 

96  Aug 
2164  Aug 
109  4  Oct 

108  Feb 

109  Oct 
148     Aug 

4834  Apr 

8734  Mar 

_12     Mar 

14334  Not 

97  Sop 
01  Not 
37%  Jan 
85  Jan 
814  Mar 
734  Mar 

27  4  Jan 
66%  Apr 
72%  Feb 
224  Dee 
38     Sep 

1024  Sep 
41     Mar 

141  Dec 
374  Apr 
43%  Apr 

65  Apr 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

VBW  TOBK 

4etna 

A.merica1|  .. 
*.merKxch. 

4.stor 

Battery  Park 

Boweryli 

Batch's  &  Dr 
Dentnry^.... 

Chase  

Chatham 

BhelseaExcl] 


Bid 

Ask 

2074 

215 

525 

535 

2174 

252  4 

650 

750 

12.7 

130 

320 

330 

105 

175 

175 

185 

6.25 

300 

195 

Banks 

Bid 

Ask 

Chemical 

4100 

4200 

Citizens'  Ctrl 

1424 

147  4 

City 

266 

270 

Coal  <fe  Iron. 

250 

260 

Colonial  11  ... 

700 

Columbian  .. 

450 

325 

Commerce... 

to;  181 

Consolidated 

164 

168 

C'rn  ExchU 

310 

315 

Discount^  . . . 

150 

160 

East  River.. 

150 

160 

ildoUtyll  .... 

200 

Fifth  A  veil.. 

3900 

4200 

Banks 
Flftli 

Bid 
340 
715 

225 

Ask 
...... 

First 

14thStre6tU. 

Fourth 

210 

214 

Gallatin 

365 

375 

Garfield 

600 

German  AmU 

160 

165 

German  Ex^ 

435 

Germanialt .. 

500 

Greenwich  1i 

255 

295 

Hamiltoal]  .. 

260 

Hanover 

50  J  4 

512  4 

Imp  <fc  Trad. 

550 

Baiilis 

Bid 

Ask 

InterboroH.. 

156 

Irving  

240 

250 

JettersonD . . . 

200 

2L0 

Liberty  

toOO 

...... 

Lincoln 

1500 

1700 

ManhattanH. 

300 

310 

Market  .feFul 

265 

275 

Mechanics'  . 

245 

255 

Mech  &  Trail 

176 

180 

Mercantile .. 

260 

270 

Meroh  Exch. 

170 

175 

Merchants'.. 

165 

170 

Metropolis*!. 

390 

Metropoli'ni; 
Mt  MorrislU. 

Mutualll 

Nassauli  

New  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
Night  &  D.av 
19th  Wardlf. 
North  Aiuer. 

Northern 

OrientaJU 


Bid 

Ask 

160 

170 

240 

3o0 

326 

195 

200 

200 

210 

1200 

200 

ilO 

315 

325 

500 

290 

i\b 

265 

no 

155 

170 

275 

280 

Bankii 

Paciticli 

Park 

People'sll 

Phenix 

Plazali 

Prod  Exchli . 
Riversidell  .. 

Seaboard  

Second 

Statell 

34th  Street.. 
12tb  Wardii 
23d  Wardll.. 


Bid     Ask 


240 

450 

300 

170 

560 

170 

250 

385 

700 

2750 

t200 

350 

190 


^50 

465 

175" 

680 

175 

280 

400 


•  Bid  and  asked  prices;  no  sales  were  made 
t  8»le  at  Stock  Exchange  or  at  auction  this 


on  this  day.    i  Less  than  100  shares,    t  Bx-nghts.    1|  State  banks,    a  Kx-dividend  and  rights,     b  New  scoek. 
week,      c  Ex  ben  ficial  interest  in  ore  properties,      h  Assessment  paid,    n  Sold  at  private  sale  at  this  t>rMe. 


i 
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alUl-Sii—HJOHJUeiT  AUD    LOWKUT   SALA    rJiJCMA 


Satutuav 
Dec  .J 


107     1U7 


6JS»   O-JV 
{71Si    TIH" 


•Jit's  •-'•> 

•ai  ao 

•lti>»  17 

•aj  J) 

•50  "a  b.i-'* 


•a  60 

•ll.-'* 

•14 

1U»8 

•Jo 

•S7 
•23  <4 


•101 

32 

•  yO 

242 

•»\i 

•2« 

84 
•17', 
•37 

73 
llUSi 

•24 
•23 
•50 

15134 

115 
•197  Sj 

•y3S; 
•10  Si 

13-1 3a 
•130 
•136 

•33^3 

•10-2  »a 
291 

•loe 
•llSa 
•49 

36 
•99 

56  »4 
•B3 

2d 
13S 

20 'a 

80 
•69>a 

•i'rfo" 

96 '< 
159 

18 
•80 

•51 

4U'>B 

81 
•72>u 

76'4 


•14 
•81 

73^4 

•102 

141 

89 

•38 

96"% 

16'4 

•59 
64 -4 

*9a'3 

|1&2 
54 
99  >2 
39>4 
•97 
77 
•102^1 
160 
•bO 


300 

n 

46  S; 

115- 
V6"i 

102 
24  S 
»7'ii 
■433, 

i05 
32 
»1»! 
342 
J>« 
6', 
3l 

IS^s 
40 
73  Si 
llO 
4 
24 -t 
27 
62 

152', 

115 

240 

lOlSj 

11 

4  6-'4 
134-. 
135 
139 

98  "i 
34 

103 't 

29:i 

120 

16 

53 

36 
100 

56'a 

98 

2a\ 
1S9-^ 

21 

feO 

70  Hi 

80 
17o 

yOS 
160 

IS 

81 

69 

41 

8 1 '4 

7o 

77 -v 
U6-4 

16 

86 

73'ti 
luo 
141 

89  "U 

39 

98'a 

16^4 

60 
54 '4 

99  S 
184 

54'-. 
99  "-J 
40 
98 
77 

108 
160 -. 
87 


46>3 

ft 

•iis" 

•81 

*2J 

•664 
6J'4 

107 '6 
78  »8 
48\ 

10476 

•m^ 

•lOS'i 

79 
•2'JD 

85S4 
161 
•167 


45  S. 

120 

87 

28 

76 

52', 
108 

78^. 

4 '.IS- 
105  "* 

.18  S 
109  ".i 

80 
300 

h:. 

161 
185 


JJonaau 
Dte  n 


lOG'gio? 


lxiJ4  186  > 
9.;       94  >» 

•61  "-J    "2's 
70  '•J    7u  S) 


•19  4  19»4 

42  42 

•31  36 

•16-j  17 

•37  6'J 

•^2  i3 

•25  86 

•dO>-j  53 

'275     SCO 

1 11  "Sj     1 6^4 

44 '4    4o'« 

U.l-jll4't 

2  5  ".J 


892 
•  23  "-i 


92 
24  Sj 
87  >s 


VlSj 
24^ 

9 

6'« 
31 

40 
73^ 
113 

27 
27 
62 
V6K 


4.1 
10 1  Si  10 
32 
90 
-■45 
"S'4 
0-4 

•29 
t3S. 

lo"* 
•3V 

111 

•24 

'•-3 

♦06 

•92'* 

isle's  15-.^  Hi 

114~il4" 

lU/'-jii40 

•96'TilOlS. 

•lu-j     11 
4ti'ii    46^4 

lrfd'8l34't 
}129      129 

IJU      136 
98 '•^    90S, 
aJSi    33  S. 

1>  2  '8  102  S. 

28/      2rfl^« 

106      120 

•liSi 

'•m 

•99 

•e3 

2  i  \ 

io-J 
(120 -4 

SO 

69  S> 


Dec  IS  Dec  i  9  Dtc  JU  Dtc  ai 


10U>9l06Si 


180 >4  l*** 
92  Si  93 
62  ■'4  62' 
69  Si    70  "9 


*19>4    20 
41        41S, 


♦31 
16 

.^8 
'22 

•25 


36 

16Si 

38 

23 

26 


105      106 


178a»l!fl>s 
9u'.j  92  Si 
5 '14  liliv 
67 -4     68  Si 


60        50 


lb 
60 
36 
luO'« 
oV='4 
98 
•-8\ 
140-4 
iO'i 
80^8 
69-'4 
80 
160   176 

95  Si  yo'b 

160   160  ■•- 

18^  18^ 

to 

•61 

3»i4 

80 -J 
-72', 

78 

116Sill6'v 
"14   16 
*tii       86 

7a   7J-'4 
10.1   lio 
141 '4  I'll'* 

»3     68 

a8Sl  38 'b 


80 

:m 

40 

81 
75 
79  S, 


96 
•16Sj 


98 
l7S. 
59 
54   66 
tfO  "a  99  'v 
{186   185 
54   54 
•98  Si  loo 
a9    39^4 
97  Si  '98  "i. 
75^4  76  S, 
104   108 
158  161 
•80   87 


45  >«  46 

b6Sl 

115  liO 

•al   &7 

26',  26 
•66-1  7.i 

51 -^  62'!, 
107=glo7'b 

78'4  78'.. 

47^8  48-'4 
104  Si  104  V 

;«7-'4  37^4 
107   108-^ 

79   8i  "-.i 
.-90  S06 

f'bSi    8J'» 
15u   156 
167   185 


«285 

•16'4 

44 
112=8 

25 
•8/ 

24 

"ii'^ 
lul'4 
3  IS* 
•90 
•iiiO 

•26 

80 
•17-1 
•3V 

714 
lK"b 

■3»4 
♦24 
•23 
•56 
*92Sl 
149 
114^» 
•19/  Si 
•98 
♦iOU 

45  S» 
132  ■'8 
.128 
«136 
{9714 

32  S» 
102 '4 
286 
110 
•14Sl 
"4j 

36  >s 

99-'4 

56 
•83 

2/ 
138 

20 

79  S, 

68-»4 

^160" 

a5 
157'» 

18 

804 
'51 

■6ii^ 
•80 

7434 

77S2 

♦Vi" 
«84 
72 

loa 

137 

88 

3734 

94'»4 

l6Si 
•68 

63  Si 
}99 
182 

53 
•93Sj 

37\ 

97 

74'4 

•  10^ 

•  i57 
•84 


21t0 

17 

44 
114 

26 
102 

23  S. 

87  Sj 
43 

191 '4 
3134 
91  S 

25^ 
9 

6', 
31 
82 
IS^t 
40 

72  S. 
Ill 
4 

27 

27 

6  J 

93 
150  Si 
115 
240 
10  IS 

10  Si 

46 
133 
133 
139 

97 '4 

33  S 
l02»4 
288 '4 
110 

16 

50 

3  5''. 

66 
27 

lay** 

20 

79^8 

69 

80 
175 

95  4 
158 

18 

80  Si 

60 

38^ 

82 

74>4 

78 '4 
H7Si 

16 

84 

73 
lOj 
141 '4 

88  •» 
38  S. 
96 
17 
60 
64 
99 

183 

534 
103 

39 

75  4 
108 
161 

87 


•444  464 

86   S6 
116  jn.jii 
•e3   a7 

26   25  4 
•6-J4  73 
60  Jg  r.134 
106  100  Si 
•76   79 
474  48 
103 ■,  U.4\ 
3-^4  37-, 
•lo6->4  109 
82   85 
•290  305 

804  85  4 
•145  158 
•167  IHS 


19  4 

40 
•30 

17 

3,  4 
•Jl 

240. 


194 

41 

35 

17 

37  4 

23 

>4 


•105  107 


180^4  l8-">b 
'92   94 
5934  59^ 


•48  4  604 

29.)  300 
•16   17 

llu-g  11:44 

24  4  -'14 
•87   102 

224  23 
80 

10'4  424 
loo  Si  101  4 

314  313. 

\)yi        90 
240  242 

•S"*   9 

•6 
•26 

78 
•1,4 
•37 


6  4 
30 
80 
183t 
40 
.-  ,  73 
HO  4  116  4 

•3-'4   4 
•24   27 
•23   27 
♦55   65 
•9.,!  4  93  4 
147  150'4 
11441144 
•197  4  240 
'98  iOlS 
104  10 '1 
444  454 
131413334 

'128  133 

'135  137 

97   974 

314  324 

102  102 

283  287  4 

110  110 
•14  4  16 
•49   60 

36 

99 

54 
•81 

138 

20 

',9  4 

684 
• ...... 

160 

93  Si 
166 

1734 
•80 

51 

38 

79.4 

70 

75  4 
110 
•14 
•82 

70  4 
*102  1023» 
13o4ia834 
•87  4  89 

3V'8  38 

934 

16'8 
•68 

5134 
•98  4 
181 


36  4 

99 

65  4 

99 

.  274 

139 

204 

80 

69 

80 
17.> 
,  94'4 
15/4 

18 

8i 

51 

3834 

80s 
724 
77 
1174 
16 
86 
72 


96 
1638 
60 
534 
994 
181 
52  4  53 
98  4  99 
374  38*8 
96   97  4 
73»9  764 
102   1064 
156   160 
84   84 


16  4 

86 
•  112 
•SI 
24 
64  4 
4J»4 

•76 

46'4 
1024 

36  4 
1064 

75 

}3U0 

486 

151 

167 


454 

86 
115 

87 

26 

66  4 

5034 
1064 

79 

47>4 
101 

3634 

107 

81 
300 

86 
151 
186 


•19  4  20 
41    41 


•30 

•16 

•37 

•21 

•24*4 

•49 


35 
17 
39 
23 
26 
62 


•290  305 
•16  17 
•43  444 
112:4  113»b 
•24  4  25 
•87  102 
•224  23  4 

♦ 80 

42   4234 
look's  101 

314  3134 
•90    91  -i 
•235  250 
•734   9 
•6    64 
•26   31 
80   80 
174  174 
-37   39 
7334 
111 
4 


V2-'4 


111 

"3 
•24 
•22   27 
•65   65 

92  4  9-.S4 
148  4150  4 
•114  ll.i4 
•197  4  200 
'98  1014 
•10   10  4 
454  45 
l.4-.^4i33Si 
•128  133 
•135  137 
49733  97-'b 
-324  32  4 
•102   10234 
286  288  4 
112   112 
•14  4  16 
•49 
35 
99 
56  4 
•81 
2  6 '4  27 
13841394 
20'*  204 
80  4  81 
69    69  4 

♦ 80 

•160  175 
'93«  96'!' 
167   15d 
18   184 


106  106 


1804182  4 
9  2 '4  923. 

^yi      60 
67   67 


19  4 
•4O 
•30 
•16  4 
•37 
•21 
■24  4 
•49 


19'« 

4.T 

35 

17 

39 

23 

2534 

51 


♦2tU>     303 
I034     17  4 
'42        4  14 
112=8  113^ 
24  4    24  4 
•87      102 
23        23 

♦ 85 

42  4  4  3 
•100  410134 
"  3034  Si  4 
•90   91  Si 
'236  2oO 
63*   .-> 
♦6 
*26 
74:4 

16'4 

37 
72  4 
•110 


'34 

•24 
•22 
•65 
•92 


6S, 
30 
79 
17 
37 
73 
111 


4 
27 
27 
60 
934 


51 

35 
99 
56  4 
974 


80 
5034 
39 
81 
66 

76^4  774 
♦115  IIY 


80 
59 
39 
81 
684 


•11 
•81 

72 

•102 

135 

88 


10 

86 

73 '4 
103 
138^4 

89 


•374  39 

95  964 
•16  I7S 
•67   60 

534  53  4 
4994  99 "4 
•181   185 
63   63 
98'8  98=6 
38'4  394 

96  4  9?  4 
76=8  75=8 

•102   108 
•156   160 
83  4  83  4 


46  4 

854 
•112 

85 
•25 
X6'i 

51 
106 

7734 

474 
104 

36  4 
107 

80 
290 

85  4 
•150 
167 


454 

854 
120 

86 

28 

63 

624 
106 

773, 

484 
104  4 

36  4 
107 

82  4 
305 

85  4 
150 
185 


148%,  1514 
1144  1144 
•  19  (  4  ;J40 
-98   1014 
104  104 
46   45 
132  4 133 
•128  ia3 
•135   137 
97   97 
314  32 
102   102 
286  4  289 
108  116 


sT«)t;K.s 

NEW  YOUK  STOCK 
EXCHANGE 


Twin  City  Rapid  'Traiislt. 
Do    prof 


UDion  Pauitlo. 
Do    pref 


UultHysIUT'toISnQFraii 

Do    prof 

UiiittMl  UvHotSt  Liou.  pre) 

Wabouu 
Do  pref. 


415 
•49 

35 

99 

564 
•81 

2634 


15 

51 

35 

994 

664 

99 

27 


•1384140 


20 
81 
69 

i"6o'" 

•94 
158 

18 
•80 
•6O34 

37 

814 

66 

77 
110 
-U 
•81 

7234 
•  102 
137 

8834 
•37 

9534 
•16 
•66 

534 
•984 
181 

52  4  62  4 
•96  4  97 

38  4  38»4 

96ii  974 
•74   76 
102  108 
160  IGO 
•82    «7 


20^ 

Sl\ 

694 

86 
175 

974 
1P84 

18 

81 

59 

38 

814 

69-., 

77 
117 

15 

86 

73 
103 
139  4 

89  4 

40 

9834 

17 

59 

54 

994 
181 


46  4 
85 

•  112 

•81 

•24 

•60 

52 

♦106 

75 

47  4 


46  4 

86 
116 

87 

30 

66  4 

524 
lu8 

78 

48  >4 


1034104  4 
36   37=8 

107   108 
79  4  82  4 
•290   305 
86  4  85  4 

150      ir,6 

165      186 


Wostorn  Marylanil ,.. 

\Vho(>iiuK  d>  Ijiko  Krie... 

Oo    Ist  pre( 

Do    2il  pref 

Wusoonsiu  Central 

Do    pref 

Incluslrinl  A^  .Hiscvll 

Adams  Express 
Ili8-Clialiiier.s 

Do      pref 

AmalganiatcilCopper 

Amor  ABnculi  Chemical. 

Do      pref 

Anier  Beet  Sugar 

Do    pref 

American  Car  <b  Foauilry 

Do    pref 

Amonoan  Cotton  Oil 

Do    pref 

American  Express 

.American  Urass  Twine  .. 
Amer  Hitle  &  L,eather 

Di)    pret 

.\mericau  Ice  Securities. 
American  Linseed 

Do    pref 

American  ijocomutive... 

Do    pref 

Amer.  Malt.  ctf.<.  of  dep... 

Do  pref.ctfs.  ofdep.. 
Amer  Pneumatic  Service 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer.  Smelt'g  &  Kefin'g. 

Do    pret 

American  Snutr 

Do    pref 

American  Steel  Foundr's. 

Do    pref 

American  Sugar  Jletining 

Do    pref 

Amer.  Telepli.  &  Teletr... 
Amer.  ToUac.  (new),  pref. 
Amenoau   Woolen 

Do    pref 

Anaconda  Copper 


Brooltlyn  Union  Qas 
rtiiisw.  DockiS)  C.Imp'l 
Butterick  Co 

C central  Leatlier  ... 
/  Do     pref 


Colorado  Fuel  &  Iron 

Do    pref 

Col.  <fc  Hook.  Coal  <fc  Iron 

Consolidated  Ga.^  (N.  Y.). 

Corn  Products  Refg 

Do    pref 

Distillers  Securit's  Corp. 

Klectnc  Storage  Battery. 

Federal  Mining  &  ijmelt'g 
Do     pref 

General  Electric 

international  Paper 
Do    pref 

International  Power 

luteruat  Steam  Pump 

Do    pret 

Kniukeroocker  Ice(  Cliic) 

National  Biacuit 
Do    pref 


Nat  Enameling&Stamp'g 
Do      pret 

National  l,ead 

Do    pref 

New  Vork  Air  Brake 

NorUi  American  Co.,  now 


Pacitic  Mail, 
e 


eop.  (ia8-Li.<&  C.  (Chic.; 

Pitt.suurgh  Coal  Co 

Do     pref 

Prebsod  Steel  Car 

Do    pref 

Pullman  Company 

Railway  .Steel  Spring... 
Do    pre! 

Republic  Iron  &  Steel ... 
Do    pref 

Sloss-ShelUeld  St.  dfc  Iron 
Do    pro! 

renn.  Coal,  Iron  <fc  Itll... 
Texas  Pacific  L,and  Trusi 

Union  Hag  <ic  Pa.per 
Do    prel 

U.  S.  Cast  1.  Pipe  &  Foun. 

Do    pref 

United  States  Express... 
U  S  Realty  ifc  Improve'in 
U  8  Reduction  Ai,  Ketiu'v 

Do      prel 

United  States  Rubber 

lio    Ist  pref 

Do      2d  pref 

Unil<,a  States  Steel 

Do    prel 

VirKiiiia-Curoliua  Chem.. 

Do    pref 

Virffiuia  Iron  Coal  <fc  C. 

Wells   Fupgo  &  Co 
est'n  Union  Tele'gph 
VVent'gh'seEl&Mtgasseu 
Do     Istpref 


Halat  a< 

me 

Week 

Shares 


1,50C 


955.150 

1,800 

700 

901 


500 
1,500 

"fiOO 
200 

"i'oVi 

401' 

\6h 

1,50(1 

501' 

390,96t 

58(1 

50 

900 

16,i'80 
2,149 
1,300 
100 
160 
100 
200 

4,7lO 

400 

lOu 

12,900 

600 


Jiange  tor  year  lnun 
<yn  oatis  o/lUU-s/iare  loU 


Lowest 


105 

4150 
138  4 

914 

50 

65 

84  4 

184 

40 

32 

16 

3(> 

214 

23 

44 


Dec  19 
Oct  3 
May  2 
.May  2 
Apr  2(1 
Apr  20 
Apr  19 
I'ly  12 
Di'Ol'.i 
Jan  3 
Apr28 
Mny  2 
Oct  31 
May  2 
J'ly    2 


lOU 
118.700 
1,800 


400 

3,900 

16,105 

60 

100 

1,060 

2,910 

1,010 

97,600 

400 

50 

2',000 

1,100 

50.800 

l6',42o 
5,212 
5,063 
2,950 
4,200 


1,800 

3,76s 

1,310 

oTO 

loo 

2,500 

900 

1,815 

6,650 

100 


50 

9,200 

400 

3,900 

2,110 

2,600 

32,500 

900 

300 

5,252 

50 

733 

3,200 

40u 

12,'JOO 

f,,600 

4,100 

"  ";VoiJ 

40i, 

'Xm 

2,600 


lib 

loo 

1,100 

1,100 

lo.Jlo 

1,440 

4J0l 

.169.4)0 

37,»14 

5,100 

'.too 

9,610 

30 

1,100 

200 


4240  J'nel4 

16  J'ly  3 
40  Sep  2'- 
9238  J'ly  13 
20  Jly  3 
90  Dec  12 
20 4  May  2 
824  Oct  l^ 
32=4  J'ly  13 
984J'ly  13 
28  .Mtiy  2 
90  Dec  19 
i5     Apr26 

7 4. May   V 
6  4Nov21 

24  Novr2 
35 4  J an  2 
164  Dec2i 
37  Dec  21 
5334  May   2 

1104  May   2 
4      J'ut;29 

25  Jan  8 
25  Sep  16 
60  Aug  7 
92  4  Dec    J 

138  4  May    2 

1134  Sep  2b 

200     J'ly    6 

100     Dec  10 

934M0V20 

40     May  2 

1274  May  2 

130     Sep  20 

130     J'ly  18 

96     J'ly    3 

28     Nov  12 

lOi     J'ly  13 

223  4  May   4 

106  •,  Nov26 

13  4  J'ly    "■•> 

40     Apr  16 

34     Oct  26 

99     Dec  li 

404  May   2 

85     J'ne29 

17  May  2 
130=8  Apr27 

184  J'ly  13 
744  May  2 
5L  Jan  30 
8I34  Jan  3 
138     Jan    4 


91     J'ly    3 

xV,6     Dec  19 

16  4  Sep  li 

80     Dec  17 

48     Sep  H 

28     Jan  16 

79     Jau  11 

644  J'ly    ** 

62      May   2 

113  "a  Jan    5 

12     May  •- 

82      Sep  1', 

66     May   i 

1004  J 'ne   7 

133     J'ly  12 

87  4  Nov 
2834J'no2i) 

88  J'ly  13 
134  May 
50     J'ly 

43  .May 
95      May 

180     Deo 

44  May 
9734  J'ly  13 
224  May  ■ 
91     May 
68  4  J'ly  13 

101 '4  Oct  18 
129  Jau  2 
60  May  2 
5  4  Sep  7 
52  Oct  16 
43  4  May  2 
84  Dec  7 
May  1 
Augl8 
.Mar  J 
Mar2^ 
J'lyi3 
icl04?^  J'ly  13 
75  May  2 
32-'8.l'lyl3 
9834  J'ly  3 
J'ly  3 
J'ly  3 
May  2 
Mar2a 
Xov26 
Aug30 
Nov  16 


Highest 


1224 
4150 
I'.'S^i 
99  4 
ilS 
93  4 
87  4 
26  4 
5.:  =8 
44  4 
2134 

4.S4 
29  4 
33 
64 


Kange  tor  Jhrevxout 
YeardUuaj 


Lowest       Highest 


Jan  22  106 

Oct  3  141  hi 
Sep  4|;il3 


Jan  2 
Jim  18 
Jan  17 
Jan  13 
Jan  24 
Keb27 
i'ne  4 
Keb  6 
Feb  6 
Feb  (i 
Jau  17 
Jan  15 


133 

131 
914 
20=8 
93 


109 
75 

24 
60 

38 


31 
104 

38 
233 

85 
148 
162 


»300  Aug27 
274  Jan  24 
67  Jau  241 

118  4  Keb 13 
34'8  Jan  27 

102  Jau  25 
a6  Jan  6 
894 Jan    8 

47  4  Jan  24 

105  J. in  24 
44 4 Jau 11 
95     Jau 10 

272      .Vug30 

1134  Jan  15 

10     Jan26i 

43     Jan  26 

91 4  Sep  25| 

294  Jan  22 

,534  Jan  20 

78 4. fan    4 

1204  Jan  16 

6  "8  Apr   6 

294  Apr    5 

6434  Aprlo 

88  4  Apr  12 

101^4  Jau  18j 

174     Jan  18 

130     Jan  12i 

2'20     Jan  251 

107     Jan26l 

164  Jan  171 

534  Jan  17 

157     Jan    8 

140     Jan  19 

144=8  Jan  19 

109     Jan  22 

48  Jan  6 
110-4  Jau  24 
300  FeblJ 
178     Jan':3 

2134  April 
70     May  9 

49  4  Jan  24 
107 4  Jan  24 

83'>8Jau26; 
1124  Jan  29 

3;n4Nov26i 
I8I34  Jau23| 

28     Apr   4| 

8634  Apr   2| 

74=8  Sep  20 

87  4  Jau  19, 
199  Jan22| 
1124  Jau  22 
184      Oct    9] 

264  Jau  15f 

90     Jaal3| 

a;95     Jau29| 

60     May  8 

92  .Mayl4 
84  4  Sep  27 
79  4  Deo  17 

lis 4  Oct  8 
18  4  Jan  15 

88  4  Mar  8 
95j^  Jan  19 

IO64  Jau22l 

16334  Jan    5 

107     Jaul2| 

6l4Jaul9| 

103  Jau  2: 
18  4  Xov23 

62  4  Jan  19 
64  '8  Jan  241 

106  Feb    II 
2<0     Nov  9 

6234  Jau  151 

107  Jau  24 
ll'iDooll! 

llOsiJan    9; 

'97  4  Jau  l2i 
113  Apr  3I 
tl66  Nov30| 

88      Oct  23 

154 Jau  19 

84     Jau 18 

63  Jau  17 
964  Jan  24 

138  4  Jan  26 

94 -J  Jan  2ol 

404  J 'no   51 

81     J  ue  6i 

69  4  Oct  2| 
xll6  Jau 15 
z87siJan  15 

604  Oct  l'^- 
11314  Jan  20 

58  Jau  2 
117  4  Jau    2ii03 

93  Dec  6  1  36 


96 
21 
64 
80 
17 
37 
27 
15 
36 
20 
20 
45 


Jan 

■4  May 

Jau 

4  Nov 

4  Jau 

4  Jau 

J'ly 

4  May 

.Mtt) 

Nov 

May 

May 

Ma; 

Apr 

Jau 


4236  Jan 
13  May 
46  4  May 
70  Jan 
20  Jan 
89  4  Feb 
23  Nov 
77  Jan 
31     May 

x914  Jan 

273,  J'ly 

894  J'ly 
4209  4  Jau 

434  AU|! 

6  J'ne 
29  4  Oct 
2434  J'ly 
15  4  Jau 
36  Jan 
33  Jau 
10334  Jau 

6  Dec 
2434  Dec 


1224 

Dill 

1.-.1'4 

1014 

92  4 

944 

86 

24  4 

48 

30 

1934 

48 

284 

334 

64  4 


Apr 

J'ne 

Dec 

Feb. 

Deo 

Deo 

Not 

Sep 

Feb 

Deo 

.Mac 

Feb 

Mar 

Aug 

OcC 


4250  Feb 
24  4  Deo 
68      Feb 

1113,  Deo 
29  4  Apr 
95  Aug 
35  Deo 
H'J  Deo 
43'4Apr 

104  4  Apr 
40  4  Deo 
97     Feb 

246  Feb 
11  Jau 
1 1 4  L>eo 
55  's  -Mar 
•Mi  Deo 
23  Deo 
48  4  Apr 
76 '4  Deo 

122-4  Apr 

6  4  >0T 

26     Not 


974  Sep   102     Not 
7934  Jau   17038  De« 
1114Jaii       ""     ' 


163     May 
99     Jau 

64 -I'ly 

354  J'ne 

130     May 


May 
Dec 
Jan 
Jan 
Jau 


1004  Moy 

175  Dec 
104  Jau 
50  Dec 
40     Sep 

102  4  Nov 
38  Ma) 
80  Aas 
1134  Mav 

176  Nov 


2344  Jan 
76  Ma> 
60     Jau 

75  Jau 

109  May 
184-''ue 

76  4  Feb 
48  Oct 
26  Dec 
78  4  May 

10  Jau 
52     Aug 

110  Aug 

11  Aug 
80  Aug 
244  Jan 
97=8  Jan 

140  May 
95=8  Nov 
33  Maj 
974  May 

124  J'ly 

46  4  J'ly 
334  Jan 
87     Feb 


230 
30 
93 
15 
67 
60 

100 
68 


May 
May 

Jau 
Jau 
Jau 
Jau 
Jau 
Jau 


374 Jau 

8=8  J'ue 

68      Ian 

194  Jau 

7  9  '4  J  an 

}110  Dec 

77     Jau 

18     Fob 

36     Jan 

33=4  Jau 

98*8  Jau 

75      Not 

244  Mas 

9934  May 

2834  Sep 

i;  May 

J'ne 


305      Oct  26  {•22'i4  Dec 

M  4  Jau  26  I  92     Jau 

176     Jan    6    152      May 

188     Jau  22  11874  Dec 


137      Deo 

250     Not 

110     Deo 

18-4  Mac 

67  4  Ape 

1544  Deo 

141     Aug 

1484  Jau* 

1094  Ueo 

47  4  Not 

108  4  Mar 

296     Deo 

2215  Feb 

22  4  Deo 

60  4  Jaa 

47  4  Oct 

1054  Not 

59     Mar 

105     Mar 

20     Deo 

214     Mar 


54  4  Deo 

89  4  Feb 

U5      Not 

110  4  Not 

192     -Mar 

26  4  Deo 

884  lieo 

loo     Feb 

404  t'eb 

S84  .\pr 

ti.i      Lie« 

69  4  Deo 

12034  Mar 

3l4Apr 

91     Apr 

89  4  Dec 

1154  Deo 

168 '4  Not 

107     Apr 

63>4  D«0 

1154  Apr 
21  May 
80  4  May 
5834  Deo 
1014O0t 
258  .\uc 
63  4  Deo 

106  Not 
364  l>eo 

1U8      Deo 

1 18  4  Feb 

130      Feb 

148      Deo 

66      Deo 

154  (Jet 

82-'4  Uto 

484  Deo 

9 7 '4  Apr 

134       Fob^ 

9JiJ»-Max 

■10',  Apr 

73'^  Aug 

63  4  Se^ 

118  4  Apr 

8334  Dee 

43 '4  lieo 

1 07  Deo 
68=8  Deo 

118>,  Deo 
52 '-J  Fob 

260  Feb 
954  J  n« 

184      Apr 

197 A  pi. 


BAKKS   AND  TRUST  COMPANIES— BROKKRS'    (^UOTAnONS 


BnnkM       '  BiU 

Union  Eichl;235 
V  "^  K?fli.iV'i  126 

^'  •    :25 

00 
IJO 


KB(X>ICI.T.N 

BortiUKhT' 

Broadway!,., 
Brooklyu*^^  . 


160 
100 
l:<.> 


A  lie 

250 
130 


145 


Bank* 
BBOOKLT5 

First 

Home  BankT 
.M  an  ulactrs' . 
Median ica'  . 

N'atsau 

-Vat  City 

.North  Side'  . 
IToHpectPk' 

Ti-rminal 

L'lijon'r 


sut 

Aile 

390 

160 

4('0 

200 

250 

260 

290 

31U 

.•!40 

15'J 

165 

140 

230 

Trast  Co*. 

X.  T.  crrr 
Bankers'  Tr. 
Bowl'gOreen 
BroadwayTr. 
Carucgle.  .. 
Central  Tr"*! 

(Jolouuil 

Columbia 

Coiiiiiicrcial . 
Comiiiouw'th 

Empire 

Ei]UitaOl*5  'I*r 
Kartn  I>j  A>  ri 


Bid 

550 
t4504 
168 
180 
2025 
t380  4 
232  4 
175 


AtlC 


580 


310 

4  25 
1.(50 


162     I 

200 

2100 


242  41 

320  I 
450  ; 
1390 


TruM  Co'b 

Fifth  Ato  Tr 

Fulton 

(iuaranty  Tr 
(iuardiau  Tr 

Hudson 

Knick  'rb'k'r 
Daw  r  I  ifcTr 
Lincoln  'Vr... 
.Mauliatlau  .. 
Mercautile  .. 
.Meirupulitan 
MorlouTruijt 
Mutual 


Bid     Ask  I 


650 

310 


225 

iV6(V 
1 280 
316 
470 


575 
,130 
520 
235 
105 


672  4 
700 


105 
490 
;i50 


1 30 


Tru»t  Co' 

Mut.Allianco 
N  Y  Lito.tel'r 
New  York  Tr 
StanilardTr'l 
Tilleiju  tb  Tr 
Tr  Co  of  Am. 
Union  TruHl 
US.MtK<fcTr 
Unit  suites 
Van  N'deuTr 
Wiisliingtoii 
Windsor 


Bid 

A  sic 

210 

220 

1010 

725 

400 

4'25 

.'i65 

576 

750 

;65 

1340 

1360 

460 

130J 

:;oo 

310 

100 

210 

225 

TruMt  Co'a 

HHOOKLTN 

Brooklyn   Tr 

Citizens' 

FlalbuHh 

Frankhu  

Ilaiinlloa 

IIoiiio 

J  e  Ilk  I  lis 

Kings  Co 

L  Isl  Lifcl^. 

Nasrtaii 

l'i«>i>lo'» 

WUluuaab'c. 


Bid  ^,Aslf 

430  I 

150  165 

270  , 

325  '35U 


330 

2()o" 

460 

300 

270 

325 

215 


35U 
18S 


3S0 

230 


t    Bid  and  asked  prices:  no  sales  on  tlus  day.     4   I<Ms  iIiau  1 00  shares,      t  Kx-nghts.    6  New  stuck,      e  Kx-<livideua  and  rights. 

•  Sale  at  Stock  Excliauge  or  .tt  auction  this  week     o  Kx  stock  dividend.    «Tmst  "n.  cortittoates.    ^  Banks  marked  wiiii -t  iiaragT.tph  (^)  are  .suue  bsoka. 


New  York  Stock  ExcLiaa^e- 


Bgq]  ^i:;cor.J.  Friiav. 


•j'3^!\?  a;!  I  Y'eiriv 


i»m  i'\  iM.    i«M 


.A  .1,- 


W.  Y.  STOOIi  KXCHAN<^E 
WkkK  KvDl.vrt    IKO  '21 

U  S  2«  coiiMil  rsirisrti  o'  .!<  i  •'.'■ 

Lf  S  "28  cor  1  Hill  c<)ii|ioii ul'Jo" 

U  .-^  :.i  rei.'isifru<l /tl'.H  ■ 

U  b  ;>3  COUliDIl fcl'Jl' 

U  b  :;.i  let'  siiiall  l)l)lll1>^..A:lSll^ 
U  S  Smcou  small  bi)iuls..fcl'.ll.>- 

U  ."5  48  rosfistered /ilOOJ 

U  b  43  con  lion /ilDOi 

U  S  4a  resistereil 1!''^[' 

U  S  48  coupon IH'J.; 

TJ  S  Pan  Can  10-30  yr  2H.fci  ■■•;! 
PllllMilH'io    Iplrlll'lK  -iM.  I 'M'l  ;-il 
Pub  wk-i  acd  imp  r(i  :r  43  I'.'.i' 
Pub  wks  and  imi)  reg...l'j:-t' 

l*'oi«-ian  (J«v«!i-niiieiit 

Japaneso  Govt  6s  sterl'g.r.Ul 

2<1  series  Gs 1911 

£  loan  4  'v.s  ells  full  jxlA'Jib 

2il  rtcrii'M  4  '•iS  ctls  full  i)-aul. 

i  loan  4.S  ctfsfullpaiil..li*31 

Uopub  ot  Cuba  C>»  exlen  itebt.. 

U  H  ol  Aloxico  s  1  •■  «3  ot  IKSI!' 
Golil  4s  ol  1904 1954 

Stnto  Securities 

Alabama  carr  fund  4a 1920 

DJst  of  Columbia  3-()5a 1924 

Louisiana  new  coiisol  4.S..1914 
North  Carolina  consol  48.1910 

6« 191'J 

So  Carolina  4  HjS  20-40 193:i 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  tuna  tlebl  2-3s...l99] 

6s  deferreil  Brown  Bros  otfa. 

i{aiU-i;a<' 

Alabama  Cent    .See  So  Ry 
laba  Midi  Hee  At  Coast  Line 
Albany  &  Suso    .See  l;el  <fc  Hun 
AiJeijiien y  Valley  .See  Penn  K  H 
ABeg  <fc  West     See  Bull  K  <&  P 

Ann  Arbor  Ist «  48 ftl995 

AtcUT*  «  Fe— Gen  k  48.1995 

Registered 1995 

Conv«4s 1955 

Warrants  lor  50-yr  conv  48.. 

Adlustiuent  g4s /il995 

Registered A.1995 

Stamped 71.1995 

Debentures  48  Series  E.1907 

Series  F 1908 

Series  G 1909 

Series  H 1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  48..  1928 

Atl  Knox  cfe  N    See  I.  &  N 

Atlantic  Coast  1st  g4s.A.1952 

CUai'les<$!  Sav  Ist  g  7s.. 1930 

Sav  F  &  W  Ist  gold  6s. .1934 

1st  gold  68 1934 

Ala  Mid  1st  gu  gold  Ss  ..1928 
Brans  <fc  W  1st  gu  g  43  ..  193S 

L&N  coUk48 01952 

SU  Sp  Oca  &  (i  gu  g  43  . .  1918 
Atlantic  &  Danv  .See  Sontli  By 
Anstii;  <fc  N  \V    .See  Sou  Pacific 

Bait  &  Oliio  prior  1  g  3  "23.1925 
Registered /il925 

Gold  4s /11948 

Regi8tere<l /il948 

P  JuB  &  M  Div  Ist  g  31^31925 
P  L  E  cfe  \V  Va  Sys  ref  481941 
Southw  Uiv  1st  gS'as... 1925 

Regisfred /il925 

Monon  Riv  1st  gu  g  53..1919 
Cen  Ohio  R  1st  c  g4i2S..1930 
Pitts  Clev&Tol  1st  g  63  1922 
Pitts  &  West  Ist  g  4s.. .1917 
Bat  Creek  <fe  S   Hee  Mich  Cent 
Beech  Creek    See  H  Y  G  &  H. 
Bellev  &  Car    See  Illinois  Cent 
Bklyu  &  Montaiilc    See  Long  1 
Bruus  &  West   .see  Atl  Coast  L 
Buttalo  N  Y  <fe  Erie    See  Erie 
Butlalo  ii  at  P  geu  g  58.. .1937 
Alicfc  West  Istg  43  gu.. 1998 
Cl<fc  IMah  1st  gu  g58....1943 
Rocii  <fe  Pitts  Ist  g  6s. ..1921 

Consol  1st  g  68 1922 

Buffalo  &  Sonth'wes';  .See  Erie 
Bult&  Susq  1st  ret  g  48.dl951 
Bur  C  R  cfc  N    .See  G  R  I  &  P 

Ctanuda  Soutli  1st  5s 1908 
.'2d  5s 1913 

Registered..... 1913 

Garb  &  Sb.iwu    .See  111  Cent 
Caroliua  Cent    See  Seab  Air  L 
Carthage  &  Ad    See  N  Y  C  &  H 
OediilaF&N    6'eeBCRtfc>." 
OeuBranchU  Plstg48...1948 
Cen  Branch  Ry    ,see  Mo  Pac 
Cent  ot  C+a  KR  Ist  g  5a..j)1945 

Consol  gold  58 1945 

Registered 1945 

1st  pret  income  a  58 |jl945 

2d  jiref  income  g  5s pl945 

3d  pret  income  g  os pl945 

Cliatt  Div  pur  nion  g  48.1951 
Xilacifc  Nor  Div  Ist  g  53.1946 

Mid  «a&  Atl  Div  53 1947 

Mobile  Div  1st  IT  5s 1946 
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.'en  It  R  <fe  K  o'  1%  \  col  l'  5h  1  ■.'3T 
ol.t  ol  ,\    I  g^M'i  gold  5«.l'.i>'. 

Uenstereil /i  l'.'~" 

Air.  iJoCK  Jif  hup  L'u  5>t..l'.i.l 

Le  Jfc  Hi!d  K  ^'enirugSrt  192i' 

'    Leh  .fc  Uilks  (',  Co:il  5h..1;i1-_' 

'■(HI  e.xt   fn.ir44.t (/I'.'li' 

>f  Y  <fc  I.OUK  Hrifen  L'48  1941 
Cent  Pacitlu  .See  .>^o  I'ac.ittc  Co 
ChasifeSav  .Se*"  Atl  CoaNt  Line 
Che.s  6i  Ohio  g  6»  ser  A../(190^ 

Gold  6s al911 

1st  consol  g  5a 193!i 

Registered 193'.' 

General  irold  4  4s 199-' 

Registen-d 199-.; 

Craig  Vallev  Istg  o.s 1940 

R<fc  A  Div  ist  con  K  4a. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Isl  g 5s. .1941 

Greenbrier  Ry  lstgug48  '40 

Chic  &  Alt  R  K  ret  g  33.. .1949 

Hailwaii  Ist  lien  348.. .1950 

RegisteiiMl 1950 

Chic  EurliS;  Q— Denv  D  48  1922 
lilUDois  Div  34s 1949 

Registered 1949 

Gold  4s 1949 

Iowa  Div  sink  fund  03. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

.    Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds   See  Great  North 

Debenture  58 1913 

Han  <fe  St  Jos  consol  63..  1911 
ChiciS;  E  Illrettfe  impg  4s  195r: 

1st  s  f  cur  6s 1907 

1st  consol  e  6s 1934 

Gener:U  consol  lst5s 1937 

Reyistered 1937 

Chic  &  Inn  C  Hy  Ist  58.1936 
Chicago  &  Erie    .s'ec  Erie 
Chic  In  <fe  Louisv  ret  6s. ..1947 

Refunding  gold  58 1947 

Louisv  N  A  (fc  Ch  lst68.1910 

OhicMil&St  Ptermg58   1914 

General  g  4s  series  A..el9s9 

Regi.stered el  989 

General  g  3  4s  series  K.el989 

Chic<fc  LSuDivg5s li»21 

Cllic  <fe  Mo  Riv  Div  js...l92i; 

ChiCcfc  Pac  Div  6s 1910 

Cllic  &  PW  Istg  5s 1921 

Dak&  GtSo  gSs 191() 

Far<&  Sou  assu  g  6s 1924 

ILost*  DDivl.st7s 1910 

lst5s 1910 

I&  D  Exten  lst78 1908 

Lacrosse*  D  Ist  5s. ...1919 

Mineral  PolntDivSs 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  1st  6s 1909 

Wi8&  Minn  Div  g  53.. ..1921 
MU  &  No  1st  iM  L  6s. ...1910 

1st  consol  6s 1913 

Chic  <fc  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1836-1926 

General  gold  3  48 1987 

Registered .»1987 

Sinking  fund  68. ..1879-1929 

Registered 1879-1929 

Sinking  fund  53.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  53 1921 

Registered 1921 

Sinkiiig  fund  deb  5s 1933 

Registered 1933 

Des  ilo  Ac  Minn  1st  73. .1907 
North  lUmois  1st  5s. ...1910 
Ott  C  F  &  St  Patil  Ist  5s  1909 
Winona  &  St  Pet  2d  78.  .1907 
Mil  L  S  &  West  l3t  g  6s  1921 

Extife  Imp  sfund  g5s  1929 

Ashland  Div  1st  g  68. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  <fc  Pac  63.. .1917 

Registered 1917 

General  gold  4s 1988 

Resistered 1988 

Refunding  g  4s 1934 

Coll  trust  Series  H  43  ..1910 

J  4s 1912 

M'ls I'.tl5 

N43 1916 

0  43 1917 

P4s 191S 

Cllic  K  I  &  Pac  RR  4s. .2002 

Reiristeied 2002 

CoU  trust  gohl  53 1913 

Bur  Ced  R  <fc  No  Ist  53.1906 

Con  Ist  lie- col  trg  5s. ..1931 
Konstered 1934 

0RIF<teNWl8tgu5s.l921 

M  &  St  L  1st  cu  g  73..  1927 
Choc  Ok  ifc  G  gen  g  5s  .ol91'.i 

Consol  gold  53.. r 1952 

Keokifc  iJrsMlst5s 1923 

Chic  -r  i_  A  N  O    .Sec  111  Cent 
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92  4    9-24 


89  4    894 


75 '4    814 


frS  ^4  93  I4 
1004  102  4 
11634  1194 


105      106=8 
111      111 
luS'slll'^ 


i>IISCEI.I.AM;«IJS    IJO.^^J'^— continued  «n  Next   Paae. 


."■•iieet    UaiKvay 
Brooklyn  Rap  Tr  g  5s 1945 

let  I'etuud  conv  1.' 4s  2002 
BkCity  1st  con  5s. 1916.1941 
Bk  Q  C0&  S  con  gu  g  53.1941 
Bklyn  Un  El  1st  g  4-5S.195U 

Stamped  ;;uar  4-f'S 1950 

Kings  Co  El  1st  g  43 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Hy,U  I.lst  &  retg44s'51 

Stan-.ri"t  ■•uar4i<is 1951 

I>eii  <.'  ;  Co  1st  g  5s. ..1933 

Det  l.i.  ,iM  1st  con  g  44s.l93'.' 
Havina    i;lec  con.sol  g  53.1952 

Inter-Met  coll  4  i^s I9.=iu 

Inferuat  Tr:ic  coll  tr  4s..l94'9 
Louis  Kvco  1st  con  '.'OS..  l'i:ii 
Manila  Elec  ist  &  coll  5s-1953 


A-O 

J-J 
JJ 

iVI-X 
F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 

.\-o 

J-J 
FA 
A-O 

J-J 

i- J 
M-S 


exo  price  Friday;  latest  price  this 


104 

93  7r 

Sale 

109 

1014 

1064 

Sale 

87 

8834 

85  4 

104 

103 -; 

"y'i^j 

92 

rs^s 

SalH 

80  "v 



*""•  * 

05 

92's 
105 
100 
105  4 
110 

88 

89 

85  4 
103 '4 
10334 

95 

93 14 

92  4 

794 


....  lo:i 


;'8 


105 

4 

94  4 

Un 

Oct  '06 



Oct  '06 

106 1^4 

lf> 

Feb  "J  6 

Dec'06 

89 

1 

Dec'06 

Nov'u6 

VSX-k 

i 

J'ue'Oo 

Oct  '06 



Nov  "06 

xlU 

784 

Sep  '>!i. 

.du;'9.-« 

May'06 

1004 

109 

92 

loo 

105 

107 

100 

104 

1054 

113 '-4 

llu 

130 

88 

95 

sy 

9H4 

85 

89  4 

lO'.' 

lOJ-', 

10.38103 ',j| 

934 

96  4 

92 

9534 

7.14 

901., 

7  J 

;4 

'9.s'" 

ioo  4 

iStreet   liaiUvay 

Met  St  Rv  cen  col  tr  g  5s. 

Ref  e4s.r 

hway  <fc  7th  A  V  1st  c  g  5s 
Colli:  yili  Avlst  gu  g  5s. 
Lex  A  V  (fc  P  i"  1  St  gu  g  5s 
Third  ..^ve  RR  con  gu  43 
Third  Ave  Ry  1st  g5s.. 

.Met  W  S  e;  (Clue)  1st  g4s. 

Mil  Kl  Ky  ifc  I'  ii'J-yf  .ST  5s- 

Minii  St  llv  1st  con  <r5s.. 

N  Orl  Kv  &  Lt  uen  44s  .. 

Sr  Jos  RyLtH  &  P  Istg  c 

-1  Paul  ,,iTy  C:il)  c-oi;  ;:  oS. 

Lnderiiround  r'.  Lou  5s.., 

l,!  111011   IM  (Cllic)  l3t  g  5s.. 

Ciiited  RRs  san  Frst  4s. 
tJnireii  Rys  St  L  1st  g  4s. 
W  Chic  St  40-yr  con  m:  os. 


1997 

F-A 

2002 

A-O 

1943 

J-D 

iyy3 

M-S 

iyy3 

,M-S 

2000 

J-J 

1937 

J-J 

193S 

F-A 

1926 

F-.\ 

1919 

J-J 

193.J 

J-J 

;8  '.>7 

M-N 

1937 

J-J 

1908 

J-1) 

1945 

A-O 

1927 

A  0 

l9;-i4 

.1    J 

1936 

M  N 

107  4 1083, 
34 

110  112 
1124114 
113  4115  4 

90  4  Sail. 
115      llo'j 

91  9'.^  4 
1064111 

"89  4  "904 


92      

86  7f.    874 


1074     108 
84     Dec'06 

110         110 

1134     1134 

113 '4  Dec'06 
:'0  4       91 

1 1 6  4  Dec  '06 
y3'.j  J'ly '00 

109     J'ly'Oi; 

10?  4  Feb '06 
00 1.2  Sep  '06 

lii:<4  Oct  'K)C 

1104  Nov 'Ob 
y2  92 

1063,  J'ly'05 
825g  8234 
86  4  Nov'06 
99      Dec '97 


10: 


47 


10 


108 

S3 
110 
113 
112 

90 
1154 

934 
109 

1074 
893,; 

10.14 

1104 

92 


117 

y2 

11634 

1194 
1164 

954 
119 

•34 
liiy 

107  4 

924 
1  03  4 

1104 

98*4 


7i         90 
834    884 


week.aDueJaa     tiDuBApr     e  Oue  May    vDurtjue    /iDud  J  iy     *;uue.\.ag     u  Dae  Out      pDueNov    fOpUon  Sato 


Dec.  22  1906.] 
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Y.  STO'^K  V'.VfH  \  M^K 
Wkkk    Knuino   DKC  21 


UuiC  >l  i.  A:  I'lllM  Ar»iVLIiC« 
Cliic  >l  f  M  <t  O  con  t;!i...lJt;{<i 
Cons  lit  r«luc<>ii  to  ;i  SjS.  IS'Sii 
Cli  SI  1'  Jj  M  11.11  IslEiia  llliy 
r»or  WiBCoiisui  1st »)«... H';<i' 
tot  P  d;  Si  Cily  Ut  J!  r.s...'.tU'.' 
ClJiCASO  Ter  Tr.«cn  i-  ».«...  l"J4< 

(, mipon  oil  

CUii"  Ji  \\>-i  Iji'i  I  «>u  g  OS  VI  !'•*■- 

Consol  JOyiar  4s 1S5C 

CUic^-  \\  .>in.i    .^'•f  I'oiv.Marq 

Choc  ( )  it  (..  11 1 !     .Sr'i'  1 ;  K  I  *  I' 

Cin  il  it  U  •.■!  eol.t  4'^.''...ivt:<: 

"Jill  U  A  1  l8t  »fii  a  5s... IV 11 

(."  t:Ui\&  Ft  \V  l.-t  sii4s-.'-.^ 

cm  1  i-  sv  1st  i-u  •-'  4.».l".i.%:-' 

ClMl.dir     .VM  C  C  C&  31  1 
Clli  .-•AC     .'»'«  C'  C  C  M  L. 
Cl-'^iraeii.  A  .Mall    ^^re  B  l{  Jt  r 
Ci<'v  Cin  C  ai  -t  L  sen  •-•  4s  llt'j.l 

C*:roi-*:v  1st  iioM  4  s ly.ii- 

Clu  W  A  M  Uiv  li«t  e  48.191M 
lit  L  iJiT  Iwt  Col  tr  k4s..U»'.H1 

i.fK;sIoit'i. I'.t'.'U 

Surd;  Col  l)iv  1st  5  4s..ltU0 
W  W  \'al  Plv  Ist  e43... 19411 
C  1  St  i-  ift  C  consol  03..iy"20 

1st  u<.iil4.« ....«l'J3(i 

Ke-.istvroa /iTiscu; 

Oiu  s  iV  CI  «in  Isl  •-'  Js  .I'.l'J"- 

VJ  C  C -v  i  coLsolV.i l'..>14 

Coii.'!i>l  sink  I  mill  7  s I'.l]  I 

ijer.eral  oousmaou'. Us.l!i;li 

Kr'jist^'veii lt';!4 

ItW  I'l  €&  \V  1st  proi  4s.l!)4u 
O  bill  it  W  Isl  ]if  ■>s...(av:>> 
i'fOi\:  Kls:  l.«l  cou  4S...HI4U 

lucuiiie4s lyvO 

CI  Ix^r  it  \vu  cou  Ist !.'  os.lHo:.; 
Citv  A  li  .irietlu  i>ee  I'enu  JUi 
Clev  Jl-  Aiiiliou  V;ii  IT  i>8...iy3i> 
Ciev  ic  fills    aee  I'enu  Co 

Ool  MiiU.iii.l  1st  u'  4s 1047 

ColorHi."  Jc  So'i  1st  e  4s.. .11*2;' 
Culuui  it  cri-iM.T    .Sf^  So  Uy 
(."oi  it  ImcK  V.ii    .^ee  ilocii  Vai 
Col  &  Tol    .sec  Hock  Val 
Uoi  Coi.u  it  i'erui    .ve  X  A  W 
Coin  A-  ras  itivs  1st  jr  4s.  1943 
I  \2k  iv  (5 1  So     6f e  C  M  &  St  P 
I  '  alla<  .V  Wacn    Nee  M  K  ifc  'I 
Del  l.jick  <fc  Western  7s. ..1907 
Morri>.t  rsstx  1st 7s.. .1914 

Istcuusol  Kiiar  7s 1915 

Jii'u'isterei: 191J 

Ist  ref  uu  ^  ::'vs 200u 

N  Y  1-ackiV;  W  1st  08. ..1921 

Oousirucrion  .'>s 19-',j 

Term  &  :nii>rove4s 1923 

ejT  HinjtiS:  N  Y  i8D78..iyoa 

WarreD  1st  vef  !.ti>,'3'o'!.2000 
DeiitliiKi  Isl  Pa  Ulv  78.1917 

Ket-isit-reii r,'17 

lii.yr  CUV  deb  48 19U> 

A.lb<&  sns  convS'aS 1940 

iveun  iV.  :>ai..ti>i.'a  Isl  V's.l!i21 
Del  Uiv  KK  KnOue  .See  Pa  Hit 
beriv  jl  K  (ir  1st  cou  (,'48.1  H30 

Jousol  cold  4'i2« 193t) 

Improveuiem  ;folii  j8...192S 

BioUC  West  Isl  e4s 1939 

Mtcauii Col  trust  4sA.1949 
Ul.iiiC«>iH  1st  «;u  i:  4s  al'Jl" 
Rio  cjr  So  jru  .Sf«  Kio  (ir  Sn 
Dob  M  i>i  it  Ft  U  ,s.>e  .M  A  M  1- 
Des  M  >t  .MiiiD  t.ee  Cli  &  >,  Vi 
DesMoi  Uu  riy  Isl  go8..1917 
Del  &  .Mack  1st  Ueu  c  4s.l99j 

Golo  4« VJi^u 

Detroi:  S'lntUern — 

Ohio  Sou  1)1  V  1st  sr  4s...  1941 
DulA  Iron  Ran4ru J6t58..1i<37 

KC'.'i>trrt;<i 1;'S7 

2(1  OS 1910 

Dal  Slif.rr  Liue    .see  Nor  Fac 
Util  a-o  .^lioitt  ds  All  a  os..l;i37 

^"aslof  .\iiiiu  .v«Stl*Mifc.M 
.<ast  'J'eii  Va  A  Cia  .see  So  Ky 
Eliriu  Jo.  it  K>.ai  Isl  L' 68.1941 
Elm  Con  it  No    isee  l.eli  &  S  y 

Ene  l8teiti.'old4a 1947 

•Za  est  noM  OS 1919 

3U  exi  L'olil  4  H»8 1923 

itli  ext  polii  o8 1920 

6th  ert  Kold  48 1928 

lit  CODSOi  f.'old78 1920 

let  consoler  CuiiO  7s 1920 

Ene  1st  coi;  e  4s  !'rior..l99ij 

Ke«l«i»-n-.| 1990 

lat  coti'^o.  Lull  I'.eo  f;48..19'.i!- 

Kcnslr-reil Iy90 

Peuu  c.)U  tr  u  48 1951 

50-ycar  tonv  4-.  A 1953 

BnltN  VA  Iirlel«t78..1910 

bnil  A  s  \V  polil  0-t 190^ 

Chic  A  l-.ne  Ist  eol.l  i)s..iy.'<2 

Jeu  1:k  Isipus.'.s al9()'.'' 

LoDK  LiocK  consol  i;  O8..193ol 
Coal  A  KP.  1st  ciir  iru  0s.l922'; 
liock  A  Imp  1st  euros. .1913 
A>'  V  A  Green  L  ira  a  a8.194ii| 
K  Y  Sus  A  -.V  Ist  rerOb.19371 

2J  KOlii  4S»» 1937 

General  aolil  5i. 1940 

Teniiinal  Isl  uolil  5»...194;ii 

Ueina  S5.000  o,Tcli...l943 

Ml..  IlKol  .\  J  Isl!.' Oh.  1910 

Wilk  A  I-;a  Is;  L'U  i.'.>s.l942' 

£vA  li.M  Isrcuii  111  IT  Us. .1920 


J  U 
M  .\ 

J    .1 

J.J 


/•nee 
l;«c  31 


Jiange  or 
Laxt  .saU 


J.J 


J-J 

M-N 
J.J 


j-r> 

J-J 
J.J 

M-N 

•a-N 
u-s 
J-J 

QF 

g-F 

J-J 
JIJ 
J  I) 
J-J 
J-J 
A-O 

gj 

AO 
Apt 
A-O 

J-J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J -11 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
'•1-S 
M-S 
J-D 
A-O 
VI-N 

J-J 
J-J 
J-1) 
J-J 
AG 
A-O 


M-N 
J-I) 
J-1) 

.VI- S 
A-O 
A-C 
J-J 

J.J 


.<%N 

Wl-K 
.\I-S 
M-S 
A-O 
J-D 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
J-D 
J-J 
^■K 
A-O 

.\-o 

Vl-N 
J-J 
M-N 
J.J 
FA 
F-A 
iVI-X 
M-X 
A-O 
J-U 

J-J 


rtt. 
130       . 
90^  . 

1294. 
I2S«B, 
119"8. 

'J^»«. 

98',  . 
U  I »»  . 

V8^. 


A*tt\L<nt 


'129's      129V 

;   «.I3      Dec '113 

133^  Oct 'OH 

,129-'«  Mar'Ol 

119>-jNov'i'0 

!>»><No»'00 

97  '♦  NoVOi 

113         U3 

«d^4        .'8'* 


10  i -.J, 


94 


100s»  101 H 

lol -p 

99  >a 


94 

y8>« 

104 
9VI>« 
99>-* 

111\" 

119 


lOOH, 
Sale 


134  "8 


lo3 


96 

7.'     Sale 
112»8 

•IISUb..  .. 

76     Sale 
92  >4  Sale 


119  . 

120  U 


123  4  120'4) 
110'4 


1254. 


Sale 


108 

'112      

133'2Sale 


99 


lis 

107 


Oct  '00 
Ang'OG 


91     Mar'Oli 


iOO^a      101  >e 

101-%,  r)««'oo 

99  -,  Dec  'OU 

100 »«  Dec '06 

100     Oct  '04 

99\  Kel)'05 

98      Sep  '06 

lOJ     Jau'04 


99  4 


99i.> 


im  May'O'i 
ll3'-4  J'lie'OO 
119         il9 


l34',Nov'06 


104  4Nov'01 


No 
1 


Hanat 
Sine* 


90     Dec  '06 

71  Vi        72  4 

112St.Oct'9t5 

116  4  Jan '00 


75  4 
91^8 


76 

92  "4 


104  7,  Apr '06 
119  4Nov'06 
123  Sep  '06 
127     J'ue'Oo 


iO 


'105     

'lo7     

95-'4  Sale 
884 


*94 
90 


844 

110381114 


121^4  Sep'Oti 

;084Aug'0ai.... 
102-S  Aug'ou 
102=8  Aug'Ot 
102     Feb '03 
133     Feb'oo 
14it      Aug'Ol 
106         110 
112         il4 
1334     133  4 


9914  99\i 
108  Oct  'Ob 
107         107  4 

ysSf,  9534 
88  Dec"06 
97     Jan '02 


no     Sep '04 

92  Oct  '06 

93  Nov  061 

86  Oct  '06 
l]04Dec'0d 
112  4Feb'06 


225 
4u 


' 1104 

11234 Ill.Ti^Dcc'OC 

lis     1154  il44Nov'06 


•100>4 

10938 

•1054 

10958 

9S38 

12!5>« 

•128      

100     Sale 

994 

89i4Si*io 
....    h9  4 
90       91  >•. 

1014  Sale 

119      

•1014 

1 1  7  ^l  Sale 

IOII4 

•i;;04 

108^4 

110      

105      


107 4  Jan '06 
109  4  109  4 
1084  Aug'Oti 
1104  Oct  '06 
103  Feb '05 
128  4  1284 
133  Feb '00 
99  lOOivl 
99  4  Oct  '06! 


8J 

90 

90 

101 

127 


36 

49 


1024. 
114^8. 


1 ;  634 
101 


90 
Oct  '"61... 
9034'    If 

102341120 

Nov'O.'i' 
104«sFeb'0'j'. 
117 't,     U7>pj 
UU  4Nov'06  . 
V2•^     Nov'06  . 
lis     J'ly'04|. 
Ui9'6sep'0e  . 
1214Oct'05|. 
11. i'l  Dec '06 
100'4Dec'00 
102         102 
118     MayOG 


104  4  . 
1  >);•  4  , 

115^4 


104 H. Oct '06  ... 
110  Oct'Oij... 
116     Apr'OO;... 


r.n>>al36 


131  s,  135  ■, 


119  4  124  3« 
9i)'4l014 
96      lOO'* 

110  114=^ 
87^8    9834 


107      112 


91        91 


1004  106', 
100      lolv 
98      lOPf 
98  4  103 


9B        98 

101  l(-3 
U2M1J 
11S4122 


134      135 


96     101 

69        SO 

112'4ll54 


71 
91 


79>«. 
964 


104^8  10778 
1194  12616 
121     127 


1213;  126>4 
1084  11 4-. 
102  10238 
1014104^1 


133      i33' 


106     112  ■« 

105  118 
13341334 

38410114 

106  108 
105      109 

94 14  100 
86'*    92 


92 
90 


H914 

9634 


86  9334 
10934  11 4  i, 
11241124 


111     1134 


11441193^ 

10741074 
lO;^4  IU4 
107  ^4  109  >4 

110  411.")l4 


127  134  4 
133  1.(3 
99  102 
99410'>'4 

89  93  4 

90  91 
MO   98 

10034  lOO^j, 

i'oi^gii'-i'C 

1164  1'.^234 

100   1014 
129  135  4 

iou^siosJ'v 


ll.".      Ill  4 
100      103 
102      111! 
115'4liS 


i<>4  4no 

109      113 
116      118 


HO.NU> 

N.  Y.  HIH^CK  K.\(7HANQK 
Wkkk    Endivo  Dko  21 


Krie  A  I'llls    .s^*"  Henn  Co 
Kvaus  A  T  H  Isl  cons  6a.  1921  J 


55 


Jyie* 
^ .  ,     fi-Diav 
^a.1      J>ee  il 


lf««X'l 
Rang*  or 
Lcut  Sal* 


lal^pueral  «roUI  5s 1942 

Mt  Vernon  Ist  rolil  68..1923 
Suil  c;o  liraocli  Isl  g  5».  1930  A 

^'aTKo  A  So  aee  Cli  .M  A  St  1', 
lint  A  Pere.M  sre  I'ne  .Mm 
FU  C  A  Peniu  .See  Sea  Air  Line 
Fort  St  V  1)  Co  1st  i;  4  4s.  1941 
Ft  W  A  l).u  C  l8t  8  6«....1921 
Ft  W  A  Ulo  Gr  Ist  K  4s. . .  192S 
I  'HlllarASA  AVr  So  I'HC  Co 
V  TalH  A  Hot  1882  l8t  5s.  1913 
Geori.'^ia  A  Ala  tire  sea  A  Line 
Qa  (;ur  A  Nor  See  Sea  A  Line 
Geor^iUi  i';icit1o  ,Sfe  So  Uy 
Gila  VGA  Nor  See  So  Pao  Co 
'<.iuv  A  OswoKat  See  N  V  Ceul 
•  rami  Ha|>  A  Ind  See  Pi>uu  KK 
Gray's  Pt  Tenu  Hee  St  L  S  W 
Oil  Nor— OB  Ay  coll  lr4s  1921 

Keuistered./l 1921 

Grei'iiurier  P.y    See  Ches  A  O 
c;  ull  A  s  I  Ist  ret  A  t  K  Ss  i;1952 

Hail  A  .StJo    &'««  C  B  A  Q 
ousatouio  See  N  Y  N  H  A  H 
Hock  Val  l8tcon80lg448.1999 

Keiristereit 1999 

Col  A  H  V  1st  ext  L-  43. .1948 

Col  A  Tol  1st  ex  4s 195.'' 

lloiisl  K  A  W  Ter  See  So  I'ac 
Houst  A  Tex  Cen  See  So  Pac  Co 
I  Uiuois  Central  Ist  g48..1951 

1    Ree:istered 1951 

Istgold  34s 1951 

lU-kTisterod 1951 

Extcu.led  181^348 1951 

Ist  gold  3s  sterling 1951 

CollTYusl  gold  4s 1952 

Kegistereh 1952 

L  N  O  A  Tex  gold  48  . . .  1953 

Registered 1953 

Cairo  Bridge  gold  4h 1950 

I.ouisvDivATerm  g3  4s.  1953 

iluldlo  Divreg58 1921 

OmaliaDiv  1st  g  38 1951 

St  Louis  DivAterm  g33.1951 

Kegislered 1951 

Gold  348 1951 

Registered 1951' 

Snriuff  Div  1st  g  348. ..1951 
western  Lines  Ist  g  4s. .1951 

Bellev  A  Car  Ist  68 1923 

CarbASliaw  1st  g  48...  1932 
CliicSt  L  A  N  O  g  5s. ..1951 

Registered 1951 

Gold  34s 1951 

He^istpred i;.>51 

Meiiiph  Div  1st  sr 4s. ..1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  A  West  SeeOCC  A  St  L 

Ind  Dec  A  W  1st  g  58 1935 

1st  guar  gold  as 1935 

Ind  111  A  la  Istg  4s 1950 

lut  A  Great  Nor  Istg  63. .1919 

2<i  gold  5s 1909 

3d  irold  4s 1921 

Iowa  Central  lat  gold  5s..1U3k 

Gold  4s 1951 

Jenersou  RK    See  Kne 
J  '  al  A  A  G  R     See  L  S  A  M  S 
tVanAMicU    6e«  Tol  A  O  C 
K  C  Ft  S  A  .M     .5ee  St  L  A  S  F 
KCAMRAB    6eestLASF 
Kan  C  A  Pacific    see  Ai  K  A  T 
iVBU  City  Sou  1st  gold  3a..  1950 

Registered 1950 

Keuttioky  Cent    see  LAN 
rCeok  A  Des  .Mo    See  C  R  lAP 
Kiioiville  A  Oliio    .SVe  So  Rv 

Lake  Krie  A  W  Istg  5s.. 1937 
J  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5.s. .1:145 
L  Slio  A  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  lat  gu  g  4  4s.  1940 

.;cgislered 1940 

Lehigh  Val  (Pa)  cons  g4s.20li3 
Leu  V  Ter  Ry  Isl  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Co  Isl  gu  g  5s.  1933 
Leh  A  N  V  Isl  guar  g43..194.'> 

Registered 1945 

EICAN   1st  pt  6a 1914 

Gold  guar  5s Ivil4 

Leh  A  Hud  R    See  Ceul  of  N  J 
Leii  A  Wilkcsb  .See  Cen  t  or  .\  J 
Leroy  A  Caney  Val    see  lAo  P 
Loug  Dock    aee  lirie 
Long  Isi'd— i.st  con  g  58./11931 

Ist  con.sol  gold  4s /i.1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unilled  gold  4s 1949 

Debenture  ebhl  58 11134 

Guar  ret  gold  4s 1949 

Blilyu  A  Moul  1st  g6s..l9U 

l8t5s 191]i^f! 

N  Y  H  A  .M  B  Istcon  g  5s  193&  A 

N  Y' A  R  B  1st  g56 1927  .VI 

Nor  .Sli  B  1  St  con  g  iruo.-^  ol932  Q 
Louisiana  A  Aric  1st  g5s.l927|M 
ixiuiHV  A  Nashv  gen  g6s.l93i.'  J 

Goiil  5s lM371iVl 

Uuilled  gohl  48 1940  J 


\Hta  AlkiLov        Jitu>i 

J     1164 ,117     Dec'o6 

01    105  4  108  4  1064      1064 

O     108      Ill4     Apr05 

O     1014 106'4Feb'06 


A-O 


J-J 


99 


..  no 

90 


103 


09     Sale 
974 


104 


IOC34 


984 

♦ 100 


109     . 

ib'iii '. 
"99" '. 


.  104 

'.  i02  4 


914. 
104  4. 


78 


81 


89 '8 


95 

92 


S.-l 

l02>4 

'Uii* 

95      

11834  1224 


100 

9934 


10s     Mar'99 

110        1104 

89  4       89  4 


103 


103 


P8T,        99 'f 
9834  Dec '06 

103  <«  Dee '06 


10634      lOQ't 
103      Nov'Ol: 
98*4  Nov'or 
100         100 


109  4  Sop '00 

104'4  Aug'Oti 

100     J'ne'OO 

95  4J'ly'06 

99  4J'ue'i>6 

70     Oct  '04 

103         103 

102      Oct '01 

103 1*  Dec '06 

100     Mtty'06 

105     Aug'06 

9314  Nov '06 

123     iMay'99 

784  Apr'OO 

80     Oct  '06 


^* 


Ao 


11 


85 


Jiang* 

Sxne* 

January  1 


Low    tJlgk 
117      118 
1064109  4 


106>4lOU<V 


110 
84 


115 

91 


934  J'ne'06 
101 '8  Oct '99 
100  Nov'OO 
102  Nov'OO 
122     Dec '05 

90  Nov'93 
121 'i  Dec '06 
11934  Mar'04 

93'8May'04 


101  4  Aug'06 
103      Nov'04 


J   '1074 106=8  Oct '06 

J     1074Dec'02 


A-O 


100 

115 

loo      Hale 
7  7     Sal-o 

11". 

85 


70^8  Sale 


9y 

1116 

loo 

77 
111 


Registered 1940 

Coll  lru.st  gold  5s 1931 

5-20-vr  01  ir  deed  g  4«.1923 
K  H  A  Nash  Isl  g  6s 1919 


116     

Ill     

108  4 

10934 

•994!;"" 

964 

104      

l'J44 

114 14. 

loo  4 

96  4 


Oct  '0« 

Oct  '06 

100 

77 

Dec '06 


SSOsNov'Ol! 


704       71 
63      Oct  'OC 


116  Dec'06 
111      Dec '"6 

117  Jau  'v'O 

109 -fl  109  V 
112>«Nov'05 

95  Oct  '06 
116  Oct '06 
109  4  Oct  '99 
Uy'sApr'OU 

9634  Dec  "06 


995* 


94     . 

io7  4 
i044 

ill  4 

108  4 


96 
9934 


113 'e  Jau '06 
10514  Jan 'Oi 


lU"*  Dec'06 

96  4i5ec''06 
102     Nov'OO 

99i4  0ct '06 

96 -i  Dec '06 
110     J'ije'04 

99  4       99  4 


1034  101 '■i  Dec '1.6 
110'4Nov'06 

ill  I     Jan '06 

11241109     NoV'Ji 


115 
116 

102 


1034 
115  4 


107 

iio' 


105    J'ne'1'6 
119     Nov'ii! 
llOigNov'Of. 
bale   Il013«      102 

llOl>»J'ly'O0 

110    ilH>«J'ne'06 
,    974    97  97 
110     Dec'06 


984103 


933,  101 7g 
97     1014 

1014105'4 


104  7»  110 
103     I113 
934  101  "4 
100      101»4 


1094  1094 

104^4  I04I4 

99"slOl) 

954    954 

994IOII4 


101    10714 

ioi'34  1064 
100      100' 
105      106 
914    94»4 


784    78  4 
80       82  "a 


934    934 


102     107i(t 


1'20'<b123»9 


10:41014 


ic6«8  lea's 


9SI4  100 
116      120 

98      102'« 

73  80 
109     115 

8334    88 


7514 


114     119 
11034  113  4 
117     117 

109     1114 


95 
116 


9814 
1204 


112      1154 
954    963* 


113-0  113^8 
105i4l05»4 


11334  117 

95  4  io'JVi 

9  9 '4    994 
95 '8  10134 


99     1024 


IOI4 

110'4 

111 

109 

105 

114 '4 

116'e 
98 '4 

100 

111>4 
953^ 

110 


103t, 

li0>4 

111 
llMJ 
10.", 

I2OI4 
1214 
1<>4>4 

1014 

1154 
1004 
no 
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(ian  and  i^lrciric  lAnUt      I 

AtL-inta  G  L  Co  lut  u  58...1947 
BKiyn  L  Gas  Ist  con  g5«.  1945 

BuUalo  'ja.i  1st  g  ;'.H 1947 

C.jii»oi<.a'<c4juviiel<t)» 1909 

Cuitsuiii  tjas    .-ite  1'  G  A  C  Co 

Detroit  City  Gas  v  5» 1923 

Dei  Gas  Co  cou  Isl  g  58. ..1918 
KdclXuhKu  .See  K  Co  E  LAP 
Ed  t  ill  A-e  N  Y  G  A  E  L  H  A  P 
Eq  G  L.N  Vlstcuu  g  58. .1932 
Gaa&  Kiec  berirCoc  ir5s.l949 
Gen  Ehilr.c  i.eb  u  j  4»  lll4-.i 
Or  R»|  G  LCo  l»t  g5«...1915 
Hudson  '  o  (»as  iSt  ■•  5s..r.M9 
KnuCiTv  MoHias  Istg  5s  1922 
KU1C8  cjo  fcl  L  A  P  L'  5«...lifii7 


J 

■D 

M 

■N 

A-O 

J 

.jl 

J 

-jI 

F-A 

\1 

•  s 

J 

•D 

K 

A 

1024 

10534  105»4  Der'061, 

644'    634        634 

140      139       ni'4' 


105  113  4 
20  "53  Vi)\ 
13  137     16834 


loo 


101 


!101         101 
i0l4Not'U6 


F-A;    loo 


1112      Nr,v'03 

I    UI4OCI  '01 

8S3|,    «9'»;    8X      Dec  "06', 


PoiciiH^e  money  6s.. 
Ed  Kl  li  U(u  IhIuoi,  . 


997 
48  1939 


A-O 
A-O 
A-O 

J-J 


..  10734  )>.-c'oo:. 


103      ;i034Nov'0i;| 

98     I   98     Jiy'OSj, 


1164 IlIV     Iv.v'OU;. 

I   tfiC-  .Mar-OOl. 


10" 
lUO 


104 
101  4 


8t>>4    90 
io'34  i"'8'4 


117      122 
t)3  4    934 


iinn  niid  i'.lectric   l.iirlit      | 
La<:Qa8LotStLl8tg58.(!l919,Q-F 

Rel  and  ext  Ist  g  5s 1934  AOl 

MUw.iiikee  Gas  L  Isl  4»..  1927!M-Ni 

N  Y  G  E  L  M  A  P  g  5s...l94.S  J -DI 

Purcha.se  money  g  4s. ..1949  F-a] 

Ed  El  III  Isl  conv  g  5s. .1910  M-s! 

Isl  consol  gold  5s 1995  J-J' 

-VYAy  LI  1^  P  1  sr  con  g  581930  F-A 
.V  V  A  llicli  Gas  J 81  1;  OS.  1921  M-N 
I'al  A  PasL.  A  E  eon  g  5s.  1949  MS' 
PeoGasAC  iHi  con  g  OS.  1943  A-O 

Roruiidin?  gold58 1947'.M-8I 

CliG-LACke  Istgu  if  5s  1937  J- Jj 

Cou  G  Coof  Ch  Istitu  n  :>n .'MV  J  -O] 

.Mu  KueUias  Ist  au  g.j.-..  1947'.M-N[ 

Syracuse  Lluhtlug  Istg  .^8.'5^  J-D| 

'I'reuioii  f»  lie  Kl   iBt  If  5i. .11149, M-S 

WesUhe^Ci.   {.liiht'i:  g  .7».1950i  J   Ol 


1044 1044     1044 

102  4  Sale  1 102  4     102  4' 

9^:%'    94      Oct  'HO;. 

102      Sale  (102         1024 
83  4  Sale   I   83  83  4' 

101'4 1101      Dee  06. 

|113'4J'uc(»6  . 

101      103     Nov'05'. 

11043,  N0V05  . 

11!",  117  Dec'iHi'. 
106',  102  Oct  '0>v. 
107     iloi;     Oct  'O'i 

i«5      J'lieOii'. 

lOJ  4  Dec  0.)  . 


93 


119 
101 

ib'i' 


105 

9S4  .   .. 

103  4  .... 

1014  .... 


.'110     May'05l. 
tll>64Apr'06| 


1023b  1084 

101    10434 


93 
102 

S3 

loo 


944 

109'4 

92 
1044 


1134  118 
98     1044 


117      12a 
IOI4IO7T, 

104  107 

105  IM 


lUd      100^ 


'  Mo  pn       r'nilay:    lul«at  bidan.l  anked  this  tveeic  tr   Duujan    6  Due  Feb    t/ Due  A*-"   «D'iei>ia]r   /t  Due  Jly    ^- Due  Aug  0  Due  Oct    g  Dae  Dec    iOctloaSaV> 
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l>oumv  <fc  MmIit— fCotiWntt^d; 
i,(;in&  l»r(,'ol<14'a«... 19:^1 
NOAM   l8l  KOld  6» 1930 

NOAM  2a  Koid  en ii>ao 

Pensacola  1)1  v  trol<168...1920 

at  L  DlT  Ist  BOUl  68 1921 

2ilgol(l  3h 19H0 

All  Knox  A  Nor  iBt  ^681941' 
Hendcr  Hdselstaf  k6h.1931 
Kentucky  Cent,  pold  4s. .  1 987 
LAN  Ail  AM  Istg  4 '118  194.') 
LA  N-Soutll  M  joint  48.1952 
NKlaA  M  Istjfii  «  58.  ..1937 
Pens  A  AM  l8t  (Tu  g  lis.. 1921 
SAN  Alii  con  RU  g  f»8..193lt 

Sink  fund  sold  Oh 1910 

LA  Jolt  lidgeCo»fUK4»..1945 
L  N  A  A  Ch    &•«  O  1  A  L 

Mahon  Coal    See  L  H  A  M  8 
anhaltan  By  consol  48. 1990 

KusriBtered 1 990 

Metropol  Kl  Ist  g  (>a. ...1908 

McK'pt  A  IJ  V    Ae<  N  Y  cent 

Metropolitan  El    Hee  Man  Ky 

Mei  Cent  oonaol  gold  48..  1911 

Ist  consol  income  g  38.al939 

2d  consol  income  g  38..al939 

Eqiiip  A  coil  gold  58 1919 

Coll  tr  K  4'-j8  Ist  Ser 1907 

Mex  Internal  Ist  con  g  48.1977 

Mex  North  Isl  gold  iia 1910 

Mich  Cent    Hee  N  Y  Cent 
M  id  of  N  J    Hoc  Krie 
MU  L  S  A  W    tiee  Ohio  A  N  W 
Mil  A  Nortii    -Sec  Ch  M  A  tit  P 
Minn  A  St  L  lut  gold  78.. 1927 

iowa  Ex  Irtgold  7a 1909 

Pacific  Ex  Istgold  68. ..1921 
Sonth  West  Ex  Ist  g  78.1910 

iBt  consol  gold  58 1934 

1st  and  refund  gold  48.  .1949 
Des  M  A  Ft  D  1st  gu  48.. .'35 
Minn  A  St  L  gu  iSee  B  C  R  A  N 
M8tPASSMcong4intgu'38 
M  8  8  M  A  A  1st  g  4  mt  gu  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  48...  1990 

2d  gold  4s 0i990 

Islextgold  5s 1944 

Ist  A  refund  48 2004 

Gen  8  I   4»a8 1936 

St  L  Div  Ist  ret  g  48.. ..2001 
Dal  A  Wa  Ist  gu  g  58...  1940 
Kan  C  A  Pao  1st  g  4s...  1990 
Mo  K  A  lli  Isl  gu  g  58.. .1942 

M  K&  Ok  IstguSs 1942 

MKATot'ristgug5s.l942 
Sher  Sh  A  So  Ist  gu  g  58.1943 
TexAOklal8tgug5s...l943 

Uissoori  Pacific  3d  78 1906 

Istoon-sol  gold  68 1920 

Xrnatgold  58  stamped. (il917 

Kegistered al917 

IstooUgoldSs 1920 

40-year  gold  loan  4s 1945 

Cent  Br  Ry  1st  gu  g  48.1919 

LeroyAC  VALlstg5s  1926 

Pac  R  of  Mo  Ist  ex  g  48.1938 

2<1  extended  gold  58.. .1938 

8t  li  Ir  MA  Sgeu  con  g  581931 

Gen  con  stamp  gld  g  5a  1931 

Unified  A  ret  gold  4s. .1929 

Riv  AG  Divlst  g4s..l933 

Verdi  V  i  A  W  1st  g  6s. 1926 

Mob  A  Birm  prior  lien  g  6s  1945 

Mortgage  gold  48 1945 

Mob  J  A  K  Clsl  cons  g  5s.  1953 

Mob  A  Ohio  new  gold  6s. .1927 

Ist  extension  gold  6s../il927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .194" 
St  LA  Cairo  coll  g  43..eiyH() 

Guaranteed  g  4s 1931 

MAO  coll  48    aee  Southern 
Mohawk  A  Mai    «eeNVCAH 
Monougaliela  Hiv    *e«  B  A  O 
Mont  Cent    Hee  St  P  M  A  M 
Morgan's  La  A  T    Hee  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St L Ist  78.1913 
Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  68. .1923 

MoM  M  W  A  Al  1S168..1917 

TAP  Branch  1st  6s. ...1917 

Nash  Flor  A  Shet    6e«  L  A  N 

Mat  of  Mex  prior  lien  4'2S. 1926 

Ist  consol  48 1951 

New  HAD  6ee  N  Y  N  H  A  H 
N  J  June  HR  See  JS'  Y  Cent 
New  A  Cin  Bdge  See  Penn  Co 
NO  AN  E  prior  Uenc  6s  1)1916 
N  Y  Bkln  A  Man  Bch  See  L  1 
N  Y  Cent  A  H  Kivg  3'i28,1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coUg  3>.iS...1998 

Registered 1998 

MicU  Cent  coU  g  Bias 1998 

Registered 1998 

Beech  Creek  1st  gu  g48.1936 

Registered 1936 

2d  gu  gold  08 1936 

Beech  Cr  Ext  1st  j;  3  ^s  &1U51 
Cart  A  Ad  1st  gu  g  43...  1981 
Clear!  Bit  Coal  Ists  14s.  1940 
GtonvAOswelstgugSs  1942 
Mob  A  Mai  1st  gug  4s..  1991 
N  J  June  ii  gu  1st  4s...  1986 
N  YAPulstcongug4s  1993 


54 


A-O 
A-O 
J.J 


J-J 

J'ly 
J'ly 
AG 
FA 
M-S 
J-D 


J-D 
J-D 
A-O 
J-D 
iM-N 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
M-N 
M-8 
J-D 
M-S 
M-N 
M-N 
il-S 
M-S 
PA 
M-S 
l=A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 


J-J 
J-J 
J-D 

u 

F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


fTICt 

J'Yidnv 
JJecUl 


Uia         Atk 

nii" '.'. 


118SJ 

75 

113     116 


VS^ 

ii'i'i 

94 

104  4) 
9a 

100 

104 's, 

86  >4  Sale 
27%!Jalo 
l<i^4  Sale 


100 '4. 


9li^ 


131 

115 

117 

109 

112 

95 

94 

98 

100 

97 

Sale 

.     ... 

87  S 

102  "rj  104 

85  H. 

89 

Sale 

88 

104 

106 

94 '4 

U6 

10534 

108 

106 

104 

104 

iiai^  119^4 

lOiHj 

104\ 

105 

106 

»'JHi 

9  4 '.J 

96 

mi^i 

lilU'.j 

113 --J 

114 

90 

90^4 

l>2 

Sale 

"g's" 

Sale 

121 

93 

Sale 

118 
II314 
116«8 
113-<4 


119 


SS^i    84'i2 


94     Sale 

93^.1 

98  Hi  Sale 
8»  Hj  aale 
86  Sj  sale 
86 "a    87 S. 
851.J    87  H, 


86 


100     103 


Week's 
Hanye  or 
Ltul  Sale 


Lew 

109 

127 

107 '4 
118 

7l«2 
116 
108 '5 

!'!•■,, 
108 

94 
114 
112Hj 
US'* 
107 

97 


J^i0^ 
Mar'05 

127 
Mar'06 
Aug'l)6 
Nov '06 
Sep  '00 
J'ly '06 
.Jiiii  '06 
Oct  '06 
J'ly '06 

94 
Nov  Of; 
Mar'06 
.Mar'06 
Dec '05 
May'06 


99  <-!  99 '.. 
104  Apr '05 
104  "s     104  Is 


^6->, 
19 


87      18 
2»3y  1H8 
iiO»i  27e 


100 >o  Dec '06 

901^  J'ly '01 

105     May'OO 


137  J'ne'05 
Ill's  Oct '05 
118  J'ne'06 
113'4Mar'Oo 
109  109 

92'4No»'06 
97     Apr '06 


101 
103 


Oct  'OH 
NoT'Ol 


96^8 

104 

85 

88 

89 
108 

94 
112 


97  S 

ll)6 
8534 
8914 
89 
Feb'Ot 
Oct '06 
Nov'06 
l(J5'iilJec'06 

106  Nov'u6 
108 14  Apr '06 
105»4  Apr'Ob 
103  Oct  'Oo 
119Vi  119 '4 
104>sDec'06 

107  "a  Feb '06 
lUo      Dec'06 

90  Dec '06 
t.4SiNov'06 
110  Mar'05 
1013gAng'u6 
US  J'ne'e»6 
llSig  113^4 
116  Nov'Oa 
90  90 

92  9Vi34 
107'<2Apr'Oo 
115^8  .A.pr'06 

96     Oct  '05 
98  98 

I27i2Nov'0C 
122     Dec'Ui 

93  93 
iUH,  J'ly  06 

92'2  Aug'06 
101      iS'ov'U4 


UP  Dec '06 
113 "-4  Dec '06 
119^4  Feb'06 
llV'4Mar05 
113     J'ly '04 


102  «8 
84 


103 

84'..; 


93»4  94 12 
y3'aDec'06 
98  99 12 

87  ^  88  '-V 
86  "i  86'.. 
86  »o  86  >-, 
88 '4  J'ne'06 
102i4Sep  '06 
102      Mar'04 


95     Apr '02 


103  Dec '06 
105  OCI  "02 
101 14  Dec'06 


34] 

"39 

16 
5 

i 


Kani/e 

Since 

January  J 


Low    Higti 


127     130 
122 '4  J  22 '4 
107 '4  M7'4 
117'-il'.J0'-2 

71  >2    71'v 
116      116 
low's  1(18'.^ 

98      101 
108      110 

93'4     98 
HI      11738 
H2'-jll2'-2 


97      100  S( 
99'ul03''8 

io23«io6" 


75I3    87 
14        21'b 


OS's  101 


118      120^* 


109      il4'2 
90  >a    97 
97        97  »v 

10034  102 14 


9678  103 

84I4    92Kb 

102      107S8 

82-6    91  Id 

85      9OI4 


88 

107 

94 

no 


94 
108 

961-4 
_-_  116 
10434  1U9'8 
105  109»» 
108 14  108  m 
105^4  10912 

101  101 
118'2l25 

103  10718 

104  1071-2 

102  la  108  "J 
90  94  Hi 
93        99 


10138  105 
116      I'^O^ 
lUV!  117^4 

'89''i"94"' 

91 12    96 

107      IO7I2 

U3      11538 


94  Hi    9a 
12434  1283, 


93        99 

113-211434 

921a    98 


113'8ll9'e 
112  115  Is 
II9I4II914 


IOII2IO5 

82 14    871-^ 


917e  9934 
92  98  h 
98  102 14 
86  ig  93 
85  Wj  91  ".^ 
3612  9212 
8614  90 '^ 
102      105  Si 


103      103 


...  loo     104 Si 


l{tl.Mlr» 

N.  y.  sto(;k  exchange 

WkRK    E.SDINO   DKC  ?1 


cf 


N  y  cent  A  H  R— (Continued  j 
Nor  A  Moiit  Ist  gu  g  5».191i> 
West  Shore  l»l  4«  gu...2301 

Registered 2361 

Lake  Shore  goUl  3Si8 1997 

14i-,gisttT(!<l 1997 

Debenture  g  4« 1928; 

Kn  A  A  «  B  let  RTi  c  58. 1938 

Alahoii  CM  BK  Ist  58. .1934 

Pitt.s  .McK  A  y  iHt  gu  68. 1 932 

2il  guar  68 1934 

McKeesA  B  Vl8tg68l91H 
Mich  Cent  Ist  consoles. 1909 

68 1931 

KeglHlered 1931 

48 1940 

Registered 1940 

J  L  A  fc!  1st  g  3Si8 1951 

l8l  g  3Si« 1952 

Bat  C  A  .Stur  Ist  gu  g  38.1989 
N  i'  A  Harieni  g  3S28...2000 

He  Kis  tcred 2000 

N  V  A  North  l«lg58...192 
a  WoeOoon  l8text58.A1922 
Ortwe  A  R  2d  gu  g  5s...el915 
H  W  A  O  T  R  l»l  gu  g  58. 191 8 
Utica  A  BlkRivgug48.1922 
N  y  Chic  A  St  L  Isl  g  48.1937 

Registered 1 937 

N  Y  A  Greenw  l>ake    See  Erie 
N  y  A  Bar    *««  N  y  C  A  Hao 
N  Y  Lack  AW    <bee  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
NYALongBr  .Se«CenlotNJ 
New  york  New  Hav  A  Hart— 
Honsatonic  R  con  g  58..  1937 
N  H  A  Derby  con  cy  58.1918 
N  Y  A  North    See  N  Y  C  A  H 
X  YO  A  Wref  Ist  g  48.. 8-1992 

BegU  $5,000  only gim2 

N  Y  A  Put    *ee  N  y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g6s 1941 

Norf  A  West  gen  g  68 1931 

Improvem't  A  exlg6s..l934 

New  River  Isl  g  68 1932 

N  A  W  Ry  l8t  con  g  48.1996 

Registered 1996 

Div'l  Istl  A  geng4s...l944 
Pocah  C  A  C  joint  48. .  1941 

CCATlstgugSs 1922 

Scio  V  A  N  E  1st  gu  g  48  1989 
North  lUinois    6'ee  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac — Prior  Uen  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

."^t  Paul.Dul  Div  ir  4s 1996 

Dul  Short  L  1st  gu  5s..  1916 
C  B  A  y  coll  tr  4s    ,S'ee  Gl  Nor 

St  P  A  N  P  gen  g  6s 1923 

Registered  certifies..  1923 

St  Paul  A  Dul  1st  68 1931 

2d  5s 1917 

1st  consol  gold48 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    *'ee  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

Oiud  AW    Aee  C  C  C  A  St  L 
hio  River  BR  1st  g  58.1936 

General  gold  oa 1937 

Ore  A  Cai  iS'ee  So  Pac  Co 
Ore  RR  A  Nav  6'6e  Un  Pao 
Ore  Short  Line  See  Un  Pac 
Oswego  A  Rome  See  NYC 
O  U  F  A  St  P  See  C  A  N  W 
Oz'rk  A  Cher  C  Ist  gu  Ss  g.l913 

Fac  Coaal  Co  l.si.  k  5s l'J4(> 
ac  ot  Missouri    See  Mo  Pac 
Panama  1st  s  tund  g4S28..1917 
Sink  lund  aabsidy  g  6s..  1910 
Penn  Co — Guar  Isl  g  4S2S.iy21 

Registered 1921 

Guar  31^8  coll  trust  reg.1937 
Guar  3  S2S  coll  tr  aer  B...1941 
Tr  Co  cerlif's  gu  g  3128.1916 

GuSi-jSlrctfsO 1942 

G-.  3SiS  tr  ctisD 1944 

C  St  L  A  P  Isl  con  g  5s. 1932 
CI  A  P  gen  gu  g  4  S28  ser  A .  '42 

Series  B 1942 

Series  C  312S 1946 

series  D  3  S2S 1950 

Erie  A  Pitts  gug  3  Sjs  B.1940 

Series  C 1940 

NACBdgegengug4S2al945 
PCCAStLgu4S2SA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4sguar 1945 

Series  E  3  Si  guar  g 1949 

Series  F  48  guar 1953 

Pitts  Ft  W  A  C  Ist  7s. ..1912 

2d78 1912 

Sa  7s 41912 

Penn  RR  1st  real  est  g 4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3  Sjs 1915 

Conv erlible  g  3 Sis ivi-z 

Allen'  Val  gen  gu  g  4s...  1942 
Ci  A  Mar  1st  gu  g4SiS..1935 
D  HRRABgelstgu43g.'36 
Gr  RA  lex  1st  gug 4 Sis  1941 


A  O 
J-J 
J-J 
J-D 
J-D 
v.. 6 
J-J 
J-J 
.IJ 
J-J 
J-J 
M-S 
M-S 

^:!? 
J-J 

.MS 

M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
AO 
A-O 


.\f-N 
M-N 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
Q-J 

y-F 

J-D 

M-S 

F-A 
y-F 
F-A 
A-O 
J-D 

5:? 


J-D 
A-O 


A-O 

d-D 

A-O 

M-N 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 
J-D 
J-J 
J-J 
A-O 
M-N 
M-S 
M-N 
J-D 
M  N 
1VI-S 
M-N 
F-A 
J-J 


/Tice 
J-Ytdau 
Ttec'dl 


WeeK'n 
Jlanye  or 
Last  Sale 


Uia         Atk  Low       High 


lOtfSibale   jlOO 


lot 
105      Dot '06 
943,;    !<434        515;, 
14  S     9-<     Aag  UB 
97  Si  Sale      98  '*       993^ 


117«8. 

l;'.278. 


112 
113  ■ 


102 -v  Saio 


125  S<  Mar'06 
139     JaD'u3 


107i4»'ne"<>i. 
118'4J'ly'O0 
119     J'ne'OU 
103         103 
106>3Not'0(/ 


95 


101  Si  J'ly '06 


119  Si  Mar' 
II3I4  Dec'06 
11334  Jan  'U2 


103^  Aag'06 
102  Si      1  y>2  Si 


lOlSi lOO'gOct  "06 


101»b101S, 


124     Feb'Ot 


lOl      Dec 'OS 
lOlSiJ'ne'Oi 


104     Sep '06 
1129      Nov'Ot 

129 '4 ;130'4  Feb'Ol 

'l27i4  0ct '06 

98  Si        99 
100     Feb'06 

97 '4        9714 
9  1 1*        92 
lii9S2FeU'05 

99  ■"s        99 'f 


1'28*8 


98  Si  Sale 


VT^*    97  S. 
91\Salt- 

105      

99      


10234  Salt 
7334  Sale 


101 '.^ 


123     . 
119     , 

112      , 

iO/3^  , 


'   90 '4  , 


114 

107  Si  HIS. 


97      100 


101 


107  s.  1081* 
lOi      

88  Si 

8758 

96 


120 


94 


IO9I4 


U'9^t. 


90  "9. 


-.  106S, 


92=8  Sale 
98     Sale 


102  Si      W2\ 

10234  Deo '06 

73'-^        74  s, 

75      N.n'o6 

96 14  Dec'06 


1 23-',  Nov'Ot 
132  Jly'99 
113  Mar'O 
10><'4  Nov-'O 
98  Si  Oct  1)6 
9.i  May'Oi 
117     Nov'06 


lie     May'Ol 
USi-iXov'OO 


99     Dec'Oe 
109'...      JOJ'-. 

103     J'ly '06 

102      Apr '02 

10734      108 

106      Dec '116 

90S!J'ne'0U 

90     Oct  '06 

95  Si        96 

»9      Oct  'O'j 

90  Si  Mai 'Ot 

120'.2Sep'0c 

108'4  Aug'Ut 


98  Si  Dec 'Oc 
96  Jan '01 
96^4  Jan 'Oi 
9&''4  Api'04 


10 ■'Si  Oct  'UC 

110  110 

112S2J'De'05 

99     J'ne'Ui 

90 '2  Dec 'Oi 


127^8  Oct  '02 
119  J'ne'UL 
119  Apr '04 
104  Dec'Ot 
1 11  Si  Sep '04 
106  Auii'O:: 
92^4  93V 
97  98  h 

10414001 '06 
110     Jan '05 


105 


So: 


Hang* 
."•nice 
Jaifi  ary 


A'oJ/.ow    lliyi^ 


10 


104      H'9 

i(»;.i4 1'lTi, 

96        l-.H* 
yei^lOi'a 


12;^ -2  luosi 


I0714  107 14 
11 8 '4  I'-'O 
119      119 
103      104  Si 


95 


98  Sj 


lOlSilOlSl 


Um  118 


103'gl04 
•l,'2  106 
lOO^glOOT, 


124      125 


13 


99  Si  10434 
lol     101 !.« 


104     111 

129      1323* 

13034  1 30 '4 

12714  127 14 

981a  102 'a 

li.O      100 

96       H9>« 

9o»8    ^5ia 


98     103 


102     \06^ 
102     106 

7.tSj    78  Sj 
7434    76 
95      101 


122Sjl25 


li3      li3 

111734  110 
9hS2lO0 
91        93 

115      117 


116     116 
no's  11434 


9SI4  IOC's 
IU9-2  114 

103     \C&\ 


117  Si  122 


108 -2  112 'a 
lu9Sall2'4 


1077 
121 


108     Sep '06 105      108S 


I(t4'2l08='4 

10 J      106 
91)  Si    90  Si 


90 

95  Si 
89 
90  Si 


92^4 
9» 
89 
90  Sj 


96I4    96'4 


99 
S9=s 


99 
94'« 


117Sill9 


104     106Sj 


921,  101 
96     105'4 


iVUSCELLANIiOUS    BO M)S»— Continued  on  Next  Page 


Coal  anil  Iron 

Col  F  A  I  Co  gen  s  t  g  5s..  1943 

Convertible  deb  g  Ss 1911 

Col  CAI  Dev  gu  5s  g..l909 
Col  Fuel  Co  gen  gold  tjs.1919 
Qr  Riv  Coal  A  C  1st  g  6sl919 
Colorado  Industrial 

Ist  mne  A  con  5s  gu 1934 

Contin'talC  Istst  gu  Sag.  1952 
JettAClearCA  I  Ist  g  5s.  1926 

2d  gold  OS 1926 

KanAHC  A  C  1st  sf  g5s.l951 
Pleas  Val  Coal  Ist  gsf  58.1928 

Tenn  Coal  gen  5a 1951 

Xenn  Div  1st  g  68 al917 

Birm  Div  Ist  consol  68.  .1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

De  Bar  C  A  I  Co  gu  g  6s.  1910 

V  Iron  Coal  A  Co  1  at  g  58. 1949 


♦No  price  Friday;  latest  bid  and 


99 'e 

85 


98 


7434  Sale 


.105% 


97     Sale 
106     

108     108  S. 


101      102  Si 
95  Si  Sale 


99  Si  Nov'06 
88     J'ly '06 


107  Si  Oct '04 
102»8  Apr'06 

74  701, 

10788  Dec'04 

107  May'97 
102  Si  Oct  '03 
106 Si  Dec'06 
105     Oct  '00 

97  97 

lOS^Dec'OC 

108  Si  li'8Si 
102  Dec '03 
102     De<:'()6 

95  Si        99 


101 


97  Si  105 
88     102 14 


102*8  102»s 
73       83  Si 


105  Si  105  Si 


97  101'2 
106  lluio 
10614  111 


loo    10334 

91»«     98  Si 


lVlesi"a|>li  and  Telephone 

Am  Telep  A  Tel  coU  tr  4s  1929  J- J 
Comm  Cable  Co  1st  g  4s. .2397  Q-J 

ilelT  A  T  Isls  Igos 1916  M-N 

N  Y  A  N  J  Tel  gen  g  5s..  1920  M-N 

West  Union  col  tr  cur  5s. 1938  J-J 

Fd  and  rejU  est  g  4SiS...1950  M.N 

Mut  Un  Tel  8  fund  6s. ..1911  M-N 

NorthwTelguI  4Sisg..l934  J-J 


''lanuiacturins;  Sc  Industrial 

Am  Cot  Oil  ext  4SiS 1915 

Am  Hide  A  L  1st  st  g68..1919 
Amer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mfg  Isl  g6s..l91i 
Am  Thread  Istcol  tr  48. ..1919 
Am  Tobacco  40-yr  g  6s. ...  1944 
4a 1961 


Q-F 
M-S 
A-O 
.M-S 
J-J 
A-O 
FA 


9134 

iiri'ii  Sale" 

100 

Sale 

94 

89 

Sale 

90 

101  Si 

91 

10934 

Sale 

77 

bale 

92  Xov'Od 
Hes.  Jne  06 
109SiMay'05 
10o'«  J'iy'03 
UUSi  104Si 
9.' Si  lOii 
lu6  Si  Mar'06 
103     J'ly '04 


94     Nov'06 

89  89I4 

90  90 
103      Not'Oo 

91  Si  Dec '06 
lOySi      110 

6^4   77  S 


9038  '.'SJ* 
96  ■«  98 


103  109'a 
99  Si  106 
IU6S2IO7 


94   98 
89  100  >• 
86=4  94 
98   104 

88S!  92% 
109 14  117 
76i«  84 


asked.  aDueJan   bDuer'eb   cDue..iar  d  Duo  \pr   ADae  J'ly  n:  Due  Aug    oDueOct    p  Due  Nov  g  Due  Deo  iOptionSale 


Dec.  23  lyoti.j 


New  York  Bond  Record— Concluded— Page  4 


1513 


«.  Y.  STOCK  KXCHaSUK 
W  KKK    K.MUNl.  DKC  'J  I 

i-auaBHUt  \V  l8t  g  4*..  1948 

auaA  l»wis  1st  |!  4». ..;!':!■! 

L  ^  J   Kll  de  Can  Kou  4.s.  T    : ; 
FeiKs^tcolH  kV  All  A«i'  1.  iVi  .\.in.. 
Pe«  JB  tasl    i><!e  C  (J  C  da  St  l^ 
eoo^  Ve^  Vu  lat  Kt>s li*'*! 

•2u  g0Ul4»3S fciy.'l 

Pen  Marq— Ch  A  W  li  68  ly.  1 

ilIIitiV-1'.M  i;i-s IVM 

Isl  coucoi  ^oldus U*ii' 

l*t  Humu  biv  IslKJs.lyaii 

Sax  ru.Sik  11  1st  uiiK  4s.iyol 
Phil  B  <to  W    !>ft  Venn  BK 
1*11118  <ft  KeaOiUi:  cous  Ts.lDll 
Fine  Cr««)K  loi;  i-'uar  t>8...1tf3 
i*me  Ciu  A;  s-t  L    See  I'eiiu  Co 
Pill*  Clere  *  Tot    ^#<  li  &  O 
Put*  Ft  W  <fc  (Jh    AM  Peiiii  Co 

Pltt«  Jimo  Ist  gold  t>8 iy22 

Plfte  A  L.  trie  2(1  B  53...oiy2f 
Pilt.s  ileKees  A;  Y  6'r«N  YCeu 
Pitts  bli  <*  L  K  lat  g  6s...lt>40 

lei  oouttoi  goUl  5s iy4o 

Pitt*  dk  West     ft*<  B  &  O 
PlttD  Y  <^  A8li  1st  con  08.1927 

KQtwiiuK  Co  seu  g  4d lyy? 
Begislereil 19y7 

JersvT  Cent  coU  K48...iy61 
Beii»aelaer  dc  Sar    .b<s«  1)  <&  U 
Hlob  A  Uaii    net  Soiitli  Rj 
Hleii  A  Meclc    it>«<  SuuUiem 
Rio  Gr  West    S««  Uen  &  Bio  Or 
Bio  Gr  Juiio  l8t  gu  gas.. .11139 
Bio  gr  So  l8t  gold  48 194U 

Otiaraiitee<i 1940 

ftooli  <fc  Pitlo    ;^<r«  B  K  dc  P 
Borne  Wat  d:  Ug    «;<!  N  Y  Cent 
Eutlaiul  Ist  con  g  4'tis 1941 

Oe^L  CUam  Istgu  48  g.iy4h 

Bnt-Cauiul  1st  gug49...iy4'.' 
C»K  Itis  <te  il     ime  Pere  ilarq 
C*t  Jo  4  ur  Isl  Ist  g  4s. ..1947 
BtlttW  Jc  AOU'ou  istg  03.1996 

adgoiii  6a lyyo 

Bt  L  <fc  Cairo    nee  Mob  <b  Uluo 
8t  L  <b  Iron  Motmt    6ee  M  P 
81 1^  K  C  &  a    Hee  Wabash 
8tI.MBr    6>«TBKAofStL 
8t  Lotus  &  S  an  tYan  Cisco — 

ti«nfral  goia  68 1931 

Oe&eraigolU  58 1931 

8t  i.  de  S  r'  KB  tons  g  4d..'9t3 
bouUiw  Div  let  g  OS. .1947 

Beiumluig  g  4.s 1951 

6-jcir  golil  notes  4'u..lyo.7 
K  C  irt  S  it  il  Cong  tis..la2s 
KCFtS&M  Kv  ret  g  48  1930 
KC&M  K<fc  Blsteti  58.19211 
St  L  M  &  So  Eaat  gu  4  ^gl909 
8t  lyouis  ao  aee  lluiiois  Cent 
St  L.  S  \V  Ist  g  4s  btl  Ct£8.1989 
2d  p  4s  Uic  bond  0lf3...}>iysy 

Consol  gold  -is iy32 

(iray'sPtXerlstgugos  iy47 
8l  Paul  <fe  i)ul  See  Nor  Pacitic 
6t  Pau.  M  <fc  Man  2d  tis...lyoy 

Ibt  Cousol  goldtjs iy33 

Keifistered 1933 

Bciiuceu  to  KOla  4'38..1933 

Kegibteied. 1933 

IJakota  ext  gold  bs 1910 

Mont  ext  let  gold  48 1937 

Bc-istered 1937 

KMuinlstdlv  l8Cgo8..190» 

Hot  i)iv  1st  gold  4a 1948 

Minn  Union  Ist  g  6s 1922 

Mont  C  1st  gu  g  6s iy37 

Betnstered 1937 

let  joiar  gold  5s 1937 

WiU  ds  S  F  1st  gold  53..193to 
at  P  il:  Nor  Pac  i>ee  Nor  Pac 
8l  P  d£  S'x  City  See  C  St  P  M  dcO 
8  lie  Pres  dt  Ph  Istg  5B...194li 
8  A  <&  A  P  See  So  Pac  Co 
8  FA;  N  P  l8l8Uilc  t  g  58.1919 
Bav  i  <fe  WcBt  See  All  Coast  L 
bcioto  Vai  di  X  E  See  N'or<&  W 
8eaboitjd  Air  Line  g  48  ...1950 

Coll  H  letund  p  6a 1911 

Atl-Binn  3o-yrlBl  g  48.el933 

Oar  cent  1st  con  g  48.  ..1949 

li'ia  Ceu  ds  Pen  l»tg58.191t< 

1st  laud  gr  ext  g  os  ...1930 

ConBol  gold  58 1943 

Gu  <b  Ala  By  let  con  58  01945 
tia  Car  A  No  lBtgug58  19'jy 

Beab  6c  Boa  let  os 1926 

8tier  Stir  de  So    Seeil  li.&'X 
BU  SI)  Oca  lb  U   See  Atl  Coant  L 

Bod  Bay  <JK  So  let  gas iy24 

Bo  Car  <lt  da    See  Southern 
8o  Pac  Co— KB  lat  ret  48.1955 
aold  4s  (Cent  Pac coU).A.-194y 

Kegistercil A:ly4'.i 

A  <fe  N  Wist  icu  g58 1941 

Cei.:  Pac  Iblret  gu  g  48  1949 

K«  t^tered iy49 

ML<:tguar  goid3Hj8..kl929 

Tbrotigh  St  L  let  im  4h  '54 

f*al  Har  <fc  S  A  lat  g  6d..l910 

Mex  &  Pac  1st  g5.s 1931 

eua  V'idoN  Ibt  gilg5s.l924 
Uinis  i.  d:  W  X  let  g  68.1933 

let  giiar  58  re<l 1933 

ij  du  J'C  lat  g  5»intgu..l93' 
CoD-s'ii  g  Gs  int  guar. ..1912 
Oen  KOld  4s  lut  guar. .1921 
Waco <V-  ;■;  VVilivlst  ih;m';<i) 


I'rxet 

rec  VJ 


'  Hta         Atk 

6   no 


115 

ioiag . 


lis 

109 


95 


117 


116 


loo     Sale 


j-j 


92 


WMlt-t 
Hanve  or 


I.oto       Hiah 
lo7yjOct  '00 


1  = 
I  Ko 


no  Hi  Sep '04 


123  >«  Jan '05 

1003^  l)eO'0.> 
109  Apr '02 
ll3S;Nov'0i-. 
lo6  Nov'Oti 
106  Si  Sep  '06 


92       95 
116-8 


126^1. 
112 13. 


93 


K4     SolL 

971* 

IIS-B 

b2'«  Sale 


95  '4  Sale 
86       87 


101 


10514106'i 
133'8 


Ill 


106\» 

100     103  "i 


120 


.  134>2 


iiesj , 


lOeialOSi* 


81»3    813, 
99'alU0i4 


10-5 
105 
106^4  . 
no's  . 
109  >«. 
10734  - 


100 


86 

89  Sj 

ibs  " 


9Q\ 

sale 
91 


100% 


85 

96 
105 
lu9 
104 

i'04' 

Ill's 

110 


86 


106 


108 

ibd'TJi 

112  s 
112'-^ 

94 


UoSiMar'OG 
137     NoT'y7 


120     Oct  '01 

l07'sNov'06 

130  Mar'06 
98     J'ly'97 

116  May'06 
99»4      100 1* 

100  Si  J'ne'06 
96  »a  Dec 'OH 


109  .Mar'Oo 
76  Dec '05 
89     Jan '05 


10618  Oct  '05 

98*5  J'ne'06 

191'4Nor'01 

91>iNoT'06 
122     J  an '06 


74 


126'4  Dec '06 
11 -"a     11334 

93  No>'<l6 
102'4  Ang'05 

83^4         84% 

98  lS'ov'06 
120'*  J  ly'Oo 

81^4        82->4 


95 
SB 

78 


96  »4 

Dec '06 

7  9 '4 


105% 

133 '8 

134 

111 

116% 

106>i 

luo 

100 '4 

100  Si 


Nov'06 
Nov'06 

134 

111 
Apr '01 
Nov'06 
1jcc"j6 
Oct  'Od 

loo's 


124 

133 

136>4 

116 

1211.^ 


May' 05 
Oct  '06 
May'06 
Aug06 
Oct  '05 


107>4Dec'06 
110     Oct  "05 


ilb       81'b 

92     Oct'0>. 

y  6  i-j  Mar'06 

10 1  U  A\ig'06 


10 


45 


109%Mar'05 

110      no 

110     Jan '05 

lOo     Aug'UO 


102     Jan '03 

96  96  >s 

89  8^-'4 

9  I     Di'C'Ob 
lOOKi  Jfeb'06 
loo         100 
yH%May'Of 
86  86 

95    Oct  oa 

105  Nov'06 
109  Nov'06 
lOG'4  J'ly 'OOi 
107 14  Feb 'Of. 
104  Aug'OU 
111 '4  Dkc'OO 
llo'«  110^4 
94  94 

tlU  116 


10 


tianye 

sinee 

January  1 

Lout    Hinn 
107%  110'-; 


ir.»%118 
106     llO"-.' 
106%  111  "-J 


116%116% 


107%  107% 
118     120 


97%  lO-^Os 

yyi"  1001- 

95<V  101  % 


98%  100% 


90        94% 

122      122 


125      128% 
109%  114 
92        95% 


:<l-'4    88 
95%    ytf 

120%  121 
81       87'(. 


94       9934 
82%    89 
76       82 


105%  109% 

133  137% 

134  13i 
107"^  112'-. 


106%111 
100     1041^4 

100%  100-4 
100%  101=8 


133      136 
136%  136>4 
116     119% 


107%  H2% 


81%    92 
99^4  101% 

88      y7 

96%    97 

107%  109^4 


ilO     lll-v 


lOS      110 


93% 

89 
'40 

109% 
98^4 
98% 
S5^4 
95 

105 

109 

106 


97  ^ 

96'b 

92 
110 
102\ 

08% 

89 

99 'd 
106 

111^4 

108  >< 


103%  105% 
109%111-B 
110%  115 
93  %     99 ', 
611116      116 


BONDS 

N.  Y.  STOCK  E.VrUAN'GK 
*A'KKK   KMHNU  DKO  21 


soiitliern   t'ac  *'<> — n:uniHiHfn  t 
Morgnu*  \ji  .te  T  let  78.11MS 

lat  gold  68 19201 

Noot  i;;il  1st  su  g  (is r.»07| 

yuaraiiti'fd  irold  5« 19:is! 

Ore  <fc  Cal  1st  guar  g  5».rj27 
SAck.i.  Pii««lHt  guff  48. 1943 
So  Pol  ArKUlHtK68...cl'.l09 

1st  iriiar  g  Os cl910 

So  I'ac'ltio  of  Cal — 
1st  ^-OsstTlivs  E<fc  F...1912 

Isl  icolii  lis 1912 

Ist  cun  Lxuor  g  5s 1937 

Staniped 1905-1937 

SPacol  X  .Mex  Ist  gOs.. 1911 
80  Pac  < 'oaat  Ist  gu  4s  g.  1937 
TexdtNOSabUivl8tg6s.l912 

(;ou  gold  58 1943 

Southern— 1st  con  g  68 1994 

BoKiatered 1994 

Mob  do  Ohio  coll  tr  g  4s..  1938 
Mom  Dlv  Ist  g4%-6s... 1996 

St  Louis  div  let  g  48 1951 

AlaCenB  let  g  68 1918 

Atl  ds  Danv  1st  g  4s 1948 

2d  48 1948 

Atl  &  Y'a«l  let  g guar  4s.  1949 

Col  ife  (ireeuv  Ist  68 1916 

K'TVa&Ua  Div  g  68. .1930 

Con  1st  gold  6s 1956 

E  Ten  reor  lien  g  os 1938 

Ga  MitUand  1st  38 1946 

G:i  Pac  By  IstgOe 1922 

Knox  <fc  Ohio  1st  K  68...  1925 

Kich  &  Dan  con  g  68 1915 

Deb  58  stamped 1 927 

BichJfc  Meek  Ist  g  48. ..1948 

So  Car<fc  Ga  Istg  68 1919 

Virginia  Mid  ser  C  68.. .1916 

Series  D  4-6s 1921 

Series  E  58 1926 

General  63 1936 

Guar  stamped 1936 

W  O  dj  W  1st  cy  gu  48. .1924 
WestN  C  let  Cong  63. .1914 
.S  di  N  Ala  6eeL&N 
Spok  Palls  <fc  Nor  1st  g  68.1939 
Stat  Isl  By  let  gii  g  4%8..1943 
Syra  Biug  <fc  N  Y  fiee  D  L  di  W 
'Per  A  ot  St  L  l8t  g  4%8..193y 

1  let  COU  gold  OS 1894-1944 

Gen  refiuid  s  I  g  as 1953 

St  L  M  Bge  Ter  gu  g  58. 1930 
Tex  <fc  N  O    See  So  Pac  Co 

Tex<fePa<!  1st  gold  58 2000 

2d  gold  ino  58 {^2000 

La  Div  B  L  1st  g  OS 1931 

W  Min  Wdj  N  W  Istgu  Sa  '30 

T0I&  O  C  l3t  gSs 1935 

Western  Div  1st  g  os... 1935 

Genenil  gold  5s 1935 

Kan&  M  Istgu  g  4s 1390 

Tol  P<fc  W  Ist  gold  43. ...1917 
TolStLdi  \Vprlieng3%8.1925 

50-year  gold  4s 1950 

Tor  Ham  ic  But!  Ist  g  48./tiy4l> 

Ulster <fc  Del  1 8t  con  g  5s  1928 
Ist  refund  g  4s 1952 

Un  Pik;  BK  <fc  1  gr  g48  ...1947 

Kegistered 1947 

Ore  By  dc  Nav  con  g  4s. 1946 
Ore  short  Line  Istg6s..iy22 

laicousol  g  58 1946 

Guar  roluud  48 192y 

Begisteied 1929 

Utah  di  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  KB  di  C  Co  See  Pa  BK 
UtaJi  Central  See  Bio  Gr  Wes 
Utah  &  Nortli  Aee  Un  Pacitit 
Utica  <fc  Black  B  See  N  Y  Cent 

\'  andalia  cousol  c  4s 1955 
era  CrundcP istgu 4 %s  1934 
Ver  Val  Ind  Ac  W    aee  Mo  P 
Virginia  Jl  id    6ee  south  By 
Va  Ai  Soulhw'l  Ist  gu  53.2003 

Wabash  Ist  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Senes  H 1939 

Isl  Ueu  equip  8  fd  g  58..1921 
lat  lieu  50  yr  g  term  4s. 1954! 
Det  <fe  Ch  Jixt  Istg  58. .1941 
Des  Moiu  Div  Istg  48. .1939 

Om  Div  Ist  g  3%8 1941 

Tol  <fc  Ch  Div  Ist  g  4s...  1941 

St  Chas  Bridge  let  g  6s.  1908 

Wab  Pitts  Term  l»t  g  48.1954 

2d  gold  4s 1964 

Warren    bee  Del  Lac  <fc  West 
Wa-sh  Cent    tiee  Nor  Pac 
Wash  O  dii  W    .See  Southern 
West  Maryland  Istg  48...ly52 

Gen  <t  cuuv  g  4s 1952 

WestN  Y'dc  Pa  istg  58. .1937 

Gen  gold  3-48 1943 

Income  os <tl943 

West  No  Car    >sy«  South  By 

W  VaCont  dt  P  I8tg6a..l911 

Wheel'gdc  LK  lat  g  5s...l9-jh 

Wheel  Div  Ist  gold  5a..  1928 

Lxten  d;;  Imp  gold  us. ..1930 

ItB  let  cousol  46 19491 

•.iO-year  u<iuip  s  f  5s  ...192i: 
Wilkes  dfc  Kast    See  Krlu 
VVil  <&  Sioui  F  See  St  P  M  4  M 
Wis  Cent  50-yr  let  gen48.1y49 


A-O 
J.J 
J  J 
AC 
J.J 
J.J 
JJ 
J-J 

AG 
A-O 
.M-N 
M-N 
J.J 
J-J 
M-S 
J-J 


i*nec 
Pririay 
JJec  3 1 


Week's 

liamir  or 
J.ast  sale 


ma        A»h 

116'^  "i"; 


M-S 
J-J 


J-J 
A-O 
J-J 
JJ 
M-N 
M-S 
A  O 
J.J 
JJ 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 

A-O 
F-A 
J-J 
A-O 

J-D 
.Mar 
JJ 
FA 
J-J 
.^-0 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-D 
FA 
J-J 
J-D 
J-D 
J-J 
J-J 


FA 
J-J 


J-J 
M-N 
F-A 
J-J 
J-J 
M-S 
J.J 
J-J 
J-J 
A-O 
M-S 
A-O 
J-D 
J-D 


A-O 
A-O 

J-J 
A-O 
Nov 

J-J 
A-O 

J-J 
FA 
M-S 
J. J 


J-J 


101% 

8'<     Sal< 
1 00^106% 
106-'4  .... 


108 


1 1 »  %  , 

ibti" ! 


Jmw  Hiah 
1 27  Sep  '06 
11(1  Nov'ott 
101»8  No\'0(: 
113  Jon '01 
li«  Aug'06 
87%  8!H-, 
106%  nci'06 
107     Nov'06 

ni  AnK'06 
114%  H.'C'04 
119  Jiin'06 
l()8->e.l'ly'05 
104'-jSep  '06 


116     salt 
112%  llO"-.. 

92  94 
117% 

98%  Sale 

114% 

92% 

91% 

93      


115% 

117-»4 

112% 

68     

120»B 

121      121% 
114%115 


87  . 
106%  . 
112%. 
108  . 
109%. 


94<4 


90 
10734  , 


12S 


9a'8    96 


116 


96 


115 

110     

102      103^4 
96  •-'6    97 
89        92 
89      

80%    82 


108% 

93 

loj  %  Sale 

103      

99 

120      123^4 

117 

«3»4  Sale 


111  ^1  Jan  '06 
101  Sep '06 
116  116% 

114     Nov'06 

92  %  9-.:  S 
119     NcVOO 

97%  98 '< 
113     Jan '06 

96     J'uc'Oti 

92     J'ne'Oo 


116%M»y'05 
115  Nov 'Ob 
1 1608  Nov'06 
112     Oct 'Oo 

7j%  Aug'Ob 
120%  Dec '116 
122-'f.  Apr 'Ob 
114%  Nov'06 
112^4  Jan '06 

98  Feb '05 
106         106 

112  Oct '06 
108%  Dec '06 

113  Dec '05 
111%  Dec 'Of! 
109%  May '06 

94 'a  94 'e 
112%     IU'4 


117 
100 


J'ly'OO 
Nov'04 


104'>4 
10a     . 


114     117 
112%  sale 
lOo     10 J  % 


76 
loo 

92 
110 


Kale 


'Jl\ 


80      ■ 

3i!08SaJc 


83     Sal  ft 

69     Sale 

116     Hi's 

9234     93% 


lO'i  %  . 
UO's. 
110%. 
110      . 


,    89 
101 


90    Sale 


109  May'06 
li7      Oct '06 

96  Nov'06 
110*4  Nov'06 

116%Dec'06 

92  Nov'06 

110  Mar'06 
106%  Nov'04 
114%  114% 
ill  May'04 
106     Aug'06 

96%  96% 
90%  Nov'06 
90  Nov'06 
81  81  % 

99%Nov'05 
112%  Nov'06 

93  sop  'Ot 
103  103% 
102',  Dec'Ot; 

98'8  99 
122%  123 
116%  Dec '06 
93%  94 '^ 
94%  Oct  '06 
105  Aug'uO 
110     J'ne'06 


10278  Fob'06 
98      Sep  '06 


11314  Dec'OtJ 
iiz^     113 
105 

95 

74 
101 

93 


1053^ 
Nov  06 

79 
Dec '06 
Mar'06 
111%  Nov'06 
97  Nov'04 
85%  May '06 
94%  Aug'Oi; 
lOy  %Mttr'OH 
7J=8  79-'4 
32 'V,        33 


83  83 

69  70 

116%  Dec '06 
y2'B  Nov'06 
30     M»y'06 

106%  An.r'O'? 
109*8  Dec'06 
110  Dec '06 
111%  Aiig'05 
SO'bNov'Oi; 
102%  Dec '05 


893«        90 


53, 


Ao 


Huiiiie 
Jiniuary  1 


61 


Low    ^/yA 
.  'J  I       1 2  < 
116      118 
lOl°8l01<^ 


24 
6 

ii'65 


»8 


99      102% 
S5%     90 
lOlU  106% 
106%  107 

111       113»4 


119      119 


104%  i06»4 


1 1 1 '«  n  1  % 
104    no 

115  119% 

116  117% 
»2%    98% 

116      119% 
04%    99»4 

113      113 
96        96^ 
U2        92 


114%  116 
116      119^ 
112      116% 
72%    72% 
119%  123 
122%  122% 
H2«8ll6 
11234  1123* 


106  108% 
112  112 

107  108% 


1%114% 
%114% 
^,%    94'a 
11%114% 


109 
94 


109      112 
119      120% 
94  "a  100% 
IIOJ4III 

116      124 

85      102 

108-'4  110 


111%115% 


106      109 
95  \    99% 
89%    93»4 
.^8-4     90 
7j>4    84% 


no 
93 

102% 
101% 

98% 

120 

116 
93% 
94% 

105 

110 


113% 
94% 

10634 

1<J6% 

102 

126 

119 
97% 
94% 

105  %i 

no 


1027gl06 
98        98 


108      114% 
112%  119 
104      109 
87%     98 
72%     86% 
100      101 
93        9» 
108      111% 


84 
92 


86% 
96% 


79 
■6i 


99% 
41  •* 


82%    8SS 
69        76»4 
114      118 
92%    97  V 
30        31 

106%  109 

iou°8  n4 

110      112% 


86        9S% 


S9        OS 


MlSCI-:L,l.ANEUt;s    UU.NU.<«— 4Joiicluded. 


9Lnniitiiriiii-iiis  il:  InduMtrinI 

Beth  '■t'-'-l  l<>t  r\t  nt  CH..1926 
C<  'ill  n  58.19251 

Co:  '  yr  li  4n.l95r 

Di.--  iiv  lat  g  58.''.^7. 

Inl  pHix^r  Co  ist  con  g  6a.l918j . 

Cotiaol  conv  M  I  g  5h 1935;  . 

Int  St  Pump  iD-yr  c<jnv.  6»  '13! , 
KniCKer  lCB(Chic)  lat  g58.'28 

Lackaw  Sieel  lat  g  58 1923 

NatSlarcUMrgColstg68  1920  I 
Nat  starch  Co  a  1  deb  5"..lav!6 
Kepob  I  <feS  latdi:  colt  roe.  1934 
U  b  LeatliCoaIdebge8..1913' 

V  S  BeaJty<&  I  convdebg6«"24i 

V  S  >ti>M  Corj) — (  coup  .dl963 
Sf  10-60  yr5».  (reg  ..dl96;< 

Va-Oar  Cbem  col  ir  5e  g..  19121 
'We-'tinzhouac  KA  M  a  1  &•  '31 


J. J 

94       96 

96 

A.<) 

97     Sale 

96% 

F-A 

7B«4  Sale 

76»« 

A-O 

86*4  Sal*. 

86% 

F-A 

106%  107 

106% 

J-J 

92        92% 

92% 

J.J 

102% 

102% 

A-O 

97% 

A-O 

1U2     Sale 

102 

M-N 

81%    83 

81 

J-J 

70        73 

72»4 

AG 

95        97 

96% 

M-N 

106% 

106 

J-J 

94     hale 

94 

M-N 

97a?  Sale 

96% 

UN 

9/  %  Salr- 

96 '4 

A-O 

9K-<,  Hale 

&8>4 

J    J 

y?"-.  ^alf> 

117  <o 

1 

Aug'06 
^7% 

43  i 

763, 

1 

87 

74 

107 

6 

1 

92% 

4 

102'i 

b| 

1 

Oct  'o.'i 

102% 

2.1 

1 

Ml% 

a 

Nov  Oft 

.  ••  . 

Die  'Ofl 

105% 

■i2 

1 

96  1^ 

11 

97% 

581 

97% 

« 

99 

4 

f>4% 

3- 

ga     96 

96%  102% 

763^     83'4 

81        '.'0 

105%  110% 

( 

92      100 

101      104^. 

ibi'iibtt'. 

«o      93  % 

72»4     77 

92%    «M 

105      109% 

90%    99% 

95«,  101% 

958(1  loui. 

97      101% 

•t7v    ii-i.. 

:)IiNcellniieouii  I 

Adams  Bx  col  tr  g4a 1948. M-S 

AmDkdfiiiipoa    ^'eeCenlNJ' 

Am  SH(;ool  W  Va  g  5» 192o:M-N 

B'kl  11  l'erTy(Jolatcouag58'48  F-A 
ChicJc<&8l  Yard  col  g5a.l915  J  -  J 
DetM  d:  .M  Id  gr  lucomca.. IKI I  A  O 
Hobokcn  L  <te  I  gold  5h...1lj1o  M-N 
.Mad  bij  (tarden  lat  g  0.1..  I'.M '.i  M-N 
.Man  Bch  11  (b  Lgeu  g  4a..l'.i  10  .M-N 
Newi)  Ne  Ship  A  I)  I)5a<ilyyo  J  -J 
.\  y  Dock  60yr  let  g  4». .  1951  K-A 
Provident  Imhu  Soc  4  %h.  19'i!l  M-S 
St  JosophStk  YdRl8t4%N.iy30  J-J 
St  L  Ter  CuupleaHtat'n*  Prop 

Co  latg  4%jB  6-20  year. .1917  J-I) 
8  Ynba  Wat  Co  con  g  Or..  1923  J-J 
^ip  Val  Wat  Works  lat  6*.  1906  M-S 


102%  10334 
109% 


60 


94 


102%     103% 

10034  J'no'02 
4 1     Oct  '06 

108  J'ue'05 
70     Sep  '06 


60     Feb'O'^ 


9»%        93% 

99     M8y'06 

100%  Sep  04 


112     J'l/'04 

y7    i)i-i-' 


102    104a, 

■■••■  ...■•• 

41       66 


69%    78 


98 

99 


08 
99 


9.'«      103 


GHlCAa')  STOK  ^1■^^A. 


lUc 


fi-»,  1 


.-^  .- ^ 


)  i 


71- 


7 


T    V 


a  ■>",'•  "■ 


h'COLhS-HlUHh.'^l  A/to  ^'>^^/^.s■/ 

.',Af,h  FHIOI:^ 

■«'i<(n;i\«. 

Satrt 

y«li/*'/^      uf     i  rtll' 

I  irt  /-     •!  .  r  •   ,  J  13 

Cri  1(;a«<)  stock 

,  01  l/ii 

in  H 

V'arriu  ■>) 

Wrtineni'ai, 

Aa««rit<7V 

Mcmuai/ 

Ivesda^i 

K\t;ilA.V<+K 

HeeK 

. 

/>co  15 

Dec  7  7 

Dec  18 

Dec  19 

Dec  iO 

Dec  V/ 

t\'torf 

I.OHff            \           ll>t,l,f»l 

iMir.sl 

(V  (,.,',  ^w 

ttnilroiiiln 

1                                                li 

•150     1973.i 

•150     197=. 

♦150     190 

♦1.-0     197a< 

Last  Vale 

14'J       Oct  '(K 

Clue.  (;nr  iJv lOL 

110    Scj»2a200    Jan    5  ISO    Jai. 

205     Oct 

"•'r>''4 "  sV 

■■•5''4' 'vri^ 

"  '-5  ''4  ' '  "5  \ 

I'/af't  SaC" 

5'<8  "    Dec'ia 

Chic  i^anf  Hy 

Cilic  *  on .i  faiK lui) 

.                          1 

•514      OH 

^^'Snv   I 

1     7',  Jan  17       4     .l',\ 

7*4  Jan 

•16       17 

•15        IHi-j 

M        16 

■16        18 

•16        17  4 

•I5  4i        '.7 

J)o     piel lu( 

51 

15      Dec    6 

28',..i!iii    2     16     J'Jv 

28     Dec 

4  6        47 
^■•'i       6 
20 •»    SO", 
li'J        02  >8 

41        44 

i>'->    43  S 
■  5 1-       6 
-18:,     19 
*6l        62 

44            44 
•.'■'•J          ^K 

Chicajio  SiiiiWrfy lOi. 

(..:111c-  [Jliuill    '!'r:u..(  .  .    .  Uh 

595 
27.', 
35 

1/r, 

:.  i34.riy  13 
4     J'ly  l- 

12\!  >!..>  is 
54 1-.  Ian    2 

5  •     Mayl     1  4'>     Oct 
13'4  •'.-"20  '      "  'fe.J'lir 

-734  Au^ 
:   1 A  •'.:  KmIi 

5  4)       5 » 
"oo"  ■'iiiv.j 

"s'i"   y'i" 

-U)           iH'v!        Oo     vre: H'< 

•61          '  ■j:\i\K.ki-h  City  lly  <fc  Ja  ..loi 

4i)'4.MatT2      26     J'l\  i    51      r>)0 

*(i-i      6:^ 

1   6    ../  l-"ei>   '.1;  30     Jail 

Co     Sep 

•35       fc6 

•sn>o  86-. 

•80  >9    86  4, 

85  4!    b54i 

■s5      Hr>\ 

•85            h.^o 

1        Do     iTer VI." 

s  ■     Oct  X ; 

93'."  H'eb    f< 

S2  4(Jan 

!'V  ,  >-ep 

•JO'S    'J8 

27       -.'7 

•26ia    28 

*i.'64i    28 

♦264:    2S 

♦•^6  4i        -8 

Metmpo;  W  .s  Kiev..,;)!' 

50 

25     Oct  31 

3'i    J'ne  ft 

20     Jan 

2^  ••;  Oct 

7V!      7:; 

■70't,    7134 

♦dfliv    Ti 

71        71 

•(!9  4i    71 

•69           71 

J)i>     pi-Hi ri'i 

2-.' 

65'.  Oct  :■/■ 

7'2  4..N"V    3 

."".O'-j-'an 

,3'4fep 

•38       44 

40       40 

•38        42 

•38       4i 

'35         3-< 

"30            10 

XorCliChic  >t.reKr I'm. 

lir 

•-'5     >l;.r'.! 

«5      .»la:12 

n-.     .CIV 

'.ij     Feb 

•25      i;7 

•26       26Ja 

•25        2'7 

•25        26 

Last  .S'atf 

10         Dee'OG 

N'orthwesterii  Kiev..  100 

23'-j.Tly2^ 

2H'-^  Feb 2..;'    21      .May 

2'j     Deo 

•62      t;5 

•62        65 

64^4     0434 

*i'.2        65 

■  62         65 

-62           6.> 

lit)    iTc: 100 

45 

60     May'.' 

68 '.J  .Mar    ]  '   60      Mai 

•58      <  let 

ilO       '.)u 

•89 'v 

♦90      

'90        515 

'.-9        94 

•89            fc4 

South  Suiii  VAiiv lOi' 

'U' 

8'.'4>  Apr:; 

99      J'ue   ;  !,    '.""g•^!a^ 

lllij      Aug 

34       34  k 

•33        34>,i 

•33 12    31^4 

33  4l    33  4: 

:■■:-) '•■    334 

:<3  "-J       333, 

■StreetsW  .Slal>lo  C  L106 

i,yii 

27      Mi.yJS 

35  '4  .V'.v  ,  -. 

27     Any 

30      -^p 

•101      108 

♦l;n      103 

♦101     los 

•101      103 

LastSaCe 

101        JJec'Ui 

Do     prei 100 

98     Jan  26^102     .rnel5 

.<U     Dec 

iw3»4  .Mar 

* 30 

29        30 

"29        33 

29        29 

•2rf       30 

*27           30 

West  Chic  Mrei-t 10,' 

.*li.<cellniieuii8 

11- 

23     Apr  10 

60      Feb  19 

40     -t  111 

72     Feb 

e"*    6I4 

G>4        O^ 

eie      6I4 

618      61^, 

64.      6^8 

6  %          6  4. 

American  Can 100 

700 

6     J '1.628 

ll'8-'!"n2(i        S'34  Dec 

If.,  .Apr 

5o       55 

54->4    r>i\ 

54  "-J    54  0(, 

54  4,    54 '( 

5 1       54  ■, 

54  "a        54  4.. 

Do    lire: 100 

67.-. 

51     J'ly  13 

72     Jan  25     60     J  a;; 

73  4;  Apr 

•128     IKO 

♦128     130 

•128     I3u 

'128     i;iu 

Last  Sale 

130        Deo'Oo 

Amcr  Kartiator 100 

115     Feb   9 

130     Nov   7      76     Jan 

111)      DeO 

•120 -a  130 

•liC-^KiO 

•126>il30 

*,26  4:  130 

f>aRt  .V a t (■ 

l^Sh    Dec'06 

Do    prel iOO 

!28'.2T'eo    3 

136     .Tan  17  ;125     Feb 

l.'.i     Deo 

7V       V7 

76       77 

V4'4    753s 

♦75       76 

•7514        8'! 

Amcr  .Slup'jlil;.' 100 

Do    iirel 100 

;  25 

54      -Jau  13 

81     Kov  :,     38     Jan 

;-.9.'>4  ^ep 
105  4:  Mar 

. .. 

nast  Sale 

IJU       Dec '06 

101      Jaull 

112     Xov.:,  1  ys'BJau 

•31       354. 

31         31 
•37'-i    38 1, 

•31        35 's 
♦374    38  4, 

.•!i42    31  4 
'37        33 

•311.2    35 '-2 
Last  Sale 

♦31           :-!:.4! 
.J.S42      Dec 'Ob 

Amer  .Straw  Board 

Hooth  (A)  &  Co 100 

10 

17      reo28 
36     J  an  23 

3  1  42  Dec  J 
40     reb   I 

•<38       3i» 

35     Oct 

40     Jau 

•106     110 

♦106     110 

♦106      110 

•106      11(1 

Last  Sale 

iOS        Scj>  'Ofa 

Do    prel 100 

106      wet  12 

ll34jl"ne  •.    105     .Mai 

1  12      Aug 

• 56ii 

•55        56  >i 

-55        56V 

'uo        56 '-J 

Last  s ale 

57            57 

Cat  &  Clue  Cauai  &  DlOO 

10 

55      iM:iy26 

64     ^■eb   1  il  50     J  Iv 

70     Oct 

Last  Sale 

175       May'06 

CeutralTrii»t  Baulc.lOO 

les^sSlaylS 

175      Mayill:l4h42Fe\j 

150      .Mar 

Last  Sale 

16          Mar'Oe;Cliicaco  Auditorunu 1 

16    Febl:; 

16  i-j  Feb23 

10      J:in 

10     Jan 

-1          i'e 

*i       i^, 

'1              1^8 

•1           IV 

L  a  >  t  ,s  a  I  e 

;         A'ov'uti 

Glnc  Brew's;  Jfc  Alalt'g 

1     -Mar  6 

1     ilar  6 

3,  Cur 

I      J"U 

-0         6S; 

•6          61;! 

♦6          6'-^ 

•6          6  4, 

Last  sa'^c 

0             Xov'06 

Do    pref 

6   .Nov  14 

7     Jan  16, 

0     .I'ne 

V     Jan 

•140     141 

•140     144 

♦140      144 

140      140 

♦140      144 

•140         14i 

Chic  Ellison 100 

10 

136      J'ly  3; 

165     Febt5;;103    Jau 

172     Feb 

49 14     50 

•49        49  4, 

•4S)            4c)  V, 

Clue  Pueuiiiatic Tool .  lOO 

l-.i5 

49      .'May  2 

6>     Feb   9';  32     Jan 

58 '4  Deo 

* 116 

ilo      il5 

115      115 

♦ 116 

116      116 

•nv          llrf 

L'luc  Telephone 100 

109 

li)l      Apr27 

139     Jan  15' 

1125     May 

143  4!  Feb 

log's  110 

•109      110 

110     110 

•107^4  109 

•109      110 

♦109          110 

Chic  Title  &  Trust ...  100 

97, 

103      May   3 

118     Jan    9 

95     Apr 

118     Dec 

124     124 

I22I4I24I2 

122^4  12234 

122      123 

122=4  123  4i 

121  "s      122  V4 

Diamond  Match 100 

1,072 

118     J'ne  6 

147     heo   7 

134  4>  Feb 

145     Aug 

"47       48 

47       47 

•47        48 

47       47  4i 

*47        48 
hast  Sale 

47            47 
31^4      Nov'05 

imnois  Brick 100 

Knickerbocker  Ice. . .  100 

151 

414iSep    1 

7134  Jan  23 

55     J'ne 
11     Feb 

67     Nov 
42     Nov 

Last  Sale 

au          Keb'06 

Do    pret 100 

797eFeb23 

80     Feb28 

63     Feb 

75     Oct 

hast  Sale 

1?         J'iie'04 

liondon  &  Chic  Conlr 





Last  Sale 

.V              1  )cc  'OA 

Manufacturers'  Fuel 

. 

Last  Sale 

46         iJov'O' 

Masonic  Teiiyile 

.Miltt  Chic  Jirew'g 

46     May22 

4S     Sep  2*5     44  4iMai 

48  42 -.Vug 

Last  Sale 

i'^s        J'ly'OU 

134  .MavJ9 

2  4:  Feb   3       2     Jan 

2  >4  Oct 

^ 

Last  Sale 

22          Sep  'Ot 

Do    pre! 

21     J'ne.'. 

23      Mar   7      19     feep 

23     Oct 

77       -,7 

78       ;-3'i 

78 '■4    78 '4 

76       76 

77       77 'ft 

♦703,        7714 

National  Biscuit 100 

952 

62     May  2 

V9  4)Decl;i     5234  A>ig 

673,  uec 

•116Hill7 

116'2116'i. 

•116i2ll7s 

li64:117 

11642  U7''4 

117         117 

Do    prel 100 

158 

113 '..i  Jau    4 

119      Oct  24  im'34  All" 

l20  4i  Mar 

'84       86 

•85        86 

"So        86 

85        854; 

-85       86 

•85           86 

Xational  Carbon 100 

3i. 

78     Jan    5 

95      Alar   3 

41     Jau 

80 '4  Dec 

*116     US 

•116     1:^0 

♦116     119 

♦116     lis 

Last  Sale 
Last  Sale 

21^       Dec '06 
534         May'Oo 

Do    ))ret 100 

Page  Wo  Wire  Fence 

36 

112      Dee  14 

122  42  Mar  91 

110     Jau 
5      Apr 

12(/     J'ne 
53,  May 

Last  Sale 

9a  4i      J'ly'OO 

I'eoples  Gas  Let  C'kelOO 

88'e  I'ly  10 

93  42  May  17 

99!%  May 

11034  .\pr 

•61       63 

61       61 

♦ 'dd.\ 

109^4  110 

•6  6        61 

934j    93^2 
IU9I4UO 

61        61.4, 
93  4i    94 
107''4  109  42 

"59       60 

93 '2    93=8 
109      109  4i 

' 604; 

93  4i        93 'i 
10.1          109  s 

Sears  Roebuck  com.  100 

Do       pret 100 

Switt&Co 100 

410 
2,372 

50     Aug   2 

92i4N"ov    0 

101 14  Jan  17 

63  4iDec    6 

99     Sepl:- 

1(9 42  Sep  27 

*H3'4    94 

110     110 

ioi     Dec 

114     Jan 

•133     138 

136     13-3 

*i35      

♦132      136 

*133      138 

♦133         138 

The  Quaker  Oats  Co.  100 

20 

115     Mayl6 

152  42  Jan    5 

46     Jan 

165    Dec 

100     100 

•9912 

'99  42 108 

•100     1001, 

♦100     100  Hi 

♦100         100"., 

Do    pret 100 

5i 

99  42  Dec    6 

10634  Feb  15 

8642Jan 

109  42  Nov 

1          1 

1           1 

1          1 

'8           •'8 

'e          '(. 

"4             -b 

Unit'd  Box  lid&P  ColOO 

1,451 

■•'4  De<  21 

2 '4  Jau  12 

13BJ'ly 

2  42  Apr 

7^4      7>« 

6>Q       7 

7          7 

6=8      7 

6          64i 

5'e          6 

Do    pref 100 

2,063 

5'sDee21 

17i4Jan20 

8     Aua 

10     Deo 

*2S      3y 

*29i3    30 

29  42    SO 

294}    30 

•29        30 

30           30 

Western  Stone 100 

S6 

29.    Dec!) 

42     Mar27 

■23     Feb 

41      Aug 

Last  Sale 

5^8        Mar'06 

.\dventure  Con 25 

534  Mar  7 

684  Feb  26 

---. 



"l9"'i"l9^4' 

Last  Sal( 
Last  Sale 
Last  Sale 

Oast  Sale 
LasiSale 
Last  Sale 

36 --i      Mar'06 
^^i      Jne'O'i 
10         No\'Oe 

4      '  "noV'06 
S5\i      Feb '06 
7%        J'ne'06 

AUouez 25 

Binshaiu  Con  Mining  50 

Biacli  Mountam 

Daiy-West 20 

Hubbard-EUiott 

No  Butte 15 

Shannon 10 

'"i37 

3642  Mar  7 
293,  J'nele 

7-4  J'ly  14 
14i4Mar  7 

3  42  J'ly  26 
85  4,Feb23| 

6      Feb  241 

36 '-2  .Mar  7 
4434  Feb  2  ^ 
14'4.Mar29 
20S8N0V  3 

438  Oct    2 
S5i4Feb23 

7'aJ'nel6 

......    ...» 

Chicago  Bond  Record 


CHICAGO  STOCK  EXCH'GF. 
Wkek  Enbinc;  Dec  21 


Ajner  Biscuit  6s 1910 

Amer  Ktrawboard  Ist6s..l911 
Cass  Ave  &  F  G  (St  D)  58. 19 1 2 
Chic  Board  of  Tra<le  48  ...1927 

Clue  Consol  Br  <fc  Mlt  6s 

Cliic  Cou.sol  Trac  442S 1939 

Chic  Edison  debent  68 1913 

1st  gold  5s A.1926 

Chic  Audltorituu  1st  6s.  ..1929 

Chic  Dock  Co  l.st4s 1929 

Chic  No  Shore  Klec  6s 1912 

Chic  &  Mil  EiecKy  58....  1919 
Chic  Pueum  Tool  Ifft  58  .al921 
Chic  Kock  I  &  Pac  KK  4s.  2002 

CoU.'it  Tru.st  u-  5s 1913 

Commonwealth  Elect  5s.i<1943 

IlUnois  Tunuel  5s 1928 

Kans  City  Ky  &  1,1  Co  5s.  1913 
Knickerb'cker  Ice  1st  5s. 1928 

Lake  Street  El  1st  5s 1928 

IncomeSs 1925 

Metr  W  Side  El  Ist  4s 1938 

Extension  g  is 1938 

North  Chio  St  1st  59 1909 

1st  OS 1916 

Kefunding  g  4*58 1931 

No  Cliic  City  Ey  442S  ...1927 
KorthW6St'uEllst43...1911 

Ogdeu  Gas  53 1945 

Pearsons-Talt  5s 1916 

4-40S 

4'603  Series  E 

4-80.S  Series  F ^ 

People  s  Gas  Ii&  C  1st  6s.  1943 

KefuudiuK  g  5s 1947 

Cliic  Gas  Lt&C  1st  5s..  1937 
Consumers'  Gas  1st  58..  1936 
Mutual  Fuel  Gas  1st  5s.  1947 

South  Side  Elev  i  4!S 1924 

Swift  &  Co  IstK  5s 1914 

UmonEl{Loop)  5s 1945 

Union  I'acilic  oonv  4s 1911 

United  Box  Board  6s 

West  Clue  St  1st  5s 1928 

Tunnel  1st  5s 1909 

Debent  6s 1914 

Consols  5s 1936 

West  Div  City  By  4423. .1932 
West'rn  Stone  Co  5s 1909 


F-A 

J-J 

J.J 

J-D 

J-J 

J-D 

J-J 

A-O 

PA 

A-O 

A-O 

J-J 

J-J 

.M-N 

.\I-S 

-M-S 

J.D 

Wl-X 

A-O 

J-J 

Feb 

F  A 

J-J 

J-J 

J-J 

A-O 

M-N 

M-S 

M-N 

J-D 

M-S 

.M-N 

M-N 

A-O 

M-S 

J-J 

J-D 

M-N 

J-J 

J-J 

A-O 

M-N 


M-N 
F-A 
J-D 
M-N 
J-J 
A-O 


Note.— Accrued  interest  must  be  added  to  all   Cliic  ago  bond 


lYice 
Ir'riday 
Dec  21 


Bid, 


Ask. 


99^8 

102  4, 


50 
101 


,  101 
,  100 
,    98 


:t  8 134  Side 


102  08  Sale 
t90       90^4 


100 


100 


904j    91 
t85       86 


X 

86 

897e 

Sale 

92 

100 

97 

98 

994j 



101 

104  4! 

Saiu 

102 

103  42 

10034 

101 

102^1 

lUO 

*70 

7? 

95 

*7242 

Sale 

7  k 

Sale 

*8/ 

Sale 

Week's 
Eange  or 
Last  Sale 


Dow       JJiy/i 


99 's  May'06 
101.\Nov'06 
101  Mar'06 
103     Apr '04 

55  J'ne'06 
lOOHsNov'Oe 
1004!  Dec '06 

9634  Jan '06 


5  = 


Ao. 


Mange 

Since 

January  1 


87     Feb '06 


813^        SI34 

79  Nov'04 

80  Apr'04 

102.'58        102=8 

90  Dec'06 
97''4  Nov'U6 
99'4Nov'06 
95  Oct  'OS 
16     May'05 

91  Dec'06 
85  42  Dec '06 
90     Dec'06 


79  Aug'06 

80  J'ly '06 
89  7g       yo 
93  94 

1 00  4i  Mar'06 
97  Dec'06 
99  Oct  '06 
99  42  Sep '06 

118     Nov'06 

102  42Nov'06 
104Vj     10442 

103  42  Dec '06 
103'^  Feb '06 
100.\Dcc'06 
102     Dec'06 

Nov'06 

Nov'04 

Dec'06 

95 

684;  Sep  '05 
7244       72  4. 
724,       78 
87  87 

96 'a  Jan '06 


100 

114 

77 

90 


Low    High 


99 '8  10034 
10138  IO3I4 
LOI     101 


55  55 
1004a  104 
10042 10334 

9634    963^ 


87 


87 


80 


102  42 105 "6 
87   95 
9734  100^4 
99   100 
95  100 


91 
85 
90 
90 
79 
80 


95 
89 
90 
90 
91 
92^4 


8978  9434 
89  100 14 
10042 10042 
97   99  7g 
99  100 
9913  100 
118  120 
101^8 105  Tg 
104  4..  108 
103  42  lOoTg 

103  42 103  42 
101  105=8 
101 42  103 '4 

100  10542 


65   7  (  4i 
72I4  100  42 


60  So 

55  8434 

85  95  '.J 

96.4j  96  4. 

price  s. 


Chicago  Banks  and  Trust  Comoanies 


NA.ILE 


Outstand- 
ing 
Stock\ 


Surplns  d 
L^ofitsf 


Bankers  National $2,000,000 

Calumet  National 100,000 

Cliicago  City 500,000 

Chicago  Savings fe500,000 

Commercial  National..  fc2,000,000 

Continental  National..  4,000,000 

Cook  Co  State  Savings  50,000 

Corn  Exchange  Nat...  3,000,000 

Drexel  State 200,000 

Drovers  Dep  National  600,000 

Englewood  Stale 200,000 

Federal  National 500,000 

First  National 8,000,000 

First  Nat  Enjrlewood..  100,000 

Foreman  Bros  B'k'g  Co  500,0001 

Fort  Dearborn  Nat....  1,000,000! 

Hamilton  National....  500,000 

Hibernian  B'k'g  Ass'n  1,000,000 

Kaspar  State  Bank 200,000 

.Monroe  National 200,000 

Mutual   Ba.nk 250,000 

Nat  Bankot  Kepublic.  2,000,000 

National  Live  Stock...  1,000,000 

North  Side  State  Sav..  50,000 

Oakland  National 100,000 

Prairie  National 250,000 

Prairie  State 250,000 

Pullman  Loan  &  Sav..  300,000 

Railway  Exchange 250,000 

South  Chicago  Savings  200,000 

State  Bank  of  Chicago.  1,000,000 

Stock  Yards  Savings  . .  250,000 

Union  Bank  of  Chicago  200,000 

Union  Stock  Yds  Stale  200.000 

Amer  Trust  ifc  Savgs..  3,000,000 

Central  Trust  Co  of  lU  2,000,000 

Colonial  Trust  &  Sav. .  600,000 

Drovers  Trust  &  Sav..  200,000 
First  Trust  cfc  Savin.g3  Kl  ,000,000 

Illinois  Trust  <fe  Sav..  4,500000 

Kenwood  Tr  &  Savings  200,000 

Lake  View  Tr  &  Sav. .  200,000 

Live  Stk  Tr&  Sav  Bk.  200,000 

Merchants'  L'UiSiTrCo  3,000,000 

M  etropolitan  Tr  &  Sav  750,000 

Northern  Trust  Co  Bk  1,500,000 

Peoples  Trust  Jb  Sav ..  200,000 

Royal  Trust  Co 500,000 

Union  Trust  Co 1,000,000 

Western  Trust  <fc  Sav.  1,000,000 

W  Side  Tr  &  Sav  Bk..  200,000 

WoodlawnTr&SavBk  200,000 


$1,179,169 

36,366 

136.450 

A;  75,307 

1.976,611 

2,377,066 

5,103 

4,195,804 

20,215 

325,704 

29,804 

72,213 

0.733,649 

135,603 

642,324 

318,185 

175,435 

1,086,815 

71,879 

20,139 

65,60" 

1,084,733 

1,327,470 

8.440 

30,365 

66,379 

119,323 

213,587 

3,545 

54,299 

897,637 

147,573 

34,436 

42,891 

2,374,525 

939.154 

534,995 

63.703 

1,533,392 

7,403,522 

33,766 

32,167 

?8.147 

3.947,487 

319,124 

1,617,415 

45,609 

514,336 

825,465 

289,567 

14,553 

22,762 


Lfioiaend    He.cord 


m 
iyo4 


8+5 

12" 

8 

6 
12 

6 

8 

Began 

12 
6+4 
Priv 
6 


Began 

6 
12+3 

6 

6 

"li38 

8 

Began 

D 

6 

Began 

"'7' 
4 
5 
6 

12+4 

Orga 

Incor 

12 

6 

8 


6 

Began 


m      Per- 
lHUo     iod 


8 

None 

10 

'v£ 

8 
6 
12 
6 
8 

bu.sin 

1112 

10 

ate  Ba 

6 


bnsin 

6 
12+3 
6 
6 

"'8' 

8 

busin 

4 

8 

None 

May  1. 

None 

8 

542 
5  +  5 
6 

12"+4 


Q-J 
J-J 
J-J 


Last  Paia 


Oct  '06,  2 
J'ly  '06,  5 
J'ly   '06.  5 


Q-J  Oct 
Q-J  Oct 
Q-J!  Oct 
Q-J [Oct 
Q-J  1  Tail 
Q-J  Oct 
Q-J  I  Oct 


3 

..* 

14> 

14i 

14> 
ess  'Oct  16.  1905 
Q-J  Oct    'O^,  3 


'06, 
'06, 
•06, 
'06, 
'07, 
'06, 
'06. 


Q-J  Oct 
nk    I 
Q-J  Jan 


'06, 
'07. 


2  4a 
l-a 


Q-J  Oct    '06,  2 


Q-F:Nov 
ess  I  Oct 


Q-J 
Q-J 


Q-J 
Q-J 

ess 

Q.J 
Q-J 


Oct 
Oct 
Oct 
OCL 


'06.   1 
2.   1905 
'06,   14i 
'06,   3 
'06,   14j 
'06,   3 


Oct    '06, 
Oct    '06. 
July   3.  1 
Jau    '07 
Dec    '06 


906 

142 


190^ 
5-J 
i-i 
a- J 


Oct 
Oct 

Oct 

Jau 
Oct 


'06, 
'06, 
'06. 
'07, 
'03, 


1^ 
2 

213 
IHl 


II    Jau    '07,  S 
.  Jan    '07,  X^ 
nizcd    Novl  18,  190.y. 
poiaied  M  arch,  1905 


12 
6 
8 


6 
busin 


Q-J 
Q-J 


Q-F 


Q-J 

ess 

Q-J 


Oct 
Dec 
Oct 


'06, 
'06, 


iHa 

2 


Xov  '06,  2 


Oct  '06,  14i 
Sep  5,  1905 
Oct    '00,  l»a 


\ 


\  Dividends  are  paid  Q-J.  with  extra  pavraents  Q-F.      II  Includes  special  dividend  ot  3o  •„  iloclai-.M  Aug.  iO.  lv»04. 

t  Nov.  12,  '06  for  National  Banks  and  Nov.  13,  '06  for  St.ate  institutions,  except  those  designated  by  (?),  which  are  of  date  Sept.  .4  and  5,  '06,  respectively. 

'♦  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      ^  No  price  Friday;  latest  price  thii  woeli. 

((Due  Dec.  31.      i)  Due  June.      7i, Due  July.      «  Capital  and  surplus  to  >>o  mcreiisod. 


l>Ka.  L'2  1900.] 
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XHAiSSAClIONS    AT    THE   N  KW    yUKK    S'lXJCK    KXCHAN«h. 
DAIL.Y,    WKtliLY    AMU    VKAKLV 


JJec  31 


d.tiurJay 

MoDiiay 

r-jesiuy 

Weilnesitay... 
Thiirailay..... 
Kriilay 


Total 


aioeir* 


fihare* 


491.914 
944.91>.i 
l,622.2;i6 
1.6S11.  Ji»5 
902.660 
678.024 


i^r  valtt* 


*42.!i84,r)00 

7!'.lv!6.000 

134.25M,3j0 

13  '.6-^!>.500 

S<0,.28,.iOO 

55,895,950 


.     6.320.254  $532,082,800 


Kailroad  ifto 
Bontit 


*1. 07 1,000 
1.195,500 
2.522,000 
2,150.500 
1.62!',500 
1.4&S.2O0 

$10,045,700 


stau 
Botuit 

P  s 
BonO» 

$38.0011 
160,800 
105.000 
19.%,50O 
144.000 
44.500 

$'ii'.o6i> 

«i'>S7.S0O 

$16,000 

ocUts  at 

Amv  Yoric  Utoek 

iirc'i  anue 

Wtekemting  Dee  31 

January  1  to  Dec  31 

1906 

1906 

1906 

279,907.946 

f  2-1,489.803,775 

i.727,oOO 

iOl  ,799,800 

66.789,050 

594,556.700 

1906 

Stocks— -N  o.slmrl;^ 

Par  vame 

Bank  suar«s,  par.. 

liO.VDS 

<*overiiUieii  J  Ooiui 

State  Uouils 

KK.  auiltuis.  Uoi," 

6.320,254 

{•532,0b2..soo 

S7.500 

$16,000 

687  .MIO 

10,L'25.70O 

7.382.798 

$702.Sii6,95lJ 

»13,800 

*38,ri00 

O.GS9,500 

16,886,100 

255,010,765 

t23,681.68B,10iJ 

1 810,60  J 

^;l. 164.120 
201.006.450 
802.380,700 

Total  bouUs.. 

$10,729,500 

*19,614.100 

:f663.145.550 

$1,007,561,270 

DAILY   TRANSACyriONS  AT   THE   BOSTOJS  AND  i:>HII<A£>J£L.PHIA 

EXCHAJNGKS 


WerK  f-ndinu 

Boston 

I'h.il.adtl.p/lia 

Dec  ■il 

Listed 
s/iares 

CnlisteU 
shares 

£ond 
sates 

Listed 
shares 

UntisUU 
shares 

Bond 
sales 

datuniay 

Moiuiay 

TUfsa.iy 

Weiliiesilay  . . 

Thuisilay 

Friday 

71.794 
80,463 
65.^75 
78,168 
93.064 
121,716 

8,474 
6,5<'.i 
8,324 
11.591 
6,691 
6.158 

'  $361606 
29,000 
30,000 
31.000 
12.000 

11.016 
14.52  i 
29,4h0 
2-,'»26 
20.29J 
16,2d9 

1,65.''. 
4,830 
9. --72 
11,488 
^^.297 

lo.-.;42 

$20,500 
41.0U0 
Ii0,7u0 
32,000 
28,500 
35,100 

Total 

511.080 

47,01s 

$132,000 

119,642 

47.584 

i217,SOO 

Outside  Securities 

A  Weekly  Review  or  OMsiile  Market  will  be  found  on  a  preceding  page. 


oiieel  Itttilwiiys  ^jjj 

NKW   VORK  CITY 

BleecKblJtJi'ulKstk  100      30 
"^Isl  uiorl  4s  1950  ..J-J       90 
llB'yJB  7th  Ave  Stic  ..100    230 
1i:iaiuort  58l91-i  ...J-J     loo 
Con  53  1943    Hee  Stock   Kxcli   list 
B'way  burl  1st  5s  gii  1924  «104 
jjCent'l  (Jro.sst'u  stk..lO0    290 
lilstM  6s  1922  ...M-N     111 
5CenPk^  ifc  EKstk.lOO    190 
fichr'l'r&  loih.si  stk  100    168 
ColdcyUi  Ave  5s  ibee  block  Kxcli 
Dry  l»  li.  B  ite  3— 
Ijlst  KoUl58l932...J-D    108 
Ibcrip   5s  1914  ....F-A     100 
Eigluli  Avenue   slk..lOO     a70 
r&cni)  6»  1914  ....F-A       99 
l42u<lc(jrs>tF'y  8tk..l00    3(5 
42ilbl  ii  As  btX  AV..100       55 
Tilstmori  6s  1910  .M-b    102 
it2tl  income  6s  1915  J-J       60 
Inter  uoro-iletropobtan— 
Common.    Hce  block  Ex  cUa'ge 
Preierrei  iee  Stock  Ex  clia'se 
4 -.i^o  uouos.    i'3e  Stock     Exch 
LexAV  tfc  Pav  F58  aeeSl'X  Exc 

T;  iletroi'Di  .Securities  100    

jletroycl  sueet  Ky.  100  106 
Ninth  Avenue  stock. loO  170 
seconil  .Weuue  stocklOO  195 
1,181  mort  OS  1909  .M-^'  }100 


Conaol  as  194b F-A  «110 

^slith  Avenue  stock  lOOl  172 
Sou  Kouiev  OS  1945. .J-J  14100 
So  Fer  Ist  os  1919...A-0  «105 
Tlurii  Avenue    &'««  Stock' Exch 

Tarrj-  sV  i-  .i:  M  5s  1928  {102 

lker8Stl4Uosiy46A-0  }100 
ZStli  <t  29til  btS  l»t  58  '96  i  104 
'Tweniy-Th'ast  stk  100  375 
Union  Kyl8l5sl942  F.A  }105 

WeaiCiie«l  lot  58'43J-J  4104 
BBOOKI.TN 
Allan  Ave  5.-i  11^09. .A-O  ilOO 

Con  63  j:  1931 A-O  Jlo5 

B  14  d;  \V  E  58  ly33..A-0  98 
BrooKiyo  City  stock...  10    223 

<^ou  .jn    ^ee  Slock  Exch  list 
Bklu  Ciussln  5s  1908.  J -J     100 
llnuHgtsl8t58l941  A-U     103 
iSlLUiUCoife  Sub    &eeStk   Exch 
ilkiyu  Kap 'I'rau    AeeSlkj  Excli 
V Coney  Is.  <fc  Bklyu  ..100    190 

Ist  cons  g  4»  ly4S.. J-J       90 

Brk  C  <te  -N  58  193y.J-J  105 
Gr'iil  dtslxinmcr  .st  Ist  68  1U3 
liin>;-'»  Co.  Elevated — 

Isl  48  ly4y    iiee  Stock   Exch 
^tassau  Elec  prel lOOl      65 

58   iy44 A.o|    103 


33 

92 
238 
104 


106 
330 
115 
200 
170 
list 

110 
102 
385 
101 
400 

70 
105 

70 

list 
Ust 
list 
Ust 


112 
ISO 
200 
102 
112 
175 
104 
106 
list 
104 
102 
106 
400 
107 
108 


107 
lOU 


102 
107 
list 
Ust 
220 
03 
108 


Ust 
75 


k  ExcUi  UsL 


100 
UIO 


104 
113 


111 

list 

102'-j 

110 

109^ 


90 

.St 


Bid 
96 
70 

i  95 

50 
i  751-2 

7512 
J105 


aitreet   Kiulway.-« 

Pub  Serv  Corp  of  N  JlOO 
Tr  ctts  2%  to  6«'o  perpet 
Coll  trust  5s  golil  uot«s 

1909  optional M-JS' 

North  J  ersey  St  Kv  100 

1st  4s  1948 Al-N 

Cons  Trac  of  N  J...100 

lat  5s  1933 J-D 

New'k  Pas  Ky  58  '30J-J  Ini  1 
Rapid  I'ran  St  Ky.. loo    260 

Ist  OS  1921 A-O  JlOiS 

J  C  Hobifc  PaUMsoulOO      35 

48  g  194y M-X  }    71 

So  J  Ga,s  El  <fc  Trac  100     119 

Gng5sl953 il-S  i   98 

No  Hud  Co  Ky  6s'14.T-J  JlOS 

5s  1928 ■..J-J-ii<.ia 

Ext  5s  1924 M-N  ilOO 

Pat  City  con  6s  '31.J-U  «115 
2a  68..  ..1914  opt  A-O  ilOO 
So  Side  El  (Cliic)  aee  C  liicago 
Syracuse  Kap  Tr  58  1946  iH)i> 
Trent  P  &  U  5s  1943 J-D  4102 
United  Kys  of  SlE— 

ComvoilTctfs 100      43 

llPreferred lOOi     SO'g 

Gen  4s  1934....6eeStk|  Exch 
UuitRysSacFran  >SeeStk  Exch 
WasliKy  &  El  C0....I00!     40 

Preferred loo      8o>2 

4s  1951 J-U      «<5 

DWest  Chicago  St  ....100      28 
llCong  58  1936....M-JN       76 

Gas  Securities 

NBW  VOKK 

Cent  Un  Gas  03  g'27.JifcJ 

Con  Gas  (N  Y)8lk.  Hee  St 

Conv  deb  6s  ctfs  iyeStk 


^Mutual  Gas 100 

New  Amsterdam  Gas — 


ilOl 
k  Exc 

Exch 

170 


A  sic 
loo 
71 

96 


76>ii 
76-. 

106 

113 


71's 
121 
100 
110 
110 
103 


i   98 


l8t  consol  OS  1948. -J-J 
N  Y  <fc  East  Kiver  Gas — 

Ist  5s  1944 J-J 

Consol  53  1945 J-J 

N  Y  &  Richmond  Gas.  100 
Nor  Uu  Ist  5s  1927. Bl-N 
liStanilard  Gas  com  ..100 

llPrelerred  100 

ist  68  1930 M-N 

OTiiKB  CITIES 

Amer  L.igiil  i  'I'ract.lOO  zllO 

Preferred loo'a;  97 

Bay  Stado  Gas 50 

Biughaniton  Gas  5s  1938 
Brooklyn  Union  Gas  deb 

68  19oy  conv  '07...M-S 
Bultalo  City  Gas  sloctlOO 

Isl  OS  1947    -See  Stock 
Consol  Gas  of  N  J — 

1st  03  1936 J-J 

Con3uiiKi.s'  Li H  &  Pow  — 

5slJ3.s J-D 

Elizabeth  UasElCo..lOO 
Essex  >fc  Hudson  Gas  100 
Fort  ■  'o.-J-J 

Ua.-  ...loo 

Grill 

lilbi  ^.T  j.ji..j F-A 

Hudson  (Jo  ij;ui 100 


4102 

1   98 

38 

4100 

100 

100 

104 


4   96 

120 
5 
Exch 

i  90 

{105 

275 

126 

*■£ 

66 


4102 
113 


Intti:;: 
l»i 

Inn. 
l.-i 

J  act-: 

K-.r, 


lUGas— 

M-K 

'  .as oO 

-V-O 

.  «'37.A.U 

.   jas 100 

jaa 100 

-jl   100 


lot  4s  lyol .>>ee  St 

>i    \\  bV'd:Flatlsiex4'28 

SleiiiW-ay  Isl  6s  ly22.J-J 

CnilbKCITlbs 

Bunalo  street  By— 

l»t  conwi  5.1  ly31..F-A  4110 

Deo  ij3  1917 A.O  4105 

Chic.i'.o  Cily  By       Hee  C  hicago 
ColuiiibUh  (O)  St  B7..IOOI    loo's 

Pr-ilerred ]00     

Coin.,    i<- <-..,. ^g    />««  PhlUa  Usi 

<.  I                    i58'33.J-I;  4107 
6r.i  By 100       70 

r  K). 

Lak  Kl       Her  ' 

"  J-'  i'.i30..J4;J    .  .  . 

Lyi  o»'J4.J-D  «!' 

T;.V>  <fcLsl.lOfi 

'.  t  K  (1 

"  -«  '35      A. 

Noi  net    .See  ' 

« Bayer  pays  accT'd  lot.  rfnc«  per  sti.li^aie  price.    4Ex-riftiu.xEx-<lir.  iNevr  stock.  'v;lelUoa  Si.'k;^xcU.,  uutraot  a  rtry  .-ouvu-.vourlty. 


25 

69 
93 
95 
6U 


42 
2« 
<  4 106^1 


list 
loo's 
104 

41 '4 

»1 
list 
list 

41 

bO"-., 

»6'4 

30 

7h 


104 

h  list 

list 

200 

100 

106 
100 


10^ 

110 

121; 
los 

112 
99 

100 

130 

8 

list 

95 


12» 
47 
60 

103 
115 

28 

74 

li  (» 

100 


100 
100 

4S 

33 

110 


hicafid 

136 

tx99i-j 

55 

75 
i    69 '4 


I. II.    ^•'(•iii'.iit*^  ,     ti,,t 

.\ewj«rk  Glut  6.S  1944. Q-.)  i,' 132 
.NrwarK  l.'ou.Hiii  lia»..|i'0'      !"' 

'  Ciiii  1;  5»  l!'4.-< .I-D     105 

No  iluilHon  li  H  iSc  I'ow  — 

08  ly3s A.i)!4lo8 

'  Uite  liiilC  .N'HtiVi  111  .100     

iHt  lis  lyjii j.u      ^6 

Pat  &  Ph8  (ias.t  KleclOO      OS 

1i  cou  1;  5s  iii4y.....\i-s  noo 

St  Joaopli  (.ia.-s  o.-.  r.M7.JJ  ). 

Tflrjjr  A;  Tclrplioiic 

"  AriierTeleit  A  (.'able  100  85 

'  Centiiil  ifc  So  Amer.  loO  140 

(Jomiuer  U u  Ti-I  ( N  Y ) . 23  115 

Kmp  it  Bay  Slate  Tel  100  7.' 

Franklin loo  45 

VGold  ifc  stock loo  114 

iludsoii  HiverTfleph  iOO  72 

"  N  Y.Vs  N  J  Telepli...;oO  126 

'  North  western  Teleg.  50  120 

Pacific  ifc  Atlaiiiic 25  75 

!lSoulhern  Jk  .\tlanllc  26  99 

Kleclric  (.'ofniiiiiiU-n 

Chicago  Edison  Co  .See  C 
V  K1U15.SC0  El  L,A;PCo  100 
Narragan  (Prov)  El  Co  50 
XYit  W  El  LJePowColoo 

Prelerreil loO 

Uuileo  Eleotricot  N  J  loo 

48  1949 J-D 

I'eiTy  Coiii|iaiiiCN 

lirooklyn  Ferry  slocklOO 

B  <k  -N  V  l.st  6s  10 1 1.  J  .J  I J 100 
N  Y  Ji  E  B  Ferry  stk.  100       6,S 

let  5s  1922 .M-2s'l      SO 

N  i  ctoHobcou  58'46.J-L»i41o5 

Hob  Fy  l8t58  1946  .M-X  4  lOS 
N  Yite  ..N  J  2d  5s  lOlO.J-J  J 105 
lOih  Ji  23d  Sts  Ferry  loo      30 

Isl  mort  OS  1919. ..J-D  i  80 
II  Uniou  Ferry  stock  .100      31 

",ilato8l920 M-N       90 

Knilroaii 

Chic  Peo  ifc  St  L.  pref.lOO 

Depo.sileil  stocii. 

U uilfpo.sited  slock 

Prior  lieu  g  4  Hjs'oOiMitS 

Cou  ml^  g  5.S  1930.J<teJ 

Income  osl930 

Clue  Siibwaj' 100 

Ft  W  (fc  Den  Cy  !-td..lOO 
Great  Nortlien  Ore  ;see 
X  Y  N  H  ct  Hartford— 

Coudeb3^lyo6.  J<fc  J 
Noriu'u  Securities  Stubs 
Peun.   gu  g    4Hi'-,'6    nol«s 

Nov  1  1907 M&N 

Pitts  Bess  <k  E  E 50 

Preferred 50 

liKailroad  Securities  Co. 

lll.C.»lk.tr.cl8.ser.A'52 
Seaboard  Air  Bine — 

CoUuosly07  op...M-S 
SeaboardCo i>ee  Bait 


l| 


91 
10/ 


103 
90 


90 
149^ 


66 


80 
128 


83 
103 


list 

142 

103 

04 

b5 

"io'u 


74 

86 
107 
110 


Indusiriiil  and  .Uiscel 

Alimeek  ilining •j.o 

AUiance  Realty loO 

Allis  Chalmers  Co  Isl  m 

s  t  OS  'JUopi'16  \vi.  J- J 

American  Book 100 

American  Brass loo 

American  can  com.  ..100 

Preferred loo 

American  Chicle  Co..  100 

Preferred 100 

Am  Graphopho  com. .100 

Prelerred iOO 

Amer  Hardware lOU 

Am  ice  securities Hee 

Am  ilaltiugos  lyl4.J-D 
Amer  Press  Assoc'u.loo 
Am  soiu  Fouu  com. .100 

Isl  prelerred 100 

2d  prelerred 100 

Amer  steel  Foundries— 

it  6s  19;i5 A.&0 

-\mei'icau  .'-iireiy ou 

American  Thread  prer..5 
AmTobucvnew)  com  loO 

Prelil i>e«  block 

4s  and  OS -see  Stk 

Am  i'ypeio'rs  com.. .100 

Prelerred 100 

Amer  Writing  Paper. 100 

Prelerred lyii 

Islsf  gos'19op'09.J- J 
IJBaruey  <fc  Sm  Car  ...100 

I1  Prelerred loo 

llBclUl'm  Steel  Corp  .100 

'liPrelerred loo 

Isl  exl  53--.i'e«  Stk  Ex 
Bliss  Company  com 50 

Prelerred 50 

Bondiiii:  illg  liuar loo 

Borden's  Coudililk..lOO 

Preferred 100 

British  i;ol  Copper 5 

Bullo  Coalition  Mm..  15 
Casein  Coof  Am  com..  100 

Prelerred lOo 

Casualty  Co  of  Amer.  100 

Celluloid  Co loo 

Cent  Fireworks  com. 100 

Prelerred. 100 

Ceulriil  Foundry 100 

Prelerred loo 

iJeb  6s  1919  op  'OlM-N 

Central  Leather Sec 

Century   Realty lOu 

C'liesebrouifi!  .MIgCo  100 
Chic  Pneiim  'I'ool.   ate  Ch 

City  Investing  Co loi 

11Ciallin(H  B)Com 100 

1|lsl  prelerred 100 

1i2d  prelerred 100 

Colo  IniliiHtnal.  -bee  Sloe 
Ciiltb  Hock  Coukt:  1  pt  loo 

Isl   g   03  1917 J-J 

Col  tr  6s  Oct  i:)o'j..J-J 
Con.30llil  Car  Healing  100 
t;on.i  Ky  Mg&Rcfrig.lOO 
Consol  Rubber  TirclOdi 

Prelerred 10( 

l>ebeulure4B  lO.M  AifcU. 
Cons  .Storage  Battery  loul 
Corn  Prod  RBf  .Sf  .-luikj 
Cr.in  ■,  Kn  Blii;4lOO. 

Ci  ■  I looi 

J  :  100| 


1 

1 
90 
60 
6 
4.1 
98 
Stk    K 

51114. 
150 


9334 

32 

70 


9daf, 
Exch 


t    90 
132  H; 

5    82^4 

150 

133 

6 

54 

190 

100 

X  42  ^a 

b3 

116 

SIK  E 

103 

95 

1 


85 
34 
91 


100 


4    96>-j 

190 

t       4 

350 

ExcU 

Excli 

37 

97 

23 
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Vv.r  Cenliiin  l*rice« 

STOCKS 

SaUs 

Hange  iot  Year 

lianfie   tor  J-^eeioW 

BOSTON    STOCK 
KXCHANOK 

01   tht 

1906 

year (1905  J 

Baturrtoy 

Monday 

3ii«Bdav 

Wednetdaq 

I'kursaay 

friday 
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]                           1 

Dec  15 

Dec  17 

Dec  18 

Dec  19 

Dec  'iO 

Dec  21 

Stuiret 

Lowest 

Uir/hesl 

Lniontt 

Hia'iesl 

*i()4»-i  ior> 

10414  104>4 

10334  10334 

10141014 

10241024 

1024      1024 

KailrondM 

AtcliTop  <fe  Santa  KelOO 

197 

864  J'lyl2  1104 Sep  11 

7T'^Ma\ 

9:i\  Mar 

*101'2lO'-i'li 

■lOl'^lOJS 

MOl  '1  102 

101 '4  101 14 

1014  1014 

•  1 00  4      1014 

Do     i.rel 100 

BoHtoii  &  Albany 100 

30 

984./'ly    3  105 '«  Jan    3 

994  Jan 

!  05  38  .Sep 

• 240 

240     240 

210     240 

240     2  40 

240      240 

240         240 

67 

239      Dec    ;-j|2574  Kel)19 

253      Dec 

261      Apr 

*I60      15V! 

*ieO     152 

151      1514 

152     152 

♦151      152 

152          152 

BoHton   Klevated 100 

120 

14/      AiielollbO     .Jaiil'. 

:5.'      Nov 

158  4  Apr 

•231      

......     -...,, 

230          230 

Boston  <fe  I.,owell 100 

1 

23i)      Dt.c  ■l'-^464  Apr    2 

j;24l    May 

249      Mar 

•100     162 

161  "a  161'-./ 

162      162^4 

16214  163 

1624  162  4 

162          1624 

Boston  <fe  Maine 100 

78 

160     Dcclc  J804Apr    2l 

170     De.; 

185  4  Mar 

164     164 

164     164 

Do     pref 100 

26 

144      Oct  10'l754May  41 

171     Jau 

175     Apr 

• 305 

• 305 

♦302      

•302     

Last  Hale 

3011       Dec'06 

Boston  <fc  ProvirtencelOO 

300     Nov2  .'314  4  Apr  24 

;05     Jail 

311      Deo 

30  H)    30 's 

30       30  H 

29  4    29  4 

294    304 

304    30-< 

•  30            30  4 

BosiouifeWor  Elec  Co 

1,010 

25     Jan  17    39  4  Apr    7 

134Jan 

35     Mar 

• 80 

♦ 80 

♦ 80 

♦ 80 

last  Nale 

7.S4      Dec '06 

Do    ]>ret 

72 4 -Ian  10    90     Apr    7 

63  4  Jan 

82  4  Apr 

Last , Sate 

/6-f4    Dec'06 

Chic.TuncRy<fe  US  YlOO 

Do     pref 100 

Con&  Mont  Class  4..  100 

156     (Jet  27  182     Jan  12 

150     Jan 

182     Mai 

120     120 

120     120 

Last  Half 

J'S>'V'Nov'06 

76 

1174  Jly26  127     Jan  16 
187=4  Nov  81190     Mar24 

123     Nov 
l*<6     Jan 

132     Feb 

189=4  Mat 

. . . 

Last  Salt 

loH        Nov'O'i 

Conn  &  Pass  Riv  pref  100 

15^     Ocl27tl63     Apr    0 

1604 -Jau 

167     Aug 

Last  Hale 

265        N0VO6 

Connecticut  Rivor...l0(» 

•2<,b     Oct     1  2'i8     Apr   2 

285     Jan 

300     Aug 
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135     135 

♦135     

136     135 

135      135 

135          135 

FitcliDurfc  pref 100 

aa  Ky&  Electric...  100 

53 

132     Oct2VU5     Jan  3' 

141      Di-,c 

148     Maic 

Last  Hal* 

105        Nov'06 

95     Jan    8  107     Apr 27 

59  4  Jan 

92      Oct 

200"  206" 

Last  Sale 

90         Dec '06 

Do    pret 100 

Maine  Central 100 

i 

89     Dec    4    95     Jan    2 
197      Mar27  .:00     Dec  19 

86     Jan 
175     Jan 

96     Not 

192      Dec 

19  Ha    19-'< 

IOHj    ISHi 

♦19        20 

184    193(, 

1834       1834 

•18  4       19 

Maaa  Electric  Cos 100 

720 

17     Jan    5'  23     J'ne  8 

13     Oct 

23    .\pr 

09       lj9 

6i»       70 

69        6934 

6S       69 

68       68 

68           68 

Do    pref 100 

041 

59 4  Jan    2\  75     J'ne  8 

55     Nov 

704  Mar 

-28ifl    29 If, 

•27  Hi    28>.j 

•26  4    27  4 

•264    27  4 

LastSale 

2H          DfC'Oe 

Mexican  Central 100 

2108  Aug22    28  4  Dec  14 

19=4  May 

25'8l>eo 

192     l»2Ki 

190     192 

lul      191 

190     191 

191     191 

191         191 

N  Y  N  H  &  Hart.. ..100 

782 

190     J 'ly  11  207  4  J  an  27 

a  1921^  Dec 

215  4  Sep 

LastSale 

155        Doc '06 

Northern  N  H 100 

155      Sep  2;  163     Feb    7 

164     Oct 

I6734  May 

LastSale 

■i2H        Aug'Ob 

Norwich  &  Wor  pref  100 

228     J'ly  12  233  4  Mario 

232     Jan 

233     May 

•19>^',  200 

las'*  200 

'198'4 

19«>4l98i4 

19841984 

1984      1^84 

Old   Colony 100 

19 

i:19S4Decll  210     Jan  15 

205 4  Jan 

212     Apr 

•53      

•53     

*5»      

•63     

Last  -sait 

>'i4       Oct '06 

Pere  Marquette 100 

.  . 

.^3      Sep  22    53  4  Oct    li 

79     Jan 

102     Feb 

♦57        59 

•67       59 

•57       59 

•57       59 

LastSale 

liO          Nov'06 

Do     pref 100 

50     Jan  15 

65     Oct  11 

52  4  Dec 

87     Feb 

LastSale 

50          .Xov'06 

Rutland  pref 100 

47  4  Nov   X 

64     Jan    4 

60     Apr 

72     Jaa 

97       97 

-95        97 

'95        97 

*U5        97 

-95            97 

Seattle  Electric 100 

4 

65     Jan  10 

99     Oct    2 

60     Jan 

67  4Au« 

♦10(1     102 

»100      102 

10141014 

10141014 

10141014 

♦loo         102 

Do     pref 100 

100 

95     Jan  10 

106     Feb 20 

93  4  Jan 

102     Sep 

l!-3'gl86 

ISO's  I83I4 

17834  181»6 

181      1824 

ISlSg      1824 

Union  Pacific 100 

4.427 

139  4  May   2 

195     Sep    4| 

113     Jan 

151 4  Deo 

•93  "t,    i'4'* 

*94        94-8 

•92 14    93 '4 

•92'4    934 

•924    934 

92  \        92  »8 

Do    pref 100 

100 

91     May  3    9934  Jan    2 

95     sop 

lOl^gFeb 

172      172 
93        93 

172     172 
93       93 

172     172 
•92  4    93 

■92"'     "'ii" 

Vermont  <fc  Mass 100 

West  End  St 50 

13 

25 

170     Sep  2 1  178     Anr    4 

172     Jau 
93     Jan 

180     Got 

•92>a    93 

'92  4    93 

92      Dec  2 1 

101     Jan    2 

102     Sep 

109      110 

>109      110 

109     109 

•109      110 

♦109         110 

Do    pref 50 

29 

107      Sep     1 

1164  Apr   9 

no     Doc 

117  4  Apr 

LastSa  le 

2738       Oct  '06 

Wisconsin  Central...  100 

254  May  9 

27%  Oct    8 

214Jan 

314Sep 

LastSale 

HU          Oct  '05 

Do     pref 100 

,'. .... 

55  4  Aug 

60  4  Sep 

LastSale 

150       Apr '06 

WoicNa8n<S!  Roch..l00 
AliscellaneouM 

150     Feb   5 

1504  Feb  16 

146     Mar 

161     Not 

LastSale 

25  4      Dec'06 

Amer  Aj^ricul  Chem.xOO 

'21     J'ly  12 

34     Jan  27 

194  Jan 

29  4  Apr 

»               9  -• 

' 92 

91        91 

• 90 

......                 .... 

Do    pret 100 

40 

91     May  2 

102     Jan  '26 

86     Jan 

964  Sep 

12        12  •» 

12^4      12  "4 

12        12 14 

12         12-4 

12        124 

12            124 

Amer  Pneu  Serv 50 

969 

11     Jan    3 

29     Mar21 

44  Apr 

15     Deo 

30        -0 

29'4     30 

29        30 

29  4    30 

30           30 

Do     pref 50 

677 

26     Aug  9 

46     Apr   2 

20     Jan 

364  Deo 

134 '4  1:^4^4 

1337el35 

133'4l334 

131»8l33'4 

1324  13234 

133         133 

Amer  Sugar  Refin 100 

2.013 

128     May   2 

156'8Jan    8 

1304  May 

154  4  Deo 

♦130      133 

131      131 

130      131 

•130      131 

131         131 

Do     pref 100 

Amer  Telep  &  Teleg.lOO 
Amer  Woolen 100 

147 

130     Dec  14 

141     Jan2'T 

132      May 

140  4  Aug 

137      137^4 

13534  137 

135      136 

135413534 

135      1354 

135         135  4 

1,435 

128     J'lyl0l44"8Janl7| 

1304  Dec 

148     Jan 

*33-'^e    34 

33  >a    34 

334     334 

32        32  4 

•324    33 

314        314 

375 

28     Nov  1-2 

47=4  Jan  24, 

21     Jau 

47     Not 

102'&  103 

102  i-j  10314 

102      1023^ 

102      1024 

102      10234 

1024      1024 

Do    pref 100 

Boston  Land 10 

1 ,1 05 

101      Nov   9 

110=4  Feb    -2 

924  Jan 

109     Mar 

'3=8       4\ 

*3-8       4=8 

*3-'g       4^6 

Last  Sale 

i            Nov  06 

334  Jan  11 

44  J'ne  7 

3  4  -Mar 

434  J'ne 

•117     II712 

•11634  117'., 

♦11641174 

♦1164  117'-. 

•11641174 

a;1164     1154 

Cumberl  Telep  &  Tel  100 

4 

115     J'ly  30 

118=4  Marl2 

116     Aug 

124     Jan 

♦22      

22        22 '4 

224    22 1., 

♦224     

Dominion  Iron  &  St 

360 

21=4,Nov23 

34     Apr   3, 

17     Jau 

28     Dec 

838       S^ 

'SI4        84 

•8>4       84 

•8  4      8'^ 

•84          84 

East  Boston  l.an<l 

67  f- 

5^8  Jan  31 

10     Aug   3i 

54J'ly 

734  Jan 

230     230 

230      230 

230     230 

230     230 

230         230 

Edison  Elec  Ilium. ..100 

218 

225      Dec    1  250     .Tan  13! 

239      Dec 

257     Apr 

160      look 
58'<>    5:134 

16J     160 
5938    bO\ 

159      159 
60  4    6i4 

1584     159 
61           614 

General  Electric 100 

Mass'cliusettsGasCos  1 00 

133 
22,919 

rl58   Dec  14  184     Oct    '.<l 

16y4MaT 
384  Jan 

191     Jan 

b6        t>S\ 

59       60"^ 

44      May   3 

6434  j'nel8 

5 1  ^a  Aug 

V,i^    »4'e 

84 '.J    ^4'^8 

8434     Ho 

84  4    8434 

8434     854 

84  7g        85 

Do     pref 100 

Mergenthaler  Lino..  100 

1,106 

84  4  Dec    8 

90     .Sep  14 

804  Jan 

884  May 

•200     202  Si 

<20o     20:;'., 

200     201 

200     2004 

19J     200 

•198         199 

69 

190     Mar2o 

210     Dec    7 

nS5  4Jne 

206     Apr 

4'e      4'* 

4          41.. 

•44      5 

♦44      5 

-44      6 

44         44 

Mexican  Telephone..   10 

242 

3     Jan    '.: 

034  Sep  17 

1     Feb 

II 3  4  Dec 

• 59 

« 59 

• 59 

♦ 59 

LastSale 

5S4      Dec'06 

N  E  Cotton  Yarn 100 

27     Mar2i> 

60     Nov22 

25     Nov 

27  4  Deo 

SB's    SB's 

' 89 

'   89 

• 89 

88  4    88  4 

.. 

Do    pref 100 

7 

80     Mar26 

90  4Nov24 

80     Nov 

804  No« 

129     129 

129      129 

128     128  4 

♦125     127 

♦125      12!< 

127         1274 

N  E  Telephone 100 

151 

127      Dec  21 

141  4  Apr   6 

131     Dec 

140  4  Apt 

• K, 

«                     V 

* 4 

♦ 4 

LastSale 

4           iCov'06 

PlantCom  t'ststk  comlOO 

4  Nov  12 

l^ie  Janlo 

1     Feb 

2=4  Jan 

♦ 10 

' 10 

' 10 

* 10 

Last  Sale 

IS\      bep  '0,0 

Do    pref 100 





10     Jan 

17     Jan 

184      185 

183     185 

182     184 

184=4  185 

182         183 

Pullman  Co 100 

371 

181     Dec    5 

26^4  Nov  8 

230     May 

268     Oct 

"10        i^\ 

lOifl    lOHi 

'104    11 

•104    11 

-104    11 

11           11 

Reece  Button-Hole..   10 

125 

94Janll 

1 1     Dec  10 

8  4  Jan 

104  Feb 

110     110 

110      111 

109  4  loyg 

109     10934 

10934  10934 

10834      Hj9 

S-wift  &  Co 100 

156 

10134  J'ne22 

120     Sep  --'6 

100     Dec 

114     Jan 

» -n 

'    23 

♦ 23 

♦ 23 

LastSale 

■^2  4      Dec '06 

Torrington  ClassA..   25 

22  4  Dec    0 

23     Feu 13 

18     J'ly 

23     Jan 

'Zl^i     27';, 

27>.j    27'<> 

'26        2? -J 

• 274 

-26       -.^7  4 

"26           27  4 

Do     pref 25 

15 

25     J'ly  28 

27  4  Nov   5 

25     May 

27     Aug 

-6-^      4 

-3'u      4 

-34       4 

-34       4 

LastSale 

4:           Dec'06 

Union  Cop  L'd  &  Mg.  25 

2     J'ne 11 

4  <«  Dec  12 

2  4  May 

4  4  Aug 

lO-j      10« 

106 14  109 

1084109 

108      1084 

108     108  'i 

'108        108  i-j 

United  Fruit 100 

611 

103  4  May  2 

11334  Mayl7 

103     Apr 

115     Feb 

67        07 

OOi-i    66  >! 

65        66I4 

64        66 

a;ai4   64 

60  4       62  4 

Un  Shoe  Maoh  Corp.  25 

3,043 

a;604Dec21 

864  Feb    1 

57     J'ne 

90     Aug 

■-S^s    2i» 

•-^8^8    2S'?8 

•^9        29 

a;zS-\    "-bSs 

28»8       2a''B 

Do    pref 25 

290 

x2SS8Uec20 

32\J'ly23 

jjSO'sDec 

344  Aug 

48^4    49 

4a       48'8 

4738    47'g 

46  4    4734 

47-8    48 

47  4        484 

U  S  Steel  Corp 100 

13,812 

323j  J'ly    2 

50  4  Oct  11 

24 '8  May 

43  4  Dee 

105  '4  1 05 1^, 

105      lu5 

104  ^8  1041.., 

103  4104 

lu3',  104  4 

103'8     104=8 

Do    pref 100 

584 

99     J'ne30 

1134  Feb    1 

91     May 

107     Deo 

8'2      8  ".J 

'"9"    "9" 

LastSale 
•9           9'..: 

■50         Dec 'Ob 
♦9            10 

West  End  liand 25 

West  Telep  &  Teleg.lOO 

"'"55 

•40     Jan  26 
8     Nov    7 

■75     Sep  13 
17 4  Jan  18 

•40     Mai 
11      Dec 

•67  4  Jaa 

*9        10 

'9          94 

22  4  Feb 

80        «0 

80      go 

"79  4    80 

SO       80 

*80     

SO           80 

Do     prof 100 

73 

79     Nov27 

98  4  Jan  19 

90     Oct 

104     Feb 

Last  Sale 

76          Oct  '06 

WestiUK  E1&  Mfg...    50 

73=4  Oct     3 

86     Feb    7 

82  4  Oct 

92     Mar 

LastSale  75         Nov'oo 

Do     pret 50 

.Uinini; 

75     Nov22 

98     Jan  11 

91     May 

100     Oct 

- 

412       4=6 

i,^i      4H, 

44      44 

44      44 

44      44 

44         44 

Adventure  Con 25 

1.594 

44  Dec  15 

84  Oct  11 

1 2=4  May 

1 10  4  Oct 

52  4     5212 

50        52  '4 

50       50=8 

52        53 

52           55 

Allouez 25 

5,738 

31  4  J'ly  19 

60  4  Dec    i 

18     Apr 

49     Oct 

lU-)-15 

113411434 

11234  n3''8 

1114  113-j 

11238  113 'V 

11234     113  4 

Amalgamated  CopperlOO 

29,928 

924  J'ly  13 

118     Feb  13 

70     Jan 

11 14  Deo 

31        31^4 

30        30 

34        34 

334    334 

3234     3234 

344        34', 

Am  Zinc  Dead  &  Sm.   2D 

777 

8=8  AuglO 

1134  4  UeclO 

8     J'ue 

I034  Deo 

LastSale 

76^4      Nov'Oo 

Anaconda 25 

674  May  2 

74     Feb  14 

254  Miy 

73  4  Deo 

8-8       i>\ 

8'<i    10 

9          934 

9          94 

94    104 

10                 10=8 

Arcadian 25 

10,673 

24J'lyl3 

154Nov19 

1      May 

7     Not 

1^       l".] 

*il4        136 

•l"*       14 

•II4      14 

♦14      14 

•14       l"-. 

Arnold  25 

100 

'8  J'ne  5 

2     J  an    3 

•45     J'ne 

3     Not 

14        15 

13  4    13  4 

14        14 

♦13       14 

14           1514 

Atlantic 25 

5,075 

10=4  May26 

284 Jau    6 

12  4.Mav 

2a7g  Oct 

31        3L''4 

3i'a    32 

30»4    314 

29"%    30 '4 

2934     30 

30           30  4 

Bm;;hamConMln<feS  50 

3,522 

25     J'ly  13 

49 4  Feb  14 

28     May 

37  4  Deo 

••65       -75 

♦•6.3       '75 

••65      •7*. 

••6.^       •J5 

LastSale 

70        Dec '06 

Bonanza  (Dev  Co)...   10 

•45     May29 

•90     Oct  13 

•60     May 

•95     Oct 

30^4    31 

3034    30^4 

30  4    30  4 

30        30  4 

30       30 

30           30  4 

BostonConC&G(rcts)  &\ 

i,6o6 

20=8  Maris 

3538  Oct  11 

5=4  Jan 

35     Deo 

168      lbs 

35  °K    36  ^/ 

35        35  '.- 

334    35 
162      164 

33  4    34  4 

314       3434 

Rnt.te  Coalition                 1  \ 

10,130 

2,247 

25      J'ly  13 

42      Oct     4 

167      168 

163      167 

165      165 

165         166 

Camme.t  iV;  Ariz 10 

107     J'ly  14 

1»4     liec    4 



...... 

860     860 

860     S6a 

•855     865 

SCO     86 L 

S60     bOO 

S65         fc80 

Calumet  <i;  Hecla 25 

103 

075     May   '..  8S0     Nov   7 

601     J'ne 

720     Deo 

37^    38 

38        38 

36        36  4 

36        36 

364    374 

3^4        39 

Centennial 25 

3,865 

174J'lyl3 

40  4  Dec    7 

]  6'8  Mar 

34  4  Oct 

•47      -48 

•46       ^46 

•44       -ib 

•40       ^40 

•35          ^40 

Cons  Mercur  Gold...      6 

9,630 

•35    Dec  21 

•70     Jan  2'^ 

•30     Mar 

•75     May 

80 >a    SOS 

80^8    am 

81          8138 

804    81 

81         81 

81              &438 

Copper  Range  Con  ColOO 
Daly-West 20 

13,-<62 

66=4  3  ly  13 

86  4  Jan  20 

64     Jan 

854  Dec 

19  "t    20 

19  4    ly7g 

1934     iy.'< 

1938    19  4 

19       la 

i'^i           19 

670 

14     Mariy 

214Novl9 

11 4  Mar 

22      Not 

LastSale 

6S4      Dec'06 

Dominion  Coal 100 

61 4  Oct  25 

84     Feb  13 

60     Jan 

8634  Mar 

113      113 

-l\b     



Do    preJ' 100 

40 

113     Nov  17 

122     Mario 

113     Jan 

120     Dee 

•1-4       l\ 

1^4       134 

134        2 

♦134        1'8 

•134       2 

. ..      ...... 

Elm  River 12 

240 

14  J'ly  31 

2=4  Jan  12 

2     May 

4      Oct 

22-8    24 

23        24 

23        23 

22 '4    23 

224     --i 

23  4        26% 

Franklin 25 

14,577 

14 -i  May   2 

2o4Sep27 

8     Api 

20  4  Oct 

•13 'i    14 

13 '5     13  H, 

1334     1334 

134    134 

13'-.>     134 

13            14 

Gran  by  Consolidated.   10 

841 

9=8  Jan  17 

15     (jct    9 

6     Jan 

10=8  Deo 

3;i34    35 

3134    34 

3i)-%    32 

3038    314 

314     i'2 

314        3178 

Greene  Consolidated.    10 

140,362 

194  J'ly  12     334  Dec  14 

20=4  J'ne 

32  4De«. 

• 5 

of         5 

4'e      47g 

i''e     i's 

44       4"* 

,      ....            ...... 

Guanajuato   Cousol..      5 

1,42.0 

4 4 Jan    5      7 4 Jan  18 

3     Jan 

7  4  Apr 

25       26  V 

25       26 

2o       25 

24       24  4 

25        2a 

254        26  4 

Isle  Royale  (Copper).    25 

5,'i20 

154  J'ly  14    29  4  Jan    6 

174  May 

2  834  Jan 

734      734 

7'4      7>4 

*74      8 

74      74 

'74      8 

74         7-\ 

Mass  Consol 25 

3b0 

6 '-J  J'ly  14    12  4  Jan  13 

6     May 

13  4  Mar 

••75      -80 

♦•75       -86 

•80       ^80 

•80      •SO 

♦■80     

•80          •SO 

Mayriower 25 

400 

•40     J'i)e-'7      14.1au    4 

•70     J'ne 

I'sOct 

1336      I3'<fe 
19^4      2U 

134    13»8 
19  4    197^ 

133b    13  4 
1834     19  V 

13  4    13  4 

18       18  4 

134    13  4 
1S=«    19 

13            13 

Afpxio.o  (?ons  '^f  .&-  .S       10 

1,545 
6,643 

lo     Novl3     14=4  oeo    3 

1834         ly,'^ 

-Miclugau 2o 

I034j^ue2-    2j     Decl4 

104  Jau 

183b  Dec 

78  "2    '*8'S 

79       79 

774    784 

77       7734 

774    78 

7a        79 

Mohawk 25 

2,b0l 

o4  4Mar  5 

79  4  Dec    6 

48      M  av 

64=4  Deo 

'I'-j       2 

•14      2 

-14      2 

-14      2 

tasi  Sale 

Zi5i6     Dec'06 

Montana  Co;il<fc  Coke    26 

i=8  Dec    8 

74  Feb  13 

2     J'ly 

64  Deo 

la       18 

18         18 

17  4    17  4 

174    18 

17  4       17  4 

Xevada  Consolidated     0 

575 

1  1      Jan  .61    233(,Oct    9 

10  4Dec 

13     Dec 

111        1113.1 

110     111 

109'8ll04 

107     110 

108     109 

1084     lo9  4 

North  Butte 15 

13,305 

7434  .uar  0 

1 1 .  4'  Oct  3  i 

34     Aug 

93     Deo 

•1*8      l^'a 

1=8        1=8 

■•1*8       134 

•138          1=4 

1=4        2 

•1=4             2 

Old  Colony 25 

1,153 

•70     Jlyl7 

2      Novlb 

•75      May 

258  Oot 

ii-i  v    55 

54        5434 

5Z^    54 

5234    53  4 

534    534 

54           5i4 

Old  Dominion 25 

3,439 

33     J'ly  13 

66>4  Oct  24 

23  4  May 

364  Dec 

13         140 

139     140 

138     11)8 

138     138  4 

138  4  139  4 

139=4      148 

Osceola 25 

4,891 

93     Miir   7 

148     Dec2i 

SS     Feb 

115     Oct 

28        29 

28  4    284 

27       27 

27        27  4 

28           28 

Parrott(Silv<&  Copp)   10 

1.3  lO 

■j234Jly  U 

48     Jan    2 

22     J'ne 

47      Dec 

1^4         l'^4 

l\      2 

2^4         2=6 

2          2=8 

1=4       2 

14              1-6 

Phoenix  Consol 25 

7,2•^l 

•60     JMavlO 

'-■"^  Dec  18 

•50     J"ut 

34  Jan 

101     101 

101     101 

99     100 

98        99 

99        99 

99        100 

Quiiicy 25 

86S 

80     J'ly  16 

114     Janll 

95     May 

lis     Jaa 

684       07f, 

6-1!        6^8 

6»4      64 

534       6 

64      84 

8             94 

Rhode  Island 25 

4n,5D5 

34Jiyi6 

94Dec2i 

14  May 

84  Oct 

41Q     434 

434      ill 

44      44 

4.'b       4  4 

44      434 

45g              484 

Santa  Fe(Gold<fc  Cop)   10 

2,275 

l4J-iy26 

o38Not21 

14 -May 

3     Jan 

lO^s     10»4 

16^4    164 

16       164 

16        16  4 

16       164 

16           164 

Shannon 10 

6,794 

5 '4  Jan  10 

18'8Nov28 

6=8  Feb 

9     Jan 

•107      109 

108     108 

110     111 

108     109 

110     110 

110        11S4 

Tamarack 25 

1,413 

90     J'ne  9 

122     Jan    2 

101      Jlay 

140     Max 

24'*    25 

24  4    264 

26       274 

25       26 

26  4    28  4 

284       30 

Tecumseh 25 

33,005 

9     Apr28 

30     Dec  21 

2     Feb 

164  Oct 

A.....    -. 

Last  Sale 

49          Nov' 05 

Tennessee 25 

40     May   2 

52     Jan    b 

•ii'^gj'ne 

63=4  Dec 

1134       1134 

li'^s    12^ 

124     12»8 

12       13  ^e 

134    15 

15  4       17=% 

Trinity 25 

74,817 

7=4  J'nelO 

1738l)ec21 

73e  Jan 

13=feFeto 



73 14    73 14 

*li       TA 

72       72 

♦714    72 

Unitetl  Copper lOO 

135 

574. May  2 

78     Feb    7 

9     Mar 

75     Deo 

•- 



Last  Sale 

94         Dec  '06 

Do      pref. 100 

88     Jan    9 

HI     Feb  21 

744  Nov 

88     Dec 

•9  "-J      934 

94      94 

934      934 

•9  4    10 

10       10 

10           10 

Unit  States  Coal  &O1I   25 

235 

9  4  Sep    8 

1458Mar30 

94  Apr 

13=4  Deo 

6168     Cl=6 
46        45 

61Vi    62 
45       4518 
66       6738 

6O34    614 
45        45^8 
65        664 

60        603., 

^<i7a      4.47.. 

61         Cl^ 

61            61=4 
45            454 
604       61 

U  S  Smelt  Ref.&Min.   50 

Do    pret 50 

UtahCou(Gold) 5 

•2,389 
2,158 

51     Mar  5 

tjO     Jan  20 

44^8    45 
614     61 34 

43     Mar   5 

47  4  Sep  17 
69=4  Jan  12 

66»4     68 

60  4    62 

10,058 

524J'ne28 

39*8  Mar 

58ag  Not 

6  Hi      6'6 

634        7 

6  4       634 

6Sj       64 

634      6  'e 

04         64 

'V'ictoria 26 

2,245 

5-8N0V22 

9  4Marl4 

c2     May 

t7  4  0ot 

104    11 

104    11 

104     10=4 

10     104 

104        11 

Winona 25 

1,431 

4      J'ly    3 

134  Oct    9 

74  Doc 

154K©b 

•171     

♦1714 

17141714 

172      172 

173     173 

177         177 

Wolvei^ine  25 

165 

131     JanSO 

173     Dec  20 

105     Jan 

134     Dee 

•134      2 

I's        1^8 

134       134 

'134         I'b 

2          2 

2             2 

Wyandot 25 

435 

•70     Jly  191      2=8  Deo    1 

14J"ne 

2\1Nib 

I 


Before  pay't  of  assess'ts  called  in  1905.    dBoforopay'Cofass'tacallediu  1901.    -Bid  a  ad  asked.   i|Newstock.    f  .Ass' t  paid.   4:  Es-rights.   a  Es-ttiv.  <»i  rigbts 


Dec.  22  1906. 


\\  KtK     l-.Nl>l.N>i    ilKC '21 


Am  Hell  Teiejihone  4h 11H)8 

Am  T«lf!'  A:  Tol  coll  tr  4s.U»2<.i 
Am  NVnl  rapov  1  sis  I  5s;;  I'.'Ji*' 
Atclt  <)c  Nebiiuska  Ist  7s..  U'lis; 
Atch  To;>  A  5*  Ko  ncu  g  4s. .  liUlj 

Aillusnnesi  n  48 J'ly  H'S>5' 

B««tuu  Eli-ci  I.i^hl  IslGs.Hm^i 

('(iiiKOi  is lli'J4 

Bixtloii  it  L^wi'll  4s UU)7| 

43 liMG 

Bi>.<ton  &  Maiue4Hi-'< Itl44 

Boston  Temiiual  1st  SVis.l'.U? 

Bui  d>  Mo  Kiv  ex  68 li'18 

Non.eiempt  lis li'lS 

Slukjuc  luuil  4» 19101 

Bnttc  A  Bonton  1st  63 li'lTj 

Cetlar  Rap  &  Mo  R  1st  7s.l916i 

'2i\  7s 1909 

Cent  Vomit  lat  B4s..M.ayl920 
CB&  ii  Iowa  Div  l8l  68.1919 

Iowa  Div  1st  48 1919 

Debenture  5s 1913 

Denver  bliteu  48 192'2 

Nebr»»ka  Kxten  4s 1927 

B  A  S  \V  8  t  48 19'21 

Illinois  Div  oHjs 1949 

Joint  bonds  tiea  (it  Xortlieru 
Chic  Jo  Hy&  Stk  Yil8  5s.l915 
Coll  trust  reluuilmif  g  4sl940 
Ch  Mil  A  St  P  Dul)  1)  68..r.'l'0 
Oh  M  A  St  P  Wis  V  div  6sl9-.'0 
OhkcA  KoMlchlst  jru  58.1981 
Cluoift  W  Mich  (ten  6a.. ..1921 
CoDOord  <&  Mont  cons  4s. .1920 
Oonu  <C>  Pass  K  Ist  k  4s...1943 

Cairent  Blver  l3t  58 1927 

Del  Qr  RanA  W  Ist  48...  1946 
Dominion  Coal  let  s  t  68.. 1940 

Fitch  burji  5s 190ft 

48 1915 

48  1927 

rrenil  Elk  &  Mo  V  1  st  68..  1933 

Un8tampe<l  1st  6s 1933 

8t  Nor   C  B&y  coll  tr4sl921i 
B6Kist«red4s.; 1921 1 


J-J 
J-J 
J.J 
M-S 
AO 
Xov 
.M-S 
M-S 

j-n 
J-J 
j.j 

FA 
J.J 

J-J 
JJ 
AO 
M-N 
J-D 
y-F 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
MN 
M-S 
MS 
A-O 
A-O 
J.J 

Q-J 


Boston  Bond  Record. 


turtle's 
Kangt  or 


08  >4  «ali- 
90  Nj  Sale 


99^8  IOOI4 
9J     


/x(to       Jiigh 

9S  9H1- 

90  90  V 

1i><7>t>NovM6 

104      Mur'OC 


9.7, 


UHll* 


9  2  "g  Deo '06 


107»!;.. 
"SU's!; 

i2a"vi '; 


86 


997»100 
10P4 


91»4 


.110      Feb'04 

.  UUSjApr'lKl 

.101     Sep '06 

.'lU      Mar'OG 

112H)  J»u'03 

10s      Dec '06 

102     Sep  '05 

9939  Oct  "06 

100  J'ue'Ol 
123'^Xov'06 
111 »«  J'ly '05 

^^6     Deo '06 
109      May '05 

101  Aug'06 

102  Vi  J'ly '06 
99'b1>i'C'06 

10274J'ne'06 
99  Jly'06 
91\Dec'06 


104 


101 

101^  !^e 


100 


lOi 

92 


134»4 


104  S 

9S 
122 
126 
103 
lOlHi 
101  >« 
112>4 
104 

92 

9S 
103  Vj 
103  Is 
100»-. 
134^4 


13434 140 


96»4  Sale 
96 


96^4 

98  Si 


Dec  '06 
Nov'Ort 
Apr'06 
Feb '05 
Auk'06 

101^4 

J'ue'06 
J  an  "03 
Nov'oe 

92 
Sep  '06 
Sep  "05 
Apr '05 
Oct  '06 
Kov'OO 
Apr '05 

9S 
Dec'Ot, 


17 


Jianif 
January  1 


Loip    H\fih 
»7  >->  100 
SO'*    !'5 

1;s5'h    ^^^ 
104      101>4 
99^1 1 10,1  V 
92 »«    y7 


101 

114 

99"" 
vii'>i. 
'W 


1111%, 

114 

"99'e 


123  >4 

'96" 


100 

102  >9 
99 

10278 

97  w, 
9015 

103  Hi 

97 
122 


101 
104 

100>.i 

10513 

9908 
94  Si 

107 

9934 
124 '4 


103 
101 
101 14 

i'oo' 

90 
98 


103 
105 
101 14 

106 '" 

97 
101 


99»4  1024 
134^4  137^. 


96%i  IOIS4 
965b101>* 


Illinois  .St<>el  rteben  6» 1910 

-V  on-con  vert  ileben  .'>»...  191  :i 
1:1  Kails  A-Suiiix  (Isl  7s..  1917 
Kan  Ot'llUit  Spr  1st  ui»...  192."' 
K.-uiCKt  S  it  «uU  iHt  7»..  I'.IOS 
Kan  C  Ft  Scott  ik  >l  6h....  192.s 

Kail  C  M  A-  a  jren  In 1934 

Assented  iiicoine  5h 1931] 

Kan  C  *  .M  UVik  Wr  Ist  SslOU'.i 
KauCSt  JoiV  C  U  iHt  78..1907 
Manic  Cent  cons  Ist  78. ..1912 

Cons  1st  4s 1912 

Marii  llouifhVfeOut  1st 6s.  192,") 
Mexican  Central  cons  4s..  19 11 

1  SI  cons  inc  3s Jan  1939 

•Jd  cons  ino  3s Jan  1939 

Mich  Teleplst  5s 1917 

Minne  Uen  Klec  con  k  os  1929 

New  Eng  Cot  Yarn  5s 1929 

New  KugTeleph  68 1907 

6s  1908 

58 1915 

New  Kuglaiid  cons  jt  58...  1945 

Ijoston  Term  Ist  4s 1939 

Old  Colony  Rold  48 1924 

Orei?  Ry  Jt  Nav  con  k 4a..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  Ist  8  f  68...  1919 

Rutland  Ist  con  gen  4>o8.1941 

Rntland-Canadinn  1st  481949 

Savannah  Elec  1st  cons  68. 1 952 

Seattle  Klec  1st  g  5s 1930 

i'erre  Haute  Klec  s;  os 1929 

rorrington  Ist  g  58 1918 

Union  Pao  RK&  1  gr  g48.1947 

Ist  lien  conv  4a 1911 

United  Fruit  conv  gen  58.1911 
U  S  Steel  Corp  10-60  yr  OS.  1963 

West  End  Street  Ry  48 1916 

Gold  4»aS 1914 

Gold  debenture  48 1916 

Gold  48 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  1st  78..  1909 


J.J 
A-O 
A  O 
AO 
J-D 
M-N 
M-S 
MS 
A-O 
J-J 
A-O 
AO 
A-O 
J-J 
J'ly 

J-J 

F-A 
A-O 
A-O 
A-O 
J-J 
A-O 
F-A 
J-D 
FA 
J-J 


FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
FA 
MS 
M-N 
FA 
J-J 
J-J 
J-J 


J5I7 


HUSTON  STUCK  EXCH'Gl.     C  J. , 
WKKK  UNUINU  DKC  21 


/Ttee 

/•rmaii 
Deo  J  3 


Hill  A$K 

UMtSi 

100      lOOH; 

12-"b 

97  Si 


119  , 
91>.j, 
9. "-J 


120 

83        84 
25        28 


100     100^2 


103 


104      105 


108      110 


lOO 


100 


H  «!«f'A 

llltH'ie  or 


Low 
lOO'g 
10  I 

12. "4 

117  V 
1 02  Hi 
1 1 S  '-J 
9  1  \ 
92  '•. 
101 
I00I4 
I13\ 
101 '4 

lis 

84', 
26 'n 
17»4 


High 
Oct  '06 
Dcc'illi 
Nov'oi 
Sop  'uB 
Nov'uO 
Dec'i'C 
Dec '06 
Dec'O'i 
J'ly '116 
Si'.p  'OH 
Nov'OO 
Sep  'ii.'. 
i\Ikv'04 
84-'; 
n<;t  •()(. 
Aug'06 


102 1^  AuB'tH 
99^4  Dec 'in; 
10l»  Oct '06 
10034  Oct  '06 
lOG-'i  Apr '06 


99      100 


lOlUj 

1121% 
lO.i 
107  >i2 
102 

98  Hi 
104 
102 

991a 
1103  Vi 
11V)  S, 
lOSSa 
1|97'4 

loo's 

103 
102^8 
100 '4 

99 
1194  "^ 
109  «8 


Sep  '06 
Jan  '1  " 
Mar'06 

103 
Nov'05 
Mai '02 
May '06 
(Jet  '01 
Dec  'O: 

Nov'oy 

11103 

Apr'06 

Dl'C'OH 

197ab 
Sep  '06 
J'ly '06 
Jan  '06 

100", 
99 
Sep  '05 
Aug'05 


JiOHfie 

sini-i' 

Jamiarii  1 

l.oiu    jiiiiIk 
100      101 1,. 
1011      lomi 
122'BrJ2V 
!i7»-j  100 
1021^106 
117^1 1231s 
94 '-i    99  Hi 
92         '.'4 
100      10  I  "o 
10014  102  s 
llS'Vj  115 


75»4    H4'4 
1914    '16^ 


97  IOOI4 
100  101 'a 
lilO'i  IOP4 
104      107 


10141014 


1121  v-iril'is 
103      103 


98       984 
lOSi-jlOtf 


99  Hi 
102  Hi 
llbds 
1 05 
1196 
100  »« 
102 '» 
10238 
lOOS 

99 


100 

11047, 

155 

112>< 

11007, 

10208 

103H» 

102a» 

10-27, 

1031* 


Note — Buyer  pays  aocraed  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    "No  price  Friday ;  latest  bid  and  asked.      1)  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— St 3ck  Record,  Daily,  Weekly,  Yearly 


Miare  Price»« — Not  Per  ('eiiiiiiii  I'rices 


Ba'vrdav 
JJtc  15 


ilonaaii         luenitau       Wednesday      Thursday        ^ridau 
Dec  1?  Dee  18  Dec  19  Dec  20  De:  21 


108»4  108»4 
23  Hi    23  H 


50 


50 


61 

51 

38 

38 

11=8 

n\ 

-6H. 

■i 

•32  Hi 

3314 

•U^B 

15 

•104  i-j 

106 

80  Hi 

81 1* 

69^ 

693^ 

•4«l4 

483, 

SS 

8-1- 

•25 

26 

737s 

74»i« 

441S18 

45 

•47 

48 

61i« 

6114 

96 

96 

1071^108 
•23  Hj 


50  60 
14i«  14>« 

51  51 

37«b  37''8 

llHj  11»8 

-6Hj  7 

•32^4  33I4 

14  Hi  14*4 

lUJ      105 

78^4  80«8 

2>4  23b 
6>i»4  69-*i6 

4  8 '4  48 "a 

8'l«  8lie 

2l',i  -^5  4 
72I4731I16 

•44^,  45 

•46H.  4VH!i 

59  "-J  611, 

95 14  OS's 


107  Hi  103 
23 'u    23  Hi 


50 

*14 


50 


51  51 

37 H>  3758 

ll-t  11=4 
♦6»4      7  Hi 

32  32 

♦14H»  15 
103      103 

76Hi  79V| 


68 1*    68»4 

48'4    48Hi 


8 
2238 
713b 
45 


24 '4 
723a 
45 


581s    59  Hi 
93 14    95 


107'Tjl07H< 
••23Hj    24 


50 

1.4 


50 

14 


37  Hi    37=8 

*Ul^4      11^4 
•6*4  7^4 

•3134 

•UHi    lo 
103     103 

77 Hi    TS'e 


68 
'4S\4 
7''e 

22'-« 

69 
.44 

•46 
6834 
903^ 

♦•27 


6S34 

48  H: 

23 

7214 

45 

47 

69 

93 


108 

••23  Ha    24 


60        50 
13Hi    13H) 


61       61 

3  7  Hi  3734 
•1138    11»8 

"6'b  7  Hi 
•3P4 

1434  1434 
102      102  Hi 

78 14    78^6 

2'4        238 

G8«i668i5i8 

4S        48 

779      8 

2H        23  Hi 

69  '4    70  Hi 

•44        45 

•45        46 
59        5934 
9134     93 

«27      


107  Hj  107  Hi 
*23        24 

•82        84 


■13Hi    14 


•50 

33 

11»8 

•6 
♦32 

14Hi 
100 

7334 
2  Hi 

68  "8 
•4734 

7 '8 
23 

6815i6 

45 

4:"i8 
59 '4 
9218 

•27 


51 
38 

11\ 

8 
34 

14H! 

101H2 

79  Hi 
2  Hi 

68=8 

48 
8 

23 

70 1« 

45 
■471116 

59-'4 

93 

30 


ACTIVE   STOCIiS 

(ior  Bonds  and  Jnactire 
atoclca  see  below) 


BaltiiRoro 

Consolidateil  Gas 100 

Northern  Central 50 

Seaboard  (now) 100 

Do     Istpref 100 

Do     2d  pre! 100 

United  Ry  &  Electric  50 

Pliilndclpliia 

.Vmerican  Railways 50 

Cain  bna  Steel 50 

Electric  Co  of  America   10 

Gen  Asphalt  tr  ctis 100 

Uo     preftrctfs 100 

Lake  Superior  Corp 100 

Leiugh  C  cfc  Nav  tr  ctls.   50 

Lehigh  Valley 50 

MarsdenCo 100 

Pe  mi  sylvan  ia  UK 50 

PhU;nlclp'aGo(PUlsb).  50 
PhU;ulelphia  Klectrict.  25 
Pliila  Rapid  Transitc.    50 

Beading 60 

Uo    1st  prel 50 

Do    2d  pier 50 

Union  Tracton 60 

United  Gas  Inn)t 50 

Welsbach  Co 100 


NaUs 
0/    tlu 

Week 
Shares 


295 
419 


,100 
500 


143 

l,78y 

617 


15 

238 

1,616 

9,909 

315 

3,366 

501 

4,'i92 

13,5S0 

73,387 

405 

26 

2,327 

18,418 


■icange  lor  iear 
1906 


Lowest 


82  J'ne  7 
97  Jly  3 
23  Hi  Dec    6 

83  Sep  20 
50  Dec  5 
13HiDec20 


5034 

3034 
11 
6 
31 
14  H: 
100 
65 

6138 

47 

6l8 

J20H. 
56^4 
4318 

44  7g 

5818 

lis  I  Hi 

2934 


Sep  10 
Jan  5 
.May  9 
Nov28 
JJoc  7 
Nov  JO 
Dec  21 
May  2 
Oct  8 
J'ly  3 
Apr  20 
Dec  7 
Nov2i 
May  3 
Apr  16 
-May  2 
Dec  18 
MaylO 
Aiiel4 


H  irjhesl 


92  J'ue'iO 
1 1 ;  I4  Dec  1 1 
32  Jan  17 
9134  .Mar3u 
62  Hi  Jan  5 
19     Jan  15 


54  Jan  27 
39I4  Nov.<0 
12'9Nov2(i 
14  Jau  4 
48  Jan  19 
23  i.i  Jan  1 5 

118  OaulO 
86     J'ne  8 

3i"ia  Jan  10 

?3iiie  Jan22 

ao4  -i  Mar^i) 
93 JO  Oct  17 

§34'4Jau27 
83     Jan  23 

47i6j6Jan23 
51  Jau  23 
6 )     Aue2  t 

101  Feb  15 
32     Mar   1 


lianye  for  I^evUmi 
Year (1905  J 


Lowest        UlQhest 


83  Ma> 
99  May 
21  Hi  Jau 
83  Mai 
477^  Jan 
12  Hi  Apr 


48     Jan 

2434  May 
lOHiJan 
SHjliec 
36  Nov 
14HiMaj 

lou  Hi  J'ly 

52  Hi  Jau 

27gDec 

«5i3ie  .May 
40^4  Jan 
8      J'ne 

tl734  Jan 
39=8  Jan 
45  May 
42  Jau 
68i4Mar 
90  J'ue 
20     Feb 


90  Apr 
11034  Sep 

34     Dec 

91  Hi  Not 
64  Deo 
18     Mar 


5411  Apr 
32  Deo 
12-%,  Feb 
17 14  Jau 
49  Jau 
25 14  Mar 

123 Hi  Nor 
90  H2  Nor 
534  Jau 
73  7gAug 
55 14  Nov 
12  Hi  Apr 

}36     Apr 

71 13 18  Nov 
47'(,  Aug 
oOHj  Not 
63i4  0ct 

125»BApr 
31      Not 


piiii.Ai)i-:i,PiiiA 


lunctive  ^Mocka 

AUetLtny  V.ii  jirc-t 5C 

Amt-ncaii  Ceinint 10 

Amer  Gae  of  N  J 100 

Bell  Teiephoue 60 

Canibria  Iron 50 

Central  Coal  &  Coke.  100 
Conso!  Trac  of  NJ...IOO 
Diaiiiouii  State  Steel..  10 

Pri-li  T  re<l lo 

Ea.it<iii  Con  Electric  &.50 
Elec  storage  batl 100 

Prp'.rr-.T 100 


Ft  \'. 

Ger: 

Iiil. 


Kersti 

p.,.., 

I. 
\. 
L- 

N  1. 


.    •■■  V 100 

.uis 50 

-1 100 

iiiniiTr 100 

Co  of  N  A..  10 
.  i'ow<)i;Cheiu.50 
e  Telephone  ..50 

r->! 50 

liCase.loO 

10 

.1 50 

uylH..50 
<fe  Steel 

^  50 

..1..50 

1  50 

PiL!..^.  ..au.u  iitoU.lOO 

lleleneil 100 

pi,,    ,  I  .. ,  I'  ..u,  jjref...60 
Norru.50 

r,0 

'  lal 10 

A:  Steel. .5 

•I 10 

Pifclerreii 10 

Tonopah  Mining  of  Nevl 

Union  TY  of  Iiid lOU 

VniieO  N  J  RRifcClOO 
Unit  Trac  f-rf=  prcf..5l 
NVar  •  el.lo 

Wf-  >h.00 

We'll i. 50| 

AVllkxa  (<aii<v    Elec..]UUl 


Bid     Ask 


934 


6-234 

48  H- 

6314 

49 

76 

■"i;; 

"ii 

"70" 

'i2ia 
10 1^ 


16 


113 

i'04' 
47  H. 


Utf 
6H» 


lO'*, 


734 

69 
9U 


PHILADELPHIA 


10 


23 

'ii' 


17 


107 


48 


97     I 

7»4, 

'a;, 


197,, 


49- 
8 


tfUHi 


ilonils 

Al  Val  E  ext  7s  1910  A-O 
Alt&LVElec  lHiS'33-F-A 
AiuRvsconvSs  1911.J-D 
AU  City  Ist  5s  g  '19. M-N 
Balls  Ter  1st  os  1926.  J-D 
Bergi-  EBrw  Ist  68'2l  J-J 
Betlile  Steel  Os  1998. Q-F 
Chocifc  Me  1st  5s  1949  J-J 
Ch  Ok  <i;  G  gen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofNJ  1st  5s. '33 
E&  A  1st  M  5.S  1920  M-N 
Elec  <k  Peo  Tr  stk  tr  ctfs 
Eq  11  Gaa-L  1st  gus  1928 
H  <i:  B  Top  con  os  '25  A-O 
Indianapolis  Ry  4s. 1933 
Interstate  4s  1943  ..F-A 
Leliigh  Nav  4Hi8  '14.Q-J 

RRs  4s  g 1914. y-F 

Gen  M  4\s  g.  1924. Q-F 
Leh  V  C  Ist  5s  g  '33.. J-J 
l.ch  V  ext  48  1st  1948.  J-D 

'2d  78  1910 M-S 

Consol  68  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. -M-N 
Leh  V  Trail  con  4s'3">J-D 
NewCon  Gas  .">^  194S  J-D 
Newark  1'a.i*  cm  5s  1930 
N  Y  Ph  Ac  No  l8t  4s  'i:)i-i 
Incouje  4«  1939. ..M.N 
NoOliioTrac  cou:'i8'19J-J 
Penu  gtn  6s  r  1910..  Var 
Consol  .',  h  r  1 9 1  'J . . .  Var 
Peun  <fc  Mil  Steel  con  6«. 
Pa  <k  N  V  Can  5b  '39-AO 

Con  4.H  I'JIJH A-O 

Penn  Steel  Ist  os '17  M-N 
Ptiopie'M  Tr  trc-crts  Is  '43 
PCo  Isut  col  tr.'.VI)  M-S; 
Con<fc  col  tr  .Vh  1  '^:^  1  M-N' 
Phil  Klec  gold  trust  ctts.j 

Truni  ceru/s  4s ! 

P  <fc  E  gei«  M  5  g  '20.A-O| 
Gen  M  4sg  19-j0..A*O| 


Bid 

Ask 

97i« 

'99^8 
109 '4 

106 

1  oei, 

105 14 

9734 
IO8I4 

37  7t 

88 
104 

112 

111 
120 

121"  "4 

"tts'ia 

97H! 

10/34 

108 1« 

102 

i'ois 

100»4 

99 

68  V, 
llli« 


107 
101 

68  H) 


PHILADELPHIA 


Ph  &  Read  2d  58  '33.  A-O 

Con  M  78  1911 J-D 

Con  M  68  g  1911.... J-D 
Ex  Imp  M  4s g '47. A-O 
Terniiual  5s  g  1941. Q-F 
P  Wdi  B  col  tr  4s '21.  J-J 
Portland  Ry  Ist  08  1930. 
Roch  Ry<&  L  con  5s  '54J-J 
U  Tiac  Ind  gen  5s' 19. J-J 
Un  Rys  Tr  ctfs  4s'49J<ftJ 
United  Rys  luvlstcolltr 

slus  1926 M-N 

U  Trac  Pit  gen  os  '97  J-J 
Welsbacli  s  r  5s  1930. J-D 
Wlks-B  G&E  cou58'55J-J 

UALTI.IIOUE 
luuctivc  SlockH 

Ala  Cons  Coul<V  liou.lOO 

Pref 100 

Atlanta  &  Charlotte.,  loo 
Atlau  Coast  Liue  RR.  100 
Atlan  Coast  L  (Cunu)lOO 

Canton   Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sonde.  Fla...lO0 

Ist  pref 100 

2d  pref 100 

G-B-SBrewuig 100 

Bond* 

Anacostia  cfc  Pot  58 

Atl  &,  Ch  l8l7...1907  J-J 
Atlau  C  L  KR4»rJ52M-S 
Atl  Coast  L((Jt)ctlH58  J-D 

CtLsof  iudebt  48 J-J 

6-',J0  Tr4s  1925 JJ 

BaltCPasslstSs'll  M-N 

Bait  Fundg  58. 1916  M.N 

Exchange  :iHiS  1930J-J 

Bait  it  1'  1  St  lid  111  1  '11  A-O 

Bait  'I'rac  1st  5s.  .'29  M-N 

No  Bait  DlvuH  1942  J-D 

Convertible  5m. '06  M-N 

C«al'l  Ry  cuu5sl932  M-N 

Kxt  <fc  Imp  58. 1932  MS 


Bid       Ask 


lloHi 
107 
103  Hi 

100' 


88  »4 


73  H, 
102  Hi 


90 

185 

320" 
UO 
12 
33 
35 
90 
80 
6  Hi 


103  Hi 
103 'v 

95 
110 

89 

89 
103  Hi 
110 
101 
108 
lUHi 
115 

ibs" 
no 


121 


90 

■7  4' 


02 


327 
95 
13 
34 


98 
81 
7^ 

101 H,! 
10.1 '» 

\M\ 
1 11 '4 

91 

92 
104 
lloH, 


112  Hi 
118 


UALT1.>IU1CK 


Clias  CityRy  1st  5s  '23  J-J 
Cliaa  Ky  G  <t  El  os  '99  Ms 
Cliarl  C<fc  A  ext  5s. '09  J-J 

•i^\  78 1910  A-O 

City  &  Sub  1st  58.. '22  J. D 
City  <fc  Sub(Was)l8t5s'48 
Coal  &  1  Ry  lal  5s'20K.A 
ColdiGruv  lst63.1916J-J 
Con.sol  Gas  68...  1910  J-D 

5s 1939  J-D 

Gacfe  AUil8tcon5s'45J-J 
Ga  <Jar  <fc  N  Ist  os  g  '29  J  -J 
Georgia  P  1st  68.  ..'22  J-J 
GaSo&  Flalst5sl945J  J 
G-BSlUew3-4s  1951  M-S 

2d  income  os  lO.jl  -M-N 
Knox  V  Trac  1st  5s  '2SA-0 
LakeR  El  1st  gii5s'42M-S 
.\I  etSt(  Wash)  1 8t5s'25  F  A 
Mt  Ver  Cot  Duck  Ist  08. 

Incomes  

Npt  N&U  1^  1  si  5h'38  M-N 

General  os 1911  MS 

Norlolk  St  1st  5s  '44 .  .J  -J 
NorUi  Cent  4  ^j.»  1 925  A-O 

Series  A  5s  l',i2ti I-J 

Series  B  5s  i92ii J-J 

Pitt  Uu  Trac  5s  1997. J-J 
i'olo  Val  Ist  5s  1041. .JJ 
Sav  Fhi  &,  Wesl  .".s  '34  A-O 
Seaboard  A  L  l.^i  1950  A-O 
Seab  d-  Roan  5s  1926. J-J 
South  Bound  1st  58. .AO 
U  El  Lit  P  1 8t  4  His'29  M-N 
Un  UyJc  Kl  lst4s'.t!i  .M.s 

Inc/uriie4s  I'.MO I.D 

Va  -Mid  Ist  lis  1906. ..M-S 

2d  series  6a  1911... M-S 

3d  senos  6n  1916... M.s 

4th  ser  3-4-58  1921. M-S 

5th  series  5s  1926. MS 
Va  (Suite)  38  new  '32.  J -J 

Fund  debl  2-38  1991  .J  J 
West  N  C  iviii  6«  1914  J  J 
We«VaC<fcPlHt6g'llJJ 
Wll  <&  Weld  5S..1936.J-J 


Bid  \Atk 


102  H. 

93 
115Hl 
10  J 
lOrfHi 
103 
104'. 
113 
106 
110 
11(1 
110 
117 
112 

58 14 

31 
106 
114 
112  Hi 

83 


100 
109 
115 
115 
Wi. 
il4 
114 

81  H 
11-,' 
108 

931. 

-8  ., 

67'', 

lo'i' 
110 
111 

111) 
96 '.J 
96', 

31234 

107  I4 
11714 


95 
118 


IIU 


105H» 


IO634 
111 
UOia 
110i« 


6.S34 
31Hi 


I13i« 

83  Hj 


100 


114 
116 


8134 

i'lo" 

95 

SS7, 

68 


111 

963« 

97 
114 
Ids 
ll-i-j 


•  Bid  and  asked  pnces;  DO  sales  on  this  (lay.     H  Ux-rltihu.      ^ii.!><iviA.     t  $1S  pauL    1  $10  paid.     <i%ia  \>*iA.      a  KecelpU.      b  $25  paid.       c  $30  paid. 
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Jnuestmfnt  and  Railroad  lutclUacucc. 

RAILROAD     GROSS     EARNINGS. 


The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  rr-turns 
can  bs  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  wcelc  or  montii.  and  the  la.-t  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplemi-ntary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
p.'piof].      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  par/e. 


UOADS. 


Ala  Great  Southcri) 
Ala  K  O  &  Tex  I'ac. 

N  O  &  .^f  Bast... 

Ala  tc  Vickvburg. 

VicksburK  .Sli  ic  1- 
AlaTenn  &  Noitl!.. 
k  Atch  Top  &  S  Fe. 
Atlat\ta  &  Char!... 
Atlan  Klrm  &  Atl'c. 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Ban<jor  <Jc  AroostooU 
Bellefonte  Central . . 
Bridgreton  <Ss  Saeo  U 
Bull  Rocli  &  Pitts.. 

Buffalo  &  Slisq 

Cal  NortUwestern.- 
Canadlaa  Northern. 

Canadian  Paclfie 

Central  of  Georgia.  . 
CcntrR.1  of  N  Jersey. 
Chattan  Southern.. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicatro  &  Alton  Ry 
Chic  Great  Western 
Chic  Ind  &  I.ouisv. 
Chic  Ind  &  Southern 
Chic  Mihv  <Sc  St  Paul 
Chic  &  North  West- 
Chic  St  Paul  M  &0. 
Chic  Term  Tr  RR.. 
Cin  NO  &  Texas  Fac 
Cincinnat'  Northern 
Clev  ClnChic  &  St  L 
Colorado  Midland.. 
ZiCol  &  South  Sys__ 
Col  Nevvb  &  I>aur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Denver  A  Rio  Gr 

Detroit&Mackinac  _ 
Dct  Tol  (?:  Iront  Sys 
Dul  R  L  &  Winnip. 
Dul  So  Shore  &  Atl. 

Erie 

Evansville  &.  Ter  H 
Fairchild  &  N  E... 
Fonda  Johnst  £c  Gl. 

G eorffia  RR 

Georgria  South  &  Fla 
Grand  Trunk  Sys.. 

Gr  Trunk  West.. 

Det  Gr  H  &  Milw 

Canada  Atlantic- 
Great  Northern 

Montana  Central. 

Total  system 

Gulf  &  Ship  Island. 

Hockins  Valley 

Illinois  Central 

Inter  &  Gr  Northern 
ainteroceanic  (Mex) 

Iowa  Central 

Kanawha  &  Mich.. 
Kan  City  Southern. 
Lake  Erie  &  Wcst'n 
Lake  Shore  &  M  Sou 

Lehlffh  Valley 

Lexinsrton  &  Est'n.. 

Lone  Island 

Louisiana  &  .-^rkan. 
Louisville  &  Nashv. 
Macon  &  Birming.. 
Manistee   &   No   E. 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Central.  . 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Soutliern 
Michigan    Central 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 

Mo  Kan  &  Texas 

Mo  Pac  6;  Iron  Mt.. 

Central  Branch.. 

Total 

6  Mobile  Jack  &  K  C 
Mobile   &   Ohio 
Nash  Chatt  &  St  L. 
a  Nat  RR  of  Mexico 

Hidalgo  &  N  E.. 

Nev-Cai-Oregon 

Nevada  Central 

N  Y  Chic  &  St  Louis 


Latest  Cross  Earnings. 


Week  or 
Month. 


— See   Sout 

4th  wk  Nov 
4th  \-k  Nov 
'ith  v.k  Nov 
September 
October  . . 
Septeinber 
October  .. 
October  .. 
November. 
October  .. 
November. 
October  .. 
2d  v.'k  Dec 
October  . 
November 
2d  wk  Dec 
2A  wk  Dec 
2d  wk  Dec 
October  . . 
2d  wk  Dec 
October  .. 
September 
October  . . 
2d  wk  Dec 
2d  wk  Dec 
— See  New 
October  . . 
October  . . 
October  .. 
1st  wk  Dec 
— See  Sout 
— See  New 
— See  New 
October  . . 
2d  w-k  Dec 
October  .  _ 
September 
October  . . 
October  . . 
2d  wk  Dec 
2d  wk  Dec 
1st  wk  Dec 
October  . . 
2d  wk  Dec 
October  . . 
— See  Rock 
October  .. 
October  . . 
October  .  - 
— See  Sout 
2d  wk  Dec 
4th  wk  Nov 
4thw^kNov 
•1th  wk  Nov 
November. 
November. 
November. 
1st  wk  Dec 
October  .. 
November. 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
October  .  . 
November. 
— See  New 
— See  New 
October  . . 
October  .. 
October  . . 
October  .  _ 
2d  wk  Dec 
November. 
September 
November. 
October  .. 
November. 
2d  wk  Dec 
4thwk  Nov 
4th  wk  Nov 
— See  New 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
September 
—See  Sout 
October  .. 
2d  wk  Dec 
2d  wk  Dec 
November. 
(X'tober  _  _ 
— See  New 


Current 
Year. 


hern  Rail 

103,846 
52,067 
64,103 

8 ,462',.S82 

33B.877 

142,297 

2,212,313 

6,925,955 

321,309 

5,285 

4,540 

144,332 

165,;!92 

145,369 

121,400 

1,206,000 

236,900 

2,189,890 

3.002 

2,147,032 

4,051 

1,212,729 

159,437 

104,156 

York  Ceh 

5,808,239 

6,596,898 

1,415,873 

32,708 

hern     Ra 

York  Cen 

York  Cen 

232,841 

252,861 

29,044 

72,107 

19,339 

36,353 

410,300 

23,246, 

80.439 

27,102 

51,259 

4,877,066 

Island  S 

1,627 

298",966! 

hern  Rail 

802,829 

144,890 

45.399 

54,631 

4,903,817 

238,484 

5,142,301 

52,177 

602.280 

4,618,832 

184.000 

144,218 

57,188 

193,127 

762,706 

York  Cen 

York  Gen 

3,177,149 

43,466 

Inc.  76, 

105,032 

966,740 

13,769 

33,034 

3,648 

36,159 

2,574,375 

158,575 

182,000 

31,652 

York  Cen 

14,642 

64,542 

214,179 

526,016 

865,000 

31,000 

896,000 

108,413 

hern  Rail 

996,162 

276,456 

22,789 

25,321 

8,558 

York  een 


Previous 
Year. 


way. 

112,582 
56,936 
50,102 

7,029',456 

324,310 

92,496 

1,986,461 

6,591,374 

229,298 

5,973 

4.062 

152.014 

140,163 

l.".8,625 

106,200 

1,261,000 

242,300 

2,158,112 

2,257 

2,039,665 

3,286 

r, 097 ,778 

162.962 

110,030 

tral. 

5,598,603 

6,148,512 

1,367,479 

34,243 

llway. 

tral. 

tral. 

184,336 

219,968 

27,171 

55,715 

14,052 

36,216 

367,900 

21,520 

85,603 

24,019 

49,175 

4,412,628 

ystem. 

2,278 


July  I  to  Latest  Date. 


274 

wav. 

746 

126 

44 

59 

4,995 

244 

5,240 

48 

599 

4  ,588 

146 

144 

59 

183 

677 

tral. 

tral. 

3,031 

42 

343 

79 

864 

15 

31 

3 

37 

2,152 

148 

162 

29 

tral. 

f3 

71, 

229 

411, 

820 

30 

850 

64 

wav. 

919 

255 


052 

718 
436 
844 
093 
094 
989 
083 
801 
508 
622i22, 


29, 

1. 

7, 
35, 

1, 


21, 
24, 

4, 


1, 
18, 


20, 
2, 


25, 
1, 

26, 
1. 
2, 


000 
135 
904 
368 
875 


261 
055 

292 
440 
013 
,604 
883 
340 
430 
637 
900 
385 

771 
028 
634 
155 
000 
000 
000 
761 

658 
061 


19 
5 


tral. 


056 
430 


12, 


21, 


1, 

6, 

11, 

21, 

22, 


Current 

Previous 

Year. 

Year. 

$ 

5 

,313,285 

1,134,212 

612,823 

512.248 

651,811 

450,552 

9,885 

9,166 

,756,479 

25,724,902 

043,466 

988.988 

506,084 

369,069 

,918,658 

7,181,935 

,031,196 

32,159,888 

,007,064 

780,580 

23,887 

26,067 

18.886 

20,410 

.907,012 

4,246.032 

597,132 

522,945 

828,232 

856,5,'iO 

,626,800 

2,459,300 

.995,792 

28,190,251 

.520,090 

5,316,545 

.997.116 

8,638,015 

72.583 

60,515 

,420,510 

7,782,844 

10,160 

8,658 

,489,486 

4,1.30,056 

,516,804 

4,140,870 

.839,581 

2,863,592 

,209,544 

19,283,583 

,233,597 

22,204,452 

,829,750 

4.594,441 

753,059 

758,621 

879,751 

718,439 

,129,555 

5,445.918 

99.156 

90.928 

214,117 

173,471 

76,879 

62,034 

171,874 

152,386 

836,279 

9,244,883 

565,168 

470,645 

,836,783 

1,785,966 

113,185 

61,071 

553,960 

1,460,711 

,194,446 

17,210,299 

5, ,586 

8,044 

307,955 

285,108 

,001,669 

953,448 

539,019 

18,823,904 

617,072 

2,399,962 

779,098 

671,758 

959,894 

929,541 

477,247 

22,649,170 

203,143 

1,122,474 

680,390 

23,771,644 

023,037 

865,187 

433,443 

2,269,736 

971,543 

20.664,657 

053,104 

3,356,681 

102.740 

2,681,615 

454,809 

1,356,481 

793,221 

725,465 

606,574 

2,957,626 

609,704 

11,489,032 

194,674 

180,193 

Inc.  45 

2,721 

419,041 

304,178 

689,814 

19,173,182 

67,347 

70,947 

4b',857 

46",6i4 

132,235 

135,447 

.522"  188 

2,95y,9i5 

956,600 

2,599,600 

508,579 

481,940 

362,999 

348,920 

782,160 

1,858,114 

328,027 

5,546,184 

995,320 

10.277,724 

006,184 

19,470,336 

76.5,322 
371,506 

949,313 

20,419,649 

343,459 

188,750 

800,656 

3,462,814 

647,059 

5,883,111 

459.621 

135,243 

116,405 

28,012 

17,169 

ItOAU.S. 


Latest  Gross  Earnings 


July   I  to  I.atst  Date. 


.\  V  C  &  Hud  River 

Lake  Sh  &  M  S.. 

Lake  Erie  &  West 

Chic  Ind  &.Sou.(. 

Michigan  Central. 

Clcve  C  C  <fe  St  L. 

Peoria  &  Eastern 

Clncln  .Northern. 

Pitts  &  Lake  Erie 

Rutland  .. 

-N  Y  Chic  &  St  L. 
N  Y  Ont  &  Western 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Central  . . 
Northern  Paclllc.  . 
Pacific  Coast  Co.  . 
dPenn — East  P  &  El 

rf  West  P  &  E ' 

Peoria  &  Eastern) 
Phila  Bait  &  Wash.i 
Philadelphia  &  Erie 
Pitts  Ciu  Chic  &StL 
Pitts  &  Lake  Erie 
Raleigh  &  .Southport 
Reading   Railway. . 

Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred'ksb'g&P 
Rio  Grande  Junct.. 
Rio  Grande  South.. 
Rock  Island  System 

(•  St  L  &  San  Fran 

f  Evansv  &  Ter  H 

Total  of  all  lines. 
Rutland 

St  Jos  &  Grand  Isl. 
St  L  &  San  Fran 
St  Louis  Southwest - 
Seaboard  Air  Line. . 

Sierra  Railway 

Southern  Indiana. 
cSouthern  Pacitic  Co 
Southern  Railway.. 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

A)a  Great  South. 

Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Pacific 

•Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West . 
Toledo  St  L  &  West 
Tombigbee  Valley.  _ 
Tor  Ham  &  Buffalo 
Union  Pacific  Sy.st  . 
Virginia  &  So  West. 

Wabash 

Western  Maryland. 
West  Jersey  &  S  E. 
Wheeling  &  Lake  E 
W'msport  &  N  Br.. 
Wisconsin  Central. . 
Wrlghtsv  &  Tenn.. 
Yazoo  &  Miss  Valley 


November. 

.Vovember. 
V()\  ember. 
.November. 
.November. 
.\ovembcr. 
.November. 
November. 
November. 
November. 
November. 
October  .. 
October  . . 
October  .. 
October  .. 
.November. 
September 
October  .. 
October  .. 
—See  New 
October  _ . 
October  .. 
November  - 
— See  .New 
October  .. 
October  . . 
October  .. 
October  .. 
September 
September 
2d  wk  Dec 
October  .. 
October  .. 
October  .. 
October  .. 
— See  New 
October  . . 
— See  Rock 
2d  wk  Dec 
October  . . 
November. 
November. 
October  .. 
2d  wk  Dec 
2d  wk  Dec 
4th  wk  Nov 
4th  wk  Nov 
November. 
1st  wk  Dee 
2d  wk  Dec 
September 
October  .  _ 
2d  wk  Dec 
2d  wk  Dec 
September 
November. 
October  . . 
November. 
2d  wk  Dec 
2d  wk  Dec 
October  . . 
2d  wk  Dec 
October  .. 
October  . . 
October  . . 
.November. 


8,082.340 

3,435.556 

415,40i 

202,666 

2,352,132 

2,056,893 

253,731 

82,194 

1,261,897 

233,420 

806,107 

693,757 

290,480 

2,552,352 

1,120,507 

5,681  ,054 

602,048 

13686484 

Inc.l  ,05 

York  Cen 

1,461,281 

826,773 

2,528,928 

York  Cen 

8,184 

3,828,428 

3,703,813 

7, .53  2, 241 

126,724 

77,366 

1  3  ,008 

5,369.337 

14,338,726 

t      204,381 

9,912,444 

York  Cen 

!      163,055 

'Island  .Sv 

219.9021 

1,387,384 

34,835 

138.467 

10913951 

1,153,972 

190.739 

223,475 

122,462 

166.082 

26.606 

351,288 

6,357 

409,069 

23,759 

73.464 

3.773 

65.146 

7,046,969 

76,828 

479,867 

98.127 

372,330 

118.609 

12,764 

662,119 

23,600 

891,467 


,411,442 

471,554 

189.265 
.167,858  11 
,055,725;  11 


; 


Various  Fiscal  Years. 


Atlanta  &  Charlotte  Air  Line... 

Bellefonte  Central 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  Southern. 

Lake  E'rle  &  Western 

I  Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Northern  Central 

d  Penn  East  of  Pitts  &  Erie 

d  West  of  Pitts  &  Erie 

Phila  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore. 


312,052 

68 ,535 

1,213,165 

214,476 

753,619 

662,412i    3 

255.728  1 
2,393.037  10 
1,009,4071  4 
5, 949  ,739; 30 

621.8271  1 
12427784  52 
7,100 
tral. 
1.282,781 

797,843 
2.461,518 
tral. 

4.746 
3,689,337  13 
3.747.550  10 
7,436,887!  24 

119,9151 

63,231 

11,745! 

4,842,715:19 

3,719,928  15 

202.405  i 
8,765.04836 
tral ,  I 

135,4241 
stem.         i 

191,012     4 
1,290,127     4 
28,713' 

126,391 
9,392,428  39 
1,056,107125 


,457,7651 
,374.903' 
,274,377 
952.259i 
.345.123 
.062. 65.'. ' 
,3  •'«  ,70f:  i 
469. 34;-! 
,305, 17.'' 
,311,27;  I 
,()85,46t-l 
,062,399! 
,008,504' 
,078,9291 
.209.777' 
.837,0301 
,787,668 
,265.707 
inc.3,lS 


8.4:. 

10,5.'.{i 

H'.    44 

1.0..I 

.•!92 

5.6ris 

1 .204 

3.786 

2  ,809 

944 

0,313 

3.73i) 

27.6i!0 

1 ,872 

47,460 

3,600 


",.5.1 

T-7 

;i8'> 

,29.1 
,57.< 
,721 
,;s/; 

U07 
.0,1 
,490 
1 1 5 
,869 
.727 
,331 
.577 
.;53 
.837 
,.•07 


688,776  5,080 
218.577  3,085 
781,770111,752 

28,0161  18, 

884.105'13.78!! 
242.481 1 10.439 
,I26.586i24,228 
414,397;  380 
202,861'  172 
290,303  267 
726,694  17,015 
881,442113,071 
808.8791  777 
417,015(32,664 


,076 

,552 
,838 

390 
,754 
,029 
.783 
,4?)  5 
,763 
,274 
,078 
,587 
,414 
079 


595,300 


541,051 


167,674 
234,735 
122,845 
160,791 

24,399 

283,924 

7,605 

377,632 

26,070 

78,972 
3,439 

62,243 
6,708,394 

77,691 
481,766 

85,859 
331,930 
108,228 

13,538 
649,1.50 

21,891 
896,998 


Period. 


Mch  1 
Jan  1 
Jan  1 
Jan  1 
Jan   1 


Jan   1 

Jan   1 

Jan   1 

Jan    1 

.Jan   1 

.Ian   1 

Jan   1 

Jan   1 

Jan 

Jan 

Jan 

Jan 

Jan 

.Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Jan 


to  Sept 

to  Nov. 

to  Nov. 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  No\- 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Nov 

to  Sept 

to  Dec 

to  Oct 


25 


,794 
,933 
200 
689 
,585 
,614 
,580 
,619 
663 
875 
512 
024 

22 
,743 
581 
917 

15 
326 
960 
420 
972 
478 
422 
889 

62 
602 

78 
622 


.247 1  4 
.5221  4 
,464 1 

.178: 
.634  35 

,12624 


ri 


783 

,4.50 

929 

418 

098 

416 

,446 

898 

612 

823 

315 

941 

619124 

754 

867111 

123  2 

4691  2 

875  2 

808 

781,  2 

206; 

723!  2 


,148 
,715 

155 

607 
.055 
.111 
.061 
.356 
.531 

770 

439 

,531 

21 

,506 

622 

,936 

10 

300 
,132 

402 
,551 
,121 
,261 
,546 
67 
,491 
72 
,959 


,413 
527 
,078 
680 
,206 
,434 
.551 
,316 
,551 
,563 
184 
.734 
.099 
,144 
,280 
077 
,198 
397 
350 
245 
1.50 
565 
469 
060 
621 
366 
698 
878 


Current 
Year. 

$2,373,239 

51,871 

92,014 

6,453,600 

1.140,400 

84,336,987 

38,981,999 
4,799,756 
2.098.522 

23,964,265 

22.425.176 

2 .790 ,263 

945,103 

13,352,329 
2,579,140 
8,971,467 
9,685,571 

122092556 
/7!C.7,5 

13,202,087 
6,884,499 

26,934,329 
573,586 

13,627,904 
4,593,121 


Preri.oiis 

Year. 

$2,233,217 

55.547 

87,609 

5,730,700 

1,099,832 

78,349,516 

35.051,671 
4,582.056 
1.929.163 

21.257.737 

20,475.747 

2,658.292 

772,556 

11,721.992 
2,346,782 
8,129,525 
8,726.671 

109435556 

91,900 

12,150,087 
6,740.945 

24,292.763 
483,799 

11.177.718 
4,093,721 


AGGREGATES  OF  GROSS  EARNINGS— Weekly  and  Monthly. 


Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year. 

S 
9.750,257 

Inc.  or  Dec. 

2d    week  Oct     (43  roads) 

S 

10,735,986 

S 
4-985,729 

3rd  week  Oct     (43  roads) 

11,035,972 

9.778,276 

+  1,257,696 

4th  week  Oct     (39  roads) 

16,733,537 

14,263,160 

+2, 470, .377 

1st   week  Nov    (44  roads) 

10,509,849 

9,584,752 

+  925,097 

2nd  week  Nov    (43  roads) 

11,028,072 

9,938,002 

+  1,090,070 

3d    week  Nov    (44  roads) 

11,194,251 

10,496,593 

+  697,658 

4th  week  Nov    (45  roads) 

14.843,402 

13,763,769 

+  1,079.633 

1st  week  Dec    (41  roads) 

9,912,277 

8,989,342 

+  922,935 

2d    week  Dec    (37  roads) 

9  741,073 

9,127,166 

+  613,907 

% 


10.11 
12.86 
17.39 

9.65 
10.97 

6.64 

7.84 
10.27 

6.72 


Monthly  Sitmmaries. 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


Mch 
-April 

May 

June 

July 

-Aug 

.Sept 

Oct 

Nov 


1906 
1006 
1906 
1906 
1906 
1906 
1906 
1906 
1906 


(110  roads). 
(Ill  roads). 
(124  roads). 
(113  roads). 
(117  roads). 
(118  roadsi  . 
(122  roads) 
(119  roads). 
(69  roads) . 


Cur'nt  Year 


159 
136 
152 
146 
168 
179 
!184 
jl98 
I  87 


I 


s 

,258,890 
,685,537 
.183,742 
,010,301 
,336,461 
,191,945 
,551,471 
,733,229 
,119,750 


Prev's  Year.   Inc.  or  Dec 


S 

143,978,440 
128,005,775 
138,557,872 
130,233,293 
148,013,565 
159,835,022 
171.553,520 
179,405,267 
83,250,084 


+  15,280,450  10.61 
+  8,679,762:  6.78 
+  13,625,8701  9.83 
+  15,777 ,008112. H 
+  20,322,896  13.73 
+  19,356,923112. U 
+  12,997,9511  7.58 
+  19.327,952  10.77 
+  3,869,666     4.65 


a  Mexican  currency,  b  Includes  earnings  of  GuK  J;  Chicago  DlvLsion.  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiarv  lines  in  both 
years,  d  Covers  lines  directly  operated,  o  Includes  t..  -,  Chicago  &  Eastern  Illinois  in  both  years.  ;"  Includes  Evansville  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  -South.,  Ft.  Worth  &.  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Vallev  RR.  k  Includes  in  both  years  earnings 
of  Denver  Enid  &  Gulf  RR. ,  Pecos  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  I  Figures  prior  to  .\pril  10  1005  are  those  of  the  Indiana  Illinois  &  Iowa 
and  Indiana  Harbor  of  Indiana. 


Df.0.  i:j  1900.  j 
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Latest  Gross  Earnings  by  Weeks.  —  In  the  table  which 
lollows  wo  sum  uj)  st'panitcly  the  earnings  for  the  second 
week  of  December.     The  table  covers  37  roads  and  shows 


G.72%  increase  in   tlie  aggregate 

over  the 

sjiine  week  last 

year. 

SecvtuI  ictik  of  necembir. 

1906. 

1905. 

Incriiisi . 

Dcfrcii.s'c. 

$ 

s 

S 

S 

M'Talo  Rochester  &  Plttebuish 

144.332 

1.^2,014 

7,682 

ull«ii  Northern 

121,400 
1.206.(11111 

106,200 
1.261.000 

ia.200 

■,!!;!'i    Pndtli-      

•■15,000 

I                    ■  Iiooi-jtIh                        .     - 

236.1UUI 

242.300 

5.400 

|_'.i   .Soutiu'in 

3.(162 

2.257 

805 

...  -    .::\-at  Wt'stt-ni             .    . 

1.59,437 

1 62 .962 

3,525 

i"  .ivairo  liullaiinpolls  &  Loiilsv. 

104.156 

110,030 

5,874 

I'liDvado  &  Southern  Unc-luiling 

tx  Wonli  &  Denver  City) 

252,861 

219.068 

32.803 

Denver  &  IJlo  Cnuide 

4 10. .WO 

.167.110(1 

42,400 

ritirolt  &  MaeUlnae.    . 

23.246 

2 1  .520 

1  ,726 

:h  Soutli  Shore  &  .Atlantlc. 

51,239 

49,173 

2,084 

.;  Trunk  of  Canada    .    -    .  1 

w!.ukI  Trunk  Western V 

802.829 

746.718 

56,111 

Detroit  c;r  Hav  &  Milwaukeel 

r.-nu'i    Atlantic J 

1                 'luil  *  Great  Northern 

184.000 

146.000 

38 ,000 

•Ac  of  Me.\lco.  - 

144,218 

1  14.135 

83 

>  ,.iral . 

57,188 

5;»,904 

2,716 

ville  &  Nashville 

966,740 

864.440 

102,300 

"I       r.m    International -_ 

158.575 

148.637 

9,938 

"!         ,il   Ranire 

14.642 

13.771 

871 

■  apolls  iV  St  Louis 

64.542 

71.028 

6.486 

M...  .lapolls  St  Paul  &SSM.-- 

214.179 

229.634 

15.455 

Missouri  Kansas  &  Texas 

526.016 

411.155 

114.801 

Missouri  Padiic  &  Iron  Mtn. 

865.000 

820,000 

45.000 

Central    Branch 

31,000 

30  .000 

1  .000 

Mobile-  &  Ohio    .  .    .        

190.739 

167.074 

23.065 

National  RR.  of  Mexico 

276.456 

255.061 

21,395 

Rio  Cirande  Southern 

13.008 

11.745 

1.263 

St  Louis  Southwestern 

219.902 

191.012 

28.890 

■^  ■■■!ern  Railway 

1,153,972 

1,056.107 

97,865 

-   A:   Paellic 

351.288 

283,924 

67,364 

: .      .11  Peoria  &  Western 

23,759 

26,070 

2,311 

Toll  do  St  Louis  &  Western 

73.464 

78.972 

5.508 

Wabash 

479.867 

481.766 

1  .899 

Western  Marvland - 

98,127 
118,609 

85,859 
108,228 

Yz  ,268 
10,381 

Wheeling  &.  Lake  Erie -- 

Total  (37  roads! 

9,741,073 

9.127,166 

725,763 

111.856 

Net  increase  (6.72%) 

613,907 

For  the  first  week  of  December  our  final  statement 
covers  41  roads  and  shows  10.27%  increase  in  the  aggregate 
over  the  same  week  last  year. 


First  tceek  of  December. 

1906. 

1905. 

Increase. 

Decrease. 

Previously  reported  (38  roads) . 

Chattanooua   Southern 

Gulf  &  Ship  Island 

S 

9.830.526 

2,968 

52,177 

26,606 

$ 

8.913,510 

2,632 

48,801 

24,399 

S 

956,692 

336 

3,376 

2,207 

$ 
39,676 

Texas  Central                «     

Total  (41  roads) _    .,      .. 

9,912.277 

8,989,342 

962,611 
922,935 

39,676 

Net  Increase  (10.27%) 

Net  Earnings  Monthly  to  Latest  Dates.— The  followins; 

shows  the  gross  and  net  earnings  to  latest  dates  of  all  .STEAM 

railroads  furnishing  monthly  statements.     The  compilation 

includes  everj-  road  from  which  w-e  can  get  a  return  of  this 

character,  and  in  that  form  is  given  once  a  month.     Early 

returns  are  published  from  week  to  w'eek,  as  .soon  as  issued, 

but  for  the  convenience  of  our  readers  all  the  roads  making 

returns  are  brought  together  here  in  the  week  in  which  we 

publish  our  monthly  article  on  net  earnings — saj'  about  the 

20th  of  the  month. 

Gross  Earn'gs Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  S  S  S  S 

Alabama  Great  Southern — .See  under  Southern  Ry  System  below. 
Alabama  Tenn  &  .Northern — 

July  1    to  Sept  30 9.885  9.166  5,393  4,671 

Atch  Topeka  &  S  F.b...Oct   8,462,882      7,029,456   rf3,692,611    d2  885,485 
July   1    to  Oct   31 29,756,479   25,724,902dl  1 ,948.414  rf3,725,.305 

Atl  &  Charl  Air  Line. -aSept  336,877  324.310  104,033  102.080 

Mch  1   to  Sept   30 -  2.373.2.(9  2,233,217  638,093  527.534 

Atlanta  BIrm  4  .Atltlc  a  Oct  142,297  92,496  47,656  25.845 

July   1    to  Oct   31 506.084  369.069  145,131  121.211 

Atlantic  Coast  Line. a.. .Oct  2,212,313  1,986,461  606.390  729,773 

July   1   to  Oct  31 7,918,638  7,181,935  1,773,213  2,240,570 

Baltimore  &  Ohio. b Nov  6,925,955  6,591.374  2.449.004  2,245.286 

July  1   to  .Nov  30 .35.031,196  32.159,888  12,620,181  11,789,617 

Bangor  &  .-\roOStook.b.  .Oct        321,309  229,298  135,046  109.583 

July   1  to  Oct  31. 1,007.064  780,580  .377,834  322.132 

Bellefonte  Central,  b Nov          5,285  5.973  1.642  2.280 

Jan    1    to   Nov   .30 51.871  53,547  10.845  16.584 

Brldgeton  &  Saco  Rlv  b  Oct          4,540  4.062  1.554  999 

July   1   to  Oct   31 18.886  20,410  7,724  8,743 

Buffalo  Roch  &  Pitts. b.. Oct       815.394  818.836  352,102  410,317 

July   1    to  Oct  31 2,865,832      3,197,705      1,156,714      1,321,953 

BuflalO  &  Susq. a. Oct       163,392  140,163  60,685  55,310 

July  1   to  Oct|31 597,132  522,945  225,274  190.380 

California  Northwestern  a  Oct      102,054  173.108  106.471  88,685 

July    1    to  Oct  31 682,803  717.903  332.490  352.149 

Canadian  Northern Oct      815,100  537,100  324,200  258,200 

July   1   to  Oct  31 2.638,200  1,688,000  928,800  022,600 

Canadian  Pacific. a Oct   6.946,605  3.722,767  2.784,827  2,274.071 

July   1   to  Oct  31 25.237,792  20,021,251  10,057,149  7,479,.505 

Central  or  Gcorirla. a Oct  1.085.756  I.08(i,l92  320,381  411.501 

July   1   to  Oct  31 3,962,694  .■i,.Sn:,,012  033,002  1.194.483 

Central  of  N  J. b Oct   2.189.891)  2.!"'>,U2  1.002. 418  1.059,718 

July   1    to  Oct  31 8,007,110  8,038.015  4.380.434  l,:n-h.190 

Chattanooca  South'n.a.Nov        13,01.^  I2.17fl  1. 791  di-riiipi 

July  1   to  .Nov  30 66.533  35,024  d<fl)2I  I.1H9 

Chesapeake  A  Oblo.b..  .Oct  2,147,032  2.039,063  818,048  817,963 

July   1    to  Oct  31 8.420,310  7.782,844  3,197,719  3.104.488 

Chesterdeld  &  Lanea-s.b.Sept          4,031  3,280  1,034  1,303 

July  1   to  Sept  30 10,160  8,638  4,032  3,430 

Chicago  4  Alton. a Oct   1,212,729  1,097.778  463.528  307.340 

July   1   to  Oct  31 4,489,480  4,130.030  1,769,315  1.317,295 

Chlcaeo  Great  Western. b  Oct      070,202        871,120        330,468        315.126 
July  1   to  Oct  31 J,438,911      3.063.943      1.1.'54,260      1,043,123 

ChJcInd  &  Louisville,  a..  Oct       542,202         543,105         183,933         212,363 
July   1   to  Oct  31 2.153,238      2.162.577  786.753  832, .308 


Gross  Earn'gs Net  Earnings 

Current        Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Jlodds.                               S                      $  S  $ 

ChlcTermlnal  Trans  RltbOct       150,005         140,336  60.584  52.310 

July    1    to  Oct  31 578,040          578,510  2.30.188  222.359 

Cln  N  O  &  Tex  Pae — See  under  Southern  Ry  Systenijhelow. 

Clevc  Cine  Chle  &  St  L   b  — 

Jan    1    to    Oct    31     .     .     .20,368,283    18,420,022  5.207,252  •4,687,473 

I'eoria  &  Kastcrn   b — 

Jan    1    to   Oct    31     2,530,482      2,340,240  (•7511.082       (024.097 

Colorado  .Midland. a Oct       232,841          184,330  68.028  47,255 

July   1    to  Oct  31 879.751          718.139  257,668  170.282 

Colorado  &  Southern,  a.  .Oct    1,200,576      1,033,070  403,118  368,241 

July    1    to  Oct  31 4.424.469      3,001,026  1,370,847  1,258.897 

Colum    Newb'y&I^ur.n.Oct         29.044           27.171  6.852  6.186 

July    1    to  Oct  31. 90.156             90.928  21,737  24,635 

Copper  Rantte. a Sept         72,107            53,715  30.813  29.498 

July  1   to  Sept  30 214,117          173,471  99,201  85.836 

Cornwall. a.. ...Oct         19,339            14.052  4,425  7  292 

July   1   to  Oct  31 76,879            02,034  33,970  30.262 

Cornwall   &   Lebanon   b..Oct         36,353            36.216  15.235  ''1   408 

July    1    to   Oct   31    171.874           132,386  91,109  92,844 

Denver  <fe  Rio  Grande. O.Oct   1,900,01''.      1,840,133  797,497  746  112 

July   1    to   Oct   31 7,213,479      6,778,083  i,0n,073  2.747.142 

Detroit  &  Mackinac. a Oct       105,665            77,948  18,014  21957 

July    1    to   Oct   31 422,485           337,090  76,898  83.002 

Dul. Rainy  L  &  Winn. b.. Oct         27.102            24.019  0.495  12.546 

July   1    to   Oct   31 113,185            61,071  40,137  31,032 

Duluth  SoSh  &  .A.tl.  b...Oct       291,473          260,050  85,383  8(1.800 

July   1   to  Oct  31. 1,186,523      1,090,212  427,880  390,911 

Rrle.a Oct  4,877,066      4,412,628  1,594,375  1,276.726 

July   1   to  Oct  31 18,194,446    17,210,299  5,024,852  5,393.956 

Falrchild  &  .Northe'n-b..Oct           1,627             2,278  defS99  560 

July   1   to  Oct  31 5,586              8,044  def2,670  1.067 

ronda  Johnstown  &  G'vllle.a — 

July   1    to  Oct  31 307,055          285,108  173,520  166,509 

GeorElaRR-n_ Oct       298,906         274,052  89,924  113  793 

July   1    to  Oct  31 1.001,669          953,448  238,090  330.857 

Georffia  South  &  Fla — See  under  Southern  Ry  S.sstem  below. 
Grand  Trunk  System  of  Canada — 

Grand  Trunk  Ry Oct  3.024.043      2,742.272  938,261  840.444 

July   1    to  Oct   31 11.680.572    10.698,511  3,607.049  3,373.403 

Grand  Trunk  Western.Oct       546,021         528,015  91,003  88  570 

.July   1   to   Oct  31 2,105,735      1,924,699  327,516  294,'423 

Det  Gr  Hav  &  Mllw...Oct       127,015          114,849  18.979  23.792 

July   1    to  Oct  31 641,890          534,341  198.552  105.947 

Canada  Atlantic Oct       194.660         183,467  18,979  53.531 

July   1   to  Oct  31_ 767,446          738.734  131,881  2.30.672 

Gulf  &  Ship  Island. a Oct       192,977         161,956  39,140  55,507 

July   1   to  Oct  31 773,219          623.813  157,332  186,470 

Hocking  \'alley.a Oct       002,280         599,508  205,300  242,217 

July   1    to  Oct  31 2,433,443      2,209,736  896.852  895,239 

Illinois  Central. a ..Oct  4.876,771      4,331,144  1,332,697  1,297  006 

July   1   to  Oct  31- 18,352,711    16.076,035  5,043,799  4,378,729 

Interoccanlc  of  Mexico. -Oct       539,723         494,653  121,737  141784 

July   1    to  Oct  31 2,215.694      1,982.342  497.763  493,'844 

Iowa  Central. a Oct       301,820         284,634  /ill8,233  /i85,066 

July   1   to  Oct  31 1.072,060          980,650  /i329,752  /i232,804 

Kanawha  &  Michigan. a. Oct       193.127         183.368  43.157  60  383 

July  1   to  Oct   31 793.221          725.465  200.340  206,102 

Kansas  City  Southern. a. Nov       762,706         677,875  314.419  207  904 

July    1   to  Nov  30 3,606,574      2,937,626  1,300,277  650.522 

Lehigh  Valley,  b Oct  3,177,149      3,031,261  01,287.627  01.302  931 

July   1   to  Oct  31 12.609,704    11,489.032  05.474,370  04,833.425- 

Lexington   &  Eastern. b. Oct         43.466           42.035  16.867  '•'744 

July   1   to  Oct  31 194.674          180.193  80,025  05,924 

Long  Island. b Oct           Inc    76,343  Inc  38,979 

July  1   to  Oct  31    Inc  452,721  Inc  254.913 

Louisiana  (&  .A.rkansas. a. Oct       105,032           79,202  31,701  30  489 

•July   1    to  Oct  31 419,041          304.178  130,054  120.789 

Louisville  &  .Nashville,  b. Oct  4.139.835      3,570.772  1,176,247  1,057  448 

July   1   to  Oct  31 15.720,569    13,837,552  4,276,279  4, 024, '530 

Manistee  &  Nor  East -- bSept         33,034           31,004  10,083  11.825 

Manlstlque  b. Nov          3,648             3,883  def. 1,022  def  6  536 

Jan  1   to  Nov  31 92,014           87,609  22,537  16.519 

Maryland  &  Pennsylv.a.Oct        36,130           37.340  13,104  14  871 

July   1   to  Oct  31. 132.235          135.447  50.728  52',545 

Mexican  International Oct       713,091         330,519  244,222  241  196 

July   1   to  Oct  31. 2,576,983      2,070,939  843,844  858',236 

Mineral  Range. b Oct        71,718           06,646  24,491  19  545 

July   1   to  Oct   31 266,139          260,264  77.499  55,046 

Minneapolis  &  St  Louis. a  Oct      346.134         384.686  *:121.841  *:178  88'> 

July   1    to  Oct  31 1.344,320      1.370,841  t529,503  fc608,]78 

Minn  St  P  &  S  S  M.b... Oct  1,347.854      1.226.125  738,076  746,131 

July   1   to  Oct  31- 4,780.171      4.068,328  2.510,159  2,319.284 

Mo  Kan  &  Texa.s_a Oct   2,672.912      2.165.464  1,090,021  877  -"ol 

July   1   to  Oct  31 8,550.497      7,300,778  3,147.750  2,16o!523 

Missouri  Pac  System    -bSept   4,018,435      3.079,527  1,277,004  1  083  68'' 

July  1   to  Sept  30 12,155,506   11,150,649  4,063,955  3,628,936 

Mobile  &  Ohio — See  under  Southern  Ry  System  below. 

NashChatt  &St  Loul.S-b.Oct       096,162          919,658  194,851  202  564 

July   1   to  Oct  31. 3,800,656      3,462.814  803,931  810,725 

.National  RR  of  Mexico.. Oct   1.252.781      1,107,407  458,027  40'»  237 

July   1   to  Oct  31 4.859.804      4.262.072  1.744,343  1.538',834 

Hidalgo  &  Northeast..  Oct         85.504         28  032 

July   1   to  Oct  31 341,8.39         104,451  '.'.'/.'.'.'. 

Nevada  Cal  &  Oregon. a. Oct         34,463           27.745  23.892  0  533 

July   1   to  Oct  31 109,922            97.355  70,226  47.453 

Nevada  Central. b Oct           8,558             5.430  4,891  3  014 

July   1    to  Oct  31...    -.          28.012             17.169  7,086  9!29S 

N  Y  Ontario  &  Western  a  Oct      093,757         662,412  200,612  188  loo 

July   1    to  Oct  31 3.062.390      2,809.860  1.134.308  800,032 

N  Y  SusQ  (i  Western. a.. Oct       200,480         253,728  103.731  73  9 ■'8 

July   1    to  Oct  31 1.008..304          941.727  313,832  204.732 

Norfolk   &  Western,  b...  Oct   2.552.352      2.393.(137  902.114  990  .1  •'4 

July   1    to  Oct  31 10.078,929      9,313.331  3,837,510  3,703'.795 

Northern  Central. b Oct  I'. 120, 507     1.009,407  291,373  "'93  773 

Jan    1    to   Oct    31 9,683.571      8.726,671  2,321,378  l-715!l78 

Pennsylvania  RR — Lines  directly  f'Pcraterl — 

East  ol  Pitts  &  Erie... Octl3,686,484    12,427.784  4.828.887  4,440  787 

Jan    1    to   Oct   31 122.092.530  109.433.550  38,128,288  32,710,388 

West  of  Pitts  &  Eric  ..Oct         Inc  1,057.100  Trie     .ito  doo 

Jan    1    to  Oct   31 ..          Inc7, 591,900  :;.3!),S,100 

Phil  Ilalto  &  Wash. b... Oct  1.401,281      1,282,781  .0  615  036 

Jan    1    to   Oct   31 13.202.087    12,1.50.087  .......   ■.:'2  3,341  ]522 

Philadelphia  &  lOrle  b... Oct       826,773         797.843  249.098  27148'' 

Jan    1    to    Oct    31 0.884,499      6.740,943  1,803,020  1,97.1.093 

Pitts  CInc  Chic  &  St  L.«  Nov  2.328.928      2.401.318  620,002  750  'I' 

Jan   1    to   Nov   30 20,934.320   24,292.703  0,844,043  0.139.'68.l 

Raleigh  4  Southport.a..Oct           8,184              4,740  2,406  1939 

fcr;     July    1   to  Oct   31 28,010             10,890  0,136  7;()54 
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Gross  Earn'gs- 

Currcnl        Previous 


-Net  Earnings- 


noiicls. 
Heading  Company — 
PhlUi  &Ucaaine.b.. 
,Iuly  1  to  Oct  31. 
Coal  &  Iron  Co.b.. 
July  1  to  Oct  31. 
Total  both  cos.b. .. 


Year. 


Year. 
$ 


.,Oct  3,828,428  3,680,337 

13,884,105  13,789,754 

-Oct  3,703,813  3,747,550 
10,242,481  10,439.029 

..Oct  7,532,241  7,436,887 

July  1  toOct31 24,126,586  24,228,783 

RcadlneCo.b Oct         ..- _. 

July  1  to  Oct  31-.- 

Total  all  cos.b Oct        

July   1   to  Oct  31 -- 

Rich  Fred'g  &  Potomac. Sept       126,724  119,915 

July  1  to  Sept  30 414,397  380,405 

Rio  Grande  Junction-.. Sept        77,366  63,231 

Dec  1  to  Sept  30 573,586  483,799 

Rio  r.rande  Southern. b. Oct         56,812  50,638 

July   1   to  Oct   31 210,310  190,640 

Rock  Island  system. a... Oct  5,309,337  4,842,715 

July   1    to  Oct  31 19,720,694  17,915,078 

St  Loul.s  &wSan  Fran.a-Oct  4,338,726  3,719,928 

July   1   to  Oct  31 15,881,442  13,971,587 

Evansville  &  T  H.a-.Oct       204,381  202,405 

July   1    to  Oct  31 -        808,879  777,414 

Total  all  lines. a Oct  9,912,444  8,765,048 

July  1  to  Oct  31 36,417,015  32,664,079 


St  .Jo  &  Grand  Island  b.-Oct  163,055 
July  1  to  Oct  31 595,300 

St  l^ouis  Southwest,  b--. Oct  985,419 
July  1  to  Oct  31 3,416,740 

Seaboard  Air  Line. a Oct   1,387,384 

July  1   to  Oct  31 4,933.522 

Southern  Indiana  b Oct      145,138 

July  1   to  Oct  31 550,711 

Southern  Pacilic  a Oct  10,913,951 

July  1  to  Oct  31 .39,585,664   35,055,206 

Southern  Railway  System — 

Southern  Railway  a. --Oct  5,010,519 


135,424 

541,951 

844,052 

2,945,628 

1,290,127 

4,715,527 

131.147 

481,289 

9,392,428 


4,666,160 


July  1   to  Oct   31 18,705,844  17,404,009 

Mobile  &  Ohio  a Oct       880,108  790,910 

July  1  to  Oct  31- 3,344,475  2,897,393 

CincNewOrl  &TPacaOct     738,811  710,650 

July  1   to  Oct  3   - 2,916,350  2,683,533 

Alabama  Gt  Southern  a  Oct     328,042  315,506 

July   1   to  Oct   31 1,336,310  1,194,542 

Georgia  Southeru&FlaaOct      193,535  161,784 

July  1  to  Oct  31 709,336  609,772 

Te.\as  Central. a Oct   C  123,679  98,210 

July   1   to  Oct  31 "    352,153  307,240 

Tidewater  &  Western- b-Sept           6,357  7,005 

July  1  to  Sept  30 22,446  21,099 

Toledo  &  Ohio  Central. a. Oct       409,069  377,632 

July   1   to  Oct   31 ..    1,743,898  1,506,144 

Toledo  Peo  &  West  b Nov      106,412  116,357 

July  1  to  Nov  30 537,982  572,334 

Toledo  St  L  &  Western.. Oct       351,784  370,571 

July   1   to  Oct  31 1,432,046  1,448,708 

Tomblgbee  Valley  Co. --Sept          3,773  3,439 

Nov  1  to  Sept  30 52,597  34,703 

Union  PaoUic-a Oct  7,046,969  6,708,394 

July  1   to  Oct  31 25,960,619  24,132,350 


Virginia  &  Soutiiw-b--.Nov        76,828 

July  1  to  Nov  30 420,754 

Wabash   b Oct  2,580,284 

July  1  to  Oct  31 9,782,986 

West  Jer.sey  &  .Sea  Sh.b.Oct      372,330 

Jan   1   to   Oct  31 4,593,121 

Western  Marv!and-a Oct      471,033 

July    1  to  Oct  31 1,857,029 

Wheeling  &  Lake  Erie  b-Oct      548.866 

July  1  to  Oct  31 2,099,781 

Williamsp't  &  No  Br-a--Oct         12,764 

July  1  to  Oct  31 02,808 

Wisconsin  Central   b Oct      662,119 

July  1  to  Oct  31 2,602,781 

Wrightsville  &  Tennille  b  Oct      s23 ,600 
.;uly  1  to  Oct  31 s78,206 

Yazoo  &  Miss  Valley. a.. Oct      774,961 
July  1  to  Oct  31 2,731.256 


77,691 

402,245 

2,150,223 

8,565,825 

331,930 
4,093,721 

383,580 
1,602,088 

518,964 
1,935,791 

13,538 

67,621 

649,150 

2,491,366 

^     s2 1,891 

i72,698 

616,008 
2,062,880 


Current 
Year. 

1,556.900 
5.499.945 
249,746 
310,341 
1,806,646 
5,810,286 

132,830 
521,984 

],9.'?9,476 

6,332.270 

26,634 

109.370 

7!23.210 
?!172.065 

22.619 
88.134 
1.883.268 
6.633,009 
1,490,759 
5,501,106 

95,168 

382,725 

3,469,195 

12,516,840 

68,530 

243,693 

393,172 
1,213,146 
292,689 
703,282 
65,011 
239.496 

4,566.071 
15.273,852 

1,526.192 

4,756,345 

290,042 

1,039,875 

149,712 
553,350 

54,110 
267,108 

44,242 
129,401 

73,764 

170.797 

534 

3,109 

112.925 

640.865 

17,295 
123,344 

r90,961 
;374,165 

1,009 
17,769 

3,523,323 

12,729,434 

16,335 

92,014 

862,517 
3,332.788 

def4,862 

1,400,095 

2/140,390 

t/023,922 

216,425 

810,195 

3,571 

21,453 

249,449 

1,024.491 

8.241 

30,724 

25,138 
defl2.743 


Previous 

Year. 

S 


1,613,058 
5,958,172 

322,152 
506,049 

1,935.810 
6,524,821 

119,100 
472.640 

2.054,910 

6,997,461 

42,422 

127,239 

« 18, 909 

7)145,138 

17,890 

82,732 

1.021.424 

5,594,519 

1,229,305 

4,675,318 

95,222 

369,646 

2,945,951 

10,639,483 

47,599 

195,853 

292,816 

787,175 

423,210 

1,376,456 

56,513 

199,277 

3,595,690 

12,360,929 

1,535,694 

5.224.343 

280,293 

875,555 

109,448 
648,834 

76,001 
239,304 

42,634 
159,771 

47,418 
123,801 

1,898 

5,000 

107,324 

472.221 

22,666 

138,674 

r83,248 
^343, 704 

739 
12,709 

3,357,928 
11,739,669 

31,709 
155,779 

751,250 
2,850,392 

50,438 

1,204,495 

'2/95,011 

2/493,161 

134,440 

528,051 

3,847 

28,057 

244,554 

959,733 

8,935 

30,447 

def7,904 

def241,294 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

d  The  company  now  includes  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  October  taxes  and  rentals  amounted  to  $213,103,  against  $190,839  in 
1905,  after  deducting  which,  net  for  October  1900  was  $3,479,448,  against 
$2,688,046  last  year.  From  July  1  to  Oct  31  1906  taxes  and  rentals  wer6 
$835,968,  agiinst  $773,437  la.st  year. 

e -Mter  deducting  $100,493  for  new;constructlon  in  1906  and  $00,880  in 
1905. 

t  For  Oct.  1900  additional  Income  was  $232.  against  $009  in  1905.  and 
from  Julv  1  to  Oct.  31  was  SI, 871  In  1900,  against  $4,900  last  year. 

ft  For  Oct.  1906  additional  Income  was  $4,493.  against  $3,373  in  1905, 
and  from  July  1  to  Oct.  31  was  $20,395  in  1906,  against  $10,249  In  1905. 

fc  For  Oct.  1906  additional  income  was  $28,261,  against  §15,688  in  1905, 
and  from  July  1  to  Oct.  31  was  $88,720  in  1906,  against  $54,141  in  1905. 

n  These  figures  represent  30 "o  of  gross  earnings. 

o  Including  other  income,  total  income  (exclusive  of  results  of  coal 
companies)  for  October  is  $1,399,184  in  1906,  against  $1,360,358  in  1905 
and  for  period  from  July  1  to  Oct.  31  is  $5,909,100  in  1906,  against  $5,081- 
430  In  1905.  Deductions  from  total  Income  for  additions  and  impi-ove- 
ments  were  $128,685  in  October  1900.  against  $49,532  in  1905.  and  from 
July  1  to  Oct.  r-1  were  $703,391  in  1906.  against  S358.927  last  year. 

s  Includes  $553  other  Income  for  Oct.  1906.  against  $478  last  year;  and 
from  July  1  to  Oct.  31  1906.  $1,961,  against  $1,708  last  year. 

2/ For  October  additional  Income  and  net  profits  from  coal.  <&c..  were 
$47,905  this  year,  against  $100,474  last  year,  and  from  July  1  to  October 
31  were  $164,767  this  year,  against  $215,448  last  year. 

Interest  Charges  and  Surplus. — The  following  road?;,  in 
addition  to  their  gros,s  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  these  charges: 

—Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — • 
Current        Pnevious        Current        Prerious 


Hoods. 

Year. 
S 

Year. 
S 

Year. 
$ 

Year. 
S 

Atlanta  Birra  &  Atl'tlcOct 
July  1  to  Oct  31 

25,896 
100,559 

16,454 
65,664 

21.760 
44.572 

9,391 
55,547 

Bangor  &  Aroostook Oct 

July  1  to  Oct  31 

70,717 
261,832 

47,611 
192,681 

64.329 
116.002 

61,972 
129,451 

Belief onte  Central Nov 

Jan  1   to  Nov  30 

300 
3,300 

330 
3,630 

1.342 
7,545 

1,956 
12,954 

Bridgeton  &  Saco  River.Oct 
^     July  1  to  Oct  31 

543 
2.172 

543 
2,172 

1.011 
5.552 

456 
6,571 

— Int.,  Rentals,  <fec. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous^ 

Year.  Year.  Year.  Year. 

Roads.                                $  S  $  $ 

California  Northwestern. Oct         28.109  28.035  78.362  60,650 

July    1   to  Oct  31 112,093  111,874  219,897  240,275 

Central  of  .\ew  Jersey... Oct      497,450  519,185  b504,908  ?>540,533 

July    1    to   Oct   31 2,435.000  2.539.732  61.951.448    61.848.458 

Chicago  Great  Western.. Oct     cl75,404  <:171,020  155,064  144,106 

July   1   to  Oct  31 -      c699,814  c684,942  454,446  358,181 

Cleve  Cine  Chic  &  St  Louis — 

Jan    1    to   Oct  31 3,583,815  3,356,710  1,717,055  1,430,800 

Peoria   &   Eastern — 

Jan    1    to   Oct   31 452,069  447.155  315,788  180,517 

Copper  Range. Sept           8,438  8,438  22.377  21.060 

July  1  to  Sept  30 25,312  25,312  73,889  60,524 

Cornwall  &  Lebanon Oct           3,513  4,149  11,722  17,259 

July   1   to  Oct  31- 16,159  16,654  74.950  76.190 

Denver  &  Rlo  Grande..  .Oct      361,405  356,097  d440,507  (/395,070 

July  1   to  Oct  31 1,414,458  1,. 388, 435  dl. 582.704  (11.456.918 

Duluth  So  Sh  &  Atl Oct         87.641  86.641  3-den.341  2-def4,879 

July   1   to  Oct  31 350,564  346,564  ^80.487  r53.541 

Georgia  RR Oct       a51.983  a51,415  x37,949  z63,352 

July   1   to  Oct  31 0207,932  a205,661  T33,924  3-131.190 

Hocking  Valley Oct         02.930  05,514  2:158,237  2:170,179 

July   1   to  Oct  31 250,771  271,597  2:093,743  2:636,011 

Kanawha  &  Michigan... Oct         21,041  20,093  r22,633  r40.788 

July  1   to  Oct  31 85.297  80,674  3-117,100  zl27,979 

Maryland &Pennsylvanla  Oct           3,958  3,833  11.236  11,038 

July   1    to  Oct  31 16,182  15,333  34.546  37,212 

Mineral    Range Oct           9,940  9,440  14,688  10,290 

July    1   to  Oct  31 39,785  .'i7,785  38,273  18.039 

Mo  Kan  &  Texas Oct       410,096  302,066  680.525  515.135 

July   1   to   Oct  31 1,641,255  1.458.300  1.500.495  708.223 

Nashv  Chatt  &  St  Louis. Oct       149,469  149,590  45. .382  52.974 

July  1   to  Oct  31    597.877  598,736  208,054  2U,989 

Nevada  Cal  &  Oregon .    .Oct           2.750  2.142  i22.452  .T7.391 

July  1  to  Oct  31 12,065  9,544  z62,458  2:39,026 

N  y  Ontario  &  Western. Oct         75,897  72,688  133.715  115.418 

July   1    to  Oct  31 296,354  278,738  838.044  611.294 

Norfolk   &  Western Oct       369.873  334.540  592.241  655,784 

July  1   to  Oct  31 1,409.382  1.341,493  2.368.128  2.364,302 

Reading     Co Oct       890,500  867.881  1,048.976  1,187,028 

July   1   to  Oct  31 3,562,000  3,471,525  2,770,270  3.525,935 

Rlo  Grande  Junction.. -Sept           8,333  8,333  14,877  10.030 

Dec  1   to  Sept  30 83.332  83.332  88.733  01..S06 

Rio  Grande  Southern... Oct         19,328  17,817  2:4.142  a>145 

July   1   to   Oct   31 73,110  72,947  2:19,581  Zl3,340 

St  Joseph  &  Grand  Island  Oct         21,284  21,354  47,246  26,245 

July   1   to  Oct  31 85,150  85,418  158,543  110,435 

Seaboard  Air  Line Oct       281,400  256,987  11.510  160,448 

July  1   to  Oct  31 1,109,099  1,023,700  def399.233  359.959 

Texas  Central Oct           2.583  2,583  71,181  44,835 

July   1   to  Oct  31 10,332  10,332  160,465  113.469 

Tidewater  &  Western. ...Sept           1,390  282  def856  1,616 

July  1  to  Sept  30 4,039  848  def930  4,158 

Toledo  &  Ohio  Central. .Oct         36,104  36,815  2:77,452  2-70,853 

July   1   to   Oct  31 144,247  149,327  2:499,713  2-324,841 

Toledo  Peoria  &  Western  Nov        24,050  22.859  def.6.755  def.193 

July  1  to  Nov  30 120,756  114,093  2,588  24,581 

Williamsp't  &  No  Brch. -Oct           2,722  2,805  849  1,042 

July  1  to  Oct  31 11,392  11,188  10,001  16,869 

Wisconsin  Central. Oct      150,714  148,944  2:100,334  2-99,549 

.July   1   to  Oct  31 606,636  597.770  2:420,488  2-374,909 

a  Includes  road  rental  (paid  by  lessee)  and  other  deductions, 

b  Included  in  the  lixed  charges  are  expenditures  for  renewals,  additions, 
and  improvements  amounting  to  $103,539  for  October,  against  S1S5.634 

in  1905,  and  to  $436,295  from  July  1  to  Oct.  31  1906.  against  $678,995 
ast  year. 

c  Charges  include  interest  on  debenture  stock. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  Tlte  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

f  Includes  sinking  fund  and  preferred  stock  dividend. 

X  After  allowing  for  other  Income  received. 

Miscellaneous  Companies. 

Gross  Earn'gs Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Companies.                        $  $  $  $ 

Buffalo  Gas  Co Oct        29,276  30,682 

CumbTel  &TelCo-b...Nov       477.118  426.305  196.262  179.711 

Cuyahoga  Telephone Oct         62.269  51,710  30,033  20,136 

EdElecIllCo(Brock'n)aSept         12,546  11,272  4,071  3,270 

Jan  1  to  Sept  30 113,155  98,496  33,876  24,678 

FallRlver  Gas  Works-a.Sept         31,813  32,275  14,021  14,154 

Houghton  Co  El  Lt  Co- a- Oct         22.885  20.196  11.863  11.365 

Jan    1   to  Oct  31 182.491  161,164  87,593  80,143 

Keystone  Telephone  Co  of 

Philadelphia Oct         80,848  68,575  36,107  30,331 

July  1   to  Oct  31 295,279  264,804  131,242  123.668 

Lowell  ElecLt  Corp- a- .-Oct         24,401  22,038  10,556  10,228 

Jan    1   to  Oct  31 220,928  201.614  77,985  75,254 

Milwaukee  Gas  Light  Co-Nov        102,475  88.850 

Jan     1  to  Nov  30 883.668  768.349 

MinneapGenElecCO-a--Oct         72.136  01.920  20,912  20,763 

Jan    1    to   Oct   31 639,586  574.261  291.680  272.332 

Pacific  Coast Sept       602,048  621,827  129,118  151,983 

July  1  to  Sept  30- 1,787,068  1,872.837  380,829  453,179 

Pittsburgh  Coal  Co Oct       502.445  319.603  233,852  43.687 

Jan    1    to   Oct   31 4.210,853  2.050.031  1.640.459  747,986_ 

Pocahontas  Collieries  CO- Oct      .- 15,076  22.657 

Jan   1    to   Oct  31 . 251.098  189,648 

So  Bend  &  Mlsh  Gas  CO-Sept          23,583  15,527  11.415  5,447 

Jan    1  to  Sept  30 71,935  41.638 

United  States Teleph  Cob  Oct         34,714  30,552  22,354  13,950 

Victor  Fuel  Co- b-1 Oct       199.044  138,859  45,508  24.698 

July    1  to  Oct  31 789.623  602,766  176.626  111,728 

Wilkes-BarreGas  &ElCO-Oct          27,513  23,935  12,54.5  10,199 

Jan    1    to   Oct   31 2.50,304  213,995  112.707  101.971 

Wyom Vail  Gas  &  El  Co. Sept         12.555  12,019  5.138  3,696 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Companies.                          $  $  $  $ 

Cumberland  T  &  T  Co -.Nov         36.390  30,672  159.872  149.039 

Cuyahoga  Telephone Oct         17,868  16,236  12.165  3.900 

Ed  ElecIllCo(Brockt'n)  Sept               687  729  3,384  12,541 

Jan   1    to  Sept   30 6.436  6,266  27,440  18.412 
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— Int.,  Ri-ntats,  Ac. —  — Hal.  of  N 

Current        Previous  Current 

iViir.              Yriir,  Year. 

Roads.                                >                      S  ( 

Sail  River  Cas  Works... Sept              688                487  13.333 

HouRhton  Co  Elec  Lt  Co.Ocl           2.813             2.813  it,o:>0 

Jan    I    to   Oct   31 23.126            23.126  64.467 

Lowell  Klec  Llgrht  Corp.. Oct           1  .548             1.252  l).008 

Jau     1    to   Oct    31 Sl.o'JU               ».467  68..')80 

MInueap  (!en  Eloc  Co...Oct           8.908             9.071  18,004 

Jan     1    to   Oct    31 89,364             93.569  202,3 1« 

Pocahontas  Collieries  Co. Oct       r25,45H         /16,0S0  dcflO.383 

Jan    1    to   Oct   31 ri72.247        fl57.643  78.851 

Victor  Fuel  Co Oct          24.126            18,483  .•iO.598 

July   1    to   Oct   31 93.911             69.777  120.858 

Vnlted  States  TelephoneCoOct       13.560           11.402  8.794 
X  After  allowing  for  other  Income  received. 
/  Includes  sinking;  fund  and  preferred  stock  dividend. 


et  E'ngs. — 

Previous 

Yeiir. 

$ 

13,667 

8,552 
57  ,0  1 7 

8,970 
fi5,7,S7 

17,692 
178.763 

6.568 
32.005 

13.407 
73.0117 

2  458 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Xame  of 
Read. 


Latest  Gross  Earnings. 


I J  an.   1   to  latest  date. 


Week  or       Current     Previous     Current 
itonth.  Year.         Year.  Year. 


Previous 
Year. 


Albany  &  Hudson ; October   .. 

aAmerlcan  HysCo-  .November. 
cAur  Elpiu  &  Chic  Ry  October    .. 

BlnRhamton  Ry . . October   . . 

Blrm  Hy  Lt  &  Power  October 

Boston  &  Worcester.  August 

Brockton  &  I'ly  StUy  October  _, 
Bunlncton  iVtl  Trac  N'ovember., 
Camden  ATrenton  Ry  September  I 
Cape  Breton  ElecCo.  October  __, 
Cent  Penn  Traction. .  October  .. 
CharlCon  Ky  tJas&El  November. i 

Chattanooea  Rys  Co., October ; 

Chlcaeo  &  Mlhv  Elec.  .November. 
(JChlcaeo  &  Oak  Park  November. 
Clevo  PalnesvlUe  &  E  .Xoveniber. 
Cleveland  &  Southw,  .N'ovember. i 

Columbus  RRCo September 

Dallas  Electric  Corp.  September 
Detroit  .Mon  &  Toledo  2d  wk   Dec 
Detroit  United  Rv.-     2d  wk    Dec 
Duluth  Street   Ry__.  2d  wk   Dec 
E  Liverpool  Tr&LtCo  .September 
East  St  Lo\ds  &  Sub.  November. 

El  Paso  Electric  . !  November,  i 

Ft  Wayne  &  Wabash  ! 

Valley  Traction October   ..: 

Galveston  Electric  Co  October    . . 

QeofKla  Ry  &  Elec.  .'July   ; 

Hartf  &  Spring  St  Rvl November. i 
Havana  Electric  Rv.;Wk  Dec  9.1 
Honolulu  Rapid  Tr  &  ! 

Land  Co October   ..I 

Houghton  Co  St  Ry . .  October  . .  | 
Houston  Electric  Co.  September 
Illinois  Traction  Co. .  November. 
ludlanapCol  &  South  November. 
Jackson  Con.sol  Trac.  October  .. 
Jacksonville  ElecCo.  October  .. 
Kan  City  Ry  &  Light  October  .. 
Lake  Shore  Elec  Ry.  October  .. 
I^s  &  Interur  Rys  Co  October   . . 

Lorain  Street  Ry September 

MadNoii  L*;  Tnt  Trac  .  November.i 
Manila  Elec  Ry  &  Ltg  ' 

Corporation October   .. 

Met  West  Side  Elev..  November. 
Mllw  Elec  Ry  d:  Lt  Co  October  .. 
Mllw  Lt  Ht  &  Tr  Co. .  October  . . 
Montreal  Street  Ry,.  Wk  Dec  1 
Nashville  Ry  &  Lt..  .October  .. 
N  J  <Sc  H  R  Rv&FvCo  .November. 
N  O  Ry  &  Light  Co..  October  ..i 
Niagara  St  C  &  Tor..  October  .. 
Nor  Ohio  Tr  &  Lt.i.  October  .. 
Norf  &  Portsm  Tr  Co  October  . . 
Northern  Texas  Tr  Co  October  . . 
Northwestern  Elev  _.  .November.! 
Oklahoma  City  Ry ... -November. 
Peeksklll  Light  &  RR  .November. 
Pltt<  M'K   &  Green..  .November. 

Portland  Rys  Co September 

Puget  Sound  Elec  Rv  September 
St  Joseph  (Mo)  Ry^Lt 

Heal  <fc  Power  Co  November 
Savannah  Electric  Co  September 
Schuylkill  RyCo.    .  November. 

Seattle  Electric  Co August 

South  Side  Elevated.  November. 
Syracuse  Rap  Tr  Ry.  .November. 
Taco'nia  Ry  &  P  Co. .  September 
Tampa  Electric  Co. .  i November. 
Terre  Haute  T  &  L  Co;. November. 
Toledo  Rvs  &  Light  .November. 
Tol  Urb  &  Inter  Ry..  October    .. 

Toledo  &  Western September 

Toronto  Railway Wk  Dec  15 

Trl-Clty  Rv  4  Lt  Co.  October  . . 
Twin  ritv  Rapid  Tran  2d   wk    Dec 

United  RR  of  S  F October 

United  Rys  of  Bait..  September 
T'niled  Rys  of  St  L.  .iXovember. 
Wash  -Alex  &  Mt  Ver. 'November. 
Western  Ohio  Ry  Co. lOctob'jr  .. 
Whatcom  Co  Ry  4  Lt  j 

(o     .    .    .. I  November 


$ 

27,763 

216.620. 

109.738 
21.9681 

181.241 
67,136 
8.708 
6.390| 
21,564 
24.753 
60 .768 1 
56.774 
39.663 
81.143 
74.658| 
20.392! 
54.2861 
17,792l 
83.5681 
4.704 

101.0631 
14.549 
31,220' 

180.163 
34.630 

93.492' 
24.761 
237,100 
12.581 
32.815 

30.742 
19.352 
52.535 

267,296 
20,215 
11,025 
26.844 

531.671 
69.730 
46.482 
13,191 
11.021 


$ 

24,830 

198,242 

100.948 

22.728 

158.345 

63.324 

7,99.") 

6,390 

14,128 

2  1 .555 

55.447 

53.549 

54".400 
73.222 
18.057 
46.254 
15.321 
82.690 

90,374 
13.334 


2.504.804 


2.264.245 


255.2491 

1.573,2421 

348,299 


234.085 

1,302.414 

313.983 


153,668 
29,765 

80.992 

23,927 

202,894 

9.878 

25.952 

27.052 
16,539 
45.432 

218,258 
17.776 
10.057 
25,797 

466.860 
71,140 


567,917 
593,240 
410,023 
803 .59 1 
765.783 
250,945 
593,419 


I 


490,584 
547.232 

52  8".  290 
746.960 
225.247 
495.686 


6274.626 

5.457.685 

730.363 


1.704.505 
314.407 

914,671 
262,075 


162.259 
1.442.645 


11,512 
7.563 


7176 

228 

307 

56 

58 

132 

33 

495 

22 

134 

124 

93 

139 

14 

12 

12 

fel47 

78 


.000: 
,7061 
.475] 
.539 
,690 ; 
.611; 
,.501 1 
,967i 
,058, 
,890 
,656 
,458i 
,857 
,507 
,2361 
.564 
.982 
,240 


67,619 

49,805 

14.976 

269.853 

141.421 

93.247 

72.727 

30.385 

75.967 

172.728 

28.792 

21.654 

60,752 

143.434 

105,448 

/I541  ,008 

622.841 

755.549 

19.523 

35,040 


198.414 

278.391 
50.475 
51 ,562j 

102.556 
30. 689 1 

397.800; 
21,5711 

130,080; 

117,680 
57,797, 

125,3951 
10,1101 
10,125 
13,440 

215.369 
55,143 

64 .095 
48,721 

2'2V.936i 

138.234 
82.895 
60,555 
34,586 
57,336 

164.418 
26.766 
25.108 
53.521 

120,179 
95,010 

638.319 

7V4'.77i 
20,275 


289 
190 
428 

2,710 
218 
124 
261 

4,519 
734 
443 
108 
117 

n732 
2,251 
2,894 

591 
2.922 
1.138 

400 
4.714 

225 

905 
1.229 


4.841.418 
628.210 


1,458,881 
238,357 

781,697 
223.194 


,116 

,724 

.874 

.943 

,947 

,0251 

,116 

.1441 

.534' 

.5.50' 

,209' 

.995! 

,750, 
.615 

.4781 
..581; 
.055 
.073' 
.393! 
,151 1 
.447 
,285; 
,092 
I 


128,776 
1,343,683 

267.118 
134,997 
372.340 

2,194.940 
191.124 
104,849 
259.595 

4,001,046 
660,208 


93,381 

101,422 


2,057.450 

2.653,661 

514,701 

2,551.121 

947.858 

332 .600 


1 ,368 

161 

133 

198 

fcl,237 


.260; 

.080 

,199 

.131 

,578 


210.484 

846,593 

1,121.151 

1.276.769 


113.133 

168,751 

1.397,321 


759,289 
473.674 


1.573,629 
994.946 


681 .927 
431,750 


1 ,494  ,536 
873.280 


379.267 
664.452 
1.860,762 
289,232 
177,648 


26.465   15,024 


5  355,800 

4 .89V.699 

8.363.834 

254,807 


329,300 
513.235 
1.7.'i7.711 
252,004 
180,236 


4,510.062 


7 ,729 .554 
231,113 


a  FlgTires  for  tne  month  In  both  years  Include  operations  of  the  Scranton 
Ry..  acquired  Jan.  1  1906.  ft  Total  Is  from  March  1.  c  These  figures  arc 
for  consolidated  company,  d  These  are  results  for  main  line,  h  These  are 
early  preliminary  return.s;  decrease  due  to  earthquake,  ftrc  and  strike 
among  employees.  Aug.  26  to  Sept.  5  1906.  it  Decrease  due  to  Lewis  & 
Clark  Exposition  la-st  year.  /  Beginning  Oct.  1  1906.  Includes  earnings  of 
Canton-Akron  Ry.  In  both  years,  n  Figures  for  both  railway  and  lighting 
departments. 

F  Street  Railway  Net  Earnings.— The  following  tabic  gives 
thf;  returns  of  .STRKirf  railway  gros.s  and  net  carningp 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  thp.'p  cohinuis,  and  the  j.itcst  statement  of 
this  kind  will  be  found  in  the  issue  of  Dec.  1  1900.  The 
next  will  appear  in  the  issue  of  Dec.  29  1900. 


Oross  Earn'gs 

Current  Previous 

Year.  Year. 

Roods.                              i  i 

Brockton  &  Plyni.a   .      Oct           8.708  7.995 

Ca|)e   Breton  ICIec  Co.  «..  Oct         24.753  21,555 

Charleston  Consol.b Nov        56,774  53,349 

Mch   1  to  Nov  .10 488.935  456.061 

Chicago  <t  M-:-  Elect... Nov         81,143  54.400 

Jan   1   to   .Nov   30 803.591  528.290 

Clev  Palnesv  &  East. •..Nov        20.392  18.057 

Jan   1    to   Nov  30 250.945  225.247 

Clevc  &  Soutliw.b Nov         54.286  46.251 

Jan    1    to    .Nov   30 503.419  495.686 

Duluth  Street  Ry.b Nov         65,392  55,153 

Jan     1   to  Nov  30 702,284  602,332 

Eikst  St  L  &  Suburban... Nov      180,163  153,668 

Jan    1    to   .Nov   30 1,704  ,.505  1,458.881 

El  Paso  Electric  Co. a... Oct         34.630  29.765 

Jan      1   to  Oct  31 314,407  238,357 

(iaiveston  Electric  Co. a. Oct         24,761  23,927 

Jan    1   to  Oct  31 262,075  223,194 

Houghton  Co  St  Ry. a... Oct         19,352  10.5.39 

Jan    1    to   Oct   31 190,724  134,997 

Illinois  Traction. a   .Nov      267,296  218,258 

Jan   1   to   .Nov   30 2,710,943  2,194,940 

Jacksonville  Elec  Co. a. Oct         20,844  25,797 

Jan    1    to   Oct    31 261.116  259.595 

Montreal  St  Ry Nov      263 ,260  232 .635 

Oct  to   I    Nov  30. 545.082  482  423 

Niagara  Gorge     b — 

July   1  to  Sept  30 113.172  94.515 

Jan     1  to  Sept  .30 142,927  123,102 

North  Texas  Trac  Co. a.. Oct        93,458  57,797 

Oklahoma  City  Ry  Co.. Nov         14.507  10.110 

Jan   1    to    Nov   30 161.080  

Peeksklll  Light.  &Ry  Co. Nov         12,236  10,125 

Jan    1  to  .Nov  30 133.199  113,133 

Pitts  McK's  &  G'burg.b  Nov         12.564  13.440 

Jan  1  to  Nov  .30 198,131  168,751 

Schuylkill   Ry  Co. a Nov         14,976  

Apr  17  to  Nov  31 320,599  

Tampa  Electric  Co. a Oct         39,385  34.586 

Jan    1    to   Oct   31 379,267  329,300 

Terre  H  Tr  &  Lt  Co. a.. .Oct        75,967  57,336 

Jan    1    to   Oct   31 664,452  513,235 

Tol  Rys  &  Lt  Co.a Nov      172,728  164,418 

Jan  1   to   Nov  30 1,860,762  1,7.17.711 

United  Rys  of  St  L Nov       755.549  714.771 

Jan   1   to   Nov   30 8,363,834  7,729,5.54 

Wash  Alex  &  Mt  Ver. -.Nov         19.523  20.275 

Jan   1   to   Nov  30 254,807  231.113 

Whatcom  County  St  Ry. Oct        26,465  15,024 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  gven  are  before  deducting  taxes. 


Net  Earnings 

Current        Previous 

Yi(ir.              Year. 

i                    « 

2.816 

2.. 59  2 

11.027 

9.567 

22,052 
185.210 

23.060 
184.542 

41.2.39 
470  ..307 

29.920 
3117.938 

9,551 
116.901 

6.127 
94.122 

23.754 
258.457 

20.354 
207.980 

24,122 
325.085 

24.5  56 
290.42  6 

82,264 
831,259 

8I).90B 
8UI.60| 

7  ,.j04 
95,005 

8.441 
80.947 

8,280 
103,316 

8.890 

7.295 
68  ,790 

5.117 
def.l  0.4.31) 

120,114 
1,228,567 

9  .364 
97.828 

107.417 
1.026,772 

10.255 
109.036 

88,327 
213,908 

79.007 
187.114 

83,945 
83.202 

67.264 
fi3.ll99 

30.256 

20.560 

7,252 
77,132 

4.352 

5,722 
62,7.59 

4.609 
50.082 

5 ,508 
107,657 

6,661 
81,006 

7,358 
150,684 

1 5 .050 
156.632 

15,855 
137.187 

34.322 
283.334 

19.523 
172.279 

78,207 
883.554 

78,028 
849,415 

.307,423 
3,260.013 

3,553 
118,156 

297,163 

2,839.707 

6.213 

103.516 

9.453 


4,240 


Interest  Charges  and  Surplus. 


— Int. ,  Rent, 
Current 
Year. 

Roads.  $ 

Brockton   &  Plymouth.  .Oct  1,796 

Cape  Breton  Electric Oct  4,250 

Charleston  Consol Nov  13,016 

-Mch  1  to  .Nov  30 117.000 

Clev  Palnesv  &  Easfn-.Nov  7.108 

Jan  1  to  Nov  30 76.747 

Duluth  Street  Ry Nov  17.851 

Jan    1  to  .Nov  30 194,345 

El  Paso  Electric  Co Oct  3.932 

Jan    1   to  Oct  31 .38.960 

Galveston  Electric  Co. ..Oct  4.167 

Jan    1   to  Oct   31 41.667 

Houghton  Count V  St  Rv.Oct  3.916 

Jan    1  to  Oct  31 39,113 

.TacksonvlUe  ElecCo Oct  3.404 

Jan    1   to  Oct  31 33.753 

Montreal  St  Ry Nov  39.276 

Oct   1   to   Nov  30 79.886 

Niagara  Gorge — 

July  1  to  Sept  .30 14.257 

Jan     1  to  Sept  30 40.653 

Northern  Texas  Trac  Co. Oct  9.942 
Pitts  McK's  &  Gburg  — 

Jan   1  to  Nov  30 68.875 

Schuylkill   Rv  Co Nov  5.708 

Apr  17  to  Nov  31 106.4.58 

Tampa  Electric  Co Oct  182 

Jan    1   to  Oct  31 290 

Terre  Haute  Tr  &  Lt  Co. Oct  15.803 

.fan    1  to  Oct  31 -  136.282 

Tol  Rys  &  Lt  Co Nov  42 .845 

Jan  1   to  .Nov  .30 466.806 

United  Rys  of  St  L Nov  198.026 

Jan  1  to  .\ov  .30 2.179.451 

Whatcom  Co  St  Ry  Co.  .Oct  3.800 


z  After  allowing  for  other  Income  received. 


als,  <&c. — 

Previous 

Year. 

S 

—Bal.  Of  N^tE'nos. — 

Current        Previous 

Year.              Year. 

i                      $ 

1 .7.30 

1.020 

862 

4  .390 

7.377 

5.177 

13.166 
118.050 

9.036 
68.210 

9.894 
■«6.492 

6.658 
74,031 

2.443 
40.154 

def53l 
20 .09 1 

18,171 
188,349 

6.271 
130.740 

6. .385 
102.077 

3,816 
35,698 

3.572 
56.045 

4.625 
45.249 

4,167 

4.113 
61  .649 

4.723 

3,753 
36,121 

3,379 
29,677 

1,364 
der.46.560 

3 .380 
31.140 

5,960 
64.075 

6.875 
77.896 

22.074 
43.137 

49.051 
134.022 

56.933 
143.977 

13,982 
40.378 

2-69.921 
T42.801 

118,982 

122.838 

9.898 

20.314 

10,662 

38.782 

1.650 
44,22  6 

1 .885 
18.919 

14.868 
156,34  2 

13.970 
118,268 

11.662 
103.465 

18,519 
147.052 

7.86  1 
68.81  4 

42.826 
467.846 

35.362 
416,748 

35.202 
381,569 

198.609 
2. 189  .,306 

101), 397 
1.080.562 

08,554 
650,40  1 

2.229 

5 .653 

2,011 

ANNUAL  REPORTS. 

Southern  Pacific  Company. 
(lirporl  (or  the  Fiscal  Y car  cndiiui  .1  unc  ',W  1906.) 
The  report  ut  length  will  be  f«iind  on  p;ig('s  l.."}28  to  1  ,.'>40 
of  to-day's  "f'hronicle."     A  review  of  the  re.sults  for  the  year 
is  also  given  in  our  editorial  columns.      Hclow  are  the  statis- 
tics of  operations  for  three  years: 
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TRAFFIC  ANO  THANSPORTATION  OPERA 

1905-Ofi. 
Average  miles  of  routi  operated 9,101.30 

I'assiniicr  truffle — 
PasseiiKcrs  carried.  Including  ferry — 

suburban     .      .'t.-J.OIK.fsi.^ 

PassenKcrs  carried  1   mile 13U74117«;i 

Av.  miles  carried — all  passengers 42. .'(2 

Aver,   received   from   each   passenger 

other  than  ferry—  suburban Jl  .0.1 

Average  per  passenger  per  mile  other 

than  ferry — suburban     .     2.243  cts. 

Ri-cclpts  iier  mile  of  main  track-    $."!,, 'SI 0.94 

Krcclpls  |)er  rcvCMiic  train  mile  '/    .  .  $1.71 

.Xveragc   No.    passengers   per  train — ■ 

other  than  ferry — suburban 06 

Fnitjht  truffle — 
Tons  carried,  Including  co.'s  freight-  .   27,580,004 
Tons  carried  1  mile      .72;i67«««70 


TIONS—ALL  USES. 
1904-0.'i.  iyO.'J-04. 

9,137.85  9,014.19 


Tons  i)cr  mile  of  road — all  freight. 

Average  miles  hauled — all  freight 

Average    received    from    each    ton — 

commercial  freight . 

Aver,  per  ton  per  mile — comm'l  fr't-  - 
Receipts    per    revenue    train    mile — 

commercial   freight  /) 

Ton  miles  jier  revenue  train  mile — all 

freight  (av.  tons  per  train) 

Ton  miles  per  traffic  mile  all  freight 

(average  tons  per  train) 

Average  tons  per  loaded  car— all  fr't. 


784  ,590 
262. ai 

52.85 
1.025  ets. 

5.1. 29 

383.07 

323.97 

19.78 


29,707,457 

1293473849 

43.41 

$1.84 

2.183  cts. 

$3,206.92 

51.65 

65 

24,464.827 

6561349589 

718,041 

268.20 

52.07 
1.052  cts. 

$2.01 

341.32 

290.13 
18.96 


30,668.125 

1260725211 

41.40 

$1.77 

2.141  ets. 

$3,114.64 

$1.50 

63 

23,684.348 

6562648418 

728,035 

277.09 

52.92 
1.014  cts. 

52.60 

325,54 

275.30 
19.31 


a  Based  on  revenue  passenger  and  all  mixed  train  miles,  but  excluding 
locomotives,  light  and  helping.  >>  Based  on  revenue  f.'elght  and  all  mixed 
train  miles,  but  excluding  locomotives,  light  and  helping:  the  methods 
prescribed  by  the  Inter-Statc  Commerce  Commission  of  the  linlted  States. 


EARNINGS  AND  EXPENSES. 


1905-06.  1904-05. 

Receipts —  5  5 

Pass,  and  extra  baggage  29,224,510  26,412,631 

Mall  and  express 3,972,681  3,615,455 

Freight 63,908,081  57,759,312 

Car  mileage 213,459  143,543 

All  other  sources 1,803,919  1,472,691 


Total  rail  lines. 99,123,550 

Waterlines 6,213,140 

South.  Pac.  Term.  Oo._         205,850 


89,403,632 

5,819,119 

292,407 


1903-04. 
5 

25,201,488 
3,036.501 

56,602,651 

135,614 

1,334,252 

86,910, 50i6 

5,796,423 

226,301 


1902-03. 

S 

23,558,047 

3,418.467 

54,290,6,59 

143,306 

1,446,316 

82,856,795 

5,395,048 

68,492 


Total 105,632,549 

Opcnilino  Expcnsps — 
Malnt.  way  &struct'rS-_   16,319,683 

Malnt.  of  equipment 14,286,111 

Conduct's-  transportation  29,683.882 
General  expenses 2,463,094 

Total  rail  lines 62 ,752  ,770 

Waterlines 5,296,817 

South.  Pac.  Term.  Co_.  71,306 


95,515,158      92,933,230      88,320.335 


Total 68.120,893 

P.  c.  of  exp.  to  earn'gs, .  (64,49) 

Rec'ts  over  oper.  exp-.  37,511 ,656 
— V.  83,  p.  819. 


13,731,801 

12,089,732 

29,691,601 

2,116,881 

58,530,015 

5,059,750 

74,470 

63,664,235 

(66.65) 

31.850,923 


12,315,562 

12,050,081 

32,006,932 

1,913,566 


13,064,454 

10,803,788 

30,056,040 

1,821,526 


58.286,141      55,745,809 

4.818.149         4,503,241 

73,303  52,210 


63,179,393      60 

(67.98) 
20.753.637      28 


.301  .260 

(68.27) 

.019.075 


Bergner  &  Engel  Brewing  Co.,  Philadelphia. 

{Report  for  Fiscal  Year  ending  Sept.  30  1906.) 

1905-06.  1904-05. 

239,463  220,263 

$426,107  5365,529 


Sales — Number  of  barrels 

Profits  for  year 

Deduct — 

Bond  Interest $90,000 

Depreciation 20,261 

Dividends  on  preferred  stock (8)  121  io  12 


590,000 

29,668 

(8)121,912 


Balance,  surplus  for  year $184,934         5123,949 

BALANCE  SHEET  SEPT.   30. 


1902-03. 
224,486 

$360,625 

$90,000 

30,078 

(4)60,956 

5178,691 


A.fsets — 
Real  est.  &  bldgsS 
Macliln'y.  casks, 

barrels,  horses, 

vs^agons,    &c_. 
Fixtures  &  depot 

chattels 

Supplies,  &c.,  at 

cost    

Bills  receivable- 
Acc'ts  receivable 

Cash 

Interest     &    ins. 

in  advance 

Investments 

Good-will   acc't_ 
Treasury  stock. _ 


1006. 

$ 

,020,463 


1905. 

$ 

3,010,250 


597,361        606,228 


3,790 

248,222 

2,166 

985,127 

117,140 

10,004 

3,060 

500,000 

302,015 


Total 5,790,240 

-V.  83,  p.  1100. 


i      Liahllitics — 
1 1st  mort.  bonds.  1 
[Preferred  stock. I 
I  Common  stock. .  1 

I  Bills  payable 

i  Acc'ts  payable. . 

3,807  [Charges   accrued 

Bonds    &    mort- 

225,069!      gages   payable 

2,452  j  Res.    for    special 

938,625  1      allowances     to 

128,079  j      customers 

i  Contingent  res've 

11,082  1      fund 

3,060  [Surplus   &  undi- 
500.000'      vided  profits.. 
302.364  1 
-1 


1906. 
5 

.500,000 
,650,000 
,650,000 

7'3',o62 
36,635 

38,750 


1005. 

$ 

1,500,000 

1,650,000 

1,650,000 

153,000 

50,597 

31,512 

38,750 


5,732,815]       Total - 


12,254    10,378 

246,990   248,904 

.  582,607   397,673 

.5,790,240  5,732,815 


Pittsburgh  Brewing  Company. 

(Report  for  Fiscal  Year  ending  Oct.  27  1906.) 
The  earnings  for  four  years  compare  as  follows: 


Sales  (Xo.  of  barrels) 

Gross  earnings 
Expenses   

Net  earnings     

Deduct — 
Interest  

Pref.  dividends  (7%)... 
Common  dividends  (5%) 
Depreciation    


1905-06. 
930,604 

56,494,499 
4,100,360 


1904-05. 
806,778 
55,460,998 
3,666,097 


1903-04.  1902-03. 

801,161  1,040,792 

55,490,106  57,122,163 

3,883,524  4,693,460 


52,304,139      51,794,901      51,604,582      $2,428,703 


5379,140 
427,002 
298,108 
688,263 


Total $1,792,513 

Surplus $511,626 

Previous  surplus 3,101,300 


5379.140 
427,002 
298,105 
391,415 

51,493,665 
5299,235 
2.802,066 


5379,140 
427.003 
208,107 
320,000 


5370,140 
427,003 
208,110 
500,000 


$1,424,230      51.604.253 
5180,332  $824,430 

2,621.734         1.797.284 


Total  surplus - 


Assets — 
Plant  &  equipm't.lS 


-    53,612,926      53,101,301      52,802.066      52,621,734 
BALA.XCE  SHEET  OCT.  28. 


Cash 

Bills  rec.  &  mtges. 
Accts.  receivable  . 
Construct,  accts., 
imp.  at  brew's. 
Brewery  inv'torles 
Gen.  office  inv'tory 
Sink,  fund  acct 


1906.  1905.       I  1906. 

S  S         I     Linbilities —  S 

.271,532   lS,738..549|Bonds 0.319,000 

,0(55,042        800,1461  Preferred  stock...   fi. 100. 100 
,380,718     1,306,576[  Common  stock  ...   5,962,250 

657,932        572 ,302 1  Due  for  mdse 70,200 

[Premium  acct 77,190 

90,2.S6  36,102 1  Res. for  State  tax&c       60,701 

583.593         548,045]  Accrued     int.     on 

27,385  29.6861      bonds.  4  months       126.3S0 

252,259         190,591  [  Undivided  proftts.   3,612,926 


1905. 

S 

6.319.000 

6.100.100 

5,962,250 

78,283 

77.190 

66,080 

126.380 
3,492,714 


Total 22,328,747  22,221,9981      Total 


22.328,747  22,221,998 

Note. — Unsold  stocks  and  bonds  in  treasury:  $181,000  bonds  of  the 
56,000,000  authorized:  7,998  shares  preferred  stock  (par  550).  or  5399  900 
of  the  $6,500,000  authorized:  10,755  shares  common  stock  (par  550)  or 
5537,750  of  the  56,500,000  authorized. 

"Total  annual  capacity  of  plant.  1,500,000  barrels." — V.  83,  p.  1174. 


Independent  Brewing  Company  of  Pittsburgh. 
(Report  for  Fiscal   Year  Kndiruj  Oct.  31   1906.; 

RESULTS  OF  OPERATIONS. 


Year 
1005-06. 
Sales    (barrels)    _.       500.322 

Income  from  all  sources  during  the  year $3,306,541 

Cost  of  production  and  operation 2,292,347 


8  mos.  20  days 
1004-05. 


Profits  on  sales  of  500,322 K  barrels 

Disbursements — 

Interest  on  bonds 

Dividends  on  preferred  stock  (7%) 

Interest  on  bonds  of  constituent  companies. 
Depreciation 


.»1. 014, 194 

$270,000 

3 1  5  ,000 

2,330 

126,536 


Total   disbursed - $713,866 

Surplus $300,328 

Undivided  profits  Nov.  1  1(J05 201.018 

Reserve  for  preferred  dividend  Nov.  1  1905 78.750 

Unused  reserve  for  depreciation 246.577 

Net  surplus  and  undivided  profits  Nov.  1  1906.  $826,673 

BALANCE  SHEET  NOV.  1. 


52,466,434 
1,732,604 

$733,830 

$105,030 

236,250 

1 ,532 

1 00 ,000 

$532,812 
$201,018 


Assets^ 

Real  estate,  &c 

Cash 

Bills  receivable 

Accts.  receivable. 
.Mtees.  receivable. 
«yecurities  at  par- 
Office  furniture 

Insurance,     taxes, 

&c..  unused 

Improvements 

Machin(>ry  and  fin- 
ished product  . . 


1906. 
$ 

10.657,447 

374,496 

770,819 

432,461 

25.160 

1,767,777 

10,066 

49,666 
177,2.33 

303.. 588 


Total 14.568.713 


1905.      I 
S         I     hiabmties— 
10,640,S01fiCommon   stock...   4 
361 ,644  Preferred  stock. . .  4 

782,0^0  Bonds 4 

460,780  Bonds   of   constit- 

34.160       uent  cos 

1,766.8771  Accounts  payable. 

10.066!  Bond  Int.  accrued. 

I  Reserve    for    pref. 

33,644 1      div.  Nov.  1905. 

30,006!  Reserve  forbad  ac- 

I      counts  &  depr'n 

2.S3, 202 1  Undivided  profits. 

I  — 

14,403,2601      Total 14 


1906. 

$ 
.500,000 
.500,000 
.500.000 

38,062 

125,978 

78,000 


826,673 


$201,018 

1905. 

S 

4.500.000 

4,500.000 

4.500,000 

3S.437 

sx.6y7 
78.000 

68,509 

428,599 
201,018 


568,713  14,403,260 


12  Includes  S600.000  bonds.  $.584,850  preferred  and  S581.076  common  stock  of 
Ind.  Brew.  Co.  and  $1,850  stocks  of  other  companies. 

■  Total  annual  capacity  of  plant.  1.000.000  barrels." — V.  83.  p.  1173. 


GENER.^L   INVESTMENT   NE\A/S. 


RAILROADS,  INCLUDING  STREET  ROADS. 


company,   of 
Pre.-^ident,  re- 


BaL.Sur.  Tot.sur. 

57.750   564,412 

5,105    55,005 


Albany  &  Northern  Ry. — Farnings. — Thi.- 
which  Frank  S.  Hambleton  of  Baltimore  is 
ports  as  follows  for  the  3''ear  ending  June  30: 

Year —                          Gross.  Net.      Bond  Int.  Tuxes. 

1905-06 5112,318  529,758      518,900  53,108 

1904-03 91,329  27.036        18,900  3,051 

— V.  76.  p.  749. 

Atlantic  &  Lake  Superior  Ry. — See  Atlantic  Quebec  & 
Western  Ry.  below.— V.  82,  p.  1039. 

American  Cities  Railway  &  Light  Co. — First  Dividend. — 
The  clirectm's  have  declared  an  initial  dividend  of  ^%  on  the 
preferred  stock  for  the  half-j'ear  ending  Jan.  1  1907,  payable 
Jan.  1  to  holders  of  record  Dec.  21  .—V.  83,  p.  35,  322. 
.  Atlantic  Quebec  &  Western  Ry. — Proposed  Purchase,  &c. 
— This  company,  which  has  applied  to  the  London  Stock 
E.xchange  for  a  quotation  for  its  $750,000  5%  first  mortgage 
debenture  bonds  (see  V.  83,  p.  154),  gives  notice  of  its  in- 
tention to  applj'  to  the  Parliament  of  Canada  for  an  Act 
authorizing  it — 

To  acquire  by  private  or  judicial  sale  or  lease  the  Atlantic  &  Laice  Su- 
perior iV.  82.  p.  1039)  and  Bale  des  Chaleurs  railways,  between  Matapedia 
and  Paspebiac.  or  any  other  railways:  to  purchase  the  bonds,  mortgages, 
common  stock,  judgments  and  claims  affecting  the  said  railways:  to  con- 
struct a  railway  from  a  point  on  the  company's  existing  railway  at  or  near 
Paspebiac  to  a  point  at  or  near  Edmundston  or  Grand  Falls  on  the  St. 
John  River  in  New  Brunswick,  and  to  connect  such  railway  with  the  pro- 
posed Transcontinental  Railway  or  any  other  railways:  to  increase  the 
bond,  debenture  or  other  security  issue  from  525.000  to  S50.000  per  mile 
and  be  applicable  to  all  sections  or  any  section  or  combined  sections  of  the 
company's  system:  to  increase  the  capital  stock. — V.  83,  p.  154,  93. 

Augusta  Winthrop  &  Gardiner  Ry. — Sold. — A  press 
dispatch  from  Augusta,  Me.,  announces  that  an  agreement 
has  been  made  for  the  sale  of  the  road  to  John  R.  Graham 
of  Bangor,  representing  a  S3'ndicate  of  Philadelphia  and  New 
York  capitalists,  who  control  the  Lewiston  Brunswick  & 
Bath  Street  Ry.  and  the  Bangor  Railway  &  Electric  Co., 
of  both  of  Avhich  Mr.  Graham  is  President.  The  new  owners. 
it  is  stated,  will  construct  a  line  north  from  -\ugusta  to  Wins- 
low,  about  20  miles,  next  spring,  and  also  connect  with  the 
Lewiston  Brunswick  &  Bath  line  by  building  from  Gardiner 
to  Sabattus.— V.  74,  p.  1194. 

Boston  Elevated  RR. — Bonds  Sold. — The  West  End  Street 
Railway  Co.  iias  awarded  to  Estabrook  &  Co.  and  R.  L.  Day 
&  Co.,  on  a  joint  bid.  ,§.500.000  4%  refunding  bonds  matur- 
ing 1932.     Compare  V.  S3,  p.  1410. 

Buffalo  Rochester  &  Pittsburgh  Ry.— Gold  Notes.— Swart- 
wout  &  Appenzellar,  44  Pine  St.,  New  York,  in  an  elaborate 
pamphlet  describing  over  fifty  issues  of  short-term  obliga- 
tions of  various  corporations,  railroads,  street  raihvays 
and  industrials,  offer  this  railway  company's  4J4%  "con- 
struction and  improvement  gold  notes"  of  S5,000  each, 
dated  Aug,  1  1906  and  due  .A.ug.  1  1909,  without  option  of 
earlier  redemption.  Interest  paj'able  Feb.  1  and  Aug.  1. 
Amount  authorized  and  outstanding  $1,500,000,  "issued  for 
construction,  additional  double  track,  office  building  at 
Rochester,  and  car  ferry  being  built  in  joint  account  with 
the  Grand  Trunk  Railwa}*  of  Canada," 

New  Equipment. — The  company  has  ordered  500  hopper 
cars  of  100,000  pounds  capacity  from  the  Standard  Steel  Car 
Co.  and  500  cars  of  60,000  pounds  capacity  from  the  Ameri- 
can Car  &  Foundry  Co.— V.  83,  p.  1468,  1290. 

Canadian  Northern  Ry. — New  Equipment. — The  "Eugi- 
neerins  News'"  of  Dec.  14  said: 


I 


Dec.  22  190G. 
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Tl\e  I'miaillnn  Northorii  Hy.  Co.  has  lot  (.•qulpmciu  contracts  aniouiitln^ 
to  S4,l',s,s.07t).  Tlicy  IticUulo  7.%  locomotKes.  2^n^  ficlfirlit  cats  and  ,")it 
passciiisrcr.  sleciihnr.  dlnlni:  anil  iiarlor  cars.  In  addition,  the  company  Is 
now  neeotlatlUK  for  525  more  frclcht  cars  at  an  estimated  cost  of  S5;t7,0()0. 
brlntrlnir  the  total  cost  of  the  new  eoulpment  up  to  S4.»l'.'i.i)oo.  all  for  11)07 
delivery.  The  Hhodes-Curry  Co.  of  .\mhcrst.  N .  S..  has  the  contract  for 
1 .500  freleht  cars  and  -J  pa.ssentrer  and  basitaife  cars.  The  remainder  o 
the  car  eiiulpnient  Is  In  the  hands  of  the  I'rossen  Car  Co.  of  Cobourg.  l)nt., 
and  the  Canada  Car  Co.  of  Montreal. 

The  equipiuont  i.-^  to  \w  distributecl  to  the  Canadian  North- 
ern, the  Canadian  Nortliorn  Ontario,  tho  Canadian  Xorthrrn 
QuohtH-  and  tlio  Halifax  &  Southwestern. — V.  83,  p.  146S. 

Chesapeake  &  Ohio  Ry. — General  Mortgage  4f'2S  Still  Arn?'/- 
able  for  Double  Tracking. — The  .-^tatenient  puhHshi'd  in  thi.>; 
cohiinn  hi.<t  week  (p.  14t)9^  .shtiw.s  that  of  the  SJo ,  1 42 ,000 
general  mortgage  bonds  originally  reserved  for  extensions, 
additions  and  general  improvements  (other  than  double- 
tracking)  .only  S7;il),0()0  remain  unissued.  There  have 
been  listed  §41.', 573,000  of  the  bonds,  of  which  $4,450,000 
were  put  outforsecond  track,  leaving SoS.rj:{.000  is.sued  for 
other  purposes.  This  last  item,  with  the  S7:50.000  still 
available  for  general  betterments,  S7.000  held  to 
retire  preferred  shares  unexchanged,  and  the  !?31 .132,000 
reserved  to  retire  underlj'ing  bonds,  makes  up  the  §70,000 ;000 
issueil  and  issuable  under  the  mortgage  for  purposes  other 
than  double-tracking.  In  addition  to  this  S70.000.000,  how- 
ever, the  company  can  i.ssue  bonds  at  the  rate  of  ?25.000 
per  mile  (but  not  exceeding  $1,500,000  per  yearl  for  build- 
ing second  main  track  on  any  road  within  the  lien  of  the 
mortgage  or  on  any  road  a  majority  of  whose  capital  stock 
shall  be  subject  to  the  mortgage  as  a  first  lien.  As  above 
shown,  bonds  to  the  amount  of  $4,450,000  have  already  been 
sold  under  this  last  provision. — V.  S3,  p.   14GS. 

Chicago  &  Alton  RR.  —  Usual  Dividend. — The  directors  on 
Dec.  19  declared  the  regular  .semi-annual  dividend  of  2% 
on  the  preferred  stock,  payable  Jan.  2.  Rumors  had  been 
current  that,  owing  to  large  expenditures  for  improvements, 
the  Rock  Island  interests,  which  now  control  under  the 
alternating  agreement  (V.  83,  p.  686)  with  the  Union  Pacific 
might  think  it  best  to  omit  the  distribution.  It  is  said  that 
while  the  dividend  was  untiuestionably  earned,  improvement 
expenditures  of  about  S3,000,000  are  being  investigated.-— 
V.  S3,  p.  1170.  109S. 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds. — Bur- 
lington it  .Missouri  River  RR.  in  Nebraska  non-exempt  6% 
bonds  due  Julv  1  191S  have  been  drawn  for  pavment  as 
follows,  viz.:  .S1S9,000  bonds  for  81.000  each  and  $22,200 
bonds  for  $600  each;  they  will  be  paid  at  the  office  of  the 
Xew  England  Trust  Co.,  Boston,  on  Jan.  1  1907.— V.  83, 
p.  1469.  1170. 

Chicago  Milwaukee  &  St.  Paul  Railway  Co. — Option  to  Sub- 
scribe to  Xew  Stock. — The  directors  on  Dec.  17  voted  to  per- 
mit both  common  and  preferred  stockholders  of  record  Dec. 
19  to  subscribe  at  par  (on  or  before  Dec,  31  in  case  of  home 
stockholders  and  until  and  including  Jan.  10  in  the  case  of 
non-resident  foreign  stockholders)  for  $66,328,500  preferred 
stock  and  $33,164,300  common  stock,  to  the  extent  of  50% 
and  25%.  respectively,  of  their  present  total  holdings, 
both  common  and  preferred. 

Dates  on  Whicii  Subscriptions  Are  Puynblr. 

Dec.  31  1906 a;10%|Dec.    1    1907 20%    Dec.    1    1908 -20% 

June    1    1907 15%lJune   1    1908 20%    Mch.    1    1909 15% 

r  The  hrst  Instalment  may  be  paid  by  non-resident  foreign  stockholders 
on  or  before  Jan.  10. 

While  subscriptions  will  be  made  for  both  classes  of  stock 
in  proportions  as  above, there  will  be  issued  installment  cer- 
tificates for  each  class  of  stock,  which  will  be  ready  early  in 
Januarj'.  These  certificates  will  have  endorsed  the  install- 
ments as  paid.  Stockholders  will  begin  to  receive  .subscrip- 
tion blanks  by  Monday.  The  proceeds  from  the  issue  of  the 
new  stock  will  provide  for  the  estimated  cost  of  $75,000,000 
for  the  extension  to  the  Pacific  Coast,  about  1,500  miles,  and 
for  500  miles  of  branches.  The  remaining  $25,000,000  is  to 
provide  for  contingencies,  the  construction  of  further 
branches  and  equipment.  The  new  stock  certificates  will 
be  issued  on  paj^ment  of  the  final  installment  or  at  such  times 
and  in  such  amounts  as  the  board  of  directors  may  determine. 

A   circular   signed   by   President    Roswell    Miller   Dec.    19 

gives  the  resolutions  adopted  by  the  directors  regarding  the 

new  stock  i.ssue.     These  resolutions  are  preceded  by  thi.-;: 

IVhereus.  The  board  of  dircctor.s  deem  It  Imnortant  to  the  Interests  of 
thl.s  company  and  to  the  territory  served  by  It  that  It  should  acquire  a  line 
of  railroad,  with  the  necessary  terminals,  branches,  facilities  and  equip- 
ment, to  connect  with  Its  nresent  line  of  railroad  and  to  form  an  extension 
thereof  from  Its  pre.sent  Western  terminus  to  the  Pacllic  Ocean,  and  that 
additions  and  Improvements  of  Us  present  railways  and  prop'-rties  sliould 
be  mad"  from  time  to  time,  and  that  equipment  should  Ix-  prov  Ided  tliere- 
fo  rable  to  provide   means  for    i  lid:  and  the 

b'  '  -.  In  order  to  obtain  th''  n:  It  for  the 


of  bucu  Im 
and  of  suci 
upor  thf  t'-: 


■oriiriany  that  at  this  tli:.      ..       ,        .:     .  jr  the  Issue 

I  stock  In  the  sum  of  &',<•. .i^h.-Vm.  par  value. 

.-non  .stock  In  the  sum  of  $;i.T.lG4.300.  par  value, 

■  '■■  manner  hereinafter  stated. — V.  H3.  p.  14fl».  «l)0. 


Chicago  Peoria  &  St.  Louis  Ry. — Payment  of  Overdue  In- 
terest.— Referring  U)  the  announcement  of  June  30  1906  of  the 
postponement  of  the  payment  of  the  interest  due  July  1  1906 
on  the  con.solidated  5%  gold  bonds,  holders  of  .said  bonds  are 
notified  that  the  interest  matured  t heron  July  1  1906  will 
be  paid  on  and  after  Dec.  18  1906  on  presentation  of  coupons 
at  office  of  Dent,  Palmer  &  Co..  52  William  St.  Xew 
York.  See  advertisement  on  another  page  and  compare 
"Annual  Statement"  in  V.  83.  p.  1466. 

Chicago  Union  Traction  Co. — City's  Valuation. — On  Dec. 
10  the  City  (.'ominissir)ii  c<)m|)o.serl  of  Engineers  Bion  J. 
Arnold,  Mortimer  E.  Cooley  and  A.  R.  Dupont  submitted 


th(>ir  estimate  of  the  value  of  the  assets  of  the  Chicago 
City  Railway  and  the  underlying  properties  of  the  I'nion 
Traction  Company,  but  not  the  Consolidated  Traction  Co., 
which  is  guaranteed  by  the  I'lHon  Traction.  The  report, 
to  which  consiilerable  space  is  given  in  the  "Chicago  Econo- 
mist" of  Dec.  15,  shows  totals  as  follows,  as  compared  with 
the  companies'  estimate^  submitted  last   September: 

Chicago  Cnlon  Tnicllon  Co. 

f^ommls.slon's  KsHmate. 

Cost  to             Present  Ciimpcinu's 

llfpriitluce.          I'./fuc.  Esllmuli  . 

Tracks,  equipment,  real  estate,  4c.  .S25.4,S3.2«.s  $18,957,518  $27,123,574 

Letfal  expenses,  contlniiencles.  <fcc..  .      2.(148,328        1.895.751  2.712.357 

Favlntf                                                       3.201.402        2.509.477  3.037,752 

Total  .  .  $32,333,018  $23,362,746  $32,873,683 
Unexpired  rights j5, 262. 608        8.352.576 

Total $32,333,018   $28,625,354    $41,226,259 

Chicago  Citu  Rallwau  Co. 

Commisston's  Estlm<ite. 

Cost  to  Present         Compnnu's 

Reproduce.  Viilue.  Estimate. 

Tracks,  equipment,  real  estate,  &c.  .S19.040.ri90   $15,256,497   $18,805,122 
I.e^al  expenses,  contlneeneles.  &c .  _  .      1  .964 .069        1  ,525 .650 
Paving-.  2.283.826        1,832.058        2.091.280 

Total.-  $23,888,585   $18,614,705   $20,896,402 

Unexpired  rlsjhts j/3 .754.36:!        0,539,763 

Grand    total    $23,888,585   $22,369,068   S30.436.165 

X  Figured  on  a  basis  of  18  months'  franchises.  For  24  months  this 
would  be  $0,218,682  and  for  30  months  S8. 161. 015. 

;/  I'Icured  on  a  basis  of  18  months'  rights.  For  24  months  this  Is  given 
as  $4,434,273  and  for  30  months  $5,848,335. 

Probable  Basis  of  Settlement. — On  Dec.  15  President 
Mitten  of  the  Chicago  City  Ry.,  General  Counsel  W.  W. 
Gurley  of  the  Chicago  I'nion  Traction  Co. ,  and  John  Maynard 
Harlan,  representing  Judge  Grosscup.  and  also  the  Eastern 
financiers,  appeared  before  the  City  Council  Committee  on 
Transportation  and  stated  that  "they  were  prepared  to 
recommend  to  the  Ea.stern  financiers  a  settlement  with  the 
city  on  the  following  ba.sis,  which,  we  understand,  is  likely 
to  be  adopted,  clearing  the  way  for  a  reorganization  of  the 
Chicago  Union  Traction  Co.: 

Value  of  existing  car  properties,  tangible  and  Intangible.  $50 .000 .000.  of 
which  amount  $29,000,000  Is  to  represent  Union  Traction  properties  and 
$21.000.0r)0  Chicago  City   Ry. 

.Ml  money  expended  in  the  rehabilitation  scheme,  estimated  at  not  less 
than  $40,000,000.  to  be  paid  back  to  the  companies,  dollar  for  dollar,  with 
an  additional  10%.  Including  the  present  agreed  value  of  the  properties. 
In  case  the  city  purchases  the  properties  under  the  terms  of  the  ordinance. 

The  city  to  receive  55:'o  of  the  net  prolits  and  the  companies  45  "i. 

The  companies  to  receive  10%  for  contractors'  prolits  in  the  re-bulldlng 
of  the  system.  5";i  brokerage  on  new  capital  Invested,  and  5',',  interest 
on  the  Investment   .In  addition  to  the  45"i  of  the  net  prolits. 

The  compap.ies  to  retain  indelinltely  possession  of  the  streets  in  which 
their  lines  are  now  operated,  and  all  streets  In  which  e.xtenslons  may  be 
laid  by  order  of  the  city  council,  unless  In  the  meantime  the  city  should 
purchase  the  properties. 

liy  the  general  terms  of  the  ordinance  the  city  and  the  traction  companies 
become  partners  in  the  street  railway  business.  A  joint  responsibility  Is 
provided,  which,  during  the  period  of  re-construction,  which  will  be  at 
least  live  years,  will  devolve  upon  the  board  of  three  engineers.  After 
that  time  the  council  will  have  supervisory  power  over  the  service,  the  com- 
panies merely  operating  under  a  license. 

Mayor  Dunne,  on  Dec.  17,  announced  that  he  would  insist 

on  a  referendum  before  the  ordinance  providing  for  such  a 

settlement  shall  become  effective. — V.  83,  p.  1466,  687. 

Cincinnati  Street  Ry. — Decision. — See  Mt.  Auburn  Cable 
Ry.  below.— V.  82,  p.  452. 

Columbus  (O.)  Railway  &  Light  Co. — Dividend. — ^The 
directors  have  declared  a  dividend  of  1%  on  the  capital 
stock,  paj'able  Jan.  15  to  stockholders  of  record  Dec.  31. 
This  makes  the  third  dividend,  1%  having  been  paid  in  Jan- 
uary and  the  same  in  Juh'  of  this  year. 

Acquisition. — The  "Cincinnati   Incjuirer''  of   Dec.  ISsays: 

Word  was  received  here  yesterday  that  an  agreement  has  been  reached 
between  the  interests  owning  the  bonds  of  the  Central  Market  Railway 
Co.,  one  of  the  defunct  .-Xppleyard  properties,  and  the  Columbus  Railway 
&  Light  Co..  by  which  the  latter  company  purcha.ses  the  former  road, 
which  It  has  been  operating  bv  agreement  for  some  time.  It  Is  understood 
that  the  Columbus  Railway  &  Light  Co.  will  pay  the  SI 50 .000  for  which  the 
road  was  sold;  also  some  of  the  cost  of  administratorship,  and  assume  the 
$500,000  5"o  bonds  of  thf- company.  The  Central  Market  owns  16  miles 
of  track  and  leases  15  from  Interurban  lines. — V.  83.  p.  323.  94. 

Connecticut  Railway  &  Lighting  Co. — Lease. — See  New 
York  .\..w  Haven  ^-  Hartford  RR.  below.— V.  S3,  p.  1098, 
969. 

Consolidated  Railway,  Connecticut. — Acquisitions. — ?ee 
New  York  Xev,  Haven  &  Hartford  RR.  below.— V.  83,  p. 
1290.  1037. 

Covington  &  Cincinnati  Bridge  Co. — Franchise  Tax  Held 
Valid. — The  United  States  Supreme  Court  last  month  dis- 
missed the  proceedings  against  State  Auditor  Shirley  W. 
Hager  to  prevent  the  enforcement  of  the  franchise  tax  levied 
under  the  Act  of  1892.  The  action  was  brought  in  the  Fed- 
eral Court,  the  claim  being  made  that  the  comj)any  was  en- 
gaged in  inter-State  ccjmmerce  and  c<tuld  not.  therefore,  be 
taxed.  Judge  Day  wrote  the  opinion.  The  (luestion  of  the 
constitutionality  of  the  Kentucky  fraiuhi.se  tax  law  was  not 
involved,  the  latter  having  been,  we  are  informed,  long  since 
upheld  by  both  State  and  Federal  courts. — V.  S3,  p.  1228. 

Delaware  RR. — Increa.ied  Dividend. — A  semi-annual  divi- 
dend of  l'/(j  lias  been  declared  payable  Jan.  2  to  holders  of 
record  Dec.  4,  comparing  with  3%  semi-annually  paid  from 
1S9S  to  July  1906.  iiu  lu>ive.— V.  68,  p.  1-J9. 

Delaware  &  Hudson  Co. — Xotes. — The  ''Boston  News 
Bureau"  says  that  the  company  has  recently  made  inquiries 
in  Boston  a.s  to  the  market  for  $4,000,000  one-year  G%  notes, 
but  has  deferred  further  action  until  the  new  year. — V  83, 
J).  379,  155. 
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Delaware  River  Railroad  &  Bridge  Co. — Dividend  In- 
creased.— The  directors  have  dechirod  a  semi-annual  divi- 
dend of  3%,  increasing  the  annual  rate  to  6%,  as  against 
4%  from  Dec.  1900  to  June  1906.  The  stock  ($1,300,000) 
is  all  owned  by  the  Pennsylvania   RR.— V.  63,  p.  1159. 

Grand  Rapids  (Mich.)  Electric  Ry. — Trust  Deed  to  Secure 
Preferred  Stock. — This  company,  which  last  spring  authorized 
a  mortgage  to  secure  an  issue  of  $15,000,000  5%  bonds 
(compare  V.  82,  p.  1268),  has  filed  a  trUst  deed  dated 
June  15  1906  to  the  Cleveland  Trust  Co.,  as  trustee,  to 
secure  an  issue  of  $250,000  6%  preferred  stock  in  shares  of 
$100  each,  due  10  years  from  (late  of  certificate  but  redeem- 
able, any  or  all,  on  or  after  five  j^ears  from  date  upon 
three  months'  notice;  dividends,  if  declared,  payable  April 
and  Oct.  15.  The  company  has  surveyed  a  line  of  railway 
from  Grand  Rapids  to  Greenville,  Mount  Pleasant  and 
Alpena.  Officers:  J.  W.  Boynton,  President  and  General 
Manager;  Franklin  D.  Eddy,  Vice-President;  Creyton  J. 
Post,  Secretary;  J.  Walter  Boynton,  Treasurer.  Office, 
Grand  Rapids,   Mich.     Treasurer  Boynton  writes: 

The  trust  deed  to  the  Cleveland  Trust  Co..  trustee,  given  to  secure  an 
Issue  of  $250,000  of  preferred  stoek,  Is  a  first  Hen  on  the  property;  and 
by  the  terms  of  the  trust  deed  made  to  secure  our  Is.sue  of  $l.'j,()00.()00  of 
50-year  5°;,  icold  bonds  (V.  82.  p.  1268) ,  provision  is  madc.for  the  payment 
of  said  $250,000  of  preferred  stock  and  dividends  at  maturity  out  of  the 
proceeds  of  the  sale  of  said  bonds. 

Active  work  on  the  railroad  is  in  progress. — V.  82,  p.  1268. 

Hamburg  (N.  Y.)  Railway. — New  Mortgage. — This  coin- 
pany  has  filed  a  mortgage  to  the  Colonial  Trust  Co.  of  New 
York,  as  trustee,  to  .secure  an  issue  of  $750,000  first  mort- 
gage 4%  20-year  gold  bonds  of  $1,000  each,  of  which  the 
present  issue  is  to  be  $650,000. 

Bonds  dated  Nov.  1  1906  and  due  Nov.fl  1926,  but  subject  to  call  on 
any  Interest  day  on  or  before  Nov.  1  1911  at  par  and  Interest;  Interest  paya- 
ble May  and  November  at  office  of  trustee.  The  mortgage  covers  ail  the 
property,  rights  and  franchises  of  tlie  company  as  the  same  existed  on  April 
4  1906,  expressly  excluding  any  and  ail  property  located  in  the  city  of  Buf- 
falo. Of  the  authorized  issue  $100,000  is  reserved  for  future  extensions 
and  improvements.     See  p.  18,  "Street  Railway"  Section.— V.  74,  p.  1355. 

Houston  &  Texas  Central  RR. — Called  Bonds. — The  num- 
bers of  consolidated  mortgage  bonds,  aggregating  $300,000, 
which  will  be  redeemed  at  110  and  interest  on  presentation, 
interest  ceasing  Feb.  20,  will  be  found  in  an  advertisement 
on  another  page  of  to-day's  "Chronicle." — V.  83,  p.  751,  37. 

Kanawha  &  West  Virginia  RR. — Neiv  Enterprise — 
Car  Trust  5%  Notes  Offered— Status.— Rudolph  Kleybolte  & 
Co.  of  New  York,  Philadelphia,  Boston,  Chicago  and  Cincin- 
nati, are  offering  at  prices  to  yield  the  investor  about  5}^% 
$160,000  5%  car  trust  notes  of  $1,000  each,  dated  Dec.  1 
1906,  due  $32,000  annually  on  Dec.  1  from  1907  to  1911, 
both  inclusive.  Interest  payable  June  1  and  Dec.  1  at  the 
New  York  office  of  the  aforesaid  firm.  Bankers'  Trust  Co., 
of  New  York,  trustee.  These  notes  are  issued  for  75%  of  the 
cost  of  240  (80,000-lb.)  gondola  cars,  25%  having  been  paid 
in  cash.     A  circular  says  in  svibstance: 

HiThe  railroad  is  controlled  by  interests  controlling  the  Blue  Creek  Coal  & 
Land  Co.,  which  company  owns  44.000  acres  of  valuable  coal  and  timber 
land  in  Kanawha  County,  containing,  according  to  engineers'  reports. 
500,000,000  tons  of  coal,  and  the  railway  will  have  the  benefit  of  all  the 
tonnage  from  their  mines  and  saw-mills,  in  addition  to  traffic  and  other 
Industries  along  the  route.  The  railroad  company  owns  and  operates  a 
line  of  about  35  miles  of  road,  with  20  additional  under  construction. be- 
ing of  first-class  construction  tliroughout,  with  steel  bridges  and  masonry, 
and  is  laid  with  80-lb.  steel  rail.  The  line  will  extend  from  Charleston, 
where  direct  connection  is  made  with  the  Kanawha  &  Micliigan  and  the 
Coal  &  Coke  RR.,  giving  the  road  water  transportation  on  the  Kanawha 
River,  northeast  along  the  Elk  River  to  Blue  Creek,  east  through  the  prop- 
erty of  the  Blue  Creek  Coal  &  Land  Co.,  to  Belva  on  the  Gauley  River, 
where  connections  will  be  made  with  the  Chesapeake  &  Ohio.  Arrange- 
ments have  also  been  made  for  a  bridge  across  the  Kanawha  River  at 
Charleston,  which  will  give  the  road  connection  with  the  Chesapeake  & 
Ohio  at  that  point. 

The  property  of  the  Blue  Creek  Coal  &  Land  Co.  is  under  development, 
and  the  company  has  erected  on  the  line  of  the  road  five  coal  tipples  capa- 
ble of  producing  from  500  to  1,000  tons  per  day  each  when  running  to  their 
full  capacity.  A  sixth  tipple  is  now  being  erected.  There  is  a  good  mar- 
ket for  the  coal,  which  is  of  an  excellent  quality.  In  addition,  there  is  on 
this  property  about  25,000  acres  of  timber,  wliich  is  regarded  by  the  com- 
pany as  a  valuable  asset,  and  for  part  of  which  the  company  had  an  oiler 
of  a  price  nearly  equal  to  the  entire  cost  of  the  land.  ■    •    •'•/■■' 

The  railroad,  in  addition  to  the  tonnage  received  from  the  Blue  Creek 
Coal  &  Land  Co.,  will  also  have  the  tonnage  derived  from  eight  saw  mills 
on  their  lands  and  other  lands  along  the  line  of  the  road,  which  arc  cutting 
from  125,000  to  150,000  feet  of  lumber  per  day,  together  with  the  mls- 
cellanious  freight  and  a  fair  passenger  business,  for  which  they  have  pro- 
vided cars  and  motive  power. 

CapitalizaHon  of  the  Kanawha  &,  West  Virginia  Railroad  Co. 

Capital  stock  authorized  (par  $100) $5, 000, 000 

Bonds,  lirst  mortgage  5%  (due  ,Tuly  1955;  interest  payable  .Jan. 
and  .July  at  Scranton  Trust  Co.,   trustee— Ed.);   authorized, 

S5 ,000 .000;    issued 750 ,000 

The  balance  of  the  first  mortgage  bonds  are  limited  to  $25  .- 
000  for  each  and  every  mile  of  constructed  road.  (The  first 
$1,000,000  of  the  Issue,  it  is  stated,  are  guaranteed  as  to  prin- 
cipal and  interest  by  the  Blue  Creek  Coal  &  Land  Co.  and  are 
subject  to  call  at  105  and  interest  after  July  1  1908. — Ed.) 

Equipment5%  (now  offered) 160,000 

Capitalization  of  Blue  Creek  Coal  &  Land  Co. 
Capital  stock  authorized,  $2,000,000,  of  which  $898,000  remains 

in  the  treasury  and  the  balance  has  been  paid  for  in  cash 1,102 ,000 

Officers — Edward  S.  .Tones,  President;  Hon.  W.  A.  MacCorkle,  Vice- 
President;  Cyrus  D.  Jones,  2nd  Vice-President;  Thomas  E.  Jones,  Treas.; 
Wm.  D.  Boyer,  Sec;  V.  E.  Wenzel,  Asst.  Sec. 

Directors — J.  W.  Hoilenbaek  and  E.  F.  Payne,  Wiikes-Barre,  Pa.; 
W.  F.  Hallstead,  J.  J.  Williams,  Wm.  D.  Boyer,  Cyrus  D.  Jones.  Clms. 
H.  Welles,  C.  S.  Weston.  H.  W.  Kingsbury,  I.  F.  Megargel  and  Thomas 
E.  Jones,  all  of  Scranton,  Pa.;  EdwardjS.' Jones,  Olvphant,  Pa.;Hon.  W.  A. 
MacCorkle,  Charleston,  W.  Va.  li.•g^,a*m•it■3^•i■.j1l:•^MVJS  •!  •  •■*•>  •«••  •4'i--t  • 
|irLake  Shore  &  Michigan  Southern  Ry. — Subsidiary  In- 
creases Dividend.— See  Mahoning  Coal  RR.  below. — V.  83, 
p.  1411,  1408.  I  ■'  •C?'5*-i*':^'«*-^i-^'lL;*'^^-&.-^  W-^^WM 
iF- Lehigh  Valley  RR. — Extra  '  Dividend  .—The  directors  on 
Wednesday  declared  the  regular  semi-annual  dividend  of 
2%  and  an  extra  dividend  of  1%  on  the  common  stock, 
payable  Jan.  12  to  holders  of  record  Dec.  29. 
Total  Dividends  (Per  Cent)  Paid  on  Common  Stock  During  Calendar  Years 

Year 1   '87.  '88.  '89.  '90.  '91.  '92.   '93.  '94  to  '03.       1904.      '05.     '06 

Percent  .-.]   4"^     5       5       5       5     51-4'     4        None.  1  4       4 


Not  to  Be  Listed  in  .\ew  York. — The  following  statenuait 
was  given  out: 

The  co/nmlttec,  after  careful  consideration,  does  not  think  it  advisable 
at  this  time  to  change  the  practice  of  the  comi)any  wlileh  has  prevailed  for 
(\fty  years,  and  therefore  cannot  recomnuiid  the  listing  of  its  stock  on  the 
New  'lork  Stock  lO.xchange. — V.  83.  p.  701,  682. 

Mahoning  Coal  RR. — Dividend  Increased. — This  company, 
whose  road  is  leased  in  perpetuity  for  a  rental  of  40%  of 
the  gross  earnings  to  the  Lake  Shore  &  Michigan  Southern 
Ry.,  which  owns  $865,900  of  tlie  $1,-500,000  common  stock 
and  $399, .500  of  the  $661,367  preferred,  has  declarcfl  a  .semi- 
annual dividend  of  6%  on  the  cominon  stock,  payable  Feb.  1 
to  holders  of  record  Jan.  19.  For  many  years  the  common 
stock  received  7%  in  February  and  3%  in  August.  In 
1905,  however,  the  distributions  were  changed  to  5%  .semi- 
annually. The  present  declaration  increa.ses  the  annual  rate 
from  10%  to  12%. 

Income  .iccount  for  Calendar    Years   (190B   .Approximate.) 
Year.        Income.     Expen.    Interest.     Pref.lHv.       Common  Dtv.      Bat..Sur. 
1906       $1,065,000    $1,000    $75,000   f5%)$33.000   (1 1  ";,)$1  65,000      $791,000 
1905      -        911,234      1,075      75.000(5%)    33.092   (10?0)    150.000         052.067 

In  1905  there  were  also  Included  In  Income  account  "special  Improvement" 
$750,000  and  'construction"  $46,543.  leaving  a  deficit  for  the  year  of 
$144,476.  Total  profit  and  loss  surplus  Dec.  31  1905.  $131,502. — V.  83. 
p.    1411. 

Meriden  Southington  &  Compounce  Tramway  Co. — Said.— 
See  New  York  New  Haven  &  Hartford  RR.  below. — V.  74, 
p.   427. 

Mt.  Auburn  (O.j  Cable  Ry. — Decision. — Referring  to  the 
decision  of  the  Supreme  Court  of  Ohio,  reported  in  the  news- 
papers as  holding  that  the  owner  of  stock  given  as  a  bonus 
with  other  securities  or  purchased  from  the  treasury  at  less 
than  par  is  liable  for  debts  of  the  company  up  to  the  balance 
of  the  par  value  of  the  stock,  we  learn  that  the  facts  are  as 
follows: 

The  decision  was  in  a  suit  under  the  old  law,  which  made  stockholders 
liable  for  double  the  face  value  of  their  stock  for  debts  contracted  by  the 
company.  The  Mt.  Auburn  Cable  Ry.  was  secured  by  the  Cincinnati 
Street  Ry.  through  the  foreclosure  of  Its  mortgage  bonds,  thus  wiping  out 
the  stockholders  and  the  second  mortgage.  The  Cincinnati  St.  Ry.  paid  the 
receiver  a  certain  amount  in  cash  and  assumed  the  outstanding  $166,000 
first  mortgage  5%  bonds  as  a  consideration  for  the  purchase,  but  did  not 
acquire  anv  of  the  stock  of  the  Mt.  Auburn  Ry.  for  the  reasons  stated.— 
V.  62,  p.  1178. 

New  York  New  Haven  &  Hartford  RR. — Acquisitions. — 
The  company  on  Thursday  gave  out  the  following  statement: 

The  company  has  purchased  the  capital  stock  and  all  of  the  indebtednes 
of  the  Rliode  Island  Securities  Co..  paying  therefor  in  debentures  of  the 
Providence  Securities  Co.  (a  Connecticut  corporation) .  bearing  interest  at 
4%  .  and  indorsed  as  to  principal  and  Interest  by  the  New  York  New  Haven 
&  Hartford  RR.  at  par  for  said  stock  and  indebtedness  as  of  Aug.  1  1906. 
upon  the  payment  by  present  holders  of  Rhode  Island  Securities  Cp.  stock 
of  an  assessment  of  $10  in  cash  per  share. 

Upon  the  completion  of  this  purchase  the  directorate  of  the  Rhode  Island 
Co.  and  the  Rhode  Island  Securities  Co.  has  been  changed  by  a  majority  of 
said  directors  resigning  and  representatives  of  the  New  York  New  Haven  & 
Hartford  RR.  Co.  being  temporarily  elected  in  their  places  pending  the 
permanent  reorganization  of  the  directorate. 

President  Mellen,  of  the  New  Haven  road,  has  accordingly 
been  elected  Pre.sident  of  the  Rhode  Island  Co.  and  the 
Rhode  Island  Securities  Co.  A.  S.  May  has  been  elected 
Treasurer,  and  J.  G.  Parker,  Secretary,  of  both  companies. 

A  lease  has  been  taken,  practically  in  perpetuit}',  of  the 
properties  of  the  Connecticut  Railway  &  Lighting  Co.  in 
Connecticut  and  possession  has  been  given  to  the  Consoli- 
dated Ry.     A  press  despatch  from  New  Haven  says: 

The  purchase  of  the  Connecticut  Railway  &  Lighting  Co..  it  is  stated- 
calls  for  $975,000  as  first  payment,  rising  by  $70,000  a  yeai;  until  it  reaches 
the  amount  of  $1,500,000.  This  sum  will  permit  the  payment  of  interest 
on  bonds  and  other  obligations  and  about  4%  immediately  upon  the  pre- 
fen-ed  stock  ($5.809.000. — Ed.)  and  ultimately  a  dividend  of  3%  or  4% 
upon  the  common  stock  ($9.101,000. — Kd.).  The  4'..;%  bonds  of  the 
Railway  &  Lighting  Co.  can  be  called  at  105  and  interest  under  a  recent 
arrange'ment  made  bv  the  United  Gas  lmi)rovement  Co.  of  Philadelphia, 
except  as  regards  about  $1,000,000  of  the  bonds  which  did  not  come  into 
the  agreement  of  1904.      (V  79.  p.   62G.) 

Purchase  has  also  been  made  from  the  L'nited  Gas  Im- 
provement Co.  interests  of  all  the  capital  stock  of  the  Meriden 
Southington  &  Compounce  Tramwav  Co.,  of  the  New  Milford 
Power  Co.  (V.  81,  p.  1104;  V.  78,  p.  823),  and  of  the  Housa- 
tonic  Power  Co.,  and  changes  in  the  organizations  of  those 
companies  have  been  efi"ected  so  that  a  majority  of  the  direc- 
tors are  now  in  the  interest  of  the  Consolidated  Railway 
Co.  (Regarding  the  several  companies  so  purchased  and 
leased,  except  New  Milford  Power  Co.'  reference  should  be 
made  to  the  "Street  Railway  Section.  ')— V.  83,  p.  1471, 
1412. 

North  Chicago  Street  RR. — Interest  Payment. — C.  S.  W. 
Packard,  Chairman  of  the  committee  formed  to  protect  the 
holders  of  the  first  mortgage  5%  bonds,  announces  by  ad- 
vertisement on  another  page  that  the  interest  due  Jan.fl 
next  on  the  $3,171,000  of  bonds  will  be  paid.  This  pay- 
ment, it  is  stated,  will  in  no  way  affect  the  posi- 
tion of  the  bondholders  in  regard  to  the  default  in  payment 
of  the  $1,. 500, 000  principal  due  July  1  last,  the  mortgage 
providing  that  any  default  on  principal  or  interest  shall 
affect  equally  the  three  issues  making  up  the  $3,171,000. — 
V.  83,  p.  1348,  1229. 

Northern   Pacific   Ry. — Neces.'iity  for  Increase  of  Capital 

Stock. — Touching  the  proposed  increase  in  the  ca})ital  stock 

from  $1.55,000.000  to  $250,000,000,  $93,000,000  of  the  new 

shares  being  offered  at  par  to  stockholders  of  record  on  Dec. 

31  (see  V.  83,  p.  1471),  a  circular  says: 

The  rapid  growth  of  population  and  development  of  business  in  the  great 
territory  served  by  your  system  of  railways  have  overtaxed  the  capacity 
of  all  transportation  lines;  and  that  of  none  more  than  of  your  own.  Since 
your  compan^  began  business  in  1896,  the  commercial  tons  carried  one  mile 
upon  your  railways  have  increa.sed  from  962,487,284  to  5,245,260,080  in  the 
year  ended  June  30  1906.  In  the  same  period  the  earnings  of  the  property 
have  increased  from  $14,941,818  gross  to  $61,223,475  gross,  and  from 
$5,785,945  net  to  $30,128,043  net.  Freight  cars  have  been  increased 
17,881.  passenger  cars  369  and  locomotives  423.     Increase  in^capacity  of 
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(reijibt  CATS  and  In  haulini;  power  of  locomotives  has  been  mueh  (treater 
than  the  Increase  In  their  number.  Nevertheless,  your  rallwa>s  are  un 
able  promptly  to  move  all  the  bnslness  uritetl  upon  theui.  the  volume  of 
which  Is  continually  crowlnB:.  anil  the  required  Improvements  and  additions 
are  of  such  a  nature  that  from  one  to  three  years  will  be  needed  to  complete 
them,  owlnp  to  the  state  of  the  labor  market  and  the  neees.sarll\  slow  pro- 
gress of  Improvement  work  on  lines  already  In  service  moving  traffic.  In 
view  of  these  facts,  your  directors  consider  It  a  dvity  to  the  pvibllc  and  to 
the  stockholders  of  the  company  to  tinther  considerably  Increase  the  com 
pany's  mlleaRC  and  facilities.  Such  Increase  will  require  tlie  early  raising 
of  liirfc  amounts  of  fresh  capital,  for  which  the  exlstUiK  securities  of  the 
company  would  not  be  available  or  sufficient.  Your  directors  are  of  opin- 
ion that  this  can  be  done  to  best  advantatte  bv  Increase  of  the  company's 
present  capital  stock  of  $1  .")."> .000 ,000  by  $05, 000. 000  of  new  stock.— V.  83, 
p. 1471. 

Northern  Securities  Co. — Dividend. — Tlie  directors  have 
doohircii  a  divitloml  of  .'j^p  on  tht^  reiluced  capital  stock, 
payable  Jan.  10  1907  to  stockholders  of  record  Dec.  27.  A 
dividend  of  the  same  animmt  was  \m\u\  mi  tlie  reductxl  stock 
last  January.— V.  S.S,  p.  1229. 

Pere  Marquette  RR. — Receiver's  Certificates  Extended. — 
Receiver  Judsou  Hanuon  has  been  authorized  by  the  Court 
to  extend  for  six  months  at  (5%  the  principal  of  the  S419,1S0 
receivers'  certiticates  issued  bj-  him  on  Dec.  28  190.5  to  pro- 
vide for  the  pavment  of  interest  on  certain  bonds  of  the  com- 
pany.    Compare  V.  83,  p.  1032,  891. 

Stockholders'  Meeting. — The  adjourned  meeting  of  stock- 
holders called  for  Dec.  13  and  held  Dec.  18  was  again  ad- 
journed until  Feb.  14.  after  ratification  of  a  lease  of  the  line 
betwtH?n  South  Haven  and  Lawton,  Mich.,  37  miles,  to  local 
interests.— V.  83,  p.  1032,  S9l. 

Pittsburgh  &  Lake  Erie  RR. — Purpose  of  Xew  Stock  Issue. 
— The  "Pfttsbrugh  Gazette"  of  Dec.  1.5  quotes  Vice-Presi- 
dent Schooumaker  as  follows  regarding  the  proposed  increase 
in  the  capital  stock  from  810,000,000  to  $30,000,000. 

The  $20,000,000  will  not  all  be  wanted  at  once,  probably  not  even 
S3. 000 .000  win  be  called  for  within  a  couple  of  years.  The  board  simply 
wants  to  care  for  betterments  that  are  absolutely  necessary.  There  are 
numerous  Itenis.  some  small,  some  large,  which  will  be  Included  In  these 
betterments.  Additional  tracks  and  terminal  Improvements  are  Included, 
as  well  as  new  equipment.  We  now  have  orders  for  3,000  freight  cars.  In- 
cluding- 1,000  coke  cars,  which  are  about  delivered,  placing  the  road  in 
excellent  shape  for  its  increasing  business.  The  PIttsburirh  &  Lake 
Erie  has  no  identity  whatever  with  the  Lake  Erie  &  Pittsburgh  RR.  propo- 
sition from  Youngstown  to  Cleveland,  and  so  none  of  this  money  will  be 
used  for  that  purpose. 

When  final  settlement  Is  made  for  the  Little  Kanawha  properties,  It  Is 
altogether  probable  that  improvement  of  these  properties  will  be  begun. 
There  remains  $1,000,000  out  of  the  $8,500,000  purchase  money  to  be  paid 
for  these  properties  as  soon  as  the  attorneys  straighten  out  small  disputed 
I  olnts.  After  that  the  new  owners  will  begin  development.  The  proper- 
ties are  varied  and  vast,  and  it  may  be  that  some  parts  will  be  best  suited 
for  development  by  the  Baltimore  &  Ohio  while  others  may  develop  best 
under  the  present  triple  ownership. 

The  following  statement,  also  from  Pittsburgh,  purports 

to  show  the  use  to  which  it  is  intended  to  put  the  proceeds 

of  the  new  stock  as  from  time  to  time  issued: 

For  completing  four-track  line,  Pittsburgh  to  Youngstown.  SIO. 000,000; 
for  freight  cars  and  equipment,  S3, .500 ,000:  fifteen  locomotives  (ordered)  , 
523.5,000:  new  freight  terminals  on  South  Side  Pittsburgh,  $1,000,000; 
acquiring  property  along  its  line,  St, .500 ,000;  double-track  bridge  over  Ohio 
River  near  Beaver,  $1  ,.500.000;  improvements  to  McKee's  Rock  yards. 
$70,000:  passenger  train  equipments,  $30,000:  pa\  ing  Wabash  for  part  of 
South  Side  property,  $1 .500.000:  total,  S19, 335,000. —V.  83,  p.  1471. 

Pittsburgh  McKeesport  &  Greensburg  (Electric)  Ry. — 
First  Dividend. — Auditor  J.  C.  Weaver,  in  connection  with 
the  statement  of  earnings  for  the  month  of  November  1906 
and  the  first  eleven  months  of  the  calendar  year,  which  are 
published  on  a  preceding  page  of  this  issue,  informs  us  that 
"by  direction  of  the  board  of  directors  a  2%  cash  dividend 
will  be  declared  Jan.  14  1907  and  3%  will  be  expended  in 
bptterments  and  extensions."     Compare  V.  76,  p.  811. 

Providence  Securities  Co. — New  Company  .—Guaranteed 
Bond-^. — See  Xew  York  New  Haven  &  Hartford  RR.  above; 
also  Rhode  Island  Securities  Co.  below. 

Quebec  &  Lake  St.  John  Ry. — Listed  in  London. — The 
London  .Stock  Exchange  has  listed  an  additional  £40,000  4% 
prior  lien  bonds  of  £100  each,  Nos.  4,251  to  4,6.50.— V.  83, 
p.  1412, 1348 

Rhode  Island  Securities  Co. — Offer  for  Stock. — The  New 
York  New  Haven  &  Hartford  RR.  Co.,  having  arranged  to 
purchase  from  the  United  Gas  Improvement  Co.  the  control 
of  this  company  (.see  N.  Y.  N.  H.  &  H.  RR.  Co.  above), 
offers  to  purcha.se  the  remaining  shares  on  the  same  terms, 
namely,  to  pay  on  May  1  1907  par  (.SlOO  per  share)  in  4% 
.50-year  gold  debentures  of  the  Providence  Securities  Co., 
a  Connecticut  incorporation,  and  in  cash  interest  at 
4%  per  annum  on  said  debentures  from  Aug.  1  1906  to  May 
1  1907,  on  condition  that  the  holders  deposit  their  stock  with 
?10  per  .share  in  cash  with  J.  &  W.  Seligman  &  Co.,  New 
York,  or  the  Union  Trust  Co.,  Pro\'idence.  The  shares 
should  bo  deposited  on  or  before  Jan.  15  and  the  railroad 
re.servf\s  the  right  on  March  1  1907  or  at  anj^  time  thereafter 
on  .30  day.s'  notice  to  the  Improvement  Company  to  decline 
to  purchase  any  shares  not  depo.sited. 

The  .said  debentures  will  be  of  the  par  value  of  $1,000, 
dated  May  1  1907  and  due  May  1  1957,  but  .subject  to  call 
on  or  after  May  1  1917  at  105  and  interest;  interest  payable 
Nov.  1  and  May  1  in  New  York  and  New  Haven.  The  de- 
benturrs  will  be  guaranteed  as  to  principal  and  interest  by 
endors«^ment  thereon  of  the  guaranty  of  the  N.  Y.  N.  H.  & 
H.  RR.  Principal  and  interest  willbe  payable  without  de- 
fluction  for  any  t;ix.  —  \'.  S2.  p.  1269. 

Richmond  Fredericksburg  &  Potomac  RR. — Scrip  Divi- 
dend.— Tiie  25%  .scrip  dividend  declared  last  week  will  be 
distributed  on  Jan.  3.  or  as  soon  thereafter  as  possible,  to 
stockholders  of  record  Dec.  20. — V.  83,  p.  1471. 

Southern  Pacific  RR. — Application  to  List. — The  New 
York  Stock  r-lxthaiige  lia>  been  requested  to  list  $7,926,000 


additional  first  and  r(>funding^nu>rtgagel4%\bonds  of  1955, 
iiuiking  the  total  listiHl  $82,914,000,  Of  the  additional  bonds 
87  ,401 ,000  were  sold  last  October  to  refund  a  like  amount 
of  Southern  Pacific  of  California  6%  bonds  due  Oct.  1  1906. 
See  V.  83,  p.  819. 

Toledo  Ottawa  Beach  &  Northern  Ry. — Lease. — See  Toledo 
Railways  A-  Light  Co.  below.— V.  83,  p.  1172. 

Toledo  Railways  &  Light  Co. — Proposed  Lease. — The 
slnueholdcrs  will  vote  .Ian.  17  on  taking  a  lease  of  the  Toledo 
Ottawa  Beach  it  Northern  Rv.  (V.  83.  j).  1172).— V.  82, 
p.    1103. 

Toledo  &  Western  Ry. — Sale  Confirmed. — Judge  R.  W. 
Taylor  in  the  United  States  Circuit  Court  at  Toledo  on 
Dec.  1.5  confirmed  the  sale  of  this  company's  property  to 
the  J.   R.   Nutt  .sj'iulicate  of  Cleveland. 

Payment  of  Coupons. — Funds  have  been  depo.sited  with 
The  Cleveland  Trust  Co.,  Cleveland,  O.,  to  [)ay  July  1906 
coupons  on  the  Toledo  &  Western  first  mortgage  5s  and  the 
Toledo  Fa5'ette  &  Western  first  mortgage  5s,  together  with 
interest  upon  s.ame  to  Dec.  20.  In  other  words,  the  tr^istee 
will  pay  h'25  70  for  each  $25  coupon.  The  coupons  upon 
these  bond  i.ssues  due  Jan.  1  1907  will  be  paid  at  maturity. 
Compare  V.  83,  p.  1472. 

Twin  City  Rapid  Transit  Co. — Called  Bonds. ^Twenty 
(820,000)  bonds  issued  in  1880  by  the  Minneapolis  Street  Ry. 
Co.  will  be  redeemed  at  105  and  interest  on  May  1  1907  at 
the  Farmers'  Loan  &  Trust  Co.,  New  York.— V.  83,  p.  437. 

Wabash  RR. — New  Rolling  Stock. — The  company,  it  is 
stated,  has  ordered  4,000  steel-hopper  cars  and  2,000  wooden 
box-cars. 

Injunction  Dissolved. — Judge  Withrow  in  the  St.  Louis 
Circuit  Court  on  Dec.  14  dissolved  the  order  granted  Nov. 
26  to  James  PoUitz  of  New  York  City  temporarily  restraining 
the  company  from  cari-ying  out  the  financial  plan  recently 
announced.— V.  83,  p.  1349, 1230. 

Washington    Baltimore    &    Annapolis    (Electric)    RR. — 

Listed  in  Cleveland. — The  Cleveland  Stock  Exchange  has 
listed  this  company's  first  5%  bond  pool  certificates,  the 
second  5%  bonds,  common  stock  pool  certificates  and  un- 
derwrituig  receipts  (40%  paid  in);  also  the  Baltimore  Termi- 
nal underwriting  certificates  (40%  paid  in). — ^V.  83,  p.  971, 
627, 

Winnipeg  Electric  Ry. — Dividend  Increased  .—The  "Mont- 
real Gazette''  of  Dec.  lo  said: 

It  Is  announced  that  the  company  has  increased  its  dividend  to  8%.  The 
stock  has  been  very  strong  lately,  and  crossed  190.  The  road  has  been 
earning  around  9%  lo  13%  the  last  few  years  and  in  1905  paid  only  .5%. 
William  Mackenzie  is  President.  William  Whyte  Vice-President  and  llaniel 
Mann  one  of  the  directors. — V.  79,  p.  2698. 
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Amalgamated  Copper  Co. — Managing  Director  Ryan  in 
Greene  Consolidated  Copper  Merger. — See  that  companj'-  be- 
low.—V.  83,  p.  971,  7.53. 

American  Cement  Co.,  Philadelphia. — Extra  Dividend. — 
The  directors  have  declared  the  regular  semi-annual  di\'idend 
of  3%  and  an  extra  dividend  of  1%  on  its  $2,000,000  capital 
stock,  payable  Jan.   24  to  stockholders  of  record  Jan.   12. 

The  earnings  in  1906,  it  is  said  unofficially,  will  leave  15% 
or  more  for  the  common  stock. 


Total  Dividends  Paid  During  Calendar  Years — 

1     1900.     1901.    1902.     1903.    1904.     1905.    1906. 

.-/         8  8  8  8  7  B  6 


Year 

Per  cent 

— V.83.p.  1413,  1100. 

American  Ice  Securities  Co. — Suit. — Attorney-General 
Mayer  on  Thursday  instituted  an  action  in  the  Supreme  Court 
against  the  American  Ice  Co.  to  dissolve  the  corporation  for 
alleged  violation  of  the  Donnelly  (State)  anti-trust  laws. 
— V.   83.  p.    1100,   1038. 

American  Telephone  &  Telegraph  Co. — Output. — The  out- 
put of  instruments  (each  telephone  being  two  "instruments," 
viz.,  one  receiver  and  one  transmitter")  for  the  month  and 

xNov.   30: 


eleven  months  ending 


—11  Months 

1906.  1905. 

2,105,611  1,077,800 

1,317,801  1,111,247 

7,010,059  5,591,811 


Month -— 

To  Nov.  30 —  1906.  1905. 

(iross  output   (number) 151,208      183.470 

.Net  output  (number). 93.497      134,395 

Total  outstanding- , 

— v.    83.    p.    14  13      1292. 

American  Zinc,  Lead  &  Smelting  Co.,  Portland,  Me. — 
New  Stock  Offered. — Stockholders  of  record  Dec.  24  are 
offered  the  right  to  subscribe  for  $500,000  new  stock 
pro  rata  at  par  ($25  per  share),  raising  the  amount  out- 
standing to  $1,500,000.  Payment  must  be  made  on  or  be- 
fore Jan.  10.— V.  83,  p.  1100. 

Blue     Creek     Coal     &     Land     Co.,     West     Virginia. — 

Statues  of  Entcrpris, — Ounraidccd,  lionds. — This  coinpany .  in- 
corporated in  West  Virginia  early  in  1903.  is  fully  described 
in  the  item  covering  Kanawha  &•  Wisi  Virginia  RR.  under 
"Railroads"  above.  •.,  ;.   i&j*  jiiiiiy*;! 

Brooklyn  Heights  Realty  Co.  -.4.s.si</nwp«/. — On  Dec.  14 
this  coinpany,  with  offiics  at  20  BroafI  St.,  marie  an  assign- 
ment to  William  lienlon  Crisp.  ■,^.  .<i.  ,    < 

The  company  Intended  to  build  a  large  hotel,  to  be  called  the  WoodrulT. 
on  .\fontaguc  St.,  Brooklyn,  on  the  site  of  the  old  Plerreponl  House,  but 
after  the  old  hotel  was  razed,  work  was  stopped.  William  R.  Veager  of 
Allentowii.  Pa.,  Is  President  and  Frank  M.  Randall  .Secretary. -^\'.  80. 
p.     2  40  0.  ...   -^.^..-j  .."vj    ifi  ^j 

Calumet  &  Pittsburgh  Mining  Co. — HoldingJCompany. — 
See  Superior  it  Pit l-liiui;li  .Mining  Co.  Ijelow.  — V.  82,  p.  1214. 
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Canadian  Bounties  on  Iron  and  Steel. — Old  Bounty  Ex- 
pired July  1  1906. — See  Lake  Supciior  Corporation  below 
as  modifying  statement  in  V.  H'.i,  p.  1413. 

Cananea  Central  Copper  Co. — Amalgamation  Plan. — Sec 
Greene  Consolidated  Copper  Co.  below. — V.  83,  p.  325,  381, 
627. 

Cincinnati  &  Suburban  Bell  Telephone  Co. — Dividend  In- 
creased.— The  directors  on  Dec.  17  declared  a  quarterly  divi- 
dend of  2%,  payable  Jan.  1  to  stockholders  of  record  Dec. 
24.  This  increases  the  annual  rate  from  6%,  in  force  .since, 
1900,  to  8%.— V.  83,  p.  S92. 

Colorado  (Bellj  Telephone  Co. — Purchase. — This  company 
is  said  to  have  acquired  at  foreclosure  sale  the  property  of 
the  Automatic  Telephone  Co.  at  Albuquerque,  N.  M. — V.  83, 
p.  438. 

Consolidated  Gas  Co.  of  New  Yor'k.— Subsidiary  Reduces 
Dividend. — .See  Standard  (las  Light  Co.  below. — V.  83,  p. 
1414,  1349. 

Crucible  Steel  Co.  of  America,  Pittsburgh,  Pa. — Earn- 
ings.— The  following  was  issued  on  Dec.  17: 

Earnings  for  Three  Months  ending  Nov.  ,"50  1906. 

Total  net  earnings  after  deducting  all  expenditures  lor  repairs,  In- 
terest on  bonds,  mortgages,  &c  .    .      $542,345 

Less  amount  set  aside  as  reserve  for  contingencies 10,i>22 

Dividend  for  the  quarter  on  $24,436,500  7%  cumulative  preferred 

stock ,  1  }^  %  -  - -  -  -   366 ,547 

Surplus  for  the  quarter $164,875 

The  report  states  that  "the  inventory  has  been  valued 
upon  the  ba.sis  of  Aug.  31  1906  prices.  Had  it  been  valued 
at  market  prices,  the  surplus  would  have  been  approximately 
.$100,000  greater."  The  directors  have  declared  a  quarterly 
dividend  of  1^%  on  the  7%  preferred  stock,  payable  Dec. 
29  to  stock  of  record  Dec.  19,  being  the  same  amount  as 
paid  for  each  of  the  three  earlier  quarters  of  the  year.  The 
accumulated  dividends  aggregate  165^%.  See  annual  re- 
port in  V.  83,  p.  971 ,  888. 

Denver  Gas  &  Electric  Co. — Franchise  Stands. — District 
Judge  Peter  Palmer  on  Dec.  11  dismissedfthe  quo  warranto 
proceedings  brought  by  the  District  Attorney  on  the  relation 
of  C.  C.  Holbrook  to  prevent  the  company  from  exercising 
its  rights  under  the  franchise  granted  at  the  city  election  on 
May  15  last.  No  opinion  was  handed  down,  but  the  Court 
held  that  the  affirmative  vote  of  a  majority  of  the  qualified 
tax-paying  electors  was  cast  at  the  election  in  favor  of  the 
franchise.  Demurrers  have  been  interposed  in  the  suit 
brought  in  the  Federal  Court  to  test  the  validity  of  the  fran- 
chise on  the  ground  of  lack  of  jurisdiction. — V.  83,  p. 
1414,  40. 

Diamond  State  Steel  Co. — Sold. — At  the  foreclosure  sale 
at  Wilmington,  Del.,  Dec.  18,  the  property  was  bid  in  for 
$575,000  by  John  B.  Newkirk  &  Co.  of  Philadelphia,  repre- 
senting a  syndicate  of  shareholders  and  bondholders  who 
propose  to  reorganize  the  enterprise. — V.  83,  p.  1292,  754. 

Enterprise  Transportation  Co.,  New  York. — Third  Divi- 
dend.— The  company  has  declared  its  third  semi-annual  divi- 
dend of  3%  on  its  6%  non-cumulative  preferred  stock  (.¥400.- 
000),  payable  Jan.  15  to  stockholders  of  record  Dec.  15.  See 
full  particulars  in  V.  83,  p.  1173. 

(E.  &  T.)  Fairbanks  (Scales),  St.  Johnsbury,  Vt.— Divi- 
dends.— The  company  on  Dec.  15  paid  its  third  quarterly- 
dividend  of  1.2%  ($6  per  share,  par  $500)  on  its  $2,500,000 
capital  stock,  making  the  total  amount  paid  for  the  year 
1906  4.6%  (.$23  per  share).  The  stock  was  increased  from 
$.500  to  $2,500,000  in  1889. 

Annuiil  Dividend  Record   (Per  Cent). 
1886-87  '88.   '89.   '90.   '91.   '92.   '93.   '94.   '95.  '96.   '97.   '98.   '99.  1900-05.  '06 
None        66766754        103      3. 2   4  y'rly    4.6 

Compare  V.  82,  p.  1271. 

Fidelity  Glass  Co.  of  Tarentum,  Pa. — Bonds  Offered. — 
President  A.  N.  Marvin,  Tarentum,  Pa.,  announces  that  the 
company  will  receive  bids  until  4  p.  m.  Dec.  27  for  $.50,000 
first  mortgage  15-year  bonds,  bearing  interest  at  5.6%  and 
.subject  to  call  at  the  end  of  5  years. 

Greene  Cananea  Copper  Co. — Merger  Company. — See 
Greene  Consolidated  Copper  Co.  below. 

Allied  hiterests. — The  "Boston  News  Bureau"  of  Dec.  17 
has  the  following  (References  to  "Chronicle"  and  "Par"  sup- 
plied.—Ed.): 

The  addition  of  the  Greene  Consolidated  to  the  Cole- Ryan  properties 
emphasizes  the  growjng  importance  of  these  men  and  leads  to  the  opinion 
in  some  quarters  that  they  are  working  In  the  Interest  of  the  Amalgamated 
Cooper  Co. 

The  Cole-Ryan  copper  properties  may  be  enumerated  as  follows,  along 
with  their  quoted  prices  and  the  total  selling  value.  It  will  be  noticed  that 
the  seven  properties  are  selling  In  the  stock  market  to-dav  for  $221 .400,000. 

Shares.  Par.    Quoted    at     Sellino  Va!. 

North  Butte  Mining  Co.  (V.  82, 

p.  1215) ._,     400,000  $15  111  $44,000,000 

Butte  Coalition  Mining  Co.   (V. 

83. p.  1172)    1,000.000  13  37  37,000,000 

Calumet  &  Arizona  Mining  Co. 

(V.  83,  p.  1100) 200,000  10  168  33,600,000 

Superior    &    Pittsburgh    Mining 

Co.  (see  that  CO   below) 1,500,000  10  25  37,500  000 

Keweenaw  Copper  Co 200.000  :e25  14  2,800  000 

Hancock  Consolidated  MIn.  Co.     100.000  25  15  1,500  000 

Greene- Cananea 2,500,000  20  26  65,000,000 

_3^^'    $221,400  000 

X  $10  paid  In. 

If  to  the  above  we  add  the  Black  Mountain  Mining  Co.  (gold)  and  the 
\Varren  Realty  &  Development  Co.,  propositions  in  which  Mr.  Cole  has 
large  lnv^stments,  $5,000,000  should  be  added  to  the  above  market  value 
or  a  total  of  $226,400,000.  Of  the  above  tabulated  properties,  onlv  five 
are  at  present  producing,  and  this  production  now  amounts  to  something 
less  than  175,000,000  pounds  of  copper  per  annum.  Including  that  of  the 


Greene  Co.  The  anticipations  are  that  these  properties,  under  dc\elop- 
ment,  can  be  made  to  produce  up  to  200,000,000  pounds  per  annum  In  toe 
course  of  the  next  three  or  lour  years. 

Greene  Consolidated  Copper  Co. — Plan  of  Amalgamation. 

—  i'residenl  W.  C.  Greene,  in  circular  of  Dec.  17  1906,  .says: 

Tentative  plans  have  been  prepared  by  our  engineers  looking  to  the  erec- 
tion of  a  new  smelting  plant  to  be  established  on  the  San  Pedro,  east  of  the 
City  of  Cananea,  together  with  a  further  Increase  of  4,000  tons  dallv  In  our 
concentrating  capacity,  which  will  make,  in  connection  with  Improvements 
now  under  way.  a  total  reduction  capacity  of  about  10.000  tons  of  ore  per 
day.  The  estimated  cost  of  these  needed  Improvements,  together  with 
the  necessary  transportation  facilities,  will  be  about  $5,000,000.  Several 
plans  were  discussed  for  raising  this  additional  capital,  among  which  was  a 
proposed  Increase  of  250 ,000  shares  of  capita!  stock,  tobeollcred  to  the  stock- 
holders of  the  Greene  Consolidated  Copper  Co.  pro  rata  at  a  price  of  $25  per 
share.  In  view  of  the  present  hnanclal  conditions,  this  was  considered 
Inadvisable. 

A  proposition  was  then  considered  looking  to  a  merger  of  the  Cananea 
Central  Copper  Co.  (V.  83.  p.  325.  381.  «27»  and  the  Greene  Consolidated 
Copper  Co.  A  plan  has  been  formulated  by  which  a  holding  compan\  .  to 
be  known  as  the  Greene  Cananru  (iipjxT  Co.,  a  corporation  under  the  laws 
of  Minnesota,  with  main  offices  at  Uuluth,  would  take  over  the  stock  of  the 
two  companies.  The  plan  as  formulated  provides  for  the  Issuance  of 
2.500,000  shares  of  the  Greene  Cananea  Copper  Co.  stock,  which  has  a  par 
value  of  $20  per  share  (making  the  authorized  share  capital  $50,000,000). 

—  Kd.) 

Of  this  stock,  1 ,500,000  shares  i$30.000,000  par)  Is  set  aside  for  the  pur- 
pose of  exchanging  with  such  stockholders  of  the  Greene  Consolidated 
Copper  Co.  as  desire  to  exchange,  on  the  basis  of  IH  shares  ($30)  of  the 
new  company  for  each  share  (par  $10)  of  his  stock  of  the  Greene  Consolidated 
Company. 

The  remaining  1,000,000  shares  ($20,000,000)  have  been  set  aside  for 
the  purpose  of  exchange  with  such  of  the  stockholders  of  the  Cananea  Cen- 
tral as  desire  to  exchange  on  the  basis  of  )  ,000,000  shares  for  the  capital 
stock  (Of  the  Cananea  Central).  The  new  Greene  Cananea  Copper  Co.  will 
have  a  directorate  of  nine  members  In  all.  representing  various  strong  min- 
ing Interests  of  the  country.  Sufficient  stock  in  both  companies  has  been 
pledged  for  exchange  to  Insure  the  new  company  the  control  of  both  com- 
panies. 

Stockholders  of  the  Cananea  Central  Copper  Co.  will  take  over  and  pav 
for  in  cash  to  the  Treasurer  of  the  Greene  Consolidated  Copper  Co.  the  200."- 
000  shares  of  the  Cananea  Central  stock  held  by  the  Greene  Consolidated 
Copper  Co.  The  price  of  $4,000,000  cash  has  been  paid  In  escrow  to  the 
Wells.  Fargo  &  Co.'s  Bank  In  this  city,  to  be  delivered  to  the  Treasurer 
of  the  Greene  Consolidated  Copper  Company  upon  the  completion  of  the 
organization  of  the  Greene  Cananea  Copper  Co.  and  legal  details  necessarv. 

The  entire  issued  stock  In  the  Greene  Cananea  Copper  Co.  will  be  used 
only  for  exchange  for  the  stock  of  the  Greene  Consolidated  Copper  Co.  and 
Cananea  Central  Copper  Co.  and  none  will  be  offered  for  sale  to  the  public. 
Messrs.  Cole  and  Ryan  and  Col.  Greene  will  leave  N'ew  York  this  month  for 
a  trip  of  Inspection  of  the  Cananea  Central  and  Greene  Consolidated  mines 
and  decide  upon  a  comprehensive  plan  of  working  both  properties. 

After  i\x\\  consideration,  the  directors  of  your  company,  by  a  resolution 
passed  on  Dec.  17  1906,  decided  to  recommend  to  all  of  the  stockholders 
of  the  Greene  Consolidated  Copper  Co.  to  exchange  their  stock  on  the  basis 
above  mentioned.  The  organization  of  both  the  Cananea  Central  and  the 
Greene  Consolidated  Copper  Co.  will  be  maintained  until  all  of  the  capital 
stock  of  each  company  has  been  exchanged,  .so  that  the  proposed  exchange 
is  entirely  voluntary.  Should  you  be  in  favor  of  the  exchange,  you  will 
kindly  sign  the  enclosed  blank  and  forward  it  to  the  offices  of  the  Greene 
Consolidated  Copper  Co.,  No.  24  Broad  St..  New  York  City. 

The  leading  spirits  in  the  new  compan}'  will  be  Thomas  F. 
Cole  (who  is  a  director  of  the  North  Butte  Mining  Co.  and 
other  properties),  John  D.Ryan  (Managing  Director  for  the 
Amalgamated  Copper  Company's  properties)  and  Col.  W.  C. 
Greene.  Mr.  Cole  will  be  President  and  Col.  Greene  Vice- 
President.  The  directors  of  the  new  company  are  expected 
to  be  about  as  follows: 

For  the  three-years'  term.  Col.  William  C.  Greene.  Thomas  F.  Cole  and 
John  D.  Ryan;  for  two-years'  term,  probably  Myron  M.  Parker.  Xorman  B. 
Ream  and  Cleveland  E.  Dodge:  for  one-year  term.  .James  Hoatson.  .John 
Congdon  and  W.  A.  Duncan,  the  last-mentioned  of  Duluth.  Compare 
V.  83, p.  1474, 1114    1095. 

Hancock  Consolidated  Mining  Co, — See  Greene  Cananea 
Mining  Co.  above. 

Inland    Steel    Co,,     Chicago, —  'Sew     Bonds — Offeriny. — 

The  mortgage  recently  filed  by  this  Illinois  corporation  to 

the  First  Trust  &  Savings  Bank  of  Chicago  and  Emile  K. 

Boisot,   trust   officer   of   said   tru.«t   company,   as   trustees, 

secures  an  issue  of  $2,500,000  5%   first   mortgage  .'■inking 

fund  gold  bonds  described  as  follows: 

Dated  Oct.  1  1906:  due  Oct.  1  1926.  but  oi  October  1  1907 
and  any  interest  day  tiiereafter  may  be  redeemed  for  the  sinking  fund  at 
105  and  Interest,  and  on  Oct.  1  1911  and  any  interest  day  thereafter  any 
of  them  may  be  redesmed  at  the  option  of  the  company  at  the  same  price. 
The  mortgage  covers  the  Indiana  Harbor  mill  propert.v.  the  Indiana  Harbor 
blast  furnace  property,  the  Chicago  Heights  property  and  the  Minnesota 
mining  leasehold,  together  with  all  buildings,  blast  furnaces  and  other 
improvements  or  lixturei^  appurtenant  to  any  of  the  said  premises.  Of  the 
authorized  issue  $500 .000  is  issuable  at  once  and  the  remainder  from  time 
to  time  under  the  conditions  provided  in  the  mortgage  on  certificates 
stating  that  the  company  has  since  .June  15  1906  "expended  for  permanent 
improv-ements  and  additions  to  the  property  a  sum  of  money  not  less 
than  the  par  value  of  the  bonds  so  demanded.  The  company  covenants 
that  its  net  cash  and  quiclJ  assets  over  and  above  its  liabilities  shall  at  no 
time  be  In  tlie  aggregate  less  than-  $1,500,000  until  the  issue  of  bonds  not 
canceled  shall  be  less  than  $1,500,000,  and  thereafter  shall  never  be  less 
than  the  amount  of  uncanceled  bonds  outstanding.  Quick  assets  liere 
include  raw  material  and  materials  in  process  of  manufacture.  Annual 
sinking  fund  beginning  Oct.  1  1907.  $100,000  in  cash  or  bonds  liereby  se- 
cured. The  authorized  capita!  stock  is  $5. 000 .000.  all  of  one  class,  of  which 
$4,724,000  Is  outstanding:  par  $100.  President.  Charles  Hart:  Secetrary, 
A.  S.  Hook:  Treasurer.  P.  D.  Block.     Office.  Chica<ro. 

The  bonds  are  offered  bv  Sidnev  C.  Love  &  Co.,  New  York 
and  Chicago.— V.  S3,  p."  1173,  439. 

International  Belanger  Spinning  Co.  of  Portland,  Me. — 
Ne\v  Stock. — This  Maine  incorporation  has  increased  its  au- 
thorized i.ssue  of  capital  stock  from  $5,000,000  to  $5,700,000, 
and  decreased  the  number  of  its  directors  from  nine  to  seven. 
— V.  83,  p.  1293. 

International  Salt  Co. — Called  Bonds. — Twenty  bonds 
issued  in  1892  by  the  Kansas  Salt  Co.  (Hutchinson-Kansas 
Salt  Co.)  have  been  called,  and  will  be  paid  at  102  and  inter- 
est at  the  American  Trust  &  Savings  Bank,  Chicago,  Jan.  1 
1907.— V.  83,  p.  1101. 

Island  Realty  Co.,  New  York  City. — Loan. — Mrs.  Russell 
Sage  has  lent  $1, '200. 000  at  43^%  to  this  company,  secured 
by  mortgage  covering  the  land  leased  to  the  New  York 
Hippodrome  Co.  (V.  81,  p.  158);  also  $1,650,000  at  the 
same  rate  and  to  the  same  company  on  the  Breslin  Hotel. 
Both  mortgages  are  due  Feb.  1  1910.  The  company  is  a 
subsidiary  of  the  United  States  Realty  &  Improvement  Co. 
(see  V.  80,  p.  2340;  V.  82,  p.  1209). —V.  79,  p.  2460. 
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Junction  Mining  Co. — Holding  Company. — Si't-  Suporior 
i^-   Pittshuiiili  Miiiiiii;  Co.  bolow. 

Kansas  Salt  Co. — Called  Bonds. — Sec  International  Salt 
Co. above. 

Keweenaw  Copper  Co. — >lt'o  (irtHMie  Cananra  Copper  Co. 
above. 

Knickerbocker  Ice  Co.,  Chicago. — Offer  fur  Stock. — 
Thomas,  Maelav  «.t  Co.,  71  Brt>ad\vay,  New  York  City,  have, 
under  date  of  "Dec.  17,  sent  a  circular  to  the  shareholders 
saying  in  substance: 

The  Wesii'in  Ice  Co.  hn.s  recently  been  Incorporated  under  the  Imws  of 
New  Jersey  to  niaiuifacluie.  harvest  and  distribute  Ice.  and  ;o  acquire  the 
securities  of  corporations  enpa^ed  In  similar  business.  The  eoniiianv  has 
an  authorized  caviltal  stock  of  $l,).iHio.Oi)(i  iln  $10(1  shares),  of  which  $.').- 
000,000  has  been  authorized  presently  to  be  Issued,  and  an  authorized  Issue 
of  'eeneral  anu  collateral  mortpaere"  r>"o  Kold  bonds  of  $;H) .000 .000 .  of 
which  $5,500,000  has  been  authorized  presently  to  be  lssue<l.  The  re- 
mainder of  the  bonds  may  only  be  Issued  from  time  to  time  to  an  amount 
at  par  not  cxceedlnc  the  actual  cost  to  the  company  of  additional  property, 
real  and  personal,  or  of  additions  or  extensions  to  or  permanent  Improve- 
ments of  or  upon  the  company's  property  or  additional  shares  of  the  pre- 
ferred or  common  stock  of  the  Knickerbocker  Ice  Co..  or  stocks  or  other 
securities  of  other  Ice  companies,  under  the  restrictions  set  forth  In  the  deed 
of  trust  securlnp  the  said  bonds,  which  require  a  ccrtltied  copy  of  a  resolu- 
tion of  the  board  of  directors  of  the  company  recltbiR  such  acquisition. 
extension  or  permanent  Improvement ,  and  stating  the  actual  cost  thereof 
to  the  company,  together  with  the  written  consent  of  three-fourths  of  the 
entire  board  of  directors  and  of  the  holders  of  at  least  a  majority  In  amount 
oi  the  entire  outstanding  capital  stock  of  the  company,  as  well  as  the  written 
approval  of  the  trustees  under  the  said  deed  of  trust. 

The  undersigned  have  entered  Into  an  agreement  with  the  Western  Ice 
Company  for  the  acquisition  by  It  of  a  majority  of  the  total  outstanding 
capital  stock  of  the  Knickerbocker  Ice  Co.  of  Chicago  ($4,000,000  common 
and  $3,000,000  preferred i .  and  for  the  possible  acquisition  of  other  stock 
of  said  company  and  of  other  stocks  and  properties,  all  as  set  forth  in  said 
agreement:  and  they  make  the  following  offer,  on  their  own  account  solely; 

The  holders  of  preferred  and  common  stock  of  the  Knickerbocker"  Ice 
Co.  are  hereby  offered  the  privilege  of  selling  their  holdings  on  the  follow- 
ing basis:  ai)  For  each  share  of  preferred  stock  of  the  Knickerbocker  Ice  Co. 
$90  In  the  said  'general  and  collateral  mortgage"  bonds,  at  par.  and  $25 
In  the  fully  paid  shares,  at  par.  of  said  capital  stock  of  the  Western  Ice  Co. 
(fi)  for  each  share  of  common  stock  of  the  Knickerbocker  Ice  Co.  $80  In  the 
said  "general  and  collateral  mortgage"  bonds,  at  par,  and  $45  In  the  fully 
paid  shares,  at  par.  of  said  Western  Ice  Co. 

The  Hudson  Trust  Co..  147  West  42d  St..  New  York  City,  will  receive 
certlricates  of  stock  of  the  Knickerbocker  Ice  Co..  properly  endorsed  for 
transfer,  and  deliver  in  exchange  therefor  the  bonds  and  shares  of  stock  of 
the  Western  Ice  Co.  In  the  ratios  above  named. 

Mr.  E.  R .  Thomas  is  a  director  of  the  Knickerbocker  Ice  Co. 
The  Western  Ice  Co.  was  incorporated  Nov.  19,  the  Corporation 
Trust  Co.  being  its  New  Jersey  representative.  On  Dec.  17 
the  capital  stock  was  increased  from  $5,000,000  to  .$15,000,- 
000.  The  President  is  W.  E.  Austin  of  71  Broadway,  and 
A.  C.  A.  Weinhold  is  Secretary.  A  director  is  quoted  as 
saying:  "We  hope  to  .secure  other  plants  in  the  West.  We 
have  in  mind  such  cities  as  St .  Louis  and  Omaha  and  other 
places  of  importance. 

As  to  the  Knickerbocker  Ice  Co.,  see  page  166  of  "Railway 
and  Industrial"  Section  and  annual  report,  V.  82,  p.  390. 

Protective   Committee. — In   view   of   the   above-mentioned 

offer,  a  stockholders'  protective  committee  has  been  formed, 

consisting  of  J.  N.  Wallace,  Chairman,  Philip  Lehman  and 

Herbert  Coppell,  with  Fred  0.  Randall,  54  Wall  Street,  as 

Secretary.     This  committee,  in  an  advertisement  on  another 

page,  sa}-: 

In  the  judgment  of  the  community  the  Interests  of  stockholders  will  be 
jeopardized  by  the  exchange  of  their  stock  for  securities  of  the  Western  Ice 
Co..  in  accordance  with  said  offer,  and  all  stockholders  are  requested  to 
communicate  with  the  committee  before  consenting  to  such  exchange. 
A  protective  agreement  will  be  prepared,  and.  when  ready,  copies  thereof 
may  be  obtained  from  the  Ontral  Trust  Co.  of  Xew  York.  54  Wall  Street, 
and  from  the  members  of  the  committee. — V.  83,  p.  1474,  972. 

Lake  Superior  Corporation. Co. — Earnings. — The  "Phila- 
delphia News  Bureau"  quotes  a  director  as  saying: 

Notwithstanding  the  taking  off  of  the  bounty  July  1 .  the  net  earnings 
for  four  months  since  the  close  of  the  fi.scal  year  have  been  fully  equal  to 
those  for  the  corresponding  period  in  1905.  The  restored  bount.v  (see  \".  83, 
p.  1413)  goes  into  effect  Jan.  1  1907.  and  from  then  on  the  company  will 
receive  the  benellt.  which  should  still  more  fa\-orably  affect  the  business 
as  compared  with  that  of  a  year  ago.  The  steel  rail  tonnage  has  been  run- 
ning about  15.000  tons  a  month,  and  all  of  the  subsidiary  companies 
operated,  with  the  exception  of  one  trolley  line,  arc  contrlbutlngsomethlng 
to  the  net  revenue,  as  they  are  all  earning  their  llxed  charges  and  something 
besides. — V.  83,p.  1350.1101. 

Lake  Superior  &  Pittsburgh  Mining  Co. — Holding  Com- 
pany.—  .■<(•'•  ,<ii|)crior  <\:   FittsVjUfj^h  .Miiiiiij;  Co.  below. 

Lehigh  Coal  &  Na-vigation  Co.,  Philadelphia. — New  Offi- 
cer.-i. — President  Lewi.s  A.  Piiley  announces  that  he  will  re- 
tire from  the  Presidency  and  that  the  voting  trustees,  at  a 
meeting  to  be  held  on  Feb.  26,  will  ejf'c-t  W.  A.  Lathrop  of 
Wilkes- Barre  to  sueceed  him. 

W.  A.  Lathrop  has  al.«o  been  elected  a  Manager  to  fill  the 
vacancy  caused  bv  the  resignation  of  Francis  R.  Cope. — 
V.  82,  p.  1.500    1044. 

Los  Angeles  (^Cal.    Gas  &  Electric  Co. — Reduction  in  Price 

of  (Ja>i.     Tliis  couipiUiy  aiiiiou;icc.s  tliat  on  Jan.  1  the  price  of 

ga.s  will  be  reduced  from  85  cents  to  80  cents  a  thou.sand. 

.\ssistant  Secretary  .\.  B.  Day  is  quoted  as  saying: 

This  I.S  the  thirteenth  voluntary  reduction  thi.s  company  has  made  In  the 
past  seventeen  years.     When  we  began  business  in  1889,  we  charged  $2  50 
a  thousand  for  gas.      We  aim  to  furnish  ga.s  at  75  cent.s  and  we  shall  cer 
talnly  do  this  in  the  near  future.  p'-rlii.;)s  In  a  vear.  or  even  sooner. — V.  79. 
p     l.'^o. 

Lowell  (Mass.,  Electric  Light  Corporation.  -.Veu'  Stock. — 
The  Ma.Hsafhu.setts  Clas  <t  P^l'ctric  Li^ht  Commission  has 
authorized  the  compariv  to  increase  its  capital  .stf>ck  from 
$650,000  to  S9H(),000.by  the  sale  of  2,800  additional  shares 
(par  $1(X))  at  §170.  to  provide  for  additions  and  improve- 
ments made  and  to  be  made.  The  application  was  for  .'i,2.50 
shares.  The  dividenri  rate  i.^  g%  prp  annum.  Bonds  out- 
st'inding  Dec.   HI    1W5.  SK',7 .000,— V.   80,  p.    654 

Manhattan  Beach  Hotel  &  Land  Co. — Sale. — The  com- 
pany'.s  property,  including  the  Manhattan  Beach    and  Ori- 


ental hotels  at  Coney  Island,  were  bid  in  for  $1,100,000  at 
foreclosure  sale  yesterday  l>y  (ieorge  C.  Austin,  rei)r(  sei.ting 
the  .Manhattan  6each  Securities  Co.— V.  8;j,  p.  1415,  1350. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh. — Funding. 

— Tlic  Colonial  Trust  Co.  of  Pittsburgh,  it  is  understood,  is 
at  the  head  of  a  syndicate  which  has  agreed  to  pro\ide  $3,- 
000,000  for  the  purpose  of  funding  floating  del>t ,  i*i:c.  Ac- 
cording to  one  report,  tlie  loan  is  made  condtional  upon  the 
suspension  of  dividends,  .\nother  report  says  tliat  Senator 
William  Flinn  and  E.  H.  Jennings,  President  of  th('  Trust 
Co.,  will  become  members  of  the  hoarrl.-    V.  83,  p.  1474. 

Metropolitan  Home  Telephone  Co.  of  Boston. — Franchise 
— Tlie   Boston   Board  of  .Aldermen  on    Dec.    13  granted  this 
company  a   franchise  by  a   vote   of   9   to    1.      The   "Boston 
(ilobe"  says: 

The  companv.  wlilch  was  granted  rights  In  over  2.000  streets,  received  its 
charter  from  the  Secretarv  of  State's  olflce  on  May  21  1900.  The  papers  on 
Itleshow  W  arreti  .\' .  Akers  as  I'resldent  and  Wesley  M.  Bishop  as  Treasurer. 
Frank  CJraiit  appears  as  a  director.  .No  other  names  appear.  Mr.  Akers 
is  manager  of  the  Corporation  Registration  Co..  a  pronu)tliig  concern  with 
an  office  in  the  Tremonl  Hulldlng.  it  Is  not  understood  that  lilshop  or 
tirant  Is  a  bona  lUlc  stockholder.  The  capital  stock  Is  llxed  at  $5,000.  par 
value  $100.  The 'charter  gives  the  company  full  rights  to  do  a  telephone, 
telegraph  and  district  mcssoiger  business  In  and  out  of  Massachusetts. 

National  Steel  &  Wire  Co. — See  National  Steel  Corporation 
above.— V.  83,  p.  1350,  1346. 

National  Wire  Corporation. — Receivership  .—J  udg,e  Thayer, 
in  the  Superior  Conit  at  New  Haven,  Conn.,  on  Dec.  19 
appointed  Henry  L.  HotchkLss,  of  New  Haven,  and  Homer 
Wise,  of  New  York,  temporary  receivers  of  the  property  in 
proceedings  brought  by  the  National  Steel  &  Wire  Co.  of 
Portland,  Me.,  which  owns  most  of  the  capital  stock.  A 
press  dispatch  says: 

The  total  assets  are  given  as  $9.(')25.379  and  the  surplus  as  $94,445. 
Preferred  stock.  $3,633,700:  common  stock.  $3,875,816:  special  loans  of 
directors.  $1,372,125;  accounts  payable  to  controlled  companies.  $305,689: 
bills  payable.  $286,768:  reserve  for  unpaid  dividends.  $56,834.  To-day's 
action  follows  an  attachment  for  $15,000  made  in  New  York  yesterday 
on  the  basis  of  non-payment  of  a  $15,000  note  payable  to  the  Maine  com- 
panv, which  had  been  transferred  to  the  Mechanics'  National  Bank  of  New 
York.— V.  83.  p.   1350. 

New  Milford  (Conn.)  Power  Co.— Sold.— See  New  York 
New  Haven  &  Hartford  RR.  under  "Railroads"  above. — 
V.  81,  p.  1104. 

New  York  Hippodrome  Co.— See  Island  Realty  Co.  above. 
— V.  81,  p.  158;    V.  79,  p.  2208. 

Nicholson  File  Co.,  Providence,  R.  I. — Extra  Dividend. — 
The  company  has  declared  an  extra  dividend  of  3%,  payable 
with  the  regular  quarterlv  dividend  of  2%  on  Dec.  31.  On 
June  30  and  Sept.  29  last  extra  dividends  of  i/^  of  1%  were 
paid.  In  all,  therefore,  the  stock  will  have  received  12% 
during  1906.     The  capital  stock  is  $5,000,000;  par  $100. 

Annual  Dividend  Record  from  1888  to  1906. 
Dlv'd...   11888-92.   '93.  1894-98.   '99.  '00.   '01.   '02.   '03.      1904.        '05.  '06. 
Per  cent    ;    6  v'rlv       7     6  v'rlv       4       6       6     10       8    8&50ex.      8       12 

— 'V.83.  p.  159. 

Park  Row  Realty  Co. — Loan  Obtained. — This  company 
recently  borrowed  $2,500,000  from  Mrs.  Rus.sell  Sage  at 
4K%  secured  by  a  new  first  mortgage  due  1910  covering 
the  Park  Row  Building  and  also  No.  3  Park  Row.  The  old 
first  mortgage  .securing  $2,-500,000  4  per  cents  and  the  $1 ,000,- 
000  .second  mortgage  are  to  be  canceled  (see  bond  offering  in 
V.  74,  p.  42.)  Compare  Island  Realty  Co.  above.— V.  72, 
p.  779. 

Pittsburgh  &  Duluth  Mining  Co. — Holding  Company. — 
See  Superior  A:  Pittsburgli  Mining  Co.  below. 

Pittsfield  (Mass.)  Coal  Gas  Co.— New  Stock.— The 
Massachusetts  Gas  &  Electric  Light  Commission  has  au- 
thorized the  company  to  issue  $50,000  new  stock  at  $135 
per  share  (par  $100),  to  take  up  floating  debt  and  provide 
for  improvements.  This  will  increase  the  out.standing 
stock  to  $300,000.  — V.  82,  p.  1045. 

Pope   Manufacturing   Co. — Report. — The   results   for   the 

year  ending  Julv  31  were: 

Fiscal  Gross  ~  Net  Total  General       Charges    Balance, 

Year.  Sales.        Earnings.       Income.       Expenses.  &  Depr'n.  Surplus. 

1905-06_  $7,723,082  $1,293,613  $1,424,426  $1,032,824  $162,466  $229,136 
1904-05-  7.801.145  1.304.749  1.303.995  1.145.186  71.589  87.220 
—  V.  81 .  p.    1721. 

St.  Cloud  (Minn.  Water  Power  Co. — Status. — Holders  of 
the  first  mortgage  bonds  were  invited  to  submit  not  later 
than  Dec.  15  1906  proposals  for  the  sale  of  a  $500  bond 
for  the  sinking  fund.  The  Safe  Deposit  &  Trust  Co.  of 
Baltimore  is  mortgage  tru.stee. 

The  company  was  Incorporated  in  Minnesota  in  May  1898  with  $25,000 
capital  stock  and  the  right  to  create  Indebtedness  not  exceeding  $150,000. 
The  llrst  board  of  directors  was  Richard  I!.  Fisher,  Clinton  B.  Wright 
and  William  Checkley  Shaw  .  all  of  Baltimore.  Md.:  Kdward  E.  Clarke  and 
l>a\l(l  T.  Calhoui)  of  St.  Cloud. 

Spring  Valley  Coal  Co. — Called  Bonds. — Twenty  of  the 
first  mormaj;e  5%  g(jld  bonds  dated  1889  will  be  paid  at  the 
New  York  Trust  Co.  at  102}^,  ex-Jan.  1  1907  coupon,  on 
and  after  Jan.  1  1907,  iiitere.st  ceasing  on  tliat  day.  —  V.  82, 
p.    1.501. 

Standard  Gas  Light  Co.,  New  York. — Dividend  .\ot  De- 
clared. — Tills  comj)any,  wliicli  in  June  last  reduced  the  semi- 
annual dividend  on  its  common  stock  from  3<J{to  IH'/c. 
has  omitted  the  distribution  usually  made  at  this  time  of 
the  year.  From  1902  to  December  1905.  inclusive,  the  com- 
mon shares  received  6%  per  annum.  The  semi-annual 
payment  of  3%  on  the  preferred  stock  has  been  declared 
as  usual.  The  Consolidatcfl  Gas  Co.  owns  $4,630,900  of  the 
$4,985,700  common  and  $3,934,400  of  the  $4,295,700  jjref. 
— V.  82,  p.  13S3. 
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SOUTHERN  PACIFIC  COMPANY  AND  PROPRIETARY  COMPANIES. 

TWENTY-SECOND  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1906. 

New  York,  December  13  1906. 
To  the  Stockholders  of  the  Southern  Pacific  Company: 

The  Board  of  Directors  submit  herewith  their  report  of  the  operations  and  affairs  of  the  Southern  Pacific  Company 
and  of  the  Proprietary  Companies  for  the  fiscal   year  ended  June  30  1906. 

PROPERTIES  AND  MILEAGE. 
The  transportation  lines  constituting  the  Southern  Pacific  System  June  30  1906  were  as  follows: 


II 


DIVISIONS. 


A. — Mileage  of  lines  bclonglna  to  Companies  whose  capital  stocks  are  prlnclpallv  owned  by  the 

Southern  Pacific  Companu[ 
(1) — Operated  by  the  Southern  Pacific  Company  under  leases  to  it: 

Southern   Pacllic  RR.. 

Scuta  Pacllic  Coast  Ry - -- 

Central  Pacllic  Ry 

Oregon  &  California  RR — -- 

(2) — Operated  by  the  companies  owning  them: 

Morffan's   Louisiana   &  Texas   Railroad    &  Steamship  Co 

Louisiana  Western   RR 

Texas  &  New  Orleans  RR 

Galveston  Harrisburg  &  San  Antonio  Ry 

Houston  East  &  West  Texas  Ry 

Houston  &  Shreveport  RR . 

Houston  &  Texas  Central  RR 

Nevada  &  California  Ry 

Southern  Pacllic  Company 

B. — Mileage  of  lines  belonging  to  Companies  whose  capital  stocks  are  principally  owned  by  the 

Morgan's  Louisiana  &  Texas  BR.   &  SS.  Co.,  but  which  are  operated  by  the  Companies 

owning  them: 

Iberia  &  Vermilion  RR - 

Direct  Navigation  Co 


Main 
Track. 


Total 


. — Mileage  of  lines  operated  by  the  Southern  Pacific  Company  under  leases  to  it.  but  whose 
capital  stocks  are  mened  otherwise  than  by  the  Southern  Pacific  Company: 

New  Mexico  &  Arizona  RR 

Sonora  Railway 


Total 


Total  Mileage  June  30  1906. 
Total  Mileage  June  30  1905  _ 


Increase 


'3,332.36 

98.00 

1,452.07 

665.04 

338.74 

198.27 

441.34 

1,316.73 

190.94 

39.78 

694.78 

314.88 

9.41 


15.64 


Second 
Track. 


Sidings. 


Ferries. 


88.43 

8.30 

21.07 


40.06 
'3.89' 


9,108.64 


88.10 
262.60 


350.70 


9.459.34 
9,384.52 


74.82 


1.27 
"'.63' 


1,042.07 

44.41 

652.00 

116.64 

178.38 
53.65 

151.25 

285.81 

45.34 

6.30 

187.93 
24.18 


163.65 


3.26 


2,791.28 


163.65 
149.23 


14.42 


10.48 
22.59 


33.07 


2,824.35 
2,750.58 


73.77 


3.00 
3.00 
3.69 


1.00 


Water 
Vines. 


315 

105 


10.69 


10.69 
10.69 


4,400 


75 


4,895 


4.895 
4,895 


*lncludes  line  of  Southern  Pacific  RR.  Co.  from  Mojave,  Cal.,  to   The  Needles,  242.51  miles,  which  is  leased    to  the  Atchison  Topelra  &  Santa  Fe 
Railway  Co.  until  .September  1  1979  for  an  annual  rental  of  $218,133.00. 

Galveston  Harrisburg  &  San  Antonio  Railway. — Under  authority  of  an  Act  of  the  Legislature  of  the  State  of  Texas, 
approved  May  3  1905,  the  Galveston  Harrisburg  &  San  Antonio  Railway  Company  purchased:  on  August  8  1905  the  rail- 
roads of  the  New  York  Texas  &  Mexican  Railway  Company  and  of  the  Gulf  Western  Texas  &  Pacific  Railwaj'  Company; 
on  August  9  1905  the  railroad  of  the  San  Antonio  &  Gulf  Railroad  Company;  and  on  September  28  1905  tlie  railroads  of 
the  Galveston  Houston  &  Northern  Railway  Company  and  the  railroad  of  the  Gonzales  Branch  Railroad.  Under  this  Act 
the  Company  was  required  to  build  a  line  of  railway  from  Stockdale  to  Cuero,  a  distance  of  about  47  miles.  With  the 
exception  of  the  36.93  miles  of  railway  acquired  with  the  San  Antonio  &  Gulf  purchase,  the  railroads  purchased  were  included 
in  the  mileage  of  railways  operated  as  shown  in  the  last  annual  report.  *-^ 

Houston  &  Texas  Central  Railroad. — Under  an  Act  of  the  Legislature  of  the  State  of  Texas,  approved  March  28  1901, 
the  Company  purchased  October  1  1905  the  Lancaster  Tap  RR.,  extending  from  Hutchins  to  Lancaster,  4.75  miles. 

The  additions  to  the  miles  of  railway  operated,  by  construction,  by  purchase  or  otherwise,  and  other  changes  in  main 
and  in  second  tracks  during  the  year  were  as  follows:  


• 

Additions. 

Deductlo7is. 

Changed  to 

Standard 

Gauge. 

Main 
Track. 

1.31 

Second 
Track. 

Main 
Track. 

Second 
'Track . 

Central  Pacific  Railway^ 

Connecting  track  from  23d  Avenue,  OalJland,  to  New  Melrose,  built 

3.77 

2.15 
.10 

Frultvale  to  Elmhurst,  built.    _.      ,.. 

Oakland  Pier  to  Kirkham  Street,  transferred  from  second  track 

2.15 

Oakland   Pier  to  First  and  Harrison  Streets,  transferred  from  main  track 

3.27 
1.33 

3.27 
1.33 
2.94 

.98 
3.35 

.25 

5.81 
.02 

East  Oakland  to  Fruitvale,  transferred  from  main  track 

Oakland  Long  Wharf  to   Kirkham   Street,  abandoned 

Fernside  to  Melrose,  abandoned ._    .    .                    .    . 

Wadsworth  to  New  Junction,  abandoned 

Re-measurements  .          _      .-..        .        . 

Galveston  Harrisburg  &  San  Antonio  Railway — 

Stockdale  to  Smiley,  opened  for  traffic  April  18  1906,  built 

20.33 

36.93 

3.67 

2.65 

San  Antonio  to  Stockdale,  acquired  by  purchase  of  San  Antonio  &  GuU  RR.   August  9  1905 
Strang  to  Sylvan  Beach,  transferred  from  sidings .      .. 

Change  in  line  at  San  Antonio 1 

San  Antonio  to  near  Mile  Post  6,  change  in  line 

Re- measurements . 

1  46 

Houston  East  &  West  Texas  Railway — 

Re-measurements .   .   .   . 

Houston  &,  Texas  Central  Railroad — 

Hutchins  to  Lancaster,  acquired  bv  purchase  October  1  1905. .            .                .. 

4.75 

1.27 

Transferred  from  sidings    * .    

Nevada  &  California  Railway — 

Hazen  to  Churchill,  opened  for  traffic  September  1  1905,  built _.. 

27.85 

Mound  House  to  Gillis,  changed  from  narrow  to  standard  gauge 

84.87 

Gillis  to  Mina,  changed  from  narrow  to  standard  gauge . 

40.87 

Mina  to  Tonopah  Junction,  third  rail  laid . 

. 

10.32 

Gillis  to  Liming,  change  in  line . 

6.54 
.05 

8.08 
.92 

Re- measurements ._    _    _. 

Oregon  <fe  California  Railroad— 

Connecting  track  from  St.  Joseph  to  La  Favette,  built ...                .        .    . 

2.33 

St.  Joseph  to  Whiteson,  abandoned ._    .    . 

Portland,  terminals  leased 

South  Pacific  Coast  Railway — 

Connecting  track.  West  San  Leandro  to  Elmhurst,  built   .    ^. 

1.67 

Elmhurst  to  Santa  Clara,  changed  from  narrow  to  standard  gauge..    . 

29.17 

Alameda  Mole  to  14th  Street,  Oakland,  changed  from  narrow  to  standard  gauge 

4.33 

Alameda  Junction  to  High  Street,  clianged  from  narrow  to  standard  gauge  . 



4.97 

Santa  Clara  to  Wrights ,  third  rail  laid. 

18.46 

High  Street  to  West  San  Leandro,  abandoned . 

3.91 
.50 

.22 
.63 

Santa  Cruz,  track  abandoned 

Re-measurements    

.W 

Southern  Pacific  Railroad — 

Dwlghtway  to  Berkeley,  transferred  from  sidings ... 

.13 

.44 
5.43 

Transferred  from  sidings . . .    . 

-         ..56 

Santa  Barbara,  change  in  line ..   . . 

Mecca  to  Imperial  Junction,  change  In  line .. 

2.22 

7.12 
.63 

Re-measurements . . . 

Southern  Pacific  Company — 

San  Bruno  to  South  San  Francisco,  purchased... ... 

2.16 
7.25 

.85 

San   Bernardino  to  Redlands   (narrow  gauge),  operated  by  Southern  Pacific  RR 

Texas  &  Niw  Orleans  Railroad— 

Re-measurements 

Total   .. 

118.64 

17.52 

43.82 

3.10 

192  99 

Net  increase.. 

74.82 

14.42 

i 
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There  was  a  not  iiuMva.-^e  during  tlie  year  in  .-hidings  i)f  T.^TT  inil(>.N. 
There  wsis  operated  for  the  year  an  average  of  y,191.6(i  miles  of  railway. 

i.-...,i..,i; *i,  ,   M.,; i;, .;,;",.,     i ,.i   ...  .1,.,    A  t ..!,. .......   'l\..,..u..    \.  »;...,♦..    l.\ 


There  wsis  operated  for  the  year  an  average  of  y,191.6(i  nules  ot  railway. 

Exeluding  the  Mojave  diyision,  leased  to  tlie  Atehison  Topeka  A:  Santa  Fe  Railway  Coinj)any,  tiie  operated  mileage  of 
the  Company's  lines  on  June  :U)  190()  comprised  S,SG(».i;{  miles  of  "I'lDprietary'  and  .Jot). 70  miles  of  "Non-proprietary"  line 

The  details  of  the  mileage  of  liie  railways  owned  or  leased,  and  of  the  ferries  and  water  lines,  are  shown  in  Table  No.  1 
of  the  Comptrollers  report. 


INCOME   FOR    ITIK   VEAK. 


The  gross  receipts  and  disbursements  of  the  Southern  Pacific  Company  in  respect  of  its  leased  lines  and  of  Proprietaiy 
Companies  in  respect  of  lines  not  leased,  and  the  other  receipts  and  disbur.sements  of  the  Southern  Pacific  Com|)aiiy  and  of 
such  Proprietary  Companies,  after  excluding  all  offsetting  transactions  between  them,  were  as  follows: 


Average  miles  of  all  rail  lines  operated — -proprietary  and  non-proprietary. 

Hi:CKlPTS. 
Gross  trauspomatlou  receipts,  rail  and  water  Hues 


Operating  expenses,  rail  and  water  lines   (Including  cbargc  of  $2,117,286  32    reserve  for  main- 
tenance, rtnewals.  ice.     Table  No.  24) 

Taxes,  rail  and  water  lines. _ 


Total  operating  expenses   and  taxes,   rail   and  water  lines. 


Receipts  over  operating  expenses  and  taxes 

Rentals  for  trackage  and  ot  her  property 

Interest  on  bonds  of  Southern  Pacllic  Company  and  on  bonds  of  Proprietary  Companies  owned.. 

Interest  on  bonds  owned  of  companies  other  than  Proprietary  Companies 

Dividends  on  stocks  owned  of  companies  other  than  Proprietary  Companies 

Income  from  lauds  and  securities  not  pledged  for  redemption  of  bonds 

Income  from  sinking  funds  pledged  for  redemption  of  bonds 

Balance  of  Interest  received  on  loans  and  of  Interest  accruing  to  June  30,  on  open  accounts  other 

than  with   Proprietary  Companies 

MIscellaneoiLs  Income 


Surplus 


FIXED  CHARGES. 
Rentals  for  trackage 

Interest  on  outstanding  funded  debt  of  Southern  Pacific  Company  and  of  Proprietary  Companies. 

interest  on  C.  P.  RR    Co.'s  notes  to  U.  S.  of  America.  _ 

Sinking  fund  contributions  and  Income  from  sinking  fund  Investments.- 


Total  fixed  charges 

Surplus  over  fixed  charges - 


OTHER  CHARGES. 
Land  department  expenses 

Taxes  on  granted  lands  and  other  lands 

Miscellaneous  expenses 

Taxes  and  other  expenses  of  Southern  Pacific  Company. 

Betterments  and  additions  payable  from  Income  of  Southern  Pacific  Company 

Reserve  for  depreciation  of  rolling  stock  owned  by  Southern  Pacific  Company  and  leased  to  other 
compan  les 


Total  other  charges. 


Surplus  over  fixed  and  other  charges  . 


Ytar  Ended 
June  30  190U. 


9 

101 

56 

$105,632 

549 

52 

$68,120 
2.464 

893 
295 

10 
66 

$70,585 

188  76 

$35,047,300  76 
341.364  97 
543. 240  83 
48.990  00 
372.668  00 
650.459  49 
295.078  28 

984,489  62 
82.380  36 


$38,372,032  31 


Yciir  Ended 
June  30  1905. 


9 

137.85 

$95,515 

158  01 

$63 

2 

004 
309 

235   10 
200  53 

$65 

.973 

435  63 

$29,541,722  38 
341  ,259  80 
■100.407  50 
43.553  34 
359.763  43 
007.211  17 
219.014  90 

395.358  28 
138,855  57 


$32,167,146  37 


$218,133  00  $218,133  00 

16,320,908  53  10.705,832  84 

588.127  20  ,              704.505  30 

702.078  28  !              734,014  90 


-r-  IncrtdSi . 
— Uecrcane. 


+  53.71 


+  $10,117,391  51 


+  $4,456,658  00 
+  155.095  la 


+  $4,611,753  1» 


+  $5,505,638  38 
+  k)5  17 
+  82.833  33 
+  5,436  «6 
+  12.904  57 
—  10,751  68 
+  76,063  38 

+  589,131  34 
—56.475  21 


+  $6,204,885  94 


$17,829,247  01 


$20,542,785  30 


$221,211  51 

165,068  01 

36.932  12 

200,202  03 

236,931  38 

483,792  91 


$18,422,546  10 


$13,744,600  27 


—$384,924  31 

—  176.438  16 

—31.936  62 


-$593,299  0» 


$1,350,137  96 


$19,192,647  34 


$99,213  06 
178.703  60 
50,846  54 
291,421  41 
151,446  52 

540,995  90 


$1,312,627  03 


$6,798,185  03 


+  $121,998  45^ 
—  13.635  .59 
— 13.914  42 
—85.219  Sa 
+85.484  86 

— 57.202  99- 

+  $37,510  9a 


$12,431,973  24 


$6,760,674  10 


Surplus  over  fixed  and  other  charges - $19, 192, •547  34 

Applied  as  follmcs — 
Dividends  on  stocks  of  Southern  Pacific  Company,  viz: 

Preferred  stock — Three  and  one-hall  per  cent,  paid  January  15  1906 $1,384,939  50 

'•     — Three  and  one-half  per  cent,  payable  July  2  1906. 1,384,939  50 

Common  stock — Two  and  one-half  per  cent,  payable  October  1  1906 4,946,231  46 

Dividends  on  stocks  of  Proprietary  Companies  held  by  the  public -- 15  00 

7,716,125  4S. 

Surplus  after  payment  of  dividends. $11,476,521  8S 

Losses  San  Francisco  fire,  April  1906 -.- - $300,906  80 

Cost  of  survevs  written  off 56,777  79 

357.684  S* 


Surplus  after  payment  of  di\-ldends  and  other  appropriations $11,118,837  29 


The  income  hereinbefore  reported  includes  that  of  the  Proprietary  Companies  whose  lines  form  the  main  transportation 
lines  of  the  Company,  and  whose  operating  and  traffic  statistics  are  included  in  the  transportation  operations  hereinafter 
reported. 

A  statement  of  the  income  and  the  afifairs  of  other  companies  whose  capital  stocks  are  principally  owned  by  the  Southern 
Pacific  Company,  and  in  which  the  Company  has  equities  in  the  surplus  earnings  applied  to  betterments  and  additions  to 
the  properties  or  in  the  undistributed  surplus  earnings,  will  be  found  in  Table  No.  32.  The  Company's  ownership  of  stock 
in  the  Pacific  Mail  Steamship  Company  is  slightly  over  one-half.  Its  income  and  its  affairs  are  therefore  separateh'  reported 
and  will  be  found  in  Table  No.  33.  Since  the  year  1901  the  surplus  earnings  of  the  Company  have  been  used  in  paying  off 
the  indebtedness  created  in  building  the  steamships  "Korea"  and  "Siberia,"  which  cost  $3,979,114  37. 

The  year's  income  is  charged  with  S702,078  28  sinking  fund  contributions  and  income  from  sinking  fund  investments. 
The  proceeds  from  the  sale  of  lands,  also  pledged  for  the  redemption  of  bonds,  amounted  to  $1,604,29.5  0.5.  Thes««  sums, 
aggregating  $2, .306 ,373  33,  are  dealt  with  as  Profit  and  Loss  items,  and  accrue  to  the  shares  of  the  Companies  in  the  reduction! 
of  their  bonded  indebtedness. 

The  results  of  the  j'ear's  operations  compared  ^vith  the  preceding  year  were  as  follows: 


Average  miles  of  rail  lines  operated. 


Gross   tran.sportatlon   receipts 

Operating  expenses 

Taxes    

Receipts  over  operating  expenses  and  taxes. 

OthfT   Income 

Total  receipts 

Fixed  charges 

Other  charges 

Surplus  over  fixed  and  other  charges.. 


Increase. 

Decrease. 

Per  Cent. 

53.71 

5» 

$10,117,391  51 

4.450.058  00 

155.095   13 

5.505.038  38 

699.247  56 

6,204,885  94 

-- -»--,v. 

J0.5f>^ 

*'•'••  7. no 

"$593  ."2»9  09  " ' 

6.72 
I.**  04 
20.63 
19.29 

3  22 

37,510  93 
0,700.674  10 

2.8R 
54.38. 

The  details  of  the  transportation  receipts  and  operating  expenses  art;  fully  dealt  with  under  "Traii.<i)ortaUou  U[)- 
erations." 

Including  the  interest  on  Central  Pacific  Railroad  Company  3  per  cent  notes  to  the  United  States  of  Ainoiic;!  thi^ 
decrease  in  interest  on  funded  debt  resulted  from: 

The  retirement  of  Southern  Pacific  Company  Two- Five  years  4  ^  per  cent  bonds ...   ii ..  ..,.l>.),-^  .i  j 

The  purchase  and  cancellation  of  bonds  from  funds  pledged  for  their  redemption  and  from  the  reduced  rate  of  Interest  on  bonds  extended. .        1 1  R.SSiJ  28 


Total t   $1„100,421  62 

Deduction — Increase  In  interest  on  bonds  of  Southern  Pacific  Company  and  Proprietary  Companies  issued  during  the  year 700.059  1.% 

Net  decrease  in  Interest  on  funded  debt . ... . '7 

Discount  on  stocks  and  bonds  sold  during  the  year  amounted  to  .$139,847  00.  which  was  written  oil"  to  Profit  and  l.o.ss. 

The  year's  income  is  rhargerl  with  $602,174  36,  advanced  by  the  Southern  Pacific  Company  to  tlie  Oregon  &  California 
Railroad  Company;  this  sum,  however,  still  remains  due  from  that  Company  to  the  Southern  Pacific  Compfliiv. 

A  combined  statement  of  the  Income  .\ceount  and  of  the  Profit  and  Loss  Account  of  the  Southern  P.'icific  Ci.  .\  i.,, 
and  the  Proprietary  Companies  will  be  found  in  Tables  Nos.  2  and  3.     Details  of  the  Income  Account  and  of  the  1' 
TyO.s.'?  Account  of  the  Southern  Pacific  Company  are  shown    in  Tables  Nos.  6  and  7  and  of  the  Proprietnr'    ''  - 
Tables  Xos.  11  and  12.  ' 
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CAPITAL  STOCK. 

There  was  no  change  in  the  capital  stock  of  the  Southern  Pacific  Company  during  the  year  from  the  amount  outstand- 
ing at  the  beginning  of  the  year,  which  was: 

Common  stock - f - - $197,849,258  64 

Pretcrrccl  stock - - 39. 56a. 840  00 

$237,419,098  64 

Common  and  Preferred  stocks  of  the  Proprietary  Companies  outstandlnK  at  the  beginning  of  the  year , $304,408,572  00 

Issued  durlntc  the  year  — 

Central  Paclllc  Railway  Company  Four  Per  Cent  Cumulative  Preferred  Stock,  for  reimbursement  of 

expenditures  for  betterments  and  additions $200,000  00 

Southern  Paclllc  Railroad  Companv.  capital  stock  issued  for  stock  dividend 31 ,692,040  00 

31,892,040  00 


$336,300,612  00 
Deduction — 

For  stocks  of  the  followlnK  companies,  whose  railroads  were  purchased  by  the  Galveston  Harrlsburg  &  San  Antonio 
Railway  Company,  written  oH.  viz.: 

Gaivesto*  .  Houston  &  Northern  Railway  Company.. $200,000  00 

Gulf  Western  Texas  &  Pacific  Railway  Company 500,000  00 

New  York  Texas  &  Mexican  Railway  Company, 6.'S0.040  00 

1,3.30.040  00 


Stocks  of  Proprietary  Companies  outstanding  June  30  1906 _    .$334,970,572  00 

Stocks  owned  by  Southern  Pacific  Company,  viz.: 

Deposited  against  the  Issue  of  Southern  Pacific  Company  common  capital  stock S163,92'>.i;i;t  00 

Deposited  under  Southern  Pacific  Company  Four  Per  Cent  Mortgage  (Central  Pacific  stock  collateral) ..     80.474,200  00 

Deposited  under  Southern  Pacific  Company  Two- Five  Years  Four  Per  Cent  Mortgage —     56.679,000  00 

Free  In  treasury 33 ,467 .065  50 


$334,546,398  50 

Stocks  free  In  treasury  of  Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Company. .        .  348,500  00 


334,894,898  50 


Leaving  outstanding  In  the  hands  of  the  Public  _ 

Total  stocks  of  Southern  Pacific  Compnay  and  Proprietary  Companies  outstanding  in  the  hands  of  the  Public $237,347,918  80 

Stocks  of  Southern  Pacific  Company  in  treasury 146,853  34 


75.673  50 


Amount  of  stocks  outstanding  .June  30  1906 $237,494,772  14 


Decrease  during  the  year $662,85  6  00 


The  details  of  the  stocks  owned  by  the  Southern  Pacific  Company  are  shown  in  Table  No.  9  and  by  the  Proprietary 
Companies  in  Table  No.  15. 

FUNDED  DEBT. 

Bonds.  Equipment  Trust  Obligations,  Three  Per  Cent  Notes  of  the  Central  Pacific  Railroad  Companv  In  favor  of  the  United  States  of 
America,  and  other  fixed  Interest-bearing  obligations  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies  outstanding 
at  the  beginning  of  the  year,  Including  Income  bonds  to  the  amount  of  $6,354,000 $388,500,005  09 

Issued  or  sold  during  the  year:    . 

Southern  Pacific  Company — 

Four  Per  Cent  Gold  Bonds  (Central  Pacific  Stock  collateral) ,  Issued  In  exchange  for  a  like  amount  of  Preferred  Stock  of 

the  Central  Pacific  Railway  Company  deposited  with  the  Trustee $200,000  00 

Two-Five  Years  Four  Per  Cent  Gold  Bonds,  issued  in  exchange  for  a  like  amount  of  Two-Five  Years  Four  and  One- 
half  Per  Cent  Gold  Bonds  called  for  redemption  June  1  1905 262.000  00 

Central  Pacific  Railway  Company — 

First  Refunding  Mortgage  Four  Per  Cent  Bonds  ,  released  on  payment  of  Three  Per  Cent  Note  to  United  States  of 

America,  amounting  to  $2,940,635  78  due  August  1  1905 $2,941,000  00 

Through  Short  Line  First  Mortgage  Four  Per  Cent  Gold  Bonds  issued  in  payment  of  46  locomotives,  31  passenger  cars, 

and  250  freight  cars  (50  tons  capacity) 899,000  00 


Retired  during  the  year: 

Southern  Pacific  Company — 

Six  Per  Cent  Steamship  Bonds  purchased  and  canceled $72 ,000  00 

Two-Five  Years  Four  and  One-half  Per  Cent  Bonds,  viz.: 

Redeemed  under  call  of  June  1  1905 $1,779,000  00 

Cash  deposited  with  Central  Trust  Company  of  New  York,  Trustee,  for  redemption  of  bonds  not 

presented    9.000  00 

1,788,000  00 

Central  Pacific  Railway  Company — 

First  Refunding  Mortgage  Four  Per  Cent  Bonds ,  purchased  from  payments  to  Sinking  Fund  and  canceled ' 25 ,000  00 

Three  and  One-half  Per  Cent  Mortgage  Gold  Bonds: 

Purchased  from  Sinking  Fund  and  canceled , $28 ,000  00 

Purchased  from  sale  oi  lands  and  canceled 110. 000  00 

Purchased  from  sale  of  securities  and  canceled 99 ,000  00 

< ^—  237,000  00 

Notes  of  Central  Pacific  Railroad  Company  In  favor  of  the  United  States  of  America   due  August  1  1905  and  February  1 

1906  of  $2,940,635  78  each,  paid  off 5,881,271  56 

Houston  &  Texas  Central  Railroad  Company — 

Bonds  called  for  redemption  from  proceeds  of  lands  sold  and  canceled: 

First  Mortgage  Five  Per  Cent  Bonds $019,000  00 

Consolidated  Mortgage  Six  Per  Cent  Bonds 478 ,000  00 

1.097,000  00 

Southern  Pacific  Railroad  Company — 

First  Refunding  Mortgage  Four  Per  Cent  Bonds,  purchased  from  payments  to  Sinking  Fund  and  canceled 12,000  00 

Texas  &  New  Orleans  Railroad — 

Payment  to  State  of  Texas  for  account  of  School  Fund  Debt 6,411  88 


4,302,000  00 
$392,802,005  09 


9,118,683  44 


Total $383 ,683 ,321  65 

Deduction:  Bonds  deposited  as  collateral  under  Southern  Pacific  Company  Two-Five  Y'ears  Four  Per  Cent  Mortgage 12,258,000  00 

Amount  of  funded  and  fixed  Interest-bearing  debt.  Southern  Pacific  Company  and  Proprietary  Companies,  including  $6,354,000  Income 
Bonds,  June  30  1906,  viz.: 

Outstanding  In  hands  of  public. $354,737,321  65 

Free  in  treasury  of  Southern  Pacific  Company $2,397,000  00 

Free  in  treasuries  of  Proprietary  Companies 355,000  00 

Held  bv  Sinking  Funds 13,936,000  00 

16,688,000  00 

$371,425,321   65 


Decrease  during  the  year -. $4,«16,683  44 


The  details  of  the  bonds  outstanding  and  the  annual  interest  accruing  thereon  are  shown  in  Table  No.  5;  the  amount 
of  bonds  owned  by  the  Southern  Pacific  Company  in  Table  No.  10;  the  amount  owned  by  the  Proprietaiy  Companies  in 
Table  No.  1.5;  and  the  amount  held  by  Sinking  Funds  in  Table  No.  17. 

The  $1,000,000,  face  value,  Galveston  Harrisburg  &  San  Antonio  Railway  Company  Second  Mortgage,  Eastern  Division, 
Seven  Per  Cent  Bonds,  referred  to  in  the  last  report,  which  matured  June  1  1905,  were  extended  for  a  period  of  thirty  years, 
with  interest  at  the  rate  of  6  per  cent  per  annum,  payable  June  1st  and  December  1st  of  each  j-ear.  These  bonds  are  now 
owned  by  the  Southern  Pacific  Companj^  or  by  Sinking  Funds  of  the  Proprietary  Companies. 

On  "August  1,  1905  there  matured  $862,000,  face  value,  Texas  &  New  Orleans  Railroad  Companj-  First  Mortgage, 
Main  Line,  Seven  Per  Cent  Bonds.  These  were  extended  for  a  period  of  thirty  yeai-s,  with  interest  at  the  rate  of  6  per  cent 
per  annum,  payable  February  1st  and  August  1st  of  each  year.  These  are  now  owned  by  the  Southern  Pacific  Company 
or  by  Sinking  Funds  of  the  Proprietary  Companies.  The  lands  pledged  under  the  mortgage  were  released  and  are  a  free 
asset  of  the  Company. 

W^  The  mortgage  securing  the  payment  of  the  Southern  Pacific  Company's  Two-Five  Years  Four  and  One-half  Per  Cent 
Bonds  was  satisfied  and  discharged  on  January  22  1906.  Of  the  $30,000,000  Two-Five  Years  Four  Per  Cent  Bonds  issued 
for  the  purpose  of  retiring  the  Four  and  One-half  Per  Cent  Bonds,  $22,747,000  are  a  free  asset  in  the  treasury  of  the  Company. 
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CAPITAL  EXPENDITURKS. 

The  expenditurt's  by  Proprietary  Companies  for  the  eonstructioii  of  m>\v  lines,  for  equijinient  and  for  betterments  and 
additions  to  eompleted  lines  were  as  follows: 

CftUrul  PiiClfU-  Hitlltcau — 

For  S."!  lot-omotlvfs.  .'i  chair.  4  aiiiliiu.  16  passonirer.  1892  frelitht  luitl  .'122  road -service  cars  for  mainline   $2,5.13.762  23 

For  18  locomotives.  20  chair.  2  passcuser  and  41  freight  cars  for  OddciiLuclii  Cut-Olt 198.930  24 


Deduction.i: 

Proceeds  from  s«le  of  real  estate.  San  Francisco    .      $2,552,798  00 

Adjustment  In  construction  accounts  of  Ogden-Lucln  Cut-OH -  48.683  77 


$2,752,712  47 


2.601.481  77 


Galreslon  ildrrlshiira  A  Siin  Anlonlo  R,ittiriiv — 

E.\tenslon  from  StocUdnk"  to  Cuero    .    .    ..    _  .  ^  .  $583.070  89 

Paid  for  the  railroads  purchased  from  the  followliiK  companies:  Galveston  Houston  dc  Northern,  Qulf  Western  Texas  & 

Paclftc:  New  York  Te.\as  4  Me.\lcaii  and  San  .4ntonlo  4  Gulf   , 7.700.569  16 


Houston  A   Trxiis  Ccntrul  Railroad — 

Extension  from  Me.\la  to  Nelleva                                                                                                            $881.899  37 

Purchase  of  Ijinca.ster  Tap  Railroad                                          50.000  00 

Survey  for  line  from  Wort  ham  to  Falrileld                               .               560  50 

Old  construction  claims,  completed  lines 2.269  54 


$151,230  70 


8.283.649  0  5 


$934,729  41 
Deduction: 

Miscellaneous  collections   .  .-I 1 1,650  85 


Oregon  A  C'lllfornUi  Raltrond— 

Extension  from  Henderson  to  SprlngHeld  a $120,049  94 

Deduction:  Sale  of  old  material , 500  00 

Southern  Pacific  Railroad — 

Betterments  and  additions  charged  to  Income  account  In  the  years  1898,  1899,  1900  and  1901,  trans- 
ferred to  capital  expenditures,  viz.: 

Construction  and  Improvement .1 ; $3,604,710  34 

Equipment 2,594.528  79 

Real  Estate - 63,514  68 


933.078  56 


119..>49  94 


Old  construction  claims,  completed  lines. 


'  •  Deduction:  Sale  of  rock  and  other  collections . 

Southern  Pacific  Terminal  Companii  — 

Additional  buildings  and  other  structures-  . 

Improvements  to  existing  structures _  _ 

Sidings - - 


6.262,753  81 
4.080  46 

$6,266,834  27 
28.521  89 

$76,011  46 
20.914  30 
35.344  89 

6.238,512  38 

132.270  65 
Texas  A  Xeu-  Orleans  Railroad — 

Old  construction  claims,  completed  lines 2.238  19 

Expended  for  Betterments  and  Additions  to  the  properties  of  the  Proprietary  Companies  and  leased  lines  as  detailed  in  Table  No.  22 

For  ballasting - $338 ,1 95  05 

For  brldees.  viaducts  and  culverts 562.270  17 

For  shops,  buildings  and  vards 1.043.055  13 

For  oil  pipe  lines..- -. 325.079  27 

For  real  estate 333.303  28 

For  fencing,  telegraph  lines,  shop  machinery,  and  other  minor  expenses 318.214  44 

For  additional  side  and  passing  tracks 545.051  43 

For  second  main  tracks 222.517  23 

For  changes  In  line,  reducing  grades,  widening  embankments,  and  tunnel  Improvements 395.069  27 

For  Interlocking  block  signals - 526.432  94 

For  35  locomotives.  2  chair.  3  observation.  5  passenger.  1 .130  box  and  210  stock  cars,  and  equipping  passenger  cars  with 

vestibules .-    -.. 2.009,518  56 


Total- -- $6,618,706  77 

Less  expenditures  paid  from  Income  of  Southern  Pacific  Company,  viz.: 

South  Pacific  Coast  Railway $181,942  02 

New  Mexico  and  Arizona  Railroad 3,041  00 

Sonora  Railway 51.948  36 


236,931  38 


6,381,775  39 


Credits:  $22,242,104  80 
Louisiana  Western  Railroad- 
Adjustment  In  construction  accounts $20,182  41 

Miscellaneous  collections 855  00 


Deductions: 

Extension  to  Lacasslne - $9,785  94 

Surveys 1,090  18 


$21,037  41 


Morgan's  Louisiana  &  Texas  Railroad  &  S.  S.  Co. — 

Sale  of  Teal  estate  and  old  material.. 

Sale  of  steamships  "Chalmette"  and  '"Excelslor"- 
Saleof  steamships  "Clinton"  and  "Morgan" 


10.876 

12 

$4,101  26 

692,553  00 

10,000  00 

$10,161  29 


Deductions: 

Extensions,  Raceland  to  Lockporl. .-  $3,990  00 

Extension.  Lafayetteto  Port  Allen 62,069  24 

Extension  to  Port  Barre 10,687  14 

Surveys 1.226  21 


$706,654  26 


77.973  58 


Cost  of  the  following  railroads  sold  to  the  Galveston  Harrlsburg  &  San  Antonio  Ry.;  Galveston  Houston  4  Northern; 

Gulf  Western  Texas  4  Paclilc.  and  New  York  Texas  &  .Mexican. 7,381,807  21 


628,680  68 

8,020,049  18 


Net  expenditures  for  capital  account  of  Proprietary  Companies $14,221,455  68 

These  expenditures  were  provided  for  as  follows:  proceeds  from  the  sale  of  8899,000,  face  value,  Central  Pacific  Railway 
Company  Through  Short  Line  Four  Per  Cent  Bonds,  and  of  8200,000,  face  value,  Southern  Pacific  Company  Four  Per  Cent 
Gold  Bond.s  (Central  Pacific  Stock  Collateral);  85,914,999  79  from  readjustment  in  charges  and  from  .sales  of  property 
between  the  Companies;  and  87.298,365  89  from  other  sources. 
BiiThe  details  of  the  expenditures  for  capital  account  of  the  Proprietary  Companies  are  shown  in  Table  Xo.  16. 

BETTERMENTS  AXD  ADDITIONS. 

The  expenditures  for  betterments  and  additions  and  equipment  were  86,618,700  77,  of  which  sum  86.381,77.5  39  was 
charged  to  the  capital  account  of  the  respective  Companies  and  8236,931  38  to  the  Income  Account  of  the  Southern  Pacific 
C<^>mpany.  The  expenditures  for  the  lines  in  Louisiana  amounted  to  81,230,917  77;  for  the  lines  in  Texas.  81.501.786; 
and  for  the  lines  west  of  El  Paso.  Texas,  and  Ogden,  Utah,  83.880,003,  of  which  sum  854,989  36  was  expended  on  the  lines 
of  the  NVw  Mexico  &  .\rizona  Railroad  and  of  the  Sonor.i  Railway. 

The  details  of  the  expenditures  are  shown  in  Table  No.  22  and  the  character  of  the  principal  betterments  to  the  i..mI- 
way.  etc.,  in  Table  No.  23. 

The  principal  character  of  betterments  and  additions,  other  than  tho.se  stated  in  Tabic  No.  23,  were  as  follows: 

Dockx  and  Wharves. — At  the  Oakland  .Mole  an  additional  freight  .slip,  estimated  to  cost  $100,000,  is  in  cour.so  of  con- 
struction. 

Pipe  Linen. — An  oil  pipe  line,  169.500  feet  in  length  and  costing  8325,079  27,  was  built  from  Vulcan  Siding  to  Delano  on 
the  line  of  the  Southern  Pacific  Railroad. 

Real  Ealale,  Rif/hi  of  Wmj  and  Stntinn  Grounds. — On  the  Pacific  System  lines,  $237,136  39  was  expended  in  the  acqui- 
.sition  of  station  and  terminal  grounds  at  Roseville,  Sacramento,  Oakland.  Stockton,  Los  Angeles,  Alameda,  Tucson,  Emery 
and  Port  Costa;  and,  on  the  lines  in  Louisiana  and  Texas,  8109,536  40  for  property  at  Dallas,  New  Orleans  and  at  other 
points. 
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Signals — Interlockiny  and  Block. — On  the  Pacific  Sy.steni  lines  automatic  signals  were  installed  between  Rockland  and 
Truckee,  Tracy  and  Port  Costa,  and  Benecia  and  Sacramento.  The  work  of  installing  automatic  signals  is  progressing 
between  Redding  and  Red  Bluff,  Sacramento  and  Lathrop,  San  Luis  Obispo  and  Santa  Barbara,  Pajaro  and  Santa  Barbara, 
»San  Jose  and  Gilroy,  and  between  other  points  on  the  line.  The  expenditures  amounted  to  §449,570  12,  and,  on  com- 
pletion of  the  work  in  the  early  part  of  next  year,  about  1,050  miles  of  line  will  be  thus  equipped.  On  the  lines  in  Louisiana 
and  Texas  automatic  signals  were  installed  between  Algiers  and  Lafayette,  Louisiana,  and  are  in  course  of  installation 
between  Lafayette  and  Sabine  River  Bridge,  and  between  Dorr  and  Bonita  Junction,  aggregating  a  distance  of  about  150 
miles.  The  expenditures  amounted  to  $76,862  82.  These  signals  will  give  additional  .safety  and  despatch  to  the  move- 
ment of  trains. 

Engine  Houses  and  Shops. — On  tli<!  Pacilic  System  lines  there  were  completed  the  following  additions:  to  the  machine 
shops  at  Sacramento  an  addition,  80  by  515  feet,  costing  $12:^,941;  to  the  machine  shops  at  Baker.sfield  an  addition,  60  by 
200  feet,  costing  $37,286;  and  a  20-stall  engine  hou-se  at  Yuma,  costing  $46,189.  There  is  in  course  of  erection  a  :i2-stall 
engine  house  at  West  Oakland,  estimated  to  cost  $35,000;  a  15-.stall  brick  engine  house  and  a  54  by  138  feet  brick  machine 
shop  at  Carlin,  estimated  to  co.st  $43,000.  At  Roseville,  Cal.,  extensive  improvements,  consisting  of  an  additional  terminal 
yard,  a  machine  shop,  two  32-stall  engine  houses,  freight  sheds,  etc,  estimated  to  cost  $375,000,  are  progre.ssing.JB-'^^ 
Houston,  Texas,  an  additional  engine  house  of  18  stalls,  a  paint  shop,  a  car  repair  shop  and  other  additions  to -thejshop 
facilities  and  shop  yards,  estimated  to  cost  $168,500,  are  partly  completed  or  are  progressing.  At  Austin,  Texas,  a  10-stali 
brick  engine  house,  estimated  to  cost  $23,000,  is  in  course  of  erection. 

Second  Main  Track.— On  the  Pacific  System  lines  3.77  miles  of  .second  main  track  were  completed,  and  workJ^on|15 
miles  between  Elvas  and  Roseville,  estimated  to  cost  $187,500,  and  on  8.61  miles  between  Burbank  and  Los  Angeles,  esti- 
mated to  cost  $110,700,  is  progres.sing.  jQ'*  j 

Change  in  Gauge. — The  details  of  the  changes  ivum  narrow-gauge  track,  192.99  miles,  to  .standard-gauge  track^are 
shown  under  "Properties  and  Mileage,"  on  page  6. 

Changes  in  Line. — The  following  changes  in  line  were  completed  or  are  in  course  of  construction: 


Location. 


Lines  west  of  El  Paso — 

Giliis  to  Luning 

At  Santa  FJarbara 

a  Mecca  to  Imperial  Junctions 

a  Lines  east  of  El  Paso — 

Between  Glldden  and  M.  P.  7,  La  Grange  brancii 

Between  Alleyton  and  Colorado  River,  main  line 

San  Antonio  and  Gulf  Junction,  Victoria  division. 


New  Line. 

Saving 
in  Cur- 
vature. 
Degrees. 

Maximum' Grade 
Feet  per  Mile. 

Miles 
Con- 
structed. 

Distance 
Saved. 
Miles. 

Old 

Line. 

New 
Line. 

9.21 

1.83 

39.52 

3.62 
3.18 
2.65 

6.54 

.45 

a:2.22 

3.58 

.56 

2.89 

'239 
x456 

z38 

14 
164 

52'.86 
52.80 

50.68 

50.93 

105.60 

52.8 

52.80 

21.12 

52.80 
15.84 
42.24 

Date  Opened 
for  Business. 


August     12J1905 

January     1  1906 

March  liUC 

Not  completed. 
Not  completed. 

June  10  1906. 


a  Included  In  operating  expenses.         b  Caused  by  Colorado  River  crevasse,     x  Increase. 

SINKING  FUNDS. 

Amount  to  the  credit  of  the  Slnliing  Funds  of  the  Southern  Pacific  Company  and  of  the  respective  Proprietary  Companies  at  the  beginning 

of  the  year. - $16,429,721  4» 

Receipts  during  the  year: 

Income  from  investments $293,887  47 

C         Interest  on  proceeds  from  sale  of  securities 1,190  81 

Profits  on  bonds  sold. _ 125,797  90 

Income  from  annual  requirements  of  mortgages 407,000  00 


Total  applicable  for  redemption  of  bonds. 


kl 


Total..- 

Less  amount  paid  for  the  following  bonds  purchased  and  canceled: 

$72,000,  face  value.  Southern  Pacific  Co.  Steamship  first  mortgage  6%  bonds 

$127,000,  face  value.  Central  Pacific  Ry.  Co.  9H%  mortgage  bonds 

$25,000,  face  value.  Central  Pacific  Ry.  Co.  first  refunding  mortgage  4%  gold  bonds 

$12,000,  face  value.  Southern  Pacific  RR.  Co.  first  refunding  mortgage  4%  bonds 

Loss  on  bonds  called  for  redemption 

Co.st  of  Southern  Pacific  RR.  (of  Cal.)  first  consolidated  5%  bonds  of  1893,  held  by  Sinking  Fund  for  redemption  of 

6%  bonds  of  1875,  withdrawn  and  written  off  to  profit  and  loss 

Uninvested  balance  of  Sinking  Fund    for  redemption  of  Southern  Pacific  RR.  Co.  5%  bonds  of  1893,  written  off  to 
profit  and  loss .. 


827,876  1& 
.$17,257.')37  67 


$75,600 

112,726 

25,000 

11,667 

1,057 


00 
25 
00 
60 
64 


610,087  50 
20,477  72 


856,616  71 


Balance   June  30  1906,  consisting  of  the  cost  of  bonds  purchased  for  Investment  and  cash  uninvested,  viz.: 

Southern  Pacific  Company $294  00 

Proprietary  Companies 16,400,686  96 


$16,400,980  96 


With  the  retirement  of  the  Southern  Pacific  Railroad  Company  Six  Per  Cent  Bonds  of  1875,  maturing  October  1  1906, 
there  remains  outstanding  only  $5,116,000,  face  value,  of  these  bonds,  which  mature  in  1912.  As  $2,823,510  09  is  in  the 
Sinking  Fund  for  the  redemption  of  these  bonds,  further  annual  payments  thereto  were  deemed  unnecessary.  The  annual 
payments  to  the  Sinking  Fund  for  the  redemption  of  the  Southern  Pacific  Railroad  Company  First  Consolidated  Mortgage 
Bonds  of  1893  were  also  discontinued,  as  86  per  cent  of  the  outstanding  bonds  had  been  called  for  redemption  and  were 
paid  off. 

The  Sinking  Fund  transactions  of  each  Company,  the  securities  held,  and  the  cash  on  hand  for  account  of  each  fund 
are  shown  in  detail  in  Table  No.  17. 


LAND  DEPARTMENT. 

The  transactions  in  respect  of  the  lands  pledged  for  the  redemption  of  bonds  were  as  follows: 

Number  of  acres  sold 1,017.545 

Total  amount  of  sales  (cash  and  principal  of  deferred  payments) 1 $2.828 ,840  7!> 

Interest  on  deferred  payments  and  other  collections 319.166  24 

$3,148,007  0.3. 


Deductions — Expenses  and  taxes $434,910  24 

Amount  applied  to  payment  of  Interest  on  Central  Pacific  Ry.  Co.  3  '4%  bonds 60,877  21 


495.787  45 


Amount  remaining  for  redemption  of  bonds $2,652,219  5S 

Average  price  received  per  acre..; $2  73 

Number  of  acres  of  land  remaining  unsold  June  30  1906 15,068,776 

Amount  of  land  contracts  outstanding  June  30  1906 $3,967  614  20 


The  cash  payments  to  the  respective  Trustees,  to  be  applied  b}-  them  to  the  redemption  of  bonds,  amounted  to  $1,240,- 
919  82.  Bonds  to  the  amount  of  $1,075,000,  face  value,  were  purcha.sed  or  were  called  by  them  for  redemption  and  can- 
celed after  payment. 

'^The  above  statement  includes  transactions  in  respect  to  the  lands  formerly  belonging  to  the  Houston  &  Texas  Central 
Railway  Company.  Under  the  Trust  Indenture  executed  by  Frederic  P.  Olcott,  the  purchaser  thereof  at  foreclosure  sale, 
the  proceeds  from  the  sale  of  these  lands  are  to  be  applied  to  the  purchase  and  cancellation  of  bonds  of  the  Houston  &  Texas 
Central  Railroad  Company  issued  under  its  First  Mortgage  and  its  Consolidated  Mortgage. 

The  details  of  the  year's  transactions  of  each  company  are  shown  in  Table  No.  18,  and  the  accounts  mth  the  respective 
Trustees  in  Table  No.  .19.  | 

ASSETSIANDfLIABILITIES. 

The'details  of'fjthe^assets'and  liabilities  of  the'Southern'' Pacific  Company  are  showli  in  Table  No.  8,  and  those  of  the 
Proprietary  Companies  in  Tables  Nos.  13  and  14.  The  value  of  the  granted  lands  belonging  to  the  Central  Pacific  Rail- 
way Company,  to  the  Oregon  &  California  Railroad  Company  and  to  the  Southern  Pacific  Railroad  Company,  which  remain 
unold  at  the  close  of  the  year,  is  not  included  in  the  assets  of  said  companies,  but  the  proceed  sand  all  transactions  in 
respect  of  said  lands  are  shown  in  Tables  Nos.  18. and  19. 

The  stocks  and  bonds  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies,  outstanding  at  the  close  of 
the  year,  are  hold  as  follows: 
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stocks  iiiut  bonds  o(  Proprtrtitry  Comp:tnl(s - - 

lieis — Deposited  afralnst  l.ssvie  o(  Southern  Paclrte  Company  common  stock  and  bonds 
OwnfU  by  Soutliern  I'ai-ll'ic  Conipany.  free    .    . 

Owoed  by  l'ro^)^U■tnr^  C'onipanio  

Held  by  SInklne  Kunds  tor  rtiUinpUoii  of  bonds 

Total 


Common  stocjc. 


»309,770..%72  00 


Amount  outstanding  In  the  hands  of  the  public. 


Stocks  iifKf  bon:ls  of  Soulhrrn  Pacific  Companv .  . 

Lfss-  Depcslted  under  Southern  Facllle  Company  2-5  years  4"^  raortgaKC 

Free  In  treasury^    .      , ..       -_ 

Held  In  SlriUlnir  Funds  for  redemption  of  bonds  ... 

Total 

Amount  outjitandInK  In  the  hands  of  the  public 


t275.8U0.333  00 

33.450.065  50 

348. .'^>00  00 


SS08.703.8U8  50 
$66,673  50 


SIU7.84U.258  64 
S72,r53'34 


Total  slocks  and  bonds  of  Proprietary  Compantcs  and  Southern  Pacific  Company  outstandtng  In  tlie  hands 


S72.t33  34 


S197.777.105  30 


IHotiUs  ami  ollitr 
J'rtiirritl  slock.' itu-J   tiileirs' 

{Orarlno  oOhg'iis. 

S25. 200.000  00,$:i44.).'<l'.K2l  «5 


S25.I80,000  00  SI  I  .258,000  00 

11,(100  OOl  2.148,000  00 

I  a.^if,  .(1(1(1  o(t 

. .  i:;  .007 ,000  im» 


S25.10l.0O0  00 
SU.OOO  00 


$.-)U.560.840  00 
$74,700  00 
S74.700  00 


S25 ,768 .000  00 

Sul8.714,82I  65 

S3U.2O0,50O  00 

$1.00(1,000  0(1 

249.000  00 

1  .029,000  00 

S3. 178 .000  00 


S30.4U5.140  00;  $36,022,500  00 


oj  Itte  public. 


-.  $197,843,778  80|S30..")Ol.l-ll>  O", $354.737 ,321   65 


There  is  not  included  in  the  above  statement  of  outstanding  bonds  $22,747,000,  face  vahie,  Southern  Pacific  Company 
Two-Five  Yeais  Four  Per  Cent  (lold  lioiuL-^  and  ^J.OU.OOO,  face  vaUie,  Central  Pacific  Railway-  Company  First  Refunding 
MortR;ige  Four  i'er  Cent  Bonds,  both  of  which  arc  a  free  asset  in  the  trcasurj"  of  said  companies. 

The  combined  assets  and  liabilities  of  the  Southern  Pacific  Company  and  Proprietary  Companies  (excluding  all  off- 
setting accounts  between  the  companies  and  tlic  cost  of  stocks  and  bonds  owiicfl  l)y  the  Soul  hern  Pacific  ComiKiiiy)  compare 
with  those  of  the  preceding  year  as  follows: 


.1  iii'iiinl. 

1  inrat.^i  . 

I  utrruse. 

Assets. 

$28,858,402  00 

$41   K7(i  406  .-Hfc- 

Material    fwcl  aiui  otiier  supplies            _                                                                           -----                  -. 

1I.()K1,IU7   li)     51,11-1,748   IS 
lil.lOl  ,!>()1'  i)()     10.B4!)..'>57  4:i 

ConstruciloM  aiul  acquisition  oT  new  lines,  Inclurilnc:  electric  lines  in  California .      -      . 

iifal  estate   etiuiomeut  and  other  urODcrtv 

.•U), 282, 658  30 

$90,014,610  39 
4,036.633  76 

4,669,682  94 

$25,436,417  81 

Contingent  assets 

676,635  61 

Total ...    -  - 

Lumnni's. 

Interest,  dividends,  vouchers,  pay-rolls  and  other  cash  liabilities 

Matured  or  called  bonds 

$94,051,244  15 

$25,029,767  87 
73,000  00 

$6,229,009  97 

$20,1 1;>. 053  42 
$30,754..'>00  00 

Total  current  liabilities 

Insurance,  depreciation,  replacement  and  maintenance  reserv-e  funds  and  other  contingent  liabilities.. 

$25,102,767  87 
18,541,627  84 

'$2.'50l'.0b4'2.5 

$24,525,490  03. 

$4.i.r,.i4,:iii.->  71 

$?•>  ii-<4  4xr.  78 

.\  statement  of  the  receipts  and  di.sbur.sements  fi'om  all  sources  during  the  year  will  be  found  in  Table  No. 

EQUIPMENT. 
The  changes  in  equipment  during  the  year  were  as  follows: 


\Destrnucd.con 
\demn<il  or  sold 
tind  credited 
to  Replace- 
ment Fund. 


Locomotlves- 


Baegacc  cars 

Baggage  and  mall  cars 

Baggage  and  passenger  caxs. 

Business  cars 

Chair  cars 

Composite 

Dining  c;»rs 

Observation  cars  

Passenger  cars 

Postal  cars 

Xarrow-gauge  passenger  cars. 


Bo.\  cars  .    

Caboose  cars 

Flat  cars 

Fruit  cars 

Furniture  cars 

Gondola  cars 

RefrigerattH'  cars 

Stock  can*   . '. 

Tank  cars 

Narrow-gauge  freight  cars. 


Road  service  equipment 

-Amount  credited  or  charged 


127 


38 
1 


1  ,835 

8 

1,206 

17 

.5 

169 

2 

10.3 

0 

35 

103 


$3,269,135  27 


Added  and  charged  to 


Replacement 
Fund. 


87 

6 
5 
2 

8 
21 

'] 

604 

3 

900 


Capital 
.Account. 


1 
73 


762 


$3,088,867  85 


92 


4 

3 

23 


I  ,820 

1 

840 


74 
553 


522 


$4,432,432  05 


Free  .\sscts 
So.  Pac.  Co. 


u88 


49 

at, 

a3 

al6 


«476 
a  1, 520 


074 

157 


a  522 


a*2l86748  86 


Total. 


91 

1 
6 
5 
2 
76 


28 

'l 

1.948 

4 

22H 


ni 

73 


762 


$5.334..'>51  04 


a  Sold  by  Southern  Paclllc  Company  to  proprietary  companies. 

One  tug  and  29  barges,  costing  $2.50,2.50,  were  purchased  to  provide  the  Company's  steamship  line  at  New  York  with 
its  own  facilities  for  lightering. 

The  locomotives  added  during  the  year  averaged  9.5. .57  tons  total  weight  of  engine  without  tender  and  80.42  tons  upon 
drivers.     The  freight  cars  added  during  the  year  averaged  47.:i5  tons  capacity. 

There  remained  to  the  credit  of  the  fund  for  replacement  of  rolling  stock  at  the  close  of  the  year  $327,955  39. 

The  locomotives  and  cars  owned,  and  their  capacity  at  the  close  of  tiie  year,  were  as  follows: 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  Cent. 

Locomotives,  standard  gauge  .   

1.638 
29 

1,670 
33 

-- 

32 

4 

1.92 

Locomotives,  narrow  gauge.    . .    ......... . 

12  12 

Total 

1,667 

1,703 

-- 

36 

2  11 

(Standard-Gauge  only.) 
Total  weight,  excluding  tenders — tons                            

101,330 

07.24 
90.089 

55.00 

106.811 

6;i.oo 

85.782 

51.37 

3.328 

3.28 
4,307 

3.63 

3  1  ■' 

Average  total  weight,  excluding  tenders — tons   ..    

5  1 ;( 

Total  weight  on  drivers — tons 

5  02 

Average  total  weight  on  drivers — tons                .            . . 

7  07 

Paosencer  train  cars,  standard  gauge ..... 

1  .588 
65 

1,510 

78 

"  1 

S  17 

PaMCDffcr  train  cars,  narrow  gauge                                                        ........ .. 

]  ■)] 

Total 

1.653 

1 .576 

77 

4  80 

Freight  train  cars,  standard  gauge 

Freight  train  cars,  narrow  gauge  .  . 

43.567 
717 

44,050 
751 

1           4H3 

1.09 
4.53 

Total                                          

44,284 

44,801 

517 

r  15 

Total  capacity  of  standard  gauge  car* — tons 

1.420.447 
32.77 

1.364.041 
31.46 

64,506 
1.31 

4  73 

Average  capacity  of  standard  gauge  cars — tona                    

4  16 

Road  service  equipment,  standard  gauge 

3,97S 
48 

S.233 
34 

742 
12 

-- 

22  98 

Road  service  equipment,  narrow  gauge 

95.29 

•      Total 

4,021 

3,207 

784 

23.08 
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The  equipment  owned  by  the  re.spective  companies  is  .shown  in  Tables  Nos.  20  and  21.     The  changes  during  the  year, 
the  capacity  and  the  service  of  ail  equipment  are  shown  in  Tables  Nos.  28,  29  and  30. 

TRANSPORTATION  OPERATIONS. 

The  results  of  the  year's  transportation  operations  comparcdwith  tho.se  of  the  preceding  year  were  as  follows: 


Average  miles  of  rail  lines  operated 

Receipts — 

PasseiiRer,  Including  extra  baggage 

Mall  and  express - 

Kreljjh  t -.- 

Car  mileage 

Switching,  rentals,  and  all  other  sources 

Total  rail  lines 

Water  lines 

Southern  PacUic  Terminal  Co 

Total    

Operating  Expenses — 

Maintenance  of  way  and  structures 

Maintenance  of  equipment 

Conducting  transportation 

General  expenses 

Total  rail  lines 

Water  lines 

Southern  Pacific  Terminal  Co 

Total    

Receipts  over  operating  expenses 

Passenger  Traffic — 

Number  of  passengers  carried 

Number  of  passengers  carried  one  mile 

Receipts  of  passenger  trains  per  mile  of  main  track 

Receipts  of  passenger  trains  per  rd'enue  train  mile a 

Average  receipts  per  passenger  per  mile  (excluding  ferry — suburban)  _  . 
Average  distance  carried  (excluding  ferry — suburban) 

Freight  Traffic  iWau-blll  Tonnage)  — 

Tons  of  revenue  and  company  freight  carried    

Tons  of  revenue  and  company  freight  carried  one  mile    

Receipts  per  mile  of  main  track — revenue  freight 

Receipts  per  revenue  train  mile — revenue  freight b 

Average  receipts  per  ton  per  mile — revenue  freight 

Average  distance  carried — all  freight 


Year  ended 
June  30  ia06. 


9,101.56 


$29,224,509  91 

3,972,680  83 

03,!»08,9«1  17 

213,458  96 

1,803,918  93 


$99,123,549  80 

0,213,139  87 

295,859  85 


$105,632,549  52 


$16,319,683  46 

14,286,110  95 

29,683,881  89 

2,463,094  49 


Year  ended 
June  30  1905. 


9,137.85 


$26,412,631  08 

3,015,455  12 

57,759,311  94 

143,542  08 

1,472,691  47 


$89,403,632  29 

5,819,1  18  06 

292,407  06 


Increase. 


53.71 


$2,811,878  83 

357,225  71 

6,149,669  23 

69,916  28 

331,227  46 


$95,515,158  01 


$62,752,770  79 

5,296,816  62 

71,305  69 


$68,120,893  10 


$37,511,656  42 


$13,731,801  10 

12,989,732  07 

29,691,600  99 

2,116,880  72 


$58,530,014  88 

5,059,749  86 

74,470  36 


$53,664,235  10 


$31,850,922  91 


$9,719,917  51 

394,021  21 

3,452  79 


$10,117,391  51 


$2,587,882  36 
1,296,378  88 


346,213  77 


$4,222,755  91 
237,066  76 


$4,456,658  00 


$5,660,733  51 


Decrease. 


$7,719  10 


$3,164  67 


Per  Cent. 


.59 


10.65 
9.88 
10. 6& 
48.71 
22.49 


10.87 
6.77 
1.18 


10.59 


18.85 

9.98 

.03 

16.35 


7.21 
4.69 
4.25 


7.00 


17.77 


33,018,825 

1,397,411,783 

$3,519  94 

$1  71 

2.243  cents. 

86.00  miles. 


29,797,457 

1,293.473.849 

$3,206  92 

$1   65 

2.183  cents. 

84.39  miles. 


3,221,368 

103,937,934 

$313  02 

$0  06 

.060  cents. 

1.67  miles. 


10.81 
8.04 
9.76 
3.63 
2.75 
1.99 


27,589,004 

7,236,786,873 

$6,734  36 

$3  29 

1.025  cents. 

262.31gmiles. 


24,464,827 

6,561,349,589 

$6,103  44 

$2  91 

1.052  cents. 

268.20  miles. 


3,124,177 

675,437,284 

$630  92 

$0  38 


.027  cents. 
5.89  miles. 


12.77 
10.29 
10.34 
13.06 
2.57 
2.20 


a  Revenue  passenger  train  and  all  mixed  train  miles.     &  Revenue  freight  train  and  all  mixed  train  miles. 

The  transportation  receipts  and  operating  expenses  for  each  company  are  shown  in  detail  in  Table  No.  24 ,  and  the 
details    of  passenger  and  of  freight  traffic  in  Tables  Nos.  26  and  27. 

Compared  with  the  preceding  year,  the  per  cent  of  operating  expenses  to  gross  receipts  was  as  follows: 


Rail  Lines. 

Water  Lines. 

Total,  Includ.  Terminal  Property . 

This  Year. 

Last  Year. 

This  Year. 

Last  Year. 

This  Year. 

Last  Year. 

For  "maintenance"                                       -_          _   -   - 

Per  Cent. 
30.88 
32.43 

Per  Cent. 
29.88 
35.58 

Per  Cent. 
17.02 
68.23 

Per  Cent. 
19.82 
67.13 

Per  Cent. 
30.03 
34.46 

Per  Cent. 
29.22 

F'or  '"operation" . __ 

37.43 

Total 

63.31 

65.40 

85.25 

86.95 

64.49 

66.65 

The  increases  or  decreases  were  principally  in  the  following  items  of  expenses: 

Maintenance  of  Way  and  Structures. — (Increase  $2,587,882  36,  or  18.85  per  cent.) — The  increase  in  these  expenditures 
resulted  mainly  from  the  charge  of  $1,803,812  67,  reserve  for  future  maintenance,  renewals,  etc.,  and  of  $536,626  73  ex- 
pended on  the  line  of  the  Southern  Pacific  Railroad  in  several  times  moving  its  tracks  and  in  finally  building  about  40  miles 
of  new  line  higher  up  on  the  side  of  the  Salton  basin.  These  changes  in  line  were  necessitated  by  a  crevasse  of  the  Colorado 
River  near  Yuma  which  caused  a  continuous  flow  of  that  stream  into  the  Salton  Sink,  about  75  miles  farther  north,  con- 
verting that  ba.sin  into  a  saline  lake  over  45  miles  in  length,  about  15  miles  in  breadth,  and  having  an  extreme  depth  of 
about  80  feet.  This  break  occurred  in  the  early  part  of  the  year  1905,  and  it  is  hoped  that  it  will  be  permanently  checked 
in  the  near  future. 

Repairs  and  renewals  of  roadway  increased^$l,076,784  14,  or  18. 90  per  cent;  $425,728  00  of  this  increase.w'as  for  repair- 
ing damages  caused  by  washouts,  by  fire  and  other  exceptional  causes.  Renewal  of  cross-ties  increased  $223,023  49  on 
account  of  the  greater  number  of  cross-ties  and  tie-plates  put  into  the  track.  Repairs  of  buildings,  docks  and  wharves 
increased  $293,949  39  on  account  of  the  greater  amount  of  renewals  and  improvements  made  during  the  year. 

The  following  rails,  cross-ties  and  tie-plates  were  used  during  the  year  in  making  renewals,  and  the  entire  cost  thereof 
charged  to  operating  expenses: 


Miles  of  new  steel  rails 

Number  of  burnettized  cross-ties 

Number  of  other  cross-ties 

Total  number  of  cross-ties 

Equal  to  miles  of  continuous  track 

Per  cent  of  renewals  of  all  ties  In  track,  including  sidings 

Number  of  tie-plates 

Equal  to  miles  of  continuous  track 


This  Year. 


418.95 

1,791,477 

1,625,491 

3  416,968 

1,190.58 

9.77 

3,219,753 

560.60 


Last  Y'ear. 


.578.06 

1,739,144 

1,272,766 

3,011,910 

1,046.53 

8.70 

2,496,314 

433.68 


h  Increase. 
-Decrease. 


— 159.11 
-1-52,333 

-1-352,725 

-f-405.058 

-H44.05 

-f-1.07 

+  723,439 
-t-126.92 


The  weight  of  rails  per  yard  in  main  lines  and  in  branches  at  the  close  of  the  year  was  as  foUow-s: 


Miles  of  owned  main  and  second 

tracks  operated,  including  N. 

M.&.\.BR.and  Sunora  Ru. 

Total. 

96-lb. 

90-lb. 

SO-lb. 

76-lb. 

75-lb. 

61.5  and 
60-lb. 

56-W. 

54-J6. 

52-lb. 

50-lb. 

Less  than 
bO-lb. 

Main  and  second  track   

Branches 

5,438.37 
3,914.89 

20.91 
.37 

18.31 

i;,915.05 
88.13 

353.99 
25.62 

1,632.86 
86,35 

341.11 
1,534.21 

2.55 
378.54 

'"2~3l"3i 

"""94".  27 

153.59 
1.178.60 

297.49 

Total    -- 

9,353.26 
100.00 
100.00 

21.28 
.23 
.23 

18.31 
.20 

3,003.18 
32.10 
29.39 

379.61 
4.06 
4.39 

1,719.21 
18.38 
16.43 

1,875.32 
20.05 
22.36 

381.09 

4. OS 
4.39 

231.31 
2.47 
2.76 

94.27 
1.01 
1.34 

1,332.19 
14.24 
15.23 

297.49 

Per  cent  of  total  miles  of  track. -- 
Per  cent  last  year 

3.18 
3.48 

Expenditures  for  maintenance  of  way  and  structures  averaged  $1,744  47  per  mile  of  main  and  second  track  against 
$1,476  41  for  the  preceding  year. 

At  the  wood-preserving  plants  of  the  lines  east  of  El  Paso,  367,323  lineal  feet  of  piling  and  2,703,144  feet  B.M.  lumber 
were  creosoted  and  1,434,199  cross-ties  were  burnettized.  The  records  of  timber  treated  at  the  wood-preserving  plants 
of  the  Company's  lines  west  of  El  Paso  were  destro3'ed  in  the  San  Francisco  fire. 
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Maintenance  of  Equipment.  —  (Inorease,  Sl,29(),;i78  88,  or  i).i)S  per  cent..)--Tliis  increu.so  irsultcd  from  ii  much  greater 
charge  this  year  than  hist  for  equipment  destroyed,  condemned  or  sold.  The  charge  this  year  was  $1.', 200, 811  7'2,  represent- 
ing the  difference  between  the  present  cost  of  replacing  127  locomotives,  47  pas.senger  train  cars,  ;},:{89  freight  train  cars 
and  103  road  service  cars,  destroyed,  condemned  or  st)kl  during  the  year,  and  the  cash  received  for  them  if  destroyed  or  .sold, 
or  the  value  of  the  old  material  if  dismantled.      This  charge  was  an  increase  of  $1  ,;}()y,22()  27  over  last  year. ,  ^^-H,.^-,         j 

The  expenses  were  also  charged  with  $2S;i,.')7()  00  for  d(>])reciation  on  floating  (-((uipnu'iit;  $:ii:{,47:}  (ir)  reserve  for  future 
maintenance,  renewals,  etc.:  and  S81,74l{  84  changing  loO  locomotives  to  burn  oil.  There  was  an  increase  in  locomotive 
mileage  of  l,li)9,ti47  miles,  or  2.37  per  cent.  'UBh.ilLl^J   J 

The  average  cost  of  repairs  per  locomotive  and  per  car  per  annum,  antl  the  average  number  of  serviceal)lc  IncouKitives 
and  cars  owned  were: 


Including  Charge  [or  Locomotives  and  Cars  Destroyed,  Condemned  or  Sold. 


Locomotives    

Ptisscnger  train  cars 
FrelgUt  train  cars.. 


Average  Cost  Per  Annum. 


Axerage  Serviceable  Number. 


This   Year. 

Vast  Year. 

TMs   Year. 

Last  Year. 

$3,530  83 
882  64 
104  28 

$3,473  36 

920  40 

85  00 

1,655 

1,624 

44,172 

1 ,637 

1 ,566 

44,887 

The  equipment  owned  by  thi>  Proprietary  Companies  and  the  8oiithern  Pacific  Company  is  shown  in  Tables  Xos.  20 
and  21 ,  and  the  changes  in  all  eciuipinent ,  the  capacitv,  the  .•service  and  the  average  cost  of  maintenance  arc  shown  in  Tables 
Nos.  2S,  29  and  30. 

Conducting  Transportation.  —  (Decrease,  $7,719  10,  or  .03  per  cent.) — Payments  for  injuries,  loss,  damage  and  other 
casualties  increased  §105,678  81.  Expenses  for  locomotive,  train  and  station  service  and  for  other  expenses  increased 
$939,733  59,  caused  mainly  by  the  greater  amount  of  traffic  moved.  Fuel  for  locomotives  decreased  $952,021  90,  resulting 
from  the  more  extended  use  of  oil  for  fuel  and  from  the  greater  capacity  of  the  locomotives.  Mileage  and  switching  pay- 
nient.s  decreased  $101,109  (iO. 

The  work  done  bj-  the  Transportation  Department  of  the  rail  lines  compares  with  that  of  the  preceding  year  as  follows: 


Gross  transportation  receipts 

Expenses  conduct  1  tig  transportation . 

Passengers  carried  one  mile 1 

Mileairc  of  passenger  cars 

Locomotive  mileage  with  passenger  trains,  including  helping. 

Tons  of  revenue  freight  carried  one  mile 

Tons  of  revenue  and  company  freight  carried  one  mile 

Mileage  of  freight  cars 

Locomotive  mfleage  with  freight  and  mixed  trains,  including  helping-. 
Locomotive  mileage  In  revenue  service,  including  lielping  and  switching 


+  Increase.     — Decrease. 

Per  Cent. 

+  $9,719,917  51 

10.87 

—  $7,719   10 

.03 

+  103,937,934 

8.04 

+  7,189,275 

6.28 

+  740,971 

3.99 

+  747,054,346 

13.61 

+  675,437,284 

10.29 

+  24,124,754 

4.97 

—  279,274 

1.24 

+  829,023 

1.73 

The  average  number  of  tons  of  freight  per  train,  of  tons  per  loaded  car  and  the  per  cent  of  loaded  cars  per  train  (in- 
cluding caboose)  were: 


'Tons  per  Train. 

Tons  per  Loaded  Car. 

Loaded  Cars  per  Train. 

Per  Cent 

of  Loaded  Cars 

Per  Train. 

Revenue  and  Company  Freight. 
(.W ay-Bill  Tonnage.) 

Torts. 

+ Increase. 
— Decrease. 

Tons. 

+  Increase. 
— Decrease. 

Cars. 

+  Increase. 
— Decrease. 

Tons. 

Per  Cent. 

Tons. 

Percent. 

Cars. 

Per  Cent. 

Lines  east  of  El  Paso 

Lines  west  of  El  Paso 

362.58 
395.88 

+  58.91 
+  30.40 

19.40 
8.32 

20.51 
19.38 

+  1.22 
+    .60 

6.32 
3.19 

17.68 
20.42 

+  1.94 
+    .97 

12.33 
4.99 

68.69          —    .89 
73.14           +1.36 

Average  all  lines .    .. 

383.07 

+41.75 

12.23 

19.78 

+    .82 

4.32 

19.37 

+  1.37 

7.61 

71.53           +     52 

•Ton  miles  per  revenue  freight  train  and  all  mixed  train  miles. 

The  expenses  for  conducting  transportation  absorbed  29.95  per  cent  of  the  gross  receipts  against  33.21  per  cent  for 
the  preceding  year.  Expenses  per  locomotive  mile  in  traffic  service  were,  for  fuel  for  locomotives,  10.561  cents  against 
12.725  cents  in  the  preceding  year,  and  for  the  entire  expenses  for  conducting  transportation,  60.725  cents  against  61.789 
cents  in  the  preceding  year. 

A  review  of  the  general  operating  results  by  which  these  expenses  are  affected  is  given  in  Table  No.  25. 

General  Expenses. — (Increase,  $346,213  77,  or  16.35  per  cent.) — Expenses  for  general  administration  increased  $241,- 
260  81;  for  stationery  and  printing,  $10,027  38;  for  insurance,  $69,689  27;  and  for  rentals  and  all  other  expenses,  $69,915  14. 
There  was  a  decrease  in  legal  expenses  of  $44,678  83. 

TTa^er  Line  Expenses. — (Increase,  $237,066  76,  or  4.69  per  cent.) — Expenses  for  repairs  of  steamers,  tugs  and  barges 
decreased  $86,478  53;  and  for  repairs  of  docks,  wharves  and  buildings  $8,298  84;  a  total  decrease  in  expenses  for  "mainte- 
nance" of  $94,776  47,  or  8.29  per  cent.  Expen.ses  for  operating  .steamers  increased  $337, .527  57;  agency  expenses  decreased 
$3,297  80,  and  general  expenses  decreased  $2,385  64,  a  net  increase  in  expenses  for  "operation"  of  $331,844  13,  or  8.51  per 
cent.  Of  this  increa.se  about  $14,000  00  was  due  to  an  increase  in  lighterage  expenses;  the  remaining  increase  resulted 
mainly  from  an  increase  of  26  single  trips  between  New  Orleans  and  Havana,  and  of  2  single  trips  between  New  York'and 
New  Orleans.  The  expenses  for  operation  include  $157,424  12,  the  year's  proportion  of  the  insurance  premium  onjthe 
entire  fleet. 

GENERAL. 

The  receipts  for  the  year  were  the  largest  in  the  history  of  the  Company  since  it  commenced  operations  in  the  year  1885. 
The  development  of  the  country  served  by  its  lines  and  the  services  given  by  them  to  the  public  are  shown  in  the  following 
statement: 


Miles  of  Road 
Operated. 

Oross  Transporta- 
tion Receipts. 

Opern'ing 
Expenses. 

Receipts  Over 
Operating  Expenses. 

Passengers  Carried 
One  Mile. 

Tons  Revenue 

Freight  Carried 

One  Mile. 

•June   30   1906 

9,216.83 
4.705.43 

$105,632,549  52 
30.351.772  14 

$68,120,893  10 
15,184,077  92 

$37,511,656  42 
15,167,694  22 

1,397,411,783 
318,088,758 

6.236  597  303 

December  31    1885 .    . 

868,409,660 

1  ncrease   .. 

4,511.40 
95.88 

$75,280,777  .38 
248.03 

$52,936,815  18 
348.63 

$22,343,962  20 
147.31 

1.079.323.025 
3.39.31 

5  368  187  64.1 

Percent.    

618  16 

The  large  outlays  in  recent  years  for  betterments  and  additions  and  for  new  equipment  have  yielded  a  substantial 
return  in  this  year's  operations.  The  improvements  made  to  the  roarlway  and  to  structures,  the  additions  to  facilities 
for  the  prompt  haiulling  of  traffic  and  the  additions  of  equipment  of  great<!r  capacity  has  enabled  the  Company  to  augment 
its  service  to  the  public  greatly  and  to  conrluct  its  operations  more  economically. 

The  transportation  receipts  increa.sed  $10,117,391  51.  Operating  expen.ses  increased  $4,456,658  00.  After  the  pay- 
ment of  operating  expenses  and  taxes  there  remained  a  surplus  of  $38,372,032  31 .  The  requirements  for  interest  on  funded 
debt,  for  sinking  funds  and  for  other  miscellaneous  charges  were  $19,179,384  97,  leaving  a  .surplus  of  $19,192,647  34,  sub- 
stantially one-half,  for  dividenrls  on  the  shares  of  the  Company  and  for  other  appropriations.  The  Board  of  Directors 
therefore  decided  to  declare  a  .semi-annual  dividend  of  twf)  and  one-half  per  cent,  j)uyiible  October  1  1906. 

It  is  the  practice  of  the  companies  to  credit  to  a  "Rolling  .Stock  Replacement  Fund"  the  present  cost  of  replacing 
equipment  destroyed,  condemned  or  .sold,  and  to  charge  to  o()erating  expenses  the  difference  between  such  cost  and  the 
cash  received  for  it  if  destroyed  or  sold,  or  the  value  of  the  old  material  if  dismantled.     These  charges  and  replacements 


1536  THE  CHRONICLE.  [Vol.  lxxxiii. 


an;  fully  dciill  witii  under  "Equipment,"  and,  althouj^h  liberal  in  the  past,  the  great  number  of  old  locomotives  and  cars 
.still  in  use  made  it  desirable  to  withdraw  a  mueh  lar{5<!r  number  than  usual.  Accordingly  127  locomotives  (over  8  per  cent 
of  th(!  total  number  owned  \)y  tlie  Proprietary  (loi/ipanies),  47  passenger  train  cars,  '.i,'SH9  freight  train  cars  and  103  road 
.service  cars  were  withdrawn;  the  rolling  stock  re|)lacement  fund  was  credited  with  .15:j,2(j9,l."i.5  27,  and  operating  exx)ense« 
were  charged  with  $2,200,814  72. 

The  withdrawal  of  this  old  etiuipment  and  its  replac(!ment  by  tliat  of  greater  capacity  and  more  suitable  design  con- 
tributed mainly  to  the  marked  gain  of  58.91  tons  per  train  in  the  average  train-load  on  the  lines  ea.st  of  El  Paso  and  of 
30.40  t(jns  per  train  on  the  lines  west  of  El  Paso.  As  shown  under  "Conducting  Transportation,"  there  was  an  increase 
of  075,437,284,  or  10.29  per  cent,  in  ton  miles,  but  a  decrease  of  279,274,  or  1 .24  jjer  cent,  in  revenue  freight  train  miles. 

To  provide  for  the  increasing  traffic;  of  the  Company,  for  tiie  ncnv  lines  imder  construction  and  for  the  retirement  of 
old  e<iuipm(;nt,  there  were  ordered  154  locomotives,  130  pa.s.senger  train  cars,  3,000  refrigerator  cars  and  4,400  other  freight 
train  cars;  also  3  steel  ocean  |)assenger  and  freight  steamships  of  10,000  tons  displacement,  2  steel  tugs,  1  steel  and  1  wooden 
barge  and  3  steam-hoisting  lighters.     The  aggregate  cost  of  this  equipment  will  be  about  $17,000,000. 

The  following  lines  are  in  cour.se  of  construction  or  have  been  projected  by  the  companies  named: 

Galveston  Ilarrisburfj  &  San  Antonio  R;/. — An  exten.sion  from  Stockdale  to  Cuero  about  46  miles  in  length.  About 
40  miles  arc.  completed,  and  the  grading  for  the  remainder  of  the  line  is  also  coin})let(>d. 

Morfjan'.s  Louisiana  &  Texas  RR.  &  SS.  Co.  -Extensions  are  in  course  of  construction:  from  Lafayette  to  Port  Allen 
(opposite  Baton  Rouge),  about  53  miles  in  length,  of  which  about  16  miles  are  graded;  from  Arnaudville  to  Port  Barre, 
about  13  miles  in  length,  of  which  about  7  miles  are  graded;  and  from  Bayou  Sale  to  Scntth  Bend,  about  11  miles  in  length. 

LouLsianu  Western  Railroad. — An  extension  is  projected  from  Eunice  to  Mammon,  about  17  miles  in  length. 

Houston  &  Texas  Central  Railroad. — A  cut-off  is  in  cour.se  of  construction  from  Mexia  to  Nelleva,  about  94  miles  in  length . 
About  34  miles  are  completed  and  the  grading  for  the  remainder  of  the  line  is  nearh-  completed.  This  line  traverses  a  rich 
country  east  of  the  old  main  line  and  will  form  part  of  a  low-grade  through-line  from  Houston  to  Dennison. 

Inter-Calijornia  Railway. — A  continuation  of  the  main  line-  from  Calexico  to  '^'uina,  a  distance  of  about  55  miles,  is  in 
course  of  construction.      About  15  miles  are  completed  and  work  on  the  remaining  40  miles  is  progressing. 

Coast  Line  Railway. — This  company  was  organized  to  build  a  line  northward  from  Santa  Cruz,  about  12  miles  in  length. 
About  3  miles  are  completed  and  work  on  the  remaining  9  miles  is  progressing. 

Southern  Pacific  Railroad. — This  company  is  building  the  following  branch  lineg:  From  San  Ramon  to  Pleasanton, 
about  10  miles  in  length,  which,  when  completed,  will  connect  the  San  Ramon  Branch  with  the  main  line  at  Plcasanton; 
from  San  Francisco  to  San  Bruno,  about  10  miles  in  length,  which  will  avoid  the  heavy  grades  on  the  Coast  Line  out  j^jf 
San  Fi-ancisco  and  will  lessen  by  about  four  miles  the  distance  by  the  old  line;  and  from  Wyo  to  Hamilton,  about  11  miles 
in  lengtii,  which  was  completed  and  put  in  operation  on  October  15  1906. 

Sacramento  Southern  Railroad. — This  Company  was  organized  to  build  a  line  sovithward  from  Sacramento  to  Walnut 
(irove,  about  28  miles  in  length,  in  order  to  furnish  a  rail  outlet  for  fruits  and  vegetables  grown  in  the  lower  Sacramento 
Valley.     About  24  miles  of  this  line  are  graded  and  the  grading  of  the  remainder  is  nearing  completion. 

Caii/ornia  Northeastern  Railway. — This  Company  was  organized  to  build  a  line  from  Weed,  a  point  on  the  Central  Pacific 
Railway,  to  Klamath  Falls,  about  89  miles  in  length.  About  25  miles  are  completed  and  the  grading  on  the  remainder  is 
nearing  completion. 

Orejon  Western  Railway. — This  Coinpany  was  organized  to  build  a  line  from  Drain,  in  the  Willamette  Valley,  to  Marshal- 
field  on  Coos  Bay,  Oregon,  about  82  miles  in  length.  About  20  miles  are  completed  and  work  on  the  remainder  is  pro- 
gressing . 

Oregon  Eastern  Railway. — This  Company  was  organized  to  build  a  line  southeastward  from  Natron  to  Klamath  Falls, 
about  152  miles  in  length,  where  connection  is  eventually  to  be  made  with  the  California  Northeastern  Railway,  t has  furnish- 
ing a  line  between  San  Francisco  and  Portland,  Oregon,  of  much  lower  grade  and  of  less  curvature  than  the  present  line 
over  the  Siskyou  Mountains. 

Nevada  &  California  Railumy. — An  extension  is  in  course  of  construction  from  Hazen  to  Fallon,  about  17  miles  in  length. 
About  4  miles  are  completed,  about  8  miles  are  graded,  and  work  is  progressing  on  the  remainder  of  the  line.  This  line  will 
furnish  an  outlet  for  products  of  the  lands  to  be  irrigated  by  the  works  now  under  construction  by  the  Reclamation  Service 
of  the  United  States  Government. 

Cananea  Yaqui  River  &  Pacific  Railroad. — This  Company  is  building  a  line  from  Empalme,  a  point  on  the  Sonora 
Railway,  to  Buena  Vista,  about  170  miles  in  length.  About  64  miles  of  the  line  has  been  approved  by  the  Mexican  Govern- 
ment and  was  put  in  operation  on  July  15  1906.  Rails  are  laid  on  20  additional  miles  and  work  on  the  remainder  of  the  line 
is  progressing.     An  exten.sion  is  projected  from  Corral  to  Alamos,  about  100  miles  in  length. 

Southern  Pacific  Co. — Mexican  Pacific  Coast  Railway  Concession. — The  preliminary  survej's  for  this  line  are  completed, 
and  the  filing  of  maps  in  ten  kilometer  section,  in  accordance  with  the  requirements  of  the  Mexican  Government,  is  progres- 
sing and  will  probably  be  completed  in  about  four  months.  This  line  runs  from  Alamos,  a  junction  point  on  the  Cananea,. 
Yaqui  River  &  Pacific  Railroad,  along  the  west  coast  of  Mexico,  to  Guadalajara,  a  distance  of  about  775  miles. 

The  details  and  incidents  of  the  devastating  fire  at  San  Francisco  April  1906  which  destroyed  the  buildings  on  about 
456  city  blocks  have  been  published  so  widespread  that  it  is  deemed  unnecessary  to  dwell  upon  them  at  length  in  this  report. 
Extraordinary  efforts  and  measures  were  imperative  in  order  to  afford  immediate  relief  to  the  inhabitants  of  the  stricken 
city.  The  assistance  given  by  the  Company  in  this  emergency  is  fully  set  out  in  a  report  made  by  its  President  to  the 
Board  of  Directors,  and,  for  the  information  of  the  stockholders  of  the  Company,  a  copy  of  said  report  is  printed  as  an 
appendix  hereto.  The  destruction  of  its  offices,  the  loss  of  its  books  and  records  and  the  present  lack  of  suitable  offices 
will  for  some  time  embarrass  the  Company  in  the  despatch  of  its  business.  Immediately  after  the  control  of  the  fire  steps 
were  taken  by  the  Company  to  re-establish  its  offices  in  San  Francisco  for  all  departments  for  which  accommodation  could 
be  obtained,  and  the  remainder  were  temporarily  established  in  Oakland. 

Under  the  pension  system  put  into  effect  January  1  1903,  there  are  carried  250  employees  on  the  pension  rolls  of  the 
Companies.     The  payments  to  them  for  the  year  amounted  to  .S89,305  23. 

The  accompanying  report  of  the  Comptroller  shows  fully  and  in  detail  the  financial  and  other  transactions  of  the  South- 
ern Pacific  Company  and  of  the  Proprietary  Companies. 

By  order  of  the  Board  of  Directors, 

E.   H.   HARRIMAN, 

President. 


APPENDIX. 

New  York,  October  4  1906. 

To  the  Board  of  Directors  Southern  Pacific  Company: 

An  earthquake  occurred  at  San  Francisco  on  Wednesday,  April  18  1906,  at  5:15  a.  m.  (8:15  a.  m.,  New  York  time). 
This  was  immediately  followed  by  a  number  of  fires  in  the  business  and  lower  sections  of  the  city,  which  rapidly  spread' 
into  a  general  conflagration  that  could  not  be  checked  on  account  of  the  breaking  of  the  water  mains,  which  cut  off  the 
water  supply.  The  fire  raged  for  three  days,  and  was  not  brought  under  control  until  the  night  of  April  20th,  when  the 
people  succeeded  in  stopping  the  progress  of  the  fire  towards  the  Western  Addition,  at  Van  Ness  Avenue  and  Franklin  Street. 
The  homes  of  at  least  200,000  people  were  burned,  and  the  ordinary  sources  of  food  supply  for  the  city  cut  off,  so  that 
it  became  necessary  to  furnish  food  for  practically  the  entire  population  of  San  Francisco,  to  improvise  temporary  shelter 
for  tho.se  whose  homes  were  burned  and  to  carry  away  large  numbers  of  people  fleeing  from  the  city. 

Reports  of  the  disaster  were  received  in  New  York  about  9  a.  m.  (New  York  time),  and  immediately  telegrams  were 
seht  to  the  officers  in  charge  of  the  Southern  Pacific  and  Union  Pacific  Systems  directing  them  to  act  quickly  and  to  co- 
operate with  the  officers  in  charge  at  San  Francisco  in  doing  all  that  could  be  done  to  relieve  the  distress,  and.  before  the 
day  was  ended,  all  the  forces  of  both  systems  were  actively  co-operating  in  the  relief  work.  In  order  that  I  might  give 
personal  assistance  and  encouragement,  I  left  New  York  on  the  morning  of  Thursday,  April  19th,  and  arrived  at  San  Fran- 
ci.sco  on  Sunday,  the  22nd. 

Relief  supplies,  consisting  of  food,  medicines,  medical  appliances  and  other  articles  needed  in  the  emergency  were 
iinmediately  collected  in  the  larger  towns  and  cities  on  the  System  and  moved  rapidly  towards  San  Francisco,  so  that  their 
delivery  to  the  several  distributing  places  in  San  Francisco  was  begun  on  the  evening  of  April  18th  and  thereafter  continued , 
so  that  it  may  be  said  that  no  one  needed  to  be  in  want  of  food,  and  that  everyone  was  able  to  secure  some  shelter  after  the 
first  night. 

To  expedite  the  delivery  of  supplies,  the  number  of  cars,  not  only  those  originating  on  our  own  lines,  but'also  cars 
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teadorocl  by  (•()niuH'tit)iis.  was  limitod  to  ten  or  fiftetMi  per  train,  so  as  to  make  passenger  train  tiiniv  Tliis  scrvi  ■<■  \v:  8 
coutinned  until  ;ulvisoii  from  San  Francisco  tliat  a  sufficient  (piantity  had  l)ccn  rccci\('d  to  provide  for  ininiediale  wtints; 
thereafter  tliey  were  carried  on  rejjular  fast  freight  trains. 

Id  the  Ao  liays  following;  tlie  disaster  over  1  ,(il)0  carloatis  of  relief  supplies  and  over  221,U()()  |)as.senKers  were  carried  free;. 
The  Company  not  only  gave  freely  this  important  service,  but  the  interruption  to  its  regular  pas.senger  and  freight  bu.siness 
was  naturally  very  great,  and  this,  of  course,  addeil  largely  to  the  expense  of  taking  care  of  the  situation. 

Tnp  rrans-B:iy  steamers  maintaineil  their  regular  twenty-minute  .schedules  IxMween  San  Francisco  and  Oakland, 
with  the  exce|)tion  of  a  few  hours  when  it  was  reduced  to  hourly  ser\'ice  because  of  the  impossibility  of  obtaining  fresli 
water  for  the  boiliM'  supply  of  the  boats,  .\fter  this  sliort  interruption,  the  usual  twenty-minute  service  was  resumed  and 
regularly  maintained  thereafter.  The  local  train  .service  connecting  with  the  boats  was  al.so  regularly  niaintaine<l,  and 
alttiough  very  large  crowds  were  handled,  which  taxed  facilities  to  the  utmost,  no  accident  or  injury  occurred.  In  view 
of  th(>  fact  that  this  extraordinary  tlisaster  was  encountered  without  warning  and  under  circumstances  of  great  excitement , 
it  is  almost  miraculous  that  such  a  large  traffic  could  be  handled  under  the.se  trying  conditions  without  .serious  injury  to 
any  person.  Such  a  result  is  certainly  th(>  highest  proof  that  couUl  be  had  of  the  ability  and  efficiency  of  the  men  in  charge 
of  this  work.  On  .\pril  lOth,  the  day  of  heaviest  travel.  1  .()7;{  carloads  of  refug(>es  were  transported.  On  the  2()th  iiearly 
a-«  l.irge  a  number  were  carried,  and  the  movement  continued  extremely  heavy  until  .\pril  "Jtith.  when,  on  the  sugg(\stion 
of  the  Mayor,  the  (ieneral  of  the  .\rmy  and  the  Citizens"  Con\mittee,  unrestiicted  free  transpoi-tation  was  discontinued. 

Ill  adilition  to  the  free  service  perfornunl  by  the  regular  ferry  steamers,  the  Company  sent  its  ri\cr  steamers  and  extra 
ferry  bteamers  to  take  passsMigers  from  outlying  wharves  and  landings  to  the  eastern  side  of  the  Bay. 

Inf(.rmation  bureaus  were  establishtnl  on  the  "JOth  and  the  21st  at  nine  points  in  the  city,  .served  by  liorseijack  liderH, 
whu  posted  notices  advertising  fre'e  .service  and  particulars  as  to  movements  of  trains  and  relief  work,  in(|uiries  about  mi.ssing 
pev)pie,  statements  of  accommodations,  relief  provided  by  outside  cities,  etc.,  etc. 

I*  ih  '  destruction  of  p;)wer  houses  aiul  street  car  tracks,  automobiles  furnished  al)oul   the  only  means  of 
eatt9B.     (Jasoline  for  thes:'  v>'*iicles  was  furnished  from  the  Company's  stores  ;is  long  as  the  supply  lasted  and  th(> 
thus  rendered  to  relief  committees,  physicians,  military  and  civil  authorities  was  highly  ajiprt'ciated. 

Kxplosives  were  issued  free  from  the  Company's  stores  on  request  of  the  San  Franci.sco  l-'ire  Department. 

Tkree  of  the  Company's  steamers  were  placed  at  the  disposal  of  the  Quartermaster'.s  Department  to  handle  relief  supplies 
and  they  remained  in  service  without  charge  until  -May  26th. 

AM  of  the  Company's  shed  facilities  in  San  Franci.sco  were  tendered  for  the  immediate  relief  of  the  homeless.  A 
number  of  teams  engaged  in  the  construction  of  the  Bay  Shore  Line  were  turned  over  to  the  (Jovernment  to  be  used  in 
hauling  supplies;  the  wages  of  the  teamsters  were  paid  by  the  Company. 

Temporary  tracks  were  laid  on  reipiest  of  the  city  autliorities  on  a  great  many  of  tiie  paved  streets,  for  the  jiurpo-se 
of  removing  debris  and  hauling  in  material  for  rebuilding. 

Fortunately  the  lire  was  checked  on  the  side  of  the  street  opposite  from  the  Company's  freight  terminals.  Its  general 
hospital,  a  modern  and  thoroughly  equipped  building,  was  burned;  its  !.')()  patients,  manj'  suffering  from  .severe  injuries, 
were  all  safely  removed  under  the  immediate  charge  of  the  Chief  Surgeon  and  his  staff  and  were  accommodated  in  hospitals 
in  upar-by  cities.  In  the  two  days  during  which  the  fire  was  biu-ning  towards  the  hospital,  over  250  injured  persons  were 
given  free  attention.  Th(>  Chief  Surgeon  and  his  entire  hospital  staff,  including  the  nurses,  left  the  hosj)ital  only  after  the 
removal  of  the  injured  and  when  there  was  no  longcM'  any  pt)s>il)ility  of  sav'ing  it.  Some  of  them  remaiiH'd  on  fluty  until 
they  faint"d  from  exhaustion.  Tiie  Surgeon  of  the  Union  Pacific  at  Poitlanrl,  and  39  nurses,  were  taken  to  San  P'rancisco 
and  gave  their  time  to  the  care  of  the  sick  and  injured. 

The  okl  general  office  building  on  Fourth  and  Townsend  streets  was  de.stroyed;  also  the  general  offices  in  the  Merchants' 
F.xchange  Building,  with  most  of  the  books,  vouchers,  accounts,  records,  etc. 

I  c(»mmend  to  the  Board,  the  officers  and  employees  of  the  Comj)any  in  all  departments  as  deserving  praise  for  duty 
well  and  faithfidly  performed,  particularly  those  who  remained  on  fluty  at  a  time  when  theii-  homes  and  families  were  ex- 
posed to  the  dangers  anfl  terrors  of  the  (>arthfiuakf>  anrl  to  the  subsecpient  flaiigers  from  the  flames,  whose  progress  it  seemed 
impo.ssible  to  arrest. 

Had  it  not  been  for  the  work  of  the  Southern  Pacific  Ctunpany.  the  Ifjss  of  life  would  have  V)een  much  greater.  The 
official  report  shows  the  loss  of  42.5  lives,  although  the  lives  of  f)ver  a  half  million  persons  were  endangered. 

T'ae  officers  and  emplcn'ees  of  the  Company  deserve  the  highest  commendation  for  the  maintenance  f)f  its  service, 
which  afforded  the  means  to  bring  food  and  neee.s.sary  supplies  to  the  city  and  to  carry  from  the  city  pef)ple  who  found  it 
necessary  to  go  to  other  places  for  refuge.  The  perfect  fJiscipline  maintained  by  the  working  staff  of  the  Cf)mpany  I'efleets 
mo.st  highly  on  its  organization.  antJ  the  prompt  antl  efficient  .service  renflered  contributed  largely  to  the  feeling  f)f  courage 
and  ftonfident-e  with  which  the  peo[)le  of  .San   fVanciseo  faced  this  calamity. 

While  the  Company  has  done  much  to  relieve  this  situation,  much  remains  tf)  be  done  before  the  city  can  be  rehabili- 
tated. It  should  be  nf)t  only  the  duty  but  the  pleasure  of  the  Company  to  continue  in  all  legitimate  ways  its  assistaace 
in  restoring  and  rebuilding  the  city. 

Although  the  expense  of  the  free  service  rendered  and  the  lo.ss  caused  by  the  interruption  in  the  regular  movement 
fif  traffic  on  the  lines  of  the  Southern  Pacific  antl  Union  Pacific  Systems  were  great ,  1  authorized  an  additional  expenditure 
of  $200,000  for  relief  work,  and  I  now  ask  your  approval  of  this  appropriatifui. 

■fr<*with  are  transmitted  all  me.s.sages  and  communications  concerning  this  matter;  also  detailed  reports  of  the  officials. 

E.  H.  HARRIMAN. 


SOUTHERN   PACIFIC  COMPANY  AND  PROPRIETARY  COMPANIES. 

NO.  2.— CO.VIHI.XKD  INCOME  ACCOUNT  FOR  THK  YEAR  ENDED  JLNE  30  1906. 
(Earala^s  and  Expenses  of  "Proprietary"  and  "Non-Proprlctary"  Lines  and  Miscellaneous  Income  of  ttie  Southern  Pacific  Company  and  Proprietary 

Companies,    combining    details    shown    In    Tables    Nos.    6   and    11.) 


Operating  expenses  (and  taxes)  of  Proprie- 
tary Lines.  Interest  on  funded  debt  and  all 
otker  espen.-ies  of  Proprietary  Companies 
a^i  showK  In  d«-iall  In  Table   .Vo.  11      

<)p<TatlnK  expenses,  taxes  and  all  other  ex- 
[)enses  incurred  In  connection  with  the 
•  peration  of  the  following  noii[>roprietary 
Unci; 

Sfw  -M'-xIco  &  Arizona  P.R 

Sonora  Railway _    

Kxpenses  of  Southern  Pacllic  Comp'y  (.\'o.6): 

Kxpensps  of  steamship  lines  operated 

Interest   on   Iiinded  debt,   viz.: 
Six  per  .-(lit  steamship  bonds 
Kour  pfT  <»nt  bondsiC.P.stock  collater'l) 
Four  p»-r  <<nt  2'>  year  bonds  .    -    -    . . . 

lolerest  due  ProprletaryCom- 

panies  on  ojien  accounts     SI  .77-4.841'  84 

l^xg  Interest  due   from    Pro- 
prii-tary  Companies.  Includ- 
Ine  intf-ri-ct  ch?.rifed  to  Ore- 
gon &  California  RR.  Co        1.066.478  51 

Rental  to  Central  Pacific  Ry.  Co.    .    

Rental  to  Or»iron  &  California  RR.  Co 
Rental  to  Southern  Pacllic  RR.  Co 
C^harter  of  ."t'vimers  . 

Lands — Expcn.se8  and  Taxes    . 

Taxes , 

General  and  miscellaneous  expenses 
Annual  payment  for  redemption  of  6  per 

cent  Kt'-am-'hlp  bonds        

Premium  on  J72.00O  fare  value  0  per  cent 

steamship  bonds  p'rrhased  and   raneel'-d 
Reserve  for  depreciation  of  rolllne  slock 

owned  and  leased  to  other  companies. 

Italance  to  appropriation  of  Income  below^ 
Total 


S.'i40.18.-)  09 
937.203  10 


J5, 01. J .004  68 

1 2 1  .itOO  00 

1.197.400  f)7 

287,99.T  33 


$84,421,833  48 


1,277.388  25 


708. 3R4  33 
10.000  001 
.■i.Or)0  00  i 
10,000  ool 
10.827  42j 
2.409  fll 
50.462-71 
149.729  71 

75.000  00 

I 

3.600  OOJ 
48.1,702  Oil 


8.131.401  37 
26.270.897  34 

(120,101.010  44 


Receipts    of    proprietary    lines    and    miscel- 
laneous Income  of  proprietary   companies 

as  shown  in  detail  In  Table  .\o.  1 1    -    .    

Receipts    of    the    following    non  proprietary 
lines: 

New  .Me.Tlco  &  Arizona  RR. 
Sonora    Railway.  

Receipts  of  .Soiitliern  Pacllic  Company  (.\o.6) 

(iross  rcceli)ls  of  steamship  lines  operated 

Interest  on  bonds  owned  of  Companies 
other  than  Proprietary  (.'ompanles. 

Interest  on  bonds  owned  of  Southern  Pa- 
cific Company  and  on  bonds  of  Proprie- 
tary   Companies 

Dividends  on  stocks  own<.d  of  Companies 
other  than  Proprietary  Companies 

Rentals  from  etiuipment  leased  to  Proprie- 
tary  Companies 

Rentals  from  Proprietary  Companies  for 
terminal  and  other  facilities 

Rentals  from  other  Comiianles  for  terminal 
facilities  and  other  property 

llalance  of  Interest  on  loans  and  on  open 
accounts  other  than  with  Proprietary 
Companies  ..    . 

Miscellaneous   Income 

Dividends  received  by  Southern   Pacllic  Co. 
on  stocks  of  Proprietary  Companies,  viz.: 
Central  Pacllic  Ry.  Co..  Preferred  ' 

Central  Pacllic  Ry.  Co..  Common 
I<ouislana  Western  RR.  Co 
.Moriran's     Ix)ulslana     &     Texas     RR.     & 

SS.    Co  

Southern  Pacific  RR.  Co 
Southern  Pacific  Terminal  Co. 


{331 
811 


298  66 
419  63 


$5 


900 
48 

513 
366 
.027 
220, 
112 


.003 
4 


$524 

2 .0 1  H 

336 

900 

3 ,200 

00 


$101  ..■>92.119  12 


1.142.718  29 


456  21 
990  00 

380  83 
400  82 
7.">2  9,i 
944  91 
861    41 


,372  51 
,372  39 


000  00, 
26.">  00 

000  ool 


Total $120,101.610  44 


10.28S.S32  03 


000  00' 

000  00 1 
985  00 ' 
^— I         7.078.2.'i«  0:1 
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APPROPRIATION    OF    INCOME. 


Dividends  on  stocks  of  Southern  Pacific  Co. ,  viz. : 

$2,769,879  00 
4,946,231  46 

$7,716,110  46 

.•(00,906  80 

56,777  79 

7,078,265  00 
11,118,837  29 

$26,270,897  34 

Balance  from  Income  account  above 

$26,270,897  34 

Preferred — Tliree  and  one-half  per  cent  paid 

January  in  1006 $1,384,939  50 

Preferred — Three  and  one-half  per  cent  pay- 
able July  2  1906--- 1,384,939  .50 

• 
Total  -     -       ..     .         -           

Common— Two  and  one-half  per  cent  pay'ble  Oct'ber  1  1906 
Total 

Cost  of  surveys  written  off 

Dividends  on  slocks  declared  1)\i  Proprietary  Companies.vlz.: 
•Central  Pacllic  Ry.  Co.  Preferred: 

Two  per  cent  paid  December  10  IDO."). $260,000  00 

Two  per  cent  paid  June  2:i  1906 264,000  00 

Central  Paellle  Ry.  Co.  Common: 

Two  per  cent  paid  December  16  1905 1.345,510  00 

One  per  cent  paid  June  2;!  1906 _.       672,755  00 

Five  per  cent  paid  December  21  1905 168,000  00 

Five  per  cent  payable  July  20   1906 .        168,000  00 

Morgan's  Louisiana  &  Texas  RR.  &  SS.  Co.: 

Three  per  cent  paid  December  26  1905  ._.       450,000  00 
Three  per  cent  paid  June  19  1900 450,000  00 

Southern  Pacllic  RR.  Co.: 

One  per  cent  paid  December  18  190,')      ___   1.600,000  00 
One  per  cent  paid  June  28  1900 1,600,000  00 

Southern  Pacllic  Terminal  Co.: 

Five  per  cent  paid  December  21  1905 100,000  00 

Balance  to  profit  and  loss  No.  3 

Total -_    

$26,270,897  34 

NO.  3.— COMBINED   PROFIT  AND   LOSS— JUNE  30   1906. 
(Combining  details  as  shown  in  Tables  Nos.  7  and  12.) 


Loss  on  bonds  called  for  redemption 

Discount  on  stocks  and  bonds  sold 

Difference  between  cost  of  steamships  charged  on  books 

and  proceeds  realized  from  sale 

Uncollectible  accounts  written  off 

Adjustments  in  open  accounts    

Adjustments  In  property  accounts 

Adjustment  in  sale  of  G.  H.  &  N.  Ry $386,710  27 

Less  collected  by  S.  P.  Co 386,210  27 

Adju.stments  in  railroads  sold  to  G.  H.  &  S.  A.  Ry.  Co 

Cost  of  capital  stock  of  G.  W.  T.  &  P.  Ry.  written  off 

Adjustments  in  cost  of  stocks  owned 

Claim  against  G.  W.  T.  &  P.  Ry.  Co.  writ- 
ten off $1,601,770  64 

Less  liability  of  G.  W.  T.  &  P.  Ry.Co.  writ- 
ten off 1 ,601 ,626  42 

Dividends  declared  in  1905  on  subscription  certificates  unex- 
changed for  preferred  stock 

Stock  dividend — Southern  Pacific  RR.  Co 

Balance  June  30  1906,  viz.: 

Southern  Pacific  Company $1 6,701 ,033  57 

Proprietary   Companies 65.964,836  12 

Total 


SI  ,057  64 
139,847  09 

579,081  29 
50,944  98 
10,700  00 
17,016  19 


500  00 
125,852  13 
496,499  00 
678,527  45 


144  22 

448  00 
31,691,937  81 


82,665,869  69 


$116,458,425  49 


Balance  Juno  30  1905,  viz.: 
Southern  Pacific  Company. 
Proprietary   Companies 


$14,654,770  98] 

79,780,487  58| 


Balance  from  appropriation  of  income  (No.  2) 

Pi-ofits  from  sale  of  bonds  and  securities  exchanged 

Profits  from  sale  of  miscellaneous  property 

Proceeds  from  sale  of  unpledged  lands 

Proceeds  from  sale  of  lands  pladged  for  redemption  of  bonds 
Annual  payments  to  sinking  funds  and  income  from  sink- 
ing fund  investments 

Betterments  and  additlsis  Southern  Pacific  Railroad  Com- 
pany charged  to  income  account  in  the  years  1898,  1899, 

1900  and  1901 

Adjustment  in  sale  of  San  Antonio  &  Gulf  Ry.  Co 

.Adjustments  of  unsettled  claims  and  accounts 

Liabilities  for  capital  stock  written  off 


Total -. $1 16 .458 ,425  49 


$94,435,238  56 

11,118,837  29 

351 ,374  80 

7.785  89 

276,435  45 

1,604,295  05 

702,078  28 


6,262,753  81 

340.296  43 

29,269  93 

1,3.30  .-040  00 


NO.  8.— ASSETS  AND   LIABILITIES— SOUTHERN  PACIFIC  COMPANY— JUNE  30  1906. 


Assets. 


Capital  Assets. 
Stocks  and  bonds  as  shown  in  detail  in 

Tables  Nos.  9  and  10 - 

Steamships 

Sinking  fund  (No.  17) 


Current  Assets. 


$275,066,231  40 
3,659,761  75 
294  00 


Cash  _  _ . 

Demand  loans 

Bills  receivable 

Agents  and  conductors ; 

Individuals  and  companies 

United  States  Government  transportation. 
Material ,  fuel  and  other  supplies 


Deferred  Assets. 
Advances  for  construction  and  acquisition 

of  new  lines 

Advances  for  electric  lines  in  California .. 

Real  estate  and  other  property 

Rolling  stock 

Steamships  and  other  floating  equipment 

Wood-preserving  plant 

Individuals  and  companies 

Pacific  Mall  Steamship  Co 


Proprietary  Companies. 
Direct  Navigation  Co 

Galveston, Harrisburg  &  San  AntonloRy.Co 

Gulf  Western  Texas  &  Pacific  Ry.  Co 

Houston  East  &  West  Texas  Ry.  Co 

Houston  cSc  Shreveport  RR.  Co 

Houston  &  Texas  Central  RR.  Co 

NewjYork  Texas  &  Mexican  Ry.  Co 

Oregon  &  California  RR.  Co 

TexasjA  New  Orleans  RR.  Co 


June  30  1906. 


$278,726,287  15 


$14,530,551  85 


1,212,635  48 
2,482,022  33 
1,800,627  72 
1,604,034  09 
7,247.700  87 


$28,877,572  34 


$51,272  73 
8.770,401  63 


47,077  00 
995,028  49 


a  June  30  1905. 


$270,416,904  31 
3,659,761  75 
894  00 


$274,077,560  06 


$4,043,129  11 
5,294,486  09 
607,256  99 
1,491,489  66 
1,515,291  32 
1,243,513  21 
6,898,289  70 


$21,093,456  08 


$14,097,213  52 

$5,064,114  45 

5,094.689  38 

3,478,231  02 

11,510,753  19 

5,475,420  61 

11,159,828  71 

14,317,099  22 

5,548.445  25 

3,178,771  70 

164,669  33 

152,063  63 

621,072  46 

331,258  14 

58,512  18 

299.251  84 

$48,255,184  02 

$32,296,210  61 

$62,133  90 

6,592,096  OS 

61,642  49 

32,284  21 


due 


Capital  Liabilities. 

Common  capital  stock 

Preferred  capital  stock 

Preferred  capital  stock  Issuable 

First  mortgage  6%  steamship  bonds 

January  1  1911 

Four  per  cent  gold  bonds  (Central  Pacific 

stock  collateral) ,  due  August  1  1949 

Two-five  years  414%  gold  bonds,  due  De- 
cember 1  1905 

Two- five  years  4%  gold  bonds,  due  June  1 
1910,  viz.: 

Authenticated  by  trustee.,  _S30 ,000 ,000 
Less  In  treasury 22,747,000 


Liabilities. 


Current  Liabilities. 

Coupons  due  but  not  presented 

Coupons  due  July  1 

Interest  accrued  to  June  30,  but  not  due. . 

Unpaid  dividends 

Dividends  payable  .luly  2  and  Oct.  1  1906. 
Bonds  satisfied  of  mortgage  but  not  pre- 
sented   

Traffic  balances 

Vouchers  and  pay-rolls 


7,371,737  08 
2,551,427  25 


$19,786,944  18 


'■'  Contingent  Assets. 

Rolling  stock  replacement  fund 

Structures  replacement  fund 

Individuals  and  companies 

;San  Antonio  &  Aransas  Pass  Ry.  Co 

Unadjusted  accounts.  Proprietary  accounts 


Total  assets. 


$94,590  97 


3.705,044  81 
46,596  80 


$3,846,232  88 


$379,492,220  27 


630 

.313 

86 

342 

,017 

01 

6,794 

,811 

79 

2,877 

,350  49 

$17,392,650  43 


$31,436  54 


246,623  63 
4,056,417  33 


$4,334,477  50 


$349,194,354  68 


Deferred  Liabilities. 
Taxes  estimated  to  June  30 

Wells.  Fargo  &  Co.'s  express  contract . 


Proprietary  Companies. 

Central  Pacific  Railway  Co 

Galveston  Houston  &  Northern  Ry.  Co  — 

Houston  East  &  West  Texas  Ry.  Co 

Houston  &  Shreveport  RR.  Co 

Louisiana  Western  RR.  Co 

Morgan's  Louisiana  &  Texas  RR.  &  SS.  Co 

Nevada  &  California  Ry.  Co 

Southern  Pacific  RR.  Co 

Southern  Pacific  Terminal  Co 


Contingent  Liabilities. 

Marine  insurance  fund 

Steamship  insurance  fund 

Reserve  for  maintenance,  renewals,  &c. 
Floating  equipment  replacement  fund.. 

Rolling  stock  replacement  fund 

Structures  replacement  fund 

Reserve  for  depreciation  of  rolling  stock 

Unadjusted  claims  and  accounts 

Unadjusted  accounts,  proprietary  cos 

Individuals  and  companies — 

Principal   of   deferred   payments   on  land 
contracts 


June  30  1906.   lO  June  30  1905. 


$197,849,258  64'$197 
39,569,700  00       39 
140  00 


1,929,000  00 
30,018,500  00 


2 

29 

1 


,849,258  64 

,563,300  00 

6,540  00 

,001,000  00 

,818,500  00 

.788,000  00 


7.253,000  00 


6,991,000  00 


$276,619,598  64  $278,017,598  64 


$104,249 

2,789,692 

2,148,336 

9,363 

6,331470 

9.000 
1,503.598 
6,342,840 


97 

50, 
04' 
69 
96 

00! . 

471 

46' 


$163,014  97 
3.161,101  10 
2.136,535  85 
9,769  19 
1,384,715  50 


743,482  79 
5.715.221  94 


$19,238,252  091  $13,313,841  34 


$226 
272 


000  00 
000  00 


225,077  37 


1,660 

8,118 

481 

38,386 

314 


,333  25 

.174  36 
.087  15 
.293  76 
,904  98 


$226,000  00 
304,000  00 


$530,00000 


$4,886,889  08 
52,155  33 


$51,414,142  06 

$2,427,286  23 

1,607,697  54 

4,178,641  97 

2,476,834  34 

219,455  88 


Total  liabilities 

Balance  to  credit  of  profit  and  loss- 

Total  liabilities 


1,320,956  84 
2,633,607  68 


103,775  03 
52,938  40 


$15,021,193  91 


$362,791,186  70 
16,701,033  57 


$379,492,220  27 


11,118  88 

1,615,171  73 

8,513,799  03 

263,779  94 

16,142,194  88 

168,083  15 


$31,653,192  02 


$2,136,171  93 
1,607,697  54 
2,090,000  00 
1,586,820  86 


79,628  51 

1,393,223  94 

2.019,746  45 

111,662  47 


$11,024,951  70 


$334,539,583  70 
14,654,770  98 


$349,194,354  68 


a  The  assets  and  liabilities  for  the  fiscal  year  of  1905,  given  In  this  table,  have  been  distributed  to  accord  with  the  classification  observed  In  the  fiscal 
year  of  1906. 


Dec.  22  1906.] 
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NO,   9.— SOUTHKRN    PACIFIC  COMPANY— STOCKS  OWNKU  JU.\K  30    1900. 


PROPRIETAR  Y  COM  PA  XIES. 


Total  owned  bu 
Total  I       Soutlu-rn 

Oulstatutlim  Pacific 

Jurii-  30    1906.       Comiianu- 


Carson  &  Coloraiio  Ry.  Co. — Capital  Stock.ii 

Central  Pacllic  Hy.  Co. — Common  Stock 

CiMitral  Padilc  Ky.  Co. — Prcferreil  Stock 

Direct  .Naviiratloii  Co. — Cai>ltal  Stock 

Galveston    Harristnirj;    &   San   Antonio   Ry. 

Co.  --Capital  .Stock    

Houston  K.  &  \V.  Tex.  Ry.  Co. — Cap.  Stk 
llou-iton  &  Slueveport  RH.  Co. — Cap.  Stock 
Hou.ston  &  Te.\.  Cent.  liK.  Co. — Cap.  Stock 
Louisiana  Western  RR.  Co. — Capital  Stock. 
Morgans  Louisiana  &  Texas  RR.  &  SS.  Co. 

— Capital  Stock-    _    -    ..  ..         . 

Oreiion  A  Ca'.lf.  RR.  Co. — Conitnon  Stock 
Onvon  A  Calif.  RR    Co.— Preferred  Stock 
South  Pacllic  Coast  Ry.  Co. — Capital  Stock. 
Southern  Padtic  RR.  Co. — ^Capltal  Stock      . 
Southern  Pacllic  Terminal  Co. — Cap.  Stock  . 
Texas  &  .New  Orl.  RR.  Co. — Capital  Stock. 

Total  Proprietary  Companies • 


4,380,000  00 

67,275„500  00 

13,200.000  00 

50,700  00 


4  .380 ,000  00 

67,275,500  00 

13,200,000  00 

200  00  i 


DtslrWution  of  Stocks  owned  bu  Southern  Pactfle  Company. 


DeposUed 
aoalnst  Issue 
of  S.  P.  Co. 

Common 
Capital  Slock. 


27.084.372  00  27.050.100  OOl  27.005,600  00 

1.91'('.000  00,  I  .918.200  Ool       — 

400.000  00  397.600  001       — 

10.000.000  00  9.998,300  00       — 

3,360,000  00  3.360.000  00   3.310,000  00 


OTHER  COMP.AXIES. 


—Cap.  Stk. 
RR.  Co.— 


California  Northwestern  Ry.  Co. 
Cananea  Vaqul  River  &  Pacllic 

Capital  Stock .    

Central  California  Ry.  Co. — Capital  Stock. . 

Coast  Line  Ry.  Co.— Capital  Stock      

Kureka  A  Klamath  Rlv.  RR.  Co.— Cap.  Stk. 
Gila  Val.  Globe  &  Xorn  RR.  Co.— Cap.  Stk. 
Independence  &  Monmouth  RR.  Co. — Capi- 
tal Stock    

Inter-Callfornia  Ry.  Co.— Capital  Stock    . . 
Maricopa    &    Phoenl.K    &  Salt    River  Valley 

RR.  Co.— Capital  Stock 

Mexican  International  RR.  Co. — Cap.  Stock 

North  Shore  RR.  Co. — Capital  Stock.    

Pacific  Electric  Rv.  Co. — Capital  Stock. 
Pacllic  Mall  Steamship  Co. — Caoltal  Stock    . 
Sacramento  Southern  RR.  Co. — -Cap.  Stock. 
San    Bernardino    &    Redlands    RR.    Co. — 

Capital  Stock   . 

San  Fran.  &  Xor.  Pac.  RR.  Co. — Cap.  Stock 
San   Joaquin    &    Sierra    N'evada   Ry    Co. — 

Capital  Stock    . 

Southern  Pacllic  Company — Common  Stock 
Southern  Pacific  Companv — Preferred  Stock 

Sunset  RR.  Co. — Caoltal  Stock 

Wells.  Fareo  <Sc  Co.'s  Rxpress — Capital  Stock 

Stocks  of  Oil  Companies .  _ 

Stocks  of  Land  and  Town  Sites  Companies. . 
Stocks  of  Miscellaneous  Companies 


15.000.000  00 
7.000.000  00 

12.000.000  00 

6.000.000  00 

160.000.000  00 

2.000.000  00 

5.000,000  00 


334,670,572  00 


15,000,000  00,  4,994,000  00 

6.970,198  50  — 

11.991.1100  00  — 

6.000.000  00  — 
160,000,000  oo!  123,619,033  00 
1 ,999  700  00 

4.999.600  00  4.997,500  00' 


334.546,308  50 


1,566,000  00 

2,500,000  00 

15,000  00 

100.000  00 

500.000  00 

2.000.000  00 

25,000  00 
216,000  00 

1.000,000  00 

6,000  000  00 

20,000,000  00 

20.000.000  00 

100,000  00 

200,000  00 
6,000,000  00 


500,000  00 
8,000,000  00 


163,926,133  00 


Deposited     un 

der  S.  P.  Co. 

4    y^cr   fVfif 

C-'.  P.  .Stock) 

Collateral 

Mortgagr. 


67.274,200  00 
13.200,000  00 


80.474,200  00 


Total  Other  Companies. 
Total . 


1.561,000  00 

I 

2,500.000  OOl 

15.000  00 

100.000  00 

500.000  00 

2.000.000  00 1 

1  2 .750  00 
216.000  00 

1.000,000  00 

4.172,100  00 

5.980.400  00 

10.000.000  00 

10.010.000  00 

100,000  00 

200,000  00 
5,990,000  00 

100  00 

72,153  34 

74,700  00 

250,000  00 

,530,000  00 

17.008.436  40 

103,333  33 

87,270  00 


1. 


63,483,243  07 


398,029,641  57 


4.164.100  00 


4,164,100  00 


168,090,233  00 


DeposUed     un- 
der S.  p.  Co. 
2-5   l'((ir.s- 
4  i'cr  ( 'i;il 
Mortgage. 


80,474,200  00 


4.375.000  00 


1  .905.000  00 

395.000  00 

9.996,000  00 


10,000,000  00 

6.945,000  00 

1  1  ,980.000  00 

0,088,000  00 
1,995,000  00 


Total  .i mount 
nei>oslltit. 


4.375.000  00 
67.274.200  00 
13.200,000  00 


27,005,600  00 

I  ,905,000  00 

395,000  00 

9.996.000  00 

3,310,000  00 

14,994.000  00 

6.945.000  00 

1  1  .980.000  00 

132.707.033  00 
1.995.000  00 
4,997,500  00 


56,670.000  00  301.070.333  00 


2.500,000  00 


1.997.000  00 


489,300  00 


10,005,000  00 


248.500  00 
1.530.000  00 


16.769.800  00 


73,448,800  00 


2,500.000  00 


1,997,000  00 


489.300  00 
4,164,100  00 


10.005,000  00 


248,500  00 
1,530,000  00 


20,933,900  00 


322,013,233  00 


.Amount 

Free. 


i 

5,000  00 
1 ,300  00 

200  00 

50,500  00 

13,200  00 

2,600  00 

2,300  00 

50,000  00 

6.000  00 

25.108  50 

1  I  ,000  00 

6.000.000  00 

27.292.907  00 

4.700  00 

2,100  00 


33.467,065  50 


1.501.000  00 


15.000  00 

100.000  00 

500,000  00 

3.000  00 

12.750  00 
216,000  00 

510,700  00 

8,000  00 

5,980.400  00 

10,000,000  00 

5,000  00 

100.000  00 

200.000  00 
5.990.000  00 

100  00 

72.153  34 

74.700  00 

1 .500  00 

17,008,436  40 

103.333  33 

87.270  00 


42.549.343  07 


76.010,408  57 


•  Companies  whose  earnings  and  expenses,  transportation  and  traffic  statistics  are  emliraced  in  the  accompanying  statements  for 
a  To  be  exchanged  for  a  like  amount  of  capital  stock  of  the  Nevada  &  California  Railway  Co. 


'Proprietary  Cos. 


NO.    10.— SOUTHERN    PACIFIC   COMPANV— BONDS   OWNED   .JUNK    30    1906. 


Total 

Outstanding 

June  30   1906. 

Total  owned  bu 

Southern 

Pacific 

Company. 

Distribution  of  Bonds  owned  by  Southern  Pacific  Company . 

PROPRIETAR  Y  COM  PA  NIES. 

DeposUed 
against  issue 
of  S.  P.  Co. 

Common 
Capital  Stock. 

Deposited     un- 
der S.  P.  Co. 
4    Per  Cent 
C.  P.  Stock 
Collateral 
Mortgage. 

Deposited     un- 
der S.  P.  Co. 
2-5   Years 
4  Per  Cent 
Mortgage. 

Total  .Amount 
Deposited, 

AmounJ 
Free. 

Carson  &  Col.  Ry.  Co.  1st  M.  4% 

Central    Pacllic  Ry.  Co.  Through  Short  Line. 

1st  M.   4% 

Galveston   Harrlsburg   &  San  Antonio  Ry. 

Co.  2d  M.  6% - 

S 

2,000,000  00 

9,199,000  00 
1,000,000  00 
6,354,000  00 

1,558,000  00 
800,000  00 

2,224,000  00 
150,000  00 

4.50,000  00 

842,000  00 

18.235.000  00 

4,127,500  00 

862.000  00 

3.997.000  00 
1.292.000  00 

t 

2,000,000  00 

899,000  00 

.374,000  00 

1.110.000  00 

1.558.000  00 
800.000  00 

2.224.000  00 
150.000  00 

425,000  00 

548.000  00 

32.000  00 

243.000  00 

561 .000  00 

1.190.000  00 
1.292.000  00 

13,406.000  00 

«l    1     1     1    M  1  1    1    1  1  1    1     M 

S 

$ 

2.000,000  00 

1,110,000  00 

1.230.000  00 
800.000  00 

2.224.000  00 
1.50.000  00 

425,000  00 

548,000  00 

561 ,000  00 

1,190,000  00 
1,020,000  00 

S 

2,000,000  00 

1,110.000  00 

1,230.000  00 
800 .000  00 

2,224.000  00 
150,000  00 

425,000  00 

548,000  00 

561 ,000  00 

1.190,000  00 
1.020,000  00 

i 

899.000  00 
374.000  00 

Galveston   Harrlsburg   &  San  Antonio  Ry. 

Co.  2d  .Mort.  M.  &  P.  Extension  6% 

Galveston   Harrlsburg   &  San  Antonio  Ry. 

Co.  Equipment  6% .  .                

Galv.  Houston  &  Nor.  Ry.  Co.  1st  M.  5%.. 
Gulf  West.  Tex.  <k  Pac.  Rv.  Co.  1st  .\I.  5% . 
Hou.ston  &  Shreveport  RR.  Co.  1st  M.  6% . . 
Houston  &.  Tex.  Central  RR.  Co..  Lampasas 

Branch  Extension  1st  .M.  5% 
New  Vork  Texas  &  .Mexican  Ry.  Co.  1st   M. 

.Matagorda  Division  6% 

328,000  00 

Oregon  &  California  RR.  Co.  1st  M.  5% 

Sou.  Pac.  RR.  Co.  1st  Corns.  M.  5%  of  1903. 
Texas   &   New  Orl.   RR.  Co.   1st    M.   Main 
Line.  6% ._. 

32,000  00 
243,000  00 

Texas  4  New  Orl.   RR.  Co.  Ist  M..  Dallas 

Division.  4%    .    .           

Texas  4  .New  Orl.  RR.  Co.  equipment  6%  . . 

272.000  00 

Total  Proprletar>-  Companies 

53,090.500  00 

— 

— 

11,258,000  00 

11,258,000  00 

2.148.000  00 

OTHER  COM  PA  XTES. 
Calexico  «k-hool  District  6%    

78,000  00 
539 ,000  00 

30.018.500  00 
284 .000  00 

3  ,000  00 
275,000  0(1 

78.000  00 

539.000  00 

252. ,100  00 

1.822.000  00 

770.000  00 

95.000  00 

3,000  00 

1  ,249  ,000  00 
142,000  00 

— 

— 

1,000,000  00 
142,000  00 

1,142,000  00 

1,000,000  00 
142,000  00 

3  000  00 

Los  Angeles  Interurban  Ry.  Co.  Ist  M.  S% . 
Maricopa    A    Phoenix    A  Salt   River  Valley 

RH.  Co,  1st  .M,  ->'••„    .               . 
Maricopa  4  Phoenix  RR.  Co.  1st  .M.  6%. 

.Mexican  Consolidated  Public  Debt  3% 

Nor^h  Shore  RH.  Co.  1st  .M.  5%      

I                  rctric  Ry.  Co.  Ist  M.  5% 

4  Arlington  RR.  Co.  1st  M.  4% 
hool  Dl.strlct  O'i 

275.000  00 

78.000  00 

539.000  00 

252.300  00 

1.822.000  00 

770.000  00 

95.000  (10 

.1  000  00 

Southern  Pacific  Company  (C.  P.  Stock  Col- 
lateral 1  4  %    

Sun-set  RR.Co.  Lst  M.  4%. 

240,000  00 

Total  Other  Companies 

— 

5,228,300  00 

— 

— 

1,142,000  00 

4, 080,. 100  00 

Total  Bonds .. 

— 

18,0.34,300  00 
398,020,841  57 

108,000,233  00 

80,474,200  00 

12,400,000  00 
73,448,800  00 

8 5. 8 4 8. son  00 

12,400,000  00 
322,013,233  00 

6, 234, .300  00 
76,016,408  57 

Total  Stocks  (Table  So.  9) 

Total  Stocks  and  Bonds 

— 

416.063.941   57 

168.090.233  no 

80,474.200  on 

334.413.233  00 

82.250.708  57 

1540 
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No.   13.— ASSKTS— PROPRIETARY  COMPANIES. 


ASSETS. 


Cupltdl  Assets. 
•Cost  of  road  and  franchises 
Kxpendliures  for  new  llnes- 


Total 

Sinking  funds  (No.  17)  ^  - 
l.tind  grant  accounts  (No. 
Trust  funds  i.No.   !!)»    — 

Total    :  - 


Total 
June  m  1906. 


a  Total 
June  ;iO  1905. 


$684.!)07.011   1»  t672.2.')0.482  HI 
0,4.')2,787  «(}!        4.1(41,861  28 


181 


Current  Assets. 

Agents  and  conductors 

Bills  receivable 

■Cash        ^        

Individuals  and  companies 

Traffic  balances 

(inlted  States  (Jovcrnment  transportation 

lionds  owned  ( .No.  1 .')) - 

Ca.sh  and  bonds  deposited  against  bonds 

Batisfied  of  morlpaKO 

Material,  fuel  and  supplies 

Total  


Dei'erretl  As.iets. 
Individuals  and  companies 
Land  and  other  propert^ 
.Stocks  owned  (No.  ir>)  _ 


Total - 


Proprielarn  Companies. 

■Central  Pacilic  Ry.  Co 

DirexM  Navigation  Co 

Galveston  Harrisburg  &  San  Antonio  Ry. 

Co 

Calveston  Houston  &  Northern  Ry.  Co 

CJuir  Western  Texas  &  Pacilic  Ry.  Co 

Houston  East  &  West  Texas  Ry.  Co 

Louisiana  Western  RR.  Co 

Morgans  Louisiana  &  Texas  RR.  &  SS.Co. 

New  York  Texas  &  Mexican  Ry.  Co 

Oregon  &  Caiiiornia  Ry .  Co 

Southern  Pacific  Terminal  Co 

Texas  &  New  Orleans  RR.  Co 


TotaK  . 

;Southern  Pacific  Co. 


Contingent  Assets. 

ladlviduais  and  companies 

Rolling  stock  replacement  fund 

Unadjusted  accounts,  . 

Southern  Pacilic  Co.  unadjusted  accounts- 


Total  

Profit  and  loss  (No.  12) . 


Total  assets $790,731,769  20  $812,841,000  51 


$69 1,4 19, 799  1  .'ii  $677,1 98. .34.1  47 
1(>,4(I0,(>8()  961       I  0,428, 827  49 
I  ,. "):((!, .581   741         2,181  ,91,'i  09 
.•!80,874  10 


No.    14— LIABILITHOS— PROPRIETARY   COMPANIHS. 


ul 


LIABIL   TIES. 


Total 
June  30  1906. 


a  Total 
June  30  199S. 


4,058  ,'">4 
$709.60.5,726  39 


$.i;i;! 

78,1 
!,182 
,(177 
8(1 
146 
81.) 


889 
4,43.1 


2.")2  53 
277  42 
.■)30  .'il 
170  .'•)2 
080  86 
947  24 
.').')  6  53 

983  78 
940  32 


$11,742,557  71 


$305,750  05 
590,775  02 
322,850  91 


$1,219,377  18 


$2,057  41 
151,096  72 

3.010,890  09 


75,110  75 
1,014,562  12 
2.541,875  25 


2,057  40 

63,951  14 

594,082  11 


$696,189,958  15 


Capital  Liabillltes. 

Capital  stock  _    _ 

Preferred  stock i 

Funded  and  other  fixed  Interest-bearing 

debt  (.No.  5)    _  _ _    

Kqulpment  trust  obligations  (No.  5) 

Three  per  cent  notes  to  United  .States  ol 

America  (.No.  j)  - 

Total 


$309,770,572  00l$279  .408.572  00 


$340,108  03 
155,570  83 
53.359,001  02 
092,433  5(1 
87.415  (19 
429,253  38  ; 
772,070  84  I 

784,483  78  j 
3,668,609  31 


$60,289,666  38 


Current  lAuljUilles. 

Individuals  and  companies 

Traffic  balances 

Coupons  matured  but  not  presented 

Coupons  due  .luiy  Isl 

Interest  aeciued  to, June  30th  but  not  due. 

Hills  payable,    

V'ouchers  and  pay-rolls   _  

Unpaid  dividends,    

Dividends  payable  .July  20  1906 

Bonds  satlslied  of  mortgage  but  not  pre- 
sented    

Matured  or  called  bonds.  . 


25,200,000  00 

I 

323,989,006  97 
2,850,000  00 


25,000.00»  00 

32 1,526,4 IS  85 
2 .850 ,00»  00 


17,643,814  68,      23,525.086  24 


$679,4S3..393  G5I$652.310.077  99 


Total 


$522,289  48 
520,677  25 
810,143  49 

$1,859,110  22 


$2,252  92 
151,348  56 

2.703,801  89 

580.707  45 
1,504,773  80 

70,861  92 

791.708  94 
2,124,317  83 
1,121,964  33 

2,205  20 

84.038  71 

375,153  68 


$7,450,283  08 


$51,414,142  06 


$6,843  00 


$188,354  55 


$9,105,328  23 


$9,039,795  35 


$31,653,192  02 


$6,512  09 
142  19 

127,408  93 
242,385  74 

$376,538  95 


$12,832,739  44 


a  The  assets  for  the  fiscal  year  of  1905,  given  In  this  table,  have  been  dis- 
tributed to  accord  with  the  classification  observed  for  the  fiscal  year  1906. 


Deferred  Liubtllties. 

Individuals  and  companies 

Unadjusted  accounts 

Taxes  assessed  but  not  due 

Slnlving  funds  uninvested  (No.  17) . 

Total 


Proprletnry  Companies. 

Direct  Navigation  Co 

Galveston  Harrisburg  &  San  Antonio  Ry. 
Co 

Galveston  Houston  &  Northern  Ry.  Co 

Gulf  Western  Texas  &  Pacilic  Ry.  Co 

Houston  &  Shreveport  RR.  Co 

Houston  &  Texas  Central  RR.  Co 

Iberia  &  Vermilion  RR.  Co 

Louisiana  Western  RR.  Co 

Morgan's  Louisiana  &  Texas  RR.  &  SS.Co. 

New  York  Texas  &  Mexican  Ry.  Co 

Southern  Pacific  RR.  Co 

Southern  Pacific  Terminal  Co 

Texas  &  New  Orleans  RR.  Co 


Total 

Southern  Pacific  Company, 


Contingent  lAahllltles. 

Individtials  and  companies 

Unadjusted  accounts _    

Southern  Pacilic  Co.  unadjusted  accounts. 

Rolling  stock  replacement  fund 

Insurance  fund , 

Structures  replacement  fund 

Floating  equipment  replacement  fund 

Fund  for  refunding  outstanding  old  bonds 

of  Southern  Pacilic  RR.  Co 

Principal   of  deferred   payments  on  land 

contracts 


Total 

Profit  and  loss  (No.  12) . 
Total  liabilities 


$88,505,77 

105,848  70 

562,099  48 

432,105  00 

605,030  19 

50,000  OO 

1.984.820  00 

6,315  00 1 

168,000  00 

624,000  00 
73 ,000  00 


5104.534  22 
231  .56S  03 
306.464  98 
428.520  00 
078,048  93 
123,00(J  00 

i, 68 1.552  76 
19.127  00 


625  .OOH  00 
30,827,500  00 


$4,760,330  14;    $35,145.313  92 


$269,901  30 


240,612  05| 
175,753  15 


$686,266  50 


$182,224  42 
181.910  69 
212.631  55 
149,751  07 

8720,517  73 


$190,746  11 
1,031,763  03 


60,858  34 
14,252  41 

128,707  49 
1,748,390  47 

415,145  42; 


2,057  40! 

41  70i 
3,862,274  081 


$219,844  92 

1,481,091   10 

297,341   17 

50,679  03 

45.932  81 

24.929  11 

146,002  71 

1.268.952  62 

1.039,194  00 

176,769  81 

2.205  26 

200.090  44 

4,083,850  35 


$7,454,236  45        $9,637.542  43 


$19,786,944  18     $17,392,650  43 


$30 

825 

63 

104 
71 

105 

145 

2,174 


,427 
,212 
,422 
,289 
,404 
175 
,176 

,336 

,929 


17 
80| 

58 
36 
03! 
65  i 
38 

38 

65 


$67,167  74 

201,619  92 

1 .693  53 

235,576  63 

'"54.5'9'3  SI 
148,142  34 

,024,081  45 

,282,796  77 


$3,520,433  98        $5,015,671  89 


$75,070,164  35     $92,613.227  02 
$790,731,769  20|S812,841 .000  51 


a  The  liabilities  for  the  fiscal  year  of  1905,  given  in  this  table,  have  been 
distributed  to  accord  with  the  classification  observed  for  the  fiscal  year  1906. 


Studebaker  Bros.  Manufacturing  Co.,  South  Bend,  Ind. — 

Bonds  Oj'jered. — The  First  National  Bank  and  the  Merchants' 
Loan  &  Trust  Co.,  both  of  Chicago,  are  offering  at  par  and 
interest  this  company's  new  issue  of  .13,000,000  fir.st  mortgage 
^%  gold  bonds,  dated  .Jan.  1  1907,  and  due  in  annual  install- 
ments on  Jan.  1,  namely,  SIOO.OOO  yearly  1908  to  1926,  both 
inclusive,  and  $1,100,000  Jan.  1  1927,  but  redeemable  on 
any  interest  day  at  10.5  and  interest  on  60  days'  notice. 
Bonds  maturing  1908  to  1926  are  -SI, 000  denomination. 
Tho.se  maturing  in  1927  are  $1,000  and  !5,500.  Interest  pay- 
able Jan.  1  and  July  1  at  First  Trust  &  Savings  Bank, 
Chicago,  trustee.  Total  authorized  issue,  .S3 ,000 ,000.  The 
advertisement  on  another  page  of  this  issue  says: 

These  bonds  are  Issued  to  refund  an  issue  of  $2,000,000,  dated  April  1 
1903,  $1 .475.000  of  whicli  are  now  outstanding,  and  to  provide  the  company 
with  additional  working  capital  to  take  care  of  its  Increased  business. 
Having  handled  the  former  bonds,  we  have  kept  closely  informed  as  to 
the  company's  condition,  and  believe  the  new  issue  to  be  equally  well 
secured  by  the  increase  in  assets  from  about  $10,500,000  in  1903  to  over 
$16,000,000  at  the  present  time.  The  annual  net  earnings  for  the  past 
eight  years  have  averaged  over  $900,000,  which  is  nearly  equal  to  four 
times  both  interest  and  sinking  fund  requirements.  The  company  was 
established  in  1852,  and  is  the  largest  manufacturer  and  distributer  of 
vehicles  in  the  world.  The  rapid  development  of  our  agricultural  region 
has  naturally  been  reflected  in  the  e.xpadning  business  of  the  company, 
and  has  reqnired  large  additions  to  its  facilities.      Compare  V.  76,  p.  927. 

Superior  &  Pittsburgh  Mining  Co. — Holding  Company. — 
riiis  company,  mentioned  above  under  heading  Greene 
Oananea  Copper  Co.,  is  the  holding  company  organized  in 
June  or  July  last  under  the  laws  of  Minnesota  to  control  the 
Calumet  &  Pittsburgh,  Lake  Superior  &  Pittsburgh,  Pitts- 
burgh &  Duluth  and  Junction  Mining  companies,  per  plan 
under  heading  Calumet  &  Pittsburgh  Mining  Co.  in  V. 
'82,    p.    1214. 

United  Box  Board  &  Paper  Co. — Funding  Plan. — The 
.\merican  Box  Board  Co.  was  incorporated  under  the  laws 
of  New  Jersey  on  Dec.  19  with  ,$2,501,000  capital  stock  in 
-shares  of  $100  each,  in  accordance  with  a  plan  announced 
yesterday  for  the  funding  of  the  $850,000  floating  debt  of 
the  United  Box  Board  &  Paper  Co.  It  is  proposed  that  the 
new  company  shall  purchase  all  title  of  the  United  Box  Board 
•«fe  Paper  Co.  in  42,980  shares  of  the  American  Straw  Board 


Co.,  subject  to  the  lien  of  the  collateral  trust  mortgage, 
under  which  they  are  deposited,  and  also  1,975  additional 
shares  of  American  Straw  Board  stock  owned  bj'  the  United 
Co.,  together  with  $562, .500  general  mortgage  bonds  of  the 
United  Co.  The  purchase  price  for  all  these  securities  is 
the  amount  required  to  licjuidate  the  United  Box  Board  & 
Paper  Co.'s  floating  debt,  namely,  $8.50,000;  $400,000 
fairly  representing  the  equity  in  American  Straw  Board  stock 
and  $4.50,000  the  $562,500  general  mortgage  bonds  at  80. 
The  new  corporation  will  pay  the  purchase  price  in  cjuarterly 
installments,  beginning  January  next. 

The  agreement  also  provides  that,  as  a  part  of  the  purchase 
price,  the  American  Box  Board  Co.  shall  assume  the  principal 
and  interest  upon  bonds  of  the  United  Box  Board  &  Paper 
Co.,  amounting  to  $1,302,400,  which  are  now  outstanding 
under  the  collateral  trust  mortgage  dated  Dec.  29  1995. 
The  Trust  Co.  of  America,  trustee.  The  United  Box  Board  & 
Paper  Co.  will  have  the  right  to  repurchase  the  securities 
at  any  time  prior  to  Jan.  2  1908  at  the  purchase  price  of 
$850,000,  with  10%  added  upon  all  payments  actually  made 
and  with  interest  at  6%  per  annum. 

Stockholders  of  the  United  Box  Board  &  Paper  Co.  of 
record  Dec.  28  ai-e  offered  the  right  at  par,  on  or  before  Jan. 
12,  1907,  to  subscribe  for  $2,500,000  of  the  stock  of  the  new 
company,  subscriptions  to  be  payable  10%  Jan.  10  1907. 
10%  April  10,  10%  July  10,  4%,  Oct.  10  and  the  balance  in 
instalments  of  not  exceeding  10%,  paj-able  not  oftener  than 
quarter-yearly.  The  stock  of  the  American  Box  Board  Co. 
"has  been  uncierwritten  bj'  responsible  parties." 

Earnings. — An  official  statement  for  the  first  10  months 
of  1906  and  the  entire  year  1906  (partly  estimated)  shows 
the  following,  nothing  having  been  charged  off  to  deprecia- 
tion outside  the  regular  and  ordinary  repairs: 


1906. 
Ten  Mos. 

United  Box  Board  &  Paper  Co $35,892 

American  Strawboard  Co 313,508 

Uncas  Paper  Co 91,976 

Total $441,370 


1906.  1905. 

Vfor  (Est.).    Year  (.Act.). 
$81,0001 

390,000:-        $302,375 
110,000J 


$581,000 


$,-?02.375 


Dec.  22  19(.K>.J 
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The  statement  contains  the  following: 

Thf  yoar  lk(06  has  bocii  .'iii  tMicmcly  favor.'ililc  one,  l)Oth  In  tin-  (|uniitlty 
vt  bo\bi)ard  ust-ii  and  llic  Inttri-  prices  oblaliu-il.  Holli  llic  riillcil  iiiul 
tbo  AiiHTli'an  companies  tia\<-  a  lumibcr  of  mills  that  an-  rlasst-d  by  the 
lUiiiiacfment  as  dead  mills."  aealnst  wlileli  there  Is  a  very  l(iri;e  annual 
expense  lor  malnlenanee.  the  property  belntr  covered  by  mortitau''  «nd 
ttCTuraiice  nefos,sary  to  fulllll  the  requirements  of  the  trustees  of  the  mort- 
eaire-;.  The  amount  of  this  charire  In  the  American  Strawboard  Co.  Is 
i.-td.OOO  per  year  and  the  I'nlted  Mox  Hoard  &  I'aper  Co.  Is  $72,000  per 
yoAT.  It  has  been  the  desire  and  aim  of  the  manaijemont  to  convert  these 
'  dttid"  properties  Into  <iulck  assets  tliroui;h  .sale.  They  have,  however, 
been  unable  to  du  much  In  that  way. 

The  followin<;  is  furnished  to  show  the  position  of  the  eoin- 
fiiiny  on  Dot.  '2i  19()t>  and  upon  consmninatit)!!  of  tiic  fundiiiK 
pliin:  also  the  position  on  Oet.  27  lUUti  of  the  allied  eonipunies 
— the  American  Strawboard  Co.  and  the  Uneas  Paper  Co: 

I'nitrri  Company.  Xmirlcnii.  I'licas. 

Off.  ::7  '06.  Afl.  Fiinillno.  Oil.  27  'Od.     ()i7.  27  'Of.. 

$88.aos         $»r>.26fi         $7.s.o;tii  $ii.o(>i 

7e.;i2r)  7c>.a2.')  a.:i:w 

42S.-107  42K.-1(>7  .l.')7.KS7  86.824 

oaU.U17  03U.U17  17  !.»:>»  64,874 

425.000  


Quick  Assfts — 
iVsh  .       -  . 

Bills  receivable 
.Accounts  receivable 
Inventory  at  idUIs.. 
Stores   .    .  _ 


Total  

Ournril  lAiibUttUs- 

Hills  payable   

.Accounts  payable. . . 
.\wrucd  interest , 


Si.i2;i.n7    $i.i;io.o7.->    si.o.-?g.7i: 


Kxress  of  current  assets , 
.Vort<7(i(7c  Dtbt — 

(ieneral  morteage   

rollaieral  trust  morteagc 
Sundry  liens  &  enctim 


$843,042 

21.'>.229 

.■>4  ..■):>! 

$1,112,822 
$10,295 

$792,500 
1.302.400 
I.152..'>00 


$215,229 
54  .55 1 


$26,555 
4.020 


$160,759 


$6,563 
1.04  2 


$269,780 
$860,295 

$1,355,000 

1.152.500 


$30,575 
$1,006,137 


$7,605 
$153,154 


$268,000   i$150.000 


RR. 


Total  morteage  debt.    $3,247,400     $2,507,500         $268,000         $150,000 
J  Itrst  mortirafire.  $100,000:  2d  morteage.  $50.000. — V.  83.  p.  499,  327. 

United  Gas  Improvement  Co. — Sale  and  Lease  of  Controlled 
Properties. — See    New    York    New    Haven    &    Hartford 
under  'Railroads."  above.— V.  S3,  p.   1860,  1123. 

United  Metals  Selling  Co. — Dividend. — The  eompanv  has 
deeJarcd  an  annual  dividend  of  20%  on  its  .So.OOO.OOO  capital 
.stoek  (par  SlOO).  being  the  same  as  deelared  last  year. 

.\nnii(tl  Diridtnil  liecoril. 

Year  l      1900.     1901.     1902.     1903.     1904.     1905.     1906. 

I'er  cent  -,         15  5  10  10  10  20  20 

The  company  was  organized  ,Iaii.  29  1900  under  the  laws  of  New  .Jersey 
and. besides  acting  as  .sales  accnt  for  the  .\maleaniated  Copper  Co.  and  other 
producers. ow.ns  and  operates  at  Perth  .\ml)oy.  \..J..  the  Rarltan  Copper 
Works,  completed  In  1899.  and  "doinna  heavy  business  in  relinlng  blister 
copper  eectrically  for  the  subsidiary  companies  of  the  Amaleamated  Copper 
Co.  and  for  various  independent  companies  that  sell  their  product  through 
this  agency."     Compare  V.  83.  p.  1234. 

United  Sheet  &  Tin  Plate  Co.— Co-Receiver. — Attorney 
Ralpii  W'.  stfall  of  Columbus  has  been  appointed  co-receiver 
of  this  company.— V.  83,  p.  1294. 

United  States  Realty  &  Improvement  Co. — Loans  Obtained 
hij  Suixiitianj. — Soc  Island  liealty  Co.  above. — V.  83,  p.  822. 

Western  Dominion  Collieries,  Limited. — Listed  in  London. 
—The  Li>ndon  Stock  Exchange  has  listed  £100,000  «%  first 
mortgage  debentures  of  £100  each  (Nos.  1  to  1,000). 

Western  Ice  Co. — Purchase  of  Knickerbocker  Ice  Co.  of 
Chieo'fo. — .■<ce  that    compain'  above. 


North    American 
p.  141G.— V.  SO, 


Whitehall  Portland  Cement  Co. — See 
Portlaad  C'lnent  Co.  above  and  in  V.  83 
p    717. 

Youn^stown  (0.*  Iron  &  Steel  Roofing  Co.  -New  Slock. — 
Treiksurer  Mason  p]vans  denies  that  his  company,  which 
began  bu.siness  in  1901  (ils  annual  capacity  al  last  accounts 
being  20,000  lbs  of  sheet  iron  and  .sheet  .steel)  "ha.s  in- 
cre^.sHl  its  capital  stoek  to  $3,000,000.  to  provide  for  extend- 
ing its  plant  and  for  removing  the  same  from  Youngstown 
to  Nilo.s.Ohio." 

— Middendorf.  Williams  &  Co.,  Baltimore,  are  now  pub- 
li.sbing  a  weekly  investment  circular  which  contains  not  only 
r|Uotations  for  the  securities  listed  on  the  Baltimore  Stock 
Exchange  and  comments  on  particular  properties  of  im- 
portance the  country  over,  but  also  a  discussion  of  the  con- 
ditions bearing  on  the  probable  movement  of  prices.  Recent 
i.s.sue.s  have  also  furnished  in  tabular  form  a  compari.son  of 
the  ■-  f  low-priccfl  stocks,  based  on  the  operations  for 

the  1  A  year;  also  in  similar  fashion  the  relative  posi- 

tions of  tin;  leading  Southern  roads. 

— The  Chicago  bond  firm  of  Sherman,  Hitchcock  &  Co. 
ha.s  (ihangcd  its  name  to  F.  B.  Sherman  &  Co.,  and  has 
moved  its  office  to  40.')  and  400  Home  Insurance  Building, 
205  La  Salle  Street.  The  company  will  deal  exclusively  in 
hi'zh-G^rade  municipal  and  public  service  coriwration  bonds. 

—  W.-rner  &  Broun.  37  and  '■','.)  N'ew  Street  and  ">2  Broarl- 
way,  members  of  the  New  York  Stock  Exchange,  announce 
th'  op-ning  of  a  branch  office  at  IS  and  20  West  34th  Street, 
in  the  Astor  Court  Building,  Room  7.  Green  Pickens,  for- 
mtirly  with  A.  A.  Housnian  &  Co..  has  personal  direction 
of  Ihis  new  office. 

— W.  L.  Haj'e.s,  junior  member  of  the  Clevtrland  banking 
firm  of  W.  J.  Hayes  &  Sons,  has  retired  from  the  firm. 
The  partnership  will  be  continued  by  W.  .J.  Hayes  and 
Harry  E.  Haj'es,  under  the  {)re.sent  name. 

— Spener-r  Trask  &  Co.,  jointly  with  N.  W.  Harris  &  Co., 
IVrry,  Coffin  A  Burr,  are  offering  $160,000  first  mortgage 
.5%  bonds  of  the  Detroit  Edison  Co.  (.see  V.  S3,  p.  1473). 


COMMERCIAL   EPITOME. 

Fridni/  .Mgbt,  Dec.  21    1906. 

Bu.-sine.ss  is  still  .so  active  that  it  tests  the  facilities  of  the- 
country  in  the  shape  of  transportation,  labor  supply  and 
monetary  resourc(>s.  Consumption  treads  elo.-M'ly  on  the 
heels  of  production,  notably  in  the  iron  and  steel  trade,  and 
the  business  in  other  manufactures  of  various  kinds  contrib- 
utes to  swell  the  aggr(^gate  transactions  to  a  i)i>int  which 
seems  to  eclip.s(>  all  previous  records.  Despite  some  evcej)- 
tions  here  and  there,  prices  in  llnMnain  are  steady.no  note- 
worthy depr(>ssion  being  observable  outside  of  W.iU  Street. 

L.\i{l)  on  the  spot  has  been  linn  with  offerings  light  anfi 
the  demand  fairly  active.  City  is  (luoted  al  S-^c.  and 
Western  9(0)9. 10c!  Relined  lard  has  been  (piiet  but  in  the 
main  firm.  Refined  Continent  9.50c.,  South  .\merica 
10.25c.  and  Brazil  in  kegs  ll.l.")c.  Lard  futures  at  the  West 
have  advanced  with  the  speculation  active.  The  .-.trengthen- 
ing  factors  have  been  comparati\('ly  light  receipts  of  live 
hogs,  bujdrig  by  jnickers  and  commission  houses  and  an 
ab.sence  of  aggressive  .selling.  Rather  heavy  li<)uidation 
has  occurred  but  the  offerings  have  been  readily  absorbed. 
Sentiment  in  the  trade  is  still  bullish  owing  to  the  live-hog 
situation. 

DAILY  CLOSING  PRICES  OF  L.4RD  FUTURES  IN  CHICAGO. 
Sat.         Mon.        Tues.        nU'il.       Thtirs.      Frl. 

December  delivery 8.67^     8.70         8.V2H     8.75         8.80         8.85 

.lanuarv  delivery 8.75         8.72'5     «."5         S.80         .S.82H     8.8:i 

May  delivery 8.85  8.824      8.85  8.90  8.90  8.95 

PORK  on  the  spot  has  been  fairly  active  and  generally 
strong,  with  family  higher.  Offerings  have  been  moderate. 
Me.ss  is  (pioted  at  $17  r,0(a)?lS  rA),  clear  $17  .50(g)$19  and 
family  $18  50(a}S19.  Cut  meats  have  been  steady  with  a 
fair  jobbing  trade.  Pickled  should(>rs  Sc;  pickled  ham.s. 
12@12Hf-;  iiiifl  pickled  bellies,  14@10  lbs.,  lO'tCiiUle. 
Tallow  has  advanced,  owing  to  small  supplies;  city.  6 '4c. 
Stearines  have  been  dull  but  strong;  oleo,  12c.  Butter  has. 
been  fairly  active  and  steady;  creamery  extras  32J-^(a.33e. 
Cheese  has  been  quiet  and  steady;  State  factory  14j/^c. 
Eggs  have  been  dull  and  easier;    VVestern  firsts  31c. 

OIL. — Cottonseed  has  been  dull  and  easier;  |M-ime  summer 
3'ellow  42e.  Linseed  has  been  dull  and  is  expected  to  con- 
tinue so  for  several  weeks  to  come  Quotations  have  been 
steady.  City,  raw,  American  .seed,  42(a43c.;  boiled 
43@44c.;  Calcutta,  raw.  70c.  Lard  has  been  dull  and  easier; 
prime  75@77c.  Olive  has  been  quiet  and  steady;  yellow 
64@68c.;  green  58(a?,60c.  Cocoanut  has  been  strong  and 
more  active.  The  supply  of  Ceylon  has  been  purchas(>d  by 
Western  .soap  manufacturers  who  have  also  been  purchasing 
freely  in  the  London  market.  Cochin  is  quoted  at  %]4(a\^%v . 
and  Ceylon  at  9c.  Peanut  has  been  quiet  and  steady;  yel- 
low 50@60c.  Cod  has  been  quiet  and  steady;  domestic 
36@37c.;    Newfoundland  38(<?40c. 

COFFEE  on  the  spot  has  been  firmer  with  trade  more 
active.  Rio  No.  7  is  cpioted  at  IV^v.;  and  Santos  No.  4  at 
8c.  West  India  growths  have  been  fairly  active  and  steady; 
fair  to  good  Cucuta  8^(a),9:'/8C.  The  market  for  futures 
contracts  has  shown  some  irregularity,  but  in  the  main  the 
drift  of  prices  has  been  upward,  owing  to  a  lessened  pressure 
to  .sell,  buying  by  prominent  local  interests  and  roasters, 
buying  by  Wall  Street  and  covering  of  shorts.  It  is  stated 
that  the  Brazilian  CovernTn(>nt  is  purchasing  40,000  bags  a 
day  and  this  has  had  more  or  le.s.s  elTecl  upon  the  market  here. 

The  closing  prices  were  as  follows: 

December    ..  _  5.6.5c.  I  April  .  fl.OOc.  I  August O.S.-ic. 

.lanuarv  5.70e.lMay.  O.lOc.  I  September  (i.4.ic. 

February 5.80e.l.Iune  6.1.5c. !  October  t..oOc. 

.March 5.90c.  IJuly  _  -  -  ...  6.25c.  |  November  ().,)5c. 

sue AR.— Raw  has  declined  with  the  demand  small  and 
the  oflTerings  larger.  Centrifugal,  90-degrees  test,  is  ((uoted 
at  3  11-16@.3  13-16C.;  muscovado.  89-dcgrees  te.st.  3  3-16(«) 
3  ."i-iec.;  molasses,  89-degrees  te.st,  2  1.5-16(«  3  l-l(ic.  Re- 
fined has  been  quiet  and  steady;  granulated  4.70c.  Deliv- 
eries on  old  contracts  have  increased.  Spices  have  been 
fairly  active  and  firm.  Teas  have  been  firm  with  a  moderate 
jobbing  trade.      Hops  have  been  (^uiet  and  firm. 

TOBACfX).  — Packers  as  a  rule  continue  to  rejiort  trade  in 
domestic  leaf  quiet.  Manufacturers,  liowever,  are  in  most 
cases  bu.sy.  Prices  generally  continue  firm,  despite  rei)orts 
from  .some  .sections  that  growers  are  asking  reduced  (}Uota-- 
tiims.  Havana  continues  firm,  owing  to  light  supplies,  and 
the  delay  in  planting  the  new  crop,  and  the  opinion  is 
generally  expres.sed  that  lower  prices  are  improbable  in  the 
near  future.  In  Wi.sconsin .  strip})ing  operations  are  under 
w.'iy  and  sr)me  d(  liveries  have  been  made  to  packers. 

PETHOLEl'M  has  rulerl  firm.  The  domestic  .demand  has 
fallen  off  of  late  but  export  trade  continues  active.  Refined, 
barrels,  7. .50c.;  bulk  4.40c;  anrl  cases  10c.  Nai)htha  lias 
been  fairly  active  and  steady;  75(a;76  degrees  18c.  in  100- 
galhm  <!rums.  Ciasoline  has  been  active  and  firm;  89" 
(iegrees  21c.  in  100-gallon  drums.  Spirits  of  turpentine  ha.« 
been  more  active  and  steady  at  70c.  Rosin  has  ix'en  quiet 
at  ?1  20  for  common  to  good  straitu'd.  "■ 

COPPER  has  been  (piiet  and  steady;  lake  23-«H<at23>^c.; 
electrolytic  23}/i^(<;.23l;}C.  Lead  has  been  fairly  ai'live  and 
steady  at  6.10(0,6. 1.5c.  Spelter  has  been  more  active  and 
firmer  at  6.50@6.55c.  Tin  has  been  dull  and  easier;  Strailh 
42.60c.  Iron  has  been  moderately  active  and  ea.sier:  'No.  1 
Northern  $24  .50(o,$2'i;     No.  2  Southern  .?23fq;$25  50. 
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COTTON 

Friday  Night,  December  21  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
354,207  bales,  against  408,984  bales  last  week  and  431,459 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  190G,  5,459,847  bales,  against  4,838,210 
bales  for  the  same  period  of  1905,  showing  an  increase 
since  Sept.  1  1906. of  621,637  bales. 


Receipts  at — 

Sat. 

Mon. 

Tubs. 

Wed. 

Thurs. 

Fri.        Total. 

Galveston 

20,677 

19.451 

29,178 

22,551 

13,764 

16.792  122,413 

Port   Arthur 

6,757 

6,757 

Corp.Chrlstl.&c. 

1,948 

1,948 

New  Orleans^ 

17,265 

23 ,5  is 

19,383 

15,411 

18,760 

16.233 

110,567 

Mobile      

1,668 

3,035 

1,357 

616 

979 

862 

8,517 

Pensacola 

Jacksonville,  &c. 



._ 

Savannah 

12,923 

10,965 

7,995 

11,515 

8.889 

8,554 

60,841 

Brunswick 

5,740 

5,740 

Charle.ston 

571 

740 

923 

730 

299 

749 

4,021 

Georgetown 

243 

J  --  i  J.  pi 



243 

Wilmington    _    _ 

765 

478 

765 

1,119 

249 

320 

3,696 

Norfolk 

2,500 

2,571 

6,384 

4,751 

2,088 

2.462 

20,756 

N'port  News,  &c. 

^ 

875 

875 

New  York-- 

294 

ill 

298 

92 

352 

1,147 

Boston  -  -  -    

814 

159 

787 

785 

352 

608 

3,505 

Baltimore 

2,878 

2.878 

Philadelphia 

57 

45 

151 

50 

303 

Totals  this  week - 

64,234 

61,091 

67,358 

57,721 

45,782 

58,021 

354,207 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Dec.  21. 

1906. 

1905. 

Stock. 

This 

week . 

Since  Sep 
1  1906. 

This 
week. 

Since  Sep 
1  1905. 

1906. 

1905. 

Galveston 

Port  Arthur 

Corpus  Christl,&c. 

New  Orleans 

Mobile 

Pensacola 

.Jacksonville,   &C- 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

122.413 
6.757 
1.948 

110.567 
8,517 

60'.84i 

5,740 

4,021 

243 

3,696 

20.756 

875 

1,147 

3,505 

2,878 

303 

354,207 

2,099,105 

69.273 

22.310 

1,179.993 

157,665 

72,279 

3,385 

1,005.639 

103.475 

112.895 

764 

244.493 

333.047 

9.696 

5,306 

14,897 

22,994 

2,631 

5,459,847 

66,157 
8,467 
2,108 

52,772 
7,312 

10.710 
746 

39.115 
7,460 
2,526 

5,479 

21,955 

527 

200 

5,320 

5.108 

527 

1.630.922 

63,399 

24,251 

804,668 

163,666 

72,363 

8,275 

1,042,477 

97,467 

139,166 

424 

258,981 

450,900 

9,922 

1,503 

32,770 

34,475 

2,581 

4,838.210 

439,526 

4b5",4i7 
70,537 

200,739 
19,476 
17,503 

26",392 
52,205 
1,644 
142.813 
6.964 
5,810 
3,904 

1,392.930 

222,119 

33()",552 
45,041 

142,368 
18,377 
45,572 

V3".421 
70,970 

Newport  News,&c 

New  York 

Boston 

Baltimore 

Philadelphia 

22'f,72i 
4,023 
8,581 
4,323 

Total 

236,489 

1,127,088 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galveston,  &c. 
New   Orleans - 

Mobile 

Savannah  

Charleston,  &c 
Wilming'n  ,&c 

Norfolk 

N'port  N.,  &c 
All  others 

131.118 

110.567 

8.517 

60.841 

4.264 

3.696 

20,756 

875 

13,573 

76.732 

52,772 

7,312 

39,115 

2,526 

5,479 

.21,955 

527 

30,071 

87,257 

97,381 

13.052 

50,364 

8,877 

5,115 

13,551 

393 

29,064 

99,580 
98,608 

7,414 
42,985 

3.791 

10,700 

20,932 

499 

14.930 

62,602 
83,966 

7,183 
43,528 

8,498 

11,911 

24,910 

286 

33,131 

97,092 
73,698 

5,418 
44,082 
15,323 

8,625 

19,062 

278 

35,678 

Total  this  wk_ 

354,207 

236,489 

305,059 

299.439 

275,015 

299,256 

Since  Sept.  1. 

5,459,847 

4,838,210 

5,595,763 

4,947,680 

4,666,854 

4,600,179 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  240,367  bales,  of  which  134,860  were  to  Great  Britain, 
26,469  to  France  and  79,038  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Week  ending 

Dec.  21  1906. 

Frmn  Sept.  1  1906  to  Dec.  21  1906. 

Exported  to — 

Exported  to — 

Exports 
iTom — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'ncc 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

68,139 

18,326 

9,868 

96,333 

813.544 

225,495 

446,797 

1,485.836 

Port  Arthur. . . 



6,757 

6,757 

24.707 

43.666 

68,373 

Corp.Christi,&c 

1,547 

1.547 

New  Orleans. - 

44.317 

8,143 

10,214 

62,674 

3,50.136 

140,350 

246.126 

736,612 

Mobile 

4.538 



4,538 

20,384 

15,376 

18.546 

54.306 

Pensacola 

30,762 

22,176 

27,661 

80,599 

Fernandina 

100 

100 

Savannah  



23,550 

23,550 

94,574 

36,196 

388,923 

519,693 

Brunswick 



14.327 

14,327 

37,222 

34.178 

71,400 

Charleston 



18.063 

18.003 

Wilmington 



72.211 

6,000 

138.645 

216,856 

Norfolk 

862 

862 

2.367 

3,023 

5.390 

Newport  News 

500 

1         500 

2.718 

2,718 

New  York 

5.555 



4.473]   10,028 

104.099 

19,980 

89.505 

213.644 

Boston    

3,619 

62j      3.6S1 

54.524 

8,662 

63,186 

Baltimore 

4.253 



5,529 

9,782 

40,011 

1.303 

38,509 

79.823 

Philadelphia.. 

3,939 

3,939 

26,050 

387 

26,437 

Portland,  Me.. 



San  Francisco- 

950 

950 

28,254 

28.254 

Seattle    _ 



21,829 

21,829 

Tacoma 



2,446      2,446 

8,327 

8.327 

Portland,  Ore- 





Pembina 



963 

963 

Detroit 

1 



1.062 

1 .002 

Total 

134,860|26,469 

79,03S!240,367 

1,674,371466,876 

1,563,771 

5,705,018 

Total  1905 

101.327120,233 

122.134  243.694 

1,493,332 

457,053 

1,310,358 

3.260.743 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Dec.  21  at — 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New   York 

Other  ports. . 

Total  1906- 
Total  1905^ 
Total  1904. 


On  Shipboard,  Not  Cleared  for- 


Great 
Britain. 

8 ,504 

59,848 

4,063 

13",466 

3.  .500 
18,000 

107.315 
64.728 
59,895 


France 

20,936 

26,100 

2.472 

8,566 

2,606 
9,000 

69 ,008 
28,451 
41,547 


Ger- 
many. 

35,834 
44,527 
22,180 

7,606 

3.106 
15,000 


I    Other 
{Foreign 

25,721 

27.697 

7.033 


127,641 
40,786 
87.762 


4.500 
6,000 


70,951 
23,802 
46,792 


Coast- 
Wise. 

307 

14,151 

2,400 

2, .500 

3.700 

26,713 


Total. 


91,302 
172.323 
38.148 
2,500 
32.600: 
26.7131 
13,100 
48.000 


49,771  424,686 
41,993  199,760 
22,283  258,279 


Leavlnir 
stock. 

314,115 

267,203 

162,591 

1 5 ,003 

37,937 

25,492 

129,713 

16  190 


Speculation  in  cotton  for  future  delivery  during  the  week 
has  been  in  the  main  quiet,  and  the  general  direction  of 
prices  has  been  downward.  This  was  due  mainly  to  the 
large  receipts,  both  at  the  ports  and  the  interior  towns,  often 
even  exceeding  those  for  the  corresponding  dates  two  years 
ago,  in  the  .season  of  the  high-record  crop.  Moreover,  the 
.stringency  of  money,  the  depression  at  the  Stock  Exchange, 
the  advance  in  the  Bank  of  Germany's  rate  of  discount,  ap- 
prehensions at  one  time  that  the  Bank  of  England  might 
take  .similar  action,  and  the  dulness  of  the  speculation,  have 
all  united  to  favor  the  interests  of  the  bears  rather  than  their 
opponents.  The  expectation,  too,  was  very  general  of  a 
bearish  ginners'  report  on  the  20th  inst.,  and  reports  have 
been  rife  that  the  deliveries  on  January  contracts  next  week 
would  be  large  and  consist  to  a  considerable  extent  of  low- 
grade  and  unde.sirable  cotton.  The  .speculation  has  been 
noticeably  sluggish,  and  finally  there  has  been  persistent 
bearish  pressure,  partly,  as  it  appeared,  from  prominent 
interests  in  the  trade.  Reports  have  been  current  that  the 
low  grades  have  been  offered  at  easier  prices  at  the  South. 
On  the  other  hand,  the  ginners'  report  giving  the  total 
amount  ginned  up  to  the  13th  of  December  at  11,099,001 
bales  against  9,299,309  for  the  same  time  last  year  and  11,- 
971,477  for  a  like  period  two  years  ago,  did  not  have  the  de- 
pres.sing  effect  which  had  been  anticipated.  On  the  con- 
trary, it  was  followed  by  a  moderate  rally  in  prices  and  heavy 
covering  of  shorts.  As  usual,  the  construction  put  upon 
a  ginners'  report  differed  widely,  the  range  of  crop  esti- 
mates based  upon  the  latest  one  being  from  12,500,000  bales 
to  at  least  13,000,000,  while  in  the  opinion  of  some  more 
than  13,000,000  bales  seem  to  be  indicated.  But  in  any  case 
it  appears  to  have  been  pretty  well  discounted.  The  better 
grades  of  cotton  have  in  the  main  remained  firm  at  the  South , 
and  the  activity  in  spot  cotton  at  Liverpool  has  still  been  a 
noteworthy  feature.  Spot  interests  have  been  buying  in 
their  January  hedges  and  putting  them  out  again  in  ilarch 
at  widening  differences.  Many,  in  the  fear  of  January  notices, 
have  sold  that  month,  in  some  cases  replacing  it  with  March 
or  May.  January  has  at  all  times  shown  greater  depression 
than  other  options.  To-day  there  was  a  sharp  advance, 
owing  to  unexpected  strength  in  the  Liverpool  market, 
which  seems  to  have  put  a  bullish  interpretation  on  the  gin- 
ners' report,  spot  sales  there  of  14,000  bales  and  heavy 
covering  of  shorts  here  in  what  some  regard  as  an  oversold 
and  ,sold-out  market.  Liverpool  bought  January.  March 
and  May  freely  in  undoing  straddles,  many  of  which  were 
made  at  much  narrower  differences  than  those  which  now 
exist  between  the  two  markets.  Spot  cotton  has  been  dull 
and  steady.     Middling  uplands  closed  at  10.55c. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.  2.00  on  I  Strict  low  mid.. c.  0.14  off ;  Middling  tinged. c.  0.12  oft 

Strict  mid,  fair...    1.75  on  |  Fully  low  mid 0.32  off  I  Strict  low  mid.  ting  0.46  off 

Middling  fair 150  on |  Low  middling 0.50  off  1  Low  mid.  tinged. .  0.90  off 

Barely  mid.  fair-.  1.25  on |  Barely  low  mid- 
1.00  on  |  Strict  good  ord. 
0.88  on  1  Fully  good  ord. 

0.76  on]  Good  ordinary , 

0.57  onlStrictg'd  mid.  tgd.   0.30  on  j  Strict  low  ra.  stain   1.50  off 


Strict  good  mid.. 
Fully  good  mid-. 
Good  middling  .  - 
Barely  good  mid. 
Strict  middling- - 
Middling 


0.70  off!  Strict  gd  ord.  ting  1.25  off 
0.90  oHl  Fully  mid.  stained  0.42  off 
1.07  off  I  Middling  stained--  0.50  off 
1.25  offi  Barely  mid.  stained  0.78  off 


0.38  on  I  Good  mid.  tinged. 
Basis! Strict  mid.  tinged. 


Even  I  Fully  1.  m.  stained 
0.06  ofll  Low  mid.  stained. 


1.75  off 
2.00  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


Good  Ordinary 

Low  Middling 

Middling 

Good   Middling 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good   Middling 

Middling  Fair 

STAINED. 

Low  Middling 

Middling 

Strict  Low  Mid.  Tinged. 
Good  Middling  Tinged,. 


Sat. 


9.30 
10.05 
10.55 
11.31 
12.05 


9.55 
10.30 
10.80 
11.56 
12.30 


8.00 
10.05 
10.09 
10.55 


Mon. 

9.30 
10.05 
10.55 
11.31 
12.05 


9.55 
10.30 
10.80 
11.56 
12.30 


8.55 
10.05 
10.09 
10.55 


Tues. 

9.20 

9.95 

10.45 

11.21 
11.95 


9.45 
10.20 
10.70 
11.46 
12.20 


8.45 
9.95 
9.99 

10.45 


Wed. 


9.20 

9.95 

10.45 

11.21 

11.95 


9.45 
10.20 
10.70 
11.46 
12.20 


8.45 

9.95 

9.99 

10.45 


Thurs. 


9.20 

9.95 

10.45 

11.21 
11.95 


9.45 
10.20 
10.70 
11.46 
12.20 


8.45 

9.95 

9.99 

10.45 


Fri. 

9.30 
10.05 
10.55 
11.31 
12.05 


9.55 
10.30 
10.80 
11.55 
12.30 


8.55 
10.05 
10.09 
10.55 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 
The   quotations   for   middling   upland   at    New   York   on 
Dec.  21  for  each  of  the  past  32  years  have  been  as  follows: 

1882_C 10.31 

1881 12.00 

1880 11.94 

1879 12.50 

1878 9.06 


1906_C 10.55 

1905 12.10 

1904 7.60 

1903 13.00 

1902 8.70 

1901 8.56 

1900 10.31 

1899 7.56 


1898. c 5.811 

1897 5.88' 

1896 7.06J 

1895 8.25 

1894 5.69 

1893 7.94 

1892 9.881 

1891 7.94 


1890_c 9.37! 

1889 10.25 

1888 9.75 

1887 10.56 

1886 9.44 

1885 9.31 

1884 11  00 

1883 10.37 


1877 11.31 

1876 12.12 

1875 13.31 


Dec.  2-1  1906.] 
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FUTURES. — The  hiKhost,  lowest  and  dosing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequently  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only . 

December  21 —  1906. 

Stock  at  Liverpool bales    571.000 

Slock  at  London 8,000 


Stock  at  Manchester  . 


43,000 


Total  Great  Britain  stock 622,000 

Stock  at  Hamburg U  ,000 

Stock  at  Bremen 246,000 

Stock  at  Antwerp 

Stock  at  Havre all6,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 11,000 

Stock  at  Genoa 85,000 

Stock  at  Trieste 1,000 


1905. 

869,000 

14,000 

44.000 

927,000 

13,000 

336,000 

207,606 

2 ,000 

7,000 

29,000 

2,000 


1904. 

741,000 

15,000 

35 ,000 

791,000 

19,000 

287,000 

4,000 

145.000 

3 ,000 

31,000 

31,000 

4,000 


1903. 
464,000 
8,000 
51,000 

523,000 

12,000 

253,000 

5,000 

222,000 

2,000 

41,000 

37,000 

2,000 


Total  Continental  stocks 473,000       596,000      524,000      574,000 


Total  European  stocks 1 ,095 .000 

India  cotton  afloat  for  Europe 108,000 

American  cotton  afloat  for  Europe    855,109 
E(?>-pt. Brazil. *c., afloat  for  Europe      94,000 

Stock  In  Ale.\andrla,  Eeypt 217,000 

Stock  In  Bombay.  India 405,000 

Stock  In  U.  S.  ports 1,392,9  30 

Stock  In  U.  S.  Interior  towns 708.710 

U.  S.  exports  to-day 56,164 


,523.000 

89 .000 

756,000 

91,000 

177,000 

560 ,000 

,127.088 

755,400 

33,688 


315,000 

44,000 

831,000 

7 1  ,000 

190.000 

291  .000 

,034,458 

779,094 

55.998 


.Total  visible  supply 4,931,913  5,112,236   4,611,550 

Of  the  above,  totals  or  American  and  other  descriptions  are  as 
American — 

Liverpool  stock bales    509,000  763,000 

Manchester  stock 36,000  38,000 

Continental  stock 432,000  559,000 

American  afloat  for  Europe 855,109  750.000 

U.  S.  port  stocks.. 1  392.930  1  .127,088 

U.  S.  Interior  stocks 708.710  755,460 

U.  S.  exports  to-day 56,164  33,688 


686,000 

29,000 

475,000 

831,000 

1  ,034  .458 

779,094 

55,998 


1  ,097,000 

61,000 

879  ,000 

68  ,000 

203,000 

159,000 

950,811 

545,663 

5,059 

3,968,533 
follows: 

395  .000 
46,000 
538,000 
879  ,000 
950,811 
545,663 
5.059 


Total  American _ 

Knft  Imlinn.  Brazil,  Ac. — 


.3,980,913   4,032,236   3,890,550   3.359.533 


'ock- 


I. 

L'  k 

M  •  r  .stock 

Coiiiii.oiital  stock   ... 
India  afloat  for  Europe. 
Eeypl.  Brazil.  *c..  afloat. 
Stock  In  Alexandria,  Ksrypt . 
Stock  In  Bombay,  India 


62.000        106,000 


8.000 

7.000 

41  .000 

1 08 .000 

94  .000 

2  1  7 .000 

405.000 


14.000 

6.000 

37 .000 

89  ,000 

9 1  ,000 

177.000 

560,000 


55.000 

15,000 

6,000 

49,000 

44.000 

71  .000 

190.000 

291  .000 


69.000 

8.000 

5  ,000 

36  .000 

6 1  ,000 

68  .000 

203  ,000 

150,000 


Total  East  India.  Ac 942.000   1,080.000       721.000       609.000 

Total  American 3,989.913  4.032,236   3,890.550  3.359,533 


Total  vl-lhle  supply    4,931,913   5,112,236    4,611,550    3.968,533 

'I.  Liverpool 


MIddll 

MIdd!  I.  .New  York 

Eeypt  own.  Liverpool.. 

Peru\laii.  Kuuirli  Good.  Liverpool 
Broach.  Klne.  Liverpool 


5.69d. 
10.55c. 
10  Hd. 
».20d. 
SSd. 


TInneveliy.  Good.  Liverpool 5  7-16d. 


6.31 d. 

12.10c. 

8  9-16d. 

9.00d. 

5  13-16d. 

5Hd. 


4.04d. 

7.60r. 

7  1:1  K.d. 

10.40d. 

4  ',d. 

4  5  16d. 


7',d. 
13.70c. 
9d. 
9.75d. 

6»iid. 

6Hcl. 


a  Last  week's  stock. 

Continental  imports  past  week  have  been  243.000  bales. 

The  above  figures  for  1906  .show  an  increasr'  over  last  week 
of  129,377  bales,  a  lo.ss  of  180,323  bales  from  1905,  an 
excess  of  320. .303  bales  over  1904  and  a  gain  of  903,380 
bales  over  1903. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
th(>  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  28,599  bales,  and  are  to-night 
46,750  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  125,170  bales  more  than 
the  same  w^eek  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1, 
as  made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  ancl  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1006 1905 

December  21 —  Since  Since 

Shipped —                                                   Week.  Sept.  1.  Week.  Sept.  1. 

Via  St.  Louis 34,912  28:), 143  21,898  204.460 

Vlil|C"alro 12,541  93,252  8,65.!  93,848 

Via  Hock  Island 2,964  17,056  2.234  21.020 

Via  Louisville 5,493  36,572  3,247  37.695 

Via  Cincinnati 1,489  19,096  3,541  25.228 

Via  otlKT  routes    &c -_.15,207  128,043  13,626  93,088 

Total  pross  overland.- 72,696  577,162  53,199  475,330 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c---   7,833  45,828  11,155  71,329 

Between  Interior  towns 984  23,196  267  7,006 

Inland,  Ac  from  South 050  18.247  115  16.476 

Total  to  be  deducted 0.767         87.271  11.537         95,801 

Lea vlnK  total  net  overland. n. 62,929       489,891  41,662       379,538 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  62,929  bales,  against  41,662  bales  for  the  week 
last  year,  and  that  for  the  sea.son  to  date  the  aggregate 
net  overland  exhibits  an  increa.se  over  a  year  ago  of  110,353 
bales. 

1906 1905 

In  Sight  find  Spinners'                                     Since  Since 

Tukinas.                                   Week.       Sept.}.  Week.       Sepl.\. 

Receipts  at  ports  to  IJcc.  21 354,207    5,459,847  236,489   4,838,210 

Net  overland  to  Dec.  21 62,929        489,801  41,662'      379.538 

.Southern  con.sumptlon  to  Dec.  21 47  000       752, OOO  46,000       743,000 

Total  marketed    .    .  .464,136   6,701,738     324,151    5,960,748 

Interior  stocks  In  excess  ..    28,599       612,434        17,036       620,283 

''amc  Into  slKht  during  week 402.735    341,187    

Total  In  slKht  Dec.  21 7.314.172        0.581.031 

North,  spinners' taklngrs  to  Dec.  21.125.647    1.040,703        86,014    1.140,130 

Movement  into  sight  in  previous  years: 

Week.  II, lies.            Since  Sept.  I —                        Tialcs. 

1004  — Dec.  23  .■tK2.883    1904  — Dec.    23 7.471,700 

1903  -Dec.  25.  3K5.ftK6  1903  — Dec.  25 6.559.808 

1902  -Dec.  26.  358.075  1902-  Dec.  20 6.410.325 

1901  — Dec.  27.  .  380.319  1901  —Dec.  27 6.338.349 
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(iUOTATIONS  FOR  MIDDLING  COTTONjAT  OTHER 
MAKKKTiS.  —  Hclow  arc  the  clo.sing  quotations  of  middling 
cotton  at  Southern  and  othor  principal  cotton  market.s  for 
each  day  of  the  week: 


Week  endino 
IJec.  21. 

Cl( 
Sal' (lay . 

ising  Quo 
Monday. 

(itlons  for 
Tuesday. 

MlUilini 

to  ton  on 

— 

Wed'day. 

Thursd'v. 

Friday. 

Galveston 

10  3-16 

lOM 

iOH 

lOJi 

lOH 

10  k 

New  Orlean.s  — 

XOVt. 

lOK 

10  Ji 

10  M 

lOH 

10% 

Mobile  —      -    - 

10 

10 

10 

10 

10 

10 

Savannah 

9% 

9?i 

OH 

9H 

9  11-lBl 

«  13-16 

Cliarlcston  _    ^ 

9H 

HH 

»H 

9% 

9H 

»H 

WUmlnKton 

10 

10 

aVs 

9% 

«% 

9% 

Norfolk   

10  J^ 

lOJH 

\0'/i 

10  !4 

10 '-f 

10% 

Hojrtoii    ... 

10.45 

10.55 

10.55 

10.45 

1C.45 

10.45 

Haltlmore       .. . 

lOH 

103^ 

10  H 

lOH 

10^ 

lOH 

Khiljultlphia  - 

10.80 

10.80 

10.70 

10.70 

10.70 

10.80 

AuKUSta 

U)'A 

U)H 

lO'^ 

lOH 

lO'A 

HH^ 

Memphis     

10  7-lC 

10  7-16 

10  7-16 

10  H 

10% 

U)% 

St.    Louis    _.-    . 

lOM 

10% 

10% 

10^ 

105^ 

10% 

Houston      . .    -  _ 

10  3-16 

10  3-16 

lOM 

10  H 

10% 

10% 

Little  Rock 

»54 

9  13-16 

9% 

9  11-16 

9  11-16 

9  11-16 

The  clo.sing  quotations  to-day  (Friday)  at  other  important 
Hoiithern  market.s  wore  a.s  fo]low.s: 


Atlanta    .    -   _ 
Columbus,  Ga_ 


.10      !  Montgomery 9  7-16  I  Raleigh 10 'A 

.   9  ^ii  I  Nashville   10%  IShreveport 9% 


NEW  ORLEANS  OPTION  MARKET.— The  highe.st, 
lowest  and  closing  quotation.s  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


December— 
Range 
ClosinK 

.Junuart/ — 
Range  . 
Closing - 

March — 
Range  . 
Closing - 

May — 
Range  _ 
Closing - 

■Inly — 
Range  _ 
Closing. 

7"0«' — 

Spot 

Options 


Sat'day. 
Dec.  15. 


9. 95. 07 
10. 05-. 06 

9. 95. 07 
10.0(1-. 07 

9.98. 10 
10. 08. 09 

10.08-. 19 
10. 18-. 19 


10. 32. 33 

Steady- 
Steady. 


Monday, 
Dec.  17. 


9. 98. 09 
10.08.09 

9.95-. 10 
10.10    — 

10. 01. 15 
10. 13. 14 

10. 10-. 24 
10. 23. 24 

—    @  .29 
10. 37. 38 

Firm. 
Steady. 


Tuesday. 
Dec.  18. 


9. 93-. 99 
9.94-.95 

9. 94. 01 
9. 96. 97 

9. 99. 01 
10. 01-. 02 

10. 08. 14 
10. 10-. 11 

—    ®  .25 
10. 24-. 25 

P^asy. 
Steady. 


Wvd'day 
Dec.  19. 


9. 89-. 00 
9. 93-. 94 

9. 88-. 99 
9.90    — 

9. 92-. 03 
9. 93. 94 

10. 01-. 12 
10.03-.04 

10. 16-. 26 
10.17-  18 

Easy. 
Ba'ly  s'y 


Ttiursd'tl. 
Dec.  20. 


9. 84-. 97 
9.97-. 98 

9. 69-. 95 
9.95    — 

9. 75. 00 

9. 99-. on 

9. 85. 09 
10. 09. 10 

10. 05-. 20 
10. 21-. 22 

wSteady. 
.Steady. 


Friday, 
Dec.  21. 


10.02-. 10 
10. 03-. 05 


9. 94-. 05 
9. 93. 94 


10. 00-. 09 
9. 99. 00 


10.09- 
10.10- 


10. 24-. 34 
10. 23. 24 

Steady. 
Easy. 


WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  this  evening  from  the  South  indicate  that  the 
weather  has  continued  fairly  favorable  as  a  rule  during  the 
week.  Rain  has  been  quite  general,  but  moderate  or  light 
in  the  main.  The  movement  of  cotton  continues  free,  but 
some  correspondents  report  that  it  is  hindered  by  car-short- 
age. 

Galveston,  Texas. — There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  thirty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  ."jl,  the  liighest 
being  74  and  the  lowest  38. 

Paleitine,  Texas. — We  have  had  rain  on  thi'ce  days  during 
the  week,  to  the  extent  of  one  inch  and  seventy-three 
hundredths.  The  thermometer  has  averaged  54,  ranging 
from  32  to  76. 

Abilene,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rinfall  being  thirty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  26  to  62,  averaging  44. 

Fort  Worth,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  thirty-six  hundredths  of  an  inch. 
Average  thermometer  49,  highest  70  and  lowest  28. 

Corpus  Christi,  Texas. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  being  thirty-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  56. 
tile  highest  being  74  and  the  lowest  38. 

Taylor,  Texas. — We  have  had  rain  on  two  days  of  the  past 
week,  the  rainfall  being  ninety-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  ranging  from  32  to  76. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  sixty-three 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
36  to  68,  averaging  52. 

'^  ew  Orleans  Louisiana. — There  has  been  rain  on  four  ays 
'  f  the  week,  the  precipitation  being  one  inch  and  forty-nine 
hundredths.     Therm  meter  has  averaged  56. 

Shreeport,  Louisiana.  Rain  has  fallen  on  three  days  the 
latter  part  of  the  week,  the  precipitation  reaching  two  inches 
and  thirty-fi\e  hundredths.  The  thermometer  has  aver- 
aged 55,  ranging  from  32  to  77. 

Leland,  Mississippi. — It  has  rained  during  the  week,  the 
rainfall^being  two  inches  and  fifty-.six  hundredths.  .Average 
thermometer  49.6,  highest  71,  lowest  27. 

Vick.shurg ,  Missis.nppi. — Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  eight  hundredths. 
The  thermometer  has  averaged  49,  the  highest  being  75  and 
the  lowest  33. 

Little  Rock,  Arkansas. — Picking  has  been  .slightly  inter- 
rupted by  rain  and  snow,  but  the  marketing  of  cotton  still 
continues  free.  It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  two  inches  and  seventy-two  hun- 
dredths.     Average  thermometer  51 ,  highest  70  and  lowest  32. 

Helena,  Arkansas. — We  have  had  continuous  rain  on  three 
days  during  the  week,  the  precipitation  reaching  four  inches 


and  thirty-three  hundredths.  The  thermometer  ha.s  ranged 
fiom  31  to  70,  av'eraging  46.4. 

Memphis,  Tennessee.  —  Light  snow  on  one  day.  Picking 
has  b(!(;n  interfered  with  by  bad  weather.  Marketing  is  pro- 
gre.s.sing  well.  Rain  has  fallen  on  four  days  of  the  week,  to 
the  (!Xtent  of  two  Inches  and  fifty-six  hundredth-.  The 
thermometer  has  averaged  42.5,  the  highest  being  70.3  and 
the  lowest  31 .5. 

Nashville,  Tennessee. — Picking  is  over  but  ginning  is  still 
in  progress.  We  have  had  rain  during  the  week,  to  the 
(extent  of  two  inches  and  twentj--f(jur  hundredth.s.  The 
thermometer  has  averaged  49,  ranging  from  28  to  69. 

Mobile,  Alabama. — ("otton  ginning  is  nearing  completion. 
The  movement  is  checkefl  by  car-shortage.  We  have  had 
rain  on  five  days  during  the  week,  the  precipitation  reaching 
one  inch  and  nine  hundredths.  The  thermometer  ha.s 
ranged  from  39  to  74,  averaging  57. 

Montgomery,  Alabama. — The  week's  rainfaJl  lias  been  (me 
inch  and  fifty-three  hundredths  on  three  days.  Average 
thermometer  54,  highe.st  74  and  lowest  37. 

Selma,  Alabama. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitaitori  being  forty  hundredths  of  an  inch 
The  thermometer  has  averaged  55,  the  liighest  being  70  and 
the  lowest  35. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  ranging  from  32  to  86. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  past  week,  the  rainfall  being  one  inch  and  twentj'-five 
hundredths.     Average  thermometer  56,  highest  76,  lo\vest34. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  being  one  inch  and 
forty-three  hundredths.  The  thermometer  has  averaged  55, 
ranging  from  34  to  74. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  reaching  one  inch 
and  eighteen  hundredths.  The  thermometer  has  ranged 
from  39  to  57,  averaging  48. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  two  days 
during  the  week,  the  rainfall  reaching  one  inch  and  sixty- 
seven  hundredths.  Average  thermometer  54.  highest  76, 
lowest  29. 

Charlotte,  North  Carolina. — Rain  has  fallen  during  the 
week,  to  the  extent  of  sixty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  46,  the  highest  being  68  and 
the  lowest  25. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Dec.  21  1906.     Dec.  22  1905. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.          11.5  10.3 

Memphis Above  zero  of  gauge.          21.8  14.8 

Nashville.-L Above  zero  of  gauce_           28.2  18.6 

.Shreveport Above  zero  of  gauee.           12.4  10.7 

Vicksburg -Above  zero  of  gauge.          28.1  27.2 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


December  20. 
Receipts  at — 


1906. 


Week. 


I     Since 
Sept.  1. 


1905. 


Week. 


Since 
Sept.  1. 


Bombay 101,000      498,000  114,000      528,000 


1904. 


J     Since 
Week.     Sept.  1. 


75,000      455,000 


Exports  from — 

For  the  week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Covli- 
nent. 

Total. 

Bombay — 

1906 

1905 

1,666 
4,000 

i',666 
r,o66 

5,000 

21,000 

14,000 

5,000 

1.000 
2,000 
3,000 

2,666 

2,000 
3.000 
4,000 

21. OOC 

15.00( 

9.001 

1  ,00( 

2  .OOC 
3. OOC 

3,66c 

2  000 
3.000 
4.000 

5,000 

14,000 

6,000 

1.000 
2,000 

1.000 
1 .000 
1 .000 

2,000 

191,000 

154,000 

35.000 

196,000 
168,000 

1904        --      

41  .000 

Calcutta — 

1906                   

15,900         16,000 

1905             -- 

10,000|        12.000 

1904_ 
Madras — 

1906 

1905_ 

1 904  . 
All  others — 

1906 

8.000 

7,000 

14,001! 
9,000 

43.000 

8,000 

8,000 
1  .■)  ,000 
10,000 

.45,000 

1905 

4,000         43.000 

47,000 

1904             _    --    - 

37,000 

37,000 

Total  all — 

1900                

24,000 
1 9 .000 
14,000 

24,000 
20,000 
19.000 

9,000 

21.000 

7,000 

256.000 

221,000 

89,000 

265.000 

1905      

242.000 

1904 

9G.000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
decrease  compared  with  last  year  in  the  week's  receipts  of 
13,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
4.000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  23,000  bales. 

JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  been  devoid  of  animation  during  the  week  under 
review,  but  prices  are  unchanged  at  8?^c.  for  \%  lbs.  and 
93^c.  for  2  lbs.,  standard  grades.  Jute  butts  continue  very 
dull  at  3@4c.  for  bagging  quality. 

CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Dec.  20  the  seventh  of  its  series  of  re- 
ports on  cotton  ginning  the  present  season  as  follows: 

"I  have  the  honor  to  make  the  following  report  by  States  a.nd  TciTitorles 
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Ml  lUf  i|uaiitit>  of  oottou  trliiin'il  from  ilio  itrowih  of  19U6  to  Dei".  IS,  ai-com- 
puulod  l>\  lonipuratlve  siatlstu-s  of  the  cotton  Klnried  to  the  correspondlnic 
ilate   In    l!i(i.">.    I'JtU   and    lUilo. 


hlilte  or 

-Ginned  to  Deeembrr  13  — 

— — 

Trrrilory — 

1906. 

190S. 

1904. 

190.1. 

Tcsas 

S.4,S1  ..MI2 

2.172.792 

2.9.^3.067 

2.171.088 

Alabama 

l.l.f.S.SST 

1.1 33. .-.a.-. 

1.319.711 

910.819 

.'Vrlcansus 

07O.42:t 

47.'>..->74 

7611. 3X,S 

526.080 

llorlda 

.'^.'i  .r)7."> 

69.N1)2 

7:..713 

.'>O.I)84 

CJeorgla 

l..-il.«.41C. 

1.621  .(141 

1.790.792 

1.181..-)41 

Indian  TeirUor> 

31*3.81)4 

27.').0.S7 

417.917 

207.981 

KoKturlvN 

1  .204 

1  .0.')3 

1  .2.'>2 

428 

I.ouUlana 

-fi3.1t!)l> 

418.237 

872.403 

6.16.970 

.\(ls.slsslupl 
.Missouri 

1.1.S7.7I4 

U:)l  .85t> 

1.41.-). 376 

1.186.142 

34  .0 1  f. 

33..^38 

39.6.'>3 

2.''i.994 

-North  t\'iri>lin« 

,-.4t>.l>4.". 

r>l<8.;)21 

(■.,19,13,-) 

.'.02.337 

DlUahonia 

31t>..S4.S 

2.")7.3.t.> 

28.')  .063 

14. -..3  4.-. 

South  I'MOllna 

837.793 

1,042.«71' 

1.08.").72r) 

747.828 

■Pcnnesset- 

.        .           219.971 

22r>.447 

271.181 

202.264 

\'lr{(iQia 

12. U4 

1 4  .329 

lo.lOl 

11.143 

Total 

11.099.001 

9.299.309 

11.971.477 

8.526,244 

The  statl^:^ll•s  for  this  report  Include  242.452  round  bales,  acalnst  252.137 
In  1905.  The  luiniber  of  Sea  Island  bales  was  49,330.  airalnsl  90.838  In 
1905.  Si-rt  Island  cotton  for  1906  is  distributed  by  States  as  foiiow.s: 
Florida.  21.880  bales  CJeorcIa  20.794  bales:  Soiitli  Carolina.  6.656  bales. 
The  number  of  iiinnerles  returnsd  as  haxiiiK:  operated  this  .season  prior  to 
I)e<-.  13  is  28.327.  compared  with  28.757  in  1905.  The  last  report  showed 
I0.027.8PS  bales.  countiiiK  round  as  lialf  bales,  einneil  to  Dee.  1. 

The  proportion  of  the  total  crop  g:inned  to  Dec.  13  was  88.6"o  In  1905. 
.S9.«%  lu  1004  aud  86.8%  In  1903. 

WORLDS  SUPPLY  AND  TAKIXGS  OF  COTTON.— 
TUf  follvtw  iiii:  briof  Init  cinnjjroluMi.-^ivc  statciiiciU  iiulicate.s 
at  a  glance  the  worlds  .-supply  of  eottt)n  for  tlie  week  and 
since  Sept.  1,  for  the  la.st  two  season.s,  from  all  .sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  p)eriods: 


Cotton    Takings. 
Week  and  Season. 


Visible  supply  Dee.  14.. 

Visible  supplySept.  1 

American  !n  sight  to  Dec.  21.. 
Bombay  receipts  to  Dec.  20.    . 
Other  India  siiipts  to  Dec.  20 
Alexandria  rec<  iptsto  Dec.  19 
Other  supply  to  Dec.  19. (j.  . 


1900. 


Week. 


4.802,534 

492.735 

101,000 

3 ,000 

5 1 .000 

10.000 


Season. 


1.784,156 

7.314,172 

498.000 

09,000 

562.0001 

157,0001 


1905 


yy-iek. 

4,993.684 

341.187 

114.000 

5  ,000 

37,300 

1 0 ,000 


Season. 


To'al  supply.. 

nriiiici — 
Visible  supply  Dec.  21. 


.j5,460.269  10.384,328  5.5U1.171 
.i4,931.913     4,931,913  5,112,236 


Total  taklp.cs  :o  Dec.  21 

Of  which  American 

Of  whlcii  other 


.°>28.350 
413,356 
115.000 


5,452.415 
4,222.415 
1,230,000 


388,935 

311,635 

77  300 


2.545.470 

8,581,031 

528.000 

74,000 

448,300 

172.00P 


10.348.801 
5,112,230 


5.236,565 
4,187,205 
1,049,300 


II  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  <Jfec. 
ALE.XANDRIA     RECEIPTS    AND    SHIPMENTS: 


Alexandria.  Egypt, 
December  19. 


1906. 


Receipts  (cantars  ii)- 

Thls  week 

Since  Sept .  1  .  . 


400,000 
4,215, .101 


1905. 


280.000 
3,362,250 


1904. 


275,000 
3.191,333 


Exports  (bales)  — 


To  Liverpool. . .. 
To  Manchester  . . 

To  Continent 

To  America. . . . . 


This 
week . 


Since 
Sept.  1. 


This      Since 
leeek.  ISepl.  1 . 


This 
week. 


12.500  113,956 

15,250l    92.996 

8.000'131,111 

7.OOO1    34,091 


8,250  103,546  6,750 
6, 750 1    66.193 

7.000  117,650  14.250 

4,750     30,492  1,750 


Total  exports 42.7501372,154  |26.750J317,881    22,750  284,283 


Since 
Sept.  1. 


97,377 

51.512 

114.682 

20.712 


n  A  cantar  is  98   lbs. 

This  statement  shows  that  the  receipts  for  the  week  wore 
400,000  cantars  and  the  foreign  shipinents  42  J.'jO  bales. 

.MAXCHE.STER  .MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
is  firm  for  yarns  and  ea.«y  for  shirtings.  Manufacturers 
are  generally  well  under  contract.  We  give  the  prices 
for  to-<iay  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison: 


I90C. 


32*  Cop 
TieiM. 


Hii  lbs.  Shlrl- 

ingt.  common 

to  Itnesl. 


d.  d.  s.  d.        s.  d. 

DJf      ffl  lo'ile  7    (sg  9 

10          If.  lO'iiO  7H<S9  9 

low      if  II       6  8      (3,9  in 

lOS       1%  U       0  8      «,9  10 

10  1-16®  II       6  7K<%9  10 

9".i         «  lO',;  6  6      laO  9 

9  ISICfc.  10'.  6  5      «9  8 


1905. 


Corn 
Mtd 
rpls 


32j  Cop 
T  trial. 


a. 

5.75 

5.85 
3.99 
6.19 


d. 

8^ 
S»i 
8>ii 
9 


(CO 

® 


d. 

9H 
9% 
9'A 


5.06  9  3-10  <^-9  15-16 
5.7919  &       9% 

5.699M;        @       9Ji 


8K  tbs.  Shirt- 
ings,  common 
to  lirust. 


8.  d.         8.  d. 

6  3H  (%9  3 

6  3      (cb9  2 

0  4H'as9  AH 

i\  5      <^9  b 

6  fi      ®9  6 

6  5      ®9  4>4 

6  54  ®9  6 


Cofn 
Mid 
Upli 

d. 

6.16 
5.93 
0.11 
6.16 

6.42 
6.29 
6.31 


.SHIPPIN'I  NP^WS. — .As  shown  on  a  jirevious  paKc,  the 
♦•xports  of  I  .>tton  from  the  L'^nited  States  tlie  past  week  have 
reacherl  240.:{f)7  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  vnnk-    -To  Liverpool — D-e.  17— Pannonla.  958  upland,  148 

1           Dee.  18 — liaitlc,  198    ...Dele.  19 — Ccvlc.2,661  3,965 

To                     ■•■r  —  \^x•f    1  t— TMan.  976         .                     ...  970 

To  M                       • •       ■                     !         .  614 

To  Itr                                                       1.982. ..  1,982 

To  H  rln    AU(rU<tn     Vlctnriji  1 

...     03 

T  '                                             .mland.  110  1 19 

y                                                    •   "  ■"  1,3  13 

!"■>  20 

Ti'  .10(1 

To  ^hii.i    -Dec.  l.> — AllKii<a.  C4ti.  04o 


Total  ialis 
NEW    ORLEANS -To    Liverpool      Dec.     15      Southwark.     11.084 
Dec.  18— I'lorldlan.  3,264  Dee.  21  -  AntlliiMn.  9.871; 

t'ommodore,     11,000.  38,219 

ro  lleirast       Dec.  15       llowtli  Head.  fl.OOO  6,000 

'l"o  Cla^Kow    -Dec.    12    -Naiiarlva,   98  98 

1<>  Havre — Dec.  14 -Vola.  8,143  S.M3 

i'.i  Mrenien— Dec.    15— .lupiter.  7.4.">4  T.154 

To  lljiinburK'      Dec.    15      ,luplter.    112  112 

To  Oporto      Dec.    14      Juan   I'orifas.  668         .  008 

I'o  llarceloiui       Dec.    14      .loan    I'orifas,    1,980  1,980 
(i.M.\  ICSI'O.N   -To    Liverpool      Dee.    14      Ikbal.    11,586:    Senator, 
9.953         .Dec.  15      ilasil.  7.592           Dee.  17      Vuealan,  3,723 

Dec.    18-('alrntorr.    12,535           Dec.    19-('ara.    12.588.  57,977 

To  .Maneliester      Dee.   19      .\nselina  de  Larrliia^a,  10.162           .  10.162 

■|"o  Havre      Dee.     19    -MontauU.     10,52lt           Dec.     20  -I'oxtoil  ' 

Hail.   7.797.               18,326 

I'll  Hrenicn      .Nov.  30 — Harnby,  8,050  K.656 

To  llainburtr  — Dee.   17— Arndale.  1,212  1,212 

I'OHT  .AUnirn      To   nremen  — Dec.    14      Eastwood,  0,757  6.757 

.MOHil.E      To   .Manchester      Dee.    14      Miramer,   4,538.       .  4,i3.S 

S.W.\.\.\  All       iV)    lirenieli— Dec.    15       l.euctra,    8.130    upland,    75 

Sea   island    ,      Dec.    17-    h'ontiae.    11,803.. 20.0K8 

To  Hf\ai    -Dee.    17— Fontlae,  332                       ..  3.12 

To  HIira      Dec.   17 — Pontiac.  149  149 

To  Harcelona    -Dec.    14— .\IiifUel   Ciallarl.   2,981  2,981 

niU'.VSWICK       To  Mremen — Dee.   15 — .\nKlo-Arrlcari.   14.32/  I4i327 

.NOHFOLK      To     Hamburg— Dec.     15 — ,Sark.     425           Dec.     17 —  ' 

Macedonia.    437                .       .              . _.  862 

NEW  I'Oli'l'   .\K\\S To   Liverpool-  Dee.    15— Kanawlia.  500  500 
liOSTO.X      To    Ll\erpool-    Dee.    14  Cyinrlc,    2.454           Dec.    18 — 

Holiemlan.   1.165           . _  3.610 

'i'o  ^■;•.rmoutll-    Dee.  14 — -Boston,  62 62 

n.\LTlM()l{K     To  Liverpool— Dec.  14— Rowanmore,  4.253. .  4,253 

To  Iti-emen — Dec.      14  — BrandenbnrK.      3,192 Dec        18 — 

Malh-,    2.337 .                   _.     .'i,52« 

To  Hainbnre — Dec.    20 — Beleravla.   0,000        _. 0,000 

PHILADELPHIA— To  LIverpcjol      Dee.    14— Merion,  3,136        .     .  3,136 

To  .Maneliester — Dec.    18-   .Mancliesler  Commerce,  803.  803 

SAN  FR.V.NCISCO- To  .lapan  -Dec.   14      China.  950  950 

T.ACOMA— To  .lapan      Dec.    14— Sliawinut .  2.390.  :;,396 

To  .Manila       Dec.   14      ShavvniUl,  50 5« 

Total  240,367 

The  [larliculars  of  tiie  foregoing  shipinciits  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great  French    Ger-     — Oth.Kuropi — Mcr.. 

Britain,     ports,  many.  North.  South.     &c.  .Japan.  Total. 

.New    Vorlv 5,555        2,045  1,402          326        640                    10,028 

New  Orleans.  .  .44.317  8,143     7,500  2.048                               02,074 

Galveston  .  ..1.68.139  18.326      9.868  96,333 

Port  Arthur ..  ...      6,757  '1.757 

Mobile 4,538  1,538 

Savannali  20.088  481       2,981                                  23.551) 

i;runswieU  14.327  _.                                     14.327 

Norfolk           .       .  862  ...             862 

Newport    News.       500  500 

Boston    3,619  62  3.681 

Baltimore  .     4.253  5..")1'9  9.71^2 

Philarlelphia  .         3.939  ;', .939 

San  Francisco   .     950  950 

Tacoma 50   2,390        2,440 

Total   ...    134.800    20.469   67,042      1,943      5,955       752   3.340    240,367 

LIVERPOOL.— By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  «&c.,  at  that  port: 

A'or.  30.  nec.   7.  Dec.    14.  /)ec.21  . 

Sales   oftheweek bales     36.000  64.000  62.000  57,0i»0 

Of  which  speculators  took    ^      1 .000  3,000  O.OOO  3.090 

Of  which  exporters  took. .          1.000  3,000  3.000  2.090 

Sales.  -Xmerican 28.000  54.000  55.000  51.000 

.Actual  export           ...       10.000  8.OOO  17.000  12.00rt 

Forwarded-         ...    .    73,000  115.000  109. 000  125.000 

Total    stock    Estimated 507.000  522,000  567.000  571.0)0 

Of  which  .\merican — Est.     .420,000  440.000  484,000  509  000 

Total  Import  of  the  week.           162,000  138.000  171.000  140.000 

Of  whlcli  .\merlcan      137,000  113,000  143.000  1 1 1 .000 

Amount   alloat 471.000  513.000  450.000  499.000 

Of  which  American    306. 000  423.000  391.000  414.000 

Tiie  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Saturday. 


Market.     Ij       Fair 
12:15      >    Moderate 
P.  M.     J I  demand. 


Mid.Uplds. 


Sales j 

.Spec.&exp.! 


5.72 

G.OOO 
500 


Futures.  \  Steady  at 
Market  1  4(S)5  pts. 
opened       /     decline. 

.Market,     1     Firm   at 
4  >    3ra4  pt.s. 

P.  M.     J    advance. 


Monday. 


Fair 

business 

doins. 

5.74 

8.000 
1,000 

Sfdy,unch. 
Col     1    pt. 
advance. 

Easy   at 

3'«S  pts. 

decline. 


Tuesday.      Wed'day 


Fair 

business 

doing. 

5.09 

8.000 
500 


Fair 

bu.siness 

doing. 

5.00 

10.000 
500 


Quiet  at  Quiet  at 
2143  pt.s.  saiO  pt.s. 
advance.       decline. 

steady  at  \'ery  st'dy 
1  pt.  (lee.  (a  I '/{.  (&3  pts. 
1    pt.   adv..  pts.  dec. 


Thursday. 


Friday. 


(iood 
demand. 

5.03 

12.000 
1 .000 

Quiet  at 
4  points 
decline. 

Quiet  at    ' 
2  pts. dee  fn 
'-2  pt.  adv. 


I 


flood 
demand. 

5.69 

M.OOO 
,500 

.Steady  at 
4«5  pti. 
advance. 

Irreu.  at 
5'5J-"i 
pts.  adv. 


The  prices  of  futures  at  Liverpool  for  each  day 
below.  Prices  are  on  the  basis  of  Uplands,  (iood 
clau.se,  unle.ss  otherwi.se  stated. 

The  prices  are  given  in  pence  and  lOOf/i.      Thus:  5  44  means  5  44-100l' 


ire  given 
Ordinary 


Dec.  15 
to 

Sat. 

Mon. 

Tue«. 

Wed. 

Thurs. 

F 

ri. 

12>i     12H 

12,14 

4 

12^ 

4 

IZH>    4 

12!-4'      4 

\ZH 

4 

Dec.  31 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.jp.m. 

p.m. 

p.m. 

p.m. 

p.m. 

rf. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

ri 

d. 

December 

5   44 

42  V, 

30 

37 

35 

28 

32  H 

31 

31  • 

14 

Di.-c.-.lan    ; 

5   41  M 

40 

34  H 

36  'X. 

34  H 

28 

31  H 

31 

31 

12'^ 

.Jan.   I'd)   1 

5   40  4 

39  H 

34  \.-, 

36  4 

35 

29 

32  H 

32 

3.: 

1  3 

Feb.-Mch. 

5    40  H 

39  S 

35 

37  S 

30 

30 

33  H 

33 

33  '., 

38        4  3 

.Mch.-Apr. 

5   41 

40  K 

36 

38  H 

37 

31  'A 

35 

34 

34 

38  1-v    13 

-Vpr.-.May.i 

5   43 

42'<-, 

38  H 

41 

39  (i 

34        37  ' 

,,.       ,           .,,; 

40 'i  45 

.May-Jutie' 

5   45 

45 

41 

43 

41K'l30      ;3!( 

42 

46  S 

.Jime-.liily 

»   46H 

40  U 

42  1.; 

44  la 

42'  .  37         in 

1  - 

43 

47  V, 

July-.Auif   ' 

5   48 

47  H 

43  >.; 

45  H 

43  ' 

'  1 

48  ^ 

AUK.-Scp 

5   42 

42 

38  •-; 

40 

38  ' 

1      i-n<i 

Sep. -Oct 

3  as 

35  H 

32 

33 

32       ...    

...     , 

.,2        33  4 

Oct. -.Nov 

5   20 

29  H 

26 

27 

26H|21>4|25 
1           1 

22  14 

23 

27      fZS<^ 

BREADSTUFFS. 

Fridiii),  Dec.  2!    lOOO. 

Prices  for  wheat  flour  have  remained  stationary  with  buHi- 

ne.Hs  still  on  i^  very  restricted  scale.      In  fact,  thetrading  htm 

at  times  come  to  a  complete  standstill,  the  average  buver 

being  disposed,  as  hfTetofore,  to  await  conces.sions  in  prices, 
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which  millcns  iis  a  rule  refuse  to  make.  The  export  trade 
has  been  as  lifeless  as  ever  and  the  shi|)nients  to  Europe 
from  the  seaboard  of  late  have  fallen  off.  Some  grades  of 
bakers'  extras  have  been  more  freely  offered  at  the  North- 
west, millers  there  having  accumulated  supplies  on  account 
of  continued  lack  of  ex[)ort  dcinaiKl.  Hye  fi<jur  has  been 
quiet  and  steady.  Coi'iimeal  has  been  steady  with  a  small 
jobbing  trade. 

Wheat  has  shown  no  great  speculative  activity,  nor  has 
the   export   bu.siness  exceeded   very   moderate   proportions. 
Fluctuation.?  in  prices,  too,  have  kept  within  a  comparatively 
narrow  compass,  and  in  fact  the  net  changes  for  the  week   are 
slight.    The  market  has  been  subjectedto  c  )nflicting  infiuences 
of  one  kind  or  another,  and  this,  wih  th  >  smallness  of  the 
trade,  accounts  for  the  fact  that  the  i  et  chuiges  in  prices 
have  been  so  small.     If,  on  the  other  h;.nd,  t  lere  has  been 
December  liquidation,  rather  lukewarm  Kurop  :an  markets, 
little  export  trade  and  an  increase  in  the  wo.'ld's  stocks  of 
2,664,000  bushels  as  against  an  increase  for  the  same  week 
last   year   of   only    1,466,000   bushels,    making   the   world's 
stocks  170,142,000  against  148,260,000  last  year,  the  bulls, 
on  the  other  hand,  have  been  favored  by  light  receipts  in  the 
American   and   Canadian    Northwest,   firm   cash   markets  in 
that  section,  wet  weather  in  Argentine,  the  Russian  official 
report  of  supplies  showing  a  large  falling  off  as  compared  with 
last  year  and  a  marked  decrea.se  in  the  world's  shipments. 
The  report  on  the  Russian  crops  cabled  to  the  New  York 
Produce  Exchange  puts  the  total  supply  of  wheat  at  131,- 
000,000  bushels  less  than  that  of  last  year  and  the  total  supply 
of  rye  at  115,000,000  bushels  less.     The  decrease  in  the  crop 
of  Russian  feeding  grain  is  279,000,000  bushels.     Russian 
exports  thus  far  are  only  46,862,000  bushels  against  78,384,- 
000  for  the  same  time  last  year  and  85,364,000  bushels  for 
the  same  time  two  years  ago.     In  a  word,  the  Russian  crop 
is  understood  to  be  considerably  smaller  than  that  of  last 
year.     The   world's   exports   last    week   amounted    to   only 
9,141,000  bushels  against  12,091,000  in  the  previous  week 
and  11,347,000  in  the  same  time  last  year.     The  Govern- 
ment report  received   from   Washington   on   the   20th  inst. 
indicates   a   crop   of   492,888,004   bushels   of  winter   wheat 
against   428,462,834  last  year.     The   spring-wheat    crop  is 
stated  at  242,372,966  bushels  against  264,516.655  last  year. 
To-day  prices  were  easier,  owing  to  the  Government  report, 
heaviness  in  corn  and  oats,  bearish  cables,  liberal  Argentine 
shipments  and  liquidation. 

DAILYCLOSINGPRICESOF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.    Thurs.    Frl. 

No.  2  red  winter 80j^      81  8m      81  Ji      81  ^      81  H 

Dec.  delivery  in  elevator 80)^      80  H     81  H     80  K     80-^      80^4 

May  delivery  in  elevator 84  H      84  M      84  5^      84 '-s      84 'i      83  >| 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat. 

December  delivery  in  elevator 73  K 

May  delivery  in  elevator 78)^ 

July  delivery  in  elevator 77!^ 

Indian  corn  futures  have  fluctuated  within  a  narrow  com- 
pass without  decided  change  either  way.  Shorts  covered  at 
times,  and  there  was  also  more  or  less  new  buying  on  the 
disappointingly  .small  receipts  and  the  light  stock  of  contract 
grade  at  Chicago.  On  the  other  hand,  the  knowledge  that 
the  crop  was  enormous  and  reports  that  farmers  were  selling 
freely  discouraged  buying  for  an  advance  and  led  to  selling 
for  the  short  account.  The  trading,  however,  whether  for 
an  advance  or  a  decline,  has  been  on  a  small  scale.  To-day 
prices  were  easier,  owing  to  liquidation  and  the  Government 
report  stating  the  crop  at  2,927,416,091  bushels  against 
2,707,994,000  last  year. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.      Tues.     Wed.    Thurs.    Frl. 

Cash  corn 53  53  53  53  53  .'i3 

December  delivery  in  elevator 52  M     52 '4     52-5^ 

January  delivery  in  elevator 51  H     51 J^     51  yi 

May  delivery  in  elevator 50}^     50H     50% 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES 

Sat.     Mon.    Tues. 

December  delivery  in  elevator 41         41 J4     42 

May  delivery  in  elevator 4SH     43  5^      43  M 

July  delivery  in  elevator 4SH     43 %     44 J^ 

Oats  for  future  delivery  in  the  Western  market  have 
shown  irregularity.  Early  in  the  week  prices  were  firm, 
owing  to  light  receipts,  small  stocks,  an  absence  of  selling 
pressure  and  buying  by  leading  shorts  at  Chicago,  as  well 
as  a  certain  amount  of  commission  house  buying.  But  of 
late  the  tone  has  been  somewhat  easier,  owing  to  scattered 
liquidation,  increased  offerings  and  the  fact  that  the  specu- 
lation dwindled  to  very  small  proportions.  Larger  receipts 
at  interior  points  were  reported  and  an  increased  movement 
to  Chicago  is  expected.  The  cash  trade,  too,  has  been  dull. 
To-day  prices  declined,  owing  maifily  to  the  Government 
report  of  Thursday  the  20th  inst.,  which  stated  the  crop  at 
964,904,522  bushels  against  953,216,197  last  year.  This  led 
to  general  selling. 


Mon. 

Tues. 

Wed. 

Thurs. 

Frl. 

73% 

T^Vi 

74  H 

74  H 

74% 

78  ii 

78  3^ 

78  k' 

78  1/8 

78 

77  J^ 

n% 

77  « 

77% 

77  M 

52  % 

51    Vn 

50 '4 

52K      52  K 
51  V,      51  U 
50  %      50  % 

IN    CHICAGO. 

Wed. 
42% 
43% 
44 

Thurs.    Frl. 

42  41% 

43  H      43  % 
44%      43% 

NEW     YORK. 

Thurs.  Fri. 


39-39  %        39-39  % 


39 


b-j        DAILY    CLOSING    PRICES    OF    OATS    IN 

Sat.  Mon.  Tues.  Wed. 

Mixed,  26 

to321bs.     39-30  H        39-39%        39-39% 
White 

clpped. 
'  36  to  38 
g;  lbs.  ..-39%-41%    39%-41%    39%-41%    39%-41%    39%-41%    40%-42 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.    Thurs.    Fri. 

December  delivery  in  elevator 34         34         34%     34%      34  33% 

May  delivery  in  elevator 35%      30  36%      36%      36%      35% 

July  delivery  in  elevator 33%     33%      33%     33%      33%     33% 


The  following  are  the  closing  quotations: 

FLOUR. 


Low  grades.- ..$2 

Second  clears 2  65  ftjj 

Clears 3  40^4 

Straights... 3  65  fo; 

Patent,  spring 3  95  r<!; 

Patent,  winter 3  00  (6j 

Kansas  patents 3  80® 


Wheat,  per  bush. —  c. 

N.  Uuluth,  No.  1 84%  i 

N.  Duluth,  No.  2 f.o.b.  82%  I 

Red  winter.  No.  2 f.o.b.  81  % 

Hard     ••  ••  f.o.b.  78 >^^ 

Oats — Mixed,  per  bush. — 

No.  2  white 40  @41 

No.  2  mixed    39 

No.  2  white,  clipped  ..40%  Q)42 


80  fej3  15  I  Kansas   straights $3  55  @$3  75 

2  75  i  Kansas  clears 3  15  @  3  30 

3  65  I  lilended  patents 4  40®  5  00 

3  75  1  Rye  flour .  3  75®  4  20 

4  25  I  Huckwheat   flour 2  20®  2  30 

3  85  I  Graham  flour 2  90®  3  75 

3  90 1  Cornmeal 2  70®  2  75 

GRAIN  . 

! Corn,  per  bush. —  c. 

.\o.  2  mixed f.o.b. 53 

No.  2  yellow,  new f.o.b. 51 

.\'o.  2  white,  new f.o.b.51  % 

Rye.  per  bush. — 

No.  2  Western 65% 

State  and  Jersey Nominal. 

Barley — Western    Nominal. 

Feeding 45 


AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  AND  OTHER  CROPS.— The  final  estimates  of 
the  Crop  Rej)orting  Hoard  of  the  Bureau  of  Statistics  of  the 
Department  of  Agriculture  (in  which  preliminary  estimates 
made  earlier  in  the  year  are  revised  and  corrected)  based  on 
the  reports  of  the  correspondents  and  agents  of  the  Bureau, 
.supplemented  by  information  derived  from  other  .sources, 
indicate  the  acreage,  production  and  value  in  1906  of  the 
farm  crops  of  the  United  States  named  in  the  following  table 
to  have  been  as  stated  therein: 


Crops.  Acreage. 

Corn       90,737.581  2,927,416.091  $1 

Winter  wheat .29.599,901 

Spring  wheat 17 .705 .868 

Oats 30 .358 ,768 

Harley 6,323.757 

Rye 2,001.904 

Buckwheat _'_.       789.208 

Flaxseed 2,505.927 

Rice _        575.014 

Potatoes 3.013.150 

Hay , 42 ,476.224 

Tobacco 796,099 

a  Tons,     t)  Pounds. 

The  averaije  wei'jh'  per  bu  >hel  is  sho.vii  by  reoorts  received  by  theBureau 
to  be  56.5  pounds  tor  spring  wheat,  59.2  pounds  for  winter  wheat  and  32 
pounds  for  oats. 

The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  Aug.  1  for  each  of  the  last  three  years,  have  been: 


Production. 

Bushels. 

2,927,416.091 

492.888.004 

242,372.966 

964.904,522 

178. 916.484 

33.374.833 

14.')4]  .937 

25.576.146 

17.854,768 

308.038.382 

«57. 145,959 

6682,428,530 


Farm  value 

Dec.  1  1906. 

.100,626,479 

336.435,081 

153,897,079 

300,292,978 

74,235.997 

10,071  .243 

8,727,443 

25.809.165 

10,121.298 

157.547.392 

502,539,671 

68.232.647 


Receipts  at- 


Cliicago 

Milwaukee.  _ 

Duluth 

Jlinneapalis. 

Toledo 

Detroit 

Cleveland .  _  _ 

St.  I.ouis 

Psoria 

Kins  as  City. 

Total  week 
S'imc  wk.  '05 
Same  wk.  '04 

Since  Aug.  1 

1906 

1905 

1904 


Flour. 


bbs.l96lis 

180.504 

47,725 

45,000 


2,800 

1.137 

05.710 

25,000 


Wheat. 


Corn 


bush.  60  lbs. 

.306,000 

178.090 

1.132.636 

2.621,.S40 

52.000 

9.700 

25,23S 

237.709 

9.000 

699.000 


busli.  56  lbs 


307 .876 
249,575 
303 .203 


9,686,219 
9.073,281 


5.271.123 
5.785.739 

5.3I1.S28 


122.601.123 
134.477.435 


S.347.851  129.614,553 


67.819.021  94.037.134  34.546,601  3. 748.94S 
72.724.049  11 1 ,708.395  45.509.641  4.756.180 
6S.960.S77  S3.610.5S1  40.939.474  4.4.'!3.62:.' 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  15  1906  follows: 


Flour. 

Receipts  at —  bbls. 

Xew  York 112,265 


Bo.ston 

Portland 

Philadelphia  __ 

R  \ltimore 

Richmond 

Newport  News. 
New  Orleans. a 

Galveston 

Montreal 

Mobile 

St.  John 


42,001 
9.915 
58. 1.30 
69.049 
5.550 
26.476 
12.064 


Barley . 

bush. 

61.200 

42,988 


2.542 
2.392 
1.357 


Total  week 341,741     2,053.861 

Week  1905 371,475     2.107.201 


Rye, 
bush. 
1.950 


1.600 
19,956 


23. .506 
46,009 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  lor  toreign  ports  on 
through  bills  ot  lading. 

Total  receipts  at  ports  from  ,Ian.   1  to  Dec.   15  compare 
as  follows  for  four  years: 

Receipts  of—  1900 


Flour 


-bbis.    17.15S.220 


Wheat bush.  103  ,S21 ,032 

Corn 92 .903 .223 

Oats 75.638.525 

Barley  5.747.048 

Rye 1.524.524 


1905. 
13,624.071 

47.295.725 

102,636.967 

70,074,281 

12,878.081 

1.411.048 


1904. 
16,403,812 

40,587.514 

51.319.694 

46.659.156 

S.057.33S 

1.159.429 


1903. 
21,324,011 

in0.0S2.911 

97.823.713 

52,165.181 

4.773.220 

3,960,259 


Total  grain.. 279,634,352  234,296,102  147,783,131  258,811,284 

The  exports  from  the  several  seaboard  ports  for  the  ■week 
ending  Dec.  15  1906  are  shown  in  the  annexed  statement: 


Wheal,  Com,  Flour  Oats, 

Exports  from —          bush.  bush.  bbts.  btish. 

New  York 582.990  251,801  74193  28.120 

Portland 176,247        9,915  27,313 

Bo.ston 313.819  88,508  52,406        

Philadelphia 260,000  120,980     39,766        

Baltimore 192.000  455.721  72,915  114 

Newport  News...      12,857  26,470        

New  Orleans 281.097  151,389  15,039  16,236 

G.alve3ton 319,602  148,200  16,807        

Mobile 16  350  2,392        

St.  John,  N.  B...     143,089        1,357  96,121 

Tot,al  week 2,268,844  1,245,806  311.266  167.904 

Same  time  1905.. 1,443,67813,354, 146 !217,50lE:942,630lI]  . 


Rye, 
bzish. 


Barley 

busn. 

66,290 

52'.962 


Peas. 

bush. 

6.222 

17. .541 


77,826 


750 

474 


.-    197,078  ■  24,^7 
.."449,3292313  452 


Dec.  22  1906. 
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The  destination  of  these  exports  for  the  week  and  since 
July  1   1906  is  as  below: 

Flour ll'ActJf —Corn— 


Smcf 

Week       July  I 

ErporU  lor  tcetk  and  Dec.  15.  litOli. 

since  J  till)  1  10 —  bbh.  bbls. 

UnlUHl  KiUKdom...  164.293  2.972 .70.S 

Continent -.   S0.975   1.1.^2.1o;{ 

So.  !iml  Cent.  Amer.   27.090      355  577 
Wot  Indies.- 35.232       049.(180 


Hrek 

Dec.  15. 

biuh. 

951  .S62 

1.200.030 

10.9.52 


Hrit.  No.  Am.  Cols.      1,990 


54 .329 


Othor  countries  . 


. .      l.OSO       129,447 


40.000 


-Wheat 

Since 
July  1 
1900. 
hush. 
20.250  .,".92 
25.370.444 
93.573 
5.010 
S.OOO 


Meek 

Dee.  15. 

ttiuh. 

502.570     ,S 

091.7S0   11 

990 

•IS  .9 14 


207.230 


1.552 


Since 
July  1 

1900. 

bush . 
.799.223 
,150.009 
2S5.790 
934 .397 
3S.S97 
149.411 


Total 311.206  5.343.S94  2.26,S.844  51.941.449 

Total  1905 217.501  4.540.307   1.443.07S  22.270.724 

The   visible   supply   of   prain.    coniijrising 

granary  at  the  principal  jioints  of  accuinulat 

.si'aboanl  (lorts  l)oc.  lo  19011,  was  as  follows: 

Wheal.  Corn.  Oats, 

bush .  bush .  bush . 

.New  York 1,955.000  509.000  769.000 

afloat - 

Boston 124.000  170.000  13.000 

rhlladclphia 095.000  .^,s.000  llS.OOil 

Baltimore 700.000  703.000  209.00(1 

New   Orleans 327.000  057.000  19S.000 

ti.ilve-iton 07.S.O0O  210.000             

102.000  05.000  37.000 

5.000              7.000 

5.924.000  1S3.000  764.000 


1.245,806  21.357,793 
3,354,146  29.299,924 

the    stocks    in 
ion  at  laki^  and 


Kye.  Barley. 

bush.  bush. 

47.000  82,000 


Montreal 

Toronto 

BuiTalo 

afloat 

Toledo 847,000 

afloat -. 

Detroit 639.000 

afloat 

Chlcaso 9,069,000 

afloat 

Milwaukee 464.000 

afloat 

Fort  William 706,000 

Port  .\rtliur 745,000 

Duluth 1,168,000 

afloat 

Minneapolis 2,939.000 

St.   Umls 3.(i25,000 

afloat 

Kans.is  City 3.376.000 

Peoria 200.000 

Indian  »p>lls 270.000 

On  MK-ilssippl  River.  _ 

On  Likes 8,675.000 

On  Canal  and  River 


1  S3 ,000 
305.000 
35S'.666 
29V.666 
'4'7.6o6 


1.225.000 

ibV,6o6 

1,596.666 
532.000 


56.000 
29.000 

149.666 

79.000 
113.000 


588.000 


3.733.000 
732.000 


92.000 

974.000 

31.000 


70.000 


402.000 


Total  Dee.  15  1900 
Total  Deo.  S  1900 
Total  Dec  16  1905 
Total  Dee.  17  1904 
Total  Dec.  19  1903 
Total  Dec.  21  1902 


.43.245.000 
.40.214.000 
-3S..S35.0O0 
.3S.5.S5,000 
.34.567.000 
-4S.S16.000 


"V.ooo 

131.000 

"  i'6o6 

81. 066 

46V.666 

1 ,4"74',666 

13. 000 

"  V.666 

'6V.666 

532.666 

9 .666 

2'3V.666 

'91,666 

5b"6".666 

39".6n6 
22 .000 

205.666 
12.000 

15.666 

i'5¥.666 

1 ,541,666 

4.421.000 
3.490.000 
S. 739 .000 
5.359.000 
5.6.S7.000 
0.342.000 


12.241.000 
12.529.000 
27.756.000 
24.189.000 
8.529.000 
6. 01  S.OOO 


1. 586 .600 
1.4.59.000 
2.311.000 
2.105.000 
1.310.000 
1.270.000 


4.193.000 
3.S94.000 
0.334.000 
7.110.000 
.^.944.000 
3.112.000 


THE  DRY  GOODS  TRADE. 

Xew  York,  Friday  Xight,  December  21  1906. 

The  continued  strength  of  the  cotton  goods  market  has 
again  been  shown  during  the  week  by  an  advance  in  the 
prominent  lines  of  bleached  goods  to  new  record  figures, 
followed  by  higher  prices  for  other  goods  of  the  same  descrip- 
tion. The  former,  after  being  formally  advanced,  were 
again  placed  at  value,  as  they  are  so  far  sold  ahead  that  de- 
liveries are  very  uncertain.  General  business  has  been  of 
fair  proportions,  but  individual  orders  have  been  for  small 
quantities,  and  the  buyers  in  the  market  have  been  mainly 
trying  to  pick  up  goods  for  early  shipment  and  hurry  forward 
goods  already  under  contract,  rather  than  enter  upon  heavy 
new  forward  commitments.  Scarcity  in  practically  all  lines 
continues,  but  there  has  been  some  .slight  improvement  in 
the  mill  situation  during  the  pa.st  few  weeks,  giving  ri.se  to 
hopes  that  this  may  become  still  better  in  the  future.  High 
money  rates  are  causing  some  concern,  but  bankers  for  the 
most  part  are  doing  the  best  they  can  for  legitimate  com- 
mercial interests.  The  stringency  in  the  money  market, 
however,  is  effectually  preventing  anything  in  the  way  of 
speculative  buying,  and  the  large  .sellers  of  goods  are  working 
in  the  same  direction  by  withdrawing  well  conditioned  lines 
from  sale.  E.xport  busine.ss  with  miscellaneous  countries 
has  been  fair,  but  exporters  are  disinclined  to  follow  the 
domestic  advances.  Nothing  is  expected  to  develop  in  the 
Far  Eastern  trade  until  next  February.  Woolen  and  wor.sted 
goods  are  moderately  active. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  15  were  3,639 
packages,  valued  at  §312,2.30.  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 1905 

Since  Since 

Sew  York  lo  Dec.  15.  Week.     Jan.  1.  Week.     Jan.  1. 

Great    Britain 54  1.754  10  1,202 

Other  Europoan      73  1,304  7  1,017 

China  8«,84.T  1,271       107,4«4 

India  12        15,081  1«,.135 

Arabia -,         51,095  1865         25,044 

Africa      -  17         14.100  903         11,200 

West  Indies  552        28,200  634        33,527 

Mc"'--  10  2.050  19  2.805 

Cf  lea 288         15.330  191  10,,->84 

So.  .<a 1.268         55,805  1,335         50,294 

Other  Couiurlcs  ...1.354         18.950  188         16.444 

Total     ."J.CIO      294.310  6.513      203.602 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$17,084,344  in  1900,  against  $10,4.57,4.37  in  1905. 

In  bleached  goods. Fruit  of  the  Loom  and  Lonsdale  4-4s  have 
been  advanced  to  9^^c.  and  9 '<^c  respectively ,  with  the  inti- 
mation that  future  orders  will  only  be  accepted  at  value. 
Lower  grades  have  followed  the  upward  movement  and  are 
materially  higher  than  they  were  a  week  ago.  Fair  orders 
have  been  placed  where  goods  are  availabh;,  but  the  current 
high  prices  are  causing  buyers  to  act  with  caution.  Wide 
sheetings,  sheets  and  pillow  ca.ses  are  scarce  and  firm. 
Hea\'y  brown  drills  and  sheetings  are  quiet  but  firmer  and 


are  generally  well  conditioned.  Medium-weight  sheetings 
have  been  in  moderate  demand  and  5  and  6-yard  sheetings 
have  Ihmmi  unusually  active,  having  been  taken  freely  as 
substitutes  for  finer  lines  of  goo<ls.  Ducks  are  strong  and 
continue  to  enjoy  a  good  export  demand.  Ticks  iind  denims 
are  higher  than  they  were  at  the  i)egiiining  of  the  inoiilh  and 
are  sold  well  up  into  next  yviw.  Other  coarse  colored  cotton 
goods  are  favorably  situated.  Linings  have  been  well  taken 
and  advances  are  exi)ected  at  any  time  now.  It  is  reported 
that  1907  outing  Mannels  will  be  opened  during  the  first  week 
in  January.  Prints  have  been  rather  (piiet.  following  the 
recent  lirmne.-<s.  but  ginghams  hav(>  been  in  good  demand. 
Print  cloths  are  strong  and  wide  looms  are  .so  well  engaged 
that  it  is  difficult  to  place  orders  for  deliveries  before  next 
June.  Narrow  goods  can  be  purchased  more  easily  for  dis- 
tant delivery,   however. 

WOOLEN  GOODS.  Tiiere  have  becni  still  further  u\wn- 
ings  of  men's  wear  heavj'-weighl  woolen  and  worsted  goods 
during  the  week  and  these  have  consisted  for  the  most  part 
of  medium  and  low-grade  woolens.  On  the  whole  the  pur- 
chasing has  been  satisfactory' .  but  it  is  too  early  yet  to  state 
definitely  what  the  jjrospects  are,  inasmuch  as  the  Ijetter 
lines  ha\e  not  j'ct  been  shown.  In  .some  directions,  how- 
ever, .sellers  have  been  more  than  satisfied.  Overcoatings 
have  been  ciuieter.  The  price  ciuestion  is  still  causing  a  good 
deal  of  comment,  for  it  is  realized  that  goods  of  equal  c[uality 
cannot  be  turned  out  this  j'car  at  less  money  than  they  were 
last,  owing  to  the  increased  cost  of  the  raw  material  and  of 
production  generally.  Under  the  circumstances  many 
theories  are  advanced  for  the  somewhat  lower  i)rices,  the  one 
that  finds  most  credence  b(>ing  that  sellers  are  anxious  to 
make  the  early  ofTerings  particularly  attractive  to  buyers, 
with  the  object  of  stimulating  the  demand  and  raising  prices 
later  on.  Of  the  lines  opened  so  far,  woolens  have  occupied 
a  prominent  place  and  are  making  a  much  better  showing 
compared  with  worsteds  than  th(>y  did  last  season.  Dupli- 
cate orders  on  light-weights  are  V)cing  received  in  fair  volume. 
The  dress  goods  market  is  cpiiet  and  without  feature.  It  is 
not  expected  that  there  will  be  any  marked  activity'  until 
after  the  holiday  season. 

FOREIGN  DRY  GOODS.— For  the  moment  imported 
woolen  and  worsted  dress  goods  are  very  quiet.  Silks  are 
becoming  more  active  and  higher.  Linens  continue  very 
strong.  Burlaps  are  veiy  active  and  stocks  exceedingly 
small. 

Importations  and  'Warehouse  'Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  December  15  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

East  Toronto,  Ont. — Dchcntnres  Lost. — We  aro  advised 
(hat  twenty-nine  debentures  of  the  town  of  East  Toronto, 
each  for  $357  78,  payable  Dec.  1  1907  to  1935,  and  numbered 
2  to  30,  inclusive,  were  either  lost  or  stolen  near  the  corner  of 
King  and  Yonge  streets,  Toronto,  on  Friday  afternoon, 
Dec.  14.  Mr.  Geo.  G.  Rcifl,  Secretary  of  the  Canadian 
■Securities,  Limited,  18  Toronto  St.,  Toronto,  obtained  the 
certificates  at  the  office  of  the  Toronto  General  Trusts 
('orpin'ation  and  missed  them  before  he  reached  the  office 
of  Messrs.  O.-^borne  &  Francis,  stock  brokers,  in  the  Mail 
and  Empire  Building.  The  present  value  of  the  securities 
is  $5,417,  and  payment  has  been  stopped  by  the  munici- 
pality of  the  Town  of  East  Toronto. 

Manila,  Philippine  Islands.— /io mo!  Sale. — On  Dec.  19  the 
$2,000,000  4%  10-30-year  (optional)  gold  registered  sewer 
and  water-works  construction  bonds  dated  Jan.  2  1907  and 
described  in  V.  83,  p.  1245,  were  awarded  as  follows: 

Basis 


Herringer  is  President  of  the  Village  Council  and  Peter 


Sl,8.'>.'5,()00  to  Wm.  A.   Read  &  Co.  of  New  York  CItv  at  lor,.777. 
.3.;n7%  to  optional  date:  3.681  °i  to  full  maturity. 
15,000  to  William     Larrabet-    of    Ck-rnioiU.     Iowa,    at     109.10.      Basis 

2.i)4.?"o  to  optional  date;  ;)..'j08";,   to  full  maturit\-. 
30,000to  R.  T.  Roliler,.careof  tlic  Peninsular  Saving's  Bankof  Detroit, 
at  109.      Basis  2.9.54%  to  optional  date;  3.518%  to  full  maturit^  . 

Vermont. — Leginlnture  Adjourns. — The  Legislature  of  this 
State,  whicli  met  in  regular  session  early  in  October,  ad- 
journed Dec.  20. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  lollows : 

Ada,  Norman  County,  Minn. — Bonds  Voted. — Bond  Offer- 
ing.— On  Dec.  11  the  $5,000  5%  funding  bonds  mentioned 
in  V.  83,  p.  1426,  were  authorized  by  a  vote  of  71  to  31. 
Denomination  .$1,000.  Date  Jan.  2  1907.  Interest  annual. 
Miturity  $1 ,0L)0  yearly  on  Jan.  1  from  1917  to  1921  inclusive. 
Proposals  for  these  securities  will  be  received  until  8  p.  m., 
Jan.  4  by  the  Village  Council.  Certified  check  for  5%  of  the 
amount  bid,  payable  to  the  Village  Trea.surer,  is  reciuired 
E. J    -  -  " 

Matson  is  Village  Clerk 

Al?er  County  (P.  0.  Minising),  Mich. — Bond  Award. — 

On  Dec.  14  the  .f  100,000  5%  15-year  road  bonds  dated  Feb.  1 

1907,  mention  of  which  was  made  in  V.  83,  p.   1487,  were 

awarded  to  Farson,  Son  &  Co.  of  Chicago  at  103.7265  and 

interest — a  basis  of  about  4.649%.     The  following  bids  were 

received: 

Farson,  Son  &  Co.,  Chic  a$103,762  50  ISpitzcr  &  Co.,  Toledo--«$100,100  00 
Trowbridge  &  NiverCo.,  |S.  A.  Kean.  Chicago, ._      100,100  00 

Chicaeo    «103,787  50|W.    J.    Hayes    &    Sons, 

Well,  Roth  &  Co.,  Cin--   al02,705  00|      Cleveland nl00,025  00 

J.  M.  Holmes.  Chicago.      102,000  00  | 

CI  And  interest. 

For  description  of  these  bonds  see  V.  83.  p.  1055. 

Ambridge  (Borough),  Pa. — Bond  Offering. — Proposals  will 
be  received  until  9  p.  m.  Jan.  7  by  C.  M.  Greig,  Secretary 
of  Council,  P.  O.  Economy,  for  $20,000  4%  street-improve- 
ment bonds.  Denomination  $1,000.  Interest  semi-annual. 
Maturity  $5,000  on  Sept.  1  of  each  of  the  years  1911,  1916, 
1921  and  1926.  The  borough  has  no  debt  at  present. 
Assessed  valuation  $1,902,272.  Certified  check  for  $300 
required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseivhere  in  this  Department. 

Avoca,  Iowa  County,  Wis. — Bond  Sale. — This  village  on 
Nov.  1  awarded  $5,000  4%  water- works  bonds  to  the  First 
National  Bank  of  Dodgeville  at  par.  Denomination  $500. 
Date  Nov.  1  1906.  Interest  annual.  Maturity  $500  yearly 
after  five  years. 

Battle  Lake,  Ottertail  County,  Minn. — Bond  Election. — 
This  town,  it  is  stated,  will  hold  an  election  Dec.  26  to  vote 
on  the  question  of  issuing  $8,000  4%  20-year  water-works 
bonds. 

Bayonne,  N.  J. — Bonds  A'ot  Sold. — No  award  w^as  made  on 
Dec.  IS  of  the  following  bonds  offered  on  that  day: 

$10,000  4%  cold  school  bonds  dated  Dec.  1  1900.      Maturity  25  vears. 
49,400  4i4%  gold  school  bonds  dated  Jan.  1  1906.     Maturity  10  years. 

Interest  Jan.  1  and  July  1. 

Belief ontalne,  Logan  County,  Ohio. — Bonds  Proposed. — A 
resolution  providing  for  a  $60,000  bond  issue  is  before  the 
Board  of  Education. 

Bristol,  Sullivan  County,  Tenn. — Bonds  Proposed. — This 
city,  it  is  stated,  will  petition  the  Legislature  for  authority 
to  issue  $350,000  bonds  for  the  purchase  of  the  water-works 
system  of  the  Bristol-Goodson  Water  Company  and  the  con- 
struction of  a  reservoir. 

Butler  (Borough),  Butler  County,  Pa. — Bond  Sale. — On 
Dec.  18  the  $20,000  4%  coupon  street-improvement  bonds 
described  in  V.  83,  p.  1487,  were  awarded  to  the  Cleveland 
Tru.st  Co.  of  Cleveland  at  102.035— a  basis  of  about  3.836%. 

Charlottetown,  Prince  Edward  Island. — Debenture  Sale. — 
This  "'^v  lias  awarded  $15,000  debentures  to  a  local  investor. 


Clallam  County  (P.  O.  Port  Angelesj,  Wiksh.— Bond  Sale. 

-On    Dec.    10  the  $34,000  coujion   warrant-funding  bonds 

described  in   V.  83,  p.   1427,  were  awarded  to  the  State  of 

Washington  at  par  for  :i%H.      A  bid  of  $33,001  for  4^s  was 

also  received  from  C.  H.  Coffin  of  Chicago. 

Clyde  Independent  School  District  (P.  O.  Clyde,,  Callahan 

County,  Tex.  — Bond  ,S«/e.— This  district  has  awarded  the 
$6,000  5%  10-40-year  (optional)  school-house  bonds  dated 
Aug.  15  1906,  registered  on  Oct.  26  by  the  State  Comptroller 
(V.  83,  p.  1 133),  for  .$6,174  14,  the  price  thus  being  102.9Q2. 
Denomination  $500. 

Cohoe5,N.Y.— Bond  Sale. —On  Dec.  lothe  $38,609  154% 
registered  local-improvement  bonds  described  in  V.  83, 
p.  1368,  were  awarded  to  the  Cohoes  Savings  In.stitution  of 
Cohoes  at  par  and  accrued  interest.  A  bid  of  par  and  accrued 
interest,  less  S380,  was  also  received  from  W.  J.  Hayes  & 
Sons  of  Boston. 

Dallas,  Paulding  County,  Ga.— Bonds  Not 
advised   that   the   $20,000   5%    30-year  gold 


Sold. — \\'e  are 
coupon   water 


bonds  offered  on  Dec.  1  have  not  yet  been  disposed  of. 
See  V.  S3,  p.  1246,  for  description  of  these  securities. 

Douglas  County  (P.  0.  Omaha),  Neb.— So/id  Election.— 
The  question  of  issuing  $47,000  4%  10-20-year  (optional) 
electric-railway  bonds  will  be  decided  by  the  voters  of  this 
county  to-day,  Dec.  22. 

Durant,  Ind.  ler.-^Bond  Sale.— On  Dec.  18  the  $20,000 
sewer  and  $15,000  water  5%  30-year  bonds  described  in 
V.  83,  p.   1427,  were  awarded  to  Sea.songood   &  Mayer  of 

Cincinnati. 

Eau  Claire,   Eau  Claire   County,   Wis.— Sonrf  Sale. — On 

Dec.  5  the  $25,000  4%  20-year  coupon  refunding  bonds  dated 
Jan.  1  1907  and  described  in  V.  83,  p.  1307.  were  awarded  to 
Denison  &  Farnsworth  of  Cleveland  and  Boston  at  101.13 
and  interest — a  basis  of  about  3.917%. 

Emaus,  Lehigh  County,  Pa. — Bond  Sale. — The  following 
awards  were  made  on  Dec.  17  of  the  $4,500  4%  .5-20-year 
(optional)  coupon  water-extension  bonds  dated  Jan.  1  1907 
and  described  in  V.  83,  p.  1427: 

Edwin  Marcks 500  (a\103.20  i  C.   D.   Brown 500(aiO1.5O 

Sally  A.  Schmoyer 40()('il03        |  E.  W.  Brown ..    500ral0l.5i» 

Co  .  T.  H,  Good,  Camp(200(a;102.;)5(  E.   B.  Frantz 500(?ilin.59 

X.  208,  S.  of  V 1  200  ©102.75  1  Emaus  National  Bank _  .500  (5.1 01. 1# 

1100  @102.50  i  Catherine  Lorentz 400  (aiOl 

Washington  Camp   No.  I  Sarah  Fulir 400(3  101 

398.  P.  O.  S.  of  A 300(ff.l02        ' 

Estacada,  Clackamas  County,  Ore. — Bond  Sale. — This 
place  has  awarded  $10,000  5%  10-year  bonds  to  Fred  S. 
Morris.  The  proceeds  of  these  bonds  will  be  used  to  pur- 
chase the  water  plant  of  Portland  Railway  Light  &  Power 
Co.  and  to  improve  the  same. 

Fdirmount,  Grant  County,  Ind. — Bond  Sale. — On  Dec.  3 
$5,200  6%  warrant-funding  bonds  were  awarded  to  L.  C. 
Lillard  of  Marion  at  par.  Denomination  $500.  Date  Dec.  1 
1906.     Interest  Jan.  1  and  July  1.     Maturity  ten  years. 

Greene  County  (P.  O.  Springfield),  Mo. — Bond  Election. — 
Local  papers  state  that  the  election  to  vote  on  the  question 
of  i.ssuing  $150,000  court-house  bonds  will  be  held  Dec.  27 
and  not  Dec.  4,  as  first  reported. 

Greenville  County  (P.  O.  Greenville),  So.  Car. — Bond 
Sale. — This  county,  we  are  informed,  has  awarded  the 
$15,700  Dunklin  Township  and  $10,500  Oaklawn  Township 
coupon  bonds  offered  on  Nov.  19  to  C.  H.  Coffin,  of  Chicago, 
as  SVoS-  subject  to  the  approval  of  their  attorney.  Denomi- 
nation $500.  Date  Jan.  1  1907.  Interest  semi-annually  at 
the  American  Tru.st  &  Savings  Bank  of  Chicago.  Maturity 
Jan.  1  1937. 

Hamilton,  Butler  County,  Ohio. — Bids. — Following  are 
the  bids  received  on  Dec.  19  for  the  $115,000  4%  water- 
works improvement  and  $55,000  4%  revenue-deficiency  20- 
year  coupon  bonds  dated  Nov.  1  1906  and  described  in  V.  83, 
p.  1307,  and  V.  83,  p.  1369: 

SI  15.000 
ifiittr  bonds. 
Union  Savinccs   Bank   &  Trust  Co.,  Ciacinnatl,  and 

Klevbolte  &  Co.,  Cincinnati 5117,438 

Weil,  Roth  &  Co.,  Cincinnati 117,140 

Atlas  National  Bank.   Cincinnati 116,750 

A.  B.  Leacli  &  Co.,  Chicago 116,315 

W.  R.  Todd  &  Co.,  Cincinnati 115,200 

The  bonds  will  be  awarded  to-night — Dec.  22. 
Hammond,  Tangipahoa  Parish,  La. — Bonds  Not 

No  award  was  made  on  Dec.  4  of  the  $40,000  5% 
coupon  water-works  and  drainage  bonds  describecl  in  ^'.  83, 
p.  1188.  These  securities,  we  are  informed,  will  be  re- 
offered  early  in  January. 

Hays,  Allegheny  County,  Pa. — Bond  Offering. — Proposak 
will  be  received  until  7:30  p.  m.,  Jan.  1  1907,  by  Albert 
Wilds,  Chairman  of  Finance,  for  the  following  bonds: 

S2,500  4H%  coupon  municlpal-huildin<T-site  bonds. 
9.000  43.^%  coupon  municlpal-building-coastructlon  bonds. 
8,500  4H%  coupon  fundins-  bonds. 

Denomination  $500.  Date  Jan.  1  1907.  Interest  .semi- 
annually at  the  Hays  National  Bank  in  Hays.  Maturity 
Jan.  1  1932.  Bonds  are  exempt  from  taxation.  Certified 
check  on  a  national  bank  for  5%  of  the  amount  bid  for,  pay- 
able to  Arthur  Ball,  Borough  Treasurer,  is  required.  Bonded 
debt,  these  issues.      A.^sessed  valuation,  $442,840. 

Highland  Park  School  District  (P.  O.  New  Brunswick), 
N.  J. — Bond  Offering. — This  district  is  offering  at  private 
sale  an  issue  of  $15,000  4%  school-building  bonds.     Denomi- 


S55,0»9 
rev. (ief  .bonds. 

§56,1  SS 
55,83.'? 
55.9  66 
55.636 
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nation  $1,000.  Date  Der.  15  190().  Intorost  siMui-animaily 
at  tho  Nati()t\al  Bank  of  New  Jersey  in  \e\v  lirunswick. 
Maturity  $1,000  yearly  hesiiiiun>;  in"  101  1  .  Hoiuled  ileht , 
not  including  this  issue.  .SlL*.(i()()  Assessed  \alnalion. 
*()oO,000. 


lone,    Morrow   County,    Ore. — Bond  Offering. 
\\\\\  he  reeeived  until  S  p.  ni..  Jan.  "_'  1007    bv  C. 


ton.  Citv  Recorder,  for  SI  .000  ti* 


uipon  bonds 


-Proposals 

J.  F'enniny:- 

Denoini- 


.Maturily  thirty  years. 
('ertitie<l  "cheek  for  10',;, 


nation  $.')00.      Interest  semi-annual 
subject  tvi  call  after  twenty  years. 
of  the  ainotuit  bid  retjuired. 

Langdon  (N.  Dak.^  School  District.  Homl  Salf. — This 
district  nil  Dec.  I'J  voted  to  issue  .SS.OOO  bnildinu:  bonds. 
These  bonds,  we  are  infornuMl.  have  already  bc(Mi  disposed  of 
to  the  State  of  North    Dakota. 

Lawrence,  Mass.  -«<>n</  Sale.— Oi\  Dec.  1.')  the  $100,000 
4' J,  l-lO-year  (seriaD  coupon  fuiuliuK  bonds,  a  de.scriptiiui 
of  which  was  given  in  \'.  SH,  p.  14S9.  were  awarded  to  Blake 
Bros,  (.t  (\i.  of  Boston  at  100. S.5  aiul  accrued  interest — a  basis 
of  about  .5.929%.  The  bids  were  as  follows: 
Bliikf  Hros.  &  Co..  Boston        100. .H.")      .\claii\s  &  Co..  Boston  100. :;i  1 

Estabrook  &  Co..  Boston  lOO.a.'i    '  Bloduet .  Merrttt  &  Co..  Bos. 100. 144 

R.  L.  Oav  &  Co..  Boston  loo..!!!)   N.  W.  Harris  &  Co..  Boston. 100.o;!4."> 

\V.  N.  Colcr  &  Co..  New  York  100. L'.)!! 

Leipsic  School  District  (P.  0.  Leipsic),  Putnam  County, 

Ohio,  li.iud  Ojjvriiui .  Propo>als  will  be  recci\c-d  until  I'J  ni . 
Jan.  ^  1007  by  L.  \V.  Kuntz.  Clerk  Board  of  Education,  for 
§.">.■) .000  4V2%  coupon  school-building  bonds.  Denomina- 
tion $3, .500.  Date  Jan.  ;}  1907.  Interest  .spmi-annually 
at  th(>  Leipsic  Bank.  Maturity  $3,500  yearly  on  Jan.  3 
from  191 S  to  19"i7  inclusive.  (Vrtified  check  f«)r  $.500,  pay- 
able to  the  Board  of  Education,  is  lYMpiired.  .\ccrued 
interest   to  be  paid  by  purchaser. 

Lima,  Allen  County,  Ohio. — Bond  Stilc. — On  Dec.  3  the 
City  Council  pa.-sed  an  ordinance  pro\iding  for  the  issuance 
of  $10,000  5%  water-supply  bonds.  Denomination  $1,000. 
Date,  day  of  delivery.  Maturity  Dec.  20  1907.  These  se- 
curities will  be  taken  by  the  Sinkiufj  Fund  Trustees. 

Lockhaven,  Fa. —Bond  Offering. — The  City  Council  has 
authorized  the  issuance  of  $20,000  4%  registered  refunding 
bonds,  of  which  S1S,000  are  now  being  offered  for  sale. 
Denoininatiou.s  $100  to  $.500.  Date  Jan.  1  1907.  Interest 
Maturity   Jan.    1    1927.   subject   to   call   after 


semi-annual 
.Ian.   1    1912 


Bonds  are  tax-e\einf)t. 

Lockport,  Niagara  County,  N.  Y. 
<.f    $1,000    49;    l-.5-v( 


/c 


-Bond  Sole. — An  i.s.sue 
(serial)    water-supi)ly-investigation 
Ixmds  was  awarded  on    Nov.    19  to   Wilfred    K.   Helmer  of 
Lockport  at  par.      Denomination  $200.      Date  Nov.  19  1906. 

Logan  Township  School  District,  Blair  County,  Pa. — 
Bond  Siile.^On  Dec.  14  the  .'505,000  43/2',,  10-15-year  (op- 
tional) refunding  and  building  bonds  dated  Jan.  1  1907  and 
<lescribed  in  V.  S3,  p.  1428,  were  awarded  to  Denison  & 
Farnsworth  of  Cleveland  and  Boston  at  102.51 — a  basis  of 
about  4.19%  to  the  optional  date  and  4.27%  to  full  ma- 
turity. The  bids  were  as  follows: 
Deni-son     &     Farnsworth.  Emerv,  Anderson  &  Co., Cle  66.. 'U;.')  00 

Cleveland  &  Boston  S6R.R.'il  7r>    R.  Kl'evliolte  &  Co..  X.  Y.   66.0.^)0  00 

Tro\vl)ri(li:e&Xi\cr  Co..Chi  (■,r,.4.17  .'lOW..!.  Ha.ves  &  Sons.  Cleve  6.').S39  00 

McKeesport,  Fa..  — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m..  Jan.  11  1907,  Idv  C.  F.  Soles,  Citv  Comp- 
troller, for  $40,000  4%  city-poor-farm  and  $70,000  4%  sewer- 
improvement  bonds.  Denomination  $1,000.  Date  Jan.  1 
1907.  Maturity  "from  five  to  thirty  years."  Bonds  are 
free  from  State  tax.  Certified  check  for  $1  ,000  required 
with  bid-  {i  iv  each  i~.<u''. 

McMechen,  W.  Va. — Bond  Offering.  —  Pro))o.sals  will  be 
received  until  12  m.,  Dec.  27.  by  .1.  L.  McMechen  and  J.  E. 
Doyle,  Corami-ssioners,  for  $20,000  4}/2%  coupon  sewerage 
bond.s.  Authority  election  held  Nov.  24  190G.  Denomina- 
tion $500.  Date' Jan.  1  1907.  Interest  annually  at  the 
Bank  of  McMechen.  Maturity  on  or  before  Jan.  1  1937. 
>aid  bonds  being  "rerleemable  at  least  two  in  each  year  after 
the  year  1917.  "  Bonds  are  exempt  from  taxes.  Bonded 
debt  at  pre.sent,  $10,000.     A.s.ses.sed  valuation,  $1 ,216,713  13. 

Mahoning  County  (F  .0.  Yoirngstowm,  Oh.io.—Bond  Sale. 


-On    D.c.    17    tiir   -Si;!. 5011    }  1 


.M((;u(ri\    Street   bridge- 


re|)air  bonds  describr-d  in  V.  83.  p.   1428.  were  awarded,  it 
i-  stated,  to  the  Mahoning  National    Bank  of  Yoiingstown 
t    1 01. .')()— a  ba.sis  of  about  4%. 

Manila,    Philippine    Islands.— BonJ    Sale. —On    Dec.    19 
--.ni)().0(J()   A%    l(J-3()-yiai    (optional)   gokl   registered  .sewer 
:id    water-works   construction    bonds    were   awarded.      For 
port  of  sale  see  "News  Items",  page  1548. 

Memphis,  Term.— Temporary  Loan. — Thi.s  city  has  bor- 
iiw.d  .'>300,000  in  anticipation  of  taxes  from  the  Bank  t)f 
Commerce  &  Trust  Cfjinpany  of  Memphis. 

Milwaukee,  Wis.  liond  Sale.~T\w  following  bids  were 
rc,(i\  'd  o;i  Dec.  15  for  the  $360,000  4%  coupon  school  bf)nds 
mentioned  in  V.  83,  p.  1428: 

\     "      "    -rit  &  Co..  no<i.S.'»62..10r,  no    E.  ft.  Rollins  &  .Soiis.Chl.J.IC.1 .27.")  00 
iTr.Co..  Chic.   .lOl.Kl.'i  20  S.  .\.  Kcan.  Chlcat'O        ,    ,101.080  00 
I.  ..  &Co..BoKt.    .101.476  00    EHtaljrook  &  Co. .  Boston    .100..'i40  00 

\.  B.  Lcatti  &  Cc.Chlc.    .161..'J10  00  W.  J.  HayesiSons.Clcvc  360,307.00 
"..  I>.  Day  &  Co.,  \.  Y- .   301.292  40; 

Authority,  Chapters  40b  and  41  of  the  Wisconsin  Statutes 

for  the  yoar  1898  and  amenflments  thereto.      Denomination 

$1,000.      Date  Jan.   1    1907.      Interest  .semi-annually  at  the 

offitte  of  the  City  Treasurer  or  at  the  Morton  T'o^i   Co.  in 

Hew  York  City.     Maturity  $18,000  yearly. 


Monroe  County  (P.  0.  Key  West),  FI&.  -Bond  Offering. — 
The  Cotinly  Commissioners  ha\'e  placeii  in  the  hands  of  the 
First  National  Bank  of  Key  West  for  disposal  an  issue  of 
$(■)(), 000  5'  ,'  coupon  school  bonds.  Denomination  $1  ,000. 
Date,  when  issued.  Interest  .May  and  No\ember  in  Key 
Wot .      .Maturity  twenty  years.      No  bonded  debt  at  present. 

Natrona  County  (P.  0.  Casper),  Wyo.  Bond  Offering. — 
I'roposals  w  ill  be  receixcd  until  2  p.  m. ,  .Ian.  S  1907,  by  F.  H. 
Sawyer.  County  Clerk,  for  $40,000  43^2%,  court-house  bonds. 
DenI)inination  $1,000.  Date  Jan.  1  1907.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer  or  at  the 
National  Bank  of  Commerce  in  New  York  City.  Maturity 
twenty  years,  subject  to  call  after  ten  years.  Certified  check 
for  ^1,000.  payable  to  the  County  Tretisurer,  is  retiuired. 

New  York  City.  Sucres.tful  Bidders.  —  ^^'e  give  below  a 
list  of  the  successful  bidders  at  the  sale  on  Dec.  14  of  the 
$9,S0(),()()0  4%  corporate  stocks  and  bonds  of  New  York  City. 
As  stated  last  week,  the  $S,0()0.()()0  4%  stock  due  19.56  was 
awarded  at  an  average  price  of  101.42,  a  basis  of  about 
3.93%;  the  .$.300,000  4%  stock  due  1926  brought  100.68,  or 
a  basis  of  3.95%;  while  the  price  on  the  $1  ,.500,000  4%  assess- 
ment bonds  averaged  100.11,  or  a  3.98%  basis. 

.Mlotmenl  0/  §8.000 .000  Stock  due   1956. 

S500   -  lOli.OO    <  .lohn  T.  Cahlll.  Hoos- 


Ilenry  MacDonald.^ 
New  York 

Hallowell  &■  Henry. 

New  York 

Wm.  R.  Brltton.N'.Y. 
.Mbany  City  .Sav.Inst. 
Dnllar  Sav.   Bank.  1 

New  York    _ 

.\..l.  Houx    S    V 
Isaac  M.  Lewis 
Uiod'd  Williamson 
Oswi'ti)  Citv  Sa\  Bk. 
.Aduni  Nickel.  .\.  ^■ 
M.  .\.  Wilks.  X.  Y 

'f 


R.  L.  Day  4  Co. 
Xew  York 


,500 
•iOO 
500 

10.000 
2.000 

50.000- 

100.000 

100.000 

10(1.000 

1.000- 

25.000- 

75.000 

25.000 
5.000- 

50.000 
100.000. 

200.000-. 101.911 
.300,000  -101. 7S! 
:«)0,000  -101.691 
.300.000  .  101.591 
100.000-101.431 
100,000  -101.391 
100,000  .101.271 
100.000. 101.111 


102. 50 
102 

101.50 

102.50 
102.50 
102.13 
102.105 

101. S5 

101.095 

102.00 

102.00 

102.00 

102.00 

102.00 

102.00 

102.091 


lok    Falls    

Croton  SavlnKS  Bank. 

Mystic 

niodt'et.  Merritt  &| 

Co..  New  York. .] 
Rhett    Bros.. 

New  York 1 

Cyrus  .1 .  Lawrence 
&  Sons.  N.  Y-.- 


Calskill  Sav.   Bank 


$2,500   -102 

101.90 


Baker  &  Vaushan. 
New  York     


Louis  Weclisler. 
Xew  York 


100,000 
100.000 
100.000- 
100.000 
100.0011- 
100.000- 
100.000 
100.000 
100.000- 
4.000. 
4.000- 
4 .000 
4 ,000 
4.000- 


Wm.  Salomon  &Co., 
and  Wm.  A.  Read 
&  Co.,  N.  Y ] 

Ceo.  Horn.  B'klyn.. 

Rho.ades  &  Co.,  ' 
New  York  - 1 

Sec.  Tr.  Co.,  Roeh  . 
.  102.003  I  Crocker  &  Fisher. 
Boston 


-10I..S77 


101.765    -p.   W. 


101.666 

.101.627 

-101. .502 

.101.377 

101.2,52 

.101.126 

102.00 

-10I.S75 

101.75 

101.(i25 

101. ,50 


Stephens   & 
Xew  York   - 1 


Emigrant  Ind.  Sav.f     250,000- 101.64155  ' 
Bank.  New  York:  250,000.101.422677 
i  200.000- 101. 203.S04 


Co. 
Harvey  Fisk  &  Sons. 

New  York 

I'.  Marquand.  .N.  V. 
A.  S.  Leiand  &  Co 
S.  W.  Whitson.X.Y. 
Schafer  Bros..  .\.  Y. 
L.     Von    Hoffmann 

&   Co 

Stout  *  Co..  X.  Y- 
A.  B.  Leach  &  Co. .  ( 

Xew  York  - .    .  .  .  [ 


5.000 

50.000 
.50,000- 

25.000. 
25.000 
10,000 

10,000 
10.000 
10.000 
10.000 

10.000- 

10.000 

10.000 

10,000 

10.000 

250,000. 

2,50,000 

,500,000-. 
10.. 

100,000   . 

100,000-. 
10,000 

25.000-- 
,50.000-- 
.50.000.- 

500.000- - 
100.000 
200.000- . 

,50.000- 
200.000 


101.77 
.101.51 

101.633 
.101.09 
101. .50 
101.63 
101.16 
101.36 
101.15 
101.71 
101.61 
101.51 
101.41 
101.31 
101.40 
101.2)1! 
101.15 

.101.50 
101.411 
101.221 

101.375 

101.291 

101.29 
101.16 

101.277 

101.26 

101.2.57 

101.25 

101.25 


2,50.000-101.10 

25,000..  101.139 
500,000-101.279 
500.000.  .101.179 
314,490. 101.079 


Allolment    oj    S300.000    Stock    due    1926. 

Xew  York  Savings  Bank.  New  Y'ork .S300.000-  .100.08 

Allolment  oj  SI. 500.000  Bonds  due  1916. 
H.  P.  (ilenn.  B  klyn         $2,000    .102.50      Kountze  Bros.,  X.Y.    $.500,000      100  083 
.1.  W.  Davis  &  Co..         .50,000      102  -National  City   Bank 

H.     K.     Harrison,  and  X.  W.  Harris 

Bridesburg 5,000.100.50    I      &  Co.,  Xew  York.       893,000      100.011 

National  (;ity  Bank.  ! 

Brooklyn 50.000   .  100. 10 

The  full  list  of  bids  at  this  .sale  was  given  under  "News 
Items"  of  la.st  week's  issue,  page  1486.  They  numbered  74, 
and  aggregated  $38,813,460. 

New  Westminster,  B.   C. — Debenture  Sale. — .\n   i.ssue  of 

.$20,000  .V/o  20-year  Fourth  Street  sewer  debentures,  dated 
Dec.  15  190(),  was  awarded  to  the  Bank  of  Montreal  on  Nov, 
26  at  par.      Denomination  $1,000,     Intere.st  .semi-annual. 

^  Noxubee  County  (P.  O.  Maconi,  Miss.  -Bond  Offering.— 
Further  details  are  at  hand  relatixc  to  the  offering  on  Jan.  8 
1907  of  the  $20,000  -iy^Vo  20-year  gold  cou))on  jail-building 
bonds  mention  of  which  was  made  in  V.  83,  p.  1429.  Pro- 
po.sals  will  be  recfuved  until  10  a.  m.  on  that  day  by  Z.  T. 
Dorroh,  Chancery  Clerk.  Denomination  .$.500.  Date  Jan.  2 
1907.  Interest  annually  at  the  offic(>  of  the  Columbia  Trust 
Co.  in   .New  '^'o|•k  Citv. 

Oakland,  Alameda  County,  CaL— Bond  Sate.—i)n  Dec.  17 
the  $588. .500  4  3^%,  gold  coupon  .sewer-construction  bonds 
describerl  in  V.  83,  p.  1429,  were  awardefl  to  the  Adams- 
Philli|)s  Co.  of  Los  .\ngeles  for  $621,000,  the  price  thus 
being  105.522--a  basis  of  ■•iboiit  4.10%, 

Oakley,  Hamilton  County,  Ohio.— /io7tr/.S'rt/r,— On  Dec.  IS 
the  ^1,165  to  .')'',  P.raz'e  .">treei  sew'cr-assessment  and  tlu^ 
$2,731  58  5'/^.  Broadway  Avenue  sewer-as.sessinent  1-10-vear 
(serial)  bmifis  described  in  V,  83,  p.  1308,  were  aW7ir<le"d  to 
Seasongood  (t  Mayer  of  Cincinnati  at  103.39 — a  ba.si,q  of 
about  4.30%,.  Following  are  the  bids: 
Sea-Honifood  &Mayer,Cln      S4,02fl  2.5  I  Otis  dn  llousfh,  Cleveland    .$3,».tn    42 

Oneonta,  Otsego  County,  N.  Y.  -Bond  Sole.  On  Dec,  18 
the  SI. 000  5-l_'year  (siii.il)  refunding  bonds  dated  Jan.  1 
1907  and  described  in  V.  83,  p.  1490,  were  awarded  to  the 
First  National  Bank  of  Oneonta  at  100.125  for  4 '^s  -a  basis 
of  about  4.482%. 

Bids  Rejected.— k\\  bids  received  for  the  $50,000  building 
Ijonds  offered  on  Dec.  18  (V.  83,  p.  1490)  were  rejected. 
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Orange,  Essex  County,  N,  J. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  in.,  Jan.  7  1907,  by  Willett  B. 
Gano,  City  Clerk,  for  $54,000  4%  coupon  funding  bonds. 
Denomination  $1,000.  Date  Jan.  1  1907.  Interest  semi- 
annually at  the  Orange  National  Bank.  Maturity  Jan.  1 
1937.  The  legality  of  these  bonds  will  be  approved  by  J.  H. 
Caldwell,  Esq.,  New  York  City.  Certified  check  for  $1,000 
required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Orlando,  Fla. — Bonds  Not  Sold. — No  award  has  yet  been 
made  of  the  $12,000  5%  5-year  coupon  street-paving  bonds 
offered  on  Dec.  1.  These  securities  are  described  in  V.  83, 
p.  1370. 

Portchester,  N.  Y.—Bond  Sale.~On  Dec.  17  $4,026  4% 
paving  bonds  were  awarded  to  the  Portchester  Savings  Bank 
of  Portchester  at  par  and  interest.  This  was  the  only  bid 
received.  Securities  mature  yearly  from  1907  to  1911 
inclusive. 

Punxsutawney  School  District  (P.  O.  Punxsutawney), 
Jefferson  County,'  Pa. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Jan.  7  1907  by  Geo.  C.  Brown,  Secre- 
tary, for  $65,000  4%  school-building  bonds.  Denomination 
$1,000.  Date  Jan.  15  1907.  Interest  semi-annually  at  the 
Punxsutawney  National  Bank.  Certified  check  for  $1,000, 
payable  to  the  Secretary,  is  required.  Bonded  debt,  in- 
cluding this  issue,  $87,000.  Assessed  valuation  for  1905, 
$1,851,057. 

Reading,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  Jan.  16  1907,  by  Joseph 
R.  Vedder,  Village  Clerk,  for  $7,800  4%  coupon  street- 
improvement  (village's  portion)  bonds.  Authority,  Section 
2835  of  the  Revised  Statutes.  Denomination  $50.  Date 
Oct.  1  1906.  Interest  semi-annual.  Maturity  Oct.  1  1926. 
Certified  check  for  $780,  payable  to  the  village  of  Reading, 
is  required. 

Richmond,  Ray  County,  Mo. — Bond  Sale.— This  city  re- 
cently awarded  $28,000  4^%  refunding  bonds  to   N.   W. 


Harris  &  Co.  of  Chicago  for  $28,100,  the  price  thus  being 
100.357.  Denomination  $1,000.  Date  February  1907. 
InUire.st  semi-annual. 

Salem,  VLsisa.— Bond  Sale.— The  sale  of  $10,000  4%  1-10- 
year  (.serial;  municipal-loan  bonds  to  R.  L.  Day  &  Co.  of 
Boston  is  reported. 

Salem,  Columbiana  County,  Ohio.— Bond.'i  Authorized.— 
The  City  (.'ouncil  on  Dec  4  passed  an  ordinance  providing 
for  the  issuance  of  $28,000  5%  coupon  trunk-sewer  bonds. 
Authority,  Sections  2835,  2835B  and  2836  of  the  Revised 
Statutes  and  amendments  thereto.  Denomination  $500. 
Interest  June  30  and  Deo.  30  at  the  office  of  the  City  Treas- 
urer. Maturity  $1,000  yearly  on  Dec.  1  from  1907"to  1934 
inclusivf!. 

San  Jose  School  District,  Santa  Clara  County,  Cal. — Bond 

Offering. — Proposals  will  l)e  received  until  11a.  m..  Jan.  7 
1907,  by  A.  L  Hubbard,  (Chairman  of  the  Board  of  Super- 
visors, for  the  following  bonds  voted  on  Oct.  20; 

$175,000  4%  gold  coupon  hl(fh-school  bonds.  Maturity  JS.OOO  yearly  for 
17  years.  $13,000  In  18  years,  $13,000  In  19  years  and  $13,000 
In  20  years. 
225,000  4%  gold  coupon  Krammar-.school  bonds.  Maturity  $5,000  yearlv 
for  35  years,  $10,000  In  36  years.  $10,000  In  37  years,  $10,000 
In  38  years.  $10,000  In  39  years  and  $10,000  In  40  years. 

Denomination  $1,000.     Interest  annually  on  Jan.  1  at  the 

County  Treasurer's  office.     Certified  check  for  10%  of  the 

bonds  bid  for,  payable  to  Henry  A.  PfLster,  Clerk  Board  of 

Supervisors,  is  required. 

Santa  Barbara,  Santa  Barbara  County,  Cal. — Bond  Offer- 
ing.— Proposals  will  be  received  until  5  p.  m.,  .Jan.  3  1907, 
by  Alfred  Davis,  City  Clerk,  for  $40,000  4J^%  gold  coupon 
water-extension  bonds.  Denomination  $1,000.  Date  Aug. 1 
1903.  Interest  semi-annual.  Maturity  one  bond  yearly. 
Certified  check  on  some  bank  in  Santa  Barbara  (or  cash)  for 
$4,000,  payable  to  the  City  Treasurer,  is  required. 

Seaforth,  Ont. — Debenture  Sale.— On  Dec.  13  the  $56,500 
43^%  20-year  debentures  mentioned  in  V.  83,  p.  1431,  were 
awarded  to  Wood,  Gundy  &  Co.,  of  Toronto. 

Shawnee,  Pottawatamie  County,  Okla. — Bond  Award. — 
On  Dec.  13  the  $165,000  5%  sewer  and  water-extension 
boufls,  bids  for  which  were  received  on  Dec.  4  (V.  83,  p. 1491), 


NEW  LOANS. 
S40,000 

CITY    OF    YONKERS, 

SCHOOL  BONDS 

ISSUED  TO   THE   BOARD   OF   EDUCATION. 

Sealed  proposals  are  invited  for  $40,000  Four 
Per  Cent  RcKistered  Bonds,  Interest  payable 
April  and  October  1. 

Tliese  bonds  are  issued  in  conformitv  with  tlie 

provisions  of  Cliapter  543  of  the  Laws  of  1899, 

and  of  resolutions  passed  by  the  Common  Council 

Nov.  26  1906.   There  will  be  four  bonds  as  follows: 

Dated.  Mature. 

$10,000,  Dec.  15,  1906 April  1,  1936. 

$10,000,  Dec.  15,  1906 April  1,  1937. 

$10,000,  Dec.  15,  1906___ April  1,  1938. 

$10,000,  Dec.   15,  1906 April  1,  1939. 

The  necessary  papers  to  establish  the  legality 
of  this  issue  will  be  furnished  immediately  to  the 
successful  bidder,  who  will  be  expected  to  take 
up  the  bonds  on  Jan.  10,  1907,  which  must  be 
paid  for,  iucludintj  accrued  interest  to  date  of 
delivery,  by  certified  check  to  the  order  of  the 
Treasurer  of  the  Board  of  Education,  Yonkers, 
N.  Y. 

Proposals  must  be  accompanied  by  a  certified 
check  for  five  per  cent  of  the  amount  bid  for,  to 
the  order  of  the  Treasurer,  as  above,  and  en- 
dorsed "Proposals  for  School  Bonds,"  and  ad- 
dressed to  J.  H.  Claxton,  Secretary  of  the  Board 
of  Education,  Yonkers,  N.   Y. 

The  right  is  reserved  to  reject  any  or  all  bids, 
which  will  be  opened  in  the  Board  Room,  High 
School  Building,  Wednesday,  Dec.  26,  1906,  at 
8  o'clock  D.  m. 

ROBERT  G.  .lACKSON, 
RUDOLF  EICKEMEYER  Jr., 
SAMUEL  M.  STEVENSON, 

Committee  on  Finance. 


William  R  Compton 
Bond   &   Mortgage  Co. 

MACON,  IIII8S&1JUI. 

(Established  in  1889) 

MISSOURI  MUNICIPAL  BONDS— 

School,  City,  County  and  Drainage 
Our   list   gives    a   wide    selection    of 

many  attractive  issues  in  sizes  of 

$2,000  to  $100,000 
Opinion   Chicago   coimsel,   full  legal 

papers  furnished 
We  buy  direct  and  handle  nothing  on 

brokerage 
Close  buying,  large  volume  and  small 

profit  make  our  offerings  attractive 
Send  for  latest  circular 
New  York,   Chicago,   St.   Louis  and 
Kansas  City  references 

WIL.IilA{n  K.  C9R1PVON.  Presldemt. 
4  Wardell  Balldlntr. 


NEW  LOANS. 

CITY  OF  ORANGE,  N.  J., 

4%  Thirty-year  Funding  Bonds. 

The  City  of  Orange,  N.  J. ,  invites  sealed  pro- 
posals for  the  whole  or  any  part  of  $54,000  00 
of  coupon  Funding  Bonds  of  the  denomination 
of  one  thousand  dollars  each,  bearing  date  of 
January  1,  1907,  and  maturing  January  1,  1937, 
with  interest  at  four  per  centum  per  annum, 
payable  semi-annually  at  the  Orange  National 
Bank,   Orange,   N.   J. 

Said  proposals  will  be  received  by  the  City 
Clerk  up  to  the  hour  of  8  p.  m.  on  JANUARY  7, 
1907,  and  will  be  publicly  opened  at  a  meeting 
of  the  Common  Council  to  be  held  in  Council 
Chamber,  Canfiekl  Street  Fire  House,  at  8  p.  m., 
January   7,    1907. 

Said  proposals  must  be  accompanied  by  a 
certified  check  in  the  amount  of  at  least  one 
tliousand  dollars. 

Bonds  will  be  engraved:  and  their  legality  will 
be  approved  by  John  H.  Caldwell,  Esq.,  of  New 
York  City. 

Bonds  will  be  delivered  to  purchaser  as  early 
as  possible  following  the  sale  thereof. 

The  Common  Council  reserves  the  right  to 
reject  any  or  all  bids  as  maj'  seem  best  to  them 
in  the  interest  of  the  City. 

Any  information  concerning  this  loan  will  be 
furnished  by  Mr.  Frank  G.  Coughtry,  Collector 
of  Taxes. 

By  order  of  the  Committee  on  Finance  and 
Accounts 

EDWARD  S.   PERRY,  Chairman. 
WILLETT   B.   GANO,   City  Clerk. 

Dated  Orange,  N.  J..  December  19,  1906. 


NEW  LOANS. 
#so,ooo 

The  Borough  of  Anibridge,  Pa., 

First  issue,  Twenty  $1000,  4% 
Semi-annual  Street  'nnprovement  Bonds. 

Nos.     1  to    5,  payable  September  1st.  1911. 

Nos.     6  to  10.  ■•  ••  1st,  1916. 

Nos.  11  to  15,  ••  ■•  1st,  1921. 

Nos.  16  to  20,  ••  •■  1st,  1926. 

Borough  Indebtedness,  nothing. 
Assessed  Valuation.  $1,902,272. 
Bids  close  January  7th,  1907.  at  9  p.  m. 
Certified  check  for  S300  to  accompany  bid. 
Sealed  bids  to 

C.   M.   GREIG,  Secretary   of  Council. 

ECONOMY  POST  OFFICE,  PENN. 


Specialists  in  New  Jer««y  Securities. 

EisELE  &  King, 

BANKERS, 

Members  of  New  YoEk  and  Philadelphia 


Private  Wires  to 
N.T.  and  Philadelphia. 


73r-75!>  Broad  St. 
NEWARK. 


Mac  Donald, McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

x8i  La  Salle  Street,  Chicago. 


HIGH  GRADE  BONDS 

Lists  tipon  request. 

Denison  &  Farnsworth, 

BOSTON  and  CL.F.V£l,ANJ>. 


BONDS  sfSSK  CERTIFICATES 

Engraved  on  steel  or  lithographed,  or 
partly  printed  and  partly  lithoirraplied. 
Book  of  100  certificates,  steel-plate  bor- 
der, and  seal  press,  $15;  cheaper  styles 
as   low   as   $2  50    for   a   book   of   50. 

ALBEKT  B.EIKG  &  Ctt.,  206  Broadway,  N.  Y, 


ERVIN    &    COMPANY, 

BANKERS. 

„      ,        ( New  York  Stock  Exchange, 
Member8<_,.  .,   ,  ,  ,  .    -,.,    ,  -,    , 

( Philadelphia  Stoc&  Exchange. 

BONDS     FOR      INTESTMENT. 


43  Exchange  Place, 
New  York, 


Drezel  Building, 
Philadelphia. 


EX.  NORTON  &  CO., 

52  Exchange  Place,  New  York. 

Ex-Norton,  Mem.  NY.  Stock  Ex.  Geo.  F.  Norton 

INVESTOTK.NT      SECURITIES 


Established  1885. 

H.  C    Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Chicago 

BONDS. 


CITY    COUNTY 
AND  TOWNSHIP 


Dec.  22  1900.  j 
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vt'it'Iiiwariled  to  tlie  Trust  Coinpanv  of  Dallas  at 
ba-sisjof  about  4.80%.      U'noniiuatiou  SI, 000.      I) 


10:i.l6— a 
Date  Feb.  1 
l!)07.      InttTcst  st'ini-amiual.      Maturity   Feb.   1    \9M . 

Sprague  School  District,  Lincoln  County,  Wash,  lioud 
Sale.  —  Local  reports  state  that  an  issuo  of  SJ'),000  -I'  ,'  lioiuls 
wa.^  rccoutly  sold  to  the  State  of  Washiumtiui. 

St.  Joseph  County  (P.  O.  South  Bend^,  Ind. —Bond  Offer- 
ing.—  Proposals  will  be  receiveil  until  1 1  a.  ni.,  Jan.  17  1«)07, 
by  John  W.  Harbou,  County  .\uditor,  for  the  following 
bonds: 

$210,000  aij"*b  coupon  brUlife  l)ond.s.      ^Iaturlt^■  $10,000  vearly  on  Fel).  1 
fl-om   most  to  l!»:r>  inclusive  and  $.10,000  Fob.   1   1»2«. 
00,000  3  W"©  coupon  asylum  tiond.s.      .Maturlt.v  S.'i.OOO  voarlv  ou  I'cb.   1 
from  1U17  to  ls)lM  Inclusive  and  $20,000  Feb.  1  1025. 

Denomination  $  1 ,000.  Date  Fob.  1  1907.  Interest  semi- 
annually at  the  Chemical  National  Bank  in  New  York  City. 
Each  bid  must  be  made  on  a  blank  form  furnished  by  the 
County  Auditor,  and  must  be  accompanied  bj-  a  cortitied 
check  on  some  national  bank  in  St.  Joseph  County  for  3% 
of  the  bonds  bid  for.  Bids  to  include  printing  of  bond.sjind 
accrued  interest. 

Sugar  Notch  (Borough),  Luzerne  County,  Pa. — Bond 
Offering. — Proposals  will  be  received  until  Dec  27  by  John 
P.  Lenahan,  Secretary  Borough  Council,  for  $8,500  5Vo 
coupon  bonds.  Denomination  $500.  Date  Jan.  1  1907. 
"Bond  Xo.  1  matures  Jan.  1  1910  and  bond  No.  17  Jan.  1 
1923."      Bonds  are  free  from  tiLxation. 

Tecumseh,  Neb. — Bond  Sale. — On  Dec.  l5  the  S5,000 
^y-y'yl  10-15-year  (optional)  funding  city-hall  bonds,  dated 
Jan.  1  1907.  and  described  in  V.  S3,  p.  1432,  were  awarded 
to  John  .\.  Shephard,  Vice-President  of  the  State  Bank  of 
Jersevville,  Jerseyville.  111.,  at  102.  This  is  on  a  basis  of 
about  4.253%  to  the  optional  date  and  4.317%  to  full 
maturity. 

Terrace  Park,  Hamilton  Coimty,  Ohio. — Bond  Sale. — On 
Dec.  15  the  S2.124  5%  Lexington  and  Floral  avenues  im- 
provement bonds  described  in  V.  83  p.  1250,  were  awarded 
as  follows: 

91.124  5%  1-10-year   (serial)    Lexington  and  Florallavenues  Improvement 
(village's  portion)   bonds  to  SIlIes|Blcklng  for  $1,184,  the 
price  thus  being  105.338. 
1.00015%  1-10-year  (serial)   Lexington  and  Florallavenues  Improvement 
assessment  bonds  to  the  Mllford  National  Bank  at  103.35 


.\  bid  was  also  received  fromlSeasongood  &  Mayer  of  Cin- 
cinnati.     Date  of  bonds ,Jl)ec.  1|190().L.  Interest  semi-annual. 

Thomasville,J4Ga.  -  B on d^ Sale. —On  Dec  3  the  *:i(Tio(To 
•i}>^  I  paving  bonds  voted  on  July  3  were  aw'urd(^<l  to  the 
Kobinson-lIumi)hrey  Co.  of  .\tlanta  at  par.  Denomina- 
tion S500.  Date  Jan.  1  1907.  Interest  semi-annually  at 
the  liu))orters'  tV:  Traders'  National  Bank  in  New  YorklCity. 
Maturity  $3,000  yearly  on  Jan.  1  from  1927  to  1936  inclusive. 

— Bond  Sale. — 
to  the  State  of 


Todd  County  (P.  O.  Long  Prairie),  Minn 

.\iiangt  iiients  ha\t'  been  made  for  the  sale 
«7.000  Ditch  No.  10  l)onds. 

Jiond  Offering. —  Propo.sals  will  be  received  until 


p.  in. 


Jan.  10  1907,  by  Walter  Peltier,  County  Auditor,  for  $50,000 
(5%  coupon  ditch-construction  bonds.  Authoritv.  ('ha|)ter 
44.  Revised  Laws  of  1905.  Denomination  $5,0()0.  Date, 
day  of  issue.  Interest  annually  at  the  officii  of  the  (,'ounty 
Treasurer.  Maturity  ten  years.  Bonds  are  exempt  from 
taxes.  Successful  bidder  will  be  rc(|uired  to  de|)osit  a  cer- 
tified check  for  1%  of  the  bonds  bid  for.      Bonded  debt  at 


$27,000. 


Assessed  valuation  for  1905.  $5,H49,195. 
Bond  Sale. —On   Dec.   19  the  SfiO.OOO  4% 

P- 


1311, 
a  basis 


present 

Toledo,  Ohio 
20-year  lire-tlepartment  bonds  described  in  V.  S3, 
were  awarded  to  the  Cleveland  Trust  Co.  at  102.32 

of  about  3.S3.S%,. 

Union  County  (P.  O.  Marysville),  Ohio.— Bond  Offering. — 
In  addition  to  the  $30,000  5%  coupon  bridge  bonds  to  be 
offered  12  m.  to-day  (Dec.  22)  proposals  will  also  be  received 
at  the  same  time  and  place  for  $60,000  5%  coupon  ditch- 
construction  bonds.  Authority,  Sections  4479,  4480  and 
4482  of  the  Revi.sed  Statutes.  Denomination  $.500.  Date 
Dec.  1  1906.  Interest  semi-annual.  Maturity  $6,000  each 
six  months  from  June  1  1907  to  Dec.  1  1911  inclusive.  Bid- 
ders to  satisf3'^  themselves  as  to  the  legality  of  the  bond.s|be- 
fore  bidding.  Cash  deposit  of  5%  reciuired.  Official  docu- 
ment states  that  the  county  has  never  defaulted  in  thejpay- 
ment  of  principal  or  interest,  and  that  there  is  no  contro- 
versy or  litigation  threatened  or  pending  affecting  the  validity 
of  this  issue.  For  details  of  the  $30,000  5%  coupon^bridge 
bonds  and  terms  of  offering  see  V.  83,  p.  1432. 


INVESTMENTS. 


R.     L.     DAY     &     CO., 

BANKERS, 

35  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  City  Bonds 

KXE.TIPT  FRO.n  STATE,  COUNTT 
AND    CITY   TAXES 


Blodget,  Merritt  &  Co  , 

BANKERS, 

16   Congress  Street,   Boston. 

MHAS8ACJ  8TRKET.  MEW  YORK. 

STATE    ClXr  tc  RAILROAD   BONDS. 


Adrian  H.  Muller  &  Son 

AUCTIONEERS. 

Regular  Weekly  Sales 


OF 


STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Oflce    No.     66      WILJLIA.Tl     mTRBKI 
C«ra*r  i*ln0  Street. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Prank   W.   Kallot) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H.  ROLLLNS  &  SONS,  21  Milk 
St.,  BoiUm. 


INVESTIVIENTS. 

H.  W.  NOBLE  &  COMPANY. 

Detroit. 
New  York.  Philadelphia. 

MUNICIPAL 

AND 

PUBLIC   SERVICE   CORPORATION 

BONDS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


INVESTMENTS. 

Albert  Kleybolte  &  Co., 

409   Walnut   Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and   Hlgh-Grade    Public    Service 
Securities 

Correspondence  Solicited 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATIOH. 

SEASON&OOD  &  MAYER 

Blercaacae  Library  Bnlldlnic, 
OIWOITWIATI. 


You  Wouldn't  Start  a  Horse-Car  Line 

in  this  age  of  electric  cars?  Not  if  you  wanted  to  make  money  out  of  the  business 
of  transportation. 

Then  why  should  you  start  a  manual  telephone  exchange  in  this  age  of  auto- 
matics, if  you  want  to  make  money  out  of  the  teleplioiui  business? 

The  automatic  system  of  telephony  bears  the  same  relation  to  the  manual 
system  that  the  electric  car  does  to  the  horse  car.  It  is  the  apotheosis  of  tele- 
phone development,  as  the  electric  car  is  of  transportation  development. 

The  automatic  telephone  system  produces  the  best  service  more  economcially 
than  indifferent  service  can  be  produced  with  manual  equipment. 

There  is  no  more  question  as  to  the  relative  popularity  of  the  automatic  and 
manual  telephone  service  where  the  two  kinds  are  in  competition  than  there  is 
as  to  the  relative  popularity  of  the  trolley  car  and  the  horse  car. 

And,  as  for  the  securities — the  same  comparison  may  be  applied  with  the  same 
results. 


Our  Automatic 
AbenlPfn.  .S.  D. 

AtrDfi.  Dlilo. 
Alli'ii|il'T(jiii'.  .N.  M 
AllenUiwn.  I'a. 
Auburn.  Maine. 
Auburn.  N.  V. 
Battle  Creek.  Mlcb. 
BeLUnxbun,  Waab. 
lieriui,  (iemuiDy. 
RaztoD,  Iowa. 
CtidUlac.  Mich. 
Champalxn.  III. 
OhJcaKo.  lU. 
Clartoa.  Uo. 
Cleburne.  Tezaa, 
Columbua.  Ohio 


lyitem  ha*  been  adopted  la 
Columbua.  Oa. 
D.T. '  >n,  Olilo. 

i:i  1  ....  uv.ii. 

Fall  Klver.  Maos. 
i''crKii«>n.  Mo. 
(jrand  Rapldii.  Mlcb 
Haatlno.  Neb. 
Havana,  Cuba. 
Hazletoo,  I'a. 
HopklDavlllc.  Ky. 
Jonaxboro.  Ark. 
Lake  Kfauta.  Minn. 
I-t'wlaton.  Mc. 
Llnooln.  Neb. 
Lofl  AncelcH.  Csl. 
Mancheatcr.  Iowa. 


the  followinc  cities: 
Mnrlauao,  Cuba. 
Marlon,  Ind. 
Medford,  Wis. 
MlamlsburK.  Ohio. 
Mount  Ullve.  III. 
New  Bwltord,  Ma.sa. 
Oakland.  Cal. 
Ocean  Park.  Cal. 
Pentwater.  Mich. 
Portland,  .Me. 
Portl.*ud,  Ore. 
Princeton    .N    J. 
lUehiaond    Ind. 
RlTBTBlde.  Cal. 
Sao  DIsRo,  Ca 
Han  rranclnco,  Cal. 
Santa  .Monica,  Cal. 


Sioux  City.  Iowa. 
South  Ucnd.  Ind. 
Spokane,  Waeh. 
Sprhixneld,  Mo. 
St.  Mary's  Ohio. 
Tacoma.  Waah. 
Toronto  Junction. 
Traverse  City.  Mich 
Urbana.  III. 
Van  Wert.  Ohio. 
Walla  Wiilla.  Wai 
Watch  HIM,  R.  I. 
Wausau,  Wla. 
Wemerly.  R.  I. 
Wllmlni(U>D,  Del. 
Woodstock.  N.B. 


CaDa4«. 


AUTOMATIC   ELECTRIC  CO., 

Van  Buren  and  Morgan  Streets  CHiCAQO,  U.S.A. 
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Vancouver,  B.  0. — Debenture  Oljering. — Proposals  will  bo 
received  until  4  p.  m.  JiUi.  17  1907  lor  fino.S'J'j  30  coupon 
debentures.  Interest  payable  at  tlu-  Bank  of  Hritish  North 
America  in  Vancouver,  Toronto,  Montreal,  New  York  or 
London,  England.  Certified  check  for  1%  of  the  amount 
bid,  payable  Xo  the  C^ity  Treasurer,  is  required.  (Jeo.  V. 
(Jibson  is  ('ity  (!omptroller. 

Wadena  County  (P.  0.  Wadena),  Minn. — bond  Sale. — On 
Dec.  \2  $4,.Sf)0  and  .'$4 ,001  :{%  ditch-c(jnstruction  bonds 
were  awardcnl  to  the  State  of  Minnesota  at  par.  Denomina- 
tions $972  and  $920  respectively.  Date  Dec.  12  1900.  In- 
terest annually  on  .luly  1 .  .Maturity  one  bond  of  each  issue 
yearly  on  July  1  from  1912  to  1910  inclusive. 

Waltham,  Mass.-  Temporar//  Loan. — This  place  recently 
negotiated  a  loan  of  WO.OOO,  maturing  April  12  1907,  v.it!i 
L')riiig,  Tolmaii  &  Tupper  of  Hostoti  at  5.2)^%  discount. 

White  Plains  Union  Free  School  District  No.  1  (P.  0. 
White  Plains),  Westchester  County,  N.  Y.  -Bond  Ofjerimj. 
—  l^'oposals  will  be  received  until  8  p.  m.,  Jan.  11  1907,  at 
the  offic(!  of  (luy  H.  Baskerville,  Su])erintendent  of  Schools, 
for  $150,000  4%  bonds.  DiMiomination  $1,000.  Date 
.Ian.  1  1907.  Interest  semi-annual.  Maturity  on  Jan.  1  as 
follows:  $0,000  yearly  from  1908  to  1912  inclusive,  $7,000 
yearly  from  1913  to  1917  inclusive,  $8,000  yearly  from  1918 
to  1922  inclusive  and  $9,000  yearly  from  1928  to  1927  in- 
clu.sive.  (Certified  check  on  a  State  or  national  bank  or  trust 
company  for  5%  of  (he  amount   bid  is  re<iuired. 

Wilkes-Barre  School  District,  (P.  0.  Wilkes-Barre), 
Luzerne  County,  Pa. — Bond  Offering. — Proposals  will  be 
received  until  10  a.  m.  Jan.  15  1907  by  W.  G.  Weaver, 
Secretary,  for  $98,000  4%  coupon  school-building  bonds. 
Denomination  $500.  Date  July  1  1906.  Interest  semi- 
annually at  the  office  of  the  School  Treasurer.  Maturity 
on  July  1  as  follows:  $5,000  yearly  from  1911  to  1918  in- 
cluisve,  $10,000  yearly  from  1919  to  1923  inclusive  and 
$8,000  in  1924.  These  are  the  same  bonds  awarded  on  July 
19  to  Rudolph  Klevbolte  &  Co.  of  ('incinnati  but  subse- 
quently refused  by  that  firm.      See  V.  83,  p.  929. 

Wolfe  City,  Hunt  County,  Tex. — Bond  Sale. — We  are  ad- 
vised that  the  $8,000  5%  15-40-year  (optional)  water-works 


bonds  registered  by  the  State  Comptrtjller  on  Oct.  29  (V.  83 
J).  1192)  have  been  sold. 

Woodville,  Sandusky  County,  Ohio.  -Bond  Sale. — Th< 
issue  of  4%  1-5-year  (serial)  First  Street  .sewer  a.ssessmeni 
bonds  ofTer(>d  on  Dee.  19  was  reduced  from  $5,6.50  to  $2,90C 
(denomination  $290)  and  awarded  as  follows: 

$1,740  due  li)0«-190«  ism:;  to  Hcnedlct   Enrh  for  $1744  80. 

$l.l(iO  due  1»10  and   1!>11   to  Louisa  Dryer  for  $1,170  2.5. 

Sec  V.  83,  p.   1372,  foi'  flescription  of  bonfls. 

Wrights ville,  Johnson  County,  Ga. — Bond  Offering.— 
Propf)sals  will  be  received  until  3  p.  m.,  Jan.  2  1907,  by  J.  W 
Brinson  Jr.,  MaytM',  for  the  following  bonds: 

$10,000  5";,  coupon    eleetrlc-llKlil    bonds.      .Vlaturit.\-     Dec.     1     1920.     Cer 
tilled  check  for  $.">0(l  recjuired. 
2.1,000  :>"'o  coupon   water-works  bonds.     .Maturity   $lo.00O    Dec.    1    191» 
and  $1."., 000  Dec.  1  ]9;i0.     CertiUed  check  for  $1 .000  required 

Authority,  Section  7,  Article  7,  Constitution  of  1877 
Denomination  $1,000.  Date  Dec.  1  1900.  interest  an- 
nually at  the  Hanover  National  Bank  in  New  York  City 
Bonds  are  exempt  from  taxation.  Certified  checks  must  b( 
made  payable  to  the  Mayor.  Bonded  debt,  this  issue. 
Assessed  valuation  for  1900,  $530. .509  .50. 

Yonkers  School  District,  N.  Y.  —Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.,  Dec.  26,  by  J.  H.  Clax- 
ton.  Secretary  Board  of  Education",  for  $40,000  4%  registered 
bonds.  Authority,  ('hapter  543,  Laws  of  1899,  and  resolu- 
tions passed  by  the  Common  Council  on  Nov.  26  1900.  Se- 
curities are  dated  Dec.  15  1906  and  will  mature  $10,000 
yearly  on  April  1  from  1930  to  1939  inclusive.  Interest  semi- 
annually on  April  1  and  Oct.  1.  Certifiefl  check  for  5%  of 
the  amount  of  bonds  bid  for,  pa3'able  to  the  Treasurer  of  the 
Board  of  Education,  rec(uired.  Bonds  will  be  delivered 
Jan,  10  1907.      Accrued  interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

York,  Ont.— Debenture  Sale.— An  issue  of  $40,000  4i^% 
debentures  of  this  township  has  been  awarded,  it  is  stated, 
to  Aemilius  Jarvis  &  Co.  fif  Toronto.  Securities  mature 
in  1920. 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  23rd,   1906. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairs 

on  the  3lst  of  December,   1905. 

Premiums  on  Marine  Risks  from  1st  January,  1905,  to  31st  December,  1905 $2,977,854  37 

Premiums  on  Policies  not  marked  off  1st  January,  1905 616,551  57 


Total  Marine  Premiums $3,594,405  94 


Prenaiums  marked  off  from  1st  January,  1905,  to  31st  December,  1905 $3,012,213  96 

Interest  received  during  the  year $295,738  65 

Rent,  less  Taxes  and  Expenses 99,338  33      $395,076  98 


Losses  paid  during  the  year  which  were  estimated  in  1904 

and  previous  years $271,100  60 

Losses  occurred,  estimated  and  paid  in  1905 827,295  95  $1,098,396  55 

Less  Salvages $130,068  59 

Re-insurances 35,947  85        166,016  44 


$932,.380  11 

Returns  of  Premiums $80,615  47 

Expenses,   including   officers'    salaries  and   clerks'   compensation,    sta- 
tionery, newspapers,  advertisements,  &c $374,746  88 

The  Company  has  the  following  .\ssets,  viz.: 

United  States  and  State  of  New  York  Stock,  City,  Bank  and  other  Securities $5, 

Special  deposits  in  Banks  and  Trust  Companies 

Real  Estate  corner  Wall  and  William  Sts.  and  Exchange  Place 

Other  Real  Estate  and  claims  due  the  Company 


$4,299,000  00 

75,000  00 

Premium  notes  and  Bills  Receivable 

Cash  in  the  hands  of  European  Bankers  to  pay  losses  under  pohcies  payable  in  foreign 

countries 

Cash  in  Bank 


1 


198,042  00 
583,212  84 

,374,000  00 
,127,674  83 

175,6.32  33 
257,865  62 


Aggregating $12,716,427  62 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  Sixth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1900  will  be  redeemed  and  paid  to  the  holders  thereof 
or  their  legal  representatives,  on  and  after  Tuesday  the  Si.\th  of  February  next,  from  which  date  all 
interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Companv  for  the 
year  ending  31st  December.  1905,  for  which,  upon  application,  certificates  will  be  issued  on  and  after 
Tuesday  the  First  of  May  next. 

By  orderfof  the  Board, 

G.  STANTON  FLOYD=JONES,  Secretary 

TRUSTEES. 

W.  H.  H.  MOORE, 
NICHOLAS  F,  PALMER. 
HENRY  PARISH, 
D.\LLAS  B.  PR.\TT, 
GEORGE  W.  QUINTARD, 
A.  A.  R.A.VEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON, 
GUSTAV  H.  SCHWAB, 
WILLIAM  A.  STREET, 
WILLIAM  C.  STURGES. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM  B.  BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.  BROWN, 
JOSEPH  H.  CH.\P.MAN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT, 
RICHARD  H.  EWART, 
EWALD  FLEITMANN, 


HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
MORRIS  K.  JESUP, 
THEODORE  P,  JOHNSON 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGKTT 
CHARLES  D.  LE\T.RICH, 
LEANDER  N.  LOVELL, 
GEORGE  H.  MACY, 
CH.^RLES  H.  MARSHALL, 


A.  A.  RA-VEN,   President. 
CORNELIUS  ELDERT,    Vice-President. 
THEO.  P.  JOHNSON.  2d   Vice-President. 
JAMES  L.  LIVINGSTON,  3<i    Vice-President. 


MISCELLANEOUS. 


^^I'JrVuI"  $11,000,000 

Title  guar^imtex: 

andTRUST  combsny 

176  Broadway,  New  York. 

175  Remsen  Street,  Brooklyn. 

198  Montague  Street,  Brooklyn  Banking  Dept. 

Examines  &  guaranteeit  Real  Estate  Titles, 

IiOtms  Money  on  Bond  and  mortgage. 

Fumisliea  Mortgages  to  Investors. 

Sec«iv«s Deposits  stibject  to  chech,  alloioinii 
Interest. 

Does  all  Trust  Company  Huslness. 

FINANCE  COAIMITTEE. 
In  Charge  of  Banking  Interests. 
EDWARD  T.  BEDFORD. 
CLARENCE  H.  KEL8EY. 
BDOAR  L.  MARSTON 
WILLIAM  H.  NICHOLS. 
JAMES  H.  OLIPHANT 

CHARLES  A.   PEAB03Y. 
JACOB   H.  8CHIFF. 
JAME8  8PEYER 

EDWARD  O    6TANLET 


CLARENCE  H.  KELSEY    PrcMdent. 
FRANK  BAILEY,  Vlce.J>re«ldent. 

8DWARD  O.  STANLEY    Second  VicoPraddeal. 
Manaser  Banklni;  Department. 
CLINTON  D.  BLRDICK,  Third  Vice-Pre»ld«ol. 
J.  WRAY  CLEVELAND.  Secretajjr. 
ARTHUR  TERRY.  Tre«»nr«>f 

PRANK    L.    SNIFFEN,    Manager    Btxraklyn    Baoklaa 
Department. 


Atlantic  l»Intual  Insurance  Company  Scrip 
of  AH  Years  Bought  and  Sold. 


JOHN  M,  GILLESPIE, 

Boom  No.  51$  Atlantic  Building, 
4».61  Wall  Street,  NEW    YORK. 


THE    SOUTH. 

Business  Opportunities,  Investment 
Securities,  Real  Estate,  Timber  iVIinee, 
industrial  Properties,  Farm  or  Town 
Mortagea  in  all  parts  of  the  South. 

SIETROPOLITAN  INVESTMENT  CO., 

OHO.  B.  EDWARDS.  Prwtttleflt.  CSiarlnrtoo  S.  0., 

OosDmercUiBod  Ftnanetel  AKant.    Boatofiss  undsrukMi 
tB  Ml  part*  01  tbe  world.    Satlslactory  reterenoes. 
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Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnnuaWy} 

Railway  and  Industrial  Section  (Quarterly)       Street  Railway  Section  (^LS^) 

Entered  aooordlug  to  Act  of  Congress,  In  the  year  1906,  by  William  B.  Dana  Company  In  the  offloe  of  Librarian  of  Congress, Washington,  D.O 
A  weekly  uewspaper  entered  at  Post  Ottice,  New  York,  as  geocmd-olaas  matter— Wiixi am  B.  Dana  Coimfant,  Publishers,  76^  Pine  8t.,  N.  T. 
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Eiiropeiiii  Subscription  (iududinsr  postage) 13  00 
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Annual  subscription  in  Lumlon  linciudinvr  ji  stai^ei £2  14s. 

Sis  Moiiths  Subscription  in  London  (including  postage) £1  lis. 

Subscription  inclvdes  following  Supplements— 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c.,  mdicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the   United  States  for  the  week  ending  to-day   have  been 


$2,790,891,594,     against     S3,631 .089,384     la.st     week 
•S3. 051, 365, 279  the  corresponding  week  last  year. 


and 


Clearin/rs — Relurr.s  by  Teleqraph 
Week  endinj  Dccemhcr  2<J. 

New   York - 

Boston 

Philadelphia 

Baltimore 

Chicico ._ 

.'<t.  Louis 

Xew  Orleans 

Seven  cities,  odays 

Other  cities.  3  days j 

Total  all  cities, 5  days 

.\U  cities.  1  day 

Total  all  cities  for  week 


1906. 


$1,341,009,780 

107,180.606 

10S.0S9.92.-J 

20.4.-5.3,62.3 

17.5..398.387 

46.392.969 

18,62^.747 


1905. 


.51.817,134,035 
345.296,348 


$1,622,250,380 

104.214.469 

106,769,079 

20  ..384  ..387 

162,80S.604 

42.360,649 

17.036,482 


82,075,788,050 
315,478.927 


82.162,430.383 
628,461,211 


S2 -39 1, 266, 977 
660,088,302 


$2, 700,891, .594   ?3.051,.365.279 


Prr 
Cent. 


—17.3 
4-2.9 
+  1.2 
+  0.2 
+  7.7 
+  9.5 
+  9.3 


—12.5 
+  9.4 

—9.6 

—4.8 


-8.5 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday,  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  December22,and  the  results  for  the  corresponding 

eek  in  1905,  1904  and  1903  are  also  given.  Contrasted  with 
le  week  of   1905  the   total  for  the  whole  country  shows 

gain  of  6.8%.  Outside  of  Xew  York  the  increase  over 
1905  is  6.0%. 


Clearings  at — 


.New  York 

■rtrh 

Te 


Week  ending  December  22 


1906. 


1905. 


Inc.  or 
Dec. 


Sis, 
J2.414,023,538,2.2,>3,003.471 


1904. 


1903. 


j:rton 


•ter  ... 
>n 


16_'  II' 


2.141.72.3 

■1  M'l^.vr; 


1  ,l)4J..,i... 
.s21. !!',-< 
561.677 
.531. .500 
514,447 
287,102 


'■•  484 
-  -  027 
iOl! 
-If, 
';)^ 
;n» 
:;  ,  ,-  711 
i.;w:i.57s 

'   77':  7-10 

'  ;ii 
:t9 
r»2 
■.<\.,.<::\ 
.",'<:;. i;.vp 
57'.i,J97 
4'M.600 
.32i;.S63 
310.937 


%  $ 

+  7.1  1 ,6.30,795,426!  1 ,006 


+  10.9 
—6.0 
+  1.3 
+8.0 

+  8.1 
+  41.3 
+  10.S 

+  7.1 
+  IJ.7 

—2.3 

+  3.2 
-111 


+  ^.l; 
+  .57. 4 
—7.7 


129.671.645 
46,764.979 
24.H'.  7','> 


l.l.'i. 
1 .1)  1.'. 

I  ii:'.  I 


96 
36 
14 


.;_M..:.,, 
443,100 
408,324 
262,754 


S 

.381.989 
1.50,764 
.542.9.53 
.S25.963 
i.04S.074 
.424 .2HS 
,915.98.S 
.935.026 
.562.799 
.171.647 

.r4r..526 

(l^ll,nl.■, 


;_  1,1  III 

3ii.i.700 
3SS,936 
170,916 


Total  Middle.. 12,703,271,028  2.525.255.177, 


-7.0  1,858.949.321  1,175.554,792 


Clearings  at — 


Boston    

Providence 

Hartford 

Xew  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

.\ew  Bedford 

Lowell  -  _ 

llolyoke 

Total  New  Eng, 

Chicago 

Cincinnati 

Cleveland 

Detroit -- 

.Milwaukee ._ 

Indianapolis  ._-- 

Columbus -- 

Toledo -- 

Peoria -  - 

(irand  Rapids_-- 

Dayton -  - 

E  vans  vi  lie -- 

Kalamazoo 

•Springfield.  Ill  __ 

Kort  Wayne 

Lexington 

Hockford    

Younsstown 

.\kron 

Bloomington  ._ 

Canton   

Quincy   

Sooth  Bend 

Srringtield.  0-- 

Mansfleld   

Decatur 

.Tack<!onville.   Ill, 

Jackson  

-Ann  .\rlKir 


Week  ending  D(cem')cr  22. 


Tot.  Mid. West 

San  Francisco... 

Los  Angeles 

Seattle 

Salt  Lake  City.- - 

Portland 

Sookane — 

Tacoma 

Helena   

Fargo   

Sioux   Falls 

Oakland 

San  Jose 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha    

St.  Paul 

Denver 

.St.  Joseph. 

Des  Moines 

Sioux  City 

Wichita 

Davenport 

Toneka   

Colorado  Springs 

Pueblo 

Cedar  Rapids  . . . 

Fremont 

Lincoln .- 

Tot.  oth.West. 

.St.   Louis 

.Vew  Orleans 

Louisville 

Houston 

Clalveston 

Memphis 

Richmond 

Savannah  

Atlanta 

.Vashvllle    

Fort  Worth 

.Norfolk 

Augusta 

Birmingham 

Charleston 

Kno.xvllle 

Little  Rock 

Chattanooga 

Mobile 

Jacksonville 

Macon 

Columbus.  Ga 

Total  Southern 

Total  all 

Outside  X.  Y.. 

Canada — 

Montreal 

Toronto 

Winnipeg 

Ottawa 

\'ancouver 

Quehpe       .     .     ... 

■■      I   .hv 
Lonilnii  . 
Victoria 
Cijlgarj-     ...... 

Edmonton   


1906. 


1.82 
9 
3 


200 

236 

27 

19 

15 

11 

8 

6 

4 

3 

o 

1 
1 


,565,649 
,4.53.500 
,293.571 
,691.798 
.053.201 
,773.772 
,619.845 
,305.629 
836.551 
529,472 
54.5_^16 
668.504 

128.303 
089,650 
272,109 
819,214 
,210,418 
327,079 
861,100 
.339, .524 
,243,610 
,.599.575 
.868.106 
.918.372 
925.290 
775.043 
768.095 
787.421 
593.603 
826.663 
739.365 
414.690 
564.422 
441.676 
419.058 
439 .370 
401.9491 
420.0001 
253.8511 
.324,1431 
134,901 


1905 


Inc.  or 
Dec. 


S 

161.955.893 

8,865.800 

3.128.610 

2.323,3.56 

1.970,928 

1.756.176 

1,583,324 

899.218 

808,903 

526,7.58 

417.014 

184.235,980 

260,720,628 

26,234.150 

16.401.140 

13.s,s7,097 

10.124,806 

7.778.173 

5.942,100 

3,827.861 

3.921.203 

2,417,709 

1,783,278 

1,661,121 

919.542 

903.494 

.807.441 

707.719 

598, .569 

596,374 

583.400 

446,656 

410.078 

419,737 

,396,7)8 

390,985 

312,119 

369.176! 

295,067 

,301,114 

119,002 


347 

47 

13 
10 


97 

31 

■).:> 

TI 
10 

8 


,906.6(>0 

,610.270 
54.S,990 
052.370 
667.200 
.327.568 
.575.540 
,023,816 
.002 ,587 
697.434 
403.3.52 
.965,101 
jJOJl^^OOO 
.909,127 

.007.607 
.442.098 
.7()4.76:i 
. 065,32s 
.641,270 
i.445.I04 
:,983,.50;> 
.115,485 
.260.441 
,006.767 
962,604 
750,000 
712,174 
606.847 
379,731 
,536,332 


363,276,457 

38,334.941 

9.699,735 

6.671.2 

6,100.000 

4.847,112 

3,997.817 

4.242,072 

864,.597 

1,052,755 

343.407 

Xot  included 

Not  included 


63 
26 
13 
,s 
s 
6 
6 
6 
6 
3 
4 
3 
1 
•> 

T 
I 
I 
1 
1 
1 


N( 


101,083.728 
970,479 
,447,514 
771,505 
.969,937 
959, .500 
160,134 
.560.381 
150.000 
125,043 
.680,924 
,883,20,>< 
.4.59. .524 
.8.86,1131 
.1,35.913 
.700.1.521 
,711,926 
,757.0X9 
,499.8.50 
,942.308 
402,429 
776,408 
300,000j_ 
r250.,337j 
0,S9.384  3 
065,846:1 


70,153,693 

26,513.201 

24.169.924 

10,.323.1liS 

,s.. 512, 169 

7,-334,640 

4,458.904 

2.901.171 

1,94.S,521 

1.039,722 

973,.S92 

841. .801 

537,747 

686,741 

.5.50.179 

380.029 

ot  inclu<ied_ 

9ia72.109 

60,869.275 

25,840.495 

12.335.042 

9,991.953 

6.753.500 

7.215. .596 

5.799,006 

4,147.0.32 

4, .881 .628 

4,I97.S66I 

3,218,138 

2,734,444 

1,7,30,178 

1,892,634 

1,602,40H 

1,471,368 

1,420.011 

1,270,328 

1  ,360,S45 

1,291,663 

7.5K.280 

338,325 


+  12,8 
+  6.6 
+  5.3 

+  15.8 
+  4.2 
+  1.0 
+  2.3 

+  45.1 
+3.4 
+0.5 

+  30.8 

+  12.2 

—9.4 

+  3.3 
+  17.5 
+  13.9 
+  10.7 

+  7.1 
+  15.5 
+  13.4 
—17.3 

+  7.5 
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THE  FINANCIAL  SITUATION. 
In  the  death  of  President  Alexander  J.  Cassatt  the 
Pennsylvania  Railroad  loses  an  official  who  has  been 
more  conspicuously  identified  with  the  building  up  of 
this  great  railroad  system  than  any  one  connected 
with  the  enterprise  since  its  early  days.  We  think  it 
correct  to  say  that  since  the  time  of  J.  Edgar  Thom- 
son and  Thomas  A.  Scott  no  one  has  been  connected 
with  the  property  the  impress  of  whose  character  and 
personality  has  been  more  completely  stamped  upon 
it.  In  the  history  of  the  Pennsylvania  Railroad  the 
name  of  Cassatt  will  always  be  linked  with  the  names 
of  Thomson  and  Scott.  The  latter  two  organized 
the  system — organized  it  too  on  a  broad  basis.  Cas- 
satt carried  it  to  completion  in  an  equally  broad  way 
and  with  equal  daring  and  skill. 

It  was  Mr.  Cassatt  who  was  responsible  for  the 
gigantic  project  of  giving  the  Pennsylvania  Railroad 
a  terminus  in  New  York  City  and  on  Long  Island 
through  tunnels  under  the  Hudson  and  East  rivers. 
This  was  a  bold  conception  and  required  a  brave  spirit 
to  carry  it  into  execution.  No  one  with  less  faith  in 
himself  or  with  less  faith  in  the  future  could  have 
ventured  upon  such  an  undertaking,  involving  expen- 
ditures which  must  ultimately  exceed  a  hundred  million 
dollars.  Quite  likely  the  immediate  return  upon  these 
vast  outlays  will  be  small — possibly  insufficient  to 
meet  the  interest  on  the  cost.  Bat  who  will  say  that, 
considered  with  reference  to  the  future,  the  pohcy  has 
not  been  a  good  one?  The  Pennsylvania  Railroad 
system  is  of  such  large  extent  that  its  foundations  must 
be  laid  upon  a  broad  and  enduring  basis.  Future 
generations  in  looking  back  will  no  doubt  say  that 
Cassatt  conceived  wisely. 

But  this  is  not  the  only  reason  why  his  name  will 
always  be  associated  with  the  history  of  the  Pennsyl- 
vania. He  was  in  many  respects  the  ideal  man  for 
chief  executive  of  such  a  system  of  roads.  He  had 
passed  through  the  various  grades  of  railroad  service 
from  rodman  up,  and  his  knowledge  of  the  railroad 
service  therefore  made  him  peculiarly  well  suited  for 
the  task.  But  we  need  hardly  urge  that  something 
more  than  familiarity  with  the  details  of  railroad  work 
is  necessary  to  enable  a  man  to  conduct  with  success 
an  enterprise  of  the  dimensions  of  the  Pennsylvania 
Railroad  system.  How  well  he  succeeded  in  the  en- 
deavor is  evident  from  the  gigantic  way  in  which  the 
earnings  and  traffic  of  the  system  have  been  devel- 
oped. In  recent  periods  the  yearly  additions  to  the 
earnings  have  been  as  large  as  the  total  revenues  of 
many  systems  of  considerable  size.  For  instance,  in 
the  seven  years  from  1898  to  1905  the  gross  earnings 
of  the  mileage  embraced  in  the  Pennsylvania  Rail- 
road combination  rose  from  $136,130,271  to  $266,- 
069 ,597  and  the  tonnage  movement  one  mile  increased 
from  16,329  millions  to  29,503  miUions.  In  other 
words,  in  the  seven  years  the  traffic  and  earnings 
nearly  doubled,  while  during  1906  there  have  been 
further  increases.  Think  what  it  means  to  add 
13,174  millions  to  the  units  of  transportation  service 
rendered.  Think  how  everything  has  to  be  planned 
and  arranged  beforehand  to  take  care  of  this  enormous 
additional  work.  Mr.  Cassatt  and- his  plans  were  equal 
both  to  creating  and  developing  the  additional  tonnage 
and  providing  for  its  safe  and  expeditious  transportation . 
Mr.  Cassatt  was  responsible  for  another  feature  in 
the  Pennsylvania  Railroad's  policy  in  recent  years. 


And  for  this  he  is  entitled  to  lasting  credit  not  only 
on  the  part  of  the  shareholders  of  the  Pennsylvania 
Railroad  but  on  the  part  of  those  interested  in  trunk- 
line  properties  generally.  The  community-of-owner- 
ship  idea  which  Mr.  J.  P.  Morgan  was  developing  in 
other  directions  Mr.  Cassatt  was  carrying  out  to  the 
full  extent  in  the  management  of  the  Pennsylvania 
Railroad.  It  was  after  Mr.  Cas.satt  became  the  head 
of  the  concern  that  the  large  investments  in  the  trunk- 
line  properties  to  the  South  were  made —  the  Baltimore 
&  Ohio ,  the  Norfolk  &  Western  and  the  Chesapeake  & 
Ohio.  The  Pennsylvania  Railroad  did  not  in  any 
case  purchase  absolute  control,  but  it  got  a  dominating 
interest,  which  was  sufficient  for  the  purpose  sought. 
The  step  was  an  absolute  necessity  to  the  preservation 
of  all  of  these  properties.  Among  the  trunk  lines  at 
that  time  things  were  rapidly  drifting  into  a  state  of 
chaos.  All  the  roads  enumerated  are  large  carriers 
of  coal — soft  coal — and  coal  rates  particularl}'  were 
in  a  state  of  great  demorahzation.  With  a  continu- 
ance of  the  old  policy  bankruptc}^  must  ine\at- 
ably  have  followed.  Mr.  Cassatt's  policy  averted 
this . 

Nor  were  the  energies  of  the  acquired  properties  in 
any  way  crippled.  Mr.  Cassatt  was  not  that  kind  of 
a  man.  He  did  not  believe  in  hampering,  but  in 
extending.  He  poured  millions  upon  millions  into 
these  properties  in  the  same  lavish  way  that  the  Penn- 
sylvania Railroad  itself  was  being  extended  and  im- 
proved. And  the  results  have  justified  his  efforts 
and  his  labors.  Every  interest  was  promoted,  every 
one  benefited. 

When  finally  during  the  current  year  public  senti- 
ment and  legislation  seemed  to  look  with  disfavor 
upon  identity  of  ownership  in  competing  properties, 
Mr.  Cassatt  was  quick  to  bow  to  the  public  will.  The 
Pennsylvania,  at  large  profit,  disposed  of  a  consider- 
able share  of  its  holdings  in  the  Baltimore  &  Ohio, 
the  Norfolk  &  Western  and  the  Chesapeake  &  Ohio. 
It  is  not  likely  that  the  Pennsylvania  or  any  of  the 
other  properties  will  suffer  from  this  act  of  the  manage- 
ment in  divesting  the  company  of  most  of  its  share- 
holdings in  the  roads  referred  to.  For  now  that  it 
has  been  demonstrated  how  beneficial  the  policy  of 
Mr.  Cassatt  has  been,  no  one  would  dare  to  suggest  a 
return  to  the  old  state  of  chaos. 

It  remains  to  be  said  that  never  has  there  been 
the  slightest  breath  of  suspicion  against  Mr.  Cassatt's 
character.  At  the  time  of  the  investigations  last  sum- 
mer by  the  Inter-State  Commerce  Commission  there 
seemed  to  be  a  purpose  to  connect  him  with  some  ob- 
jectionable practices  with  which  some  of  the  employees 
and  minor  officials  were  found  to  be  connected  but  the 
attempt,  if  it  really  existed,  signally  failed.  Not  un- 
likely, however,  these  attacks  played  their  part  in 
hastening  his  death,  which  occurred  yesterday  and 
was  entirely  unexpected. 

Until  the  week  was  more  than  half  spent .  it  appeared 
as  if  the  old  year  was  sure  to  go  out  with  financial  cir- 
cles sorely  depressed,  laboring  under  a  severe  case  of 
doleful  dumps;  the  body  of  the  people  beginning  to 
think  that  the  worst  anticipations  at  the  turn  of  the 
year  would  be  realized.  There  had  been  no  change 
from  the  conditions  that  had  existed  for  weeks  and 
months .  Indeed ,  there  had  been  no  distinct  agreement 
as  to  what  ailed  the  patient.     Many  seemed  to  be  of 
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the  opinion  that  no  sufficient  reason  existed  for  a 
continuance  of  the  exhausted,  blown-out  sort  of  feel- 
ing which  had  gotten  control  of  affairs.  Perhaps  a 
majority  of  the  frequenters  of  Wall  Street  considered 
the  outlook  in  great  part  caused  by  lack  of  currency; 
much  the  same  as  there  is  a  lack  of  cars  and  of  locomo- 
tives to  move  the  crops,  so  it  was  claimed  that  there 
was  a  shortened  supply  of  money,  the  ordinary  lubri- 
cator, without  which  there  is  nothing  to  relieve  current 
friction.  But.  unfortunately  for  that  view,  taking  the 
country  as  a  whole,  there  is  no  such  shortened  supply. 
The  official  figures  indicate  that  on  the  first  of  January 
1907  the  currency  in  circulation  in  the  United  States 
will  be  over  200  million  dollars  more  than  there  was 
in  circulation  at  the  same  date  a  year  ago  (Jan.  1  1906) 
and  about  400  million  dollars  more  than  there  was  in 
circulation  Jan.  1  1904.  With  such  a  body  of  new  sup- 
plies afloat,  there  can  be  no  real  need  of  further  addi- 
tions. Besides,  as  we  showed  last  week,  Mr.  Shaw 
has  a  large  amount  more  locked  up  in  the  Sub-Treasury 
which  he  might,  if  he  chose,  put  in  active  use. 

Another  claim  put  forth  which  we  are  inclined  to 
endorse  is  that  the  check  in  the  country's  progress  and 
the  lethargic  condition  that  has  prevailed  is  largely  to 
be  attributed  to  over-speculation  and  a  too  rapid  con- 
version of  floating  capital  into  fixed  forms  represented 
in  the  innumerable  and  large  enterprises  put  afloat 
in  1906  and  in  the  higher  values  ruHng  for  commodities, 
lands  and  securities,  until  we  had  reached  a  point  where 
there  was  at  the  moment  no  surplus  capital  available 
to  support   a  further  expansion    and  advance.     This 
need    started  the   re-creation — the    putting    forth    of 
efforts  at  recruitment — the  natural  method  of  recovery 
from  such  a  situation  as  described,  attended,  during 
recent  weeks  and  months,  as  is  its  wont,  by  waves  of 
recovery   alternated  by    relapses.     Had  that  restora- 
tive movement  had  free  course  and  not  have  been  inter- 
fered with,  we  ought  now  to  be  well  on  the  way  towards 
renewed  financial  health.     This,  however,  has  not  been 
permitted.     A  potential  factor,  adverse  to  recovery  in 
this  orderly  and  usual  manner  of  development,  has 
been  greatly  interfering  with  revival  of  confidence. 
We  refer  to  the  solicitude  and  apprehension  created 
by  those  high  in  political  life  among  the  whole  class 
of  investors  lest  the  earning  power  of  the  properties 
they  have  already  put  their  money  into  may  be  cut 
short   by   hostile   legislation  and   harsh   Government 
action.     Hence,  at  a  time  when  we  need  new  capital 
to  support  the  progressive  development  of  our  resources 
and  the  activity  of  our  industries,  we  are  driving  it 
from  us  by  the  virulence  with  which  it  and  capitalists 
generally  are  being  attacked.     Those  proceedings  and 
threats  are  producing  a  state  of  apprehension  among 
investing  classes  never  before  so  widely  felt  since  the 
silver  issue  was  fought  out. 


A  conference  the  current  week  between  Secretary 
Shaw  and  one  or  more  foreign  bankers  gave  color  to 
a  rumor  that  Mr.  Shaw  would  again  intervene  for  the 
relief  of  the  money  market.  This  time  the  way  in 
which  such  intervention  was  deemed  most  desirable 
was  through  his  extension  of  facilities  for  gold  imports 
by  making  advances  to  importers,  so  that  they  might 
take  advantage  of  the  extremely  low  rates  for  exchange 
and  import  the  metal.  In  view  of  the  fact,  however, 
that,  if  withdrawals  of  gold  from  European  centres, 


and  particularly  London ,  were  aided  through  Treasury 
intervention,  an  acute  situation  would  most  likely  be 
precipitated  at  the  British  capital,  it  was  suggested 
that  importations,  with  Treasury  aid.  might  be  effected 
from  Australia  or  from  other  distant  points  and  thus 
derangement  to  the  London  or  Continental  markets 
would  be  avoided.     It  was  thought  probable,  though, 
that  if  Treasury  intervention  of  this  character  were  to 
be  decided  upon  by  the  Secretary ,  the  fact  of  his  exten- 
sion of  facilities  for  the  resumption  of  gold  imports  would 
have   an   unfavorable   sentimental   influence   abroad, 
resulting  in  aggravating  the  situation,  at  least  in  Lon- 
don, and  also,  even  if  withdrawals  of  gold  were  con- 
fined to  Australia,  that  source  of  supply  of  the  metal 
upon  which  the  Bank  of  England  might  possibly  rely 
would  be  interfered  with.     After  the  conference  Mr. 
Shaw  refused  to  make  any  statement  of  his  intentions. 
It  now  seems  likely  that,  if  nothing  shall  occur  to 
prevent,  the  European  situation  will  soon  be  relieved. 
It  was  reported  this  week,  as  elsewhere  noted,  that 
Russia  is  about  to  repay  some  of  the  short-term  obli- 
gations which  she  contracted  early  in  the  year;  should 
this  report  prove  true,  the  situation  at  Berlin  would 
probably  become  less  tense  and  this  relaxation  would 
be  reflected  at  Paris.     After  the  turn  of  the  year  the 
Bank  of  England  will  no  doubt  obtain  some  relief, 
through  the  return  of  money  from  the  provinces,  and 
if  the  Bank's  reserves  shall  also  be  augmented,  as  the 
result  of  purchases  of  South  African  and  French  gold, 
it  may  be  possible  for  that  institution  to  reduce  its 
discount  rate. 

It  is  quite  noteworthy  that  in  these  extraordinarily 
prosperous  times,  when   transportation    facilities    are 
being  taxed  to  the  utmost,  there  should  be  compara- 
tively so  little  additional    construction  of  new  road. 
Mr.  Hill,  it  will  be  remembered,  in  a  recent  speech, 
declared  that  from  115,000  to  120,000  miles  of  new 
road  or  track  were  urgently  needed  in  the  United  States 
and  we  discussed  his  statement  to  that  effect  in  our 
issue  of  November  17.     The  "Railway  Age"  of  Chicago 
has  made  public  its  annual  statistics  of  new  track- 
laying  in  1906  and  states  that  during  the  past  year 
railway  construction  in  the  United  States  proceeded 
on  a  larger  scale  than  for  eighteen  years  past,  and 
that  1906  will  pass  into  history  as  the  year  of  greatest 
railway  building  since  1888.     This  is  an  interesting 
statement,  but  what  is  the  amount  of  new  track  laid 
which  gives  the  year  this  distinction?     It  appears  that, 
all  told,  during  1906  only  a  little  over  6,000  miles  of 
new  road  were  constructed,  the  exact  figures,  according 
to  the  "Age,"  being  6,067  miles.     This  is  an  addition 
of  less  than  3%  to  the  total  amount  of  railroad  mileage 
in  the  country. 

The  two  former  periods  of  active  new  construc- 
tion were  1887  and  1882.  In  the  year  1887  we  built 
nearly  13,000  miles  of  new  road,  increasing  the  country's 
mileage  by  nearly  9%;  in  1882  the  addition  was 
11,600  miles,  or  over  11%.  This  shows  how  different 
conditions  are  from  these  former  periods.  We  dis- 
cussed the  reasons  for  the  difference  in  the  article 
already  referred  to,  but  in  addition  to  what 'was  said 
there,  it  is  proper  to  state  that  in  the  interval  since  the 
former  active  periods  the  efficiency  and  capacity  of 
the  railroads  have  been  enormously  extended  through 
the  increase  in  the  sizeof  the  equipment  and  the  greater 


hauUng    power   of    the    locomotives,     in    the    recent 
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report  of  the  Union  Pacific  Railroad  it  was  shown 
that,  with  practically  no  increase  in  the  length  of  road 
operated,  there  had  been  an  increase  during  the  last 
eight  years  alone  of  over  155%  in  the  tonnage  move- 
ment one  mile.  The  Union  Pacific  in  this  particular 
is  typical  of  the  progress  in  the  same  direction  of  the 
railroad  system  of  the  whole  country.  The  "Railway 
Age"  has  also  compiled  a  statement  of  the  orders  for 
new  equipment  given  during  the  year.  These  aggre- 
gate a  total  of  5,700  locomotives,  3,400  passenger 
cars  and  310,000  freight  cars,  representing  an  expen- 
diture of  nearly  $750,000,000.  It  is  in  this  way, 
mainly,  that  the  railroads  are  enlarging  their  facilities 
so  as  to  provide  for  the  growing  wants  of  the  country. 

There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week;  compared  with 
last  week,  unofficial  or  open  market  rates  were  M  ^^ 
1%  lower  at  London,  at  Berlin  and  at  Frankfort, 
and  steady  at  Paris.  A  St.  Petersburg  cable,  dated 
Dec.  21,  says  that  it  was  officially  announced  that 
before  Jan.  14  the  Government  will  redeem,  at  their 
full  value,  all  short-term  bonds  or  Imperial  rentes 
issued  both  in  Russia  and  abroad.  This  includes  the 
$50,000,000  bonds  issued  in  France  in  January  of  the 
present  year,  the  $20,000,000  in  bonds  emitted  in 
Russia  at  the  same  time  and  the  whole  amount  of  Im- 
perial rentes  issued  at  Berlin  in  the  beginning  of  the 
year. 

The  notable  feature  of  the  statement  of  the  New 
York  Associated  Banks  last  week  was  the  entire 
restoration  of  the  reserve,  the  return  showing  a  sur- 
plus of  $3,280,900.  This  was  the  result  of  an  increase 
of  $6,126,800  cash  and  of  $1,146,850  in  reserve  re- 
quirements, which  made  the  gain  in  reserve  $4,979,950 
to  the  surplus  above  stated.  Loans  decreased  only 
$483,000  while  deposits  increased  $4,587,400.  There 
was  a  transfer  this  week  of  $300,000  to  New  Orleans 
through  the  Sub-Treasury.  Gold  amounting  to  $99,- 
375  arrived  from  Paris  and  $125,000  from  Havana. 

Largely  because  of  the  heavy  liquidation  in  stocks, 
as  the  result  of  the  failure  of  a  commission  house  on 
Saturday,  the  anticipation  of  interest  payments  by 
the  New  York  Central  on  Wednesday  and  later  by  the 
St.  Paul  and  the  Chicago  &  North  Western,  and  the 
small  volume  of  speculation  on  the  stock  market, 
money  on  call  was  somewhat  easier  during  the  greater 
part  of  the  week  and  there  was  a  less  urgent  demand 
therefor  on  Friday  than  was  expected  would  be  the 
case  on  account  of  preparations  for  the  January  dis- 
bursements of  interest  and  dividends.  Time  loans 
were  offered  at  lower  quotations,  partly  because  of 
the  smaller  inquiry,  especially  for  the  shorter  maturi- 
ties, and  of  more  liberal  supplies  of  funds  for  long  fixed 
periods. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  18% 
and  at  3%,  averaging  about  6%;  banks  and  trust 
companies  loaned  at  3%  as  the  minimum.  On  Mon- 
day loans  were  at  8^%  and  at  3%, with  the  bulk  of 
the  business  at  6% .  On  Wednesday  transactions  were 
at  10%  and  at  5%  with  the  majority  at  6i^%.  On 
Thursday  loans  were  at  11%  and  at  4%  with  the  bulk 
of  the  business  at  8%.  On  Friday  transactions  were 
at  18%  and  at  6%  with  the  majority  at  15%.  Time 
loans  on  good  mixed  Stock  Exchange  collateral  were 


quoted  at  8%  for  sixty  and  7@;7^%  for  ninety  days 
to  four  months  and  6^ ^7%  for  five  to  six  months; 
loans  were  made  at  6%  for  eight  to  nine  months  on 
high-grade  collateral.  Commercial  paper  continues  to 
be  quoted  nominally  at  6(a,63^%  for  sixty  to  ninety 
day  endorsed  bills  receivable,  6^63^%  for  prime  and 
63^  (5^7%  for  good  four  to  six  months  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  6%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  5^@(6%.  The 
open  market  rate  at  Paris  is  33^%  and  at  BerUn  and 
Frankfort  it  is  53^  @  53^%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £931,266 
bullion  during  the  week,  and  held  £29,064,478  at 
the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  primarily  to  heavy 
shipments  to  the  interior  of  Great  Britain.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as 
follows:  Imports,  £1,138,000  (of  which  £400,000  from 
Paris,  £411,000  U.  S.  coin  and  £327,000  bought  in 
open  market);  exports,  £655,000  (of  which  £390,000 
to  South  America,  £15,000  to  miscellaneous  and 
£250,000  to  Egypt),  and  shipments  of  £1,414,000 
net  to  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  dull  and  lower  this 
week,  influenced  by  a  very  moderate  demand,  com- 
paratively large  offerings  of  security  and  of  cotton 
bills  and  by  firm  rates  for  money.  One  featm^e  was 
the  fall  in  sight  sterling  to  4  8260,  the  lowest  of  the 
year,  the  previous  low  rate  being  on  April  11,  when 
4  8290  was  recorded.  There  was  a  noticeable  scarcity 
of  sixty-day  bills,  and  as  there  was  a  fairly  good  inquiry 
therefor  they  were  firm.  The  demand  for  remittance 
was  chiefly  confined  to  cables,  these  being  required 
for  the  end-of-the-year  settlements;  there  did  not 
appear  to  be  any  special  inquiry  for  exchange  for  the 
payment  of  maturing  finance  bills,  indicating  that  pro- 
vision had  already  been  made  in  anticipation  of  their 
maturity.  The  principal  reason  for  the  decline  in 
sight  sterling  was  that  bills  purchased  this  week  would 
not  be  delivered  until  after  New  Year's,  and  there- 
fore remitters  desiring  prompt  service  preferred  cables. 
The  above-noted  fall  in  short  exchange  to  rates  which, 
under  other  conditions  of  the  London  discount  market 
than  those  now  prevailing,  would  make  profitable 
imports  of  gold  from  Europe  seemed  to  encourage  the 
renewal  of  efforts  by  some  of  those  bankers  who  had 
last  spring  and  in  October  brought  out  large  amounts 
of  gold  through  Treasury  aid,  to  induce  Secretary 
Shaw  again  to  extend  such  facilities,  so  that  gold  might 
be  imported  from  Australia  or  from  other  distant 
points.  In  this  way,  it  was  claimed,  disturbance  to 
the  European  markets,  which  would  result  from  an 
attempt  to  procure  gold  at  those  centres,  could  be 
prevented  and  our  mone\'  market  would  be  relieved. 
So  far  as  is  known,  Mr.  Shaw  has  not  taken  the  matter 
under  serious  consideration,  though  he  may  have  dis- 
cussed it  with  foreign  bankers.  It  is  suggested  that 
there  is  now  a  good  opportunity  for  investments  in 
bankers  long  exchange  bills,  through  their  purchase 
and  carrying  until  maturity;  it  is  asserted  that  in  this 
way,  even  at  current  rates  for  monej^,  there  would  be 
a  satisfactory  profit  in  the  operation. 

Nominal  quotations  for  sterling  exchange  are  4  79 
for  sixty-day  and  4  84  for  sight.     On  Saturday  of  last 
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week  the  market  was  heavy;  compared  with  the  pre- 
vious day  rates  for  long  fell  25  points  to  4  78 @4  7815, 
short  15  points  to  4  8310@4  8320,  and  cables  15  points 
to  4  8420 @4  8435.  On  Monday  long  declined  30 
points  to  4  7770@4  7775,  short  30  points  to  4  8280@ 
4  8290.  after  selling  nt  4  8275.  and  cables  10  points 
to  4  8415(0  4  8425.  On  Wednesday  long  recovered  5 
points  to  4  7775@4  7780.  short  5  points  to  4  8285@ 
4  8295 — again  selling  iluring  the  day  at  4  8275 — and 
cables  15  points  to  4  8430 @4  8435.  On  Thursday 
long  rose  25  points  to  4  78@4  7825.  short  fell  10 
points   to   4  8275@4  8280   and   cables   25   points    to 

4  8405@4  8415.  The  market  was  steady  on  Friday 
and  rates  were  unchanged  except  for  short,  which  was 

5  points  lower;  sales  thereof  were  made  during  the  day 
at  4  8260,  the  minimum  for  the  year. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  GO  days 

Brothers  &  Co 1  Sight 

Baring  (iO  davs 

&  Co. .\Sight.. 

Banlv  British :  fiO  days 

.Vorth  America 1. Sight.  . 

Banl;  of  '  60  days 

Montreal 1  Sight 

Canadian  Bank    .  160  days 

of  Commerce isight 

Heidelbach.  Ickel-        1 60  days 

heimer  &  Co .l  Sight 

Lazard  1 60  days 

Freres 1  Sigh  t 

Merchants'  Bank  !  60  days 

of  Canada.- -"(Sight 


Fri.. 

Mim.. 

Tucs.. 

Wed. . 

'Ihurs.. 

DfC.  21. 

Dec.  24 

Dec.  25. 

Dec.  26. 

De.c.  27. 

4  79)^ 

79 

79 

79 

4  S4V^ 

84 

84 

84 

U  SO 

SO 

SO 

79 

;4  So 

So 

85 

84 

,4  SO 

80 

79 

79 

14  85 

S5 

H 

84 

84 

4  79!^ 

79 

O 

79 

79 

A  S4 

84 

L 

84 

84 

,4  SO 

SO 

I 

79 

79 

4  So 

85 

T) 

84 

84 

\i  79 J.^ 

79 

A 

79 

79 

!4  84)^ 

84 

Y 

84 

84 

4   79H 

79 

79 

79 

14  S4V2 

84 

84 

84 

4  80 

80 

79 

79 

|4.5 

843^ 

84 

84 

Fri.. 
Dec.  28. 


79 
84 
79 
84 
79 
84 
79 
84 
79 
84 
79 
84 
79 
84 
79 
84 


The  market  closed  on  Friday  at  4  78@4  7825  for 
long,  4  8270 @4  8280  for  short,  with  sales  at  4  8260, 
and  4  8405@4  8415  for  cables.  Commercial  on  banks 
4  7750 @4  7760  and  documents  for  payment  4  77@ 
4  78>i.  Cotton  for  payment  4  77@4  7714.  Cotton 
for  acceptance  4  7750@4  7760  and  grain  for  payment 
4  78@4  7834. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Wetk  ending  Dec    2S  1906. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N    Y   Banks. 

Xet  Interior 
Movement. 

Currency 

Gold _ 

88,589,000 
1.306,000 

$4,942,000 
1,074.000 

Gain    $3,647,000 
Gain         232,000 

Total  gold  and  legal  tenders 

S9, 895 ,000 

.S6. 01 6. 000 

Gain    S3,S79,000 

With  Sub-Treasury  operations  the  result  is  as  fol- 
lows: 


Week  ending  Dec.  28  1906. 

Into 
Banks. 

Out  of 
Banks. 

\ft  Chan'ie  in 
Bank  Holdings. 

Banks'  interior  movement  as  above. . 
Sub-Treasury  operations 

S9 .895 .000 
22,600,000 

$6,016,000 
20,499,000 

Gain    S3. 879 .000 
Gain      2,101.000 

Total  gold  and  legal  tenders 

$32,495,000 

526,515,000 

Gain    85,980,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Bank  ol 


Dee.  27  1906 


Gold 


SUver. 


Total. 


Kneiand.. 
France  . .  - 
Germany  a 
Ru*sia  .  . . 
Aus.-Hunb 

SpAin 

Italy 

X'th'land.-' 
N.it.Bclir.a 
Sweden  . . 


£ 

29.064,478 

108,2.30.047 

27..iSs.OO0 

117  ■104.000 

46,00'J.OOO 

I5.36S,000 

31.888  OOfJ 

.=i..').36  000 

.i.ll.J.Ci.'i 

3,9JO,000 


D'c.  28  1905. 


Oold. 


Silver. 


£  £ 

- 29,064.478    28 

39.946  631  14S  t76.07S  115 
9.106.0mi  30,7 ■>4 .(ICO  33 
4,681  .(KM)  I22.5S5.000  115 
11,751.000  58,360.000  44 
24.2.53.000  .39,*>21.000  15 
4..W4,I00  36.482,100  26 
5.7.55,800  1 1. 291. soil  6 
1.707.667:  5. 123  .Win;  :; 
-.:     3.950.000; 


"I 


£ 

,.530 
,134 
260 
,243 

,865 
,0l'3 

son 

<103 
.780 


251 

,227t 
,000 
000 
,(100 
,000 
,000 
,'100, 
r,(;7 
,000 


42.997 

1 1 .086 

3,641 

12,087 

22  852 

3.174 

6.130 

1 .623 


Total. 


Tot.  week  .389 ..5.'>8.85R101.8.S5. 198 491,444,056 .392 
Tot.  prev.:39 1.606.723  101.843  915,493,450,«,38j393 


::s^. 


28 
122158 
OOO:  44 
,000  I  18 
,000]  56 
00(i(  37 
500)  30 
,00(1    12 

,33:r    4 

3 


337 


,045 
,501 


103  ,.590 
103,706 


955490 
9971407 


£ 
,5.30,251 
,131.349 
,346.000 
,884  000 
,952,000 
,875.000 
,043. .500 
,733 .900 
.S70,000 
,780,000 

,146  OfK) 
,044  498 


*  T'       '     ■      :,   r,.  •    I,  I     ,  ,]  sliver)  given  In  uur  tibli'  of  coin  and  bullion 

In  tl  •  nk  of  HflL'iuni  is  rn:ide  from  the  best  (-stlmatc 

we  .1"  e  Is  it  claimed  l^i  be  iiccunite.  an  tho-^e  bank.t 

make  no  dialiiictioii  in  ilit-ir  wtt-itiy  rctumji.  merely  reporting  the  total  gold  and 
silver;    but  we  believe  the  (llvl.<<lon  we  make  l.s  a  rlo"'-  ppprovlmatlon. 

b  The  .Xtistrrj-Hiincarlan  Hank  Statement  Ih  nov.  :   iii   Kronen  and  Heller 

lnste:id  of  Gulden  .md  Krciit/er.     The  reduction  of  riirrcncy  to  sterllna 

PountLs  wa-s  by  cia^ldcrlni;   the  'iiilden   to  have   '•  .f   .50  cent?.      .\."   the 

Kronen  hits  really  no  greater  v.^iiie  than"20  cents,  our  c.it.ie  correspondent  In  London. 
In  lirdpr  to  reduce  Kr.ricn  to  I''.un(N.  ha.s  altered  the  banl.s  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 


THE    NEW    YEAR    AND    THE    NATIONS. 

In  a  more  or  less  desultory  way  it  has  long  been  the 
habit  of  diplomatic  circles  to  di.stinguisli  the  arrival 
of  the  new  year  by  calculations  of  what  military 
collisions  might  probably  occur  during  the  year 
between  the  several  nations.  In  tlays  when  it  was 
more  generally  taken  for  granted  than  it  is  to-day 
that  somebody  was  bound  to  fight  before  the  twelve 
months  had  elapsed,  the  early  days  of  January  went 
further  even  than  conjecture.  There  was,  for  in- 
stance, the  celebrated  incident  of  Napoleon  Ill's 
New  Year  Day  reception  in  1859,  when  that  somewhat 
spectacular  monarch  made  the  occasion  memorable 
by  announcing  severely  to  the  Austrian  Ambassador 
— who  had  innocently  presented  himself  to  offer  the 
Emperor  the  felicitations  of  the  da}^ — that  relations 
between  the  two  nations  were  regrettably  unsatisfac- 
tory. This  was  vmusually  plain  throwing  down  of  the 
gauntlet.  Yet  one  may  say  that  the  Eastern  war  of 
1904  had  also  been  decided  by  January  1,  and  that 
preparations  for  beginning  it  were  actively  under  way 
in  Japan  at  the  time  when  the  new  year  started.  It 
may,  in  fact,  be  said  that,  except  for  the  Transvaal 
War,  which  broke  out  unexpectedly  in  October,  all 
first-class  international  conflicts  of  the  past  ten  or 
twenty  years  have  been  clearly  foreshadowed  at  the 
opening  of  January. 

It  is  not,  therefore,  particularly  surprising  that  one 
hears  more  or  less  vague  talk  at  the  present  time  of 
trouble  which  may  arise  between  various  nations  during 
1907.  For  the  most  part  these  conjectures  are  pat- 
ently absurd.  The  war-loving  portion  of  our  own 
press  has  industriously  prepared  us  for  an  outbreak 
of  hostilities  between  Japan  and  the  United  States — 
based,  for  the  sake  of  plausibility,  on  the  discrimina- 
tion against  Japanese  children  in  the  schools  of  San 
Francisco.  The  Japanese  Envoy  has  calmly  put  this 
absurdity  to  rest  by  his  official  statement  of  the  per- 
fectly good  relations  between  Japan  and  the  United 
States,  and  in  fact  no  other  comment  from  Japan  could 
possibly  have  been  expected.  Abroad,  the  same  class 
of  cheerful  prophets  have  been  endeavoring  to  show 
that  Russia  and  Japan  may  come  to  blows  again,  or 
that  the  German  Emperor  must,  before  1907  is  far 
advanced,  be  stirring  up  trouble  with  some  neighbor. 
In  this  second  prophecy  the  theory — to  Americans 
somewhat  amusing — seems  to  be  that  Germany  must 
fight  in  order  to  save  herself  from  "isolation."  As  to 
whom  .she  should  attack  for  this  benevolent  purpose, 
or  as  to  how  she  should  guarantee  an  isolated  condition 
to  the  party  attacked,  the  theorists  do  not  tell  us. 

The  truth  is  that  circumstances  have  of  late  been 
making  for  world-wide  peace  in  a  rather  unusually 
striking  way.  We  refer  particularly  to  what  may  be 
called  the  formal  league  of  peace  between  France  and 
Great  Britain.  As  matters  stand  to-day,  the  one  spot 
of  real  uncertainty  in  the  international  prospect,  rec- 
ognized as  such,  even  by  con.servative  and  peace-loving 
statesmen,  is  the  great  age  and  feeble  health  of  the 
Austrian  Emperor.  That  this  monarch's  personality 
has  in  large  measure  been  the  key  to  the  diplomatic 
situation  in  Southeastern  Europe  few  statesmen  or 
diplomatists  have  doubted,  and  there  are  few  who 
believe  to-day  that  the  death  of  the  venerable  sovereign 
could  by  any  possibility  leave  that  .situation  where  it 
was   before.     For  one   thing,   there  is   the  strongest 
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feeling  that  the  Hungarian  people,  who  have  been 
held  under  sway  of  the  Dual  Monarchy  only  because 
of  a  personal  loyalty  toward  the  Emperor  himself,  will 
insist  on  resuming  independent  sovereignty  when  he 
is  no  longer  on  the  scene.  He  has  no  heir,  similar  in 
training  and  qualities  to  himself,  into  whose  hands 
his  peculiar  trust  would  pass;  the  question  of  Austrian 
succession  is  itself  a  complicating  element  in  the 
situation. 

No  doubt  the  attitude  of  the  German  Emperor  will 
have  much  to  do  with  the  changes  which  occur, 
whether  in  Austria-Hungary  itself  or  in  the  Balkan 
States,  on  the  death  of  Francis  Joseph.  The  chances 
of  armed  collision  as  a  result  of  that  situation  are, 
however,  manifestly  less  than  they  were  only  three  or 
four  years  ago.  Russia,  the  intriguer  par  excellence 
among  the  Danube  States,  is  reduced,  at  least  tem- 
porarily, to  a  situation  where  its  interference  will  be 
greatly  dreaded  by  no  party.  With  the  condition  into 
which  its  finances,  its  army  and  its  society  were  brought 
by  the  disastrous  war  and  the  subsequent  popular 
revolt — a  condition  from  which  they  have  not  yet 
emerged — the  idea  of  successful  war  by  Russia  on  a 
neighboring  State  is  inadmissible. 

It  may  perhaps  be  argued  that  this  very  impotence 
may  of  itself  provide  inducement  for  interference  by 
some  other  State  in  affairs  from  which,  a  few  years  ago, 
the  mere  vicinity  of  Russia  would  have  warned  it  off. 
But  as  to  this  it  need  only  be  remarked  that  the  league 
of  peace  in  Western  Europe,  comprising  directly  the 
two  strongest  nations  in  that  section,  and  drawing 
with  it  indirectly  most  of  the  Latin  nations  to  the 
South,  provides  the  strongest  imaginable  obstacle, 
both  morally  and  politically,  against  such  aggression 
as  we  have  imagined.  Something  of  this  was  seen  in 
the  famous  Algeciras  Conference  of  last  spring,  when 
efforts  to  stir  up  irritating  opposition  to  France  in 
behalf  of  Germany  came  to  no  result,  except  to  leave 
the  German  delegates,  on  a  test  vote  of  the  question, 
with  no  other  supporter  than  the  Austrian  represen- 
tatives. Such  a  situation  hardly  points  for  its  solu- 
tion to  the  beginning  of  unprovoked  hostilities  in  the 
field.  Fortunately,  it  is  recognized  to-day  that  no 
problem  overhangs  the  nations,  whether  in  this  or  in 
the  other  continents,  which  does  not  admit  of  solution 
through  the  peaceful  methods  of  diplomacy. 


THE  CENSUS  AND  ITS  WORK. 
Since  the  Census  Bureau  has  become  a  permanent 
body  it  issues  an  annual  report.  The  report  for  the 
fiscal  year  ending  June  30  1906  has  just  been  made 
public  and  the  data  and  discussions  in  the  same  are 
interesting  as  revealing  anew  the  constant  trend 
towards  the  assumption  of  increased  work,  increased 
duties  and  increased-  responsibilities.  As  showing 
what  it  costs  to  run  the  Census  Bureau,  it  should  be 
noted  that  the  amount  appropriated  for  its  service  for 
the  late  fiscal  year  was  $1,605,340.  Mr.  S.  N.  D. 
North,  the  Director  of  the  Census,  points  out  that  of 
this  amount  $120,607  was  applied  to  the  payment  of 
expenses  incident  to  work  incurred  during  the  previous 
fiscal  year  and  that  an  unexpended  balance  amounting 
to  $235,668  was  carried  forward  to  the  new  fiscal  year, 
leaving  the  amount  applied  to  the  payment  of  expenses 
incurred  during  the  fiscal  year  $1,249,045.  Of  the 
unexpended  balance  of  $235,666,  $180,912  has  been 
re-appropriated,  we  are  told,  for  the  service  of  the 


fiscal  year  1906-07  and  the  remaining  $54,755  covered 
into  the  Treasury. 

There  are  many  things  in  the  report  that  indicate 
that  Mr.  North  is  not  inclined  towards  extravagance, 
but  bent  on  introducing  economical  methods  and  effect- 
ing savings  in  every  direction  wherever  possible.  But 
we  need  hardly  say  that  even  if  we  accept  the  lower 
figure  arrived  at  by  him  as  the  measure  of  the  annual 
cost  of  the  Census  work,  the  sum  of  1^  million  dollars 
($1,249,045)  is  a  large  amount  of  money  to  spend. 
As  a  matter  of  fact,  a  tabular  statement  in  the  ap- 
pendix to  the  report  shows  that,  including  the  appro- 
priations for  the  current  fiscal  year,  1908-07,  the  cost 
of  the  Census  since  its  establishment  upon  a  permanent 
basis  under  the  Act  of  March  6  1902  (covering  alto- 
gether a  period  of  five  years)  has  been  $6,225,616. 
In  this  last,  however,  no  allowance  has  been  made 
for  the  cost  of  printing,  which  is  necessarily  a  con- 
siderable item  in  giving  pul)licity  to  the  work  of  the 
Bureau.  With  printing  added  on,  we  would  get  a 
total  of,  say,  7  million  dollars  for  the  five  years. 

The  theory  originally  urged  in  favor  of  making  the 
Census  a  permanent  establishment  was  that  it  might 
be  used  as  the  nucleus  of  an  organization  for  con- 
ducting the  decennial  censuses — that  a  comparatively 
small  number  of  persons  would  suffice  for  the  pur- 
pose. But  instead  of  a  relatively  small  estabhsh- 
ment  the  permanent  Census  Bureau  is  a  very  large 
establishment  with  an  army  of  employees  to  keep  occu- 
pied. Those  in  charge  of  the  work  have  naturally 
fallen  into  line  with  the  demands  of  Congress  and  the 
department  chiefs,  and  they  do  not  hesitate  to  suggest 
new  ways  in  which  the  work  of  the  Bureau  can  be  en- 
larged and  extended.  We  referred  in  our  issue  of 
May  26  last  to  some  of  the  propositions  for  addi- 
tional work  contained  in  the  previous  report  of  the 
Director  of  the  Census.  Shortly  thei-eafter  (x\ct  of  Con- 
gress approved  June  7  1906)  Congress  granted  him 
authority  to  do  most  of  the  additional  work  which  he 
suggested  should  be  undertaken.  The  new  law  pro- 
vides among  other  things  (a)  for  a  decennial  report  on 
criminal  judicial  statistics;  (b)  for  a  decennial  census 
of  the  fisheries  industry;  (c)  for  a  decennial  report  on 
savings  banks  and  other  savings  institutions,  mort- 
gage, loan  and  investment  companies  and  similar 
institutions;  and  (d)  for  a  quinquennial  census  of  the 
electrical  industries  in  lieu  of  the  decennial  census  here- 
tofore authorized.  How  far  from  its  original  scope 
and  purpose  the  Census  is  being  led  is  evident  from 
the  report  here  authorized  on  savings  banks  and  loan 
and  investment  companies.  This  is  statistical  infor- 
mation that  would  seem  to  come  peculiarly  within 
the  province  of  the  Comptroller  of  the  Currency,  and 
as  a  matter  of  fact  that  official  incorporates  much  of 
this  information  in  his  yearly  reports,  and  could 
doubtless  with  very  slight  additional  expense  include 
the  whole  of  it. 

A  quinquennial  census  of  manufactures  is  alread^^ 
part  of  the  Census  work,  and  the  Director  refers  to 
what  has  been  accomphshed  in  that  respect  with 
especial  satisfaction.  We  are  told  that  the  clerical 
force  was  largely  concentrated,  during  the  year  under 
review,  upon  the  completion  of  the  tabulation  of  the 
manufacturing  census  of  1905  and  that  the  final  re- 
sults of  this  census  were  given  to  the  public  in  August 
last.  He  says  it  presents  a  record  of  growth  and  de- 
velopment so  striking  that  it  has  justified  the  judgment 
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of  Congress  in  enacting  that  sucli  a  census  shall  be 
taken  periodically,  midway  between  the  decennial 
censuses.  It  is  also  pointed  out  that  tlie  taking  of 
this  manufacturing  census  has  cost  for  field  work 
approximately  S445.000  and  for  clerical  ami  super- 
visory services  in  compilation  $495,000,  a  total  of 
Si?40.000.  as  compared  with  a  cost  for  the  same  items 
at  the  Twelfth  Census  of  SI  ,211,000,  showing  a  saving 
apparently  of  §271,000.  But  Mr.  North  is  frank 
enough  to  state  that  the  reduced  cost  is  due  largely 
to  the  omission  of  the  local,  household  and  neighbor- 
hood industries  from  the  enumeration,  so  that  it  is 
not  a  saving  after  all. 

Plowever.  if  there  were  real  ccononi}-  in  the  taking 
of  a  quinquennial  manufacturing  census,  that  would 
not  justify  the  work.  It  may  be  flattering  to  our  na- 
tional pride  to  see  the  great  growth  which  the  totals 
reflect,  but,  unfortunately,  as  to  most  of  the  items 
the  statistics  are  based  on  nothing  certain  or  definite. 
Every  business  man  who  has  had  presented  to  him  a 
blank  on  which  to  fill  in  the  returns  required  by  the 
census  knows  that  they  embody  many  questions  as  to 
which  he  is  unable  to  give  any  trustworthy  answers, 
and  as  to  which,  indeed,  he  does  not  keep  any  records. 
He  answers  the  questions  in  the  best  way  he  can.  but 
the  answers  are  often  little  better  than  guesses,  and 
just  as  likely  as  not  wide  of  the  mark . 

It  is  urged  that,  now  we  have  a  quinquennial  census 
of  manufactures,  we  should  go  a  step  further  and  in- 
augurate a  quinquennial  census  of  agriculture.  We 
would  suggest  that  the  one  be  substituted  for  the 
other,  instead  of  having  two  together.  The  five-year 
census  of  manufactures,  besides  being  based  on  data 
of  dubious  trustworthiness,  possesses  no  practical 
utility.  No  calculations  are  based  upon  it  by  the  busi- 
ness man  and  no  one  takes  any  account  of  it  in  his 
business  affairs.  On  the  other  hand,  a  five-year 
enumeration  of  the  acreage  of  the  principal  farm  crops 
and  of  live-stock  might  be  serviceable  in  avoiding  the 
.serious  errors  in  crop  reporting  into  which  Govern- 
ment bureaus  have  fallen  so  many  times  in  the  past. 
Besides  this,  these  acreage  returns  can  be  based  on 
something  definite  and  tangible — they  need  not  be 
mere  guesses  or  conjecture,  as  is  the  case  with  manu- 
facturing statistics — and  if  compiled  in  the  right  way 
would  give  facts  and  statistics  which  could  be  depended 
upon . 

But  as  showing  the  unfortunate  tendency  and  direc- 
tion to  vdiich  even  work  of  this  character  leads,  we 
need  refer  only  to  the  remarks  contained  in  the  report 
concerning  the  cotton-ginning  returns.  These  ginning 
returns  are  compiled  by  the  Census.  If  there  is  any 
warrant  at  all  for  the  Government  undertaking  the  work 
of  collecting  crop  statistics,  there  would  appear  to  be 
less  objection  to  the  ginning  returns  than  to  any  other. 
Moreover,  such  ginning  returns  ought  also  to  furnish 
a  basis  for  very  close  approach  to  absolute  accuracy. 
We  are  told  there  has  been  expended  upon  the  cotton- 
ginning  returns  since  the  establishment  of  the  perma- 
nent office  nearly  half  a  million  dollars — in  exact  fig- 
ures, §489,728.  But  the  Census  recently  also  issued 
a  compilation  upon  the  supply  and  distribution  of  cot- 
ton for  the  year  ending  August  31 1906,  and  this  showed 
a  shortage  in  the  ginners'  returns  of  production  for 
growth  of  1905  of  no  less  than  330,739  bales.  Di.s- 
cussing  the  rea.son  for  this  discrepancy.  Mr.  North 
piiifit-  out   that  -ome  par'   ff  »'«'•  fault  undoubted!}- 


lies  in  the  carelessne.ss  and  inefficiency  of  some  of  the 
Cen.sus  agents.  He  indicates  what  is  being  done  to 
overcome  this  defect.  New  agents  have  been  selected 
HI  all  cases  where  defective  service  is  clearly  estab- 
lished from  the  records,  antl  all  agents  have  received 
more  stringent  instructions  as  to  the  future  perform- 
ance of  their  duties.  In  aildition,  the  Census  office 
has  inaugurated  a  system  of  inspection  of  the  field 
work  under  which  every  county  in  the  Cotton  Belt, 
we  are  told,  will  bo  scrutinized,  with  a  view  to  elimi- 
nating any  defect  in  the  service  which  cannot  be  de- 
tected at  Washington.  And  then  the  suggestion  is 
added  that  the  whole  service  could  Undoubtedl}^  be 
improved  if  more  money  were  placed  at  the  disposal 
of  the  office,  thus  permitting  an  increase  in  the  com- 
pensation of  agents,  which  now  is  felt  to  be  too  meagre. 
Obviously  this  means  additional  expense. 

The  Census  Director,  however,  goes  a  step  further, 
and  argues  that  the  real  difficulty  lies  further  back — 
with  the  ginners  themselves.  A  complete  record  of 
the  quantity  of  cotton  ginned  is  not  possible  unless  the 
ginners  report  accurately  the  output  of  their  gins. 
Mr.  North  says  that  he  has  no  doubt  that  the  great 
majority  of  them  do  this ;  l^ut  that  many  have  failed  to 
do  so,  he  states,  is  made  evident  by  the  distribution 
report;  and  in  some  sections,  he  asserts,  there  are 
signs  of  a  more  or  less  concerted  purpose  to  understate 
the  ginning  figures  in  the  hope  of  thereby  influencing 
the  current  market  price  of  the  crop.  This  leads  him 
to  the  conclusion  that  "the  time  has  now  come  when 
tlie  Government  should  definitely  take  the  stand  that 
it  has  the  right  to  exact  this  information  and  that  per- 
sistent refusal  to  furnish  it  will  result  in  prosecution." 

We  are  therefore  brought  face  to  face  with  the  ques- 
tion as  to  the  right  of  the  Government  to  demand 
information  of  this  sort,  and  of  course  the  matter 
applies  to  the  manufacturing  and  other  returns  equally 
with  the  agricultural  returns.  In  Mr.  North's  esti- 
mation the  only  doubt  that  can  arise  as  to  the 
right  of  the  Government  to  insist  upon  these  returns 
grows  out  of  the  insufficiency  of  the  penal  provisions  of 
Section  22  of  the  Act  for  taking  the  Twelfth  and  subse- 
quent censuses.  A  Federal  Court  in  Ohio  at  the 
Eleventh  Census ,  on  a  test  case  arising  under  a  similar 
provision  of  law,  declared  it  to  be  defective,  he  asserts, 
in  that  it  did  not  definitely  define  the  duty,  failure  to 
perform  which  was  punishable  as  therein  prescribed. 
That  case  was  never  carried  beyond  the  inferior  Court , 
nor  has  any  case  since  arisen  in  which  it  was  deemed 
expedient  to  test  the  constitutionality  of  the  law. 
Apart  from  its  defective  phraseology  another  defect  is 
pointed  out  in  Section  22.  Its  provisions  are  limited 
to  such  inquiries  as  are  "provided  for  by  this  Act"^- 
the  Act  of  March  3  1899 — and  they  cannot  be  held  to 
apply  to  the  provisions  of  any  subsequent  Act  of  Con- 
gress, such  as  that  providing  for  the  cotton-ginning 
reports.  Mr.  North  therefore  .suggests  the  enactment 
of  a  very  drastic  statute  providing  that  if  any  person 
wilfully  neglect  or  refuse  to  furnish  answers  to  any 
of  the  schedules,  inquiries  or  interrogatories  required 
by  the  Director,  supervisor,  enumerator  or  special 
agent,  or  wilfully  gives  false  information,  the  offender 
shall  be  guilty  of  a  misdemeanor,  and  upon  conviction 
shall  be  fined  not  exceeding  §10,000,  to  which  may  be 
added  imprisonment  for  a  period  not  exceeding  one  year. 

But  it  .seems  to  us  that  .something  more  than  the 
enactment  of  such  a  statute  will  l)e  nece.ssarv  to  make 
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it  of  any  avail.  First  there  must  be  Constitutional 
authority  to  pass  such  an  enactment,  for  in  our  system 
of  government  neither  the  legislative,  nor  the  execu- 
tive, nor  the  judicial  departments  can  override  the 
Constitution.  The  Director,  wishing  to  forestall  ob- 
jections of  this  kind,  indulges  in  a  very  ingenious 
argument  to  show  how  the  right  can  be  obtained  even 
if  it  does  not  exist .  He  says  the  general  question  of  the 
right  of  Congress  to  exact  information  from  private 
citizens  relative  to  their  private  business  has  been 
much  mooted  at  every  Census,  and  in  view  of  the  fail- 
ure to  bring  it  to  a  decisive  test  in  the  Federal  Courts 
is  held  in  some  quarters  to  be  still  a  doubtful  question. 
He  urges,  however,  that  recent  events  and  decisions 
have  forecasted  what  the  attitude  of  the  courts  must 
be  should  this  question  again  reach  them.  Proceed- 
ing, he  says: 

Even  if  there  were  no  other  power  in  the  Constitu- 
tion authorizing  the  collection  of  Census  statistics 
(other  than  an  enumeration  of  population),  the 
commerce  clause  of  the  Constitution  would  be  sufficient, 
so  far  as  these  statistics  relate  directly  or  indirectly  to 
inter-State  commerce.  As  the  Supreme  Court  said 
in  the  famous  case  of  Gibbons  vs.  Ogden,  referring  to 
the  power  of  Congress  to  regulate  inter-State  com- 
merce: "This  power,  like  all  others  vested  in  Congress , 
is  complete  in  itself,  may  be  exercised  to  its  utmost 
extent,  and  acknowledges  no  limitations,  other  than 
are  prescribed  in  the  Constitution."  When  it  is  re- 
membered that  the  term  "inter-State  commerce"  is 
construed  under  this  clause  in  the  widest  sense,  de- 
noting not  only  traffic  but  every  species  of  commercial 
intercourse,  including  all  the  means  by  which  it  is 
carried  on  (navigation,  railroads,  and  all  other  modes 
of  inter-State  transportation  and  communication) ,  and 
that  it  is  all-pervading,  operating  in  every  part  of  the 
Union,  it  is  made  manifest  that  it  is  applicable  to 
practically  all  commercial  and  industrial  statistics 
which  the  Census  laws  require  to  be  collected,  in  pre- 
cisely the  manner  that  the  power  to  regulate  inter- 
State  railway  transportation  carries  with  it  the  power 
to  collect  the  statistical  data  necessary  to  intelligently 
exercise  that  power.  The  power  to  regulate  neces- 
sarily implies  the  power  to  obtain  all  the  information 
essential  to  the  intelligent  enactment  of  laws  to  regu- 
late. Congress  alone  must  be  the  judge  of  the  materi- 
ality thereto  of  the  information  it  directs  to  be  col- 
lected. ...  I  have  made  this  extended  reference 
to  this  subject  not  only  because  the  legislation  recom- 
mended seems  necessary  to  bring  the  cotton  reports  to 
the  highest  degree  of  trustworthiness ,  but  because  it  is 
in  every  v/ay  important  and  desirable  that  the  funda- 
mental and  far-reaching  principle  involved  should  be 
definitely  determined  before  we  enter  upon  the  work 
of  the  Thirteenth  Census. 

It  will  thus  be  seen  that  the  commerce  clause  in  the 
Constitution  is  again  made  to  do  duty  in  enlarging 
the  functions  and  extending  the  province  of  Govern- 
ment. To  our  thinking  there  is  no  force  at  all  in  Mr. 
North's  suggestion. 


HOURS  OF  LABOR  OF  RAILWAY  TRAINMEN. 
On  January  10  next  the  United  States  Senate,  under 
a  unanimous  consent  agreement  made  at  the  first  ses- 
sion of  the  present  Congress,  will  proceed  to  vote  upon 
a  bill  to  fix  by  statute  the  maximum  hours  of  labor  of 
railway  trainmen  and  the  minimum  duration  of  their 
intervals  of  rest,  first  voting  upon  all  the  pending 
amendments.  The  bill  in  question  (S.5133)  was  intro- 
duced by  Senator  LaFollette,  and  prohibits  all  tours 
of  duty  exceeding  sixteen  hours,  except  in  cases  of 
accidents  occurring  after  their  trains  have  left  the 
initial  point,  and  to  require  a  rest  interval  of  at  least 


ten  hours  between  each  period  of  service.  The  penalty 
for  violation  of  the  statute  which  is  proposed  is  a  fine 
of  $1,000  to  be  paid  b\'  the  employer;  there  is  no 
penalty  running  against  the  employee,  even  should 
the  violation  be  the  result  of  his  fraudulent  conceal- 
ment of  material  facts  concerning  the  length  of  time 
he  has  actually  been  on  duty. 

The  proposed  enactment  seeks  to  deal  with  con- 
ditions with  which  railway  managers  have  struggled 
for  generations,  and  which  are  never  more  difficult 
than  when  the  pressure  of  traffic  demanding  move- 
ment taxes,  as  it  is  now  taxing,  every  resource  at  the 
command  of  the  carriers.  There  are,  notoriously, 
certain  industries  in  which  the  regulation  of  the  hours 
of  labor  according  to  the  standards  which  seem  to  the 
majority  to  be  ideal  is  impossible.  As  long  as  men  go 
down  to  the  sea  in  ships  they  must  submit  to  the  ardu- 
ous toil, often  prolonged  through  periods  of  excessive 
and  exhaustive  duration.  The  farmer,  in  the  harvest 
season  at  least,  cannot,  without  suffering  losses  to 
which  he  is  unAviUing  to  submit,  limit  his  labor  to  a 
number  of  hours  which  would  suit  his  city  brother  in 
the  building  trades. 

In  a  measurable  degree  the  railway  industry  is  con- 
trolled by  similar  conditions.  Traffic  appears  for 
movement,  especially  in  the  regions  where  production 
is  specialized  along  a  few  lines, and  particularly  where 
those  lines  are  agricultural,  in  irregular  volume.  Yet 
when  it  seeks  movement  it  must  be  moved  promptly, 
or  loss  and  suffering  are  pretty  certain  to  ensue.  This 
fact  is  well  illustrated  by  the  present  clamor  for  the 
movement  of  coal  in  the  Northwest  and  by  the  com- 
plaint which  has  hitherto  been  heard  when  the  rail- 
ways were  temporarily  unable  to  handle  without  delay 
the  tonnage  offered  for  transportation.  The  problem 
of  the  railway  manager  is  to  provide  men,  motive 
power,  rolling  stock,  tracks  and  terminals  enough  for 
the  maximum  volume  of  traffic  at  any  time  seeking 
shipment.  How  shall  he  meet  this  problem  if  he  may 
not  be  permitted,  at  any  time,  to  utilize  every  loco- 
motive, car,  track,  yard  and  terminal  facility  to  its 
utmost  capacity  in  the  performance  of  the  services 
for  which  all  of  these  facilities  exist  ?  And  in  order  to 
do  so,  may  it  not  become  necessary  at  times,  and  under 
the  stress  of  emergencies  growing  out  of  extraordinary 
pressure  for  the  movement  of  commodities,  to  lengthen 
for  a  short  time  the  hours  of  labor  of  the  men  who 
make  up  the  human  and  most  essential  factor  in  the 
prompt,  safe  and  rapid  movement  of  traffic?  Xo  one 
wishes  to  impose  excessive  hours  of  duty  upon  rail- 
way trainmen.  Certainly  no  railwa}"  manager  wants 
to  require  the  continuance  of  exhausting  labor  beyond 
the  point  of  perfect  safety  to  the  persons  and  property 
employed  in  the  service  of  the  public  as  well  as  those 
carried.  But  within  the  reasonable  limits  thus  fixed 
it  ought  to  be  lawful  for  the  carriers  to  contract  freely 
with  their  employees  and  to  receive  such  service  as 
the  latter  are  willing  to  render. 

The  way  the  men  themselves  look  at  the  matter  was 
well  stated  before  the  Industrial  Commission  by  the 
present  Commissioner  of  Immigration,  Mr.  F.  P.  Sar- 
gent, who  was  then  Grand  Master  of  the  Brotherhood 
of  Locomotive  Firemen.     Mr.  Sargent  said: 

"You  cannot  put  railroad  men  in  the  transportation 
department  upon  the  same  basis  upon  which  men 
work  at  trades,  in  factories  and  shops.  The  handling 
of  transportation  is  an  entirely  different  matter.   .    .     . 
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Those  are  conditions  that  cannot  bo  controlled  by  any 
specified  law  or  reiiulation.  We  believe  that  there  is 
manifest  on  the  part  of  the  railways  a  disposition  to  be 
as  fair  and  equitable  in  the  establishment  of  hours  of 
labor  for  train-service  employees  as  is  practica!)le  with 
the  business  to  handle.  .  .  .It  might  be  ob- 
viated to  a  certain  extent  by  increasing-  the  munl)er 
of  employees  and  increasing  the  machinery;  but  when 
the  dull  time  comes  there  would  be  that  army  of  idle 
men.  The  nien  in  the  train-service  do  not  want  an 
ovei"-production:  they  do  not  want  the  railroads  loaded 
ilown  with  a  great  army  of  men  in  order  tliat  they  may 
have  it  easy  the  whole  year  round.  They  are  willing 
to  take  it  I'ougher  and  work  a  little  harder  in  the  busy 
season,  and  then  when  the  tlull  season  comes  there  is 
plenty  of  time  to  rest  up  and  earn  fair  wages.  The 
railroad  employees  have  an  understanding  with  the 
employers  that  there  shall  be  no  more  men  employed 
than  is  necessary  to  move  the  traffic  with  despatch, 
and  during  the  busy  times  they  take  advantage  of  it 
and  earn  big  wages,  and  when  the  dull  season  comes, 
of  course  they  earn  an  average  wage.' 

Mr.  E.  E.  Clark,  now  an  Inter-State  Commerce  Com- 
missioner, but  then  the  chief  of  the  Order  of  Railway 
Conductors;  Mr.  P.  M.  Arthur,  Chief  of  the  Brother- 
hood of  Locomotive  Engineers;  and  Mr.  W.  V.  Powell, 
Chief  of  the  Order  of  Railroad  Telegraphers,  united 
with  Mr.  Sargent  in  opposing,  in  most  comprehensive 
terms,  any  statutory  restriction  of  freedom  of  contract, 
in  this  particular  betw-een  the  trainmen  and  the  rail- 
ways. As  the  only  possible  support  for  the  constitu- 
tionality of  the  proposed  restriction  rests  upon  the 
claim  that  it  is  in  the  interest  of  public  safety,  it  is 
worth  while  to  note  that  Commissioner  Clark  suggested 
that  such  a  law  would  increase  the  danger  of  accidents 
b}'  requiring  the  promotion  of  too  many  inexperienced 
men  to  places  of  unaccustomed  responsibility. 

What  the  present  attitude  of  the  more  experienced 
railway  employees  toward  this  proposal  is  may  be 
gathered  from  the  fact  that  several  numerous  bodies 
of  conductors  have  recently  protested  against  the 
passage  of  the  La  Follette  bill  or  any  similar  measure, 
saying  that  as  "the  railway  trainmen  of  the  United 
States  are  of  full  age,  possessed  of  sound  minds, 
equipped  with  an  intelligent  comprehension  of  their 
own  interests  and  of  the  business  in  which  the}^  are 
engaged,"  they  are,  "therefore,  fully  able  to  look  after 
them.selves  in  their  relations  with  their  employers." 
In  other  words,  these  employees  reject  the  idea  of  leg- 
islative restriction  as  an  impairment  of  their  liberties. 

But,  whatever  is  to  be  said  of  the  proposed  statute, 
from  the  point  of  view  of  the  trainmen  or  the  rail- 
ways or  of  fundamental  principles,  it  is  certain  that  the 
present  is  no  time  for  the  enactment  of  such  a  law. 
The  whole  industrial  organization  of  the  country  is 
conditioned  upon  the  adequate  performance  of  the 
functions  for  which  railways  exist  and  everywhere  the 
cry  is  for  more  cars,  more  terminals,  more  service. 
All  railway  facihties  are  strained  to  their  utmost 
capacity  and  yet  the  movement  of  traffic  is  too  slow- 
to  satisfy  the  impatient  demands  of  the  country's 
prosperity.  In  seeking  to  satisfy  these  demands  the 
railways  are  in  the  market  for  more  men,  more  cars, 
more  locomotives  and  more  rails.  Yet,  without  dis- 
couraging dela3's,  they  can  secure  none  of  these. 
Qualified  men  are  scarcer  than  ever  before,  they  de- 
mand and  get  higher  wages  than  ever,  and  yet  the 
supply  is  inadequate.  Cars,  rails  and  locomotives  or- 
dered now  won't  be  promised  for  deliver}'  earlier  than 
1908  and  every  new  order  advances  the  delivery  date. 


Yet  the  proposed  restriction  would  place  the  rail- 
ways where  the  only  way  to  avoid  freight  blockades 
and  traffic  congestion  of  altogether  unprecedented 
extent  would  be  to  secure  nudtitudes  of  new  men, 
vastly  increased  terminal  facilities,  augmented  sidings 
and  yard  tracks,  tens  of  tliousands  more  of  cars  and 
thousands  more  of  locomotives.  A  3^ear's  delay  would 
inevitably  l)e  required  to  meet  even  considei'able  frac- 
tions of  these  demands.  Is  Congress  going  to  lay  the 
heavy  hand  of  the  law  upon  the  business  of  the  country 
without  permitting  the  reasonable  delay  necessary  foi- 
adjustment  to  the  new  requirements?  That  is  a 
modest  query.  It  is  the  least  that  those  entrusted 
with  the  supervision  of  the  railway  business  can  ask 
of  the  national  legislature. 


LISTINGS  ON  NEW   YORK  STOCK  EXCHANGE 

IN  1906. 

A  year  as  remarkable  as  1906  has  been,  both  com- 
mercially and  in  its  financial  aspects,  could  scarcely 
fail  to  present  some  notable  features  in  its  record  of 
securities  authorized  and  listed.  The  extraordinary 
development  of  general  business,  and  the  resulting 
increase  in  dividends  by  many  companies,  has  made  it 
"the  stockholders'  year,"  rendering  especially  popular 
new  issues  of  stock  and  convertible  bonds  of  successful 
companies,  until,  as  the  year  closes,  the  Great  North- 
ern, Northern  Pacific;  Atchison,  Norfolk  &  Western, 
St.  Paul  and  General  Electric  have  offered  or  are 
about  to  offer  additional  amounts  thereof  to  a  total 
in  the  aggregate  of  over  $300,000,000.  On  the  other 
hand,  the  strain  on  the  money  market  has  made  it 
impossible  to  float  more  than  a  small  part  of  the 
many  bond  issues  proposed,  and  for  which  mortgages 
have  been  filed,  by  new  companies. 

These  general  remarks  explain  why  it  is  that  in 
spite  of  the  unusual  capital  outlays  in  progress  through- 
out the  twelve  months,  the  listing  of  bonds  representing 
new  capital,  if  we  exclude  $425,000,000  Japanese  war 
bonds  as  exceptional,  show  a  great  falling  off  com- 
pared with  each  of  the  two  years  just  preceding,  while 
the  issues  of  share  certificates  for  the  same  purposes 
have  largely  increased;  though  of  course  including 
none  of  the  immense  offerings  just  now'  impending 
by  the  companies  above  named.  These  last  will  for 
the  most  part  be  paid  for  in  installments  extending 
over  more  than  a  year  and  will  therefore  not  figure 
largely  in  the  additions  to  the  regular  list  of  the 
Exchange  until  another  year  is  past. 

Below  are  the  usual  ten-year  comparisons  and  also 
a  new  table  dividing  the  issues  according  to  the  nature 


of  the  maker 

LISTINGS  ON  NEW  YORK  STOCK  EXCHANGE. 

Issues  for  niw 

Old  issues 

Replacing 

Bonds. 

ciinltiU,  &c. 

now   listed. 

old  secnrllU'S. 

Total. 

i 

$ 

« 

S 

inoo  .  . 

t303,1  13,000 

12, .104. 500 

2.10,482,000 

r'?'  >-"i"  -()() 

lUO-l 

.">('>i).07D.()00 

20,000,000 

31)0,1)47,0.10 

;■                    ,,i) 

11(04 

.12i).810,.^)00 

!!i:.  :"■,'). I ii'i 

'10 

lS)0:t 

<;ll)l,.'.l.j,0,'.0 

12,71)8,000 

...s,.SOO 

1(102   . 

1117. .-lie, .11.3 

2,87.S,000 

!!).300 

lUOl 

220,171  .700 

21.270,100 

:0.100 

11)00 

147  078, .-.97 

0.287,001. 

.  I  3. oof) 

1891) 

l.'-)fi,;i04,7'WJ 

22,1)08,000 

.;  .  . 

S4.240 

IKUK 

24.'>.210,48(» 

2«.24;i.OOO 

4:j.s,i;ii:;,:;(io 

7011.004,680 

1897 

87 ,720  ,.102 

1.1, 7 1 3. .100 

2.13,1)81,900 

3.17,415,002 

Stock  4. 

H)f»r, 

2.17, 471), liOO 

10,440,70(1 

1                     -.ri 

002,701).41(( 

11)0.-1 

I2.'..l2;i..100 

01)  ,881)  ,200 

'1 

.i;i1.J14.«0(( 

11)0  1 

120.(i.iri,0.'-)0 

■  <■>  ./..  1  ,(.tO 

]-■    ■  -:   -')(( 

11)0.1 

172.1)44.2110 

38 ,71)  1  ,000 

215.1.14.49.1 

'                      '.1 

11)02 

2.''.1  .0011,400 

11.402,300 

121. .100 ,89,1 

7                         11 

11)01    . 

421). .■i:i7, 4.10 

70,0110.000 

1,1 ,10. 381. 001 

i,'i-;2,<M;.,7i.i 

11)00 

21)0. r.r,o.. 172 

130,20.1,000 

104.179,428 

020, 9,1.1 ,000 

1  Kill) 

.111.420.28.1 

392,712.320 

704.172.001 

I81)S 

00,7.14.1.10 

.12,640,000 

401,713.200 

528.11.1.990 

181)7 

.1.1,27.1.071 

24.301)  1)00 

421.329,320 

502.974.891 

Note. — Applications  for  the  listing  of  Trust  Company  receipts  and  of 
securities   marked   "assented"    (If  preparatory   to   reorganization) ,   or  of 
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Kcpurltles  Mtrtinpcd  "asHumed"  or  "assessment  paid" — the  securities  tliem- 
selveH  liavlni;  prevlouslybeen  listed— arc  not  Included  In  this  table. 


of 


Ives  havlni;  nrevlouslv  been  listea — arc  noi  inciuucu  lu  luis  lauii;. 
«  Not  Includlnif  $1 ,13.') ,000 .000  Imperial  RuHslan  State  4%  certificates 
rente,     x  K.tcludes  $42.'), 000 ,000  .Japanese  Government  bonds.  . 


Year. 


1906 

190.5 

1<JU4 

190.3 

1902 

1901 

1900 

lS9t) 

1S9X  . 

1S97 


liUNDS. 


Hull  road.      Street  Ry. 


305,727,500 
5.3>i,5S-l.000 
.343,03(1.300 
270,7.50.000 
434.012.000 

Ofir.ooo.oon 

2()9,303.000 
44().()34,0O0 
458,99.5,200 
294,063.900 


$ 
120,231,000 
20,0.50,000 
17.118,000 
52.042,000 
12.7.S0,000 
()5, 32 1.000 
17,000,000 
13,040,000 
3,397,000 
27,948,000 


MUccll. 


a  1.39940000 
411.792.050 


STOCKS. 


Railruttd.      Street  Ry 


248,180.550 
170,922,800 


174.925,100  120.915,5.50 
2.58,487,800  220,015,400 
j-80, 127. 300  390.388.340 
190,083,100  284.584.515 
157.410.000  381,205,200 


65,710,240 
237,072,480 


410,710.630 
240,032,121 


35,404,002  441,963,191 


S 

188,210,100 
58,274,400 


MUcell. 


220.372,800 
298,237,700 
54,951,2,50 
200,874,895 
3.39.104.105 
21295429200 


54.479.8,50 
62,000,000 
10,800,5001222,923.300 


51,980.000 

7, .577,000 

25,189,000 


241,475,975 
■73,944,875 
35,822,700 


a  Excluding  $425,000,000   Japanese    Government  bonds.        x  Omitting   Rus- 
Blaii  b'ond.s,  SI,  155,000. 000.     z  Includes  U.  S.  Steel,  .$1,018,688,000. 

At  303  millions  the  total  amount  of  bonds  listed  on 
account  of  new  capital  looks  small  indeed  alongside 
the  569  millions  and  430  millions,  respectively,  of  the 
years  1905  and  1904,  though  it  is  materially  larger 
than  for  any  of  the  other  years  shown  in  the  ten-year 
record.  On  the  other  hand,  the  same  item  among 
stocks  amounting  to  237  million,  is  conspicuous  for  its 
increase,  following,  as  it  does,  125,  120  and  172  mil- 
lions respectively,  in  the  year  1905,  1904  and  1903. 
But  even  it  appears  moderate  when  contrasted  with 
the  amount  for  the  years  1899  to  1902,  inclusive. 
The  ?^cond  of  the  tables  above  discloses  the  fact  that 
the  listings  of  street  railway  stocks  and  bonds  have 
together  aggregated  more  than  twice  as  much  as  in 
any  of  the  earlier  years,  while  the  miscellaneous  bonds 
(excluding  the  Japanese  issues)  reached  only  a  moderate 
total  as  compared  with  most  of  the  preceding  years. 

In  the  following  tables  we  indicate  the  purposes  for 
which  the  several  new  blocks  of  bonds — railroad, 
street  railway  and  industrial — have  been  issued. 

LISTINGS   OK    RAILROAD    BONDS. 


Company  and  Tillc  of  Loan. 
Albany  &  Susq.  guar.  couv.  3>£.s 
Atch    Top.  &S.  Ke  50-yr.conv.4s'0 
Atlantic  City  1st  cons.  guar.  4s-- 

do  do  do 

Baltimore  &  Oliio  prior  lien  SJ^s 

Central  of  Gcorijia  consol.  5s 

Central  Vermont  1st  guar.  4s 

Chesa.  &  Ohio  gen.  4  Hs 

•Chic.  Burl.  &  Quincy  III.  div.  4s 

do  do  do       

do  do  do       

Chic.  Ind.  &  Louisville  ref.  5s 

■Chic.  .\1.  &  St.  i>.  gen.  3}^:S,ser.  B_ 

do  do  do 

Chic.  R.  I.  &  Pac.  RR.  coll.  tr.  4s_ 

do             do         coll.  tr.  5s- 
Chjc.  R.  I.  &  Pac.  Ry.  rel.  4s 

do  do  do 

Chic.  St.  P.  Min.  &  Omaha  con.  6s- 
■Chlc.  &  W.  Ind   consol.  50-yr.  4s. ^ 

do  do  do 

Clev.  Gin.  Chic.  &  St.  L.  gen.  4s.  _  _ 

do  do  do 

Dcl.&Hudson  conv.  10-yr.  deb.  4s. 

do  do  do 

do  do  do 

do  do  do 

Detroit  &  .Mackinac  1st  lien  4s 

Det.Toi.&Ir.-D.So.O.Div.50-yr.4s 

■Georgia  ilidland  1st  3s 

Hocking  Valley  1st  consOl.  4i4s 

do  do  do       

Kan.  C.  Ft.  S.  &  Mem   guar.  ref.  4s 

do             do             do 
Lehigh  Valley  gen.  con.  4s 


Amount. 

10,000,000. 

515,584,000 

786,000 

1,000. 

22,000. 

500.000. 

.10,654,500- 

_    2,000,000. 

..    4,154,000 

-19,682,000. 

0,000. 

200,000 

.    5,782,000. 

668,000 

110,000. 

11,000- 

_    6,784,000. 

_    5,000.000 

257,000. 

_  11, 883 ,000 

.    5,260,000. 

-    1.000,000 

75,000. 

2,400,000 

.    7,500,000. 

„    1.600,000. 

_    2,500.000. 

150.000. 

214,000. 

1,650,000. 

825,000. 

175,000. 

970,000. 

363,000. 

1,900,000 


Long  Island  guar.  ref.  4s 

Louisiana  &  Arkansas  1st  5s 

Michigan  Central  50  year  3J^s 

Mlnn.St.P.&S.Ste.Me.lst.cons.  4s  . 
do  do  do 

Mo.  Kan.  &  Tex.  1st  &  ref.  4s 

do  gen.  4  i^s 

Mo.  Pac. — St.  L.  I.  M.  &  So.,Rlv.  & 

Oult  Divisions  1st  4s 

do  un.  &  ref.  4s.- 

do  3rd  4s 

Kat.  RR.  of  Alex,  nrior  lien  4  Us.  .. 
N.  Y.  Cent.  &  Hud.  Riv.  RH.  3Ms. 
Nor.  &  West.  Div.  1st  lien&gen.  4s_ 

'Ohio  Connecting  1st  guar.  4s 

.Penn.Co.4%15-25yr~guar.g.loan'06 
Pltts.Cln.Ch.&St.L.con.4s,ser.F--. 

Reading  Co  gen.  4s 

do  

Louis  Mem.  &  S.  E.  5-yr.  4  3^8.. 
do  do  do 

.  Louis  &  San  Fran.  ref.  4s 

do  do  

Pac.  Co.  2-5-yrs   coll.  tr.  5s 
Pac.  RR.  1st  ref.  guar.  4s-- 
do  do 

Southern  Ry   1st  consol.  5s 

do  '  .... 

Mem.  Div.  1st  4s.. 
St.  L.  Div.  1st  4s.  . 
Term.  RR.  .Assn.  of  St.  L.  ref.  4s-_. 

Vandalia  RR.  consol.  4s  ser.  A 

do  do  do       

■Wabash  1st  lien  term.  4s 

Wabash-Pitts.  Term.  1st  50-yr.  4s.. 

"U'estern  Maryland  1st  4s 

Wheeling  &  Lake  Erie  1st  cons.  4s.  _ 


St. 

St. 

So. 
So. 


do 
do 
do 


,5 1 7 ,000  _ 
666,000. 

,000,000. 

,860,000. 
190,000. 

,448,000. 

,000.000. 

,607,000- 
122,000- 
,739,000- 
,000,000. 
136,000- 
,000,000- 
,000,000- 
,000,000- 
,000.000- 
,500,000- 
598,000. 
,393,000- 
,234,000- 
,000.000 
,348,000- 
,253,000- 
,000,000. 
,990,000. 
,222,000 

84,000. 
600  000. 
500,000. 
,000,000. 
.400,000. 
600,000. 
,047,000. 
,000,000 
,099,000 

79,000. 


Purpose  o]  Issui:. 
-Refund  Os&7s,mat.  .-Vpr.l. 
-Const.,  imp.,  equip.,  Ac. 
-Construction  of  road. 
-Exch.  for  old  securities. 
-Exchange  for  old  bonds. 

-  Improvem'ts  <fe  equipm't. 
-Old  bonds  just  listed. 
-Extensions  &  Improvein'ts 
-Improvem'ts  &  equipm't. 
-Retire  old  7s  due  July  '03. 
-Retire  old  5s. 
-Improvem'ts  &  equipm't. 
-Acquis.,  equip.   &  imp'ts. 
-Retire  old  bonds. 

..Acq.  C.R.I.&P.Rv.  stock. 
-Acq.  St.L.&S.F.com.  stk. 
_  Refund,  old  bonds. 
-Improvements. 
.  Exchange  for  old  bonds. 
-Track  elev.,oth.imp..&c. 
-Replace gen.  mtge.  bds. 
-Equipm't  &  improvem'ts. 
-Retire  old  bonds. 
.  Additional  equipment. 
-.Acq.  TJn.  Tr.  of  .Alb.  stork. 
-Acq.  half  Schen.  Ry.  stk. 
-Wilkes- Barre  cut-ofi'.  Ac. 

-  E.xtension  of  road . 

-  Retire  car  trusts. 
-Old  bonds  just  listed. 
-Acquisitions  &  equipm't. 
.  Retire  old  bonds . 
-Improvem'ts  &  equipm't. 
-Retire  old  bonds. 

)  Pay  car  trusts  and  stock 
i      purchase  bonds. 
-Improvements. 
-Extension  of  road. 
.Improvements. 
.Construction  of  road . 
.Exchange  for  old  bonds. 
-Terminals  &  equipment. 
.Retire  eq.  notes  &  impts. 

.Exten.  &  acquisitions. 

.Rteire  old  bonds. 

-Old  7s  extended. 

..A.cq.  Hidalgo  &  N.  E.  RR. 

-Retire  old  bonds. 

-Extension  &  improvem'ts. 

-Construction  &  improvs. 

-  Improvements. 
-Improvem'ts  &  eqtiipm't. 
-Acquisitions  &  impr'ts. 
-Retire  old  bonds. 
-Retire  old  bonds. 
-Completion  of  road. 
-Tmpi-oveni'ts  &  equipm't. 
.Retire  old  bonds. 
.Refund  old  4  Ws. 
-Corporate  purposes. 

-  Refunding  old  bonds. 
-Improvem'ts  &  equipm't. 
-Retire  old  bonds. 
-Extension  &  improve'ts. 
.Improvements. 
..Acquire  St.  L.  B.  &  T.  Co. 
-Double-track, equip.,  &c. 

..Retire  old  bonds. 
. -Acct.Chlc&St.  L.  term's. 
-Extensions  &  improvets. 
.    Extensions  &  Improvem  ts 
.-Term.  &  dock,  facilities. 


LISTI.VGS    OF    STREET    RAILWAY    BONDS. 


Company  and  Tillc  of  Loan.  Amount. 

Brooklyn  Rap.  Tran.  ref.  conv.  4b. .*4, 750, 000 

do  do  do  ..       129,000 

Interborough-Met.  Co.  coll.  tr.  4Hs  67,825,000 
Int.  Trust  Co.  lof  Buffalo)  col.  tr.  4s    5.000.000 

do  do  do  12,940,000 

ManllaEl.RR.&L.Cor.lst  ).&  c.tr..5s      744.000. 
do             do             do  4,041,000 

.\ewOrl   Ry.  &  Lt.  gen.  4^s. 13,357,000 

do  do  do 280,000. 

Portland  Ry.  1st  &  ref.  s.  f.  58 5,000,000 

do  do  do        982,000. 

St   Joseph  Ry.  L.  H.  &  P.  l.st  .5s     .       200,000 
Un    Rvs.  of  St.L. — St. L.Tr. Imp. 5s.  10,000,000. 

do  do  gen.  1st  4s      977.000. 


Purpose  of  Issue 
.Acquisitions.  &c. 
.  Retire  underlying  bonds. 
.Exch.  int.  Rap.  Tr.  stock. 

Improvements. 
JAcq.  see's   &  pay  oblig's 
\     subsidiary  companies. 
.Extensions  &  Improve'ts. 
-Exch.  secur.  subsld.  co's. 
j'Exch.    old     bonds     under 

reorganlzatio'i  plan. 
.Improvements. 
-Acq.    Portland  Coi  s.   Ry. 
.  Retire  old  bonds. 

Improvements. 
-Improvem'ts  &  ex'.ens'ns. 
.Retire  old  bonds. 


Total $126,231,000 

LISTINGS  OF  MISCELLANEOUS  BONDS. 

Company  and  Title  of  Loan.  Amount.  Purpose  of  Issue 

Am.  Tclcp.  &  Teleg.  coll.  Ir.  4s  '29. $5,000,000    .  p:xtension  of  system. 

American  'I'obacco  Os  of  1944. .   4,095,000    i  Exchange  for  securities  of 

do  4s  of  1951 611,000   J     acquired  properties. 

Bethlehem  Steel  1st  ex> .  guar.  5s 7,400,000.  .Improvements. 

■  ■  3.000.000.  .Construction  of  plant. 

59 1,000. -Exch.   I.'.S.Leath.securlfs 
31 .500.000- -Various  municipal  purp's. 
1,000, 000 --Street  &  Park  openings. 
602,000      Exch.  Col.  F.  &  I.  debs. 
2 ,500 ,000  -  -  Acquisitions. 
4,000,000   -Work'g  cap.  &  improv'ts. 
Imp.Jap.Gv.4H  %ster. loan, 1st  ser  150,0()0,0<i0. .  Extraord.  war  expenses, 
do  do  2d  ser.  1 50  ,ooo  ,000 . .  Extraord .  war  expenses, 

do  do     4%  ster.  loan  125.000  000. -Ex.  exp.  &refundlng. 

2,000,000- -Acq.  stocks  constlt.  co's. 
2.000.000.  .Construc'n  expenditures. 
4,181,000      Pay  oblig.  &  corp.  purps. 
1,475,000-  -Acquis.,  exten.,  &c. 
220,000-  -Erect  two  piers. 


Buffalo  <S:  Susquehanna  Iron  5s-. 

Central  Leather  5s  of  1925-  - . 

City  of  New  York  4%  regis,  stock 

do  assessment  bonds 
Col.  Indus.  1st  guar.  5s.  ser.  A-  - 
Consol.  Ind.  Coal.  1st  guar.  5s 

do  do  Series  B 


Total $305,727,500 


IngersoU-Rand  1st  5s 
Laclede  Gas  Lt.  ref.&ext.  5s -  - 
Mich.  State  Telephone  1st  5s-  - 

do  do  do  . 

New  York  Dock  50-vear  1st  4s 
Philippine  Isl. — Gov.Wks.&Imp.  4s  1 ,000,000. .Public purpo.ses 

Ry.  Steel  Spg.  Latrobe  plant  5s 4,362,000.- Acquire  property. 

Rep.  Ir.  &  St.  1st  &  coll.  tr.  5s 8,625,000    IPay     outstanding     notes, 

1    Impts.  &  work'g  capital. 
Sunday  Creek  Co.  39-yr.  coll.  tr.  5s.   3,865,000.  ..Acq.  stk.  constituent  co's. 

Tenn.  Goal,  Iron  &  RR.  gen.  5s 600 ,000.. Improvements. 

Un.Elec.L.&P.(St.L.)lst  30-yr.  5s.   4,448,000. .Additions  &  Improvem'ts 

do  do  do  ..   l,754,00O..Retire  old  bonds. 

U.S. Gov. 2%10-30-vr. Canal  loan. ..30,000. 000.  .Constr'n  Panama  Canal. 
West.  Elec.  &  .Mfg.  conv.  s.  f.  5s- . .  15,0oil.000  -Extensions  &  work.  cap. 
West.  Union  Tel.  coll.  tr.  cur.  5s---       11 1.000. -Exch.  Maine.  Tel.  stock. 


Total $564,940,000 

The  convertible  bonds,  a  feature  in  the  earlier  days 
of  American  railroad  financing,  and  later  for  a  period 
of  years  almost  lost  sight  of,  are  here  represented  by 
three  prominent  issues,  namely  10  millions  Albany  & 
Susquehanna  33^s  issued  for  refunding,  convertible 
into.  D.  &  H.  stock  $1,000  in  bonds  for  S500  in  stock; 
14  millions  of  the  Delaware  &  Hudson's  own  deben- 
tures convertible  on  the  same  conservative  basis, 
issued  for  the  acquisition  of  Albany  and  other  trolle}' 
lines,  for  new"  equipment,  the  Wilkes-Barre  cut-off, 
&c.  There  are  also  15^  millions  of  Atchison  4s  of 
the  issue  of  1905,  convertible  dollar  for  dollar,  among 
the  year's  listings.  The  shareholders  of  the  Atchison 
will  vote  next  month  on  authorizing  a  new  issue  of 
convertible  debentures  and  the  shareholders  of  the 
Norfolk  &  Western  are  at  the  present  time  subscribing 
for  a  large  block  of  bonds  of  the  same  description. 

Among  the  new  issues  notable  for  their  size  are  the 
79  millions  Southern  Pacific  RR.  refunding  4s,  over 
two-thirds  of  the  same  having  been  issued  for  refunding 
and  the  remainder  for  "corporate  purposes."  The 
Southern  Pacific  Company  appears  with  7^4  niil- 
lions  short  term  (2-5-year  bonds)  for  refunding  purposes 
and  the  St.  Louis  Memphis  &  Southeastern,  a  sub- 
.sidiary  of  the  St.  Louis  &  San  Francisco,  with  153^ 
millions  of  43^%  bonds  running  only  five  years.  The 
Pennsylvania  system  has  listed  several  small  blocks  of 
bonds,  but  of  its  three  principal  loans  in  1906  only 
one,  the  20  millions  of  Pennsylvania  Company  15-25- 
year  4s  have  been  listed  here,  the  others  being  the  same 
company's  French  loan  250  million  francs  (.S50.000,- 
000)  at  33^%  due  in  1921  and  $50,000,000  short-term 
43^s  due  in  November  of  next  year.  The  Chicago 
Burlington  &  Quincy  has  paid  off  the  last  of  its  old 
consols  and  chiefly  on  that  account  has  listed  23^ 
millions  of  Illinois  Division  4s.  The  Missouri  Kansas 
&  Texas  has  successfully  arranged  to  finance  its  re- 
quirements for  new  equipment  and  improvements  and 
besides  33^  millions  first  refunding  4s  has  listed  10 
millions  of  its  new  general  mortgage  bonds,  the  total 
issue  being  limited  to  20  millions. 
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The  trolley  and  trolley  ami  lighting  companies 
which  have  made  large  contributions  to  the  list,  in 
most  cases  of  stocks  as  well  as  bonds,  include  those  in 
New  Orleans,  Manila,  Buffalo,  St.  Louis,  St.  Joseph 
and  Portland.  Ore.;  also  the  Interborough-Metropoli- 
tan  Co.,  the  holding  company  which  unites  the  Sub- 
way and  surface  lines  of  New  York  City.  The  Brook- 
lyn Rapid  Transit  Co.  also  lias  listed  4:%  millions  con- 
vertible 4s  for  improvements  and  additions. 

Below  we  give  the  purposes  of  all  new  stock  issues: 

LISTINGS  OK  HAILKOAD  STOCKS. 
Company  and (^lass  of  Stock.  Amount.  Purposi-  of  Issue. 

Allegheny  Val.  &  West..!ruar.  stk..     $200,000     Aiidltlonal  track. 
AtlaiUlcCoast  Line  HR. .  common        4,.">o7.600      Impiovcm'ts  &equlpm't. 
Baltimore  &  Ohio,  common    -.  .       .  :j7.7oO,0()0      Improvement.*;. 
Buffalo  &  SusQuehanna,  preferred- -    1.000,000    .h:xten..Ktiulp.   &  Impr'ts. 

Canadian  Pacllic,  ordinary l',008,o00_   Subscribed  by  stockh'r.s. 

Chic.  <Sc  .Alton  RK..  4";,  non-cum.  pf.iy.448,800  IKxchange    stocks    former 
do  do  common, -18,420,500  j      C.&.\.    Ry.   and    RH. 

Chlcaeo  Great  Western,  pref.  B 14,000,000.    K.xch.. Mason  C.&F.D.  pfd. 

Chle. -Mil.  &  St.  Paul,    common     _      2.").000,000      Kxtenslons  &  Impr'ts. 

do  do         preferred 135,000      Excli.  convert,  bonds. 

ChlcaRO  &  .\orth  Western,  common  16,267,400      Exten..  equip..  &c. 
Clev.  Cine.  Ch.  &  St.  L.,  common.  .   4,402.400     Sold  for  corp.  purposes. 

Cleve.  &  FItt.s.  special  guar ;i,4;i4.700      Improvem'ts  &  cqulpm't. 

Cripple  Creek  Central,  preferred   ...    3,000,000    I  ReorKanlzatlon  of  Denver 

do  do        common 2,500.000   j      &   Southwestern    Hy. 

Delaware  &  Hudson  Co.,  stock 49,000. .  Exch.  convertible  bonds. 

Detroit  &  Mackinac,  preferred 950,000   \ Old  stocks  just  listed. 

do  do      common 2,000,000   J 

Great  Northern, preferred 25,000,000   IPureh.    equip.,    secur.    of 

J  sub.  co.'s  (Sc  other  cap.  obi. 

do  do  --       135,600    (Kxchange  St.   Paul   M.    & 

\      M.  Stock,  &c. 

Manhattan  Ry.,  stock 4,800,000   _  Improvements. 

National  RR.  of  Mexico.  2nd  pref  .-         37,400    i  Exchanged     for     common 
do  do  deferred--  18,700   i      stock. 

.\.  V.Cent.  &  Hud.  Riv., stock 47,032,000   j  Complete  Grd.  Cent. term. , 

\      electrify  lines,  &c. 
N.  V.  New  Hav.  &  Hartford,  stock.  3,584,600   jExch.  Consol.  Ry.  deb.  & 

1   subsidiary  stocI<s,  &c. 

Pennsylvania  RR.  stock 3,194,150-    Exch.  for  AUeg.  Vv.  stock. 

Pitts.  Ft.  W.  &  Chic,  guar,  spec   ..   3,029.700-  _  Improvem'ts  &  additions. 
Pittsburgh   Voungstown     &  Ashta-  |  Exchange  for  P.  Y.   &  A. 

bula,  preferred 9,100,000   j      RR.  old  stocks. 

Rock  Island  Co., common 152.000   1  Exchange    Chicago    Rock 

do  preferred 77,.'i00   J      Isl.  &  Pac. /?;/.  stock. 

Union  Pad  tic.  common —   6,901 .200--Exch.  for  con  v.  bonds. 

Total $248,186,550 

LISTINGS  OF  STREET  RAILW.AV  STOCKS. 
Company  and  Class  of  Stock.  .Amount.  Purpose  of  Tusuc. 

Interborough-Metrop.  Co.,  pref- - -S4.">, 449. 600   lExch.  stocks  Met    St.  Rv. 

do  do  com 93.042,500    f      &  Met.  Securities  Co. 

Manila  Elec.  RR.  &  Lt.  Corp.,  com.    4.978  ooo      Exch.  secur.  subsld.  co's. 
New  Orleans  Ry.  &  Light,  preferred  10. 000. ooo    :  Issued    under    reorganlza- 

do  do  do       com  20.000,000   /     tlon  plan. 

Philadelphia  Co.  of  Pitts.,  com 3,240,000-    Acquisns  &  extensions. 

Twin-Clty  Rapid  Transit,  common.   2,100,000- -Ext.,  impts.  &  equipm't. 
UnitedRys.Inv.  of  San  Fr.,  com.--   9.4O0.O00-_Acq.  Phila.  Co.  com.  stk. 

Total ..    $188,210,100 

LISTI.XGS    OF    MISCELL,4XEOUS   STOCKS. 
Company  and  Class  of  Stock .  .\mount.     |     Purpose  of  Issue. 

American  lee  Securities,  stock 54.730,200-    Exch.  Amer.  Ice  stock. 

Amer.  Pneumatic  Service,   pref .),()00,000   1  Old  stock  just  listed. 

do  do  do    com-.    8,290,700   J 

Associated  Merchants,  2d  preferred-   5,000,000-   Sold  for  corp.  purposes. 

do             do             do              .         73,800- -Exch.  for  1st  pref. 
Barney  &  Smith,  common 900, 000.. Pay  accum.  div.  on  pref. 

do  do  100 ,000.. Underwriting  new  bonds. 

Bethlehem  Steel,  preferred 14,908,000  1  Exchange     old     securities 

do  common 14,862,000    (      under  reorg.  plan. 

Central  Leather,  common 561.900    i  Exchange  U.  S.  Leather 

do  preferred 593,900    i      securities. 

Chase  National  Bank,  stock 4.000,000     .Stock  dividend. 

Colorado  Fuel  &  Iron,  common 4,102.500- Workingcap.,  impts.,  etc. 

Corn  Exchange  Bank,  stock 1,000,000. -Increase  of  stock. 

Corn  Products  Refining,  pref 28,263,800    lExch.   for  shares  of  Corn 

do  do     common 49,023.700   |      Prod.  &  other  co's. 

Diamond  Match  Co.,  stock 1 .000,000.- Improvem'ts  &  extciis'ns. 

Electric  Storage  Battery,  common..         33,000-  .Exchange  preferred  stock. 

General  Chemical,  preferred  _ 1 ,000,000.  .New  plant.  Imp'ts,  &c. 

General  Electric,  stock 0,034,100   -Improvements.  &c. 

Hamilton  Bank,  stock 200,000- .Old  stock  lust  listed. 

IngersoU-Rand,  preferred     4,500,000   lAcc't  acquls'n  stocks  Ing. 

do  common.      3,000,000   jSerg.  and  Rand  Drill  co's. 

International  Steam  Pump,  pref 2,500,000   1  Acquire   Power   <fc   Mining 

do  do  com...    5,300,000  /     Machinery  stock. 

Kings  Co.  El.  L.  &  P.,  stock 3,200,000-    Exten.  &  Improvem'ts. 

Mergenthaler  Linotype,  stock 996,000   |.\cquirn  .Monoline  Comp., 

/      &e..  property. 

Mexican  Telegraph,  stock 1,000,000     Stock  dividend. 

Michigan  State  Teleph.,  preferred-.    1,460,500  1  Exchange   old    bonds    un- 

<lo  do  com.       898,800    )      derreoriran.  plan.  ' 

do  do  pref.       824,500   1  Inipro\  cments.     addlt'ns, 

do  do  com.   2,601,200    I     properties.  &c. 

North  -American  Co..  stock .         73,700    '.Acquire  Un.  El.  L.  &  P.  of 

1  St.  L.  &  Lac.  Gas  stock. 

Pullman  Co..  stock.    ...    26,000,000. :  36  "i  stock  dividends. 

.Seaboard  National  Bank,  stock .ion, 000   .  Increase  of  stock. 

Sea--^-.  Pofhuck  &  Co. .pref 10,000,000.    Acquire  property. 

U' ■      ■    ■■.Mfrs..pref 5,000,000    .  Acquisition  of  properties. 

Ui  ':'o..  stock.  .  -    .    ,       503,000.    Exch.  convertible  bonds. 

U.  .7 .;.&  Improvement,  stock  7.500    /Exch.     U.     S.     Realty     & 

■■      Construction  stock. 
V.  S.  Rubber  Co..  1st  pref .5.000,000.    Acq.  Gen.  Rubber  Co..  Ac. 

do  do  1.757,200. .Exch.  Rub. Goods  pf.  stk. 

do  2d  pref   .    .    .    .    1,370,800..  do         do      com.  stk. 

Total ..    .    .$226,372,800 

STOCKS.  HO.NDS,  ETC..  PLACED  IN  UNLISTED  DEPARTMENT. 
American  Malting.  certincate«i  of  deposit  for  common  stock- .  .    .       $321,700 

do  do  do  do  preferred  stock -. .  262.100 

Distillers"  Securities  Corporation,  .itock 188,100 

Wabash  RR.    certificates  of  deposit  for  Series  A  debentures 

do  do  do  do     Series  B  debentures  . 

The  leading  railroad  stock  is.sues  sold  at  par  to  the 
shareholders  for  the  respective  companies  to  provide 
for  improvements,  additions,  new  equipment,  &c., 
were  the  following:  Xew  York  Central,  47  millions; 
Baltimore  &  Ohio,  27;  St.  Paul  and  Great  Northern, 
each  25;  and  North  Western,  16  millions.  There  have 
also  been  listed  by  the  Chicago  <fe  Alton  RR.  (con.soli- 
dation),  3S  millions:    Chif-ago  CJreat  Western,  14  mil- 


lions; Pitt.sburgh  Youngstown  &  Ashtabula  (con.soli- 
dation),  $9,100,000.  The  notable  industrial  issues  for 
the  first  time  included  with  those  on  the  official  list 
are,  wit  li  others,  the  Ingersoll-Rand  (tool)  company  con- 
solidation, the  Sears-Roebuck  mail  order  house  of 
Chicago,  the  Corn  Products  consolidation,  the  Bethle- 
hem Steel  reorganization  of  the  United  States  Ship- 
building Co.  and  the  Pneumatic  Service  Co.,  which  is 
doing  so  much  to  facilitate  the  distribution  of  mail  in 
New  Y'ork  and  other  cities.  There  has  also  been  listed 
the  new  stock  of  the  Pullman  Co.  which  was  issued  in 
order  to  distribute  to  its  shareholders  a  portion  of  the 
accumulated  surplus. 


THE  COUNTRY'S  LARGE  GRAIN  HARVESTS. 

The  Bureau  of  Agriculture  at  Washington  has  made- 
public  its  final  estimates  of  the  grain  harvests  of  1906; 
and  a  phenomenal  record  they  disclose.  In  the  case 
of  all  the  leading  cereals  the  1906  crops  come  either 
very  close  to  the  highest  previous  totals  or  they  actu- 
ally exceed  such  totals.  The  corn  crop  is  put  at  no 
less  than  2,927,000,000  bushels,  or  220,000.000  bushels- 
in  excess  of  the  corn  production  of  1905,  which  was- 
itself  of  unequaled  magnitude. 

The  wheat  crop  is  not  the  largest  ever  made,  but 
exceeds  that  of  all  the  years  immediately  preceding 
and  really  falls  but  little  behind  the  record  total 
reached  five  years  before,  in  1901.  The  spring-wheat 
yield  was  somewhat  below  that  of  1905,  the  com- 
parison being  242,372,966  bushels  against  264,516,655 
bushels,  but  the  winter-wheat  yield  was  heavier,  being 
492,888,004  bushels  against  428,462,834,  and,  indeed, 
surpassed  that  of  all  previous  years.  This  gives  a 
total  wheat  crop  for  1906  of  735,260,970  bushels, 
against  692,979,489  in  1905  and  552,399,517  bushels 
in  1904  and  comparing  with  748,460,218  bushels  in  1901 . 

Perhaps  the  most  surprise  will  be  felt  as  to  the 
estimate  for  oats.  The  Department  makes  the  crop 
larger  even  than  that  of  1905,  which,  with  one  excep- 
tion, was  the  best  ever  raised.  The  surprise  is  owing 
to  the  fact  that  all  through  the  season  the  reports 
concerning  this  crop  were  more  or  less  unfavorable, 
and  up  to  the  time  of  the  appearance  of  the  present 
figures  the  well-informed  had  looked  for  a  decrease  of 
from  100  to  150  million  bushels  from  the  large  total 
of  1905.  There  seems  to  be  a  disposition,  too,  to 
think  that  the  Department  in  this  instance  has  taken 
a  too  sanguine  view  of  the  out-turn.  If  the  yield 
should  be  as  large  as  indicated  by  the  Bureau,  it  is 
certainly  a  noteworthy  circumstance  that  the  price 
should  rule  higher  than  that  realized  on  the  previous 
crop.  We  do  not  mean  the  price  in  any  particular 
locality,  but  the  general  average.  The  Department 
gives  the  farm  value  of  all  the  various  crops,  indicating 
w'hat  the  farmer  receives  for  his  produce  at  the  point 
of  production .  Of  course  the  price  varies  considerably 
in  different  parts  of  the  country,  being  governed 
largely  by  nearness  or  remoteness  to  shipping  points 
and  cost  of  transportation  to  the  coiLsuming  centres .  but 
taking  the  average  of  these  farm  values  for  the  whole 
country  it  is  found  that  the  price  for  1906  works  out  31 .7 
cents  per  bushel,  as  against  only  29.1  cents  in    1905. 

Barley  and  rye  are  of  much  smaller  consequence  than 
any  of  the  cereals  already  named;  these  minor  produc- 
tions, though,  al.^^o  reveal  ff)r  1906  exceptionally  favor- 
aV)le  results.  To  show  how  the  output  as  a  whole  for 
the  five  cereals  here  mentioned  (namely,  corn,  wheats 
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oats,  barle.y  and  rye)  compares  for  the  last  five  years, 
we  have  prepared  the  following  table: 

CHtii'-.;  (11    U'HI.XI     CDUN.  OATS.  liAKLEY  AND  llVi:. 


Total 
Production. 

1900. 

Jiuakfls. 

2.927  410,091 

735.200.970 

904.904.522 

178.910,4,84 

33,374.833 

4,839,872.900 

1905. 

Hushels. 

2.707.993.540 

692.979.489 

9.53.210.197 

130.051.020 

27.010.045 

1904. 

liuHheUi. 
2,407.480.934 
.552.399,517 
894. .595. 552 
139.748.954 
27,234.565 

1903. 

1902. 

Corn 

Wheat   .  -  - 

OaUi 

Harlcy   ..- 
Ilyc 

Bushels. 
2,244,170,925 
037,821,835 
784.094.199 
13 1, 801. .391 
29.-303.410 

Bushels. 

2. .523,648.312 

070.063.008 

9S7 .842.7 12 

134.954.023 

33,630.592 

Total... 

4,518,456.291 

4,081.459,522 

3,827.317.766 

4,350.138,647 

From  the  foregoing  we  get  a  graphic  idea  of  the  way 
farming  interests  have  prospered  in  1906.  The  aggre- 
gate yield  of  the  five  crops  for  1906  is  4,839  million 
bushels  as  against  4,518  million  bushels  in  1905, 
4,081  million  bushels  in  1904  and  3,827  million  bushels 
in  1903.  Thus  we  have  a  yield  in  1906  greater  by  a 
thousand  million  bushels  than  that  of  1903,  M'hich  was 
by  no  means  a  poor-crop  year.  Even  allowing  for  a 
possible  over-estimate  of  100,000,000  bushels  in  oats, 
1906  still  retains  its  pre-eminence  and  distinction  as  a 
period  of  e.xceptionally  bounteous  harvests. 

There  is  perhaps  one  other  characteristic  of  1906  to 
which  allusion  should  be  made  in  recounting  the  year's 
advantages.  With  the  exception  of  oats,  there  was 
at  no  time  any  doubt  that  the  crops  would  be  large 
if  not  unprecedented.  There  were  occasional  com- 
plaints of  damage  at  isolated  points,  but  speaking  of 
the  agricultural  productions  as  a  whole,  nothing 
occurred  during  the  planting  and  growing  season  to 
impair  the  prospect  of  a  large  yield.  In  brief,  there 
was  almost  complete  freedom  from  the  anxieties  which 
usually  attend  the  work  of  farming  from  week  to  week 
and  from  month  to  month  during  the  time  when 
weather  and  meteorological  conditions  are  of  such 
supreme  importance.  And  even  rumors  of  damage 
were   very  infrequent. 

We  add  still  another  table  to  show  the  wheat,  corn 
and  oats  crops  since  1880,  or  for  the  last  twenty-six 
years.  In  this  way  the  1906  figures  become  still  more 
impressive,  since  by  contrast  with  the  much  smaller 
totals  of  most  of  the  years  preceding  additional 
emphasis  is  given  to  the  magnitude  of  this  year's 
totals.  The  table  also  contains  a  column  indicating 
the  cotton  crop  for  each  of  the  years  given.  It  is 
proper  to  say  that  the  figures  of  this  staple  inserted 
for  1906  are  simply  the  average  of  the  estimates  of  the 
New  York  Cotton  Exchange.  We  make  no  attempt 
ourselves  to  indicate  the  probable  yield,  and  it  would 
manifestly  be  hazardous  to  make  an  estimate  while 
the  crop  is  still  in  process  of  being  gathered. 


CROPS  OF  WHE.A.T,  CORN.  OAT.S  AND  COTTON  SINCE  1879. 


Year. 


1880 

1881  .  -         

1882 

1883  -  -  -        

1884 

1885-.-        

1886  -- 

1887  - .  -        

1888  -- 

1889 J 

1SS9  (Census) 1 

1890 

1891  - 

1892 

1893 

1894  - 

1895 - 

1896 

1897 

1898 

1899 _   ( 

1899  (Census). V.",~m 
1900 

1901  a 

1902 

1903 

1904 

1905 

1906 


Wheat. 


Bushels. 
498.549.868 
383,280.090 
504,185.470 
421,080.100 
612,765,000 
357,112.000 
457.218.000 
456,329.000 
415,868.000 
490, .560 .000 
4fl8.373.9(i,S 
399.202.000 
011,780.000 
515.949.000 
396.131.725 
460.267.416 
467.102.947 
427,084,347 
530.I49.10.S 
075.148.705 
547,303.8;0 
058,534,252 
522. 229. .505 
74S,400.2I.S 
670.063.008 
637. ,821.835 
552,399.517 
692,979.489 
735,260.970 


Com. 


Bushels. 
1,717,434,543 
1.194.910.000 
1.617.025,100 
1,. 551. 060,895 
1.795.528.000 
1.936.176.000 
1,665.441.000 
1.450.161.000 
1.987,790.000 
2.1 12.892.000 
2,122.327.547 
1,489,970,000 
2.060,154.000 
1.628.464.000 
1.619,490,131 
1,212.770.052 
2.151,138.5.80 
2,283,875.165 
1,902,907,933 
1,924.184.660 
2.078,143.933 
2.000.440.279 
2.105.102.516 
1.522.5I9.,S91 
2. .523. 048 .3 12 
2.244.170.925 
2.407.480,934 
2.707.993.540 
2.927.416.091 


Oats. 


Bushels. 
417,885,380 
416.481.000 
488,250,610 
571.302,400 
583.628,000 
029.409.000 
624.134.000 
6  59.0  IS. 000 
701.735.000 
751.515.000 
■809.250,006 
523.621,000 
738, .394, 000 
661,035.000 
038,854,850 
002,086.928 
824,443,537 
707,346.404 
(598,767.809 
730,905.043 
790,177.713 
943.3,89.375 
.809.125.989 
736. ,808. 724 
987., 842.7 12 
784,094,199 
.894,595,552 
953.216.197 
964,904,522 


Cotton.* 

Bales. 

6,589.329 

5,435.845 

6,992,234 

5,714,052 

5,669,021 

6„5.50.215 

6,513.023 

7.017.707 

6,935.082 

7,313,720 

8,655.616 

9,038,708 

6.717,147 

7.527,212 

9,892,761 

7,102.476 

8,714.011 

11,180,960 

11,235.3.83 

,      9,439,559 

10.425.141 
10,701,453 
10,7.58.326 
10.123.080 
13.5.56.841 
11. 3 19. ,860 
rfl2.457,000 


a  These  are  the  revised  smin  tliiures  or  the  Asricultiirul  Department  issued  after 
the  Census  reported  its  results  for  1,899,  showins  nuieh  larger  totals  than  those  of 
the  nep.irtment.  *  These  are  our  owh  figures,  d  Average  estimate  of  the  New 
\  ork  Cotton  I'.xehanse,  SB-^ 


It  remains  to  be  said  that  in  the  ca.se  of  the  other 
leading  agricultural  products  the  yield  is  also  quite 
generally  above  that  of  1905.  This  is  not  true  of  ha}', 
w^iere  the  crop  is  put  at  57,145,959  tons  against 
60,531,611  tons;  but  in  the  case  of  potatoes  the  yield 
is  given  as  308,038,382  bushels  again.st  260,741.294, 
and  in  the  ca.se  of  tobacco  682,428,530  lbs.  against 
633,033,719  lbs. 

We  have  referred  above  to  the  farm  price  for  oats 
as  being  higher  than  a  year  ago.  The  average  as  to 
the  other  crops  is,  as  a  rule,  lower,  thus  making  the 
exception  of  oats  all  the  more  significant.  For  corn 
the  average  is  39.9  cents  per  bushel  against  41.2  in 
1905  and  44.1  in  1904  and  for  wheat  66.7  cents  against 
74.8  cents  in  1905  and  92.4  cents  in  1904,  as  will  be 
seen  from  the  table  we  now  present. 

.■WER.^flE  PRICES  RECEIVED  BY  FAR.MEKS  AND  PLA.NTERS. 


Wheat per  bushel 

Rye   

Oats 

Barley 

t;orn 

Buckwheat 

Potatoes   


1906. 

1905. 

1904. 

1903. 

1902. 

Cents: 

Cents. 

Cents. 

Cents. 

Cents. 

66.7 

74.S 

92.4 

69.5 

63.0 

58. 9 

60.7 

08.8 

.54.5 

51.4     1 

31.7 

29.1 

31.3 

34.1 

30.7 

41.5 

40.3 

42.0 

45.6 

45.9 

.39.9 

41.2 

44.1 

42.5 

40.3 

59.0 

58.7 

62.2 

60.7 

59.6 

51.1 

61.7 

453 

61.4 

47.1 

1901. 

Cents. 
62.4 
55.7 
39.9 
45.2 
00.5 
56.3 
70.7 


In  order  that  the  reader  may  have  the  product  by 
States  for  the  different  crops,  we  append  the  follow- 
ing tables. 


WHEAT  CROP  FOR  1  I\  1.  VJ.AK^ 


Wheat. 


Ohio    

Indiana 

Minne.sota - 

Kansas 

California 

Illinois 

North  Dakota 

South  Dakota 

Missouri 

Michisan 

Pennsylvania 

Oregon 

W  iseonsin 

Nebraska 

Washington  . 

Iowa 


Total... 
.All  others. 


Total  United  States  a 


Production . 
1906. 


Bushels 

43.202.100 

48.080.925 

55.801. .591 

81. ,830. 611 

26,883.602 

.38,535,900 

77.890.000 

41.955.400 

31,734,900 

13.644.9(50 

29.073.188 

14,215,597 

4,090,811; 
52.288.092 
25.075.258 

9.212.218 


Production 
1905. 


Production.  Production 
1904.        >        1903. 


Bushels. 
.32;197.710 
35,351.404 
72,434.234 
77,001.104 
17,542,013 
29,951,-584 
75,623,044 
44,133.481 
28,022.338 
19,003,274 
27,860.071 
13,382,585 

7,893,381 
48,002,003 
32.516.810 
13,683.003 


Bushels. 

17,563.478 

12.525,993 

68.344,250 

65.019.471 

17.474.864 

21.542.421 

53  892.193 

31.550.784 

27.163,141 

0.873.005 
21.857.961 
14.050.193 

7.483  .,563 
31,453,943 
32,140,603 
11,260.220 


Production. 
1902. 


594-121.818  574.599.299:440.208,089 
141.139.152  118.380,190  112,191.428 


735,260.970  692,979,489  552,399,517 


Bushels. 
28,303.515 
23,994,030 
70,652,597 
87.249,567i 
20.920,192 
10.571,940: 
.55.240.580' 
47,252,994' 
22,194.614 
15,524,8621 
20,038,444' 
12.4.38,827; 

8.365.335 
42,157,560i 
19.986.345 
12.531.304 


Bushels. 
36,-333.379 
35.484.448 
79,752.404 
45.827.495 
22.374.201 
32.601.932 
62.872.241 
43.973.033 
56.206,494 
18,693 .21N 
24.()2S,171 
15,512,460 

9.6.55.094 
52.726,451 
23.672.187 
14.869.245 


509.428,706  575,242,453 
128,393,1291   94.820,555 


637,821.835  670,063,008 


«  Of  which  492.888,004  bushels  winter  wheat  and  242.372.900  bushels  spring 
wheat  in  1906,  against  428.462.834  bushels  winter  wheat  and  264.515.655  bushels 
spring  wheat  in  1905. 

CORN  CROP  FOR  FIVE  YEARS. 


Production. 

Production, 

Production . 

Production. 

Production, 

Corn. 

1906. 

1905. 

1904. 

1903. 

1902. 

Bushels. 

Bushels. 

Hushcls. 

Bvshels. 

Bushels. 

Iowa 

373.275.000 

305.112.376 

303.039.266 

229,218,220 

297.6,86.016 

Illinois 

347.109,585 

.3,82.752.063 

344.1.33.680 

264,087,431 

372.436.416 

Kans.as 

195.075.000 

193.275,8.36 

134.609.609 

171,687,014 

222 -.805.021 

Missouri  .. 

228, 522. .500 

203,294,798 

151,522.613 

202,839,584 

264.232.005 

Nebraska  . 

249.782.500 

203,551.772 

260.942.335 

172,379,532 

252.520,173 

Indiana   .  _ 

183,893,767 

187,130.623 

143.396.8.57 

142,580.886 

171,.3.32.142 

Ohio 

141,645,100 

112,393,390 

99.()2S,555 

.88.095,757 

121.608.512 

Texas 

155,804,782 

139,146,404 

136.702.699 

140,750,733 

44,867,415 

Tennessee . 

86,428,912 

77,207,912 

,80,890,025 

75.283,778 

73.081.329 

Kentucky . 

105,437.370 

94,893,038 

.86.815.580 

82,545.540 

90.093.357 

Penn'a 

57.960  239 

56,085.903 

48. .535. 748 

45.447,0:i6 

,53.658.420 

Arkansas.. 

52  .,802. 509 

38.323.738 

4.S.332.614 

48.212.063 

50.655.042 

Wisconsin. 

60.105,732 

56.407.849 

45,119.913 

43.639.449 

42.425.349 

Michigan.. 

54. ,575. 000 

41,775.930 

30.990.468 

44.212,228 

35-193-814 

Minnesota. 

50.149.277 

48.997,455 

41,809.083 

40.726.-870 

33,826.559 

ToUI... 

2,342,627  339 

2,199,355,699 

1,962,469,130 

1,791.707  ..327 

2.126,422,776 

All  others- 

584.788,752 

508,637,841 

505.011..«04 

452.469,598 

397,225,536 

Total  U.  S. 

2.927.416.091 

2,707.993.540 

2,467.480.934 

2,244.170.925 

2..523.04S.312 

OATS  CROP  FOR  FIVE  Y'EARS. 


Oats. 


Illinois 

Iowa 

.Minnesota 

Wisconsin 

Kansas 

Ohio    

-Missouri 

Pennsylvania 

New  York 

Michigan 

Nebraska 

Indiana 

North  Dakota 

South  Dakota 

Te.xas  

Total 

All  others-  _ 

TOt„|  rnited  States 


Production . 
1906. 


Bushels. 
107.763.500 
140.777.000 
72,011.100 
91,630,000 
24,780,000 
48.380.000 
14.685  503 
31.810.496 
40.233.784 
43.747.-500 
72.275.000 
50.196.000 
40.4S5.6as 
46.410.000 
31.822-512 


857,014.063 
107.890,459 


964-904-522 


Production 
1905. 


Bushels. 
132.779.702 
131.115.180 
80,669,700 
98,579,9.88 
23,248.223 
37.993.108 
19,684.885 
39.480.324 
43.030.7.82 
35,948.951 
58.474.370 
47,432.822 
46.594.381 
28.103.517 
28.713.416 


851,849.409 
101,366,788 


953,216.197 


Production 
1904. 

— ; — — . 


Bushels. 
117.341.952 
122.323.200 
85.178.503 
.80.734.515 
16.956.087 
49.733.541 
16.265.549 
39.761.818 
42.480,143 
-32.175-665 
-57.908.489 
42,358,732 
31,010.360 
27.825.252 
28.688,320 


•96,740,526 
97,855,020 


S94.595.552 


Production . 
1903. 


Bushels. 
98.525.762 
84.133.944 
68.809.174 
79.688.846 
26,011.753 
30.752.419 
17.401.7,83 
34.582.803 
44.584.812 
29,602,995 
59,420.0.58 
29.457.705 
21.845.000 
27.267.194 
32.475.613 


684,566,527 
99,527,672 


784.094,199 


Production. 
1902. 


Bushels. 
153.450.423 
124.738.337 
82.259.697 
95.037,810 
31,529,128 
46,409,791 
27.816.165 
45,036,182 
52,982.560 
40,340.137 
62.121.601 
48.505.685 
29.437.402 
24.100.844 
20,807,361 


,884,633,123 
103,209.591 


987,842,712 


i 
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u Mii.cY  c:io\'  roa  ri\  r.  Y::.\ns. 


Prjdiielion. 

Hrodlirtion . 

Production , 

ProducHon . 

Production . 

Bnrlry. 

1906. 

1905. 

1904. 

1903. 

1902. 

Bushels. 

Bitshtis. 

ttufh'ls. 

Bushtis. 

Bushels. 

Cilitornia 

38  700.000 

2ii.i>0(i.9(>0 

2S. 09 1.999 

.30.878,242 

29.751.124 

Iowa.., 

lo.734.S00 

ll.iiil  1.390 

13.552.945 

11,294,923 

13. .505. 024 

Minnesobt 

31.501.420 

29. 01 2.. 520 

32.123,041 

27,783.170 

25.950.245 

\N  iscousin 

22.34!l.(>00 

14.7)2.oS4 

14,911.290 

13,393,975 

16..50>.630 

North  l)aki>i-.i   .    .    . 

l,^.Sl.i.4!lO 

19.320.244 

17.5|S,074 

12.4()S.3S4 

15.,S6I.557 

Xevv  York   . 

2.26ii.,S7i> 

2.331.735 

2.014.554 

2,915,786 

3.359.210 

Kansas - 

S. 431). 50(1 

3.3t>4.43S 

3.23S.4SS 

4,387,845 

2.223.024 

.S'Uitli  Uak'i.i 

22.yiO.000 

9.9()2.400 

9.7.S7.024 

10,0,50.438 

8,927.754 

Wa-^iiiiiit  in 

■..S0i.2Sl 

6.772..'>t>0 

5.S24.I9S 

6  1 58. 257 

6. 121.278 

\ebr.isk  i 

..SdO.OOO 

l.S2-;.t;95 

1.S7S.407 

1  704.202 

2.033.250 

Mii'liinaii 

l.><27.0()0 

904.473 

S(iS.0S2 

945,529 

1.1(10.277 

Oregon - 

2.0>l,i.l70 

l.S.55.722 

1.753.111 

2.048,473 

1.988.130 

Ohio    . 

(■..13.250 

0()(i.923 

7,S0.472 

086.977 

1.024.007 

\  ermom  . 

420. 1 IW 

507.57S 

437.019 

393.382 

384.731 

Idaho   

!  'J2S.I4S 
1  .  ;.051.013 

2.640.120 

1.707.310 

1.440.706 

1.748,945 

Totil. 

132.130.34S 

135.122.014 

127.150.349 

130,497.201 

.\ll  othor- 

l.VI(i4.S71 

4..520.672 

4.626.340 

4.705.042 

4,4,56.822 

Total  Unite<l  States. 

17S.9ie.484 

136.651.020 

139.748.954i  131. 861. 391 

134,954.023 

RVE  OR 

OP  FOR  VV 

lE  YF.AK^. 

P-oduelion, 

Production , 

Production. 

Production. 

Production . 

-Cv. 

1906. 

1905. 

1904. 

1903. 

1902. 

Hui/iels. 

Bushi-ls. 

Bushels. 

Bushels. 

Bushels. 

Ppnn^ylvaaia 

<).025.011 

5.  SSI).. 505 

r<  31)7.  los 

5,740..525 

0.076.160 

.\eiv  York 

2.430.226 

2.1li5.9S4 

2.177.761 

2.404.974 

2. ,884.202 

WiscoiKi- 

4.. 54(5 .259 

4,790.253 

1.905.263 

5.235.806 

6,209.6.33 

Iowa.-   - 

9S0.425 

991. S65 

1.059.623 

1.095.931 

1.239.941 

Kansa-i . 

i.02(>.272 

1.04S.996 

92S.3S2 

1.340.137 

1.050. 288 

Illinois 

1,093. SOS 

1 .2SS.47S 

l,2S3..3iis 

1.2 15. .500 

1.490.84S 

Minnos.iia 

1.707.04H 

i.o.>3.Sl0 

1.0IS.9(>7 

1.749.1.59 

2.103.107 

Miphisan.. 

5..'<oo.ono 

2.145.000 

1.752.590 

2.286.622 

2.779,0.55 

New  .lersey 

1.347.S44 

1.410..534 

1.224.422 

937,420 

1,125,286 

Nebraska 

!  995,009 

2.2,>0,99S 

2.157.237 

2,228.491 

3,250,822 

Ohio 

1.014.000 
.■402.355 

210.34S 
S70.226 

221.343 
512.255 

233,708 
837,421 

272.772 

Ciliforni  -.   _ . .    

,808.908 

ln:i'. 

1.105.000 

424.039 

47S.5.SS 

469,350 

574.606 

M:i:' 

2.^:Mi49 

300,000 

,303.770 

284.028 

293.174 

Vii 

2I9..S.54 
30,38-?.449 

208.176 

374,304 

309,429 

251.011 

Totil - 

25.005.812 

24,395,181 

26,374,807 

30,482.533 

Aliot'jprs... 

2.992  384 

2,010.233 

2,839,384 

2.98S.609 

3,148.059 

Toti'.l  rnifd  ^tatc^. 

33.374..S33 

27,616.045 

27,234,565 

29.363.416 

33.630  592 

^ 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

The  public  .sales  of  bank  stocks  this  week  aggregate  .'33 
shares,  of  which  1.5  shares  were  sold  at  the  Stock  Exchange 
and    18  shares  at  auction.     In   trust   companj'   stocks   the 
transactions  include  only  one  lot,  amounting  to  15  shares. 
Shares.   B.-VXKS — Xew  York.       Low.      Hinh.     Close      I.nsI  previous  sole. 
xlo  Commerce.  .Nat.  Bank  of 181 

4  Corn  Kxohangre  Bank ..   314 

14  Park   Banli.  National 451 

TRUST  COMP.-XNV— Brooti!/«. 

15  Franklin  Trust  Co      324^   324  !-;;   324 ',■    -Nov 


181  1. 

181 

Dec. 

1906— 

181 

.314 

314 

Dec. 

1906 — 

315 

451 

451 

Nov. 

1006— 

455 

1905- 
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X  Sold  at  tile  Stock  K.xciianerc. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  thi.s  week  for  .$88,000,  an  advance  of  $5,500  over 
the  last  previous  sale, 

— Under  an  amendment  to  tlie  constitution  of  the  Xew 
York  Clearing-House  Association  adopted  on  Thur.sda}-,  the 
.^.sociation  is  given  full  liberty  of  action  for  dealing  with 
members  in  who.se  condition  or  ownership  a  change  may  have 
occurred.     The  amendment  reads  as  follows: 

■Whenever  a  member  of  tills  association  shall  make  an;.-  chanse  in  its 
condition,  either  In  its  nianaarement  or  its  ownership,  or  any  change  In  its 
charter,  or  shall  merare  with  anv  otiier  institution,  not  a  member  of  this 
association,  the  Clearine  House  Committee  shall  have  the  power  to  examine 
said  member  and  submit  the  question  of  a  continuance  of  Its  membership 
to  the  association:  any  action  on  which  question  must  receive  the  same 
assent  as  provided  in  the  case  of  the  admission  of  members." 

— It  has  been  reported  this  week  that  negotiations  were 
under  waj-  looking  toward  the  consolirlation  of  the  Mechanics' 
&  Traders'  Bank  of  Manhattan  and  the  Union  Bank  of  Brook- 
lyn. We  learn  from  an  authoritative  source  that  the  real 
facts  in  the  ca.se  are  that  E.  R.  Thomas  and  his  a.s.sociates , 
who  owned  controlling  interest  in  the  Mechanics'  &  Traders' 
Bank,  have  .sold  the  .same  to  David  A.  Sullivan,  President 
of  the  Union  Bank  of  Brooklyn,  who  will  be  elected  President 
of  the  New  York  institution  at  the  annual  meeting  on  Jan.  8. 
Mr.  Sullivan  will  remain  as  President  of  the  Brooklyn  bank. 

— Charles  H.  Keeij,  A.ssistant  Secretary  of  the  United 
States  Treasur}-,  has  been  chosen  by  Governor-elect  Charles 
E.  Hughes  to  succeed  Frederick  D.  Kiiburn  as  New  York 
State  Superintendent  of  Banks.  The  appointment  is  sub- 
ject to  the  confirmation  of  the  Senate. 

— In  the  annual  report  recentl}'  issued  b\'  Public  Bank 
Examiner  P.  M.  Ker.st  of  Minnesota,  it  is  recommended 
that  the  banking  law  of  that  State  be  amended  so  as  to  per- 
mit the  making  of  first  mortgage  loans  on  improved  farms 
within  the  State  to  the  extent  of  25%  of  a  bank's  capital 
and  surplus.  He  suggests  that  such  loans  be  limited  to  .50% 
f»f  the  cash  value  thereof,  and  that  nr)  bank  shall  invest  in 
that  cla.ss  of  loans  in  the  aggregate  more  than  50%  of  its  de- 


posits. Under  the  present  law,  the  banks  are  not  permitted 
to  make  a  loan  in  excess  of  15%  of  their  capital  and  surplus. 
.Mr.  Kerst  also  renews  the  rccominendation  made  two  years 
ago  to  tile  Legislative  (/uminitt(M-  for  the  |)assage  of  an  Act 
coin|)elling  all  private  banks  in  .Minnesota  to  inc()r|)()rate  and 
become  subject  to  either  State  or  national  supervision. 

— The  su.spen.sion  of  tiie  New  York  Stock  E.xchange  li nu 
of  .Vniold  Leo  &  Co.,  of  45  Broadway,  was  announced  on  the 
22nd  inst.  The  firm  was  established  in  IXSl .  .'\bout  a  yvav 
ago  it  took  over  the  business  of  the  Philadelphia  house;  of 
Smith  &  Gowen,  w'hich  it  had  since;  conducted  as  a  branch. 
It  al.so  had  branch  offices  at  2021  Fifth  Avenue  and  65(i 
East  149th  Street,  New  York.  The  partnership  consisted  of 
,\rnold  Leo,  Edgar  F.  Leo  and  Rodert  E.  (iowen ,  the  two 
last  named  being,  according  to  the  Exchange  Directory  of 
.Inly  1900,  the  Exchange  members.  Mr.  Gowen,  it  is  said, 
iiad  since  disposed  of  his  scat.  Louis  V.  Hubbard,  who  was 
appointed  assignee,  issued  a  statement  on  Saturday  last  in 
which  he  said  that  "the  cause  of  the  failure  seemed  to  be 
owing  to  the  stringent  conditions  of  the  moncj-  market." 
It  was  g(>nerally  understood,  however,  that  th(>  failure  was 
directly  cine  to  the  break  in  Headin.g  and  the  depreciation  in 
stocks  of  other  active  securities.  The  creditors  at  a  meet- 
ing on  Wednesday  consented  to  a  settlement  on  the  basis  of 
.50%  cash  and  50%  in  interest-bearing  notes.  The  firm,  it  is 
announced,  will  resume  as  soon  as  the  legal  formalities  have 
been  complied  wath.  Assignee  Hubbard  reports  its  gross  lia- 
bilities as  !589l  .000  and  the  gross  as.sets  as  $795,000. 

—The  newlv  organized  Carnegie  Trust  Company  of  New 
York  opened  its  offices  yesterday  at  146  Broadway  for  the 
tran.saction  of  a  general  trust  and  banking  business.  On 
Majf^  1  1907  the  company  will  occupy  the  banking  and  safe 
deposit  quarters  on  the  ground  floor,  basement  and  .sub- 
baseinent  of  the  new  United  States  Realty  Building,  115 
Broadway,  corner  Cedar  Street.  The  capital  and  surplus  is 
$1,500,000.  The  executive  staff  is  as  follows:  Charles  C. 
Dickin.son,  President,  formerly  of  the  Colonial  Trust  Co.; 
Frank  L.  Grant,  Vice-President,  formerly  of  the  Central 
Trust  Co.;  .1.  Ross  Curran .  Vice-President  and  Treasurer, 
fonnerh'  of  the  City  Trust  Co.;  P'red.  H.  Parker,  Secretary, 
late  Examiner  of  Banks  in  New  York;  and  Law-rence  A. 
Ramage,  Trust  Officer,  former! j-  of  the  ('entral  Trust  Co. 

— The  Mercantile  National  Bank  of  this  city  has  declared 
a  .semi-annual  dividend  of  5% — an  increase  of  1%  in  the 
amount  paid  each  half-year.  The  dividend  is  payable 
.Jan.  2  1907. 

— The  .semi-aiiuual  dividcMid  of  the  Bank  of  .\merica  of 
this  city  to  be  paid  .Ian.  2  1907  has  been  increased  to  12% 
or  at  the  rate  of  24%  per  annum.  In  the  calendar  year 
1906  22%  was  paid  and  previous  to  this  20%  was  the  yearly 
rate. 

— The  stockholders  of  the  Commonwealth  Trust  Company 
of  this  city  will  meet  on  Jan.  2  for  the  purpose  of  voting  on  a 
proposition  to  rexluce  the  capital  from  $500,000  to  .?250,000. 
The  Commonwealth  in  1903  .succeeded  the  Trust  Company 
of  the  Republic,  which  at  the  time  of  its  reorganization  re- 
duced its  capital  from  $1,000,000  to  $.500,000.  In  the  reso- 
lution favoring  the  previous  reduction ,  it  was  stipulated  that, 
the  capital  over  and  above  the  reduced  amount  was  not  to  be 
returned  to  the  shareholders,  but  was  to  be  used  in  meeting 
any  losses  the  company  might  incur  on  account  of  the  securi- 
ties of  the  United  States  Shipbuilding  Company  which  it 
owned  or  held  as  collateral,  and  in  meeting  any  other  losses 
which  the  company  might  incur  on  accf)unt  of  other  securi- 
ties held  by  it  at  the  time  of  the  reduction. 

— The  National  Park  Hank  of  this  city  has  increas(Ml  its 
surplus  fund  from  $6 ,000, 000  to  $7,000,000  through  the  trans- 
fer of  $1 ,000,000  from  undivided  profits. 

— An  extra  payment  of  2%  is  to  be  made  by  the  Bank  of 
the  .Manhattan  Company  of  this  city  on  Jan.  2  1907,  alony 
with  the  regular  semi-annual  dixidend  of  d'y,  . 

— The  Northern  National  Bank  of  this  city  declared  this 
week  its  initial  dividend  of  3%,  i)ayable  Jan.  2.  .\  statement 
i.ssued  bj'  the  bank  in  connection  with  the  declaration  of  the 
di\idend  shows  that  deposits  have  risen  from  $1,119,000  on 
.March  20  1906  to  $2,152,000  on  Dec,  20  1906. 

— The  New  York  Stock  Exchange  has  approved  the  ajjpli- 
catioii  of  the  Cha.-^e  National  Bank  of  this  city  to  list  its  $4,- 
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000,r)00  iulflitional  stock,  making  tho  total  amount  listed 
So, 000, 000.  The;  increase  was  provided  for  (as  nott.'d  in  the 
'Chronicle"  Nov.  24)  through  the  declaration  of  a  dividend 
of  400%.  The  bank  states  that  besides  a  capital  of  $5,- 
000,000,  it  has  a  surplus  of  $4,000,000  and  undivided  profits 
of«159,f)00. 

— The  semi-annual  dividend  of  the  German  Exchange 
Bank  of  this  city  to  be  paid  .January  2  1907  has  been  in- 
creased to  8%,  or  at  the  rate  of  16%  per  annum,  as  against 
14%  paid  heretofore. 

— At  a  meeting  of  tlie  directors  of  the  United  States 
Mortgage  &  Trust  Company  of  this  city  on  the  27th  inst. 
the  regular  semi-annual  dividend  of  10%  was  declared,  and 
an  extra  dividend  of  4%,  making  total  dividends  for  the  year 
of  24  % ,  the  largest  in  the  history  of  the  company .  The  direc- 
tors also  resolved  to  open  a  branch  office  in  the  new  Bishop 
Building  on  the  corner  of  125th  Street  and  Eighth  Avenue. 

— The  Long  Island  Loan  &  Trust  Co.  of  Brooklyn  has  in- 
creased its  regular  quarterly  dividend  to  3%,  2^%  having 
been  the  quarterly  rate  heretofore.  The  dividend  is  payable 
Jan. 2 1907. 

— The  stock  of  the  Flatbush  Trust  Co.  of  Brooklyn  has  been 
placed  on  an  8%  dividend  basis  by  the  declaration  of  a  semi- 
annual dividend  of  4%.  Previously  6%  per  annum  had 
been  paid. 

—The  East  Side  Trust  Company  of  Newark,  N.  J.,  is  in 
process  of  formation .  The  institution  is  to  have  a  capital 
of  $100,000.  and  a  surplus  of  $50,000.  Its  officers  have  not 
as  yet  been  named. 

— The  stockholders  of  the  Utica  Trust  &  Deposit  Com- 
pany of  Utica,  N.  Y.,  unanimou.sly  ratified  the  proposition 
to  increase  the  company's  capital  from  $200,000  to  $400,000 
on  the  22d  inst.  The  additional  stock  will  be  offered  pro 
rata  to  present  shareholders  at,  it  is  understood,  $150  per 
$100  ^hare. 

*  ■—A  run  on  the  Columbia  Trust  Company  of  Middletowrt, 
Conn.,  was  started  on  the  14th  inst.  and  continued  through- 
out the  following  day.  The  company  paid  all  calls  made 
upon  it,  and  with  its  re-opening  on  the  Monday  following 
the  excitement  was  practically  at  an  end.  To  reassure  the 
depositors  it  was  announced  during  the  progress  of  the  run 
that  an  examination  of  the  company's  affairs  made  several 
days  before  by  Bank  Examiner  Noble  showed  it  to  be  in  ex- 
cellent condition.     The  institution  has  a  capital  of  $50,000. 

— T.  Jefferson  Coolidge  Jr.,  it  is  announced,  has  resigned 
as  a  director  and  member  of  the  executive  committee  of  the 
City  Trust  Company  of  Boston. 

— The  final  dividend  in  liquidation  to  the  stockholders  of 
the  Washington  Trust  Company  of  Boston  has  been  declared. 
The  distribution  amounts  to  $15  per  share,  and  makes  a  total 
of  $165,  two  dividends,  one  for  $100  and  the  other  $50  per 
share,  having  previously  been  paid.  The  par  value  of  the 
stock  was  $100  per  share.  The  institution  was  absorbed  by 
the  Beacon  Ti'ust  Company  in  JulJ^ 

— A  new  banking  institution  is  to  be  formed  in  Chelsea, 
Mass.,  under  the  name  of  the  Chelsea  Trust  Company.  A 
charter  for  the  proposed  concern  has  been  granted  to  ex- 
Governor  John  L.  Bates  of  Massachusetts,  A.  C.  Ratshesky, 
President  of  the  United  States  Trust  Company  of  Boston, 
and  Vice-President  Phelps  of  the  National  Life  Insurance 
Company  of  Vermont. 

— The  State  Trust  &  Security  Company  is  under- 
going organization  in  Philadelphia.  The  proposed  company 
is  to  locate  in  West  Philadelphia  on  Baltimore  Avenue 
between  45th  and  52d  streets.  It  is  to  have  an  authorized 
capital  of  $250,000,  of  which  one-half  is  to  be  paid  in. 
There  is  also  to  be  a  surplus  of  $125,000. 

— Thomas  H.  Ashton,  who  has  been  Secretary  and  Treas- 
urer of  the  Manayunk  Trust  Company  of  Philadelphia,  has 
been  elected  President  of  the  institution  to  succeed  Benja- 
min Ken  worthy,  resigned.  The  latter  continues  as  a  mem- 
ber of  the  board  of  directors.  Charles  A.  Jordan  has  been 
elected  Secretary  of  the  company  and  Lazellc  Thornton  is 
the  new  Treasurer. 

—The  Bank  of  Pittsburgh,  N.  A.,  at  Pittsburgh,  following 
its  former  custom,  has  issued  a  folder  adorned  with  holly 
leaves  and  berries,  conveying  to  its  friends  and  patrons  the 


season's  greetings  The  year  just  closing,  the  bank  an- 
nounces, has  been  the  most  pro.sperous  since  the  establish- 
ment of  the  in.stitution  ninety -six  years  ago. 

— The  Citizens'  Deposit  &  Trust  Company  of  AUentown, 
Pa.,  which  commenced  bu.siness  in  October  1905,  has  de- 
cided to  remove  from  its  present  location,  106  North  Street, 
to  more  commodious  quarters  in  the  Young  Building  on 
Hamilton  Street.  The  new  quarters  will  be  equipped  with 
all  modern  appointments,  including  a  safe-deposit  vault. 
L.  D.  Krause  is  President  of  the  institution,  which  has  a 
capital  of  $250,000. 

— Edward  H.  Thom.son,  President  of  the  Maryland  Na- 
tional Bank  of  Baltimore,  and  senior  member  of  the  Bait- 
more  banking  firm  of  Edward  H.  Thom.son  &  Sons,  died 
suddenly  on  Thursday.  Mr.  Thomson  had  been  President 
of  the  bank  since  July  1905. 

— The  experiment  started  last  month  by  the  Euclid  Avenue 
Trust  Company  of  Cleveland  of  remaining  open  two  evenings 
each  week  has  proved  so  satisfactory  in  its  results  that  the 
bank  is  now  open  every  evening  from  6  to  11  p.  m. 

— The  organization  of  the  Liberty  Savings  &  Banking 
Company,  a  new  Cincinnati  institution,  was  perfected  last 
week.  The  officers  chosen  are  Fred.  H.  Ballman,  President; 
J.  G.  Moorman  and  Walton  Craig,  Vice-Presidents;  Nathan 
Longfellow,  Secretary  and  Treasurer,  and  George  Winter, 
Cashier.  The  company  has  been  organized  with  a  capital 
of  $50,000  and  a  surplus  of  $5,000.  It  is  to  open  for  busi- 
ness the  coming  month. 

— Edward  Goepper  has  been  elected  Second  Vice-President 
of  the  Citizens'  National  Bank  of  Cincinnati  to  succeed 
W.  A.  Proctor,  who  resigned  some  months  ago. 

— The  new  American  Trust  &  Savings  Company  of  Spring- 
field, Ohio,  recently  projected,  is  to  be  under  the  manage- 
ment of  N.  H.  Fairbanks,  President;  Paul  A.  Staley  and 
W.  H.  McCord,  Vice-Presidents,  and  H.  E.  Freeman,  Sec- 
retary and  Treasurer.  The  company  has  been  organized 
with  $200,000  capital  and  $50,000  surplus. 

—The  First  National  Bank  of  Terre  Haute,  Ind..  will  in- 
crease its  capital  in  January  from  $300,000  to  $400,000,  the 
new  stock  to  be  paid  for  through  the  declaration  of  a  divi- 
dend, amounting  to  $100,000,  out  of  undivided  profits. 
With  the  capital  increased  to  $400,000,  the  bank  will  have 
a  surplus  of  $200,000  and  undivided  profits  of  $160,000. 
Demas  Deming  is  President;  B.  McCormick  Cashier  and  Frank 
Teel  Assistant  Cashier. 

— David  R.  Forgan,  Vice-President  of  the  First  National 
Bank  and  the  First  Trust  &  Savings  Bank,  Chicago,  has  re- 
signed his  official  connection  with  both  institutions,  dating 
from  Dec.  31,  and  announces  his  intention  of  organizing 
a  new  national  bank  in  Chicago  with  a  cash  capital  of  $1,- 
500,000,  of  whose  stock  he  will  hold  initial  control  and  of 
which  institution  he  will  be  President.  Mr.  Forgan's  with- 
drawal from  the  First  National  is  entirely  amicable  on  both 
sides.  He  is  ambitious  to  build  up  a  strong  bank  under  his 
personal  control,  and  believes  this  a  favorable  time  to  start 
such  an  enterprise  in  Chicago.  He  has  manj'  friends  among 
the  city's  heavie.st  capitalists,  and  these  will  be  his  strong- 
est backers.  The  name  and  location  of  the  new  bank  have 
not  yet  been  decided  upon. 

— At  a  special  meeting  on  the  24th  in.st.  of  the  .stockholders 
of  the  First  Trust  &  Savings  Bank,  Chicago,  $1,000,000  was 
transferred  from  surplus  to  capital  account.  This  change 
gives  the  bank  $2,000,000  capital,  $500,000  .surplus  and 
$150,000  undivided  profits.  The  First  Trust  &  Savings 
begins  the  new  year  with  $33,000,000  deposits,  of  which 
over  $18,000,000  are  savings  accounts.  Altogether,  this  is 
a  striking  record  for  an  institution  not  yet  three  years  old. 

— James  J.  Hill  of  St.  Paul  has  been  chosen  to  the  direc- 
torate of  the  First  National  Bank  of  Chicago  to  fill  the  va- 
cancy created  by  the  death  of  Otto  Young.  Holmes  Hoge, 
a  manager  of  one  of  the  departments  of  the  First  National,, 
retires  on  a  pension  after  manj--  j-ears  of  service  with  the 
bank.  $1,000,000  has  been  tran.sferred  bj^  the  directors 
from  profits  to  surplus,  making  the  latter  item  $6,000,000. 

— R.  T.  Forbes,  at  present  Cashier  of  the  Citizens'  National 
Bank  of  Cedar  Rapids,  Iowa,  will  be  elected  Vice-President 
of  the  Drovers'  Deposit  National  Bank  of  Chicago  on  Jan.  1, 
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whoa  William  A.  Tildon  will  bocomo  Prosidont  of  the  latter, 
riiuToeclinsc  W.  H.  Briiitnall,  who  will  then  retire. 

— At  the  special  meeting  oi  the  stoekhoklens  of  the  Trairie 
State  Bank  of  Chicago  on  the  19th  inst.,  the  proposition 
to  increase  the  capital  from  S2oO,000  to  $500,000  was  ap- 
proved. The  stockholders  will  be  asked  to  pay  but  S70  per 
share  for  the  new  stock,  the  directors  having  declared  a  ;U)% 
dividend,  or  §75,000,  on  the  S'J50,000  capital  to  make  u|)  the 
remaining  S30. 

— On  -Monday,  the  Sth  inst.,  iiu  North  Avenue  State 
Bank  of  Chicago,  organized  with  a  capital  of  .?200,000  and 
a  surplus  of  §50,000,  commenced  business  in  its  own  building 
at  North  Avenue  and  Larrabee  Street.  The  institution  is 
managed  by  L  C.  Rose,  President;  A.  W.  Und(>rwoo(i.  Vice- 
President,  and  C.  E.  Schick,  Cashier. 

— An  initial  dividend  of  1J^%  quarterly,  payable  Jan.  J 
to  stockholders  of  record  Dec.  31,  has  been  declared  on  the 
$200,000  stock  of  the  Kenwood  Trust  &  Savings  Bank  of 
Chicago.     The  institution  began  business  on  Jan.  3  1905. 

— The  American  Trust  &  Savings  Bank  of  Chicago  was  on 
the  17th  inst.  appointed  receiver  for  the  Lincoln  Bank,  a  small 
institution  located  at  Morton  Park,  a  suburb  of  Chicago. 
The  total  deposits  of  the  bank,  it  is  said,  are  about  §100,000. 
William  J.  Atkinson  was  at  the  head  of  the  institution. 

— Early  next  spring  the  Corn  Exciiange  National  Bank  of 
Chicago  will  commence  the  erection  of  a  magnificent  sixteen- 
story  building  for  bank  and  office  purposes  on  the  northwest 
corner  of  Adams  and  La  Salle  streets.  The  real  estate  meas- 
ures ISS  ft.  on  La  Salle  St.  (extending  the  entire  half-block 
to  the  alley  adjacent  to  the  Woman's  Temple)  and  75  feet  on 
Adams  Street.  The  structure,  it  is  expected,  will  be  one  of 
the  most  imposing  in  the  Chicago  financial  district  and  will 
cost  about  §1,500,000.  Provision  for  the  accommodation 
of  the  bank  on  the  lower  floors  will  be  spacious,  elegant,  con- 
venient and  complete  in  all  departments.  The  architectural 
plans  are  approaching  completion  and  it  is  hoped  this  new 
"skyscraper'"  will  be  wholly  completed  and  readj^  for  occu- 
pancy by  May  1   1908. 

— The  Lincoln  Bank  of  Springfield,  111.,  organized  on  Oct. 
25  last,  plans  to  begin  business  next  month,  on  the  15th 
prox.,  if  the  building  in  which  it  is  to  make  its  quarters  is 
completed  by  that  time.  The  bank  is  to  start  with  a 
capital  of  §100,000  and  a  surplus  of  §25,000,  its  shares  (par 
$100  having  been  sold  at  §125  each.  The  first  payment 
(50%)  on  the  stock  was  made  on  December  20  and  the 
second  and  final  payment  is  due  January  10.  The  officers 
of  the  bank  are  Jas.  R.  B.  Van  Cleave,  President;  Alfred 
Booth,  Charles  M.  Woods  and  Henrj"^  A.  Dirksen,  Vice- 
Presidents;  Albert  H.  Rankin,  Cashier,  and  A.  L.  Bowen, 
Secretary. 

— Henry  Kloes,  an  Assistant  Cashier  of  the  First  National 
Bank  of  Milwaukee,  has  been  chosen  to  succeed  Frank  J, 
Kipp.  resigned,  as  Cashier  of  the  bank,  the  appointment  to 
take  effect  January  1.  Mr.  Kloes,  who  has  held  his  present 
office  since  May  1905,  has  been  in  the  employ  of  the  insti- 
tution for  nearly  thirty  years.  In  addition  to  Oscar  Kasten, 
already  an  A.s.sistant  Cashier,  Edgar  J.  Hughes  and  August 
W.  Bogk  will  become  Assistant  Cashiers  the  first  of  the  year. 

— The  Merchants'  &  JIanufacturers'  Bank  of  Milwaukee 
has  decided  to  increase  its  capital  from  §100,000  to  §2.50,000. 
The  proposition  has  been  favorably  acted  upon  by  the  stock- 
holders. The  details,  however,  as  to  the  selling  price,  the 
date  of  payment,  and  other  matters  connected  with  the  issu- 
ance of  the  new  stock,  have  been  left  in  the  hands  of  a  com- 
mittee.    The  in.stilution  commenced  business  on  July  23. 

— At  the  annual  election  of  officers  of  the  Milwaukee  Trust 
Company  of  Milwaukee,  Wis,,  next  month,  it  is  expected 
that  Robert  Camp,  Vice-President,  will  be  elected  to  the 
presidency  to  succeed  the  late  J.  H.  Van  Dyke  Jr.  At  the 
same  time  David  C.  Green  and  Charles  AUis  will  be  cho.sen 
Vice-Presidents,  the  first  named  becoming  active  Vice- 
President. 

— H.  A.  Barr,  it  is  reported,  has  become  Cashier  of  the 
Woodbury  County  Savings  Bank  of  Sioux  City,  Iowa. 

— The  International  Trust  Company  of  Denver,  Col.,  has 
been  appointed  receiver  of  the  Denver  Savings  Bank  of 
Denver,  Col.,  succeeding  Guy  Leroy  Stevick,  who  resigned 
the  receivership  on  account  of  the  pressure  of  private  affairs. 


—An  offer  of  §108,3.50  made  by  Clint  O.  Heath  for  the 
as.sets  of  the  defunct  Western  Bank  of  Denver,  Colo.,  was 
accepted  on  the  14th  inst.  bj'  Judge  John  I.  Mullins.  Since 
the  bank  suspended  in  August  1905  its  creditors  have  received 
divitloniis  aggregating  50%. 

— The  Security'  National  Bank  has  been  organized  in  Okla- 
homa City,  Okla.,  with  a  capital  of  §100,000.  The  following 
have  been  elected  officers:  William  Mec,  President;  W.  F. 
Young,  S.  R.  Rajnuond  and  O.  (I.  Lee,  Vice-Presidents; 
William  Raj'mond,  Cashier. 

— The  new  Central  National  Bank  of  St.  Louis,  mentioned 
in  this  department  several  weeks  ago,  commenced  business  on 
the  12tii  inst.  at  Seventh  and  Locust  streets.  H..\.Forman, 
thefornier  President  of  the  Fourtii  National  Bank  of  St.  Louis 
(merged  on  the  11th  inst.  witli  tlie  National  Bank  of  Com- 
merce in  St.  Louis),  has  become  President  of  the  new  insti- 
tution. Edw.  S.  Lewis,  who  was  instrumental  in  establish- 
ing the  bank,  and  who  was  elected  President  at  the  time  its 
organization  was  perfected,  is  Vice-President  and  Chairman 
of  the  E.xecutiv(>  Committ(>e.     The  other  officials  are  John 

C.  Roberts,   David  Sommers,  C.   Marcjuard  Forster,  Robert 

D.  Lewis  and  L.  A.  Browning,  Vice-Presidents;  J.  Hunter 
Byrd  Cashier  and  Ferdinand  Diehm  Assistant  Cashier. 
The  bank  has  been  formed  with  a  capital  of  $1,000,000  and 
surplus  of  $,300,000.  It  has  already  been  admitted  as  a 
member  of  the  St.  Louis  Clearing  House. 

— A  dividend  of  1]^%  was  declared  on  the  15th  inst.  to 
tlu!  creditors  of  the  banking  house  of  I.  C.  Plant's  Son  of 
Macon,  Ga.  This  makes  a  total  of  35.6%  paid  since  the 
institution  closed  ifi  May  1904.  ^;2 

— The  Third  District  Savings,  Banking  &  Trust  Company 
of  New  Orleans,  La.,  the  organization  of  which  was  started  a 
year  ago,  commenced  business  on  November  15  at  Dauphine 
and  Piety  streets.  The  institution  has  a  capital  of  $100,000, 
in  shares  of  $10  each,  and  a  surplus  of  $25,000,  both  of 
which,  we  arc  advised,  are  paid  in.  Ernest  J.  Leonhard 
is  President;  P.  Forschler,  Louis  Kientz  and  Robert  Rougelot 
Vice-Presidents  and  H.  A.  S.  Backer  Cashier. 

— R.  M.  Powers  has  been  elected  a  Vice-President  and 
director  of  the  American  National  Bank  of  Los  Angeles, 
succeeding  the  late  John  G.  Mossin. 

— The  stockholders  of  the  First  National  Bank  of  Long 
Beach,  Cal.,  recently  ratified  a  proposition  to  increase  the 
capital  of  their  institution  from  $200,000  to  $250,000. 

— To  meet  the  growing  needs  of  the  business  of  the  Mer- 
cantile Trust  Company  of  San  Francisco,  the  directors  have 
recommended  that  the  capital  be  increased  from  $1,000,000 
to  $2,000,000.  The  proposition  will  be  voted  upon  by  the 
stockholders  at  a  special  meeting  to  be  held  on  February  6. 
It  is  planned  to  sell  the  additional  stock  to  shareholders  of 
record  February  15  at  $200  per  share  (par  $100),  payable 
April  3  1907.  The  premium  of  $1,000,000  will  be  credited 
to  surplus  account.  N.  D.  Rideout  is  President  of  the  com- 
pany and  John  D.  McKee  Secretary. 

— The  proposition  to  increase  the  capital  of  the  First 
National  Bank  of  San  Francisco  from  $1,, 500,000  to  $3,000,- 
000  will  be  submitted  to  the  shareholders  for  ratification  on 
January  8.  An  amendment  to  the  articles  of  association 
providing  for  a  directorate  of  fifteen,  instead  of  nine  mem- 
bers, will  al,so  be  considered.  The  bank  has  combined  sur- 
plus and  profits  of  §1,650,551.  Rudolph  Spreckels  is  Presi- 
dent, James  Moffitt  and  James  K.  Lynch  Vice-Presidents 
and  J.  K.  Moffitt  Ca.shier. 

— W.  Frank  Pierce  has  replaced  Douglas  S.  Watson  as 
President  of  the  Citizens'  National  Bank  of  San  Francisco. 

— For  the  twelve  months  ending  November  30  1900  the 
Bank  of  Ottawa  (head  office  Ottawa)  reports  net  profits  of 
§425,239  as  compared  with  §360,188  on  the  corresponding 
flate  in  1905.  The  amount  this  j-ear  carried  forward  to  the 
credit  of  profit  and  lo.ss  account  (after  the  usual  appropria- 
tions, including  two  dividends  aggregating  $294,871)  is 
§2.36,513  against  §144,021  in  1905  and  §73,332  in  1904. 
During  the  year  the  bank  increased  its  paid-up  capital  from 
§2, .500,000  to  §3,000,000.  The  "Rest  Account"  was  simi- 
larly increased  through  the  addition  of  the  premium  at  which 
the  new  stock  was  sold.  The  bank's  directors  have  recom- 
mended that  in  future  its  dividends  be  paid  (|uarterly  in- 
stead of  semi-annually  as  in  the  j)ast.     The  total  assets  of 
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the  institution  in  its  latest  report  are  shown  to  be  $82,4o:j,- 
938,  this  amount  contrasting  with  .$25, 562,389  on  Novfin- 
bor  30  1905.  George  Hay  is  President  and  [George  Huiii 
General  Manager. 

— W,  E.  Stavert,  receiver  of  tlie  Bank  of  Yarmoutli,  at 
Yarmouth,  Nova  Scotia,  has  lafdy  aj)])lied  for  permission  to 
pay  $10  per  share  to  the  stockholders  who  met  the  100% 
a.s.se.ssnient.  The  bank's  depositors  were  paid  in  full,  in- 
cluding interest. 


IMPORTS  AND  EXPORTS  FOR  OCTOBER. 
The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  November,  and 
from  it  and  from  previous  statements  we  have  prepared  f  lie 
following  interesting  summaries: 

].()lli:iGX  TRADE  MOVKMENT  OF  THE  UNITED  STATES. 
(In  tli(>  followliiK  tables  three  ciphers  (000)  are  in  all  cases  omitted.) 

1906 1905 

Exports.     Imports.      Excess.        Exports.     Imports.      Excess. 
.Merchandise.  S  S  S  S  S  ? 

.Jamiary-.\Iiircli  .--    457,881       324.3.52   +133 ..529         367.447      311.858     4-5S,.589 

ApriUIunc    399,962       313.007      +86,9.55         373.522       278.083      +95.4.39 

.July-September...     .379.991       310,908     +69,083        36l„582      282,331      +79.251 

October 187.350       118.079      +69,271         154,373       107,445      +46.928 

.\oveml)or 182.509       119,690     +62,819         170,328        98,284      +72.044 

Total 1.607,693    1,186,036    +421,657      1.427,252    1.078,001    +349.2,^,1 

(joldand  Gold  in  Ore. 

.lanuary-March  . . ,       20.147  10.316  +9..S31  34,015  9,223  +24.792 

.■Vprll-.lune 11.464  .S2.222  —40,758  5.8)7  7.387  —1.570 

July-September..  _         4.1.S0  49.238  --4S.058  2.846  13.730  —10,884 

October 7,07fi  27.251  —20.17.5  311  10.722  —10,411 

November  _..    ._.          1,964  8.935  —6.971  1.137  5.203  —4.066 

Total      .       44.831       147.962—103,131  44,120        46,265       —2,1.39 

Silver  and.Silvcr  in  Ore. 

.Iatiuary-.\Iarch  ...       19.165  12.477  +6,488  12.592  6.515  +6.077 

April-.hme 14.272  11.000  +3.272  12.489  8.658  +3..S31 

.liUv-.-^i'ptember...       12,004  9.317  +2.687  14.362  9.333  +5.029 

October 3.547  3.883  —336  4.512  2.433  +2.079 

November 4,412  2,914  +1,498  5,362  4,307  +1,055 

Total 53,400        39.791      +13,609  49,317        31,246      +18.071 

+  Excess  ol  exports.     — Exce.ss  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver 
for  the  eleven  months  since  Jan.  1  for  six  vears: 


Eleven 
Months. 

Merchandise. 

;  Excess 

Gold. 

Silver. 

Excess 

Excess 

Ex- 

Im-     i     of 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

ports. 

ports.     ExportS' 

ports. 

ports. 

Exports, 

ports. 

ports.  , 

Exports 

S        1 

$              S 

S 

S 

S       i 

S 

S      ' 

S 

1906 

1,607.693 

,186,036421  057 

44.831 

147,962 

al03131 

53.400 

39,T9i 

13.609 

190.5_ 

1.427.252 

.078.001  349.251 

44,1  2f^ 

46,020 

02,139 

49.317 

31.246 

18,071 

1904. 

1.306.065 

939.342  366.723 

107,709 

81, -167 

26,242 

46.020 

23.834 

22,1,86 

1903.. 

1,309,934 

917. 726i392. 2081 

42,882 

48,037 

«5,155 

34.095 

21,896 

12.199 

1902    . 

1,212,6941 

S74.960;337.734i 

33,177 

42.006 

«8.829 

43,726 

23,702 

20.024 

190!... 

1,328,4341 

8OO.490i527,944; 

53 ,039 

51  .970 

!  ,069; 

50,915 

28,3.-8 

22. ,557 

a  Excess  of  imports. 

Similar  totals  for  the  five  months  since  Julj-    1    fin-  .-ix 
years  make  the  following  exhibit: 


Ji^inp 

Mci-chandise.             j 

Gold. 

Silver. 

Months. 

Ex-      ! 
pons.     \ 

im- 
ports. 

Excess 

of 
Exports 

Ex- 
ports. 

Excess  : 
Im-          of 
parts.  Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

of 
Exports 

1906  .. 

1905 

1904 

1903... 

1902      . 

1901... 

S 
749.8.501 
686,3.83 
6.12.3401 
612.282' 
574.497 
606.581 

SIS' 
548.6761201. 174' 
4,88,060  198,223 
431.005  201,335' 
404.982  207.300! 
418.017  155.,8.S0 
367,049239,532, 

S 
13,220 
4,294 
39,200 
1 !  ,546 
12,901 
23,548 

sis' 

85.42'' •z72. 204 
29.65,"  '!2S,361 
33.70.''    o5,557 
34,062  a22 .516, 
28.819fal5,918 
36.042  al2,494; 

S 
19,9631 
24,236) 
19.6.53 
16,590 
21.208, 
22,4801 

S 
16.114 
(6.07.? 
10.059 
11,916 
fl.48? 
13.223 

S 

3.849 
8.103 
9. ,59  4 
4,675 
9.716 
9,257 

a  Excess  of  import-s. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  the 
years  are  given  under  the  heads  respectively  of  gold  and 
silver. 

The  following  shows  the  merchandise  balance  for  each 
year  back  to  1875. 

KXCF.SS    OF    MERCHANDISE 


,5  months 
1875. . . 

1870 

1877 

1878 

1879. 

1880 

1881. 

1882. 

1883- 

1884. 

1885. 

1886 

1887 

1888 

1  889 

1890 

1891 

1892 

lS9;i 

1894 

1895 

1890 

1897 

1898 

1899 

1900 

1901 

1902 
1903 
1904 

1905 

1906 


endina  Nov.  30 — 
.E.\portS-   82 
Exports.    72 
Exports.    62 
iCxports.Il  3 
Exports.  1 15 
Exports-110 
l'?.\poits .   45 
I-^xports.   21 
Exports-   40 
Exports.   60 
E.xports.   23 
Exports.   21 
f<;x  ports-    12 
R.xnorts.      2 
Exports .   50 
Exports-    15 
Exports.  104 
Exports.   27 
Exports.  125 
Exports-   57 
imports.     2 
Exports.  191 
-  ExportS-246 
E.xports.  24  2 
.-Exports- 21 9 
-.Exports.  298 
--Exports -239 
ii.xports.l55 
Exports.  207 
.  -ExportS-201 
-.Exports.  198 
-.Exports -20 1 


I 


,920.595 
,837,042 
,208,577 
,848,888 
243,376 
,198,223.. 
.615,673  11 
,109,792  i'] 
,434,414 
.175,571 
,005.236 
,314,348 
,454  ,370 
.754,283 
236,712 
,176,764 
,962.401 
,644.831 
,618.387 
,561,820 
,402,246 
.095.979 
,603,919 
589,604 
.392,617!  1 
,988,644  11 
,532.164  1  1 
.879.6261  I 
.300.824  1  1 
3.34.50611 
222.935;  1 
1  74.032  1  1 


I MPOHTS 

OR    E.XPORTS. 

11  months  emlino  Nov. 

30— 

875 

-  .Imports. 

818,784,617 

876 

Exports 

122,000,825 

877 

Exports 

100,104,990 

878 

Exports 

269,514.539 

879  . 

Exports 

230,279,987 

880 

Exports 

141,361,717 

881 

E.xports 

143,615.639 

882 

Imports 

18, .327, 238 

883- 

Exports 

86,517,433 

884 

E.xports 

70,931,406 

885  - 

-  E.xports 

78. 3] 8. 929 

886 

Exports 

20,835.610 

887- 

-  Imports 

14,635,757 

888 

Imports 

58,821,017 

889 

-  Exports 

19,581.456 

890 

-  Imnorts 

.3 .544. .599 

891  - 

i-'xports 

91,700.830 

892- 

Exports 

75.070.203 

893 

Exports 

65.172.031 

894 

-  Exports 

126,047.892 

895 

Imports 

7.137.281 

896 

Exports 

266.052.419 

897 

Exports 

283,565,818 

898 

-  -  Exports 

537.870.363 

899.        

--Exports 

423.960.371 

900- 

.-f;xports 

571.603.735 

901         

-  -  Exports 

527.943,682 

902 

Exports 

337,733.647 

903 

-  Exports 

392,207,824 

904 

Exnorts 

366.723,0.50 

905 

Exports 

349.2.50.524 

SOG 

-  -  Exports 

421.657,4.30 

DEBT  STATEMENT  .\OVEMBER  30  1906. 

Tlif  following  .Nliitements  of  the  public  debt  and  Trea.sury 
cash  holding.^  of  the  United  States  tire  made  up  from  official 
figures  issued  Nov.  30  1906.  For  statement  oj  Oct.  31  190H 
.see  iaaue  of  Nov.  17  1906,  poe/e  1207;  that  of  Nov.  30  1905,  .see 
Dec.  23  1905,  page  1769. 

INTEREST-BEARINC  DEBT  NOVEMBER  :{0  1906. 

Amount        Amount  Oulstay^ding 

Issued.  Hfyistereet.       Coupon.  Touil. 

S  S  .S  S 

.595.942.3.50  .5.S9 .093 .0.50     6,849,300  595,942.3.50 

198, 792. 660  35.084.800  2S.'>«0.6(;0  6.3.945.460 

40,9.3.3.:J00  87.491.100  29.204,450  11G,7.55,.5.50 


Interest 
Title  of  Loan —  rai/ahle. 

2s,  Consols   of   1930 Q.— .J. 

3s,  Loan  of  1908-18  ...Q.— r. 
4s,  Funded  loan.  1907- -.Q.— .1. 
4s,  Refimd'K  certincates.Q. — J. 

4s.  Loan  ol    1925 CJ.— K. 

Pana-ma  Canal  loan,  1916  Q. — N. 


40.012,750 

162,315.400 

30,000,000 


25,930 

9.',.980,.500  24.509.400   IIS.489.900 
29.935,700  64.300     30,000.000 


-'Vetgresate  Int.-bearing  debt.  .1.767,996,400  835. .585. 1.50  89.548.110  925.159.100 

Wote.— Dcnomination.s  of  bonds  are: 

Of  .$10,  only  refiiiKlinK  certificates;  of  S20.  loan  of  1908:  coupon  and  registered. 

Of  S50.  all  issues  except  lis  of  1908:  of  SIOO.  all  issues. 

Of  S500,  all  except  5s  of  1904,  coupon;    of  Si, 000,  ail  i.s.sucs. 

Of  85,000,  all  renistere<l  2s.  3.s  and  4.'-;;   of  SlO.OuO.  ail  reRlstered  bonds. 

Of  820,000,  reitistered  4s,  loan  of  1907;  of  S50.000,  registered  2s  ot  19.30. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATLTtlTY. 


Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  interest  ceased  Auk.  18  1900 

Funded  loan  of  1891,  matured  September  2  1891 

Loin  or  1<)04 ,  matured  February  2  1904 

Old  debt  matured  prior  to  Ian.  1  1861  and  later 


Oct.  31. 

$40,200  00 

26,600  00 

120.500  00 

935.905  26 


Nov.  30. 

.S40.2n0  00 

26,600  00 

120,:j00  00 

931.875  26 


Debt  on  which  interest  has  ceased -SI. 123. 205  20     .5 1.1!  8,975  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes S34G.681.010  00 

Old  demand  notes 53 .282  .50 

National  banknotes — redemption  account 45,922,015  00 

Fractional  currency,  less  SS,375,934  estimated  as  lost  or  destroyed..       6.805.237  28 


Aggregate  debt  bearing  no  interest $399,521,550  7S 

REC.APITrLATIO.V. 


Classiliration  of  Debt — 

Interest-bearing  debt 

Debt,  interest  ce.ised 

Debt  bearing  no  interest.. 


Noi-.  30  1906. 
S925.159.190  00 
1,118,975  26 
399.521,5-50  78 


Oct.  31   1906. 
8925.1.59.2.50  00 
1,123,205  26 
.399,189.719  2s 


Ivcrtcsc  (  +  ). 
':r  Decrease  v — ) 
—$60  00 

-  4.230  no 

+  331,831  50 


Total  gro-ss  debt 81,325,799.716  04  .Sl,.325,472,174  54       +$.327,541  50 

Casi' balance  in  Treasury. a..      381,470,2.87  02        373,300.810  25     +8,109,476  77 


Total  net  debt. - $944,.329,429  02      §952,171.364  29  —$7,841.935  27 


n  Including  8150,000,000  reserve  fund. 

The  foregoing  figures  show-  a  gross  debt  on  Nov.  30  1906 
of  .$1,325,799,716  04  and  a  net  debt  (gro.^s  debt  less  net 
cash  in  the  Treasury)  of  $944,329,429  02. 

TREASURY   CASH   AND   DEMAND   LIABILITIES.— 

The  Cash  holdings  of  the  Government  as  the  items  stood 
Nov.  30  are  set  out  in  the  following: 


ASSETS.  I  LIABILITIES. 

Trust  Fund  Holdhws —  S  !      Trust  fund  JAahHitiea— 

Cold  coin    628. 0.59. ,869  00 1  Hold  certificates 

Silver  dollars 477.203.000  00  Silver  certificates 

Silver  dollars  of  1890...        6.827,000  00' Treasury  notes  of  I. S90.. 


S 
628. 059. 869  00 
477.20S.000  00 
6.827,000  00 


Total  trust  fund 1 

Gencrn}  Fund  Holdinr/s— 

Cold  coin  and  bullion 

Cold  certificates 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  .States  notes 

Treasury  notes  of  1890.  - 

National  bank  notes 

Fractional  silver  coin 

J'ractional  currency 

Minor  coin . 

Bonds  and  interest  paid. 


112,089,869  00!      Total  trust  liabilities.  1.1 12.0S9.869  00 


Gin'l  Fund  lAabiUtics- 
112,864.621  29:  National  Bank  5^'r  fund 
55.087,750  00! Outstanding  checks  and 

7.0.84,417  001      drafts    

9.611  flOi  Disbursing  officers'  bai- 

906. .380  35  i      anees 

3.420.694  00 i  Post  Office  Department 

15,424  001      account 

9.916.945  001  Miscellaneous  items 

3. .891, 071  S3! 

137  27:  Total  gen'l  liabilities 
495,607  .59' 
22.452  051 


24.512.462  79 

12.158.472  11 

67.671.412  40 

7.051.813  07 
1,415.480  02 


Tot. in  Sub-Treas'ies.     193,717,111  38' 

In  Nat.  Bank  Depositaries  I 

Credit  Treasurer  of  U.  S-     134.397,226  59 1 

Credit  V.  S.  dis.  officers-       11,162,212  12! 


-I 


Total  in  banks 145,559,43.'?  71 1 

In  Treas.  of  Philippine  Islands —  I 

Cr?dit  Treasurer  of  IT.  s.       ,2,263.384  131     Cnsh  Hnlanee  and  Reserve — 
Credit  U.S.  dis.  officers-        2,739,993  191  Total  cash  .and  reserve.  _    3Sl  .470,5S7  02 

^— !     Made  up  of —    . 

Total  in  PHilippines--        5,003,377  32|Avail.ab!e.  ?231. 470,2.87  02 

1  and 

Reserve  Fvnd  Hntdinqs —  '  Reserve  Fund — 

Oo;d  coin  and  bullion...     1.50,000,000  001    Gold A:b;'ll.  150.000.000  00 


f;r:'.nrt  '<  t  i 


.1.606,.369,796  41!      Grand  total.. 


.1.606.?,09.796  41 


(From  our  own  correspondent .;i 

London,  Saturday,  December  15  1906. 

Early  in  the  week  there  was  a  very  hopeful  feeling  in  the 
markets  and  prices  generally  advanced.  The  setback  in 
New  York,  however,  the  decline  in  the  sterling  exchange 
upon  London,  the  knowledge  that  there  were  to  be  large 
withdrawals  of  gold  from  the  Bank  of  England  for  South 
America,  and  the  prohibition  issued  by  the  Pope  to  the  arch- 
bishops, bishops  and  clergj'  in  France  against  obeying  the 
law,  caused  a  decline.  On  the  other  hand,  the  publication 
of  the  new  Transvaal  Constitution  caused  a  decided  improve- 
ment in  the  lAining  market.  At  fir.st  there  was  hesitation 
with  regard  to  the  Con.stitution ,  but  after  a  short  time  the 
market  came  to  the  conclusion  that  it  was  more  favorable 
than  had  been  expected  and  "bears"  began  closing  on  a  very 
large  scale.  Yesterday,  however,  this  improvement  was 
checked  to  a  considerable  extent;  indeed,  Avas  lost  by  heavy 
selling  from  Berlin,  where  the  dissolution  of  the  Reichstag 
has  made  operators  very  apprehensive. 

Thf>  impression  for  the  moment  at  all  events  in  Berlin  is 
that  the  Centre  Party  and  the  Socialists  will  not  lose  at  the 
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new  dei'tions;  that  they  are  inon*  likely  to  p;ain:  and  that, 
therefore,  the  Coverninent  will  tiiul  itself  in  the  new  Reichs- 
tag no  better  ofl"  than  it  was  in  the  one  just  dissolved.  What 
will  happen  then  is  naturally  being  asked  with  a  good  deal 
of  anxiety,  and  for  the  moment  liquidati(ni  is  going  on  in 
Berlin.  That  is  reacting  upon  London  and  especially  upon 
the  mining  department. 

In  France  the  war  bctwi>en  Church  and  .'^late  ha-~  had  sur- 
prisingly little  eflfect  so  far.  Everybody  knows  that  there 
will  be  no  civil  war — that,  in  fact,  the  clergy  of  all  ranks  do 
not  approve  of  the  policy  ordered  by  the  Vatican.  If  left 
to  themselves,  they  would  have  formed  the  .\.ssociation 
Cultuelle.  .A.nd  when  that  was  forbidden,  if  they  had  been 
left  to  thiMUselves,  they  would  have  givi-n  the  notices  re- 
quired by  the  Minister  of  Worship.  The  great  body  of  the 
priests,  in  fact,  are  believed  to  be  highly  patriotic,  and  very 
many  of  thcni  to  be  Republicans.  Nevertheless,  the  suffiM- 
ing  which  the  priests  will  have  to  undergo  is  causing  great 
sympathy  amongst  all  cla.s.ses,  and  if  the  struggle  is  pro- 
tracted, it  is  possible  that  a  state  of  things  nuiy  be  created 
which  will  react  unfavorably  upon  business.  For  the  pres- 
ent, hi^wever.  iiuotations  have  been  wonderfully  little 
affected . 

In  Oermanj".  as  already  said,  the  ilis.st)lution  of  the  Reichs- 
tag has  induced  a  good  deal  of  liquidation.  Moreover,  it  is 
known  that  the  demand  for  accommodation  at  the  end  of 
the  month  will  be  on  an  enormous  scale,  and  it  is  said  that 
some  of  the  great  banks  are  already'  calling  in  loans  on  a  con- 
siderable scale.  Po.ssilily,  therefore,  there  is  a  good  deal  of 
forced  liquidation.  In  any  event,  there  has  been  during  the 
past  couple  of  days  a  decided  downward  movement.  Under 
ordinary  circumstances  this  would  be  over  in  a  few  weeks. 
Indeed,  until  a  couple  of  days  ago.  the  best  opinion  in  Berlin 
was  that  comparative  ease  would  return  about  the  middle 
t)f  January.  Now.  however,  that  the  Reichstag  has  been 
dissolved,  and  that  the  new  elections  have  to  be  {)repared  for, 
nobody  ventures  to  form  anj^  opinion  as  to  what  may  be 
the  cour.se  of  the  money  market,  even  during  January. 

Monc}',  which  was  comparatively  abundant  and  easy  at 
the  beginning  of  the  week,  has  become  quite  scarce  and  dear 
as  the  week  is  closing.  In  the  first  place,  it  was  found  from 
the  Stock  Exchange  Settlement  which  ended  on  Thursday 
that  the  account  open  for  the  rise  was  decidedly  larger  than 
last  time.  It  is  said  that  this  is  mainly  due  to  the  transfer 
of  accounts  from  New  York  to  London.  In  consequence 
there  was  a  much  larger  amount  of  money  required  for  the 
settlement  than  had  been  anticipated,  and  at  the  next  settle- 
ment it  is  feared  that  rates  will  be  exceedingly  stiff.  In  the 
second  place,  although  rates  are  so  much  higher  in  London 


than 


in    Paris,   the   French   banks  are  not  increasing   their 


balances  in  London ,  presumably  because  of  the  war  between 
Church  and  State.  In  the  third  place,  there  was  on  Thurs- 
day a  withdrawal  of  £820.000  in  gold  from  the  Bank,  of 
which  £550,000  was  for  Brazil  and  the  remainder  for  Ar- 
gentina. It  is  understood  that  another  £300.000  will  be 
.sent  to  Brazil  in  the  course  of  the  month.  Whether  still 
more  will  be  sent  is  not  certain.  It  is  feared,  likewise,  that 
the  Indian  Government  and  the  Russian  Government  will 
take  gold,  and  it  is  by  no  means  certain  that  the  demands 
of  Egypt  are  yet  satisfied .  Regarding  shipments  to  New  York . 
there  is  still  some  anxiety.  If  shipments  take  place  for  New 
York,  it  is  certain  that  the  Bank  of  England  will  put  up  its 
rate  to  7%.  for  it  cannot  afford  to  allow  a  reduction  in  its 
reserve.  If,  however,  there  are  no  .shipments  to  New  York, 
there  is  just  a  possibility  that  the  6%  rate  may  prove  suffi- 
cient, though  even  that  is  by  no  means  certain  yet. 

The  India  Council  offered  for  tender  on  Wednesday  120  lacs 
of  drafts,  and  the  applications  exceeded  878  lacs,  at  prices 
ranging  from  Is.  4}/^d.  to  Is.  4  o-32d.  per  rupee.  Applicants 
for  bills  at  Ls.  4  .3-32d.  and  for  telegraphic  transfers  at  Ls. 
4  5-32d.  per  rupee  were  allotted  about  13%  of  the  amounts 
applied  for. 

The  following  return  shows  the  pcsition  of  the  Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 

compared  with  the  last  four  years: 

nee.  12.         Dte.  13. 
ino«  190.^. 


r'f'-n;n;|:i7i_ 


Ot^ 

roln.'.;:)"':..>r, 
Pt  >r).  rf*^r»rvr» 
hi;.-''- 

Bl7 

Ciri 


2S..tOO.9.<40 
41  7.5S.100 


■.'.  (li 
■>  ll» 
p.  <• 


)  ."J-'.TIiU.O:;.) 

17 
f, 

31'4<1. 


•i7S 

I  :  140 

.j,".0..11.5 

4 
X9  .5-1(1 


Dec.  14. 

1901. 

£ 

27.074,700 
7.92.'.  .71.", 
in.4.5.<.rt2 

ir.  (;n'),';72 

2S.fi  lO.J.'iS 
22.0n.^..-^ri2 
.3I.22K.002 

4.5f^ 

3 
S7'^ 
2Kd. 


De/:.  10. 

1903. 

£ 

2S.40r,,435 

7..5fl3..'>3n 
.■?9,131.3>i7 
19.234,927 
21  S41.2SS 
20.471.479 
.30.427.914 

45  11-lfi 

4 
S«  13-lfi 

2.'i7';<i. 


Dec.  17. 

1902. 

£ 

2.S.799.f^'6.T 

9.764.112 
36.r,53..';07 
lO.IOK.li.i.S 
27.r,47..".7ri 
20. 523, 89 .5 
31.1«8,7r.0 

44  1-lC 

4 
92  7-10 


n»sr.-house returns  215,373.000  201,120.000  1.S2. 495.000  204.412.000  205,42.3.000 

The  rates  for  money  have  been  as  follows: 


Ba; 
np. 


■<i  rate. 


]'....,: 


Trulp  bills 

By 
By 

7  to  14  days. 


Dee.  15. 
6 
5»i  ffitoK 

:,u  0  5H 
4»i 

n 

! 
■i'i 


Dec.  7. 
C 

5' 


4 '  ,' 


0 


4'.- 
4« 


.VoB.  23. 
0 

5»i 
;  iSi5H 
.5 

Ci*  ou 

« 

4''i' 
4« 


The  Bank  rates  of  discount  and  open  market  rates  at  tlu 
hief  Continental  citi<  s  li.-r.r  fx-cn  -k  f.,lI,,\K^: 


Unlet  0/ 
InlerrsI  at  - 

Paris 

Berlin       

Iliinilmri; 

rninkfort 

.Vinstcniam 

l<r\iss('l>i    

\  ionna        

St .  IVIcrsburK- . 

.Madrlil 

C'opcnlmKPn 


Ore.  15. 
Hank       Opni 
Hale    Market. 


Dec.  8. 


Dec.  I. 


3 

U 

0 

(> 

5 

4 

4.4 

IVi 

4H 

<> 


3 

5U 
5« 
bH 
\'h 
3^1 
4H 
imm. 
4U 
(i 


Hank 
Hnte 

.3 

(i 

r. 

(> 
5 

4V<j 
4H 


Open 
Market. 
3 

5»i 
5S 

.■>  7- 10 
4'li 
3'1, 
4^1, 

nom, 
4'^j 
(> 


Hank 
Hale 

3 

li 

(> 

(i 

5 

4H 

4H 

7Ki 

4"i 

0 


Open 
Market. 

?'" 
5 

51; 
5  3-10 

4Vs 

AM 
4  7-lfi 
nom. 

41... 

0 


Nov.  24. 
Bank       Open 
Kate    Market. 


3 

li 

li 

li 
,'> 

4  4 
44 


2J» 
a'A 
5'4i 
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4K 
AH 

num. 
4 
li 


t'v:    .\biH    write    as    follows    niMJer    date    of 


M(>ssrs.    Pi X ley 
December  13: 

(iOLI). — The  sharp  fall  in  the  Now  York  ('Xch.inKO  made  slilpmcnt.s  U>  that  quar- 
tor  pnidtabli'.  but,  In  fad.  only  t.iO.OOO  wis  taken  and  the  balanre  was  seeiired  by 
the  Hank  at  iiii  adVMiice  in  llic  piir<'.  .Sinro  unr  last  the  total  li(in'.;lii  is  £, 5 is. 000, 
(if  whieli  t' 177. out)  is  in  hats,  anil  .a'-'aiiist  this  C  I  ,i:t."i.()0(l  has  been  wlllidrawii,  of 
which  t920,O0O  is  for  Brazil  and  \i--'c'ntlna  nm\  f.' II). 000  for  Kk'ypt.  I'or  the  week: 
Arrivals  Cape,  t  I,'i9  OIH);  West  Indies.  £27  ,i)0():  Bra/il  I'D.DOO:  ..Xustralla.  1:9.000 
Xew  /.ealand.  CIl.OOl):  total.  £.",1(1.IHUI.  Slilpinenls-Boinbay.  i:i7.S00:  .Madra.«. 
ts.750:  total. £.'i»i.5.")0.  I'or  tlie  month  of  Xoveinber  Arrivals  -  I  lermanv.  1 1 IX .000: 
Iranee.  £  I  ..iliS.OOO:  Brazil.  f.')i;  Dint.  Sotitli  Mrlea.  £3.04li.OOO;  India.  £1S4.000. 
Shipments-  Russia.  £100, OIKI:  1-faiiee,  £2(i(i.O(iO:  Bra.dl.  £  1  .:i03,000-  India.  £473.- 
000. 

.SII.XIOH.  rhe  r.  .s  ( lovornnient  iccommeneed  biiyini;  on  the  lilh  iiist  and  this 
news.  top;ether  with  a  better  teeinit;  in  Iiidi.i  based  on  the  lar'.'e  drops  in  tlie  cuncncy 
returns,  put  silver  up  to  32'  ,d,  .\t  this  level  buyers  withdrew,  and,  witli  some  spee- 
ulatlve  sales,  we  have  since  fallen  to  3I5sd..  at  which  rate  we  close  ste.idy.  For- 
ward Is  (sd  over  c:,«h.  The  price  In  India  Is  Rs.  jsO',  per  100  Tolahs.  For  the 
week:  Arrivals— New  York,  £r.S,000:  Straits.  £00,000:  West  Indies,  £14,000: 
total.  £232,000.  Shipment.s — Hoinbav.  £0(1.200.  For  the  month  of  November: 
Arrivals  France.  £4.000:  U.  S.  A..  £1,017.000.  .Shipments— France.  £>s7,000 
India  £919,000. 

,MI-:\I(".\N  DOI.L.VRS  — There  have  been  a  few  transactions  in  dollars  at  their 
meltinK  value.      .Arrivals  — New  York.  £  100,000.     Shipments—  Bombay.  £  17,3(10. 


The  quotations  for  bullion  are  reported  as  follows 


COLD. 

Lnml'in  Standard. 

Bar  gold.  One.  oz 

I".  S   told,  oz   _ 

Cerman  gold  coin,  oz. 
French  sold  coin.  oz. . 
.lapanese  yon,  oz 


Dec 

13. 

Dec.  0 

s 

d. 

s.    d. 

77 

9 

77    9 

76 

4 

70     4 

70 

4 

70    4 

70 

4 

70    4 

76 

4 

70     4 

.1  SILVER.  Dec.  13. 

I      London  Standard.  d. 

I  Barsilver.  line,  oz 31ii's 

I    "   2  mo.  delivery  oz.3lH 

j  Cake  silver  oz 34'< 

I  .Mexican  dollars nom. 

\ 


Dec.  0 
d. 
31  9-10 
:<1   11-10 
34  1-10 
nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  Fnitcd  Kingdom  during  the  .sea.son  to  date  compared 
with   i)revious  seas(Mis: 


Fi/lcen  weeks. 

Imports  of  wheat 

Barley    _ __ 

Oats 

Peas 

Beans 

Indian  corn 

Flour   

Supplies  available 
September  1): 


IMPORTS 

1900-07 
.cwt.  25.024.700 

9  20s, 400 

3,679,700 

729,720 

.394,970 

14,359,100 

4.40.S,000 


1905-00. 

25,493.100 

9,853.700 

4.053,000 

709.025 

359,090 

12,:533,I00 

4,575.300 


1904  05 

32,704,200 

9,33s.(il)0 

4.I2K.100 

0,S(i.2Sl 

003.901 

13.304.900 

3,003,200 


1903-04. 

2,s,25S,913 

13,015.357 

4,.S20,405 

,S2S.7.59 

S05.308 

17.141.019 

0,908.380 


for  consumption  (exclusive  of  stock  on 


Wheat  imported 

Imports  of  flour 

.Sales  of  home-srown. 


cwt 


1900-07 
25.024,700 

4.408.000 
.   9, .308 ,.364 


Total 

.\vera.<;e  price  wheat,  week. 
Average  price,  season 


.38,801.004 

20s.  Id. 

20s.  3d. 


1905-00. 
25  493.100 

4,575.300 
12,742,904 

42.S11,;J64 
28s,  Od 
27s.  7d. 


1904-05.  iyo:i-04. 

.30.704.200  28.2.58,913 

3,063.200  0.9f)8.380 

5.071.9.'50  0,. 52 1.091 


42.0,39, 3.50     41,748,384 
30s.  4d.  20s.  7d. 

:<0s.  2d.  27s    Od. 


The  following  shows  the  quantities  of  wheat,   flniir  and 
maize  afloat  to  the  LTnited  Kingdom: 


Wheat   

Flour,  equal  to 

Maize   


This  week. 
-qrs.  1.385.000 
.qrs.  550,000 
-qrs-      8135.000 


Last  week. 

1.770.000 

240.000 

800.000 


1900-07. 

1,815  000 
240,000 
745,000 


1905-00. 
2,4.80.000 
105.000 
825,000 


The  British  imports  since  Jan.  1  have  been  as  follows: 


Imports — 

January  

February  

March 

April    _ 
May  . 
.lime  . 

.liily 

.Vuaust . . . 

September 

October 

November 


1900. 
£ 
53.475,830 
47.528,835 
53.270,587 
47.054,231 
51,430,457 
47..S92,709 
48,009.074 
48.894,624 
45.008  557 
54.0.39,318 
55.748,808 


1905. 
£ 
47,700.400 
42,844,937 
48.9.83.312 
43.282,820 
40,832.907 
43.557,407 
44.741,8:^8 
40,802,991 
45,732.048 
48.670. 41.S 
53.140,934 


Diljirence. 

£ 
-1-5.709,370 
+  4,0,83,898 
-1-4,287,275 
+  3.771,405 
+  4..597.490 
+  4. 335  ,.302 
+  3. ,867. 836 
+  2.031,633 

—064.091 
+  5,902.900 
+  2,001,934 


Eleven  months  -553,379.384     512,173,046     +41,205.7.38 

The  exports  since  Jan.  1  have  been  as  follows: 


190C. 
Exports —  £ 

.January .30.774,811 

February 28,781.123 

.March 31,051.102 

April 7 ioii 

.May ,;    ,    '    ■._'- 

June ..i.)..,.,:j.i,s7 

Jidy .33.442,902 

AUKlLSt 33,492,614 

September ,30.525,153 

October .-j.'j  ,234 .33 1 

November ;j2.975.162 


1905. 
£ 

24,989,777 
25.209,003 
28.070.823 
24.138,408 
27.252,(i93 
25,985,397 
27,821,051 
29.517,830 
29.350,400 
29.307.550 
29,008,149 


D 

+  5 
+  3 
+  3 
+  2 
+  4 
+  4 
+  5 
+  3 
+  1 
+  3 
+  3 


iljerence. 
£ 

,785.034 
512,000 
„5.80,339 
,893,838 
477,234 
(153.790 
021.911 
974.778 
.174.693 
.806.775 
.367,013 


Eleven  months  _. 


.344,263,738     301,371,273     +42,892,465 


Per  CI. 

+  12.0 
+  10.9 
+  8.8 
+  8.7, 
-h9.S 
+  9.9 
+  8.6 
+  4.3 
—  1.4 
+  12,3 
+  4.9 

+  S.0 


Per  Ct. 

+  23.2 
+  13.9 
+  12.8 
+  12.0 
+  10.5 
+  18.0 
+  20.2 
+  13.4 
+  4.0 
+  13.2 
+  11.4 

-14.2 


The  re-exports  of  foreign  and  colonial  produce  since  Jan.  I 
show  the  following  contra.st: 


Re-exports 
January  . . 
February  . . 

.March    

April    - 
.M."iy. . 
June 
July 

AUtllLSl  . 

.'September 
October  .  . 
.November 


1900. 

1905. 

Dlllefenee. 

J-er  Ct. 

£ 

£ 

£ 

7,445.855 

0,113.887 

+  l.:i3l.90K 

+21.8 

7,'i'i"  SOO 

7.019  :■'■; 

t- 370,137 

+  4.S 

',     ■;'.    :'I7 

li.Kr.:    i.'i 

1-  404,1, S8 

+  0.9 

,'    :    ■  osti 

6.31'..      .  . 

1,028,209 

+  10.3 

;■   1  !',  '.',5 

(1.805,  i:!3 

+  311,222 

+  4.5 

',  _'  ,.'  o_';i 

0.399.104 

+  S,i2.805 

+  13.3 

i,,ii.',:)„;25 

5.773.478 

+  285,847 

+  6.0 

li. 92  4, 140 

(i. 427,036 

+  496  ,,504 

+  7.7 

5. .-120. 703 

5..V.'1,?37 

474 

—0.08 

7    1  II    ssj 

,      .  1 . 

'   072 

+  14.»i 

,  .;  .  '   :-•.■ 

•  304 

+  9.8 

Eleven  months 77,417.314        7U.7ii5.4l2        -t-0. 711,902        +9.5 

.Vo(c.-  The  negregtkU:  fleiire.4  are  ofrielnl.      'Iliey  Indicate  lliat  sIlKht  adJiixtmentH 
luive  been  made  In  the  monthly  returns  as  Issued. 
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English  Financial  Markets     Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follow.s  the  pa>st  week: 


London. 

Wtd;  rnuiu'i  Dec.  28. 

.Silver,  per  oz d 

ConuolH.  new,  2}4  per  cents. 

I''or  account 

French  Rentes  (In  Par.),  Ir. 

Ril.>iKlan  Imperial  4s 77H 

Amul«:anialcd  CopperCo 116 

6  .\niicon(la  MInins  Co 147-3 

Atchison  Topeka  &  .SantftFe.  105^!^ 

Preferred 104 

H>iltlrnore  A:  Ohio... 124H 

Preferred 96 

Canadian  Paclflc 202.'^ 

Chesapeake  \-  Ohio ,58 

Chicago  «lre:it  Western IS 

Chicago  Mllvv  &Sl  Paul lO.S"^ 

Denver  *  Rio  CJrande.  com. .   4^'4 

Preferred 87H 

Erie,  common 44T-^ 

Klrst  preferred 77*4 

Second  preferred 68?^ 

Illinois  Central..-    175 

Louisville  4  .Vashvllle 149J^ 

Mexican  Central 28 Ji 

Mi.s.so>irl  K;in  &  Texas,  pora.  43 

Preferred  73yi 

Nation.il  KR  of  Mexico .5S'X 

N  Y  Con  mil  A-  Hudson 1353^ 

NY  Ontario  &  Western 4SH 

Norfolk  &  Western,  common  94 

Preferred . 93 

Northern  Pacific  203 

a  Pennsylvaui.i                         .    71 
«  KeadinK  Co  _  .    72 

a  First  preferred . . 46J-2 

«  Second  preferred 49 

Rock  Island  Co ._   31K 

Southern  Pacific.- 96?-^ 

.Southern  Hallway,  common.  3414 

Preferred 97H 

Union  Pacific,  common 188^8 

Preferred-- 96 

XI   S  Steel  Corp.,  common..  495^ 

Preferred 107}^ 

Wabash    20 

Preferred   42J4 

Debenture Bs .--  78M 


Sal.  Man. 

32 '4         32  5-10 
S5  15-16  85  15-10 
86  1-16    86  l-l(i 

95.35      

78,^ 
115 

\4'4 
104% 
104 
123M 
06 

199  W 
.57  H 
1» 
191 
43'A 
87 
43H 
77  H 

175 
148  Ji 

27  Ji 
42  M 
73!^ 
58K 
134^ 


Tilts. 


Wed 


V. 

< 
S 

I— I 

as 

E 

Q 


< 
O 

O 


93 

93 

197 

70?.,- 

68 

46U 

49 

30yo 

94 

Z3% 

97H 
1S4J^ 

96 

48?.,s 
107 

20 

42  H 

77H 


Tkura.        Fri. 
■.'.■1%         32»4 

85  15-10  S5  15-16 

86  1-10    86 
95.22H 
79  M 

]18M 

15 
106^^ 
101 
124H 

96 
201 

58 

l.S 
C156 

43  H 
S7 

44  V^ 
77«4 
67% 

175 
148 

42;^ 

74 

5914 
1.35 

49 

95 

93 
194 

VI '-2 


95.T2>^ 

i&y» 

"uJ4 

106 
105'^ 
123 '4 

96 
202^^ 

38 

!.'< 
191 

43  J4 

88  K 

445^ 

77M 

69 
176 
14S;^ 

28 

42  H 

73 'A 

135H 

48?^ 
93  H 


71'i 
69 
46J/. 
49 

33% 
97H 

187J^ 

96 

4^'A 
107M 

20 

42 

774 


70 '/2 

46>4 

49 

31  If 

96 

34 

97  H 
187M 

!V. 

50 
108 

19A 

40'/i 

771  2 


n  Price  per  share,     ft.f  sterlinpt.     c  E.x-ri<rht«. 


ClPomrxevcial  vend  W^isctllnntous^txiys 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Througli  the  courtesy  of  the  Secretary  of  the  Treasury,  w^e 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
November.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  statement 
for  the  eleven  months  of  the  calendar  years  1906  and  1905. 
For  statement  of  November  1905,  see  issue  of  Dec.  23  1905,  page 
1772. 
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TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  indi- 
cates the  currency  holdings  of  the  Treasury  on  the  first  of 
October,  November  and  December  1906.  Statements  for  cor- 
respotiding  dates  in  previous  year  will  be  found  in  our  issue  of 
December  16  1905.  page  1705. 


TRF,.\SUHy   NET    HOI.UINOS. 


Oct.  1  1900. 
Holdings  in  Svb-Treasurtes —  $ 

Net  coin  and  gold  bullion ..31.3.714,775 

.Net  silver  coin  and  Inillion (i,'.)77,S31 


.N'et  United  .'<t!itoK  Treasurj'  notes 

Net  le2.il-tender  note* 

Net  national  banl;  notes 

Net  fractional  silver 

Minor  coin,  &c.. 


22,438 

.3.822.418 

9,755.104 

4,055,285 

701,536 


\ov.  1  1900. 

S 

302,073.951 

5,721,951 

17.4X2 

2.104,807 

8,049.011 

3,500,051 

995,450 


Dec 

317 

8 

3, 
9 
3 


I  1900. 

i5 
,952,371 
000,408 
15,424 
420.694 
.916.945 
,893.072 
518,197 


Total  cash  In  Sub-Treasuries 

Less  gold  reserve  fund 


...3.39,040.3.'^7 
.-.150.000.000 


Cash  balance  In  Sub-Treasuries 189,049,387 

Cash  in  national  banks 134,019,383 

Cash  in  Philippine  Islands. 5,314,735 


324.029,909  d343.717,lll 
150,000,000     150,000,000 

174,029.969     193.717.111 

148.975,346     145,559.439 

4,730.063         5.003,377 


Net  Cash  in  banks,  Sub-Treasuries 328.983,503 

Deduct  current  liabilities. a .-107,770.409 


327.735,378 
104 ,434. .568 


344.279,927 
112,809.040 


-Vvallablo  cash  balance. 


-221.213,096     223,300,810     231,470,287 


a  "Chiefly  disbursine  officers'  balances." 

d  Includes  .$900, 3ko  silver  bullion  and  $518,197  minor  coin,  &«..  not  Inelude<l  In 
statement  ".Stock  of  Money." 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  November 
1905  will  be  found  in  our  issue  of  Dec.  23  1905,  page  1771. 


1905-06. 

Bonds    and    Legal-Ten- 
ders on  Deposit  'or 
Bank  Circulation. 

Circulation  Afloat 

Under 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

Nov     30 

S 
549  750  8. 30 

S                      $ 
40,399,102  .546,981.447 
46,238,816  536,933,169 
46,134,184  327,768.924 
45,413, 1431524,439, 160 
44, 907, 646;  5 16, 573, 399 
43.264,611  517,847,749 
43,093,514(516,036.146 
42,222,763i514,423,519 
42,445,416  512,221,551 
41  ,630,329  509,173.566 
36,864,331  506,365,749 
36,072,0341504,842,313 

i 

46,.399,102 
46,238,816 
46,134,184 
45,413,143 
44,907,646 
43,264,611 
43.093,514 
42,222,763 
42,445,410 
41,6.30,329 
36.864,331 
36,072,034 

$ 

593  380  549 

Oct.     31 

Sept.  29 

Auff.    31 

July    31 

.June   30 

May    31 

April  30 

Mch.   31 

Feb.    28 

Jan.    31 

Dec.    31 

539,653,180 
530,772,270 
520,944,030 
520,388,610 
520,605,210 
519,265,530 
516,387,440 
514.362,990 
511,846,440 
509,901,690 
506,689,990 

583,171,985 
573,903,108 
569 ,852  ,.303 
561,481,045 
561,112,360 
559,129,660 
556.646,282 
554.666,967 
550.803,895 
543,230,080 
540,914.347 

For  full  explanation  of  the  above  table  see  the  issue  of 
Dec.  14  1901,  page  1232,  the  first  item  in  Financial  Situation. 
The  following  shows  the  amount  of  each  class  of  bonds  held 
against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  November  30. 


The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal  tender-deposits  Nov.  1 
and  Dec.  1,  and  their  increase  or  decrease  during  the  month 
of  November: 


KeMonal  Bank  Notes — Toted  .Afloat — 
.Amount  afloat  Nov.  1  1906 

.Amount  issued  during  November 

Amount  retired  during  November..    __ 


.$13,268,620 
-      3-,060,0o6 


$583,171,985 
10,208,564 
.$593,380,549 


Amount  of  banic  notes  afloat  Dec.  1  1906 

Legal-Tender  A'otes — 
Amount  on  deposit  to  redeem  national  bank  notes  Nov.  1  1906.  $46,238,816 

Amount  deposited   during   November $1,657,168 

Amount  of  bank  notes  redeemed  in  November 1.496.882  160.286 


.4mount  on  deposit  to  redeem  national  bank  notes  Dec.  1  1906.  $46,399,102 
The  portion  of  legal  tenders  deposited  (1)  by  banks  be- 
coming insolvent,  (2)  by  banks  going  into  voluntarj'  liqui- 
dation and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months: 


Legal  Tenders. 

August  1 . 

Sept.  1 . 

Oct.  1. 

.VOJ).  1 . 

Dec.  1. 

Deposits  by — 
Insolvent  banks.. 
Liquidating'  banks 
Reducing  under 

Act  of  1874-n-. 

S 

17,756 
16,368,198 

28,521.692 

S 

36,113 
16,787,238 

28,589,792 

$ 

36.113 
10.020.156 

30.077.915 

S 

36.113 
16.276.011 

29,926.692 

$ 

1,323,811 
16,059,871 

29,015,420 

Total 

44,907,646 

45,413,143 

46,134,184 

40,238.816 

46,399,102 

a  Act  of  June  20  1874  and  July  12  1882. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recentty  sold  at  auction: 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
34  Rutherford  &  Carlstadt  Ld. 

&    Bldg.   Co.,   S50   each -So   lot 

4  Kings  Co.  Elec.  I.t.  &P. Co.  1 38  ^i 

15  Franklin  Trust  Co..- -324  }4 


Stocks. 

100  .\merican  Surety  Co 190 

4  Corn  Excliange  Bank 314 

14  Nat.  Park  Bank .451 
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Statement  of  New  York  City  Clearing-House  Banks. — 
Tiio  following  staliMiu'iU  .sliowt;  tin-  ooiuliiioii  of  the  New 
York  City  Cloaring-Houso  banks  for  the  week  ending  Dec.  22. 
It  shouUl  he  ciistinetly  understood  that  as  to  all  items  except 
capital  and  surplus  the  figures  are  the  averages  of  the  daily 
results,  not  the  totals  at  the  end  of  the  week.  In  other 
words,  in  reporting  loans  and  dept).sits  and  holdings  of 
specie  and  legal  tenders,  the  practice  is  to  take  the  aggre- 
gate of  the  amounts  for  the  several  days  of  the  week  and 
divide  this  aggregate  by  the  number  of  days. 

Il'e  omit  two  ciphers  (00)  in  all  cases. 


Bania 

Capital. 

Surpus. 

Loaiu. 

Specie. 

Legals. 

Deposits,  a 

Hi- 

OOi  omitted. 

s'rve 

S 

S 

$ 

$ 

$ 

S 

% 

Bank  of  X.  Y. . 

2.000.0 

2.956.2 

16.624.0 

2.612.0 

1,343  0 

14.470.0 

27.3 

Manhatt.m  Co  .. 

2.050.0 

2.863.7 

21,600,0 

3.095.0 

2.450,0 

23.321.0 

23.6 

MtTcham.s' 

2.000,0 

1,490,0 

12,680,0 

2.7.59.2 

890  3 

14.406.1125.3 

.Mechanics' 

3.000.0 

3,880,6 

18.895.0 

2,600,0 

1,916,0 

17,787.0,25.3 

.\mcrica 

1.500.0 

4,083,8 

19.928.9 

3,243,7 

2,160,3 

20,602.0  26.2 

Phenlx 

1,000.0 

375,1 

7.364,0 

2,499,0 

111,0 

7.505.0 

34.7 

City 

25.000.0 

20,663.4 

139,755,6 

24,068,9 

7,511,4 

115,168,5 

27.4 

Chemical 

300.0 

7.914.6 

24,176,6 

4,5-29,9 

1.701,4 

22,915,1 

27.1 

Merchants'  Ex. 

600.0 

485.4 

5,504.9 

989,0 

302,2 

5,534,6 

23.3 

C.allatin 

1.000.0 

2.353,2 

8.125.3 

838.4 

595,3 

5.730  3 

25.0 

Bvitch.  &  Drov- 

300.0 

157.3 

2. .'590, 5 

470.9 

S7,5 

2,516,2 

22.1 

Mech.&Traders' 

700.0 

386,9 

6.491,0 

903,0 

830,0 

7,245,0 

23  9 

(ireenwich 

500.0 

646,9 

5,598.3 

1,063,9 

368,8 

6,427,0 

.>9   '* 

.\mer.  Exch... 

5.000,0 

4.607,3 

26,512,0 

3,563,8 

1.048.3 

18,640.0 

24.2 

Commerce 

25.000.0 

13,811,8 

129,831.0 

18.767.2 

8,060,3 

103.307.1 

25.9 

.Mercantile 

3.000.0 

4.711  9 

•20,667,2 

3.215.6 

1,1.57,3 

17.076,5 

•25.6 

Pacific    - 

500,0 

772.7 

3,398,3 

401,0 

381,8 

4,151.0 

18.9 

Chatham 

450,0 

1.018.2 

5,573,0 

684,9 

880.0 

5, .584,0 

28.0 

People's - 

200,0 

466.3 

2.040.9 

179,8 

595,1 

2,694,4 

28.7 

Xorth  \merica- 

2,000,0 

2.197.8 

16.071,6 

2,528,7 

1,283,9 

15,081,1 

25.2 

Hanover 

3.000,0 

7.850.7 

51,988,4 

10,508,9 

5,435,1 

.59.937.6 

26.6 

Irving 

1,000.0 

1.157,8 

7.392,0 

1.403,0 

381,5 

6,931.0 

25.7 

CitUens  Central 

2,550,0 

.860.5 

18.893.4 

2.715,1 

1,942,5 

18,284,2 

25.4 

Xassau 

500,0 

352.5 

3.313  7 

302,6 

463,8 

3,628,8 

21.1 

Market  &Fulton 

1,000.0 

1.518.4 

6.917.5 

1.143,4 

646,9 

6,441,1 

27.7 

Metropolitan  _  _ 

2.000.0 

809.2 

11. .569. 5 

2,605,1 

148,0 

11,851,8 

23.2 

Corn  Exchange. 

3.000.0 

4.767.6 

35.357.0 

5.977,0 

3.901.0 

40,115,0 

24.6 

Oriental 

750.0 

1,202,9 

10,168.2 

I  443,2 

365.6 

9,777,4 

18.5 

Imp.  &  Traders' 

1.500,0 

7,0.30,9 

24.181.7 

3.995,0 

1.149,0 

20,707,0 

24.8 

Park 

3,000.0 

8,144,2 

67.196.0 

15.014,0 

4,058,0 

74,777,0 

25.5 

East  River 

250,0 

123,4 

1.318.2 

258,0 

181,3 

1,645,1 

26.6 

Fourth 

3.000,0 

3,083,1 

17.534.0 

2,909,0 

2,200,0 

19,231,0 

26.5 

Second 

300,0 

1,777,8 

9.606.0 

1,1.57,0 

1,473,0 

9,602,0 

27.3 

First 

10,000,0 

IS. 109 ,2 

81.767.9 

11,842,7 

1,707,2 

60,623,5 

22.3 

N.  Y.  Xat.  Ex. 

1,000,0 

910.4 

9.968,6 

2,137,6 

.321,7 

9,629,1 

25.5 

Bowery 

2.50  0 

778,2 

3,875,0 

577,0 

263,0 

4,251,0 

19.7 

N.  Y.  County.. 

200,0 

840,7 

5,175.7 

970,9 

485,4 

6,099,3 

23.8 

C.erman-.\mer  . 

7.50,0 

603  8 

4,082,3 

816,5 

196,0 

3,968,0 

25.5 

Chase 

5.000,0 

4,159.6 

44,795,7 

11,0,33,6 

1,014,6 

47, .332,0 

25.4 

Fifth  .Wenue  . 

100,0 

1,840,5 

10.197,2 

2,508,7 

573.1 

11. ,305  8  27.2 

German  Exch.. 

200,0 

814,1 

3.4.54,6 

140,0 

815.0 

4,318,5 

22.1 

(Sermania 

200.0 

936,5 

4,732.9 

514,4 

633,8 

5.594,7 

20.5 

Lincoln 

300,0 

1  670,4 

12,825,0 

1,580,5 

1.834,6 

13,699,4 

24  9 

Garfield 

1,000,0 

1,391,1 

7,734.6 

1.801,2 

.345,6 

8,151,0 

26.3 

Fifth 

250.0 

456,6 

3,073.0 

483,5 

228,8 

3,074,2 

23.1 

.Metropolis 

1,000,0 

1.660,3 

10,139,6 

1.457,4 

858,2 

9.960,9 

23.2 

West  Side 

200,0 

846,2 

4,244,0 

507,0 

532,0 

4,423,0 

23.4 

Seaboard 

1,000,0 

1,260.1 

17,184,0 

3.455,0 

1,517,0 

19,806,0 

25.1 

lstXat..Bklyn. 

.300,0 

685.3 

5,099.0 

631,0 

411,0 

4,916,0 

21.1 

Liberty  

1.000,0 

2,224,9 

10.651.8 

1,147.9 

5.50.0 

8,083,1 

21.0 

X   Y.  Prod.  Ex. 

1,000,0 

571,4 

6.151.9 

1,373,3 

446,4 

7,144,3 

25.4 

Xew  .\m.ster. . . 

1.000.0 

280.9 

5.5.56.8 

670,2 

425,5 

6,041,1 

18.1 

\stor   

350,0 

727,7 

5,1.38  0 

888,0 

195,0 

4,925,0 

21.9 

State .- 

100.0 

1,542,3 

12,672,0 

3,646,0 

192,0 

15,212,0 

25.2 

Total -. 

123.150,0 

156,632,3 

1027,183,3 

176,627.6 

69.565,5 

971.648,8 
a 

25.3 

a  Total  Lnitcd  States  deposits  included.  $16,598,200. 

Reports  of  Non-Member  Banks. — The  following  is  the 
.statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  22  1906,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in.  all  cases. 


Legal 

Deposit  wil'i 

Loans 

Tender 

Hanks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

1  Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks. 

Deposits 

ments. 

Notes. 

Agent. 

&c. 

N.  Y.City. 

Boroughs  oj 

Mnn.ABrx. 

S 

$ 

S 

S 

S 

$ 

i 

$ 

Wash    H's'tK 

100.0 

108.8 

838,8 

14.8 

33.3 

60,9 

647.9 

Ontury 

200.0 

152.6 

I, .335,0 

38.0 

.54.4 

52,0 

19,7 

1,241,2 

Chelsea  Exch 

100.0 

98.8 

1,021,9 

65.6 

.39,1 

.53,0 

92,0 

1.208,4 

Colonial 

100,0 

405.4 

4,082,4 

114.0 

412,0 

477.3 

188,4 

4,7.58.6 

Columbia 

300,0 

4.36.7 

5,934,0 

308.0 

2.53.0 

435,0 

3,8 

6.256,0 

Consol.   Xat. 

1.000,0 

1.122.4 

7.219,5 

622,7 

71,1 

397,1 

263,0 

4,508,9 

Fidelity     ... 

200,0 

148,4 

1,017,3 

16,5 

59,3 

73.8 

979,6 

14th  Street.. 

500,0 

168,1 

5,581,6 

60,3 

529,0 

416,3 

118,6 

6,259,4 

Hamilton  . . . 

200.0 

225,7 

5,284,7 

264,0 

216,0 

120,6 

260,0 

5,728,7 

.leflerson 

■500.0 

635,0 

4,130,0 

10,6 

298,2 

301,9 

202,9 

4,085.9 

Mt.  Morri*.. 

2.50,0 

189,3 

2.6.30.3 

137,0 

92.7 

242,4 

57,9 

3.065,0 

Mutual 

200.0 

260,9 

3.271.1 

32,7 

400.4 

160,3 

61.0 

3,463,6 

19th  Ward.. 

200,0 

250,8 

3.519.9 

21,6 

286,3 

265.6 

316,7 

4,065,5 

Plaza 

100,0 

318,3 

3.997.0 

281,0 

263,0 

102,0 

4,277,0 

Riverside  . . . 

100,0 

108,5 

1.778.7 

32,8 

135,2 

106,1 

66.3 

1,951.0 

12th  Ward.. 

2(K),0 

200,2 

2.465.0 

46,0 

255,0 

179,0 

2..S74,0 

2.3d  Ward.    . 

100,0 

164,9 

1.795.5 

68,6 

1,58,9 

124,5 

102,9 

2.123.7 

I'nion  Exch. 

750,0 

789.3 

7.641.1 

468,9 

232,5 

88,5 

600,0 

7,.505.8 

Yorkvllle    . . 

100,0 

.383.2 

3.262.7 

iU.C) 

3.57,1 

126,1 

28,0 

3.687.6 

C';iliI..Vat. 

.500,0 

550.9 

4.729.0 

,586,0 

203.0 

029,0 

60.0 

4.315.0 

34lhSt    Xat- 

200.0 

204.3 

1..353.6 

.3.37.0 

13.4 

66,2 

10.7 

1.419.2 

Batt  Pk  .Xat 

200.0 

116.5 

749.4 

86.9 

21,5 

82,2 

577.7 

Borowih  o; 

Hrmiklyn 

B.jrouirh    

200.0 

1.50.0 

2.741.7 

51.6 

158.1 

154,5 

158.1 

3,0.13,6 

Bmadway  .  . 

150.0 

408.5 

2,744.0 

22.3 

208,2 

210,1 

40,1 

2,851.9 

BrrKiklj-n  . . . 

.300.0 

164.0 

2,043.8 

123.5 

89,4 

202.6 

34,4 

2,205,8 

Mfrs'  .Nat... 

2.52.0 

702.9 

4.726,9 

438,6 

143.0 

.569,7 

186,4 

5,013.1 

Mechanics' 

1.000.0 

943.8 

10..382.9 

261   1 

680.3 

,883,4 

173.1 

11,965,4 

.Vaisau    Xat . 

75^1.0 

894.6 

6.157.0 

209,0 

409.0 

056.0 

5,277,0 

Xat'l  City  -  - 

.300.0 

B38.0 

3.282,0 

132,0 

389.0 

365,0 

83.6 

3,683,0 

.North  Side    . 

100.0 

209.1 

1,712,8 

.34,5 

104.7 

.58,6 

174.5 

1,831,7 

Inlon    .    ... 

1,000.0 

1,077.1 

11  .588,0 

289,0 

579.0 

1,153.0 

985.0 

13.076.0 

Jersey  City. 

Firxt   .\at... 

400.0 

1.163.2 

4,016,9 

176.3 

316.1 

2  054 ,2 

585.0 

5.498  g 

Hurt  Co.  Xat 

250.0 

703,6 

2, .59 1,0 

97.9 

75.3 

143,0 

94.7 

2.108.2 

Third  Xit... 

200.0 

331.5 

1,821,3 

63.0 

90.1 

408,8 

23.8 

2  079.4 

Hoboken 

First   N'at... 

110.0 

578,7 

2,4.53.6 

143.1 

27.1 

174,0 

86.0 

2254,7 

Second    Xat . 

125,0 

193,3 

1.484.7 
131.385. 1 

68,5 
.5.785.6 

47.3 

108.2 
Il,7fi 

106.4 

1  644,4 

Tot.  Dec  22. 

11237,0 

1.5257.3 

7  701,0 

•   i:'..! 

Tot.  Dpc.  15. 

11237,0 

1.52.57.3 

132291.1 

5.835.7 

7.883.6 

12,70" 

-Js.4 

Tot.  Dec.    8. 

112.37.0 

1.5257,3 

132481.0 

.5.785.1 

7.873.5 

11,875,6 

4  62<J.2 

138.505.8 

New  York  City,  Boston  and  Philadelphia  Banks.  Hclow  is 
a  summary  of  llu;  wi'ckly  returns  of  liie  Cleaiiug-llouse  banks 
of  New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for  non-member  banks: 

ll'c  omi  two  ciphers  (00)  in  all  these  /igures. 


Capital 

Hunks. 

and 

Surplus. 

New  York 

$ 

Xi)V.24.. 

277.759.7 

Dec.    1.. 

277.7,59.7 

Dec.    8- . 

277,7.59,7 

Dec.  15-. 

279.7,82,3 

Dec.  22-. 

279,782,3 

Bostoi.. 

Dec      1 . . 

43.6.SO,0 

Dec.    S.- 

43,680,0 

Dec.  15.. 

43,680,0 

Dec.  22-- 

43.680,0 

Phila. 

Dec.     1-. 

51,165.0 

Dec.     8.- 

51,165.0 

Dec    15-- 

51,165,0 

Dec    22.. 

51,165,0 

Loans. 


1043,468,3 
1048„5,52,3 
1044,668,8 
1027,666,3 
1027,183.3 

lSt).5."i»,0 
185  ,-)34,0 
183,446,0 
186.122,0 

223,492,0 
223,149,0 
222,024,0 
219,546,0 


Specie. 


185,016,2 
181,6,87,1 
171.954,9 
171,940.1 
176,627,6 

17.026.0 
n, 958,0 
15,306,0 
16,1'25,0 


Legals. 


$ 

68,878,5 
69,420,7 
6(i,8S7,8 
68,126,2 
69, .565, 5 

5.116.0 
5.078  0 
5,494,0 
5.625,0 


.58,063.0 
53.935.0 
52,979.0 
53.435,0 


Deposits,  a 


$ 

997.965,1 
998,634,7 
982,177,5 
967,061,4 
971,648,8 

210,758  0 
208,6.57.0 
207,2.58,0 
210,833,0 

255,949,0 
248,799,0 
248,375.0 
248.512.0 


Circu- 
lation. 

$ 
52.265,4 
53.324.4 
53.740.9 
53.551.1 
53.525.6 

8. 570.0 
8.051.0 
8,693.0 
8.709,0 

14,460  n 
14,472  0 
14.591,0 
14,127,0 


Clearings. 


2,190,7:16,2 
1,780,069,0 
2,177,345,4 
2,269,155,7 
2.414,023,5 

142,630,2 
179,226,9 
169,855,8 
182,565,{J 

144.717,7 
161,422,7 
1.53.427.7 
162.415.4 


a  Includiiif;  for  Boston  ami  Philadelphia  the  item  •'iliie  to  oUier  banks"  and  also 
Government  deposits.     For  Boston  these  Government  deposits  amounted  on  Dec.  22  ' 
to  .S4.62_',000:  on  Dec.  15  to  S3 .810.000. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  22;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREKiN   l.MPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise. . 

Total 

Sinee  January  1 . 

Dry  Goods- 

General  Merchandise. . 

Total  51  weeks 


1906. 


$4,122,311 
15,920.897 


820.043.208 

$162,431,420 
605,069.300 

$767,500,720 


1905. 


$3,939,866 
14„521,752 


$18,461,618 

$139,934,627 
555,443,742 


$695,378,369 


1904. 


$2,585,027 
9,739,337 


$12,324,364 

$120,548,991 
483,387,595 

$603,936,586 


1903. 


$2,741,743 
10,655,652 


$13,397,.397 

$126,501,573 
449,819  .568 

$576,321,141 


The  folhjwing  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  22  and  from  Jan.  1  to  date: 

E-XPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  51  weeks-. 


1906. 


$12,243,341 
602,262,736 


514,506,077 


1905. 


$11,185,254 
535,555,779 


$546,741,033 


1904. 


1903. 


$9,122,125 
484,260,444 

$493,388,569 


$7  578,962 
499,585,344 

$507,164,306 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  22 
and  since  Jan.  1  1906,  and  for  the  corresponding  periods  in 
1905  and   1904: 

EXPORTS  AND  l.MPORTS  OF  SPECIE  AT  NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Sinee  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

France .   .        

$50,000 

'  694„528 

1,130,576 

4,624,282 

;S4,350 

$194,660 
103,738 

"  VoV.922 

2,587 

14,705 

925 

$59,642,347 
15,032,153 

(Jermany 

12,342,702 

$1,000 

5,191,984 

Mexico        --    

330,321 

South  .\merica-.   

970 

2,015,745 

All  other  countries 

333,618 

Total  1906   , 

$1,970 

$6,533,736 
38,389  777 

$418,537 

46,916 

283,827 

.$346 

.'«94,788,870 

Total  1905 

16.338  242 

'Total  1904 

2  ,,524,568 
.$471,700 

105,942,078 

$43„860,189 

1,611,200 

15,893 

122,407 

100,000 

430 

11.974 

10,358,716 

Silver 

Great  Britain 

France. _    . 

$1,5.53 
4,503 

( lernianv 

10 

West  Indies 

U  7.078 

.Mexico    

20.351,       1.400.696 

South  America 

All  other  countries 

49,364 
79 

1,265,772 
76,090 

Total  1906. .  - 

Total  1905 

.$471,700 

1.234.311 

644,281 

.$45,722,093 
.'^6. 461  615 
36. .505.281 

$70,140 
46.354 

$2,865,702 
4.1 -'9. 455 

'^  Total  1904  - - - . 

4.S37I       1,160,000 

Of  the  above  imports  for  the  week  in  1906,  -SlOl  ,0:i6 
were  American  gold  coin  and  $:i46  American  silver  coin. 
Of  the  exports  during  the  same  time  $1,000  were  American 
gold  coin  and  $ were  American  silver  coin. 


'^nnMxxQ  and  ^financial. 


Write  for  copy  of  our  12  page  circular  of  <:oniparattvc  Valne* 
of  Kallroad  BoiidH  de.s(;rlblnK  s>)out  60  laxueR  listed  upon  the 
N.  Y.  Stock  ExohanKe  Helling  at  less  than  par  value,  with  high 
and  low  range  since  January  1  1905 

Spencer  Trask  &  Co, 

Branch  Office,  Albany,  N.Y.    William  and  Pine  Sts.,  New  York. 


Moffat   &   White 

Blenihert  Sew  York  Stock    KxchnnKC. 
8  NASSAU  STREET.  HANOVER  BANK  BUILDINQ 

DcHlero  ill  Investment  S«>eiiritie«(. 

COn.>IlSS   ON  OK»KKt  K.\fc'Ji;TEI)    FOR  CASH  ONLY 
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Breadstuff s  Figures  Brought  from  Page  1603.  The  state- 
ments below  arc  ))je|junMl  l)y  us  lioni  ligures  ecjllected  by 
the  Now  York  Prfxluee  FLxehunge.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  hist  Saturday  and 
since  Aug.  I  for  eaeh  of  th(!  last  three  years,  have  been: 


Hecelpls  atr— 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

bblsAWUbs. 

Irush.  no  lbs. 

bush.  .-)6/6s. 

bush.  Z2  lbs. 

bvsh.4Hlbs. 

bu.  50  lbs. 

178,97.') 

.'■.i)<),200 

2,O0.S,01,5 

1,510„500 

7.54,118 

80,000 

Mil\v;uik(*<' 

.54,4'.;.'> 

2  4.'?  .000 

112.000 

233,000 

833,600 

54,900 

UiiUU!i    . 

"  l.'i  000 

717,07,5 

fi7.196 

57  ,.805 

8,375 

.MInii(':ij)olis 

2.0.S.S,l(iO 

101,970 

4S2 .240 

204,520 

04,160 

'i'olftdo  .    . 

ii:*,000 

22(i,000 

00.000 

000 

Detroit      - 

■i.llllii 

136,704 

li:<,059 

70,193 



Cleveland   .. 

1  ,:r2S 

11, KU 

2!3,.S02 

1.50,022 

2,000 

St.   I.fiuls,    . 

00. Wi."; 

212,333 

877.025 

34S.S0O 

145,600 

14,666 

Hi'orla 

1S,|,S0 

9,000 

405,'iO0 

177.000 

124,00'! 

0  one 

Kan.xasClty. 

730.000 

303.000 

S4.000 



■rot.ll  week 

:i(i  1 .74!! 

4,.S05„596 

4,. S7 1.071 

3,190,451 

1 ,981 .043 

2:',1,'J35 

SaiTio  wk  'nr> 

•23.i  K'M 

.I.OOfi.OliO 

4,97S,12.'1 

4,0,51  „520 

1,873  020 

170,302 

Saniowk  '0! 

■•:.  ■  "'I'l 

.1  , . )  1  -  1  ■ , 

•■-     (■:■''>    •!■:■'. 

■>  ■M-'  ^1" 

i    C, ''i  <lOil 

'tj'.  t.:<'i 

SIncp  .Aug    1 

I(t0(l 

10,047  .'lilJ 

127.1()(;,71'J 

7 .:  .-.UO  .II-I2 

',)  1  .22 1  „j^.) 

.■i';..')js,?4; 

11)0.5    ..-. 

9,!),i;),L'07 

140.0S4,374 

77  702.772 

Ur.  ,359 .921 

47.3S3.201 

4.032,542 

1004 

,S„'i'JS.«i50 

13:5, 5.59 ,096 

7.i,(iOr>„S10 

S5,S23,:i9;-i 

42. .590, 371 

4,530.314 

n  La.st  week's — this  wcek'.s  not  rccpiveti. 


Total  receipts  of  flour  and  grain  at  the  .seaboard  por 
the  week  ended  Dec.  22  1906  follow: 


Flour, 

bbls. 

l,;i,92fi 

:'.7,80fi 

2,500 

59,443 

81,512 

.3.250 

,'!.^,10,S 


New  York 

notion  ....    - . 

Portl.iiKl 

Pliiliulelpliiii  -. 

Hiiltlmorp 

Tiicrtnioiid 

\pwpirt  News 
.\ew  Orlean 
(!a!vc5tr)n-. 
Moin,real 
Mobile  - 
St.  ,)o!iii_ 


Total  week ,377,908     2.330,149     1,7.S2,245 

Week  1905- 359,824     2,084,392     4,870,007 


WJirat, 
buxh. 
0.54,000 
741,:^,'<0 
152.021 
403,075 

lo.';..^!') 

27,044 

;2.(i(M 


Corn . 

bush. 

414,9.50 

91,442 

'  '2'42",638 

.590, -i:'" 
18,7! 

2'9"0,000 
104,000 


Oats. 

bush 

270.000 
45  375 
19.000 
90,987 


.•>oo 

,'•■95 

091,201 
1,243,047 


Bar  I 

bUHil . 

138.000 
50,057 

"V.OOO 


t.s  for 


1 ,950 


'23 


22.981       

223,117       14,87.3 
608,881       21,09.'? 


1  Receipts  do  not  include  grain  p.as^in?  tliroiigh  New  Orleans  for  forci?n  porta  on 
thvou-.'!)  bills  of  ladins. 

Total  receipts  at  ports  from  .Tan.   1  to  Dee.  22  compare 

as  follows  for  four  years: 

ReceipLH  "■■   '  190fi.  1'  ■;  u:0'v 

Plour -bbU.   17,536, 19,s        I;j,9a3,s95        Ui,(i3l),!73       21,6,58,301 


Wheat - 
Corn.. 
Oats-. 
Barley 
Rye 

Total  ?rain.. 


bush- 106, 151, 181 

94,HS5,468 

76,329,720 

5,970,165 

1,539,397 


49.3.=!0.117 

107. .500 .074 

71,317,028 

13.4.80,902 

1,432  140 


41.052  277 

54,069,338 

47,113,164 

8,313  887 

1.174.957 


101,7;>1..520 

9S,7fiS,:<.5l 

,52,r.27,0!j7 

4,832.015 

3,98-''s,704 


.284,675,937     243,  li 


262,008,257 

The  exports  from  the  several  seaboard  ol;;;,^  .(u-  the  week 
ending  Doc.  22  1906  are  shown  in  the  annexed  statement: 


Wheal. 
Exports  }r,oiii —  b7ish. 

-NfewYork 7,S9,154 

Portland -     1,52,024 

Boston 228,000 


Phi!.-i'leiphia  .- 

Baltimore 

Newport  New.^.- 

New  Orleans 

f.aivp^toa 

Mol)ile 

St.  John.N.  B.- 

Total  week  -. 
.Same  time  1905. 


283  040 
40,000 

'  1  „566 
120,000 

73.466 


Corn. 

bush. 

605,453 

30',764 
191,723 
354,376 

iV,6:i7 

414,5.33 
17,295 


Flmr. 
bbls. 

o7,52s 
2.5'' 

23.  U) 

60,o.-it) 
1  ..504 

.38,108 
9,929 
1 ,429 
3,6.57 
1,672 


O^n,        Ryn. 
busk.       bush. 


BrHfj/, 
lr.ish. 

J  MOT 


Peas 

buMi . 
?,  M  i-it 


.1. 6^7,784   1,325,121   200.102 
.1,810,360  2,7,57,060  220  295 


The  destination  of  these  exports  fo 
Jul}^  1  1906  is  as  below: 

Flour 

Since 


15.162 

"1,566 
37,69.5  _  _  J    • 

107,036       ...    -      u-;.i::,s       7.1  "5 
R^.'i.OiO       3!)6,51S     11,602 

the  week  and  since 


Week 
Exports  jor  week  and  Dec.  22 
since  Julii  1  to —  bbls 

TJnifpd  Kingdom 

Continent .    

So.  and  Cent.  Amer.   15,842 

West  Indies 29„521 

Brit.  No  .\m.  Cols..     1,412 
Other  Countries 


July  1 

1906. 

bbls. 

-105.087  3.077  795 

48,240   1,230.393 


371,410 

679,201 

.55,741 

129,447 


Whea;- — --- 

Sine 

Week         July  I 

Dec.  22  100  i. 

bv^h.  by.[.h. 

OSS. 598  27,245,100 

516,595  25.887,030 

10.518  104.011 

2.500  8.110 

8,00.') 

169.573        376,80.1 


Total 

Total  1905 

The   visible 
granary  at  the 
seaboard  ports 


.N'cw  York 
Boston 
Philadelphm  . . 

Baltimore 

New  Orlp'.ni  .. 

Calveston . 

-Montreal 

Toronto 

P.ufTalo . 


200,102  5,543,990    1.6,87.784   53. '129. ""H 
220,295  4.760,662   1.810.306  24,087.000 


afloat 

Toledo 

J>"t.roit 

Oh)ea<ro_ , 

M  Iwaukpe 

Port  William 

Port  .\rthiir -. 

afloat 

DuUith 

Alinncanolis  - 

St.  Lo'iis 

Kansas  City .  _ 

Peoria. 

Indiananolis 

On  Mississippi  River 

On  Lakes 

On  Canal  awl  River 


supplj^   of   grain 
principal  points  of 
Dec.  22  1906,  was 

Wheal.  Corn. 

bush.  bush. 

1.948,000  361,000 

147  000  180.000 

-.       843.000  70,000 

668  000  684.000 

292  000  638.000 

..       576,000  71.000 

--       102,000  59,000 

13,000  

...  5,896  000  206,000 

..  6,998  000     

847.000  353.000 

649,000  361.000 

.-  9, .538.000  4.38,000 

..   283,000  70,000 

..  1.0,52,000     

--  922,000 
..  164,000 
--  1,660.000 

3,704  000  35,000 

3.491.000  85,000 

.  3.474.000  617,000 

206.000  150.000 

-.   2.82.000  100.000 


comprising 

accumiilat 

as  follows: 

6!(S,'? 

086,000 
20,000 
108.000 
2,50,"00 
188  0  ^0 


1 .  (  '  h 

,i  III 

/  1 

D-'-.  "2. 

1906. 

'Hl-il} . 

bu 

^n 

■-170.001 

",269 

•riA 

!,08?,i;6 

12.232, 

215 

1.41  ; 

287 

214 

g:.:v,t; 

096 

701 

0,2.'-; 

48 

140 

149 

411 

1.6'.''..l"i 

2'^  082 

014 

2.7.57.000 

32.056 

003 

the   stocks 

in 

ion  at  lake  a 

ncl 

Rve. 

Hv 

I'V. 

hush. 

h 

I'.h. 

44,000 

110,000 

37,000 

8,000 

()90,000 

1.556,000 

1.199,000 

117.000 

1.. 574, 000 

4.59,000 


139.000 


1.000 


80,000 


Total  Bee. 
Tot.al  Dee 
Total  r)ep. 
Total  Dee. 
Total  Bee 
Totai  Dee 


22  1906-. 43.836.000 
15  1900..  43. 245. 000 

23  1905..  40. -167 .000 

24  1904.-.39.71S.000 

26  1903.. 3(>. 384  .000 

27  1902. .40.678.000 


4.. 505 ,000 
4.421,000 
10,555.000 
7.208.000 
5,728.000 
7,112,000 


651,000 

3.686.000 

673,000 

82,000 
941  000 

33  000 


12,967,000 
12,241.000 
27,726,000 
23. 672 .000 
8,330,000 
5,000,000 


458  000 

1,709,000 

257.000 

526,000 

14.000 

1.000 

66,000 

.533,000 

6,000 

440,000 

9f>".6fl6 

24V,666 

37.000 

364,000 

29.000 

13.000 

15  000 


1.695.000 

1.586,000 
2,533.000 
2.110.000 
1.306,000 
1,122,000 


3.484.000 
4.193.000 
6. 230. 000 
6.850.000 
5.580,000 
.3.115.000 


DIVIDENDS. 

We  have  changed  the  method  of  making  up  our  weekly 
list  of  dividends.  Heretofore  our  record  has  included  only 
the  dividends  announced  each  week,  but  for  the  convenience 
of  our  readers  we  now  enlarge  the  scope  of  the  compilation 
so  as  to  show  also  dividends  previously  declared,  but  the 
date  of  payment  of  which  has  not  yet  arrived.  In  the  new 
form  the  statement  indicates  all  the  dividends  announced 
for  the  future  by  all  large  or  important  corporations. 

Dividends  announced  this  week  are  printed  in  italics. 


Same  0/  Company. 


Railroads  (5team). 

Allegheny  &  Western,  guaranteed 

Ateh.  Topeka  A  Santa  Fe.  pref.vNo.  17) 

Atlantic  C0.1.SI  Line  ii/f,, common 

AiiRiista  A-  Sa\'annah \ 

Beech  Creek,  guaranteed  (quar.) ; 

Jjoston  &  Lowell 

Boston  &  .Maine,  com.  (quar.)  (No.  105) 

Boston  Revere  Beach  ic  Lynn 

Buffalo  &Siisqueha.,  com.  (qu.)  (No. 31) 

Canada  Soiitl:ern 

C.'artl'.aco  \\  atertown  <t  .-^acketl's  H:i,rl)or 

CJiicago  <fc  /Mion .  preferred 

Chicago  A:  l-;asieni  Illinois. pret.  (quar.). 
Chicago  Indianapolis  &  Louldville.  com. 

Treterred 

Chicago  &  North  Western,  common 

Preferred  (quar.) 

Chic.  Hock  Island  &  Pacitic  riy.  (qu.ar.). 
Clev.  Cin.  Chit.  &  St.  h..  pret,  trjiiar.) 
Crip;Hr  Crci !c  C: rJrnl,  coaynnn  (ffuar.) 

Pn  :trrt  0  i.qv.ar  ) 

Climb.  V9I.. com,  &  1-  ■    ;    1 

Delaware 

Dcliwn.reLvclcivm.nnr  t;   ;,  <„,,//,  d-.-y,,'-./. 

Delaware  River  P.R.  &  Bridge 

Denver  &  Rl')  (Irande.  prei'erred 

Detroit  it  .Mackinac,  prelericd 

flocking  \"alley,  co.'imioii 

Jc'rcferred 

liiterhori)iigh-'Metr;)p'.)lilan  Co..preI.i(iu.) 

Iii!er!jor,>ugh  Rapi-1  Transit  (quar.)   

L-ike  l^rie  &  Wesiei-ii.  p;cle:Te(l 

L-iUe  Siiore  <t  :iiiehi»an  .Southeni.    .    .  . 
Lehi'.'!'  ^     ■''  '     -    -1  •  "'i 

Coi 

Pr.. 


to 
to 

to 

I.t;  Hosiers  of  rec 
27  Holders  of  rec 

■  ree 
rce 


■Aniae  Ct:.iri'.t  (.i/ui'Y.). 


M,'i,nhattan,  r.wi". 

.Michiijan  Centra: 
Mine  criU.''cRc'ii 
MinnoapoiM  f:  !■• 
}'i->^i.rir!  P.iri.'ic  : 
Vew  York  (enr. 
Xew  York  A;  11a: 
Np'V  York  l.-.rk.  A- 
.\e-v  V^rl;  Nr:v  tin- 


iuar.1   I 


Vest.. 
■ri  * 


ei'" 
Ci;i,. 


jV'> V-'  ■red  Civar.). . 

OroT  !i  ..  i)ii,  prpf 

i'evm  .^  l'\  ■'.'■'<  '^-ynv ..  .    

.VlMl'ileln  :     :',  •,!;i'v.  '■■!■  ,';•  \\^',^:hinaio:i.  . 

Fh;!-i;i-^:-i  ii  '  .:  i^ae,  r  ■:   ■■'  1:1 

1-it.is.  Ci'i.  r?u'.  &  SI.  •  -:;,:,;  ■  : 

J>i'(!leri"'(;     ...  -  -  - 

Pittf')urg:i  <>;  Lake  Kv  •  , , 

Reading,  c.)ri''.■^lon  .. 
Rensselaer  *  S-u-iiioir .       ■  ■    ■■...•! 
Rieh".i.  F-ed.  &  Po:.  c 

Scrip  dividend 

PvUtlaTid.  pret;:rred 

S».  l.ria'vcnfe  iV;  .-Vi ''rii'ld  "■!< 

'^t.  loui.--  <t  sail  It;i:i..  hi  i.m^i.  <i;'.i-i!  ■ 

St.  Louis  &  S'>!;  I'r uici>co  — 

Ch!'!.  <tK.  111.  lO'"'!.  i-niu.stk.  rr'.is!  e-^'- 
l'"our  per  cent  e  ■•n.stk.  'rnsi  f-t^ 

Chic.  .<:E.  III.  pref.  .stk.  tr.  ciTi..r;i;--r.) 

K.C.I-'t.S.iJc  \l.o"-er..stl;.tr....-.-i,.  ,,,■■:<•■. 1 . 
soitlhern  Va"iric  Co.,  prefer;-i-d  (Sr,.  i). . 

Sonthwestero  of  (:"'iri'i'i   . , 

Te-;>,'  Centr.il.  prefer-t^d 

Vandnlin  __ 

While  Pass  .<£  Yukon 
Worcester  N.zshi  a  S-  Ry; /!.-!. 

5-t -ect  R?;iwavs. 

\tnoi-ii-i-)  (  if,  nreferred. 

Aiinr,!, Fl":'   '• '■  ■. -in-f.  (nutr.l 

lio.sto'i  Suburhin  Kloe.  Cos..  i>ref.  (ati:ir.1 
il'istoTi  (■:■  "Worcostpr  T'lPC^tT-Jc  C'^s..  r^ref-. 
C-)!ui'"bui:  ('^■>.)  FlecrrieCo  .  p-eferrcd  . 
Co!-imbus  (O.)  New,  ,1-  Zan^-s.  Klee.,  pi-ef- 

Colnnihus  (O.)  Eailw.<iv  .K-  Li<;ht 

Crmsolidctcd  T-ael'e't  nj  N'ui  .Jersey. 

Iietroit  fnited  Railway  (qnar.) 

El  PasT  Elec;ric  Co. .  nreferred  . 

l''orest  Citv  Railway  fClevel.nnd) 

Havana  Electric  Ry..  pret.  (ouar.) 

He«^t.  Mant..  &.  Fair.  Pass.  (Phila),  com. 

Preferred _ 

Tndianapoli'-  Street  Railway 

lolinstown  (Ta.l  Pass^'neer  (qii.Tr.) 

Louisville  Traction,  common  fouar.) 

Mancheater  (N .H  )  Trac.lA.  &P.(Qvar.) 

E.xtra 

M'lnila  Flpctric  RR.  &  Lighting  Corp 

Mfuinhis  Streel  Ru..  nrelcrriil .  . 

Metropolit.an  Street  Railway  (quar.) 

N (w Orlcani City  RR..  common.. _ 

Pre' erred 

Kpiv  Orleans  Ry.  &  Light,  pref.  (quar,). 

Philadelphia  Co. .  common  (gui'r.'i . . 

Pitt-sburgh  McKeesport  &  Greensburg-- 

Rcading  Traction 

Ridge  .\vp.  Pass.  Rv.  (Phila.)   (quar.).. 

Rochester  (N.  Y.)  Rv..  pref.  (quar.1 

St..  Jos.  (Mo.)  Ry.  Lt.  H.  .t  P..  pf.  (qtiar.) 
Sao  Panlo  (Brazil)  Tram.  L.  &  P.  (quar.) 
Sei')ln  Valt.  Tmc.  (Cohimhus.O  ).pf.  (qu  ) 
South  Side  Klovated  (Chie^ieo')  (quar.).. 

Spok.ane  <fe  Inl.and  Kmpire  RR..  pref 

Thirteenth&Fitteenth  St.  Pass.Ry.fPhil.) 


-Kc,-) 


3V, 
•.'■■t> 


•-Vit 


3r 

7,5e. 

.«2 

S3 

\y^ 
1 

2 

1 
2 
3 
3 
u 
\ 

IH 
1 
1 
014 

1'4 

75c. 

.82.50 

m 

2 

m 

S3 

l^i 

1'4 

2 

l.'4 

1 

IK 

S6 


'>ec. 

Feb. 
.Ian. 

!'(■!>. 
Feb. 
l-in. 
.'an. 
Jan. 


IriM, 


Ian. 
l-in. 
Ian. 
l".n. 
Ian. 
Feb. 
Ian. 
./av 


.Tan. 

Jan 

.Jan. 

Jan. 

Ian. 

Jan. 

fan. 

Dec. 

Feb. 

Ian. 

Tan. 

,Ian. 

Jan. 

Jan. 

.Ian. 

Dec. 

Dec. 

./an . 

Jan. 

Jan. 

Jan. 

.Tan. 

Jan 

Jan 

Jan. 

Feb. 

.Ian 

Jan. 

Jan. 

Jan. 

.Tan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan 


.")ec.  15 
Holders" 

Holders 
ian.  1 
i>ec.  29 
!>ec.  16 
Holders 
I  IPC,  16 
Holders 
Holi)er.=; 
Holders 
'lee.  28 
IHC.    16 

Holders 

.'U  Holders 
•'.'.Holder.-; 
ISFIolders 
15  Holders 
I  ITolders 

1  Holders 

2  Dec.   Ki 

2  Dec.  21 

3  Dec.  20 
l5|Moldei-s 
.ill  Holders 

•j  Dee.    n'. 


rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec 
of  roc. 
of  rec. 

to 

to 
ot  rec. 

of  rec. 
of  rec. 
or  rec. 
of  rec. 
oJ  ree. 
of  rec. 

to 

to 

to 
ot  rec. 
of  rec. 

to 


Jan. 

,!aii. 

.Ia;i. 

Jan. 

Jan. 
.   Dec. 

Dpc. 

Dec. 

Dee. 

Dec. 

.Iif , 

FpI). 

Jan. 

Dec. 

Dec. 

Dee. 

Dec. 

J.in. 

Jan. 

Jan. 

Dec. 

Jan. 
Nov. 

Dec. 

Dec. 

.Tan. 

Die. 

Dec. 

Dec. 
Dec. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dee. 
Jan. 


14 
14 
1 
1 
2'J 
31 
29 
29 
29 
14 
12 
19 

15a 
26 
31 
IS 
15 
21 
15 
15 
1 

1.5o 
31 

ICo 
10 
31 
31 

'12 

2.4 

5 

5 

10 

15 

3 

29 


;iec.    18        to 

;   Dec.   IS       10 

■.'jDec.   IS       to 

•-•iDec.   18       to 
1-:  I  Holders  of  ree.  Dec.  31 

.jDec..    IS       to       Jan.      6 
L'^iJan.     6       to 

51 


.fan. 

Jan. 
Jan. 
Jan. 


Jan.    15 


15'.Ian.      1      to      Jim.    14 

1  Der,    18       to       Die.   31 


Dec. 


to 


Jan.     1 


lii  Holders 
1  Holders 


Holders 
Dee.  21 
Holders 
Jan.  1 
I.an.  U 
Holder" 
Dec.  11 
Dec.  29 
Holders 
Holders 
1!  Holders 

31     

Dee.  — 

Holders 

Holders 

Jan.      1 

Dee     22 

Dec, 

Jan. 

■fan. 

Jan. 


of  rec. 
of  ree. 
of  rec. 

to 
of  ree. 

to 

to 
of  rec. 

to 

to 
ol  rec. 
of  rec. 
of  rec. 


Dee.  15 
Dec.  24 
Dec.  24 
Dec.  31 
Dec.  31 
.ran.  li 
Feb.  5 
Dee.  24 
Dec.  31 
Jan.  15 
Dee.  20 
Dec.  20 
Dec.  24 


21 


Holders 


to 
of  rec. 
of  rec. 

tp 

10 

to 

tn 

U) 

to 
of  rec. 


Jan. 
Jan . 
Jan 


Jan.    10 


■T"n. 
Jan. 
Jan. 

Jan. 


Jan.    14 
Jan.     7 


Holder.s 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  21 
Jan.     2 


of  ree. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
ol  rec. 

to 

to 


Dee.  20 
Dec.  17 
Dec.  20 
Dec.  15 
Dec.  15 
Dee.  26 
Jan.  1 
Jan.   20 
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.Ya.rif  0}  Company. 


5trcct  Rail»a>s  (Conliiiueri). 
Tri-CityK\  A:  l.t  (li.ivcni)ort.ls.)pf.^(iu.) 
'I'win  City  Hap.  'Iran..  Minn.,  pi.  (quar.) 

Union  !'..s.-.i;!i,tr  Ity..  I'lilhuU'lphia, 

United  Uy.s.  Invest.  tS;in  fr.in.).  pret 

I  U'ti-d  Ky.<    >t.  l.oiiU,  prof,  (ipiar.) 

Umou  TrAction  (PliilaUelpliia) 

t'ulUHt  Trac.  &  Elec.  rrovldcnce  (quar.) 
liutoU  rr.ic;ii>:\  if'ittsimr'..-ii).  piviorrod 
W-isliir.cfi'i  \V:>t('rrinv.  ^Sp^^k;\nl•)  ((pi.) 

\Vi><;  llw\  •<tTW\.  U;Kt'>n.  proiVrrtHl 

West  Pniladelplu;i  Pu.ssciiger  Railway.. 

Banks. 

America.  Bank  of . . .  - 

B!)n>ii2:h  iBnuiklyn^ 

Hror.dw.'ii  {Hrookhnt'i    

liro!>kiy:i  (Hr;<ok!>n)  i.Vi).  94) 

Kciohir^  .V  Pnve^-s.  National 

<  liatl!:im  \:llu>ii;\'!  (quar.). 

llioinuMl  Naiioiial  (bi-niunth!y) 

C'iti):ca^' (  rntr.'.!  National 

Coal  i  Iron  Xatioaal  (quar.) 

Columbia -.- 

l->;v"^—-''e   Xational  Bank  of  (quar.) 

C>v  ;  National ^ 

i  uioua! 

fi.  .    a^(Ni".v  York!  (quar.) 

Vmirtli  .\ationril  

c;.-;'.-tl;'ld  (quar  )  

Kxtra 

tiiTm-in  Exchani;'- 

II:,-;  ;.     n      .    -    - 

I! 

I  . 

ir-  ..:-   :-    ■    .  ':k-        s    ..  - 

Kxtni   .    

.lefrer^;.'!!  .  _ _  

Liberty  National 
Mciiiiad'in  Co..  J' 

Ertrii _ 

>l.!;ui:.if;u 

iX:  ■  - 


Per 
Cent. 


When    I 
Payabie. 


Hooks  ClostO. 
Days  Inclusive. 


Same  ol  Company. 


Wo. 


201) 

I 


Xational  (BkljTi.)  (quar.) 


.M 


National 

iyn) - 

It^rs  (quar.) 

>:  i! 

^:  js  National •_ 

:■!  '.!  (No.  207) 

M;  ;:.,;. ,i;.ir.)   (1st) 

Mutuxl 

Nl-iv  .\rastcrd;i;n  National  ((piar.) 

Nc-.v  York   TSink  of.  X.  B.  \.  (No.  24G). 

.Nineteenth.  W  ird  (auar.)   (No.  22) 

North  America,  Xafional  Bank  of 

Extra   

S'iflh  '•rn  XnOonrU . 

No:t!i  Side  (Bri>;)kl.,-n)  (Xo.  25) 

oriental  (.No.  107) . 

Rxt.-^.    


Park.  Nsti'mal  (quar. 
Peonle'.s  (.N,>.  UJ)..- 

Extra- 

Plaza -.J 

Riverside  (quar)-. 

Seaboard  National 

Stale 

'IVelf th  Ward 

Uninn  (Bnijklyni 

I'nion  Exulianae  (quar.)- 

\Vp3;t  Side  --- 

Yorl^nlle 


Trust  Companies 

r5ov,-!in;  Creen 

Centi-al  (quar.) 

Colonial   

Empire - 

Equitable  (quar.) 

FKtii  .Avenue  fau.<ir.).. 

rrankiin  (Ilronklyn)  (quar.) 

Fulton  (No.  29) 

Extra . 

Guaranty  (quar.) 

Horn?  (Brooklyn) 

Knickerbocker 

Extra    

Lawyers'  Title  Insur.  &  Trust  (quar.).. 

Lincoln  (quar.) : 

I.oTi?  Island  Trust  (Brooklyn)  (quar.). . 
Mireantiie   (quar  ) 

Extra _. 

Metropolitan  (quar.)  (No.  40) 

.Morton  (quar.).. 

Mutual  .\Ulance 

N'w  York  (quar.) 

t^tandard  .* 

Title  <ii!ar.''.ntee  &  Trust  (quar.) 

T.-iF!  Co  of  .America  (quar.)  (No.  22).. 

Extra. 

United  States 

Van  NortJen  (quar.) 

Extra   

\V;i-liin-.;ton  (quar.) 

i;\i-i   

Wllllarnsburgh  (Brooklyn)  (quar.) 

Windsor 


Ml^rellin^ous. 

A'abairi  Sto-I  ship  BWle  .  prof.,  cuar. . . 
Araer.  Beet  .SuKar.  pref.  (quar.)  (No.  30) 

American  Can .  preferred  (quar.) 

Ame-i'nn  C'lm-ml.  pri/frrfd  (quar). 
Amor.  Car.  &  Fdy..  com  (nuar  )  (No.l7) 

Preferred  (quar.)  (No.  :il) 

.^nu'-ic-an  ("e:Tirnt  (Nii.  I.t) 

E-.tra. 


.\ni"\c3n  Chlrle.  common  (monthly) 

f'ommon.  extra   

Preferred  <o'i3r> 

American  Express  (qiiar.)...; 

American  Ire  ^eeiirltle"  (quar.) 

.Arii?r  Iron  A:  ."^teel  Manuf..  com.  (quar.) 
Preffrr-d    rrpii"-.)      . 


m  Jan. 
IM  iJan. 
S4.75  Jan. 
•2hiB  Jan- 
1^4    jJan. 


2H 

hi 

4 
So 


12 
3 
7 

3 

4 

25 

3 

G 

2 

3 

3 
8 

3 


4 
10 
4 
I 
5 


Ameri' 
Pre' 


''ommon  (quar.). 


■vr.)  (\o.  I 
a  (quar.). 


Am.  .S'Heit.  ct  [{ir..C'>ni.  (fjuar.)  (No.)3) 
Pr!»rerred  (n'lar.)  (N'o.  30) 

.\merlcan  .=;nuft.  common  (quar.) 

Preferred   (nnar.) 

.Vmer.  Su2ar  Ref..  com.  &  nref.  (quar.). 

American  .Surety  (quar.)  (No.  70) 

Extra 

Am'Tlcan  Telephone  A  Telegraph  (quar.) 


2K 

5 

3 

3»^ 

1 


7 

2W 

4 


10 
■> 

.3 

■iO 
3 
5 

2'^ 
(> 

<; 


15 
r> 

3 

3 

3 

3M 

5 

2 

a 

2 
25 
5 
3 
3 


r, 

5 
4 
8 
5 
4 
8 
2 
25 
2 

2 
3 
2 
2 
3 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
jJan. 
{Jan. 
Jan. 
■Dec. 
r.ec. 
ian  . 
i:in. 
Jan. 
Jan. 
.Jan. 
Jan. 
Jan. 
Jan. 
.^an. 
Tan 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Man. 
I  Jan. 
iJan. 
I. Ian. 
iJ.in. 
'Jan. 
iOec. 
Jan. 
.Ian. 
Jan. 
Tan. 
I. Jan. 
Jan. 
Jan. 
Jan. 
.Ian. 
Tan. 
Jan. 
Jan. 
Jan. 
.Tan. 
jJan. 
Dec. 
Jan. 
iDec. 


I  an. 

Jan. 

Jan. 

.Ian. 

Dec. 

Dec. 

Dec. 

.(an. 

.Jan  . 

Dec. 

Jan. 

Jan. 

Jan. 

Feb. 

Dec. 

Jan 

Dee. 

Dee. 

Dec. 

Dec. 

Jan. 

Dec 

Dec. 

Dec. 

Dec. 

Dee. 

Jan. 

Dec. 

Dec. 

.Jan. 

Jan. 

Jan. 

Dec. 


3 

m 


Jan. 

.Tan. 

Jan 

Jan. 
V^  Jan 
\%  liin. 
3  (an . 
1  Ian. 
1        |Jan. 

1  I  Jan. 
IH  |Jan- 
3  l.T.an. 
\M    Ian. 

2  Jan. 
1'^  ,.f.'in. 
\K  Feb. 
1»,'    Man 

'nn. 
Dec. 

I  It! . 

\H  Jan. 

IH  Inn. 

2H  Jan. 

m  .fan 

^%  Jan. 

2  Dee. 

2  Deo. 

2  Jan. 


2  Dee.  22 
2  Holders 
2  Holders 
J.Dec.  21 

lOi  Doc  2:5 
I'Dec.  11 
2,  Dec.   12 

I'.li  Holders 
2  Holders 

1  Deo.  2:i 

2  Holders 


to  Jan. 

of  rec.  Dec. 

of  rec.  Dec. 

to 

to 

to 

to 

»(  ree.  Jan. 
of  rec.   Dec. 

to       Jan. 
Of  rec.  Dec. 


Jan. 
Jan. 
Jan. 
Jan. 


2  Dec. 
2  Dec. 
2  Dir. 
2  Dec. 
2  Dec. 
2JDcc. 
2  Dee. 
2  Dec. 

1  Dec. 

2  Dec. 
2  Dec.  20 
2  Dec.  21 
2  Dec.   1!) 
!{ Holders  of  rec  . 
2  Dee.  21       to 

31  Dec.  21       to 
31  [Dec.  21       to 


21 
25 
21 
22 
2S 
22 
2S 
20 


to 
to 
O 
to 

to 

to 
to 
to 
to 
to 
to 
to 
to 


Jan. 

•I 

.Inn. 

1 

Jan. 

1 

Jan. 

2 

Jan. 

1 

Jan. 

1 

Jan. 

1 

Jan. 

1 

Jan. 

1 

Jan. 

1 

Jan. 

•> 

Jan. 

« 

Jan. 

1 

Dec. 

31 

Jan. 

1 

Jan. 

1 

Jan. 

1 

Dec. 
Dec. 
Dec. 
Dec. 
Pec. 
Dee. 


1!) 
23 
22 
19 
19 
20 


to 
to 
to 
to 
to 
to 


Jan. 
Jan. 
Jan. 
.T;in. 
,  Jan. 
J.an. 


/; 

DiL.  .ir 
Dec.  22 
Dec.  22 
Dee.  19 

2 

2  Hold?rs 

2  Dee. 

2iDee. 

2  Dee. 


'I  Jan.. 

10  •  Jim. 

to  Jan. 

to  Jan . 

to  Jan. 


2S 


2    Dee. 

2  Dec. 

2  Dec. 

liDec. 

2  Dec 
31  Uec. 

2 1  Dec. 

2iDec. 

2JD?c. 

2  pec. 

2lDec. 

2 1  Dec. 

2]  Dec.  22 

2 1  Dec.  23 

2 pee.  23 

2  Deo.  23 

2lDec.  22 

2 1  Holders 

llDec.   15 

2  Pec. 

2  Dec 
31  pec. 

2pee. 
31  Dec. 


a7 
22 
21 
21 
21 
27 
19 
23 
23 


IS 
2 

2 

2 
31 
31 
31 

2 

9 

31 

l.-< 

2 

o 

1 

31 

3I1 


14 
21 
22 
21 
215 


Of  rec. 

to 

to 

to 

to 

to 

Vi 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 


Dec. 
Ian. 
tan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
.Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Holders 

Jan.     1 

Dec.  21 

Dec.  31 

.Jan.    17 

Holders 

Holders 

Dec.  22 


1 
19 
21 
22 
22 
IS 
23 
2.j 
25 


.SI,  Dec 


31 

31 
o 

31 

29 
31 
3! 
31 


2 
29 


22 
22 
22 
21 


Dec. 

Dec. 

Dec. 

Dec. 

Dec 

Dee. 

Dee. 

Dec 

2iDec. 

3ipcc.  21 

31  Dec.  21 

Dec    25 

Dec.  25 

Holders 

Holders 


20 
23 
22 
22 
20 


to 

to 

to 

to 

to 

tfl 

to 

to 

to 
of  ree. 

to 

to 

to 

to 
of  rec. 
of  ree. 

tn 

t'l 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 


Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

J.an. 

J.'in. 

Jan. 

Jan. 

Dec. 

.Jan. 

Jan. 

Jan. 

Feb. 

Dec. 

Dec. 

Jan. 

.Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

.Ian. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 


31 
1 
1 
1 
1 
27 
31 
2 

T 
1 

2 
8 


12 
12 
12 
25 
25 


1 

2  Holders 

2pec.  16 

iL - 

ipec.  1 

1  Dec. 
21i.Fan. 
24  Ian. 
l.ijDec. 
LilDee. 

•ilTiec  2.J 

2  Holders 
2  Dee.  Tfl 
!  Holders 
1 1  Holders 

2.".;Feb.  0 
21  pee.  27 
]:iJ(jn.  I 
31  Dec    23 

2  Holders 
15  Jan. 

2  Dec. 

2  Dec. 

2  Dee. 

2  Dor. 
31  Dec. 
31  Dec. 
1.:.  J.m. 


ot  rec. 
to 


Dec. 
Jan. 


15 

l.'i 

15 

2 

\i\ 

ir. 

I 


to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 


.Jan. 

Jan. 

•Fan 

Jan. 

Jan. 

Jan 

Jan. 

Dec. 

Jan. 

Dee. 

Dec. 

Feb. 

Jan. 

./'in. 

Dee. 

Dee. 

Jan. 

.Tan. 

.Tan. 

Jan. 

J-in. 

Jan. 

Jan. 

Jan 


1 

1 

74 

24 

15 

15 

15 

15 

2 

24 

24 

25 

20 

15 

31 

21 

15 

2 

2 

2 
2 
9 
P 
11 


Miscellaneous  (Concluded). 

American  Tobacco,  preferred  (quar.) 

.American  I'ypo  Kouuders,  coin,  tquar.). 

Preferred   ((luar.) 

.Ametlcau  Wruinc  Paper,  preferred 

.Vmorlcan  Wonlen.  pref.  (quar.)  (No.  31) 

.\ii'ic(ir'lii  Ciipner  .Minimi  (ouar.) 

Hell  Teleplione  of  Canada  (cpiar.) 

Bell  Teleplicme  of  Philadelphia  (quar.). . 
IllissCn.  K.  n..co>n/ron  {(/iiar.)  (iVo.57) 

Pri/irral  {ifitnr. ) 

Celluloid  Company  (quar.) ... 

E.\tra 

Ceni.  Coal  &  Coke.  com.  (qunr.)  (No.  25) 

Preferred  (quar.>  (.No.  54) 

Central  Leather,  iircf.  (quar.) 

Cent,  tt  South  \nier.  Telewraph  (quar.). 
Clilc.Jct.Rys.&Un..Stk.yds..com.  (quar.) 

Prclerred   (quar. ) 

Ch'cnaii  I'm  'imalir  Tunl  (qunr.)  ^ 

Chiea'Jii  I'llepiioue  (quar.) 

Cincinnati  C.as  &  Electilc  (quar.) 

Clyde  Steamship 

Corn  Products  Kelinlnu'.  pref.  (quar.)  . . 
Crucible  .'iteel  i)ref.  (qunr  )  (No.  17).  .  . 
Cumberland  Tel.  &  Tel.  (quar.)  (.No.  93) 
Denver  tJiiiim  Water,  couimon  anrl  pret. 
Di.':ii!lisiiC''.oi  .-Imtricu  pn).  (qwir.).  . 
Disinter.!'  Secnr.  C >rp.  (quar.)  (.Yo.  17) . . 

DululU  Edison  Electric,  pref.  (qunr.) 

du  Poi-.t  Int<;rnat.  Powder,  pref.  (quar.). 

Prcfencd,  cxtn 

Eastman  Kodak  ot  N.  J.,  com.  (quar.). 

Preferred   (quar.) 

Electric  Boat,  common  (No.  1) 

Prclerred  (quar.)  (No.  14) 

Elco.  .^tor.  Biitt.,  Ciiin.  and  pref.  (quar.) 

Empire  St('el  &  Iron.  preforreU 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Greit  Lakes  Towinj;,  common 

Preferred  (quar.) 

Ouiiienheim  E.xplonitioii  (.quar.)  (.No. 10) 
Hall  Si'znal,  coramou  (quar.).. 

Preferi'ed   (qu-.ir.) 

Hud.son  River  Telephone  (quar.). .    

Inser.sol l-Raisd.  prcferrefi 

Inter.  H-itton  .HoleScv:.  Afnch.  (guir.) 

International     Nir'.;e!.  pret.  (quar.l 

Jnternational  Paper,  pref.  (q-'ar.) 

luternitional  Silver,  preferred  (quar.)_. 
Intern. Smokeless  P.  &  Ch.,  com.  (quar.) 

Common,  extra 

Knickerliocker  lee.  preferred 

iMai^kay  Cos..  com.  and  pref.  (quar.) 

Manniii!r.Max\\cil  &  .Moore  (Inc.)  (quar.) 
.Maryland  Coal,  preferred 

Preferred  (extra) 

Massachusetts  Lighting  (qu.ir.) 

Jlorsenthaler  Linotype  (quar.) 

Extra   

.Mexican  Telesraph  (ouar.) ._ 

Minneapolis  General  Electric,  common.. 

Preferred _ 

N.itlonal  Bi!?cult,  common  (quar.) 

Nali'jna!  Carhr.n,  common  (qiwr.'\ 

Nat.  Enam.  &StampinK,  pref.  (quar.).. 
NoAion.il  Fireproo/inri .  prejerrcd  (quar.). 

Preferred ,  ej-tra _    

Nation.'^l  Lend,  common  (quar.)  No.  12 

-National  Licorice,  preferred  (quar  ) 

National  Susar  lleiiniu'^,  pref.  (quar.).. 

New  York  Air  Brake  ('luar.).. 

A'eir  York  Mutual  Gas  I ■iohl 

N.  Y.  &  N.  J.  TeUvltone  (guar.)  (No.  93) 

Extra 

Nile.^-Bement-Pond,  com.  (s^oeciao 

Old  Dominion  Steamship  (No.  62; 

OsCiOtri  Coiisolidalfd  .\tin  inq. 

Otis  Elevator,  preferred  (quar.) 

Pittshurgh  Plate  Glase, .  comm,on  (quar.) 

Procter  A;  Camble.  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common,  extra 

Recce  liuWm-Hol:  Machine  (guar.) 

Rhode  Isl.  PerkinsHorseshoe.  'iref.(quar) 

Extra 

Roval  Bakln?  Powder,  preferred  (quar.) 
Republic  I.  &  Steel,  pref.  (quar.)  (No.23) 

Preferred .  extra 

Sears-Roebuck  &  Co..  preferred  (quar.). 

Securities  Corppany 

Sloss-Shcffield  Steel  A  Iron.  pref.  (quar.) 

.Standard  Gas  Lisrht.  New  York,  pref 

Stetson  Co   (.(oUn  B.).  common 

Comir.on  (extra) 

Preferred    _...... 

SireeVa  W-.^LSUibleCnr Line,  ami  (qimr.) 

Preferred 

Swift  &  Company  (quar.) 

Tamarack  M  inina 

Tenn.  Conl  Iron  &  RR.  Co..  com.  (quar.) 

Preferred   (quar.) 

Tefft-Weller.  preferred  (quar.) 

Tex.as  &  Pacific  Coal  (qu.ar.) 

Union  Bas  &  Pnper,  preferred  (quar.).. 

Union  Ferry  (quar.) 

Union  Switch  &  Siirnal,  common  (quar.) 

Preferred   (quar.) 

L'nlted  Bank  Note  Corp..  pref.  (quar.).. 

United  Cliiar  Stores  (quar.) 

United  Fruit  (quar.)    (Sn.  :iO) 

I'nitedGas  A-  KleclricCo.  o/.V.  J.,  com.. 

Pre/erred     

United  Gas  Improvement  (quar.) 

United  Shoe  Mach.  Corp..  com.  (quar.). 

Preferred  (quar.) 

r.  S.  rinisl'lm;.  pref.  (quar.)  (No.  30).. 

t'nittd  .Stales  Gloss  (qvar.)    . .    

United  States  Leather,  prof,  (nimr.) 

f  nil'd  Slates  Mortgnge  <t-  7'r«»f  Co 

Erlra 


United  i-stiites  Prinline  (quar.) 

U.S.  Red.  (tRef..  nref.  (quar.)  (No.  14) 
U.  S.  Smelt.,  Ref.  A  Mln. .  pref.  <quar.>. 
U.  S.  Sieel  Corp..  com.  (quar.)  (No.  1?). 
United  Stmes Telephone,  com.  (quar.).. 

Preferred   (quar.) 

Va.-Car.  (hem.,  pref.  (quar.)   (.No.  45). 

Vtilcan  Dninnin/j,  iircternd  (qunr.) 

Waltham  Watch,  common 

Will.i  Fnrini  A- Cn  

Western  Union  Telejt.  (quar.)  (No.  163). 
We-stlntthoasc  Air  Brake  (quar.) 

Extra    

Wi-'tln'-'h'iu'e  !•;>",<:  MfL'.all  -itks  (nn.-ir.) 
West Inirhouse  Mach.  (quar.)  (No.  45)-- 
Whlt«(J.G.)ACo.,Inc..pt.(quar.)  (No.  15) 


Per 

When 

Hooks  Closed. 

Vent. 

Payabic. 

Days  Inclusive. 

XH 

Jan. 

2 

Dec.  16 

to 

Jan. 

0 

1 

Jan. 

15 

Holders 

of  ree. 

Jan. 

10 

IH 

Jan. 

15 

Holders 

of  rec. 

Jan. 

10 

1 

April 

1ft 

Holders 

of  rec. 

Mch. 

15a 

I'i 

Jan. 

15 

Dec.  30 

to 

Jnn. 

15 

SI. 75 

Jan. 

17 

Jan.     (i 

to 

Jan. 

15 

•) 

J. 'in. 

15 

Holders 

of  rec. 

Dec. 

24 

IKi 

Jan. 

15 

Holders 

ol    rec. 

Ian. 

5 

2lii 

Jan. 

1 

Die.    211 

In 

Dec. 

31 

•' 

Jan. 

1 

/>«•.    2(> 

to 

Dee 

31 

IH 

Dec. 

31 

Holders 

of  rec. 

Dec. 

1 4a 

2 

Dec, 

31 

Holders 

of  rec. 

Dec. 

14a 

l.'i 

Jan. 

15 

Jan.      1 

to 

Jan. 

15 

IV,- 

Jan. 

15 

Jan.      1 

to 

.1:111. 

I   "» 

IK 

Jan, 

Holders 

ol  rec. 

Dec. 

10 

m 

Jan. 

9 

Jan.      1 

to 

Jan. 

9 

2 

Jan. 

2 

Dec.  14 

to 

Jan. 

2 

IK 

Jan, 

2 

Dec.  14 

to 

Jan. 

:>, 

I 

Jan . 

25 

Jan.   11; 

to 

Jitn. 

25 

■iii 

Dee 

31 

Dee    27 

lo 

Jan. 

19 

m 

Jan. 

1 

Holders 

of  rec. 

Dee. 

14 

4 

Dec. 

31 

Dec.  K) 

to 

Jan. 

I 

1 

Jan. 

10 

Dee.   29 

to 

Jan. 

9 

1'-. 

Dec. 

29 

Dee.   20 

tl. 

Dec, 

.?9 

i?i 

Jan. 

I 

Dee.  21 

to 

Jan. 

1 

5 

Jan. 

2 

Holders 

Of  rec. 

Dec. 

15 

I '4' 

Jan . 

15 

Jan.     5 

Ht 

J  on . 

15 

IH 

■fan. 

2« 

Jan      s 

10 

Jan. 

2S 

IH 

Jan. 

1 

Holders 

ot  rec. 

Dec.  17a 

IJ4 

Jan. 

•J 

Holders 

of  rec. 

Dee. 

20 

IH 

Feb. 

1.=; 

Holders 

of  rec. 

Dec. 

20 

Vi 

Jan. 

1 

Dec.      1 

to 

Dec. 

Hi 

IW 

Jan. 

1 

Dec.      1 

to 

Dec 

Hi 

2 

Dec. 

31 

Dec.  27 

to 

Dec. 

30 

2 

.Ian. 

2 

Dec.  27 

10 

Jan. 

1 

VA 

,lnn 

2 

Holders 

of  I'ec. 

Dee. 

HSa 

3 

Jan. 

1 

Dec.  21 

to 

Jan. 

2 

IVi 

Ian. 

2 

Dec.  23 

to 

Jan. 

2 

2 

J, an. 

15 

Holders 

of  rec. 

Dec. 

15 

2 

Jan. 

l.'> 

Dec.   10 

to 

J;>n. 

1 

15i 

Jan. 

•,. 

Dee.   Ki 

to 

Jan. 

1 

2!4 

.Ian. 

2 

Dec.   11) 

to 

Jan. 

2 

^M 

Jan 

•> 

Dee.   23 

to 

Jan. 

2 

H 

Jan.  . 

2 

Holders 

of  ree. 

Dec. 

22 

l'^. 

.Ian. 

15 

Jan.     0 

to 

.Ian. 

15 

3 

Jan. 

1 

Dec.  Ki 

to 

Jan. 

1 

1 

.Tan. 

15 

Holders 

of  rec. 

Jan. 

5 

V^ 

Feb. 

1 

Jan.    11 

to 

Feb 

T 

VA 

Jan. 

1 

Dec.  W 

to 

Jan. 

1 

1 

Jan. 

1 

Dec.   18 

to 

Jan. 

1 

H 

.l.an. 

0 

Holders 

ot  ree. 

Dec. 

?0 

H 

Feb. 

15 

Holders  of  rec. 

Dec. 

20 

3 

Jan. 

■> 

Dee.  22 

to 

Jan. 

2 

1 

Jan. 

0 

Dec.  17 

to 

Dec. 

31 

]V, 

Dec. 

.31 

Holders 

of  rec. 

Dee. 

31 

2'/? 

Dec. 

31 

Dec.  20 

to 

Jan. 

1 

m 

Deo. 

31 

Dec.  20 

to 

Jan. 

1 

ivf 

Jan. 

15 

Holders 

of  rec. 

Jan . 

1 

2ii 

Dec. 

31 

Dec.  10 

to 

Jan. 

1 

5 

Dec. 

31 

Dec.   10 

to 

Jan. 

1 

2Vj 

Jan. 

Ifi 

Dec.  31 

to 

j'an. 

1(. 

S2 

Feb. 

1 

Holders 

of  rec. 

Jan 

17 

S3 

Feb. 

1 

Holders 

or  rec. 

Jan. 

17 

1 

Jan. 

15 

Dec.  29 

to 

Jan. 

M> 

I 

Jan. 

15 

Jan.     5 

to 

Jan . 

If. 

IM 

Jan. 

1 

Dec.   12 

to 

Jan. 

1 

!. 

Jan. 

15 

Holders 

of  rec. 

Dec. 

31 

1 

Jan. 

15 

Holders 

ol  rec. 

Dec. 

31 

1 

Jan. 

1 

Dec.  15 

to 

Jan. 

1 

VA 

Dec. 

29 

Dee.  25 

t-= 

Jan. 

1 

IH 

Jan. 

2 

Dec.  19 

to 

Jan. 

9 

2 

Jan. 

22 

Jan.     9 

to 

.Ian. 

21 

3 

Jan 

10 

Dee.   27 

to 

Jan 

in 

lA 

Jan. 

15 

Holders 

of    TCC. 

Jan. 

5 

1 

Jan. 

15 

Holders 

Of  rec 

Jem. 

5 

40/ 

.lan. 

<t 

Dec.      1 

to 

Dee. 

9 

A 

.Tan. 

2 

Dec.  20 

to 

Jan. 

"> 

.?6 

Jan. 

2-1 

Dre.    29 

to 

Jan. 

10 

VA 

Jan. 

15 

Holders 

ot  rec. 

Dec. 

31 

■IVi 

Dec, 

31 

Dec.    22 

to 

Oec. 

31 

2 

Jan. 

15 

Holders 

of  r<'C. 

Dec. 

31 

VA 

Jan. 

15 

Holders 

of  rec. 

Jan. 

5 

A 

Jan. 

15 

Holders 

of  rec. 

Jnn. 

5 

2 

Jan. 

15 

Holders 

ot  ree. 

Jan. 

5 

P4 

Jan. 

15 

Holders 

of  rec. 

Jan. 

2 

V. 

Jan 

15 

Holders 

of  ree. 

Jan. 

0 

XA 

Dec. 

31 

Holders 

of  rec. 

Dec. 

15o 

\H 

Jan. 

0 

Dec.   13 

to 

Jan. 

2 

2e 

Jan. 

•) 

Due.  13 

to 

Jan. 

2 

1'4 

Jan. 

1 

Doc.   15 

to 

Jan. 

1 

•2'-'' 

Jan . 

15 

Holders 

of  rec. 

Dec. 

31 

IM 

.Tan. 

2 

Doc.  20 

to 

Jan. 

2 

3 

Dec. 

31 

Dee.   21 

to 

Jnn. 

1 

10 

Jan. 

15 

Jan.    10 

to 

Jan 

15 

5 

Jan. 

15 

Jan.    10 

to 

Jan. 

15 

4 

Jan. 

15 

Jan.    10 

to 

■Ian . 

15 

A 

Jan. 

25 

.ran.   13 

10 

Jan. 

25 

3A 

J.an. 

1 

Dec.  21 

to 

Jan. 

1 

m 

Jan. 

7 

Dec.   14 

to 

Jan. 

7 

s:5 

Jan. 

24 

Dec.    2.S 

lo 

Jon. 

10 

1 

Feb. 

\ 

Ian.    12 

to 

Feb 

I 

2 

Feb. 

1 

Jan.    12 

to 

Feb. 

1 

■XA 

Jan. 

liDec    22 

to 

Jan. 

1 

VA 

Dec. 

30  Dec.   ir. 

to 

Dec. 

29 

1 

Jan. 

15  Ian.      1 

to 

Jan. 

15 

A 

Jan. 

0 

Dec.  21 

to 

Jan. 

2 

3 

Jan. 

10 

J.an.      1 

to 

Jan. 

10 

3 

Jan. 

10 

fan.     1 

to 

Jan. 

10 

V-i 

Jan. 

0 

Dec.   19 

to 

Jan. 

2 

IH 

Dec. 

31 

x% 

Jan. 

15 

Holders 

of  rec. 

Dec. 

31 

0 

Jan . 

I.") 

Holders 

of  rsr. 

I^re. 

31 

2« 

Jan. 

15 

Holders 

of  rec. 

Dec. 

31 

2 

Jan. 

15 

Holders 

of  rec. 

Dec. 

31 

2 

Jan. 

15 

Holders 

of  ree. 

Dee. 

20 

lU 

.Tan. 

15 

Holders 

of  rec. 

Dec. 

"'l 

^^ 

Jan 

I 

Holders 

of  ree. 

Dee. 

20 

SI 

Jan. 

15 

Jnn       r, 

to 

Jnn. 

15 

\A 

Jan. 

•> 

Flolders 

of  rec. 

Dec. 

10 

10 

Dec. 

31 

HoliUrs 

ol  rec 

Dee. 

2.S 

4 

Dt. 

31 

HnUlirs 

ol  rec. 

Dec 

2S 

Vi 

Jan. 

1 

Holder" 

of  rec. 

Dec. 

1 

IH 

Jan. 

I 

Die.  21 

to 

Jan. 

1 

\H 

Ian. 

!.=> 

Holders 

of  rec. 

Dec. 

1 

u 

Dec. 

31 

Dec      9 

to 

.Ian. 

1 

K 

Jan. 

1 

Holders 

of  rec 

Dee. 

24 

V4 

Jan. 

in 

Holders 

of  rec 

Jan. 

4 

2 

Jan. 

15 

J.'in.      1 

to 

Jan. 

15 

1'f 

Jan. 

19 

Jan.    10 

In 

Jan. 

20 

m 

Jan. 

1 

Holders 

of  rec 

Dec 

10 

5 

Jan. 

15 

Jan.      I 

/•» 

Jnn. 

15 

\y* 

Jan. 

15 

Dec.  25 

to 

Jan. 

1 

2A 

,Jan. 

10 

Jan.      1 

to 

Jan. 

10 

2  A 

;Jan. 

ir 

Inn.      1 

to 

Jan. 

10 

2  A 

Jan 

ir 

Dee     2H 

to 

Jill 

10 

2!i 

Jan. 

If 

(Jan.      2 

to 

Jan 

10 

IH 

Jan. 

2 

1  Holders 

of  rec 

Nov 

.  30 

It  Trar-sfer  books  not  closed, 
'lividends.      /Stock  dividend. 


ft  Anrll  I  1907        r.  For  quartors  endins  Oct.  I  1900  and  Jan.   1    1907.      '(Payable  on  reduced  enoltal.     c  On  account  of    necumulate<l 
g  P.ayablp  In  scrip       A  Also  decLared  12U%.  payabic  In  stock  at  same  time,     i  Five  per  cent  declared,  payable  in  two  iasuillments. 
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For  Dividends  tee  page  1572. 


WfiU  Sired,  Friilay  .\ii/ht,  Dec.  28  190(). 

The  Money  Market  and  Financial  Situation.  .Striiif^cucy 
in  th(!  inoiHiy  markot,  whir-h,  as  i.s  well  known,  ha.s  been  con- 
sidonul  by  many  a  controlling  factor  in  Stock  Exchange 
operations  for  .some  time  past,  lias  been  less  acute  this  week. 
Tlie  highest  rate  for  call  loans  was  18%,  as  against  a  maxi- 
nunn  29%,  28%  and  :«>%  for  the  three  preceding  weeks. 
Till!  result  has  been  a  practical  ce.s.sation  of  the  liquidation 
which  had  been  in  progress,  and,  seemingly,  a  general  ex- 
pectation that  the  shifting  of  balances  incident  to  the  closing 
of  the  old  year  and  opening  of  the  new  will  cause  less  disturb- 
ance than  has  generally  been  anticipated.  Whether  the 
lattcM-  proves  true  or  not,  there  is,  at  the  moment,  somewhat 
less  tension  and  less  apprehension  than  recently  existed. 
(1^1 11  other  respects  the  general  situation  remains  practically 
unclianged.  The  demands  upon  the  Bank  of  England  have 
been  such  as  to  further  reduce  its  resources  and  leave  its  per- 
centage of  reserve  again  lower.  Foreign  exchange  rates  in 
this  market  are  down  to  a  level  at  which  gold  usually  moves 
this  way  from  abroad,  but  the  European  financial  situation 
is  such  that  no  engagements  of  gold  for  shipment  to  this  port 
hav(!  been  announced. 

Tlie  open  market  rates  for  call  loans  on  the  Stock  Ex- 
change during  the  week  on  stock  and  bond  collaterals  have 
ranged  from  3  to  18%.  To-day's  rates  on  call  were 
6@18%.  Prime  commercial  paper  quoted  at  6@63^% 
for  endorsements  and  6@6J^%  for  best  .single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £931,266,  and  the  per- 
centage of  reserve  to  liabilities  was  37.17,  against  38. .54 
last  week. 

The  discount  rate  remains  as  fixed  Oct.  19  at  6%.  The 
Bank  of  France  shows  a  decrease  of  21,750,000  francs  in 
gold  and   1,875,000  francs  in  silver. 

The  New  York  City  clearing-house  banks  in  their  state- 
ment of  December  22  showed  an  increase  in  the  re.serve  held 
of  $6,126,800  and  a  surplus  over  the  required  reserve  of 
$3,280,900  against  a  deficit  of  $1,699,050  the  previous  week. 


1900 
Dec.  22. 

Dillrrrnces 

jrnm 

previous  week. 

1905. 
Dec.  23. 

1904 
Dec.  24. 

Capital 

$ 

123,150.000 

156,632.300 

1.027,183.300 

,53,525.600 

0971,648.800 

176.627,600 

69,505,500 

246.193,100 
242,912,200 

S 

$ 

116,472,700 

140,800.500 

1,006.107,100 

53,049,700 

985,028,400 

176,212.800 

74,203,700 

250,416,500 
246,257,100 

115,972,700 

135,482,500 

Loans  and  discounts- . 

Circulation 

Net  deposits 

Specie             .       .   . 

Dec.         483,000 
Dec.           25,500 
inc.      4„5.87,40O 
Inc.      4,087,500 
Inc.      1,439,300 

Inc.     6.126.800 
Inc.      1,146,850 

1,0.57,4.30,200 

42,806.900 

1,094, 115  ,,500 

210,405.500 

78,370,600 

Reserve  held 

25%  of  deposits 

288,776,100 
273,528,875 

Surplus  reserve 

3,280,900 

Inc      4,979,950 

4,159,400 

15,247,225 

a  $16, .598, 200  United  States  depo.sits  included,  against  $15,238,000  last  week  and 
$8,659,400  the  correspoiidins  week  In  1905.  With  these  United  States  deposits 
eliminated,  the  surplus  reserve  would  be  $7,430,450  on  Dec.  22  and  $2,110,450  on 
Dec.  15. 

Note. — Returns  of  separate  banks  appear  on  page  1571. 

Foreign  Exchange. — The  market  was  dull  and  heavy  this 
week,  influenced  by  a  light  demand,  by  a  pressure  of  bills 
and  by  firm  rates  for  money;  one  feature  was  a  fall  in  sight 
sterling  to  4  8260,  the  lowest  figures  of  the  year. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  79  for  sixty  day  and  4  84  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  78@4  7825 
for  long,  4  8270@4  8280  for  short,  with  sales  at  4  8260, 
and  4  8405  @  4  8415  for  cables.  Commercial  on  banks 
4  7750@4  7760  and  documents  for  payment  4  77@4  78i^. 
Cotton  for  payment  4  77@4  77}<^,  cotton  for  acceptance 
4  7750@4  7760    and  grain  for  payment  4  78@.4  78)^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  24:Ha@5  24  ^^  for  long  and  5  22i^fi@5  223^  for  short. 
Germany  bankers'  marks  were  93  7-16@933^  for  long  and 
94J^@94  3- 16c?  for  short.  Amsterdam  bankers'  guilders 
were  39  80@39  83  for  sight. 

Exchange  at  Paris  on  London  to-day  25f.  26c.;  week's 
range  25f.  26c.  high  and  25f.  25J^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling.  Actval — 

Hiiih 4  78  ©4  7825 

Low. 4  7770  fffi4  7775 

Paris  Hankers'  Francs — 

High 5  24J^a        (8ib2i% 

Low 5  26  K  <Sih  25?4 

Germany  Bankers'  Marks — 

High 935^  ®93^ 

Low 93  7-16      @93V^ 

A  msterdam  Bankers'  Gtiilders — 

High- (S)    

Low @    


-Short- 


-Cables- 


14  8310 

1 4  8275 

\o22Hd 
I  5  22Hrf 

I     94  3-16 
!     94!^ 

39  80 


(i5)4  8320 
@4  8280 

(S!5  2mft 

@5  •22'4 

(3594  ,5-16 
@94  3-1 6d 

®30  S3 


I  4  8430 
!  4  8405 


@4  8435 
@4  8415 


I 


39  13-16  @39  1.3-16fcl 


Less: 
Plus: 


a  1-16  of  1%. 
k  1-16  of  1%. 


d  1-32  otl"^^. 
X  1-32  of  1%. 


ft  3-32  of  1%. 
?/ 3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount;  selling,  75c.  premium. 
Charleston,  10c.  per  $1,000  premium.  New  Orleans  bank, 
75c.  per  $1 .000  discount;  commercial,  SI  per  $1 ,000  discount. 
Chicago,  par  per  $1,000  discount.  St.  Louis,  30c.  per 
$1,000  premium.     San  Francisco,  50c.  per  $1,000  premium. 


State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  volume  of  business  in  railwaj'  anri  industrial  bonds  has 
been  unusually  small  and  made  up  largei\'  of  dealings  in  a 
few  issues.  The  movement  of  prices  has  fjeen  irregular  and 
narrow.  Changes  are  general]}'  fractional  and  about  evenly 
divided  between  higher  and  lower. 

Atchison,  Rock  Island,  Pennsylvania,  United  States  Steel 
and  Interborough  are  among  the  relatively  active  i.s.sues. 
The  latter  are  con.spicuous  for  an  advance  of  nearly  2  points, 
and  the  Penn.sylvanias  have  been  notably  strong.  New 
York  Central  <t  H.  K.  33^s  have  lost  a  point  and  Wabash  de- 
benture Bs  are  lower  on  limited  tran.sactions. 

United  States  Bonds. — Sales  of  GoveiTiment  bonds  at  the 
Board  are  limited  to  .1510.000  4s,  coup.,  1907,  at  lOi;^!^  to  102. 
The  following  are  the  dailj^  closing  quotations;  for  yearly 
range  see  third  page  foUowiny. 


2s, 
2s, 
3s, 
3s, 
3s, 
4s, 
4s, 
4s. 
4s. 


1930 
19;J0 
1908- 
1908- 
1908- 
1907 
1907. 
1925 
1925 
1936 


registered 

coupon 

1918 registered 

■1918 coupon 

1918- -small  coupon 

-- registered 

coupon 

.- ..registered 

coupon! 

.  -  Panama  Canal  reg 


Interest 

Dec 

Dec. 

Dec. 

Periods 

22. 

24. 

25. 

Q— Jan 

*104H 

*H)4H 

• 

Q— Jan 

*105 

*105 

' 

Q— Feb 

*102H 

*W2% 

HOI 

Q-Feb 

*102?i 

*1025i 

Q— Feb 

*102K 

♦102  !4 

Q— Jan 

*ioo^; 

*100?4 

M* 

Q — Jan 

*101?i 

102 

0  1 

> 
< 

1  I 

Ci— Feb 

*I.30Ji 

*130K 

Q— Feb 

*130K 

*1.30K 

Q— Nov 

*104 

*104 

'         1 

Dec. 
26. 

I*104H 

*105 
\*102H 

*102Ji 
\*102H 

*  10054 
'*101M 

*1.30M 

n30Ji 
'*104 


Dec. 

27. 

*104M 

*105 

*102'4 

*102Ji 

*102}i 

*100»A 

lom 

*}?,{]  H 
*130>i 
*104 


Dec. 

28. 


*104H 
*105 
*W2M 
*102?4 
*102>4 
*100H 
*101»A 
!*130 
*\3014 
:*104 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  again  been  decidedly  irregular.  The  downward  move- 
ment noted  last  week  was  renewed  and  continued  in  force 
until  Wednesday,  following  which  there  was  a  substantial 
recovery  in  a  number  of  cases  and  an  advance  averaging 
from  2  to  5  points  in  practically  all  the  issues  traded  in.  To- 
day's market  was  more  or  less  reactionary  on  an  advance 
in  call  loan  rates,  about  noon,  to  the  highest  quotations  of 
the  week.  This  advance  was  not  maintained,  however — 
rates  declined  to  6%  and  in  the  stock  market  closing  quota- 
tions were  in  many  cases  the  highest  of  the  day. 

Great  Northern,  Northern  Pacific  and  Reading  have  been 
exceptional  features,  covering  a  range  of  22,  17  and  10  points 
respectively,  and  all  close  several  points  lower  than  last 
week.  Union  Pacific  sold  18  points  below  its  price  in  Sep- 
tember) New  York  Central  28  points  below  its  high  record 
for  the  year,  and  Chicago  &  North  Western  went  down  to 
its  lowest  price  during  the  year  now  closing. 

Nothing  unusual  occurred  in  the  movement  of  industrials. 
Steel  preferred  recovered  a  part  of  its  recent  decline.  Ana- 
conda Mining,  usually  the  erratic  feature  of  the  market,  has 
covered  a  range  of  only  about  8  points.  General  Electric 
closes  with  a  net, advance  of  over  a  point. 

For  daily  volume  of  business  see  page  1584. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Dec.  28. 


Sales  ■ 

lor    { 

I  Week.l 


Range  lor  week. 


Lowest. 


Highest. 


Range  since  Jan.   1. 


Lmcest.    I   Highest. 


.\lice  Mining ' 

Americ-in  Woolen  rights  I 
Bethlehem  Steel  Corp  --: 
Clev  Cin  Chic  &  St  L  rtS- 

Comstock  Tunnel 

General  Electric  rights-  - 

Iron  Silver  Mining 

Ontario  Silver  Mining 

St  Jos  &Gr  Isl  Istpfd-- 
St  L  &  San  Fran— C  &  E 

111.  newstk  tr  ctfs 

Sears-Roebuck   pref 

Standard  Mining 

U  S  Leather  pref 


200 
16,100 


.500  .Sej^Dec 
3.9501  3c.  Dec 
18',^  Dec 
H  Dec 
1,500  30c.  Dec 
4,094  ll'-SDec 
100  S4  45Dec 
2,170|  45/^  Dec 
100   61     Dec 

10,000  74'^ Dec 
100  93  Dec 
200  S2.30Dec 
100 105     Dec 


27  S7     Dec  27 

26|  10c.  Dec  27 1 

27;  19     Dec 

22!  H  Dec 

26  32c.  Dec 
24  12     Dec  27 

27  .'>4.45Dec  27 
281  5HDec  2211 
26!  61     Dec  26 


28, 
26 
26 


S2>^ 
3c. 

17^ 

10c. 

im 


Jan 
Dec 
Oct 
Dec 
Mch 
Dec 

S4.45  Dec 
IJ^  June 

60       May 


S9H 
2.5c. 
26)4 

'■8 

40c. 

12^8 

S6 

5 '4 
69K 

■414 


27    74^Dec    27i    73  Oct 

27    93     Dec    27    93  Dec   95 

22;  S2.30Dee  22:1  .?2H  Dec   So 

27il05     Dec    27|ll03'4  JuW117 


^1 


Nov 
Dec 
Aug 
Dee 
Mch 
Xov 
Apr 
Dec 
Jan 

Oct 
Dec 
Jan 
Feb 


Outside  Market. — In  consequence  of  holidaj'  influences, 
trading  on  the  "curb"  this  week  has  been  restricted,  and  all 
departments  have  been  affected  by  the  general  dulness. 
Price  changes  have  been  within  narrow  limits.  Nipissing 
Mines  sold  up  from  12%  to  131.^  and  down  to  llj^.  United 
Copper  common,  after  fluctuating  between  70 J^  and  71 J^, 
developed  strength  to-day  and  rose  to  735^,  closing  at  7S%. 
Greene  Consolidated  Copper  sank  from  32  to  31^,  but  ran 
up  to  33%,  closing  to-day  at  33.  Greene-Cananea  from  23'K 
moved  up  to  24,  dropped  to  23  and  ends  the  week  at  23^. 
Butte  Coalition  advanced  from  33  J^  to  35 J^,  declined  to  34i^, 
and  to-day  went  up  to  35 J^.  Cumberland-Ely  weakened 
from  12  to  11 J^,  but  on  Thursday'  moved  up  to  12^  and  to- 
day sold  at  12%.  Davis-Daly  Estates  gained  a  point  to 
14%.  Tennes.see  Copper  from  483^  fell  to  473^,  rose  to  49, 
but  dropped  back  to  47%.  Utah  Copper  sold  up  a  point 
to  33%.  Nevada  Smelting  adA^anced  fractionally  to  6%, 
but  sank  finally  to  5%.  In  the  specialties  a  slump  in  Inter- 
national Salt  was  the  feature,  the  stock,  after  los'ng  a  point 
to  20,  broke  to  15  on  the  announcement  that  the  dividend 
had  been  passed.  It  recovered  finalh^  to  16%.  Electric 
Boat  preferred  sold  up  from  76  to  78.  "Standard  Oil  opened 
the  week  up  2  points  from  last  Friday's  close  at  532,  sank  to 
520,  subsequently  recovering  to  524.  Western  Ice  advanced 
from  21%  to  22%.  Chicago  Subway  went  up  from  42%  to 
44%,  but  sank  to  42,  working  up  again  to  44%.  Great 
Northern  rights  weakened  from  25  to  21  and  Northern 
Pacific  rights  from  27  to  23%,  the  latter  moving  up  to  24. 
Northern  Securities  "stubs"  broke  from  150  to  125,  but  re- 
covered to  175. 

Outside  quotations  will  be  found  on  page  1584. 
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New  York  Stock  Exchangee— Stock  Rocori,  Dail^,  Weekly  and  Yearly 


•  ><>cijrv»N«;    rwo    ha(;k- 


A  YOGA".' 


-HlyUKST  AND  LOWhUT   SALi.   PSJCSH 


Satii  man 
Dec  3i 


1013^ 

101 

i3-' 

1 1  !•  >-. 

9S 

7!><.j 

■»117 

•ISO 

•80 

•67'-^ 
215 

55  Si 

27 


10-J  1j 
101 

I  a.' 
l-.'O  V 

SOV 


•77 

'70H 

"25>^ 

150 

ItU 

:-t4'4 

IVU 

••J  2  6 

•170 

•175 

•It 

•2'2 

5 

18=>4 

91 
•110 

3t;-'4 
■67 

55  S; 
218'>4 
•61o 
•41 

85 
•80 
•19 
♦S7 

42=8 
•75 
•65 
•65 
•85 
Itt-J't 


li'ri-V 

•215 
;0>8 
2( 
70 

17'4 

8.> 

7.S 

20', 
l.^JS, 
164 

HH. 
\\<T-^ 
•iS\i 
18c) 
185 

12 

29 

yi 

37 

Ii8 

6.- 5 
4^>v 
J>5 
85 
20  S;. 
41 

75  Ki 
1)6-^ 
75 
;i6 
2oO 
79=8 


ilontiai4 
Dec  24 


lOOVjlOlV, 
100»al01>4 

118'l.llt34 

•92    9.< 
78«4  7y3s. 

■117S; 

•)30  

•SO   85 
19112  193  S. 


•U7 

212 
54^4 
26-8 

"173^ 


TO 

•25 

147  Og  149»j 

161   163 


6-;'.. 

212 

26-8 
70 
17  H 
tslig 
70 
26  H: 


14   14 


•79 

'93'^ 
1693« 

35 
•73 

29 

50 
•78 
•28 

60 

29 
•75 
•61 
143  ^4 
141 
•104'4 

26-4 

•59»-j 
•90 
147  "u 
167^ 

40^4 

71 

93 

'140 

•56 

•26>2 

129 

•62 

•115 

•83 

•189^1 

47 '4 

90 
•89S, 
190 
122^1 

•loo 

•120 

136=8 

•35 

-7a 
•100 

133>a 


ti 
126 

94 
169«4 

35 -v 

74 

29 

511 

80S, 

30  "e 

60 

29 

80 

08 
143«4 
141 
110X4 

2  6  Hi 
2U0 

63 

95 
147  S, 
1673, 

41^4 

71  "-^ 

93-6 
149 

57  v 

27 
IM^h 

66 
120 

91 

47-, 
90  "f 
90'-. 

146>v 

l23->4 

loS 

128 

1:4-;  =B 
40 
&3 

108 

138 'k 


29  S, 
•64-. 
•69 

4/ 
•24  "5 
•594 

92 
•11J»2 

32 '4 
{94^1 

35  >9 
•120 
•27 

3334 

53-2 


30 

»-5>2 

7  2 
473, 

60 
931* 

120 '4 
32^8 
94  S, 
3  5  ••4 

124 
29 
33'4 
5P, 


33-4 

l'.i2 

«220 

•170 

•175 

•9 

•22 

ft 

•I8I9 

•90 

•  no 
35 

67 

55 
215  H, 
•510 

41 

83 12 
•79 
•ib% 
•36 

41 '8 

7534 

65 
•65 
•85 


34'. 
193'-, 
240 
ISO 
185 

12 

29 
5 

19 

91 
113 

36 

67 

5534 
219 
635 

4118 

8^»- 

85 

20 

40 

42  >4 

7534 

05  Si 

75 

95 


185'-il90 
7534  7834 

•SIV) 
13 

•4.J 
•BO 


13 

50 

82 
1j6 

94 
169 

35 

73 

28  li 

60 

80  "5 

3016 

60  »i 

33 

tiO 

62 


"90 '•J 
168 
34  "u 

72 

28 
•48 
",8 
•28 

5934 
•29 
■75 

61'-2 

14134  142^4 
•  140'4  143 

•i04'4  110>4 

2tj'4  26  "a 
»....   200 

■5934  03 
92    92 
145  "214512 
167  "2  167  S 
39"8  40\ 
70   7  0 
91 14  93 
140   140 
•56    58 
•26'!  28 
128  12334 
61    "32 
.112  120 
•82   90 
18912  18912 
46 '4  47 
8912  891-^ 
•e8    9U'4 
186   189 


-120 
100 
118 


125 

108 
128 


13534  136=6 

35  3:1 
"78  83 
100  108 
123  133i« 


29 

64 
•69 

47 

24 

60 

90 12 
lla'e 

32 

94I« 

36 
•120 
•26I2 

33 12 

5312 


29 12 
0412 

1  i 
47I4 

2  4 

to 

yiiv 

119^8 
32 '4 
94 '4 
35  "v 

125 
29 
3334 
533, 


Dec  25 


Q 

K 
S) 

cc 
H 

> 
m 

O 

> 

Hi 


W  ednesiiay     Thursday 
Dec  26  Dec  27 


IOO'bIOI^s 
101 14  101 14 
131  i-j  13112 
11814  US', 
•92  931, 
7/ -8  793, 

■115   

'130  

•80   8^ 

191  1931, 
•CVHi  68-, 

'210   215 

55  4  56 

•25   28 

' 70 

80 
7  3 
25  ■'b 
147   150 
161   161 12 
3^3^  341* 

192  194 
2--H>  24i( 


I7I4 

•77 
*6ii 
25  >8 


10134 10 '% 


tndav 
Dec  2S 


98  »4 
133 
119 

93 

SO 


X9S 
133 
119 
93 
T.-i* 
115  .... 
■130  .... 
*  SO  85 
193  195 

67 14  67 1, 
21"  220 
53'd  5! 
27   27  Is 

70 

I73e 
80 
70 
26  S 
'» 


165 

♦170 

•9 


li5 

185 
12 
29 

512 

90 


♦77 
70 
•2514 
149  14  15U 
16212  164 

194   197 


16'8 
•89 
'110 

36 
'67 

5512 

216\  218=6 

615  515 

'40   42 

83'4  f3 


36  "2 

68 

5534 


80 
20 
40 
423, 
75 
661, 
75 
95 
187 1« 
783, 


73I2 

29 

50 

79 

30 

60 

31 

80 

b8 


79 
•ISSi 
•36 

421ft 

75 

6412 
•65 
•85 
178 

7612 
•80 

♦ 15 

•40   50 

SI"*  8II4 

* 126 

•93  "2  94 
•168  171 

34 14  34=8 

73 
•28 
•48 
{79 
•2Si2 

5918 
•28 
•75 
•62 
I4II2I42I2 
14038  141 

♦104l4ll0'4 

26  ■„  271, 

200 

59 '6  59 '5 
•90  "2  94 
140   140 
162   169 

40''8  41 
•70   71 

9238  93 14 
145   145 
•56   5713 
•26  "2  28 
V^h%  12912 
•60   64 
116   I2O 
•84   90 
JI8934  \>ij~i 
"461a  471^ 

90^4  91 
•88   90S 
17914  187 1» 
115   125 
♦100 
118 
136 '4 
•33 
•78 
100 
12934 

90 14 
•  90 

29 

63I4 
•08 
•40  la 

24 

69  la 

9I 


108 

128 

,  137=8 

38 

83 
108 
13 1\ 

90 '4 

97  1 
2938 1 
64  V 
72 
48 
2414 
594 
92 


230 

'165 

'170 

•9 

•32 

5i« 

•88 

'110   

36   36 
♦67   68 

5512  5712 
219  22312 
'515  550 
4  J  34  4178 


•J  30 
175 
185 

12 

29 
518 

17H. 
91 


841a 
•79 
•181a 
•36 

4212 

75 

65 
•65 
•85 
183 

781a 


843, 
85 
20 12 
41 
43  s 
75 
6di« 
70 
95 
18634 

SOS 


10212  104=- 

9Sia  9S«8 
133   133 
1193j,  120 
"92    931- 

79  i«  80  V 

•US   

•130   

•80   85 
193   1943. 

67   6/ 
215  S  2151, 
"55S 

27 


XKW  YOllIv   STOCK 
EXCHAXOE 


ICnilrnnilM. 

AtcU.  Topi'k:i<t Santa  Ff 
Do     i)r(»r 

Atlantic  Coa.st  Line  Kll.. 

Baltimore  ife  Ohio 
Do    prer 


"  I  t 
•77 
•70 

-5i« 


553. 

27 

70 

1734 

80 

71 

26 14 


148  S  1501, 
163  164 
3134  33 18 
196 14  197 
230  230 
l65  175 
175      l!S5 


•9 


12 

29 

53, 
18S 
91 


431a    43  S 
•80        86 

126 

•90 "a    94 


1687( 
36 
733^ 
283, 
49  S 
Si)^ 
30  S 
601a 
33 
80 
68 


119SU9=H 
32  32I4 
91  "a  94  s 
35  35S 
120  lvi3 
-il  29 
33ia  33S 
r.3       5314 


168 

3434 

7314 

28i<j 

4912 
•79 
•28'4 

60 
•29 
•75 
•62 
142^4  14334 
141  141 
•  104 14  no's 

27        273b 
200 

59 S  59 S 
♦90 S  92 S 
14Ui4l423t 
le6Sl67 

40=8  -il^* 

7II4  7LS 

93 14  94  Is 
•140   115 

57*8  6738 
•26  S  '^^ 
12934  130-8 

62    6234 
'115  120 

85   89 
190  190 

4712  471a 

90S  »^ 
•88S  90S 
184  ISS"* 
♦120   128 
•100  lOS 
•118   128 
137=8  138S 
•35   40 
is3   83 
♦lOi   108 
13238  ISS^^e 
•88   9014 
•9.1   9  7 

2939  30 1< 

6  5 '4 
•68 

17 

24'* 

5834 

913. 
J120 


0514 
ft9 
4734 
25 
59 14 
9k:=6 
120 


32  >«  3234 

94  S  94-2 

34^8  35=6 

■120  123 

-27  29 

331a  3334 

53'«  533, 


*5ie 

IV* 

88 
•110 

36  3638 

67  67 

57 S  57 S 
223   224 
510  5411 

42  42 

•81  8378 

•79  h5 

18=8  19S 

42  =8 

74  "a 

6534 
•65 
•85 
183 


40 
41^38 
75  If, 
653, 
7  0 
95 
185=4 


79   8014 


•40   60 

•80S  86 

• 126 

"KOS  94 
n68S16sS 

3534  :^6 
7334 
2ss 
49  S 
79 


•29 
60 
•28 
•70 
•62 


7414 

2834 

4934 

79 

30 

6O34 

32 

80 

68 


142 '4  14314 
142   142 
•105   IIOI4 

27   27-'8 
• 200 

59  59 14 
•901a  92  S 
1401b  140-4 
167  S  167  s 

40  iO'8 

71S    71S 
a;90S    92 
♦140     145 

67  67 
•26 S  28 
130      130  ?8 

61  S    62 
♦110      1-ZO 
89        S9 
190     8190=8 
47        47 14 
92        92 14 
*8SS    90S 
183S187 
•  120     i',;8 
•98      105 
•115      125 
137'glii83« 
•34        40 

-80      81 s 

•100      lo,-s 
135S13.\ 
•88  s    90 

96  s 

29-^8 

65 

68  "4 
47  S 
25 
59i< 
(.'2 

120 


96  S 

3018 
65 

«8'4 

47=b 
25 
60 
9234 
120 


32-'8  32  S 

94",  943b 

35 14  35 14 
120      123 

•27 S  28 S 

:i334  33 7g 

5234  53 


Rrodklyn  Kapid Transit 
BnllaloHocIu'stercfe  Pitts 

Do     |)rel.. 
Bntlalo  cfe  susque,  prof... 

/  Canadian   Paciflc 

^  'an.ada  Southern 

Central  of  New  .Torsej". 

Chesapeake  A  Ohio 

Chicatfoifc  Alton  TIU... 

Do    pref 

Chicaxo  Ureal  Western 

Do    4  p.  o.  debontiirew 

Do     5  p.  c.  jiref.  "A".. 

Do     4  J),  c.  pref.  "B".. 
ChlcaKO  -Milw.  &  St.  Paul 

Do    pref 

Do    rights 

ChlcaKO  <fc  -\  orth  Western 

Do    pret 

Chic.  St.  P.  Minn.  <fc  Om. 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Chicago  union  Trivction. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Colorado  <fe  Soailiern 

Do     Istpreferred 

Do    2d  preferred 


HaLen  I)  I 

the 

Week 

Sliares 


Delaware  Ifc  Hudson 
elavr.  Lack.  &  West'n. 

Denver  ife  Rio  Qrande 

Do    pret 

Detroit  Ignited 

Duluth  So.  Snore  &  Atl.. 
Do    pref 

Erie 
Do    Istpret 

Do    2d  pref 

Evansv.  cfe  'Terre  Haute.. 

Do    pret 

Great  Northern,  pref 

Temp  ctfs  for  ore  prop. 

Green  Bay€fcW.,de6.  i.ii..\ 

Do  del),  clf.  B 

Havana  Electric . 
Do    pref 

Hocking  Valley  ... 
Do    pref 


90.000 

2.2 

2.1011 
17.400 

36,145 


24.035 

200 

300 

4.400 

500 

i',206 


Jiani/e  tor  Year  lUhti 
Oji  basis  of  100-share  lots 


Lowest 


200 

200 

92.83 

3,299 

153.600 

6,360 

500 


l,30u 

1,901 

100 

■2',800 

3U1 

2,500 

7,100 

200 

l.40t; 
l,3f5 


600 

26',6b6 

925 

1,400 


Illinois  Central 
nterboro-MetropoUtan. 

Do  pref 

Iowa  Central 

Do    pref 


KC.Ft.S.<feM;.,tr.ct8.pfd 
anaas  City  Southern. 
Do    pief. 


Lake  Erie  &  Western... 
Do    pref 

Long  Island 

Louisville <fe  Nashville... 
jV/Janhattan   Elevated... 

I'i-etropolitan  Street 

Mexican  Central 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fe  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri  PaciUo 

^[  ash.  Chatt.  &  St.  Louis 
I  at.of  Mex,  non-cum.i)f 

Do  2d   pref 

N.  Y.  Central  <fe  Hudson.. 
N.  Y.  Cliic  <fe  St.  Louis... 

Do    Istpret 

Do    2d  pref 

N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  cfe  Western. 
Norfolk  <fe  Western 

Do  adjustment  pref. 
Northern    Pacitic 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Piltsb.  Cin.  Chic.  <&  St.  L. 
D3    pref 


Reacting 
If 


St  pref  

:d  pref 

Kock  Island  Company 

Do    pref 

at.  L.<fcb.Fr.,  Ist  pref 

Do    2d  pret 

St.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southern  v.tr.  cfs.  stmpeu 

Do    pref.        do 

I^exas  (Us  Pacitic 
hird  Avenue  (N.  Y.)... 
Toledo  KaU  ways  &  Liglit 
Tol.  St.  L.  <Sc  W.  V.  tr.  ctfs 
Do    pref.  vot.  tr.  ctfs. 


60.025 
59,061 

■""a 

100 
200 


330 
868 
11,742 
3,370 
600 
800 
140 


2,500 
100 

"'500 

14,800 

1,496 

8',i"o6 


600 

200 

1,400 

600 

13,720 

1,400 

11,100 

230 

200 

19'.722 
1,800 

V.i'Ji) 

332 
1 ,600 
3,662 


139,900 
200 


133,156 
100 
15 

100 

UjO 

2!»,'>50 

1,300 

300 

1,625 

1,300 

2,iOO 

70.200 

7.5 

13,850 

660 

5,900 


1,100 
1,800 


SS'ibMuy 
i98      Dec: 
131  HfJly 
lo5 '4  .\uy 
9  1      Oct  22 
71     J'lyl 
12  1       Nov 
1..9S  .^'ov    h 
S3     Jan  1 
155%.Miiy   2 
(!".  >8.J'no:!0 
204      May   2 
5  I  S  Novl'.' 
2."!  '8  .Sep  I.") 
70      Dec  20 
16     J'neJ8 

79  S  Sep  i 
70  lux- 21 
24-8  .\ovl4 

n47    Dec  I'.t 

tioo  Doc  ;■■' 

:-H-'4  Doc 28 
192  .\pt27 
225  Aug  9 
108  J'ne.'S 
175  Nov  14 
934  \prl9 

25  Dec  Dt 
378jray21 

ll'8J'lyl2 

90      Dec  18 

110  J'lylO 
29 S Jan  4 
00SApr3O 
43      May    2 

189  ilay  2 
43734  .May  2 
30 '8  May  2 
83  Ocl  2  I 
81  Dec  4 
16     J*lyl3 

32  Apr  28 
3818  May  2 
743,  Decls^ 
62  S  Apr  27 
<>i^     Dec    4 

80  J'lyl3 
cl78   Dec 26 

7034  Dec  19 
81SNov23 
113,  Oct  25 
33 18  J  an  19 
77i4Janl5 

113i8B^eb  e 
92  s  Nov  16 

164  May  2 
33S8J'ne27 
70-'8J'ly  3 
24     J'lyl2 

48  J'lyl7 
77  Oct  22 
22  78J'ly    3 

49  J'lyl2 
27iaJ'ly  3 
75  Sep  25 
OliiOct  27 

136 14  May  2 
140  Sep  25 
lu3  J'lyl2 
IS-igMay  ■' 
140      Alarl9 

59  Dec  ^8 
90     Apr  27 

140  Dec  26 
163SApr30 
29  May  2 
64 14  Apr  27 
80  S  May  2 
133  .May  3 
36  Apr  27 
18i4J'uel6 

120  Nov.  2 
u9      Mai    5 

111  Aprli 

80  May   3 
189  s  Deo2i 

43=4  May   2 

81  Felj28 
89  la  Apr  12 

179 14  May   2 
103     Jan  10 
105     Jan 
l05SJanlO 
l22sJ'ly    2 

33  Apr2» 
May  2 
May  4 
May  2 
Sep  28 
Apr30 

■•i2SJ'lyl3 

60  J'ly     2 

60  Kou26 
•iOSJ'ly  17 
20  1.,  May  2 
'1-^34  May   2 

61  May  2 
116      J'ly    2 

31=8  Nov  12 
i'3'.^  Deo  15 
28     ilay  2 

121  Nov  19 
25 '4  Dec  12 
25 14  J'ly  2 
43      .I'lylS 


UigKest 


75 
100 

112 
89 
90 


llOSSop  11 

106  Jan    3 

107  "h  Jail  20 
1.'.->1hScp2I 

991-.  J  an    5 

94'„Jan2'i 

153  S^e])     5 

150      Dec  12 

87      Feb    8 

.'01  S  Dec  14 

70V -Ian     8 

239'8Mny24 

6  )"H  Au^.iO 

3.-)'t„0«;t     S 

77i4  0ct     5 

23"8  Jan20 

86 -J  Jan  17 

80     Jan  31 

39=8, (an  22 

199\Dec  17 

21,S      Aug 

35 S  Dec  19 

240     Jan  15 

270      Mar30 

198     Jan  1 

202      Jivn  15 

I8I4  Jan  19 

423,  Jan  2 

1334  Feb 20 

47 'a  Mai  12 

1097b  Jan  1 

118     Jan  23 

4 1      Oct     3 

73  "fl  Feb 20 

5.1     Dec 

23  134  >rov22 

560     May24 

51-8  Jan  26 

91  S  Jan  22 
102     Feb    9 

22^8  Jan  11 
45  Jan  11 
50  ^8  J  an  16 

83  Jan  15 
7038Jariie 
70  j  an  2 
94     Aug    2 

348  Feb  9 
85      Dec    6 

92  s  Jan  2  2 
23  s  Jan  19 
53  Aug 14 
9734  May  8 

135  Apr24 
99.'8.i'iie  1 

184SJ'ne  7 
55'8MaylO 
8738  May  10 
34<4  Jan]2 
0334  Jan  1 3 

84  -J  Feb    7 


Kauue   'or  J'thhov* 


Lowest       II  til 'I  est 


373y,jan 

71     Jan    5 

44  7g  Jan  12 

49j;s  Jan  -5 

813,  Jan  16 

150s  Jan  19 

162      Jan  26 

127      Jan  16 

29  S  Dec  15 
200      J'ly  17 

84  I4  Jan  11 
100i4Jau  3 
164  .Mai  24 
18334jan  11 

43=8Nov27 

76  Nov2h 
IO634  Jan  20 
149  S  Jan  12 

0934  Dec    3 

30  L)ec  1 
150',  Jan    8 

73SAprl7 

120 'a  Jan  27 

92      Dec    4 

204^8  .Jail  19 

5714  Jan2'i 

07=8  Oct    2 

90     Jan    0 

232 S  Feb  14 

142     J'ne  5 

100     Jan  29 

135      May  8 

147SJan2.-i 

40'._  jau  i5 

87     Jan  24 

AugD^ 

Jau  23 

Jan  2',; 

Jan  ^0 

32=8Nov30 

69  '4  Aug.'O 

7234  Apr    3 

51 14  Feb    6 

27 -8  Jan  19 

6  i  V.si-p  10 

97 -.-Sep  21 

120s J'ne  6 

4. "8  Jan  26 

103     Jan  10 

4>»'6  0cl    2 

rl39)^Jau  17 

ir,     Jau  2: 

40S  Jan  19 

59''b  Janl9 


109 
.cl64 

96 
10 


77--8M«> 

99     Jan 

120     Jan 

too S Jan 

91      Mai 

56v  Min 

140      May 

84"  Dec 
130>4  Jan 

67  -N.A 
190      .Ma.s 

45  S  Ma> 


17SMn3 
8334  Mi.v 
60  J'ne 
29  Maj 
168 's  .Ma\ 
182 S  Jan 

aisbH.fne 
23  4  Jau 
150  Jan 
195  Jan 
734  Jan 
17S  Jan 

6        J'lK 

3034  J'ly 

90     Jan 

II5I4  J'ly 

2214  Jau 

52      Mav 

32SMay 

178SM3y 

335      Jan 

27i4May 

83 14  Ma> 

76  S  Jan 

1134  May 

21      May 

37  S  May 

74 '8  M.''> 
55  S  Jan 
63  J'ly 
85  Nov 
236     Jan 


83  Fell 
17  .Ma) 
15  Apr 
50  Jue 
86-'^  Jan 
90  Jan 
15234  Jan 


24  May 
50  Maj 
81=8  J'ne 
22  Is -May 
52  Jan 
28 14  J'ne 
91  J'ne 
50 S  May 

rlMS  Jan 

161      May 

114  May 
18i4Ma> 

n30  J'ne 
50  s  Jan 
80  Jan 
89  S  Jan 

148  Jan 
24  -May 
50 '4  May 
94  S  May 

137  Jan 
33  "b  May 
1734  J'ne 

13634  May 
42      Jau 

114  J'ly 
74     May 

{191 '4  Deo 
40'i8  Jan 
76  May 
91  Is  Feb 

165  Apr 
78I4  Jan 

loo  Jan 
85     Jan 

131SMay 
27  Jan 
70  ilay 
Feb 
Jan 
May 
Jau 


105 
.179 

90 

84      

213,  IJUU 

60S  Nov 
67  Dec 
45  Dec 
20  May 
55  Nov 
57=4  .May 

11534  Jan 
28  May 
95  Apr 
2934  Apr 

VM  Dec 
22 '4  Jan 
34 't  May 
513,  J  a  J, 


93 'Ih  Mar 

105=8  '^'"l* 

170  Apr 
117  Aug 
lOii  Aug 
91  '■..  Nov 
153  '  Jau 

iri''w  Mny 
177'rtSep 

7-1  ',,  Aug 
235      ^>v.t. 

OOiflMar 


25  'b  Mar 
8'.i  -Sep 
78  S  Sep 
3:SApr 
187  S  Apr 
192  S  Apr 

249  "  .Jan 
265  S  Feb 
225  Jau 
230  Jan 
20     J'ne 

42  s  J'ly 

13  "'8  Feb 

54  Feb 
ill  Mar 
1213,  Mar 

30 '8  Apr 
69^8  I^tc 

55  Deo 
!4U34  Oct 
198  S  Oct 

393,  Dec 
91I4  Deo 
96Sl>eo 
2234  Nov 
4634  Nov 


52=4  Aug 
85  S.  Aug 
783b  Aug 
75  Aug 
96  Aug 
335      Apr 


90  Jan 
24  S  J'ne 
38SDec 
82      Dec 

121s  Dec 
971,  Nov 

183     Sep 


32  Feb 
61      Dec 

87  Oct 

36  '4  Dec 
70  Feb 
47  -.;  Dee 

106  -War 
73  "8  Nov 
157 ■■'8  Sep 
175  Feb 
133     Aug 

26  Mar 
155      Aug 

8434  Oct 

106      Oct 

145      Deo 

173     Dec 

39  S  Nov 

73      Aug 

IIO'b  Mar 

158     Apr 

45     Jan 

24  S  J  an 

I6734  Mar 

76 '4  Dec 

122  s  Jan 

95  Dec 
^216  Sep 

64     Mai 

88  S  Mar 

96  Aug 
216S  Aug 
109 14  Oct 

108  Feb 

109  Oct 
148      Aug 

4834  .\pr 
187=4  Mar 
112  Mai 
14334  Nov 

97  Sep 

101  Nov 

37  "e  Jan 
85  Jan 
81 14  .Mat 
73  S  Mar 

27  s  Jan 
66=8  Apr 
7238  Feb 

122 14  Dec 

38  .Sep 

102  S  Sep 
41      Mai 

141  Deo 
37 '4  Apr 
43''4  Apr 
6»     Apr 


BANKS   AND   TRUST   COMPANIES— BROKERS'   yaOTATlONS 


Hunks 
SKW    YORK 

Aetna 

America^  ... 
Amer  Escli.. 

A.stor 

Battery  Park 
BoweryV 
Batch's*  Dr 

Century^ 

Chase  

Clialli.-iir: 

OieUeaEjcT 


Btd 

ASK 

207  Vi 

2)5 

525 

535 

2  ITS 

252  S 

650 

750 

123 

130 

320 

330 

165 

175 

175 

185 

*..25 

300 

195 

Hank.s. 

Chemical 

Citizens'  Ctrl 

City 

Coal  <&  Iron. 
Colonial^  ... 
Columbia*.  .. 
Commerce... 
Consolidated 
CrnEscIO; 
Disc'junt'; ... 
Ea.sl  Kiver.. 

Kiiiol'.ty  

Filth  Avo^  .. 


Bid 
4100 
142S 
265 
250 
700 
450 
tl8l 
164 
t  <14 
I'iO 
150 
260 
39. K) 


Ask 
4200 
147  S 
270 
2  6 'J 


BanUi4 

Fifth. 
First. 


Uthstreetll. 


[I  Fourth 

'Jallalin 

'^2  5     ||(iar(luhl 

tl-ii  S  I 'German -A-m" 
168    li'Tprrpan    Ex" 

■■■  .   .    ...a^l  .. 

lO'i  .i;h'„ 

IGO    ,  ■■ii'i  .. 

M  Il.iuover 

4200  I  luiii  <fc  Trad. 


Bid 

Ask 

340 

715 

225 

21i> 

214 

365 

375 

•;oii 

150 

135 

435 

'.00 

■Z--} 

2b'5 

20.) 

50  :  ■: 

51'2-y 

550 

, 

Banlia 

InterboroTl.. 

Irvin-^  

Jettersoni;... 

Liberty   

Lincoln 

.Manliattan'i. 
.Market  A  Fill 
Mechanics'  . 
.Mech  &  'I'r.i' 
-Mercantile.. 
.Mercli  L.xi;h. 
.derciianus'.. 
Metropolis '  . 


Jiid 

Ask 

155 



240 

250 

200 

210 

50  1 

510 

1500 

1700 

300 

125 

265 

275 

24  5 

2i5 

175 

iSO 

200 

:70 

170 

175 

lliO 

l7o 

390 

Bank.* 

Metropoli'nii 
Mt.Morri.sl;.. 

Mntualli 

Nas.saull    

New  Amsler 
New  York  Co 
N  V  Nat  Ex 
New  York. . 
Nmhl  &  D.iy 
I'.uii  Waril'  . 
North  Aiiicr. 

-Sort  hern 

Orieutal' 


Jiid 

Ask 

100 

170 

240 

300 

325 

19-) 

200 

200 

no 

1200 

200 

:\-> 

315 

32  5 

.')0l) 

300 

125 

■'ii.'i 

2  75 

155 

170 

'27."» 

280 

BaiikM 

PacifloU 

Park 

People'sli... 

Phenix 

Plaz.-i' 

Proil  Exch' 
Uiversidoli  . 
Seaboard  ... 

Second  

Slalo'i 

34th  Street. 
12th  Ward^l 
23d   Ward'.. 


Bid     AsH 


240 
t451 
300 

168 

560 

170 

250 

3s5 

700 

6  275 

•207  S 

350 

190 


250 


172 
580 
175 

280 
40'J 


•  Bill  and  asked  prices;  no  .s^ile.t  were  in.vtc 
\  Sale  at  Stock  Excliangc  or  at  auction  this 


on  tills  day.    i  Les^  tliau  100  slii 
week,      c  Ex  hen  ficlal  Interest 


itres.     %  Kx-ri'.;lit8. 
In  ore  properties. 


II  .stale  b.'inks.    u  b^x-divideud  and  rightx.     bNowntook. 
/i  Assessment  paid,    n  .Sold  at  private  sale  at  thin  once. 


1576 


New  York  Stock  Record— Concluded— Page  2 


[Vol.  lxxxul 


aTlXJhS-HJdHi.a'l    AMU  LoWKUT  tSAhM.  PBlOKti 


mtM,r  •■a, 
Lee  a  .' 


•1U5 

'1)1'' 


I    114 


•lit 
'41 

■;)<i 
•  111 
'o7 
"lil 

•49  41 

♦•jyo 

IfH 

-4;> 

\V1 

■*J4'a 

"4:2" 

•IDU'v 
Si  ^t 
•'.iU 

Mi '4 
•Ulj 

7.. 
-IG 
*Mi 

'"•'4 

*'J4 

*li4 
'lU7'-j 
•;»h 
10 

ia2 

l-JU 

97 
«»■_' 
10 .  '.1 
•^«&  hi 
"110 
«14's 
*4'.' 

'itiSj 

las 

20-4 

•ibv"' 
".14 
15. 
*i7  \i 
*-?o 

i'i 

*.!» 

liV  'a 

70. 

«llu 

-14 

•8L 

7:i 

*lo-J 

iao\ 

*o8 
*av  Ha 
9718 

*10l4 

•52  Hi 

?9t:'8 
*i.oO 

♦il»  " 

a7'4 

•74 

*ioa 

•155 
■32 

o>r 

45^4 

*ri5->4 

•11^ 
"■si 

Oa'a 
51 
*luii 
-•76 
47^8 
loas 
at;  4 

*106'8 

7s 

•290 

85 

•107 


42 

ai 

17 

:ju 
■J  .J 

24  'v 

aoj 

17^4 
44 'i 

iia'-6 

2  02 

aa 

»;■> 

4  a 

;oi»4 

yi>-/ 

250 

;' 

O'i.- 
33 
7/ 
IS 
40 

7234 

liO 
4 

27 

•i1 

00 

9J  .., 
152  M 
115 

iUl  '•> 
10% 
45 

is:i'8 

12i) 

139 

97 

a  a 

102 

2SS3i 

120 

14^4 

51 

ai  Si 

100 
50 '4 
99 
2  7 

las 
21 

0;'Ha 

SO 

175 

97 
15^-, 

IS 

St 

0>l 

37«, 

SL 

70 

7/ 
117 

15 

bO 

73  "e 

103 
137^4 

S9'4 

42 

98^4 

17 

59 

63 

98% 
184 

52  u. 
100 

SB's 

xi" 

70 
108 
100 

841-.. 

"5  OS 

40I4 

>6l8 
118 

So 

30 

051-4 

513. 
107 

78 

4Sis 
104- 

315  >.; 
109 

80 
305 

SJi* 
14934 
1S5 


Dec  1 4 


1U5 

1)1 

5i)'4 

•00 
"iV",' 

3h^4 
30 
•10 

•37 

•lil 
21  '2 
48  i, 

::90 
10^4 

4;is 
111^ 

•_'4  »4 

•87 

•.i2'4 

"4'l" 
101 

at 

•iJ.) 
':i.;5 
'S 
o'4 


«'i  i 


:4  J 

£50 
•10 
•35 

V114 

'llO 

-334 

•24 
'M 
•55 
'91  "-J 

147^8 

ua 

•  19  I  "i! 
•98 

!.7g 

44<4 

l.i034 

•I2b 
"  i3u 
9018 

3134 
lO  1  -'4 

•/SI  Hi 
"110 
1-1 '8 
•49 

a  o  3^ 
9834 
51 -J 

•SI 
25  Hi 

138 
20 '8 
80 '8 
OS  4 

•lOu" 
•94 

I50H2 
IV  M 

*50 
•5U34 

3714 

•78 

08 

75 's 
*ilO 
•14 
•81 

67  Hi 
102 
136 

80 

3/ 

yOH2 

•10 

•57 
5134 

'98  Hi 
ISJ 

5134 

•97 'a 
37 
90 
7.i'8 

•  10^ 
tl55 

S3 
014 


105 '8 

iVii" 

93  Hi 
50  '4 

70 

lli" 
40 
30 
17 

39 
.'3 
24 '2 
48 '4 

300 

n3s 

43  V 
112% 

■24  Hj 
102 

22ij 

85 

42 
101 

aiv, 
91  >a 
250 

tl 

0 
30 
81  H2 

is 

40 

71 

111 

4 

27 

30 

05 

921.^ 
149  ■.; 

ills 
■JH) 

lOiH. 

10 

413^ 
132 
133 
139 

yer. 

32  ij 
102 
^85 
120 

14 'e 

51 

34 14 

97<H! 

54 

99 

20 
13816 

21 

81 

69 

80 
175 

97 
157 

lyr, 

81 

59 

371, 

80 

08 

703, 

11/  ' 
15 

80 

7i 
1021. 
1373, 

881. 

3?i, 

?)^ 
6 
5 

•^^ 
ISi 
52 
99 
3 


i3 


7  Hi 
901, 
74 
108 
160 
83 
OH; 


•4514    46 


•  11a 
-81 
*24 

62 

50  Hj 
^107 
-70 

46  H> 
102% 

30 
lOY 

77 
»'.i90 
a;S334 

•  148 
•107 


120 

87 

30 

62 

olHj 
107 

78 

47 '8 
103% 

36 
107 

78H2 
305 

833< 
155 
185 


Dec  'Jj 


o 

H 
CO 

h4 


Weaiieiaay     Tiiursitny 
Dec  20  D;c  27 


lU2HilOci 

17734  iV()" 
59334  9334 

-iio"  70" 


19 

19 

3S3« 

•i9,\ 

•28 

35 

♦IOHj 

17 

'■Al 

39 

•■J  2 

23 

•24 

25  Hi 

49 

49 

290 

302 

17  i« 

I7i« 

43 14 

44 

112 

lia% 

21  Hi 

21  Hi 

•S7 

10.i 

22 

221'. 

8a 

41I4 

42I4 

101 

101 

•;>i 

3134 

•90 

91  Ha 

235 

245 

SI4 

8I4 

•6I4 

OHi 

•26 

31 

80 

89 

•16 

18 

•32 

38 

71  H». 

72 

108 

110 

-334 

4 

•24 

27 

*2V! 

■:•/ 

•55 

00 

•9J 

94 

14  S '4 

I497fl 

112 

113  Hi 

19VW 

21U 

•98 

lOlH. 

•934 

10 14 

•44 

45 

131 

131''fl 

1281a 

128  Hi 

135 

lay 

•90 14 

97 

n  - 

32 

1013., 

10  2 '4 

283  Hi 

288  "4 

114 

114 

•14 

10 

49 

49  >« 

*33H2 

35 

99 

99Hj 

52 

53  '4 

•81 

99 

20 

2OI4 

138 

20% 

8IH2 

08  Hj 
* 

*ioo" 
9414 

150 '4 
17% 
SU^s 

•5934 
37 
8O34 
07 


7(; 

•II 
•81 

69  1-4 
102  Hi 
130 

8734 

37 

963* 
•Id 

oo'^ 

52*2 
Jrf9 
*178 

51  Hj 
•98 

37 14 

96'* 
■73 
•102 

•sa" 
734 
59 

40 14 

S314 
•lliJ 

-81 
■*24 
•62 

50  H2 
loo  Hi 

77H2 

4034 
103% 

35  Hi 
106 14 
•7S 
29(5 

83% 
•151 
•167 


138 

21  "8 

81H! 

69  H> 

8U 
175 

95 
157-4 

18 

8014 

59 

37  S 
803^ 

07 

7.-.% 
117 

15 

80 

7134 
10 '2  '!i 
i:-;734 

88 

38 

97  Hi 
17 
55 14 
53Hi 
99 

183 
52H2 

98  Hi 
38 
9014 
75 

lOS 

"sVi-l 
7% 

59 

40 14 

S3I4 
120 

87 

30 

73 

50% 
107 ',» 

77Hj 

47i.i 

10.;% 

30 
loOHi 

80 
290 

83% 
150 
185 


103  103 

iyo'ig  181  % 

03  93 

62  62 

•00  72 

"I834  "I'sK 

3834  39 

•25  Hi  35  H; 

•16  ••a  17 

♦37  Hi  39 

•21  23 

•24 Hj  25  Hi 

*4Si4  49 Hj 


•290 
16 '4 

41 '4 
113% 

24 
•87 

2238 

"42% 

♦IOOHj 

•31 

•88 

•235 

•8 

•0 

•20 

89  Hi 
•16 
*34 

72 
108  Hi 

-334 
•24 
•22 
•65 
<92 
149 14 
113 
•197Hj 
-98 
•I. J 

45 
131% 
130 
•135 

90 
-32 

287 
♦llu 
14 '2 
*49_ 
34% 

•yy:4: 

53% 
-81 

20 
137  Hj 

21I4 

8-2 

70 
* 

-ibo" 

'01 
157 14 

IS 

80  Hi 
•5034 

30 

80 '4 
•00 

77 
•110 
«il 
«S5% 

72 
103  % 
137 

68  Sg 
•37 

97J4 
•16 

57H2 

5314 

99 
180% 
•5214 
•98 

3S% 

90  Hi 
74% 

•lOii 
'156 
Sl% 

7% 
59% 
46I4 
84I2 
*ll'.i 
•81 
2  J  3^ 

■02Hj 

61 
107Hj 
7714 
47  Hi 
103% 
SO 
•100% 
79% 
♦290 
•84 
'143 
•167 


302 
1034 

4434 
114'j 

24 
102 

Z2% 

85 

42% 
101  Hj 

32 

91 
245 
9 
6Hj 

31 

93% 

18 

39 

72H; 

103% 

4 

27 

27 

05 

y4 
130  Hi 
114 
■illO 
lOlH: 

10  Hi 

46 
13:^  Hi 

130 
139 

90 

33 
li)-2  'i 
2S934 

i.-M 
11% 
51 

a4% 

100  I, 

54 14 

99 

20% 
13734 

22 

82 

70'., 

80 
176 

95 
10>) 

18 

8O34 

59 

3734 

8034 

70 

77% 
117 

15 

85% 

72 

loa% 
13  7 -'4 

8,-5% 

39 

9814 

17 

57 '-.i 

54 

99 
180% 

54 
100 

39 

9? 

75 
105 
160 

86 
"34 

60 

40  H; 

85 
120 

S7 

2934 

TO 

6I34 
107  Hi 

7714 

48% 
101% 

30 
109 

80 
305 

85 
155 
185 


t'riday 
Dec  ■■ifi 


103     1U3 

i8o"'4  181% 


■i»3 

•60 

-07 

•81 
IS  Hi 
3/34 

•25 
10 '8 

•37  Hj 
•21 

243, 

49 

•  290 

1634 
-44 
114 

-VV4 

•87 
22% 

"42% 

100% 

3134 

•88 
♦235 

-8 

*6 
*2SHj 

85 
•16 

36 

7238 
•lU8Hi 

-334 

20 
•22 
•55 
-92 
lUHi 

*ll^,i3^ 

•l97Hi 
-98 
10 
45  ig 
132% 
-U6 
•135 
9ul4 
•32 
Cl0i% 

„58 

♦110 

•1334 

•49 

35 

99 

53 

•81 

20% 
138 

21-4 

a;8l% 

V0I4 

•  i'oo 

94% 

15il 

-17% 
•SO 

*U034 

as 

80=4 
•00 

77 

•11014 

-14 

•81 

7134 
♦H;2 
13734 
-87 
•37% 

98 
*16 
♦57 

5314 
•98  Hi 
180 
'53 

98  4 

38  "-i 

9634 

71 
•102 


94 

613, 

72 

87 

18% 

39 

35 

16 -8 

39 

23 

2134 

49 

305 

17 

4534 
114% 

25 
102 

223- 

85 

42% 
101 

313, 

91 
245 
9 
OH 

31 

9  1  '-; 

18 

35 

72% 
110 
4 

261, 

2/ 

60 

93  Hi 
150% 
114 
240 
liJl>.. 

10 

45% 
1327^ 
133 
139 

9614 

33 
IOII4 
290 
120 

16 

51 

351- 

99  "J 

53% 

97  ^ 
26i-> 

las 

213., 

82 

71".. 

80 
171 

94% 
159% 

18 

81 

59 

38% 

80% 

73 

77% 
U7 

15 

8'.5 

721^ 

103  H: 

137% 
89 

40 

98  Hi 
17 

5a34 

99  -, 
180  ' 

54 
98  Hi 
39 
9634 
74 
106% 


•81 

•6I4 
•57  Hj 
46 14 
♦83 
♦112 

"20" 
•62 
51 
107 
-7512 
47  3^ 
104 
-36% 
•107% 
79% 
•290 
•83 
•148 
•167 


87 
8 
58% 
4314 
85 
120 

"30" 

73 

52 
107% 

78 

48I4 
104 --J 

37  H; 
109 

80 
305 

85 
158 
185 


.STOCK* 

NEW  yOBK  STOCK 
EXCHANGE 


Twin  City  Kapid  Transit. 
Do    prer 

Union  PaciUc 
Do    pref 

UnitUyBlnv'toISunb'raii 

Do    iiro? 

Uuiteil  Kys  of  St  L.01L  prel 

WaOasU 
Do    pror 

Western  Maryland ,.. 

\Vhcoiin«<ii  L.ako  Eil«... 

Ho    Istpret 

Do    2rl  pref 

Wisconsin  Central 

Do    pref 

IniliiHti'ial  Az  MisccU 

*  dams  ExpreHj 

tx.  lils-Chaliner.s 

Do     pret 

AinalgamatedCopper 

Amer  Af;ricult  Clieiuical. 

Do      pret 

Amer  Beet  Sugar 

Do    pret 

American  C.ir  &  Fooiiilry 

Do    prel 

American  Cotton  OU 

Do    pref 

American  i<;x;.resR 

jVuioncan  Grass  Twmc  .. 
Amer  Hide  iS;  Deatlier 

De    pret 

.4.uierican  Ice  Securities. 
iUuerican  Linseed 

Do    prel 

.-American  ijooomotive... 

Do    pre! 

.•Vmer.  Malt.  ctfs.  of  dep... 

Do    pret.  ctfs.  of  dep. . 
Amer  Pneumatic  Service 

Do    pru-t 

Amer  Smelters  Sec  pref  B 
.-i.mer.  smelt'gtV;  lieiiu' 

Do    prel , 

zVmerican  Smirt 

Do    prel 

American  Steel  Fouudr%. 

Do    prel 

.American  Su;;ar  iloliiuiij; 

Do    pre! 

.A.iner.  Telepli.  &  Telesr... 
Amer.  Tobac.  (new),  prel. 
.vm'jricau   \Voolou 

Do    pre! 

Anaconda  Copper 

Krooklyn  Umou  Ga.s 
niu3-.v.  Docki&  C.  Imp'i 

Cutterick  Co 

/  ventral  De.ituer 

V^  Do     pret 

Colorado  Fuel  ji;  irou 

Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Corn  Products  lief^ 

Do    prei 

Distillers  Sccurit'.s  Corp. 
iiectric  Stoia.;;e  Battery. 
Federal  Mining  &  Smolt'g 

Do     pret 

Geucial  ti^lectnc 

iutoruational  Paper 
Do    pre! 

tnteruatioual  Power 

Internat  Steam  Pump 

Do    pici 

KuickerDoCKer  lce(  Cliicj 

National  Biscuit 
Do     prel 

Nat  Enaaieluig\fc Stamp' li 

Uo      pret 

National  Lead 

Do    pret 

New  York  Air  Brake 

Nortli  American  Co.,  new 

Facitic  Mail 
eop.  Ga3-lj.&  C.  (Chic.) 
Pitt.suurgli  Coal  Co 

Do      pref 

Pressed  Steel  Car 

Do    prel 

Pullman"  Company 

l>aU\vay  Steel  Spring. 

XVDo    prel 

Republic  Iron  &  steel . 

Do    pref 

SlossSliellleld  St.  &  Iron 
Do    i)ref 

Tenn.  Coal,  Iron  tfc  Rll... 
Tex.as  Pacific  Laud  Trust 

Union  Bag  cfc  Paper 
Do    prel 

U.  S.  Cast  I.  Pipe  &  Foun. 

Do    pret 1... 

United  States  Jixpross... 
XJ  S  Realty  &  l^mprore'nt 
U  S  Reduction  &  Refin'!; 

Do      prer .". 

United  States  Rubber 

Do    1st  prel 

Do      2d  pref 

United  States  Steel 

Do    pret 

Virjfiuia-Carolina  CUeni.. 

Do    pref 

Virginia  Iron  Coal  <&  C. 

W'eils  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seElt&Mtgas^en 
Do    Istpref...'. 


Sale*  0' 

Week 
Shares 


2,760 

397",E06 
170 
200 


2,600 

4,800 

600 

100 


1,100 

700 


1,100 
900 
2o7,S.5u 
500 

2','Vo'6 

5I70O 
1,100 
1,200 


loo 

100 
I '2,7  06 

'  ido 
2,000 

240 
"■200 


65,40i) 
L',110 


1,851^ 

i,900 

7,350 

a  00 

i",6o6 

1,155 
1,51; 

71,90.1 

100 

500 

200 

2,'2-.u 

1,150 

49,02u 

3",'2i".' 


•2,110  130% 


V.,65u 
2,6'JO 
5,935 


18% 
V4  '2 
51 
81 34 
138 
8.!0    91 


Kange  lor  Year  lyun 
On  oanis  orKJO-share  LoU 


Lowen 


l02Hil^ec-^t< 
ilM)  Oct  a 
138%  May  2 
9i%.May  2 
5u  Apr2u 
55  Apr 20 
84%  Apr  19 
18HiI>ec28 
3734  Dec2t 
30  Dec  24 
10  Apr28 
36  iUy  2 
21%  Oct  31 
23  May  2 
44     J'ly    2 


J240 

16 

40 

9238 

20 

90 

20% 

82% 

3234 

98% 

28 

90 
2l5 
7% 
5% 

24 

35% 

103, 

35 

5334 

10S% 

4 

25 

25 

00 

92 14 
138% 
112 
2U0 
100 

;i34 

40 
127% 
li8% 
130 

96 

28 
101 
223  % 
10-'  -^ 

13% 
4  ' 
3334 
9834 

10% 

85 

17 


l.iOu 
400 

3,1 00 

-lOU 
OOJ 

I,:- .30 

103 

""m 

4,6:m 
^Jb 

2,0    0 

830 

710 

15,660 

auu 

3,500 
i,-6 
1,12J 
1,UJ0 
100 
7,5-iO 
2,700 
1,100 


70U 

i,oo;i 
1,000 

1,200 

fOO 


S;) 

48 

28 

7J 

54  ■"e 

02 
113  HJ 

12 

Hi 

06 
10014 
133 

.->7  .o 

2.-v<7 

88  ' 

13% 

50 

43 

95 
ISO 

11 

97.'!4 

22% 

91 

08% 
10 1., 
129 

60 
5  Hi 


lou 

300 

3,761. 

715 

iTOO 

166,000 

23,573 

1,2  JO 

800 

1,075 

20il 

500 

20 


43% 
-33^ 

iiou 

75 
•J4 
60 
38 
1101^4 

3S% 

9834 

31 
104 

38 
233 
.1:8334 
148 
162 


J'nel4 
J'ly   3 

Sep  -fi. 
J'ly  13 
.T'ly  3 
liec  12 
May  2 
Oct  1^ 
J'ly  13 
J'ly  13 
May 
Dec  19 
Apr  26 
Mav  2 
Nov  21 
X0VI2 
.Jan  2 
Dec2i 
Dec  2^ 
Jlay  2 
Dec: 
a'ne29 
Jan  8 
.Sep  15 
Aug  7 
Dec  1 
May  2 
Dec  26 
J'ly  6 
Dec  10 

A  0\"2U 

Slay 

:\lay 

Dec  2 

J'ly  IS 

J'ly   3 

Xovl 

.J'ly  13 

May   4 

Nov2tj 

J'ly    9 

Aprlfc 

Dec    ' 

Dec 

.>!  iiv    \L 

J'ne29 

May  •-' 

Apr  2  7 

J'iyia 

Mu,y  '^ 
Jau  30 
J«i  3 
J;VJi  4 
J'ly  3 
Dec  19 
Sep  1 

Ivl-C  i 

*ep  i 
Jan  15 
Jau  1 1 
J'ly    o 

-Muy  •- 
Jau  6 
.May  ■- 
Sep  I'i 

Mtiy  •- 
.]'ne  7 
J-iyi^ 

iS'ov.i^ 
J'nei 
J'ly  1 
May 
J'ly 
.\i.rty 
May 
Dec 
May 
J'ly  13 
May   2 
May   - 
J'ly  13 
Oct  IS 
Jan    2 
May   2 
Sep 
uct  15 
May 
Dec2<5 
May  1 
Auglb 
Mtu-   1 
.Mai  2:^ 
J'ly  13 
Jly  13 
jMay    '.i 

'Jlyl3 
J'ly 
J-iy  3 
J'ly  3 
May  2 
Mar23 
Dec21 
AugaO 
KovlO 


/itgtteat 


Kange   lor  I^evtout 
yeardUU-'j) 


1'22% 
{150 

H5% 

99 '4 

98 

93% 

87  H; 

20% 

53% 

44% 

2134 

48% 

29Hj 

33 

64 

'/300 
27% 
67 

lis '4 

34% 
102 

■.\b 

.89% 

47  H 
105 

44 1< 

95 
272 

113, 
10 

43 

94% 
29 14 
5a  % 
78  1.J 

120% 

O'b 

29% 

^434 

8.-5% 

101% 

174 

130 

220 

107 
15% 
.53% 

1.57 

140 

144 '8 

109 
48 

110 'a 

300 

i?8 
2134 
70 
19., 

107% 
83% 

112H 


181 


85% 

7i3g 

87% 
199 
il-'% 
ISt 

26 '4 

•JO 
a;95 

00 

OJ 

84% 
"•■!  % 

11-^-. 
18.., 
88  ^! 
95  .8 

100% 

I6a3^ 

107 
51i.i 

103 
18% 
02  „ 

64  8 
105 
2iO 

6234 
107 

113, 

no  ..J 

97  i.. 
113  " 
tlliO 

88 

1514 

81 

53 

9o% 
133  % 

91 .., 

10:-a 

81 

5J% 
.rll5 
.<;S7h2 

113% 

58 
117% 

93 
305 

94% 
176 
188 


Jau  22 

Oct  a 
Sep  4 
Jau  2 
Jau  181 
.Jau  17i 
Jau  13 
Jau  24 
Feb:^7; 
I'ue  4 
Feb  6. 
Feb  61 
Feb  *j\ 
Jau  17 
Jas  15 

Aug27 
Jan  24 
Jan  24 
i"eb  13 
Jau  2  ( 
Jau  so 
Jan  6 
Jau  8: 
Jan  24. 
Jan  24. 
Jau  11 
Jau  10 

Augau, 

.Ian  15, 
Jan  •i'j. 
Jan  25 
Sep  :i5| 
Jau  2 -21 
Jan20i 
Jan  4 
Jau  16 
Apr  5 
Apr  5 
Aprlo; 
Apr  i2. 
Jau  IS 
Jan  18 
Jan  12: 
Jau  25; 
Jau  -0| 
Janl7i 
Jan  171 
Jau  8] 
Jan  19I 
JanlOl 
Jau  22 
Jau  !• 
Jau  24: 
Febi..| 
Jau  3 
April 
M..y  91 
Jau  241 
Jau  24 
Jau  -.iO 
Jau  -9 
Xov  ■:  o 
Jau  23 
^vpr  4* 
Apr  2; 
Sep  2.. 
JaulO 
.ian'-2| 
Jau--^; 
Oct  9 
.J  au  15; 
Jau  i3| 
Jau  29- 
..iay  .■=! 
.Mayll; 
Sep  ■s'i\ 
ucc  1 1 
Oct  8, 
Jau  15 
Mar  8 1 
Jan  iOj 
Jan  '2  - 1 
Jau  5; 
Jan  12- 
Jau  ly 
Jau  2 
Nov23 
Jau  ry 
Jan  -•; 
Feb  1 
Nov  9: 
Jau  15 
Jau  24 
uac  11 
Jau  y 
Jau  12 
Apr  3| 
NovoOj 
Oct  23 
Jau  19; 
Jan  18' 
Jan  17, 
Jan  24' 
Jan26l 
Jan  2uj 
J'ue  6; 
J'ue  6| 
Uct  2! 
Jau  15j 
.Ian  15j 
Oct  12: 
JauSti; 
Jau  2 
Jau  2 
Dec  5 
Oct  20 
Jan  26 
Jan  5 
Jan  22 


Lowett 

Uifihest 

105     Jan 

122  Hi  Apr 

a  J334  May 

160     J'ue 

113     Jau 

15134  Deo 

95%  Nov 

101%  Feb 

21%  Jau 

92  %  Deo 

04%  Jau 

94%  Dec 

80     J'ly 

85      Not 

17%  May 

21%  Sep 
48     Feb 

37      .'vluj 

27     Nov 

30     Deo 

15     May 

1934  .Mar 

36     May 

48     Feb 

20     May 

28%  Mar 

20     Apr 

33%  Aug 

46     Jan 

64%  Oct 

§236  Jan 

{250  Feb 

13     May 

24  '4  Dec 

40%MaJ 

OS     Feb 

70     Jau 

11134  Dec 

20     Jan 

2!t  %  Apr 

89  %  Feb 

9a     Aug 

23     Nov 

35     Dec 

77     Jau 

89     Deo 

31     May 

43%  Apr 

^91% Jau 

104  %  Apr 

2734  J'ly 

40%  Dec 

89i4v''ly 

97     Feb 

J209%JaU 

2 46     Fob 

434  A-ag 

14     Jan 

0     J'ue 

11%  Deo 

29  %  (.)ct 

55  %  Mar 

2434  J'ly 

ao     Dec 

15%  Jau 

23      Dec 

ao     Jan 

4s  %  Apr 

a3     Jau 

70 '4  Dec 

103''4Jan 

1223,  Apr 

0     Dec 

5  %  Not 

24  '4  Dec 

26     Not 

'y7%!iop 

ii-l^"  Not 

7934  Jau 

170%  Dee 

111%  Jau 

137     Dec 

103     May 

250     Not 

99     Jai/ 

1 10     Deo 

6%  J'ly 

1838  .Mat 

35 's  J'ue 

07  i.j  Apr 

130     ilay 

loi-'aDeC 

laa     May 

141      Aug 

131      Dee 

14S%  Jaa 

91%  Jau 

1093,,  Dee 

20%  Jau 

47%  Not 

03     Jau 

lOS  Hi  Mar 

100%  .Ma> 

295     Dee 

175     Dec 

i;215  Feb 

10%  Jail 

2-i  H>  Deo 

50     Dec 

60 18  Jaa 

40     Sep 

47%  Oct 

102  Hi  Nov 

lu5e  ^'OT 

38     Mil} 

59     Mar 

80     Aii;i 

103     Mar 

11  '4  Maj 

20     Deo 

175      Nov 

214    Mar 

cai  '8  J  an 

51%  Deo 

70      .Max 

89  hi  Feb 

60     Jau 

ll5     Not 

75     Jau 

1  10%  Not 

109      ilav 

192     .,iar 

ISij  JlH 

2514  Deo 

76^  fceb 

88  %  Deo 

48     Oct 

loo     >eb 

26     Dec 

40%  Feb 

78%  May 

88 -6  .Apr 

10     Jau 

oa     Div, 

52      Au;; 

09  '-^  Deo 

llU      Aug 

120%  Mar 

11      Aug 

31%  Apr 

SO      Aug 

94      Apr 

241,  Jau 

89  -J  Dec 

9  7  %  J  au 

115  1-1  Deo 

110     May 

108 '4  Not 

95%  Nov 

107     .-vpr 

3a      .May 

5.-34  iJeo 

97%. May 

115%  Apr 

l2%Jly 

■21      .May 

15  i6  J'ly 

80 14  ilay 

33  ^)  Jau 

5834  Dee 

87     Feb 

101  H;  Oct 

230     May 

2a  8      A^og 

30     May 

03  Hi  Dec 

93     Jau 

lUO     Not 

15     .lau 

36%  Deo 

07     Jau 

108     Dec 

00     Jau 

118%  Feb 

100     Jan 

130     Feb 

08     Jau 

118     Dee 

37%  Jau 

00     Dec 

8%  J  'ue 

15  H  Oct 

68     fan 

82->4  Dec 

79  %  J  au 

48 14  Deo 

sraj-ApB- 

J 110  Dec 

131      Fob 

77     J;in 

98%  .Mar 

IS     Feb 

40 '4  Apr 

3a     Jau 

7  a  I4  Aug 

3334  Jan 

58%  Sep 

98%  Jau 

1181-2  Apr 

75     Not 

83*4  Dec 

24%  -May 

43%  Deo 

90*4  May 

1U7   cas 

2834  Sep 

a8%  Deo 

103  %  May 

118%  Deo 

36     J'ue 

52%  Feb 

^226%  Dec 

260     Feb 

92     Jan 

95  %  j'na 

152     May 

184     Apr 

187  Hi  Dec 

197      Apjt 

BANKS  AND  TRUST   COMPANIES— BROKERS'    QUOTATIONS 


HnnkK 

Union  Exc.hli 
USExclia'eT 
Was!i.ll'lit«1; 
WestSidelu. 
Yorkvilleii .. 


BROOKLYN 

BorouirliTI.... 
Brojulwttyli.. 
Erooklyiili  .. 


Bid 

Ask 

■225 
125 
225 
000 
400 

250 
130 

160 
400 
135 

145" 

BaiiUs 

BKOOKX.TN 

Fir.st 

Home  BankV 
Manulactrs'. 
Mechanicslj . 

Nassau 

Nat  City 

North  Sideli. 
ProspectPkTl 

Termiual 

Uuioiiii 


t   Bui  .-iua  asked  prices: 
•Sale  at  Stock  Excluing 


Bid 

Ask 

390 

160 

400 

300 

250 

290 

330 

390 

150 

165 

140 

240 

Trust  Cos. 

N.  Y.  orry 
Bankers'  Tr. 
Bowl'gGreen 
Broad  wayTr. 
Carneaie .  .. 
Central  Tr'st 

Colonial 

Columbia... 
Commercial 
CoBuuonw'tli 
Empire . 
Equitable  Tr 
KarmLoct  1^ 


Bid 

Ask 

550 

580 

410 

150 

15S 

162 

ISO 

200 

2025 

2100 

3u0 

375 

232% 

242% 

175 

85 

310 

320 

425 

450 

1350 

1390 

Fifth  Ave  Tr 

Fulton 

Guaranty  Tr 
Guardian  Tr 

Hudson 

Kuick  'rb'k'r 
Law  T  I  &Tr 
Liucolu  Tr. . . 
Manhattan . . 
Mercautile .. 
Metropolitan 
iSIortouTrust 
Mutual 


uo  sales  ou  this  day.    i  Less  than  1 00  shares, 
e  or  at  auction  this  week,    o  Ex.  stock  divideuiL 


Bid 

Ask 

550 

575 

310 

330 

520 

225 

235 

105 

1'200 

275 

285 

3^5 

405 

170 

490 

850 

572  Hi 

700 

i30 

Mut.Allianoe 
N  Y  LilCifcTr 
NewYork  Tr 
StandardTr't 
TitleGu  i  Tr 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States 
Van  N'deuTr 
Washington 
Windsor 


Bid 

ASk 

210 

2-20 

1010 

725 

400 

125 

565 

575 

760 

765 

1310 

1360 

470 

490 

1275 

305 

315 

100 

210 

225 

Trujst  Co'a 

Bid 

Ast 

BROOKLYN 

Brooklyn  Tr 

450 

ilo 

Citizens' 

150 

165 

Flatbush 

270 

Fraiikliu 

+324% 

Hamilton 

330 

350 

Home 

17=5 

Jenkins 

200 

Kin«fsCo 

450 

...._ 

LIslL&Tr. 

315 

Na.ssau 

270 

People's 

325 

.H50 

WiHiajnsb'K. 

215 

230 

i  Es-rights.    b  New  stock.      0  E.t-divideud  and  rights. 

s  Trust  Co.  certificates,    'il  Ba^ilts  marked  with  a  paragra-ph  {^)  are  State  ba.nks. 
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V.  ^.  iiovfiMiiiieiii 

U  3  2s  consolrc:-)srerei3.(il9;>0 

U  S'j8  0i>usol  cof.jion <tiy:u) 

U  .S  ;{>>  re!;isu>rea -^-liUS 

U  6  iiS  COUIlrt!) fcllUS 

U  6  iis  re::  ymall  lH>li(ls..A."li<ls 
VJ  S  3s  cousiiiaU  boulis..^"l'.'lS 

U  S  4s  reiristereil ;ili>li7 

U  H  4s  coupon /tltUti 

U  S  4s  i-e-jflstorea li>-'5 

V'  S  4s  couDOii ly-Ti 

V  S  P.m  C-.'U  1 0-ao  vr  2s.  tol Ho t! 

Plu;    nit'O  l.sl:.iiil-<  -ls.l^'M-:i4 

Pub  wk*  anl  iniii  vo  j  -Is  li'So 

Pub  -wk*  aiiU  iuin  reg...iy30 

Korci.Tii  ilovfriiinciit 

Japancjio  Govt  Gs  sterl'g.lOll 

2it  series  i>s I  SHI 

it  loau  li-is  ctis  lull  pil.l'JSo 

2(1  series  4>-;k  ctfs  full  paid. 

&  loau  4s  ctfs  mil  paul..li'31 

Repubot  Cuba  os  exten  ilebt.. 

VJ  >-  »t  Mexico  s  1  •  iis  of  l'<!i'.> 
Golvt  43  of  1904.... l"J5-i 

SSt:ito  .Si'Ciiritics 

Alabattiu  carr  luml  4s lO'JO 

Uisr  of  OoliiniUia  a-lJi'S 15)24 

Louisinn;i  new  consoi  4s..lHll 
Nortli  Carolina  consoi  4s.li)il! 

I.;.-; lyi'.' 

So  Carolina  4  "cs -'0.40 1933 

Tenu  new  settlement  3s. .1913 

Sn:ail 

Vlrcinia  tuna  ntbt  •.>.3h...1991 

(jsileierreU  Krowv.  Bros  ctfs. 

Knitron.:' 
A  labiVEia  Cent    mee  So  Ry 
Alaua  .Miili  -See  At  Coast  L.iue 
AJliany  Jt  busii     .•>€■:  .  lel  <b  Hiio 
Alle-^neuv  VaUey  At';' Peiiii  Kl. 
Alle^'  <fc  West     Hee  Butt  K  &  1' 

Ann  Arlior  l.st  c:  4s /iIUO.t 

At-c!i  Tit  >S  I'e— Geu  u'  43.199r» 

Ke:nstore<l 1!>9.') 

Conv  a  4s I!t55 

Warrants  for  oO-yr  conv  48.. 

A-u)iLst:i!e!i;  s;  4s ".199". 

Resistoreil ?(1995 

srunipeil 'il995 

Debeniures  4s  Series K. 1907 

Ser:e.«  F 1908 

Series  <i li'OH 

Series  H i'.'lO 

Series  i IViU 

Series  K 1913 

Ea.st  O'Aia  D:v  1st  x  4.S..102S 

A.U  Knc >:  >fc  X    .^-v  Ij  &  >.' 

Allr.nn;;  Coast  Ist  ir  <is./il9r)'^" 

Ciiarie.'>  <fc  bav  l;-.t  sj  79. .1930 

Sav  i-'  &  W  1st  :rolil  6a..  1934 

Isl  soul  Ss 1934 

Ala  Ali'l  1st  CM  t-old  us  ..19'.ia 
Bi-nii'ict  \V  1st  '.ru  ■■:  43  ..193s 

li  &  N  coC  if  4s olUo;." 

Sil  Si).  UtM  iV;  U  •.:\',  «  4s  ..  lUlb 
Atlantic  lb  Dauv  aee  Soutli  Ky 
Austin  ifc  .s  vv'    .SfP.'Sou  facilic 

Bait  &  <.>ino  (inor I  g 3'iS.192r) 
i:e'-isieroii k'iu-2i> 

Gold  4s /».1948 

Heiii-itere:! 'UVM-^ 

PJuu  I'o  .M  I>iv  1st  'J  3'«sl92r> 
P  L  E  i«  Vv'  Va  Sys  ref  4sl941 
Souliiw  ;.iv  1st  !?3 "its.. .1925 

Kenst^re'l /il925 

Mouou  Hiv  ist  L'U  ^'  5s..l91'J 
Cea  Oi^io  K  1st  ci-'4'2S.. 1930 
Pitts  (•\hv  &  Tol  1st  i(  Os  1922 
Pitts  <£;  West  1st ;:  48. ..1917 
Bat  Creelc  <fc  .->  .see  .Uicli  Cent 
Beech  Creek    .See  X  Y  C  &  H 
BelJev  cfc  Car    A'ee  Illinois  Cent 
Bklyn  dc  .'lonl-iuk    aee  Loan  1 
Bruus  <fc  West  .see  Atl  Coa.sl  I. 
BuOalo  N  Y  <fc  Erie    .See  line 
Bufialo  Kdj  i' i'fcii  c  5s.,.19:'.7 
All  lis  West  Lit :,'  4s  i,'U..19'.>t 

Cl<fc  -Mail  1st  mi  -js 1913 

Kocli  6:  I'ltls  Isl  ^•  lis. ..1921 

Consoi  Ist  !.'  Os 1922 

Banaloifc  ."iouthwes',  Aiee  Erie 
Bail  &  aasti  1st  rof  c;  Aa.dl'Jol 
Bur  C  K  &  X     .see  C  K  I  &  P 

Cuuiaila  boutli  1st  5s 190& 
''20  OS 1913 

Ke!,'i»iereii..... 1913 

Carb  <fc  siliawn    Hee  III  Ceut 
Carolina  Cent   Aee.-ieab  Air  L 
Carlhatre  cS;  Ad    Aee  N  Y  C  <is  H 
Ced  R  la  b  &  X     .See  B  C  U  &  X 
Ceu  Br.aiicli  U  P  Istg4s...l94;- 
Ceti  ilrancii  Uy    .sec  Mo  Pac 
Cent  ot  (.a  Kli  1st  g  D8..2>194r< 

CoDJioi  2oid  OS 1945 

Rc;;i.^tereiL 1945 

lalpre:  ii.conie  ^-  5s pl945 

'2<1  pre!  income  tr  5s pVJiu 

3<l-i)r'.-I  iLcoitiB  ir  5s pl'.H't 

Cliatt  Uiv  ))ur  iiion  «  4s. 1951 
Mac<S<;  Xor  Div  1st  g  58.1940 

Mid  tia  dt  Atl  Uiv  OS 1947 

Mobile  UiT  Ist  L'  5b iy4<; 


t:I 


S,« 


y.l.- 
S1-.J 

QN 

U-  F 

QS 


AO 
A.O 

FA 
J  J 
J.J 

JI-S 

y-J 

J-D 

t  J 

J.J 
F-A 
.'-J 
J-J 


Q-J 
A-O 
A-C 
J-D 

Xov 
-Vov 
.M-X 
FA 


FA 
i\lS 

M-S 
J-J 
A-0 
A-O 
il-N 
J-.T 
i!-K 
3c 


J-J 
Q-J 
A-O 
Q-.J 
.\1-H 
-V-N 
J-J 
Q-J 
FA 
M-S 
A-O 
J-J 


M-S 
A-O 
J-J 
FA 
J-D 

J-J 


Fridau 
Dee'JS 

Bia         Ask 
104'-il05 
105      105 1-; 
102\  103  >-^ 
102^4  103  >-j 

io'JU '.'.'.'..'. 

\\H^\  101 '4 

lOl^'i  102'4 
130^131 
130>4  KU 
104      106 
109  "a 


97  Sale 
1'6»4  Sale 
91-\Salo 
91^  Salo 
t   83  '-4  Sale 

* lul-e 

t    97^4    99 

93>4 

kesa  are  pr 


115     

\oi" '.'."'. 

120     132 


yevj. 


97 


20 


93 

ICO  ?8  Sale 

100     

105     S.ale 

"92».jsale' 

'  92 ''i  Sale" 

101 

993..  ioo 

97-'4 

97»s   

90 

94 

95^4 

07>i.sale 


129 

114 

llO-'fl 

943j , 

S9  Sale 
96'-j 


94     Sale 

VoiK  '.'.'."■ 
'101 

'811  Sr 

9i  Sale 
91^8  Sal's 
S7=8 


loS'-j 

lOO", 


Week's 
Kang*  or 
Last  SaU 


LoiB 

104 
105  V, 
1  03  H> 
103-S, 
107 
lOli-j 

uio;'.i 

lOl-H 

13oa., 

:o5'6 
111 


Hiuh 
Xov '06 
l>ec'06 
Aug'OO 
Doc '00 
J'ne'O'i 
Oct  'O.i 
Doc  '08 

102 
Xov '06 
Dec  '00 
Oct  '06 
May'OG 


90 '■J  97'* 
\)6h  90  J| 
9 1  9  I  '- 

91  9138 

S3»s        83^ 

IOP4      102 
'.If     Dec '06 
93 '4  Dec'Od 

ice:>  0  n  t/te  0 

111     Mar'02 

117H!  J'ne'Od 

105 'v  Dec '04 

191     J'ly'oo 

122     J'ne'OO 

120     .Mar'Oi' 

9684  Aug'OO 

95  Vj  Dec '04 

95>4  0ct  '06 

22      Dec  'Ol> 


93 
10i,--% 
100»„ 
lOl^^B 
104^4 

92 

95 

92 

99=8 

99 14 
lO'i'- 

97 

9  b  "-2 

94 

95 '4 

97 


Dec '06 

102', 

Xov'06 

105 
Oct  '06 

92% 
Sep  '05 

9  2  J., 
Mav'Oo 
Oct  '0'. 
.ran  '06 
Dec '00 
Nov'u-l 
Nov  06 
AU^'Ot) 

97  >2 


132''eJan'06 

112 -'g  J  an  "04 

114^8  l^'^^'HS 

yu'-^Mai'OS 

89  89  >4 

9634       9t>'-. 


93  94 

95  J'ne'Oe 
101  lol'v 
101     Dec 'On 

h9i8Dec'06 

94  94 'g 
Sil  K.       92 
8«t      Oct  '06 

lu8'tiJ'ly*05 
109  Apr 'Oil 
ll'JH:.Mar'04 

96  Oct  '06 


J. 


100^4 

•:13    

121     

120>2 


J-J       99=4  100 
VI- S     1' 14 '-2  105  "a 

M-S   loai^tioi'j 


J-D 

F-A 
.M-N 
.M-H 
Oct 
Oct 
Oct 
J-D 
J.J 
J-J 
J-J 


911a    95 


118 

1094110 

90 

78 

68 

91 

109=8 

109»4 

112 

lot's  Aug'i  6 
103  Apr'97 
124  Apr'06 
12578  Xov'06 

98     Nov'06 

;02-'e  102H, 
10414  104 14 
103     Nov'06 


95     Xov'06 


W8V, 
lou 

113 

89 
70 
70 
93 


118^4 

109»2 
Apr'06 
Dec'0« 
iJec'OO 
Dec '06 
J'neOO 
115>aDec'o5 
1 1 5  XoT'05 
115  4  A  i: 


5  = 


Ko 


6."> 

7."- 
203 

7  I 
121 

16 


168 

790 

2 

"48 


Kange 

Mncf 

Januarv  1 


Loto    Miuh 
103  V  105  >-. 

103     lo:.'., 

102-'4  103 'f. 
102      104'4 


1 00^1  103»4 
101^8  104 -B 
129  131  >.. 
12938  132 '4 
105  »8  105 '8 
108»4  111 


06  u,  101  4 
96  >4  101 14 
90  4  95  Is 
894    93  ■■■g 

82        .«8 

101"-.  los 

97-''sl01'2 
92^8    96 
0/  ^to  i-. 


1174118 

\\Ji"  ioi" 
122    122 

95i4"96^.3' 

9'4  4'96i; 
20        29  4 


90 
100 

J9  4 
100 14 
100  Sg 

91 


99 
104  4 
103  4 
110\i 
108^4 

97^4 


91       97 


9S:'4 

1004 

96  4 

'94" 
95»4 

97 

13278 


99 '4 
1004 
97 

"94" 
1014 

1024 

132'^ 


994  994 
89  95  4 
95^4     994 


924    97 14 
93        95 
100  41U5  4 
99'.-,  1034 
b9'8    92 
u3'4    9y':8 
.^9-'4     93 
8S4    89 


95      100 


11641194 
10141014 

124"  124  " 
I25'el284 

954    994 

10038  103 
IC3I4  108^4 

lus   10534 


90        95 

118 14  121 

109     1144 


113 
89 
75 
70 
93 


113 
99 
93 
91 
944 
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Cen  Ri;  &  R  of  Ga  col  jr  5s  1937 
Ceut  ot  X  J  sen'l  cold  5s.  1987 

Hepristerod /a9S7 

Ani  Doi'U  cb  Imp  pu  5s.. 1921 
DCit  lluil  K  );cu'.'uk5s  1920 
Leh  it  WUks  Ji  Coal  5s. .1912 

Con  oxt  f;uar44s </1910 

N  Y'  A  Ixinsr  Brjren  e4s  1941 
Cent  Pacuic  iSee  So  Pacilic  Co 
Chas  it  Sav  ^Vee  Atl  Coast  Line 
Clies  cfc  Ohio  K  63  8cr  A../il908 

GoUlOs al911 

1st  consoi  s  OS 1939 

KuRistored 1939 

Geuer.'U  sold  4  48 1992 

RoKistored 1992 

Ci-aif;  Valley  1st  s53....1940 
R  &  A  Div  1st  con  g  4s..  1989 

2d  coUROl  s:4s 1989 

Vvariii  Spr  Val  1st  R53..1941 

GreoiiUrier  Ry  1st  sru  g  Is  '40 

Chic  <t  -VU  KUVof  ir  33. ..1949 

Mailway  Ist  lieu  3  4a  ..1950 

Rc'jis'iered ..1950 

Glue  BurUfc  Q— DeuvD48  1922 
Illinois  Div  3  43 1949 

Resistered. 1949 

Goid  4s 1949 

Iowa  Div  sinK  iuhd  5s.. 1919 

SiukinKlund4s 1919 

Xebraska  Kxteuwon  48.1927 

ReKisterod 19'27 

Southwestern  Dsv4s 19'21 

Joint,  bonds  .See  Groat  Xortti 

DeboKlure  5s 1913 

Han  do  St  Joaco  i.sol  6s. .1911 
Chio&  Klllref<&  imps  4s  1955 

lat  s  I  car  6s 1907 

1st  consoi  f  6.s^r. 1934 

Oeneral  consoi  ist  5s 1937 

Ke  iristored, .    1937 

Chic  it  IndC  Ry  l.st,  5s.  1936 
Oliicaco  it  Erie    S'ee  Erie 
Ciuc  In  it  Louisa  rel  6s. ..1947 

KofuiuUns.':  golc'5s 1947 

Lonisv  X  .-V  it  Cl!  Ist6s.l»l(i 

Chic.Mil  A;  St  P  term  ■j:ua  1914 

General  «  4s  series  A.-el9S9 

UCTisteVed fl989 

General  u  34s  si^ries  B.C1989 

CliiCifc  L  Hu  Div  SOS 1921 

CiiiCifc  MoRiv  Xiiv  5s. ..1926 
Chic  A  Pac  Div  Os...... .1910 

Chic  it-  P  WlstttOs 1921 

Dak  it  Gt  So  «  5s 1916 

Far  &  Sou  assu  jx  68 1924 

Uasl  it  D  Div  lst7s 1910 

Lst.^s 1910 

lifc  D  Exten  Lst7s 1908 

Lacrosse  &  D  1st  os 1919 

.Mineral  Point  Div  5s 1910 

So  Mimi  DivlKtCs 1910 

SouliiwestDiv  1st  6s 1909 

W-.s  it  .Alinn  Div  »;53 1921 

Jlilifc  Xo  IstM  L  63 1910 

Isicoiisol  6s 1913 

ChiCit  X'ortliwcous  7s 1915 

Extension  48 1886.1926 

Itesistered 1886-1926 

Generiil  «:olU343 19s7 

Keiiistc-  red »1987 

Smkii!;i  fund  6s...l879"-li)29 

Registered lS7i)-1929 

Sinkin.%'  lund  58...1879-1'.>29 

lleu-;.«tcred 1879-1929 

Debenture  os 1909 

Re'.;istered 1909 

Debenture  5s 1921 

BeATistered 1921 

Sinking  tuud  deb  os 1933 

ReETistered 1933 

Des  Mo  it  JNliuu  1st  7s-.19;)7 

Xortli  lUmois  1st  5s 1910 

Ott  C  1-'  it  St  Paul  1st  5s  1909 
Wiuoua  it  St  Pet  2d  78.  .1907 
Mil  L  S  it  West  1st  K  6s  1921 

Ext  it  Imp  s  fund  i;5s  1929 

Asliland  Div  1st  !?  6s. .1925 

Mica  Div  1st  K  6s 1924 

Convertible  deb  58 1907 

Incomes 1911 

Chic  Rock  Isl  <fc  Pac  68...1917 

Registered 1917 

Gcner.al  gold  4s 1988 

Refristered 1988 

Relundinir  K  4s 1934 

Coll  trust  SeriesH.  4s  ..  191() 

J  4s 1912 

M-.s 1915 

X4s 1916 

0  4s 1917 

P4s 191S 

Chic  H  I  &  Pac  Rli  4s. .2002 

Re'.,'istered 2002 

Coll  trust  gold  53 1913 

Bur  Ced  >;  <fc  Xo  1st  6H.1906i 

Con  Lst  ife  col  irK  08. ..1931 
Re^'istered 1934 

f;R I F  it  X  \V  Ist  K"  53. 1 921 

M  it  St  L  l8t  «u  K  78. .1927 
Choc  Ok  <fc  G  f,'eu  g  53  .01919 

Consoi  gold  53 1952 

Keok  t)^  DeBMlst58 1923 

Ohic  -1  ..<fc  N  O    Hec  111  Cent 


/Vtc« 
t'rtdav 
Dec  .!fi 

Hul  AKk 

1064  107  4 
12  7^4  128^4 

126 

1134 


9938  loo 


103     Sale 
105  4 

116      116"., 

'.'.'.'.'..  ibs', 

' 105 

lOD      

10-.'.      

95 

107      

934... 


76  4, 


794 


100      

93        93  4 
93^ 

103"f.Sale 


101      

10u4 

'ibo"  '.'.'.'..'. 
1024 

LOS-, 

93 

1014 

iV6"4  il7  4 

i'ii"  .'.'.'.'.. 

127      131 

1X4 

107^4 

104  Si  109 

lOo      

108 

904 

1084 

1104 

102      

liO     113 

1U4  4 

l20      

1064 

99  4 


107      

HjO 
1044108 

lul      

10  J  4 


120  4  l-I-^^j 
*j  02^.1  .. 
9J     . 

98  4 

964 


1064 

101^4  Sale' 

ibti"  ""]; 


Wtuik's 
Kanut  or 
Last  Sal* 

Low  Hiuii 
106  Xov'06 
127^8  1284 
12.')  \  Dec '06 
lll'bDou'OO 


100     Dec'06 
99^4      100 


103 

Id.-. 

I16\ 

116 

lul 
104 
112 
1 0  '  4 
974 
113 '4 

7934 
'1  6  4 
80s, 

101 
93 
90 

10338 

110^4 

lOOSg 

102 

10  I 'l 

100 


103 
Nov '06 

1  1 6  '^ 
J'ne'OO 

105 '4 
Muy'06 
Fob 'Ob 
Dec  '06 
Dec'06 
l<'eb'05 
Fob '06 
Dec'06 
764 
>fuv'Or) 
Dec'06 

94 
Sep  'Oi. 

j037>. 
.T.au  '05 
Dec'06 
Nov'(J6 
Dec  'Ou 
J'ly'OG 


lt'3',  Dec'O'i 
li'7-'4X'ov'06 
92  .  .ut  '06 
lOo'gDec'iK 
132  Oct '.-6 
il6  4  l<ec'06 
ll84Feb'ut) 
lio     J'ly'06 


lOi 

102  4  Sale 
12  IS, 
115-4 
125  4 

126    ;".. 


98 

118-2 

113  4 

102 

salt> 

94 14 

Sale 

92 
89  4 

88^4 
8>», 
884 
76  4 

Sale 

90 

Sale 

1 1534 

107 

104  4 

1074110 
110', 


1284 
I14'-j 
105 -i 
106 
107 
104  ". 
92 's 
115-4 

112  '4 
108 
110 
110 
137  4 
110 
106 
1,S2'- 
lii 

106  =s 
lUT 
1044 
il-J 
105 
115 
121 
io2 
101 

97 

96 
Ul 
1  14  4 
K6', 
10  V  4 

1014 
iOt 

107  4 
i03^ 

113  4 
117 


Dec '00 
J'ue'u6 
Sep  06 

Oct    'iM 

Dec  '0». 
Oct  '06 
Uec'uo 
Oct  '05 
Oct  '00 

Apr'Oc 

llO 
J'lie'06 
.riy  'Ji> 
Oct  'u6 

.■V.Ui,''U4 
Apr  '06 

.H    ,>'J6 

Apr '05 
Xov'06 
.May  06 
Oct  'no 
Dec'06 
Fob '1)6 
Xov'ob 
i.<ec  '06 

J'ly'o6 

Dec'06 
Xov'06 
Oct  '06 
Feb '06 
Xov'06 
J'ne'06 

10134 

Sep  'Oti 

Xov'06 
Jan  04 
Xov'Ob 
Feb '06 


Ao 
"li 


16 


liangt 

Since 

January  1 


Low    HiQti 

1(16      106 
12534  132 
125  4  131 19 
HI '4  113 


100    11124 

99 '4  1024 


1013g  1()(;>4 


1 05 
116 
1 1  4  '4 
1 03 1. 
104 
1  12 
MO 
95 


1104 
119  4 
116  4 
1(»9 
105 
112 
lo3  4 
9-j»4 


105^4 

1014 

102 

122  4 

116  s,. 

142  4 

12)S4 

101 

109 

11&3. 

IIS'-H 
10134 
10U34 

914 

97 

92  4 

96 

98 

89  4 

90 

76 

79 

90 

1024 
1163, 
1204 
111 


Dec '05 
Sep  '06 

1024 
Dec'06 
Oct  '06 
Feb '02 
Feb'06 
Oct  '06 
Sep  '03 

118 '4 
Xov'Ob 

lOi 
Sep  '06 
92  4 
J'lV'04 
Xov'06 
Xov '05 
JIay'04 
May '06 
May '04 

77 
Dec '05 

91 
May'uO 
Xov'06 
.Mar'o3 
Xov'05 


109  Nov'06 
111  Mny'06 
10538  Nov'06 


MV-'i  '3934 
7H4  f.2  4 
704    82 

91  95  >4 
90        90 

101  IO6I4 

lu2      i07 
101 '4  KH'4 

98     100 

102  4107 

11107-4  1 12  »4 

92  9634 

iOO'»  10438 

12'.<413j 
U6  4  320 
11841184 
11.4  41 18 's 

128  137 
113  4  ii4  4 
J05  4  10?  4 
.1/6  ■  li  .^4 
!0;.4  11I 
I044  104  4 
914    i>7 

i  12"'  118  4 
107  4108  4 
liO      115 
10741104 

ii'16"  i'/i" 

|i'8'i'4  i's'2  4 
!U1      1134 


3 
30 
48 


10.- 
104 
112 
105 
115 
119 
101 
iOl 
ii5 
96 
111 
114 
106 
10. 
101 

:oi 

105 

.  i3 

117 


4  i'io34 
)154 

10S34 

1''.5 
4  126 
',  105  4 

102 

liiU4 
.■6 

113 
4  114  4 
■.  ll;9  '1 
4I074 

|0;'8 

lol 
4  11 2  "4 
..  ..^.... 

117 


58 

"48 


1>.)141014 
101--4  10;::-/ 
122  4126  4 
114-b1i8 

'u's'-j  i2s'4 

101      101 


111  38  120^, 

117  4  llil4 

99      IO3I4 

99      1U2 

914    97 

92  4    92  4 


89  4    894 
'7'5"'4  "8"r4 


fS  '4     93  ^i 

loo»«  1024 

I163j  11>J14 


105      lOOOg 
HI      111 
lu5-blll\ 


.MISCEKKANlilOlJS    liO.M>  ■>— Coniinucd  on  Next  Pa«e. 


>trfft  Itnilway 

Brooklyn  RapTr  erSa 1945 

Jstmfiind  couv  ^•  4m 2002 

likCiy  1st  cou  53.1916.1941 
Bk  Q  Co  ifc  S  con  z^  x  Ss.  1941 
Bklyn  Ln  El  1st  c  4-5a-1950 

Stamped  tuar  4-.''S 1950 

Kinps  Co  El  l8t  a  48.. .,1949 
Stanipeil  (roar  48  ..._1949 

Xaesau  Elec  ku  p  48 1951 

Conn  i'.\i'_  LlHtit  ref  g4  4'('51 

staiiji  e.;  L'liar  4  4s 1951 

Den  Col.  'i'r  Co  Ist  g  58...1933 
Dot  U  nited  1st  con  i.'  4  4a.  1  i'3'.' 
Havana  Klec  consoi  g  58.1952 

Inter-.Nfef  coll  4  4» 19.if 

Internat  Trac  coll  t?  4 8..  194'.? 
IxiQif  Ry  Co  1st  con  ?53..19:<(i 
Hanila  Elec  Is*  A:  cuTl  5a. 1953 


104     

9334  Sale 
109 

1014 

106     Sale 


89     

8834    8« 

854 

304      

10334 


»2'4 

9234 

804Sali- 
80', 


»C 


105         105 
924        94 
105     Oct  'OG 
100     Oct  '06 
1054      106 
lio     Fel>"J6 

88  Dec'O-; 

89  Dec'06 
84'4        85  4 

10.3-4  Xov'06 
104         104 
95     J'uc'OO 
934  Oct  "06 

«2'4  ll2'4 

794       80  4 

7;'3i  Sep  '06 

109     .Mar'yw 

98     May'06 


49 

171' 


10 


2 

779 


1004 

92 
105 
iUO 
105  4 
llo 

88 

K» 

84  »4 
102 
lOO^^ 


100 

loo 
107 
104 

1 13  4 

110 
96 
964 
83  4 

10334 

104 


93  >*  96  4 

92  95^ 

7 J '4  90 '4 

79  84 

9^"  ioo"4 


sStj-eel  Kail^vay 

Met  St  Ry  gen  col  tr  g  oa. 

Ref  i,'4s 

Rwayit  7tli  Avl8tcg5s  . 
Cold;  9tli  Av  Ist  /{U  g  5s. 

Lex  Av  it  P  F  1st  jj'U  ;,'  5s  1 
Third  Ave  RR  con  gu  4s ; 
Third  Ave  Ry  Ist  g  53.. 
.Mel\VSKl(Chic)lslg48. 
Mil  El  Ry  it  L  30-yr  p  58. 
.Minn  St  Ry  Ist  con  ir  5«... 
.\  Orl  Ry  it  Lt  ucix  4  4s  ..1 
St  J (.3  Ity  Lt  II  &  P  l8t  g  ■:, 
■-I  Paul  ciiy  Cab  con  >.-  oa 
l/ndertToiiinl  cf  Ixm  5s... 
Ij'uion  Kl  (Chic)  Ist  %  5H..J 
Unitcil  RRs  Sau  Frsl  43. 
United  Itys  St  L  1st  g  4».. 
W  <  hie  St  40.yr  con  g  5«.] 


1997 

F-A 

2002 

A.O 

1943 

J-D 

1993 

.M-S 

i;i93 

M-S 

2000 

J-J 

1937 

J-J 

193>^ 

F-A 

1926 

FA 

1919 

J-J 

1935 

J-J 

,s';;7 

M-N 

1937 

J-J 

1908 

J-D 

1945 

A-O 

1927 

A-O 

1 1134 

J-J 

1936 

.M  N 

107410334 

85 

110      112 
1124114 
1134U64 
904  Sale 

115       11634 

•91        92  4 
1064111 


90') 


92     SiUr 

'.'.'.'".  "s':i  " 
86"»    »74 


1074  Dec'06 
84  84  4 

110     Dec'06 
113  4  Uec  "06 
11334  Dec '06 
90  90  4 

116  4  Doc '06 

93  4J'iy'0',; 

109  J'ly'Of, 
107  4  Fob '06 

90  4^<'P'06 
KWU  Oct '06 

110  4  Xov'06 
92  32 

IO634  J'ly'05 
82  82 

864  Xov '06 
99     I)ec'»7 


75 


n 


10s 

117 

83 

!*2 

110 

11634 

113 

1194 

112 

1164 

90 

954 

1 J  5 1.- 

119 

934 

934 

i09 

lit!) 

1O74IO74 

893* 

924 

1034 

1 03  4 

11041104 

92 

98»4 

7i 

90 

83  4 

88  4 

'.Mo  prux)  JbTiUay;  latest  price  tills     week.aDue  Jaii    .(^  Due  Apr    eDuoMay    tfi>uoJue    /(.Duo  J'ly     /cDueAog     oDue  Oct      pDuoNov    «OptionSal« 
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BOM>S 

N.  T.  STOCK  KXCHAN«E 
Wkkk   KNDINO  DKC  28 

Clue  «t  L  &  Hills    hee  f  eiin  C(. 

Cliic  rfl  P  M  <fc  O  roil  (;s...l'j:ili 
CiiiiH  (5h  reduced  to  H  K,3.1!'j" 
Ch  SIP  A  MiiiiJ  IhIkOb  1".)1- 
Nor  SVlsconsiii  J  Ht(>s...l'.i;-'.o 
Bt  P&  SClly  IslK  l)8...1'JUi 

Chicago  Ter'i'raus  k  48. .-194'' 
Coupon  ott 

C)iiC(V  WpBlInrt  ucnglis^l^'-'''' 
ConHol  50  year  4s 195: 

Cliic.ki  W  Mieli    .>>«!  Pere  .M:iui 

ClKic  1 1  <fe  (Julf    .See  CIl  t  <fc  P 

Otn  H  <vb  L»  '^(1  eoUi  4'<2s...iw:-i7 

Cln  \>  A  1  l8t  (TU  K  58. ..1941 
ClJ:ii<i<fc  i'l  W  l«tf.'u4s;r.'vy 
Cln  i  &  W  1st  KU  K  4s. 1953 
OISlhAC  ftvrs  C  0  C  <fc  St  1, 
Cln  S  &  C  if*  C  C  C  HI  Li 
CJearllfld  A  .Mali  6ee  H  K  <fc  P 
Clev  (Jiri  C  ifc  >t  L  pen  u'  4s  191*3 

Cairo  iJiv  Ist  koIiI  48 lit^f) 

Cln  W  dfc  .M  Uiv  1 81  g  48. 1991 
et  L  Uiv  Islcol  ir  u' 48..  1990 

Ke«i.iier<J<l 1991) 

Spr  dfe  Col  l)iv  l8l  %  48. .1940 
W  W  Val  Ulv  l8te4»... 19411 
CI  St  l^A  C  cousol  (ia..l9'JU 

Ist  K01114H ...fcl9;Ji; 

Keir)8t«ie<l /cl93t; 

Cm  s  &  CI  con  l8t »?  oa.  .192^ 

CCC.fe  1  C0U80178 1914 

Coiisolsink  tun<l78 1914 

General  cousoIroIiIOs.ISKM 

Kegistercxl 1934 

Ina  Ul  &  W  l8t  pret  48.194U 
O  Ind  &  W  Ist  pf  58...(U93>< 
PeoA  East  Ist  con  48. ..1940 

Income  48 199(1 

CI  Lor  &,  WHi  con  Ist  c  5s.  1933 
Clev  &  Jvlarielia  i>'e«  Penn  KK 
ClevA  Mahon  Val  K68...193i* 
Clev  &  Pltla    *ee  Penn  Co 

Col  MidUuU  let  K  4s 194"; 

Coloratkxfc  Son  let  g48...19'29 
Ooluui  &  Greenv    He*  So  Ry 
Col  <fe  Hock  Val    See  Hock  Vai 
(Jol  &  Tol    tiee  Hock  Val 
Col  Conn  &  Term    tiee  N  <fe  \V 
Conn  As  PaB  KlV8  Ist  g  48.1943 

Dak  ct  at  So    See  C  M  <fe  St  P 
alia**  &  Waco    6ee  M  K  &  'I 
Del  Lack  <fc  Western  Vs...  1907 
Mom8&  hisses  Ist 78. ..1914 

iBtconsol  f^uar  7s 1915 

Kegistered 1915 

l8lref  gu  s  Si-js 200U 

N  y  Lack&  W  Ist6s...l9'2] 

CoUBlruotlou  5s 1923 

Tenii  &  Improve  48 1923 

Syr  HiuK<fe  N  Y  Ist  78. .1906 

Warren  Ist  ret  gus3i<j8.2000 

Dei  <fe  Hud  l8t  Pa  Div  78.1917 

Keui8tere«t 1917 

lO-yr  ciinv  deb  48 1916 

▲lb<&  Suaconv  S^zs 194U 

ueu«&  tsaratoga  Ist  7a.  1921 
Del  Uiv  liK  Bridge  Hm  Pa  KK 
Denv  <&  K  Grist  coug48. 1936 

Consol  gold  4'tj8 1936 

Improvement  gold  5s... 1928 

EioGr  West  Ist  g  48 1939 

M  ge  and  col  trust  48A .  1 949 
Utah  Cent  Ist  gug  48  ol917 
Bio  Gr  So  ga  tiee  Klo  Gr  So 
D©8  Jl  oi  &  Ft  D  Hee  M  <fc  St  L 
Des  M  <fc  Minn  6e«  Ch  &  N  W 
Des  Moi  Un  Ry  Ist  g  68. .1917 
Det  <fe  Mack  Ist  lien  g  48.1995 

Gold  48 1995 

Detroit  Southern— 

Ohio  Sou  Div  let  g  4s. ..1941 
Dnlife  Iron  Range Istos.. 1937 

RoKlstered 1937 

2«1  68 1916 

Dul  Short  Line    tiee  Nor  Pac 
Dnl  So  Shore  &  Atl  g  58. .1937 

i^astot  Minn  6'ee St  P  M  <fe  M 
Jast  Ten  Va  <fe  Ga  See  So  Ry 
Elgin  Jol  &  Kast  Ist  g  58.1941 
Elm  Cort  <fc  >J  o    Hee  Leh  <fe  X  y 

Enelstextgold4s 1947 

2d  ext  gold  6s 1919 

8d  eit  gold  4  Sjs 1923 

4tli  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  78 1920 

Istoousolg  tund78 1020 

Erie  1st  con  <r  4s  prior. .199(: 

lle^ristered 1996 

ist  consol  gen  lien  g  4s. .  1996 

Kejnstered 1996 

Penn  coll  tr  g  48 1951 

50-year  oonv  4-i  A 1953 

BuitN  Y&  Erie  Ist  78.. 1916 

Bua  &  S  \V  gold  6s 1908 

Chic <fc  Enelstgold 58. .1982 
Jell  KK  1st  gu  g  58....al909 
Lou«  l)ock  consol  g  6s. .1935 
Coaldi  KK  1st  cor  gii  6s. 1922 
Dock  tfc  Imp  Ist  cur  63. .1913 
N  Y  <fc  Green  L  gu  g  58.1946 
N  Y  Sus  &  W  1st  ret  68.1937 

2d  gold  4H>s 193 

General  gold  Sa 1940 

Temuual  1st  gold  5s. ..1943 

Keaia  $5,000  each. ..1043 

MuiKHolKJ  IstsOs.lOlO 

Wilkife  Ea  I8tgug5s.l94 

EV&  Indlstcon  gug6s..l926 


II 


J.I) 
J.D 
.TIN 
J-.I 
A-O 
J-J 


Q-M 

.r.  J 


J-J 

Vl-N 
M-N 
J.J 


j-n 
jj 
J-J 

M-N 
M-N 
M-S 
J.J 
iVl-N 

g-F 

Q-F 
JJ 
JI) 
JD 
J-J 
J-J 
A-0 
Q-J 
A-0 
A  pr 
A-O 

J-J 

J-J 
FA 


A-O 


M.S 
Nl-N 
J-D 
J-D 
J-D 
J-J 
FA 
W-K 
AC 
FA 
M-S 
M-S 
J-D 
A-0 
M-N 

J.J 
J-J 
J-D 
J-J 
A-O 
A-0 


.VI-N 
J-D 
J-D 

MS 
A-O 
A-O 
J-J 

J-J 


Wl-N 

.M.S 

M-S 

A-O 

J-D 

MS 

M-S 

J-J 

J-J 

J-J 

J-J 

F-Al 

A-0 

J-D 

JJ 

M-N 

A-0 

A-O 

M-N 

J-J 

iVi-N 

J-J 

F-A 

F-A 

M-N 

M-N 

A-0 

J-D 

J.J 


H-ice 
triUaxi 
Dec  28 


WetK's 
Jinnee  or 
Last  liaie 


Hin  Ask 

12988    

90^, 

12912 

l-'H-'4 

119=8 

•9:114 

98'h 

Ill's 

S'ti»4 


101  "i. 


94 


\W)^i  101 15 

99  S. 

97  "-2  100 

9»      

96     Sale 

".•4      

'.'e"* 

104      

9;!^  10!)l2 
99  "2.... 

lUSs.... 

117»8..-. 


129 


96 
73", 


112»8. 
lia"^..  .. 

76     Sale 
9'J»4  Salt 


119'« 

I20I4 


123  Sa  126 
llO's 


125 


108  Hi  Sale 
112  lU 
132=8 


9S34. 
104      . 


95        95'4 
Si\ 


90 


84»s 

llO'slUia 


112!>4  . 


.  llOVl 


llS'alloia 


lOyag . 


1093g  . 

983g. 

I28I2  . 


100 

9915, 

89*4  Sale 
JOKj 

90        91 S 
102      Sale 
119     


117»8ll7'2 

100  Sj..., 


108^4 
110      . 
105 


11438. 

ioi"^ '. 


hoi"  Hidli 
129^4      130 

'.13  Dec '03 
133->4  Oct  'OO 
l'j;i>4  Mar'iM 
119HiNov'0G 

99 14  Nov'Oti 

•JT\  Nov'Oi 
113     Dec 'Of 

9a»4  Dec '06 


113 
107 


Oof  '0(1 
Aug'OG 


91      Mar'06 


iOmiX'c'Of: 

l(iinn  Wfi-'OO 

99-,  Uec'Ot; 

100  »4  Dec '06 
96  96 
99''4  F(>1)'05 

98  Sep  '06 
105      Jan '04 

99  S  l>f  c  '06 

101  May'OO 
113 "'4  J'lie'Ofi 
119     Dec '06 

134  i*  NoV'06 

i04'4  NoV'oi 


95  95 

72  72 

112»t.Oct  '06 

lieiuJan'OO 


76 

92 


76 


104'8Apr'06 
119>aNoT'06 
122  Sep  '06 
127     J'ne'06 


121^4  Sep  '06 
108hiAug'06 
102\  Aug'06 
102=8Aug'Ot 
102  Feb '03 
133  Feb '06 
149  Aag'Ol 
107         108^4 

11  2  12       il'-"2 

i33i.jDec'06 


93 
106 
107 

96 

8S 
j)7 


98 
Oct  '06 
Dec '06 

96 
Dec '06 
Jan '02 


no     Sep  '04 

92  Oct  "06 

93  Nov  06 

86  Oct  '06 
llOi^DeCOo 
112  »a  Feb '06 


113i4Dec"06 


lliHjNov'Oe 

107  4  Jan  "06 
1091.^  Dec '06 

108  "a  Aug'06 
llOHiOct  "06 
103  Feb '05 
12834  128^, 
133  Feb'06 
100^4      100 

991s  Oct  '06 

89  8934 

90  Oct  '06 
90'4t>ec'03 

101  lOi 
127  Nov'05 
104=8  Feb'06 
117 'e  Dec '06 
101>i2Nov'06 
129  Kov'06 
118  J'ly'04 
109'eSep'06 
121 1^  Oct  '05 
l\i>\  Dec '06 
100i4Dec'06 

102  Dec '06 
118     May'06 


104  H,  Oct '00 
no  Oct  '06 
116     Apr'06 


So 


96        98 

dVt'-iibTi''-" 

101      103 
112M15 

118i-!l22 

i34"i35"' 


123 
20 


2 
"59 

108 


katiue 

Since 

January  J 


129  Wj  136 
131 3,'  i35'4 

iV9'-j  i24-''H 
9.H4  101  K. 
96      lOO't 

110  114  ■>« 
97^8    98-'4 


07      112 


91        91 


1 00  H,  1  <i5-'i 

100       101  "h 

!l«       101  -t 

98I2IO3 

96        96 


95      101 

69        80 

112141 15  >i 


71 
91 


7918 
96"-, 


104^8  107'e 
119<a  12618 
121     127 


121^4  126 14 
lOSi-!  114\ 
lOi!  10238 
10 11^  104 -4 


133      133 


106     112 -e 

105  118 
133'-jl33'a 

98     IOII4 

106  108 
105     109 

9414  100 
86  >«    92 


92 
90 


9914 
96^4 


86       9334 
10934  I14I4 

112l2ll2>2 


111        11312 


114iill938 

1071,210712 
IO9I2H412 
107  "410914 
110Hill5i4 


127      134 12 
133     133 
99      102 
99iil00>4 

89  93 12 

90  91 
!I0        98 

10034  109'e 


10408  104"s 
1161512234 
100  101  i^ 
129      135  "v 


I097e  109^8 


115      11/ It. 
100      103 
102      110 
U5mi8 


104 '8  110 
109  113 
116      118 


X.  Y.  STOCK  K.XCHAXGE      ^t 

Wkkk   k.vdino  Dec  2«  ■^'^ 


/'ruse 
f'ridav 
I>ec  :'S 


Erie  &  Pitts    see  Penn  Co 
Eviiii«  &  l  H  iHtcons  68.1921 ' 

lalgiMieraJ  gold  5s 194'.;! 

ill  Vernon  let  gold  6s. .19231 
Suil  Co  Hraucli  1st  g  68.1930 

I^^argo  &  So  .See  Ch  M  6c  St  1' 
lint  &  Pf-re  M  See  Pert  Mar 
Kla  C  <fe  Penin  See  Sea  Air  Line 
Fort  St  i;  IJ  Co  l8t  g  4'-2«.1941 
Ft  W&  Den  C  Ist  g  6a....  1921 
Ft  W  A;  Kio  Gr  iHt  g  48...192S 
f  <  al  Har  cfe  S  A  See  So  Pac  Co 
'  TalH<fe  Hoa882l8t5s.J913 
Georgia  e%  Ala  ,S'ee  Sea  A  Line 
Ga  Car  &  Xor  See  Sea  A  Line 
Georgia  Pacific  See  So  itv 
GUa  V  G  <fc  .Vor  See  So  Pac  Co 
Gouv  &  Oswegal  See  X  Y  Cent 
irand  Uap&Ind  .S'eePeun  KR 
•  Cray's  Pt  Term  See  St  L  S  W 
Gt  Xor— C  B  <fe  Q  coll  tr  4s  192] 

Reeistered./i 1921 

Greenbrier  Hv     See  Ches  &  O 
Gult  AiS  I  IstretAt  i.'58  <;1952 
5^1  an  &  St  J  o    See  C  B  &  Q 
'■  I  ousa tonic.  See  X  Y  X  H  ik  H 
Hock  Val  Ist  Consol  g 4  128. 11199 

Ken  islercd 1999 

Col  &  H  V  Ist  ext  g  4s..  1 94s 

Col  &  Tol  1st  ex  4s 195: 

Houst  E  &  W  Tex    See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

LUinois  Central  Ist  g4s-.195] 
Registered 1951 

Ist  gold  3128 1951 

Registered 1951 

Extended  Ist  gSHjs 1951 

l8t  gold  3s  sterling 1951 

ColllVust  gold  48 1952 

Registered 1952 

L  X  O  <fc  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

I-ouisvDiv<fcTerm  g3  '•28.1953 

Middle  DivregSs 1921 

Omaha  Div  Ist  g  3s 1951 

St  Louis  Div&tenn  g38.1951 

Registered 1961 

Gk)ld3i28 1051 

Registered 1951 

Spring  Div  1st  g  SHjs... 1951 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  Ist  6s 1923 

Carbcfe  Sliaw  1st  g  48.  ..1932 
Chic  St  L<fe  N  O  g  5s.. .1961 

Registered 1951 

Gold  3128 1961 

Registered 1951 

Meinph  Div  1st  g 4s,..  1951 

St  L  Sou  1st  gu  g  48.. ..1931 

Ind  Bl  &  West  See  C  G  C  &  St  L 

Ind  Dee  &  W  Ist  g5s 1935 

1st  guar  gold  5a 1935 

Ind  111  &  la  1st  g  48 1950 

Int<fe  Great  Xor  Ist  g  6s..  1919 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  58. .1938 

Gold  4s 1951 

Jeiterson  RR    See  Erie 

Kal  A  &  G  B    See  L  S  &  M  b 
an  &  Mich    6ee  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
K  C  &  M  R  &  B    See  St  L  &  S  F 
Kan  C  &  Pacific    See  M  K  <fe  T 
Kan  City  Sou  Ist  gold  38.. 1960 

Registered 1950 

Kentucky  Cent    See  L  <&  X 
Keok&DesMo    SeeCRI&P 
Knoxville  &  Ohio    See  So  Ry 
T  ake  Erie*  Wist g 58.. 1937 

l-t  2d  gold  5s 1941 

North  Ohio  Ist  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  X  Y  1st  gug  4  "28.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g48.2003 
Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leh  V  Coal  Colstgu  g5s.l933 
Leh  &  N  Y  1st  guar  g  4s..  1945 

Registered 1945 

EIG  &  N   Ist  pi  6s 1914 

Gold  guar  os 1914 

Leh  &  Hud  R    See  Cent  ot  X  J 
Leh  &  Wilkesb  see  Cent  of  X  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  cong5s./tl931 

1st  consol  gold  4s /i.1931 

Gteneral  gold  48 1938 

Ferry  gold4'2S 1922 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  5a 1934 

Gitar  rel  gold  48 1949 

Bklyn  &  Mont  1st  g  6s. .1911 

Ist  58 1911 

N  i:B<feMBl8tcong5sl93o 

N  Y  &  R  B  l8t  g  5s 1927 

Nor  ShB  1st  con  ggu5s  01932 
Louisiana  &  Ark  1st  g  5s.  1927 
Looisv  <fe  Nashv  gen  g  6s.l930 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

Coll  trust  gold  58 1931 

5.20.yr  col  tr  deed  g  4s-1923 
E  H  <fc  Nash  1st  g  6s 1919 


J-J 
A-0 
A-O 
A.O 


J-J 
J.D 

J-J 

A-0 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 

F.A 


J.J 
J-J 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J.P 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
P-A 
J-D 
M-S 
J-D 
J -I 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
.M-N 
M-S 
M-S 
J-D 
M-S 


A-O 
A-0 


J.J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
MS 
M-S 
A-0 
A-0 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
J-D 


Rid  As/c 

ll?"*  .... 
105  Si  108 1-^ 
108      .... 
lOlia.... 


99 


111 
,    90 


103     Sale 


99 
97  >i 

Sale 

104 

10634 

9814 

109     . 


98 

ibi"  102  i^ 


91  Si 
104  Si. 


78 


81 


83'8    95 
S2 

89     

102 14 


95     .... 
1183,  122-2 


100      

993.1 

108  Ss 


95 12    9712 

115 

i.9'^Sale 
77       80 

110 

85 


71       72 


I12>9ll636 

111    .... 

108>a.... 


10934 


116     . 

"9h\'. 


104      . 
104 12. 


114^  . 

100 12. 

96'u, 


94      

96 

107  Sj 

99  -4  Sale 
I0412 

10112  10312 


108  Sj 

110121121.. 

IO31-.J 

115      115>-.< 
lieig...... 

102     Sale 

lOT'Tog  ' 

97     

IIOI2 


WeeK's 
Ramie  or 
Last  Saie 


Low  His/h 
117  Der '06 
lOOij  Dec '1)6 
114  Apr'05 
106 "4  Feb'06 


105     Mar'98 
110         110 
98*4  Dec '06 


103 


103 


98  99 

983^  Dec'Oi; 

103i4Dec'06 


10634      106-% 

103     Xot'uI) 

9834  X'^oVOC 

J  00     Dec '06 


;09i2Sep 
104i4Aug 

100  J'ue 
96'2J'ly 
99i2J'ne 
70     Oct 

103     Dec 
102     Oct 

101  10 
100     May 

05  Aug 
93  "4  Nov 
23  May 
7812  Apr 
80      Oct 


06 

Olj 

06 
•06 
(16 
04 
06 
01 
1 

06 
06 
06 
99 
06 
'06 


93  Sj  J'ne'06 
101 'b  Oct  '99 
100  Nov'OO 
102  Not '06 
122     Dec '05 

90  ^'ov'9^ 
121^4  Dec '06 
11934  Mar'04 

93=8  MKy'04 


101  "2  Aug'06 
103     NoT'04 

106^8  Oct  '06 
107  Hi  Dec  02 

99  Oct  '06 
116     Oct '06 

99=8        99=8 

77  Dec '06 
111      Dec '06 

85=gNov'0li 


71 
63 


7II4 
Oct  'Oo 


116  Dec '06 

111      Dec'06 

117  Jan '06 

109 '8  Dec '06 
112i«Xov'05 

95  Oct  '06 
116  Oct '06 
109 '2  Oct  '99 
llv=e.Apr'Oi' 

96-'4  Dec'06 


113'e  Jan'06 
105i4Jaa'06 


114'4  Dec'06 


961^  Dec'06 
102      Xov'06 

99i4  0ct '06 

9612  Dec 'Ob 
110     J'De'04 

99  99  \ 


lOlSjDec'i  6 
110 '4  Xov'06 
11 L     Jan '0(3 

109  X'ov'Ob 
105  J'ne'06 
119  Xov'Or, 
116  >s  Xov'06 
102  1021* 
I0ti«  J'ly'06 
111  "4  J'ne'06 

97  97 

110  Dec'06 


No 


18 


i21 


18 


h.(t/n.ge 

Sine 

Jirtiiarii  1 


L01V     Hig/t, 
117      118 
100 12  109  "a 

106 14  ibo^ 


110      115 

84        91 

98  St  103 


9336l01Tg. 

97      lOlSi 
101  Si  106  V 


104^110 
103      103 

98iil01>t 
100     lOl-* 


109  Si  109  Si 

104  >4  1041* 

99'(.  10" 

95Si    954 

99  Si  101 14 


101      lO?!* 


lOl      IO6S1 
100      100 
105      105 
91  Si    9434 


784    78 19 
80       821a 


93S2    93Si 


lo2     10734 


120M23ia 


lOlialOlSj 


106=8  108^8 


9314  100 
116     120 

98     102"* 

73  80 
109      115 

8334    88 


70       75»* 


114     119 
11034  1131a 
117     117 

109     lllSs 


95        98'* 
116     12uSj 


112     115Si 
951*    963* 


113^8  1137* 
105i4l05'» 


113'4ll7 


95  S2 1021* 


991*    991a 
95 '8  10134 


9y      102  St 


lOlS! 

11014 
111 

109 
105 
II4I4 
116H. 
9814 
100 

IIII4 
9538 
110 


103=9 

1101* 

111 

109 

105 

I2OI4 

1211a 

104  >4 

lOlig 

115Sa 

100  ig 

110 
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<ias  and  Klectric  Lig^ht 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Butlalo  Gas  Ist  g  58 1947 

Consot  Gas  conv  deb  6s 1909 

Consum  Gas   See  P  G  <&  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  OS      1918 
EdEUUHkii   See  K  Co  E  Life  P 
KdKDl  SeeX  VG<fe  ELH&P 
Kq  G  LX  Y  Isl  con  g  5s. .1932 
Gasoc  ElecBergCo eg 58.1949 
Geu  Electric  deb  a  3SjS.  194'. 
Gr  Rap  G  L  Co  Ist  g  5s.. .191; 
Hudson  Co  Gas  1st  g  5s..  1049 
Kan  City  (Mo)  G.as  1st  g  5s  1922 
Kings  Co  El  L&Pg58...1937 
Purchase  money  63......i997 

Ed  El  llBkti  lStCong4sl939 


J-D 

Wl-N 

A-O 

J-J 

J.J 

FA 

M-S 

J-D 

FA 

F-A 

M-N 

A-O 

A-O 

A-O 

J-J 

102  k. 
10534 

139" 


100 


64 
140 

,  101 


8838    89»* 

loo     

103      

98 


noS2.-- 


105»4  Dec'06 

64  64 

139>«     140S! 

101         101 
101 S2  Not '06 


112     Nov'03 

61 S2  Oct '01 

88     Dec'06 

10734  Dec '00 

103SiNov'06 

98  98 


117     Nov'06 
9;!>..-M.ar'06 


105  113S2 

63  8034 

137  168^4 

I'Ji  104 

loo  101 S2 


86I4    90 

ro3>iios''-i 

95        93 


117      122 
93S2    93S2 


Gas  and  Electric  Liight 

Lac  Gaa  Iiof  St  L  Ist  g5s.el919 

Ret  and  ext  1st  gus 1934 

MUwaukeeGas  List  48. .1927 

XYGELH&Pg  5s.. .1948 

Purchase  money  g  4s. ..1949 

Ed  El  lU  1st  conv  g  5s..  1910 

1st  consol  gold  5s 1995 

X  Y&Q  El  L&P  1st  con  g  5sl930 
X'  Y  &  Rich  Gas  Ist  g  5s.  1921 
Pat&  PasG&E  con  g6s- 1949 
Peo  Gas  cfc  C  Ist  con  g  6s.  1943 

Refunding  gold  os 1947 

ChG.L<fcCkelstgug5s  1937 

Con  G  Coot  Chlstgugos.'Se 

Mn  Fuel  Gas  1st  gng  5s.  1947 

Syracuse  Lighting  1st  g  6s. '51 

rreuion  G  &  Kl.  1st  g  5s..  1949 

W^estchester  Li.siht'g  g  5s.  1950 


Q-F 
A-0 
M-N 
J  D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-0 
M-S 
J-J 
J-D 
.M-N 
J-D 
M-S 
J-D 


1041810438 
102  S2 105 

92 

IO2I4  Sale 

83        83  Si 
10034 


983j 
97 


119      

101     106 '4 

107 

104      

105 

98  S2 

103  Sa 

101  Si  Sale 


1041s  Dec'06 

102 S2  Dec'06 

95  95 

102  >,      102  "2 
S3  Si        S3Sj 

101  Dec'06 
1 13 14  J'ne'06 

;lrt'e  Dec'06 

103  Nov'05 
104=4  NoT'05 
117      Dec'06 

102  Oct  'i)ti 
106  Oct  '06 
106     J'ne'06 

103  Sj  Dec '05 


110  May'05 
10  m  IOIS2 


10238  lOSSa 

101  10434 

93   94S! 

102  IO9S4 
S3   92 

100  10412 

II314II8 
9S  104S> 


117  ISS 
101S2l07'e 

104  .  107 

105  1 0« 


7  10  IS!  108  V 


'  Xo  price  Friday;   latest  bidand  asked  this  week,  o  Due  Jan    6  Due  Feb   ci  Due  Apr  e  Due  May  /tDueJ'ly    A;  Due  Aug  o  Due  Oct   a  Due  Dee   ^OctionSal* 


Dec.  29  li)06.J 
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X.  Y.  STOCK  EXCHANGE 
\%  KKK    fc-NDlNd   DEP  28 


~  c 


Loui&v  jb  -Sasliv— <  Conttnuetl  i 
L.Cia&  Lex  soW4>-2S...1931 

>•'  O  <k  M   Isl  srold  lis liiSO 

X  O  <fc  -M  2i<  colli  tjs 19;-iU 

Peusacola  Uiv  srold  6s.  ..1920 

St  1.  i>iv  Xm  !?ol>t  (>.-• 1921 

2il  goUl  OS li'SC 

Atl  Knox  .^-  Nor  lat  cO.sUUi' 
Kciuter  Bdcelst  9 1  S(!s.l931 
KoKtueuv  rent  sro'nl  '1.1..19S7 
L&  .N'  *  M  <t  Al  1  Kt  >:  4  "as  1  i'  l' 
Lit  X-s^ouUi  .M  |oint4s.l^'M; 
N  Ma  &  S  1st  ?n  •-'  59...  1937 
Pens  <fc  Atl  1st  iru  v  i>»..192\ 
S  A:  X  Ai;i  con  uu  ;;  as..l93i; 

biuK  tunii  ffOi(\  lis 1910 

L<fc  Jett  Base  Co  211  •_- 4s..  1945 
L  X  A  &  CU    fice  C  I  it  L 
\i  aliou  Coal    aee  1.  s  ^Vs  >I  S 
iUanliattan  RvcousoUs.1990 

Rov'isterei; 1990 

Melropol  El  1st  s;  tis 1908 

McK'iit  Ji  B  V     6>«  N  Y  cent 
Metropolitan  Kl    Hee  Man  Ity 
Mex  Cent  consul  jroUl  4s..l911 
1st  cousol  lucome  g  oS.alOSO 
2u  consoUncoiiie  s  33..al939 

Kqu:"  ^^  coll  toUlos 191!i 

Coll  tr  K  4'-js  1st  Sor 1907 

Mex  Internat  Istcou  g 4s. 1977 

Mex  Xorili  Ist  nolil  6s 191i' 

Mich  cent    ace  X  V  Cent 
Mill  ol  X  J    i«  Kne 
Mil  L,s>&  W    iiec  Clue  <fc  X  W 
MU&Xorth    6e«  Cli  Al  <fe  St  F 
Minn  dc  St  b  1st  cold  78. .1927 

Iowa  Ex  lst£rold7s 1909 

Pacitic  Kx  1st  sold  68. ..1921 
South  West  Ex  Istg7s.l910 

l8t  consol  soUlSs 1934 

1st  and  re^aIld  sold  48. .1949 
Des  M  <fe  Ft  D  1st  sti  4s... '35 
Minn  <&  St  1.  sm  see  B  C  K  &  X 
M  .St  P<fc  SSM  con  s4iutgTi'3h 
.M  S  S  M  &  A  1st  g  4  int  ga  1926 
Minn  Un  fiee  St  P  M  <fc>l 
Mo  Kan  &  Tex  IsC  g  4s. ..1990 

2d  sold  4s ffi990 

Isl  ext  gold  58 1944 

Ist  <fc  refund  49 20il4 

Gen  8  f   4^28 1936 

St  b  DiV  1st  ret  s  4s 2001 

Dai  <fe  \Va  1st  gug  OS.  ..1940 
Kau  CiSi  Pac  1st  g  48.. .1990 
Mo  K  <fe  li  1st  gii  g  59...  1942 

M  K  <fc  Ok  1st  gu  5s 1942 

MK<fcTotTlstgug69.1942 
SUer  Sh  <fe  So  Ist  gu  S  53.1943 
Tex&  Ok.lalstgug5s...l943 
Mo  Pacific  Ist  con  g  6s  ...1920 
TnL-^t  gold  03  stamped. al91T 

Kpeistereii al917 

1st  coll  gold  5s 1920 

40-vcar  irold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  iii-  Hy  1st  gu  g  48.1919 

Lerov  <fc  C  V  A  L  1st  g  5s  1926 

Pac  K  ot  Mo  1st  ex  g  4s.l9oh 

2d  exieadeil  gold  53...  193b 

81  L  Ir  Mifc  Sgen  cou  g  581931 

Gen  con  stamp  gtdg  53 1931 

Unified  &  rel  gold  49. .1929 

Kiv  dt  G  Divlst  g  4s..  1933 

Venn  V  I  .fc  W  1st  g  5s.  1926 

Mobit  Birm  prior  lien  g  OS  1945 

Mortaa^e  gold  4s 1945 

Mob  J  <k  K  C  1st  cons  g  5s.  1953 

Mob  <fc  Ohio  new  gold  68..  1927 

l8t  extension  gold  68..A1927 

General  gold  4s 193^ 

Montsom  Div  1st  g  5s. .194. 
St  L  ifc  Cairo  coU  g  4s..el930 

Guaranteed  g  4s 1931 

M  &  U  coll  4s    bee  Soutliem 
Mohawk  <fc  Mai    <be«X  Y  C  &  H 
Mouougahela  Kiv    Hee  B  <Je  O 
Mont  Cent    iiee  St  P  M  &  M 
Moriran's  l^a  <fc  T    isee  S  P  Co 
Morris  6i  Essex  See  Del  L  &  W 

Nash  Chat  &  St D Ist  7s.l913 
Ist  cousol  gold  OS 192a 

Jasper  Branch  Ist  g  6s. .1923 
Mc.M  .M  \V  &  Al  1st  68. .1917 

T&  i'  Branch  1st  6s 1917 

Sash  !•  ior  &  Shel    See  L  &  X 
Hat  of  Mex  prior  lien  4  Hjs.  1926 

l8t  consol  4s 1951 

New  H  <fc  D  6e«  X  Y  X'  H  &  H 
N  J  June  UP.  See  X  Y^  Cent 
New  <k  Cin  Bdge  See  PeuuCc 
N  OifcX  E  prior  lien  £  6s/j1915 
N  Y  Bkin  <fc  Man  BcIi  See  L  I 
N  Y  Centii;  H  Kiv  g  3 '38.1997 

Registered 1997 

Oebeu  g  4s 1934 

Lake  Shor'^  coll  g  3'2S...19Ub 

Kegi.^terc! 199b 

Mich  Cent  coUgSHja 199» 

Kegiateteil 1998 

Beech  Creek  Ist  gug4s.l93b 

Ketistere<l 1936 

2d  a:u  gold  5s 1936 

BeeiliCr  Ext  Isl  a  JSiS<;1951 
Cart  <fc  Ad  Ist  gu  g  48. ..1981 
Clean  Hit  Coal  1st  8  1 4s.  1940 
Gouvifc  Oswelst  Hugos  1942 
Moh  i  Mai  Ist  gu  g  4s. .1991 
N  J  June  K  mi  Ist  4s...l9a6 
NY*  Pul8tconguK4H  1993 


rrioe 
ttidav 
Dee  'JS 


Week^s 
Range  or 
Last  Salt 


A-0 
A-O 
J.J 


JJ 
J'ly 
J-ly 
A  O 
FA 
MS 
JD 


J-D 
J-D 
A-0 
J-D 
.\1-N 
M-S 
J.J 

J.J 
J-J 

J-D 
FA 
M-N 
M-S 
J-J 
A-0 
.\1-N 
FA 
A-O 
M-X 
MS 
J-D 
MS 
il-N 
-Vl-S 
.\I-S 
F-A 
M-S 
.\I-N 
FA 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
Wl-X 
iVl-S 

J-J 
J-J 
J-J 

J-D 

(i-J 
.US 
FA 
Q-F 
J-J 


J-J 
A-O 
J.J 
J-J 
J-J 

J-J 
A-O 


A-0 


Jtiu  ASI>\ 

10034 

♦126     


llfes* 

75 


fS"* 

Viih 

94 

ioi''^ 
95 

100 

104% 

SG  >•..  Silo 
-GSj    27>.j 
20       21 


100  "4 


90".. 


131 


115     IIV 


108*4  112 
95 

94       98 


lOO 


9534  Sale 


87 


8'.i 

87 

104 


88 
104 

Sale 


106 
96 


108 

106  Hi 

104     

104      

II9I4I2O 
1044 


105     106 
8y'-i    91".. 
99'2l0034 
94 '-J    96 


10X^2 

llGSjl-O'-. 
113  •-.•Sale 


90' 
92 


Sale 
Sale 


98 

121     124 


\>2        94 


118 
114 
lie's 

113='4 


119 


84 


93 


Sale 

92'. 

yt< 

88 'i  Sale 
37  87  H 
86>2    87>-. 


S5  'a 
98 


87  H, 


33 


I03=fe 


100     103 


Low  Jitgn 
109  Mar'05 
127  Dec '06 
122  Vj  Mar'06 
107»4  Aus'06 
1 1 8      Nov  '06 

7 1  4  Sep '06 
116  J'lyM6 
10SHiJan'06 

'.19 1,  Oct '06 
108     J'ly '06 

94  ni-c'Ott 
114  XovOi. 
U2'.>Mar00 
1 15 '4  Alar' 06 
107     Dec '05 

97     May'06 


OIC^DPC'Oe 
104  .A.pr'05 
104  "s  Dec '06 


Ao 


85^8 
2613 
19 '8 


SO'-.' 

27 

20^, 


lOOi^Dec'OO 

90*8  J'ly '01 

105     May-OO 


137  J'ne'05 
Ill's  Oct  '05 
118  J'ne'06 
113'4Mar'0o 
109  Dec '06 
92»4  Xo\'06 
97     Apr  "00 


101 
103 

96  "a 

,^6'i> 
RIG 

K:"l 
b8 

e9 
lO.'S 

94 
112 
107 
106 
108 '4 
IO.-J34 
II9I4 
104'4 
107>ij 
luo 

91'2 

'94"'^ 

110 

101^8 

118 

,113'-i 

116 

90 

92 
107  "i! 
llo^g 

96 

98 
1271-2 
122 

93 
lU"-., 

92  "i 
101 


Oct  'Ol'. 
Xov'Ol 

97 

87  Is 
Dec '06 
Dec'06 

89 
Dec'06 
Feb 'Ob 
Oct  '06 
Noir'06 

107 
Xov'06 
Apr '06 
Ajir'Ou 
1 19 '4 
104^4 
Feb'Ol 
Dec'06 

91'.., 

XoV'06 

Mar'05 

Aug' 06 

J'ue'06 

113'... 

Xov'Oo 

90 '4 

92 '4 

Apr '06 

Apr '06 

Oct  '05 

Dec'06 

Xov'06 

Dec '05 

93 
J'ly  06 
Aug' 06 
Xov'04 


19i< 

38 

161 


11?  Dec'06 
113 '4  Dec'06 
11914  Feb'Ol 
117 '4  .Mar'05 
113     J'ly '04 

102=8  Dec'06 
85  '•J       85  "i 


92>4  94 
93 ij  Dec'06 
98 i-j  Dec'06 
88  '.^  88  •■•u 
86  S,  Dec '06 
86  -J  8G  ■■/ 
88 '4  J'ne'06 
102i4Sep'06 
102     M.ar'04 


95     Apr'02 


103  Dec '06 
1 05  Oct  "02 
101 '4  Dec '06 


A'a  iij/C 

Since 

Januarii  1 


Low    Jiipfi 


127 
122 '4 
107 '4 
117 '•2 

Tli-j 
116 
108  i-j 

98 
108 

933, 
111 
;i2'-i 


130 
l'J2'j 
liii'., 
1 20  '•J 

71'-. 
116 
Ids'-." 
101 
110 

9S 
U7:'s 
l)2'.j 


97      loo  <... 


99 'u  103'^ 


102'S(  106 


75  lo    87 
Id's    28«8 
14       21  > 


98'ijlOl 


118     iJO's 


109      1141-2 
90'<j    97 
97        97'.^ 

100^4  102 14 


9Q^ 

84I4 
102 

82Ss 

85 

88 
107 

94 
110 
10434 
105 
108 14 
105^4 
118'2 
103 
104 
102  "-J 

90 


103 
92 'p 

107  58 

91'^ 
90 14 

94 
108 

96^4 
116 
109^8 
I09s« 
108 '4 
109  "^ 
125 
107% 
10712 
10812 

94% 


93        99 


10138105 
116        l'.^038 

111  la  11734 


89 '5  94 

91%  96 

107  107% 

113   11538 


94%  98 
12434  12834 


93   99 

113~jll434 

92%    98 


113%n9«8 
112  115% 
II9I4  119 '4 


101%105 

82 14    87% 


917fc 
92 
98 
86% 
85% 
86% 
1-6I4 
102 


9934 
98% 

102  I4 
93 
91 '..f 
92% 
90 '4 

105% 


103      103 


loo     104% 


lJOM)> 

X.  Y.  STOCK  E.KCH.VNGK 
Wkkk  Ksdixu  Dkc  '28 


N  YCentifc  H  It — (CWirinued  1 
\or<fe  Mont  Ist  gu  e  OS. 1916 
West  .Shore  isl  43  gu... 2361 

Kogistcrod 2361 

Lake  Shore  gold  3%9 1997 

UegisU-red 1997 

Debeniure  g  4h i9'J> 

KaAifeG  Kl.«t.L,uc 53.1938 

.MaJiou  C'l  RK  i.st  59..1034 

Pitts  JIcK<fc  Y  Ist  gu  68. 1932 

2d  guar  6s 1931 

JtcKeescfe  B  Vlstg6sl91,s 
Wicli  Cent  1st  consol  6s.  1909 

03 1931 

Registered 1931 

48 1940 

Registered 1940 

J  1j  &  S  1st  g  3%8 1951 

let  g  3%s 19o'J 

Bat  C  &  Sturl8tgug3s.l9S9 
N  Y  <fc  Harlem  g  3%s...20l)0 

Registereit 2000 

N  Y  &  Xorth  I.st  g5s...l9 
R  \VcfeOcoulstoxt59./tl922 
Oswo  &  R  2d  gu  ff  os...<a91o 
R  W  ifc  O  T  R  let  gu  g  O.S.  1 918 
Uticaife  Blk  Rivgug4s.l922 
N  Y  Chic  &  St  L,  1st  g  4s.  1937 

Registered 1 9,!7 

X  Y  <fc  Greenw  Lake    See  Kne 
N  Y  <&  Har    See  X  Y  C  &  Hud 
X  Y  Lack  &  W    .^ee  D  L  di  W 
.N  Y  L,  E  Jfc  W    See  Erie 
.V  Y  <fc  Long  Br   .See  Cent  ot  X  J 
Xew  Vork  Xew  Hav  <fe  Hart— 
Housatonic  R  con  g  5s. .1937 
X  H  <fc  Derby  con  cy  58.1918 
X  Y  &  Xorth     See  X  Y  C  <te  H 
X  Y  O  &  W  ret  1st  g  4a..ffl992 

Regis  §5,000  only j/1992 

X  Y  <fc  Put    See  X  Y  C  &  H 
X  Y  &  B  B    6ee  Long  Island 
X  Y  S  <fc  W    See  Erie 
X  Y  Tex  &  M    See  So  Pac  Co 

Xor  &  South  1st  g53 1941 

Xort  &  We8tgeng68 1931 

Improvem't  <fe  ext  a' 6s..  1934 

Xew  Kiver  Ist  g  6s 1932 

X  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'l  1st  1&  gen  g48...  1944 
PocahC&  C  Joint  4s..  1941 

CC&  Tl8tgug5s 19-22 

Scio  V  <fe  X  E  1st  gu  g  48  1989 
Xorth  Illinois    See  Chi  <&  X  W 
Xorth  Ohio    See  L  Erie  &  W 
Xor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold  3s o2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Sbort  L  Istgu  5s. .1916 

C  B  &  y  coll  tr  4s    .See  Gt  Xor 

St  P&  X  P  gen  g  6s.. ..1923 

Registered  certltic's..l923 

St  Paul  &  Dul  1st  58 1931 

2d  OS 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Xor  Pac  Ter  Co  Im  g  68. .1933 
Xor  Ry  Cal    See  So  Pac 
Xor  Wis    See  C  St  P  M  <fe  O 
Xor  <fe  Mont    6'ec  X  Y  Cent 

UInd  &  W    .See  C  C  C  ite  St  L 
hio  Kiver  RK  1st  g  58.1936 

General  gold  5s 1937 

Ore  <fc  Cal  6ee  So  Pac  Co 
Ore  KR  &  Xav  .see  Un  Pao 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  .S'ce  X  Y  O 
O  C  F  <fc  St  P  See  C  &  X  W 
Oz'rk  &  Cher  C  1st  gu  53  g.  19 13 

Pac  Coa.-it  Co  1st  g  5s iy4ii 
ac  ot  Missouri    See  Mo  Pac 
Panama  1st  s  fund g4%s.. 1917 
Sink  lund  subsidy  g  68. .1910 
Penn  Co— Guar  Istg4%s.l921 

Registered 1921 

Guar  3%s  coil  trust  reg.1937 
Guar  3  %s  coll  tr  ser  B..'.1941 
Tr  Co  certif'8  gu  g  3%3.19ii; 

Gu3'-.slrctfsC 194 -z 

G-3%8tr  ctlsD 1H44 

C  St  L  &  P  ist  con  g  5s.iy3z 
CI  &  P  gen  gu  g  4  %s  ser  A .  '42 

Series  B 1942 

Series  C  3%s 1948 

Series  D3%s i95u 

Erie<&  Plttsgug3%s  B.1940 

Series  C 1940 

X <fc C  Bdge  gen  gu  g  4 i-jH  1945 
P  C  C  i&  St  L  gu  4  %s  A. . .  1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  48  guar 1945 

Series  E  3%  guar  g 1949 

.Series  F  4s  guar ioj;; 

Pitts  Ft  W&C  ist  7s.. .1912 

2d7s 1912 

3d  7s /a912 

Peun  RK  1st  real  est  g  43. 1923 

Cousol  gold  OS 1919 

Cousol  gold  4s 1943 

Convertible  g  3%8 1915 

Convertible  g  3%s 1912 

.\lleg  Val  geu  gu  g  4m. ..1942 
CI  <te  Mar  Ist  gu  E  4%8..193o 
DRRR<fcBgelstgu48g.'36 
Gr  R  &  I  ex  Ist  gu  g  4  %s  1941 


l-Tice 
Dec  VS 


A  O 
J-J 
J-J 
J-D 
J-t) 
.M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
.M-S 
IW-S 
Q-M 
J-J 
J-,1 
.MS 
M-N 
J-D 
M-N 
M-N 
A-O 
A-« 
FA 
M-N 
J-J 
.V-O 
A-O 


.M-N 
M-N 


M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-J 
M-N 


Q  J 
q-J 

y-F 

y-F 
J.D 
MS 

F-A 

FA 
A-O 

J-D 
Q-M 
J-J 


J-D 
A-O 


A-O 

J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
F-A 
..1-N 
.J-D 
JO 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
.M-N 
.M-N 
FA 
J-D 
J-J 
J-J 
A-0 
M-N 
.U-S 
M-N 
J-D 
M-N 
M-S 
M-N 
F-A 
J-J 


UlO, 


Ask 


105 

1023.1  101 

94        !Mll0 

Ol'. 

98  '4  Sale 

112% 

115% , 

129^8 


106 
102 
114 


loo 


94 
90 


95 


112      . 
113%  , 


98     

10218  103 
101% 


114      

U'O     101 


128=8 

129>4 

vn      , 

9834  Sale 


97% 

9 1      Sale 
105      

99       99% 


103%  Sale 

loo     10.34 

7334  SAle 


101%. 

■122  . 
117  . 
112  . 
10734  . 


U6S. 


114 

107%  111% 


97     100 


101 


108     1083^ 
104      

88% 

87=8 


9034 


110 
106 


120 


94 


109 'g 

109  I4  110 


90  ^j  . 


.103 


93     Sale 
98%  Sale 


105 


Ueek's 
Uant/e  or 
Last  Safe 


Low       JHigli 

ioii  '  iJi-o'oV) 

lo.')     Dec '06 
94  94 

93  93 

97»g        08".) 

125  4  Mar'bVi 
139     Jau' 


104         104 
118%  J'ly '06 
119     J'lie'Ot) 
103      Dec  01 
106%Xot'00 

94%        94'.. 

95     Dec  Of 


101%  J'ly '06 


119%Mar'i 
II314  Dec '06 
11334  Jau  'U2 

iiwK  Aug'116 
102%  Dec'Ot 
loo's  Oct  '06 


124     Feb'06 


101%     101% 
101%  J'ne'06 


104  Sep  '06 
1 29  Nov'Oi 
13034  Feb'Ol. 
127%  Oct  '06 

983b        983, 
100     Feb'06 

97%  Dec '0' 

91  91 

109%  Feb '05 

y9'6l>ec'06 


10234     1031. 

10034      1003. 
73 '4        74 
75     Xov'OG 
96i4l>ec'06 


123=,  X'^oT'OL 
132  J'ly '99 
113  Mar'Ot, 
108%  Xov'Oo 
98%  Oct  '06 
93  May'Ol 
117     Xov'OG 


UG     May'Ol 
113%  Xov'OG 


99     Dec  *0( 

109%  Dec 'Ol 

103     J'ly  06 

102      .\pr'02 

108%      1083^ 

100      Dec'06 

90%  J'ne'06 

90      Oct  '1)6 

95  %  Dec  '06 

89      Oct  '06 

90%  Mar'Ot 

120%  Sep '06 

108%  Aug'Oi 


98%  Dec 'O; 
96  Jan  04 
96%  Jan'Ol 
96''4  Apt  '04 


10-1%  Oct  'ul 

109 'e     109^8 

ll2%J'ne'0i, 

99     J'ue'Ol 

90%Dec'0i 


12708  0^  '02 
119  J'ne'Ot. 
119  Apr'OJ 
104  Dec '01 
111%  Sep '01 
106  Aug'O:, 
92  93% 

96%        98 
104 '4  Oct  '05 
110     Jan '05 


iVo 


10 


66 


A'an>;a 

since 

Januarii  1 


how    ttiyK- 

\\'\i"  iim" 

103%  107% 

94     10) % 

93       '.'934 

9614  lOl-'a 

I'/i'i  i2;j'-j 


104      107% 
118%  120 
119      11 9 
103      104% 


94%    94% 
95        98% 


lOl-iilOl-j 


111%  118 


103'b104 
102      106 

100%  loo  7^ 


124     126 


99%  10434 
101      101% 


104     111 

129      1323* 

13034  13034 

127%  127% 

9838  102% 

100      100 

9G        99% 

90=8    95% 


98     103 


10 
100 

73 

74 


106% 

134  106 
3%    78% 

%    76 
15     101 


10 


907 

3381 


108     Sep '06  ....I  105     lOS'S, 


122% 125 

113"  113' 

10734  110 

98%  100 

91        93 

115     117 


116     116 

110%  11434 


98%  loo's 

109  Sj  114 

103      1(634 

il>4'.2  ius^, 
10.«      106 
90%     90% 


90 
95% 
89 
90% 


9'2-34 

98 
89 
90% 


117%  122 


96%    96% 


108 12  112% 
109%112% 


99        99 
89  =6    94% 


117%  119 


104     106% 


92      101 

•Hi'  10534 


.UIHCELXAAKOUai   BONUS— Continued  on  .Ne.xi  i'a«e 


ConI  and  Iron 

Col  F  &  I  Co  gen  s  I  g  58. .1943 
Convertible  deb  g  08 1911 

FA 
FA 
J-J 
M-X 
A-O 

FA 
FA 
J-D 
JD 
J.J 
J-J 
J-J 
AO 
JJ 
JO 
FA 
M-S 

99%  Sale 
85     

997g       99^^ 
38     J'ly '06 

' 

97%  105 
88     102  % 

Telegmpli  and  Telephone 

Am  Telep  &  Tel  coU  Ir  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

MetTifc  'J'  lat  3  1  g58 1918 

X  Y  <fc  X  J  Tel  gen  g  58..19'20 

West  Union  col  tr  cur  os.l938 

Fd  anil  real  est  g  4%8...1950 

Mul  UuTel  8  lund  68. ..1911 

XortliwTelgQl  4%3g..l934 

VlnnutncturuiK  ^  Indunlrinl 

Vni  Cot  Oil  ext4%« 1915 

.\iu  aide  Jl!  L  Ist  »Ig68.. 1919 
.vuier  Ice  Scour  deb  g  6.1..  1925 
.\m  .Snintrt  -Mlg  Isl  g6s..l91o 
Am  'lliread  Ibl  col  tr  4»...1919 

Am  Tobacco  40-yrg  G« 1944 

48 1951 

J.J 

y.j 

M-N 
M-N 

J-J 
M-N 
M-N 
JJ 

Q-F 
At- 8 
A-O 
MS 
J-J 
A-O 
FA 

91=4 

9134       9134 
96%  J'ne'06 

3 

90"%    '■  5% 
96  ■«    98 

Col  C  &  I  Dev  gu  :»  g..rjo9 
Col  Fuel  Co  gen  gold  6s.  1919 

109%M»y'Oo 
loo's  J'ly '03 

98     

7434  Sale 

107%  Oct  '04 
1 02  »a  Apr  "06 

74           75% 
107=8  Dec '04 

107  M»y'97 
102%  Oct '03 
105%  Dec '06 
105     Oct '00 

l'6=8        9Gv 
;08%  Dec'06 

108  10' 
102     Dec. 3 
102     Dec '00 

96           90 

111 

I02»ii02»^ 
73       83  % 

It' 
47 

Or  Ri V  Coal  <fc  C  Ist  g  6»1919 
Colora:o  Induslrijl 

1st  m.e  6c  cou  o.^  gu 1934 

Contln'talClstsr  gu58g.l9o2 

104% 

100      Sale 


104'\,     104=8 

100  lou 
106%  Mar'06 
103     J'ly '01 

94     X'ov'fiG 
89     DecO- 
87           8? 

101  101% 
91            91  >., 

109%      10934 
7634       77% 

103     109% 
9i>%l06 
106%:  07 

Jen  d;  Clear  C&  H»tg5M.l'J26 

94 

89% 

87'.. 

lol 

91     Sale 

109%  Sale 

77     .sale 

'4 
7 

1 

52 

2il  gold  OS 1926 

'ii'6'»8  "'Ji'^i 
lor.     

108     108  iv 

ioi'io'js 

96     Sale 

KaniS:  II  C  <fc  C  1st  8  I  g5«.1951 
PleoB  Val  Coal  Ist  g  a  f  os.  1928 

.... 

105%  105'., 

94        98 

Xenu  Coal  gen  ba 1951 

Penn  Div  Ist  g  Os al917 

Blrm  Div  Ist  consol  6»..1917 
Cah  C  -M  Co  Jsl  gu  g  6h.  1922 
DeBarCife  I  Co  gu  g68.l91o 

V  Iron  Coai  d;  Co  1  hi  g  oh.  1949 

10 

■3 

■■■]■ 

90=8  101  s 
lO'i      110 '.J 
100%  111 

io(i"  ioj^i 

91»4    98% 

89      100% 
S834     94 
98      104 
88  S,    92% 
109%  117 
76%    84 

'Xopncc  Fnila^-;  latest  bid  and  aakecL  aDueJan  6DueFeb   cUuejlar  dDueApr   AOue  J'ljr/cDue  Aa«    oDueOcl    jp  Due  Xor  9  Duo  De«  (Option  StUa 
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« .  Y.  li'l'OC  K  WX  < ;  H  A  N  U  K 

Wkek  I'.srjiNi^  DKC  28 

feiiu  lUt— <Co;><»M<«'(0 

I'lillaiiuit;;  W  iHt  i.:4H..ltM;i 

ami  .'J  ..ewin  Isl  ;i  4.t...  IVt.ii 

ti  .S  J   i;K  ifc  Can  ;i'JU  1'.  1^14 

feiiMnC'iiiM  Je  All  .V-'  L  ifc  Nii»l< 

Puo  .»«  Nanl    .See  I-  C  C  iSi  .St  Ij 

I>oo<v.  l.'tK  Uu  l8l  K  111* ll'''^l 

■i..  itiiii  AM (/I'.l'-M 

JPui<  .iliilij  — JluV;  W  Ai  js  ll'^il 
iliul  .V  !:•  M  u  O" II'-'' 

in  cciiKoi  /■•oiii 6s r.i ;'.' 

i-l  iiUiOii  IJIV  Ul  K  .">s.ll':i!' 
Su-.  ;  umVs  11  Ihtffii  a  4'i.l'JJl 
i'lill  il  it;  \V  Wf  i'flill  Kit 
l'lii,;it.'4  liC:ir;iu>-  ciiiis  Vh.1!'1] 
ji'iiK-  (.:i.:e;c  re;;  (.iiiir  oM...li':'.'.J 
J>in:<  C'lii  iVs  h:  1j  Sm-'u  I'oUM  Co 
I'll  Is  Ciorc  it  rot  .•>ee  li  tt  O 
I'ltls  !•  I  W  cc  (JU    ties  I'Oiiu  Ct 

I'HUiJiii.c  Isl  !/<)!(1  l)-> I'.i'ii 

Piilsdl;  u  l-rie  '2>l  k  .">.■*.. .aIy•J^ 
I'lKs  AlclV-ics  Ji  V  ."i.-if.N  V  C<5i. 
I'lUSrtllit  1.  li  lKtK5M...iyi<J 

Istconsol  !,'0U1  Oil 194;i 

ritlKifcWcst    ,see  X:  <Xi  O 
Pitta  V  .\)  AhIi  IsC  cou  o8.1i)2; 

Keuiliiia  Co  ifcu  g48 VM'i 
Uc-^itilQreii I'J'J'; 

Jeisfy  CcuL  coa  p.  4»...iyjl 
Honuselaei  'Jo  Sill'    .Set'  D  «&  H 
Kicii  d!  lJ:iu    .bp'ec  So'itli  iiy 
Kieli  <t  .ilfck    .«(!  t^oiilliern 
Eioui-  VVi-Hl  6fC  Deu  .t  i;io  tJi 
Km  (;»!•  June  1st  su  s-5»...is.i:;'.' 

itio  ^cr  so  l»l  J^oul  4a iDlO 

uuar:iiiteecl l'.'4ti 

RocJi  ^i  i'llle     bee  ii  K  ct  1' 
Ituiiie  Wat  it  Oh    jVe;  ^s  V  Ceni 

Katlani'i  Is:  con  g  4'us i;)4J 

Op&liClliini  lSL.iril4s  K-iy4S 

p.u'-(;au;iii  Isl  KUK 43...  11)41' 

Ouii'lusA;  il     .Vet:  I't-re  Miirc) 

C*t'JoJjUr  isl  1st  k4.'4... 1947 

St  LiHW  &  AiUlOli  1st  ;-•  us.l'.tUG 

■M  .i:olu  lis l»yu 

8l  L  lu  Cairo    .'set' .\iol>  &  Oluo 
St  i.  il',  Irou  jMouut    .•>€()  iL  t 
Bt  L.  K  C  &  >;     .Sve  Wabu.sti 
St  L  M  Ur    .sci'  'i'  Ui;  A  ol  St  i. 
St  1. onis  .t  .San  I'raLci.'sco — 

CTBUciia  goiu  lis 1931 

Uoueiiil  KOiil  6.1 lUiJl 

81  La.  b  l<  iii;  cons  t;  4s. .'90 
Soulhw  Uiv  1st  t;  as. .1947 

lieuiuaiiifi  K  4.S 1951 

5-yeiif  fiold  notos  4''n..ly().^ 
K  (;  I'l  b .t  ;>i  Cou  t;  t)3..iy2i-i 

K  C  i't.S  <&  .M  Ky  lur  ix  4b  lyijiO 
K  (•  .u  M  11  <i;  KS  1st  2U.5s.l9-z:ii 
St  I>  il  &  Su  East  g'u  4  i..g-1909 
Bl  i.oiiiN  .M)  .Vti'  Illinois  Cenl 
St  L.  »  W  Ist  K  4s  Oil  clla.l'JS'.) 
iiil  ^'  -is  IMC  boml  ctts,..i/19,S9 

Con-sol  !;ol(l  4s 193V! 

Wray's  Pt'i'ei  istgu;;  Os  1947 

St  I'aul  &  Dili    «ee  I4or  Pacilie 

Stl-'aiil  M  <fa  il;iu  2ilOs...iy09 

istconsoi  KDKiGa 19;;;; 

Ke^i.tlL-red 1933 

Keitnci;(l  to  .sjoM  4'.2S..i933 

lioi;  1st  oreU 1933 

Dakota  e-Kt  ^;olll  lis 1910 

M.OUI  liXL  lBtffolil4s 1937 

Ke'iisteied 193'! 

KMiuii  istiliv  Istsos.-iywt 

A'or  l>iv  istgoiilis iy4s 

Mmii  Union  Isl  K  lis 1922 

Aionl  C  IstwugOs 1937 

Kef;isleieil 1937 

iBt  guar  ^okl  us 1937 

WUU>i  S  K  1st  iiold  US..19J.- 
St  1"  Jc  .N'or  i^iio  'aeo  Mor  c'ac 
Sti'  ito  S'x  City  Sec  C  St  P  M  iSiO 
S  be  i'resifc  Ph  1st  !;us...iy42 
8  A  &  A  f  .See  So  i'ac  Co 
8  f  ifc  2v  i'  Istaiuic  £  g  d.s.191!.' 
Sav  !«'  ifc  W  est  &ee  Atl  Coast  L 
bcioto  V'al  tto  JST  K  AeeKorifc  W 
Seaboanl  Air  Line  g  4s  ...195;. 

Coll  tr  reluntl  i;  5s 1911 

Ati-Bimi  30-yrlst  g  4s. £1933 

Car  Cent  1st  cou  r  4s. ..1949 

Fla  Ceii  &  Pen  1st  g  5s. 191;^ 

1st  land  ffr  ext  g  us...  1939 

Consul  froUl  os 1943 

Ga<!i  Ala  Ity  lstcou5sul945 
Ga  C;ir  &  .No  IstgugSs  1929 

Biiabiv;  Koa  1st  us 192i- 

Slier  Siir  &  So    bee  Jt  IC  ib  T 
Sil  Si)  Oca  <fc  «  iSee  Atl  Coa.st  1, 

Soil  Bay  &  So  1st  pf  5s 1924 

So  Car  ifc  ija    .-i»e  Soullieru 
So  F;ic  CO— UK  1st  ret  4s. 1955 
uoiii  4s  (Cout  I'ae  coii).fciy4y 

Ke;,nstereit /tiy49 

A  <fc  N  W  IsC  gu  g  us 1941 

Cent  Pac  1st  ret  jiu  g  4s  1949 

Kcyistereil 1949 

llort  i;uar  j;olii  3  '•2.s..fcl929 

Tlirou.;:!!  St  L  1st  fiu  4s  '54 

tlal  HariS;  S  A  1st  gljs..l91l> 

.Me.\;  &  Paclstg5s 1931 

Gila  VG<iiNlstgug5s.l924 
Hons  K  &  W  T  Ist  g  5s.  1933 

1st  puar  5s  red 1933 

B.&  TClstg5smtffu..l937 
Cousol  g  6s  mt  guar.. .1912 
Gen  Kolil  4s  iut  guar. .1921 
NVacoifc  N  W  iliv  Ist  g  6s  '30 


So  1^ 


M.IM 
.J-J 
/1-S 


Q.F 

j-r:. 

A-O 

VI- N 
AO 
l'--A 

,M) 
J-U 


.4.-0 

J.J 

.'.I-N 

j-j 
jj 

A  O 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 

J-J 
-A-O 


J-J 
J.J 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 
J-D 

.\I-N 
J-.1 
J  -D 
J  -D 

A-O 

J-J 
J-J 
J-J 
J-J 
.\I-N 
J-U 
J-U 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-i. 


.u-s 
J  J 


A-O 

;«i-N 
u-s 
J-J 
J-J 
J.J 
J-J 
J-J 
r-j 
J-J 


J.J 

J-J 

j-c 

J-D 
J-J 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
X 
Wi-N 
J-J 
A-O 
A-O 
WI-N 


j-riaav 
Dec  'JH 


Hid 


Ath 


100  »4 

110 


13  3 


115     lis 

109 

lOJSe 


107 'a 

116 

117     


10«>-2     

100^4  Sale 


9»j  ^  Sale 


92 


91>2    95 
lie 


ISSHj.. 
II2I2  .. 


93 


fc4'sSalL 

yeio 

lis^% 

Sl'2    82 


93 

87 

77  -4  .Sale 
101 


I0514IO6I4 
133'^8 .. 


109x^1  a 
iy9H.iii 

100^4 

100      11)3'-, 


£-9 


120      .... 
134V. 

i'lsVi!"! 

115'-j  .... 


10612  103^4 


WteUt 
Ran\ie  or 
Last  salt 

haio       Hluh 
107  '2  Oct  '06 

110 ''a  Sep ''"iM 


123'sJan'0i> 
lOi).^  Dec'0.=. 
109  Apr'O'i 
UH'-rjls'ov'l'G 
lii5  XovMi; 
lOdSep'Oi; 


ll5i.iMar'00 
137     iyov'97 


120     Oct '01 
107"aXov'06 


120*  Mar'06!---- 
98     J'ly'y7 


No 


IKi  May'Ou 
99 '.J      100 '4 

loo  Hi  I'ne'OB 
90 '4        'MU 


109  3lat'05 
70  Dec  "05 
89     Jan  '05 


lOGigOct '05 

981.)  J'ue'Ob 

101'4iN'ov'01 

yii-.Xov'OG 
122     Jau'OG 


ISG'i  Dec'OG 
113^4  Dec'OC 

93  .Nin'Oci 
IO2I4  Aug'O.'i 

^3'g        84  S. 

98  Nov'Oe 
I'iO'fiJ'ly'OG 

81 12       82 


95 12        95  S 
A'6     Dec'Ob 

7  6^4       78 


lOu-'s 

133^8 

134 

111 

IIG^M 
lUG'-.: 

IIH) 
100^4 
100  i-j 


Xov'06 

Nov'06 

DfO'OG 

Dec'OG 

Ai.r'Ol 

Nov'OG 

l/ec'OGi 

Oct  'Ol 

Deo'ue 


104 
.... 


Jiani/e 
Jaitiiary  1 


3& 


81 


lyj 

105 

lOG' 

109' 

lO&i 

1073 


Sale 
.  iuO'.i 

!io6"' 


9  6 '2  Sale 

89     Sale 

91 

105 

99     100 

'So'i^Sale 

9ti      

105     100 

1(19  >2 

104     108 

i02»4  iOGJ-j 

111=8  112  >-. 

HOI4IIIV 

94     


124  May'05 
133  Oct  '06 
136'4.'^l"y'0G 
116  Aug'OG 
1:^1  Hi  Oct  '05 


107 14  Dec'OG 
HO     Oct  '05 


S0\       81 

993.J      9a», 

92     Oct  'Or; 

yG'o  Mar' 06 

IO1I4  Aug'uG 

iby'^MaV'Us 

110  Dec'OG 
110  Jan '05 
108     Aug'OG 


102     Jan  '03 


9fi3a 

88 

9v) 
1091a 
100 

ysis 

85  "'4 

96 
105 
109 
106  ^^4 
107^4 
104 

lll-'s 
1 10 '4 

94 
116 


96  li 

89 
Dec'OG 
Feb '06 

100 
May'OP 

85.'4 

96 
Nov'06 
Nov'i:G 
.J'ly'OG 
Fob '05 
Aug'OG 

lL'.:i'j 
Dec'OG 

04 
Dec'06 


Lov)     Huih 
107 '2  110'.. 


11*2  >a  118 
105      llO'o 
IOGHjUI 


llo'-ill5V 


107 -i  107'.. 
118     120 


y7i«io--v 
gy'oioo'-., 

96=6  1011.2 


ys  S;  100 1-. 


90      9415 
122    122 


125     1281-2 
109'-!ll4 
92        951-2 


-•■1-4     «8 
1514    9S 
120  Is  121 
81        87  s 


ii4 

8'.:i 

76 


9934 

89 

82 


10514100k. 

133  137 '-2 

134  134 
107 -v  112'-. 


lOGi^lll 
100      104 14 
1001,  100 '4 
lOOi-ilOlSg 


1R3      I'lG 
I3GI4I36I4 
116      liyi.2 


107 14  112  V 


8OI4    92 
99^4  10*1(1 
88        97 

yehj  97 
10714109% 


110   111'.. 

ib":i"  iio" 


9312 

88 

90 

109  '0 

9814 

9818 
85^4 
95 

105 

109 

106 


97'5« 
96-'i, 
92 
110 

10i;-'4 
98 1« 
89 
99^8 

100 

11 1^4 

108  ij 


1031-2  10612 

109  i-j  112  '-J 
HOI4II5 

93 14  99  I4 

110  116 


N.  Y.  STOCK  EXCHAXQE 
V.'KEK  ExDiNfi  Deo  28 


I       PtU: 
I      yridati 


i=|     Ra-nge 
L».o!l      since 


Southern  I'ac  Co — fC'onltnii«a  )\ 
Alort'an'H  La  <fc  T  1st  7h.191s!  A.O 

Ist  gold  Gs 192()'J.J 

No  ol  Cal  Isl  gu  g  6s 1907,  J.J 

Guaranteed  golilOs 1938, A-O 

Ore  lis  Cal  1st  guar  g  6s.l927lJ.  J 
S  A  <fe  A  Pass  1st  gag 4b.  1943|  J.J 
SoPotArgiil8ts6s...c]909  J.J 

iBt  u'unr  ir  G« clOlO  J-J 

80  Paeilic  ot  Cal  — 

iMtL'tjH series  E  ife  F...  1912  A-O 

Ist  told  Gs 1912!  A-O 


Istcou  guar  g  5s 191: 

Stamped 1905.1937 

SPaoofX  MexLst  gG8..1911 
So  I'ac  Coast  Ist  gii  4s  g.  1 937 
Texcfc-\'OSabDivlstg6s.l912 

Con  gold  5h 1943 

Southern— Ist  con  g  5s 1994 

Ite  instered 1994 

Molxfe  Oiiiocolltrg43..1938 
Mem  Div  Istg4i2-58...1996 

St  Louis  div  1st  g  4s 1951 

AlaCenJi  1st  g  6k 191« 

Atl&  Dauvl8tg4s 1948 

2d  4s 1948 

Atlifc  Vad  1st  g  guar  4s. 1949 

Col  &  Greenvist  63 191G 

li  T  Va  &  Ga  Div  g  09. .1930 

Con  1st  gold  58 1956 

B;  'I'en  reor  lien  c  58 1938 

Ga  ilidland  1st  3s 19 '.6 

Ga  Pac  Ky  1st  g  Gs 1922 

Knox  &  Ohio  1st  g  63. ..1925 
Hicli  <fo  Dan  cou  g  Gs 1915 

Debus  stamped 1927 

Rich  <fe  Meek  1st  g  4s...l94,S 
So  Car  &  Ga  1st  g  5s.. ..1919 
Virginia  Mid  ser  C68...191G 

Series  D  4-5s 1921 

Series  K  5s 192G 

General  5s 1936 

Guar  st.amped 193G 


.M-N 
.\I.N 
J-J 


J-J 
-M-S 
J-J 
J-J 
J.J 
J-J 
J.J 
A-O 
J-J 
J-J 
.\I-N 
?,fl-S 
AO 
J.J 
JJ 
J-J 
A-O 
.M-N 
M-N 
VI-. '• 
M-S 
M-S 
.Vl-K 
fJ!-N 


VV  O  ds  W  IsC  cy  gu  4s. . 19241  K.A 
West  N  C  1st  con  g  6s..  1914  J-J 
S  <fc  N  Al.a  See  L  iV-  N 
Spok  Falls  ct  Nor  lstg6s. 1939  J.j 
StiXt  isl  Ky  1st  ^11  g  41^3. .1943  J-D 
Syra  Biug  <fe  N  Y  See  D  L,  &  W" 
'I'erAof  St  Ll.stg4i2S..1939  A-O 

i  1st  con  gold53 1894-1944  F-A 

Gen  refund  s  I  g  'is 1953  J  -J 

St  L  M  Bge  Tergu  g  5s.  1930  A-O 
Tex  &  N  O    See  So  Pa,c  Co 

Tex&Pac  1st  gold  5s 2000  J-D 

2dgoldiuc5s 920O(t|;viai 

La  Div  B  L  ist  g  5s 1931  J-J 


FA 
J.J 
A-O 


J-D 
J.D 
A-O 
J-J 
J.J 
J-D 
F.A 
J-J 


W  .MinWcfc  N  W  Istgn  5a  '30 

Tol  &  O  C  1st  g  58 1935 

Western  Div  1st  g  5s. ..1935 

General  golil  5s 1935 

Kan  &  M'  Isl  gu  g  4s 1990 

Tol  P  it  W  1st  gold  4s 1917 

Tol  St  L  &  W  pr  lien  g  3 I2S.  1925 

50-year  gold  4s 1950 

Torliamcfc  Butt  1st  g  4s./iiy46 

Ulster&Dell.stcongos  1928 
1st  retuud  g  4s 1952 

Un  Pac  KK  &  1  gl'  g  4s  ...1947 

Kegistered 1947 

Ore  Ky  &  Nav  con  g  4s.l94G 
Ore  Short  Line  Istg68..19'z2 

1st  cousol  g  5s 194G 

Guarrelund  4s 1929 

Kegistered 1929 

Utah  <Jb  Nor  Ist  73 1908 

Gold  6s 192G 

'J -li  .N  J  iiPv  <fc  C  Co  see  Pa  KK 
U  tan  Central  See  Kio  Gr  Wes 
Utah  (fc  iSorth  See  Un  Pacilic 
Ulica  (te  Blacic  K  See  N  V  Cent 

\!  andalia  consol  g  4s 1955 
era  Crus!  itPist  gu4i2sl934 
Ver  Val  Ind  ite  W    .bee  ilo  P 
Virginia  Mid    See  Soiitii  Kv 
Va  &  SouUiw't  1st  gu  5s. 2003 

,\/ abash  1st  gold  5s 1939 

'V       2d  gold  6s 1939 

Debenture  series  A 1939 

Certificates  of  deposit 

Series  a 1939 

Certilicates  oH  deposit 

1st  lien  erjOip  s  tug  os..l921 
1st  lieu  50  yr  si  t*rm  4s. 1954 
Det  &  Cli  K.Kt  Ist  g  5s. .1941 
Des -Moin  Uiv  1st  g  4s. .1939 

Om  Div  1st  g  312S 1941 

Tol  cJi  Ch  Div  Isi  g  4s.. .1941 

.St  Ciias  iiriune  1st  g  GS.190S 

Wab  mtts  Terih  1st  g  4s.  1954 

2d  gold  4s 1954 

Warren    see  Del  Lac  &  West 
Wash  Cent    ieeNorPac 
Wash  O  &  W    See  Southern 
West  Mary  land  1st  g  4s...  1952 

Gen  &  conv  g  4s 1952 

WestiN'  VcVj  Pa  1st  g  OS. .1937 

Gen  gold  3-4S 19-13 

Income  5s iil943 

West  No  Car    see  sout/i  Ky 

WVaCenti&P  1st  gGs.. 1911  J-J 

Wheel'"-  &  L  K  1st  g  5S-..192G  A-O 

NYheelDivlst  gold  5s. .1928  J-J 

Kxteu&  imp  sold  5s. ..1930 

RK  Ist  consol  4s 1949 

20-year  equip  s  t  5s  ...1922 
Wilkes  &  East    .S'ec  Erie 
Wii  &  Sioux  F  See  St  P  M  <&  IM 
Wis  Cent  50-yr  l.st  sren  4^.1949 


J-J 
iV!-iv 
F-A 
J-J 

M-S 
J-J 
J-J 
J-J 
A-O 
M-  8 
A-O 
J-D 
J-D 


.\.o 

A-O 

J-J 
A-O 
Nov 


F-A 
M-S 
J-J 


J-J 


123 1« 

116-*( 


101'-^ 

8S      Sale 
105-'h1u6i-2 
10G''4  .... 

108     .... 

ibo" '.'.'.. 


110 

IIG      Salt 
•li2'.2llG'', 

92  94 

"96''-2  .'^ale" 

114'8 

921-2 

911... 

93      


II5I4 


II714 

112H, 

G8 

I20I4 

120 -k 

114-'h 

109-'8 

8/ 

lOG 

II2I2 

108 

IO9I4 

110 

04^4 

125 

90 

107% 

117 

95 

95% 

117 

9(; 

110 

115 

HO 

103% 

96-8 

97 

91 

89 

90 

80 

108%  112 

93 

Range  or    ,^^„      ... — ^ 
La»t  fSale    'r*^\  January  1 


Low       HtuiiXoli 

127     Sep'OG, ! 

116     Nov'OGi \' 


101-\-\ov'0H  . 
113     Jan '01. 

W.      Aug'OGl. 

88  8«     I 

106  Si  Dec '061. 

107  Nov'OtiL 

111      Aug'OG. 
114i2Dec'04l, 
119     Jau'OO; 
los'ie  J'ly'05 
104 1-2  .Sep '06 


IIII4  Jau  '06 
104  Sep  'u6 
110  II6I4 
114     Nov'06 

y2 1.2  Dec  'OG 
119     Nov'06 

96  "li        97 
113     Jan '06 

96     J'ne'OG 

92     J'ne'Oc 


103 12  Sails 
103     

OS  98  k 
120%  123% 
115      116 

94     Sale 


105 
99 


114  117 
11;; '4  sale 
105     IOjSi. 


76 

75' 

100 


Sale 
'a  Sale 


110 


80 
33 


..      9(^4 

■sSaYe"' 


83  k  Salrt 
68 14  Sale 

116     11,7. 

ii3i. 


107  . 
llO^s. 
IIOI4  . 
llo     , 


...    88 
...101 


116  Si 
115  Si 
ilG'a 
112 

7 -.^14 
120  lo 
12  2  "9 
114 '2 
112% 

98 
l(  0 
112 
10812 
113 

1111-2 

1091-2 

94 '6 

112ij 

117 
100 

109 

117 
96 


46 


May'Ou 
115S; 
Nov'06 
Oct  '06 
Aug'OI: 
Dec'OG 
Apr'Oi 
Nov'06 
Jan'Oe, 
Feb '05 

l)cC'(.l. 

(;ct  '06 

Dec  'Oe 
Dec '05 
Dec'lif: 
May'06 
Dec  '01- 
Dec  06 

J'ly  '00 
Nov'04 

Mav'OG 
Oct  '06 
Nov'06 


110%  Nov'06 


II6I4 

92 
110 
106  >2 
114 '-2 
111 
106 

dO'-. 

901-2 

90 

80  4 

9913 
II2I2 

93 
103 14 
102% 

98^ 
1221-2 
115 

9J% 

9414 
105 

no 


Low    High, 

1 127  127 
'116  1J8 
llOlSsKJli^M 

j'99"  i<i2'i2 

!    85  S;    90 
104%  106  i^j 
lOG'alO? 

|lll      113% 

'uy"iV9  " 

Ii04'4  i05% 


111%  1U14 

104     110 


115 

'no 

I  92 12 
|115 

|ll3 
96 
02 


119'« 
117'e 

981-2 
ll'JSj 

99% 
113 

96^ 

92 


II414  116 
116      119% 
112      1161a 
72%    72>4 
1191-2  123 
12-.i  141221a 
112-b116 
112%  112% 


105      108>a 
'112     112 
!i07     108»a 


Dec'06  .. 

Nov'OGi.. 

Mar'OGJ. . 

Nov'04i.. 

Lec'uGl.. 

May'04 

Aug'Ot 

Dec  'KG 

Nov'OG 

Nov'i/G 

81  k 
Nov'05 
Nov'OG 
Sep  'O'j 
10312 
Dec  'Oi; 

9s.. 

Dec'OG 

115'., 

94 
Oct  'OG 
Aug'OG 
J'ne'06 


1027gFeb'06 
98      .Sep  'OG 


ll3%Dec'0fc 

11.;%      113% 

105         105S 

05     NovOG 


74^8 

74% 
10 1 

93 
nils 

97 

85  k; 

94 14 
1 09  Sj 

80 

32-6 


76 

75 -V 
Dec'OU 
Mat'Ot 
Nov'Oe 
Nov'O-i 
Mav'OH 
Aug'Ol 
Mar'O." 
80 
331* 


83  ig        83  k 
68  68'.. 

IIGI4  n^-c'OC 
92  ^8  Nov'Ot. 
30     Alay'Ob 


1C6 


1 

11 
ill 
86 
102 


1-2  Au""0' 
%Dec'iJC 
Dec'OG 
■oAug'OS 
^8  Nov'OG 
i4Dec'05 


90%  Sale  I   89 


90% 


It 


212 
197 


IIII8II412 
!l09  Si  1141a 
I  941-j  94'b 
;illi8ll4i8 


109     112 
119      12018 
y4"B  100% 
110%  111 

llli     124 

a5     102 

108%  110 


lllSillSia 


iOG     109 
95%     991a 
89  kj    93% 
>8i4    90 
7j%    84"a 


84 


11 


llu     113% 

93        941a 

10212  106% 

101%  106 19 

98  "2  102 
120     126 
115      119 
93%     97^1 
94%    94% 
105      105  Sj 
110      110 


102-8  103 
98        98 


108  II4I2 
112%  119 
104   109 
87ki  93 

7  2  Hi  86% 
74%  75^ 

100  101 
93   93 

108  lllia 


!  S4 
92 

79' 
32 


bSia 
95  kj 

"bo'ii 
41%, 


8218  SS'^ 
6;>   7  6% 
114   118 
92^8  1.7=^1 
30   31 

10612  109 
109=6  114 
110  112 19 

sg"  "■ozh 


89       95 


MI.SCKLl.AN  i«}U.S    KO.NiJS— Coiiclucied. 


Wnimtiictm-iiig  A;  IndiiHtrial 

Beth  Steel  1st  ext  sf  5s. .1926 
Cent  i^eather 20-year  g  5s.iy25 
ConsolTobacco 50-yr  g  4s. iy51 
Distil  Sec  Cor  conv  1st  s  53. '27 


Sec  Cor  conv  1st  g  53. 
—  ..  .iper  Co  1st  con  g 
Cousol  conv  s  f  g  OS. 


Iut  Paper  Co  1st  con  g  6s".l'9i8 
'' ' -  -  "is 1935 


i.^vu.>ui  >,i)uv  s  i  g  US lUHU 

Iut  St  Pump  lO-yr  conv.  63  '13 
Knickcr  Ice  (Chic)  1st  g  5s. '28 

Lackavv-  Steel  1st  g  5s 1923 

^'at  Starch  >1  tg  Co  1st  g  63 1920 
^at  st.-ircii  Co  s  t  deb  5s. .1925 
Kepubl&S  lstifecoltr,5s.l934 
U  .•>  Leatli  Co  sideb  gt5s..l913 
V  s  Ke;ilty  &  I  conv  deb  g  5s  '24 
U  .S  stoei  Corp—  J  coup  -.(ir,19ti3 
St  10-60  yr  5s.  )  reg  ..ia9G3 
ya-Cav  Chbiu  col  ir  5s  g..l912 
\N  e<tinv house  Kifc  M  s't  5s  '31 


J-J 

94       95 

A-O 

98%  Sale 

F-A 

♦7G'.j    7  7k2 

A-O 

87 14  Sale 

F-A 

106%  Sale 

J.J 

92 

J-J 

102 '2 

A-O 

A-O 

101  ki  Sale. 

M.M 

82i2iiale 

J-J 

72        73 

A-O 

97     Sale 

M-ls 

105  Is 

J.J 

95     Sale 

-Vl-N 

971-2  Sale 

M-N 

.'^-O 

ysk 

J-J 

97      Sale 

96  Aug'Oe 

97  98% 
76%  Deo '06 
8618       87 14 

106%     leCs 
92  92 

102  k!  Doc '06 
07 1-2  Oct  '05 

101  k2     102 
81k?       82  H 
72%  Nov'OG 
97  97 

105     Dec '06 
94  95 

97%  97 12 
97  Dec'OG 
98%  Dec'OG 
97        9712 


31j 

48 
o 

2 

le 


3P 

63t' 


17 


96 

96 

96i2l<>2i2!l 

76% 

83% 

.^l 

90 

11.-0  U 

1101.2 

92 

100 

101 

104'f. 

10  {"4 

108^4 

89 

931- 

72"4 

77 

92 14 

y.s 

105 

109  ki 

90  S.. 

991-. 

95% 

101  If 

9..-S 

10014 

97 

101  1-2 

y7 

981-2 

.Ui.^cfliansujus 

Adams  Ex  col  tr  g4s 1948 

AmDkifclmp5s    .SesCeutNJ 

Am  SS  Co  ot  W  Va  g  5s 1920 

B'fcTn  l''(MryCol8lconsg5s'48 
Chic  Jcifc  St  i.'ardcoig5s.l915 
UetM  it -M  Idgr  incomes.,  1911 
Hoboken  L  tic  I  gold  5s.  ..1910 
Mad  Sq  Garden  ^st  ff  5s. .1919 
Man  Bch  H  <fc  L  sen  :;  4s.  .1940 
Newp  Ne  Ship  &  D  U5s  dWdO 
N  Y  Dock  50-.vr  1st  g  4s..  1951 
Provuleut  Loan  Soc4i2S.1921 
St  Joseph  Stk  Yds  lst4'2S. 1930 
St  L  Tor  Cuppies  Stat'n*-  Prop 
C;o  lstg4i2S  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  Gs..l923 
Sp  Val  Wat  Works  1st  Gs.iyOG 
US  Red  it  Ret  1st  St  •:  6.".  1031 


M-S 

.M-X 
F-A 
J-J 
A-O 

M-X 
.M-N 
.M-N 
J-J 
F-A 
M-S 
J.J 

J.D 
J-J 

.M-S 


102  kj  103%  10212     103 

103  i-a.. 


60 


100%  J'no'02 
41     Oct '06 

los  J'ue'06 
70     Sep'OG 


■2      104=8 


94 


50     Feb '02 

93"i2i3eb''06 

99     May'06 

lOOkiSep'05 


112  J'ly'04  ... 
11312 -T'ly'OOI.... 
97     Dec'Ob.... 


i   41 

"69^: 


58 
"78* 


93 
99 


98 
99 


il  95      103 


No  price  Friday;  latest  bid  and  asked  this  week,    o  Due  Jan     'j  Due  Feb    d  Due  .\pr    c  Due  May    j,DtieJ'ne    ;i  Due  J'ly    p  Due  Nov    .sOution  Sale 


i 


GHICAaO  STOCJK  EKOaA^ IE-Stock  Record-Daily.  Weekly  and  Yearly 
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a 

TOV&tt—HJGH&ST  AA'D  LOW hST  SALS  PHtCKS 

STOCKS 

CHICAGO   STOCK 
KXCHANGii 

SaUs 
01  tlie 
\yeek 

Jiangt  for  Year 
litU6 

Kaiii/e  'or  Prf  i.nts 
year(lUxjJ) 

Monitay 
Dec  34 

Dec  '^5 

Dec  36 

Tfiitrariay 
Dec  K? 

J-rtday 
Dec  as 

6atttr<ia'j 
Dec  'JS 

Lowest      1     Hiuliext 

Loiofst 

Hia'l^rU 

•150     197 

•150     197 

• 
• 

• 

a 

» 

1— 1 

t) 

> 

Kl 

•150     197 
"10        17 

Lost  Salt 

"•'bK,  "'b\ 
Last  Sal' 

43  '4    44 

5  i-j       5  v.. 

Lust  Sale 

Last  .Sale 

Las:  Sale 

25'.;    25^ 
•6!)        71 
Aast  .Sale 

24 '4    2i'4 
J.a  S(  .S  («  t r 

33       33 
•97       99 
Last  Sale 

G         6 
5334    54->. 

•127      130 
«126>.il2S 
'75        76 
Last  Sale 
Last  Sale 
'37       3S 
♦108      110 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
•G          6>5 
r.ast  Sale 
•481-2    49 
114'-^  Hi  1^ 

'107^4  IDS 
121^4  122»4 

48'-j    48'-. 
Last  Sail 
Lasts  ace 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Salt 
Last  Sa  le 
♦76       7^; ', 
116'-2ll6Hc 
Lasi  Sale 
115     115 
Last^iuCc 
Last  Sale 
-59        60 

93        93 
10939  109 '•2 
Last  Sale 
loo '.J  102 

28-4    281a 

Last  Salt 
Last  Salr 
Last  Said 
Last  Sale] 
Last  Salei 
Last  ^ale 
Last  Sale 
Last  Sale 

140       Oct  '06 

"•i"     "'5\ 
Hi          Dec '06 

•43           44 

5              5  '-i 

•JO^i       D»-c'06 

1)1           Dl'C'.ib 

^5  "a       Deo  '06 

•69"      "71    " 
4tl         Dei' '00 

24'-j        25 

t!4>i       Dec '00 

'JO         Dec  'ltd 

32'-j        33  V 

•U7            '.S 

•jy         Dec '00 

fil*             G';. 

54  "b       54 ''t 
•127         130 

12812      128 1, 

75  's        75  l^ 

IJu       Dec'Oi) 

31^      Dec '00 

IS          38 

b)/         107 

.57          Deo'OC 

175        May'06 

16  Mar'Ob 
I            Xov'Oo 

G              6 

140       Dec'OC 

'48            49'., 

♦114          116s 

10734      107-., 

12116      122 '4 

49             49 

3:  '4      Nov'cr. 

So         Feb'0< 

17  J'no'04 
V            Dec'04 
46         Nov'Ot. 
i^8         J'ly'OO 
VSr          Sep  'Oi. 

7714        77'.. 

116       11'.; 
^  J         Dec  'ot 
•liGia     118 
j'4         Mhv'Oo 
y^\i.      J'ly'OO 

55  58 
93            93 

10  "4      109  S 
Jcio"     Dec'OG 
•loo 'a     103 

5I4          G 

*28            29 

.5^8        Mar'Ob 
VS-a      Jlar'06 
-^.<>34      J'ue'Oo 
lU         Xoi'Ori 
i9\      Dec '06 
4            Is'ov'u6| 
6014      i'eb'OG; 
/ig        J'ue'OO 

Knilrondn 

Chic  City  Hy lOi 

Chic  Pa.ss  i<y 

140     Sep  28200     Jan    5 

180    Jac 

■205     (Jct 

•15        17 

•5          5S; 

•15        16H< 

*br>        S6 
••.'6 -J    -iS 

•i;;»      71 

•30        40 
••la        26 
*  62        65 
-SO        95 
•S3        34 
•97      lOU 
• H» 

Chic  it  Oak  I'ark 100 

Do     prcl 1011 

Clucauo  .Subway I'X' 

Cliic  Uuioii  'Iraci 100 

Do     prel 100 

Kaus  (;itv  Ky  it  Li  ..loo 

Do     pret 100 

Metropoi  W  s  Kiev. .100 

Do     iirer 100 

NorlhChio  strecr 100 

NortUwesteru  Elev..lOO 

Do     incl 100 

Soutli  Side  lilev loi) 

Street.sW  Stable  C  1j  lot' 

Do     i>ret 10" 

West  Chic  Mroet lOi 

i>Ii<iceltnneoii!> 

Aiiiencaii  Can 100 

Do    pret...    100 

Aiuer  Uadiator 100 

Do    pret 100 

Amer  Shipoltli: 100 

Do    Diet 100 

Amer  Straw  Board 

Booth  (A)  it  Co 100 

Do    pret 100 

Cal  cb  Chic  Canal  ifc  DlOO 
CentralTrust  Bank. .100 

Chicago  Auditonuiii 

Clue  iJrew'sit  .Ualt'g 

Do    pref 

25 

200 
15i. 

"325 
20 

"356 

■•oY," 

'15 

93  1 

794 

7 
12ii 

"'26 

7 

"ibo 

"i"ir. 

24 

4;. 

4l:< 

40i 

"ij'oo 

5u0 

""'Jo 

""oV 

438 
1,69  b 

"24! 

555 

2,60-) 

65 

5i«Nov   5|      7.'4  Jan  17 
15      Dec    6    28  "h -Ian    2 
0  134  J'ly  13     5SI      Miivl 

4     J'ly 

16    J'ly 

4ii     Oct 

1     dig.l'nt' 

26  J'ly 
30     -Ian 

i  S2'a.I.in 
211     Jan 

1  59  "a -'an 
5.">     J'ly 
21      M.0 

1  GO     Mar 
911  'e  Muy 

27  Aug 
96     Dec 
40     J'ut 

S''4  Dec 
60     Ja;: 
76     JaD 
125     Feb 
38     Jau 
98 '8  J  an 

.    ,.i.i:i 
2-i     I'ec 

*6l"'a"6i''u 
•85        Si^V 
•■-!6V,    -8 

6SIS.    69 »! 
•30        40 
•L'5        V!6 

•t:i      t;5 

•8W        93 
•33        3H») 
•97      100 
• 30 

6          6 

5  5 
•is       19 

'61        <JV>4 
*S5        !^5\ 

1-5         26 
♦69        'd 
•30        40 

25        25 
•62        65 
•89        95 

•3;:      33s< 

XJ7       97 
•25       30 

6  6 
54        55 

•128     i:<o 
•126  la  128'... 

4     J'ly  I'.' 
l2iuM..»lS 
54  '•i  Jail    2 
8  .     Oct  3 ; 
25      <)<:t  30 
65'..  (Jet  'J 3 
25      Marll 
23  Hi  J -Iv  21 
GO     Miiyi.) 
S'li-jApr:;'. 
27     Jlayl8 
'.i:»     Dec26 
•J3      Apr  10 

G     J'iie2S 
51     J'ly  13 

13 '4  '■•■•■21. 
46'4  -Mai  1-. 
6>  '■!  I'Oh    i 
93 -J  Feb    ,- 
3.»     Jiio   S 
72 ''2  Nov    3 
85      .Marl2 
•28  "ri  Feb 2.. 
OS '.J  .Mai     ! 
99     J-ne  I 
3534  Novr.; 
102     J'nelfi 
60     Feb  19 

U^gJan'-'O 
!•>      Jan  ''5 

!(>  Feu 
51      »•.■•» 
U.I     ."'ip 
.•:■  .  •■■1' 
2'  •:  ..i-D 
. :  <i  -ei. 
9i'      1  eo 

2i         1  'f  ••. 
•>•'.       1  >1T. 

10(1    .\'m 

.•;o      -.'11 

ll)3'4      .at 

72     1  Ob 

14  'h  .\pr 
73'-  Apr 

54^4    54 '4 
a;130     130 
'1J6H.130 

75        75', 

*vio      130 
•l-J6'sl2S'v 

115      B'eo    9:130      -Nov    "; 

128  ■^  Dec    3  136     J.-lD  17 

54     -Jan  131  «l     JSTov  5 

110      Deo 

134      Deo 

5934  Sep 

105  '••  Mar 

101     Jan  11 

17      Kub28 

36     J  an  23 

106      net  12 

66      May26 

lG8-'BJIayl8 

IG      I'eul;^ 

1     Mar  6 

6     Nov'.-I 

112      -\ov-23 

31  Vj  Decl'.' 

■10      Fob    6 

113i.jJ'ue  2] 

64      Feb    0' 

175     Muy31 

16 '2  Feb 2:: 

1     Mar  6 

7     Jan IG 

•3 1         :f5  S; 

*3i         3o'c 
•37        -iilH 
♦106     110 
•65       57 

•31        SS"! 

'37        38 
♦106      110 
• 57 

«37       37  H. 
•106      110 
•55        57 

35     Oct 
105      Mar 

50     J'ly 
148  "a  Feb 

10  Jan 
34 .1 '  11. 

0     J'ne 
153     Jan 

32     Jan 
12.^      May 

95     Apr 
134 'a  Feb 

55     .I'lie 

11  Feb 
63      Feb 

'44 ''a  Mai' 

2     Jan 

19     Sep 

5234  Aug 

11 034  .A.ug 

41     Jan 

1 10     Jan 

5     ..\  pr 

99^8  May 

40     Jau 
112      Aug 

70     Oct 
150     Mar 

10     Jan 

•i       I'l, 
-6      es 

-1          11* 
•6          (i\ 
•140      14-1 
4.S  Vi    4*.< 
Il6':jll6'i 
•10;)      110 
lyl'2lt^2 
47  ■•J    48 

•1          IS- 
•6          OH 
^140      144 

1     J;-a 
7     Jitu 

•140     144 

Chic  Edison 100 

Chic  Pneumatic  Tool,  loo 

Clue  Toleplioiio 100 

Chic  Title  it  Trust...  100 

Diamond  Jlatcii 100 

Illiuoi.s    Brick 100 

Knickerbocker  lco...lOU 

Do    pret lOU 

London  &  Chic  Coutr 

-Haniitacturors'  l^iei 

Masonic  Temple 

.MUit  ChicBreWg 

Do    nrel 

National'  Biscuit 100 

Do     pret 100 

>fatioual  Carbon 100 

Do    pret 100 

Pape  Wo  Wire  Fence 

Peoples  GasL&C'kelOO 
Sears  Koebuck  com.  100 

uo      pret 100 

Switt&Co 100 

The  Quaker  OatsCo.iOO 

Do    pref 100 

Unit'd  Box  Bd&  P  ColOO 

Do    prel 100 

Western  Stone 100 

ilUniuK 

.A-dventure  Con 25 

."kUouez 25 

Bingham  Con  Mimnn'   50 

Biack  Alouutam 

Daiy-West 20 

Hubbard-EUiott 

:^o  Butte 15 

^.haunon            .     .      .10 

136      riy3;ilG5      Feb  15, 
4~'  S»  Dec  •_' ;     6  i      Feb    9 

172     Fob 

58 14  neo 

143'aFeb 

118     Deo 

145      Aug 

67      Nov 

42      Kov 

•112      116 
•10734  109 

131      IJl 
-47        48 

Xil4      114 
"107^4  lUH 

121^4    121^4 

48  4    48 1-^ 

mi      Apr2i 

103      jMuy    3 

118     J'no  6 

41'.2Sep     i 

"79 '8  Feb  23 

"46"May2'J 
134  May  J  9 

21     J'ne2i. 

62      May   2 
113  la  Jan    4 

78     Jan    5 
112     Dec  14 

88 -6  I'ly  HJ 

50     Aug   2 

9214N0V    .-. 

101 14  Jan  17 

115     M»yl6 

99"^  Dec    6 

34  |iec21 

5'sDec'-'l 

28     Dec'.i(i 

534  Mar  7 
36  Si  Mar  7 
29-'4  J'ueli' 

7-4  J'ly  14 
14i4Mar  '1 

3 1-2  J'ly  20 
S5'-4  Feb  23 

6     Feb 24 

139     Jaul5 

118  Jan    9 
147      heb    •- 

71-'4  Jan23| 

"so"  Feb -is 

48     Sep  25 

2i2Feb    3I 

23     Mar   V 

■.  9 -J  Dec  17 

119  Oct  2^ 
9.--      Mar   3 

122 1.2  Mar  9 

9:>'.iMay..'( 

63  la  Dec    d 

99     Sep  i 

1191.^  Sep  2'. 

152'.2Jau    5 

10634  ,vebl5 

2>4  Jan  12 

17 '4  Jan  20: 

42     Mar27 

634  Feb  26 
3612  Mar    /, 
4434  Feb2t 
14i4Mar<i9- 
20SgNov   6 

4  38  0ct     2! 
85^4  Feb23 

7"sJ'nelG 

75      Oct 

48'-2Aug 

2  '4  Oct 

23      ( )ct 

67^4  Dec 

120  S;  Mai 

80 '4  Dec 

r2(J     J'ne 

534  .May 

11034  .^pr 

76  ""-j    Tb^* 
116=8  U6=t 
-So        86 
•116     118 

*"""  "eVt" 

"751^"  76" 
•116':!ll7 

•S5       86 
•116     118 

-57"'  "60" 
93\    93  Hi 

109      109  >i 
•133      13S 
•ICO     101 

■8         't 
6          6% 
*29        30 

i75'.j    75  "-1 
lie"-.'  117 
♦85        S6 
115      117  »i 

''.'.'."'.  "eo" 

93        93-S 
lOO'ilogii 

•93        93 1-. 
109      109^ 
•133      138 

ib'i"  Dec 

46     Jan 

86 1-2  Jan 

13eJly 

8     Aug 

23     Feb 

114"  Jan 

100l4l00>s 
•34       1 
5'8       6H 

•29       So 

lOOHjlOJi-. 

6>«     e-v 

x2S       2a  ^i 

109  la  ^'ov 

21a  Apr 

16     Dec 

41     Aug 







.  ... 

Chicas^o  Bond  Eecord 


CHIC.-VGO  STOCK  l-;XCH'Gt  ^  C 
WKKK    t-.\l)I.N(,    DEC  28         '■^■s 


J^rice 
i  riaaii 
Dec  26 


Amer  Biscuit  6s 1910  F 

Amer  .■^tlawlJoard  ist6s..l9ll  J 
Cass  Ave  i  F  G(StL,)  5s. 19 12  J 
Clue  Board  01  Trade  4s  ...1927  J 

CliicConsolBr  &  MltGs J 

ChicCoi:sorirac4i2S 1939  S 

Clue  Edibou  debent  6s 1913|  J 

Ist  goid  5s /i  19261 A 

CUic  AutUtonum  ist  5s...l929  F 

Chic  Dock  Co  lsi4s 1929!a 

Chic  Xo  .-^hore  ERc  6s 1912IA 

CUiC<t  -MilEtec  Ky  58 1919|J 

Chic  Pueum  Tool  1st  58  .al921  J 
Chic  Kock  1  it  Pac  RK  4s.2002i.M 

CoUal  Tnwt  g  5s 1913|->I 

Comiuonweaith  Elect  5a.t<1943|M 

Illinois  Tunnel  5s 1928 

Kans  City  Ky  &  l^t  Co  5s.lyl3J'V. 
Knickeru  cker  Ice  Isl  5s.  1928!  A 
Laice  :^tl■eet  El  1st  5s 1928    I 


Xncoiii.;  OS 1925 

Metr  V%  tome  Ei  1st  4s 193s 

Kxt«UKioii  g  4.3 1938 

Norxu  Chic  St  1st  58 1909 

1st  58 1910 

Kotunding  g  ■i^iH 1931 

^I'o  Chic  City  Ky  4148  ...1927 
North  West'n  El  1st  48.  ..1911 

OgUen  Gas  5s 1945 

Pearsou»-Talt  Ss 1916 

4-408 . 

4'60.«  Series  i; 

4 '808  Series  F 


Bid 


Week's 
Range  or 
Last  Sale 


Ask  Low       Miyli 


K< 


No 


99^e  ...  . 
101  r,  Sale 


57     sale 

'.'.'.'".  ioi' 

100 

93 


I  99 -s  May '06 
JIOI34  10.34 
llOl  Mar'Oo 
1 103  Apr '04 
57  57 

jiooiiiXov'oe 

100  "a      100  la 
96^4  Jaji'OO 


21 


People's  Gas  1.&0  iBt  63.1943:  A 

KefundmggSs 1947:M 

Chic  Gas  Et  &  C  1  St  5s. .  1937 1 J 
Consumers'  Gas  1st  5H..193t;  J 
.intuai  Fuel  Gas  1st  5s.  1947  M 

<r,-.v.\  ■-•■:.■  Klev4'-..s 192;  J' 

•  'A  5s 1914' J 

.)  58 1945  A 

I.   ..    ....        ,  conv  48 1911  W|. 

L  u.i'jii  ..UN.  iioard  tis... .. 

WeKti':  'f-  -t  ist  58 1928'M' 

T;,  I'JO'.-'F 

D'  1914   J 

Ci  1  1936  M 

Weal  Di%'CiiyKy  4 48..  1932  J 

\\e*l'ru  Mon>.  Co  5s 1009  A 


8(      Feb '06 


tSl        81'-. 


I0,s'2l03 
90     Sale 

X 93=1, 


100 

jl     Salt 
t84     Sale 


V5 

hO^gSale 
93        94 

100      

97      

98      

9913 


81*4  Dec '06 

79  isov'04 

80  Apr '04 
102^^Dec'06 

90  yO 

9734Nov'08 
99 14  >i  ■>\  '06 
95  Oct  'OU 
Ivluy'06 
91 
81 
Dec '06 


16 
91 
84 
sO 


t 101 

lOli^ 

102      101 

loo  "a  .■>«!<> 

102      102  la 

100 


72      Salt- 
95 


76    Sale 


Note— AcciiiertiDtc-rcstma8;t  be  added  to  all   Chicago  bond    price*. 


7y     Aug'06 

77  V7 

8934         90 

94     Dec '06 

i<lO'a  .vlar'06 

97      Dec '06 

99      Oct  '06 

'J9  la  Sep '06 

118      i\ov'06 

102 '•J  Nov '06 

104  ".J  Dec  OB 

103  ^1  Dec  '06 

lo.i^..:  Feb'oG 

lou'a     10)1.^: 

iii2     Dec'OOl 

00     ^s'ov'OO 

.N'ov'04 

Dec '00 

Dec '06 

6819  Sep '05 

72'aDe<;'06 

V6  78 

87     Dec '06 

96>9Jan'0b 


liange 

Since 

January  J 


17 


114 

7/ 
95 


Low    11  lyh 


9  J '8  10034 
1013^10314 
lol     10; 


55  65 
I'-'OiallM 
100410334 

96'4    9634 


87        87 


80 


JO 


102  la  105 'e 
87   95 
9734  100  >* 
99  loo 
95  100 


91 

84 

90 

90 

79 

77 

.^93, 

89 

100  "a 
97 
99 
99  1a 

118 
101^8 

101  la 
103 'a 
1113  la 

100  la 

101  "a 
100 


95 
89 
90 
90 
91 
9 '^14 
94''4 
100 '4 

100  ■... 
lou 

lliO 

1211 

105 'g 
108 
105  "^ 
lO.i  ^^ 
105  „ 
103  >, 
105  '.J 


65   77'.. 
7214  100'-. 


60  85 

05  8434 

85  95  \ 

90  "a  96'-. 


Ohioago  Banks  and  Trust  Oompanies 


NA.11E 


Outsland- 

ini/ 

Stockt 


Surplus  <!• 
fronts^ 


Bankers  .Nalioiial 

Calumet  National 

Chicago  Cuy 

Chicago  .Savings 

Commercial  NHtional.. 
Continental  -Satiouai.. 
Cook  Co  s:at-  .Savings 
Corn  Exchau.ge  .^>  at... 

Drexei  State 

Drovers  Dep  National 

Englewood  State 

Federal  National 

F'irst  National 

First  Nat  En.glewood.. 
Foreman  Bros  B'k'g  Co 

Foit  Dearljorn  Nat 

Hamilton  National 

Hibernmn  B'k';i  A.ss'n 

Kaitpar  state  Hank 

.nonroe  Natioi.a; 

Mutual   Bank  

Nai  Baiikoi  jjicpiibi.c. 
National  Live  Stock... 
Norili  side  State  .Sav.. 

Oakland  National 

Prairie  National 

L'rairio  State 

Pullman  Loan  &  .Sav.. 

Ilaiiway  Exchange 

South  Chicago  Savaig.s 
.State  Banker  Chicago. 
.Slock  Yards  Savings .. 
Union  Bank  ol  Chicago 
Union  .SlocK  Vus  .stale 
Amer  Tru.st  it  Savgs.. 
Central  Trust  Co  ot  lU 
Colonial  Trust  <fc  Sav.. 
Drovers  Trust  A;  Sav.. 
lirst  Trust  cfc  Saving.s 
Illinois  Trust  it  Sav.. 
Kenwood  Tr  it  .Savings' 
Eako  View  Tr  it  sav.. 
-Merchants'  E'n<tTrCo 
.Metropolitan  Tr<t  Sav 
Northern  Trust  Co  Bk 
I'coples  rnist  it  Sav  .. 

Koyal  Trust  Co 

st<>ckiii..-n'sTr<S!  Sav  j/i 

Union  i'rust  Co 

Western  Trust <fc  Sav. 
W  Sido  IT*  Sav  Bk.. 
Woodlawn  Tr<fcSav  Bk 


4i2,O0O,00O 
100,000 
500,000 

fc  500,000 
A;2,000,000 

4,000,000 
50,000 

3,000,000 
200,000 
600,000 
200,000 
500,000 

8,000,000 
100,000 
500,000 

1,000,000 
500,000 

1,000,000 
200,000 

200,000 

250,000 

2,000,000 

1,000,000 

50,000 

100,000 

250,000 

250,000 

300,000 

250,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

600,000 

200,000 

/:1,000,000 

4, .>  00  000 

200,000 

200,000 

3,000.000 

750,000 

1,500,000 

200,000 

500.000 

200,000 

1.000,000 

1,000.0(K) 

200,000 

200,000 


g; 


$1,179,169 

36,36o 

136,450 

A:  75,307 

1,970,611 

2,377,066 

5,10.-'. 

4,195,-i04 

20,215 

325,704 

29,804 

V-z,2l3 

33,619 

135,603 

642,324 

318. I8i 

175,135 

1,086,815 

71,87; 

20,13'. 

65,605 

1,084,733 

1,327,470 

8.440 

30,365 

66,379 

119,323 

213,587 

3,545 

54,299 

897,637 

147,573 

34,436 

42,891 

2,374,525 

939,154 

034,995 

G.i,703 

1 ,53.;, 392 

7,403,522 

33,766 

32,167 

3,947,487 

319,121 

1,617,415 

45,609 

614,336 

8,073 

825,465 

'J8y,&G7 

14,563 

•i2,762 


IHvtaena 

Kecnra 

In 

In 

Per- 

Last J^id 

iyo4 

lyiJo 

iod 

•0 

8 

8 

4-J 

Dec     06,    2 

None 

J.J 

riy    'Oo.  5 

8+5 

10 

J'-JlJ'ly    '06,  5 

12 

12 

q"j 

Oct     'Ort,   3 

8 

8 

O-J 

Oct     '06,   2 

6 

6 

(5-J 

Oct     '00,    lia 

12 

12 

(^J:jan    '07,  3 

6 

6 

g-j;ian    '07,  l»a 

8 

8 

t^-J 

Oct     '06,   2 

.... 

.... 

C^.J 

Oct    '06.  m> 

Began 

busiii 

ess 

Oct   16,1905 

12 

1112 

W-J 

Oct     '06,  3 

6+4 

10 

V-J 

Oct     'Oti,   213 

Priv 

ate  Ba 

uk 

6 

6 

Q-J 

Jan   '07,  IHi 

'  s" 

8 

Q-J 

Oct" '06,"  2" 

Q-F 

Nov   '06,   1 

Began 

busin 

ess 

Oct     2.    1905 

6 

6 

V-J 

Oct     '06.    i^ 

12+3 

12+3 

y-J 

Oct     '00,   3 

6 

6 

n 

Oct    'Oii.  m, 

6 

li38 

6 

"s" 

Oct     '06,   3 

s*-J 

Oct     'OG.   2 

8 

8 

V-J 

(Jet     '06,  2 

Began 

busin 

ess 

July    3,  IU06 

5 

4 

(^.J 

Jau    '07,  lig 

U 

8 

W-J 

Deo    '00,  -2 

Began 

None 
Mayl, 

190 

5. 

None 

V-J 

Oct    '06,  lia 

7 

8 

<,'-J 

Oct    '00,  2 

4 

51a 

0-i 

Oct     '06,    Hi 

5 

5  +  5 

y-J 

Jau    '07,   'J>9 

6 

6 

y-J 

Oct    '06,   l>a 

l'2+4 

12  +  4 

"if 

.fan  '  '67,'  3" 

*  ..• 

Jau    '07,  I'i 

Orga 

uizcd 

Nov 

18,  1905. 

12 

12 

V-J 

Jau    '07,  3 

6 

6 

Q-J 

Dec    •i)<i,   14 

8 

8 

W-J 

Oct    '06,  2 

6 

6 

Q-F 

Nov  '00,   2 

Inoor 

porate 

a  Al 

arob.  laoo 

"Is 

"e 

Q.J 

6cV"'66,"l% 
Sep    6,  1905 

Began 

bnsln 

eas 



._ 

y-J 

Jan   '07,  1»» 

T  IncliitlcH  Kptsciai  (ttvidnti.i  oC  30  ^o  ilocUroU  Aug.  iU,  l^o-i. 

•  S^tftta«   t  nut  it  II  t  ifiMki 


II  Divitleu.isuii- paKlQ-J.  wilu  extra  p.ivriieul...  Q-K.       . .    , 

1  Nov.  12, '!!».  for  National  Banks  and  -Nov.  l.i,  'ii6  lor  SUkte  institutions. 

•  iliiiaU'laAked  pricen;  no  salCH  wnreiiiade  on  this  da.v.      t  No  prtce  Friday;  lalodl  price  thic  week.  aDiie  Dee.  31.      ^Dao.runo.      ItOaaTniy, 

A  Capital  and  s-arpluB  to  tic  tncretuied.  w  Formerly  Live  Slock  Trust  ib  Savings  Bank,  but  name  changed  In  Sept.  1906.— Seo  Y.  83,  p.  739. 


BOSTON  STOCK  EXGHAIJ^'GE -Stock  Record,  Daily,  Weekly  and  Yearly 


iSliare  I'ricen — Not  Fer  Centum  I'rico* 


aahirriay 


100  V  ioo\ 

240      HO 
•161      Vo'i 

itj'-i"  itis' 
•jb'o" 

• 80 


•134     135 


•IsSj    -'0 

•'2(J'4      27»4 

>lbO     1»1 


>1'J8     200 

•53     

•57       59 


•95       97 
101  Vj  101  Hi 
IHOielHl^. 
•y2Hj    i'y's 


•92 
•107 


93 
loy 


90 

12 

30 

•132 

1»1 
135 

32;'4 
102 

•3^» 

*114''4   115^4 

";2^4 

230     230 


90 

12 

30 
133 
131 
13534 

3-'-'4 

102  i-j 
4»b 


00 ', 

'l'J8 
•4>2 


•125 


182 
«10hi 
•109 

k 

•2y"' 
tjllv 

48 
103^8 


G03, 

85^5 

iy9 

6 

59 

89 
127^^2 
\ 

10 
183 

11 


23 

27^, 

lUS'a 

(53 

2858 

48 
1U4 


•9 
•80 


10 

81 


4Hj      4'^ 
53  Si    55 

irjigiiai.. 

33        33 


10 
-ISg 
14  Si 
30 
*-65 

3038 

34  K. 
I«i8 


10  "i 

151,1 

30-ij 
75 

3i(H 
34-\ 


885    yod 

37  ".^  39 

•39  -39 

83  85 

19  19 


1^4      l''< 
24  hi  26 
14 

31^4  3v;s, 


Monday 
Dec  '44: 


•UK 
101 

'241 


I4  liiOV 
^H  100 '8 


.      ITjI 

0  230 

1  161 


■300      ... 
30 '4    30  Hi 

' HO 

159     159 


135     135 


18        18 
08       68 
•26I4    27 ^j 
190     191 


19814  199 
•53  .... 
•57        50 


*95        97 
100     102 
177^4  178-4 
*93'4    94  k 
172     1V2 

■ 92H; 

107     109 


24 14 
92 
IIH2 
30 

131 'g 
130^4 

1347a 

10134 

378 

•  11434 

22^4 

23U 
158 
60  Hj 

85  Hi 
ly8 
'4'-2 


127 


180 
•IOHj 
109  Si 

r 

*2b'" 
4 

107  H2 
63 
28  Hi 
46«8 

103 


24Hi 

9ii 

12 

KO 
13LH» 
loO'. 
135"^ 

32  H 

1021-4 

3\ 

1153, 

223^ 
8  Hi 
230 
158 

61 

>^6 

200 

5 

ny 

89 
127 
\ 

10 
183 

11 
UO 

23 

27H< 
41^4 
108 

64 

28^4 

4718 
lo3 


*y 

8U 


10 


44      4  H 
52        53 
IIII4  U2i8 
34H2    35 


10 

*14 
30 

••65 
30 
34 


1034 

13fe 

14 --J 
30 
■75 
30 
35 


168  168 
yOO  90U 
36  "4  37  Hi 
■39  -39 
82 14  83 
17  Hi    18 


25 '8 

7=8 

*-8u 

13 

19Hj 

79 

•134 
*18 
10;' 

-134 

541a 

140 
•28 

13* 
100 

8 

4'3 

10 14 
117 

•iSHi 


26  H 

838 

"13" 

21 

80 

2 
18  H 
110 

2 

54  Hi 
150 
28  Hj 

13, 

102 

^\ 
4=8 

l6Hi 
119 

30 


15 

7138 


16 '4 

7158 


61H1 

45  I4 

62 

7 

11 

180 


9  Hi 
61Hi 

45  H 

b3'4 

VHi 

11^4 

180 
->l4 


I's 
24 

13-8 
31^ 
•  410 

25 14 
8 '8 
■90 
•I318 
2014 
79 

1='4 

I8I4 

108 

1=8 

53  Hi 

142 


I's 
24  s 
13 'b 
321, 

4^8 

26 

8I4 
■90 
■13  Hi 
2  2  Hi 
79 14 

134 

18  >4 

109 

54 
14  2  Hi 


•27  Hi    28  Hi 
iHi       134 
102      102 
S  8I4 

4Hj  4=8 
16 "a  lOHi 
118  iiy 
28  H.  29 
47=8  47=6 
16  1714 
•70H>    71 


9^2 

61H> 
45>4 
62 
7 
11 
ISO 


9  Ha 
GlHi 
45Hi 
62 

714 
111* 
180 

21* 


Tiumday      Wednefday 
Uec  25  S>ee  26 


O 

w 

» 

> 

m 

d 
> 


lOlHilOlHz 

101 '4  101  ij 
240   240 
101  151 


162 
1 65 


16  J 
165 


299 '-^299 Hi 

3018  30 
' 80 


,135 


18   18 
67 '9  67  Hi 
*26H2  •-i7H 
190  191 H 


198 
•53 
*57 


198 
■59" 


•95        97 
100     101 
177\  V(9>>i 
•9314    94i< 


92  Hi 
•109 


92  Hi 


1134  12-4 
30  30  Hi 
131  13134 
130  130 
135  135H, 
•31  Hi  32  Hi 
102  102  H. 

i'15'4"  ii'ti" 

*22Hi 

*8i4       834 
230 

157  157 
61  61 
85       85  Hi 

199 
♦4Hj 


5 
59 
89 
126     126 

Hi 

10 

180Hjl81Hi 
*10Hi    11 
109     110 

23 

•26        27 'u 

419      4H, 

1083(,108H2 

64        66H2 

2S3g    28=8 

46^4     47 14 

10338  1033g 


•SO 


10 

82 


41Q      4Hi 
52  Hi    52  Hi 

1121»  11336 

*32      


10 14 

IHi 

30 

■60 
•30 

34=8 
169 


1134 
IHi 
U'-j 
30  I4 
65 
30  Hi 
35 
169 


699      900 
36 Hi    36=6 


■39 

82  H, 

1818 


■40 

83I4 
1818 


24  Hi 
14 
32  ■« 

2534 

838 

•85 
13 
2II4 
79 

11^6 

18 
109 

•134 

53I4 
144      115 

28  28 
II2       IHi 

100     102 
8'8      OHt 
4 14       4  H, 
16  Hi    173b 

117H!ll8 

29  29 !« 


2 
24  hi 
14 
32-6 

"26  Hi 

838 

■99 

13 
22 
7934 

2 

18 

111 

2 

53  H. 


1636 

70Hi 


IT'S 

70=8 


9 '4 
61 
45 14 
62 

714 
11 
180 


9  Hi 
61 
45Hj 
63 

7H 
11  H, 
185 

•2H: 


Thursday 
Dec  27 


102Hj1'>2H) 
a;9778   »77.- 
240     240 
151      151 
232     2X2 
I6II4  161 '4 

• 165 

•298      ,... 
29>4     30 

Last  fiale 

Lull  Sale 
IjUSI  Sail- 
hast  Sale 
Last  Sale 
134'-^134H. 
Last  Salt 
Last  Sale 
Last  sai,e 
"17  .... 
•67  .... 
Last  Sale 
190  lyO'4 
Last  Sa^e 
Last  .sale 

•198     lyy 
Last  sa!,c 
Last  Sale 
Last  Sa  le 
Last  Sate 

•100     102 
1 80  Hi  181  H; 
Last  Sale 
171     171 

• 92'-, 

Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


Friday 
Uec  '^S 


11  "4    ll-'^ 
30  Hi    30  H, 
132      132 
130     130 
135      135H2 
•32        33 
102 14  102  ^^ 
' 3^8 

1153, 11534 

28I4    2814 

•8I4         834 

•230     230 

157  ig  15718 
6  IHi    6'2i4 
85-4    S5Hi 
199     199 
Last  Sale 
Last  Sale 
Last  Sale 
126     126 
Last  Sale 
Last  Sale 
180  Hi  181 
11       11 
109     109 1^ 
Last  Salt 
Last  Sale 
4         418 
108     108  Hi 
66H1    G^ 
2838    28  Hi 
47  Hi    48 
104i8lU4i8 
Last  Sale 
Last  Sale 
*80        82 
Last  Salt 
Last  Sale 

4H4      5\ 

53  Hi    53 
113 's  114  Hi 

3314     33 14 
Last  Sale 

11         11^6 
IHj      1'8 
*14H    "■ 

30 

■65 

30 

3.) 
16J 


.STdCKM 

BOSTON    STOCK 
EXCHANGE 


1 

30 
•65 
30  4 
35  ig 
170 

' 895 

"36  Hj    37  Hi 
■40       ^40 
8234    ys 
18       18H- 
Last  Sale 
Last  Sale 
214       3H, 
2iHj    2434 
14        14 
323*    33 14 
Last  Sale 
26        27  H; 
8H2      8Hj 
■90 
•1338 
21  H> 
a;75H2 

*134 

18 

11038112 
2  2 

53H2    54 
144     148 
29        2938 
114       1\ 
102     102  Hi 

8I4         8'6 

4H!        4=8 

1738    18Hi 

a;ll6     II634 

29       2914 


■99 
13  H; 
21  "t 
76 
2 
18 


I6H1      17'4 

*70H>    71 
Last  isaie 
9 '8      O'f 


C.l 

45Hi 

63 


60  Hi 

45  Hi 
62  i-i 

HHi    12-f 
190    lyo 
2i8      2H. 


KailrondM 

'IO439     104  =f.  Atch  Top  <fc  Santa  FelOO 
9838        98V         Do     nret 100 

24  »        240     BoKfon  &  Albany 100 

151         151      BoHton   Klevalwl 100 

Ho.ston  &  Lowell 100 

16L  161      BoHtou  &   -MaiiiP 100 

165         165  Do     pref 100 

Bo.ston  <fe  PronilencelOO 

29  H2       -9'i  BoHion&Wor  Elec  Co 
78'^      Dec'06         Do    prol 

ChicJuucRycfc  US  YlOn 

120       Dec  06         Do     pref 100 

1S7\  Nov'OU  Concfe  M:oiitClaH8  4..100 
L-)S  Nov'O'  Conn  &  Pass  Uiv  pref  100 
285       Nov  ()6  Connecticut  Uivor...lO() 

I33'a     133'.,  FltchUufK  pret 100 

105       Nov'OO  (ia  Ry  &  "Jilectric loo 

'JO  Dec'06         Do    pref 100 

^00       Dec'06  Maine  Central 100 

18  18     Mass  Electric  C08 100 

'6S  69  Do    pref 100 

28         l)c<;'Oe  Mexican  Central 100 

I'JO         190'-,'  N  y  X  H  cfe  Hart.. ..100 
155       Dec'06  Northern  N  H 100 

25  Ang'OO  Norwich  &  Wor  preflOO 
198         liiy     Old  Colony 100 

o.yHi      Oct  '06  Pere  Marquette 100 

'iO         Nov'06         Do     pref 100 

5<)         Nov'06  Rutland  pref 100 

.'y?         Dec'06  Seattle  Electric 100 

100        102  Do     pref 100 

I8O34     181     Union  Pacific 100 

a;;=8      Dec'06         Do    pref 100 

Vermont  &  Mass 100 

9214       9214  West  End  St 50 

loy       Dec'06         Do     pref 50 

27-^      Oct  '06  Wisconsin  Central...  100 

fiO         Oct '05         Do     pref 100 

lo(J       Apr'06  Woic  Nash  &  Roch.. 100 

iHiscellancoiiH 

Amer  AKriciil  Chem.iOO 

Do     pret 100 

Amer  Pueu  Serv 50 

Do     pref 50 

Amer  Sugar  Relin 100 

Do     pref 100 

Amer  Telep  &  Tele?.  100 
Amer  Woolen 100 

Do     pref 100 

Boston  Land 10 

Cuiuberl  Telep  &  Tel  100 
Dominion  Iron  &  St 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

Gloneral  Electric 100 

Mass'chusettsGasCoslOO 

Do    pref, 100 

Mergenthaler  Lino..  100 
Mexican  Telephone..  10 
N  E  Cotton  Yarn loO 

Do    pret luo 

N  E  Telephone 100 

PlantCom  t'st  stk  comlOO 

Do    pret 100 

Pullman  Co 100 

Beece  Button-Hole..   10 

Swift  &  Co 100 

Torrington  Class  A..   25 

Do     pref 25 

Union  Cop  L'd  &  Mg.   26 

United  Fruit 100 

Uu  Shoe  Mach  Corp.  25 

Do     pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  End  Land 25 

West  Telep  &  Teleg.lOO 

Do     pref 100 

Westing  El  &  Mlg...   50 

Do     pret 50 

itliniug 

Adventure  Con 26 

AUouez 25 

Amalgamated  CopperlOO 
Am  Zinc  Lead  &  Sm.  25 

Anaconda 25 

Arcadian 25 

Arnold  26 

Atlantic 

Bingham  Con  Min&  S  50 
Bonanza  (Dev  Co)...  10 
BostouConCcfeG(rcts)  £,1 

Butte  Coalition 15 

Caiumet  ifc  Ariz 10 

Calumet  <fc  Hecla 25 

Centennial 25 

Cons  ilercur  Gold... 
Copper  Range  Con  ColOO 

Daly. West 20 

Dominion  Coal 100 

Do    pref 100 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  10 
Greene  ConsoliiUted.  lo 
Guanajuato  Uousol..  5 
Isle  Roy  ale  (Copper).   25 

Mass  Consoi 25 

Mayflower 25 

Me.x.ico  Cons  M  &  S...10 


bales 
of   the 

Week 
Sharet 


lli« 
30 

i:;234 

130 
13534 
•32 
alOl 
334 
11434 
25 
•8I4 

iso'i^ 
6134 

85 14 
194Hi 

.56  Hi 

88^ 

♦126 

Hi 

ii;i4 
180  Hi 
*10Hi 

no 

2,^4 

27\i 

4 

109 14 

69  Hj 

28  H? 

4734 

104 14 

■5  (J 

y 
•so 

78 
75 

5 
53 

114 

36 

76  Is 

li 

I'a 
1414 
30 
•60 
29^8 

3i7a 
173 
b90 
3/ 
•41 
83 
18 
69  hi 
113 
314 
24  H. 


III4 
30 

13234 

130 
136 
33 
101 14 
334 
11534 
25 
8  Hi 

160 

62 

85 

199 

Dec'06 

Dec'06 

Dec  06 

127 
Nov'06 
Sep  '05 
180  Hi 

11 
110 
Dec'06 
Dec'06 
41* 
1091. 
70 
23  Hi 
48 14 
10434 
Dec'06 
Dec'06 

8 
Oct '00 
Nov'06 

53 
54 
114  H 
36 
Nov'OU 
12?j 
2i< 
14  i< 
30 14 
•65 
30  >, 
35 '1 
178 
895 
37 
•44 
S3i< 
18 
Dec'06 
Dec'06 

3  ",2 

2434 


3:.; 


4U 


27 

8H2 
•99 
I3I4 
21 
77 
•134 


8        33% 
Dec'oo 

27^ 
8' 
1 

1338 
2134 

78  H, 


11034 

2 '8 
53Hj 
Xl44 
•2834 
1'4 
103 
838 
4=8 
18 
116 
29 
4634 
17 
72i^ 
9i 
934 
61 14 
45  Hi 
62  Hi 
7Hi 
12  Hj 
•190 
2Hj 


279 

72 

146 

217 

•J 

ir-iT 
11 

•J 

1,070 


11: 


361 
200 

"3y4 


Range  lor  Year 
1906 


Lowest 


86I4  J'iyl2 

f97'8  Dec  27 
239  Dec  5 
14/  AuglO 
230  Di-c  2 1 
luO  Dec  10 
164     Oct  :o 


Jliyliest 


llOHiSep  n 
105 's  ./an  3 
257 14  Feb  19 
160  .fan  1': 
246 '.2  Apr  2 
l80Hi.\pr  2 
]75'-j,May   4 


9:» Hi  Dec  .'61314  '-.i  Apr24 
25  Jan  17  39  Hi  Apr  7> 
72Hi.'an  16    90     Apr    '\ 

15  i     Oct  -l"  182      ■ 

l]7H!.T'ly26'127 

18734  Nov  8  1 90 


15S 

2-5 

132 

95 

S9 

197 

17 


Oct  27 
Oct  1 
Oct  27 
jan  8 
Dec  4 
}Mar27 
Jan    5 


59  Hi  Jan    2 


163 

298 

145 

107 

95 

200 

23 

75 


Jan  12 
Jan  16j 
.Mar24 
Apr  t 
Apr  2 
Jan  3: 
Apr27 
Jan  2 
Dec  19 
J'ne  8 
J'ne  8 


l''eAug22    28 14  Dec  14 

190     J'lyll  207'4  Jan27j 

155     Sep2;|l63     Feb    7i 

....  228      J'ly  12:233  Hi  MarlOl 

193     Dec26[210     Jan  15 

53     Sep  2-'     53 Hi  Oct     ll 

50     Jan  15    65     Oct  ll| 

47HjNov   »-     64     Jan    4 

65     Jan  10    9H     Oct    2' 

95     Janl0|l06     Feb  20 


19 


13 

1.927 


4 
15 


225 

23 

1,337 

61b 

1,089 

74 

1 ,338 

205 

1,633 

320 

50 

285 

50 

41 

147 

2,61-- 

174 

43 


37 


20 
25 
25 

15 


Michigan 

Mohawlc 

Montana  Coal <ii  Coke 
Nevada  Consolidated 

lllH  North  Butte 

2'*  Old  Colony 25 

54     Old  Dominion 25 

147     Osceola 25 

29 14  Parrott(Silv<fc  Copp)   10 

1 14  Phoenix  Consoi 26 

109      Quincy 26 

834  Rhode  Island 25 

4=8  Santa Fe(Gold<fc  Cop)   10 

IS  3^  Shannon 10 

116     Tamarack 25 

29     Tecumseh 25 

4634  Tennessee 25 

18 --J  Trinity 25 

7314  United  Copper 100 

Dec'06         Do       pref 100 

978  Unit  Stat«s Coal <feOil   25 
63      US  Smelt  Ref.&Miu.   50 

4534        Do    pref 50 

63      Utah  Con  (Gold) 5 

7Hi  Victoria 26 

13      Winoua 25 

193     Wolverine 25 

2=8  Wyandot 25 


603 

15 

129 


1,510 

715 
1,809 

867 
6,007 

5 


139  Hi  May   2  195      Sep 

■      --  9934  Jan 

178     Apr 

101     Jan 

116i<2  Apr 

2738  Oct 


91  May 
170     Sep  24 

92  Dec 21 
107     Sep 

25I4  May 


150     Feb   5 


'21 

90 

11 

26 

128 

130 

128 

28 

101 


J'ly  ]  2 

Dec  22 

Jan 

Aug 

-May    2 

Dec  14 

J'lylu 

Nov  IV 

Nov   9 

334  Jan  11 

115     J'ly  30 

2134X0V23 

5=8  Jan  31 

225     Dec    ' 

157     Dec26 

44     May   3 

84  Hi  Dec   S 

190     Mar23 

3     Jan    2 

27     Mar26 

80     .Mar26 

126     Dec  2  6 

Hi  Nov  12 


5,175 

l,-290 

20,561 

647 

26,665 
5,..  2  5 

3yo 

1,500 
1,760 
1,990 
3,620 
1,886 

189 
2,375 
6,y20 
7,U2» 

760 


9,661 

3,y3y 

44r< 

37,636 


6,494 

2,7  69 

3,210 

95 

11,240 

S.i'O; 

SOO 

300 

10,618 

2,221 

l.»95 

5,034 

402 

3,510 

■2.050 

l.,832 

1,5!  5 

19,763 

728 

4,536 

114 

52,>*iy 

1,700 


60O 
1,980 
1,369 
2,664 
2,832| 
5,960 

160  131 
5,010|  ^70 


180     Dec  24 
9  Hi  Jan  11 
10134  J'ne2 
22  "4  Dec 
25     J'ly  28 
2     J'nell 
103i4May  2 
ajriOHiDeci: 
283b  Uec  26 
3234  J'ly    2 
99     J'ne30 
■40     Jan  26 
8     Nov 

79  Nov2 
7334  Oct 
75     Nov22 

4HiDecl 
31  Hi  J'ly  19 
921-1  J'ly  13 

S-%  .\uglO 
5  7  Hi  AI  ay 

2i8J'lyl3 

'pJ'ue  5 

1034  May28 

25     J-lyl3 

•45     May29 

20=8  Maris 

25     J'ly  13 

107     J'ly  14 

675     May 

17 1-2  J'ly  13 

■35    Dec  21 

6634  riyl3 

14     Mar  19 

61 1.2  Oct  25 

113     Novl 

lH2J'ly31 
14 '-J  May   2 

938  Jan  17 
19  Hi  J'ly  12 

4 1.2  J  an  5 
15H2T'lyl4 

6 '•J  J'ly  14 
•40  J'ne27 
13  Novl3 
1034  J'ne22 
54  Hi  Mar  5 

1=8  Deo 
11  Jan  26 
7434  Mar  6 
■70  J'ly  17 
33  J'ly  13 
93     Mar  7 

2234  J'ly  U 

•60     May  10 

80  J'ly  16 
3'4  J'ly  16 
li»J'ly26 
o'4  Jan  iO 

90  J'ne  9 
9  Apr  28 
40  May  2 
734J'uel9 
57i4.UMy  2 
88  Jan  9 
9i4Sep  fe 
51  Mar  5 
43  .Mar  6 
52--4j'ne2S 
5"8  Nov 22 
4  J'ly  3 
Jan  30 
J'ly  19 


150HiFebl6 


34 

102 

29 

46 


Jan  -il 

Jan  26 

Mar21 

Apr   2 

156'8Jan    8 

141     Jan  26 

144"8  Jan  17 

4734  Jan  li 

11034  Feb 

4Hi  J'ne 

11834  Marl2 

34     Apr 

10     Aug   3 

250     .Tan  13 

184     Oct    9 

6434  j'uel8 

90     Sep  14 

210     Dec    7 

534  Sep  17 

60     Nov22 

9OI4N0V24I 

141  H>  Apr    6 

lije  Jan  15 


Uanqe   lor  /-revtou" 
Year (1905) 


Lotoeat 


77^8  Mnj 

99  1-2  Jan 

253      Tlf'c 


Hiahett 


Jan 
Jan 


208  Hi  Nov  8 
11     Dec  10 

120     Sep  26 

23      Feu  13 

27  Hi  Nov    5 

4  "b  Dec  12 

11334  Mayl7 
86 '8  Feb  1 
32=i,J'ly23 
501*001  11 

llSisFeb  1 
•75  Sep  13 
17HiJanl8 
98  Hi  Jan  19 
86  Feb  7 
98     Jan  11 

SHiOct  11 

55 14  Dec    f 

118     Feb  13 

l|36     Dec2? 

74     Feb  1 4 

15 14  Nov  19 

214  Dec  28 

28i4Jau    6 

49 '8  Feb  14 

■ao     Oct  13 

353gOct  11 

42     Oct    4 

184      Dec    4 

900     Dec  22 

4018  Dec    7 

70     Jan  2j 

86  4  Jan  20 

2i  Ha  Nov  19 

84      B'eb  13 

122     Mario 

3  Hi  Dec  2  Z 
2014  Sep  ■,i  7 
16  Oct  9 
331,1)60  14 

7  ig  Jan  18 
29 '8  Jan  6 
12 '8  Jan  13 

IHi  Jan  4 
1434  Dec  3 
22  Hi  Dec  24 
SO     Dec22 

7HiFebl.i| 

23 'a  Oct    9, 

11.  H?  Oct  311 

2  ig  Dec  271 
6634  Oct  24 
.)0  Dec22l 
48     Jan    2 

■.;=8DeclS 
114     Jan  11 

918  06021 

53g>,-ov2l 
187sNov2» 

122  Jan  2 
30  Dec21 
52  Jan  6 
18isDeo28 
78     Feb   7 

111  Feb21 
14=8Mar30 
66  Jan  20 
47  "g  Sep  17 
6934  Jan  12 
yi4Marl4 
13HjOct  9 
90  Dec  27 
2=8  Dec  28 


152 

x'Hl 

170 

171 

;il5 

13Hi  Jan 

63  Hi  Jan 

150     Jan 

12:-!     No\ 

l)-6     Jan 

160  Hi  Jan 

285     Jan 

141      Dec 

59  Hi  Jan 

86     Jan 

175     Jan 

13     Oct 

5  5      Nov 

19 ■34  May 

aiaiJ^Dec 

164     Oct 

232      .Tail 

205  Hi  Jan 

79     Jan 

5  2  Hi  Dec 

50     Apr 

50     Jan 

93HdJai< 

113     Jan 

95     Sep 

172     Jan 

93     Jan 

1)0     Dec 

21isJan 

55Hi  Ane 

146     Mar 

19  Hi  Jan 
86     Jau 

4 14  Apr 

20  Jan 
I30I4  Ma\ 
1 32  May 
130i4Dec 

21  Jan 
9214  Jan 

3i4Mai 

116     Aug 

17     Jan 

5  Hi  J'ly 

239      Dec 

169i«Mav 

38I4  Jan 

8OI4  Jan 

tl85 Hi  J'ne 

1      Feb 

25 


93^  Mar 

11153^  .Sep 

261     Apr 

Nov  1 1 68  Hi  Apr 

.Ma)  1 249     .Mar 


80 

131 

1 

10 
230 


Nov 
Nov 
Dec 
Feb 
Jan 
May 


8I2  Jan 

100     Dec 

18     J'ly 

26      Ma) 

2  Hi  May 

103  Apr 
67     J'ne 

j;30  "s  Dec 
24 '8  May 
91     May 

•40  Max 
11     Dec 

90  Oct 
82  Hi  Oct 

91  May 

1 234  Ma\ 
18  Apr 
70     Jan 

8  J'nt 
25i4MAy 

1  Ma> 
•45  J'ne 
12Hi-Ua> 
28  May 
■50     May 

534  Jan 


601     J'ne 

I  6-''8  -Mar 
30  Mar 
64     Jan 

II  Hi  Mar 
60     Jan 

113     Jau 

2  May 
8     Apr 

5  Jan 
21134  J'ne 

3  Jan 
17H2.May 

6  May 
70     J'nt 


l>(5'.jilar 

175     Apr 

311     Deo 

35     ilar 

1 82     Mar 
132 
189  '4 
167 


300 
148 

y2 

192 
23 


Feb 
.Mar 
Auk 
Aug 
Mar 
Oct 
Nor 
Deo 
Apr 


70itjMar 
25 'h  Dec 
215»,  Sep 
167^4  May 
233  May 
2 1 2  Apr 
102  Feb 
87     Feb 

72  Jan 
<>7Hj  Aug 

102  Sep 
1511*  Deo 
101=8  Feb 

150  Oct 
102  Sep 
1171*  Apr 

3 1 1«  Sep 
6018  Sep 

151  Nov 

29  Hi  Apr 
H6I4  Sep 
15     Dec 

36  Hi  Deo 
154 '2  Deo 
140  Hi  Aug 
148     Jan 

47     Nov 

109     Mar 

43j  J'ne 

124     Jan 

28     Dec 

734  Jan 

257  Apr 
191     Jan 

5 1  'a  Aug 
88 14  May 

206  Apr 
II 3  Hi  Dec 
27  Hi  Dec 
SO  Hi  Nov 

140i4Apr 

234  Jan 

17     Jan 

258  Oct 
10i4Feb 

114  Jan 
23  Jan 
27  Aug 

4  Hi  Aug 

115  Feb 
90  Aug 
34H>Aug 
43i8Dec 

107  Dec 
•67  Hi  Jan 

2  2  Hi  Feb 
104     Feb 

92  Mar 
100     Oct 

1 10 14  Oct 
49     Oct 

lllHiDec 
1534  Dec 

73  Hi  Dec 
7  Nov 
3     Nov 

2S'fiOct 

37  Hi  Dec 
•95     Oct 

35     Dec 


lOigJan 

48     Ma\ 

2     J'ly 

lOHiDec 

34     Aug 

•75      May 

2314  May 

as     Feb 

22     J'ne 

•60     J"n^ 

95     Maj 

1 14  .May 

lH!->la> 

6=8  Feb 

101     May 

2     Feb 

•24^8  J'ne 

7^8  Jan 

9     Mar 

74  Hi  Nov 

914  Apr 


720  Dec 
34i8  0ct 
■75  May 
86 14  Deo 
22  Nov 
8634  Mar 
1-0     Dec 

4  Oct 
20  Is  Oct 
1038  Dec 
32HjDec 

7 14  Apr 
2834  Jan 
13  Hi  .Mar 

I'sOct 


1838  Dec 

6434  Dec 

6I4  Dec 

13     Dec 

93     Dec 

2=8  Oct 

36  Hi  Dec 

115     Oct 

47      Dec 

3I4  Jan 

lis     Jan 

S'sOct 

3     Jan 

9     Jau 

140     Mar 

I6I4  Oct 

5334  Dec 

13=8  Feb 

75     Dec 

88     Dec 

1334  Deo 


3938  Mai 

el     May 

7  Hi  Dee 

105     Jan 

li«J'n« 


58=8  Nov 

t7l5  0Ct 

15 1^  Feb 
134     Dec 
2Tg  Feb 


Before  pay't  ofassess'ts  oaUedia  1905.    dBeforo  pay't  of  ass'ts  called  in  1904.   •Bidaudasked.   (t  New  stock.   tAss'tpald.   t  Ex-rights,   a  Bx.div.  dfc  rights 


t 


Dec.  29  1906. 


Boston  Bond  Record. 


I5«3 


BOSTON  yl'OCK   KXCU'GE 
WKEK    t.VDLNlT    l)EC  28 


5*. 


Am  tieu  Telephone  A» 1908  J 

Aiu  Telep  it  '1V>1  coll  tr  4s.  1929  J 
Am  \Vnl  i'aper  1st  s  l  os  i;  1919  J 
A  tell  it  NebrasKa  1st  7i!..l9US,f/| 
Atoll  Tin>*  S  tegen  i;4s..  199  j  I. \, 

AdUi-'tnient  s  4s I'ly  199,')  x 

Boston  Kuci  l,n:IU  1st  l)S.19USl.\I 

C.'dlisol  i>s 1924  M 

Boston*  lioweli  -is 1997,  j 

Is 19U-.IJ 


Boston  &  .Maine  4 '-"^ 1944  J 

Boston  Terimiinl  ist3SiS-1947  F 

BUT&  -Mo  Rivcx  Gs 1918  J 

>; on-exempt  lis 19181  J 

Siukinp  mud  4s 191t)|  J 


Bntte  <te  Boston  1st  lis 1917 

Cedar  Kap*  Mo  K  1st  7s. 1916 

2d  7s 1909 

Cent  Vernu  1st  i:4s...\la.vl920 
C  B  ife  w  Iowa  Div  1st  58.1919 

Iowa  DiT  Ist  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  A  S  W  8  t  4s 1921 

Illinois  Div  Sigs 1949 

Joint  bonds  Hee  (.it  Northern 
Chic  Jc  Ky  <fc  Stk  Yds  5s  .  1916 
(Joli  trust  relundinjc  p  4sl94(» 
Ch  ilil  &  t;t  P  Dub  1)  6s..  192U 
Ch  M  <$.-  8t  P  Wis  V  'Uv  6sl920 
Chie&Noilichlst  gu  58.1931 

Chic  <te  W  Mich  pen  6s 1921 

Concord  &  Mont  cons  48. .1920 
Conn  <fc  Pass  14  1st  «:  4s. ..1943 

Curient  River  1st  58 1927 

Det  ar  li<ip<fc  W  I8t4s...l946 
Dominion  Coal  Ist  s  f  5s..  1940 

Fitchburjc  6s 1908 

4s 1916 

4s  1927 

FremtKlk&MoVlst  B8..1933 

Unstamped  let  68 1933 

9T  Nor    (J  B  Jay  ooll  tr4sl921 
Be^steredis 1921 


J'riiiav 
Dec  ^S 


Uxa         Ask 

98>4 

90       901? 


UOVjIOC 
91W|    93 

"^-y^ '.'.'.'.'.. 

'.".'.'..  "stj" 

"99'''iro'6" 

10114 

'913^ !'.".!" 

104  104  "a 

;!i;;.'ioi"' 

101  41 

ioo"  ioi" 

134*34  ■■—   ■ 

134^4 

96  m  Sale 
9614  Sale 


Kaniie  or 
Last  Sale 


/.ow       Uig>i 

98  ><        9-i'.. 

91)  90  S 

i;'<7S'N'ov'(ii> 

104     Mar'06 

100      UUUio,, 

9238  Dec  "Ob 


llii 

104  "-J 

101 

114 

112  "-J 

10s 

102 

99:'8 
100 
123  ', 
111  's 

86 
109 

lol 

1024 
09  \ 

102 '6 
9814 
9134 

104 

98 
122 
12d 
103 
luia4 
101 14 
112 '4 
104 

92 

98 
103  "u 
10318 
100 1-, 
134^1 
140 

961* 

96 14 


Keb'04 
Apr '00 
yop  •()(■. 
J\l«r'o6 
Jan  '03 
Dec 'Of, 
Sop  '05 
Oct  "Oli 
J'uc'Ol 
Nov'06 
,riy'06 
Dec  '06 
Jlay'dS 
Aug'06 
J'ly'OO 
Dec '00 
J'ne'Ori 

98  «4 

Dec '06 

lOli^ 

Nov'Ob 
Apr '06 
Feb '05 
Aug'Oli 
Dec  '06 
J'ue'06 
Jan  '03 
Nov'06 
Dec'06 
Sep  '06 
Sep  '05 
Apr '05 
Oct  '06 
Nov'HU 
Apr '05 
97 
96I4 


Since 
Jauuarti 


Ia)W  Hiiilt 
97  >■.>  100 
89-'4  \i> 
-J-oV  8>^, 
101  101 '4 
99^4  lUMS. 
92%    97 


101      mi's 
114      114 


'A^"\i  111'4 
"99"  "99'^ 


12o'8l'^"3i4 


86        90 


100  101 

102  Is  104 
99      100  ^i 

lu2"8l05i-2 
97  ".i  9958 
90  Si    94'., 

103  Hj  107 
97        99«j 

V12      124  >4 

iilVt"  i03" 

101  105 
IOII4IOII4 


100  106 
90  97 
98      101 


99 14  IO2I2 
134^,  1371s 


OB'S  101^4 
96'4l01it, 


lt«».M>.-» 

BOSTON  STOCK  EXCU'GE 
Wkkk  ENUl.N'ti  DKC  28 


Illinois  St<el  deben  5» 1910 

Non-couvei  ideben  d«...1913 
lu  KallsitMoui  ('1st  78..  1917 
Kan  C  Clin  <t  Spr  1  si  5rt. . .  1925 
Kan  C  Kl  S  c\fc  Unit  iHt  7s..  1908 

KauC  Ft  Scott  »k  M  6s 1928 

Kan  CM  it  H  L'en4s 1934 

Assi'iiled  iiu'oiiie  5s 1934 

Kan  C  <t  -M  Hy  .t  Br  1st  5sl929 
KanCSt  Jo.t  C  15  Ist  78. .1907 
Maine  Cent  cons  Isl  7s...  1912 

Cons  Ist  4s 1912 

Maro  HouKhctOntlat68.1925 
.Mexican  Central  con8  48. .1911 

Istcons  inc38 Jan  1939 

2d  cons  inc  38 Jan  1939 

-Mich  Teleplst  58 1917 

.Mlnne  Cieu  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  6s 1929 

New  EngTeleph  68 1907 

6s  1908 

5s  1915 

New  England  cons  g  5s. ..1945 

boston  Term  1st  4s 1939 

Old  Colony  gold  48 1924 

Oreg  Ky  &  Nav  con  g 4s..  1946 

Oreg  Sh  Dine  Ist  g  6s 1922 

Repub  Valley  1st  s  t  6s. ..1919 

Rutland  1st  con  gen  4I2S.194I 

Rutland-Canadian  let  481949 

SavannaltKlec  Istcons 68.1 952 

Seattle  Elec  Ist  g  5s 1930 

rerro  Haute  KiPC  g  a» 1929 

Torrington  Ist  g  5s 1918 

Union  Pac  RK  <fe  1  gr  g  48.1947 

Ist  lien  conv  48 1911 

United  Fruit  conv  gen  5s.  1911 
U  S  Steel  Corp  10-60  yr  58-1963 

West  End  Street  Ry  4s 1915 

(iold4i2S 1914 

Gold  debenture  4s 1916 

Gold  48 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  VaUey  Ist  7s..  1909 


J-J 
A-0 
.\  O 
AC 
J-1) 
M-N 
MS 
MS 
A-O 
J-J 
A-O 
A-0 
A-O 
J-J 
J'ly 

f? 
J-J 
FA 
A-O 
A-O 
A-0 
J-J 
A-O 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
M-N 
M-S 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 
J-J 


i~ncr 
/•ritlav 
Dec  v8 


\mu 


.-tsk 


100     UiOia 

122 '8 

97^2 

Hh^j'.'.'.'.'.'. 
Olio 

92'y     ... 
IOOI2 


120 

83  4    86  '-J 
25         28 


9934  . 


103 


104      105 


109 
iou' 


100      .... 
100      .... 
99        991Q 


Hanye  or 
Last  Salt 


Loiv 

1 00 '8 

U)o 

12  ."4 

97  V 

1 02  h 

1  1  8  '.J 

9  I  4 

92  ■•" 

101   ' 

IO11I4 

113'v 

101 14 

lis 

84-, 
26  '-i 
17  ■•4 


Oct  '06 
10(11.^ 

Nov'iu; 
Sep  '116 
Nov'()6 

1 ;  8  ^ 
Dcc'oi; 

Dec '00 
J'ly'OO 
Sep  'Oi; 
Nov'06 
Sep  '06 
Mm '04 
Dec '1)6 
•  >'M  '00 
A«g'05 


1024  Ang'0  4 
9934  Di'c'Ui; 
101)  Oct  '06 
10034  Oct  '06 
106^4  Apr '06 


101  Iq 

11-21  ■>H 
103 
1071.2 
102 

981-2 
104 
102 

99I12 

115018 

108  Vj 

1197  1^ 

ioois 

103 
102^8 
10014 
99 

1194  Wj 

109  ■■'s 


Sep  '06 
Jau  '05 
Mar'06 
Dec '1)6 
Nov' 05 
Mai '02 
May'06 
Oct  'W 
Dec  'O."; 
Xov'Oi) 
Dec'O. 
Apr'OG 
Dec'Oo 
1197  >•. 
Sep  'Ot" 
J'ly'OO 
Jan  06 
Dec'06 

99 
Sep  '05 
Aug'05 


.Vo 


Jianpe 

Since 

January  1 


l.oiv  J-itgh. 
100  lOliy 
100      101 S 

122'Hl-2i4. 

97'-i  too 
102  1.2  106 
11  /-.J  12318 
94  Si  991^ 
92    94 
100   I04IQ 
I0014  1021a 
113\115  , 


I9I4 


84^4 
26111 


97   IOOI4 
100   lOlia 

10034 101»« 
1 04   107 


lol  1-2  I0H2 
103      103 


98       OSH^ 
1031-2  loa 


99 '•2 

102  Wj 

II. V)!,. 

lO.-) 

1106 

10018 

1 02  '.. 

102'\ 

100  I4 

99 


100 

1104^8 
155 

1  1214 
•Viuu'e 

102«8 

1031a 

102'lg 
102''» 
103  la 


N  OTK — Buyer  pays  accrued  interest  in  addition  to  the  parchase  price  for  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly.  Yearly 


Share  f rices — Not  far  Centum  tVices 


Baniraau 
Dec  -rj 


22- 


22  ii 


48 

*13 


48 
13 14 


51 
»8 


51 
38 

111*    111,^ 
-7  7H 

•3134 

•141-2    15 
»101     102 
78^8    7914 


6S5i«  68=6 

•47^4  48 

7-»      7-* 

22^8  23 

6  6 'a  69  H 


*44 
•45 


45 
46 


59=8    59=6 
92^    93 
*27      


JUoncLay 
Dec  Si 


lUl^lOTn 

22 

23 

4813 

48I5 

•13 

51 

51 

37  "o 

374 

llifl 

1114 

-63, 

71^ 

'31.^4 

33 

*  14  1-2 

15 

100^4 

101 

7739 

78 

214 

■2^ 

68 

l8B,„ 

*4734 

48 

715,„ 

8 

22^4 

22  > 

6434 

6') 

-44 

45 

♦45 

46 

59  la 

59  V 

91i« 

9214 

iMesUay 
Dec  23 


a 

a 

M 

GQ 
> 

oa 
> 


iVeiiyiesitay 

Thursday 

iriaav 

DecSe 

Decs? 

Dec  28 

ibs" 

i'os" 

i07'i^io7"i2 

1071^10734' 

2234 

2234 

•22       23 

•221a    23 
•SO       821a 

491, 

49 14 

•48     

-48        491a 

•13 

1338 

13       13 

-13        131a 

51 

51 

5034    51 

51        51 

373s 

37 '2 

37 »8    3734 

377g    377g 

11 

U^ 

111*    iu» 

11        III4 

•634 

■1^ 

♦7          734 

•61a      7 

313^ 

31', 

3134     313^ 

♦32        33 

*14i.., 

Id 

141-2    15 

15        15 

101 

lOlii 

101      IOII2 

lol      101 

78I.J 

79 

78^8    7934 

a;77ia    IS^^i 

2I4 

2I4 

238        238 

-214      212 

68^18 

68ii 

68"i6  683iB 

68  ^s    69i,i 

'4734 

48 

-4734    48 

48        48 

71  =  16 

8 

8           8 

8           8 

23 

23 

221a    22J4 

2238    221.2 

65i8  65l3i6 

6638  67l3ie 

673j  68«i6 

*44ia 

■ir,", 

45        45 

•44  Sj    45  s, 

•45 

46 

•4514    4614 

47I4    48 

5912 

69 12 

59        69  H; 

59        59 14 

9216 

9234 

93        93 1.2 

9339    9334 

♦27 

30 

25        25 

25        25 

ACTIVE   STOCKS 

(.For  Sands  and  Inactive 
Stocks  see  below) 


BtiUiiiiore 

Consolidated  Gas 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     Istprel 100 

Do     2d  pref 100 

United  Ry  &  Electric.    5u 

Pliilndelpliia 

American  Kailways 50 

Cambria  Steel 50 

Electric  Co  ot  America   10 

Gen  Asphalt  tr  ctls 100 

Do     prel  tr  ctf a 100 

Lake  Superior  Corp 100 

Leiugh  C  &  Nav  tr  ctls.   50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  RR 50 

Philadelp'aCo(Pittsb).  50 
Philadelphia  Electrict.  25 
Phila  Rapid  Transitc.    50 

Reading 50 

Do     1st  prel 50 

Do    2dpiel 50 

Union  Tractou 50 

United  Gas  Impt 50 

WelsbachCo 100 


Sales 
ol    Ui,e 

Week 
dKares 


412 
139 


200 
25 


3. -.7 
3,840 
4,466 


300 

617 

566 

4,425 

675 

4,2 -i2 

26 

1,833 

1,535 

49,825 

15 

120 

944 

6,13u 

85 


Mange  for  Year 

1906 


Lowest 


82 
97 
22 
83 

48 


T'ne  7 
J-ly  3 
Dec  24 
Sep  20 
Deo  22 


13     Dec  27 


5034  Sep  10 
3034  Jan  5 
Jl  .May  9 
6  Nov28 
31  Dec  7 
I4I2N0V26 

100  Dec  21 
65  May  2 
i"i6  Oct  8 
6138  J'ly  3 
47  Apr20 
6  ig  Dec  7 
20iaNov2) 
6614  .May  3 
43=8Aprl6 
4478 -^l^y  2 
oSigliec  18 

118 1  la  May  16 
26     Dec2; 


Jiigliesl 


02  J'ne20 
1 1  '.  I4  Dec  1 1 
32  Jan  17 
9134  Mar30 
62  1-2  Jan  5 
19      Jau  ;  5 


54 

39 14 
12^8 
14 
48 
2334 
118 
86 

731I18 

a54-2 

93ia 

«3-l'4 

83 
471-'' 10 

51 

6  J 
101 

32 


Jan  27 
Nov.-iO 
Nov20 
J  an  4 
Jan  19 
Jau  15 
Jau  19 
J'ne  8 
Jau  10 
Jan  22 
Mar  2  6 
Oct  17 
Jau  27 
Jan  23 
Jan  23 
Jau  23 
Aug2 » 
Feb  15 
Mar  1 


Kange  lor  Frevious 
Year (lyoSj 


JyOiuest       /U(jHest 


83  May 
99  May 
211a  Jan 
83  .Mai 
47^6  Jan 
1 2  la  Apr 


48  Jan 
24=4  May 
101-2  Jau 

81-2  Dec 

36      Nov 

14iaMa\ 

lOU  1-2  J'ly 

521a  Jan 

■<i  "s  Dec 

jl3jgMtty 

4934  Jau 
8      J 


Go 


ue 


734  Jan 

!9'>fi  Jan 


■>g  Jan 

May 

.-     Jau 

58 14  Mar 


90 
20 


J'ue 
Feb 


90  Apr 
110>4  Sep 

34     Dec 

91  la  Not 
64  Dec 
18     Mar 


544 

32 
12=8 
17 '4 
49 
25 14 

1 23 1-2 
90  4 
534 
73  ■6 
55 14 
12-^ 

{36 

711318 

47  '8 

50 13 
63 '4 
125-'s 
31 


Apr 
Deo 
feb 
Jaa 
Jan 
Mar 
Nov 
Not 
Jan 
Aug 
Nov 
Apr 
Apr 
Not 
Aug 
Not 
Oot 
Apr 
Not 


Ptlll^lifc.l.l'lilA 


inaclive  ."Moclta 

Allegheny  Val  iiret 5C 

American  Cement 10 

Ainer  Gas  of  X  J 100 

Bell  Telephone 50 

Cambria  Iron 50 

Central  Coal  &  Coke- 100 
CoDsolTracot  NJ...100 
Diamond  State  Steel. .10 

Preterred 10 

Easton  Con  Electric  fa. 50 
Elec  Storaire  Batt 100 

Preferred 100 

Ft  Wayne  &W  V 100 

Gemiauiowu  Pass 50 

IndianapoUs  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  .Sm  Pow<fcCliciii.50 
Kevhtoue  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Mltiehai  <fe  Schuyi  H..50 
N  Haven  Iron<t  Steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsylvania  halt 50 

Pennsylvania  Steel..  100 

Preierreii 100 

Pliil.'i  Co  (Pitts)  jirer...50 
Phil  (ierniauifc  Nomij..5y 

Plula  'Jraction 50 

Railways  General 10 

Susqueh  Irou  &  Steel. .5 
Tidewater  Steel 10 

Preterreil 10 

TouoiiHh  .Mining  of  Nevl 

Union  Tr  of  Ind loo 

United  N  J  RRdfcC.lOO 
Unit  Trac  Pitt«  pref. .50 
W:irwick  Iron  <fc  steel,  lo 
Wp«t  Jersey  &  seash.50 

Wc-tmorehtDd  Coal 5u 

WllKpM  Gas  <fc   K10C..IO0 


md 

Ask  1 

"10" 

"io'i; 

51 

75  "a 

■"he 

"ee' 

"69'" 

•2213 
2434 
11 

23 

25S, 
Ilia 

16 

17 

"2" 

■"23: 

1 

113 

115 

1 

471.. 

47^8, 

96 
6>a 

97     1; 

ll 

19^ 

"iK 

49     i 
s 

'.'.'.'".  1 

1'HIL.A«E1,FU1A 


iionds 

Al  Val  B  ext  78  1910  A-O 
AltcfcLVElec  1  i.,8'33.F-A 
AmRysconvSs  1911-J-D 
Atl  City  Ist  58  g'19-M-N 
Balls  Ter  1st  58  1926.  J-D 
Berg&EBrwlst63'21J-J 
Bethle  Steel  6s  1998. Q-F 
Choc<fc  2Vto  1st  53  1949  J-J 
Ch  Ok  <S;G  gen  5s '19  J-J 
Col  St  Ky  1st  con  5s  1932 
ConTracolN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  1 1  Gas-L  Ist  g  5s  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
LohiiiUNav  4ia8  '14.W-J 

RRs  4s  g 1914-U-F 

Gen  M  448  g.l924.t^.F 
Leh  V  C  l.st  58  g  '33. .J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gcu  cous4s  2003-M-N 
Leh  V  Tran  con  4s  '35J.D 
New  Con  Gas  5s  1948  J-D 
New.irk  Pass  con  os  1930 
N  Y  Ph  &  No  1st  48  '39  J-J 
Income  4s  1939... M-N 
Xo01iioTraccon.'>K'i9.J-J 
Penn  gen  6h  r  1910..  Var 
Consol  5s  r  1919...  Var 
Penn  <fc  Md  Steel  con  68. 
Pa  <fc  NY  Can  58  '39.  AO 

Con  4s  1939 A-O 

PennStex?!  Ist  6h'17  M.N 
People's  Tr  tr  certs  4s  '43 
P  Co  lHt<fe  col  tr  5s'49  M-8 
Con&coltros  195 1  M-N 
Phil  Elec  gold  trust  cttii. 

Trust  certifs  4s 

P  <fc  E  gei>  .M  5  g  '20- A-O 
Gen  M  4s  g  1920..A<fcO 


£id 

Ask 

98 

ioii'. 

106 

U9ia 

113 

IOG'4 

io7'" 

106 

971a 
108 

9734 

85 
671.. 
104 

112 

149 
97  ig 

■97 'la 

Hl»4 

10734 

1081, 

ioi" 

ioi '1-2 

ido'ii 
991* 

68 
11114 

107  ■■ 
lol 

i 

1 

PHll.AUELl'HIA 


Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Con  M  6s  g  1911. ...J-D 
Ex  Imp  M  4s  g  '47.  A-O 
Terminal  58  gl941.Q-F 
P  W  &  B  col  tr  4s  '21.  J-J 
Portland  Ry  1st  5s  1930. 
Koch  Ky&:  Lcou  5s'54J-J 
U  Trac  Ind  geu  5s'19. J-J 
Un  Rys  Tr  clfs  4s'49J&J 
United  Rys  InvlstcoUtr 

Slis  1926 M-N 

U  Trac  Pit  geu  5s  '97  J-J 
Welsbach  s  f  5s  1930-J-D 
Wlks-B  GciiE  cou5s'55J-J 

BALTLUOItK 
Inactive  fStocks 

Ala  Cons  Coaldi  lion.  100 

Prel 100 

Atlanta  <fc  Charlotte.  .100 
Allan  Coast  Line  RR.  100 
Allan  Coa-st  L  (Conn)lOO 

Canton   Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  <fc  Fla...lOO 

1st  prof 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anacoslia  <fc  Pot  5s 

Atl<fc  Ch  1817...1907  J-J 
Allan  C  L  KK4al952.M-S 
Atl  Coast  L(Ct)ctf8  5s  J-D 

Ctts  ot  iudebt  4h J-J 

5-20  yr4s  1925 J-J 

BaltCl'ass  lst58'll  M-N 

Bait  Fundg  58-1916  M-N 

Exchange  3ia8  1930  J-J 

Ball  &  P  1st  68  m  1  '1 1  A-O 

Ball  Trac  l8t58-.'29  M-N 

No  Bait  Div  5s  1942  J-D 

Convertible  5s. '06  M-N 

Cent'l  Kycon58l932  M-N 

Exl<fc  lmp58.1!l32M  S 


Bid 

A  si-: 

11034 

107 1-. 

1031a 

121 

100 

101 

8834 

89 

90 

11212 

73 

74 

62 

90 

92I3 

180 

320 

330 

90 

9  2  la 

13 

32 1.2 

331.2 

30 

96 

9'j 

80 

85 

7 

8 

102 

103  H 

lOSia 

103  34 

95 

107 

iio 

8812 

92 

89 

92 

10312 

101 

110 

HI 

103 

101 

105 

112 

il4 

114 

116 

lbs" 

110 

109 

111 

ii.\ivn.uottE 


ChasCityRy  lst58'23J-J 
Clias  Ky  G  d;  El  5s  '99  M-S 
Cliarl  C&  A  ext  53-'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  Ist  5s.. '22  J-D 
City&  Sub(Was)lsi6s'48 
Coal  &  I  Ky  1st  5s'20F-A 
Col&Grnv  1st  6s.  19 16  J -J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga<fc  Alalstcon  5s  '45  J -J 
Ga  Car  &  N  1  st  5s  g  '29  J-J 
Georgia  P  1st  6s. -.'22  J-J 
GaSotfc  Fla  Isl  is  1945J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  M-N 
Kuoxv  Trac  1st  5s  '28A-0 
LakeK  Kl  1st  .gu5s'42M-S 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 

Incomes  

Npt  N<fcO  P  ist  58'3S  M.N 

General  5s 1911  M-S 

Norfolk  St  Ist  5s '44.. J-J 
North  cent  41.2s  1925  A-O 

Series  A  58  1920 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  63  1997. J-J 
Polo  Val  1st  5s  1941. .J-J 
Sav  Fla  &  West  53  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  <fc  Roan  5s  1926.  J-J 
South  Bound  1st  5s. .A-O 
U  El  I.«fcP  Isl  4  ias'29  M-N 
Un  Rv  di  El  Isl  43  '49  M-S 

Income  4s  1949 J-D 

Va  Mid  Ist  68  1906. -M-S 

2d  scries  63  1911... M-S 

3d  series  Os  1916. .M-S 

4lh  ser  34-58  1921-M-S 

olh  series  58  1926.  M-8 
Va  (Stale)  38  new  '32.J-I 

Fund  debt2-3»  1 991  .J  J 
West  N  Coon  68  1914  J-J 
Wes  Va  C<fc  P  1  si  6g'  1 1  J  -J 
Wll  <k  Weld  5.1. .1935.J.J 


Mia 


103 
93 
114 
112 
10-^ 
103 
105 
114 
106 '4 
111  la 
10^34 
109 '4 

lis 

113 
571..^ 
301, 

105 

115 

112 
83'-, 

"d'i" 
'108 

108 
115 
115 
110 
1)4 
112 

81 
114 
109 

93 

89 

57 't 

io'oK, 

109 
109 
110 

96 

9614 
110 
10712 
115 


Ask 


95 


llO 

104 

105  "a 

116 

10634 

112 

IIOI4 

UO 


116 
53 
SOHl 


114 
83^4 

ibo" 
iVo" 


116 


111 

931a 
8914 
68i« 

ibs" 


112 
108  <« 
117 


B;.!  or-d  asked  prices;  no  sales  on  thw  day.     '.  Ex-rig)ite.     |1  :S7.50  paid,     t  $15  paid,    t  $10  naiil.     /  S20  pawl,      a  K»3celpt«.      t  $25  paid.       c  $30  paid. 
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Volume  of  Business  at  Stock  Exchauges 


XltA_NWACTIONH    AT   TUE  XEW   YORK   STOCK   JSXCHANWk. 
OJAILY,  WEEKLY  AND  YEARLY 


Week  ending 

Sloekt 

Hailroad  Ac 
Jiondt 

HtaU 
Bonds 

JJec  28 
lyoo 

Hhartt 

Par  value 

batiirilay 

AloniUiy 

Tuewiliiy 

Weilnosday 

Tliiirs(Uty 

b'nilay 

540.487 
872,959 

""eos'iwo 

770.r.^8 
011,389 

$41.5(18,200 
69,333,100 

IIOLJ 

49,811.500 
03,618.800 
49,323.900 

«9O7,0O0 

1,885,000 

DAY 

1,924,000 
1.557,000 
1,933,500 

$81,500 
108,500 

'"""rttV.SOO 
200.000 
140,000 

Total 

3,400,713 

$273,855,500 

.$8,206,500 

$622,800 

V  s 
Bondf 


$1,000 

"ti',600 


$10,000 


kal«a  at 

Sew  Yoric-  atock 

Kvcli  angc 


atocK.-— .Mi.suiircf 

far  VAiae 

Banic  .-.iiuicM,  par.. 

UD.SUS 

vioveruiiii.Mil  oouil: 

Staw  Uoiius 

liR.  ;iiiii  UII.S.  boLii 

Toiiii  bouas.. 


Week  ending  Dec  28 

January  1  to  Dee  28 

1900 

1!)05 

<i,!i;i7.l7C 

*630.2 17.01)0 

*17,700 

*25.000 

2.7Sl',5U0 

12,09t<,500 

IJiOO                    1905 

3,400,713 

273,o55.:'iOO 

.H  1.500 

.■};  10,000 

02.!  .800 
8,2i,'li.50O 

2S3,3ii3.ti59 

1i24,7lJ3.4:<ll,27,'i 
i7-z8,500 

.'i;i,S(;o,800 

67.411.S50 
6vi2,703.20O 

202,007.941 

v24,311.9l':i.7OT 

1  858,30  J 

.i;l, 189.120 
200.7i)O.;)JO 
SI  4, 479.200 

$8.S3:-»,3O0 

*14JJ84,000 

J67 1.984  850 

iil,022,435.27O 

DAUA    XUA.N.SAOriON.-s  AT    TH  li    BD.-iTOX   A>fU   i-HILAX)  iiLFRIA 

i-XUHAMt-it-S 


Wee<   l"liil  'ilg 

Dec  i'6' 
J.  '.J'Jd 


SiituKUiy 

ijiouuay 

Xuesu.iy 

Wei'ii',:.-iilay . . 

Tliur.siuiy 

B'riiloy 


jioston 


I'hicadelp/iia 


Listed 
sHaren 


TotHl. 


47,483 
56,643 

011,300 
7.1,173 
69,053 


Cnitsted 
sibares 


4,000 

S,'J49 

"0,669 

11,277 

li,u5( 


Bond 
saoes 


Listed 
shares 


$35,000        17,124 

27.000        15,583 

...HOIjI  DAY  .... 

Iri.OiJU!  9,49^ 

2>J,UU0f       20.143 


VnUsted 
snares 


10.000 


309,718|       36,652|     $119,000 


ly,900[ 


_i . 


3,440 
4,09rf 

'2",307 

4.iy3 

0,072 


S2,309|        20,171 


JSond 
sates 


$18,000 
23,500 

'"5i',r<j<'> 

OJ,uOO 
22,100 


1174,700 


Outside  Securities 


A  IVecicly  Review  01  Outside  Market  wiU  Oi'.  found  on  a  preceding  paye. 


!5trcel  tlaiUvays 

.Niiw  voKK  cixy 

BleeckS5l<fc  i'al  b'  slk  100 

lllsl  luoii.  48  1950  ..J-J 

I  «'y  A>  Till  Ave  iUc  ..100 

%iiu  luol'D  5s  1914  ...J -J 

Cou  5s  1943    'Sec  siocU 

B'wuy  Surl  Isl  5n  gu  192-1 

IIGeiiL'l  (Jto^sl'u  stic.lUU 

UlslM  Os  19-J2  ...M->; 

llUeii  Pk  ^i  cfc  li  K  slk.  100 

i|(Jlir'L'i<i5  loili.'^i  btk  100 

Cold;  9Ch  Ave  5s  »'>e«  Slock 

Dry  1)  K  B  •!;  li  — 

1|lst  J.:«)Ul  5s  1932.. .J -I) 

llScnu   5s  1914 k'-A 

Eiglilli  Aveuuo   Slk. .101! 

L.'icriii  OS  1914 b'-A 

ll42a<S5  IjH  Sli<''v  Slk.. 100 
420  St.  M  <ic  St  N  AV..IOO 
]|l8tmoit  Os  1910  .Al-S 
li2iliucoino  Os  1915  J.J 
Int-erboro-MotroiioUtan— 
Comuioii.  .Sec  Stock  Kx 
Prelerreil.  6cc  Stock  Ex 


Hid 

30 

90 
230 

loo 

Kxcli 
J  104 
290 
111 
ISiO 
;08 
lixcii 

lOS 
100 
SVi) 

9.-1 
375 

i>o 
10-J 

OU 

cha'  ge 
clia'gi.' 
Excli 
k  Kxii 


4  Si 'y  bouils.    .'S^e  Stock 
Lex  A  V  <fc  Pav  b'  5s  <'5;r  .--t 
lIMetroiKii  .Seciirilies  100 
Melropol  E«treel  Ry.  100    100 
Ninth  A veuue  stock. loo    170 
Secouil  Aveiiuo  stocklOO    19 

111st  mort  5s  1909  M-N  HOO 

Consol5s  1948 l'"-A  JllO 

llSixtli  Avenue  stock  100  108 
Son  Boulev  5s  1945. .J-J  UOO 
So  Fee  1st  OS  1919. ..A-O  «105 
Third  Avenue    JSee  stock   Exch 

TaiTy  \V  .';>  &  M  5s  1928  nov 

ikersSliiK58l940A.O  JlOO 
28Ui<fe  29th  Sts  1st  OS  '90  J 105 
HTweniy-Th'U  .-^t  stk  100  375 
Union  Ky  1st  5s  1942  b'-A  5105 

VVesteiie.Hl  1bl5s'43  J -J  ilOl 
BBOOKXVN 
Allan  Ave  5s  1909. .A-O  i    99 

Uon5sg  1931 A-O  « 104 

B  B  &  W  li  5s  1933. .A-O  9« 
Brooklyn  City  stock.. .10    220 

Con  5b    <Se«  Stock  Exch  list 
Bkln  Crosstn  5s  1908.  J -J     100 
Bkniiul.slst5sl941  A-O     103 
Bklnyuoit  SuO    ib'ceStk   Exch 
Bklyn  Kap  Trau    ,See  Stk   Exch 
llConeyls.  Ji  Bklyn  ..100    190 

1st  cons  g  4s  1948. .J-J       90 

Brk  tj&  :S  5s  1939.J-J  105 
Gr'pt>i;Lorimer  St  1st  Os  103 
Kings  Co.  Elevated — 

1st  48   1949     Hee  Stock   Exoh 
Nassau  Elec  prel 100      05 

5s   1944 A-O     103 

1st  48  1951 See  St  k  Esc 

N  \Vb'g<>sElailstex4»2S  100 
Steinway  Ist  Os  1922. J-J  .illO 

OTHliR  crriEs 
Bufialo  SU-eet  Hy— 

1st  consol  58  1931..F-A  ilOOh. 

Deb  Os  1917 A.O  no5 

Chicago  City  Ky  ie*  C  hicago 
Colcunbus  (O)  St  Ry..lOO    101 

Prelerreil 100    109 

Colum  liy  con  6s    Hee  eii  ila  list 

Orossi'wnlst58'33.J-D  5107 
Grand  Kapida  Hy 100      70 

Jt^eleneil 100      87 

Lake  8t  (Chic)  El  Hee  C  hicauo 
IILouiav  St6sl930..J<&J  4110->4 
Lynn&Bo8l8t5s'24.J.D  H07'-j 
UNew  Orl  Rys  &  Lgt.  100       32^j 

11Preferre<i loo      SII4 

TIGeu  :tf  «  4  >2S  '36     Hee  8tk  E 
JJortli  Cliic  Street    ,V««  c  hicafro 


Ask 

33 

92 
23S 
104 
list 
U)0 
330 
115 
200 
170 
USL 

110 
102 
385 
10 1 
100 

70 
105 

70 

list 
list 
list 
lisl 


U2 

ISO 
200 
102 
112 

173 
104 
106 

list 
104 
102 


400 

107 
104 

lOlh, 


100 
230 

102 
107 
list 
list 
220 
93 
108 


list 
75 


li  lisl 

104 

114 


llOa. 


Usl 
101  »a 
110 

109  V 


90 
lisl 
Ul 
110 

331, 

8IH1 
xi  list 

Usl 


:->n'eei  U;i;Uvay» 

Pub  Serv  Corp  of  JS'  J190 
Tr  ctts  2"d  U>  0','o  perpet 
Coli  trust  5s  gold  notes] 

19(i9  optional il->; 

Xorth  Jersey  St  llv  lOUJ 

1st  4s  1948 AI-NI 

Cons  True  o£  N  J . . .  lool 

1st  5s  1933 J-D 

New'k  Pas  Ky5s'30J-J 
Rapid  'll-aii  St  Ky..lOO 

Ist  5s  19-_'l A-O 

J  C  Hob<!«;  PateisonlOO 

4s  g  194y M-JS( 

So  J  Gas  El  &  Trac  lOO. 

IjU  g  5s  1953 M-S 

Xo  Hud  Co  Ky  Os'14J-J 

5s  1928 JT-J 

Ext  OS  1924 Al-M 

Pat  City  cou  Os  '31. .1-1) 

2d  Os 1914  opt  A.O 

So  Side  El  (Cluc)  .See  C 
Syiacuse  liap  Tr  5s  1940 
Trent  P  cfe  K  5.s  1943J-D 
United  Rys  o!  St  E — 

Com  vot  ir  cits 100 

11  Preferred 100 

<4en  43  1934 6ceStk 

UnitRysSauEran  ,5'«i;Stk 
Wash  Ry  &  El  Co....  100 

Prelerred 100 

4s  1951 J-1) 

11  West  Chicago  St 100 

IjCon  g  5s  1930 M-N 

Gas  Securities 

NEW  rouK 
Cent  Uu  (ias  os  g'27.J&J 
Cou  Gas  (N  i')  stk.  ilee  St 

Conv  deb  Os  ctfs  Heetitk 

IJMutual  Gas 100 

New  Amsterdam  (jas — 

1st  consol  5s  1948. .J-J 
N  Y  di  East  River  Oas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

N  Y&RiohmondGas.lOO 
Nor  Un  1st  6s  1927.J!ii-iS' 
II Standard  Gas  com  ..100 

llPreferred ,..100 

Ist  OS  1930 M-IS; 

Ol'HEU  CITIES 
Amer  Light  &  Tract.  100 

Preferred loo 

Bay  State  Ga-s 50 

Bingliamton  Gas  5s  1938 
Brooklyn  Union  <^as  deb 

Os  1909  conv  '07. ..M-S 
Buttalo  City  (ias  stockl  00 

1st  5s  1947    See  Stock 
Consol  1:1  as  of  N  J  — 

1st  5s  1930 J-J 

Consumers'  L  H  dt  Pow 

5s  193S l.D 

Elizabeth  GasLt  Co. .100 
Essex  Oi  Hudson  Oas  100 
Fort  Wayne  Os  1925. .J-J 
lias  &  El  Bergen  Co. .100 
Grand  Rapids  Gas — 

1|l3t  5s  1916 F-A 

Hudsou  Co  tias 100 

Indiana  Nat  &  ill  Gas — 

Ist  OS  190S M.N 

Indianapolis  Gas 50 

Isl  g  53  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 

Kansas  City  Gas 100 

iJLpclede  Oas 100 

llPreferred  loo 

Latay'eGaslst  Os'24.M.N 
Log<teWabVlst08'25.J-D 
Madison  Gas  Os  1920.A-O 


Bid 

ASk 

97 

100 

08 

OJ 

i    95 

90 

50 

55 

i    70 

7Ui-i 

70 

70-. 

n05i.2 

100 

ni2 

113 

245 

U07 

40 

i   70 'i 

71 

llj^ 

120 

'i   98 

100 

}10d 

110 

«i08 

110 

noi 

103 

ill.-, 

121 

a  00 

hicago 

list 

noo 

100  s. 

il02 

104 

43 

44 

81 

.s7 

Exch 

list 

Exch 

list 

3;iv, 

401.., 

80 

80 

85 

.8/r'4 

25 

30 

78 

«101 

103 

k  Exc 

h  list 

Exoh 

list 

105 

200 

i   08 

100 

iios 

107 

^100 

103 

38 

aoo 

lOii 

100 

no 

100 

120 

104 

10a 

CElOO 

112 

X  9  7 

99 

{   95 

100 

120 

130 

7 

9 

Exch 

Ust 

}    90 

95 

no3 

106 

275 

122 

124 

45 

60 

50 

00 

J102 

103 

112 

114 

22 

25 

69 

74 

}   98 

100 

i   95 

100 

50 

100 

96 

100 

44 

50 

30 

35 

ilOOSi 

110 

29 

08 

100 


(Jan  ^ec!urili«i«  1  Rtn 
.VewarkGasOs  1944. Q-J  5133 
Newark  Consol  <ia«..10o      9ii 

1!Cong5i  194S I-D     loo 

No  Hudson  L  H  >J^  i'ow  — 

5h  1938 A.O  n08 

110  dl!  liidCNatdc  111  .100 

1st  Os  1920 J-Dl 

Pat  &  Pas  Ga«<fe  Elec  1 00 

1,  Con  g  5s  1949.....M-Sj5 
St  Joseph  Gas  5k  1937.J-J|4 

Tclctfr  ifc  Telephone 

UAirierTelegdl;  Cable  loi.l 
llCentral  &  So  Araer.  lOo 
Comnier  UnTel{N  y).25 
Kmp  An  Bay  State  Tel  100 

Franklin 100 

llUold  d;  stock 100 

Hudson  RiverTolephiOO 
1IN  Y&N  J  Telei)h...lOO 
llNortliwestern  Telog.  50 

Pacitlc  di  .\tlantic 25 

liSoulhern  d;  Atlantic  25 


85 

140 

lU 

75 

45 

110 

72 

125 

120 

7  5 

99 

Eieclric  (^oiiipaiiifs     | 
Chicago  Edison  Co  I'^ee  C  hicago 
IlKuigsCo  El  l-djPCo  liM,,    \m; 
Narragan(Prov)  fc;iCo50  \x^'d^ 
NYc&y  ElLdiPowColOO       55" 

I'relenod 100       75 

Uiiiteii  Electncol  N  J  100       75 

4s  1949 J-D  }    '(0 

li'ei-ry  Cuiii|>auieM 

Brooklyn  Ferry  .slocklOO 

B  <fc  N  Y  1st  OS  19  1  l.J -J 
-\  Y  <1B  E  R  Ferry  atk.  100 

Isl  5s  19'.^2 .U-N 

N  V  d:  Hobcou  5s'40.J-ll 

Hob Fy  lst5s  1940 .U-N 
N  V  ife  N  J  2d  5s  1940.  J -J 
iOtli  d:  23d  Sts  Furry  lou 

1st  raori  5s  1919. ..j-lj 
',1  Union  Ferry  stock  .100 

1118158  1920 M-N 

Kaili'oad 

Chic  Peo  dj  St  L  prof.lOO 

deposited  stock 

Uudeposited  stock 

Priorlieu  g4'^s'30Ald;S 

Con  mtg  g  5s  1930. J&J 

Incouie  5s  1930 

Clue  subw.-iy lOO 

Ft  W  d;  i>eu  Cy  .  td..lOO 
Great  Xortlien  Ore  ^ee 
S  Y  N  H  iSc  Hartford— 

Coudeb3i2S  iOoO.  Jtfc  J 
Xortii'u  Securities  .Stubs 
Pciin.   gu  g    4'-.;>;'o    notes 

Nov  1  1907 ildfcN 

Pitts  Bess  ds  L  E oO 

Preferred 50 

URailroad  Securities  Co.- 

Ill.C.stk.tr.cfs.ser.A'52 
Sv«iboaid  Air  ijiufc — 

Colnr5si90^  op... M-S 
SeaboardCo ."iee  Bait 

Industrial  and  iMiHcel 

Alimcek  Mining v:5 

Alliance   Realty loO 

Allis  Chalmers  Co  1st  lu 

s  f  OS  '.30 opt' 10  wi.  J".  J 

American  Book 100 

American  Brass loi. 

.American  Can  com.  ..100 

Preferred loO 

.i.iuencau  Chioio  Co..  100 

Preferred ioo 

Am  Grapliopho  com..luo 

Preferred 100 

Amer  Hardware lOu 

Am  ice  Securities Hee 

Am  .UullingOs  lo  l.i.J-D 
.\mer  Press  Assoc'u.luo 
Am  Soda  Fouu  com. .100 

1st  preterreo 100 

2il   prelerred loo 

Amer  Steel  Foundries — 

.u  Os  1935 AcfcO 

.-Viiiericau  .-surety 5o| 

American  Thread  prer..5 
.-imTobac  (new;  comluo 

Pretd ;b't;e  .Stock 

4s  and  Os .S'ce  Stk 

.\iii  i'ypeto'rs  com. ..100 

Preferred 100 

.\mer  Writing  Paper. 100 

±-reierred loo 

1  st  sf  g  5s  '  19  op  '09.J  -  J 
11  Barney  &  Sm  Car  ...ioo 

',1  Prelerred loo 

HBethl'm  Steel  Corp  .100 

llPreferred 100 

Isloxl  ba—See  Stk  Ex 
Bliss  Company  com 50 

Preferred 50 

BomUfc  MtgUuar 100 

Borden's  Coua  Miik..  loo 

Preferred loO 

British  ';ol  Copper 5 

Butte  Coalition  Min..i5 
Casein  Co  of  Am  com..  100 

Preferred lOu 

Casualty  Co  of  Amer.  10  0 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  68  1919  op  'OIM.N 

Central  Leather Hec 

Century   Realty 100 

Cnesebrough  Mtg  Co  100 
Chic  pneiim  Tool,   ive  Ch 

City  Investing  Co luU| 

IJClatlin  IH  B)Com 100 

Ijlst  prelerred 100 

l!2d  preterred 100 

Colo  Industrial.  Hee  Stoc 
Col  &  Hock  Coald;  1  pf  100 

1st   g  5s  1917 J-J 

Col  tr  03  Oct  1950. .J-J 
OonsolulCar  Heating  100 
CousRy  Ltg&Retng.lOO 
Consol  Rubber  Tire..  100 

Preferred 100 

Debenture  4s  1951  A<fcO 
Cons  Storage  BatteryrOO 
Corn  Prod  Ref  See  Stock 
Cramps'  ShdiEn  BldglOO 
llCrucit)le  Steel looi 

Preferred 100 


J 100 
08 
80 

Ho5 

no-5 

SlOo 
M 

i  80 
30 
90 


1 

1 
95 
00 

0 

44 

98 

Stk   E 

102 -J 

i   987g 
t   32 

t    70 


9  J 
Exch 


\   95 
132  1., 

i    Sl^ 

150 

133 

0 

54 

190 

loo 

42'..; 

ilO 

stk  E 

103 

95 

1 


<■    95 

190 

I       4 

35u 

ExoU 

Exch 

37 

98 

2'- 
21  ' 
86 --^ 
70 
150 
18 14 
Oil 
Chang 
140 
130 
375 
175 
110 
t    12 '■4 
34  V 

'2 

00 

118 

130 

15 

08 

3^2 

12 

x74 

slk  E 

195 

420 

icago 

100 

104 

90 

90 

Ex 

74 

97 


ASH 

1:13 

107 


4 
35 
73 

103 
90 


Of) 
14934 


55 

"m 

127 


83 
lO.i 


list 

140 

100 

02 

85 


70'. 


l"-. 


74 

84 

107 

110 


85 
3.{ 

91 


2  V 


Oi> 

21s 

4 
14 
35 

8 
Exch 
15 
ll", 
76-'8 


12 

44% 
105 
X  list 

112 
175 

99  <s 
35 


94 


Ust 


100 
1.571., 

821-.. 


0"* 
55 

lyo 

105 


So 
118 
X  Ust 
100 

100 
3 
42  '.. 
10 

96  v 


J6>> 
list 
list 
40 

lUO 

2  J 
b'l 
75 


19 

05 
e  list 
145 
134 
385 
laj 
115 

12-J4 

30 
5 

75 
123 
139 

18 

73 
3'^ 

15 

78 
X  list 
200 
44  0 
list 
105 
110 


list 

70 

8/ 
lOlia 

00 
4 
5  H. 

18 

38  V 

11 
list 

20 

ll^g 

77  V 


liuliiMirinl  and  .\liHcei 

Cuban  Hs  of  1S96 

llUiainond  .vlatcli  Co.loO 
JJoiniii,onf;o!>per(new;li. 

Douglas  (Jopper 5 

Electric  Boat 100 

Preferred 100 

Electric  Vehicle 100 

Preferred 100 

Empire   Steel 100 

Prelerre<i 100 

Federal  Sugar,  com..  100 

Preleired 100 

IIGeueral  Chemical  ..100 

llPrelerred 100 

Gol.l  Hill  Cojiper 1 

Greene  Caiiau'-a  (\v  i).2li 
Greene  Con  Copper. ..10 
Greene  Con.sol  Gi'Hl...lo 
ijroene  Gold-silver....  iO 
(TUgtrenheiiiiExplo'n.loo 
Hackensack  Water  Co- 
llet g  43  52  op  12. ..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Prelerred 100 

l.st  g  5s  June  1  "22.J-D 
Hecker-Jones-Juw'l   jMiU 

Isl  Os  1922 M 

Her'g.HaU-.Vlar,iiew.lO(( 
Hoboken  Landds  liuploo 

1,5s  1910 .U.N 

Houston  on 100 

Preferred 100 

Hudsou  Realty loo 

llngersoli.Kaud  com.lOo 

llPreferred 10.- 

luternat'l Banking  Co  100 
Int'n'l  -Merc  .Marine.  lOi; 

Preferred 100 

'  ;ol  tr  d  4  '.j'2-'op'07.\.O 
Interuat'f  Nickel lOi 

Preferred lOu 

Inlurnatiouai  Salt loo 

ist  g  58  1951 A-O 

luieruational  Silver.  lOo 

Prelerred 100 

Ist  Os  1948 J.D 

Lackawanna  Steel. ..loo 

hanston  Monotype 20 

Lawyers  .Slort  uisur.lOo 
liLehcfc  Wiikesb  Coal.ou 
Lord  &  Taylor 100 

Prelerred 100 

'lii^oriUard  (P)  prel  ...lOo 
Mackiv  Companies  ..lOu 

Preferred loO 

.Madi.-iou  S'l  Garden. .100 

2u  Os  1919 Jl-N 

I  .Man halt  Beach  Co. 100 
.Mauli  Bch  Hotel  &  Land. 

Prelerred 100 

1;Gen.  g.  4s-i-,no...M.IM 

.Maiiiiallau  Transit '^v 

-Uex  Nat  Coiisiruc.plloo 

.Mitchell  Miniug 10 

.Uoiiuugaheia  it  Coal. .50 

Pjefcrre<i 50 

-Mortgage  Bond  C0...IO0 

Nat  Bank  of  Cuba lOo 

National  surety lou 

Nevada  Cous'd  Copper. 6 

liNew  Ceniial  l^oal 21; 

N  J  Ter  Dock<te  Imp.  100 
N  V  Biscuit  Os  lyli.-M.s 
N  VMtgedi  Security.  100 
1,New  i'ork  Dock. lOO 

llPrelerred  loo 

N  V  Trausporlatuiii...2i. 
Niies-BeiiiPuuii  com.  lUU 

Nipissiug  -Mines 5 

liouiario  .Silver lOo 

Otis  Elevator  com 100 

Pieierred 100 

Phoenix  Securities 

Pilliiburj;  ±>rewing 5o 

Prelerred •. 50 

Pitlsourg  Coal  see  StocK 
Pope  -Maiiui.icturintj.iou 

1st  iireterred ..100 

Vd    preferred 100 

Pratt  &  U'liitn  prei..lO0 
Public  .Serv  Corp  of  Va— 

lstuig5sJuiy  1^.30  opt 
Realty  Assoc  (Bklyu)luo 
Royal  Bak  Po wd  pre;.  100 
Safety  Car  Heal  d:  Ll  loo 

Seneca  Mining 25' 

s laser  Mlg  (Jn luu 

Standard  Cordage lOo 

ist.d.s.cis.'.jj.  red..  A.O 

Adjusl.M.os.-A.prj,,l931 
Slautiarii  CouplercomlOO 

Pret«rreil lOu 

Standard  .Milling  Co. 100 

Prelerred loo 

isl  5s  1930 M-N 

Standard  i>il  01  N  J.. loo 
Switt  dc  Co  See  Boston  St 

1st  5s  1910-1914. ..J- J 

Tell iiessee  Copper 25 

'ITexastfc  Pacilic  Coal  100 

1st  Os  1908 A-O 

Title  ins  Co  of  N  Y..100 
Tonajiali  Mm  (Nevada). 1 
TreuiouPolteriescomlOO 

Preferred  u«w     100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Typewr  com. .100 

1st  pre  (erred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    uti 

IT  UuitedCigarMfg.  ,pf.  loo 
uuiteii  Copper., 100 

Preferred 100 

U    S.  CasuiUty 100 

U   S  Envelope  com. ..100 

11  Prei  erred 100 

U  S  Rub  2d  ])f  A'ee  Stock 
U  S  Steel  Corporation- 
Col  tr  si 5s  '51  opt  '11  .. 

Coltrsl53 '51  not  opt.. 
U  STit  Gud;  Indem.lOO 

Utah  CopiK'r  Co 10 

Westchester     ifc     Bronx 

Title  &  Mort  Guar.  100 
Westingh  Aar  Brake. .50 

II  West  Elecd;  Mfg— 
Con  sf  OS  See  Stock  Exc 

White  Knob  ilin 10 

Preferred .10 

Worthing  Pump  prel.  100 


liia 

100 

12  VH 

6 

8 

30 

74 

11 

17 

S 

50 

38 

73 

70 

loiv 

33 
214 

265 

>i  90 
95 
10 
23 
Co 

105 

31 
20.1 

J  loo 

48 
130 

68~i 


UO 
91.2 

30 

75 
100 

85 

15 

02 
5 

50 
108 

70 
ti3^ 
18/  V 

50 
125 
100 
140 

70 '4 

67', 

15 

75 


t        4 
13 
i      oij. 
1 


loo 

105 

l7o 

t    li-'i 

3( 


lu2 

187  ■-.. 

4J 

■".5 

o 

15J 

■    12 

4'-2 

5iJ 

97 
t         1. 

31 

50 
E\cll 

V 

00 
13 
99 

95 
15o 

104 

t 

4?0 

10 

50 

17 

48 

120 

10 

•i7 

77 

521 

k   E.xc 

no2 

t    47^4 

V4 

no5 

170 

t    19'., 

14 

93 

39 

\        '"s 

85 

118 

lis 

t    00 

t    52 

'*2 

73 

92 

2i;5 

40 

100 

Exch 

iil2 
411214 


t    32 

175 
)156 

h.  Ust. 
i« 
2»B 
115 


ASk 

104 
122  Si 
O"* 

3  a 

80 

14 

20 

12 

57 

42 

78 

80 

103  "a 

4 

23  Vj 

33*4 
212 
2«9 


93  ■, 

100 
11 
27 
70 


109 
37 


91a 
14U 


140 
10 
31 
76 
120 
100 
IS 
65 


62-a 


71 

13>2 

1921a 

Li's'" 

103 

150 

71 

08  la 

25 


414 

17 
5 '4 
.     8 

20-.; 
lo5 
112 
190 

1S14 

45 


45 

sy^ 

Rio  " 
121a 
5 
55 

1 00 

i     '■a 

32  V 

51 

list 

4 

70 

17 

101  la 

971U 
100 

108 
Z90 

5o6 
il 
5!^  "a 
IS 


130 

12  "a 

32 

19 
628 
h'ga 
too 

431a 


110 
ISO 

201a 

17 

98 

49 
1 

90 
122 
122 

63 

60 

95 

7313 

94 


101 
list 

112^1 


110 
34 


182 


"4 

118 


JBuyer  pays  accr'd  int.  t  Price  per  an.  tSale  price.    alis-riglU3..cEx-div.  t  New  stock.   'ISells  on  Si'k  ti.^ca..  i»ut  ikh  a  very  aouve  seoarily. 
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RAILROAD    GROSS     EARNINGS. 


The  following  tabic  shows  the  gross  carninss  of  every  STEAM  railroad  from  which  rei!;iilar  wi';>kly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  (isjurcs  S've  the  p;i-oss  earnincjs  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  inchidinu;  such  latest  week  or  monlli.  We  add  a  supi)!emeMtary 
statv'ment  to  sliow  the  fiscal  j'ear  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  co\'crs  snui'-  (Jther 
period.      The  returns  of  the  street  railwui/s  arc  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Cross  Earnings. 


Week  or 
Month. 


Ala  Great  Southern 
AJa  X  O  &  Tex  !'ac. 

X  O  i  N  East . . . 

Ala  &  'V'lcUsburir. 

Vleknburrr  Sn  &  P 
AlaTcnn  &  North.  . 
k  Atch  Ton  iic  S  Ft. 

Atl?.n:;i   &  I'liarl 

Atlaii  RIrm  &  Atfc. 
Atlantic  Coa'.:t  Line 
naltlinorc  &  Ohio. . 
n3im;or  &  Aroostook 
BeUcfonte  Centra'.. . 
Hrldsrcton  &  Kaco  U 
Buff  Uoeh  &  Pitts.. 

Hutfjilo  A  Susq 

Cb.\  Nortr.v.estern. . 
Canadia:i  Xorthern. 
Canadlai!  IJoicilie... 
Centrai  ol  Georgia- . 
Central  oi  \  .Jersey. 
Cbattan  Southern. - 
Chesr.peaUc  &  Ohio. 
Chesterlield  &  Lane' 
Chleavro  &  Atlon  Ry 
Chic  Grc.-.t  Western' 
<\'!!e  lil.l  4:  I.oulsv  ' 
Chic  Ind  4:  Southern. 
Ciiic  .\Ii:  v  iz  St  l-'aui 
Chic  &  Nortli  West. I 
Chic  St  i'.iul  .M  &  O.I 
Chic  Term  Tr  P.R..I 
Cin  XO  &  Texas  Pac 
Cincinuaf  Northern 
Cicv  Cin  Chic  &  St  L 
Celiy.-ado  iiidland.. 
?;Col  cV  So-.ah  Sys.. 
Col  Xew!)  <.*c  l.aur.. 

Copper  Kanpe 

Coiuwa!'    I 

Cornwall  &  Lebanon 

Denver  &  Rio  Gr 

Detroit &Macl;inac  . 
Del  Tol  <i  Iront  Sv.'i 
Dul  A  .L  &  Wiuaip. 
Dul  So  Shore  &  Atl . 
Krie 


-See  Sout 


Current 
Year. 


hern  Rail 


4thwkXov,  108.846 
4th  wK- Nov  52,0fi7 
4th  wk  Nov        e4,iu;i 

September  I      

November.  7,01  G ,483 
.■September  ]     .•!ar,.S7 


Previous 
Year. 


October   .. 


!  42 .21)7 


October   ..12.212. .IK! 
.\o\ ember.  G,92."),i)r)."> 


EvansvUlc  &  Ter  H 
Palrcliilcl  «  X  i:._. 
Ponda  .lohn.st  &  Gl. 

Georirla  RR _  .; 

Gcorgria  Soui!i&  Fla  1 
Grand  Trunk  Sys.. 

Gr  Trunk  West    _  I 

D-t  Gr  H  &  -Milw! 

'."ana.ca  .Atlantic., 
Gbmp.  Northern \ 

-Montana  Central. 

Total  svstem i 

Gulf  &  Ship  Island. 

HtK-kinsr  Valley i 

llilnoi--.  Central 

Inter  i  Gr  Xorthern 
(iliiterocear.lc  Oles) 

Iowa  Central 

Kanawha  U  Mich  . 
Kan  City  Southern. 
L;>ke  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehia:h   Valley 

Lexiu^rtor  &  Kst'n.. 

Lone  Island. 

Louisiana  &  Arkan. 
Loui.s\  ille  Ac  Xashv. 
IRxcon  &  iiirming... 

Manistee  &  Xo  E I 

ilanlstiqi:e j 

Maryland  lie  Penn  . .  I 
a  Mexican  Central   .  1 
a  Mexican  Internal. ' 
a  Mexican  Railway. 
a  Mexican  .Southern 
Michigan    Central 

Mineral  Ranee I 

Minneap  &  St  Louis' 
Minn  St  P  &  S  S  .M.l 
ilo  Kan  &  To.xas. 
Mo  Pac  &  Iron  Mt.  .i 

Central   Branch.  _• 

Total        . 

h  Mobile  Jack  &  K  C, 
Mobile    a   Ohio  i 

Xash  C'ratt  &  St  L.' 
a  Nat  RR  of  Mexico' 

Hidalgo  &  X  E.. 

Nev-Cal-Oregon 

Nevada  Central  -  .  . 
N  Y  CUIc  &  St  Ix)Ul9 


321,3il0 

r>,28r> 

164.861 

165,3!)2 

14.5,36!) 

117,600 

1,248,0001 

2.">4.800 

2,103,861; 

2,736 

2,147,032 

4.0.-11 

1,058.840 

160.669 

104.t.j6 

York  Ccn 

5,808,230 

5,920,308 

1,293,610 

32,03.=) 

hern     Ra 

York  Cen 

York  Cen 

232,8411 

298,842 

20,044 

67,162| 

19,339| 

36,3531 

383,800' 

21 ,988 

90.287 

27,102 

51,2.:'0 

4,S77,o:;i) 

Island  S 

1,627 

20'8",!)06 
hern  Riiil 
.S79.9K2 
117,190 
31,953 
.  33,442 
4,91)3.817 
238,484 
5,142,301 
44,663 
564,082 
4,618,832 
167,000 
123,813 
G4.8S1 
193.127 
.\ovembcr.;  762,706 
— See  Xew  I  York  Ccn 
—See  Xew  York  Cen 
Xovember -  2 ,943 ,009 
October  _.'  43,466 
October  ..  Inc.  76, 
October  ..  105,032 
3d  wk  Dee  929.450 
.November.  13,769 
October  .  _  26 ,098 
.November.  3,648 

.November.!  29.409 
November.!  2,574 ,375 
3d  wk  Dee  145.231 
1st  wk  Dec  148.000 
1st  wk  Dec!        24,208 


Octouer  . 
November 
October  . 
3d  wk  Dec 
October  . . 
November. 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
.November. 
3d  wk  Dec 
October  .. 
September 
November. 
3d  wk  T)ec 
.'d  wk  Dec 
— See  Xew 
October  .  _ 
Xovember. 
November. 
3d  wk  Dec 
— See  Sout 
— See  New 
— See  Xew 
October  ._ 
;id  w;<  Dec 
October  . . 
October  .. 
October  .. 
October  . . 
3d  wk  Dec 
3d  wk  Dec 
2d  wk  Dec 
October  .  _ 
2d  wk  Dec 
October  . . 
— See  Rock 
October  .- 
October  .. 
October  _ 
— See  Sout 
3d  wk  Dec 
1st  wk  Dee 
1st  wk  Dec 
l.st  wk  Dec 
.November. 
.November. 
.Vovember. 
2d  wk  Dec 
.Vovenhcr. 
Xoveml)er. 
3d  wk  Dec 
3d  wk  Dee 
3d  wk  Dec 
October 


112 
56 
50 

7,142' 

324 

02 

1 ,086 

3 ,59 1  , 
229, 
5 
4 
152, 
140, 
138, 
103, 

1.273, 
241, 

2,078, 


See  Xew 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
September 


York  Ccn 

15.498 

70,127 

199,062 

473.348 

805.000 

28,000 

833  .000 

108.413: 


Sec   Sout  hern  RaM 


October  . . 
3d  wk  Dec 
3d  wk  Dec 
Xovember. 
Octolier  . . 
— Sec  Xew 


996,162 

293,713 

20,042 

25.321 

8,558 

York  Cen' 


2,039, 

3, 

1,043, 

173, 

110, 

tral. 

5 ,598 , 

5,636, 

1,254, 

33, 

i  v,-a  V 

tral. 

tral 

184, 

284, 

27, 

62, 

14, 

36, 

369, 

22 

94! 

24, 

49, 

4,412, 

ystem 

2, 

274, 
wav. 
752, 
92, 
29, 
32, 
4,995 
244 
5,240 
44 
587 
4, .588 
145 
114 
63 
183, 
677 

tral. 

tral. 

3 ,074 

42 

343 

79 

846 

15 

26 

3 

31 

2,152, 

139 

127 

22 

tral. 

13 

74 

233 

421 

75] 

29 

780 

64 

wav. 

919 

285 


,582 
,936 
,102 

,316 

,310 
,496 
,461 
374 
298 
,973 
1)62 
014 
163 
625 
100 
000 
300 
076 
649 
665 
286 
404 
981 
030 

603 
926 
120 
440 


336 

031 
171 
679 
052 
216 
900 
.394 
553 
019 
175 
628 

278 

052 


July  I  to  Latest  Date. 


Current 
Year. 


,313 

612 

651 

9 

,672 

.043 

506 

,918 

,031 

,007 

23 

18 

,063 

597 

828 

.744 

,243 

,783, 

,190 

75 

,420 , 

10 

,557 

,677 

,839, 


I'revious 
Year. 


,285 

,823 

,811 

,885 1 

,962132 

.466 

,084 

,658     7 

19fii32 

064  • 

,8871 

8861 

251'    4 

,132j 

232' 

400!    2 

792.29 

8901    5 

977110 

319 

510 

160 

509 

473 

581 


269,544 
162,905 
123,360 
818,296 


10 


879 

99 
281 

76 
171 
,220 
587 
,927 
113 
,553 
,104 


751 
397 
156 
279 
879 
874 
079 
154 
070 
185 
960 
446 


5,586 
307 ,955 
,001 ,669 


,623121 
210  2 
,272 
410l 
094  25 
939  1 
083!26 
060 1  1 
995'  2 
622  22 
000 '  4 
.599'  3 
435  1 
368 
875 


,419 
734 
811 
993 
477 
203 
680 
067 
997 
971 
246 
226 
531 
703 
606 


134,212 

512,248 

450.552 

9.166 

867,218 

988.988 

369,069 

,181,935 

,159,888 

780  ,580 

26.067 

20,410 

,398  ,046 

522.945 

S56.530 

,562,400 

,463,251 

,557,845 

,716,091 

63,164 

,782,844 

8,658 

,173,460 

,314,851 

,863,592 


19,283,583 

27,841,378 

5, 848, 561 

K27  ,787 


718,439 

7'9  949 

90  [928 

236,150 

62,034 

152.386 

,614,783 

493,039 

,880,519 

61.071 

,460,711 

,210,299 


,001  10 

,262 

.051 1 

,336i 

,247 

,143 

,390 

,700 


,543  [20 

,08l|  3 

,553 

,187 

,221 

,574 


556  15 
055 


292 
925  2 

0131 
195 1 
883 
020 
430 
933 
800 
537 


,552,713 
194.674 
Inc.  45 
419,041 

,619,264 
67,347 

40",857 
161,644 
I 
,667.419 
,104,6001 
532,7871 


8.044 
285.108 
953.448 

.576.527 
.492,172 

701  ,030 

961,951 
,649.170 
,122.474 
,771,644 

909,247 
.857.731 
,664,057 
,501,035 
,796,214 
,429,916 

725  ,465 
,957,626 


14,563,588 
180,193 

2,721 

.304.178 

20,020,107 
70,947 

46",6i4 
166,467 


3.092,848 

2,727,400 

504,477 


,955 
0591  1 
,5781  6 
,722  12 
000  22 
000: 
000123 
761 1 

658!  •'' 
552;  6 


378,497  362,875 
861,8661  1,932,173 
527,089'  5,779,762 
468,068' 10,699,446 
353,569  20,221,569 
793.322  978,313 
146,80]l21,199,882 
343,459    188,750 


19 


tral. 


050 
430 


800,056 
940,772 
479.003 
135.243 
28,012| 


3,462,814 
6,168,663 

116,405 
17,160 


no  ADS. 


N  Y  C  &  Hud  River 
Lake  Sh  &  M  S.. 
Lake  Erie  &  West 
Chic  I  ml  &  .Sou-/- 
Mlchliran  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincln  Xorthern. 
Pitts  (it  Lake  Erie 

Rutland 

N  V  Chic  <S:  St  L. 
X  Y  Out  &  Western 
N  Y  Su-,q  &  West-. 
Norfolk  &  Western. 
Xorthern  Central  .. 

Xorthern  Pacific 

Pacliic  Coast  Co 

dPenn — East  P  &  E 

(/West  P  &  E.. 
Peoria  &  Eastern 
Phlla  lUlt  &  Wash 
Philadelphia  &  Erie 
Pitts  Cin  Chic  &StL 
Pitts  &  Lalve  Erie 
Raleish&  Southport 
Reading  Railway. . 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred'ksb'!r&P 

Rio  Grande  .June 

Rlo  Grande  South  - . 

Rock  Island  System 

c  St  L  &  San  Fran 

f  Evansv  &  Ter  H 

Total  ol  all  lines. 

Paitiar.tt 

St  Jos  &  Grand  Isl. 
St  L  &  San  Fran 
St  Louis  Southrvfest. 
Seaboard  Air  Line.  . 

Sierra  Raiiwa.v 

Southern  Indiana . . 
cSouthern  P.icilic  Co 
Southern  Railway.  _ 
-Alobile  &  Ohio.  .  . 
Cin  X  O  &  Tex  P. 
-Wa,  Great  South. 
Ga  South  &  Fla.. 

Texas  Central 

Texas  &  Paciflc 

Tidewater  &  AVest. 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West . 
Toledo  St  L  &  West 
Tombisbee  Valley- . 
Tor  Ham  &  Buflalo 
Union  Pacillc  S.\-st  _ 
Virfjinia  &  So  West . 

Wabash 

Western  .Maryland. 
West  .Jersey  &  S  E. 
Wheeling  &  Lake  E 
W'msport  &  X  Br.. 
W'isconsin  Central.. 
Wrlghtsv  &  Tenn.- 
Yazoo  &  Miss  Valley 


Latest  Gro.^s  ICaminns. 


Week  or 
Month. 


November. 
November. 
Xovember. 
Novembcr. 
No\  eniber- 
.November. 
.November. 
.Vovember. 
.\ovember_ 
Xovember. 
November. 
October  .. 
October  . . 
October  .. 
October  . . 
Xovember. 
.September 
October  .. 
October  .. 
— See  X'^ew 
October  . . 
October  .. 
No\ember . 
— Sec  New 
November. 
October  . . 
October  . 
October  __ 
September 
October  . . 
3d  v.]v  Dec 
Xovember. 
-Vovember. 
November. 
November. 
^See  .\'ew 
October  . . 
— See  Rock 
3d  wk  Dec 
October  . . 
November. 
.Vovember. 
October  .. 
3d  wit  Dec 
3d  wk  Dec 
2d  wk  Dee 
2d  wk  Dec 
Xovember. 
2d  wk  Dec 
3d  wk  Dec 
September 
October  . . 
3d  wk  Dec 
3d  wk  Dec 
September 
iS^o\'emi)er 
October  .  _ 
Novembcr. 
3d  wk  Dec 
3d  wk  Dec 
October  . . 
3d  wk-  Dec 
October  ._ 
October  .. 
October  .. 
.November. 


Current 
Year. 

S 

8,082,340 

3,435,556 

415.402 

202.660 

2,352,13:' 

2,050,89,il 

253.781 

82.194 

1,261,897 

233,420 

80C.,107 

693,757 

200  ,4, SO 
2.552,352 
1,120,507 
5,681,054 

602.048 

13C804S4 

Inc.l.Uo 

York  Cen 

1,401,281 

826,773 

2,528,928 

York  Cen 

9,071 

3,828,428 

3,703,813 

7, .532, 24 1 

126,724 

79,897 

12,537 

5,071,193 

4,136,922 

201  ,0S0 
9,409.195 
York  (.'en 

163.055 

Island  Sy 

209,510 

1,387,384 

34,835 

138.407 

10913951 

1,131,506 

193.779 

156,147 

73,927 

106.082 

24,808 

382,223 

6,357 

409,069 

21,741 

76,691 

3,773 

65.140 

7,046.909 

76,828 

491,976 

92.797 

372,3.30 

122,749 

12,704 

662,119 

23,600 

891,467 


July  1  to  Latai  Dale. 


Previous 
Year. 


7,033,787 

3,411,442' 

471,5541 

189.265 

2,167.858 

2,055,7251 

;;!2,052j 

68,5351 

1,213,1051 

214,470| 

753,619 

062,412 

255,728 

2,393,037 

1,000,407 

5,949,739 

621.827 

12427784 

7,100 

tral . 

1,282,781 
707,843 
2.401,518 
tral. 

5,363 

3.089,337; 

3,747,550: 

7,436,887] 

119,0151 

63 ,804 

13,745 

4,553,438 

3,852,288 

191,310 

8,597,036 

tr<!l 

135,424 

stem. 

190,201 

90,127 

28,713 

126,391 

9,302,428 

1,042,739 

154,680 

139,073 

67,595 

160,791 

22,932 

298.957 

7,605 

377,032 

27,833 

75  ,790 

3,439 

02,243 

0,708,304 

77,691 

489,024 

86,272 

331,930 

113,312 

13,538 

649,150 

21,891 

896,998 


Current 
Year. 


41,4,57,705 

18.374,903 

2,274,377 

952,259 

II  .345,123 

11.002,055 
1.328,700 

469,34 
0,305,173 
1,311,272 
4,0S5,46.S 
3,062,399 
1,008.504 

10,078,929 
4,209,777 

30,837,030 
l,787,0n,>< 

52,205,707 
/7!C.3,1S 

5,688,776' 

3,21»,.y77 

12,781,770 

37,087 

13,834,105 

10,242,481 

24,126,580 

414,397 

282.758 

.302,840 

24,797,887 

20,018,304 

1,009,959 

45,826,210 

595,300 


PrtTious 
Yeiir. 


1,2! 


4, 


39, 


Various  Fiscal  Years. 

Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central 

Manistee  &  Northeastern 

Manlsticiue 

Mexican  Railway 

Mexican  Southern 

X'^ew  \''ork  Central 

Lake  Shore  &  Mich  Southern. 

Lake  Erie  *  Western 

/  Chicago  Indiana  &  Southern 

Mlchiffan  Central 

Cleve  Cin  Chic  &  St  Louts 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

X  Y  Chieaajo  &  St  Louis 

-Northern  Central 

d  Penn-East  of  Pitts  &  Erie 

d  West  of  Pitts  &  Erie 

Phila  Baltimore  &  Washington. 

Philadelphia  &  Erie 

Pitts  Cin  Chic  <Sc  St  Louis 

Rlo  Grande  Junction 

Texas  &  Pacilic  .._ 

VV'est  Jersey  &  Seashore 


Period. 


.VI  ch  1 

to 

Sept 

Jan 

to 

Xov. 

.Jan 

to 

Oct 

Jan 

to 

Nov. 

.fan 

to 

Dec 

Jan 

to 

Dec 

Jan 

to 

Xov 

Jan 

to 

Xov 

Jan 

to 

Xov 

Jan 

to 

Xov 

Jan 

to 

Xov 

Jan 

]■) 

Nov 

Jan 

to 

Xov 

Jan 

to 

Xov 

Jan 

to 

Xov 

.Jan 

to 

Nov 

Jan 

to 

.Nov 

Jan 

to 

Oct 

Jan 

to 

Oct 

Jan 

to 

Oct 

Jan 

to 

Oct 

Jan 

to 

Oct 

Jan 

to 

Xov 

Dec 

to 

Oct 

Jan 

to 

Dec 

Jan 

to 

Oct 

003 

)33 

L'OO 

689 

>85 

26,745 

4.774 

3,930 

1 ,807 

875 

536 

7,406 

22 

1,743 

603 

1,094 

15 

326 

25,960 

420 

13,404 

2,570 

2  422 

sloTI' 

02 
2,002 

78 
3,622 


,757 

,522 

,404 

,178 

,004 

,032 

,50 

.059 

,537 

.418 

,906 

,039 

.446 

,808 

,353 

,514 

,315 

.941 

,019 

,754 

.843 

,920 

,409 

,024 

,808 

,781 

,200 

.723 


Current 
Year. 


S2 


,373,230 
51,871 
305,747 
92,014 
,601,600 
,164,608 
,336,!)80 
,981.999 
,799,756 
.098,522 
,904,205 
.425,176 
.790.263 
945,103 
352,329 
579,140 
971.467 
685,571 
2092556 
/nc.7,5 
202.087 
884.499 
934.329 
653,483 
010,127 
593,12] 


S 

09,159 

10. 88  4 

2,292 

892 

10,530 

10.24  I 
1 ,35  I 
392 
5,008 
1,204 
3,780 
2,809 
944 
9 ,3 !  3 
3  ,730 

27.090 
1  .872 

47,400 

3 ,000 

5,0.^0 

3,005 

11,752 

25 

13,780 

10,439 

24,228 

3,80 

236 

281 

22,468 

17,823, 

it  68, 

261, 


41 


.053 
,727 
,685 
,290 
.578 
.721 
,.',8ri 
,907 
,700 
,490 
,615 
,809 
,727 
,331 
,577 
,053 
.837 
,707 


,07(5 
,852 
,838 

,253 
,754 

,029 
.783 
,405 
,657 
.019 
,5)6 
,,"175 
,724 
,115 


541,951 


4,338 

4,715 

156 

607 

,".5,055 

25,154 

4,210 

3,639 

1,664 

770 

462 

5,830 

21 

1  ,500 

650 

2,011 

10 

300 

24,132 

402 

12,040 

2,207 

2,201 

2 ,759 

07 

2,491 

72 

2,059 


,014 
527 
,078 
680 
,200 
,173 
,237 
,357 
,195 
503 
1 1 0 
,09  1 
,099 
144 
.113 
,867 
,198 
,30  7 
350 
245 
174 
837 
469 
402 
621 
366 
608 
878 


Previous 
Year. 

52,233,217 

55,547 

361,824 

87.609 

5 .858  .500 

)  ,122.369 

78.349.516 

35.051.071 
4,582,050 
1.929.103 

21,257.737 

20.475.747 

2,058.292 

772,556 

11,721.9»2 
2,340,782 
8.129,525 
8,726,071 

109435550 

91,900 

12,150.087 
6.740.945 

24.292.703 
517.093 

11,470.075 
1,093.721 


AGGREGATES 

OF  GROSS  EARNINGS -Weekly  and  Monthly, 

Monthtv  Summaries. 

Cur'nt  Year 

S 
!  1.0.35 ,972 

Prev's  Year. 

$ 

9,778,270 

Inc.  or  Dec. 

% 
I2.8fi 

MonlhUi  Summaries. 

Cur'nt  Year 

Prct's  Year. 

i 

143,978,440 

Inc.  or  Dec. 

t 

+ 1 5 ,280 ,450 

% 

3rd  week  Oct 

(43  roads) 

+  1,257,890 

-Month  Mch    1900  (1 10  roads)  . 

i 

159,258,890 

lO.ISt 

4th  week  Oct 

(39  .-oads) 

16,733.537 

14.203.100 

+  2,470.377 

17.39 

.Montli  .April  1906  (111  roads). 

130,085,537 

128.005,775 

+  8,079.762 

0.7« 

1st    wei-k  .Nov 

(44   roads) 

10,509.84!) 

9.584.752 

+  925,097 

9.05 

,  .Month  -May    1906  (121  roads). 

152,183,742 

138.557.872 

+  13,025,870 

9 .83 

2nd  week  .Nov 

(43  roads) 

11,028.072 

9  .938  .002 

+  1  .090  .070 

10.07 

Month  .lunc  1906  (\13  roads). 

140,010,301 

130.233,293 

+  15,777,008 

12.11 

3d    week  Xov 

(44   road.O 

11, 194. 251 

10.496.593 

+  697.058 

6.64 

.Month  July    1900  (117  roads). 

108,330,401 

1  18.013,505 

+  20,322,890 

13.73 

4ih  week  .Nov 

(45  road.i) 

14.843,402 

13.703.709 

+  1.079.033 

7.84 

.Month  Aue    1900  (118  roads). 

179.191  .945 

159.835.022 

+  19.350.923 

12.11 

ist    week-  Dec 

(41   road.s) 

9.912.277 

8.9S!I.342 

+  922.935 

10.27 

Month  Sent    1900  (122  roads) 

lSI,!i5l,47I 

171  ,553,520 

+  12.997.951 

7.58 

2d    week  Dec 

(43  roads) 

10,104.107 

9.531  .705 

-^  032. 402 

0.03       Month  Oct      1900   (119  roads). 

198.733.229 

179,405.207 

+  19.327.902 

10,77 

.Id    week  Dec 

(37  roadH) 

9,076,400 

9, 00!). 754 

+  000.052 

0.72 

.Month  -Nov    1906     (09  roads). 

87,na,7.-)0 

83.250.084 

+  3,869,000 

4.65 

a  Mexican  currcncj'.  6  IncludCi  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  llne.s  In  both 
yars.  il  Covers  lines  directly  operated,  c  Includes  the  CTilcaito  &  Eastern  Illinois  In  botli  years.  /•  Includes  Evausvllie  &  Indiana  HH.  It  Includcn 
e.irnlnps  of  Col.  A  South..  Ft.  Worth  4  Denver  City  and  all  ifflllatcd  lines,  exccptlnir  Triiiltv  &  Brazos  Valley  RR.  fc  Includes  In  both  years  earnlniTH 
of  Denver  Enid  4  Gulf  RR..  Pecos  System  and  Santa  Fe  Prefieolt  ik  Phoenix  Ry.  ;  I'litures  prior  to  .\prll  10  1005  are  tho«c  of  the  Indl»n»  Illinois  &  Iowa 
and  Indiana  Harbor  of  Indla'-.a. 
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Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earning.s  (or  the  third 
week  of  Uecember.  The  table  covers  37  loafls  and  shows 
6.72%  iri(:rca.se  in  the  aggregate  ovf-r  the  same  week  last 
year. 


Third  week  of  December. 

190'0. 

1905. 

Increase. 

Decrease. 

i 

$ 

i 

i 

HufTalo  nochester  &  PlttsburRh 

164,861 

152,014 

12,847 

Caniidlaii   .XortlK-rn 

117,60(1 

103,100 

14.500 

CaimUlan    I'acllle 

1,248.000 

1   273,000 

25.666 

Central  of  (icorffla- 

2,')4,8O0 

241  ,300 

13. .500 

Clliattanooifa  Southern 

2,736 

2,649 

87 

...... 

CMcuKO  (licat  Western    . . 

160,669 

173,981 

13.312 

("Iilcaifo  'I'onnliial  Transfer 

32 ,03.i 

33,440 

1,405 

Colorado  &  Soutliern  (IneludlnB 

I't  Won  li  &  Denver  City) 

298,842 

284,031 

14,811 

Denver  &  Hlo  (Jrande 

383 ,800 

369,900 

13.900 

Detroit  &  MaeUlriac      

21,986 

22,394 

468 

DwIiUh  Soulli  Shore  &  Atlantic. 

60,463 

49  975 

10,488 



(irand  'rriink  of  Canada 1 

C;raiid  TniiiU  We.stern _  ^ 

879,082 

752,623 

127,359 

. .         - 

Detroit  (;r  Haven  &  Mllw... 

International  tc  Great  Northern 

107.000 

145,000 

22.000 

Interoeeaide  of  Mexico    - 

123,813 

114,599 

9,214 

Iowa    Central 

64,881 

63,435 

1.446 

Louisville  <\:  .\ashvUle   

929,450 

846.925 

82.525 

Mexican    International. 

145,231 

139,933 

5,298 

Mliineai)olls  &  St  Louis 

70,127 

74,059 

3,932 

Mineral   Hanpre -    -    - 

15,498 

13.955 

1 ,543 

Minn  St  I'aul  &SSM 

199,062 

233.578 

~3'4,5i6 

Missouri  Kansas  &  Texas 

473,348 

4  21.722 

51,02r. 

Missouri  I'aelUe  &  Iron  Mtn 

805,000 

751  000 

54 ,000 

28,000 
193,779 

29,000 
154.686 

39.093 

1,666 

Mobile  &  Ohio 

National  HH  of  Mexico 

293,713 

285.552 

8,161 

Rio  (irande  Southern.    

12,537 

13,745 

1 ,268 

St  Louis  Southwestern 

209,510 

190,201 

1 9 ,309 

1,131.506 

1,042.739 

88  767 

Texas  <fc  Paellic 

382,223 
21,741 

298.957 
27,833 

83,266 

Toledo  I'eorla  &  Western 

6,092 

Toledo  St  Louis  &  Western 

7fi.fi91 

75,790 

901 

Wabash                                         

491.976 
92,797 

489,024 
86,272 

2.952 
6,525 

Western  Marvland .  .        

Wheellncr  <fe  Lake  Krie 

122,749 

113,342 

9,407 



Total  (37  roads) 

9,676,406 

9,069,754 

693,525 

86,873 

Net  Increase  (6.72%) 

606,652 



For  the  second  week  of  December  our  final  statement 
covers  43  roads  and  shows  6.63%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Second  Week  of  December. 


Previously  reported  (37  roads) 

Alabama  Creat  Southern 

Chleaito  Terminal  Transfer 

Cincinnati  New  Orl  &  Tex  Pac. 

Detroit  Toledo  &  Ironton 

Gull  &  Ship  Island 

Texas  Central 

Total  (43  roads) _  „ 

Net  increase  (6.63%) 


1906. 


S 
9,741,073 
73,927 
33.202 
156.147 
90,287 
44,663 
24,808 

10,164,107 


1905. 


9,531,705 


Increase. 

$ 
725,763 
6.332 


16.474 


603 
1  ..S76 

751,048 
632.402 


Dccrca-ic. 

S 
111.856 


2 .524 
"  '4',266 

118.646 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Dec.  22  1906.  The 
next  will  appear  in  the  issue  of  Jan.  26  1907. 

Gross  Earn'gs Xct  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Tioads.  $  S  $  S 

Atch  Top  &SFo.b Nov  7,916,483  7,142,316  rf3,121,274  f/2,996,368 

July   1   to  Nov  30 37,672,962  32,867,21  8fn  5,069, 688dl2,721 ,673 

Buff  Roch   &  PittS-b..-Nov       752.748  744,299  303,341  340.364 

July  1   to  Nov  30 3,618,580  3,942,004  1,460,055  1,862,317 

Central  of  N  J. b Nov  2,193,861  2,078.076  1,067,538  1,040,164 

July  1  to  Nov  30 11,190,977  10,716,091  5,453,992  5,428.354 

ChicasTO    &    Alton. a Nov   1,058.849  1,043,404  309,760  307,067 

July  1   to  Nov  30 5,557, .509  5,173,460  2,079,274  1,624,361 

Copper  Range. a Oct         67,162  62,679  24,6.59  26,750 

July   1   to  Oct  31 281,279  '236,150  123.860  112,586 

Cuyahoga  Teleph   Co.a.Nov          62,550  53.378  30,604  22,525 

Edison  El  111  Co. a_. Oct         16,026  13,607  5,466  4,870 

Jan   1    to   Oct   31                      129,181  112,103  39,342  29,548 

Fall  River  Gas  Wks. a      on         36,439  33,104  17,225  14,306 

Jan    1    to   Oct   31 228,212  217,166  87,704  70,666 

Hocklnp  Valley. a .Nov       564,082  587,995  184,685  227,076 

July  1   to  Nov  30 2.997,525  2,857,731  1,081,537  1,122,315 

Iowa   Central. a.  ..     Nov       276,579  270.520  ft90,935  /iS2,435 

July  1   to  Nov  ;J0 1,34S,639  1,251,170  ?)420,6S7  ft315,239 

Lehigh    Valley-b ..Nov   2,943,009  3,074,556  ol. 167 .682  01,256.903 

July  1   to  Nov  30 15,552,713  14,563.588  oG. 642, 052  06,090,328 

Manistee  (ScNortliesst.b. -Oct         26,098  26,195  6,013  4  629 

Jan    1    to   Oct    31 365,747  361,824  115,828  137,541 

Maryland    &   Penna.a._Nov        29.409  31,020  10,176  10  13'^ 

July   1  to  Nov  30 161,644  166.467  (>0,904  62!677 

MInneap  &  St  Louls.a..Nov       315,651  341.949  fcl06.405  fcl43  693 

July  1   to  Nov  30 1.659.971  1,712.790  fc635,908  fc751.871 

Missouri  Pacific  syst.b.. Oct   4,330,385  3,876,233  1,504,577  1.543  875 

•July  1   to  Oct  31 16,485,891  15,026,882  5,568,532  5.172.811 

Pittsburgh  Coal  Co Nov       564,855  355,120  303.537  90  184 

Jan  1  to  Nov  30 4,781,708  3.014.151  1.943.996  839'.170 

Ralelch   &  Southport.a.Nov           9.071  5,363  3,665-  •>  6'9 

July  1  to  Nov  .30 -          37,087  25,253  0,801  9;683 

Rio  Grande  Jet Oct         79,897  63,894  r!23,969  nl9  168 

Dec   1   to  Oct  31 653,483  547,693  J?196,034  nl64,.306 

Rock    Island  Syst. a Nov  5,071,193  4.553,438  1.668.201  1486  580 

July   1   to  Nov  30 24,797,887  22,468,516  8,301.210  7,081,009 

St  L-juls  &  San  Fran-a  Nov  4,136,922  3,852,288  1,495.841  1364  64' 

July  1  to  Nov  30 20,018  364  17,823.875  6,996.947  6,039.960 

Ev-ansv  &  Terre  H.a.Nov       201,080  191,310  94,023  90  738 

July   1   to  Nov  30 1,009.959  968.724  467,748  460,384 


Cross  Earn'gs .\<t  Earnings 

Current         Previous  Current        Previous 

Year.              Year.  Ymr.              Year, 

noads.                              S                     $  $                    S 
Rock  Island  System  (Concluded) 

Total  of  all  lines. a    ...Nov   9.409.195      8,.597.030  3.258,063      2,941,960 

July   1   to  Nov  .30 43,820.210   41,261,115  13.774,905    13.581  443 

Texas   Central. a Nov       133,339         107,545  73,965           42,928 

July   1   to  Nov  .30 485,492          414,785  244,762          106,729 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  (riven  are  before  deducting  taxes. 

d  The  company  now  Includes  earnings  of  the  Denver,  Enid  &  Gulf  RR. . 
Pecos  Valley  system  and  Santa  Fe  Pre.scott  &  Phoenix  Ry.  In  both  years. 
For  .November  taxes  and  rentals  amounted  to  $216,463.  against  $224,108 
In  1905.  after  deducting  which,  net  for  .November  1906  was  $2,904,811. 
against  $2,772,200  last  year.  From  July  1  to  .Nov.  30  1906  taxes  and  rent- 
als were  $1 ,052,431 ,  against  $997,545  last  year. 

h  I'or  .Nov.  1906  additional  Income  was  $3,411.  against  $2,578  In  1905, 
and  from  July  1  to  Nov.  30  was  $23,806  in  1906.  against  $18,827  in  1905. 

k  For  Nov  1906  additional  income  \va.s  $21 .686.  against  $14,943  In  1905. 
and  from  July  1  to  .Nov.  30  was  $11 0.4 12  In  1906.  against  $69,084  In  1905. 

n  These  ligures  represent  30%  of  gross  earnings. 

0  Including  other  income,  total  Income  (exclusive  of  results  of  coal  com- 
panies) for  .November  is  SI  .287,540  In  1906,  against  $1  .280.647  in  1905,  and 
for  period  from  July  1  to  Nov.  30  Is  $7,190,700  in  1906.  against  $6,362,077 
in  1905.  Deductions  from  total  Income  for  additions  and  improvements 
were  $210,629  in  .November  1906,  against  $178,544  In  1905.  and  from  July 
1  to  .Nov.  30  were  $914,020  in  1906,  against  $537,471  last  year. 

Interest  Charges  and  Surplus. 

—  Int.,  Rentals,  &c. —  — Bat.  of  Net  E'ngs'  — 

Current        Previous  Current        Prirvious 

Year.              Year.  Year.              Year. 

Roads.                              S                     $  $                     $ 

Central  of  N  J Nov     fi490,512       &554,367  577.026         485,797 

July  1   to  Nov  30 62,925,518    63,094,099  2,528.474      2.334,255 

Copper    Range Oct  8.437  8.437  16.222  18.313 

July   1   to  Oct  31 33,749  33,749  90.111  78,837 

Cuyahoga  Teleph  Co. ..Nov  18.4.30  •    16,118  12.174  0.407 

Edison  El  111  Co Oct  688  729  4.778  4.141 

Jan    1    to    Oct   31 7,124  6,995  32.218  22.553 

Fall  River  Gas  Works... Oct  538  686  16.687  13,629 

Jan    1    to    Oct    31 4,825  2.875  82.879  67.791 

Hocking  Valley Nov  62,838  01,031  x\2A.4()9  zl72.021 

July   1   to  .Nov  30 313.609  332,628  r818.152  Z808.632 

Manistee  &  Northeast.  .Oct.  6,760  6,672  def753  def2,043 

Jan    1    to    Oct    31 67,659  60,722  48.169  70,819 

Maryland    &   Penna Nov  6.958  6,833  3,218  3,299 

'.July  1  to  Nov  .30 23.140  22,166  37.764  40,511 

Rio   Grande   Junction..  .Oct  8,333  8,333  15.036  10,835 

Dec   1    to   Oct   31 91,665  91,665  104. 36.?  72.641 

Texas    Central Nov  2.583  2,583  71.382  40,345 

July  1  to  Nov  30 12.915  12,915  231.847  153,814 

b  Included  in  fixed  charges  are  expenditures  for  renewals,  additions  and 
improvements  amounting  to  $107,807  for  November,  against  $171,615  In 
1905,  and  to  $544,102  from  July  1  to  Nov.  30  1906,  against  $850,610  last 
year. 
X  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Albany  &  Hudson — 
a  American  Rys  Co  — 
cAur  Elgin  &  Chic  Ry 

BinghamtonRy 

Blrm  Rv  Lt  &  Power 
Boston  &  Worcester. 
Brockton  &  Ply  StRy 
Burlington  (Vt)  Trac 
Camden  &Trenton  Ry 
Cape  Breton  Elec  Co. 
Cent  Penn  Traction  . . 
Charl  Con  Ry  Gas&E] 
Chattanooga  Rys  Co. 
Chicago  &  Milw  Elcc. 
d  Chicago  &  Oak  Park 
Cleve  Painesville  &  E 
Cleveland  &  Southw. 

Columbus  RR  Co 

Dallas  Electric  Corp. 
Detroit  Mon  &  Toledo 
Detroit  United  Ry. 
Duluth  Street  Ry. 
E  Liverpool  Tr&LtCo 
East  St  Louis  &  Sub 

El  Paso  Electric 

Ft  Wayne  &  Wabash 

Valley  Traction. 
Galveston  Electric  Co 
Georgia  Ry  &  Elec.  . 
Hartf  &  Spring  St  Ry 
Havana  Electric  Ry. 
Honolulu  Rapid  Tr  & 

Land   Co 

Houghton  Co  St  Ry.. 
Hodston  Electric  Co- 
Illinois  Traction  Co.. 
Indianap  Col  &  South 
Jackson  Consol  Trac. 
Jacksonville  Elec  Co. 
Kan  City  Ry  &  Light 
Lake  Shore  Elec  R>'. 
Lex  &  Interur  Rys  Co 

Lorain  Street  Ry 

Madison  &  Int  Trac. . 
Manila  Elec  Ry  &  Ltg 

Corporation 

Met  West  Side  Elev.. 
Mihv  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &TrCo.  , 
Montreal  Street  Ry.. 
Nashville  Rv  &  Lt.  _ 
N  J  &  HRRy&FyCo 
N  O  Rv  &  Light  Co. 
Niagara  St  C  &  Tor. . 
Nor  Ohio  Trac&  Lt.. 
Norf  &  Portsm  Tr  Co 
Northern  Texa«  Tr  Co 
Northwestern  Elev  . . 
Oklahoma  City  Ry.. 
Peeksklll  Litrht  &  RR 
Pitts  M'lC  &  Green.. 
Portland  Rvs  Co. .  . 
Puget  Sound  Elec  Ry 
St  Joseph  ( Mo)  Ry  Lt 

Hent  ^  Power  Co. 
.Savannah  Electric  Co 

Schuvlkill  Rv  Co 

Seattle  Electric  Co. . . 


Latest  Gross  Earnings. 


Jan.   1   to  latest  date. 


Week  or 
Month. 


Current    Previous 
Year.        Year. 


October   . 
November. 
November.! 
November. 

October 

August 

October  .. 
November. 
September 
October  .. 
November. 
November. 

October 

No\ember. 
November. 
November. 
November. 
September 
September 
2d  \vk  Dec 
2d  wk  Dec 
3d  wk  Dec 
.September 
November. 
October  .. 

October  .. 
October  .. 

July    

November. 
Wk  Dec  23 

October  .. 
October  .. 
October  .. 
November. 
November. 
Novejnber. 
October  _. 
November. 
October  .. 
October  .. 
September 
November. 


Current 
Year. 


Previous 
Year. 


$ 

27.763 

216,620 

96.721 

21.634 

181,241 

67,136 

8,708 

6,390 

21,564 

24,753 

53,913 

56.774 

39,663 

81,143 

74,658 

20,392 

54,286 

17,792 

83,568 

4,704 

101,063 

15,331 

31,220 

180,163 

34,630 

93,492 
24,761 
237,100 
12,581 
30,060 

30.742 
19. 352 i 
51,251! 

267,296i 
20,215 
10.409 
26,844 

460.220 
69.730 
46,482 
13.191 
11,021 


$ 

24,830 

198,242 

89.415 

20.488 

158,345 

63.324 

7,995 

6,390 

14,128 

21.555 

46,556 

53,549 


2,504,8041  2,264,245 


■  276.8831   254,573 

1,573,242  1,302,414 

348,299    313,983 


54,400 
73,222 
18,057: 
46,254 
15.321 
82,690 

90",374 
13,986 


621,8.30 
593,240 
410,023 
803.591 
765.783 
250,945 
.593,419 


6274,626 

5,482,685 

745,694 


152,668     1,704,505 
29,765         314,407 


October  .. 
November. 
November. 
November. 
Wk  Dec  1 
October  .. 
November. 
November. 
October  .. 
October  . . 
October  .. 
October  .. 
November. 
November. 
November. 
November. 
September 
September 


7176 

228 

302 

54 

5S 

132 

33 

506 

22 

134 

124 

93 

139 

14 

12 

12 

fcl47 

78 


80.992 

23,927 

202,994 

9,878 

29,533 

27,052 
16,539 
46,324 

218,258 

17,776 

9,231 

25,797 

431,485 
71,140 

Vr,5i2i 
7,563' 


,000 

,706 

.895 

.2621 

.690 

.611 

,501 

.534 

,058 

.890 

,650 

,4581 

,857i 

,5071 

,236! 

.564 

.982 

,240 


November.  '  67,619 

October    ...  43.835 

November.  14.976 

August  ...  269,853 


198, 

275 
45 
51. 

102 
30 

444 
21 

130 

117 
57 

125 
10 
10 
13 

215 
55 


914.671 
262,075 

162",259 
1,505,176 

289.116 
190,724 
480.125 

2,710.943 
218.947 
134.434 
261,116 

4.985.364 
734,534 
443.550 
108,209 
117,995 


537,140 
547,232 

52"8'.296 
746,960 
225,247 
495,686 


4,866,552 
642,196 


1.4.57,881 
238.357 

781,697 
223.194 

r28',776 
1,402.276 

267,118 
134,997 
418.664 

2,194.940 
191,124 
114.080 
259,595 

4.432.531 
660,208 


414 

409 

962 

502 

556 

689, 

271 

.571 

,080 

680 

797 

395 

110 

,125 

,440 

,369 

,143 


n732 

2,251 

3.197 

.  645 

2,922 

1.138 

400 

5.220 

225 

905 

1,229 


750, 
615 
3741 
8431 
6551 
073! 
393 
685 
,447 
,285 
,092 


93,381 
101,422 


2,057,450 

2,929.070 

560.664 

2,551,121 

947,858 

332,600 


1, 


368 
161. 
133 
198 
«rl,237 


210.484 

846,593 

1,121,151 


64,095 
49.907 

I 

224,9361 


260 
080 
199 

1311 
578i 


289 


1,276,769 


517.509 


113,133 

168,751 

1,397,321 


681,927 
481,666 
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Name  of 


South  Side  Elevated. 
Syracuse  Rap  Tr  Ry. 
Tacoma  Ry  &  P  Co.. 
Tampa  Ek-ctilc  Co  . 
Terrt'  Haute  T  &  L  Co 
Toledo  Rys  &  Llsrht  _ 
Tol  Urb  &  Inter  Hy.. 

Toledo  &  U'esteru 

Toronto  Railway    

Trl-Clty  Ry  &  Lt  Co. 
Twin  Cltv  Rapid  Tran 
United  RR  of  S  1'.. 
United  Rys  of  Bait. 
United  V^.vs  of  St  L- . 
Wiisli  Alex  &  -Mt  Ver. 
Western  OUlo  Ry  Co. 
Whatcom  Co  Ry  &  Li 


Latest  Gross  Ea'tnings. 


I 


Week  or 
Month. 


Current 
IViir. 


November. 

Xoveinbcr. 

Septembcr 

October 

t)ctobcr 

Xovember. 

October   _ . 

September 

U  1;  Doc  2 J 

October   . . 

:;d  wk   Dec 

October 

September 

Xovember. 

Xovember. 

October    . . 

October  .. 


Prerious 
IViir. 

S 

138.234 
82.895 
(iO.S5,5 
.■^4.o8i; 

J7.3;'.r) 

1  f.4 .4 1 S 
C6.7f)(i 

:;5.ios 

liO.TOH 

i::o,i79 
a.'>,oui 

fi3S.319 

7"l4",77i 
20,273 

V3',624 


Jan.    1    to  latest  date. 


Current 
Year. 


1,573.629 
994.946 


Preriou.'' 
Yeiir. 


1.494  ,.'530 
873,280 


379.20 
004.45 
1.800,70, 
289.2321 
177.648' 


5.300,707 

4.8"9"r",699 

8.363,834 

254,807 


329,300 
513.235 
1.737.711 
252.004 
180.236 


4.311,821 


7,729,554 
231,113 


(J  Flcrures  for  tne  montu  In  both  years  Include  operations  of  the  Scranton 
Ry..  acquired  ,lan.  1  1906.  /)  Total  Is  from  March  1.  i- These  liirures  are 
for  consolidated  company,  tl  These  are  results  for  main  line.  h.  Tliese  are 
early  preliminary  returns;  decrease  due  to  earthquake,  lire  and  strike 
amonsr  employees.  Aue.  20  to  Sept.  5  1900.  k  Decrease  due  to  Lewis  & 
Clark  E-Xoosltlon  last  year.  I  Besrinnlnc:  Oct.  1  1906.  Includes  eandng-s  of 
Canto;i-Akroa  Ry.  In  both  years,  n  Figures  for  both  railway  and  lighting 
departments. 

Street  R.ailway  Net  Earnings. — In  the  following  \ve  show 
both  thf  siix>ss  aiul  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  reTurn.s.  As  in  the  case  of  the  steam  roads,  the 
returns  of  the  diflFerent  roads  are  published  by  us  each  week 
as  soon  as  received,  and  once  a  month  we  bring  together  all 
the  roads  reporting,  as  is  done  to-daj'. 

-Gross  Earn'gs- 


Current 
Year. 

Hoads.  S 

-4Jbany  &  Hudson. a Oct  27,763 

July   1   to  Oct  31 145,902 

Aurora  Elsrin  &  Chic. b. .Xov  96,721 

July  1   to  -Xov  30 599.542 

Blngrhamton  Ry  Co Nov  21 ,634 

.Tan    1  to  Xov  30 276,883 

July  1  to  Xov  30 138,478 

Brockton  &  Plym.a Oct  8,708 

Cape  Breton  Elee  Co. a.. Oct  24,753 

Central  Penu  Tr  Co Xov  53,913 

Jan  1  to  Xov  30 -  021.830 

Charleston  Consol.  b Xov  56,774 

Mch  1  to  Xov  30 488,935 

Chattanooga  R\-5  Co Oct  39,683 

.Ian   1   to   Oct   31 410,023 

Chicago  &  ilihv  Elect. .  .Xov  81,143 

Jan  1  to  .Xov  30 803,591 

Clev  Painesv  &  East. a.. Xov  20,392 

Jan  1  to  Xov  30 250.945 

Cleve  &  Southw.b Xov  54.286 

Jan  1  to  Xov  30 593,419 

Columbu.s  RR  Co-a Sept  17,792 

Dallas  Elect  Corp. a  ...Sept  83,568 

Detroit  t;nited Xov  454,320 

Jan   1   to  Xov  30 5,281,810 

Duluth  Street  Ry.b Xov  65,392 

Jan    1  to  Xov  30 702,284 

E  Liverp  Tr&Lt  Co   b_. Sept  31.220 

Xov  t  to  Sept  30 301  438 

East  St  L  &  Suburban.. -Xov  180.163 

Jan  1  to  Xov  30 1,704,505 

El  Paso  Electric  Co. a.. .Oct  34,630 

Jan     1  to  Oct  31 314.407 

Ft  W  &  Wab  ValTrCo..Oct  93.492 

Jan   1    to  Oct   31 914,671 

Galveston  Electric  Co. a. Oct  24,761 

Jan    1   to  Oct  31 262.075 

Honolulu  RT&LandCo  b  Oct  30.742 

Jan   1    to   Oct   31 289,110 

Houghton  Co  St  Ry.a...Oct  19,352 

Jan    1   to  Oct  31 190,724 

Houston   Electric  Co. a. .Oct  51.251 

Jan   1    to  Oct   31 480.125 

Illinois  Traction. a Xov  267,296 

Jan  1  to  Xov  30 2.710.943 

Indianapolis  Col  &  Sou..  Aug  25.330 

Jackson  Consol  Trac Xov  10.409 

May  1  to  .Vov  30 .  95,229 

Jacksonville  Eiec  Co. a.. Oct  20.844 

Jan    1   to  Oct  31 261,116 

KanCity  Rv&Lt  Co.b-.Xov  466,220 

June  1  to  Xov  30 2,872,989 

Lake  Shore  Elect. a Oct  69.730 

Jan   1    to   Oct   31. 734,534 

Lexington  &  Interurban.Oct  40.482 

Jan    1    to   Oct   31 443.550 

Lorain  St  Ry  Co Sept  13.191 

Jan   1   to  Sept  30 108,209 

;  Manila  El  RYiLtCorp  Oct  76.000 

Jan    1   to   Oct  31. 732.750 

MUw  Elec  Ry  &  Lt  Co. -Xov  302.895 

Jan   1   to  Xov  30 3. 197 ..374 

MUw  Lt  Ht  &TrCo.b..Xov  54.262 

Jan   1   to  Xov  30 645,843 

Montreal  St  Ry Xov  263,200 

Oct  to  1    Xov  30 545,082 

New  Orl  Ry  &  Lt  Co  b.Xov  .506,534 

Jan   1   to  Xov  30 5.220.685 

Norf  &  Ptsm'th  Tr  Co. .Oct  124,656 

.Ian   1    to  Oct   31 1,229.092 

dXorth  OhloTr&Lt  Co.aOct  134,890 

Jan    1   to  Oct   31 905.285 

Xorth  Texas  Trac  Co. a.. Oct  93,458 

Oklahoma  City  Ry  Co. .Xov  14,507 

Jan    1    to   .Xov   30. 161,080 

PeeksklU  Light.  &Ry  Co. Xov  12,230 

Jan    1  to  Xov  30 133,199 

Pitts  McKs  &  G'burg.b  Xov  12,564 

Jan   1   to  Xov  30 198.131 

Portland  Ry  Co . .    Sept  t-147 ,982 

Jan  1   to  Sept  .30 el  ,237.578 

Puget  Sound  El  Ry.a..Sept  78,24» 

St  Jo  RyLtHt&Pow  Co. Xov  07.619 

Jan   1   to  Xov  30 759,289 


Previous 

Year. 

S 

24,830 

143,465 

89.415 

540,885 

20.488 

254,-573 

131,071 

7,995 

21.553 

46,550 
537,140 

53.549 
456.061 


54,400 
528.290 

18,057 
225,247 

40,254 
493.686 

15,321 

82,690 

415,777 

4,085,844 

53,153 
602,332 


Net  Earnings 

Current        Previous 


230,815 

152.608 

1,457,881 

29,765 
238.357 

80.992 
781.697 

2.3  927 
223!l94 

27,052 
267,118 

16,539 

134.997 

'  46,324 

418,664 

218,258 

2,194,940 

21,314 

9,231 

82,694 

25,797 

259,595 

431,485 

2,596,239 

71.140 

060.208 


11.512 
93,381 


275,409 
2.929,070 
45,902 
500,664 
232,635 
482  423 
•444,271 


117,680 

1,121,151 

1 30 ,080 

840,593 

57.797 

10.110 


10.125 
113.133 

13,440 

108,751 

215,309 

1.397,321 

55,143 

01.09.% 
081, 927 


Year. 
$ 

2,841 

39,991 

.".9.90  4 

292,654 

7.830 

130,351 

07,090 

2.816 
11,027 

9,640 

96,477 

22,052 

185,210 

7,710 

41,2.39 

470,307 

9.351 

110,901 

23.754 

258,457 

6,526 

25,252 

138,627 

2,059,532 

24,122 

325,085 

13,910 

136,946 

82,204 

831,259 

7,504 

95,005 

37.705 

349,878 

8.280 

103.316 

14.439 
123.152 

7,295 

68,790 

17.000 

108.452 

120,114 

1,228,507 

13,551 

3,338 

39,987 

9,364 

97,828 

235,832 

1,458,370 

30,556 

333,633 

18,587 

159,620 

5,955 

34,296 

36,600 

361,250 

158,830 

1.620.729 

30,910 
393.402 

88,327 
213,908 

247,787 
2.407.905 

49,733 

465,781 

54,830 

415,710 

30,256 

7.252 

77,132 

5,722 

62,759 

5,508 

107.657 

('64.191 

f519,417 

48.221 

32.297 

367.875 


Year. 
$ 

5,627 

41.715 

37,836 

207,220 

8,541 

123,001 

67,116 

2,392 

9,567 

9,38  4 

107,782 

23,060 

184,542 


29,920 
307.938 

0,127 

94.122 

20,354 

207,980 

5,585 

29.437 

168,351 

1,8S6,944 

24,556 
290,426 


93,200 

79,908 

800,601 

8,441 

80,947 

32.367 

298.120 

8.890 

10.849 
99,445 

3,117 

def.10,439 

19,158 

168,506 

107,417 

1,020,772 

11,201 

3.089 

33.882 

10.255 

109.030 

222.971 

332.842 

30.022 
300,372 


1, 


4.100 
28,414 


147,914 
1,516,171 

27,106 
327.608 

79,007 
187,115 
224,616 


53 ,608 
442,884 

47,753 
383,250 

20,500 
4,352 

4 .009 

50,082 

6,601 

81,000 

108,050 

032,571 

29.323 

32,811 

328,307 


-Gross  Earn'fjs- 


lioiuls. 
Savannah    Elect  Co.  a. 

Jan    1    to   0<'t   31. 
Schuylkill   Ry  Co. a... 

Apr  17  to  Xov  30. 

Seattle  El"ct  Co. a 

Syracu.se  Rap  Trans,  b. 

Jan    1  to  Xov  30  . . 

Ju\y  1  to  Xov  30. . 
Tacoma  Ry&Pow  Co. a. 
Tampa  Electric  Co. a... 

Jan  1  to  Oct  31.. 
Terre  H  Tr  &  Lt  Co.a.. 

Jan    1   to  Oct  31.. 

Tol  Rys  &  Lt  Co.a 

Jan  1   to  Xov  30.. 

Toledo  Urb  &  Inter.  i.. 
Jan   1    to  Oct  31- 

Toledo  &  Western  Ry. 
Jan  1   to  Sept  30 

Trl-City  Ry  &  Lt  Co.a. 

Apr  1  to  Oct  31. 
Twin  City  R  T  Cob      _ 

Jan   1    to   Xov  30 
United  Rys  of  St  L  a. 

Jan  1  to  X'ov  30 . 
Wash  -Vle.x  &  Mt  Ver.. 

Jan  1  to  Xov  30.. 
Western  Ohio  Ry  Co... 

June  1  to  Ocrt  31  _ 
Whatcom  Co  Ry&  Lt.a 


..Oct 
J . 

.Nov 

.  \ug 
.Nov 

Sept 
-Oct 

-Oct 

.Xov 

.Oct 

Sept 

-Oct 

Xov 

..Xov 

.Xov 

-Oct 

.Oct 


Current 

Year. 

S 

43.835 

5 17, .509 

14.970 

320.599 

269,853 

93,247 
994,940 
477,829 

72,727 

39,383 

379,267 

75,907 
604,452 

172,728 
1,800.702 

28,792 
289,232 

2  1 .054 
177,048 

143,434 
946,900 

458,037 
3,149,895 

755,549 
8,363,834 

19,523 
254,807 

35,040 
187,348 

2  6,463 


Previous 

l>((r. 

S 

49 .907 
481  ,066 


Net  Earnlnas 

Current        Previous 


224  i)36 

82,893 

873,280 

419.270 

60.355 

34  ,580 
329,300 

57,330 

513,235 

104,418 

1,737.711 

20.700 
252  ,004 

25,108 
180,230 

120,179 
829,405 

417,218 
1,320,880 

714,771 
7.729,554 

20,275 
231.113 


15,024 


Year. 
i 

I  I  ,924 
203,893 

7,358 

150,684 

108,942 

37,691 

426.278 

205,737 

25,046 

15,050 

150,032 

34.322 
283,334 

78,207 
883,554 

I I  ,090 
137.258 

7.813 
01,261 

38,252 

372,511 

233,008 

2.747,441 

307,423 

3,200,013 

3,553 

118,136 

14,248 

92,895 

9,453 


Year. 
$ 

18.155 
199,579 


84,356 

36, .304 
375,544 
187,558 

20,878 

13.855 

137,187 

19,523 
172,279 

78.028 
849.415 

13.839 

116,902 

1 1 ,454 

72.112 

39.225 

290.811 

220,858 

2.359,440 

297,163 

2,839.707 

6.213 

103,516 


4,240 


a  -Xet  earnings  here  given  are  after  deducting  taxes. 

b  Xet  earnings  here  given  are  before  deUuctit)g  taxes. 

d  Beginning  Oct.  1  190()  Includes  earnings  of  Canton- Akron  Ry. 

(■   Decrease  due  to  Lewis  &  Clark  KKposition  last  year. 

/  Figures  are  for  botli  Railway  and  Lighting  departments. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. —     — Bal.  of  Net  E'nos. 


Current 

Year. 

$ 

7,292 

29,167 

20,158 

126,907 

7,711 

38,556 

1,790 

4,250 

13,010 

117,000 

7,108 

76,747 

1,8S9 

13,449 

93,721 

1,045,021 

17,851 

194,345 

&  Light  Co— 


Roads. 
Albany  &  Hudson Oct 

July  1   to  Oct  31 

-Aurora  Elffin  &  Chic Nov 

July  1  to  Xov  30 - 

Binghamton  Rv  Co Nov 

July  1  to  Xov  30 

Brockton   &  Plymouth. .Oct 
Cape  Breton  Electric Oct 

Charleston  Consol Nov 

Mch  1  to  Nov  30 

Clev  Painesv  &  East'n..Xov 
Jan  1  to  Nov  30 

Columbus   RR  Co .Sept 

Dallas  Elect  Corp Sept 

Detroit  L'nited.  _ . Nov 

Jan   1   to  Xov  30 

Duluth  Street  Ry Nov 

Jan    1  to  Nov  30 

East  Liverpool  Tr 

Xo\-  I  to  Sept  30.-.  .  __ 
El  Paso  Electric  Co Oct 

Jan    1   to  Oct  31 

Galveston  Electric  Co Oct 

.Tan    1   to  Oct  31 

Honolulu  RT&Land  Co.. Oct 

Jan     1   to  Oct  31 

Houghton  County  St  Ry.Oct 

Jan   1   to  Oct  31 

Houston   Elect  Co Oct 

Jan    1    to   Oct   31 

Jackson  Consol  Trac Nov 

May  1  to  Xov  30 

Jacksonville  Elec  Co Oct 

Jan    1   to  Oct  31 

Kan  City  Ry  &  Lt  Co.    -X'ov 
June  1  to  Xov  30 

Lake  Shore  Elect Oct 

Jan   1    to   Oct  31 

Mllw  Elect  Ry  &  Lt Nov 

Jan  1   to  Xov  30 - 

Mllw  Lt  Ht  &TrCo Xov 

.Tan  1   to  Xov  30 

Montreal  St  Ry Nov 

Oct  1  to  Nov  30 

New  Orl  Rv  &  Lt  Co Nov 

Jan   1   to   Xov  30 

^Northern  Ohio  Tr&Lt  CoOct 
Jan   1   to   Oct  31 , 

-Northern  Texas  Trac  Co. Oct 

Pitts  McK's  &  G'burg — 

Jan  1  to  Nov   30 

Portland  Ry  Co Sept 

Jan  1  to  Sept  30. 

Puget  Sound  Elect  Ry..Sept 

Savannah  Elect  Co Oct 

.lat]    1    to  Oct   31  .  - 

Schuylkill   Ry  Co Nov 

Apr  17  to  Nov  31 

Seattle  Elect  Co. ..Aug 

Syracuse  Rapid  Transit. Nov 

Jan    1  to  Xov  30 

July  1  to  .Xov  30 

Tacoma  Ry  &  Power Sept 

Tampa  Electric  Co Oct 

Jan    1  to  Oct  31 

Terre  Haute  Tr  &  Lt  Co. Oct 

Jan   1  to  Oct  31 

Tol  Rys  &  Lt  Co Xov 

Jan  1  to  Nov  30 

Toledo  Urb  &  Inter. Oct 

Trl-Clty  Ry&Lt  Co Oct 

Apr   1   to  Oct  31 

Twin  City  Hap  Tr .Xov 

.Ian    1   to  .Xov  30 

United  Rys  of  St  L Nov 

Jan  1  to  Xov  30 

Whatcom  Co  St  Ry  Co.. Oct 


Previous 

Year. 

S 

5,000 
20,000 

24,4.50 
122,193 

7,281 
30,128 

1,730 

4,390 

13,106 

118,050 

6,658 
74,031 

1,914 
13,511 
93.023 


Current 
Year. 

$ 

def4,451 

10,824 

13,740 

165,687 

119 

28,534 

1,020 

7,377 

9,036 

68,210 

2,443 
40,154 

4,637 

9,803 

.t47,108 


1,014,590  ,Tl  ,054,935 


93.367 

3,932 
38,960 

4.167 
41,667 

4,793 
48,158 

3,910 
39,113 

7.79? 
80,110 

2.967 
20.242 

3,404 
33,753 

145,529 
869.723 

20,450 
204,202 

92,271 
967.041 

28,797 

290.298 

39,276 

79,886 

100,996 

1.724,291 

39,548 

243,699 

9,942 

68,875 
30,790 

277,110 
17,980 
I  1  ,300 

113,525 

5,708 

106,458 

27,713 

24.243 

255.557 

119.783 

12.141 

182 

290 

15.803 

136,282 

42,845 

466,806 

9.715 

28,087 

173,511 

1  17,258 

1  .230,  ION 

198,020 

2,179,451 

3.800 


18,171 
188,349 


3,816 

35,698 

4,107 

4,820 
47,702 

3,753 
30,121 

9 ,0 1  5 
89,978 

2,790 
19,354 

3.380 

31.140 

137,298 

820,458 

20,404 
204.040 

78,711 
847.930 

22,409 
232.500 

22.074 

43,137 

144,851 


39,196 

240,498 

9,938 


15,088 

10.042 

105,034 


23.790 

20,539 

224,635 

102,314 

11,127 

1,885 

18.919 

11,062 

103.465 

42,820 

467,840 

5,879 


1  13.208 
,1  1.1,125 

108.609 

,189,300 

2,229 


6,271 
130,740 

r43,838 

3,572 

56,043 

4,113 
61.649 

a;10,086 

X79,818 

3,379 

29,677 

9,808 

88,342 

371 

19,745 

5,960 

64,075 

90,303 

588,647 

10,106 

129,431 

2:72,417 

a;690,937 
2:2,181 

a;97,922 
49,031 

134,022 
86,791 

083,074 

15,288 
172,011 

20,314 

38,782 
33,401 
242, .307 
30,241 
024 
90,368 

1,650 

44,226 

81,229 

13,448 

170,721 

85,954 

12,903 

14,868 

150,342 

18.519 

147,032 

35,362 

416,748 

1  ,975 

30,165 

199,000 

1  10.410 

1.511,273 

109,397 

1,080.302 

5.653 


Previous 

Year. 

$ 

627 

21,715 

13.386 

145,027 

1,260 

31,018 

862 

5,177 

9,894 

66,492 

def531 

20,091 

3,071 

13,926 

.t78,850 

1911,794 

6,385 
102,077 


4,625 

45,249 
4,723 

x6,572 
2:55,686 

1 ,364 
def.46,560 

10.143 
78,528 

293 

14,528 

6,875 

77,896 

85,673 

512,384 

9,618 
96,332 

2:72,252 
2:686,962 

4,697 

95,162 

56,933 

143,978 

79,765 


8,557 

136,758 

10,622 


14,235 

7,513 
93,943 


60,560 

15,765 
150,909 

85,244 
9.751 

13.970 
118.268 

7,861 
08.814 

35.202 

381,569 

7.960 


1  13.650 
,240,015 

98,554 
650.401 
2,011 


d  Beginning  Oct.  1  1900  Includes  earnings  of  Canton-Akron  Ry 
z  After  allowing  for  other  income  received. 
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ANNUAL  REPORTS. 


Lehigh  &  Hudson  River  Railway. 

{Hcporl  jor  Fiscdl  Year  rndiii;/  J uni:  M)  \'.)W).) 
President  Lewis  A.  Riloy  says  in  substance: 

Oincral  lirsuUs.— The  Kross  eainliiKS  Increased  $102,800.  or  .''..">.()!)"-,',.  as 
compared  with  the  previous  year:  0|)eratlriK  expenses  Increased  $71<,«7;).  or 
iT-aS"!):  the  ratio  of  operating  expenses  to  carnlnKs,  Ineludlnp  taxes,  was 
61.22%.  as  aicalnsl  ti.').;t2 ',', .  The  frclRht  traffic  Increased  .')70.871  tons, 
or  02.60"i.  and  the  number  of  tons  carried  one  mile  Increased  2.') .470,21!), 
or  .■>0.21l";, .  The  business  orlfflnatlnK  on  the  line  was  692. ."iOO  tons,  an 
Increase  of  201>,;iO.'i  tons,  or  4.'(.;!!)"i,  and  amounted  to  40.70%  of  the  total 
tonnaite  moved.  The  local  business  shows  a  decided  Increase,  Indlcatlnjr 
progress  throughout  the  country  traversed.  ' 

During  the  year  7.14  miles  of  80-lb.  steel  rails  were  laid,  replacing  an 
<'<iual  amount  "of  lighter  rails;  32.043  ties  were  placed,  as  against  28,595  In 
l!i04-05. 

Xcw  Hiistncs.i.  —  By  reason  of  an  arrangement  entered  Into  between  your 
company  and  the  Delaware  Lacliawanna  &  W'estern  RFl.  Co.,  the  business 
of  the  latter  company  Interchanged  with  the  New  York  New  Haven  & 
Hartford  UK.  Co.  has  been  transferred  from  the  Harlem  River  route  to 
that  via  Poughkeepsle  Bridge.  Your  company  moves  this  traffic  over  the 
Sussex  banch  of  the  Delaware  Laekav/anna  &.  Western  RR.  from  f'oit 
Morris  to  Andover,  and  thence  over  your  own  rails  to  Maybrook.  the  point 
of  delivery  to  the  New  Haven  system.  On  Sept.  1  1905  this  traffic  com- 
menced to  move  and  the  business  handled  for  the  last  ten  months  of  the 
liscal  year  amounted  to  255,000  tons.  It  is  probable  that  our  other  railroad 
connections  will  soon  avail  themselves  of  this  outlet  for  New  England 
business,  and  that  it  v/ill  reach  large  proportions.  To  promptly  handle 
this  large  Increase  of  tonnage  with  economy,  further  expenditures  of 
money  will  be  necessary  for  additional  facilities,  equipment,  and  improve- 
ment to  roadway. 

Flnnncldl. — During  the  year  8100,000  was  paid  on  loans  made  during  the 
l)revlous  year,  making  bills  payable  .Tune  30  lOOC  570.000.  There  were  .sold 
.•SISJO.OOO  general  mortgage  bonds,  realizing  ,S200,900.  which  is  accounted 
for  as  follows:  Pa.sslng  siding.s  and  .switches,  .?21 .241:  air-brake  equipment, 
wrecking  crane  and  caboo.-ses.  !?  15,111;  new  stations,  track  scales  and 
betterments  of  various  buildings,  $11,818;  machine  shop  and  fixtures, 
54,646;  locomotive  purchased,  $13,534;  miscellaneous,  $3,737:  advances  to 
Orange  County  RR.  Co.  for  additions  and  betterments,  511,024:  advances 
to  South  Easton  &  Philllpsburg  RR.  Co.  for  additions  and  betterments. 
S4,29();  total  additions  and  betterment.-,  $85,406;  reduction  in  bills  pay- 
able, $100,000:  reduction  of  current  liabilities  ($133,033.  less  deductions 
account  of  depreciation.  $45,648,  and  credit  to  profit  and  less,  $72,491), 
$15,494;   total.   $200,900. 

Road. — Total  mileage  owned  (including  Orange  County  RR.,  10.7  miles, 
and  S.  K.  &  P.  RR.,  0.7  miles).  74.60  miles;  trackage  rights  over  roads 
owned  by  other  companies,  24.40  miles;  sidings  aiid  turn-outs  owned.  35.41 
miles;  total,  134.41  miles.  Oi  the  road  ow-ned  46  miles  are  laid  with  60-lb. 
steel;  15.50  with  65-lb.  .steel;  0.70  mile  with  70-lb.  steel;  12.40  miles  with 
«0-lb.  steel.  The  Increase  of  8.7  miles  In  trackage  rights  is  due  to  an 
agreement  with  the  Delaware  Lackawanna  &  Western  RR.  Co.  whereby 
we  operate  our  freight  trains  between  Andover  .Tct.  and  Port  Morris,  N.  .J. 

The  following  extraordinary  repairs  and  renewals  were  made  and  in- 
cluded in  operating  expenses;  Renewal  of  rails.  $14,582;  repair  of  bridges, 
$4,257;  repair  and  renewal  of  locomotives,  $20,278;  total,  $3G.H7. 

Equlpmvnt  Trust.  —  In  order  to  provide  funds  to  purchase  new  ecjuipment, 
an  "equipment  trust"  was  entered  into  under  date  of  May  10  1906,  under 
which  certilicates  have  been  issued  amounting  to  $400,000  (see  offering 
V.  83.  p.  96) ,  drawing  4  !■:■  %  interest  and  payable  in  ten  annual  installments 
of  $40,000  each,  beginning  June  1907.  With  the  proceeds,  together  with 
cash  from  the  treasury,  equipment  has  been  purchased  to  the  value  of  $500,- 
OOO,  consisting  of  250  hopper-bottom  gondola  coal  cars,  80 ,000  lbs. 
capacity;  10  low-side  gondolas,  80,000  lbs.  capacity;  75  box  cars,  60,000 
lbs.  capacity;  25  steel  ore  cars,  80,000  lbs.  capacity,  and  6  locomotives. 
-As  neither  the  money  nor  the  equipment  was  received  before  the  close  of 
the  fiscal  year,  no  mention  of  the  transaction  appears  in  the  accompanying 
balance  sheet. 

Dividend  Prospects. — The  balance  transferred  to  profit  and  loss  repre- 
senting net  earnings  for  the  past  year  was  $72,491.  or  nearly  6%  on  the 
capital  stock.  There  is  every  reason  to  believe  that  the  business  now 
being  enjoyed  is  firmly  established,  and  that  it  should  largely  increase  in 
the  near  future.  This  being  the  case,  the  stockholders  may  hope  soon  to 
receive  a  return  on  their  investment,  which  will  be  the  first  dividend  oaid 
since  the  organization  of  the  company  in  1882. 


Comparative  Freight  Traffic. 


Ores. 

tons 435,274 

tons 320,386 

tons 359,655 

earnings $158,268 

earnings 116,460 


1905-06, 
1904-05, 
1903-04, 
1905-06, 
1904-05, 
1903-04,  earnings. 


Anth.  Coal.  Bit.  Coal. 


134,415 


117.086 

108,089 

90,976 

$54,438 
47,803 
49,554 


91,542 
58,937 
94,193 
$20,329 
17,2;>9 
20,729 


Mercn. 
786,630 
381,820 
396,096 

$272,625 

164,589 
154,008 


Milk. 
5 1,716 
36,145 
36,056 
$01,528 
54,359 
56,403 


OPERATIONS  {not  including  Orange  Co.  RR.) . 

1905-06.           1904-05.           1903-04.  1902-03. 

Passengers  carried 136,669           124,268           132,027  108,949 

Pass,  carried  1  mile 1,754,136        1,541,450        1,528,535  1.363,388 

Rate  per  pass,  per  mile.        2.28  cts.          2.27  cts.          2.26  ets.  2.23  cts. 

Freight  (tons)  carried-.      1,482,248           905,377           975,976  796,037 

Fr't  (tons)  carried  1  mile  70,678,038     45,207,819      51.833,402  38,450,704 

Av.  rate  per  ton  per  mile       0. SO  cts.         0.85  cts.         0.80  cts.  0.966  cts. 

EARNINGS.  EXPENSES  AND  CH.\RGES  {including  Orange  Co.  RR.) . 

1905-06.           1904-05.           1903-04.  1902-03. 

Gross  earnings $662,386          $481,772          $509,408  $443,678 

Operating  expenses 407,145           315,249           312,562  262,930 


Net  earnings   . 

Deduct — 

Taxes    

Interest  on  bonds 

Interest  on  lloatii'.g  debt 
Deprec'n  of  cquinni't.  &c 

Total  _ 
.Surplus - , 


$255,241 

812,071 

129,461 

5,576 

1-35,641 

$182,750 
$72,491 


$106,523 

$11,384 

125,395 

7,721 

527 

$145,027 
$21,496 


$196,846 

$10,569 

125,;595 

4,691 

31 ,754 

$172,409 
$24,437 


$180,748 

$10,769 
125,395 

"29',89S 

$166,062 

$14,686 


X  Depreciation  and  sundry  accounts  adjusted. 


BALANCE  SHEET  JUNE  30. 


Assets — 
Cost  of  road 
Cost  ot  equipmcat.. 
Or.  Co.  KTl.  stock  . 

.A.clv    for  constr'n 
So.  Eas.  &  Ph.  stock 

Adv   for  constr'n. 
Jline  Hill  RR.  adv. 

tor  construction.. 

Cash 

Due  by  agent.s 

Tra  tfic   ba  Uinces 

Open  accounts 

.MafI  and  supplies.. 


1906. 

S 
,711,600 
770.277 
•200,000 
240,423 
150,000 
90,880 

40.860 
186,802 
8.163 
74.476 
24,927 
59,651 


1905.  I 

s   ! 

.678,5161 

783„S23| 
200,000! 
229.3981 
150.000! 
80,585 1 
1 

40,8601 
65,340 
2,142 
40,711 
23,239 
55,263 


1906. 

.$ 
,340,000 
,669,000 


1905. 

s 

1,340,000 

2,473,000 


62,171    57,4fi(r 


Total 4,558.059  4.355,878 

-V.  83,  p.  96 


Liabilities — 

Capital  stock 1 

Funded  debt ; 

Interest    on    funded 

debt 

.\urtitf?d  vouchers  & 

pay-rolls 44,249        30,095 

Loans  &  bills  payable      70,000      170,000 

Traffic  balances 14.277  S57 

Open  accounts 6,327  4,759 

Unpaid  coupons 1,015  1,170 

Profltandloss 351,020      278,529 


Total 


-4,558,0.59  4.355,878 


Underground  Electric  Railways  of  London,  Limited. 

{Report  jor  Fiscal  Year  eyiding  June  30  1906.) 

The  directors  at  the  annual  meeting  on  Dec.  21  presented 

their  fourth  annual  report  and  the  audited  balance  sheet  at 

June  30  1906   (compare  map  on  page  143  of  "Railway   & 

Industrial  Section"): 


Construction  Niarlu  Completed. — Since  the  date  of  the  last  report  (V.  81  , 
p.  1372)  satisfactory  progress  has  been  made  with  the  \arious  works  in 
hand,  and  the  whole  of  the  construction  work  is  now  ncaring  completion 
After  the  opening  of  the  (Jreat  -Northern.  Piccadilly  &  Brornpton  {{v.  In  the 
current  month,  all  that  will  remain  to  be  done  will  consist  of  a  fewmonth.s' 
work  on  the  Charing  Cro.ss,  Eu.ston  &  Hampstead  Rallwav. 

Povcer  House  at  Clulsea. — The  power  house  at  Chelsea  "and  all  the  sub- 
stations for  the  supply  of  electric  energy  to  the  District  .Rv..  the  Baker 
Sti-eet  &  Waterloo  Ry.  and  the  Great  Northern  Piccadlllv  &  Bronipton  R\-. 
have  been  completed.  The  sub-stations  for  the  Charing  Cross  Euston  "& 
Harnpstead   Railway  are  linishcd.  with  the  exception  of  three. 

I':iectrlc  energy  Is  now  being  supplied  for  the  working  of  about  1.500,000  of 
car  miles  i)er  month  for  the  District  and  Baker  Street  &  Waterloo  railways, 
and  tlie  supply  of  current  from  the  power  house  has  been  maintained  with 
most  unfailing  regularity. 

Metropolitan  Dt.strlct  Uailwai/. — The  results  anticipated  from  the  Intro- 
duction of  electric  traction  on  the  District  Railway  have  not  as  yet  come  up 
to  the  expectations  of  the  directors.  These  results  were  adversely  affected 
by  the  failures  ana  uncertainty  which  characterized  the  new  train  services 
on  tlieir  lirst  Iniroddctlon.  and  although  the  train  services  are  now  working 
with  normal  regularity,  the  traffic  has  not  fully  recovered  from  the  effects 
of  the   eaily  failures. 

Baker  Street  &  Waterloo  Hi/. — This  railway  w'as  opened  for  public  traffic 
between  Baker  St.  and  Westminster  Bridge  .Road  on  March  10  1906.  The 
extension  to  IClephant  and  Castle  was  opened  on  .A.ug.  5.  It  is  expected 
that  the  line  will  be  opened  to  Great  Central  .Station  in  February  next,  and 
to  Edgew-are  Hoad  in  May  ne.xt.  The  ventilation  of  this  railway  has  been 
the  subject  of  much  favorable  comment.  The  frequent  train  service,  a' 
Intervals  of  2 '<  minutes  during  the  busy  hours  of  the  dav  is  attracting 
more  traffic  as  the  facilities  offered  arc  becoming  better  known.  There 
is  every  reason  to  believe  that  the  traffic  will  continue  to  increase. 

Great  Northern  Plccadllli/  dc  Brornpton  liu- — This  railway  is  now  ready  for 
tise  except  with  regard  to  two  stations  which  will  siiortly  be  completed. 
Full  train  servicer  have  been  running  for  trial  for  some  weeks,  and  the 
opening  for  public  .service  will  take  place  on  the  15th  inst.  Train  service, 
beginning  with  trains  at  intervals  ot  214  minutes,  will  be  reduced  to  2 
minutes  or  loss.  !f  required. 

Charing  Crot^s  Euston  &  Harnpstead  Ry. — The  laying  of  the  permanent  way 
has  been  completed  and  the  erection  of  all  the  stations  is  proceeding  satis- 
factorily. The  building  of  the  rolling  stock  is  well  advanced,  and  so  mucii 
of  It  has  already  been  delivered  that  there  is  now  no  practical  risk  of  any 
delay  with  regard  to  car  equipment.  The  whole  of  the  work  on  this  railway 
is  making  such  good  progress  that  the  directors  are  able  to  state  with  confi- 
dence that  it  will  be  opened  for  public  traffic  in  June  next. 

London  United  Tramways  (1901)  Limited. — The  company's  authorized 
tramways  in  Kingston,  Surblton  and  New  Maiden,  and  between  Brentford 
and  Hanwell,  which  were  then  under  construction,  have  been  completed 
and  put  into  successful  operation. 

In  connection  with  the  Wimbledon  extensions,  joining  up  with  the 
London  County  Council  tramways  system  at  Summerstov.-n  and  Tooting, 
the  W'Ork  is  being  rapidly  pushed  forwai'd.  and  it  is  expected  that  the  con- 
tractors will  have  completed  the  lines  ready  for  opening  for  public  traffic 
in  May  next. 


BALANCE  SHEET  JUNE  30. 


.4  .'i.iets — 
Freehold  land  &  buildings  at  Chelsea, 
incl.  expenditures  to  date  on  gener- 
ating station  &  transmis:;ion  line.. 

Stocks  and  shares  (cost) 

Parliamentary  deposit  (consols) at  cost 

Cost    of    railway     construction   after 

crediting  income  from  investments. 

Discount  on  profit-sharing  notes 

Sundry  debtors,  debit  bal.,  loans,  &C- 
Cash,    profit-sharing    notes,    trustee 

account  

Cash  at  short  call  and  on  hand 


1906. 
£ 


1.264,959 

2,651,112 

309.751 


905. 
£ 


1904. 


11 


210,453 
280.000 
159.456 


91.542 


.218,697 
,530.120 
504.065 

.257.591 

280.000 

39.025 

674.698 
147,155 


826 

2, .501 

277 

5.022 

280 

51 

1.556 
400 


553 
.124 
,256 

.314 
.000 
.843 

158 
723 


Total  assets 15,967,273 

Liabilities — 
2,-Share  capital  issued 2,500,000 


13,651.354      10,915,97: 


1/5%  profit-sharing  notes 
Power-house  debentures 

Loans  secured  on  stocks  and  shares 
and     on     Parliamentary     deposits 

(£325,522  English  consols) 

Received  on  construction  contracts.. 
Parliamentary  deposits  (see  contra)  -  .See  "loans" 

Sundry  creditors,  credit  bal..   &c 588,475 

Depre'n  res've  (Chelsea  power  house)  15,935 


7,000,000 
775,000 


1,454,198 
3,633.664 


2.500.000 

7,000,000 

700.000 


2,583.32.s 
345.476 
522.548 


.500.000 
,000,000 


o:ii>.276 
203.093 
576.600 


Total  liabilities.- 15,967,272      13.651,354      10,915,972 

.r  500 ,000  ordinary  shares  of  £10  each,  £5  paid. 

1/  Secured  by  stocks  and  shares  deposited  under  terms  of  trust  deeds  of 
May  1903. 

s  Net  amount  realized  to  date  on  sale  of  stocks  and  shares  and  cash  re- 
ceived on  account    of   construction    contracts. — V.  83,  p.  1349,  214. 

American  Ice  Company,  New  York. 

(Report  for  Fiscal  Year  ending  Oct.  31   1906.) 
The  report,   signed  by  Wesley   M.   Oler,   President,   and 
Guy  B.  Johnson,  Vice-President  and  Treasurer,  says  in  sub- 
stance: 

This  administration  a.ssumed  charae  of  the  properties  Mch.  1  1904.  The 
first  year  of  this  management  showed  a  profit  of  $324,258.  which  was 
applied  to  the  repairing  and  improvement  of  your  properties.  That  this 
policy  was  wise  was  evidenced  by  the  results  obtained  in  the  succeeding 
year,  when  the  profits  were  $487,084.  Again,  this  money  was  applied  to 
reduction  of  floating  debt,  to  improvement  and  betterment  of  properties, 
the  introduction  of  labor-saving  appliances  and  the  acquirement  of  new 
properties  to  meet  increasing  business.  That  this  application  was  also 
wise  is  evidenced  by  this,  our  third  annual  report,  which  shows  net  earnings 
after  paying  all  fixed  charges  and  liberal  expenditures  for  maintaining 
properties  of  $2,000,601. 

It  is  true  that  the  year  just  closed  has  been  an  abnormal  one  in  many 
respects,  but  that  the  company  would  have  done  well  under  normal  condi- 
tions is  clear  from  the  fact  that  during  tlie  fir.st  four  months  of  tlie  fiscal 
year  before  anything  unusual  had  occurred,  the  earnings  showed  SI. 500  a 
day  more  thaii  the  same  months  of  the  previous  year,  or  at  the  rate  of 
$547,500  a  year  increase  over  the  year  previous;  though  these  were  the 
months  of  smallest  tonnage  and  with  abnormally  low  prices.  The  past 
winter  was  unusually  mild,  resulting  in  the  absolute  failure  of  our  crop 
In  some  sections  and  not  exceeding  50%  of  a  crop  in  any  of  our  territory, 
notwithstanding  tlie  greatest  eHorts  to  secure  the  ice.  The  problem  of 
supplying  our  steadily  increasing  trade  was  a  serious  one  and  was  only 
partially  a,ccomplished  through  an  almost  compulsory  decrease  in  the  con- 
sumption and  by  methods  to  obtain  lee  never  before  attempted,  nam.ely. 
the  securing  of  lakes  and  ponds  far  inland,  the  transportation  of  men  and 
machinery  In  midwinter,  to  these  out-of-way  places  and  the  railroading  of 
Ice  at  great  expense  to  New  York  to  be  stored  in  barges  for  later  use. 
Again,  when  the  supply  was  practically  exhausted  in  October,  it  was  re- 
enforced  bv  artificial  ice  shipped  to  A'ew  York  bv  rail  from  Lynchburg, 
Norfolk  and  Alexandria,  Va.,  Washington,  D.  C.  Baltimore.  Md.,  Phila- 
delphia, Harrisburg  and  other  places  in  Pennsylvania  and  New  York  State. 
This  was  very  exoenslve  but  It  prevented  absolute  famine;  yet.  prices  to 
the  consumer  were  maintained  at  a  lower  level  liian  ever  was  known  under 
similar  conditions.  At  this  writing  our  supply  is  exhausted  and  not  enough 
of  ice  is  left  on  hand  to  supply  New  York  half  a  day  in  summer;  but  the 
prospects  for  a  new  crop  are  promising,  and  it  is  probable  that  by  the  time 
this  report  Is  reaci,  storing  of  new  ice  will  have  begun. 

The  siiareholders  have  had  no  dividends  upon  their  large  investment  since 
April  1  1902.  It  is  a  source  of  satisfaction  that  we  are  able  to  return  them 
the  earnings  of  the  previous  years  withheld  for  the  purposes  before  stated. 
with  enough  from  this  year's  earnings  to  give  you  9%  on  your  preferred 
stock. 

Your  attention  is  especially  called  to  that  item  in  the  Treasurer's  report 
which  shows  not  a  single  dollar  is  represented  in  the  bills  payable  column. 
Your  capital  Is  now  ample,  your  properties  real  and  personal  are  in  fine 
physical  condition,  and  as  far  as  human  foresight  and  experience  can  judge, 
there  is  a  future  of  steady,  progressive  earning  capacity  for  your  company. 


Dec.  29  1906.] 
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EARXIXGS,  EXPEXSHS  AXD  (^HARCES. 


Kiiniiiiiig  iinil  Exprnses- 

liross  receipts 

Less  cost  of  merchandise 
Less  openitlng  expenses 


Recelveil  from  subsiillary  conipaiilos. 

CJross  eiirnlnps- 

Distributed  us  (Ollotcs — 

Uond  Interest 

I  nterest  on  floating  debt 

Rents , 

Taxes  and  Insurance 

Maintenance  and  Improvements. .  .  _ 


12  mos. 
100r)-0ti. 
$10,303,470 
2.871. IIIG 
4 .470  .S.^S 


\2  inus.  10  mos. 

liH)4-0:..  l!IO:iU4. 

$7,311.0(10  S6.2US,»44 

2.03i(.3t>0  1.7!)2,«1'S 

3.981.057  3,410.870 


$7.341, 4.M>    S6.020.41S    S,5  .20.T4()S 

S2.!)r,2.011    S1.2!lO,*i42   S  I  .01).")  .3lii 

42.710  22.8S1)  :i7.2K.-) 


$3,004,727    SI. 313.531    $1,152,631 


Net  Rain 

Net  prolUs  of  >"ul)skllary  ronipanles  in 
excess  of  dividends  fi-om  same .      .  . 


$1,047„S64 
SI  .9r)().S63 

4."  .738 


32.,'iO!) 


1!),732 


Total  net  prolii  j.$2,000,601       $487,081       $565,452 

j:  A  dividend  of  !)"o  ($1,342,818)  on  the  pref.  stock  was  declared  last 
October,  payable  Dec.  15  (see  above  and  V.  83,  p.  1058> .  The  .American  U-e 
Securities  Co.  as  owner  of  about  $14,300,000  of  the  preferred  stock  recei\cil 
from  this  distribuUon  approximate^  SI  .287.000  r.nd  from  the  same  declared 
an  Initial  quarterly  dividend  of  1  »,  V'u  on  its  own  $19,004,400  stock,  payable 
.Ian.  I  to  siockl;olders  of  record  Dec,  15.  This  last-mentioned  dl.strlbutlon 
calls  for  S332.,")77.  — (V.  83.  p.   1100. — Ed.) 

BALANCE  SHEET  OCT.  31. 

190C.  1905.       I                                          1900.             190o. 

AsseU —                         S  S          I      TJa!)}lil!es—                  S                     .S 

Properly  account. 4 1.6&S. 992  40.796. 1091  Preferred  stock.. .  14.920.200  14.920.200 

Invest     securities.  2.tJ73,3S2  2.513.011  i Common  stock..  .2.1.871.100  23.S71.100 

Cash  and  notes. - .      292.,S40         llo. 7151  Bills  payable 764.3SS 

Loans   5.500  o.OOO  Undorlyin;;  bonds.   1,640,050     1,559,050 

Bonds  and  mti:es.         04,933  26,705'Coll.    trust    bonds 

I nsur.  premiums..         17,979  16,90.S,      .\mer.  Ice  Co  ..   1.970,000     1,970,000 

lee  and  coal- 444,532  505,V(ili  Real  estate  mtges.      592,750        .".0S,4C1 

.\ccts.    receivable,  [  \cc..  &c.    pay,^ble      441.202        445.441 

ice  and  coal 1.023.379  890.S03;  Pront  &  loss  (Mir  )  2.7S(i.235        829.372 

Total-.- 46,221,537  44,868,013:     Total J21,537  44  .S68,013 

—v.  83,  p.  438. 

United  Gas  &  Electric  Co.  (of  New  Jersey). 
{Report  for  Year  ending  Nov.  30  1906.) 
The    following    statement    has    been    furnished  us: 

This  company  succeeded  the  T'nion  Gas  &  Electric  Company  of  New 
•lersey,  wbicii  was  Incorporated  April  29  189:).  It  owns  practically  all  of 
the  stocks  of  the  Alioor.a  Gas  Co..  .Altoona,  Pa.;  Chlcopee  Cia';  Ll?ht  Co.. 
Chlcopee.  Mass.;  Citizens'  Gas  &  Fuel  Co.,  Terre  Haiitc.  Ind.;  Colorado 
Sprintrs  Light  &  Power  Co..  Colorado  Springs,  Col.:  Dedham  &  Hyde  Park 
Gas  &  Electric  LItrht  Co.,  Hyde  Park.  .Mass.;  Elmira  Water,  Light  &  RR. 
Co.,  Klmlra,  N.  Y.:  Glens  Falls  Gas  &  Electric  Licrht  Co.,  Glens  Falls,  N.  Y.; 
Hartford  City  Gas  Liglit  Co.,  Hartford,  Conn.;  Herkimer  County  Light 
&  Power  Co.,  Little  Falls,  N.  Y.;  Leavenworth  Light  &  Heating  Co..  Leav- 
enworth, Kans.:  Lockport  Gas  &  ElecTric  IJght  Co.,  Lockporl .  .\.  Y.,  and 
Richmond  Light.  Heat  &  Power  Co.,  Richmnnd.  Ind..  (an(i  the  Colorado 
Springs  Electric  Co. — Ed.) . 

CAPITALIZATIOX. 

Prct.    Stock      Common        Col.  Trust 
5%   cum.  Stock.  4":,Bond^. 

.Authorized  ..    $1,500,000      $2,500,000      $3,000,000 

Issued    ..  .-      1,262,170        1.649.350        1.783,500 

Increase  since  JJtc.  ol  1004 100,000  273.820  495.500 

Dividends;  Preferred.  5%  .semi-annually,  Jan.  and  ,.luly  15;  common, 
none  declared.  Bonds  d."ited  Jan.  1  1902;  maturity  Jan.  1  1922;  interest, 
4";,  per  annum,  payable  Jan.  1  and  July  1.  Ne\^  York  Trust  Co.,  trustee. 
Denominations.  $500  and  51,000.      (Compare  V.  74.  p.  584.) 

Officers:  George  Bullock.  President:  Richard  S.  Storis,  Vice-President; 
Murray  W.  Dodge.  Secretary  and  Treasurer;  James  .Abbott.  Assistant  .Secre- 
tary and  Treasurer:  K.  E.  Wltiicrby,  General  Manager:  A.  S.  Couke,  Auditor. 
Directors:  R.  E.  Griscom.  Phiiadelpliia;  S.  Reading  Bevtron.  .\ev.-  York; 
George  Bullocl:.  New  York:  Oakicigh  Thorne.  New  Y'ork;  Richard  S.  Storrs. 
New  Y'ork;  Marshuil  J.  Dodge,  New  York;  Edward  Bailey,  Harrisburg,  Pa.; 
Samuel  F  Houston,  Philadelphia,  Pa.;  E.  (i.  Stoddard,  New  Haven,  Conn. 
Transfer  Agents.  Berton,  Storrs  &  Griscom,  40  Wall  St.,  New  York. 

BONDS  ISSUED  R  Y  THE  CONSTITUENT  COMPANIES. 

Amount.  Rate  Matur'ti.    a  Tteterencr. 

.Altoona  (Pa.)  Gas  Co $750,000  5  1932  V    69,  p.     590 

Chicopee  (.Mas.s.1  Gas  Light  CO-_-     KM.OOO  5  1917  V.  83.  p.     438 

Citizens' Gas  &  Fuel  Co..  Terre  H.     475,000  5  1922  V.  73.  p.  1315 

Colo.  Sr)rlngs  L.  <%  P.  Co.  . 300,000  5  1919  V.  69,  p.  1193 

Dedham  &  Hyde  Park  Gas  &  Elec- 
tric Light  Co 50,000  5  1915  V.  77    p.     453 

E'mlra  Water.  Light  &  RR.  Co.n,6r,l  ,000  5  194:)  V.  S3,  p.     893 

of  Elmira.  .N,  Y    ;     339,000  r,  1013  &  St.  Ry.  Sec. 

Glens  Falls  (N.  Y.)  Gas  &  Rlcc- 

r.ir  T,:  r;,t  Co 250.000  5  1919  V.  69.  p.  1196 

I!                   ;y  (Conn.)  Gas  Lt   Co-     650,000  4  1935  V.  81,p.     511 

r                      o.  fN.Y.)  Lt.  &  p.  Co.     390.000  5  10.30  V.  73.  p.     724 

1.                    h   (Kan.sas)    Light   &1     lOO.OOO  5  1917  V.  74,  p.     155 

..]      150.000  6  1917 

I.'                  s.Y.lGas  &  El.  Lt.  Co-     280,000  5  1920  V.  SO,  p.  2347 

FtlCi.monU  (Ind.)  Lt.  H.  &  P.  Co..     200,000  5  1914  V.  78,  p.     992 

a  These  are  ref  erencc-s  to  the  "Chronicle."  supplied  by  the  editor 
Comparative  eamlngs  lor  thr  years  endtno  Nov.  30: 

1006.  1905. 

Surplus   earnings ._ -    .  S460  208  S3:i;i..:'87 

.\'o'.' .  'T') .  ii;  a:f  no  ODeratlnr  expenses  of  the  United  Gas  &  Electric 
Co.  to  I'ljK,  for  they  are  charged  directly  to  the 

opera  :iteompanles. 

A.TtvH  !  .a'i  ini.  -.est  aiid  preferred  st''''-  •'■•  ■ ''-nds: 

5%  on  S!  7  _ SS9,175  00 

5%  on  SI. 2'  jreferred) 03,108  50 

Total S152.283  50 

— V.  83,p.  1175    102 

Pope  Manufacturing  Company. 
(Report  for  the  Fiscal  Year  endin/j  J uly  M  lOOfJ.) 
President  Albert  .\.  Pope  says: 

Pl'in'.t. — Tliough  Incorporated  on  Feb.  1  1903,  the 

po   -.•- -'.I'l  o' ;■  .;  <i'\\-  \triii<  ■;■".•■    'Iiitil  a^^er  M;' :.    Ko' 

p 

o. 

fo 

a 
s.  ■ 

'I'iie  a'.;;' 
equipped, 
arrange  th' 
The  live  !■ 
goods  of  t:. 

produce' the  rliriit  !;i:i'i  o;  promu-t  on  aii  rcorio;r.jC':ii  i).':--ls 
ness  had  to  be  concentrated  and  done  In  fewer  factories. 


did  not  get 

The  com- 

■'cs       Seven 

■  :••  efiuipned 

■'  -'Hsoilne 

1  rolled 

poorly 
'   to  re- 

of 
10 

.!'•    liir-iCI'-    liU.'^l- 

Thl.s  policy  left 


us  with  a  laiger  number  of  unoccupied  plants  and  t\lt!i  '.lie  attendant  ex- 
pense of  maliucnance  and  care  until  tlicy  i-oulil  he  sold  or  iciited.  Jt  also 
gave  the  coiupaiij  a  laiiri '.  unu.scd  surplus  01  iiiaclilnerv  and  lools. 

or  tlie  seven  inopcr-uhc  lacioiies.  four  have  been  sold  and  Ihrce  arc 
reuled  The  bicycle  luislrKss  tormcrly  done  In  live  dItTcreiit  plants  Is  now 
done  In  three,  but  i,ll!l  further  conceiuratlon  Is  In  process. and  In  a  short 
time  but  two  plants  will  piodiice  bicycles,  but  they  wll'  be  equipped  with 
sucii  lmpro\e(l  facilities  that  their  capal•lt^■  will  be  C(iiial  to  the  demands 
and  the  cost  01  production  will  be  reduced.  The  business  of  tlie  lour  plants 
einplosed  in  misccllatnous  products  has  liein  liquidated,  ilie  maclilnery 
and  tools  sold  anil  the  factories  themselves  rented.  The  factory  producing 
cold-rolled  steel  Is  making  good  progress  and  steadll.v  Increasing  Its  business 
In  this  line.  Two  factories  manulacture  onl.v  gasoline  automobiles;  one 
iWant  electric  automobiles. and  oiieproduees  both  bicycles  and  automobliis. 
It  is  (he  policy  of  the  coiniian.v  to  sell  the  real  estate  and  machlnerj'  wlih-li 
!t  docs  not  Itself  operate  when  a  reasonable  price  can  be  obtained;  mean 
while,  however,  it  lea.ses  these  plants  to  relieve  it-^self  from  the  expense  of 
nialnlenance. 

In  the  past  the  cotnpany  has  maintained  five  brancli  houses,  one  of  which, 
located  In  San  I'laiiclsco,  did  both,  retail  and  wliolesale  business,  covering 
the  trade  on  the  entire  Pacilic  coast.  'I'he  stores  and  stock  of  this  brunch 
were  entlrel.x  dcstvo^  ei!  during  the  lire  In  San  I'rancl.sco  la  Ai>rll  last,  and 
resulted  In  a  large  loss.  Theother  branc!)cs  have,  without  exception,  proven 
unproUtable  and  are  tlierefore  being  gradually  lliiuldated. 

In  the  liquidation  ol  the  properties  for  which  the  conipaii'.'  had  no  use 
a  conservative  policy  ha.s  been  followed.  Thcie  have  been  lai'ge  shrink- 
age;- but  much  smaller  tlian  tliere  would  have  been  If  time  and  care  had  not 
been  used  to  obtain  t'".e  best  prices  possible. 

Operations. — The  factories  now"  operated  are  running  over  time  and  are 
full  of  work.  The  orders  already  received  for  the  product  of  the  current 
year  seem  to  guarantee  the  sale  of  the  entire  production  of  all  the  factor-les, 
v.ith  every  probability  of  an  Increased  output  and  larger  sales  over  that  of 
past  ^ear.s.  The  concentration  of  maiiufacluring  Into  fewer  factories  must 
result  in  decrease  01'  costs  of  making  The  closing  of  branch  stores  will  re- 
sult In  a  considerable  dcereaic  In  expenses,  as  arrangements  already  niade 
for  the  sale  of  our  goods  through  agencies  Insure  us  as  great  a  volume  of 
business  as  i'.erctofore  and  at  a  greatly  reduced  cost  to  us. 

We  feel  that  we  have  steadily  made  gains  in  tlie  quality  of  goods  pro- 
duced until  in  their  various  classes  tiicy  are  as  good  as  any  and  better  than 
most.  We  have  elimli;ated  many  of  the  departments  that  have  brotight 
only  losses  and  built  up  other  departments  until  they  are  on  a  pi-olitable 
basis.  We  have  cut  out  mucli  thatereated  heavy  expenses, so  that  the  re- 
sults of  the  present  year  should  be  much  more  gratifying  than  any  season's 
heretofore. 

Seltlemrnt  — The  company  lield  a  claim  against  the  Rubber  CJoods  Manu- 
facturing Co.  for  a  large  iimount.  This  lias  iieen  In  litigation  for  some  three 
years  but  has  now  been  settled  out  of  court.  Tills  claim  has  heretofore  been 
carried  In  the  assets  at  the  value  of  one  dollar. 

[The  expenditures  on  construction  during  the  year  aggre- 
gated §338,469.  The  net  surplus  for  the  year,  S90.564,  Avas 
applied  in  reduction  of  "deferred  charges  to  operations"  on 
account  of  advertising  incurred  in  the  first  season  of  the  com- 
pany's business.  The  company  has  been  Vjuving  in  its  pre- 
ferred shares  and  on  July  31  1906  it  held  $109,024  first  and 
$1 ,366;,900  second  preferred,  which  it  had  acquired  from  the 
reorganization  committee  or  purchased.  The  balance  fih(>et 
shows  an  item  of  $447,9.56  for  "discount  on  capital  stock 
purchased." — Ed.] 


PUOFir   AXD   LOSS  ACCOUNT. 


Gross  sales 

Deduct — Operating  expenses 

Regular  repairs  and  maintenauce.. 

Renewals  of  loose  tools 


1905-06 
$7,723,082 
6,137,4031 
103 ,812^ 
1S8.254J 


1904-05. 
$7,801,145 


1903-04 
S7 ,226 ,590 


6,496,396        3,995,794 


Total  deductions 

Net  earnings _ 

Dividends  from  investments 
Rentals  (excUuling  Crescent  factory) . 

f  nterest  and  discounts  received   

ilisceilaneous 

Total  net  income 

Didiict — 
Administrative  and  general 

.Advertising 

Selling 

Commercial  discoiii.L .  .,,,A  .,..Li,_,L 

Interest  and  discount  on  loans 

Depreciation,  incl.  IniDts.  written  ofT. 


Balance,  surplus 
Extraordinary  losses,  &c. . . 


$6,429,409  $6,496,396 
$1,293,613      $1,304,749 

.$6,220\loss  S73,3G6 

34 .203  J 

85,155  72,612 
5,235  


55,995,794 
$1,230,796 
■viiu   S6.5()7 

55,651 


!='. 424,426  $1,303,995  $1,292,954 

72,2121 

;!03,2(>6^  51,115.919  $1,147,895 

733, 688 J 

23.658      29,267  94,066 

76,099      71.589      


86. .167 


Net  surplus  (see  Introduction) . 


$229,136 
.Tl38,571 


$90,564 


$87,220 


$50,993 


$87,220 


$50,993 


X  Includes:  San  Francisco  lire  losses,  $50,500;  losses  on  sale  of  plants  and 
equipment,  $36,730;  losses  on  liquidation  of  Providence  branch,  $35,000 
losses  on  mechanical  cashier,  $16,332;  total   $138,571. 


COMBINED  BALANCE  SHEET  JULY  31 . 


1906. 

Assets —  § 

Cost  of  props..  &c- 18.880.1 13 
Def .  ch'KS  to  oper's  268.858 
.Materials  &  sup'rs2:3,323,711 
-•Vcc.recless  res've  787,054 
Bills  receivable.--  39,190 
Mi.scl.investm'Ls..  172,388 
Cash  in  banks  and 

on  hand 245.843 


1905.      I  1900 

.$  Liabilities —  S 

18,553 .987! First  prcf.  stock.. ?/2,390.976 
340,856! Second  pret.  stockj/8.633,100 
2.668,999 '■  Common   stock. . .  10.000,000 

692,929 1  Bankers'  loaas 1,197.500 

S2,6S8I  Acccnints  payable.      260,973 
2Sl>, 284  Pay-rolls  accrued. 

Customers'  dep 

202,5191  Res.  for  renew. ,&c 
I  Disc    on  cap.  stk. 

purchased 

Reserve 2517.451 

Surplus 23.859 


58  504 

45,3.54 

141.483 

447.956 


!-'l).j. 

s 

2,429,676 

9,183,000 

10,000,000 

.S25,000 

306.200 

51.519 


75.000 


;3.S59 


Total 23,717,1.56  22,894,2611     Total 23,717,156  22,894.261 


r  Including  advances  on  rubber  goods  for  future  delivery. 

;/  After  deducting  amounts  (at  par)  acquired  from,  reorganization  com- 
mittee or  purchased  and  held  In  treasury,  namely,  $109,024  llrst  preferred 
and  SI. 366.900  second  preferred  stock. 

z  Agaln.st  losses  on  liquidation  of  closed  plants  and  accruing  under  leases 
.icqulred, — V.  S3,  p.  1527. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Ashland  &  Western  "Ry.Morlgaije. — This  conipany  has, 
it  is  reported,  made  a  inorfg;ig(^  to  the  Cleveland  Trust  Co., 
as  tru.stce,  to  secure  .^^OO.OOO  bonds.  — V.  S3,  p,  1468. 

Aurora  (111.)  Railways  Co.— Incorporated. — This  company 
was  incorporated  at  Springfield,  111.,  on  Nov.  \o  with 
.S30(),00()  authorized  capital  stock,  the  incorporators  and 
first  board  of  directors  being  Fred  .\.  Dolj)]!.  Charles  C. 
Uuell.  Charles  P.  Abbey,  George  Kolb,  C.  R.  Tliurlwell. 

The  "Chicago  Economist"  says: 


i.yji) 


THE  CHRONICLE. 


fVOL,  LXXXIII. 


Tills  coiiiixiny  was  Incorporated  by  the  same  Interests  who  are  behind 
the  Aurora  D-:  KhII>  &  Rocliford  Rlt.  (V.  81.  p.  (Wi7i  and  the  plan  is  to 
take  over  the  franclilse  for  city  lines  sraiitcd  thai  line,  whicli  recently  was 
(Cranted  a  franchise  to  enter  the  city  of  Aurora.  The  company  has  agreed, 
In  consideration  of  tlie  franchl.se,  to  construct  a  cement  bridge  across  the 
l''o.x  i;iver  at  the  foot  of  (ialena  and  Main  streets. 

Aurora  (111.;  Street  Ry, — Sec    Aurora    Railways,    below. 

—  V.  72,  p.  U7I,  ii2(;. 

Atlantic  &  North  Carolina  RR. — Lease  Held  Valid. — The 
Supremo  Court  of  North  ('arolina  on  Dec.  22  handed  down 
a  deci.siori  affirming  that  of  the  lower  court,  which  sustained 
the  validity  of  the'  lease  of  the  road  in  Sept.  1904  by  the 
State  to  the  Atlantic  &  North  Carolina  Co.  The  latter 
recently  tran.sferi'ed  the  lease  to  the  Norfolk  &  Southern 
Ry.  Justice  Walker  wrote  the  main  opinif)n,  concurred  in 
by  all  the  Ju.stiee.s  except  the  Chief  Jii.slice,  who  di.s.seutcd. 
—V.  82,  p.  927,  803. 

Aurora  De  Kalb  &  Rockford  RR. — See  Auroia  Railway.s, 
above. 

Birmingham  (Ala.)  Railway,  Light  «&  Power  Co. — Bonds 
Oj/ered — Earnings. — N.  VV.  Harris  tt  Co.  and  Perry,  Coffin 
&  Burr  are  offering  for  sale  $5!)(),000  general  mortgage  re- 
funding 43^%  gold  bonds,  due  April  1  1954,  but  optional  at 
105  and  interest  on  and  after  April  1  1909.  Total  authorized 
issue  $10,000,000,  of  which  $8,372,000  outstanding  (in- 
cluding the  $500,000  now  offered);  $1,128,000  reserved  to 
retire  $1,025,000  underlying  5s  and  $500,000  reserved  for 
future  improvements  and  extensions. 

lie.^uUs  for  Year  ending  Oct.  ai  1906 

Gross  earnings 51 ,881 ,01.5 1  Bond  interest.  ^.  ,5388,781 

Net  earnings 828.908  i  Balance,  surplus 440,127 

Compare  V.  82,  p.  508,  567;  V.  83,  p.  36. 

Boston  Elevated  RR.— Bonds  Offered.— The  $500,000  West 
End  Streei  Ry .  4%  refunding  bonds  maturing  1932,  awarded 
last  week  to  Estabrook  &  Co.  and  R.  L.  Day  &  Co.,  jointly, 
are  being  offered  at  102.— V.  83,  p.  1522,  1410. 

Boston  &  L3W311  RR. — New  Stock  and  Bonds. — Th'>  stock- 
holders will  vote  at  the  annual  ni-jeting  on  Jan.  2  on  autlior- 
izing  an  is.sue  of  $325,000  20-year  brands,  to  bear  interest  at 
a  rate  not  exceeding  4%  per  annum,  to  refund  a  like  amount 
due  July  1  1907;  also  increasing  the  capital  stock  from 
$6,599,400  to  $3,849,400  by  the  i.ssue  of  2,500  new  shares 
($250,000),  the  proceeds  to  be  used  for  permanent  additions 
and  improvements. — V.  83,  p.  890. 

Chicago  Barlington  &  Quincy  ER. — Payment  of  Bonds.— 
Tire  outstanding  $4,230,500  Ivansas  City  St.  Joseph  & 
Council  Bluffs  7%  bonds,  maturing  Jan.  1,  will  be  paid  on 
and  after  that  date,  on  presentation  at  the  National  Shaw- 
mut  Bank,  Boston.  Coupons  due  Jan.  1  will  be  paid  at 
the  Second  National  Bank,  Boston,  as  usual. — V.  83,  p. 
1523, 1429. 

Chicago  Rock  Island  &  Pacific  Ry. — Bonds  Sold. — It  was 
announced  Thursday  that  the  companj-  had  sold  to  Speyer 
&  Co.  $10,000,000  4%  "refunding  bonds,"  issued  under  the 
terms  of  the  mortgage  authorized  two  years  ago  covering  a 
total  bond  issue  of  $163,000,000,  most  of  which  was  retained 
in  the  treasury  for  refunding  pur-poses.  Tire  bonds  just  sold 
bring  the  total  amount  outstanding  up  to  about  $54,300,000. 
Tiiese  bonds  are  a  legal  investment  for  savings  banks  in  the 
State  of  New  York.— V.  83,  p.  1227,  1094. 

City  Electric  Ry.  of  Rome,  Ga. — Refunding,  &c. — See 
Rome  (Ga.)  Railway  &  Light  (b.  below.— V.  83,  p.  1410. 

City  Railway  of  Dayton,  Ohio. — New  Stock — Special  Divi- 
dend.— Shareholders  of  record,  it  is  announced,  may  sub- 
scribe at  par  ($100  per  share)  for  $100,000  new  common 
stock,  at  the  rate  of  one  share  of  new  for  each  20  shares  of 
old  stock,  paying  in  full  Feb.  1.  The  new  stock  will  share 
in  dividends  after  Feb.  1.  A  special  dividend  of  5%  has 
been  declared,  payable  Feb.  1,  which  may  be  taken  as  cash 
or  used  in  payment  for  the  new  stock. — V.  81,  p.  31. 

Cleveland  Ashland  &  Mansfield  Traction  Co. — Consolida- 
tion.— This  company,  whicli  is  to  be  merged  with  the  Cleve- 
land &  Southwestern  Traction  Co.  (see  that  company  below) 
was  organized  by  interests  identified  with  that  company,  and 
in  June  last  let  contracts  for  the  construction  of  a  43-mile 
trolley  road  from  Seville,  O.,  on  the  C.  &  S.  W.,  via  Ash- 
land, to  Mansfield,  on  the  Ohio  Central  Traction.  The 
"Street  Railway  Journal"  in  June  last  had  an  article  regard- 
ing the  enterprise. 

Cleveland  &  Southwestern  Traction  Co. — Consolidation 
Plan. — The  directors  on  Dec.  18  formally  approved  the  plan 
to  consolidate  the  Cleveland  &  Southwestern  Traction  Co., 
the  Cleveland  Ashland  &  Mansfield  Traction  Co.  and  the 
Ohio  Central  Traction  Co.  (V.  76,  p.  752)  under  title  of 
Cleveland  &  Southwestern  Railway  Co.,  as  follows: 

Proposed   CapHallzation    of   Cleveland    &    Southwestern   Uailway. 

Common  stock,  authorized  Issue $7,.tOO,000 

Of  which  now  to  be  Issued  for  exchange  under  plan  .$4,700,000 
Reserved  for  future  requirements 2,800,000 

Preferred  stock,  ,'i%  cumulative 2.500,000 

Issuable  fortliwlth  for  exchange  of  sliares  under  plan$2 ,400,000 
Reserved  for  future  use 100,000 

First  general  mortgage  5%  bonds,  total  authorized -'-_.S10,000,000 

Issuable  for  bonds,  &c.,ofC.  A.  &  M.  Traction  Co-.Sl, 000, 000 
Issuable  for  account  accum.  dlvs.  Ci.  &  S.W.  Tr.  Co.  200 ,000 
Issuable  for  immediate  needs  of  combined  properties  290 ,000 
In  escrow  for  C.  &  S.  W.  and  Ohio  Central  bonds. . .  3,510 ,000 
Reserved  under  stringent  provisions  for  future  ex- 
tensions, additions  and  permanent  Improvements  5,000,000 


Amount nut    Receive 

Out-  Xew  Common          Pref. 

Ench  il  ,000  of /'Jxlstlnij —            standUui.  Bonds.  Stock.            Stock. 

Cleve.  &  S.  W.  common  stock $3,000,000        S1,00'J 

do         do         preferred  stock  2,000.000  a:$100  xlOO             z$l,665 

Cleve.  Ash.  &  Mans,  underwrlt'g.    1,000,000  1,000  1,000 

Ohio  Central  Trac.  common  stock       7.')0.ooo        .  006  2-3 

Do         do         pref.  stock 400, ooo       1,665 

.Tin  e-xchange  for  preferred  stock  and  discharge  of  10?^  accumulated, 
dividends. 

The  new  comi)aiiy,  when  the  lines  under  construction  are 
completed,  will  have  207  miles  of  .single  track  a.s  follows: 
Present  ('leveland  &  Southwestern  .system,  135  miles;  Cleve- 
land Ashland  &  Mansheld,  43  miles;  Ohio  Central,  29  miles. 
In  addition  the  company  owns  the  Norwalk  Gas  &  Electric 
Co.  The  "Cleveland  Finance",  which  gives  the  foregoing 
particulars,  say.s: 

It  is  not  expected  that  the  Cleveland  Ashland  &  Manslleld  line  will  be 
lUiished  for  a  year,  a:id  In  the  n)eantlme,  of  course,  the  new  company  will 
have  no  charges  to  pay  on  the  $1,000,000  bonds  Issued  on  that  account. 
President  Pomeroy  said:  "The  .Southwestern  for  the  vear  ending  .Jan.  1 
next  will  earn  in  the  ncighboniood  of  $6')0,000  and  the  "Ohio  Central  about 
S8.),000.  It  Is  citJaiateU  that  the  two  p.opsrtlcs  for  next  year  siiould  earn 
$800,000  and  siiodid  operate  for  57%,  leaving  a  net  of  S;i44.00o,witii  hxed 
cliarges  of  about  $204,000,  leaving  a  surplus  for  preferred  stock  of 
$130,000.  It  li  rigared  cnai  ine  Cleveland  Ash. ana  <Sc  Manslield  line  will 
at  ieasD  earn  the  interest  on  its  bonds,  besides  leading  in  a  irreat  deal  of 
business  to  the  prcwnt  lines. 

Compare  separate  statement  for  Cleveland  .\shland  & 
Mansfield  Traction  Co.  above.  The  plan  will  be  acted  upon 
by  the  shareholders  of  the  several  companies  before  it  is  for- 
mally made  pubhc— V.  83,  p.  1228, 'l037. 

Columbus  (Ga.)  Electric  Co. — First  Dividend. — This  com- 
pany, managed  by  Stone  &  Webster,  announces  a  first  (semi- 
annual) dividend  of  3%  on  the  preferred  stock  (6%  non- 
cumulative),  authorized  issue  $500,000,  outstanding  S272,- 
000.  Tire  dividend  is  payable  Jan.  1  to  holders  of  record 
Dec.  24.  Compare  p.  28  of  "Street  Railway  Section." — V. 
82,  p.   .509. 

Erie  RR.— .Vo.'es.— The  6%  notes  of  the  Erie  RR.  which 
appeared  on  the  "Street"  last  week  were  issued  some  time 
ago  for  a  temporary  loan  obtained  from  J.  P.  Morgan  &  Co. 
to  provide  for  construction  work  pending  the  sale  of  bonds. 
The  notes  mature  next  Aoril,  June  and  Julv. — V.  83,  p. 
1228.   907. 

Great  Northern  Ry. — Suit. — Attorney-General  Young  on 
Wednesday  began  an  action  to  prevent  the  issue  of  the  $60,- 
00.'), 000  stock  recently  authorized.— V.  83,  p.  1469,  1347. 

Halifax  &  Southvvestern  Ry. — Through  Train.— The  first 
through  train  over  this  road  extending  from  Halifax  to  Yar- 
mouth, 236  miles,  was  run  on  Dec.  20.  Compare  V.  83, 
p.  380. 

Illinois  Central  RR. — Line  of  Subsidiary  Opened. — See 
Indianapohs  Soacliern  Ry.  belov;.  —  V'.  83,  p.  1228,  1170. 

Indianapolis  Southern  Ry. — Through  Passenger  Service. — 
Tlie  first  through  passenger  train  over  this  road  between 
Indianapolis,  Ind.,  and  Effingham,  111.,  about  175  miles, 
was  run  on  Dec.  17.  The  line  includes  the  portion  of  the 
Illinois  Central  extending  from  Effingham,  111. ,  to  Switz  City, 
83  miles,  formerly  known  as  the  St.  Louis  Indianapolis  & 
Eastern.  Compare  Illinois  Central  reiKU't ,  V.  S3,  p.  S96. — 
V.  79,  p.  2747. 

Manchester  (N.  H.j  Traction,  Light  &  Power  Co. — £'.rrra 
Dividend. — The  directors  have  declared  the  regular  quarterly 
dividend  of  l}/2%  and  an  extra  dividend  of  1%  on  the  $2,- 
400,000  capital  stock,  payable  Jan.  15  to  holders  of  record 
Jan.  1 .     An  extra  1  %  was  also  paid  last  Julj- . 


1001. 
3% 


1002 
6"o 


Annual  Dividend  Record. 
1003.  1-9,1>1.  19:)5. 

7'^"i  f>%  6% 


1906. 


1907. 
•Ian..  2  V,'^o 


—V  S3,  p.  96.  .•;«. 

Marquette  County  (Mich.)  Gas  &  Electric  Co. — Successor 
Company. — This  company  was  incorporated  under  the  laws 
of  Maine  Nov.  19  1906  with  $750,000  authorized  capital 
stock  as  successor  of  the  Marquette  Count}'  Gas  Light  & 
Traction  Co.,  recently  foreclo.sed.  Compare  V'.  83,  p.  1037, 
818.  A  mortgage  has  been  made  to  the  First  Trust  <fc  Sav- 
ings Bank,  Chicago,  as  trustee,  to  secure  an  issue  of  $750,000 
5%  gold  bonds,  of  which  $300,000  are  outstanding. 

The  bonds  are  dated  Jan.  1  1907  and  are  due  Jan.  1  1932.  but  are  sub- 
ject to  call  on  any  interest  day  at  103:  annual  sinking  fund,  beginning  1912. 
2%  of  outstanding  bonds;  Interest  payable  January  and  July  at  office  of 
trustee.  Of  the  authorized  issue.  $450, 000  are  reserved  for  extensions  and 
improvements.  The  capital  stock  is  all  of  one  class  (par  5100)  and  all  out- 
standing. Tlie  company  is  authorized  to  do  a  ga5,  electric  light  and  trac- 
tion business.  Officers:  President.  John  B.  Sears:  .Secretary  and  Treasurer, 
\\'.  \V.  Wood   both  of  226  La  Salle  St.,  Chicn.go. 

Marquette  Co.  (Mich.)  Gas  Light  &  Traction  Co. — Suc- 
cessor.— See  Marquette  County  Gas  &  Electric  Co.  above. 
— V    83,  p.   1037,  818. 

Missouri  Water,  Light  &  Traction  Co.,  Nevada,  Mo. — 

Litigation. — Application  was  recently  made  for  tire  appoint- 
ment of  a  receiver  for  this  company  and  also  to  set  aside 
the  transfer  of  the  property  to  the  Union  Water,  Light  & 
Traction  Co.  of  Illinois.  On  Dec.  15,  however,  no  receiver 
had  been  appointed  and  the  trouble  was  about  to  be  settled . 
The  company  at  last  accounts  owned  7  miles  of  electric  rail- 
way. 

The  dispute  involved  two  mortgages,  one  for  5100,000  made  by  Missouri 
Water,  Light  &  Traction  and  another  for  5125,000  made  by  the  Xevada 
Water  Co.  The  latter  company  was  merged  in  the  Missouri  W.  L.  &  Tr. 
Co.,  which  in  turn  sold  to  Union  W.  L.  &  Tr.  Co.  The  capital  stock  of 
the  Union  Water,  Light  &  Traction  Co.  is  850,000  and  its  President  is 
J.  M.  Gore. 

Mobile  Jackson  &  Kansas  City  RR. — Receivers  Appointed 
in  ex-Parte  Proceedings. — At  Mobile  on  Wednesday  the 
Chancery  Court  of  Alabama,  on  application  of  a  committee 
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consisting  of  Thomas  Morrison  of  Pittsburgh,  Ambrose 
Monell  of  NVw  York,  and  John  Mcdoud  of  I'hihvdrlphia, 
representing  holders  of  about  SI  ,000,000  bonds  and  .SoOO.OOO 
stoek  of  the  Gulf  &  Chicago  Hy.,  wiiieh  is  leased  to  the  .Mo- 
bile Jackson  &  Kansas  City,  appointed  F.  K.  Dewey,  formerly 
General  .Manager  of  the  road,  and  J.  L.  Dantzler  of  Mississip|n 
as  receivers  of  the  propertj'  on  the  grouiul  of  insolvency, 
in  ex-parte  proceedings  without  notice  to  the  company. 
President  Bird  M.  Robinson  on  Thursday  said: 

Up  to  this  time  the  officers  of  the  company  have  received  no  Information 
of  the  uatiue  of  the  procceillnsrs  or  the  re.isons  for  the  appointment  of  re- 
celvei-s.  The  company  Is  not  In  default  In  the  payment  of  any  Interest 
due  the  bondholders,  and  Is  not  In  ilefanll  In  the  payment  of  any  creditor 
of  any  character  or  description.  It  has  met  e\ery  oblliratlon  promptly 
and  all  preparations  have  been  made  to  pay  the  Interest  due  on  the  bonds 
of  the  .Mobile  Jackson  &  Kansas  City  RR.  Co.  and  the  Gulf  &  Chlcaeo  Ry. 
Co.  on  Jan.  1.  The  company.  toa:elher  with  scvenil  larce  bondholders  and 
other  creditors,  have  employed  eminent  counsel,  headed  by  .fudu;e  .John  !•". 
nuion  of  Dillon  &  Hubbard,  this  city,  to  take  Immediate  steps  toward  the 
removal  of  the  ree.-ivers  and  the  restoration  of  the  property  to  the  inanaRc- 
ment.  The  carnluars  of  the  railroad  are  more  than  sufrieient  to  meet  all 
operating  expenses  and  Interest  on  Its  oblli^ations  and  are  very  rapidly 
Increasinff. 

F.  J.  Lisman  &  Co.,  as  repre.-^cntatives  of  a  number  of 
bondholders  of  the  M.  J.  &  K.  C,  invite  all  holders  to  com- 
municate with  them  with  a  view  towards  taking  prompt 
steps  for  the  protection  of  their  interests.  The  floating  debt 
is  estimated  as  about  §1,250,000  to  §1,500,000.  Unless  the 
receivership  is  set  aside,  the  amount  advanced  to  take  care  of 
the  Januarv  interest  will  of  course  not  be  paid.  Compare 
V.  S3,  p.  1471. 

Muskegon  Grand  Rapids  &  Indiana  RR. — Coupon  Pay- 
ment.— Coupon  Xo.  39,  due  Jan.  1  1906,  is  now  being  paid  at 
the  office  of  Winslow,  Lanier  &  Co.  The  surplus  June  1, 
1906,  after  paying  coupon  No.  38,  was  $1,881;  the  net  earn- 
ings for  the  five  months — June  to  October,  inclusive — 
were  S1S.645;  total,  820,526;  amount  required  to  pay  coupon 
No.  39,  SIS, 750;  surplus  as  of  Nov.  1  1906,  $1,776.— V.  83, 
p.  213. 

New  York  New  Haven  &  Hartford  RR. — Notes  Offered. — 
Bond  &  Goodwin,  11  Broadway,  are  offering  at  par  a  part 
of  the  new  issue  of  2-year  5%  coupon  notes. 

The  notes,  about  $1,000,000  in  amount,  are  dated  Dec.  31 
1906  and  mature  Dec.  31  1903;  denomination  $5,000  and 
$10,000.  Interest  payable  June  30  and  Dec.  31  at  First 
National  Bank,  Boston. 

The  same  firm  purchased  two  issues  of  similar  2-year  5% 
notes,  aggregating  about  85,000,000,  the  first  being  deliv- 
ered late  in  November  1906  (V.  S3,  p.  1348,  1229)  and  the 
second  earlj''  in  the  present  month.  These  have  all  been  re- 
sold, only  a  portion  of  the  latest  ($1,000,000)  being  available 
for  sale.— V.  S3,  p.   1524,   1471. 

Ohio  Central  Traction  Co.— Consolidation  Plan. — See 
Cleveland  it  Southwestern  Traction  Co.  above. — V.  76,  p. 752. 

Pennsylvania  RR.— .Vew  Director. — Henry  C.  Frick  was 
on  Wednesday  elected  a  director  in  place  of  Amos  R .  Little , 
deceased.  Press  reports  state  that  Mr.  Frick  holds  about 
$3,000,000  of  the  stock  and  is  probably  the  largest  stockholder 
of  the  company.— V.  83,  p.  1412,  1348. 

Portland  (Ore.)  Railway  Light  &  Power  Co. — Controlled 
Property — Acquifiitions — -Earnings. — See  Portland  General 
Electric  Co.  under  "Industrials"  below.— V.  83,  p.  1471,  688. 

Railroad  Construction. — Yearly  Statement. — See  editorial 
remarks  on  a  previous  page. — V.  81,  p.  1849. 

Railway  &  Electric  Co.  of  Sedalia. — Probable  Successor — 
See  .Sedalia  Light  &  Traction  Co.  below.- V.  72,  p.  1189. 

Rock  Island  Company. — Botid  Sale. — See  Chicago  Rock 
Island  &  Pacific  Ry.  above.— V.  83,  p.  1230,  1171. 

Rome  (Ga.)  Railway  &  Light  Co. — Plans — Xew  Bond  Is- 

■•iues. — Vice-President  and  General   Manager  S.   S.   Bush  of 

Louisville  (who  is  also  General  Manager  of  the  Pascagoula 

Street  Railway  &  Power  Co.  of  Scranton,  Miss.)  has  favored 

us  with  the  following: 

We  acquired  the  property  of  the  City  Ry.  Co.  at  Rome,  Ga..  which  has 
been  un'!'>rjolns  rebuilding  and  which  has  comp'eted  a  new.  modern  plant 
of  abu!  I  icity  in  slnicle  units  and  has  extended  its  mileage  to  8  ^^ 

miles  <i  il.     We  will  add  three  miles  to  this  mllea-re  and  duplicate 

all  the  ;.  .  ,j  jv.  ,  .house  machinery,  add  new  equipment,  <Scc.  The  $;J00,000 
mort^'ase  bonds  of  the  City  Railway  Co.  will  be  retired  and  the  new  Rome 
Railway  &  Light  Co.  will  Issue  $500,000  of  't%  bonds,  all  of  which  have 
been  sold.  Fully  SIOO.OOO  will  be  expended  during  the  ne.xt  six  months  in 
making  Improvements  and  extensions  mentioned.  In  addition  to  all  of  this 
there  will  be  funds  left  In  the  treasury  to  take  care  of  Improvements  and 
betterments  for  two  or  three  years  to  come.  A  vigorous  policy  will  also  be 
pursued  to  Increase  the  business.  Officers  of  the  new  companv:  S.  A. 
Culb'jrtson.  President:  S.  S.  Flush.  Vice-President  and  General  Manager; 
L.  W.  Botts.  .Secretary  and  Treasurer,  all  of  Louisville.  See  City  Electric 
Ry.  of  Rome.  Ga..  in  V.  8.T.  p.  1410. 

St.  Louis  &  San  Francisco  RR. — Equipment  Trust  Series  H. 
— The  5%  e(juipin(;nt  trust  certificates,  .series  H,  amounting 
to  $4.50,000,  recently  purcha.sed  by  Blair  &  Co.,  mature  in 
fourteen  instalmonts'as  follows:  $45,000  May  1  1907;  $45,000 
Nov.  1  1907,  and  $30,000  semi-annually  thereafter  until  and 
including  .Vov.  1   1913.— V.  .S3,  p.  1472. 

St.  Louis  &  Suburban  Ry. — Mortgage  Released. — The 
"St.  Louis  Globe- Democrat"  states  that  the  deed  of  trust 
made  June  18  1901  to  the  American  Loan  &  Trust  Co.,  as 
trustee,  was  filed  for  relea.se  on  Dec.  13,  the  bonds,  $.300,000 
authorized  but  never  issued,  being  depo.sited  for  cancellation. 
—V.  83,  p.  1.56,  39. 

Sedalia  (Mo. )  Light  &  Traction  Co. — New  Company. — This 
comj)any  was  incorporated  in  .Missouri  on  Dec.  17  with  $1,- 
000,000  authorizcfl  stock,  <A  which  one-half  paid  in.  The 
incorporators,  including  William  H.  Powell,  Secretary  and 
Treasurer  of  the  Railway  &  Electric  Co.,  were  as  follows: 


L.  Hooper  and  J.  L.  Motlev,  of  Hoston,  .Mass.,  0.9!)S  shares  and  1  share, 
respectively;  U.  V.  Harris,  \V.  A.  Collins,  ft.  II.  Hammer,  W.  H.  Powell 
and  ti .  V .   I.onu'.ni. 

Southern  Pacific  RR.— Listed. — The  New  York  Stock  E.\- 
ehange  has  listed  :i53,990,()00  additional  "first  refunding  mort- 
gage; 4%  guaranteed  sinking  fund  bonds"  of  1955,  and  has 
authorized  the  listing  from  time  to  time,  but  jjrior  to  July  1 
1907,  of  ,l!;3,936,000  additional  of  said  bonds  on  official  noti- 
fication that  tluw  have  be(>n  issued  in  exchange  for  "out- 
sianiling  okl  bonds."  making  the  total  amount  authorized 
to  be  listed  $82,914,000.  The  $3,990,000  bonds  just  listed 
Averc  issued  against  the  deposit  with  the  trustee  of  $2,127,000 
bonds,  out  of  a  total  of  $3,766,000  Southern  Pacific  RR.  Co. 
(of  Cal.)  first  mortgage  6%  bonds  of  1875,  .series  "C,"  and 
$1,863,000  bonds,  out  of  a  total  of  $3,635,000,  series  "D," 
maturing  Oct.  1  1906. 

rssuancc  of  $82,914,000  Flrsl  liifuncll.na  4%   lionUs  of  lO.'i.'V. 

t'ndcr  -Vrtlcle  Second,  Section  2,  for  corporate  purposes $25,000,000 

Under  .Vrtlcle  Second,  Section  3,  for  refunding  "outstanding 

old  bonds" _. 51,018,000 

tinder  Article  Second,  Section  4.  for  refunding  purpose.s .      C, 008. 000 

Less  bonds  canceled  by  provisions  of  sinking  fund .  _    1  ?,000 

—V.   s;!.   p.    152.').   810. 

Springfield  &  Xenia  Traction  Co. — End  of  Receivership. — 
The  Common  Pleas  Court  at  Springfield,  O.,  on  Dec.  18 
confirmed  the  final  report  of  Fred.  J.  Green  as  receiver. — 
V.  83,  p.  214. 

Tehuantepec  National  Ry. — Operation. — The  road,  it  is 
announced,  will  be  formally  o{)enecl  f(n"  traffic  on  Jan.  12. 
Zoatzacoalcos,  on  the  Atlantic  Coast,  and  Salina  Cruz, 
on  the  Pacific,  the  two  terminal  points,  have  been  declared 
ports  of  entry  as  of  Jan.  1.     Compare  V.  83,  p.  1230. 

Tennessee  &  Carolina  Southern  Ry. — Bonds  for  New  En- 
terprise.— Secretary  H.  W.  Miller,  Raleigh,  N.  C,  announces 
that  a  meeting  of  the  shareholders  will  be  held  at  Maryville, 
Blount  County,  Tenn.,  on  Feb.  1  to  authorize  an  i.s.sue  of 
mortgage  bonds.     Mr.  Miller  writes: 

Tlie  company  is  constructing-  <a  line  to  a  connection  with  the  Carolina  & 
Tennessee  Southern,  which  is  also  under  construction,  throutjli  the  moun- 
tains of  Western  North  Carolina  towards  Knoxville.  .\o  track  has  been 
laid,  but  the  line  of  the  Tennessee  &  Carolina  Soutliern  has  practically 
been  graded.  There  are  no  securities  as  yet  outstanding  beyond  the  stocli 
Issue,     .\ftcr  Feb.  1  I  may  be  in  position  to  give  you  more  Information. 

Texas  &  Pacific  Railway. — Equipment  Trust  Certificates 
Offered. — Tailer  &  Co.,  New  York  City,  have  sold,  at  prices 
to  yield  the  investor  5J^%,  $2,50,000  equipment  trust  5% 
gold  certificates,  series  "G,"  guaranteed  as  to  principal  and 
interest  by  the  railway  company.  These  certificates  are  in 
denominations  of  $1,000  each  and  are  dated  Dec.  15  1906, 
and  mature  $25,000  annually,  Dec.  15  1907  to  Dec.  15  1916, 
inclusive.  Interest  payable  quarterlj'  March  15,  &c.  Mer- 
cantile Trust  Co.,  trustee.— V.  83,  p.  689. 

Toledo  Railway  &  Terminal  Co. — Foreclosure  Suit. — The 
Commonweahli  Trust  Co.,  as  trustee  under  the  mortgage 
securing  the  $3,500,000  of  4J^%  bonds,  on  Dec.  21  filed  suit 
in  foreclosure  in  the  United  States  Circuit   Court  at  St.  Louis. 

Deposits. — Referring  to  the  foreclosure  suit  (see  above), 
the  bondholders'  protective  committee  announces  that  it  has 
authorized  the  deposit  of  bonds  under  the  agreement  with 
Columbia  Trust  Co.  of  New  York  as  depositary,  or  the  Port- 
land Trust  Co.  of  Portland,  Me.,  as  sub-depositaiy ,  on  or 
before  Jan.  15,  without  payment  of  any  penalty. — V.  83, 
p.  12.30.  97. 

Tonopah  &  Goldfield  RR. — Dividends. — This  company 
was  formed  Nov.  1  1905  and  for  the  first  year  of  operation 
ending  Nov.  30  1906  paid  dividends  amounting  to  17% 
upon  the  common  and  preferred  stock.  The  dividend  de- 
clared Dec.  14,  payable  on  Dec.  20  to  stockholders  record 
Dec.  15,  amounting  to  10%  on  the  preferred  and  common 
stock,  is  the  first  dividend  declared  in  the  second  year  of 
operation.     Compare   V.   83,   p.   891,   1472. 

Report. — The  results  for  the  8  months  ending  June  30  1906 
were  as  follows:  Gross  earnings,  $948,876;  net  earnings, 
$432,726;  other  income,  $2,555;  interest  and  taxes,  $58,687; 
sinking  fund,  $39,462;  dividend  on  pref.  stock  (7%),  $115,- 
.500;  dividend  on  common  stock  (7%),  $35,000;  balance, 
surplus,  $186.631.- V.  83,  p.  1472,  891. 

Union  Pacific  RR. — Subsidiary  or  Ally. — See  Pacific  Fruit 
Express  Co.  under  "Industrials"  below. — V.  83,  p.  1412, 
1351. 

Union  Water  Light  &  Traction  Co. — See  Mi.ssouri  Water 
Light   &  Power  Co.,  above. 

Vandalia  RR. — Dividend  Increased. — The  directors  yes- 
terday declared  a  dividend  of  5%,  payable  in  two  install- 
ments of  2^%  each,  the  first  installment  on  Feb.  5.  The 
previous  dividends  were:  Aug.  5  1905,  2%;  Feb.  5  1906, 
2%;  Aug.  5  1906,  2%.  A  majority  of  the  $14,649,546  stock 
is  owned  by  tlie  Penn.sylvania  Company. — V.  82,  ]).  1270,  748. 

Wabash  RR. — Plan  Operative — Time  for  Deposits  Extended. 
— Th(,'  directors  on  Dec.  22  formally  declared  operative  the 
financial  plan  of  Sept.  8  (.see  V.  83,  p.  437,  626,  1099).  The 
exchange  of  the  bonds  for  the  new  securities  will  be  made 
on  Jan.  2  but  on  account  of  the;  large  number  f)f  the  deben- 
tures now  on  the  way  here  from  Europe  the  limit  of  the 
period  for  depositing  them  was  extended  until  Dec.  27,  in- 
clusive. A  large  majority  of  the  debentures  has  been  de- 
po.si  ted . 

No  Interest  on  Debentures. — The  directors  on  Thursday 
voted  that  no  interest  be  paid  at  this  time  on  debenture  "A" 
and  "B"  bonds.— V.  83,  p.  1.525,  1349. 
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INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Subsidiary  Incrca.-ies  Dividend. 
— Seo  An:ic(Hi'l:i  Copper  Mining  below. — V.  83,  p.  1525,  971. 

American  Bottle  Co. — See  Ohio  Bottle  Co.  below. — V.  81, 
p.   1101. 

American  Cotton  Co. — Modified  Plan. — The  reorganiza- 
tioii^comniittoe  appointed  under  the  agreement  of  June  16 
1904  has  adopted,  and  on  Dec.  21  lodged  with  the  Metro- 
politan Trust  Co.,  49  Wall  St.,  New  York,  as  substituted 
depositary,  a  modified  plan  of  reorganization.  Holders  of 
the  stock,  debenture  bonds  or  obligations  of  the  company 
who  have  not  heretofore  deposited  the  same  can  do  so  on  or 
before  Jan.  15  1907.  The  former  plan  (see  V.  79,  p.  787; 
V.  81,  p.  509)  did  not  meet  with  .support,  but  the  committee 
has  now  acquired  a  large  portion  of  the  constituent  properties 
and  expects  in  the  near  future  to  acquire  all  the  remaining 
properties  of  value.  The  new  plan,  below  outlined,  has  been 
underwritten  chiefly  by  the  committee  and  a  few  of  the  prin- 
cipal creditors,  and  "its  success  is  assured." 

nror(i(inl:at\on  Committee. —  Bravton  Ives,  Chairman;  William  S.  Opdyke. 
Vicc-Chalrman;  Cornelius  .N.  Bliss.  J.  Kdwarri  Simmons,  A  D.  JulUiard, 
KdnuHui  C.  Converse,  Maxwell  WoocUuiU,  W.  O.  Gay. 

SccurltU's  to  be  Isswjrl  by  Successor  Corporation. 
First  mortgage  6%  15-year  sinking  fund  gold  bonds  subject  to  call,  any  or 
all,  at  par  on  any  interest  day.  Denomination  $100  and  $1 ,000.  To  be 
secured  by  lirst  mortgage  upon  the  gin  plants,  presses,  patents  and  otber 
propertv  of  the  company  wherever  situated,  and  upon  the  property  or 
stock  of  the  American  Foundry  <fc  Machinery  Co.  The  proceeds  of  the 
sale  of  the  gin  plants  and  the  property  or  stock  of  the  American  Foundry 
&  Maehinerv  C^o,  to  be  applied  to  the  retirement  of  the  bonds;  and  in 
addltio]!  uiiiiual  cash  payments  to  be  made  to  the  sinking  fund.  begiunlt!g 

Jan.  1  1  l»l  2 S750 ,000 

All  otTered  at  par  to  holders  of  existing  debentures  and  stock  and  under- 
written as  below  stated. 
Seven  per  cent  cumulative  preferred  stock,  in  shares  of  $100  each.  "All 
dividends  which  may  be  declared  out  of  the  surplus  or  net  profits  for  any 
fiscal  year,  after  providing  for  the  cumulative  dividends  upon  the  pre- 
ferredstock,  and  a  dividend  of  .'>%  upon  the  common  stock,  shall  be  pay- 
able at  the  same  rate  to  the  holders  of  the  preferred  stock  and  the  holders 
of  the  common  stock."  Any  or  all  of  the  preferred  shares  may  be  re- 
deemed at  any  time  at  $125  per  share  and  accumulated  dividends. 
Upon  liquidation  the  preferred  stock  and  all  accumulated  dividends 
shall  be  paid  before  any  payment  is  made  on  the  common  stock. 

Total  authorized SI  ,000  ,000 

Offered  to  present  security,  &c.,  holders $262,500 

As  compensation  for  underwriting 00,000 

Expenses  and  debts  of  reorganization 500,000 

For  sale  or  reorganization  purposes 177,500 

Common  stock  in  $100  shares,  all  ollered  to  present  security,  &c  , 

holders -85 .000 .000 

Note. — Holders  of  the  common  stock  shall  be  entitled  to  one  vote  for  each 
ten  shares  standing  in  their  names  on  the  books  of  the  company  and  holders 
of  preferred  stock  to  one  vote  for  each  share. 


-.4  red  receive — 
Prff.  stk. 

$2  62  H 


2  6234 


2  62J^ 


Com.  stk. 

$50  00 
5  00 

50  00 
2  50 


50  00 
7  50 


Terms  of  Exchange. 
Pay  

Holders  of  $100  of  existing —  Cash.  ist  6s. 

Preferred  stoel;  ($3 ,000 .000)  — 

If  subscribing  to  new  bonds. $7  50  $7  50 

If  not      do  do  do        

Common  stock  ($4,000,000)  — 

If  subscribing  to  new  bonds.  7  50  7  50 

If  not     do         do         do        

Debenture   bonds   and   other 

debt  (say,  $:i,000.oo0)  — 

If  subscribing  to  new  bonds.  7  50  7  50 

If  not     do  do  do        

Note. —  Depositors  of  existing  securities  will  also  be  permitted  to  subscribe 
for  any  securities  not  required  for  delivery  on  tlie  origin.al  7? 2%  subscrip- 
tions tipon  the  same  terms. 

The  S7.')0.000  1st  mortgage  bonds,  if  they  are  all  taken  by  the  present 
security  holders,  will  alTo'-d  $750,000  cash,  or  at  least  the  sum  of  $500,000, 
if  all  taken  bv  the  underwriters,  who  agree  to  purchase,  if  not  purchased 
by  depositors,  $600,000  bonds,  $210,000  preferred  stock  and  $4,000.000 
common  stock  of  the  new  company,  or  such  amounts  thereof  (not  to  exceed 
the  aforesaid  amounts)  as  the  depositors  may  leave  unsubscribed.  All 
money?  received  by  the  committee  may  be  applied  to  the  discharge  of  its 
indebtedness  (incurred  to  acquire  properties  and  to  satisfy  claims)  and  to 
the  coiisumma'ilon  of  the  reoriranlzation  and  the  establishment  of  the  new 
company. — V.  83.  p.  1413. 

American  Gas  &  Electric  Co.  of  New  York. — Incorporated. 
— This  company  was  incorporated  at  Albanv,  N.  Y.,  on  Dec. 
24,with  $7 ,000,000  capital  stock,  to  be  divided  into  $3,500,- 
000  6%  cumulative  pref.  and  $3,500,000  common  stock;  par 
of  shares  $50.  The  compan}^  will  have  a  collat.  trust  bond 
issue  of  $6,282,000,  with  which  it  Avill  take  over  the  $4,586,- 
520  stock  of  the  Electric  Co.  of  America.  See  that  companv 
below  and  in  v.  83,  p.  1472,1349. 

It  is  stated  that  the  American  Gas  &  Electric  Co.  contem- 
plates spending  over  $2,000,000  for  improvements  upon  the 
propf^rtios  within  the  next  two  years,  and  that  there  are  also 
negotiations  for  acquiring  some  additional  properties. — 
V.  83,  p.  1472. 

American  Ice  Securities  Co. — Operations. — See  report  of 
American  Ice  Co.  on  preceding  page. — V.  83,  p.  1525,  1100. 

American  Zinc,  Lead  &  Smelting  Co.,  Portland,  Me. — 

Option  to  Subscribe  to  New  Stock. — The  stockholders  on  Dec. 18 

voted  to  increase  the  capital  stockfrom  $1,250,000  to  $3,750.- 

000,   par  of  shares  $25.     Of  the  new  stock  40.000  shares 

($1,000,000  par  in  all)  are  to  be  issued  at  present  to  finance 

the  purchase  of  two  smelters,   contracts  for  gas  with  gas 

companies,    inventories,    &c.,    20,000    shares    having   been 

offered  to  shareholders  of  record  Dec.  24,  as  stated  last  week 

(p.  1525).     A  circular  dated  Dec.  11  saJ^?: 

It  Is  therefore  proposed  to  issue  40,000  shares,  one-half  of  which  will  be 
offered  to  the  stockholders  pro  rata,  at  par.  to  be  paid  for  on  or  before 
Jan.  10  1907;  the  other  one-half  of  which  will  be  delivered  to  L.  Vogelstein 
&  Co.  of  New  York  for  their  half  Interest  in  the  smelters,  gas  lands.  &c., 
upon  the  basis  that  the  entire  properties  will  cost  $1 ,000.000;  anv  difference 
to  be  adjusted  with  Vogelstein  &  Co.  in  cash  upon  the  basis  of  par  for  the 
stock.  .\ny  stock  not  taken  by  the  stockholders  will  be  taken  at  par  with- 
out commission  by  a  syndicate  which  has  been  formed  for  that  purpose. 
One  smelter  is  already  in  successful,  profitable  operation;  the  other  should 
be  ready  In  the  early  part  of  1007. — V.  83.  p.   1525. 

Anaconda  Copper  Mining  Co. — Dividend  Increased. — This 
company,  a  majority  of  who.se  $30,000,000  stock  is  owned 
by  the  Amalgamated  Copper  Co.,  has  declared  a  quarterly 


dividend  of  $1  75  a  .share  (par  $25),  payable  Jan.  16  to 
holders  of  record  Jan.  5.  In  January  last  a  dividend  of 
87^  cents  was  paid,  in  April  $1  12  3/2)  in  July  $1  373/2,  and 
in  October  $1  50.  The  present  declaration  is  at  the  rate  of 
28%  per  annum,  contrasting  with: 

Calendar  year 'U8.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '00. 

Total  dividend  Cfo) 10     13     10     13       4       4       4       «   19J2 

—  V.  83.  p.  753. 

Bell  Telephone  Co.  of  Philadelphia. — Capital  Stock. — A 
certificate  has  Ijceii  Hied  at  iiarrisburg.  increasing  the  capital 
stock  from  $19,976,550  to  $22,869,900.  Compare  V.  S3, 
p.  820,  1292. 

Binghamton  (N.  Y.)  Light  Heat  &  Pov/er  Co. — Description 
of  Plant. — See  article  in  "Electrical  World"  of  Dec.  1. 

Thomas  C.  Perkins,  Hartford,  Conn.,  in  October  last 
offered  at  par  ($100  per  share)  and  accrued  interest  890,000 
of  the  $121,400  0%  preferred  stock;  interest  payaljle  Jan.  15 
and  July  15.  The  net  earnings  for  the  last  twelve  months 
were  then  stated  as  over  three  times  the  preferred  dividend 
charge.— V.  81,  p.  1612;    V.  75,  p.  187. 

(The)  Central  Colorado  Pov/er  Co. — Xew  Enterprise. — This 
company  was  incorporated  under  the  laws  of  Colorado  Nov. 
13  "to  develop  water  powers  on  the  Grand  River,  and  certain 
lesser  streams  in  central  Colorado,  for  supplying  electric 
power  for  operating  mines,  mills,  smelters,  railways,  electric 
lights,  pumping  water  for  irrigation  and  other  purposes." 
Present  plans  call  for  the  development  of  30,000  h.p.  but  it 
is  expected  that  the  company  will  eventually  have  a  capacity 
of  80,000  h.p.  The  electricity  will  he  transmitted  to  Lead- 
ville.  Cripple  Creek  and  other  mining  camps  and  possibly 
to  Denver  and  Colorado  Springs.  Several  local  companies 
are  controlled,  including  the  Leadville  Light  <fe  Power  Co., 
which  see  below. 

stock  and  Bonds  of  Central  Colorado  Power  Co. 

Authorized.    Underwritten.  'Future  use. 

1st  M.  40-year  5%  bonds  of  $1,000 
each,  dated  Dec.  1  1906,  Knick- 
erbocker Trust  Co.,  New  York, 
trustee $20 ,000 ,000        $9 ,000 ,000     $11 ,000 ,000 

6"o  pref.  stock  cumulative  after 
Jan.  1  1910  and  redeemable  at 
120  after  July  1  1912 7,500,000  4,500,000  3,000,000 

Commonstock  (parof  shares  $100).  15,000,000        15,000,000  

"Reserved  for  future  extensions  and   improvements. 

The  present  issue  of  $9,000,000  bonds  has  been  under- 
written by  Lee,  Higginson  &  Co.  of  Boston,  the  Electric 
Bond  &  Share  Co.  and  William  P.  Bonbright  &  Co.  of  Xew 
York,  as  bankers. 

Officers  and  Directors  of  Central  Colorado  Power  Co. 

President,  Myron  T.  Herrick,  Cleveland,  Ohio. 

Vice-Presidents,  J.  R.  McKee,  S.  Z.  Mitchell,  Leonard  E.  Curtis  and 
Henry    Hine. 

Secretary  and  Treasurer,  Leonard  E.  Curtis,  Colorado  Springs;  Assistant 
Treas.  and  Assistant  Sec.  in  Colorado  Springs,  W.  R.  Waterton;  Assistant 
Treas.  and  Assistant  Sec.  in  New  York,  A.  E.  Smith. 

General  Managers,  Curtis  &  Hine,  Colorado  Springs. 

Directors:  Myron  T.  Herrick,  Cleveland;  David  H.  Moflat  and  Thomas 
F.  Walsh,  Denver;  J.  R.  McKee,  S.  Z.  Mitchell,  E.  R.  Coffin  and  Wm.  P. 
Bonbright.  New  York;  Henry  Hine  and  Leonard  E.  Curtis,  Colorado 
Springs;  Copley  Amory  and  Geo.  L.  Peabody,  Boston;  J.  A.  Hayes  and 
Chas.  M.  MacNeil. 

Central  Leather  Co. — Consolidation. — A  special  meeting  of 
the  stockholders  has  been  called  for  Jan.  16  to  vote  on  taking 
over  the  business  and  assets  of  the  United  States  Leather 
Co.  by  means  of  a  merger  under  the  statutes  of  New  Jersey. 

A  circular  says: 

The  agreement  allots  to  the  stockholders  the  same  securities  in  character 
and  amount  as  are  mentioned  in  said  plan  of  Dec.  17  1904,  and  the  merger 
will  be  consummated  in  such  way  that  the  present  holdings  of  stock  and 
bonds  of  the  Central  Leather  Co.  will  remain  undisturbed.  (See  the  afore- 
said plan  under    "United  State.s  Leather  Co."  in  V.  79,  p.  2751).— V.  82, 

p.    507. 

Cherry  Valley  Iron  Co.,  Pittsburgh. — Sale. — See  L'nited 
Iron  &  Steel  Co.  below. 

City  Waterworks  Co.,  Sedalia,  Mo. — Incorporated. — This 
company  has  been  incorporated  with  $600,000  capital  stock 
presumably  as  successor  of  the  bankrupt  Sedalia  Water  Co. 
(Compare  V.  82,  p.  991.)  The  incorporators  of  the  new 
company  include  C.  C.  Evans,  C.  G.  Dugan,  W.  H.  Howell 
and  others. 

Colorado  Fuel  &  Iron  Co. — Listed. — The  New  York  Stock 

Exchange  has  listed  .$2, 102, .500  additional  common  stock, 

making  the  total  amount  listed  to  date  $34,235,500. 

The  additional  stock  is  part  of  the  $15,ooo,000''common  stock  reserved 
for  conversion  of  the  debentures  of  1901  and  set  free  Aug.  1  1906.  when 
the  right  of  conversion  expired.  It  was  Issued  to  purchase  $635,000  of  a 
total  issue  of  $795,000  6%  demand  notes  (the  only  obligations),  and 
$468,800  of  the  $800,000  capital  stock  of  the  Crystal  River  RR  Co..  which 
were  acquired  by  E.  V.  Cary  at  a  time  of  linanclal  embarrassment  in  order 
that  the  road  miirht  not  pass  into  unfriendly  hands.  The  railroad  extends 
from  a  connection  with  the  Denver  &  Rio  Grande  RR.  at  Carbondale.  Colo., 
to  Placita.  Colo.,  18  miles,  with  a  narrow-gauge  branch  from  Redstone  to 
certain  coal  mines  owned  bj"  the  Colorado  Fuel  &  Iron  Co.  at  Cool  Basin, 
Colo.,  13  miles.  The  remainder  of  the  aforesaid  notes  and  capital  stock 
is  owned  and  held  by  the  Colorado  Industrial  Co  ,  all  of  whose  capital  stock 
is  owned  bv  the  Colorado  Fuel  &  Iron  Co.  The  railroad  companv  owns 
$150,000  of  the  capital  stock  of  $301  000  of  the  Redstone  Improvement  Co., 
the  owner  of  real  estate,  houses,  electric-light  plant,  water  works,  a  hotel 
and  other  property  at  Redstone,  where  are  located  the  coke  ovens  and  coke 
operations  of  tlie  Colorado  Fuel  <&  Iron  Co.  Under  the  terms  of  a  traffic 
contract  the  entire  traffic  of  the  Colorado  Fuel  &  Iron  Co.  originating  upon 
the  lines  of  the  railroad,  and  particularly  the  coal  traffic  from  the  coal 
mines  situated  at  the  end  of  the  narrow-gauge  branch,  is  handled  by  the 
Crystal  River  RR.  Co.  over  its  lines  with  the  guaranty  upon  the  part  of 
the  Colorado  Fuel  &  Iron  Co.  of  the  shipment  of  30,000  tons  of  coal  per 
month  from  its  mines  to  Redstone  at  the  rate  of  10  cents  a  ton.  thus  insuring 
a  guaranteed  revenue  at  the  rate  of  $36,000  per  annum.  The  Crvstal  River 
RR.  Co.  has  also  a  traffic  contract  with  the  Denver  &  Rio  Grande  RR.  Co., 
by  the  terms  of  which  the  latter  company  agrees  to  transport  all  of  the 
traffic  of  the  former  company  to  all  Colorado  common  points  upon  division 
of  the  through  rate  of  not  less  than  30%  to  the  Crystal  River  RR.  Co. 

Income   Account  of  Colorado  Fuel   &   Iron   Co. — For  four 

months  ending  Oct.  31  1906,  contrasted  with  that    for  eight 

months  ended  Feb.  28  1906:   ■±:; 
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Results  lor  4  mmil/ts  induig  Ocl.  31   1900  and  S  moiilfis  Hiding  Feb    28 
i  Mos.      S  Mos.     i  4  Mos. 

$  S  '      Dfdiici'ona —  $ 

(^nwsearniinfs 7  41-.>.2<1S   I  1.470.t>SS|  Bond  liitrrost 3.i2,173 

Oiwr.  expt-nses t).67o.v.7()  lJ.7o4.S40'T!ixi's     .  . 2. 108 

4l,o<J8 
.  ;54.SSG 
)319.940 


Net  earnln|::s 

Income  from  secur's 
Iiiterost  *  oxclianee 


7GS.42S 
88.102 
32.745 


1.735.S481  Loss  on  UK.  oontriicts.. 

285.472  Uentals  (Ool.  Inrt.  prop.) 

35.557'  l.:ike  Superior  ore. 


I'.IOG. 
8  Mos. 

$ 
7nti.S22 
104,000 
74.174 
tiS.7.'>'.l 
040.807 
237.814 


Total  net  Income.     889.275     2.05(5.8771  Balance,  surplus 138,570  224.501 

— V.S3.P    1473.971 

Creamery  Package  Manufacturing  Co.,  Chicago.  --AVn/i- 
iiujfi. — For  j-ear;?  ciuiiug  No\  .  30: 

Xii.  Divldinds.       Ch/jd.  off .  Bill.,  sur.     Tot.  siir. 

l»05-06 S379.219   (8%)  S200.000   $19,205   $100,014   $080,440 

1904-05 305.187   (8%)  191. 2S2    56.054     57.851    520.432 

Xew  President. — Vice-President  and  General  Manager 
Charles  H.  Higgs  has  been  elected  President. — V.  81,  p.  .506. 

Cumberland-Ely  Copper  Co.~Option  to  Suhacribe.— The 
stookholder.s  uii  Dee.  17  ajiproved  the  proposition  to  increase 
the  stock  from  55.000,000  to  S6.r)00,000.  Of  tlie  300,000 
new  shares  (par  S5)  200,000  will  be  turned  over  to  the 
Nevada  Consolidated  Mining  Co.  lo  paj'  for  one-half  of  the 
Nevada  Northern  RR.  Stockholders  of  record  Dec.  13.S  are 
entitled  to  subscribe  pro  rata  for  the  remaining  100.000 
shares  (§500,000)  at  S12  50  per  share  at  the  rate  of  one 
share  of  new  stock  for  each  ten  shares  of  old  stock  held, 
payable  at  the  office  of  the  companv,  71  Broadway,  on  or 
before  Jan.  7.     Compare  V.  S3,  p.   H14.  1039. 

Electric  Co.  of  America,  Philadelphia. — Option  to  Sub- 
scribe to  Stdcfc  uf  Xew  Company. — President  A.  Louden  Snt)W- 
den  has  issued  the  following  circular  regarding  the  privilege 
to  subscribe  to  preferred  stock  of  the  American  Gas  &  Elec- 
tric Co.  (sec  that  companj-  above  and  V.  83,  p.  1472): 

The  Electric  Bond  &  Share  Co.  oiler  to  the  .stockholders  of  this  company 
the  opportunity  to  subscribe  to  the  preferred  stocii  vvitii  a  bonus  of  40 "i  of 
common  stocl;  added.  Owing  to  the  small  amount  of  stoclc  non-assentinK. 
the  Electric  Bond  &  Share  Co.  has  given  autliority  to  Include  non-assenting 
as  well  as  a.ssentlns  shares  to  participate  in  this. privilege. 

The  shares  of  both  preferred  and  common  stock  will  be  of  a  par  value  of 
$50  each,  and  every  stockholder  will  be  entitled  to  subscribe  to  such  an 
amount  as  may  be  desired  of  the  preferred  stock,  carrying-  with  it  an  allot- 
ment of  40 T>  of  common  stock  bonus.  In  case  of  over-subscription  the 
allotment  will  be  made  pro  rata.  The  first  payment  of  5%  on  the  aaiount 
subscribed  must  accompany  the  subscription.  Xo  further  payment  will 
he  required  before  Jan.  10,  after  which  time  payments  will  extend  over 
several  months. 

Purchase  .\.(jri'emcnt . 
(1)  Each  purchaser  must  deposit  with  the  Electric  Bond  &  Share  Co.  5% 
of  the  par  value  of  the  subscription  at  the  time  of  the  delivery  of  the  agree- 
ment, which  must  not  be  later  than  Dec.  27.  (2)  The  remainder  of  the 
purchase  price  is  to  be  paid  on  10  days'  call;  provided  that  the  second  pay- 
ment shall  not!be  earlier  than  Jan.  5. and  the  amount  of  the  second  payment 
shall  not  be  more  than  25%  of  the  par  value  of  the  preferred  stock  allotted; 
and.  provided  further,  that  no  single  subsequent  call  shall  exceed  10%  of 
the  par  value  of  the  stock  allotted,  and  no  two  .subsequent  calls  shall  be 
closer  together  than  thirty  days. — V.  83.  p.  1473.  1349. 

Pairmount  Coal  Co.,  West  Va. — Description. — See  "En- 
gineering and  Mining  Journal"  of  Dec.  8  1906. — V.  83,  p.  158. 

Fidelity  Development  Co.,  New  York. — Refunding  at 
Lower  Interest  Rate. — A  43^%  mortgage  for  §2,351,700 
dated  Oct.  30  1906  and  due  Sept.  1  1912  has  been  filed  to  the 
Van  Nest  Land  &  Improvement  Co.,  to  take  the  place  of 
the  purchase  money  mortgage  for  82,400,000  at  5%  recorded 
May  11  1906.     Compare  V.  82,  p.  1272.— V.  83,  p.  1474,439. 

General  Electric  Co. — Listing. — The  New  York  Stock  E.x- 
change  has  authorized  the  listing  on  and  after  Jan.  16  1907 
of  the  .510,861,200  additional  capital  stock  recently  offered 
to  shareholders  of  record  Dec.  8.  (V.  83,  p.  1474,  1101), 
making  the  total  amount  authorized  to  be  listed  $65,217,200. 
'•The  avails  of  this  sale  of  stock  is  to  be  used  for  the  general 
purpo.ses  of  the  corporation,  and  particularly  to  pay  existing 
notes  payable  and  increase  the  working  capital." 

Earnings  and  Balance  Sheet. — As  reported  by  companj"^: 

Earnings  for  .Vine  Months.  .Jan.  31  to  Oct.  31.  in  1906  and  1905. 

1906  1905.       I  I90G.  1905. 

Income —  S  S  !      Deductions —  8  S 

Sales 41  774,812  29.,146.567l  MfS.  and  seUlng..  .34  303.326  24.129.218 

Royalties.  <te 191.344  16.1931  Int.  on  debentures        55.790  50.503 

Int..  divld'ds.  &c.       334.023        726.9141  Dividend  i 3.258,218     2,895.010 


rotil  Income. -.42,300. 179  30.089.6741      Balance,  surplus  4.682,839     3,008,343 


X  6^  for9inonths,being.'if  rateof  89^  peranniim 

Consolidaird  Balance  Sheet  of  Oct.  31  1906  and  Oct.  31  1905. 


1900. 

.4M(U —  i? 

P.itentfl  &  E'd  will .  1  ,'100.000 
Factorj-  plants...  10. 135.800 
Stocks,  bonds  and 

real  estate  other 

than  factories-.  19. 1 48, 311 

r.aoh 1..302.ie3 

Notes  k  acount-s  24  498  4.'>5 
Work  in  proer'^s..  4.705, 5'I 
Inventories 19.061.244 


1905.      !  1906. 

S  i     Lialyilitie^—  .8 

2.000,0001  Common  stock... 54, .300  200  48 
8.601 ,2.501  Debentures.  5%  . .        55,(t0O 

Debentures,  3H%  2,047,000     2 
1  .Acc'ts  .t  notes  pay  7,333.240     1 
19.214.724'  Profit  <!t  loss  surp.  10.710,134   12 
2.712,0911 
15,319.700 
2.9.T1.551I 
13.8.16.131 


1905. 

.8 
.272.6.50 

56.000 
.047.000 
.084.917 
..577.540 


Tot-.l 

—  V'    ^^.  r-    !  t7  1 


Total 80.451.574  64.63S.107 


-SO. 451. .574  64,038,10: 
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Glens  Falls  (N.  Y.)  Gas  &  Electric  Co. — Acguisition. — 
Interests  identified  with  this  company  (.see  United  Gas  & 
Electric  Co.  of  New  Jersey  under  "Annual  Reports"  on  a 
preceding  page)  have  purchased  control  of  the  United  Gas 
Electric  Light  <fe  Fuel  Co.  of  Sandy  Hill,  N.  Y. 

The  T'nited  company,  at  last  accounts,  had  outstandlne  $200,000  capital 
stock  and  $150. 000  5%  llr<it  mortgage  bonds  due  lO.^O,  an'l  supplied  the 
to%vns  of  Fort  Edward,  .Sandy  Hill  and  So;jt  11  filens  Kails;  aimual  output 
of  gas  report  ed  as  0.000 ,000  c  hie  feet;  elec:rlial  department  supplied  with 
pov-f-r  from  tlie  watf-r  plant  of  \',\'-  Inlon  Bag  &  Paper  Co. — V.  69.  p.  1196. 

Greene-Cananea  Copper  Co. — Incorporated. — Thi.s  com- 
pany, which  is  to  amalgamate  the  Greene  Con.solidatcd 
Copper  Co.  and  the  Cananea  Central  Copper  Co.,  filofi  articles 
of  incorporation  at  Duluth,  Minn.,  Dec.  23,  with  .?00.000,000 
of  authorized  capital  stock,  divirlcd  into  3,000,000  shares  of 
the    par    value    of   S20    each.     Incorporators:     Thomas    F' 


and  Charles  D'Autremont.     See 


Cole,  Chester  A.  Congdon 
V.  S3,  ]).  1526. 

Greene  Consolidated  Copper  Co.  .Vt«'  Company  Incorpo- 
rated with  $60,000,000  of  Authorized  Stock.— See  Greene- 
Cananea  Copper  Co.  above. — V.  83,  p.  1526. 

Inland  Steel  Co.,  Chicago. — Alliance. — See  United  Iron 
&  Steel  Co.  below. 

International  Salt  Co. ^Dividends  to  lie  Temporarily  Sus- 
pended.— The  "New  York  Summary"  of  Thur.sday  had  the 
following  official  statement: 

Some  time  ago  the  directors  of  tiie  International  Sail  Co.  after  a  thorough 
expert  investigation  ordered  the  acquisition  of  the  sole  right  In  tlie  United 
Stales  to  use  a  new  process  for  tlie  manufilclure  of  salt  known  as  the  triple- 
pan  process  (see  \'.  83.  p.  1101  —  Ki\.  ■'Chronicle").  .\t  the  lime  the  ac- 
(luisllioii  was  made,  the  directors  expected  to  linance  tlic  purcliase  price 
and  the  cost  of  installing  the  necessary  ai)paralus  by  an  issue  of  bonds  or 
other  securities.  Uy  reason  of  the  contlilion  of  the  money  market,  the 
board  decided  recently  that  It  would  be  entirely  inadvisable  to  attempt  to 
lloat  an  Issue  of  bonds  at  this  time,  and  tlial  the  best  policy  would  be  tem- 
porarily to  suspend  the  payment  of  dividends  and  take  the  necessary  funds 
rom  net  earnings. 

The  Installation  of  the  new  process  is  already  in  progress  at  .several  of  the 
couipany's  plants.  When  it  is  available  at  all  the  plants,  It  Is  authorl- 
l.itheiy  stated,  the  cost  of  production  will  be  very  materially  reduced. 
Within  a  few  days  an  official  circular  will  be  Issued  to  the  stocUliolders 
setting  fortli  in  detail  the  position  of  the  directors  regarding  this  matter. 
.-V  year  ago  ihe  company  declared  an  initial  dividend  of  4  "0  for  the  ensuing 
year,  payable  in  four  quarterly  installments.  On  Nov,  1  last  a  quarterly 
dividend  of  1%  was  declared,  pa.vable  Deo.  1. — V.  83,  p.  1526.  1101. 

Jones  &  Laughlin  Steel  Co. — Purchases. — See  Pittsburgh- 
Buffalo  Co.  below.  In  February  last  the  lea.se  of  the  Long- 
year  iron  mine,  on  the  Mesaba  Range,  near  Hibbing,  was  ac- 
quired for  a  sum  reported  as  §1,000,000. 

New  Furnaces. — Early  in  the  year  the  company  pur- 
chased, for  a  .sum  said  to  be  .SI  .000,000,  5,000  acres  of 
land  extending  2  miles  along  the  Ohio  River  between  West 
Economy  to  Aliquippa,  about  25  miles  down  the  Ohio  River 
below  Pittsburgh.     "Pitt.sburgh  Finance"  of  Dec.  15  says: 

The  Jones  &  Lauglilin  Steel  Co.  has  decided  to  Improve  the  properly  at 
Aliquippa  at  once  and  will  spend  about  $7,000,000  in  mills.  &c.  A  con- 
tract has  been  placed  with  the  Riter-Conley  Manufacturing  Co.  for  the 
erection  of  four  mammoth  blast  furnaces  lo  cost  about  $3,000,000,  A 
number  of  Talbot  open-hearth  furnaces  will  be  built  and  also  1,000  coke 
ovens.  The  matter  of  putting  up  linlshing  mills  has  been  deferred  to  another 
time. — V.  82    p.   1044 

Juniata  Water  &  Water  Power  Co.,  Huntingdon,  Pa. — 

Description  of  Plant. — See  "Electrical  World"  and  the 
"Engineering  Record,"  both  of  New  York,  issues  of  Dec.  22, 
and  compare  "Chronicle,"  V.  83,  p.  972. 

Knickerbocker  Ice  Co. — Circular. — The  stockholders'  pro- 
tective committee  has  issued  a  circular  stating  the  reasons 
why  it  urges  stockholders  not  to  exchange  their  holdings  for 
stock  of  the  Western  Ice  Co.  under  the  plan  announced  last 
week.     Compare  V.  83,  p.  1527. 

Deposits. — Thomas  Maclay  &  Co.  notify  holders  of  the 
remaining  outstanding  preferred  and  common  stock  who 
desire  to  avail  themselves  of  the  privilege  of  exchanging  the 
same  for  general  and  collateral  mortgage  5%  gold  bonds 
and  stock  of  the  Western  Ice  Co.  to  deposit  their  certificates 
of  stock  with  the  Hudson  Trust  Co.,  dulv  endorsed,  on  or 
before  Jan.  7.— V.  83,  p.  1527. 

Lackawanna  Steel  Co. — Purchase  of  Coal  Property. — Prcs 
reports  from  Pittsburgh  state  that  it  was  announced  there  on 
Dec.  27  that  this  company  has  purchased  the  properties, 
or  the  control,  of  the  Ellsworth  Coal  Co. ,  which  has  exteii.sive 
coal  mines  in  Washington  County,  Pa.  President  Clarke  of 
the  Lackawanna  Steel  Co.,  when  asked  to  confirm  the  report, 
stated  that  he  had  nothing  to  say  regarding  it.  It  is  gener- 
ally believed,  however,  that  the  purcha.se  has  been  arranged 
by  or  in  the  company's  interest.  The  "New  York  Times" 
yesterdaj'^  said: 

The  Lac'kawanna  Steel  Co..  It  was  learned  yesterday,  has  added  about 
15.000  acres  to  its  already  large  acreage  of  coal  lands  in  Pennsylvania  by 
the  purchase  of  the  Ellsworth  Coal  Co.  properties  in  Washington  County. 
The  Kllswortli  Company,  in  addition  to  Its  mines,  has  a  large  modern  coke 
plant  operating  .187  ovens,  which  is  included  In  tlie  purcha.^.e.  The  property 
adjoins  the  holdings  of  tlie  Jones  &  Eaughllii  Steel  Co.  and  of  the  Pitts- 
burgh-Buffalo  Co.,  and  has  an  annual  coal  output  of  1 .700.000  tons.  Pltts- 
burgh  advices  placed  the  consideration  involved  In  the  transfer  at  $7,000.- 
000.  The  Lackaw'anna  Steel  Co.  already  holds  in  PennsjUanIa  some 
22.000  acres  of  coal  lands  and  has  been  mining  coal  in  a  small  way.  It  is 
said  on  good  authority  tliat  tlie  Ellsworth  property  will  be  paid  for  out  of 
earnhiL's. — V.  83    i>.   llT.i    894. 

Leadville  (Col.)  Gas  &  Electric  Co. — Sold. — See  Leadville 
Light  &  Power  Co.  below.— V.  71,  p.  604. 

(The)  Leadville  (Colo.)  Light  &!jPower  Co. — Xew  Company. 
— Purchase. — This  conipaiiy  was  iiicoiixnated  recently  under 
the  laws  of  Colorado  with  SS()(),000  authorized  capital  stock 
(in  shares  of  .SlOO  each),  till  owned  bj'  the  Centnil  Col- 
orado Power  Co.  (which  .see  above),  and  acquired  in  fee 
the  properties  of  the  Leadville  Gas  &  Electric  Co.  (V.  71, 
p.  604),  the  power  plant  of  tht;  Yak  .Mining,  Milling  &  Tunnel 
Co.,  a  20-year  municipal  lighting  fnuichise.  and  20-year  city 
lighting  contnict  in  the  citj-  of  Leaflville,  wlu^re  it  is  the  only 
company  sui)plying  gas  and  electricity. 

A  first  mortgage  has  been  made  to  the  Knickerbocker 
Trust  Co.  of  New  York,  as  trustee,  to  secure  an  i.-sti(>  of 
$1,-500,000  6%  gold  bonds  of  $1  ,000  each,  of  which  S800,000 
are  outstanding.  These  bonds  are  guaranteed  as  to  principal 
and  interest  by  indorsement  by  the  Central  Colorarlo  Power 
Co.      No  prior  liens  remain  out. 

Bonds  dated  .Nov.  1  1906  and  due  .\ov.  1  1924,  but  subject  to  call  at 
company's  option  as  an  entirety  at  110  and  Interest  on  any  Interest  day 
between  .Ian.  1  1010  and  Jan.  I  1910,  and  at  105  and  Interest  on  any  Interest 
dcy  after  Jan.  I  1910.  Interest  payable  May  1  and  .\ov.  1  at  company's 
.New  \'nrk  office  or  agency.  Sinking  fund  IT.  annually  beginning  .\ov.  1 
1907,  to  be  applleil  In  purchase  of  bonds  at  or  below  I  10  and  Interest  prior 
to  Jan.  1   HMO,  and  at  or  below  105  and  Interest  after  .laji.  1   1910. 

Officers:  Presldcni,  Walter  W.  Davis;  Vice-Presidents,  Leonard  E. 
Cur''>-.  Men'-v  Illr.c:  s.rretary.  (icorge  B.  Tripp;  Treasurer.  Leonard 
E.  Curtis.     Office,  Glddlngs   Building,  Colorado  Springs,  Colo. 
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•Long  Island  Motor  Parkway,  Inc. — Neu)  Enterprise. — This 
coin|)aiiy  was  iiK:or|)orat('d  at  Albaay,  N.  Y.,  on  Dec.  8  witli 
$2,000,000  of  authorized  capital  stock  and  office  at  527  Fifth 
Ave,  New  York  City.     The  prospectus  says: 

It  Is  proposed  under  tlic  above  name  to  build  a  motor  parkway  from  the 
easterly  llniltM  of  Crealer  Xevv  York  lo  a  point  about  50  miles  cast  on  i^one 
Island.  Such  parkway  shall  be  constructed  upon  a  private  rl(?lit  of  way 
owned  by  the  company,  approximately  100  feet  In  width,  paa.slncr  over  or 
under  all  public  roads  and  railroads,  so  as  to  provide  a  parkway  for  i)leas- 
ure  vehicles  operated  by  .self-contained  mechanical  means,  and  charge 
for  the  use  of  such  parkway  shall  be  collected  by  officials  of  the  company. 
Hy  means  of  this  parkway,  unobstructed  by  ordinary  .street  traffic,  the 
users  of  motor  cars  will  have  theopportuJilty  of  speedln?,for  pleasure  rides, 
or  for  colnfc  to  and  from  their  homes  on  Lone  Island,  or  to  and  from  i)leas- 
ure  resorts.  Incidentally,  the  feature  of  hlRh-specd  contests  and  races  ma^• 
be  Introduced.  It  Is  estimated  that  the  receipts  will  exceed  the  annual  ex- 
penses of  orcanlzatlon,  maintenance,  operation,  taxes  and  lixed  charges. 
It  Is  proposed  to  authoil/.e  ,$.500,000  In  2.",-year  4%  first  mortpacc  gold 
bonds  of  SiJOO  each,  $1,000,000  .')%  non-cumulative  preferred  stock  and 
$1,000.00''  common  stock.  .Subscribers  shall  underwrite  In  blocks  of  $.")()!) 
In  bonds  and  $1 ,000  In  preferred  stock,  and  receive  as  a  bonus  S500  In  com- 
mon stock.  The  balance  of  the  common  stock  will  remain  In  the  treasury 
for  future  uses.     Par  of  shares  .Sioo. 

Directors — William  K.  Vanderbilt  .Ir. .  President;  Harry  Payne  Whitney, 
Vice-President;  A.  R.  Pardlngton,  Second  Vice-President;  .lefferson  de 
Mont  Thompson,  Treasurer;  August  Belmont,  Colgate  lloyt,  Levi  C.  Weir, 
Frederick  (J.  Bourne.  Kalph  Peters,  Dave  Hennen  Morris.  .1.  Adolph  Mol- 
lenhauer,  August  Heckscher,  W.  G.  Mc.4doo.  C.  T.  Barney.  Mortimer 
Schllf,  .John  Jacob  Astor,  Clarence  H.  Mackay,  H.  B.  Holllns,  Anton  G. 
Hodenpvl.  .'ohn  I'arson,  Howard  K.  Bunas,  Dean  Alvord,  S.  T.  Davis, 
,Jr..  !■;.  It.   Tiiomas.  K.  Hand  lloUander,  Henry  Ford. 

Mallory  Steamship  Co. — Bonds  Offered. — Geo.  A.  Fcrnald 
&  Co.,  Boston  and  New  York,  are  offering  at  101  and  in- 
terest $1,000,000  first  mortgage  sinking  fund  5%  gold  bonds 
of  .11,000  each,  dated  Nov.  15  1906  and  due  Jan.  1  1932, 
but  subject  to  call  at  110  and  accrued  interest  on  any  interest 
day  at  <jption  of  company  or  througii  operation  of  sinking 
fund.  Interest  payable  Jan.  and  July  at  the  National  Bank 
of  North  America,  New  York;  Knickerbocker  Trust  Co., 
trustee.  "No  prior  liens  remain  outstanding."  A  circular 
says  in  substance: 

CapUidizatlon. — ^Capltal  stock,  $14,000,000;  first  mortgage  bonds  issued, 
$3,000,000.  The  mortgage  Is  limited  to  $6,000,000,  and  the  remaining 
$3,000,000  bonds  may  be  Issued  upon  additional  steamships  and  other 
property  acquired,  the  actual  cost  of  which  has  been  2.5 "i  !n  excess  of  the 
amount  of  bonds  to  be  Issued.  The  company  agrees  to  cancel  bonds  at  the 
rate  of  $12,'). 000  per  annum  from  .Jan.  100!)  tol932.  Inclusive,  and  if  bone'" 
additional  to  the  present  $3,000,000  shall  be  issued, an  equal  proportion  ;n 
addition;  they  must  be  drawn  by  lot  at  110  and  interest  unless  purchaseu 
In  open  market  at  a  lower  price.  This  provides  for  the  e.xtinguishment  of 
the  bonded  debt  by  yearly  payments. 

Opcriilions. — The  Mallory  Line  began  operations  in  1866.  when  the  firm  of 
C.  H.  Mallory  &  Co.  was  formed,  the  steamers  having  a  capacity  of  about 
800  bales  of  cotton  each.  For  years  the  line  was  the  only  means  of  com- 
munication between  the  North  and  Texas.  The  company  improved  its 
service  constantly  and  the  result  is  that  to-day  a  magnificent  fleet  of  eleven 
steamships,  aggregating  over  40,000  tons,  plies  between  the  Northern  States 
and  Texas,  making  the  voyage  to  Galveston  In  about  six  days  and  offering 
exceptional  passenger  and  freight  facilities.  The  San  Jacinto,  tlie  largest 
coastwise  carrier  in  the  United  States  to-day.  has  brought  to  New  Yorli 
11,000  bales  of  cotton  on  one  voyage,  while  the  new  steamer  now  unrier 
way  will  have  a  carrying  canacity  of  i  2 ,000  bales  of  cotton ,  as  will  two  addi- 
tional steamers  under  consideration. 

The  line  is  operating  three  distinct  services  from  Piers  15  and  16 
East  River.  New  York,  viz.:  (1)  Galveston,  Texas.  Sailings  semi-weekly 
during  1006  and  tri-weekly  as  frequently  as  practicable.  With  the  com- 
pletion of  the  new  steamers  the  service  a  year  hence  should  be  four  sailings 
a  week.  The  Atchison  Topeka  &  Santa  Fe  Ry. — a  Mallory  Line  connec- 
tion— expects  to  finish  In  1908  its  cut-off  between  Brownwood  and  Texieo, 
Texas,  making  this  the  shortest  route  from  GaU'eston  to  the  Pacific  Coast, 
which  will  insure  an  enlarged  movement  of  traffic  from  California,  New 
Mexico  and  other  territory.  (2)  Key  West,  Fla. — Sailings  weekly  since 
about  1866.  The  company  owns  valuable  real  estate  at  this  point.  (3) 
Brunswick,  Ga. — Sailings  weekly  from  New  York  for  more  than  25  years. 
Connects  at  this  point  with  the  Southern  Railway  and  all  coast  lines.  (4) 
Mobile,  Ala. — Sailings  weekly  since  1902.  There  is  a  fine  local  business 
and  a  large  and  Increasing  business  in  connection  with  the  Mobile  &  Ohio 
RR.,  the  Southern  Ry.  and  the  Louisville  &  Nashville  RR.  The  company 
has  open  accounts  and  monthly  settlements  with  nearly  liftv  different  rail- 
roads, and  sells  tickets  to  and  from  any  railroad  .station  in  Texas,  Colorado, 
Kansas.  Arkansas,  Wyoming,  Utah,  Missouri,  Arizona.  California,  Georgia, 
Alabama,  Florida,  New  Mexico,  Mexico,  Cuba,  &c. 

Earnings  Rcporlcd  by  Public  Accountants. — The  gross  income  for  the  ten 
years  1896  to  1905  amounted  to  $19,503,000;  gross  expendittire  $15,638,000; 
net  earnings  available  for  dividends.  Improvements,  &c..  to  $3,925,000. 
During  the  last  five  years,  looi  to  1903,  the  average  net  profits  were  $513,- 
663  per  annum. 

Gross                   Net  Extraord'ry,  Bents,                Net 

Year.               Income.  Income.  Dcprec,  &.c.  Salaries, &c.  Profits. 

1001 $2,055,752  $655,843  $146,456  $55,944  $453,443 

1902 2,134,065  660,870  140,456  63.601  450,813 

1903 2,297,975  696,515  146,456  68,668  481,391 

1904 2,519,993  764,758  146,456  81,588  536.714 

1905 2,642,916  877.594  146,456  85,184  645.954 

"Extraordinary,  Depreciation,  &c.,"  here  shown  is  the  average  expendi- 
tures for  extraordinary  renewals,  now  boilers,  &c.,  which  varied  during 
the  five  years  from  $97,461  to  $264,884.  These  renewals  may  be  properly 
considered  as  making  good  a  part  of  the  loss  by  depreciation  during  the  pre- 
vious years.  During  these  five  years  the  expenditures  for  ■ordinary  re- 
pairs and  maintenance"  have  amounted  to  the  additional  sum  of  $537 ,898, 
or  an  average  of  $107,579  per  annum.  The  total  expenditure  for  ordinary 
and  extraordinary  repairs  has  therefore  averaged  about  $254,000  per  an- 
num during  the  past  five  years. 

The  earnings  fori-  the  first  nine  months  of  1906  were  $2,041,174,  as  com- 
pared with  $1,812,753  for  the  corresponding  nine  months  of  1905.  These 
months  do  not  include  October,  November  and  December,  when  heavy 
freight  movements  take  place. 

Insurance. — The  company  obligates  itself  to  lieep  its  property  insured  to 
the  amount  of  $3,000,000  until  January  1  1909,  and  at  all  times  to  the 
amount  of  the  bonds  outstanding.  The  insurance  policies  are  payable  to 
the  tru.stee,and  cover  loss  or  damage  bv  fire  or  lightning,  and  In  case  of 
marine  risk's,  against  fire,  collision  and  stranding  ,and  liabllitv  for  damage 
bycollislon  to  the  property  of  others. 

Sleamshlps.—Thti  company^  llect  consists  of  the  following  eleven  steam- 
ships, aggregating  40,000  tons,  as  follows;  San  Jacinto,  6,500;  Denver, 
5,000;  Concho,  4,000;  Sabine,  3,700;  Neuces,  3,700;  Comal,  3,200;  Lam- 
pasas, 3.200:  Alamo,  3,200;  San  Marcos,  3,000;  Colorado,  3,000;  Rio  Grande, 
2,700.— V.  83,  p.  1474.  1174. 

Manning,  Maxwell  &  Moore. —Dividend. — The  directors 
have  declared  quarterly  dividend  No.  7,  1H%,  upon  the 
$5,000,000  capital  stock,  payable  Dec.  31.  Dividends  were 
begun  June  30  1905  and  have  been  paid  regularly  since  at 
the  rate  of  6%  per  annum.      See  V.  82,  p.  1436. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh.— 0//iciaZ 
Circular  as  to  Financing  Floating  Debt — Status  of  Company. — 
A  circular  was  mailed  late  on  Dec.  21  announcing  the  com- 
pletion of  an  arrangement  with  the  Colonial  Trust  Co.  of 
Pittsburgh  by  which  the  floating  debt  will  be  taken  care  of 
and  paid  off  in  installments  during  the  next  five  years. 

The  directors  have  also  decided  that  it  is  for  the  best  in- 
terests of  stockholders  to  declare  no  dividend  for  the  present, 


Ijut  to  allow  the  surplus  to  accumulate.  "While  the  surplus 
earnings  of  the  company  are  sufficient  to  warrant  a  dividend, 
the  directors  on  account  of  making  provision  in  advance  for 
all  po.ssible  contingencies  and  to  accumulate  a  sufficient  sur- 
plus to  make  the  financial  condition  of  the  company  impreg- 
nable, did  not  feel  that  any  dividend  should  be  declared  at 
this  time." 

The  circular  of  Dec.  21  says  in  sub.stance: 

The  gross  Hoating  debt  Nov.  30,  without  deducting  cash  on  hand  and  ac- 
counts receivable,  was  $4,188,900.  Of  this  amount  $1,171,224  was  on 
long-time  paper  running  until  1910.  The  remainder  was  carried  In  bank. 
Some  of  the  bank  loans  have  since  been  paid.  The  whole  Indebtedness 
has  been  arranged  by  agreement  with  the  Colonial  Trust  Co.  so  as  to  be 
distributed  in  nearly  equal  payments  during  live  years,  or  $700,000  each 
year  until  1911,  when  the  remainder  of  about  $500,000  matures,  unless 
paid  sooner. 

After  the  merger  in  1003,  the  various  plants  had  to  be  broueht  into  one 
great  operating  concern.  .\ew  trunk  lines  had  to  be  built.  The  consum- 
ers were  Increased  from  about  40,000  to  60,000.  The  Income  was  Increased 
from  $4,000,000  to  over  $5,000,000.  To  do  this  there  was  expended  In 
betterments  and  improvements  to  plant  $7,002,277  net  after  deducting 
$1,645,883  charged  olT  for  depreciation,  viz.: 

For  new  lines,  pump  stations,  connections,  &c $5,273,707 

For  material  In  new  wells 1,728.570 

Total  betterments  and  Improvements $7,002,277 

The  cost  of  drilling  wells  Is  not  Included,  only  the  material  on  band. 
In  addition  to  these  expenditures,  the  bonded  debt  has  been  reduced  from 
$10,750,000  to  $8,221,000.  a  payment  of  $2,529,000.  The  actual  value  of 
the  plant  to  stockholders  has  therefore  been  increased  during  the  last  three 
years  by  $9,531,277. 

During  these  years  It  was  thought  this  floating  debt  would  be  ultimately 
capitalized  either  Into  oonds  or  stock,  but  the  present  arrangement  Is 
regarded  as  better  for  the  stockholders,  because  a  portion  of  the  earnings 
thus  set  apart  by  this  arrangement  will  soon  discharge  the  whole  amount 
of  tlie  debt  and  interfere  with  dividends  for  only  a  short  period. 

During  the  12  monUis  ending  Nov.  30  1906  this  company  supplied  a  daily 
average  of  107,825,00  )  cubic  feet,  or  4,376,000  feet  of  gas  each  day  more 
than  the  year  ending  Nov.  30  1905.  Its  supply  for  1907  Is  believed  to  be 
greater  than  at  any  time  in  its  history,  and  with  its  various  gas  fields  and 
immense  acreage  of  developed  territory,  the  company  is  provided  with  a  suf- 
ficient supply  of  gas  for  years  to  come. 

The  present  income  is  larger  than  at  any  time  in  our  history.  It  is  about 
$1,000,000  per  annum  in  excess  of  the  first  year's  operation  in  1903.  The 
number  of  consumers  has  increased  each  year  and  Is  greater  now  than  in 

1905.  The  consumption  of  gas  for  1907  will  exceed  that  of  1906.  The  In- 
come of  1907  must  therefore  exceed,  by  a  large  amount,  that  of  1906,  even 
if  the  price  for  gas  remained  the  same. 

Minimum  Estimate  for  1907. 

Gross  receipts,  estimated  same  as  for  year  ending  Nov.  30  1906.. $5, 189 ,717 
Deduct — 

Fixed  charges,  including  maturing  bonds  and  floating  debt ,  inter- 
est, &c.,for  1907 2,177,197 

Operating  expenses,  estimated  same  as  1906 1,448,633 

Total    deductions . $3,625 ,830 

Surplus  earnings $1,563 ,887 

Betterments  and  additions  to  plant ,  say $1. 000 ,000 

Net  surplus  the  first  year $553,887 

Cash  carried  over  from  1906,  about 500,000 

Estimated  surplus  at  end  of  1907 $1,063,887 

These  figures  cover  every  possible  contingency  and  are  based  on  prices 
of  gas  for  1906  and  tne  earnings  of  that  year,  although  it  is  shown  that  the 
earnings  for  1907  will  be  larger,  both  because  of  better  prices  and  more  gas 
being  sold.  Each  year  thereafter  this  surplus  will  be  greater,  because  of 
reduced  payments  of  bonds  and  interest,  thus; 

Payments  in  1908  less  tlian  1907 $85,135 

Payments  in  1909  less  than  1907 181,548 

Payments  in  1910  less  than  1907 309,356 

Payments  in  1911  less  than  1907 406,091 

Taking  into  consideration  the  increase  in  consumption  and  price  in  1907 
over  1906,  it  Is  believed  that  the  surplus  at  the  end  of  1907  available  for 
dividends  will  be  over  $1 ,400,000. 

The  financing  of  this  floating  debt  has  distributed  the  same  over  a  period 
of  five  years.  It  is  believed  that  the  company  can  easily  pay  it  off  in  that 
period,  lay  by  20%  of  its  gross  income,  or  over  $1,000,000  each  year,  for 
betterments  and  enlargements,  pay  ofl  its  maturing  bonds, and  have  a  sur- 
plus each  year  sufficient  to  pay  dividends.  Its  ability  to  do  this  ought  to 
Increase  eacli  year  by  reason  of  the  reduction  in  its  fixed  charges. 

Under  the  present  plan,  at  the  expiration  of  five  years,  tiie  floating  debt 
will  be  paid,  the  bonded  debt  reduced  from  $8,221,000  to  $4,371,000  and 
the  yearly  payments  on  account  of  bonded  and  floating  debt  reduced  to 
$872,123,  as  against  $2,177,197  forl907. 

H.  M.  Nichols  and  O.  H.  Strong  have  resigned  from  the  board  of  direc- 
tors to  make  room  for  E.  H.  Jennings  and  Senator  William  Flinn. 

New  Bonds. — The  shareholders  Avill  vote  Feb.  26  upon 
authorizing  §3,000,000  new  bonds,  which  a  circular  says  will 
"be  deposited  with  the  Colonial  Trust  Co.  of  Pittsburgh  as 
collateral  security  to  the  above  agreement.  It  is  not  in- 
tended that  the  first  of  these  bonds  should  mature  before 
1913  and  the  five-year  period  within  which  the  Colonial  Trust 
Co.  will  be  repaid  the  entire  amoufit  of  its  advances  will  ex- 
pire in  1911.  As  a  result,  these  bonds  will  be  surrendered 
to  the  company  two  years  before  any  of  them  mature." 

Increase  in  Price  of  Gas  to  Manufacturers. — Earlj^  in  the 
month  this  company  and  also  the  Philadelphia  Co.  of  Pitts- 
burgh announced  an  increase  of  from  10  to  12%  in  the  price 
of  natural  gas  to  Pittsburgh  manufacturers.  The  Manu- 
facturers' Company,  it  is  stated,  has  annual  contracts  with 
its  consumers,  but  will  introduce  the  new  rate  as  fast  as  these 
contracts  expire. — V.  83,  p.  1527,  1474. 

Massachusetts  Breweries  Company,  Boston. — Extra  Divi- 
dend.— The  directors  have  declared  an  extra  dividend  of  $1 
per  share  (1%)  on  the  $6,532,000  capital  stock,  payable 
Jail,  15  to  stockholders  of  record  Jan.  1. 

Previous  dividends  iiave  been  as  follows:  Sept.  1901,  S2  per  share; 
April  1904,  1905  and  1906,  each  $2  per  share;  Oct.  15  1906.  extra  dividend 
$1  ])er  share.  The  outstanding  indebtedness,  including  accounts  pavable, 
has  been  reduced  from  $1,258,750  on  Dec.  31  1902  to  $599,634  on  March  1 

1906.  This  last  amount  includes  Ijonds  outstanding  as  collateral  to  the 
amount  of  $500,000. — V.  78,  p.  2597. 

Metropolitan  Home  Telephone  Co.,  Boston. — Franchise 
Ordinance  Vetoed. — Maj-or  Fitzgerald  of  Boston  on  Dec.  27 
vetoed  the  franchise  ordinance  passed  last  week  by  the 
Board  of  Aldermen ,  on  the  ground  of  irregularity  in  the  hear- 
ings and  advertising  and  the  lack  of  compensation  to  the 
city.— V.  83,  p.  1527. 

National  Brick  Co.,  Chicago. — Stock  Increased. — This  com- 
panv  has  filed  a  certificate  of  increase  of  capital  stock  from 
$500,000  to  .$600,000.— V.   83,   p.   497,  99. 

National  Fire  Proofing  Co. — Extra  Dividend .^The  direc- 
tors yesterday  declared  a  quarterly  dividend  of  1%  and  an 
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extra  diviclcml  of  \%  on  thr  §7,051,450  preferred  stock  (7% 
noii-euinulativel.  payable  .Ian.  15  to  holders  of  reeord  Jan.  1. 
Preferred  dividends  were  resinui'd  last  October  with  a  pay- 
ment of  1%  after  a  j'ear's  intermission. 

Annual  Dividend  Record  (per  cent  per  annum). 

1900.       1901.       1002.       1903.       1901.       19ll."i.         I'.IOu. 

PrefeiTCil   IH  7  7  7  7  r>  •»  ' 

Common      . 3^  .5  -1 '.;  o  0  n 

— \'.  f^.l.  p.  SL'l.  T.'.l. 

Nevada  (Mo.)  Water  Co. — See  Missouri  W.-iii-r,  LiE:h;  <.^- 
Traction  Co.  above. — V.  73,  p.  845. 

New  York  &  New  Jersey  (Bell)  Telephone  Co.  —\cw  Slock. 
— Oj)ti(>ii  to  Subscribe. —  The  dii\eiors  luive  offered  for  siib- 
seription  to  stoekholders  of  reeord  Dec.  81  190G  an  issue  of 
Mi  1-3%  (St>,310,U)7)  new  stoek  at  par,  in  proportion  to  ex- 
isting holdings.  The  right  of  subscription  expires  Jan.  31 
1907  and  payment  is  called  for  25%  each  on  Feb.  1,  May  1 , 
.\ug.  1  and  Nov.  1  1907,  with  the  privilege  of  paying  in  full 
on  Feb.  1  if  tlesired.  Certificates  of  stock  for  as  many  shares 
as  are  full  i)ai(l  at  each  period  will  be  dulj''  issued.  This  issue 
will  bring  the  total  registered  stock  up  to  $25,391 ,100. 

This  ollerlntr  Is  made  for  tbe  purpose  of  pro\  idinjr  capital  to  meet  the 
requirements  for  new  eonstruction  diuMng  1907.  The  growth  In  me  eoni- 
pany's  business  and  In  the  number  of  Us  subscribers  has  been  very  Uvvee. 
Its  territory  consists  of  the  whole  of  T^oncc  Island  and  Staten  Island  and  the 
northern  half  of  the  State  of  New  .lersey.  In  Greater  New  York  the  com- 
pany operates  In  the  boroucrhs  of  Brooklyn.  Queens  and  Richmond,  where 
it  is  closely  allied  with  the  New  York  Telephone  Co..  operating  In  tlie 
remalnlncr  boroua:hs.     The  company's  ealn  In  stations  for  lOOfi  will  be,  an- 

gr.iKlmatelv.  I'O.OOO  and  its  aor^reeate  number  of  stations  on  Dec.  ;u  will 
.'  over  lao.OOO.  Ten  vears  "aero  the  issued  capital  was  S:i. "-'.!. lOO  and 
the  number  of  stations  14.333.  The  capital  increase  has,  therefore.  i)eeii 
nearly  700"i  and  the  station  Increase  about  900"i.  The  entire  amount  of 
the  several  Increases  of  capital  ha^  been  in  the  form  of  o(Terini?s  of  new 
stock  to  the  stockholders  at  par  and  has  been  devoted  exclusively  to  ex- 
tensions, the  erection  of  new  exchanscs  and  the  construction  of  a  complete 
underirround  system.  On  .July  1  1000  important  reductions  were  made 
in  the  rates  ch.arsred  for  telephone  service  and  these  have  resulted  in  lartrciy 
increased  volume  of  business,  which  makes  necessary  extensive  additions 
to  plant  and  equipment. 

The  management  has  always  been  characterized  by  its  conservatism, 
and  tlie  high  standing  of  its  stock  and  bonds  in  the  local  investment  com- 
mutilty  affords  the  best  testimony  of  the  approval  and  eonlidence  com- 
manded l)y  its  management. 

Dividend. — The  board  of  directors  on  Wednesday  declared 
a  regular  dividend  of  1^%  and  the  usual  extra  (annual) 
dividend  of  1%,  payable  Jan.  15  1907  to  stockholders  of 
record  .Ian.  5,  making  the  aggregate  dividend  payments  for 
1906  7%,  which  rate  the  cornpany  has  maintained  continu- 
ously since  1894.  The  directors  also  announce  that,  begin- 
ning with  April  1907  they  will,  earnings  permitting,  declare 
the  dividends  at  the  rate  of  1M%  quarterly,  so  as  to  distrib- 
bute  the  dividend  payments  evenly  throvigh  the  year.  Ap- 
plication is  pending  to  place  the  stoek  upon  the  regular  list 
of  the  New  York  Stock  Exchange.— V.  82,  p.  1443,  1377. 

New  York  State  Steel  Co.,  Buffalo,  N.  Y.—New  Enter- 
prise.— -This  company,  incorporated  at  Albany  on  Sept.  13 
1905  with  SI  ,000,000  of  capital  stock,  increased  its  authorized 
issue  of  share  capital  in  July  last  to  §2,500,000,  and  has  made 
a  mortgage  to  the  Commonwealth  Trust  Co.  of  Buffalo,  as 
trustee,  to  secure  an  issue  of  85,000,000  first  mortgage  5% 
bonds,  dated  Oct.  1  1906  and  due  Oct.  1  1936,  but  subject 
to  call  on  any  .semi-annual  interest  date  after  Oct.  1  1911 
at  1071^.  The  plant  is  expected  to  be  completed  in  January 
1907.  The  "Iron  Age"  of  Aug.  9  contains  an  illustrated 
article  regarding  the  enterprise. 

The  plant  Is  located  on  a  tract  of  57  acres  at  BufTalo,  N.  Y.,  adjoining 
Buffalo  River  and  connected  with  all  railroads  in  the  city,  it  embraces 
two  200-ton  basic  open-hearth  Talbot  furnaces,  with  an  annual  capacity 
of  100.000  to  120,000  tons  of  ingots,  and  a  3R-inch  blooming  mill  to  produce 
the  equivalent  in  slabs,  blooms  and  billets.  It  Is  also  proposed  to  build 
two  blast  furnaces.  Arrangements  were  i-ecently  completed  for  the  lease 
of  Mcsaba  Ore  propert>-,  estimated  to  contain  2 'A  to  4  million  tons  of  liigh- 
grade  merchantable  ore  at  a  royalty  of  $1  per  ton.  Subseqently  rights  on 
additional  Mesaba  property  were  acquired  for  about  S'oo.oOO. 

The  officers  are:  President,  Spencer  Kellogg.  UtitTalo;  Secretarj-.  Howard 
Kellogg.  Buffalo;  Treasurer.  Stuart  R.  Mann,  Buffalo:  General  Manager 
R.  R.  Hlilman.  Directors:  Spencer  Kellogg,  Spencer  Kellogg  .Jr..  Howard 
Kellogg,  S.  H.  Knox.  .lohn  D.  Larkin,  Whitey  G.  Case.  Arthur  G.  Yates, 
Stuart  R.  Mann.  All  directors  reside  In  Buffalo  but  Mr.  Yates,  v/ho  re- 
sides In  Rochester   X.  Y. 

Bonds  Offered. — Over  .§1.000.000  of  the  immediate  i.ssue 
of  $3,000,000  bonds  having  been  sold,  the  remaining  $2,000,- 

000  are  offered  at  93J4  and  interest,  yielding  the  investor 
5H%  per  annum,  by  Dann  &  Robin.son  and  Moado\\s, 
Williams  &  Co.,  and  George  R.  Teller,  all  of  Buffalo. 

Nipissing  Mines  Co. — Directors — Extra  Dividend. — The 
directors  on  1):  c.  20  declared  a  quarterly  dividend  of  3% 
and  an  extra  dividend  of  2%,  both  payable  Jan.  20  1907  to 
.stockh(  Iders  of  record  Jan.  2  1907. 

Official  Statement. — President  E.  P.  Earle  has  issued  a 
statement  regarding  the  property,  which  was  cited  at  some 
length  in  the  "Journal  of  Commerce"  and  "Commercial 
Bulletin"  of  New  York  on  Dec.  26.— V.  83,  p.  1416,  1102. 

North  Georgia  Electric  Co.,  Atlanta,  Ga. — .Veu»  Mortgaye. 

— This  cof[ipanj',  organized  .Ma}'  16  1901   under  the  laws  of 

Georgia,  and  at   present  actively  engaged  in   extending  its 

tran.smission   line  from   Gainesville,   Ga..   where  one  of  its 

hydro-electric  plants  is  located,  to  .\tlanta,  has  filed  "a  fir.st 

and  refunding  mortgage"  to  the  Knickerbocker  Trust  Co. 

of  New  York,  as  trustee, to  .secure  an  is.sue  of  $7,500,000  5% 

gold  bonds  dated  Sept.  1  1906. 

The  new  bonds  will  mature  Sept.  1  19.">fi  but  are  subject  to  call  at  com- 
n.-.,,-  .  o.,i|on  after  1910  at  10.i:  denomination  $1,000.  $.500  and  .^100, 
i  ■  ivable  -March  1  and  Sept.  1   In  .Vew  York:  sinking  fund  1  ',(■%. 

'  /ed  Issue.  $4.50.000  Is  reserved  to  retire  a  like  amount  of  under- 

1  Is  dat'-d  Teb.  1  1902  fV.  82.  p.  .'ili  which  remain  oiitst.Tnilliig. 
:  age  for  Sl.000,000  made  early  In  the  year  Is  replaced  l)v  this  new 
n.  --.-,  .  The  authorized  Issue  of  capital  stock  was  Increased  September 
last  from  $."5,000,000  to  $7..500,000:  all  of  one  class;  par,  $100:  outstanding, 
about  $1,000,000. 

The  company,  by  consolidation  of  the  North  Georgia  Electric  Co.  and 
the  Etowah  Power  Co..  owns  In  fee  over  12.000  acres  of  land  and  over  100 


miles  of  water  rights  on  the  t'liattaliooclu-e  and  the  hltowiih  rhers.  Its  prop- 
eri>-  lying  In  thirteen  counties  of  (Jcorgla.  The  Giilncsvlile  KIcctrIc  Ry. 
Is  controlle<l  by  the  .\onh  (ieorgia  ICIcctrlc  f'o.  through  the  ownership  of  a 
mnjoritj-  of  Us  capital  stoek.  The  lialnesvllle  i)owcr  plant  has  a  capacity 
of  4,000  electrical  horse  power  and  the  company  proposes  to  establish  sev- 
eral other  hydro-electric  plants.  Increasing  Its  total  output  cajjaclty  to 
100,000  horse  power,  for  transmission  to  .\llanta  and  neighboring  towns. 
.•\  franchise  has  been  obtained  ii>  suppl\-  and  dNtrlbute  electrlcliv  in  Atlanta. 
The  company's  tower  transmission  line  between  (lalne.svllie  and  Atlanta 
is  to  be  placed  In  operation  on  .Ian.  1.      (V.  82,  i).  .574.) 

President,  .\.  J.  Warner;  Secretary.  F.  P.  Calclilngs;  Assistant  Secretary, 
H.  W.  .Stanton:  Treasurer.  C.  M.  Merrick:     Office.  Atlanta.  Ga. — V.  82 
p. 574. 

Norv/alk  Steel  &  Iron  Co. — Re-incorporated  in  Ohio. — This 
company,  incorporated  in  D(>laware  on  Dec.  27  1901,  was 
on  Dec.  18  1906  re-incorporated  under  the  laws  of  Ohio 
with  the  same  capital  stock,  namely,  $750,000  common, 
$250,000  6%  cumulative  preferred.     Compare  V.  76,  p.  1305. 

Ohio  Bottle  Co.,  Newark. — Decrease  of  Capital  Stock. — 
This  Ohio  corporation  lias  filed  a  certificate  decreasing  its 
capital  stock  from  $4,000,000  to  $25,000.  The  company's 
plants  were  acquired  in  1905  bv  the  American  Bottle  Co. 
(V.  81,  p.   1101). 

Owens  Bottle  Machine  Co.,  Toledo,  Ohio. — Payment  of  Ac- 
cumuluied  Dividends. — Trea.airer  Win.  S.  Walbridge  has  sent 
out  notices  to  all  the  holders  of  the  preferred  stock  that  ac- 
cumulated dividends  to  July  1  1905,  will  be  paid  on  Jan.  10  to 
all  stockholders  of  record  Jan.  1  1907.  The  authorized  capital 
stock  is  $2,500,000  common  ((all  outstanding)  anrl  $500,000 
7%  cumulative  ])ref erred,  of  which  $464,000  is  outstanding; 
par  of  shares  $100.     No  bonds. 

The  "Toledo  Blade"  of  Dec.  15  says: 

As  a  result,  the  price  of  the  preferred  lias  advanced  materially,  being  now 
quoted  at  112.  Tlie  co:nnion  has  advanced  in  sympathy  and  Is  held  at  78, 
wliich  Is  about  28  points  more  than  its  (piotatlon  price  last  .lune.  Tiie  pre- 
ferred stock  was  originally  jiiaeed  at  pa.-,  with  the  common  as  a  bonus. 
Compare  V.  81.  p.  1G14. 

Pacific  Fruit  Express  Co. — New  Enterprise. — This  com- 
pany was  incorporated  under  the  laws  of  Utah  on  Dec.  6, 
with  $12,000,000  authorized  capital  stock, by  representatives 
of  the  Union  Pacific  system,  to  carry  out  the  plan  for  replacing 
the, ^Armour  Refrigerator  cars  with  the  system's  own  cars; 
6,000  refrigerator  cars  were  ordered  from  the  American  Car 
&  Foundry  Co.  for  this  purpose  last  September.  W.  H. 
Bancroft,  Vice-President  and  General  Kanager  of  the  Oregon 
Short  Line,  is  President  of  the  new  company. 

People's  Gas  Light  &  Coke  Co.  of  Chicago. — Xew  Transfer 
Agent. — The  Lawyers'  Title,  Insurance  &  Trust  Co.,  59 
Liberty  Street,  New  York,  has  been  appointed  transfer  agent 
for  the  capital  stock.— V.  83,  p.   1360. 

Pittsburgh-Buffalo  Co.,  Pittsburgh,  Fa.— Payment  of 
Bonds.— The  "Pittsburgh  Press'  on  Dec.  19  said: 

The  Pittsburgh-Bulfalo  C^o.  has  retired  and  canceled  51,400.000  of  Its 
.5%  bonds,  leaving  $1 ,300,000  still  outstanding.  The  company  recently  sold 
4.110(1  acres  of  eoai  lands  lo  tlie  .lones  &  Laughlln  Steel  Co.  and  used  part  of 
the  proceeds  in  retiring  the  iionds.  (The  land  sale  above  noted  was  re- 
ported last  October  as  having  been  made  on  a  basis  of  about  SI  .000  an  acre. 
The  Pittsburgh- Buffalo  Co.,  since  organization,  it  is  understood,  has  spent 
a  considerable  sum  in  acquiring  and  developing  coal  properties. — Ed 
••Chronicle.")— V.    79,    p.    2099. 

Pittsburgh  (Land)  Co.,  EUwood  City,  Fa..— Bonds  Called. 
— Fifteen  "first  mortgage  and  collateral  trust"  gold  bonds 
dated  July  1  1899  have  been  called  for  redemption  on  and 
after  Jan.  1  1907  at  the  Guaranty  Tru.st  Co.,  New  York,  at 
par  and  interest.— V.  74,  p.  1200. 

Pope  Manufacturing  Co. — Xew  Company.— The  Columbia 
Steel  Co.  was  incorporated  in  August  last  under  the  laws  of 
(>)nnecticut  with  $300,000  capital  stock,  in  shares  of  $100 
each,  the  incorporators  being  officers  in  the  Pope  Manufac- 
turing Co. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  83,  p.   1527. 

Portland  (Ore.)  General  Electric  Co. — Bonds  Offered. — 
N.  W.  Harris  &  Co.,  New  York,  Chicago  and  Boston,  and 
Perry,  Coffin  &  Burr,  Boston,  are  offering  for  sale  $300,000 
first  mortgage  5%  gold  bonds,  dated  July  1  1905  and  due 
July  1  1935,  but  optional  at  1073^  and  interest  on  and  after 
July  1  1915.  Practically  all  of  the  capital  stock  is  owned 
by  the  Portland  Railwtiy  Light  &  Power  Co.  A  circular 
says: 

The  total  authorized  issue  of  these  bonds  Is  $10,000,000,  of  which 
$4,745,000  Is  outstanding  and  $5,255,000  Is  In  escrow,  and  can  be  Issued 
for  onlv  75%  of  the  cash  cost  of  future  permanent  lmi)rovements  and 
extensions,  &c..  provided  the  net  earnings  for  the  preceding  year  shall 
have  been  equal  to  75%  In  excess  of  the  interest  charge  on  all  bonds  out- 
standing, together  with  those  proposed  to  be  Issued  The  bonds  are  secured 
by  a  first  mortgage  on  all  property  and  franchises  now  owned  or  hereafter 
acquired.  The  proceeds  of  the  ,■54.144.000  previously  Issued  v,'ere  used  to 
retire  S2 .500 ,000  lirst  mortgage  (;"o  bonds  to  pay  for  iniproveniciits,  to 
retire  Moating  debt  created  for  recent  extensions  and  luiinovements  and 
for  75%  of  the  cost  of  actiulrlng  the  Citizens  Light  &  Traction  Co.  of 
Salem.  Oregon.  The  proceeds  of  the  $301,000  bonds,  now  offered,  were 
used  to  pay  for  75  ''„  of  the  cost  of  permanent  Improvemcjnts  and  exten.slons. 
and  of  the  purchase  price  of  the  property  of  the  Vancotiver  Kleclrlc  Light  & 
Power  Co.,  of  Vancouver.  Wash.  The  Salem  and  Vancouver  properties 
when  acquired  were  free  of  mortgage  debt.  "•' 

The  gross  earnings  for  the  years  1004  and  1005  Increased  respectively 
.ITOi  and  20%  over  the  previous  years.  The  earnings  for  the  year  ending 
Oct.  .Il   1900  were:  *'\ 

Gross  earnings  -'1 .004. fil?'  \nn.  Int.  on  $4,745,000  bdS-S2.17.250 
Net  earnings   ...  510.007  i  Surplus «281 .737 

fi  The  actual  surplu.s  was  In  excess  of  $.100,000.  owing  to  the  fact  that 
$745,0011  bonds  were  outstanding  for  only  part  of  the  above  period.         *•* 

The  net  earnings  applicable  to  bond  Interest  for  the  llrst  ten  months  of 
1000  show  an  In'^rcisi;  of  I.'IT.  over  the  corresponding  period  of  1005. 
Compare  V.  80.  p.  2  10.'):    V.  8.1,  p.  .182. 

Rhode  Island  Perkins  Horse  Shoe  Co.,  Providence.— 
Extra  Dividend. — The  directcjrs  have  declared  a  quarterly 
dividend  of  l'K%  anrl  an  extra  diviflenfi  of  J^  of  1%  on  the 
$1,7.50,000  preferrefl  stock  (7%  cumulalive),  payable  Jan.  15 
to  holders  of  record  Jan.  2.  On  (Jet.  15  190()  the  preferred 
shares  received  a  quarterly  fiividend  of  1M%  and  an  extra 
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dividend  of  Yz  '>f  !%>  ^"^^  i"  April  lust  an  extra  2%.  The 
prof(!ried  stock  is  now  on  a  ref^ular  7%  basis;  during  1906  it 
received  7^%— 5%  regular  and  23^^%  extra. 

Annual  ICccorU  of  I'rvlerrcd  DivUlinUs  (per  cent  per  annum). 
1SU2-181)0.  1«!)7.  1«1)8.  18!)a-ll)01.  11)02-1905.  lOOfi. 

7  yearly.  <i!i  •'>  -1  yearly.  5  yearly.  7>^ 

— V.    «;i,    I).    <>!HI. 

St.  Croix  Paper  Co.,  Woodland,  Me. — Balance  Sheet. — 
Filed  in  Massachusetts  June  9  1900: 

AssHs    ($3,128,870).  lAahilUU-s    (83,128,870). 

Real  estate   .- $2,401 , .3701  Capital   stoclc. $1,4(>  1.300 

Machinery 24.'), 358  I  Accounts  payable \\2.r>~',> 

.VlercliandLse    -       142,0Ifi  |  Funded  tlcbt... l.ooo.OOO 

Casli  and  debts  receivable.       2.'iO.I35  !  I'loatln^c  debt.. .'■>55.ooo 

The  company  was  Incorporated  In  Maine  In  1904  with  52,.t00,OOO  capi- 
tal stock,  to  establish  a  |)laiit  paper  mill  at  Woodland.  Me.,  10  miles  above 
Calais.  Me.,  and  In  .\ovcmbcr  last  comj)leted  and  put  In  opex-atlon  Its  plant, 
Includlnir:  Concrete  dam  2.000  feet  long,  a  ".'j-ton  eround  pulp  rnlU  .  70- 
ton  sulohltc  mill,  7.">-ton  two-machine  news-paper  mill,  with  all  the  acces- 
sories iW  such  a  plant,  Includinc  a  town  with  macadaml/.ed  streets  and 
houses  for  2.000  people.     See  "KnKlncerlne  Record"  of  .Jan.  6  1900. 

President,  I'^ranlc  Todd  of  St.  Stephen,  N.  B.;  Vice-President  and  General 
Manatcer,  Isaac  B.  llorsford  of  New  York  City:  Treasurer.  A.  !..  Hobson  of 
Boston;  Clerk.  B.  V.  Currcn  of  Calais:  K.  H.  Todd  of  St.  Stephen,  N.  H., 
.(.  I..  Hobson.  .John  A.  Knowlcs  of  Boston.  There  was  a  report  last  spring 
that  the  stock  would  be  Increased  to  ST), 000 ,000.      Par  of  shares  $100. 

St.  Louis  (Mo.)  Car  Co. — New  Stock. — This  company  has 
increased  its  capital  stock  from  $2, .500, 000  to  $-3,000,000. 
Tiie  new  shares,  it  is  stated,  were  taken  by  George  .J.  Ko- 
busch,  President  of  the  company,  who  has  $500,000  addi- 
tional invested  in  the  enterprise.  The  certificate  of  stock 
increase  filed  at  JefTenson  City,  Mo.,  on  Dec.  15  shows  the 
new  stock  as  all  paid  up,  and  reports  that  the  company,  prior 
to  the  increase,  had  assets  $5,402,204,  offset  by  "liabilities 
$2,902,204"  and  stock  $2, .500,000.  The  "Railway  and  En- 
gineering Review"  of  Chicago  says: 

President  Kobusch  Is  reported  as  saying  that  the  company  employs  3,000 
men  and  has  contracts  for  .'50,500.000  of  equipment.  The  concern  is  makinif 
contracts  for  the  delivery  of  new  steam  railroad  and  street  cars  In  1908. 
As  the  demand  for  steam  railroad  equipment  has  enlarged  the  business. 
and  as  tlie  electric  railways  require  cars  faster  than  the  manufacturers  can 
turn  them  out.  additional  capital  was  desirable.  The  company  Is  building 
01  ali-steei  cars  for  the  New  Vork  Central.  The  Kobusch  Automobile  Co., 
wlileh  holds  the  .American  rights  to  the  I'rench  "Mors"  machine,  has  been 
merged  with  tlie  car  company. — V.  82.  p.  990.  

Sedalia  (Mo.)  Water  &  Light  Co.— See  City  Water- Works 
Co.   of  Sedalia,   above.— V.   82,   p.    991. 

Southern  States  Lumber  Co. — Called  Bonds. — Twenty  first 
mortgage  bonds  are  payable  at  $1 ,025  per  bond,  with  accrued 
interest,  at  the  Knickerbocker  Trust  Co..  No.  66  Broadway, 
on  Jan.  1  1907.— V.  82,  p.  1501. 

(A.  E.)  Staley  Manufacturing  Co.,  Baltimore. — Incorpora- 
tion of  Gliico.'^e  a)id  Starch  Firm. — This  company  was  incor- 
porated Nov.  17  1906  under  the  laws  of  Delaware,  with  an 
authorized  capital  stock  of  $3,800,000  in  shares  of  $100  each, 
of  wiiich  $1,800,000  is  7%  cumulative  preferred  stock  and 
$2,000,000  is  common  stock,  to  take  over  the  business  of 
the  Staley  Manufacturing  Co.,  heretofore  a  private  enter- 
prise of  Augustus  E.  Staley,  and  to  operate  a  large  starch 
and  glucose  plant.  No  bonds,  mortgages  or  liens  of  any  kind 
are  contemplated. 

Mr.  Staley  started  in  business  under  the  Arm  name  of  the  Stalev  Manu- 
facturing Co.  about  nine  years  ago,  and  the  business  has  grown  to  be  one 
of  the  largest  corn-starch  houses  In  the  I'nited  States.  The  new  company 
will  also  manufacture  ordinary  starch,  corn  oil.  oil-cake,  gluten  feed,  glu- 
cose and  syrups.  In  the  near  future  It  Intends  to  build  a  plant  of  a  minimum 
capacity  of  10,000  bushels  of  corn  a  day.  and  as  soon  as  this  plant  is  running 
smoothly  expects  to  double  the  capacity  and  add  a  glucose  plant  The 
land  lor  the  new  plant  has  not  yet  been  acquired,  but  same  will  be  located 
in  the  Middle  West.  The  present  location  of  the  company  is  at  437-439-441 
North  St..  Baltimore,  where  it  has  a  valuable  lease.  "President,  A.  E. 
Staley:  Vice-President  and  Secretary.  Richard  H.  Bond;  Treasurer,  Charles 
.  Schuster. 

Studebaker  Bros.  Manufacturing  Co.,  South  Bend,  Ind.— 

Bonds  Olfered— Further  Fact.'i.— The  First  National  Bank  and 
the  Merchants'  Loan  &  Tru.st  Co.,  both  of  Chicago,  are 
placing,  as  stated  last  week,  at  par  and  interest,  this  com- 
pany's new  issue  of  $3,000,000  first  mortgage  5%  gold  bonds, 
dated  Jan.  1  1907,  and  due  in  annual  installments  on  Jan.  1, 
namely  $100,000  yearly  1908  to  1926,  both  inclusive,  and 
$1,100,000  Jan.  1  1927,  but  redeemable  on  anv  interest  day 
at  105  and  interest  on  60  days'  notice. 

Abstract  of  Letter  from  Treasurer  C.  Studebaker  Jr.,  dated  South  Bend,  Ind. 

Dec.  19  1906. 


!,i',?H  '  ?"  bonds  dated  April  1  1903  (of  which  .51,473,000  are  now  out 
standing) ,  which  bonds  nave  been  called.  (21  To  furnish  additional  work 
ing  capital  to  provide  for  the  Increased  business. 

1  he  assets  have  increased  $5,500,000  since  Jan.  1    1903 
has  been  provided  for  by  the  Issuance  of  §1 
the  company  at  par    *'  — 

'"'  Idends  paid  ai        _ 
tn°rilht„H''°"  ^'11  completion  of  this  transaction  the  company  wiTfii'ave  no 
riln^  ^^     '^^'^  °,*'J^'"  ^''^'^  ^^'^^'^  ^°^'^^  and  the  usual  accounts  current  Incl 
^IJn  ?w«r"^''f'  business,  and  will  have  a  substantial  cash  balance 
SbOO.OOO.     The   company's    financial    condition    will    be 


and  this  sum 

,.,,„ ^  »  ,. 500 .000  preferred  stock  paid  into 

of  riH  inP""?^'  ^\J"^''-  S-:-^0".000  from  the  prolits  of  the  company  in  excess 
?-L,       if"''^  P,*^"^  *"^'  $1,500,000  by  the  additional  bonds  Issued  and  sold 

>0U.        Unon  the   comn  ptinn    nf  tilio   1  ■■=v,ta«f  1«„    n,„   „^, , I    1 _:_ 


Assets    ($16,748,310)  — 
Real  est.,  bldgs.  &  plant. 

Other  real  estate 

Stocks  and  securities 

Cash 

Notes  &  accts.  receivable! 


of  over 
substantially   as 

I      Liabilities  ($16,748,310)  — 

$3,829,716   Preferred  stock $1,500  000 

78,144lCommon  stock 3,fioo!ooo 

2.,3r>0.914|  Bonds  payable .'i.ooo.OOO 


Supplies 3*5 


600 ,000 
4,308,487 


571.047 


Surplus  and  reserves 8.048,309 

Accounts  payable 600 ,000 


•Including  over  $2,000,000  lumber. 
„^o  I,?  "i°'"'^=^aae  covers  all  property  now  owned  or  hereafter  acquired  for 
P,rJi.*^''."''^S'^'°"/j:"l,^'^«  business.  Including  the  following  val  able  real 
fuB-s  •iqo^ofi'^u'i'','^  buildings,  5-9  Hubbard  Court,  $69,938;  land  and  bulld- 
A.vl"  l4S0^7P•''nt±^T■«*^?^^'i''•  Repository  building.  378-388  Wabash 
South  Renrt  AqP ,""  '"■  ,^°""'  ^^•'H?'  S2,2&„.673:  other  real  estate  in 
?nr)  t>^  »i     •.^■\^.**-'''^'  ^'^^^  estate  at  Kansas  Citv.  Denver,  Salt  Lake  Cltv 

r'al  X  aTne'o/Vht'?>?.;>'^''v  ^^^"^^  ^°°'^  ^'^'"^^  83.829,716.  We  estliSate  the 
'-a^  \  alue  of  this  propert^-  In  excess  of  $4,500,000. 

twice  tKmofm'J  ^T°Z^^T'-  ^The  net  quick  assets  shall  be  maintained  at 
conrikinn  ^?^^  °^  outstanding  bonds:  a  signed  statement  of  the  linanclal 
mei  \nd  o  ic'pT,^"^'  '"''"  ^^  furnished  the  trustee  at  the  end  of  each 
«,,Kii,?  "'^^"^  '^''c'l  J'^a'  an  examinat  on  shall  be  made  bv  a  ce-tilied 

?X'on'hrcrsfninVe^^'='?'^',,r  ?^«  ^'T'''^  }'''  bulldingi,  aud'also'ma': 
brauce.  '^*        ^'  '"-''"■ed  and  free  from  any  lieu  or  incum- 


The  average  net  earnings  for  the  last  eight  years  have  been  over  $900,000 
annuall.\  .  The  company  has  paid  regular  dividends  e\er  since  Its  Incor- 
poration In  1868,  the  rate  for  the  past  six  years  being  6'!^  jier  annum. 
The  surplus  earnings  have  been  u.sed  In  enlarging  the  business.  Based  upon 
the  results  In  the  past,  I  confidently  expect  that  the  future  earnings  will 
not  onl>-  retire  this  bonded  debt  as  It  matures  and  pay  the  dividends,  but 
that  large  amounts  will  annuall^•  be  added  to  the  surplus  In  the  shape  of 
additional  Improvements  as  the  needs  of  our  Increasing  bfslness  mav 
require. —  V.  83.  p.   1540. 

Susquehanna    Iron    &    Steel    Co.,    Columbia,    Pa. — Sale 

Post/w/icd. — The   receiver'.s   sale   has   Vjeen    postponed   from 
.Jan.  2  until  Feb.  13.— V.  83,  p.  1102,  1040. 

Swift  &  Co.,  Packers. — Additional  Stock  for  Subsidiary. — 
Swift  ct  Co.,  a  New^  York  corporation,  on  Dec.  6  filed  at 
Albany  a  certificate  of  increa.se  of  its  stock  from  $100,000 
to  $2,000,000.— V.  83,  p.   1360,  1040. 

Texarkana  (Ark.j  Gas  &  Electric  Light  Co. — New  Stock. — 
This  company,  it  is  .said,  has  increa.sed  its  capital  stock  from 
$100,000  to  .$200,000.    Compare  V.  83,  p.  117.5;  V.  81,  p.  512. 

The  Standard  Coupler  Co. — Dividends. — This  company 
has  declared  the  regular  semi-annual  dividend  of  4%  on  its 
$300,000  preferred  stock  and  a  semi-annual  dividend  of  2% 
on  its  $1,200,000  common,  making  4%  on  the  latter  for  the 
year,  payable  Dec.  24.  The  common  stock  has  heretofore 
received  only  2%  per  annum.     Compare  V.  83,  p.  42. 

Union  Bag  &  Paper  Co. — Acquisition. — The  plant  of  the 
Allen  Bros.  Co.  of  Sandy  Hill,  N.  Y.,  was  acquired  on  Dec. 
21.  The  sale  includes  the  pulp  and  paper  mills,  water-power 
rights  and  large  holdings  of  real  estate  in  the  vicinity  of  Glens 
Falls  and  in  the  Adirondacks.  The  consideration  is  not 
made  public,  but  it  is  reported  unofficially  as  about  $2.50,000. 
Pos.se.ssion  will  be  taken  Jan .  1. — V.  83,  p.  1175,  629. 

Union  Water,  Light  &  Traction  Co.  of  Illinois. — See  Mis- 
souri Water,  Light  &  Traction  Co.  above. 

United  Box  Board  &  Paper  Co. — Opposition  to  Plan. — A 
stockholders'  protective  committee  has  been  formed  with 
Sidney  Mitchell  of  the  Milmine  Bodman  Grain  Co.  of  Chicago 
as  chairman.  The  committee,  it  is  reported,  claims  to  have 
about  $7,100,000  stock  pledged  in  opposition  to  the  plan 
announced  last  Aveek  (p.  1540).  Mr.  Mitchell  on  Dec.  21 
filed  a  suit  in  the  Circuit  Court  at  Chicago  to  prevent  the 
carrying  out  of  the  purposes  of  the  management. 

N'ew  Treasurer. — P.  F.  Griffin,  formerly  Assistant  Treas- 
urer, has  been  elected  a  director  and  Treasurer  to  succeed 
W.  D.  Card,  resigned.— V.  83,  p.  1540.  499. 

United  Gas  &  Electric  Co.  of  New  Jersey. — See  Glens  Falls 
Gas  &  Electric  Light  Co.  below. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — V. 
83,  p.  1175,  102. 

United  Gas,  Electric  Light  &  Fuel  Co.  of  Sandy  Hill,  N.  Y. 
— Sold. — See  Glens  Falls  Gas  &  Electric  Lish:  Cm.,  above. — 
V.  73,  p.  856. 

United  Iron  &  Steel  Co.,  Pittsburgh. — Incorporated. — 
The  interests  which  recently  took  over  the  Cherry  Valley 
Iron  Co.  of  Pittsburgh  have  incorporated  the  United  Iron  & 
Steel  Co.  with  $2,000,000  of  authorized  capital  stock  and 
a  $5,000,000  bond  issue.  Edward  N.  Ohl  is  President, 
W.  H.  Schoen  Vice-President  and  Secretar}'  and  A.  W. 
Thompson  Treasurer.  The  directors  include  the  foregoing 
and  Wm.  B.  Rhodes,  J.  W.  Rhodes,  Harry  Rubens  and  L.  E. 
Block,  who  is  Vice-President  of  the  Inland  Steel  Co.  of  Chi- 
cago. Tlie  United  company  will  become  operative  on  Jan. 
10,  taking  over  besides  the  Cherry  Valley  Iron  Co.  the  lat- 
ter's  majority  interest  in  the  $10,000,000  capital  stock  of 
the  Pittsburgh  Iron  Ore  Co. 

The  "Iron  Trade  Review"  of  Cleveland  sa3^s: 

The  Cherry  Valley  Company  owns  200  coke  ovens  and  a  blast  furnace  at 
Leetonia.  Ohio,  with  modern  equipment,  which  is  turning  out  about  350 
tons  of  iron  per  day:  also  the  Fannie  furnace,  at  West  Middlesex.  Pa., 
which  has  recently  be,en  remodeled,  and  is  making  300  tons  of  iron  per  day. 
The  company  is  the  owner  of  ore  properties  on  the  Mesabi  Range,  having 
about  12.000.000  tons  of  ore  in  sight,  of  which  about  one-third  is  bessemer; 
also  700  acres  of  coking  lands  in  Fayette  County.  Pa.:  also  large  shares  in 
limestone  properties  and  ore-carrying  interests. 

United  States  Carbonic  &  Equipment  Co. — Reduction  of 
Capital  Stock. — This  New  Jersej*  corporation,  with  registered 
office  at  Camden,  on  Dec.  18  filed  a  certificate  decreasing  its 
capital  stock  from  $4,500,000  to  $10,000.  At  last  accounts 
$3,748,300   stock  Avas   outstanding. 

United  States  Steel  Corporation. — New  Construction  fo 
1907. — The  Finance  Committee  has  authorized  an  extensive 
program  of  new  construction  and  improvements  for  1907, 
of  which  the  following  condensed  summar}'  from  the  "Iron 
Age"  of  Dec.  13  covers  the  more  important  items: 

Carnegie  Steel  Company. 

Two  new  blast  furnaces  of  450  tons  dally  capacity  at  the  Ohio  V.'orks. 
Youngstown.  O.;  also  12  opea-hearth  furnaces  of  50  or  60  tons  capacitv 
and  a  blooming  mill  and  bar  mills  sufficient  to  anisit  the  product  of  the  open- 
hearth  plant.  The  new  opeu-hearth  furnaces  will  furnish  ooen-hearth  steel 
for  bar  and  hoop  products  and  also  make  possible  the  rolling  there  oi  opeu- 
hearth  rails,  billets  and  sheet  bars  direct  from  the  hot  metal. 

At  the  Clairton  Works  a  14-in.  and  a  22-in.  structural  mill. 

At  the  Duquesne  Works  a  new  IG-in.  merchant  bar  mill. 

The  above  construction  is  In  addition  to  the  two  blast  furnaces  and  18 
open-hearth  furnaces  for  Duquesne  which  were  decided  upon  in  October. 
replacing  the  Bessemer  converting  department  (capacity  50.000  tons  a 
month) ,  which  will  be  dismantled. 

Indiana    Steel  Company/. 
Work  will  begin  In  1907  at  Gary  on  the  second  group  of  four  blast  furs 
naces,  28  open-hearth  furnaces,  and  blooming,  slabbing  and  finishing  mill- 
sufficient  to  work  up  the  Droduct  of  these  blast  furnaces  aud  steel  works 
(compare  V.  S3,  p.  1123;  V.  82,  p.  991,  701). 

Illinois  Steel  Compamj. 
Two  250-ton  mixers  for  the  Bessemer  department  at  South  Chlcai^o-  also 
a  new  40.000,000-gal.  pumping  engine.     [The  "Iron  Age"  of  Nov.  I5  con- 
tained  an   illustrated   article   regarding    "recent   additions   and   improve- 
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raeius"  to  the  JoUct  plant,  coinpilsluir  a  now  SOOtoii  blast  furnace,  a  nut' 
ana  holt  mill  and  a  rail-joint  plant  for  continuous  and  Wolhaupter  joints." 

.Yii/(07i(i(  Tube  Company. 

At  Lorain,  O..  a  HOft.  blast  furn.ioe  of  450  tons  capacity  and  six  opeu- 
hearth  furnaces  of  rxi  or  00  tons  capaclt.w 

The  October  action  provided  a  new  "blast  furnace  at  the  McKccsport 
plant,  woric  on  which  has  alrciub"  besun.  [The  'Iron  .\ire"  of  Nov.  8  1900 
had  an  article  upon  the  important  extensions  w!\lch  ha\  e  been  in  progress 
at  McKcesport  for  more  than  a  year,  and  the  preparations  for  a  new  tube 
and  pipe  •which,  it  Is  said,  will  be  the  larirest  mill  bulldlns:  In  the  world. 
ciu.TiiiL'  iniiii-  than  20  acres  of  Uoor  space."! 

TAc  American  Steel  &    Wire  Company. 
X  i:iitory  for  the  manufacture  of  Insulatlnit  wire  and  cables  at  the  Wau 
keiran  WorUs.  Waukesran.  111.     .V  mill  In  the  Cleveland  district  for  rolllnff 
Ilats  for  cold  rolling.       Xew  rod  mills  to  replace  a.  portion  of    the  plant  at 
Worcester.  Mass. 

The  .\merlcan  Sheet  &   Tin  Plate  Company. 
Four  new  hot  mills  at  the  Guernsey  Works.  Cambridge.  O.,  and  the  Xew 
Philadelphia.  O.,  plant  ,  one  Jobblns  mill  and  one  sheet  mill  bein?  added, 
Lorain  Steel  Company. 
-■Vt   the  Johnstown.   Pa.,   plant   extensive   Improvements   will   be   made 
which  will  practically  double  the  output  of  frojrs,  switches,  forgings  and 
castings,     A  new  open-hearth  furnace  will  probably  be  erected, 
.\merican  Bridge  Company. 

A  new  and  extensive  bridge  works  at  Elralra.  X.  Y,  The  Important 
mauufa'-turlng  centres  of  this  compan.v  will  then  be  Chicago.  III.;  Am- 
bridge  and  Pencoyd,  Pa.,  and  Klmira.  X^.  Y. 

'•Some  of  the  plant  included  in  the  above  programme  will 
be  completed  in  1907,  while  the  more  important  construction 
will  require  IS  months  and  in  .some  cases,  as  at  Gary,  a  longer 
time.  The  new  construction  at  the  Ohio  Works  of  the 
Carnegie  Steel  Co.  is  expected  to  be  completed  bv  June  1 
19()S.-'— V.  S3,  p.  1417,  13(50. 

United  States  Leather  Co. — Consolidation  tciik  Holding 
Company. — See  Central  Leather  Co.  above. — V.  82,  p.  507. 

Woodstock  Iron  &  Steel  Corporation. — Xew  Company. 
— This  company  has  been  incorporated  under  the  laws  of 
Virginia,  with  .SI, 500. 000  stock,  for  the  purpose  of  owning 
and  operating  the  Wood.stock  Iron  Works  at  Anniston,  Ala., 
recently  purchased  by  a  sj-ndicate  headed  bj'  J.  M.  Barr, 
Norfolk,  Va.  (late  President  of  the  Seaboard  Air  Line  and 
formerlj-  General  Manager  of  the  Norfolk  &  Western),  and 
J.  B.  Carrington,  Birmingham,  for  a  sum  unofficiallv  re- 
ported as  S2, 000 ,000. 

The  Woodstock  properties  Include  two  blast  furnaces  with  an  annual 
capacity  of  150.000  tons  of  foundry  and  forge  pig-iron,  .'(74  col;e-ovens 
with  an  annual  capacity  of  l.").'i,()0O  net  tons,  red  and  brown  iron  ore  lands, 
coal  and  iron  mines  and  limestone  quaiTies.  Xeither  of  tiic  furnaces  has 
been  in  blast  since  Dec,  lOO."}.  The  coal  mines  are  at  Xewcastle.  Jefferson 
Cjiinty.  Ala. 

J.  -M.  Barr  is  both  President  and  Treasurer  of  the  new  company.  J.  B. 
Carrington  of  Birmingham  is  Vice-President,  and  A.  W.  Wagner  of  Nor- 
folk Secretary.  The  directors  include  Ernest  Williams  of  Lvnehburff,  Va.: 
W.  R.  Bonsat  of  Hamlet,  .\ —  C:  W.  H.  McQuaid  of  Pottsville.Pa.,  cind 
B.  T.  D.ilaney  of  Bristol.  Tenn. 

Woodstock  Iron  Works,  Anniston,  Ala. — Sold. — See 
Woodstock  Iron  it  Steel  Co.  above. 

— Mes.srs.  Finley  Barrell  &  Co.  of  Chicago  and  New  York 
announce  that  at  the  expiration  of  their  present  partnership 
Jan.  1  several  changes  will  occur  in  the  personnel  of  the  firm. 
Messrs.  James  Barrell,  Stewart  E.  Barrell  and  David  A. 
Noyes  will  retire.  The  firm  name  will  remain  the  same,  and 
the  business  will  be  conducted  bj-  Mr.  Finlev  Barrell  and  Mr. 
Frederick  R.  Babcock.  While  Messrs.  E.'  &  C.  Randolph 
will  be  their  principal  New  York  correspondents,  in  orcler 
to  increase  their  facilities  they  will  move  their  present  New 
York  office  to  74  Broadway.  Mr.  Eugene  R.  Pike,  formerly 
manager  of  their  branch  office  in  Milwaukee,  will  assume 
charge  Jan.  1  of  their  branch  office  in  the  Railway  Exchange, 
Chicago.  Their  Detroit  office  will  be  managed  by  Messrs. 
H.  Walder  and  E.  J.  Haj^hurst,  who  have  been  connected 
with  the  Chicago  office  for  the  past  five  j-ears. 

— The  Philadelphia  banking  firm  of  Newburger  Bros.  & 
Henderson,  at  527  Chestnut  Street,  will  be  succeeded  on  the 
first  of  Januarj'  bj'  Newburger,  Henderson  &  Loeb.  Besides 
Alfred  H.  Newburger,  Frank  L.  Newburger  and  John  B. 
Henderson  of  the  old  concern ,  the  new  partnership  includes 
Samuel  M.  Newburger,  Horace  Loeb,  Jacob  F.  Loeb  and 
Leister  M.  Newburger.  The  new  firm  lias  established  a  New 
York  branch  office  on  the  tenth  floor  of  the  American  Surety 
Building,  100  Broadway.  On  May  1  the  concern  will  get 
po.s.session  of  the  ground  floor  offices  now  occupied  bj-  Domi- 
nick  &  Dominick. 

— We  have  received  advance  sheets  of  the  comparative 
conden.sed  .statements  of  St.  Louis  banks  and  trust  com- 
panies as  compiled  by  Whitaker  &  Co.,  St.  Louis,  and 
usually  incorporated  in  the  monthly  quotation  pamphlet 
issued  by  this  firm.  The  figures  are  of  date  Nov.  12  1906, 
the  la.st  official  call,  in  comparison  with  Nov.  9  1905. 

— Another  Philadelphia  house  to  change  its  name  and 
personnel  on  Jan.  1  is  Wurts  &  Co.,  at  125  South  4th  Street, 
which  will  be  known  thereafter  as  Wurts.  Dulles  &  Co. 
With  the  admi.ssion  of  Healey  C.  Dulles  and  Edward  T.  New- 
kirk,  Wurts,  Dulles  &  Co.  are  to  be  the  Philadelphia  repre- 
sentatives of  Spencer  Trask  &,  Co.  of  New  York. 

— The  long  established  and  well-known  banking  house  of 
E.  H.  Gay  &  Co.  of  Boston  have  re-opened  their  Chicago 
offices  in  the  First  National  Bank  Building,  from  where  they 
are  offering  to  the  central  Western  investing  public  their  list 
of  high-grade  municipal,  railwa}'  and  public  service  corpora- 
tion .securities. 

— With  the  retirement  of  Hoaly  C.  Dulles  and  Edward  T. 
Newkirk.  Robert  M.  Stinson  has  been  admitted  into  the 
l>')nd  firm  of  Edward  V.  Kane  &  Co.,  North  American  Build- 
ing. Philadelphia. 
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There  is  little  or  no  diminution  in  gcMieral  trade,  which 
continues  active,  especially  in  the  manufacturing  industries, 
such  as  iron  and  steel  and  textile  fabrics,  not  to  mention 
others.  Prices  have,  in  the  main,  been  stead\',  continued 
stringency  of  money  having  little  effect  on  legitimate  trade. 
Speculation  is  still,  for  the  most  part,  relegated  t(i  the  back- 
ground. 

L.4RD  on  the  spot  has  advanced,  owing  to  a  rise  in  the 
futures  market,  small  hog  receipts,  light  offerings  and  some 
increase  in  the  demand.  City  is  quoted  at  9c.  and  Western 
at  9.25@9.30c.  Refined  lard  has  advanced,  though  trade 
has  continued  dull.  Refined  Continent  9.90c.,  South  Ainer- 
ice  10.50c,  and  Brazil  in  kegs  11, .50c,  Lard  futures  at  the 
West  have  been  strong,  influenced  by  bull  manipulation, 
light  receipts  of  live  hogs  and  active  buying  by  commission 
houses.  Heavy  realizing  has  occurred  at  times,  i)ut  the 
offerings  have  been  readily  absorbed  as  a  rule. 

U.A.ILY  CLOSIXG    PRICE.S 


Sat. 

December  delivery 9,0.') 

January  delivery 9 .0.^) 

May  delivery 9.17H 


OF    I.ARD   FUTURES 

Mon.  Tues.  Weii. 

9.27  ^5  Holl-  fl.O.") 

9.32  Va  day.  9.15 

9.42 H  9.27  v^. 


IX    CHIC.AOO. 

Thurs.       Frl. 
9.22  L..      9.12  K 
9.25    '      9. 1.') 
9.42 '-o     9.;;5 


PORK  on  the  spot  has  been  firmer  with  other  provisions. 
The  demand  has  been  fairly  active.  Mess  is  quoted  at 
.?17  75@:$18  ,50,  clear  $1S@$19  and  family  .SIS  50@$19. 
(\it  meats  have  ruled  steady  with  trade  quiet  and  offerings 
ligiit.  Pickled  shoulders  8c. ,  pickled  hams  12@12^c.  and 
pickled  bellies  14@101bs.,  10M@llc.  Tallow  has  been 
quiet  and  firm;  offerings  continue  small;  city  6j^c.  Stear- 
ines  have  been  dull  and  .stead}-;  oleo  llMc;  lard  lOj^c. 
Butter  has  been  firm  and  more  active;  creamerj',  extras, 
32J-^@33c.  Cheese  has  been  quiet  and  steady;  State  factory, 
fanc}',  14J^c.     Eggs  dull  and  easier;    Western,  firsts,  28c. 

OIL. — Cottonseed  has  been  active  at  advancing  prices. 
Shorts  have  covered  freely,  there  has  been  considerable  new 
buying  and  the  offerings  have  been  light  as  a  rule;  prime 
summer  yellow  45c.:  v/inter  spot  55@56c.  Linseed  has  been 
extremely  dull.  Quotations  remain  steady,  though  it  is 
said  that  some  crushers  have  shaded  prices  with  a  view  of 
securing  business.  City,  raw,  American  .seed  42 @ 43c.; 
boiled  43 @ 44c.,  and  Calcutta,  raw,  70c.  Lard  has  been 
dull  but  firm,  owing  to  the  advance  in  the  raw  material; 
prime  75@77c.  Olive  has  been  quiet  and  firm;  yellow 
64@68c.  and  green  58@60c.  Cocoanut  has  been  firm  with 
some  increase  in  the  demand  for  immediate  deliveiys  Cochin 
9M@10c.;  Ceylon  934c.  Peanut  has  been  quiet  and  steady; 
vellow  50 @  60c.  Cod  has  been  ciuiet  and  stead v;  domestic 
36 @^ 37c.;    Newfoundland  :i8@40c.; 

COFFEE  on  the  spot  has  been  dull  but  firmer.  Rio.  No.  7, 
7i>^c.;  Santos  No.  4,  8'^c.  West  India  growths  have  been 
dull  and  easier;  fair  to  good  Cucuta  85^@8'^c.  The  market 
for  future  contracts  has  moved  within  comparatively  narrow 
limits,  but  in  the  main  the  tone  has  been  somewhat  easier, 
owing  to  long  liquidation,  continued  large  receipts  at  the 
Brazilian  ports,  the  dulness  of  the  spot  trade,  bear  attacks 
and  Wall  Street  selling.  Leading  local  interests  continue 
to  buy  on  all  weak  spots  but  not  on  a  very  large  scale. 

The  closing  prices  were  as  follows: 

December S.SOc.lAoril 5. S3c. '  August .-.  0.15c. 

January . 5.50c.  I  Mav 5,90c.  I  Seotembcr    . o.2.')c. 

February 5.56c  Ijune 6,00c. :  October fi.aoc, 

.March 5.75c. iJuly G  10c  !Xo\ember 6.35c, 

SLTGAR. — Raw  has  been  easier.  Refiners  have  shown  no 
interest  in  the  market.  Centrifugal,  96-degrees  test, 
3  19-32c.;  muscovado,  S9-degrees  test,  3  3-32c.,  and  mo- 
lasses, 89-degrees  test,  2  27-32c.  Refined  has  been  steady. 
Withdrawals  on  old  contracts  have  been  li.ght  while  new 
business  has  been  practically  at  a  standstill.  Granulated, 
4.70c.  Spices  steadj^  with  a  good  jobbing  demand.  Teas 
fairly  active  and  steady  to  firm.  Hops  more  active  and 
firm. 

PETROLEUM  has  been  firm  with  a  fair  demand,  princi- 
pally for  export.  The  indications  point  to  a  smaller  output 
for  the  yea'-  than  that  of  1905.  Refined,  barrels.  7.50c.; 
bulk  4.40c.  and  casps  10c.  Naphtha  has  br*en  fairlj-  active 
and  steady;  75@76  degrees  ISc.  in  100-gallon  drums.  Gaso- 
line has  been  in  good  demand  and  steady;  89  degrees  21c.  in 
100-gallon  drums.  Spirits  of  turpentine  has  been  quiet 
but  firm  at  70^c.  Rosin  has  been  quiet  but  firm;  common 
to  good  stra-ned  $4  25. 

TOBACCO. — The  situation  shows  no  css?ntial  change. 
Prices  have  been  firm  in  the  main  and  manuafcturers  gener- 
ally report  trade  active.  Increased  deliveries  of  W'sconsin 
to  pactc^rs  are  reported.  Official  advices  from  Washington 
show  that  the  crop  of  leaf  tobacco  for  the  year  190n  was  very 
large  and  exceeded  the  previous  crop  by  50,000,000  pound.s 
and  that  the  averagr"  price  secured  by  the  growers  advanced 
from  8,5  cents  to  10  cents  per  pounrl.  Havana  continues 
in  good  d^'inand  and  firm. 

COPPER  has  b^rn  dull  but  strong;  lake  24 -^^c.,  electro- 
lytic 23)^c.  Lead  has  been  quiet  but  firm  at  0.15(5-6. 2.5c. 
Spelter  has  been  strong  at  6.80(a  6.S.5c..  owing  to  light  sup- 
jjlies.  Tin  has  been  quiet  and  easier;  Straits  42.40c.  Iron 
lias  been  generallv  steady  with  an  increas"d  demand;  No.  1 
Nf)rthern  S24  50^'$26;  No.  2  Southern  S22@.S25  50. 
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Friday  Night,  December  28  1906. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
tel(!gram.s  from  the  South  to-!iifi;ht  is  given  below.  For 
the  week  ending  this  evening  the  total  receipts  have  reached 
298,196  bales,  against  354,207  bales  last  week  and  408,984 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1906,  5,758,043  bales,  against  5,054,473 
bales  for  the  same  period  of  1905,  showing  an  increase 
since  Sept.  1  1906  of  703,570  bales. 


Readpl.i  at — 

Galveston  _. 
Fort  Arthur 
CorpiisOhrlstl,&c 

New  Orleans 

Mobile    

Pensarola 

.TaclcsorivlUe,  &c 

Savannah  

Brunswick 

Charleston  

Georgetown 

Wilmington 

Norfolk- -- 

N'port  News,  &c. 

New  York__ 

Boston   

Baltimore 

Philadelphia 

Totals  this  week. 


Sat. 

Mon. 

Tues. 

Wea. 

Thurs. 

Fri.. 

23,387 

18,179 

28,825 

5,074 

12,279 

24.898 

14",3.37 
4,333 

15,193 
1 ,034 

24",982 

l",372 
2,930 

ll',913 
2,278 

r,498 

22,886 

1  ,9.54 

366 
9  ,732 

'5.54 

341 
7,596 

'321 

"20 

'.■"n2 

■  '36 
10,683 

'395 

ll',W.i.5 
"18.1 

"76 
5,740 
2,946 

778 

'l28 
1  ,949 

'312 
314 

"74 

1,640 
3,648 

'5,51 

1,151 

'230 
720 

29 

988 

2,104 

l',677 
2,055 

"953 

'483 
4,293 
508 
1 ,325 
1 ,375 
2,869 

55,486 

48,509 

56,240 

23,605 

42,673 

71,683 

Total. 

112,642 

l',498 
90,683 
12,529 


45 

2 

4 
15 

1 
3 
2 


827 
,686 
.946 
,543 
29 
,322 
,200 
568 
,867 

,9 1 ;; 

,869 
74 


298,196 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1906,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Dec.  28. 


&c 


Galveston 

Port  Arthur 

Corpus  Chrlsti,  &c 
New  Orleans  . 

Mobile 

Pensacola   

Jacksonville, 
ciavannah  __ 
Brunswick  _  _ 
Charleston  _. 
Georgetown 
Wilminffton 

Norfolk 

Newport  N., 

New  York 

Boston 

Baltimore 

Philadelphia  . 


&c. 


1906. 


This 
week. 


112,642 


45 


.498 
,683 
,529 

827 
,686 
,946 
,543 
29 
,322 
,200 

568 
,867 
,9 1 3 
,869 
74 


.Sl7ice  Sep 
1   1906. 

2,211,747 

69,273 

23,808 

1,270,676 

170,194 

72.279 

4,212 

1  ,051,325 

106,421 

115,438 

793 

248,815 

348,247 

10,264 

7,173 

18.810 

25,863 

2,705 


tJTotal 298,196  5,758.043  216,263  5,054,473 


1905. 


Stock. 


This     Since  Sep 
week.        1  1905 


69,046 

10,217 

1 ,309 

49,830 

4,778 


035 

27,044 

19,648 

2,549 

1 50 

6,599 

15,794 

738 

232 

4.326 

2,987 

381 


,699,968 
73,616 
25.560 

854,498 

168,444 

72,303 

8,910 

,069,521 

117,115 

141,715 

574 

265,580 

460,694 

10,660 

1,735 

37,096 

37,462 

2.952 


1906. 

444,722 


403,892 
70,186 


182,723 
21,314 
19,614 

19,827 
52.008 
1,644 
152,951 
8.508 
6,748 
6,350 


,390,487 


1905. 
231,181 


344,389 
46,089 


145,39!) 
19,925 
47,530 

'2'0',010 
69,137 

220,505 

5,472 

12,180 

4,976 

1,167,393 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1906. 

1905. 

1904. 

1903. 

1902. 

1901. 

Galveston,  &c. 
New  Orleans. 

Mobile 

Savannah  

Charleston. &c 
Wilmin>;'ii,&c 

Norfolk 

N'port  N.,  &c 
All  others 

114,140 

90,683 

12,529 

45,686 

2, .572 

4,322 

15,200 

568 

12,496 

S0,572 

49,830 
4,778 

27  044 
2,699 
6,599 

15,794 
738 

28,209 

55,657 

93,695 
7,827 

33,119 

4,129 

6,539 

9,459 

170 

15.150 

84.850 

104,554 

6,245 

46.603 

2,350 

8,232 

21,937 

467 

16,111 

58.162 

84,857 
9,324 

40.293 
4,611 
6,579 

19,101 
607 

20,195 

88,823 
86,100 

4,231 
38,502 
11,206 

7,808 

14,808 

890 

38,946 

Total  this  wk- 

'298,196 

216,203 

225,751 

291,355 

249,819 

291,314 

SinceSept,  1- 

5,758,043 

5,054,473 

5,821,514 

5,239,035 

4,916,673 

4,891,493 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  278,472  bales,  of  which  79,208  were  to  Great  Britain, 
32,588  to  France  and  166,676  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1906: 


Exports 
irom — 


Great  Conti- 

Britain.Fr'nce    ncnt. 


Galveston  .. 
Port  .Arthur. 
Corp  (;hrisU,&c 
New  Orleans-. 

Mobile 

Pensaeola 

Fornandlna 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  .. 
Portland.  Me.. 
San  Francisco. 
Seattle   ..   ...■ 

Tacoma 

Portl.and,  Ore. 

Pembina 

Detroit 


Total  .-. 
Total  190.5. 


Week  eiidiru:  Dec    2S  1906. 
Exported  to — 


49,190 


9.635 


2,483 
2i;',382 


3,924 
l'o",887 


3,223 
2,349 


3,215 


1,508 


79,208  32,588 


74,75917,9.50 


38.640 


64,038 


39,225 


2.703 
158 

4,020 
211 

lV,9Si 
6,600 


166,676 


33,673 


Total. 


90.313 


89,420 
9,635 


46,364 


10,887 


7,434 

2.507 

4.020 

2U 

n  oil 

6.600 


From  Sept.  1  1906  to  Dec.  28  1906. 
Exported  to — 


Great 
Britain.  France 


862,734 
24,707 

3'4"9'.930 
30,019 
30,762 


227,978 


165,732 
15,370 
22,176 


98,498 
37,222 

S3,6f>S 

2  36 

2,71S 

107,322 

56,873 

40,011 

26.050 


1,062 


39,411 


278,47211  7,5?  ,3  73 


126,382  1,569,482 


6.000 


21,488 
V.363 


499.464 


475.003 


Conti- 
nent. 


485,437 

44,566 

1,547 

310,164 

18,546 

27,661 

100 

428,148 

34,178 

18,063 

13^,645 

3,023 

'9'2',268 

8,820 

42,529 

598 

"3'9',33.5 

28,429' 
8,327 


Total. 


,576.149 

69,273 

1,547 

825.826 

63,941 

80,599 

100 

566,057 

71.400 

18.063 

227,743 

5,390 

2,718 

221,078 

65,693 

83,843 

26,648 

"3"9"3.35 

28,429 

8,327 

'""963 
1,062 


1,731,3473,984,184 


1,348,294  3,392,779 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Dec.  28  at — 


New  Orleans 

Galveston 

Sav.'innah 

Charleston. .  . 

Mobile 

Norfolk   

New   York 

Other  ports. - 

Total  1906. 
Total  1905. 
Total  1904- 


On  Shipboard,  Not  Cleared  for — 

Great 
Britain. 

32,267 

71,975 

3,900 

5,429 

3",666 
12,000 

128,571 
92,185 
07,735 

France 

4,715 
3.307 
2,100 

9.806 

'666 
10.000 

30.822 
23,105 
25,497 

Gf-r- 
tnanu. 

Cher 
Foreign 

Coast- 
Wise. 

Total. 

72,518 
151,597 
19,150 
3 ,000 
24,629 
2;)  ,01 8 
10,700 
44,000 

20,449 
39,001 
1 1 ,2,50 

7,800 

2,866 
17,000 

98 .300 
56,836 
77.137 

14,462 
21.787 

4,666 
5,000 

45,249 
,30,156 
50.221 

625 

15,527 

1 ,900 

3.000 

1 ,090 

2»,61H 

52.270 
46,005 
21.489 

355,212 
248,2.S7 
242.079 

Learlng 
stock. 

331  ,,374 

293.125 

163,573 

10,014 

45,557 

22,;i90 

142,251 

20.391 


1,035.273 
919.106 
811.275 


The  speculation  in  cotton  for  future  delivery  during  the 
pa.st  week  has  been  small  and  for  a  time  at  declining  prices, 
owing  to  the  liquidation  of  January  contracts,  the  fear  that 
January  notices  might  be  large  and  have  a  depressing  effect 
and  finally  continued  large  receipts  both  at  the  ports  and 
the  interior  towns.  The  stringency  of  money  has  also  not 
been  without  some  effect  both  here  and  at  the  South.  The 
pressure  on  January  has  widened  the  differences  materially 
between  that  month  on  the  one  hand  and  March  and  May 
on  the  other,  and  latterly  some  of  the  .spot  interests  have 
been  buying  January  and  .selling  March  and  May.  The  spot 
markets  during  the  week  have  in  the  main  been  reported 
firm,  but  they  have  had  for  the  time  being  less  influence  than 
the  January  liquidation  and  the  large  receipts.  The  Ex- 
change was  closed  on  Dec.  22  and  Dec.  24,  as  well  as  on 
Christmas  Day.  and  this  fact,  together  with  the  fact  that  the 
Liverpool  and  New  Orleans  Exchanges  were  also  closed  on 
the  26th  inst.,  has  kept  business  in  futures  down  to  a  smaller 
proportion  than  ever.  To-day  developed  a  surprise  for  many, 
inasmuch  as  in  .spite  of  the  issuance  of  notices  generally  esti- 
mated at  afc)out  75,000  bales,  prices  advanced  rather  sharply. 
It  turned  out  that  the  large  spot  interests  and  others  were 
stopping  the  notices  and  seeing  this  a  demand  to  cover  .set 
in  which  easily  lifted  prices  to  a  higher  level.  Liverpool, 
which  had  shown  no  positive  leaning  at  first,  became  stronger, 
and  this  was  also  the  case  with  the  New  Orleans  market. 
Wall  Street  houses  bought  considerable  ilarch,  and  there 
was  also  a  good  deal  of  covering  by  local  operators.  New 
Orleans  buying  orders  were  also  a  factor.  Prices  show  a 
small  net  advance  for  the  week.  Spot  cotton  has  been  dull. 
Middling  uplands  closed  at  10.65c.,  shoAving  an  advance  of 
10  points. 

The  rates  on  and  off  middling,  as  established  Nov.  21  1906 
by  the  Revision  Committee,  at  w'hich  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.  2,00  on|  Strict  low  mid- -c.  0.14  oft!  Middling  tinged-C.  0.12  oS 

Strict  mid.  fair...   1.7  5  on  |  Fully  low  mid 0.32  off;  Strict  low  mid.  tini;  0.46  oH 

Middling  fair 1  50  on |  Low  middling 0.50  ofti  Low  mid.  tinged..  0.90  off 

Barely  mid.  fair,.   1.25  on|Barely  low  mid- 
1.00  on  I  Strict  good  ord. 
0.88  on| Fully  good  ord. 
0.70  on 
0.57  on 
0.38  on 


0.70  oft  I  Strict  K'd  ord.  ting  1 .25  off 
0.90  oHl  Fully  mid.  stained  0.42  off 
1.07  oft!  Middling  stained..  0.50  off 

Good  ordinary 1.25  off  i  Barely  mid.  stained  0.78  off 

Strict  g'd  mid.  tgd.  0.30  oni  Strict  low  m.  stain  1.50  off 

Good  mid.  tinged.       Even!  Fully  1-  m.  stained  1.75  off 

B.asisl  Strict  mid.  tinged.  0.06  oft!  Low  mid.  stained.   2.00  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week  would  be  as  follows: 


Fri. 


strict  good  mid 
Fully  good  mid 
Good  middhng  - 
Barely  good  mid 
Strict  middling. 
Middling 


Good  Ordinary 

Low  Middling 

Middling: 

Good   Middling' 

Middling  Fair 

GULF. 

Good  Ordinary 

Low  Middling 

Middling 

Good   Middling 

Middling  Fair 

STAT.NRD. 

Low   Middling ..- 

Middling . 

Strict  T^ow  Mid.  Tincred 
Good  Middling  Tinged- 


Sat. 

Mon. 

Tues. 

Wed. 

Thiirs 

9.30 
10.05 
10.55 

11.31 
12.05 

9.30 
10.05 
10.55 
11.31 
12.05 

H 

H 

H 

0 

0 

0 

L 

L 

L 

9.55 

9.55 

I 

I 

I 

10.30 

10.30 

D 

D 

D 

10.80 

10.80 

A 

A 

A 

11.50 

11.56 

Y 

v 

Y 

13.30 

8.55 
10.05 
10.09 
10.55 

12.30 

8.55 
10.05 
10.09 
10.55 

9.40 
10.13 
10.63 

11.41 
12.15 


9.65 
10.40 
10.90 
11.66 
12.40 


8.65 
10.15 
10.19 
10.65 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations   for   middling   upland   at    New   York   on 
Dec.  28  for  each  of  the  past  32  years  have  been  as  follows: 


1906-C 10.651  1,S98.C 5  8811890-C 9.19I1S82-C. 

1905 11.90  1,'597 5.941  1889 10.25  |  1881. 

1904 7.00 

1903 14.10 

19C2 8.75 


..10.25 
-.-12.00 

1S96 7.06I18S8 9.7511880 11.88 

iS95 8.25(1887 10.56  11879 .-12.50 

1894 3.6811886 9.4411878 9.30 

1901 8.5011893 7.8111885 9.1911877 11.25 

1900 10.3111892 9.88  1  1884 11.00!  1876 ...12.37 

1899 7 .68  1 1 89 1 7 .75  '  1 883 10  44  11875 13.25 

MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  state- 
ment. For  the  convenience  of  the  reader  we  also  add 
columns  which  show  ht  a  glance  how  the  market  for  spot 
and  futures  closed  on  same  days. 


Svot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot 

and  Contract. 

Export 

Con- 
siim'n. 

Con- 
tract. 

Total. 

Saturday. - 

HOLID.A.Y 

Monday-. 

HOLIDAY-. 

Tuesday  . . 

HOLIDAY 

Wednesday 
Thursday  . 
Friday 

Steady 

Steady 

Steady.  10  pts  adv. 

Barely  steady 

Steady 

Steady 



'"25 

1,600 

1.600 
23 

Total... 

2ol   1,000 

1,625 

Dec.  29  1906.! 
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FUTURES. — The  hishost,  lowest  and  closing  prices  at 
Now  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as 
made  up  by  cable  and  telegraph,  is  as  follows.  Foreign 
stocks,  as  well  as  the  afloat,  are  this  week's  returns,  and 
consequenth'  all  foreign  figures  are  brought  down  to  Thurs- 
day evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

December  28 —  1906.         1905.             1904  1903. 

Stock  at  Liverpool bales.  700,000   1,022,000  834,000  .'518,000 

Stock  at  London 6  000         14,000         14,000  8,000 

Stock  at  Mauchester 46,000         47,000         36,000  60,000 

Total  Gn-at  Britain  stock 752,000  1.08.". 000  884,000  585,000 

Stock  at  Hamburg ll.ooo  13,000  19,000  12,000 

Stock  at  Bremen 313,000  378,000  303.000  290,000 

Stock  at  Antwerp 4,000  4,000 

Stock  at  Havre -  160,000  210,000  141,000  2.30,000 

Stock  at  Marseilles                     3,000  2.000  3,000  2,000 

Stock  at  Barcelona                     11,000  6  000  31,000  57.000 

Stock  at  Genoa  85,000  29,000  34,000  30,600 

Stock  at  Tries t'                         ._  1.006  2.000  4,000  2,000 

Total  Continental  stocks 584.000     040,000       539,000       643,000 

Tota'  European  stocks 1.336,000   1,723,000  1,423,000   1  229,000 

India  cotton  aPoat  for  Furope..  .     133.000       103,000  47,000  50.000 

Amer.  cortop  alloat  for  Europe    -     818,297        641,000  779,000  713.000 

K-                                    ''«t  for  Europe       89.000          67,000  55,000  35,000 

S                                           C?J-pt 238,000        191.000  196.000  214,000 

S                                     ,  idia 452,0'I0        613,000  317,000  191,000 

Slock  111  U.  b.  poll j 1,390,487    1.107,393  1,053.354  971.355 

Stock  In  U.  S.  Interior  towns 718.591        771,482  786  036  552,158 

U.  S   exports  to-day _.       25,556          34.562  45,761  47.165 

Tota'  V-"ii  >  <^upplj- 5,200.931    5,314.4.37   4,702,731    4,011,678 

Of  ■  totals  of  American  and  other  descriptions  are  as  follows: 

1.''  ..bales.  620,010  900,000  765.000  441,000 

-\'                      - 38(10(1  40,000  36.000  54.000 

<  ■ 542,000  605  000  487.000  008,000 

Auk:          :or  Europe.. 818.297  644,000  779  000  713,000 

U-S.          s 1,390,487  1167,393  1,053.354  971,355 

I".  S  .......  . locks           .  718,591  771,482  786,6,36  552,158 

U.  S.  exports  to-day  25.555  34,562  45,761  47,165 

"  ■  an .  .4,152.931    4,162.437   3,952,751    3,380,878 

nriizll,  die. — 
I  80.000        122,000  09,000  77,000 

i.  0.000       1  ;  000       14,000         s,ooo 

>'  s.iioo  7.000  o.nofi 

<  42.000  35.000  -. ••      •  -  :■-.  

i  1. ■53 .000      10;;  .I'oo 

!:  80.000  '-,7  (lOtI 

StocU  Hi  238,0(10        191.000        ls»f..(,;i.j        .■;l4,00n 

Stock  In    :  452.000        613,000       317,000        191.000 

Total  Fast  India,  &c.  I  .048.000   1,152.000       750.000 

Total  -American ;, 152.931    4.162,137   3,952,751    3. 

Tofal  Visible  cuppiv 5.200.931  5,314,437  4,702,751    4,011,078 

Miib'-'ii'  I'm  .•■  i!     r.lv(--r,rw,l  .",  7ri,i  fi  :'4d  3.77d.  0.90d. 

'■'  11.90c.  0.95c.  13  .50c. 

I  8  9-16d.  7'<;d.  9 'id. 

!'■  ;..ri)001  :).-'!,:;  O.oOd.  10.30d.  9.75d. 

I                                                   .- 5?<d.  5^-1.  3  15-I6d.  0''<d. 

'!                                                 .ool 5  7-10d.  5  9I0d.  4(1.  0?-4d. 

Continental  imports  pa.st  week  have  been  145,000  bales. 

The  above  figures  for  190G  show  an  increa.se  over  la.st  week 
of  269.01s  l)ales,  a  lo.ss  of  11.3,.506  bales  from  190.5,  an 
excess  of  498,180  bales  over  1904  and  a  gain  of  1,189,253 
bales  over]1903. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  .shipments 
for  the  week  and  tlie  stocks  to-night,  and  tlio  same  items  for 
the  c()rrosi)(jiKling  period  for  the  prcxious  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  9,881  bales,  and  are  to-night 
.52,891  bales  less  than  at  the  same  period  last  year.  The 
receipts  at  all  the  towns  have  been  119,800  bale.?  more  than 
the  same  week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE    SEPT.    1.— We   give   below   a   statement   showing 

the  overland   movement  for  the   week  and  since   Sept.    1, 

as  made  up  from  telegraphic  reports   Friday  night.     The 

results  for  the  week  and  since  Sept.  1  in  the  last  two  years 

are  as  follows: 

1900 — 


December  28 — 
Shipped — 

Via  St.  Louis. . 

Via  Cairo 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati-.  . . 
Via  other  routes,  &c 


n'eck. 
15,230 
0,385 
5,402 
4,980 
2,562 
'.4,876 


.Since 

Sept    1. 

328,373 

102,637 

22,458 

41,558 

21,058 

142,919 


ireck. 

10,311 
7 ,829 
2,330 
3,737 
2,524 

12,403 


1905 

Since 

Sept.  1. 

220,771 

101,077 

23,350 

41  .432 

27.752 

105,551 


Total  gross  overland- . 
Deduct  sMpmenIs — 

Overland  to  X.  Y.,  Boston,  &c. .  .   8,723 

Betv/ecn  interior  towns 1 .080 

Inland,  &c..  from  South  1,249 


Total  to  be  deducted  - . 
Leaving  total  net  overland 


.S2,441   659,003 


54,551 
24,282 
19,496 

98  ,329 

.'.61 ,274 


45,194       520,533 


7,920 
087 
347 


79,255 

8.083 

16,823 


1 ,058 
1,383 


8,960        104,761 
36,234       415.772 


K  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  the  week's  net  overland  movement 
has  been  71,383  bales,  against  36,234  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  145,502 
bales. 

1000 1005 

In  HlaM  and  Spinner.-,'  Since 

TiiUnqs.  Week.       S'pt.  1. 

Receipts  at  ports  to  Dec.  28  I'os.lOO  5,758,043 

Net  overland  to  Dec.  28 . .  .  71 ,383       561 ,274 

Southern  consumption  to  Dec.  2s .        17,000       799,000 


Since 

Week.      Sept.  J. 

210,203    5,054,473 

36,234        415.772 

46.000        789.000 


Total  marketed 

Interior  stocks  in  excess. 


.416,570   7,118,317      208,497    6,259,245 
0,881        022,315        16,022       036,.305 


Came  Into  slcrht  during  week. 
Total  in  sicht  Dec.  28 


V'   IflO    314.510    -. 

.    7,740.632        0,895.550 


.Vorthcrn  spinners  taUlntrs  to  Dec.  2.S  80,687   1,130,482 

Movement  into  sight  in  previous  years: 


1|-/yk— 
1904  — Dec.  30 
1903— Jan.  ' 
1902 — .fan.  :■ 
1901 — Ian.  3. 


Bales.    I  Since  Sept.   1- 
r.-Mi  1  :  >  I'.d.i  —  r)ec.  3" 
•'i — Jan.  I 
-' — Jan.  :■ 

.•'..,1  ..,'i  1 ,  inoi — Jan. 


68,000   1.209,048 


Tidlex. 
7.8(H,153 
0.949,217 
0.742  154 
0,089,913 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  (iuotation.s  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week: 


Wnk  cndlna 
Dec.  2«. 


Closing  Quotations  lor  Midtlllno  Cotton  on — 


Sat'day     Monday.  Tuesday. tWcd'dav.  Thursd'v.   Friday 


CJalve.sion 10 

New  Orleans 

Mobile 

Savanna  :i 

Cliarlf.slii.i 

Wilmington. 

Norfolk  -    ,  . 

Boston    ...  1(1 

Baltimore  . in 

Phllacloli)!iia  ...  10 

AuRiista    10 

Mempiiis 10 

St.   Louis , 

Houston   10 

Little  Rock 9 


80 


H 
O 
L 
I 

D 
A 
Y 


O 
L 
1 
D 

A 
Y 


H) 

9  13-16 

it  Hi 

«H 
10  M 
10.55 
10  M 
10.80 
10  5;; 
10  id 
U)% 

"i)'4 


lOK 
10  Vs 
10 

OH 
10  K 
10.53 
11 

10.80 
10% 
10  !i 
10  5^ 
lOH 

9H 


10  3-1(> 
10 
9H 

OH 

i>-4 
10  M 
10.55 
\0'A 
10.00 
10  "i 
10 'f 

10 'J,; 

'.)  9- to 


The  closing  quotations  to-day  (Fridayj  at  other  important 
Southern  markets  were  as  follows: 

-Atlanta '. 10      IMontsomery 9%  iRaleigh 10  J^ 

Columbus   Ga 9  }<£  I  Nashville. 10}<i  iSlirev  cort 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Friday, 
Dec.  28. 


December — 

Range  . . 

Closing- - 
January — 

Range  . . 

Closing.. 
March — 

Range  .. 

Closing. - 
May — 

Range  .. 

Closing.  - 
July — 

Range  .. 

Closing.. 
Tone — 

Spot    - . . 

Options  . 


Sat'day, 

Monday. 

Tuesday, 

Wed' day . 

Thursd'y. 

Dec.  22. 

Dec.  24 

Dec   25. 

Dec.  26 

Dec   27 

9. S3-. 94 

9. 81-. 82 

9. 78-. 87 

9. 81-. 82 

H 

H 

H 

K 

O 

O 

O 

O 

9. 86-. 94 

L    • 

I. 

L 

L 

9. 89-. 90 

I 

I 

I 

I 

D 

D 

t) 

D 

9.96-.03 

A 

A 

A 

A 

lO.OO-.Ol 

Y 

Y 

Y 

Y 

—  @  .15 
10. 14-. 15 

Steady. 
Steady. 

—  @  — 


9. 84-. 07 
10.02-. 03 

9.96-. 16 
10.09-. 10 

10.08-. 26 
10. 21-. 22 

10. 25-. 40 
10. 36-. 37 

Firm. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
advices  to  us  this  evening  from  the  South  denote  that  the 
temperature  has  been  lower  in  the  main  during  the  week 
but  that  there  has  been  little  or  no  rain.  The  movement  of 
the  crop  continues  on  a  free  scale. 

Galveston,  Texas. — We  have  had  rain  on  three  daj^s  the 
past  week,  the  rainfall  being  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  69,  ranging  from  50  to  68. 

Palestine,  Texas. — We  have  had  rain  on  one  day  during  the 
■week,  the  rainfall  being  one  hundredth  of  an  inch.  The  ther- 
mometer has  ranged  from  42  to  72 ,  averaging  57 . 

Fort  Worth,  Te.vas. — It  has  been  dry  all  the  week.  Aver- 
age thermometer  56,  highest  74,  lowest  38. 

Abilene,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  54,  the  highest  being  74  and  the  lowest 
34. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  54,  ranging  from 
50  to  78.  ^  ,         ^    ^ 

Taylor,  Texas. — We  have  had  a  trace  of  rain  on  two  days 
of  the  week.  The  thermometer  has  ranged  from  32  to  72, 
averaging  52. 

San  Antonio,  Texas. — Dry  all  the  week.  The  thermom- 
eter has  averaged  52,  the  highest  being  72  and  the  lowest  36. 

New  Orleans,  Louisiana. — There  has  been  no  rain  during 
the  week.     The  thermometer  has  averaged  50. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  during 
the  week,  the  precipitation  reaching  one-hundredth  of  an 
inch.     The  thermometer  has  ranged  from  29  to  72. 

Vicksburg,  Mississippi. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  seventeen  hundredths 
of  an  inch.  The  thermometer  has  averaged  44,  ranging 
from  31  to  63. 

Helena,  Arkansas. — Warm  now,  with  indications  of  stormy 
weather.  We  have  had  one  sprinkle  during  the  week,  the 
precipitation  being  one  hundredth  of  an  inch.  The  ther- 
mometer has  averaged  39,  the  highest  being  61  and  the  low- 
est 26. 

Little  Rock,  Arkansas. — Very  little  progress  has  been  made 
the  pa.st  week  in  picking  cotton  or  marketing  it.  The  only 
cotton  moving  from  plantations  was  that  sold  before  the 
holidays.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  averaged  44,  ranging  from  26  to  62. 

Memphis,  Tennessee.~^&ViXhev  has  been  good  and  gather- 
ing and  marketing  have  made  good  progress.  It  has  rained 
on  one  day  of  the  week,  the  precipitation  reaching  one  hun- 
dredth of  an  inch.  The  thermometer  has  ranged  from  23  5 
to  58.2,  averaging  36.9. 

Mobile,  -4./a.6ama.— Freezing  weather  in  the  interior  most 
of  the  week  with  rain  the  latter  part.  Cotton  is  being  mar- 
keted freely.  There  has  been  a  trace  of  rain  on  one  dav  of 
the  week.  The  thermometer  has  averaged  44,  the  highest 
being  62  and  the  lowest  27. 

Montgomery,  Alabama.— '^^o  rain  this  week  until  this  morn- 
ing. The  thermometer  has  averaged  38,  ranging  from  22 
to  56. 


Madison,  Florida. — No  rain  all  the  week.  Average  ther- 
mometer 47,  highest  77,  lowest  16. 

Savannah,  Georgia. — There  has  been  no  rain  the  past  week. 
The  thermometer  ha.s  averaged  39,  ranging  from  22  to  59. 

A luju.sta ,  Georgia. — Big  demand  for  spot  cotton .  We  have 
had  no  rain  the  past  week.  The  thermometer  has  averaged 
36,  the  highest  being  55  and  the  lowest  20. 

Charleston,  South  Carolina. — We  have  had  no  rain  during 
the  week.  The  thermometer  has  ranged  from  22  to  58, 
averaging  38. 

Greenwood ,  South  Carolina. — There  has  been  no  rain  the 
past  week.     Average  thermometer  31,  highest  40,  lowest  22. 

Stateburg ,  South  Carolina. — No  rain  or  snow  during  the 
week,  but  plenty  of  ice.  The  thermometer  has  averaged  34, 
ranging  from  15  to  52. 

Charlotte,  North  Carolina. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  17  to  47,  averaging 
33. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named 
at  8  a.  m.  of  the  dates  given: 

Dec.  28   1900.      Dec    29   10:i."i 

Feet.  Feet 

New  Orleans Above  zero  of  gauge.  133  9.6 

Memphis .-Vbovc  zero  of  gauge-  25  6  17.6 

Nashville ..Above  zero  of  gauge.  13.7  19.3 

Shreveport Above  zero  of  gauge.  10.3  21.;'. 

Vicksburg Above  zero  of  gauge.  34.7  22.7 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


December  27. 

lOO."}. 

1905. 

1904 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

.Since 
Sept.  1. 

Week. 

Since 
Sept.  ] . 

Bombay 

102,000 

600,000 

114,000 

642,000 

73.000 

528,000 

Kxporls  from — 


Bombay — 

1906 

1905 

1904 

Calcutta— 

1906 

1905 

1904 

Madras — 

1906 

1905 

1904 

All  others — 

1900 

1905 

1904 


Total  all — 

1906 

19(15 

1904      _ 


For  the  Week. 


Great      Conti- 
Rritain.     nent. 


2,000 


2,000 


50  000 

23,000 

1.000 

2  000 
2,000 
1,000 


1,000 


1,000 
2,000 
2,000 


53,000 

28,000 

4.000 


Total. 


Since  September  1. 


Great 
Britain. 


Conti- 
nent. 


52,000 

23,000 

1,000 

2,000 
2.000 
1.000 


1,000 


1,000 
2,000 
2,000 


7,000t      241.000 

14,000       177.000 

6  000         36,000 


1,000 
2.000 


1 ,000 
1,000 

1,000 

2,000 
4,000 


17.000 

12,000 

9,000 

7.000 

15.000 

9 ,000 

44,000 
45,000 
39,000 


Total 


248.000 

191,000 

42,000 

18,000 

14,000 

9  000 

8,000 
16,000 
10,000 

46.000 
49,000 
39.000 


55,000 

28,000! 


4,000 


11,000 

21.000 

7.000 


309.000'      320,000 

249.0001      270.000 

93,000l      100.000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
decrease  compared  with  last  year  in  the  week's  receipts  of 
12,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
27,000  bales  during  the  week  and  since  Sept.  1  show  an 
increase  of  50,000  bales. 

COTTON  IN  CENTRAL  AFRICA.— At  a  recent  meeting 
of  the  Oceana  Consolidated  Company,  held  in  London,  the 
Chairman  made  reference  to  the  cotton-growing  experiments 
in  Central  and  South  Africa.  It  was  stated  that  the  crop 
for  the  1 ,000  acres  planted  this  year  was  unusually  late ,  and , 
owing  to  the  protracted  drought  experienced  in  British  Cen- 
tral Africa,  it  would  not  be  a  heavy  one.  Experimental  cot- 
ton-growing had  also  been  tried  in  the  Govuro  districts  of 
the  Mozambique  Company's  territory  on  the  banks  of  the 
Sabi  River,  where  they  had  been  successful  in  raising  some 
very  good  cotton  from  Egyptian  seed  last  year.  This  sea- 
son there  were  some  750  acres  under  cultivation,  but  there 
also  drought  had  curtailed  the  quantity  which  it  was  hoped 
to  harvest.  The  crop  was  being  shipped,  and  some  30,000 
pounds  weight  was  now  on  the  way  to  Liverpool.  The  di- 
rectors had  reason  to  hope  that  this  venture  would  turn  out 
well. 

RUSSIAN  COTTON  CROP.— The  "Board  of  Trade 
Journal"  (British)  quotes  a  report  from  the  British  Com- 
mercial Agent  in  Russia  on  the  Russian  (Central  Asia)  cot- 
ton crop  to  the  effect  that  the  yield  this  year  will  be  good 
both  in  quantity  and  quality.  Hot  winds  and  an  insuffi- 
ciency of  water  are  among  the  unfaA^orable  chances,  but  they 
have  been  generally  absent.  The  dearness  of  labor  has  been 
a  difficulty  in  some  districts.  This  Russian  crop  is  hardly 
a  predominating  factor  in  the  situation,  but  it  has  its  effect. 
No  estimate  of  the  crop  is  given.  For  the  season  1902-03 
the  American  Department  of  Agriculture  estimated  this 
supply  at  353,681  bales  of  500  pounds.  Mr.  Jones's  hand- 
book gives  the  crop  as  425 ,000  bales ,  350 ,000  bales  and  400  .- 
000  bales  for  1903-04,  1904-05  and  1905-06  respectively.    • 

CENTRAL  ASIA  COTTON.— Advices  from^St.  Peters- 
burg of  date  Dec.  26  are  to  the  effect  that  the  cotton  harvest 
in  Central  Asia  is  extremely  good,  17,000  carloads  instead 
of  the  usual  12,000  being  available  for  export.  The  railroads 
will  require  special  facilities  to  transport  the  cotton.    ■    ■ 
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WORLDS  SUPPLY   AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  eonipreheiisive  statement  indieates 
at  a  glanee  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  sca.'^ons,  from  all  sources  from 
which  statistics  are  obtainable;  also  the  takings,  or  amount 
gone  out  of  sight,  for  the  like  periods: 


Cotion  Takings. 
\Vc«.'U    and    Season 


1906. 


Wick. 


ifeiisoit. 


1905. 


VislMe  su])nly  Dec.  21 

Visible  sujipiy  Sept.  1 

American  In  -Jlgrht  to  Dec.  28. 
Bombav  rtct'lpts  to  Dec.  27. 
Othcv'  India  shlpts  to  Dec.  2 
Alexancii-ia  receipts  to  Dec.  2 
Other  supply  to  Dec.  26.«_- 

Total  supply 

Didttct — 
Visible  supply  Dec.  2v>i 

Total  takings  to  Dec.  2S 

Of  which  .\merlcan 

Of  \v liich  ot  her 


4.931.913 

'42"6".46ol 
102,0001 

;•■  .000 

47 .000 
9.000 


5,:)i9..-?7ri 


5.200,931 

318,442 

263 .442 

55,000 


784.15ei 
740.632 
600,000 

72,1100 
600,000 
166.000 


5.112.: 

314' 

1!4 


30 
13 


.236 

.."iio 

,000 

.000 
,700 
,000 


10.971.788  5.589.455 


5.200.931 


5.770 .857 
4.485,857 
1.285.000 


5.314,437 

275.018 

184,318 

90 .700 


Season. 


2.545.470 

6.895.550 

642.000 

79 .000 

470 .000 

185.000 

10,826.020 


5.314,437 


5,511.583 
4,371  .583 
1,140,000 


a  Embraces  receipts  In  Europe  from  Brazil.  Smyrna,  West  Indies,  &c. 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  Ave  give  the  exports  of  cotton  j'arn, 
goods,  (fee,  from  Great  Britain  for  the  month  of  November 
and  since  Jan.  1  in  190G  and  1905,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  liave  reduced  the  movement  all  to  pounds. 


OOOs 


l'cr«  *  Thread. 


omitted.      1906.   l   1905. 


Jan  ... 

Feb  ... 
March 


Lbs.    I  Lbs. 

20.8261  17.152 

19.612;  17.151 

21.4341  20.479 


Istquari  61.S72|  o4.7!>2 


.4pril  ... 
May  ... 
June  ... 


19.203]  17.447 
20.211  19.963 
16,830     17.1101 


Cloth. 


Total  of  AH. 


1906. 


Yds. 
571.913 
493.412 
573.694 


1905.     :    1906. 


Yds         Lbs. 
477.955106.700 
512,980    92.055 
539.796  107.032 


1.639.0191 1.530.7401305,787 


456.9401 
574.405 
446.340 


470.09Si  S5.250 
501.367  107.165 
503.267    83.272 


2dqaar|   56.244!   54.520, 1.477,6S5|  1.474. 732  275.6S7 


July   ...|  19.373 

Auaust  .1  19 ,981 1 

Sept  ...|  18.027! 

3d  guar;  57.3Sli 

Oct '  19.8731 

Nov 1  19.755i 


18.238 
20.2321 

17.849i 


573.528 
574.097 
484.387 


510.440  107.000 
560.31S:i07.108 
526.917  90.371 


56.319  1.632.012,1.597.675  304.479 
22.151  509.94s!  509.7.331  95.140 
19 .805 1  502,0201  530.1391  93.660 


1905. 


Lbs. 

89.203 

95.739 

100.742 


285.684 


87,734 
93,570 
93.925 


1906. 


Lbs. 
127.526 
111.667 
128,466 


367,659 


104.453 
127.376 
190,102 


275.2291  331,931 


95, 263 I 

104.572 

98  ,,'-39, 


126,373 
127,089 
1  OS. 398 


298,174 
95,131 
98,940 


:r 


Stocfcings  and'socks. 
Sundry  articles 


Total  exports  of  cotton  manufactures. 


.361.860 
115013 
113.415 

942 
40.619 


1905. 


Lbs. 
106,355 
112.890 
121.221 


340,466 


105. ISl 
113.533 
111.035 


329.749 


113.501 
124,804 
116.188 


.354.493 
117.282 
118.745 

789 
35.824 


1.331.43911.297.348 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  eleven  months  1,331,439,000 
lbs.  of  manufactured  cotton,  again.st  1,297,348,000  lbs.  last 
year,  or  an  increase  of  34,091,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these  ex- 
ports, and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  November  and  since  Jan.  1  in  each  of  the  last  three 
years. 


Piece  Goods — Yards. 
(000s  omitted.) 


East  Indies 

Turkey.  Ksypi  and  Africa. 

China  and  Japrm : 

Europe  (except  Turkey).. 

South  .\raerica 

North  .\nierlca 

All  other  countries. 


Xovember. 


Jan.  1  to  Nov.  30. 


1906.   1   1905.   :   1904. 


2 11. 1.36 '228 ,650 
97.880  85,321 
51.979i 
24.284! 
49,4751 
29,178l 
38.098, 


74 .73 . 
23,0.53 
50.894 
30,071 
36.803 


1906. 


1905. 


-r 


196,707, 2.492 ,202]2,509, 185 
96.997'  989  668!  856,256 
701,701 
284.631 
556  595 
295.108 
440.778 


60.760 
20.211 
45.348 
28.090 
26.059 


844.809 
257.287 
495.796 
277.019 
402.606 


1904. 


Total  yards ;502,020i5.30,139i474.172  5.760.68315.643 .018|5.031 ,254 


Total  value £6.199 


Yarvs — Lbs. 
lOOOs  omitted.) 

Holland    1 

f Jermany    I 

Oth.Europe(Pxcept  Turkey); 

East  Indies I 

China  and  Japan 

Turkey  and  Egypt. 

All  other  countries. : 


3,697 
3,447 
2.946 
3.010 

772i 

1.317; 

2,073 


£6,028   £5.384!    £69,187 


Total   lbs 17.262 

Total  value £  1 ,030' 


3,256 
3,588i 
2,657! 
3.7,iS| 
1,1,35' 
1,846' 
l,652j 

17. 892 I 
£9241 


2. .874 
3.646 
2.474 
2.453 
340 
2,195 
1,848 


36,547 
.37,415 
28,291 
36,650 
11.091 
17.894 
23.151 


15.830      191.039 
£S10|    £10.829 


£64.478 


34,356 
.36.182 
25.670 
30.531 
11.421 
20,186 
21.797 


186,143 
£9.342 


£57,735 


26.029 
36.636 
21.045 
24.621 
2 .690 
16. .590 
19.323 


146,934 
£8,07n 


RHODESIAN  COTTON.— /s  It  a  Paying  Crop:— The 
Manchester  (Eng.)  "Guardian"  of  November  7  had  the  fol- 
lowing: 

At  the  meetinz  of  Rhodesia  Con.solldated.  Limited.  In  London  yesterday. 
It  was  repor^frt  h-  The  company's  land  manaeer  In  Rhodesia  that  the  last 
1  th<-  erowlnij  of  a  .series  of  experimental  crops,  with 
:)CC  their  sullabllMy  or  otherwise  for  cultivation  on  a 
.'.,:.  ,,a.  While  most  of  these  crops  erew  well,  the  ultimate 
selection  resulted  in  retaining  for  consideration  cotton,  tobacco,  irround 
nut?    and    ram!<»       .Af">r   f'lrther   deliberation    the    manager   decided    that 

'  ■  ■"  ri  Province,  ftnd  undi-.- present 

ion.  for  thonirii  cotton  of  c.x 
'  ;  ■  .         ■    and  the  expense  of  hnndllriir 
the  crop  were  oiil  of  proportion  lo  the  aiarl<ct  value.     He  had  therefore 
plowed  out  the  area  under  this  crop. 


season  was 
the  view  of 
larce  scale 


cotton 

I  abor  I 

cellent 


JUTE  BUTTS,  BAGGING,  ETC.— The  market  for  jute 
bagging  has  been  extremely  dull  during  the  week  unfler 
review,  but  prices  are  unchanged  at  ^%c.  for  \%  lbs.  and 
91/^c.  for  2  lbs.,  standard  grades.  Jute  butts  very  dull  at 
3(«;4c.  for  bagjrinu  r|uality. 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  witii  Messrs. 
Choremi,  Benachi  it  Co.,  of  Liverpool  and  Alexandria,  we 
now  HM-eive  a  weekly  cal)le  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  year.s: 


A/c.riinfJrfi;.  Eyvpl. 
December  26. 

1006. 

1905. 

1904. 

Reed  pis  (cantars  </)  — 

This  week 

Since  Sept    1 

350  .000 
4,563.881 

2.30.000 
3.592,250 

200.000 
3.388..'>90 

E.rport  (bales) - 


To  Llvcipoo;. . 
To  .Mancncstir 
To  Continent 
To  America 


This  ■   Since 
week.  \Sept.  1. 

4, 000;  II 7, 936 

4,750     97,600 

i:!,000!  143.154 

5.250     39.278 


Total  exports 120,000  398,028 


This 

week . 

5.250 

5',i'.5(> 
2,000 


.Since   II   This      Since 
Sept.  1.  i  week.   Sept.  1. 


108.706  9.750 

66.193  ;  4.2.50 

122.900!|  R.OOO 

31.492  2,750 


11.500  329. 381 124 .750  309,334 

'I 


107.155 
55.843 

127.821 
23  515 


(I  A  cantar  Is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
350,000  cantars  and  the  foreign  shi])nients  26,000  bales. 

NEW  YORK  COTTON  EXCHANGE.— Pen«/^v  for  Trad- 
ing After  Hours. — The  Board  of  Managers  of  the  New  York 
Cotton  Exchange  has  taken  a  determined  stand  against  the 
practice  of  trading  on  the  floor  of  the  Exchange  after  hours. 
Resolutions  adopted  by  the  board  to  prevent  the  practice 
were  read  from  the  rostrum  at  the  of  close  business  recently, 
fines,  suspension  and  possibly  expulsion  being  the  pen- 
alties for  infringement  of  the  rules. 

The  resolutions  provide  that  the  Superintendent  or  his 
assistant  be  on  the  floor  for  thirty  minutes  after  the  close 
at  3  p.  m.  and  that  he  be  instructed  to  enforce  the  rule 
strictly.  Any  broker  violating  the  rule  is  liable  to  a  mini- 
mum fine  of  $25  and  a  maximum  fine  of  SlOO,  or  can  be  sus- 
pended, upon  the  recommendation  of  the  Supervisory  Com- 
mittee, or,  at  the  discretion  of  the  Board  of  Managers,  may 
be  expelled. 

For  several  years  agitation  against  this  class  of  trading 
has  been  going  on,  and  the  practice  had  become  so  general 
that  the  Board  of  Managers  deem  that  stringent  measures 
are  necessary. 

EGYPTIAN  CROP.— Messrs.  Choremi,  Benachi  &  Co.  of 
Boston  and  .Alexandria,  Egypt,  furnish  us  the  resume  of 
answers  received  by  the  Alexandria  General  Produce  Asso- 
ciation in  November  as  follows: 

The  temperature  during  November  was  very  favorable  to  the  crop,  with 
the  exception  of  rive  or  six  days  at  the  end  of  the  month,  when  there  were 
severe  rains,  accompanied  by  distinct  coolness.  Hut  this  has  been  of  scarce- 
ly any  consequence,  as  the  crop  in  general  at  this  time  was  stored  and  pro- 
tected. The  third  picl;ings  in  several  districts  were  good,  and  were  har- 
vested about  the  same  time  as  tlie  second  picljings.  In  other  districts  tliey 
have  been  moderate  and  In  some  quite  insignificant.  Ginning  yields  have 
risen  nearly  1%  since  October,  so  that  In  November  the  yields  have  ex- 
ceeded those  of  1905  by  almost  2  'J.  "The  reports  conlirm  our  forecasts  In 
October,  and  allow  us  to  maintain  our  previous  estimate  of  a  crop  from 
6,500,000  cantars  to  6,750.000  cantars." 

COTTON  IN  THE  STRAITS  SETTLEMENTS.— In  its 
issue  of  Dee.  1  the  Manchester  (Eng.)  "Guardian'"  remarks: 

.\  report  on  the  Straits  Settlements  recently  issued  by  the  Colonial  Office  an- 
nounces unequivocally  the  failure  of  the  attempts  to  grow  cotton  In  that  colony. 
Sea  Island  seed  was  tried  on  a  large  scale  on  the  Ciilden  CJrovc  estate,  but  it  was 
found  to  be  quite  as  unsuitable  as  the  Egyptian  seed  previously  tried. 

NEW  ORLEANS  COTTON  EXCHANGE  ANNUAL 
ELECTION.— At  the  annual  election  of  the  New  Orleans 
Cotton  Exchange  held  on  Monday,  Dec.  3,  the  following 
ticket  was  elected:  President,  W.  M.  Smith;  Vice-President, 
W.  T.  Hardie;  Treasurer,  J.  G.  Duncan;  directors,  H.  R. 
Labouis.se,  F.  B.  Hayne,  M.  E.  DuQuesnay,  George  A.  Hero, 
Ferd.  Gumbel,  L.  G.  Gibert,  E.  H.  Bright,  Thomas  Holford, 
Meyer  Lemann ,  Norman  Eustis,  J.  F.Clark  and  Jul(>s  Mazerat. 

At  a  meeting  held  on  Wednesday,  Dee.  5,  the  new  board 
of  directors  of  the  New  Orleans  Cotton  Exchange  re-elected 
Mr.  Henry  G.  Hester  Secretary  and  Superintendent  for  his 
thirty-.seventh  consecutive  term.  Mr.  Henry  Plauche  was 
re-elected  Assistant  Secretary  and  A.ssi.stant  Superintendent. 

The  following  standing  committees  were  also  appointed: 
Finance — Jules  .Mazerat,  Chairman;  I<\'rd.  Gumbi'l,  L.  G. 
Gibert.  Supervision — W.  T.  Hardie,  Chairman;  Meyer 
Lemann,  J.  F.  Clark,  Thos.  Holford,  Xorinan  Eustis. 

MANCHESTER  .MARKET.— Our  report  received  by 
cable  to-night  from  .Manchester  states  that  the  market 
is  quiet  for  yarns  and  steady  for  shirtings.  Spinners  are 
considered  to  be  well  under  contract.  We  give  tiie  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  coniparis<jn: 


1906. 

1905. 

8«  Ibt.  Shirt- 

Cot'n 

HH  lb».  Shirt- 

Cot'n 

32«  Cop 

itigt.  common 

Mid 

32«  Cof 

ings,  common 

Mid 

Tuttl 

to  linest. 

Uplt 
d. 

TwUt. 

to  fintit. 

UpV» 

Nov 

a. 

d. 

H.   d.        s.  d. 

d. 

d. 

K.  d.        s.  d. 

d. 

16 

10          ifO 

lO'ii 

6     7,4  f/i9     9 

5.85 

8«         ® 

9H 

0     3      (§)9     2 

5.93 

23 

W'i     so 

11 

6     8      Ti/j  10 

5  99 

M'/g         du 

OH 

fl     4H  Cfe9     4.H 

«.n 

30 

lo^4    fo 

11 

6     8      '■"9   10 

0.19 

9            ® 

yy* 

6     5      faiQ     S 

6.10 

Dee 

7 

10  1-16  «; 

11 

6     7'.-  f'9   10 

5  9(1 

9  3-16  rtc9  15-16 

0     «      (&n     0 

6  42 

14 

9'J         Til 

lOJ, 

6     6      '^r,:i     « 

5  79 

9            01 

UH 

6     5      aO     4ti 

6  20 

21 

9  1,5-10  «i 

lOTi 

0     5      fi.O     8 

5  69 

9>i         (S) 

9?.(j 

0     5H  ftr»     6 

031 

28 

QK       1% 

lOJt 

e     5      '5.9     8 

5  70 

8  15-16  "ii 

»H 

0     5      '?l9     4H 

0.24 

1(>0:2 
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.SHIPPING  NEWS. — A.s  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  278,472  bales.     The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Dec.  26 — Armenian,  1,130  upland, 

270  Sea  Island 1.400 


To  Hull— Dec.  21 — Consuelo,  )  ,82.3. 


..      1  ,«2.'J 


To  Havre— Dec.  21  —  Hordeaux.  1,508 1.508 


13,832;  Mexico, 


2.fl20 
74 


,;i82 

38..J34 


23,120 
280 

2,50,5 
12,075 

9,035 


To  Bremen— Dec.  2B— I'riedrlcli,  2,62«-.- 

To  Aiil\v<-rp — Dec.  2G — Finland,  74 _. 

NEW  ORI,i;a.\.S— To  Havre— Dec.  22— Colonlan 

2.31)7;  .St.   Irene,  11,153 --    - 

To  Hremen— Dec.  22— Carlton,  12,129;  Membland.  7,007..    . 

Dec.  24— Irishman,  18,498 -- 

To  Hambure — Dec.  22 — Alesla,  1,736 Dec.  27 — Sardinia, 

.•il2  -    - -     2,048 

To  Antwerp— Dec.  22— Alesla,  100;  Milton,  1,186 Dec.  24 

—  Irishman,  1,247 - 2,533 

To  Barcelona- Dec.  27— Plo     IX.,  3,931 3.931 

To  Genoa— Dec.  21 — DInnamare,  8,292 8.292 

To  Venice— Dec.  24— Fedcrlca,  4,700.. 4,700 

To  Trieste  — Dec.  24 — Fedcrlca,  4,000 4,000 

GALVKSTO.M— To  Liverpool — Dec.  21  —  Banister,  9,243 Dec. 

22  —  Horatio,    3,712;    Iowa,    22,391 Dec.    26— Etonian. 

i:i,844.. - 40,190 

To  H.ivre— Dec.   22— Dontrola.  .2,483 2,483 

To  Bremen— Dec.  21  — Frankfurt.  11,827;  Klldale,  11,293 ~"  '" 

To  Kotlerdam  — Dec.  26 — Tliemlsto,  280. 

To  Antwerp— Dec.   26 — Tliemlsto,  2.505 

To  Genoa— Dee.  22  —  Boltonhall.  12.075  .. 

MOBILK— To  Liverpool— Dec.  22— St.  O.swald.  9,635 

SAVA.\'.N'AH— To  Liverpool — Dec.  21 — Sellasla,  3,790  upland,  50 

.Sea  Island -.      3,849 

To  Manchester — Dec.  21 — Sellasla,  75 75 

To  Havre — Dec.  22 — Cheronca.  2,500  upland,  715  Sea  Island.     3,215 

To  Hremen — Dec.  22  —  Bollvlanla.  5,937;  Manaton.  13,032 

Dec.  24— Montrose,  6,317 25,280 

To  Hamburtj  — Dec.  22  — BoUviania,  1,143;  Cheronea,  123 

Dec.  24 — Montrose,  904 

To  Gothenburg — Dec.  22 — Cheronea,  300 Dec.  24 — Mont- 
rose. 102 

To  Stockholm— Dec.    22 — Cheronea,    191 Dec.    24 — Mont- 
rose. 50 

To  Reval — Dec.  22 — Manaton,  313 Dec.  24 — Montrose,  228 

To  Risa- Dec.  22 — Manaton,  152 

To  Uddevalle — Dec.  22 — Bolivianla,  84 

To  Malmo — Dec.  24 — Montrose,  345 ' 

To  Getle— Dec.   24 — Montrose,  26__ 

To  Oporto — Dec.  21— Sellasla,  200 

To  Genoa — Dec.  22 — Moncenislo.  3,530 3,536 

To  Trieste — Dec.   22 — Moncenislo,   4,677 4.677 

To  Flume — Dec.  22 — Moncenislo,  1,515 1,515 

To  Venice — Dec.  22 — Moncenislo,  50 50 

WlLMl.NGTON— To  Liverpool— Dec.  28 — Gorsemore,  10,887 10,887 

BOSTON— To   Liverpool — Dec.  22 — Sasamore,  535 Dec.   24 — 

J  vernia ,    1  ,4 1 3 1,948 

To  Manchester — Dec.   21 — Iberian,  401 401 

To  Yarmouth — Dec.  18 — Boston.  74 Dec.  21 — Boston,  84.         158 

B.A.LTIMORK— To  Bremen— Dec.  21— Hannover.  3,820 3,820 

To  Hamburg — Dec.  20 — Bclgravia,  200 200 

PHILADELPHIA — To  Rotterdam — Dec.  4 — Pcnnmanor,  200 200 

To  Antwerp — Dec.  6 — Menominee.  11 11 

SAN  FRAXCISCO— To  .Japan— Dec.  21— Mongolia.  11 .081-._'.--   11,081 
SEATTLE— To  Japan — Dec.  21— Kaga  Maru,  6,600 .   6,600 


,i7;i 

402 

241 
541 
152 

84 
345 

26 
200 


Total .- . 

The  particulars  of  the  foregoing  shipments  for  the 
usual  form,  are  as  follows: 

Greai  French    Gcr-    — Oth.Europe —  Mex. . 

South.     &.C.  Japan. 


arranged  in  our 


Britain. 

New  York 3,223 

New  Orleans 

Galveston 49,190 

Mobile 9,635 

Savannah 3,924 

Wilmington 10,887 

Boston    2,349 

Baltimore 

Philadelphia 

San  Francisco.  _     

Seattle    


ports,  mant/. 

1,508      2,629 

25,382   40,582 

2,483   23,120 


North. 

74 

2,533 

2,845 


20,923 
12,675 


3,215   27,456      1,791      9,978 


4,020 


158 


211 


..11,081 
.  .    6,600 


278,472 

week, 


Total 
7,4;-,4 

89.420 
90,313 

9,035 
46,364 
10,887 

2,507 

4,020 

211 

11,081 

6,600 


Total 79.208   32,588   97,807      7,454   43,576       158  17,681    278.472 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs: 


Liverpool c. 

Manchester    c. 

Havre c. 

Bremen c. 

Hamburg c. 

Antwero c. 

Ghent.  Via  Ant c. 

Reval,  indirect c. 

Reval.  viaOanal..c. 

Barcelona c. 

Genoa  c. 

Trlest-  .c. 

.Japan  _  .    .c. 


Sat. 


H 
O 
L 
I 

D 
A 
Y 


Man. 


H 
O 

L 
I 
D 

A 
Y 


Tucs. 


H 
O 
L 
I 

D 
A 
Y 


17 
20 

22  H 

20 

25 

20 

26 

28 

;u 

25 
32 

!5(5),50 


Thurs. 

17 

20 

2Zy<, 

20 
25 
20 
26 

28 

;n 

25 
32 

45  ©50 


Frl 
17 
17 

22Vi; 
20 
25 
20 
26 
28 

iio 

23 

32 

45  ©50 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 


Sales  of  the  week bales 

Of  which  speculators  took. 

Of  which  exporters  took 

Sales,  . American  

Actual  export-.  

Forwarded 

Total  stock — EstimaicJ 

Of  which  American — Est 
Total  Import  of  the  v.v  •-' 

Of  which  .American 
Amount  aRoat.. 


Dec.  7. 

-   64,000 

.     3 ,000 

3,000 

.   54,000 

8,000 

115,000 
.522,000 
.440,000 

138,000 

113,000 


Dec.  14. 

62,000 

6,000 

3,900 

55,000 

17,000 

109,000 

567,000 

484.000 

171,000 

143,000 

456,000 

391,000 


nee.  21. 

57,000 

3,000 

2,000 

51,000 

12,000 

125,000 

571,000 

509,000 

140,000 

111,000 

499,000 

414,000 


Dec.  28. 

20,000 

1 ,000 

1,000 

18,000 

14,000 

66,000 

700,000 

620,000 

208,000 

171,000 

308,000 

3;m,ooo 


-513,000 
Ot  which  American 423,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  liave  been  as  follows: 


Spot. 

.,■.:  .rday. 

ilTondty. 

Tvesday. 

Wcd'day. 

Thursday. 

Friday. 

Market,     i 

Fair 

12:l.i 

Fair 

business 

Quiet. 

v.  il.     J 

dcimiui. 

doing. 

Mid.  Upl'd. 

5.73 

U 
a 

H 
O 

H 
O 

5.70 

5.70 

Sales ; 

Speo.&exp. 

i 

8.000 
500 

h 

I 

D 

L 
I 
D 

L 
I 
D 

S.OOO 
,500 

6,000 
500 

Futures. 
M.irket     "1 
Opened     ] 

Quiet. 

A 
Y 

A 
Y 

A 
Y 

Quiet  at 

i@m 

Quiet  at 
1 '5)2  pts. 

pts.  dee. 

denline- 

Market,     i 
4               S 
P.  M.     J 

Quiet  at 
3'4  «i6)-<! 
pts.  dec. 

Quiet  at 
7  pts.  dec. 
@  1  pt.adv. 

Irrei.  at 
2H@i2V^ 
pts.  p.dv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  anit  lOOths.     Thus:     5  41  means  5  41-lOOd. 


Dec.   22 

to 
Dec.  28. 


Dece 
Dec. 
Jan . 
Feb.- 
Mch. 
Apr. 
-May- 
June 
July- 
Aui;  - 
Sept 
Oct. 


mber 
-Jan. 
-I"eb. 
-.\lch. 
-Apr. 
-May 
June 
-Inly 
Aug. 
-.Sept. 
-Oct. 
Nov. 


Sat. 


12  M 
p.m. 


12H 
p.m. 

d. 
i  41 
i   39 

>  40 

>  39 

>  39 
i   41 

i   42  }i 
i   45 
i   44 

>  40 
)  28 
i    22 


Mon. 


H 
O 
L 
I 

D 
A 
Y 


Tucs. 


12M      4 
p.m.  p.m, 


d. 


d. 


H 
O 
L 
I 

D 
A 
Y 


Wed. 


12K      4 
p.m.  p.m. 


d. 


H 
O 
L 
I 

D 
A 
Y 


Thurs. 


12K      4 
p.m.  p.m. 


Fn. 


12H      4 
p.m.  p.m. 


H 


M 


M!23 


fl. 
47 

43  J^ 
42 'A 
41 

40  >^ 
41H 
A2y, 
43 
43 
37  34 
31 
25H 


BREADSTUFFS. 

Friday,  Dec.  28  1906. 

Prices  for  wheat  flour  have  been  motionless  as  a  rule  during 
the  week,  and  there  has  continued  to  be  the  same  lack  of 
business.  Some  buyers  and  sellers,  however,  have  .shown 
more  dispo.sition  to  get  together,  especially  for  spring-wheat 
grades.  Supplies  held  by  dealers  are  in  most  cases  said  to 
be  exceptionally  light  and  a  larger  and  more  general  demand 
is  expected  shortly  by  not  a  few  in  the  trade.  At  the  North- 
west the  mills  are  running  on  about  two-thirds  capacity. 
Rye  flour  has  ruled  steady  with  trade  dull.  Corn  meal  has 
been  dull  at  unchanged  quotations. 

Wheat  has  developed  no  very  striking  features  one  way 
or  the  other,  but  of  late  has  shown  a  rising  tendency  largely 
because  of  a  sharp  decrease  in  the  world's  available  supply. 
It  fell  off  some  3,517,000  bushels  last  week,  as  against  an  in- 
crease in  the  previous  week  of  2,664,000  bushels  and  a  de- 
crease for  the  corresponding  week  last  year  of  711,000 
bushels.  Moreover,  the  Northwestern  receipts  of  late  have 
fallen  off,  though  the  Minneapolis  stock  will  show  some  in- 
crease for  the  week,  that  for  five  days  being  650,000  bushels. 
Then,  too,  the  December  deliveries  have  been  smaller  than 
many  had  expected,  and  the  December  option  has  accord- 
ingly shown  unexpected  steadiness.  It  is  said,  too,  that 
the  stocks  of  flour  are  comparative!}'  small,  and  the  foreign 
markets  of  late  have  shown  rather  more  steadiness.  West 
of  the  Mississippi  the  crop  as  a  rule  is  reported  to  be  unpro- 
tected by  snow.  Still  another  sustaining  factor  has  been  the 
firmness  of  corn  and  oats.  One  drawback,  however,  has 
been  the  smallness  of  the  export  trade.  To-daj''  the  market 
was  firm  early  on  bullish  cables  and  reports  of  wet  weather 
Argentine,  but  liquidation  caused  a  decline  later  on. 

DAILY  CLOSING  PRICES  OF  WHE.4T  FUTURES  I.\  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.    Thurs.  Fri. 

No.   2  red  winter S1J4     SIH     Holi-     81  ff     81  81  Ji 

December  delivery  in  elevator 81}.i     80%      day.     .SI  81)4     80  J| 

May  delivery  in  elevator 83  Ji      83%  83 -^i      84%      83?--s 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHlC..\GO 

Sat.     Mon.    Tues.    Wed.    Thurs.  Fri. 

December  delivery  in  elevator 74  i4     74  H     Holi-     73  5-$     74%      73 '^ 

May  delivery  in  elevator 77';;     77%      day.     77  5f     78M     775s 

July  delivery  in  elevator    .      .    .  77 's  77'^      77%      77 

Indian  corn  futures  have  continued  to  move  witliin  narrow 
limits.  Early  in  the  week  the  tone  vfas  firm,  owing  to  dis- 
appointingly small  receipts.  Milder  weather -and  reports  of 
bad  roads  also  had  some  effect.  The  available  supplj'  in  this 
countiy  increased  only  971,000  bushels  for][the  week,  as  com- 
pared with  a  gain  of  2,500,000  bushels  for  the  same  week  last 
year.  At  times,  however,  the  market  has  felt  the  eflfects 
of  liquidation  as  well  as  the  fact  that  the  speculation  has 
been  in  the  main  of  very  small  proportions.  Large  countiy 
acceptances  have  been  reported  ofj_late  and^a  material  in- 
crease in  the  receipts  is  expected.  To-day  the^market  was 
firmer  earlj^  on  small  receipts  and  offerings,  but  met  with 
realizing  sales  later  and  weakened. 

DAILY  CLOSINGjPRICES  OF  NO.  2iMIXEDjCORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.     Wed.  Thitrs.  Fri. 

Cash  corn ■ 53  52%  52%  52%     52% 

December  delivery  in  elevator 52J-f  52  HoU-     52  52         52 

.January  delivery  In  elevator 51%  51  !4  day.     51%  51%     51M 

May  delivery  (in  elevator 50%  50%  50%  50%      50% 

DAILY   CLOSING   PRICESiOF  CORN   FUTURES   IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.    Frl. 

December  delivery  in  elevator 41  41%  Holi-  41  41»-'     40 

May  delivery  in  elevator 43%  43  .".f  dav.  43%  43%     43% 

July  delivery  in  elevator iZ%  43M  43 Sj  44         43% 
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Oats  for  future  delivery  in  the  Western  market  have  shown 
an  upward  tendeney,  mainly  owing  to  a  statement  in  the 
'■Cineinnati  Price  Current"'  that  the  crop  was  100,000,000 
bushels  smaller  than  the  previous  one.  This  has  caused  con- 
.siderable  covering  of  shorts  by  those  who  sold  on  the  recent 
Govennnent  report  pointing  to  a  yiekl  larger  than  that  of 
lOOfi.  The  rec(-ipts  liave  been  unexpectedly  light,  and  lead- 
ing I'ixicago  interests  have  given  tlie  market  support.  Com- 
mission-house business,  however,  has  been  quiet,  and  the 
cash  trade  has  also  been  of  small  proportions.  To-day  prices 
advanced  early  on  light  receipts  and  covering  of  shorts,  but 
reacted  on  liipiidation. 

DAILY   CLOSING    PRICES   OF 


Set.  Moll.  Tuts. 

Mixed.  2f. 

toJUMlJS.         39  3!) 

Whit  c  HoU- 

cllpped.  day. 

36  to  3S 

lbs       ..40<3-4J        404-42 


OATS    IX 
»•<■(/. 

3!) 


NEW    YORK. 

Tliur.i. 

3!) 


Fri. 
39 


40}i-42        40H-42        40':.-42 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.     Mnn.    Turs.     Wed.    Tliurx.   Fri. 
December  dfUverv  In  elevator  .    -33  U'-»^s  335^      Holl-     33^9      34  33  J4 

Mav  dellverv  In  elevator 3.">  v<S     35  "g     day.     Ho'i     36  J4     36  >4 

July  delivery  In  elevator .33  '^      33  l<  33  -'i      33  ■  ;i     33  ^ 

The  following  are  the  closing  quotations: 

FLOUR. 

Low  grades --$2  80  @$3  lolKansas  straights .$3  .5.5  ®$3  75 

Second  clears 2  65  ®  2  75(  Kansas  clears 3  15®  3  30 

Clears 3  40®   3  65  I  Blended  patents 4  40®   5  00 

Stralcrlits 3  65  (n)  3  75  |  Rye  Hour 3  7.'>  ®  4  20 

Patent,   spring 3  95  (S!  4  25 !  Buckwlieat   flour 2  20  a   2  30 

Patent,  winter 3  60®  3  85  |  Gral-.am  Hour 2  90®   3  75 

Kansas   patents 3  80®  3  90!Cornmeal 2  70®  2  75 

GRAT^. 
Wheat,  per  bush. —  c.      | Corn,  per  bush. — 

X.  Duluth.  No.  1 OO's'      No.  2  mixed 

N.  Duluth,  No.  2 f.o.b.  89's  i      No.  2  yellow,  new 

Red  winter.  No.  2 f.o.b.  81  H  |      No.  2  white,  new 

Hard     "  "  f.o.b.  84  5s  I  Rye,  per  bush. — 

Oats — Mixed,  per  bush. —  |      No.  2  Western 

No.  2  white 40  @41      I      State  and  Jersey Nominal 

No.  2  mixed    3!)      I  Barley — Western    Nominal 

No.  2  white,  clipped  ..40  H  ®42  Feeding 45 

For  other  tables  usually  given  here,  see   page  1572. 


f.o.b.52H 
f.o.b. 5(1  'i 
f.o.b.50>4 
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THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Dec.  28  1906. 
Conditions  in  the  cotton  goods  market  have  been  very 
quiet  during  the  week,  and  interest  iias  centered  more  on 
jobbers'  clearance  sales  which  have  been  in  progress  since 
the  holiday.  The  few  buyers  that  were  in  the  primary  mar- 
ket occupied  themselves  principally  with  looking  after  de- 
liveries of  goods  that  are  urgently  needed.  The  lull  has  been 
far  from  uii welcome  to  agents,  who  have  had  a  strenuous 
time  for  some  while  past  and  who  are  glad  of  the  opportunity 
afforded  of  making  up  accounts  and  generally  getting  ready 
for  the  revival  of  activitj'  expected  after  the  holidays  are 
over.  Some  little  export  business  has  been  passing,  and, 
while  there  are  no  indications  of  a  demand  from  the  Far 
East,  yet  South  American  buyers  are  more  willing  to  pur- 
chase ahead  at  current  rates  than  they  have  been  for  some 
time  past.  The  clearance  sales  have  been  well  attended 
and  buj'crs  have  fully  availed  them.selves  of  the  bargains 
offered.  The  out-of-town  buyers  reported  an  unprecedented 
consumptive  demand  for  goods  from  all  over  the  country 
and  heavy  duplicating  is  expected  early  in  the  year.  There 
is  no  appearance  of  weakness  in  any  direction,  and,  on  the 
contrar3-,  advances  in  many  lines  of  goods  are  expected  about 
the  midclle  of  the  coming  month.  Further  lines  of  men's 
wear  woolen  and  worsted  heavy-weight  goods  have  been 
opened,  but  in  this  divi-sion  of  the  market,  also,  the  holiday 
interruption  has  resulted  in  a  general  curtailment  of  bu.siness. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  enrling  Dec.  22  were  8,o79 
packages,  valued  at  §4.54,886,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1906 


-Veuj  York  to  Dec.  22.  Week. 

Great   Britain 39 

Other  European  23 

China 941 

In'ii"  477 

A.  3,29  6 

A;  .1,346 

W<.il  liiUIi-S  .  -  630 

Mexico 26 

Central  America     458 

South  America. 1.133 

Other  Countries 220 


.Since 
Jan.  1. 

1 ,793 

1,387 
90,784 
1 5 ,558 
54 .99 1 
15.512 
28.896 

2,076 
15.788 
56,938 
19,176 


Week. 
20 
10 


692 
29 
60 

658 
96 


1905 

Since 

.Jan .  1 . 

1,282 

1,027 

107,484 

18.335 

25,644 

11,203 

34.219 

2,834 

16,644 

59,952 

16,540 


Total... .8.579      302,899  1,565      295,167 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$17, .5.39,2.30  in   1906,  against  -516,683,187  in  1905. 

There  has  been  no  particular  activity  in  heavy  brown 
drills  and  sheetings  during  the  week,  but  most  lines  are  well 
sold  ahead  and  prices  consequently  arc  firmly  held.  In 
some  ca.ses  it  is  possible  to  purcha.sc  goods  for  early  delivery, 
but  the  accumulation  is  not  sufficient  to  warrant  any  reduc- 
tions in  prices.  Medium  and  ligiiter- weight  sheetings  are 
in  better  demand,  and  more  goods  could  be  .sold  if  they  were 
available  for  near-by  shipment .  There  is  still  a  lot  of  busine.s8 
to  be  placed  in  these,  and  further  advances  in  the  near  future 
would  not  be  surprising.  Bleached  goods  continue  to  be 
ordered  freely  in  small  lots  and  the  aggregate  business  is 
large,  although  there  is  no  certainty  regarding  deliveries  for 
some  time  to  come.     The  prominent  lines  are  still  held  "at 


value,"  and  another  advance  is  expected  in  January.  Wide 
sheetings,  sheets  and  pillow  ca.ses  arc  exceptionally  .scarce 
and  veiy  firm.  Ducks  continue  to  sell  well,  and  the  export 
business  in  these  has  been  finite  .satisfactory.  Denims,  ticks 
and  other  coarse  colored  cotton  goods  are  sold  far  into  next 
year,  and  in  many  cases  cannot  ix-  bouglit  for  delivery  during 
the  next  three  montlis  or  more.  Prices  ar(>  tluucfore  not 
likely  to  show  any  weakness,  although  advances  in  the  near 
future  are  not  geiierallj'^  anticipated.  Napped  goods  for  the 
fall  of  1907  will  be  opened  next  week,  and  many  are  expecting 
higher  prices  for  these.  Ginghams  have  lost  none  of  tiieir 
recent  activit3^  Prints  are  very  firm,  aiul  higiier  prices 
are  looked  for  shortly.  Print  dotiis  liave  been  tpiiet  during 
the  week  as  converters  have  been  taking  stock,  and  printers 
are  inclined  to  wait  for  the  expected  advance  in  i)rints  l)e- 
fore  operating. 

WOOLEN  GOODS.— The  opening  of  mms  wear  woolen 
and  worsted  heavy-weight  goods  during  the  past  week  have 
been  of  wider  scope  and  include  man}'  medium-grade  lines 
and  a  few  high  grade.  At  the  present  time  practically  all 
the  low  and  medium-grade  lines  have  been  shown ,  aiul  the 
bu.siness  to  date  is  reported  as  quite  satisfactoiy.  It  is  too 
early  as  yet  to  define  the  attitude  of  buyers  for  not  enough 
purchasing  has  been  done  to  arrive  at  this.  In  the  mean- 
time the  cjuestion  of  prices  is  causing  a  good  deal  of  discus- 
sion, particularly  in  vicv,-  of  the  fact  that  the  largest  factor 
in  the  trade  has  opened  goods  below  last  year's  prevailing 
prices.  Some  think  that  this  has  had  a  bad  effect  upon 
buyers,  but  others  take  the  opposite  view  and  say  that  they 
have  not  been  influenced  by  it  at  all.  It  is  improbable  that 
lines  enjoying  an  established  reputation  will  be  opened  at 
reductions,  but  most  of  the  others  apparently  will.  The 
ciuestion  of  prices  on  mercerized  worsteds  wh  ch  will  be  opened 
shortly  is  also  arousing  a  good  deal  of  interest,  as  it  is  claimed 
that  the  increased  cost  of  cotton  yarn  must  be  reflected  in 
the  price  if  manufacturers  are  to  sell  their  goods  at  anything 
but  a  loss.  A  few  openings  of  dress  goods  for  the  fall  .season 
have  been  made,  but  buyers  are  scared}-  ready  yet  to  look 
at  them  and  the  market  is  consequently  dull. 

FOREIGN  DRY  GOODS.— There  is  nothing  of  importance 
doing  in  the  imported  woolen  and  worsted  dress  goods  mar- 
ket. Silks  and  ribbons  have  been  advanced  and  business  has 
been  better.  Linens  continue  very  strong.  Burlaps  are 
scarce  and  very  firmly  held. 

Imporrations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  v>-arehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  22  1906  and  since 
Jan.  1  1906,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Note. — The  above  total.s  since  ,Ian.  1  In  both  years  cover  one  more  week 
than  the  aeurcirate  for  the  .same  ])erlo(l  civen  In  the  table  "Import.s  and 
E.xporls  for  the  Week"  In  Conimcrclal  and  iMIsi-ellaneous  Xews.  This  Is 
due  to  chaiiifc  of  dates  of  stallNtlcs  Issucil  by  l  he  f'u.stoiii  House.  Proper 
adjustment  so  as  to  make  all  stau-nicnls  uiilfoiin  ul'l  he  :n.idc  ulUi  the 
bei^lnninK  of  the  new  year. 
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News  Items. 

Belleville,  Republic  County,  Kan. — Bonds  May  be  Issued. 
— Th(!  I'ollowiiiK,  rc'Kiu-clin^  ;i  j)i()p()S(;cl  issue  of  watei'  bonds 
of  tliis  city,  is  taken  from  llic  ivansus  City  "Star": 

Topt-ka,  Dec.  K.— The  city  of  Hcllevllle  wanted  to  Issue  520,000  In  bonds 
for  bullcllntc  a  municipal  water  works  plant.  Seth  G.  U'ells,  State  Auditor, 
refused  to  rcjflster  the  bonds  on  the  ground  tliat  a  clt.v  could  not  Issue  bonds 
whicli  would  e.\(('ed  I.")";,  of  the  as.sessed  valuation  of  all  property  In  the 
city,  and  this  Jl'O.DOO  would  exceed  the  statutory  limit.  A  writ  of  man- 
damus was  asked  to  compel  the  Auditor  to  register  the  bonds,  and  the  Su- 
preme Court  to-tJay  allowed  the  writ. 

It  was  asserted  that  the  Act  allowing  cities  to  Issue  bonds  for  municipal 
utilities  was  limited  by  a  previous  Act  which  set  the  amount  to  which  bonds 
could  be  issued.  The  oijinlon  was  written  by  .Justice  Porter,  In  which  he 
says:  "The  amount  ol  bonds  which  cities  of  the  lir.st.  second  and  third 
classesare  authorized  to  Issue  under  Chapter  101.  Session  Laws  IDO.'j,  for  the 
purposes  therein  mentioned,  is  not  controlled  by  any  limitations  of  previous 
leelslatlve  Acts.  The  Act  of  1  !)()■')  Is  the  latest  expression  of  legislative  will 
upon  the  subject  and  repeals  the  provisions  of  all  other  Acts  In  conflict 
with  it."  Under  this  decision  the  cities  of  Kansas  can  issue  bonds  for 
water,  lljrht  and  lieatlm^  plants  and  natural  gas  to  any  amount,  even  if 
their  bonded  indebtedness  at  present  equals  the  statutory  limitations. 

Japan.— Loa/i  Listed.— The  £25,000,000  4%  sterling  loan 
of  the  Imperial  Japanese  Government  issued  late  in  1905 
has  been  listed  on  the  New  York  Stock  Exchange.  This 
loan  matures  Jan.  1  1931,  but  is  subject  to  call  after  Jan.  1 
1921.  For  other  details  of  bonds  see  "Chronicle"  Nov.  25, 
Dec.  2  and  Dec.  9  1905. 

Washington. — Constitutional  Amendments  Defeated. — The 
following  vote  was  polled  on  Nov.  6  on  two  proposed  amend- 
ments to  the  State  Constitution: 

Amendment  to  Section  XVI.  of  Article  1  of  the  Constitution,  relating  to 
the  power  of  eminent  domain.      Vote  1.t,2.")7  "for"  to  21). 984  "against." 

Amendment  to  Article  XXJ.,  Section  1  of  the  Constitution,  which  reads: 
"Sec.  1.  The  use  of  the  waters  of  this  State  for  irrigation,  mining,  manu- 
facturing purposes  and  for  the  removal  of  timber  products  shall  be  deemed 
a  public  use."     Vote  18,462  "for"  to  20,258  "against." 


Bond  Calls  and  Redemptions. 

Chicago,  111, — South  Park. — Bond  Call. — Call  has  been 
made  for  payment  Feb.  1  1907  at  the  Illinois  Trust  &  Savings 
Bank  of  Chicago  for  the  following  bonds: 

Nos.  37,  45,  59,  69,  85,  120,  1.11,  159,  165,  167.  ISO.  197,  244,  254, 
278,  279,  292,  295,  297,  326,  ."iSO,  307,  379,  434  and  497. 

The  official  notice  of  this  bond  call  will  be  found  among  the 
advertisements   elsewhere  in  this   Department. 

La  Crosse,  La  Crosse  County,  Wis. — Bond  Call. — Call  is 
made  for  payment  Jan.  1  1907  at  the  office  of  the  City  Treas- 
urer of  $15,000  coupon  water-works  bonds  dated  July  1  1885 
and  numbered  22  to  36  inclusive.      Denomination  §1,000. 

Ohio  County  (P.  0.  Wheeling),  W.  Ya.— Bonds  Called.— 
The  following  4J^%  5-30-year  (optional)  bonds  were  called 
for  payment  Dec.  1  at  the  German  Bank  of  Wheeling:  Nos. 
2,  28,  47,  53,  63,  77  and  183.     Denomination  $500. 

Park  County  (P.  0.  Livingston),  Mor.t.— Bond  Call.— Call 
is  made  for  pajanent  at  the  office  of  Harry  McCue,  County 
Treasurer  and  at  the  Chase  National  Bank  in  New  York 
City  of  7%  bonds  numbered  71  to  80  inclusive,  Series  of 
1888.     Interest  will  cease  Dec.  31. 

Portsmouth,  Va. — Bo7ids  Called. — This  city  called  for  pay- 
ment Dec.  1  $10,000  city  paving  and  $10,000  Fifth  Ward 
paving  and  grading  bonds  issued  Dec.  1  1896. 

Reading,  Pa. — Bond  (7ai/.— This  city  calls  for  payment 
Jan.  1  1907  at  the  office  of  the  City  Treasurer  the  following 
bonds: 

$5,000  water  bonds.  Series  "F,"  numbered  1  to  50  inclusive.     Denomina- 
tion $100. 

40,000  water  bonds.  Series  "F,"  numbered  1  to  80  inclusive, 
tion  $.".00. 

30,000  water  bonds.  Series  "F."  numbered  1  to  30  inclusive, 
tion  $1,000. 

The  above  bonds  are  dated  Jan.  1  1892,  redeemable  after 
Jan.  1  1907. 

Saline  County  (P.  0.  Marshall),  Mo.— Bond  Call.— Call  is 
made  for  payment  Feb.  1  1907  at  the  Mississippi  Valley 
Trust  Co.  in  St.  Louis  of  railroad  bonds  Nos.  8,  9  and  10  for 
$1,000  each. 

United  States  of  Mexico. — Bonds  Drawn  for  Payment. — 

The  following  bonds  of  the  consolidated  external  loan  of  1899 

were  drawn  Dec.  11  for  payment  Jan.  1  1907: 

£16,000  5%  bonds.  Series  A,  £1,000  each. 

24,500  5%  bonds.  Series  B,  £500  each. 

20,200  5%  bonds,  Series  C,£200  each. 

26,500  5%  bonds.  Series  D,  £100  each. 

9,980  5%  bonds,  Series  E.  £20  each. 

Payment  will  be  made  in  London  at  the  office  of  J.  S. 
Morgan  &  Co.;  in  Berlin  at  the  banking  house  of  S.  Bleich- 
roeder,  at  the  Deutsche  Bank  or  at  the  Dresdner  Bank; 
in  New  York  City  at  the  counting  house  of  J.  P.  Morgan  & 
Co.;  in  Amsterdam  at  the  banking  house  of  Lippmann, 
Rosenthal  &  Co.;  or  in  Frankfort  at  the  Frankfurter  Filiale 
der  Deutschen  Bank,  at  the  Filiale  der  Bank  fur  Handel 
und  Industrie,  at  the  Deutsch  Effecten  &  Wechsel  Bank, 
at  the  Deutsch  Vereinsbank  or  at  the  Dresdner  Bank. 

Worth  County,  Mo.— Bond  Call.— Call  was  made  for  pay- 
ment Dec.  1  1906,  at  the  office  of  the  Count v  Treasurer  in 
Grant  City,  of  $3,000  5%  bonds  Nos.  25  to  30  inclusive, 
each  for  $500,  dated  Dec.  1  1897. 


Denomina- 
Denomlna- 


Yavapai  County  (P.  0.  Prescott;,  Ariz. — Bonds  Redeemed. 
— This  county  has  rcKJeeined  $32,000  7%  refunding  bonds, 
Nos.  112  to  143  inclusive,  Series  of  1888.  Denomina- 
tion $1,000. 


Bond  Proposals  and  Negotiations  this  weefe 
have  been  as  follows : 

Acton,  Ont. — Debenture  Sale. — On  Dec.  8  the  $3,954  36 
4%  debentures  menti<med  in  V.  83.  p.  1368,  were  awarded  to 
John  Moore  at  96. 

Akron  School  District  (P.  0.  Akronj,  Summit  County, 

Ohio. — lio/id  .Sale. — On  Nov.  24  ilie  $.50,000  3.65'^  school- 
building-addition  bonds  a  description  of  which  was  given 
in  V.  83,  p.  1187,  were  awarded  to  Weil,  Roth  &  Co.  of  Cin- 
cinnati at  par  and  interest. 

Algonquin,  McHenry  County,  111. — Bond  Sale. — This 
village  on  Nov.  20  awarded  57.000  5%  village-hall  bonds  to 
tlie  Bank  of  Algonquin  at  par.  Denomination  eight  bonds 
of  .$750  each  and  one  bond  for  $1,000.  Date  Nov.  15  1906. 
Interest  semi-annual.  Maturity  one  bond  each  six  months 
beginning  Nov.  15  1907. 

Allegheny  County  (P.  0.  Pittsburgh;,  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Jan.  10  1907  by 
F.  P.  Booth,  County  Comptroller,  for  $.500,000  4%  coupon 
road  and  highway  bonds.  Denomination  $1,000.  Interest 
semi-annuall}^  at  the  office  of  the  Count}'  Comptroller.  Ma- 
turity" thirty  years.  Certified  check  or  trust  companj'  bond 
for  $10,000,  payable  to  the  County  Commissioners,  is  re- 
quired. 

Alliance,  Ohio. — Bond  Offering. — Proi)osals  will  be  re- 
ceived until  12  m.,  Jan.  11  1907,  by  Chas.  O.  Silver,  City 
Auditor,  for  the  following  bonds: 

$3,000  4%  sewer-extension  bonds.     Denomination  S600. 
6,500  4%  cemetery-impro\emeni  bonds.     Denomination  $500. 

The  above  bonds  will  be  dated  Jan.  25  1907.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity 
eighteen  years.  Each  bid  must  be  made  on  a  blank  form 
furnished  bj^  the  citj"  and  must  be  accompanied  by  a  certified 
check  for  5%  of  the  bonds  bid  for,  pa j* able  to  the  City  Treas- 
urer. Successful  bidder  to  furnish  blank  bonds  at  his  own 
expense . 

,;•  Athens,  Athens  County,  Ohio. — Bond  Sale. — On  Dec.  24 
the  $4,060  5%  5  l-l-j-ear  (average)  coupon  Morris  Avenue 
improvement  assessment  bonds  described  in  V.  83,  p.  1368, 
were  awarded  to  the  Brighton-German  Bank  Co.  of  Cin- 
cinnati at  103.386  and  accrued  interest — a  basis  of  about 
4 .262% .     The  bids  were  as  follows: 

Brighton-Ger.Bk.Co.,   C!n.S4,197  501  Weil.  Roth  &  Co.,  Cinein_-$4,187  00 
Breed  &  Harrison,  Cincin   .   4,195  20|W.  R.  Todd  &  Co.,  Cincin.   4,160  00 

Baker  County  (P.  O.  Newtoni,  Ga. — Bond  Sale. — This 
count}"  has  awarded  $30,000  5%  court-house-buiiding  bonds 
to  the"^  Atlantic  Fire  Proofing  Co.  for  $31,000,  the  price  thus 
being  103.33.  Denomination  $1,500.  Date  May  1906. 
Interest  annual.     Maturity  one  bond  yearly. 

Ballard  School  District  No.  50,  King  County,  Wash. — 
Bond  Offering. — Proposals  will  be  received  until  2  p.  m., 
Jan.  7  1907,  by  Matt  H.  Gormley.  County  Treasurer  (P.  O. 
Seattle),  for  the  $70,000  coupon  building  bonds  voted  on 
Dec.  1.  Denomination  $1,000.  Interest  (rate  not  to  ex- 
ceed 5%)  payable  at  the  office  of  the  Covmty  Treasurer  or 
at  the  fiscal  agency  of  the  State  of  Washington  in  New  York 
Cit}".  Maturitj'  twenty  years.  Certified  check  for  1%  of 
the  bonds  required.  Bonds  will  be  rcadv  for  delivery 
Feb.  1  1907. 

Barnesville  Independent  School  District  -No.  60  (P.  0. 
Barnesville),  Minn.— Bond  Sale.— On  Dec.  12  the  $4,000 
43^2%  10-year  coupon  refunding  bonds  dated  Jan.  1  1907 
and  described  in  V.  83,  p.  1426.  were  awarded  to  the  Wells 
&  Dickey  Co.  of  ilinneapolis  at  100.425  and  accrued  interest 
— a  basis  of  abovit  4.447%. 

Bluffdale  Independent  School  District  (P.  O.  Bluffdale), 
Erath  County,  Tex. — Bond  Sale. — On  Dec.  22  the  84,000 
5%  20-40-year  (optional)  school-house  bonds  registered  by 
the  State  Comptroller  on  Dec.  7  Avere  purchased  by  the  State 
School  Fund  on  a  4J^%  basis.     Date  of  bonds  Nov.  1  1906. 

Canton,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  Jan.  9  1907,  by  Armstrong  Ashbrook,  Cit}' 
Auditor,  for  the  following  bonds: 

$8,000  5%  Chance  Avenue  improvement  bonds  dated  Dec.   1    1906.      De 
nomination  $1,600.     Maturity  from  one  to  Ave  years. 

4,200  5%  Oxford  Street  Improvement  bonds  dated  Dec.  1  1906.  De- 
nomination $840.      Maturity  from  one  to  live  years. 

4,400  ')%  Bluff  Street  improvement  bonds  dated  Dec.  1  1906.  Denomi- 
nation $880.     Maturity  from  one  to  five  years. 

7,500  Garfield  Avenue  Improvement  bonds  dated  Xov.  1  1906.  Interest 
not  to  exceed  5%.  Denomination  $1 ,500.  Maturity  from  one 
to  five  years. 

2.100  Reynolds  Street  improvement  bonds  dated  Xov.  1  1906.  Interest 
not  to  exceed  5%.  Denomination  $420.  Maturity  $840  in 
two  years  and  $420  yearly  from  1909  to  1911  inclusive. 

6,'inn  West  Lake  Street  improvement  bonds  dated  Xov.  1  1906.  Interest 
not  to  exceed  5%.  Denomination  $1,300.  Maturity  from  one 
to  five  years. 
SOO  Ralph  Street  improvement  bonds  dated  Xov.  1  1906.  Interest  not 
to  exceed  5%.  Denomination  $160.  Maturity  from  one  to 
live  years. 

2,500  5%  Blaine  Avenue  improvement  bonds  dated  Dec.  1  1906.  De- 
nomination $500.     iiaturity  from  one  to  live  years. 

Certified  check  on  some  bank  in  Canton  for  5%  of  the 

bonds  bid  for,  payable  to  the  Citj-  Treasurer,  is  required. 

Bids  must  be  made  on  blank  forms  furnished  by  the  city. 
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Cass  County  (P.  O.  Fargo \  N.  D. — Bond  Offeriny. — Fur- 
tluT  details  aiv  at  hand  n>lativi<  to  the  offi'rinc:  <>ii  Doc.  31 
of  tho  S100.090  T';,)  roupoii  drainage  assossmt-nl  bonds  men- 
tioned in  V.  83,  p.  1487.  Propo.sals  will  be  received  until 
12  ni.  on  that  day  by  Arthur  G.  Lewis.  County  Auditor. 
The  bonds  will  be  issued  in  the  following  amounts: 

S44,C-tO  7";i  coupon  l.cni-li  Drain  Xo.  14  as.sossnioiit  bonds. 
■.'!)  000  7"i.  coupon  l.confiril  Drain  .\o.  l.">  assessment  honils. 
14.L'.'>0  7";>  coupon  ilrandiii  Drain  .No.  U>  assessment  bonds. 
4.000  7";.  coupon  CIrandIn  ICxtenslon  Drain  No.  17  assessment  bonds. 
CS.noo  7"o  coupon  Noble  Drain  No.  IS  assessment  l)ondj. 

.\uthority.  Chapter  23.  Code  of  190.5.  Denomination 
S300.  Date  Jan.  1  1907.  Interest  annually  in  Fargo. 
Maturity  one-fifth  yearly  on  Jan.  1  from  191t)  to  1914  in- 
elusive.  Certified  check  for  S500.  payable  to  the  Chairman 
of  the  Board  of  County  Commissioni'rs,  is  requiretl.  The 
above  issiu>s  are  subject  to  reduction  provided  any  of  the 
drainage  assessments  are  paid  during;  the  month  of  December. 

Ceredo  School  District  (P.  0.  Ceredo\  Wayne  County, 
W.  Va. — Bonds  \'otcd. — This  district  on  Nov.  ti  authorized 
the  issuance  of  Slo.OOO  6%  school-house  bonds  b\-  a  vote  of 
247  to  7(5.  Interest  .semi-annual.  Maturitv  1922,  subject 
to^call  part  yearly  after  Jan.  10  1910. 

Champaign  County  (P.  O.  Urbana),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  Jan.  14  1907  bv 
C.  E.  Russell.  County  Auditor,  for  $8,800  4%  Cliildren's 
Home  wood-farm  bonds.  Denomination  SI, 100.  Date 
Jan.  15  1907.  Interest  payable  at  the  office  of  the  County 
Treasurer.  Maturity  SI, 100  each  six  months  from  Juh-  15 
1907  to  Jan.  15  1911  inclusive.  Official  advertisement 
states  that  the  county  has  never  defaulted  in  the  payment  of 
principal  or  interest. 

Channing  Independent  School  District  (P.  O.  Channing), 
Hartley  County,  Tex. — Bond  Sale. — The  State  School  Fund 
uu  Dec.  23  purchased  on  a  4J^%  basis  the  SS.OOO  5%  20-40- 
year  (optional)  school-house  bonds  registered  by  the  State 
Comptroller  on  Nov.  13.      Bonds  are  dated  Nov.  1  1906. 

Charleston,  Kanawha  County,  W,  Va. — Bond  Offering. — 
Proposals  will  be  received  vmtil  8  p.  m.,  Jan.  17  1907,  b)- 
E.  E.  Hood,  City  Recorder,  for  the  following  bonds  voted 
Nov.  19: 

S25.000  4,'-«%  gold  coupon  bridge-construction  bonds. 
100,000  4H%  gold  coupon  refundinff  bonds. 
125,000  4H%  gold  coupon  sewer-constructlon  bonds. 

Authorit}-,  Section  8  of  Ai'ticle  10  of  the  Acts  of  the  Legis- 
lature of  West  Virginia  of  1872-73.  Denomination  $100  or 
multiple.  Date  Jan.  1  1907.  Interest  annually  at  the  Citi- 
zens' National  Bank  of  Charleston.  Maturity  thirty-four 
years,  subject  to  call  after  twenty  years.  Bonds  are  tax- 
exempt.  Certified  check  for  23/^%  of  the  bonds  bid  for, 
payable  to  the  city  of  Charleston,  is  required. 

Chattanooga,  Hamilton  County,  Tenn. — Bonds  Proposed. 
— A  resolution  has  been  introduced  in  the  City  Council  pro- 
viding for  the  issuance  of  bonds  for  sewers,  streets,  a  fire  hall, 
a  city  hall,  &c. 

Cincinnati,  Ohio. — Bonds  Authorized. — The  Water  Works 
Commi.ssioners  on  Dec.  11  passed  a  resolution  to  issue  SI  ,000,- 
000  4%  additional  water  bonds. 

Bonds  Authorized. — An  ordinance  providing  for  the  issu- 
ance of  SI 4, 000  4%  coupon  .stable-building  bonds  was  passed 
bj'  the  City  Council  on  Nov.  26.  Denomination  S500. 
Date  Dec.  1  1906.  Interest  semi-annual.  Maturity  twenty 
years . 

Claremont,  N.  H. — Xote  Sale. — We  are  informed  that  an 
issue  of  SS.OOO  3%  7-year  bridge  notes  has  been  taken 
by  home  investors.   Denomination  SIOO.  Date  Jan.  1  1907. 

Cleveland  Heights,  Cuyahoga  County,  Ohio. — Bonds 
Authorized. — On  Dec.  18  an  ordinance  providing  for  the  issu- 
ance of  SO. 000  i}4%  coupon  water-works  bonds  was  passed 
by  the  Council.  Denomination  SoOO.  Date  Dec.  31  1906. 
Interest  April  1  and  Oct.  1  at  the  office  of  the  Village  Treas- 
urer. Maturity  S.500  yearly  on  Oct.  1  from  1908  to  1919 
inclusive. 

Clinton,  Custer  County,  Okla. — Bonds  Voted. — According 
to  local  reports,  this  city  has  voted  to  i.ssue  820,000  water- 
works bonds. 

College  Hill,  Hamilton  County,  Ohio. — Bonds  Authorized. 
— The  City  Council  (ju  Dec.  10  passed  Ordinance  No.  884, 
which  provides  for  the  issuance  of  not  exceeding  SI, 369  32 
6%  coupon  Woodward  Avenue  improvement  assessment 
bonds.  Denomination  S136  93.  Date  Jan.  1  1907.  Interest 
annual.  Maturity  $136  93  yearly  on  Jan.  1  from  1908  to 
1917  inclusive. 

Collins,  Tattnall  County,  Ga. — Bonds  Voted. — An  election 
held  in  this  place  Dec.  14  resulted  unanimously  in  favor  of 
a  proposition  to  i.ssue  $7, .500  5%  .school  bonds.  Maturity 
S2..500  in  ten  years,  $2,500  in  twenty  years  and  S2,.500  in 
thirty   years. 

Columbus,  Ohio. — Bonds  Authorized. — The  issuance  of  the 
following  bonds  was  provided  for  in  ordinances  passed  by 
the  City  Council  on  Dec.  10: 

$4,000  4 H"i  coupon  scwcr-constructlon  assessment  bonds,  to  bear  date 
not  later  than  March  1  1007.  Denomination  $1,000.  Ma- 
turity .March  1   1909,  subj" "  after  .March  1   1908. 

500  4H%  coupon  allevlmprovemete  it  bond,  to  bear  date  not 

later  than  .March  1    1907.  March   I   IIIOS. 

500  4%  coupon  Seventeenth  Avenue  linprox  iiiient  assessment  bond,  to 
bear  date  not  later  than  Feb.  1  1907.  .Maturity  Sept.  I  1916, 
subject  to  call  after  .March  1  1907. 
15,000  4%  coupon  Broad  Street  Improvement  assessment  bonds,  to  bear 
date  not  later  than  Dec.  31  190C.  Denomination  $1,000.  Ma- 
turity Sept.  1  1918. 


Interest  March  1  and  Sept.  1  at  tlu^  office  of  the  City 
Treasurer. 

The  City  Council  on  Dee,  17  pa.ssed  an  ordinance  providing 
for  the  issuance  of  $5,000  4%  coupon  Broad  Street  improve- 
ment asses.sment  bonds.  Denomination  $1,000.  Date  not 
later  than  March  1  1907.  Interest  March  1  and  Sept.  1  at 
the  office  of  the  City  Treasurer.      Maturity  Sept.  1  1917. 

Conneaut,  Ashtabula  County,  Ohio, — Bond  Election  Pro- 
po.-icd. — The  (|Uestion  of  calling  an  election  to  vote  on  the 
issuance  of  from  $55,000  to  .$60,000  bonds  for  a  new  high 
school  building  is  being  considered. 

Conway,  S,  C. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.  Jan.  22  1907  bj-  tlie  Board  of  Commissioners 
of  Public  Works,  Roljt.  B.  Scarborough,  Chairman,  for 
S30,000  20-40-year  (optional)  coupon  public-improvement 
bonds  at  not  exceeding  5%  interest.  Denomination  $100, 
S500  or  $1,000.  Interest  semi-annual.  Bids  are  requested 
on  bonds  bearing  4J^%  and  5%  interest.  Certified  check 
for  $500.  payable  to  the  Board  of  Commissioners  of  Public 
Works,   is  required. 

Covington,  Newton  County,  Ga. — Bond  Election. — Local 
papers  state  that  an  election  will  be  held  Jan.  24  1907  to 
vote  on  the  question  of  issuing  $20,000_funding  and  school- 
building-annex  bonds. 

Cranston,  R,  I, — Bonds  Proposed. — The  question  of  issuing 
SI 00 ,000  school  i)onds  is  being  considered. 

Davison,  Genesee  County,  Mich, — Bonds  Voted. — This 
place,  it  is  stated,  has  voted  to  issue  $10,000  electric-light- 
plunt  bonds. 

Decatur  County  (P.O.  Leon  i,  Iowa, — Bonds  to  be  Offered 
Next  Year. — This  county  will  ofl'er  for  sale  about  April  1  1907 
the  $70,000  4%  court-house  bonds  voted  on  Nov.  6.  Interest 
semi-annual.  Maturity  ten  years,  $35!000  being'subject  to 
call  after  five  years. 

Douglas  County  (Wash.)  School  District  No.  128.— Bond 

Sale. — On  Dec.  21  $1,600  5-10-year  (optional)  building 
bonds  were  awarded  to  A.  E.  Case  of  Waterville  at  par  for  6s. 
Securities  are  dated  Dec.  21  1906.     Interest  annual. 

Dunkirk,  Chautauqua  County,  N.  Y. — Bonds  Xot  Yet  Sold. 
— We  are  advised  that  no  sale  has  j^et  been  made  of  the 
$30,000  4%  coupon  public-improvement  bonds  mentioned 
in  V.  83,  p,  173.  These  bonds  may  be  issued  the  latter  part 
of  Januar}^. 

Durant,  Ind,  Ter .—Bids . — Following  are  the  bids  received 
on  Dec.  18  for  the  $20,000  sewer  and  $15,000  water  5%  30- 
j^ear  bonds  awarded,  as  stated  in  V.  83,  p.  1548,  to  Season- 
good  &  Ma5'er  of  Cincinnati: 

Seasoniood  &  Maver,  Cine. .$36  108  |  Trust  Companv  of  Dallas $35,300 

H.  C.  Spec:-  &  Sons,  Chicago.   35,750|C.  H.  Coffin.  Chicago 35,171 

E.  H.  Kollins  &  Sons.  Chic.   35.560iS   A.  Kean.  Chicago 35,055 

Farmers'  Nat.  Bank,  Durant.  35,500  IN.  W.  Halsey  &  Co.,  Chicago  35,015 

.A.nd    seven    others. 

Eastchester  (Town),  Westchester  Coimty,  N,  Y. — Bo7ids 
Xot  Yet  Sold. — No  sale  has  yet  been  made  of  the  $11,217  14 
4%  registered  grade-changing  bonds  offered  without  success 
on  Aug.  1.  These  bonds,  we  are  informed,  will  be  re- 
advertised  in  the  near  future.  See  V,  83,  p.  226,  for  descrip- 
tion of  securities. 

Eau  Claire,  Wis, — Bonds  Voted. — The  election  Dec.  18  re- 
sulted in  favor  of  issuing  the  $100,000  bonds  for  the  purchase 
of  the  plant  of  the  Eau  Claire  Water  Co.,  mention  of  which 
was  made  in  V.  83,  p.  1488. 

Edgewood,  Ga. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Jan.  14  by  I.  N.  Brown  ,  Mayor,  for  $12, ,500 
5%  electric-light  bonds.  Denomination  $.500.  Interest 
semi-annualh-  in  Atlanta  or  in  New  York  City.  Maturity 
thirty  years.  Bonded  debt,  including  this  is.sue,  $25,000. 
Asses.sed  valuation  1906,  $8.50,000;  real  value,  estimated, 
$1,200,000. 

El  Centro  School  District  (P.  O.  El  Centre),  San  Diego 
County,  Cal, — Bonds  Voted. — On  Dec.  1  the  voters  of  this 
district  authorized  the  issuance  of  the  $3,400  7%  1-S-year 
school-building  bonds  mentioned  in  V.  83,  p.  1368.  There 
were  23  votes  cast ,  all  of  win'eli  were  in  favor  of  the  bonds. 

Findlay,  Hancock  County,  Ohio. — Bonds  Authorized. — The 
City  Council  on  Dec.  18  passed  an  ordinance  providing  for 
the  issuance  of  $12,000  .5%  Riverside  Park  improvement 
bonds.  Denomination  $500.  Date  Jan.  1  1907.  Interest 
semi-annuallj^  at  the  City  'I'reasury.  iMatiirity  $.500  each 
six  months  from  July  1  1921  to  July  1  1932,  inclusive,  and 
$.500  July  1  1033. 

Fitchburg,  Mass, — Loans  Taken  by  Sinking  Fund. — The 
City  Criiincil  has  atithorized  $105,750  3^^%  loans  as  follows: 
S40.000  for  streets,  $9,7.50  for  paving,  $8,7.50  for  sidewalk, 
$3,2.50  for  .sewers  and  $44,000  for  a  scliool  building.  Tlie.se 
loans,  we  are  informed,  liave  been  taken  bj'  the  sinking  funds 
as  an  investment.  The  price  paid  was  par  and  interest. 
Securities  are  dated  Nov,  1  1907,  Interest  semi-annual. 
.M.-iturity  on  Nov.  1  from  1907  to  1916  inclusive. 

Fhnt,  Mich,— /ioMf/  Sale.— On  Dec.  15  $7,100  5%  1-4-year 
(serial)  paving  l)onds  were  awarded  to  the  C.ene.s(;e  County 
Savings  Bank  of  Flint  at  par.  Denominations,  four  bonds 
of  SI. 000  each,  four  of  $.525  each  and  four  of  $250  each. 
Date  Dec.  15  1906.      Interest  annual. 
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Florence  School  District  (P.  0.  Florence),  Florence  County, 

S.  C.  -lionds  1.(1  l,(;  Ojjcrcd  ,ShorUi/. — Tliis  (li.stri(-t  will  odcr 
I'or  .sul(!  sonu!  time  in  Jamiury  tlu!  !$4(),0()0  4j/^%  l-2()-y<;:u- 
(optional)  coupon  sciiool-building  bonds  offered  without 
success  on  July  16.     See  V.  83,  p.  512. 

Forsyth,  Rosebud  County,  Mont.— Bond  Offering. — Pro- 
jjosiils  will  l)(;  received  uiilii  <S  p.  ui . ,  .Jan.  21  1907,  by  S.  H. 
Ervvin,  Town  CUivk,  for  $5,000  sewer-construction  and  $45,- 
000  water-plant  bonds  at  not  exceeding  G%  interest.  Author 
ity,  Sections  4970  to  4981  inclusive  of  the  Political  (!ode  and 
election  held  Nov.  3  190G.  Denomination  .$1,000.  Date 
Jan.  1  1907.  Interest  semi-annual.  Maturity  twenty 
years,  subject  to  call  after  ten  years.  Certified  check  for 
$100  with  bids  for  the  sewer  bonds  and  $500  with  bids  for 
the  vvalcr-phinl  bonds  is  retjuired. 

Galesburg,  Kalamazoo  County,  Mich. — Bonds  Defeated. — 
An  election  held  in  this  village  i3ec.  17  resulted  in  the  defeat 
of  the  proposition  to  issue  $12,000  water-works  bonds.  The 
vote  was  31  "for"  to  76  "against." 

Glascock  County  (P.  O.  Gibson),  Ga.— -Bond's  Defeated. — 
The  voters  of  Miis  county  recently  defeated  propositions  to 
issue  $15,000  court-house  and  $2,000  jail  bonds. 

Grand  Rapids,  Mich.— Bond  Sale.— On  Dec.  22  the  $66,600 
4%  2()-year  coujxiu  Ann  Street  bridge  bonds  dated  Nov.  1 
1906  aiid  described  in  V.  83,  p.  1488,  were  awarded,  it  is 
stated,  to  Albert  Kleybolte  &  Co.  of  Cincinnati  for  $67,465, 
the  price  thus  being  101.298 — a  basis  of  about  3.906%. 

Grant  Precinct,  Hamilton  County,  Neb. — Bonds  Voted. — 
The  (]ue;stion  of  issuing  $12,000  railroad-aid  bonds  carried 
on  Dec.  22.  We  are  informed  that  these  securities  will  not 
be  put  out  for  at  least  one  year,  as  the  road  will  not  be  com- 
pleted before  that  time. 

Halton  County,  Ont. — Debenture  Sale. — An  Lssue  of  $4,000 
debentures  has  been  awarded,  it  is  stated,  to  F.  H.  Deacon 
&  Co.  of  Toronto. 

■Hamilton,  Butler  County,  Ohio. — Bo7id  Sale. — On  Dec.  22 
the  $65,000  4%  20-year  electric-light  bonds  dated  Nov.  1 
1906  and  described  in  V.  83,  p.  1307,  were  awarded  to  Weil, 
Roth  &  Co.  of  Cincinnati  at  102.31— a  basis  of  about  3.834%. 
The  following  bids  were  received: 

Weil,  Roth  &  Co.,  Cincin^$66,.^01  50  i  Breed  &  Harrison,  Cinein_$66,300  00 
Seasong'oocl  &  Maver,  Cin.  66,486  00  |  Atlas  National  Bank,  Cin.  66,220  50 
Union  Sav.  Bk.  &  Tr.  Co.  1  W.  R.  Todd  &  Co.,  Cincin.   65,550  00 

and  Kleybolte  &  Co., Cin  66,469  00  | 

Bonds  Awarded. — The  $115,000  4%  water-works-improve- 
ment and  the  $55,000  4%  revenue-deficiency  bonds,  bids 
for  which  were  opened  on  Dec.  19,  were  awarded  on  Dec.  22 
to  the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati  and 
Kleybolte  &  Co.  of  Cincinnati,  whose  joint  bid  of  102.12 
for  each  issue  was  the  highest.  The  sale  was  on  a  3.847% 
basis.     For  full  list  of  bids  see  V.  83,  p.  1548. 

Bond  Sale. — On  Dec.  10  the  Board  of  Sinking  Fund 
Trustees  purchased  at  par  $1,600  4%  sewer  bonds.  De- 
nominations three  bonds  of  $500  each  and  one  for  $100. 
Date  Doc.  I  1906.     Maturity  Dec.  1  1921. 

Hamtramck  Township,  Mich. — Bonds  Illegal. — We  are 
advised  that  the  $50,000  highway  bonds  which  have  been  in 
litigation  have  been  declared  illegal  by  the  lower  court,  and 
that  the  Township  Board  has  decided  not  to  appeal  the  case 
to  the  higher  court.      See  V.  83,  p    996. 

Harrison-Pottawattamie  Drainage  District  No.  1,  Harri- 
son and  Pottawattamie  Counties,  Iowa. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Jan.  28  1907  bv  G.  W. 
Atkins,  County  Auditor  (P.  O.  Logan),  for  $130,000  6% 
drainage  bonds.  Denomination  $1,000.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer.  Maturitv 
$13,000  yearly  on  May  1  from  1907  to  1916  inclusive. 

Hartford,  Conn. — Northwest  School  District. — Bonds  Pro- 
posed.— This  district  has  decided  to  seek  legislative  authority 
to  issue  $200,000  bonds. 

Hartsville,  Darlington  County,  S.  C. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  Feb.  1  1907,  by  the 
Board  of  Commissioners  of  Public  Works  for  $41,000  5% 
coupon  water-works  and  sewerage  and  lighting-plant  bonds. 
Securities  will  be  dated  Jan.  1  1907.  Interest  semi-annually 
at  the  Bank  of  Hartsville.  Maturity  forty  years,  subject  to 
call  after  twenty  years.  Certified  check  for  $1,000,  payable 
to  J.  J.  Lawton,  Chairman  of  the  Board  of  Commissioners  of 
Public  Works,  is  required. 

The  official  notice  of  this  bond  offering  ivill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

High  Point,  Guilford  County,  N.  C. — Bonds  Voted. — On 
Dec.  11  the  $75,000  5%  bonds  in  aid  of  the  Thomasville, 
Glen  Anna  &  Pee  Dee  Railway  &  Construction  Co.  (V.  83,  p. 
1057),  w^ere  authorized  by  a  vote  of  483  to  43.  Maturity 
Jan.  1  1937. 

Hillsboro,  Hill  County,  Tex. — Bonds  Registered. — On  Dec. 
21  the  State  Comptroller  registered  $4,500  5-28-year  (op- 
tional) refunding  bonds  dated  Aug.  1  1906 

Hopewell,  Mercer  County,  N.  J^ — Bonds  Not  Yet  Sold.— 
No  sale  has  yet  been  made  of  the  $15,000  4%  water  bonds 
offered  without  success  over  a  year  ago. 

Hubbard,  Hardin  County,  Iowa. — Bonds  Voted. — On  Dec. 
4  this  place  voted  to  issue  $3,000  5%  10-15-year  (optional) 
water-works  bonds. 


Hudson  County2(P.  O.  Jersey  City),  N.  J. — Bond  Sale. — 
Tlic  bid  of  John  D.  Everitt  &  ('o.  of  -New  York  City  made  on 
July  5  1906  for  the  $500,000  4%  40-year  coupon  county 
building  bonds  and  rejected  at  the  time  was  sub.sequently 
accept(!d  by  the  county  authorities.  We  record  the  consum- 
mation of  this  .sale  as  a  matter  of  record.  See  V.  82,  p.  1455, 
for  details  of  bonds. 

Huntington,  Huntington  County,  Ind. — Bonds  to  be  Of- 
fered. -  I. ocnl  pajjers  state  thai  the  $25,000  4%  5-15-year 
(optional)  watc^r-works-iniprovemcmt  bf^nds  m('Uti(jned  in 
V.  83,  p.  1489,  will  be  .sold  by  popular  subscrii)tion. 

Jackson  County  (P.  O.  Independence),  Mo. — Xo  Action 
Yet  Taken.- — iS'o  action  has  yet  been  taken  in  the  matter  of 
issuing  the  $2.50,000  4%  .5-20-year  (optional)  county-home 
bonds  voted  on  Nov.  2. 

Jamestown  Union  Free  School  District,  N.  Y. — Bond 
Offering. — Proposals  will  be  received  until  12  m.,  Jan.  7  1907, 
(to  be  opened  at  7:30  p.  m.),  by  Edward  J.  Green,  Clerk 
Board  of  Education,  for  $105,000  4%  grammar  school 
bonds.  Denomination  $1,500.  Date  Jan.  1  1907.  Interest 
semi-annually  at  the  office  of  the  Treasurer  of  the  Board  of 
Education.  Maturity  .$7,500  yearly  from  1923  to  1936  in- 
clusive. These  bonds  wore  advertised  to  be  sold  on  Dec.  21, 
but  the  two  bids  then  received  were  rejected  for  the  reason 
that  numerous  incjuiries  received  prior  to  the  date  of  sale 
were  unanswered,  owing  to  the  absence  of  the  Clerk. 

Kamloops,  B.  C. — Debenture  Sale. — This  place,  it  is  stated, 
recently  awarded  $25,000  school  debentures  to  the  Bank  of 
Hamilton  at  101 . 

Kansas  City,  Kan. — Bond  Proposition  A'ot  Submitted  to  a 
Vote. — We  are  advised  that  tiie  ciuestion  of  issuing  $75,000 
bonds  for  the  purchase  of  the  Old  Huron  Cemetery  was  not 
submitted  to  a  vote  on  Dec.  11,  as  was  at  first  proposed. 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Sale  Not  Cdn- 
sunnnated. — We  are  informed  that,  owing  to  a  defect  in  the 
advertisement  offering  the  bonds,  the  sale  of  the  $31 ,329  5% 
Summit  Sewer  District  No.  5  bonds  awarded  on  Nov.  27  to 
W.  J.  Hayes  &  Sons  of  Cleveland  was  never  consummated. 
These  bonds  are  being  re-offered,  sale  to  take  place  on  Jan.  7. 
For  details  of  new  offering  see  V.  83,  p.  1489. 

Langdon  School  District  (P.  0.  Langdon),  Cavaher 
County,  No.  Dak. — Description  of  Bonds. — We  are  informed 
that  the  $8,000  refunding  bonds  recently  awarded  to  the 
State  of  North  Dakota  at  par  (V.  83,  p.  1549)  bear  4%  inter- 
est.     Denomination   $1,000.     Maturity   twenty   years. 

Lewis,  Cass  County,  Iowa. — Bonds  Voted. — This  place, 
it  is  stated,  has  voted  to  issue  $5,000  water  works  bonds. 

Lima,  Allen  County,  Ohio. — Price  Paid  for  Bonds. — We 
are  advised  that  the  price  paid  by  the  Sinking  Fund  Trustees 
for  the  $10,000  5%  water-supply  bonds  awarded  to  them  on 
Dec.  17  was  par.  Denomination  $1,000.  Date  about 
Jan.  10  1907.      Maturity  Dec.  20  1907. 

Lockport,  Niagara  County,  N.  Y. — Bond  Sale. — On  Dec. 
20  the  $500,000  4%  15  l-.5-year  (average)  coupon  water- 
works bonds,  bids  for  which  were  received  on  Dec.  6,  were 
awarded  to  Edmund  Seymour  &  Co.  of  New  York  City  at 
100.11.     See  V.  83,  p.  1134,  for  details  of  issue. 

London,  Ont. — Debentures  N^ot  Sold. — Bids  were  opened 
Dec.  18  for  $130,000  local-improvement  debentures.  Re- 
ports state  that  no  award  was  made. 

Mahoning  County  (P.  O.  Youngstown),  Ohio. — Bids. — 
The  following  bids  were  received  on  Dec.  17  for  the  $13,500 
4^%  McGuffey  Street  bridge-repair  bonds  awarded,  as 
stated  last  week  to  the  Mahoning  National  Bank  of  Youngs- 
town: 

Mahoning:  Nat.Bk.,Ynff.st'nS13,702  50  j  Hayden,Miller&Co.,Cleve.S13,610  GO 
Brig-liton-German      Bank  |  Denison     &     Farnsworth, 

Co.,  Cincinnati 13,650  00|      Cleveland 13,609  50 

Breed  &  Harrison,  Cin...    13,621  50  |  W.  J.  Hayes  &  Sons,  Cleve.   13,566  00 

Maiden,  Mass. — Bond  Sale. — On  Dec.   21   the  following 

bonds  were  awarded  to  W.  J.  Hayes  &  Sons  of  Boston  at 

100.51— a  basis  of  about  3.93%:     . 

$40,000  4%    1-20-year   (serial)   coupon  or  registered  police-station  bonds. 
Denomination   $1,000. 
30.000  4%    1-20-year   coupon   or   rearistcred   high-school-addition    bonds 
Denomination  $1,500. 

7,000  4%    1-7-vear  coupon  or  registered  new  street  bonds.     Denomina- 
tion $1,000. 

5,000  4%   1-5-year  coupon  or  registered  sewerage  bonds.     Denomina- 
tion  SI. 000. 

3,000  4%   1-3-year  coupon  or   registered  Broadway  school-house  bonds 
Denomination  $1,000. 

The  above  bonds  are  dated  July  2  1906.  Interest  semi- 
annually at  the  First  National  Bank  of  Boston.  The  last 
three  issues  mentioned  above  have  been  certified  to  by  the 
City  Trust  Co.  of  Bo.ston  and  their  legality  has  been  passed 
upon  by  Storey.  Thorndikc,  Palmer  ct  Thayer,  of  Boston. 

Mamaroneck,  Westchester  County,  N.  Y. — Bond  Offering. 
— Proposals  will  be  received  until  8:30  p.  m.  Jan.  2  1907  by 
Charles  W.  Buckter,  Village  Clerk,  for  $60,000  paving  bonds. 
Denominations  $1,000  and  $100.  Date  Feb.  1  1907. 
Interest  (not  to  exceed  4%)  pavable  semi-annuallj' .  Ma- 
turity $2,400  yearly  on  Feb.  1  from  1912  to  1936  inclusive. 
Certified  check,  payable  in  New  York  City,  for  10%  of  the 
bonds,  is  required. 

Marshall  School  District  (P.  0.  Marshall^  Saline  County, 
Mo. — Bonds  Registered. — The  State  Auditor  has  registered 
the  $50,000  4%  high-school-building  bonds  recentlv  awarded 
to  the  Wood  &  Huston  Bank  of  Marshall.     See  V.  83,  p.  1 308. 

Meadville,  Crawford  County,  Pa. — Bond  Sale. — This  city, 
has  disposed  of  $22,100  4%  improvement  bonds  to  local 
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people.  Douomiuatiou  SIOO.  Interest  January  and  July. 
These  bonds  are  subjeet  to  rail  at  any  time. 

Mills dgeville,  Ga. — Bond  Eleclion. — An  election  will  bo 
held  March  12  1907  to  vote  on  the  question  of  issuing  SoO,0()0 
5%  30-yoar  paving  and  cilj'-hall  bonds. 

Milwaukee,  Wis. — Bond^  Voted. — The  following  bonds 
wore  authorized  at  the  general  election  Nov.  0,  the  official 
vote  being  given  in  each  instance: 


by  a  vote  of  5,568  to  1 .870 
..ry  (ou  South  Side)  bonds 


authorized 
authorized  by  a  vote  of  -J  .063 


575.000  vlailuct  bomls.  a;:- 
50.000  publlobatli  aiul  ; 

bv  a  vote  of  .>.l6i'  ^ 

60,000  publlc-batU  bonds  (oa  Norlh  Side) 

to  J.0-J3. 
20,000  i)jblIe-batU  bonds  (on  shore  of  Lake  Michigan),  autliorlzed  by  a 

vote  of  o.OCo  to  2,005. 

Moberly,  Randolph  County,  Mo. — Bonds  Not  Yd  Sold. — 
No  award  has  yet  been  made  of  the  .SIOO.OOO  4%  10-20-year 
(optional)  coupon  water-works  bonds  offered  but  not  sold 
on  Nov.  5.     See  V.  S3,  p.  11S9. 

Mount  Vernon  School  District  (P.  0.  Mount  Vernon), 
Knox  County,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.,  Jan.  26  1907",  by  R.  M.  Greer,  Clerk 
Board  of  Education,  for  the  §50,000  4%  school  bonds  voted 
ou  Nov.  6.  Authority,  Sections  3991  to  3993  inclusive  of 
the  Ke^ised  Statutes.  Denomination  S500.  Date  March  1 
1907.     Interest  semi-annual.     Maturity  as  follows: 

iS.OOO  Mcii.  1  'OOiSS.OOO  Mch.  1  'l.-Slja.OOO  Mch.  1  '17|54,000  Mch.  1  'I'O 

2.500  Mch.  1  '10     3,500  Mch    1  '14|    4.000  Mch.  1  "18     4,000  Mch.  1  '21 

2,.5O0  Mch.  1  •11!    3.000  Mch.  1  '151    4,000  Mch.  1  '19     4,500  Mch.  1  '22 
3,000  .Mch.  1  '121    3,000  Mcli.  1   '161 

Bond^  will  be  delivered  March  1   1907. 

Napanee,  Ont. — Debentures  to  Be  Issued. — Reports  state 
that  this  place  will  issue  $7,250  sewerage-system-extension 
debentures. 

Neese  Colony  School  District,  Fresno  County,  Cal. — Bond 
Sale. — This  district  on  Nov.  20  awarded  SI  ,000  (5%  1-4-year 
(serial)  school-building  bonds  dated  Nov.  12  1906  to  the 
People's  Savings  Bank  of  Fresno  at  102.75 — a  basis  of  about 
4.82'^(  .     Denomination  §2.30.     Interest  annual. 

New  Bedford,  Mass. — Bond  Sale. — This  city  on  Dpc.  24 
awarded  ^777.000  bridge  and  S72,000  'park  4%  50-j^ear 
registered  bonds  dated  Jan.  1  1907  to  Blodget,  Merritt  &  Co. 
and  Merrill,  Oldham  &  Co.  of  Boston  at  their  joint  bid  of 
103.71  and  interest.  This  is  on  a  basis  of  about  3.834%. 
Denomination  SI, 000  or  multiple.     Interest  semi-annual. 

Newport,  Giles  County,  Va. — Bond  Election. — It  is  stated 
that  an  ordinance  providing  for  an  election  to  be  held  Feb. 
28  1907  to  vote  on  the  question  of  issuing  $100,000  street- 
improvement  bonds  has  been  passed  by  the  Council  and 
signed  by  the  Mayor. 

Norwood,  Ohio. — Bond  Election  Proposed. — The  calling  of 
a  special  election  to  vote  on  the  issuance  of  $35,000  market- 
house  bonds  is  being  considered. 

Noxubee  County  (P.  O.  Macon),  Miss. — Bonds  to  be  Cer- 
tified to  as  to  Genuineness. — We  are  informed  that  the  820,000 
4J^%  20-year  gold  coupon  jail -building  bonds  to  be  offered 
at  10  a.  m.,  Jan.  8  1907,  will  be  certified  to  as  to  genuinessne 
by  the  Columbia  Trust  Co.  of  New  York  City.  Each  bid 
must  be  made  on  a  blank  form  furnished  by  the  city  and  must 
be  accompanied  by  a  certified  check  for  2%  of  the  bonds  bid 
for.  For  details  of  bonds  and  terms  of  offering  see  V.  83, 
p.  1549. 

Oakland,  Alameda  County,  Cal. — Bids. — Following  are 
the  bids  received  on  Dec.  17  for  the  $588,500  4i^%  gold 
coupon  sewer-construction  bonds  awarded,  as  stated  last 
week,  to  the  Adams- Phillips  Co.  of  Los  Angeles: 

Adams-PhiiHm  Co.,  T-.. 4. $621 ,000  00  1  Los  .^nirelcsTr.  Co.,  L.A. $617,500  00 
N.  \V.  H    '  '       -K.   620,455  55 1  Oakland  Bank  of  Savings, 

E.  H.  }^.  -  F."  I       Oakland 612,84000 

and  .\  ;.,. -618,336  95|Central  Hank,  Oakland--   612,805  10 

•  Xew  VoiK J  I  First  Nat.  Bank,  Oakland 

Union  Sav.  Bk.,  Oakland  618,0.50  001       (for  5147,125) 155,95150 

O'Fallon,  Saint  Clair  County,  111.— Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Jan.  7  1907  by  W.  R. 
Lawrence,  City  Clerk,  for  $8,500  5%  water-works  bonds. 
Denomination  $500.  Date  Jan.  1  1907.  Interest  semi- 
annual. Maturity  part  yearly  on  April  1  from  1908  to  1912 
inclusive. 

Omaha,  Douglas  County,  Neb. — Bonds  to  be  Offered  Next 
Year. — We  are  advised  that  the  $50,000  intersection  bonds 
and  the  SI. 50,000  sewer  bonds  authorized  at  the  election 
Nov.  6  wiU  be  offered  for  sale  about  April  1  1907.  The  offi- 
cial vote  on  these  .securities  was  6,759  to  1,263  on  the  inter- 
section bonfls  and  7,169  to  1,413  on  the  .sewer  bonds. 

Painesville  Township,  Ohio. — Bond  Sale. — On  Dec.  21  the 
$10,000  4'^  8-yiar  (average;  coupon  park  bonds,  a  descrip- 
tion of  which  was  given  in  V.  83,  p.  1370,  were  awarded  to 
Hayden,  Miller  &  Co.  of  Cleveland  at  100.215  and  accrued 
interest — a  basis  of  about  3.969%.     Following  are  the  bid.s: 

Hayden, Miller  &  Co., Clev. $10,021  SOIOtls  &  HoiiKh.  Cleveland. $lo,00.>  35 
Season?ood  &  .Mayer,  Cln. (110.026  25 1  Painesville  .\at.  Bank 10,005  10 

(/  !'.ld  r<.-J'.'cted:  rf-asons  not  clvcn. 

Park  County  (P.  O.  Livingston j,  Mont. — Bond  Offering. 
.  Propo.sals  will  be  received  until  2  p.  m.  Jan.  15  1907  by  Chas. 
Angus,  County  Clerk,  for  the  $2»,000  4%  gold  jail-building 
bonds  voted  on  Nov.  6.  Authority,  sections  4210  to  4242 
of  the  Political  Code.  Denomination  Sl/)00  Interrst  Jan. 
1  and  July  1  at  the  County  Treaeurcr's  office  and  the  Chase 
National  "Bank,  New  York  City.  Maturity  twenty  years. 
Certified  check  for  $300,  payable  to  the  Chairman  of  the 
Board  of  County  Commissioners,  is  requircfl 


Payette,  Canyon  County,  Idaho.— /io/i.(/.s'  Defeated. — The 
voters  of  this  \iila,i;'.'  on  l)cr.  (i  dcfeatetl  a  proposition  to 
i.ssue  82,500  bonds. 

Pendleton,  Umatilla  County,  Oie.— Bond  Sale. — This  citj'' 
has  disposed  of  two  issuers  of  street  bonds  aggregating  .$7,- 
030  33, 

Pensacola,  Fla. — -Bonds  Proposed. — According  to  local 
papers  an  ordinainie  providing  for  the  issuance  of  8100,000 
street-paving,  S100,000  sewerage  and  drainage  and  $250,000 
water-works  bonds  will  be  introduced  at  the  next  meeting  of 
the  City  Council. 

Philadelphia,  Pa..— Bond  Ordinance. — An  ordinance  pro- 
viding for  the  issuance  of  the  $13,500,000  3^%  30-year 
registered  bonds  voted  at  the  general  election  Nov.  6  is  be- 
fore the  City  Councils.  These  securities  are  for  the  various 
improvements  enumerated  in  V.  S3,  p.  849.  Denomination 
$100  or  multiple.  Interest  semi-annuallj^  at  the  fiscal  agency 
of  the  city.     Bonds  are  tax-exempt. 

Plattsburg,  Clinton  County,  Mo. — Bond  Offering. — Pro- 
posals will  be  received  until  Dec.  31  by  the  Mayor  and  the 
Board  of  Aldermen  for  $42,000  i}4%  water-works  bonds. 
The  question  of  issuing  these  bonds  will  he  submitted  to  a 
vote  to-day  (Dec.  29)  and  this  offering  is  conditional  on  a 
favorable  result  at  the  election.  Authority  Sections  5967 
and  5968  of  the  Revised  Statutes  of  Missouri  of  1899,  as 
amended  by  Acts  of  1905,  page  80.  Denominations  42 
bonds  of  $500  each  and  21  bonds  of  $1,000  each  Date  Jan. 
1  1907.  Interest  semi-annually  at  place  to  suit  purchaser. 
Maturity  twenty  years,  subject  to  call  after  ten  years. 
Certified  check  for  $1,000,  payable  to  H.  R.  Riley,  City 
Treasurer,  is  required.  Official  circular  states  that  there  is 
no  litigation  threatened  or  pending  affecting  these  bonds. 
Bonded  debt,  including  this  issue,  $57, .500.  Assessed  valua- 
tion for  1905,  $598,720. 

Pleasant  Ridge,  Ohio. — Bonds  Authorized. — Bond  Sale. — 
Cincinnati  papers  report  the  authorization  by  the  Village 
Council  of  $5,981  13  4%  20-year  extension  bonds.  The 
Sinking  Fund  Trustees  have  decided  to  purchase  these  bonds 
as  an  investment. 

Polk  County  (P.  O.  Des  Moines),  Iowa. — Bonds  Voted. — 
The  election  Nov.  6  to  vote  on  the  question  of  issuing  the 
court-house  and  jail  bonds  mentioned  in  V.  83,  p.  926, 
resulted  as  follows: 

$80,000  bonds  for  the  erection  of  a  court-house  and  Jail,  authorized  by  a 
vote  of  8,966  to  5,051. 
20,000  bonds  for  the  construction  of  a  heating,  llffhting:  and  power  plant 

for  the  new  jail,  authorized  by  a  vote  of  8,910  to  4,801. 
50,000  l)onds  for  the  purchase  of  a  site  for  a  new  jail,  authorized  by  a  vote 
of  9.591  to  5.087. 

Pomona,  Los  Angeles  County,  Cal. — Bond  Election. — 
Reports  state  that  the  City  Trustees  have  decided  to  call 
a.n  election  to  vote  on  the  question  of  issuing  bonds  for  the 
following  purposes:  $325,000  for  municipal  ownership  of  the 
Consolidated  Water  Company's  plant;  $40,000  for  schools 
and  $35,000  for  a  city-hall. 

Portage  La  Prairie. — Debenture  Election. — The  question 
of  issuing  $16,000  school  debentures  wuU  be  submitted  to  a 
vote, according  to  local  reports. 

Portland,  Ore. — Bond  Election. — The  electors  of  this  city, 
according  to  local  papers,  will  vote  next  June  on  the  question 
of  issuing  $.500,000  park  bonds. 

Porter  School  District,  Ind.  Ter. — Bonds  Approved. — The 
Secretary  of  the  Interior  lias  approved  an  issue  of  $7,500 
bonds  of  this  district. 

Portsmouth,  Rockingham  County,  N.  H  — Bond  Sale  — 

On  Dec.  22  the  $160,000  4%  20-year  gold  refunding  water 

bonds  described  in  V.  83,  p.  1490,  were  awarded  to  R.  L. 

Day  &  Co.  of  Boston,  at  100.59  and  interest — a  basis  of 

about  3.9.57%-." /Following  are  the  bids: 

v..  L.  Day  &  Co.,  e/ston..  .      100. .591  A.  P.  Simpson,  Portsmouth-QlOO.50 
South   Parish,  PoKsmouth.   nl02       |  Estabrook  &  Co.,  Bo.ston.-.    100.39 

First -National  Ba^ik,  Ports-]  (;101. 50! 

mouth .  . .  ./ \(il01.25i      a  For  part  of  Issue  only 

Portsmouth,  Ohio.— Bond  Sale. — The  bids  below  were 
received  on  Dec.  24  for  the  $14,000  4%  11  2-3-year  (average) 
coupon  Drew  Factory  Sanitaiy  Sewer  bonds  described  in 
V.83,p.  1370: 

Brluhlon-Ger.nk.Co.,Cln.$I4,167  50  R.  Ivievboltc  &  Co.,  CIn.  .$14,107  80 
S'-asontrood  &  .Maver,  Cin.  14,164  00  lirer-d  &  H.arrlson,  Clncln.  14,0X4  00 
First  .\at.  Bk.,  Portsm'th  14,161  70  Havdcn,  Miller  &  Co..  Cle.  14.077  00 
Central  .Vat.  Bk.,  Portsm.  14,129  00  i  Hoehler  &  Cummines,  Tol  14.072  50 
We  are  informed  that  the  bonds  will  be  awarded  to  the 
Brighton-German  Bank  Co.  of  Cincinnati,  the  basis  of  sale 
being  about  3.872%,. 

Prattville,  Autauga  County,  Ala. — Bond  Election. — .\u 
election  will  be  held  in  this  town  Jan.  21  1907  for  the  purpose 
of  voting  on  a  proptjsition  to  issue  $30,000  water-w«»rks  and 
$10,000  sewer  30-year  bonds. 

Prince  Albert,  Sask. — Debentures  Not  Sold  — No  sale;  has 
yet  been  inafle  of  the  $62,000  4}4%  coupon  debenturcB 
offered  on  Nov.  30.  See  V.  S3,  p.  llS9,  for  description  of 
securities. 

Reading  Precinct,  Butler  County,  Neb. — Bonds  Defeated. — 
On  Dec.  22  the  voters  of  this  jirecinct  defeated  a  proposition 
to  issue  $12,000  10-20-year  (optional)  railway-aid  bonds. 
The  vf)f<'  w.ns  114  "for"  "to  115  "auainst." 

Redlands,  Cal. — Bonds  Voted. — The  voters  of  this  city  on 
Dec.  13  authorized  the  i.ssuance  of  the  $.50,000  5%  funding 
and  street  bonds,  mention  of  which  was  made  in  V.  83, 
p.  1431. 
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Reno,  Washoe  County,  Nev.^Bonds  Proposed. — The  City 
Council  (jii  iJcc-.  11  (lin;ct(;d  tho  City  Attorney  to  prepare  a 
resolution  providing;  for  the  issuance  of  S80,000  bonds. 

Rensselaer  County  (P.  O.  Troy),  N.  Y. — Bond  Offering. — 

ProjKjsiils  will  be  received  until  12  in.  Jan.  15  1907  by  Arthur 

MacArthur,  County  Treasurer,  for  the  following  bond.s: 

{84,000  4%  registered  hlffh-way-lmprovement  (third  series)  bonds.  Au- 
thority Chapter  347  of  the  Laws  of  11)04,  Chapter  11.")  of  the 
l^aws  ol  181)8  and  the  General  County  Law.  Denomination 
s;t,OO0.  Maturity  $3,000  yearly  on  Feb.  1  from  1008  to  ll)3.''> 
Inclusive. 
20,000  4%  refunding  bonds.  Authority  Section  7  ol  the  General  .Municipal 
Law.  Denomination  $1,000.  Maturity  .$1,000  yearly  on 
Feb.   1  from  1!)08  to  1927  Inclusive. 

The  above  bonds  will  be  dated  Feb.  1  1907.  Interest 
semi-annually  at  the  County  Trea.surer's  office.  Bonds  are 
exempt  from  all  taxes.  The  United  States  Mortgage  & 
Trust  Co.,  New  York  City,  will  certify  as  to  the  genuineness 
of  the  bonds  and  their  legality  will  be  approved  by  J.  H. 
Caldwell,  Esq.,  New  York  City,  whose  opinion  or  duplicate 
thereof  will  be  delivered  to  the  purchaser.  Each  bid  must 
be  made  on  a  blank  form  furnished  by  the  city.  Certified 
check  for  .'51,000  drawn  on  a  New  York  State  or  national 
bank  and  made  payable  to  the  County  Treasurer,  is  required 
with  bids  for  each  issue. 

Richland  Parish  (La.)  School  District  No.  1. — Bond  Offer- 
ing.—  Propo.sals  will  be  received  bj^  R.  H.  Brown,  Mayor 
(P.  O.   Delhi)  for  $9,000  5%  bonds. 

Richmond, Va. — Bond  Sale  — The  following  bids  were  re- 
ceived on  Dec.  20  for  the  $508,500  4%  34-year  improvement 
bonds  dated  July  1  1906  and  described  in  V.  83,  p.  1431: 

1310,000 100.50 

Capitol  Savings  Bank,  Richmond -i    10,000 101 

I.    10,000 101.25 

Executors  of  the  estate  of  Warner  Moore 5,000 par. 

Rochester,  N.  Y .—Temporar^j  Loan.— On  Dec.  27  $100,000 

local-improvement  renewal  and  $65,000  water-maintenance 

(in  anticipation  of  rates  not  collected)  8  months  notes  were 

awarded  to  the  Rochester   Savings   Bank  of  Rochester  at 

5.125%  interest.     Following  are  the  bids: 

Rochester  Savings  Bank,  Rochester,  for  all — 5.125%  interest. 
Genesee  Valley  Trust  Co.,  Rochester/for  $50.000 — 5.20%  Interest. 

Ifor  $100,000 — 5.50%  interest. 
Spencer  Trask  &  Co.,  New  York,  for  all — 5.50%  interest  and  S5  premium. 
Security  Trust  Co.,  Rochester,  for  all — 5.75%  interest  and  $10  premium. 
Rhoades  &  Co.,  New  York,  for  all — 5.75%  interest. 
Goldman,  Sachs  &  Co.,  New  York/for  $100,000 — 5.95%  interest. 

Ifor    $fi5,000 — 6.00%  interest. 
A.  B.  Leach  &  Co.,  New  Yorif,  for  all — 6%  interest?and  $16  premium. 
Bank  for  Savings.  New  Yorlc,  for  all — 6%  interest  and  $10  premium. 

Rockdale,  Milam  County,  Tex. — Bond  Sale. — This  city 
recently  awarded  $18,500  5%  10-30-year  (optional)  re- 
funding bonds  dated  July  15  1906  to  J.  B.  Oldham  of  Dallas 
at  par,  accrued  interest  and  cost  of  lithographing  bonds. 
Denomination  $500.     Interest  semi-annual. 

St  Joseph  School  District  (P.  0.  St.  Joseph),  Buchanan 
County,  Mo. — No  Action  Yet  Taken. — Up  to  Dec.  20  no 
action  had  yet  been  taken  in  the  matter  of  issuing  the  $300,- 
000  .school  bonds  voted  on  Oct.  31.     See  V.  83,  p.  1248. 

Sandersville,  Washington  County,  Ga. — Bonds  Voted. — 
By  a  vote  of  124  to  10  this  city  on  Dec.  5  authorized  the 
issuance  of  the  $20,000  sewer  and  $10,000  water  and  light- 
extension  5%  bonds  mentioned  in  V.  83,  p.  1370.  Maturity 
$6,000  every  five  years,  beginning  Jan.  1  1907. 

Sandusky,  Erie  County,  Ohio. — Bond  Sale. — On  Dec.  24 
the  highest  bid  received  for  the  $7,000  4%  paving  bonds  de- 
scribed in  V.  83,  p.  1370,  was  100.585  and  interest  submitted 
by  the  Toledo  Fire  &  Marine  Insurance  Co.  of  Sandusky. 
The  bids  follow: 

Toi.  Fire&M.Ins.Co.,  Sand. $7 ,041  00  | Citizens'  Bkg.  Co.,  Sand'ky  $7,017  00 
American  Biig.  Co.,  Sand. _  7,022  50|Thlrd  Nat.Ex.Bk..  Sand..  7,012  35 
Brlghton-Ger.Bk.Co.,   Cin_   7,017  50  |  Hayden,  Miller  &  Co.,  Cle_   7,007  50 

San  Francisco,  Cal. — Bond  Sale  Postponed. — Local  papers 
state  that  the  sale  of  the  $1,087,200  sewer  and  $486,000 
street  33^^%  gold  bonds  which  was  to  have  taken  place 
Dec.  17  was  postponed  until  Jan.  28  1907. 

San  Juan  School  District,  San  Benito  County,  Cal. — Bond 
Sale.—lt  is  stated  that  the  $12,000  5%  2-21-year  (serial) 
gold  coupon  school-building  bonds  dated  Jan.  1  1907  and 
described  in  V.  83,  p.  1370,  have  been  awarded  to  the  Los 
Angeles  Trust  Co.  of  Los  Angeles. 

San  Patricio  County  (P,  O.  Sinton),  Tex. — Bonds  Regis- 
tered.— On  Dee.  15  the  State  Comptroller  registered  $2,000 
5%  5-20-year  (optional)  bridge  bonds  dated  April  10  1906. 

Schenectady,  N.  Y. — Bonds  Proposed.— Reports  state  that 
an  ordinance  providing  for  the  issuance  of  $50,000  school 
bonds  will  be  introduced  in  the  Common  Council  early  in 
January. 

Seaforth,  Ont. — Bids. — Following  are  the  bids  received 
Dec.  13  for  the  $56,500  4J/^%  debentures  awarded,  as  stated 
last  week,  to  Wood  Gundy  &  Co.  of  Toronto: 

Wood, Gundy  &  Co.  .Toronto. $55, 111  |Wm.  C.  Brent,  Toronto $54,739 

Aemillus,  Jarvis  &Co.,Tor   _  54,878  |  Dominion  .Securities  Co 53,413 

Shelby  County  (P.  O.  Sidney),  Ohio.—Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  Jan.  7  1907,  by  J.  C. 
Rosser,  County  Auditor,  for  the  following  4%  ditch-con- 
struction bonds,  aggregating  $19,000: 

$10,150  Speece  &  Lovett  Joint  Ditch  bonds.  $1,250  Collins  Ditch  bonds. 

2,050  Wones  Ditch  Bonds.  700  Doak  Ditch  bonds. 

2,500  Simon  Ditch  Bonds.  550  Denlse  Ditch  bonds. 

1,550  Bornhorst  Ditch  bonds.  250  Metz  Ditch  bonds. 

Authority  Sections  4479  to  4482  inclusive  of  the  Revised 
Statutes    and    amendments    thereto.     Denominations:    24 


bondsJIoffS.DOO  each,  7  bonds  of  S300  each,  2  bonds  of  .S250 
each,  14^bond.sVof  $200ieach,  2  bonds  of  SI 50  each,  11  bonds 
of  $100  each  and  4  bonds  of  $50  each.  Date  Jan.  1  1907. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity  as  follows: 

S2,850Julyl  1907  i  $2,2.50  .Jan.  1  11)09  1  $1,300  .July  1  1910  I  $1,000  .July  1  1311 
2,450  .Jan.  1  1908  2,400  .July  1  1909  |  1,200  Jan.  1  1911 1  1,000  Jan.  1  1912 
2,150  July  1  19081    2,400  Jan.  1  1910 1  | 

A  deposit  of  $200  in  currency  is  required  with  each  bid. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $2,000  4%  Pence  Road  improvement  bonds.  Author- 
ity, Sections  2822-1  to  2822-4  inclusive,  4637-1,  4637-2  and 
4637-9  of  the  Revised  Statutes  and  amendments  thereto. 
Denominations:  2  bonds  of  $200  each  and  4  bonds  of  $400 
each.  Date  Jan.  1  1907.  Interest  semi-annually  at  the 
office  of  the  County  Treasurer.  Maturity  $200  July  1  1907, 
$200  Jan.  1  1908  and  $400  each  six  months  from  July  1  1908 
to  Jan.  1  1910  inclusive.  A  deposit  of  $200  in  currency  is 
required. 

Sny  Island  Levee  Drainage  District,  III. — Bond  Sale. — 

On  Dec.  20  the  $22,000  Bay  Creek  improvement  as.sessment 

bonds  described  in  V.  83,  p.  1491,  were  awarded  to  Strauss 

&  Bro.,  Pittsfield,  at  100.50  and  accrued  intere.st  for   53^s 

Following  are  the  bids: 

Strauss  &  Bro.,       /for  5Hs-$22,1101  Bnnkerho3  &  Son, /for  5K6. $22,013 
Pittsfield Ifor  6s.--   22,440|      Springlield Ifor  6s. _.   22,521 

South  Pasadena  High  School  District,  Los  Angeles  County, 
Cal. — Bond  Offering. — Local  papers  state  that  jjroposaLs  will 
be  received  until  2  p.  m.  Dec.  31  1906  by  the  Board  of  Su- 
pervisors for  $10,000  4}4%  school  bonds.  Denomination 
$1,000.  Date  Dec.  31  1906.  Interest  annual.  Maturity 
$1,000  yearly  on  Dec.  31  from  1913  to  1922  inclusive. 

Sprague  School  District  No.  6,  Lincoln  County,  Wash. — 
Description  of  Bonds. — We  are  informed  that  the  $25,000 
school-building  and  furnishmg  bonds  awarded  on  Dec.  8  to 
the  State  of  Washington  at  par  for  4s  (V.  83,  p.  1551)  are  in 
the  denomination  of  $1,000  each  and  are  dated  Dec.  8  1906. 
Authority  vote  of  129  to  11  at  election  held  Nov.  3.  Ma- 
turity twenty  j-ears,  subject  to  call  after  ten  j'ears.  Interest 
semi-annually  at  the  County  Treasurer's  office  in  Davenport. 
Bonded  debt,  not  including  this  issue,  $35,000.  Asses,sed 
valuation  $624,340. 

Sturgeon  Bay,  Door  County,  Wis. — No  Action  Yet  Taken. 
— No  action  has  yet  been  taken  in  the  matter  of  calhng  an 
election  to  vote  on  the  question  of  issuing  the  $10,000  6% 
city-hall  bonds  mentioned  in  V.  83,  p.  1432.  We  are  in- 
formed that  it  is  not  likely  that  this  election  will  be  held  be- 
fore next  April  or  May. 

Sutton's  Bay,  Leelanau  County,  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  Feb.  1  1907  by  Carl  N. 
Braathen  for  the  $5,000  5%  gold  water-works  bonds  voted 
on  Nov.  6.  Denomination  $500.  Date  April  1  1907. 
Interest  annually  at  the  Leelanau  County  Savings  Bank  in 
Sutton's  Bay  Maturity  $500  yearly  "from  and  after  April  1 
1927."     Certified  check  for  $500  required. 

Tipton  School  District  (P.  O.  Tipton),  Tipton  County, 
Ind. — Bonds  Voted. — By  a  vote  of  491  to  358  this  district  on 
Dec.  3  authorized  the  issuance  of  $34,000  4%  lO-j^ear  high- 
school-building  bonds.  Date  of  offering  not  5'et  deter- 
mined upon. 

Titusville,  Crawford  County,  Pa. — Bonds  Not  Yet  Ready 
for  Issuance. — The  City  Councils  have  not  as  j-et  made  any 
arrangements  to  issue  the  $23,000  3}47o  and  the  $47,000  4% 
Main  Street  paving  bonds  voted  at  the  general  election  last 
November.  We  are  informed  that  some  action  will  probably 
be  taken  in  the  matter  before  next  April. 

Toledo,  Ohio.^ — Bids. — We  give  below  the  bids  received  on 
Dec.  19  for  the  $60,000  4%  20-year  fire-department  bonds 
offered  on  Dec.  19.  As  stated  last  week,  the  bonds  w^ere 
awarded  to  the  Cleveland  Trust  Co.  at  102.32 — a  basis  of 
about   3.833%. 

Cleveland  Trust  Co.,  Clev.  $61. 392  00|Atlas  Nat.  Bank,  Cincin..$61,200  00 
Otis  &  Hough.  Cleveland.  61,380  00  I  Western  German  Bk..  Cin.  61,056  00 
Well.  Roth  &  Co.,  Cincin.  61,291  OOlN.  W.  Harris  &  Co.,  Chic.  60,928  00 
R.  Kleybolte  &  Co.,  Cin_.  61,270  00  i  Denison&Farnsworth.Clev  60,918  25 
UnionSav.Bk.&Tr.Co.Cin  61,248  00  |Sec.  Sav.Bk.&  Tr.Co.  .Tol.  60,915  00 
Seasongood  &  Maver,  Cin.   61,239  60   W.  J.  Hayes  &  Sons,  Clev.   60,390  00 

Hayden,Milier  &  Co., Clev.   61,218  50  Spitzer  &  Co.,  Toledo 60,348  00 

Breed  &  Harrison.  Cincin.   61,200  00  | 

Bonds  Authorized. — On  Dec.  10  ordinances  were  passed  by 
the  City  Council  providing  for  the  issuance  of  the  following' 
bonds: 

$721  13  5%  coupon  Hamilton  Street  Sewer  No.  959  assessment  bonds. 
Denomination  $125,  except  one  bond  for  $96  13.  Date  Nov. 
12  1906.  Interest  March  12  and  Sept.  12.  Maturity  one 
bond  each  six  months  fiom  March  12  1908  to  Sept.  12  1910 
inclusive. 
208  24  5%  coupon  Spencer  Street  No.  1  assessment  bonds.  Denomina- 
tion $21.  except  one  bond  for  $19  24.  Date  Oct.  8  1906. 
Interest  March  8  and  Sept.  S.  Maturity  one  bond  each  six 
months  from  March  8  1908  to  Sept.  8  1912  inclusive. 

7,099  58  5%  coupon  Lincoln  Avenio  No.  2  assessment  bonds.  Denomi- 
nation $710,  except  one  bond  for  $709  58.  Date  Dec.  13  1906. 
Interest  March  13  and  Sept.  13.  Maturity  one  bond  each  sis 
months  from  March  13  1908  to  Sept.  13  1912  inclusive. 

2,553  35  5%  coupon  allev  improvement  No.  21  assessment  bonds  De- 
nomination one  bond  for  $1,253  35  and  one  bond  for  $1,300. 
Date  Oct.  30  1906  Interest  March  30  and  Sept.  30.  Ma- 
turity $1,253  35  March  30  1908  and  $1,300  Sept.  30  1908. 
921  21  5%  coupon  alley  improvement  No.  23  assessment  bonds.  Denom- 
ination $95,  except  one  bond  for  $66  21.  Date  Dec.  13  1906. 
Interest  March  13  and  Sept.  13.  Maturity  one  bond  each  six 
months  from  March  13  1908  to  Sept.  13  1912  inclusive. 

6.517  92  5%  coupon  Colburn  Street  No.  2  assessment  bonds.  Denomina- 
tion $655.  except  one  bond  for  $622  92.  Date  Nov.  10  1906. 
Interest  March  10  and  Sept  10.  Maturity  one  bond  each  six 
months  from  March  10  1908  to  Sept.  10  1912  inclusive. 

Interest  payable  at  the  office  of  the  Citj'  Treasurer. 
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Tomahawk  School  District  (P.  O.  Tomahawk),  Lincoln 
County,  Wis. — Bonds  .\ot  to  Be  Issued  at  rrcscnt. — Actiou 
will  not  bo  taken  until  next  February  in  the  matter  of  issuing 
the  S40,000  school-building  bonds  mentioned  in  V.  83, 
p.   1400. 

Toronto,  Ont. — Debenture  Election. — The  quc.stii)n  of 
issuing  $110,939  3i^%  gold  coupon  bridge-building  deben- 
tures will  be  submitted  to  the  voters  of  this  city  on  Jan.  1 
1907.  Securities  to  be  dated  July  1  1907.  Interest  semi- 
annual.    Maturity  July  1  1944. 

Towanda  Township,  Phillips  County,  Kan. — Bonds  Voted. 
— At  a  recent  election  S(J,000  bonds  were  voted  to  aid  the 
Gulf  Plainville  &,  Northwestern  Railroad. 

Tracy,  Lyon  County,  Minn. — Bond  Sale. — Wo  are  advised 
that  the  812,000  4';{,  water-works  and  electric-light  bond 
mentioned  in  V.  83,  p.  1491,  has  been  awarded  to  the  State 
of  Minnesota.  Date  of  bond  Dec.  1  190G.  Interest  annually 
on  July  1.     Maturity  July  1  1917. 

Trenton,  N.  J. — Bonds  Authorized. — The  Council  on  Nov.  8 

passed  ordinances  authorizing  the  issuance  of  the  following 

bonds: 

$900  4"i  10-ycar  registered  school-building  bouds. 
20,980  4"t>  10-year  registered  street-paving  assessment  bonds. 
10.000  4"i  10-year  registered  crematory  bonds. 

Denomination  SlOO  or  multiples  thereof.  Interest  semi- 
annuall}^  at  the  City  Trea.surer's  office. 

The  City  Council  also  passed  on  Dec.  4  Ordinance  No.  55, 
providing  for  the  issuance  of  8300,000  4%  registered  city- 
hall-building  bonds.  Denomination  8100  or  multiple. 
Interest  semi-annual.     Maturity  thirty  years. 

Trimble,  Dyer  County,  Tenn.— Soncis  Voted. — Local  papers 
state  that  this  place  on  Dec.  18  authorized  an  issue  of  school- 
building  bonds  by  a  vote  of  21  to  9. 

Turner  County,  Ga. — Bonds  Voted. — This  county  on  Nov. 
17  voted  to  issue  §70,000  5%  1-30-year  court-house  and 
jail  bonds. 

Tuscaloosa,  Ala. — Bonds  Voted. — On  Dec.  5  the  issuance 
of  the  8125,000  30-year  gold  coupon  water-works  bonds  men- 
tion of  which  was  made  in  V.  83,  p.  1371,  was  authorized 
by  a  vote  of  225  to  16. 


On 


bridge  bonds 


Union  County  (P.  O.  Marysville),  Ohio.     />(>»(/  Sale. 
Dec.   22   the  .S30,0()0  5Vy,   oj^-year   (average) 
described  in  V.  83,  p.  1432,  were  awarded  to  Weil,  Rothj& 
Co.  of  Cincinnati,  at  104.133 — a  basis  of  about  4.114%.    Fol- 
lowing arc  the  bids: 

Well,  Roth  &  Co.,  Clnelu-,$;il.2-10  00|Rlchwood  De|).  Hank S3O,0Ol  4r) 

New  Klrst  Nat.lik..C'olum.  ao.GT.'i  00  |l''lrstNut.Bk.,Uarnesvllle.    30,051.00 
People's  Bank,  MaryvlUe.   JlO.OOd  00  | 

On  the  same  day  the  $60,000  5%  coupon  ditch-construc- 
tion bonds  described  in  V.  83,  p.  1551,  were  awarded^to 
Haydcn,  Miller  &  Co.  of  Cleveland  for  .$61,031,  the  jn-ice  thus 
being  101.718— a  basis  of  about  4.38%. 

Uniontown  School  District,  Pa. — Bonds  AiUlwrized. — The 
School  Board  has  authoriz(>d  the  issuance  of  840,000  4% 
bonds. 

University  Place,  Lancaster  County,  Neb. — Bond  Election. 
An  election  will  be  held  in  this  city  Jan.  8  to  vote  on  the 
question  of  issuing  $5,000  water-main-extension  bonds. 

Ventura,  Ventura  County,  Cal. — Bond  Election. — Local 
papers  state  that  the  Town  Trustees  have  called  an  election 
to  vote  on  the  question  of  issuing  $50,000  bonds  for  building 
a  bath-house,  improving  the  plaza,  making  a  beach^park 
and  building  a  storm  sewer  on  Ash  Street. 

Vidalia,  Toombs  County,'  Ga. — Bond  Election. — An  election 
will  be  held  in  this  town  Jan.  3  1907  to  vote  on  the  ciuestion 
of  issuing  $14,000  water-works  bonds. 

Vienna,  Ga. — Bonds  Not  Sold. — Up  to  Dec.  21  no  sale  had 
been  made  of  the  $20,000  5%  1-20-year  (serial)  coupon 
water-works-iinprovemcnt  bonds  offered  on  Dec.  1.  For 
description  of  these  securities  .sec  V.  83,  p.  928. 

Virginia  Beach,  Va. — Bonds  Voted. — This  place  on  Nov.  20 
authorized  the  issuance  of  $54,000  6%  sewer,  water  and  street 
improA^oment  bonds.  The  vote  was  36,  all  of  which  were 
in  favor  of  the  issue. 

Waco,  McLennan  County,  Tex. — Bonds  Voted. — By  a>ote 
of  312  to  98  the  electors  of  this  city  on  Dec.  Unauthorized 
the  issuance  of^the  $60,000  5%  30-year  sanitary-sewerlbonds 


mentioned  in  V 
mined. 


83,  p.  1432.     Date  of  sale  not  yeff deter- 
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CITY  OF  ORANGE,  N.  J., 

4%  Thirty-year  FundinggBonds. 

The  City  of  Orange,  X.  J.,  Invites  sealed  pro- 
posals for  the  whole  or  any  part  of  S.i4,000  00 
of  coupon  Funding  Bonds  of  the  denomination 
of  one  thousand  dollars  each,  bearing  date  of 
January  1,  1907,  and  maturing  January  1,  1937, 
with  interest  at  four  per  centum  per  annum, 
payable  semi-annually  at  the  Oranjje  .National 
Bank,   Orange.   .\.   J. 

Said  proposals  will  be  received  by  the  City 
Clerk  up  to  the  hour  of  8  p.  m.  on  JANUARY  7, 
1907,  and  win  be  publicly  opened  at  a  meeting 
of  the  Common  Council  to  be  held  in  Council 
Chamber,  Canfleld  Street  Fire  House,  at  8  p.  m., 
January   7,    1907. 

Said  proposals  must  be  accompanied  by  a 
certified  check  In  the  amount  of  at  least  one 
thousand  doUars. 

Bonds  win  be  engraved:  and  their  legality  will 
be  approved  by  John  H.  Caldwell,  Esq.,  of  New 
York  City. 

Bonds  will  be  delivered  to  purchaser  as  early 
as  possible  following  the  sale  thereof. 

The  Common  Council  reserves  the  right  to 
reject  any  or  all  bids  as  may  seem  best  to  them 
In  the  interest  of  the  City. 

Anv  Information  concerning  this  loan  will  be 
furnished  by  Mr.  Frank  G.  Coughtry,  Collector 
of  Taxes. 

By  order  of  the  Committee  on  Finance  and 
Accounts 

EDWARD  S.   PERRY,   Chairman. 
WILLETT   B.   GANG.   City  Clerk. 

Dated  Orange,  N'.  J.    December  19    1906. 


Mac  Donald.  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

i8z  La  Salle  Street,  Chicago. 


HIGH  GRADE  BONDS 

I<t«ts  upon  reqaeat. 

Denlson  &  Farnsworth, 

BOSTON  aa4  CL.£TEE.ARD. 


AND 
STOCK 


CERTIFICATES 


BONDS 

Engraved  on  steel  or  lithographed,  or 
partly  printed  and  partly  ilthojrraphod. 
Book  of  10»  certincates.  steel-plate  bor- 
der, and  seal  press.  $15;  cheaper  styles 
as   low    as    S2  no    for   a   book   of   30. 

ALBEST  B.KING  &  Ce.,  206  Broadway,  N,  Y. 


NEW  LOANS. 


Town  of  Eartsville,  So.  Oar., 

5%  Coupon  Bonds, 

Sealed  proposals  will  be  received  by  the  Board 
of  Commissioners  of  Public  Woi-ks  of  the  Town  of 
Hartsville,  S.  C,  until  12  o'clock  noon.  FEB- 
RUARY 1ST.  1007,  for  the  purchase  of  Forty- 
One  Thousand  Dollars  ($41 ,000  00)  five  per  cent 
coupon  bonds  to  be  dated  January  1st,  1907,  and 
payable  forty  years  after  date,  with  the  privilege 
of  redemption  twenty  years  after  date.  Interest 
payable  .January  1st  and  July  1st  of  each  year  at 
Bank  of  Hartsville,  Hartsville,  S.  C.  The  pur- 
pose of  this  issue  of  bonds  is  to  meet  the  cost  of 
constructing  and  operating  a  system  of  water 
works  and  plant  lor  sewerage  and  lighting  pur- 
poses, for  the  use  and  benefit  of  the  said  town. 

The  Town  of  Hartsville  has  no  present  bonded 
or  other  Indebtedness.  Certified  check  for  $1,- 
000  00,  payable  to  the  order  of  J.  J.  I.awton, 
Chairman,  to  accompany  all  bids  and  to  be  for- 
feited In  ease  of  failure  of  purchaser  to  comply 
with  his  bid.  No  bids  for  less  than  par  and  ac- 
crued interest  will  be  considered.  Right  reserved 
to  reject  any  or  all  bids,  Address  all  bids  to  the 
Board  of  Commissioners  of  Public  Works,  Harts- 
ville, S.  C,  and  endorse  plainly  on  the  envelope 
the  words,  "Bid  for  Bonds." 

For  further  Information  apply  to  the  Chairman. 
J.   J.   LAWTON,   Chairman. 
F.    .\.   MILLER     Secretary 


ERVIN    &    COMPANY, 

BANKERS. 

„      ,        ( New  York  Stock  Exciiang«, 

( Philadelphia  Stock  Exchange. 

BONDS     FOR      rVVESTMEarX. 


43  Exchange  Place, 
New  7«rk. 


Drexel  Building, 
Philadelphia. 


READY  JAN.  15. 
HA.IVX>-BOOIi: 

OF 

Railroad  Securities 

(IsHtied  Semi- Annually  by  the  Publiehers  of  the 

COMMEHCIAL  &  FINANCIAL  CHBONIOLE.) 

JANUARY    EDITION. 

TKR318 
Price  ol  Slnxlc  CoplM,       -       -       -       SI  OO 
To  Hubacrlbern  of  the  Chronicle,      -  79 

To  Hankers  and  Broliers.lrj  quantltisa, 
with  their  cards  lettered  In  Kilt  on  the 
coTer,  at  Bceclal  rates. 

First  Nat.  Bank  Building.  Cliicago 
Commercial  &  Financial  Chronicle,  city  county 


BOND^CAJ^ 

Announcement 

SOUTH    PARK 

BONOS 

To  whom  it  may  concern: 

Take  notice  that  the  following  numbers  of  the 
South  Park  Bonds  have  been  selected  and  retired 
by  the  South  Park  Commissioners,  in  conformity 
with  the  law,  for  the  annual  sinking  fund,  viz.: 
.■i7,  4,5,  59,  Pi)  8r>,  i:iO,  131,  1.59,  165,  167,  180, 
197,  244,  2.54,  278,  279,  292,  29.5,  297,  326,  3,56, 
367,  379,  434  and  497. 

Interest  will  cease  on  the  above  numbered 
bonds  on  and  after  the  falline;  due,  FEBRUARY 
1ST,  1907,  of  their  annual  interest  coupon  at  the 
Illinois  Trust  &  Savings  Bank.  Chicago,  111. 

SOUTH   P.4.RK   COM.\IISSIONERS, 
EDWARD  G.  SHUMW.A.Y, 

t Secretary. 

December  19,  1906 


Sp»«ialists  in  New  Jersey  Securities. 

ElSELE  &  KINC, 
BANKERS, 

Members  of  New  York  and  P)iilad«lphla 
Stdck  Bxohanffee. 


Private  Wires  to 
N.T.  and  PhtladelpUa. 


737-759  »r«ad  Ht. 
NEWARK. 


EX.  NORTON  &  CO., 

52  Exchange  Place,  New  York. 

Ex-NouTON,  Mem.  NY.  Stock  Ex.  Geo.  F.  Nortov 

INVEvSTiTIKNX      SKCUKITIKS 


EMtablliihed  1883. 


Pine  Street,  cor.  Pearl  8f°et,  New  York 


H.  C.  Speer  &  Sons  Co. 

Idiiigr,  Chicago 

BONDS. 


AND  TOWNSHIP 
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Ward  County  (P.  0.  Minot),  No.  Dak. —Bonds  Defeated.— 
Oh  N<jv,  i)  th(;  proposition  to  ihsuo  the  $40,000  court-house- 
additioii  bonds  inontionod  in  V.  83,  p.  1061,  was  defoated 
by  a  voUi  of  7o7  for  to  '.i.l)]'.i  against. 

Washington  0.  H.,  Fayette  County,  Ohio  .—Bond  Of  fering . 
— Proposals  will  be  received  until  12  ui.  Feb.  2  1907  by  J.  J. 
Flynn,  Titv  Clerk,  for  $6,500  4%  coupon  city-hall  bonds. 
Donomin;ition  S.'jOO.  Interest  payable  at  the  City  Auditor's 
office.  Maturity  S500  yearly.  Bonds  are  exempt  from  all 
taxes.  CVililiecJ  check  for  $100,  payablf>  to  J.  A.  Edge, 
City  Treasurer,  is  required. 

Waterloo,  Ont. — Debenture  Sale. — KciJiut.-,  .state  that  the 
Dominion  Securities  Co.  of  Toronto  were  the  successful  bid- 
ders for  S18,000  4J^%  dcb(>nturcs  of  tliis  town. 

Wichita  Falls  Independent  School  District  (P.  O.  Wichita 
Falls),  Wichita  County,  Tex. — Bond.s  Registered. — An  issue 
of  $8,000  5%  10-20-year  (optional)  school-house  bonds  of 
this  district  dated  Nov.  1  1906  was  registered  on  Nov.  20  by 
the  State  Comptroller. 

Winona,  Montgomery  County,  Miss. — Bond  Sale. — On 
Dec.  5  the  $10,000  5%  .')-20-year  (optional)  coupon  school 
bonds  dated  Nov.  1  1906  and  described  in  V.  83,  p.  1192, 
were  awarded  to  the  Wm.  R.  Compton  Bond  &  Mortgage  Co. 
of  Macon  at  par. 

Wister  School  District,  Ind.  Ter. — Bonds  Voted. — The 
voters  of  this  district  have  authorized  the  issuance  of  $2,000 
school  bonds. 

Woodbury,  N.  J. — Bonds  Not  Yet  Sold. — No  sale  has  yet 
been  made  of  the  $84,000  4%  coupon  sewer  bonds  offered 
without  success  on  Nov.  12.  See  V.  83,  p.  1062,  for  descrip- 
tion of  securities. 

Wooster,  Ohio. — Bonds  Defeated. — A  proposition  to  issue 
$40,000  water-works  bonds  failed  to  carry  at  the  election 
held  Dec.  14. 

Wynnewood,  Ind.  Ter. — Bond  Election. — This  city,  it  is 
stated,  will  vote  Jan.  18  1907  on  the  question  of  issuing 
$8,000  water-works-extension  bonds. 

Yonkers  School  District,  N.  Y.—Bond  Sale.— On  Dec.  26 
the   $40,000   4%   30 i^ -year    (average)   registered   bonds,    a 


description  of  which  was  given  in  V.  83,  p.  1552,  were 
awarded  to  the  People's  Savings  Bank  of  Yonkers  at  102.14 
and  accrued  interest — a  basis  of  about  3.882%.  Following 
are  the  bids: 

People':!  .Sav.  Bk.,  Yonkers 102.141  Adams  &Co.,  Boston 100.38 

Geo,  M.  Halm,  New  York 101.67IN.  \V.  Harris  &Co..  X.  Y 100.34 

Yonkers  .Sav.  Bank.  Yonkers-101.07' W.  J.  Hayes  &  Sons,  Boston.. 100. 27 

York  County  (P.  0.  Yorkj,  Fz.—Bond  Sale.— On  Dec.  17 
$100,000  4%  5-year  jail-irajirovement  bonds  were  awarded 
to  the  Security  Title  &  Trust  Co.  of  York  at  par,  accrued 
interest  and  expense  of  i.ssuing  bonds.  Denomination  $1 ,000. 
Date  Dec.  31  1906.     Interest  Jan.  1  and  July  1. 

Youngstown,  Ohio. — Bonds  Authorized. — On  Nov.  26  the 
City  Council  passed  an  ordinance  providing  for  the  issuance 
of  $5,800  5%  coupon  South  Watt  Street  and  Fox  Street  im- 
provement bonds.  Denomination  $1,000,  e.xcept  one  bond 
for  $800.  Interest  semi-annual.  Maturity  $1,000  yearlv 
on  Oct.  1  from  1908  to  1911  inclusive  and  $800  Oct.  1  1912.  " 

Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
Jan.  14  1907  by  Wm.  I.  Davies,  City  A.uditor,  for  the  fol- 
lowing bonds: 

$3,000  5%  Waldo  Street  sewer  bonds  Maturity  $000  yearly  on  Oct.  1 
from  1908  to  1912  inclusive. 

1,360  5%  .Terry  Street  sewer  bonds.  Maturity  $312  yearly  on  Oct.  1  from 
1908  to  1012  inclusive. 

1,400  o%  Rreaden  Street  wwer  bonds.  Maturity  $280  yearly  on  Oct.  1 
from  1908  to  1912  inclusive. 

3,030  5%  Worthington  Street  and  Loveless  Avenue  sidewalk  bonds.  Ma- 
turity $006  yearly  on  Oct.  1  from  1908  to  1912  Inclusive. 

The  above  bonds  will  be  dated  Jan.  21  1907.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Bids  must 
be  made  for  each  block  of  bonds  .separately  and  must  be 
accompanied  by  a  certified  check  for  2%  of  the  bonds  bid 
for,  payable  to  the  City  Auditor.  Purchasers  must  be  pre- 
pared to  take  the  bonds  not  later  than  Jan.  21  1907,  the 
money  to  be  delivered  at  one  of  the  banks  in  Youngstown 
or  at  the  office  of  the  City  Treasurer. 

Bonds  Authorized. — The  City  Council  on  Dec.  17  passed  an 
ordinance  providing  for  the  Lssuance  of  $4,500  5%  coupon 
street-improvement  (city's  portion)  bonds.  Denomination 
$500  and  $400.  Interest  semi-annually  at  the  City  Treas- 
urer's office.  Maturity  $900  yearly  on" Oct.  1  from  1908  to 
1912  inclusive. 


R      L.    DAY    &     CO., 

BANKERS, 

35  Congress  Street,     3  Nassau  Street, 
BOSTON.  NEW  YORK. 

New  York  Oity  Bonds 

EXEI»IP6"  PKOM  STATE,  COUNTY 
ANI>   CITY   TAXES 


Blodget,  Merritt  &  Co 

BANKERS, 

16  Concyress  Street^   Boston. 

SBHA8SAD  STaKET.  JJEW  VOK..(l. 


STATE-  t'lTf  A  JIAILEOAIJ    ^1>N!>''., 

Adrian  H.  Muller  &  Son 

AUCTTONiEERS. 

Regular  Weekly  Sales 

OF 

SrOCKS  and  BONDS 

EVERT  WEDNESDAY. 

OffliC«    No.     66      WlE,f,.IAJT&      WTHKI&'y- 
Cornsr  Pine  Htreet. 


A   Financial   Courtship 

Or  a  Plea  for  Conservative 
Investments 

(By  Frank  W.  RotUns) 

The  above  book  will  be  furnished 
without  cost  on  application  to 
E.  H.  ROLLINS  &  SONS,  21  Milk 
St.,  BoKton. 


Sf^VESTMEI^TS. 

H.  W.  NOBLE  I  COMPANY. 

Detroit. 

New  York  Philadelphia. 

MUNICIPAL 

AJS.D 

PUBLJC   SERVICE   CORPORATSOK 

80NDS- 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State   Street, 
BOSTON. 


INVESTMENTS. 


Albert  Kleyboltc  &  Co., 

409    Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,      State, 

and    High-Grade    Public    Service 
Securities 

Correspondence  Solicited 

MU^dlOPAL  AND  RAILROAD 

BOmDS. 

LIST  ON   APPLICATION. 

SEASOM&OOD  &  V!  AIEE 

FaercantfJe  I<il»rary  EfaUdliis* 

GII*JC5tNNATI. 


You  Wouldn't  Start  a  Horse-Car  Line 

in  this  age  of  electric  cars?     Not  if  you  wanted  to  make  money  out  of  the  business 
of  transportation. 

Then  why  should  you  start  a  manual  telephone  exchange  in  this  age  of  auto- 
matics, if  you  want  to  make  money  out  of  the  telephone  business? 


The  automatic  system  of  telephony  bears  the  same  relation  to  the  manual 
system  that  the  electric  car  does  to  the  horse  car.  It  is  the  apotheosis  of  tele- 
phone development,  as  the  electric  car  is  of  transportation  development. 

The  automatic  telephone  sj'stem  produces  the  best  service  more  economci.'illy 
than  indifferent  service  can  be  produced  with  manual  equipment. 

There  is  no  more  question  as  to  the  relative  popularity  of  the  automatic  and 
manual  telephone  service  where  the  two  kinds  are  in  competition  than  there  is 
as  to  the  relative  popularity  of  the  trolley  car  and  the  horse  car. 

And ,  as  for  the  securities — thg  same  comparison  may  be  applied  with  the  same 
results. 


Our  Automatic 
Aberdeen,  S.  D. 
Akron,  Ohio. 
Albuquerque,  N.  M. 
AUentown,  Pa. 
Auburn,  Maine. 
Auburn,  N.  Y. 
Battle  Creek.  Mich. 
BolllngUam.  WasOi. 
Berlin.  Germany. 
Riixlon,  Iowa. 
OrulUlae,  Mich. 
OhampcUgn,  lU. 
Chicago,  111. 
ClaytiOB,  Mo. 
Cletmme,  Texas, 
Columboa.  ©hJo 


system  has  b«en  adopted  io 

Columbus,  Ga. 
Dayton,  Ohio. 
El  Paso,  Texas. 
Fall  River,  Mass. 
Fereruaon,  Mo. 
Grand  Rapids.  Mich 
Hastings.  Neb. 
Havana,  Cuba. 
Hazleton,  Pa. 
Hopklntvllle.  Ky. 
Jouesboro.  Ark. 
Lake  Benton,  Minn. 
Ijewlston,  Me. 
Lincoln.  Neb. 
Los  Angeles.  Cal. 
Manchester.  Iowa. 


AUTOMATIC 

Vsn  Buren  and  Morgan  Streets 


the  following  cities: 

Marlanao,  Cuba. 
Marlon,  Ind. 
MedJord.  Wis. 
Mlamlsburg.  Ohio. 
Mount  Olive.  111. 
New  Bedford,  Mass. 
OaklBUd,  Cal. 
Ocean  Park.  Cal. 
PentT,-ater.  Mich. 
Portland.  Me. 
Portland,  Ore. 
Princeton   N   J, 
Richmond   Ind. 
Riverside,  Cal. 
San  Dleeo.  Ca 
San  Francisco,  Cal. 
Santa  Monica.  Cal. 


Sloux  City,  Iowa. 
South  Bend.  Ind. 
Spokane,  Wash. 
Springfield.  Mo. 
St.  Mary's  Ohio 
Tacoma,  Wash. 
Toronto  Junction,  Ct>>.ada 
Traverse  City,  Mich 
Urbana.  111. 
Van  Wert.  Ohio. 
Walla  Walla,  Wa: 
Watch  Hill.  R.  I. 
Wausau.  Wis. 
Weetcrly.  R.  1. 
Wllinlncton,  DeL 
Woodstock.  N.B..  Canada, 


ELECTRIC  CO., 

CHICAGO,  U.S.  A. 
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